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Putnam    (W'ebster    F.)     &    Co., 
Boston 847 

Reglna    (Can.)     Clearing- House 
Association 1523 

eilly.  John  C.  Death  of 667 

hoades.  Lyman,  Death  of 547 

Rlter,  Thomas  B.,  Death  of 1031 

St.  Louis  Clearing    House  Asso- 
ciation  973,   1090 

San  Antonio,  Texas,  a  Reserve 
City 196 

San  Francisco  Rebuilding  Oper..l525 
Savings  Bank  Association,  State 

of  New  York 1217 

Schulte.  Charles  W. .  Death  of. .  .   252 

Smith,  Dan  B.,  Death  of 485 

Smith,  James  Henry,  Death  of..   725 
South  Carolina  Bankets'  Ass'n. .   906 
State  Comptroller's  (New  York) 
Right     to      Inspect      Brokers' 

Books  Tested  in  Court 1404 

Stock    Transfer    Tax     Law     Bill 

Amendments  Passed.--1029,  1090 
Stock  Transfer  Tax  Law  of  1905 
Valid,     Amendment     of    1906 
Unconstitutional 77 

Stow  (W.  L.)   &  Co 907, 

Swan,  Walters.,  Death  of 781 

Tax  Law  In  New  York  Relating 
to  Investment  in  State 
Bonds  by  Savings  Hanks.  Trust 
and    Insurance    Companies 

Ami  lid.  ii  1216,   1283    17,23 

Term. Bankers'   \    'n.485,  1406,  1525 

'    Wn 7,48,  1344 

Texas  Hankers  en  tour 1 

Thompson,  Andrew,  Death  of  ..   199 
Thornton,  Albert  1:.,  Death  of..  781 
..     B.    Cortelyou, 

-  546 

Turklngton,  Alexander  R., Death 

27,1 

Turner.  Archibald,  Death  or 1464 
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Yfarnum,  James   M.,  Death  of..   725 
TA  Idge,  Olln  (;..  Death    of   .1217 

'»        c   '"ii  (Stat 

.   846 

Bodatlon 668,  1844 

irglnla  I.  .    726 

Whitney.  G<  Death  of. ..  48.-, 

369 
•  !  Prohibition 
nch  Hani. 
Vi  rk  (Pa  1  Cl<  b  1  105 
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Aetna  Nat 78,   135,  196,484 
etna  Nat.  (Hartford,  Conn.)    .  3';,s 
Alamo  Nat.  (San  Antonio,  Tex.).    185 

Alliance   (Bronx) 78 

America 116  1 

America  (Chicago) 975 

American  (Philadelphia) 1091 

American  Exchange  National 78 

American  Exchange  Nat.  (Del.)  1160 
American  Nat.  (Ashevllle.N.C.) .  1032 

American  Nat.  (Boston) .'Ui.s 

American  Nat.  (Cincinnati) 198 

American  Nat.  (Kansas  City. Mo) 

198,  975,  1465 
American  Nat.  (Leadvilic,  Col.) .   370 

American  Nat.  (Louisville)    137 

American  Nat.  (Nashville)      1344 

American  Nat.  (San    Francisco).  10 32 

American  Nat.  (Vlcksburg) 1406 

American  Savings  (Toledo)  .27,1,  dim; 
American  Trust  &  Sav.  (Chicago)  1160 
American  Trust    &    Savings    Co. 

(Springfield,  O.)... 198 

Anchor    Bank     &    Savings    Co. 

(Cincinnati) 974 

Anglo-South  American,  Ltd 1030 

Appleton  Nat.  (Lowell,  Mass.)  ..  197 
Arkansas  Valley  (Little  Rock) .  _.  781 

Astor  National 196,  425 

Austin  (Texas)   National 1091 

Avenue  State  (Oak  Park,  111.)...     81 

Bankers'  Nat.  (Chicago)  _ 198 
ankers'  Nat.  (Evansville) -906 

Bankers'  Nat.  (Kansas  City, Kan) 

370,  726 

Barre  (Vt.)  National 368 

Batavian  Nat.  (La  Crosse,  Wis.)-   370 

Battery  Park  National 78 

Beaver  National. 605,  780,  1343,  1405 
Boardwalk     National     (Atlantic 

City,  N.  J.) 368 

Bristol  (Conn.)  Nat. 1524 

British  North  America  (Canada) .   782 

Bronx  Borough 1405 

Brunswick  National 847 

California  Nat.  (Los  Angeles)..   370 
anton  Nat.  (Bait.)  ..136,  198,  485 

Canton  (O.)  State 1160,  1343 

Capitol  Nat.  (Guthrie,  Okla.)...  906 
Carbonate  Nat.  (Leadville  Col.).   370 

Central  Nat.  (Buffalo) 847 

Central  Nat.  (Cleveland) 905 

Central  Nat.  (Denver) 1218 

Central  Nat.  (Kansas  City,  Mo.) 

370, 426 

Central  Nat.  (Los  Angeles) 1218 

Central  Nat.  (Phila.)__.80,  667,  1031 

Central  Nat.  (St.  Louis) 485 

Central  Nat.  (Washington,  D.  C.) 

305,  847 

Central  Park  West  National 1090 

Central  Savings  (Toledo) 251 

Chapln  Nat.  (Springfield,  Mass.) 

305,  368,  781 
Charles  River  Nat.   (Cambridge, 

Mass.) 1091 

Chartered  of  India,  Australia  and 

China  (London)780,  906,  1092,  1343 

Chase  National... 78,  1464 

Chatham  National 79 

Chattanooga  (Tenn.)  Savings — 1525 

Chemical  National 78,  605,  973 

Chestnut  Street  Nat.  (Phlla.)  ...17,24 
Chicago  Banks.  .252,  726,  1218,   128  4 

Chicago  City  (Chicago) 81 

Chicago  (III.)  National 198,848 

Citizens'  (Harrisburg,  Pa.) 781 

Citizens'  (Norfolk) 370 

Citizens' Nat.  (Hornell,  N.  Y.)._  725 
Citizens'  Nat.  (Johnstown.  Pa.).  667 
Citizens'  Nat.  (Sail    Francisco) ..  1407 

Citizens'  Nat.  (Seattle) 1465 

Citizens'  Central  National 78 

Citizens'  Commercial    (Chicago). 1343 

City  1  Hartford,  Conn.) 781 

City  (York,  Pa.)... 667 

City,  National 78 

City,  National  (Canton) 847 

City,  Nat.  (Chicago) 33,  136.  305,  726 
City  Nat.  (Dallas,  Tex.) .306,  668,906 

City  Nat .  (  East  St .  Louis) 1 7,27, 

City  Nat.  (Knoxviile,  Tenn.) 370, 1344 
City  Nat.  (Muskogee,  lnd.Tcr.).   487, 

City  Nat.  (New  RochcJle) 1031 

City  Nat.  (Troy,  N.  vj 548 

City  Savings  (Omaha) 1284 

Coal  A:  Iron  National 135 

Colonial 1464 

Colonial  Trust  A:  Sav.  iChle.l.Sl,  906 

Colorado  Nat.  (Denver) 81,  370 

Colorado  Springs  (Col.)  Nat  185,548 
1  olumbla    Bank    &   Savings  Co. 

(Cincinnati)  .1160 

Columbia  Nat.  (Lincoln,  Neb.)      1  165 



imerce  (Lo  > .  Cal.) 5  18 

Commerce,  Canadl  tO)81,  5  19 

National   (Del 

726.  906,  1091 
Commerce,  Nat.  (Guthrie,  Okla.)   370 

Coin  I  It.  I  LOS  Angel  -    727 

Commerce,  \at .  <  1 36 

lorfolk)  137 

Commerce,  Nat.  (St.  Louis)   .84, 

198,  426 
i  oledo)  .   074 

ivllle,  ln«i .) 
Commercial  ft  i  National 

(Baltlmon  i|  BOS,  1284,  1524 
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Commercial  Nat.  (Albany,  N.  v 

974,  1090 
Commercial  Nat.  (Chicago)..  81, 

904,  977, 
Commercial  Nat.  (Covington,  Kv) 

199,  370,  548 
Commercial  Nat.  (Detroit).. 252, 

369,  726 
Commercial  Nat.  (Houston,  Tex) 

306,  668 
Commercial   Nat.   (Kansas  City, 

Mo.) U60 

Commercial  Savings  (Toledo) 1160 

Commercial  &  Sav.  (Macon,  Ga.)  957 
Commercial  Tr.  &  Sav.  (Chicago)  305 
Commonwealth  Nat .  ( Dallas.Tex.) 

548,  1406 
Connecticut  Nat.  (Bridgeport)..   725 

Consolidated    National 78 

Continental  Nat.  (Chicago) 81,  252 

Continental     Trust     &     Savings 

(Toledo) 251 ,  906 

Cooper  Exchange 78 

Copper  Nat..25i,  425,  847,  905,  1030 

Corbln  Banking  Co 725 

Corn  Exchange 135,367,547,  1464 

Corn  Exchange  Nat.  (Chicago) 

81,  1032 

Corn  Exchange  Nat.  (Phlla.) 80 

Cuba,  National  (Havana) 427 

eposit,  Nat.  (Phila.) 606,  1217 

eutsche  (Berlin) 549,  1092 

Diamond  Savings  (Pittsburgh)..     80 
i  Dlsconto  Gesellschaft  (Berlin). ..1032 

Discount 77 

Dollar  Savings  (Painesville,  O.).  905 
Dominion  (Canada)  ..199,  426, 

1526, 1524 
Drovers'  Deposit  Nat.  (Chicago).     81 

Jpast  End  (Cinn) 1524 

"^ast  hnd  Savings  (Columbus.O)  726 
Enterprise  Nat.    (Allegheny, Pa.) 

1343, 1524 

European-American  Nat 78,  666 

Exchange  (Macon,  Ga.) 137 

Exchange,  Nat.  (Albany,  N.  Y.) 

197,  368,  847,  1031 

Exchange,  Nat.  (Boston) 33,  368 

Exchange,  Nat.  (Pittsburgh) 198 

Exchange,  Nat.  (Providence) 

974,  1284 
Exchange,  Nat.  (Spokane)  .137,  1218 
Exchange,  Nat.  (Waco,   Texas). 1407 

Fall  River  (Mass.)    National 197 
armers'  (Canton,  O.) 668,  1032 

Farmers'  Exchange  (San  Bernar- 
dino, Cal.) 906 

Farmers'  Nat.  (PawneeCitv.Neb)  81 
Farmers'  Nat.  (Springfield,  111.).  906 
Farmers' Nat.  (Westchester,  Pa  )  905 
Farmers    &    Drovers'    (Wavnes- 

Durg.    Pa.) 1524 

Farmers'  &  Mechanics'  National 

(Philadelphia) 197,  1091 

Federal  Nat.  (Chicago) 726 

Federal  xNat.  (Pittsburgh)    606 

Fifth  Avenue 78.  1464 

Fifth  Nat.  (Covington,  Ky.) 81 

First  Nat.  (Albany,  N.  Y.)..197, 

305,  547.  847,  1031 

First  Nat.  (Bayonne,  N.  J.) 197 

First  Nat.  (Birmingham,  Ala.).. 1161 

First  Nat.  (Boston)   80 

First  Nat.  (Braddock) 1091 

First  Nat.  (Brooklyn) 1217,  1343 

First  Nat.  (Chelsea.   Mass.) 368 

First  Nat.  (Chicago) 33,  1218 

First  Nat.  (Cleveland,  O.) 369 

First  Nat.  (Conneaut,  O.) 369 

First  Nat.  (Covington.   Ky.) 199 

First  Nat.  (Detroit) 252,   369 

First  Nat.  (Fast  St.  Louis.  111.)..  848 
First  Nat.  (Fort  Worth,  Texas).   306 

First  Nat.  (Frederick,  Md.) 136 

First  Nat.  (Hot)oken) 425 

First  Nat.  (Lincoln) 137 

First   Nat.  (Hong  Beach.  Cal.)  ..  .    548 

First  Nat.  (Memphis)      370,668 

First  Nat,  (Milwaukee) 369 

First   Nat.  (Minneapolis) 137,485 

First  Nat.  (Montpeller,  Vt.) 667 

First  Nat.  (Morristown,    N.    J.) 

251,  727, 

First  Nat.  (Nashua.  N.  H.) 1524 

First  Nat.  1  Nashvilli  -  ...  848 

First  Nat     ha  426 

flat.  (Plalnfleld.  N.  J.)    ...  547 

First  Nat .  (St.  Joseph,  Mo  1....  si 

Paul)                  ...  137 

Nat.  (San  Fran  I              ...  137 

la.) 485 

Mat,  (Utica)  185 

\al  .  .,1     Buchi 1     1  'canity 

(St.  Joseph,  Mo  1  ...  i 

Fltcl 

lorn  Nal  si .  30s 

Fort  1  e  Haute, 

Ind    ' 

606 
Fourt  •  16, 

.     1171 
,1       .       ii.     I  ..     3711 

la.) 

.    .   668 
(Phlla.)     80,  728 

h    lal    (Pro   Idi   10  1        . ..14H.-1 

ikltn  \. ih. nal  (Phlla.)    80 

Savings  &  Hanking  Co. 
(Cleveland,   5.) -  762 


VI 


I  N  D  K  X 


|  Vol.  lxxxtv. 


IIAVKS       (Continued.) 

I  'age. 

Freeman's  Nat .  (lioston).. 80,  13. > 

French-American  .. 667 

Galveston   (Texas)   Nat     1344 
ansevoort 485,   847 

Garfield   National _       .      7K 

Gaston  Nat.  (Dallas,  Tex.)      808,  548 

German  (Buffalo). 1 180 

German  bxchange i  108 

Germanla  Nat.  San  i  can.)   370,  908 
German  Amu.  (Detroit)      1406,  1485 
German  American   (Milwaukee) 
German-American   (St.   Louis) 

Gloucester   (Mass.)    Nat    . 

Grand  Rapids  (Mien.)  Savings- 
Granite  Nat.  (Augusta,  Me.).. 
Greenwich '.  78, 


Ilamllton 


amllton    Nat. 


1  1  60 
1  160 

368 
108 
725 

974 
Gulf  Nat.    (Beaumont,   Texas)..    548 

..304.  425,  6f.fi,  1217 

(Chicago)  .668, 

726,   1091 

Hanover  Nat 78.  196,  1159 

Hai  bor  (Oakland,  Cal.).. 727 

Harris    Trust     &    Savings     (Chi- 
cago)  . 136,   305 

Helvetia  Savings  &  Banking  Co. 

(Cincinnati) 81 

Hlbernia   (Savannah)  . 1160 

Hlbernla  Banking  Ass'n  (Chic).  136 
Hochelaga     Banque     (Montreal), 

81,  371 

Homestead    (Brooklyn) 1 343 

Howard,   Nat.   (Baltimore) 198 

Hungarian  American 79 

Hyde  Park  Savings  (Cincinnati) .   485 

Illinois  State  Trust  Co  (East  St. 
Louis) 848 

Illinois  Trust  &  Savings  (Chicago)     81 
Imperial    of   Canada    (Toronto) , 

782, 1345 
Importers'  &  Traders'  Nat. 78,  1030 
Importers' &Traders'Nat.  (Phlla.)   548 

Interboro 367,  547 

Internat.  Trust  &  Sav.  (Chicago)   369 
Irving    National    Kxc.hange.-77, 

196,  304,  425,  725 
7  "fine  National 77,   196 


K 


noxvllle  (Tenn.)  Banking  Co., 

370,  1406 


banks  -(Continued  I 

Pan. 

Night  &  Day 184,  1343 

Nineteenth  Ward 780,  905 

North  America  (Philadelphia)    .   425 

North  America   Nat  .605,   1159 

North     American     Savings    Co. 

(Pittsburgh)  -    -     608 

Northampton  (Mass.)  Nat  .1091 

Northern .547,     1031,     1343 

Northern  Nat  ...77,  78,  134,  304.  547 
North  Side  I  Brooklj  n)  1465 

Northwest   Securities   fc    Banking 
CO.     (Seattle)  486 

Northwestern  Nat.  (Minneapolis)   668 

Northwestern  Nat.  (Phlla.) 368 

Northwestern  Nat.  (Sioux  City, 
Iowa) -    252 

Nova   Scotia    (Halifax) 427,    1031 

Oakland    Nat.    (Chicago) 81 
hio  Vallej  i  Vlleghi  ay,  Pa.)    .1 160 

Old  Detroll  (Mich.)  Nat ...1  106 

Old  Nat.  (Grand  Rapids, Mich.)     369 

Olive  Street  (St.  Louis) 975 

Ontario    (Canada)  _  .    549 

Oilc  ntal 78,   196,  666,  1523 

Onashlta  Nat.  (Monroe,  La.)  975 
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Union  Nat.  (Indianapolis)  426.  726 
i  Dion  Nat.  (McKei  pot  I  Pa  1218 
i  nlon  Nal    (Oal  [i  ad    Cal  ..    199 

Union  Nat.   (Phlla.)  1524 

i  nlon  Nat.  (Pittsburgh)  78  i 

i  nlon  Nat.  (Scran ton.  Pa.). 369,  1524 

i  nlon  Savings  (Atlanta) 668 

i  nlon  State  (Minneapolis) ion 

i  nlon  Stock   yards  Nat.   (South 

Omal  i)         126 

Unlt(  ii  Nal  (Providence)  ...  1  105 
I '.  S.  Trust  A  Savings  (Memphis)  726 
(  tah  Nat.  (Salt  Lake  City).. 81,    426 

Wachusetts     Nat.    l'ltchburg, 
Mass.)    368 

Walnut   II HI  Savings  <Sc   Banking 

(  ...  (Cincinnati) 668 

Waltham   (Mass.)  National 1465 

Washington  tl).  C.)  Nat.. .305,  1160 

Washington  Nat.   (Pittsburgh.)  .    781 

Waterbury  (Conn.)  National 80 

Waukesha  (Wis. I   National 370 

West    Virginia   Nat.    (Wheeling) 

137,  252 
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Page. 
flllnols  State  <  East  St .  Louis) . .  .   848 

*>ndlana  (Indianapolis) 1160 

Industrial  Banking  &  (Oakland, 

1 .) 1032 

International 368 

[ronbound  (Newark, N.J.) .667,  1284 

[]  Vlng.  547,  780,  847,  1030,  1217 

Italian-American 79,  1029 

Jennings   Real    Estate   Loan    & 
(Chicago) ...548,668,  1406 


I/ansas  (Kansas  City ,   Kan.)-. 
■•Knickerbocker .425 


.   370 
.  1405 


Pacific 


._ .78,  725.1523 

iciiicNat.  (Tacoma, Wash.)..  370 

Parr's  (London     Enir  ) 425 

Pearl  St.  Market  (Clnn.).     .    ..1524 

P(  11  Insular  Savings  I  Detroit) 252 

Pennsylvania  Nat.  (Pittsburgh).   135 

People's  (Long  Beach,  Cal.) 548 

People's      Of      New      Brunswick 

(Frederlckton) 370,  1344 

Peopli  's  Nat.  (Pittsburgh)  -  251 

People's  Nat.   (Roxbury,Mass.)-1405 

People's  Savings  (Wash.,  D.  C.)  .      80 

Pi  .  pli  's  State  (Detroit) 136,  1343 

People's  Stale  (Indianapolis) 668 

Phenlx  Nat 78.1090 

Philadelphia  (Pa.)  Nat.,  33,  80.    974 


Land  (Pittsburgh) 1031 
and  Title  &  (Philadelphia) 250 

Licking  County    Bank    &    (New- 

ark.  o.) 781 

Lincoln 79,  250,  304,  368, 

1031  .   1284.   1342.   1405 
Lincoln  Savings  <5c  (Phlla.)  .847,  1031 

Logan  i  Philadelphia) 1031 

Long  Island  Loan  &  (Brooklyn).   135 

Western  (Denver)..  ..426,  726    Maine  Trust  Companies  Law. .1342 

Western  National   (Philadelphia)  i"anhattan 1464 

Maryland  (Baltimore) .  .135 


426,  606,  905,  1031,  1091 
n  Reserve  Nat. Warren, O.)    251 
Western  Tr.&  Sav.  (Chic.). 136,  1344 

W  heeling  (W.  Va.) ..137,  252 

Whitney  Central  Nat.  (New  Or.)    668 
Wlnnlslmmet  National  (Chelsea, 

Mass.) 197,368 

WInthrop  National  (Boston) 1031 

Yorkvllle ...1464 


TRUST  COMPANIES. 


Pittsburgh  (Pa.)  Bank  for  Sav'irs  135    America 78,134,666,846, 

Pittsburgh   (Pa.)   Nat 974^973,  1030,    1090,  1159,  1217. 


Prairie  Nat.  (Chicago) 81 

Producers'    Nat.     (Woonsocket, 

R.    I.) 135 

Prospect  Park  (Brooklyn) 1523 

Providence  (Scranton) 485 

Provinciale  du  Canada  (Montreal)  252 
Pullman  Ln.  &  Savs.  (Chic.)  ,485,  781 
PvnchonNat.  (Springfield. Mass.)  197 
Quebec  (Canada) 1526 


Lancaster  Co.  (Pa.)   Banks 1406 
exlngton  City  (Ky.)  Nat 81 

Liberty   (Brooklyn) 780,  1343   Republic,  Nat.  (Boston)  .80,135,  368 

Co.  "Vpublic,  Nat.  (Chicago) 606 


Liberty  Banking  &  Savings 

(Cincinnati) 369 

Liberty    National 77,    304 

Liberty  National   (Pittsburgh)..    198 

Lincoln    (Springfield,   111.) 726 

Lincoln   Nat 134,  304,  485 

Lincoln  Nat.   (Pittsburgh)  .606,  1091 

Live  Stock  Nat.  (Chicago) 81 

Live    Stock    Nat.    (Sioux    City, 

(Iowa) -252,    606 

Lowry  Nat.  (Atlanta) 1525 

Lucas  County  Savings  (Toledo).  251 
Lumberman's    Nat.     (Houston), 

781,  848.  1161 

Madison  Square  (Mich.) 198 
arlne  Nat.   (Buffalo) 135 

Market  Nat.   (Cincinnati) 251 

Market  &  Fulton  Nat 667 

Maryland   Nat.    (Baltimore) 136 

Manufacturers'  Nat.  (Bklyn)  135,  666 
Manufacturers'  Nat.  (Troy.N.Y.)  606 
Mechanics'-American    Nat.    (St. 

Louis) 81,  485 

Mechanics'  National 78,  251,  725 

Mechanics'  National  (New  Brit- 
ain, Conn.) 548 

Mechanics'  &  Traders'-  .79,  425, 

484,  547,  1217 
Mellon   Nat.    (Pittsburgh).. 369,   847 

Mercantile  (Memphis) 781 

Mercantile  (Norfolk) 1160 

Mercantile  Nat-.77,  196,  1029,  1405 
Mercantile  Nat. (Evans vUle.Ind.)   198 

Mercantile  Nat.  (Toledo) 426 

Merchants'   (Augusta,   Ga.).305, 

668,  975 

Merchants'  (Canada) 1465 

Merchants'  &  Mfrs.'  (Milwaukee)    426 

Merchants'  National 78 

Merchants'    Nat.    (Bait.) 33,  847 

Merchants'  Nat.  (Bangor,  Me.).  251 
Merchants'     Nat.      (Cincinnati), 

369,  668,  726 
Merchants'  Nat.  (New  Orleans).  668 
Merchants'   Nat.    (Philadelphia), 

135.  606,  725,  905 
Merchants'  Nat.  (San  Francisco)  548 
Merchants'    Nat.    (South    Bend, 

Ind.) 426 

Merchants'  Nat.  (Toledo)  .. 251,  1091 
Merchants'      Nat.      (Vicksburg, 

Miss.) 370 

Merchants'  &  Mfrs.  Nat.  (Milw.).1285 
Merchants'  &  Planters'  (Natchez. 

Miss.) 306 

MerrimackNat.  (Haverhill, Mass.)    197 

Metropolitan 78 

Metropolitan  (New  Orleans) 485 

Metropolitan    State    (Minneapo- 
lis)  975,    1285 

Milwaukee  Avenue  State  (Chic.) .  975 
Minnesota  Nat.  (Minneapolis) —  198 
Mitchell  Street  State  (Milwaukee)  975 
Monroe  Nat.  (Chicago)  198,  305,  548 

Monroe  (La.)  National 975 

Montauk  (Brooklyn) 79,  304,  725 

Montreal   (Canada) 1344 

Mt.  Vernon  (N.  Y.)  National- ..  197 
Mutual .1464 

Nassau 79,  135,  251,  484,  1405 
atlonal  Discount  Co. (London)  252 
National  Savings  (Albany,  N.Y.)    197 

Nebraska  National  (Omaha) 137 

Nevada    First    National    (Tono- 

pah,  Nev.) 137 

New  Amsterdam  Nat.,.135,  196,  725 
New  Farley  Nat.   (Montgomery, 

Ala.)    -..1218 

New  First  Nat.  (Columbus,  O.).  905 
New  Hlbernia  Nat. (New  Orleans)  1032 

New  Nat.  (Warren,  Ohio) 251 

New  York  County  Nat 1217,  1464 

New  York  Nat.  Exchange 77,  196 

New  York  Produce  Kxchange 780 

New  York  Savings  Banks  to  Re-' 

port  Feb.  1  and  Aug.  1 -1342 


Republic,  Nat.  (Salt  Lake  City) .  426 
Rhode  Island  Nat.  (Providence).  80 
Richmond  (Va.) 34,     137 


1464.  1523 

American  (Boston) 197,  974 

American  Loan  &  (Boston) -.80, 

197,  368 

Astor 425,  666 

Assurance  (Kansas  City,  Mo.)  -   1525 
Atlas 367,  547 

Baltimore  (Md.)  Trust  &  Guar- 
antee Co 484 

Bank  of  Commerce  &  (Memphis) 

252,  370,  726,  905 

Bankers 33,  78,  425,  848,  1464 

Bankers'  (Memphis) 137,  548,  906 

Bankers'  (Tacoma) 1218 


Riggs  Nat.  (Wash.,  D.  C.) 251  !  Belmont   (Philadelphia) 974 


River    Plate,    Ltd.,    Valparaiso, 
Chile 197 

Riverside 77,  134,  425,1464 

Rochester  (N.  Y.),  Nat 33 

Rockland,  Nat.  (Roxbury.Mass.)    781 

Royal  (Canada) 199,  426,  1032 

Russo-Chinese  (St.  Petersburg) . .     78 

Saginaw   (Mich.) 847  ( 
t.  Anthony's  Falls  (Mlnneap.)  .  252 
St.   Joseph  Stock   Yards   (South 

St.   Joseph,   Mo.) 426,606 

San  Francisco  (Cal.) 726 

Savings  (Warren,  Ohio) 251 

Savings  (Seattle.  Wash.) 727 

Seaboard  (Norfolk) 485 

Seaboard  Nat 1464, 

Second     Nat 78.304.     367  ' 

Second  Nat.  (Nashua,  N.  H.)-..1524 
Second  Nat.  (Red  Bank,  N.  J.)__1160 
Second  Nat.  (Toledo),  251,  426,  1091 

Security    (Memphis) 548 

Security  Nat.   (Minneap.)  .1160,  1344 

Severance   (Col.) 606 

Shawmut,    Nat.    (Boston),    781, 

1031,  1343 

Sherman  Nat 1159 

Silver  Bow  Nat.  (Butte,  Mont.)-   906 

Sixth  Nat.  (Phlla.) 198 

Southern  Inter-State  (Richmond) 

726,  1344 
Sovereign  of  Canada   (Toronto) , 

906,  1032,  1407 

Spokane  (Wash.)  State 782 

Springfield  (Mass.)  Nat 667 

State   33 

State  (Chicago) 33,  1343     1406 

Stale  (Evanston,  111.) 1343 

State    (Pittsburgh) 1031 

State    of  Virginia,    Nat.    (Rich- 
mond,  Va.),    548,    781,    848,    1091 

State  Nat.  (Boston) 1217 

State  Nat.  (Little  Rock) 81 

Staten  Island  (Stapleton) 974 

Sterling  of  Canada(Toronto)  ,906,1344 
Stock  Yards  Nat.  (South  St. Paul)  137 
Stock  Yards  Savings  (Chicago)-. 
Swedish-American  Nat.  (Min- 
neapolis)   137. 

Swedish-American  Savs.  (Minn.) 


Boston  (Mass.)  Safe  Deposit  &-.   548 

Bowling  Green 425,1342 

Bridgeport  (Conn.) 425 

Bristol  (Conn.) 667 

Broadway  Bank  &  (Nashville)..   370 

Brooklyn  (N.  Y.).. 197,  1090 

Burlington  (Vt.) 485 

Capital  City  Bank  &  (Jackson, 
Miss.)   1161 

Carnegie- .484,  1030,  1217,  1284,  1342 

Carolina   (Raleigh.  N.  G.) loo 

Central . 1159 

Central  (Chicago) 1406 

Central  (Mobile) 1161 

Chelsea  (Mass.) 197 

Chester  Co.  (West  Chester,  Pa.).   369 

Chicago  (111.)  Savings  Bank  & 606 

Chicago  (Hi.)  Title  & 1091 

Cincinnati  (O.) 198 

Citizens'  (Brooklyn)    1160 

Citizens'  (Milwaukee) 198 

Citizens'  Savings  &  (Long  Beach, 

Cal.) 548 

City  (Boston) 135 

City  (Newark)    .-- 79 

City  Bank  &  (New  Orleans)  .367.  904 
Citv  Trust  Safe  Deposit  &  Surety 

Co.  (Philadelphia) 485 

Cleveland  (O.) 251,  905 

Colonial 78,  134,  846,  973 

Colonial  (Baltimore) 1284 

Columbia 135 

Columbia  Bank  &  (Oklahoma). -1525 
Columbia  Savings  &  (Pittsburgh)  1406 

Commercial 134,  1284 

Commercial  (Phila.) 33,    368,  548 

Commercial  of  New  Jersey  (Jer- 
sey City) 135 

Commonwealth 78 

Continental  (Denver) 485 

Corporation 905,  1031 

Dakota  Bank  &  (Aberdeen, S.D)   906 
Daly  Bank<Sc  (Butte) 1525 


251, 
426.  1284,  1465 
Massachusetts  Trust  Companies, 
Bill  to  Reduce  Necessary  Capi- 
tal  1342,   1405 

Mechanics'  (Bayonne,  N.  J.) 305 

Mechanics'  (Boston) 368 

Mercantile 905,  loou,  1405,  1523 

Mercantile  (St.  Louis) 606 

Mercantile  'San  Francisco)  -370,  1092 
.Mercantile  Trust    &    Deposit  Co. 

(Bait.) 1284 

Merchants'  (Los  Angeles)  ..727,  1218 
Merchants'     Bank     <5c     (Jackson, 

Miss.) 1161 

Merchants'  Loan  &  (Chicago) 1343 

Merchants'  Sav.   &   (Pittsburgh) 

548,  1091,  1524 
Merchants.'  Savings  &  (Portland, 

Ore.)    -..1344 

Merrill  (Bangor,  Me.). 1091 

Metropolitan 135 

Metropolitan  Bk.  &  (Cln.)  .1160  ,  1524 
Middlesex     Title     Guarantee     & 

(New  Brunswick,  N.  J.) 667 

Milwaukee  (Wis.) 198 

Miners'  .Savings  Bank  &  (Butte,) 

Mont.) .1218 

Minnesota  Title  Ins.  &  (Minneap)   781 

Mississippi  Bank  &  (Jackson) 1344 

Mississippi  Valley  (St.  Louis). 426,  606 
Missouri-Lincoln  (St.  Louis). 252, 

305, 426 

Morristown  (N.  J.) 425 

Morton 135 

Mutual  Alliance 547,666,  1523 

Savings 

C.) 369 

New  Britain    (Conn.) 548.974 

New  Castle  (Pa.)  Savings  &.368. 

426,  905 

New  Netherlands 196,  425 

New  Rochelle  (N.  Y.) 425 

New  York 134 

New  York  Life  Insurance  & 304 

North  America  (Philadelphia).. .1405 
Northern  New  Jersey  (Edgewater)  725 
Norwood  (O.)  Savings  Bank  &__     80 


National  Safe  Deposit, 
&  (Washington,  D. 


o 


hio  (Columbus) 1524 


Pensacola   (Fla.)  Bank  & 668 
eople's    (Brooklyn) 135,  1465 

People's  (Philadelphia) 368 

Pioneer  (Kansas  City,  Mo.) 975 

Pittsburgh   (Pa.) 1343 

Portland  (Oregon) 1218 

Potter  Title  &  (Pittsburgh)  ._  606,  847 
Provident  Savings  Bank  &  (Cin.)1032 

Prudential  (Topeka. ..1525 

Puritan  (Boston) 251,  1091 

Oueen    City    Savings    Bank     & 
(Cincinnati) 906 

Raleigh  (N.  C.)  Banking  & 668 
eal  Estate  (Phila.) 368, 

548,  667,  1160 
Real  Estate  Title  Ins.  &  (Phila.)  .1091 

Republic  (Philadelphia)  __    80 

Riverside    ( Hartford) 1524 

Safe  Deposit  &  (Pittsburgh)  ...   251 
avannah  (Ga.) 306 

i  Security  (Indianapolis) 136 

Security  Bank  &  (Memphis) 906 

Southern  Bank  &  (Natchez. Miss.)   906 


81 


198 
198 


Day  &  Night  Bank  &  (Cln.) 369   Standard  (Philadelphia) 368 

Standard  Title  &  (Philadelphia)  .1218 


Talladega  (Ala.)  Nat 485 
aunton  (Mass.)  Nat 368 

Tennessee  Trust  &  Banking  Co. 
( Knoxvllle) 1406 

Tenth  Nat.   (Phila.) 1031 

Texarkana  (Tex.)  Nat... 668 

Third  Nat.   (Atlanta) 137 

Third  Nat.   (Bait.) 136,     250 

Third  Nat.  (Buffalo) 197 

Third  Nat.  (Columbus,  Ga.) 137 

Third  Nat.  (Lexington,  Ky.) 305 

Third  Nat.  (Louisville) 137,  1032 

Thlrtv-fourth  St.  Nat 78,    605 

Toledo  (O.)  Nat .974,  1343 

Toronto  (Canada) 252 

Traders'  (Canada) 81 

Traders  &  Mechanics'  (Pitts.) 135 

Traders'  Nat.  (Scranton,  Pa.) 847 

Traders'  Nat.  (Spokane,  Wash.).   370 

Traders' Nat.  (Wash.,D.C.) 251 

Tradesmen's,  Nat.  (New  Haven) , 

905,  1465 

Tradesmen's  Nat.  (Phila.) 905 

Twenty-third    Ward -.      79 


|Jnlon  (Brooklyn) 547, 


667 

nlon  (Canada) 549,  1525 

Union  Discount  Co.  (London) 199 

Union  Exchange 135,  1464 

Union  Exchange  (Los  Angeles)..   975 

Union  Nat.  (Braddock.  Pa.) 606 

Union  Nat.  (Fresno,  Cal.). .726,  1344 


Empire 134,1 405 
quitable 1090,  1523 

Equitable  (Augusta,  Ga.) 305 

Fairmount  Savings  (Phlla.) 667 
armers  Loan  &-79,  847,  1284,1405 

Farmers'  Loan  &  (Sioux  City) 369 

Farmers'  &  Mechanics'    (West- 
chester, Pa.) 905 

Farwell  (Chicago). 136,369,  781 

Federal  (Newark).. 79,  305 

Fidelity 547,  666,  780,  847,  1217 

Fidelity  (Buffalo) 197 

Fidelity  (Milwaukee) 136 

Fidelity  (Portland,  Me.) 197 

Fidelity  (Tacoma,  Wash.) 7821 

First  Mortgage  Guar.  &  (Phila,).   667 
Frankford  Real   Estate  Trust  & 

Safe  Deposit  Co.  (Phlla.) 1  5 

Franklin.. 79,  547 

Fulton - 135 

f^eorgla  (Atlanta) 1525 

Guaranty 134: 

Guardian. 666 


State  Bank  &  (San  Antonio.  Tex) 
State  Trust  &  Secur.  Co.  (Phila.) 


906 
974 


I'itle  Guarantee  & 135 

*  rade  Union  Savings  Bank  & 
(Memph  is) 370 

Trust  Companies  In  Massachus- 
ets — Amendment    of    Laws 484 

Trust  Funds  in  New  York  Trust 
Companies  Being  Examined- .1029 

Union 1030 
nlon    (Baltimore) 485 

Union  (Indianapolis) 369 

Union  (Providence) 606 

Union  (Spokane) 906 

Union  of  Maryland  (Baltimore).   305 

Union  Savings  Bank  &  (Cin.) 781 

United  People's 725 

United  States 367 

United  States  (Chicago) 1406 

United  States    (Washington.    D. 

C.) 667,  1465 

United  States  Mortgage  &..251,  1284 


Van  Norden 1217 
irglnia   Bank  &  (Norfolk) 305 

"ardware    City   (New   Britain, 

Conn.) 80,  548   Washington. ..  251,  974,  1284,  14 

Holmesburg  (Philadelphia) 1217    'Washington   (Pittsburgh) 7 


Home  (Brooklyn) 135,  197 

485,  605,  1031 
Hudson 725 

Hudson  (Hoboken) 79 

Hunter-Phelan  Savings  Bank  & 
(Fort  Worth,  Texas) 668.  975 


64 
781 

Waterbury  (Conn.) 1217 

West  End  Bank  &  (Cincinnati) ..     80 

West  Park  Title  &  (Phila.) 1091 

Williamsburg  (Brooklvn) 79,  134 

Wisconsin   (Milwaukee) 136,  726 

Woodland  Ave.  Sav.  &  (Cleve.)-140& 


I 
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BANKERS'   GAZETTE,   SECURITY   PRICES  AND   MISCELLANEOUS  NEWS. 


Pago. 

Auction  Sales  ol  Securities.  See 
"Commercial    and     Miscel- 
laneous .\iws"  (weekly). 

Baltimore  Stock  Exchange 
Prices  (weekly).  Sec  Hank- 
ers'  Gazette.  ' 

Bank  Clearings.  Sec  In  -'Edi- 
torial Articles." 

Bank  of  England  Statements 
(weekly) .  Sec  "  Monetary 
and  Commercial  English 
News . ' 

Bank  Notes.  Changes  In  Total  of, 
&c.  (monthly).  Sec  "Edi- 
torial  Articles." 

Bank  and  Quotation  Section  for 
Jan.  5.  Feb.  8,  Men.  2,  April  6, 
May  4.  June  8,  will  be  found 
at  end  of  this  volume. 

Bank  Statements  of  N.  Y.,  Bos- 
ton and  Phlla.  (weekly).  See 
"Commercial  and  Miscellane- 
ous News"  (weekly). 

Bank  and  Trust  Company  State- 
ment. Chicago.  See  "Bankers' 
Gazette   (.weekly). 

Bank  and  Trust  Company  Stocks, 
Prices  in  N.  Y.  See  "Bankers' 
Gazette"  (weekly). 

Banks  of  England.  France,  &c. 
(weekly) .  See  "Financial  Situ- 
ation" (first  editorial  each 
week) . 

Banks,  National.  See  also  Na- 
tional Banks. 

Banks,  National,  Abstracts  from 
Reports    to    the    Comptroller 

1531.  1534 

Bankers'  Gazette..  .37.  86,  142. 
203,  255,  323,  374,  430,  490, 
553,  610.  673.  731,  787,  851, 
912,  979,  1036,  1095,  1165, 
1227,  128S,  1350,  1411,  1469,  1535 

Bonds.  Prices  of  All  Classes.  See 
"Bankers'  Gazette"  (weekly). 
See  "Bank  and  Quotation" 
Section   (monthly). 

Bonds.  See  "Titles  U.S..  State, 
Municipal  and  Railroad." 

Boston,  Philadelphia,  Baltimore 
and  Chicago  Stock  Exchange 
Prices  (weekly).  See  "Bank- 
ers' Gazette." 

Canal  and  Miscellaneous  Stock 
and  Bond  List.  See  "Rail- 
way and  Industrial"  Section 
(quarterly). 

Chicago  Banks  and  Trust  Com- 
pany Statement.  See  "Bank- 
ers' Gazette"   (weekly). 

City  Bonds,  Prices  of.  See 
"Bank  and  Quotation"  Section 
(monthly) . 

Coin  and  Bullion  Prices  in  N.  Y. 
See  "Bankers'  Gazette."  Prices 
In  London,  see  "Monetary  and 
Commercial  English  News." 

Commercial  Epitome.  See  "Com- 
mercial Times." 


Page. 

Commercial  and  Mlseellaneous 
News... 38,  83,  140,  200,  263, 
321,  372,  428,  488,  551,  607, 
670.  728.  7.S  1.  840,  BOO,  '.177, 
1034,    1003,    1  183,    1220,    1285. 

1347,  1407,  1460.  1527 

Consols.  Dally  Prices  of,  In  Lon- 
don. See  "Monetary  and  Com- 
mercial English  News." 

Currency  Holdings  of  TJ.  S. 
Treasury.  See  ''Editorial  Ar- 
ticles." 

Debt    Statement  of  1".  S.      See 
In     ■Editorial   Articles." 
Dividends     Declared     (weekly). 
See   "Commercial   and   Miscel- 
laneous News." 

Pleotrio  CO.  Stock.      See  "Hank 

*-*  and  Quotation"  Section 
(monthly) . 

England.  Hank  of.      See  "Hank." 

English  Correspondence  and  Cable 
Reports  (weekly).  See  "Mon- 
etary and  Com.  English  News." 

Exchange.  See  "Foreign  Ex- 
change." 

Exports  and  Imports  of  Mer- 
chandise and  Specie  at  N.  Y., 
Value  of  (weekly) .  See  "Com- 
mercial and  Miscel.  News." 

Exports  and  Imports  of  Mer- 
chandise and  Specie  for  U.  S. 
See   "Editorial   Articles." 

Foreign  Correspondence  on  Mar- 
kets (weekly).  See  "Mone- 
tary and  Commercial  English 
News." 

Foreign  Exchange  Market  and 
.Prices  (weekly).  See  "Bank- 
ers'  Gazette." 

Foreign  Exchange.  Sterling  Dally 
Prices  of  (monthly) .  See"Bank 
and  Quotation"  Section. 

Foreign  Government  Bonds.  See 
"Bankers'  Gazette"  (weekly) , 
"Bank  and  Quotation"  Section 
(monthly) . 

Gas  Stocks.     See  "Bankers' Ga- 
zette" (weekly) .  See "Bank 
and  Quotation"  Sec. (monthly). 
Gold  Exports  and  Imports  at  N. 
Y.  (weekly).  See  "Commercial 
and  Miscellaneous  News." 
Gold  Exports  and  Imports,  U.  S. 

See  "Editorial  Articles." 
Government    Revenue    and    Ex- 
i      pendltures      (monthly) .       See 
"Editorial  Articles." 

Imports  and  Exports  of  Mer- 
*  chandise  and  Specie  at  N.  Y. 
((weekly).  See  "Commercial 
and  Miscellaneous  News.l 
Imports  and  Exports  of  Mer- 
chandise and  Specie,  United 
States  (monthly).  See  "Edi- 
torial Articles." 


Page. 

Industrial  Stocks,  030.,  1'rlees  of. 

See  "Hauliers'  Gazette"  (wkls  I 

and     "Hank     and     Quotation" 

Section  (monthly). 
Insurance  Stocks,  Prices  of.    See 

"Hank  and  Quotation"  Section. 

Tendon    Letter    (weekly).      See 

■-1  "Monetary  and  Commercial 
English   News." 

Manufacturing      Stocks.        Sec 
"Hank      and       Quotation" 
Section  (monthly). 

Merchandise  Imports  and  Ex- 
ports at  New  York  (weekly). 
See  "Commercial  and  Miscel 
laneous  News." 

Merchandise     Imports    and     Ex- 

gorts, United  States  (monthly). 
ee  "Editorial  Articles." 

Mining  Stocks,  Prices  of.  See 
"Bank  and  Quotation"  Section 
(monthly). 

Miscellaneous  Securities,  Quota- 
tions of.  See  "Hankers'  Ga- 
zette" (weekly)  and  "Hank and 
Quotation,'  Section  (monthly). 

Monetary  and  Commercial  Eng- 
lish News 34,  81,  131).  199, 

253,  320,  371,  427,  486,  549, 
606,  670,  727,  783,  848,  907, 
976,    1033,    1092,    1162,    1219, 

1285,    1346,    1407,    1466,   1526 

Money  Market  (weekly) .  See 
"Bankers'  Gazette." 

Money  Market  in  London,  &c. 
(weekly) .  See  "Monetary  and 
Commercial  English  News." 

Money  Stock  In  United  States. 
See  "Editorial  Articles." 

Municipal  Bonds.  See  "Bank  and 
Quotation"  Section  (monthly). 
See  "State  &  City"  Sec..  May. 

National    Banks  Organized,  &c. 
1221,  1285,  1347,  1408 
New  York  City  Bank  Statement 
(weekly)-     See  "Bankers'  Ga- 
zette"  and    "Commercial  and 
Miscellaneous  News." 
New  York  City  Exports  and  Im- 
ports (weekly) .   See  "Commer- 
cial and  Miscellaneous  News." 
|N.  Y.  City  Foreign  Trade...  140, 

728,  909, 1407 
N.  Y.  Stock  Exch'ge.  See  Stock. 


o 


utslde  Securities.    See  "Bank- 
ers' Gazette"  (weekly). 

»hlladelphia    Bank    Statement 
and    Prices    of   Stocks    and 
Bonds  (weekly).     See  "Bank- 
ers' Gazette." 


Page. 
Railroad  stock  and   Bond  List. 

See  "Railway  and  Industrial" 

Seotlon   (Quartei  i\  > . 
Railroad     stocks     ami     Bom 

Prices  of.      See   "  Haul 

eette"    (weekly).     See   "Bank 

&  Quotation"  Section  i mt hi 
Railway  and   industrial  Section 
for  January  and  April  at  end 
of  volume. 

ciiverand  Cold  Exports  and  Im- 

Lf     ports  at  New  Yoik  i weekly). 

See  "Commercial  and    Miscel- 
laneous News." 
Silver  and  Coia  Exports  and  im- 
ports of  U.  S    iinoni  lily) .     Seo 
r' Editorial    Articles." 

State  Bonds,  See  "Bankers' Ga- 
zette" (weekly).  "Hank  and 
Quotation"  Section  (monthly). 

State  and  City  Section  April  13. 

At    end   of  tills  volume. 

Sterling  Exchange.  See  "Foreign 
Exchange." 

Stock  and  Bond  Market  and 
Prices,  N.  Y.,  Boston,  Phlla., 
Baltimore  and  Chic,  (weekly). 
See  "Bankers'  Gazette." 

Stock  and  Bond  Tables.  Seo 
"Railway  and  Industrial" 
Section   (quarterly). 

Stocks  and  Bonds,  General  Quo- 
tations. See  "Bank  and  Quo- 
tation" Section  (monthly). 

Stocks,  Bonds,  &c,  Volume  of 
Business  on  New  York,  Boston 
and     Philadelphia     Exchanges 

(weekly) 45,  96,  152,  211, 

263,  331,  384,  440,  500,  561, 
620,  681,  739,  795,  859,  922, 
987,    1046,    1103,    1173,    1235, 

1298,  1360,  1419,  1477,  1543 

Stocks  (American),  Dally  Prices 
in  London.  See  "Monetary  & 
Commercial  English  News." 

Street  Railway  Securities.  See 
"Bank  &  Quotation"  Section. 

Street  Railway  Section  for  Feb. 
and  June  will  be  found  at  end 
of  volume. 

Street  Railway  and  Traction 
Earnings  (weekly).  See  "In- 
vestment &  Railroad.  Intelli- 
gence." 

Telegraph  &  Telephone  Stocks, 
&c,  Prices  of.  See  "Bank 
&  Quotation"  Section  (month- 
ly). 
Trust  Company  Stocks.  See 
"Bank  and  Trust  Company 
Stocks." 


[  Oailroad    Earnings.     See  "Edl- 
"     torial  Articles"    (monthly). 
See  "Investment  and  Railroad 
I      Intelligence"    (weekly) . 


u 


nited  States  Securities  Market 
and  Prices  (weekly) .  See 
"Bankers'  Gazette."  Prices  in 
London  (weekly).  See  "Mone- 
tary and  Commercial  English 
News"  (monthly).  See  "Bank 
and  Quotation"  Section. 


RAILROADS  AND  INDUSTRIALS— INVESTMENT  INTELLIGENCE. 


Annual  Reports  are  indexed  in  Black-faced  Figures. 


Page. 

Acker  Process  Co.,  NiagaraFalls  805, 
erne  S.  S.  Co 160 

Acushnet  Mills  Corp.,  New  Bed- 
ford     1369 

Adams  Express  Co 1489 

Adventure    Cons.     Copper    Co., 

Mich 104 

Aetna  Portland  Cement  Co 1054 

Alabama  Central  Ry 219 

Ala.  Cons.  Coal  &  Iron  Co.,  52,     104 

Ala.  Gt.  Southern  RR 50,  1051 

Ala.  Terminal  RR 1426 

Ala.  &  Vieksburg  Ry 1365,  1487 

Alaska  Central  Ry 1112 

Albemarle    &   Chesapeake   Canal 

Co.    .    .    997,  1553 

Albuquerque    (N.    M.)    Gas.    El. 

Lt.  &  Power  Co 997 

Alexander  &  Kastern  Ry 101 

Alexander  &  Rich  Mtn.  Ry 101 

Alexandria     (Ind.)     El.     Lt.     & 

Power  Co 1054 

Alpha   Portland   Cement   Co.   of 

New  Jersey 160 

Altoona  &  Logan  Val.  El.  Ry..l305 

Aluminum  Co.  of  America 160 

Amalgamated  Copper  Co..  1363,  1425 
Am.  Agrlcul.  Chemical  Co. .160,     272 

Amer.  Bakery  Co.,  St.  Louis 1309 

Amer.  Bank  Note  Co 572 

Amer.  Beet  Sugar  Co. 1180 

Amer.  Book  Co 52 

Amer.  Brass  Co 272.  510,  1054 

Am.  &  British  Mfg.  Co 800,     805 

Am.  Can  Co 337,  510,     994 

Am.   Car   &   Foundry  Co.,   451, 

572,  933,  1369.  1549    1553 

Am.  Cement  Co 160 

Am.  Cereal  Co 694 

Am.  Chicle  Co.. 160 

Am .  Cigar  Co 567 .     572 

Am.  Cities  Ry.  &.  Lt.  Co 1179 

Am.  Coal  Co 222,392,     694 

Am.  Congo  Co 124  0 

Am.  Cotton  Co 222,     451 

Am.    De    Forest    Wireless    Tele- 
graph   Co 104,  1369 

Am.  DIs.Teleg.  Co.,  New  Jersey.   572 

Am.  Dls.  Teleg.  Co.,  N.  Y 222 

Am.  Dock  &  Trust  Co 1369 

Am.  Express  Co 933,1553 

Am.  Gas  Co.,  Phlla 1554 

Am.   Gas  &   Elec.  Co 222,     998 

Am.  Glue  Co 1054 

Am.  Graphophone  Co.,  157,510,     804 

Am.  Grass  Twine  Co 572,     867 

Am.  Ice  Co 1184 

Am.  Ice  Securities  Co.,  690.  750, 

933.  998.  1051.  1184.  1429 
Am.  Iron  4  Steel  Mfg.  Co.,  690,     694 
Am.  Lead  &  Baryta  Co 694 
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Am.  Lt.  &  Trac.  Co..  160,  933,  1303 

Am.  Locomotive  Co 933 

Am.  Loom  Co 750 

Am.  Malt  Corp 104,     156 

Am.  Pipe  Mfg.  Co.,  160,  218.  222,  627 
Am.  Pneumatic  Service  Co.,  451, 

510,  572,  869,  998,  1054,  1181, 

1245,  1249  1429 

Am.  Radiator  Co 340,  572,     625 

Am.  (Elec.)  Rys.  (Phila.)  1365,  1549 
Am.  Round  Bale  Press  Co..  222,    627 

Am.  Screw  Co ..   573 

Am .  Sewer  Pipe  Co 692 

Am.  Silk  Co 998,  1115,  1249 

Am.  Smelters    Securities  Co 392 

Am.    Smelting    &   Refining  Co., 

105,  160,  222,  392,  1369 

Am.  Snuff  Co 510,     567 

Am.  Soda  Fountain  Co 272 

Am.    Strawboard    Co.,    52,    105, 

692.  750,  998,  1184 
Am.    Sugar    Refining    Co.,    105, 

448,     627 
Am.  Telephone  &  Telegraph  Co., 

105,  160,  273,  627,  694,  746, 

750,  800.  815.  869,  933,  998, 

1054,  1250,  1369,  1483,  1489       , 
Am.  Tobacco,  105,  625,  750,  805, 

933,  1054 

Am.  Tube  &  Stamping  Co 750 

Am.      Union      Telephone      Co., 

Phlla 160,    750,    1054 

Am.  Woolen  Co.,  567,  750.  933, 

1054,  1184 
Am.  Writing  Paper  Co.,  161,  392, 

451,  506,  805,     933 
Amherst  &  Sunderland  St.  Ry..   692 

Amoskeag  Mfg.  Co 273 

Anaconda    Copper    Mining    Co., 

1181,  1243 

Anderson  (S.  C.)  Traction  Co 929 

Androscoggin  Mills,  Lewlston  ,Me.  52 
Anglo-California    Oil    Syndicate, 

Ltd 805 

Anthracite  Coal  Roads 929,  1426 

Arizona  Commercial  Copper  Co., 

694,  1184 

Arizona  Water  Co 694 

Arlington  Mills,  Lawrence. Mass.  273 
Armstrong  Cork  Co..  Pittsburgh. 1429 
Arrowhead  Reservoir  &  PowerCol429 

Ashland  &,  Western  Ry 692 

Ash  Meadows  Water  Co.,  Nevadal369 
Associated  Merchants'  Co  .510,    692 

Associated  Oil  Co.,  San  Iran  . 510 

Astoria  &  Columbia  River  RR._  867 
Atchison  Topeka  &  Santa  Ee  Ry., 
50,     101,    219,    209,    338,    389, 
509.  80S.     807.      1051,     1112,     1549 
Atlanta  Birmingham  &  Atlantic 
RR 270,  1365,1420 
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Atlantic     &     Birmingham    Con- 
struction Co 1429 

Atlantic  City  &  Stiburban  Trac- 
tion Co 692,   803,    1113 

Atlantic    Coast    Line    RR.,    50, 

101,  219,  506,  569,  1246 

Atlantic  &  Lake  Superior  Ry 929 

Atlantic  Quebec  &  Western  Ry. .   692 

Atlantic  Rubber  Shoe  Co 933 

Atlantic  Shore  Line  Ry 569 

Atlantic  Mutual  Insurance  Co 222 

Auburn  (N.  Y.)  &  Northern  Elec- 
tric RR 626 

Augusta    Winthrop    &    Gardiner 

(Electric)  Ry 1181  ! 

Aurora  Elgin  &  Chicago  RR 101  j 

Automatic     Electric    Co.     (Tele- 
phone Mfg.  Co.),  Chicago 53 

Oabcoek   &   Wilcox   Co.,   451,    1184 

"ale  des  Chaleurs  Ry.. 930 

Bahia  (Brazil)  Tramway  Light  & 

Power  Co 1051 

Bakcrsfield  &  Ventura  Ry 50 

Balaklala  Copper  Co.,  392,  510, 

627,  1250 

Baldwin  Co.  (Clnn.,  O.) 933 

Baldwin  Locomotive  Works,  161,   340 

Bait.  Chesapeake  &  Atl.  Ry 1302 

Baltimore.     Electric    Co.,    1054, 

1116,  1369,  1429 
Baltimore    Electric    Power    Co., 

908,  1054,  1  116 
Bait.  &  Fidelity  Warehouse  Co.. 1051 
Bait.  &  Ohio  RR.,  50,  569,  1113,  1365 

Bait.  Suburban  Gas  Works 1369 

Bangor    &    Aroostook    RR.,    50, 

157,     692,  1549 

Bangor  Ry.  &  Elec.  Co 338 

Bane   &   Montpcller  Traction   & 

Power  Co .1246 

Baton  Rouge  (La.)  Elec.  &  GasCo.506 

Balopilas  Mining  Co 1110 

Baxter  (D.  E.)  &Co.,  Inc 095 

Hay  of  Qulnte  Ry 157 

Bay  Shore  Term.  Co.,  Norfolk..   390 

Bay  State  Gas  Co 273,805.     933 

Beatrice  (Neb.)  Gas  &  Pow.  Co. .1116 

Beaumont  Irrigation  Co 273! 

Bell  Telephone  Co.  of  Canada., 

4  51  .  573,      695 
Bell   Telephone   Co.   of    Buffalo, 

451,  573,  1484 
Hell    Telephone  Co.  of  Missouri, 

302,  510,  1483 
Hell    Telephone    Co.    of    Phlla., 

451,  105  1,  1484 

Belleville  Gas  &  Electric  Co 510 

lien   RR.  &  Stk.  Yds.,  Indiana]).  I 

Belvldere  Delaware  RR 748 

Bennington  (Vt.)  Gas  Co. 105 
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Bennington     &    Hooslck    Valley 

(Electric)  Ry 101 

Bennington  &  North  Adams  St. 

Ry 1181 

Berger  Mfg.  Co.,  Canton.  O 751 

Bergner   &   Engel  Brewing  Co., 

Phlla    998 

Berkshire  (Mass.)  Street  Ry 995 

Berry  (B.  F.)  Coal  Co 933,     998 

Bessemer  Coke  Co.,  Pittsburgh..   933 
Bethlehem  Steel  Corp.,  573,  805, 

933,  1110,  1489 
Bldwell  Electric  Co.,  Chicago...  273 
Binghamton  (N.  Y.)  Light,  Heat 

&  Power  Co 222 

Birmingham  Coal  Co. 1429 

Birmingham  Iron  Co 1429 

Blrm.  (Ala.)  Ore  &  Mining  Co..   933 
Birm.  (Ala.)  Ry.  Lt.  <Sc  Pow.  Co., 

803,  1427 
Black  Diamond  Anthra.  Coal  Co. 1309 
Bliss    Electric  Car  Lighting  Co., 

Milwaukee.  Wis 273 

Bodwell  Water  Power  Co.,  Ban- 
gor, Me , 1184 

Boise-Payette  Rlv.  Elec.  Pow.Col489 
Boomer  Coal  &  Coke  Co.,  Clev..l250 

Boott  Cotton  Mills 101 

Borden  (Richard)  Mfg.  Co.,  Fall 

River    695,  1184 

Border  City  Mfg.  Co.,  Fall  River.   392 

Boston  Belting  Co 1365 

Boston  Cape  Cod    &  New  York 

Canal  Co 805 

Boston    Cons.    Copper    &    Gold 

Mining  Co ..1116 

Boston  Elevated  Ry.,  101,  155, 
270.  803.  930,  1051,  1487 

Boston  &  Lowell  RR 50,    693 

Boston  &  Maine  RR.,  101.  930, 

1181.  1365 
Boston  &  New  York  Air  Line  RR.  219 

Boston  <fc  Northern  Street  Ry 995 

Boston  &  Phlla.  S.  S.  Co... 392,     751 

Boston  &  Providence  HR 1487 

Boston  Revere  Beach  &  LynnRR1365 
Boston  Suburban  El.  Cos..  1246.  1306 
Boston  Suburban  Express  &  Par- 
cel Co 805 

Boston  &  Won  0.  Cos..    101 

Brill    (J.    G.)    Co.,    Phlla.,    095, 
751,  869    998,  1118,  1250 

British  Columbia  Copper  Co 222 

British  Columbia  i  lee.  Ry 803 

Brit.  Col.  Pack  i 222.  869 

Brit.    Westlnghousc    El.    *    Mfg. 

Co.,   Ltd 223 

Broadway  Cortlandt  Co.,  N.  Y_.  101 

rhta  uu  101 

Bklyn.     Rapid    Transit    Co..     101. 

1181,  1240,  1550 
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Bklyn.  Union  i  levated  KK 1247 

Bklj  ii.  Union  Gas  Co   .  -- 1054 

browning  i  Inglni  i  i  Ing  Co. .  Clev  1554 
Brunswick  (Ga.)  S.  S.  Co  1430 

Buffalo  Batavla  a  Boch.  El.  By.  1308 

Buffalo  Cn  eh  UK. 50 

Buffalo  Gas  Co       273 

Buiraio  &  Lake  Erie  Traction  Co., 

157,  506.     569 
Buffalo  Bocbester  &  Pittsburgh 
By.,  270,  867,  930,  995,  1113, 

1306,  1365 
Buffalo  &  Susquehanna  By.,  270, 

693,  7  18,  1306,  1550 
Buffalo  &  Wllllamsvllle  El.  Bj  1306 
Bi  *  Terminal  Co     .805,  1054,  1112 

Butler  Bros.,  Chicago     273 

Butte  Centra]  &  Boston  Copper 
Corp   .......      ..      ...1116,   1360 

Butte  Coalition  Mining  Co.,  392, 

451,  1369,  I  189 
Butte  Electric  &  Powei  Co  ...  93  I 
Butte  Water  Co 1 369 

C'abln  Creek  Cons.  Coal  Co..      1309 
"adtllac  (Mich.)  Gas  Lt.  Co        805 

California   Development  Co 934 

California  Midland   KK 698,  1051 

California  Northwestern  By  ..  MM 
California  Oilfields,  Ltd  ..998,1480 
California  SI  Cable  BB.,SanFran.l01 
California  Wine  Ass'n  ...  573,  934 
Calumet  &  Arizona  Mining  Co  ..  340 
Calumet  I'.l.  St.  By..  Chicago.-.  995 
Calumet    &    Hecla    Mining   Co., 

223,  452,  1054 

Cambria  Steel  Co 101,  689,     934 

Cambridge  (Mass.)  Gas  I.t.  CO--1250 
Camp  &  lllnton  Co.,  Mlss.--53,     696 

Canada  Atlantic  Ry 101 

Canada  Car  Co. 452 

Canada  Coal  &  Ry 1306 

Canada  North- West  Land  CO---1369 

Canada  Southern  Ry.. --   803 

Canadian  Cons.  Rubber  Co 1250 

Canadian  (ien'l  Electric  Co 751 

Canadian  Improvement  Co 1309 

Canadian  Niagara  Power  Co 934 

Canadian     Northern     Ry.,     449, 

506,  1181,  1247,  1427 
Canadian  Northern  Ontario  Ry.  -   930 
Canadian  Northern  Quebec  Ry., 

693,     748 
Canadian  Pacific  Ry.,  338,  390,     693 

Canadian  Salt  Co 695 

Canandala.ua  Southern  RR 1427 

Cananea  Central  Copper  Co. .105,  510 
Canon    City    Florence    &    Royal 

Gorge  Interurban  Ry — 101,  626 
Canon  City  &  Royal  Gorge  Kl.Ry.  626 
Canton  &,Y(.ungstown  (lilcc.)  Ry.  626 
Cape  Breton  Coal ,  Iron  &  Ry .  Co.  101 
Capital     Traction     Co.,     Wash., 

D.  C 390,  1303,1365 

Carey    (Philip)    Mfg.   Co.,    Lock- 
land  ,  O 1430 

Carnahan  Tin  Plate  &  Sheet  Co., 

Canton,  O 695,  1430 

Carolina    &   Tennessee   Southern 

Ry 1181 

Car  Trust  Realization  Co.,  Ltd..  695 
Case  (J.  I.)  Threshing  Mach.  Co. 1116 
Catlettsburg    Kenova    &   Ceredo 

Water  Co 451 

Catskill  (N.  Y.)  Llectric  Ry 569 

Central  Brewing  Co.,  E.  St.  Louis  805 
Central  California  Trac.  Co.. 507,  867 
Central  Crosstown  RR.,  N.  Y.--1247 
Central  Consumers'  Brewing  Co., 

New   York 695,751 

Central  District  &  Printing  Tele- 
graph   (Bell    Telephone)    Co., 

Pittsburgh 392,  452,  510,  1484 

Central  Foundry  Co 161,  1430 

Central  of  Georgia  Ry 1550 

Central  Glass  Co.,  Wheeling 161 

Central    Home    Telephone    Co., 

Louisville,   Ky 223 

Central  Leather  Co 105,  161,  505 

Central  Market  Street  Ry.,  Co- 
lumbus, O 50 

Central  New  England  Ry.449... 

693,  1427,  1487,  1550 

Central  Oil  Co.,  Boston 1309 

Central  Ontario  Ry 930,  1365 

Central  Ry.  of  Oregon 390 

Central  &BSouth  American.Teleg. 

Co. 801,  805,  1054,  1184,1430,1554 

Central  Vermont  Ry 930 

Century  Realty  Co 627 

Century  Telephone  Constr.  Co..  934 
Chace  Mills ,  Fall  River.  .273 ,  392 ,     510 

Chadwick- Boston  Lead  Co 695 

Chaparra  Sugar  Co 161 

Chapman  Iron,  Coal  &  Coke  Co.. 1430 
Charleston  (W.  Va.)  Home  Tele- 
phone Co ' 998 

Charleston  (S.  C.)  Union  Station 

Co 50 

Chartiers  Railway 390 

Chase   Rolling  Mill  Co.,   Water- 

burv.Conn 998 

Chateaugay  &  Lake  Placid  Ry.50,  930 

Chattanooga  Gas  Co 340,  805,  869 

Chattanooga  Railways 50 

Chattanooga  Southern  RR..748,  99o 

Chattanooga  Station  Co 50 

Chebovgan  (Mich.)  Gas  Light  Co  806 

Cherry  Valley  Iron  Co 695 

Chesapeake    &    Delaware    Canal 

Co.. 392 

Chesapeake  &  Ohio  Ry 270, 

626,  995,   1113,   1181,  1247, 

1365.  1427,  1487,  1550 
Chesapeake    &    Potomac    (Bell) 

Telephone  Co 510,  1485 

ChesCer  County  Gas  Co 1110 

Chicago   &  Alton   RR..157,  338 

507,  626.  803,  809,  1365,1488.1550 
Chicago  Burlington  &  Qulncy  RR 

219,  1247.  1550 
Chicago  Cincinnati   &  Louisville 

RR  219,  507,  603,  1181 

Chicago  City  Ry.338,  449,  1305,  1488 
Chicago  City  Ry  -338,  746.  930,  1  550 
Chicago  Consol.  Trac.  Co__1181 ,  1306 
Chicago     &     Eastern     111.     RR., 

1181.  1365,  1550 

Chicago  Edison  Co 452,  627, 

695,  998.  1054,  1304,  1369 

Chicago  Electric  Traction  Co 1427 

Chicago  Great  Western  Ry.-390, 

626,  693,  745.  748,  930,  1181,  1247 
Chicago  Indiana  &  Eastern  Ry. 

569,  930,  1181 
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Chicago  Indiana  &  Southern  mi. 

803,  865 
Chicago   Indianapolis    &    Evans- 

vllle    KK    ...  .......  .1550 

Chicago  Indianapolis  &  Louisville 

MM 

I  hicago  Junction  By   ..  '  188 

( !hlcago  Jund  Ion  Kvs.  &   Un 

Stock  N  ardsCo.393,  446.  1113,1  188 
Chicago     I',  a  I. -nil. 'i zoo    A:  ll 

Bj  50 

o  Lake  SI Ea  Byl051 

i  ihlcago  &   Milwaukee  i  lee.  KK.1109 

Chicago    Milwaukee  A:    St.   P.  By. 

50,   101 ,  210,  507,  569,  1306,  1551 
i  hi.  ago  &   Milwaukee  Transpor- 
tation <'o H84 

i  ion  Co 161 

North    U  <  stei  d    By, 
50,  157,  270.  39  i.  569,  1113 
Chicago   &   Oak   Park    Elevated 

Bj  218,   569,  995 

Chic.  Peoria  &  St.  I..  By.,  505,  1551 
( 'hieat'o  I'm. •iiioalic  Tool  Co. .'ill  , 
389.  096 
Chicago  Ballway  Equipment  Co. 
Chlcago  Rock  Island  &  Pacific 
By  ...Mil  .    157,   219,  338. 

507,  569,  7J.S.   1113,   1247.  1300 
Chicago  St.  Paul  .Minn.  &  Omaha 

Ry 507 

Chicago  Securities  Co 1370 

Chicago  South  Bend  &  Northern 

Indiana  Ry 270; 

Chicago  Southern  Ry._.50.  930, 

905.  1051,  1247 
Chicago  &  Southern  Traction  Co. 

995,  1052 
Chicago  Street  Ry.  Ordinance —  1123 
Chicago  Subway  Co.. 220,  1300.  1427 
Chicago  (Bell)  Telephone  Co. 161, 

573,  1484 
Chicago  Terminal  Transfer  RR. 
507,   569,   693,   748,   867,   930, 

1182,  1307 
Chicago  Un.  Tract.  C0..338,  390, 

930,  995,  1052,  1182,  1247,  1551 

Chicago  West  Division  Ry 1052 

Chicago  &  Western  Indiana  RR. 

220,  390,  1427  ' 
Chicago  &  Western  Telephone  Co.  341 

Chihuahua  &  Pacific  RR 693 

Cimarron  &  Northwestern  RR_.  390 
Cincinnati  Bluffton  &  Chicago  RR 

449,  507,  1182 
Cincinnati    Hamilton    &   Davton 

Ry_.101,  507,  693,  803,  1360,  1551 
Cincinnati  New  Orleans  &  Texas 

PacilicRy 51 

Cincinnati  Newport  &  Covington 

Light  &  Traction  Co 449, 

930,  1366, 1488 

Cincinnati  Street  Ry 1551 

Cincinnati     &    Suburban     (Bell) 

Telephone  Co 161,  510 

Cincinnati  Traction  Co 1052 

Citizens'  Gas  Co.,  Indianapolis.. 1250 
Citizens'    Gas  Co.,   Jacksonville, 

Fla 806,  1054 

Citizens'    Gas    &    Electric    Co., 

Waterloo,    la 341 

Citizens'  Steamboat  Co.  of  Troy 

999. 1250 
City  of  Chicago  Brewing  &  Malt- 
ing Co 105 

ClalliiK  H.  B.)  Co 105.  156 

Clarksburg  Fuel  Co 1305 

Cleveland  &  Buffalo  Transit  Co.. 1370 
Cleveland  Cincinnati  Chicago   & 

St.  Louis  Ry 155.  270, 

338,  927,  937,  1247 

Cleveland  Cliffs  Iron  Co 393 

Cleveland  Electric  Ry..  101,  157, 

390,  867,  930,  995,  1113,  1551 
Cleveland  Painesville  &  Eastern 

RR 1247,  1551 

Cleveland-Sandusky  Brewing  Co.  696 
Cleveland    Southwestern    &    Co- 
lumbus Ry.338,  569,  748,  995,  1113 
Cleveland  &  Southwestern  Trac- 
tion Co 157,  338,  449 

Cleveland  (Bell)  Telephone  Co. .1055 

Cleveland  Tramways  Co 102 

Cleveland  Worsted  Mills  Co 1250 

Cluett,Peabody&Co.,Troy,N.Y..1184 

Clyde  Steamship  Co 999 

Collins  Co.,  Hartford,  Conn 273 

Colonial    Telephone    Co.,    New- 
burg.  N.  Y 223 

Colorado  Fuel  &  Iron  Co.,   161. 

751,     934 

Colorado  &  Northwestern  RR...1427 

Colorado   &  Southern  Ry.,  220, 

270, 276, 390,449, 507, 

Colorado  Southern  New  Orleans 

&  Pacific  RR 449, 

Colorado    (Bell)    Telephone   Co., 

573, 

Colorado  Texas  &  Mexico  Ry 

Colts'  Arms  Co 1554 

Columbia     Corporation 53,     452 

Columbia    Gas    &    Electric    Co., 

452,  696,  1055,  1184,  1489 
Columbia  (S.  C.)   Electric  Street 

Ry.,  Light  &  Power  Co 931 

Columbus    Telephone    Mfg.    Co., 

Ottawa,  Ohio 1430 

Columbus     (O.)     Citizens'    Tele- 
phone Co 751,     999 

Columbus  (O.)  Gas  &  Fuel  Co...l370 
Columbus  &  Hocking  Coal  &  Iron 

Co 1184,     1370,     1426.     1430 

Columbus  (O.)  Public  Service  Co. 1116 
Columbus   (O.)   Ry.    &  Lt.   Co., 

157,  338,     995 
Columbus  Sandusky  &  Hocking 

RR .1113 

Columbus  (O.)  Traction  Co. .51,     338 
Commercial  Light,  Heat  &  Power 

Co.,  v  llmlngton,  Del 1554 

Commonwealth  Electric  Co.,  Chi- 
cago  627,  696,  1304 

Commonwealth  Steel  Co 273 

Computing  Scale  Co.  of  America, 

New  .!( rsey 105 

Concord  &  Montreal  RR 449 

Coney  Island   &   Brooklyn  RR., 

569,  626,  867,  1052,  1113 
Connecticut  Ry.  &  Ltg.  Co.,  390, 

507,  1113,  1366 

Connecticut  Valley  street  Ry_._ii82 
Consolidated  Coal  Co.,  Saginaw, 
M  Ich 1 370 

Consol.  Cotton  Duck  Co.,  Bait., 

452,     801 
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.  New  Fork,  219, 

223,  573,   1055,    1250,   1309 

Consol.    Ga   ,    El<  ctrlc    Light    & 
Power  Co.,  Bait.,  027.  1055,  1250 
i  ....  Montpeller,  vt.. 

934,  1250 
i  .     ol.    Paper    &    Mining    Co., 

273.  027 

Ol.  Ky..  Conn.,  102,  507, 

995,  1052,  1113, 1242, 1425 

i  onsol.  By.,  Ltg.  A:  Befrlger.  Co.  870 

Consol.  Rice  MIlliiiL'  Co         1430 

Con  ol.  Rolling  Stock  Co 567 

il.    Rubber  Tire  Co.,   New 

York    273,     627 

Con    Ol.  Steamship  Lines.  53,  Mil  , 

223.  393,  870,  999,   1370 

Consol.  Teleg.   &  Elec.  Subway 

CO  ...    223,    1055 

Con  olldatlon  Coal  Co.  of  Mary- 
laud     161.    690.    1055,    1305 

i  i. ii   timers'     Gas    Co.,    Toronto, 

628,   1  110,   1430 
Consumers'  Gas  Trust  Co.,  Indi- 
anapolis   1250 

Continental  Rubber  Co.  of  Amer.1250 
Copper  Range  Consol.  Co.,  161, 

223,  510,  1055 
Corn  Products  Refining  Co. ,628,    696 

Cornwall  &  Lebanon  KK 270 

Cornwall  (Pa.)  Ore  Banks  Co 1110 

Corona  Coal  &  Iron  Co 161 

Corvallls  &  Eastern  RR 1427 

Crawfordsville    (Ind.)    Water    & 

Light  Co 1055 

Creamery  Package  Mfg.  Co., Chic.  269 

Crescent  Coal  Co 696.    751 

Crow's  Nest  Pass  Coal  Co.,  1184, 

1245,  1370 
Crucible   Steel   Co.    of   America, 

223,  573,  696,  1489 
Crystal  Water  Co.,  Staten  Island, 

161,     751 

Cuban-American  Sugar  Co 161 

Cudahy  Packing  Co.,  Chicago. ..   161 

Cumberland  Basin  Coal  Co 751 

Cumberland     (Bell)     Teleph.     & 

Teleg.    Co..    105,    162.    393,    1485 
Cuyahoga  S.  S.  Co. 102 

Dallas    (Tex.)    Consol.    Electric 
Street  Ry 157 

Dallas  (Tex.)  Electric  Corp 158 

Daly-West  (Silver)  Mining  Co...  510 
Danbury-Bethel  Gas  &  El.  Lt.Co.  162 
Danville   Urbana    &   Champiagn 

Ry 338 

Darby  Media  &  Chester  Street  Rylll3 
Davenport  (la.)  Locomotive  Wks. 696 
Dayton  (O.)  Gas  Lt.  &  Coke  Co., 

162.223,  870 
Dayton    Lebanon    &    Cincinnati 

RR    995,1427 

Davton  Lebanon  &  Cinn.  RR.  & 

Terminal  Co 1427 

Dayton  Lighting  Co 1554 

Dean  Electric  Co.,  Elyria,  O 806 

Decatur  (Ala.)  Land  Co 1309 

DeepwaterRy 626.  1052 

Delaware  Co.  of  N.  J 1 554 

Delaware  &  Eastern  RR..  931,  1182  1 
Delaware  &  Hudson  Co..  51,  158, 

338,  623,  868,  931,  1052,  1113, 

1182,  1247,  1307,  1427 
Delaware  Lackawanna   &  West- 
ern   RR 445.449,1551 

De  Long  Hook  &  Eye  Co.,  Phila.   999 

Denver  City  Tramway 220,    390 

Denver  Enid  &  Gulf  RR..  1247,  1551 
Denver  Gas  &  Electric  Co.,  105, 

628,  870,  1184 
Denver  Reservoir  Irrigation  Co._1554 
Denver  &  Rio  Grande  RR..507,  1052  i 

Denver  Union  Water  Co 1 370  ' 

Dering  Coal  Co .696.     806 

Derrv  Water  Co 1554 

Des  Moines  City  Ry 508  I 

Des  Moines  &  Ft.  Dodge  RR.  1488, 1548 

Detroit  Edison  Co 751 

Detroit  Jackson  &  Chicago  Ry  .  .  450 
Detroit    Mackinac    &   Marquette 

RR.  Land  Grant 803 

Detroit  Plymouth    &  Northvllle 

(Klectric)  Ry 1182 

Detroit  &  Port  Huron  Shore  Line 

Ry 338! 

Detroit  Portland  Cement  Co 1055  J 

Detroit  River  Tunnel  Co 1052 

Detroit  Toledo  &  Fronton  RR...  569 
Detroit  United  Ry.51,  270,  338. 

387,  450.  1052,  1307,  1366 
Detroit  Ypsilantl  Ann  Arbor   & 

Jackson  Ry 51,450 

Diamond  Match  Co.. 341,  747.  ..  | 

1055. 1110 
Diamond  Rubber  Co_696,  1055,  1370 
Distillers'  Securities  Corporation 

341,  696,  751 

Diamond  State  Steel  Co 628 

Diamond  State  Telephone  Co...   628 

Dilworth  Coal  Co 1309 

Doe  Run  Lead  Co 1370; 

Dominion  Bridge  Co 1430  I 

Dominion  Coal  Co 162,  505, 

514,  573,  628 
Dominion  Iron  &  Steel  Co__696,155  1 
Dominion  Power  &  Transmission 

Co 508,  569,  751 

Dominion  Textile  Co 1250,  1430 

Draper  Co.,  Hopedale.  Mass.273,  751  I 
Ducktown    Copper,    Sulphur    & 

Iron  Co 1250 

Duluth  Missabe  &  Northern  Ry.  220 
Duluth  Rainy  Lake  &  Winnipeg 

Ry 158 

du  Pont  de  Nemours  (E.I)  Pow- 
der Co 449,  690,806 

Duquoln   Belleville   jc  St.   Louis 

i  lectrlcRy 995  | 

Past  Liverpool  (O.)  Potteries  Co.  273  I 

^-'ast  St.  Louis  Gas  Light  Co 510 

Eastern  Michigan  Edison  Co 751 

Eastern  Ohio  Traction  Co 1488 

■in  Steamship  Co 751  . 

Eastman  Kodak  Co.751,  801,  806,  870 

Eastman's,  Ltd 1554  ! 

Easton(Pa.)Consol.Elec.  Co.  450,  693 
Easton  &  South  Bethlehem  Tran- 
sit Co  1307 

Easton  (Pa.)  Transit  Co 450,  093 

Economy    Light    &    Power   Co., 

Joliet,    111 870,  1250 

Eden  (Wyo.)   Irrigation  &  Land 
Co ...1430 
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Edison  Electric  Co.,  Los  Angeles.  573 
Ldlson  Elec.  Ilium.  Co.,  Bos  on. 

0,  573.870. 954,    1055,  1116,  1554 

Edison  Elec.  in.  Co.,  Brockton 

1116,   155  1 

Ldlson  Elec.  Light  Co..  York.  Pal  110 
Ldlson  Phonograph  Co.,  Orange, 

N.J  090 

Edison  Portland  Cement  Co...    -   273 

Ldlson   United  Phonograph  Co..    696 

I  lectrlc  Boat  Co.. 

Electric  Co.  ol  America 999 

i  lectrlc  Properties  Co  ..1055,  1426 
Electric  Storage  Battery  Co.696,  747 

Electric  Vehicle  Co. 11 10 

I  lectrica)  Develop.  Co... 53, 223.  690 

Ellsworth  Coal  Co. 593 

orth    Collieries    Co.,    Pitts- 
burgh   393.  510 

Empire  City  Subway  <  „ ^74 

Empire  Steel  &  Iron  510.  573 

Equitable  Illuminating  Gas  Light 
CO.,   PhllS       .271,   1055,   1110,   1570 

pment  Trusts 990 

Erie  i  lectrlc  Motor  Co 450 

Erie  RR.102,  158.  270,  390.  693. 

803,  931.  1113,  1247,  1300,  1488 

Erie  .v  Jersey  KK 136 

Erie  &  Pittsburgh  RR 749 

Brie  (Pa.)   Kapid  Transit  Co 158 

ond  Mills,  Enfield,  R.  I 1309 

Evansvllle  <fc  Eastern  Ky.. 1551 

Evansvllle  Electric  By 158,  1366 

Evansvllle  &  Mt.  Ver.  Elec.  By.  1551 
Evansvllle  Princeton    &   Vlncen- 

nes  Interurban  Ry 158 

Evansvllle   Bys 1551 

Evansvllle    &   Southern    Indiana 

Traction  Co... 158,  339 

Fairmont  Coal  Co 162,   628, 
696,  1116,    1306 

Fairmont  Oil  &  Gas  Co 393 

Fall  River  Cotton  Mills ..1184 

Fay  (J.  A.)  &  Lgan  Co..  Cln.393,  573 

Federal  Furnace  Co.,  Chicago 806 

Federal  Mining  &  Smelting  Co., 

X .  Y .  1 309 

Federal  Railway  Signal  Co 1430 

Federal  Sugar  Relinlng  Co.  .341. 

691.  870.  1117 
Fergus  Falls  (Minn.)  Water  Wks.  1055 
Fitzgerald  Ocilla  &  Broxton  RR.1551 
Ferrier  (John  R.)  of  New  York..   870 

Fisheries  Co 1370 

FitchburgRR 158,270,  1366 

Flint  River  &  Gulf  Ry 1247 

Florida  Last  Coast  Ry.. 1052 

Forest  City  Ry.,  Cleveland..  102,  158 
Fort  Dodge  Des  Moines  &  South- 
ern Ry 158 

Fort  Wayne  (Ind.)  Gas  Co 870 

Fort  Worth  &  Denver  City  Ry..   5os 

Fort  Worth  Stock  Yards  Co 393 

Fostoria  Glass  Co.,  Moundsville, 

W.  Va 274,  393 

Franchise  Taxation  in  New  York.  806 
Frederick  (Md.)  Interurban  Ry.1427 
Frederick  &  Middletown  Electric 

Ry 1427 

Friedman    Bros.    Shoe    Co.,    St. 

Louis 393 

Fried  man- Shelby   Shoe   Co.,   St. 

Louis 274 

Frontier    Electric   Ry.,    Buffalo, 

N.  Y 158 

Fulton  Coal  Co.,  Philadelphia. ..1055 

Gainesboro    Telephone     Co., 
Sparta,    Tenn... 1430 

Gainesville  Elec.  Ry.  &  Lt.  Co.  .1052 

Gainesville  &  Gulf  Ry... 803 

Gainesville  Traction  Co 1052 

Galveston  Harrisburg  &  San  An- 
tonio Ry 803 

Galveston-Houston  Electric  Co., 

1184,  1247 
Galveston-Houston  Electric  Ry.1052 
Gamewell  Fire  Alarm  Telegraph 

Co 53,    628 

Garland  Corporation,  Pittsburgh  1251 

Gas  Light  Co.  of  Augusta,  Ga 870 

General  Asphalt  Co... 452, 1245 

General  Chemical  Co 269,    452 

General  Electric  Co.,  1110.  1118. 

1184,  1251,  1370 
Gen.  Elec.  Power  Co.,  California.  1554 

General  Fire  Extinguisher  Co 341 

Genesee  River  RR 1366 

Geneva  Waterloo  Seneca  Falls  & 

Cayuga  Lake  Tract.  Co 51 

George's  Creek  &  Cumberland  RR.158 
Georgia  Ry.  &  Elec. Co.,  Atlanta, 

570,  749,  802 
Georgia  Term.  Co.,  Atlantal428, 1551 
Gilbert  (Wm.  L.)  Clock  Co..  Win- 

■sted,  Conn 696,  1117 

Gimbel  Brothers,  Phila 934 

Glenville  &  Kanawha  RR 570 

Gofl    (D.)    &   Sons    (Inc.),   Paw- 
tucket,  R.  I 1251 

Goodrich  Rubber  Co.,  Akron,  O.    162 
Gorham  Mfg.  Co.,  341,  573,  999,  1251 
Gottlieb- Bauernschmidt-Straus 
Brewing  Co.,  Bait.,  162,  510, 

628,  999,  1184 
Granby  Consol.  Mining  Smelting 

&  Power  Co.,  Ltd 223,     628 

Grand  Rapids  Edison  Co 999 

Grand  Rapids  Hydraulic  Co.  ,934,1117 

Grand  Rapids  &  Indiana  Rv 1050 

Grand  Rapids  Ry... 220,    749 

Grand  Trunk  Ry.  of  Canada,  390, 

450,  570,  1049 

Grank  Trunk  Pacific  Ry 1052 

Great  East.  Telephone  Co.,X.  Y.  1309 
Great  Northern  Portland  Cc-ment 

Co 223 

Great  Northern  Ry. ,  51 ,  102 ,  158' 
220,   339,  450,   508,   570,   626. 

693,  749,  803,  996 
Great  Northern  Ry.  of  Canada, 

693,     749 

Great  Western  Power  Co 162 

Green  Bay  &  Western  RR.,  220,    689 

Green  Canyon  Coal  Co 1555 

Greene  Cananea  Copper  Co.,  53, 

105.  510,806,  870,999 
Greene  Consol.  Copper  Co.,  393, 

511.     934 

Greene  Gold-Silver  Co 573 

Greenwich  &  Johnsonville  RR..   626 

Greenwood  Coal  Co 393 

Guanaiuato   (Mex.)   Pow.   &  El. 
Co ..274,393.     628 
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Guffey  (J.  it.)  Petroleum  Co 80S 

Guggenheim  Exploration  Co.--.  505 

Gulf  A  Chicago  Hy 51.    102 

Culf  &  Inter  State  Ry 1366 

Gull  Line  Ry 1247 

Gull  Oil  Corporation,  393,  828,  634 
Gulf  Re  lining  Co.,  Belmont, Tex.  i>.:i 
Gull  Terminal  Co.  ol  Mobile 51 

Hackensaok  Meadows  Co 870 
ackensack  Water  Co -.11 17 

Hagerstown  (Md.)  Rj 339 

Hall  Signal  Co 53,  511.     573 

Hamburg  liy..  ErteCountj  ,\.\  .  158 
Hamilton  (Ont.)  Cataract  Power, 

•Light  &  Traction  Co 570 

Hanford  Irrigation  A  Power  Co., 

Seattle     - ..   808 

Hanover   Canal   Co.,    Worland, 

Wy  o 1 370 

Harrison  Bros.  «.v  Co.,  l'hiia. 105 

Harrison  (O.)  Water  &  Ughl  Co.  1370 
Hartford  City  Gas  l.t.  Co.,  452,    828 

Hartford  Elec.  l.t.  Co 393,    870 

Hartford  ft  Springfield  Street  Ry.  102 
Havana  Central  UK.,  1052,  I3u7, 

1386,  1551 

Havana  Dry  Dock  Co 1251 

Havana   Elec.  Ry 570,  893,     746 

Havana  Tobacco  Co..  .-567,  628 
Haverhill  ..v    Vmesburj   St.  Ry..   450 

Haverhill  Gas  Light  Co 1370 

Hawklnsvllle  ft  11a.  Sooth.  Ry.,  1247 
Hecker-Jonee  Jewell  Milling  Co., 

696,  751.  1370 
Henderson  (Ky.)  City  Ry..339,  508 
Henderson    (Ky.)    Traction   Co., 

508,  1428 
Herkimer  Co.   (N.  V.)   Light   & 

Power  Co 105 

Herrou   Pump    &   Foundry   Co., 

Chattanooga 1251,   1430 

Herring-Hall-Marviu     Safe     Co., 

393,    692 

Hoboken  Manufacturers'  RR 1307 

Hocking  Valley    Ry.,    271,   339, 

508,  1247,  1366 

Holmes  S.  S.  Co 628 

Holyoke  (Mass.)  Street  Ry.,  6!)3.  931 
Home   Ice   &    Refrigeration   Co., 

Kansas  City 1251 

Home   Telephone   Co.,   Alameda 

County.  Cal 53 

Home  Telephone  Co. ,  Dayton .  O . , 

393,  628,  034 
Home  Telephone  Co.,  Ft.  Wayne  1185 

Home  Telephone  Co.,  Mobile 223 

Home  Telephone  Co.,  Nashville.  1431 
Home  Telephone  Co.,  San  Fran.  1370 
Home    Telephone    &    Telegraph 

Co..  Los  Angeles,  Cal 162 

Homestake  Mining  Co 274,  1184 

Hopkins  &  Allen  Arms  Co.,  Nor- 
wich, Conn 934 

Hoster-Columbus  (O.)  Associated 

Breweries  Co 393,     696 

Houston  &  Brazos  Valley  Ry 931 

Houston  Oil  Co 696.  870.  1117 

Houston  &  Texas  Central  RR...   749 

Huasteca  Petroleum  Co 628 

Huber  Mfg.  Co..  Marlon,  O 806 

Hudson  Companies,  New  York._1113 

Hudson  Co.  Gas  Co 1555 

Hudson  &  Manhattan  RR...51, 

220,  1113.  1247 
Hudson  Navigation  Co. 162.  223,  999 
Hudson  Pelham  &  Salem  (Mass.) 

Street  Ry 868 

Hudson  River  Electric  Power  Co.1117 
Hudson  River  (Bell)  Tel.  Co. 511,  806 
Hudson  River  Water  Power  Co..   870 

Hudson  Valley  Ry 51,  1366 

Humboldt  Transit  Co.,  Eureka, 

Nev    804 

Huntingdon  &  Broad  Top  Moun- 
tain RR 339,  1424,  1551 

Idaho-Nevada  Power  Co 1555 
daho-Oregon    Light    &    Power 

Co.,   Boise,   &c 1490,  1555 

Illinois  Brick     Co 337.  -!41 

Illinois  Car  &  Equipment  Co. 53,  806 
Illinois    Central    RR..51.     102, 

220,  570.  931 

Illinois  Central  Traction  Co 339 

Illinois  Indiana  &  Gary  Ry 508  . 

Illinois  Iowa  &  Minn.  Ry.,508, 

996,  1307,  1431 

Illinois  Tunnel  Co 162 

Imperial  Paper  Mills  of  Canada. 

806,  870 
Independent  Telephone  Co.,  Chi- 
cago  162,  341 

Independent      Telephone      Co., 

Omaha 274,  1370 

Indiana    Columbus     &     Eastern 

Traction   Co - 339 

Indiana  Nat.  Gas  &  Oil  Co. 393,  1431 
Indiana  Natural  &  111.  Gas  Co..   870 

Indiana  T.'nlon  Traction  Co 388 

Indianapolis  Coal  Traction  Co 749 

Indianapolis  Gas  Co 576 

Indianapolis  (Ind.)  Light  &  Heat 

Co.. 105 

Indianapolis      ft      Northwestern 

Traction   Co 749 

Indianapolis  Southern  RR 

Indianapolis     &    Western    Trac- 
tion Co.. ..570,  749 

Indianapolis     Crawfordsvllle      & 

Western  Traction  Co 1247 

Ingersoll  Rand  Co. 511.  806,  867.  999 

Inland  Si  go 

Interborou  opolltan     Co., 

220,   271  ,   390,   450,    .".7".   808, 

1242.  1248.  1428 
Interborouirh  Rapid  Transit  l 

-  I     U'52.  1182.  1307,  1300 

Inter-Contlnental  Rubber  Co 1251 

lnternat.  &  Gt.  Norl  v  rn  im:    .  .1551 
Internat.  Harvester  Co.  106,  162,  696 
lnternat.     Lumber    4c     Develop- 
ment Co..  Philadelphia..*,..     53 

lnternat.  Match  Co 1251.  1309 

lnternat.  Mercantile  Marine  I 
341. 934.994.999. 1309, 1363, 

Internat.  Nickel  Co - 

lnternat.  Pap<-rCo_. 
Internat.   Pneumatic 


1370 
.1303 

696,  1371 

Tube   Co., 

1055,  1251 

Internat.  Power  Co 806 

-nat.  Salt  Co 53,  802 

Internat.    Silver    Co. .102.    223. 

■    •                            341    511,  567.  751 
Internat.  Steam  Pump  Co .1431 
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Internat.    Smokeless    Powder    & 
Chemical  Co 393,  697 

Internal.   Text    Hook   Co.,   Scran 

ton,  Pa 628,  i;>.')5 

lnternat.    Time    Recording  Co.. 

Blnghamton,  N.  v..    .    . 27  1 

lnternat.  Traction  Co.. 158,  271, 

624.  620 
interstate  Engineering  Co.. CI 

land         ..    .    341 

inter  State   Railways,    Philadel- 
phia  220,  570,  1052 

Interstate  SS.  Co 1431 

interstate  Telephone  Co.,  Ltd., 

Spokane  341 

interurban  Ry.  ft  Terminal  Co  . 
Cincinnati .  450 

investment    ft   Railroad    lutein 
fence   .  .48,  '.17,  153,  214,  266, 
334,  385,    Hi,  501,  56  1,  621  . 
684,  742,  798,  862,  923,  990, 

1047,  1106,  1170,  1238.  1299, 

1361,  14  22.  1480,  1546 
Iola  Portland  Cement  Co.  162,  224 
lowa-Mlssourl  Traction  &  Power 

CO -•_.    931 

Ithaca  Street   liy 1307 

Ithaca  Owego  Traction  Co 1366 

Ithaca  (N.  V.)  Water  Works  Co.    162 

Jackson  Ann   Arbor    &   Detroit 
Ry 1307,  1366 

Jackson  (Mich.)  Consol.Trac.Co.1182 

Jamaica  Water  Supply  Co 1117 

.lamest own  Chautauqua   &  Lake 

ErieRy   508 

Jeffrey  Mfg.  Co.,  Columbus  O., 

573,  870 

Jenifer  Coal  &  Iron  Co 1310 

Jenifer  (Ala.)   Furnace  Co 1310 

Jenkins  SS.  Co 162,  806 

.Icnncr-Qucmahonlng    Coal    Co., 

Pittsburgh 1431 

Jollet  ft  Northern  Indiana  RR..1551 
Journeay  &  Burnham  Co.,  Brook- 
lyn  573,  1117,  1310 

Juniata    Water   <&   Water   Power 

Co..   Huntingdon,  Pa 1055 

Jutte  (C.)   &  Co 1431 

Kalamazoo  Lake  Shore   &  Chi- 
cago Ry 868 

Kanawha  &  Michigan  Ry 51, 

508.  1114,  1182,  1366 
Kanawha  &  West  Virginia  RR..    339 

Kansas   Breweries 999 

Kansas  City  Breweries  Co.  -274,  393 
Kan.  City  Ft.  Scott  &  Memphis 

Kv 1551 

Kansas  City  Gas  Co 1117,  1371 

Kansas  City  Home  Teleph.  Co.-   629 
Kansas  City  Long  Distance  Tele- 
phone Co 629 

Kansas    City    Mexico    &    Orient 

Rv 102,  508,  693,  1551 

Kansas  City-Olathe  Electric  RR.   158 

Kansas  City  Pipe  Line  Co 1117 

Kansas  City  Ry.  &  Lt.  Co 1551 

Kansas  City  Southern  Ry...804, 

1182,  1366,  1428 
Kansas  City  Terminal  Ry..-339,  570 
Kansas  City  Viaduct  &  Terminal 

Ry 271,  931 

Kansas  Natural  Gas  Co 452, 

568. 1117 

KelleyCoalCo 806 

Kenosha  (Wis.)  Electric  Ry 1052 

Kentucky  Electric  Co., Louisville  1251 

Keweenaw  Copper  Co 393 

Keystone    Driller    Co.,     Beaver 

Falls,  Pa 1431 

Keystone  Telephone  Co.,  Phila- 
delphia  218.   870,   999,   1251 j 

999 


Lima  A  Toledo  Traction  i 

Lima  ii'ei  u)  i  i  ban  Ry.   

Lincoln  Gas  a  i  lectrlc  Co 
Lincoln  i  ill.)  Ry,  ft  I 
Lincoln  i  \<i>  i  Traction  (  o 

Little   Miami  RR 

Liquid  All-  I'uu  .  ft  VutomoblleCo.  870 
Locomotive  ft  Machine  <  to  i  181 

Logansporl  tV  Wabash  Valley  Gas 


Co  B70 

Long  Acre  Elec.  l.t.  >v  Pow,  Co., 

\i -\\    \  ork         224,  394,  511,  1056 
Long  Uracil  Hotel  ft  Cottage  Co., 

54,     934 
Long- Bell    Lumber   Co.,    Kansas 

City                                   1055,    1431 
Long  Island  Cons,   lice.  Cos  868 

Long  Island  RR.,  339,  749,  865.     931 
Lord  ft  Taylor  274 

Louisiana   i\;  Arkansas  Ry  .    ;,7o 

Louisiana    Central    Lumber    Co., 

Kansas  City 274 

Louisiana    [rrlg.    &    Mill   Co 1431 

Louisiana  Ry.  ft  Nav.  Co.,  390,     450 


Pago.  paw 

Minn.  St.  Paul  &  Sault  Ste.  Marie 
1551         liy 

53     Minnesota   Thresh. -i    i  Mffi    |   Co 
.1182    Miss.  Ark.  & 
804    Miss.  Central  lilt 

Miss.  Cotton   .  

Miss.  Glass  < !o 

Missouri    &  i ,  '.  1 1     i 

1485 


Louisville  Gas  Co. ..  ..1555 

Louisville  Home  Telephone  Co..  573 
Louisville-  Lighting  Co  -  1252,  1310 
Louisville  Ry.,  450.  567.  1307,  1367 
Louisville  ft  .Nashville  HH.,  102, 

508,  749,  1367,  1428 
Louisville  Traction  Co..  570.  804, 

931,  1183 

Louisville  Water  Co. 394 

Low   Pare  Ry.,  Cleveland,   102, 

1114.  1307,  1307 
Ludlow-Saylor  Wire  Co.,  St.  L..  511 

LuhrigCoal  Co.,  Cinn 511 

l.ykens  Valley  Coal  Co.. ..1310 


629 

870 

450 

934 
752 


868 
220 
106 
452 


934 
106 


629 
394 


452 


Kilbourne-Jacobs  Mfg.  Co 
Kimberly-Clark  Co..Neenah,Wis.  511 
Kings     Co.     Electric     Light     & 

Power  Co 

Klnloch      Telephone      Co.,      St. 

Louis 274, 

Kinsman  Transit  Co..  Cleveland. 
Klrby  Lumber  Co_53,  697,  751,  870 
Kittanning      &      Cowanshanock 

Valley  Street  Ry 

Knickerbocker  Ice  Co.,  Chlc.341, 


393 

511 
751 


339 
629 


La  Belle  Iron  Works,  Wheeling.     53 
ackawanna  Steel  Co.,  269,  394, 

511,  689 
Laclede  Gas  Light  Co.,  St.  Louis.   807 

Laclede  Power  Co 1371 

La  Crosse  City  (Wis.)  Ry 1182 

LaCrosse  (Wis.)  Water  PowerCo.  807 

La  Fayette  Gas  Co 870 

Landers,  Frary  &  Clark  Co.,  New 

Britain.    Conn 807 

La  Salle  Copper  Co 224,     576 

Lake  Krle  &  Western  RR 927 

Lake  Shore  Electric  Ry.,  51,  158, 

387,  390,  1366 
Lake  Shore  &  Michigan  Southern 

Ry 271,  744.  753.  996,  1182 

Lake  Street  Elevated  RR..  Chic.  996 
Lake  Superior  Corp... 697,  870,  1310 
Lake  Tahoe  Ry.  &  Transpor.  Co.  138 
Lamb- Fish  Lumber  Co.. Memphis  162 
Lancaster  County  Ry.  &  Lt.  Co., 

271,  390,  570.  693 
Lane-Maginnis  Mills,  New  Oil..  452 
Lanston  Monotype  Machine  Co., 

934,  994.  1055 

Lanyon  Zinc  Co. 511 

Las  Animas  Lt.,  Power  &  Mfg. 

Co.. -.    870 

Laurel  Lake  Mills,  Fall  River 341 

Lav,  •  Co 22  1 

tgage     Co.,     New 

York 156,    163      097 

ii    Coal    &    Nav.    Co..    106, 

452,  511,     568 

Lehigh  &  Lake  Erie  111! 1248 

Lehigh    Portland    Oemi  ut    Co., 

Allentown,  Pa 163,  1 1 17 

Lehigh    Valley     RR.,     102,     15 

1248,  1367,  1428,  1551 

Lehigh  Valley  Ry.  of  N.  Y 1366 

Lehigh  Valley  fTanslt  Co I2i.s 

Latcber  Coke  &  Ry.  Co.,  Cleve   .  l  131 
on  Augusta  &   Watervllle 

1182 

SWlCk   &  Hath  St. 

10    B96,   I  182 

ton    &    Youngstown   Fron- 

tl<  :)  Ry 934 

ton    (Ky.)     &    Interurban 
KMlways 220,      626 


McCall's  Ferry  PowerCo.,  274, 
ackay  Companies,    163,     224, 
394,  447.  807, 
Macon  Dublin  &  Savannah  RR., 
51.  102, 
Macon  (Ga.)  Gas  Light  &  Water 

Co 697, 

Madison  (Ind.)  Light  Co 

Madison  River  Power  Co 511 

Magnetic  Iron  Ore  Co 1371 

Magnus  Metal  Co 452 

Maine    Central    RR.,    804,    868, 

931,  1183 

Maine  S.  S.  Co 224 

Mallory  S.  S.  Co 999 

Manhattan  Beach  Kstates 934 

Manhattan  Beach  Securities  Co._   934 
Manhattan  (Elevated)  Ry.,  New 

York  City 271,   1307 

Manhattan  Transit  Co 224,  1056 

Manila  Electric  RR.   &  Lighting 

Corp 102;  220, 

Manila  Suburban  Railways 

Manistee  (Mich.)  Gas  &  El.  Co.. 
Manufacturers'  Rubber  Co.,  Phil. 
Manufacturers'  Light  &  Heat  Co., 

Pittsburgh 341,  448,  511,  1185 

Marconi  Wireless  Tel.  Co.,  Amer- 
ica  106, 

Marconi  Wireless  Tel.  Co.,  Can.. 

McCall's  Ferry  Power  Co 1432 

Marion  (O.)  Mfg.  Co 224,     697 

Maritime  Coal,  Ry.  &  Pow.  Co_.1307 
Market  St.  Kiev.  Pass.  Ry.,  Phil.   749 

Marsden  Co.  of  Phila 274, 

Marseilles    (111.)    Land    &   Water 

Power  Co 274, 

Maryland  &  Delaware  Ship  Canal 

Co 

Maryland  Del.  &  Virginia  Ry 1303 

Maryland  Coal  Co 752 

Maryland     Elec.     Rys.,     Bait., 

1052,  1114,  1428 
Maryland  &  Pennsylvania  RR..  390 
Maryland  Telephone  &  Telegraph 

Co 999,  1117 

Massachusetts  Electric  Companies    51 

Massachusetts  Gas  Cos. 106,  1555 

Massachusetts      Lighting     Cos., 

Boston 224,  452,     629 

Masslllon  (O.)  Iron  &  Steel. .999,1431 
Mather  Humane  Stock  Transpor- 
tation   Co 14321 

Medford  &  Crater  Lake  RR 1551 

Alemphis  RR.  Terminal  Co 570 

Memphis  St.  Ry 868,  1248 

Memphis  Telephone  Co 807 

Merchants'   &  Miners'  Transpor- 
tation Co.,  576,  029,  752,  999, 

1050,  1117 

Merchants    Refrigerating  Co 1432 

Meridian  (Miss.)  Light  &  Ry.  Co. 1428 

Merrimac  Valley  Electric  Co 450 

Mesaba  S.  S.  Co 103 

Metropolitan    Lt.    &    Pow.    Co., 

San    Francisco 807 

Metropolitan    Street    Ry.,    New 

York   City 508,    808,    1248 

Metropolitan  Sugar  Refining  Co.    100 
Metropolitan  West  Side  Elev.  Ry.. 

Chicago,   220,   570,   804,   929,    1114 
Mexican    Central    Ry.,    51,    271, 

570,  1183 

Mexican  I 'lectrlc  Light  Co 697 

Mexican     Light     &    Power    Co., 

Ltd 691,   999,    1310 

Mexican    Petroleum    Co.,    Ltd., 

029,  1432 
Mexican  Telegraph  Co.,  801.  807, 

1117. 1555 
Michigan  Central  RR.,  271.  339 
693,  864.  874.  1307,  1428, 
Michigan  City  Gas  &  Elec.  Co.. 
Michigan  City  Lt.  ft  Pow.  Co... 
Mich.  City  (t  Nor.  tad.  (JasCo. 

Mich.    Lake  Superior   Power  Co., 

106,     097 
Mich.  State  Telephone  Co.. 452,     935 

Mich.  Sugar  Co 1185,  1555 

Mich.  United  Rys.,  Lansing  ...  .1 188 
Mlchoacan  PowerCo  .      ...  394 

Midland  n>nt.i  Navigation  Co. .1310 
Mldvale  Steel  Co.,  Phlla  ...1252 

Milllken  Pros..  Staten  Island.         1  132 

Milwaukee  A:  Chicago  Breweries, 

Ltd 452 

Mllw.  ft   LI     Co.,   102, 

221  .  839,  508,  1  183 
Mllw.  [ndepi  111  ph. 

Mllw.  Lt..  lit.  &  Trac.  Co 
Mllw.  &  Northern  (1  li  ctrlc)  RR 

1867 
Mllw.  Rockford  &  Eastern  Ry.. 
Mllw.  Rockford  &  Gary  li- 
Milwaukee  S.  S,  Co. 807. 


1551 
.1371 

.1371 

.1371 


Co 
102, 


1  1  B3 

1428 
508 
508 


274,  807 
Missouri     Kansas    ft      I  I   caB     Ry. 
B04,  12  18 
Missouri  &  North  RR    1367 

Missouri   Pacific   Ry.,    1 59,   221, 

020.  749,  931  .     996 

Missouri  River  ft  Northw.  UK  8 

Missouri  River  Power  Co 

Missouri  Water,  Light  ft    Practlon 

Co.,  Nevada  ,  Mo  ....  508 

Mobile    Jackson    &    B  ana  -      ( 'Its- 
UK   .    .        51 .  99,    102,   339,     749 

Mobile  ft  Ohio  RR 996 

Mohawk  Knitting  Mills.  Ltd  629 

Monongahela  River  Consol.  Coal 

&   Coke   (ln,.    106,    155.    163,    1058 
Monongahela  Wat.  Co. .  935.  999.   125  2 

Moran  Co. ,  Shipbuilders,  Seattle.  752 

Montana  Coal  A;  Coke  Co.,  Boston, 

341.389,  394,  511,  029.  1310 
Montana  Cons.  Coal  >V  Coke  Co., 

394,  452,  029.    935 
Monterey    &    Pacific    Grove    St. 

Ry.  &  Elec.  Power  Co      1  552 

Montgomery  (Ala.)  Lt.  ft  Water 

Power  Co. ..871.  999,   1050 

Montreal   Lt.    lit.    <&   Power  Co., 

394,  1371,  1425 

Montreal  Rolling  Mills  Co 1185 

Montreal  Steel  Works 224,     752 

Montreal  Water  &  Power  Co 224 

Mortgage  Taxation  In  New  York.  1 183 
Mt.  CarmelUU.)  Gas  &  Electric  Co452 
Mt.  CarmeKUDLt.  &  Water  Co.  935 
Mt.     Mansfield     Electric    RR., 

Stowe,  Vt 749 

Municipal  Gas  Co.,  Albany,  N.Y.1117 

Nashua*  Acton  RR 391 
ashua  Mfg.  Co 1310 

Nashville  Chattan.  &  St.  L.  Ry..    103 

Nashville  Ry.  &  Light  Co 1183 

Nassau  Electric  RR 1248 

Nat.  Biscuit  Co ..388,     .594 

Nat.  Carbon  Co 506 

Nat.  Dump  Car  Co 097 

Nat.  Fire-Proofing  Co.,  697,  747,    807 

,  Nat.  Lead  Co 452,  802,  1185 

Nat.  Licorice  Co 54 

Nat.  Phonograph  Co 697 

Nat.  RR.  of  Haiti 450 

Nat.  RR.  of  Mexico 339,    996 

Nat.  Sell-Winding  Clock  Co 752 

Nat.  Starch  Mfg.  Co.. 029 

Nat.  Steel  &  Wire  Co 106 

Nat.  Supply  Co.,  Toledo 224 

Nebraska   (Bell)    Telephone  Co., 

452,  807,  1485 

Nevada-California  Power  Co 807 

Nevada  Consol.  Copper  Co :s94 

Nevada  Power  Mining  &  MillingCo807 
New  Eng.  Cons.  Ice  Companies..  935 
New  Eng.  Food  Co.,  South  Nor- 

walk,  Conn 935 

New  Eng.  Gas  &  Oil  Co.,  Boston.  224 
New  Eng.  Inv.   &  Security  Co., 

570, 996,  1052,  1428 

New  Eng.  Navigation  Co 752,  1056 

New  Eng.  RR 020 

New  Eng.  (BeU)  Teleph.  &  Teleg. 

Co 1125,    1486 

New  Eng.  Watch  Co 1185 

New  Hampshire  Flee.  Rys 868 

New  Haven  Gas  Light  Co 54 

New  Haven  Iron  &  Steel  Co 029 

Newhouse     Mines     &     Smelters, 

871,935,     939 
New  Jersey  Term.  Dock  &  Imp. 

Co 511,   871,  935.  1310.. 

New  London  &  East  Lyme  St.Ry.  159 

New  Orl.  Gt.  Nor.  RR 1367 

New  Orl.   Ry.    &   Lt.   Co.,   339, 

868,  929,  990,  1308 
New  Orl.  Term.  Co... 508,  931,     996 
New  River  Co.,  576,  935,  1483,  1491 

New  York  Air  Brake  Co 1371 

New  York  Auburn  &  Lansing  El. 

RR 1308 

New  York  Central  &  Hudson  Rlv. 
RR.,  52,  159,  271,  340,  391, 
571,  693,  864,  872,  926,   031, 

1052,  1248.  1308,  1428.  1488 
New  York  Chicago   &  St.  Louis 

RR 52,  155,  159,  927 

New  York  City  Ry_..391,  694,  1308 
New  York  &  Cuba  Mall  S.  S.  Co., 

341,  394,  576,  807,  1185,  1371 

New  York  &  Harlem  RR 159 

New  York  Ice  Co 511 

New  York  &  Long  Island  RR...   094 
New  York  New  Haven  &  Hart- 
ford RR 52,  103,  159,  221, 

271,  340,  391,  450,  508,  571, 
626,  694,  749,  804.  931,  996, 
1052,      1114,      1183,      1242, 

1308. 1367, 1424,1428.  1488 
New  York   &  New  Jersey  (Bell) 
Telephone  Co.. 224,  452,  752,  1486 

New  York  &  Northern  RR 272 

New  York  Ontario  &  Western  Ry. 

932,  1428.  1488 
New  York  &  Pennsylvania  (Bi 
Telephone  ftTelegraph  Co. 511, 1487 

New  York  Phonograph  Co i 

New  York  a  Pittsburgh  Air  Line,  i 
New  York  &  Portchester  Ry  .52,  1183 
New  York  &  Porto  Rico  S.  S.  Co. 

S71,  1371 

New  York  &  Putnam  RR 27  2 

New  York  &  Queens  County  Ry  .  804 
New  York  ft  Richmond  Gas  Co..  511 

New  York  Short  Line  RR 1052 

New  S 

ry  &  poi  Mtlon  Co. 1056 

,\<w  York  State  Steel  Co 1371 

New  5  o   274,  : 

New  York  Susquehanna  ft  v.  ■ 

27  I 

New   \  oil;  'I  unnel  Co -.1248 

New  York  &  Wllkes-Barre  Coal 
Co -- -       312,  578 

Newton  ft  RR....    J.V.I 

Newtown  (I  it.  Ry..   I 

Newtown  &     Bristol 

Strei  271 
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Niagara  Falls  Power  Co 103, 

224,  807,  1810,  1364 

Niagara  Gorge  RR 808 

Niagara  Navigation  Co 342 

Niagara  Power  Companies 224 

Nlles  Bement  I'omi  Co :i4i 

Nlpe  Hay  Co 7f>2.  1053 

Nlplsslng  Mines  Co 16.'!,  452, 

752.  (407,  000 
Norfolk  &  Ocean  View  It  It  -  .  571 
Norfolk   &   Portsmouth  Traction 

Co 1 08 ,  032 

Norfolk  &  Southern  RR 150 

Norfolk       Western  Ry 221 , 

1058,  1248,  1307 

North  American  Co 219,  269, 

278,  841  ,  1185,  1252.  1310 
North  American  Portland  Cement 
Co -.   163 

North  Chicago  Street  RR. .  .907,  1  552 

North-East  Texas  Ry 906 

North  Georgia  Elec.  Co.,  Atlanta. 1252 
North  Platte  Canal    &  Coloniza- 
tion Co 1371 

North  Shore  RR -    1 03 

North  Shore  RR.,  Cuba 571 

Northern  Central  Ry.  -.103,  301 , 

504,  508,  513 
Northern  Coal  &  Coke  Co.,  Ky.,1056 

Northern  Indiana  Ry 150 

Northern  Maine  Seaport  RR 301 

Northern  Ohio  Traction  &  Light 

Co 221,337.1248,  1488 

Northern  Pacific  RR...103,  508,  500 
Northern  Pacific  Ry  -..103,  221,  868 
Northern  Pacific  Terminal  Co...   159 

Northern  Securities  Co 103 

Northwestern  Elevated  RR.,  Chi- 
cago  571,   804,  1248 

Northwestern  Fuel  Co 1125 

North  Western  Michigan  Light  & 

Power  Co.,  Manistee,  Mich 106 

Northwestern  Pacific  Co 103, 

221,  272,  604,  1053 
Northwestern  (Bell)  Tel.  1  xch..l056 
Nova  Scotia  Steel  &  Coal  Co 452 

Ocean  Park  (Cal.)  Water  Co...   999 
ceanic  S.  S.  Co 54 

Ocllla  &  Valdosta  RR 997,  1552 

Ogden  Gas  Co..  Chicago 304 

Ohio  Klectric  Ry 1248 

Ohio  Fuel  Supply  Co.1185,  1372,  1432 

Ohio  <Se  Indiana  Gas  Co 871 

Ohio  &  Indiana  Consol.    Natural 
&I11.  Gas  Co. 871,  1056,  1310,  1432 

Ohio  Oil  Co.,  Findlay 807 

Ohio  River  Passenger  Ry 1367 

Ohio  &  Western  Lime  Co.. 871 

Old  Colony  Coal  &  Coke  Co 1000 

Old  Dominion  S.  S.  Co 752 

Omaha  (Neb.)  Gas  Co 163 

Omaha  Water  Co 1372 

Oneida  Ry 1428 

Onondaga  Lighting  Co 511 

Ontario  Power  Co 224,  1400, 

Oregon  &  California  RR 1248 

Oregon  Securities  Co 106,  274 

Oregon  Short  Line  RR 52,  932 

Osceola  Con.  Min'g  Co. 452, 1056,1555 

Otis  Elevator  Co 629,  691 

Overton  County  (Tenn.)  RR 103 

Owens  Bottle  Machine  Co.  1305,  1310 
Owensboro  (Ky.)  City  RR 340 

Pacific  &  Eastern  Ry 1552 
aclfic  Elec.  Ry.,  Los  Angeles. .1248 

Pacific  Fruit  Express  Co 576 

Pacific  Gas  &  Elec.  Co.,  San  Fr., 

163,  272,     804 

Pacific  Lighting  Corp 1311  . 

Pacific  Mail  S.  S.  Co 1303 

Pacific  Mills,  Lawrence,  Mass — 1185 

Pacific  Ry.  &  Navigation  Co 1308 

Pacific  (Bell)   Teleph.   &  Telegr. 

Co 54,   163,   1185,  1487 

Panama  Canal 106,  342,     807  | 

Panama  Construction  Co 342 

Panama  RR 804 

Parke.  Davis  &  Co. .Detroit. 1056, 1125 
Passenger  Fares,  868,  932,  1248, 

1308, 1428 

Pawcatuck  Vail.  Street  Ry 1428 

Paxtang  Cons.  Water  Co.,  Har- 

risburg,  Pa 1372 

Peabody  Coal  Co.of  Ohio 935  | 

Peavey  (F.  H.)  &  Co.,  Inc.,  Min- 
neapolis, Minn 452 

Peninsular  (Beet)  Sugar  Ref.  Co., 

Caro,  Mich 935  | 

Penman's,  Ltd.,  Montreal 1432 

Penn.    Beach   Creek    &    Eastern 

CoalCo 54,    453 

Pennsylvania  Co 928,  932,  1183 

Penn.  Furnace  Co 1056 

Penn.  Malleable  Co 453 

Penn.  N.  Y.  &  Long  Isl.  RR 1552; 

Pennsylvania  RR.,  52,  103,  159, 

221,   340,   451,   566,   571,   574, 

626,  868, 932,  1053. 1183, 1367 

Pennsylvania  Salt  Mfg.  Co 225 

Pennsylvania  Steel  Co.,  163,  453, 

1056,  1111 
Penn.    Sugar    Ref.    Co.,    Phila., 

106,  629,     697 

Penn.  (Bell)  Telephone  Co .   342 

Penn.  Traffic  Co.,  Phlla 511 

Penn.  Tunnel  &  Terminal  RR..1552 

Pensacola  Electric  Co 1183 

Peoples   Gas    &    Elec.    Lt.   Co., 

Xenla,  Ohio 752 

People's  Gas  Light  &  Coke  Co., 

Chicago,    225,    342,   388,    394. 

576,  1432,  1555 
Peoria  &  Pekln  Term.  Co.,  103. 

150,    451 

Peoria  Terminal  Ry 451 

Pere  Marquette  RR.,  509,  740, 

804, 868, 1368, 1488 
Phila.  Bait.  &  Wash.  RR.,  749, 

992,  1368,  1428, 1489 
Phila.    Co.    of   Pittsburgh,    106, 

272,  1108.  1121, 1248 
Phila.  Co.  for  Guaranteeing  Mtgs  1311 

Phila.  &  Eastern  Ry 1368 

Phila.  (Pa.)  Electric  Co 871.1425 

Phila.  &  ErieRR.,  103,  159,  221, 

391,  1183 
Phila.  &  Garretford  Street  Ry..l552 
Phila.  Rapid  Tran.  Co.,  451,  571, 

749.  804,  868,  1114,  1248,1488,1552 
Phila.    &   Western    (Elec.)    Ry., 

997,  1248,1368 

Philippl  Colliery  Co 752 

Phoenix  Consol.  Copper  Co 163 


Phoenix   &   Eastern   Hit  1053 

Pikes  Peak  Hydro- Electric  Power 

Co.,  Col... - 342 

PtoneerS.  S.  Co..  Wllloughby,  O.  453 
Pitts.  &  Allegheny  Teleph.  Co  .1125 
Pitts,  Buffalo  Co.,  PlttsDurgh.Pa.  163 
Pitts.  A  Butler  Street  Ry  .  -    1552 

Pitts.  ('Inn.  Chic.   <V  St.   L.   Ry., 

391  .  800,  812,  1183 

Pitts.  &  Clearfield  Kit   52 

Pitts.  Coal  Co  389    394,     620 

Pitts.     &     Falrniount     Fuel    Co., 

1125,  1306 
I'ltts.  Ft.  W.  (c  Chicago  Ry..  .1552 
Pitts.   Johnstown    Ebensburg   & 

Eastern  Hit 627 

Pitts.  &  Lake  Uric  RR 500.     688 

Pitts.  McKccsport  &  Greensburg 
(1  lectric)  Ry 221 

Pitts.  OH  &  Gas  Co 274,  1057 

Pitts.  Plate  Glass  Co.,  106,  342, 

697,  1305 

I'ltts.  Reduction  Co 164 

Pitts.  Valve  Foundry  &  Construc- 
tion  Co... 391 

PlttSfleld  (Mass.)   Klectric  Co 1311 

l'ittslicl(l(Mass.)Kl.  St.  Ry.,868,  1308 

Pocahontas  Collieries  Co. 1000 

Pocahontas  Consolidated  Co 1000 

Pocahontas  Consol.  Collieries  Co., 

niiio,  1311 
Pocahontas  Tanning  Co.,  Whe.el'g  807 
Pocasset   Mfg.   Co.,   Fall   River, 

304,     511 
Pontlac  Oxford  &  No.  RR  .500,  155  2 

I'm!  [nglis  (Fla.)  Term.  Co 035 

Portland  (Me.)  Gas  Light  Co  ...  342 
Portland  (O.)  Gen.  Electric  Co.. 1555 

Portland  (O.)  Ry 740 

Portland  (Ore.)  Ry.  &  Light  Co., 

627,  740,  907,  1114 
Portland  &  Rumford  Falls  RR., 

868,     932 
Port    O'Connor    Rio    Grande    & 

Northern  RR 509 

Port  of  Para  (Brazil)  Co 935 

Potomac  Klectric  Power  Co 342 

Poughkeepsie    City    &    Wappln- 

gers  Falls  Elec.  Ry 1552 

Poughkeepsie    &    Eastern    Ry., 

604,  804,  1428 

Pressed  Steel  Car  Co 447 

Procter  &  Gamble  Co 1000 

Providence  &  Burrillvllle  St.  Ry.  1368 

Providence  Gas  Co 620 

Providence  Securities  Co.,  097,  1114 
Provident  Loan  Society,  N.  Y., 

569.  629 
Public   Service   Corp.   of   N.   J., 

1549,  1552 
Public  Utilities  Legislation,  1248,1372 
Puebla  Tramway,  Light  &  Power 

Co.,  Mexico 1308,  1429 

Puget  Sound  Electric  Ry 869 

Pullman  Co 274,     697 

Quaker  Oats  Co. .506,  576,  607,  752 
u  'Appelle  Long  Lake  &  Sas- 
katchewan RR.  &  S.  B.Co.1368 

Quebec  Central  Ry 571 

Quebec  &  Lake  St.  John  Ry 1183 

Quebec  Montreal  &  Southern  Ry.  627 
Qulney  Mining  Co 342,  577 

Rahway  Valley  RR.,  N.  J 1114 
allroad  Securities  Co 104 

Railway  Steel  Spring  Co. ..100, 

569     577 
Raleigh  &  Southwestern  Ry.007,'lll4 
Ralston    Steel   Car   Co.,    Colum- 
bus, O 935,  1252 

Randolph- Macon  Coal  Co. .342, 

935,  1490,  1555 
Rapid  Transit  In  N.  Y.  City. 869, 

907,  1053,  1248,  1368 
Reading  Co.  221.  272,  032,  1308, 

1368, 1553 

Realty  Associates,  Brooklyn 156 

Red  Bank  Ol  Co.,  Pittsburgh..  1432 

Regal  Shoe  Co. 1057 

Republic  Iron  &  Steel  Co.  .342, 

1000. 1252 
Revere  Rubber  Co.,  Boston. 106.  274 
Revere    Sugar    Refinery,    Cam- 
bridge ,  Mass 1185 

Rex  Carbon  Coal  Co 274 

Rhode  Island  Co 1368 

Rhode  Island  Perkins  Horse  Shoe 

Co.,  Providence 607 

Rhode  Island  Securities  Co 1114 

Richelieu   &  Ontario  Navigation 

Co 342,  453 

Richmond  F'burg  &  Potom.  RR.1183 
Richmond  (Ind.)  Home  Tel.  Co.  620 
Richmond  (Ind.)  Nat.  Gas  Co...  342 
Richmond  Standard  Steel  Spike 

&  Iron  Co 936 

Richmond  (Ind.)  Street  &  Inter- 
urban  Ry 749 

Richmond- Washington    Co 932 

Rio  de  Janeiro  Lighting  &  Trans- 
portation   Enterprises 804,   932 

Rio  de  Janeiro  Tramway,  Light 
&  Power  Co.,  Ltd.  .301,  571, 

804,  032, 007 
Rio  Grande  Sierra  Madre  &  Pa- 
cific RR 1368,  1553 

Roanoke    (Va.)    Heat,  Light    & 

Power  Co 1432 

Roberts,  Johnson   &   Rand  Shoe 

Co.,  St.  Louis 54 

Rochester  Ry.  &  Light  Co 500 

Rochester    Syracuse    &    Eastern 

RR 272,    804,    1420 

Rockingham  Power  Co 1432 

Rock  Island  Co 340,  1114 

Rock  Island-Frisco  Terminal  Rv. 

571,  740 

Rock  Island  Improvement  Co 225 

Rock  Island  Southern  RR...52,  104 
Rockland    South    Thomaston    & 

Owl's  Head  Ry 340.  627 

Rockville   Broad   Brook   &   East 

Windsor  Street  Ry 104 

Rome  City  (N.  Y.)  Street  Ry...l553 
Rome  (N.  Y.)  Gas,  Electric  Light 

&  Power  Co 1252 

Rotary RingSplnnlngCo., Boston.  275 
Rubber  Goods  Mfg.  Co. .342,  607,  866 
Rumford  Falls  &  Rangeley  Lake 

RR 869 

Rutland  RR 623 

St.  Charles  &  St.  Louis  Countv 
Bridge  Co 997 
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St.    Clair    County    (III.)    Gas    & 

I- lectric  Co 511,  1811,  1555 

St.  Joseph  &  Grand  Island  Ry.52,  571 
St.    Joseph    Ry.,    Light,    Heat    & 

Power  Co       . 1248 

St.   Joseph    Valley   Traction    I 

Elkhart,  Ind  .        750 

st.  Louis  County  Gas  Co  -   342 

St.  Louis  lion  Mountain  <Sc  South 

era  Ry 627.  1053,  1868 

St.  Louis  Ore  &.  Steel  Co. 808 

St.  Louis  Portland  Cement  Co  .  275 
St.     Louis    Rocky    Mountain     & 

Pacific    Ry    272.    500.    1053 

St.   Louis  &  San   Francisco  RR.. 

840,    301,    500,    571,    627,    750, 

1420,  1488 
St.  Louis  Southwestern  Ry.1053, 

1183, 1240 

St.  Louis  &  Suburban  Ry 52.  104 

Salisbury     Steel     &     Iron     Co., 

Utica,  N.  Y 1432 

San  Antonio  Water  Supply  Co..    275 

San  Antonio  Water  Works  Co 275 

San      Bernardino     (Cal.)      Inter- 

urban  Ry 1114 

San   Bernardino  Valley  Traction 

Co ..1114,   1240 

San  Francisco  Coke  &  Gas  Co.  275.  80S 
San  Francisco  &  North  Pac.  Ry.  104 
San   Pedro   Los  Angeles    <fc   Salt 

Lake  RR 604,  1308 

Santa  Fe  Liberal    &   Jnglewood 

RR 221 

Sao    Paulo    Tramway    Light    & 

Power   Co 997 

Savannah  Augusta  &  Nor.  RR..1 553 

Searsdale    Estates 342 

Schneible  Co.  of  New  York 1432 

Sehoen  Steel  Wheel  Co.,  Plttsb..   036 

Seranton  Street  Ry 1368 

Schwarzschlld  &  Sulzberger  Co..  304 
Scullin-Gallagher    Iron    &    Steel 

Co.,  St.  Louis 936, 

Seaboard  Air  Line  Ry.,  104,  221 , 

272,     340,     392,     451,     500,     1183 
Sears,  Roebuck  &  Co.,  Chicago, 

106,  342,  1246 

Seattle  (Wash.)  Lighting  Co 1000 

Sedalia  (Mo.)  Water  &  Lt.  Co.. .1057 

Selma  (Ala.)  Water  Co 1252 

Seymour   (Ind.)    Gas   &  Electric 

Light  Co 752 

Shawinigan  Water  &  Power  Co., 

607,  1311 
Shawnee  (Okla.)  Gas  &  Elec.  Co.   511 

Shawnee  Light  &  Power  Co 511 

Sheffield  (Ala.)  Rolling  Mill  Co..  1125 
Shelby  Steel  Tube  Co.,  Pittsb..   871 

Sheridan  (Wyo.)  CoalCo 1372 

Sierra  Madre  Land  &  Lum.  Co..  164 
Sierra  Madre  &  Pacific  RR...  .1553 
Silversmiths  Co.,  577,  1000,1185,1252 
Silverware  Stocks  Co.,  342,  577,  1000 

Singer  Mfg.  Co 54 

Sioux  Falls  Lt.  &  Pow.  Co 1372 

Slater  Shoe  Co ..1433 

Sloss- Sheffield  Steel  &  Iron  Co., 

395,  453,  625,  629.  800,  818,  1433 
Smith(L.C.)TransitCo,Syraeuse  1433 

Somerset  Coal  Co 697,  1305 

Somerset  Ry 804,  1183 

Sorento  Coal  Co.,  Chicago 1433 

South    Baltimore    Steel    Car    & 

Foundry  Co 1311,  1372 

South   Bend    &   Mlshawaka   Gas 

Co 106.     395 

South  Dakota  Central  Ry 860 

South  Omaha  &  Western  RR 1553 

South  Shore  Gas  &  Electric  Co.. 

Hammond,  Ind 1311 

South  Side  Elevated   RR.,  Chi- 
cago  159,   272,  336,      932 

Southern  California  Cement  Co ..1433 

Southern  Coal  &  Iron  Co 1125 

Southern  Electric  Securities  Co., 

221,     932 
Southern  Illinois  Coal  Mining  & 

Washing  Co 752 

Southern  Indiana  Ry.,  52.  032. 

907,  1053,  1240 
Southern    New    England    (Bell) 

Telephone  Co 275,  1487 

Southern  Pacific  Co.,   804,  860, 

1053, 1114. 1183, 1240, 1420 
Southern  Ry.,  52.  150,  221,  340, 

392,571,1183,1240,  1553 

Southern  States  Land  Co 1057 

Southern  Steel  Co 106 

Southern  (Bell)  Telephone  &  Tele- 
graph Co.  of  Virginia 036 

Southwestern  Inv.  Co.,  Hoboken  752 
Southwestern  (Bell)  Telegraph  & 

Telephone  Co 1057 

Spencer    Kellogg    Co.,    Buffalo, 

Mimi.N.Y 036 

Springfield  (O.)  Gas  Co 1372 

Springfield  (Mass.)  Gas  Lt.  Co. .1125 
Springfield  (O.)  Lt.,  Ht.&PowCo..225 
Springfield  (Mass.)  Street  Ry...  627 
Springfield  Wilmington   &  Cinn. 

Ry     1240,  1308 

Springfield  &  Xenla  Ry 1308 

Spring  Valley  Water  Co 577 

Standard   Beet  Sugar  Co.,   Leal* 

vitt,    Neb 752 

Standard  Cordage  Co 106 

Standard  Coupler  Co 1433 

Standard  Iron  Mining  &  Furnace 

Co.,  Phlla 1433 

Standard  Milling  Co.,  607,  752,  1372 
Standard  Motor  Construction  Co. 1372 
Standard  Oil  Co. ,  51 2 .  808 ,  1 252 .  1 31 1 

Standard  Oilcloth  Co 1185 

Standard     Sanitary     Mfg.     Co.. 

Pitts 225.     275 

Standard  Screw  Co.,  106,  1185,  1433 

Standard  Steel  Car  Co , jl  .1555 

Standard  Table  OH  Cloth  Co 1185  j 

Standard     Underground     Cable 

Co 54,     225 

Staples  Coal  Co 752 

Staten  Island  Midland  Ry 222 

Staten  Island  Water  Supply  Co., 

305,     607 

Stetson  (John  B.)  Co.,  Phila 53 

Steuben  Traction  Co.  of  Hornell.  21':' 
Steubenvllle    &    East    Liverpool 

Ry.  &  Light  Co 1240,  1368; 

Stillwater(Minn.)Gas  &  Elect. Co. 1372  I 
Sterling  Consol.  Boiler  Co.,  Bar- 

berton,  Ohio. 305,     453 

Streets  Wes.ern  Stable  Car  Line. 1000 
Studebaker  l  ros.  Mfg.  Co.,  South 

Bend,  Ind 630 


Submarine  Signal  Co. 275 

Suburban  Telep.  Co. .Clayton, Mol433 

Sunday  Creek  Co. 106 

Sunset  (Bell)  Teleph.  &  Tcleg.Co.  164 
Susquehanna  Electric  Power  Co. 1433 
Susquehanna  iron   &  Steel  Co., 

1057, 1372 

Susquehanna  Power  Co 1433 

Susquehanna  Ry.,  Lt.  &  Power 

Co  302,    571,      604 

Swift  &  Co.. 54,  100,     107 

Syracuse  Lake  Shore  &  Northern 

Hit    .     571,      627 

Light  &  Power  Co. 936,  1057 
.use  Lighting  Co.,  512,  620.     036 
Syracuse  it  South  Bay  (Electric) 
Ry 500,    627,    1183 

TacomaGas  Lle-ht  Co 343 
amarack   Mining  Co 752,1556 

Tampa  &  Jacksonville  Ry.,  804, 

1053,  1308 
Taylor  Grain  Co.,  Topeka,  Kan..  752 
Tecum  eh  Copper  Co.,  Boston..    225 

Tehuantcpcc  National  Ry 222 

Tennessee   &  Carolina  Southern 
Ry 1249 

Tenm  ntral  RR..    ..571 .    860 

Tenn.  Coal,  Iron  &  RR.  Co.,  275, 

993,  1057.  1179,  1186 

Tenn.  Copper  Co 512, 1252 

Terminal  Hit.  Ass'n  of  St.  Louis.    159 
Terre  Haute  Indianapolis  ic  East- 
ern Trac.  Co.,  572.  750.  869,     997 

Terre  Haute  Traction  &  Lt.Co..  750 

Terre  H.   Water  Wks.  Co.,  752,  1125 

Texas  Central  RR 1489 

Texas    &    Pacific   Ry.,    52,    509, 

687,  694,  1489 

Texas  Traction  Co 627,     694 

Texas   Western   Rv 869 

Textile  Mills  Corp.,  New  Orleans.  453 
Third  Avenue  RR.,  New  York. .1249 
Thompson  Starrett  Co.,  N.  Y...1372 

Tidewater  Ry 451,  500,  571,  627 

Tidewater  Steel  Co 1433 

Toledo  Gas,   Electric   &  Heating 

Co 1186,  1252 

Toledo  Ottawa  Bch.  &  Nor.  Ry.      52 

Toledo  Coal  &  Clay  Co 1372 

Toledo  Railways     &     Light     Co. 

160.  217,  750,  1183.  1249.  1553 
Toledo  Railway  &  Terminal  Co. 

160,  509,  627,  932,  997,  1249,  1308 
Toledo  St.  Louis  &  Western  RR.  627 
Toledo  &  West.  (Elec.)  RR.     272,  750 

Tonopah  &  Goldfield  RR 99 

Topeka  (Kan.)  Edison  Co 275 

Topeka  Independent  Tel.  Co 808 

Toronto  Electric  Light  Co 54,  395 

Toronto  &  Niagara  Power  Co 54 

Toronto  Ry 392,446,  1249 

Tower  Hill  Connellsvllle  Coke  Co.  871 
Trans-Continental  Electric  RR-.   340 

Trans-Niagara  Bridge  Co 160 

Traverse  City  Leelanau  &  Manis- 

tique  RR 1053 

Trenton  Lakewood  &  AtlanticRyl368 
Trinity  &  Brazos  Vail.  Ry..  .509,  997 
Tulsa  (Ind.  Ter.)  Water,  Light, 

Heat  &  Power  Co 755 

Turner,  Day  &  Woolworth  Han- 
dle Co.,  Louisville 629 

Tuscaloosa    (Ala.)    Water-Works 

Co 395 

Tuxbury  Lumber  Co.  of  S.  C 1252 

Twin  City  R.T.  Co.392,  446.  451,  509 
Twin  States  Gas  &  Electric  Co. 

(N.  H.and  Vt.) 1556 

Underground   Electric  Rys., Lon- 
don  104.  340,  694,  1553 

Underwood  (Visible)  Typewriter 
Co 630 

Union  Bag  &  Paper  Co 866.  876 

Union  Copper  Mines  Co 1186 

Union  Copper  Mining  Co 1186 

Union   Electric  Co.,   Dubuque.. 1553 

Union  Fork  &  Hoe  Co 036 

Union  Home  Telephone  &  Tele- 
graph Corp.,  Los  Angeles 1433 

Union  Lead  Co.,  St.  Louis. .453,  1372 
Union  Light,  Heat  &  Power  Co., 

Covington,  &c.  O 1372 

Union  Natural  Gas  Corp.,  Pitts- 
burgh   395 . 748 

Union  Oil  Co.,  Ca  ...453,  1000,  1057 
Union  Pacific  RR..52.  104,  222, 
500, 572,  604, 932,  1053,  1115, 

1183,  1368,  1489.  1553 
Union  Sand  &  Material  Co.  St. L. 1001 
Union  Switch  &  Signal  Co..  .449,  453 
Union  Traction  Co.,  Indiana. .52,  340 

Union  Typewriter  Co 630 

United  Bank  Note  Corp 225,  1433 

United  Box  Board  Co 453 

United  Box  Board  &  Paper  Co, 
54.    107,    164,    275.    343,    453, 
512, 630, 808, 876, 994,  1186 

United  Coal  Co 512 

United  Cigar  Manufacturers  Co.  .  802 
United  Copper  Co..  107,  343,  448, 

577,  755,  1001,  1057,  1363,  1372 
United  Electric  Light  Co. ,  Spring- 
field, Mass 936 

United  Electric    Securities     Co., 

Boston 225.  1433 

United  Fruit  Co 630 ,  755 . 

1057,  1311.  1433 

United  Gas  Co.,  Wichita 808 

United  Gas  &  Electric  Co 577 

United     Gas     &     Electric     Co., 

Bloomsburgh,  Pa 275 

United  Gas  Improvement  Co. 
107,  164,  275,  395,  936, 
1057,     1112,      1253.      1304, 

1311,  1373,  1490 

United  Hayti  Corporation 453 

United  Ilium.  Co.,  New  Haven..  1755 
United  Iron  &  Steel  Co.,  Phila.. 1 697 

United  Lead  Co 697 

United  Metals  Selling  Co 630,  698 

United  Milling  &  Grain  Co 755 

United  Power  &  Transpor.  Co 272 

United  Pulp  &  Paper  Co 275 

United  Railroads  of  San  Francis- 
co   104,  340,  302,  572,  1115 

United  Ry.  &  Electric  Co.,  Bait. 

627,  869,  993.  1115,  1368 
United  Rys.  Investment  Co.  104, 

392,  750,  932,  1109.  1429 
United   Rys.   of  the   Havana   & 

Regla  Warehouses 1053 

United  Rys.  of  St.  Louis 52, 

104,  688,  750,  1553 
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United  Rys..  Portland,  On  ..  .iao8 
l' uit oil    Shoe    Machinery    Corp, 

1372,  1433,  1483.  1490 

United  Sheet  &  Tin  Plate  Co 755 

V .  s.  Carbonate  Co.  ...  ...   225 

i  .  S.  Cast  Iron  Pipe  A  Fdj  ,  Co    . 

1373,  1549 

U.  S.  Crushed  -Stone  Co 1433 

U.  S.  Envelope  Co  . .  1433 

U.  S.  Express  Co    .  -   1057,  1125, 

1311.  1550 

D,  S,  Finishing  Co 343.  512,  755 

U.  S.  Class  Co         54 

V .  S.  Gypsum  Co 630,  1365 

U.S.  Independent  Telephone  Co., 

Rochester,  N.  V 275,  343 

630,  936,  1373,  1556 

r    S.  Industrial  Alcohol  Co 343 

U.S.  Leather  Co  ....    107,  505.  1058 
U.  S.  Realty  &  Improvement  Co. 

630,  698,  1180 
C.  S.  Reduction  &  Refining  Co  -  275 
U.  S.  Rubber  Co  _  ..54,  ZiS,  343. 

SOS,  1244.  1252,  1373,  1434 
U.  S.  Smelting,  Refining  &  Min- 
ing Co 107.  1058.  L125,  1243 

l  .    s     starch    &    Glucose    Co., 

Phlla     .       1311 

U.  S.  Steel  Corporation 268. 

275,  624.  630,  631 .  755,  808, 

876,  936,  1050.  1373 

U.  S.  Sugar  &  Land  Co--. 1058 

U.  s.  Telephone  Co 11S6 

l  .  s.  Title  Guaranty   &   Indem- 
nity Co 876 

Un  ted  Steel  Co..  Canton.  O 1434 

United  Ti  anion  Co.,  All  any.&o. 

52,  932,  1368,  1429 
United  Water  Improvement  Co_14.il 
United  Water  A  Light  Co  1373,  1556 
United  Wireless     Telegraph     Co 

107.  512,  1373 
Universal  Caster  &  Foundry  Co., 

Newark,  X.  J 698 

Universal  Gas  Co.,  Chlrato 453 

Unlve-.a'.  Port'and  Cement  Co. .164 

Utah-Apex  Mlnlnir  Co 395 

Utah  Consolidated  Minim;  Co..    630 
Utah  Copper  Co 395,  512 


Paffe. 

mica  (N.  V  .)  Cas  &  i  1  Co  107.  LSI  1 
I  tlea  Home  r/eleph.  Co. 395.  630,1556 
Uxbrldge  &  Blackstone  st.  Ry.'_1429 

V and  ilia    III!    .    .    .  160,    S0  1.    1178 
elasco  Brazos  A  North 'n  Ry..   932 
Vera  Crui  a  Pacific  RR  -   804 

Vermont  Power  a  Lighting  Co.. 

Montpeller  936,   1 186 

Vlcksburg   (Mlss.i    Ry.    -.v    Llghl 

Co.    .  .222.  932 

Vlcksburg  (Miss.)  WaterWks.Co.  630 
Victor  Fuel  Co.,  Denver         280,    512 

Victor  Talking  Machine  Co 54 

Virginia-Carolina  Chemical  Co  1536 
Virginia  Iron,  Coal  6b  Coke  Co      .   ."ill" 

Virginia  Lumber  Co  577 

Virginia  Pass.  *  Rower  Co 1 15 

Virginia  &  Rain]  Lake  Co.,  164,  577 
Virginian    Ry  .    627,    694,    997, 

1053,  1 1st.  1249.  cos,  i:i<>8 

Virginian  Terminal  Ry.  Co n«4 

Vulcan   Detlnnlng  Co  1058 

\  uk  anile  Portland  Cement  Co..    164 

Wabash  m;  .  52,  160,  222.  272. 
sol.  869,  932,  007,    L0S3, 

1115,  1 308 

Wabash  &  Jordan  Valley  RR...1053 

222 

Wagner  Electric  Mfg.  Co..  1001,  1253 

Waflula  &  Oswegatchle  RR 340 

Waltham  Watch  Co 030,    697 

Warwick    60    Coventry    (R.    I.) 

Water    Co 1434 

Warwick  Iron   &  Steel  Co.,   107, 

343.  (130.  0  11  .  1253 
Washington    Alexandria    &    Mt. 

Vernon  Ry 52 

Washington  Baltimore  &  Annap- 
olis Electric  Ry    997 

Washington  &  Columbia  Hiv.  K>  1553 
Washington   County    (Pa.)    Coal 

Co 395,     756 

Washington  Ry.  &  Power  Co 1309 

Washington  (O.  C.)  Ry.  &  Elec. 

Co 3  10,    027,    745.    1054,    1115 

Washington     (D.     C.)     Terminal 
Co 869,   1368 
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Wash.  Traotlou  Co.,  Springfield, 

Ohio  572,    1115 

Washlngt  >n  *  Vandemere  it  it  12  10 
Washlngt  m    \\  ater    Power   Co. . 

Spokane  222.     627 

Wason  MIg.  Co.,  Sprlngneld.Mass.876 
Waterburj  c>.  (Inc.  in  \\  .  Va  1 . 

275.     577 

Waters  Pierce  Oil  C  1  1373 

Waukesha  (Wis.)  \\  ater  \\  Its. Co.  630 
Wellington  Grey  &  Bruce  Ry  ...  160 
\\  ciiinan  Seaver  Morgan    Co., 

Cleveland mis.    808 

Wlllsburg  (W.   Va.)    Bethany  & 

U  a   1 1  i  1 1    ion   l!\  572 

West  Che  tor  (Pa.)  Street    1(\  302 

West  Chicago  Street  UK     .997,  1054 

West    End   street    K\   .    Boston, 

272.  572.  805,  932,   1360.  1553 
West    India    Klcctric  Co.,    Kings 

ton  Jamaica 340.  694,  1553 

West    Jer.cv    A:    Sea    Shore    RR., 

160,  572,  1108 
West  Penn  Rallwaj  s.  LSI,    997 

West  Virginia  Pulp  &  PaperCo..  395 

Westchester  Street  Ry 340 

Western  Canada  Cement   &  Coal 

Co.,    Ltd    ....    698 

Western  Canada  Land  Co, ,  Ltd.  .  225 
Western    Electric   (Hell)    Teleph. 

(Mfg.)    Co 512 

western  (las  &  Investment  Co..  756 

Western  Ice  Co 343 

Western    Maryland    RR..    160, 

604.  750,  105  1 
Western    Mass.    St.    Ry..    160.    1054 

Western  N.  V.  &  Penn.  Ry 1108 

Western  X.  Y.  &  Penn.  Trac.  Co. 1429 
Western  Pacific  RV--340,  627.  932 
Western  (Hell)  Telephone  &  Tele 

graph  Co 630,  1058,  1186 

Western  Trunk  Lines S05.     933 

Western    Union    Telegraph    Co., 

630, 808, 1434, 1490 
WestinR'house,    Church,    Kerr    & 

Co.  of  Canada,  Ltd 1001 

Westing-house    Electric    &    Mfg. 

Co 225,  1001.  1253.  1373,  1556 

Westing-house  Machine  Co 453 
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West  1 1 1 1 1 1 1  1 . 1 1 1 1 1  w  atei  Co  1  566 

\\  iiateom  Co.  1  W  a-h  .1    I;  .      &  ] 

Co 

Wheeler  c\  W  il  ion  Ml:  „  I 

Wheeling  Mould   fit    louiuli  \    1 

los.     280 
Wheeling  Steel  &   lion  1  lo.  . 

W  heeling  Trad  Ion  Co  1  869 

\\  kite   (J.  G      l&Co  1. .in 

Whitehall  A:  Gram  U  RR1369 

Whin-  Pass  &  \  uk  >u  it\  .    100 

Whitman  St  Bai  oea  Mfg  Co 

ion.    Ohio  .    395 

Wichita  (  Kan.)    Nat  111a!  G  1     1  ..   . 

512,  10B6 
Wilkes  Barre  (Pa.)  Gas  &  El.  Co.  512 

w  Ullams  Vallej    1111  933 

Wilmington  Newcastle  &  S01 

ern  (electric)  Ry 1553 

Wilson  Distilling  Co        808 

Winnipeg  Electric  Streel  Rj    869 

Wlscasset    WatervlUe    &    Farm 

higton  Ry 160 

Wisconsin  Central  Rj  .  1  120 

Wisconsin  Minnesota  &  l'ac  lilt.  694 
Wisconsin   Steel   Co  698 

Wisconsin  (Bell)  Telephone  1  0  1  186 
Wolf  Mfg.  Co.,  Chamhersliurg.l'a.  941 
Wolverine  Copper  Mining  Co  .  .  630 
Wood  Worsted  Mills  Corp  .  ...1058 
Woonsocket  (R.  I.)  Electric  Ma 

chine  &  Power  Co   -    -    __5i2,  1058 
Woonsocket  (R.  I.)  CasCo 512 

Worcester  (Mais.)  Rys.   &  Inv.Co.  627 

Wyoming   &   Nebraska  Land   & 
Cattle    Co 1373 

Yankee  Fuel  Co 225 
ellowstone  Park  RR 869.     933 

York  Countv  Traction  Co 1369 

York  Haven  (Pa.)  Water  &  Row. 

Co 808,  1253 

York  Silk  Mfg.  Co 1125 

Yosemlte  Valley   RR...    1553 

Youngstown    Sheet    &  Tube  Co. 

108, 1556 

y  ehner  Bros.  Packing  Co. .  Tole- 

'-'     do 280 
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Breadstuffs,    Agile.   Reports  on, 

641,  947,   1131,   1439 
Breadstuffs,   British   Prices,    &c. 
(weekly).     See      "Mon.      and 
Com.  English  News." 
Breadstuffs — Exports    from    Pa- 
cine  Ports  (weekly). 
Breadstuffs — Exports  from  U.  S. 

tmonthlv) 401 .    1259 

Breadstuffs — Gov't  Weekly  Re- 
ports on. .946.  1007,  1064, 
1131,  1192,  1258,  1317,     1379, 

1440, 1562 
Breadstuffs — Market  &  Statistics 
(weekly).. 59,  113.  170,  230, 
285,  348,  101,  459,  521,  582, 
641,  703,  761.  824.  881,  946. 
1007.    1064,    1130,   1192,    1258, 

1316,     1378,     1439,     1499.  1561 
Butter.  See  "Commercial  Times" 

(weekly) . 
Cheese.   See  "Commercial  Times" 

(weekly) . 
Coffee.    See  "Commercial  Times" 
Commercial  Epitome.  See     Com- 
mercial Times"  (weekly). 
Commercial  Times  (weekly) -.55, 
108,    165,    226,    280,   344,    396, 
454,   516,    577,    637,    698,    756, 
819,     877,     941.     1002.     1059, 
1126,   1187,   1253,   1312,   1374, 

1434.    1495,  1557 
Corn  and  Corn  Meal.   See   "H read- 
stuffs  Market"  (weekly). 

Cotton — Acreage  estimates 1257 

Asiatic 519 

Agile.  Reports  on 1377 

Barbados >. 168 

Census   Bureau  Reports 
on  Ginning,  &C.112, 

229, 702 
Consumption  In  Europe, 

640,  1005,  112.J,  1438 


Do 
Do 
Do 
Do 


Do 


Do 
Do 
Do 

Do 

Do 


Do 

Do 
Do 

Do 

Do 


Do 
Do 


Do 
Do 


Do 
Do 
Do 
Do 

Do 

Do 
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Cotton — Consumption  &Overland  Cotto 

Movement  (monthly)  , 

58,   284,   823,    1063,    1377        Do 
Crop  In  Sight  (weekly) . 

Do        East  India  Crop 760        Do 

Egyptian      Report      by 

Cable    (weekly).  Do 

Exports  in   Detail  from 

U.  S.  Ports  (weekly). 
Exports   of   Yarns   and  Do 

Goods     from      Great 

Britain  168,457,759,  1190  •      Do 
Exports     from     U.     S. 

(monthly) 401,    1259 

Fall  River  Mill  Divid's.   399        Do 
Fall  River  Wage  Agree-  Do 

ment  Accepted 1129 

Freight  Rates  (weekly).  Do 

Future  Markets  at  New 

York,  New  Orleans  & 

Liverpool    (weekly) .  Do 

Height  of  Rivers  (wkly) . 
India       Receipts      and  Do 

Shipments       (weekly 

by  cable  .  Do 

Interior    Towns    Move-  Do 

ment    (weekly) . 
Internat'   Conference  of  Do 

Growers,  Manufactur- 
ers and  Dealers 1190        Do 

Keep  Committee  Report  169        Do 
Liverpool  Exchange  283,  399 
Liverpool  Market  (wkly)  Do 

Manchester    Market  Do 

(weekly    by   cable) . 
Manufacturers    Exports  Do 

from  U.  S.112,  458,  1408 
Market    and    Statistics  Do 

(weekly).    See  "Com- 
mercial Times."  Do 

Do        Memphis  Exchange 168 

Do        Mexico 520    Eggs. 

Do        Nat.  Assn.  of  Mfrs 1005    Fiour 
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n — New  England  Mill  Situ- 
ation   1129 

New     Orleans     Option 

Market  (weekly) . 
New    York    Exchange, 

58,    112,    229,    1062,    1377 
Overland      Movement , 

Spinners'      Takings, 

&c.     weekly  . 
Port  Receipts  and  Daily 

CropMovem't  (wkly). 
Print      Cloths      Market 

(weekly) .  See  in  "Dry 

Goods  Market." 

Queensland 399 

Quotations  at  New  York 

(daily) . 
Quotations  for  Middling 

at  New  York  for  32 

Years    (weekly) . 
Quotations  for  Middling 

at  Other  Markets. 
Receipts       Daily      and 

Weekly  at  U.S. Ports. 

Russian  Crop 1191,  1257 

Sale  of  Spot  andContr'ct 

at  N.  Y.   (weekly). 
Shipboard   Not  Cleared 

(weekly) . 
ShortTlme  inlndiaMills  1006 
Spindles  and  Looms  In 

Great  Britain 1257 

Stocks,  European  Mills.   945 
Stocks  at  United  States 

Ports   (weekly) . 
Visible  Supply  in  World 

(weekly) . 
Weather     Reports     by 

Telegraph   (weekly) . 
World's      Supply      and 

Takings    (weekly) . 
See  "Commercial  Times." 
.  See  "Breadstuffs"  (weekly) 
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Dry  Goods  Market  and  Statistics 

(weekly). .60,    114,    171,    231, 

286,    349,    402,   460,   522,   583, 

642,   704,    762,    825,    882,    947, 

1008,   1065,   1132,   1193,   1259, 

1317,    1380,   1440,    1500,  1562 
Grain.  See  "Breadstuffs" (weekly) 
Iron.     See  "Commercial  Times" 

(weekly) 
Jute  Butts, Ragging, &c. (weekly). 

See  "Cotton  Report." 
Lard  Market.     See  "Commercial 

Times"  (weekly). 
Lead.     See  "Commercial  Times" 

(weekly) . 
Meats.    See  "Commercial  Times" 

(weekly) . 
Merchandise     Stocks    at    N.   Y. 

(monthly). .55,  344,  577,  819, 

1059, 1374 
Metals.  See  "Commercial  Times" 

(weekly  . 
Naval  Stores.     See  "Commercial 

Times"  (weekly). 
Oats     Market      (weekly) .       See 

"Breadstuffs." 
Petroleum.      See      "Commercial 

Times"  (weekly). 
Petroleum    Exports  from   U.    S. 

(monthly) 401,    1259 

Pork.     See  "Commercial  Times" 

(weekly) . 
Provisions   Exports   from    U.   S. 

(monthly) 401,    1259 

Provisions      Market       (weekly) . 

See  "Commercial  Times." 
Sugar.     See  "Commercial  Times" 

(weekly) . 
Tin.     See    "Commercial   Times" 

(weekly) . 
Tobacco.  See"Commercial  Times" 
Wheat     Market     (weekly).     See 

"Breadstuffs." 
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Aberdeen,  S.  D 287, 

■*"*•  405,  462,  705 

Abilene,  Kan 7'. 3 

Ablngton  Tup,  Pa   -.883.  1010 

Ackley  Sch.  Dlst.,  la 584 

AcquackanonkTp.  S.D..N   I   I2l  0 

Ada,  fnd.  Ter 287 

Ada,    Minn ._   287 

Adairville.  Ky 1010,  1318 

Adams  Co.,   Ind 462, 

644,  705,   763,   1318 

Adams  Co.,  Miss 172.  154] 

Adams  Co..   Ohio 703.   883 

Add,  G&..406,  705,  1060,   Mil 

Addyston .  Ohio 1 3 1  -s 

Aitkin.    Minn 703 

Akely  B.   D.,  Minn..  Mil.   1563 

Akron,  Ohio 61,  950.   1111 

Alabama 

Alba,  111 17.',  523 

Alba  Twp.,  111 [066 

Albany  Co..  N.  Y 350, 

523,  1010.  ll.il 

Albert  Lea,  Minn. _   644 

Albuquerque,  N.  Mex..   ...  644 

Alexandria,     La.  110.     172 
Alhambra,  Gal  0. 

1201,   1501 
Alleeheny,     Pa. .61,     405. 
1134,     1261, 
131s,   1382,   14  11 
Allegheny   Co.,    Pa   .    .  116, 

644,  70 
Allegheny— 7th  Ward  B.  I)., 

Pa 405.     52:;,     883 

Allen    Co.,    Ohio. 405,    402.    762 

Allendale,  3.  C. 706,  960 

Allentown  Sen.    Dlst.,    Pa 

116.  462.  644,  826 


Pa  ge . 

Allen    Twp.,    Ohio 644,    826 

Alliance,     Ohio 172.  6    1 

Alliance    Sch.    Dlst.,    Neb. 

950,  1318 

Alma,     Mich 287,    350,    826 

Alma,  Neb 462 

Alpine  CO.,  Cal 1382 

Alpine  Sch.  Dlst .,  Tex.l.'Sls.  l;,oi 
Altoona,  Pa. 116,  523,  1010,1563 
AltoonaSeh.  Dist.,  Pa.  .116, 

614,  705 

Amarillo,   Tex 

Ambridge,  Pa 584 

Amelia.  Ohio 232 

Amerieus,    Ga 644,    763 

Lip.,   Ohio. .1318,    1382 

Amherst ,  Wis 1563 

rat    Co.,    Va_.1194,    1501 
-t    Un.    Seh.     Dlst., 

Ohio.. 1382,   1601 

Amite  Co..  Miss 172 

Amsterdam  Sch.  Dtet.,  \.  v.  1010 
"dam    &   Perth   Com- 
mon Sch.  Ui-t..  N.  Y 110 

Anaconda,  Pa  6i 

An  idarko  Bch.  Dist.,  Okla   1194 

Andalusia,  Ala  _. . . 

Anderson,  Ind         -  -    .232,  960 

m.  B.  C 1 16, 

584,  705,  763 
Anderson  Co.,  S    ' 
Andei  b,  Dlst., Ind 

Animus  Seh.  Dlst..  Col 1318 

Annapolis,  Md 102 

Anoka,   Minn 644 

Ansonis,  ('onn 

AnHuo,    Wis 131s,    I  III 

Antlers,  Ind.  Tor nil 

Antwerp,  Ohio (, !  I,   883 
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Apex,  N.  C 462 

Appleton,   Wis 462,   643 

Appleton  Sch.  Dist.,  Wis..  584 

Arcadia,   La. 763 

Arcadia,  Neb 116 

,  Areola,  Sask 1066 

Ardmore,   Ind.  Ter 287,  350 

Ardsley,  N.  Y 287 

Argentine  Sch.   Dist.,   Kan. 

523,  763,  960 

Arkansas 1194 

Arkansas  City,  Kan 523 

Arlington,   Ga  ..116,   405,   523 

Arlington,   Mass 116,   1066 

Arlington,  Ohio 584 

Arlington,  S.  D 61 

Arlington,    Tex 763,    950 

Arlington    Ind.    Sch.    Dist., 

Tex 1101,     1501 

Arlington  Sch.  Dist.,  Neb. .1261 
\rthwr.  Out  .  .  .  .1101,  1382 
A-kury    Park,  -V.  ■)    .      232, 

1261,  1501,   I. ".03 
Ashevllle,   N.   C..644,   705.   826 

Md,    Ala 10011.    113) 

ind,  Ky 1194.  1563 

\-lilarid.Ohio 61,  172, 

350,  462,  1382 

ad,  on- 702, 

Ashland,  Wis 232 

ind    sen.    Dlst.,   Ohio, 
584,  oil,  826,  883,  1066 

Uhley,  Pa .  :,si 

Jch.  Dist.,  1  on.,     1  10 
Asotin  <  o.  Bch.  Dist..  Wash 
At  hoi,  Mass 950 

Allien    ,    O  ...  102. 

584,  763.  1010,  1261 
Athens,  Tcnn 


Pafre. 

Atlanta,  C,a 462    644,  1066 

Atlantic  City,  N.  J 61, 

116,  172,  232,  405 
Attica  Sch.  Dist.  No.  61,  Kan. 

950, 1318 

Aubrey  Ind.  S.  D.,  Tex 1194 

Auburn,  Me 1101 

Auburn.  N".   Y.1131,   150]  ,   1563 

Auglaize  Co..  Ohio 232,  405 

Aurora,  Minn.. 585 

Aurora  city,  Neb 116 

Aurora  Precinct,  Nob. oil 

Aurora  S.  D.,  Mo 950,   1134 

Aurora  S.  D.,  Neb. 950,  1318, 

1501 

AustinS.  D..  Minn 950,  1006 

A von-by-t he-Sea,  N.  J 644 

Avoudale,  Ala 405 

Avon  Cm  Pr.  S.  D.,  N.  Y., 

1000.  1  I'll,  1601,  1564 

Avoyelles  parish  s.  D.,  La., 

232,  405,  1563 

Bird  Ind.  S.  D.,Tex 950 
akersfleld,  1  al.,  10;,,  705, 

050.  1201,  1882 

Balaton  S.  I)..  Minn [501 

Ballard,  ind.  Ter 1066 

Ballard  s.  D.  No.  50,  Wash., 

110.      172 

Baltimore,   Md.,  232,   850, 

462,  950,  1134 

Bamberg,  s.  c 1441 

■ ,   Me      

Barnesboro,  Pa 232 

Barberton,  Ohio,  523,  101 1, 

1 1,  1261 

BarreA  1 B83 

Ohio 
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Batavia,     Ohio,     523,     705, 

763, 1011 
Batavia  Un.  Fr.  S.  D.,  N.  Y. 

644,  950,  1011 

Batesville,  Ark 462,    950 

BatesvUle,  Ind 044 

Bath,  Me.,  585,  644,  1441,  1501 
Hath,  N.  Y 1441.  1501 

Battleford,  sisk. 101 1 

Buttle  Lake,  Minn 116 

Bay  City,  Mich.,  644,   703, 

'.i:>o,  I  I'll,   1318,  1441 
Bay  City  Ind.  S.  D.,  Tex. ..1195 

Bayonne,  N.  J 232,    405 

Bayou  Catfish  Dr.  Dte.,  La., 

110,     405 
Bayou   Mallot   and    Plaque- 
mine  Dr.  Dist.,  La     523,  1011 
i  Bayou  Terre  aux  BoeutS  Dr. 

DlM..    La 585,   1011 

;Bay  Sm  2s7 

i  it  v.  Ohio 405,    883 

Beardstown,  111 1  Ml 

Beaumont,  'lex.. 

Oil.  826,  950.  1441 
Beaver  Dam   s.   D.,   Ohio, 

162,  1564 

'      523 

s.  D„  Pa.,  405, 

i    Mo.  Car 1664 

Bi       ■■  .  '  ihlo,  10  ,,  ■■  2,  62 

.i  106,   162,    585 

Bellefoi  .  646 

Belleloni  D.,   Ohio, 

110.     350 
172.   162 
Belleville  9.  D„  Kan     .  .    .1105 
Bellcvue,    Ohio,    860,    406, 

162,  1  111.  1501 
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Belllngham  S.  D.,  u  a  lb  405 

Belmon!    Ma  j  

1,111  Co.,  Mum    .  1501 

in  iiiidji  S.  D.,  Mum.,  1134, 

1  195,  L318,  1564 
Bennington,  Ind.  Ter  .....  2s; 

Benton  Co.,  Mo  -.    1563 

Benton  Co.,  Tenn  705,  Mill 

Benton  Co.  8.   i>.,   Wash., 

No.   16 .523,     763 

Benton  Harbor,  Mich.,  76  1, 

950,  1  1 11 
Benton   Killge  S.   D.,  ohm. 

406,    705 

Bergen,  N.  Y_ 172,    350 

Berkeley,  Cal  L72,     132 

Berlin,  bin       .    106,  1261,  1318 

Berne,  N.  Y 172 

Berthoud,  Col  -   101 1 

Bertrand,  Neb 406 

Bessemer,    Ua 764 

emerS.  D..  Mich.,  106,    462 
Bethany,  Mo  -     61 .    lie 

Bethel  Tup.   s.    i>..   Ohio, 

883,  1011 
Bethlehem  Sch.  Diet.,  Pa  523 
hi ,\  lerS.  n..  Mi)  -       .705,  1 1 11 

Beverly,   Mass  523,    1066 

Big  Falls,  Mum  .  .1441,  1501 
Big  Rapids,  Mich  705,    950 

BiK  Sprint;  Twp.,  Ohio,  HI.",.  s.sl 
Big  Timber,  Mont  ..  .1195,  1  ill 
Billings,  Mom    585,  1011  j 

Billings  S.  D.,  Mont 950  1 

Biloxi,   Miss --1441! 

Blnghamton,  N.   Y.,   1011. 

1261,  1382 
BlnscarthS.  D.,  Man.,131S,  1501 

Bishop  1'n.  s.  1>.,  Cal 1564 

Blackjack  Twp.,  N.  C 1135 

Black  River  Palls,  Wis 950 

HlairCo.,Ida .. 950 

lilairCo..  Pa.. 232,    406 

Bloomdale  S.  D.,  Ohio 1134 

Bloomington,  Ind.- 764 

Bloominston,  Neb.,  172,  462, 

950,  1501 

Bloominston  S.  D.,  Ind 826 

Bloomville,  Ohio 950 

BloomvilleS.D.,  Ohio, 131s, 1  141 

Blue  Hill,  Neb 462 

Blue  SpringsS.  D.,  Mo 232 

Blum    S.    D.,    Tex.,    1066, 

1134,  1441 

Bode,  la 462,  1195,  1564 

BoerneS.  D.,  Tex 1134 

Bogota,  N.  J 1318,  1564 

Boise  City,  Ida 1318,  1564 

Bolckow  S.  D.  No.  55,  Mo.  .1010 

BolivarS.  D.,  Mo 1260 

Bonested  S.  D.,  950,  1134,  1261 
Bonner  S.  D.  No.  14,  Mont., 

585,  1011 
BosskoTwp.,So.  Dak.. 101 1,1441 
Boston,  Ga.,  172,  402.  950,  1318 
Boston.  Mass.,  61,  116,  406, 

585,  826, 1066,  1383, 1564 

Boulder,  Col 523 

Bound  Brook  S.  D.,  N.  J. 

232,  287,  350,  462,  884 

Bowling  Green,  Kv 826,  884 

Bowling  Green  S.  D. ,  Ky . .  _  462 
Bozeman,  S.  D.  No.  7,  Mont. 

826,  950,  1195 

Brackenridge,  Pa 523  j 

Brady  Township,  Ohio.  951,  1261 

Brainerd,  Minn 61 

Brandon  Public  S.  D.,  Man. 1195  | 
Breckenridge    S.    D.,     Mo. 

1441,  1564 

Bremen,  Ga 462 

Brenham,  Texas 1011,  1261 

Brewster,  N.  Y 1318,  1501 

Bridgeport,  Conn 462,  523 

Bridgewater,  Mass 1195 

Brighton  S.  D.,  Ill 523,  951 

Bristol,  Tenn 705,  764,  1066 

Bristol  Co.,  Mass 406, 

M  523,  SS4,  1011 

Brockville,  Ont 406 

BrodheadS.  D.,  Wis 1134 

Bronson  Ind.  S.  D.,  Tex. 523,  645 
Bronte  Ind.  S.  D.,  Texas.  ..1564 

Brookhaven,  Miss 462,  1011 

Brooking,  So.  Dak 232,  462 

Brookline,  Mass.. 951 

Bronxville,  N.  Y 1261,  1318 

Browerville,  Minn 1195,  1261 

Brown  City  S.  D.,  Mich. 764,  884 

Brownsville,  Tenn.  _ 1261 

Brownwood,  Texas 1564 

Bruce,  Wis 523 

Bryan,  Ohio 117,  406, 

523,  705,  884 
Buchanan,  S.  D.,No.  Dak. .1441 

Bucyrus,  Ohio 1501 

Bucyrus    Sch.    Dist.,    Ohio 

1134,  1318,  1383 

Buena  Vista  County,  la 117 

Buffalo,  N.  Y..61,  117,  172, 
232,  462,  585,  645,  826, 
951,   1011,   1105,   1318, 

13S3,  1441,  1564 

Bullitt  County.  Ky 1319 

Buncombe    County,    N.    C. 

117,  406,  645 
Burbank  Sch.   Dist.,   Cal 

1011,  13S3,  1564 

Burlington,  Vt 287 

Burlington  S.  D.,  la. ..705,  1011 

Burns,  Ore 117 

Burtrum  Sch.  Dist.,  Minn..   705 

Butler,   Pa 1501 

Butler  Co.  S.  D.  No.  4,  Mo..  404 

Cadiz,  Ohio 1261 
airo.  111 1261 

Caldwell,  Ohio.. 1011, 1134,  1319 
Caldwell,  Texas 52  1    645 

Caldwell  Co.,  Texas  ..1011,  1441 
<  ildwell  Sch.  Dist.,  Idaho..  350 
Caldwell  Sch .  Dist. ,  N.  J  . . .  463 
Calgary,  Can...  1011,  1135,  1441 

Calilornia. 461,  705 

Cambridge,  Mass 117 

Cambridge,  Ohio. .585,  645, 

884,  951 
Camden,  N.  J. 61,  172,  463, 

645,  764,  1066,  1134 

Camden,  So.  Car 951 

Cameron  S.  D.,  W.  Va..232,  350 

Campbellford,  Ont 463 

Camp  inn  Sch.  Dist.,  Pa. 

764,  1066,  1564 
Camrose,  Alta 1383,  1501 
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o  Twp.,  Ohio       1319,  1383 

Sch.  Diet.,  Cal  1601 

to    City,  Col  163,  951 

i  lanora  Sch,  Dist.,  Sask         1261 

m,  -ii  '.'..i ,  1261,  i  i  n 

i  anton,  Ohio  524,  764,  884, 

1261,  1319,  1  112,  1501 
Canton  ind.  S,  D.,  rex  1383 

Canton  i  i s.  i>  ,  O    232,  463 

II  l  mini  )•    I  lol  .117 

Canyon  <  lounty,  Idaho  124,  6  15 
i  lape  lirarde  iu  i  h  p.,  Mo  .1010 
i  lape  May,  \.  J.  ?o., 

Carbon  Coum  j .  Mont     826,  1066 

'   irb  mdale,  Pa 172 

<  lardston,  Alta  i  164 

Carlton  Co,  S.  i>..  Minn         1319 
Carney  ind.  S.  D.,  'I  exas        1 1 , 
i   IzozoS.  D.,NewMex  172,  585 
i    in,, II  County,  Tenn    .  I  195 

Carrollton,  Ga  16  I 

Carrollton,  Ohio 1262 

•   < s    i)..  in    163,  1066,  1261 

Carteret  Co ,\.c.  764,  884,  1066 
Carterville,  Mo  1383 

Carthage,  Mo  Tun,  lino.  U35 
Carthage  S.  D.,  Mo  ..  .  1010 
Case  ulc  Co.  S.  Ii.,  Mont  884 

Casey  Tup.  S.  i>.,  Ill 1383 

Cashmere,  Wash... 463 

Cass  County,  Ind 951,  1564 

Cass  County,  N.  D 117 

Cedar  Rapids.  la. .117,  706.  76  1 

Cedarvllle,  in       117 

Cedarvllle  Sch.  Dist.,  Ohio.1383 

Celinfl,  Ohio 463,  645, 

S26,  ssl,  13.S3,  1501 

CenterTownship,  Ind. 524 

Centfalia,  Mo. 645,  706,  951,  1135 
('credo  Ind.  S.  1).,  W.Va403,  645 
Chagrin  Palls,  O... 233,  524, 

585,  706,  S27.  1066 
Chambers  Co.,  Texas... 463,  706 
Champaign  Co.,  0.172,  706,  884 
Chanute  Sch.  Dist.,  Kan.. .1262 

Chardon,  Ohio 1502 

Chardon  Sch.  Dist,  0..172, 

463,  524,  585 

Chariton  Township,  Mo 404 

Charleston,  N.  H 463 

Charleston,  S.  C 706,      1262 

Charleston,  W.  Va 233 

Charleroi  S.  D.,  Pa 406, 

524,  645,  764 
Charleston  Sp.  S.  D.,  Ark_.  524 

Charlotte,  N.  Y 1195,  1319 

Charlotte,  N.  C,  645,  764,     827 

Charlottesville,  Va 61,     172 

Chatfleld  Twp.,  Ohio,  1262, 

1319,  1502 

Chatham,  Conn 463,    706 

Chatham,  Va 706,  1195 

Chattanooga,    Tenn.,     463, 

706,  884,  1195,  1563 

Chauncey,  Ohio 1564 

Cheboygan,    Mich 1564 

Cheboygan  S.     D.,     Mich., 

1319,  1442 

Checotah,  Ind.  Ter 1442 

Chelan  Co.   S.   D.   No.   37, 

Wash 463 

Chelan  Co.   S.   D.   No.   46, 

Wash 1195,  1383 

Chelan  Co.   S.   D.   No.   49, 

Wash 1383 

Chelan   Co.   S.   D.    No.   56, 

Wash 1564 

Chelsea,  Mass 1502,  1564 

Chemung  Co.,   N.   Y.,   585, 

706,  1011 

Cheney,  Wash 1195,   1564 

Cheneyville  Sch.  Dist.,  La. .1564 

Cherokee  Co.,  Kan 706 

Cherryvale,  Kan 706,  1011 

Cherryvale  Sch.  Dist.,  Kan.  463 
Chester,  Pa..  172,  406,  524, 

1195,  1319 

Cheswick,  Pa 406 

Cheviot,  Ohio..  117,  645,  951 
Chicago,  111.,  287,  403,  764, 

826,  949,  1135,  1195,  1441 
Chicago  Junction,  111.,  764,  884 
Chicago-Lincoln  Park  Dist., 

Ill 1319,    1564 

Chicago-North  Chicago,  111.  951 
Chicago  Sanitary  Dist.,  111., 

61,  117,  233,  287,  406 
Chicago-South    Park    Dist., 

Ill 951,    1262,    1564 

Chickasaw  Co.,  Miss_..5S5,  1011 
Chickasaw  S.  D.,  Ohio  1383,  1 502 

Chicopee,    Mass 1066 

Chillicothe,   Mo.,   403,   406, 

585,     643 

Chisago  Co.,  Minn 827,  1135 

Chisholm  Sch.  Dist.,  Minn..  1066 
Christian    Co.,    Ky.,    1011, 

1067,  1502 
Cincinnati,  Ohio,  117,  350, 

406,   463,    585,    706,    764, 

827,951,  1011,1262,1319, 

1442,  1502 
Cincinnati  Sch.  Dist.,  Ohio, 

461,  1011, 1319, 1502 
Cisco  Ind.  Sch.  Dist.,  Tex..l3S3 

Claremont,  Va _   172 

Claremont  S.  D.,  Cal.,  463,     585 

Clark  Co.,  Ind... 764,  1135 

Clarksdale,  Miss. ,1195,1319,1502 

Clarksville,  Ga 524,    645 

Clarksville,  Tenn.,  706,  951, 

1067, 1195 
Clatsop  Co.  Sch.  Dist.,  Ore. 1383 
Clay  Centre,  Neb.,  585,  645, 

951, 1564 

Clay  Co.,  Minn 1319 

Clay  Twp.,  Ohio 1319 

Cleburn  Co. .  Ala 233 

Cleburne,  Texas,  524,  645, 

951.  1067 
Cleveland.  Ohio 61,350 

463,   706,   764,   884,  951, 

1009,    1067,    1195,   1383,   1564 

Cleveland  Heights,  Ohio 1319 

Clinton,  Miss 463 

Clinton.  Okla 524,  585 

Clinton  Forge,  Va 764 

Clinton  Sch.  Dist.,  Mo 1010 

Clintonville  Sch.  Dist.,  Pa  172 
Closter  S.  D.,  N.  J. ..1195,  1262 
Cloud  Co.  Sch.  Dist.,  Kan..  524 
Cloverdale  Sch.  Dist.,  Ohio, 

117,  288,     706 

Clyde,  Ohio ...61,    233 

Coal  Dale,  Pa 1011 


i  o      ite,  ind.  Ter       .52  1,    884 

Pa  -.-117, 
'  obb  Co.,  i  la  163 

i  oble  kill,  \.  v..  524,  884,  ion 

i  lochi  in,  i  la .  951 ,  1262 

i  u,  in  ,i  Alene,  Ida  - 1442 

Coeur  d  Alene  S.  D.  No.  1, 
Idaho    -   1561 

i  •>  ,  Kan 

l    .in     Co.,  Tenn.     ,     1 195,  1442 

CoffeyviUe,   Kan 1112 

Cohoes,  N.  Y 1 195 

llle  Twp.,  Ohm     645,    827 

CoU  Co.,  Mo .  1260 

Coles  Co.,  ill        1  142,  I.VI2 

College  Hill,  Ohio 521,     761 

Colllngdale,   Pa... 524 

Collins,  Ga -     951 

I     llO!  ulO --    826 

1  lolorado  City,  1  !o\  961 

Colorado  Springs,  Col.,  233, 

524,  951,  1442 

Colquitt,  Ga       172 

Columbia  <  !o.,  Pa  ...6  (5 

Columbia  Twp.,  Ohio,  951,  1135 

Columbus,   Ga     951,   1196 

ColumbUS,    Ohio,    521,    764, 
827,     1012,     1135,     1262, 

1383,  1442 
Columbus  1  Irove,  Ohio, 1135, 1442 
Columbus  Sen.  Dist.,  Mont-   40.3 

Colvillc,  Wash    1383 

Comanche,  Ind.  Ter .1135 

Comanche  S.  D.,  Tex.,  463,    524 

Coinfrey,    Minn.. 1564 

Commerce,  Ga. 951 

Concord,  N.  C 585,    706 

Conneaut,  Ohio 1383,  1442 

Connecticut,  523.  763,  949,  1009 

Conway,  S.  C 288,    706 

Conway  S.  D.,  Pa 1196,  1262 

Convers,  Ga 1135 

Cordele,  Ga 288,  1011 

Cordell,  Okla 1067 

Corning,  N.  Y 884,    951 

Corona,   Cal 585 

Corsicana,  Tex.,  1067,  1383,  1502 

Cortland,  N.  Y 1202 

Cortland  Un.  Fr.  Sch.  Dist., 

N.  Y 1319,  1383,  1442  i 

Coshocton  Co.,  Ohio 645 

Cotton  Plant  Sch.  Dist. ,  Arkl262 

Coulee  Dr.  Dist.,  La 1564 

Coventry,  R.  I 951,  1135 

Covina  Sch.  Dist.,  Cal 1384 

Covington,    Ga.,    288,    645, 

764,  1319 

Covington,  La. ..524,  1319 

Covington,      Tenn.,      1319, 

1384,  1442 
Cowlitz  Co.  Sch.  Dist.,  Washl564 

Cranberry  Twp.,  Ohio 1442 

Crandon  Sch.  Dist.,  Wis 288 

Cranston,  R.   I. .463,  524,     764 

Crawford  Co. ,  Iowa 117 

Crawford  Co.,  Ohio 1442 

Creede,  Col. 172.     524 

Crestline,  Ohio 1565 

Creston,    Ohio 1502 

Creston,  Wash 1135 

Crete  S.   D.,  Neb 884,   1384 

Cridersville,   Ohio. -.1384 

Cridersville  S.  D.,  Ohio 1565 

Crystal  Bay,  Minn 350,    645 

Culpepper  Co. ,  Va 1 196 

Cumberland,  R.  I 706,  1565 

Cushing,  Ia._ .-288,     524 

Custer  Co.   Fr.   Sch.   Dist., 

Mont 827,   1135,   1196 

Cuyahoga   Co.,    Ohio,    585, 
764,  827,  951.  1012,  1067, 

1135.  1262,   1319,   1384 

Dade  Co.,  Mo 1010 
aingerfield  S.  D.,  Tex..   233 

Dalhart,  Tex 1067,  1442 

Dallas,  Ga ___  406 

Dallas,  Texas 764, 

884,  1067,  1319 
Dallas  Co.  Sch.  Dist.,  Tex.. 1319 

Dalton,  Mass 884 

Danbury,  Conn_524,  1384,  1442 

Danville,  Va 463 

Danville  S.  D.,  111. ..1012,  1067 

Darbv  S.  D.,  Pa 952,  1135 

Dauphin,  Man r..884,  1067 

Davidson  Co.,  Tenn. .952, 

13S4,  1565 

Daviess  Co.,  Ind 1442 

Davison,  Mich 463 

Davenport  Ind.  S.  D.,  la. _.  288 

Dawson,    Minn 463, 

645,  1012,  1067,  1196 

Dayton,  Ohio 117, 

406,  645,  706,  952,  1262, 

1384,  1442,  1502 

Dayton,  Tenn 172, 

706,  884,  952,  1196,  1384  J 
Dayton  Sch.  Dist.,  Ohio..-   764 
Davton  S.  D.  No.  5,  Wyo. .15021 

Deal,  N.  J 173.  463,   1319 

Decatur,  111 1196,  1262 

Decatur,   Ind 1319 

Decatur  Co..  Ia_  .645,  952,  1067  I 
Deepwater  Sch.  Dist.,  Mo. -1563 
Deer  River.  Minn,  173,  524,  706 
Defiance  Co..  Ohio.  .1012,  1135 
DeFunlak  Springs,  Fla.706,  1012 

Deiter  Twp.,  Minn 1384 

DeLand,   Fla 524 

Delaware-952,  1067,  1196.  1442 

Delaware,    Ohio 585, 

827,  952,  1135.  1442  1 

Delaware  Co.,  Ohio 117,  173  ' 

Delaware  S.  D.,  Ohio.. 463,  646! 

Del  Mar  S.  D.,  Cal 646 

Delta.  Ohio.    ._   764,  1442 

Delta  Co.,  Mich 524,  1262 

Denison,  Texas 1320 

Denmark  S.  D.  No.  21,  S.  C.1067 

Denton  Co.,  Texas 117,  350 

Denver,  Col 404,  1010,   1260 

Derry.N.  H_. 1443  | 

ins  Moines,  la 404. 

1012.  1007,  12621 

Deseronto.  Ont 1443 

Detroit,  Mich _288. 

406,  764,  952 
Dickinson,  N.  D._  827,  1196 

Dieter,  Minn 1067.  1196 

Dillon  vale  S.  D.,  Ohio. 463,  765 

D'Lo.   Miss 1012.    1196 

Dominion  oi  Canada.  .952,   1135 

Donaldson  S.  I)..  Minn 827 

Donnybrook  S.  D.,  N.  D...14431 


Dorchester  Co.,  Md 

Douglas,  Ariz  _  .  -  .  706 
Douglas,  Ga  too,  524 

Douglas  Co..  Minn  406 

Douglas  S.   D.,   U'yo    ..706,  827 

Dougla  O.  No.  69, 

Wall    .  ...     14  13 

Douglas  Co.  S.  D.  No.  no. 
Wash  406 

Douglas  CO.  8.  D.  NO.   1  10. 

Wash 

Dougla  1  (  0.  S.  D.  No.  150, 

Wash-. 117.    H>6 

Dougla      Co.     1  nion    High 

School,  Col  61 

Dover    S.  1)..    N.  J. .1067,    1320 

Dowaglac,  Mich.   .......     1443 

Downlngtown  8.  D.,  Pa 
Dravosburg  s.  D.,  Pa  .646,  885 

Dublin.  Tex 1384 

Do  Bols  Co.,  Ind... 1565 

Dundee,  Mich 1262 

Dunham  Co.,  N.  C 1320 

Dunkirk,  N.  Y  521.  L196,  1  120 
Dunklin  Co.  8.  D.No.2,Mo  1010 
Dunn  CO.,   Wis 765,  052 

Duquesne,   Pa  46;',,   646 

Durant,  tnd.  Ter 765 

Durham,   N.  C 463,   70S 

Durham  Co.,  N.  C 463,  765 

Dutton,  Ont 173,  524 

Eagle  Pass  S.  D.,  Tex 117 
agle  River,  Wis ...1320 

East  Bloomfteld  S.  D.,  N.  Y.   524 

Eastchester  Union  Free  Sch. 

Dist..  N.  Y 1443,  1565 

East  Cleveland,  Ohio 705 

East  Cleveland  S.  D.,  Ohio 

406,  524,  646,  1067 
East  Grand  Forks,  Minn...    173 

East  Lake.  Ala 1067,  1320 

East  Liverpool,  Ohio 1320 

East  Providence,  R.  I.. 952,  1067 

East  Rutherford,  N.  J 1067 

East  Syracuse,  N.  Y 885 

East   Toronto,  Ont.. 1067,   1565 

East  Troy,  Wis 463, 

525,  586,  706 

Eaton  Rapids,  Mich 1384 

Eatonton,  Ga 952 

Echo,  Minn 1135 

Echo  S.  D.,  Minn 1443 

Ecorse,  Mich, -525,  952,  1135 
Ecorse  Twp.  S.  D.   No.  4, 

Mich 463 

Eden,  Me 765 

Eden  Twp.,  Ohio 1502,  1565 

Eden  Valley  S.  D.,  Minn.. .1502 

Edgewood,  Ga 827 

Edina  S.  D.,  Mo 1012.  1320 

Edmonton,  Alberta.  117,  351,  5251 
Edna  Sch.  Dist.,  Mo.._233,  351 

Edwards,  Miss 1067,  1196 

Edwards  Co.,  Kan 463,  525 

Elberton,  Ga___952,  1196,  1262 
El  Cajon  Valley   Un.   High 

Sch.  Dist..  Cal 173,  463 

El  Cento  S.  D.,  Cal 464 

Eldorado,  Ohio 646 

Elgin,  111 173,  288,  1565 

Elizabeth,  N.  J 61 

Elizabeth  City,  N.  C 1067 

Elzabethtown,  N.  C.1067,  1135 

Elkhorn,  Twp.,  Ill 952 

Elklns.  W.  Va _1320i 

Elllcott  Un.  Fr.   S.  D.   No.  6 

,N.  Y 117 

Ellwood  City,  Pa. 586,  1067,  1196  ! 

Elm  Creek,  Neb 407 

Elmwood,   Wis 1012,   1262 

Elmwood  Place,  Ohio 765, 

El  Paso,  Tex 706,  1135,  1443 

El  Paso  Co.,  Tex 404,  646, 

El  Reno,  Okla 1384 

Elwood,   Neb.. 288,   464' 

Ely  S.  D.  No.  1,  Nev.1320,  1443 

Elyria,  Ohio 525, 

706,  765,  827,  1067 

Elyria  S.  D.,  Ohio 464,  646 

Elyria  Twp.  S.  D.,  0.1196,  1384 
Emporia  S.  D.,  Kan__765,  1320 
Encinal  Sch.  Dis.,  Cal_  1012,  1320 
England  Sch.  Dist..  Ark...  1384 
Enosburg  Falls  S.  D.,  Vt__1263 
Ensley,  Ala.. .464,  706,  885, 

1068,  1196 
Enterprise  Irr.  Dist.,  Idaho, 

173,  288,  525 
Enterprise  Sch.  Dist.,  Ida..  765 
Erie   County,    N.    Y'...351, 

407,  646,  706,  765,  1135,  1263 
Erie  Sch.  D.  No.  47,  Minn_.     61 
Essex  Co.,  Mass. .173,  233, 
288,952, 1012, 1135,1320, 1384 

Essex  Co.,  N.  J 1196 

Essexville,   Mich 1502 

Eufaula.Ind.Ter-952,  1263,  1443 
Eureka  Sch.   Dist.  No.  45, 

Mont 827,     1068 

EustisS.D.,  Neb_464,  1263,  1320 

Evanston,  111 765  i 

Evansville  Sch.  City,  lad., 

525,  765,  827,  1068 

Everett,  Mass 1443,  1565 

Everett  Sch.  Dist.,  Wash.-  464 
Everett  Sch.  Dist.  No.  24, 

Wash 233,  464,  525 

Evergreen,  Minn 106S, 

1443,  1565 
Exeter,  Neb 464 

Fairfield  Sch.  Dist.,  Cal_..  8S5  i 
airha ven ,   Mass 1068 

Fairmont,  Minn 464,  707, 

Fairview,    Mich 61 

Falconer  Un.  Fr.  Sch.  Dist. 

No.  6,  N.  Yr 464,  707 

Fall  River,   Mass.  .61,  118, 

2SS,  5S6,  707,  1263.  1502 

Falls  City,  Ore 407,  827 

Farwell  Sch.  Dist.,  Mich    ..1320 

Favetteville,  Ark 464,  885 

Fentress  Co., Tenn 464 

Fergus  Co.,  Mont 407,  885 

Fergus  Falls,  Minn.707.  765,  952 

Fernie,  N.  B 61 

Findlay.  Ohio. 173,  464,  525,1135 

Finney  Co.,  Kan... ..1443 

First  Dr.  Dist.,  La 407 

Fitchburu'.  Mass 233.  707 

Flat  River  Sch.  Dist.,  Mo..  233 
Flemingsburg,   Kv        -.707,952 

Flint.  Mich 1068,  1135,  1106 

Flora,  Miss 1196 


Page. 

Florence  Sch.  Dist.,  So.  Car., 

707,  052,  1263 
villc,  Tex   .....      70; 
i  onda  Ind.  sch.  Dist.,  Iowa, 

1196,  1263,  1320,  1443 

Ford  Precinct,  Neb 173 

h,  Mont      525 

Fort  Bend  Co.,  'lex. .1320 

1,  N.    V      1135,   1443 

i-'ort  Francis,  out  352,  707,  1135 

Fort  Morgan  Irr.  Dist.,  Colo. 

-27,  1502 

Imt   Pierre,  s.  D.464,  765.  106S 

-in,    Kan  1  Is,  _>ss 

I  OH  Smith,  Ark    464,  1196,  1565 

Inn    Wayne,  Ind       707 

Fountain  Co.,  Ind. 1 196 

Fountain  Green  8.  D.,1  tab  1502 
Frankfort,  Mich  707 

Frankfort  Twp.,  Ind        Us,   164 

Franklin,  Mass .     .    1565 

Franklin,  X.    Y.    

Franklin  Co.,  Miss.. 407 

Franklin  Co.,   N.    Y      407 

Franklin  Co.,   No.  Caro. 407 

Franklin  Co.,  Tenn  .  ...  707 
Franklin  Parish  Sch.   Dist., 

La 407,  646 

Franklin  In.  S.  D.,  Man..  885 
Fredericktown    Sch.    Dist., 

Mo       .    -. 707,    1135 

Fredonia,  N,  Y .765,952 

I    rn  CO.,    Minn 1443 

Fremont,  Neb 407,  464,  586 

Fremont.  Ohio   _    ...1196, 
Fremont  Co.,   la    464 

French  Gulch  8.  D.,Cal 1196 

Frenchtown,  N.  J 407 

Friend.  Neb 464,  952,  1068 

Fullerton,   Cal 707 

Fulton,  N.  Y. 952 

Fulton  Co. ,  Ga 1443 

Gadsden,  Ala. 118 
ainesville,    Fla 952,    1068 

Gaffney  Sch.  Dist.,  So.  Caro. 

1068,  1135,  1320 

Galena,  Kan 1565 

Gallatin  Co..  Mont. ..1263,  1565 
Gallatin  S.  D.,  Mo. ..1260,  1384 

Gallipolis,  Ohio 351,  525 

Gait  Sch.  Dist..  Man. 1012,  1320 

Galveston,  Tex 61,  461,  1068 

Galveston  Co. .  Tex 1263 

Garden  City.  Kan 525 

Gardner,  Mass. 233, 288,  885,  952 

Garfield  Co.,  Utah 1503 

(larrettsville,  Ohio 765,  952 

Gas  Sch.  Dist.,  Kan 1263 

Gaston  Co.,  No.  Caro 173 

Gatesville  S.  D.,  Tex. 1263,  1503 

Geary  Co.,  Kan 404 

Geddes,  So.  Dak 1136 

Geneseo,  N.  Y.-1136,  1263, 

1443,  1565 
Georgetown,  Ohio 1136, 

1443, 1503 

Gibbon,   Neb 461 

Gilliam  Sch.  Dist.,  Mo 173 

Gilmer.  Texas 765 

Girard,  0.-952,  1196,  1320,  1443 

Girard  Sch.  Dist.,  Ohio 1320 

(llandorf,  Ohio 525,  765 

Glasgow,    Mo 1010 

Glastonbury,  Conn 952 

Glenburn,  No.  Dak 464 

Glencoe  Sch.  Dist.,  111-1196, 

1263,  1384.  1503 
Glendale,  Cal.. 464,  586,  885, 

1068,  1196 

Glen  Ridge  S.  D.,  N.  J 351 

Glenvttle  Un.  Fr.  S.D.,N.Y_1503 

Glenwood,  la 464,  885 

Gloucester,  Mass.. 586.  646, 

952,  1263,  1565 

Gloucester  City,  N.  J 173 

Gloversvllle,  N.  Y 646,  885 

Glynn  County,  Ga 885.  1197 

Goldfield  S.  D.,  Nev___586, 

1068,  1197 

Goodwater,  Ala 953 

Goshen.   Ind 464,525,827 

Goshen  Twp.,  Ohio. ..1197,  1565 

Grafton,  W.  Va 765 

Grand  Haven.  Mich 118 

Grand  Rapids,  Mich.. .525, 
586,     765,     953,     1136, 

1263,  1320,  1503 

Grand  Rapids,  Minn 1320 

Grand  Traverse  Co.,  Mlch_.  464 
Grand  Vail.  Irr.  D.,  Col...  173 
Granite  S.  D.,  Utah..  1012,  1136 

Grant  Co.,  W.  Va 173 

Grant  Co.  Sch.  Dist..  Minn.  1443 
Graton  Catholic  S.  D.,  Sask. 

953,  1012,  1443 
Gravette  Sch.  Dist.,  Ark. ..1068 
Grays.  D.  No.  53,  Idaho...  233 
Great  Bend  Sch.  Dist.,  Kan_  525 
Greece  Union  Free  Sch. Dist.. 

N.  Y 233,  1068,  1197.  1263 

Greeley,  Col 953,  1012,  1320 

Greenburgh  Union  Free  Sch . 

Dlst.,N.  Y 1068,  1263 

Greene  County,  Iowa 288 

Greene  County,  Ky 949 

Greene  County,  Mo 464 

Greene  Island,  N.  Y..1068.  1443 

Greenfield,   111 1320,  1565 

Greenfield,  la 586 

Greenfield  Ind.  S.  D.,  Iowa.   173 

Greenfield  S.  D.,  Man 1503 

Greenfield  Sch.  Dist..  Mo...  1010 
Greensboro.  N.  C.707,  1012,  1197 

Greenville,  Miss 288 

Greenville,  N.  C 1197 

Greenville,  Ohio 953.  1136 

Greenville,  Texas 113«».  1320 

Greenwich,  Conn 173,  464 

Greenwich  and  Eastern  In. 

Sch.  Dist.  No.  3,  N.  Y.464,  646 
Greenwood  County,  S.  C...  233 
Greenwood  S.  D.,  S.  C-953,  1197 
Gridley  Union  S.  D.,  Cal. ..1263 

Griffin.  Ga 953 

Guadalupe  County,  Tex.  173,  827 

Guelph.Ont 61,  646,  S85 

Guilford  Co.,  N.C 707,  827 

Gulfport,  Miss 464,  707, 

1263,  1320.  1503 
Gunnison,  Miss 1068,  1503 
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addonfield,  N.  J 953 

agerstown,  Md 1320 


.i  \m  let-June,  L907.] 


INDEX 


XIII 


Page. 

Hahlra.  Oa 404 

ll.ilhur,  la 144,! 

Halifax,  Nova  Scotia 1820 

Hallettavllle,  8.  i>..  Texas..  1263 
Halton  County,  orn   ..  173 

Hamburg  S.  D..  N.  Y..953.  1283 

Hamilton,  Oni   1443 

Hamilton.  Ohio. .  .404.  626, 
040,  766,  827,  1013,  1068 

1136,  1263,  1 1 13 

Hamilton  County.  la 1197 

Hamilton  County.  Ohio. 404, 

5S4.  1008,  1130.  1384 
Hamilton  County.  Tenn 953 

Hamilton  Precinct,  Neb  686 

Hammond  Union  Free  Sch. 
Dlst..  N.  V 1186 

Hampden  County,  Mass..  .1136 

Hamptonburgh  S.  1)..  N.  Y.  705 
Hancock  Co.,  in  -    .    1263,  1448 

Hancock  County,  Ohio  1586 

Hancock  County,  W.  Va...  173 
Harford,  Cal 1013 

Hardeman  County.  Texas  SS."> 
Hardin  County,  Ohio.  K>7,  S2fi 
Hardin  County,  Texas  .040.  953 
Harper  Ind.  3.  D.,  Texas.  ..1443 
Harrington,  Wash  ...1130.  1321 

Harrlsburg.  Pa 404.  580.  885 

Harris  Comity.  Cia 1197 

Harris  County.  Texas 1008 

Harrison-Pottawattamie  Or. 

Hist.  No.  1,1a.. 2S8.  580 

Harnett  County,  N.C 1503 

Harrlston,  Ont 640,  953 

Harrlsvllle,  Mich. 953,  1068. 

1136.  13S4 

Hart.  Mich 118.  351.  407 

Hartford.  Conn 118,  464 

Hartford  Arsenal  Sch.  Dlst., 

Conn 953.  1008 

Hartford-Northwest    S.   D.. 

Conn.. 040.  953 

Hartford-South  8.  D.,  Conn. 1010 
Hartsvllle.  S.  c.  ...  .173.  1130 
Hartwell,  Ga.  .1197,  1321,  1503 
Haskell  Sch.  Olst..  Ind.  Ter.  465 
Hassey  Ind. Sch.  Olst..  Tex. 1130 

Hastings,  Mich 118,  407. 

707,  953,  1321 

Hastings.  Minn 173 

Hastings  Sch.  Dlst.,  Minn. .1384 
Hattlesburg,  Miss.  .404.  040,  885 
Haverhill,  Mass. ..118,  288. 

580,  885,  1505 

Havre  de  Grace,  Md 1 130 

Hawklnsvllle,  Ga..351,  407. 

405,  646 

Hays,  Pa 118,  465 

Hector  S.D.,  Minn 646,  707 

Heidelberg.  Miss 118 

Helena,  Mont 407 

Hempstead  Union  Free  Sch. 

Dlst.,  N.  Y 1013,  1008 

Henderson,  Minn 953,  1263 

Henderson,  Tenn 953,  1136 

HendersonTwp.. Minn.  1197,  1384 

Henning  S.  D..  Minn 1197 

Henry  County,  Mo 61 

Henry  County.  Ohio  ...S27,  953 

Herlngton.  Kan 1013 

Herkimer  Co.,  N.  Y 407,  5.80 

Herrin.Ill 705 

Herrington,  Kan 953,  1197 

Hester  Creek  S.  D.,  Cal 1503 

Hibblngs,  Minn 61 

Hlckorv.  X.  C 1197 

Hlco.  Texas 1321 

Highland  Co..  Ohio  ..1130.  1384 
Highland  Park ,  Mich .  _ .  52.5 . 

953,  loos.  1263 
Highland  Park  S.  D.,  N.  J. 

288.  586 

Hillsboro,  Tex 646 

Hillsdale,  Mich 953 

Hillyard    S.    D.    No.     122, 

Wash 1321,    1503 

Hobart,  Okla ...1130 

Hoboken,  X.  J 586, 

705.  828,  953,  1203,  1444 

Holland,  Mich.. 1263 

Hollidaysburg  S.  D.,  Pa 1321 

Holloway,  Minn 1384 

Holly,  Mich   407,  525,  707,  1321 

Holly  Beach.  X.  J 707 

Hollywood,  Cal 405,  525,  707 

Holyoke.  Mass 1203 

.  1. 1  1197 

Homestead,   Pa it:;.  351 

-dale  Sen.  Diet.,  Pa  .  .1384 
Hopewell,  X.  J..  ..  1013,  1136 
Hopkins  Co.  Sch.  Dlst.,  Tex.  1321 

HO  «lCfe  Palls,  X.   Y    .    173, 

351,  525,  1263 
HOUghton,  Mich.  173,  1130,  1197 

Houika,  Miss n  H 

Huiima,  La 707 

Houston,  Miss   

■-d  Co.,  Texas 1263 

Hubbard,  la IIS,  525 

Hubbard  Co.  S.  D.,  Minn      1384 

Hudson,   Wh     407,  765 

Hudson  Co.  x.  .J  .  17::.  407, 

586,  707,  7'.:..  828.  1130 
Hudson  Water  Dlst.,  HasB.1136 

Hugo,  Okla 1136 

Hunter.  X.  Y 707 

Huntingdon,    Tenn 707, 

1 197,  1321,  1384 
Huntington,  Ind  .  .  405,  954 
Huntington,  X.  Y  .1203.  1383 
Huntington    Beach    S.    D  , 

CaJ ..405.  1503 

Huntington  Co.,  Ind.  ..953.  1505 
Hyde  Park,  Haas 351 

Jberla  and   St.   Marys  Dr. 

*      Dist.,    La    1010 

Idaho. .    .  .766,    1013,    1563 

Idaho  Co.  S.  D.  NO.  70,  Ida      233 

Illinois 1200 

Imp-rial    S.    D.,    Cal 
Independence     Sch.     Dlst., 

Kan 288,  626,  846 

Independence  S.  D.,  Ho 

Indiana 885.    1008.    1136 

Indiana,  Pa 707 

InksterS.  D.,N.  D .1444 

Inman  3.  D.,  8.  C...1197,  1444 
Innlsfall   Public   Sch.    Dlst. 

No.  210,  Alberta 465, 

1263,  1565 
International   Falls   8.    D.. 

Minn 1321 

lone.   Ore 288,   707 


Ionia  City,  Mich    .70 
1013,  1136. 

Ionia  Co.,  Mich 

Iowa 

Iowa  Seh.    Dlst.,  Cal. 

Ironton,  Ohio        tot 
I  ronton  S.  D.,  Ohio 
Island  S.  1)..  Cal 

lshp  inion  Free  Boh. 

X.  Y... 

Ithaca,  X.  Y  .118 
233,  403. 

Iva  S.  1).,  S.  C 

Izard  CO.  S.  D.,  Ark. 


Page, 
a,  953, 
1263,  1444 

1414 

040 

1321,   1384 
,  953.  1321 

1  144 

1013 

Dial  . 

-    828,  885 

IT:;. 
1384,  1565 

953 

525 


Jackson,  Mich 
ackson,  Hiss  1197,  1384 
Jackson,  Tenn. 407,  8S5,  953 


1444 
1444 

1136 


Page. 
Lawrence  CO.,  Ind. 407,  886,  1-01    Mangum 

Lawrence  Co.,  8.  Dak    708,  i  137 

Lawrence  Sell.  Dlst..  Kan       1069 

Lawton,  Okla 2SS.  0  17, 

708.  954,  1444 
Lawton  Sell.  Dlst..  Okla... 
I.eadvllle  S.  D.   No.  2,  Col 
Lebanon    High    Sell.     Dlst 

\.  H 954 

Lee  County,  Ala 

Lee 'County,  S.C..  70S,  SS0 

I (Is.  n.  D 408,  486,  708 

Lecsburg,  Ohio... 647,  880.  1013 

Leesburg,  \a .       .lis 

Lee's  Summit  S.  d..  Ho864,  1321 

LclpalcSch.  Dlst.,  Ohio lis 

Leland.  Miss 1197 


174 

.1010 


1137 
26 


Page. 
okla..    174.    166, 

0IT,  1070 

Manila,  P.  I i  19 

Manitoba 119.  626,    1604 

Manitowoc,  w  is  ....  70s 

Manning  Ind.  8.  D.la  1013,  1069 
Manor,   l'a  .  ..  1069,   1321 

Manor  Ind.  Sch.  Dlst.,  Tex    I .. 

Hansfleld,  Ohio,  1000,  1070, 

1321,  1386 

Maple  Creek,  Canada  886 

Marblehead,  Mass  .    .  1388 

Marcus  Ind.  Sch.  Dist.,  la      1  107 

Marengo  Co.,  Ala 1.321 

Marlanna,  Ark    174 

Mareeliue.    Mo  ..  ..1504 

Marion,    I  ml        .408,     165,      017 


Jackson  Co. ,  Minn 407 

640.  765 

Jacksonville.  Tex 765 

Jamestown,  X.  D 1013, 

1008,  1384 
Jamestown     Un.     Fr.     Sell. 

Dlst.,  X.  Y 118,  646.  828 

Janesvllle,  Minn 953 

.lanesville.  Wis 288 

Japan  523,    525.    584.    643.    646 

Jasper  Co.,  Ind... 953 

Jasper  Co..  Miss. 953,  1321 

Jay  Co..  Ind 1197,  1444 

Jefferson .  la 465 

Jefferson ,  O  407 ,  525,  1136,  1321 
Jefferson  City,  Mo 646, 

1321.  1385 

Jefferson  Co. ,  Ala 1197 

Jefferson  Co.,  N.  Y 118.  173 

Jefferson  Co.,  S.  D..  Kan.  ..1503 
Jenkins  Co..  Ga.,.118,  173,  233 

Jennings,   La 1068 

Jennings  S.  D.,  La 1197 

Jersey  City,  N.  J.. 61,  828, 

1384,  1444 

Jewell,    Kan ...351.   407 

Johnston,  R.  I 465 

Joliet.   Ill 765,   1197.   1264 

Jones  Co. ,  Miss.  17  1,  233,  351 ,  407 

Jones  Co.,  X.  C 885,  1565 

Jonesboro  S.  D.,  Ark. 1068,  1136 
Joplin  Sch.  Dist.,  Mo.. 646, 

953,  1068,  1321 

Jordan  S.  D.,  Utah 1204 

Junction  City,  Kan 525 

Junction   City   S.    D.,   Ohio 

1008,  1197 
Juneau,  Wris 885,  1130 

Kalamazoo,  Mich 1204 
anawha,  la... 828,  1197,  1321 

Kane,   Pa... -..646,   707 

Kansas 705 

Kansas  City.  Mo 525 

Kansas   City   S.    D.,    Kan. 

525.  580,  707 
Kansas  City  S.  D.,  Mo.  1009. 

1136,  1197,  1264,  1503 
Keith   &   Lincoln  Counties, 

Xeb 640,    953 

Kelliher,  Minn 1321 

Kenmore,  X.  Yr..525,  647,  1505 

Kennedy  Heights,  Ohio 1013 

Kenosha,  Wis 647 

Kewanee  Twp.,  Ill 407,  405 

Kllibuck,  Ohio 885,  1009 

Kincardine  ,Ont 405 

King  County.  Wash 044 

King  Co.  S.D.  No.  7.  Wash.  1503 
King  Co.  S.  D.  No.  52, Wash. 1503 

Kingman,  Kan 647,  707 

Kingman  S.  D.,  Kan..  .407,  586 

Klnston,  N.  C 1136,  1385 

Kiowa  Precinct,  Neb 174 

KlppenS.  D.,  Idaho 1136 

KirkmanS.  D.,  la 1385 

Klrkwood,  Mo 1009,  1204 

Klrksvllle  Sch.  Dlst.,  Mo..  .1563 

Kiron.  la 351 

Kitsap  Co.  S.  D.,  Wash 1444 

Kittson  County,  Minn 828 

Klamath  Co.,  Ore 405,  1264 

Klamath  Co.   S.   D.   No.  2, 

Ore 405,  885 

Klickitat  Co.  S.  D.,  Wash..    047 

Knlghtstown,  Ind 1137 

Knox  County,  Ohio.. .885,  1069 

Knoxvtlle.  Tenn ...    174 

Kootenai  County  Sch.  Dlst. 

NO.  106,  Ida 61 

Kossuth  CO.  Drainage  Dlst. 

No.  4,  Iowa 885 

KrebS,  Ind.  Ter 405,  047 

Lackawanna  County,  Pa..     61 
a  (ros<e,  Wis    ..707,  828, 

953,  1013 

Lac  qui  Parle  Co.,  Minn 1385 

Lafayette  Parish  s.  i>..  La       233 
La  Grande,  Ore. .708,  1013,  1201 

La  Orange.  Ga .  1503 

LagunaSch.  Dlst.,  Cal.. 708,  828 
La  Junta,  <'oi 

Lake  Butler.  Fla _    118 

Lake  City,  S.  O    171.    107 

Lake  County,  Ind. 233 

Lake  forest.  III. _    954 

Lakevllle  Sch.  Dlst..  Minn    .1385 
Lakewood,  Ohio.  118.  047, 

766,  828,  885,  1013 
Lakewood  Twp.  S.  D.,  X.  J. 

954,  1013,  1137 
Lampasas  Co.,  Texas. . .  407.  165 

Lancaster,  Minn .1137 

Lancaster,  Ohio. .  .118.  351 . 

626,  017.  828,  looo.  1197 

Lancaster  S.  D..  Pa 70s.  766 

Lansing,  Mich . .    i  565 

La  Plata   B.  i>..  La   .    .    .     1010 

Laredo,  Texas 647,  766 

Larlmore,  x.  D ..    70S 

Latah  S.   D.  No.  60,  Wash., 

1264.  1385 
LathropS.  D.,  Mo  700.  954, 

1137.  1204 
Latonla,  Ky..ll8,  174,  520. 

954.  1013 
Latta  Sch.  Dlst..  S.  C..954. 

1013,  1009,  1385,  1666 

Laurel,  Haas 407 

Laurel  S.  D.  Xo.  54.  Xeb.  ..1197 
Laurens  s.  D..  B.C.. .1069,  1444 

Laurlnburg,  X.  C 766,  1009 

Lawndale  Sch.  Dlst..  Cal      .    lis 
Lawrence.  Mass...  174.  586, 

828,  1204.  1321 


Lennox.  S.  D 10G9,  1444  i  Marion,  Ohio   _ 1385,  I  II  I 

Lenoir  City,  Tenn 1385    Marlon  Co.,  Mo 1503 

l. eon  county,  Texas. 233  Marions.  D.,  Ill         1201.  nil 

Leonard,  Texas .1197    Marlon  Sell.  Dist.,  Va 174 

Lcstershlrc,  X.  Y.700,  1201.  1321    Marlln.  Tex 408,  708,   1070 

Lethridge,  Aita lis   Marquette,  Mich 580 

Lewlsburg, Tenn 1018,1137  Marquette  Co.,  Mich.,  70s,    886 

Lewis  CO.  S.  1).  No.  18,  Wash. 1385    Marshall,  Minn .  1321,  1504 

Lewis  Co.  S.  D.  No.  37,  Wash.  1137  Marshall.     Tex.,     119,     520, 

Lewlston  S.  D.  No.  13. Utah  708,  954.  1385.  1444 

1013.1137    Marshall  Co..  Tenn   70s 

Lexington.  N.  C 408,  520    Marshallt.own,  la ..1504 

Liberty,  Miss 1201  Marlinsburg  Sch.  Dlst.,  W. 

Liberty  Twp.,  Mo 1010        Va 586,  1321 

Libert  yvllle.   111..  ..  .1444  ,  Martins' Ferry,  Ohio 1444 


Lldgerwood  S.  D.,  N.  D.465.  766 

Likely  Sch.  Dlst..  Cal 118 

Lima,  N.  Y 1321 

Lima. Ohio... 62 

Lima  Seh.  Dlst.,  X.  Y  ..351,  408 

Lima  Sch.  Dlst.,  O 880.  1009 

Limestone  Co.,  Ala.  526,  706,  828 

Lincoln,  Cal 1385 

Lincoln.  Xeb 174,  647,  880 


Maryland 647 

Marysville,  Ohio. 408 

Massachusetts,  119,  401 .  586, 

708.  820,     828 

Massillon ,   Ohio. 1070 

Mathiston.  Miss.. 408,    700 

Maumee,  Ohio 405 

Mavsville  Sch.  Dist.,  Ky...    119 
Medford,  Mass 119,234,  1321 


Lincoln  County,  Miss 1197    Medford,  Ont. .  ..700,  1070 

Lincoln  County,  Mo 404  ;  Medford.  Ore.  119,  174,  520,  1444 

Lincoln  S.  D.,  Mo 1010  I  Medina,  N.  Y.520,  708,  828,  1198 

Lincoln  S.D. ,  Neb  ...1010,  1009!  Medina,   Ohio. .700,    1070,    1198 

Lincoln   Co.    S.   D.,    Wash.  Melvern  Twp.,  Kan.. 526 

1137,  1321  1  Memphis,  Mo 1010 


I  .    U2t 

4,  11371 

..  ii<T 

1,  1385  I 


Linden,  Wis 954 

Lindsay,  Ont 

Llndsey,  Ohio 880,  954 

Linn  Co.  Sch.  Dist.,  Kan...  351 
Litchfield  Sch.  Dlst.,  Minn.  1385 

Little  Falls,  N.Y 118 

Little  Falls  Sch.  Dist.,  Minn. 1321 

Little  Rock,  Ark 647.  1385 

Littleton,  N    il 408 

Live  Oak,  Fla 288,    465 

Liverpool,  N.  S 288,    647 

Livingston,  Ala 1385,  1566 

Livingston,  Mont.,  62,  118,    647 

Livingston ,  Tex 1-264 

Livingston  Co.,  Mo 288,    351 

Livingstons.  D.,  Mont., 708. 1069 
Lloydminster,  Sask.._520,  1013 

Lockhart,  N.  Y 520 

Lockhart,  Tex.,   174,   408,     647 

Lockport,  N.  Y 1137,  1321 

Lodi  Sch.  Dist.,  N.  J. .174 
Logan  Co.,  Ohio 233 


233 

2S,s 


Memphis,  Tenn.  1198,  1322, 

1385,  1503 

Memphis  Seh.  Dist.,  Mo 1137 

Memphis  Sch.  Dist.,  Tenn., 

708,  886,  1264 
Menominee  Co.,  Mich.  1070,  1264 

Merchantville,  N.  J 2SS.  520 

MerchantvilleSch.  D.,  N.  J.  1385 

Mcriden,  Conn 526 

Meridian,  Miss 828,  954 

Mesquite    Ind.    Sch.    Dist., 

Texas 1070,  1198 

Meyersdale  S.  D.,  Pa.. 520,  954 

Miami  Co.,  Ind 119 

Miami  County,  Ohio... 465,  526 

Miamisburg,     Ohio 586, 

647,  886,  1198,  1322 

Michigan 1501 

Michigan  City,  Ind 1504 

Middleneld,  Conn 526,  047 

Middleport,  Ohio... 766 

Middlesborough,  Ky _.   404 


Logan  Co.  S.D.,  la...  1385, 1503    Middlesex  Co.,  N.  J 886, 

Logansville,  Ga 174  1070,1198.1566 

Lohrville.Ia 70S    Middleton,  Ida... 954 

London,  Ohio 1264,  1444  j  Middletown,  Conn 954 

London,  Ont 766  ,  Middletown,     Ohio 119, 

Long  Beach  Sch.  Dist.,  Cal.,  465,  526,  586 

647,  760,  1385    Midland  Co.,  Mich 526, 

Long  Branch,  N.  J 1137  954.  1070 

Long  Prairie,  Ark 408    Midland   Sch.    Dist.    No.    2, 

Longview.Tex 647        Mo 828,954 

Lorain,  Ohio 708,  1137,  1321    Midville,  Ga 174 


Lorain  S.  D.,  Ohio. ..1137,  1321 
Los  Angeles,  Cal.,  461,  526, 

1009, 1444 
Los  Feliz  S.  D.,  Cal.,  70s,     828 
Los  Gatos  S.  D.,  Cal.,  526, 
70s, 

Louisa ,  Va 

Louisburg  S.  D.,  No.  Car., 


Midlothian  Ind.  S.  D.,  Tex.  886 

Midway  Sch.  Dist.,  Tex 465 

Milam,    Tenn 465 

Milford,  Conn. ..526,  1137,  1444 
Mill  Creek  S.  D.,  Ind.  Ter..    40S 

SS0    Milledgeville,  Ga.. 709 

118    Mills  Co.,  la 1566 

Milton,  Mass 1204 


Louisville,    Ky.,    404,    586, 

700,  1000,  1503 
Lower  Merion  Twp.  S.D.  .Pa  1  503 

Lowville,  X.  Y 954 

Lumberton,  No.  Car.,  118, 
288,  408,  647,  708,  1264, 

1385,  1444 


1385,  1444    Milton  Twp.  S.  D.,  Ohio      .1385 


Milton  Un.  S.  D.,  Del..s2s,  ,s\o 
Milwaukee,    Wis.. 234,   289, 
405,   520,   047,   709,    700, 

954,  1204,  1322,  1385 

Mineola,  N.  Y 408 

Mineral,   Kan 408,   706 

Mineral  Point .  Wis nil 


Mi: 


Lyons,  Kan : 520    Mineral  Springs  Twp.,  N.  C.  1070 

Lyndon  Seh.  Dist..  Ill 1009    Mineral  Wells,  lex      289 

Lynn,    Mass 586,      760    Minerva,  Ohio 1445 

Minneapolis,  Kan 766,  828 

'cAlester,  Ind.  Ter 174    Minneapolis,  Minn  700.954, 

1070.    1137,    1198,    1264, 

1385,  1445,  1566 

Minnesota 1009.    1194 

M  IsslSSippl 119,  400 

Missoula,    Mont.. 520 

Missoula  CO.,  Mont    .  .    017,   1  137 

Missouri.. .705,   110  1 

Mitchell,  Neb 1070 


cCammon  S.  D.,  Ida 1385 

McComb,  Ohio.  .700,  1 137 .  1503 
MacCook  Sch.  Dist.,  Xeb    ..    408 

McHenryCo.,  X.  D ::  .1 

McKeesport,   Pa 233 

McKlnley  Co.,  N.  Mex 1191 

MacLeod,  Alberta 408 

McMechen,    w.    Va.,    1T4, 

586,  954,  1009.  1 137    Mitchell  Sch. Dist. ,  S.D. 766,  1070 

McMlnnCo..Tenn  .  951    Moberly,  Mo. ..1070,  1137,  1265 


Macon,  Mo 1010 

McPherson,  Kan. 233 

Macungle,  Pa 520,    954 

Madison, Ga 708,   766 

Madison,  X.  C... 1201 

Madison  Co.,  Tenn..    12,21  .   1444 
Madison  Sch.  Dist.,  Ind        .    647 

Madison  B.  D.,  Minn.,  586,  1385 

Madison  Twp.,  \  a  ,.    526 

Madison  Twp.  S.  D.,  ohm      1069 
Madlsonville,  Ohio,  02.  586, 

828, 951,  1201,  1321 

MadlsonvHIe  s.  D.,  Ohio       1069 
Magnolia,   Miss.,   520,   828, 

0,1.  1013,  1204 
Mahnomen  Co.,  Minn.,  288, 

351,  105 
Mahoning  Co.,  Ohio  nil.  1500 
Mahoning    Co.     Road     Dlsl 


Mobile,  Ua  404,  847,  1205,  1386 
Modale  Sch.  Disc,  [a  954,  1 10s 
Monessen,  Pa 1386 

Monessen  8.  D.,  Pa  .  1 137.  1566 
Monmouth  Beach.  N.  ,1  0)7 

Monmouth  Sch.  Disc,  in  951 
Monona-Harrison  Dr.   Dlst. 

No.  1,  la   ...      166,  954,  1205 

Monroe,   Mich. 1070,    1205 

Monroe.  Xo.  Caro 1566 

Monroe,  wis... 174,  289 

Monroe  CO  .  Fla    234 

Monroe  CO.,  Ind  166,  TOO 

Monroe   Cn.   Fr.   Sch     I 

V  Y  1445,  1504 

Monrovia.  Cal  .  174.  520,  1386 
Moniana 883 

Montcalm  Co.,  Mich  . .  95  I 
Montclalr,  x.  J  017 


Xo.  1,  Ohio,  526,  708.700, 1013  Uontebello  Sch.  Dlst.,  Cal.    1504 

Maine    401,    S20,    1009    Montevideo,  Minn 709 

Maiden,  Mass .171,  1500  Montezuma  \  alley  Irr.  Dist., 

Malone,    X.     Y..    40S,    sso,  Cal    828 

1070.1137  Montgomery,  Ala   .171,234. 

Mamaroneck.     N.     Y.,    62,  108,  too.  700 

7'is,  951.  1070  Montgomery  Co.,  Ala   1  (98, 

Mamaroneck  Un.  Fr.  s    D.  1386,  1446 

Xo.    1,   X.    Y..  288,   .151,  Montgomery  Co.,  Ohio  408, 

708,     828  586,  647,  828,  1013 

Manassas,  Va 119  Mont peller.  Ohio 

Manchester.  Mich 1501  Uontpeller,  VI                 171.1205 

Manchester.  Conn 119  Montreal,  Que     1013,1886,1666 

Manchester.  X.  H 766,1197  Montreal    Protestant    S     I' 

Manchester 8.  D.,  Va.,  647,    700       Que 02, 119,174 


Page 
Mill  Sch.  Dlst.,  V  \  . 

119.  174 

Moore  S     D.   No,    15.   Ida 

Uoorhead,  la     ..     2  v..  106,  s.vs 

Morgan  Co..  Ill  [322,  I  I  I., 

Morgantown,  W.  Va         ...    108 
Morrill  ton,    \ik 

Morns.   Man 

Morris  Cn,,  N.J       

Morn-, ,n  Co..  Minn  |  pi, 

sso, 1137 
Morrow  Co  .  <  Ihlo  886,    1070 

Moscow  S    I).   So     is,  Ida  r  ■ 

M .law.    SaSk  520.    709 

Moss   Point ,   Miss  100.  709 

Moultrie,  i  .a .  709 

Mount  Forest,  Oni       1014,  11U8 
Mt.  oral).  Ohio  647, 

Mount  Pleasant,  Mich      I  19, 

2S9,  1(51 

Mt.  sterling,  Ky  .  709 

Mount  Vernon,  N.  Y      1,2. 

119,    174.    234,    289,    351, 

100,    017,    709,    955.    1506 

Mount    Vernon   Sch.    Dist., 

N.  Y 289,  520,  586 

Mount  Vernon,  Ohio... 461, 

586,  709,  1322,  1500 
Mount  Washington,  O  .687,886 

Munday  Ind   S.  I),,  lex 1198 

Municipal  Pond  Sales(mthly) 
115,   350,   403,   584,   643, 

826,    9  is.     1133,    1.381 
Murray.   Ky 231 

Muscatine,  la.. 174 

Muskegon,  Mich 1504,  1500 

Muskogee,  Ind.  Ter. 1070 

Naco  Sch.  Dist.,  Ariz 1322 
acogdoch.es,  Tex 526, 

709, 1322 
Nam  pa  Ind.  Sch.  Dlst.  No. 

37.   Idaho 014,     1322 

Napanee,    Ont 1 119 

Napoleon,  Ohio.. 400,  526, 

700,  1014,  1265,  1322,    1445 

Narberth,  Pa 955 

Nashville,  Tenn.. 408,  584. 

648,  883,  1014 
Nashville  S.  D.,  Ind   1380,  1500 

Natlck,  Mass 174 

Natrona  Co.,  Wyo.174,  955,  1198 

Nebraska 949 

Nebraska  City,  Neb 709 

Needham .  Mass 1137 

Neenah,  Wis. 466.  828 

Neepawa,  Man 119 

Negaunee  S.  D.    Wis 466 

Nelsonvile,  Ohio 1265 

Nelson vllle  Seh.  Dist.,  Ohio 

02,  175.  408,  648,  828 

Nemaha  Co.,  Neb 1566 

Neoga      Sch.      Dlst.,      111. 

766,  886,  955 
Newark,  N.  J. 587,  648,  886.  955 

Newark,    Ohio 119 

Newark  Sch.  Dlst..  Del 955 

Newark    Sch.     Dlst..     Ohio 

400,  520,  709 

New  Bedford,  Mass 466, 

586,  1137,  1198 

Xewhern.   Tenn 1014,    1386 

Xew  Bremen  S.  D.,  Ohio...  1198 

New  Castle,  Pa 955.  1322 

Xew  Castle  Co.,  Del. ..955, 

1070,  1198,  1415,  1504 
New  Decatur,  Ala. 400.  709,  828 

New  Hampshire 949 

Xew  Hampton,  la 289 

:  New  Haven.  Conn. 1070 

j  New     Haven     Twp.,     Ohio 

955,  1014,  1137 

New  Jersey 949 

New  Kensington  Sch.  Dlst., 

Pa 1386,  1445 

New  London,  Conn 527,  955 

New  Madison,  Ohio 709 

New  Madrid  Co.,  Mo...  175,  289 

Newman,    Ga 1070.    1137 

Newman  Grove  S.  D.,  Neb. 

234.  1386 

Newman  Precinct,  Xeb 119 

Xew  Orleans,  La. .175,  405, 
408,     527,     S29,      1010,     1504 

New  Palestine,  Ind..   119 

Xew  Philadelphia,  Ohio    ...   527 
Newport,    U.    I..351,    527, 

829,    955,     1070,     1322,    1566 
Newport    Consolidated    Sch. 

Dlst.  No.  115,  Wash 466 

Newport  News,  Va 119,  587 

New  Richmond,  Ohio  1205,  1504 
Xew  Rochelle,  N.  Y      .234, 

527,  7G0.  955 

Newton,   la. ...466,  709 

Newton,  Kan    __ ...1566 

Newton,    Miss    ..    119,    289, 

648,  sso.  1070 
Newton  Co.,  Ind     289,  408,  955 
Newton  S.  D.,  la.     166,  829,  1  115 
New  Ulm  s.  ]>.,  Minn     709,  829 
New  York  City    ...  1  19.  225. 
287,    2.S9.    251.     10  1,    5S7, 
763,  829,  Ioo9.  I  137,  1260, 
1382,    1386,    1501.   1504,   15G3 
New   i  ork  State     166,  648, 

829, SSO,  1970.  1 194.  1200. 

1318,  1382,  1563 
Niagara,    Ont  289,    848 

Niagara  Falls,  X.  Y      1198,  1386 

Nll.org.   S.   D .     101  I 

NlCOlel  I  0    -     10.  Minn      .    I  I  15 
Nlnga  8.  D.  NO.  185,  Man.  .1137 

Nacogdoches,  lex. 1070 

Nordawaj  I  o     Mo 829 

Norfolk.    Neb 289.    709 

Norfolk, Va..    408,   I 

Norfolk  i  o.,  Mass 1566 

Norfolk  s.  10.   Neb...    Too. 

955,   1138 

.Normal.  Ill 289 

Norman,  okla      1322 

S.  D..  Ill 1266,  l  no 

Nor  Hi  Adams,  Mass      709 

North  Alton  Sep.   Hist.,  III. 

o.o.  1265 
Northampton,  Mass... 587,  1500 

inpioii  Co.,  Pa    405 

North   Mil.  Ooro.  Mass 886 

Norm  Boyne  B.  D..  Mich..  .1  I  1.5 

North  i  arollna     527,  644 

North  Chelmsford  Fire  Disc, 

Mass 587 

North    Dakota 829.    1138 

Northfleld,   Vt 709.  1205 
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North  Loup  S.  I)..  Neb  .  .1138 
North  Olean,  N.Y.  767,888,  I'M  I 

Norlhport.    Mich, _      I  198 

North  Topeka  Dr.  Dlst.,Kai 
North  Toronto,   out  62,   466 

North  Wales,  Pa 

North  Walpole,  N.  H  .  -  466 
North  Wllclwood,  N.  -I  166,  107(l 
North  Yakima,  Wash  .   110 

North    Yakima  8ch.   Dlgt., 

Wash     _ 587,   829 

Normal,  111  .    ...   289 

Norwalk,    Conn     527,    709, 

955,  1070,  L198,  1566 

Norwalk,  Ohio   1070,   L566 

Norwich ,  N.  Y    648 

Norwich  8.  D-,  N.  D.  175 

Norwood,    Ohio     466,    648, 

707,     loll.     1198,     1322, 

I  t  15,  1666 
Noxubee  Co.,  Miss  - 175 

Oak  Harbor,  Ohio  .  955,  1322 
akland,  Cal      108, 1322,  1566 

oal  lev.   Ohio 460,   70!) 

Oak  Park  Sch.  Dlst.  No.  07, 

111.  955,   lias 

OaksS.  D.,  End.  Ter 408 

Oberlln ,  <  >hlo 1445 

Oconto,  Wis 40S 

O'Fallon,  111.. 289 

Ohio  Co.    VV.  Va 1563 

Okanegan  Co.  S.  D.  No.  9, 

Wash   - ...1014,   1138 

Oklahoma 763 

Old  Forge,   N.  Y 1070,  1445 

Olds,  Alberta .352,  767 

Oleander    Sch.    Dlst.,    Cal. 

527,  709,  880 
Omaha,      Nob.. 648,      707, 

1014,  1070,  1382,  1504 
Oneida,  N.  Y,  ..170,  1198.  1563 

Oneonla,  N.  Y. .235,  352 

Oneonta  Un  Fr.  Sch.  Dlst., 

N.     Y_.    767.   887,1108,  1386 

Ontario,  Cal 289,    408 

Orange,  N.  J 119,  175,  1071 

Orange  Co.,  Cal 1071 

Orange  Co.,  No.  Car ..1566 

Orchard,  Mesa  Irr.  Dlst., Col.  887 

Oregon 644 

Orilla,  Ont._ 709 

Orlando.    Fla.._ 289 

Orleans  Levee  Dlst.,  La 461 

Oronogo  S.  D.,  Mo.. .1014,  1265 

Ortlng,  Wash.. 1322 

Osceola,  Ark 466,     527 

Osceola  Sch.  Dlst.,  Ark 1445 

Osslnlng,  N.  Y 1322 

Osslnlng  Un.  Fr.  S.  D.,  N.  Y.  466 

Oswego,  N.  Y ...175,     466 

Osyka,    Miss 527.    709,      887 

Otoe  Co.,  Neb... 648,  767,  887 
Ovid  and  Mlddlebury  Twps., 

Mich ..1504 

Owensboro,  Ky ..829,    887 

Owen  Sound,  Ont 527 

Owosso,  Mich 1071,   1265 

Oxford,  Ohio. 1071,  1322 

Oyster  Bay,  N.  Y 1198,  1322 

Pacific  Co.  Sch.  Dlst.,  Wash. 289 
ad  fie  Grove,  Cal 235 

Pacific  Sch.  Dlst..  Cal 466 

Packwaukee.  Wis 887,  1071 

Palnesvllle,  Ohio,  648,  767,     887 

Palatka,  Fla 829 

Palestine,  Ohio. 955,  1322 

Palmer,  Mass 1014,  1138 

Palmer  Twp.  S.  D.,  Pa.,  527,  709 

Palo  Alto,  Cal 1071 

Papilllon,    Neb.,    648,    767, 

1198,  1567 
Paragould  S.  D.,  Ark. 1071,  1198 

Paris  Twp.     Mich 955,   1138 

Park  City  S.  D.,  Mont. 1386,  1567 
Park  Co.,  Mont.,  289,  409,     587 

Parsons  Sch.  Dlst.,  Kan 527 

Pasadena,  Cal. _119,    461 

Pascagonla,  Miss 1445 

Pascoag  Fire  Dlst.,  R.  I 1071 

Pataskala  S.  D.,  Ohio,  1322,1567 
Paterson,  N.  J.,  1198,  1265, 

1386,  1445,  1504 
Paulding,    Ohio,    648,    709, 

887.  1265,  1386,  1507 
Paulding  Co.,  Miss. ..1014,  1190 
Paulding  Co.,  Ohio. ..466,  648 
Paulsboro,  N.  J.,  466,  1138,  1322 

Pawhuska,  Okla 707 

PawhuskaS.  D..  Okla.,  289,  767 
Pawtucket,  R.  I.,  466,  648,  955 

Paxton,  111 175 

Peabody,  Mass 527 

Peel  Co.,  Ont. 1567 

Pella,    Iowa 466,      709 

Pelham.  Ga.,  829.  955,  1138,1504 
Pelham  First  Fire  Dlst  ..N.Y1504 

Pendleton.   Ore... 119 

Penfleld  Sch.   Dlst.   No.   1, 

N.  Y 1445,  1567 

Penfleld  S.  D.  No.  6,  N.  Y. .   466 

Pennsylvania 1194 

Pensacola,    Fla..    62,    409, 

1071,  1386.  1504 
Perlnton.   N.   Y.,   289    466, 

527,    587,     1445,     1504,     1567 
Perlnton  and  Pittstord  Un. 

Fr.  Sch.  Dlst..  N.  Y 466 

Perry   and    Castile  Un.    F. 

S.  D.,  N.  Y...235,  352,  1071 
Peru,  Ind.,  120,  352,  587,     648 

Peru,  N.Y .62,    119 

Peru  Bottom  Dr.  Dlst.,  Neb. 

829,  1199,  1205,  1445 

Peterborough,  Ont 409 

Philadelphia,  Pa.,  409,  709, 

1265,  1567 

Phoenix,   Ariz.. 829.1504 

Pike   Co.,    Ind.,    709,    707, 

829,  955.  1205,  1505 

Pine  Bluff.  Ark 120,    648 

Pinetop,  Minn.. 1199 

Ploua.  Ohio 527,    709 

Pittsburgh,    Pa.,   644,   763, 

955,     1009.     1014.     1071. 
1138,  1194,  1199.  1265,  131S 

Plttsficld,  Mass 709,  1071 

Plant  City,  Fla 710,    887 

Plalnfield,  N.  J 1071 

Piano,  Tex 1014 

Plattsburg,    Mo 409 

Plattsburg  Sch.  Dlst.,  Mo. .1260 
Pleasant  Precinct,   Neb 62 


II.    i   ...it   Rldgi    S.  D.,  Ohio.    710 

Pleasanl  View  S.  D.,  Kan  109 
i'i,  ,i  anton,  I  an  1071 ,  l  386 

Pli  b  antvllle,  N.  v  L386,  1505 
Plumas  i  o.,  I  al  1567 

i'i  .i oh  Twp.,  Ohio.  101  I, 

1265,  1322 
Polk  Co.,  la  648,  B55,  1265 

Polytechnic     Heights    Ind. 

Sch.  Dlst.,  Tex  .1071 

Pomona,    Cal.,    710,    1071, 

1138,  1  145,  1505 
Ponca  City,  Okla. .  .1199,  1 145 
Ponoka,  Alta       .  .   120 

Pontlac,    Mich.,    7lo,    887, 

i,  1138 
Pope  Co.  Bch.  Dlst.,  Minn  .  648 
Portage   La    Prairie,    • 

I  138,  1322,  1386 
Port  Angeles,    Wash.,   352, 

527,  648.  710 

Port  Chester,  N.  v.,  1071, 

1318,  1505 

Port  Clinton,  Ohio 352,    587 

Port  Elgin,  Ont. 289 

Porter  Co.,  Ind 289,    352 

Porter  Sch.  Dlst.,  Ind.  Ter    352 

Portland,  Conn.. 527 

Portland,  Me. .235, 289. 352, 

ln'.l.  S20,  8S7,  1505.  1567 

Portland,  Ore 527.  587, 

1322,  1445 
Portland  Sch.  Dlst.,  Ind...  527 
Porto  Rico. ..705.  710.  K20.  820 
Portsmouth,  0..648,  1071,  1322 
Portsmouth,  Va.,527,  767,  1138 
Portsmouth  S.  I>.,  Ohio.  120,  400 

Poughkeepsle,  N.  Y 767,  829 

Prague.Neb 352 

Prairie  S.  D.,  Cal 1322,  1386 

Prattsville,  Ala 467 

Preble  Co.,  Ohio 1386 

1  Prentiss,  Miss... 587,  1322,  1446 

I  Prince  Albert,  Sask 467, 

1138,  1190,  1505 

Princeton,  Mo 13 so 

Princeton  Sch.  Dist.,  N.  J.  _   710 

j  Princeville  Sch.  Dist.  No.  97. 
Ill .289,   407,   827 

1  Prospect  Park,  Pa 409,  527 

Prosser,  Wash 1071 

Providence,  R.  1.467,  955,  1014 

Pueblo,  Colo. 1014,  1071 

Pueblo  Co.,  Colo.. 120 

Pulaski,   Va 710 

Pulaski  Co.,  Ark 887.  1066 

Punta  Gorda,  Fla._ 289 

'  Punxsutawney  S.  D. .  Pa. 289,  527 

Purcell,  Ind.  Ter... 767 

Purvis,  Miss 710 

Putnam,  Conn 289 

Ouanah.  Tex. 1265 
uebec     Protestant     Sch. 

Dist.,  Que 1138 

Quincy,   Mass 120,   289, 

409,  648,  1138,  1386 

Racine,  Wis 235 
adford,  Va 955,  1138 

Rainier,  Ore 1446.   1567 

Raleigh,  N.  C 528 

Ramsey  Co.,  Minn 955.  1014 

Randolph,   Mass 1322 

Randolph,  Wis 175 

Randolph  Co.,  Ind. 1071 

Rathdrum  Ind.  S.  D.,  Ida..  1323 

Ravenna,  Ohio 587,  648 

Ray.  Minn. 767,  1138,  1199,  1446 

Raymond,  Miss 648,  710 

Reading,  Mass 1387 

Reading.  Ohio. 235,  528,  587,  829 

Reading,  Pa 236 

Red  Bank,  N.  J 587,  710 

Red  Deer,  Alberta 710, 

1071,  1138,  1567 
Red  Deer  Sch.  Dist.  No.  104. 

Alberta 290.  587 

Red  Cloud.  Neb 649,1071 

Red  ClotidS.  D.,  Neb. 1323,  1567 

Redlands,    Cal 62,    236, 

1387, 1567 
Redlands  Sch.  Dist.,  Cal. ..1071 

Red  Lodge.  Mont 1071 

RedLodgeS.D.No.32,Mont.  63 
Redondo    Beach   City   Sch. 

Dist.,  Cal. 1446 

Red  River  Co.,  Tex...710,  1071 

Reed  City,  Mich 528 

Reeves   Co.,  Tex 1323,1505 

Regina,    Sask 409,   528,    649 

Regina  S.  D.,  Sask...  1138,  1323 

Renfrew,  Ont 409,  467 

Reno,  Nev 528 

RenoS.  D.,  Nev 1071,  1199 

Rensselaer  Co.,  N.  Y 175 

Rhode  Island 1010 

Rialto  Irr.  Dist.,  Cal 461 

Richardton,  N.  Dak 1567 

Richland  Parish  Sch.  Dist., 

La 409,   467,   767 

Richmond,  Minn 1138,  1199 

Richmond ,  Que 1386 

Richmond,  Va.._63,  1323,  1446 
Richmond   Co.,   No.   Caro., 

352,  710,  1505 

\  Richton,    Miss. .1071 

Rideewood,  N.  J 767,  955 

Ripley,  Tenn 528,  710,  1387 

Roane  Co..  Tenn 1071,  1199 

Roanoke,  Va 1205 

Robertson  Co.,  Tenn... 528, 

1014,  1387 
Rochester,  N.  Y..120,  352, 

649,  767,  887.  1138,  1265, 

1440,  1567 

Rochester,  Pa 1567 

Rochelle  Sch.  Dist.,  Ill 1323 

Rockaway  Twp.,  N.  J 1446 

Rockaway  Twp.  S.  D.,  N.  J. 1567 

Rockford,  111 410,  407,  1387 

Rockford.  Ohio. 1199,  1446 

Rockford  S.D.No.23,  Wash.  1505 
Rockford  Twp.,  Minn. 1446,  1567 

Rockingham,  No.  Caro 1505 

Rockport,  Mass. 1071 

Roekville  Centre,  N.  Y 1446 

Rockwall  Co.,  Tex 1323 

Rocky  Mount.  N.  C..1323,  1567 
Rocky  Ridge,  Ohio..  1071,  1323 
Rocky  Rivers.  D.,  0..587.  887 

Ruff,  Ind.  Ter 1071,  1323 

Rogers  Special  S.  D.  Ark. . .  528 
Rolla,  Mo 175.  290,  1071 


Rome,  Ga 887.  U38 

1  0   Bch.  Dlst.,  Kan 
'i  ( !o  .  Minn  6  Ifl 

Ro  I  bud  CO.,  Mont .      03 

lie  Park  Sch. Dlst.,  N.J., 
410,  16" 
Ross  Co.,  Ohio     .      .  1505,  1567 

1:0  them,  Sask 1324 

Rotterdam     ,v     Nlskayuna 

Sch.  Di-t..  v  ">  tot.  329 

nd,  N.  C   1  138,  1324,  1506 
Rowlesburg,  W.  Va 
Roxboro  Sch.  Dl        N.  C     1199 
Rugby  8.  I)..  No.  Dak  1265 

Rule  ind.  S.  I).,  lex    L387,  1446 
,   j   v ■mo      Sch.      I>ist., 

oino  587,  710,  887,  101  1,  1199 
Rushvllle  sch.  Dlst.,  Neb  467 
Rutherford,   Tenn.  1324 

Rutherford  S.  D.,  N,  .1  17",.  167 
Rutherford  Sch.  Dist.,  Tenn  1071 

Rutland,  \  t 1500 

Rye    On,    Fr.    Sch.    Dlst., 

N.  Y 1199,  1265 

Sahctha  Sch.  Dlst.,  Kan..  1071 
ablna,  Ohio 1446 

unento,  Cal  .175.  049,  1387 
Sacramento  County,  Cal  —  707 
Sag  HarborS.  I).,  N.Y.467,  1071 
Saginaw,  Mich 829,  887, 

1071,  1324,  1387 
St.   Anthony  Catholic  Sch. 

Dlst.  No.  12,  Alberta 587 

St.  Augustine,  Fla 1324 

St.  Bernard,  Ohio 887, 

1199,  1265,  1567 
St.  Boniface  Sch.  Dlst.  No. 

1188,  Man 63,  120 

St.  (lair  Co.  Drain  D.,  111..  1567 
St.  Clair  Co .S.D. No.  182,111. 1507 
St.  Clair  Heights,  Mich. 352, 

1506,  1567 

;  St.  Cloud,  Minn 1506 

St.  Elmo,  Tenn...  528,  649,  1265 
St.  Francis  Dr.  Dlst.,  Ark. .1446 
St.  Francis  Levee  Dlst.,  Ark. 

649,  1324,  1446,  1506 
St.  George  Sch.  Dist.,  S.  C. 

1265,  1446 
St.  James,  Mlnn.956,  1071,  1324 
St.  Johns,  Sch.  Dist.,  Ore..  649 

St.  Joseph.  Mich 1567] 

St.  Joseph,  Mo 710 

St.  Joseph  Co.,  Ind 175.  236  , 

St.  Joseph  S.  D..  Mo. ..467, 

5*^8    587  ' 
St.  Louis,  Mo. 290.  352,  410.' 

587,  710,  1266,  1324  ' 

St.  Mary's,  Ohio 236,  353 

St*.  Mary's,  Ont 353,  528 

St.  Mary's.  Pa 710  i 

St.  Matthew's  S.  D.  No.  8, 

S.C     1014,1072,1199 

St.  Paul,  Minn. 63,  175,  410, 

528,  587,  710,  956,  1072, 

1506,  1567 
St.  Peter  Sch.  Dlst.,  Minn..  528 

St.  Petersburg,  Fla 649,  767 

Salamanca.  N.  Y .120,  767 

Salem,  Mass 588,  887,  1199 

Salem,  Ohio..  .63,  353,  528, 
588,  649,  767,  1072,  1266,  1567 

Salem,  W.Va ...410,  1015 

Salem   Depot,  N.  H 887 

Salem  Sch.  Dlst.,  Mo ..956,  1138 

Salina,  Kan 236 

Saline  Levee&  Dr.  Dlst.,  La.  290 
Salt  Lake  City  S.  D.,  Utah 

956,  1072 

Salt  Lake  County.  Utah 1446 

Sandersvllle,  Ga 290 

San  Antonio,  Tex. 467,  829, 

956.  1266,  1446,  1506 
San  Antonio  S.  D .,  Texas. . .  1072 
Sanborn  Co.,  So.  Dak.  _  .528,  956 
San  Diego,  Cal__410,  1072,  1139 
San  Diego  Sch.  Dlst.,  Cal...  1506 
San  Dlmas  S.  D.,  Cal. 1072,  1139 

Sandersvllle,  Ga 528 

Sanduskv,  Ohio... 528,  710, 

829.     1015,     1072.     1190, 

1387.  1446,  1500,  1567 
Sandusky  Sch.   Dlst.,  Ohio 

829,  1072,  1139,  1190 

San  Fernando  S.  D.,  Cal 410 

San  Francisco,  Cal. 410,  461.  640 
Sangamon  Co..  111. .63,  829, 

1072,  1199,  1265 

San  Jose,  Cal 1072 

San  Jose  Sch.  Dlst.,  Cal 175 

San  Juan  Sch.  Dlst.,  Cal  ...  63 
San  Luis  Obispo  Co.,  Cai.767,  950 

San  Patricio  Co.,  Texas 175 

San  Timateo  S.  D.,  Cal .956,  1266 

Santa  Ana,  Cal 1139 

Santa  Barbara,  Cal 121 

Santa  Barbara  S.  D.,  Cal. 

1130,  1324,  1568 
Santa  Clara,  Cal. 1072,  1139.  1324 

Sao  Paulo,  Brazil ...61,  63 

Sapulpa,  Ind.  Ter. 468,  1072, 

1324.  1446 

Sarcoxle.Mo 175,  468,  710 

Sarles  Sch.  Dlst.,  No.  Dak..  1266 

Sarnia.Ont 1199,  1568 

saskatoon.  Sask 1072 

Sauk  Rapids.  Minn 1199 

Sault  Ste.  Marie,  Mich. 767,  1072 

Savannah,  Ga 405 

Savannah,  Mo 1072,  1568 

Sawyers  Bar  S.D. ,  Cal.  .588,  956 

Sayre,  Pa 1 199, 1266,  1506 

Scanimon  Sch.  Dlst.,  Kan__  468 
Schenectady.  N.Y... 1015,  1325 

Schroeder.  Minn 290 

'  Scotia,  N.  Y 5281 

Scotland  Co.,  Mo 1200, 

1506.  1568 

Scottdale,  Pa 588,  649,  767. 

Scovtlle.  Neb. 588' 

Scranton,  Pa 290,  528, 

1015,  1072,  1139 
Scranton  Seh.  Dlst.,  Pa  410 

Seattle.  Wash 290,  468. 

649,  763,  767 
Second  Dr.  Dlst.  of  Polnte 
Coupee  Parish,  La.. 588.  1015 

Sedgwick  Co.,  Kan 468,  588 

Seguln,  Texas... 353,  1072 

Selkirk,  Man 175 

Selma,  Ala 175,  949.  1260 

Seminary,  Miss 408.  1130 

Stnatobla,  Miss 121.  168 
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ca,  S.  C 1568 

1  alls,  N.  Y 1072 

ey.  Pa 1200 

Seymour  Sch.  Dlst.,  la 1387 

Shakopee,  Minn  767 

Bhalersvllle  Twp.,  Ohio.. 

.Sharon,  Pa 1506,  1508 

Shawnee,  okla 175 

lilc.  Que 1015 

(J  ,  No.  Car. 588,  1015,  1568 

Ohio         710,  »s7 

.  Ohio 121 

Shelby  Co.,  Tenn 1199,  1325 

Shi  II  Lake,  Wis   528 

Sherburne,  N  .  V 707,  1387 

linn    .050,  1015 

Sherman,    'lex.,    528,    707, 

050,  1072.  1446 
Shreveport,   La.,   528,   707. 

1325,  1500 

Sibley,  ia  4io,    4os 

Sidney.  Neb    

Slloam  -.  D.,  Ark. .  820 

Silver  Bow  Co.,  Mont 1441 

SHverton ,  Ore .11 99 

simcoe.  ont.  ..1199,  1325 

Si m p-on vi lie  Sch.  Dist.,  S.C.    1  75 
Sioux  1  alls.  S.  I>    -       .291 .     468 

Skagit  Co.  sch.  Dist.  No.  10. 

Wash    ....  .......  13s7 

Skamania  Co.  S.  D.  No.  2, 

Wash 1325 

Sleepy  Eye,  Minn 291,    468 

SUdell,  La. 528 

Smithvillc,  Tex 1072 

Smiths  Falls,  Ont.,   1266,   1  I  16 

Smoky  Hollow,  Minn 950 

Snake  River  Valley  Irr.  Dis., 

Idaho.  _. 1015,   1387 

Snyder,  Okla 588.    710 

Snow  Hill  8.  D.,  Ia.,  1199.  1266 

Social  Circle,  Ga 528 

Sonoma  Co.,  Cal.,  353,  468,    767 

South  Bend,  Ind 410,  1199 

South  Bend,  Wash 1387 

South  Boston,  Va 768 

South  Carolina.  528.   1134, 

1318, 1568 
South    Charleston  S.    D., 

Ohio 175,  469,  1387 

SouthOmaha,  Neb.,  63,  175, 

353,    410 
South  Orange,  N.  J.,  1200, 

1266,  1387 
South   Park   S.    D.    No.    6, 

Tex 887,    956 

South  Portland,  Me 469 

South  Range,  Mich. 1200 

South  St.  Paul,  Minn 588 

South  Sharon,  Pa 710 

Spalding  Sch.  Dist.,  Neb. ..1200 

Sparks,  Nev 411,  1200, 

Spartanburg  Co.,  S.  C 469 

Spokane  Co.,  Wash 956 

Spokane  Co.  Sch.  D.,  Wash.  957 
Spokane  Co.  S.  D.  No.  60, 

Wash 1200,  1266 

Spokane  Co.  Sch.  Dist.  No. 

81,  Wash 957.  1139 

Spottsylvania  Co.,  Va 768, 

Springfield,  Mass.,  121.  353, 

588, 1325- 

Springfield,  Mo... .1010, 

Springfield,  Ohio,  469,  528, 

650,     768,     887,     1200,     1325 

Springfield  Twp.,  Ohio 1446 

Spring  Forge,  Pa 528 

Springhill,  N.  S 411  ; 

Spring  Lake,  Mich 236 

Spring  Lake,  N.J 887,  1266 

Spring  Wells  Twp.,  Mich  ..  957  1 
Stamford,  Conn.. 291,  528.  1072 
Stamford  S.  D.,  Tex.,  291, 

469,    528 

Staples, Minn 768 

Staples  Sch.  Dist.,  Minn 1387 

Steelton  Ont. ,  175,  291 ,528,1266 

Steelton.Pa 529,  1325 

Steeles  Twp. ,  No.  Car 1072 

Stephens  Co.,  Ga 121,   650 

Stephenville  Ind .  S .  D . ,  Tex  .1072 

Sterling,  Col 1072 

Sterling  Twp.,  Ill 887: 

Stettler,  Alta. 1 139  i 

Steuben  Co.,  N.Y*. 1446 

Steubenville,  Ohio 469,     650 

Stevens  Point,  Wis 710,  1072 

Stockton,  Cal 121,    291 

Stockton,  N.J 236 

Stone  Mountain,  Ga 1387 

Story  Co.,  Ia 1506 

Stow  Twp.  S.  D.,  Ohio,  411, 

1387,  1446. 
Strathcona,  Alberta... 5S9,  1139 
StreatorSch.  Dist.,  111.,  469, 

1200,  1568 

Streetsville,  Ont. 1387 

Struthers,  Ohio 1387  I 

Stromsburg,  Neb 121 1 

Stroud,    Okla.,    175,    411,      589; 

Stryker.Ohio 353,   589  ! 

Sturgeon  Bay,  Wis...  1072,  1387  1 
Sugar    Creek    Twp.,    Ohio, 

1072,  1446! 

Sugar  Notch,  Pa 63.    236 

Sugars.  D.  No.  4,  Idaho.. .1139 
Sulphur   Springs   Ind.    Sch. 

Dist.,  Tex 768,  1200 

Summit,  N.  J__ ..650,    710 

Sumter,  So.  Car 1130 

Sumter  Sch.  Dist.,  S.  C 1266 

Sutton.  W.  Va.,  175,  236,     650! 

Sutton's  Bay.  Mich 411,    589  j 

Sweden  &  Clarkston  S.  D. 

No.  9,  N.  Y 887 

Sweet  Springs  S.  D.,  Mo 405 

Sweetwater  ,Tenn.,  050,  710, 

829,  1266 

Swift  Co.,  Minn 411,    829 

Syracuse,  N.  Y'.,  529,  589, 

887.  1015,  1072,  1200, 

1266,  1446 

Tacoma,   Wash ..1010 
alladega  Co.,  Ala .1266 

Talihima  Sch.  Dist.,  Tex...    175  i 

Tama,    Ia 469  : 

Taney  Co.  Seh.  Dist.,  Mo..  1260 

Tarboro,  No.  Car 1266 

Tarentum.Pa 405,  768,  1072 

Taunton,  Mass 121 

Tavlor  County.  Fla 64,  411 

Tecumseh ,  Neb  ...121.  529 , 

710,  768.  957.  1015.  1387 
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Tekamah,  Neb 400,  710, 

1072.  1446 

raph  sch.  Dlst.,  '  al       1446 

Tennessee     529,  949    1010,  1139 

Terre  Haute,  ind     353,  461,  520 

Terry  Bch.  Dlst.,  <  al   1387,  1507 

Texas Oil.040,  1104,  1503 

The  Dalles,  Ore  .1139 

'l  bermopolis,  Uyo 1134 

Thomas,  Okla 1140 

Thorold,  Ont 710,  957 

Tiffin.  Ohio Ill 

Tilden,  Neb 7(  1,  1016 

on  sch.  Dlst., Texas     1 146 
Tfsbury,  Mass  829,887 

TltusCo.  Com.  8.  D..Tex  --  175 

Todd  County,  Minn -   175 

Togo,  Bask 529 

Toledo,  Ohio   122,  3   3,  411, 
401,  589,  710.  830,  957, 

1139,  1200, 1387 

Toman,  wis. 1507 

aawk,  Wis...     1140,  1266 
ainty,  N.  5f_. 
n'y,  Ga. 

1266 
1  on   nee  Co.,  New  Mex.    -    1201 

Travis  Co.  8.  D.,T<  \         (6 
Trenton.  N.  J  64,  236,  291, 
169,  520,  589,  70s,  957 

11  10,  1325 

Trenton,  Ont 1507 

Trimble,  Tenn      237,  409 

Troy,  N.  V 04,  175.  589, 

1016 

Troy,  Ohio. 1266 

Troy  8.  D.  No.  31,  Idaho    ..    050 

Trumbull  Co.  Rd.  Diet.  No. 

I.O...  121,353,411,  050,  768 

Tuekahoe,  N.Y   -    957 

Tucson,  Ariz. 520,  050,  708.  1325 

Tucson  Sch.  Dist.,  Ariz 529 

Tulsa,  Ind.  Ter.  .500,  1387,  1508 
Turlock  Union  High  School 

Dist.,  Cal 237,  353 

Turner  County,  Oa 122 

Turners  Falls  Fire  Dist., Mas.-     14 

Tuscaloosa,  Ala 1201,  1446 

Tuscaloosa  Co.,  Ala 957, 

1016, 1140 

Tuskegee.  Ala 291 

Tyler,  Texas 769,  957 

Tyndall  Sch.  Dist.,  S.D. 354,  711 

UhrichsvilleS.D.,Ohio.711,    30 
nion ,  City  Ohio . .  469 ,  590 ,  7 1 1 

Union  City,  Pa 1266 

Union  Co.,  Ia 711 

Union  Co.,  Miss 354 

Union  Precinct,  Neb 590 

Uniontown,  Pa 291 

Uniontown  Sch.  Dist.,  Pa..   176 

Union  Twp.,  Ohio 1447 

Unionville  Sch.  Dist.,  Mo., 

1201, 1447,  1507,  1568 

United  States  of  Mexico 1 194 

University  Place,  Neb.,  292, 

650,  769 

Upshur  Co.,  W.  Va 405 

Upton ,  Mass 1016 

Utica,  Miss 769 

Utica,  N.  Y.,  530,  590,  712. 

887.  1016.  1140, 1326, 1387 
Utica  S.  D.,  Mich.,  1201,  1387 

Utopia  Sch.  Dist.,  Tex 1140 

Uvalde  Co.  S.  D..  Tex 1266 

Vaiden,  Miss 1387,  1447 
alcerde  Co.,  Texas 1568 

Vallejo  High  Sch.  Dist.,  Cal.  888 
Valley  City  S.  D.,  No.  Dak.  1326 

VanBuren.Ark 122 

Van  Buren  S.  D.,  Ark. ,1140,1266 

Vancouver,  B.C., 176,    354 

Vassar,  Mich 1387,  1507 

Vegreville,  Alt. .176,  530,   1507 

Ventura,  Cal 530,  1447 

Vermilion,  Alberta 590 

Vermilion  Sch.  Dist.,  La 469 

Vernon,  Conn 712 

Vernon  Centre,  Minn 712 

Versailles,  Ky 530 

Viborg,  So.  Dak 712,     830 

Vicksburg.  Miss.,  411,  712,  1267 

Victoria,  B.  C 64,  1326 

Vidalia,  Ga.,  122,  769,  957,  1326 

Vienna,  Ga 958 

VigoCc.Ind 237,    590 

Vincennes  S.  D.,  Ind.,  1267, 

1387, 1507 

Vineyard  Haven,  Mass 1387 

Virden  S.  D.  No.  44,  Man., 

292      712 

Virginia 644!  1382 

Virginia    Beach,    Va.,    237, 

292,  1201. 1267, 1326 
Visalia.Cal 122 

Waco,  Tex 769,  1267 
adsworth,  Ohio 958 

Wadsworth  Sch.  Dist.,  Ohiol387 

Wahoo  Precinct,  Neb 122 

Wakefield,   Mass 1016 

Walker  Co.,  Ala 530 

Walla   Walla,   Wash.,    530, 

650,  712.  769.  1201 

Waller  Co. ,  Tex 1447 

Wallington  Sch.  Dist.,  N.J.  1569 

Wallowa,  Ore.. _ 292 

Waltham,  Mass.,  530.  888, 

958,  1201,  1267 

Wampum,   Pa 412 

Wapakoneta    S.    D.,    Ohio, 

1140,  1387 

Wapella,   Sask 412,     830 

Warren,  Ind 769 

Warren  Co.,  Tenn 712,  1267 

Warrensburg    S.    D.,    Mo., 

64. 1176 
Warrenton,  No.  Car... 712,  1326 
Warrenton,  Va..412,  469,     712 

Warsaw  Sch.  Dist.,  Mo 1010 

Waseca  Co.,  Minn 412 

Washington 705,    949 

Washington  Co.,  Pa 1016 

Washington    C.    H.,    Ohio, 

122,  354, 712,  1016. 1267 
Washington  Co.,  Ohio, 1267, 1388 
Washington  Hts.  Ind.  S.  D., 

Texas 176,     650 

Washington     Twp.,     Ohio, 

1140, 1447 
Wnshintrton  Twp.  Sch.  Dis.. 

Ind 1388,   1507 
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Washington    Tup.    s.    D., 

Ohio.. —.64,     170 

Waterbury,  Conn.,  176,  470, 

^\  l-'iu .  l  147 
Watertord,    Conn.,    530, 

888,  1140,  1326,  1  it: 
Watertord,  Pa  .  470 

Waterloo,  (a.   ....   237,    412 
Watertown,  Mass  sss,  mi 

Watertown,  \.  v.,  64,  122. 

.    650 
Watertown,  Wis  6  I 

Water    Vallej .    Miss  -  -  170, 

10,  958 

WatervtUe,  x.  V -   1267 

WatervUle,  Wash 
Watsonvllle  Sch.  Dlst.,Cal., 

412,  651,  888 

Waukegan,  III. 769 

Waukesha,  Wis •-« 

Waupaca,  Wis.     170.590 

Wauseon,  0      958,   1201,   1507 
Wauseon  Sch.  Dist..  Ohio, 

769,  888,  1016 
Waveland  S.  D.,  I  ml  769,  ^sx 
Waverly,  Tenn.838  1  ill.  1507 
W    i  ihacble,  lex  651,  1388,  1507 

Ga. 1141.  1326 

Wayland,  Mich.    . .  1 569 

Wayne  Co.,  Ohio  i: 

Co.  ><n.  Hist..  Nob    L388 

Wayne  rwp.,  Ind l  :^s 

Waj  m  '.   412 

Waynesboro  Sch.  Dist.,  Pa.   170 


Page, 

Waynesboro,  Va 889 

Webb,  N.I  412 

Webb  City  Sch.  Dist..  Mo  nil 
Webster  Co.,  Neb  .. .  889,  1141 
Webster,  So;  Dak  L202,  1 147 
\\  ebster  Qroves,  Mo  293, 
112,  470 
Wcehawken  i'wp..v.i.n  11,1267 
Wellesley,  Mass     .     nil.   1569 

Wellington,   Kan 176,   1569 

Wellington,  Ohio  .       .  «'i 

Wellsboro,  Pa  712,  958 

Wellston  sch.  Dist.,  ohh>  nil 
Wellsvllle  Scb.  m-t.,  Mo  1010 
Wesi   Ulls,  Wis  17''.  889 

Wesi    Baton   Rouge   Parish 
Dr.  Dist..  La.  -7"'.'.  830, 

1268,  L326 
Wesi  Bend,  Wis 
\\e<t  Branch,  la..l7i;.  470,  830 

West  brook,  Me 769 

\\  o^t  Burlington,  la  .1447 

Westchester  Co.,  N.  Y.1017, 

n  n.  iii7,  U03 
WestervUle,  Ohlo.530,  651,  Ht  17 

Westfleld,  N.J  122 

West  Monroe,  l.a ..    177 

Westmoreland  Co.,  Pa.  170,  651 
Wesi  New  York,  N.  J.    354, 

769,  B89,  1388,  1508 

West  Orange,  N.J 1268, 

1  148,  1569 
West  Palm  Peach,  Fla..64, 

177.  412,  712 


Page. 
Wesi  Palm  Be  ten  Sch.  Dist.. 

i  la  1388 

Wesi   Rid  ohm       64,  292 

Wesi  Salem,  w  k         

\\  esl   St.   Paul.   Minn.  ..ill,  292 
Wesi  Seneca    N.  J         889,  1017 

West  Springfield,  Mass 712 

Wesi  \  Irglnla 

Wesi  York  Sch.  Dist.,  Pa 

Wetasklwln,  alta  1 1  is 

w  heeler  Co.    N(  b     177 

w  heeling,  W.  Va...  1563 

w  heeling  Sch.  Dist.,  W.Va   1268 
w  hlte  Cloud,  Mich  .  1326 

White  Co.,    ivnn    ..  .1388,   1508 

w  hlteflsh,  Monl       531,  B30 

WhltehaU,    Wis     112,   531,   769 
w  hlte  Plains.  N.  \         237, 

292,  354,   112,  530,  1202, 

1389,  144S 
White    Plains    In.    IT.   Sell. 

D.,  N.  Y      177,  354,    170.  .".DO 
While  Water  s.  1).,  Kan..    1389 

Whltesboro,  N.  V i  I] 

Whlttler,  Cal .  1569 

Wlehlia.  Kan   64,  177,  711!),  1141 

Wichita  s.  I).,  Kan 171,  531 

Wlldwooil.   N.  .]    531,  051 

Wllkes-Barre,   Pa 651 

Wilkes  Pane  S.  D..  Pa.  177.    171 

WllliamsfleldTwp.8ch.Dlst., 

Ohio 1268 

Wllllamston,  No.Caro  1202, 

1448,  1509 


Page. 
wiuis  Ind.  S.  D..  To\  471 
w  lllmar,  Minn    471,  590,  11  n 
w  llloughby,  Ohio   171,  651. 

889,  1141,  1389,  1  lis 
w  Umington,  Del     177.  958, 

1202.  1268,  1569 
Wilmington  S.D. .Del. 1017, 
Wilmington,  \.  C 11  12 

\\  llSOn  (reek,  Wash    

Wilson  Twp.,  No.  Car.  11 12,  1268 
w  Inchester,  Ky..  ...1448,  1607 

w  infield,  Kan  .1 1  12 

Winnfield,  La    471 

Winnipeg,  Manitoba..  2:17, 

590,  1202 
Winnipeg  Sell.   Dist.,   Man., 

769,  958,  1389 

Winston-Salem,  N.  C 11 18 

Woire  city,  Texas 177 

Woodbury,  X.  .1 _x:U),  1017 

Woodland,  Cal    354,  531 

w  oodmere,  S.  i>.,  N.  S         1  I  12 
Woodsllehl,  Ohio  ..    .  kj.x'J,  i.,ik 

w  oodstock,  Ohio -     292 

Woodward,  Okla.. 531,769 

Woodward  Sell.  Dist.,  la         I  1  12 
Woonsoeket,  U.  1   531,  05s, 

1017,  1508,  1569 

Woonsoeket,  So.  Dak 122 

Wooster.Ohio 1142,  1388 

Worcester,   Mass    .177,  412, 

531,  590,  958,  1389 

Worth  County,  Mo 1563 

WorthinstonS.  D.,  Minn. ..1448 


Page. 
Wright  County,  la  

.  .  71J 
w  \  in  .  oluo         1268 

W  yandoltc.  Mi,  ti   958,  Ml  7, 
1608, 

w  viinew i,  ind   Ter     112.  651 

w  yomlng.Ohlo  i,  | 

Wyomlssing  S.  D.,  Pa  531 .  1268 

Vaklma  Co.  Bch.  Dist.  No. 

m       32.  Wash      1570 

Yakima  I  !o.  Si  h.  I  ilal .  No, 

34,  Wash 
Yakima  Co.  Soh.   Dist,    No, 

54,  w  B  h r,i 

i  'entre,  Kansas      . sso 



Yellow  Springs,  Ohio    1448, 
Yonkers,  N.  \  237,  292, 

i31,     958,     1017,      1112, 
1202.  1268,  1389,  1  148,  1570 
Yonkerss.  D..N.1       I  508,  1670 

York,  Neb. PUT.  1202 

S  ork,  Pa  412 

York  Tup..  Ohio 

i  up.,  Onl  712,  J 

Young  County,  Texas     177.  531 
Youngstown.Ohlo.177,  202. 
171,  651,  712.  889,  1017, 
11  12,  1268,  1326,  1389,  1570 
Youngstown  s.  d.,  Ohio.. .1508 

^anesville,  Ohio 1268.  1508 
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CLEARINGS— FOR  DECEMBER,  SINCE  JANUARY  1    AND  FOR   WEEK  ENDING  DEC.  29  1906. 


ga  at — 


December. 


Titclrc  Months. 


1900. 


190:>. 


Inc.  or 
Dee. 


New    Yuri     





B  

Buft.il')     

i 

\  

R  tcr 

Scram. >i 



;  

re 

W  ".•    



Bini.'  1 1 niton 

I 

Greensbun; 

Franklin 

Frederick.   

Total  Middle 

Boston    

Providence 

Hartford 

New  li  iven 

Springfield 

Portland 

Worcester 

Fall   River 

\  rj 

II 

Hotyoke. 

■     Total  New  England 

Chici:  « 

Cincinnati 

Cleveland 

Detroit 

Milwaukee  __ _. 

Indi  .... 

Columbus 

Toledo 

Peoria 

Grand  Rapids. 

Dayton 

Evansville   

Kalamazoo .    . 

Springfield,  111 

Leslnxtoti „ 

Youngstown 

Akron _ 

Rockford 

Canton    

Bloomintrton 

Sprinsrfield,  Ohio 

Quincy   

Mansfield 

Decatur 

llle.  Ill 

ii 

Ann  Arbor 

Fort  Wayne  a 
South  Bend. a _. 

Total  Middle  West. 

San  Francisco 

Los  Angeles 

Portland 
Salt  Lake  City 

Tacoma 

Spokane... 
Helena 

Sioux  Falls 

Oakland 

San  Jose ~_ 

Total  Pacific 

v 
Minne  ipolis 
Omaha   . 

St.  Paul. ..IIII 

Denver "__' 

st.  Joseph 

Des  Moines  . 
Sioux  City. 



v    i  port 


I 

9,227,894 

131.157 
35.871 
27.009 

[6,965 
9.297 
7.797 

5,840 

3.174 

2.356 

•1.141 

1.175 

921 


634 

17S 
603 
394 
157 
'17! 
2  - 
020 
i  >6 
087 
352 
,226 
834 
927 
959 

I  Mi 
.245 
786 

47S 


;12.915 

623.130,615 

227,948,696 

130,931.973 

31,645.407 

23.865.779 

21.480,198 

20.410,823 

9,901.9-11 

6.75 

5.556,400 
5.546,823 
4.924.131 
3.731,350 
2,487,376 
1,898,400 
2.067,519 
1,894,856 
1,634.024 
957.805 


10,422,321,124 

719.455,095 

37,764,700 

l  5,970,966 

10,680,733 

S, 271. 973 

7,502.268 

6,899,554 

5.215,224 

12,839 

2.2 


819 

1 .007 
ill 


45 
3. 

-7 
19 

14 
111 

8 
s 
4 
3 
3 
3 
3 
2 
2 

T 
l 

i 
i 
l 

i 
i 


Colorado  8  • 
-  Ilaplds 

Pueblo 

Fremont  .. 
Lincoln 


Total  other  West.. 
8t.  Louis... 
New  Orleans 

J.'iul-vllle 

- ...Ill" 

.1111 

I 

. 
Atlant  •  . 

Nashville 

Port  Worth 

Norl  >lk 

..II 
Blrmin.-haio  .III 
Chirl^ton 
EnozTine 
.  le 

k "  "  " 

.M 

i  __ *_ 

montll" 
'Ja 

..1 

Wllmln.-ion '.Ill 

Total  s  iiithcrn 

Total  all 

Outside  New  York. 


,710.357 

,457,650 
,437,550 
412,402 

.413,490 
,280,300 
,499,954 
,274.962 

1,32 
,4-13. 151 

' 
,653,857 

,147,648 
.222. 9S 1 
,870,915 
,331,785 
,980,728 

892,410 

,554.030 


1,455.851.671 

52.956,814 

42,:; 

23.1  18,202 

24.lls.900 

4,20 

2,8 

1,81 
15.7 

1,230.901 


408.494,379 

128.046,171 

101,731,543 
46,442  275 
41,1 

12,529 
22,045,185 
12,0! 

8,707.023 

.-,,170,011 
10,511 

4.1S 

3.27 

2.847.826 

2,53 

1,557,308 

5.730.830 


419,502,724 

271,997,957 

114,127.489 

55,794,1  58 

48.495,097 
37.722,500 
27.737,524 
27, 4s!,. ',10 
25.9: 

252281,414 
12,898.195 
18,22 
13,9! 

8,673,251 
9.480.014 
6.496.842 
6.803.212 
6,007.  .-.00 
8.295. 105 
6.249.003 

2.077.107 
1.731.314 


146.128 

132.3— , 
5.037,237,75) 


10,816,277,158 

712,411,007 

37,168.500 

14,460.826 

10.1. 

s, 200,044 

8,125,089 

6,634,080 

4.2- 
3,10 

2,249,832 
l  961  ,422 

809,067,137 

994,617,956 

111,21'). 200 
09,0' 

55,581 ,7s- 

43. 124. 70S 

33,108,087 

25.933,900 

16.4S0.I.97 

15,707,911 

9,671,239 

7,770'. li,0 

7,s.39,043 

3.955.90 

3,33 

3.4.; 

157,400 
2,516.520 
1,794,894 
2,083,016 
1,779,556 
1.692.712 
1,433  iO 
1,590.951 
1,231,109 
1.179,019 
533,650 
3,401,554 
1.754,197 


1906. 


1005. 


104 

7 


1.425,205,011 

168,987,301 
43. 153,17s 
28,802,763 
21.036,005 
25,! 

17.500.532 

17,096,034 

4.379.  :.04 

4,988,943 

1,510.773 

Not  included 

Xot  included 


332,910,570 
110.347,970 
96,575.404 
39.961,000 
34,411,407 
.  29,1. 
19,1 

11,121.037 
7.690.968 
6,705,209 
4.40 

3,350  836 
2,803, so  I 
2,49 
2,1- 

1.352.101 
Not  Included 


4-1.3 

+  1.3 

+  0.2 

+  7.8 

+  3.0 

+  5.1 

+  7.0 

+  5.2 

+  1S.3 

-9.1 

+  5.5 

+  .S.0 

+9.1 

+  24.5 

—3.7 

—1.4 

—8.9 

—  16.5 

+  14.1 

+  30.0 

—4.9 

—11.6 

+  11.8 

+  11.8 

+  5.3 

-   9.6 

+  20.4 

+  16.5 

+  4.5 

+  0.1 


+  2.1 

+  20.3 

+  22.7 

+  49.1 

+  9.9 

+  29.0 

+  16.3 

+  41.1 

—3.9 

—  42. S 

+  20.3 

in  total 

In  total 


372,997.259 
200.545.521 
113.992.301 
54,910.078 
38,258,349 
32,213.500 
32,002.034 
25,8  ' 
24.94 
20.- 

17.501.    02 

14,079,120 

11.075.297 

,'i.ll  1 

6,960,087 

5,852.401 

5.3 

4,432,403 

5.S' 

2.1 

1 ,67 

1.470.631 

Not  Ini 
4.763.173,624 


+  22.7 
+  10.0 

+  5.3 
+  16.2 
+  19.0 
+  19.5 
+  11.3 

+  8.3 
+  13.1 
—  23.0 

-  2.1 
+  25.2 
+  14.5 
+  14.2 
+  15.9 
+  15.2 
In  total 


+  12.5 

+  4.4 

+  0.1 

+  1.C 

+  26.8 

+  17.1 

—13.3 

+  7.2 

+  3.9 

+  21.0 

—26.3 

+  30.6 

+  25. 7 

+  11.0 

+8.2 

+  10.2 
4-12.2 
+87.2 

+  0.5 
+  34.7 
+  32.0 
+  17.7 


? 
,675.828 
,686,9  16 

,040.8  17 

,444,859 

396,268 

291,178 

297.082 

199.402 

105.39s 

87,969 

70.9SO 

67,200 

55,9  iO 

53.229 

32,798 

26,858 

27,363 

28,200 

14,545 

_  10.054, 

118,213,061 

8,335.3-10 

397.193 

183.095 

124,0111 

95,010 

90,416 

79,925 

49.974 
34,240 
25.392 


656 
980 

0  10 
075 
,182 

.323 

,667 

,01  i 
,528 

71  1 

220 

951 

,473 

,030 

,405 

,800 

.70' 

,846 

,470 

,097 

780  106 
113  7 
700 

033 
2  s., 
124! 

72  s 
530 


93,822,060 

6,928,655 

2.506.069 

1  ,290.165 

350.567 

255,100 

224,676 

191,870 

94,674 

76,844 

59,876 

57,246 

51.897 

41,335 

27,423 

25,255 

24,119 

23,237 

12,420 

9,384 


.202 
,686 

.210 
,759 
,505 

,031 
,515 

,50S 
.101 
,10,1) 
,07-1 
1-12 
93S 
309 
1,09 
300 
210 
711 
395 
,221 


457 

579 

089 

25.129.101, 


O72.S79.601 

055.225,997 

3sl.433.400 

162,311,435 

l  14,913, 

90,224,899 

89.178.14J 

77,281.160 

39,951 

31,161.110 

24,103,340 

23.901.  12. 


9,445.733, 

11,043,311. 

1,310.435,' 

837,548,: 

670,130, 

493,415, 

366,054, 

274,131. 

211,25   ,i 

150,950, 

117,310, 

97.971, 

91,080., 

48,500, 

42,27 

33,755., 

32,960,! 

30,614, 

30,092. 

25,007. 

22,717, 

20.029, 

20.241. 

18,000,; 

17,452 
13,413, 
13,321, 
O.sls,; 
39,605, 
22,702.1 


16,043,500. 


1.998 

578 

485 

281 

288 

204 

228 

42 

26 

19 

120 

10 


,400,779 
,634,517 
,920.021 
,170,796 

,175.013 
,962,372 
.452,196 
013.390 
268,270 
039.900 

,969,524 


738,125,53' 


1,834,549,789 

479,985,298 

301,600,202 

22s.402,713 

211,597,740 

101,955.054 

164,099,092 

39.404,842 

32,750,011 

15,679,285 

Not  Included 

Not  included 


4,153,637,206       3,473,024,020 


1,331 

990 

504 

419 

349 

256 

139 

95 

58 

53 

45 

35 

29 

25 

15 

39 


675,055 
,890.203 
,388,765 

,400  ,270 
.774.100 
,207.985 
411,680 
874,539 

,821,614 
,478,012 

,429.720 

,081,475 
,981.438 


1,197,905,507 

913,579,559 

442,857,085 

312.751.231 

327,957.091, 

233., St, 7, 345 

130.791.077 

85.732,058 

56,968.189 

46,136,920 

41,803,379 

34,128,»23 

26.55  1,1,1 

22,070,918 

11,979.075 

Not  Included 


4,351.264.607 


2,972 
1.020 
049 
506 
342 
247 
303 
242 
235 
197 

12  1 

100 

74 

00 

07 
31 
20 

17 

83 
27 


+  11.1 


3.915.084,382 

07      2,899.798.979  +2.5 

103          902,771,960  +6.0 

,847.710           102.316.723  +7.8 

.2  10. 549            38l.N78.0C8  +22.0 

.1-2.000          293.473.500  +10.0 

135  273,422.5.,, 

-10          259.9  18,234  I   16  7 

,694,627          232.522.040  +4.3 

'0           185.025,045  +27.1 

.-  12.232           160   i  (23.5 

.090,843          133. 7,::. I  n  +18-6 

103.888,208  +19.9 

,756,416  93.521,142 

82.109.311  +22. 

,3032296           64.899,755  +5-1 

086  +16.9 

,591.604               59, 9', 2. 127  +11.1 

53.00x.103  +24.4 
,486,782                       i 

28.200.379  +13. 

18.470.683  +11.3 

14.403,164  - 
021,143           40.999,290 

Included  In  total 
7  001  ,442.-23       7,020  80 

:   i 

55, 132. si  2,. 


Inc.  or 
Die. 


+  11.6 

+  10.9 

+  5.3 
+  11.2 
+  13.0 
+  14.1 
+  32.2 

+  4.0 
+  11.3 
+  14.5 
+  18.0 
+  18.4 

+  7.8 
+  28.8 
+  19.0 

+  0.3 
+  13.5 
+  21.4 
+  17.0 

+  7.1 
+  11.4 


+  S.7 


+£ 

+  8.0 

+  12.1 

+  14.6 

+  6.0 

+  6.9 

+  6.3 

—5.8 

+  7.9 

+  13.3 

+  10.1 

+  15.4 

+  4.4 

+  1.5 

+9.4 

+  10.8 

+  13.0 

—1.3 

+  4.7 

+  1.0 

+  12.4 

+1.7 

+  0.6 

—3.4 

+  8.1 

+  14.8 


+  8.9 
+  8.9 
+20.6 
+  61.4 
+  23.1 
+  30.2 
+  24.3 
+  39.2 
+  6.6 
—  19.8 
+  2. ,.5 

in  total 
in  total 


+  19.6 


a  Not  included  in  totals  for  month  and  twelve  months:  comparison  Incomplete. 


Week  ending  December  29. 


1906. 


s 

.722,704.035 

131.443. 127 

47,909,291 

25,274,787 

(0850,152 

5,079,429 

5,990,961 

2,911,914 

1,881,351 

1.555,266 

1,199,809 

1,201.773 

1,110.217 

830  9  14 

656.886 

197.100 

454.279 

145.598 

266,685 


1905. 


1,963,329,604 


153,441,695 

208,706  739 

22,339.300 

15,33  1.1  $| 

11,418,488 

8,945,740 

7,003,556 

4,754,600 

4,903,453 

2,800,821 

1,295,130 

1,728,316 

1,309,000 

1,023,974 

829,431 

009,489 

569,375 

757,502 

733,767 

474.047 

309,017 
448,410 
375,558 

291,019 

282.059 

2  15.80  1 

90.229 

723.000 

16  :,  15? 


2,108,690,626 
132,919,314 

45,751,2  13 

21,90  1.218 

5,80!  (i  ,1 

4,178,496 

4,298,198 

3,339.912 

1,925,163 

1,340,002 

1,073,964 

1,030,408 

1,204,589 

720.117 

501.803 

436,300 

573  ,050 

432,060 

201,817 


•2,339,248,337 
135.183.490 
7.500,200 
3,143,459 
2,452,918 
1,610,783 


585,72'- 
264,580 
773,075 
0  17.211 

348.273 


300,532,78 

30.479.056 
9,239,933 
8,101,646 
5,738,854 
5,413,  0 
4.2.. 

4,669,780 
632,463 
516,314 

2,921,876 
234,279 


75,3-1. 
25.499.310 
19,890,945 
9,288,622 
8,488,197 
7.000,0  10 
4,231 

2,451  ,897 

1,723,588 

1,099,131 

8  55 ,107 

794,358 

650.000 

1.1  18.926 
■  ,400 
55,871.011 
22,457.139 
10,040,795 
10.921,000 

7. 382.000 

4  .0  1  . 

0.901 

4,32"  095 

4.442,066 

2,991,643 

3.731  ,193 

2,4  l> 

1  ,089 

1.777. 9. ,9 

1,154 

1.1  ', 

1,15 

1.27! 

1,21 

2  ib',666 


1  16  • 


154,955,712 

199,308.972 

2  1.S87.950 

13,763.041 

10,339,270 

8,801,428 

6,008,130 

5.579,100 

3,305.243 

2,793,629 

1,770,470 

1,588,375 

1,479,071 

796,286 

656.1  10 
716,282 
759,083 
425,400 
651,381 

to;  0  ,1 
242,013 

331,990 

2 12.2  9 

204 .802 
89,399 

673,885 

505.511 


287,189,464 

33.179.107 
i  ,903,245 
5,809,268 
3,948.529 

5,122.2.,! 

3,500,705 

3,133.539 

807.527 

802.355 

271,188 

Not  included 

Not  included 


64,597.577     +18.6 


21,340.173 
18.556,307 
8,1104,345 
6,450.001 
5,61 1,797 
3,883,630 

2.22  1.11 
1,448,317 

807,825 
780.4 17 
682,554 
590,844 
.-.  1 1,686 
336,768 
!(  0,  8 
Vot  Included 

71.389.309 

50,785.812 

21,388,890 

10.079,714 

8,113.540 

6.523,500 

4,833,444 

1,86 

3.062,578 

2.057.021 
1,91 

1,341.695 
2,008,452 

1.2  : 
1.1  I 

957. sis 

1.03 

919 1, 

095,12,, 

875.749 


Inc.  or 

Inc.  1904. 


% 

—  18.3 

+  2.7 

+  4.8 

+  1.2 

+  18.1 

+  21.6 

+  39.4 

—12.8 

—2.3 

+  15.5 

+  11.7 

+  16.6 

—7.3 

+  15.4 

+  30.9 

+  13.9 

+  21.8 

+  3.1 

+  1.9 


—16.1 

—  1.2 
—3.2 

+  24.7 

—  15.0 
—5.8 

—18.7 

+  8.2 

+  27.8 

—  18.2 

—  1.7 
+  24.8 


0079 
1,142 
1.201 

1,288 

0  127 
•,,19  1 
.',492 
1,456 

1.18;', 

r.oio 
,,87:: 
r,5i5 

r,645 

0475 

.'.SOD 

,.70.. 
1.080 
r,305 


—  1.0 

+  4.7 

—  10.2 
+  11.4 
+  10.4 

+1.6 
+  10.6 

—  14.0 
+  47.6 

+  0.3 
+  12.31 

+  8.8 
+33.1 
+28.6 
+  26.4 

—  14.9 
—25.0 
+  78.1 
+  12.7 
+  35.2 
+  11.8 
+  33.5 
+  10.2 
+  55.2 

—  12.5 
+  32.9 
+  19.1 

+  7.:, 

+  7.3 

+19.4 


+  19.5 

+  8.4 

+  16.0 

+31.6 

+  24.7 

+9.1 

+  10.2 

+  19.0 

+  20.7 

-\  -.7 

+16.4 

+  10.0 

+  17.3 

+  03.3 

+  54.7 

in  total 


123,994,323 

150,971.481 
20,712.050 
11,800,559 

9,180.880 

6,608.954 
5.037,11; 

' ; 

:;, 125,37s 

196,51  I 
1,699,51  0 
1,403,669 
1,303,4    : 

686,102 

641,516 
,    11 

431.378 

504,531 
375.000 

382,055 
186,890 

102.125 
100,000 


230,810.859 

27.312.643 

.    9     Li 

3,619,425 

1,567 

3.071 

2,677,282 
2.1 


48,760.677 

10,0,91,376 
I  ,0  79 
7,116,794 
'1.099 
4.75 
3,891  ! 
1,917,078 
1,2 

iO 

310,  108 

200,000 


1903. 


+  17.1 

59,969,046 

+  10.0 

48.222,817 

+  5.0 

21,082.788 

I  5  S 

9,75 

7.000,000 

094.  100 

1.5 

—  1.7 

—23.9 

+  20.8 

2,7o> 

—2.3 

2.130.358 

+41.5 

2.0 

+  27.6 

1,851 

+  15.0 

1,649.002 

—  11.5 

1,39 

—6.3 

12.425 

+  23.4 

—8.0 

—2.0 
+  75-5 


203.758 


1.000,1 


t 

.145.2  17.747 

101.Ols.793 

35,200,179 

22,872,781 

4.746,48* 

3,102,244= 

3,017.892 

2,500 ,00O 

1,983.061 

1.151.195 

.  1 .899/ 


7-5.088 
;oo,604 
4  1  1,45ft 
31S.60O 
413,01$ 
400,000 
125,000 

1,323.014,727; 
130,568,77a 

,     I     7,100 

: ' ,  .668? 

i  ,1        351 

1  I  19.474; 

:  s07 

19.940 

0.50O 

.740 

497.925 

101 

149,21.  ,384 

lb8.2i  .'  151 

17. 93  2, 850 

11,745,318 

7.70  1.730 

7,647  90O 

,  ,043 

3,  G1.20O 

..'.207,914 
2,175  014 
I  .098.786 
1,329  053 
1  17'  -23 
756 


161.241 

.,7i~i 

513 
23,1        >35 

,'.90 

,000 

'  .,00 

0392 

s20 

I    130 

154 

■124 

(143 

1.012.731 

.16* 

l,li     048 

.   s9  " 

17, 

.. 

1.1  I  'I 

oog 
,000 

::::::: 

.   378 
50.:.  109,1 


\Txr~      iablc  Clearing*  by  Telegraph  and  Canadian  Clearing!  on  Page  7J4. 
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On  subsequent  pages  of  the  "Chronicle"  we  print 
to-day  our  usual  annual  review  of  the  event-  and  in- 
cidents of  the  year,  and  also  give  elaborate  tables  of 
prices  of  stocks  and  bonds  by  months. 

On  account  of  the  pressure  on  our  columns  occasioned 
by  the  large  amount  of  extra  matter,  ii  has  been  found 
necessary  to  contract  the  space  devoted  to  our  various 
departments,  notwithstanding  the  addition  of  a  con- 
siderable number  of  pages  to  the  usual  size  of  the  paper. 

We  would  also  direct  attention  to  the  tables  of  stock 
and  bond  prices  contained  in  our  "Bank  and  Quota- 
tion" Supplement,  which  accompanies  to-day's  issue  of 
the  paper.  These  tables  show  the  highest  and  lowest 
prices  for  December  and  the  calendar  year  of  every 
stock  and  bond  sold  on  the  New  York  Stock  Exchange, 
and  also  the  aggregate  amount  of  the  dealings  for  the 
twelve  months  in  each  stock  and  bond. 


CHRONICLE  INDEX. 
The  index  to  Volume  83  of  the  "Chronicle" — which 
volume  ended  with  the  issue  of  December  29— will  be 
sent  to  our  subscribers  with  next  Saturday's  number, 
January  12. 


THE  FINANCIAL  SITUATION. 

The  first  business  day  of  the  new  year  took  up  and 
formed  a  junction  with  the  chief  disturbing  features  as 
they  existed  at  the  points  where  the  last  day  of  the 
old  year  left  them.  This,  it  may  be  said,  was  the  case 
in  considerable  measure  not  only  with  regard  to  money, 
but  with  respect  to  the  tone  prevailing  on  the  Exchange 
and  the  variations  in  values  occurring  after  the  usual 
fluctuations  during  that  day.  In  those  particulars 
the  turn  from  the  old  to  the  new  year  showed  no  alter- 
ation in  the  outlook;  on  the  contrary,  the  main  set- 
backs operators  had  been  struggling  with  during  past 
months  indicated  very  little  let  up. 

There  was  another  point  of  union  on  Wednesday 
between  the  old  and  the  new,  which  in  some  of  its 
aspects  wore  a  much  more  promising  look  than  the 
foregoing.  Foreign  exchange  netted  on  Wednesday 
material  advances.  This  was  like  in  character  to  the 
development  on  Monday;  but  on  that  day  it  had  been 
a  decidedly  new  feature  in  the  market.  Indeed,  ex- 
change rates  had  previously  and  for  a  long  time  been 
ruling  notably  low;  so  low  that  last  week  it  was  stated 
that  large  purchases  of  long  exchange  bills  for  invest- 
ment account  were  being  made,  as  there  was  a  de- 
cided profit  in  carrying  them  until  maturity;  moreover, 
the  first  of  January  interest  payments  owing  by  Amer- 
ica to  Europe  reached,  we  may  assume,  this  year 
abnormal  figures,  and  consequently  for  that  reason 
also  a  rise  in  the  selling  rate  for  exchange  was  a  natural 
development,  and  as  at  the  same  time  it  put  a  rest  for 
the  present  to  the  likelihood  of  gold  imports  from 
London,  or  rather,  we  might  say,  to  the  possibility  of 
such  a  movement,  it  helped  to  produce  the  conspicu- 
ously bright  and  buoyant  conditions  which  attended 
the  first  business  day  of  the  new  year  at  London.  The 
cable  reported  on  that  day  money  in  London  was 
abundant,  rates  were  easy,  discounts  were  weaker, 
consols  rose  %,  while  Kaffirs  and  other  British  se- 
curities advanced.  Very  much  the  same  reports  came 
from  Paris  and  Berlin,  altogether  affording  a  glowing 
picture  compared  with  the  outlook  in  New  York. 

When    the   foregoing   situation    in    Europe   is    put 


beside  the  strained  and  mysterious  state  of  the 
monetary  situation  here,  and  beside  the  marvelous 
prosperity  the  most  of  our  industries  are  continu- 
ing to  show,  it  is  perhaps  no  surprise  that  many 
fix  upon  New  York,  and  an  unaccountable  derangement 
there,  as  t  he  cent  re  and  source  of  all  the  perplexity  in  the 
country.  Secretary  Shaw  frequently  reaches  that  con- 
clusion. We  notice  that  Mr.  St  uyvesant  Fish  this  week 
expressed  a  similar  view.  He  says  that  the  trouble  we 
are  having  "is  because  Xew  York,  especially  that  part 
of  it  known  as  Wall  Street ,  has  absorbed  and  is  absorb- 
ing more  than  its  share  of  the  loanable  fund."  Capital 
belongs  to  the  capitalists  of  America,  not  to  Wall  Street , 
and  if  investors  choose  in  the  exercise  of  their  free  will 
to  use  it  there,  it  would  seem  to  be  a  legitimate  trans- 
action, not  contraband.  We  know  no  place  that  is 
"absorbing  more  of  the  loanable  fund  than  its  share" 
except  the  Sub-Treasury,  and  that  is  Mr.  Shaw's  fault, 
in  no  degree  the  fault  of  the  traders  of  New  York. 

But  Mr.  Fish  adds:  "The  investing  public  are  and 
remain  out  of  the  market  not  because  of  ventures  in 
industrials,  in  electric  railways  or  suburban  real  estate 
— the  speculation  in  each  of  which  was  checked  months 
ago — nor  yet  because  of  the  more  recently  pricked 
bubble  in  mining  shares,  but  simply  because  of  the 
distrust  which  even  those  possessed  of  ample  means 
have  of  the  methods  of  corporate  finance  now  in  vogue 
in  New  York."  That  criticism  might  be  accepted  if 
applied  to  a  few  specified  companies,  but  to  make  it 
applicable  to  the  whole  body  of  securities ,  or  any  con- 
siderable portion  of  the  total  dealt  in  at  the  New  Y'ork 
Exchange,  is  clearly  inaccurate.  Then,  too,  what 
reason  is  there  for  saddling  New  York  with  the  wrong- 
doings of  every  institution  in  the  land  ?  A  compara- 
tively few  of  them  are  creatures  of  this  commonwealth. 
Hence  if  we  should  admit  that  corporations  are  highly 
sinful  and  act  as  deterrents  to  investors — which  at 
the  moment  we  are  not  ready  to  do — their  short- 
comings would  be  as  rightly  chargeable  to  the  New 
England,  the  Middle  Western  and  the  Western  States 
as  to  this  centre. 

Obvious  reasons  can  be  named  why  there  has  been 
a  scare  among  investors  and  why  they  remain  out  of 
the  market.  The  course  of  political  events  and  Con- 
gressional action  respecting  corporations,  urged  on 
by  our  highest  officials,  tending  materially  to  weaken 
the  values  of  the  whole  body  of  securities,  makes  the 
situation  plain  enough  without  seeking  farther  for 
cause  of  the  flight.  This  week,  however,  that  hostility 
has  been  given  fresh  manifestation  in  the  announce- 
ment from  Washington  that  the  Government  will 
press  an  appeal  against  the  decision  of  Judge  Evans 
in  the  Federal  Court  •at  Louisville  and  that  by  Judge 
McCall  of  the  United  States  District  Court  at  Memphis, 
declaring  the  Employers'  Liability  Act  unconstitu- 
tional. Justification  for  this  statute  was  claimed  by 
the  Government  to  be  found  in  the  inter-State  com- 
merce provision  of  the  United  States  Constitution, 
and  though  the  Government  was  not  directly  interested 
as  a  party  to  these  cases,  yet  it  asked  and  received 
permission  to  intervene. 

As  stated  above ,  two  Federal  Judges  have  this  week 
declared  the  statute  unconstitutional.  This  Act  was 
intended  to  make  it  possible  for  railroad  employees  in 
case  of  injury,  or  their  families  in  case  of  death,  to  re- 
cover substantial  sums  in  damages  from  the  roads, 
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even  it'  the  injury  or  death  was  the  result  of  contribu- 
tory negligence  on  the  part  of  the  employee;   bul  of 

course  the  Federal  Judges  in  their  decisions  do  not  go 
into  the  merits  of  t ho  measure.  They  put  their  con- 
clusions against  the  constitutionality  of  the  law  on  the 
broad  ground  that  it  is  beyond  the  power  of  Congress 
to  enact  a  statute  of  that  kind.  The  Act  is  simply  an 
attempt  to  regulate  the  relations  between  carriers  and 
their  employees.  The  decision  by  Judge  Evans  was 
given  in  the  case  of  the  Administratrix  of  the  estate 
oi  Morris  S.  Brooks  against  the  Southern  Pacific 
Railroad  Company.  Judge  Evans  holds  the  Act  un- 
constitutional because  it  would  regulate  commerce 
wholly  within  the  States.     He  says: 

"A  most  patient  consideration  of  the  question  in  this 
instance  has  led  to  the  conclusion — we  think  to  the  in- 
evitable conclusion — that  the  Act  of  June  11  1906  only 
creates  and  imposes  liability  upon  certain  common 
carriers  to  their  employees  and  in  no  way  prescribes 
rules  for  carrying  on  traffic  or  commerce  among  the 
States,  and  consequently  in  no  way  regulates  such  com- 
merce. If  the  operation  of  the  Act  could  in  any  way 
affect  commerce  among  the  States,  it  would  do  so  in 
a  manner  so  remote,  incidental  and  contingent  as  in 
no  proper  sense  to  afford  a  factor  of  any  value  in  deter- 
mining the  question  now  in  contention.  Indeed,  it 
may  be  said  that  it  is  obvious  that  Congress,  in  the 
A't  referred  to.  had  in  contemplation  no  more  than  the 
creation  of  the  liability  mentioned,  and  it  would  be  a 
most  strange  construction  to  hold  that  it  included  any- 
thing broader  than  that.  Creating  new  liabilties 
mowing  out  of  the  relations  of  master  and  servant  on 
the  one  hand,  and  regulating  commerce  on  the  other, 
are  two  things  so  entirely  different  that  confusion  of 
the  judicial  mind  upon  them  is  hardly  to  be  expected 
under  normal  conditions.  In  the  opinion  of  the  Court, 
the  Act  does  not  regulate  commerce  among  the  States." 

The  other  decision  was  given  by  Judge  McCall  in 
the  Federal  Court  at  Memphis.  The  case  was  that 
of  Damselle  Howard  against  the  Illinois  Central  Rail- 
road Company.  Judge  McCall  said  he  was  unable  to 
bring  his  mind  to  the  conclusion  that  the  liability  of 
a  common  carrier  to  its  employees  for  injuries  is  inter- 
8  te  commerce  or  commerce  of  any  character  within 
the  meaning  of  the  commerce  clause  of  the  Constitu- 
tion. In  his  opinion,  Congress  is  not  authorized  under 
this  clause  t'>  enact  such  legislation,  "for  the  reason 
that  the  relation  of  inter-State  common  carriers  en- 
gaged in  inter-State  trade  or  commerce  to  their  em- 
ployees and  their  liability  to  them  in  damages  for 
injuries  sustained  in  their  employment  as  the  result 
of  the  negligence  of  any  of  its  officers,  agents  or  em- 
ployees, or  by  reason  of  any  defects  or  insufficiency 
due  t<>  it-  negligi  n  its  cars,  engines,  appliances, 

machinery,  track,  roadbed,  ways  or  works,  is  not  com- 
merce within  the  meaning  of  the  Constitution." 


One  of  tic  rable  events  of  the  week  was  the 

annouD  |   by  the  Delaware  &  Hudson  Co.  that 

dividends  during  1907  would  be  on  a  basis  of  9%  per 

!-  payments  of  7'  ,'    per 

r.     On  the  <  I  ad,  quite  a  number  of  returns 

of  railr  the  month  of  November  have 

been  made  public  this  week,  and  have  shown  decrea 

in  net  even  where  the  gross  were  recording  very  con- 

»le  gains.     The  matter  is  of  importance  in  its 

be  e  future  in  view  of  the  increases  in 

wages  which  are  now  being  announced  and  the  steady 

•   in   the  materials   and   supplies.     The 

3    alien:   Pacific  and  the   Union   Pacific  continue  to 


form  striking  exceptions  to  the  rule,  the  former  re 
porting  for  the  month  $1,606,019  increase  in  gross 
with  $1,219,714  increase  in  net.  and  the  Union  Pacific 
$537,061  gain  in  gross  with  $405,615  gain  in  net. 
Barring  these,  however,  mosl  of  the  roads  have  losses 
in  net.  The  Canadian  Pacific  shows  gross  of  $6,234,- 
583  against  $5,741,543,  but  net  of  $2,263,123  againsl 
$2,361  ,31 1 ;  the  Southern  Railway  gross  of  $  1 ,72  1 . 1  13 
against  $4,597,838,  with  net  of  $1,119,255  againsl 
si  ..",71  .035;  the  Atlantic  Coast  bine  gross  of  $2,259,375 
against  $2,1  15,770  and  net  of  $604,757  against  $774,- 
122;  the  Colorado  &  Southern  gross  of  $1,158,503 
against  $1 ,063,681 .  with  net  of  $328,458  againsl  $353.- 
704;  the  Norfplk  A:  Western  gross  of  $2,563,640 
against  $2,299,304,  with  net  of  $924,484  against 
$942,709;  and  the  Illinois  Central  gross  of  $4,630,897 
against  $4,588,622,  with  net  of  $1,342,188  against 
$1,613,743. 

Perhaps  the  most  striking  illustration  of  all  is  fur- 
nished by  the  Pennsylvania  Railroad.  On  the  lines 
directly  operated  East  of  Pittsburgh  and  Erie  this 
large  system  shows  $605,400  gain  in  gross  with  only 
$104,500  increase  in  net,  while  on  the  lines  directly 
operated  West  of  Pittsburgh  a  gain  of  $531,800  in 
gross  is  attended  by  a  decrease  of  $107,200  in  net. 
In  other  words,  the  combined  Eastern  and  Western 
lines  added  $1,137,200  to  their  gross  revenues  but  at 
the  same  time  increased  expenses  by  $1,139,900. 
This,  it  is  well  enough  to  say,  is  before  the  10%  in- 
crease recently  made  in  the  wages  of  its  employees, 
but  which  did  not  become  effective  until  Dec.  1.  It 
is  only  proper  to  add,  however,  that  for  November 
the  Pennsylvania  is  comparing  with  extraordinarily 
favorable  results  in  the  previous  year — the  November 
statement  in  1905  for  the  combined  lines  having  shown 
no  less  than  $3,018,700  improvement  in  gross  and  $1,- 
399,000  improvement  in  the  net  on  top  of  large  gains 
in  the  years  immediately  preceding.  In  the  following 
we  compare  the  gross  and  net  earnings  for  the  last 
six  years  on  the  lines  East  of  Pittsburgh  and  Erie— 
the  only  portion  of  the  system  for  which  we  have  the 
data  for  such  a  comparison: 


Lines  East        1906. 
0/  Pitlsh. 


1905. 


1904. 


1903. 


L902. 


I  901 


\ovttnf)(r  S  S  S  S  S  S 

Gross  earn    13,121,717    12,516,317    10,453,525     9.799.9.';,     9,465,825     8,774,325 
Oper.  exp.     8,767,803     8,266,903     7,102,473     6,776,473     6,719,773     5,356,673 


Net  earn 


4,353,914      4.249.414      3.351,052:     3,023.451'      2,74(i,i).V2      3.417,652 


Jan.   l  to    Vo»    30. 

Gross  earn  135.2]  1,273  121,951,873  I08,047,419|ll3,398.219103, 133,919  93  023,720 

Oper  .exp.    92.732,071     84,992,071    74.295,204    77.751.401    67,820,104  59,734.205 

Netearn..     42,482,202    36,959.802    33.752.215    35,646,815    35.313.S15  33.289,515 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  were 
1%  lower  at  London  and  34  °f  1%  at  Berlin  and 
Frankfort  and  steady  at  Paris. 


The  market  for  money  opened  after  the  first  of 
January  aboul  as  it  closed  Monday.  The  payments 
lasl  week  of  interest  by  the  New  York  Central,  the 
St.  Paul  and  the  Chicago  &  North  Western  railroad 
companies  in  advance  of  its  maturity  resulted  in  the 
distributiqn  of  a  considerable  sum  of  money, which 
was  most  likely  promptly  deposited  in  local  banks'by 
its  recipients,  and  therefore  ii  became  mailable  for 
loans.    Speculation  on  the  Stock  Exchai  ain 

thisweek,a  the  case  lasl  week,  restricted  in  vol- 
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iinic.  so  that    the    demand    for    money  was    moder- 
ate. 

Money  on  call,  representing  hankers"  balances, 
loaned  at  the  Stuck  Exchange  during  the  week  at 
1.V  ,  and  at  2%,  averaging  about  15%;  banks  and 
trust  companies  loaned  at  5'  ,'  as  the  minimum.  On 
.Monday  loans  were  at  1.7  ,  and  at  18%  with  the  hulk 
of  the  business  at  2.7,'  .  On  Wednesday  transactions 
were  at  20','  and  at  .7,'  with  the  majority  at  15%. 
On  Thursday  loans  were  at  14%  and  at  2%  with  the 
bulk  of  the  business  at  8%.  On  Friday  transactions 
were  at  6%  and  at  5r,  with  the  majority  at  53^' , 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  quoted  at  7%  for  thirty  to  sixty  days  and 
63^@7%  for  ninety  days,  6(5)7%  for  four  and 
6@63^%  for  five  to  six  months.  Some  transactions 
for  considerable  amounts  were  reported  to  have  been 
made  by  institutions  on  choice  collateral  at  6%  for 
six  months.  Commercial  paper  is  still  quoted  nomin- 
ally at  0@63^%  for  sixty  to  ninety  day  endorsed  bills 
receivable,  6(5)63^%  I0r  prime  and  6}^  (5)7%  for  good 
four  to  six  months'  single  names;  the  business  re- 
ported is  for  comparatively  small  amounts. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  6%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  5%.  The  open 
market  rate  at  Paris  is  3@3J^%  and  at  Berlin  and 
Frankfort  it  is  53^s(5)5V£%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  gained 
£1 ,218,368  bullion  during  the  week  and  held  £30,282,- 
846  at  the  close  of  the  week.  Our  correspondent  fur- 
ther advises  us  that  the  gain  was  due  primarily  to 
large  purchases  in  the  open  market  and  important 
receipts  from  the  interior  of  Great  Britain.  The  de- 
tails of  the  movement  into  and  out  of  the  Bank  were 
as  follows:  Imports,  £1,813,000  (of  which  £610,000 
from  Paris,  £250,000  from  Egypt,  £5,000  U.-S.  coin 
and  £948,000  bought  in  open  market);  exports, 
£1,210,000  (of  which  £1,000,000  to  India,  £200,- 
000  to  South  America  and  £10,000  to  Egypt),  and 
receipts  of  £615,000  net  from  the  interior  of  Great 
Britain. 

The  foreign  exchange  market  was  very  active,  with 
a  most  remarkable  advance  by  Wednesday,  especially 
in  short,  followed  by  a  feverish  fall  and  thereafter 
by  a  stronger  tone;  closing  rates  were  at  the  highest 
of  the  week.  The  rise  was  in  part  due  to  pur- 
chases made  for  investment  the  previous  week  at  the 
very  low  rates  ruling  and  to  efforts  to  cover  exchange 
which  had  been  speculatively  sold  in  expectation  of 
the  maintenance  of  high  rates  for  money,  and  con- 
sequently of  low  exchange,  in  the  near  future.  This 
covering  movement  appears  to  have  resulted  in 
an  overbought  market,  and,  in  the  absence  of  a 
good  demand  for  remittance  by  Thursday's  steamer, 
the  tone  became  unsettled;  later,  however,  there 
was  urgent  buying  for  Saturday's  mail.  The 
demand  for  sight  bills  began  to  be  active  on  Monday, 
when  they  were  in  request  for  remittance  in  settle- 
ment for  American  securities  which  had  been  returned 
from  Europe  as  the  result  of  the  recent  disturbance  in 
our  stock  market.  There  was  also  a  demand  to  remit 
January  dividends  and  interest  on  investment  prop- 
erties held  abroad.  The  disclosure  of  the  fact,  through 
this  inquiry  for  exchange,  that  the  market  was  insuf- 


ficiently supplied,  had  much  influence  in  -timulating 
the  above-noted  covering  movemenl  on  Wednesday. 
The  fall  in  discounts  in  London — which  seemed  to  be 
due  to  the  Increased  reserves  of  the  Bank  of  Kngland, 
through  purchases  of  South  African  and  French  gold, 
and  the  return  of  money  from  the  interior — directly 
influenced  long  sterling  by  making  it  preferable  to 
short  for  remittance;  the  comparative  scarcity  of  com- 
modity bills  was  another  factor.  Cables  advanced  in 
sympathy  with  the  movement  in  shorl  and  nut  so  much 
because  of  the  demand  therefore. 

Nominal  quotations  for  sterling  exchange  an;  4  80}£ 
(5)4  K\y2  for  sixty  day  and  4  S.V/20i  4  86  for  sighl .  On 
Saturday  of  last  week  the  market  was  linn,  with  long 
strongest,  and,  compared  with  the  previous  day.  there 
was  an  advance  therein  of  50  points  to  4  7s70(5) 
4  7875,  while  short  and  cables  were  5  lower,  the 

former  at  4  8270@4  8275  and  the  latter  at  4  8405@ 
4  8410.  On  Monday  there  was  a  strong  market,  long 
rising  25  points  to  4  7875(5  4  70.  shorl  si)  points  to 
4  8350(5)4  8360  and  cables  65  points  to  4  *450(5>4  S475. 
On  Wednesday  the  movement  was  excited  and  the 
tendency  sharply  upward,  with  an  advance  of  100 
points  in  long  to  4  7990(54  80,  of  120  points  in  short  to 
4  8475(5)4  8480  and  of  125  points  in  cables  to  4  s575@ 
4  8580.  On  Thursday  the  tone  was  feverish,  with  long 
25  points  higher  at  4  80(5,4  8025,  short  30  points  lower 
at  4  8440(5)4  8450  and  cables  35  points  at  4  8540(5) 
4  8550.  The  market  was  quite  strong  on  Friday  at  the 
best  figures  for  the  week  and  long  rose  75  points,  and 
short  and  cables  50  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown  60  days 

Brothers  *  Co iSight-- 

Baring  I  60  days 

&  Co \Sight__ 

Bank  British  J  60  days 

North  America Sight.  _ 

Bank  of  J  60  days 

Montreal   [Sight-  - 

Canadian  Bank  no  daj  s 

of  Commerce .     I  Sight-  - 

Heidelbach,  ickel-        J 60  days 

heimer  &  Co \ Sight. . 

Lazard  !  60  days 

Freres    |Sight__ 

Merchants'  Bank  [60  days 

of  Canada \Sight. 


Fri.. 
Dec.   29. 


79 
84 
79 
84 
79 
84 
79 
84 
79 
84 
79 
84 
79 
M 
79 
84 


Man.,     7  '..    •        Thurs.,     Fri., 

Dee.  'Si.'Jn  2.  Jan.    3.  Jan.    4. 


79 

79 

84 
79 
84 
79 
si 
79 
84 
79 
84 
79 
84 
79 
84 


II 
O 
L 

I 

I 

A 

V 


Thurs.. 

■  1     - 

Jan.    3. 

• 

S0H 

85 

85 

• 

80 

35 

• 

M,'   . 

80 

85 

! 

85 

85 

81J4 
861 

80H  : 

80  H 

S.V2 

81 
85H 

80!^ 

M'i  I 
S6  < 
81H1 
86  1  i 
80}*  ? 
85J-2  ; 


The  market  closed  on  Friday  at  4  8075@4  81  for 
long,  4  8490(5)4  85  for  short  and  4;8585 (g  4^86 
for  cables.  Commercial  on  banks  4  8010(54  8020  and 
documents  for  payment  4  79^(5  4  SO1^'.  Cotton  for 
payment  4  79^(5)4  79%,  cotton  for  acceptance^  8010 
(5)4  8020  and  grain  for  payment  4  80  (a  4  SI  ! \  4  . 


The  following  gives  the  week's  movement jjfjnoney 
to  and  from  the  interior  bv  the  Xew  York  banks:  ■ 


Week  ntding  January  4  1907. 

Currency  - 

Gold   

Total  gold  and  legal  tenders.  .. 


Rtc,  ived  by       ShipDtdlby 
.v.  Y.  Banks.  X.  Y.  : 


SS.91 1.000 
1,643,000 


SIO.554,000 


85.054,000 
847,000 


-       ill.OOO 


I  V.  t  Interior    7 
Movement.    -' 


Gain  t$3, 857,009 

Cain  „     1.796,000 


Lain,  $4.1.53,000 
-  '  -*    il 


With  Sub-Treasury  operations  the  res ult^isjas  fol- 
lows: 


Week  Hiding  January  4  1907. 


Banks'  interior  movement  as  above. 
Sub-Treasury  operations 


Total  gold  and  legal  tenders- 


Inlo 
Banks. 


Out} 

Banks.    ■ 


S10,554,000 
24,500,000| 


-     901,000 
21,000  000 


Net  Change  in  . 
Bank  Holdings. 


Gain    S4, 653 .000 
Cain      3,500,000 


S35.054.000  $26  901,000  (iamiSS,  153,000 
MP*:-*  t-J-V   -«    •*     < 


The  following  table  indicates^the  amount_of4bullon 
in^theJIprincipal^European^banks: 


:  • . 


ssas*  ■ 


-  ...   . 


3* 
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r, 


Bank  o; 


l '107 
,-r .  '/"ii'd/ 


January  I   1906 


i;<hi. 


Silver. 


r.>i»i 


England 

Framv 
Oarmu]  « 

Russin 
\u^  -lluiib 
Spain 
Italj 

N"'th'l:in<1* 

Nat  Belg  :i 
Sweden 


£  £                 £                 £ 

30  282  S46  30.282,846    28.74 

106.59       .  617.520  I  16.210.160  1 1  1.05 

24.938.000  8   113.000   33.251.000   30.132,000 
in  122.265.000  103.610.000 

16.609,000  11.751.000    58.360.000    14.755,000 

15.414.000  24.212.000   39.626.000    15.027,000 

;;.(KHi  4.598.000   36.631.800    27.404.000 

5.536.500  5.765.400    11.301.900      6.604.900 

I]  33  I  I  675.667      5  027.000      3.178.66; 

3.947.000  3.947.000     3.789.000 


t  e 

28  : is  m 

42.618.827  156.672.213 
in  hi  I  nun  10.176,000 
3.629,000  107.239.000 
12,123.000    56.87S.000 


22.837  nun 
3,  102.700 
i,  151.700 
1,589 


37.86  I. i 

10  R06.700 
i-'.: " 
1,768.000 

/i  000 


Llweeki386  2S4  3iniO0.61S.3S7  186  902.706|377 ,302.546  102.395.560  179.098.106 
PlCT.week.389      #.88*         885  198491. 444.056|392.555.045ll03. 590.955  496  146.000 


THE  NEW  AMBASSADOR  FROM  ENGLAND. 
We  are  inclined  to  regard  the  appointment  of  Mr. 
James  Bryce  as  Ambassador  from  Great  Britain  to  the 

United  States  as  a  matter  of  very  considerable  impor- 
tance. For  one  thing,  it  marks  the  abandonment,  so 
far  as  regards  the  United  States,  of  Great  Britain's 
traditional  policy  in  the  naming  of  diplomatic  officers. 
Properly  enough,  the  rigid  practice  of  the  English 
diplomatic  service  has  hitherto  been  that  of  promotion 
through  merit  in  the  service.  As  a  result  of  this,  while 
by  no  means  all  who  had  mounted  half  way  up  the 
ladder  could  expect  to  reach  the  top  rounds,  never- 
theless those  desirable  assignments  could  not  be  within 
the  grasp  of  any  who  had  not  served  in  the  smaller 
posts.  This  rule  was  elastic  enough  to  have  provided 
Great  Britain  with  many  diplomatic  representatives  of 
conspicuous  ability;  that,  however,  being  largely  due 
to  the  fact  that  Continental  politics  and  diplomacy, 
during  many  years,  have  been  such  that  the  proper  and 
natural  education  for  an  ambassadorship  at  one  capital 
of  Europe  was  service  in  the  Embassy  at  another. 

But  what  the  British  Government  has  not  hitherto 
appeared  to  understand  was  that  this  rule 
hardly  applied  in  the  case  of  the  United  States.  A 
perfectly  equipped  Ambassador  at  St.  Petersburg  or 
Vienna  might  be  very  illy  equipped  for  Washington. 
The  result  has  been  that,  although  the  British  Ambas- 
sadors at  Washington  have  uniformly  been  men  of 
ability  and  experience,  they  have  rarely  been  diplo- 
mats, with  the  power  of  impressing  their  personality 
upon  the  American  people  as  well  as  the  American  Gov- 
ernment, and  they  have  too  frequently  followed  in  the 
routine  lines  of  what  may  be  called  Continental  diplo- 
matic tradition. 

Such  a  result  was  natural,  in  view  of  the  traditions 
on  which  the  diplomatic  service  of  England  was  built 
up.  The  strange  part  of  the  matter  is  that  England 
never  seemed  to  recognize  what  opportunities  she  was 
losing  by  tin-  adherence  to  the  rule  of  diplomatic  suc- 

-ion  and  promotion,  or  that  she  was  overlooking 
such  chances  at  the  very  moment  when  the  United 
States  wa-  availing  itself  to  the  utmost  of  the  advan- 
tages presented  by  the  opposite  plan  of  appointment. 
Precisely  how  the  practice  originated  of  sending  in- 
tellectual men,  authors  or  eminent  lawyers  unskilled 
in  the  pra  ;  diplomacy  -  to  such  a  posl  a-  Lon- 

don, may  not,  perhaps,  be  altogether  clear.  Our  tra- 
dition-, to  I-' •■.  th,  were  againsl  a  diplomatic  c] 
and  in  favdr  ual  opportunity.  Probably,  also, 
national  \  itional  sensitiveness  at  a  time 
when  Sidm  -  .  -  ■:<■<[  "Who  reads  an  American 
book?"  iments  by  a  critical  foreign 
traveler  wi  of  American-  had  a 
nd  in  the  matter.  Much  as  our  people 
professed  to  the  Ei  glish  during 
our  early  history,  thejties  of  blood  and 
langu   .                    their  usual  strong  influence,  an 


bottom  it  was  always  England's  respect  and  good 
opinion  of  which  we  were  honestly  mosl  covetous. 
This  being  so,  it  was  natural  that,  when  the  choice  of 
a  representative  to  England  was  al  stake,  our  Presi- 
dents should  name,  our  Senate  approve,  and  our  peo- 
ple applaud,  such  men  as  were  qualified  by  their  per- 
sonal talents  and  literary  or  professional  achievements 
to  make  the  most  distinguished  showing  possible. 
This  is,  at  all  events,  a  reasonable  explanation  of  t he 

long  series  of  excellent  appointments  typified  by  such 
Ministers  to  England  as  Mr.  C.  V.  Adams.  Mr.  Lowell. 
Mr.  Phelps  and  Mr.  Choato.  The  fact  that  we  had  in 
our  own  diplomatic  service  no  such  tradition  as  the 
English  had  long  observed  SO  much  so  that  our  high 
diplomatic  places  were  very  largely  the  rewards  of 
party  politics— made  it  more  easy  still  to  select  one 
position  which  should  not  be  exposed  to  the  hazards 
of  unfit  representation.  However  this  may  be,  t  In- 
good  results  of  this  sort  of  representation  very  soon 
showed  themselves.  It  was  manifest,  many  years 
ago.  that  American  Ambassadors  of  the  type  which 
we  have  described  were  persona  grata,  not  only  at  the 
Court  of  St.  James  but  with  the  British  people  as  a 
whole.  Let  it  be  noticed  that  this  advantageous  posi- 
tion enjoyed  with  the  British  people  by  our  Ambassa- 
dors did  not  begin  with  the  "American  boom"  and  the 
"American  invasion,"  which  in  the  past  decade  have 
focused  on  the  United  States  the  attention  and  interest 
of  foreign  peoples.  On  the  contrary,  most  of  these 
real,  though  personal,  achievements  in  diplomacy  were 
scored  in  days  when  foreign  opinion  of  the  United 
States  was  tinged  with  mild  condescension.  The 
simple  truth  of  the  matter  was  that  a  man  of  social, 
literary  and  scholarly  traits,  with  an  established  repu- 
tation, apart  from  routine  politics,  to  precede  and  in- 
troduce him,  was  sure  of  a  hearing  with  the  British  peo- 
ple, in  the  course  of  which  he  was  invariably  able  to 
do  the  greatest  possible  service  to  the  encouragement 
of  good  feeling  toward  our  Government  and  people. 

This  is  precisely  the  sort  of  service  which  the  British 
Government  entrusts  to  Mr.  Bryce — a  man  so  pecul- 
iarly qualified  for  the  work  that  the  chief  comment 
made  when  his  appointment  was  announced  was  that 
England  had  been  curiously  obtuse  in  not  discovering 
long  ago  the  chance  presented  by  his  appointment. 
At  a  time  when  the  relations  between  great  Powers  are 
largely  determined  by  the  manner  in  which  their 
people  are  brought  to  regard  each  other,  England  now 
sends  to  the  United  States  an  author  of  eminence, 
widely  read  by  the  people  in  general,  and  well  known 
in  this  country  for  perhaps  the  most  thorough,  as  well 
as  sympathetic,  analysis  of  our  institution-  written 
since  the  early  treatise  of  De  Tocqueville.  Mr.  Bryce's 
peculiar  abilities,  his  repute  as  a  scholarly  speaker  at 
public  gatherings,  and  his  broad  knowledge  of  Ameri- 
can institutions,  all  guarantee  unusual  opportunities 
for  the  advancement  of  good  feeling  toward  hi-  coun- 
try in  our  own. 

The  time  was  propitious  For  -itch  a   nomination;  it- 
will  be  interesting  to  Bee  whether  the  example  th 
i  i  a  diplomatic  service  of  the  old  school  will  or  will  i 
•  idely  followed.     Precedents  of  oli i -time  diplomacy 

have  been  of  lit'  iously  shattered   that    it    is  not 

by  any  meant  a  certainty  thai  time-hi  practices 

can  any  longer  adequal  ve  the  requirements  of 

the  day.      Any  one  who  reads,  for  instance,  the  llohen- 
lohe  Memoirs  and  ponders  a  while  on  the  picture  of 
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European  diplomacy  twenty-five  or  thirty  years  •• 
will  rise  with  the  feeling  thai  the  machinery  of  inter- 
national relations  in  those  days  is  almosl  as  far  a1 
from  the  spirit  of  to-day  as  would  be  the  diplomacy  of  1  lie 
Metternichs  and  Talleyrands  of  half  a  century  before. 


RETROSPECT  OF  L906. 

The  year  1906  adds  one  more  to  the  Ion 
years  of  continued  prosperity  which  have  marked  the 
recent  industrial  history  of  the  United  States.  At 
no  time  during  the  twelve  months  was  there  any  in- 
terruption to  the  unexampled  activity  which  was  the 
dominant  characteristic  throughout.  There  were 
some  disturbing  and  untoward  incidents — more  par- 
ticularly hostile  agitation  and  hostile  legislation 
against  corporate  interests — but  business  Was  under 
such  impetus  that  even  this  undoubtedly  threatening 
feature  did  not  bring  any  setback.  Merchants, 
manufacturers  and  others  had  more  business  than 
they  could  attend  to,  and  hence  the  disposition 
was  to  let  the  future  take  care  of  itself,  in  the  hope 
that  the  assaults  on  capital  and  wealth  would  prove 
less  serious  than  feared,  and  that  the  common  sense 
of  the  people  would  prompt  a  removal  of  the  elements 
of  harm  before  very  serious  damage  developed. 

The  unparalleled  activity  experienced  is  well  indi- 
cated by  the  series  of  investigations  of  complaints  of 
car-shortage  made  by  committees  of  the  Inter-State 
Commerce  Commission  at  various  points  in  the  West 
at  the  close  of  the  year.  These  complaints  related  to 
grain,  to  coal,  to[live-stock ,  to[lumber  and  to  practically 
everything  that  the  railroads  are  called  upon  to 
transport.  Rail  carriers  were  simply  overwhelmed 
with  tonnage.  Notwithstanding  the  tremendous  ad- 
ditions made  in  recent  years  to  their  equipment,  their 
motive  power,  their  track  and  terminal  facilities — 
through  the  expenditure  of  hundreds  of  millions  of 
dollars — they  were  literally  unable  to  move  with  due 
expedition  the  enormous  volume  of  freight  pouring  in 
upon  them  from  all  directions.  The  inevitable  result 
was  that  they  were  constantly  behind  in  their  deliv- 
eries. An  evidence  of  the  condition  of  things  existing 
was  furnished  in  a  speech  made  before  the  Merchants' 
Club  at^Chicago  on  Nov.  10  by  President  James  J. 
Hill  ofjjdie  Great  Northern  Ry.,  in  which  he  asserted 
that  from  115,000  to  120,000  miles  of  additional  track 
were  urgently  needed,  and  that  to  provide  this  addi- 
tional mileage ,  with  the  necessary  equipment  and  other 
requisites  within  a  reasonable  length  of  time,  and  to 
raise  the  capital  for  the  purpose  was  practically 
beyond  human  ability  to  accomplish.  "Why,"  said 
Mr.  Hill,  "there  is  not  money  enough  nor  rails  enough 
in  all  the  world  to  do  this  thing."  The  phenomenal 
situation  existing  in  that  regard  was  also  reflected  in 
Secretary  Shaw's  statement  at  a  dinner  in  New  York 
in  December  to  the  effect  that  "We  who  pray  should 
ask  God  to  save  us  from  any  increased  prosperity." 

If  we  look  for  the  reasons  for  this  phenomenal  situation 
we  find  a  rare  combination  of  favorable  circumstances. 
Among  these,  foremost  place  must  be  assigned  to  the 
constant  and  large  additions  to  the  country's  popula- 
tion. For  several  successive  years  immigrants  have 
been  pouring  into  the  country  in  a  never-ending  stream. 
The  arrivals  have  been  averaging  over  a  million  a  year. 
Besides  this,  nature  has  been  unusually  lavish  and 
bountiful.  The  harvests  have  been  abundant  beyond 
compare.     It^seems  like  a   story  from  the  Arabian 


Nights  to  -t;tic  in  figures  whal  their  yield  has  been. 
A  corn  crop  close  to  3,000  million  bushels  (2.927,416,- 
091  bushels),  exceeding  by  over  200  million  bushels 
even  the  record  total  of  the  previous  year;  a  wheat  crop 
of  735,260,970  bushels,  and  an  oats  crop  of  964,904,522 
bushels — these  serve  to  afford  an  indication  of  the  way 
the  country  has  been  blessed  through  the  fruitfuh  ■ 
of  the  soil. 

The  year  was  unmarked  by  labor  disturbances  of  a 
very  profound  character.  It  is  true  there  was  trouble 
in  the  spring  in  the  coal  regions  resulting  in  suspension 
of  mining  for  a  time,  but  the  suspension  never  extended 
to  all  the  mines  in  the  country — and  proved  much  l< 
serious  than  had  at  one  time  been  feared.  In  the 
bituminous  regions,  whence  come  the  supplies  of  coal 
needed  in  manufacturing  and  in  industrial  pursuits 
generally,  a  compromise  agreement  was  reached  at  the 
very  start  through  an  offer  of  a  return  to  the  wage 
schedule  of  1903,  and  these  terms  were  at  once* accepted 
by  miners  and  operators  in  a  large  percentage  of  the 
fields,  and  gradually  by  all. 

Generally  speaking,  there  were  no  important  labor 
troubles  because  a  disposition  existed  on  the  part  of 
the  employer  to  grant  increases  in  wages  rather  than 
incur  a  cessation  of  work.  Thus  twice  during  the  year 
the  cotton  operatives  in  the  New  England  Sta 
obtained  enhanced  pay— the  first  time  in  June  and  the 
second  time  in  November. 

In  the  railroad  field,  owing  to  the  overwhelming 
volume  of  business  offered  for  transportation,  the  ten- 
dency of  wages  was  steadily  upward.  The  Penn- 
sylvania Railroad  in  November  gave  an  advance  of 
10%  in  wages  to  all  its  vast  number  of  employees 
receiving  less  than  $200  a  month,  involving  an  addition 
of  $12,000,000  a  year  to  the  company's  pay-roll. 
This  necessarily  set  the  pace  and  many  other  railroads 
at  once  fell  in  line,  while  the  remainder  will  doubtless 
have  to  follow  early  in  the  new  year.  Among  the 
larger  industrial  corporations  the  policy  was  much  the 
same,  and  important  wage  increases  were  made  by 
such  corporations  as  the  United  States  Steel  Corpora- 
tion, the  Standard  Oil  Co.,  &c. 

There  were  some  striking  catastrophes  during  the 
year.  Overtopping  all  others  was  the  earthquake  and 
fire  at  San  Francisco  in  April ,  which  rendered  homeless 
a  great  part  of  the  population  of  the  city  and  involved 
a  property  loss  of  $350,000,000.  The  insurance  loss 
was  $235,000,000,  of  which  it  is  estimated  about  80% 
was,  or  will  be,  paid.  Except  in  a  year  of  unexampled 
prosperity,  such  an  enormous  loss  must  have  been 
seriously  felt  in  financial  circles.  As  it  was,  the  activi- 
ties of  many  of  the  insurance  companies  were  greatly 
crippled  and  their  investment  capacity  for  the  time 
being  much  curtailed.  Among  the  smaller  calamities 
may  be  mentioned  the  hurricane  which  passed  over 
the  Gulf  States  in  September,  and  besides  doing  con- 
siderable damage  to  the  cotton  fields  worked  great 
havoc  at  Pensacola  and  Mobile,  destroying  property 
valued  at  several  million  dollars. 

The  spirit  of  hostility  which  developed  against  cor- 
porations and  corporate  interests  and  against  capital 
and  wealth  was  one  of  the  distinctive  characteristics 
of  the  year.  This  hostility  found  expression  in  various 
ways — in  the  utterances  of  public  officials,  in  legislative 
enactments  and  in  indictments  and  prosecutions  in  the 
courts.  So  far  as  these  prosecutions  sought  to  enforce 
the  laws  and  punish  those  who  had  been  transgressing 
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them,  only  praise  can  be  spoken  of  the  endeavors. 
But,  unfortunately,  this  does  not  seem  to  have  always 
been  the  purpose  in  mind.  Often  it  looked  as  if  the 
object  were  to  hold  up  to  opprobrium  men  who  had 
held  a  position  of  high  esteem  in  the  community  and  to 
make  it  appear  that  these  men.  because  of  their  wealth, 
must  be  and  were  detestable  creatures.  In  and  out 
of  the  public  halls  then1  were  frequent  references  to 
"capitalistic  wealth"  and  "swollen  fortunes." 

As  far  as  legislation  is  concerned,  the  event  of  great- 
est importance  of  course  was  the  enactment  of  the 
Hepburn  Rate  Hill— a  drastic  measure  giving  the 
Inter-State  Commerce  Commission  extraordinary  pow- 
ers of  control  over  the  railroads.  Its  capacity  for 
mischief  is  infinite.  But  how  it  is  to  work  in  practice 
only  the  future  can  determine.  Much  depends  upon 
the  way  it  i>  enforced  and  whether  its  most  drastic 
provisions  are  to  be  enforced  at  all.  That  the  added 
powers  given  the  Commission  were  not  necessary  for 
the  effective  regulation  of  the  roads  is  evident  from  the 
numerous  convictions  which  the  Government  was  able 
to  secure  for  violation  of  the  prohibition  against  rebates 
ami  secret  preferences  and  concessions — convictions 
and  punishments  obtained  not  under  the  new  law  but 
under  the  old  law.  Another  important  enactment  of 
Congress  was  the  meat-inspection  bill — the  outgrowth 
of  the  agitation  against  the  beef-packing  concerns. 
Theeffortsof  thejNational  Legislature  in  these  and  other 
ways  were  supplemented  by  similar  activity  on  the 
part  of  the  States.  On  account  of  the  high  price  of 
ice.  ice  dealers  in  nearly  every  State  were  subjected 
to  prosecution  in  the  State  courts  and  in  not  a  few  in- 
mvicted  and  punished — in  some  cases,  as  a 
result  of  apparently  innocent  agreements  among  a  few 
!1  dealers. 

In  not  a  few  instances  the  continued  prosperity  of 
the  railroads  was  reflected  in  enhanced  returns  to  their 
shareholders.  Perhaps  the  most  striking  increase  in 
dividends  was  that  of  the  Union  Pacific  Railroad, 
which  in  February  raised  the  distribution  on  the 
common  shares  from  a  basis  of  5%  to  6%  and  in 
August  to  10%.  In  August,  also,  the  beginning  of 
dividends  on  Southern  Pacific  common  was  announced 
— at  the  rate  of  o%  a  year.  In  general,  however,  the 
advances  were  very  modest  and  hardly  in  proportion 
to  the  prosperity  experienced.  The  Atchison,  which 
has  been  favored  with  very  large  earnings,  increased 
only  from  4  to  5%  per  annum,  whereat  much  disap- 
pointment was  felt;  and  the  Norfolk  &  Western  made 
a  similar  small  addition.  The  Baltimore  &  Ohio  in 
September  increased  from  5%  per  annum  to  6%. 
Later  in  the  year,  the  Pennsylvania  RR.  advanced 
from  a  basis  of  0' ,'  to  7%  and  the  New  York  Central 
from  5' ','  to  6%.  In  this  last  instance  i  he  dividends 
the  controlled  properties,  the  Michigan  Central  and 
the  Lake  Shore  A:  Michigan  Southern.  &c,  were  also 
raised.  The  Lehigh  Valley  Railroad  in  December 
declared  an  extra  dividend  of  1%  in  addition  to  the 
regular  semi-annual  dividend  of  _"  ; .  During  1906 
dividends  were  resumed  on  United  States  Steel  common. 

It  might  be  supposed  from  this  recital  of  events 
that  the  course  of  -peculation  on  the  Stock  Excha 
through  the  year  must  have  been  upward.  Far  from 
it.  Of  course,  in  the  case  of  a  number  of  important 
stocks,  and  notably  Union  Pacific,  great  improvement 
in  market  prices  as  registered  on  the  Stock  Excha 
was  established.     Barr  eptions  of  this  character, 


the  highest  prices,  as  a  rule,  were  made  in  the  earliei 
months.  The  tension  in  the  money  markel  obviously 
acted  as  a  bar  to  speculation  on  any  general  or  extensive 

scale,  though  it  did  not  prevent  stock  markel  manipu- 
lation in  particular  instances,  like  Reading  shan 
Then,  also,  the  new  rate  legislation  inspired  caution. 
Furthermore,  the  insurance  enactments  in  this  State 
circumscribed  very  materially  the  operations  of  the 
insurance  companies,  prohibiting  further  stock  invest- 
ments and  also  forbidding  syndicate  open  which 
for  so  many  years  had  been  initiated  on  a  very  exten- 
sive1 scale  by  these  very  insuranci  i  tanies.  It  is 
to  be  noted  that  all  through  1  <)()(>  it  was  found  difficult 
to  place  new  railroad  or  other  corporate  loans,  and 
dealings  over  the  counters  of  bankers  were  on  an  i 
ceedingly  small  scale.  Furthermore,  a  number  of  bond 
syndicates  organized  in  previous  years  were  terminated 
in  1906  with  considerable  amounts  of  the  bonds  still 
unsold.  As  it  happened,  too,  the  fire  insurance  com- 
panies, like  the  life  companies,  were  out  of  the  market 
in  great  part.  On  account  of  the  San  Francisco  lire 
and  the  large  losses  they  had  to  meet  in  connection 
therewith,  they  were  obliged  to  realize  upon  the  securi- 
ties already  in  their  possession  instead  of  buying  more. 

In  the  money  market  there  was  more  or  less  tension 
all  through  the  year — at  times  extreme  tension.  And 
this  state  of  things  in  the  home  market  found  its  coun- 
terpart in  the  money  markets  of  Europe,  where  condi- 
tions developed  which  have  not  been  paralleled  for  a 
great  many  years  past.  Trade  in  Europe,  and  more 
particularly  in  Germany  and  Great  Britain,  was  active, 
just  as  it  has  been  in  this  country,  and  the  urgency  of 
our  own  demand  for  gold  made  resort  to  extraordinary 
measures  necessary  on  the  part  of  the  leading  European 
banks  in  order  that  the  drain  for  the  United  States 
might  not  endanger  their  own  reserves.  As  a  matter 
of  fact,  the  Bank  of  England's  bullion  holdings  were 
more  than  once  reduced  to  unusually  small  figures. 
In  London  it  cannot  be  said  there  was  any  period  of 
ease  at  all  throughout  the  year.  The  Bank  of  England 
minimum  at  no  time  got  lower  than  3}4%  and  in  the 
autumn  there  came  that  series  of  events  which  led 
successively  to  a  rise  to  4,  to  5,  and  finally  to  that 
unusual  figure  of  6%.  At  the  time  of  this  last  ad- 
vance the  United  States  was  taking  gold  in  large  vol- 
ume for  importation  with  the  aid  of  Treasury  advances. 
The  Bank  of  Germany  had  a  short  time  previously 
raised  its  rate  to  the  same  figure.  The  6%  rate 
sufficed  to  check  further  withdrawals  for  American 
account,  but  all  through  the  remainder  of  the  year 
there  wTere  fears  lest  an  advance  to  7%  would  have  to 
be  made.  The  Bank  of  Germany  actually  did  adopt 
the  7%  rate  in  December. 

The  pressure  encountered  here  will  be  apparent 
when  we  say  that  at  four  different  times  during  the 
year  the  Clearing  House  banks  showed  a  deficiency 
in  the  25%  requirement  of  reserves  to  deposits — the 
first  time  in  April,  the  second  in  September,  the  third 
in  November  and  the  fourth  in  December.  With 
money  in  such  urgent  demand,  Government  receipts 
were  exceeding  the  disbursements  and  the  Secretary 
of  the  Treasury  had  to  resort  to  all  sorts  of  devices  to 

get    the  moneys  back  into  the  channels  of  trade.      He 

inci  deposits  in  the  ban!  lasions 

He  more  than  once  offered  special  inducements  for 

the  banks  to  take  out  additional  circulation.      He  an- 
ticipated    interest      payments.       He     at      two     sepai' 
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times  during  the  year  intervened  actively  to  promote 
imports  of  gold.    • 

There  can  be  no  doubt  thai  the  money  market  was 
all  through  the  year  more  or  less  completely  at  the 
mercy  of  the  Treasury  Department.  This  led  to  a 
more  active  agitation  than  at  any  previous  time  for 
the  reform  of  our  currency  system  SO  as  to  make  it 
responsive  to  the  needs  of  trade  and  independent  of 
the  operations  of  the  Treasury  Department .  Both  the 
New  York  Chamber  of  Commerce  and  the  American 
Bankers' Association  took  steps  to  encourage  currency 
reform  movements, as  narrated  in  our  monthly  recital- 
of  events.  The  Treasury  sold  $30,000,000  of  Panama 
Canal  bonds  in  July,  which  served  to  add  still  further 
to  Treasury  accumulations.  Hence,  notwithstanding 
that  Government  deposits  in  the  national  banks  Dec. 
31  1906  were  $158,753,158  against  only  $64,764,367 
Jan.  1  1906,  the  money  holdings  in  Sub-Treasuries 
during  the  same  period  increased  from  $323,086,024  to 
$343,836,223.  In  the  same  twelve  months,  however, 
the  amount  of  national  bank  circulation  secured  by 
bonds — in  no  small  measure  as  the  result  of  the  Secre- 
tary's endeavor — was  increased  from  $504,842,313  to 
$549,280,084. 

The  foreign  exchange  market  naturally  reflected  the 
disturbed  monetary  state  of  affairs  and  was  largely 
dependent  upon  and  controlled  by  it.      In  January 
rates  for  exchange  sharply  advanced,  suggesting  the 
possibility  of  gold  exports.     In  February  rates  declined 
and  in  March  imports  of  gold  were  begun.     The  import 
movement  reached  large  proportions  in  April  and  May 
— this  being  the  period  when  there  was  such  an  urgent 
call  upon  this  centre  for  funds  in  connection  with  the 
San  Francisco  earthquake  and   when   the   Secretary 
was  seeking  in  every  way  possible  to  promote  the  influx 
of  gold.     The  early  part  of  June  there  was  again  a 
sharp  rise  in  sterling,  but  the  course  was  once  more 
quickly  reversed  and  there  was  talk  then  of  renewed 
imports   of  gold,  even   without  Treasury  aid,  which 
had  been  withdrawn.     In  August  great  weakness  de- 
veloped and  in  September  the  Secretary  of  the  Treasury 
for  t 'ie  second  time  took  advantage  of  the  situation  to 
promote  a  large  import  movement — with  the  result  of 
upsetting  the  money  markets  of  the  whole  world.     The 
upshot  was  the  action  of  the  Bank  of  England  in  ad- 
vancing its  rate  of  discount  in  October  to  6% ,  instantly 
reversing  the  course  of  exchange  and  bringing  rates 
close  to  the  export  point.     In  November  exchange 
see-sawed  a  good  deal,  but  in  December  rates  were 
again  down  to  the  gold-import  point — with  no  attempt 
however,  to  engage  any  gold  for  import,  owing  to  the 
fear  that  such  action  would  further  derange  the  Euro- 
pean money  markets  and  induce  the  Bank  of  England 
to  advance  its  discount  rate  even  beyond  6%.     One 
of  the  features  of  the  year  was  the  immense  volume 
of  American  finance  bills  floated  in  Europe,  represent- 
ing  borrowings^abroad.     A  demand  for  exchange  to 
remit  in  payment  of  maturing  finance  billsjwas  noted  in 
nearlyjevery  month .     After  the  rise  in  the  Bank  of  Eng- 
land rate  to  6%  and  the  complete  unsettlement  which 
this  caused ,  these  American  bills  were  sharply  discrim- 
inated against,  particularly  in  France,  and  the  borrow- 
ings in  many  instances  had  to  be  transferred  to  this  side. 

Below  we  bring  together  some  general  statistics  for 
190o  and  1905,  affording  an  interesting  contrast  be- 
tween the  two  years.  The  data  for  1906  are  neces- 
sarily largely  estimates,  as  the  year  has  only  just 


closed.  The  same  table  is  incorporated  in  our  annual 
"Financial  Review"  and  there  the  1906  figures  will 
appear  in   their  final  corrected   form. 

I  \  L  SPMM  \  1 1       I    OH  TWO  YEARS. 

1906.  1905. 

Coin  and  currency  in  O.  s.  Dec.  ai  :;.22:> .:c,i  ,7<>x  2  :i'.i2  7.'>h.2ot 

Bank  clearings  in  United  States                *  159,808,640,980  143,909,448,441 

Business  failure*                                         s  119,201,515  102,676,172 

Sales  at    N.    Y.   Stock   Exchange,   sbai  384.298,010  263X181,156 

Grain  and  flour  ai  Prod.  Exch             bush  448,109,250  47ha:iz,h2:, 

imports  of  merchandise  (11  mos.)             s  1,186,159,812  1,078,001,751 

Exports  of  merchandise  (11  mos.)              S  1,607,712,842  L  ,427,252,275 

Net  Imports  ol  gold  ill  mus.j                    >  103,075,889  2,i:»h.;,«!/ 

Gross  earnings  90  roads  (10  mos.)              -<  1,268,365,129  1,127,201,150 

Railroad  constructed                           mOes  (est-)          6.000  5,056 

Wheatralsed                                         .busfcl         735,260,970  •02,979,489 

Coin    raised                                            ...busS  2,027,416,091  2.707 ,993,540 

Oats    raised                       -        bust-  904,904.522  :i\i;  ntr 

Cotton    raised                                   bales  (?)  11,319,860 

PIk  Iron  produced  (tons  of  2.z-u>  lbs.)  25>,250,000  22  :)'j2,;ujo 

l.aue  Superior  ore  shipments  (gross  tons)  3&,200,000            34,101 0 

Copper  production  In  U.  S                        lbs  960,000,000  901,909,848 

Anthracite   coal    .      (tons   of   2.210    lbs.)  5* ,500 ,000  61,450,201 

i)  Petroleum    (runs)    production    .    .    bbls  40,000,000!  46,988,533 

Immigration  into  1  .  S.  (11   mos.)          No  1.144.476'  993,718 

Public  land  sales  (yr.  end'g  June  301  acres 15 .744 .347 1-1  ..V12  .22:i 

a  Estimated.  b  These  are  the  statistics  ot  the  pipe  line  companies 

handling:  the  oils  produced  In  the  States  of  Pennsylvania,  West  Virginia, 
New   York,  Ohio,  Indiana  and  Illinois,     ft  Xet  exports. 

JANUARY. — Current  Events. — Trade  and  industry  re- 
mained extremely  active,  with  labor  fully  employed,  and  from 
all  directions  the  accounts  were  most  globing — characteris- 
tics that  continued  throughout  the  year.  The  weather  dur- 
ing Jan.  was  extremely  mild — a  favoring  circumstance  with 
the  railroads  and  an  advantage  in  many  other  respects.  At 
times  the  temperature  in  this  city  rose  above  60  degrees, 
while  Jan.  20  to  Jan.  23  a  warm  wave  spread  over  the  north- 
ern part  of  the  country,  and  reports  came  of  suffering  from 
heat  at  some  points,  with  maximum  temperatures  of  70  de- 
grees and  above  at  points  like  Pittsburgh,  Cincinnati  and  St. 
Louis.  Many  different  places  in  the  North  and  West  re- 
ported the  warmest  Jan.  in  twenty  to  thirty  years.  The 
strike  of  the  compositors  in  the  job  and  book  trades  for  an 
8-hour  day  extended  to  this  city  and  to  a  number  of  other 
points  not  previously  involved.  TheTe  was  discussion,  too, 
of  the  possibility  of  trouble  in  both  tiie  bituminous  and  the 
anthracite  coal  fields  with  the  expiration  of  the  old  wage  con- 
tracts on  April  1.  Generally,  however,  there  was  freedom 
from,  labor  troubles.  The  passage  Jan.  29  by  the  House  of 
Representatives  of  a  resolution  requesting  the  President  to 
submit  to-  the  House  any  information  which  the  Inter-State 
Commerce'  Commission  might  possess  as  to  the  existence  of 
a  combination  in  restraint  of  trade  between  the  Penn.  RR. 
and  the  various  allied  properties,  like  the  B.  &  O..  Nor.  & 
West.,  Ches.  &  Ohio,  &c,  disturbed  financial  circles  for  the 
time  being,  and  caused  a  severe  tumble  in  prices  on  the  Stock 
Exchange..  As  it  happened,  too,  the  Hepburn  Railroad  Rate 
Bill  was  reported  unanimously  to  the  House  on  the  same  day 
by  the  Committee  on  Inter-State  and  Foreign  Commerce. 
An  incident  early  in  the  month  was  a  speech  by  Jacob  H. 
Schiff  at  a  meeting  of  the  Chamber  of  Commerce  Jan .  4  de- 
claring the  money  market  conditions  which  had  prevailed  the 
previous  sixty  days  a  disgrace  to  the  country,  and  saying  also 
that  unless  our  currency  system  was  reformed  a  panic  would 
sooner  or  later  result  compared  with  which,  all  previous 
panics  would  seem  as  child's  play.  On  Feb.  1  the  Committee 
on  Finance  and  Currency  of  the  Chamber  of  Commerce,  to 
whom  the  whole  matter  had  been  referred,  made  a  report 
condemning  our  currency  system  as  inelastic  and  radically 
defective,  but  suggesting  that  to  allow  national  banks  to 
issue  additional  notes  equal  to  50%  of  the  bond-secured  cir- 
culation (subject  to  a  tax  of  5  or  6%  until  redeemed),  as  rec- 
ommended by  Secretary  Shaw ,  might  result  in  inflation .  They 
recommended  that  the  $3,000,000  a  month  Emit  on  the  de- 
posit of  lawful  money  for  the  retirement  ©f  national  bank 
notes  be  removed,  and  also  that  the  Secretary  be  allowed  to 
deposit  customs  receipts  with  the  banks  the  same  as  internal 
revenue  receipts,  and  that  the  banks  pay  a  low  rate  of  inter- 
est, not  less  than  2%,  on  Government  deposits.  A  commit- 
tee of  five  was  appointed  to  consider  the  subject,  which  made 
its  report  in  October.  Early  in  the  month  Secretary  Shaw 
ordered  the  prepayment  without  rebate  of  the  interest  due 
Feb.  1  on  Government  bonds,  the  amount  involved,  however, 
being  only  about  $1 ,800,000.  Treasury  money  holdings  Feb .  1 
1906  were  $319,953,762,  against  $323,086,024  Jan.  1,  and 
Government  deposits  with  the  banks  were  $64,343,644, 
against  $64,764,367.  National  bank  circulation  kept  in- 
creasing, the  amount  secured  by  bonds  rising  from  $504,842,- 
313  to  $506,365,749.  At  a  meeting  at  New  Orleans  of  the 
Southern  Cotton  Association  it  was  again  resolved  (this  hav- 
ing been  the  recommendation  the  previous  year)  that  the 
acreage  for  the  coming  crop  be  reduced  25%,  and  planters 
were  also  urged  to  hold  the  remainder  of  their  crop  for  15c.  a 
pound.  There  were  two  ginning  reports  from  the  U.S.  Cen- 
sus during  the  month — the  first,  showing  less  cotton  ginned 
than  expected,  served  to  strengthen  the  price,  while  the 
Inter  report,  revealing  a  somewhat  larger  total  than  had  been 
looked  for,  had  the  opposite  effect.  Middling  uplands  in 
this  market,  which  were  11.75c.  Jan.  2,  got  up  to  12.25c.  by 
the  18th.  The  close  Jan.  31  was  at  11.35c.  Print  cloths  at 
Fall  River  were  advanced  from  3%c,  to  3  13-16c.  The  Rus- 
sian political  situation  for  the  time  being  improved, 
the  Government  apparently  gaining  the  upper  hand 
over     the     insurrectionists..  ;.,The     financial     situation      of 
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Russia,  ^however,  remained  gloomy,  and  the  Govern- 
ment had  difficulty  in  meeting  £20,000,000  of  matur- 
ing treasury  lull-'.  Eventually  German  bankers  agreed 
to  take  £16,000,000  of  new  bills,  besides  which  10  2-3  millions 
rling  of  bills  were  placed  in  Prance.  The  terms  were  hard 
in  both  instances.     The  Moroccan  Conference  at  Aigeciras 

attracted  wide  a!  tent  ion.      Fears  of  a  possible  clash  between 

ice  and  Germany  gradually  diminished,  but  were  not 
entirely  dispelled.  In  Great  Britain  Parliamentary  elections 
occurred,  al  which  the  Liberal  Tarty  achieve  1  an  overwhelm- 
ing victory;  another  feature  of  the  elections  was  the  Large  vol  e 
cast  for  t  lie  labor  candidates.     Christian  rX.,  "Father-in-UvM 

of  Europe      and    King  of   Denmark,  died  suddenly   Jan     29, 

at  the  88.     He  was  succeeded  by  bis  son,  Frederick 

VIII.  ained  relations  between  Venezuela  and  France 

died  in  the  rupture  of  diplomatic  intercourse  between  the 

two  countri  »s      M.  Fallieres  was  elected  President  of  France 

to  succeed  M.  Loubet.  The  House  of  Representatives  at 
Washington  on  Jan.  lti  passed  the  Philippine  Tariff  Bill  by  a 
vote  oi  258  to  72;  it  was  still  in  the  hands  of  the  Senate  Com- 
mittee when  Congress  adjourned  the  following  June.  On 
Jan.  1  the  Aliens  Act  passed  at  the  previous  session  of  Parlia- 
ment, came  into  force  in  Great  Britain,  placing  limits  on  the 
freedom  of  immigration  into  that  country.  .Marshall  Field, 
Chicago'-  great  merchant,  died  Jan.  16,  and  business  was 
quite  generally  suspended  in  Chicago  on  Jan.  19,  on  the 
afternoon  of  the  day  of  the  funeral.  The  suicide  of  belaud 
\V.  Prior  led  to  the  suspension  of  the  brokerage  house  of 
Denison,  Prior  &  Co.  of  Cleveland,  and  also  to  the  discovery 
of  some  ve  forgeries  of  municipal  bonds.  (V.  82, p. 173). 

The  committee  on  Department  Methods  ordered  by  President 
RooseveK  on  the  complaint  of  the  New  England  Cotton 
Manufacturers'  Association  to  investigate  the  work  of  the 
forecasting  of  crops  by  the  Department  of  Agriculture .  and 
especially  the  cotton  crop  .  made  its  report  by  Chairman  Keep. 
This  report  recommended  dispensing  with  large  numbers  of 
individual  i  ondents    and  advised  that  the  determina- 

tion of  acreage  planted  be  intrusted  to  the  Census  Bureau. 

Railroad  Events  and  S  ock  Exchange  Matters. — The  specu- 
lation for  higher  prices  made  further  noteworthy  .progress 
during  Jan.  The  first  few  days  much  disappointment  was 
feltjjbecause  easier  monetary  conditions  did  not  at  once  de- 
velop. The  remarks  of  Jacob  H.  Schiff  at  the  Chamber  of 
Comme  tiny;  Jan.  4  also  exerted  an  adverse  effect,  the 

marker  suffering  a  decidi  d  setback  for  the  time  being.  But 
as   money  i  leclined  the  feeling  quickly  improved  and 

great  activity  and  buoyancy  ensued.  In  many  cases  the  ad- 
vanc  ss  wi  re  sensational,  the  more  so  as  they  followed  such  a 
Ion—  I  rise  in  1905.     The  latter  part  of  the  month 

the  mark'';  became  ragged  and  irregular,  with  enormous  sales 
to  realize  profits,  and  a  considerable  portion  of  the  previous 
advanci  slost.  Withthe  tendency  already  downward  the 
passagi  House  of  1.  itives  on  Jan.  29  of  the 

r  so  ed   to    above   regarding   the  relations  be- 

twei  a.  RR.  and  certain  allied  trunk  lines,  caused  a 

scv'  rices.     Reading  com.  was  very  conspicuous 

bo:  and  the  subsequent  break.     Opening  Jan.  2 

at  l  i  I64x  Jan.  23,  then  dropped  to  134J4  Jan.  30 

it  14H„  Jan.  31.     Mil.  &  St.  P.  coin,  opened  at 
lM;s.  deeli  I7<.t;!i  Jan.  5,  shol   up  to  193  Jan.  22  and 

closed  at   186%  Jan.  31.     N.  at.,  which  had  sold  at 

l  ">  .^,  .la;:.  -  iwntol47j     fan.  30,  with  the  close  Jan.  31 

150%.      Ci  .   Pac.  com., opening  at    I50j^,got  down  to  148 
■  1603  2  Tin.  24  and  closed  at  1553^  Jan.  31. 
A  number  low-priced  stocks  were  whirled  rapidly  up- 

wards; Den.  &  Rio  G.  com.  advanced  from  38  Jan.  4  to  olj^ 
Jan    26,  31  at  50%.     The  industrial  properties, 

however,  ally    more    :  than    the    railroad 

shari  -  mining  stocks  particularly 

al    advanci  I  Fuel    &    Iron    com.    from 

\  Jan.  4  advanced  to  83%  Jan.  26;  Fed.  Min.  &  Sm 
com.  sold  u  -     Jaii .  4  To  lii!)  Jan.  22;  In i .  Power  from 

58  Jan.  5 to  95  Jan.  29,  and  Tenn.  Coal  &  Iron  from  129  Jan. 2 
to  ltio  Jan  12,  a  portion  of  the  advance  being  in  each  case 
lost  The  sales  on  the  X.  Y.  Stock  E  for 

month  138,512  "  Some  large  ne^  loan 

iught  out.     The  Penn.  Company  sold  to  a  syn- 
dic '100  of  4%  bonds  guar,  bv  the  Pen ...  RR.   The 
W.  .  &  Mfg.  Co.  offered  $15,000,000     < 
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111.,  and  the  St.  bonis  Syrup  &  Preserving  Co.  The  i 
Marquette  RR.  defaulted  Jan.  I  in  the  interesl  due  on  the 
$3,500,000  of  4%  coll.  tr.  bond...  and  the  Tol.  Ry  &  Term 
Co.  defaulted  on  its  $3,500,000  i '  ■■ ' ,  bonds.  The  Chic! 
(it.  West.  Ry.  resumed  the  payment  of  dividends  OH  its 
pref.  A  stock.  The  Gen.  Chem.  Co.  resumed  on  its  com., 
declaring  2%.  The  Amalgamated  Copper  Co.  and  the 
Boston  <x  Mont.  Consol.  Copper  A;  Siver  Mining  Co.,  con- 
trolled by  the  same,  also  further  increased  their  dividends. 
Swift  &  Co.  enlarged  its  capital  stock  from  $35,000,000  to 

$50,000,000,  shareholders  being  allowed  to  take  I  he  new  -lock 
at  par.  Bankers  made  a  public  offering  of  t  he  unsold  port  [on 
of  $4,635,000  1st  and  coll.  tr.  5s  of  the  Manila  Flee.  RR.  a 
Lighting  Corporation. 

The  Money  Market. — There  was  a  gradual  return  t irmal 

conditions.  The  first  few  days,  however,  before  the  distri- 
bution of  the  large  Jan.  interest  and  div.  payments,  rates  still 
ruled  high — the  range  for  call  loans  on  the  Stock  Exchange 
Jan.  2  being  25@60%;  Jan.  3,  8@50%;  Jan.  4,  6%@22, 
and  Jan.  5,  4@10%.  On  Jan.  31  the  range  was  only  Z%  (5  1. 
Rates  for  money  on  time  at  the  close  were  4  '4  @4%%  per  an- 
num on  60-day  loans,  and  4%  for  loans  running  three  to  six 
months.  Commercial  paper  then  was  4>£@5  for  60  to  90-da  v 
endorsed  bills  receivable,  1%@5}4  for  prime  and  5,'  -,(n  0  lot- 
good  four  to  six  months  single  names.  There  was  a  large 
return  flow  of  currency  from  the  interior,  and  both  the  money 
holdings  and  the  surplus  reserves  of  the  Clearing  House  banks 
were  heavily  increased.  Monev  holdings  rose  from  $246  - 
506,700  Jan.  6  to  $277,008,000  Jan.  27.  Surplus  reserves, 
which  were  only  $571,000  Jan.  6,  were  $12, 708,050  Jan.  13, 


$16,704,575  Jan.  20  and  $15,829,850  Jan. 


Deposits  in- 


creased from  $983,742,800  to  $1,047,112,000  and  loans  from 
$1,004,658,300  to  $1,041,113,300. 

Foreign  Exchange,  Silver,  &c. — Except  at  the  opening, 
when  the  tone  was  easy  and  rates  lower,  strength  was  the 
dominant  feature  of  exchange  during  most  of  Jan.  There 
was  an  urgent  and  a  quite  persistent  demand  for  remittances 
in  settlement  for  maturing  finance  bills,  and  also  for  sight 
drafts  that  had  been  speculatively  sold.  On  occasions  there 
was  likewise  a  demand  in  settlement  for  stocks  sold  here  for 
European  account.  With  the  advance  in  sterling  rates,  there 
was  talk  of  the  possibility  of  gold  exports  to  Europe,  but  the 
Bank  of  France  refused  to  allow  interest  on  gold  in  transit, 
being  disinclined  for  the  time  being  to  accumulate  gold— the 
limit  of  its  note  circulation  having  been  nearly  reached — and 
this  served  to  prevent  an  outflow.  The  fact  that  money 
rates,  though  having  sharply  declined,  nevertheless  ruled 
higher  here  than  at  Paris,  also  acted  as  a  check  upon  ship- 
ments. The  latter  part  of  the  month  there  was  an  export 
of  $1,850,000  gold  to  Mexico  on  French  account  and  an  ex- 
port of  $500,000  to  Argentina  on  London  account.  The  ship- 
ments to  Mexico  were  understood  to  represent  payments  for 
Mexican  silver  purchased  on  French  account.  Sterling  was 
at  its  lowest  point  on  Jan.  4,  when  60-day  bills  were  4  8220 @ 
4  8230,  sight  bills  4  8540 @ 4  8550  and  cable  transfers  4  S595 
@4  8605.  The  high  point  was  Jan.  27,  when  the  ral  vere 
4  84@4  8410,  4  8730@4  8740  and  4  8805@4  8815.  There 
was  a  slight  shading  off  from  these  figures  at  the  close.  The 
Imperial  Bank  of  Russia  raised  its  rate  of  discount  early  in 
the  month  from  7to7%%  and  laterto  8%,  this  showing  the 
disturbed  financial  conditions  in  that  country.  Elsewhere 
on  the  Continent  the  tendency  of  rates  was  downward,  The 
Bank  of  Germany  Jan.  18  reduced  from  6  to  5,  and  about  the 
same  time  the  Bank  of  Sweden  reduced  from  5%  to  5.  At 
the  close  open  market  discounts  at  Berlin  and  Frankfort  were 
only  Sl4@'S3/s.  At  Paris  the  open  rate  market  Jan.  31  was 
only  2%.  At  London  rates  held  up,  and  at  one  time  the  fear 
was  expressed  that  the  Bank  of  England  might,  have  to  ad- 
vance its  official  minimum  from  4%.  The  Bank  was  able, 
however,  largely  to  increase  its  bullion,  adding  £3,910,899 
in  the  four  weeks  to  Jan.  25,  mainly  as  the  result  i  urn 

flow  from  the  interior  of  Greal  Britain.  The  London  open 
market  rate  Jan.  31  was  3%.  Silver  in  London  fluctuated 
between  29  ll-10d.  and  30Kd.,  with  the  close  Jan.  31 
30  3-16(1. 

FEBRUARY.—  Current   Events.— The    House    of    Repre- 
sentatives  Feb.  8  passed  the  Hepburn   Railroad   Pate   Bill 
by  an   almost    unanimous  vote — 346  to  7.     In  the  Senati 
there  was  much  opposition  to  granting  the  Inter-State  Com- 
merce Commission  the  power  to  fix  rates  without  allowing 
to  the  railroads  the  right  of  appeal  to  the  courts,  and  th 
was  talk  of  a  compromise  which  would  obviati   the  objed  ii 
on  this  point.     On    Feb.  23,  however,  with  the  aid  mainly 
of  Democratic  votes,  the  Senate  Committee  on    Inter-State 
Com  11  he  Hepburn  bill  to  i  he  S  jusl  as 

Lved  from  the  House,  and  Senator  Tillman ,  a  rat, 
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during  the  price  of  gas  to  80  cent  9  in  all  1  lie  different  boroughs 
of  the  city  excepting  Richmond  Borough  and  :i  few  of  ih" 
outlying  districts  in  the  other  boroughs.     This  hill  pa 

the  Senate  the  next,  month   (Mar.  8)  by    11  to  3  and  became 

a  law  with  the  signature  of  Gov.  Higgins  Apr.  2.     Feai 

a  miners'  strike  in   the  bituminous  regions  continued  all 

through   the   month,   and   there   was  also   talk   of   a   possible 

strike  in  the  anthracite  regions.  Feb.  24  President  Roose- 
velt addressed  a  letter  to  John  .Mitchell,  Presidenl  of  the 
United  Aline  Workers,  and  also  to  Francis  L.  Robbins, 
President  of  the  Pittsburgh  Coal  Co.  and  Chairman  of  the 
Bituminous  Coal  Operators'  Committee,  expressing  solici- 
tude over  the  possibility  of  a  strike  in  the  bituminous  region 
and  urging  that  a  further  effort  he  made  to  avert  such  a  calam- 
ity. A  special  national  convention  of  the  miners  was  called 
for  Mch.  15  in  response  to  this  appeal.  There  wen-  also 
some  further  developments  in  connection  with  the  troubles 
in  the  insurance  world.  Stuyvesant  Fish  resigned  as  a 
member  of  the  Mutual  Life  Insurance  Co.'s  investigating 
committee  and  several  of  the  counsel  to  the  committee  with- 
drew at  the  same  time;  later  Mr.  Fish  also  resigned  as  mem- 
ber of  the  Hoard  of  Trustees  of  the  company  and  some  o1  her 
trustees  likewise  resigned.  The  Armstrong  Committee  of 
the  State  Legislature  made  its  report  with  reference  to  the 
investigation  of  the  insurance  companies  carried  on  by  it 
the  last  half  of  1905,  and  it  contained  radical  recommenda- 
tions bearing  upon  the  future  conduct  of  the  bi  siness  of  the 
large  life  insurance  companies.  The  weather  during  the  month 
was  mild.  Grain  prices  were  weak  all  around,  the  May  option 
for  wheat  in  this  market  decliningfrom  91  cents  to  87%  cents. 
Cotton  was  also  weak  most  of  the  month, influenced  by  the 
large  visible  supply  and  a  heavier  movement  of  the  crop  than 
had  been  looked  for.  From  11.45c.  Feb.  2,  middling  uplands 
at  New  York  declined  to  10.80.  Feb.  26,  with  a  recovery, 
however,  to  11.05c.  Feb.  28.  A  favorable  event  of  some 
importance  was  the  announcement  Feb.  13  of  a  settlement 
of  the  prolonged  litigation  between  the  Amalgamated  Cop- 
per interests  and  F.  Augustus  Heinze  and  the  United  Copper 
Co.  (V.  82,  p.  396).  National  Bank  circulation  secured 
by  bonds  increased  from  $506,365,749  to  $509,173,566. 
Treasury  money  holdings  increased  from  $319,953,762  to 
$331,066,575.  Government  deposits  in  the  national  banks 
were  $65,333,465,  against  $64,343,644.  New  York  City 
sold  $20,000,000  corporate  stock  Feb.  15  and  the  feature  was 
that  the  rate  of  interest  was  4%,  previous  issues  for  over  a 
score  of  years  having  borne  only  3J^%  interest.  The  bonds 
sold  on  a  basis  of  about  3.65%.  The  threatened  disturbance 
of  tariff  relations  on  Mch.  1  between  the  United  States  and 
Germany  was  averted  through  the  passage  by  the  Reich- 
stag of  the  German  Government's  proposal  to  extend  recipro- 
cal tariff  rates  to  the  United  States  until  June  30  1907.  This 
assured  to  the  United  States  the  benefits  of  the  German 
minimum  rates.  In  response,  President  Roosevelt  issued 
his  proclamation  extending  to  Germany  the  benefits  of  reduc- 
tion of  duty  allowed  under  Section  3  of  the  Dingley  Act. 
The  Bank  of  France  received  authority  to  increase  its  note 
issues  to  a  maximum  of  5,800,000,000  francs,  the  previous 
limit  having  been  5,000,000,000  francs.  The  United  States 
Supreme  Court  on  Feb.  19  held  a  coal  contract  of  the  Ches.  & 
Ohio  Ry.  with  the  N.  Y.  N.  H.  &  H.  RR.  Co.,  under  which 
the  New  Haven  Co.  got  supplies  of  coal  at  a  figure  which  in- 
volved a  reduction  in  the  schedule  rates  on  coal,  to  be  in 
violation  of  the  Inter-State  Commerce  law.  An  event  of  the 
month  was  the  announcement  by  Kuhn,  Loeb  &  Co.  that 
the  different  members  of  the  firm  would  withdraw  from  all 
railroad  directorates  in  which  they  had  held  seats. 

Railroad  Events  and  Stock  Exchange  Matters. — A  severe 
break  in  prices  occurred  on  the  Stock  Exchange  during 
February.  The  passage,  as  enumerated  above,  by  the 
House  of  Representatives  of  the  Hepburn  rate  bill,  the  ac- 
tion of  the  State  Gas  Commission  in  reducing  the  price  of 
gas,  the  increasing  firmness  of  the  money  market,  the  fears 
of  a  strike  in  the  coal  regions,  the  report  of  the  Armstrong 
Insurance  Investigating  Committee, recommending  that  life 
insurance  companies  be  obliged  to  dispose  of  their  stock  in- 
vestments and  be  prohibited  from  making  future  investments 
in  stocks,  the  decision  of  the  U.  S.  Supreme  Court  with  refer- 
ence to  a  coal  contract  of  the  Ches.  &  Ohio  Ry.,  and  the  un- 
certainty regarding  the  outcome  of  the  Algeciras Conference, 
were  all  adverse  features.  The  settlement  between  the 
Amalgamated  Copper  interests  and  the  Heinze  people  and 
the  increase  in  the  semi-annual  dividend  of  the  Union  Pacific 
RR.  from  2J^%  to  3%  were  favorable  developments, 
though  in  the  Union  Pacific  case  expectations  had  been 
that  there  would  be  a  distribution  of  some  large  bonus  to 
the  shareholders.  The  early  part  of  the  month  the  market 
yielded  only  slowly.  But  with  the  accumulation  of  unfa- 
vorable events,  accelerating  weakness  developed,  the  lowest 
figures  as  a  rule  being  reached  on  the  last  day,  and  the  tone 
then  was  quite  despondent.  Mil.  &  St.  P.  common  declined 
from  188^  Feb.  1  to  176M  Feb.  28;  Gt.  Nor.  from  348  Feb. 
9  to  3053^  Feb.  28;  N.  Y.  Cent,  from  153^  Feb.  14  to  145^ 
Feb.  28;  Penn.  from  144J4  to  137%,  and  Un.  Pac.  from  158% 
Feb.  2  to  148^,  ex-div.,  Feb.  23.  Amal.  Cop.  sold  off 
from  118J4  Feb.  13  to  107  Feb.  28,  and  the  iron  and  coal 
shares  also  displayed  great  weakness,  Am.  Smelt.  &  Rof. 
com.  going  from  i69  Feb.  1  to  153%  Feb.  28;  Col.  Fuel  & 
Iron  com.  from  78%  to  60;  Nat.  Lead  com.  from  90  J4  to 
703^;  Sloss-Shef field  Steel  &  Iron  com.  from  93 %  to  80^; 
U.  S.  Steel  followed  the  general  course  and  the  common  fell 


off  from  46 %  Feb.  1  to  40%  Feb.  28.  Consolidate  d  Gas,  on 
the  reduction  in  the  price  of  gas,  tumbled  from  181  Feb.  13 
to  156x  Feb.  28.  St.  L.  &  San.  Fran,  passed  the  dividend 
on  its  2d  pref.  stock.  Republic  Iron  &  Steel  Co  ,  besides 
the  regular  1%%  quarterly  on  the  pref.,  declared  2%  extra 
on  account  of  accumulated  unpaid  dividends.  Fed.  Min. 
&  Smelt.  Co.  in  addition  to  1%%  quarterly  on  com.  declared 
2%%  extra.  New  loan  negotiatieuis  were-  again  very  num- 
erous. Lake:  Shore  &  Mich.  Sou.  created  a  $50,000,000  new- 
bond  issue  and  disposed  e,f  $35,000,000.  Chic.  &  Nor.  \\  1  I 
stockholders  were  offered  $10,207,400  new  com.  stock  at 
par.  Amer.  Telep.  &  Te  leg.  Co.  sold  $100,000,000  4%  con- 
vertible bonds  to  a  notable  syndicate  of  banking  houe 
Southern  Ry.  Co.  announced  that  it  would  ask  authority  to 
create  a  new  $200,000,000  mortgage',  $15,000,000  to  be  issued 
at  once.  The  Louisv.  &  Nashv.  sold  810,000,000  of  its 
Atl.  Know.  &  (inc.  Div.  bonds.  Hallgarten  &  Co.  made  a 
public  offering  of  a  portion  of  $17,000,000  4%%  ref.  bonds 
of  the  Col.  &  Sou.  Ry.  Kuhn,  Loeb  &  Co.  advertise  d  $20,- 
000,000  e.f  Penn.  Co.  4%  bonds  for  sale.  Del.  &  Hud.  stock- 
holders  were  given  the  right  to  take  $14,000,000  4%  10-yr. 
debentures,  to  be  convertible  into  ste^'k  within  5  years  on 
the  basis  of  $200  of  debentures  for  $100  stock.  Bell  Telep. 
Co.  of  Phila.  increase-el  its  stock  from  $10,000,000  to  $30,- 
000,000  and  offered  $4,000,000  of  the  new  stock  to  share- 
holders at  par.  At  eh.  Top.  &  Santa  Fe  shareholders  were 
offered  at  par  $17,296,000  50-yr.  4%  conv.  bonds.  Mex. 
Cent.  Ry.  negotiated  a  loan  of  $33,000,000  with  a  syndicate 
of  bankers  to  be  used  in  part  to  refund  existing  obligations. 
The  People's  Gas  Light  &  Coke  Co.  of  Chicago  reached  an 
agreement  with  the  city  authorities  regarding  the  price  of  gas 
and  reduced  its  dividend  in  accordance  with  previous  an- 
nouncement. The  United  Bank  Note  Corporation  was  in- 
corporated to  succeed  the  American  Bank  Note  Co. 

The  Money  Market. — Renewed  firmness  developed  in 
money.  This  was  largely  the  result  of  Treasury  withdrawals. 
Surplus  reserves  of  the  banks  Mch.  3  wrere  down  to  $5,008,750, 
against  $15,829,850  Jan.  27.  Money  holdings  between  the 
same  dates  were  reduced  from  $277,008,000  to  $262,395,000. 
Loans  rose  from  $1,041,113,300  Jan.  27  to  81,061,997,200 
Feb.  10  and  then  were  reduced  to  $1,040,838,700  Mch.  3. 
Deposits  increased  from  $1,047,112,600  Jan.  27  to  $1,061,- 
403,100  Feb.  3  and  then  fell  to  $1,029,545,000  Mch.  3.  The 
range  for  call  loans  during  the  month  was  2@8,  though  both 
extremes  represented  exceptional  transactions  and  did  not 
fairly  reflect  prevailing  conditions;  Feb.  28  the  range  was 
4%@6%,  with  the  bulk  of  the  business  at  6.  Rates  for 
time  money  also  hardened,  being  at  the  close  5^(0  6  for 
sixty  days,  5J^@5M  for  ninety  days  and  5J^(5  o}A,  for  four 
to  six  months.  Paper  was  then  quoted  at  5@5J^  for  double 
names,  53^@5M  for  prime  single  names  and  6  for  good  sin- 
gle names. 

Foreign  Exchange,  Silver,  &c. — Foreign  exchange  was  al- 
most continuously  weak  in  February  and  rates  were  at  their 
lowest  on  the  closing  day,  Feb.  28.  There  was  a  liberal  sup- 
ply of  bills  against  Amer.  securities  placed  abroad  by  U.  S. 
banking  houses  and  there  were  also  fairly  large  amounts  of 
commercial  drafts,  chiefly  against  grain.  There  were  like- 
wise offerings  of  French  finance  bills  encouraged  by  the  high 
rates  for  money  for  three  months  in  this  market,  as  against 
the  much  lower  discount  rates  at  Paris.  There  were  exports 
of  $2,385,000  gold  to  Argentina  and  $2,000,000  gold  was 
transferred  to  San  Francisco  for  shipment  to  Japan.  The 
Bank  of  Norway  reduced  its  rate  from  5%  to  5%.  Sixty- 
day  sterling  fell  from  4  8390@4  84  Feb.  1  to  4  8270(3  4  8280 
Feb.  28;  sight  from  4  8725@4  8730  to  4  8595@4  86, 
and  cable  transfers  from  4  8785@4  8795  to  4  8655@ 
4  8660.  Discounts  at  Paris  hardened  to  2%,  but  at  Berlin 
and  Frankfort  were  somewhat  easier  at  3% @ 3 y2',  at  London 
the  quotation  Feb.  28  was  3%@3%.  Silver  in  London 
fluctuated  between  30%d.  and  30  13-16d.  and  closed  at 
30%d.  The  Bank  of  England  still  further  increased  its 
bullion  holdings,  having  added  no  less  than  £8,733,633  for 
the  nine  weeks  ending  Mch.  1. 

MARCH. — Current  Events. — Coal  miners  and  coal  opera- 
tors failed  to  reconcile  their  differences,  but  in  the  bitumi- 
nous coal  controversy  an  important  favorable  development 
occurred  at  the  very  close  of  the  month.  In  their  final 
conference  with  the  soft-coal  operators  held  at  Indianapolis, 
March  29,  the  United  Mine  Workers  reduced  their  demands 
and  insisted  only  on  the  payment  of  the  wage  scale  of  1903. 
At  the  time  of  the  industrial  set-back  early  in  1904  the  bi- 
tuminous miners  had  made  a  two-year  contract  with  the 
operators  to  expire  March  31  1906  on  the  basis  of  a  reduction 
of  5%  in  wages  (the  operators  had  proposed  at  that  time  a 
reduction  of  15%),  or  one-half  the  advance  granted  the 
miners  the  previous  year — 1903.  It  was  the  restoration  of 
this  5%  cut  which  was  now  demanded.  Some  of  the  opera- 
tors, and  notably  Mr.  F.  L.  Robbins  of  the  Pittsburgh  Coal  Co. 
(who  had  retired  as  Chairman  of  the  bituminous  operators 
and  been  succeeded  by  John  H.  Winder),  announced  their 
willingness  to  enter  into  contracts  on  that  basis,  no  matter 
what  the  action  of  the  operators  as  a  whole  might  be .  A  rule  of 
the  miners'  organization  would  have  prevented  such  an  ar- 
rangement, making  it  necessary  first  to  repeal  this  rule.  When 
the  final  conference ,  on  March  29 ,  proved  futile ,  President  John 
Mitchell  ordered  a  total  suspension  of  mining  in  the  anthra- 
cite regions  beginning  Monday  morning,  April  2,  without 
waiting  for  the  result  of  another  conference  between  the 
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anthracite  miners  and  operators  which  the  miners  had  called 
for  April  3.  This  was  followed,  however,  the  next  day 
(March  30)  by  the  adoption  of  a  resolution  at  the  convention 

Of   miners  allowing   the    miners   to    make   contracts   with   all 

bituminous  operators  who  would  pay  tin-  1903  wages.  As 
a  consequence,  the  possibility  of  a  total  suspension  of  mining 

in    the    bituminous    regions    was    at    once    removed.      Some 

U.  S.   Supreme  Court  decisions  attracted  much  attention 
because  of  their  bearing  on  corporations  and  corporate  in- 
terests.    March   1-    the   Court  decided  that   the  franchises 
of    most    of    the    important     lines    of    the    Chicago   CJni 
Traction  Co.  had  expired  (instead  of  having  a  greal  many 

years  to  run.  as  had  been  contended),  making  it  possible  for 
the  city  authorities  in  taking  over  such  lines  to  acquire  pos- 
session  without   any  compensation   for  such   franchises.      A 
severe  break  in  the  prices  of  the  underlying  securities  oc- 
curred as  a  result.  North  Chicago  St.  RR.  stock,  for  instance, 
dropping  from  S.">  March   12  to  25  .March  14.      On  the  same 
day  decisions   were     rendered  in   what   wore  known  as  the 
tobacco  and  the  paper  cases.     In  the  American  Tobacco  Co. 
ease  the  Court  held  that  the  officers  could  not  refuse  to  testify 
in    inquiries   or   actions    pending   in    the    Federal   Courts   or 
decline  to  produce  books,  papers  and  contracts  on  the  plea 
that    to    do    this    was    to    testify    against    themselves.     The 
Court  held  that  a  witness  could  not  be  permitted  to  plead 
that  some  other  person  might  be  incriminated  by  his  t"sti- 
rnony  or  that  the  company  in  whose  employ  he  was  might 
suffer.      Later  in  the  month.  Judge  Humphrey  in  the  U.  S. 
Court   at   Chicago   also   rendered   an  important   decision   in 
the  proceedings  brought  by  the  Federal  Government  against 
various  beef  packers  and  beef-packing  concerns  for  violation 
of  the  Anti-Trust  Law.     The  jury  was  instructed  to  acquit 
the  packers  as  individuals  on  the  ground  that  the  informa- 
tion     they      had     given     Commissioner     of     Corporations 
Garfield  had  not  been  given  voluntarily  and  therefore  could 
not   be   tised   against   them.     The  indictments   against  the 
corporations,    it    was    decided,    could    be    maintained.     On 
March   31    the   controversy  between   Germany  and   France 
regarding   Moroccan   affairs,   which   had  been   a   disturbing 
feature  for  a  full  year,  was  at  length  settled.     On  that  day, 
a  complete  accord  was  reached  at  the  International  Con- 
ference at   Algeciras,  which  had  been  in  session  since  the 
previous  Jan.   10.     The  question  of  the  distribution  of  the 
police  at  the  various  ports  (the  point  concerning  which  the 
most   serious   differences   had   developed   between   the   two 
countries)  was  settled  on  the  basis  of  allowing  France   to 
police  four  ports,  Spain  two  ports  and  France  and  Spain  to- 
gether Tangier  and  Casa  Blanca,  subject  to  an  Inspector  of 
Police.     Earh-   in   the   month     the    French   Cabinet   under 
M.  Rouvier  was  unseated,  owing  to  popular  dissatisfaction 
with  the  methods  of  the  authorities  in  taking  inventories  of 
church  property — one  of  the  steps  in  the  process  of  separating 
Church   and   State.     A  new  Cabinet  was  formed   with    M. 
Sarrien  as  Premier.     Late  March  2  the  Secretary  of  the  U.  S. 
Treasury  announced  that  he  would  deposit  $10,000,000  addi- 
tional Government  cash  in  the  banks  at  certain  cities  through- 
out the  country.     Cash  in  Sub-Treasuries  was  nevertheless 
only  slightly  reduced,  being  §330,596,598  March  31,  against 
11,066,575  Feb.  28.     Government  deposits  in  the  banks 
increased  to  §76,350,723  from  §65,333,465.     National  bank 
notes  secured  by  bonds  increased  from  §509,173,566  to  $512,- 
221,551.     Middling  upland  cotton  advanced  from  10.95  cts. 
Mch.   1  to   11.80  cts.   Mch.  28,  with  the  close  Mch.  31  at 
11.65  cts.     The  Statehood     Bill    was    defeated    in     open 
Senate.     As  it  came  from  the  House,  it  not  only  provided 
for  the  admission  of  Oklahoma  and  Indian  Territory  as  one 
State,  but  also  the  union  of  Arizona  and  New  Mexico  as  one 
State,  notwithstanding  the  violent  protests  of  the  American- 
born   population    of   Arizona.     The   Senate   struck   out    all 
reference  to  New  Mexico  and  Arizona,  leaving  it  to  apply  only 
to  Oklahoma  and  Indian  Territory.     In  the  House,  Speaker 
Cannon  succeeded  in  having  the  amendments  disagreed  to 
(by  a  majority  of  only  19  votes)  and  the  bill  was  sent  to  a 
Conference  Committee  of  the  two  Houses. — See  remarks  for 
June   for   compromise   agreement.     In    the    Philippines   an 
engagement  took  place  Mch.  6  to  Mch.  8  between  the  Ameri- 
can troops  under  Gen.  Leonard  Wood  and  about  600  rebel 
Moros,  or  robbers,  who  had  fortified  themselves  on  Mount 
Da  jo,  in  the  Island  of  Jolo,  and  the  whole  force  of  Moros  was 
exterminated.     President   Roosevelt   sent   a   telegram   con- 
gratulating the  American  troops  upon  their  "brilliant  feat 
of  arms,"  but  the  fight  was  severely  criticized  in  this  country 
because  of  the  slaughter  of  the  women  and  children  among 
the   Moros.     President  Roosevelt  signed  a  joint  resolution 
instructing  the  Inter-State  Commerce  Commission  to  make 
examinations  into   the   subject   of   railroad   discriminations 
and  monopolies  in  coal  and  oil,  but  sent  a  message  to  Con- 
gress criticizing  the  measure  as  not  going  far  enough.     A 
great  mine  disaster  occurred  in  the  Courriens  coal  district 
of  Pas-de-Calais,  France,  resulting  in  the  loss  of  over  1,000 
lives;   it    was   followed   by   a   strike   involving   over   40,000 
miners,  which  lasted  many  weeks. 

Railroad  Events  and  Stock  Exchange  Matters. — The  course 
of  prices  on  the  Stock  Exchange  in  March  was  more  or  1'  BS 
irregular,  with  the  fluctuations  in  special  stocks  decidedly 
erratic.  The  money  situation,  together  with  the  prospects 
of  a  coal  strike  and  the  various  happenings  adverse  to  cor- 
porate interests,  served  to  place  a  restraint  on  speculation. 
'1.  the  undertone  remained  firm  throughout  and  the  latter 
part  of  the  month  a  recovery  ensued,  so  that  most  stocks 


Mch.  31  showed  moderate  improvement  over  Mch.  1.  The 
proposed  increase  of  (100,000,000  in  N.  Y.  Central  stock  at 

lirst   caused  a   break  in   that   property,  but   later  all  the   V;m- 

derbilt  stocks  manifested  strength.     Sharp  breaks  occurred 

in  Consol,  (las  and  Chic.  Cn  .  Trac  as  the  result  ol  the  causes 
mentioned  above.  Chic.  Un.  Trac.  pref.  dropped  from 
I,'..  Mch.  12  to  loL,  Mch.  I.,  and  Consol.  Gas  further  de- 
clined to  N21,  (againsl  1M1,  .Ian.  27 1.  The  State  of 
Maryland  sold  its  1550,000  stock  of  the  Washington  Branch 
RR.  of  the  B.  &  O.  RR.  to  the  B.  &  <>.  for  $2,500,000.  i 
Col.    &   Sou.    Ry.   resumed  dividends  on    its    1st    pref.   -lock, 

declaring  2'  |  i  he  U.  S.  Smelt.  A:  Ref.  Co.  declared  a  hist 
quar,  div.  of  i :; , ' ;  on  its  pref.  stock.  Crucible  Steel  <  o,  of 
America,  which   Dec.   190.")  had  resumed  dividem  its 

pref.  stock,  declaring  1%,  increased  the  quarti  rly  payment 

to  \]->'  (■  i"  Mch.  Default  was  made  in  the  payment  of 
the  interest  due  Mch.  1  on  the  4^%  coll.  trust  notes  of  the 
Cin.  Ham.  iv.  Hay.  Ry.  Atlantic  Coasl  Line  RR.  -hare- 
holders  approved  increase  of  §10,000,000  in  the  authorized 
com.  stock  and  $4,457,600  was  offered  to  shareholders  at 
par.  The  Bos.  &  Maine  RR.  sold  §10,000,000  I','  20-yr. 
debentures,  chiefly  to  refund  maturing  issues.  Can.  Pac. 
shareholders  authorized  §10,000,000  new  stock  and  stock- 
holders were  offered  $20,280,000  at  par.  Kan.  City  Sou.  Ry. 
shareholders  approved  an  issue  of  §10,000,000  4J^%  impt. 
bonds;  also  §5,100,000  5%  coll.  trust  notes  secured  by  $6,- 
000,000  of  the  bonds.  Stockholders  were  allowed  to  sub- 
scribe for  the  notes  at  95.  The  N.  Y.  Chic.  &  St.  L.  RR. 
created  ami  sold  $10,000,000  of  4%  deb.  bonds.  X.  Y. 
X.  H.  &  li.  RR.  listed  §9,000,000  additional  stock. 

The  Money  Market. — Money  remained  very  linn  and  call 
loans  at  the  Stock  Exchange  frequently  reached  6,  7,  8  and 
9%,  the  range  for  the  month  being  3@9%.  Pan  s  for  time 
contracts,  however,  eased  off  towards  the  close,  when  the 
quotation  was  4%@5  for  all  periods  from  60  days  to  six 
months.  Quotations  for  commercial  paper  at  the  close 
were  5}4@o%  for  double  names,  5J4@5^  for  prime  and 
6  for  good  single  names .  The  payment  of  about  $  1 2 ,000 ,000 , 
representing  the  balance  due  on  the  portion  of  the  Japanese 
loan  negotiated  here  the  previous  November,  occurred  Mch. 
20.  The  money  was  promptly  re-loaned,  though,  in  the 
market.  The  money  holdings  of  the  Clearing-IIottse  banks 
Mch.  31  were  only  $256,203,900,  against  $265,700,400  Fib. 
24,  notwithstanding  the  increase  of  Government  deposits 
in  the  banks,  and  surplus  reserves  were  $5,131,275,  against 
$5,125,725,  though  having  in  the  interval  been  as  high  as 
$6,463,700.  Loans  were  reduced  from  §1,049,301,800  Feb. 
24  to  §1,019,579,500  Mch.  10,  but  were  §1,025,503,900 
Mch.  31.  Deposits  Mch.  31  were  §1,004,290,500,  against 
$1,042,298,700  Feb.  24. 

Foreign  Exchange,  Silver,  &c. — The  feature  in  the  foreign 
exchange  market  was  the  beginning  of  gold  imports.  The 
first  engagement  (on  the  13th,  of  $1,250,000)  was  supposed 
to  have  been  a  special  transaction  rather  than  an  exchange 
operation,  but  it  was  followed  by  some  other  engagements. 
Altogether,  §2,150,000  was  taken  during  the  month  at  Ber- 
lin (American  gold  coin)  and  §1,430,248  (gold  bars)  at  Lon- 
don. Sterling  rates  ruled  low  throughout  the  month  and 
the  tone  most  of  the  time  was  weak,  influenced  by  offerings 
of  finance  bills,  the  negotiation  of  sterling  and  franc  loans 
and  by  a  pressure  of  bills  against  American  securities  placed 
abroad.  Rates  were  at  their  lowest  Mch.  9,  when  60-day 
bills  were  quoted  at  4  82@4  8225,  sight  4  8515@4  8525  and 
cable  transfers  4  8575@4  8585,  the  latter  dropping  the  next 
day  still  lower  to  4  8550@4  8575.  Later  some  recovery 
ensued ,  and  thereafter  rates  see-sawed  a  good  deal  from  week 
to  week,  but  not  within  a  wide  range,  the  figures  Mch. 31 
for  the  three  classes  of  bills  being  4  8250@4  8275,  4  8550© 
4  8560  and  4  8590 @ 4  86.  Money  at  London  was  easier 
and  bank  discounts  Mch.  31  were  only  3J^@3J4.  At  Paris, 
rates  stiffened,  the  open  market  quotation  advancing  to  3%. 
At  Berlin  and  Frankfort  also,  there  was  firmness,  open  mar- 
ket discounts  at  one  time  being  4J^@4^  with  the  close  4. 
Silver  in  London  ranged  between  29d.  and  30  7-16d.  with 
the  price  Mch.  31  29  15-16d. 

APRIL. — Current  Events. — An  unexpected  disaster  be- 
fell San  Francisco  by  earthquake  and  fire.  The  earth- 
quake occurred  at  5:13  a.  m.  Apr.  18  and  caused  col- 
lapse of  numerous  buildings;  fires  broke  out  nearly  every- 
where, resulting  in  one  of  the  most  extensive  conflagrations 
on  record.  The  area  burnt  over  comprised  about  3,000 
acres,  containing  520  blocks  and  about  25,000  buildings, 
one-half  of  which  were  residences.  The  business  section  of 
the  city,  with  all  the  bank  buildings,  was  destroyed, 
and  over  200,000  persons  were  rendered  homeless.  Con- 
gress appropriated  $2,500,000  as  a  relief  measure  and 
extensive  private  contributions  from  all  sources  were  re- 
ceived. The  loss  of  life  was  smaller  than  mighl  have  been 
expected,  being  estimated  at  not  to  exceed  500.  The  prop- 
erty loss  reached,  roughly,  §350 .000,000,  on  which  the  in- 
surance was  $235,000,000,  of  which  about  80%  was  paid. 
All  the  banks  remained  closed  until  May  '■'>,  when  the  com- 
mercial banks  resumed  in  temporary  quarters.  The  sav- 
ings banks  did  not  open  until  -oine  time  later.  (Si  i  "Chron- 
icle" Of  June   16  1906,  p.   1353,  for  banking  cone  fter 

earthquake.)   Numerous  suburbs  of  San  Francisco  as  well  as 

many  other  places  in  California  also  suffered  severely.    Shocks 
were  felt  as  farsouth  in  California  .  though  at 

this  point  no  damage  was  done.      The  drain  upon  the  banks 
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of  this  centre  to  meel  the  extraordinary  demands  for  funds 
for  shipment  to  California  came  a1  a  time  when  the  money 
market  was  already  in  a  state  of  tension .  Secretary  Shaw  took 
quite  unusual  measures,  both  before  and  alter  the  earth- 
[uake,  to  ease  the  pressure  upon  the  banks.     On  Saturday, 
Apr.   14,  it  was  officially  announced  he  had  sanctioned  a 
plan  for  facilitating  gold  imports  and  that  this  plan  indeed 
had  already  been  in  operation  for  two  days  and   had  been 
availed  of  by  the  institutions  thai    knew  of  it.      For  some 
time  previously  the  banks  had  been  allowed  to  count  foreign 
gold  in  transit  as  part  of  their  reserve;  now   the  Secretary 
went  a  step  further  and  made  the  money  immediately  avail- 
able to  the  banks  by  allowing  the  importing  institution  addi- 
tional Government  deposits  to  the  amount  of  the  gold  en- 
gaged  for   shipment.     As   security   for   the   additional   de- 
posits,   Mr.    Shaw   agreed   to   accept   collateral    other   than 
Government  bonds  of  the  class  in  which  New  York  Savings 
banks  are  allowed  to  invest.     The  deposit  had  to  be  returned 
upon  the  arrival  of  the  gold.      It  was  estimated  that  $:>-',- 
870,000  gold  had  actually  been  engaged  for  import   during 
the  month;  the  arrivals  of  the  metal  at  this  point  did  not 
quite    reach    $12,000,000.     The;    Secretary    also    extended 
every  facility  for  furthering  the  immediate  transfer  of  funds 
to    San    Francisco.     Altogether,    the    transfers    and    direct 
shipments  of  funds  to  San  Francisco  and  elsewhere  incident 
to   the  disaster  aggregated  during  the  month  $28,419,000, 
and  further  large  transfers  and  shipments  occurred  the  next 
month.     The    Treasury    statement    May     1     showed    that 
Government  deposits  in  the  banks  during  April  had  been  in- 
creased from  $76,350,723  to  $102,918,772.     Treasury  cash 
holdings  were  diminished  from  $330,596,598  to  $303,986,761. 
National  bank  circulation  increased  from  $512,221,551   to 
$514,423,519.     There  were  other  disturbing  influences.     The 
miners  and  operators  in  the  anthracite  regions  failed  to  ad- 
just their  differences  and  a  convention  of  the  miners  was 
finally  called  for  May  3  to  determine  definitely  whether  a 
strike  was  actually  to  be  declared.     In  the  meantime  anthra- 
cite mining  remained  entirely  suspended.     In  the  bituminous 
regions  the  situation  was  more  assuring,  many  of  the  opera- 
tors granting  the  wage  scale  of  1903  and  the  men  returning 
to  work.     In  many  sections,  however,  the  operators  refused 
to  yield,  and  strikes  ensued.     At  Albany,  the  various  bills 
'for  the  regulation  of  life  insurance  companies  in  this  State 
proposed   by   the   Armstrong   Investigating   Committee  be- 
came   laws.     They    materially    restrict    the    scope    of    the 
financial  operations  of  these  large  concerns  and  also  limit 
their  investments.     The  New  York  Legislature  also  passed 
the  law  requiring  trust  companies  to  keep  stated  reserves 
against    their    deposits — for    the    trust    companies  in    this 
■i ty    5%   in    cash,  5%   in    U.    S.  Government    and    N.    Y. 
State  bonds  and  certain  municipal  bonds  of  the  State,  and 
5%  on  deposit  with  other  financial  institutions.     The  accu- 
mulation of  the  cash  reserve  was  to  be  gradual — only  2% 
M  dug  required  at  first,  3%  by  July  1,  4%  by  Oct.  1  and  5% 
by  Jan.  1  1907.     See  article  May  5,  page  1013.      Discussion 
of  the  railroad  rate  bill  in  the  U.  S.  Senate  continued  through- 
out the  month.     April  2  the  U.  S.  Supreme  Court  decided 
against  the  Michigan  roads  in  the  tax  cases  against  the  State 
of  Michigan.     Some  remarks  in  the  opinion  of  Justice  Brewer 
to  the  effect  that  "in  the  nation  no  one  of  the  three  great 
a  epartments  can  assume  to  be  given  the  functions  of  an- 
other," &c,  attracted  wide  attention,  being  taken  to  have 
a  bearing  on  the  railroad  rate  controversy  in  Congress,  but 
the  words  were  afterwards  expunged  from  the  opinion  by 
Justice  Brewer.     Saturday,  April   14,  at  the  laying  of  the 
cornerstone  of  the  office  building  of  the  House  of  Represen- 
tatives, President  Roosevelt  delivered  a  speech  which  had 
been  well  announced  beforehand,   on   "The   Man  with   the 
Muck-rake."     This    created    quite   a  sensation  because  the 
President   incorporated   therein   an   argument   in   favor   of 
placing  a  limit  on  large  fortunes.     April  17  announcement 
was  made  by  Attorney-General  Moody  that  Chas.  E.  Hughes, 
had,  together  with  Alexander  Simpson  Jr.,  of  the  Pennsyl- 
vania Bar,  been  retained  as  special  counsel  by  the  Attorney- 
I  reneral  "to  take  under  consideration  all  the  facts  now  known 
or  which  can  be  ascertained  relating  to  the  transportation  and 
sale  of  coal  in  Inter-State  commerce."     When  Mr.  Hughes 
was  nominated  for  Governor,  he  relinquished  the  appointment 
and  the  place  was  given  to  George  C.  Todd  of  New  York. 
The      special      counsel      were      expected      to      advise      the 
Department     in     the     matter   of    instituting    prosecutions 
against     the     coal-carrying     roads.     On     the     same     day 
the   President  sent  a  special   message  to   Congress  dealing 
with  the  recent  insurance  disclosures  and  urging  th 
ment  of  a  bill  prepared  as  a  result  of  a  convention  of  insur- 
ance commissioners  held  in  Chicago  in  February.     Apr.  18 
another  special  message  was  sent  to  Congress  condemning 
in  unmeasured  terms  the  decision  rendered  Rich.  21  by  Judge 
Humphrey  in  the  U.  S.  District  Court  at  Chicago  holding 
that  the  evidence  collected  by  Commissioner  Garfield  could 
not  be  used  to  convict  the  beef  packers  incriminated  thereby. 
An  election  in  Chicago  Apr.  3  on  the  question  of  municipal 
ownership  indicate  able  change  in  public  sentiment 

.since  the  election  of  the  previous  year.  See  "Chronicle"  of 
Apr.  7,  page  773.  Early  in  the  month  one  of  the  most 
terrible  eruptions  of  Mount  Vesuvius  on  record  occurred, 
doing  imm  action  but  being  attended  by  a  rela- 

tively small  loss  of  life.  The  British  Budget  was  submitted 
Apr.  30  by  Mr.  Asquith,  the  Chancellor  of  the  Exchequer, 
aie.  meed  that  the  Government  plans  cont 


[dated  a  reduction  of  one  penny  per  pound  on  tea,  the  taking 
off  of  214  pence  from  the  duty  on  stripped  tobacco  and  the 
entire  repeal  of  the  duty  on  coal,  the  last  mentioned  to  be- 
come effective  Nov.  l.  No  change  was  announced  in  the 
income  tax  or  the  duty  on  sugar.  A  Russian  loan  for  8440,- 
000,000  bearing  5%  interest  was  floated  at  the  equivalent 
of  88,  with  a  commission  of  3%  to  the  underwrite  ra.  Ger- 
many and  the  United  States  did  not  participate — $240,000,- 
000  was  allotted  to  France,  866,000,000  to  Gnat  Britain, 
$23,000,000  to  Austria,  $11,000,000  to  Holland  and  $100,- 
000,000  to  Russia.  The  loan  proved  a  decided  success.  In 
Berlin  a  German  imperial  Loan  for  260,000,000  marks  at 
334%  and  300,000,000  marks  Prussian  334%  consols  were 
floated,  the  issue  price  in  both  instances  being  100.10%. 
President  Roosevelt  and  the  Emperor  of  China  exchanged 
telegrams  of  congratulation  in  commemoration  of  vhe  opening 
of  the  last  link  between  Manila  and  Shanghai  of  the  Postal 
Telegraph  Cable  Co.'s  cable  connecting  the  United  States 
and  China.  The  Court  of  Appeals  at  Albany  Apr.  17 
unanimously  sustained  the  constitutionality  of  the  Stock 
Transfer  Tax  Law  of  the  previous  year  imposing  a  tax  of 
$2  per  100  shares  on  stock  transfers.  Gov.  Higgins  the  same 
day  signed  the  bill  taxing  the  tangible  property  of  non- 
residents in  this  State  after  he  had  previously  vetoed  the 
original  bill  to  the  same  effect ,  but  which  he  regarded  as  de- 
fectively drawn.  The  Governor  also  found  objections  to 
the  bill  which  reached  him  substituting  a  recording  tax  of 
34  of  1%  for  the  annual  tax  of  the  same  amount  imposed  on 
real  estate  mortgages  the  previous  year.  He  accordingly 
vetoed  the  bill.  Another  bill,  altered  to  conform  with  the 
Governor's  views,  passed  the  Legislature  just  before  ad- 
journment and  this  measure  was  signed  by  him  the  next 
month. 

Railroad  Events  and  Stock  Exchange  Matters. — The  stock 
market  the  latter  part  of  April  was  thoroughly  disorganized. 
A  series  of  adverse  influences  developed,  the  most  of  which 
have  already  been  enumerated — the  monetary  tension,  the 
strikes  and  suspension  of  mining  in  the  coal  fields,  the  action 
and  utterances  of  the  authorities  at  Washington  with  refer- 
ence to  railroads  and  other  corporate  interests,  the  earth- 
quake and  fire  at  San  Francisco,  together  with  sales  of  securi- 
ties by  the  fire  insurance  companies  to  meet  their  heavy 
losses.  The  downward  movement  in  prices  became  still 
more  pronounced  early  the  next  month.  As  indicating  the 
extent  of  the  declines  in  April,  Atchison  dropped  from  95% 
to  87M;  Mil.  &  St.  Paul  com.  from  17934  to  16234;  Gt. 
Northern  from  32734  to  282;  North.  Pae.  from  223  to  19334; 
Reading  com.  from  140  to  120;  N.  Y.  Cent,  from  14634  to 
132;  Union  Pac.  from  159^  to  14434;  Tenn.  Coal  &  Iron 
from  152  to  139;  and  U.  S.  Steel  pref.  from  10934  to  104%. 
The  Amalgamated  Copper  Co.  further  increased  its  dividend, 
bringing  the  quarterly  declaration  up  to  \%%-  The  Mo. 
Kan.  &  Tex.  declared  the  first  dividend  on  its  pref.  Consol. 
Gas  Co.,  owing  to  the  reduction  in  the  price  of  gas,  reduced 
its  quar.  div.  to  1%  against  2%  previously.  An  event  of 
the  month  was  the  announcement  that  the  syndicate  organ- 
ized the  previous  year  by  Kuhn,  Loeb  &  Co.  and  J.  P.  Mor- 
gan &  Co.  to  underwrite 'the  $100,000,000  334%  convertible 
bonds  of  the  Perm.  RR.,  offered  to  the  shareholders  at  par, 
had  expired  by  limitation  April  1;  the  syndicate,  it  was 
understood,  sold  about  60%  of  its  holdings  and  distributed 
the  rest  among  the  participants.  Bait.  &  Ohio  shareholders 
were  offered  $27,750,000  new  com.  stock  at  par.  The  N.  Y. 
N.  H.  &  H.  RR.  sold  $15,000,000  50-yr.  4%  non-conv. 
debentures,  and  announced  that  it  would  exchange  its  stock 
for  Consolidated  Ry.  Co.  debentures  on  the  basis  of  S100 
stock  for  $200  of  debentures. 

The  Money  Market. — The  money  market  was  subjected  to 
more  or  less  pressure  all  through  April.  April  5  and  April  6 
call  loans  touched  30%,  and  Saturday  April  7  the  Clearing- 
House  statement  showed  a  deficiency  of  $2,560,625  below 
the  25%  ratio  to  deposits.  The  reserve  was  restored  the 
next  week,  but  rates  remained  high  until  relief  came  through 
gold  imports  and  the  action  of  the  See.  of  the  Treas.  in  making 
the  gold  engaged  for  import  immediately  available  through 
Government  deposits.  The  large  drain  upon  the  banks  the 
latter  part  of  the  month  for  funds  for  transmittal  to  San 
Francisco  has  already  been  referred  to;  but  the  engagements 
of  gold  for  import  were  on  a  correspondingly  large  scale  and 
it  was  not  easy  to  determine  the  prospects  of  the  money 
market.  After  the  12th  call  loans  did  not  get  above  634% 
and  the  range  April  30  was  3J4@4%%.  For  time  money, 
before  the  relief  extended  by  tire  Treasury  Department .  at 
one  time  a  slight  commission  had  to  be  paid  in  addition  to 
the  legal  rate,  making  the  charge  8%  per  annum  for  30  days. 
734%  for  60  days  and  634%  for  ninety  days.  But  at  the 
close  quotations  were  534(3°%  for  all  periods  from  60  days 
to  six  months.  Commercial  paper  was  then  quoted  at 
5'-4@5M%  for  double  names  and  prime,  single  names,  and 
6%  for  good  single  names.  Loans  of  the  banks  were  reduced 
from  $1,032,709,400  April  7  to  $1,009,275,200  April  14.  but 
were  up  to  $1,039,210,500  April  28.     Deposits,  from 

$1,003,441,300  April  7,  dropped  to  $981,861,600  April  14, 
and  then  increased  to  $1,028,6S3,200  April  28.  Money 
holdings,  after  having  diminished  from  8256,203,900  Mch.  31 
to  $248,299,700  April  7,  increased  to  $268,232,800  April  21 
and  were  $267,538,200  April  28.  The  reserve  April  7,  as 
already  stated,  showed  a  deficiency  of  $2. 560. 625;  by? April 
21  there  was  a  surplus  of  816,366,725;  April  28  the  surplus 
was  $10,367,400. 
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Foreign  Exchange,  Silver,  <Stc.  — Exchange  early  in  April 
was  demoralized  as  a  resull  of  tin-  monetary  tension  here  and 
easier  discount  rates  abroad,  and  also  the  negotiation  of 
Sterling  and  franc  loans  representing  borrowings  of  foreign 
capital  by  stock  operators.      There  was  then  an  almost  entire 

absence  of  demand  for  remittance.     Between  the   1st  and 

llth  rates  declined  fully  2(<.'2C>  Cts.  per  pound  for  the 
different  class,  s  o(  hills.  On  the  12th  there  was  a  sudden 
upward  reaction  of  l'L>(<)2  cts. .which  at  first  was  not  fully 
understood  hut  later  appeared  to  have  been  caused  by  tin' 
inauguration  of  Sec.  Shaw's  plan  for  facilitating  gold  imports 
and  which  was  not  publicly  announced  until  two  days  later. 
The  recovery  then  begun  was  continued  for  several  day-;, 
when  the  market  again  weakened.  The  latter  part  of  the 
month  the  course  of  rates  was  irregular  with  the  market  con- 
siderably unsettled,  it  fluctuating  under  the  influence  of  the 
varied  conditions  prevailing  from  day  to  day.  The  lowesl 
figures  wen-  reached  on  the  llth,  when  60-day  bills  were 
quoted  at  I  8050(5  1  81,  sight  at  4  8290  and  cable  transfers 
at  I  8370(5  !  8385.  By  the  16th  rates  were  up  again  to 
l  8290(5  I  83,  !  n.->(U)(.<'  1  8565,  and  -1  8605(5.  I  8615  respec- 
tively. The  close  April  30  was  at  I  8125(5  1  si:;:,.  -1  8430(3 
l  si:';;,  and  4  8490@4  8495.  The  Hank  of  England  April  5 
reduced  its  discount  rate  from  4<  ,  to  3J^,  but  as  the  result  of 
gold  withdrawals  for  the  United  States  and  shipments  to 
interior  of  Greal  Britain,  its  bullion  holdings  for  the  five 
weeks  ending  April  26  were  decreased  £5,528,017,  and  .May  :'. 
the  ran'  was  again  advanced.  Open  market  discounts  at 
London  early  in  the  month  were  down  to  3%,  but  the  close 
April  30  was  at  3:'\s.  on  which  day  the  rate  at  Paris  was  2}^ 
and    at     Berlin    and    Frankfort    3  Silver     continued 

mg  and  in  London  go1  up  to  30  9-lGd.,  with  the  close 
30Md. 

MAY. — Current  Events. — The  anthracite  miners  agreed 
to  accept  tlte  terms  offered  by  the  operators,  namely  to  eon- 
tinue  the  award  made  by  the  Anthracite  Strike  Commission 
in  1902  for  another  period  of  three  years  from  April  1  190G. 
The  agreement  was  reached  May  7  and  was  approved  by  the 
miners  in  convention  the  next  day.  In  the  bituminous  re- 
gions, the  strikes  continued  in  those  districts  where  the  oper- 
ates had  refused  to  concede  the  wage  scale  of  1903,  but  in 
Illinois  an  agreement  was  reached  at  the  end  of  the  month 
by  which  the  miners  returned  to  work  early  in  June,  getting 
the  1903  wages.  The  U.  S.  Senate  May  18  passed  the  Hep- 
burn Rate  Bill  by  a  vote  of  71  to  3,  after  making  very  ex- 
tensive amendments  to  the  measure.  One  of  these  provided 
for  what  was  called  a  "broad  court  review"  of  the  acts  of 
the  Inter-State  Commerce  Commission.  Other  amendments 
provided  for  making  pipe  lines  and  express  companies  sub- 
ject to  the  law  and  forbidding  inter-State  carriers  to  engage 
in  the  transportation  of  commodities  of  their  own  production. 
The  debate'  in  the  Senate-  was  a  long  and  bitter  one  and 
marked  by  many  sensational  incidents.  President  Roose- 
velt intervened  in  favor  e)f  having  certain  features  incor- 
porated in  the  bill,  more  particularly  to  limit  the  authority 
of  the  courts,  and  to  that  end  had  opened  negotiations  with 
the-  Democratic  members  of  the  Senate  through  ex-Senator 
Wm.  E.  Chandler  of  New  Hampshire.  The  Democrats  were 
apparently  willing  to  co-operate,  but  later  the  President 
declared  himself  satisfied  with  much  less  radical  amendment 
em  the  court  review  question  than  that  advocated  by  the 
Democrats,  and  this  led  to  charges  of  bad  faith  on  the  part 
of  Senator  Tillman  and  others.  There  were  sensational 
developments  also  in  other  directions.  On  May  4  the  Presi- 
dent sent  to  Congress  the  report  of  Commissioner  of  Corpora- 
tions Garfield  of  the  results  of  an  investigation  into  the  oil 
business,  accompanied  by  a  message  in  which  the  Standard 
Oil  Co.  was  severely  arraigned  for  having,  as  alleged,  ob- 
tained secret  rebates  ami  either  discriminations  in  its  favor 
from  the'  railroads.  On  May  25,  the  Senate  attached  a  rider 
to  the-  Agricultural  Appropriation  Bill  providing  for  drastic 
Government  inspection  of  the  business  and  operations  of  the 
beef-packing  concerns  in  the  United  States.    Forfurther  facts 

remarks  for  June-.  Certain  disclosures  a'  an  investigation 
into  railroad  practices  made  by  the  Inter-State  Commerce 
Commission  also  attracted  great  attention  at  this  time. 
The  testimony  showed  that  some  employees  of  the  Pennsyl- 
vania RP  .  had  receive  d  gifts  of  mon<  y  and  stock  from  pat  roiis. 

sidenl  Cassatl  was  in  Europe,  bin  decided  at  once  to 
return  home.  A  strike  on  the  Great  Lakes  ordered  at  mid- 
night April  30  by  the  International  Longshoremen  and  Ma- 
rine' Transport  Workers'  Association  proved  of  short  dura- 
tion, the  men  resuming  work  May  10.  There'  ither 
numerous  strikes  in  Europe,  but  the  May  Day  demonstra- 
tion in  ;  which  had  been  looked  forward  t<>  with  much 
anxiety,  -'nee'  the-  labor  union-  had  threatened  a   political 

:  social  revolution,   pass  d  e>fT  without   very  dis- 

turbances.    The  French  parliamentary  elections  held  early 
in  the  month  a  iring.     In  !'  Count  Witte 

-  Premier  and  M.  Goremykin  succeeded  him.     The 
new  politic.  n  in  that  country  was  inaugurated  with  the 

oing  on  May  hi  <>f  the'  Douma,  or  Russian  Parliame 
A  conflict  between  this  body  a ikI  the  Czai   was  at  pre- 

cipitated, the-  I )..  i  ■  should 

Eroclaim  general  amnesty,  and  also  that  the  Mini 
le    t.,    I'  '        r.      (Mi-     '.i 

minor  incident*  rj  of  an  ultimatum 

Turkey  by  Great    Britain   requiring  the  withdrawal     by 
Sultan  of  ii 


Sinai  Peninsula,  which  Great  Hi  nam  contended  was  unqui 
tionably  Egyptian  territory.  The  Porte  finally  yield* 
The'  San  Fran cisco  hanks  resumed  regular  bt  May  2] 

and  it  w  as  announced  t  hat   t  he1  legal  holidays  which  lie    ' 

ernor  of  California  had  declared  from  day  to  day  would  tea  ini- 
tiate after  Saturday,  June  2.     The'  monthly   repori   "i   tin 
Agricultural    Bureau   at    Washington    made   the   average    ol 
winter  wheal  May  1st  91,  as  againsl  89  Apiil  1st,  but  sub- 
sequently heavy  frosts  were  reported, 

States.      July  wheat  in  Chicago  advani  i  7^  May  '-'  lo 

84^i  May  21;  later  the  weather  improved  and  tl  d-  ■■'■>{ 

was  at  82 Cts.      The'  low  tempera!  un  salso  n  tarded  t  he-  : 

of  cotton,  and  middling  upland  in  this  market  advanced  fn 
11.75  cts.   May    I    to   12  cts     May   16.      By   May  31,  ho 
there  was  a  decline  to  11.45  cts.,  owing  to  improved  weather 
and  reports  of  increased  acreage.     Certain  cotton   m 
Connecticut  and  Massachusetts  engage   I  tanufacture 

of  fine  goods  made  voluntary  advanc  s  in   ■■  >    io%. 

This  led   to  a    renewal   of  agitation   em    tin     wage    'rest at 

ball  River.      Print  cloths  decline  d  from  3 ■  ,   i 
Some'  further  imports  of  gold  were  made,  with  the 
of  Government  deposits  in  the  banks,  but  May  31  it  was 
nounced  thai  aid  of  this  kind  would  be  discontinued  for  the* 
time  being.     Government    deposits   in   the    hanks   w, 
pmted  $92,534,755  May  31,  against  $102,918,772  April  30 
The   Treasury   money   holdings   were   $316,673,545,   against 
$303,986,761.     National  bank  notes  incn  is  om   §514,- 

123,519  to  $516,036,146.     King  Alfonso  ol  S]  tar- 

ried May  31  to  Princess  Ena  of  Battenberg,  who  te  ok  I 
title  of  Queen  Victoria.     On  the  return  of  the  bridal  partj 
from  church,  a  bomb  was  thrown  at   them,  concealed  in  ;. 
bouquet,  but  the  King  and  Queen  escaped  unhurt,  though 
either  members  of  the  party  and  some  bystanders  were  killed. 
The  House  and  Senate'  at  Washington  passed  the  d<  natured 
alcohol  bill,  providing  for  the  use  of  untaxed  alcohol  in  the 
arts  after  Jan.  1  1907;  the  measure  became  a  law  the  uexl 
month.      The  great  Simplon  Tunnel  through  the  Simplon 
Mountain,   12J4  miles  long,  from  the  Swiss  to  the   Italian 
sides,  was  formally  opened  with  proper  ceremonie  s  on  May  19. 
Gov.  Higgins  signed  the  Barnes  Liability  Bill,  increasing  the 
liability  of  railroads  for  injuries  to  employees.      He  also  an- 
nounced that  for  the  first  time  since  1S-I1  tin'  State  would 
be  able  to  raise  its  necessary  revenues  without  levying  a  di- 
rect tax  for  State  purposes,  the  adoption  of  the  Constitu- 
tional Amendment  in  Nov.   1905  having  relieved  the  Stat< 
from  the  requirement  of  imposing  a  direct   annual  tax  foi 
the  canal  debt,   &c.     At  the  municipal  election  in  Denvei 
Col.,  the  municipal  ownership  ticket  was  almost  completely 
snowed  under.     The  death  of  Carl  Schurz  occurred  May  14. 
The  N.  Y.  Legislature,  acting  in  accordance  with  the  Con- 
stitutional Amendment  adopted  the  previous  November,  re- 
enacted  the  8-hour  law  limiting  to  8  hours  a  day  the  labor  of 
employees  employed  on  public  works,  whether  done  directly 
by  the  State  or  by  contractors  or  sub-contractors  (see  V.  82, 
p.  1184).     The  Massachusetts  Legislature  passed  a  bill  pro- 
viding for  a  sliding  scale  of  gas  charges  in  Boston.     See  V. 
82,  p.   1270. 

Railroad  Events  and  Stock  Exchange  Matters. — The  down- 
ward movement  in  prices  continued  with  accelerating  mo- 
mentum the  early  part  of  May  and  the  market  at  times  had  a 
panicky   appearance.     The   announcement    that   the    Presi- 
dent intended  sending  a  message  to  Congress  with  reference 
to  the  Standard  Oil  Co.  was  made  to  do  duty  in  depressing 
values.     The   message    came    Friday,    May    4.      From    that 
time  on    the  whole  tone  of  the  market  was  changed  and  tin 
recoveries  were  in  proportion  to  the  previous  losses.     The 
announcement  that  the  anthracite  coal  strike  was  to  be  ter- 
minated was  of  course  a  highly  favorable  development,  and 
the  fizzling  out  of  the  strike  on  the'  Great  Lakes  was  also  ai 
assuring   event.     The    dealings    for    a    time'    averaged    uvea 
1,000,000  shares  a  day.     The  latter  part  of  the  month,  owing 
to  the  developments  at    Washington,  the  market   again  be- 
came  somewhat   unsettled,    and    transactions   dwindled    to 
small  proportions;  but  the  reccssdns  in  prices  were  not  im- 
portant in  most  cases.      Mil.  A-  St.  Paul  com.  touched  155J4 
May  2  and  sold  up  to  171%  May  31.     Gt .   North,   sold   up 
from  275  May  2  te,  307?^  Mav  31,  and  111.  Cent,  from   164  t< 
182;  X.  V.  Cent,  was   130^  May  2,  142- s  Mav  11  and  139 
May  31;  and   Union  Pac.  ceTm.  138^  May  2,  151%  May   II 
anci   149%   May  31.     Reading  com.,  after  selling  down  to 
112  May  2,  got  up  to  112^  May  29,  with  the  close  May  31 
140%.  '  Similar  wide  fluctuations  occurred  in  the  industi 
list ,  Amal.  Copper  touching  96  May  I ,  bu1  being  up  to  I  l  l  ■ . 
again  May  17,  and  closing  at  107%.     < m  May  15    at 
of   Pennsylvania   Com pany  4%%  gold  notes  running  until 
Nov.  1907, for  $50,000,000, guar. by  the  Penn.  RR.,v 
posed  of  through  Kuhn,  Loeb  &  Co.,  acting  as  broke  rs,  at 
slightly  below  par— the   ae1    intei 
being  'about    o'  ;    per   annum.      The    V 
holders  authorized  $8,500,000  Sup  Dulu  b    Divi 

&  Terminal  30-yr.  \< ',  I ds  and  $7,000,000    rere  offered  I 

shareholders  at   89.     Hock.   Val.    RR.   .-.- 

ock  for  the  minority  Btock  of  the  Kai  &  Mich 
Hv.  on  'le-  basis  of  60  share  s  of  Hock.  Val.  for  100  shares  o 
K.  &  M.     Brooklyn  Union  < ri      '  I"  idend  t  i 

a  basis  of  !','  per  year,  against  8 %  and  9 )     \         ously  paid. 
The  Nat.  L>  ad  Co  i  d  a  quar.  div.  com. 

stock,  being  the  hist    pa]  since    1900.     Rep.    Iron 

Steel  Co., in  additioi  quar.  on  th 

declared  -"  ,'  deferred  dividends  on  the  pj 
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Ball .  A:  Ohio  disposed  of  its  interest  in  the  Ton  sol.  Coal  ofMd. 

the  Money  Market. — Money  showed  more  or  less  tension 
early  in  May  as  a  result  of  the  liquidation  in  stocks  and  a 
continued  drain  of  funds  through  Treasury  transfers  to 
San  Francisco.  On  the  2d  call  loans  touched  12%.  Subse- 
qu  utly  rates  eased  off  and  the  range  for  the  month 
li/£@12,  with  the  quotation  May  31  2^@4.  Rates  on 
time  also  became  more  favorable  to  borrowers,  -May  31 
being  1(3  I '  {  for  30  to  60  days,  4M@5  for  3  to  6  months 
and  n}.i(<i  5 '  \  for  s  ven  months.  Commercial  paper  th  a 
5(3  5 '  -2  for  do  u  Mi  •  names  and  for  prime  single  nanus  and  5% 
(5)0  for  good  single  names.  Surplus  reserves  of  the  banks 
were  $5,899,525  May  5,  $12,894,600  May  12  and  $6,816,025 
June  2.  Money  holdings,  after  having  been  reduced  from 
$267,538,200  April  28  to  $262,717,900  May  5,  were  $266,- 
003,800  June  2.  Loans  were  at  their  lowest  -May  12  al  $1,- 
025,650,500  and  from  this  there  was  an  advance  to  $1,051,- 
543,200  June  2.  Deposits  also  wen-  at  their  lowesl  May  12 
at  $1,01  1,556,400,  rising  to  $1,036,751,100  June  2. 

Foreign  Exchange,  Silver,  &c, —  Exchange  was  quite  weak 
at  the  beginning  of  May,  facilitating  furt;n  r  engagements  of 
gold  for  import  under  Secretary  Shaw's  plan.  The  action  of 
the  Bank  of  England,  however,  May  3  in  again  putting  up 
its  minimum  from  'Sy2  to  4  caused  a  recovery,  and  after  that 
exchange  d<  veloped  strength  with  an  important  rise  in  rates, 
thus  precluding  further  gold  imports.  The  announcement 
that  the  Penn.  RR.  had  sold  $50,000,000  coll.  trust  notes 
led  to  liberal  speculative  selling  of  bills  on  the  theory  that 
a  portion  of  the  notes,  at  least,  would  be  placed  abroad. 
The  Bank  of  England  s  iffered  further  heavy  losses  of  bullion 
the  firsl  two  weeks  owing  to  the  continued  drain  to  the 
United  States,  but  subsequently  was  able  materially  to  re- 
plenish its  stock  of  gold  aided  by  some  large  gold  arrivals 
from  India.  The  Bank  of  Germany,  on  the  23d,  reduced  its 
rate  from  5  to  43^  and  on  the  whole  the  monetary  situation 
abroad  considerably  improved.  But  money  rates  here  also 
declim  d  and  the  last  half  of  the  month  the  exchange  market 
was  dull  with  the  fluctuations  in  rates  quite  narrow.  The 
low  figures  were  May  3,  when  (50-day  bills  were  4  8050(5) 
4  8075,  s:ght  4  8375@4  8390  and  cable  transfers  4  8440@ 
4  8445.  May  31  the  quotations  ,  were  4  8210(5)4  8225, 
4  8515 (f/  1  8525  and  4  8580(5)4  8570.  Open  market  dis- 
counts May  31  were  3^2  at  London  and  at  Berlin  and  Frank- 
fort and  234  at  Paris.  There  was  a  still  further  advance  in 
silver,  the  price  in  London  getting  up  to  31^d.,  with  the 
close  May  31  at  31J/gd. 

JUNE: — Current  Events. — Congress  adjourned  June  30. 
After  numerous  disagreements  between  the  conferrees  of  the 
two  houses  of  Congress,  the  Hepburn  Railroad  Rate  Bill  be- 
came a  law  June  29,  mainly  in  the  form  devised  by  the  Sen- 
ate, though  the  or'ginal  prov;'s'on  of  the  House  bill,  enlarging 
the  Commiss'on  to  seven  members  with  terms  of  seven  years, 
was  restored.  The  Meat  Inspection  Bill,  which  had  been 
attached  as  a  rider  to  the  Agricultural  Appropriation  Bill  in 
t  ie  Senate,  also  became  a  law,  but  only  after  some  of  its 
main  provisions  had  been  radically  changed  in  the  House. 
President  Roosevelt  June  4  transmitted  to  Congress  the  re- 
port of  James  B.  Reynolds  and  Chas.  P.  Neill,  the  special 
committee  appointed  by  him  to  investigate  conditions  in 
the  stockyards  at  Chicago,  in  which  serious  allegations  of 
uncleanliness  were  made,  and  the  President  urged  the  en- 
actment of  substantially  the  provisions  contained  in  the  Sen- 
ate rider.  The  House  Committee  on  Agriculture,  however, 
under  the  chairmanship  of  James  W.  "Wadsworth,  ins'sted 
on  materia!  alterations  ,  and  some  acrimonious  correspon- 
dence between  the  President  and  Mr.  Wadsworth  followed. 
Eventually  a  compromise  measure  which  the  President  was 
willing  to  accept  was  agreed  upon.  The  President  was 
obliged  to  waive  a  number  of  points  he  had  ins'sted  on,  in 
particular  that  the  expense  of  inspection  should  be  borne 
by  the  packers  themselves.  Under  the  Act  as  passed,  the 
cost  is  laid  on  the  Government  and  an  appropriation  of  $3,- 
000,000  was  made  for  the  purpose.  The  so-called  Pure  Food 
Bill,  intended  to  provide  against  impurity,  adulteration  and 
fraud  in  the  production  and  sale  of  food  supplies,  also  became 
a  law.  The  Statehood  Bill  was  changed  in  conference  so  as 
to  admit  Oklahoma  and  Indian  Territory  as  one  State  under 
the  name  of  Oklahoma,  but  providing  that  Arizona  and 
New  Mexico  should  only  be  admitted  as  a  joint  State  if  the 
people  of  Arizona  and  New  Mexico  both  voted  for  such  joint 
statehood  at  the  general  election  Nov.  6.  [At  that  election 
the  proposition  was  defeated.]  Some  other  measures  pass  -d 
were  a  bill  defining  when  immunity  should  be  granted  to 
witness's  from  prosecution  who  g'ivc  testimony  in  cases 
arising  under  the  Inter-State  Commerce  and  Anti-Trust  Laws 
before  Government  tribunals,  and  limiting  the  immunity 
"to  a  natural  person  who  in  obedience  to  a  subpoena  gives 
testimony  under  oath  or  produces  evidence,  documentary  or 
otherwise,  under  oath";  the  Naturalization  Bill,  providing  for 
a  uniform  and  more  strict  method  of  naturalizing  aliens 
throughout  the  United  States;  a  bill  for  the  reorganization 
of  the  Consular  service  on  a  merit  basis;  a  bill  increasing  the 
liability  of  railroads  to  their  employees  in  case  of  accident;  a 
bill  appropriating  $25,000  for  the  traveling  expenses  of  the 
President  and  those  accompanying  him  when  making  trips 
about  the  country;  a  bill  allowing  national  banks  to  loan  to 
10%  of  capital  and  surplus  combined  (instead  of  10%  of 
capital  alone),  provided  this  10%  does  not  exceed  30%  of 
the  capital  alone.     This  last  became  a  law  June  22,  and 


quiteja  stir  was  created  by  the  issue'  of  a  circular  under  di 
of  June  2?>  by  Comptroller  Ridgely  saying  it  would  be-  the 
policy  "to  enforce  the  law  by  requiring  every  bank  without 
exception  to  keep  its  loans  and  discounts  within  the  statutory 

limits."  The  type  of  ih<  Panama  Canal  was  also  determined 
by  Congress,  a  lock  canal  instead  of  a  sea-level  waterway 
being  decided  on.  A  resolution  was  likewise  adopted  pro- 
vieling  for  purchase  of  supplies  for  the  canal  in  the  Unite-el 
Slat's  unless  th"  Presidenl  deems  the  prices  unreasonable  or 
extortionate.  Among  the  measures  which  failed,  or  which 
went  over  to  the  s  ;cond  <>v  short  session  of  Cong:-' ss,  were  the 
bill  forbidding  political  contributions  from  corporations,  the 
immigration  bill,  the  anti-injunction  bills  and  the-  ship-sub- 
sidy bill.  The  Santo  Domingo  Treaty  was  no1  acted  upon 
by  the  Senate-.  President  Roosevelt,  through  Attorney- 
General  Moody , allowed  it  to  be-  announc  d  Jun  22  thai  the 
Federal  Government  intended  to  take  up  at  he  criminal 

prosecution  of  the  Standard  Oil  Co.     Tie  1  numerous 

other  prosecutions  and  some-  convictions  unde-r  the  Inter- 
state Commerce  and  the-  anti-trusl  laws,  in  which  latter 
several  of  the  States  also  took  a  hand.  In  the  Stale  courts 
at  Toledo  certain  ic<  dealers  were  convicted  of  combination 
in  n  straint  of  trade  in  advancing  prices  for  ice-  and  were  sj  n- 
tenced  to  both  fine  anel  imprisonment.  Pros  cutions  of  ice- 
men were  also  begun  in  othe-r  States.  In  Kentucky  the 
Slate  Railroad  Commission  ordered  a  sweep:]  -  tion  in 

local  freight  rates  and  in  Texas  the  State  Comm  on  or- 
dered cuts  in  both  passenger  and  freight  rat  t  was  tem- 
porarily enjoined.  The  Illinois  Commiss'on  announced  a 
reduction  in  freight  rates  on  certain  items  and 
legal  proceedings  were'  begun  to  restrain  d  of 
Railroad  and  Warehouse  Commissioners  from  pi  .nto 
effect  the  schedule  of  freight  rates  providi  th  Maxi- 
mum Freight  Law  enacted  by  the  lasl  L  g's!ature.  In  Ohio 
(Feb.  8  1903),  Virginia  (March  15),  and  som  ates 
laws  had  previously  been  passed  reducing  pas  a  to 
2  cents  per  mile.  In  Russia  the  situation  ag;  1  very 
disturbing.  Besides  this  the  Doumawas  in  cons  an1  conflict 
with  the  Czar's  Ministers  and  Russian  s  curities  again  expi 
enced  severe  declines.  In  the-  Iron  trade  the  dissolution  of 
the  Southern  Furnace  Association  was  anm  I.  This 
occurred  on  June  14.  Thereupon  a  considerable  block  of 
No.  2  Birmingham  p:g  iron  is  r<  ported  to  have  been  soid  on 
the  bass  of  $13  a  ton,  against  $14.  Tl  as  a  quick  rally 
to  $13  50,  and  the  matter  proved  of  only  passrng  cons  iquenee. 
Important  declines  in  th;-  condition  of  wheat  were  reported 
at  the  beginning  of  the  month.  Th:'s,  together  with  un- 
favorable weather — drought  in  the  Southwest  and  excessive 
rains  in  the  Northwest — caused  sharp  advances  in  gram 
prices.  Later,  with  clear  and  warmer  weather  in  the  North- 
west and  cooler,  with  rains,  in  the  Southwest,  the  price  of 
wheat  again  receded.  Sept.  wheat  in  Chicago,  after  ad- 
vancing from  79J^  to  84^,  closed  June  30  at  81^.  Defi- 
nite announcement  was  made  that  the  Pennsylvania  RR.  had 
succeeded  in  placing  a  324%  12-15-year  bond  iss*'e  of  the 
Pennsylvania  Company  for  250,000,000  francs  in  Paris. 
The  allegations  developed  against  officials  and  employees 
of  the  Pennsylvania  RR.  before  the  Inter-State  Commerce 
Commiss'on  the  previous  month  were  followed  by  an  exten- 
sive investigation  by  a  special  committee  of  the  board  of 
directors  of  the  company.  Mr.  Cassatt  showed  that  he  per- 
sonally had  no  interests  or  ownership  in  any  of  the  coal  com- 
panies making  shipments  over  the  Pennsylvania  lines  and 
only  an  unimportant  interest  in  some  other  enterprises. 
In  July  the  board  of  directors  adopted  the  report  of  the  com- 
mittee anel  ordered  that  all  officers  and  employees  must  di- 
vest themselves  of  interest  in  all  coal  and  other  enterprises 
where  the  holding  of  such  interest  might  conflict  with  their 
duty  to  the  company  or  the  company's  duty  to  the  public. 
With  large  revenues,  the  U.  S.  Treasury  increased  its  cash 
holdings  from  $310,073,545  to  $328,152,306.  Government 
deposits  in  the  banks  rose  from  $92,534,755  to  $93,986,237. 
National  bank  circulation  increased  from  $516,036,146  to 
$517,847,749.  The  Sec.  of  the  Treasury  gave  notice  that  dur- 
ing July  the  depository  banks  would  be  obliged  to  repay  the 
$10,000,000  special  deposits  made  with  them  in  March.  In 
the  bituminous  coal  regions  settlements  with  the  striking 
miners  were  effected  in  Ohio,  Indiana,  Illinois  and  the 
Southwest  (Missouri,  Kansas,  Arkansas  and  Indian  Terri- 
tory) and  Michigan  on  the  bas's  of  the  1903  scale  of  wages. 
In  Western  Pennsylvania  the  men  on  the  lines  of  the  Buff.  & 
Susq.  resumed  work  June  25.  A  renewal  of  labor  troubles 
at  the  Fall  River  cotton  mills  was  fortunately  averted.  The 
operatives  requested  a  r<  storation  of  the  wages  paid  prior  to 
July  25  1904  and  eventually  this  was  granted,  the  advance 
to  go  into  effect  from  July  2 — giving  an  increase  of 
about  14%  in  wages  as  compared  with  the  5%  to  8%  in- 
crease which  the  employees  had  been  receiving  under  the 
sliding  scale.  Print  cloths  at  Fall  River  were  reduced  from 
3^  cts.  to  3^s  cts.  The  decline  in  cotton  was  interrupted 
early  in  June  on  unfavorable  weather  for  the  growing  crop 
and  middling  uplands  in  New  York  June  4  were  11.30  cts.; 
the  weather  subsequent!}-  improved  and  the  price  June  30 
was  10.80  cts.  At  the  mines  of  the  Greene  Copper  Co.  at 
Cananca,  Mex.,  serious  labor  troubles  occurred  through  a 
strike  of  the  Mexican  workmen  and  their  attempt  to  force 
the  American  workmen  to  join  in  the  movement.  A  con- 
s:derable  number  of  miners  were  killed  and  one  incident  was 
the  rushing  across  the  Mexican  border  of  armed  Americans 
into  Mexican  territory  at  the  request  of  the  Mexican  local 
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authorities,  who  found  themselves  unable  to  cope  with  the 
.union.  King  Haakon  VII.  and  Queen  Maud  of  Norway 
were  crowned  June  22.  In  the  Italian  Parliamenl  a  bill  was 
passed  reducing  the  interest  on  Italian  I  and  •">' ,  rentes  to 
3.75%  and  eventually  to  3.50'  J .  The  conversion  operation 
the  next  month  proved  a  great  success.  The  amount  in- 
volved was  $1,620,000,000,  and  only  1740,000  bonds  were 
presented  for  payment.  In  Massachusetts  a  law  was  en- 
acted permitting  the  incorporation  of  high-speed  electric  ra  1- 
roads  with  authority  to  take  lands  by  right  of  eminent  do- 
main under  certain  restrictions. 

Railroad  Events  and  Stuck  Exchange  Matters. — The 
market,  though  strong  early  in  the  month,  later  developed 
at  weakness.     The  provoking  cause  seems  to  have  been 
mainly  istile  spirit   shown   against    corporate   under- 

takings as  reflected  in  the  events  narrated  above.  Reading 
n.  declined  from  1 1:>;4  June  8  to  12()C>  June  30.  N.  Y. 
at.  from  l  t-Mt  June  7  to  L30M  June  30;  Penn.  RR.  from 
l.V.'s  June  1-'  to  125  June  30;  Mil.  &  St.  Paul  com.,  after 
advancing  from  169$^  June  I  to  ls'-"s  June  L3,  closed 
a:  171  June  30;  No.  Pac.  sold  off  from  21  l  June  1'-'  to  191 
June  29:  ■  i  th.  from  309  to  278}£;  Un.  Pac.  com.  from 
153  .)_.  .  7  t.  11P4  June  30;  Amal.  Copper  from  110% 
June  .  to  (".->!.,  June  28,  ami  F.  S.  Steel  com.  from  42  Jun 
to  33%  June  30.  The  syndicate  formed  the  previous  year 
t )  und  (24,000,000  bonds  of  the  Clue.  Burl.  & 

Q uii    y  (111.  Div.)  was  dissolved, with  a  considerable  amount 
The  ruling  thai  the  transfer  tax  on  stock  sales 
must  be  pail  at  tin-  rate  of  2  cts.  upon  each  share  sold,  no 
matter  what   the  par  value,  proved  very  disturbing  in  the 
"curb''  market .  where  so  many  shares  of  small  denominations 
>s1  important  new  capital  issue  was  the  plac- 
ing 250,000,000  francs  3M%  loan  of  the   Penn. 
Co., guar,  by  the  Penn.RR.  Balt^&Ohio  RR.  increased  the 
i-annual  div.  on  its  com.  stock  from  '_"  o  to  3%.     Amer. 
divs.  on  its  com.  stock,  the  initial  payment 
(qu                     V  ,' •     Pitts.  Cin.  Chic.  &  St.  Louis  incr< 

d-         ial   div.   on   its  pref.   stock  from  2   to   2^%. 
Am  companies  that  increased  divs.  were  the  Ana- 

eon  per  Miu.   Co.  and  the  United  Copper  Co.    (com.). 

In  the  l'.  s.  Court  Judge  Lacombe  continued  the  order  previ- 
ously granted  i  Lng  die  public  authorities  from  enforc- 
ing is  haw,  but  stated  that  lie  did  not  intend 
t  in  stn  in  individual  consumers  from  bringing  actions  against 
the   I 

Th  Id  ey  Market. — Money  showed  growing  ease  at  the 
beginning  of  June  bul  this  was  not  maintained.  Both  the 
money  ad  the  surpli  he  banks  v 

idily  inc  supplies  of  money  here  having  been  aug- 

mented by  la:_  iments  from   San   Francisco,  including 

c  d  lerabl  ■  arrivals  of  Australian  gold  at  Vancouver,  B.  C, 
which  1  ins-shipped  to  San  Francisco.     Aggreg 

money  holdings  were  $2 74.460,000  June  30  against  $264,- 
"lili   May   26   and  surplus  reserves   $12,055,750   against 
194,150-      The  lattei  part  of  June  money  again  developed 
firmness  with  some  slight   flurries  in  the  call  loan  branch, 
owing  to  preparations  for  the  1st  of  July  int.  and  div.  dis- 
bar- -       The  range  for  call  loans  was  2@6  and  time 
loans  at  the  cl  ise  were  4J^@5  for  60  to  90  days,  5%  for  4  to 
•">  months.  ."' .,'(</  5V£  for  6  months    and  nlA@,5%  for  7  mos. 
Paper  was  quoted  at  5@5^j  for  double  names  and  prime 
single  names  and  5J^@6  for  good  single  names.      Deposits  of 
the  bank-  increased  from  $1,032,731,800  May  26  to  $1,049,- 
617,000    Jihm     30.      Loans    increased    from    $1,049,390,800 
81,060,076,300  June  16,  and  were  si  ,056,944,900 
June  30. 

Foreign     Exchange,     Silver,     Etc. — Exchange     underwent 

another  quick  transformation.      Early  in  June  there  was  a 

sharp  rise,  influenced  by  easier  money  here  and  by  a  good 

demand    to    cover    finance    and    other   loan    bills    about    to 

mature.     Foreign  lenders  appeared  to  be  little  inclined  to 

extend  or  renew  maturing  obligations.      About  the  middle 

of  the  month  the  tone  was  reversed.     The  announcement  of 

negotiation   of   the   Pennsylvania   RR.   loan   in    France 

induced  itive  selling  of  exchange  while  easier  discounts 

in   London  and  firmer  rates  for  time  money  in   New   York 

aided  'i  jval  of  maturing  finance  bills.      There  were  also 

indications  of  drawings  of  bills  by  representatives  in   this 

city  of  foreign   fire  insurance   companies   in   settlement    of 

1    by    the    San    Francisco    fire.      Altogether    a 

:-p  decline  ensued,  encouraging  expectations  of  gold  im- 

ven  without  the  intervention  of  the  Secretary  of  the 

Treasury;  but  only  some  very  small  engagements  for  import 

v.-ere  actually  made.     The  Bank  of  England  rate  was  reduced 

•  21   from  4';    to  :;'/,    and  the  bullion  holdings  were 

I       aange  was  at  it-  highest   June  12 

with  60-day  bills  1  83<§  1  8305,  -.-lit  at   1  8605(5  t  8610   and 

'•able  ti  1  8645(3  \  8650.     June  30  rate,  for  the  three 

cla  were    4  8190<§  1  82,     1  84700  1  8475    and 

<"  18510.     Open    market    discounts    in     London    were 

er  and  the  quotation  June  30  was  3J^;  but  at  the  Conti- 

tal  centres  rates  stiffened  and  at  the  close  were  :;7.(<;  i 

Berlin  and  Frankfort  and  2%  at    Pari--.      Silver  in   London 

under  !  Uing  orders  declined  to  29' Cd.  June   15  but 

I  3-16cl. 

JULY. — Current  Events. — The  Sec.  of  the  Treasury  invited 

v  'JO  for  $30,000,000  10-30-year  Panama  Canal  be: 

Mr.  Shaw  used  every  device  to  help  along  the  sale  and  it 


proved  a  great  success.      Thejbonds  are  by   law  availabh 
security  for  bank  notes  and  for  Government  deposits,  and  the 

Secretary   offered  other  inducements   to   attract  and 

insure    a    good    price.       He    gave    notice    that    banks    holding 

public  deposits  secured  by  municipal  obligations  would  ha 
to  s  ibstitute  Government  bonds  for  the  same.     This  led  to 
a  demand  for  the  old  II.  S.  2s  and  sent  up  their  price.     Julv 

it  they  had  sold  at  103^;  but  July  17  sold  at  Kip.  and 
were  quoted  104%  bid,  105^  asked;  July  31  Mr.  Shaw  also 
announced  that  banks  bidding  for  the  Canal  bonds  would  be 
favored  with  special  Government  deposits  ami  that  part  of 
the  money  representing  the  bonds  purchased  would  be  hit  on 
deposit  with  the  institution  making  the  bids.  The  bidders 
were   not    obliged    to   put    up   any    money.      This   last    featl 

enabled  a  clerk  in  this  city  to  obtain  $5,819,580  of  the  bonds. 
The  bids  aggregated  $446,371,300  at  an  average  price  of 
L04.036.  Thelarges  award  to  any  bidder  was  $15,000,000  to 
Fisk  &  Robinson  at  103.89@104.23.   A  New  iTork  City  bond 

sale  a  (vw  days  sabs  •quently  of  $12,500,000  4%  bonds  proved 

far  from  a  success  for  a  variety  of  reasons.     The  City  Comp- 
troller placed  only  SI  1  ,029,100  at  an  interest  basis  of  3.9  V 
as   against    3.(>5' ',    at    the   city's   sale   of   $20,000,000   4s    the 
previous  February.     On  July  31  the  directors  of  the  F.  S. 
Stee]    Corporation    voted    to    resume    dividends    on    tl 
stock — XA%  being  declared  for  the  March  quarter  and 
for  the  June  quarter,  making  1%  for  the  six  months,  payable 
Oct.    1.     In   the   Beech   Creek   region   of  Pennsylvania    the 

strike  at  the  (  oal  mines  was  terminated  about  1  he  middle  ol 
Juh^ — this  being  about  the  last  of  the  strikes  in  the  soft-coal 
regions  to  be  settled.  The  outlook  for  the  growing  crops 
continued  very  favorable.  A  quite  general  decline  in  grain 
prices  occurred.  Sept.  wheat  at  Chicago  closed  at  74J/g  cts. 
July  31,  as  against  81%  June  30;  Sept.  com  at  49%,  against 
52%,  and  Sept.  oats  at  Z\%,  against  36%.  Money  leadings 
of  the  F.  S.  Government  further  increased  from  S32S,152,300 
to  $335,251,754,  but  Government  deposits  in  the  banks 
were  reduced  from  $93,986,237  to  8S4, 480.050,  chiefly  as  the 
result  of  the  withdrawal  of  the  $10, OOD, 000  special  Govern- 
ment deposits  placed  with  the  banks  the  previous  March. 
National  hank  circulation  was  reduced  from  $517,847,749 
to  $516,573,399 — this  being  the  first  decrease  for  a  1> 
time.  The  Treasury  statement  July  31  showed  only  $7,- 
025,825  of  State,  city  and  railroad  bonds  held  as  security  for 
public  deposits,  against  $20,928,825  June  30  1906.  On 
Sunday,  July  22.  the  Russian  Emperor  unexpectedly  dis- 
solved the  Douma;  the  news  caused  intense  excitement  upon 
all  the  European  bourses  and  led  to  serious  declim  s  in  Russian 
S<  curities.  After  the  dissolution  of  the  Douma  the  majority 
of  the  members  assembled  at  Viborg,  Finland,  and  issued  a 
manifesto  to  the  Russian  people.  They  were  soon  disperse  d, 
however.  Later,  mutinies  of  troops  and  uprisings  of  the 
people  occurred  in  various  parts  of  the  Russian  Empire, 
creating  grave  anxiety  all  over  the  financial  world.  Sec.  of 
State  Elihu  Root  started  July  4  on  a  three  months'  tour  of 
the  South  American  States  to  promote  friendly  intercourse 
with  the  United  States,  and  to  attend  the  Pan-American 
Congress  at  Rio  de  Janeiro.  He  was  everywhere  enthusi- 
astically received.  Brazil  announced  a  new  tariff  reducing 
duties  on  flour  and  other  American  products  20%.  Serious 
hostilities  having  developed  among  the  Central  American 
States  Guatemala.  Salvador  and  Honduras,  Mexico  co- 
operated with  the  United  States  in  offering  its  good  offh 
and  the  two  succeeded  in  bringing  about  peace.  After  eleven 
years'  struggle,  Capt.  Alfred  Dreyfus  of  the  French  army 
was  finally  vindicated;  he  was  reinstated  in  the  army  and 
decorated  with  the  Cross  of  the  Legion  of  Honor.  Russell 
Sage  died  July  22,  leaving  his  property  to  his  wife.  Alfred 
Beit,  the  South  African  "diamond  king."  died  July  16. 

Railroad  Events  and  Stock  Exchange  Matters. — The  stock 
market  underwent  a  decided  change  for  the  better.  The 
first  two  weeks  the  tone  continued  weak,  and  there  was 
further  pronounced  liquidation,  carrying  prices  in  not  a  few 
cases  to  the  lowest  points  of  the  year.  Then  a  period  of 
dulness  intervened,  but  about  the  20th  aggressive  buying 
was  noted,  and  the  latter  pari  of  the  month  the  tone  was 

quite  strong.  Altogether  the  upward  reaction  reached  large 
proportions.  Atchison  com.  sold  up  from  855^  Julv  13  to 
92:is  Julv  31;  Milw.  &  St.  Paul  com.  from  Ho's  Julv  3  to 
1S21,  Julv  26;  No.  Pac.  from  190  July  3  to  205'.,  Julv  30; 
N.  Y.  Cent,  from  127M  Julv  2  to  137' .;  Julv  30;  Pennsyl- 
vania from  1221/2  July  2  to  13l);,  July  30;  Un.  Pac.  com. 
from  139'.,  Julv  12  to  'l52:!.t'  Julv  31;  So.  Pac.  cm.  from  633  i 
Julv  2  to  7  I1-;' Julv  31;  Steel  com.  from  32%  July  13  to  10 
July  31  and  Amal.  Copper  from  !)2:!.s  July  13  to  101  ,  (ex- 
div.)  Julv  30.     The  bond  market  remainei  nil. 

A  block  of  $6,180,000  equipmenl  bonds  of  the  Wabash  RR. 
purchased  by  bee,  Bigginson  <v  Co.  was  offered  for  sale  in 
Paris.  Brooklyn  On.  Gas  Co.  announced  that  the  St  pt.  div. 
would  be  entirely  omitted.     En  the  Bay  Stat<  tion 

Judge   Putnam   iii   the   F.  S.  Circuit   Court   at    boston  handed 

down  a  decision  holding  that    Henry  11.   Rogei    .  ti gh  not 

guilty  of  any  breach  of  trust,  mu  t  p;i\  to  tie   receiver  of  tie 

State  Gaa  Co.  an  equitable  proportion  of  the  pro! 
derived  from  the  gale  of  certain  other  propertii  9  N  s3. 
p.  157.  The  Supreme  Court  of  Michigan  affirmed  the  de- 
cision of  t le  Lower  courl  overruling  the  d(  murrer  of  the  Mich. 
Cent.  RR,  in  the  action  brought  by  tic  Stat,  oi  Michigan 
to  colled  taxes  for  the  years  1856  t"  1893,  claimed  to  he  due 
in  excess  of  the  amounts  alreadyjpaid — V.  83,  p.  213. 
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The  Monti/  Market.      In  money  there  was  a  return  to 

Before  See.  Shaw's  plans  had  developed  with  reference  to 

the  Panama  Canal  bond  sale  there  was  a  Tear  lest  that  opera- 
tion might  produc<  9ome  tension.  But  the  Secretary  con- 
ducted the  sale  SO  as  to  avert  friction.  Early  in  July 
was  paid  for  call  loans,  but  this  was  due  mainly  to  shifting 
of  money  incident  to  the  turn  of  the  half-year.  On  Jul-  31 
the  range  for  call  loans  was  only  2]  ( ("_"/,  .  Fo]  time 
money  the  rates  were  1%  per  annum  for  60-day  perioi 
4%@4%  for  90  days,  4J^@4%  for  four  months,  5%@53^ 
for  five  months  ami  5!^(«  5%  for  six  months.     Commercial 

paper    then    was   5%@5%    for   double   names   and    for   prime 

single  names,  and  6  for  good  four  to  six  months'  singl<  name-. 
Loans  of  t  he  (  Hearing  House  banks  dropped  from  si  ,056,9  1 1  .- 
900  June  :',()  to  $1,036,233,400  July  14,  but  increased  again 
to  $1,058,415,100  July  28.  Deposits  followed  a  similar 
course,  dropping  from  $1,049,617,000  June  30  to  si  ,023,932,- 
000  July  14,  with  an  increase  to  $1,060,116,900  July  28. 
Money  foldings, after  declining  from  $274,460,000  June  30 
to  $265,551 ,000  July  7,  rose  to  $283,921,700  July  28. 
plus  reserves,  after  getting  down  to  $6,465,075  July  7,  were 
up  to  $19,391,000  July  2]  and  were  $18,892,47-")  July  28. 
Business  in  commercial  paper  remained  very  limited. 
Eastern  markets  had  been  practically  closed  for  some 
time  previously  to  mercantile  paper  because  of  the  absence  of 
demand  for  this  form  of  investment  on  the  pari  of  the  fire 
insurance  companies  owing  to  the  losses  sustained  by  them 
by  the  San  Francisco  fire. 

Foreign  Exchange,  Silver,  &c. — The  course  of  sterling 
during  July  was  irregular,  the  tendency  of  rates,  however, 
being  upward,  particularly  the  latter  part.  In  the  opening 
days  the  market  was  often  weak,  influenced  in  part  by  dear 
motley  on  call  here,  and  in  part  by  reason  of  the  offerings  of 
bills  representing  drawings  of  local  agents  of  foreign  fire 
insurance  companies  on  account  of  the  settlement  for  the 
San  Francisco  fire  losses.  The  latter  part  of  the  month  the 
decline  in  money  in  this  market,  together  with  the  tension 
which  developed  at  the  European  financial  centres  as  a 
result  of  the  disturbances  in  Russia,  produced  a  sharp  rise  in 
sterling.  Before  this  rise  some  further  occasional  engage- 
ments of  gold  in  London  for  import  were  announced  and  also 
engagements  of  gold  from  Australia.  Thereafter  profitable 
importations  of  the  metal  from  London  were  precluded. 
The  low  figures  were  July  3,  when  60-day  bills  were  4  8160@ 
4  8165,  sight  bills  4  8440@4  8445  (which  figures  were  again 
reached  July  17)  and  cable  transfers  4  8480@4  8485  (this 
last,  however,  touching  a  still  lower  figure,  namely  4  8470@ 
4  8475  on  the  17th),  while  the  high  figure  was  reached 
July  24,  when  the  rates  for  the  three  classes  were  respectively 
4  8220@4  8225,  4  8520@4  8525  and  4  8560@4  8565.  The 
close  July  31  was  at  4  8220@4  8230,  4  85@4  8505  and  4  8545 
@4  8550.  Open  market  discounts  at  the  European  financial 
centres  July  31  were  3  1-16@3  3-16  at  London,  2%  at  Paris 
and  3%  at  Berlin  and  Frankfort.  Silver  in  London  fluctu- 
ated between  29  13-16d.  and  30  7-16d. ,  with  the  close  July  31 
at  30  l-16d. 

AUGUST. — Current    Events. — Somewhat    of    a    sensation 
was  created  by  the  announcement  Friday,  Aug.  17,  of  the 
action  on  Union  Pacific  and  Southern  Pacifie  dividends.     An 
increase  on  U.  P.  common  had  been  looked  for,  but  no  one 
expected  that  the  addition  would  be  more  than  one  or  two 
per  cent  per  annum  (the  stock  having  been  on  a  6%  dividend 
basis).     Actually  a  semi-annual  payment  of   5%   was  an- 
nounced, placing  the  stock  on  a  basis  of  10%  per  annum. 
At  the  same  time  dividends  were  begun  on  Southern  Pacific 
common,  a  semi-annual  payment  of  2%%  being  declared, 
placing  these  shares  on  a  5%  basis.     On  the  stock  market, 
this  news  coming  so  soon  after  the  resumption  of  dividends 
on  U.  S.  Steel  common,  engendered  a  speculative  revival. 
Tension  again  developed  in  the  money  market  without,  how- 
ever, disturbing  confidence  in  the  general  situation.     Pay- 
ment had  to  be  made  for  the  $30,000,000  Panama  Canal 
.bonds  sold  by  the   U.   S.   Govt,   the  previous  month,  and 
simultaneoushr  Government  revenues  ran  in  excess  of  dis- 
bursements.    Secretary  Shaw  endeavored,  as  far  as  possible, 
to  minimize  the  influence  of  these  operations,  but  though 
Government  deposits  in  the  banks  were  increased  between 
Aug.  1  and  Sept.  1  from  $84,480,056  to  $106,355,219,  cash 
holdings  in  Sub-Treasuries  nevertheless  rose  from$335 ,251 ,754 
to  $346,664,238.    National  bank  circulation  again  increased, 
rising  from  $516,573,399  to  $524,439,160.     The  favorable 
crop  outlook  was  reflected  in  declining  prices  on  both  the 
grain  and  the  cotton  Exchanges.     Sept.  wheat  at  Chicago, 
which  had  closed  at  74%  July  31,  was  down  to  70%<-    Aug. 
31;    Sept.  corn  between  the  same  dates  declined  from  49%c. 
to  47%c.     Middling  upland  cotton  in  this  market  fell  away 
from  10. 90c. July  31  to  9. 80c. Aug. 31.  For  the  first  time  since 
1893  the  U.  S.  Govt,  began  the  purchase  of  silver  bullion  in 
the  market,  the  metal  being  needed  for  subsidiary  i 
later   in   the   year   the    monthly   purchases   were   again    - 
pended   because   of  the   high   price.     A   shock   in    financial 
circles      was      created      by      the      closing      of      the      Real 
Estate  Trust  Co.  of  Phila.  on  Tuesday  Aug.  28,  following 
the   death  the  previous   week   by  suicide   of  its   President, 
Frank  K.  Hippie,  who,  it  subsequently  developed,  had  been 
guilty    of    gross    fraud    and    irregularities.      Earlier    in    the 
month,  a  financial  institution  located  in  one  of  the  outlying 
sections  of  Chicago,  namely     the   Milwaukee  Avenue   Sti 


Bank  of  Chicago,  closed  its  doors.  In  this  case,  also,  bad 
and  fraudulent  management  was  the  cause.      An  earthquake 

at  Valparaiso  and  other  points  in  Chili,  accompanied  by  fire, 
as  in  the  San  Franci  e,  worked  greal  destruction,  lead- 

ing to  a  heavy  loss  of  life  and  property  damage  estimated  at 
$200,000,000  or  over.  The  Shah  of  Persia  issued  a  rescript 
ordering  the  formation  of  a  National  Consultative  Assembly 
composed  of  representatives  of  all  classes  of  the  population, 
from  the  princes  downward.  In  China,  a  Chinese  commission, 
after  returning  from  a  tour  of  the  United  States  and  Europe, 
recommended  a  gradual  change  to  a  constitutional  govern- 
ment in  China,  giving  from  ten  to  fifteen  years  to  educate 
the  people  to  it,  and  an  imperial  decree  appeared  Aug.  30 
promising  the  constitution  bm   not   fixing  any  dat  Presi- 

dent Roosevelt  issued  a  proclamation  putting  into  effect  on 
Sept.  1  a  new  commercial  agreement  between  the  United 
States  and  Spain  as  to  reciprocal  tariff  concessions.  He  also 
issued  instructions  to  Hie  Public  Printer  that  in  printing 
documents  from  the  White  House  a  so-called  simplified 
form  of  spelling  recommended  by  a  spelling  reform  committee, 
which  had  the  support  of  Andrew  Carnegie,  be  adopted. 
The  list  comprised  300  words  including  "thru"  and  "tho"  as 
the  spelling  for  "through"  and  "though."'  <  >n  account  of  the 
opposition  which  developed  when  Congress  re-assembled, 
the  action  was  rescinded  the  following  December.  The  Sewer 
Pipe  Trade  Association,  in  order  to  avoid  prosecution  by  the 
U.  S.  Government,  entered  into  an  agreement  with  the  V .  S. 
District-Attorney  whereby  the  Association  was  dis  (V. 

83,  j).  382).  The  Commercial  Cable  Co.  on  Arm.  28  announced 
the  opening  of  its  cable  to  Iceland.      An  imposing  reception 
was  accorded  William  J.  Bryan  at  Madison  Square  Garden  in 
welcome  of  his  home-coming  from  abroad;    in  his  speech  Mr. 
Bryan  declared  in  favor  of  the  Federal  ownership  of  trunk 
lines  of  railroad  and  the  State  ownership  of  all  other  railroads. 
A  remark  by  Justice  Gaynor  that  the  Brooklyn  Rapid  Transit 
Co.  had  no  right  to  charge  a  10-cent  fare  to  Coney  Island 
rendered  in  a  proceeding  to  which  the  company  was  not  a 
party  induced  large  numbers  of  passengers  to  refuse  to  pay 
the  extra  fare  and  led  to  riotous  proceedings  at  various  points 
along  the  line;   the  matter  was  finally  settled  by  the  company 
giving  passengers  rebate  checks  for  the  extra  fare,  which 
checks  it  agreed  to  redeem,  provided  the  Court  of  Appeals 
eventually  decided  that  the  company  had  the  right  to  charge 
only  a  single  fare.  -The  Valorization  Act  in  Brazil,  intended 
to  raise  the  price  of  coffee  to  a  satisfactory  basis,  and  which 
was  preceded  by  a  convention  between  the  three  great  coffee 
States  in  Brazil,  became  a  law.     It  provide   for  an   export 
tax  of  three  francs  per  bag  (about  58  cts.).  and  will  involve 
an  outlay,  it  is  supposed,  of  $75,000,000  in  purchasing  coffee. 
Railroad  Events  and  Stock  Exchange  Matters. — A  great  re- 
vival of  speculation  occurred  on  the  Stock  Exchange.     The 
announcement  after  the  close  of  business  July  31  of  the  action 
of  the  U.  S.  Steel  Corporation  in  resuming  dividends  on  Steel 
com.  was  interpreted  as  a  widely  favorable  event  and  the 
stock   market  the   beginning  of   August   naturally  felt  the 
quickening   influence.     Hence,   when,   on   Friday   morning, 
Aug.    17,    the   further    announcement    came  that  the  divi- 
dend on  U.  P.  com.  had  been  raised  from  a  basis  of  6%  per 
annum  to  10%  and  that  dividends  on  So.  Pac.  com.  were  to 
be  begun  at  5%  per  annum,  a  tremendous  impetus  was  given 
to  the  speculation  for  a  rise .     The  next  few  days  the  advances 
in  the  prices  of  prominent  stocks  reached  very  large  dimen- 
sions and  transactions  were  on  a  tremendous  scale — the  sales 
Monday,  Aug.  20,  aggregating  2,716,000  shares.     Union  Pac. 
com.  had  sold  at  153  Aug.  1  and  reached  191%  Aug.  30,  with 
a  further  rise  in  Sept.,  and  many  other  stocks  also  enjoyed 
large  advances.     The  latter  part  of  the  month  the  condition 
of  the  money  market  suggested  caution  and  somewhat  of  a 
halt  in  the  upward  movement  then  ensued.     The  market 
for  bonds  remained  generally  narrow  and  limited,  as  in  pre- 
vious months;  in  a  few  cases  there  were  sharp  declines — in 
N.   Y.   Cent.    gen.  3%s    because  of  the  dissolution  of   the 
underwriting  syndicate  with  some  of  the  bonds  left  unsold. 
There  were  suggestions  of  increased  dividends  on  Atchison 
and  other  stocks.     Atch.  com.  moved  up  from  92%  Aug.  9 
to  108%  Aug.  29;  Can.  Pac.  from  164%  Aug.  4  to  179% 
Aug.   29;   Gt.   North,   from  293%   Aug.   4  to  334  Aug.   30; 
N.  Y.  Central  from  137%  Aug.  1  to  146  Aug.  20;  Penn.  from 
130%  Aug.   1  to  146%  "Aug.  20;  So.  Pac.  com.  from  73% 
Aug.  2  to  93%  Aug.  25;  Amal.  Copper  from  100%  Aug.  9  to 
111%  Aug.  20;  and  U.  S.  Steel  com.  from  39%  Aug.  4  to 
47%  Aug.  25.     Milw.  &  St.  Paul  directors  gave  shareholders 
the  right  to  take  the  $25,000,000  of  treasury  com.  stock  at 
par;  the  privilege  was  worth  $17  or  SIS  a  share.     Boston  & 
Maine  stockholders  were  offered  53,319  shares  of  new  stock 
at    $165   a   share,   but   subscribed  for   only    38,457   shares. 
New  or  increased  dividends  were  declared" by  a  number  of 
copper   companies,   including   Butte   Coalition   Mining   Co., 
(  alumet  &  Hecla,  Copper  Range  Consolidated  and  Wolverine 
Copper  Mining  Co.     The  Republic  Iron  &  Steel  Company, 
besides  the  regular  quarterly  dividend  of  1%%  on  the  pref. 
stock,  declared  2%  on  account  of  arrears  of  dividends  on  this 
stock  and  repeated  the  operation  three  months  later.     The 
American    Express    Co.    announced    an    increase    from    8% 
yearly    to    12%    yearly.     At    the    annual    meeting    of    the 
Wells,  Fargo    Express    Co.    the    Harriman    ticket    was    re- 
elected.     The  Brooklyn  Ferry  Co.  defaulted  Aug.   1  in  the 
interest  on  its  $6,500,000  first  consols.      An  assessment  of  $3 
per  share  was  levied  on  the  280,000  shares  of  stock  of  the 
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-   ring  Valley  Wi  ollowing  the  San  Francisco  earth- 

quake and  fire.  ■':>■  Pennsylvania  RR.  announced  a  re- 
duction in  passeng(  \  ■  \,  p.  :>'_' l ,  i::  also  did 
the  -V  V.  X.  11.  &  11.  \  .  83,  i-.  435  the  \ .  Y.  Central, 
and  a  number  of  other  roads  (V.  83,  p.  625,  686.  In  W  is- 
consin  the  -  Railroad  Commission  ordered  a  reduc- 
tion in  grain  rates.  In  Washington  the  Elailroad  Com- 
mission ordered  an  interchange  of  wheat  traffic  between 
eastern  Washington  and  Pugel  Sound  ports  (V.  83,  p. 
.  in  Oregon  assessed  values  <>t'  railroads  were 
enormously  in  d.  The  Virginia  Corporation  Com- 
mission ,  after  declaring  unconstitutional  tin-  Church  man  Act  , 
passed  by  the  Virginia  Legislature  and  which  soughl  to  com- 
pel the  railroads  to  keep  on  sale  mileage  hooks  at  '_'  cents  a 
mile  (the  provision  was  later  also  declared  invalid  by  the 
cou             sued  a  notice  requiring  the  railroads  to  show  cause 

No\  .   1  why  they  should  D01  he  compelled  to  make  a  Hat  rate 
of  2  cents  a  mile. 

Money  Market.  —  Money  again  developed  decided  ten- 
sion. Th  New  York  City  hanks  had  to  meet  the  usual  call 
for  funds  to  move  the  crops,  while  at  the  same  time  the 
l*.  S.  Treasury  was  taking  money  out  of  the  hanks,  as  noted 
above.  The  speculative  revival  on  the  Stock  Exchange 
served  further  to  intensify  'the  pressure  on  the  hanks. 
Towards  the  close  the  failure  of  the  Heal  Estate  Trust  Co. 
of  Phila.  also  proved  a  disturbing  influence.  The  last  day 
of  August  the  range  for  call  loans  was  S(«  1_»'  ,',  while  borrow- 
ers on  time  had  to  pay  a  commission  in  addition  to  the  le<;al 
rate  of  interest.  The  surplus  reserves  of  the  Clearing  House 
banks  declined  from  $18,892,475  July  28  to  $2,869,400  Sept. 
1 ,  and  money  holdings  fell  from  S2So  921,700  to  $263,383,700. 
Loans  after  increasing  from  $1,058,415,100  July  28  to 
$1,077,191,700  Aug.  4,  fluctuated  thereafter  and  were 
$1,063,739,600  Sept.  1.  Deposits,  after  rising  from  $1,060,- 
llt). 900  July  28  to  $1,076,599,300  Aug.  4,  fell  away  to 
SI. 042,007. 200  Sept.  1.  Time  loans  the  latter  part  of  tin- 
month  were  quoted  at  0r,  and  a  commission  of  34  of  1% 
for  all  periods  from  sixty  days  to  six  months.  At  the  very 
dose,  there  was  an  advance  to  the  equivalent  of  032(<  f'-"' 
ninety  days  to  four  months.  For  periods  beyond  five 
months  the  rate  was  6%.  Commercial  paner  closed  at 
6(5  7  for  double  names  and  6@7  fc r  prima  and  7%  for  good 
single  names 

For*  ■!'!  Exchange,  Silver,  &c. — Sterling  exchange developi  d 
great  weakness.  At  the  beginning  of  August,  the  market 
was  active  and  higher,  influenced  by  a  good  demand  to  cover 
speculative  sales  and  to  remit  for  stocks  sold  for  European 
account  in  consequence  of  the  disturbed  political  and  finan- 
cial situation  in  Russia.     Soon,  however,  the  market  mani- 

ted  a  declining  tendency.  Bankers  seemed  to  be  confi- 
dent of  lower  rates  as  the  result  of  the  season's  export  move- 
ment of  cotton  and  grain,  which  was  expected  to  he  large, 
ann  sed    to  anticipate  such  movement    hy 

operations    in    futures    and    by    speculative    selling.     The 
gro  .   in   tie  bet  encounmed  negotia- 

tion- ia  all  forms  of  loan  hills  and  induced  holders  of  com- 
modity drafts  in  the  interior,  to  promptly  market  the  sai 
Liberal  purchase  -  by  Europeans  of  American  securities  also 
at  times  suppli  siderable  amounts  of  exchange,  app 

ently  much  offsetting  the  inquiry  for  bills  resulting 

from  foreign  realiza  unties.     Altogether, the 

ma:  tot  alizi  d  1  er  part    of   |  nth. 

Sight  bills  I  from  4  8535(5  1  8540  Aug.  7  to   I 

4  s.{40    Aug  I    Aug.    31    at     4  8330<§ 

Cable  transf  rs  ft  t  8575         8585    dropped  to    l  837 

!,  with  tin-  K)(5  f  84;   wl  -ills 

fell  '  2  »0     i    I  802  050,  with  the  <  i 

1 8i  ien    mark  s    a1     London    ad- 

Vug.  31.     At  Berlin  and  fort  the 

rat-  Silver  in 

Londoi  g29%d.Aug.  3,        anced  to  30 15-16d. 

!  pure! 

hull.  U.  S.  Govt,  exerted  as  ig  influei 

-Curren'    Events.— The    Seen  the 

gold. 
10% ,  and  1 

fill! 

77,- 

pt.  5   -Mr.  Shaw  announced 
he  would  r  of  the  1 1 

-old  for 
import .  thus  •  lak  mmediately  a-. 

Olll 

Sept.  10  1  had  been  en- 

wi  i  few  York  Sub-1 

•    |  •  which  1 1 

m 

by  ■  -  Boston.     The  a 

this  -  J6,000  I 

On    th  3epteml 

11    farther  and    announced    th; 
000  i  vould  be  added  t.,  bank 

posits  independent  of  th-  gold  engagements.     The  b  il 

.  did   1: 

following  month.  3      v  early  in  th 


ag  the  banks  that  they  must  no  rn- 

i  all 

Street.     <  >(  t .    1   Governmenl   deposits  with  the  I 

14,619,383  againsl   sin  L9  S  p1     I  056 

\e-.  I .     Moi.es  holdings  in  Sub  I         urii  3  Ocl    i  19,- 

049,387  agai  16,664,21  I  335,251,";  g.l. 

Hank  circulation  s  cured   by   bonds  furth 
$524,439,160  to  $521  ,768,924.     The  largi     \..,.  rican 
of  gold  disturbed  the  European  mot  ixkets,  and  both 

Hank  of  England  and  the  Hank  of  <  iermany  rais  d  their  rat(  s 
of  discount ,  while  sharp  advances  occurred  n  mar- 

ket. Developments  in  Cuba  wire  very  important.  The  in- 
surrection in  the  island  was  making  considerabl  headway 
and  the  Cuban  Government  appeared  to  be  fielpli  ss  against  it. 
Presidenl  Roosevelt  sent  Secretary  of  WarTaft  and  Assistant 
Secretary  of  Stale  Rob1 .  Bacon  as  commissioners  to  t  fie  island 
to  see  if  pacification  could  not  be  arranged  and  issued  a  note 
of  warning  that  the  United  States  would  be  obliged  to  inter- 
vene in  fulfillment  of  its  Meaty  obligations  if  this  wen'  not 
done.  The  effort  proved  futile.  The  Cuban  President, 
Senor  Palma,  together  with  his  whole  Cabinet,  resigned, 
leaving  the  country  without  any  Government.  Accordingly, 
on  Sept.  29,  Secretary  'halt  proclaimed  himself  Provisional 
Governor  of  Cuba.  The  next  month  Charles  E.  Magoon 
was  appointed  to  succeed  him.  The  weather  during  Septem- 
ber continued  favorable  to  the  grain  crops,  but  in  the  case  of 
cotton  some  deterioration  occurred,  and,  furthermore,  con- 
siderable damage  was  done  the  latter  part  of  the  month  by 
the  hurricane  referred  to  below.  Middling  uplands  here,  after 
advancing  from  9.80c.  Sept.  1  to  10c.  Sept.  6,  dropped  to 
9.60c.  by  Sept.  24,  but  recovered  to  9.90c.  Sept.  29,  with  a 
further  sharp  rise  early  in  October.  Political  developments 
in  New  York  State  caused  some  uneasiness  in  business  circles. 
William  R.  Hearst,  after  having  himself  nominated  as  a  can- 
didate for  Governor  by  the  so-called  Independence  League, 
succeeded  in  capturing  also  the  nomination  by  the  Demo- 
cratic Convention,  notwithstanding  the  determined  opposi- 
tion of  the  better  wing  of  the  party.  The  nomination,  how- 
ever, of  Charles  E.  Hughes  by  the  Republican  Convention 
was  considered  as  simplifying  the  issue,  with  the  prospects 
favorable  for  the  defeat  of  Mr.  Hearst,  especially  as  the  ho- 
tel's nomination  led  to  large  defections  in  the  Democratic 
Party.  On  Sept.  26  and  27  a  tropical  storm  did  great  dam- 
age on  the  Gulf  Coast  and  also  extended  well  up  the  Missis- 
sippi Valley.  Pensacola,  Fla.,  and  Mobile,  Ala.,  suffered 
severely,  the  property  loss  in  each  being  estimated  at  several 
million  dollars,  while  considerable  loss  of  life  also  occurred. 
A  local  event  was  the  joining  of  the  two  ends  of  one  of  the 
two  tubes  being  built  hy  the  Penn.  RR.  beneath  the  bed 
lie  Hudson  River.  In  a  tesl  case  Judge  Windes  in  the 
Circuil  Court  at  Chicago  on  Sept.  15  held  valid  the  $75,000,- 

000  Mueller  certificates  which  the  city  proposed  to  issue  for 
municipal  ownership  of  street  railways.  The  case  was  at 
one"  appealed  to  the  State  Supreme  Court.  Early  in  the 
month  ii  was  announced  that  the  Penn.  RR.  had  sold  to 
Kuhn,  Loeb  &  Co.  400,000  shares  of  its  holdings  of  B.  &  O. 

k  and  100,000  shares  of  Nor.  &  West. — being  about  one- 
half  its  i  mire  holdings  in  each  instance,  and  reducing  its  in- 
st  in  the  share  capital  of  these  roads  from  about  40%  to 
20%.  Later  in  the  month  it  transpired  that  thi  Union  Pa- 
cific-Harriman  inti  rests  were  n  <  ing  with  Kuhn,  Loeb 
&  Co.  for  the  B.  &  ().  stock,  and  the  purchase  was  subse- 
quently effected.  A  commi  igreement  wi  ed  into 
between  die  United  Stal  sand  Bulgaria  ■■  his  country 
the  I,.  ;i  fii  of  Bulgaria's  minimum  tariff.  Pi  Roose- 
velt  issued  an  executive  order  enjoining  the  -  i o   i  I  of 

5-hoUr  law  hy  contract Govi     iment  work.     Race 

ii   blacks  and   whites  in  the  South  were  very 

during  1906;  one  of  these  occurred  in  Sept.  at  At- 

i,  in  which  many  negroes  were  kill 

Railroad  Events  mid  Stock  Exchangi    Matters.  ock 

markel    duri  aber  was  weak  and  strong  by  turns. 

The  mi perated  to  rep]  i  ss  speculative  ac- 

tivit  Mi'.    1 1  ining  t  'tic 

donation   also  at  i  an  ad\  A 

flowed 
deciding  to  f  acili  ild  : 

long   in  by 

on  of  sp<  cial  circui 

aspired  t hat  the  Harrin  ing 

block    Of   Stock.      The    latter    pa 

wil  h  the  cl  hat 

B  sold  up  from    1  17  '•  |    Sep1  .    I    lo   125j^ 

t.  21  and  closed  at  I  pt.  29.     Ca  1 .  -*>lA 

.  1  adva  ■  29. 

Milw.  &  St.  Paulco  r  having  adi  pt. 

!   to  183   Sep1 .   1     Bold  down  to  i  70  S  at 

1  ,  :  !  '  up  from  I  11  :;,  Sept  .  1 
to  145]  .  then  declim  d  to  L39^  Si  p1 .  .,v-.  and 
closed  a1  1  1 1  ' ,'  Si  pi .  29.  Union  Pac.  con  )1% 
Sept.  l  to  I1              pt.   1,  declined  to  L81  '  -  Sept . 

of  5%,  andi  lo  ed  a1   L83.     So,  Pac.  co  pi  ■  1 

and  '.mi'.,  Sept.  5,  advanced  to  97  J4  Sept.  21  am  d  at 

95]  .  Sept.  29.     i.  .  &  Terre  Haute  RR.   declai 

on  it     com  being  t  h  nee   May  1901. 

The  \.   Y.  Central    ofl  60   new 

Clev.  Li  J4, 102,- 

100  additi  mal  common  stock  which  bad  'Id. 

Money    Market. — The  tension  in  money  became  ~till 
mor  ed.     Call  loans  touched  30  pt.  4  and  10% 
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Sept.  5;    news  of  Sec.  Shaw's  decision  again  to  gold 

imports  did  not  come  until  after  the  close  of  business  the 
latter  day.  Sept.  <i  the  highesl  rate  was  2-V  ,'  and  Sept.  7 
it  was  17%.  Thereafter  no  such  extremes  figures  were 
reached,  hut  even  under  the  large  de]  ol  Govern) 

moneys  in  i he  hanks,  ease  by  no  means  developed.  Sept  •  28 
the  range  was  4J^@7.  On  time  contracts  a  fractional  com- 
mission had  in  he  paid  the  entire  month  in  addition  to  the 
legal  rate.     At  the  close,  with  the  commission  included,  the 

rate   was  7%  for  sixty   to  ninety   days,  7(o>7j^  for  four  and 

0j/2@6%  for  five  to  six  mouths.  Some  loans  were  then 
reported  at  <i  for  eighl  to  nine  months  on  high-grade  si  curity. 
Commercial  paper  was  not   readily   salable,  hut  rates  at  the 

close  were  nominally  V>%(uj7  for  double  nanus  and  for  prime 
single  names,  and  7x/>  for  good  single  mimes.  Money  hold- 
ings of  the  banks  fell  from  $263,383,700  Sept.  1  to  $246,- 
975,600  Sept.  8,  and  then  increased  week  by  week  to  Sept.  29, 
when  the  amount,  was  $271,055,100.  The  hanks  were 
$6,577,925  below  the  required  reserve  Sept.  8,  but  the  deficit 
was  made  good  the  next  week  and  Sept.  29  there  was  $12,- 
540,350  surplus.  Loans  were  reduced  from  $1,063,739,600 
Sept.  1  to  $1,036,460,400  Sept.  15  and  then  increased  to 
$1,051,172,800  Sept.  29.  Deposits  dropped  from  $1,042,- 
057,200  Sept.  1  to  $1,005,487,000  Sept.  15,  and  were 
$1,034,059,000  Sept.  29. 

Foreign  Exchange,  Silver,  &c. — Foreign  exchange  during 
September  was  more  or  less  unsettled.  Secretary  Shaw's 
action  in  assisting  gold  imports,  the  monetary  tension  here, 
the  advance  in  discounts  abroad,  together  with  the  obstacles 
thrown  in  the  way  of  this  country  obtaining  the  gold  which 
it  sought,  were  varying  influences  which  affected  prices  oi 
sterling  bills  one  way  or  another  from  day  to  day.  Dear 
money  here  encouraged  drawings  of  finance  and  other  loan 
bills,  as  it  had  in  the  month  preceding,  and  also  kept  the 
demand  for  remittance  light.  A  supply  of  exchange  also 
came  upon  the  market  against  a  matured  installment  of  the 
loan  negotiated  in  France  by  the  Penn.  RR.  There  was  at 
times  some  speculative  selling  of  exchange  based  upon 
expectations  of  lower  rates  when  cotton  should  begin  actively 
to  be  exported.  Sight  bills  were  at  their  lowest  Sept.  5  at 
1  S285@4  8315.  The  close  Sept.  29  was  4  8325@4  8335. 
Cable  transfers  were  4  8375  @,4  8380  Sept.  5  and  4  8410(5 
4  84 1 5  Sept .  29 .  Sixty-day  bills  were  at  their  lowest  Sept .  22 
at  4  7940@4  7950;  The  price  Sept.  29  was  4  79£0@4  7975. 
The  Bank  of  England  put  up  its  rate  of  discount  from  ZYi 
to  4%  Sept.  13  and  the  Bank  of  Germany  the  next  week 
advanced  from  4J^  to  5.  Bullion  holdings  of  the  Bank  of 
England  were  heavily  reduced,  in  large  part  as  the  result  of 
the  takings  of  gold  for  the  United  States.  Open  market  dis- 
counts at  London  Sept.  29  were  41^@4K;  and  at  Berlin  and 
Frankfort  A%@4.%.  At  Paris  the  open  market  quotation 
was  2%.  Silver  advanced  still  further,  getting  up  to  31  %d. 
with  the  close  31^cl. 

OCTOBER.— Current  Events.— The  drain  of  gold  to  the 
United  States  disturbed  all  the  European  money  marl: 
On  the  10th  the  Bank  of  Germany  raised  its  rate  from  5% 
to  6%  and  on  the  11th  the  Bank  of  England  moved  up  from 
4%  to  5%.     Then  on  Friday,  Oct.  19,  the  Bank  of  Engl 
took  the  whole  financial  world  by  surprise  and  further  raised 
rai  e  to  6% .     This  was  the  more  startling  as  the  Govern*  irs 
had  the  previous  day,  at  the  regular  weekly  meeting,  re- 
frained  from  a  further  increase.     The  explanation  was  of- 
fered that  indications  of  renewed  monetary  tension  in  New- 
York,  followed  on  Thursday,  the  18th,  by  a  sharp  break  in 
our  foreign  exchange  rates,  made  the  Bank  officials  ap] 
hensive  that  there  might  be  further  takings  of  gold  for  this 
country  at  a  time  when  they  would  have  to  meet  a  heavy  call 
for  gold  for  Egypt   and  other  countries.     The  advance  to 
6%   had  the  effect  intended.     The  course  of  our  exc 
market  was  instantly  reversed,  while  loans  being  carried  in 
Europe   were   to   a   considerable  extent   transferred   to    this 
side  or  else  the  holdings  of  stock  on  which  they  had  been 
obtained  liquidated.     On  the   New   York  Stock   Exchange 
prices  tumbled  and  the  market  on  that  and  succeedin 
was   in  ite   of   demoralization.      Furthermore,    on   Oct. 

23  Mr.  Shaw  announced  that  further  advances  of  Govern- 
ment funds  to  facilitate  gold  imports  would  be  discontinued.. 
This  had  a  reassuring  effect  in  Europe,  though  by  that  time 
exchange  rates  had  risen  so  decidedly  as  to  make  further 
imports  of  the  metal  out  of  the  question,  even  with  the  aid 
of  Treasury  advances.  Prior  to  the  suspension  of  the  or 
$8,634,000  more  gold  had  been  engaged  with  the  help  of  the 
Treasury  and  $1,848,000  gold  came  in  unaided.  Alt' 
from  the  beginning  of  the  movement,  s  I  1. (106,000  of  Treas- 
ury advances  for  gold  imports  were  made  at  New  York  and 
$2,000,000  at  Boston,  besides  which  $7,457,844  gold  came 
in  unaided.  The  Secretary  also  took  some  new  -dps  to  ease 
monetary  conditions  here.  Of  the  $26,000,000  special 
deposits  announced  towards  the  close  of  September,  the 
New  York  institutions  got  eventually  $7,500,000,  though 
only  $3,000,000  had  been  allotted  to  them;  interior  institu- 
tions failed  to  take  their  full  quota.  Moreover,  partof  the 
remainder  of  the  $26,000,000  was  placed  with  the  New  York 
correspondents  of  the  country  depositories  for  their  account, 
to  be  withdrawn  by  them  as  needed.  All  this  was  before 
the  sudden  advance  in  the  Bank  of  England  rate  to  6%. 
Following  that  event,  Mr.  Shaw  gave  notice  that  he  would 
permit  national  banks  having  deposits  of  Government  funds 


with  Government  bonds  as  collateral  to  substitute  municipal 

unties  for  such  collateral  up  to  an  aggregate  of  $1  8,000,000 

on  condition  thai   the  Government  bi  d  be  used 

at  once  as  the  basis  for  new  bank-note  circulation.    The  offer, 
it   is  understood,   was  availed  of  to   the  full  extent.     1 
Secretary,   "to  demonstrate  in  a  limited  f<  benefit): 

an  elastic  currency."  required  that  the  banks,  when  taking 
out  the  additional  note-,   musi    make  .-■ 
tiremenl    thereof   between    .March    15   an  10    1907. 

The  Ontario  Bank  of  Toronto  became  embarrassi  d,  owing  to 
unauthorized  investments,  as  alleged,  by  its  General  Man- 
ager, and  on  Oct.  ]'■',  an  oiler  for  the  absorption  of  the  in- 
stitution    made   by    the    Bank   of    Montri  accepted. 

The  troubles  of  thi.-  Canadian  insti  llowed    the 

succeeding  week  by  considerable  shipments  of  gold  from 
this  centre  to  Canada.  Money  holdings  in  Sub-Treasuries 
were  reduced  from  $339,049,387  to  J  9,  Gov< 

ment  deposits  in  the  banks  increased  from  $134,619,383  to 
$148,975,346, and  national  bank  circulatii  d  from 

$527,768,924  to  $536,933,169.     There  was  a  pretty  general 
rise   in    the   cotton   goods   market,   due   partly    to  a   growing 
scarcity  of  supplies  and  partly   to  a  sharp  rise  in   i 
Print  cloths  at  fall  River  were  first  marked  up  from  3%C.  to 
3y2c,  then  on  the  16th  to  3^c.,on  the  1'.'  ;c.,and  on 

the  20th  to  3%c.  Middling  upland  cotton  in  this  market 
from  9.90c.  Sept.  29  got  up  to  11.40c.  by  Oct.  11.  influenced 
at  first  by  reports  of  damage  from  the  tropical  storm  of  the 
previous  month  and  a  small  crop  movemenl  .  and  later  by 
ports  of  killing  frosts  over  a  considerable  po)  tion  of  the  South. 
The  latter  part  of  the  month  the  price  sharply  declined  and 
the  close  Oct.  31  was  at  10.50c;  the   mov<  of  the  crop 

had  now  become  quite  large,  while  the  Census  Bureau  report 
showed  a  much  larger  quantity  of  cotton  ginm  d  up  to  Oct.  18 
than  had  been  expected.  J.  M.  Ceballos  &  Co.,  a  banking 
house  with  large  Cuban  interests,  made  an  assignment .  with 
liabilities  of  8^,000,000.  The  French  Ministry  under  M. 
Sarrien  resigned.,  the  Premier  being  ill.  M.  Clemenc 
formed  a  new  Ministry,  retaining  the  portfolio  of  the  Interior. 

Railroad  Events  and  Stock  Exchange  Matters. — The  stock 
market  the  early  part  of  October  was  irregular  with  the  busi- 
ness small.  The  copper  stocks  advanced  on  still  higher 
prices  for  the  metal  and  there  was  improvement  in  other 
directions,  too.  Dealings,  however,  were  almost  wholly 
professional.  With  the  signing  of  the  contract  for  the  loi 
mooted  lease  of  the  Great  Northern  ore  Is  ■  >  the  U.  S. 

Steel  Corporation,  the   Steel   stocks  developed   considerable 
strength  and  on  Oct.  12  Steel  com.  touched  50J^,  the  high 
price  since  Dec.  1901.     The  market,  howevet  owing 

growing  weakness  when  Oct.  19  the  news  came  of  the  advance 
in  the  Bank  of  England  rate  to  6%.  This  caused  a  sharp 
break  throughout  the  list, which  was  accelerated  the  next 
day  by  an  unfavorable  bank  statement.  An  irregular  re- 
covery followed,  but  weakness  remained  the  prevailing  cl 
acteristic  until  the  close.  The  semi-annual  dividend  of  both 
Atchison  com.  and  Norf.  &  West.  com.  was  increased  from 
2  to  2J'jr(',  but  the  action  in  the  Atchison  as  followed 

by  a  sharp  decline,  owing  to  disappointment  because  the 
increase  had  not  been  to  3%.  The  Amal.  Copper  Co.  in- 
creased its  quarterly  declaration  from  1%  1  ut  this 
stock  also  declined  with  the  weakening  of  the  general  market. 
Can.  Pac.  announced  its  intention  to  distribute  1%  yearly 
on  the  com.  shares  beginning  with  1907  from  the  interest 
received  from  land  funds  and  land  contracts.  Atch.  com. 
from  109  Oct.  2  dropped  to  99 >4  Oct.  20  and  closed  at  100^ 
Oct.  31 .  Milw.  &  St.  Paul  com .  declined  from  178^  Oct . 
to  168M  Oct.  20  and  closed  at  170;  N.  Y.  Cen .  I  126% 
Oct.  31  ex-rights,  against  141^  Oct.  10  with  the  rights  on; 
Pennsylvania  from  146J|  Oct.  11  got  down  to  139  Oct... 
with  the  close  at  141;  Lnion  Pac.  com.  drooped  from  191  }A 
Oct.  11  to  180J<  Oct.  31 .  Bethlehem  S  rp.  reduced  the 
div.  on  its  pref.  stock  from  a  basis  of  7%  to  5%  ■  Norf.  & 
West,  shareholders  authorized  $34,000,01  0  i  nv.  bonds  and 
a  like  amount  of  new  com.  stock  into  which  the  bonds  may 
be  converted.  Chic.  &  North  West.  shareh<  Iders  authorized 
an  increase  of  8100,000,000  in  com.  stock,  none  to  be  issued 
immediately.  Tenn.  Coal  Iron  &  RR.  Co.  shareholders 
authorized  an  increase  in  the  stock  from  $30,000,000  to 
$50,000,000  and  the  directors  voted  to  issue  the  $3,500,000 
remaining  of  the  $7,000,000  com.  stock  authorized  in  the 
spring.  The  N.  Y.  Court  of  Appeals  handed  down  a  decision 
sustaining  the  injunctions  preventing  the  1.  Gas  Co. 
from  shutting  off  the  supply  of  gas!  >  the  plaintiffs  in  the  case 
because  of  their  refusal  to  pay  more  than  the  prescribed  SO 
cents  per  1.000  feet.  Wabash  RR.  shareholders  authorized 
the  8200,000.000  4%  ref.  bonds  in  accordance  with  the  plan 
for  retiring  the  debenture  bonds.  They  also  authorized 
$16,500,000  new  pref.  stock. 

The  Money  Market. — Money  on  call  Oct.  1  reached  9' ", 
but  gradually  the  action  of  the  Treasury  the  previous  month 
in  enlarging  Government  deposits  made  its  influence  felt  and 
rates  declined  both  at  call  and  on  time.  With  the  beginning, 
however,  of  shipments  of  gold  to  Canada  in  connection  with 
the  Ontario  Bank  embarrassment .  a  hardening  tendency  again 
developed.  On  the  17th  the  call  loans  got  back  to  6%  ,  and 
on  the  19th,  with  the  rise  in  the  Bank  of  England  rate  to  (1'  ;  . 
call  loans  were  made  at  7% .  With  announcement  of  further 
relief  measures  by  the  Secretary  rates  eased  off.  The  last  few 
days,  however,  the  tendency  again  was  upward,  and  Oct.  31 
the  range  was  6@9%.      Money  holdings  of  the  banks,  after 
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having  been  reduced  from  1271,055,100  Sept.  29  to  $267,- 
257,800  Oct.  .'>.  increased  bo  1275,718,400  Oct.  13  and  then 
declined!  and  were  only  $257,005,800  Nov.  3.  Surplus  re- 
were  reduced  from  $12,540,350  Sept.  lm.)  to  $9,423,125 
Oct.  6,  rose  to  $13,024,400  Oct.  13,  then  fell  off  and  were 
-  .  049,775  Nov.  3.  Loans  rose  from  SI  ,051  ,172,800  Sept.  29 
to  $1,082,358,500  Oct.  20, and  it  was  thoughl  this  increase 
reflected  largely  the  transfers  to  this  side  of  Loans  which  had 
been  carried  in  Europe.  <>n  the  other  hand,  the  reduction 
following  (to  $1,052,790,900  Nov.  3)  was  taken  to  indicate 
a  transfer  of  loans  from  the  banks  to  the  trust  companies. 
Deposits  Nov.  3  were  $1,015,824,100  againsl  $1,062,332,600 

•    JO  and  $1,031,338,700  Oct.  t>.     Rates  for  time  mo 
at  the  close  were  t>(<f <>'•_>  for  sixty  to  ninety  days   and  6  for 
four  to  si\  months,  while  commercial  paper  was  quoted  at 
6(3  (i '  _>  for  double  names  and  prime  single  names  and  <> '  £(§  7 
for  good  single  names. 

ign  Exchange,  Silver,  &c. — The  tendency  of  exchange 
rates  the  first  eleven  days  of  October  was  upward.  At  this 
time  ease  was  gradually  developing  in  the  money  market  and 
money-  here  was  relatively  cheaper  than  on  the  other  side. 
V<  stated  above,  the  Hank  of  Germany  on  the  10th  raised 
its  rate  of  discount  from  5  to  ti1  c  and  Oct.  11  the  Hank  of 
England  advanced  from  4  to  .">'  [  .  The  difference  in  money 
rates  made  further  negotiations  of  finance  and  other  loan  hills 
unprofitable,  besides  stimulating  a  demand  for  remittance  in 
payment  for  such  of  these  drafts  as  were  maturing.  But 
after  the  11th  the  course  of  the  exchange  market  was 
downward.  V  sudden  Hurry  in  call  money  Oct.  17  and  the 
selling  of  bankers'  drafts  on  rumors  of  expected  tension  in 
Canada,  in  connection  with  the  embarrassment  of  the  Ontario 
Hank,  caused  a  sharp  break  in  exchange  the  following  day 
(Oct.  18)  and  led  to  the  action  of  the  Bank  of  England  Oct.  19 
in  moving  up  its  rate  to  6%.  This  step  instantly  rever 
again  the  course  of  exchange  and  only  a  slight  further  rise 
would  have  made  it  possible  to  export  gold.  The  Hank  of 
England  f  .  -  ending  Oct.   11,  when  the  first 

advance  in  rate  occurred,  lost  no  less  than  £9,395,602  gold. 
The  next  week  it  made  a  small  gain  —£.">."> .847.  In  'the  week 
ending  Oct.  2.~>,  notwithstanding  the  advance  to  6%,  bullion 
holdings  were  further  I  by  £745,746.     This  was  fol- 

lowed, hov  i   gain  the  ensuing  week  of  £120,587. 

U    sixty-day    bills    were    4  8115@4  8130 
I  852  i  5  1  8530,  and  cable  transfers  1  x.->!)0@4  8605.      By  the 

down  to  4  80@  1  8025,  4  84(5  1  8415 
4  8465(5  1  8475,  respectively.     Then  came  the  upward  turn 
and  Oct.  2  is  were   1  8075(5  I  8085,  4  8590(5  4  86 

and  4  v'    i  5720.     It  remains  \  ns- 

is  high  as  4  8750  and  on  the  23d  at 
1  8780,  an  advi  ace  of  over  3  cents  compared  with  Oct.  18. 
The  rest  of  the  month  the  market  was  irregular  and  decid< 
uns  i  )ct.  31  at  i  8040(5  t  8045 

;ht  and   1  8665(5  1  8670 
cabl  .  v  discounts  were  very  big] 

all  the  European  m  itres,  being  Oct.  31    ":  $(c 

Berlin   and    Frankfort    and   \iV2  at   Paris, 
a    furl  -  ■    in    silver — to    32  9-1 6d. — with 

32  7-16d.  the  close  Oct.  31. 

V  >VEM  irrent  Events  .—William  R.   H 

Governor  of  New  York  by  a 
rali  »ugh  all  the  other  candidates  on  theDemo- 

■     -Oil .     The  moi 
in  i:  h,  but  in  New  York  n 

The  Bank  of  England  was  not  obli 
fur  advance  its  rate,  thou         i     rly  all  through 

■  be  done. 
■  all  the  Is  of  the 

•  in  addition  relief  was  affo] 

upply  inquii  i  gold 

in  pla< 
:'  gold  fi 
>  London,  I  'in- 

transferred  in  this  way  '         to  th     Eng; 

two   weeks,    £1,494,000   consisting   of 
I    nee,  ;  hi  >ugh  the  Hank  of  I  '  had  an 

I  for  Brazil  i  it  suc- 

illion  holdings  in  the  five  wi 
S80.      Discrimination    agai 
European  Leofthe 

mi! 

bills,  but  1  ent  only 

bills,  the  volume  of  which  -it  I  he 

i    I  bus  ms.    The  Hank 

sulative  born  un- 

will  listing  to  provide  fac  ible 

tak  •  ild  in  I ■'.  mn1 .      Many  of  the 

ted  in  the  r  I  ■■•     I  of  1  he   I 
ther  French  ll  as  French 

private    bi  i  >k    to    di  <■  iun1    Ami  »ills. 

:  discount 
.  finance  bills  were  di 
Pa  I  to   l '  _/  ;  .  accor  ling  to  circum  I  In 

aid  came  from  Secretary  Shaw  during 
Ldings  in  Sub-'l  tsed 

I  524,029,969  to  $343,717,1  1 1 .     This  addition  occu 
notwithstanding  that  Government  deposits  in  the  banks  de- 
clined only  from  $148,975,346  to   $145,559,439.     National 
nk   circulation    further   increased    fromJ$536,933,l69    to 


$5  16,981 .1 17 .   Much  prominence  was  given  in  the  aewspa] 
and  by  the  authorities  at    Washington   to  a  suit   in  equil 
brought  in  the  Q.  S.  Circuit  Court  a1  St.  Louis  by  Atton 
General    Moody,   acting    under   the   direction    ,,f    President 
Roosevelt ,  against  the  St  me  lard  Oil  Co.  and  7i)  alleged  con- 
stituent corporations  and  partnerships  and  ci 
of  the  company.     Violation  of  the  Sherman  Anti-Trus1  I 

was   charged.     Proceedings   againsl    the   i ipanj    on    one 

ground  or  another  were  already  pending  in  some  of  the  S1 
courts  and  similar  action   was  threatei   d   in  other  States. 
Standard  Oil  shares  dropped  from  598  Nov.  7  to  505  No\    23. 
The  previous  January  sales  were  made  at  700.  on- 

nage  continued  enormous  and  complaints  of  in  ibility  to  m 
promptly  the  traffic  offered  came  from  all  parts  of  the  coun- 
try. \  statement  made  by  Presidenl  James  J.  Mill  in  a 
speech  on  Now  it)  before  the  .Merchant-'  (  lub  of  Chicago 
to  the  effect  thai  from  115,000  to  120,000  miles  of  additional 
track  were  urgently  needed  attracted  a  great  deal  of  atten- 
tion. The  Penn.  HH.  Nov.  1  increased  it-  semi-annual  divi- 
dend from  3  to  31/2%  and  Nov.  7  announced  an  increase  of 
10%  in  the  wages  of  all  employees  receiving  less  than  $200  a 
month,  effective  Dec.  I.  It  was  estimated  the  increase  would 
apply  to  about  185,000  employees  over  the  whole  system, 
and  that  the  additional  outlay  would  amount  to  $12,000,000 
a  year.  The  1%  increase  in  the  dividend  called  for  $3,060,- 
000  additional  per  year.  The  action  of  the  Pennsylvania 
was  taken  as  foreshadowing  increases  in  wage-  all  over  I 
country,  and  a  number  of  increases  by  other  companies  were 
actually  announced.  Some  of  the  industrial  concerns  also 
raised  wages,  notably  the  U.  S.  Steel  Corporation  and  the 
Standard  Oil  Co.  At  Fall  River  a  request  of  the  ©  tton  op- 
eratives for  an  advance  of  10%  made  the  previous  month — 
the  requesl  was  for  the  restoration  of  the  wages  paid  prior  to 
Nov.  1903 — wa.s  finally  conceded  after  the  manufacturers 
had  tendered  a  5%  increase  and  the  propositi  >een  re- 

jected by  the  operatives  and  a  strike  ordered  for  Monday, 
Nov.  26.  Print  cloths  remained  unchanged  at  :; 7Ne.  but 
middling  upland  cotton  in  New  York,  after  declining 
from  10.50c.  October  31  to  10.10c.  November  9,  ose 
to  10.40c.  November  30.  An  agreement 
of  currency  reform  was  reached  at  a  conference  betw  n 
the  committee  of  the  American  Bankers'  As 
appointed  for  the  purpose  and  the  Currency  (V  of 

the  New  York  Chamber  of  Commerce.      Fhi 
concurred  in  by  Congressman  Chas.  N.  Fowl  r,  th<  Ch 
of  the  Banking  and  Currency  Commh  of 

Representatives,  and  met  with  the  appn  <  of  the 

Treasury  officials.     It  provided  that  the  I  ht  issue 

litional  notes  secured  only  upon  their  a  the  extent 

of  40%  of  their  bond-secured  circulation,  but  no1    to   exc< 
25%  of  the  capital  of  the  bank,  upon  th  ■!"  a  tax 

of  2%%  per  year,  and  also  a  further  issue  of  credit  notes 
not  ing  V2.y%%  of  the  capital  upon  payment  of  a  tax 

of  5'  ;    per  annum,      rhese  credit  notes  weri    to  i  "ed 

by  a  guaranty  fund  and  the  banks  were  to  hold  reserves 

linsl    them  thi        i  i  \  as  against  i         -'■">';;   in 

-andl.v;  in  country  banks.     The  plan  also  pro- 
vided that  all  public  moneys  above  a  reasonabl 
bale  im  whatever  source    ! 

com  day  to  day  in  national  banks  v   bh        the  re- 
quirement of  collateral  security  or  any  sp<  cial  gu  iranty—  I 
o  pay  2%  inter  b  deposil 

a  Central  Bank  of  Issue,  suggested  b  hamber  of 

Com  was     d  i  dug     1 1  th     Pr< 

velt   m  Panama  ct    the 

th       rojected   Isthmu  nal  ■   on   th 

back  paid  a  visit  to  Etico.      I 

in  history  when  a  Pi  I  gone  out  of  thi 

term  of  offi<  Id  $4,- 

500  at  101  .SO!)— a.  bads  of 

of  this  ci1  nd 

ipital  fr<     i 

velt  disn  i :  li°n  of 

colore  i   i  ■  lops,  con  '  of  the 

[nfanl  rt  Brown,  Te  as.  bee  ome 

d  in  murd  '   at 

Brownsville,  Texas,    ' 

the  i  ras  no1  revealed  ''he 

acti  Owing  to  the  >me 

Jap  raese  children  from  the 
publi  Is,  Pre  idi  a.1  Roosevelt  dii 

,  Victor  II.   Mi  I    i  in- 

ing 

violated.     The  rep  »rt   wa     submitted  to  I 

ith. 
Railroad  I  nd  Stock  E 

i.  RR.  div.  gave  tone  to  th  ' 

bu1  this  soon  p  and  tie      tai  |1:U' 

—weak  at  first,  then  recovering , with 
tain  special  and  finally  lapsing 

volun  educed 

tribution  of  the  Hill  ore  propel 

beneficii  I  '    in   these  properties  b  ing   i  •  ifor 

1,500,000       •     i  ly    the 

North,  stock  outstandir 

ikened   after  the  announcement.     Fn  Nov.   Hit 

sold  up  i  i  333!  .  Nov.  17. and  then  dropped  to  31  i  Nov.  26, 
closing  at  318%  Nov.  30.  North.  Pac.  sold  up  from  209^ 
Nov.  1  to  228  Nov.  17  and  closed  Nov.  30  Vmong 
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>ther  propi  rl  ii  •    I  aa  I    3howed  wide  Bud  cial 

strength    I  rnion        id  up  from    I  79 '  j    Nov.   12  to 

l90Ji  Nov.  22  with  the  close  al  187%;    Mil.  &  S     Paul  i 

30ld  ;it,   10'.)'.,   Nov.    12  mid   is'.)'.,   Nov.  20  with  tin 
182%;    Del.  &  Hud.  from  213j^  Nov.  L2  moved  up  to  234^ 
Nov.  22  with  the  close  -i^;    Mo.   Kan.  &  Texas  com. 
from  33 J*£  Nov.  9  to  i.:\s  Nov.  27,  clo  iding 

som.  from  138^(  Nov.  l  got  up  to  150%  Nov.  22,  closini 
I  is;  N.  Y.  Cent,  rose  from  126  Nov.  12  to  i:;_'i  Nov.  19, 
with  the  close  1  31 ;;^.  The  Pullman  Co.  declared  a  stock  divi- 
dend of  36( ,,,  the  stock  being  increased  from  $74,000,000  to 
$100,000, unit.  In  the  III.  Cent.  RR.,  Vice-Pres.  Jas.  'J'. 
Harahan  was  elected  President  to  succeed  Stuyvesant  Fish 
by  the  vote  of  8  of  the  12  directors  present,  the  other  I  uol 
voting.  Pres.  Samuel  Spencer  of  the  Southern  Ry.  was 
killed  in  a  rear-end  collision  on  one  of  the  lines  of  the  system 
■on  the  morning  of  Nov.  29  near  Lynchburg,  Va.,  the  accident 
having  been  caused  by  the  carelessness  of  one  of  the  signal 
operators.  Stockholders  of  the  Clev.  ('in.  Chic.  &  St.  Louis 
Ry.  were  offered  $10,000,000  new  stock  at  90.  $20,000,000 
.new  stock  of  the  General  Electric  Co.  was  authorized  and 
$10,801,200  offered  to  shareholders  at  par.  The  Western 
Union  Tel.  Co.  offered  to  shareholders  $10,000,000  4%  con- 
vertible bonds  at  87  >4.  The  Fed.  Min.  &  Smelt,  increased 
the  extra  div.  on  common. 

The  Money  Market. — High  rates  for  call  loans  were  re- 
corded every  week  in  November  and  on  the  last  day,  owing 
to  the  calling  of  loans  in  preparation  for  the  first  of  December 
payments,  there  Was  a  sharp  rise  in  the  closing  hour  to  27%  . 
Money  holdings  of  the  banks  further  declined  from  $257 ,005,- 
800  Nov.  3  to  $248,174,500  Nov.  10,  and  on  this  last  date 
the  reserve,  for  the  third  time  during  the  year  showed  a  deficit 
•of  $1,514,125  below  the  25%  requirement.  The  reserve  was 
restored  the  next  week  and  by  Nov.  24  there  was  a  surplus 
of  $4,403,425.  Money  holdings  between  Nov.  10  and  Nov. 
24  increased  from  $248,174,500  to  $253,894,700,  a  rise  in  the 
rates  of  domestic  exchange  at  interior  points  on  New  York 
bringing  some  return  flow  of  currency;  but  the  last  week  rates 
of  exchange  at  Chicago  on  New  York  dropped  from  a  premium 
to  par,  thus  checking  further  shipments  of  money  this  way; 
accordingly,  money  holdings  by  Dec.  1  showed  a  decrease 
to  $251,107,800  and  the  surplus  reserve  was  reduced  to 
$1,449,125.  In  addition  to  the  ordinary  calls  for  money  the 
final  payment  on  the  $25,000,000  new  stock  of  the  Chic. 
Milw.  &  St.  Paul  RR.,  calling  for  about  $12,000,000,  had  to 
be  met  Nov.  12  Time  loans  at  the  close  (including  the  com- 
mission paid  for  securing  the  loans)  were  73^  for  sixty  and 
7@7J^  for  ninety  days,  7  for  four,  and  6@6}i  for  five  to 
six  months.  For  periods  running  from  7  to  12  months  loans 
■could  be  obtained  at  6% .  Loans  declined  from  $1,052,790,- 
900  Nov.  3  to  $1,039,397,800  Nov.  17,  but  were  $1 ,048,552,- 
JO0  Dec.  1.  Deposits,  after  decreasing  from  $1,015,824,100 
Nov.  3  to  $994,480,500  Nov.  17.  were  $998,634,700  Dec.  1. 

Foreign  Exchange,  Silver,  &c. — There  were  no  wide  fluc- 
tuations or  important  features  in  the  exchange  market  during 
November.  It  was  naturally  more  or  less  sensitive  to  local  mon- 
etary conditions,  and  easier  discounts  abroad  also  had  their  in- 
fluence .  Declines ,  however ,  in  exchange  caused  by  high  money 
rates  here  were  nearly  always  followed  by  a  partial  reaction 
due  to  a  demand  to  remit  in  payment  of  maturing  finance 
bills  which  demand  was  in  evidence  nearly  all  through  the 
month.  At  times,  also,  there  was  a  demand  to  remit  for 
stocks  that  had  been  returned  from  abroad,  though  this  in 
turn  was  on  oi  is  offset  by  a  pressure  of  bills  against 

purchases  of  stock  for  London  account.  On  the  whole, 
exchange  rates  wove  a  trifle  lower  at  the  end  of  the  month, 
except  in  the  sixty-day  bills,  where  the  decline  in 

discounts  abroad  led  to  a  slight  advance.  The  quotations 
Nov.  30  were  4  8075@4  81  for  sixty  days,  4  8550@4  8560 
for   sight   and    4  8635@4  8645    for    cable    ti  Open 

market  discounts  in  L  which  the  middle  of  the  month 

were  634%  for  tills,  at  the  close  were  only  53^@5^ 

for   sixty  to   ninet  bills.     At   Berlin   and    Frankfort, 

where  they  had  bi  ■  the  close  was  ,V;S.     The  Paris  rate 

Nov.  30  was  3@3}-£-  Silver  in  London  further  advam  I 
and  touched  333^d.     The  close  was  at  only  32d. 

DECEMBER. — Current    Events.—  Presidenl     Roosev 

message  to  Congress,  as  expected,  contained  some  radical 
recommeni1  including  a  suggestion   for  a  gradui 

inheritance  tax.  The  President  on  the  5th  also  sent  in  a 
message  asking  for  authority  to  dismiss  any  officer  of  the 
Navy;  on  the  11th  a  message  telling  of  his  visit  to  Porto 
Rico  and  urging  that  citizenship  be  granted  the  Porto  Ricans; 
the  18th  he  transmitted  to  Congress  the  report  made  to 
him  by  Secretary  Met  call'  on  the  situation  affecting  the  Japa- 
nese'children  in  public  schools  in  San  Francisco;  on  the  18th 
tic  submitted  a  on  the  dismissal  of  the  negro  troops  at 

Brownsville,  Tex.  On  the  17th,  he  sent  an  illustrated  mes- 
;e  on  the  Panama  Canal,  and  also  some  messages  on  minor 
matters.  A  scarcity  of  fuel  developed  in  the  Dakotas, 
Kansas  and  some  other  States,  due  mainly  to  the  failure  of 
coal-dealers  to  lay  in  stocks  earlier  in  the  season.  The  Inter- 
State  Commerce  Commission  made  an  investigation  into  the 
matter  and  the  railroads  rushed  shipments  of  coal  through 
on  passenger  schedule  time.  This  last  in  a  measure  disar- 
ranged their  whole  freight  service,  intensifying  the  conges- 
tion in  grain  and  other  freight.  Several  companies  an- 
i     meed  provisions  for  future  capital  needs  on  a  very  exten- 


le,  givin  on- 

nection  thei  10,- 

000,000  on  $150,000,- 

1,000,000,  payment   to  be  U  en 

ths,   beginning  ran.    1901  April 

1908.  The  Nor.  Pac.  Ry.  offered  $93,000,000  out  of  a  total 
proposed  issue  000,000  a1   p  om 

155,000,000  to  $250,000,000.     In   this  iay- 

ment  will  not  be  required  untilJan.  1909.  TheMil.<  -  .  i'aul 
offered  at  par  roughly  $100,000,000  ($66,32*  and 

$33,164,300  com  the  purpose  of  buildi  Pacific 

<  'oast  extension, &c.  t  he  lasl  paymenl  not  being  due  until  Men. 

1909.  Some  other  companies  invil 

siderable  new  capital  were  the  A  end  ihe  Norf.    & 

West.,  besides  which  the  Pitts.  &  Lake  Erie  was  asking 
shareholders  to  authorize  an  increase  in  s;  a  $10, 0U).- 

000  to  $30,000,000.  The  tension  in  the  local  money  market 
continued,  and  in  Germany  the  imperial  Bank  advanced  its 
rate  from  6%  to  7' ,  .  On  "Dec.  5  Secretary  Shaw  announced 
that  on  Dec.  15  he  would  prepay  without  rebate  the  interest 
on  U.  S.  bonds  maturing  between  and  including  Jan.  1  and 
May  1  1907,  about  $12,000,000.  Later  he  offend  to  increase 
Government  deposits  in  the  banks  by  $10,000,000,  taking 
as  security  bonds  permissible  as  savings  bank  investments 
under  the  laws  of  Sew  York  and  Massachusetts,  the  deposits, 
however,  to  be  returned  one-half  Jan.  20  and  the  remaining 
half  Feb.  1.  He  also  offered  to  buy  810,000,000  U.  S.  4s 
of  1907,  paying  101  for  the  registered  and  102  for  the  coupon 
bonds.  Not  a  very  large  amount  of  these  bonds  was  ten- 
dered. Government  deposits  in  the  national  banks  Dec.  31 
were  $158,753,158,  against  8145,559,439  Dec.  1;  Cash  in 
Sub-Treasuries  was  $343,836,223,  against  $343,717,111. 
Bank  circulation  further  increased  from  $546,981,447  to 
$549,280,084.  The  Banking  and  Currency  Committee  of 
the  House  of  Representatives  reported  a  bill  for  the  issue 
of  national  bank  credit  notes  based  on  the  joint  plan  of  the 
bankers  and  the  Currency  Committee  of  the  Chamber  of 
Commerce.  (See  V.  83,  p.  1502.)  A  bill  to  permit  national 
banks  to  make  loans  on  farm  lands  (but  not  on  real  estate 
generally)  passed  the  House  on  the  5th  by  111  to  51  votes. 
The  cotton  goods  market  manifested  continued  strength  and 
print  cloths  at  Fall  River  were  advanced  from  3J^  to  4  cts. 
Mid.  upland  cotton,  however,  from  11.40  cts.  Nov.  30  de- 
clined to  10.45  cts.  Dec.  14,  with  the  close  Dec.  31  at  10.65 
cts.  President  Alexander  J.  Cassatt  of  the  Pennsylvania 
RR.  died  suddenly  on  Dec.  28.  Arnold  Leo  &  Co.,  a  Stock 
Exchange  firm,  announced  its  suspension  Dec.  22,  largely, 
it  was  supposed,  because  of  a  drop  in  Reading  stock.  N.  \  . 
City  on  Dec.  14  sold  $9,800,000  4%  bonds  on  an  interest  basis 
of  3.93@3.98%.  The  clash  in  France  between  the  Gov<  rn 
ment  and  the  Catholic  Church  on  account  of  the  execution  of 
the  Church  Separation  law,  reached  an  acute  stage  and  ex- 
cited a  good  deal  of  attention.  The  German  Reichstag  i 
dissolved,  owing  to  its  rejection  of  the  budget  for  Southv, 
Africa.  The  Chemical  National  Bank  of  this  city  announce  d 
a  proposed  increase  in  its  capital  Lorn  8300.000  to  $3,000,000 
by  the  payment  of  a  special  equalizing  dividend  of  900% 
out  of  the  bank's  surplus  fund  <  if  $7,200,000.  Letters  pat 
were  issued  in  London  Dec.  12  granting  a  constitution  to  the 
Transvaal.  The  House  of  Representatives  on  the  14th 
rejected  a  proposition  to  increase*  the  salaries  of  Congressmen 
from  $5,000  a  year  to  87,500.  The  U.  S.  Senate  ratified  the 
Algeciras  Treaty  com  tig  Morocco,  but  adopted  a  resolu- 
tion declaring  against  foreign  entanglements.  Mr.  Roose- 
velt was  awarded  tl  •!  Peace  Prize  by  the  Norwegian 
Parliament.  The  President  appointed  Attorney-General 
Wm.  H.  Moody  to  the  I  >urt  and  reconstructed 
his  Cabinet.     Chas.  J.  Bona;             secretary  of  the  Navy, 

i  made  Attorney-Gem  ral;  Victor  H.  Metcalf,  Secretary  of 
Commerce  and  Labor,  was  appointed  Secretary  Navy, 

and  Oscar  S.  Straus  of  New  York  succeeded  Mr.  Metcalf.  It 
was  also  announced  that  later  other  changes  would  be  made. 
Leslie  M.  Shaw  retiring  iry  of  the  Treasury  and  be- 

ing succeeded  by  Geo.  B.  Cortelyou,  Postmaster-General, 
Geo.  Von  L.  Meyer,  formerly  Ambassador  to  will  re- 

place Mr.  Cortelyou  as  Postmaster-General.  Ethan  Allan 
Hitchcock  will  resign  as  Secretary  of  the  Interior,  his  place 
being  taken  by  Jas.  R.  Garfield,  Commissioner  of  Corpora- 
tions in  the  Department  of  Commerce  and  Labor.  The 
Pennsylvania  RR.  sold  to  Kuhn,  Loeb  &  Co.  all  t!  m's 

holdings  in  Ch'es.  &  Ohio  stock,  amounting  at  par  to  815,630,- 
000.  The  Buff.  Rochester  &  Pittsb.  Ry.  transferred  its  inten 
in  the  stock  of  the  Roch.  &  Pittsb.  Coal  &  Iron  Co.  to  the 
Mahoning  Investment  Co.  and  then  distributed  the  shares 
of  the  latter  to  its  own  shareholders.  The  Inter-State  Com- 
merce Commission  ordered  an  investigation  of  the  relations 
between  the  Un.  Pac.  and  Sou.  Pac.  railways.  A  plan  for 
the  general  consolidation  of  Mexican  roads  under  the  control 
of  the  Mexican  Government  was  announced.  V.  83,  p.  1470. 
Thomas  F.  Cole  and  John  D.  Ryan  arranged  to  take  over 
control  of  the  Greene  Consolidated  Copper  Co..  having  mines 
at  Cananea,  Mexico,  and  a  consolidation  of  that  company 
with  the  Cananea  Central  Copper  Co.  was  made. 

Railroad  Events  and  Stock   Exchange   Matters. — A  severe 

ak  in  prices  occurred  in   December,  induced  mainly  by 

ight  money  and  the  large  m  w  capital  additions  announced 

by  the  Gt.  Northern,  the  Nor.  Pac.  and  the  Mil.  &  St.  Paul. 

The    N.  Y.  Cent,  raised    its    quarterly    dividend    from  134 

to   13^%,  and   this   andjother   dividend   increases,   brought 
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about  rallies  al  times,  bu1  leral 

siv<    liquidation.     '1  lie  last  f<  w  iL; 
lf>-  I 7iS  Dec.  i-' 

dro  11;   Mil. 

&    Si.    Paul   r,.in.    from    L99£fj    Dec.    i 7   declined    to    l 
l>  c.  29  to  take  the  ucw  stock  (worth  ■■  ■  nd 

alSO    Strikil  ::\\     v. 

and  from  152 ^  Dei  129  Dec.  2  t  13  I ' ,; 

Pac.  <  gol  down  to  1"  24 

and  closed  at    I80j  In  N.  \.  Cent,  and  Pennsyl- 

vania the  in';  change   was  slight,  the  former 
against  131%  at  the  opening,  and  the  latte  tinst 

l.i-Oo.     Ainal.  Copper  closed  at  115  against   1135 

i^'i  against   17"' v.     Can.  Pac.  was  one  of  the 
features  and  advanced  from  l si?  C(   Dec.   I   to  201 
L4,  with  the  close   193.     [11.  Cent,  dropped  from    176 
Dec.  I  to  165  Dec.  31.     After  the  announcement  pro- 

posed increase  of  $60,000,000  in  the  stock  of  the  Gt .  North., 
the  Attorney-General  of    I  ota  brought   suit    to  enjoin 

the  issue.     The  Chic.  Rock  Island  &  Pac.  Ii\  .  sold  to  Sp<  yer 
&  Co.  110,000,000  ds.     Gen.  Elec.  Co.  sh 

holders  were  offered  $10,861,200  new  stock  at  par.  Lake 
re  &  Mich.  So.  increased  its  semi-annual  di\  .  from  I  to 
:  Mi.-h.  Cent,  from  L>  to  3%;  Pittsb.  &  Lake  Erie  from 
5  to  6%;  Pitts.  Cin.  chic.  &  St.  Louis  from  l  >2  to  2< ; ;  The 
Nor.  Cent.  Ry.,  besides  its  semi-annual  div.  of  4%,  declared 
li'C.',  in  stock.  Lehigh  Val.  RR.  declared  l'(  extra  lie- 
sides  the  semi-annual  of  2%.  The  Vandalia  RR.  also  in- 
creased its  div.  and  so  also  again  did  the  Anaconda  Copper 
.Min.  Co.  The  Standard  Gas  Light  Co.,  a  subsidiary  of  the 
Consol.  Gas  Co.  of  this  city,  omitted  its  com.  stock  div.  alto- 
gether and  the  Internat.  Salt  Co.  suspended  on  its  pref . 

The  Moiai/  Market. —  The  stringency  continued  throughout 
December,  though  in  tin-  last  week  the  tension  was  not  so 
extremely  acute  as  some  had  feared.  The  maximum  on  call 
was  36%  the  first  week,  28  the  second,  29  the  third  and  18 
the  fourth  week.  On  Monday,  Dec.  31,  however,  loans  were 
made  at  4o,  with  the  lowest  figure  18  and  the  average  25. 
On  time  the  quotation  then  was  7@8  for  sixty  to  ninety 
days,  6J^@7  for  four  months  and  6(36^  for  five  to.  six 
months.  For  eight  to  nine  months,  it  was  possible  to  borrow 
at  the  legal  rate  of  6%.  In  the  third  week  time  rates  had 
been  13  for  thirty  days,  9@10  for  sixty  days,  8}4  for  ninety 
days,  8  for  four  months  and  7  for  five  to  six  months.  We 
have  narrated  above  the  efforts  of  the  Sec.  of  the  Treas.  to 
relieve  the  tension.  In  addition,  several  of  the  railroads,  like 
the  X.  Y.  Central,  the  Chic.  &  North  West,  the  Mil.  &  St. 
Paul.  &c,  paid  their  Jan.  int.  in  advance  of  maturity — 
mostly  on  the  26th.  The  Clearing  House  banks  on  Dec.  8 
for  the  fourth  time  in  1906  showed  a'~ deficiency  below  the 


requin  i  deficit^ 

deficit    i 

s  1 ,699,0 

Dec.  29  the  surplus 

banks  were  redi  00  1 

1  >ec.  8  and  thei 

the   amount    was   $251  0.   '  I  oa 

552  300  Dei      I  to  $1,1 
M  ,032,9      I    0  Dec.  29.    1     ,  i 

$967,061,400  D<  c.   15  i  nd  $98]  ,301,11  0  I 
m<  rcial  papi  r  tl 

for  double  names  and  prin  and  CJ^'l 

good  single  names.  ^  |. 

Fort  ign  Exchange,  Silver,  &c.     'I  •  i  .    i 

almost  continuously  downward  in  Hig] 

here  was  one  of  t  he  pi  ini  ipa]  CI 

influenced  by  offerings  of  drafts  again  l  which] 

been    bought    here  foi   European  aci  It  wi  rted 

at  Paris  t  hat  franc  finance  bills  were  being  more  fr<  i  l\  n< 
tinted,  usually  at  a  fra<  tion  over  the  Bank  rate.|  A1  London, 
however,  the  disposition  was  to  require  the  payment  of  ma- 
turing finance  lulls,  and  rallies  in  exchange  resulted  mainly 
from  that  cause.  The  Bank  of  Germany{pn  the  18th  furthei 
advanced  its  discount  rate  from  6  to  7%.  The  Hank  of|Eng- 
land  left  its  minimum  unchanged  at  6.  It  had  heavy  callE 
to  meet  forJSoutb  America  and  for  the  Provinces,  and  it.- 
bullion  holdings  in  the  four  wicks  ending':  Dec.  28  win;  re- 
duced no  less  than  £4, 198, (><><>,  and  would  have'been  reduci  d 
still  more  except  that  the  Bank  of  France  released  some  fur- 
ther amounts  of  gold  for  shipnienl  to  London  and  there  w  <  re 
also  other  large  gold  arrivals  in  London|which  theJBankfof 
Englandf secured.  While  exchange  rat  es}  were"  weak';  on  the 
verv*firs't'rday  of  Dec,  with  a  fall  of  30@35|points,fthelquo- 
t  at  ions';  then  were  4  8040@4  80(501  foi^ixty  days,MJS51.r)(« 
4  85255for  sight  and  4  8605@4  8615fforfcable'transfers;Hbut 
on  theT29thJpricesrwere  only  4  7820@4  7825,  4  8270<§  4|8275 
and  4^8405(54  8410.  From  theseffiguresftherefwasfanfup- 
wardfreaction* of r45@85f points  on  Dec.  31 .% ■  Sight£exchang< 
on  the  28th  sold  at  4  8260,  the  lowest;  of  t  he  year.  Tl 
figures  wouldfhave  warranted  large  takings  of  gold  for  impor- 
tation only'that'  it  wasfknown  that  suchftakings  would  be 
immediately  followed  by  an  advance  in  the  Bank  of  England 
rate  to  7%»and!  possibly  higher — a  contingcncydthafiio  on* 
wanted;  to|  invite.-  Oneffsmall  engagement  ni  £50,000  in 
London  on*the?10th  was  the  only  onej announced .*■•  Open 
market  discounts  in  London  at  one  time  were'(i("  (I1  j ;  Dec  31 
the? quotation^ was  53^@5^.  At  Paris  the^ open? market 
rate' Dec.  31;  was  3@3J^  and  at  Berlin  andJFrankfort,  5^@ 
5%.  Silver  in1  London  got  down  to' :Uv9-16d.' but  the  close 
was  32|^d.  ' 


PRICES    IN     1906     AT    THE     NEW    YORK     STOCK     EXCHANGE 

The  tables  on  the  following  pages  show  the  highest  and  lowest  prices  at  the  New  York  Stock  Exchange 
of  Railroad.  Industrial  and  Miscellaneous  bonds  and  stocks,  and  also  of  Government  and  State  securities,  for 
each  month  of  the  past  year.  The  tables  are  all  compiled  from  actual  sales.  In  the  stocks  one-hundred  share 
lots  form  the  basis  of  compilation,  except  in  the  case  of  those  few  stocks  winch  sell  almost  entirely  in  small 
lots.  Following  a  rule  adopted  by  the  Stock  Exchange  in  April  1896,  sales  which  are  not  for  "regular"  delivery 
-that  is.  where  the  buyer  or  seller  stipulates  for  three  or  more  days'  time,  or  where  delivery  is  to  be  made 


the  same  day  (the  sale  in  this  last  instance  being  for  "cash")- 


-are  disregarded. 


COURSE  OF  PRICES  OF  RAILROAD  AND  MISCELLANEOUS  BONDS  FOR  THE  YEAR  1906. 

[[Compiled  from  actual  sales  made  at  the  New  York  Stock   Exchange. 

1906. 


UNTAUY 

Febb'ry. 

March. 

APRIL. 

May. 

June. 

July. 

AUGFST. 

Sept'bkr. 

OCTOBER. 

NOV'HER 

Dec'ber. 

I!()M)S 

Low. High 
97    -  90 

Low.nigh 

Low. nigh 
&6k-  975g 

Low.Tliph 
94    -  97 

Low.ITiph 
90    -  93k 

Low.llijli 
91k    9ok 

Low.nigh 

00     -  Oi 

Low.Hlph 
00k-  91 

Low.Hij.-l 

Low.Higli 

00k-  93k 

Iliirl 

Low  : 

Ann  Arbor— 1st, '95, g.<l 

97    -  OSk 

01    -  91 

93^ 

03    -  03 

Atch.  Top.  &  B.  Fc- 

Ooneml.colrf,  1995.4 

102«-104k 
10.'k-103k 
102&-105& 

I02fei-104k 
101^-lOlk 
102    -105k 

103k-104k 
101H-1019H 
102k-101 

100 

100k -took 

101& 

100'/<i-102k  101    -103h 

803  i  -:,''-j  ....   -   .... 

ioik-io3%  look-ioiji 

101ft  103k 
101ft  L03H 
100M-102J4 

I01ft-102^ 

101-k  1025* 
102    -l": 
105k  '  1 1 1 

100%-Ull^ 
10J 
1015si  10J 

100^-1 01>4 
100^-100^; 

ioik 

I00$^103k 

Convert. .sold,  1955.4 

1 02k  109 

101k-107 

Registered... 4 

...    -    ... 

...-     .  . 

...    -    ... 

-i.osy. 

..    -    . 

....  -  

..   -    . 

War' is,  5U-yr.  con  v.  1 

...    -      ... 

...    -    .... 

10194-102k 

lOlk-lOlVi  101     -101k 

l00ft-|M!',t 

102 

L08  . 

10  IK 

...   -  .... 

-    

Adjustm't,  s  •  1995,  4 

em-  07% 

05    -  06ft 

em-  85k 

.     96k 

81     -  95        94     -  05 

93% 

03    -■  90K 

97ki 

i  -  02*; 

Stamped,  guar 1 

84    -  07 

85    -  97 

OS    -  80 

-  95}* 

01    -  08       02k-  ;,:! 

92    -93 

92k 

9-iJ.u 

92k-  93 

iooH-iook 

...    -    ... 

99k- 

....    -    

89    -  80 

Debet*.  "I',"  1908... .4 

'■'■"A 

Deben.  "IS."  1<M>9...4 

...   -   .... 

Dcbi-  ..  "II,"  1910.. .4 

08k  - 

- 

01    -  94 
i 

07    -  97 

Debcn.  ••K."  1913.. .4 

i^H-ioik 

i>o  .  9  »k 
lo.k-ioiiM 

OOft-lOOX 

:oi% 

...    -    .... 

East.Okla.DlT«  lot.4 

98M      '  '  . 

ansa 

99k- 100k 

Atl.  Craai  L.—  lilt,  g...4 

o3k 

97k 

07« 

_ 

_ 

_ 

Hav.FI.&W.,  1st  sr.ti 

132ft -132ft 

...       ~        ... 

Hrun  A  VV\,  1st  '3S.4 

89k-  90k 

69k 

...  -  .... 

...  -  .... 

...    -      .. 

811.  ?■>.  Ocalu  &  G 4 

68-08     ........ 

OtJJi-  0(!9< 

L.&M.coll.ff.,  1939.4 

04^-  95k 

94^-  95ft 

1  l 

98M-  04Ji 

u>^,-  in-,  :n  -  oik 

-  02k 

9ik 

UIM- 

B.  Ssil.-fr.  I.,g.".25.3k 

84k-  05* 

'J3k-  ViH 

94     -  94H 

91!4 

i.6        96ft 

03k-  oik 

91 

83k- 

93J4 

82ft 

108    -lo:,k 

104k  105 

103H 

101k-103H 

01    -  05 
108     10.1    -103ft 

_ 

_ 

Oold,  li»;s  4 

i02k  ; 

:o:k' 

10J 

101k-102 

...    -    .... 

101k 

lOlM-Dlk 

100k-102k  101k-103 

L02JU 

-  ... 

90?i 

L01 

I'll 

101k 

Pitt*.  Jc.&  .11.  Div.  3!^ 

om-  w 

oik-  9191 

92    -  92 

02    -  92 

...    -    ....     00,*-  91k 

-   

- 

0  / 

90k 

BUft    h.'k 

P.I..E  dfc  W.Va.Sys.4 

oih-  w* 

98k 

OSk-  09 

87k-  09fc 

85>4-  08<4    W    -  97k 

97k-  08 

07&- 

08ft 

88    - 

93«-  05k 

-.  W.  Div.,  1st,  *..3k 

91     -  02k 

92     - 

9lk-  92 

90 

80k-  92k    92J4-  93 

80M-  91^ 

90    -  00k 

tOH-  90k 

90k 

.     915< 

81  v     02 

Registered 3k 

-   

-    

..    -    ... 

-    .  . 

-                 .    - 

.   -   

... 

.    -   . 

88k 

...   -   ... 

..      -    . 

Pltt-.cV  W.,  1«f.'17.4l 

100    -loo 

....    -   .... 

98    -  98 

...    -     ... 

97-97      ...      - 

07    -  «' 

95    -  95 

..  -  .... 

OH    -  08 

...  -  .... 

" 
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BONUS. 


Biifl.lloch.&  P.-Gen.5 
Aile:r  &  W..  1st,  gu.4 
R.  &!».,  1st,  1931.. .6 

Consol.,  1  ht (• 

Hull  &  Sunn. -1st,  ret  4 

(Jan.  South'n— let,  an  .5 

'-id  mortgage 5 

Registered 3 

C.B.  U.  Pac- 1st,  K...4 

Central  of  (in.— 1st  ...5 

Consol.,  19-J  5,  sold.. H 

Registered 5 

1st  prof,  income 5 

Stamped 

2d  prof,  income 5 

Stamped 

3d  pref.  Income 3 

Stamped 

Chatt.  Div.,  1951~.l 
Cent.  KH,  &  Bk.  Ga..5 
Cent,  ol  New  Jersey  — 
Gen.  moit.,  lOS*  ....5 

Registered 5 

Am.  Dock  &  Imp 5 

li.  &  W.,  inort.,  '12..3 

Con.  ext.,  '10,  gu.4k 
Chesapeake  »Sc  Ohio— 
■series  A,  gold,  lO'JS.t 

Mortgn;e.  1911 < 

1st,  con.,  s„  1939...  5 

.ResiMtercd 5 

General,  1992 4k 

Re*i»tercd 4k 

Craig  Valley,  Is* 5 

R.&A.D.lstcon.'SO  4 

R  &A.D.,2dcon.'S<).  I 

Greenbrier,   tst,£u.i 

Cliic.&Alt.-«ei.'49..a 

Railway,  1950 3k 

Chic.  Burl.  «fc  Quiucy- 
Denver  Div.,  1922.. 4 
Illinois  Div., 1949.3k 

Resistered 3k 

Gold    1949 4 

Iowa  Div.,  1919  4 

Nebr'ska  Ext., 1927.4 

Registered 4 

S.  W.Div.,  lflil 4 

Debenture,  1913 'i 

Han.  &■  St.  .£.,  c©ns..C 
Chic.  «fc  East.  Illinois- 

Reiund.  &  Imp! 4 

1st,  sinking  liind (i 

1st  consul.,  gold t 

Gen.  cons.  1st,  1937.3 

Registered  3 

Ch.&  In.C'l  Ry.,lst.5 
Ch.  Ind.  »fc  L.ou.-Rel.(i 

Relunding,  1947 5 

Lou.  N.  A.  &  C,  lst.6 

C.  M.  &  St.P.-Term'i.2 

Gen.  M.,"A"19S9.4 

Registered 4 

Gen.  .11.  "B"  19S9.3k 
Chic.  &  Mo.R.Div...5 

Chic.  &  Pac.  Div « 

Chic.  &  Pac.  W.  Div. 5 

Dakota  &Gt.  So 3 

1st  H.  &  D.Div 7 

1st  I.  &D.  Exten 7 

1st,  LaC.  &D.,'19.5 

1st  So.  Minn.  Div «. 

1st  So.  West.  Div ii 

Wis.tfc  Min.  Div 3 

M.  &  N. ,1st,  1910.. .« 

M.&  No.,  1st  on  cxt.G 

Chic.  &  Northwest ..  .7 

Extension  1SSG-2G.4 

Registered 4 

General,  19S7 3k 

Registered 3k 

Sinking  fund,  coup. .6 

Sinking  fund,  reg ti 

Sinking  fund,  coup. .3 
Sinking  fund,  reg. ...3 
25  yrs,  deben.,  1909. 5 

Registered • ; 

30-year  deb.,  1921.. 5 
Debenture,  1033 3 

Registered 5 

Ott.C.F.&St.P.,lst.5 
Win.  «fc  St.  Pet.,  «d..7 
M.li.  S.&  Wist. ,'21. 6 

Ext.  &  imp.,  1949.5 

Mich.  Div.,  1st (i 

Conv.  deb.,  1907. ..3 
C.R.  I.&P.  Ry  -'17  « 

Regiatercd...-  6 

General,  1988>  g 4 

Registered 4 

1st  &  refund.,  1934.4 

Collar..  ser.G,1909.4 

*«    Series  J,  1912 4 

f«>ites<>  ,  1917 4 


JANIJAKV     KBIill'in.       MA  BCD 

Low.  High   Low.Hlgb  Low.Htsh 

..  -  ...    lex-nek 


ook- 

101    - 

105%- 

120    - 
113)*- 


101% 
108* 
103% 

12l" 

114  k 


127    -128kl--..    -    • 

ioi%-ioi%  ioim-101%1 


Aim, ii.. 


107     -108k,  105k   I  .   105X 


ou 


03% 
80k-  88k 


75k- 

75    ■ 


131k 
131    ■ 


sik 

75 


132 
131k 


loi^-io'Jk 


.06    - 

ask 


lock 

100% 

11 1H 


107%-103% 


102    -102 


K2HJ- 
78k- 

102    - 

01% 


•  82k 

•  sik 

■102 
■  05k 


102    - 
106k 


102H 
10Gk 


106    - 
U2% 


107 


91k-  06k 


132    ■ 

117%- 

IIS  - 
132k- 
U3k 
107% 
108k 
109k 


139 

ii«k 

11S% 

133 

113k 

107% 

103k 

110k 


96k-  97 


107k- 
113k- 
109  - 
111%- 

113k- 
106% 
106% 
113k 


107% 
114M 
109 
111% 


113k 
-107% 

106% 

H3k 


126    - 
106k- 


126 
105k 


ioo  -look 


117    -117 


126V$-120k 


119 

102k 
95 


119k 

-103k 

97 


114    - 


95    - 

y.r>%- 

85   - 


79%- 
81%- 


131 


!i7 

87k 

80 
83 


112^-ll2k 
102k-102H 

ioi  -ioik 

1CGM-I06k 

u,k-"0k 

l08k-109 


112    -112 

I00%-102k 


99%-  99% 
81k-  82k 
80k-  82 

100%-100% 
S3#-  95 

105%-I06k 
102%-102% 
106k-107 


I0!i%-10".% 
U2M-112H 


95k- 

103% 
135k 
119k- 
113k 
118% 
133    ■ 


06k 
303k 
135k 
119% 
H8k 
118% 
133 


108%-108k 

103k-H0 

S'5k-  9054 
118^-11^^ 
10*    -108 
113^-115 

111%-112% 


112%-112% 
1075i;-1075i. 
106>i-108?i 
113%-113% 

115    -115 
125    -125 


99    -  99 


95  -  '■<-, 
12)  -120 
L13k-U4k 

96%-  0l> 

Slil 
87k-  02k. 
8  I    -  91k 
83    -  id 
t-4    -  87 


i29%-131 
30      ::;i 
U2%-112% 
102    -102 
100k-101 


uoj^-iiok 

106    -107 


100M-101% 
9(3k-  86k 

81    -  S2 
80    -  8J% 

99%-lOOk 
93>g-  94 

104'k-10<?4 
102^-102^ 
L07    -107 


lf)6k-107 
109    -10J 

05k-  MH 
101k -104k 
135%-130k 
119    -119 

U7&-118M 
132^-137 

107  U  108 
108k-108k 
107    -108k 

93k-  S5 

108k-10Sk 
I13^-114k 
109    -109 
Ul%-112 

112    -112 

107%-108k 


U3k-H5k 

I085a-1085j 

124    -124 
102k-102k 
L01k-102 
9J    -  09 


114k-H4k 


I04k-104k 


117    -117 


118    -118 
12Sk-123k 


120    -120% 

102%-103 
102    -102 
95?4-  96% 


104k-104k 

I12k-H2k 

U6M-1  h.;., 


126k-12G)4 


119    -111', 
101k 

95    - 


bow.  High 

124    -124 

-  98k 

nip  . 


.M  A  V  . 


112K-H4k 
LIS    -113 
07    -  08k 
9j«-  OA'A, 
87    -  93 
-  92 
86    -  00Ji 
86    -  90% 
01k-  94k 


128    -129k 
113    -113 
i0Jk-101 

118    -118k 

105    -106k 
.05    -105 


101%-102 
il&)i-  96% 

bO    -  SOk 
80k-  80k 

101    -101 
9J%-  94i* 


100    -100 
106k-l07 


108k-108k 


132    -133 
119k-120 


133    -131% 
114^-114k 


107k-108 

93k-  95 
116    -116 
108    -108k 
113k  -111% 


182k-182k 
108k-10Sk 
112M-H2& 


125    -125 
103    -104k 


99    -  99 


lOSk-lOSJi 


125    -126k 
117k -117 


101% -103 
99k-  99k 
92%-  91% 


Low.  IHl/li 
.17    -117 


98k-  08k 

102% 
106 


119    -119 
L09k-H2 

96%  -  97k 

>m  -  90k 
88k  90h 
>S5  -  89H. 
85k-  89 


U2%-1129$ 

101    -102H 

103  -103V6 
107  -107 
UOM-110% 
114^-114^ 
105  -lOCiM 
101    -101 


.ll'SK. 


Low. High 

119   -iio;-. 


.Iri.v.        A  i  O08T. 


Low.HUro  li-iw.TliKh 


U9k-H9k  ••■■ 
...    -    ....  lOlki 


101k 


101    -103 

96%-  yo% 


80 
73 


80k 
70% 


100V(»-101k 
92k-  94 


100%  -100% 
105    -H '3 
104k -104k 

105    -105 


104%-104% 


133k-133k 

107    -107 

II  5-i-lOS 

93    -  04 


114    -114k 
107k-108 


Ulk-lUk 
I08k-10rfk 


97    -  93k 


109    -109 


122k-122 
U7%-117% 


101M-103J4 
100k-102 
93    -  91k 


S9k-  89k 


102k-103 
I05k-105% 


Ulk-112 

97-91 
97  -  98k 
89k-  SI 
9J  -  91 
86  -  88k 
89  -  89 
03    -  93 


I25k-12ik 

100    -101^ 
104    -104 


110k-118 
116  -116 
100    -107% 


io;%-ioi% 


79    -  80k 
78k-  80k 

101    -101k 
93    -  94% 

L05k-105k 
I01%-101k 
103    -103k 

9S  -  93 
102k  104 
110    -110k 

95%-  95% 
102k-102k 

116k-H0% 


133    -133 

U4k-H4k 
107k  107k 

I08k-Hl 


93%-  95 
U5%-115% 

114    -114 
L10    -110k 
113    -113 


108k-108% 


I22k-122% 


9814-  98M 
113    -113 


109    -109% 
I07k-107k 


102k-102k 
124    -124 
117%-117% 


95k-  o;k    ... 

i'U      LOOM 
105%105  ',  lOB^i 


aik-nr:: 

98  -  9-t 
96  k-  97  k 
83  -  03 
8^k-  91 
83  -  ^ 
83    -  88 


100% 
106k 

90    -  90 

111    -112 

97    -  98 


Sept'beb. 


Low.IIifl. 


117    -117 


OrTOHKIl 

bow.Higl 


U7k-n7k 


8D    - 
00    - 

87    - 
85k- 


92 
02 

80k 

85k 


125%-127k 


100k-102 


U7M-H8 
107    -107J 


100%  101 


80k-  81 
70%-  78 

102%-102% 
01k-  oi% 


101  -102k 
100%  100% 
10i%-103 


99    -100 

104%-I04k 


132    -132 
110k-H7 


126 
127 


-126% 
-127 


116k- 
100k- 


117 

107^ 


80    - 

76%- 


80k 
77k 


91    -  91% 


10114- 
101    - 


102k 
101 


103%-103% 


I08k-108k 


105    -105 


12J%-122% 
102k-102% 
101    -101 
08k-  93k 


109    -109% 
102%-102% 


U4k-H5 

130    -130k  129k-129k 


107%- 
92    - 


108 
92 


111%-lllk 


104k- 
106    - 


ioik 

106 


96    -  9Sk 


105k-105k    ... 
113    -113      113 


102    -103k 

94    -  94% 

97k-  07  k 


123k-123k 


U7k-118 
U7k-U7k 
9J%-100% 
99    -100k 
OJk-  01 


-113 


123k-123k 


100k- 
92k- 


100% 

94 


took-ioik  ioik 

(-104k 


103k 

92    ■ 
110k 

97%- 
07k- 
69  - 
8-%- 
87  - 
87    - 


101 

02 

112 

98 
98 

8'% 

soy4 
87k 

88k 


12=5%- 
125k- 


126% 

l::>: 


100    -100}* 


104  V* 
107k- 
U6k 


104k 
107V4 
1  L7% 


103k-104h 


0  !k-  9ik 

112    -114 

'.)?>    -  02 
91    -  02 
7'J  Vf-  83k 
73    -  83 
r,2    -  8k 
73    -  81 


100    -101k 


I2e%-123% 

100%-100% 
101%-102 
116    -11-./1. 
104    -1055$ 


80k-  80k 
77    -  77% 

100%-100% 
91    -  92 
00    -  00 

102    -102k 


7Sk- 
78k- 

101M- 
92k- 

102M- 
09%- 
102k" 


83 

80% 

ioik 

93% 

104 
103 
104 


;o2k- 

95    - 

80k- 
77    - 

101  - 
93%- 

103k 

look 

102  - 


104    -104V6]105k- 
08    - 


102%-102% 
117    -117 


105k- 
106k- 
108k 


105k 
106k 
108k 


91k-  91k 


lUk-H2k 


105^  105k 


L19k 


95 


120k 
96k 


10Sk-100 


10.5 
101 


113k- 

101k 

123% 
114% 


-103 
-101 

ii3k 

ioik 


123% 

1145* 


U7%-11?-, 


100% 
100% 
93%- 


101 
94 


92    - 
103    - 

129k 
119    - 


1'  5k 
108 

92 
103 
132 
119 


106  - 
108k- 
104k 
9lk- 
U2k- 

112 

110 


112 


122% 


106 

103k 

104k 

9ik 
ink 

-113 
-110 


96 


111    -111 


102k 
U3k 


llii 


-118k 


ii5k-nok 


101 
119- 


-101 


BEE.    DEr'BEE. 


l.otv.Uitrli  Low.Hlgb 


:  18k  118%. 


12VA-UZV-....    -    .... 

93-98     ......... 

101%-102kl02  -102k 
I0*k-1  104% 

103    -10!)     ....    -    .... 

95    -93     ........ 

...  -  ....  n-k-n8k 

il0k-lll%109    -110% 


89    -  91 
69k-  " 


89 


75  -  79 
74  -  78 
70  -  73 
70    -  70k 


100    -108 


76    -  77 
76k-  78 
70 
67k-  70k 


106k  106% 


!23>4-128kl27%-129 
12)    -127     125%-126k 


111    -112 
100%- 


ui>4-m% 
ioo  -ioo 


100k-101!4    09%-100k 

1  3    -103k  103    -103 

L05    -103     ....    -    

116    -116%  116    -116% 

104    -106 


103',,lClk-102k 
95       97k-  97% 


80k 

7>k 

101 

03)4 


79%-  79% 
76k-  78 

101    -101 
93    -  94 


103%-104k 
100%-101 


103%  1 
1C0%1 

102       ...    -    .... 
....101%-lOlM 


103 

107% 


i    g     103%-I03k 
-107%    ..      -    .... 


103k-103k  100%  100% 
L17    -117 


128    -128 


107%- 
93%- 


10S 
94k 


116k-H6% 


I23k-128k 


107    -103 
92%-  94% 


■  .... 

ill 

L07 

112 

125 

121 
101% 

97 

96k 
93 

L12k-112kH0    -113 


-111 

-107     104k-104k 
103%-103% 

105    -105 

-121 

-101%  102    -102 


97k   86k-  97 
96%    ...   -   ... 


103% 
101    - 

i07k 
113W- 


106>4 
102 


101kl01% 


107k    ■■ 

115 


101%-101%  101%-102k 
122.k-122k 


US%-119k 
.    -    .... 
102%,101%-102M 

01k-  9-% 
92k-  9m....   -   .... 
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liOMIS. 


IANUAKY     KEBR'RT 


-I- 


MARCH. 


Low.  High  Low.  High  I  Low.  High 


C.R.  l.iV  V.Ry  -(Ccn.)- 

Kiillroiid,  *00* 4     79    -  SOU 

loll.tr..  jr..  1913.5    89%- '■'!% 
Burl.  C.  K.<t  No.lst.5,100-4-101 

Conn.  1st  it  col.  tr..5    •••   -   — 
Cli   Ok.dcO.,  1919..SI10SM 

1st  cons.,  195* 5    ■■•   - 

Keok.  it  Des  H.,  1st.. 5  109    -103)4 
Chic.  St. P.  MtH.dfcOn.fl  l«M-186X 
Clilc.St.P.it:>I.,lKt..(i    •■•   -   ... 
St.  P.  <tS.  Clty-lst..6    ...   -   .. 
Chic.  Term'l  Transl..4  ....   -   ... 

Coupon  oil 4    88   -99k 

Chlo.dc  W.  Ind.-Gen.ti    ■  ■•   -    ... 

Consol.,  195* 4    ...    -     ... 

Cln.  Day.  it  lr.-lst...5  H2    -118 
tin.  Ind.  it  W.   '53.. ..4  -    • 

Clev.  On.  Cta.  &  St.  L, .4  108X-105)4 

Cairo  Div.,  1st 4  ■  •••   -    ■■■■ 

Cln.WRb.A-.il.,  1st.  I  lOOk-100% 
St.L.DIv.,  1st. 1990. 1  109)4-108 

Rcnist»ied  I  —   -   .... 

White  Water  Vail.  .4    ...  -   .... 
C.  I.St.  1,.  itC,  '3«.4  103    -103k 

Registered 1  -   

Cin.  Snn.  it  CI.  cons.5  115    -115 

C.  C.  ('.&!.,  consul ..7  122    -122 

(Sen.  consol.,  1934  0  131%  135 


•100    -101 
7S    -  80 

74%-  79% 
J  93k-  96,k| 


7!)    -  81)< 
9l%-  I :! 
101   -10m 
119)4-110% 


135    -136 
13614 

124%-1-MW, 

100  -100)4 

114%-114% 

113    -112 

105%- 105% 
100%-lOOk 

toik-ioik 

101  -101% 


103    -103 
103    -103 


I-  79". 
.    01 
101%-lOlH- 


April. 


Mat. 


Low.  Hitch 


134    -134 

100    -101 

73    -  80 


76%-  78 
C4    -  94  -1 


133    -133 


108    -108 

97%-100 

1  00    -  92 

95    -  96 

03   -  f3% 


118k-119k 
107k-107k 


Peo.  it  F,.,  1st.  cons. .4 

Incomes,  1990 4 

CI.Lor.itWheel.,'3  1.5 
Col.  .Uid.  1st,  1947.. ..4 
Col.  <fc  So.— 1st,  g.'*9.4 
Delnvv.it  n ..  con.,'  3  6.4 

1st  Pa.  Div.,  1917..? 

A  lb.  A:  Susq.,conv.,  3)4 -     ■•■  —   -   

1st,  guar.,  1900.  ..6  102%-102%  ....   -   .... 

Rensscl.  it  Snva.1  »>t  7  -   -   

Del.  Lack,  it  W.-*07.7  107    -107%....    -    .... 

Morris  it  Essex,  1st. 7  12Sk-125k:  •••    -    ••• 
Consol.,  guar 7  120%-127       ...    -    .... 

N.Y.  L,.  At  W.,  lst....(i  126k-126k  126k-126k 
Term'lit  impt  4     ...   -   -   .... 

N.Y.L,.itW.,con.'*35  113k-114%  ....   -   .... 

?jr.  Bingh.  it  N.  V..7  104%;-104%    ...   -    ... 
Denver  «t  Rio  Grande— 

Consol.,  1938-  4  100    -100% 

1st,  consol.,  1936.. 4'«  ....   -   

Improvement,  19*S.5 

Bio  (Jr.  West,,  1st... 4 

I>lort.  it  coll.  tr.,A4 

Det.&Mack.-lst  Hen. 4 

Gold 4 

Detroit  Southern— 

Ohio  £0.  Div.,  1st  ...4 
Dnlnthtt  I.  R.-lst...5  113k-H3k 

Registered 5 

Dul.S.S.dcAtl.-1937.3 
Eld.  Jol.  it  E.— 1st,  g.. 3 
Erie-lstext.,  1947. ..4 

*deit.,  1919 5    ... 

3d,  ext.,  19*3 4k 

4th, ext.,  19*0 5'll5J4 

1st,  consol.,  gold 7  133 

1st,  cons.,  it.,  lund  —  7 

1st  con.  prior  lien,  g.4 
Registered ...4 

1st  con.  gen.  1.,  '96. .4 
Registered 4 

Penn.  coll.tr.,  1951.4 

50-yr.  conv.,  1953  .4 

Butl.it  S.W.,g.,'08.6  ....   -   .... 

CIilc.it  Eric.  1st,  g.. 5  121    -122 

Jeflerson  KR.,  lst..5i -  ... 

Long  Dock,  cons. '35. 6 -   

Dock  it  Impt.  Co 0 -    

Midi' dot  N.  J„  lst...(j  I08k-109k 

N.  V.  Sub.  it  W.,  rel.5  U0%-116% 

*d,  1937  4k  ....   -   .... 

(Jen.,  gold,  1940... .5  110    -110 

Term'l,  1st,  1949. 5 

WIIk.it  E.,  1st, '4*5 

Evan,  it  Ind.— 1st  con. 6 

fcvans.dcT.il.— Con -...6 

1st  gen..  1942 3 

Hull.  Co.  Br'ch,  1st. .5 
Ft.  W.it  D.  C.-lst....6 
Ft.  W.  it  R.  Gr.-lst..4 
Ualv.II.dk  H.oi  'S-2..  5 
G.No.-C.B.dv  (J.cl.tr.4 

Registered 4 

Gull  it  Sh.I.  1st  rel..5 
Hocli.Val.-lst,cons.4M 

Rcslswred 4k 

(  .  <t  11.  V.,  1st,  ext.. 4 

Col.  it  Tol.  1st,  ext    1 
Illinois  Central- 
ist gold,  1951... 1    ...    -    ... 

Regl»trr«  il    4    ...    -    ... 

1st,  cold,  1951 3-     ...   -   .... 

Rcsistered 3k -    

Extended  1st  1931.3k  100)6-10  k 

Gold,  1<L5* 4  ....   -   .... 


iiow-111% 

(34%-134% 


90    -100 
118)4-118* 

L12  -112 
01  -  01 
l03%-105 

101%-101% 
100%  -101k 


102k-102k 


100    -101 
78    -  79% 

115k-H5k 
76  -  77k 
03%-  94k 


101%-104% 
124    -124 


-115^ 
-133 


99%-102 
91k-  G3k 


99  -100% 
I06k-106k 
108k-109 
93  -  99V, 
90k-  90% 
09k-  93k 


92k-  93 
U3k-114 
U2k-112k 

113  -113 
119%-119% 

114  -114k 


134k-134k 
133    -133 
lCOk-101% 

02k-  93 


95k-  98 
107%-109k 


94  k-  95% 
104k-108 
101%-104% 
12lk-122% 


12Gk-126>^ 
112.  -112 


99k-100 
103  -108 
lo;  -107 
97k-  98 
90    -  90k 

03%-  96% 


113    -113 
U0%-116% 


103k-103k 
130    -131 

.ook-101% 

91    -  93 

91    -  93 
104k-106% 


135k-135k 


119    -121% 


116  -116 
103  -103 
109    -109 


U5k-H5% 
l07k-107.W, 
ill%-112 


118    -118 


106%-106% 
112%-11*% 

89    -  t9 

99k-101% 
99k-101k 
102    -103 
107k-109k 


106%  106k 
118    -115 
90    -  91 

99%-101% 

100  -100 

102k-104 
108    -109 


1005*  1(»\  101k-101k 


U2%-114 
89    -  90k 

93k-  100k 
98%- 

103    - 


7S^-  80% 
89    -  DIJ 
ioi%-ioi% 


Low-ntgii 


108    -108 
183    -186 
L83    -133 
120%-I20k 
100)4- 

ook-ioo 


103%-104k 
UOk-100% 

101   -101k 

102%-102% 
112^-112^ 


76    -  79 
80    -  91 

10a  -102k 

105    -105 
HI     -111 

I  IS    -135 
131%-131% 

I01k-101k 
99k-100 


JI'NK. 

Low.UIgh 

76    -  785,, 
90k-  91 H 


118    -118 


July. 


Low.  High 


73X-  77k 

90    -  91k 


117%  117% 


AUGUST.    SKPT'BKH 


Low. High  Low.  High 


7    -  7^„    70k-  78k 


91%-  93 


10">k  105J4 


96k-  9*k 

72    -  74k 

75k-  77k 
93%-  94% 


102%-104 

100%-lOOX, 
100    -100k 


ioik-ioik 

101    -101 


97 
69 


97 
73 


74k-  76*f 
93    -  91% 


107%-109 


104%  -104% 
I2.$k-126k 


105    -111k 


100    -101 

108    -108 
96k-  97% 
88    -  89k 


Lolk-lOlk 
'00    -100!«j 


107    -107k 
96%-  98 
86k-  87 


83    -  88 
112    -113k 

USk-llS^1 
UOfc-116% 


.12    -113 


130    -130k 


100k-101k 
I00k-100kjl.... 
91    -  93    I  00 


L07k-107k 
128^-131 
100    -102 
93 


91k-  92% j  92k-  94 
101    -106*  IC0M-103 


U9k-122 


113    -120k 


133    -133 
120k-120% 


99k-100 
113    -113« 


102    -102% 

100    -100 
100k-100k 


101    -101 
113k-H3k 


97%-  98k 
72    -  74 


76  -  7* 

93  -  91k 

ior  -nok 

111  -117 


120    -120 


102    -102k 


iook-ioik 


97k-  9Sk 
83k-  89 


89k-  89k 


116%  110% 


131    -131 

iOlk-102 
92k-  93k 

91    -  94% 
102%-107% 

119%-120k 


" 


115    -117k 


110  -116H 

1C6  -107k 

.  -    ....  U5k-H8 

118  -113      U3    -113 

110  -110 


109k-109k    ...    -    . . . 
U2k-I14k  Hl%-115 


08k  vy  ", 

97%-  99% 
L04    -104 
110 

100    -100 


93k-100 

07%-  99 

104    -104 

106%-10S 


100    -100 


100    -100 


107    -107 
110^-llOk 

105    -105% 

110    -110 


131    -132k 


98k-  98k 

9Sk-  9Sk 
I07k-107k 

102    -102% 
100    -100k 

99%-100k 
I00k-100k 


118k-H3k 


98 
70 


98v§ 
72k 


71    -  74% 
93k-  94 
107%-HO 


109    -113 


121     -121 

102%-102% 


99k-100k 

107    -107 
94k-  Mhi 
88%-  88% 


113    -113 


116k-  I10M 


131k-13  % 
09k -101 
89k-  90% 


94^-  95k 
102    -104K 


1 19%-120 
135k-135k 


107    -107 
117    -117 


t00k-100k 


107k-100k 

111%-112 
87%-  87% 


99k-100k 
97%-  9Jk 
103k-105% 
l')7%-108k 


111    -113 

87     -  87 


117    -  98k 
97k-  99 

ioik- 1 '•  ik 

104%-100 


ook-iook 


9i%-100 


107H  4-107 


...    -    ...     101H-101V*    99k-  99k 
104k-!1).-.;!,  ....    -    ....   106     -106 


95k 


I20k-120k 
99%-  80% 


89k-  90k 
lls%-118% 


109    -100 
I81k-131% 


I20k-120k 

90k-  99k 
110    -112k 


107  -107 

101  -102% 

100  -100 

98  -  98 


96-96 
99J4-100% 


97    -  97k 
72k-  73k 


73k-  75k 
91k-  92X, 
108    -110 


111    -113 


102%-102^ 
103k-I0Sk 
102%-102% 

99k-100 
106k  -106k 


95 
92 


95k 
92k 


87k-  89k 


112k-H2k 
117    -117 


I0k-101k 

iojk-iook 


93    -  98 

99%-100k 


99k-  99>j 
73  k-  73k 

73)4-  74k 

91    -  91% 
107    -110^ 

110    -115^ 


122    -1?2 
121%- 121% 


99k-100k 

105    -108 
94%-  95% 
89    -  69 

•JO    -  90 


U4)4-114k 
111     -111% 


OCTOBKK.    N'OV'IIKR.'    DlO'BIK. 


Low.  High  liOw.Hlgti 


7«k-  81)4 
08  , 


70%-  7^ 
90%- 


Low.  High 


78 
92k 


llfl   . 

hid 


...    -    ....  105%-li.v 

131)4-183% 

138    -138%  ....   -    . 

I19%-118%jll9k-ll  . 
...  -  ....  99k  60% 
96    -  99%    97    -  97% 

I12k-I12kll2k-U2k 
97%-  97%....    -    .... 


101k-102*|  102k-103 
100    -10J 


93k-10O 


100    -100 


I29k-130 


lllk-113 
9-1%-  98% 


100%-101k 
99%-10l% 
91%-  94% 

10 .1%  100k 

oa  -  96 

99k-100 


1 34k  -134  k 

97k-  99      93k-  967/e 

2-74       72    -  73>4 

112% -112% 

73k-  76%    74k-  75% 


91    -  93 
I07k-H0 

110k  H3k 


91%-  9i 
107%  112% 

110    -113% 


[ill*    -119 

95    -  91 

71k-  73 

75  '4-  76k 
91%-  92% 
106    -112k 

112    -118 
133k-133k 


U9k-12)k 


99  -100k 
06  -106k 
06%-103% 
95  -  9CM 
86k-  80% 

91k-  92 

86-86 
112k-H2k 


117    -117 


108)4-109% 

13i"%-130% 
19%-102 
?9k-  91 


it. k-  9* 
104    -107% 


110%-119% 

134    -134 


116    -110 


107    -111 
118    -118 


127    -128 

99%-100% 

S9k-  90k 

90    -  91k 
!0Gk-109 


93k-100% 
99k-  99k 
89%-  91k 
90    -  91 

ui'k-  02k 
103    -108k 


118k- 120 


113    -113 

103    -10:i 
07%  -  90 

02    -102 


133)4-188% 
109%-109% 

I15%-115% 


109    -109 

118     -118 
108    -108 

111     -111 
-I     -84k 
100%-100% 

67k 
U)2    -106 

took 


98k-  99% 

I03k-106% 
95%-  96 
S6k-  88 

93    -  93 


103%-lllk 


U2k-112k 
114k  H4k 


UOk-HOk   ...   -   ... 
128%-120%!12S%-129 


9J%-100% 

8J%-  90% 

90k-  92 
10  Ik  104 


117    -120     116K-U7 
100    -100     101k-101k 
...    -    ....[129    -129 

1 4%-iom  ...  -  ... 

U6%-118%  ..  -  ... 
100  -100  |100  -100 
101)4-104)4    ...    -    ... 

110     -11(1        ...    -    ... 


1O8    -108     106k-106k 


112    -114 
86-86 


113    -lllVt 

88k- 


'Sk-101 


100    -100 


.    -      ...  lC9k-109k 
101k-101k    •-•    -    • 


104kl04kl04-k-l"4% 


98.4-IOO 
I02k-l"i 


101% 


-  100k 

104    -101 

100k 

103 

o*k 


101     -101 


98    -  99% 

107  -107 
95%-96  ' 
80k-  83 


110k-110k 
il3k-H3k 

L03k-109k 


I28k-128% 
L28%-123)4 

99    -101 


80 


90% 


90    -  01% 
100k-104 

U6k-H7% 


115k-U5k 
100k-100k 
102    -102 


117    -117 
lOOk-100% 

110    -110k 
89k-  00 

98 
96Jtf-  99 

106%-lo7k 


mo    -100 


I0J% 


24 
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IIONDH. 


IANCAKV 


IlllnoiH  Central— (Con.) 

Gold,  1053 4 

Restate  red I 

Cairo  Bu-idge,  1950.4 
Loulsv.  Div.,  sold. 3k' 
Omaha  Div.,  1st,  g..3 

St.  L,  Div..  1951 II 

«old,  1951 3* 

Western  linos,  1st.. .4 

C.Sf.L.iVN.O.,1951.3 

Memphis  Div.,  lat.4 

I nd. Dec  &  West- 1st.  5 

I nd.  III.  «fc  I.-lst,'50.4 

Int.&  Gt.No.-lst.'l  9.0 

2d,  1909 5 

3d,  1921 4 

Iowa  Cent.— 1st,  cold. .5 

Refunding,  1951 4 

K.CIty  Mo.- 1st,  1950.3 
L.  Erie  «&  West— 1st. .  .5 

2d 5 

Northern  Ohio,  1st.. 5 
Leh.  Vail.  (Pa.)— 

licit,  cons.,  '2003 4 

Leh.V.N.Y.— 1st,  gu.4k 
Leh.  V.  Tor.— 1st,  gu..5 
Leh.Vnl.Coal— lst,gu.5 
Leh.  &  \  .  Y.-lst,  au.4 
E1.C.&  N.,  1st,  pfd..U 

Guar.  g 5 

Long  UPd-lst,  1931.5 
Gen.  mort.,  1938....  4 

Unified,  1949 4 

Gti.rei., g.,  1949.. ..4 

Registered 4 

B'klyn  &  Man.,  1st.  .5 
N.  Y.&R.  B.,lst..  5 
N.Y.B.&M.B.,cons.,5 
No.M!io.llr'li,lNt  coti.5 
IiOuis'a<&  Ark.— 1st.. 5 
Louts.  &.  Nash.— Gen.. (i 

Gold,  1937 5 

Unified,  gold,  1940.. 4 

Registered 4 

Col.  trust,  g.,  1931..  .5 
Coll.tr.,5-20s,1923.4 
N.  O.  &  Mob.,  1st... .6 

2d,  1930 « 

Pcnsacola  Div 6 

St.  Louis  Div.,  lst...ti 

2d  gold,  lit  80: 3 

All.  li  i:ux.«.V  No.,1  st.5 
Henderson  Bdge.lstft 
Pensac.  «fc  Atl.,  1st. .6 

Ken.  Cent.,  1987 4 

1.  &  N  &  M  &M,1  st.4% 

!>.<&  N.— !*outli.joint.4 

N.F.<fcS..Ist,gu.'37.5 

I.ouShv.  &  Jeff.  B'ge.4 

Manhattan- 1990 4 

MctroncI.EIev.,  1st.. 6 
Mex. Central— Consol.4 
1st  consol.  income. ..3 
2d  consol.  income. ...3 
Coll.  trust,  1907  ..4k, 
Mlnneap.  &  St.  L.— 

Pacific  Ext.,  1st 6 

1st,  con.,  1934,  g 5 

1st  &roS„  1949 4 

DesM.<StF.D.1935  4 
M.SI.P.&  S.S.M.,'38-4 
Mo.  Ran.  &  Texas- 

lst,  gold,  1990 4 

2d,  Income,  1990 4 

1st,  ex  ten.,  g„  1944.5 

1st  &  re!.,  2004 4 

Gen.  s.  i„  1936 4k 

St.  Louis  Div.,  1st.  .4 
Dall.  &  Waco,  1st... 5 
K.C.&  P.,  1st,  1990.4 
Mo.  Kan.&  Ok.,  1st. 3 
M.  Ii.tfc  T.of  T.,  1st. 5 
Shcr.Sh.<&  ss.lst,  gu.5 
Texas  «fc  Okla.,  1st. .5 
Mo.  Kan.  &  E.— 1st. 5 
Missouri  Pacific— 3d,   7 

1st  consol 0 

Trust,  gold,  1917. ...5 

Registered 5 

1st,  collnt.,  s .,  1920.5 

40-yr.  1915,  g 4 

Cent.Br'ch  Ry.,  lst.1 
Pac.  ol  Mo.,  1st,  ext..-l 

2d,  1938,  ext 5 

St.L..&I.M.gen.&l.g.5 

Unily.&  re!.,  1929.4 

Riv.  &  G.  D.,  1st. . . .4 

Ver.V.l.dk  W.,lst.5 

Mob.  &  Jiir.,  prior  1...5 

Mob.  J    »fc  K.  C— 1st. .5 

Mob.&O.-Kew,  1927.6 

Gen.  mort.,  1938 4 

Montgom.  Div.,  1st.. 5 
St.L,.&  Cairo,  col.tr.4 


Low. High 


Kiimt'Hv 


Low.  i 


105%-  i 


Io7%-I07% 


108%- 

99    - 

119% 

100    ■ 


86    ■ 
73    ■ 

m%- 
ii3%- 

117    - 


ioy% 
120  • 
112  - 

113%- 
105k- 

101%- 

101%- 
101%- 


108J* 

100 
120 
102 


88 

76% 

118k 
11  3% 

117 


110 
120 
115k 


118% 

105k 


102k 

101% 

102k 


111  -111 


105  - 
118%- 
120  - 
103k- 

115%- 

98%- 
128  - 


105 
120% 
120 
104k 


115k 
100% 
129 


108%-108% 
99    -  99% 


95% 
116%- 

103%- 
103%- 
78k- 
24  - 
16% 
98%- 


96 
117% 

103% 
105 

80k 
28% 
20k 
98% 


113    - 

96%- 
97%- 
101    - 

100 

89 

107 


114k 

97 

97k 
•101 

-103 
-  92% 
-107k 


93k- 
107    - 

108%- 
107% 

108% 
115% 

103  - 
123%- 

ioo  - 

104  ■ 
107% 

93%- 

97k 

104*- 

119    - 

116    - 

92k 

94%- 


94k- 

126%- 

98%- 


•  93k 
107 

■109  « 
109% 

-10834 
llf% 
-103% 

125 
•107 
104 
■loS% 

•  91k 
-  1,9 
-105 
■120% 
-117:', 

■  93% 

■  95 


97 

126k 
99 


82k-  82k 


M.\  urn. 


Low. High 


91k-  94% 


. 


105    -105% 


91k-  92% 
78k-  78k 


.  123^-12:;' 


99%. 
119% 

l(il% 


100 

119!  ■ 
102% 


114    -115 


74    - 

118%- 
113k 


119 

113k 


110% 
113% 


-110^ 
■lit 


10J%-102 

100%-100% 

102    -102k 


119% 
121%- 
103%- 


99% 
128%- 


120 

121k 

104 


100 

128% 


100    - 
110    - 

95k- 

100%- 

102% 

104%- 

80    - 

23% 

18%- 


120    - 

113%- 

90k 


101 
110 
96% 

•100k 
103k 
105 

85 

20 

21 


120% 

113k 

97 


101    -101% 


100% 
89    - 

106% 
88    - 

93%- 
100    - 

95%- 
109%- 
109%- 

109k- 
115%- 
103)* 
124  - 
107  - 
107k 
106  - 
93%- 
94%: 


116%- 
92%- 
94% 


102 

91 
107k 

91% 

94 

100 

96 

109% 
109% 

109% 

116 

103k 

124 

107% 

107k 

106 

94k 

95 


117% 
93k 
96 


100    -100      100    -100 

118% -12i>        ...    -    ... 

98-99    I  98    -  99 


114    -114 

80    -  86 
74    -  75% 

117%-117% 
113%113% 


112    -112 


71    -  73k 

115%-115% 


9S%-  P8J4 
110  -110%  109%-llOk 
120%-120k  H8%-118% 
112%-112% 


117    -117 
102    -102 

98  -100 
99%-100% 

99  -  99 


118%-118k 

102%-104k 

115    -115 
99M-100 
129    -129 
122^-122% 


120%-120k 


112% 

100k- 

10S%- 

95M- 

114%. 

103  - 
105  ■ 
81%' 
23H 
20  - 
98%- 


112% 
101 
■108% 
•  96 

-114% 

■103% 
105% 

■  83 

■  24% 

■  20% 

■  99% 


114k-H4k 

98    -  98 
99%-100% 


119    -119 


102k  103k 
100    -100 

97k-  93 
129*4-129% 


100M-100M 


96    -  96 


94k-  94k 
100%-100% 


100  - 
88%  ■ 

106  - 
89  - 
89  - 
93%- 


101% 
89k 

100% 
90% 
89k 
93k 


109 
106 


-100 
-107k 


-106 
-116 

-103 
-124k 


106 

115% 

103 

122% 

104    -101%  103% 


97  - 
101  - 
105k- 
78k- 
20%- 
18k- 
9S%- 


97% 
101% 

lC5k 

25% 


114    -114 

97    -  97 
101    -102% 

101    -102k 
86k-  90 

105%-107% 
88    -  Sv'. 
88    -  89 
90    -  C0k 


96k 
108% 
106  - 
108k- 
105%- 
113% 
104  - 
131% 


IC6 

91 
96 


-106k 

-  92M 

-  97 


116% 
92% 
95k- 


126%-128% 


113 
96 


117k 

•  93 

•  95% 

113 

■  97 
127 


98    -  98    '  95    -  95 


103  - 
92k- 
07    - 

103    - 


113    - 

91% 
94%. 

107k 

113k- 

96    • 

126    - 


C6k 
103% 

■10-<k 

II  :  ■ 
104 
123 
104k 

106 
93 

17 
103 

ii5k 

: 
■  9i% 
107% 
115% 

96 
127 


113k-l?3% 


LowIIIkI) 


103 

100    -10'; 


82%-  82% 


JfTNE. 


Low.  Hi  irfi 


.Ir-i.v. 


Low 


AIL'  'BKR 


Low.  High 


104k-105 


121    -121 


100    -100 
UG    -117 
98%-  99% 
80-80 
112%-U5 


70%-  72% 


110    -110% 


96k-  96k 


115    -115 

lOlk-101% 
97    -  9! 
99    -101k 


102^-103% 
101    -101 
113    -113% 
97    -  97% 


100    -100k 

96  -  96 
114    -114 

97  -  97 
100k-101k 
105%-105k 

77k-  80 
19%-  22% 
15%-  18% 
99    -  99 


111    -111 
90%-  91 


102k-102k 

100    -102k 

85    -  88% 

103% -107% 

87    -  89 
90    -  90 


106%-107 
103%-107 


113k-H3% 
lul    -lol 

1-20    -120% 
103%-10i!9 


103% 
92k- 
94    - 

116    - 

112    - 

91% 

93%- 


106% 

■>■■■' 
95 

116 

114 
93% 
93% 


126    -126 


93%-  93% 


120%-123 


117    -117 
9S%-1C0% 
75^-  75k 

lllk-111% 


72  -  73 
118  -IIS 
112%-112%| 


104%-105 

01%-  92% 


120%-121 


100    -100 
116%-  IIC.% 
102    -102 


• 


101    -101%  102%-104% 

105    -105 


. 


101%-ioik 


72k-  73 
115k-115i4 
110%-110% 


98k-  98k  ....    -   • 
Ill    -111k  109    -109% 


115    -115 
98%-  99 
96    -  97% 
99%-100% 


105    -105 

ii5k-iie% 


102%-104 

lllk-lllk 
97%-  98 
129%-130 


1(6    -116 


100  -100% 
103%-108% 
96    -  97 


100%-101 
105%-106 
79%-  80% 
18    -  21% 
14%-  17% 

;ook-ioo% 

118    -118 
U2%-112% 
93%-  93% 


102k-102k 

99%-100% 
88k-  S> 
105    -108 
1=7%  -  87% 
83%-  89% 
38    -  8S 

9.1    -  96 
107    -107% 
105    -105 

101%-lOlk 

lul%  101^. 
120%- 121 
105    -106 

100    -100% 
92%-  93 
95    -  96« 


116%-118 
114    -114% 
93    -  94 
9j%-  94% 


96%-  97 
99% -100 


103%-103% 


100%-101k 
101%-101% 


97%-  98 


116    -116 


100  -100 
103  -108 
95    -  93 


100% -101% 

102%-103% 

75k-  7S 

16%-  19 

14    -  16 

101    -101 


113    -113 

94    -  94 


99% -100% 
88%-  89% 


SG%-  86% 
83%-  88% 


100k -107 


10l%-102k 

103%-105 

105    -105 
91%    92% 
94     -  93 


114  -114k 
89k-  92% 
92%-  93k 


94k-  95 
114k-H4%  114k-U4k 


116    -110 
102    -102 
77k-  77k 
109    -109 


72k-  73 
115    -115 


109    -109% 


95%- 
100    - 


95% 
101% 


a-102 


100% 
97% 
107%-107k  . 


98% 


120%-120% 


98%-  98% 
110    -116% 

77    -  7 

85%-  H5% 
71%-  72M 

nik-iiik 


.. 


80-80 


106^-107 

99 
llii    -116% 

99M-  09% 


70k-  71% 
114    -115 


. 


73% 

83%- 
70    - 
115    -116 


08k-  98k 
99    -100% 


114k-ll»% 
98k-101k 


97%-  97% 


U7%-117% 
71%-  71k 


98    -  98 

97    -  97% 
111    -111 


97    -  97% 


102    -102    101    -102 
103%-103%  102%-lOSk 


75%-  77% 
18  -  19% 
14%-  10 


76    -  81" 
1S%-  22k 
15    -  16% 


113    -113     111    -113 
94%-  94%    92%-  94% 


99%- 100% 
86  -  87% 
104    -105 

85    -  S6% 


lOSk-109% 


120    -121 
105    -105% 


100    -101 

105%-105k 
83k-  83k 
S-il4-  87% 
88-88 


105%-105% 


110    -110 
102%-lOik 
120k-120k 
103    -103% 


I02k-103'j  104    -104% 


92%-  93k 
93    -  98 
01%-lul% 

114%-1H% 
89%-  91 
93    -  94 


96%-  98 
124%-12o% 


90%-  92 
94%-  94% 


llt%-115 
89%-  91 
93    -  94 


9S    -  98 


92%-  92%....    - 


95    -  95 
116    -116 


. 


^h 


121k-121k 


113    - 
99%. 

77  - 
111    - 

70%- 
110  - 
HI     - 


116 

77 
111 

71% 
116% 
111 


103%  103%  U/JH-109% 


93% 


99  - 
96%- 
99%- 


....113%. 
99% 


110% 
103    • 


110    - 
101%- 


118      Ll7k- 
■      HfcH- 

io2%.  un%- 


1 

96 


110% 

109 

■119 

116% 

102 


U4k-114k 
96%-  96% 
9ll%-  96% 

'j:<-i-  99% 

101% 


95%-  06%    96%-  97% 


92%-  96% 


I0i%-102k 


97    -  98 

127    -    127 


93%- 

96    -  97 


118    -Us 


•"•  lllk-111% 


93%-100% 
73    -  65 

15    - 

99%- 


114    -114 


94 


Hi 


LOO    -101 
103%-104%;101>-,- 

t-  87 
25%-  28% 


10  J    - 


113    -111 
-  94% 


101    -101 

100% 

105%-] 
B2%- 

.-,7 -j-  83% 


9t     - 
105    -107k 

105    -106% 


-110% 


I 
.0J  -102*,. 
86    -  80% 


105 


1U%- 

103  - 
110  - 
103%- 

104  - 
4%- 


111%- 
90  - 
93%- 


112     113  - 

103        ..  - 

121%  L18  -11 
104%  :  14 


-10E    I 

-  91% 

■      ■ 


113% 
91% 
94% 


104   -:  E  , 


U3%-114% 
90%-  91 .,. 
91%-  93 


98    -  9S 

...    -    ....123%-127% 

93    -    93       94    -  94 


19  -  -.::h 


103    -1C9 


-  98 

S8 

.06 

65    -  88% 

-    -   90k 

89    -  89 


103k-107 


il»%-119% 

!  1 15 

104%-105 
90    -  90 


113^-114 
89%-  91% 
92    -  93% 


93    -  98 
93-93 
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BONOS. 


Nash.Ch.ASt.E.-lst.7 

Consol.ff..  1»'.*N S 

Jasper  Br.,  lnt ti 

Kniionnl  ol  Mexico— 

Prior  lien,  1996...  Ah 

1st,  consoh,  1951 ..    4 

N.Y.Cent'l  &:Hud.R.- 

Oold,  1997 :ih 

Reolstered 3^ 

Deben..  c..  1931 4 

Registered I 

Lnl.e  Shore,  coll. ..3k 

Registered 3k 

Mich.  Cent'l,coll..3k 

Registered 3k 

Heec-Ii  ("r'k,  1st,  g\i .  A 
Mohawk  A:  Mai..  1st  1 
R.  I  .  A.  I'm.,  lst.su. 4 
West  Shore,  guar.  .A 

Registered 4 

L.S.A-M.S.,  b.,  '97.3k 

Registered 3k 

Debenture,  1998.. 4 
Registered 4 

Det.M.  A  Toledo..? 

Mnlion.Coal  RR...' 
Mich.  Cent.,  1909. .6 

1931 3 

Registered 5 

1940 4 

1.  L.&S.,  1951-  -"h 

l«ti.,  195* 3* 

N.  Y.  A:  narlem  —  3k 

Utica  &  Bl.R.,  192-J.l 

R.W.<fcO.,con.,  lot.."? 

N.Y.  Cb.  &  St.  L.-lst.4 

Registered .4 

N.Y.N.  H.&H.- 

llousutonic   1937.  ..3 
N.V.  O.  A:\V.,ret.,lst4 


Registered 4 

NorJ.  tSc  So.-ist,  '41... "5 
Norfolk  A-  Western- 
General.  l<>31 « 

Inipr.  A.-  Ext..  10n4..<i 
New  River,  1932.. ..tf 
N.dfe  W.Ry.,  1st, con. 4 

Refflstfre<' ! 

BlviVnnl,  l«t  lien    ! 
Pocnh.  C.  A:  C.  jolnt.4 
Sc.  Val.  &r  X.  E.,  lst.4 
Northern  Pacific— 

Prior  Hen,  1997 4 

Registered 4 

General  liec,2047..3 

Registered 3 

Sr.  Pnui-Oul.  Oiv..: 
St  Paul  A- No.  Pnc.f 
St.P.A-Dn!.,  Jsf.'JI  rt 

2d,  191  7 

1st,  cdiiso!..  I'Mj'S.  4 

Wash.  Cent.Ry. .let.4 

No.  Pnc.  Ter.  Co— 1  *r.  Ji 

OhioKiv.,  I*-,  193ii  .'• 

General,  lf»37 ."5 

Ozark  &  Cber. Cent. —3 
Pacific  ConatCo.— 1  s*.3 

P    naiiin— 1st,  s.  1 4- 

Pennsylvnnia  Co.— 

1  st.  conscl 44 

Reentered 4k 

«-u  rcl.tr. ctfs  '37. .T- 
Ga.coi.tr.- Ts„ 
Tr.Co.ctfs..cu.,'10.3- 

«nor„  1»42.  C 3k 

Tr.  Cc.cife,eu.*-ll.3k 
C.St.  E.  A:  P.,  l«t.'32.5 
Erie  A:  P.,  Ser  B...3k 
P.f'.C.A-St.E.,Sr.,V  I 
Scrips  B..  1943.. .4* 

ScriertO,  1915 4 

Ser\    -E.  1949.... 3> 

P.Ft.W.ArC  .9d,'19.7 

Penn-.7!%  iiiila  Kit.— 

Reel  estate,  1923-.. 4 

Conv.,  eold,  191 5   31- 

Reglstered 3k 

Conv.,  arold,  1912.  ..'-. 

G.  R.  St  I..  Int.  tr-   . 

Phil.  Pnlt.  dc  Wosh    1 

Registered.   ...  ' 

Pere  Marquette— 

Flint  A-  Pere  Harq..< 

1st  cons.,  b..  1939.5 

Pt.  Hnr.  DIv.,  l«..fi 

Pitts.  A:  E.  Erle-id.O 

Pitts,  Mi.  A-  E.  E..l-t..' 

H<  iKlln-t— Gen.,  1907. •! 

Itr-clstered 4 

Jersey  Cent,  collat  ..4 

Registered 4 

Phil.  A;  Read.,  const; 

Consol.,  1011  7 

Roil'.l-O.AE.  C-l-t  4 


Low.  High 

1J8    -Hi)') 


108k 

86    -  87 

1013; 


08 

iU 
8994 
90J4-  90k 


107    -109 
106k>107k 
100    -100k 
99?4- 
10096-101% 


ICO    -120 


Aprtx. 


Hgll   Low. High   Low.lllirh 


Il0k-ll9k  119k  U8 


MAY. 


Low.  1 1  mli 


11496-115      11Q    -115*6  US  - 

119M-H9M 


85    - 
9794-  B8M 


1 0.". 
83    -  81 

97k-  9SM 


88    -01"!    9794-  98M    97«-9S',  9"!   |  D8M 

HS14-  98k          -     -     ••  '■>■ 

101    -108     101    -10196101    -101   I  93k-  99k 

101    -1  i]  ...    -  .... 

.    -     "  •■•.    -  s:>k 

88   -  88    h  .   4 -  88 


88ft 

ss    -  BO 
89M-  M 


105k-105k 


112    -113 


83    -  S4k 


S<SH-  89 


I01k-104k    ...   -  .. 

107    -108    ll0(5Hi-10SK  105%  108 


H.'k 


106H--M7M  10rt    -107 


116    -11696 

104k-105k 


10294-104  54 
10733  109 
132Ji-132% 

I015{-102?i 

98k-  9"k 
94^-  95k 

look-ioik 

104k   ' 
104    - 

76V- 

7B«-  75k 

iook-ioi 


-    :09k-109V. 

115    -110 

I10k-1H". 

112M-11J 

l0ft^-10C?4 

10C5i-107;, 


925i- 

-  97"+ 


122    -122 
9654-  96k 

112M-112M 
94    -  9-lV< 

93 

103J/- 
108    -108 
!03    -109J- 


uok-iiok 
uik-iuk 


100k-101Vf, 
99    -  99 

100^-ioik 


99    -100k 
99    -  93 

08k- 


iom-ioiK|....  -   .. 

122k-122^  125k-185k 


97%-  98k 


116k  H«k 
1  5')i-105ki 


124    -125 
K3    -104 


108    -111 

132k-132k 
1 :0%--130?4 


!0lVS-102k 

100  -100 
99  -  !'9 
945^-  95k 

101  -101^ 

104    -10594 
104    -104 
76    -  77k 
75k-  75k 


110    -    110 


113    -114 


107*4 


98    -  98 


104k-104k 


116M-H8 

105H-108 


iook-ioik 


L04M-10694 

100    -100 

90k-  ■•  •  . 


1 05X-3  0s 
10Sk-107 

93    -100 
99H 

98k 
90M-  90J4 


l.ow.lllKh 


118    -118J6 


98k 
9TJs 
99    -100k 


89K-  Mm 
89 

89>$-  90 
83«-  8Sk 
104    -104 


•In  v. 


115'4-115k 


Low.Illifli 


83k-  84k 


K-lk    8Q 


96K-  96K 

oik-  8*k 


9a 


-101k  10i)    -101 


88    -  90% 
88    -  88k 


89k-  90    I  88 
102    -102 


S~H-  68k 
85k-  S-r,k 
88 


•y, 


97 


113^-11894 

103% -101  k 


113V.-I14 
I04kl00 


101    -101-34 


13S96-1! 


100k-I019i 
101    -101 
110    -110 


101k-102% 


98U-  09k 
92  -  93'4 
101    -101k 

L05 

104    -104 
76k-  77W; 


124    - 
113    -113 


110^-11014 


100    -1 

11154-111 


106k-107k 


91k-  81k 

9:;t- 


90k-  »0k 


119k-H9k 

-    IU'"'.     ...  -     .... 

112H-112H  ....  -... 

92k-  -  92% 

U7k-H7k    •••  -    ••• 


97k-- 


101    -1049J  100    -101k 


ilOk-U0k 


118    -118 


117    -117 


118    -liO 

icok-ioeN  iook-102  liook-ioi    100  -iooh  99^-101 

lOOk-lOO^    ...    -    -    -   ....  !c.»k-lO» 

100  -ioih|ioi  -loik  ioiy-ioik  win-  wh  »;k-  »« 


...  -    ..   120  -120 
iook-102  liook-ioi 


!00    -101 


97    -  69J1 
91 
10196-103 


99-M-101 


91     -  94 

i  10 


103    -104  U  103^-10496 
10214 -102k 


76k-  77 


12>    -125 


75    -  77« 
7494-  75k 

12454-12494 


107    -108 

104    -107!4 

97    -  98 

97k-  97k 

97k-  9954 

99  -  99V4 
107k-107M 
119    -119 


9696-  9096 


114    -114 
10496-104 k 


103    -10594 
L0396-105 
98k-  9794 

99    -  9394 


llSk-U8k 


97    -  97 
101k-101k 
U3k-H4 
104    -104 
104k-105 


I00\4-101k  101     -102 
101k  101k  •••.   -   ... 


100*4 -100k 


98k!-  99 

9914 -look 

104    -105k 

7.-j94-  7694 
7,?    -  76 
93    -  98 


91    -  93 
116    -1!6 

lie  -116 


111    -112    1112    -112 


10796-103 


l'6%-108 


9696-  9"k    96    -  90 


109k  : 


113    -118 


99k   : 


109k 


U2k  H2k 
110    -110 


{•5    -  95k 

99 
107k -107k 


98k-  9S!4 

no  -110 


10754-10894 
93k- 
06k 

>00k-l]0 

10.-56  HO 

99 

lie  -lie 

I06k-106k 
9;$!*-  9l$6 

98^ 


131%-131^, 
100    -100% 


92k-  93 
100    -101 

103k-104'4 

102^-10394 

76    -  77k 


08    -  93 


100    -100 


110    -110 
103 

lOlk-l"1'"- 
105    -105 

90    -  90 
93k 


117k  n~k 
no  -no 


I04k-i"4% 
B4N 


' 


10*     -106 
103k-l04k 
96    -  9794 
96    -  90 
99k-10056 


1 13*6-113^ 
103%  -108% 
104'.(,-10494 


115k 


OCTO 

Low.B 


...    -    ....  113 

113    -113    113k  I 


86k-  86 

92 

0296    0896 

ll-O    -10094 

BT,   . 
86 


Ui2'4 


L04k  10  :U 

103%-1049t 

95    -  9794 

9754-  98k 


101k-102 


100>6-101M 


93    -  93k 
9996-100 

io:sk-io4k 
102k  io?k 


122k-122k 


105    -106 


97k-  97k 
I17k-H7k 


-  CO 


'.•4k-  97  k 

97k 

105    -1 


...  -  ...    ...  -  ...  110%-iiok  .... 

...    - -    ....  115k-H5k    ... 

09k-10Ck'  9994-100      ....    -    


10094-10296   9996-lOOk   09   -loo 
...   -   ....    ...   -     .. 

98)4-  l'9!4    «8k-  99k    98 


..I  98k-  »&k 


97    -  97 

IISJ6-U8J6 

01    -104k 


93k-100 
104    -104 


-101 

9256-  '.•:"., 

103    -101k 
75y-  7o 

12296-122'v 
B8k-  --'■■ 


82k-  84    I  8 

B 
•-V6- 
9996-1 


103 
03k- 


87 

86 


88 


98k- 

87k-  8894    s7k 

87k- 

8896-  88    i  f6k-  87k 


105    -106 
10894-10494 
95    -  96 

97?4-  99k 


....    -    3    -103 

....  -  ...  100  -101k 

105    -li 

10894-105     L03k-106k 
96    -  96%    94    -  96 
-  93 

98k-100       97k-  9994 
98k-  98k       •    -    ■  ■  ■  • 


U154-112k 

102    -10254 
100%-100% 


100    -102k 


105V6-106 


120k-120k 


U0>4-110>, 


127k-127k 
93k-  '■''•»T- 

96    -  96k 
92k-  93 

!)9    -  99H 

10294-10394 
102«-I03k 

73k- 

75«-  75Jj 


:08    -108 
98k- 


97    -  97 
110%-llS 


106    -106k 


101    -104 


.03    -103 
94  k-  94k 
93    -  95 


....    -    ....    13k-113k 
1024-1025;  ;0.'96-102k 

...    -    .  ...    -    .... 

10094-10  Ik  103k-101k 


129    -129 


99    -100k  -''896-  9954 

96-97       0714-  97k 
9296-  93      90J6-  "2 
98    -  99       03    -  99% 

103  -101    '.»■:%■  10394 

102    -11  .  103 

73k-  75k 

-  96k 
12394-1233     ...   -    .... 


10794-10.V 


116V6-H7 

iiok- 


.    -    ....    93    -  99 
112    -112     109k-109k 


106k-10:ki97    -10896 

.    -    ...    106    -100 

.    -    ...     vl    -  94 


P0    -  90 
89    -  89 


icsk-iosk 


85k-  96 


...    -    ....  I     "s  110 
90k-  92       90k-  90k 


IP494 


.     -   ..     tin   -lot 


i06k-ioo; 


99  -  mu 

97    -  98 


99    -100 


HUk-101% 


l07k-107k  • 


99W.-100 


100k 
07% 
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BONDS. 

.Ianuaim 

Fkbk'io 

mahch. 

April. 

MAT. 

JU.VE. 

JCLY. 

AUG  t*  ST. 

SVPT'BEB 

OCTOBKH 

NOV'BEII 

[)r.c'iiK\: 

l/Ow.l[ltrh 

fjOW.1  \\") 

iyOW.HL'l 

l.ow.IIIirh 

IiOW.TTlfrh 

Low.  Hi?)! 

\ljo-*.mgh 

Low.Hitf) 

IvOW.'Tlul 

'Low.IIiel 

1  Low.  Hit;1- 

'.  iw.Hleh 

St.  J.  A ;G.I.-l«t,'47.4 

92%    94] 

03H-  WH 

93k-  '■>■'■'■> 

92k-  92  4 

92%-  92k 

90    -  90 

90    -  90       9  >%-  90k 

91%-  91k 

122    -122 

....   -   . . . . 

...        ~       ... 

_ 

_ 

. 

Ht.L.  <£-  San  Pran.ILy.— 

CiasM  IJ,  1000 1; 

102    -102k 
102    -102 

— 

102%-102% 

_ 

100k-100% 
100'4-100k 

101    -101 

101%-ioik 

...    -    ... 

:::  "  ::: 

_ 

Clans C,  1000 (J 

102%-102k 

. 

127    -127 

126    -125 

...        .... 

...    -    .... 

127    -127 

...    -    ... 

12'.    -125 

12-,%-125k 

,27     - 

12  %-126% 

General,  1031 5 

U1K-113& 

113  -113% 

112%-113 

113k-114 

I1^4-113k 

113%  113% 

uo  -nik 

llOk-lllk 

109%  110 

110    -110 

:ll    -112k 

U'2k-113% 

KB.— Cobr.,9.,  1906.4 

...   -    

..     -   .... 

...    -      .. 

-     ... 

-    

...   -   .     . 

95<-  95k 

...   -   ... 

...    -    ... 

.     -  ... 

92    -  93 

...    -    

Reiiiuit.  19.51 4 

85   -  87% 

i-  88 

86    -  87% 

84k-  83 

81%-  80 

8'.%-  87% 

-  83k 

82k-  83H 

81%-  83k 

83%-  8ik 

83    - 

83%-  84k 

3  rr.  imtcK,  ar, 'OS  4% 

95%-  95k 

96    -  96 

,    - 

,    -    . 

97    -  97 

... 

.    -    . 

_ 

- 

- 

93    -  99 

_ 

K.C.Ft.S.<&  1)1. .en  0 

87   -  87"; 

87    -   S'Ji 

86>4-  87% 

84     -  81k 

83k-  84k 

121     -121 

81     -  84'. 

J-l-20% 

82k-  83k 

82-81 

-1%-  81 

-1     -  82k 

_ 

K.C.  P.S.&I)!.,  re  J.  4 

51% 

81k-  8294 

St.  Lou.  S.U  .  !*t  'S9..4 

90%-  09% 

99    - 

-  98% 

97k-  98% 

95%-  97 

95k-  90  is 

94%-  99 

95%-  97k 

91%- 

96   -   97 

91    -   95k 

94%-  65% 

2d  Inc.,  19S9 4 

.-  .si;.',. 

...   -    ... 

85    -  85% 

...    -    .... 

M    -  88 

87    -  89 

....    -    

82% 

...    -    .... 

s  1    -  86 

..   -    ... 

86    -  86 

f.  oiisoi.,  cro!d,  1032..4 

80%-  82 

80%-  82 

79% 

78%-  80 

78%-  80% 

77    -  79% 

76    -  78 

76%-  77% 

77%-  78% 

80% 

(-  8ik 

70%-  79% 

St.  P.M.  &  ill. -2d..  ..«; 

..    -    ... 

...    -    

109%  109k 

io<;k-i08k 

-   

...    -    ... 

108    -108 

..    -   ... 

05J4 

lnt,  connol.,  1033. ...C 

I30k-i  ; 

137%-137k 

133%  133V4 

I33k-133„. 

...    -    ... 

139    -133 

33%-133J« 

Begintercd  0 

-   . 

...    -    

...    -    

...  -  — 

...    -    .... 

...    -   ... 

...   -   

...    -    ... 

..    -    

...   -   ..  . 

..    -    ... 

134     -134 

112%-112k 

112    -112 

ink 

nok-iiik 

110%  110% 

U1%-111% 

..   -   

107% -108 

107%-]  07% 

10994  -i:»% 

ill    -111 

111    -111 

109%-110 

UO%-110% 

110%lll 

_ 

ins    -108 

los  -10"% 

08%  10S% 

_ 

_ 

10fl%-106% 

n,Iont.£xt..lHt,1937.4 

103%-104k 

103%-103% 

102  -102 

....  -  .... 

103%-103k 

I02k-102k 

10)    -101% 

101     -101 

...    -    

:  K)3<  10 '% 

01  -ioik 

100    -100 

E.  [)i.  1st  dlv.,  1st. ...a 

_ 

_ 

„ 

_ 

Ou>4-I00k 

...    -   . 

-    .   . 

...  -  

ioik-ioik 

ioi%-ioik 

101%-lOiJ, 

...    -    

-  ... 

100%-100% 

DIont.Cen.,lst, 1037.1; 

130    -136 

,30    -13'! 

....  -  

...  -  

134    -134 

134%  134k 

...  -  

-    

...    -    ... 

133    -133 

...  -  ... 

.    -    . 

Registered 6 

....    -    .... 

..    -    ... 

...  -  .... 

....  -  .... 

136k-136k 

....    -    .... 

...  -  .... 

...    -    ... 

...    -    ... 

...   -    .... 

...  -  ... 

...    -    

Int.  guar.,  1037 — 5 

-    

U9k-H9k 

U8%-119% 

-    .... 

...  -  .... 

116    -116 

...    -    

...    -    ... 

...  -    ... 

_ 

Wil.dtS.F.,  Is, '38.. 5 

....    -    

....  -  .... 

...    -    ... 

...    -    .... 

...  -  .... 

...  -     ... 

...    -    ... 

...    -    .... 

15k-115% 

8.  Fefn-B.  «fc  Phe 5 

Seaboard  Air  Line  ...4 

U2%-112k 
89%-  92 

_ 

_ 

I07k-107k 

90k-  91k 

90    -  91 

83k-  88k 

86%-  88 

87%-  83fc 

88%-  88 

86%-  87k 

86^-  80% 

81 

82    - 

80  4-  32% 

(iolliit.  trust,  .lUL.-i 

102%  103k 

...    -    .... 

I02k-103k 

102%  -10  J% 

101    -101k 

101    -101% 

1015^-10194 

101%-102 

102    -102k 

102%-lOlk 

100    -100k 

9994-10.46 

Atl.— Birm.,  1st 4 

mu-  97 

...    -    .... 

94    -  95 

95%-  95k 

...    -   .... 

...    -   ... 

92k-  92% 

38    -  92k 

...    -    ... 

92    -  92 

...  -  .... 

...  -  — 

Car.  Cent.,   1  bt,  '40.4 

-    ... 

-    

96k-  97 

...   -   ... 

...   -    

...   -    ... 

..    -    .... 

...   -    ... 

...    -    

...    -    ... 

...  -  ... 

...   -   — 

Fla.  C.  &.  Feu., '18.. 5 

-    

....    -    

107%- 109 

109%-109% 

109k-103k 

109%  109% 

107k-107k 

107k  107k 

...    -    .... 

...    -    .. 

...  -  

...  -  .... 

Ga.  &  Aln.,  l«t,  c-jc.S 

..    -    .... 

...    -    .... 

ink-ink 

...    -    .... 

aok-nok 

....   -   .. 

..    -    .... 

...   -    ... 

...    -    .... 

...    -    .... 

...  -  .... 

110   -110 

Scab.  &  Roan.,  1st.. 5 

...    -    

..     -    

110  -110 

...   -    .... 

...    -    ... 

103    -108 

...    -    .. 

...    -    ... 

...  -  

...  -  .... 

Southern  Pacific  Co.— 

1st, refund.,  1055  ...4 

95    -  97)4 

96k-  97% 

96%-  90% 

94%-  97 

94%-  96% 

98%-  97% 

94%-  95% 

95    -  96(- 

93%-  96  k 

95%-  96^ 

95%-  90k 

96    -  97% 

Collnt.  trust,  1040.  .4 

93    -  96% 

93k-  95k 

92%-  94 

91%-  93% 

91%-  94 

91k-  92k 

91%-  93 

91%-  92k 

91%-  92k 

91    -  92k 

91%-  92 

E8    -  90 

Registered 4 

Austin  &  N.  W„  1st  5 

92    -  92 

91%-  91k 

_ 

_ 

_ 

90-90 

109k-H0 

_ 

Cen.  Pac,  1st,  ref.g.4 

101%-102% 

09,^-100% 

99%-100k 

99    -100% 

99    -100% 

iook-101% 

101    -102 

99    -100 

98%-  99% 

98k-100k 

99%-100k 

10)    -10)% 

Registered 4 

-   

...    -    

...   -   

...    -    .... 

98%-  98% 

....  -  .... 

...    -    .   .. 

....   -    .... 

..    -    .... 

...   -    .... 

...    -    

...   -   — 

DIort.,  gu.,  g.,'20.3% 

87%-  88 

87k-  89 

88k-  8) 

88k-  88% 

88%-  8S% 

87%-  87k 

86%-  88 

80%-  87 

86    -  86% 

86k-  87 

86%-  86% 

85%-  86 

Through  St.Li.,lst.4 
G.II.&  S.A.,lst,'10  0 

99%-  9:% 

99    -  99 

_ 

93    -  95 

_ 

_ 

95    -  95 

96   -   96 

103    -106 

105    -105 

_ 

M.  &  P.  Div.,  1st.. 5 

1U%-111% 

...   -   .... 

-   ... 

-   

110    -111% 

.  .   -   . 

...    -   . 

...   -   .... 

111    -111 

109    -109 

...       -        .... 

Gila  Val.  G.&N.,lst.5 

104    -105k 

105%-105k 

106    -106 
103%-103k 

100%  108% 

106k-103k 
103%-103% 

103k-104 

...   -   .... 

...    -    

_ 

H.E.&  W.Tex.,  gu,.T 

105%-I05k 

_ 

Hous.dc  Tex.C,  lst.5 

ao  -in 

111    -111 

110%-iiik 

lllk-lllk 

111%-111% 

111%-111% 

109%-109% 

.09%-HO 

111     -1117/t 

111%-111% 

111%  112% 

Cons,  g.,  1012 ti 

General,  g.,  1021.. 4 

_ 

111  -111% 

nik-iiik 

L15    -115 

U0%-110k 

ao%-no% 

94    -  95 

uok-110% 

98    -  99% 

99    -  99 

97  -  99 

..    -    .... 

96    -  96>(. 

95%-  96% 

95    -  96 

95%-  95k 

93k-  95k 

94    -  91 

Waco  «fc  N.  W.,  1st  7 

....   -   .... 

_ 

_ 

(27    -127 

....    -    .... 

116    -116 

ao  -no 

Dior.  Li.  &T.SS.,lst.7 

...   -    ... 

1st  gold,  10.10 ti 

_ 

Nor. of  Cal„  1st,  gu.6 

101%-101% 

_ 

87%-  90 

88k-  90 

io2k-ioik 

88k-  89 

88%-  90 

86    -  87% 

99    -  99 
85%-  87 

86%-  87% 

_ 

San  An.  <fc  Ar.  Pass. 4 

•88    -  89 

87%-  89 

85%-  87 

86%-  87% 

86%-  83% 

So.Pac,  Ariz.l  000.. .  0 

10434-10494 

105%-105k 

103%-105k 

_ 

_ 

:05%-105k 

105    -105% 

106%-106% 

1st,  loio a 

106%-10J% 

106%-106% 

107    -107 

106%  -100  k 

107    -107 

So.  Pac.  Cal.,  1006.. 6 

102    -102 

_ 

1st,  1012,  E  &  F..  6 

113    -113 
119    -119 

U3%-113% 

...    -    .... 

111    -111 

...    -    ... 

..    -    .... 

S.  l'ac,i  N.DIex.,  2  st  <i 

105    -10  >% 

104k-  104k 

104%-I04k 

_ 

T.&N.O.,Sab  D„lat.6 

111M-H1J4 

m 

_ 

_ 

_ 

_ 

_ 

_ 

Consol..  gold, 1043.5 

...    -    ... 

....    -    

110    -110 

-    ... 

...   -   ... 

-   

...   -   

104    -104 

...    -    

...    -    

..    -    .... 

Southern-lst,  1904.  .5 

118    -118% 

118    -119% 

117%-118k 

110    -118 

U5%-118 

118    -119 

115%-llOk 

115%-116>4 

115    -115% 

I15k-H7k 

116    -117  ;* 

115%-116k 

97k-  98k 

« 

96    -  96 

91%-  96 

94%    95 

116    -113 
95    -  95 

9t%-  93k 

_ 

114    -114 
93%-  94% 

.   . 

M.  &.O.  col.  tr.,  '38.4 

97    -  98k 

95    -  98 

93%-  9  !% 

93    -  94% 

92%-  93% 

Olemp.  Div,.  lst.4k-5 

...     -    ... 

...    -    ... 

-   

118    -118k 

-    

L18    -113% 

...    -    

118    -118 

115    -115 

116    -117k 

L16%-119 

...    -   

St.  Louis  Div.,  1st. ..4 

98    -  99% 

98%-  99% 

98k-  99 

98k-  98% 

97%-  93 

97    -  98k 

97%-  99 

98    -  98 

94%-  95 

95%-  97 

97    -  97k 

96%-  98% 

Ala.  Cent.,  1st <> 

113    -113 

-    

...   -    ... 

...    -   . 

....    -    ... 

...    -    

....    -    

...    -    

...    -    

..    -    ... 

...    -    

...    -    .... 

Atl.  &  Han.,  lst,'4S.l 

....   -   .... 

....    -    .... 

...     -    .... 

98%-  96% 

....    -    ... 

98    -  96 

...    -    

...    -    ... 

...    -    ... 

...    -    ... 

...    -    .... 

...    -   .... 

2d,  1048 4 

_ 

- 

_ 

_ 

_ 

92    -  92 

_ 

_ 

_ 

_ 

_ 

...    -    . 

E.T.Va.«fc  Ga.,  iliv..5 

114k-lH>4 

....    -    

...    -   ... 

115k-H5k 

116    -116 

...    -    

...    -    

...    -    ... 

U5%-115% 

U5    -115 

115-4-115% 

119k -H9k 

119    -119% 

U9k-H9% 

119>v-119k 

U6    -117% 

U«k-118 

L17%-118 

118%-llSk 

18    -113% 

L18%-118% 

116-56-117 

..    -    .... 

E.  Tenn.  reorg.  lien. .5 

...    -    .... 

116    -116k 

...    -    

....   -   

113%-113>i 

....    -   ... 

114% -114k 

...  -  .... 

...    -    ... 

112    -112 

...   -   

...    -    

Ga.  Midland  1st..  ..  3 

72k-  72. 

i22%-m% 

72%-  r'~  t 

:•:,-  7j 

_ 

_ 

Ga.  Pac,  1st,  gold ..  .6 

122    -123 

122%-1 22% 

121    -121% 

...   -   

121     -121k 

119%-119  ( 

119%-120 

120    -120 

...    -    

i20%-120% 

Knox.&O.,  1st,  g...(i 

122k-122k 

..     -    .... 

122k -122k 

122%-122% 

...  -  ... 

...    -    .... 

...   -   ... 

...    -    .... 

...    -    ... 

...   -    .... 

...    -    

Rich.  <&  Dan.,  con. ,g.O 

114    -114 

nik-ii4k 

114    -114 

114k-114k 

113%-116 

U4%-U5% 

L1256-.U2 

L13    -113 

13k-lll 

113    -114% 

114%-lllk 

...    -    

Deben.,  stamped. ...5 

ii2%-ii2% 

_ 

„ 

_ 

_ 

So.  Car.  &.  Ga.,  1st. .5 

10794-107% 

108%-lOSk 

...    -    .... 

107%-10S 

105    -105 

_ 

107%-107>* 

...    -    ... 

...    -    .... 

108%-I08>p 

106    -106 

L06    -106 

Va.  Mid.,  ser.A,  '06.6 

-    ... 

101%-ioik 

...    -    .... 

...    -    ... 

....    -    . 

...    -   

...    -    ... 

...    -    .. 

..    -    ....    ...    -    ... 

...    -    

...   -   

Series  B,  1011 0 

114    -114k 

...    -    

_ 

.09    -109 

...    -    ... 

...    -    ... 

107    -107 

.   -   . 

Series  D,  1021. ..4-5 

ai%-in% 

...    -    ... 

103%  -108% 

General,  193(1 5 

...    -    ... 

...    -    

111%-111% 

aik-nik 

Stamped,  oritur  —  5 

114%-114k 

■ . . .    -    .... 

109%-109% 

...    -   ... 

...    -    .... 

...    -    ... 

_ 

94%-  91k 

...    -    .... 

..  -  . 

Wash.O.  &  W„  1st. 4 

...    -    . 

91%    91% 

W.  K.  Car.,  1st,  con.ti 

113%-113k 

113    -113 

U2k-lK'k 

...    -    .... 

-    ... 

114    -114% 

uik-im. 

111%-litk 

...     -     ... 

11194-111% 

U2k-112k 

Term'l  ot  St. L.— 1st, 4k 

112    -112 

L19    -120k 

...... 

L19k-129 

109    -103 

...   -    — 

. .  -  .... 

_ 

- . .     ~     ••*. 

117     -117 

m 

1st,  consol.,  1044 — 5 

...       -       .... 

Gen.ref.,  1053 4 

98k-  99% 

100%-100M 

9Sk-100k 

98%-  99% 

97k-  98k 

93    -  98 

90    -  93 

95%-  95), 

91%-  94% 

«5%-  96 

95k-  98 

...        -       .... 

St.  L,.  Mer.  Bdsre....  5 

121k-123k 

123    -123H 

123    -123k 

_ 

til    -111 
119    -120)j 

tlS    -118% 

ao  -no 

.1S%-119^ 

L18%-1 

llOv, 
.1S%-120 

Ill         "111 

Tex.  &.:  Pnc,  1  st,  gold. 5 

122%-123% 

122%-124 

U0k-117% 

2d,  g.,  Inc.,  2000 5 

102    -102 

- 

.    - 

...    -    

_ 

_ 

85    -  S3 

90    - 

95    -  95 

:oo 

92    -  92 

...    -    

La.  Div.  IJ.  L.,  1st.. .5 

109k-109k 
112%-I14% 

110    -110 
112%-llok 

108%-110 
113    -118 

_ 

112    -112 

Lll%-lll% 

113    -ll'Sj, 

..'  - .;;. 

L13%-113  . 

14%-lllk 

.    -    . 

Tol.  &  O.  C.-lst.  '35.5 

114%-U4% 

_ 

114%  115 

General,  gold,  1035.5 

107    -107 

I07jif-I07k 

98    -  98% 

109    -109 
98    -  98 

i.06    -19b 

_ 

_ 

Knn.&  M.,lst,gu.,g.l 

93  k-  99k 

97%-  99% 

95%-  98 

97k-  93% 

97%-  98 

97%-  97% 

9794-  98 

97 

97    -  97 

93%-  97 

Tol.  Pco.&W.-lst..4 

92    -  92 

91k-  91k 

...    -    .... 

93k-  93% 

-   . 

91k-  91k 

89%- 

S9*-  SO* 

89%-  89k 

...    - 

90%- 

...    -    .... 

Tol.  St.  L.  &  West... 3k 

89%-  90 

89    -  89% 

89%-  9C 

-   

89k-  89% 

-    ... 

...    -    .... 

...    -    ... 

90-90 

-  90 

90    -  90 

9)    -  90 

50-year,  g.,  1025  ...4 

83k-  84k 

83%-  84k 

•83>2-  84 

80%-  82 

80%-  80k 

80k-  81k 

81    -  82 

81    -82] 

82k- 

SO    -  82 

S  )    -  81% 

Tor.II.&  Bull.,  let.... 4 

.  .  .  .        _        .... 

...    -    ... 

-    .... 

95    -  95 

I 
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I  <><)<>- Conl  inucri. 


BONDS. 


br'bt    March. 

Low.  High 


I'l*.  «&:  Del.-lsi.  con.. 3     ...   -   ... 
1st.  renin.!..  1934.. .4     83        93 

I  it i on  Pacific— 1947.. 4  104* 

Rerfatered I  103! 

1st  lion.  c»!  -  .,  1011.4  147J 

Reclatered 4  ....   -  — 

Or.  RK.  A.-  Nov. .con. 4  LOOtf-lOlfc 
Or.  Short  Lino,  Ist.li  126%-1S6 
Or.  S.  l.lnr.lst,  co.is.5  11T    -118% 
GaaT  rotund.  1929  4     Bo*-  973* 

Registered 1    ...   -  

ItutiA:   l»ar.,  1st....  9  105%-105% 
<;oi«j,  19J6 5     ..  -    . 

\  andalla.  ronsol.,  R...4  104%-lOB 

Vorn  t  ruziV  1'ic.lst.  l><     ...   -    .. 

Va.  <fc  S.  \\  .-1st,  gtn. .5  108   -IIS 

Wabaah- 1st,  (.1939.5  H6Jfr-U«J< 
•-Mmort..irold.  1939. ,3  107   -109 
Dcbcii. inc.,  1939,  A.ti    S7%-  91 
Deb. Inc.  1939,B....«|  73k-  7i»a4 

Corn's  of  deposit 
1st  lion  equipment.. .5 

1  »l  lien  terminal 4  —   -    ... 

P.  &  Ch.Ext.,  1940  5  108  -108 
Omaha  Div..  1911.3k)  •••  -  ••• 
To!.  &■  Chic.  Dlv 4    ...   -   ... 

Wab.-Pltts.Ter.— lst.4    SO   -90% 
•2  I,  u<ld,  1954 4    84%- 41% 

\Vc*t,  Maryland-lst.*    86%- 88% 
Cen.dkconv.g,1939.4    09   -75k 

It  .N.l.i-I'.-  1st, '37. 5  117    -117^ 

<   one-til.  1943 4    07    -  97% 

Incomes,  1943 5    SO    -  30 

W- st  Ya.len.&P.lst. <>'....   - 

\V;.cc!.<V  L.E.-lst...  3  114    -114 

Wheel. Div.,  1st ft  ....  -  ... 

1ft  con..  1949.  4     91    -03k 

Ulscon.  Con.  Co.— lst.4    i2    -  95 

•TliEET   RAILWAY. 
B'klyn  Kap  Tr.- '45. .5  107%-109 

Ihi.coiit.,  !iOOi 4    95k-100 

B  Uyn  C,  1st,  COU8..5  10G%-106% 

U.Q.C.  «fc  S.,  coc.  gu..3    ...    -   

Il'UlynL"n.El.,l8i.4-.j  Ul%-113% 

Stamped  sunr    ..4—3 
Kings  Co.  Lies.,  1st   i    95    -95 

ftttinpedguar 4    05    -  00% 

Nainnu  Eloc,  guar.  .4    88    -80% 

lcnD,Ky,&  Li.— lst.4k 
Stnmped  guar 4fc 

Detroit  United— 1st. .4% 

Havana  Elec— 1952..5 

Iiiterboro-IUet.,coll.4k 

lntorn'l  Trac  ,  col.tr. 4 

Manila  Elcc,  1st 5  ....   -   — 

.lletrop.  St.  Ry.,  gen  5,112%-m 

Kolunding,  •2001 4    90%-  92 

B'y  dcTth  Av.,1943-3  116%-lie% 
Col.  <fc9th  At.,  lst..5  |ll9%-119% 

Lex.  Av.  <3t  Pnv.  F...3 -   

ill  Av. . 1st, zn. ,'.{000.1     94    -95k 
1st,  1937 .3  119    -119 

3Jet.  West  Side  El 4....   -   .. 

HIl.Elee.  Ry.<fcLt...3  ....  -  .. 

lllnnrap.  St.  1st,  con.5| -    .. 

Hew  tirl.  Ey.  &  L....4%  ....   -   ... 

■»t. » nul  C.Cahle.cons.o    ...   -   .. 

I  ndergr'nd  El.  Rys.  ot 
Lnndon  profilt-sli'g..5 

I  oiled  Hys.,St.Louis.4 
Ht,  Lou.Tr^ns.,  Imp.5 

Halted  RRs.,  San  Fr..4 

l»AS  AND  ELECTRIC] 

Brooklyn  C.  Gas—  1st  .'   118 

lluflulo  Gas— let- .3    79%- 

Consol.  Gas  CM.  Y.)— 

Conv    deb.  1909 ( 

Dot.  City  (Jns,  1923... 3  102 

Detroit  Gas,  1918 5    ...    - 

Gen.  Llec.-Deb.,  g...3%i  88  -  88 
H  ad.  Co.Gaa— lst,'49.3  ••  -  •  •• 
&..  C.  (HLa.)Gaa.— lat-S|....  -  ... 
Kings  Co.EI.L. ArPoiv- 

I'urchasc  money.     .  «i  121%-121% 

Ed.  El.  III.  (B'klyn).  1 
LnclcdcGns— 1st,  g. ....'. 

Belanfi.dk  ext.1934.5    ... 

Wllw.  Gns-L.— 1st 4    03    ■ 

1.  V.  El.  Lt.  II.  <Jfc  P.. .,3  l  8% 

I'ur.  inon.  col.tr.,  g.  1 

Edls.  El.  111.,  lst,'10..3  ioi 
Int.  cons.,  1995,  g..3 
N.^ '.<3LQn.El.dt  Po-.T.-! 

Con.,  gold,  1930.. 
People's  (J.  L.  A  t'oUe 

1st,  con.,  g„  1943.  •  ■  •■ 

•  ndlng,  1947.        i    107%  l""7- 
G—I«.  &c  C,  1st...'. 

Con.  Cnn.  1st,  1939.5    ...  -  .... 
(  n  on  El    L.  <fe  P.-lst  i   .... 
Westchester  Light .3    ...    -    ... 


Low.  High  Low.  II i vl! 


. 


104%-106%  104%-105 

I  ' 
ltll    -157     152%  166% 


ioo%-ioi%  ioi  -ioik 

122%-123%  121    -12- 
117%-llSk  U7    -USH 
»»i>4-  97k    05%-  90Ji 


A  PRIL. 


MAY. 


I  ow.Hlgh  Low.  High 


aoM 


ioox-io-'k 

91k-  95>4 
95    -  95% 


90k-  98^ 
88k-  SSk 

87%-  88% 


80% 

-1CS% 
-103 


-lo^k 


93 

109% 
92 

101k' 


I02k-104k 


102%-103 


Q5><|-116k|ll6k 
I05k-106k  105    -KG 

90    -  95 

7«k-  85        79%- 


10S%-109 
85    -  83% 


93    -  93 


85-85 


88k-  90k    81k-  8Sk 
3-v%-  40H    37k-  40 

87k-  8Sk'  87    -  SSk 
74    -  76U    74 


117k-117k 
97    -  97 


ll£k-H2k 
93  -  P3k 
92k-  94 


117k-118 


108  • 
95  ■ 
106k- 
102k- 
10Sk- 
110  - 
90    • 


108k 
9S»i 

look 

103 

nok 

110 

90 


90    -  90% 
92M-  93H 


93% 
106k- 


SSk-  S9k 


95    - 
93M- 


9J% 

91k 


lC8k- 


92  ■ 
88  - 
102  - 
101% 
05*4- 

94    - 


106% 
101% 


93 
89 

10^ 
102 

96K 

95 


111    -114 
90%-  91% 


111    -111k 
88    -  8Jk 


116    -116k'U6%-116}j 


92%-  94-% 
USk-118k 


116k-H0k 

93    -  94 

118%-118i<; 


107k-107k 


97%-  98% 
88-88 


88%-  90 


97k-  93k 
88)fc-  8Sk 


R7%-  89 


113    - 

rex- 

150M- 
102    - 

86%- 

06    - 

121    - 

107    - 


113%  110    -112 
80       73   -  79 

167%  143%-152k 
103k  K'2%-103% 


88k-  90 


81    ■ 
104% 


95 

122        ...    -    ... 

■  ....  93k-  93k 
■107*  107    -107M 

■  ....  94    -  91k 
....  107    -107 

■  00  87  k 
101k  102 

....  115%-117 


123     -123       128 

- 


108    - 
108%- 


...    -    ..  . 
—     ...    -    ... 


I08%-io.->k  l":: 

108%-104 

i4«M-ieo%  ...  -  .. 

149%    ...    -   .. 
L00%-102     I00k-101% 
182    -122k  i-"-"j-12:!% 

119 
94%-  96%  |  94%-  90 


112%-114  |  ...  -  ... 
115  -116%  U2%-114 
105  -105k  104  -105 
9J%-  94 


JTNK. 


Low.  High 

110    -110 

101%-105k 


09k-100% 
12:;%-124 
U8k-H9 

84%-  95% 


111)    -110 


.in.v. 


AUQU8T. 


Low. High  Low. High 


101% 


109k- 
128M- 

113% 


103k 
•102% 


100  k 

124% 

1.5  V! 


72%-  82 


10i»k-H0 
81    -  81 


BSJf-  85% 

35  -  38k 
84  -  86% 
71k-  74k 
U7%-117k 
B4%-  94% 


|U3%-114 
104M-107 

95    -  98 
80    -  86% 


110    -110 


85k-  85k 


82%-  85% 
85    -  37% 

84%-  87 
71    -  75% 
110%-110% 
95    -  05 


31    -  31       80 


30 


89    -  90       87k-  89 
90k-  93       00%-  I  -k 


105%- 

94k- 

106%- 

LC4    - 
10T%- 


83    -  85 
37    -  40k 
84%-  87 
73    -  76 


109    -109 
112    -112 

8S%-  90 
91k-  92k 


107      108    -1013k  105%  106 
93       KS%-  93%    V5U-  98?^ 


106%  100  -106 
104  100  -100 
109%  107%-109 


91    - 

88    - 

;o2%- 

05    - 
93% 

87%- 


110  - 
66  - 
U3%- 
115  - 
115  - 
92k- 


92% 
38% 

102% 
90k 
94% 

bU?4 


nok 

88 

114k 
115 
115 

94 


91 

89 
88 


91%- 
98%- 
86    - 


91 

91% 

88 


95k 

91 

90% 


U0 

83  ■ 
112k 
114% 
113% 

02% 
113 


107  -107 
100    -100 

108  -109 


91%- 
87k- 


93 


91k- 
83<%- 

83%- 
84    - 


96 
94 
89% 
84 


111    ■ 

84k 


100% 
111 
■  87% 
113%  ...  ■ 
■114%'  ...  ■ 
114%  ...  ■ 
-  93  93  - 
■118% '  110% 


97%-  08%  97%-  93% 
86k-  88k 
06k-  06% 
71    -  85%,  76    -  79% 


111  -11-'       10S%-1C9 

,:,  -   -,',        7"     -  74 

137  -14«k'l38k-145k 

103  -103    1 103    -104 


88%-  88k 
I08k-10lk 


111% 
86 


118 


92    -  92k 


95%-  96% 

hs1^-  ssk 


78%-  80k 


:00    ■ 
70% 

143 
tt3 

H  ) 
105 


109% 
71 

-150k 
-101 

-  90 
-105 


107  -107k  104  -101%  101%-106k 
...-  ...  |l03k-103%  .  .  -  .... 
91%-  8 


U3%-114% 

106    -107% 

77%-  82% 


SEP'  I  i 


Nov'niai. 


Low. High  Low. High  ' 


HI    -111 
Ui%-  01k 


08 

103   -lor \ 


101%-103% 


lo  f.  102%  103% 


102%- 103 


ioo%-ioik 

120    -120%  121%- 
110    -116' 
D4k-  95%    Klk 


105    -105 


114k-H5 
101%-105 
94  -  96 
80    -  83% 


92    -  95% 
S3    -  81% 
3i%-  38 
83%-  8(5 
72    -  72% 


112%-112% 

68%-  89% 
89    -  90 


105    -105 
92    -  95% 


108    -109 


92    -  93% 
86    -  86 


93k-  94k 
92%-  94 
80%-  S5% 
79    -  81 


110    ■ 

83-% 

110    - 

113    ■ 

11 2k- 

91    ■ 

115% 

93k 

109    ■ 


111 
85 

ink 

118 

112k 

92 
115% 

93k 
109 


S9%-  89% 


93%-  95% 
85%-  85% 


91%-  94% 
82%-  83% 
35%-  37xj 
84  -  65 
72  -  73k 
114  -114 
94    -  94 


103%  106k 


8?%-    8S% 

89  4-  90% 


;04XM05% 
93    -  95 


105%-]  07 


106    -106 
93%-  94% 


106    -100% 


91    -  91 
85    -  85% 


93%-  94% 
92%-  92% 
83%-  85% 
79M-  81% 


10S%-108k 
81    -  80 
110    -110k 
116k-H«k 
115    -115 
91    -  91k 


90    -  91 


94%-  95k 


73%-  84%    83-84 


li  7%-109 
70%-  71 

137%-142 


89%-  89% 
98    -  93 


-107%  107     -100 
80    ■  fr-  88 

101%-102%  ....    -    ... 
118    -lis      ....    .    ... 


105 
87 


106% 
68 


118%- 


105%-105k 
l'iy%-104% 

86%-  88 


107    -108 
70    -  72k 

139%  143 
102%-102k 


101    -104 

I     91 

101% 


100%-101%  101    -101k  l"l     -101 


117    -120      !  17X-120 
108%-104%  ....   -   .. 


120    - 

107    - 

...  105    - 


106%-106% 


120 
106 
107 


ioik 

122 

117% 
05 


112      112% 


102    -103%  :oj    -103 


100% 

121% 

' 


•Mxh 
112    -112 


101      101%   08% 

. 
!         115    -110K 
91% 


9.3    -  98 


114%- 
104    • 

78JC- 


115 
105 


82 

-100 


114  -114 

115  -110 
101%  101 

79  -  es% 


109%  103% 


82%- 
35    ■ 

81k- 

72    - 

115    ■ 

95% 


87    ■ 
69% 


83 
SJk 

84^ 

74% 

115% 

95%. 


88 
90% 


91  -  91 
90%-  92 
85%-  80 


93%-  94 

02    -  92 
83%-  85% 
79%-  7! 


108    -108k 
85    -  85k 
110    -111 

112  -113 
90%-  92 
116    -116 


90%-  91 


94%-  94% 


83    -  85% 


100%-107 
70    -  70% 

138k-lU% 
101    -102% 
100    -100 
88-88 


103  -103% 

102  -103% 

105  -105k 
84 

100  -100k 


80%-  83% 
34    -  30 
8J%-  84 
70    -  71 
115%-115% 
93%-  93% 


86    -  8'J% 
69%-  90k 


104%-105k 
9:ik-  90 
105    -105 
.00    -102 
00k-103k 


IU%-1U%113%  118% 

113%  1  I  -113% 

104%-105%  101% 
95    - 


7;! 


81% 


71    -  80% 

7t%-  7.1 
101    -101 


111    -111% 


81%-  83 
33  -  35 
83    - 

71     -   7: "4 

L15%  116% 

92%-  1)5 


93  -  93 

32  -  33 

88  -  84 

63  -  71% 

110  -116% 


io;%-io:>% 
no  -no 

81%-  86%  -    .... 

90    -  00%    89    -  90% 


100%-105%  105    -105 
94    -  95%'  12%-  04% 


106%-108% 


00%-  90%   89%-  91 
85%-  86       85%-  86 

k'-103% 

111%-101%  102%-103% 

93%-  93%    ...    -    .... 

...    -    ....    92%-  92% 

62%-  84%  81%-  82% 


108%  109%!l08    -108% 
83%-  85%!  83k-  85 
U2k-H2k'll3    -113 
115    -115     ....    -    .... 
13%-113k    ...    -    ... 
90%-  91%   90    -  90% 
...    -    ....  U5%-115% 


..110%-llOk 


101    -107% 

SS    -  80% 

89    -  60% 
84%-  85% 

103%-101 

91%-  02%; 
79%-  82 


07%-lOSk 
84  -  84% 
110  -110 
113%  113% 
11 3k -113% 
10  -  91 
116k-116% 


94%-  96 
85%-  86k 


S3    -  81% 


108%-109 


138    -143 


87%-  87% 
106%-)  06% 


94%-  95% 
86%-  86% 

83    -  83% 


105    -106 
63    -  67 


02    -  92% 
82    -  63% 


105%-105% 
S3  i-  mi 


138    -140X  138    -141% 
101%-101%  101    -101 
101k-101%....    -    .... 


104%-105 
101    -101 
04 

S7 
101% 


03    -  OS 


L01%-102 
101    -106 


103%-103% 


117    -117 


88-88 
98    -  03 


103%-104%  1021<;  : 
.   ..    -    ...    I 
...    -    ...     05    -  95 
105    -105%102 

I01k-101%101    -101 


117     -117 


98 
101%  • 


28 
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BOM)w. 


TKl,E(;ilAI>II 

Am.  Teleph.  «!k  Teloa.'t 

'  I  Cnble.  1st. .4 

Mich.  State  Teleph. ...£ 

W.  i:nion  Tel .-1 938..S 

Fund.  «fc  It.  E., '50.4k 

Hint.  Union  Tel.,  a.  Mi 

lUANTPACTlJUINLJ 
A     D    INDUSTR1  k  L. 

A mer. Cot.  O!  1,1015  4k 
Am.tJSileiV  l.en..— Ist.li 
Amor.  Ice  Secur,,,  «leb.<> 
Aim.  Spirits  Mfflr.— IbC.C 
A  in.  Thread—'!  Bt  coil. .4 
A  tuer.  Tobacco,  1044. ti 

Itcarlstered t> 

Gold,  1031 4 

ltesi«tered 4 

Betlilrnrm  Steel ? 

Cent  L.eatli'r,'J0y:-,sr.5 
Coiino!.  Tohac,  50»yr.<J 
Hist.  Sccur.  Cor.— l*t.5 
Inaersoll-lfaDd— 1st  ..5 
Intcrii'l  Paper— 1st (j 

Cons,,  conv.,  1035. ..5 
Int.  Steam  rump,  '13. ti 
Liicka.  Steel,  3  st  "23.. 5 
Nat. Starch  lll'fg-lit.6 
N. Starch  Co.— S.f.deb.5 
Republic  Iron&Steel. 5 
Stan.  Rope  6c  T.— 

Incomes,  sold,  1046.5 
U.S.  Leather— Deb. a. f.<> 
V.  S.  Realty  &  Imp. ..5 
U.S.  St.  Corp. -1963-. 5 

Resist  ered 5 

Vn.-Car.  ChemicaJ  ...5 
West.iil.«fcMf<r,cotiv.5 

MISCELLANEOUS. 

Adorns  Express— Coll. 4 
B'klyn  For.,  let,  ccna.5 
Det.  M.dt  M.  L.  «.— Inc. 
N.  Y.  Dock— 50-year.. 4 
Provident  Loan, '541. 4k 
U.  S.  Red.  6c  Refin'sr,.6 

COAL,   AND    IRON. 

Col.  F.  &  I.— Gen.,  s.f.5 

Conv.  deben.,  1011. .5 

Gr'dRiv.  C.&C.lst.ti 

Col.  Intl.,  1st,  conv. A. 5 

1st.  coll.  tr.,  1934. B.5 

lian.&U.t.&C.,  1st  5 

Siina-.iyCr.ck   Co.,. ..5 

Tenn.C.  l.&lly.— Geu.5 

Tenn.  Division 6 

Blrin.  Div.,  1st,  con. 6 

Do  Bard.C.&  I.-Gu.6 

Vn.  Iron  C.  6c  C— lst..5 


JAN(IAI(V    KKHH'UY. 


Low.  High  Low.Hiirh 


88    -  98 


107    -107 


97  -  08 

99  -100% 

87  - 

108  -i 

L17 

115  -115 
80%-  84 
80    -  8034 


97    -  97V, 


I00%-102k 
80%-  8.% 
82%-  85k 

10934-1 10k 
97    -100 
101%  102% 
10!S%-10834 
85    -  9 ! 


Ik-    2k 
10796-108?$ 

97%-  99k 

9  V  99'. 
96%-  99% 
101    -101 


10314-104M 
58    -  58 
78    -  78 
97    -  98 


100    -101k 


104    -105 
91%-102% 

78    -  88k 
77k-  33k 


9734-101% 
U0%-110>£ 
103    -110k 

91%-  94k 


10134-105 


■J- 
I  'I 

:o.:%-i03 

115%-117% 
116% 

78    -  81% 
80%-  80k 


101%-102 
78k-  81% 
85    -  83% 


L07%-108% 
97%-  98k 
103    -103 

107    -10Sk 


m-  in 

109  -109H 
97  -  97% 
97%-  99% 
98%-  99% 

i.oi  -101k 


104    -104% 
46%-  49k 

95k-  80k 

99k-100k 

103    -105 


77    -  84 
74%-  80% 


100  -ioik 

110%-llOk 
110    -110 
103%-10334 
9434-  98% 


Maticii. 


LOW.  II1«  1 1 


97    -  97 


105 

look 


98    -  97 
98    -  90)t 

I     -  94 
100%- 1  .:; 

U5k-117 

7S%-  80 

79% 

101% 

SO 
87    -  86k 


...s 

96 
103 
105 
93 
75 


-109% 

-  H7k 
-103 

-107 

-  93k 


m-     19-4 
L0SJ4-109 

9,M-  97 
07%-  93k 
9o%-  99)* 


102    -10234 


74  - 
95%- 
99  - 
98    - 


74 

9534 

99 

99k 


91% 


76%- 
76    - 


103k 
■  91k 

80k 
79 


99    - 

uok 

109    ■ 


101 

uok 
110% 


93    -  94 


Low.  High 


104^i   , 


-  96 

90    - 
10;   -10.) 
01% 

.     ' 
78    -  80% 
77%-  ■ 

97%-  99k 

78% 

83  %-  80k 

03  109 
98  -  97 
i03%-i03k 

103  -104% 
93  -  9  k 
73    -  73 


109  -109k 
90%-  97% 
09J4-1OO% 
97    -100% 

100  -10054 


102^-103% 


95%-  05% 
99    -10.! 


102%-102% 
73  -  80% 
73   -  79% 


99%-100 
109%-110 
95    -  95M 


Low.  nigh 


Low.  Ulprb 


109%-109% 
102    -104 


09    - 


9534 

9  1% 

102% 


112    -114% 


78    - 
77%- 

9334- 
7S%- 

81    - 

,  t  8  - 
80  ■ 
103)4 
102% 
90  ■ 
74    - 


79% 


80 
00 

10954 

9G% 

103% 

104% 
90 
75 


107  -109k 
95  -  97k 
9534-  9S% 

'.r,.s-  08k 
100    -100 


10234-103 


70  -  70 

94  -  9554 
99  -  03 

95  -102 


71%-  79 
73    -  7834 


100    -100 
109    -110% 
93    -  95% 


9036-  90% 


00%-  06k  ■•-.   -   ... 
....    -    ...     101%-lOlX 
107% -10 


. 


Low.HUb  Low.IIisrh  Low.Hbzl 


01    - 


9134- 


1  m 


95%- 
90% 

89    - 
101    - 


1-11% 
111    - 


98* 

77";S 

85%- 

IC0    ■ 
96% 

101% 
'03%- 

77    ■ 


96 

91 

ook 

104 

114'.,. 
79% 
783.,' 

100 

7054 
90 

9"  v 
105 
77 


94    -  98 
95%-  93 
90%-  99% 
98%-  9S% 


102%-103 
47    -  47 

94%-  0434 

J.01%-103 

100     -102% 


76    -  80 

70%-  79k 


08    -103 
109    -   103 
107    -111 


94k-  90 


90    - 

103    - 

8-k- 
110  - 
112    - 

Ti 

Tra- 


gi 

103 
L13 

77k 


9S%-  00J4 

77%. 
66 


77%- 


101%  10;%  103    -104%  105%-] 


S-103S*  102%-103M101J$-104%  101%-102  99%-100% 


90    - 

112 


1 
91      ... 
91      80% 


-  80 
-113 


7C%-  79 


06 
99 


-  96 
-100 

-  70 


113    - 

109    ■ 
77%- 

...  ■ 
:  93% 
I  77    - 


' 
■ 
03      S3    -  91       K>    -  90 

L01    -l')l  .     101 

....    91      -91      91%-  92      91 

•idk-1113*  103k  110k  109 

109      ...    -    ...   103%-109%'l03%-109% 

78%   77%-  .  79      76%-  78 

78k-  7814    77    -  77 


83% 
90 

-1"1% 

-11054 


i 


79 


87    - 


LC9    -103% 

107  -io; 

.05% 

94%-  95 

91    -94% 

94% 

...    -    

103    -103 

10.:%  104% 

L03%-104 

10154 

...  -    

-    

89 

75    -  75 

....    -    ... 

74 

...    -    

98    -  98 

101       98    - 

774    77%- 

86%- 

....    97% 

1",-  106%- 
91%  13% 
....  101     - 

105%ll02%- 
89  86%- 
74  73  - 
...     98    - 


93  - 
7  ik  77  - 
89k  86% 
99      93k- 

10;    106  - 

92    - 

ioik  10 134- 

103k  101% 

89k    78    - 

73       7234- 

98      9254- 


7-k 

83 
9854 

107 

93?4 
103 
102k 

81    I 

73 

98 


90%-  9i% 
76%-  78 
8-:%-  88 
99J4-  99 

rok-io' 

92    - 

102  -11  ... 
ioi%  : 

80   -  KH 

96     -    9': 


109%-103%;   ...    -    ........    -    ........    - 

92-93    I  90%-  92    I  91    -  91  %  91    -  9534 
98%-  93%     9S%-  98k]  &7%-  98$    9S%-101k 


9034-  9834 
100    -100 


103    -103k 


94%- 
99    - 


95 
99% 


88    -  88 


75 


7734 
77% 


97%- 
106%. 


95 


9734 
108 
97 


9854-  98%  0-%-  98)4'  97%-100M 


100    -lOOkl  09%-  9j% 


97    -  97% 


.  t05%-106     105    -1   j  . 
96    -  98       94    -    ■< 
97%-  98%    90%  -        5 
97%-  98  j    963j 
...    .    ..      98J4-  :■» 

98   -  98>(    97    -  9S% 


104     -104%|103    -103%  102%-102k  102%-102%  102%-103 

...   -    .....  11-41       ...    - -    ... 

70    -  70     ....    -    ........    -    .. 


63%-  69% 
93)4-  95 


98%-  99 
97%-  97% 


94k-  95       94%-  95    1  93    -  9434 


97k-  97%  97    -  97k   96    -  97      97    -  97 


03k-  94 


74%-  75k  . 

74%-  77       75%-  77 


07%-lOO 


09%-  99k  99%-  :  9% 


97-98      9S    -100      97    -  9734 
....   -   ...     ...   -   ...  106    -107 

108    -108    !  10034 -107%  108%-108% 


77  74%-  7634  74  -  7734 
....'....  -  ....105%-105% 
....  -  ....  63%-  69% 
97  -  97%  96%-  07% 
106%-107  |108%-103% 
106%-109%'108    -103% 


ion  -100 


102  -102 


97  -  98  j  95%-  95%  94  -  95   95  -  98  |  95  -  98 


COURSE  OF  PRICES  OF  GOVERNMENT  SECURITIES  FOR  THE  YEAR  1906. 

[Compiled  from  sales  made  at  the  New  York  Stock  Exchange.] 

1906 


January. 

Opening  _. 
Highest  .- 

Lowest 

Closing 

February. 
Opening  .- 
Highest  -. 

Lowest 

Closing 

March. 
Opening  . . 
Highest  _- 

Lowest. 

Closing 

April. 
Openins  .. 
Highest  _. 

Lowest 

Closing 

May 
Opening  . . 
Highest  -. 

Lowest 

Closing 

«  June. 
Openins  .. 
Highest   _. 

Lowest 

Closing 


Coupon  Bonds. 


■2s. 
cons. 
1930. 


3s, 
1918. 


10354 
10354 

103', 
103% 

103 
103% 
103 
103% 

104% 
104% 

I'll1  . 
104% 

103% 
103% 
103% 
103% 


103% 
103  Vo 
103% 
103% 


103% 

104 

103% 

104 

102% 
103% 

102% 
103% 

103% 
104% 
103% 
104% 

104 

104% 

104 

104% 

103 

103% 

102% 

102 -'4 

103 

10354 

103 

103% 


4s, 
1907. 


a  4s. 

4s,       1934, 

1925.   Phll.1 


103%l  131%  109% 

103%,  1313'i  109% 

103)4  130  109% 

103%  131%  109% 


10454 
104% 

I".;., 
104% 


1-"!"., 

130k 
129% 


10834 
L0834 

ins  , 


130%    108% 


Registered  Bonds. 


2s, 

cons. 


3s, 
1918. 


103%!.. 

103% 
103% 


103%;  132% 

L03  132% 

103  131 

103%|  131% 

103%  131 

L03%  131 

103%;  1295  • 

103%  129%    111 


111 
111 
111 


103% I   129%  . 

HM1,     129%'. 

103%'   129%L 

129%  _ 


103%;  103% 

103%,  103% 

103%  103 

103%:  103 

103%  10234 

103%  102% 

103%.  10234 

103%  102% 

103%  103% 

103  10334 

103%  103% 

103%  103% 


1907. 


103 
103 
103 
103 

103% 
103% 
103% 

103% 

103% 

10,:  > 
103  , 
103    i 

103% 

103\ 
103',. 
103% 

1035.4 
103) 

1(13' 
103% 


4s, 
1925 


129% 
129% 


2s. 
1930. 
Pana. 


129 
129 
129 
129 


July. 

Opening  .. 
Highest  -. 
Lowest 

Closing 

August. 
Opening  ._ 
Highest  -. 

Lowest 

Closing 

September. 
Opening  _ . 
Highest   .. 

Lowest 

Closing  --. 

October. 
Ooening  .. 
Highest  -. 

Lowest 

Closing 

November. 
opening  .. 
Highest   -- 

Lowest 

Closing 

December. 
Opening  .- 
Highest  -- 

Lowest 

Closing 


Coupon  Bonds. 


2s, 
cons.       3s 
1930.     1918. 


4s. 
1907. 


a  4s, 

4s,       1934, 

1925.   Phil.l 


102'', 

102% 
102% 


104%    103% 
104%>   104 

103%  I 

104%'   103% 


103% 

H'37, 
103% 
103  ".. 

103% 
103% 
103% 

103'  • 


104% 

104'  • 
104% 
10454 

104% 

104' , 
10453 
104% 


104  103% 

105%  103% 

104  103% 

105%  103% 


102% 

" 

102% 
L02 

103% 

103% 

iir:' 

103%, 


129%: 

129% 
129%' 
129341 


131% 

12!'". 
131% 


102% 
102% 

102% 
10254 

102% 
102'. 
102 
102 

102 
102 
101% 
101% 


130% 
131% 
130% 
131% 

130% 
13034 
130%  . 
130% 

130% 

13034 
130% 
130% 


Registered  Bonds. 


2s, 

2s,         3s.         4s.         4s,       1936. 
cons.     191S.     1907.     1925.    Pana. 


103% 
104% 
103% 
104 


1055 

105'; 


104 
104 
104 
104 


103%    103%  13054 

103',    103%  131% 

103%    103%  130k 

103%  131% 


103 
103 
103 
103 


131 
131% 
131 
131% 


102% 105% 

102% II 

102 105% 

102%; 105% 


130%- 

130%  - 
130%  - 


10034 

100%' 

100%| 

J   100%l 


a  Philippine  Islands  purchase  money  4s,  1914-34. 
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.  IS  IX  FOREIGN  GOVERNMENT  SECURITIES  AT  NEW   V 

IftOG. 


BONDS. 

JANUARY 

1<'EBR'R\  , 

Makcii. 

Ai'iin  . 

LT, 

SB. 

July. 

A  l(.i 

Low.  High 

Low.  High 

LOW.  High 

Low.  High 

Low.  High 

l.llW.  High 

Low. High 

Ugh  Low.HIgh  Low 

LOW.H   .•!, 

HOR.E1QN 

9VERNMENTS. 

Imp.  .lp.pi'.iicse  Govt. 

Wterllnglean  1911.' 

100% 

l  0   -100% 

100%- 101% 

101% 

LOO 

09k 

90% -100% 

101      100     L01l<   07     1  • » » 

B  ■- 

SMeerlea  1911 <• 

i  LOO 

BOM 

100    -101% 

97%-10i;  i 

.    995*. 

ys%-  Orf 

9S%     WU 

:  :         :i',i\   LOOK    '.'7 

. 

Sterllagiean  19:25. 1' 

90.k-  82 

90% 

i»i'..-  83V* 

.    94^ 

93*(-  MM 

Wl    -  04)4 

91  %-  91  k  1  01    -                     1-  92', 

91', 

:'l 

•Zti  jerieo   19*5..    Ik 

VI'  s-  B8X 

S9%-  Blfc 

8996-  t'lij 

.    B2% 

:       93k 

ll.i'.s 

90M-  »3^ 

01%    89%-  01       S!>-.„ 

Sterling  loan  1931      1 

87    -  B8 

87    -  88 

8i->4-  >7 

83%-  8«k 

8i%-  80 

84% 

82    -  «3 

82%-  83%   82%    83      83    -83 

82 

Rep.  Cuba  1904  loan 

105M-108 

103    -107% 

103iH  10j 

104%-105 

103%-1U5% 

10:44  100 

105M-100 

lot  -106%:  101%  im    10;;  -.ui>. 

1  .  *    Hex.  1S'S9  loa.  .5 

I'.'k  100 

99%-lOi'k 

101%-101% 

LOOK 

:  "    «9fc 

100%-1'U 

8854-100% 

99   -  99%   98J4-  98%   OS    -  v8 

■  98      88 

C»ol<l  debt  o!  1901  ...4 

82)$-  05 

01    -  945a 

93%    94* 

9*',-  96% 

i'l-4-    HO 

04    -  04% 

94%-  94% 

91    -  9!'     98%    94><    B3M    '•"'' 

94%-  95  H    U3.k 

COURSE   OF    PRICES   OF   RAILROAD   AND   MISCELLANEOUS   STOCKS   FOR  THE   YEAR  1906. 


1906. 


STOCKS. 


January   Febr'ry      Mahcit.       Aprit.. 


Low. High  Low.HIgh   Low.HIgh  Low.HIgh 


RAILROADS. 

Ann  Arbor 

Atchison  Top.  Jc  S.  Fc. 

Pret 

Rights 

Allan.  Coast  Line  RR 

Right* 

Baltimore  cfc  Ohio 

Prel  

Rights 

??oL)!icrlFtioii  certf s 
Bos.  tic  3,Y.  A.l...  prel 
Cull.  Koch.  &  Pltlsb.. 

Prel 

Builalo  <&  SaaQ.j  prel.. 
Canadian  Pneilic 

Subscription  rects... 

Rights 

Canada  Southern 

Central  ol  NewJerscy 
Chesapeake  &  Ohio  — 
I "•. lease  &  Alios 

Prei  

Chic.  Bur!.  dfc  Quincv. 
Chlc.dc  E.Illluoi's.pre; 
Chicnco  Grsnt  West... . 

4  i<er  cent  debenture. 

3  p.  c.  pref.,  A 

4  p.  c  pref.i  B 

Chic.  aiUvr.  cfc  St.  Paul. 

Prel 

Iliulits 

"•u  bscrip.  warranto  . 
Chic.  6c  Nerthweet 

Prel 

Rights  

Chic.  K.  J.Sc  :'aclflc... 
Chic.  St.  Paul  31.  &  O.. 

Prel 

Transfer. 

Clev.  Clc.  Chic.  &  St.C 

I 

-;u» 

:  leve.  Lor.  &  Wheel.. 

Pre:  

".  «St  Pitisb.  guar, 
oaiheru. 



■.id  prel  

urul 
ivnre  &  Hudson.. 

Rights. 

Lack.  <3fc  Western  • 
Denver  &  Rio  Grande. 



Den   •  .  Doiiw. 

Del.  &  IHackinuc,  pref 
Bet.  So.,  vot.  tr.  ctl»  . 
Pre!,  voting  tr.  cifs... 
Dnloth  >o.  Hh.  &  Atl.. 

Prel 

Erie- 



'2A  prei 

Evansvillo  <&:  T.  llaute 

Prel 

orthtSt  Den.  City 
Urrn:  N  orthorn,  prel.. 
Bub.  rects.  let  n 
Ore  certlflcat'.-'i  ... 
Green  B.  &  W.-mm.  .'. 
Deben.  certs.,  ">er.  11 

IJocking  Valley 

I'tol 

Illinois  Central 

•lncs  stock.  .. 

lewa  Central 

Prel 


...   -   ...    ....   -   ....    30    -  30 

89    -  9(%    8SM-  BSJj    88M-  05 
lO-'X-lOe    |l02%-104J<  102    -104)s 
%-      %       %-      5« 
157M-105X.  154    -102 

..  -  ...  !  4%-  5% 
10958-110%  108^-112% 
97    -  99        90    -  OJJ- 


157  -ic:% 


L12J4-117 
98    -  99% 


S3 
LOO 


-1E8 

-  86V, 
-177->. 


85-87       So    -  85 
103    -175%  167&-172fc 


09    -  70".     68    -  e85i'   67%-  69)4 
222    -231%  212    -223     '313    -219 
04%-  62'.     55%-  603      il"<-  59V 
30    -  3S  ■.    30    -  32 ".    31%-  31k 
74%- 8"^    .9    -  79%|  78%-  Tbfe 


20K- 
So%-  68). 
75    -  80 

17B  4  193 
190    -190 


220    -2J0 

- 


190    -198 

2.0%-l   J 

13    -  18! 


MAY. 


Low.  High 


87fc- 

100    - 

%- 

1£8    - 

100    - 

94%- 

%■ 


104k 

h 

157 

-   0}«; 

no 

98 


150    -150 


85 
100 

11%- 
60%- 

:os  - 

50%- 
0 


-  85 
-174% 

12  Vj 

07k 
222k 

80 

85 

70k 
207% 


20%-  23    ;  20%-  213d   13%- 
85    -  80%    84%-  si       84 


76%-  80 
36%-  39M 


70%- 

.:    - 


70    -  80 

L76«-lStJ  .  L72%-1  ■ 

.90   -190%  182%-185%  .-1 


22V, 

S4 

7-  ■- 


85%-  91% 
99%-103 

137%- 14734 
3%-      4 

1053J-109 
92%-  90J-4 
%-     1 


June. 


Low.Ilieh 


8736-  0l3i 
99^-103 

131%-1493i 

407M-119J4 

92    -  94k 

112    -114 


140    -144 


155M- 
155    - 

11% 
60%- 

204  - 
53%. 
25  - 
74    - 

207    - 


17%- 

>:j    - 

74%- 

:u-%- 


179;«    i       ! 
'77% 


225%-23,(>,   221    -2i8      L92 
255    -207      253    -270 

18 


i :   -  16& 
-  41 
- 10,% 
118    -US     115%-117 


85    -  90 
112    -112 

29%-  37 
G8    - 
53    - 


L94      is:; 
190   -195    :188%-189 
11    -  14 
28M-  32 
-103 
11558-11551- 


90    -  92 


70%- 
00%-  04 


-215 

-200 
-  22% 


175 

189 
9% 

27    ■ 

95 
115 

110 


10134 
155 

12 

69J< 
239% 

oj;. 

30 
7; 

207 

181 


83%- 
158  ■ 
155J4- 

03% 

218    - 

05%- 

Si    - 

76%- 

207    ■ 

120% 

10    - 

80%- 

715s- 

«%• 

181    - 


194%-207 
230    -240 
19%-  19% 


-189 

-  11)4 

-  29 
-115 

-  95 
-110 


-17954 


U%-  12k 

29 

90%-  99 

112    -112 


-  36 

30    -  343f. 

-  70% 

48    - 

47    -  5154 

13    -  19 

2175i-229r   6294 -219k.  202     -200 
...    -     ..  2     -     'i\       2    -     -4- 

159    -172      160    ■ 


7     - 


42%-  61  1  i 

87%-  90k|  oW- 
20-20        ...... 


10   -  10%     oh-    VH 


10    -  11 

...  - 

--  22H 
16       37    - 


215 

-150 

■.-  .Hi- 
84%-      - 


9%- 

17%- 

32     - 


46-%-  00%    415-„ 


75    - 


77 
07 


■ 
74 


41%- 

70%- 
66% 

...    - 


9% 
21J* 

71 


88-83 


83k. 
102H 
153 


JCLV. 


Low.Hi«h 


85%-  92  If; 
9S%-100% 

131%- 141^ 

115    -1813fc 
92    -  9»J4 


August.  Sept'her.  October.   Nov'heh.  Decbeh. 


Low.Llisrb  Low. High  Low. Higb'Low.IIiuh'Low. High 


92%-lOS^  104 
I00%-1015j!l00 


1573^-160 
10;;4-16L 


6S% 
2375a 

•  583f: 

78  i 
220 
126  J, 

19% 

■  80 

■  77 
31' 

182X 
191 


OS  -  OS" 
!20  -227) 
5l;4-  535fc 


-link    99%-109    I  97%-1013i.  IOOV1-1<5% 
-lOlk^OOk-lOlJ}.  10034-102       93    -102% 


141    -149k  LS3%-146    1135    -142%  133    -  1103a  131%-138% 


110    -1225*.  117* 

92%-  93       1.1% 


125% 

04 


no  -no 


|163%-163k 


L64«-179%  173% 

103    -174     1 170     - 


183 

17.' 


11631-121",  L165f    L20 .'.117%  121% 
91    -  9in!  91    -  92%  9.%-  93% 


124    -12S     128    -115% 
133%-U1      148    -150 


172%-I835f  1"2%-I823a 
181%-lSlk,  17S%-182 


65% 
528 


66    -  683i. 
2  9    -2    ' 
58%-  6  i$     62%- 

...    -    ....    20%. 

70%- 

205    --X0 


GO    - 
.  -21     - 
65       0G31 


19  3    -209>, 
230    -233 


168    -168 

170    -176 

12%-   14 

28    -  34 

92    -  99k 


95    -  90 


33    - 

67    - 
47    - 


9% 

10%-  19% 

■ 

47 

72% 


331 

39% 

■    8j,'j 


27  -  30 

35  - 

40  - 

77  - 

07  -  72 


16%- 

i     -  80% 

72%-  75* 

25    -  26;  , 

L67J6-182  s 

182    '191 


193    -202k 


L38    -170 
ISO    -180 

12    -  14 

2r%- 

00%-  95% 
110    -113k 


105    -103 

170    -176 

31%-  37 

07    -  70% 
45    - 


19        17*- 

.    79% 

"6    -  7,%    74    - 

20    -  2V'|    203(i 

0174%-93%170    - 

193    -218     193    - 

15%-  IS        16% 


202    -215 
225    -239 


32% 
75k 


1S5* 
82J  . 

28 
183 

185* 


29    • 

75% 

125  • 
17% 
bO    • 

74     ■ 

i  18:  ( 


63       06%- 

231    ,217   - 

635s   ol%- 

353«i    29%- 

77   .    75    ■ 

....ma  ■ 

125  ! ...  ■ 

10   .   17    - 

79% 

75       71%- 

2;:„ 

.  L69% 

138    • 


.  69J4 

■  56% 

■  8254 

■  76k 
•202 


183q 
81 

73k 


is.'.'i  201% 
190%-190% 

00%  -  67% 
212    -22S 
5134-  61 

31% 
70    -  '.5 


205% 
.'32 


-  1  '     235    - 


LJ7%-181     170 
181     -183      1S7 
13-13        11 
29    -  S3       28% 
9234-  93k 
113%-U."  . 


100 
■183      173 


214 


200 
235 


17%-  18% 
81    -  81 
70    -  72 
23%-  2634 
I89%'tl46  -j-99% 

207    tiea-sio 

...     .::  i    35% 
...   •  12%  T3S% 
20954  192    -.11 


11% 
■  2851 

114 


205     -221% 


91% 
171 

i  m 

09 


.   J%-348       I  -k  827      !82    -327k 
- -    ... 


90 

74-71        ...    - 

,  809 


-.   - 

;-2 

57 

b  ti 


19%- 

K3% 
■1  u 


121       121 

91% 

.0.1% 
20 

id  ri*m>. 


.80    -  £0 
135      123    -13<" 


-1S4 


190    - 

•"%■ 
83%- 


16    - 

75%- 
80    - 


500 
41 

80 


90    -  90       96%-100 


1L 

30 

92 

112% 


150 

ISO  L75 
l-.l  175  - 
-  11  ;  12  - 
26  - 
91%- 
11    -112% 


. 


170 

180 

12 

■  29 


130    • 

nl 
10% 
25 
8i    ■ 


3634- 
6334 


49     - 


...     . 

30%- 


61   . 


210    -224      111 


67%- 


175; 

bO 


uo  • 
H 


105    -105 


■181 

■  12 

■  25 
•03M 
110 

■  % 


530%  ' 

i ;       : 

21    -  22%!.... 

.  ..   ■ 
8    -    '■  '.     .. 


55%- 

..    -    -. 
213%-2.: 


173 


JJ        53 

-  .... 

...    - -    ...          •    -  .... 

■      ..        8-8         7-7       ...    -  .... 


1*%- 

::. 

■ 
...    -    ... 

'.'1 


L0%-  10%    17%-  21% 

- 

16% 

-  70 
...    - -    •••• 


275    -29 


18    -  7"  .        :     -    17        17    - 
...    L18% 


170!^  10  1 


U5%-  90%|  915f,-   9S  i 


.  i  101k  ....    -   .... 
.     2S        21%-  29 


1 00k 

24     -  27 

52% 


90 
173%  1 

2J%- 
61    -  03% 


LB 

■v.", 


i  &x  rinuis.      ',  1st  lnitaliaicm  puld. 


...    -    -    ...      .  "i-  85 

...    -    ...     fl%-  •  -    .... 

U3i-  "  u 

...   -    ....  LI  ...    -    .... 

94%    fl   ■•; 

171%  I  170 

...    -      ... 

>       ...  ,    ..        ■  i%  S3   -  80N 

59    -  ■  .     I  ■%-  02% 

lajutc*. 
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STOCKS. 


Kunnvt  liu  «Jfc  .11  ichlgnn. 

K.C.F.S.&M.t.  ctfn.pl. 
HLanaaa  City  Southern. 

Picf 

Ileok.  &  lien  Moines... 

I'rcf 

Kingston  &  Pembroke. 
Lake  Erie  &  Western... 

Pre! 

Lake  Shore 

Lions;  InSnnd 

tjQulMi'iite  Jt  Niihhville. 

Manhattan  Elevated 

Mexican  Central 

Mlchluan  Central 

Minneap.  &  St.  liouls.. 

I'L-ll 

Mlnn.St.  P.  <&S.  B.  M.. 

Pret 

31  o.  Kansas  &  T<oxan... 

Prof 

NlBsourl  Pacific 

Morris  &  F.n«ex 

Kashv.  Cuntt.  &  St.  li.. 
Nut  1  ol  Mexico— Pref... 

\£<\  pref 

N.  Y.  Cent.  <Sr  Hud.  JRiv. 

Kiekts 

N.  V.  Chic.  &  Si.  Louis. 

1st pref 

«d  pref. 

W.  Y.Iiack. &  West.  ... 
N.  Y.  N.  Haven  &  Uartl. 
N.  Y.  Ontario  dt  West.. 
Norfolk  &;  Western 

Pref 

Northern  Central 

Nortt-.ern  Pacific 

Pacific  Coast  Co 

1st  pref. 

2d  pre! 

Pennsylvania  II li 

PcorSa  ilk:  Eastern 

Pern  Mavoaette- Prtf. 
Pitts,  fiiin.  Ch.  &,  Mt.E 

Pref 

Pitts.  Ft.W.  &  Ch„  gu 
Kailroad  Securities, 

111.  i  eat.  stk.  tr.  ctls.. 
Reading 

1st  pre! 

•J<X  pre* 

i  '.-it  &  Mas'atog. 
K«ck  Island  Co 

Pret 

Kojuc  Wat.  ifc  CJgtlens.. 

Itutiund,  prcl 

St.  Jos.  &  Off.  Island.. 

1st  pref 

'2d  prof 

St.  li.  &  S.Fr..  lot  pref 

adpi-ei 

C.  &  E.  UK  atk.tr.ctfs. 

Pref. stock  trust  c:i.». 

Sew  st  .  ctls. 

St.  Eouis  Sossthwcst'n. 

Pre! 

Southern  vat.  tv.  ctfs 

e.amiped  extentied.... 

1'i-ef.    do    d© 

35 .  &■  O.  stock  tr.  ctfs. 
liern  Pacific  Co 

Pitl 

Texas  &  Pacific 

Toledo  St.  i.onis  &.  W. 

Pre*       

Union  Pacific 

Pref 

Vandniin 

Wabash 

if 

tern  Maryland... 
Wheeling  &.  Eako  Erie 

1st  pre*. 

'id  pref 

Wisccasizi  Ccnti-al 

Pref 


EXPRESS. 

Adams 

American 

United  States 

WeP.ls,  Fargo  &  Co 

COAL   &  MINING. 

Amalgamated  Copper. 

American  Coal 

Anaconda  Copper  

t'olonulu  Fuel  &  Iron.. 

Pref 

Col.  &  H.  Coal  &  Iron.. 

Rights 

Consolidation  Coal 

Hoinestnke  3Finins-. 


J  A  NIT  AIM 


Low.Hit'i 


Be 

82 
30 
00 


58 

83% 

87H 

71 


88    - 

92%- 


07%- 

L49k 

159% 
24% 

148  - 
60    - 

100    - 

141k' 
171!  - 
30  - 
6894- 
99k 


147  • 
38  - 
20%- 

L47%- 

6%- 
63%- 
119    - 

88    - 

107  - 
S1M- 
85  - 
93k- 

109  - 
L08  - 
105  - 
105k- 
142  - 
10    - 

83%- 
100    - 

182    - 


02k 

81* 
166^ 

162 

20% 
147 

84k 
100k 
168 
18394 

405i. 

745* 

106J4 

149% 

4o: 

21^ 

156J4 
7k 

72% 
120% 

9194 

204% 
57k 
93k 
06 

211% 

123 
103 

1"  ■'' 

147% 

67 
108k 
182 


00    -  98 

134M-164 

92%-  96 

102 

208k  ' 

i-  20k 
61k-  65k 


23    -  27 
62k-  09J-S 
35    -  40 


45%-  do 

100    -180 
129    -135 


2094-  27* 
53    -  61k 


3554- 

100    - 

ii7k- 

321)4- 
35  - 
53  - 
148    - 

07    - 

20k- 
40%- 
32  - 
17%- 

iik- 

25)4- 

28  - 
68    - 


42% 
103 

118% 
3 

40k 

23k 
4S9l 

42 
20H 

2S94 

33 

64 


222 

124    -138k 

210    -218 


103%-115k 
190    -100 
230    -298 

55k-  83% 
95  -112k 
17k-  26% 


80k-  821*    81k-  82 


KlMili'liv. 
Low.  Hltfh 


52k-  50 
S3    -  84k 
28% 

59k-  63), 


7-10 
84%-  38 

88    -  92 


74  - 
145k 
155    - 

2^% 
142    ■ 

75  - 
97    - 

150k- 

171    - 

33%- 

63    - 

98k- 

112    ■ 
87«- 

20% 
145k- 

63    - 


161 

23k 

110 
70k 
00  k 

159 

177% 
37% 
71k 

103?; 

145 
40k 
2154 

153% 

70 


82-84 

109  -202J; 
43  -  55% 
84  -  93% 
91%-  92 

205k-2J2!-, 
112    -120% 


117    -117 

i-Viiik 

33    -  40 

55    -  55 

78    -  t3 

107^-107% 


90k-  97 

114% 
92    -  94k 

ook-ioi 


24%-  28% 
01    -  0,t* 


21  -  1.5 

CO  -  69 

33  -  39 

GO  -  72>«. 

15  -  51>„ 


21  • 
55    ■ 

37k 

S9    ■ 

99k- 
61%- 
117  - 
33k- 
36    - 

5m- 

U5%- 

22  - 
43%- 
38  - 
19  - 
44k- 
25k- 
26k- 
55k- 


•  2C>. 

-  50, 

43'- 

99}- 
6! 

H8k 
37k 

38 

25k 

5    . 

219s 

29k 
29k 
69 


:  e 

121     -120 
240    -245 


107    -118k 


268  -300 
60    -  7894 

102  -110 
19%-  20% 


March. 


r<ow.IIl(rh 


52  - 
83  - 
28  - 
0734 


6    - 

31     - 
90    - 

70    - 

144    - 

153    - 

23%- 

110    - 

73k- 

93k- 

148    - 

170    - 

83    - 

68    - 

93    - 

188% 

145k 

38M- 

im- 

141k- 


58 
83 

20J, 
60 


10k 

40^ 
90 

73 
162% 
LI  < 

25', 
142k 

77 

93k 
164 
177k 

30 

72% 
100% 
1689a 

11094 

41 
20% 
148k 


59    -  72 


81    -  8794 


198  ■ 
4S%- 
81k- 
90k- 

206k- 

109k- 


202k 
51% 
88J4 
92k 

22394 
117k 


i:  i;--v 

3S    - 


105 

182 


1S9X, 

-  i-h 

-  80 
-105 
-182 


96    -  97k 
125    -137 
89k-  92 
97%-  Qi 


25%-  28k 
65%- 

131    -133 


22  -  23 

C5  -  C6 

30  -  33 

£0  -  6J? 

45  -  489r 


22%-  21^ 
51%-  674 


37% 
99% 
C6  - 
64% 
117k 
32H 
3i% 

54  • 
149% 

95    • 

8294 

22    • 

13 

13 

18k 

42% 

25k 

25% 

55  ■ 


■  419, 
L0  " 

■  96 

113 
-  S6 

•1571.; 

! 

•  81 

-    3  ! 

■  45k 

•  26 

■  28«5 

■  5~J, 


248  -250 

2l0  -2:. 5 

115  -110 

S   i 


10J    -103k 


245k-276k 

57    -  679* 
100    -101 
19    -  21 


81k-  83 


Aimiil. 


Low.  HlL'ti 


MAY. 


I,ow.  Flitch 


57    -  05k     58     -  75k 
8094-  82?,     81     -  HI 
24k-  29k    23k" 


52 
14 


33    - 

88    - 

70    - 

:n%- 
i5o%- 

19k- 

75  - 
90  - 
L50  - 
Ll  3k- 

;ok- 
oik- 

83k- 

110 

£6 

20 
132 

03k- 

111  - 
85%- 

19594- 
45k- 
t*5>^- 
89k- 

L93k- 

114    - 


69 
14 


38% 
90 

157 
20 

77k 
97 

160 

174k 
30k 
7:.-i 
9854 

-142 

-  3994 

-  21 
-146k 

73k 
111 
89 

200k 
53k 
915( 

eik 

223 
137 


118  -134% 
135%-14394 
33    -  37k 


80 
K5 
176 


-  83 
-105 
-176 


120 
89k- 
90    - 

24-4- 
63k- 


140 
92 

9856 

68% 


20 
63 

34 
G3 
41 


24 
6  ! 
37k 


21k-  24}-: 
49    -  57}. 


33  • 
98%- 
93k- 

62% 
117k- 
28?4 
S4;4- 
51k- 
141 V 
93  - 
S4% 
19    - 

35    - 

13  - 
37  - 
22  - 
23k- 
44%- 


■  41% 

102k 

90 

-70k 

HSk 

319: 

3t>'-. 
• 

96 

Slk 

23k 

51 

3S 

20 

45 

27 

58k 


250    -250 

215    -235 

10    -121 

.'42%  2C0 


100%-115% 

242    -286 
t!5%-67% 
00    -10 1}4 
tl6%-  26 
k-      % 


8*    -  83k 


50 


51 


32  - 
84    - 

200    - 

H7k 
18%- 

69  - 
02%- 
145k- 
164  - 
29  - 
64%- 
85%- 
189M- 
L33    - 

33  - 
20k- 

130k- 

(3 

114 
80    - 

10494 
4354- 
84«- 
80    - 

179k- 

U3    - 


38}, 
84 
300 

7.". 
14894 
U4 

222 

73 

■  94k 
159 
175 

■  35% 
l'9k 

•  95k 

180J4 
144 

-  30k 

•  21 
142% 

-  7094 
-114 

-  87 

1!  7fc 
53 

9094 
91% 

211% 

140 


122    -135 
131    -137 k 
33k-  38 

75    -  85k 

LOO    -l"-i. 
176    -170 

95  -  90 

112  -112% 

91  -  92k 

90  -  98% 

23%-  26k 
61%-  65 
130    -130 


23  -  24 

00  -  61 

33  -  35 

70  -  70 

41  -  47 


20%-  23k 
4394-  56k 


OK      ■ 

9794 
03  ■ 
61    ■ 

117  - 
28  • 
£0  ■ 
48    ■ 

138k 
01% 
85    ■ 
19 
4L    ■ 

16  • 
36    ■ 

22  • 

23  ■ 

!2-, 


■  39 
100 

•  93 

■  66y 
•119k 

■  52k 

151% 

•  00 

•  85 
21% 

■  44};- 

•  18k 

•  25 

■  29 

■  52 


250 


- 
109    -113 

255    -2^5 


•Ji    -111% 


.23%- . 

40%-  5794 
100    -100 
17    -  21k 


83    -  83 


JtT.VK. 
ljuvr.  I f iv  1' 


e8  -  70 

80  -  80  k 

24  -  27k 

50  -  07 

11  -  14 


2794- 
85  - 

07  - 
140%- 
147k- 
20  - 
U4%- 
66  - 
92  - 
153  - 
171  - 
31%- 
64%- 
89%- 

140  - 
37  - 
18k- 

13094- 

63    - 


33 

85 

70 
151k 
152 

23%. 
185 

719* 

03k 
159 
175*. 

3694 

71 

9894 

144k 
89k 
19 

14  ik 


lk 

85    -  91 


191    ■ 

40% 
80k 
87    ■ 

191 

125 


197 
51% 
90Jj 
-  91 

-214 
-142 


L26  -135 

125  -135>< 

37  -  41 

83  -  84k 

108  -103 


82-94-  9594 
I20k-14599 

02    -  93 
85    -  97 

23k-  20''.: 
61  -  66k 
131    -132 


6254-  64 
3394-  35 
63%-  70 
42%-  47 


20%-  23% 
50    -  56% 


33    - 

9S%- 

64  - 
119%- 
£0%- 
26  - 
46  - 
141k- 
91  - 
85  - 
19  - 
44%- 
39    - 

i7k- 

37  - 
2394- 
24  - 
45    - 


39k 
99% 

69)4 

3  \ 
3154 

49k 
153 
95 
85 

2194 

41  ■ 

42 

2  0. 
53 


210  -240 

::■)  -2  o 

115  -116 

275  -286 


95%-110% 


228    -273 
41k-  61% 
85    -  95 
18%-  23 


82%-  82% 


Jn.y. 


Ijow.lli'-'l. 
I'll     -  71 

70'/.-  SO 
2;.%-  27 
1  )    -  55 


27%-  35 
SO    -  80 


117% 

10 
100 

64 

92% 
150 
170 

81 

65k 

8;?i 


ink 

149k 
21% 

200 
03 

02k 
154 


A  l "  t .  I      I 


Low.  11  it-!, 

67    -  72k 
i-O    - 

2C%-  81% 
55    -  60k 


£5    -  39 
80-84 


07 

113k  151k 
147    -15) 
20%-  22 
180    -100 
63    -  7.: 
90    -  95 
151%- 157«4 
•i;i94  172%-17394 
•  31 !,     8254-  37k 
-  69k    68    -  72'. 
■  94k    93%-100k 


Sept'hkh 


l.ow.llii/h 


66  -  65 

SO  -      ' 

27  - 

66  -  5994 


32     -  33 
75    -  80 


140    -140 
37    -  40 

13    -   10k 
12794-137k 


61-68 


83     -  90 


190    -198 
45k-  48% 
65    -  90k 
90%-  92 


190    -205k 
122    -135 

L?3      123 
122%-I309a 
39    -  41 

80    -  80 


93    -  93 
U0%-132 

92    -  93 

90    -  90 
201    -201 

22%- 

C0    -  64k 
L34k-134% 


35  -  £5 
01  -  64 
40%-  4594 


20k-  22k 
49    -  5394 


32%- 
97%- 

116    - 

29'X- 

25k- 

43  - 
13994- 

0294- 

18%- 

30k" 
17    - 

-3    - 

44  - 


00  4 

H79s 
33% 
29kj 
47% 

152« 
01% 

20% 

41 
25 
25k 


240  -251 

232  -226 

120  -121 

375  -2S0 


92%-1019i 

:.t    -254 
Ilk-  55% 
80    -  85 
17%-  20 


82%-  83       83k-  87 


140    -143 

83k-  4;k 

20    -  22 
137k-116 


60    -  60k 


87    -  90 


194  -197 
46  -  51 
90%-  94k 


203%-2l9k 

127     -134 


127    -130 
130%  110k 
42%-  ll'. 

79  -  86 
107k-lC9 
174    -177' 


129%- 
60%- 

01  - 
1.9%- 
25k- 
63%- 


93 

15 
199k 


64  - 
1 15k- 
L40    - 

20k- 

;  95 
72%- 
96  - 
I  is  - 
170k 
35  - 
69k- 

15  - 
21k- 
L37k 


67 
152k 
149 

21% 
L96 

73 

98 
156 
L73k 

37 

71k 

iook| 

143K 
4994 
23 


Orion:  u.    Viiv'iirk 


Low.lllt'h  t.i.w.Hicl 


62    -  63% 
77    -  70% 

23%-  30k 
57k-  63 
10    -   14 
44     -  45 


31     -  32% 


07    -  67 
7-)     -  73k 
23k-  32k 
63ft 
8     -   13 


30    -  32 


05    -  6S% 
B5    -  89k 

look  i 

47%- 

07 

90  fi-  91 
303k-209k 
30756-21 i 

125    -132 


L39%-145k 

42    -  42 

84  -  80 
108  -103 
174    -174 


36k- 

83    - 
93    - 

26k- 

04k- 


1569^ 

90% 
100% 


22%- 
60  - 
33%- 

03  - 
43    - 


C3k 
35 

63 
4s% 


22%- 
52%-  CI 


36% 

09    - 

117k- 

28    - 

47%- 

153    - 

S3 

1954- 

3454- 

l. 

39    - 
23%- 

17k- 


10094 
94 

I 

33 
55 

19154 

05 

2i% 

S7 

2  7 
53% 


255  -300 

235  -272 

121  -133 

200  -301 


10094  lilk 


251    -2S5 
51k-  61k 
90    -  90 
18%-  21k 


13    - 


65 


133  - 
90  ■ 
9554 

203  ■ 
2654 
61% 

£5 

21  ■ 
63 

31  ■ 
67    ■ 

4J 


L20    -120 

2394-  26 
57    -  63>j 


35%- 
97    - 

31k 
51k- 
1S1%- 
92k- 
85  - 
19%- 

:-7    - 
39    - 


3S% 
100k 

iis% 

38  k 

35k 
57 

05 
85 

' 

10 
18% 
41 


:.  "J    -295 

I31k-133 
..10    -293 


108%-115k 


271%-294k 
52    -  59% 
00    -  95 
17%-  10% 


95 

00 


95 

P0k 


eik-  64 

142k-140% 

141k  -113 

2)     -  2T.<4 

-190 

-  75 

96k-  98 

147    -152k.. 

169    -171} 
3294-  37% 
IX    -  71->4 
93    -  08% 

1S2    -182 

136  -141 
48%-  67 
21    -  23% 

tl2654-41k 
6k-     6% 
00    -  68 

S2k  -  ^794 


63    -  63 

110k-H9 
I12%-115 

22k- 
L85    -102} 

64J4-  67k 

143    -118 

-  168k 
33k-  43% 
68k- 

01k-  95k 


44% 
90% 

128    ■ 


-  49% 

-  979, 

-212 
-218 
-131k 


124}^  127 
L39    -146k 

35     -  43 

82k-  85k 

108    -108* 

173    -k:;.. 


135     - 

20k- 

L20    - 

4%- 

61k- 

85  - 
127k- 
193    - 

9J    - 


140 
53% 
29k 

18254 
6! 
65 

83k 

127% 

195 

LS% 

95k 


127    -133 


155k 

•  91 
100 


65 

23 

35 


120    -120 
13094 
36    -  37k 

84    -  85! 

171    -171 

82%-  93% 

• 
90    -  9L 
939^-  98 

27%-  329 
61%-  6SI. 


19  -  21 
61  -  01 
31    -  31 

I    ,-  i: 


73    - 

23k- 
57    -  €3 


33    - 
95    - 

93    - 
117k- 

3354- 

92%- 

3  '  .•- 
10%- 

| 

51     - 


37% 

07 

40% 

191% 

93 

33% 
18% 

40 

28 
60 


210  -243k 
125  -130k 
795    -305 


109%-llTk 

205    -28654 

5'Jk-  5S% 
00    -  90 
17%-  21% 


-ino 


23    -  27k 
57%-  62  „ 


31k- 
94  - 
90    - 

93% 

35%- 
33    - 

12     - 


35k 
96 

I 

II'.'. 


18%-  20-.; 

. 

16k-  1754 


37  J  -2-.J 
:li>k  245 
L15    -122 


Dec'dkk. 


Uiw.lliil 


76%-  80k 
20  -  31  k 
58%-  62% 


29    -  31k 
79%-  80 
335    -335 
61k-  66k 
14lk-118% 
110%-145 
2494-  29k 
181-94 
68%-  6394 
92    -  91% 
131    -151k 
166%-ie9 
8856-  4294 
7  0    -  7374 
90k-  95k 

140    -146 
66k-  59% 
29    -  80 

128    -136k 

i     -  6594 
118    -120 
o5    -  02 

lS9k-193 
43k-  60k 
80%-  93-94 
3J    -  80% 

79k-224% 
I22k-123« 


L3554-140% 

35    -  33 

83    -  81% 


12'  - 
-o  - 
Otk- 

127% 

17    - 


152  k 
01 
16% 

6s    ! 


CI    -  (1 


Ci    - 
43k- 


72% 


71% 

21    - 
5794-  0054 

32  - 

0.% 
93     -S3 

05k 

:20k 
-  38k 

31% 
51% 
L88k 
05 

13% 

33  -  S5% 

17 
3Sk 
21k-  2294 
24k-  20 
48%-  5294 


85  -300 

40  -245 

15  -117 

39 1  305 


106%-11494  L70%  115% 

.    -    ....170    -170 
264k-2S2k  380    -203k 


49k-  6754 

89    -  83 

19%  -  30k 

100    -100 
8294-100 


51k-  58k 

V8%-  f8% 
25%-  20% 

95k-  95% 
80    -  82% 


t  Kx  rights. 
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1!)0(»— «  OlllilllKMl. 


STOCKS. 


Lekiaja  iv  Wilkes  Coal 
Ontario  silver  Hi  alas. 
PHtabarg  Coal  ol  K.  J.. 

Pref   

Quick  silver  Mining 

Pre! 

Teime«nee  Coal  tfc  Iron 

i;  igim 

Vu,  Iron  Coal  <8k  Coke. 
VARIOUS. 

AHin-Chalinerii 

Pre! 

Amer.  Auric.  C'hcmicn! 

Prol 

Amcr.  Bool  Sugar 

Prel 

A  nii<r.  Car  &  Foundry 

Prol 

A  hut.  Cotton  Oil  Co... 

Prel 

Amcr.  Dint.  Telegraph 
Auu-r.  Qraaa  Twine. 
A ui or.  Hide  oV  Leather 

Prel 

Ainer.  Ice  Securities  .. 
American  Linseed 

Pref 

AuicriL'nn  Locomotive 

Pre! 

American  .Malting 

Prel 

Trust  Co.  ctfs 

Prel.  Trust  Co.  etis  . 
Aim-r  Pneumat.  Serv... 

Pre!"    

Am.  Mnclt.  Sec,  pi.,  B 
Am.  *  melt's  &.  itefln'e. 

Pref 

American  Snafl 

Pre! 

Amer.  Steel  Foundrle- 

Prel 

Amer.  Susar  Ref.  Co.. 

ire! 

Amer.  Tel.  A:  Cable  Ca 
Atner.Teleph.dfc  Teles 
Am.  Tobacco  (new)  pi 
American  Woolen  Co.. 

Prel 

Ri~!us 

■•ch.,  1  st  p' 
Bethlehem  Steel  Corp 

Pref 

Brooklyn  Rap.  Trans 
Brooklyn  Union  Gas .. 
Bruns.  Dock  dk  C.Imp: 

Butterick  Co 

Central  Leathvr 

Pief 

Cent.  rSLSo.Am.Tel'c't 
Chic.  I  i:ion  Traction.. 

Pre! 

Consolidated  Gas 

Corn  Products 

Prel 

Certfs.  of  deposit .... 

Pref.  ctfs.  of  deposit. 
Prod.  Itelinlng... 

Pref 

Detroit  United  Ry 

lond  I>I :il cu  rights. 
Distillers  Sec't's  Corp.. 
Distili'tt  ol  Amer.,  prel. 

Eastman  ICodnk 

Elcc.  Storage  Battery. 
Federal  Mia.  &  Smelt 

Prel 

General  Chemical 

Prel 

rata 

General  Electric 

RishtM 

Gold  eV  Stock  Teleu'ph 
Havana  Electric 

Pre! 

11.  -i.  Clauin  Co 

Inji  rsoll-Kand 

Pref 

In  i  rb.-.llei.  vot.  t.ctfs. 

P. el 

International  Paper... 

Prel 

1  "inlioncl  Power... 
Internal.  Steam  Pump 

Prel 

K  nick.  Ice  (Chicago, ... 

Prel 

Laclede  <  ■  i,onl- 

I'r-  1 

Manhattan  licach  Co. 
Uetroael'a  S"."tu  itle*. 

U  of.leiiOp.it 

Metropoliin  i  >tr 
Cert,  ol  dppnn't.  ... 


Ia\iai:v    Kkmk'ky. 
1 1  id    Low   1 1  Ijth 


2%-      1  2%-     2V 

17^.     H hi-  Mh 
50    -  69)4    56    -  69 


IV 

Sft     8 
105 


1**-     H 

s  -   a 

149    -10.i 


8]    - 

61ft  67 

59 

84ft  31k 

mi 

;-l(M 

99 

96    -  85 

26    • 

BS 

87    ■ 

39ft  47), 

4094 

LOS 

100% 

37     -  44!t 

SSM 

93    -  96 

98    ■ 

9ft 

;;.  ft 
CO  - 
11%- 

U6ft 

5    - 

25    - 

6ft 

25    - 


50    -  56V     -t;.    -  .  5 


-  25V 

-  64* 

-  83M 

-  S7 

-  46% 
-104 

-  39k 

-  9S9i 


9-10 
8ft    99> 

-  40 
43%-  475» 
88    -  20!, 
46ft  48 

-  77k 
110    -117V. 

5  -  6H 
26%-  27k 

5  -  6k 
CO    -  28 


99%-1019. 
L53ft-169 
L28    -128J) 
3l9ft2199 

lift  14 

45ft-  ol 
130    -1485 
19    -. 
DO    -  93 

3    -142$i 
.03!*; 

07%-110k 

W8    -109 


78ft  88k 
155    -170 
16ft  19 

I    -  57', 

4ift  r 

10454-107% 
l3Sft-l!  5)  . 
11    - 

.0    -  46% 
1*1 
19?* 
! 

19M 
07    -  68% 


March. 


i    m   High 

50 

n%-  Hit 

54    -  68 

1',-    2 
8    -    3 

110       ' 

'••V 
43   -  48 


A  fit  1 1 . 


M  \  V  . 


.llNI   . 


Low. Blub  Low.Hkrb  Low. High 


July. 


00ft 

125ft 

.'20    ■ 

13$* 

19%- 

1  p:,- 

90    - 

"'■4 

40%- 

:03  ■ 


115. 

10 
43 
46)4 

68m 
783 

0' 
£9 

OV. 
29 


1019. 
174 
130 
: .'  i 
107 

16J 

I 
17 
140 

92 

109 

48 
1105.- 


06ft-108)« 


17ft 

;5  - 
4434* 

li  7  - 
10  ■ 
89    - 

55%- 
1834- 


94% 

178 
20k 

59% 

10734 
187 
1294 

r-v. 
6134 


1-354-1003* 


51    -  6134 


102    -163 
81ft  8734 

138    - 

104    -] 
77    -  82 

10614-108 


0336-102 


19ft 
55  - 
87* 

993*. 

86    • 

85    - 

89ft 

| 

3134- 

99    - 

37    - 

9     - 

7    - 

3034- 

45ft 

20ft 

10    - 

05%- 

LtSft 


■  8834 

■  6094 
8994 

100 

B6 

■1025* 
863 1 
93 
87 
10)4 
834 
869J 
66) 
2254 
47 
71J) 

116* 


2034-  263i 
5    -    631 
11634-  27 


0  -1C03 
L5034  162V 
I20ftl249t 

.07    -1C7 
11    -  12* 
4254-  18 

1:6    -1419; 

139    -110 
92    -  93V. 

13734-139 

103    -106 
11    -  44 

106    -109k 

10934-112k 


78ft 

128    ■ 

14%- 

51     - 

41ft 

101    - 

134    - 

5    - 

10%- 

142ft 


17    - 
63ft 

2154- 


•  883* 
153 

1954 

58 
■  4634 
107 
134 

47J4 
15754 


18 

2634 
81 


81  ■ 
ISO  • 
104    • 

8434 
K0    • 


172    -18134  187    -17;  54 
934-  10%    ...   -   ... 


60    -  6234 
....  177    -177 
...    -    .... 
171    -185 
10054-10554 

;     - 

103    -10S 

36-     34 
17254 


3334-  35k 

-  Clk 


mi- 

2654 

8496- 

00 

59   - 

79    - 

61ft 

68 

-.j 

35    -  10 
tO    -  8354 
11694-117 


81-83 


234-    234      2    -     8J4 

it       L794    18J<-  ill* 

55    -  61^,    65    -  55 

B    -     2      ....   -    .. 

4-41     4-4 

L89      168     138)4  156 

«kv-     794 


40    -  48) 

20-23 
51    -  5934 
-354-  899» 
93     -  91 
81    -  80k 
86 

37K-    W 
10034-108J4 
8934-  35 
92    -  93 


834- 
654 

31  • 
55  ■ 
1834- 
39  - 
59    ■ 

U134- 

5  ■ 
2S34- 

4J4- 
2«k- 
39  ■ 
79 

9994 
14454 

115  • 
110  - 
00  - 
10  - 
42J4- 
3094- 

13234- 


•  10k 

■  8 

•  869< 

•  63'-s 
8134 
11 

■  71i, 

116k 

•  5k 
299: 

6 

295 

10) 

1  :;  - 
123, 
210 
10.3 

12-5-. 

■i'  . 
142) 
137!- 


35    -13C54 
10034-105J 

35    -44! 
L05    -103 

110    -1125-. 


7294- 
19  - 
17ft 

40    - 

10034- 

13534 

5    - 

1G54 


895* 
130 
2194 

CO 

■    - 

2ik 

115 


is   -  1894 
55    -  66k 

7734-  6534 


53 


65 


159    -183 
94    -100k 

10354-101 
kr     34 
171J4 


33    -  48 
81-63 


88    -  41 

19    - 
52    -  61 
2154-  20* 
93    -  93 
2034 

86    -  8794 
8434-  12 
99«4  W894 
28    -  33 
9034-  83k 


<J4 
694 

us 

57 

1734 
33J4 

5394 

L1034 
494 

434- 
2654 
3154 
78 

10034 
IS834- 
11534 
205  - 
L02ft 
10 
^0 

134 

93 

13534 
1003S 

10334 


■  9?4 

■  754 
84k 

■  05', 
20*. 
41 
7094 

115 

■  494 

-     5 
■28J» 

■  45 

■  81 
100% 

i  ,:'. 

122 

205 

KBfc 

•  1294 

49 

1S8H 

137 

93 

13754 

104 

10734 


154-    3        834- 
1834-  1494    1334- 


Low  i 


58ft 


150    -158 
40 


1794- 
50^- 

2S54- 
94  - 
8194- 

85    - 

100    - 

29   - 

9034- 


8894 

00k 
28 

!<!■-•. 

28k 

42k 
103 

3494 
92 


834-  109*. 

6-7 
C7    -  33 
5994-  613* 
18    -  24 
3934-  463- 
0554-  73k 
115    -115 


110    -112 


78    -  84% 
.20    -121 
17    -  19k 
60    -  70 
3S34-  43k 
lCOk-10") 
110    -142 
Sft     654 
12    -  18^4 
13234-141 


2134-  - 1 
74ft 
91    - 
1    -     1 

73    -  73 


-1G9JJ 
10034 

103    -101 
lOlft-169 


10J4-  5i 
8134-  9794 


12 

t'J 


-  li* 


81    - 

83%- 
00    -  85 
37k 

6194- 

104k 

1) 

-   72!i 


ISO    -127 


67    -  72k 
.     71 

in   -122k  U134  HftH 
112    -lit 


21  - 
82k- 
68    - 

40 
-f 

7834- 


6ik 

85    - 

96 

60  -  '.  1 
-  56 

bl 

61  - 
79k 


50    - 

-  879* 
l-i    -  S094 

50    -  0  i 
S  i    -  oo 
93 
0194-  653< 


a 


2834- 

4    - 

2C54- 

3954- 


28k 
494 
28k 
18 


70    -  81 
99    -  995 

UO34-150 
111    -120 


105  • 
10  ■ 
4134 

12834 

153  . 
01     • 

L38J4 
99  - 
32    ■ 

105    - 


105 

■  11  :•■ 
50'. 

1375, 

136 

91 

1363  ■ 
104k 

■  41?4 
1075- 


50 


3 
16|4 


11054 

3-54- 

10  - 

45  - 

20  - 
91  - 

21  - 
87  - 

9S54- 
28    - 


168 

11-'. 

1  134 
60 
■  8534 
93 

87 

38 
101 


Ai  ..I  si.    Si  PT'DBB 


EjOW,  I  ll«h    l.i'W     II  I  •' 


50    -  50 
3     -      8 

u    -  1094 

63k-  5< 


16434-16234 


60    -  00 

a 

63!<.- 


OcTollKIt 


NOV'BEll.    In  .     ■ 


354-     4U 
11    -  lOJn 

53    -  02 

134-    Ik 
3   -    :: 
156    -15P94155 


48    -   I-, 


U254-112k 
25    - 

8834-  88k 
73}4-  85k 

122    -180 
1534-  18k 
65    -  55 
3554-  43H 

101    -105k 

147k  117' 

1-6 

12    -  16 

137    -14734 
1354-  139* 


1954-  23?4 
7734-  8354 
93    -  95;, 

1-1 

6034-  8  ':< 
65    -  65 
J75    -275 

113  -165 

92  - 

7J  -  79 

103  -101% 

16094-17334 


16    -  4934 
9034-  91 


1754- 

44  - 
85  - 
61ft  ' 


85k 
21 

57 
6534 


8    - 

0  - 
27ft 

6434- 

1854- 
i  I 

0-'k 

114    - 

3?4- 

26  k- 

1  - 
20  - 
81ft 

9054- 
1U  - 
11454- 

C0    - 

10  - 
4054- 
12734- 

L33    - 

130 

06 

32 
101 

10934 

23  - 
86  ■ 
71 

121  - 
1334- 
55  - 
3134- 

100    - 

8ft 
lift 

13254- 


•    83- 

7' 

81ftj 

8  ■ 
I '.} 
7'  ! 

114V 

■    4 
20V 

4 
27' 
85! 

153' 
1 185 
210 

11T 
45 
1383; 
-130 

-101 
-  37?. 
-104* 

109k 

25 

86 

789f 
1^6 

15 

55 

40k 
103k 

494 

i3k 

141 


70     - 

9034- 


20% 
79 


5454-  60k 


91 


-10434 


70ft 

l 

8154- 


5': 


1 1  -  iok 

7154-  71k 
i 

lil    -.  •.  no     105   -11334 

-H  10434-11054  no    -no 


1   h 

IS 
48 
86k 


103    -107k 


nk- 

18 
23ft 

93    - 
83    - 

M     - 

3034- 

9334- 


20.'.. 

8694 

91 
25% 
8154 
11% 
101 
33% 
93k 


8ft     994 

0k-    734 

89ft  3194 

,-  80 

1994-  -'2 

4154-  4.194 

r,s    -  729. 

11254-113% 

134-    4k 


1  - 
2694 
2SM- 
60  - 
90  - 
51  - 
116ft 
J10    - 

10    - 

4234- 

313^ 

133    - 


99ft 

■     '. 
103    - 


4 
873. 

33 

70 

08 
1655:. 
119 
210 

13 

47 
144k 
13-j 


10Pi 

li.-:' 

10494 


2154 

8254 

7434 

115    ■ 

15 

51 

39    ■ 
101% 


•  26k 
-  8254 

■  81 
•150 

•  17 

■  51 

•  4134 

■lost! 


13k-  5Tk 


1054- 
40  - 
25    - 


L994 
18 

295- 


21    -  2394 


39ft 

100  - 
3134- 
9234- 

8    - 

6    - 

25    - 

7934- 

1034- 

aoft 

70k- 

111    - 

lk- 

1ft 

>7    - 

25    - 

61    - 

96    - 

150    - 

U3ft 

320    - 

10554- 

10ft 

42ft 

131    - 

i:^0    - 

91    - 

185    - 

99    - 

i    . 

US    - 


8634 

854 
«k 

30k 

01% 

20 

11 

77 
111 


6% 

29 
29k 
6 
9C% 

117% 

230 
105k 

11" 

l?5 

91 

139! 

105 


454-    5% 
18M- 

135    -112  .'4 J  35ftU134 


109  -109 

20  -  25 

65  -  81 

75  - 

122  -127 
15k-  17 

57  -  57 

38  -  4054 

101  -1035. 

4-534 
16ft-  20  s, 


19    -  2094  19    -  2134 
76    -  7834    7554-  78 


03    -  9:94 


59    -  63% 


170    -175 
95ft  97% 
75    -  7534 


9-1    -  01>. 


6034-  7156 


105 

92    - 

75     - 


10334  lOik-105    -105 


-169 


110    -110 
43    -  53 


50    - 

II     - 


41 

M 

S7 
5254 

;8 


ICO  -110 


90    -  90 


75ft 
49    - 

95    - 


1  ' 


634-    5k 


I6V1 

85    - 
0*ft 

I   094 
38ft 

91    - 


18 

37 
94 


834-  1<  % 
6ft    634 
25    -  28k 
88    -  92J 
18    -  1.5. 
33    -  40 
7194-  73 
111 
434-     5 


tft      1  . 
26ft  28 
27    -  299s 
0254-  C2- 
9494- 

Lfl] 
11554-120 

10054-101 

9ft-  10 

H 

132    -1S7>, 

132    -132k 

-  90 

1S95 

37k 

10254-103} 


107   - 
17ft 

63    - 

76ft 

120    - 

34    - 
102ft 


107 
20 

127 


4ft     5 
137% 
53    -  62 


■ 


10154-174 
10534-184 


46   -  49 


41    - 

11    - 

72V4- 

80    - 


1 


Low  1 


134      1 
034 

25     - 

I 

22J4- 

12    -  1594 
'."1    -103 

95-95 

8ft 

5%-    0k 

■'- '    -  29 
ss    -  92VJ 

1754-  10 
-  39 
71ft 
llOft-11254 


4    -     5% 

is 


71     - 

18ft  1794 
1691 

90    -  00 
22    -  25M 

40ft  4834 
IO294 

00    -  01 

»-     9 
734 
28ft  32k 

7154-  93% 

1*34 

-  88*1 

70ft-  76% 

108k-11154 


25k-  235.', 
28    - 


4    - 
20    - 


1 
2634 


94    - 
!-ilftl5<9;  H7    -153k 


11554-119 


101 

L38    ■ 

97 

23    ■ 
10134 

:    r    ■ 
18ft 

10534- 
15ft 

3534 

103    - 


101 

■  11 

■  47 

131 

■  90 

-103-5, 

•107 
•  19% 

120 

■  3554 


434-    Sis. 
11    -  18 

137    - 


84-00 


174    -179 

10) 


112    -117 

1G0    -101 
ft  1134 
4<34 

9034 
100'4 

.  0354 
3c-  23o. 

18  -  21 
67 
83 
107  -114 
1594: 
60 
879i 
9594-102% 


4ft 


13734-141 


6 

2034 


32% 

79%-  8254 

3434 

72% 


175 
9734 
74     - 

10394 


12  -  1136-  1334 

86 


-I    - 


6634 
96 

-  38 
77 
18% 

1 

11% 

-  8154 

. 


694-    f*"'*1  •••    "   ••• 


634-    6% 


104    -107 


100  -10034 


t  Ex     nn;.t» 


.  iti  riKhti. 
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IMHi— Concluded. 


stocks. 


i.Stato  T.vot.t.ctfa, 

Pre! 

National  Biscuit 

Pref 

Nat.  Enamel.  iSc  Stamp. 

I'ret 

National  Lend  Co 

l'ref 

[Eights 

New  Orleans  Ry.  &■  Lt. 

Pro! 

New  York  Air  Brake  . . 
N.  Y.  Dock 

Prof 

N.  Y.&N.  J.Telepb... 

Ill  a  lit* 

No.  Am.  Co.,  new  stock 

I'nciftc  Mail  S.  S 

Peoples'  G.-L..&  C,  Ch. 
PreKHcd  Steel  Car 

Pref 

Pullman  Co.  (The) 

Railway  Steel-Sprlne- 

Prci 

llepub.  Iron  «fc  SteeJ... 

Prel 

Rubber  Goods  Mfg  ... 

l'ref 

ycaru-Iloebufli.  pref  . 
!*l<isN-SIit'fiie!d.Si'!&  1. 

Pre! 

Texas  Pac.  Land  TrusJ 

Tisird  Atoiijic 

Toledo  liys.  &  I.iBht... 
Twin  City  Rap.  Tran.. 

Prel 

Riarhf.s 

Union  Bai  4;  Paper... 

Pre* 

Doit  Cigar  Mlrs..  prel 
United  Ry».  Inv.o'i  9.F. 

Prel 

Uu.  Bys.  oJ  St.  '-!>..  pref. 
U.S.  Cast  Ir.  Pipe  «fc  F 

Pre! 

V.  S.  Leather 

Pref 

ID.  SJ.  Realty  <Sc  Impt    .. 

U.  H.  Ro*IiJC.  dfc  It 

I 

I    ,        .    .'■  '  Co 

1st  pre< 

2.'.  pref". 

.  f^tcei  Carpurncioii 

■.. 

Va..'.  1 

Pre  J 

Vulcan  1>  dinning. 

Pref 

Wet; 

i.  Ki.MiK.isss't 

l«t  prel 

" ■  ' !.'  h  •  s  .         


98  ■ 
46  ■ 
98  - 
68% 

100    • 

242  • 
58*- 

108%- 
82    • 

104% 
42    ■ 

106% 


J   XMWI.'V 


Low. 


67    -  71 
117 

16    -  18k< 
(  .     - 

'...'.•„ 

102%-106k 

%-       % 


154%-163'l4 
81  -  50k- 
78k-  83 

154k  155 


I  :  BR'ET.     MAIM"! 


Low.  I 


107 

51* 
103 

64% 

101*4 

247* 
62* 

107 

39 
110k 

43 

106% 


8'>k~  97k 


64%-  83V.> 
135    -139k 

32k-  33 
117    -122k 


13%-  15k 
80k-  84 

SSk-  98 
87    -  93k 
85k"  87k 

4<".%-  53 
94    -  937-j, 
13%-  1!': 


38  • 

30  - 

68  - 

51  - 

1.09% 

81  ■ 

42  - 

105  - 

44  ■ 

114  ■ 

9  ■ 

50  - 

93  - 

1G0  ■ 


94k 
31 
71 
58k 
115 
87k 

.  ick 

58 
117k 

■ 
61 

176 


06%-  71', 

117       ! 
15*4-  17 
m   -  88 
70%-  90k 

102%-lOOk 


155  ■ 
45  - 
80    - 

155*i- 

98  - 
43k 
95k 
53  - 
97  ■ 
243    ■ 

o*H- 

104  - 
29  ■ 
102    - 


101k 

50 

83 
155k 

103% 

50 
101k 

63k 
105 
245 

6lk 
107 

30% 
108k 


07    ■ 

4ik 

92% 
49% 
96    ■ 

236k 
54% 

102k 
26% 
98%- 


80% 
112    - 

78 

130k- 

34%- 

116    - 


12    - 

80    - 

94% 
88k- 
86  - 
45% 

92  - 
12% 

115  - 
84% 
25  - 
60k 
49    - 

108  - 
79k 
40% 

105% 

47  ■ 
1 13k 

iok- 

61%- 

93  ■ 
161  - 
185    - 

k- 


93*4 
112 
-80% 
137 

35% 
119k 


13*4 
82 

9S 

93k 

87k 

51 

9«k 

12k 

117 

91 
29 
68 
64* 

111k 
82k 
40% 

118 
51% 

115 
135$. 
64% 
93* 

169% 

185 
% 


Low.  \l\ilh 


eo   -  69 
I16%rll7% 

II       -     1!! 

85    -  88k 
71k-  80 
102k -104k 


148    -168 
60-80 


101% 
46 

99% 

5ik 

9S% 
240 

58 
105 

32 
105k 


75    -  85 


75k- 
132    ■ 

34  - 
116    ■ 


79% 
135 

34% 
119k 


10%- 
77k- 

95  - 
89%- 
85%- 

45  - 
91%- 
12k" 

116  - 
84  - 
21  - 
CO  - 
48%- 

108  - 
80  - 
33* 

104k- 
47k 

HI  - 
11  - 
60k- 
91     - 

100    - 


12 

81 

97*4 

92* 

87 

50 

92k 

12% 
117 

86 

28 

60 

57 
114% 

S4Vt 

41% 
107k 

55 
117 

12k 

65k 

94k 
102 


l/iw.  Illch 


68 

U0    -118 

13k-   15k 
87    -  87 
74    -  85k 


MAY. 


Low.  High 


62    -  05 
115%-U7k 
12    -  14 
83    -  83 
66    -  82% 


102%-104k  101k-103k 


139 

42 

82 
110 

94 

31k 

89k 

46 

97 
220k 

49 
100 

25 

94' 


-163 

-  47k 

-  82k 
-154 

-102 
•  46% 

■  96 

■  67% 

■  99* 
■239% 

■  57% 
103 

■  32k 
103% 


I06k-108k 


72  ■ 
110    - 

70  - 
125    - 

29%- 
112    - 


86 
113 

78* 
134 

35 

121k 


8k- 
70    - 

50  - 
55  - 
84k- 
45%- 
92%- 
H%- 

115  - 
86  - 
25  - 
62%- 
49    - 

106% 
76%- 
39    - 

101%- 
38    - 

101% 
11  - 
62k- 
91% 

160    - 


12k 
79k 

96 

92 

84k 

62% 

94*4 

11% 

115 
82 
35k 
72k 
55% 

115 

sik 

44% 
109k 

52 
1132S 

13k 

67 

93k 
164 


135  ■ 
42k 
80    ■ 

140    • 

93  • 
34  ■ 
89% 

43  ■ 
95    ■ 

219%- 

44  ■ 
99k 
22k 
91    ■ 


■147% 

■  42k 

■  80 
147k 

98 

40k 
95 

■  51% 
97% 

231% 
53k 
102k 
■29% 
103% 


69k-  80% 

60    -  77k 
126%-130 

30%-  34 
109*4-119 


8-9% 
70%-  72 


60  - 
63  - 
85%- 
43k 
91  - 
H%- 

110  - 
84  - 
20  - 
64% 
48k- 

105k 
75  - 
36%- 

102  - 
36    - 

105% 
10k- 
01k 
91    ■ 

153    - 


66 

75% 
85k 
53 
94% 
11% 
110 
93k 
39 
80 
51% 

ink 

81% 
42 

107 
43% 

■111 
12) 
6034 
92% 

158 


I  f 
Low.Hleh 


03%-  68% 
U5k-H6 
13k-  17% 

86%-  87% 
70  -  78% 
100k-101% 


32%-  34 
81    -  81k 
139    -148% 
10-42 

80k-80k 


J  PLY. 


Low.  High 

50 
92    -  92 

02k- 

UOk-llH 
10  -  IS 
80  -  87 
71k-  80k 

lOOK-101% 


BI  B    0<  TOBER.    Vov'iil.);     l)y.- 


!>«w.IIiK.'i  Low.Hiph  Low.IIie!'  Low.  Hit;; 


60    -  50     ....   -    ■ 

91%-  08      ...   - 

66k-  89      07    -  69k   07% 
117%-117%  116    -110 

14%-  17%   Ilk     15 

84-85      82    -  82k   '  5    - 

78    -  82k    76 
I01%-104      I01k-10^kl°l%- 


■• 


71 
102k 


'•"k 

01 


2k 
91% 
28% 

89  - 
44    ■ 

90  - 
220 

47% 

100k 

26% 

94    ■ 


-    2k 

98% 

•  3>% 

■  93% 
64 

■  99 
231 

■  57 
103k 

■  31k 
105k 


133 
40 
80 

125 

2k 
91k 
30  ■ 
88  ■ 
43  • 
95    • 

218  - 
46k 
97% 
24  - 
92% 


83    - 

82%. 
-141J4  110    ■ 


40 

80 
130 
2* 
95*4 

sek 

93 

50*4 
93% 

230 
53 

100 
29k 
99% 


35%   36k- 

83 
147%  140    - 

39      40 
....    -    ....    84    - 
126    -130     125    - 


39 


36%    .......       ..    -    ... 

-I         -1        ..    -    ... 
I  !0    -149      UOk-llCk 
12       15    -  45       43-43 
85*    ...    -    ....    85    -  i-o 
12:>k  121    -129     125    -120% 


69    -  81        68k-  75% 
lOek-106%  100    -107 

76    -  86k    73k 
125k-130 


32%-  33% 
109    -116% 


*-     1% 
8    -    9% 
71    -  73 


60  - 
68%- 

47  - 
91  - 
13    - 

82  - 
33k- 
72  - 
44%- 

107  - 
.77%- 
33% 
98% 
35    - 

106    - 

9* 

61k- 

91%- 

154    - 

180    - 


67k 

77% 

52% 
95% 
13 

90 

40% 

84 

61% 
109k 

80% 

42 
107k 

42% 
111 

10% 

64k 

93% 
161 
180 


03 

35 
90 
50k 
97 
235k 
52k 
98k 
2-% 
98k 


•  97k  !,1    - 

-  41%  86k- 

-  93  8SM- 

-  55%  52k 

-  999a 

■250     247    • 

•  55k  5:ik 

100k  ioo  - 

■  31k    29%- 
101%   97    - 


95 

40k 

91 
■  55k 

99k 
2US 

58% 
104 

40% 
103k 


88    - 
81k-  88k 

m  -  oik 

53k-  69k 

97k-  9rfk, 

255    -264k 

50%-  501* 

ioo  -ioo>4 

S**-  8Pk 

96-99 


>-7k-  9J 
85k-  lift 
9lj| 

50%-  65 
97%-lCO    ! 
i-270 
■  50%-  53* 

ioo  -lock, 

31->4-  3S-5, 
97%-lolk! 


100    -100 


7o«- 
14    - 

67k- 

102    - 


135    ■ 

42     • 

-:t  . 
12H  ■ 
4%- 
87% 
37  - 
^2  - 
51%- 
98  - 
.80  ■ 
51k- 
98k- 
37  - 
93    - 


79% 
117k 
15* 
87 
77k 


141k 

13 
63 

123 
5 
92  k 
44k 
98% 
55% 
99% 

189 
58% 

101k 
41* 

103k 


75    -  81 


73%-  80      71 
...    -    ...    106    -106     104k 
80-84      80    -  83k   *2 
125    -126      123    -127k  124%-127    il23k 
32k-  33       31%-  32%   3lk-  32%   31% 
108*-114k  H2k-H6% H3k-H6k  HI 

150 

%-     1 
7k-    8k 
67k-  72 


54k-  63 
68    -  71% 


44%- 

90  - 
10    - 

103%- 
75k- 
31%- 
72%- 
38    - 

101%- 

7?k- 
32%- 
9S14- 
31  - 
104    - 

59    - 

91  - 
150k- 


■  49% 

94% 

10 
103% 

81* 

3Sk 

78 

45'4 
10-'. 

79% 

40 
107% 

37% 
107% 

60k 
154 


•    -    ....    93    -  95 

•70       71  -  77k   73%-  79% 

io:;*  105  -los    105   -105 

■  8S       84  -  87%    8J    -  87 

■127%  121  -124kll21%-124k 

•  32k    29  -  30k'  25%-  29 
-114    |l09k-Hlk  102    -109% 

150     ....  -    ...    ....    -    .... 


8k-     9k      5k-     8k  6    - 

70%-  71k  I  54    -  70%  52    - 

58    -  68%   63    -  68k  63    - 

69k-  76       73    -  75%  70>4- 


6%,     6    -     9         Ck-     8% 
51       52%-  61       5t    -  01% 
.    ■       .     90fc-  I  l 
62k-  65       53k 
70k-  72k   67    -  71* 


46%-  49k:  45%-  48k 
90k-  93k    ;,1    "  »lk 


113% 

75 

35% 

73 

44 
107    ■ 

79 

39k 
105 

36% 

107k 

8% 

00 

91k 
148 


■115k  107% 
-80  75  - 
-  38%    '■'■!    ■ 

■  78    I  73% 

45%- 
■109%106k- 

■  SU%    79% 
47*   43%- 

-109*105    - 


41 
106k 

iok 


109% 
00] 


155     152 

...  L7;' 


113 

79? 

37 

75%| 

53 
HI* 

Si 

47%' 
108 

42 
111 

12 

■  91* 

150 
•179 


40%- 
89    - 

112  - 
79%- 
27%- 
70    - 

47k- 

105  - 
70  - 
45% 

109    - 

9* 

63k- 

86    - 

152    - 


92k 


45%-  43%   44*-  47 
87k-  91    :  83k-  >."i 


112     113 
80       83 

30  k    28    ■ 

75       70    - 

69k    48%- 

111     105%- 

-  '       75    - 

■    45% 

;  ti     lOi    - 


105 
8  j    • 
24 

49*- 


41] 
110 

7 


110 
0 
59? 

85 

.54 
,02 


113 

- 
31 

7ik 

53%' 

10-3).  I    "    ', 
78       77k 
49!- 
-107:', 

-  42%j  35% 
-111 

,-  66k    0'. 

-  83J 

-162      ... 


105 
68 
29% 
70 

10814 

105* 

41k 

110 

63 
157% 


e  Kx-stocK    OiVidund. 


QUOTATIONS  OF  STERLING  EXCHANGE  FOR  EVERY  DAY  OF  THE  YEAR  1906. 

(Compiled  from  posted  rates  of  leading  bankers.) 
1906. 


ary. 

March. 

Ap\                    May.                June. 

July.              August. 

Srnlcmber. 

October.                   >iibcr. 

Deccr 

GO  d.      Sight. 

60  d.      Sight. 

50  d.      Sight. 

60  d.      SigJUMOd.      Sight.  60  d.      Sight. 

60  d.      Sight.  60  d.      Sight. 

60  d.      Sight. 

G0d.      Sight.  ,60(Z.      Sight. 

QOd.        Sight 

1 

Holi:' 

1                 4  88 

S3'. >  -4    87-% 

s. 

:      : 

S.           82%-3  85%-6 

84% -5 

80%-14  843                  '  S6% 

4S1%  4  86% 

2 

S6%-7 

1 

■!  87 

86% 

■ 

3      ,%-6 

1  83 

- 

S. 

3 

.;-    ;     86     -■ 

4  8S 

4  87 

4  83% 

2-B 

!  S3 

Holiday. 

SOk-i 

■l 

S. 

S. 

4  83%  i  86 

' 

f  83          i  8  i 

,; !  ;-2 

-0'    -1   ■!                             S. 

l  8 1 ! 

.. 

S6%-7 

4  8S 

4  87 

4  82-3 

32!  |-3  85%-S 

S. 

4  81-3      -   - 

6 

56%-; 

1  M    .        i                          4  8, 

. 

S. 

-3 

i- 

i 

80%-l 

Holiday. 

- 

7 

s. 

184%       -1  85  1  833  ■       -1  87 

4  83-J ... 

1 

! 

1  84 :  i 

- 

1 

4  80-1 

s 

30% -7 

1 843                  13-k 

S. 

83-4 

86-% 

1  si 

4  80-1       85-6 

9 

4  87 

184!          1 

85% -fi 

83-4 

185! 

S. 

- 

4  81%   1  86% 

S. 

10 

NT-1 

1  88  33-  i 

a 

^ 

s. 

1- 

4  81%  4  84% 

4  86% 

1  80-1 

11 

S. 

h 

■  ■  - 

•' 

1  82  4  - 

S. 

1  80-1 

12 

Holiday. 

s3-% 

.;        86-  H 

83%-4 

8. 

31- 

4  82           4  S6 

i  813 

180-3 

13 

S3%-4    87-% 

4  88 

-h 

s. 

!%-3S5 

81-% 

4  82           4  86 

.     1 

1  ' 

S. 

87!  ■- 

4  S3      4  86%  83       '  86%-7 

[85!  i-6 

8 1  - 

s. 

1. 

i     87-k 

■ 

S. 

4  83 

s 

81-3  i 

81%-2 

•  86% 

LI 

NT-' 

■   - 

36%-7 

S. 

• 

4  81% 

- 

i 

6-! 

s. 

182% 

- 

1-  33! 

- 

IS. 

- 

31-!       1 84% 

31-% 

s. 

:       -.'■ 

Ill 

83% -4%  87-;- 

:       87-% 

4  83        86- 

-.;   185%            S. 

I  843  i 

81!   -2 

>  4%-5 

20 

7- 

33%-l    87-k 

c 

S.                 83%  4  86  '4 

'      -  ■ 

4  82%  4  853  ■ 

4  81 

soi2-r 

4  81% 

21 

S. 

■    87-% 

I  83! 

c 

4  83        86-k   i 

:  4  85% 

■1  81 

:■  81% 

0     84-.-, 

22 

84-%  87%-S 

Holid  ly. 

83-%     86!    -7 

s.             t  83        86- 

S. 

i  s ", '  . 

4  si 

81-%     4  S6% 

1  86% 

-  1     84-5 

23 

84-% 

l  83        86-3  • 

86-% 

-  ;  4  85 '  i 

S. 

i  813 

S. 

2  1 

184%  87%-{ 

•6|4  83        86-% 

4  S3 

80!  ■-!    ■ 

4  81%  4  S6% 

1  79-8O  I  S4-5 

25 

4  8S 

S. 

S.                                                         86-% 

4  S6 

183                          !     4  85% 

0    ■  - 1    1  84% 

S. 

Holid 

26  4  84%       4  8>- 

S7-% 

83-%     v'.1  ,-7  !  -         '■..            -       :  33 

...■..-                .3. 

SO!  :-l  4  84% 

:   ■ 

1  81%  4  86% 

4  79-80  4  84-5 

27  1  84.%       4  88 

S3%-4    87-% 

s3-k     86%-7  182%  485                S.                                              ■  85!  i-fi  I  82%  4  85% 

80!    -1  4  84% 

4  81%  4  86% 

171       4  84 

28           S. 

33  ■,-'. 

■     -7482%  48                                                                            -     •  82-3  i   85-% 

0!    -: 

S. 

4  81%  4S6% 

4  79 

29  I  84%       4  8S 

S.             4  83 

S.             1  82-%   So-% 

803    -1    i  84% 

Holiday. 

4  79       4  84 

4  88 

I  S5% 

Ho1k1:iv.       82 

■  i  ;-6  ii       ■'..    b 

S. 

I  86% 

4  Sl%  4  86% 

g. 

31  1  s4%      4  88 

183        86-3 

1 85%-     ■ '      -2  8 

4S1%  4  86% 

4  79       4  S4 

184%       4  88 

4  84       4  87'     I  833     4  86% 

4  86% 

4  8  1        4  S7 

4  83           4  si    !  83!  ■  4  86! 

4  82           4  85 

4  82      4  87 

4  81%  4  S6k 

L 

|0W4  S3  4  86% 

A  8714  83      -1  86%  4  81%  4  84% 

4  82           !  85  I  82%  4  85% 

I  82      4  8£ 

4  81%  4  843 

4  84% 

4  81%  4  S6% 

4  79       4  84 

als2%-3%.     b4S4%-5%.     C4  ,.     d 


Jam.  6  1907.] 
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COURSE  OF  PRICES  OF  STATE  SECURITIES  DURING  Till:  YEAR   1906. 

J90<?. 


January . 


I.  >'/■    High 


District  of  ColimibH     3.65a 

North  Carolina    Consol.  1910  4s.    - 
1919  6s 

see     v-«  neti  pmenl  :is. 
Funded  debt  _•-.:•; 
6s   deterred,    Brown    Bros,    a    <   i 
certificates .._ 30      24M 


Fthruary 


Low   High 


March. 


April. 


Low 


96      96! 

I 


High 


June. 


High  /."/<■    Iliuli 


.'_'  L'l 


117'.    lis 


122  1  L'J 


■-'•J 


.111!:/. 


Low 


101     101 


22        2-1 U 


.■1  ugtist. 


tow    11,,//, 


Low   lit/i, 


■ 


Low   II  wii 


•X, 


• 


High 


TEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— At  the  auction  sale  this  week  only  two  lots  (amounting  to 
60  shares)  of  bank  stock  were  sold.  No  sales  of  either  bank 
or  trust  company  stocks  w.tc  made  at  the  Stock  Exchai 
The  table  below  .  given  in  OUT  usual  form,  shows  the  actual 
sales  oi  New  York  City  hank  stocks  made  during  the  week 
at  auction  and  at  the  Stock  Exchange.  Extensive  tables 
showing  the  bid  and  asked  quotations,  deposits,  surplus, 
Arc,  of  barks  and  trust  companies  in  all  important  cities  of 
the  United  States  are  published  monthly  in  the  "Bank  and 
Quotation"  Section,  the  January  issue  of  which  accompanies 
To-day's  "Chronicle."  Bid  and  asked  quotations  for  all 
New  York  City  bank  and  trust  company  stocks  are  also  pub- 
lished weekly  in  another  department  of  the  paper,  and  will 

be  found  to-day  on  pages  38  and  39. 

•  s.      BANKS. — New  Yi>rk.      Low.    High.  Close.      Last  previous  sale. 
60  Corn  Exchange  Hank   ;i: ) s       809       308       Dec.     1006 —  314 

— A  recommendation  that  certain  stocks,  including  mining, 
public  service  and  industrial  properties — not  dealt  in  on  the 
Xew  York  Stock  Exchange — be  listed  on  the  New  Yrork  Pro- 
duce Exchange,  has  been  adopted  by  the  board  of  managers 
of  the  latter  organization.  We  quote  the  recommendation 
herewith: 

"Your  committee  appointed  to  consider  the  advisability  of  tradinglln 
minim;,  industrial  and  other  securities  not  listed  or  traded  in  on  the  New 
York  Stock  Exelianire.  after  careful  and  thorough  investigation,  recommend 
that  for  the  purpose  of  broadening  the  seone  ami  Increasing  the  business 
of  the  Exchange  the  request  for  the  introduction  of  such  trading  be  granted 
and  that  a  committee  be  appointed  to  formulate  rules  for  the  government 
of  and  trading  in  such  securities  for  adoption  at  a  meeting  of  those  interested 
or  to  become  interested  in  such  trading,  at  as  early  a  date  as  practicable. 

"Applications  for  "membership  are  now  pending  from  men  actively 
identified  with  these  interests  and  the  granting  of  the  desired  facilities  will 
in  our  judgment  bring  to  the  Exchange  many  representative  traders  of  good 
rinancial  standing,  prepared  to  enter  into  the  buildingjupjof  the  proposed 
busliu 

A  temporary  trading  list,  embracing  about  one  hundred 
leading  mining  stocks,  will  first  be  put  in  force.  Later  a 
permanent  list,  made  up  of  carefully  selected  mining,  trac- 
tion company,  gas  and  electric,  and  junior  industrial  stocks, 
will  be  prepared.  As  a  result  of  the  announcement  of  the 
project ,  an  advance  has  already  occurred  in  the  price  of 
seats  on  the  Produce  Exchange,  one  having  this  week  been 
sold  at  S500  and  one  at  S600.  Previously,  sales  were  at 
$300  and  S400.  Some  doubt  has  been  expressed  as  to  whether 
the  proposed  venture  would  meet  with  the  approval  of  the 
New  York  Stock  Exchange;  the  committee,  however,  hopes 
to  be  able  to  adopt  a  plan  that  will  be  acceptable  to  the 
larger  Exchange. 

— The  December  31st  statement  of  the  Bankers'  Trust 
Company  of  this  city,  as  made  to  the  Superintendent  of 
Banking,  shows  undivided  profits  of  §777,673,  this  repre- 
senting an  increase  for  the  year  of  $263,000,  after  the  pay- 
ment in  dividends  during  the  twelve  months  of  8130,000. 

—The  $1,000,000  capital  of  the  State  Bank  of  this  city, 
increased  from  §100,000,  has  bee., me  effective.  The  in- 
crease was  provided  for  through  a  dividend  of  $900  per  share, 
declared  Oct.  26  1906  and  made  payable  Jan.  2  1007. 

— William  T.  Cornell,  who  formerly  was  Cashier  of  the 
Lincoln  National  Bank  of  1hi<  city,  and  1'resident  (,f  the 
Equitable  Trust  Company  of  New  York,  died  on  the  Lsl  insl 
at  Mamaroneck,  N.  Y.  Mr.  Cornell  resigned  the  cashiership 
of  the  bank  in  May  1902  to  take  the  presidency  of  the 
American   Deposit   A:   Loan  Company,  th<  aboul  the 

■■  time  changing  its  name  to  the  Equitable  Trusl  Com- 
pany.    He  remained  at   the  head  of  thi  >o   until 
June  1903.     Mr.  Cornel]  was  born  sixty-one  years  ago  in 
lie. 

— The  directors  of  the   National   Bank    of    Rochester  at 
N.  Y..  at   a   meeting  on  the  26th   ult.,  elected 
ager    A.    Hollii  -   cond    Vice-Pn 

Albi'  •  hi   II     \  ed.     At  th<    same  time   Pi  t*  r  A . 


Vay,  heretofore  Assistant  Cashier,  was  chosen  Ca  bier; 
William  B.  Farnham  was  appointed  Firsl  ^ssistanl  Cashier, 
Edward  F.  Pillow  Second  Assistant  Cashier,  and  Robert 
Bannard  Auditor.  The  other  officials  continue  in  their 
respective  posts,  viz.:  Eugene  Satterlee  as  Presidenl ,  Walter 
B.  Duffy  as  First  Vice-President  and  Edward  Bausch  as 
Third   Vice-President . 

—The  business  of  the  National  Exch  tank  of  Boston 

was  this  week  transferred  to  the  National  Shawmut  Bank  of 
that  city.  The  merger  was  the  result  of  an  oiler  (announced 
on  the  29th  ult.)  ma.de  by  interests  identified  with  the 
National  Shawmut  Bank,  and  recommended  for  acceptance 
by  the  directors  of  the  National  Exchange.  The  offer  was 
$192  50  per  share  (par  $100)  for  such  stock  of  the  last-named 
institution  as  shall  be  deposited  before  Jan.  30.  It  was  stated 
that  stockholders  not  wishing  to  accept  this  offer  would  re- 
ceive the  value  of  their  stock  in  liquidation,  if  the  stockhold- 
ers, at  a  meeting  to  be  held  Jan.  31,  vote  in  favor  of  liqui- 
dating the  bank.  It  was  further  stated  in  the  circular  to 
the  stockholders  of  the  National  Exchange  Bank  that  an 
opportunity  to  purchase  a  moderate  amount  of  the  stock  of 
the  National  Shawmut  Bank  at  $275  per  share  will  be  offered 
to  the  assenting  stockholders.  The  National  Shawmut 
Bank  has  a  capital  of  $3,500,000,  surplus  and  profits  of  over 
$4 ,000 ,000  and  deposits  of  about  $45 ,000 ,000 .  The  Nat  ional 
Exchange  Bank  has  a  capital  of  $1,000,000,  surplus  and 
profits  of  $767,000  and  deposits  of  nearly  $6,000,000. 
Harold  Murdoek,  its  President,  is  to  become  a  Vice-Presi- 
dent of  the  National  Shawmut. 

— James  McCrea,  the  new  President  of  the  Pennsylvania 
RR.,  has  been  elected  a  director  of  the  Philadelphia  National 
Bank  of  Philadelphia  to  succeed  the  late  A.  J.  Cassatt. 

Mr.  McCrea  has  also  been  elected  to  replace  Mr.  Cassatt 
on  the  board  of  the  Commercial  Trust  Company  of  Philadel- 
phia. Robert  Kelso  Cassatt,  son  of  A.  J.  Cassatt,  has  like- 
wise become  a  director  of  the  Commercial  Trust,  succeeding 
Henry  Rogers  Winthrop,  resigned. 

— William  Ingle,  Cashier  of  the  Merchants'  National  Bank 
of  Baltimore,  Md.,  at  a  meeting  of  the  directors  on  the  28th 
ult.,  was  chosen  to  fill  the  additional  office  of  Vice-President. 
He  was  also  elected  a  director  of  the  bank,  with  which  he  has 
been  identified  since  1880. 

— The  directors  of  the  State  Bank  of  Chicago  have  trans- 
ferred $100,000  from  undivided  profits  to  surplus,  increasing 
the  latter  to  $800,000. 

— At  the  annual  meeting  of  the  First  National  Bank  of 
Chicago  on  Dec.  31,  Howard  H.  Hitchcock  was  elected  First 
Vice-President  to  succeed  David  li .  Forgan,  resigned;  F.  O. 
Wetmore,  formerly  Cashier,  and  Augusl  Blum,  previously 
Manager  of  Division  "F,"  were  chosen  Vice-Presidents. 
Other  changes  were  the  election  of  Charles  N .  Gilletl  as 
Cashier;  the  appointment  of  C.  II.  Newhall  as  Manager  of 
Division  '•!•]."  to  succeed  Holmes  Bog<  .  retired;  and  the  ap- 
pointments of  A.  W.  Newton  as  \--i-iant  Manager  of  Divi- 
sion "I>."  and  J.  P.  Oleson  as  Assistant  Mi  ion 
"E."  Benjamin  Allen  succeeds  1>.  P.  Forgan  on  id. 
[nits  statement  under  date  of  Jan.  2  1907  th  First  National 
reports  net  profits  for  1906  of  $1,459,183.  Out  of  this  it 
paid  dividends  of  $960,000  (I-",'   on   its  $8,000,000  capital), 

leaving  the  sum  of  $499, IS  added  to  the  balai  ce  of 

$1  ,103, tin;  broughl  forward  Jan.  1    19<  total 
of  $1  ,603,099,  the  bank  tn 

making  the  latter  $6,000,000,  and  carrying  099. 

The  new  national  bank  b  I            ■  by 

id  !.' .  Forgan  h              d  the  1 1  om  in  the 

Woman'*    I    i  iple,  on  I .     -  occupied  by 
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th"  National  Bank  of  North  America  and  Hi"  Metropolitan 
National  Bank.  The  new  instil  ution  will  he  known  as  i  be  Na- 
tional City  Hunk  of  Chicago;  ii  is  expected  to  open  its 
doors  for  business  early  in  February.  Jt  is  reported  the 
$1,500,000  capita]  stock  bas  been  largely  over-subscribed. 

— The  National  Bank  of  Commerce  in  St.  Louis,  which  on 
December  U  took  over  the  Fourth  National  Bank,  has  de- 
cided to  increase  its  capital  from  $7,000,000  to  $10,000,000. 
The  mailer  will  be  i  ubmitted  in  a  vote  of  the  stockhol 
on  the  8th  inst.  The  liquidation  of  the  Fourth  National 
Bank  will  be  ratified a1  a  stockholders'  meeting  Janua  ry  l  5. 

— On  Ti  -  the  81  ii  inst . ,  Hi.  rioldi  rs  o 

Bank  of  Richmond,  a1  Richmond,  Va.,  will  be  asked  to  ap- 
prove a  propo  ition  to  increase  the  capital  from  $800,000  to 
$1,000,000.  Alterations  which  were  in  progress  on  the 
building  purchased  by  the  hank  a  I  Ninth  and  .Main  strei  is 
have  been  completed,  and  on  the  24th  ult.  the  institution 
removed  to  its  new  and  permanent  quarters.  The  remod<  L<  d 
offices  are  commodious  and  splendidly  (  quipp<  d.  John  SI. el- 
ton  William,;  is  Presidi  til  of  the  bank;  Frederick  E.  Nolting 
is  First  Vice-President,  and  T.  K.  Sands  ;<<r<.^t\  Vice-Presi- 
dent and  Cashii  r. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  December  1906  show  an  increase  over 
the  same  month  of  L905  of  22.8%,  and  for  the  twelve  months 
the  gain  reaches  IS. 6%. 


December. 

Tir,  Ive  Months. 

Clearings  at — 

Inc  .  or 

Inc  .  or 

1906. 

1905. 

Dec. 

1906. 

1905. 

Dec. 

Canada — 

S 

$ 

% 

S 

$ 

% 

Montreal 

!  10,852,6  10 

lis. 036,034 

+  19.3 

1.535.536,790 

1.324,314,227 

+  15.9 

Toronto 

,750,975 

!  6,479,59  1 

+  20.0 

1,213,735.776 

1,047,490,701 

+  15.9 

WinniDcg 

1,393.591 

42,227,883 

+  33.5 

504,585,914 

363,868,179 

+  38.7 

Ottawa     .   -   _ 

13,877,949 

11,387,760 

+  21.9 

135,866,735 

120,891,876 

+  12.4 

Vancouver 

15,092,995 

8,368,345 

+  80.3 

132,606.358 

88,460,391 

+  50.0 

Quebec 

8,873,517 

8,299,866 

+  6.9 

92,934,123 

87,303,205 

+  6.4 

Halifax 

8,496,821 

7,521,442 

+  12.9 

92,468,040 

89,251,562 

+  3.6 

Hamilton. 

8,067,847 

6.576,421 

+  22.7 

7S.480.620 

68,385,601 

+  14. s 

London     . 

5.363,312 

4,773,884 

+  12.4 

57,863,782 

50,429,511 

+  14.7 

St.  John 

5.079,780 

4,48 

+  13.2 

60,042,818 

36,333 

+  13.7 

Victoria 

4,532,240 

3,183,224 

+  42.4 

45,615,615 

36,890,464 

+  23.7 

Calgary    

6,727,188 

Not  inol.  in 

total. 

39,288,235 

Not  incl.  in  to 

tal. 

Edmonton 

3,937,722 

Not  incl.  in 

total. 

20,083.178 

Not  incl.  into 

tal. 

Total  Canada 

382,381,707 

311,340,0S1 

+22.8 

3,949,796,571 

3,330,122,050 

+  18.6 

The  clearings  for  the  week  ending  December  29  make  a 
very  satisfactory  comparison  with  the  same  week  of  1905, 
the  increase  in  the  aggregate  having  been  19.5%. 


Clearings  at — 

Week  ending  Decemoci 

29. 

1906. 

1905. 

Inc.  or 
Dec. 

1904. 

1903. 

Canada — ■ 

Montreal   

Toronto 

S 

25,797,733 

21,509,406 

10,544,128 

_'.:, ;  5,163 

3,358,020 

1,665.191 

1,600,000 

1,573 .968 

1,078,887 

1,126,948 

847.087 

1.390.253 

SOS. 522 

$ 
21,843,888 
19,185,209 

7.939,998 

2, 135,148 

1,873,207 

1,635,802 

1.612,886 

1.348.445 

961,762 

917,908 

501,577 

Not  included 

Not  included 

% 

+  18.1 

+  12.1 

+32.8 

+  19.3 

+  79.3 

+  1.8 

—0.8 

+  16.7 

+  12.2 

+  22.8 

+  68.9 

in  total 

in  total 

S 

16.849,431 

14,652,781 

5,794,257 

1,831,380 

1,304.920 

1.477.685 

1.523,188 

1,150,000 

751,616 

S96.110 

441,185 

S 
14,998,694 
13,007,817 

Winnipeg    -.   . 

4,681,919 

1,505  847 

Vancouver 

1,741,724 
1.223  305 

Halifax 

Hamilton 

1,461,337 
1,034,998 

London    

St.  John 

850,000 
873,156 
511  869 

Calgary 

Edmonton -   - 

Total  Canada 

71,649.531 

59.955,828 

+  19.5 

46,672,553 

41,890,666 

Clearings  by  Telegraph. — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  the  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1906,  there  is  a  decrease  in  the  aggregate  of  6.3%. 
Sd  far  as  the  individual  cities  are  concerned,  New  York  ex- 
hibits a  loss  of  9.3%,  Boston  6.2%,  Philadelphia  4.6%. 
Baltimore  records  a  gain  of  6.6%,  Chicago  3.1%,  St. 
Louis  6.9%  and  New  Orleans  3.3%. 


Clearings — Returns  by  Telegraph. 
Week  i  ruling  January  5. 

1907. 

1906. 

Per 
Cent. 

New  York -    - 

SI. 732,941,322 

161,895, 184 

129,724,484 

26,983,752 

193,91  1,582 

53,578,454 

19,945.906 

S1.921. 158,167 

172,674,4S3 

136,028,336 

25,316,996 

l.vs.l  13.1)0'', 
50,119,576 
19.303,059 

—9.3 
6  2 

—4.6 
+  6.6 
+  3.1 
+  6.9 
+  3.3 

Seven  cities ,  5  days 

Other  cities,  5  days 

S2,318.983,9S4 
415.270,391 

$2,512,743,623 

375,417,928 

—7.7 
+  10.6 

82,734,260,375 
605.974.619 

$2,887,161,551 

676,533.131 

—5.3 
—10.4 

All  cities,  1  day 

Total  all  cities  for  week 

53,340,234,994 

53,563,694.682 

—6.3 

II, 


Man. 

86 

117% 
J  5 

57  % 

is 

86% 
it 

77% 
67% 

174 

147% 
27% 

73  % 
59 
135 
48% 

94% 

9.3 
190 

46% 

30% 
95% 
33  'A 
97% 
185*$ 


Tucs. 


Wed.        Thurs. 
32  7-16    32  7-16 
86% 

.-:>,  86  3-16 


English  Financial  Markets— Per  Cable. 
The  daily  closing  quotations  for  securities,  <kc,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

Week  ending  Jan.  4. 
Silver,  per  oz  d    .32% 

.  new.  2%  per  cents 

1  01  account 86 

French  la  d                  .)     fr.  05.22% 
Rue  Ian  Imperl  il  4        78 

united  (  Oppei  CO 
h  Anaconda  Mining  <  10 

S  ,1,1.1  I  e  107% 

Preferred  102 

Baltimore  i  Ohl  1 -124% 

Prefi  rred  

Canadla  

Chesapeake  <v  1  >nio 

1  Gn  tern 18 

Chic  igo  Ullfl  .  ■    8     Paul     -135 
Denver  &  Elo  Grande,  com. .  43% 

Preferred 

Erie,  common 4434 

1 '  ferred 77% 

referred    97-1 

[11  Inol  Central 175 

Louisville  &  Nashville 147 

Mexican  central 28% 

Mi     OUTi  Kan.  &  3  ._    42 

Prefei  red  74 

National  RR.  of  Mexico 59  \i 

S.  Y.  Central  &  Hud.  RiV. 

N.  Y.  Ontario  &  Western...   48'A 

Norfolk  &  western,  common  04% 

Preferred   

Northern  Pacific.  - 1 92 

a  Pennsylvania 71% 

a  Reading  Co 7 1 ' . 

a  i  lrst  preferred  ...  463  _ 

a  Second  preferred 

Puck  island   31 

S  ruthern  Pacific 95% 

.Southern  Rv..  c  >m  non 

Preferred   97% 

Union  Pacific,  common I    . 

Preferred 96 

CJ.  S.  Steel  Corp.,  common.. 

Preferred   10754 

Wabash   I  1 

Preferred   39 

Debenture  Bs 78 


< 

Q 

O 


108 

3734 

7^ 


7834 
103 

1  -'  ! !  i 

96 
201% 

57% 
18% 

44% 
77% 
68% 

175 

14834 
28 
42% 
7334 

48% 
93% 
93 

"7134 
69 
46% 
49% 

"96% 
34 
98 

108% 

39% 
78 


"lb" 
103 

199 
50% 
18 

43% 

44% 
77% 

174 

147% 
27% 
41% 

60 
136 
48% 

9  1 

93 

! 
184% 

49% 
108% 

39% 
78 


Fri. 
32% 

86  13-16 

87  13-10 
95.50 

78 ! , 
120 

15 
I08M 
102% 
I24H 

200 

18 
154 
43% 
85 

44% 

67% 
174 

42 

71 

60 

137 

94 

191% 

49% 
30% 
96 
33% 

185% 

50% 
108 
19 

38% 
78 


a  Price  per  share.     6  £  sterling,     c  Ex-interest. 


Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks. 
20  Germania  Fire  Ins.  Co.  of 

X.   Y 226 

100  American  Surety  Co 190 

60  Corn  Exchange  Bank  308-309 


Bonds. 
5250  Columbia  Club   of  N.    Y. 

City  4s  1932 545 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  wdiich  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 
Atch.  Topeka  &  Santa  Fe.  pref.  (No.  17) 

Atlantic  Coast  Linei?/?. ,  common 

Augusta  &  Savannah 

Canada  Southern 

Clev.  Cin.  Chic.  &  St.  L.,  pref.  (quar.)._ 
Cripple  Creek  Central,  common  (quar.). 

Preferred  (quar.) 

Del.  Lackawanna  &  Western  (quar.) 

Delaware  &  Hudson  (guar.) 

Delaware  River  RR.  &  Bridie 

Denver  &  Rio  Grande,  preferred 

East  Pennsylvania,  guaranteed 

Georgia  Railroad  &  Banking  (guar.) 

Hocking  Valley,  common 

Preferred   

Lake  Erie  &  Western,  preferred 

Lake  Shore  &  Michigan  Southern 

Lehigh  Valley,  common 

Common  (extra) 

Preferred   

Little  Schuylkill  Nav..  RR.  &  Coal 

Louisville  &  Nashville 

Mahoning  Coal  RR.,  common 

Michigan  Central 

Mine  Hill  &  Schuylkill  Haven 

Minneapolis  &  St.  Louis,  preferred 

Missouri  Pacific  (No.  56) 

New  York  Cent.  &  Hudson  River  (quar.) 

Northern  Central 

Northern  Securities 

Pitts.  Cin.  Chic.  &  St.  Louis,  common.. 

Preferred   

Pi  t  tsburgh  &  Lake  Erie 

Reading ,  common.  _ 

Rutland ,  preferred 

S<    board  Co . .  first  preferred 

Southern  Pacific  Co..  preferred  (Xo.  5)_. 

Southwestern  of  Georgia 

Texas  Central ,  preferred 

Vandalia 

White  Pass  &  Yukon 

Street  Railways. 

Aurora  Elgin  &  Chicago,  pref.  (quar.)__ 
Boston  Suburban  Elec.  Cos., pref.  (quar.) 
Cin.  Nevp.  &  Cov.  Lt.  A-  Tr..  pref. (guar.) 

Columbus  (O.)  Railway  &  Light 

Detroit  United  Railway  (ouar.) — 

El  Paso  Electric  Co..  preferred 

Grt  ene&Coates St  Pass. Ry. (Phil.) (quar.) 

Havana  Electric  Ry..  pref.  (quar.) 

Houston  (Texas)  Electric  Co..  preferred 

Jacksonville  (Fin.)  Elec.  Co. .com    &  pref. 

Lincoln  (Xeb.)  TractionCo.,  preferred 

Manchester  (N.H.)  Trac..Lt.iP.(quar.) 
Extra   


Per 

Cent. 


2% 

3 

2% 

1% 

1% 

1% 

1 

2% 

2%ft 

3 

2% 

3 


When 
Payable. 


2%    Jan 


1% 

2 

2 

6 

2 

1 

5 

3 

3 

6 

3 

2% 

2% 

2% 

1% 

4c 

56 

2 

2% 

6 

2 

1% 

2% 

3% 

2% 

2% 


Feb. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Tan. 

Jan. 

itch. 

Jan. 

Jan. 

Jan. 


Books  Closed. 
Days  Inclusive. 


Dec.  28  to 
Dec.  22  to 
Dec.  18  to 
Holders  of  rec. 
Holders  of  rec. 
Jan.  12  to 
Jan.  12  to 
Jan.  4  to 
Holders   of  rec. 


Feb.  1 
Jan.  9 
Jan.  4 
Dec.  31 
Dec.  15 
Jan.  21 
Jan.  21 
Jan.  20 
Feb.    23 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


15  Dec.  29 
15  Holders 
15  Jan.  1 
14  Dec.  25 

14  Dec.  25 

15  Holders 
27  Holders 
12  Holders 
12  Holders 
12,  Holders 
ISiDec.  21 
11  Jan.   22 

1  Holders 
29  Holders 
15  Holders 
15  Jan.  1 
21  Dec.  29 
15!Dec.  16 
15 1  Holders 
10  Dec.  8 
15  Holders 
15  Holders 
1  Holders 
1  Holders 
15  Holders 
15  Jan.  4 
14  Holders 


2J^<?  Feb. 
3        Jan. 


1% 

75e. 
1% 
1 

1% 
3 
SI. 50 
1 

S3 
S3 
2% 
1% 
1 


Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 


Dec. 
Jan. 


to 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 


Jan.  15 
Jo  n .  5 
Jan.  14 
Jan.  14 
Jan.  14 
Dec.  29 
Dec.  31 
Dec.  29 
Dec.  29 
Dec.  29 
Jan.  14 
Feb.  12 
Jan.  19 
Dee.  31 
Dec.  18 
Jan.  15 
Jan.  21 
Jan.  15 
Dec.  31 
Jan.  10 
Feb.  5 
Jan.  5 
Jan.  10 
Jan.  15 
Dec.  29 
Jan.  15 
Dec.  31 
Jan.  6 
Jan.    15 


Jan.      1 


to 


Jan.    14 


Holders 

Jan.     1 

Holders 

Jan.    11 

14 1  Holders 

7 1  Holders 

15  Dec.  29 

1  j  Holders 

1  Holders 

\5\Jan.   11 

15  Holders 

15  Holders 


of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of   rec. 
of  rec. 

to 
of  rec. 
of irec. 


Dec.  15 
Jan.  15 
Dec.  31 
Feb.  5 
Dec.  24 
Dec.  31 
Jan.  15 
Jan.  15 
Jan.  15 
Jan.  15 
Jan.  1 
Jan.   1 


JAN.  5  1907.  J 
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.Xaine  of  Compcny . 

Straet  Railway*  (Concluded). 
Muni:. i  RR.  a  Lighting  Oorp 

Ni'»  Orleans  Clt]  UK  ,  common 

Preferred   .     .  

New  Orleans  K>  .  .V  Light,  pref.  (quar.). 

Ry     

Philadelphia  Oo..  common  (quai 
PhUad*  Past.  Hy 

Pittsburgh,  McKeespori  a  Greensburg 
Bp  >k  "  id  Empire  RR.,  pre!     - 

Union  7>(i>  common 

United  Rys.,  St.  Louis,  pref.  (quar.)  .  - 
United  rracti  >n  (Pittsburgh),  preferred. 
Washington  .v  aft.  r. 

Ranks. 





Fifth  \  

Extra  



:.lyn)  (quar.) 

\tii-  )  '■  - 

.    

Trust  Companies. 



fll) 

Horn  i 

its"  in u-  Insur.  &  rrusi  (quar.)... 

fan 



Fire  Insurance. 

■h 



- 

ell  ineous. 





Conn 

(quar.). 

Amer  .  ■  ur.)i  \  >.i  I) 

Am.  S  ■"■■  (quar.)  (No.  I  3) 

Telegraph 



■m  Writing  Paper,  preferr. 

,  :    '■ 

ire/,  (guar.). 
y  ■•  )..... 

>ec  ".) 

0 

i  

lephone  of  Phi  i  iuar.)  . 

i.  (quar.)  (No.  25) 

Pre!  

mer.  Telegraph  (quar.). 

tic  T  i"l  (quar.) 

Leaning,  prof,  (qu  u\).    . 

(quar.). 

ii.)  (No.  17)- 

it  Internat.  Powder,  pref..  extra 

Oreat  LakesTon  >n 

quar.) 

Inter.  (quar.). 

Int  Tii  pr  f    (quar 

Inter.  S  P.  *  Ch.,  com.  < 

'.-  Iron  Works. 



•husetl  i  Lighting  (quar.) 

_  -    ... 

Minneapolis  e,  common.. 



hating  (guar.).. 

Extra  

;  il  Biscuit .  common  (quar.) 

■rbon.  com  r.) 

Nation  il  Fir  preferred  (quar.). 

Pre*  :  

Nation  common 

Nen  1  r.) 

New  York  Mum  at... 

N.  V.  ft  N.J.  Telephone  (quar.)  • ! 



.  ■■■{  Minin;       . 

.     | 

:on  (quar.) 

Fbrtt  ifuar.) 

Second  p<-.  

I  (quar.) 

.imon  (quir 
Conr 

Reece  I  '  ichlne  (quar.) 

-  Horseshoe, pref 





i  B.),  common 

0 

Preferred    ..    

Standard  UmU  njround  Cable  (quar.) 

Eltn-  

. rf.lne. com. (quar  ) 
8wlft  &  Orapinr  (quar.). 



Preferred 
Union 

common  (quar.) 
Preferred 



—■•'I  

Improver 

(quar.) 


■ 

I  (quar.) 

I 

me,  pref.  (quar.) 

.  (qu  ir.)    . .  . 

r  Brake  fquar.) 



Westlnghouse  Viaei,    (i 


Cent.    Pa\ 


■ 

Days  Inc. 


1 
75c. 

■• 

1M 

l 
>■. 

l 


8 

6 

i 

; 

25 


10 

i 


3 


3 

1 
1 
1 

2 
1 

1 

1 
1 

2 
2 

1 

% 
2 

8 

S3 

1 
1 
1 
1 

2 
3 

1'.' 
I 

So- 
il 

I'J 
2 

' 

2H 

10 

f 

3 

! 
H 

' 

1 
2 
1 
3 
3 

2 

2 

2 

SI 
2 
2 
1'-* 

I    . 

2\i 
2H 


Jan, 

Jan. 

i    ii 

Ian, 

Jan. 
i  eb, 

i. in. 
Ian. 
Jan. 
Ian. 
Ian. 
Jan. 


in   Ian. 

m  Ian. 
15  Ian. 
10 

I 


Tan. 

Jan. 

i  in. 

Jan. 
Jan. 


ran. 

Ian. 
Ian. 

Jan. 
Jan. 


IV 


.In    </,m. 


f  in. 

hui. 

Feb. 
Ian. 
Jan. 

April 

1 
Jan. 

I.'.n. 

Tan. 
Ian. 
Tan. 

Ian. 
Ian. 
Ian. 

Ian. 
Feb. 

'.in 
Jan. 

Fell. 

I  eb. 

/-   '■ 

I    Ml. 

Feb. 

Jan. 

Jan. 

Jan. 
Jan. 
Jan. 

Jan. 

I  in. 

I  in. 

I  in. 

/•■-'-. 
Feb. 

Jan. 

I  an. 

Jan. 
Jan . 
Jan. 
fan. 

Jan. 

Jan. 
i  a 
Ian. 

Feb. 
ran. 

I  in. 

Jan. 

Jan. 

an. 

i  .'i 

Ian 

Jan. 

Ian. 
Ian. 

r  m. 


24 

21 
15 

i;. 

1.-, 

1 
I 

I 


15 


t.>        Jan.  in 

to        Jan.  Q 

iin.  Q 

to        ,l.,ii  1  I 


Holders 

Ian,       J 
Holders 

lolders 

lloUhrs 


0  .1:111.        7 

of  rtc.  I). 

to  Jan    20 

of   r<, 

p.  Jai 
of  re 

ol  rtc.  i> 


Holders    ol    : 


to 

I      i> 


Ian,     i      to      Jan. 15 

i  (0  J  I 

Ian.      1        to      Jan.    16 


I  ii.  17  to 
'.,-.  6  to 
Tan.    t'>       to 


Tan.    3 
Tan.    3 


to 
to 


Feb.  1 

Jan.    •.) 


Jan. 


Ian.    12 

■ 

lan.      1 
Ian.      5 

;!  riders 


Tan. 


15 
15 


i. 
9 

•• 
.i 

Holders 

Jan.      1 
1 
1 
25  Jan.    16 

1  I  Dec.  29 
l 5  Jan. 

2  -    In 

■  iiders 
l.",  Holders 
15  Dec.  1G 
15  Jan.     6 

I  'iders 
.    Tan.    11 
1  .">  Ho 

1  II  ■ 

15    lolders 
c.  21 
Hoi 
Holder? 
Holders 

Dec.  29 

I  in.      5 

1 .",  Hi 

15  Holders 

m.    4 

22   I  in.      n 

15  H 

1 .-,  II 


Jan.   16 


15  Holders 
15  n 

15  H 

n.  10 

n.  10 

i.  10 

dderj 
n.    13 

7   D 

I".  Jan. 

I 

15  H 

1 .-,  ra  :i .  6 
31  Holders 
31 1 4o 

I  ",  Hi 
10  II 

ll.       1 

n.  10 
i.  1 
is  r> 


1  ! 

12 
12 

1 
1 
1 


lo  Dec 


i  i 
t  I 

to 

I 
to 

of  rec. 
of  rec. 
of  rec, 

i  . 
f  < 
to 
to 

. 
of  rec 

to 

1  I 
to 

to 

to 
of  roc. 
of  rec. 

to 

t  i 
of  rec. 

to 

of  rec. 

Of    TIC. 

to 

of  rec. 

of  rec. 

of    TIC. 

to 

to 
of   rer. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

of  rec. 

of  rec. 

of  rec. 

of  rec. 

of  rec. 

of 

of   rec. 
to 

to 

of   r.r. 
to 
to 

I 

of  rec. 

of  rec. 
of  rec. 

of    rer. 

Of    T(C. 

of  r.r. 
of    r.r, 

of  rec. 

to 

■ 
to 


Jan.  21 
Jan.    15 

i 

Jan.  15 
Jan.   14 

Jan.    15 

Jan.  15 
Jan.  15 
Jan.     9 

I 

Jan.    1  r> 

! 

!  1 

Jan.  15 
Jan.     5 

i 

Jan.  1 

Jan.  16 

Jan.  17 

Jin.  17 

'  I 

Jan.    16 

Jan.  21 
Jan.    10 

Jan.      5 

Jan.    10 

Dec.   31 

! 

P.  6       1 

! 

Dec.  31 
Jan.     5 

Jan.  2 
Dec.  31 
Jan.    15 

Dec.   31 

Jan.   26 
1 

Jan.  15 
Jan.   10 

Dec.  31 
Dec.  20 

Jan.    16 


I  i  . 

Jan.    10 

|.i 

Ian.   in 


a  Transfer  books  not   closed.     6  Payable  on   reduced   capital,     c  ,\ 

payable  In  stock  at  amc  time,     d  I  nt  declared  In  two 

nstallmcnts.      k  Nine  per  cent  d'  h!c  In  quarterly  In*  i.illtnenw. 


A  Chicago  office  was  opened  this  week  i>\  A.  0.  Brown 
&  Co.  of  .Wu   Ymk  mi  tli<>  ground  floor  oi  the  Railv 
change    Building.     The   office   is   in   char)  m    I 

Barrel!  and  Oliver  A.  Olmsted.     A  temporary  branch  ofl 
has  also  been  opened  by  the  firm  a1  33'    Po  tal    telegraph 
Building,   Chicago,   under    David   A.  Noyes's   ma 
This  office  is  to  l>e  discontinued  May  I,  when  the  firm  will 

move  into  new  offices  on  the  ground  floor  of  the  C :n  rcial 

National   Hank   Building.     Charles  T.   Ai  kin 
M,  Barrel!  have  become  associated  with  the  man  I  of 

3e  offices.     On  Jan.   1   Samuel  C.   Brown  and   \\  .  Rhea 
Whitman  became  members  of  the  firm. 

In  our  news  items  last  week  we  inadvertently  stated 
thai  Heatly  C.  Dulles  was  formerly  a  member  of  Edward 
\  .  Kane  &.  Co.,  Philadelphia,  wh<  □  he  had  bi  i  a  for  a  number 
of  years  the  representative  of  Spencer  Trask  &  Co  Mr. 
Dulles  was  on  Jan .  1  admitted  into  the  firm  of  Wurts  &  ( 
;•_'.")  South  Fourth  Street,  Philadelphia,  which  will  hereafter 
be  known  as  Wurts,  Dulles  &  Co.,  and  represenl  Spencer 
Trask  &  Co.  in  Philadelphia  and  eastern  Pennsylvania. 
Edward  T.  Newkirk  of  Edward  V.  Kane  &  Co.  also  becomes 
a  member  of  \\  urts,  1  >ulles  A;  Co. 

ing  house  of  N.  W.   Balsey  &  Co.,  49  Wall 
et,  with  offices  in  Philadelphia,  Chica  San  Fran- 

cisco, is  distributing  a  rather  unique  boi       I     howing 
bonds  they  offer  for  investment    yiel  om  :;.:;.' ,  in  (i%. 

The   pamphlel    contah  criptions  of   7">  differenl    bo 

tes,  25  of   which  are   municipal  and   railroad  securities, 
ii  in   New   York,  New  Jersey    and  I  oi  i    cticul   for  tri 
s;  besides  other  municipal,  railroad  and  public  utility 
bonds,  with  a  uniform  full-]  lalysis  of  each. 

.  &  Co.,  inv<     menl  A  illiam 

■  sis.,  New  \  ork,  ued  i  ial  8-paj  ular 

describing  a  selecti  of  railroad  bonds,  el<    tri  :  I 

bonds,  coal  company  bonds,  street  railway  bom 

i,  car-tru  i1  bonds.     < )ne  of  t he  features 

of  the  circular  is  thai  if  outlines  the  primary  which 

should  gov  ividual  buyer  in  the  si  lection  of  sound 

in \<-     U  of  this         i       '  )'. 

The  firm  ■  :  L.  Manson  &  Co.  of  71  Broadway 

was  dissolve  »ec.  31  and  a  new  co-partnership  formed, 

g  the  former  membership  and  firm  name.     ]',(>.■ 
the  new  member,  John  A.  Black,  the  old  members  of  the 

firm  are:  Thomas    L.  m,   Herbert    S.   Carpenl 

Henry  S.  Fullerton,  Timothy  F.  Allen,  Vance  S.  Manson 
and  Harris  K.  Smith,  Special. 

— The    Chi:  rage    firm    of    Kneeland,    Clement, 

Curds    ci   Co.   was  dissolved    the   31st    ult.,   L.    D.    Kneeland 

ring.     The  new  firm  of  Clement,  Cuius  &  Co.  - 
They  are  m  of  the  New   York  Stock  and  Coffei    Ex- 

changes and    the   Chicago   Stock    Exchange   and    Board   of 
Trade,  with  private  wiresjEasI  and  special  cable  service  to 
Ion. 

— John  McC  formerly  Assistant  Cashier  of  the  Con- 

tinental National  Bank  of  Chicago,  has  becoi  ociated 

with  the  prominent,  commercial  paper  house  of  ('has.  Hatha- 
way &  Co.,  and  for  the  present  will  be  connected  with  its 
Chicago  office,  205  La  Salle  Street,  of  which  Charles  Folds 
is  manager  and  resident  partm 

— Norton  Squire,  formi  rly  of  Williamson  &  Squire, 
Horace  F.  Poor,  son  of  the  late  Edward  E.  Poor, ex-President 
Park  National  Bank,  and  Remsen  Schenck  have  formed  a 
partnership  to  be  known  as  Squire,  Poor  &  Schenck.  The 
new  concern  will  have  offices  at  25  Broad  Streel  and  ti 
a  general  brolaiMv,  ■  business. 

—The  firm  of  Tefft,  Parmelee  &  Nash  of  this  city  was 
dissolved  on  the  1st  inst .  A  new  partm  rship  has  been  fori 
by  Erastus  T.  Tefft  (member  oi  the  New  York  Mock  Ex- 
change), Mark  W.  Reeves,  Walter  H.  Nash  and  George  W. 
Carpenter  under  the  name  ,,r  E.  T.  Tefft  &  Co.  The  com- 
pany's "offices  are  at  5  Nassau  S 

— The  lithographers'  strike,  now  in  its  fifth  month,  has 
caused  many  bonds  and  certificates  to  be  primed  on  litho- 
graphed blanks.  The  additions  made,  if  well  printed, 
bear  close  resembla  raved  work.     Albert    B.  King 

&  Co.  of  206  Broadway  carry  a  large  stuck  of  the  blanks, 
and  in  great  variety. 

—Albert   J.   i:,,  !   the  New  York  Stock 

cha-i  I  his  son,  Henry  Man   Elias,  have  formed 

partnership  under  the  firm  name  of  Albi  n  J.  Elias  &  Co 
20  Broad  Street,  this  city.     The  new  concern  will  do  a  gen- 
eral banking  and    iroki  rage  bu  i 

— A  new  copartnership  has  been  formed  in  thi 

the    name    of  Vhnan.    Moi  I        '  '      8      '     " 

I.     Rollins    Morse  and    \\  .    Ros  i1  firm 

succeede   to  the  busim  I !.    Rollii  o.  and 

CJlman    Brc 

f7-    I         I.       !'•   '.  '''(1 

a  the  Chicago  Btock  and  i d  I         ster 

<^r  Co.  and   ir-   predi 

been  ailmiin  d  to  a  co-partnership  interest  in_the  him. 

\  tention  is  called\tolthe*advertisemei  4  Co. 

offering  Swift    &  Co.  first  mortgage  ■"■' ,    bonds  and   Dulutl 


Rainy   Lake   c\    \\  innipi  g   Railway 
cular  v.  ill  I.  a  appUcation. 


in -i   fivi        Special  <ir- 
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Statement  of  New  York  City  Clearing-House  Banks. — 
The  following  statemenl  shows  the  condition  of  the  New 
York  City  ( Hearing-House  hanks  for  t  he  week  ending  Dec. 29. 
It  should  be  distinctly  understood  that  as  to  all  iti  :  cept 
capital  and  surplus  the  figures  are  th<  averages  of  the  daily 
results,  not  the  totals  at  the  end  of  the  week.  In  other 
woi'ds,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  Legal  tenders,  the  pra<  to  take  the  aggre- 

gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

n'i  own  two  ciphers  (00 1  > tet. 


Banks 

Capital. 

Surplus 

Loans. 

Legali 

Deposits,  a 

/'.- 

00*  omitted. 

■ 

S 

8 

s 

1 

S 

S 

Bank  or  N.  Y.. 

2,000,0 

17,lo.!.o 

2,768,0 

15."' 

Manhattan  Co  . 

2,050,0 

2,863,7 

21. J. ,0,0 

3,874,0 

2,400,0 

23  2.      1  0 

20.3 

Merchants' 

2.000.0 

1,490,0 

12,046,8 

2,332.1 

876,0 

301,6 

24.1 

Mechanics' 

3,000,0 

3,680,6 

1:1.107.0 

1. 001.0 

1 

America 

1,500,0 

1,083,8 

20, 

3,258,4 

2,091,7 

21,420,9 

25.0 

Phenlx. 

1,1100,0 

.,  i  i 

7.572.0 

1,570,0 

111,0 

24.8 

City    

25,  ooo.o 

20,663,  i 

141,3 

25,70l,i 

7,010.2 

1  18,592,9 

28.4 

Chemical 

300,0 

7.01  1,6 

23,431,8 

1,710.0 

21,791.2 

26.8 

Merchants'  Ex. 

600,0 

485,4 

1,282,4 

280,6 

20.7 

Gallatin  

1.000.0 

2,353,2 

8,280,1 

027.0 

61  1,9 

25.7 

Butch. &  Drov 

300,0 

157,3 

2,397.1 

457. 0 

70,2 

21.4 

Mech.&  Traders 

700.0 

6,549,0 

987,0 

827,0 

7.12:0.0 

24.4 

Greenwich 

6  16,8 

5,698,2 

1.070,3 

401,9 

6,650,4 

Amcr.    ExCh 

...0011.0 

1,607,3 

27.020.1 

3,905,9 

1.075,1 

19, 181,8 

i 

Commerce 

25,000,0 

13.811,8 

130,090,5 

16.454,7 

8,396,2 

101,491,8 

24.4 

Mercantile 

;;. i.o 

4,711.9 

20,923,7 

3,312,9 

1,194,8 

17,463,8 

25.8 

Pacific   -   

500,0 

772,7 

3,419,5 

! 

400.2 

3,979,2 

16.8 

Chatham 

450,0 

1.0  IS. 2 

5,755,7 

787,5 

878,6 

5,782,7 

28.8 

People's    

200,0 

466,3 

2,105,2 

109,; 

584,5 

2,592,1 

26.7 

North  America. 

2  000.0 

2,197,8 

16,15] .1 

2,692,4 

1,373  6 

15,406.4 

20.3 

Hanover  ... 

3,000,0 

7,850,7 

51.364,3 

12,070. s 

4,955,2 

0  1.003,3 

2-.S 

Irving  -   .. 

1,000,0 

1,157,8 

7.435,0 

442 ,7 

6,720,0 

22.7 

C11  e.i  ns'  Cent.. 

2,550,0 

860,5 

18,6 

2,672,2 

1,862,2 

17,902,5 

25.3 

Nassau 

.",1)0.0 

352,5 

3,277.8 

247,6 

447,3 

::. .v.17.0 

10.3 

Market  &  Fult'n 

1.000,0 

1.5  Is.  4 

6,894,6 

1.014.2 

637,1 

6,378,5 

25.8 

Metropolitan  _. 

2.000.0 

809,2 

11,232,3 

222211.2 

156.6 

1  1,834,1 

26.0 

Corn  Exchange. 

3,000,0 

1,767,6 

35.136,0 

6,703,0 

4,022.1! 

40.52  1.0 

26.  1 

Oriental 

750,0 

1,202,9 

10,181,7 

1,491,1 

450.1 

9,959,8 

19.5 

Imp.  &  Traders' 

1,500.0 

7,030,9 

23.070.7 

4,151,0 

1,121.0 

20,617.0 

25.5 

Park 

3,000,0 

8,144,2 

68,139,0 

14,477,0 

3,941,0 

75,208,0 

24.4 

East  Klver 

250,0 

123,4 

1,335,4 

224,5 

109,4 

1,597,1 

24.6 

Fourth 

3,000,0 

3,083,1 

17,860,7 

2.833,8 

2.31  1,3 

10.403,7 

20.5 

Second  

300,0 

1.777,8 

9,307,0 

1.164,0 

1,523,0 

9,363,0 

2S.7 

First  _-     

[O.ooo  i) 

18,109,2 

81, 4ii.->. 7 

13. 00s. 0 

1,675,8 

61,539,7 

'3  8 

N.  Y.  Nat.  Ex- 

1,000,0 

910,4 

9,902,5 

2,181.8 

370,0 

9,652,7 

20.4 

Bowcry 

250,0 

778,2 

3,885,0 

588,0 

255,0 

4.200.0 

10.7 

N.  Y.  County. _ 

200.0 

840,7 

5,149.9 

980,7 

490,3 

6,118,2 

24.0 

German-Amer  . 

750,0 

603,8 

4,005,1 

762,5 

184,8 

3,843,2 

24.6 

Chase 

5.000,0 

4,159,6 

46,368,4 

10,634,2 

1,110,7 

48,577,8 

24.1 

Filth  Avenue.. 

100,0 

1,840,5 

10.113.2 

2.473.4 

625.3 

11,244,6 

27.5 

German  Exch.. 

200,0 

814,1 

3.300.1 

135.0 

825,0 

4,467,8 

21.4 

Germania  . 

200,0 

936,5 

4,645,5 

473.0 

678,8 

5,551,2 

20.7 

Lincoln  

300,0 

1.670,4 

15.015,8 

1.014,8 

2,526.7 

10.867,2 

26.3 

Garfield 

1.000.0 

1.391.1 

7.885.1 

1,649,2 

363,5 

8,216,0 

24.5 

Fifth 

250.0 

456.6 

3.065,6 

459,9 

188,2 

2,983,8 

21.7 

Metropolis 

1,000,0 

1,660,3 

9,990.1 

1.142.3 

1,006,3 

9,653,6 

22.2 

West  Side 

200.0 

846,2 

4.317.0 

503.0 

527,0 

4,422,0 

24.6 

Seaboard 

1,000,0 

1,260,1 

17.412.0 

3,363,0 

1,488,0 

19,905,0 

24.3 

1st  Nat.,  Bklyn 

300,0 

685,3 

5,084,0 

674,0 

455,0 

4,971,0 

22.7 

Liberty  . 

1,000,0 

2,224.0 

10.651,9 

1,415,0 

693,0 

8,398  ,S 

25.0 

N.  Y.  Prod.  Ex. 

1,000,0 

571,4 

6,149,0 

1,374,0 

455,0 

7,150,1 

25.5 

New  Amster 

1,000,0 

280,9 

5,397,6 

701,2 

505,1 

5.090,0 

20.1 

Astor 

350,0 

727,7 

5,088.0 

733,0 

233.0 

4,726,0 

20.4 

State 

100,0 

1,542,3 

12,645,0 

3,666.0 

190,0 

15,224,0 

25.3 

Totals 

123,150,0 

156,632,3 

1032,973,0 

179,323,0 

71,371,5 

981,301,1 
a 

25.5 

a  Total  United  States  deposits  included,  516,529,000. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  29  1906,  based  on  the  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Legal 

Deposit  with  I 

Loans, 
and 

Tt  nil:  r 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks. 

Deposits. 

ments. 

Notes. 

Agent. 

&c. 

N.  Y.City. 

Boroughs  oj 

Man.&Br'x. 

8 

$ 

S 

S 

8 

S 

S 

8 

Wash.  H'g'ts 

100.0 

168,8 

834,3 

17,6 

35,8 

45,7 

650,5 

Century  

200,0 

152,6 

1,323,5 

34,5 

45.3 

71,0 

21,5 

1,226,5 

Chelsea  Exch 

100,0 

98,8 

976,3 

59,6 

42,7 

43,1 

82,8 

1.101,9 

Colonial 

100.0 

405,4 

3,983,0 

114,3 

383,9 

520,6 

171,9 

4,663,8 

Columbia 

300,0 

436.7 

5,929,0 

330,0 

272,0 

452.0 

3,8 

6,333,0 

Consol.  Nat- 

1,000,0 

1,122,4 

-7,246,1 

636,1 

118,3 

256,8 

263,0 

4,446,8 

Fidelity  

200,0 

148,4 

994,4 

18,2 

52,4 

74,6 

954,0 

14th  Street. . 

500,0 

168,1 

5,585,4 

69,4 

506,7 

525,5 

141,0 

6,385,3 

Hamilton 

200,0 

225.7 

5.203.6 

269,2 

220.3 

148.2 

260,0 

5.744,4 

Jefferson 

500,0 

635,0 

4,158,8 

10,3 

303,8 

2SS.1 

218.6 

4,128,9 

Mt.  Morris  -  - 

250,0 

ISO. 3 

2,618,1 

154,2 

101,6 

201.0 

57,9 

3. OSS. 7 

Mutual 

200,0 

260,9 

3.124.1 

26,7 

424,9 

220,8 

61,0 

3,391,8 

19th  Ward.. 

200,0 

250,8 

3.5S  1.0 

17.0 

321,0 

206,3 

300,0 

4,177.5 

Plaza 

100.0 

318,3 

3.963,0 

287,0 

281,0 

113,0 

4,222,0 

Riverside 

100.0 

108,5 

1,728,1 

28,4 

120,3 

93,4 

85,6 

1,909,9 

12th  Ward.. 

200,0 

200,2 

2,443,0 

40,0 

264,0 

204,0 

11,0 

2,880,0 

23rd  Ward.. 

100.0 

164,9 

1.757,0 

62.0 

170. s 

117.0 

109,6 

2,093,5 

Union  Exch. 

750.0 

789,3 

7.720,1 

417,3 

27,12: 

173.3 

600,0 

7,641,6 

Yorkville  .  _ . 

100.0 

383,2 

3.271.7 

60,0 

374.0 

110.0 

28,0 

3.070.0 

Coal  &  I.Nat. 

500.0 

550,9 

4,855,0 

673,0 

189,0 

726,0 

60.0 

4.570,0 

34th  St.  Nat. 

200.0 

204,3 

1.365.7 

303.9 

30,7 

52,1 

10,0 

1,413,8 

Batt.  Pk.Nat. 

200,0 

116,5 

732,0 

75.0 

19,4 

87,2 



552,4 

Borough  0/ 

Brooklyn. 

Boroush 

200,0 

150,0 

2,760,7 

51,7 

214.9 

152,3 

146,4 

3,053,6 

Broadway  . . 

150,0 

108,5 

2. 70s. 2 

22.3 

194,6 

246,6 

11.2 

2,015.8 

Brooklyn 

300,0 

164,0 

2,034  0 

141.6 

93,5 

21)0.0 

34.4 

II 

Mfrs.'  Nat  .. 

252,0 

702.0 

1.S03.7 

435.7 

138,7 

613,0 

190,8 

5,120,0 

Mechanics'  . 

1,000,0 

943.8 

10,382  9 

200.7, 

698,4 

994,1 

172.0 

Nassau   Nat- 

750,0 

sot.,; 

6,020,0 

206,0 

374,0 

6  i  1,0 

5,06  1,0 

Nat.  City... 

300.0 

03S.O 

3,287,0 

132,0 

421.0 

402,0 

80,0 

3,782,0 

North  Side . . 

100.0 

209,1 

1,859,9 

30.7, 

110,0 

52.5 

217,6 

1,815,6 

Union 

1,000,0 

1,077,1 

304,0 

OOSII 

1.213,0 

1,001,0 

13,160.0 

Jersey  City. 

First  Na1 

400.0 

1,163,2 

4,060,1 

178,1 

366.6 

1,982,3 

435,0 

5.544,9 

Hud.  Co.  Nat 

27,0.0 

703,6 

2.573.4 

112.0 

94,7 

120.0 

91 

2.157.1 

Third  Nat... 

200,0 

2  : 

1.909,2 

15.1 

328,6 

23,8 

Hoboken. 

First  Nat.-_ 

110,0 

578,7 

2.503.7 

146,0 

23.9 

158,9 

86,0 

2,291,3 

Second  Nat  . 

125.0 

193,3 

1.521.5 

12,8 

73.2 

95,6 

1,619,4 

Tot.  Dec.  29_ 

11237.0 

15257,3 

131423,1 

8,012,5 

12.070.4 

5,106.7 

13S249.9 

Tot.  Dec.  22- 

112:17.0 

15257,3 

131  185  1 

7.701,0 

11.700,9 

5,181,8 

Tot.  Dec.  15. 

11237.0 

15257,3 

13220  1,! 

5,835,7 

7 

12.700  7 

4,949,5 

1307,2s. 0 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
-miliary  of  t  he  weekly  iei  urns  of  the  Clearing-House  banks 
of  .New  York  city,  Boston  and  Philadelphia.     The  New  York 
figures  do  not  include  results  for  non-member  hanks: 

We  omit  two  ciphers  (00)  in  all  these  ligures 


Capital 

Banks. 

and 

"tUS. 

New  York 

% 

Dec.    1    - 

277,] 

Dee.    8 

277., 

Dec.  12 

270  , 

Dec.  22 

270., 

279,782,3 

Boston. 

Dec.    8 

43.0 

Dec.  15.. 

43,680,0 

180.0 

Dec.  29  . 

13,680,0 

t'hila. 

Dec    8.- 

51.11 

Dec.  15  . 

51,16 

Dec.  22.. 

51,165 

Dec.  29.. 

51.165.0 

Loam 


Legali 


ts.  a 


c  $  S 

7.1  69,420,7 
ion. 00s. s  171,954,9  61 

.120.2 


I 


Circu- 


Clearings. 


1027.183.3 
1032, 073.0 


170.027.0  69 


183,446 
186,122,0     II 

2      9,0    15.100.0 


223,149,0 

222.02  i.o 

21s, 101.0 


5,078.0 
5,494,0 


979,0 

'.-,:;, 7. ,0.0 


S  S 

!4,4  1,7  SO. 069.0 

982   177,5  I  -.177,345.4 

0o7.ool    1  53  551    1  2.260.155.7 

0712  2,414,023,5 

981,301,1   55.07'.  -  1.722.704.0 

51,0      179.220.0 
207,258,0  ;   •  ■ 

210,{ 

153.027.7 

19,0  1  1172  0       161.422.7 

127.7 

7.0       162.415.4 

141.0  14,041,0      136.443.1 


a  including  for  Boston  and  Philadelphia  the  II  and  also 

irnmenl  deposits.     Fori  don  Dec.  20 
to  $4,617,000:   on  Dec.  22  I 

Imports  and  Exports  for  the  Week. — The  fallowing  are 
at  New  York  for  the  week  ending  !>ec.29;  also 

totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN    IMPORTS  AT    NEW    YORK. 


Fur  week. 

1906. 

1901.. 

1903. 

Dry  Goods - 

S4. 032 .669 
14,902,856 

S2, 783 ,027 
10,1 

S3. 270. 077       82,271.667 

General  Mercliandi.se 

10,643,070         5.490,519 

Total  _ 

Since  January  1. 

Dry  Goods 

General  Merchandise 

SIS.935.525 

8166,464,089 

610.072.150 

S12.934.606 

si  12.717.):.-,! 
505.5' 

S13.914.053      S7. 762. 186 

J123,819,068  S128.773.240 
404.031.571     455.310.087 

Total  52  weeks 

S7S6.436.245 

8708,312,975 

-  350,639  $584,083,327 

The  following  is'fa  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  29  and  from  Jan  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE   WEEK. 


For  the  week 

Previously  reported . 

Total  52  weeks..  . 


1906. 


810,556,954 

014. 506. 077 


S625.063.031 


1905. 


1904. 


1903. 


$10,200,858      89,458.668 
493.38S,569|   507.164,306 

S558,947,662S503.589.427  S516.622.974 


S12.206.629 
546,741,033 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  29 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and   1904: 

EXPORTS  AND   IMPORTS  OF  SPECIE   AT  NEW    YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries- .. 

Total  1906 

Total  1905 

Total  1904 

Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries... 

Total  1906 

Total  1905 

Total  1904 


Exports. 


Week. 


S30.000 


260,410 


S290.410 

250,000 

1,143,333 


51,167,785 
550 


SI.  168,335 

2,609,222 

699,555 


Since  Jan.  1 


S50.000 


Imports. 


Wick. 


Since  Jan.  1 


724,528 

1,130,576 

4,884.692 

34,350 


S6.S24.146 

38.639,777 

107,085,411 


845,027.974 

1.611.200 

15.893 

122.957 

100.000 

430 

11.974 


S46.890.42S 
39.070.837 
37.304,836 


$59,542,347 

899,395  15.131,548 

12.342.702 

128,000  5,319,990 

2,078;  332.399 

77.709  2,093.454 

2.93S  336.556 


S3 10. 126  S95. 098.996 

88,729  16.426.971 

149. 2S9  10.508.005 


81.553 

4,503 

10 

119.537 

1,421.476 
1.265,794 

70.282 


82.459 

20,780 

22 

192 


S2S.453 
34,461 

101.786 


S2.s89.150 
4.163.916 

1.261.786 


Of  the  above  imports  for  the  week  in  1906,  $7,181 
were  American  gold  coin  and  SI 92  American  silver  coin. 
Of  the  exports  during  the  same  time  §290,410  were  American 
gold  coin  and were  American  silver  coin . 


^auhing  and  i7inattcial. 


Write  for  copy  of  our  12  page  circular  of  Comparative  Values 
of  Railroad  Bonds  describing  alout  60  issues  listed  upon  the 
N.  Y.  Stock  Exchange  Felling  at  less  than  par  value,  with  high 
and  low  range  since  January  1  1905 

Spencer  Trask  &  Co, 

Branch  Office,  Albany,  N.Y.    William  and  Pine  Sts..  New  York. 


Moffat   &   White 

Members  New  York  Stock  Exchange. 
5  NASSAU   STREET.  HANOVER  BANK  BUILDINQ 

Dealers  in  Investment  Securities. 

I'OUMISS  ON  ORDERS  EXECUTED   FOR  CASH  ONLY 


JA.N.  5 


TILE  GHIIONNJLK. 


jankers7  (I&aeite, 


for  Dii-idcniis  see  page  34. 


Wall  Stirct,  Friday  Night,  Jan.  I  L907. 
The  Money  Market  and  Financial  Situation.  The  story 
of  this  week's  operations  at  the  stock  Exchange  may  be 
briefly  told.  On  Monday,  the  closing  day  of  the  year,  call 
loan  rates  were  quoted  at  40%,  the  bignesl  during  recent 
months.  Evidently  some  such  movement  of  the  money 
market  bad  been  anticipated.  Security  prices  did  not  give 
way  bo  any  considerable  extent,  the  most  conspicuous 
result  of  the  high  rates  mentioned  being  a  restriction  of  the 
volume  of  business.      The  latter,  however,  continued  limited 

until  to-day,  when  the  condition  <>f  the  money  market  was 

much  more  nearly  normal  and  there  was  a  revival  of  activity 
in  the  security  markets  as  well  as  a  general  advance  in  prices. 

Some  oi  the  buying  to-day  is  reported  to  have  been  of  an 
investment  character,  a  feature  which  has  been  conspicu- 
ously absent  of  late. 

The  weekly  statement  of  the  Bank  of  England  was  favor- 
ably received  in  London  and  current  rates  in  the  open 
market   there  are  well  below  the   Hank  rati1. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  45%.  To-day's  rates  on  call  were 
Prime  commercial  paper  quoted  at  6@63*3% 
for  endorsements  ami  lit"  li1-/  L  for  best  single  names. 

The  Hank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,218,368,  and  the  per- 
centage «'i  reserve  to  liabilities  was  33.50,  against  37.17 
last    week. 

The  discount  rate  remains  as  fixed  Oct.  19  at  (5%.  The 
Bank  of  France  shows  a  decrease  of  -10,925,000  francs  in 
gold  and  8. 12."), 000  francs  in  silver. 

The  New  York  City  clearing-house  banks  in  their  state- 
ment of  ber  _".»  showed  an  increase  in  the  r<  serve  held 
of  84. 5(U  loo  and  a  surplus  over  the  required  reserve  of 
$5,369,225  against  $3,28  1,900  the  previous  week. 


1906. 

Die.    29. 


til 123.150.000 


Surplus-.    . 

lUntS- 

Circulatlon 

Net  dep  sits 

il  tenders.  - . 


■  held    -  -   . 
Surplus  r&sorvc. 


156.032,300 

870.800 

100 

179,323, Hi' 

7 1.37 1.500  inc 


Differences 

from 
■  a  week. 


Inc. 
Inc. 

lac. 


1905. 
Dec.  30. 


245.325,275 


110.  -1,-2.7110 

1  K).800,500 
i,789,700  i 

145,200        53.0! 
9,652,  100       177  651,300 
2,695,400      173,1 
1,806.000       75,699,800 


1904. 
Dec.   31. 


Inc. 
Inc. 


4,501.400 
2.413.075 


5.369.225  lac.   2,088,325 


248,705,400 
244,412,825 


4,292 


S 
115,972.700 
135,4 

r01,200 

43.14J.30II 

149,100 

i  10,900 

289,695,700 

276.012.275 


J3.425 


.  i.ooo  United  States  deposits  included,  against  816,598,200  last  week  and 
ding  week  in    1905.      With   these    United  St..''  9  deposits 
eliminated,  the  Burp  ■  would  be  $9,501,475  on  Dee.  29  and  57,430,450  on 

Dec.  22. 
Note. — Retu:  ite  banks  appear  tin  page  0000. 

Foreign  Exchange. — The  market  was  remarkably  active 
and  strong  during  the  greater  part  of  the  week,  influenced 
chiefly  by  covering  of  short  contracts  and  also  by  a  demand 
for  remittance.  The  feature  was  a  rise  in  sight  bills  on 
Friday  to  '•  B5,  against  4  8260  on  Friday  of  last  week. 
Closing  .'  re  at  the  highest  of  the  week. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were     1  !  M>_,    for    sixty-day    and    4  85^@4  86    for 

sight.     To  Friday's)  actual  rates  for  sterling  exchange 

were  1  8075@4  81  for  long,  4  8490@4  85  for  short  and 
4  8585@4  86  for  cable.-.  Commercial  on  banks  18010(3 
l  8020  and  documents  for  payment  4  79%@4  so1,.  Cotton 
for  paymenl  1  79^ @4  79%,  cotton  for  acceptance  1  8010@ 
4  8020  and   -rain   for  payment     1  S0(»  1  M)1,. 

actual  rate-  for  Pari-  .tries 

we         -  5  21  %  for  long  and  5  10:;  ga(5  5  19  : .-/  for  short . 

marks  were  93  13-16@93^  for  long  and 
for  short.     Amsterdam  bankers'  guild 
were  40  01(5  10  04  for  short. 

'aris  on  London  to-day  25f.   JlKc;  week's 
ran-     2  d  25f.  21  ]/2<- .   1< 

i  exchange  rates  follov  s: 

-Long Short Cables 


I  81  18490        &  4  85 

1 

Francs — 

■'id    I 

2(W 

i — 

I    94M' 
I 

Amst  '.        ,rs — 

1001  1004 

:<  3  . 


HO 


Ne 

l)U',  ■        i  ooo 

premj  ...  g]  no  ,     premiun 

000  d  ci  I   - 1 

$1.< 

000 


State  and  Railroad  Bonds.     Sales  ol   State  I Is  at   the 

Hoard  are  limited  to  $3,000  \  irginia  fund.  d.  b1  I  95    j 

There  litis  been  steadily  increasing  activitj   in  the  mi 
for  railway  arid  industrial  bomb,  although   th< 
daily    transactions    are    still    below     the    normal    ay 
Prices  have  shown  a  tendency  to  advance,  especially  il 
of  a  convertible  character,  and  in  several  cases  such  issues 
are  from  1  to  2  points  higher  than  lasl  week.     Other  chan 
are  less  important.      The  active  li.-t  includes  Union  Pacific, 
Atchison,   Rock    Island,   Pennsylvania,   United  States  Steel 
and  Interboro-MetropoUtan  issues. 

United  States  Bonds.     Sales  of  Government  I da  a1  the 

Board,  $2,000  3s,  coup.,  1908-18,  at  i()27s.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  .see  third 
fxii/e  following. 


lit!,  r,  .si       l)i  c 
29 . 


2s.  1930 ..registered  q—  .Ian 

2s,  1930 ..coupon  q     Jan 

38,  1908-1918 registered  Q     Feb 

3s,  1908-1918 coupon  Q 

3s,  1908-1918. -small  coupon  Q 

■is,  1007 registered 

■Is,  1907 coupon 

Is.  n»25 registered 

125 ..coupon 

2s,  1930. .  Panama  Canal  reg 


l),e. 
31. 


*104H  *104H 
*105      « '105 


*102'4 

Feb  *t02->i 

Feb    -Mir.", 

*ioo>; 

*101H 

*130 
*130M 


Q — Jaa 
Q— Jaa 
q  Feb 
Q— Feb 

Q— Nov 


•102J4 

102     ! 

*102H 

♦100  ■'* 
*  10154 
*130 
*130M 


Jan. 
1. 


a 
o 

r 
i— • 

O 

> 


Jan. 
2. 


*104H 
**04h 
•102  % 
►102H 

♦Hi." 
'  LOOM 
,iui   , 
*i:;n 
*130Ji 


Jan. 
6. 


•nip  i 

•  mi  - 

:\U    '      . 

102', 

MH", 
l  10(1', 

♦  100M 
*129 
♦129K 


Jan. 

I. 


•104H 
Mill'  ■ 
•102 

mii:", 
*  100  v4 

•100H 
•129 

*12'J'A 


*  This  is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market  as 
a  whole  has  been  dull  and  the  movement  of  prices  generally 
narrow  and  unimportant  throughout  the  week  until  to-day. 
The  volume  of  business  was  restricted  on  Monday,  owing  to 
high  rates  for  call  loans,  as  noted  above;  but  the  transactions 
were  even  more  limited  on  Wednesday  when  money  was 
much  easier.  Thursday's  market  was  a  fac-simile  of  that  of 
the  preceding  days.  To-day  the  market  opened  strong  on 
favorable  reports  from  abroad  and  easier  monej  here;  the 
tendency  of  prices  was  generally  upward  during  the  day 
and  closing  quotations  in  most  cases  are  the  highest  of  the 
week. 

The  exceptional  features  have  been  Delaware  it  Hudson, 
which. advanced  5%  points  on  an  increase  of  its  dividend 
rate  from  7  to  9%;  subsequently  it  lost  a  part  of  the  advance. 
Great  Northern  covered  a  range  of  11  points,  Northern 
Pacific  7J4,  Reading  nearly  as  much  and  till  close  at.  or  near 
the  highest.  Union  Pacific  was  inclined  to  weakness  until 
to-day,  when  it  recovered  sharply. 

Amalgamated  Copper  has  been  a  decidedly  strong  feature, 
closing  with  a  net  gain  of  over  5  points.  Anaconda  Mining 
has  covered  a  range  of  11  points.  Steel  common  shows  a 
net  gam  of  1J^  points,  and  the  preferred  is  fractionally  higher. 

For  daily  volume  of  business  see  page  4.5. 

•  The  following  sales  have  occurred  this  week  of  shares  not 
represen+ed  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Jan.   4. 


Sales 

for 

Week. 


Alice  Miaing 

American  Woolen  rights 
Bethlehem  Steel  Corp.  . 
Cine  Mil  &  st  p  rights. 

i  lomstock  Tunnel 

Cripple  Creek  Central.. 
Des  Moines  &  Fi  I  lodge 
i  reneral  Electric  rights. . 
Horn  Silver  Mining 
Ingersoll-Rand.    pre! 
Iron  silver  Mining. . 

New    York   Dork 

N  v  &  x  .1  Telep  rights  . 
Ontario  silver  \i  ii 
Sears-Roebuck  &  Co. ,  pf. 
Standard  Mining 
United  Cigar  Mfrs.,  pre! 
Vulcan  Detinning 


Range  for  week . 


Range  Year  1900. 


Lowes  I. 


Highest. 


Lowest.        Highest. 


825  SO' ,  Dec 
,500     Sc.  Jan 

200     IN', .kill 

,525  :;i',inr 

.Jon  30c. Jan 

100  69     Jan 

300  15     Jan 

,606  \\V% Jan 

loo  S3 

'P.. km 

'     ,.l:i.i 

loo  42  Jan 
337  354Jan 
,900      ! 

'..Do- 

,700  52 

200  94  Dec 
100     B    Jan 


."I  -7     Dec 

3  10c.  Dec 

.:  19     Jan 

29  33 '.Dec 

3  35c.  Jan 

i  69     Jan 

2  1 5     Jan 

:;  12     Dec 

2  SI  5 
4l  94> 

i  S4%Jan 

3  12     .kin 
::  5     Dec 

31  -'.',.  km 

29  93 '..Ian 

2!S3.10Jan 

29  '.n    Jan 

2  8    Jan 


29  %2Y% 
29      3c 

I      IT1. 

31     31'. 

3     IOC. 

1  69 

3  n 
29     ii'- 

2  SI. 70 

4  93  4 
4  14.45 


34 

\\i 

3     92'., 

2        8 


Jaa 

Dec 

Oct 

Dec 
Men 
Nov 
Oct 
Di  c 
Jan 

Oct 

Dec 
Jan 
Dec 

June 

Dec 
Dec 
Dec 


25c 

40c. 
0 

■ 

S2 '  i 

o. 
so 

50', 

5 

:,'_. 
95 
$5 
94 


Nov 
Dec 

Aug 

Dec 
Men 
Ocl 

Jan 
Nov 

Feb 

Nov 
Apr 

Jan 
Dec 
Dec 
Dec 

Jan 
Dec- 
Jan 


Outside  Market.  -A  more  active  market  was  experii 
on  the  "curb"  this  week  and  prices  as  a  rule  displayed  de- 
cided strength.  The  copper  stocks  received  a  large  share  of 
the  attention  and  values  moved  upward,  attributed  in  part 
to  the  advancing  rate-'  for  the  metal.  Nipissing  .Mines  was 
a  feature,  the  price,  after  a  decline  from  ll%  to  10 J^t,  moving 
up  to  15 ii  and  closing  to-day  at  1  by*.  Boston  Consolidate  d 
Copper  lost  half  a  point  to  303  '  rose  to  33 J^  and  ei 

tii"  week  at  33.  British  Columbia  Copper  advanced  from 
U'.j  to  I  i-;s.  Butte  Coalition  from  :?.V\  reached  39^  but 
Bank  back  to  38JHS  a1  the  close.  Davis-Daly  Estates  sold  up 
from  14%  to  it's.  e.'-iiiLr  off  at  the  close  to-day  to  r.  '  .■ 
Greene  Consolidated  Copp  i  svenl  down  from  33  to  31  J-jj  and 
up  finally  to  32JH},  United  Copper  common  gained  I  '  ■_■ 
points  lo   7  I  '  _. .      '!  in    I7:1  j 

Id1 2  but  fell  19.   N<  ed 

up  from  I7:it  in  |sk_,.     An  North- 

ern and  Northern   Pacific  right  active  and  fluctuated 

widely,  th<    first   named  from  21 

vancing  finally  to  21.    Tl  _'!',, 

sank  to21,butreco        dand  en  on 

Oil  pre!                                     I  to  55  and  back  tnter- 

[i  mal   Salt  recovered  cing 

to  20  and  l  19.     Mac! 

common  droppi  d  a  point 

rd  <  Ml  from  52  i  fell  I  again 

inking  \                             up 

bul 

Otr  15. 


New  York  Stook  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


<m:<!i;i*yi\(;   two    p.w;r* 


STOClitt—HlUHKHT   AND   LOWEST    SALh    PB1CSH 


&n  tin  nay 
Dec  29 


103% 104% 


99 

1  \\\\ 

03 '„ 
79  H 


99 
18*2 
119 
»9S% 

78% 
*11S 
*130 
•80 

lyv,  10:1 

•63 'a    66 

821.".     215 

65 

•25 


88 


17*8 

•77 
•70 
•251b 
146%  149 
162      103 


:  ..  '4 

27s 

70 

17% 

80 

71 

26", 


Monday 
Dee  31 


1027,1043, 

98%    gy 

182     132 

118%  119'. 
92%    9: 

78%   79% 
'118 

*  1  3D 
•80 
190% 
•65 

218 
54% 

•25 


196*4  197*4 
230     2311 
•165     175 
•175      185 
•0        12 
♦22       29 
6%      5% 
17  v,    17  H 
89       90 
•110     115 
30%    30% 
•67       08 
56       57% 
•220     22  .fa 


•510 
•40 
•82 
•79 
*18% 
*S6 

42  ij 

74% 

65 
•65 
•85 
182%  185 

78%  7t)3. 


535 
42 
84 
85  *, 
20 
40 
43  % 
75 
65 
70 
95 


74 
28  H 
49K. 
80  % 
30J, 
60  78 
3 
80 
08 


•44   5*1 

•83   80 

• 126 

•90  w,  94 

•166  175 

35*2  35 

73% 

28  "a 
49  H. 

•78 
•29 

60% 
•28 
•70 
♦•a 

141%  142  K 
142   112 
•105  110% 
26%  26% 
•150  200 
583i  58% 
•90   92 
138  140V 
166%  166k 
40   40  *4 
71   71ai 
90 'a  91'6 
*140  145 
•5634  58 
•20 *2  28 
130   130% 
61   61% 
•110  120 

89  *a  89  H 
•189  Hi  190  Hi 
47  %  47 
9l34  91 
•88  %  90  Hi 
183  Hi  185  H2 
•120  128 
•98  166 
•115  130 
137%U8 
•34   40 
•78   81 
•100  108 
1S1%136 
•89   90% 
•  90   96 

29  Hi  30 
64 

•68 
47 
•24 
69% 
91% 
*11U34,120 
32i4  32% 
943b  943ft 
34H>  35*8 
•120  123 
•27   29 
33%  3334 
53   53% 


64 

70 

47% 

25 

593< 

92J. 


88 
193 
65\ 

219  H 
50 
SO 
70 
17% 
80 
71 
35% 


17% 

•77 
*,0 

2  5 '« 
14  6  Hi  143  " 
102  '4  103 

32  Hi  33  H 
196  19S*4 


230 

175 

135 

12 

29 


% 


220 

•165 
♦175 
•9 
•  22 
6% 
1734  18 
90   91 
•110  115 
36   30% 
67  Hi  07  H 
67*4  57  H 
222  222 
'515  640 


42 

85 

79*| 

20 

40 

43  58 

75 

65 

7o 


•40 

•82 

79 '8 
*18% 
•37 

42  % 

7434 

64 '8 
•65 
•83 
178%  185*4 

77%  79 L4 

•80   

•13  15 
•4334  60 
•82Ja  SO 

• 126 

•91    93  H 
165   166 

34%  35 '4 

74 


28  H) 
49  Hi 
7  9  Hi 
•28 
60 


7  1 
28 
49  H> 
79  H 
3  IP, 
60  Hi 


"70   bO 
♦62   66 
141%143*s 
14234  14234 
•  105  110*4 

26%  27 
• 190 

58%  5 -Hi 
•87   90 
1.4  136 
«1lO  170 

39  Hi  40  H 

71   71 

20%  92% 
♦140  145 
•5G34  67% 
•26  Hi  28 
12'J34  131 
•61  63 
•110     120 

89%    89% 
*187Hi190 
*4634    47 

91*4    92 
*aS%    90 Hi 
Ib0%l85% 
120     125 
*98      106 
120      13U 
137%  U8% 
•34        40 
«7s%    fc3 
100      108 
130     1341* 
•39        90 H 
•90       96 

29  Hi    30 
♦63 

68 

46% 
•24 

59 

9l34 

siiesji^Hi 

32  ig    33i4 

94  94  H 

35  3534 
•120     123 

28  28 

331,  33»4 

53  63  Hi 


65 

68 
48*8 
27 14 
69% 
9234 


TvtKdaij 
.  Jan  1 


W 

!> 
W 

03 

> 
"4 


W  ednesd  ay 
Jan  2 


Thursiiai, 
Jan  8 


104%U,."% 
99   99  % 

131 14  131Hi 
120  '4   121 
•02   '.'  i 

78 '4  70  '4 
'115  150 
'130  .... 
•80  88 
191  195 
•63  34  66 
2 1 .'  Hi  2 1  0  H 
55'4  6 


26 


26 
70 
18 
80 

71 

26 


17% 
•77 

7o  ■•>„ 
•25 'a 
143% 1495, 

5163  Hi  163'- 

:;3   33  H 

196%19SH 

230  230 

165  175 

♦175  185 

"9  12 

22  29 

534    6% 
18   18 
91%  91  Hi 
•110  115 
3034  37  >* 

?08%  68  V 
57%  57  Hi 

223  Hi  22  I % 

525  635 
42    42  H 
81    83 

♦79   81 

•IS  Hi  193, 

•37 
43 
7  4 '4 

}6434 

•65 


185 

7'J=4 
*80 
•13 

44 
•80  Hi 


40 
43  H 
7l7h 
60  Hi 
75 
95 
189% 
82 


10434  105 

9  1  '4   9.1  H 

180  1  II 
120 'a  121 

98   93 

78 's  70 
115  150 
180  .... 
•80  >-8 
192%  198% 
'  G3:',i  .;;, 
215   220 


J-riday 

J 11  a    I 


STOCK.* 

NEW  YORK   STOCK 
EXCHANGE 


Atch.  Topeka&Santa  Ft 
Do    pref 


105      lOSv 
9978100 

131      13l'a  AtlantlcCoast  Linr    kl; 


55 

26 

68  Hi 

17  H. 
'77 
•69  H2 
•26 
147  4148 
10i     163*4 

3  i       3  ;  H 
.10,   ',,200 
220      231 


6y>4 
26 

ii^': 
17H 
80 

', .; 
25 


165 

175 
•9 


1< 
185 

12 
29 
53 

lb'1 
90' 


•17 

IO-3 
108Hill2»a 

36!4    37 
•07        68 

56        57*. 
'219*4  223 
500     525 

4134     413, 


15 

41 

86 
125 

93  Hi 
170 

b(i 

7334 

283, 

50 

80  H 

30 

bOHl 

32 

80 

66 


•  9 1  Hi 
170 

35Hi 

7334 

2834 
•49 
•7  9  Hi 
•28 

6cl*8 
•28 

•70 
♦62 
142*4  143*2 
♦142   145 
•105   110 

26*4  26  H 
•185  200 
58  Hi  53  H 
•87   90 
1363s  137 
167  167 
403s  41 
7168  7188 
91a4  92*4 
♦140  145 
57H»  53 
•26  Hi  28 

131  1317s 
•61   t3 

►110  120 
•86   90 

«187  190  Hi 

47*4  477e 

91^  91'g 

390  Hi  90  H 

184  183 

•120  125 
•93  108 
124H»124Hi 
138  13834 
•34   40 
•78   83*8 
100  108 

132  *a  135  >a 


•88 
•90 

29 

63 
•68 
•47 

24*8 

60 

92% 


91 

96 

30*6 

63  »e 

73 

48  *a 

2434 

60 

93** 


11634ll7H, 
3234  33 

•94 '4  94*2 
3534  3534 

119  122 

•27   29 
33 Hi  3334 
53  Hi  6334 


81 
•70 
•18Hl 
*-A( 

42% 

74>4 

65  Hi 
♦65 
•85 
lt3 

7934 
•80 
♦13 

45 

84 


8134 
85 
19  '., 
40 
43 
7434 
65  Hi 
75 
95 
186 

81*4 


120%  121 

•02   93H 
79  '4  80% 
!.:.  150 
135  1  (5 

•8')        *8 
10. "4  l'j;,H 
"63%    65% 


B 


altnriore<fc  Ohio  .. 


'215 
65% 
26 


,20 
5  6 
26 

70 

17' 

80 

73 
25" 


17*a 

•77 
•70 

25% 
148%  150% 
163  Hi  104 

13%    35* 
201 
•j  10 


165 
175 

•9 
•22 
5 '2 

18 
•90 
lOSHai'iH 

36%   37 
•07        OS 

5634  58 H 
222   225 
320  625 


234 

175 

185 

12 

29 
5* 

IS 
02 


15 

47 

84 
126 

'-  3  H 
17: 

35  H> 


73  H 
28  k 
4  ii  Hi 
79  H. 
30  *2 
60  H 
32 
80 
i.S 


•91  Hi 
170 

35% 

73  Hi 

28  Hi 

49  Ki 

79Hi 
•2  7 

00  *4 
♦23 
♦70 
*o2 
142  '4  142H 
14234  1423, 
105  110 
'26   26*2 
150  17 

58 Hi  53  Hi 
•87   89 

139  -4  140*4 
168     168 

4  0 '4    40% 
71%    72 
91'4     92 

140  115 
5734    58*4 

•26Hi    28 
131Hil3234 
•61       63  Hi 
112      120 


85 

189 
47 
91  *4 
•88 


90 
190H 
47 
91% 
90  H 


181H»136 
120      125 
•b8      106 
120     130 
1377813838 
•34        40 
•77        81% 
100     108 
131% 133% 
•83        90  Hi 
•88        96 
29%    29% 


63 

68 
•47 

24*9 
•08 'a 

9l»s 


63*» 
68% 
48  H 
24*2 
59  *a 
92% 


ll7*aU7Hi 
32  Ha  32J4 
91%  94% 
•35  36 
120  133 
28%  28*8 
33*«  33*4 
52  H>    52% 


•40 
*82 

•79  h 
♦18  Hi 

39 

42  '4 

74% 

0534 
•65 
♦85 
185 

fcO 
♦80 
♦13 

45*4 

84 


42% 

85 

:  5 
20 
39 

43% 
75 

66*4 

70 

95 

188 
84 


15 

45% 

86  Hi 
126 

94 
171 

26 

733. 

28% 

50 

80 

30% 

61 H 

32 

80 

65 
144  't 
142 
110 

27% 
195 

60 

s^ 


•ylKa 

171 

35% 

73 '4 

28 

48K3 
♦78 '2 

30 

6034 
♦23 
•70 

65 

143 

142 

•105 

2634 
•150 
•57 

83 
138%140 
•160      103 

4i)34     41% 

72*4    72 

91%    92 
♦140     145 

68%  69 
•26  Hi  23 
132%  133 

62  63 
♦112      120 

89        90 
*1S9      19ulj 

47  Hi    473, 

913g    92*. 
•88        90*a 
184 'a  188 
•120     125 

98  106 
•115  125 
138*8  139^ 
♦34  40 
'77  81*2 
♦97  106 
133      136% 

90%    yo*4 
•83 

29% 

63  H, 
•68 

4634 
23 
69 
92  % 

*116Hill7H 
32%  33*4 
94*4  94% 
35J4    30*4 

•120      133 
28*a    28% 
33*4    33*2 
62        52% 


96 
29% 
64*4 
71 
48% 
25% 
69  H 
93  'g 


Brooklyn  Rapid  Transit.. 
Buffalo  Rochester  &  Pitts 

Do     j.ref 

Buffalo  &  susqiie,  prel... 

{  'ana<iian  Pacific 

V  /auaila  Southern 

Central  of  New  Jersey. 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR... 

Do    pref 

Chicago  Great  Western 

I>o    4  p.  c.  dehenturi'^ 

Do    5  p.  c.  prof.  "A 

Do    4  j).  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul 

Do    pref 

Do  subscrip  war'nts  h 
Chicago  &  North  Western 

Do    pref 

Chic.  St-  P.  Minn.  &  O111. 

Do    pref 

Chicago  Terai'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Clue.  &  St.  L. 

Do    pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 

Denver  &  itio  ttranue 

Do    pref 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 
Do    pref 

Erie 
Do    lscpret 

Do    2d  pref 

Evansr.  &  Terre  Hauto.. 

Do    pret 

Great  Northern,  pref 

Temp  ctfs  for  ore  prop. 

Green  Bay<feW.,deh.  ctl.A 

Do  deb.  otf.  Ji 

Havana  Electric. 
Do    pref 

Hocking  Valley  ... 
Do    pref 

Jllmois  Central... 
nterboro-Metropolitan. 
Do  pref  ... 
Iowa  Central 
Do    pref.. 

KC.Ft.S.€feM.,tr.cts.pf« 
ansas  City  Southern.. 
Do    pief 

Lake  Erie  &  Western... 
Do    pref 

Long  Island 

Louisville  &  Nashville. 
Manhattan  Elevated, 
ill-etropolitan  Street.. 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie 

Do    pref 

Mo.  Kansas  <fe  Texas 

Do    pref 

Missouri  Pacific 


HaUg  c. 

the 

Week 

Via re* 


Ramie  lor  Year  1906 
fm  tjatris  0/  100-share  lolt 


_■_ 


Lowed 


^Taah.  Chatt.  &  St.  Louis 
'  at.of  Mex,  non-cum.pl 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St,  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment  pref. 
Northern  Pacific 

Paciiio  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria<&  Eastern 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

Reading  ........ 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St.  L.  cfeS.Fr.,  1st  pref 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stanped 

Do    pref.       do 

rexas  &  Pacific 
hird  Avenue  (N.  Y.)... 
Toledo  Railways  <&  Light 
T»L  St.  L.  <fc  W.  v.  tr.  otfs 
Do    pref.  vot.  tr.  ctfs. 


1C8.70I' 
2,010 

2,400 
23.200 

2.575 
33,655 


10 

20,450 

"'350 
8,3'H. 
40o 
20 

2,60o 

*  '300 

801 

54,780 

1,529 

50,100 

6,944 

600 


97." 

800 

1,500 


6,400 
125 
4,iui 
4,77 


800 
401 
200 

"ioY 

16,860 

2,800 
1,460 


26,350 
67,770 


900 
l,15l 


85o 
5,435 
2,000 
1,700 
710 
560 
1,200 
3,950 


100 

8,300 

600 

6,100 

"sou 

100 

3,750 

300 

10,500 

1,700 

11,100 

"900 

30,43 
l.lOu 

"800 

6|72"5 

2,130 

26 

52,250 


100 
7929o0 


758,700 
100 

22,750 
3,300 

400 
1,300 

900 

2,000 

72,97(T 

700 
8,700 

850 
3,900 

"*60o 

1,240 
3,000 


May   2 

*9S     Deo  27 

131%.riy    3 

■  lay  2 

91      Oct  22 

71  J')yl2 
12  1  Nov  7 
I     :i       Snv    h 

x  i     Jan  12 

■lay    2 

63% J  oe30 

201      .May  2 
51  ijXoTii 
25  V  Si  p  1 
70     Dec  20 
16     J'ne-'8 

79  Hi  Sep 
70     l>oc21 
24%  Not]  I 

in.,  ■  Dec2« 
tioo  Dec 

32  Hi  Dec  31 
192  A|.i27 
225      Aug   9 

168     J'ne28 

17..      Novl! 

■  "■  Apr  19 

25     Deo  in 

3%May2l 

11  ■,.!iyl- 

89  Dec 
110     JlylO 

23  Hi  Jan  4 
B0HiApr3O 
43     May   2 

ISO  .May 
43734  .May  2 
36%  May  2 
83  oc.  J. 
79%  Dec 31 
16  J'lyl3 
32  Apr  28 
38%  May  2 
74%  Deo  1 
62HiApr27 
68     Deo   4 

80  J:lyl3 
C178   Dec 26 

70%  Deo 
81*a  Nov 23 
11%  Get  21 
33*8  Jan  19 
77%  Jan  15 

113%  Feb  s 
92  H,  Nov  lb 

164  May  2 
33%J'ne27 
7038J'ly    3 

24  J'lyl2 
43  J'lyl7 
77  Oct  22 
22%J'ly  3 
49  J'lyl2 
27%J'ly  3 
75  Sep  26 
61%  Oct  27 

136 '4  May  2 
140  Sep  25 
103     J'lyl2 

18%  May  2 
140      Marl9 

58*2Dec31 

90  Apr  27 
134  Dec31 
163  Hi  Apr  30 

29  May  ' 
64 14  Apr  27 


HlqKest 


kanue   tor  Frei    ovl 
Year  (lW)r, 


Lowest       Hin  ••  H 


85  Hi  May   2 

133     May  3 

36     Apr27 

18*4  J 'ne  16 

120  Nov  12 
69     Mai 

111     Aprl4 

80  May   3 
le9KiDeo2J. 

4334  May   2 

81  Feb 28 
89  Hi  Apr  12 

179*4  May  2 
103  Jan  10 
105  Jan 
105  Hi  Jan  10 
122  Hi  j  My  2 
33  Apr28 
May  2 
May  4 
May  2 
Sep  2b 
Apr  30 
22HiJ'lyl3 
60     j-iy    2 

60  Keb26 
40i2.J*]vl7 
20HiMa"y  2 
48%  May  2 

61  May  2 
116     J'ly    2 

31  Kg  Not  12 
93*,  Deo  16 
28     May  2 

121  Novl9 
2  5  **  Dec  12 
25%  J'ly  2 
43      T'ly  13 


76 

100 

112 

89 

90 


1 104  Sep  1 1 

106     Jan    3 

Jan  20 

126%  8ep  21 

99%  Jan    6 

91  v  Jan2': 

163  H"  Sep    6 

150     Deo  1 1 

87     Feb   c 

201%  !>'  0  1  i 

70%  Jan    8: 

•  Ia>21 

65  -  Aug  10 

35%  Oct     » 

77*4  Oct    B 

23%  Ian  20 

86*9  Jan  17 

>     Jan  31 

39%  Jan  22 

Dee  17 

21s     Aug27 

33%  Dec  31 

240     Jan  15 

270      Mar30 

196     Jan  15 

202     Jan  15 

18%  Jan  19 

12-1  Jan  22 

13%  Feo20 

47  Hi  Mai  12 

1097s  Jan  15 

118     Jan  23 

4  1     Oct    3 

73 'e  Feb  20 

5o     Dec    ;i 

23  1-,  Nov22 

May24 

51%  Jan  26 

91  Hi  J  an  2. 
102      Feb    9 

22 -8  Jan  11 
45  Juull 
5ur8  Jan  10 
83  Jan  15 
7638Janl6 
76  Jan  2 
94  Aug  2 
348  Feb  9 
><j     Dee    b 

92  Hi  Jan  22 
23  Ki  Jan  19, 
53  Augl4; 
9734  May  8 

135     Apr24 

90  3s  1 'ue  1 
184i-jj'ne  7 

55%MjiylO 

87 Sg  MaylO 

34'^  Jan  1 2 

6334janl3 

84 '^  Feb    7 

373gjan    5 

71     Jan    5 

447BJanl2 
J92i2  Jan  -5 

8l34  Jan  10 
156  u,  Jan  19 
162  Jan  26 
127     Jan  16 

29H,  Dec  15 
200     J'ly  17 

84 14  Jan  11 
100% Jan  3 
164  Mai24 
18334janll 

43%Nov27 

76  Nov2o 
106%  Jan  20 
149HiJanl2 

59  34  Deo    3 

30  Deo  1 
156 14  Jan    8 

73  Hi  Apr  17 
12078jan27 

92  Dec  4 
2047„Janl9 

57.4  Jan  27 

97%  Oct    2 

96  Jan  6 
232  Hi  Feb  14 
142  j'ne  6 
106  Jan  29 
135  May  8 
U7HiJan23 

46  Ki  Jan  15 

37  Jan  24 
109  Augl9 
sl64  Jan  23  |a;79 


90  Jal. 
120      Jan 

100%  Jan 

91  Mai 
6«%  Ma' 

140     May 


84     Dec 
130»4  Jan 

07     Noi 

190       Ma} 

45  H)  Maj 


17HiM«' 
83%  M..^ 
BO  r'ni 
29     Ma] 

168%  Ma; 

182  Hi  Jan 


al'Myri.TB(- 

2  ',  1     Jan 

1 50     Jan 

195     Jar. 

7%  Jan 

17*2  Jan 

6     J*n< 

30%  J'ly 

90     Jan 

H5'i  J'ly 

22%  Jan 

52      May 

32*2May 

178*3  Mm 

'■■;■>     Jan 

27 '4  Ma\ 

V3'4  Min 

76  Hi  Jan 

11%  May 

21     Ma] 

37%  May 

74%Ma> 

55  Hi  Jan 

63     J'ly 

85     Not 

lit     Jan 


93  X     I-ir 

Sep 
170     Ai<r 

117      Aug 
100       Aug 

9  1  Hi  ->'"' 
153      Juu 


91^,  May 
177'- Sep 

7-1  >,  Aug 
2.;.",      oct 

604  -Mar 


Mar 
89  ><-.p 
7t  Hi  <<V 
37  Hi  Apr 

187  Hi  Apr 
192  Hi  Apr 


83     Feb 
17     Ma] 

15     Apr 
50     J'ne 

86%  .Ian 

90     Jan 

152%  Jan 


96     Jan  28 

102  Jan  20 
3258Nov30 
6934  AugUO 
72%  Apr  3 
51%  Feb  6 
27 '8  Jan  19 
633b  Sep  10 
97*2  Sep  21 

120  Hi  J'ne  6 
42'6Jan26 

103  Jan  16 
40*«Oct    2 

H39H  Jan  17] 
36  Jan  2., 
40  Hi  Jan  19! 
597a  Jan  19 


24     Ma] 

50     Maj 

81%  J'ne 

22*8  Ma> 

52     Jan 

28*4  J'ne 

91     J'ne 

60*2  May 

rl34Hi  Jaii 

161      May 

114     Maj 

18*4  Mai 

$130  Jm 

56*2  Jan 

86     Jan 

89Hi  Jan 

148     Jan 

24  -Mav 
56*4  Mav 
94*2  May 

137  Jan 
33%  Maj 
17%J'ii< 

13634  Mav 
42     Jan 

114  J'ly 
74     Mai 

(191%  Dec 
40%  Jan 
76  Ma\ 
91%  Feb 

165  Apr 
78*4  Jan 

100  Jan 
85     Jan 

131*2  May 
27     Jan 


249     Jan 

205  Hi  *'eh 

225     Jau 

230     Jan 

20     J'ne 

42%  J'ly 

13 '8  *"el> 

64     Feb 

111      Mar 

121 J,  Mar 

30%  Apr 

69  78  Dee 

55      Dee 

2t.'3.,  Oct 

198*2  Out 

Dee 

91  -4  Deo 
96  H  Dee 
22J4  N'ot 
46%  Not 
52  -,  Aug 
85  Hi  Aug 
7  '■-  Aug 
7  5  Aug 
O  ,  Aug 
335      Apr 


90  Jan 
24  -.J'ne 
3  -  '•_  Deo 

S2  bt-0 
12  i  Hi  Dec 

97  i  Not 
if-.i       .Sep 


82  Feb 
61  Dec 
87  Oct 
30'4  Deo 
70  Fet> 
47  -2  Deo 
106  Mar 
73%  Not 
-.ep 
Feb 


70 
105 


90 

84 
213, 


May 
Feb 
Jan 
May 
Jan 
Dec 


60  Hi  Nov 
67  Dec 
45  Dec 
20  Maj 
55  Not 
57%  May 
115%  Jan 

28  May 
95     Apr 

29  %  Apr 
120     Dec 

22%  Jan 
34%  May 
613,  Jan 


175 
133 

26 
155 

.-4 
106 
145 
1 


Aug 
Mar 

Aug 
Oct 
Oct 
Deo 
Deo 


39  Hi  Nov 
73      Aug 

llo78  Mar 

1.">S  Apr 
45  Jan 
2  4  Hi  J  an 

107J4  Mar 
76 '4  Deo 

122  4  Jan 
95     Deo 

$216  &ep 

64  Mar 
80  Hi  Mar 
1.6      Aug 

216  H  Aug 
109 '4  Oct 

108  Feb 

109  Oct 
148      Aug 

48 34  Apr 
1^734  Mar 
112  Mar 
14334  Not 

97  hep 
101     Not 

37  7a  Jan 
85  Jan 
SI  %  Mar 
73  Hi  Mar 
27  Hi  Jan 
66^  Apr 
72-*8  Jfeb 

122%  Dee 

38  Sep 
102%  Sep 

41      Mar 

141     Dee 

37%  Apr 

43%  A.pr 

65  Apr 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


It.iuL* 
NEW    VORK 

Aetna 

America II  ... 
Amer  hlxcli.. 
Astor ... 
Battery  Park 

Bower  v'.    

Dutch's  &  Di 

Century  1: 

Clui.se 

Chatham 

Chelsea  ICnc.v. 


Mid 

Ask 

207% 

215 

525 

535 

247  Hi 

252  H 

650 

750 

125 

130 

320 

330 

175 

175 

185 

6.25 

300 

195 



Banks 

Chemical 

Citizens*  Ctrl 

City 

Coal  &  Iron. 
Colonial •))  ... 
Columbian  .. 
Commerce... 
Consolidated 
C'ruKxch^l 
Discount^] . . . 
East  River.. 

Fidelity^ 

Fitth  AveH.. 


Bid 

Ask 

4100 

4200 

143% 

147H 

20  5 

270 

250 

200 

700 

490 

525 

ISO 

182 

164 

168 

r803 

t309 

150 

160 

150 

160 

200 

3900 

4200 

Banks 

Fifth 

Firs: 

lithstreetU. 

Fourth 

Gallatin 

(iarlield 

Herman  Aiuli 
German  Exli 
Germanial]  .. 
Greenwich  "| 
Haniilton*j|  .. 

Hanover 

Imp  &  Trait. 


Bid 

Ask 

340 

715 

225 

21u 

214 

365 

375 

600 

150 

155 

435 

500 

285 

295 

260 

60 1  H 

512  -.. 

530 

Banks 

InterboroTI 

Irving  

Jefferson*;;... 

Liberty  

Din  coin 

Manhattan'! . 
Market  ifcFul 
Mechanics'  . 
Mech  &  Trail 
Mercantile.. 
Merch  Exoh. 
Merchants'.. 
Metropolis!  . 


Bid 

Ask   1 

155 

240 

250 

200 

210 

500 

510 

1500 

1700 

300 

325 

265 

275 

245 

255 

175 

ISO 

253 

170 

1  75  I 

160 

17o 

MOO 

Banks 

MetropoU'n*j; 
Mt  Morris' 
Mutual*  ... 
Nassauli   .. 
New  Amster 
New  York  Co 
NY  Nat  Ex. 
New  York... 
Night  &  Dav 
19th  Ward'  . 
North  Araer. 

Northern 

1  iru'tiMl" 


Bid 

Ask 

160 

170 

240 

3O0 

325 

195 

200 

200 

210 

1200 

.03 

315 

325 

50O 

350 

2-00 

2  a  5 

275 

L55 

170 

2  ,  5 

280 

Banks 

Pacihc*3 

Park 

People'sU 

Phenix 

PlaBa"1! 

Prod  Exchl 
Riverside"!!  .. 
Seaboard .... 

Second 

State!! 

34th  Street.. 
12th  Want! 
23il   Ward"  .. 


Bid  \Asle 

240     '250 
445      460 

300     I 

170 

5S  0 
175 
280 
400 


06O 

170 

250 

385 

700 

6  275 

207  H 

350 

190 


*  lint  and  usiced  prices;  no  sales  were  made  on  this  day.    i  Less  tutu  100  shares,    t  Ex-ri^nts. 
t  Kale  at  Stock  Exchange  or  at  auction  this  week,      c  Ex  beneficial  interest  iu  ore  properties. 


11  state  hanks,    a  fclx-dividend  and  rights.    6  New  stock. 
h  1st  n.sui  in' t  paid,    u  Sold  at  private  sale  at  this  price. 


Jan..  5  1007.] 
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STOCKS—  HIGH  KS7    AND    LOWKST   SALK    PRJOS& 


Saturua*. 
Dec  99 


•102*4  101 


178N  180\ 
•93   94 

61)    BU 

70   Tn 


is 

Oli'-J 

•1  I 

•37  4 

".: 
♦2  1 

164 

43  4 

II 
•2  1 


35 

17 

t 

25 

1 6  '-. 
1  i-1  - 

- 

102 

- 


42 
41014 

si  1 

»88 

•235 

•> 
• 

-    . 

•10 

•34 

71% 

•10S-. 

•3% 

•2-1 

•21 

•55 

•92 

1,8., 
•1134! 
•197- 

100 

•10 

45 

1S2%1 
•12S 
•135 

•904 

»32  S 
•100*4 

•110 
•14 
•48 

35  4 
•98- 

5J 
•81 

26% 
•13.  «aJ 

21 -a 

82  4 

•.!!!> 

itjj 

944 
15.' 
•17  "a 

80  4 
•50^« 

37  4 
•80 
•65 
•76% 
•116 

144 
•82 

714 
»1024 

137  %i 

b8 
37  \ 
974 

•10 

•68 
62  4 
98'* 
•leo 
oi% 

• 

38 
904 
74 

•102 

•158 

•64 


46 

84  4 
•11^ 
•31 
•26 
•62 '< 

51% 
107 
•75 

473, 
103 '8  I 

36 
106 

7a 

•290 

•83 

•145 

• 


Monday 

Dec  3 1 


102      102 


1  .'7  &  Ittl   \ 
.  8  t       8 1 
HO       i.ci 
To       7i 


1* 

•30 
•16 

•37 

• 

•244 

MS 

i.90 

41 

1134 
•24 
•87 


4  2  •. 

4.' 

1014 

•loo1, 

3  1  ••, 

314 

BJ 

•68 

- 

.' 

•s 

6S 

"6 

. 

-.' 

s> 

17  H 

•16 

3.' 

•32 

7l>, 

714 

lit'-. 

108  . 

4 

*J% 

2  7 

♦24 

'-7 

•21 

60 

•00 

•82 

ISO 

1484 

114 

114=4 

200 

•1974 

LI  0 

•3d 

10  , 

lo 

15=, 

•45 

lo2  4 

131 

•123 

138 

•135 

07 

96  4 

32  V 

324 

101  s 

2  JO 

2-6 

120 

-110 

16 

13 '4 

52-. 

35 

83", 

•98 

B  •■■ 

614 

97  4 

•.-l 

- 

26% 

- 

13d 

21  , 

- 

-■> 

-   - 

71  . 

70-, 

60 

r 

10  5 

■161 

J  5 

84  1 

16  ) 

L6U 

18 

17 -a 

80S- 

•60 

59 

. 

37  . 

8  i  4 

8    % 

30  >a 

67 

•60 

77". 

774 

117 

.116 '4 

u  . 

•14 

86 

•-- 

714 

1034 

.102 

136 

S3 

35 

374 

y»\ 

96  % 

17 

•16 

60 

•56 

52-. 

52  4 

08  4 

OS 

133 

180% 

52 

•51  "a 

100 

•98 

37 '< 

»6»4 

i/6'8 

74 

•73 

108 

.102 

163 

►168 

87 

•34 

•6 

•56  4 

id 

•45 

£5 



120 

.112 

87 

•61 

30 

•24 

70 

•62 

6  i  4 

51 

107 

107 

78 

47^ 

47  4 

104 'S 

104 

3d 

108 

•  105  4 

79 

77 

305 

•290 

69 

84 

1 5  5 

1  6  <  J4 

•167 

18 
3    4 

3  J 

23 

494 

16 
444 

115 

24  4 
102 

23 

as 

4. 
101 

31 
81 

245 
;t 

64 
30 

18 

.8 

,., 

10.'  4 

4 

2  7 
65 

149 

1144 
240 

10 

46 

133% 

131 
13  ' 
964 

••'-  4 

103 

29  I 

120 
14 
52- 
:;5v 

9*4 

53 

-6  ', 
133 

82  4 

7-' 

80 

174 

95 
IJO4 

18 

81 

69 

377, 

80  4 

i  3 

i  73, 
117 

15 

86 

724 
102 1. 
U7r. 

33 

37i. 

^l4 

60 

bi 

98  v 
1=1  4 

51 
101) 

38). 

96 1. 

74  6 
106 
163 

67 
8 

62 

46 

85 
1<0 

37 

30 
70 

51 
lo7i. 
78* 

4d4 
164  u* 

36 
108 

78 
305 

84 
1573 
185 


Tnesa'ay 
Jan  I 


2 

> 

SI 

CO 

0 

!> 


Wedne  iitily      Thursday 
Jan  8  Jan  3 


102  4  103 


173  s LP04 

'.'.  '-j    92  • 

•69       81% 


71 


184 
874 
»30 

•16 

•:;, 

•31 

•  2  1  4 
*4J 


1-'. 
38 
82 
17 
38 
23 
26  l- 
49  4 


•290    300 
167a    16% 
43        4  3 
11454  1164 

24  2  1 
•37  102 
•224  23 
- 85 

4234     43 

100  410134 

31%    31% 
•88       91 

•2.55  245 
•8 
•6 
•23 
83 
16 
•34 
'72 


64 
80  4 

68 
16 
89 
73 


100 '4  109>4 

•3%  4 
•25  4  27 
•21  26 
♦50  65 
•92  93 
1494160% 
114  4  114' 

•  10  i"  4  200 
•98     103  4 
•10        10% 
•45        16 
13 >% 134  4 
131      131 

•135      139 
964    964 
324    33 
1014  1014 
2894291 

•  no    120 

•134    16 
•49       52  4 

35  4    35>, 
'934100 

52%    53V 
•dl-sloo 

27*, 
137% 137^ 

2-4 
82>4 
724    74" 

•    SO 

•160      174 

94%  95 
160  16i 
•17  4    .s 

80 '4 

♦50  i 

•37 

•30 

♦65 

'11 

1164 116 

14 '4        14 

♦31        S6 

72        73 

♦102  4103 

137      139 

87  4  87 
♦33 

98 

16% 

60 

52  "a 
♦98 
180  41 


844 


80-= 

59 

40 

81 
73 

78' 


o 


•i 
9 

16 
60 


•93 

38% 

97 

74 
102 
153 

•S3 

•6% 
•574 

45  4 

84% 
112 
•81 
♦25 
•61 

51 
105  4 
•754 

484 
104  4 

3'j% 
♦1054 

77 

•235 

•334 

154 

107 


99 

180  4 

54 
101 


0  7 


»4 
4 


107 

163 

68 

734 

02 

46 

84\ 
120 

87 

30 

70 

51 
107  4 

78 

43  4 
101% 

36=>4 
108 

77 
305 

K~, 
154 
185 


103      103 

177*4  iY'.'i  "'« 
93  4    H34 
•69       62 

•70       71 


.  18' 

37  87 

•30 

»ie  17 

♦37  40 

•2  1  23 
•244 

•49  49  4 


»290 
•  164 

434 

114% 

24% 

•37 
214 

"42*4 

101% 

31 

•S3 

<235 

•a 

•6 

.•_>s 

67  4 
•:04 
♦34 

72 

♦  108-a 

"3L,4 

25 -i 
•20 
'i>0 

93 
14  14 
115 

♦  197  4 
•98 
•lo4 

46 
1..3  4 

♦  123 

♦  135 

964 
32  4 

101 

238  4 

ilO 

*13 
40  4 

52'4 

•314 
27 

♦ .  3  r  4 

23 

85 
78% 
....... 

-166 
•»4 
158 

la 

so% 

•50  '4 

-..7 

60 

64% 

•76 

.116 

144 

64  4 

72 
10<i% 
1374 
•a74 

38 

93 

15% 

59 

62  4 
$99 
ISO  4 

524 
}  10234 

39 

97 

74 

♦  102 

♦  158 

60 
464 
83  4 

♦  112 
•82 
•24 
•03 

oO 
107 
•75 

47% 
104% 
•364 
107 

78 

♦  2  -  6 

83 
•150 
•167 


302 

1  , 
43 

116', 

10  J 

2  2  '■ 
85 

■ 
101<\ 
81% 

01 

24! 

8 

6-. 
3: 

??4 
39 

LOO  4 

4 

25  4 

26 

65 

'.'3 
151'. 
1151 
240 
10.,- 

LO% 

46s. 
133  ••_ 
183 
139 

86  4 

o-   : 
10  L 
2014 
110 

16 

194 

35  4 

52't 
90  -. 

27 

13.1 

-  ■  • ' "(. 

86 

75 

SO 
1.4 

95 
1  5  I  -. 

184 

-u 

Jj 

..'J 

Su 

65 

78 
118 

l4'8 

85 

72  4 
103 
137 

oS  4 

38  4 
88% 
15% 
59 
52  4 
99 

130 

52  4 

10J-, 

39  4 
9.' 
744 

106 
160  4 

88 
8 

60 

46 '6 

834 
1-0 

33 

29 

70 

60  4 
107 

78 

484 
104J4 

39  4 
107 

78 
302 

83% 
166 
185 


J-ritiay 
Jan  4 


II  ..      lo, 

'  lVo' 
94 
614    61' 

(0  i     ,0'. 


sTorus 

NEW   YORK   STOCK 
BLXOH  ANOK 


1  --  1 3  4 
3 .  % 

•30  32 

•16%  17 

4  37\ 

•21  23 

254  2..'- 

49  4  50  ' 


290 

•16  '-.i 

48  V 

1  LO  - 

•87 
21% 

"Vs" 

III!      .. 

30J4 

•88 

285 
84 
•6 
•28 


73. 


87  . 

17 
♦35 

73 
108  4 

•3% 

•25 
•21 
•50 
•92  4 
:143% 
116 
19 1  4 
•98 

10 

46  4 
184 
180  4 
il33 

90  % 

32 'a 

100J4 

852834 

♦110 
14  4 
4  1 
35  4 
90  4 
52% 
♦81 
26 

•188 

23% 

66 

?3% 

i'oo" 

96 
159-4 

18 
♦80  4 
•50 '4 

38 

80% 

65 

77 

•  116 
"14 
•82 

73 
lo2  4 

183  \ 

83 

33 

93 

i64 

5a  4 

54 '4 

98  4 
180% 

55 
•97  4 

33% 

97  '-4 

75  34 
102 
160 
•SO 

-6 
•55 

46% 

814 
112 

87 

274 

66 

50 
107  4 
-754 

484 
104% 

36% 
1064 

80 

•  285 
$34 

•  1  16 
167 


302 

17 

1  ! 

L20 

2  5 
102 

23 
85 
U  s 
101% 

31»4 

91 

210 
84 

6  ■. 

31 

873, 

174 

40 

74' 

109* 

4 

26 

26 

65 

94  4 
15 
116% 
2  10 

lot 

47 

1354 

131 
133 

964 

33 
1014 
288 
120 

14  4 
49 
35  "8 

100  4 
5434 
Si  9  -, 

27% 

U9>, 
21% 
86% 
74'., 
so 

170 
'.'6 

160  4 

15  4 
81 
59 
40 

so 

69 

80 
118 

15 

87 

74 
103 
138 

69 

40 

98 

16 


60% 
54  4 
93  4 
>4 
5  4 
4 
I 


180 


98 


983t 

75>4 
103 
162 

88 
8 

62 

49  4 
6Hj34 

120 

90  4 

27  4 

67 

51 
lo7% 

78 

49  4 


105' 

37 
1064 

-1 
302 

84 
156 
185 


Twin  city  Rapid  TnuuH . 
Do   prat 

Union  Pnc.iiio 
Do     prof 

□  uit  liy.xliiVlof  S:inKran 

Do    ]nef 

U lilted  k\  soi  st  Iaiu.  prei 

Wabaao 
Do    i»r<if 

Western  Maryland 

Wheeling  A  i.nko  Erie... 

Do     1st  prof 

Do    2d  pref 

NViscousin  CoutnU 

Do     prof 

liKliiMtrinl  »V    Mi3»tII 

A.l:»ni8   lixpress 
Uls-Chalmera 

Do      prcl 

AjnalgamatedCopper 

Aiiicr  A^ru'iiit  Cnemloal. 

Do       pro.' 

Aiiirr  Boet  Sug.ir 

Do    pre.( 

American  Car  A  FOiUUlr; 

Do    prof 

American  Cotton  Oil 

Do    pref 

American  Kipreaa 

American  Qraea  Twine  .. 
Auier  Hide  &  Lieatlier 

De    prcl 

American  Ice  Securities. 
American  Linseed 

Do    pref 

American   .uocomotive... 

Do    pref 

Amer.  Malt.  ctfs.  of  dep... 

Do  pret.  ctfs.  of  dep.. 
Amer  Pneumatio  service 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g  &  Ketiu'K. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Suuar  Kctimiif: 

Do    pref 

Amer.  Teleph.  &  Tele?... 
Amer.  Tobac.  (new),  pre!. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  U as 
runsw.  Dock&C.  Imp'i 
Buttenck  Co 

(^ent^a^  Leatner 
■>  Do     pref 

Colorado  Fuel*  Iron 

Do    pref 

Col.  ifc  Hock.  Coal  &  Iron 
Consolidated  (ias  (N.  Y.). 
Corn  Products  Ref',' 

Do    pref 

Distillers  Secunt's  Corp 
Eleotric  Storage  Battery. 
Federal  Mining <&  Smelt'g 

Do     pre! , 

General  Klcctnc 

international  Paper... 
Do    pref 

International  Power 

Intemat  Steam  Pump 

Do    pref 

Knickerbocker  Ice(  CI11C) 


National  Biscuit. 
Do    pref. 


Xat  Enameling&Stamp'g 
Do     pret 

National  Dead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Osis-.L.cfc  C.  (Cnic.) 
Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

I)  ail  way  Steel  Spring... 

lArDo    pref. 

Ke public  Iron  &  steel ... 

Do    pref 

Sloas-Sheuleld  St.<fc  Iron 
Do    pref 

Teun.  Coal,  Iron  &  KB... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Koun. 

Do    pref 

United  States  Express... 
U  S  Realty  fc  Improve'nt 
U  S  Reduction  &  Relin'g 

Do     prex 

United  States  Rubber 

Do    1st  pre! 

Do      2d  pref 

United  Status  Steel 

Do    pref 

Virginia-Carolina  Cbem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 

Wells  Fargo  <fc  Co 
est'n  Union  Tele'gph 
West'gn'Het£l<bJV]  fgassou 
Do     lntpref 


2,loo 
101 

16  1.200 

1 1 

100 

1,000 


Sales  0 
the 

Week 

Shares 


2,610 

3,12.-^ 


800 

lot* 
200 


1      500 

1,000 

J37.10. 

201 


1,700 

B"36«" 

,110 
1,275 


loo 

Loo 

1,261 

620 

6,300 
400 

"ibo 


100 
15,600 

1,620 

"ibo 

650 

800 

10,950 

300 

LOO 

72. 

1,135 

500 

77,100 

100 

600 

100 

2,000 

bO 

26,80o 

i'jl'o 

300 

3', 175 

7,025 
31,470 


Scmg*  inr    1  --ar    190ft 
isis  oi lno-shai 


Lotce.il 


SI 


31 


200 

100 


lOi 
1,500 

4,730 
900 
500 

2,600 

■1  l( 

'iOO 

5,901) 

106 

400 

200 

3,13 

26 

3,700 

1,700 

2,  ",0l> 

/,0u0 

40U 

1,000 

2,400 

061 

1,317 

1,100 

100 

14,00. 

1,600 

900 

"'200 


100 

6,700 
1.18J 

i',200 

lOi 

200 

3,400 

1,330 

201' 

153,141 

21,321' 

700 

300 

1,000 

i",38' 

200 


102     Deo: 
1  1 » 1. 
L384Maj 

81  4  May 

50  v  pi 

B  .">       A  1 1  !■ 

3  1  4  Apr 

13     Deo: 

I .,  0 

30       Dee 

Hi      Apr 

36     Miiy 

21  4  (let 
23      .May   2 

4  1     J'ly    2 

1340  J-ncl 1 

16  J'ly  :; 
to  Sep 
92%JUy  13 
20  J'ly  3 
90  1  me  I  2 
20 4- May  2 
82%Oot  1 
32%  J'ly  LS 
98%  J'ly  13 
28     .May  2 

90  D<  e  l« 
!i5     Apr  26 

7  %  M  uy   2 

5  4  N«T"2 1 

2  1      Nov... 

35 4  Jan    2 

10  4  Deo2i 

35      Dee  2 

53'4  May   2 

10  8  4  Dec  2. 

4  J'ne29 
25  Jan  3 
25  Sep  1.' 
60  Aug  ~t 
92  4  Deo    1 

L384Maj  2 
■12     Deo  26 

J'ly  0 

Dec  10 

934  N.j  v  20 

40     May  2 

127%  May  2 

128  4  Dec  26 

130     J'ly  IS 

96     J'ly    8 

28     Nov  12 

101     J'ly  13 

223  4  May    1 

105  kg  NoV-l. 

13 4  J'ly  9 
40  Aprlo 
33 4  Dec  24 
9334  Deo  24 
40  4  May  2 
85      J'ne-9 

17  May  2 
130%Apr27 

18%  J'ly  13 

74  4  May  2 

51  Jan  30 
81:J4  Jan    3 

138     Jan    4 

91  J'ly  3 
X156     Dec  19 

1 6  4  Sep  1 ' 

30  Deo  17 
48      Sep  1  ■ 

23  Jan  15 
79     Janl" 
54 %  J'ly 
62      May 

113 ^ Jan 

12  May 

82  Sep  1 
66     May 

100%  J 'ne 

133     J'lyl- 

.87  4  Nov  i  2 

28%J'ne29 

88    J'ly  13 

13  4  May  2 
50     J'ly    3 

43  May  2 
95     May   2 

180     Dec    5 

44  M»y  2 
97%  J'ly  13 

22  4  May  2 
91  May  2 
684J'ly  13 

101  4  Oct  is 

\29     Jan    2 

60     M»y  2 

5  4  Sep    7 

52  Oct  15 
43  4  May   2 

53  4  Dec  26 
09     May   1 

75  Auglf 

24  Mar  1 
60  Mar22 
38     J'ly  13 

zlOljfci  J'ly  13 
75  May  2 
32%  J'ly  13 
98%  J'ly    3 

31  J'ly  3 
104      J'ly    3 

38      May    2 
233      Mar23 
8»«  Dee  21 
Ang30 
Nov!  6 


14 
162 


122',  Jan  22 
}  ICO  OCl 
1  16  feSep      I 
99  ,  .1.111    21 

03  /an  L8 
ran  i ; 

B74 

ran  ■'  1 
. 

2  1  ',  I 

4  a  4  1 
204  1 
38     Jan  17 

84  Jan  L5 

:      (00 

27  '...Kin 
67     Jan  24 

L 18  4  1 

3  I 'n.Ian  2 

102  J.in  .5 

86  Jan    6 

89  4  Ian    8 

47  4  Jan  24 
105      .1 

I  1'i.lan  11 
95     Jan  10 

272       \ 

II  4  Jan  L5 
10  Jan26 
43  J  an  2. 
9.  %  seii  -■' 
29%Jan2i 

5  l%Jan  20 
78 4 Jan    4 

120  4, J  an  16 

6 4 Apr  •■ 

29%  Apr    5 

1  'i  Apr  It) 

884  Apr  12 
101%  Jan  13 
171  Jau  is 
180  Jau 12 
220  Jan  25 
107  Jau -6 
154  Jan  17 
53  '1  Jau  17 
157  Jan  8 
140  Jan  19 
1  1 1  8  Jan  19 

109  Jan  22 

48  Jau    6 
110%  Jan  24 
300      ' 
178     Jan    3 

21%  April 
70     May   9 

49  4  J  an '-4 
10?  4. lan  24 

88  ,.fan  26 
112 4. J  an  -9 

304  Nov26 
181"4  Jan  28 

28  Apr    4 

85  ;i  Apr  2. 

74"8Se4»2o 

87  4  Jan  19 
199  Jan  22 
U2%Jan  22 

184  Oct  8 
26  4  Jan  15 

90  Jan  13 

x95  Jau  20 
60  May  8 
92  Mayl4 
84% Sep  27 
79  4  Dec  17 

11.8  4  Oct  8 
18^  Jan  15 

88  4  Mar  8 

95%  Jan  19 

106%  J  an  2°. 

16334  Jan    5 

107     Jan  12 

514  Jan  19 

103  J.ui  2 
18  4Nov23 
62  4  Jan  19 
64  .0  Jau  24 

105  Feb  1 
270     Nov  9 

62"4  Jan  15 
107     Jan2i 

41%  Dwell 

110  4,  j  an  0 
97 4  Jan  12 

113  Apr  3 
£106  Nov3o 
88  Oct  23 
154  Jan  19 
84  Jan  18 
53  Jau  17 
96 4  Jan  24 
138 4  Jan  26 

91  -j  Jan  2" 
404J'ue  6 
81  J  no  6 
59%  Oct    •-' 

j;115  Jau  15 

X&7  ^ Jau 15 

^0  4  OCt  12 

1134  Jan  20 

58  Jan  2 
1174  Jau    2 

03  Deo  5 
305      Oct  28 

914 Jau 26 
176  J:m  6 
138     Jan  22 


Sang*   'ot   /  r*vtovt 


106 

1  13 

• 

2 1  '.j 
64% 

-11 

1 7  4 

87 

2  7 

86 
20 
20 

45 


Jan 

M  u> 

N..-. 
Jan 

Jan 

\..- 
Mi 
M  IJ 
M   , 
A  pi 
J.11 


}236  Jan 
L3     Ma] 

70  Jan 
20  Jau 
894  Pel) 

23  N"< 
77  Jan 
31     Maj 

jt'.'I  4  Jan 

Jan 

6  .1  in 
29%  Oct 
24%  J'ly 
15%  Jan 

36     Jan 

33     Jan 

103:,4  Jan 

8      Dec 

24%  l"e 


97  4  Sep 

79  4  Jan 
111%  Jan 
16!      May 

99     Jan 

6%  J'ly 

35  4  J'ne 

130  May 
133      May 

131  De. 

91%  Jan 
20%  Jan 

93  Jau 
1004  Ma] 
175     D(  0 

lOVi.n. 
50     Dec 

40  Sep 
102 4  N. <v 
33  Maj 
SO  Aug 
1 1  %  Maj 
175      2\os 


rS4  ?( 

Jan 

76 

May 

60 

Jan 

75 

Jan 

169 

Mv 

184J'»c 

76  ^ 

fe'eb 

48 

Oct 

26 

Dl  e 

78  4 

May 

10 

Jan 

52 

Aug 

110 

Aug 

11 

Aug 

80 

Aug 

24% 

Jau 

97  «h 

Jan 

140 

Maj 

95  5a 

Nov 

83 

May 

97% 

May 

12  4 

J'ly 

46  4 

J'ly 

334  Jan 

87 

Feb 

230 
30 
93 
15 
07 
60 

LUO 
68 


May 
May 
Jan 

Jan 
Jau 
Jan 
Jan 
Jau 


37  4  Jan 
8%  J'ne 
63  fan 
19%  Jau 
79%  Jan 
i  1 10  Dec 
77  Jan 
is    Feo 

35  Jan 
38%  Jai. 
98  4  Jan 
75  Nov 
24%Ma> 
90%  May 

23%  Sep 

103  4  May 

36  J  in 
}2264  D(  . 

02  Jan 
152  Muy 
137  4  Deo 


.    el, 

1   ell 

so 

l'.l'l 
18 

Oct 

Ipi 
35 

v  pi- 
ll' ' 

■   el, 

246     I 

11     .1.111 

11%  Deo 

Mar 

Deo 

23        Dee 

48%  Apr 

70  4  Dee. 

L22=,  Apt 

5  4  Nov 

26      Nov 


102 

170  v 

250 
110 
18% 

67  4 

111 

148  ■, 

109% 

47  4 
1084 
2P5 

rJ15 
22  ',. 
60  4 
47  4 

59 

105 

20 
214 


Nov 

Deo 

N  ■  ■  v 

Deo 

Mar 

Apr 
Deo 
Aug 

Jan 

Nov 
Mar 

Dec 

Dec 
Jau 
Oct 
Nov 
.Mar 
Mar 
Dec 


51  4  Dec 

a  Feb 

1 1 5  .\  o  v 
110  4  Nov 

192     Mar 

25  4  I'eC 
33 '4  T'.*; 

100  Kco 
4 07s  leb 

88%  Apr 

63  Dev 
69  4  Deo 

120 '4  Mar 
3 14  Apr 
91  Apr 
89  4  Dec 

116  '-j  Deo 
68%  Nov 

107     Apr 

Dec 

15  4  Apr 

21  May 
SO 4  Muy 
53%  Deo 

101  4  Oct 
258      Aug 

63  4  Dec 
06     Nov 

364  Deo 

103  Deo 
118  4  Feb 
30  Feb 
.18     Deo 

66         Dee 

16  4  Oct 
82->i  Dec 
48  4  Dec 
87%  Apr 

3  1       J-'eb 

98  4  Mar 
404  Apr 
734  Aug 
58  4  Sep 
18 4  Apr 
S3»4  Deo 
43  4  Dec 
107  Dec 
8%  Deo 

8'4  Dec 

2  4  S'eb 
260     Feb 

5  4  J'ne 
Apr 
Apt 


11 


1  1 


181 

197 


BANKS   AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


liuiiu* 

Union  Esebl 
U  .3  Exclia'e" 
WaalLll'lita' 

-ule"  . 
YorkVLile'  .. 


BBOOKLTX 


Brut 
Brooklyn^ 


y.'.n 

Ask 

240 

1  2  . 

SOD 
400 

130 

160 
«o0 
L33 

11.,'" 

' 

111 

BROOKLYN 

Uirst 

Home  Dank* 
Manufactrs'. 
Mechanic^'  . 

.1 

Nat  City 

North 

Prospect  I'k" 
:.al 

Unlonl  


t    Bid  and  a<ik.<l  prices;  no  saleti  on  tins  day. 
•Sale  at  Stock  Exchange  or  at  auction  thu  w 


Mid 

Ask 

390 

16  < 

400 

.0  1 

810 

.!'•') 

16  ' 

105 

1  10 

240 

X.  Y.    CITV 

Bankers'  Tr 
iiowl'gOreen 
Broadway  1 1 

Carnegie.  .. 

Central  Tr'M 

Colonial 

1  lolomMa 

•  :onimi 

<    ulllUIOllW'tl: 

Empire 

f-'.-ir  111  !,o  .t  J  1 


Bid 

Ask 

580 

440 

4  5o 

158 

169 

1--) 

-iOiJ 

370 

380 

200 

310 

320 

1  >d 

Ttum  Co'n 
Fifth  Ave  Tr 

Fulton 

Ouaranly  Tr 
'■uanliaii   Tr 

11  odeon 

Knick  'rli'k'r 
Law  T  I  4Tl 
Lincoln  Tr... 
Manhattan  .. 
M  eicantiP-  . 
Metropolitan 
MortonTru.M 
M  ill  11.11 


Bid 

550 
310 


1200 

27.', 

470 
Dl.) 


Ask 
575 
880 
520 

105 


.Ml 
II..". 

190 

•  ,11 


L3U 


TriiMt  Co'n 

Mut. Alliance 

N  V  LlteATx 

New  York  f'r 

BtandardTr'i 
TitleOn  a  Ti 

XT  CO  ol  Am. 

U  Dion   'li'ii.  1 
U  s  M  t  g  <fc  Ti 
I : nit  81 
Van  .N'llen  li 
.  1  ytuu 

Wlllii 


But 

A  8k 

210 

220 

1010 

100 

7.r.o 

1340 

11  1 

.1  . 

•inn 

2." 

Tromt  Co'n 

BROOKLYN 

Brooklyn    1'r 

Citizen 

Flal  bush 

iT.lllkllll 

on 

Home  

9 

1,  I  si  Ld)  1  c 


,iii»U'ir. 


But       Ask 


160 


160 

160 


i    LetM  iluii  100  .i.ui-       t   1:1  righu.     0  .New  stock.       c  Ki-diviileii<l  anil  riglila. 
eek     o  Ki  ntock  dlrlden  L    s  Troat  Co.  oertitlOJitea.    ',  Bauks  maxKcd  witli  ■  paragraph  (U)  ire  3tal«  binka 


6    0 


New  York  Stock  Exchange— Bond  Record.  Friday.  Weekly  and  Yearly 


.<  <  i  i-\  imj    I'oi.'i*    i'.s<;  »•:•• 


BONDS                        1 

/rice 

Week's 

Ha  iifl 

UUM>» 

JTi.y 

H  .-. 

limine 

N.  ¥,  STOCK  liXCHANGK 

"-j  k 

Friday 

Range  "r 

)  inr 

X.  V.  si    .                CHANGE 

3  - 

frvi'tii 

Hanye  or   c~]       y  mr 

VVKKK  KXDtNP)  JAN'  4 

^4 

Jul  4 

La  '  sal- 

-  ' 

190 

WKI                      •  .1  A"  4 

^~- 

Jan  1 

\    1.11  1  Hal*   p '. 

i'.>un 

It  in          Ash 

Low        II  mil 

Mo 

t.i/iv      Jtnj/t 

till                 ASh 

U  hi  h 

Mo 

Luiv      ilujH 

U  S  jh  consul  registered. dl930 

O-J 
U-F 

1044  105 

101     KTov'06 

.... 

1 03  '»- 

Oen  R  R  &  B  or  <■■■>  col  e  5a  1 937 

ifl-.\ 

10'i      

106  ^ 

2 

L06 

U3^s  consol  coupon dl930 

104  -.  105 

in.,  i  De<  '  6 



in  ; 

Jent  or  .\  .)  geu'l  gold  5« 

J-J 

1264  Sale 

1 28  "■ 

3 

12  5'; 

U  S3s  rematerect fcl91t 

102     L02>a 

V.sg'06 

Uiii',  1034 

Registered 

ii-J      --i 

■ 

. .  . 

1  2.y  • 

U  S  3scoupou tel91& 

102^.|  10J'« 

10'J"» 

- 

102 

Am  Dock  <fc  Imp  iru  5»..  192] 

J-J     1 134 

1114  Dec'Oe 

.... 

1  1 1  '4    1  1  .5 

U  8  3e  res  small  bonds. .fclOB 

. 

1U7     J'ni   "- 



Le  &  Hud  R  gengug5s  l'.i2'i 

JJ      H'24 



.... 



V  S  3s  cou  small  bonds. ./cl91s 

10'-"  .1  .. 

L04  4OC1    0; 

.... 

Beh  &  WUkH  ii  Coal  5s..  1912 

vj-p  -loo      



100    :"2sj 

U  8  4s  registered fcl907 

•il)ii''i  101 '4 

ioo;,4  Dec '06 



!00ai  103»4 

Con  ''i;.  guar  44< pl91«i 

i.-.M 

994    934 

iJeC'Oe 

.... 

9.1 '•  1024 

U  S  4s  counon hviO't 

H  II',  101'4 

Mil  4  Deo'i  6 

101  ■„  101  v 

N  Y<fc  Bon;:  Br  gen  g4i 

M-S 







U  8  4s  registered 1928 

12H      130''. 

l80TeNov'OB 



L29     1314 

Cent  Paclttc    6««8o  Pacific  Co 

17  S  4s  coupon 1923 

y-F 

I'J9  Si  ISO's 

i:;ii',  Deo'Oo 



1294  1  i    '■ 

Chas  <fe  sav   .See  Atl  Coast  Line 

tJSP.inOau  10-30  yr  2b.  fci9SH 
PliiiMini-ie  islands  4H.1914-34 

QN 

104      105 

105  4  Oct  '<i(i 



HI.'.'h  1054 

dies  <fc  Ohio  g  Osser  A../ll90^ 

A-'J 

1  105 

L03     : 



101»4  .064 

109  Si 

111     May'OU 

108a4  HI 

Gold6s al'J]  1 

1 05  4 

105     Nov  06 



105      ilO'a 

Pub  win  and  imp  re?  48  1935 

Q-P 

1st  consol  g  5s 193'.' 

M-N 

116 

1 io      lie 

110    J'ne'06 
104  '4      lofl 

1      4 

116     1194 

Pub  wk-i  and  imp  reg...l93'. 

General  gold  44s I99i 

■'■S 
■A-  S 

105 

"ii 

1144  . 1'1-i 
lo..-.  109 

I'ui'eifru  Government 

Registerei  1 1992 

^-S 

...  1 11.'. 

104     May'06 

.... 

104      105 

Japanese  Govt  Gs  sterl'g.1911 
2d  series  0s 1911 

A-O 

t    97=HSaic. 

9634        974 

66 

964  1014 

Craig  Valley  1st.  e  5s 1940 

.-J 

112     Feb'Oo 

112     in 

AO 

t   97^8816 

96%       97  >s 

13'/ 

96  '4  1014 

R&A  Biv  lstcong4s..B'S'.i 

J-J 

99  ■■_ 

Ki2 
97      Dec'06 
113   1  r  eo'o5 

a.'  •,  Feb '06 

2 

100      103  4 

i  Loan  4  4s  ctls  full  pd.1926 

F-A 

(    U21gSale 

91  \        92  K, 

24o 

00  4    954 

2d  consol  iris 198S 

J.J 

93      

— 

95        964 

2d  series  4  4s  ctfs  hill  paid. 

.T-.1 

1     92      Sali-. 

913b        92', 

.( 

894   934 

Warm  Spr  Val  lsl  g  5s. .194] 

' 

10'i       

— 



&  loan  4s  ctls  full  paid. .1931 

J- J 

t   82%  Sale 

B24       84  '4 

89 

s'J        s'S 

Greenbrier  Ry  lstgugls'40 

M-M 

U34 

.... 

Iltf^i     99J4 

Repubof  Cuba  5s  exten  debt.. 
V  s  ot  iVlexico  s  1  i>  5s  of  1899 

U-s, 

*102      Sale 

lor',     lo-j 

19 

loi  '•■  108 

Chic  &  Alt  KK  ref  c  3s. ..1949 

A-O 

/'J 

1  'J:4  Dec '06 

... 

784    -2  4 

y-j 

t    9038  Sale 

Htfaj        9X 

3J 

97-4  101  S 

Railviay  1st  lien  34s.. .1950 

J-J 

1 6     Sale 

80  4  May'05 

b 

764    b2 

Gold  4s  ot  1904 1954 

J-D 

1  v 

HJ'-j    94 
iiese  are  p> 

93 '4       934 

ices  o  n  the  t. 

7 

924    96 
01  $5  to  X. 

Registered 1950 

Chic  Burl&o—  BenvD4s  1922 

J-J 
F-A 

O-Vl* 

ielO      

100 'a     1004 

1 

HH->4  J  02  4 

Stntc  Securities 

Illinois  Div  34s 1949 

J-J 

91J4  Sale 

•      ,         9 1  ■>, 

44 

91        95  4 

J-J 

Ul     Mar'02 

... 

Registered 1949 

J-J 

......     .. 

90      Sep  '0-. 

... 

90       90 

Dlst  of  Columbia  3'65s 1924 

LT-A 

115      

117'sJ,ne'0ti 



1174118 

Oohl  4s 1949 

J-J 

lOl-'s 

ml  ■.       10  - 

1104  Jan '05 

2 

101       1064 

Loiuxiatia  new  cousol  4s. .1914 
North  Carolina  cousol  4s. 1910 

..'■J 
,l-.l 

10o4  Dec '04 

Iowa  Div  sinic  lund  5s. .1919 
Sinkinefund.ls 1919 

A-O 

.... 

99      

lul     J'ly'Ob 



.01      101 

A-O 

loi     

1  ■  n  ,  1 



0..J4  1024 

6s.                            191V 

ft-(i 

126     

122     J'lii.-'oii 



122     122 

Nebraska  Extension  4s.  1927 

1014 

1 02       -N  '  iv  ' .  li 



102    107 

So  Carolina  4*28  20-40 1933 

J-.1 

.  . 

IVJO     Mar'OI 



Registered 1927 

Vi-N 



10i'«  Dec'Oo 

.... 

I'll '4  1044 

Ten n  new  settlement  3s. .191: 

.1-J 

974 

'.hj^i  Aug'OO 



u5i4  yii:l4 

Southwestern  Div  4s 1921 

.M-S= 



100     J  ly  06 



9S      100 

Small                         

J.J 

... 

95  4  f.-^'  '04 

. . . 

Joint  bonds  bee  Great  North 

Virginia  Fund  debt  2-Sh...199] 

r-j 

9.V\ 

95'*4       95a4 

3 

:'4^j    96^ 

Debenture  5s 1913 

.VI -.\ 

103      

103 

4 

1024  io7 

6s  deferred  Brown  Bros  ctls. 

•JO       23 

•J 'J     Deo '00 



20        29>2 

Han  cfc  StJosoouaoi  6s..  1911 

VI- ft 

lo9     

!  '    i        Xov'ilj 

93     •  icl  'Ob 

... 

lo7  'j  1124 

Chic  die  E  111  ref  &  impg  4a  1955 

J-J 

......    93 

.... 

92 

iin  iiro  in 

1st  s  f  cur  iin 190' 

J-D 

1014 

1004  Dec'06 

L0041044 

A  labama  Cent    bee  So  Ry 
Alalia  Mull  bee  At  Coast  Lin< 

1st  consol  ■:  'is 1984 

A-O 

1314    ... 

132      uei  '1  6 



12M4  13.' 

General  consol  lsl  5s 1937 

VI  -N 

116  4117  s, 

1164     libs. 

1 

1164120 

Albany  cfc  Suso     bee  Del  cfc  Km. 

Registered 19: 1 7 

M-N 

1  la  -a  l'e'h'u'j 



1184H84 

ABeir n on  v  Valley  iS'e«Penn  ill 

Clucdi  Inu  C  Ry  1st 5s. 1936 

J-J 

1114 

.  j  5     J  ly  Do 



1144  liS4 

Allee  «fc  West     bee  Bull  B  &  1 

Chicago  &  .Erie    See  Erie 

Ann  Arbor  1st  g  4s Wi  99; 

Q-,1 

92 

93           93 

.r 

90       99 

Chic  1  n  di  Bouisv  rel  6a...  1947 

J-J 

126     131 

126         126 

i> 

128      157 

Atch  14  S  Fe— Gen  g  48-1995 

AO 

lol'4  Sale 

I0o4    loi- 

144 

lull      104  4 

Relunding  gold  5s 1947 

J-J 

1144 

1114     1 1  1  4 

21 

1134  1  1  14 

Be  j  istered 199.' 

\-<. 

loo     

LOO^b  Noy'06 

99  '■■  103 >s 

Ixiuisv  N  A  &  Cli  1st  68.191 1 

J  -J 

1074 

.'  .1  •.  Sep  '••'. 

— 

lo«4 

Couv   ■  4s 1955 

,1-T) 

toe's  ■-;,:•. 

103  4     106  -4 

11  in 

100l4  110'^ 

Chic  Mil  &  St  Pterin  g  5s   1914 

J-J 

104  4  i09 

1044     lo4*-j 

1 

1  6             1 

Warrants  for  50-yr  conv  4s.. 

lU43j  Oct  'Ot. 

100*3  l'ls'i 

•  General  g  4s  series  A..el9Ki 

J-J 

lou     

107      1  lee 'ill 

.... 

1 05  4.11 

Adjustment  g  4s A.199J 

.\u\ 

92 'B  bale 

9 'J           9J^e 

12 

9 1        9  ,  -i 

Registered el'.'sii 

u-J 
T-J 

10a 

104  ■.  Oct  '06 

— 

104  ^  1044 

Registered A.199; 

Xo\ 

. 

95     Sep   "• 



. 

General  g  3  4s  series  B.el989 

90'.    ;i_>. 

: ' .'  • - 



914    -'7 

Stamped ft.1995 

Vl-N 

92  Si  Sale 

924       9^4 

4  k 

91        97 

Chic  <fe  B  Su  Div  E  5s 1921 

J-J 

1084 

1  1  :■   4  "Ct   '05 

.... 



Debentures  4s  Series  E.1901 

P- A 

10L        

99»8  M :■-'■;. 



Chic  ds  MoRiv  Div  5s...l92( 

T-J 

110 'a 

112  .  1  icl  'OB 

....   II.1      .  .-'4 

SenesF 1908 

F-^ 

993<  .. 

99  4  Oct  '0 

.... 

'-  ■  1     99 '4 

Cliicfe  Pac  Div  6s 1910 

J-J 

102 

Apr '06 

....   107K  '        -j 

Series  G 190! 

F-A 

973< 

Hi  '  '..  Jan   06 



100'a  loo's 

Clucdi  P  Wlstg5s 1921 

J-J 

1.0      HI 

: in       1 10 

I   110      115 

Series  H 1910 

FA 

974   

97        Bell  '('ti 



964    97 

l)ak<fe  GtSog5s 1916 

J-J 

!■  44 

i  10        J'Ut'.1. 

....   IUT^j  lio«a 

Series  1 191] 

C-A 

96 

,i-  ..       .'  '0  . 





Far  &  Sou  assu  g  6s 1924 

J-J 

Bio 

..;■  4J'iy  '99 

— 



Series  K 1913 

F-A 

94 

94      Nov  06 

.... 

94        94 

Hast  ds  D  Div  1st  7s 1910 

J-J 

1064 

1 10      Oct  '06 

.... 

110       1 15 

East  Okla  Div  1st  K 4s..  1928 

Wl-S 

95 '4 

954  AUji'Ub 

.... 

;>5;!4  1014 

1st  5s 1910 

J-J 

99^i 

106      Aug'04 





Atl  Knox  cfc  N     ,•>£,;  Lcfc-N 

I  &  D  Exten  1st  7s 190S 

J-J 



182  4  Apr '06 

— 

'  S24  1824 

Athiutic  Coast  1st  g 48.M952 

M-P 

9S     Sale 

97 '4       98 

23 

97      102  4 

BaCrossedi  D  1st  5s 1919 

J-J 

''  .        

i    .    1               .N      .        '.il.. 



111      1134 

Charles  &  Sav  1st  g  7s..  193b 
Sav  fc  &  W  1st  s;old  6s. .1934 

J-J 

A-O 

J-J 
J-J 

loo 

106Js  Apr '05 

126 

1324  Jan'06 

.... 

13241324 

So  ilinn  Div  1st  6s 1910 

104  4  ins 

Ll'44     11- 

0 

io4  -,        , 

lsl  gold  5s 1934 

A-0 

114 

L124Jau'04 



Southwest  Div  1st  6s 1909 

J-J 

.   'i 

....  »►     111.,  •- 

0 

1 

Ala  .Mid  1st  gu  gold  5s  ..192i 

Vl-N 

110',  .. 

1144  Nov  05 





Wisdi  Minn  DivgSs.... 1921 

J-J 

1074  .. 

I  12       IK!   'n. 



1.2        1154 

Brunscfc  Wistgug4s..l938 

J-.l 

92a4 

99  Si  Mar'i'O 

994    994 

Mil  cfc  No  lstil  B  68....1910 

J-D 

. 

10.)    Dec'06 

.. .. 

105 

L<fc  N  coll  e  4s ol952 

M-N 

b9  L4  sale 

«9l4         89". 

'is 

89       05  4< 

1st  consol  6s 1913 

J-D 



....      I-  ell  '00 



115     1  15 

Sil  s  |>  Oca  cfc  O  gu  g4s  ..  1918 

J-J 

94  n 

9uJ4  Deo  96 



95^    99  4 

Chicdi  Northw  cons  7  s 1915 

IJ-F 

—     S  1224 

.21      Nov'06 

.... 

119  4 

Atlantic  cfc  bauv  iS'ee  South  Rj 

Extension  4s 1886-1926 

K-A 

101 4 

io2      Dec'06 

101-,  1054 

Austin  cfc  N  W    iS'eeSou  Pacini 

Registered 1886-1926 

FA 

99 

ul     Jly'uo 

....    [01     ioj 

Tiait  cfc  Ohio  prior  lg34s.l 925 
O    Registered ft.1925 

J-J 

924  Sale 

924       94 

53 

924    97 '4 

General  gold  34s 1987 

M-N 

90-. 

'.' 1      Dec'OU 



io     iOii4 

q-3 

....--    ...... 

95     J'ne'00 

... 

93        95 

Registered »1987 

'-: 

964 

96     Nov'06 



96         .  6 

Gold  4s M.948 

A-li 

101\  S.Mi 

LOiaa     10214 

83 

LOOSv  105  4 

Sinking  fund  6s...lS79-1929 

A-O 

'111 

111     Get  '06 

.... 

111      113 

Ben  istered fc.1948 

U-J 

1014  Sale 

loi        io m 

If 

99  .  ;.<.-:  ■_ 

Registered 1879-1929 

A-a 

...... 

.  14  4  Feb'od 



1144 

PJuii&M  Div  Istg34sl925 

U-N 

. .. .. 

H    4Dec'06 

894    92 

Sinking  lund  5s. ..1879-1929 

A-O 

106  4  .. 

.16,  Nov'06 

— 

!'  6-,   i.9', 

PJ.E4  W  Vr.  Sys ref  43194 1 

vr-N 

'■'1   S   .. 

944       944 

4 

1  3  ,    994 

Registered 1»79- 

k-O 

...... 

cU  •  4  J  lie  06 



1".  -1074 

Souiliw  Div  1st  ro'ss...!  925 

j-j 

S9  'v  sail. 

8^4       904 

10 

-I',    93 

Debenture  5s 190y 

Ai-N 

loi  4  Sale 

1  US,     101  4 

iv 

101                 8 

Registered 't.1925 

Q-j 

S7;'s 

89     Oct 'lie 

884    89 

Registered 1! 

M-N 



1U1      Sep '06 

101       ll   1 

Monou  Kiv  1st  mi  g  5s. .1919 

F-A 

105  '•,  . 

1084.) 'fy  'f"5 





Debenture  5s 1921 

A-O 

106  4  .. 

107 

20 

.05  4          1 

Cen  Ohio  R  1st cg41as..  1931 
Pitts  Clev  &Tol  1st g 6s  1922 

>I-S 
A-O 

IOUm 

nr.i     Apr'oi 
1194  Mar'04 

Registered 1921 

Sinking  luuu  deb  5s 1933 

A-O 
Ifl-K 

......  114 

:o.-"i  Jan  04 
il3  4Nov'Oo 

.... 

113 

Pitts  cfc  West  1st  g  4s      1917 

J-J 

95     Oct  '06 

.... 

95      100 

Registered 1 '.<;;.• 

Des  Mo  cfc  Minn  1st  7s. .1907 
North  ilBnois  1st  5s 1910 

,;,-.n 

FA 
.VI-  S 

117      Peb'06 

.  .. 

117     11. 

Bat  Creek  cfc  S  bee  Mich  Coin 
Beech  Creek    bee  N  Y  C  &  11 



LOSS  Dec'05 

Bellev  cfc  Car    bee  Illinois  Oenl 

Ott  C  Fcfc  St  Paul  1st  5s  1909 

M-S 

lOl 

LOI  4Sep  '06 

....  i.«tf  iq  i'ui  s9 

Bklyn  cfc  Montauk    bee  Bong  l 

Winona  cfc  st  Pet  2d  7s.. 1907 

M-N 

102 

L0a4Dec  '06 

||10X^4    iV'-i 

Brunsdt  West  .Sec  Atl Coast  L 

Mil  L  s  ^  West  1st  g6s  1921 

M-N 

12.14 

122  4  l,e,    '06 

.... 

l'cJ2  4  126  . 

Buffalo  N  Y<fc  Brio    bee  Erie 

Kxl  &  1  in  ;i  stund  g5s  1929 

FA 

115-4 

116  -/Oct  '06 

1144  Ij-8 

Buffalo  B  &  P  gen  s  5s.. .1931 

U-S 

117^118^ 

U8  4Nov'06 

.... 

1  164  119  4 

Ashland  Div  1st  g  6a. .1925 

M-S 

125  4 

1424  1-eircj 

.... 

...... . 

AB  cfc  West  1st  g  4s  jcu..199& 

A-O 

100a4.. 

L014Aug'o6 



10141014 

Audi  Div  1st  g  6s 1924 

J-J 

r-5 

12*4  Feb '00 

.... 

is.,  284 

CI  &  Mali  1st  "u  g  5s        194;: 

J-J 
F-A 

•  121     

103     Apr'O"! 

124     Apr'Oo 

Convertible  deb  5s 1007 

Incomes 1911 

F-A 
VI- S 

98 

101      Oct '06 
100      Sep  '03 

— 

iOt      lol 

Koch  &  Pitts  1st  t  6s.. .192] 

.... 

124       124 

Cousol  1st  g  6s 1922 

J-D 

•  1204 

lk!5  4Nov'06 

.... 

l-^rB  128  4 

Chic  Bock  lsl  cfc  Pac  6s. ..1917 

J-J 

115  4 

1  1834    1 

.... 

1174  1204 

Buffalo  &  South \\  is'    bee  Ern 

Registered 1917 

J-J 

1134 

118^8  Xov'Oi 



L 17  4  1  ]  '4 

Butl  cfc  Susq  1st  rel  g  4S.U1951 

J-J 

......  . . 

f  8     Xov'06 



954    99  4 

General  gold  4s 1988 

J-J 

99»4  Sale 

9     ,      io: 

•J. 

99      1034 

Bur  C  R  cfc  N     .s(-  ■  C  R  1  &  P 

J-J 



Sep  '06 



99     1»2 

/Canada  South  1st  5s 190S 

\J2d  5s 1913 

J-J 

100     Sali 

:oo      ioo 

8 

1004103 

Refunding  g  4s 1934 

A-O 

Hi  -.  sale 

914          1    . 

2; 

914    97 

iVS-S 

104  ^  J  05'-. 

1034     103a* 

43 

1034  108a4 

CoB  trust  SeriesH  4s  ..  1910 

M-N 

94  4 

..      J'ly'04 

.    .  . 

M-  S 

103'4104^ 

103     Nov'06 



103      105-'j 

J  4s 1912 

rvl->- 

92 

92  41Tav'06 

92  4    9i4 

Carb  cfc  Shawn    bee  111  Cent 

Mms 1915 

M-N 

894 

96     .v.,-.'!1.. 

Carolina  Cent 

N4s 1916 

iW-\ 

a  >4 

93     May'O) 

Carthairecfc  Ad    bee  >.  V  (J  cfc  11 

O  4s 1917 

v',-.\ 

s- 

e9  4May'06 



syt 

Ced  B  la  !•'  cfc  N     6e«  B  C  H&  .\ 

J-D 

914    93 

95     Nov'06 

90        95 

£  4s     .              1.1 

M-.N 

M-N 

B84 

>  ■     Sale 

May'i  A 

754       77 

Cen  Branch  U  Plsl  g 4s.. .1948 

Chic  R  I  cfc  Pac  RR  4s..2oo2 

1 52 

75.1 

Cen  Branch  Bv    Nee  Mo  fac 

Registered 2002 

M  N 

i9     Dec'O; 

.. . . . 

Cent  ot  Ga  RR  1st  g  5s..pl945 

P-A 

L18      

1 1  S4  Dee '06 

118 '4  121 

Coll  trust  gold  5s 1913 

MS 

90      Sale 

8934       90»4 

21 

'  M    A       '3 '4 

Consol  gold  os '  9  1 

M-N 

110     Sale, 

110          111) 

3 

109      1144 

Bur  Ced  R  cfc  No  1st  5s.  1906 

J-D 

102  4  May    1 

I004        :  - 

Registered 1945 

Al-l'J 
Oct 
Oct 
Oct 
J-D 

US     Apr '06 
89     Deo'06 

7  7           77 
65           67 
93     J'ne'06 

"*2 

6 

113      113 
i>i)       99 
75        93 
65        91 
93        944 

Con  1st  cfc  col  tr  g  5s.  ..1934 

Registered 1934 

C RI k-  cfc  N  W  1st  gu  5S.1921 

M  cfc  St  B  1st  au  g  7s. .1927 

Choc  Ok  &  G  uen  g  5s  .01919 

A-O 
A-O 
A-O 
J-D 
J-J 

1154 

lio-'i  Nov'06 

120  4  M 

111     Nov'05 

.... 

116  t  11J4 

1st  prof  income  g  5s pl945 

2d  pret  income  g  5s pl945 

3d  pref  income  g  6s pl945 

Chatt  Div  pur  mou  g  4s.  1951 

90 

77  »s 

65     

91 

107 

1044.     ... 

L09     Nov'06 

105     I064 

Mac  &  ISTorDivlst  g  5s.  1946 

J-J 
J-J 

1074 
1074 

1 104  Dec'05 
115     Nov'Oo 

Keuko;  uc-sM  lst5s 1925 

A-O 

107  4  110 
llC 

111     May'06 
105^  Nov'06 

.... 

111     111 

Mid  Ga&  Atl  Div  5s.... 

10541114 

Molnie  Div  1st  cos 1946 

J-J 

109 'u 

1  15  -  Auk'05 

Oine     1       &  S  O     .see  111  Cent 

i>ll^CKl.BAM<OIJ>    BO  •  ;.«^— t'oiiliiiiieil  on  .Scxl   1'ase. 


Street   liuiHvuy 

Brooklyn  Rap  rli?  g  5s 

1st  refund  couv  a  4s... 
BkC  ou5s.1916.1941 

Bk  y  Co  cfc  S  con  gu  g  5s.  1941 

Bklyn  Ui.  Bl  1st  g  -1-.1-- 
Sxamped  sruar  4-5 s I 

Kings  Co  El  1st  g  4s.... 1949 
Stamped  guar  4s 194S 

Nassau  Blec  gu  z  4s 

Conn  RycS   ■  . 

Stamped    •  -  L951 

Den  Con  Tr  Co  lsl  -  5>...1933 
Det  United  1st  con  s  1 4s.19.32 
Hav. 

Inter- Met  coll  .  ■  s L9   ' 

Internal  Trac  ci  11  tr  4a. .19  i- 

Louis  Ry  Col- 

Manila  Blec  1st  &  coll  5s.  1953 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-.l 
,1  .1 
J-J 
A-O 
J-J 
F-A 
An 
J-J 
J-J 
M-S 


*No  price  Friday;  latest  price  this 


105 

914 

Sail 

109 

10 1  '• 



107 

S7 

884 

91 

85  4 

101=4 

1014 



"884 

...... 

814  Sale 



80  4 

"  96" ' 

105 

91 

105 

loo 
106 

110 

104 


Dec'06 

93 
Oct  '06 

Oci  '06 
1064 

Feb")f, 
904 


89  Dec'06 
s4:,4  S44 
Nov' 00 
104  Dec'06 
95  l'ne'00 
93  4  Oct  '06 

80  4        814 
794J 

rtar'98 

98     Ma  VOi', 


15 


5 

914 


1004109 

' 

100 

105 

107 

100 

104 

105  4 

1134 

no 

110 

88 

95 

S9 

9  6  4 

844 

894 

102 

10U3810i 

95  4 

96  4 

9 1 4 

954 

90  4 

79 

84 

"98" 

SMreel  tt:iii\vny 

Met  St  Ry  gen  col  tr  g  5s. 
Ref  g  4s 

B  way  cfc  7th  A  v  1st  eg  5s 

Col<fc9th  AV  Istgu  is. 
Lex  A  v  cfc  B  1  lstifjuf  5s 
Third  Ave  RR  con  gu  4s 
Third  Ave  Ry  1st  g5s.. 
('  WS  El  (Clue)  1st  g4s. 

Mil  Bl  By  cfc  B  30-yr  g  5s. 

Minn  St  Ry  1st  coil  ir  5s.. 

N  Ori  Rv&  Bt  gen  44s  .. 

st  Jos  ByBl  11  cfc  P  lstg  £ 
luI  ■  lity  1  '.;5  opn  g  os. 

Underground,  cl  Bon  5s... 
in  El  (Chic)  1st  g  5s.. 

I  u.i.-d  RBs  San  Frsl  4s. 
tL  1st  g  4S. 

\\   1  hie  st  40-yr  con  g  5s. 


1997 

F-A 

2002 

A-O 

J  -D 

1995 

Al-S 

,1-S 

200*0 

J-J 

1937 

J-J 

1938 

FA 

1925 

F-A 

1919 

J-J 

J-J 

s 

M-N 

J-J 

190S 

J-D 

1945 

A-O 

192  7 

A-O 

1934 

J    J 

1936 

M-N 

10S4.... 
.so 

110      112 
113      114 

115  4 

113     llu;l, 

iot.'sji'i'i" 
'.'.'.'..'.  "964 

"924 ...... 

'.'.'.'.'.'.  "83"" 
S7 

oDae  Oct 


1074 

S5 
110 

i  1..   . 
8S4 

1124 

109 

904 
L034 
110  4 

924 
1064 

82 

s6  4 
99 


1084 
85 

Dee '05 
Dec'06 

1124 
.1  y'Ot 
J'ly'Ofi 

Fc'j'06 
Sep  '06 
Oct  "06 
Nov'06 

924 
J'ly'o.') 

83  '., 

Nov'06 

Dec '97 


- 
1 


110 

113 

112 

90 


1074117 
.-3         92 


1164 

119  4 
1J04 
95  4 


1154119 
93  4    93  4 
109      1-  .' 

10741074 

894    92  4 

1054  1034 

11041104 

92        984 


71 

82 


90 
884 


week.aDue  Jan     d  Due  Apr    eDueilay    i/DueJ'ne    ADue  J'ly     fcDueAug 


pDueNov    s Option  faal« 


Jan..  5  1907.J 
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BOND* 

Y.  STOCK  EXCHANGE 

Wkks   Klin?.,,  Jan  4 


J-D 

J-D 
UN 

J.J 

A-O 

J-J 

i'-ii 

J.  J 


J-J 

•H-N 

M-N 

J.J 


Jl 
J-J 
J-J 

■  IN 

.IN 
vl-S 

l-J 

l-f 

M- 
J.J 

.  I 

J-D 

l-J 
J.J 

4-0 
^  J 

A-O 
V1.1 
AC 


Chic  Si  L  A  Pitta  A*«  I'eun  C< 
Chic  St  P  M  *  Oeon  6s...  1930 
Com  Gs  reduced  to  S  %s.  I93j 
Ch  St  P  A  Minn  Isle  6s  19« 
Nor  Wisconsin  1st  6s.. .1930 
St  P  A  S  City  1st  g  lis.. .191'.' 
CIikmco  Tor  Trans  g  4s. ..194". 
t  lonpoa  off 

Chict  Went  I  nil  (Tens  6801932 

Conaol  50  year  4s L96S 

Clue  ai  W  Mica    See  IV re  Marq 
Choc  O  A  Gulf    SMCRI.ll' 
Cln  H  Jb  D  2d  gold  4%8...1937 
Cm  D  A  I  1st  gu  g  58. ..1941 
C  Find  A  FtW  1st  211  4s •-'.'-•: 
Cln  I  A  W  1st  gu  g  4s. 195: 
C  1  SI  L  A  O     ««UCr,kStl 
Om  SAC    See  C  C  C  Bt  i- 
Clo.irllel.1d!!  Mali    £*<•  1 
■Clev  Cln  C  A  St.  L  pen  c  4  - 

Cairo  Div  1st  cold  4s L93I 

C:n  W*  M  Div  1st  g -Is.  109, 
St  LDlv  1st  col  tr  g  4a.. 1991 

•  vegletered IV. n 

6pr*ColDlv  1st  g  4a. .1911 
W  W  Val  1'iv  1st  g4e...l94< 
C  1  St  LA  c  oonaol  6s..192i 

1st  gold  4s H98i 

Beoiatered tel930 

Cm  8  A  CI  oon  1st  c  5s  .102> 

COCA  1  oonsol7a 19H 

L'onsolslnk  tunilTs 191  -i 

General consul gold 6s.  193 ; 

Bet;)  stereo 1984 

lmi  Bl  A  W  1st  prel  4s.iv.li 
O  lud  A  W  1st  i>l  5a...t<193> 
Peo  A  hast  1st  con  4a.. .1941 

lncone4s 1 '.''." 

CI  l.or  A  VVh  con  1st  e  5s. 193! 
Clev  A  Marietta  Set  Penn  Kl- 
ein-A  ilahou  Val  a  5s. ..193s 
Clev  A  Pitts     See  Penn  Co 

Co.  Midland  1st  ir  4s 194' 

Colorado  a  son  1st  2  4s...  192: 
Colum  A  i^reenv     n<  >o  Ky 
Co.  .«»  hock  Val    See  Hock  va 
Col  A  Toi     SM  Hock  Val 
Coi  Conn  <k  Term     6«  N  A  W 
Coin  A  Pas  Kivs  1st  g  48.194: 

Dak  A  Gt  so    ifeCMAStl 
alias  A  Waco    6*e  M  K  A  i 
Del  Lack  A  Western  7s. ..1907 
MorrisA  Essex  1st 7s. ..1914 

lstconsol  eniar  7s 1915 

Begisieriv. 1016 

lstref  gu  g  3%a 2001 

NY' Lack  AAV  1st  6s.  ..192  I 

Constrnctiou  5s 1923 

Term  A  irunrove4s 1923 

Syr  Binir  ANY  1st  7s. .1900 

Warren  1st  ret  gu  g3%s.2000 

Del  At  Hud  1st  Pa  Div  7s. 1917 

Registered 191'. 

10-jt  conv  deb  4s 19U> 

Jklb  A  Sua  conv  3%s 194b 

Kens  A  Saratoga  1st  7s. 1921 
Del  RivRK  Bridge  SeePuHH 
Denv  A-K  Gr  1st  con  g4s,193t 

Consol  gold  4%S 1931 

Improvement  gold  58...1928 

RioGr  West  1st  g  4s 193! 

M  ge  and  col  trust  4aA.194! 
V  tali  cent  Ist{rup4sal9l" 
Bio  Gr  So  ffu  ^.'eeHioGrso 
Des  .101  A  it  D  See  M  A  st  1. 
Des  M.  A  Minn  See  Cli  A  H  W 
Des  Moi  I'n  Ky  1st  g 5s. .1917 
Det  a  Mack  1st  lien  g  48.199.') 

Gold  48 199;" 

Detroit  Socthern— 

Ohio  Sou  Div  1st  ?  4s. ..1941 
Dul  A  Iron  Range  lst5.s..lt::: . 

Be  -istered 19J, 

2c  us 191(3 

DuJ  >liort  Line    Set  Nor  l'ac 
Dul  >oSbore  A  Atl  g  5s. .1937 
1L,  a.- 1  of  U 1 1)  u    See  St  P  M  A  M 
Juast  Ten  Va  A  Ga    See  So  Ky 
Elgin  JolA  East  1st  g  5s. 1941  IW-K 
Elm  Cort  A  Xo    See  Leh  A  N  V 

Ene  Istexteold4s 1917  M-K 

2dext  gold  5s 1919  M-S 

3dext  gold  4»a8 1923  M-S 

4thext  gold  5s 1920  A-O 

6th  ext  gold  4s 1928  J-I> 

1st  consul  ^'oidTs 192U  M-S 

lstconsol  -  hand 7s 1920  M-S 

Er:u  let  con  g  4e  prior.. 1996  J-J 

Begisierei! 1990  J-J 

1st  consot  tren  lien  g4s..l99ii  J-J 

Begietered 199     J  -J 

Penn  coll  ir  g  4s 1951   F-A 

60-veai  iniiv  I  •  A  1953  A-c. 

Bun  *  VA  Erielst7s..l91i;  J-l> 

Bu;t  iic  &  W  ^'olu  Us l..i.>  j.j 

Chic  A  Erie  let  gold  6a.. 1982  M-N 

Jen  KB  1st  gag  5s al909  A-O 

Long  Dock  consol  g  6*.. 1935  A-O 
Coal  A  BB  let  cur  gaSa.  1922  M-N 
Dock  A  imp  1st  cur  lis..  1913  J-J 
K  V  .'.  >reen  L  gu  g5s.l91>  Vl-N 
K  V  Bus  A  W  let  rer  5s.l9:;7   J-J 

2d  go.d  4^e 193      F-A 

Genera  told  5s 19 

Termn.ai  1st  fold  5s.. .194:1  M-N 

5,000  each.. .1943  M-U 

.  I  KBol  .\"  J  letg6>.1910  A-O 

Wilk  A  Ea  1st  gu  e  5s.  1 942   J  -I> 

KtA  Ind  1st  con  Lai  ir0s..l92t:   J-J 


Jan  4 


II  r«V* 
Runoe  or 
Last  Rate 


J-J 
J-J 


A-O 


M-S 
Vl-N 
J-D 
J-L 
J-D 
J-J 
PA 
vl-N 
A-O 
FA 
M-S 

..-s 

J-D 
A-O 

Vl-N 

J-J 

J-J 
J-D 
J-J 
A-O 
A-O 


M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


/Vlil 


129N 

»0\  ... 

129  S:  ... 

v:f>\  ... 
1 17<Si  ... 


Ath\LotK        Higl 


II  2 "»  . 

V6\  . 


104  Hi 


101 
99  i 
98 
oa 


94 


101  H 

Sale 


91 

I  6 

UN 

III) 

8  I 

107 

11/ 


Hi  109  h 
Hi 


13. » Hi.. 


94      Sale 

79        7'23j 

112*8 


1111*.. 


73 


Sale 
93 


119%. 
120      . 


130Hil26H. 
UO'e 


135 


108  Sale 
'111  114 
132*8 


104 


97  Hi 


94     %ale 
8a 


95 
91 


8i\ 

lluHSale 


110% 


113S». 
100%  . 

L09"i! 

9^38  . 

129      . 


97     Sale 

99  H, 

87  Hi  Sale 

»7H; 

91  H. 

102'6  Salt 
119      


1(6%.. 
100  Hi.. 

m    .. 


107 
105 


114%. 
104%  '. 

i'v2K 


129%     129% 

OS     Dec'OS 

133%  Oct  'OH 

120%  Mar'oi 

119%  Nov  TO 

9"  >i  N'm  'Oi 

Bu  ij     y  9  - 
112         L 1 2 
93%  Deo '06 


118 

107 


Oct  "Oi 
Aug'OG 


91      Mur'Ol 


iol  101 

99%       99»s 
;»,s  98 

!00»«  Dec  '01 

96  Dec  Mi 
99  •,  k  e0'05 
98  Sep '0(i 
105  Jan  '04 
99 Hj  Dec  Mi 

loi  May'O'' 
1 13<^  J'ne'Oi 
119     Deo '06 

lS4%  K'oV'Oli 


!04HiNov'0l 


94  9o 

72      Dec 'Of 
1 12%  Oct  '06 

UGHjJan  '0- 


73 

92% 


76 

92  % 


104%Apr'OG 
119HiNov'06 
122  Sep 'Oli 
127     J'ne'05 


121%  Sep  -0^ 
108  Hi  Aug'00 
102%  Aug'06 
102%  Aug'OG 
102  Jfeu'03 
133  Feb'OG 
149  Aug'01 
lu?%  108% 
112H;Bec'06 
133  Hi  Dec '06 

99%        99", 

106  Oct  '06 

107  Dec'OC 
94  97% 
88  Dec'OG 
9  7     Jan  '02 


110     Sep '04 

92  Oct  '06 

93  Nov  06 

86  Oct  '06 
110%  Dec '03 
i  L'JHi  Feb'OG 


;  _ 


18 


140 


110%      110% 


114HiNov'06 


Jan  'OG 
Dec '06 
Ang'ui 
Oct  '06 
Feb '05 
;  29  "a 
Feb  ot. 

97  H 
Oct  '06 

89% 
Oct    01 

91  '• 
102% 
Not'O 
Feb '06 
117-^ 
,N.,v'-  i 
J'ly'lu 
Sei>  '06 
Oct  'OS 
Dec'i'6 
Dec 'OH 

Dec'Oi) 

May'Oi 


107% 

1 09  H. 
108  Hi 

llu  -, 

loa 

1-9% 
183 

97 

»9% 

87% 

90 

91% 
10 1  % 
127 
104% 
117  % 
101  Hi 
129 
118 
H  9% 
121% 
115  M 
lOO'i 
102 
US 


h'nnnr 
V.ill- 
J  ill  It 


1 

"l3 

57 

"  32 
121 


12 


:o4  v 

110 

lie 


Oct  '01. 
nit    oi; 

Oct 'On 
Apr '00 


I.O"' 

129%  180 

Lsi  •.  iSi'<i 

119^]  i'24% 
9J%1(>1  '■ 

90     lnoiv 
DO      1 1  i  C 

97% 


107      112 


91 


100%  1 
99%  1 
98  I 
98  H:  1 

9G 


I'")'. 
01% 

"1  > 

03 
96 


96 

mVi%1 
101  l 
112s.  1 
11S%1 


98 

03% 

08 

13 


134      135 


!5      101 

69       80 

ilii*  115  «s 


71 
91 


79% 
96  H 


104%  107  .a 
119%  126% 
121     127 


121%  126 U 
108  Hi  114^ 
102  102% 
101%  104 '4 


V.V6      133 


106     112'. 

105  118 
133%  133  Hi 

98     101% 

106  108 
105      109 

94"<100 
86%    92 


92 
90 


99% 
96% 


86  93% 
1  09%  114  K, 
112%  112% 


111     113% 


U4%119% 

107%  107% 
109%  114% 

107-4  109% 
110-  Ho'* 


127      134% 
.33      133 
99     102 
99%  loo '4 
KO       93% 
90        91 
i)       ua 
100%  109% 


104%  I04 -. 

L22% 

iOo      101% 

129      135% 


-  LOtf*, 

Li 5"  ii'.'H 

100      103 

102      110 
115%  118 


"i  V  1  10 
109  113 
116      118 


BONOS 
N.  Y.  STOCK  EXCHANGE 

WEKk    Kndimi  .1  v\  1 


.1951 
.1951 
.1923 
.1932 
.1951 


Erie  A  1'itts     *>■<•  I'eiuii'ii 

I. v. 111s  A  T  H  1st  OOtia  ii».1921 

1st  general  cold  5s 

Ml  Vernon   lsl  gold  6s. .192:: 

suil  Co  Branch  1st  g  6s.  193 
L'urgo  A   BO     St*  Ch  M  A  Bt  P 
•   lint  A  Pere  M     Set  Pere  Mai 
KlnCJs  l'l-nin  Set  Sea  Air  Llni 
lort  St  U  D  C^O  1st  K   l  %8.  1941 

ft  W  A  Den  C  1st  e  6a 1921 

Kl  W  A  K10  Gr  1st  g  Is...  192s 

1  "alHarASA    SssSoPacCo 

'  1;il  11  A  Hot  L882  1st  68.1918 
1  leor    1:1  A  Ala    Sec  sea  A  Line 
.1  car  A  Nor     Set  Sea  A  Line 
Georgia  I'acnic    See  So  By 

Gila  V  G  A  Nor     See  So  Pro  Co 

GoaTAOsweget  .sv^  N  Y<vm 

.rand  Rap  A  In. I  NrePenn  ill: 
1  frav'B  Pt  Term  See  St  L  S  W 
Gt  Nor— c  K  A  Q  coll  tr4s  1921 

KeirlsteredJi 1921 

Ureeubrier  Hv    .Sec  Ches  A  O 
Gulf  ASM  st  rer  A  t  B  5s  61952 

Han  A  St  Jo    See  C  B  A  Q 
ottaatonic  .See  N  Y  N  H  A  H 
Hock  Val  Isicoiisolg4%s.l999 

Begiatered 1999 

Col  A  H  V  1st  est  g  4a.. 1948 

Col  A  Tol  1st  ex  4s 195.- 

Honst  E  A  W  Tex  See  So  l'ac 
H  oust  A  Tex  Cen  SesSo  PacCo 

Illinois  Central  1st  g  4s.  .1951 
Registered 1951 

lstffold  3%s 195] 

Registered 1953 

Extended  1st  gS%8 195] 

1st  gold  3ssterlinir 195] 

coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s  ...1953 

Registered 1958 

Cairo  Bridge  gold  4s 1950 

LouisvDivATerm  ir3  %s.l95: 

Middle  Divreg  5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  DivAterin  g 33.1951 

Registered 195  1 

Gold3%s 1951 

Registered 1953 

Spnne  Div  1st  g  3%s.. 
Western  Lines  1st  g  4s. 

Belle v  A  Car  1st  Gs 

Carb  A  Shaw  1st  g  4s.. 
Chic  St  L  A  N  O  g  5s.. 

Registered 1951 

Gold3%8 1951 

Registered 1951 

Memph  Div  1st  g  4s. ..1951 

St  LSou  1st  gu  g4s 1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  5s 193' 

Ind  111  A  la  1st  g  4s 1950 

Int  A  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Gold  4s 1951 

Jerlerson  KK    see  Krie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
K  C  A  M  R  A  B     A'MStLASF 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Son  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo    See  C  R  IA  P 
Knoxville  A  Ohio    see  So  Hv 

Iake  Erie  A  W  1st  g  5s.. 1937 
>  2d  gold  5s 1941 

.North  Ohio  1st  gu  s  5s. .194;'. 
LShoAMichS  See  N  Y  Cent 
L€h  Val  N  Ylstgug4%8.1940 

Kegistered 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Lett  VTer  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  sni  g  5s. 1933 
Leh  A  N  V  1st  guar  g  4s. .1945 

Registered 1945 

E1C  A  N  1st  pf  6s   1914 

Gold  truar  5s 1914 

Leh  A  Hud  R    See  Cent  ot  N  .1 
Leh  A  Wilkesb  See  ( 'cut  ot  N  .1 
I^eroy  A  Caney  Val     See  Mo  P 
Long  Dock    See  Krie 
Ixiug  Isl'il— 1st  con  g  5s./il93J 

1st  consol  sold  4s ft  193] 

General  gold  4s 1 '.'.:- 

Ferry  gold  4%s 1922 

Gold  -is 1932 

Unified  gold  48 19  19 

Debenture  gold  5s 193  I 

Gnarref  gold  4s 1949 

liklyn  A  Mont  1st  <;  Os.,191  1 

1st  5s 19]  ! 

N  1'BAM  L  l.-t  con  g  5s  193.-. 

N  Y  A  K  B  1st  g5a 1927 

Nor  Sh  B  1st  con  n  gnSa  ol93! 
Louisiana  A  Ark  1st  •!  58.1927 
Loui8VA  Nashv  gen  s  68.1930 

G  o  1  d  5  s 1937 

Unified  gold  4s 1940 

Registered 194(1 

Coll  trust  gold  6a 1931 

6-20-yrcol  trdeed  g*48.1923 
E  11  A  Nasli  1st  '_■  68 1919 
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ICO  I  ii<-  'I'll 
1  :  1  Apt  '05 
Feb'OG 


106 

110 

90 


Mar'9& 
Dec '1  U 

'.10 


103     Deo'Ol 


P6% 

96 '« 


99 

96  H. 


103l4  Dec'OG 


104       :oi'-. 

I03      N..C01. 

96  'i  N.i\  'Oli 

100    Deo'06 


;i  91- 

104% 

ion 

95  H 

99% 

70 
103 
102 
102% 
100 
1 05 

93  H, 
123 

7S% 

80 


Sep  ' 

Aug 

.1  'lie 
J'ly 
J'm 
OC1 

Dec 

Oct  ' 

10'. 
May 
Aug' 
Nov 
.May 

Apr'' 

Oct 


93%  J'ne'OG 
101%  Oct  '99 
Nov'00 
N01  'in 
Dec'0£ 
Nov'9s 

121 14  Dec '00 

119%  Mar'04 
93%  Alay'04 


100 

102 

122 

90 


101%Aug'0l 
103     Nov'04 
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85%Nov'0l 
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tni  ind   Lleclric   l.ialil 
Atlanla  'j  LOo 
JJklyn  L"  1  .;n  1st  COD 

BuOaloi...t  i,tgj» 

Consul  Gas  conv  deb  si 

<-e.  P  ' «  A  C  Co 
Detroit  city  Gaa  ?  5s 

Dei  GaaCi  91  hi  F. 

»<l  f-llli  i;xi,    SeeK  I  1 

fGAELB 
■q  G  L  N  Y  lei  Con   :■         . 

■ 

: '.'  12  !■' 

Or  .1915  F. 
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Km  Cr  i 
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i'iTCha- 

i.-;  JsU  i:i-  j 
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106%  Sale 
64     sale 
137 



100% 


100 


98 


116% 


1 1 1  ■  ■  %i      106'* 
64  61% 

136  110 

101      Dcc'OV 

101%  Nov 'UG 


112      > 

■  II  t   'in 
88      I 
lo7 %  Di-c  '00 


1 
36 


106     113% 

137      I 

104 
ioO     101  «s 


86%    00 
ib"s"%  : 

ill"  i :_"J " " 


<in«  nnd  Electric  lilcht 

Lac  Gas  LofSt  List 

Bel  and  .-\t    1     I 
Milwaukee  Gas  L  Lsl  48. .1927 
N   If  GEL  H  A  P  g  5s... 1948 

Purchase  my  g4S...1949 

Ld  El  111  Lsl  a 
1  st  const 

N"  Y.l.  QEI  I^AP  1    I  .'.  n    •   ■ 
N   V  A  Bll  b 

.     L  9  4  9 
Peo  1  i.ti  a.-  c  Lsl 

1917 

ChG 

I  !OD  Gr  1   .11.1  1    1.  ]     I 

Mil  I-  uei  1  lag  I.  1947 

Syracuse  Lighting  . 

■ 
Weal 




102%  . 



102% 



97 

120 

101   

102  LI  6 

104   

in., 



:    

101% 

iol 
1  13% 

1(11% 
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104H 

Nov'O.. 

- 
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1  08  % 

l"l  ', 

92 
L04  % 

1  is 
,04% 


117      . 
101%     I       . 

106      108 


2   101%  l('s% 
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N.  V.  STUCK  EXCHANGE 
rthth  ENDING  Jan  4 


M-N 

J-J 
J-.! 
Wl-R 
M-S 

:jis 

J-D 
MS 
J-J 
M-S 
J-J 
F-A 
K-A 
FA 
A-0 
M-S 


A-0 
A-O 
J-J 


J-J 

J'ly 

.J'ly 

A-O 
FA 
M-S 
J-D 


J-l) 
J-D 
A-O 
J-D 
M-N 
M-S 
J-J 


LiOiiihT  <k  NasllV  — (  Cvntinuea 
LCin  &  l..-\  gold  14S...19;;) 

N  o  A  41   1st  fold  Os 1880 

N  0  &  M  2ll  (told  Cm... 

Pensacola  Div  gold  ds... 1920 

til  L  itiv  lst'gold  lie 192] 

•J.i  i  1980 

Ail  M  ox  .t  Noi    , 

Hender  Bdge  lets  [gOs 
Kentucky  Cenl  gold  4s..  1987 

L&  -N  (ft  M  <fc  M  1 8t  g  4  4s  1 94.0 

L<ft  X -youth  M  )oim  48.1062 
N  Dla.cS  a  1st  gn  g  5s.. .193 
Pena  <t  ah  1st  gu  g  6a. .192] 
s  .k  .\  Am  eon  go     5a..  L93C 
miik  tund  goi  i  (Ja 1910 

L  A-  Jeil  BdgoCo  mi  u  4a. .1946 

L  N  a  eft  <'h    Gee  C  1  eft  i, 

^/l  aiiou  CoaJ    &<<  L  S  <ft  M  S 
i  an  hat  tan  I  :y  consol  4s.  loon 
Registered 1990 

Motiopol  1.1    1st  g  (JS 100b 

McK'pi  (ft  I;  V    .see  N  V  Cenl 
Metropolitan  El    6««Man  By 
Mex  ceui  cousol  gold  4h_.  ioi  l 
1st  oonsol  income  g  3a.a  1 980 
iM  cousol  income  u  3s..«lo3o 

Equip  tft  coil  gold  5b 1 91 

Co:i  ir  :■-   1  '-.■■■  1st  Set 190' 

Hex  Internal  1st  con  g  4s.  1977 

Mex  North  1st  gold  Os 191U 

Mich  Cenl     .see  N  V  Cent 
Mid  ol  N  J     Sec  Erie 
Mil  L  H  eft  \V    .see  Clue  <fc  N  \V 
Mil  cV>  North    .See  Ch  .M  (ft  St  1J 
Mmn  (ft  St  L  1st  gold  78..1921! 

Iowa  Ex  Isl  gold  7a L909 

Pacific  Ex  1st  gold  Oa. ..1921 
South  West  Ex  latg  7s.  101  o 

1st  consol  gold  os 1034 

1st  ami  refund  gold  4a. .1949 
Des  M  <ft  Ft  D  1st  gn  4a.. .'35 
Mm n  (ft  St  1,  gu  See  B  C  B  <fc  N 
MSU'&SSM  cong4mtgu'3s 
M  S  s  M  <fc  A  1  st  g  4  mt  gu  1921 
Minn  Un  .See  St  P  M  &M 
Mo  Kauife  Tex  1st  g  4a.. .1990 

•Jit  gold  4s iyj.990 

1st  ext  gold  6s 1944 

1st  &  refund  4s 2004 

Gen  a  f   4  4s 1936 

St  L  Div  1st  rel  g  4s.. ..'2001 
Dal  &  Wa  1st  gu  g  os...  1940 
Kan  U  <fc  I'ae  1st  g  4s...  1990. 
M.O&&  iu  1st  gu  g  5s...  1942 

M  K&  Ok  1st  gu  5s 1942 

M  K  <fc  T  ol  T  1st  gu  g 58.1942 
SherShcfc  So  1st  gug  5s.  1943 
Tex<fc  OJHk  1st gugSs...  1943 
Mo  Pacific  1st  con  g  6s  ...1920 
Trust  gold  5s  sta.mped.al91 

.Registered al917 

1st  coll  gold  5s 1920 

40-vear  told  loan  4s 1045 

3d  7s  extd  at  4% 1938 

Cent  Br  By  1st  gu  g  4s.  1919 

Leroy  &  U  V  A  L  1st  g  5s  1920 

Pac  R  ol  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s. ..1988 

St  li  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1981 

Unified  &  rel  gold  4s. .1929 

Riv&O  Div  1st  g  4s. .1933 

Verdi  V  1  <fc  W  1st  g  5S.1926 

Mob  &  Bmn  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &  KvC  1st  cons  g  5a.l953 

Mob  <ft  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  gold  4s 1938 

MontgomDiv  1st  g  5s. .1947 
St  t,&  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  &  O  coll  4s     .See  Southern 
Mohawk  &  Mai    SeeXYC&U 
Mouontrahela  itiv    See  B  &  O 
Mont  Cent    See  StPMA  M 
Morgan's  JLa  &  T    See  S  J?  Co 
Morris  &  Essex  SeeDelL&W 

^1  ash  Chat  &  St  L  1st  7s. 1913 
<  1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  <te  Al  1st  Os.,1917 

T  &  P  Branch  1st  6s 1917 

Nash  Ftor  &  Shel    See  li  &  N 
Nat  of  Mex  prior  lien  4^3.1926 

1st  consol  4s 1951 

NewH&O  ,SeeNYNH«feH 
N  J  June  KB  See  N  Y  Cent 
New  &  Cin  Bdge  See,  Penn  Co 
N  O  &  N  K  prior  lion  a  6s.pl915 
N  Y  Bkln  &  Man  Bch  See  h  I 
N  YCent&  11  Kivg3>as.l997 

Registered 1997 

Deben  g  4s 1934 

.Lake  Shore  collg  3 'as...  1998 

.Registered 1998 

Mich  Cent  coll  g  S^s.-.-lOOS 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Begistered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  lstg  3>2S  61951 
Cart  &  Ad  1st  gu  g  4s.. .1981 
Clear!  BitCoaJl8t8l4s.l940 
Gouv&Oswelstgug5s  1942 
Moh  (ft  Mai  1st  gu  g  4s..l991iM-S, 
N  J  J  unc  li  gu  1st  4s. ..1986  F  " 
N  YdiPul8tcongutr4s  1993  A 
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07     May'06 
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104  Apr'Ofj 
101 'i      104 't 


84  h 
26 

19  Si 


863.i 
27»6 

21 


100  Hi  Dec '00 

9088J'ly'OI 

105     May'00 


115      117 


108  Hi  112 
94  H 

92        98 


97J4 

S6 
1033j 

85^1 

So  H. 

86 
103 

9  i '4 

no's 

i  06  "j 

106  ■■! 
104 


Sale 

87 
Sale 
sale 


96 
Sale 

1U7 


10J 
119 
104  'v 

120' 

104  H> 
89 
99  H>  lOO'j 

94  H»  Sale 

101'2 

114 

113a3 

i'JOHi 

88 
91  Hi 

Sale 

9S 

lai^Salf 

93 
109 

94 

*   9534 

114Hj119 

114     

IIS^ 

11^4 


85  Hi. 


93  Hi  Sale 
02-. 

98  Ha  Sale 
88     Sale 
86       87  H2 
86       87  H 
85  Ha    87  H, 
98     .... 


103«b 


I 


100     103 


137  J'ne'05 
Ill's  Oct  '05 
118  J'ne'Od 
113l4Mar'0,, 
109  Dec'00 
9234  -So»'06 
97     Apr '06 


S  - 


No 


136 
Hi 

17o 


101 
103 


Oct  '0f> 
Nov'Ol 


96  Ha       98 
!^7  871 

10334      1033. 
85  "a        85  Hv 
!-  6  H3       89 
B9     Dec '06 

10S      Feb'O' 
'.'I      Oct '00 

;ioH.  110 
h.V  Dec'06 
IO6H1  106 
108 >4  Apr '00 
10534  Apr  On 
110 '4  Dec'00 
1U434  Dec'06 
10  7  Hi  Feb 'Oo 
104Hi  104  Hi 
91  Hi  Dec 'Ob 


94  H. 
1 1 0  Mar'05 
lOi%Aug'U6 
US  J'ne'06 
113%  113% 
116  Nov'Oo 
8734        90 

92  92 
107  H:  Apr  '06 
llo^Apr'OO 

96     Oct  '05 

98     Dec'06 

I£1'4      121^ 

122     Dec'05 

93  Dec'06 
U4HiJ'ly:06 

92Hi  Aug'06 
101     Nov'04 


IS 


14 


I 

1_ 

11 

11. 

113 


Dec'06 
114 
9 '4  Feb '06 
7 '4  Mar '05 

J'ly '04 


102%  Dec'06 
84>4       8IH1 


92%  93  H? 
93 Ha  Dec'06 
98  Ha  99 
87%  &8H1 
86  Hi  Dec '06 
86HaDec'06 
88>4  J'ne'06 
102%  Sep '06 
102     Max'04 


95     Apr '02 


103  Dec'06 
105  Oct  '02 
IOJ.%  Dec'06 


li 


1  ear 


lAlW      l/li/ It 

vJi"  via" 
L22>4  122W 

lo,  '.,  107  >4 
1 20  Hi 

7) '-2    7  !'•. 

116    no 

lo.-'v  loH'v 
OS      I'll 

LO       110 

111      117% 
1 1 1  Ha  1 1 2  Ha 


97     100H? 
103% 

Lo2%  ibs" 


75  Hi    87 
16  4    28% 
14        21% 

98Hiibl" 


118     120H3 


109     114  Hi 
90  Ha    97 
97       97  hi 

100%  102% 


96  Ha 

84% 
102 

82% 

85 

88 
107 

94 
110 
10434 
105 

IQ8J4 

10.)  4 

118H- 
103 
104 
102  Ha 
90 


103 

92=, 
107% 

9 1  Hi 
90% 

94 
108 

96Vj 
116 
109% 
109% 

108  >4 

109  Ha 
12S 
107% 

107  % 

108  Ha 
94Ha 


93   99 


101% 105 
110      120% 
lll>all7% 


89%    94 

91%    96 

107     107% 

113     115% 


94Ha    9;- 
124%  12834 


93        99 

113^11434 
92 'a    98 


113%  119% 
112  115% 
II914H914 


101%  105 

82 '4    87 Ha 


91%  99% 
92  984 
98  102% 
8»%  93 
85  4  91% 
86%  92  Ha 
86%  90  % 
102     105  Ha 


103      103 


100     104Ha 


N.  V.  siui.K  EXCHANGE 
i\  ::i  r    i.-.i.i-.i.   Jan  1 


II 


J-J 
J-l> 


.'<  1' Cent  A  H  l^—< Continued j 
Nor<ft  .0.1,1  1  .r  si,  i; :, s.  101  ■'.  a  ,, 
West  Shore  1»148  gu...2361   j.j 

isu  red 2301 

Lake  Shore  gold  .iHas )oo7 

Bi  gutered 1997  j 

Debenture  g  4b 10 

K;i  A  <fc  G  R  1  St  gu  C  58.  I  93  -  '; 
Mahon  CI  RB  1st  5«..] 
Pitta  MoK  A  ristgn68.il 

2<l  guar  6a ) 

McKeeeA  B  V  lstg 6a  1918  j 


Mich  Cent  1st  consol  68.1900  M 

5s : 10. :l  M 

Registered 1 93 1  O-M 

48 1940  J.j 

Begistered 1940  j.j 

J  L&  S  1st  g  3Has 1951  MS 

lstg8HaS 1952  M-N 

Bate  (ft  Sturlstgug3s.  1989  j.d 
N  Y  &  Harlem  g  3%s...20oo  m.\ 


Registered 2000 

N  Y  &  North  1st  g  5s. ..102 
R  W&Ocon  Istext5e./il922 
Oswe&  R  2d  irn  g6s...el9] 
R  WiOTII  1st  _-ng  58.1918 
Utica*  Blk  Bivgng4s.l922 
N  Y  Chic  <fc  St  L  1st  g  4s.  I'j:i7 

Registered 1  98  j 

N  Y  &  Greenw  Lake    See  Erie 
N  Y  &  Har    See  NTC4  Hud 
N  Y  Lack  &  W    toDL&W 
NVLK4W    See  Erie 
-V  Y  &  Long  Br  .See  Cent  of  N  J 
New  York  Sew  Hav  &  Hart— 
Housatonic  R  con  g  5s..  1937 
N  H  <ft  Derby  con  cy  5S.19T.8 
N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ret  1st  g  48..J/199: 

Regis  «5,000  only orl99L' 

N  Y  &  Put    Se*S  Y  C  <fc  H 
N  Y  &  R  B    See  Long  island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  gos 1941 

Nori&  West  gen  gOs 1031 

Improvem't  <ft  ext  gOs.. 1934 

New  Biver  lstg  63 193'2 

N  (ft  W  By  1st  cou  g  4s.  1996 

Registered 1996 

Div'llstldi  geng4s...l944 
Pocah  C  &  C  joint  i.s..  1941 

C  C&  T  1st  gu  g  5s 1022 

Scio  V"  <feN  E  1  st  gu  g  4s  1080 
North  Illinois    See  Chi  ift  N  W 
North  Ohio    .see  L  Erie  <ft  W 
Nor  Pac — Prior  lien  g  4s..  1997 

Registered 1997 

General  lieu  gold  3s <s2047 

Registered a2047 

St  Paul. Dill  Div  g  4s. ...19110 
Dul  Short  L  1st  gu  5s..l01f 
C  B  &  y  coll  tr  Is  .See  6t  Nvor 
St  P  <k  N  P  gen  g  6s... .1923 
Reentered  cert;lic's..lj23 
St  Paul  &  Dul  1st  5s....  1931 

2d  5s 1017 

1st  consol  gold 4s 1968 

Wash  cent  1st  g4s 194a 

Nor  PacTer  Co  1st  g  68..1933 
Nor  Ry  Cal    .S'ee  So  Pac 
Nor  W  is    .S'ee  U  8t  P  M  &  O 
Nor  (ft  Mont    See  N  Y  Cent 

OInd  <ft  W    .see  C  C  C  *  St  L 
hio  Biver  BR  1st  g  5s. 1036 

General  gold  5s 1937 

Ore  &  Cal  ,6'ee  So  Pae  Co 
Ore  RR  &  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  PSEo 
Oswego  &  Rome  See  NYC 
O  C  F  &  St  P  Sec  C  &  N  W1 
Oz'rk<fc  Cher  C  1st  gu  5g  g.1913 

I>ac  Coast  Co  1st  g  5a 1946 

X  ac  of  Missouri,  .See  Mo  Pac 
Panama  1  st  s  tund  g  4  Has. .  19 1 7 
Sink  fund  subsidy  g  6s.. 1910 
Penn  Co— Guar  1st  g  4%s.l921 

Registered 1921 

Guar  3%s  coll  trust  reg.1937 
Guar  3  %s  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3 Has.  191 6 

Gu  34s  tr  cut's  C 1942 

G„  3  4s  trctfsD 1044 

C  St  L  &  P  1st  con  g  5e.  19.J  j 
CI  (fc  P  gen  gug  4  4s  ser  A. '42 

Series  B 1942 

Sories  C  34s 104b 

Series  D34s 1950 

Erie  &  Pitts  gug  3  4s  B.1940 

Series  G 1940 

N&  C  Bdge  gen  gu  g  44s  1945 
PCC<fcStLgu4  4sA...i940 

Series  B  guar 1942 

Series  C  guar L942 

Series  D  4s  guar l?»4o 

Series  E  34  guar  g 1949 

Series  F  4s  guar 1953 

Pitts  Ft  W&  C  1st  7s...  1912 

2d7s 1912 

3d  7s /iIOIj 

Penn  RR  1st  real  est  g4s.l02o 

Consol  gold  os 1919 

Consol  gold  4s .1943 

Convertible  g  34s 1915 

Convertible  g  34s. 1912 

Alleg  Val  gen  gu  g  4a. ..1942 
CI  &  Mar  1st  gu  g  44s. .1935 
D  R  R  R&  Bge  1st  gu  4s  g.'30 
Gr  B  &  I  ex  1st  gu.g4  4s  1941 


M-N 
A-O 
A-O 
FA 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 


M-S 

M-S 


M-N 

M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 

y-  J 

0.-F 
Q-F 
J-D 

M-S 

F-A 
Q-F 

F-A 
A-O-1 
J-D 
Q-M 
J-J 


J-D 
A-0 


A-O 

J-D 

A-O 
M-N 
J-J 
J-J 
M-S 
-FA 
M-N 
J-D 
J-D 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
J-J 
J-J 
A-O 
,Jl-N 
M-S 
M-N 
J-D 
MN 
M-S 
M-N 
F-A 
J-J 


J  a  it  I 


Hi  a 


II  rcK'l 

li'll    ■ 


A 8k   Lou 


sale 
1 1  2  •_ 



o.s 
1 1 2  4 
114% 
120 


1 


130      -J. 


I06 
102 

11  5%  . 


100 


90       95 


LI  2 

llJ'j 


102%  Sale 
1014 


114 


100     101 


128% 
120% 
l-'7 
99 

"88% 

91 

105 

99 

Sale 

K'l%sale 
.0,1-1  sale 

.  4      .x..ue 


1014. 

12.2  . 
117  . 
112     . 

io74. 

"9*6" 

118%. 


96 


114 

107  41114 


974100 


101 


loo%  106% 

104       

884 

87% 

954 


107%  . 
106 


118 


94 


109% 

1094  Sale 


98     Sale 
904 


Mil      ! 

1  y'-i  I 
119      J 

9o      Dtc'Oi 


101 4  J'ly  'ol 


113*4J 

Ian  '02 

ji.'.i"  Aug'06 
L02%  102% 
100%  Oct  '06 


124      Feb'Ot; 


■5  1 
Xi 


100  4     100%     16 
1014J'ne'0c  .... 


104 
129 
13034 
127  \, 

99 
100 

97 '4 

91 
1094 

99% 


Sep  '06 
Nov'Ol 
Feb'OK 

Oct  '06 
99% 

Feb '06 
97 
91 

Feb '05 

Dec'06 


101-4     103% 
100%      101 

7:;  %        74 
75     Nov'06 
96%  Dec'Ob 


123%  Nov'06 
132     J'ly '99 

113      Mar  01 
108»4  Nov'06 

98  4  Oct  :06 

93     MavM, 

117     Nov'06 


116     May'06 
113  4  Nov'06 


99     Dec  '06 
1094Dec'O6 

103     J'ly  10 

102      Apr'O^ 

108  4  Dec  '00 

106     Deo '06 

90%  J'ne'06 

90     Oct  '06 

05  4  Dec  '06 

SO      Oot  '00 

90%Mar'oi 
120%  Sep '06 

IOS'4  Aug'0.i 


98%  Dec 'OS 

96  Jan '04 
96%  Jan'Oo 
9sJ4  Apr '04 


10>4  Oct  '01 
109  Hi  10  I  . 
1124J'ne'05 

9b 

9o%Dec'06 


...103 


94%  Sale 
98%  Sale 


127%  Oct  '02 
119  J'ne'06 
119  Apr '04 
104  Dec'Ob 
111 4 Sep  '04 
106  Auar'O:-; 
^3  9434 

97%        99 
104%  Oct  '05 
llo     Jan'Oo 


102% 108     Sep '06....  105     103% 


3. 


167 

27 


b.->l 
24 


J 'JUS 


■ 


l«3«j   - 


104      107% 
118%  120 

119       I.   • 
103      1«14 


94  4 
95 


98  4 


1014  1014 


11 1% 


loo-. 
102     106 
L0076100% 


124     125 


99% 
101      101 V 


104     111 
120      i 
130%  1303| 

127-4  1-7% 
9»%  J 

100   100 
96   99% 
90%  954 


9S   103 


102      106 '4 
100%  106 
73%    78  4 
74  4    76 
95     IOi 


122%  125 


113       Ll3 

1073!  110 

98  4  100 

91        93 

115      117 


116     116 
110%  114% 


98%  100% 

1094114 

103     1(6% 


104-2  lo8% 
lO.i      106 
904    90  4 


90 
95  4 
89 
90  4 


1174122 


92- 

9a 

Oil 

90  4 


96%    96% 


1084112% 

1094112% 


99        99 

89%    94% 


117  4119 
i'0'4"  ib'64 


92     101 
96      105% 


MISCELLANEOUS   BONDS— Continued  on  Next  Paste 


Coni  and  Iron 

Col  F  &  1  Co  gen  s  1  g  5s. .1943 

Convei  tible  deb  g  5s 1911 

Col  C  (to  1  Dev  gu  5s  g..  10O0 
Col  Fuel  Co  gun  gold  6s.  1919 
Gr  Biv  Coal  &  C  Istg6sl919 
Coloralo  Industrial 

1st  mge  <fc  cou  os  gu 1034 

Contin'talC  lstst  gu5sg.l952 
Jelt  &  Clear  C  <ft  1 1st  g  5s. 1926 

2d  gold  5s 1926 

Kan<fc  HC<fc  C  1st  s  f  g5s.l951 
Pleas  Val  Coal  1st  gsf  58.1928 

Tenn  Coal  gen  5s 1951 

an  Div  1st  g6s «1017 

Bum  Div  1st  consol  6s. .1917 

Call  C  M  Co  1st  gu  g  6s.  1022 

De  Bar  C  &  I  Co  gu  g  6s. 1910 

V  Iron  Coil  X  C6  1st  g  5s. 1949 


F-A 

F-A 
J-J 
M-N 
A-O 

F-A 
F-A 
J-D 

J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-s- 


99%  Sale 
85     


99%       99% 
88     J'ly '06 


9S 


75  4  Sale 


944    97% 
106      

105     1084 


101     10-jo 
964    08 


107  4Oet  '04 
102%  Apr'Oli 

75  75% 

107%  Dec '04 

107  May'97 
102  4  Oot  '03 
1064  Dec'06 
105     Oct  '00 

97%        97  '.. 
108%  Dec'06 

108  10.4 
102     Dec '03 
102     Dec'06 

0  6  4       98 


01 


974105 
88     102% 


102%  102% 
73       83  4 


105  4105  4 


96%  1014 
:o>;  1104 
106%  111 


100      10334 
0134    984 


Telegrrapli  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1020 
Coaim  Cable  Co  1st  g  4s. .23117 

MetT  AT  1st  s  I  g5s 191» 

Mi  eh.  State  Telep.  1st  5s.  1924 

N  Y  &  N  J  Tel  gen  g  5S_1U20 

West  Union  coftr  cur  53:1938 

Ed  and  real  est  g  4 -as...  1950 

-Mut  Un  Tel  s  fund  6«...IV11 

NorthwTel  guf  44s g-.  193  I 

rlanittaerurins  A  ItAsMiii 

AmCotOil  ex»44s lol"- 

Am  Hide  &  Llatsf  96e..l!>l!' 
Amer  Ice  Sccur  deb  g 6s..  19-5 
Am  Spirits  Mfg  1st  g  6s..  1915 
Am  Thread  1st  col  tr  4s...  1919 
Am  Tobacco  40-yrg  6s.. '.. W  1-4 
4S 1951 


J-J 
Q-J 
M-N 
F-A 
M-N 
J-J 
M-N 
M-N 
J-J 


91%   9134  Dec'06 

92      1   964J'ne'06 

!lO04Mav'O5 

1014  J'ly '06 
1054J'ly'03 
105%  105^ 
1 00  4  100  4 
106  4Mar'06 
103     J'ly  04 


102  4103% 

100     salo 


94 

o93i  Saie 

B7H 

101      102 
89      

109     1094 
76  4  sale 


PI     Nov'06 

89%        s93j 

87  87 

101     Dec 'Of. 

91     Dec'00  .... 
108 'B     109%  164 

70  77     il39 


90%    05% 

96  4    98 

.'0141*014 


103      1094 

99  4106 
1064107 


94  98 
80  1001, 
86%  04 
98  104 
88  4  92*1 
109  117 
76%    84 


'Noprica  Friday;  latest  bid  andaskeo.   aDueJan   bDue^'el)   c  Da  a  .far  oihieApr   h  Due  J'ly  ic  Due  Aug    a  Due  oa    p  Dae  Nov  q  Due  Deo  sOptionSale 
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ItOMUa 

.  V.  STOCK  EXCHANG  B 

LS  4 


Stf 


l<i.ii   ti.K—<  ContiiH(ett) 
1'hil.i  it.ii.l-  W  Lot  R  la.. 1943 
.  A  L owls  1st  I  43.. .1980 

u.sj  uk.vl'm  sen  4s 
PensacoLa  a  Ail  .v.  L  A  Naali 
Poo  A  t-  asi    &'«  C  C  U  .v  Si  L 
Poo  .-..  p«k  Un  1st  g  6a L92  I 

•_'..  toliU^ 5192] 

Peiv".\l:ini— L'lutt  W  M  ^ 

ilmut  P  U  g6s ID20 

1st  eonaol  gold  5s i;1  v.i 

.lunin  Div  1st  g  58.1939 
as  a  1*1  rhk  4.-.1931 

Phi!  15  A   \v      .Sf<  I'eiin  UK 

t'lui.i  .•,  Reading  cons  7s. ion 
PineCrees;  teg.  guar  M... 
Pitts  im.*  St  L    See  PennCo 
Pitts  CleveiA  L'ol    6'mBAO 

:•!   \'.    ..    CI:      8    •     I'eull  Co 

Puts  Jane  Lat  K»>--t  lis 19 

-  ,v  L  Lru  .  .al928 

Pitta  McKeea  <fi  \   .-■•    N  i  Cei 
Pitts  Sh  *  i-  K  1st  •-  5s.. .1940 

1st  oousol  gold  6a 1943 

A  U 
Pills  V  a  As!,  lsi  000  5s.  L921 

J>  e  nun  i.-  Co  geng  4s 1997 

Iv^  patared 1991 

Jersey  Cent  coll  ^  4a.. .1951 
Rensaelaer  ..fc  Sar    &<•  1)  Jb  li 
Rich  <fc  JJau    See  South  Ry 
Rich  ito  Meek    see  Southern  * 
Rio  or  West  S«Deu&KioGt 
K10  ur  Juno  1st  eu  g  5s. ..1931 

Rio  gr  »o  1st  gold  4s 1940 

Guaranteed 194o 

Roch  *  Pitta    sec  B  R  &  P 
Borne  \Yat  A  Og   8e*N  Y  Cent 

Rutlaml  1st  con  g  4  His 1941 

ogAl.  Cham  1st  gu  4s  g.l94b 

Bnt-Cana.t  1st  mi  g  4s. ..1949 

Qu  Pus  <fc  11    See  Fere  Alarq 

Ot  Jo  6c  Gr  lal  1st  g  4s.. .1947 

St  Daw  <fc  Aiuxou  1st  g  5s.l990 

2d  cold  Oa 199ti 

St  L  A;  Cairo     See  Moo  A   Ulm 
St  L  A  Iron  .Mount    See  M  P 
St  LKOAH    ^e«  WabasU 
St  L  M  iir    iee  T  Ri:  A  ot  St  L 
st  Louisa  s  au  1'rancisco— 

general  gold  6s 1931 

General  gold  5s L931 

StLJebi'  Kl;  cons  •;  4a..'9(j 
South  w  Div  lstg  5s. .1947 

Belunding  g4s 1951 

5-yeai  gold  notes  4%.. 1908 

K  U  t'l  .^  .t  M  con  %  68.. 1928 

K  C  Ft  S  6c  M  Kv  re:  g  Is  1936 

Kca.u  i;a  I*  1st  gu  5s.  1929 

St  L  M  A;  So  East  gu  4  H?gl909 

si  Eoais  ^o    see  Illinois  1  ent 

St  L  a  "W  1st  g4s  bd  ctis.106: 

-  4s  111c  bond  ctta...j>198S 

Consul  gold  4s US',: 

Gray's  PtTer  lstgu  g6a  104 
St  Paiil  6c  Dui    be*  Nor  Facnic 
8t  Paul  M  <fc  Man  2d  6a... 1909 

lsteousol  golil»js 193;; 

Registered 193s 

Reuuceu  to  t,*old  4"->s..iyo" 

Begiatexei 1933 

Dakota  e*t  Mold  Be 1910 

Mont  ext  1st  gold  4s 19.57 

:e:  •  .1 1937 

BMinu  1st  uiv  1st  %  js..1'JU.- 

Norlnv  1st  sold  4a I94h 

Mmn  Union  1st  g  6s 1922 

lluutC  lstgugbs 1937 

itereo 1937 

1st  guar  gold  Os 1937 

VVuldB  to  J)'  1st  gold  os. .1936 
St  JP  1J5  JS'or  1'ac  hen  .Vor  Pac 
BtP&S'xCitv  SM>CStPM<&0 
s  |*e  Pies  A  Ph  lal  ■-■  as.. .1942 
SAA-Ai;  nee  So  Pac  „o 
S  J?  &.  A  P  1st  S111K  I  •_•  58.1919 
Sav  f  &  West  6ee  Atl  Coast  L 
Scioto  Val  &  X  li  hee  ^'or  .is  \V 
Seaboard  Air  Line  ir  4a.. .1950 

Coll  tr  ittund  g  .".., lyll 

Atl-Birm  3u-jxl8t  g  4s.el933 

Car  Cent  1st  con  g  4a. ..1949 

KlaCen  &  Pen  1st  g  os.l91s 

1st  land  gr  ext  g  5s. ..1930 

Consol  gold  5« 1943 

Ga  <sc  Ala  Ky  1st  con  5s  u  194.0 
Ga  Car  4c  So  1st  gu  1:  0s  1 921 

Seab  ik  Koa  1st  5s 192B 

Sher  shr  <i;  so    hee  M  K  <fc  '<i 
sill  Sp  Oca  <fc  G   See  Atl  Coast  L 

Sod  Bay  ic  So  lat  g  5a 1924  J- J 

80  Car  6c  tia    See  Southern 
^o  Pac  Co— BB  1st  ref  4s. 1955  J-J 
ciold  4a  (Cent  1'ac  coU).«194!i  J  -D 

■^tereii fel949  J-D 

A  <t -\  Wlstgug5a 1941  J-J 

Cent  Pac  lat  ret  gu  g  4s  1941'  t'-A 

Registered 19 

Mort  guar  sold3la8../<:1929  J-D 

Through  sl  l  1st  gn  4a  '54  A-0 

Gal  Har  &  S  A  1st  g  6a. .1910  F-A 

Mex<fc  Racist g 5a 19:;  1  M-N 

Gila  VGiN  lstgugoa.1924  M-X 
Hou-i  K  ic  W  T  1st  g  58.1933  M-N 

1st  guar  5s  red 1938  M-N 

H  &  TClstg58intgu..l937  J-J 

-1  nit  guar. ..1912  A-O 

Is  nit  guar. .1921  A-O 

Waco  A-  .*:  \\  div  1-1  i"  8«  '3U  MS 


\1  N 

J-J 

MS 


JD 
A  O 
M-N 
A-O 
K-A 

J. 11 
J-D 


JJ 
A.-0 


A-O 

J-J 


J-J 
J-J 
A  O 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 

J-J 

J-J 
A-O 


J-J 
J-J 
J-J 
A  O 
J-J 
J-D 
M-X 
A-O 
A-O 
J-D 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
.VI -N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


il-S 
J-J 


A-O 
M-X 
il-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


trice 

fri.itlii 
Jan  4 


HtA 


A  Si 


9S>« 


110 


113 


115     lis 

109 

U)J  •» 


107  Hi 

114V 

11G 

108>s 

Sale 

9oH 


95 


90       95 


123  H>. 

109  V 


93 


a  2     bait 
il8*a"II*; 

62      Salt 


96 

82       8  ; 

79      Sale 
101      


105%  100^ 
130  Hi 


107'4111 


10bl4 

100      103 H 


j9 


117 


...  184Hi 


113      . 
115HJ. 


106Hsl03l 


81 78  Sale 
100 Hi  Sale 

B2Hsio6" 

lOS'-s 


104  Hj. 
107  Ha. 
107 
1051.,  . 


94»4  Sale 

89     Sale 

91 

102  Hi 

9934  Sale 


85»4 

95  96 
105  100 
lo9Hi 

104      106 


106  Hi 

10»H,112Hi 
110'.,  111H, 
91 


Wmttt 
Bcifi 

Last   sate 


Low       Uloiy 

107  Hi  Oct  'i'. 


llOHiSep  \'i 

12:!'«.Ian  '05 
LOON  ! 
1011  A.pr'03 
US'a  Nov'Wtl 
Dift  Nov'06 
lOG1-;  Sep  '00 


li:>H  MAr'06 
137     1N0V.1 


120     Oct  '01 
I07H2X0VOO 

120     llar'OO 
98     J'ly'97 

118     May'06 

ti-i        100H1 

loo"..  I'ne'06 

96'^        96-. 


;ii!  1     Mar'OS 
76     Dec'05^  — 
89     Jan '05 


lOGHjOct  "0."> 
98HiJ'ne'06 

lOl^Nov'Ol 

91H>Xot'06 
122     Jan '00 


ICG'*  Dec '06 
l()ys8     109=ti 

93  93 

lb2'4  Auz'05 

8l*j       6:5'i 

98     Nov'Ou 
119         119 

81 14       82 


•;  _ 


So 


90 


151 

'"i 
si 


95HiDec'06  ... 
86  Dec 'ii  ... 
77  79       69 


IO0H1  105H> 
13378Xov'06 
134  Dec '06 
111  Dec'06 
116Hs  Apr'Ol 
lOGHiXov'OG 
100  Deo'06 
100  U.  Oct  '0( 
lOOHiUcc'utt 


124  May'05 
133  Oct  '06 
136 14  May'06 
116  Aug'06 
115H»     115  "s 


1 07 14  Dec'06 
110     Oct  '05 


31  Hj  81?8 
100         100  >? 

92     Oct  '0«; 

96HiMar'06 
107 '4  Aug'06 


lU9HaMar'06 
110  Dec'06 
110  Jan '05 
103     Aug'Ub 


102     Jan '03 


94  Hi 
88  Hi 
9  1 
109  Hi 
99% 
OS's 

96 
105  Hj 
109 
106 '< 

07 '4 
104 
109l4 

11 

9  2  Hi 

16 


96% 

89 
Dec'06 
Feb'06 

100 
May'06 
S5^ 
Dec 'OB 

105  H> 
Nov'06 
J'ly  '06 
Feb  '05 
Aug'06 

109  U 

111 
92  Hi 
Dec'06 


14 


2(1 
6 

11 


Rttnue 


Ia<M)    It  am 


1  12  Hi  1  1  8 
105      UOH' 
U  O'u  111  H 


115H.115H 


L074  107  H 
118     120 


07  '„  . 

100'-, 

Bo%  101  >s 


98  Hi  100  Hi 


00       94  \ 

122     122 


125     128H> 
109HiH4 
92       95  Hi 


^rj4  *s 

9514  98 
120  Hi  121 
81   87  \ 


94   99% 
82  H.  89 
76   82 


105%  109  Hi 
ilij     1U7Hj 
134     134 
107%  112  H* 


IO6H1HI 
loo     l;.!'., 
ioovioo^ 

10O  Hi  101% 


133      136 
156*4  13614 
116     1194 
115H>115Hl 


107%112H: 


8OI4    92 
95tf4  104H, 
88        97 
96H)    97 
107 '4  109% 


ilO     111H) 


105      110 


93 

8* 

90 

109 

88 

98 

s5 

95 

105 

109 

106 


vis 

96% 

9  J 
HlllO 

'4  102-4 

%     i'^1? 

»4     S9 

99% 

106 

111% 

IOS'4 


.103  Hi  105H2 
09  Hj  112  Hi 

IIOI4  115 
'J3'4     99*4 

116      116 


IKIMIs 
V   BTOCK  EXCHANG1 
■  dinh  .1  ,w   1 


s.  •- 


Soatlu  1 11   i.i>  1  ••      (  iiiitinueii , 
Mo:  nail's  1^»  .V.  T  1st  ,  s.  l.M  - 

lal  ' 

No  ol  Cal  lsi  pi  s;  lis L90 

Guaranu  ed  L.iia  5a. .. .  1938 
Ored  <  ".i  1  1st  guar  g  68.19-7 
s  a  a  \  r  1-  -  1  itgil  g  Is.  L943 
SoPol  Argu  lat  g  6a... cl909 

1st  guar  |i  6a eio  10 

So  Poolflc  ol  Cal— 

1st  g 6a aeries  Ed  v.. 

1st  irold  6a 1912 

1st  con  guar  g  5s 19;!7 

Btamned 1905-1937 

s  PaootN  Mex  1st  g 6a. .1911 
So  Pact  oast  I8tga4ag.l937 
Tex.V.NOSabl)lvlstg6s  .1912 

in  gold  5a 1943 

Southern— 1st  con  g  5a 1994 

Registered 1994 

Mood  ohio  coll  trg4s..l9:;- 
Mem   l'iv    1st  g4Hl-58...  1996 

st  Louis  div  1st  g  4s L951 

Ala  Cen  R  1st  g  6s 1918 

Atl  6c  Danv  lst.g4s L94  - 

2d  4a  1948 

Atl  6c  STad  1st  g  guar 48.1949 
Col  a  Greenv  1st  63 L916 

ET  Va«ft  '.a  Div   g  5s. .1931" 

Con  1st  sold  5s 1956 

E  Ten  reor  Lien  g  5a 1938 

Ga  Midland  l.-t  3a 1946 

6a  Fac  Ky  lat  g  6s 192 

Knox  <fc  Ohio  lat  a  6a.. .192 

Rich  6c  Dan  con  g  6a 1915 

Deb  os  stamped 1927 

Rich  Ac  Meek  1st  g  4a...  1948 
So  Car  &  Ga  1st  g  5s....  1919 
Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5a 1921 

Series  E  5s 1926 

General  5s 1936 

Cuar  stamped 1936 

W  O  6c  W  1st  cy  gu  4s..  1924 
West  N  C  lat  con  g  6s. .1914 
S  tt  .V  Aia  See  L.  6c  H 
spok  Kalis  <fe  Nor  1st  e 68.1939 
Stat  lsi  Ky  1st  gu  g 4*33.. 1943 
Syra  Ring  <fe  IN'  Y  See  DLitV\ 
'Per  Aot  St  L  1st  g4His..  1939 

X  1st  coll  gold 58 1894-1944 

Gen  refund  s  t  g  4s 1953 

St  L  M  Due  Tor  gu  g  5s.  1930 
Tex  <fc  N  O    See  So  Fac  Co 

TexdiFac  1st  gold  5s 2000 

2d  gold  inc  5s 92000 

Da  Div  B  L  ist  g  5s L931 

W  Mm  WAN  W  lstgu  5s  '30 

Tol&  O  C  lstg  5s . 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 3.93 

Kan  &  M  1st  gu  g  48.. ..1390 
Tol  P  &  W  1st  gold  4s....  1917 
Tol  St  L  6c  W  pr  uen  g  3 His.1925 

50-year  gold  4s 1950 

Tor  Ham  <fc  Bufl  lstg  4S./U946 

Ulster  ifc  Del  1st  con  g  os  192s 
1st  refund  g4s 1952 

Un  Pac  RR  &  1  gr  g  4s  .. .  1947 

Registered 1947 

Ore  Ky  6c  A'av  con  g  Is. 1940 
Ore  Short  Dine  1st  g  6s.  .1922 

lsteousol  g  5s 1946 

Guar  refund  4s 19: 

Registered 1929 

Utah  6c  JS'or  1st  7s 1908 

Gold  5s 1926 

Uni  JN'  J  KK  &,  C  Co  see  Fa  RR 
Utah  Central  Set  K10  Gr  Wes 
Utah  &  North  See  Un  Faoilic 
Utica<fc  BlacK  K  S'eeN  Y  Cent 

Vaudalia  consol  g  4s 1955 
era  Cruz  ifcFlst  gu4Hisl9;i4 
Ver  Val  ind  6c  W    See  Mo  F 
Virginia  Mid    See  South  ilv 
V*a<Si  Southw't  1st  gii  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Certificates  ol  deposit 

Series  H 1939 

Certificates  of  deposit 

1st  fien  eu.uip  s  Id  g  5s..  1921 
1st  lien  50  yr  g  term  4s.  1954 
Det  <fc  Ch  Ext  lat  g  5s..  1941 
Des  Moin  Div  1st  g  4s..  1939 

Om  Div  1st  g3Hj3 1941 

Tol  <fc  Ch  Div  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  6s.  1906 

Wab  Fitts  Term  1st  g  4a.  1954 

2d  gold  4s 1954 

Warren    See  Del  L:tc  6c  West 
Wash  Cent    See  N or  Fac 
Wash  0  6c  W    see  Southern 
West  Maryland  Istg4s...l952 

Gen  6c  conv  g  4s L952 

WeslN  Y<Sc  Fa  lstg  5s. .1937 

Gen  gold  3-4s 1943 

income  5a <il943 

West  No  Car    See  South  Ry 

W  VaCeut<fc  P  lstg  6s. .1911 

Wiieel'gcfc  D  E  1st  g  5s. ..1926 

Wheel  Div  1st  gold  5s..  1026 

Exleu  dc  iiup  gold  5s. ..1030 

RR  lsteousol  43 1940 

20-year  equip  a  1  5s  ...192^ 

Wilkes  6c  East    See  Erie 

Wild;  sioux  K  See  St  P  M  &  M 
Wis  Cent  50-yr  lsi  iren 48.1949 


A-O 

I  J 
J  .1 

A   O 

J-J 
J  .1 
J  J 
J-J 

A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
M-S 
./-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
A-O 
M-N 
M-X 
MS 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 

K-A 
J-J 
A-O 

J-D 
Mai 

J-J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 

J-J 


J-J 
M-X 

F-A 
J-J 


J-J 


M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 

A-O 

J-J 
A-O 
.Nov 

J-J 
A-O 
J-J 
F-A 
M-S 
J-J 


J-J 


J, in    1 


Hid  a*. 

1".:  '.. 


99  '» 

'85  Hi 

L02  v  un 


103 


1 1 8  Hi  . 

io'3" ; 


no 

L13%Sal« 
113     113% 
94 

ll.""-s 

92  9  1 '-. 
Ill's 

93      


93 


113     Hale 
U6H1I1714 
112'„ 

66      

H7Hi 

117;„ 

1  U  Hi  Sale 
109% 

87      

106      

112% 

108      

109% 

110% 


94->4 
110% 


11    , 


Jao  'ol 

1  U . 

I  11  ',.  n.  .  '04 
119      .1 

J'ly'U 

101 '-  61  p  'I  U 


111  U  .1 

101      61  |.  'in. 

118% 

114      Nov'06 

92        a  - 

L19     -■ 
06  Hj 

113  Jhi,  '111 
'i.,  J'uc'OB 
92      J 


90 

108      . 
117 
93  Hi 


116 
ibV'a. 


125 


94 


96 


102 
96J4 

"87  *-i 


Ho 
103»4 

97 

90 

87  Hi 


91 

10S-.1 

112 

93 

101  Hi 

Sale 

101 

98 

9834 

122  Hj 

123 14 

112Hi 

93% 

Sale 

101  % 

ItOH) 

111HJ117 

113 'a  Sale 

105     Sale 

85      


76     Sale 
74  Hj  Sale 

100     ... 
JO     

107% 


83 
94 


79  Hj  Sale 
32      Sale 


81%  Sale 

65       68 

113Hill7% 

93  H 


110%. 
107%  . 
HO     . 


87  Hi 


Uay'05 
113 

L17'< 
112     Oct  '0 

7    ',  A  , 
117%     117v 
L22%  Apr'Oi; 

111  Hi  ill1, 
112^4  Jan  'ii- 

98      b'eb'05 
106      Dec'Ol 

112  Oct '06 
lOSHiDec'Otj 

113  Dec'05 
111%  Dec*06 
109%May'06 

94%  Dec'Ol 
112 'j  Deo'06 

117  J'ly '(Hi 
100      Nov'04 

109  May '06 
1.7      1  let '06 

9  6     N'ov'00 

111  111 

U7H>      117% 

92  Nov'06 

110  Mar'06 
lOOHiN'ov'04 
115         115 
ill     May'04 
106     Aug'06 

96Hi  Dec'06 
90  90 

90  Nov'06 
61  'a  81»4 
95  'J5 

112  112 

93  Sep  '06 
101%      104 
10^a4  Dec  '06 

98H  Dec'06 
123%  LJ 
115  115 
93%  94  Hj 
94i4  0ct '06 
105  Aug'06 
110    J'ae'06 


102%ffeb'06 
96     Sep  '06 


111         111 
113%     113Hj 
104%      10£ 
95     Nov'06 


74  Hj       76 
74%       76 

101  Dec'06 
J  3     Mai'Ot 

lllHiNov'OC 
97  Nov'04 
65  Hi  May'06 
9.1  y3 

1.09  Hi  Mar'OS 
79%        80 
32  32<i 


81%       83 
68  68  H> 

116  116H. 

927aNov'0ti 
30      Maj'06 

106%Aup'0i: 
109''„Deo'lK; 

llo    Deo'06 

lllHiAug'05 

86%  Nov'06 

102'4  Dec'05 


87' 


. 


Lute   11  mti. 


DO 

Hll  ',   IO1.1.J 
107 

111       . 

riy"  iia" 


4 
10 

1 

1  ":".' 


3 

1 

135 


100 
253 


1* 
L2S 


90i<     1 


1  1  1  't  1  1  1  '4 
loi     llo 
115 

1  17'h 

11..      I 

;  13 
96 

'.1 'j 


111 
112 
119 

1  12 


I     ..  • 


105 


106  Hi 
112 


111       H4  Hi 

lu.i'._,  . 
94  Hi 
ill  'b114  '„ 


loi      112 
119     I20  Hi 

hi  'H  loil'j 

L10  1  111 

11'.      121 

6  5      102 

lOS'-i  11" 


111  Hi  U5  Hi 


106 
95  \ 
89% 

:>5 

HO 

93 

102 '» 

10ll4 

!-    _ 

12  0 

115 
93  Hi 
94% 

105 

110 


99  Hi 

a   4 

6  1  Hj 

94  Hi 
106% 

102 
126 

1," 
97  Hi 
94% 

105  Hi 
Ho 


102%  105 
93        98 


108     114H) 
11 2 '4  119 

104      109 
87  Hi    98 


72Hi    6,.', 
74%    75% 

100     101 
93        93 

108     IHHj 


84 
92 


65Hi 
95  Hi 


7'J 
32 


90% 

41 '4 


82  Hi    88% 
68 
114      11 6 
92%    '-'7% 
30        31 

106  Hi  109 
I  14 
110      112  Hi 


86       93  Hi 


96 


MIMCKLiLANKOUd    BONDS— 4Joiicludc>d. 


Uniiolncturiu::  iV;  liiiiiiHirinl: 
Keth  Steel  1st  ext  sf  5s..l926|  J  J 
Ctni  .                                    -  l»25  A-o 
CdxiaoL  Tobacco  60-yi                 1  f.a 

91%    93 

98  Hi  Sale 

lOBHi  107 


"JJ'v 

96     Ang'OC 
97%        98  M 
76Hi        77 
86  Hi       88 

106% 
92 

loo        loo 
97H>Oot  '06 

101%     102 
w«'i  1 

• 

93% 

Dec'06 
9*S       97 

...     90       96 

37     96 h  I02 Hi 

13     "1:  ■„    h:'..i. 

ilisi-i-lhiiii-on-. 

Adams  Ex  col  tr  g  4s 1P4sIm-S 

Am  Died:  Imp 5s    See  Cent  N  J 

Am  B8  Cool  W  '.                       1  ''"ii  \i.  v 

102  Hi  Sale 
103% 

102  Hi 

11     ' 

3 

104% 

Distil  Sec  Cor  conv  1 
Lnt  Paper  Co  lal  eon  j  68.1918 
Consol  1  e 

•  Pump  In  yr  conv.  ■ 
Knicker  IcefChic)  1st  g  5 

■ 
.N  -i ;    tareh Ml  ■■ 

- 

i>  .->  i*  a:„  Co  *  ■ 

AO 
F-A 
J-J 
J-J 
A-O 
A   '. 
MX 
J-J 
A-O 
* 

38 

< 

1 

6  1 

.  110  Hi 
H2 
101      104 V 

15'kl'n  Ki-iryi... 

ir  a.  W  Yard  col  ;  58.1816 
Det  M  6c  H  Ldgi 

Uoboken  L<fc  I  eohl  6»...  L910 
Mad  .-<i|  Garden  1st  ■■  ■•■•..  1919 

Man  iufi  fl  ,v   \.  ■!•  n  ■■  la.. 1940 
-     rv  X'  .-'flip  ii   i>  U6sa  i. no 

:<  V  ■                 r  1   1  .  1-     

.    oviilei      Loan  Soc  4%s.  1 
il  Joseph  s!k  \  da  1 
hi  L Tor Cupples Utat'n *.  Prop 
1  !o  Lstg 4  Hi-  6-20  yi-itr..  191  , 
S  Ynf.              '               »  • 

irk  1  1st  os.  lorn. 
Bod  A  Ro/lstst  g  88.1931 

1  -A 
J-J 

A-O 

M-N 
M-N 

J    J 
K-A 
M   S 

J    .1 

J-Ii 
J-J 
M-S 

41 

102     Sale 
97  H 

97% 

"  95 ',  Sale" 

17 

"is 

17 

"i 

loi  '« in-  •-, 
77 

■ 

lOO'j 

U7    T.W1  '-, 
97        98% 

iV-j"j 

1 13  Hi  1 

|95 

98 

A   i 
■ 
6!  L0-60  yr  „ 

- 1  rh«  in  co.  .  1  ./^  f. 

We  tin-,  hon  <e  l.ct  .M  1 1  . 

.1     J 

M  N 
A-O 

J    .1 



103" 

No  price  Krulay;  latest  bid  and  asked  this  veek.    a  Due  Jan     6  Due  Keb     d  Due  Apr    •  Due  May    pDuoJ'ne    ADueJ'ly     P  Due  Nov    1  Ontiou  -'ala 


CHICAGO  STOCK  EXCffAWE-Stock  Record — Dail y.  Weekly  and  Yearly 


NtOC  h.s—HluHKHT  AND  LOWEST  SAhh  PRIOEH 

M1MJK"« 
CHICAGO   stock 

KXCHA.V'iiK 

■sales 
i>i  ike 

Week 
tHsires 

Range  lor   year 

Kami*  'or  Hre  tout* 
YearClH05) 

I)ee:il 

'liirsilay 
Jan  1 

llfii'Xrtaiy 

ThitruUty 
Jan  3 

J'Tituni 
Jan  4 

baturdav 
Dee  S9 

Lowest             Hiuhest 

/.OW.'V 

>n<jUett 

•160     190 

.•150     190 

S 

•160     190 

•6           5 '4 

15%    17 
46%    46% 
'5%        5*4 

•17%    18% 
60%    60 14 
•85       85  V 
•26       2H»4 
•09%    71 
•30       40 

25 '«     25% 
•6v!        65 
•89       95 
"32%    33% 
•97%  100 
•25        29 

6          6 

54%    54% 
•127      130 
•126%  128% 

Last  Hali- 

140        Oct  '08 

•5              5% 
16          Dec 'Ob 
•42%        44 

6%          5% 

•17%         18% 

61            61% 

86^          H.V>4 

26%        -'6% 
••:i           71 

48  49 
25         Nov'06 
64U       Dec  "06 

HO           90 
33  %      Dec  '06 
97         Dec  '116 
i9         Dec '06 

•5%         6 

65          55 

130       Dec'06 

;*«%    Dec '06 

*7o          77 

I  JO       Dec '06 

•27           32 
3b         Dec'06 
10?       Dec'06 
57         Dec'06 
175       May'06 

16  Mar'06 
/             Nov'00 
6            Dec '06 
140       Dec'06 

49  49 
114^    Dec'06 

10734     10734 

122%     122% 

319           49 

j%%      Nov'06 

So          Feb '06 

17  J'ne'04 

9  1  >eo '04 
46          Nov'06 
2%         J'ly'06 
22           Sep  '06 

77           79 '4 

116%     H«'h 

85          Dec'Oo 

'116%     118 

5J4          May '05 

ay  %     j  'iy  '06 

•65           58 

iii%    113" 

136       Dec'06 

lol        101 

1%          1% 

8%         8% 

2<S%      Dec*06 

.5%         Mar'Ot 
36-i       .Mar'06 
2H*i      .T'ne'O.i 

10  .Nin'Oti 

4            Nov'06 
6'5%       Feb '06 
7%        J.'oe'Oti 

Killll  o;nU 

Chic  City  By 10' 

fine  Pasa  Hv.. 

Cine  <t  oak  Park         Loo 

uo    prel  100 

Chicago  Subway         loo 
Chic  Union  Tract loo 

Do      pre! 100 

Kans  City  liy  <fc  Ll  ..100 

10 

we 

200 
100 
330 
203 
101) 
50 
45i> 

loo 

5 

825 
338 

5i> 

30 

20 

85 

1 05 

475 

236 

1,055 
132 

1 

Kill 

677 

2,860 

2d 

2,475 
5,544 

50 

140     Sep  2x  200     Jan    6 
5       Dec 31        7  >.  Jan  17 

180     Jan 

4     J'lj 
16     J'ly 
40     Oct 

6%  J'ne 

26  J'ly 
30     Jan 
82%  Jan 
20     Jan 
69%  Jan 
65     J'ly 

2  1       M  a\ 
60      Mar 
90%  May 

27  Ang 
96     Dec 

40      J'm- 

xj4  Dec 

60     Jar: 
76     Jan 
125      Feb 
38     Jan 
98%  J  an 

205      Oe« 

•5          6% 

•If.        17 
46        45 

6 

•16         16% 
4  6        46 

5  %      r,  % 

1-4     17 '« 
111         61 

86  «e    BS«\, 

•26         '8S4 
•70        70  -v 
•3/i        40 
•26        25% 
•62       66 
•89       95 
•;;.',    33% 

".)7      100 
•25       29 

fl          6 
54%    54 14 
•127      130 
•126Hi  128% 

7J4  Jan 
28     Deo 

87:,4  Aug 
13%  Feb 
51      Feb 

Last  Sal' 
46        46 

15     Deo    1 

393*  J'ly  13 

4     J'ly  12 

12%  Ma>18 
64%  Jan    2 
H'<     Oct  31 

28%  Jan    2 

6  >     Mayl' 
13%  h'eo20 
46%  Marl  2 
6S%  Feb   9 

BSlo  Writ    S 

•6 1        62 
85 's    l>6% 

•26        2634 
70       70 

•30        40 

CI        61 
85%    86% 

60     Sep 
W  „  Sep 
2-  %  Oct 
73%  Sep 
99      Feb 

Metropol  W  a  Kiev..  ioo 

Do    prel loo 

North  One  streel 100 

Northwestern  Kiev..  100 

Do     prel 100 

South  Side  Elev 100 

street*  w  Stable  0  L  loo 

Do     prel 100 

West  Clue  Street         loo 

Miscellaneous 

Do   pre! loo 

Amer  Shipoldy 100 

Do    Diet 100 

Booth  (A;  &  Co 100 

Do    prel 100 

Cal  <fe  Chic  Canal  <fc  D100 
Central  Trust  Bank..  100 

Clucago  Auditorium 

Chic  Brew's*  Malt'g 

Chic  Edison 100 

Chic  Pneumatic  Tool. 100 

Chic  Telephone 100 

Clue  Title  <fe  Trust. ..  100 

Diamond  .Match 100 

Illinois   Brick 100 

Knickerbocker  Ice. ..100 
Do    prel 100 

Masonic  Temple 

Mil  &  Chic  Brew'g 

25     Oct  30    30  ".I'm-   8 
65%  Oct  -.:••    72%  Nov  3 
25      Mar  14     86      .Marl  2 

23%J'Iy2<l    28  -.  Feb23 
60    Mav;;    68% Mar  1 
89% Apr 3  i    99     J'ne  '.- 
27     May  18    35%  Nov  r. 
99     Dec  26  102    J'nel5 
23      Apr  10     60      Febli: 

6     J*ne28     ll*.Jan20 

•26        26 % 
•62       66 
•8U       96 
•3Vi34    33  % 
•97 '4  100 
•26        30 

Last  Sale 
1. a s't  Sale 

Last  Sale. 
Ijast  sale 
Last  Sale 

6         6 

56%    56% 
Last  Sale 
Last  Sale 

76       76 
Last  Sale 

26     Deo 

68      Oct 

100      Aug 

30     bep 

103%  Mar 
72     Feb 

14%  Apr 

•m"  wo" 

•126%  128% 

51     J'ly  13 
115      Feb    9 
128%  D'-e    3 

54     J  an  1 3 
101     Jan  1 1 

72     Jan  25 
130      Nov    -. 
136     Jan  3  7 

81     Nov  5 
1 12     Nov23 

73%  Apr 
110     Deo 
134      Deo 

5934  sep 

105  %  Mar 

•29       33  4 
•37       38% 
•107     110 
•50       64 

•                 30 
•37        38 

*107      110 
•60        53 

30        30 

•37       37% 
•107      108 
•50        54 

17      Feb  28    3  ,  %  Dec  19 

Last  Sale 
Last  sate 
Last  Sale 
L  a  s  I  S a  I  e 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 

36     Jan  23 

106      wet  12 

55     May26 

His '-May  18 

16     Febl.i 

1     Mar  6 

6     Nov  14 

136     JTy3i 

48  %  Dec  24 

lol      Apr  2  7 

103      Ma\    3 

118     J'ne  6 

41%  Sep    i 

79% Feb 23 

46     May  2  2 
1%  May 29 

21     J'ne2a 

62     May   2 
113%Jan    4 

78     Jan    5 
112     Decl4 

88  %  I'lylo 

50      Aug   2 

92%  Nov    .^ 

101% Jan  17 

115     MaylH 

99%  Dec    6 

»4  Dec  21 

53sDec29 

28     Dec  26 

534  Mar  7 
36%  Mar  7 
29s,  J'nelti 

7-4  J  'iy  14 

1 1  %  Mar  7 
3%  J'ly  26 

85%  Feb  23 
6     Feb''4 

40      t'eb    6 
L.13%J'ne  2 

64      Feb    H 
175     May.il 

16%  Feb 23 

1     Mar  6 

7     Jan  16 

165      Feb  15 

63      Feb    9 
139     Jan  15 

118  Jan    9 
147      Heb    7 

71 '4  Jan  23 

80     Feb  2s 

4H     Sep  25 

2%  Feb    3 

23     Mar  7 

79%  Decl7 

119  Oct  24 
95     Mar  3 

122%  Mar  9 

93%Mayl7 

63%  Dec    6 

99     Sep  13 

119%Sep27 

152  t>  Jan    5 

10034  ^eb!5 

2%  Jan  12 

17%  Jan  20 

42     Mar2< 

634Feb26 
36%  Mar  7 
4434  Feb  2. 
14%  Mar29 
2<)58Nov  6 

438OCt     2 
85%  Feb 23 

7%  J'nel6 

35      Oct 
105      Mar 

50     J'ly 
14->%  Feb 

10  Jan 
34  .1 '  ue 

0     J'ne 
153     Jan 

32     Jan 
125     May 

95     Apr 
134%  Feb 

55     J'ne 

11  Feb 
63     Feb 

44%  Mar 

2     Jan 

19     Sep 

5234  Ang 

110a4  Aug 

41     Jan 

110     Jan 

5      Apr 

9958May 

40     Jan 

112      Aug 

70     Oct 

150     Mar 

00 

0 
► 

10     Jan 

-1             1% 
"6          6  Hi 
•140     144 

•1          1% 
*6          6% 
•140     144 

•1          1% 

•6          6% 
•140     144 

1     J.-u 

7     Jan 

172     Feb 

58%  Deo 

•            116 
•108     108  % 
IM.%122% 

494    49  5* 

Ulit 
108%  108  4 
l-.'l-'t,  122 
•49  4    49»4 

115%  115% 
107-'4  108 
121%  122 
49  a4    4934 

Last  sate 
107 '4  108 
122      122% 

50        50 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Salt 
Last  Sale 

143  %  Feb 

118     Deo 

145      Aug 

67     Nov 

42     Nov 

75     Oct 

48%  Aug 
2  %  Oct 

23      Oct 

77       77 

77%     V7% 

116%   116% 

•85        86 
♦116%  118 

•77       78 
116     116 
•85%     86 
H8%lls% 

National  Biscuit         100 
Do    pref 100 

National  Carbon 100 

Do    pret 100 

People's  Gas  L&  C'keloo 
Sears  Roebuck  com.  loo 

do      pret 100 

swift  &  Co 100 

The  Quaker  Oats  Co.  100 

Do    prel 100 

Umt'd  Box  Bd<fc  P  ColOO 

Do    pret 100 

Mining 

Adventure  Con 25 

Bmgbain  Con  Mining  50 

B.actc  Mountain 

Da.y-West 20 

Hubbard-Elliott 

No  Butte 15 

shannon 10 

6734  Deo 

•116     110% 

120%  Mar 

•85       86 
•116»4  118 

Last  Sale 

80%  Deo 

126     J 'no 

Last  Sale 
Last  Sale 

534  May 
1 1034  Apr 

67       57 

•66        59 

92%    93  % 
109  s,  109% 
•133     136 
•100     102 

'b        1 
6           6% 
•28        29 

93        93 

•93%    94 

109%  10934 

•133      136 

101      101 

1           1% 

6          8 

•28        29 

93%    9378 

109%  111% 
Last  tale 

"T%"  1% 

734      8% 

Last  Sale 

Last  S ali- 
Lasl  Salt 
Last  Sale 
Last  aale 

183,       l(j34 

Last  Sale 
Last  Sale 
Last  Sale. 

109%  109% 
•133      140 
•100%  103 

34           \ 
6%       5»s 
•28       29 

101      Dec 

46     Jan 

86%  Jan 

i3»JTy 

8      Aug 

23      Feb 

114     Jan 

Di5     Deo 

ion  %  Not 

2%  Apr 

16     Deo 

41      Aug 





Chicago  Bond  Record 


CHICAGO  STOCK  KXCH'QK 
Wkkk    h..v;>iM.  Jan  4 


Amer  Biscail  6s 1930 

Amer  Strawboaru  i.-t  !>.>..  19 11 
Cass  Ave  it  F  o  (St  L)  os.1912 
Ohio  Board  ol  Trade  4s  ...1927 

Chic  Consol  Br  &  M  it  6s 

Chic  CousolTrac  4%S 1939 

Chic  Edison  debtnl  68 1913 

1st  gold  5s A.1926 

Chic  Auiuturiuui  1st  5s. ..1929 

Chic  Dock  Co  1st  4S 1929 

Chic  No  shore  Elec  6s lyi 

Chic  <fc  Mil  1.  lee  Ky  5s. ...1919 
Chic  Pneum  Tool  1st  5s  .ol921 
Chic  Kock  1  <b  Pac  KR  4s. 2002 

Collat  Trust  a  6s 1913 

Commonweal  til  Elect  5s. 01943 

Illinois  Tunnel  5s 1928 

Kans  City  By  <fc  Dt  Co  5s.  1913 
Knickerb'cker  Ice  1st  5s. 1928 

Lake  street  El  1st  5s 1928 

Income  5s 1925 

Metr  VV  Side  El  lst4S 1938 

Extension  g  4s 1938 

North  Chic  St  lsi  5s 1909 

1st  5s 1916 

Befundin!;  g4%s 1931 

No  Chic  City  liv  4%s  ...1927 
KorthW'est'n  Kl  1st  4s. ..1911 

Ogden  Oas  5s 1945 

Pearsous-Taft  5s 1916 

4-40s . 

4-60s  Series  E 

4-80s  Series  F 

People's  Oas  LA  0  Lst6s.l943 

JJefundiug  g  5s 1947 

Chic  Oas  Dt<fe  C  1st  5s..  1937 
Consumers'  C.s  1.-,:  5s. .1936 
Mutual  Fuel  Gas  1st  5s. 1947 

South  Side  Elev  4  %s 1924 

Swift  <fc  Co  1st  g  5s 1914 

Union  El  (Boon)  5s 1945 

Union  Pacific  con  v  4s 1911 

United  Box  Board  6s 

WestClncSt  1st  5s 1928 

Tunnel  1st  5s 1909 

Debent  6s L93  1 

Consoi  g5s 1936 

"W  est  DivCity  ilv  4%s..l932 
West'rn  stone  Co  5s 1909 


FA 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
A-0 
J-J 
J-J 
.U-IM 
.VI -S 
M-S 
J-D 
iW-N 
A-O 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-O 
.M-N 
M-S 
M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
F-A 
J-D 

M-N 
J-J 
A-O 


Note.— Accrued  interest  inns  t .be  added  to  all   Chicago  bond 


J^rice 

friaati 

Jan  4 


Hia         As/t 


99%...   . 
101%  Sale 


69 

ioo"  ibT 
ioo 

98 


80 


1 02J,  ya[0 
i 90 

t y?3^ 


92 
"do' 


Salt 


91 
Sale 


t 76 

90%  Sale 

92     Salt 

100     .  ... 

y7 


98 
99% 



102% 
104  % 
102 

103 

Sale 

100 

102 
100 

salt> 
102  % 

72 

95 

t~.~.'.~... 

87 

Ts" 

Week's 
Range  or 
Last  Sale 


Low       11  tun 


5° 


.Vo. 


Oil  •.,  May'06 
10L38  10. 38 
101  Mar'Ou 
103     Apr '04 

57  Dec'06 
100%  Nov'06 
100%  Dec'06 

90J4  Jan  '06 


8i     Feb '06 


81 
79 
80 
10234 
90 
9734 
99% 
91 
16 
00 
85 
»0 


81 
Nov'04 
Apr'04 

102-1, 
Dec'06 
Nor'oU 

isoi'Oe 

S'5% 
Mav'O.i 

9  1 

85 
Dec'06 


79 

77 

90 

94 
100% 

97 

99 

99% 
IIS 
102% 
104% 
103% 
10d>- 
100 
102 
LOO 
114 

7J 
95 

d8% 

72% 

76 

87 

96% 


Aug'06 
Dec  'Oti 
90% 
92  % 
Mar'06 
Dec'06 
Oct  '06 
Sep  '«i> 
.\.,i  '06 
Nov'06 

104% 
Dec'06 
Feb'06 

100% 

102 
Nov'06 
Nov'04 

Dec'06 

Dec'06 
s,-p  '05 
Dec'06 
Dec'06 

Dec'06 
Jan  '00 


Mange 

for  year 

1906 


Low    Hiyli 


99%1U0J4 
101-%  103% 
101     lot 


55  55 
U'0%104 
100%  103»4 

96%    9  6  >4 


87       87 


80 


102%  105% 
87        95 
9734 100% 
99      loO 
95      100 


90 

84 

90 

90 

79 

77 

89 

89 

100 

97 

99 

99 

118 

101 

104 

03 

103 

100 

101 

100 


'6  95 
89 
90 
90 
91 
92% 

\    9434 
100% 

%  100% 
•"■'% 
100 

%lo0 
120 

%105% 

%  108 

%  106% 

%  103  % 

%  105% 

%103>, 
105% 


65        77  % 
72%  100% 

60        85 

'55        84J.j 

95  % 

96%    ,06\ 

price  s. 


Chicago  Banks  and  Trust  Oomoanies 


NA.HE 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  National. . 
Continental  National.. 
1  uok  Co  State  Savings 
Corn  Exchange  Nat... 

Drexei  siate 

Drovers  Dep  National 

Knglewood.  State  

Federal  National 

First  National 

First  N  at  Eiii.'le wood. 
F'oremau  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'^  Ass'n 

Caspar  State  Bank 

.Monroe  National 

Mutual  Bank 

Nat  tiunkot  Keptiblic. 
National  lave  Stock... 
North  Side  state  sav.. 

Oakland  National 

Prairie  National 

Prairie  State... 

Pullman  hoau  &  Sav.. 

Baiiway  Exchange 

South  Chicago  Savings 
State  Bank  o£  Chicago. 
Stock  Yards  Savings .. 
Union  Bank  of  Chicago 
Union  siock  Yds  State 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  Hi 
Colonial  Trust  <t  Sav.. 
Drovers  Trust  <fc  Sav.. 
First  Trust  it  Savings 
Illinois  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
Lake  View  Tr  &  Sav.. 
Merchants'  D'u&TrCo 
.Metropolitan  Tr  A-  Sav 
Northern  Trust  Co  Bk 
Peoples  Trust  &  Sav . . 

Royal  Trust  Co 

Stockmen's  Tr<ft  Sav  m 

U  moil  Trust  Co 

\\  estern  Trust  &  Sav. 
W  SideTrJfc  Sav  Bk.. 
Wo. h! law  11  Tr&Sav  Bk 


Outstand- 
ing 
Stock* 


surplus  * 
Hroiits\ 


IHvUlenU    Record 


Jn 
1Uu4 


in 
1 9i JO 


2,000 

too 

500 

A:  500 
A:2,000 

4.000 
50 

3,000 
200 
600 
200 
500 

8,000 
100 
500 

1,000 

500 

1,000 

200 

200 

V50 

2.000 

1,000 

50 

100 

250 

(1250 

300 

250 

200 

1,000 

250 

200 

200 

3,000 

2.000 

600 

200 

/.T.000 

4,600 

200, 

200, 

3,000, 

750, 

1,500, 

200, 

500, 

200, 

1,000 

1,000 

200 

200 


000 
,000 
,000 

.000 

,000 
,000 
,000 

,000 

.000 
,000 
,000 

,000 
,000 
000 
000 

.000 

,000 
000 

000 

000 
000 
000 
,000 
000 

,000 

000 
,000 

,000 

,ooo 

.000 
000 
.000 
,000 
.000 
,000 
,000 
.000 
,000 
,000 
000 
000 
,000 
,000 
,000 

111,11 
,000 
,000 

,000 
000 
,000 
000 

000 


411,179,16a 

36,36 

136,45 

fc  76,30 

1.976,61 

2,377,06 

6,103 

4.195.-o4 

20,21u 

325,704 

2  9,804 

7*,213 

6,733.619 

135,603 

642,324 

318,185 

175, i 35 

l,086,8i6 

71,87 

20,13 

65,605 

1,084,7. 

1,327,470 

8.440 

30,365 

66,379 

119,323 

213,581 

3.54B 

54,299 

.-97,637 

147.    , 

34,436 

42,89j 

2,374,525 

939,154 

534,995 

03,  ,i'3 

1,533,392 

7,403,522 

33,766 

32.167 

3,947,487 

319,124 

1,017,4  15 

45,1  09 

51  . 

8,673 

825,465 

289.567 

14, 5  5.. 

22.762 


S+o 

12 

8 
6 
12 
6 
8 

Began 
12 

6+4 
Pnv 
6 


Began 
6 

12  +  3 
6 
6 

V3's 

8 

Began 

j 

6 

Began 
.... 

■1 


12+4 


6 

8 

"6 

Incor 

6 
Began 


8 

None 

lo 

13 

8 
6 
12 
6 
8 

busm 

IIT2 

10 

ate  Ba 

6 

8 


busm 

6 
12+3 

6 

6 

8 

8 
busiu 

4 

8 
None 
May  1. 

None 

8 

5% 
5-1-5 
6 

12 +4 

uized 

12 
6 
8 

6 
pora: e 

6 
bnsin 


rer- 

tod 


y-J 
J-J 
J-J 


Q-J 
<i-3 

0,-J 

m-j 
y-j 

y-J 

Q-J 

ess 

Q-J 

Q-J 

11k 

Q-J 

Q-J 


Q-F 
ess 
y-J 
y-J 


^-j 

Q-J 
ess 
Q-J 
y-J 


Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

"ll" 
Nov 

y-J 

Q-J 

SJ-J 


Q-F 
A  -M 

Q-J 

ees 
Q-J 


Last  Raid, 


Dec  06,  2 
Jan  '07,  6 
Ian    '07,   5 


Jan 
Jan 
Jan 
ian 
1  all 
Jan 
Jan 

.ICt 

Jan 
Jan 


•0 

•07 

'07 

'07 

'07 

'07 

'07 

16 

'07 

'07 


3 
2 

,    1% 

3 
.    1% 

'} 

'.   1% 
1905 
.   3 
2% 


Jan     07.   1% 
Jan    '07,"  2" 


Nov  '06,  1 

Oct  2.   190S 

Jan  '07,   1% 

.Jan  '07,  3 

Tan  '07,   1% 

Jan  '07,  3 


Jan 

Jan 

July 

Ian 

Dec 


.  2c 

2 

1V08 
.    1% 


Jan 
Ian 
Jan 

Jan 
o  an 


'07. 
'07, 
'07. 
'07, 

'07. 


1% 

134 

2% 
1% 


Jan    '07,  3 
Jan    '07,  1% 
18,  190... 
Jan    '07,   3 
Dec    '(>>;,    1% 
Jau    '07,  2 


Nov   :<)6,   2 
arch.  1905 


Jan 
Sep 
Jan 


'07,   1% 
5,   1906 

'07.    1% 


II  Dividends  are  paid  Q-J,  wii  h  extra  payments  Q-F.        1;  Includes  special  dividend  0!  30%  declared  Ann.  10,  190  I.        t  Nov.  12.  '06  for  National  Hank8 
and  Nov.  13, '00  lo:  State  instil  m  inn-         *  Bid  and  asked  prices    no  sal  1  Icon  this  day.        J- No  price  Friday;  latest  price  this  week  t  Due  Deo- 

.81.      6  Due  June.    cCapital  increased  Jan.  1  19o7  to  $500,000,  a  cash  dii  1  per  cent  being  declared  and  to  lie  taken  as  part  payment  for  new  stoefc. 

;*I)trejuiy.      k  One  million  dollars  transferred  in  Dec,  1906  from  surplus  account  to  capital,  making  latter  $2,000,000.      m  Formerly  Dive  stock  Trust* 
'Bavlngs  Bank,  but.  name  chaniri'd  in  sept.  1906. — See  \     S3,  p.  ..... 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE   NEW    YORK    STOCK    EXCHANGE 
DAILY,   WEEKLY  AND    YEARLY 


We-fk  ending 
Jan  4 

X*  7 


Saturday  

Mon. i.iy 

Tuesday 

Wednesday... 

Thursday 

Friday 


'fowl  .. 


Stocks 


Shorts 


499.139 

500,212 

391,386 
802,033 


9.861,710 


Par  value 

$34.43:>.400 
4t.tt9tt.700 


Railroad  dc 
Bonds 


UOLI  DAY 


«T.l  11,500 
1,879,500 


■9.500 
50,828.000 
68,629  800 


1,670,000 
1.847,200 
9.383,500 


7  0.000       .r-.007.iOO 


Stat* 

Bonds 


$57,000 

120,000 


207,000 
159.000 

164,000 


O  B 

Bonds 


$.',0(i0 


y;  oo.oool    $.',ooo 


bates  ac 

Sew  York  Stock 

JiZzcianye 


}  toe  «  s — N  o.  - 1 i .  i  ii  ► 

Par  vaiue 

San*,  snares,  pax.. 

■raw 

Government  oonrt.' 

State  bonds 

RK.  and  mis.  boud 

Total  bonds.. 


Week  muting  Jan  4 


1007 


2,861,716 


1906 


6,655.086 


f238.476.000  $587,576,250 
$31,600 

$2,000  #25,000 

700.000         3,500,500 

8,697.700       10.484,500 


$•.399,7  001    til. 010.000 


January  I  to  Jan  4 


U.07 


1,872.359 
■F159.llO.900 


$2,000 

523,<i00 

5.906.7OO 


f  6.43 1.700 


lOi  0 


5,671,879 
$498,983,200 

»3i,':o,i 

$26,000 

2. 754.OU0 
9.258.000 

$12,1  37.000 


DAILY    TRANSACTIONS  AT    THE    BOSTON   AND   PHILADELPHIA 

EXCHANGES 


Wen:  enittna 
Jan  4 


Boston 


Luted     Unlisted 
share*      shares 


Saturday 32.216 

ttonuay !  80.136 

Tuesday '  

Wedue>d.iv.  .  129,104 
Thursday.....  142,331 
Friday 100,251 

Total 574.036 


Bond 
m  lee 


0,104 
13,703 

*i9,8*65 
93,056 

2  4,280 


Philadelphia 


Listed 
shares 


$9,000        21.647 

12.000  13.9  I u 
.HOLI  DAY  .... 

47,300]   18,006 
24.ii.  0,   31.880 

31.0001  37,233 


67,008:     $123.300|     122,042 


Unlisted 
shares 


1 ,950 
2,340 

"*4^45*2 

5,800 

10,785 


31,387 


Bond 
sales 


$14,000 
34,500 

"57,100 

2."'.  500 

57,900 


$180,600 


Outside  Securities 


A  Weekly  Keview  o'  Outside  Market  loill  be  round  on  a  preceding  pac/e. 


Street   Hallways 

NKW    VullK  CITI 

Bieect  side  t  ill  i  stk  lOo 
*,  lat  moil  4s  1950  ...J-o 

flB'y  A  .111  Are  stk  ..100 
"„2dinorl  5s  1014  ...J-J 
Cod  58  1043     See  Slock 

B'wayaurl  1st  5s  mi  .024 

yCeni'l  ciosst'n  31K..10U 
1,1st  _\1  6a  1022  ...M-N 

Been  Pit  N  <fc  E  K  bik.100 
't'rJb  loin  si  bUt  loo 

Co.  A  9UiAve  5s. See  slock 

Urv  U  E  B  A  U— 
5,181  sold  5s  1932...  J -L 
{Scrip   5s  1014  „..F-A 

fcighth  Avenue  sik..lo- 
'  scrip  6a  1014 bVA 

142di*  WiStE'y  sit..  10t) 
2d  St  it  •»  SIN  A  V. .ion 
•.ilStBort  Os  1910  .M-S 
'„ 2d  income  0s  1015  J-J 

Inter  boro-Metropolitan— 

Common.    s<  t  Slock  Es 

Prelerred.  M;?tmkKi 

4  -z %  Donds.    .s  re  stuck 

Lei  Av  it  Puv  i'  5n 

1i  lletropoi  Securit  n 

Metropul  street  Ry.  lot 

Ninth  Avenue  stock. loo 

Seconil  Avenue  Btockl00 

lilsl  uiort  6a  1900  -M-N 

Consoi  5s  I '. ' 4  ^ >'-A 

U  Avenue  siocii  loo 

Sou  Boulev  5s  1945. .J-J 

So  Per  1st  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  ^  .M  58 192b 

YkersSlRR5a  1940A-O 

28th  A  29Ul  St8  1st  58  "." 

■  Twenty-Tli'd  .si  stk  loe 

Union  Ry  lst5s  1042  V-A 

W  estclieat  lat  5s  '43  J  .i 

BttOOKLY.N 
A.tlan  Ave  5s  1009..A-O 

Con  5s  -j.  1931 A  U 

B  B  A  \\   E  5s  1933. -A-O 
Brooklyn  City  stock... lo 

Con  5n  See  Mock  txcii 
Bkln  Ctossln  5s  190s.  J -J 
Bkn  HgUlst5a  1041  A-u 
BklnQCuA  .suli  See  til 
Bklyn  Rap  i ran  See  sis 
uey  is.  A  Bklyn  ..loo 

1st  cons  g  4s  1948. .J-J 

Brk  C  A  -N  5.-.  1939.J  J 
Gr-pt  AKornner  st  lat  6a 
Kiut'8  Co.  Elevated— 

lat  4s  1040  See  Stock 
Nassau  l-.iec  prel loo 

5o   1044 A-O 

1st  4s  1051 see  St 

N  Wli's  A  Plat  latex  4  His 
Stemw.y  lat  6a  l'.'22.J-J 

OTHtK  ClTlts 
Buflalo  Street  li)  — 

lat  cousol  5s  1031.  .F-A 

Deb  0s  1017 A.O 

CnicaL'O  City  I'.y       see  C 
Colunibus  (O)  St  liy..  luo 

Preierrci loo 

Co  I  am  Ry  eon  5a    .see  Pi, 

Croasl'wi.  l8t5«'33J-D 
Grand   Rapids   Ky IUI 

Preferred loo 

LakeSt(Clnc)  111      .see  < 
1  I-ouisv  St  .',.,  1930. .J&J 
Lynn&  Bos  1st  5a  "24.J-U 
|Kew  orl  Bya  A  Lgt.  100 

rIr"retci  r. 

''i'li.M  g  i\n  '35      See 
Hortta  One  street     .See  c 


But 


301-, 

32 

H0 

02 

230 

238 

loo 

i04 

txch 

list 

il04 

M  0 

280 

310 

111 

115 

100 

20li 

68 

170 

i.iti. 

list 

108 

no 

.00 

L02 

.)  i  0 

385 

99 

101 

3  i  o 

1(0 

OS 

ill 

102 

105 

00 

70 

cha'ge 
cna'Kt 

Kxcli 

106 ' 

170 

jloo 
ii'O 

.Os 

J±0O 

4105 

l.\l  : 

}102 

ill1" 
I  104 

}105 

aoo 

{li  6 

tie 

22  J 

list 
100 
103 

t-XCIi 

txcli 
190 
00 
100 
103 

lixcli 

ti.". 

10a 

k    Ext 

100 

a  io 


SiOs 
ilo5 

101 

Ua  n^i 

70 
B7 

- 
-1U 
.stk  l. 
tuonaro 


list 
hst 
list 

list 

Vii' 

i- 

.10 
102 
112 
173 
■  04 

lo6 
list 
L04 
Loa 
107 

400 

lo7 
105 

101  <s 

loo" 

230 

102 
107 
I  lat 

list 

.'JO 

03 


list 
75 


!i  hsl 
104 

114 


110 


list 
102 
110 

1  00  >u 


BO 

list 
111 

:  io 

x  list 
uat 


Street    UailwaiyM 

Puo  Sei  v  Corp  ot  N  J  loo 
Tr  ctls  2%  to  O^'u  perpet 
Coll  trust  5s  toid  notes 

1909  optional M-N 

Nortli  J  ersey  St  Ry  100 

1st  4s  1048 M-.N 

Cons  True  ot  N  J...10O 

1st  5s  1933 J-I) 

New'k  Pas  Ky  5s  '30J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-o 

J  C  HobcfePatersonloo 

4s;;  1040 il-N 

So  J  Gas  El  a;  Trac  100 

Ong  os  1953 M-S 

No  Hud  Co  RyOs' 14-1 -J 

5s  1028 J-J 

Ext  58  1024 .M-N 

Pat  City  con  Os  '31.J-D 
2d  us. ...1014  opt  A-O 
So  bide  h.1  (C'lliO)  bee  (' 
Syracuse  Hap  l'r  3s  1940 
Trent  P  it  it  5s  1943J-D 
United  Rys  o;  SC  i 

Coin  vol  ir  ctls 100 

1  Preferred LOO 

Men  4s  1034 bet  Stk 

Unit  liyssanEiau  iS'eeStk 
Wash  Ky  A;  El  (Jo 100 

Preferred 100 

4s  1051 J-l< 

DWest  ciucatf<jst, loo 

I.Con  %  5s  1030 M-.N 

»•;!■.  Securities 

HKW  YOlitt 

Cent  Un  Gas  as  g'27.J&J 

Con  Gas  (N  V  )  sik.  bee  st 

Couv  deO  os  ctls  b'eebtk 

1'iMutual  oas loo 

New  Amsterdam  Gas— 

1st  oousol  5s  1048. .J -J 
N  Y  A  Last  River  tias — 

1st  5s  1044 J-J 

Consul  5s  1013 J-.J 

N  I  &  Richmond  Gas.100 
Nor  Un  1st  5s  1027. .M-.N 
^Standard  (jas  com  ..loo 

liPreterred  loo 

1st  5s  1930 M.-N 

•  OTHKU  CI'l'IEs 
Amer  Liquids.  Tract. 100 

Prelerred 

Bay  stale  (3  as 50 

Blngnamton  Gaa  3s  1938 
Brook.yn  Union  Gas  dell 

Os  1000  couv  '07.... M  -s 
BnimioCltyGusatcH 

Lat  58  1047    See  stock 
Consoi  (jas  o£  N  J — 

1st  5s  1930 J-J 

Miners'  L  H  A;  Pow— 

5a  1038 J-D 

Elizabeth  (..as  l.i  I  ■■ 
Esaex  A  Hudson  i.aolOO 
Fort  Wayne  Os  1925..  J -J 
.  El  Bergen  Co..  100 
Grand  Rauida  Gaa — 

•  1st  5a  1013 F-A 

Hudson  Co  Gaa loo 

i  nuiana  J\al  A  111  i, as — 
1st  Oa   l-.ni- M-.N 

i udinmtuolia  (,a.- 50 

.si  g  6a  \:>:>J a-o 

Jack-  %  '37. A-O 

100 

100 

•  !•[••;■  i  red  loo 

Lanur'ei  la  ..  nI.N 

LogA  VVabV  1st  •  .  i  ;  • 
■fadison  Gas  6s  ]  096.  a-o 


Hid 

Ask 

05 

loO 

68 

09 

i    04^ 

05  Hi 

5u 

55 

i    "•■> 

70 

t  o 

70 

2105 '-.2 

100 

J 1 1 2 

113 

243 

no? 

40 

i    70 

71 

11* 

120 

i    98 

100 

5  10.3 

110 

fi08 

no 

ilol 

103 

ill* 

121 

i  100 

memo 

list 

iH)j 

100'-. 

/iuj 

104 

4  3 

41 

7  ■J'->i 

80  i4 

Exch 

list 

fc.xch 

hsi 

41 

il\ 

85  \ 

bO^s 

85 

bO 

25 

29 



7a 

aoi 

103 

k  Exc 

h  list 

Exch 

list 

165 

200 

i   97 

100 

}103 

107 

i  98 

101 

38 

,100 

10J 

100 

1  10 

100 

120 

104 

108 

XllO 

112 

X  90 

98 

: 

>S 

i   90 

100 

120 

125 

7 

9 

Exch 

list 

i   89 

02 

1 06 

.... 

132 

124 

45 

50 

60 

oo 

i  102 

103 

112^ 

25 

7  1 

j   98 

1    0 

ioo 

100 

loo 

11 

80 

',  106  i 

110 

lattn  Securities 

Newark  Gas  Os  1944. Q-J 

N  i«  ark  Consul  Gas.,  loo 

llCong  5a  1048 id 

No  Hudson  L  11  <&  Pow- 
5a  1988 A-o 

•  OA  IndCNat.t  III  .  LOO 
1st    (is   1020 ID 

Pal  .t  I'as  tins  A  Flee  I  oo 
1;  Con  n  5s  1040 MS 

st  J  oseph  Gas  5s  1937.J  J 

Telegp  Jc  'l'4'lei>lione 

1iAinerTele«*  Calile  loo 
VCentraJ  a  So  Amer.  100 

(..'oiuiuer  UuTel(N  Y 
l-.iiip  .lb  Bay  State  Tel  loo 

Franklin 100 

'  Bold  A  Stock 100 

Hudson  Hirer Teleph  ion 

'.NV4.NJ  Teleph 00 

'  .s  orlh  western  Teleg.  5o 

Pacific  &  Atlantic 25 

'sdiuhern  &  Atlaniic25 

ivlcciric  Companies 

Cluoaajo  Edison  Co  bee  C 
■  KinajaCo  01  L<fcPCo  ioo 
Narragan(Prov)  ISICoSO 

-N  V  A  y  El  L  Al'owColOO 
Prelerred loo 

United Electncut  N  J  100 
48  1949 J-D 

Kerry  Companies 

Urooklyn  Ferry  stocklOO 

B&  NY  1st  OS  19.ll.J-J 
N  Y  <fc  E  R  Ferry  stk.  100 

1st  5s  1922 Al-N 

N  Y&  Hob  con  5s'40.J-D 

Hob  Fy  1st  5s  1940  <Vl-N 
N  Y  &  N  J  2d  5s  1940.  J -J 
10th  c&  23d  sts  Ferry  loo 

1st  mort  5s  1019. ..J-D 
H Union  Ferry  stock  .100 

Hist  5s  1020 M-N 

Railroad 

Chio  Peo  A  St  L  pref.100 

Deposited  stocis. 

Undepusited  slock 

Priorlieu  y  4  Kjs'30i\l&s 
Con  iulir  g  3s  1030. J  AJ 

Income  5s  1030 

Chic  Subway 100 

Ft  W  A  Den  Cy  .-td..l00 
Great  Northen  Ore     bee 
N  Y  n  h  <te  Hartford- 
Con  deb  .i^S  iO.jl).  j&  J 

North' n  Securities  stubs 
Penn.  gu  g    4  ■■_l'o    Lutes 

Nov  i  1907 il&N 

Pitts   Bess  A  L  E 30 

Prelerred 50 

URailruad  Securities  Co.- 
IU.Cistlt.tr.  cis.ser.A'52 

Se.UJoaid  Air  Dine — 
Coll  II' 5s  190/  op.. .51-8 

Seaboard  (Jo see  Bail 

Industrial  and  ftliscel 

Ahmeek  Mining a5 

Alliance  Kealty loo 

All.s  Ciialiuers  Co  1st  in 
s  1  5s  'joopt'i  o  wi.  J-  J 

American  Book loo 

American  Brass 101 

American  (Jan  eom...iOO 

Preferred ioo 

American  Chicle  (Jo. .100 

Prelerred 100 

Am  (jraphopho  com. .100 

Prelerred ioo 

Amer  Hardware lOu 

Am  ice  securities See 

Am  .dalUUi;0.s  10  14.J-D 
Amer  Press  Assoc'n.loo 
Am  Soda  Foun  coin. .100 

1st  prelerred 100 

2d  prelerred loo 

Amer  Steel  Foundries 

.ii  Os  1035 AAO 

American  surety do 

American  Thread  pret 
AmTobac  (new)  com  loo 

I'reld bee  Stock 

4sand0s bee  Stk 

Am  Typeto'rs  com. ..100 

Prelerred loo 

Amer  Writing  Paper. loo 

Preferred ioo 

1st  si  g 5s '19 op  'oo. J-  J 
11  Barney  A  Sin  (Jar  ...100 

1  Prelerred 100 

HBethPni  Steel  Corp  .100 

li  Prelerred loo 

1st  ext  5s— See  Stk   Ex 

Bliss  Company  com 50 

Prelerred ,,u 

Bond  A  MtgGnar loo 

Borden's  CoudMUk..  loo 

Prelerred Ioo 

British    :ol  Copper 

Butte  Coalition   .Min..l 
Casein  Cool  Am  Com..  100 

Prelerred lo* 

Casualty  Co  ul  Amer.  loo 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Prelerred 100 

Central  Foundry ioo 

Prelerred loo 

Deb  Os  1010  op  '01M-N 

Central  Leather Vee 

Century   Realty loo 

Cnesebrougjj  .\iigco  loo 

ion  tun  Toot  Si  e  <  'u 

cuy  Investing  Co ioo 

HClalliu  ill  B)com 100 

1  1st  prelerred ioo 

V2ii  prelerred loo 

Colo  Industrial.  .See  Stoc 
i.'di.V;  HiieK  Co.ilAl  pi  loo 

lal    u'    5s  1017 J-.I 

Col  ir  Ua  001  1950.. J  .1 
I  ,'dnsond  (.  ar  Healing  100 
Cons  Ry  Llg&Rerrig.lUU 

Cousol  RubtK  I    inc.. Dili 

Preferred lou 

Deuenttu  Aito 

Cons  storage  Batteryioo 

I  oi  n  Prod  io-t  See  stuck 
Cramps'  .^li  .v.  l-.n  BldglUU 

'.Crucible  st<-el loo 

i'reloircd loo 


Bid 
}1S9 

oo 

100 

J 108 


-.0 
68 
}100 

i 


87 
137 
1  I  i 

45 

110 

7  2 

« 1  1  5 

120 
7  5 
00 


Lucagi 

130 

I 

55 

7'. 

75 

i     (0 


5100 
08 
80 
U05 
{108 
J 105 
30 
4  80 
30 
90 


1 

1 
05 
60 

0 
45 
98 
Stk    F 

nn 

125 

i    987„ 
t    32 
t    70 


9:) 
Exch 


t  105 
132 

i    31  Hi 
150 
133 

5  •(. 
5  3  Ha 
ioo 
loo 
42  Hi 
*3 
116 
stk  1 

103 

95 
1 


i    03 

190 

I       4 

350 

Exch 

Exch 

38 

98 

2 '4 
21  S 
80S 
7  0 
150 
18  hi 
Oo 
chang 
l  .o 
130 
440 
175 
110 
I      13 
38 
2 

60 
LI  8 

130 
15 
08 

3'« 
10 

a;74 

stk  B 

l.i  5 

420 

Loago 

100 

101 

93 

03 
k    Fx 

74 
i   89 

97 

9  k 

4 

1  I 

.:.. 

8 

Exon 

li3-* 

78 


136 

0  I  '•. 

lo, 


I 

35 

78 

109 

90 


90 
139 


55 

8*6" ' 

117S 

S3" 
103 


list 

i0 

99*., 

02 

85 


701 


IS 

74" 

84 
107 
110 


85 
33 

91 


2S, 


19 

40 
105 
x  list 

112 
150 

99 's 

35 

75 

04 

90  Hi 
list 


110 
td7Hi 

32H- 


b 
54  H 
196 

IOj 

841-. 
118 
x  list 
100 
100 
3 

42  1, 

10 

96 


65 
list 
list 
40 
100 


81 
75 


19 
05 

e  list 

145 

134 

450 

is", 

115 

14 

39 
5 

75 
123 
139 

18 

73 
8  Hi 

18 

78 
x  list 
200 
1  HI 
list 
105 
110 


list 
76 

S3 

lolHi 
00 
4 
B  '■ 

88  Hi 

11 

list 

20 

Ilk 

78 


Industrial  and    Ui-.cc. 

Cuban  os  <>i  L88fl 

V  Diamond  Matoli  Co 
Dominion  Coppei  (ni 

Douglas  Copper 5 

■  ,ii  11 1  ic  Boal 

Pi  efei  red 100 

1  u-  Vehicle ioo 

Prefei  1  so 100 

Empire  Steel .1  uo 

Preferred  

Federal  Sugar,   (  mil..  I  00 

Prelerred LOO 

leral  1  lietuicaJ  . .  LOO 
ll  Preferred  1  Oil 

Gold  Hill  1  !0] 1     1 

1 .1 1  ene  1  lanani  a  (w  1)    Hi 
i •  i line  ( ;nn  Copper. ..10 
Greene  Consoi  Goid 
i  Ireene  i  lold-siirei 
(.ul'    i  ii  I  it- 1111  LSsplo'n.  ioo 
Uackonsaok  Watei 

Ket  g    IS  52  Op    I  J     ...     .1 

Hall  .si^iuil  Co 1  00 

Havana  TouaCOO  CO..  100 

Preferred LOO 

1st  b  5s  -i  tine  l  '22.J  D 
HecKer-JouosJew'l    .Mill 

1st  Os  1922 M:- 

Her'u-Hall-.Mai  .lieu  .  loo 
Hoboken  Eauiitvs  LmulOO 

1|5s  1910 \i   .N 

Houston  Oil 100 

Prelerred 

Hudson  Realty 100 

tlngersoli-Rauo  com.  1 01 

1,  Prelerred loi 

Lnteruat'lBankingi  oi  00 

lnt'n'1  Merc  Marine. 100 

Preferred ioo 

Ool  tr  d  4  Ks'22op'07A-O 
lnternat'1  Nickel i00 

Preferred lOo 

luterualioual  Salt ioo 

1st  g  5s  1951 A-O 

International  silver. loo 

Preferred loo 

lat  08  1948 J   D 

Lackawanna  Steel...  1  in. 

Dauslon  Monotype 20 

Lawyers  Mort  msur.ioo 
1|Leh&  Wilkesb  Coal. 50 
Lord  A  Tayloi LOO 

Preferred loo 

IILorillard  (P)  prei  ...101 
Mack  iy  Companies  ..100 

Prelerred lou 

Madison  Sq  Garden. .100 

2d  Os  1919 M-N 

IIManhatt  Beach  Co. 100 
Manh  Bch  Hotel  A  Land. 

Preferred 100 

1,Gen.g.4s.l'Uu...M.N 

Manhattan  Transit 0 

Mex  Nat  Construe. plloo 

Mitchell  Mining 10 

Monongahela,  k  Coal.. 50 

Preferred 50 

-Mortgage  Bond  Co...  100 

Nat  Bank  ot  Cuba loo 

National  Surely loo 

Nevada  Cons'd  Copper. 5 

IjN'ew  Central  Coal 10 

N  J  Ter  Dock  A  lino,  i 00 
N  Y  Biscuit  Os  1911. M-S 
N  YMtgeA Security.  100 
1,New  Y'ork  Dock 100 

liPreterred  ioo 

N  Y  Transportation.. .20 
N  iles-Bem-Pond  com.  ioo 

Nipissing  .Mines 

HOntariu  Silver loo 

Otis  Elevator  com 100 

1' retell  ed 100 

Phoenix  Securities.. 
Pittsburg  Brewing >o 

Preferred so 

Pittsburg  Coal  iS'ee  stun. 
Pope  Manulact  uring.luu 

1st  preferred ..100 

2d   preferred lot) 

Pratt  a  Wini u  pref.,100 
Public  Serv  Corp  of  Va, — 

Istmg  5s  J  my  1030  opt 
Realty  Assoc  lUklyujloO 
Royal  Bak  Powd  pref.100 
Safety  Car  Heat  A  LtlOO 

Seneca  Mining 25 

singer  Mlg  Co loo 

S  t  andard  Cordage 1 00 

lstM.g.58.'3l  red..  A.O 

Adj  us  t.M.5  B.Apr  1,1931 
Stanuard  Coupler  com  LOO 

Preferred io(i 

Standard  Milling  Co. loo 

Pre. erred 

1st  5a  1030 M-N 

Standard  Oil  ol  N  J. .100 
swift  a  Co  see  Boston  Si 

1st  5s  1910-1914. ..J-J 
Tennessee  Copper 25 

*, Texas  A  PacfnoCoal  100 

1st  Os  1908 A-O 

Title  Ins  Co  01  N  Y..  loo 
Tonapah  Mm  (Nevada).  1 
TreutonPotteries  comloo 

Preferred  new     100 

Trow  Directory  uew..l()0 

Union  Copper 10 

Union  Typewr  cum.. .00 

1st  pre/erred loo 

2d  preferred LOO 

United  Bk  Note  Corp. .50 

Prelerred    50 

II United  ;igarMfg.,p 

United  1  Joppi  1 100 

Preferred 100 

U    S.  Casually lOo 

U    S  Envelope  coin. 

H  Preferred 

U  s  Rub  2d  pi  Bee  Stook 
U  S  St ei 

( loi  11  il  5     -I  opt  '11.. 

Col  tr  .^  1  5s  '■•  1  mil  dpi 
U  s  Tit  ( .u  a  Indem.  LOO 

Utah  Copper  Co LO 

Westchester    d     1 

1  itie  A  Mdi  t  Q  Bar.  loo 
ah  Brak.i 

1,  V\  est  l-.Iec  A  Mig— 

I   oil  sf  ./  • 
While  Kiidb  M:in 10 

Prelerred LO 

Worthing  Pump  pref.100 


Aid 

loo 

1 .'  I 
»\ 

I       M 

:.| 

12 

17 

8 

40 
38 

73 

'.  t 

loi 

1    23 

I    a 
1    9 

J   90 

v.. 
It) '., 

60 

105 

51 

■_oo 

i  loo 

9 

50 
130 

57 

94 '4 
130 

10 

29 

75 
115 

82  H 

19 

02 
5 

60 
loa 

67  k 
ti2 
18/  S 

50 
125 
100 
140 

69 

07 '.) 

15 

75 
5 


f      ■*■>* 

13 
t  5 
t  .... 
t    25H. 

98 

105 

170 

tl334 

37 


102 

185 

40  H 

87 

t       5 

150 

t    14 

5 

50 

07 

t 

t 


A  sit 

104 

122  k» 
7 
Bkl 

Ml 

14 
20 

o 
69 

12 
78 
78 

105  1, 
4 

23  Hi 

39  Hi 

2H* 

3lG> 

08  Hi 

97 
11 
25 
70 

109 
37 


10 
55 

140 


140 
10H» 
30 
76 


90 
22 
65 

'*52H» 
109 

70 

13 
192  Hi 

i'35" 

103 

150 
70 
6734 
25 


23  s8 
50 
Exch 

58 
13 
9  7 

95 
155 
104 
2S0 

t 

4-0 

10H, 

56 

18 

48 

120 

10 

28 

77 

525 

k  Exc 

iloz 

1  40  Hi 

74 

Jlo3 

170 


JO'j 
14 
93 
30 

r        7b 

S5 

118 

I  is 

t    01 

t    52 

OJ 

90 

10 

loo 

h.xch 

ill-' 
1112'i 


I  154  'b 

11.  list. 
''» 
3 
115 


4 

17 

8 

7 

25»« 

103 

112 

190 

19>» 

45 

38 

I95"" 
43 
88  Hi 
5Hl 
160 
14»4 
5U 
55 
100 

1     "a 

33 

51 

list 

3 

68 

17 
100 

97% 
160 
108 
290 

oooVt 

IS 

63>t 

20 

-  ••*« 

130  . 

12 

3vt 

79 
530 
a'ge 

1.05 
50 

..-..« 

UO 
180 

20 

17 

98 

40 
1 

90 
122 
122 

65 

55 

95 

78«a 

95 


101 
list 

10 

38 

189 


in 


i  Buyer  pays  accr'd  int.  t  Price  iter  ah.  ISaleprice.    oEx-n^hla.ilix-div.  l  New  stock.  V8olls  ou  St'k  Exch.,  but  uot  a  very  active  seoarlty. 


BOSTON  STOCK  E£Ga&tf3E-Stock  3e3ord,  Daily,  Weekly  and  Yearly 


*liare  Prices — Not  I'er  Centum  Pricex 


tiahtrriay 
Dec  29 


*103%  108% 

*98Hl    99  % 

•24D     240% 

150 %  151 


100      1W 
* 105 

•300    

29%    29H 
♦ 80 


133%133% 


18      la 

67%  67% 
-26%  27  % 
190     190 


198 

198 

198 

*fiH 

•63 

m . 

*67 

69 

•67 

60 

♦95       97 
102     102 

♦  178%  179% 
•92  Hi    9a  Hi 


92 
•107 


92 


91       91 

11%   H1* 

29%    30% 
182  %  133 

•128     132 
136      135% 
S3Ht    33  Hi 
100%  l°l 

♦  2     -..- 

*114%  U534 

25        25 
-8%       8% 
•225     230 
160     160 
61*4    613< 
85%    «5H 

*  194%  199 

-4  4% 

»  59 

*  '  "  89 
126  126 

• Hi 

*  .     10 
180%181% 

11     11 
109%  no 

*  22 
•26        27  H, 

«4          4% 
109      109 
6978    70 
28 Hi    28% 
475g    4 7 -'8 
104%  104  Hi 
••50     

•  9        10 
80       SO 


434      5i4 
•52        53 
113%11414 
38  Hi    41 


12 
2 

•14 

30 

••60 


16 
2 
14H 
31  H 
•70 


29  Hi    30  H 
35%    3534 
176      177 

' 895 

37       37 
•49       -49 
83        83  H 
18%    18  Hi 


3  3 

24  Hs  25 

•13  13  Hi 

32%  33 


26% 

8% 

•95 
13 
2 1  Hi 

78% 

"1% 
•18 
110% 
2*8 
54 
147 
28% 
1 
109 

8l4 

4"io 
18% 

lie 

28% 


27% 

8> 
•99 
13% 
22 
81 

2 
18  H 
111 

2% 
54 
147 
283j 

ll4 

111 

8Hl 

43, 
18H 
116 
28  Hi 


1734  18% 

73 '4  73% 

95  95 

9*9  ''7* 

63  63  »j 

45%  46 

62%  b234 

7%  7H: 

12  12  H 

«1S5  190 

2%  234 


Morula  it 
Dec  31 


lrtesttay 
Jan  1 


103*8  103  H 
«98%  99H 
239     239  Hi 

151      1.1 
' 232 

161     161 


•298     

•28%    29 
• 80 


133     133 


17%    18 

67       67 

*26H>    27% 

190     190 H 


•95        97 
102     102 
178     179% 
*92Hi    93% 


' 92 

109     109 


10  Hi    12 
28  L4    29 
13234  1323s 
130      130 
133%  133% 
32  Hi    32  Hi 
100%  101 l4 


*114%  U534 


'8  Hi 

'225 
160 
6IH1 

85 

'199 

•4 

•55 

r 

life" 


181 

•10% 

109 

r 

•26*" 

4<4 
£107 
68% 
28% 
47% 
104% 
•50 
9 
♦80 


8Hi 
230 
160% 

01% 

86 


4% 
59 
88  Hi 
126 
H) 
10 
182 
11 

10934 
22 
27  Hi 
6% 

107 
69% 
28% 
4d% 

104  H 

..„.. 

81 


5%      6% 

52%    54  H 
113%  114% 
44        45 


1138 

*1% 

14 

31 
•60 

30H; 

35  Hi 
175 
895 

37 
•49 

83% 

18% 


12% 

2 

14 

3  l  Hi 
•65 

30  Hi 

35Ha 
178 
895 

38 
•60 

84% 

18  % 


•3 
24 
♦13 
32is 

26% 
"8% 
■95 
♦12  Hj 

21Hj 
83 

'1% 

•18     . 

no  Hi 
2% 
5 

147% 

-8  Hi 

no 

8% 

4*a 
18 
116 
28 


3L4 

25 

13', 

33% 

5 
27 

83, 

1 
13 
2134 
85 

2 


tll78 

•t  Hi 

5  3  Hi 
151 

2  8  Hi 
lHi 
114 

S34 

4% 

18% 

116% 

28 


18%    20  Hi 
73%    73% 


10  11  l4 
63  Hi    65% 

46%  46% 

62  Hi  63% 

7%  7Hi 

12  12 

190  190 

2  Hi  234 


3 

ft 

> 
W 

CO 


Hi 


Wednesday      Thursday 
Jan  2  Jan  8 


105     lor, 
ii'.i'h    99% 
289     23. 1% 
150     .... 
230     231 
102      162 


298     298 

28%   va0 
' 80 

159      169 
120     120 


•133%  135 


18       18 
'68       70 
•26l4    27  % 
190     190  Hi 


♦63 

•57 


59 


178%  180  Hi 
93        93 


92        92 
109     109 


92        92 
11        11 H 
29        30 
133%  13334 
130%l3OHi 
13334l34H 
•32  Hi    33 
101      10134 


*11434  11634 


•8% 
229 
I6IH1 

61% 

85  Hi 
199 

♦4 
•65 

87% 
124 


180 

*10% 

110 

"W 

434 
107  Hi 

69 

•2-8% 

48H4 
10434 
•50 

•8 

80 


8% 
229 
161% 

62  \ 

85  Ha 
199 
4  Hi 

57 

87  Hi 
126 
Hi 

10 
182 

11 
110 

22  Hi 

27  H 

5 

108^ 

69 

2  8  Ha 

48  H 
105 


9 

80 


534      6% 
65Hs    58H« 
114%  1153fc 
44Ht    45 


1134 

2 

14  Hi 

31H» 
••60 

30  Hj 

35% 
178 
895 

39 

•45 

84  Hi 


13  7e 
2 

u», 

3134 

•70 

32 

37 

179 

900 

40 

•49 

85 

1834    19 


2%  2% 

24  Hi  25  H 

*13  13 1, 

32  3314 


27 
8H1 
♦•95 
13 
2IH2 
84 14 

134 

18 
112 
2  V 
53  Hi 
156 
28% 
1 
115 

834 

4% 
18  Hi 
117  Hi 
28 


28 
8  Hi 


133b 
22 
84% 
1J» 
IS 

114H 

2  V 

5S34 

158  Hi 

30 
l\ 

116 
10 

I7. 

19H> 

117H. 

2  9  Hi 


21  Hi    25 
'73       74 


10 '4 
65a4 
46 
63 

7Hi 
12 
190 

2% 


11 

70 
46*4 
61>-i 
7% 
1214 
190 


10SHjl05Hi 
•99%  LOO' 

152     162 
•230      

161     162 

16.".      165 

'300      

2834     2834 

I ast Sale 


Last  Salf 
hast  Sale 
Last  .sale 
• 135 

IK)     110 
Last  Sale 
Last  Sate 
- 1 7        19 
•07        69 
25'3<     2534 
1S934  190 
Last  Sale 
Last  Sale 
•198     200  Hi 
Last  ^aif 
Ij ast  .sale 
Last  Sale 
Last  Sale 
•100     102 
•177%  177% 
93  Hi    94  >4 
Last  Sale 

92        92 
109      109 
Last  Sale 
Last  Sale 
Last  sale 

Last  Sa  le 

91  Hi    92 


18?\ 

168 

285 


11 
29 
134 
130 
132 
■32 


11  \ 

29 
134 
130  H 
131 

33 


t^rlii a  it 
Jan  4 


STOCK  M 

BOSTON    STOCK 
EXCHANGE 


JO.-,  'm 
*S*9  Hi 

1  g  1 

2:-, 1 

162 

30*6" 
28% 
7S  Hi 


105  Hi 

loos 

J 

154 
231 

162 


28-b 
Dec '06 


Nov'06 

X.ii  '11 
N0VO6 


lOlHslOlHi 

Last  Sale 

•11434  11534 

'■'834""9*Hl 
♦225     230 
159Hsi60H* 
62 14    63  Hi 
S5%    85Hi 
200     200 
Last  Sale 
55       55 
88       88 
•124     126 
Last  Sale 
Last  Sale 
ISO     181 
-lOHi    11 
liOHalll1* 
Last  Sale 
Last  Sale 

4%      5 

107     IO8H1 

68Hj    69 

28H2    28 Hi 

4734    48 

104%  104% 

Last  Sale 

'8         9 


Last  Sale 
Last  Sale 

5Hi      6% 

5734    6834 

115     llO^ 

44       45 
Last  Sale 
10       11% 
1%      2 


14% 
32 
■60 
31Hi 
37 
177 


15  H 
33  H 
•70 
33 

38  h 

177 


895      900 
3934    45 

•46       -47 
84%    85  H, 
19       19Ha 

Last  Sale 

Last  Sale 

2Hj      2% 

24Hj    " 


31% 
'4  4 
27 
8Ht 
♦■93 
13Hi 
2L 
8334 

134 

♦18 
114 


25  Hi 

29*4 

8H> 

"V3". 
•21  H 
84'-> 

1 
18%' 

116H 


2  l4        2% 
54        57 
158      104Hz 
2J34     30 
L%       1  % 
116      116 
9%      9"8 
4%      4% 
19>4    I9'f 
117H118 
29  Hi    30 % 


2  5  Hi 

73% 


30 

73% 


10 

68  Hi 

46sj 

64  Hi 

7Hz 

1134 

190 

2% 


11  Hi 
70 
46% 
65 

734 

12 

190 

234 


90 
JOU 
17 

67 

iil'6" 
US 
128 

53*4  ' 
HO 

0 
97 

100 

17a  H» 

in" 

92 
'108 

£?% 

150 

24h> 

92 

11 

29 
134% 
ISO'* 
133 
•33 
101 
•?34 

11434 

...„. 

•225 

160  Hi 

63 

85 

200  Hi 

iH. 


liic'ui; 
Dec '06 

17 

67 

190 

Dec'06 

Aug'00 

Oct  '06 
Not'06 
Nov'06 
Dec'06 

100 

179% 

Dec'06 
92 
109 
Oct  '06 
Oct  '05 
Apr '06 

Dec'06 

92 

11% 

2a  Hi 
135Hj 
131 
133  H 

33  H 
101 
Dec'06 

11434 

...... 

230 
160H 

64 

85 
200  Hi 
Dec'06 


•125 

Hi 

UV 

181 

"lOHi 


126 
Nov'06 
Sep  '05 

182 
11 


1111*     112 

22>4      Dec'06 

27Hi      Dec'06 


107Hi 
68 
29 
48^ 
104% 
■5U 
S 
•80 
78 
75 

0H1 
63 
II6H1 

43  H; 

12 

2 
15% 
33  Hi 

*32% 

37% 

177 

895 

42 

•47 

85 

19 

69^ 

113 

3 

26 

■32% 

4Ha 

29  34 

8H» 

"i*3H* 

21  Hi 

84% 
Bl% 
is  Hi 

116 

2% 

56 

160 

30 

1% 

114 

934 

4% 

19  Hi 
119 
29% 
49% 
32 
74 


107  Hi 
68 
29 
49 14 
105 
Dec'06 
8 
81 
Oct  '06 
Nov'06 

5% 

68H? 

11976 

44  Hi 

Nov'06 
13 '4 

16 
35  H 

"33  Hi 

39 

179 

900 

44H2 

•47 

87 

19 

Dec'06 

Dec'06 

3 

27 

"is" 

4H 
32 

8l4 


14% 
23 

85 

I3. 

19% 

119% 

2H 

57H, 

164 

34 

116 

11% 
5Hs 

19'8 
121 

30  Hi 

60 

39  ?6 

74% 


1034 

68  4 

46  Ha 

64Hi 

7% 

12  l4 

188 
2Hi 


11 
69  H 
47 
66 

7H 
13 
190 

23„ 


■vtch  Tor>  ,(c  santa  FelOO 

1)'>     nr^f 10O 

l'.OHt<in  <fc  Albany loo 

Boston  Ulevated 1 00 

HotiUtn  &  lyowell 100 

Boston  &  Maine 100 

Do     v<t 100 

Koston  &  ProndencelOO 
Iloufon&Wor  Elec  Co 

Do    i>re£ 

:iii<:.7 iiuc  rty&  US  vioo 

Do     prof 100 

Con  A  Mont  Class  4..  100 
Uonn&  Pass  RlvpreflOO 
<>innecticut  Eiver. ..100 

lfitchUurg:  pre! 100 

Oa  nj<fe  Electric...  100 

Do    pr«f 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H. 100 

Norwich  &  Wor  prei'100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutlandpref 100 

Seattle  Electric 100 

Do    prel 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 60 

Do    pref 60 

Wisconsin  Central. ..100 

Do    pref 100 

Wot c  Nash  &  Roch..l00 

Miscellaneous 
Amer  A^icul  Chem.lOO 

Do     pref 100 

Amer  Pncu  Serv 50 

Do     pref 50 

Amer  Sugar  Relin 100 

Do     nref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumuerl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCosl  00 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

PlantComt'ststkcomlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swtft  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

Unitea  Emit 100 

Un  Shoe  Mach  Corp.  25 

Do  pref 25 

U  S  Steel  Corp 100 

Do  pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg.. .   50 

Do    pref 50 

Mining 

Adventure  Con". 25 

Allouez 25 

Amalgamated  Copperloo 
Am  Zinc  Lead  &  Sm. 

Anaconda 25 

Arcadian 25 

Arnold  2 

Atlantic 20 

Bingham  Con  Min&  S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G(rcts)  £1 

Butte  Coalition 15 

Caiumet  &  Ariz 10 

Calumet  <)fc  Heela 25 

Centennial 25 

Cons  Mercur  Gold...  5 
Copper  Range  Con  C0IO0 

Daly- West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Erankiin 25 

Gran  by  Consolidated.  10 
Greene  Consolidated,  in 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &S...10 

Michigan 25 

Mohawk 25 

MontanaCoai<fc  Coke  25 
Nevada  Consolidated 

North  Butte 

Old  Colony 

Old  Dominion 

Osceola 

Parrott(Silv<k  Copp) 

Phasnix  Consol 

Quincy 

Rhode  Island 25 

Santa  Fe(Gold  &  Cop)   10 

Shannon 10 

Tamarack '25 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  tfeOil  25 
U  S  Smelt  Ref.&Min. 

Do     pret 

Utah  Con  (Gold) 

Victoria 

Winona 

Wolverine  

WTyandot 


SaUt, 
of    the 

Week 
Share* 


Range  tor    Year 
IU'jH 


Lowest 


"61    86%J'lyl2 

17%  Dec  a; 


19 

KM 

166 
6 
4 

700 


10 
50 


14 
50 


180 

17 

5 

390 


49 

2,535 

15 


88 
48 


81 

2,192 

967 

924 

206 

1 ,023 

63 

1,103 


80 
100 
234 

77 

143 

6,983 

453 

21 


34 
43 
16 


558 

5 

441 


5 
15 
25 
25 
25 
10 
25 
25 


50 
50 


3,680 
464 

1,778 
604 

9,374 

1,116 

"~~£i 

65 


23,150 

11,840 

23,653 

2.8J5 


Deo 

AuglO 

Dec  10 
Oct  10 


239 
14/ 
230 

:co 

164 

J9:i  Ha  Dec  26 

26     Jan  17 

72  4  Jan  16 
166     Oct  27  182 
117HiJ'ly20  127 
I87»4  Nov 
15s     Oct  27  163 
Oct     1  29  • 


I!  mil  f  si 


2-., 

132 

96 

-:i 

197 

17 


Oct  27 
j  an  8 
Dec  4 
Mar27 
Jan  6 
59  Hi  Jan  2 
21%Aug22 
190  J'lyll 
Sep  2; 
J'ly  12 
Dec  20 
Sep  22 
Jan  15 
47  Hi  Nov  8 
65  Jan  10 
95  Jan  10 
139  Ha  May  2 

91  May  3 
170     Sep2i 

92  Dec  21 
107     Sep    1 

25%  May  9 


155 

228 

198 

53 

50 


128 

130 

128 

28 


150     Feb   5 

21     J'ly  12 

90     Dec  22 

10'uDec31 

26     Aug  9 

May    2 

Dec  14 

J'ly  10 

Nov  12 

100%  Dec  29 

334  Jan  1 1 

115     J'ly  30 

2134Nov23 

5%  Jan  31 

225     Dec    1 

157     Dec26 

44      May  3 

84  Hi  Dec    8 

190     Mar23 

Jan    2 

Mar  2  6 

Mar26 

Dec26 

Ha  Nov  12 


llOH-sep  n1 
105%  J  an  .; 
257 '4  feu  '.' 
160  Jan  1 
240%  Apr  2 
180%  Apr  2 
l75H»Miy  4 

314  Ha  Apr  24, 
39  Hi  Apr  7 
90  Apr  7 
Jan  12 
Jan  16 
.MarJl 
A  pr  1 : 
Apr    2 

Jan  3u 

Apr  2  7 
J  an    2 

!,»•<■  )'' 

j'ne   - 

J'ne  fc 

2-  -4  Dec  14 

207 '4  Jan  27 

163     Feb   7 

233  H*  MarlO 

210     Jan  15 

53  Ha  Oct    3 

65      Oct  11 

Jan    4 

Oct    2 

Feb  20 

Sep    4 


145 

107 

95 

200 

23 

75 


64 

99 

106 

195 


Kanue    'or   l'r'viou' 
Year  (JUU  ,  > 


Lmnexi 


77%M«y 

•Ian 

.'.'..',     Dec 


17o 
171 
(05 


Nov 
May 

Deo 

Jan 
Jan 


99%  Jan 
178  Apr 
101  Jan 
116%Apr 

27%  Oct 


150HaFebl6 


34 

102 

29 

46 


3 

27 

80 

126 


64,811 
1,410 
3,365 
9,670 
350 
6,080 

12,619 

2,047 

102 

7,823 

2,330 

14,545 
2,010 


26 


997 

8,169 

20 

32,545 

30 

13,313 

1,016 

-so 

5,29 
5,906 
4.174 
S00 
1,275 
27,215 
1,535 
1.245 
3,752 
;-;.  -so 
2,937 
5.  >32 

8,926 
22,147 

9 1 3 
2,35.'* 

400 
188.132 
2,410 
50 
6,610 
22,239 
7,741 
4.S56 
1,710 
4,463 

231 
1.973 


180  Dec24 
OHaJanll 

10 1%  J'ne2i 

22  H»  Dec    6 

25     J'ly  28 

2     J'nell 

103%  May  2 

z60HDec21 
28%Dec31 
32%  J'ly  2 
09  J'ne30 
40     Jan  26 

8  Nov  7 

79  Nov27 
73%  Oct 
75     Nov22 

4HaDecl5 
31  Hi  J'ly  19 
92  Hi  J'ly  13 

8%  AuglO 
57%  May   2 

2%  J'ly  13 

%.1'ue  5 

1034  May28 

25     J'lyl3 

•45     May29 

20%  Maris 

25     J'ly  13 

107     J'ly  14 

676     May   2 

17%  J'ly  13 

•35    Dec  21 

66%  J'ly  13 

14     Marl9 

61  Ha  Oct  25 

113     Novi7 

1%  J'ly  31 
14 -.May   2 

9%  J  an  17 
19%  J'ly  .2 

4  Hi  J  an 
15%  J'ly  14 

6  Hi  J'ly  14 
•40  J'ne27 
13  NovlS 
1034  J'ne2 

54%  Mar 

1%  Dec  8 
11  Jan  26 
74%  Mar   ii 

■70  J'ly  17 
3 J  J'ly  i.i 
'.'  !  Mar  7 
22%  J'ly  14 

•60     MaylO 

80  J'ly  16 
3%  J'ly  16 
lHsJ'ly'26 
5%  Jan 10 

yo    j'ne  b 

9  Apr  28 
40     May  2 

I'nelO 

57%  May  2 

88     Jan    9 

9  '4  Sep    8 

51      Mar   5 

43      .Mar   5 

52HiJ'ne28 

5%  X01  22 

4     J'ly    3 

131     Jan  30 

•70     J'ly  19 


Jan  27 

Jan  26 

Mar21 

Apr   2 

156% Jan    8 

141     Jan  2s 

144%  Jan  17 

4734  Jan  24 

11034  Feb    2i 

4%J'ne  7 

118%  Marl2 

34     Apr   3 

10     Aug  3 

250     Jan  13 

184     Oct    9 

64%J'nel8 

90     Sep  14 

210     Dec    7 

5%  Sep  17 

60     Nov22 

90i4Nov24 

141%  Apr   6 

l%e Jan  15 


268%  Nov  8 
11     Dec  10 

120     Sep  26 

23     Febl3 

27%  Nov  5 

5%Dec31 

113%  Mayl7 
86% Feb  1 
32%  J'ly  23 
50%  Oct  11 

113%  Feb  1 
■75  Sep  13 
17%  Jan  18 
98  Hi  Jan  19 
86  Feb  7 
98     Jan  11 

8%  Oct  11 

65HiDec   S 

118     Febl3 

i|45      Dec31 

74     Feb  14 

15%  NovlS 

2%Dec28 

28>4Jau    6 

49%  Feb  14 

•90     Oct  13 

35%  Oct  11 

42     Oct    4 

184     Lee    4 

900     Dec  22 

40%  Dec    7 

70     Jan  22 

86%  Jan  20 

21%Novl9 

84  Feb  13 
122     Man'.) 

3%  l)ei"2," 

--'1  Sep  -. 
15  Oct  9 
33  H,  Dec  14 

7%  Jan  181 
29%  Jan    6 

12%  Jan  13 

l%Jan    4 

14%  Deo   ;; 

22  ■_  Dec  2-, 

85  lice  31 
7%  l-'ebi-i 

23%  Oct    9 

117%  Oct    li 

2%  Dec  27 

66^4  OCt  24 

151      1  .■,... 

48     Jan    2 

2%  Dec  IS 

114      .Ian  11 

9%Dec2i 

5%Nov21 

1S%Nov2S 

122     Jan    2 

30     Dec  21 

52     Jan    6 

20%  Dec 31 

TS      Feb    7 

111     Feb  21 

14%  Mar30 

00     Jan  20 

477fi  sep  17 

69%  Jan  12 

9%  Marl  4 

1 3  %  Oct    9 

190     Dec  27 

234  Dec31 


13%  Jan 

03  %  Jan 

150     Jan 

1 23      Nov 

80     Jan 

£85     Jan 

.41     Dec 

59  Hi  Jan 

xO     Jan 

:75     Jan 

1 3     Oct 

'1',      Nov 

l'.l:>4  May 

-110214  Dec 

16t      Oct 

232     Jan 

205%  Jan 

79     Jan 

5  2  Hi  Dec 

50     Apr 

50     Jan 

93%  Jan 

113     Jan 


llwhesl 


Mar 

106%  Sep 

263      Apr 

Apr 

249      Mar 

185%  Mar 

175     Apr 

311      Dec 

.15      Mar 

82  Hi  Apr 


182 
132 
189»4 
167 

100 

148 

92 

192 

23 


Mar 
Feb 
Mac 
Aug 
Aug 
Mar 
Oct 
Nov 
Deo 
A  pr 


7o%  .Mar 

25%  Dec 

2 1 5  •,  Sep 

16734  May 


95 

172 

93 

110 


Sep 
Jan 
Jan 
Deo 


21%Jan 

55%  Aug 

146     Mar 

19%  Jan 

86     Jan 

4%  Apr 

20  Jan 
130^4  May 
132  May 
130%  Dec 

21  Jan 
92%  Jan 

3%Mar 

116     Aug 

17     Jan 

5%JTy 

239      Dec 

169%Mav 

38%  Jan 

80%  Jan 

US5%  J'ne 

1     Feb 

25 


80 

131 

1 

10 
230 


Nov 
Nov 
Dec 
Feb 
Jan 
May 


8  H2  Jan 

100     Dec 

18     J'ly 

25     May 

2  H:  May 

103     Apr 

57     J'ne 

x30%Dec 

24%  May 

91     May 

•40     Mar 

11     Dec 

90  Oct 
82  %  Oct 

91  May 

12%Mav 
18  Apr 
70     Jan 

8  J'ue 
25  H,  May 

1  May 
•45  J'ne 
12%  May 
28  May 
•50     May 

5%  Jan 


233 

212 

102 

87 

72 


May 
Apr 
Feb 
Feb 
Jan 


601  J'ne 
16%  Mar 

•30  Mar 
64  Jan 
11  %  Mar 
60     Jan 

113     Jan 

2  May 

8  Api 

5  Jan 
2034  J'ne 

3  Jan 
17%  May 

6  May 
•70     J'ne 

io%  Jan 
18  Maj 
2  J'ly 
loioDec 
34     Aug 

•75  Ma> 
23  Hi  Mav 
88  Feb 
22     J'ne 

•50  J'ne 
95      Mav 

1  kj  May 
1%  Mas 
6%  Feb 

101     Mas 

2  Feb 
24%  J'ne 

7^.  Jan 

9  Mar 
74%  Nov 

9  %  Api 


39%  Mai 

c2     May 

7%  Dec 

103     Jan 

l%J'ne 


67  Hi  Aug 
102  Sep 
151  Hi  Dec 
101%  Feb 
1 80  Oct 
102  Sep 
117%Apr 
31%  Sep 
60  H,  Sep 
151     Not 

29%  Apr 

96  H»  Sep 

15     Deo 

36%  Deo 

154  '2  Dec 

140%  Aug 

148     Jan 

47     Nov 

109  Mar 
43j  J'ne 

124     Jan 

28     Dec 

734  Jan 

257     Apr 

191  Jan 
51%  Aug 
88%  -May 

206  Apr 
||  3  H  Dec 
27  Hi  Dec 
80%  Nov 

140%  Apr 

234  Jan 

17     Jan 

58     Oct 

10  Hi  Feb 

114  Jan 
23  Jan 
27     Aug 

4  Hi  Aug 

115  Feb 
90  Aug 
34%  Aug 
±6  %  Deo 

107  Dec 
67  H  Jan 
22%  Feb 

104  Feb 
92     Mar 

100     Oct 

1 10  Hi  Oct 
49     Oct 

111%  Deo 
15J4  Dec 
73  Hi  Deo 
7  Nov 
3  Nov 
2>''sOct 
37  H>  Dec 
•95  Oct 
35     Dec 


720     Dec 
34%  Oct 

■75  May 
85%  Deo 
22  Nov 
8634  Mar 
120     Dec 

4  Oct 
20%  Oct 
10-Hj  Dec 
32%  Dec 

7  Hi  Apr 
2  -  'i  J  an 
13HiM.tr 

l%Oct 

1-%  Dec 

6  i  -1  Dec 

0%  Dec 

13     Dec 

93      Doc 

2%  Oct 

36%  Dec 

115      Oct 

47     Dec 

3%  Jan 

118     Jan 

8%  Oct 

3     j  an 

9     Jan 

140     Mar 

16  Hi  Oct 

■  '334  Dec 

13%  Feb 

75     Dec 

S8     Dec 

1334  Dec 


58%  Nov 

t7HOct 

15  Hi  Feb 

134     Deo 

2%  Fen 


Before  payT  of  assess'tsoalledln  1905.    <i  Before  pay 't  of  ass'tscailed  in  19. )l.    'Bidaadasked.    |Newatook.    f  Ass' t  paid,   t  Ex-rights,   o  Ex-di  v.  <fc  rights 
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HOM)» 

BOM'iN  STOCK   i-  \i'H  LI' 
V.  I  t  n    KNDING  .1  VN    I 


^2  > 


Am  Boil  Telephone  4» 1908 

Am  Telep  A.  Tel  OoU  tr  Is.  1  929 
Aim  Wnl  I'aper  1st  s  t  Bag  1919 
Atcli  a-  Nobmska  1st 7a..  1908 
Atch  rood  s>Fe  !:eng  4.-1..  1995 

Adiimimitut  g  4s J'ly  1993 

Boston  Rleot  Laxiit  1st  Os.  L908 

Consol  6a 1924 

BoMon  it  Lowell  4s 1901 

is 1918 

Boston  .to  Maine  4  'J* 194  1 

Bo  -ion  Terminal  I  si  3  -.-     L9  L7 

Bui  a-  MoBlv  ex  8s L918 

.\iui  exempt  6a 1918 

Sinking  rum!  4s 1910 

Bmw  .v  Boston  l>:  os 1917 

Ce<i«r  KapA  MoB  1st  7s. 1916 

Fa 1909 

Venn!  1st  g4a..Mayl920 
C  Bd  Q  Iowa  Div  1st  Ss.1919 

Iowa  Div  lut  4s 1919 

Debenture  Bs 1913 

Denver  Kxt-en  Is 1923 

Nebraska  Exlen  4s 1927 

B*  S  W  i  1  4s 1921 

i limois  Dn  3  4* 1949 

Joint  bouds  See  lit  Northern 
Chic  Jo  Kjr  A  Btk  Yds  5s  .1915 

Coll  trust  refunding  ir  4al'.U0 
Cli  .Mil  A»  St  P  Dub  D  8a.. 1920 
Ch  M  A  St  P  Wis  V  div  881920 
Chic  A  No  Mich  1st  pn  58.1931 
Chio  a  W  Mich  gen  5s. ...1921 
Concord  A  Mont  oona  is.. 1920 
Conn  &  Pass  K  1st  if  4s. ..1943 

Current  lliver  1st  5s 1927 

Det  Gr  KapA  W  1st  4s...  1946 
Dominion  Coal  1st  s  :  5s.. 1940 
Fuchburg  6s 1908 

4s 1915 

4s  1927 

Fremt  Elk  A  Mo  V  1st  6s. .  1933 

Unstamped  1st  6s 1933 

Qt  Nor  OB  AQcoUtr4sl921 

Bettered  4s 1921 


J-J 
J.J 
JJ 
M-S 
a  o 
Not 
M-S 
M.S 
J-I> 
J-J 
J  .1 
FA 
J-J 
J-J 
J-J 
A-O 
M-X 
J-D 
Q-» 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 
«A-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M  N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Frittav 

Jan  4 


Hid  .-»»* 

9s      Sale 

90       Sale 


W934  DH)", 

»i    


1074 

i'234 '..'.'.'.'. 

.   ....  "s'u 

"99*«i""" 

101      

'91  Si""" 
104     104  4 

'.'.'."'.  ib'i" 
101    

ioo"  iiu" 

90       93 


y<>  or 
Last  *aU 


lx>w  High 

r«S  9£ 

yo  JHi  V 

«i»-7  V  Not'OV, 

ll)4  Mar' 00 

100  100 

92  M 


110  1<V* 
l(i4V)AjM- 

101  Sep 
114  Mar 
1124  J»n 
ins     Dee 

102  Sep 

9W;H»Oct 
10*1     J'ue1 

1234  Nov 

ill's  J'ly 

86     Dec 

109      May 

101  Aug 

102  4J'ly 
994  Dea 

102  7S  J'ue' 
S84  Dec 

9l34  Dec 


4K( 

•06 

'IK. 

•03 

'06 
'OB 
"06 
•wl 


06 

ir'. 
06 
"08 

IN, 

o€ 

'oo 
oo 


134s* 
134\ 

97 

96 


974 
963« 


104 

122 
126 
103 
101 
1014 

112  4 

104 

92 

100 

103  4 

103  4 
100  V 
1343i 
140 
96  7e 
964 


Deo '06 

Not' OH 
Apr '00 
Fob'Oft 
Aug'06 

101 
J'ne'06 
Ju  'oj 
novik; 

Dec*<J0 
100 

S*;p  'OS 
Apr '05 
Oct  '06 
N0VO6 
Apr 'Oft 
97  t8 
Deo  "06 


A> 
II 

8] 


28 


/..» it". 
1906 


f.otc     //(«;/> 
87H  ion 
B9»4    98 

104        llM'4 

B9^110«>s 
B2«a    97 


101      litl\ 
114      114 


107 W  ill  '.1 

99"'  "wi'i 

I2.;v  123  >4 


hii 


90 


100  101 
10.^104 

9y     hhjsj 

lU27a105><i 

97^    90^ 
90  Si    94  «s 

163  >u  107 

97  9934 

122      124 '4 

Vo:l"  i'0'3" 

101  10S 

I01»4l01>4 

i<H)''  ioo" 

90       97 

98  101 


nyi«  102  S> 
13434  137^ 


96>sl0134 
96V4IOIH 


HOM» 

-  !  u.N  STi  h'K   KXCH 

Wkkl    KM>l.M.     I  \N     1 


Illinois  stool  deben  5a 1910 

.Von-i-onveil  doben  B8...191  '■} 
la  rails 4  >n>iix  iMst  7s..  1917 
Kan  C Clinch  Bprlst  6a..  .1925 
KaiK'Kt  SAGulJ  let 7s..  1908 

KanCH  Scott  it  M  88....  1928 


....1934  M-S 


.1934 

i 


Kan  0  M  A   Buon-ls 

akmuioi!  Income  5s 

Kan  C  A  J*  BT 4  Hr  1st  581921 

Kan C 81  Jo*  0  n  1st  7s. .1907 

Minim  IVut  cons  1st  7s. ..1912 

Cms  lut  4s 1912 

Mara  HouKh<S  out  1st  88.1925 
Mexican  Central  eons  is..  19 11 

1st  eons  melts J;m  1939 

2d  cons  inc  :>« Jan  1939 

Mich  Telep  1st  5k 1917 

Minne  U«u  Klee  con  K  6s  1929 
Now    EmgCot  Yarn  5s 1929 

Now  Bag  Telepn  6a 1907 

6a  1908 

5«  1915 

New  Knulacd  cons  k  5s.. .1945 

Boston  Term  1st  4s 1939 

Old  Colony  gold  4s 1924 

Oreg  Ky  <fc  Nav  con  i;  4s..  1940 

Oreg  Kb.  Dine  1st  p  Os 1922 

K.pub  Valley  let  a  (6a.. .1919 

Rutland  1st  oon  gen  4>gs.l941 

Kutlaud-Camullan  1st  481949 

KavauuahElec  letcons  5S.1952 

Seattle  Elec  1st  g  5s 1930 

Terre  Haute  Elec  g  5s 1929 

TorrLngton  1st  g  5s 1918 

Union  Pao  KR<fc  1  gr  g4s.l947 

1st  lien  conv  4s 1911 

United  Fruitconvgen5s.l911 
U  S  Steel  Corp  10-00 yr  5s.  1908 

W'eet  End  Street  By  4s 1915 

Gold  4%s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s. 1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


J.J 
A-O 
A-O 

A  O 

J-D 

M-N 


M  S 
A-O 
J-J 
A-O 
A-O 
A-O 
J  J 
J'l.v 

J-J 


FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
HE 
M-N 
F>A 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


Jrtc, 
ft  i,i,i  i, 
J, in    I 


Bid 

122 
97 

1  18 

94 
9  2 


Ask 

ioi" 


IOC's 


85 

2  7 


.  120 

Bali 

80 


99*4 


103 


104      105 
Hi0l"34  Safe.' 


108 

ibo' 


ioo 


99 


ii  . , 
l,,i  a 

1  us,' 


Low 

IOO*, 

111. I. . 
L02>s 

92  S 
101 

n  io' i 

l  I :;  .. 

101  '4 

1  IS 

84 

20  '-j 

1  .     , 


High 

not  '06 
too  y 

Kov'06 
I  Ii  o'OI 

111, '11. 
J'ly  '00 

--,|,  ii. 

Sep  '06 
Mnj'04 

•  i  re 

•  i.  t  'in, 

Aug'oe 


102  ■-.  Aug'04 
9934  Deo'oii 

ion    oet 'or, 

100»4  Oct  '01 

100^  Apr'06 


101  I... 
1102*8 
1121V 
103 

107  >9 

102 

98  »u 
104 
102 

99  Va 
HOI-, 
115l)i* 
108H 
119  7  »s 
100' 
103 
102% 
100 14 

99 
1194^ 
109«8 


Sep 'IK', 
Jan  '0.', 
Mar'00 
Deo'tili 
Nov'or, 
Mai  '02 
May'Oll 

Oct  'Ot; 

Dec  '05 

Nov'd'j 
1U01  . 
Apr '00 

Dec '06 

197  <V 
Sep  '013 
J'ly'OC 
Jau  '00 
Dec '06 
Dec '06 
Sep  '05 
Aug'06 


Yrar 

l-nl'i 


Low 

LOO 

ion 

1 02  '-j 

100 

10014 


llllj\ 
\o\\ 
uu  --j 

inn 
in.; 
123  >a 

99", 

'.'I 

lima 
102  >a 
1  15 


75', 
19 '4 


26  ■a 


97       ion ■ j 
LOO      101  >-j 

L00»4i    101^4 

101      107 


lol  S)  HI14 

li'ji'vii-ii-^ 

103      103 


98        98  4 
103  "-j  109 


99 -a  loo 
102  >a  1104 's 
1150  >s  155 

105       112  '4 

1)98  1100'g 
loo's  102^ 
L02  '»  103  »a 
102  *«  102-<8 
lOOSj  I027s 
99      103  ^ 


Note — Buyer  pays  accrued  Interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    ■  No  price  Friday;  latest  bid  and  asked.      U  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Dee  :>9 


107^107^ 

"22      .... 


■46 
■13 


61  51 

S7«8  37"B 

11  11>4 

"t,"s      7", 

•31 -j  3214 

15  15 
•H.0J4  102 

z78>  78^ 


0s-i668i»le 
-47^4    48 


715ie 

20 

65  78 

45 
•47 

59  •« 

93% 
•27     . 


8 
22*4 
67  \ 
45 
48 
59  "tk 
94 


Monday 
Dee  31 


108     108 
•22       23 


48       48 
13^    134 


51 
37=8 
M 
-6*4 

31^4 

♦1434 
102 

7'"s 
2 

68 '8 

4S 

7"ie 

19  , 
65  'is 
-44^ 
•47 

59 
X93 


51 
37«g 
US- 
7>« 
313« 

15>4 

102 
78% 

•» 

69>4 

48 

8iia< 

20  ^ 

6711B 

45 

43 

59 

9334 

27 


Tuesday      Wednesday 
Jan  1  Jan  3 


H 

m 

O 
> 


•22%    23 


•48 
•13 


51  51 

38  39*2 

11  11*8 

*634  74 

•31^  32i4 

*1434  151, 

«10134  103 

774  78»s 


09        09  4 
43       48 
8*18    8»ie 
2014    2034 
684671118 
•44  4    45»2 
•47        48 
69        59 
94       96 
•27     


Thursday 
Jan  3 


22a4    22^4 


•48      

134    134 


51  51 

39  4  42 >* 

11  11% 

•634  74 

'30"-i  32", 

15  15 

101  I0214 

77%  774 

2 14  2 1, 

69  oya18 

48  4S 

84  84 

20>»,  20  ■» 

06  607e 

•444  45  4 


59        59 
95  4    95  7a 
•27      .... 


Friday 
Jan  4 


93*4    93'4 
*22  4    23 


■774 

"48 

•134 


-24 

49 

1334 


51 

424 
10'a 

•7 

31^4 

15 

101 

78 

24 
69  4 
48 
8 

203s 
6G13JB 

45 


51 
43  h 
11 

74 

31^4 

15 '4 
1014 

7834 
2->* 

69% 

484 
8 '4 

22  ■■ 
67"i6 

45 


59        59  >4 

954    93  7g 

'27        2g 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below  J 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     lstpret 100 

Do     2d  prel 100 

United  Ey  &  Electric.   50 

Philadelphia 

American  Hallways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctfs 100 

Do     preftrctfs 100 

Lake  Superior  Corp 100 

Deiiigh  C  &  Nav  tr  ctfs.   50 

Lelngh  Valley 50 

AiarsdenCo 100 

Pennsylvania  KK 50 

Philadelp'aCo(PiUsb).  50 
Philadelphia  Electric*.  25 
Phlla  Kapid  Transitc.    50 

Reading 50 

Do    1st  pref 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Impl 50 

Welsbach  Co 100 


Sales 
ot   the 

Week 
Shares 


227 
200 


150 
114 


40 


102 
752 
407 


111) 
785 
355 
,577 
,155 
,441 
547 
,819 
,474 
,085 


159 
220 


Mange  yor  Tear 
1906 


Lowest 


Pne  7 
J'ly  3 
Dec  24 
85  Sep  20 
48  Dec  22 
13     Dec  27 


82 
97 
22 


5034 
3034 
11 
0 
3.1 
144 
100 
05 

171I3 

01  !8 
47 
64 

cl9  4 
504 
43% 
44  78 
584 

11814 
26 


Sep  10 
Jan  5 
May  9 
Nov28 
Dec  7 
Nov20 
Dec21 
.May  2 
Oct  8 
J'ly  3 

Apr  20 
Dec  7 
Dec  3 1 
M«y  3 
Apr  16 
Muy  2 
Dec  18 
MaylO 
Dec27 


Highest 


92  J'ne20 
11 14  Dec  11 
32  Jan  17 
9134Mar30 
02  4  J an  5 
19     Jan  15 


54 
394 

12 'e 

14 

48 

23", 
118 

80 

3i*ie 
73H16 
a54\! 

9316 

8344 

83 
47'5ia 

51 

05 
101 

32 


Jan  27 
Nov30 
Nov20 
Jan  4 
Jan  19 
Jan  15 
Jan  19 
J'ue  8 
Jan  10 
Jau  22 
Mar  20 

Oct  17 

Jan  2 1 

Jan  23 
Jan  23 
Jan  23 
Aug2  I 
Fob  15 
Mar    1 


Range  tor  JYevious 
Year (1905) 


Lowest       Highest 


83  May 
99  May 
214  J  an 
83  Mar 
47  78  Jan 
124Apr 


48  Jan 
2434  May 
104Jan 

84  Dec 

36     Nov 

14  4  May 

loo  4  J'ly 

52  4  Jan 

273  Dec 
65iaio  May 
4034  Jau 
8  J'ne 
1734  Jan 
3958Jan 
45  May 
42  Jan 
584  Mar 
90  J'ue 
20     Feb 


90  Apr 
11034  Sep 
34  Dec 
9 1%  Nov 
64  Dec 
16     Mar 


544  Apr 
32  Deo 
12s8  Fob 
17  4  Jan 

49  Jan 
254  Mar 

1 2 ; ;  4  n  •  ■  v 

90  4  Nov 

5*4  Jan 

7.i't,  AuB 

55  4  Nov 

12  4  Apr 

J  30      Apr 

7113i,i  Nov 

47  v  Aug 

50  4  Nov 

o:;'4  0ct 

125%  Apr 

31      Nov 


PHILADELPHIA 


Inactive  Stocks 

Allegheny  Val  pref 5C 

American  Cement 10 

Atuer  Gas  of  N  J 100' 

Bell  Telephone 50 

Jambna  Iron 60 

DentrsJ  Coal  <S;  Coke,  loo 
Uonsol  Trac  of  NJ...100 
Diamond  State  Steel..  10 

Prelerreil 10 

Easton  Con  Electric  I/.50 
Elec  Storage  Batt 100 

Preferred 100 

Ft  Wayne  AW  V 100 

iermantowu  Pass 50 

tniuauapoli.s  St 100 

Iniliana  Union  Tr 100 

In-urance  Coo."  N  A..  10 
Inter  Sm  i'ow  A;  Cbem.50 
If  eyntono  Telepiioio 

Preferred 50 

KeystoneWatchCae 

Lit  Brother.-! 10 

Little  SchuyUciil 50 

MlnehillA  Schorl  H..50 
N  Haven  Iron  <^   steel. 5 
Horthern Central.. . 
Pennsylvan 

an  la  halt 50 

Pennsylvania  steel. .100 

Preler  rod 100 

CoCPitta)  prel 

"' Vj 

ausqueh  Iron  <■.    -.1. 

rmewater   Steel In 

Preferred  

pali  Mining  0:  Nevl 

LmonTr  ot  Ind lun 

Lulled  N  J  BBtfcC.lOO 
Trao  Pitts  pref.. 50 
"••cklronA:  steel. in 
J*  Jersey  <fc  8ea8h.60 
Wesunoreland  Coa. 
"like*  Gas  A   Ele       LOo 


Bid 


Ask 


10 

104 

534 

53»4 

Ha 

"65" 

"68* 





224 
2  5  v 
11 

23 

26  4 
114 

16 

'"•iV 

17 
"3" 

113 

115 

47  4 

0  4 

78 

19 

193» 

49 
9 

PHII-ADELPUIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Alt&LVElec  4  4s'33.F-A 
AmllysconvSs  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  192* .J-D 
Berii.feEBrwlstOs'21  J-J 
Bethle  Steel  6s  199B.Q-F 
Choc<fe  Mo  1st  5s  1949  J-J 
Ch  Ok  <fc  G  gen  os  '19  J-J 
Coi  St  Ky  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s.  '33 
B  A:  A  l8t  51  5S  1920  M-N 
Elec  <fe  PeoTreUc  tr  ctfb 
Eq  II  Gas-L  1st  g  5s  1828 
H  A  B  Top  con  5.s  '25  A^> 
Indianapolis  Kv  4s.  1933 
Interstate  4s  1943  ..F-A 

LehiKh  Nav  44«  '14.Q-J 

Kits  48  g iai4.y-F 

Gen  M  44s  g.l924.Q-F 
Leh  V  0  1st  5a  k  ':;3..J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7»  1910 M-s 

ConsoIOs  1923 J-D 

Annuity  Gs J-D 

Gen  cons  4«  2003. M-N 
Leh  V  Tran  con  4s'S5J-D 
NewCoaGasSs  1948  J-D 
Newark  Paee  con  5^  1  930 
NY  PhA  Nolst4a'S9JJ 
Income  4s  1939. ..M-N 
NoOUin'I'rac  cnn5n'l9.J-.l 
P<  nn  gi  n  8a  r  1910..  Var 
Conaol  5a  1   1919. ..Var 

I'elin  A;  Mil  Steel  roll  6a 
Pa  A  N  V  Can  5s  '39.AO 

Con  4s  1939 A-O 

PeuuHleeIl.-,t5s'17  M-N 

People's  Tr  troort»4j*  '43 

^tAooltr5«'4»M-S 

C,>nAcoltr5sl»51M-N 
PhQ  Klec  ^old  iru.t  clla. 

Tru.il  ce.rUfM  4s 

P  A  E  t'eu  M  5  g '20. A-O 

I. en  M  4s  g  1920. .AAO 


Bid 


109 

984 
100 


1104 


100 

109 

97 


67  4 
104 


1094 


100 '4 

149 
974 


Ask 


109 


119  4 


97  4 


974 


9* 
ib'7'4 

Lis 


102 
ib'i '4 

107 

101 
99  4< 
694 

It  14 


1 08  4 


69  4 


PHILADELPHIA 

Ph  A  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911. ...J-D 
Ex  Imp  M  4s  ir '47.  A-O 

Terminal  5s  gl94l.y-F 

P  W  A  B  col  tr  4s  '21.  J-J 
Portland  Ry  1st  5s  1930. 
Koch  By  A  L,  con  5  s  '  5  i  J  -  J 
U  Trac  Ind  gen  5s'19.J-J 
Un  Rys  Tr  ctfs  4a'49J«fcJ 
United  Rys  Inv  1st  coll  tr 

sf  5s  1920 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  i  58  1930.  J-D 
Wlks-BGAEcon5s'55J-J 

r.Ai.Tnioiti; 

Inactive  rScucks 
Ala  Cons  CoalA  Iron.100 

Prel 100 

Atlanta  A  Charlotte..  Inn 
AtJLan  Coast  Line  KB.  100 
Allan  CoisiD  (Conn)  inn 

Canton   Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou  A  Fla...lon 

1st  pref 100 

2d  pret 100 

G-B-S  Brewing 100 

ttonrin 

Anarastia  A  Pot5s 

Atl  A  Ch  lst7...  19ii7  J.l 
Atlan  c;  1,  BB4sl952M-S 

At  I  Coast  L(Cl)<-l!  s.r, ,.)    ,, 

1  H«  of  uidebt  4fi J-.J 

5-20  yr  4.1  1925 J-J 

BaltCPasslstoHl  I  .M-.N 
Bait  Fundg  Bs.1916  M-N 

Exchange 84a  iojoj-J 

Bait  A  PlstOsml'll  A-O 

i;aii  Traolat6a..'29  m.n 
NoBaltDlrSa  1942  J-D 
ConrertlBle  5s. '06  ai-.n 
,  nt'i  lly  cou.7  1932  M-N 
Ext<k  Imp  58.1982  U  8 


Bid 


11(.'34 
107  4 
103 
120 


90 

82 

7 

102 

'••7-C 

,-si, 

110 
103 
LOS 

;  1 1 

115 


108 
109 


Ask 


123 


103  4 

120  4 


98 

100 

S3J4 
89 

84 
90 

73 

74 

"91" 

185 



320 
90 

83 

30 

330 

92  4 
13 
33  4 

OS 
85 
8  4 

103 

98 ' 


90 

uu '-. 

111 

101 


1 1 2  4 
117 


Ho 


ISALTLllOitE 


Chas  City  By  1st  5s  '23  J-J 
ChasByGAEI58'99  M-S 
CharlCA  A. ext  5s. '09  J-J 

2<1  7s 1910  A-O 

CityASubl8t5s..'22J.D 
City  A  tSnbtWa.silHl  5s'48 
Coal  Ac  1  Ky  lMt  5s'20F-A 
ColAGrnv  lst0s.l910J-J 
Consol  Gas  0«...  1910  J-D 

5s 1939  J-D 

GaA  Ala  1st  con  5s  '45J  -J 
liai'.irAN  1st  58  g '29  J-J 
'  BOI  -la  J'  181  Os. ..'22  J-J 
GaSo  A  Fla  1st  5s  1945 J-J 
G-B-8  Brew  8-48  1 95 1  M-fi 

2d  income  5s  1951  M-N 
Knoxv  Trao  1st  5s  '28A-0 
LakeBEllal  ga6a'42M-S 
M  etStCWaab)  1  al  5s'25F  a 
Ml  Yit  Cot  Duck   1st  5s. 

Incomes 

Npl  Nitu  P  lat5s'38M-N 

General  5s 1941  M-8 

Norfolk  st  lut  6s '44. .JJ 
North  Cent 44s  1925  A-o 

Series  A6a  1020 J-.i 

Series  >'.  5s  L926 1-.1 

i'iit  rjn  Trac  5s  r.e.i,  .1  .1 
1  oto  Val  let    is  1941. .J-J 

jeaboardA  1.  ; 

Soath  Bound  1 

UEII,  M-N 

Un  Bj  ,v  1.1  1  -   -• 
Income  I  1  L949 
Va  M11I  1st  8a   1906. .M-S 

2d  aeries  6a  I 

3d  Bl  M-8 

4th  sex  3-4-5a  L921 

V.ir  12 Ji  .1 

•I  .J-J 

Weal  N  1 1  i"n  6a  L914  J-J 
WeaVaCAP  lsi  6g*ll  J-J 

wu  a  w.-ij  ;,' 


Bid 


105 
90 
115  4 
109 
108 
102  4 
102  4 
111 

10&4 

107  4 

108 

107 

117 

1094 

3034 
105 

114 
111 

83S 


Ask 


as 

108 
112 

8i34 

;  10 

81 
90 

58 '4 

10734 

I  111 
111  I 
111  I 

9  1 

944 

108 


107 
95 


110 

104 
;05 
112 
.104 

;ns4 

no 

110 


ji4 


11 1 

844 


100 

L11" 


no 


;  in1, 
lid 


•  Bid  and  asked  price*;  no  saleu  on  this  day.     "„  Ex,rtghta.     y  ^>7.50  paid,     t  *15  paid,    t  $10  paid.     4  >io  uaid.      a  Keceipta.      b  ^25  paid.       0  $30  paid. 
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lutfjestmmi  and  jRailroad  Intelltqence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  la.st  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  docs  not  begin  with  July,  but  cover-  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


HO  ADS. 


Ala  Great  Southern 
Ala  N  O  ft  Tex  Pac. 

N  O  &  N  East... 

Ala  &  Vlcksburg. 

Vlcksburg  Sh  &  I' 
Ala  Term  ft  North.  _ 
k  Atch  Top  &  S  Fe. 
Atlanta  ft  Cliarl... 
Atlan  Blrm  &  Atl'c. 
Atlantic  Coast  Line 
Baltimore  ft  Ohio.. 
Bangor  &  Aroostook 
Bellcfonte  Central.. 
Bridgeton  &  Saco  R 

Burr  Roch  &  Pitts 

Buffalo  ft  Susq 

Cal  Northwestern.  - 
Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. . 
Central  of  N  Jersey. 
Chattau  Southern. 
Chesapeake  ft  Ohio. 
Chesterfield  ft  Lane 
Chicago  ft  Alton  Ry 
Chic  Great  Western 
Chic  Ind  ft  Louisv. 
Chic  Ind  ft  Southern 
Chic  MUw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &  O. 
Chic  Term  Tr  RR 
Cln  NO  &  Texas  Pac 
Cineinnat'  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
hCol  &  South  Sys.. 
Col  Newb  ft  Laur.  . 

Copper  Range 

Cornwall 

Cornwall  &  Lebanoi 

Denver  &  Rio  Gr 

Detroit  &  Mackinac 
Det  Tol  &  Iront  Svs 
Dul  R  L  &  Winnip. 
Dul  So  Shore  &  Atl. 

Erie 

Evansville  ft  Tejr  H 

Fairchild  &  N  E 

Fonda  Johnst  &  Gl. 

Georgia  RR 

Georgia  Coast  ft  P't 
Georgia  South  &  ITa 
Grand  Trunk  Sys.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Mllv 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  ft  Ship  island. 

Hocking  Valley 

Illinois    Central 

Inter  &  Gr  Northern 
alnteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kan  City  Southern. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  & 'East. . 

Long  Island 

Louisiana  ft  Arkan. 
Louisville  &  Xasliv. 
Macon  &  Birming.. 

Manistee  &  No  E 

Manistique 

Maryland  &  Penn.. 
a  Mexican  Central __ 
o  Mexican  Internal. 
a  Mexican  Railway  . 
a  Mexican  Southern 
Michigan    Central 

Mineral  Range 

MInneap  &  St  Louis 
Minn, St  P  ft  S  S  M. 

Mo  Kan  &  Texas 

Mo  Pac  &  Iron  Mt._ 

Central  Branch.. 

Total 
6  Mobile  Jack~ft"K~C 
Mobile    &   Ohio 
Nash  Chatt  ft  St  L. 
a  Nat  RR  of  Mexico 

Hidalgo  &  N  E 
Nev-Cal-Oregon. . 
Nevada  Central. . 


Latest  Gross  Earnings. 


Week  or 
Month. 


— See   Sout 

1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dee 
September 
November. 
September 
October  .. 
November. 
November. 
November. 
November. 
October  .. 
3d  wk  Dec 
November- 
November. 
3d  wk  Dec 
4th  wk  Dec 
3d  wk  Dec 
November. 
3d  wk  Dec 
November. 
September 
November. 
3d  wk  Dec 
3d  wk  Dec 
— See  New 
October  .  _ 
November. 
November . 
3d  wk  Dec 
— See  Sout 
— See  New 
— See  New 
November. 
4th  wk  Dec 
November. 
October  .. 
October  . . 
October  .. 
4th  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
October 
3d  wk  Dec 
November. 
—See  Rock- 
November  _ 
November. 
November- 
November. 
— See  Sout 
3d  wk  De> 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
:-.<i\  ember. 
November- 
November  . 
3d  wit  Dec 
November . 
November. 
3d  wk  Dec 
3d  wk  Dec 
4th  wk  Dec 
November. 
November. 
— See  New 
— See  New 
November. 
November. 
October  .. 
November. 
3d  wk  Dec 
November- 
October  .. 
November. 
November- 
November. 
3d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
— See  New 
3d  wk  Dec 
4th  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
September 
— See  Sout 
November. 
3d  wk  Dec 
3d  wk  Dec 
November. 
Octoher   . . 


hern  Rail 

.r)7,000 
28,000 
29 ,000 

7,916,483 
386,877 

142,297 
2,259,375 
6,925,955 

287,062 

5,28s 

4,540 

164,861 

153,916 
145,369 
117,600 

2,068,000 

254,800 

2,193,861 

2 ,736 

2,111,236 

4,051 

1,058,849 

160,669 

100,691 

York  Cen 

5,808,230 

5,929,308 

1,293.610 

.-.2,03.-, 

hern     Ra 

York  Cen 

York  Cen 

220,657 

325,941 

27,482 

67,162 

19,339 

36,353 

542,000 

21,986 

92,526 

27,102 

60,463 

1,636,235 

Island  S 

1 ,875 

277~,432 

7,700 
hern  Rail 

879,982 

109,6  12 

37,769 

28,537 

4,903,817 

238,484 

5,142,301 

50,1 14 

564,082 

1,630,897 

167,000 

123,813 

83,034 

195,774 

762,706 

York  Cen 

York  Cen 

2,943,009 

43,314 

Inc.  76, 

88,593 

929,450 

13,769 

26,098 

3,648 

29,409 

2,574,375 

145,231 

134,300 

23,182 

Yorl;  Cen 

15,498 

102,197 

199,062 

473,348 

805,000 

28,000 

833,000 

108,413 

hern  Rail 

913.227 

293,713 

20,042 

25,321 

8.558 


way. 

48,000 
28  ,000 
26,000 

7,14~2,316 
824,310 

92,496 

2,115,770 

6,591,374 

188,628 

5,973 

4,002 

152,014 

131,926 

138,625 

103,100 

1,774,000 

241,300 

2,078,076 

2,649 

2,033,482 

3,286 

1,043,404 

173,981 

105,690 

tral. 

5,598,603 

5,636,926 

1,254,120 

33.440 

llway. 

tra!. 

tral. 

199,506 

285,333 

26,005 

62,679 

14,052 

36,216 

476,100 

22,394 

94,083 

24,019 

49,975 

4,411,220 

vstem. 

2,479 

250,228 


way. 

7. -.2 

99 

27 

27 

'  ,995 

5,2  tO 

40 

587 

4,588 

145 

114 

94 

180 

077 

tral. 

tral. 

3.074 

40 

343 

76 

846 

15 

26 

3 

31 

2,152 

139 

123 

20 

tral. 

13 

87 

233 

421 

751 

29 

780 

64 

way. 

904 

285 


719 

573 

9  33 

09 

989 

083 

144 

995 

622 

0  i  l 

59 

263 

442 

875 


556 
683 

151 
925 

013 

195 

883 

020 

430 

93 

700 

977 

955 

891 

578 

72 

000 

000 

000 

761 

100 
552 


19,050 
5,430 


July   1  to  Latest  Date. 


Current 
Year. 


1  ,370 
640 
680 

9 

37,672 

1  043 

506 

10.178 

35,031 

1,294 

23 

18 

4  .063 

751 

828 

3,744 

37,403 

5,781 

11,190 

75 

10,531 

10 

5,557 

4,758 

2,940 


285 
8  23 
811 
885 
962 
4  66 
084 
033 
196 

126 
887 
886 
,251 
048 
232 
400 
375 
170 
977 
319 
746 
160 
,509 
.246 
272 


21,269,544 

30,162,905 

6,123,360 

818,296 


1.100 

6,759 

126 

281 

76 

171 

10,762 

592 

2,040 

113 

1,604 

22,830 


408 

,026 

638 

279 

879 

874 

,079 

22 

955 

185 

,227 

681 


7,461 

364,660 

1.279,101 


Previous 
Year. 


1,182 

540 

476 

9 

32,867 

988 

369 

9,297 

•■12,159 

969 

26 

20 

4,398 

654 

856 

2,562 

31,330 

5,557 

10,716 

63 

9,816 

8 

5,173 

4,340 

2,969 


,212 
,248 
,552 
,166 
,218 
,988 
,069 
.705 
,888 

,208 

,067 
,410 
,046 
,871 
,530 
,400 
,794 
,845 
,091 
,164 
,326 
,658 
,460 
,621 
,282 


19,283,583 

27,841,378 

5,848,351 

827,787 


917,945 

6,015,284 

116,933 

236,150 

62,034 

152,386 

10,090,883 

509,427 

1,974,603 

61,071 

1,490,809 

21,621,519 

10,523 

337,149 

1.203,676 


21.419 

2,843 

848 

1,021 

25,477 
1,203 

26, 689 
1  ,122 
2,997 

22,983 
1,2  16 
3,239 
1  ,01  I 
988 
3,606 


,001 
,904 
,820 

,873 
,247 
,143 
,390 
,417 
,525 
,608 
,061 
,480 
"  2  1 
.'.:  15 
,5  74 


15,552,713 
237,988 

Inc.  4.-, 

507,634 

22,679,636 

67,347 


40.S57 
161,644 


3,678,408 

3.238.900 

555,969 

377,851 

1,964,063 

6,510,156 

12,468,668 

22,353  569 

•793,322 

23,146,801 

343,459 

4,713,883 

6,942.951 

480,273 

135.2  4  3 

28,012 


19,576 

2,591 

728 

989 

22,6  19 

1,122 

23,771 

949 

2,857 

20,664 

3,501 

2,796 

1  ,524 

905 

2,957 


,527 
,891 
,603 
,884 
,170 
,474 
,644 
,391 
,731 
,657 
,635 
.214 
.170 
,907 
,626 


14,563,588 
220,876 

2,721 

380,329 

20,020,107 
70,947 


46,014 
166,467 

3 ,092,849 
2,851,100 

525,454 

366.412 

2,021.064 

5,869,045 

10,699,446 

20,221  ,569 

978,313 

21,199,882 

188,750 

4,366,974 
6,168,663 


116,405 
17.169 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Sh  ft  M  S__ 
Lake  Erie  &  West 
Chic  Ind  ft  Sou  J. 
Michigan  Central. 
Cleve  C  C  ft  St  I. 
Peoria  &  Ba 
CIncin  Northern. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  ft  St  L. 
N  Y  Chic  ft  St  Louis 
N  Y  Ont  ft  Western 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern   Central.. 

Northern  Pacific 

Pacific  Coast  Co   _ 
</Penn—  Kast  P  &  E 

dWest  P  ft  E 

Peoria  ft  Eastern 
Phila  Bait  ft  Wash 
Philadelphia  ft  Erie 
Pitts  Cin  Chic  &StL 
Pitts  &  Lake  Erie 
Ralelghft  Southport 
Reading  Railway.  _ 
Coal  ft  Iron  Co.. 

Total  both  cos 

RichFred'ksb'g&P 

Rio  Grande  June 

Rio  Grande  South. . 

Rock  Island  System 

e  St  L  ft  San  Fran 

1  Evansv  &  Ter  H 

Total  of  all  lines. 

Rutland 

St  Jos  &  Grand  Isl. 
St  L  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line.  _ 

Sierra  Railway 

Southern  Indiana.. 
cSouthern  Pacific  Co 
Southern  Railway.. 
Mobile  ft  Ohio... 
Cin  N  O  ft  Tex  P. 
Ala  Great  South. 
Ga  South  ft  Fla.. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West- 
Toledo  ft  Ohio  Cent 
Toledo  Peo  ft  West 
Toledo  St  L  &  West 
Tombigbee  Valley. . 
Tor  Ham  ft  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  Sea'e 
Wheeling  &  Lake  E 
VV'msport  &  N  Br.. 
Wisconsin  Central- . 
Wrightsv  &  Tenn.. 
Yazoo  ft  Miss  Valley 


Latest  Cross  lCamlnns. 


Keck   or 
Month. 


November. 

November. 
Vol  ember. 

November. 

November. 
November. 

November. 
November. 
November. 
November. 
November. 
—  See  New 
October  . . 
November. 
NFovember. 
November. 
November. 
October  . . 
November 
November. 
— See  New 
November. 
October  .. 
November . 
— See  New 
November. 
November. 
November. 
November. 
September 
October  __ 
.id  wk  Dec 
November- 
November. 
No\  ember. 
November. 
— See  New 
October  . . 
— See  Rock 
3d  wk  Dec 
October  _ . 
November. 
November. 
November. 
3d  wk  Dec 
3d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
November 
3d  wk  Dec 
3d  wk  Dec 
September 
November. 
3d  wk  Dec 
3d  wk  Dec 
November. 
November. 
November. 
November. 
4th  wk  Dec 
3d  wk  Dec 
November. 
3d  wk  Dec 
October  .. 
October  .  . 
October  _. 
November. 


Various  Fiscal  Years. 


Atlanta  ft  Charlotte  Air  Line 

Beliefonte  Central 

Manistee  &  Northeastern 

Manistique 

Mexican  Railway 

Mexican   Southern 

New  York  Central 

Lake  Shore  ft  Mich  Southern. 

Lake  Erie  ft  Western 

I  Chicago  Indiana  ft  Southern 

Michigan  Central 

Cleve  Cin  Chic  ft  St  Louis 

Peoria  ft  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  ft  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  ft  Erie... 

d  West  of  Pitts  ft  Erie 

Phila  Baltimore  ft  Washington. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  ft  Seashore 


Current 
Year. 

S 

8,082,340 

3,435,556 

415.10: 

202,'.'.'. 

2,352,132 

2,056,893 

253,78  1 

82.19  1 

1  ,26  1  ,897 

233,420 

806.107 

Vork  Cen 

693,757 

220,842 

2,563,640 

1,058.937 

5,681,054 

65  1,-159 

13121717 

Inc.  53 

York 

1  ,415,0.,:: 

826.773 

2.528,928 

Yorl;  Cen 

9,071 

3,643,364 

3,781  ,536 

7,424,900 

126,724 

79,897 

12,537 

5,071,193 

4,136,022 

201  .080 

.1.409,195 

York  Cen 

163,055 

Island  Sy 

209,510 

1,387,384 

34,835 

138. 167 

11224818 

1,131,506 

193,779 

156,147 

73,927 

166,082 

23,299 

382,223 

6,357 

399,284 

21,741 

76,691 

4,849 

65,146 

6,646,590 

76,828 

675,894 

92,797 

331,063 

122,749 

12,764 

662,119 

23,600 

899,200 


Year. 


July  1  to  Lalst  Date. 


Current 

Ye  ir. 


:'rrrl0U» 

Year. 


7.653.787 
3,411.442 

47! 

2,167,858 

..725 
312,052 

6.s,  5: :s5 
1  ,213 

214,476' 

7  5  5 
1  ra  I . 

,412 

2  56  .771 
2,299 

965,657 
5,949,75:1 

582,824 
12  5! 6517 
1  .sou 

t  ra ! . 

12,659 

797,843 
2,461,518 

tral. 

5,363 
3,618,960 
4,239,230 
7,858,190 

119,915 

63,894 

13,745 

4,553,438 

3,852,288 

191,310 

8,597,036 

tral. 

135,424 
stem. 

190,201 

1,290,127 

28.713 

126,391 

9,618,799 

1,042,739 

154,686 

139,673 

67,595 

160,791 

21,790 

298,95 

7,605 

365,276 

27,833 

75,790 

4,117 

62,243 

6,109,535 

77,691 

648.484 

86,272 

290,063 

113,342 

1 3.53S 

649.150 

21  ,891 

896,998 


$ 

4  1  .457 
18,374 

2.27  1 
952 

1  1  ,545 

11,062 

1  ,328 

460 
6,305 

1  ,51  1 
4.0S  5 


.765 
,903 

.577 

.125 
,655 
,706 
.34  2 
.175 
272 
J468 


5,062,399 

1  ,229,346 
12,642,569 

5.268.714 
30,837,030 

2,442.127 

65,387,424 

JrtC. 3, 71 

7,103.833 

3.218,577 

12,781,770 


37 

17.5  2  7 

14,024 

51  ,551 

414 

282 

30  4 

2 :  ,707 

20,018 
1,009 
15,826 


S 
39,159 

:  ;,s84 

2.292 
92 

'".550 
10.244 
!  .351 
392 
5 ,068 
1,204 
3,786 


,95» 
,727-. 
.68*. 
.200 
.578 
.721 
,388 
,907 
,70ft 
490 
,615 


.087 

.0  17 
.486 

I 
I 
,887 
.304 

,21 


2.S09.869 

1.181.498 
11 .612,635 

4,696,214 
2  7,590,05* 

2,455,60% 
5.1.577,024 
5 ,400  j 

5,582, 735 

3,095.852 

11,752 ,838 

25.25* 

17,408,714 

14.678,259 

42,08G,973 

580 ,405 

236,653 

279,883 

22,468,514 

17.823,875 

8  ,724 

11,261,115 


595,309'        541,951 


Period. 


Mch  1 


Jan 
Jan 
Jan 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Tan  1 

Jan  I 

Jan  1 

•Jan  1 

Jan  1 

Jan  1 

Dec  1 

Jan  1 

Jan  1 


to  Sept  30 

to  Nov.  30 

to  Oct  31 

to  Nov.  30 

to  Dec  14 

to  Dec  14 

to  Nov  30 

to  Nov  30 

to  Nov  30 

to  Nov  30 

to  N 

tO  Nov  50 

to  Nov  30 

to  Nov  30 

to  Nov  30 

to  Nov  30 

to  Nov  50 

to  Nov.  30 

to  Nov  30 

to  Nov  30 

to  Nov  30 

to  Oct  31 

to  Nov  30 

to  Oct  31 

to  Dec  21 

to  Nov  30 


4,933 
200 
689 

50,810 

26,824 

4,758 

3,930 

1,807 

875 

560 

7,40.", 

22 

2,143 

603 

1 ,994 


,75  7 

.  5  . 2 

,46 

,17- 

,482 

,856 

,656 

,059 

,537 

,418 

,205 

,639 

.4  46 

,182 

,353 

,514 


326,941 

32,607.215 

420,75  = 

14,140,736 

2,570,920 

2,753,532 

3,012,624 

62,808 

2,602,781 

78,206 

3,630,456 


Current 
Year. 

$2,373,239 

51,871 

365.747 

92.014 

6,735,900 

1,187,790 

84,336,989 

38,981,999 

4,799,756 

2,098,522 

23,964,265 

22,425,176 

2,790,263 

5,103 

2.".;. 

7  I  .467 
i,608 
I  1273 

14.617.246 
6,884,499 

26,934.329 
6. 5  5,4  S3 

14,010.127 
4,92 


4,338 

1,7  15 

156 

607 

4  1 ,674 

25,154 

4,216 

3,639 

1,064 

770 

483 

5.S30 

21 

1 ,871 

650 

2,011 


,614 
,527 
,07* 
,68ft 
,005 
,17* 
237 
,357 
,195 
,56* 
,905 
,691 
.099 
,42ft 
,115 
.867 


300,397 
30,241,885 

402,245 

12,688,657 

2,207,837 

2.551,532 

2,739,402 

67,621 

2,491,366. 

72,698' 

2,959,878 


Previous 
Year. 


$2,233,217 

55,547 

361,824 

87.609 

5,982,200 

1.143,348 

78,349,518 

35,051,67* 

4,582.058 

1,929,161 

21,257.737 

20.475.747 

2.658,292 

772,558 

11,721,992 

2.546,782 

-  ,129,52$ 

.'.308 

121951878 

3,700 

13.452,746. 
6,740 ,945 

24.2:12.763 

547,69* 

I  '  .176,675 

',784 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

S 

9,778,276 

3rd  week  Oct 

(43  roads) 

S 

11,035,972 

4th  week  Oct 

(39  roads) 

16,733,537 

14,263,160 

1st   week  Nov 

(44  roads) 

10,509,849 

9,3S4,752 

2nd  week  Nov 

(43  roads) 

11,028,072 

9,938,002 

3d    week  Nov 

(44  roads) 

11,194,251 

10,496,593 

4th  week  Nov 

(45  roads) 

14,843,402 

13,763,769 

1st  week  Dec 

(41  roads) 

9,912.277 

8.989,342 

2d    week  Dec 

(43  roads) 

10,164.107 

9,531,705 

3d    week  Dec 

(41  roads) 

9,943,086 

9,331,461 

Inc.  or  Dec. 

s 

+  1,257,696 

+  2.470,5,77 
+925,097 

+  1,0:10,070 
+  697,658 

+  1.079.633 
+  922,933 
4-632,402 
+  611,625 


12.86 

17.39 
9.65 

10.97 
6.64 
7.84 

10.27 
6.63 
6.55 


Monthly  Summaries. 


Cur'nt  Year 


Month  Mch    1906  (110  roads) . 
Month  April  1906  (111  roads) 
Month  May   1906  (124  roads). 
Month  June  1903  (113  roads) 
Month  July    1900  (117  roads). 
Month  Aug    1906  (118  roads) 
Month  Sept   1906  (122  roads) 
Month  Oct     1906  (119  roads). 
Month  Nov    1906     (69  roads) 


159.25S 
136.685 
152, 1S3 
146,010 
168,336 
179,191 
184,551 
198,733 
87,119 


890 
537 
74  2 
301 
461 
945 
471 
■>o<) 

750 


Prev's  Year. 

Inc.  or  Dec. 

% 

S 

S 

143,978.440 

+  15.280,430 

10.61 

128,005,775 

+  8,579,762 

6.75 

138,557,872 

+  13.625,S70 

9.83 

130,233,293 

+  15,777,008 

12.11 

148,013,565 

+  20.322.S90 

13.7* 

159.835,022 

+  19.356,925 

12.lt- 

171    553,520 

+12,997,951 

7.58 

179,405.267 

+  19.327,962 

10.77: 

83.250.0S4 

+  3.869,666 

4.65 

a  Mexican  currency,  b  Includes  earnings  cl  uun  £-.  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both 
years,  d  Covers  lines  directly  operated.  1  includes  the  Chicago  ft  Eastern  Illinois  in  both  years.  /  Includes  Evansville  ft  Indiana  RR.  h  Includes- 
earnlngs  of  Col.  &  South.,  Ft.  Worth  oc  Denver  City  and  aU  affiliated  lines,  excepting  Trinity  ft  Brazos  Valley  RR.  fc  Includes  in  both  years  earnings 
of  Denver  Enid  &  Gulf  RR. ,  Pecos  System  and  Santa  Fc  Prescott  i  Phoenix  Ry,  ;  Figures  prior  to  April  10  1905  are  those  of  the  Indiana  Illinois  &  Iowa 
»nd  Indiana  Harbor  of  Indiana. 
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Latest  Gross  Earnings  by  Weeks.  For  the  third  week  of 
December  our  final  statement  covers  n  roads  and  shows 
8.55%  increase  in  the  aggregate  over  the  same  week  lasl 
year. 


Third  K-<, 


1  BOS 


1905. 


Increase.   />< .  ■ 


Chicago                              vllle 

Dot roii  r<>udo  ft  [ronton 
Gulf  ft  Ship 

Texas  Contra  1    . 

r6.406 
100.891 
92,526 
50.164 
23,299 

1 

9.06 

105.690 

B  '  ,083 

10. 1  i  i 

21 .700 

- 
893 

10.020 

TO.. 

61  1,625 

S 
86,873 
1,999 
i  ,557 

Total  (4i  roads 

1.461 

93.429 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statemenl .  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
one-  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Dec.  22  1906.  The 
ne\i  will  appear  in  the  issue  of  Jan.  26  1907. 

Gross  Earn' os Net  Earnings 

Current  Previous  Current 

Year.  Year.  Year.  Yinr 

S  S  5  S 

_a    ..Nov    2,259,375  2. 11.*.. 770  60). 757  774,422 

July   1   to  Nov  30        .    .10,178.033  9,297,705  2,377,970  3,014,902 

Bangor  &  Aroostook    h     \o\       287,082  188,628  97,226  69,557 

July  1  to  No                        1,294,126  969,208  475.060  391,689 

Buffalo  Ga                        .Nov      29,242  31,321 

Oct    1   to   Nov  30    58,518  62,003 

Buff&S                                Nov       153,916  131,926  .".1,166  50,213 

July  l  to  No-                          751,048  654,871  276,441)  246 

Can..                                      ,\'m        74 1  ,7.»!>  586,800  260,400  225,100 

July  1  to  No-                   .    3,379,900  2,255,400  1,189,200  847,700 

Canadian                 ■   .    __\'ov   8,234.583  5,741,543  2,263,123  2  ,:ir.  1  .all 

Jul;,    .                        31,472.375  25,762,794  12.. -120.272  9,840,816 

Central  of  Georgia. a Nov   1.059,876  1,046,833  251.772  321,862 

July  1   to  Sot   ....    ...   5.022.370  4,851,845  1,184,774  1,516,345 

Chesapea:.     ft   Ohio. b.. Nov   2.111,236  2,033,482  796,752  812,398 

July  1  to  Not   30 10,531.746  9,816,326  3,994,471  3,916,886 

Chicago  Gt  Western. b.. Nov      838,467  782,205  231.009  234,564 

July  1  to  Nov  30 4,277,378  3,846,148  1,385,269  1,277,687 

Colorado   Midland,  a    .     .Nov        22i».r,.-,7  199,506  62.236  72.128 

July  1  tO  NOV  30 1,100,408  917,945  319,904  242.410 

Colorado    ft    SOUth'n.a..NOV    1,158,503  1.063,681  328.458  353,704 

July  1  tO  NOV  30    -     .     -    5.582. .172  4,964,707  1.699.305  1,612.601 

Colum  Newb  ft  Lau.a   .Nov        27,482  26.005  4.866  6,771 

July  1  to  Nov  30..    ...        126.638  116,933  26,603  31,406 

ilt  ft  Mackinac. a  .Nov       103.203  96,186  18,051  25,481 

July   1   to  Nov  30    .    .     .        525.690  445,090  94.950  107,279 

Dulu-      -      -      ftAtl.b..Nov       255,581  219.242  72.398  83,035 

July  1  to  Nov  30 1.442.104  1,339,454  500,278  479.946 

Erica         ...........    .Nov  4,636,235  4. 411.22H  1.418,816  1,320.245 

July  1   to  Nov  30 22,830,681  21.621.519  7,043,668  6.714,201 

Falrchlld  &  Northe'n.b.Nov          1.875  2.479  547  1.357 

July  1  to  NOV  30    7.461  10,523  del'2,123  2.124 

Fonda  Johnst'n  ft  Glovers\    a — 

July  1  to  Nov  30....    -       364.660  337.149  201,024  200,241 

Georgia  RR   a......    ..Nov       277.132  250,228  77,034  90,076 

July  1  to  NOV  30 1.279.101  1,203,676  315,124  420,933 

Gulf   ft   Ship    !-                    NOV        201'. 194  192,573  55,645  79,048 

July  1  tO  NOV  30    975,413  816,386  212.977  265,518 

IlUnols Central. a             .Nov  4,630,897  4,588,622  1,342,188  1.613.743 

July  1   to  Nov  30 22,983.608  20.664,657  6,385,987  5,992,472 

late                                 &1CO..NOV        618,146  439.155  135,555  121.409 

July   1    to   Nov  30 ..    2.833.840  2.421.61)7  633. 31S  615.25;! 

Kanawha  &  Michigan. a. Nov       195,774  180,442  50,737  50,005 

July  1  to  Nov  so 988,995  905,907  251,077  256. 107 

Keystone  Telephone  Co. Nov        81,552  66,686  38,249  30,664 

July  1   to  Nov  30 376.831  331.470  169,491  151.332 

Lexington  &  Eastern. b.Nov        43,314  40,683  17,776  17,089 

■!••  July  1  to  NOV  30 237,988  220,876  97,801  83,013 

Louisiana  &  Arkansas. a. Nov         88,593  76,151  19,813  26.706 

July  1    tO                      5)7.634  380.329  155.867  147.195 

Lou                           rtlle.bNov   4,118,887  3,651,805  1,164,626  1,093,001 

July  1  to  Nov  30    .        .19.839,456  17,489,357  5,440,905  5,117,531 

Mcx  ■               rnatlonal     No-       651,754  583,910  211.23s  292,627 

-f| July  1  to  Nov  30 .    3,228,737  2,654,849  1,058,082  1,1! 

Mineral  Range    n             ...Nov         67.022  65,119  20.157  16.128 

July  1  to  Nov  30 333,161  325,383  97,656  71,474 

Minn  St  P  &  S  S  M.b.    .Nov    1.099.866  1, '.19.619  514.114  6S7.874 

July   1   to  NOV  30 5.880,037  5.217,977  3,024,573  3,007,158 

ffashvChatt  &  St  L.b..Nov      913,227  904,160  186,625  201,589 

July  1  to  Nov  30 4.713.883  4,368,974  992,556  1.0:2. 314 

National  RR  of  M.\ico   Nov   1.220.151  1.085,405  455.055  5,585 

July  1   to  Nov  30 6,079,958  5,348,377  2,199,398  1,94 

Hidalgo  &  V                                78,159  ...    .    .  22.302 

July  1   to   Nov  30 419,098  126.753 

N  y  Sum]  &  Western. a. Nov      220,812  236.771  50,654  7s. 071 

July  1  to  Nov  30    .    .    .    1.229.346  1,181,498  364,486  372,833 

Norfolk   &   Western. b__No'               640  2,299,304  924,484  942 

■■    -July  1   to  No-                   .12,842,569  11.612.635  4,761,994  4,648 

Northern    Central. b Nov   1.058,937  985,637  259,961 

Jan   1   to  Nov  30 lo. 711. 6.s  9,692,308  2,581,439  1,941,633 

Pacltx-    Coasl                     .Oct       654.459  582.824  164,839  153,609 

July  1   to  Oct  31        .    .    2.412.127  2,455  545,668  808 
Pennsylvania — Lines  directly  Operated — 

Bast  of  Pitts  J                  rovlS.121,717  12. 516. 317  1.353.911  1,249,414 

Jan  1  to  Nov  .10    .    .    .135,214,273  121951.873  12,482,202  ■ 

West  of                           Nov         l:ie      53 1 ,800  Dec  107 

Jan    1    •                                              Die  8.123.700  !,,<■ 

Pb.Ua  Ba                  ...... h    .Nov    1  .  115 .059  1,302,859  180,449  129,549 

Jan  1   to  Nov  30    .    .      1  1,617.216  13,452,746  '.212.171  3.771.071 
Reading  Company — 

Phlla  &  !  160  1, 16  I  53  I  !  .552.850 

July  I  to                             17,527,469  17,408,714  6.969   178  7.511.022 
Coal  &.  Iron  Co.h                     781 ,536 

July  1  to  No-                    11.021.017  14.678.259  548.704 

Total  both  co'i    ►>        .Not    7.424.900  10  1,707,896  1,9 

July  1   to  No                    .31,551,486  7,518,182 
Reading    '                              Nov 

July  1  to  No-  85 1,    10  199,1  17 

Total  all  00                     Nov  1  ,8 1  1.122  2,0 

July  1  to  Not   31  8,172.392  9.040,676 

Rio  ;                                  h    No-.         55,  It  51    •  26 

Jul]  lit  102,318 


—     •  \.  -  Earningi 
Current        P 

..      ,  *  '"'•             >  • 

Roads.                          $                  $  j                 j 

Si  Louis  Southwestern   bNot       945,388 

Jul-    1    to   Nov    30                  1.362,128      3,766,067  1  . 

Southern  Pacific  ••■          No\  11,224,818  1,835,70 

Julj    1   to  No-    30              50,810, 182  109,561    ! 
Soul  Bern  Railway  Sj  stem 

Southern    Uv    ■              N01    4,724,443      1,597,838  1,110,253 

Julj    1   to  No-.   30  23, 

Mobile  &  Ohio   a            No\       ,sll.93i         840,559  276   104 

July   1   to  No\   30                 1,180,409     3,737,952  1,3 

Cln  N  0  ft  iv\  Pac  ■  No\       70:1.10..        07  1  ,  123,888 

Julj    1   to   No>   30                3,619,450     3,356,316  '.77,211 

Ua  Great  Southern. a   Nov       327 .619        337,009  ..1 

Julj    l   to  -\o\    10  1  ,683,929 

Georgia  Sou  A                   o\        184                160,791  13,541 

July   1   to  NOV  30                     893,935         770,563  2062.13s 

Tol  &  Ohio  Central   ■        Vm       399,284         365,276  125                  78 

Julj    1   to  Nov     .>  2.1  13,182 

Tol  Si  1.  ft  Western         Not       3 1 1.5 18  1,075 

July   1   to  Nov   30                1,776,594      1.816,102  /172.210       ;  i. 

TombI                ley           Nov          4,849            4.117  1,910 

Union  Pacll  0  a                  Not                   6     6,108  14     2  833 

July  1  to  Nov  30    .         .32,607,21 

West  Jersey  &  Sea  Sh   b.Nov      331,063              i,063  I                         2:.    i 

Jan   1    to   Nov    30                 1,924,084      1,383,784  1,366,805      1,28 

Wilkes- B  Gas&El  1  0        No-         32.909                   1  18   123           14  "7  1 

Jan   1    to   Nov   30                     283.213         243,386  131,190          116 

Va/.oo  &  Miss  Vallej    a      Nov        899,200  239,005         222,157 

July  1  to  Nov  30 3,630,45  226,262    def.19 

a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deduc 

f  For  Nov.    1906  additional   Income   was   $5,153,  against  $407   In    1905 

and  from  July  1  to  Nov.  30  1906  was  57.02  1    agalnsl  $5,307  last 

Interest  Charges  and  Surplus. 

— Int  .  Rentals,  <N-c  —  — Bal.  of  Net  lings. — 

Current         Previous  Current         Previa 
Year.            Year. 

Roads.                               $                     S  S                     S 

Bangor  &  Aroostook Nov        65.05c,          52,264  32,170           17 

July   1  to  Nov  30 326,888          211.945  lis, 172           146,744 

Duluth  So  Sli  &  Atl Nov          87. 'ill             86.641  .r.lcf  14,260      .1  :di  ' 

July   1   to  Nov  30 438,205          433.205  2:66,227          j-.51.061 

Georgia     HR Nov       051,922         .154,638  £27,410         £36,338 

July  1   to  Nov  30. a259,854        .(260,299  2:61,334        £167,528 

Kanawha  &  Michigan   ..Nov        26,661          20, on;  £24,581         £30,510 

July  1  to  Nov  30 111,961          100,690  £141,681       £158, 

.Mineral     Range Nov           9,947              9,447  £10,358           £7,162 

July  1  to  Nov  39 49,732            47,232  £48,631         £25,201 

Nashv  Chatt  &  St  L Nov       149,553         149.590  37.072           51,999 

July  1   to  Nov  30 747.430         748.326  245.126         263,988 

Norfolk  &  Western Nov      399,873         334,515  5  24.6  11         608,194 

July  1  to  Nov  30 1.869.255      1,676,008  2,892,739      2,972,496 

Reading  Company       .    Nov      890,500        867,881  949,622      1,175,334 

July  1  to  Nov  30    4,452,500     4,339,496  3,719,822     4,701,270 

Rio  Grande  Southern.  ..Nov         17.802            17.733  8,573              1,853 

.Illy    1    to   Nov  3  I. 90,912             90.680  2:28,15!           .rl~. 

Tol  &  Ohio  Central..  ...Nov         37.761            36,415  £88,278         £42,579 

July   1   to  Nov  30 182.008           185,742  £587.991        £367.420 

a  Includes  road  rentals  (paid  by  lessee)  and  other  deductions. 
£  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


X.i me  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Current 
Year. 


Year. 


Albany  &  Hudson. 

a  American  Rys  Co 

Aur  Elgin  &  Chic  Ry 

BlnghamtonRy ! 

Blrm  Ry  Lt  &  Power 
llostou  &  Worcester. 
Brockton  &  Ply  Stity 
Burlington  (Vt)  Trac 
Oamdeu&Trenton  Ry 
Capo  Breton  Ek-e  Co. 
Cent  Penn  Traction  . 
Charl  Con  Ky  Gas&El 
Chattanooga  livs  Co. 
Chicago  &  Milw  Klec. 
•/  Chicago  &  Oak  Park 
Cleve  Palnesville  &  E 
Cleveland  &  Southw. 
Columbus  it  it  Co. .  . 
Dallas  Electric  Corp. 

Detroit  \loa  ft  'I 
Detroit  United  ltv 
Duluth  Street    Ry.    . 
B  Liverpool  Tr&LtOo 
Bast  st  Louis  ft  Siii. 
El  Paso  Electric. 
Ft  Wayne  ft  Wabash 

Vall( 
Galveston  1 
Ooorirla  Ry  &  Elcc 
llart.f  .V  Spring  St  Ry 
1  i,r.  an  1  Eli 
Honolulu  Rapid 

Land  Co 

Illinois  Traction  Co  . 
Indiana!)  Col  ft 

Kan  Cltj   i' 

Lake  Shore    Ell 

Lei  ft 

Str.-et   Ry    _  . 

Manila  Klec  Ky  &  Ltg 

011      

Met  west  Side  Elev   . 

Mllvv  1  ft  LtCo 

Ullvv  Ll    HI 

Monti.  Rj 

Nashville  Rj    ,v  LI 

N  .1  &  H  R  l<     ft 

N    O    Rv    ft 

.1  S    1     ft 

No,-  Ohio  Trac  ft  Li 

Norf  &  Pol 

Non  hern  Texa  1  Tr  Co 

.lev- 


October  .. 
November  _ 
November- 
November. 

October 

August 

October    .. 
November. 
September 
October    .. 

.November. 
November. 

October 

\o\  ember. 
November. 
November.1 
\  o\  ember. 
September 
.•1  ipi  ember 

3d    vvk    Dee 

3d    vv  1.    I  lee 

3d  wk   Dec 

September 

nber. 

October   _. 

mber 

ier   .. 
July    

nber 
Nov  e.i 

Octobi 

nbi 
November 

ier   .. 

Septei 

mber 

nber. 

I  iber 

,,,.  22 
ier    .. 

i.l.er. 

Mover 

1 

II  ber 

ibei . 


S 
27.763 

216.620 
96,721 
21  .634 

181,241 
67,136 
8,708 
6,300 
21,564 
2  ,,753 
53,913 
56.77  ; 
30.66:1 
81,143 
74,658 
20,392 
5  1,286 

17,79  2 

83.568 

4, 73'.) 

107.2IO 
15,331 
31.220 

180,163 

257.100 
5  1  ,251 

4  6.1 8  :• 

11.10  1 

1  1  ,02; 


Jan.    1    to  latest   date. 


Current 
Year. 


S 

24,830 

198,242 

89,  115 

20,  188 

158.345 

63.324 

7,095 

6,390 

14.128 

2  1.555 

•  16.55  6 

:,:;,.,  19 

54.400 
73,222 

46,254 
15.321 

.S2,6:io 

05,070 
152.668 

23.927 
27.968 

71,1  10 
7.563 


Previous 

Year. 


$ 

2,504~,804;    2,264,245 

276,883         25-1.573 

1,573.2  12      1,302.114 

348,290  313,983 


621  .830 
593,2  10 

410,1)2.) 
803.50  1 
7  6  5. 7. S3 
250,945 
503  .  119 


537,1  10 


528,290 
7  16,960 

225.2  17 
495,686 


. 


172 

5  589,925      I  ,96 
745,60  I        642  196 


1,704,505 
314, 

1  .007 
262 


1  .157 

862 
223 


.,  166 


ISO 

2.710 

261 

73  1 
4  1.1 

117 

n732 

1,138 


.125 
,943 

,116 


128 

,706 

418 
2,19 
191 

1  1  I 


101  ,422 


2.O.. , 
0  1, 


.1*4 
1,231 


160     1.27 
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Name  oj 
Road 

Latest  Gross  Earni  to 

Jan.  i  to  la 

ii../. 

Prex  lout 

(  '.7,'l 

. .... 

Month. 

Y(  nr. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

% 

Oklahoma  ( 111  y  Ry 

-,t,\  .-in . . 

14,507 

10,1  10 

161 

Pi  el(  kill  Lis 

mber 

12,236 

10 ,125 

'  3,199 

i  13 

Pitta  M'K   <v  <;■ 

mbei 

12,564 

198,131 

168,751 

Poi  Hand   B 

..    .  nil.,  i 

'      122 

18,828 

1  ,69 

Pugel  Sound  Eli 

September 

78,240 

St  Joseph  (Mm  Ky  Lt 

Heat  *  Power  Co 

67,619 

64,095 

759 

6S1  ,927 

nan  Electi      i 

i  >ctobi 

43,835 

49,907 

51  , 

481   1 

Schu    Iklll  Rj  I 

.,  bei 

l  1,976 

... 

Seattle  Electric  Co. . . 

■   gust 

224,936 

Soul  ii  Side  Elei 

mber 

141,421 

138,234 

1,57! 

. 

Syracuse  i  tap  Tr  Ry 

m,;  i  mbei 

03,2  17 

994 

87  1 

Tacoma  Rj  &  P  Co 

Si  ptcmbi  i 

72,727 

60,555 

Tampa   Eli  d  rlc  i  '<> 

1  ).-    <.':, 

3    ,581 

1 

.  300 

Ti  m   Haute  T  &  I- '  io 

( (etober 

75.967 

57,336 

1.452 

1.235 

Toledo  Rys  &   1 

fo  embi 

172. ,'2:; 

1 64 ,418 

1  :  50,762 

,,711 

Tol  Urh  &  In i.i   I    , 

Octobei 

26,766 

9,232 

2.";:'.'  .i  1 

Toledo  &  Western... 

eptember 

25,108 

177,648 

180,236 

Toronto   1  tallw  a 

60,709 

Trl-Cll  i    R:        Lt  Co 

.  letober 

-  ;  3 . 1 3  i 

20.171 

Twin  Cltj   R    pi     i 

.;.i  v, 

114,107 

Ii     . 

19 

United  RR  ol  S  F. 

i  ictober 

ft541  ,<mx 

1)38.319 

United  Rya  of  Bait 

Septembei 

622.841 

4.8i)R,69M 

United  Rys  of  l : 

o 

755,5  19 

714,771 

8,363,83  ' 

, 

Wash  Alex  &  w<  \  i 

\()'.  1 

19,523 

20,275 

..  1,80" 

231,113 

Western  Ohio  >{y  Co. 

Octob  r 

35.040 



Whatcom  Co  Ry  &  Lt 

iber  _. 

26,465 

a  Figures  for  me  month  in  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  i  1900.  ((Total  Is  from  March  l,  .  '  ■  eures  are 
for  consolidated  comp  in;  -  d  These  are  results  for  main  line,  ti  The  le  are 
early  preliminary  returns;  decrease  due  to  earthquake,  lire  and  strike 
among  employees,  Aug.  2<>  to  Sept.  5  1906.  ft  Decrease  due  to  Lewis  & 
Clark  Exposition  last  year.  I  Beginning  Oct.  1  1906,  Includes  eaniin 
Canton-Akron  Ry.  In  both  years.  /(  Figures  lor  both  railway  and  lighting 
depart  nents. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the   returns   of   STREET    railway   gross   and  earnings 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  gi 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  Dec.  29  1906.     The 

next  will  appear  in  the  issue  of  Feb.  2  1907. 

Xi '  s 

Current        Previous 


Gross  Earn'gs 

Current        Previous 


Roads. 

Ft  W  &  Wab  Val  Tr  Co.Nov 

Jan  1   to  Nov  30 

Honolulu  Rap  TranCo.b  Nov 
Jan  1  to  Nov  30 

Norf  &  Portsm'th  Tr  Co.Nov 

Jan   1   to  Nov  30 1,356  348 

Nor  Ohio  Tr  &  Lt  Co. a. Nov  133,388 
Jan  1  to  Nov  30 1,038,673 

Portland  Rys  Co Nov       144,2,22 

Jan  1   to  Nov  30 1,538,828 


Year. 

s 

93.142 

1,007,813 

29,206 

318,322 
127,256 


Year. 

S 

80,47  ! 
862,171 

26,588 
293,700 

115,49a 
1,236,644 
118,615) 
965,212 
123,472 
1,692,764 


Year. 

$ 

38,987 
388,865 

10,610 
133,762 

52,  96 

518,777 

54,047 
469,757 

60,266 
648,873 


Yt  ar. 
S 
33,548 

331,668 

10,340 

109,785 

19,697 

492.581 

4  4.2  80 

427,536 

47,171 
762,942 


a  Net  earnings  here  gh  en  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


-Int.,  Rentals,  Ac. —     — Bal.  of  Xet  E'nas. 


Roads. 
Honolulu  Rap  Trans  Co.Nov 
Jan  1  to  Nov  30 


Northern  Ohio  Tr  &  Lt.Nov 
Jan   1   to   Nov  36 

Portland  Rys  Co Nov 

Jan  1   to  Nov  30 


■    . 
Year 
$ 

1,795 
52,953 
41,014 

I  l  ,790 
338,690 


! '   i  I iOUS 

Year. 

$ 

4,842 
52,549 

39,296 
285,794 

30,790 
338,690 


Curr 
Year 
S 
16,262 

.T86.080 

13,033 

185,044 

29,476 
310.183 


Pri  :->ous 

Year. 

$ 

.1:5,970 

£63,781 

4,984 

141,742 

16,381 

424.252 


x  After  allowing  for  other  income  received. 


GENERAL   INVESTMENT   NEV/S. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  Great  Southern  RR. — Listed  in  London. — The 
London  Stock  Exchange  has  listed  a  further  issue  of  £50,000 
of  5%  general  mortgage  bonds  of  £100  each,  making  the  total 
amount  listed  £710,000. 

Guaranteed  Bonds. — See  Chattanooga  Station  Co.  below. 
— V.  83,  p.  1225,1170. 

Atlantic  Coast  Line  RR. — Guaranteed  Station  Bonds. — See 
Charleston  Union  Station  Co.  below. 

New  Rolling  Stock. — A  press  despatch  from  Wilmington, 

N.  C,  on  Dec.  22  said: 

The  Atlantic  Coast  Line  announces  that  orders  will  be  placed  for  the 
earliest  possible  delivery  in  1907  of  100  locomotives,  3,250  freight  cars 
and  50  passenger  cars,  the  appropriation  being  practically  $5,000,000. 
Orders  for  20  of  the  locomotives  have  been  placed  for  February  delivery. 
There  are  now  due  on  contracts  placed  early  in  1906  between  2.500  and  3,000 
freight  cars  and  20  locomotives,  which,  should  have  been  delivered  some 
time  ago,  builders  being  unable  to  furnish  the  equipment. — V.  83,  p. 
1290,   1295. 

Atchison  Topeka  &  Santa  Fe  Ry. — Purchase  of  Stock.— 
See  Union  Pacific  RR.  below.— V.  83,  p.  1468,  1410. 

Baltimore  &  Ohio  RR. — Purchase  of  Stock. — See  Union 
Pacific  RR.  below  and  compare  V.  83,  p.  562,  686,  1036, 
1227. 

Bakersfield  &  Ventura  Ry. — Sold. — This  company's  prop- 
erty was  sold  under  foreclosure  at  Oxnard,  Cal.,  on  Dec.  24, 
under  foreclosure  of  a  mortgage  made  to  the  Title  Insurance 
&  Trust  Co. ,  as  trustee  to  secure  $200,000  notes,  and  was  bid 
in  for  $175,000  by  the  estate  of  Eben  Smith,  holder  of  the 
notes.  A  portion  of  the  road  appears  to  be  in  operation. — 
V.  83,  p.   1227. 

Bangor  &  Aroostook  RR. — New  Line. — The  Maine  Rail- 
road Commission  on  Dec.  27  granted  this  company  authority 
to  build  a  145-mile  branch  from  Sebois  Lake  to  St.  Francis 
Plantation  on  the  St.  John  River  through  a  lumbering  and 


sporting  territory,  formingia^practicaily  dir<  ct  line  from  the 
northwesl   boundary  of  Maine  to  the  Atlantic  seaboard. — 

V.  S3,  j).  1170,  1091. 

Boston  &  Lowell  RR.    -Bonds — Stock. — Thefetockholders|on 
Jan.  2 authorized  an  issue  of  8325,000  20-year  i  to  refund 

a  like  amount  due  July  1  1907;  alsi  the  capital 

stock  from  $6,599,400  to  $6  OOforpi  iditions 

and  improvements.     V.  83,  p.  1590,  890. 

Buffalo  Creek  RR.  Refunding.  Thi  $150,000  first  mort- 
gage 6%  bonds  due  Jan  .1  a 
National  City  Bank,  New  The  i  id  bank 
and  i'oi  : ■  '  ^  ork  purchased  and 
bi  i  placing  at  111  solidated 
(now  firsl )  moi  I  gag  U,  which 
issued  for  refunding.  I  ae  last- 
named  issue  is  now  outsti  79,  p.  1954. 

Central  Market  Street  Ry.,  Columbus,  O.  or  Com- 

pany.     See  Columbus  Traction  Co.  below. — V.  83,  p.  93. 

Charleston  (S.  0.)  Union  Station  Co.  Offered. — 

Redmond  &  Co.,  New  Vfork  &  Philad  re  offering  at 

96  and  interesl  $100,000  oi   this  compi  n1  issue  of 

$250,000    first    mortgagi  .000   each, 

ed  Jan.  1  1907,  (  .  l   1937.     Interest  payable  Jan. 

1  and  July  1.     Coupi  reg  Authorized, 

$400,000.  Equitabli  Trusl  Co.,  trustee.  Guaranteed  un- 
conditionally,  principal  a:. d  interest,  by  th<  Atlantic  Coast 
Line   RR.  and   the   Southern    Railway  b.\  ient   on 

each  bond.     A  circular 

A  direct  first  mortgage  upon  a  new  union  station  and  about  10  acres  of 

real  estate,  with  termini  .  <Scc,  in  •  .  S.  C.     The 

Station  is  constructed   In  the  mosl    thorough  arid  mode  ol  steel 

and  concrete,  containing  waiting  rooms  and  compi.  i       with  a  steel- 

covered  train  shed  loo  fee  Ion  The  entire  stoch  ol  the  <  ompany  is  owned 
by  the  Atlanti.   Co;        Line  RR.  and  the  Southern  Rallv 

Chattanooga    (Tenn.)    Railways. — (  Officers. — 

Vice-President  John  Graham,  Philadelphia,  Pa.,  has  been 
elected  President,  succeeding  Clarence  P.  King,  who  has 
become  Vice-President.     Th<    directors  are: 

Howard  S.  Graham,  F.  V.  Brown,  F.  H.  Spurlock,  C.  P.  King,  John 
Graham,  Lewis  H.  .('arsons  and  F.  H.  Treat. — V.  83,  p.  1227.  "     2 

Chattanooga  (Tenn.)  Station  Co. — Guam/tired  Bonds  Of- 
fered.— Potter,  Choate  &  Prentice  and  Spencer  Trask  &  Co 
both  of  New  York,  are  offering  at  94  and  ini  -50.000 

first  mortgage  50-year  4%  gold  bonds  of  $1,000  each  (c*), 
dated  Jan.  1  1907  and  due  Jan.   1  1957,  wit!  ption  of 

earlier  redemption.  Interest  payable  Jan.  1  and  July  1. 
Principal  and  interest  payable  without  deduction  for  any 
taxes.  Trust  Company  of  America.  Xew  York,  trustee. 
Authorized  issue,  $1,00*0,000.  Guaranteed  jointly  and  sev- 
erally, both  as  to  principal  and  interest,  by  the  following 
companies  by  endorsement  on  each  bond:  Southern  Ry.  Co., 
Central  of  Georgia  Ry.  Co.,  Alabama  Gr  a1  Southern  RR. 
Co.  and  Cincinnati  Xew  Orleans  &  Texas  Pacific  Ry.  Co. 
The  entire  capital  stock  is  owned  by  said  railroads .  excepting 
directors'  qualifying  shares. 

Abstract  of  Letter  from  President  Fairfax  Harrison  Nov.  26  1906. 

The  bonds  are  secured  by  a  first  mortgage  upon  the  entire  property  now 
owned  and  which  will  be  acquired  and  constructed  by  the  Chattanooga  Sta- 
tion Co.,  consisting  of  its  passenger  terminals  and  approa  .  mi  the  If  mi 
upon  which  they  are  to  be  located,  which  land  fronts  on  Market  St. .the 
entire  width  of  the  block  between  Elyrla  and  Hot<  .  and  extends 
eastwardly  for  a  distance  of  main  city  blocks  to  the  line  ol  the  Beit  Railway 
Co.  of  Chattanooga,  containing  an  area  of  25.75  acre:  ted  that 
in  two  years  the  number  of  passengers,  both  incoming  and  outgoing,  using 
the  Chattanooga  terminals  of  said  railway  companies  has  grown  from 
444,052  to  491.054,  an  increase  of  nearly  11%.  '  Owing  to  this  increased 
traffic,  the  old  terminals  used  by  said  railway  compai  b  ive  become  in- 
adeauate.  The  new  terminals  will  be  large  and  will  provide  for  the  passen- 
ger traffic  in  Chattanooga  for  a  long  time  to  come.  The  site  is  well  selected 
and  the  station  itself  is  to  be  an  entirely  new  building,  ■  ■■'■■  furnished 
and  thoroughly  equipped. — V.  83.  p.  1227. 

Chateaugay  &  Lake  Placid  Ry.—  Voted. — The  Xew 
York  Railroad  Commission  on  Dec.  31  authorized  this  com- 
pany to  increase  its  capital  stock  from  S2, 450. 000  (of  which 
$2,000,000  is  4%  preferred)  to  S3, 450,000.  to  reimburse  the 
Delaware  &  Hudson  Co.  for  standard-gauging  and  other 
improvements  on  the  property.  The  new  stock  will  be  pre- 
ferred.—V.  81,  p.  613. 

Chicago  Kalamazoo  &  Saginaw  Ry. — Change  of  Control.— 
On  Dec.  28  this  road,  extending  from  Pavillion  to  Woodbury, 
55  miles,  was  sold  to  the  Michigan  Central  (Xew  York  Cen- 
tral) interests,  for  a  sum  supposed  to  be  about  §900,000. 
The  following  new  management  is  announced: 

President,  H.  B.  Ledyard.  Detroit,  who  is  Chairman  of  the  Board  of 
Directors  of  the  Michigan  Central:  Vice-President  and  General  Manager. 
J.  H.  Dewing,  Kalamazoo:  Secretary  and  Treasurer.  J.  W.  Kea'.ey,  Kala- 
mazoo. Directors:  X.  H.  Stewart.  Kalamazoo:  R.  H.  l'Hommedieu, 
Detroit:    Henry  Russel,  Detroit,  and  Messrs.  Burt  &  Nutt,  Detroit. 

The  road,  it  is  said,  will  be  operated  independently. — V. 
61,  p.  1063. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Cash  to  be  given  for 
Fractional  Rights. — It  was  announced  yesterday  that  the 
company  would  "pay  to  each  stockholder  of  record  on  Dec. 
19  1906  who  was  entitled  to  subscribe  for  a  fractional  share 
of  new  stock  the  premium  over  par  of  said  fractional  share." 
The  original  plan,  for  the  sake  of  avoiding  delay  and  incon- 
venience, provided  that  no  subscriptions  should  be  allowed 
for  fractional  shares,  but  many  shareholders  complained; 
hence  this  change. 

Purchase  of  Stock. — See  Union  Pacific  RR.  below. — V.  83, 
p.  1523,  1469.  — 

Chicago  &  North  Western  Ry. — Purchase  of  Stock. — See 
Union  Pacific  RR.  below.— V.  83,  p.   109S.  1037. 


Ian.  5  I  DOT.] 


THE  CHRONICLE. 


51 


Chicago   Southern   Ry.  . — 

Funds  were  lirard    ft  usl   Co.  of  l'hila- 

i  R.  Walsh  I  the  semi-annual  interest 

.1  m.  i  on  I  otes,  which  are  guaranteed  1>\  the 

alndianaRy.      rh<  uew  -lock   will  be   preferred. 

•  •     >.  817,  3 

Oincinjiati  New  Orleans  &  Texas  Pacific  Ry.     Guarai 

See  Chatl  8       on  I  V.  83,  p.l  169. 

Columbus  (O.)  Railway  &  Light  Co.     Lease.     See  Colum- 
bus 1  i  Co.  below.     \  1523,  323. 

Columbus   i.O. "i  Traction  Co.     Successor  I  This 

com  •  laws  of  *  >hi<  ■        ' '  ■  .  26 

with  $1,000,000  capital  stock,  of  nrhich $500,0 
to  take  over  the  Central    "  Streel    Ry.  ol   Columl 

(V.  83,  p.  93  .  which,  the  "Columbus  State  Journal"  s 
was  recently  "puri  ■  interested  in  the  Columbus 

ilway  &  1  Co    I  \  .  83,  p.  1523)  from    \.  E.  Locke,  of 

Bos  000,  the  assumption  of  bond  i     u 

of  $500,000  and  som<  of  administratis  The  uev. 

company  will  lease  the  property  to  the  Columbus  Railway 
.v-    Lighl    Co.,  but  the  latter  will  no1    guarantee    the 
The  inc  Butler  She]  Stewarl , 

orge  Hardy,  William  K.  Lanman  and  Harford  F.  Stewart. 

Delaware  &  Hudson  Co.     Di  Increased.     The   di- 

rectors on    Wednesday  declared  a  dividend  of  '.>'  ,    for  the 
r,  payable  in  four  quarl  stallmei  Hows:  23    ', 

on  March  i  I  Feb.  23  ' 

to  holders  of  record  -  o  holdei 

Aug.  26,  and  •_'   -    ,   on   Dec.   16  to  holders  of  rei 

iv. .25. 

I   •<  r  Cent)  Since  1883. 

■     -   •     1897  to  1900    1901 
7  S         5         6  5  yearly  7  yeai  9 

was  given  out  by  the  board: 

[t  Is  conti 

tat 

deb<  lount  In  all  I  o 

and  are  payable  -  Uments  extending  >>\ il 

When  this  ddltli 

now  made  in  ' .  of  dr\  Idi  Ud  will  b  75. 

for  &  -■  ••  Chateaugay  &  Lake    Placid 

ive. 
Acquisition  of  Hudson    Valley  (Electric)   Ry.     See    1 
Traction  Co.  of  Albany.  &c,  below.    -V.  83,  p.  1523,  379. 

Detroit  United  Railway. — Purchase. — A  preliminary 
tract  has  been  mat le  for  the  pur<  ha  -    i  !'  the  Del  n 'it    i  psilanti 

a  Arbor  <v  Jackson  Electric  Railway,  which  see  be] 
The  purchase  price,  i  said,  will  be  me1  by  a  new  b< 
issue  on  tb  d,  which  will  be  guaranteed  by  the 

Detroit  Ui  may  be  issued  until  the  bond 

market  in  .— V.  83',  p.  1 170. 

Detroit  Ypsilanti  Ann  Arbor   &   Jackson   Railway. — To 

rty.  — Thi     shan  hi  ld<  rs    will    meet 
Ji  a.   17  to  take  action  respecting  "a  preliminary  contract" 
■  of  all  ty,  real  and  personal,  and, "if 

deemed  pi  o  authorize  the  sale  in  accordam 

<>f."  i      United    Ry.  below. — V.  81 . 

p.      .2 

Geneva  Waterloo  Seneca  Falls  &  Cayuga  Lake  Traction 
Co. — A        v  -The  New  York  Railroad  Commission 

has  apj  the  pro]  to  make  a   new  firsl    i 

;  ,000,0  10  fork  from  vi.50,000 

•  000,000.      V.  80,  p.  2344. 

Great  Northern  By . — Purpose  of  Ni  I  sue.     A 

filed  wil  h  sota  authority  3  on  Dec.  3 

thi  (60,000.000  stock  i  is  follov 

■■    ■  ':itlonal  equine 

board  of  dlrecaorj  may  from  tin)  ary. 

or  addition 

I 
Improvement  ey  may  be  authi 

:   of  dlrec 
3.  To  acq  •       tocks,  or  both,  ol  the  following  con: 

;ota  &  Great  \on  Montana  <V  Great   Northern  Ry,  Co., 

BlUlngs   &  No  Co.,   Washington    A:   Great    Northern    Ry.   Co.. 

&  S  Ictorla  «\:  Eastei  n  K  tllw 

■say    Ry.    Co.,    \li'. 
ha. 

e  board  of  dlre<  from 

time  to  time  authorize  to  be  acquired. 

ioks  for  the  pur- 
post  -  of  the  n<  :k  and  the  limit  of  time  for  the 
filing  of  subscriptions  has  been  postponed  until  3  p.  m. 
Jan .  10.  The  time  for  filing  assignments  has  bet  n  posl  poned 
until  '■'<  p.  m.  Jan.  12  and  the  time  for  making  tl  pay- 

med  until  Jan.  1  !.     These  changes  arc 
due    to    tl;  ponemenl    of   the    injunction    proceedings 

broughl  by  thi    -  M  ita,  on  which  it  is  1 

a  decision  will  be  rendered  before  the  Han-  now  fixed  upon 
for  the  closing  of  the  books.     V*.  83,  p.  1  169,  1411. 

Gulf  &  Chicago  Ry.     Receivership.     See   Mobili    Jai 
A  Kai         I         RR.  b  V.  82,  p.   152 

Gulf  Terminal  Co.  of  Mobile,  Ala.     O, 
Bon  1        Po  <  Prenti  ' 

both  of  this  ci  fering  a1   94  and  in1  5600,000 

fir>t  mortg  ••  %  ■ 

dated  Jan.   1    1907  an  !  di      Jai      I    1957,  without  optioi    of 
redempi  i  yable  Jan .    I   and   Julj    1 

!  I  1  Few  York,  I  a  in- 

teresl   paj  il  deduction  for  any  tax.    Authorized 

,  10,000.     Gua 
to  principal  and  ii  by  the  follt  b]  en- 

h  bond:  Southern   It-     1  d   Mobile  & 


( >hio  RR.  Co./jWhichJcompanii     1 
the  entire  capital  stock,  excepting1  direi 

The  i"" 
compan;    In  Mobile,  consl 

in  land  lyl  n 

en  cl 

.in  .'■  ni  ii...,  act  es. 

ern  i:>  .  and   y 

19, 198,  or  neat  ly  14 
,i\  c  become  it 
will  pr  me. 

The  elected  and  the  b1  1 1 

furnl  i  ilppi  d 

Hudson  &  Manhattan  RR.      A  om- 

pany  has  filed  its  ni  I       e  to  the  Co., 

as  trustee,  to  secui       100,000 
I  169,  1228. 

Hudson  Valley  Ry.  -  Sale  l<>  Del  is. 

I  1       d  Traction  Co.  of  Albanj  .  &   . 

Illinois    Central    RR.     Pure)  ion 

Pacific   RR.  below.     V.  83,  p.    1590,   1228. 

Kanawha   &   Michigan   Ry.      New    Director  1> 

.  .  ( ihairman  of  the  minoritj 
was  elect  d  on  Thursday  a  din  ctoi 
Hickox.     The  board  also  appointed  •    commil  ee  con 
of  N .    ttonsarrat,    President   of  the  company,  and    D 
Axtell,  f  the  board .  and  Mr.  Mackay  to  1 

the    question    1  '  ipmei  and 

various  improvement    l<    □  a   vieA 

to  the  stockht ■.  a  propt 

(•amines  pending     the  completion   ol    the   rm  i       the 

Hocking  Valley  Ry.     The  consum  • 

1    rred  until  March   I .      V.  83,  ■ 

Lake  Shore  Electric  Ry.,  Cleveland. 

-The  •'(  leveland  Finance"  of  D<  c.  29  said:    "Tl 
expects  to  sell  $550,000  of  3-year  6 °/t    gold  i  by 

general  mortgage  bonds  now  in  the  treasury  to  provide  for 
the  balance  of  this  year's  improvements  and  for  the  im- 
provements of  nexl  year  (1907)."— V.  83,  p.  95,  1098,  1171. 

Little  Miami  RR.  Modifications. — The  shareholders  will 
vote  Jan.  29  on — 

(1)  V  modification  of  the  lease  ol  the  road  to  tl  anatl 
(  hlcago  &  St.  Louis  Ry.  c  0. 

(2)  A  resolution  to  rescind  the  condition  attached  to  the 
capital  Mod;  in  tin-  sum  of  $;;.uou,ooo,  authorized  in  the  year  1890  (namely, 
from  $5,000,000  to  $8,000,000. — Ed.). 

(3)  A  reso  iitli  □  further  to  Increase  the  capital  stocl    b  im  of  $2,- 

000.000  (1  i  to  $7,000,000)  and  to  limit  the  issue  thereol  in 

accordance  with  the  le;       as  thus  modified.  —V.  74,  p.  427. 

Macon  Dublin  &  Savannah  RR. — Bond  Issue.     A   pi 
report  states  thai  the  shareholders  have  autb  issue 

of  $1,804,000  mortgage  bonds  and  that  an  be 

built  from  Macon  to  Atlanta.— V.  83,  p.  13 

Massachusetts  Electric  Companies. — New  Stock  for 
aries. — The  Massachusetts  Railroad  Co  on  Jan. 

i     Boston  &  Northern  Streel  Ry.  <  ue 

$300,000  additional  capital  stock   and  the  Old  reel 

Ry.  Co.  to  issue  $200,000  additional  ca    ital 
on   account  of  additions  and  improv  V. 

83, p.  1467. 

Mexican  Central  Ry. — Payment  of  Maturing  Notes.     The 
$10,000,000  of  2J^-year  6'  ,  gold  notes  ma1 
paid  on  presentation  ou1  of  the  pr  000  000 

notes  due  July  1  1910,  which  were  sold  las*  Ju 
p.  1497;  V.  83,  p.  lo6). 

rger.     Touching  the  proposed  merger  ipany 

with  the  National  RR.  of  -Mexico  (V.  83,  p.  1470  3ter 

of  Finance   Limantour,  in  a  speech  befor  aber  ol 

De]  Mexican  Congress,  is  repoi 

following  information: 

The  plan  ca  i  I  after  a  conslderal  \me, 

for  there  are  man  '"O 

steps  will  have  to  be  taken  before  those  corpoi 

i  l.     The  Mexican  Gov<  rnment  no  onls 

■17  ■  .  ■  ii  k  of  the  Natlo  Co.  of  U< 

ilute  raajo 
cci\  ing  flrf  t  and    ccor  1  preferred  in  ni  hoidim 

National  RR.  stock,  and  In iln 

In  consldi      t Ion  of  11 
■    i 
nortgage  v   II  be  ci 

e  construction  or  pure 

lines    and     for     new    >  and  better) 

.i-i      Is  pun  I,  Inasmuc 

.\ti  -  id  the  Nat Ra      i 

to  pi  re  bonds  bu 

v  hlch  '   i    Government   utIII  ■■•  ari  rati  •        i  lie  I  lo 
its  credit .  and                  perlor  to  that  of  clth 
•      i  q 



in  arl 
will  be  nei 

i 

18,     p.      1   IT".     I 

Minneapolis  St.  Paul  &  Sault  Ste  Marie  Ry. 
Application  has  been  madi  L 

to  list  :,n  additional  $3,240,000  firsl  consolidated  mi  tgagt 
50-year  gold  bonds,  Nfos    16,  616  to  I  •  1'1 

687. 

Mobile  Jackson  &  Kansas  City  PP 
for    Parent    Company 
Chanct  llor  Smil 

appointi  pending  the  ppeal 

which    fa-  et  foi   Jan.   1  I  bt  ft  r<    tl      Supn  i       <  -  nit 

on    the  M    J 
being  paid  mial  'I 
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Receiver oj  Leased  Line. — F.  E.  Dewey  and  J.  L.  Dantzler, 
the  receivers  named  last  week  for  the  M.  J.  &  K.  C,  >. 
on  \>t-f.  28  appointed  receivers  of  the  Gulf  A:  Chicago.  The 
M.  J.  it  k.  ('..  however,  continues  to  operate  the  road  and 
it  is  expected  thai  an  application  will  be  made  shortly  to 
vacate  the  receivership.  Owing  to  the  receivership  the 
coupons  on  the  $4,000,000  Gulf  &  Chicago  5%  bonds  due 
Jan.  L  ha  o1  been  provided  for,  bu1  arrangement,  it  is 
thought,  will  be  made  for  the  purchase  of  the  coupons  by 
one  qr  more  oi  the  larger  bondholders.     V.  83,  p.  1590,  1471. 

i    Mobile  &  Ohio  RR.     Guaranteed  Bonds.     See  Gulf  Termi- 
nal Co.) ve.      V.  83,  p.  1166,  1000. 

New  York  Central  &  Hudson  River  RR.  See  Chicago 
Kalamazoo  &  Saginaw  Ry.  above. 

Purchase  of  Stock  See  Union  Pacific  RR.  below.  V.  83, 
p.  1471,  1411. 

New  York  Chicago  &  St.  Louis  RR.  Second  Preferred 
Shareholder  Seek  Larger  Dividends,  .lame,;  F.  Andrews,  a 
member  of  th  STev  5cork  Stock  Exchange,  has  asked  the 
second   pn  fen  khold  •-  to  co-operate  a  and 

his  associati  i  attempl  to  have  the  annual  dividend  rate 

on   the  second   preferred   share,-  increased   from   3   t' 
Tlie  earnings,  it   is       i  <    tided,  amply  justify  such  a  com 
especially  if  allowance  be  made  for  the  large  sums  charj 
each  year  to  Lncomi   on  accounl  oi  new  construction,  bett 
ments  and   new  equipment.     Compare  earnings  in   V. 
p.    L285,    1286,   and   page   101   of  "Railway    &    Industrial" 
section.— V.  82,  p.   1037; 

New  York  New  Haven  &  Hartford  RR.  New  Issue  of 
NotcsOffered. —  Hornblower  &  Weeks,  Boston  and  Now  York, 
and  Lee,  Higginson  &  Co.,  Boston,  have  been  offering  tin-; 
week,  ai  par  and  interest,  $7,000,000  5%  notes  dated  Jan. 
9  101)7  and  cine  s  1,500,000  Jan.  0  1910  and  $3,500,000  due 
Jan.  9  1911',  without  option  of  earlier  redemption.  Interest 
payable  Jan.  o  and  July  0.  Coupon  notes  in  denominations 
of  $5,000,  $10,000,  $25,000  and  $50,000  each.  Legal  in- 
vestment for  Massachusetts  savings  banks.  Those  due  in 
1912  have  all  been  sold.     Compare  V.  83,  p.  1591. 

New  York  &  Port  Chester  Ry. — Securities  Authorized. 
The  New  Yoik  Railroad  Commission  on  Dec.  30  authorized 
this  company  to  make  a  mortgage  for  $20,000,000  and  to  in- 
crease the  capita]  stock  from  $250,000  to  $20,000,000.     A 
statement  issued  by  the    Commission  says: 

It  appears  that  substantially  all  of  the  capital  stock  of  the  New  York 
Westchester  &  Boston  Railway  Co.,  whose  proposed  line  is  substantially 
the  samp  as  the  New  York  &  Port  Chester  RR.  Co.,  is  owned  by  the  owners 
■of  the  stock  in  the  latter  named  road.  It  is  provided  that  at  no  time  shall 
the  a '■".•!■••;,  u  oui  i  mortgage  bonds  outstanding  In  both  railroads 
exceed  $20  000,00c  .  ,u  no  time  shall  the  aatrreirate  amount  of  outstand- 
ing capital  oci  •  companies  exceed  $20,000,000  at  oar  value. — 
V.  83,  ;>.  1291  .  380 

Oregon  Short  Line  RR. — Acqu>.sitio>'s-     ">0%   Dividi  nd. 
See  Union  Pacific  RR.  below.— V.  83,  p.  1171. 

Pennsylvania  RR. — New  President. — Vice-President  James 
McCrea  was  on  Wednesday  elected  President  to  succeed  the 
late  A.  J.  Cassatt.  (Compare  V.  83,  p.  1544.)— V.  83, 
p.  1591.  1412. 

Pittsburgh  &  Clearfield  RR. — New  Enterprise. — This  com- 
pany was  incorporated  at  Harrisburgh,  Pa.,  on  Dec.  29  with 
■$1,500,000  capita!  stock  by  officers  of  the  Pennsylvania 
Beech  Creek  &  Eastern  Coal  Co.  (Compare  V.  83,  p.  441, 
497,  767),  to  build  a  line  142  miles  long  from  the  Monongahela 
River,  North  Versailles  Township,  Allegheny  County,  Pa., 
through  Allegheny,  Westmoreland,  Indiana  and  Clearfield 
counties,  to  connect  with  the  Pittsburgh  Binghamton  & 
Eastern  at  Clearfield. 

The  officers  are:  Jan  ■  ■  Kerr.  Clearfield,  President  .  holding  7.4.V>  :  hares; 
Thomas  A.  Watklns,  Scranton;  Samuel  Heltner  and  J.  O.  Clark.  Phila- 
delphia: Frederick  R,  Kerr.  Clearfield;  H.  J.  Patton,  Clearfield,  and  S.  H. 
Hicks.  Bryn  Athyn,  directors. 

Rock    Island     Southern    RR. — Bonds    Offered.-    Mason, 

Lewis  &  Co..  Boston.  Chicago  and  Philadelphia,  are  offering 
at  98  and  interest  $400,000  "first  mortg  ige  5<  ,  gold  bonds," 
dated  Jan.  1  1901  .  due  Jan.  1  1947;  optional  after  five  y 
at  105  and  interest.  Denomination,  $1,000.  Interi 
Jan.  1  and  July  1,  both  principal  and  interest  payable  a1 
American  Trust  &  Savings  Bank,  Chicago,  trustee.  An 
advertisement  on  Dec.  29  said: 

The  coi  'orporated  In  1903  under  the  Steam    Railroad  Act 

of  the  Sti  te  hi  build  a  railroad  equipped  with  steam  and 

power,  through  t!  les  of  Warren,  Knox.  Mercer  and  Rock  Isl 

com.  ick   isian-i.  Mollne.  Davenport,  Monm 

Gal'    i  id  othe!    inti       i  and  towns.     Thelinelsco 

from  Monmouth  to  Galesburg,  and  has  been  in  on    lnce  the  i      o1 

June  for  passengers,  and  will  start  to  carrj  freight  the  1st  of  January, 
putting  the  Santa  Fe  RR.  into  Monmouth  and  the  Iowa  Central  RR.  into 
Galesburp.  This  will  give  Monmouth  a  Santa  Fe  connection  to  Chicago 
and  other  import!  p  its.  The  road  will  be  completed  to  Rock  Island, 
and  in  operation  during   tie    year  1907. 

The  trust  deed   provides  thai    additional  bonds  may  be  issued  only  for 
60%  of  the  cost  <  I  thi    prop  rt;    during  construction,  and  25%,  or  a  total 
ofse',,.v!i  a  thi   m     earnings  from  operation  equal  one  and  om     ial1  tl     e 
the  interest  c  i.  he  bonds  issued  and  to  be  Issued.      M.   A.   \\ 

Is  President. — V.  hi.  p.  I'll'. 

St.  Joseph  &  Grand  Island  Ry. — Purchase  of  Stock. — See 
Union   Pacific  RR.  below.— V.  83,  p.  1167,  563. 

St.    Louis    &    Suburban    Ry. — Merger    Completed. — Sec 
United  Railways  of  St.  Louis  below. — V.  83,  p.  1591. 
^•Southern  Indiana  Ry. — Interest  Met.     See  Chicago  South- 
ern Ry.  above.  —  V.  83,  p.  1289,  1230. 

P"  Southern  Ry. — Guaranteed  Bonds.- —See  Chattanooga  Sta- 
tion Co.,  Charleston    Union  Station  Co.   and  Gulf  Termi 
Co.  abovi  .  -V.  83,  p.  1472.  1412. 


Texas  &  Pacific  Ry.     Favorable  'ins  De>  The  Su- 

preme Court  of  Texas  on  Jan.  'i  handed  down  a  decision  hold- 
ing that,  as  the  company  has  a  Federal  charter,  it  is  not  sub- 
ject to  the  provisions  of  the  new  State  law  taxing  railroads 
1%  of  their  gross  receipts.    -V.  83,  p.  L591 .  6 

Toledo  Ottawa  Beach  &  Northern  Ry.     Mortgage  Filed. 
This  company,  which  will  be  operated  under  lease  by 
Toledo  Railway  &  Lighl   Co.,  has  filed  a  mortgage  to  the 
Guaranty  Trust  Co..  of  New  V.  trustee,  to  secure  an 

ne  of  $1,500,000  •"/;  bond-  of  $1,000  each.  V.  83,  p. 
1525,    1172. 

Union  Pacific  RR.     At  At  the  hearing  in  this 

city  yesterday  before  the  Inl  mission 

regarding  the  companii  d  by  th<    Harriman  int 

,  William  Mahl,  Comptroller  of  the  Union  Pacific,  is  re- 
ported as  testifying  thai  the  following  a  havi  been 
made  out  of  surplus  fund                         10  1906: 

1.  Amounts    <,,    Stock  Acquired  &<  and  Per  Cent  of  Ti 

lssu<  acquired  by  Union  Pad, 

Illinois  Central    Railroad  stock  $28,123, 

St.  Joseph  &  Grand  i  iland  Rj  2,9( 

do  do  do  pref.  stk  .  932 

do  do  do  1,21  : 

2.  Acquire!  by  /'.  RR.  < 

Atchison Topeka  &  San1  10,000,000  or    8.7' 

[more  &  Ohio  RR.    come  32,334,200  or  21   I 

do  do  7.260,000  or  11' 

Chicago  Mllwaulce*   &  St.  Paul  Ry.    commo  I  6.34% 

Chicatro  &  North  Western  Ry.    common  stock  2,572,000  or    3.32 

New  York  Central  &  Hudson  River  RR  14,285,745  or    7. 

Mr.  Mahl  also  testified  thai  last  fall  the  Oregon  Short  Lite 
declared  a  dividend  of   50'  ,    on  thi    ■  early 

exhausting  its  surplus  funds. — V.  83,  p.   L591,  1112. 

Union  Traction   Co.    of   Indiana.  —Dividend. — The    i 
pany,  it  is  stated,  has  declai  ■!  <<(  1',  on  its  $7,- 

500,000  common  stock,  payable  Jan.  10  to  holders  of  record 
Jan.  5.  The  only  previous  dividend  on  the  common  stock 
were  July  1903,  1%;  Jan.  1904,  ^%;  July  1904, 1%.  V.81, 
p.  614. 

United  Railways  of  St.  Louis. — Property  Taken  Over.— 
The  transfer  of  stock  certificates  and  d<  dg  to  the  property 
of  the  St.  Louis  Suburban  Ry.  to  the  United  R;  ilways  of 
St.  Louis  was  made  on  Dee.  29  and  on  Jan.  1  the  manage- 
ment of  the  Suburban  lines  was  assumed.  Compare  plan 
V.  S3,  p.  39,  156,  324.—  V.  83,  p.  381. 

United  Traction  Co.  of  Albany,  &c. — Acquisition. — This 
company,  controlled  by  the  Delaware  &  Hudson  Co..  ob- 
tained authority  from  the  Xew  York  State  Railroad  Com- 
mission on  Dee.  28  to  increase  its  capital  stock  from  $5,000.- 
000  to  $12,500,000,  for  the  purpose  of  taking  over  the  out- 
standing securities  of  the  Hudson  Valley  Ry.,  most  of 
which,  both  stock  and  bonds,  have  already  been  acquired. 
(See  Hudson  Valley  Ry.  in  V.  83,  p.  1098.)— V.  82.  p.  1381. 

Wabash  RR.  — New  Mortgage. — The  company  has  filed  its 
new  mortgage,  dated  July  1  1906,  to  the  Bowling  Green 
Trust  Co.  of  New  York,  J.'  C.  Van  Blarcom  of  St.  Louis  and 
James  B.  Forgan  of  Chicago,  as  trustees.  The  mortgage  se- 
cures an  issue  of  $200,000,000  4%  first  refunding  extension 
gold  bonds,  dated  July  1  1906  and  due  July  1  1956,  interest 
pa}rable  Jan.   1  and  July  1,  per  plan   V.  83,  p.  626,  1099. 

Interest  Payment. — Holders  of  debenture  bonds  deposited 
under  the  plan  received  on  Jan.  2  the  interim  certificates 
representing  the  new  securities  issuable  thereunder  at  the 
United  States  Mortgage  &  Trust  Co.  The  interest  upon  the 
new  bonds  maturing  on  Jan.  1  1907  was  also  paid  by  the  trust 
company  to  the  holders  of  deposit  receipts. 

Deposits. — The  following  statement,  showing  thejamounts 

of  debentures  assenting  to  the  plan,  is  pronouneedfsubstan- 

tially  correct: 

Issued.  Deposited.          in  Transit.  Unassenting. 

"A"  bonds-    -    .$3,500,000  82,935.000                          Callable  at  par. 

"B"  bonds.          26,500,000  22,622,000  abt.  $1,500,000  abt.  $2,400,000 

— V.  83.  p.   101)9. 

Washington  Alexandria  &  Mt.  Vernon  (Electric)  Ry.- 
First  Dividend. — The  directors  on  Dec.  28  declared  a  first 
dividend  of  1%  on  the  $1,500,000  stock,  payable  Jan.  2  to 
stockholders  of  record  Dec.  29.  Graham  or  Co..  of  Phila- 
delphia, placed  the  company's  si, 800, 000  bonds  in  1905 
(V.  SO,  p.  2221,  1176).— V.  83,  p.  49:L 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Co. — New  1) 
Mr.  Hoadlcy  Elected  President. — James  .V.  Green,  Edward 
K.  Hill,  Guy  R.  Johnson  and  Kenneth  K.  McLaren  were  on 
Wednesday  elected  directors  to  succeed  T.  G.  Bush,  Atwood 
Violett,  Erskine  Eewitt  and  William  M.  Hoagland.  Joseph 
II.  Hoadlcy  has  been  chosen  as  President  in  place  of  T.  G. 
Bush,  who  recently  resigned.  Mr.  Hoagland  also  relin- 
quishes Ids  position  as  Secretary  and  Treasurer,  but  his  suc- 
cessor has  not  been  appointed. — V.  82,  p.   1103. 

American  Book  Co.,  New  York. — Extra  Dividend. — This 
company,  incorporated  in  Xew  Jersey  in  January  1800.  paid 
on  Dec.  23  1006  an  extra  dividend  of  2%  on  its  $5,000,000 
capital  stock   (all   common,   par  $100). 

Annual    Dividend    Record    (Per   Cent)    as    Unofficially   Reported. 
'90    'ill     '92     '93    '!>4     •!):>    '96    '97    '98    '99    '00     '01     '02     '03    '04     '05    '06 

6        2        8      10      IT)        8        8        8      12        8        8        8        8        8        8        8      in 

Compare    V.    78.    p.    289,    2596, 

American  Strawboard  Co.— Dividend. — The  directors  on 

Dee.  28  declared  a  dividend  of  2'  ,'-  on  the  $6,000,000  stock. 
payable  Dee    20  to  holders  of  record  that  date,     of  the  total 


.i  \N.  O 


1907, 
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stock,  the  United  Box  Board  Co,  owns  $4,495,500,  which, 
under  the  funding  plan  recently  issued  (compare  V    83,  p. 

L540),  it  is  proposed  to  Sell  to  the  new    American   Box   Hoard 

.  w  itii  the  right  to  re-purchase  op  certain  terms  prior  to 
Jan.  l'  phis.  The  aforesaid  plan  (V.  83,  p,  1540)  also  gives 
J  statement  of  earnings  and  balance  sheet  for  tin-  American 
Strawboard  Company. 

Annual  DirWi  rd  (Pert  vh/i  . 

-    ;      L802     1893,    1894  1897.    1898     1899,    1900.    1901   1905,    I 

,s  N  4  1         .None         :i  None         Dec   .  I1 

—V.  82,  l).  450. 

Androscoggin  Mills,  Lewiston,  Me.      Dividend  Increased. 

rhis  company  on  Jan.  I  paid  a  semi-annual  dividend  of  ■">'  , 
on  its  $1,000,000  stock  to  shareholders  of  record  Dec.  19, 
increasing  the  annual  rate  to  10%,  as  against  >•' ,   for  some 

years  past.      Par  of  shares  $100. 

Automatic  Electric  Co.  (Telephone  Manufacturing,,  Chi- 
cago.— Official  Statement,     We  have  received  the  following 

Tht'lconip.uiy  has  enjoyed  the  most  prosperous  year  ot  Its  existence. 
At  present  there  arc  nearly  $7,000,000  o   orders  on  band  to  be  tilled. 

These  Include  some  large  plants,  Denver,  Omaha,  San  Francisco  and  Chi- 
oago  being  anions:  the  number.  So  great  lias  been  the  growth  ol  the  busi- 
ness that  the  factory  tor  the  manufacture  ol  automatic  equipment  has  been 
more  than  doubled  In  size  and  trebled  in  capacity.  The  new  addition  will 
be  available  shortly  after  \ew  Year's.  During  the  year  the  company  is- 
sued and  sold  the  last  SI  ,000,000  of  its  (5,000,000  capital  Stock,  to  prO\  Ide 
addition;'.!  working  capital.  Perhaps  the  most  Important  contract  which 
tne  company  will  handle  this  coming  year  will  be  for  the  100,000  line  ex 
change  to  be  built  in  Chicago  by  the  Independent  Telephone  Co.  of  Chicago, 
a  $10,000,000  corporation,  which  has  taken  over  the  telephone  rights  of 
the  Illinois  Tunnel  Co.,  the  growth  of  whose  automatic  plant,  serving  tic- 
loop  district  only,  has  been  retarded  by  reason  of  the  fact  that   the  latter 

company  has  devoted  its  energy  to  the  completion  of  its  tunnel  system  for 
freight  and  mall  service. 

In  line  With  the  new  Independent  Company's  advent  into  Chicago  is  the 
purchase  of  the  South  Bend  tltul.)  Home  Telephone  Co.  by  a  company  of 
Independents,  who  will  make  that  city  the  Clearing  point  for  the  Indepen- 
dent toll-line  business  of  that  half  of  the  United  States  lying  east  of  that 
meridian  of  lontrltude.  Contracts  have  been  made  during  the  past  year 
for  automatic  plants  at  San  Francisco  and  Oakland.  Ca!.  (as  well  as  large 
additions  to  the  Los  Angeles  automatic  Bysteml  .  at  Portland.  Ore.,  and  at 
Spokane, Tacoma,  Belllngham  and  Walla  Walla.  Wash.—  V.  83,  p.  1413. 

Camp  &  Hinton  Company  cf  Lumberton,  Miss. — Bonds 

ering  Valuable  Timber  Lands  and  Lumber  Plants . — 

Clark   L.   Poole  &  Co.,  successors  to  II.  C.    Barroll   &  Co., 

First  National  Bank  Bldg.,  Chicago,  are  offering  at  par  and 
interest    -S500.000    first    mortgage    6%    gold    bonds    dated 

Dee.  1  1006.  Coupon  bonds.  $1,000  each.  Principal  pay- 
able $25,000  June  1  1907  and  $50,000  each  six  months  there- 
after. Redeemable,  any  or  all,  prior  to  maturity  at  103  and 
accrued  interest.  Principal  and  interest  payable  at  Central 
Trust  Co.  of  Illinois,  trustee,  Chicago.  The  company  has 
a  paid-up  capital  and  surplus  of  over  S2,o00,000  and  has 
successfully  operated  in  the  lumber  business  for  many  years. 
A  circular  says  in  substance: 

A  first  mort'iaa-e  on  about  .'S7,;',!)0  acres  of  uncut  timber  lands  In  I.aUar 
and  Perry  counties,  Miss.,  heavily  timbered  with  long-leaf  yellow  pine. 
J.  D.  Lacey  <fc  Co.,  Chicago  and  New  Orleans,  certify  that  they  esti- 
mated the  timber  during  November  and  December  1906  as  aggregating 
240,365,000  feet  (log  scale)  of  uncut  merchantable  pine  timber  of  ex- 
ceptionally cood  Quality.  Our  appraisal  of  the  cash  market  value  of  this 
tlmb  181,642.     This  mortgage  Is  also  a  lirst  lien  on  mills,  &c,  which 

we  appraise  at  $500,000,  including  two  modern  saw-mills  (actrresate  ca- 
pacity 350,000  feet  per  day),  located  at  Lumberton,  Miss.:  planing  mills, 
dry  kilns,  machine  shops,  houses,  16  miles  of  railroad  and  its  equipment, 
&c,  all  to  be  kept  covered  by  Insurance  for  the  protection  of  this  bond 
Issue. 

This  loan  provides  funds  with  which  to  pay  encumbrances  amounting  to 
$220,000  ($220,000  of  the  proceeds  will  be  held  by  the    trustee  and  used  by 
It  to  pay  o!I  these  encumbrances  on  or  before  April  1  1907)  .  and  the  bali 
will  be  used  to  pay  the  remaining  Indebtedness  of  the  companj  and  for  the 
purchase  of  additional  pine-timber  lands.     The  total  authorized  bond  Issue 
Is  $1,000,000.     The  remaining  $500,000  will  be  held  In  escrow  ,  and  may  be 
Issued    only  In  part  payment  for  additional  pine-timber  lands  located   nea 
those  now  owned  by  the  company,  at  the  rate  of  $2  per  1.000  feet  of  addi- 
tional pine  st  ubjecl  to  the  lien  o1 
gage,  based  u  The 
mortgage                                                                                                    1,000 

...  .  '  :  ,        •  IOSI1 

should  retireall  the  bon  Imber  has  been  cut. — V.80.p 

Columbia  Corporation.  '.ion  of  Cleveland  Proper- 

ties.— The  foi  mal  agree  cquisition  of  I  he  conl  rol 

of  the  Cleveland  Gas  Light   &  Cok     Co.  and  the  P  Gas 

Lighl    Co.,  both  of  Cleveland,  it   is    stated,    was    signed    by 

representatives  of  all  companies  concerned  on  Jan.  2.  Com- 
pare V.  83,  p.  1 -'()-'. 

Consolidated  Steamship  Lines. — Organized  to  Contra! 
Morse  I.  <■  <    is  company  was    incorporated  under  the 

laws  of  Maine  on  Jan .  1  60,000,000  of  au  om- 

mon)  stuck,  i  :  shares  of  $100  each,  an<  pi  ised  (4%)  bond 

le    (amounting,  it  i-  understood,  to  $30,000,000),  for  the 
purpose  of  amalgamating    the     following    steam-hip    lines 
itrolled   bj    I  W.    Morsi  .  through    acquisition  of   a 

majority  of  their  capital  stock: 

N'ocfc  l'.nnilf  It*,:  ruins 

To  Chronicle . 

Mallory  SS.  C  I  V.  S3,  p.  1594 

Clyde?';.'-,,            22      14,000,000  6,000,000  4,000  2,  p.     807 

i  o      .  in       3.000,000  3,0  10,000  2,20  !,00 

.  SS.  Co        s        3,000,000  10  1  'I""  000 

.jun.N'»v.  Co   .   5       4,000,000  !, 391.000  2,391,000  V.  83.  p.  1039 

Total  62   $38,000,000  $20.31)1.000  S12.593.0i 

Electrical  Develomnent  Co.,  Niagara  Falls.     Pow>     1 

Med  to  Toronto .     See  To  ] .   :  "  Co        low. 

— V.  83,  p.  627,  158. 

Gamewell  Fire-Alarm  Telegraph  Cc,  New  York.  Vew 
Stock.    -The  shareholders  will  the  offici         •    L9 

clay  St..  Jan.  l">.  to  vote  upon  increasing  th<   capil 
from  $750,000  to  $1,500,000;  pai  of  shares  $100.     J<    ,  W. 
Stover  is  President,  and  '  has    W     C  rnell,  Secretary. 

Greene  Cananea  Copper  Co.     I  The  follown 

ficers  are  announced: 

President.  T, 
Herford 

Third  VI  •    Pr< 

■ 


Hall  Signal  Co.      Veto  Stock        I  I  holders  will  mi 

at   Portland,  Me.,  on  Jan.   I  .">  to  vote  on  issuing  $1  ,000,000 
additional    preferred    stock,    to    provide    foi    the    increasing 
business,  making  the  total  stock  $1,100,000'  preferred 
$]  £00,000  common.      See    V.   83,   p.   754. 

Plan.     A  circular    issued  yesterday     announces  a  plan  to 
sell  the  property,  subject  to  the  mortgage  of  $250,000,  ti 
new   company,  with   $10,000,000  of  authorized   capital,  of 
which  $5,000,000  will  be  7',    cumulative  preferred;  pai   ol 
shares,  $100.     The  $1 ,900,000  common  stock  of  the  pr< 
company  will  be  exchanged  dollar  for  dollar  for  new    pri 

lerred    and   the  1100,000  preferred  stock   is   offered  an  equal 

amount  of  new  preferred  and  $20  per  share  in  cash.  The 
present  shareholders  will  also  have  the  right  to  subscribe 
at  par  for  si  ,()(io .ooo  new  preferred  (receiving  therewith 
100%  bonus  in  common  shares)  to  the  extent  of  50*  ',.  of  their 
respective  holdings.  This  block  of  new  preferred  has  been 
underwritten  by  a  syndicate  headed  by  J.  S.  Bache  &  Co. 
in  consideration  of  $2,500,000  of  the  new  common.  The 
remainder  of  the  new  stock,  $2,000,000  preferred  and  Si  ,500,- 
ooo  common,  will  remain  in  the  treasury  for  future  require- 
ments. Subscriptions  by  the  shareholder-  arc  payable  as 
follows:  $10  Jan.  25  1907;  $15  Men.  20;  $25  May  20;  $25 
July  20;  $25  Sept.  20  1907.— V.  83,  p.  754. 

Home  Telephone  Co.  of  Alameda  County,  Oakland,  Cal. 
Bond   Issue. — A    mortgage    was    filed    at    Oakland,    Cal.,    on 
Dee.  7  1900  to  the  .Mercantile  Trust  Co.  of  San  Francisco, 
as  trustee,  to  secure  a  bond  issue  of  $5,000,000.     Compare 
Automatic  Electric  Co.  above,  and  see  V.  82,  p.  1443, 

Illinois    Car    &     Equipment     Co. — Reduction     in    Capital 

Stock. — The  "Chicago  Economist"  of  Dec.  '29  said: 

The  English  directors  have  agreed  to  reduce  the  capital  stock  25%  (  i.  c, 
from  $800,000  to  $600,000.  -Ed.  •Chronicle."),  malting  the  par  value  of 
Stock  $7  50  instead  of  $10.  The  proposed  Chance  is  rendered  necessary 
by  the  tact  thai  since  the  reduction  made  in  1904  'from  (2,000,000  to 
$800,000. — Ed.  "Chronicle."),  the  re  -valuation  of  the  properties  created 

a  deficit  In  the  accounts,  which  lias  to  be  disposed  of  before  dividends  can 
be  paid.  A  meeting  will  be  held  In  Jersey  City  Feb.  6,  u  hen  a  resolution 
will  be  proposed  amending  the  by-laws  so  as  to  enable  dividends  to  he 
declared.  An  interim  dividend  will  then  be  ordered  paid,  which  will  be 
the  lirst  In  the  company's  history.      Compare  V.  80,  p     166. 

International  Lumber  &  Development  Co . ,  Philadelphia . 

Extra  Dividend. — This  much-advertised  company,  of  whose 
stock  "only  a  few  shares  remain  to  be  sold,  at  par,"  has  de- 
clared another  special  dividend  of  2%,  payable  Jan.  'M  1907, 
in  excess  of  the  guaranteed  8%.     An  advertisement  says: 

10%  dividends  paid  lirst  year,  12%  dividends  paid  second  year.  Thir- 
teen steamship  loads  of  lumber  already  shipped  w>  United  States.  2..">nti 
acres  of  corn  to  harvest,  7,000  orange  trees,  200.0110  banana  plants,  3.000,- 
000  henequen  plants,  500  acres  of  rubber,  besides  wild  rubber  trees,  log- 
wood and  chicle,  mnhogany,  cedar  and  other  valuable  lumber.  Company 
now  has  over  $100,0iio  worth  of  lumber  In  Mobile  and  Chicago. — v.  83, 
p.  326. 

International  Salt  Co. — Circular  as  to  Suspension  of  Divi- 
dends.— President  E.  L.  Fuller,  in  a  circular  .-•  nl  yesterday 
to  the  stockholders,  says  in  substance: 

At  a  meeting  of  the  board  held  Dec.  18  1906  it  wa  1  decldi  d  to  temporarily 
suspend  payment  of  dividends.     This  action  reflec  general  monetary 

conditions,  which  make  it  Inadvisable  at  this  time  to  finance  extraordin 
Improvements  by  the  Increase  of  capital. 

Your  management  has  for  some  months  past   been  Looking  into  certain 
new   and   Improved   processes   for   the   manufacture   of   salt,   and   after  a.i 
exhaustive  expert  examination  and  a   satisfactory  guaranty  of    efficient 
had  been  obtained,  the  directors  authorized  the  proci 

and  secured  the  sole  right  to  use  same  in  the  fjnited  States.  The  installa- 
tion of  the  necessary  machinery  is  now  In  progress  at  leveral  plants  of  the 
company  In  different  parts  of  the  country, and  11   Is  conliden  ected 

that  the  new  processes  will  be  fully  available  in  at  least  three  of  1 
within  less  than  twelve  mouths  and  that  the  requ!  I  I  to  meet 

present  and  prospective  demands  will  be  comp]   tei  led  at  all  of 

il    its  within  two  years.    This  will  insure  a  much  production  of 

si  •  ■■-.<  a  material  reduction  in  cost. 

These  Improvements  will   require  quite  a   large  expenditure   and 

tors  have  decided  that  it  would  be  tor  the  best  Interests  of  the  stock- 

0   temporarly  discontinue  dlvdends     although  the  company  is  in 

good  financial  condition  and  the  business  very  satisfai  totj      and  to  finance 

the  acquisition  ami  installation  of  the  new    pro  111  of  net  earnings. 

It  Is  believed  that  this  conservative  policy  will  ■  n  an 

osltlonand  enable  it  In  the  near  future  to  place  the 
a  permanent  dividend  basis.     (Compare  V.  83.  p.  110 

John  B.  Stetson  Co.  (Hats),  Philadelphia.  </  . 

The    lii     tors  on  Dec.  20,  with  1  u    regula  lual  divi- 

nd   on    the    $1,500,000    8%  preferred  stock,  d  Ion 

the  $2,300,000  common   shares  a  listribution 

I  an  extra  divid<  od  of  ."'. ,  .  bo  Jan .  15, 

n,;iking  25%  in  ;dl  paid  from  the  earning  16  oi 

common    stock. 
Annual  Dividend  Record  oi  Corn 

Tor      1892.  '33.  '94.  '05.  '96.  '97.  '98.  '99.  '00     '01.  '04.  '05.  '06. 

P.  ct.     6        ii       4       4        1       5       8       12      l">     17      17      20     20     25     25 
—V.  81,  p.   1854. 

Kirby  Lumber  Co.     Payment  of  0 
cafes. — Notice  is  given  that   the  principal  certifi- 

cates, series  "F,"  of  $260,000,  due  \-  aid 

on  Jan .  10  1906  at  the  Ni  ■■   ^  ork  or 

the   Maryland  Trust   Co.,    Baltimo 
terest  at  6%  per  annum  from  \<\-/.  I  1906  to  Jan    LO 
p.  382. 99. 

La  Belle  Iron  Works,  Wheeling,  W.  Va. 

The  directors  on  Dec.27dei  rterly  cash  divid 

of  2%,  payable  Feb.  I  to  stockholders  ol  Fan.  21,  and 

tock  dividend  of  8^   payable  Jan.  20       stockholdi 
of  record  Jan.   1 .     This  incn  It  to 

practically  the  full  amount  authorized,  $7,500,000.      Ml  ne- 
gotiations with  the  Wheeling  Steel   &    fro     Go 
declared  off.     Compare  V,  Ko.  p.  627,  6 

Lincoln    Gas    &    Electric    Co.      />'■    '  Ordei        !>■ 

company  on  Dec.  28secur<  I  ai   ordei  fron  '  nited 

circuit  Court  restrain!  thi    ordin- 

am  g  the  pi  ici    of  rrom  $1 .50 
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to  i  ,000  feel ,  on  the  groi  in  effect  a 

i.ii  ta  up. hi  th<  i  ai  ning  i  13,  p.  I  17  1. 
Long  Beach  Hotel  &  Cottage  Co.  Foreclosurt  Decree.— 
Supreme  Court  Justice  Kelly  in  Brooklyn,  on  Dec.  26  ordered 
the  foreclosure  sale  of  this  company's  proper!  under  the 
mortgage  to  the  Farmers'  Loan  &  Trust  Co.,  i  tru  tee, 
upon  which  there  is  due  for  principal  and  interest  $692,000. 
The  sale  has  been  se1  for  nnun  Feb.  s  ai  Mineola.  Compare 
V.  82,  p.  573. 

National  Licorice  Co.,  Brooklyn,  N.  Y.  Dividend.  The 
directors  have  declared  a  semi-annual  dividend  of  ~y±/0  on 
the  $1 ,000, ooo  common  stock,  payable  Jan.  .">  to  stockholders 
of  record  Jan.  3.  There  is  also  s.',00,000  0%  cumulative 
preferred,     Par  of  shares,  $100. 

Dividend  Record  of  Common  Stock  {Per  Cent) — Compare  V.  83,  p.  41 . 

1903     1904  1905 1906 1907 

iy%     Jan.,1:    July.  y.    Jan.,1;    July,l.    Jan.,  2;    July,  1  H-      Jan.,2^ 
—V.  83,  p.  41. 

New  Haven  Gas  Light  Co. — Proposed  Extension. — This 
company  has  announced  its  intention  to  apply  to  the  Con- 
necticut Legislature  for  authority  to  extend  its  mains 
throughout  the  towns  of  Branford,  Guilford  and  Milford.— 
V.  78,  p.  345. 

Oceanic  Steamship  Co.,  San  Francisco.  —  Payment  of  Over- 
due Coupons. — A  press  dispatch  from  San  Francisco  an- 
nounced the  payment  on  Jan.  2  of  the  coupons,  amounting 
to  $00,000,  which  matured  July  1  1900,  but  remained  un- 
paid. The  coupons  due  Jan.  1  1907  were  not  met  at  matur- 
ity.—V.  83,  p.  100,92. 

Pacific  States  (Bell)  Telephone  &  Telegraph  Co. — Plan  Ap- 
proved.— The  shareholders  on  Jan.  2  ratified  the  plan  (V.  83, 
p.  1410)  to  transfer  the  property  to  a  new  company  to  be 
formed  under  the  laws  of  California  under  the  title  of  Pacific 
Telephone  &  Telegraph  Co.  The  property  of  the  Sunset 
(Bell)  Telephone  &  Telegraph  Co.  will  also  be  taken  over  by 
the  new  corporation,  it  is  understood,  under  lease. — V.  83, 
p.   1416. 

Pacific  (Bell)  Telephone  &  Telegraph  Co. — New  Company. 
— See  Pacific  States  Telephone  &  Telegraph  Co.  above. 

Pennsylvania  Beech  Creek  &  Eastern  Coal  Co. — Allied 
Railroad  Project. — See  Pittsburgh  &  Clearfield  RR.  under 
"Railroads"  above. — V.  83,  p.  767. 

Roberts,  Johnson  &  Rand  Shoe  Co.,  St.  Louis. — Stock 
Increase. — This  company,  it  is  stated,  has  filed  a  certificate 
of  increase  of  authorized  capital  stock  from  $2,500,000  to 
$3,750,000.— V.  81,  p.   1854. 

Singer  Manufacturing  Co. — Merger. — See  Wheeler  & 
Wilson  Manufacturing  Co.  below.— V.  83,  p.  276. 

Standard  Underground  Cable  Co.,  Pittsburgh. — Extra 
Dividend. — The  directors  on  Dec.  30  declared  the  usual 
quarterly  dividend  of  3%  and  an  extra  dividend  of  5%  on 
the  $2,000,000  stock,  payable  Jan.  5  to  stockholders 
of  record  Dec.  31. 

Approximate  Dividend  Rtcord  (Per  Cent)  for  Calendar  Years,  Including  Above  Declara- 
tion. 
1690-94.    '95.  ".Mi.  1897.   1898.   1899.   1900.   1901.   1902.   1903.   1904.   1905.   1906. 
G  yearly     %y,      S         7  8  S  10         10         10         12         12         12         17 

— V.  83,  p.  1294. 

Swift  &  Co.,  Chicago. — Report. — At  the  annual  meeting 
on  Jan.  3  the  shareholders  were  informed  that  during  the 
year  ending  Sept.  29  1906  the  company  did  "a  business 
of  considerably  over  $200,000,000."  (For  the  preceding 
year  the  business  done  was  also  described  as  "more  than 
$800,000,000.")  The  total  surplus  as  of  Sept.  29  shows  an 
increase  for  the  year  of  $2,500,000  after  payment  of  the 
usual  7%  in  dividends  on  the  stock.  In  February  last  the 
stock  was  increased  from  $35,000,000  to  $50,000,000  by  the 
sale  of  new  stock  at  par  to  shareholders.  The  bills  payable 
stand  at  $19,755,130,  as  against  $20,509,806  Sept.  30  1905; 
accounts  payable,  $4,206,366,  against  $2,890,286.— V.  83, 
p.  1596. 

Toronto  Electric  Light  Co. — New  Stock. — The  shareholders 
will  vote  Jan.  14  on  a  proposition  to  authorize  the  issue  of 
$1,000,000  additional  stock,  which,  it  is  stated,  will  be 
offered  pro  rata  to  shareholders  of  record  at  par  ($100  per 
share).  This  will  increase  the  outstanding  stock  from 
$3 ,000 ,000  to  $4 ,000 ,000 .  The  proceeds ,  it  is  supposed ,  will 
be  used  in  connection  with  the  distribution  of  Niagara  power. 
(Compare  Toronto  &  Niagara  Power  Co.  below.)  The  com- 
pany has  for  many  years  paid  dividends  at  the  rate  of  7% 
per  annum  in  January,  April,  July  and  October. — V.  83,  p. 
321. 

Toronto  &  Niagara  Power  Co. — Electricity  Transmitted  to 

Toronto. — This    ally    of    the    Electrical    Development    Co. 

recently  began  delivering  Niagara    power    to  the    Toronto 

Railway  Co.  and  the  Toronto  Electric  Light  Co.   (see  that 

company  above).     The  "Toronto  Globe"  of  Dec.  3  said: 

It  will  probably  be  three  or  four  weeks  before  more  than  the  3,000  to 
4 .000  horsepower  now  delivered  part  of  each  day  can  be  materially  increased, 
and  several  months  more  will  elapse  before  the  Toronto  Electric  Light  Co. 
will  be  able  to  accept  and  distribute  more  than  2.000  to  3,000  horsepower. 
The  Toronto  Railway  Co.  can  store  about  4.000  horsepower  to  use  any 
time  during  the  day  and  is  prepared  to  take  all  the  power  which  it  can  get 
from  Niagara.  At  present  the  Toronto  Railway  Co.  is  turning  over  to  the 
Electric  Light  Company  about  2.000  horsepower  dally,  pending  the  com- 
pletion of  the  light  company's  own  transforming  plant. — V.  79,  p.  2047,  274. 

United  Box  Board  &  Paper  Co. — Dividend  on  Stock  of 
American  Strawboard  Co. — See  that  company  above. — V.  83, 
p.  1596,  1540. 

United  States  Glass  Co. — Quarterly  Dividend. — This  com- 
pany has  declared  a  "regular  quarterly  distribution"  of  1%, 


payable  Jan.  \ ■',  to  si  ickholdere  of  record  Jan.  5.     Compare 
V.  S3,  p.  822. 

United  States  Rubber  Co.     Earnings.     '1  he  ae\  earnii 
I'll-  o  months    ending  Dec.  31   (Dec.  partly  estin 
approximately    13,206,176,   not    including   ea 
Rubber  Goods  Mi  nufacturing  Co.,  excepl  dividends  amount- 
ing to  $552,247    received  upon  stock  of  said  company  in 
the  company'i    treasury,     Th<  arnings  lor  the  corre- 

sponding   period    1  1,162,000.-    V.    83,    p. 

1475,   822. 

Victor  Talking  Machine  Co.,  Philadelphia.  — Mortgage. 
This  company,  incorporated  under  the  laws  of  New  Jersey 
on  Oct,    ")  1901.  recently  made  a   mo  to  Edward  T. 

Stotesbury,  of  Drexel  A:  Co..  Philadelphia,  as  trustee,  to 
secure  an  issue  of  $800,000  notes,  payable  $13,000  a  month, 
except  in  September,  when  S17, 000  "will  be  paid,  thus  pro- 
viding for  the  payment  of  the  entire  issue  at  the  end  of  five 
years.  The  issue,  it  is  -aid,  will  be  used  to  retire  a  portion 
of  the  company's  stock. 

The  authorized  issue  of  capital  stock  Is  $2. ooo, 000  common  and  $500,000 
7%  preferred,  of  which  at  last  accounts  there  was  outstanding  Sl.90l.000 
common  and  §350,000  preferred:  par  of  shares.  $100.  Directors:  Eldrldge 
H.  Johnson,  President.  Philadelphia;  Leon  F.  Douglass,  Vice-President; 
Thomas  S.  Parvin,  Treasurer;  and  A.  C.  Mlddleton.  Secretary.  Owns 
arge  factory  at  Camden.  X.  J. 

Wheeler  &  Wilson  Manufacturing  Co.,  Bridgeport.— Mer- 
ger.— The  shareholders  will  meel  Jan.  24  to  vote  on  terminat- 
ing the  corporate  existence  of  the  company,  whose  capital 
stock  was  $1,000,000.  General  Superintendent  Eames  is 
quoted  as  saying- 

The  effect  will  be  that  after  Jan.  24  this  factory  will  be  run  as  a  Singer 
plant,  the  same  as  the  plants  in  Elizabeth,  .V.  J.;  South  Bend,  Ind.;  Mon- 
treal, Canada;  Glasgow,  Scotland:  Hamburg,  Germany,  and  Moscow, 
Russia.     Compare  Singer  Mfg.  Co.,  V.  83.  p.  276. 

— Redmond  &  Co.  are  offering  a  list  of  January  invest- 
ments at  prices  which  should  command  the  attention  of  all 
investors.  Among  them  there  may  be  particularly  men- 
tioned the  first  mortgage  6%  bonds  of  the  Pittsburgh  & 
Lake  Erie  RR.,  which  reported  for  last  year  a  net  income  of 
over  $3,000,000,  an  amount  more  than  IY2  times  the  prin- 
cipal sum  of  these  first  mortgage  bonds.  Other  bonds  range 
in  yield  up  to  5%%,  and  there  is  a  strong  list  of  guaranteed 
stocks. 

— Thatcher  Magoun  Brown ,  son  of  John  Crosby  Brown , 
and  Moreau  Delano,  son  of  Eugene  Delano,  have  been  ad- 
mitted as  partners  in  the  firms  of  Brown  Brothers  &  Co.  in 
this  country  and  in  England. 

— The  new  firm  of  Babcock,  Rushton  &  Louderback 
(successors  to  John  C.  King  &  Co.)  began  business  on  the 
2nd  inst.  in  their  offices  in  theiRookerv,  Chicago,  and  at 
18  Wall  St.,  New  York. 

— Atwood  Violett  &  Co.  of  this  city  announce  the  ad- 
mission of  James  G.  Mac-Lean  into  the  firm.  Mr.  MacLean 
wTas  until  recentlv  a  member  of  H.  G.  Campbell  &  Co., 
11   Wall  Street. 

— The  Boston  Safe  Deposit  &  Trust  Co.  is  presenting  its 
friends  with  the  1907  edition  of  its  publication.  "Coupons 
Where  Paid,"  in  Boston,  a  work  of  long  standing  and  much 
value . 

— Samuel  L.  Fuller,  heretofore  a  member  of  the  firm  of 
Jackson  &  Curtis,  has  been  admitted  as  a  general  partner 
in  the  firm  of  Kissell,  Kinnicutt  &  Co.  of  1  Nassau  Str 

— Frank  B.  Calm  &  Co.,  members  X.  Y.  Stock  Exchange. 
25  Broad  Street,  announce  that  Charles  F.  Ainsworth  and 
Marcus  Kaufman  have  been  given  an  interest  in  the  firm. 

— Baker,  Ayling  &  Co.,  50  Congress  St.,  Boston,  have 
opened  an  office  in  the  Land  Title  Building,  Philadelphia, 
in  charge  of  N.  M.  Seabrease  and  T.  McG.  Leaver. 

— Charles  L.  Parmelee,  formerly  of  Tefft,  Parmelee  & 
Nash,  announces  that  he  will  conduct  a  general  investment 
and  brokerage  business  in  bonds  at  20  Broad  St. 

— Charles  H.  Mills,  on  account  of  ill  health,  has  withdrawn 
from  the  firm  of  F.  S.  Moseley  &  Co.  of  Boston.  William  F. 
Clough  of  Chicago  becomes  a  partner  in  the  firm. 

— The  Guaranty  Trust  Co.,  28  Nassau  St..  offers  through 
its  bond  department  an  attractive  list  of  investment 
issues.     See  advertisement  on  another  page. 

— Speyer  &  Co.  of  this  city  announce  that  Charles  H. 
Tweed,  who  is  retiring  from  active  business,  has  withdrawn 
from  their  firm. 

— Edward  B.  Smith  &  Co.  of  Philadelphia  and  New  York 
announce  that  Edward  S.J.  McVickar  retired  from  the  firm 
on  Dec.  31 . 

— Walter  V.  Kremer  has  this  week  been  admitted  into  the 
New  York  Stock  Exchange  firm  of  L.  Levy  &  Co.,  Ill 
Broadway. 

— J.  Milton  Colton  retired  as  a  member  of  the  Philadelphia 
banking  firm  of  E.  W.  Clark  &  Co.  on  the  1st  inst. 

— Theodore  Ames  Jr.  and  Edgar  Boody  have  become  part- 
ners in  the  firm  of  Boody,  McLellan  &  Co.  of  this  city. 

— William  Salomon  &  Co.  of  this  city  announce  the  with- 
drawal of  Adolf  Kaufman  as  a  partner  in  their  firm. 

— John  H.  McCullough  has  been  admitted  to  partnership 
n  the  firm  of  Harriman  &  Co.,  Ill  Broadway. 

— Edward  Tworger  was  admitted  as  a  partner  in  the  firm 
of  Philbrick  &  Hall,  25  Broad  Street. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Jan.  1  1907. 
The  activity  of  trade  which  made  the  year  L906  bo  re- 
markable shows  little  or  no  diminution,  and  the  new  year 
opens  with  widespread  prosperity,  generally  good  and  well- 
sustained  prices,  and  the  only  drawback  is  the  inadequacy  of 
the  country's  facilities  for  handling  its  unparalleled  business. 


s  of  Merchandise. 


Jan.  2 

1907. 


i       Jan.  : 
1908.  190(5 


Laid   tierces 

Cocoa.  ba 

Coffee,  Bra  -    .bags  3 

Coffee,  Java mats 

Coffee,  other  - bags 

Sugar       hogsheads 

Sugar  bags.  &c 


Hides 


.No 


Cotum bales 

Rosin  barrels 

Spirits  turpentine    -  barrels 

T.ir  bands 

Saltpetre  - - -   bags 

Manila  hemp bales! 

Sisal  hemp  bales 

Klour barrels  and  sacks 


7,537 
5,800 
208.288 
125,500 
300.000 
none. 

none 

6,500 

l  13,903 

31,738 

1 ,585 

288 

1 .057 

7.205 

2.714 

Gt.700 


5,200 
4,352 
,816,387  ;t 
105,500 

350.000 

none 

none 

3,000 
123,038 

■io.!i.-,:' 

1,401 

433 

750 

9.079 

2,481 

82,000 


8,186 

15,000 

,864,363 

00,207 

28  1,877 

21  .807 

861 .11 1 

'.'.Toil 

225,857 

27,414 

i  .303 

1  ,064 
1.211 

47.112 

2  .7  1  1 
108,100 


Mon.. 

Tites. . 

Wed., 

Thurs., 

Fri . 

9 .  1 :. 

Holi- 

8.30 

8.32  X 

9.22  '  • 

9.30 

day. 

8.50 

B.52H 

9.47H 

8.32  '  i 

8.57  '•■ 

9.60 

9.52  X 

LARD  OD  the  spot  has  been  quiet  but  firm,  owing  I"  mod- 
erate receipts  of  live  hogs  and  light  offerings.  City  is  quoted 
at  9c.  and  Western  at  !).40(<i  9.50c.  Refined  lard  has  been 
quiet  but  firm.  Refined  Continent  10c,  South  America 
10.50c.  and  Brazil  in  kegs  11.50c.  Lard  futures  at  the  West 
have  advanced,  owing  to  manipulation  by  packers,  moderate 
receipts  of  hogs,  lighl  Stocks  of  product .  commission  buy- 
ing, covering   of   shorts  and  an  absence  of  selling  pressure. 

DAILY  CLOSING   PRICES   OF   LARD    FUTURES    IN    CHICAGO. 
Sat.. 

January  delivery 8.05 

May   deliver}     9.17';. 

July  delivery - 

PORK  on  the  spot  has  been  dull  but  firm,  owing  to  light 
offerings  and  the  strength  of  other  provisions.  Mess  is 
quoted  at  117  50(5  Sis  50,  clear  |18@$19  and  family  $18  50 
tmeats  have  been  dull  but  generally  steady  with 
the  offerings  and  stocks  light.  Pickled  shoulders  8c, 
pickled  ham-  1_>(«  ll"  jc. .  and  pickled  bellies  \\(q  10  lbs., 
lO^C"  U)\;c.  Tallow  has  been  nominally  unchanged  at 
(j^c.  For  City.  Stearines  hive  been  firmer  with  trade  dull 
and  offerings  scarce.  Oleo  12c.  and  lard  10>o©10Mc. 
Butter  has  been  moderately  active  and  steady:  "creamery 
extras  33c.  Cheese  has  been  quiet  and  stead}-;  Stale  factory 
1  1  !  .j.-.      Eggs  have  been  dull  and  easier;  Western  firsts  26c. 

Oi  L. — Cottonseed  has  declined  with  trade  dull;  prime  sum- 
mer yellow  39 3^ @ 40c.     Linseed  has  been  dull  and  steady. 
Buyers  continue  to  hold  aloof  for  lower  prices  but  crushers 
as  a  rule  remain  firm  in  their  views.     City,  raw.  American 
13c;  boiled.  43@44c;  Calcutta   seed.  raw.  70c. 
Lard  has  advanced,  owing  to  the  strength  of  the  raw  material 
ifferings.     Trade  has  been  dull  at  the  advance. 
Prime  -  .  <■■  79c.     Olive  has  been  quiet  but  firm;  yellow  05@ 
-   .  and  green  59@60c     Cocoanut  has  been  in   moderate 
demand  and  firm;  Cochin  9$£(5  10c.  and  Ceylon  9)4@9>2C 
Peanut    quiet    and    steady;    yellow    .">0(«00c."    Cod    dull    and 
steady;  domestic  36(3  37c.  and  Newfoundland  ,'5S@40c. 

FEE  on  the  spot  has  been  dull  and  easy.  Rio  No.  7, 
7,%.:  Santos  No.  i.  8J^c.  West  India  growths  have  been 
qui<-t  and  steady;  fair  to  good  Cucuta  s"'  g(5  %%c.  The  mar- 
for  future  contracts  has  been  easier  in  the  main,  owing  to 
weak  cab!  -  fr  im  Havre  and  Hamburg,  liberal  sales  for 
for  ig  lontinued  large  receipts,  liquidation  by  tired 

holders,  pressure  from  local  bears  and  dulness  of  spot  trade. 

The  closing  prices  were  as  follows: 

January  .  5.55c.    May  .    5.93r.    September 6.20c. 

Februa  -    -  5.65c.  .June 6.00e.   October  6.25c. 

March  .  5.75c.   July.    6.05c.    November    ...        6.35c. 

...  5.85c.  i  August _..  6.10c.  |  December 6  10c. 

SUGAR.— Raw  has  been  dull  and  easy.  Centrifugal,  96- 
degrees  test,  '■'>  9-16c;  muscovado,  89-degrees  test,  -i  1-liic. 
and  mol  39-degreestest,213-16c.  Refined  has  been  quiet 

and  steady.  Granulated  4.70c.  Spices  generally  firm.  A  g 1 

Enquiry  from  the  interior  for  car  lots  has  been  reported  of  late, 
m  with  a  good  jobbing  trade.     Hops  quiel  and  firm. 

PETROLEUM  has  been  firm  with  exporf  trade  active  and 
the  domestic  demand  moderate.  Refined,  barrels,  7.50c, 
bulk  L40c.  and  cases  10c.  Naphtha  has  been  moderately 
active  and  rteady;  7 .">(</  70  degrees  Inc.  in  100-gallon  drums. 
Gasoline  bas  been  fairly  active  and  steady;  89  21c. 

in  100-gallon  drum-.  Spirits  of  turpentine  has  been  quiel  and 
steady  at  70 '.O;  Tie.  Rosin  has  been  quiet  and  firm;  com- 
mo  '  rained  S4  25(8  i  1  '■'>(>. 

TOBACCO.— The  market  for  domestic  leaf  hi  less 

active,  but  this  is  to  be  expected  at  this  time  of  the  year. 
No  feature-  of  interest  have  developed  in  the  general  situa- 
tion,which  is  generally  regarded  as  favorable.  Packers  have 
shown  less  disposition  to  meet  the  price-  asked  by  growers. 

>PPER  has  been  quiet  but  firm;  lake  _' I '.(</ _'.>..  elec- 
trolytic _'  l1  {<>•  -'}  '   ,<■.       Lead  has  been  quiet   but    firm   at    6.15 

@6^c     Spelter  has  been  dull   but   firm  at   6.80@6.85c, 

owing  to  light  Stocks.      Tin  has  declined  to    He.  for  Strait-. 

Iron  has  been  moderately  active  and  steady;  No.  I  Northern 
$24  50@$26;  No.  2  Southern  $22<§  $25  50. 


COTTON 

Frit 
[•HEJMOVEMEN  i'  OF    1  HE  CROP  at  Indicated  bj 
telegrams    from    the    South    to-night     i  n    below.      I 

the  week  ending  this  evening  the  i  ,e  reached 

311,945  bales,  againsl  298,196  bah.-  last  week  and  354,207 
bales  the  previous  week,  making  the   total   receipl 
the  1st  of  September  1906,  6,069,988  bales,  againsl  5,200,840 
bales   for   the   same   period  of    1905-06,  showing  an  incn 
since  Sept.   1   1906  of  849,1  IS  bales. 


Receipts  at — 

i;.ii\  eston 

Tort  Arthur 
CorpusChrlstl ,  &c 
\iu  Orleans 

Mobile       ... 

Pensacola 

Jacksonville,  &e. 
Savannah 
Brunswick 
Charleston 
Georgetown  n 
Wilmington 
.Norfolk     ... 
\ew  portNews.&c 
New  York 

Host  on 

Baltimore 

Philadelphia.  &c. 

Totals  tills  week 


Sat. 

Mon. 

Tries. 

Thurs. 
1  1,130 

15,007 

12,315 

15.112 

.12,207 

24,081 

7.11)1 

7,364 

16.569 

27,036 

10,8  16 

4,035 

15,68  i 

1.103 

2.501 

1.111 

936 

8  17 

i  ,983 

2  12 

332 

"25 

7.194 

6.815 

1  l  ,558 

0,893 

6,323 

2,487 

172 

502 

124 
36 

27  I 

103 

."» 1 1 

1  ,328 

285 

1,528 

i  .  i  :•  t 

l  £78 

2.688 

3  ,790 

2,220 

2,778 

2,088 

8.100 

3,768 

339 

816 

100 

122 

138 

566 

373 

1,563 

295 

818 

728 

2.178 

50 

158 





39 

124 

42,566 

65,872 

55.631 

46,385 

10. 193 

55.298 

Total. 
l  13,812 

8,671 

ll  ,783 

2,487 

1.71(1 

36 

5,546 

17,564 
3.768 
1,515 
4.343 
2,178 
371 

311.045 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last   year: 


Receipts  to 

Jan.  4. 


Galveston. 

Port  Arthur 

Corp.  Chris tl,  &e. 

New    Orleans 

Mobile 

Pensacola  . . 
Jacksonville,    &c. 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington  -    ... 

Norfolk 

N'port  News;  &c 

New    York 

Boston 

Baltimore 

Philadelphia 

Total 


1900-07. 


1905-00. 


This     Since  Sep     This 
week.   ,   l  looo.      week. 


113,812  2 

14,858 

2,864 

89,834  1 
8.671 

599 

41  ,783  1 

2,487 

1,710 

36 

5,546 

17,564 

3,768 

1,515 

4,343 

2,178 

371 


.325. 559 

84.131 

26,672 

.300.510 

ITS  ..si-,:, 

72.270 

4,811 

,093,108 

108,908 

117,154 

829 

254.301 

305  .8  11 

14,032 

8,688 

23,153 

28,0  11 

3.076 


48,850 


985 

39,405 

2,887 

300 

1,162 

21.514 

1 1 ,389 

1  ,229 

30 

2,181 

7.928 

526 

108 

5,021 

2,694 

140 


Since  Sep 

1    1905. 

1.748,827 

73.010 

26,545 

893.00.-, 

171.331 

72.603 

10,070 

1  ,001  ,035 

128.5114 

142.01  I 

00  4 

207.701 

it  1,622 

1 1 ,186 

1  ,843 

42,117 

40,156 

3 .111 


Stock . 


1906. 
378.008 


415.637 

01 1.1' 4  0 


1905. 
191.967 


327,212 
46,015 


17  1  ,139 
22,486 

15.272 

13.1  OS 

54  ,693 

899 

145,701 
6,003 
5,503 

2,040t 


130,431 

30,107 
45,498 

12.003 
61  ,344 

226,077 
4,026 

17.419 
3.240 


.  311.945  6,069,988  146,367  5,200 ,840  1 ,292 ,5351 1 .095.348 


In  order  that  comparison  may  be  made  with  other  years. 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1900. 

1905. 

1004. 

1903. 

1902. 

Galveston,  &c 

131.534 

19.8  1  1 

52,088 

82.499 

78.089 

73,310 

New  Orleans. 

89,834 

39,405 

71.05  1 

81  ,256 

lot. 735 

Mobile    .-    .- 

8,071 

2,887 

5,447 

5,55  i 

:{.901 

Savannah  _    . 

4  1.7. S3 

21.514 

27.280 

34,089 

32,428 

Charleston, &c 

1.752 

1  .250 

1  .223 

1  .439 

4,033 

8,670 

Wilming'n  ,&e 

5.510 

2,181 

2.13.S 

2.29  1 

8.262 

Norfolk  ...    . 

17,564 

7,928 

9,464 

15,840 

24,608 

N'port  N.,  &c 

3,768 

5  20 

308 

496 

l  ,341 

All  others 

11,493 

20,823 

30,508 

12.522 

20,203 

30,136 

Total  thlswk. 

311.945 

146,367 

200.167 

235 

209.612 

278,868 

Since  Sept.  1. 

;.<;•,,    ,     - 

5.200,840 

6,040,428 

5.474,953 

5.130 

5.170.361 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  343,149  bales,  of  which  130,229  were  to  Great  Britain, 
11,860  to  France  and  171.000  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept .  1  1906: 


Exports 
Irom — 


Week  ending  Jan.  4   1907. 
Exported  to — 


From  Sept.   1   1906  U  Jan     I   1907, 
Exported  to — 


Oreat  ContU 

liriuiin.Fr'nct    nent.     Total. 


Britain.   Franct 


vent. 


Con 

Port  Arthur 
Corp.Cbristl.&c 
New  Orleans 

Mobile 

Pensacol'i 

Fern&ndlna 

Savannah  

Brunswick 
Charleston 
Wilmington 
Norfolk 
Newport   News 

New  Y'.rk 

ton 

Inn  ire 
Philadelphia 
Portland,  Me 
8  in  Francisco 
Sc-ntlli-       

ima 
Portland,  Ore 
Pembina 
Detroit 


00.201  25.180   68,450  I 

7.10  1    14.858 

32~475    1,166   :;vin    7 
5,14110.534     ..  15,675 


7,612    3.267    30.500 
'.'.'.'.     12. is.: 


1,500 

1.213 


41.379 


928,9  15  153,158 

"71      

382.405  16 
35.100  25.910 
30,702  22.170 

KM, .lln      I 




:;.s77 

100 

1.819 

I. Mo 


V.500 
6,949 
1.074 

1 ,36  1 

l.sl'' 




109,181 


22.701 


1,547 

18,546 

27,661 

L00 

157.047 

.:1.17s 
18.063 


1.547 

79  616 

100 

18.063 

111  54 

■ 
1 


Total 130.220  tl.si.o  1;  15.687 

Total   1905-00    105.932  15.194    59.780  IsO .■!!.'  :  r.1.770 


In  addition  to  above  exports,  our  una  to-night  also 

give  us  the  following  amount-  of  cotton  "ii  shipboard,  not 
cleared,  at   the  ports  aamed.     We  add  similar  figures  for 

New  York. 


r>6 
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On  Shipboard,  Not  Cleared  for — 

■  lull.     1    lit — 

Great 
Britain. 

50,900 

62,022 
3,050 

~5~,50O 

3",56o 

8,000 

132,472 
84,084 

7$,  241 

ratio 

8,929 
34,874 

800 
5,000 

( :,  r 
many. 

Other 
Foreiaii 

wise. 

Total. 

l.i  "ring 

slock. 

Orleans.. 
Galveston 
Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

1  >'  her  ports 

10,240 
17,4  1 5 

B',950 

2.000 

10,1 

i  1,752 

',,177 
2,  ,oii 

2,000 

2,000 

1 ,574 

17,052 

1,100 

2,000 

2.000 

29,406 

92,395 

137, .".70 

9,650 

2.000 

17,  150 

29,406 
7,800 

25.O00 

323,242 

241.098 
161,  189 
13,272 
■12.796 
25,287 
137  .90  1 
20,179 

Total  1907.. 
Total  1900 
Total  1905 

49,003 
20,475 

27.907 

55,035 
58,983 
69,029 

27.429 
30,238 
40,876 

50,132 
33,1  n 

17,701 

321,271 
232,919 
233,760 

971,264 
802,429 

743.865 

Speculation  in  cotton  for  future  delivery  has  been,  as 
usual  at  this  time  <>f  the  year,  on  a  very  moderate  scale,  and 

the  changes  for  the  week  are  slight,  these  being,  however, 
in  the  direction  of  higher  prices.  This  is  attributable  to 
the  strong  spot  markets,  the  scarcity  of  the  better  grades 
and  the  high  premiums  ruling  therefor,  the  activity  in  spot 
cotton  at  Liverpool  and  relatively  heavy  purchases  here, 
first  of  January  and  later  of  March.  Persistent  buying  of 
futures  by  spot  interests,  moreover,  has  not  been  without 
its  influence,  nor  has  the  continued  prosperity  of  the  cotton 
goods  business  both  at  home  and  abroad  been  ignored. 
Arbitrage  business  between  New  York  and  Liverpool  has 
figured  rather  prominently  of  late  in  the  shape  of  purchases 
here  and  sales  across  the  water.  The  South  has  been  a 
buyer  on  a  larger  scale  than  recently  and  local  covering  has 
also  contributed  to  strengthen  prices.  Further  January 
notices  have  been  issued  on  two  days  of  the  week,  but  this 
fact  has  had  no  great  influence.  The  prompt  stopping  of 
the  large  number  of  January  notices  issued  last  week  has 
inclined  bears  to  caution.  So  has  the  continued  strength 
of  spot  quotations  at  the  South  and  the  increasing  demand, 
as  it  appears,  for  the  lower  grades,  owing  to  the  difficulty 
if  not  the  impossibility  of  securing  an  adequate  supply  of 
the  better  qualities.  It  is  the  spot  situation,  indeed,  which 
has  in  reality  dominated  the  whole  market,  speculation,  as 
was  so  noticeably  the  case  last  year,  being  distinctly  sub- 
ordinate to  the  trade  in  the  actual  cotton.  This  speculative 
dulness,  however,  is  due  in  a  measure  to  the  fact  that 
most  operators  here  profess  themselves  to  be  at  sea,  unable 
to  determine  whether  the  firm  spot  prices  are  to  be  taken 
as  an  indication  of  the  future  of  the  market  or  whether  the 
cure  is  to  be  found  in  the  continued  large  receipts.  To-day 
there  was  some  decline,  owing  partly  to  disappointing  ad- 
vices from  Liverpool ,  continued  large  receipts  and  local  and 
Southern  selling.  Moreover,  the  South  was  reported  to  be 
offering  the  actual  cotton  somewhat  more  freely.  Before 
the  close,  however,  there  was  a  rally,  owing  partly  to  good 
buying  of  October  supposed  to  be  for  Russia  and  partly  to 
local  covering,  leaving  prices,  as  a  rule,  slightly  higher  for 
the  day.  January  was  for  a  time  slightly  affected  by  the 
circulation  of  notices,  but  all  months  showed  firmness  in 
the  afternoon,  especially  October. 

Cotton  on  the  spot  has  been  dull  and  steady  in  the  main. 
Middling  closed  at  10.75c,  an  advance  during  the  week  of 
10  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c. 

Striot  mid.  fair  -  - 

Mid  Hi  i:  tair 

B  irely  mid.  fair  - 

Strict  f?o)d  mid 

Fuhv  good  mid  - . . 

Good   middling 

Barely  good  mid.  _ 

Strict  middling 

Middling 


2.00  oi 
!  .7.5  on 
1 .  "l )  p-1 
1.25  on 
1.00  on 
0.SS  on 
0.76  on 
0.57  on 
0.39  on 
Basis 


Strict  low  mid  .  .c.  0. 
Fully  low  mid-.    _-i). 

Low  middling 0. 

Barely  low  mid 0. 

Strict  good  ord 0. 

Fully  no  >d  ord 1. 

Good  ordinary. ...  1. 
Strict  g'd  mid.  tgd.  0. 
'rood  mid.  timed. 
Strict  mid.  tinned  .  0. 


.1  1  oil 

■v    oil 

50  ofl 

70  off 

90  off 

07  oft 

25  Ofl 

30  on 

Even 

Middling  tinged- e.  0.12  off 
Strict  low  mid.ting  0.46  oft' 
Low  mid.  tinged.  -  o.oo  off 
strict  g'd  ord.  tins  1.25  off 
Fully  mid.  stained  0.42  off 
Middling  stained..  0.50  off 
Barely  mid.stained  0.7-;  off 
Strict  low  m.  stain  1.50  off 
Fully  1.  m.  stained  1.75  off 
Low  mid.  stained.  2.00    ff 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


Good  Ordinary 

Low  Middling 

Middling 

Good    Middling 

Middling  Fair . 

r  1 1 T  LF . 

G  ood  Ordinary 

Low  Middling 

Middling 

Good    Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged 
Good  Middling  Tinged. 


Sat. 

Mori. 

Tues. 

Wed. 

Thurs. 

9.40 

9.40 

9.50 

9.50 

10.15 

10.15 

10.25 

10.25 

10.65 

10.65 

10.75 

10.75 

11.41 

11.41 

11.51 

11.51 

12.1  5 

12.1  a 

H 
O 

12.25 

12.25 

9.65 

9.65 

L 

9.75 

9.75 

Hi.  10 

'0.40 

1 

10.5  i 

10  50 

10.90 

10.90 

r> 

11.00 

11.00 

11.66 

11.66 

A 

11.76 

11.76 

12    in 

V 

12.50 

12.50 

8.65 

8 .  65 

8.75 

8.75 

10.15 

1 0 . 1 5 

10.25 

10.25 

10.19 

10.19 

10.29 

10.29 

10.65 

10.65 

10.75 

10.75 

Fri. 

9.50 
10.25 
10.75 
11  .51 
12.25 


9.75 
10.50 

1  1  .00 
11.76 
12  50 


8.75 
10.25 
10.29 
10.75 


MARKET  AND  SALES  AT  NEW  YORK. 


Saturday 

Monday. 

Tuesday 

Wednesday 

Thursday 

Friday .  . 


Total  _ 


Spot  Market 
Closed. 


Steady 

Steady 


Steady,  10  pts.  adv 

Steady 

Steady 


Futures 
Market 
Closi  1 1 . 


Steady 

Steady 

HOLIDAY.. 
Very    steady. 

Steady 

Steady 


Sales  of  Spot  and  Contract. 


Export 


FUTURES.     The   highest,  lowest  and   closing  pria 
New  York  the  past  week  have  been  as  follows: 
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15,266 
48     2.S00 

45~,200 
2,848 

141  49.50U 

49,641 

THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

January  4—  1907.            1906.  1905.  1904. 

Stock  at  Liverpool bales.  749,000   1,069,000  876,000  606.000 

Stock  at  London 6,000         11,000  13,000  13,000 

Stock  at  Manchester  .  _ 47,000         46,000  36,000  68,000 

Total  Great  Britain  stock 802,000  1,126,000  925,000  687,000 

Stock  at  Hamburg 11,000  11,000  15,000  9.000 

Stock  at  Bremen 359,000  372,000  367,000  316,000 

Stock  at  Antwerp 4,000  4,000 

Stock  at  Havre 160,000  223, oro  1 64.000  226.000 

Stock  at  Marseilles 3.000  2,00'i  3,00  2,000 

Stock  at  Barcelona 13,000  9."  1,000  60,000 

Stock  at  Genoa 85,000  72,000  59.000  30,000 

Stock  at  Trieste 1,000  2,000  3,000  1.000 

Total  Continental  stocks 632,000       691,000       635.000       648,000 

Total  European  stocks 1,434,000  1,817,000  1,560.000  1,335,000 

India  cotton  afloat  lor  Europe- __     139,000  138,000  70,000  89,000 

American  cotton  afloat  for  Europe    819,037  606,000  708,000  701,000 

ETPt  Brazil. &c..atloat  for  Europe      76,000  48,000  43,000  53,000 

Stock  in  Alexandria,  Egypt 249.00.)  205.0OO  206.000  231,000 

Stockln  Bombay.  India 445.000  664.000  319,000  204,000 

Stock  in  U.  S.  ports     1,292.535  1,095,348  977,625  910,827 

Stock  in  U.  S.  interior  towns 713,804  746. 851  763,105  511.557 

U.S.  exports  to-day 55.601  45,461  11.281  14,506 

Total  visible  supply 5,224,577  5.365,660   4,658,011    4,049,890 

Oi  the  above,  total's  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool   stock   bales.     657,000  939,000       806,000       527.000 

Manchester  stock        38.000  40.000          29,000          6O.1100 

Continental  Stock 591.000  669,000        588,000        619,000 

American  afloat  for  Europe 819.637  606,000       70s. 000       701.000 

U    S    port  stocks           1,292.535  1,095,348       977.625       910.827 

U'  S    interior  stocks 713.804  746.851        763,105       511,557 

U!s.'  exports  to-day.. .           55,601  45.46!           U.2S1          14.506 

Total  American 4,167.577  4.141,660  3.SS3.G11  3,343,890 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 92.000  130.000  70,000  79,000 

London  stock 6,000  11.000  13.000  13.000 

Manchester  stock 9,000  6,000  7,000  8,000 

Continental  stock 41,000  22,000  47,000  29,000 

India  afloat  for  Europe 139,000  138.000  70,000  89,000 

Eevnt    Brazil    &c,  afloat 76,000  48,000  43,000  53,000 

Stock  in  Elcxandria,  Egypt 249.000  205.000  206.000  231,000 

Stock  in  Bombay,  India 445,000  664,000  319,000  204,000 

Total  Ea«t  India,  &C  1,057.000    1,224,000       775,000       706,000 

Total  American ...4,167,577   4,141,660   3,883.011    3.343,890 

Total  visible  supply    ...    5,224.577  5,365,660  4,658,011  4,049,890 

Middling  Upland.  Liverpool 5.87d.  6.23d.  3.79d.  7.06d. 

Middling  Upland.  New  York 10.75c.  11.85c.  7.35c.  13.40c. 

I>\pt    Good  Brown.  Liverpool. 10  ll-16d.  8Hd.  7^d.  9  l-16d. 

Peruvian.  Rough  Good,  Liverpool       9.20d.  9.00d.  10.40d.  9.75d. 

Broach.  Fine,  Liverpool 5  ll-16d.  5  ll-16d.  4d.  6  13-16d. 

Tlnnevelly,  Good.  Liverpool 5  7-16d.  5Hd.  4>^d.  6  ll-16d. 

Continental  imports  past  week  have  been  260,000  bales. 

The  above  figures  for  1907  show  an  increase  over  last  week 
of  23,626  bales,  a  loss  of  141,083  bales  from  1906,  an  ex- 
cess of  566,566 bales  over  1905  and  again  of  1,174,687  bales 
over  1904. 
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THE  CIIRONICLK. 


57 


AT  THE   ENTERIOB  TOWNS  the  movemenl     that  is, 

tli.-  receipts  for  the  week  and  since   Sept.    1,   the  shipin 
for  tin-  week  and  the  stocks  to-night,  and  the  same  item 
the  corresponding  period  for  the  previous  year     is  set    oul 
in  detail  below. 
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The  above   muds  show  that  the  interior  stocks  have  de- 
I    during    the    week     4.787    bales,     and    are    to-night 
047   bah-   less    than  at  the  same  period  1:  .-.     The 

receipts  at  all  the  towns  have  been  131,336  bales  more  tl 
the  same  week  last  year.j 

OVERLAND  MO VEMENT^FOR  ITHE  WEEK  AND 

SLN  .FT.    1. — We    give    below   a    stateme:  iving 

the   overland   movement   for  the   week  and   since   .Sept.    1, 
as  made  up  from   telegraphic  reports   Friday  night.     The 
week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


r-  January  4 — 
Ship:  Week. 

Louis 

10.132 

3 , 

4 

2.. 

Via  other  routes.  &c. 


:(l 8 

'S — 
O                                                .    !.  &c._-    8 
Bo 
Inland,  &c.,from  South 1 


Total  to  be  deducted 11,491 


-07 

1905-06— 

Since 

.  1. 

in 

370.450 

112., 

24,437 

101 

168.: 

43,990 

748,861 

7,972 

87,227 

-7  1 

675 

188 

9.980 

639,041 

34  1 

! 

Leaving  total  net  overland  .a 77  7'  7 

a  Including  movement  by  rail  to  Canada. 

The  fo:  -hows  the  week's  i  land  m 

has  b         :  34,010  I  r  the  v. 

and  tl.  the  season  to  date  thi 

n<  •  ov  rland  exhibits  an  increase  over  ay 
bales. 

1900-07 1005-06 

In  &  ners' 

Tak 

I 311  ,945    ■ 

Sout..  .snptlon  to  Jan.  4 47.000       8 


. 


Total  marl'    •  50,712   7, 

Int.  1,78; 


into  slirht  during  week. 


North,  spinners'  takings  to  Jan.  4.  .100,188 
Mi, 


: 


B'i-  l  — 
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QUOTATIONS  FOB  MIDDLING  I  OTTON  AT  OTHER 
MARKETS.-  -Below  are  tin-  closi  itions  of  middJ 

cotton  at  Southern  ami  other  principal  cotton  mark 

each  day   of  the   week: 
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9  1 1-10 

•i    . 

NEW    ORLEANS    OPTIOX    MARKET.— The    hig] 

lowest  and  closing  quotations  for  Leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday. 

Tuesday, 

Wed' day. 

Thursd'v. 

Friday, 

Dec.  29. 

Dec.  3 1 . 

Jan.  1. 

Jan.  2. 

Jan 

Jan.  4. 

December — 

Range  

—   ©  — 

—    ©   — 

—    ©    - 

—    ©   — 

Closing: 

Range  - 

9.93-.03 

10. 00-. 15 

10. 1   1.10 

10. 08. 22 
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H 
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O 

O 

nge 
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10.21 -.22 

10. 20-. 27 

— 

D 

l) 

Range  

10. 13-. 21 

A 

A 

10. 20-. ;(2 

lo.32-.38 

10. 20-. 38 

Closing 

10. 13-. 14 

Y 

Y 

10. 51-. 32 

10. 52-. 33 

lo.3S-.39 

Jul  II — 

Halite     

—    ©   — 

—    ©   — 

—  ©  .48 

10.5.S-.50 

Closing —    .. 

—  —  — 

10. 15-. 46 

lo.  10-. 48 

10. 50-. 51 

Tone — 

Spot 

Quiet. 

Firm. 

Firm. 

Steady. 

Options 

Steady. 

Steady. 

Quiet. 

Very  sty. 

a  Decrease  during  week. 


WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  this  evening  from  the  South  denote  that  rain 
has  been  general  the  past  week.  The  picking  of  the  remnant 
of  the  crop  has  been  interfered  with  in  some  localities,  but 
the  movement  of  the  crop  to  market  continues  free. 

Galveston,  Texas. — There  has  been  rain  on  two  days 
during  the  week  to.  the  extent  of  six  hund  of  an  inch. 

The  thermometer  has  ranged  from  58  to  7G,  avi  72. 

Fort  Worth,  Texas. — We  have  had  light  rain  i  days 

of  the  past  week,  the  rainfall  being  twenty-seven  hundredths 

mi  inch.     Average thermomi  jhesi  64,  lowest  32. 

Palestine,  Texas.— -We  have  ha  on  two  days  during 

k  .  the  precipitation  being  forty-four  hundredths  of  an 

inch.     The    thermometer    has    averaged     54,     the     highest 

7  1  and  the  lowest  34. 

Texas. — It  has  rained  on  one  day  of  the  week,  the 
in  being  twenty  hun  inch.     Average 

■ 
Antonio,   Texas. — There  has  been   rain   on  one  day 
of  the  past  week,   the   rainfall   reach        twenty-two   hun- 
dredths of  an  inch.     The  thermometer  has  averaged    56, 
ranging  from  34  to  78. 

Abilene,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  36  to  74,  averaging  55. 

Palestine,  Texas. — We  have  h  y  of  the 

k,  the  rainfall  being  seventy-four  hundredths  of  an  inch. 
Average  thcrme  76,  lowest  44. 

"  Orleans,  Louisiana. — There  has  been  rain  on   i 

week  to  the  extent  of  fo  It  lis  of 

The  thermometer  ha  i,ged  66. 

Leland,  Mississippi. — The  linfall  has  ;hty- 

3  of  an  inch.     The  thermometer  has  ranged 
from  39  to  70,  averaging  .35. 

Vici  rained  on  four  days  during 

•  k,  the  rainfall  reachin  -  id  twenty  hun- 

Average   tin  61,    highest   77    and    low- 

Helena,   Arkansas. — There   has   been   rain   on    tin 
irecipitation  being  three  inc 
hun  i  hennoi  -,  the  high- 

71  and  the  low 

fallen  on  four  d 
I 
I 

>.  I . 
.'./</'  H  There 

19 
Moi 

75. 

t  72  ami  16. 
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Selma,  Alabama. — It  has  rained  cm  two  daw-  oJ   the 
the  rainfall  reaching  I  wo  inches  and  seventy-five  hundredths. 
The  thermometer  hen  averaged  55,  ranging  from  35  to  67. 

Madison,  Florida. — We  have  had  rain  on  one  day  d 
the  week,  the  rainfall  being  fifty   hundredths  of  an  inch. 
The  thermometer  has  ranged  from  51  to  83,  avi  58. 

Augusta,  Georgia,  —There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  being  eighty-four  hundredths 
of  an  inch.     The  thermometer  has  averaged  57,  the  hig]  i 

■  72  and  the  lowest  -1L'. 

Charleston,  South  Carolina. — II  has  rained  on  four  days 
during  the  pasl  week  to  the  extent  of  thirty-six  hundredths 

of  an   inch.     The  thermometer  has  ranged  from  45  to  07, 
averaging  56. 

Greenwood,  Smith  Carolina. — We  have  bad  rain  on 
of  the  past  week,  the  precipitation  being  one  inch  and  two 
hundredths.     Average    thermometer    49,    highest    55    and 
lowest   II. 

Stateburg,   South  Carolina. — We   have   had   rain   on   four 
days  during  the  week  to  the  extent  of  seventy-six  hundredths 
of  an  inch.     The  thermometer  has  averaged  57,  the  hig' 
being  75  and  the  lowest  42. 

Charlotte,  North  Carolina. — We  have  had  rain  during  the 
week  to  the  extent  of  ninety-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  54,  ranging  from  44  to  66. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


January  3. 

1906-07. 

1905-06. 

1904-05. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

W{eek. 

Since 
Sept.  1. 

Bombay 

84,000 

684,000 

129,000 

771,000 

60,000 

588,000 

Exports  from — 

■ 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1906-07 

3,000 
2 ,000 
1,000 

1,000 

i",666 

2,000 
1,000 
2,000 

32,000 

35,000 
32,000 

r,666 

2~,o5o 

1.000 

2",666 

35,000 
37,000 
33,000 

1,000 
1,000 

2~,000 
2,000 

2,000 
3,000 
2,000 

10,000 

16,000 

7,000 

2,000 
2,000 

1,000 
1,000 
2,000 

4,000 
2,000 
3,000 

273,000 

212,000 

68,000 

17,000 

13,000 

9,000 

7,000 
17,000 
10,000 

44,000 
39.000 
36,000 

283,000 

1905-06 

228,000 

1904-05 

.  75,000 

Calcutta— 

1906-07 

1905-06 

19,000 
15,000 

1904-05 

9,000 

Madras — 

1906-07 

8,000 

1905-06 

18,000 

1904-05 

12,000 

All  others — 

1906-07 

48,000 

1905-06 

41,000 

1904-05..    

39,000 

Total  all — 

1906-07 

6,000 
3,000 
4,000 

32,000 
40,000 
33,000 

38,000 
43,000 
37,000 

17,000 
24,000 
11,000 

341,000 
289,000 
126,000 

358,000 

1905-06         

313,000 

1904-05 

137,000 

NEW  YORK  COTTON  EXCHANGE.—  Recent  Attacks 
Unjustified. — Anent  the  recent  attacks  made  upon  the  New 
York  Cotton  Exchange,  Messrs.  Henry  Hentz  &  Co.  remark 
as  follows: 

Considerable  indignation  is  felt  In  the  trade  here  atTthe  outrageous  at- 
tacks made  on  the  New  York  Cotton  Exchange  by  some  people  who  don't 
understand  the  situation,  particularly  some  of  the  officials  of  a  certain 
cotton  association.  Investigation  will  show  that  there  is  nothing  in  the 
charges.  There  has  been  a  great  deal  of  howling  in  regard  to  the  revision 
made  by  the  Revision  Committee  of  our  Exchange  on  the  21st  ult.  in  fixing 
the  differences,  especially  between  low  middling  and  middling  at  He. 
vs.  lc,  the  present  difference  in  New  Orleans,  and  between  good  ordinary 
and  middling  at  125  points  vs.  181  points,  the  present  difference  in  New 
Orleans  (on  21st  ult.  the  latter  difference  was  194  points),  showing  that 
the  difference  in  New  Orleans  at  present  is  56  points  more  6n  good  ordinary 
and  50  points  more  on  low  middling  than  in  New  York. 

The  closing  price  in  New  Orleans  yesterday  for  January  delivery  cotton 
was  10.11c.  bidagainst  9.47c.  in  New  York — a  differenceof  64  points.  If 
we  assume  that  good  ordinary  cotton  will  be  delivered  against  these  con- 
tracts In  both  markets.  New  Orleans  will  show  an  advantage  of  only  8  points 
over  New  York,  and  if  low  middling  will  be  delivered  the  difference  will  be 
14  points  over  New  York;  therefore  there  is  no  real  basis  for  the  attacks 
made  on  the  New  York  Cotton  Exchange.  No  one  thinks  at  present  that 
higher  grades  will  be  tendered  in  either  market  this  season,  as  middling 
may  now  be  considered  a  high  grade. 

It  should  be  remembered  that  our  Exchange  fixed  the  differences  between 
the  grades  on  21st  November  for  ten  months  ahead,  and  it  remains  to  be 
seen  if  125  points  below  middling  for  good  ordinary  cotton  and  50  points 
for  low  middling  will  not  be  about  the  average  differences  between  these 
grades  and  middling  during  that  period.  The  present  slight  difference  be- 
tween New  York  and  New  Orleans  is  not  sufficient  to  justify  the  clamor 
that  has  been  raised  in  many  sections  of  the  South.  There  were  (estimated) 
about  80,000  bales  tendered  here  on  the  28th  ult.  for  delivery  and  payment 
yesterday,  of  which  45.200  bales  were  received  and  pni  i  cerday — 

the  remainder,  about  35.000  bales,  were  bought  bach  bj  the  houses  that 
issued  the  notices.  The  full  settlement  of  45.200  bales  in  such  a  short  space 
"of  time,  we  don't  think  can  be  exceled  by  any  other  Exchange.  It  shows, 
we  think,  the  superiority  of  the  certificate  system  here  The  people  who 
receive  cotton  on  contract  can  tender  the  same  cotton  again  without  fear 
of  the  grade  being  lowered.  The  grade  of  the  certificated  cotton  is  guar- 
anteed by  the  Cotton  Exchange  Inspection  Fund,  which  is  large.  Scarcely 
any  claims  have  been  made  upon  it  for  errors  in  grading. 


ALEXANDRIA    RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Egypt, 
January  2. 

1906-07. 

1905-06. 

1904-05. 

Receipts  (cantars  a)  — 

280,000 
4,843, S81 

230,000 
3,822,250 

230,000 

3,618,145 

Exports  (bales)  — 

This 
week. 

Sinci 

Sept.  1. 

This' 

5  ,500 
8 ,500 

7.0110 
2,250 

Since 
Si  pt.  1. 

114,296 
74,693 

129,900 
33,742 

This 
week. 

5,000 
6,750 

3,500 
2,000 

Since 
Sept.  1. 

9,000 

7,250 

6,750 

28.000 

126,936 

102,660 

150,  l"' 

40,028 

112,057 

62,513 

126.367 

25,629 

Total  exports 

426.028 

23,250 

352,631 

17.250  326.566 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 

at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept .  ]  f  for  the  last  two  ,  from  all  sources  from 

which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods: 


Cotton  Takings. 
Week    and    Season. 


Visible  supply  \»  c.  28 

supply  S'-pt .  I 

0  fan.  4 

Bombay  receipt  a  to  .Jap.  :; 
Oilier  I  ndla  Shlp'tS  to  .Jan.  3. 

Alexandria  receipts  to  Jan.  2 

Oilier  supply  to  Jan.  2  .  a 

Total  supply 

Deduct — 
Visible  supply  .Jan.  4 

Total  takings  to  Jan.  4 

Of  wl  '  rlcan 

Of  which  other 


1906-07. 


5,200,931 

43 1 

84,000 

3,000 

37,000 

12  000 


1,784,156 
8,172,557 

I  ,OOM 

846 

178. ooo 


5,768,856  11,539,713 


5,224,577 

544,279 
417,279 

127 


5,22 


6,315 
1,903,136 

1  .112,0110 


1905-06. 


Week.         Si 


5,314,437 

2 

.000 

ooo 
.Too 


201  . 

1  29, 

6, 

15, 


,545,470 
,097,296 

771  .000 

85,000 

509.700 

200,000 


1,208,466 


5.365,660 


3:11.22:; 

107    Too 


5,365,660 


5.842.806 
4,595,106 

1,247,700 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

COTTOX  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  JAN.  1. — Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  December  and  the  four 
months  ended  Dec.  31  for  three  years: 


Gross  overland  for  December bales 

Gross  overland  for  4  months 

Net  overland  for  December 

Net  overland  for  4  months 

Port  receipts  in  December 

Port  receipts  in  4  months 

Exports  in  December 

Exports  in  4  months 

Port  stocks  on  Dec.  31 

Northern  spinners'  takings  to  Jan.  1 

Southern  consumption  to  Jan.  1 

Overland  to  Canada  for  4   months    (in- 
cluded in  net  overland) 

Burnt,  North  and  South,  in  4  months 

Stock  at  North,  interior  markets  Jan.  1. 

Came  in  sight  during  December 

Amount  of  crop  in  sight  Jan.  1 

Came  in  sight  balance  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1906. 


1905. 


347,523 

705,300 

300, .'ill 

002.12y 

1.60 1,2X4 

5,866,481 

1,240,127 

4.126,210: 

1  ,333,239 

1,174,607 

815,000' 

54,326 


10,795 
2.2111,638     1 
7.908,610     6 

I    4 

11 

521.46 
498.96 


1904. 


237,951 

533.383 
192,977 

426.379 
,081,522 
,080,889 
,024,683 

,453,642 
,127,018 
,218, 620: 
796,0001 

53,374: 
110 

14,829] 
.581, TOO 
,941,2681 
,378,592 
,319,860  13 

515.26 

492.83 


289,995 
666,159 
236,682 
572,509 
,402.405 
,886,071 
,198,376 
,343.204 
,032,659 
.167,297 
707,000 

43,487 

4,406 

3,187 

,863,087 

,886,580 

,670,261 

,556,841 

517.81 

495.60 


JUTE  BUTTS,  BAGGING,  ETC.— The  market  for  jute 
bagging  has  continued  extremely  dull  during  the  week  under 
review,  but  prices  are  unchanged  at  8^£c.  for  1%  lbs.  and 
93^c.  for  2  lbs.,  standard  grades.  Jute  butts  also  dull  at 
3@4c.  for  bagging  quality. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  steady  for  shirtings.  Demand  for 
both  home  trade  and  foreign  markets  is  improving.  We 
give  the  prices  for  to-day  below  and  leave  those  for  pre- 
vious  weeks   of  this  and  last  year  for  comparison: 


1906-07. 

1905-06. 

SH  lbs.  Shirt- 

Col'n 

S 

M  lbs.  Shirt-  •  Cot'n 

32s  Cop 

ings,  common 

Mid 

32s  Cop 

Ings,  common     Mid 

Twist 

to  finest. 

UpVs 

Twist. 

to  finest. 

Upl's 

Nov 

d. 

d. 

s.   d.         s.   d. 

d. 

d.                      d. 

s. 

d.        s.   d. 

d. 

23 

101*      @ 

11 

6     8     @9  10 

5.99 

SVs        ®       9H  « 

4M®9     4H 

6.11 

30 

10H      @ 

11 

6     8     @9  10 

6.19 

9            @       9%  6 

5     ®9     5 

6.16 

Dec. 

7 

10  1-16® 

11 

6     IK  @9  10 

5.90 

9  3-16@9  15-10'6 

6     @9     6 

6.42 

14 

9%        @ 

10^ 

6     6      @9     9 

5.79 

9           @       9%  6 

5      @9     4H 

6.29 

21 

9  15-16® 

10  'A 

6     5      @9     8 

5.69 

9H        @       9H 

ti 

5^@9     6 

6.31 

28 

9M        ® 

10/s 

6     5      @9     8 

5.70 

8  15-16®      9yi 

6 

5      @9     4H 

6.24 

Jan. 

4 

9%        ® 

10^ 

6     5      @9     8 

5.87 

8  15-16®      9J4 

6 

5      @9     4X 

6.23 

a  A  cantar  Is  98  lbs. 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  343,149  bales.     The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool — Dec.  31 — Bovic,  397 397 

To  Manchester — Dec.  28 — Calderon,  463 463 

To  London — Dec.  29 — Minnehaha,  999 999 

To  Havre — Dec.  31 — Glenesk,  750  upland,  213  Sea  Island 963 

To  Marseilles — Jan.  3 — Neustria,  250 250 

To  Bremen — Jan.  2 — Cassel,  1,632 1  632 

To  Hamburg — Dec.  29 — Pennsylvania,  223 223 

To  Antwerp — Dec.  31 — Kroonland,  73 73 

To  Reval — Jan.  2 — United  States,  850 850 

To  Oxelsund — Jan.  2 — United  States,  167 167 

To  Leghorn — Dec.  28 — Italia,  300 300 

To  Barcelona — Dec.  28 — Ulriken,  632 632 

NEW  ORLEANS — To  Liverpool — Dec.  29 — Candidate,  13,566 

Dec.  31 — Indian,   16,609 32,175 

To  Hull — Dec.  29 — Cynthia.  300 300 

To  Havre — Dec.  29 — Caroni,  1,166 1.166 

To  Bremen — Dec.     31 — Ariel,    8,069 Jan.     4 — Manhattan, 

20,646 28,715 

To  Genoa — Dec.  29— Val  Salice,  9,696 9,696 

GALVESTON — To  Liverpool — Dec.  27 — Mount  Royal.  20,604 

Jan.  1 — Mechanician.  22.000 Jan.  2 — Oxonian,  13,620.-  56,224 

To  Manchester — Dec.  27 — Pilar  de  Larrinaga,  9,977 9,977 

To  Havre — Dec.    29 — Madawaska,    12,796 Jan.    2 — Mono- 

moy,  12,384 25.180 

To  Bremen — Dec.    29 — Imani,    11,345 Dec.    31 — Afghanis- 
tan, 10,814;  Cairncrag,  8,125 Jan.  2 — Induna,  10,897..  41,181 

To  Hamburg — Dec.  29 — Diana,  075:  Nassovla,  1,168 1,843 

To  Antwerp — Dec.  2S — Cayo  Gitano,  2,822 2,822 

To  Barcelona — Dec.  31 — Emilia,  6,113 6,113 

To  Venice — Dec.  31 — Emilia,  1,238 1,238 

To  Trieste — Dec.  31 — Emilia,   1,879 1.S79 

To  Fiume — Dec.  31 — Emilia,  1,296 1.296 

To  Genoa— Dec.  31—  Sicilia,  12,078 12,078 

PORT  ARTHUR — To  Liverpool — Dec.  31 — George  Pyman,  7,364.  7,364 

To  Bremen — Dec.  29 — Horsley,  7,494 7,494 

MOBILE — To  Liverpool — Dec.  29 — Ernesto,  5,141 5,141 

To  HavTe — Dec.  31 — Westward  Ho,  10,534 10,534 
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-Bangor,  7.11.  upland, 


300 


6  1 1' 


s\\  \\\\ii     To  Liverpool   ■Jan.  1 
Island 
To  Havre    -Dec.  28    -Hermes,  2.878  upland,  50  Sc.i  [aland 
To  Dunkirk     Deo.  28     Hermes,  330 

To  Bremen  -Deo.    28     Hermes,   ;>.."k;i     Jan.    3     Kelvlnbead, 
10.497:    Wansard.  1 1,807 
To  Reval     Dec.    28    -Hermes,    100      Deo.    29    -Garscube,    18 — 

Jan.;;     Kelvlnhead.  14;    Wangard,  970  1,097 

To  Malmo     Dec    29     Garscube.  i  l 

To  Rotterdam — D  Garscube,   .">o    -Jan,    3     Voorbu 

To   Antwerp  Voorburg,  300 — 

To  Ghei  \  oorburs  .  38  i 

WILMINGTON     To  Bremen    -Deo.  31      Labuan.  12,183 

NEWPORTNEWS      ro  Ll\  Rappahannock,!.: I 

BOSTON      P0   Liverpool    -Dec.   28     Devonian,  5,571    -Deo. 
Sylvanla,  282 
To  Yarmouth     Deo.  28     Boston,  221  221 

BALTIMORE      ro   Liverpool   -Deo.   22    -Templemore,  737 

[ndore.  2,  2.080 

To  Havre    -Dec.  22      Den  of  Mains.  500   

Bremen  -Dec.  27      Karlsruhe,  3,495 
Pilii.  u>i:i."in  \      ro  Liverpool    -Dec.  81 —  Haverford,  1,260  I 

Dec.  10     Boscla,  100  ...        i « »» » 

SAN  FRANCISCO      ro  Japan      Dec.  28— Nippon  Maru,  1,819    .  1,819 

TACOMA      ro  Japan     Dec.  20      Vntllochus,  4,460 I 

ro  1  Dec.  26  — Antllochus,  50 


Total    .  - .- 143.149 


LIVERPOOL.— By  cable  from 
lowing  statemenl  of  the  week's  sale 

Dec.  14. 

ek bales.  62,000 

!Ulators  took..     6,000 
Of  which  exporters  took   ...     3,000 

.ii ..   55.00Q 

Actual  export 17,000 

Forwarded..    .    .    ..109.000 

Total  stool;  -Estimated        -     567,000 
Of  which  American— Est.    .484,000 

Total  Import  of  the  week 171,000 

Of  which  American 143,000 

Amount   atloat 456 ,000 

Of  which  American 301,000 


Liverpool 
s.  stocks, 

D«C.  21. 

57.oo,i 
3.000 

2,000 

5  1  ,000 

12,000 
125,000 

571.000 
500  .000 
401  .000 
11  1  .000 
-100.000 
414.000 


we  have  1  he  fol- 
(fe'e. .  at  thai  port : 

Dec.  28.  Jan.  4. 

20,000 

1,000  2,000 

1,000 

18,000  3l.ooo 

14,000  8,000 

66, 94,000 

700.00,1  749,000 

620,000  657,000 

208,000  15..  000 

17  1,000  110. 000 

398,000  417,000 

321,000  L'.OOO 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past   week  and  the  daily  closing  prices  of 

spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market, 
12:15 
1'.  If. 

Dull. 

Moderate. 
demand. 

Good 
demand. 

Good 
demand. 

Mid.Upl  (Is 

Sales 

Spec.Arexp. 

5. SO 

4.000 
400 

H 
O 
L 
1 

D 
A 
Y 

11 
O 
L 
I 

D 
A 
Y 

5.81   . 

7,000 
500 

5.88 

14.000 
1,000 

5.87 

10,000 
1,000 

Futures. 

Market 
opened      j 

Quiet, 
unch'd. 

Steady  at 
3@4  pts. 
advance. 

Steady  at 
3   points 
advance. 

Quiet  at 

2%@3 

pts.  dec. 

Market. 
4 
P.  M 

Steady  at 

1  f  _ 
pts.  adv. 

Steady  at 
pts.  adv. 

V'y  st'y  at 
4%  ©6% 
pts.  adv. 

Quiet  at 

4  {§  6  pts. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  5  48  means  5  48-100tf. 


Dec.   29 

to 
Jan.   4. 

Sat.                Mod.            Tues. 

Wed. 

'Thurs. 

Fri. 

12K|    12  Vi 
p.m.    p.m. 

12  % 

p.m. 

4 
p.m. 

12>4 
p.m. 

4 
p.m. 

12% 
p.m. 

4 
p.m. 

12  % 

p.m. 

4 
p.m. 

12  % 

p.m. 

4 

p.m. 

j    d.    |      d. 
December            5  48 

a. 

d. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

a. 

Dec. -Jan. 
Jan. -Feb. 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May 
May-June 
June-July 
July- Aug. 
Aug. -Sept 
Sept. -Oct. 
Oct. -Nov  . 

5  45 

5    44 

5   43  \i 

5    43 

5    44 

5    45 

5    45  ', 

5    45  !_. 

5     10 

5  33  % 
5   27 

H 
O 
L 
I 

A 
Y 

H 
O 
L 

I 

D 
A 
Y 

47 
46 
46 
45 
4  0 
47 
48 
48 
42 
36 
31 

51 

49  % 

48 

47 

48 

49 

49 

49 

43 

36 

31  % 

54 
53 

51% 
50', 
51 

5  1  !  i 
5 1  '  S 
:,  1  ' , 
15 
38 
33 

56% 
55% 

54 

53  % 

5  1 

54  % 

54 
54 

47% 

42 

37 

53 

52',; 

50  % 

50 

51 

51% 

51 

51 

45 

40  H 

35  '  , 

51% 

so  % 
49 

47  % 

48 

IS', 

48  Vi 
48 
42  % 
37 
33 

BREADSTUFFS. 

Friday,  Jan.  4  1907. 

Prices  for  wheat  flour  have  declined  on  some  grades,  while 
others  have  remained  unchanged.  In  the  main,  however, 
the  torn-  of  the  market  has  been  weaker,  owing  to  the  decline 
in  wheat,  while  the  stagnation  of  trade  has  in  itself  had  a 
depressing  influence,  buyers  showing  more  disposition  than 
ever  to  hold  aloof  from  the  market ,  owing  to  the  fall  in  wheat 
quotations.  Spring  grades  have  shown  more  beavini  ss  than 
winter.  Export  trade  has  been  lifeless  and  the  clearan 
from  the  seaboard  have  been  small.  Rye  flour  bas  been 
firm,  owing  to  small  offerings.  Trade,  however,  bas  been 
unprecedentedly  dull.  '  Corn  meal  bas  been  dull  and 

Wheat  has  declined  somewhat  during  the  week,  although 

of  late  some  recovery  has  taken  place,  owing  partly  to  a  bet- 
ter demand  for  export  and  partly  to  an  0  ding  of  the 

trt  Bide,  which  bas  led  to  rather  bea  ring  within  the 

lasl  day  or  two.     Bui   the  foreign  markets  ha1  rule 

beetl  depressed,  the  Argentine  crop  news  baa  been  - 
favorable  and  the  Argentine  shipments  show  an  mere: 
The  stock  at  Minneapolis  during  the  week  hae  inci  ome 

S50,000  bushels.     The  Northwest  baa  al  I  ily. 

In  general,  too,  the  speculation  baa  been  sluggish, 
until  within  a  day  or  two  bas  there  been  any  particular  ex- 
port  bi  On  the  other  hand,  the  world's  shipmenta 
have    been    comparatively    moderate.     The 
for  the  week  showed  an  increase  of  only  1,090,000  I    ishels, 
against  an  increase  for  the  corresponding  period  last  year  of 


8,000  bushels.     Foreign  bouse 
for  the  first  time  in  a  good  while,  an  aid  thai  much 

of  the  winter-wheat  bell  is  unprotected  by  1 

prices  advanced  a  fraction  early,  owinj 

in    an    oversold    market,    but    latei 

owing  to  renewed   liquidation  and  bearish   pr<    mre      Crop 

reports  continued  favorable  and  the  export  trade  was  dull. 


DAILY  CLOSING  PRICES  OF  win:  \r  1  SEW  YOG 

Sat.     Mo 

.si  81 


\o.  3  ret!  u  Inter      


May  ilclU  cry  hi  clc\  .nor 

July  delivery  In  elevator 


.82   , 


da) . 


81 


DAILY  CLOSING   PRICES  OF  WHEAT  ES  1  1   CHICA 

/.    Tut  1 

M.i\  delivery  In  elevator 77         77 

July  delivery  In  elevator 76         .  ,  .   , 

Indian  corn  futures  have  ruled  steady  to  firm,  despite  the 

weakness   in   wheat.      The    weather    bi  distinctly    I 

irable,  heavy  rains  and  unseasonably  mild  temper  tt 
prevailing.     This  bas  caused  the  crop  to  dry  very  slow! 
and  has  also  interfered  with  the  movement   to  market 
proportion   of   contract   grade   in    the    receipts    continues 
usually   small.      A    better   cash   demand    has   been    reported, 
partly  for  export,  and  shorts  have  covered,  while  the  ofl 
ings  have  been   light.      At  the  same  time   the  depression  in 

wheat  and  the  expectation  of  heavy  receipts  shortly  ha 
militated  against  any  advance  of  importance.     To-day  the 
market  was  stronger  at   first,  owing  to  continued  mild  and 
unsettled   weather,   small    receipts   and    covering   of   she 
but  later  a  reaction  occurred,  owing  to  liquidation   and  a 
decline  in  wheat. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  M011.  Tues.     Wed.  Thurs.    Fri. 

Cash  corn 52%  51''.  ;,:■    ,  52  '  .      52% 

January  delivery  in  elevator 51  %  I  loll-     51    ,  51% 

May  delivery  in  elevator 50%  50%  day.      50%  50%      51 

July  delivery  In  elevator 50%  50  %  50  %  50%      50% 

DAILY  CLOSING   PRICES  OF  CORN   FUTURES   IN   CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

January  delivery  in  elevator 40%  39%  Holl-  39%  39*4  39 

May  delivery  in  elevator 43%  43%  day.  43%  -43%  43 

July  delivery  in  elevator 43%  44%  44  43%  43% 

Oats  for  future  delivery  in  the  Western  market* have  been 
easy  at  times,  owing  to  the  decline  in  wheat,  theidulness  of 
the  cash  trade  and  liquidation.  The  firmness  of  corn,  how- 
ever, has  had  a  steadying  effect.  The  speculation  has  been 
dull  and  has  lacked  features  of  interest,  though  large  shorts 
have  covered  at  times.  The  receipts  have  been  moderate, 
but  are  expected  to  increase  with  an  improvement  in  the 
condition  of  the  roads  and  in  railroad  facilities.  To-day 
prices  were  firmer  early,  owing  to  a  rise  in  corn,  light  receipts, 
reports  of  a  better  shipping  demand  and  covering  of  shorts, 
but  later  on  prices  weakened  in  sympathy^with  the  rest  of 
the  list. 

DAILY   CLOSING    PRICES   OF   OATS   IN    NEW    YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri 

Mixed,  26 

to321bs.         39  39  Holl-  39  39  39 

White  day. 

clipped, 

36  to  38 

lbs.  ...40%-42        40%-42  40%-42        40%-42       40%-42 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.    Thurs.    Fri 

January  delivery  in  elevator 33%     Holi-     34  83%     33% 

May  delivery  In  elevator 36         36         day.     36M     36%     36K 

July  delivery  In  elevator. 33%     33%  33%     33%      33% 

The  following  are  the  closing  quotations: 

FLOUR. 

Low  grades. $2  85  @$3  OOlKansas   straights $3  55  (<j$3  75 

Second  clears 2  50®  2  60  |  Kansas  clears. 3  15®  3  30 

Clears 3  40®  3  65  I  Blended  patents 4  40®  4  00 

Straights 3  65  @  3  75   Rye  Hour 3  75  ®  4  20 

Patent,  spring 3  80®  4  20)  Buckwheat   flour 2  20®  2  30 

Patent,  winter 3  60®  3,'85|Graham  flour 2  90®  3  75 

Kansas   patents 3  80  a  3  OOlCornmcal 2  70  ®  2  75 

GRAIN. 

Wheat,  per  bush. —                         c.      I Corn,  per  bush. —  c. 

N.  Duluth,  No.  1 88%        No.  2  mixed f.o.b.52% 

N.  Duluth.  No.  2 f.o.b.  87%        No.  2  yellow,  new f.o.b.49  % 

Red  winter,  No.  2 f.o.b.  80}£|      No.  2  white,  new  f.o.b  50 

Hard     "  "  f.o.b.  83%  |  Rye,  per  bush. — 

Oats — Mixed,  per  bush. —                  |      No.  2  Western  66 

No.  2  white 40  @41  %  t      State  and  Jersey Nominal. 

No.  2  mixed    39      I  Barley — Western    Nominal. 

No.  2  white,  clipped  ..40%  ®42      |      Feeding... Nominal. 

The  statement  of  t  he  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.     The  receipts  •  rn 

lake  and  river  ports  for  the  week  ending  lasl  Saturday  and 
since  Aug.  1  for  each  of  th  irs,  have  1" 


OUT, 

Wheat. 

Corn. 

Oats. 

/.'■■/ 

6«j.  196/6*. 

bush.  1 

bush.  . 

bush.  32  lbs. 

1 

Chicago 

703.000 

3.2" 

l.48i 

, 

Milwaukee 

36.600 

■ 

Duluth 

180.998 

Minneapolis. 

2,4 

1 

roledo 

Detroit 

ind 

7,575 

31     1. 

47,880 

30 

■ 

Peoria 

17.100 

lll.ooo 

1 

v.  i-i  !. 

4  .Sc 

0.017.414 

1 

wk.  'o.'i 

1  17.698 

■vk.  '01 

M 

Since 

1906 

igoe 

■ 

1004 

(JO 
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IRTotal  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  29  1900  follow: 


Ni:\v  York 

Boston 

Portland. 


Flour, 

bbla 

...    VM.iy.n 

...      33,077 

8,888 

Philadelphia 67,291 

Baltimore 54,006 

Richmond 5,350 

New  Orleans.a  ...       12,932 

Galveston 

Norfolk 20,781 

.Montreal 1,510 

Mobile 2,034 

St.  John 4.274 

Total  week 352,724 

Week  1905 369,154 


Wheat, 

bush. 

482.01  Ml 

162,000 

161,598 

375,731 

59,564 

41,490 

11.000 

111,000 
16,692 

§0  ooo 

1.564,975 
2,288,950 


Corn, 
bush. 

76,624 

175.513 

690,140 

22,71  l 

000 

l  16,000 


13,197 


1,787,438 
5,399,343 


Oats.      Ba 


270,000 
64,  156 
12,971 

109,953 
44,231 
18,156 


bush. 
940 


2,000 


• 


42,176      49,464 
"  202*313      5 


902,256 

.608 


187,840 

551.021 


ii  Iteeelpts  do  not  Include  Krain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 


Total  receipts  at  ports  from  Jan. 
as  follows  for  four  years: 


1  to  Dec.  29  compare 


Receipts  of — 
Flour bbls. 


190(1. 
17,888,922 


Wheat-  -  - bush.  107 ,716,1 56 

Corn.. 96, 172.000 

Oats 77.2:il.os2 

Barley   6,158,005 

Rye... .- 1,569,882 


1905. 
14,353,049 

51,669,067 

]  12.00i;.:(  17 

72,856,536 

14,038,883 

1.465.366 


1904. 
10,928,200 

41,956,486 

58,447,508 

17,639,9  19 

8,686,654 

1,182,172 


1903. 

21.002,501 

103,500.129 
12,989 

:,::.  000, 1.53 

90,810 

4.011.149 


Total  grain 289,148,931     252,936,109     157,912,779     265,205,230 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  29  1906  are  shown  in  the  annexed  statement: 


Wheat, 
Exports  from —         bush. 

New  York 413,789 

Portland 161,598 

Boston 236 ,355 


Philadelphia 

Baltimore 

Norfolk 

New  Orleans  .  . 

Galveston 

Mobile 

St.  John,  N.  B. 


198,617 

85,571 

21~5~,756 
32,000 

sb',666 


Corn, 

bush . 

367.170 

8l",842 

80,700 
731.183 

29¥,203 

128,571 
13,197 


Flour, 

bbls. 
51.3115 

8,838 
12.100 
59.1  II 
52,775 
20,781 

7.393 


2,034 
4,274 


Total  week 1,423 ,6S6   1.701,872  219,391 

Same  time  1905. .2,287.390  6,217,651  334,756 


Oats, 

bush. 

25,170 

12.071 
1,300 

40 

~~9~387 


202,313 

251,181 
998,207 


Rye, 

bush. 


Barley. 

bush. 
35,777 


Peas, 

bush. 
2.926 


710 


53.836       

89,613       3.636 
271,394     19,315 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1906  is  as  below: 


-Flour- 


Since 

Week.        July  1 

Exports  lor  week  and  Dcc.29.  1900. 

since  July  1  to —  bbls.  bbls. 

United  Kingdom.. .105,117  3,182,912 

Continent 80,516  1,310,909 

So.  &  Cent.  Amer..     8,372      379,791 

West  ladies 21,034      700,235 

Brit.  No.  Am.  Cols.-      1,152         56,893 
Other  Countries 3,200      132,647 


Week 

Dec.  29. 

bush. 

780,275 

618,905 

24,506 


-Wheat— 


Since 

July  1 

1906. 

bush. 

2S.025.465 

26,505,944 

128 

s .  1 1 0 

3,000 

376,803 


Week 

Dec.  29. 

bush. 

330,739 

1,327,492 

247 

38,330 

2,578 

2,486 


-Corn- 


Suit" 

July  1 

1906. 

bush. 

9,599,963 

13,559,707 

287,461 

1,035,031 

50,727 

151,897 


Total 219,391  5,763,387  1,423,686  55,052,919   1,701,872  24.684.7S6 

Total  1905 334,756  5.095.418  2,287,390  26,374,480  6,217,651  38,274,644 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Dec.  29  1906,  was  as  follows: 


Wheat, 
bush. 

New  York.. 1,760.000 

"        afloat 

Boston 157.000 

Philadelphia 840,000 

Baltimore 648,000 

New  Orleans- .-  345,000 

Galveston 403,000 

Montreal 65.000 

Toronto 17,000 

Buffalo 5,634,000 

afloat 6,198,000 

Toledo 857,000 

"        afloat 

Detroit 636,000 

afloat 

Chicago 9.898,000 

afloat.. 

Milwaukee 543,000 

afloat 

Fort  William 986,000 

Port  Arthur 1.063,000 

afloat. 490,000 

Duluth 2,124,000 

afloat 

Minneapolis —  4.593.000 

St.  Louis 3,426.000 

afloat 

Kansas  City 3,546,000 

Peoria 206,000 

Indianapolis 292,000 

i    iopi  River 

On  Lakes 

On  Canal  and  River 


Corn, 

bush. 

385,000 


100.000 
21,000 

000. 0  111 

420.0  hi 

82,000 

48,000 


Oats, 

bush. 

658,000 

Yo'ooo 

141.000 
229.000 
195,000 


152,000 
373,666 
346,666 
754,666 

96.666 


44,000 

8,000 

580,000 

1.607,000 

1,139,000 


Rye. 

bush. 

44.000 


138,000 


1.000 

454~,666 

257,000 

13,000 


Barley, 

bush. 

113,000 


73,000 

1,779~666 

480,000 

1,000 


87,000 
1,496,666 

608.666 


40,000 

537,666 
Y3.666 


394,000 


64,000 
170,000 


669,000         104,000        250,000 


3,777.000 
646,000 


604,000 

294,000 

95,000 


93,000 

985,000 

30.000 


Total  Dec.  29  1900.-44,727,000 
Total  Dec.  22  1906--43.836.000 
Total  Dec.  30  1905.-42,951,000 
Total  Dec.  31  1904. .40,619,000 
Total  Jan.  2  1904.  .3S.205.000 
Total  Jan.     3  1903—49,741,000 


4,619.000 

4,505,000 

11.877,000 

".ooo 

5,7s  3 

1.000 


13,012,000 

1.000 

1 .000 

i08.000 

4,799,000 


60,000 
28.000 


13,000 


1,702,000 

.000 

i  .000 

:,000 

.000 

1.097.000 


372,000 
13,000 


3,475.000 
3,484,000 
6.310,000 
6.90S.000 
5,380,000 
2.S76.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Jan.  4  1907. 
Annual  revie  ws  of  the  dry  goods  trade  are  unanimous  in 
I  ing  that  1906  was  one  of  the  greatest,  if  not  the  greal 
that  has  ever  been  known  in  the  history  of  the  textile  indus- 
try of  the  country.  While  the  export  demand  was  consid- 
erably less  than  in  some  previous  years,  the  domestic  con- 
sumption was  the  greatest  ever  known,  and  was  sufficient  to 
cause  a  real  scarcity  of  goods  during  the  greater  part  of  the 
year. ^Prices  also  were  remunerative,  and  a  larger  volume 


of  goods  could  have  been  disposed  of  had  it  been  available. 
The  reason  why  it  was  not  is  to  be  found  in  the  curtailment 
of  manufacture  due  to  the  insufficient  labor  supply.  Good 
wages  wire  paid  throughout  the  year,  and  towards  the  cl 
i  here  was  a  general  advance  affecting  all  New  England 
operatives;  but  in  spite  of  this  mill  managers  complained 
bitterly  of  the  ipply  of  hands,  both  in  New  England 

and  in  the  South     particularly  in  the  latl  tion  of  the 

country,  if  ear-end  stock-taking  revealed  the  fact  thai 
supplies  on  hand  are  email,  indicating  further  active  buying 
in  the  near  future.  The  primary  market  during  the  week 
has  been  comparatively  quiet,  as  few  buyer-  h  yet 

returned  to  town  after  the  holidays.     A  fair  business  was 
transacted,  however,  and  all  price.-  were  firmly  held.     An 
encouraging  feature  was  the  sale  of  some  3-yard  sheetings 
to   China   with   further  inquiries   from    thai    country.     '1 
week  was  a   broken  one  also  in  the   woolen   an<  rated 

goods  market.  ,.,-_. 

DOMESTIC  COTTON  GOODS.— The  exports Tof  cotton 
goods  from  this  port  for  the  wi  ek  ending  Dec.  29  were  2,751 
packages,  valued  at  $145,663,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 1905 

nee  Since 

New  York  to  Dec.  29.                                Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 65  1,858  11  1.203 

Other  European 3  1,390  22  1,049 

China ...  90,784  .  107,484 

India 130  15,688  382  18.917 

Arabia 54,991            21 

Africa --_  15.512  10  11 

West    Indies 278  20,174  540  34,765 

Mexico 25  2,101  04  2,898 

Central  America 111  15,899  206  16,850 

South  America 1,884  58,822  00,376 

Other  Countries 255  10.431  227  16.707 

Total 2,751      305,650  2,101      297,268 

The  value  of  these  New  York  exports  since  Jan .  1  has  been 
§17,684,893  in  1906,  against  §16,833,911  in  1905. 

Heavy  brown  drills  and  sheetings  were  slightly  firmer 
and  those  who  sought  goods  found  that  they  were  well  sold 
up  for  the  next  two  or  three  months.  For  this  reason  there 
is  little  likelihood  of  the  inquiries  received  from  China  during 
the  week  resulting  in  actual  business,  as  they  have  been  be- 
low the  market,  and  manufacturers  see  no  reason  for  shading 
prices  at  the  present  time.  The  sale  to  China  that  was  re- 
ported consisted  of  750  bales  of  3-yard  sheetings,  and  the 
price  was  said  to  be  6%c.  Light-weight  sheetings  were 
steadily  held,  but  no  business  of  importance  was  transacted. 
The  position  of  these  is  stronger  than  that  of  heavy-weights, 
and  no  reductions  are  anticipated;  in  fact,  a  further  stiffening 
of  values  would  not  be  surprising.  Prominent  lines  of 
bleached  goods  are  still  held  "at  value,"  and  agents  are  not 
inclined  to  take  orders  freely  until  they  can  see  their  way 
clear  to  make  more  satisfactory  deliveries.  At  the  same  time 
there  is  good  buying  in  small  lots  of  other  lines  of  bleached 
goods,  and  orders  are  being  placed  farther  ahead.  Napped 
goods  were  not  opened  to  any  extent  during  the  week,  but 
will  probably  be  shown  next  week,  and  prices  are  expected 
to  be  higher.  There  has  been  some  good  buying  of  prints 
in  anticipation  of  an  early  advance.  Ginghams  are  well 
conditioned,  and  the  demand  is  in  excess  of  the  supply. 
Wide  print  cloths  have  sold  fairly  freely,  but  deliveries  this 
side  of  April  are  difficult.  The  average  price  of  print  cloth 
regulars  at  Fall  River  during  1906  was  3.629c. 

WOOLEN  GOODS.— In  contradistinction  to  the  cotton 
goods  trade,  the  year  in  the  woolen  and  worsted  goods  mar- 
ket was  not  of  a  very  satisfactory  character.  Several  rea- 
sons may  be  given  for  this,  one  of  the  principal  being  the 
centering  of  the  demand  upon  worsteds  to  the  detriment 
of  woolen  goods.  There  was  a  still  greater  tendency, 
moreover,  to  purchase  mercerized  wee  which  resulted 

in  the  manufacture  of  fabrics  so  adulterated  that  in  the  end 
they  created  disgust  among  clothiers  generally.  In  spite 
of  the  advance  in  the  raw  material  and  the  increased  cost  of 
production,  there  was  no  adequate  advance  in  prices  and 
manufacturers  suffered  in  consequence.  The  mildness  of 
tlie  winter  of  1905-06  resulted  in  large  stocks  of  heavy- 
weights being  ci  over  by  retailers,  and  this  interfered 
with  the  heavy-weight  business  during  the  year,  and  also, 
to  some  extent,  with  the  light-weight  business.  While  the 
new  heavy-weight  business  is  now  in  full  swing  through  the 
opening  of  a  gr<  ity  of  the  lines,  the  week  under  re- 
view has  been  a  quiet  one,  owing  to  the  holiday  inter- 
ruption. Some  fair  orders  have  been  placed,  however,  by 
those  buyers  who  remained  in  town,  or  who  hurried  back, 
and  there  is  a  better  feeling  generally  throughout  the  trade 
irding  the  prospects  of  the  season.  There  has  been  little 
change  in  the  character  of  the  buying,  cotton-warp  fabrics 
having  been  in  particularly  good  demand.  The  mildness  of 
the  weather  to  date  has  interfered  with  the  sale  of  overcoat- 
ings, and  the  future  of  these  depends  greatly  upon  the 
weather  from  this  time  on.  Dress  goods  will  be  more  freely 
opened  next  week.  In  the  meantime  a  fair  business  has  been 
passing. 

FOREIGN  DRY  GOODS.— There  has  been  little  of  in- 
terest during  the  week  in  the  imported  woolen  and  worsted 
dress  goods  market.  Silks  are  more  active  and  firmer, 
and  ribbons  have  sold  well  at  advancing  prices.  Linens 
continue  exceptionally  strong.  Burlaps  are  firm  and  in 
small  supply. 
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State  atjd  city  bsmbtmewt. 

News  Items. 

Sao  Paulo  .State  ,  Brazil.     Bond  Sale.-  The  National  « '  i  t  \- 
Bank  of  New  York  ami  J.  Henrj   Schroder  a   Company  of 
have  purchased  an  issue  of  £3,000,000  sterling  State 
of  S  ilo,  Brazil.  ,v  ,   exchequei  gold  bonds.     The  loan 

is  dated   December   1    1906,  and  one-quarti 
will  be  redeemable  each  year  from  Deo.  1  190s- t"  Dec    l  1911 
b 
Of  the  t.-ial  issue,  £1,000,000  is  payable  in  United  states 
gold  dollars  at  the  fixed  rate  of  excha  und 

rhe  loan,  besides  being  a  direct  obligation  of  the 
•   ■>  Paulo,  is  further  secured,  both  incipal 

and  interest .  by  a  firsl  charge  upon  a  surtax  of  3  francs,  gold, 
per  bag  of  coffee  exported  from  Sao  Paulo.     Th  de- 

posited  weekly  in  Santos  with  the  agents  of  the  bankers 
purchasing    the    loan.     The    taxes    i h \ t >■    far   collected    have 
raged  708,075  francs  per  week,  or  at  the  rate  of  £1,458,214 
per  annum. 

W<    .-,'  ■  informed  that  the  bonds  will  probably  be  i 
at  a  price  t.>  yield  purchasers  a  little  over  6 


Bond  Calls  and  Redemptions. 

Galveston,  Texas.—  Bond  Call. — T.  J.  Groco,  City  Treas- 
urer, calls  for  payment  Feb.  1  at  the  office  of  the  City 
Treasu  '  000  ••forty-year  limit  debt"  bonds,   Nos.  904 

978   inclusive,  and  dated   Jan.   1   1SS3.     Denomination 
000 ; 

Tlu  '  notice  of  this  bond  call  will  be  found  amoi 

advertisements  elsewhere   in   this  Department. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  iollows : 

-Akron.  Summit  County,  Ohio. — Bo  le. — On  Dec.  31 

1906  the  ^31,000  4%  sewer  bonds  described  in  V.  83,  p.  14^7. 
were  awarded  to  the  Cleveland  Trust  Co.  at  100.258 — a  b; 

about  3.947%. 

Authorized. — The  issuance  of  $2,500  4' ,'  coupon 
Mill  Street  grade-crossing-abolition  bo  I  provided  for  in 
Ordinance  Xo.  1191.  passed  by  the  City  Council  on  Dec.  17 
190G.     Denomination   $500.    "Date    Jan.    1    1907.     Int< 

dry  at  the  National  Park  Bank  in  New  York  City. 
Maturity  •'sodo  yearly  on  Jan.  1  from  1908  to  1912  inclusive. 

Allegheny,    Allegheny    County,    Pa. — Bonds  Proposal. — 
Ordinances  providing  for  the  issuance  of  $1,000,000  reservoir 
ami  8400,000  funding  bonds  have  been  introduced  in  the 
City  Councils. 

Anaconda,  Deer  Lodge  County,  Mont.—  Bond  Sale. — On 

.  21   1906  the  834,000  4^%  coupon  bonds  described  in 

V.  s:3.  p.  l-ib<  .  were  awarded  to  J.  M.  Holmes  of  Chicago. 

Bonds  mature  in   20  years  after  date  of  same  (Jan.  1  1906), 

subject  to  call  after  10  years. 

Arlington,   Kingsbury  County,  S.  D. — Bond  Sale. — This 
city  has  awarded  the  813. 000  h%  water-works  bonds  offered 
but  not  sold  on  May  22  1900  (V.  83,  p.  171)  to  the  Trowbridge 
&  Niver  Co.  of  Chicago  at  97.     Denomination  8500.     Date 
July     15     1900.      Interest     semi-annual.      Maturity     twenty 
8,  -ubject  to  call  after  ten  years. 
Ashland,  Ohio.—  Bond  Sale.— On  Dec.  31  the  $5,500  5% 
8^-year  ^average)  coupon  debt-extension  bonds  a  descrip- 
tion of  which  was  given  in  V.  83,  p.  1426,  were  awarded,  it  is 
to  the  Ashland   Bank   &  Savings  Co.  of  Ashland  at 
108.738— a  basis  of  about   3.80%. 

Atlantic   City,   N.   J. —Bond  Sale. — We  are  advised   that 
the  entire  issue  of  8128,000  4%  gold  coupon  fi 
bonds  mentioned  in  V.  83,  p.  1055,  and  V.  83,  p.  644,  has 
-<-d  of — 80s, 000  being  taken  b\  kn  g  Fund 

of  A  City. 

Bethany,  Harrison  County,  VLo.—Bond  Sale. — This  city 
(6,000   !'  ,    light-plant-improvemenl   bonds  to 
oan   Robke,  Grand  Master  of  Exi  Grand 

Done       3tate  of  Missi  bias. 

Boston,  Mass.— Bond  Sale.-  An  950  3J^% 

vari  ipal   purpose  bonds  dated    Dec.    l    1906 

■tiring  Dec.  1  1921  dispos    I  ol     '  pa:  to  city 

Brainerd,  Crow  Wing  County,  Minn.     B 
I    5  000  rel 

:•     4s.       I )   ■  000.       ! 

July  I  1907.     1 
t  Buffalo,  N.  Y.-  Issue.— 1 

der  t  he 

ted 
d  will  m  :!y  1    L907. 

Camden,  N.J. 
until  s  p.  in.  Jan.   1 1  by  Phi 

or  : 


Date  Feb.  i  1907.  [nterest  semi-annual.  Maturitj  Feb.  1 
L93"  •     Certified  check   on   a   i 

bonds  bid  for,  payable  to  the  Citj   Treasurer,  required. 
Charlottesville,  Albemarle  County,  Va.     Bond  Offi    ing 

Proposals  will  be  received  until  4  p.  m.,  Jan.  15,  b<  F.  W. 
Twyman,  Chairman    Fina  u  amittee,  for  th 

i '  j'  ,    10  10-year  (optional)  cou] reservoir  b 

on   Dec.    I.      Securities  will  be  dated  Jan.    i    L907.      I 
semi-annual.     Delivery  "Feb.    l    L907  or  later." 
interest  to  be  paid  by  purchaser.     !•'..  1.  Carruth 
Auditor. 

Chicago  (111.)  Sanitary  District.  Bond  Sale. — This  dis- 
trict  has  awarded  the  $500,000    I',    coupon   b 

in  V.  83,  p.   1368,  to  nnnic  roUS  bidders,  the  issue  ha\  i 

oversubscribed.     The  bonds  maturing  in  eight  y< 

were  sold  at   par,  while  those  maturing  in  nil" 
were  sold  at  prices  to  ne1  :!.!I7{  ,    interest. 

Cleveland,  Ohio.     Bond  Offering.     On   Dec.    17   L906  the 
City  Council  passed  ordinances  providing  for  the  issuanci 
$40,000    sewer-intersection     fund     and     $250,000    pavii 
intersection  fund   (city's  portion)  4%  coup.  De- 

nomination   si, otio.     Dale    Feb.    1    1007.     [nter< 
annually  at  the  American  Exchange  National  bank  in  > 
York  City.     Maturity  Feb.  1  1924.     Proposals  for  the  above 
bonds  will  be  received  until  12  m.  Feb.  1  by  J.  P.  Mi 
City  Auditor.     Each  bid  must  be  made  on  a  blank  form  fur- 
nished by  the  city  and  must  be  accompanied  by  a  certified 
check  on  a  national  bank  for  5%  of  the  bonds  bid  for,  pay- 
able to  the  "Treasurer  of  the  city  of  Cleveland."     Purchaser 
to  pay  accrued  interest  . 

Clyde,  Sandusky  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,, Jan.  21,  by  Will  Jl.  Bacon, 
Village  Clerk,  for  83,500  5%  coupon  water-works-improve- 
ment bonds.  Authority,  Section  2835  of  the  Revised 
Statutes.  Denomination  $500.  Date  Dec.  1  1906.  In- 
terest semi-annually  at  the  Chase  National  Bank  in  New 
York  City.  Maturity  $500  yearly  from  1911  to  1917  in- 
clusive. Bonds  are  exempt  from  taxation.  Certified  check 
for  8300,  payable  to  the  village  of  Clyde,  is  required. 

Douglas  County  (Colo.)  Union  High  School  District.— 
Bond  Sale.— On  Dee.  15  1906  the  $15,000  school-building 
bonds  offered  on  that  day  (V.  83,  p.  1488)  were  awarded  to 
the  First  National  Bank  of  Douglas  County  for  $16,000 
(106.666)   for  6s. 

Elizabeth,  Union  County,  N.  J. — Bonds  to  be  Taken  by 
Sinking  Fund.^-We  are  informed  that  the  $50,000  4%  20- 
year  school-building  and  $2,500  4%  20-j''ear  school-house- 
improvement  bonds  mentioned  in  V.  83,  p.  995,  will  be  taken 
by  the  Sinking  Fund  when  issued.  The  $2,500  issue  has 
already  been  so  placed. 

Erie  School  District  No.  47  (P.  O.  Erie),  Red  Lake  County, 
Minn.—  Bond  Sale.— On  Dec.  24  1906  $700  5%  school- 
building  bonds  were  awarded  to  J.  A.  Duffy.  Securities  are 
dated  Dec.  24  1906.     Interest  annual. 

Fairview,  Oscodo  County,  Mich. — Bond  Sale. — This  vil- 
lage has  awarded  the  $25,000  4y2%  coupon  water-system- 
extension  bonds  offered  but  not  sold  on  Aug.  6  (V.  83,  p. 
512)  to  the  Cleveland  Trinidad  Paving  Co.  at  102.  Denomi- 
nation $1,000.  Date  Sept.  1  1906.  Interest  semi-annual. 
Maturity  thirty  years. 

_  Fall  River,  Mass.—  Bond  Sale.— On  Jan.  3  $56,000  4% 
50-year  registered  Xew  Bedford  and  Fairhaven  bridge  bonds 
were  awarded  to  Blake  Bros.  &  Co.  of  Boston  at  104.19 — a 
basis  of  about  3.812%.  Authority  Section  15,  Chapter  439, 
Acts  of  1900.  Denomination  $1,000  or  multiple.  Date 
Jan.   1   1007.     Interest  semi-annually  by  check. 

Fernie,  B.  C— Debenture  Sale.— On  Dec.  1  1906  the  $40,- 
000  5%  30-year  sewer  debentures  ,  mention  of  which  was 
made  in  V.  83,  p.  995,  were  awarded  to  W.  Sanford  Evans  of 
Winnipeg  at  a  price  above  par. 

Guelph,  Ont. — Debenture  Sale . — This  city,  we  are  informed, 
has  awarded  820,000  4%  20-year  debentures  to  Wood,  Gundy 
&  Co.  of  Toronto. 

Henry  County  (P.  O.  Clinton),  Mo. — Bond  Sale. — This 
county,  we  arc-  informed,  has  awarded  $95,000  4%%  refund- 
ing bonds  to  the  William  It.  Compton  Bond  &  Mortgage  Co. 
of  Macon  at    102.20.     Denomination  $500.     b  I  mi- 

annual.     Maturity  $45,000  Jan.  1   1917,  subjed  to  call  after 
•Ian.  1  1912  and    $50,000    Jan.  1    1927,   subject  to  call    ai 
Jan.  1   1917. 

Hibbing,  St.  Louis  County,  Minn.     Bids  R<  f<  ctt  d. — All  1 
received  on   Dee.    I  ie  sioo,000  bc/t   coupon  fiu  ding 

bonds  described  in   V.  83,  p.   1489,  were  rejected.     We 
informed  I  ha1  par  was  thel  ice  offered. 

Jersey  City,  N.  J.     Bond  Sale.     Local  pap 
the  Boar. I  oi  Finance  bag  authorized  the  sail  ng 

bund  of  $551  ,000  3}  ■'  ,    refun.  i 

Kootenai  County  School  District  No.  106  (P.  O.  Coeur 
d'Alene  R.  F.  D.  No.  1),  Idaho.     B 
1908  the  $1 ,150  coi  'i<^  off 

V.  83,  p.  84?  awarded 

5s.       i  l  I  X"',  .    I    I  "D(,. 

Lackawanna  County|(P.  O.  Scrantom,  Pa.     i  lie.— 

Thi 

coui :  3  to  Lampn  ch1    I  Co.  of 

Clevi 
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Lima  School  District  No.  9  (P.  O.  Lima),  Livingston 
County,  N.  Y.  —Bond  Sale.— On  Dec.  29  1906  $8,000  build- 
ing bonds  were  awarded  to  the  Bank  of  Lima  a1  100.312  for 

43^|s.     Following  are  the  bids: 

Bank  of  Lima,  Lima  (for  4^s) $8,02.". 

W.J.  Hayea  &  Sons,  Cleveland  nor  i,ss) a*. mil 

Geo.   \l.   Ilahn.  New  York  (for   I  lis)    ..08.0110 

O'Connor  &  Eahler,  New  York  (tor  5b) 8,158 

Myron  w.  Greene,  Rochester  dor  ."is) .-  8,010 

a  And  furnish  bonds  free  of  charge  to  district. 

Denomination  $500. 

Livingston,  Park  County,  Mont. — Bond  Sale. — On  Dec.  31 
190(3  the  $25,090  <;%  10-20-year  (optional)  coupon  sewer 
bonds  describe  I  in  V.  X'.i,  p.  1369,  were  awarded,  it  is  stated, 
to  N.  W.  Harris  &  Co.  of  Chicago  at  107. 

Madisonville  School  District  (P.  O.  Station  M,  Cincinnati), 
Ohio.  -Bond  Sale.— On  Dec.  29  1906  the  $2,500  1%  30-year 
coupon  school-house-addition  bonds  described  in  V.  83, 
p.  1490,  were  awarded  to  the  Provident  Savings  Bank  & 
Trust  Co.  of  Cincinnati  at  102.90  and  interest.  Following 
are  the  bids: 

Prov.Sav.nk.&'l'r.Co.,Cln.$2,.r)72  r>2|  Weil,  Roth  &  Co..  Cincin.  _$2,551  50 
Seasongood  &  Mayer,  Cln  2,582  501 W.  R.  Todd  &  Co.,  Clnclnn  2,526  00 
Central  Trust  Company  ..  2.577  75  Kleybolte  &  Co.,  Clnclnn  .  2,525  00 
Atlas  Nat.  Hank,  Clnclnn..  2,556  2.")  | 

Mamaroneck,  Westchester  County,  N.  Y. — Bond  Sale. — 
On  Jan.  2  the  $60,000  5-29-year  (serial)  paving  bonds  de- 
scribed in  V.  83,  p.  1606,  ware  awarded  to  Adams  &  Co. 
of  Boston  at  100.31  for  4s— a  basis  of  about  3.97^%.  A 
bid  of  102.32  for  4J^s  was  also  received  from  W.  J.  Hayes 
&  Sons  of  Cleveland,  but  this  bid  was  said  to  be  irregular 
and  therefore  was  not  considered. 

Montreal  Protestant  School  District,  Que. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Jan.  9  1907  by 
Charles  J.  Binmore,  Treasurer  of  the  Protestant  Board  of 
School  Commissioners,  for  $275,000  4%  30-year  bonds. 

KjMoscow  School  District  No.  48  (P.  O.  Moscow),  Latah 
County,  Idaho.— Bond  Sale.—  On  Dec.  13  1906  $1,800  5% 
school-building  bonds  were  awarded  to  the  State  of  Idaho  at 
par.  Denomination  $600.  Dated  Dec.  16  1906.  Maturity 
tenfyears. 


Mount  Vernon,  Westchester  County,  N.  Y. — Bond  Offer- 
ing.  -Proposal-  will  be  received  until  8  p.m.,  Jan.  15,  by  the 
Common  Council  for  $80,000  4%  refunding  bonds.  Au- 
thority, Chapter  53,  Laws  of  1906.  Denomination  $1,000. 
Date  Jan.  1   1907.     Lit  emi-anmially  at  the  office  of 

the  City  Treasurer.  Maturity  $15,000  yearly  on  Jan.  1  from 
1918  to  1921  inclusive  and  $20,000  .inn.  1  1922.  Certified 
check  for  si  ,000  required.  The  bonds  will  be  certified  to  as 
to  genuineness  by  the  United  States  .Mortgage  &  Trust  Co., 
New  York  City,  and  their  legality  will  be  approved  by  J.  H. 
Caldwell  Esq.,  New  York  City,  whose  opinion  will  be  fur- 
nished to  the  purchaser.  Delivery  of  bonds  Jan.  25.  A.  W. 
Reynolds  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Nelsonville  School  District  (P.  O.  Nelsonville),  Athens 
County,  Ohio. — Bon/In  Voted.  -This  district,  it  is  stated,  has 
voted  to  issue  building  bond   . 

North  Toronto,  Ont.— Debenture  Election. — The  question  of 
issuing  sio,000  4^%  fire-alarm,  arc-light-system-extension 
and  incandescent-light-system  bonds  will  be  submitted  to  a 
vote  on  Jan.  7.     Maturity  pari  yearly,  for  twenty  years. 

Pensacola,  Fla. — Description  of  Bonds.  —  We  are  advised 
that  the  $100,000  sewer,  $100,000  street-paving  and  s250,000 
water-works  gold  coupon  bonds  mentioned  in  V.  83,  p.  1607, 
will  carry  4^%  interest,  if  authorized.  Denomination 
$1,000.     Interest  Januaryjand  July  in  Xew  York. 

Peru,  Clinton  County,  N.  Y. — Bond  Offering. — Proposals 
will  be  received  until  Jan.  15  for  $5,000  4%  bonds.  Maturity 
$500  yearly  beginning  Jan.  1  1908.  W.  R.  Weaver  is  Town 
Supervisor. 

Pleasant  Precinct,  Polk  County,  Neb. — Bonds  Defeated. — 
A  proposition  to  issue  $15,000  railway-aid  bonds  was  de- 
feated on  Dec.  22. 

Redlands,  Cal. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  in.  Jan.  16  toy  L.  W.  Clark,  City  Clerk,  for 


NEW  LOANS. 

#80,000 

City  of  Mount  Vernon, 

Westchester  Co.,  N.Y.. 
Refunding  Bonds. 

ThelCommon  Council  will,  at  the  Lucas  Build- 
ing, Depot  Place,  in  the  City  of  Mount  Vernon, 
on  the  15th  day  of  January  1!)07  at  8  p.  m., 
receive  sealed  proposals  for  the  purchase  of  Eighty 
(80)  Refunding  Bonds  of  said  City  of  Mount 
Vernon  numbered  consecutively  as  issued  from 
three  hundred  sixty-six  (366)  to  four  hundred 
forty-live  (445),  both  inclusive,  and  the  said 
eighty  (80)  bonds  will  be  sold  to  the  highest 
bidder  at  a  public  sale  to  be  held  at  said  time  and 
place. 

IHThesc  are  a  series  of  bonds  which  are  authorized 
to  be  issued  under  and  pursuant  to  Chapter  53  of 
the  Laws  of  1906.  Each  bond  will  be  for  the 
principal  sum  o.f  One  thouand  dollars  ($1,000), 
and  will  bear  interest  at  the  rate  of  four  per  centum 
per  annum,  payable  semi-annually  at  the  office  of 
the  City  Treasurer  of  the  City  of  Mount  Vernon. 
They  will  be  dated  January  1st  1007  and  payable 
as   follows: 

515,000  on  the  1st  day  of  Jan.  1918. 
1  r, , < > 0 0  on  the  1st  day  of  Jan.  1919. 
15,(ioo  on  the  1st  day  of  Jan.  1920. 
15,000  on  the  1st  day  of  Jan.  1921. 
20,000  mi  the  1st  day  of  Jan.  1922. 

The  bonds  will  be  delivered  to  the  purchaser 
on  the  25th  day  of  January  1907. 

Each  proposal  must  be  accompanied  by  a  certi- 
fied check  for  SI, 000  as  security  for  the  per- 
formance of  such  bid  and  as  liquidated  damages 
in  the  evi  nt  of  the  failure  of  the  successful  bidder 
to  accept  and  pay  for  said  bonds. 

The  said  Common  Council  will  at  said  time 
open  such  proposals  as  may  be  received  and  will 
award  the  bonds  to  the  highest  bidders  unless  the 
said  Common  Council  shall  deem  it  for  the  Interest 
of  the  City  to  reject  such  bid,  in  which  event  the 
Common  Council  reserves  the  right  to  accept  the 
bid  or  bids  which  it  deems  to  be  to  the  best  inter- 
ests of  the  city  or  to  reject  all  of  said  proposals. 

Bonds  will  be  engraved  under  the  supervision 
and  certified  to  as  to  their  genuineness  by  the 
United  States  Mortgage  and  Trust  Company. 
and  their  legality  approved  by  J.  H.  Caldwell, 
Esq.,  of  New  York  City,  whose  opinion  as  to 
legality  will  be  furnished  to  the  purchaser. 

By  Statute  the  bonds  cannot  be  sold  for  less 
than  par  and  accrued  interest. 

This  notice  is  published  pursuant  to  a  resolu- 
tion of  the  Common  Council  of  the  City  of  Mount 
Vernon  ordering  the  same  and  bearing  date  the 
2d  day  of  January  1907. 

Dated  Mount  Vernon,  N.  Y.,  January  3rd, 1906. 
EDWARD  F.  BRUSH,  Mayor. 

A.  W.  REYNOLDS,  City  Clerk. 


Established  1SS5. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Building,  Chicago 

BONDS, 


NEW  LOANS. 


*25,000 

City  of  St.  Paul,  Minn., 

PARK  BONDS. 

City  Comptrollers'  Office, 
St.  Paul,  Minn.,  January  2,  1907. 
SEALED  PROPOSALS  will  be  received  at  the 
office  of  the  City  Comptroller  by  the  Sinking  Fund 
Committee  until  12  o'clock,  noon,  on  January  1(1. 
1907,  and  opened  at  that  time,  for  the  purchase 
of  Twenty-Five  Thousand  ($25,000  00)  Dollars 
of  bonds  of  the  City  of  St.  Paul,  Minnesota, 
the  proceeds  of  which  are  to  be  used  for  the 
purpose  of  adding  to  its  funds  available  for 
the  acquisition  of  land  for  park  and  parkway 
purposes  by  purchase  or  otherwise.  These 
bonds  are  issued  pursuant  to  Ordinance  No. 
2640,  passed  by  the  Common  Council  and  ap- 
proved  December  7,  1906,  authorized  by  Chapter 
235  of  the  Laws  of  t lie  State  of  Minnesota  for 
the  year  1903,  approved  April  17,  1903,  as 
amended  by  Chapter  91  of  the  Laws  of  Minne- 
sota for  the  year  1905,  approved  March  31,  1905. 
Bonds  in  denomination  of  five  hundred  or  one 
thousand  dollars  each,  as  the  purchaser  may 
desire,  with  coupons  attached  and  dated  Febru- 
arj  1,  1907,  and  mature  January  31,  1937. 
They  bear  interest  at  the  rate  of  four  (4)  per 
rciii  per  annum,  payable  semi-annually,  interest 
and  principal  payable  at  the  financial  agency 
of  St.  Paul  in  New  York  City,  delivery  of  bonds 
to  be  made  at  the  Comptroller's  office,  where 
payment  must  be  made  by  the  successful  bidder. 
A  certified  check  payable  to  the  City  Treasurer 
of  the  City  of  St.  Paul  for  two  (2)  per  cent  of 
the  par  value  of  the  bonds  bid  for  must  accom- 
pany each  bid  that  will  be  considered.  Bids 
will  be  received  for  all  or  any  part  of  the  lot. 
The  Committee  reserves  the  right  to  reject  any 
and  all  bids. 

Proposals  to  be  marked  "Bids  for  Park  Bonds" 
and  addressed  to 

LOUIS  BETZ, 

City  Comptroller. 


CITY    COUNTY 
AND  TOWNSHIP 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


BONDS  st^Sck  CERTIFICATES 

Engraved  on  steel  or  lithographed,  or 
partly  printed  and  partly  lithographed. 
Book  of  100  certificates,  steel-plate  bor- 
der, and  seal  prews.  $15;  cheaper  styles 
as   low    as   $2  50    for   a   book   of   50.    • 

ALBERT  B.XING  &  CO.,  206  Broadway,  N.  i , 


NEWJLOAJNIS. 

$41,000 

Town  of  Hartsville,  So.  Oar., 

6%  Coupon  Bonds. 

Sealed  proposals  will  be  received  by  the  Board 
of  Commissioners  of  Public  Works  of  the  Town  of 
Hartsville,  S  C,  until  12  o'clock  noon  FEB- 
RUARY 1ST  1907,  for  the  purchase  of  Forty- 
One  Thousand  Dollars  ($41,000  00)  live  per  ceut 
coupon  bonds  to  be  dated  January  1st,  1907,  and 
payable  forty  years  after  date,  with  the  privilege 
ot  redemption  twenty  years  after  date.  Interest 
payable  January  1st  and  July  1st  of  each  year  at 
Bank  of  Hartsville,  Hartsville,  S.  C.  The  pur- 
pose of  this  issue  of  bonds  is  to  meet  the  cost  of 
constructing  and  operating  a  system  of  water 
works  and  plant  for  sewerage  and  lighting  pur- 
poses, for  the  use  and  benefit  of  the  said  town. 

The  Town  of  Hartsville  has  no  present  bonded 
or  other  indebtedness.  Certified  check  for  $1,- 
000  00,  payable  to  the  order  of  J.  J.  Lawton, 
Chairman,  to  accompany  all  bids  and  to  be  for- 
feited in  case  of  failure  of  purchaser  to  comply 
with  ids  bid.  No  bids  for  less  than  par  and  ac- 
crued interest  will  be  considered.  Right  reserved 
to  reject  any  or  all  bids.  Address  all  bids  to  the 
Board  of  Commissioners  of  Public  Works.  Harts- 
ville, S.  C  and  endorse  plainly  on  the  envelope 
the  words,  "Bid  for  Bond^." 

For  further  information  applv  to  the  Chairman. 
J.   J.    LAWTON     Chairman. 
F.    A.    MILLER     Secretary 


Specialists  in  New  Jersey  Securities. 

eisele  &  king, 

BANKERS, 

Members  of  New  York  RDd  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  757-T59  Broad  3*. 

N.Y.  -nd  Philadelphia.  NEWARK. 


INVESTMENT  BONDS 

Lists  upon  request. 

Denison  &  Farnsworth, 

BOSTON 
CLEVELAND and  PHILADELPHIA 


MUNICIPAL  AND  RAILROAD 

BONDS. 

LIST  ON  APPLICATION. 

SEAS0N&00D  &  MAYER 

■ere«n(Be  Library  Building, 
CEN««rV«ATI. 


Jan.  .">  1  DOT.  | 


THE  CIIRONICLK. 


C>3 


the  $50,000  5%  gold  funding  bonds  authorized  at  the  elec- 
tion held  De/s.  13  1906.  Denomination  $100.  Date  .Ian. 
15  1907.  Interest  semi-annual.  Maturity  one-twentieth 
yearly.     Certified  check  for  ;;• ,,  of  bid  required. 

Red  Lodge  School  District  No.  32  (P.  O.  Red  Lodged, 
Carbon  County,  Mont.  -Bond  Sale.-  -This  district  has 
awarded  Si  ,200  <>'  ,'  school-building  bonds  t>>  John  P.  Schmil 
at  L05.  Denomination  $400.  Interest  semi-annual.  Ma- 
turity Sept.   1.')  1916,  subject  to  call  after  Sept.   1 .">  1911. 

Richmond,  Va.— .Bond  Sola. — We  are  advised  that  the 
$473,500  I'  ,•  '■'■■  i-year  improvement  bonds,  the  unsold  portion 

of  the  $508,500  offered  on  Dee.  20  L906,  have  been  awarded 
at  99— $46,500  to  R.  E.  Glover  and  $427,000  to  Thos.  Branch 
iv  Co.  of  Richmond  and  Davenport  &  Co.  of  Richmond,    of 

the  total  amount  of  bonds.  $175,000  will  be  issued  in  coupon 
form  and  the  remaining  $323,500  will  be  registered.  The 
proceeds  of  these  bonds  will  be  used  as  follows:  $135,000  for 
the  construction  of  a  new  gas-holder,  $60,500  for  the  purchase 
of  the  site  for  the  new  high-school,  $240,000  for  the  new 
high-school-building,  $56,000  for  the  settling-basin  (flu 
and  $17,000  for  the  settling  basin  generally.     .J  _,  , 

Rosebud  County  (P.  O.  Forsyth),  Mont.— Hon, I  S 

On  Dee.  _><>  1906  the  $40,000  L0-20-year  (optional)  coupon 

bridge-construction  bonds  described  in  V.  83,  p.  1  131,  were 

awarded  to  X.   \V.   Harris  &  Co.  of  Chicago  at    100.262  and 

accrued  interest  for  1 '•_.>.     This  is  on  a  basis  of  about  1.6 

to  the  optional  date  and  4.  IS1  (.  to  full  maturity.      Following 

are  the  bids: 

X.  W.  Harris  &  Co.,  Chicago  (for4>:s) $40,105 

A.  B.  Leach  >.*  Co.,  Chicago  (for  5s)    .    40,653 

E.  H.  Rollins  .v  sous.  Chicago  (tor  r>s> 10,625 

State  of  Montana  (tor  5s  40 

Parson,  Son  a  Co  .  Chicago  'for  5s) : 40.41  i 

St.  Boniface  School  District  No.  1188.,  Man. — Debenture 

Sale. —On  Dec.  20  the  $100,000  •">','  coupon  school-building 

debentures  described  in  V.  83,  p.  1370,  were  awarded,  it  is 

stated,  to  Wood.  Gundy  it  Co.,  of  Toronto. 

St.  Paul,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m..  Jan.  16,  by  the  Sinking  Fund  Commit  fie 
at  the  office  of  Louis  Betz.  City  Comptroller,  for  $25,000  4% 


coupon     park     bonds.      Authority,     Ordinance      No.     2640, 

passed  by  the  Common  Council  and  approved  Deo.  7  1908. 
and  Chapter  235,  Laws  of  L903,  approved  April  L'    II     :  as 

amended  by  Chapter  01,  Laws  of  1905,  approved  March  31 
100.").      Denomination    $500    M    $1,000    to  ser. 

Date    Feb.    1    1007.      in  |i  nii-annuallv   at   the   financial 

agency  of  the  city  of  St.  Paul  in  New  York  city.  Maturity 
.Ian.  :;i  i!»:;7.  Certified  check  for  2%  of  the  bonds  bid  for, 
payable  to  the  City  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  ai  / 
the  advertisements  elsewhere  in  this  Department. 

Salem,  Columbiana  County,  O.—Hond  Sole.  -On  Dec.  27 
lOOti  the  $28,000  coupon   trunk-sewer  bonds  described  in   V. 

s:;,  p.   loot),  were  awarded  as   I't  per  cents  to  Denison  & 

Farnsworth  of  Cleveland  at  par. 

Sangamon  County  (P.  O.  Springfield),  111. — Temporary 
Loan.  —  This  county  recently  negotiated  a  loan  of  s  1 1  ,()(J0 
with  local  banks.  Loan  is  in  anticipation  of  the  collection 
of  ta 

San  Juan  School  District,  San  Benito  County,  Cal.— Price 
Paid  for  Ho  mis.  —  We  are  informed  that  t  he  premium  paid  by 
the  Los  Angeles  Trust  Co.  of  Los  Angeles  for  the  $12,000  ">% 
2-21-year  (serial)  gold  coupon  school-buildinu,  bonds  recently 
awarded  to  that  institution  was  S590,  the  price  thus  being 
104.916— a  basis  of  about  4.45%. 

Sao  Paulo,  Brazil.— SaZe  of  Bonds. — See  "News  Items" 
above  for  report  of  sale  of  £3,000,000  bonds. 

South  Omaha,  Douglas  County,  Neb. — Bond  Offering. — 
Local  papers  state  that  proposals  will  be  received  until  Jan.  7 
by  the  City  Clerk  for  840,000  4%  park  bonds. 

Sugar  Notch  (Borough),  Luzerne  County,  Pa. — Bond  Of- 
fering Postponed. — We  are  informed  that  tic  time  for  re- 
ceiving bids  for  the  $8,500  5%  coupon  judgment-funding 
bonds  described  in  V.  83,  p.  1551,  has  been  extended  from 
Dec.  27  1906  to  7  p.  m.  Jan.  7  1907.  Denomination  $500. 
Date  Jan.  1  1907.  Interest  semi-annual.  Maturity  on 
Jan.  1  as  follows:  $500  yearly  from  1910  to  1918  inclusive; 


BOND  CALL 


City  of  Galveston,  Texas, 

Notice  Is  hereby  given  to  the  holders  of  the 
bonds  of  the  City  of  Galveston  known  as  "Gal- 
veston forty-year  limit  debt  bonds."  issued  by 
said  city  In  the  year  1883,  and  numbered  904, 
905.    906,  i,    909,    910,    911,    912,    913, 

914.    915.    916,    !)17.    ills.    919,    1)20,    921,    922. 
923.    924.    925,    '.cr, .    927,    928,    929,    930.    931, 
!)33.    934.    935,    936,    t).!7,    938,    939.    940, 
941.    042,  ;:,.    946,    'J47,    948,    949, 

950.  951.  952,  DS3,  !i">4.  955,  956,  !).">7,  958. 
95.').  960.  961,  962.  963.  964,  965,  966,  967, 
868,  989,  970,  971,  972,  973,  974,  975.  976, 
977  and  978;  each  of  said  bonds  beins:  for  one 
thousand  dollars  ($1 ,000) ,  and  each  dated 
on  the  1st  day  of  January.  1883:  that  the  city 
of  Galveston  will  redeem  at  par  the  herein- 
before named  and  numbered  bonds  upon  their 
presentation  at  the  office  of  the  Treasurer 
of  said  city,  at  Galveston,  on  the  1st  day  of 
February,  1907.  and  any  of  the  bonds  herein 
described  and  designated,  which  are  not  pre- 
sented for  redemption,  as  aforesaid,  on  the  1st 
day  of  February.  1907,  shall  cease  to  bear 
Interest  from  and  after  said  date.  The  bonds 
hereby  designated  for  redemption  1>. 
bearing  the  earliest  date  of  said  "Galveston 
forty-year  limit  debt  bonds"  which  are  now- 
outstanding-. 

T.  J.   GROCE. 

Treasurer  of  the  City  of  Galveston.  Texas. 


William  R  Compton 
Bond   &   Mortgage  Co. 

MACON,  HISSOVttl. 

(Ii^'ablished  In  1889) 

MISSOURI   MUNICIPAL   BONDS— 

School,  City,  County  and  Drainage 
Our   list   gives    a   wide    selection    of 
^  many  attractive  issues  in  sizes  of 

>2,000  to  sioO.OOO 
Opinion   Chicago    counsel,   full  legal 

papers  furnished 
We  buy  direct  and  handle  nothing  on 
•*•  brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
*New  York,   Chicago,   St.   Louis   and 
Kansas  oity  references 

Wll.bIA  M  1C  BMftM,  President. 
4  Wardrll   Balldlnu. 


Mac  Donald,  McCoy  &  Go,, 

MUNICIPAL     AND    CORPORATION 

BONDS. 

iBi  La  Salle  Street,  Chicago. 


INVESTMENTS. 
R      L.     DAY     &     CO., 

BANKERS, 

35  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMPT  FROM  STATE,  COUNTY 
AND    OITY   TAXES 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

.1«NA«t»At   STREET.  NEW  YORK.. 


STATE    Cirr  A  HAILR0AD    BONDS. 


Adrian  H.  Mufler  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 


OF 


STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office     No.     66      WU.LIA.il      STREET 

Corner  Pl»o  Mtr«*t. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By   Frank    W.    RolHm) 

The  above  b<->ok  will  be  furnishfil 
without  coat  on  application  to 
E.  H.  ROLLINS  &  SONS,  21  Milk 
St.,  Boston. 


INVESTMENTS. 
ERVIN    &    COMPANY, 

BANKERS, 

New  York  Stock  Exchange, 


Members 


BONDS 


Philadelphia  Stock  Exchange, 
FOR      INVESTMENT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


H.  W.  NOBLE  &  COMPANY, 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS 

Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    High-Grade    Public    Service 
.securities 

Correspondence  Solicited 


READY  JAN.  15. 
HAND-BOOK 

OF 

Railroad  Securities 

(Issued  Semi- Annually  by  the  Publishers  or  the 

Com.mehciala  Financial  OHBONIOLB.) 

JANUARY   EDITION. 

TEH  US 

Price  of  Slnul<<  CoplMi       ...       81  ©O 

To  Subscriber*  ol  the  <  lironlrlr.      -  73 

T,,  ]■_  luantltles, 

•ritb  the 

Commercial  &  Financial  Chroniclt, 

Pine  Street,  cor.  Pearl  St^t,  New  York 
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$1,000  in  1919;  $600  in  1920;  !  h      3  000  in  1922, 

and  $i,ooo  in  1023,  all  unpaid  bond    I 
after  five  years. 

Taylor  County  (P.  O.  Perry),  Pla. — Warrant  Offen 
John  (.'.  Calhoun,  Clerl  !our1  ,i 

an  issue  of  $54,000 
$5,000.     Interest    annually     in     Perry.     Maturity    $5,000 
yearly    beginning    May    I     L907.  I  -ue. 

Assessed  valuation  for  L906 $2,600,000. 

Trenton,  N.  J.— Bonds  Authorized. — The  Board  of  V 
Commissioners  has  authoi  zed   the  Ci1  bo  issue 

$110,000  water-main  bonds. 

Troy,  N.  Y.— Temporary  Loan.— On  Dec.  26  1906  s7.r,,000 
4%  (i  months  revenue  boi  i  ■  ded  to  the  Sinking 

Fund  Trustees  a  i  par  and  i    berest.   •    ; 

Turners  Falls  Fire  District  (P.  O.  Turners  Falls),  Franklin 
County, Mass. — NoteSale. — This  district  ha  I  boJose  Par- 
ker &  Co.  of  Boston  the  $5,000      i  ei  notes  voted  la         igust. 

Victoria,  B.  C. — Debenture  Sale. — This  city  has  disposed 
of  an  issue  of  $45,726  4%  deb  i    i  n    a1  par.  .  , 

Warrensburg  School  District  (P.  O.  Warrensburg-),  John- 
son County,  Mo. — Bonds  Registered. — On  Dec.  26  1906  the 
State  Auditor  registered  $6,000  4%  bonds  of  this.distr 
Denomination  $500.  

Washington  Township'  School  District,  Shelby  County, 
Ohio. — BondOffering. — Proposals  will  be  received  until  12  m. 
to-day  (Jan.  5)  by  the  Board  of  Education  at  the  office  of 
D.  G.  Polhamus,  Townshi,  (P.  O.  Piqua  R.  F.  D.  No. 

4)  for  $990  5%  school  bonds.  Authority  Sections  3959, 
3992  and  3994  of  the  Revised  Statutes.  Denomination  $250, 
except  one  bond  for  $240.  Date  Sept.  4  1906.  Interest 
semi-annually  at  the  First  National  Exchange  Bank  in  Sid- 
ney. Maturity  $250  March  4  1908,  $250  Sept.  4  1908,  $250 
March  4  1909  and  $240  Sept.  4  1909.  Bidders  will  be  re- 
quired to  deposit  $25  in  currency  with  the  Township  Clerk 

Watertown,7  JeffersonT County,  Wis. — Bond  Sale. — This 
city  has  awarded  the  $70,000  4%%  coupon  water-works 
bonds  offered  on  Dec.  31  1906  to  local  citizens  at  par.  See 
V.  83,  p.  1432,  for  description  of  these  securities. 


Watertown,  Jefferson  County,  N.  Y. — Bond  Election. — An 
ion  will  be  held  in  tin'-  city  Jan.  >s  1007  to  vote  on  the 
of  i    uing  $40,000  4%  engine-house  bonds.     Ma- 
April   1    1937. 
West  Palm  Eeach,  Dade  County,  Fla. — Bonds    Valid. — 
On  I  5%  streel  and  si  wer- 

exten  lion  b<  ationed  in  V.  83,  p.  1  192,  was  authorized 
by  a  vote  of  65  to  8.  Denomination  $500.  Date  Feb.  1 
1907.     Maturity  thi  ubject  to  call  after  t<  nyears. 

West  Ridgeway,  Hardin  and  Logan  Counties,  Ohio. — Bond 
Offering.  —Proposals  will  b<  1  7  p.  m.,  Jan.  7, 

by  Jl.  A.  Smith,  Village  Clerk,  for  the  following  bonds: 
$400  5%  coupo  Denomination    -  Eaturtty    $200 

Dec.  15  1908  ai 
200"  1.      Maturity  Dec.  15  1910. 

200  ."j  iond.     Maturity  Dec.  15  1911. 

Authority,  Section  95  of  the  Municipal  (  o  le.  The  above 
bonds  will  be  dated   Dec.  15  1906.     int<  ni-annually 

at  the  Ridgeway  Banking  Co.  I  !ei  ■•  ified  check  for  $5,  payable 
to  Geo.  Brungard,  Village  Trea  !  [uired. 

West  St.  Paul,  Dakota  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  3  p.  m.  Jan.  7  by  Geo.  W. 
ger,  City  Clerk,  office,  No.  430  Wabasha  Street, 

St.  Paul,  for  $14,000  ■'/  ,'■  coupon  ihool  refunding  bonds. 
Authority,  Chapter  5,  Section  1,  City  I  Laws  of  1889. 

Denomination  si, 000.  Date  Feb.  1  1907.  Interest  semi- 
annual. Maturity  §4,000  Feb.  1  1912,  85,000  Feb.  1  1917 
and  $5,000  Feb.  1  1922.  Certified  check  on  any  bank  in 
Si .  Paul  for  5%  of  the  amount  bid,  payable  to  the  city  of 
West  St.  Paul,  is  required. 

Wichita,  Kansas.— No  Action  Yet  Taken. — >7o  action  has 
yet  been  taken  looking  to  the  issuance  of  the  $500,000  water- 
works bonds  voted  on  Nov.  6  1906. 

Yakima  County  (Wash.)  School  District  No.  54. — Bond 
Sale.— On  Dec.  29  1906  the  810,000  3-10-year  (optional) 
coupon  school-building  and  funding  bonds  described  in  V.  83, 
p.  1492,  were  awarded  to  Morris  Brothers  of  Portland  at 
100.475  and  blank  bonds  for  5J^s.     Follow^  bids: 

Morris  Bros..Portl'(l(£or  5'-s)«S10.0t7  50  Wm.     D.     Perkins     &    Co., 
S.  A.  Kean.  Chicago  (for  6s).     10.140  00|     Seattle  (lor  6s) aSlO.OOO  00 

a  And  furnish  blank  bonds  free  of  cost  to  the  district. 
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MISCELLANEOUS. 


OFFICE^OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  23rd,  1906. 

The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  31s/  of  December,  1905. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  31st  December,  1905 S2, 977,854  37 

Premiums  on  Policies  not  marked  off  1st  January,  1905 616,551  57 

Total  Marine  Premiums 53,594,405  94 


Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 33,012,213  96 

Interest  received  during  the  year 8295,738  65 

Rent,  less  Taxes  and  Expenses 99,338  33      $395,076  98 


Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271,100  60 

Losses  occurred,  estimated  and  paid  in  1905 827,295  95  $1,098,396  55 


Less  Salvages $130,068  59 

Re-insurances 35,947  85 


166,016  44 

$932,380  11 

$80,615  47 


Returns  of  Premiums 

Expenses,   including   officers'   salaries  and   clerks'   compensation,    sta- 
tionery, newspapers,  advertisements,  &c $374,746  88 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities 

Special  deposits  in  Banks  and  Trust  Companies 

Real  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00 

Premium  notes  and  Bills  Receivable 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

countries 

Cash  in  Bank 


,19S,042;00 
,583,212184 


,374,000  00 
,127,674  83 

175,632  33 
257,865  62 


Aggregating $12,716,427  62 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders  thereof 
or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which  date  all 
interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and  after 
Tuesday  the  First  of  May  next. 

By  order  of  the  Board, 

G,  STANTON  FLOYD=JONES,  Secretary 
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Clearings  ui 


Boston   

Providence 

Hartford 
New  Haven 

Springfield 

Portland 
Worcester 

Fall  River 
New  Bedford 

ilolvoke 

Lowell 


Weed  endinv  Juiumn/  5 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c,  indicates 
that  the  total  hank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$3,393,911,248,  against  $3,322,115,773  last  week  and 
$3,766,616,845  the  corresponding  week  last  year. 


ngs     fittunts  by  TtUgraph. 
Week  aiding  January  12. 


Si  w  York 

Boston  . 

Philadelphia  . 

Baltimore 

Chicago 

St.  Lo 

New  Orleans 


3     en  cities,  S  days 

-  eities.  5  days     . 


Total  all  eities.  5  days. 
All  cities.  1  day 


Total  all  cities  for  week 


1907. 


SI. 795 .347. 167 
166.985.223 
123,372,809 

25. 440. KM; 

194,381,556 

58.961.299 

.'l  ,793,927 


$2,386,282,067 
412.761.298 


$2,799,043,965 
594.867.283 


$3.393.911 ,248 


1906. 


$2,111,566,544 

155,697.373 

130,069.757 

25,508,679 

204,156,054 

57.727.591 

20,150,047 


$2,704,876,045 
390,148,693 


$3,095,024,738 
671,592,107 


$3,766,616,845 


Per 
Cent. 


—  15.0 

4-7.2 

5.2 

■0.3 

1.8 

+  2.1 


Total  New   Eng 

Chicago    - 

Cincinnati 

Cleveland 

Detroit        

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle  

Youngstown 

Springfield, 111..  - 

Kalamazoo 

Fort  Wayne     . . 
Lexington 

Akron 

Rockford    

South  Bend 

Bloomington 

Canton      

Springfield,  O... 

Mansfield 

Quincy 

Decatur     

Jacksonville,   HI 

Jackson  

Ann  Arbor. 

Tot.  Mid.  West. 

San  Francisco 

I. os  Angeles 

Seattle 

Salt  Lake  City 

Portland 

Spokane 

Tacoma 

Helena   

Fargo        

Sioux  Falls 

Oakland... 

San  Jose 


1907 

$ 

199,  183,560 

9.17  1,200 

4,476.201 

2,890.183 

2,289.525 

2,526,  187 

1,747,321 

l  ,265,846 

937,421 

646.621 

178.555 


1906. 


226.315,920 

231,685.188 

26.851.150 

20,540,1  16 

14.500,385 

10.752.248 

8.707.451 

5.584,000 

3,997,242 

2,873,233 

2,418,342 

2.066.957 

1  ,859,  154 

931,412 

901,674 

,146,870 

825.750 

813,837 

715,716 

542,184 

594  251 

545.632 

533,322 

161,718 

378,920 

636,344 

387.730 

307.403 

275.000 

128.905 


1. 


207,481,834 
9,355,800 
1,718.123 
3,161  ,643 

2.562.935 
2,260.274 
I  ,802,890 

I  .1)23.9311 
709  053 

616.797 

560, 05? 
234,253,344 

223.255.686 

29.39.-1.75(1 

I  7. S3 8. 551 

12.213.519 

9.362.804 

7.773,912 

5,944,300 

3,887,883 

3.292.211 

2,365,451 

2.040.994 
I  612,151 

9  11.925 
932.441, 

909,836 

S50.389 
752,973 
559,100 

151.003 
533.530 
538.942 
506,509 
501,041 

193,399 
396,158 
377.004 
346,325 
264.773 
217.740 


9  9 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  hist  day  of  the  week 
has  to  be  in  all  cases  estimated  .  as  we  go  to  press  Friday  nighl . 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon.  January  ■").  and  the  results  for  the  corresponding 
kin  190<).  1905  and  1904  are  also  given  .  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  -hows 
a  loss  of  6.8%.  Outside  of  New  York  the  increase  over 
1906  i<  2.2%. 


Total  Pacific. . 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Dee  Moines 

Sioux  City 

Wichita 

Davenport 

Topeka  

Cedar  Rapids 
( Colorado  Springs. 

Pueblo 

Fremont 

Lincoln  


341,962,434 
46,504,234 
13,080,358 

8.  486. 033 
6.447.212 

6,282,515 

4.731.941 
4,386,494 

823 .000 
548.86,8 
467.561 
4,412,424 
300.000 


91.758,216 

28.024.623 

19.000.1  16 

9.803.037 

8,609,850 

7,030,624 

5.176.582 

3,247.226 

2.179  916 

1.052.391) 

I  .451.326 

873.987 

794.048 

856,690 

177.191 

273.382 

1.259.082 


rings  at — 


Sew   York    . . 
Philadelphia 
irgh 

Buffalo 

Albany 
Rocb 

■  m 
- 
Wilmington 

ng 

on  ton 
-burg 


Week  ending  January  5. 


1907. 


2  125  942 

150.237 

S2  i  18 

32  013 

5  082 

I 

I  679 

992 
75  1 
610 


[906 


i  S6  2 

758 

,316 

209 

.799 
-17 

II', 

168 
,200 


JO  130 

98,541 
55  o  " 
30.61 

182,586 

5.71  I  940 

2,460  770 
2  I  ; 

1.416  591 
I   26 
1  ,270  90S 

92 

622  271 


Inc.  or 
Dec. 


or 

'9 

II    2 

1.4 

—47 

+  4.6 

•  12  8 

—59 

—4.6 

2  0 

+  32.4 

16.7 

1-21.2 

+  4.8 


1905. 


1904. 


< 

123  917 

25  168 
7,154 
5  116 

1  78  . 

I  771 
I  I-  I 
1,141 

97- 
778 


,836  I 

910 

715 
I  10 
501 

7io 

-'.7 

01: 


10  0  2 


loo  L65  1  1  1 
10  61 

1.431 

I  ', 

00 

B  541 
7  19 

104  784 


Tot.  oth.  West 

St.  Louis. i 

New  Orleans    . 
Louisville 

Houston 

Richmond 

Memphis 
1  lalveston  . . 

Atlani 

Nashville 
snali 

Fort  Wot  tb 

Norfolk 

Augusta 
Birmingham 
Charleston 
Knoxville 

Mobile 

Little  Rock 
Jacksonville 
1  lhattanoi 
Macon 
Columbus,  '  la 

Total  Southern 

Total  all 
Outside  v  "i 

Canada— 
Montreal 
■■• 
Winnipeg 
Ottawa 
Halifax 

>  tuebec 
Hamilton 

London 

St,  John 
\  Ictorla 
rj 
Edmonton 

0  ids 


328,556,377 

44,458,704 
10,254,466 

5.427.027 

7.842.465 

4.660.454 

3.911.264 

3.578,823 

748,194 

7 75. 913 

374.077 

Not  included 

Not  included 


Inc.  or 
Dec. 


% 

3.9 
+  1.3 

5    1 

8.6 
10.7 

1-11.8 

3.1 

+  23.6 
+  32.2 

I-   1.8 

+  3.3 
3   1 

+  3.8 
8.7 

+  15.2 
i  18.7 
+  14.8 
+  12.0 
—6.1 
+  2.8 

—  12.7 
+  2.2 
+  1.3 

+  15.3 

—  1.1 

-3.3 

+  26.0 

2.9 

+  8.8 

+  2.8.0 

+  20.2 

+  11.4 

+  1.2 

+  5.3 

—7.8 

23.2 

+  60.6 

+  2.8 

—  11  _ 
+  3.9 

—  40.8 


+  4.1 

+  4.6 

+  27.6 

+  56.4 

—  17.8 
+  34.8 
+21.0 
+  22.6 
+  10.0 

—  29.3 
+  250 

in  total 
in   total 


+11.9 

+  20.2 

+  6.3 

+  11.0 

+  29.8 

+  2.4 

+  2.0 

1-14.0 

+  16.3 

—0.4 

—1.9 

+  4.2 

—8.2 

+  21.2 

+  21.4 

+  3.6 

in   total 

90.051.024         79.971.111     +12.6 


82.031,387 
23,812,602 
18,431,670 

8,831.389 
6.631,372 
6,863,425 

5.077.805 
2,848,493 

1.873.29:; 

1.056,844 

1.479.844 

.839.021 

804.740 

706,61  l 

393,084 

263.91.8 

Not  included 


63,032.371 
24,502,597 
I  1.292.957 
9,915,836 
6,762,962 
5,928,239 
7.099,500 
5.437  164 

1.600  000 

1,509.607 

3.512.322 
2,511  053 
2.034,030 
2,341  ,528 
1,122  313 
I  725.000 
l  709,331 

1.371 

I    i  io  605 
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THE  FINANCIAL  SITUATION. 

There  seemed  to  be  sonic  little  improvement  in  the 
general  situation  the  past  week  in  spite  of  drawbacks. 
An  early  development  of  tension  in  t  he  call  loan  branch 
of  the  money  market  was  due  to  the  remarkably  low 
reserves  of  the  banks,  as  shown  by  the  previous  wee 
statement;  possibly  helped  by  preparations  for  the 
payment  of  $25,000,000  securities  which  had  been 
issued  by  a  telephone  company;  also  to  expe< 
that  provision  would  have  to  be  made  next  week  for 
the  surrender  of  $6,000,000  of  the  SI 2. 000 .000  public 
deposits  which  were  placed  in  depositories  last  month 
under  the  stipulation  that  they  should  be  returned 
one-half  on  January  21  and  the  remainder  on  February 
15.  This  strained  situation  in  money  moderated 
later,  the  improvement  taking  its  start  in  a  much 
better  outlook  for  money  in  London  and  Paris  at  the 
moment,  exciting  a  hope  that  the  official  rate  at  Lon- 
don would  be  lowered,  a  hope  that  was  soon  thereafter 
dissipated  by  the  decided  rise  in  the  unofficial  rate  ai  Ber- 
lin and  other  changes  affecting  the  Bank  of  England  rate. 

The  tension  was,  however,  substantially  relieved  on 
Thursday  through  intervention  by  Secretary  Shaw. 
who  announced  that,  as  the  available  cash  in  the  Treas- 
ury is  unusually  large,  and  interest  rates  high,  he  would 
postpone  the  above-noted  call  for  the  surrender  of 
public  deposits  until  Feb.  1,  requiring  that  then  the 
one-half  of  the  above  sum  originally  called  for  Jan.  21 
be  surrendered  and  the  remainder  Feb.  15.  A  feeling 
seems  also  to  be  quite  confidently  entertained  by  many 
that  by  the  end  of  this  month  the  volume  of  the  return 
flow  of  money  from  the  West  and  the  South  will  be 
large.  Reports  from  those  sections  state  that  money  is 
moving  to  the  interior  centres  from  outlying  localities, 
and  probably  very  soon  transfers  through  the  domestic 
exchanges  will  be  made  to  New  York.  Already  there 
have  been  received  considerable  amounts,  as  is  shown 
by  the  record  of  the  inter-bank  movement  last  week 
and  again  the  current  week. 

It  is  reported  that  the  speculative  selling  of  ex- 
change this  week  was  by  one  of  the  leading  drawers, 
with  the  object  of  checking  the  advancing  tendency 
of  the  market,  which  might,  unless  thus  restrained, 
make  possible  exports  of  gold  to  London.  It  is  ex- 
plained that  it  is  not  desirable  to  permit  either  exports 
or  imports  of  the  metal  until  the  markets  here  and 
abroad  resume  normal  conditions.  The  interests  of 
capitalists  controlling  large  properties  are  so  great 
that  they  cannot,  if  it  can  be  prevented,  allow  gold  to 
be  shipped  to  Europe;  the  effect  of  such  exports  would 
most  likely  have  a  disturbing  influence  upon  the 
money  market.  Imports  of  the  metal  would  derange 
the  situation  at  European  centres  and  create  condi- 
tions which  would  make  difficult  borrowing  of  foreign 
capital  by  Americans.  If  exchange  can  be  maintained 
at  rates  between  the  gold-import  and  export  points, 
operations  therein  can  be  conducted  to  the  advantage 
o   bankers  both  here  and  in  Europe. 

While  the  elections  for  trustees  in  the  two  great 
mutual  life  insurance  companies  were  pending,  atten- 
tion was  called  to  the  subject  several  times  a  week  by 
the  sweeping  and  unsustained  charges  of  misconduct 
brought  against  the  administrations  in  reference  to 
t  heir  handling  of  the  matter.     More  recently  the  whole 


subject  has  temporarily  dropped  out  of  mind,  and  yet 
then;  is  no  definite  information  of  the  result,  although 
the  elections  are  now  three  w-eeks  past.  It  was  at 
once  announced,  on  the  strength  of  deductions  drawn 
not  only  from  general  probabilities,  but  from  the  pro- 
portions which  masses  of  votes  from  several  different 
sources  bear  to  the  total,  that  the  administration 
tickets  have  won  by  a  heavy  majority  in  both  com- 
panies, and  there  is  .-till  no  reason  for  doubting  this; 
but  nothing  is  positively  ascertained.  The  law  pro- 
vides that  "immediately  upon  the  closing  of  the  polls 
the  inspectors  shall  proceed  to  the  examination  of  the 
ballots  and  shall  canvass  the  votes  lawfully  cast;  the 
canvass  shall  proceed  from  day  to  day  and  the  in- 
spectors shall  certify  the  result  to  the  company 
soon  as  it  is  completed." 

This  is  both  distinct  and  mandatory,  and  while  the 
"immediately"  is  to  be  reasonably  construed,  the  re- 
quirement clearly  neither  contemplates  nor  allows 
delay;  yet  the  polls  closed  at  4  p.  m.  on  December  18, 
and  down  to  a  day  or  two  ago  at  least  nothing  had 
been  done  with  the  ballots  except  examine  and  per- 
haps mark  the  outsides  of  the  sealed  envelopes  con- 
taining them,  neither  count  nor  canvass  having  been 
begun.  The  inspectors  are  to  "canvass  the  votes 
lawfully  cast,"  which  necessarily  means  that  they  are 
to  be  the  judges  of  all  questions  and  disputes  arising, 
subject  to  reference  to  the  courts  if  necessary.  It  is 
just  to  remember  that  the  physical  task  is  a  large  one, 
the  total  vote  in  each  company  approximating  300,000, 
and  that  no  single  set  of  election  inspectors  ever  had 
so  large  a  case  brought  to  it;  yet,  while  this  is  ample 
excuse  for  delay  in  completing  the  work,  it  is  no  excuse 
for  delay  in  beginning. 

So  far  as  has  been  announced,  nothing  has  been  done 
beyond  suggesting  devices  for  the  actual  handling  and 
tallying  and  discussing  (without  being  able  to  easily 
agree  on)  the  rules  of  procedure.  It  is  only  just  to  say 
that  the  law  put  these  elections  in  the  charge  of  the 
Insurance  Commissioner,  and  that  the  inspectors  are 
his  appointees  and  responsible  to  him,  so  that  the  case 
is  entirely  out  of  the  hands  of  the  company  manage- 
ments, which  are  not  in  fault  for  any  delays  in  begin- 
ning or  slowness  in  finishing.  The  situation,  is, 
however,  one  that  borders  on  the  ridiculous,  and  it 
illustrates  the  unwisdom  of  the  law  and  the  unthinking 
haste  of  the  imagined  public  feeling  that  demanded 
so  violent  an  interference  with  the  orderly  management 
of  things,  and  which  is  still  at  work  trying  to  construct 
crimes  where  those  who  are  active  in  that  work  know 
there  is  none. 

An  important  incident  of  the  week  has  been  the 
decision  of  the  New  York  Court  of  Appeals  declaring 
unconstitutional  the  law  passed  in  1906  amending 
the  Stock  Transfer  Tax  bill.  Our  readers  are  aware 
that  the  original  statute  had  already  been  held  by  the 
same  Court  to  be  constitutional,  so  that  it  is  only  the 
addendum  of  1906  that  has  now  become  void.  No 
doubt  this  last  decision  is  just,  and  so  far  the  result  now 
reached  was  desirable.  But  conservative  interests 
cannot  rejoice  greatly  over  the  fact  that  the  latest  ad- 
judication will  tend  to  facilitate  a  class  of  business 
which  includes  some  of  the  least  desirable  engaged  in 
in  Wall  Street.  But  the  law  as  it  stood  with  the  amend- 
ment valid  worked  very  unjustly,  because  unequally, 
requiring  100  shares  of  stock  to  pay  the  same  tax  on 
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par  whether  the  par  was  100  or  any  other  value 
down  to  $1  — the  minimum  consequently  pi  \ ing  one 
hundred  times  as  much  tax  as  the  9tock  of  which  the 
par  was  one  hundred.  It  is  no  wonder,  when  the  case 
got  before  the  Court ,  that  the  opinion  of  the  justices 
was  unanimous  against  the  11)00  law. 


The  announcement  that  stockholders  of  the  Penn- 
sylvania   Railroad   Company   at   the   coming  annual 

meeting  in  March  arc  to  be  asked  to  authorize  a  fur- 
ther increase  iu  the  company's  capital,  both  stock  and 
bonds,  has  not  unnaturally  led  to  considerable  com- 
ment. In  certain  quarters,  too,  the  proposal  has  ap- 
parently been  received  with  much  surprise,  a  circum- 
stance which  is  reflected  in  the  drop  of  several  points 
yesterday  in  the  price  of  the  stock.  The  reason  for 
the  surprise  is  that  last  June  President  Cassatt,  in 
announcing  the  negotiation  of  the  French  loan  for  $50,- 
000,000,  stated  that  as  far  as  could  then  be  foreseen 
the  Company  would  not  have  to  meet  any  very  large 
new  capital  requirements  for  some  years,  beyond  what 
would  be  necessary  to  pay  off  the  $50,000,000  of  notes 
maturing  Nov.  1  1907  and  to  provide  the  money  needed 
after  the  close  of  1906  to  complete  the  New  York  term- 
inal. This  last,  it  was  estimated,  would  call  for  an 
expenditure  of  §40,000,000,  to  be  distributed  over  the 
years  1907  and  1908.  It  is  urged  that  since  this  state- 
ment was  made,  the  Pennsylvania  has  sold  blocks  of 
its  holdings  of  Baltimore  &  Ohio,  Norfolk  A:  Western 
and  Chesapeake  &  Ohio  shares,  and  must  have  realized 
very  large  amounts  of  money  from  such  sales.  Of 
course  there  is  no  dispute  that  the  company  did  derive 
considerable  money  in  that  way,  and  yet  we  do  not 
see  that  this  militates  at  all  against  the  idea  that  the 
Company  may  nevertheless  be  in  need  of  further  funds 
in  order  to  carry  out  the  extensive  operations  in  which 
it  is  engaged.  When  we  speak  of  "extensive  opera- 
tions." we  have  in  mind  not  alone  the  special  work  in 
connection  with  the  New  York  terminals.  The  ordi- 
nary new  capital  wants  from  year  to  year  of  an  enter- 
prise of  the  magnitude  of  the  Pennsylvania  Railroad 
Bystem  are  themselves  of  extremely  large  extent. 
The  Company  makes  very  considerable  appropriations 
for  additional  track,  siding.  &c,  directly  out  of  earn- 
ings each  year,  but  these  necessarily  fall  far  short 
of  the  full  requirements  for  the  purpose.  Traffic  is 
expanding  in  such  a  prodigious  way  that  no  sooner 
has  an  order  for  new  equipment  or  some  other  addi- 
tions been  filled  than  it  becomes  necessary  to  give  an- 
other equally  large  order  still  further  adding  to  the  fa- 
cilities fordoing  business. 

The  situation  in  that  regard  is  well  illustrated  by  a 
remark  credited  to  one  of  the  officials  of  the  Pennsyl- 
Railroad  to  the  effect  that  Mr.  Cassatt  could 
not  have  foreseen,  when  he  made  his  statement    I 
June,  the  recent  tremendous  increase  in  the  Compac 
bu  On  account  of  this  increase,  the  Company, 

it  is  stated,  has  recently  been  obliged  to  contract  for 
17.000  additional  cars  at  an  aggregate  '-".-1  of  about 

1,000,000.  The  significance  of  this  further  large 
order  will  appear  when  it  is  recalled  that  at  the  time 
of  the  June  announcement  it  was  pointed  out  thai  most 

the  money  then  derived  by  the  Company  from 
bond  negotiations  would  be  used  to  pay  for  33,000  steel 
cars  and  313  locomotives,  which  were  being  const  ructed 

a  cost  of  $42 .001  i.DOO.  and  to  complete  a  ap- 

ply system  for  the  Company's  line-.     In  other  words, 


after  providing  for  an  expenditure  of  $42,000,000  I 

new  equipment,  it  has  been  found  nei  within  a 

few  months  thereafter  to  authorize  out!  $19, 

000,000  more  for  the  same  purpose.    Such  are  Hi" 
Company's  needs  that  even  a  far-sighted  man  like  Mr. 
at t.  apparently  found  himself  unable,  with  allot' 
his  active  imagination,  to  keep  up  with  them. 

It  cannot  be  denied  that  the  company's  borrowings 
in  recent  years  seem  large  and  are  large.  But  the 
Pennsylvania  system  is  a  giant  among  railroad  prop- 
erties and  its  outlays  and  needs  are  necessarily  pro- 
portioned to  its  size.  Just  how  much  addition  to 
capital  stockholders  are  to  be  asked  to  authorize  h. 
not  yet  been  definitely  determined  upon,  but  if 
stated  tobe  likely  that  the  increase  will  be  $100 ,000 ,000 
in  stock  and  an  equal  amount  in  bonds,  the" new  issues 
only  to  be  put  out  as  the  money  is  needed.  These  are 
undoubtedly  big  amounts  and  if  we  were  dealing  with 
an  ordinary  railroad  property,  they  would  appear 
stupendous.  But  in  the  case  of  the  Pennsylvania 
Railroad,  we  are  not  dealing  with  an  ordinary  railroad 
property.  Gross  earnings  of  the  Pennsylvania  sysO 
are  increasing  at  the  rate  of  over  $25,000,000  a  year. 
Counting  all  the  lines  owned,  operated  and  controlled, 
both  East  and  West  of  Pittsburgh,  the  addition  during 
1905  was  actually  $28,853,177.  For  1906  we  have 
yet  only  the  figures  for  the  eleven  months  to  November 
30  and  for  these  eleven  months  there  has  been  a  further 
addition  of  $21,386,100  on  the  lines  directly  operated 
East  of  Pittsburgh  and  Erie,  but  exclusive  of  the  lines 
controlled  and  separately  operated.  We  are  inclined 
to  think  that  when  the  accounts  are  made  up  for  1906 
the  total  of  the  gross  earnings  of  all  the  various  lines 
operated  or  controlled  will  not  fall  very  far  short  of 
$300,000,000.  When,  therefore,  the  Pennsylvania 
Railroad  borrows  $50,000,000  or  $100,000,000  the 
size  of  the  loan  must  be  considered  in  relation  to  the 
prodigious  magnitude  of  its  revenues.  Is  not  the 
Pennsylvania  Railroad  employing  the  money  raised 
by  it  in  precisely  the  way  demanded  by  the  public? 

Is  not  the  money  being  applied  so  as  to  promote  the 
public  good  and  in  fulfillment  of  the  company's  duty 
as  a  public  carrier?  In  connection  with  the  freight 
congestion  throughout  the  country,  which  is  being 
made  so  much  of,  the  railroads  have  been  criticised  for 
not  having  added  to  their  facilities  sufficient ly  fast  to 
provide  for  the  increase  in  business.  If  there  is  any 
basis  at  all  for  the  criticism  an  adequate  defence 
against  the  charge  might  be  made  on  the  ground  that 
business  has  really  been  increasing  faster  than  it  was 
possible  to  provide  for  the  same.  The  Pennsylvania 
management  evidently  is  determined  to  fulfill  public 
needs  in  that  regard,  at  least  so  far  as  human  prescience 
can  make  provision  to  that  end.  The  extra  equip- 
ment is  in  anticipation  of  the  demands  of  a  constantly 
growing  traffic.  The  enormous  expenditures  on  the 
New  York  terminals — which  we  very  much  fear  will 
not  bring  any  immediate  return  commensurate  with 
the  outlay — really  belong  in  much  the  lame  category. 
They  are  an  anticipation  of  future  requirements— the 
far  future  if  the  reader  so  will.  Will  aol  the  effect 
in  any  event  be  to  strengthen  im  i  pos  bionof 

the  Pennsylvania  Railroad  with  reference  to  the  future, 
andisnottheworkitisdoingin  that  regard  in  the  interest 
of  the  whole  community  as  well  as  in  its  own  interest  ? 

Nor  dots  it  seem  difficult  to  explain  the  prop, 
further  capital  additions  even  in  face  of  the  large  sums 


f>8 


THE  CHRONICLE. 


I  Vol.  lxxxiv. 


realized  by  the  Company  from  its  recent  sales  of  share- 
holdings in  other  properties.  Mr.  Cassatl  when  he 
made  his  June  statement  was  speaking  in  1906.  We 
are  now  in  1907  and  Mr.  Cassatl   indicated   thai   the 

$50, 000 ,000  notes  maturing  Nov.  1  1007  were  one  of 
the  things  for  which  provision  would  have  to  be  made. 
I le  also  indicated,  as  stated  above,  that  the  New  York 
terminals  would  require  $40,000,000  in  1907  and  L908. 
If  we  take  one-half  of  this  sum  as  the  amount  required 
in  1907  this  would  add  $20,000,000  more  to  the 
$50,000,000  to  be  raised  to  pay  off  the  notes,  making 
together  870,000,000.  Now  we  are  told  additional 
orders  for  equipment  have  been  given  to  cost  $19,- 
000,000.  This  raises  the  total  to  $89,000,000.  Pos- 
sibly the  Company  realized  $00,000,000  to  $70,000,000 
from  it^  sale  of  shareholdings  in  the  Baltimore  &  Ohio, 
the  Norfolk  &  Western  and  the  Chesapeake  &  Ohio. 
With  $89,000,000  required  for  the  purposes  named, 
the  Company  would  thus  still  be  between  $20,000,000 
and  $30,000,000  short  after  applying  the  proceeds  of 
the  shareholdings  referred  to.  Hence  it  does  not  seem 
so  very  strange  after  all  that  the  management  to  pro- 
vide for  future  needs  should  ask  authority  to  make 
further  new  capital  additions,  to  be  put  out  only  as 
required  from  time  to  time. 


The  records  show  that  it  is  being  found  possible  to 
make  very  substantial  additions  to  the  country's  pro- 
duction of  pig  iron.  This  is  rather  important  at  a 
time  of  such  urgent  demand  for  iron  as  now  exists, 
for  we  have  been  led  to  believe  that  the  domestic  out- 
put had  about  reached  its  limit.  During  the  summer 
and  autumn  there  appeared  to  be  considerable  basis, 
too,  for  the  statement.  But  in  recent  months  the 
furnaces  have  been  steadily  enlarging  their  output 
and  the  figures  for  December  just  made  public  by  the 
"Iron  Age"  are  the  most  encouraging  that  have  y  \ 
been  put  out  on  that  point.  In  August  the  "A 
made  the  product  1,926,736  tons;  in  September 
1,970,962  tons;  in  October  2,196,808  tons;  in  Novem- 
ber (a  short  month)  2,187,665  tons:  while  now  for 
December  it  is  found  that  the  make  of  iron  reached 
2,236,153  tons,  notwithstanding  holiday  interruptions. 
Adding  35,000  tons  to  the  December  total  to  cover  the 
monthly  output  of  the  charcoal  furnaces,  which  are 
never  represented  in  the  "Age's"  figures,  the  iron  pro- 
duct for  December  was  2,271,000  tons.  This,  it  will 
be  seen,  is  at  the  prodigious  rate  of  over  27,000.000 
tons  a  year.  Yet  demand  is  exceeding  supply  and 
the  "Age"  states  furthermore  that  the  outlook  for 
maintaining  the  December  output  in  January  is  not 
very  promising  since  the  capacity  of  the  furnaces  in 
operation  declined  from.  513,860  tons  per  week  on 
Dec.  1  to  507,397  tons  per  week  on  Jan.  1.  However, 
an  important  fact  is  that  even  with  some  furnaces 
out  of  blast  temporarily,  the  output  per  week  at  the 
beginning  of  1907  at  507,397  tons  compares  with  only 
463,673  tons  per  week  at  the  beginning  of  1906  and 
but  377,879  tons  per  week  at  the  beginning  of  1905. 

There  was  no  change  in  official  rates  oi  discount 
b\  any  of  the  European  banks  this  week;  compared 
with  last  week  unofficial  or  open  market  rates  were 
steady  at  London,  ]4,  of  1%  lower  at  Paris  and  >s  of 
1' ,'   higher  at  Berlin  and  Frankfort. 

The  most  striking  feature  of  the  statement  of  the 
New  York  Associated  Banks  last  week  was  the  reduc- 


tion in  the  surplus  reserve  to  $147,825,  this  com- 
paring with  a  surplus  the  previous  Saturday  of 
$5,369,225.  The  net  decrease  in  cash  was  $402,100, 
while  the  increase  in  reserve  requirements  was  84.- 
819,300,  so  that  the  reduction  in  reserve  was  $5,221,400, 
to  the  amount  above  stated.  Loans  were  expanded 
by  $16,694,500  and  deposits  increased  819.277.200. 
There  were  no  transfers  by  the  Treasury  in  either 
direction  during  the  week,  but  it  was  reported  from 
Washington  that  the  Depart  merit  had  arranged  for 
the  transfer  hither  from  New  Orleans  of  a  considerable 
amount  of  the  accumulations  of  Government  funds  at 
that  centre.  There  was  a  shipment  hence  to  Argentina 
of  $250,000  gold. 

As  the  result  of  the  above-noted  low  reserves  of  the 
Associated  Banks,  as  shown  by  last  week's  statement, 
of  preparations  for  the  disbursement  of  825,000.000 
on  account  of  an  issue  of  telephone  securities,  and  the 
expectation  that  next  week  depository  banks  would 
be  required  to  arrange  for  the  surrender  of  $6,000,000 
of  the  $12,000,000  public  deposits— which  had  been 
placed  therein  last  month  with  the  understanding 
that  half  of  this  sum  would  be  called  January  21>t. 
ind  the  remainder  February  1st — there  was  the 
development  of  some  tension  in  the  call-loan  branch 
of  the  money  market  early  in  the  week  that  had  a 
somewhat  disturbing  influence.  Secretary  Shaw. 
however,  without  solicitation,  intervened  for  the  relief 
of  the  market,  and  on  Thursday  he  announced  that 
the  call  for  deposits  which  would  mature  January 
21st  would  be  postponed  until  February  1st.  and  that 
surrenders  under  the  original  call  for  that  date  for  the 
remaining  $6,000,000  of  deposits  would  not  be  required 
until  the  loth  of  that  month.  The  market  was  easier 
on  Thursday  and  for  the  remainder  of  the  week. 
There  was  a.  recession  in  rates  for  time  money  this 
week  to  6','  for  all  periods  from  sixty  days  to  six  months 
on  mixed  collateral .  but  loans  on  industrial  security 
were  quoted  at  Y%  of  1%  higher  for  the  shorter  dates. 

Money  on  call,  representing  bankers'  balan 
loaned  at  the  Stock  Exchange  during  the  week  at 
15%  and  at  2'  ,  ,  with  the  average  about  6r,  :  banks 
and  trust  companies  loaned  at  3C('  as  the  minimum. 
On  Monday  loans  were  at  10rj  and  at  51  -2r[  with  the 
bulk  of  the  business  at  o^l'  <  .  On  Tuesday  transac- 
tions were  at  15f;  and  at  5'  {  with  the  majority  at 
6Hr(  •  On  Wednesday  loans  were  at  9%  and  at  2 
with  the  bulk  of  the  business  at  7%.  On  Thursday 
transactions  were  at  6%  andat  23^%  withthe majority 
at  53^%.  On  Friday  loans  were  at  53^%  and  at  4 
with  the  bulk  of  the  business  at  53^%.  Time  loans  on 
good  mixed  Stock  Exchange  collateral  were  6%  for 
all  maturities,  from  sixty  days  to  six  months;  where 
the  security  offered  was  industrial  stocks,  the  rate  was 
61/2%  for  sixty  to  ninety  days  and  6%  for  longer 
periods.  The  demand  for  fixed-date  funds  was  only 
moderate,  borrowers  expecting  lower  quotations. 
Commercial  paper  remains  unaltered  at  6(a:61/2Ci  for 
sixtv  to  ninety  day  endorsed  bills  receivable,  6@6^% 
for  prime  and  6^(3  7'  ,  for  good  four  to  six  months 
single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  0'  {  .  The  cable  reports  discounts  of  sixty 
to  ninety  dayfbank  bills  in  London  5%.  The  open 
market  rate  at  Paris  is  3@3%%  and  at  Berlin 
and    Frankfort   it    is  534@5^%.     According  to  our 
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special  cable  from  London,  the  Bank  of  England  gained 
£1,371,154  bullion  during  the  week  and  held  E31,654,- 
(»(»()  at  the  close  of  the  week.  Our  correspondent  fur- 
ther advises  us  that  the  gain  was  due  to  heavy  receipts 
from  the  interior  of  Greal  Britain,  imports  and  pur- 
chases being  slightly  exceeded  by  the  export  move- 
ment. The  details  of  the  movement  into  and  out  of 
the  Bank  were  as  follows:  Imports.  £696,000  (of  which 
£5,000  from  Australia  and  £691,000  boughl  in  open 
market):  exports,  £750,000  (of  which  £740,000  to 
South  America  and  £10,000  to  Egypt),  and  receipts 
.  I  ,425,000  net  from  the  interior  of  Greal    Britain. 

The  foreign  exchange  market  was  generally  lower 
this  week.  The  business  on  Saturday  last  was  at 
higher  rates  than  on  the  previous  day.  in  consequence 
of  a  demand  for  re  nittance  by  Tuesday's  mail;  this  in- 
quiry, however,  seemed  to  afford  opportunity  to  dis- 
pose of  overbought  hills  resulting  from  last  week's 
speculative  operations,  and  on  Monday  the  market  fell 
off.  influenced  by  the  satisfaction  of  the  demand  for 
remittance  and  by  supplies  of  commodity  hills,  chiefly 
against  cotton:  the  little  strain  in  call  loans  had  some 
effect  upon  the  market.  On  Tuesday  the  tone  was 
weak,  due  in  part  to  some  speculative  selling,  also  to 
the  fact  that  there  would  he  no  mid-week  mail;  this 
tended  to  restrict  the  demand,  and  though  there  was 
a  partial  recovery  in  the  afternoon  the  market  closed 
barely  steady.  On  Wednesday  the  tone  was  again 
weak,  influenced  by  a  large  supply  of  cotton  bills  and 
by 'liberal  offerings  of  bankers'  drafts,  indicating- 
speculative  sales;  there  was  some  bidding  for  bills 
for  Saturday's  steamer,  but  the  business  therefor 
was  small  and  in  the  absence  of  a  good  demand  the 
market  (dosed  heavy.  There  was  no  evidence  of  in- 
vestment buying  during  the  week.  It  was  reported 
that  considerable  amounts  of  finance  bills,  represent- 
ing loans  on  securities,  would  mature  this  month,  but 
it  was  thought  likely  that  these  would  be  renewed. 

Nominal  quotations  for  sterling  exchange  are  4  81 
for  sixty  days  and  4  85]  L>  for  sight.  Rate-  for  actual 
business  on  Saturday  of  last  week  were,  compared  with 
those  of  the  previous  day,  25  points  higher  for  long  at 
1  8075(5)4  8125,  30  points  for  short  at  1  8520(8  4  8540 
and  :!•">  point  3  for  cables  at  4  8620(5  -1  8635.     <  to  M 

;  fell  50  points  to  4  8070(5  \  8075,  shorl  30 
points  to  1  8505@4  8510  and  cables  25  points  to  1  8575 
i  i  8585.  On  Tuesday  long  declined  5  point-  to 
1  8065@4  8070,  short  15  points  to  4  8490(3  I  8495  and 
cal       5  i  4  8570@4  8580.    On  Wednesday  L 

fell  'JO  point-  to   1  so !.-,(-/  1  8050,  short    25    points   to 
I  8465(3  1  8470  and  cables  20  points  to  I  8555(5  I  8* 

Thursday  long  wag  25  points  higher  at  1  8050(5 
}  Mi::,,  short  lOpoints  at  !  8470(5  I  8480and  cables  fell 
5  |  o  !  8550(5  1  8560.     The  tone  was  steady  on 

Friday  :■■  ai  i  ce  of  5  points  for  short  and  cal 

The  following  shows  daily  posted  rates  lor  sterling 
i  he  leading  drawers: 
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The  market  closed  on  Friday  ai  l  8050(5  I  8075  for 
long.  4  8475(5  1  sis.")  for  short  and  I  8555(5  I  8565  forr 
cables.  Commercial  on  bank-  I  8010(5  I  sir_»(i  and 
documents  for  payment  I  79^(5  I  Sl)i._,.  Cotton  for 
payment  1  T'.i1  ■_>(</  I  79^,  cotton  for  acceptance  I  8010 
(8  I  SOl'O  and  grain  for  payment   1  80?/g(§  I  siM.. 

The  following  gives  the  week's  movement  of  money 

to  and  from  the  interior  by  the  Xew  York  banks: 


Week  ending  January  1 1  1907. 


Currency 

(iold   


Total  gold  and  legal  tendei 


ni  in/ 

V.  Y.  Banks 


111,475.000 
2,090,000 


113   165,000 


\     i 

so. in, |, nun 
Mil. HUH 


86.901  nun 


.\  1 1  i ni, 

Mm  i 
(..'llll      V,,  it   I    HUH 

.11,11111) 


'i  I. (Mill 


With   Sub-Treasury  operations,  the  result    i-  as  fol- 
lows: 


Week  ending  January  11  1007. 

Into 

Hanks. 

Out  o) 
Banks. 

\,  1 1 'hange  In 
Hank  Holdings. 

Banks'  Interior  movemenl  as  above 

si:;..vi.-,. 

28,400, i 

(6.901,000 
22,400,000 

Gain   Sii.or.4,ooo 
Gain     6,000  ooi) 

Total  gold  ami  Legal  tenders 

$41,965,000 

101.000 

Gain  112,66!  ooo 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


January  10  1907. 


January  11  1906. 


Gold. 


England  ::i 
France— .106 
Germany  27 
Russia  ..  '117 
Aus.-Hun  16 
Spain  . .  . 

Italy 

N'th'lands 

Nat.Belg. 

Sweden 


Silver. 


Total. 


£ 

.';.-,!.  (iiiii 
,295,200 

in;  00  i 
580,000 

133,000 
,428,000 
,033  him 
,536,500 
,408,000 
.996,000 


£  £ 

:  31,654,1 

39,555,360  145,850.560 

9,036,000    36,1  13,000 

4,685,000  122,265,000 

1 1,7X0.000   .->x,-_'i:;.ooo 


Gold. 


24,186.000 

I. .vis. sun 
5,765,  Hin 
1. 704.000 


3  1,614,000 
36,631,800 
l  l  ,301.900 

5,1  I -'.000 

3,996,000 


£ 
29,797,858 
114,740,696 
32,027,000 
103,610,000 
14,875,000 
15,031,000 

27,858,1 

6,601,500 
3,231,333 
3.790,000 


12,583,121 

lo  675  000 

3,629.000 

12,080,000 

22.845,000 

3,532,500 

6,098,300 

1,615,667 


Total. 

e 

17.858 

1,817 

12.702.000 

107,239,0  o 

56,955,000 

37,876, 

31,390,500 

12.699,800 

4,84'  000 

:s.790  ooo 


Tot  .week   389,470,700  101.310,560490,781,260381,562,387  L03.o.-,v:,s-  ix|,r.-'0.975 
Prev  .week  386 ,284,319  100,618,387  186,902,706  377,302,546  102,395,5601479,698,106 


THE    ALLEGED    DISPUTE    WITH    JAPArf. 

We  have  had  little  to  say  of  the  recent  controversy 
over  the  question  of  Japanese  scholars  in  San  Fran- 
cisco schools,  and  for  the  reason  that  we  have  not 
deemed  the  episode  of  any  far-reaching  importance. 
It  is  true  that  sensational  newspapers  have  busied 
themselves  with  showing  how  easily  war  with  Japan 
might  arise  out  of  this  apparent  denial  to  Japanese  in 
this  country  of  rights  guaranteed  them  by  treaty. 
Certain  European  newspapers,  especially  in  quarters 
where  it  is  not  unlikely  that  trouble  between  Japan 
and  the  United  States  would  be  welcomed,  have  added 
their    voice    to    predictions    of    ••coming    v.  No 

doubt   these  disinterested  parties  may  have  imagined 
that  their  predictions  drew  added  weight  from   Pre 
dent    llooseveh's   strong   criticism   of   San    Fran 
position   in   his   message   to  Congress  and   from    the 
special  report  on  the  facts  in    the  case  made  to  the 
Presidenl   by  Secretary  Metcalf. 

We  presume,  however,  that  the  Pn 
tion,  in  behalf  of  the  Administration ,  of  any  sympathy 

With  the  attitude  Of  San    Francisco,  was   lal.  the 

express  purpose  of  removing  any  valid  ground  ol  inter- 
national friction.  It  has  certainly  bi  ""''I 
by  Japan,  whose  Ambassador  to  this  country,  in  a 
recent  public  speech,  referred  to  the  tal  diplo- 
matic clash  as  absolute  no  7  intellig< 
man  knows  it  to  be  30,  and  we  should  hardly  return 
to  the  question  now  but  for  the  fact   that  numerous 

critic-,    more    serioUS    than    those    to    whom    W<     have 

referred,  have  made  the  incident   th  for  criti- 

cism of  our  presenl    federal  system  ernmenl . 

:mil   for  prediction   of  an   inevitable  change  in   thai 
system.     The    London      -  r"   has    perhaps  ex- 
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pressed  this  attitude  most  intelligently.  What  it 
concludes  may  be  judged  from  its  statement  that 
"it  seems  to  us,  as  impartial  and  sympathetic  ob- 
servers, that  a  very  serious  crisis  may  be  ahead  of  the 
United  States.  Another  stage  has  been  reached  in 
the  slow  but  inevitable  progress  toward  national  unifi- 
cation, and  the  present  question  may  quite  conceivably 
prove  the  most  important  that  has  been  raised  since 
the  Civil  War." 

The  justification  for  this  somewhat  formidable 
description  of  the  matter  is  found  by  the  "Spectator" 
in  the  well-known  fact  that  exclusion  of  the  Japanese 
children  from  the  San  Franciso  schools  was  at  least 
nominally  in  violation  of  privileges  guaranteed  to  the 
Japanese  in  this  country  by  our  treaty  with  Japan. 
On  the  one  hand,  regulation  of  education  is  purely 
a  State  matter,  not  to  be  interfered  with  by  the 
General  Government,  while  on  the  other  hand,  accor- 
ding to  the  United  States  Constitution,  not  only  the 
fundamental  law  and  the  laws  subsequently  passed 
by  Congress,  but  "all  treaties  made,  or  which  shall  be 
made,  under  the  authority  of  the  United  States,  shall 
be  the  supreme  law  of  the  land,  and  the  judges  in 
every  State  shall  be  bound  thereby,  anything  in  the 
Constitution  or  laws  of  any  State  to  the  contrary  not- 
withstanding." From  this  the  "Spectator"  draws  the 
seemingly  plausible  inference  that  if  a  State  refuses 
to  observe  its  duty  toward  foreign  residents  enjoying 
treaty  rights,  "then  it  is  the  business  of  the  Federal 
Government  to  use  all  its  forces,  civil  and  military, 
for  the  purpose." 

Now,  all  this  reasoning  is  theoretically  sound,  and 
we  cannot  blame  a  foreign  critic  for  assuming  that  the 
time  may  come  when  a  State,  persisting  in  a  contu- 
macious attitude  toward  treaty  rights  or  other  Federal 
guaranties,  would  necessitate  forcible  discipline  by 
the  Federal  Government.  We  rather  wonder,  how- 
ever, why  the  question  does  not  occur  to  destructive 
critics  how  the  country  has  so  long  escaped  from 
difficulties  of  this  origin.  Throughout  our  earlier 
history,  the  question  of  State  obedience  to  statutes, 
passed  by  Congress  but  disliked  by  the  people  of  cer- 
tain States,  came  up  so  repeatedly  that  the  struggle  of 
1861  was  clearly  foreshadowed,  to  the  far-seeing 
statesman,  at  least  a  generation  before  it  came.  Noth- 
ing of  this  sort  can  be  said  of  the  proposition  set  forth 
by  the  "Spectator."  Except  for  the  trouble  of  1891 
between  the  Italian  Government  and  our  own  over  the 
lynching  of  the  New  Orleans  Italians,  we  cannot  recall 
a  single  incident  where  a  difficulty  thus  originated 
has  assumed  a  serious  aspect.  Mr.  Bryce  analyzes 
and  criticizes  with  the  utmost  thoroughness,  in  hs 
"American  Commonwealth,"  the  advantages  and  de- 
fects of  our  divided  system  of  Federal  and  State  gov- 
ernment, pointing  out  possible  weaknesses  in  manage- 
ment of  foreign  diplomacy,  in  lack  of  uniformity  in 
private  law  and  matters  of  administration,  and  refer- 
ring to  other  obstacles  which  naturally  would  impress 
a  foreigner.  But  of  the  dilemma  pronounced  by  our 
London  contemporary  as  possibly  the  most  important 
raised  since  the  Civil  War,  Mr.  Bryce  makes  no  men- 
tion whatever. 

The  reason,  we  think,  is  fairly  plain.  The  possible 
causes  in  which  a  dispute  of  this  sort  might  arise  are 
so  few,  the  interests  immediately  at  stake  are  so  small, 
and  the  attitude  of  the  General  Government  so  certain 
to  be  consistent,  that  it  is  difficult  to  imagine  an  actual 


and  serious  diplomatic  clash  over  the  question.  In 
the  case  of  the  Mafia  of  1891  our  Government  frankly 
expressed  its  own  concern  to  Italy,  and  interceded, 
we  believe  successfully,  for  payment  of  an  indemnity 
to  the  families  of  the  victims.  In  the  present  case  of 
San  Francisco,  we  understand  that  school  privileges 
have  not  been  denied  to  Japanese  children — the  exclu- 
sion being  merely  from  one  class  of  schools — so  that  the 
fundamental  principle  of  the  treaty  has  not  been  flatly 
violated.  We  mention  this  not  to  approve  necessarily 
the  action  of  California,  but  to  show  that  the  case  is 
hardly  one  from  which  the  imagined  serious  conse- 
quences might  proceed. 

One  need  only  consider  the  limited  extent  to  which 
a  treaty  with  a  foreign  Power  can  in  any  case  touch 
directly  on  questions  of  local  State  administration, 
to  see  how  improbable  a  serious  situation  from  such 
a  cause  would  be,  and  how  exaggerated  are  such  con- 
clusions as  that  drawn  by  the  "Spectator."  Except, 
indeed,  for  the  two  branches  of  treat}'  guaranties — 
that  of  protection  to  property  of  foreign  residents,  and 
that  providing  that  the  privilege  of  using  our  public 
institutions  be  extended  to  such  residents — we  find  it 
not  at  all  easy  to  select  a  supposable  case  from  which 
even  such  a  teapot  tempest  as  that  of  the  present 
season  or  of  1891  might  arise.  Certainly  it  is  not  our 
judgment  that  a  nation  wrhich  has  carried  its  Consti- 
tution and  its  system  of  dual  government  unimpaired 
through  such  a  terrific  shock  as  the  Civil  War  will  be 
compelled  to  amend  it  for  the  mere  purpose  of  avoiding 
petty  friction  of  the  sort  witnessed  in  California.  Of 
the  Japanese  attitude  toward  the  suggestion  of  an 
outright  breach  with  the  United  States,  we  have  not 
deemed  it  necessary  to  speak.  Certainly  nothing 
more  preposterous  could  well  be  imagined  than  the 
suggestion  in  Japan,  at  the  present  time,  of  breaking 
off  good  relations  with  this  country.  What  some  of 
our  hot-headed  newspapers  and  politicians  have  more 
need  to  remember  is  that  we,  too,  have  a  stake  of  high 
importance  in  the  friendship  of  Japan.  What  such 
good  relations  mean  to  the  commerce  of  our  Pacific 
coast  hardly  needs  to  be  pointed  out.  What  the 
lightly-predicted  Japanese  enmity  would  mean,  with 
our  remote  and  isolated  naval  base  wdthin  easy  reach 
of  Tokio,  deserves  equal  consideration. 


FAILURE  RECORDS— WHAT  THEY  SHOW  AND 
DO  NOT  SHOW. 

When  one  studies  the  annual  lists  of  failures,  as 
made  up  and  published  at  the  end  of  every  twelve 
months,  if  a  crisis  has  occurred  wdthin  the  cycle,  the 
story  necessarily  turns  on  it  and  is  solved  by  it;  but 
when  the  year  is  an  ordinarily  prosperous  one,  too  lit- 
tle comes  within  the  record  to  make  the  presentation 
of  facts  complete  enough  to  trace,  through  the  figures 
given,  the  action  or  influence  of  the  conspicuous  events 
which  have  been  a  chief  part  of  the  year's  commer- 
cial and  financial  history.  A  crisis  is  a  matured  end 
which  results  as  the  culmination  of  some  prolonged 
mistakes  in  legislation  or  in  business  methods  that  one 
can  follow  through  the  years  in  which  it  has  been  ma- 
turing and  culminating.  On  the  other  hand,  any  year 
which  has  no  such  round-up  may  include  many  im- 
portant events  but  has  no  tell-tale. 

For  illustration,  by  far  the  greatest  calamity  which 
has  happened  in  1906,  and  for  many  a  year,  was  the 
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San  Francisco  fire  and  its  attendant  losses.  Almosl 
the  whole  city  was  blotted  out  of  existence  and  thesur 
roundings  received  a  severe  setback.  Notwithstand- 
ing that  city,  in  population  and  as  a  business  cen- 
tre, was  by  all  odds  the  leading  city  in  California,  that 
State  is  reported  by  Dun  as  aggregating  in  L906  only 
l  failures  and  $2,048,259  liabilities,  against  519  fail- 
ures and  $2,955,689  liabilities  in  1905.  1 
therefore,  of  Bhowing  an  increase  in  casualties  and  lia- 
bilities; in  1906,  on  account  o(  the  tire,  &c,  there  is 
more  than  26(  ,  decrease  in  bothitems.  Consequently, 
this  great  calamity  leaves  in  the  record  no  dis  >ver- 
able  marks  of  its  inroad. 

That  discrepancy,  it  should  be  added,  is  not 
because  the  figures  are  wrong  or  that  the  system  is 
necessarily  wrong.  Just  so.  also,  there  are  many 
other  of  the  1906  happenings  that  have  materially  in- 
terfered with  the  progress  of  trade  and  commerce 
and  yet  make  no  show  in  the  failure  records;  some 
have  not  yet  worked  out  their  results,  while  others  are 
incidents  having  little  relation  to  failure  figures  be- 
cause probably  not  so  serious  as  to  cause  at  the  moment 
casualties.  Of  this  character  was  the  car  shortage  and 
freight  embargo — matters  of  very  grave  inconvenience 
in  numerous  sections,  but  in  the  failure  records  as  given 
not  noticeable  even,  where  the 'pressure  was  most 
severe. 

We  should  expect,  however,  to  have  met  with  dis- 
tinct traces  of  some  other  of  the  prominent  character- 
istics of  the  year's  business, and  are  disappointed  in 
finding  so  little  of  that  nature  disclosed.  Take  the 
wide  speculations  that  have  prevailed,  the  extreme 
tension  in  money,  most  prominent  in  Xew  York, 
testing  credit  severely,  and  the  rapid  conversion  there 
and  in  its  vicinity  of  floating  capital  into  fixed  font  is. 
These  certainly  are  all  of  cankerous  growth,  and  as  a 
practical  fact  have  been  in  a  measure  prominent  in 
every  ;  the  country.     In  all  these  respects  New 

York  has  had  a  fearfully  bad  name.     Indeed,  it  woul  ! 

en  that  the  best  orators  of  the  land  have  searched 
through  their  lexicon  from  A  to  7  to  find  words  terri- 
ble enough  to  paint  in  proper  colors  the  evil  work  being 
carried  on    by  speculators    at    this    centre;  besides, 

i,  what  a  hubbub  lias  been  made  over  its  habit 
and  capacity  for  absorbing  capital,  which,  whenever 
out  of  occupation,  Hows  into  Xew  York  bank  vaults 
by  force  of  a  natural  law,  to  the  loss  of  its  use  at 
interior  centres — a  capacity  so  great  as  to  lead  our 
8    Tctary  of  the  Treasury  in  all  his  distributions  of 

-ii  to  discriminate  against  Xew  York.  Yet  after  it 
all,  Xew  York  .State  shows  only  1,144  failures  in  1906, 

linst  1,290  in  1905;  to  be  sure,  the  aggregate  of  lia- 
bilities is $23,859,101  in  1906,  against  only  $20,380,2]  I 
in  1905,  a  difference  which,  according  to  the  teaching 
of  to-day,  is  of  no  great  account,  since  the  decrease  in 
number  shows  that  the  loss  conies  out  of"  the  larger 
capitalists — the  troubles  >me  millionaires.  In  the  same 
connection  it  is  interesting  to  note  that  the  .State  of 
Illinois,  wherein  is  the  more  saintly  town  of  Chicago, 
advanced  materially  in  1906  both  in  nun  »er  of  fail- 
ures and   total   liabilities. 

•  kinir  at  the  future  of  failures,  we  do  not  recall  any 
decidedly  prosperous  year  in  which  a  spirit  of  ran' 
was  so  marked  a  feature  throughout  as  has  been 

d  1906.     Tii!-  rec  ignition  of  an  approaching  dan- 
ger ha-,  to...  been  a  growth  much  more  pronoun 
the  year  has  pro  I,  not  bein  i  over  the 


whole  country  until  the  close  ol  the  )  i  at 

that  late  date  in  a  modified  form,  ami  ool  includ 

within    its    grasp    a     good     many    lei 
With  a  strong  and  buo  nd  it 

took  pressure  of  a  highly  unfavorable  kind  t  i  under- 
mine  tlu'  exuberanf  ess  an  1  co 
began  with.     What    undermined    confid  the 
war  that  lias  been  wag  sd  agai                                   ipi- 
talists  less  venturesome,  capital  m                      .  what 

call  money  dear,  and   renderi  urities  unst 

and  enterprise  inju  licious.  Now  that  commercial 
and  financial  affairs  have  been  pushed  down  hill,  it 
will  of  course  be  harder  to  gel  them  back.  People 
who  understand  the  influences  governing  the  flights  of 
capital, and  howeasy  it  is  to  give  it  wing  veil 

aware  where  affairs  would  land  when  the  agitation  of 
the  inter-State  commerce  rate  bill  began.  The  descent 
has  not  been  as  rapid  as  anticipated,  because,  though 
hostile  bills  have  been  passe  1  and  disturbing  threats 
uttered,  their  execution  has  been  delayed  in  large 
measure.  If  the  spirit  continues  in  1907  as  in  1906, 
we  shall,  before  a  decided  recovery  is  reached,  get 
where  we  shall  secure  our  schooling  in  money  wisdom 
through  more  serious  suffering  than  we  have  had  yet. 

There  has  been  another  force  adverse  to  easy  pro- 
duction accumulating  influence  in  the  last  two  years. 
Higher  prices  for  raw  material  and  higher  prices  for 
wages  call  for  the  absorption  of  more  capital  in  manu- 
facture and  in  the  stocks  carried.  We  referred  to 
this  point  a  year  ago  when  writing  of  the  year's  fail- 
ures. We  then  said  that  larger  expenses  and  a  smaller 
net  profit  on  a  given  unit  of  capital  have  become  the 
rule.  As  a  consequence,  those  who  make  the  most 
money  must  be  those  who  handle  abundant  capital 
and  who  can  afford,  if  need  be,  to  lose  interest  in 
carrying  the  more  costly  stocks;  besides  that,  those  who 
have  not  large  capital  stand  at  a  disadvantage  in 
buying  the  supplies  of  materials  they  need.  Thus  it 
comes  to  pass  that  every  advance  in  wages  and  in 
commodity  values  has  an  influence  in  discour a -nig  the 
smaller  trader. 


THE  FUEL   SHORTAGE   AND   ITS  CAUSE. 

Developments  from  day  to  day  are  making  it  more 
and  more  plain  that  the  recent  coal  shortage  in  the 
Northwest  was  the  result  of  causes  beyond  the  control 
of  the  railroads  and  for  which  they  were  in  no  degree 
responsible.  Owing  to  the  fact  that  the  railroads,  on 
account  of  the  wonderful  activity  of  general  trade, 
have  been  overwhelmed  with  freight  of  all  kinds, and 
that  as  a  result  there  has  been  undoubted  congestion 
on  many  different  lines  and  in  nearly  all  puts  of  the 
country,  causing  delays  in  the  movement  an  I  delivery 
of  traffic,  there  has  been  a  disposition  to  believe  that 
the  coal  shortage  was  the  outgrowth  of  the  same  con- 
dition of  things.  In  tion  is  gradually  establish- 
ing, however,  that  the  scarcity  of  fuel  in  th<  ely 
settled  districts  of  the  Northwest  has  be<-  lioned 
by  wholly  different  circumstances  and  causes.  It 
seems  that  coal  dealers  along  some  of  the  lines, 
and  particularly  of  the  Northern  Pacific  and  the 
Great  Northern  railways,  did  not  lay  in  supplies 
of  coal  at  the  usual  time.  Tl  ■'  this 
attitude  -the  delay  in  placing  ord<  that  the 
coal  would  be  on  hand  when  the  cold  weather  came — 
largely  a  matter  of  ted 
that  the  railroa  I  rate  agitation  in  Congress  and  the 
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ictmenl  of  t  lie  Hepburn  Railroad  Elate  Bill 
the   [nter-State  Commerce  Commission 
over  rates,  induced  the  delay.     We  are  told  thai  d 
re  led  to  I  hink  that  i  he  Commission  would 
once  proceed  to  make  \  igorous  cuts  in 
dealers  wanted  to  gel   the  benefil  of  the  lowei 
they  held  back  their  orders  in  the  expectation  that 
later  in  the  season  the  cosl  of  the  freighl  h 
i   would  he  le 

Whether    i  his    be    th<  tion    or   ] 

the  fad  is  undoubted  thai  orders  for  coal  for  i! 
points  were  during  most  of  the  season  on  a  greatly 
reduced  scale  as  compared  with  other  years.  Th 
all  of  a  sudden,  realizing  that  the  time  had  arrived 
when  they  must  have  stocks  of  coal  whether  rates 
were  reduced  or  not,  orders  were  given  of  unusual 
size  for  coal — orders  that  ordinarily  would  have  been 
distributed  over  a  period  of  several  months.  Heine, 
the  roads  were  called  upon  to  carry  three  to  four  times 
the  quantity  of  coal  they  are  ordinarily  obliged  to 
transport  late  in  the  season.  In  some  cases  the  orders 
were  given  after  snow  fell  and  necessarily  there  was 
delay  in  delivery.  The  dealers,  not  getting  their 
supplies,  sought  to  throw  the  blame  on  the  carriers 
on  the  plea  that  if  only  the  railroads  would  deliver  the 
enormous  quantities  of  coal  ordered  by  them  at  the 
last  moment,  they  would  have  coal  enough  to  meet  the 
demands  of  all  local  consumers. 

It  appears,  too,  that  indirectly  the  apathy  of  dealers 
in  laying  in  their  stocks  of  coal  at  the  usual  time 
served  to  intensify  the  congestion  in  other  classes  of 
freight.  When  the  railroad  managers  saw  what  a  pre- 
dicament the  dealers  had  got  themselves  into,  and 
that  the  inevitable  result  must  be  distress  and  great 
suffering  by  the  local  communities,  owing  to  the 
lack  of  the  proper  supplies  of  fuel  as  the  weather 
grew  colder,  they  redoubled  their  efforts  to  relieve 
the  situation  and  rushed  coal  shipments  through 
in  extra  quick  time.  This  seriously  interfered  with 
the  ordinary  movements  of  freight.  It  seems  to 
be  the  practice  on  these  Northwestern  roads  to  ship 
coal  largely  in  box  cars.  The  shipments  are  made 
westward,  and  in  this  case  the  trains  in  numerous  in- 
stances were  run  on  passenger  train  schedules.  But 
the  ordinary  trend  of  freight  in  that  section  at  this  sea- 
son is  eastward.  Grain,  for  instance,  is  pressing  for 
shipment  eastward  in  enormous  volume.  With  the 
cars  employed  in  other  work — in  moving  coal  west- 
ward— the  number  available  for  grain  shipments  east- 
ward was  correspondingly  reduced.  It  will  be  recalled 
that  both  the  Northern  Pacific  and  the  Great  Northern 
in  their  statements  of  earnings  for  the  month  of  No- 
vember reported  losses  in  earnings  as  compared  with 
the  corresponding  month  last  year,  as  they  do  now 
also  in  their  returns  for  December.  We  commented 
on  the  November  loss  as  being  rather  strange  at  a 
time  when  the  roads  had,  according  to  all  accounts, 
more  freight  than  they  could  handle.  That  the  grain 
movement  had  been  smaller  was  evident  from  the 
statistics,  but  it  seemed  difficult  to  understand  why 
the  shortage  in  grain  should  not  have  been  made 
good  by  larger  shipments  of  other  classes  of  freight, 
which  was  being  offered  in  such  enormous  volume. 

The   explanation  of  this   apparent  anomaly  is   now 
found  in  the  circumstances  narrated  above.     On  ac- 
count of  the  extra  amount  of  coal  that   had  to  be 
ried    and    the   need   for   rushing   these   coal   ship- 


ments through  unusually  fast,  the  whole  freighl 
business  of  the  road-  ha  n  deranged.     They  were 

unable  to  move  ae  much  freighl  as  they  ordinarily 
would  ha  \  :  able  to  di  that  f 

once  to  mere  ,'fic  congestion  and  to  reduce  the 

earning 

The  experience  on  the  presenl  occasion  shows  how 
futile  musl  be  any  legislative  meddling  with  the  prob- 
lem, as  is  now  proposed.  The  daily  papers  have 
recently  reported  thai  a  bill  wa  lor  introduction 

in  Congres.-  providing  thai  when  a  shipper  asks  for 
twenty-five  cars  or  le  hall  be  the  duty  of  the  car-, 

rier  to  provide  them  within  three  days,  and  if  he  re- 
quests more  than  twenty-five  cars,  then  within  ten 
days.  The  carrier  is  to  forfeil  to  the  shipper  one  dollar 
per  car  for  each  day-  delay  and  to  be  liable  for  all 
damages  suffered  by  the  shipper  and  for  the  cost  of 
any  suit  he  may  have  to  bring  to  recover  indemnity. 
But  how  would  the  carrier  fare  under  such  a  situation 
with  regard  to  coal  as  we  have  described  above  ?  If 
dealers  delay  in  laying  in  supplies  and  then  rush  in 
orders  for  enormous  quantities  of  goods,  is  the  railroad 
to   be  penalized   for  the  dilatoriness   of   the  dealer? 

A  law  such  as  proposed  would  be  wholly  impracticable. 
There  would  be  no  inducement  for  expediting  shipments 
if  consignors  knew  that  the  carrier  was  under  obliga- 
tion to  furnish  the  cars  whenever  demanded,  no  mat- 
ter how  unreasonable  the  demand.  The  result  would 
be  the  crowding  of  shipments  of  goods  into  a  space  of 
a  few  of  the  busiest  weeks.  Under  such  an  arrange- 
ment it  would  be  absolutely  impossible  for  the  roads 
ever  to  have  an  adequate  supply  of  equipment  and  the 
cost  of  obtaining  such  supply,  if  it  were  really  obtaina- 
ble, would  be  forbidding,  for  it  would  inevitably  fol- 
low that  the  equipment  must  remain  idle  a  good  part 
of  the  remainder  of  the  }rear.  Nor  would  such  an 
arrangement  be  to  the  interest  of  the  producing  and 
manufacturing  interests.  Suppose  that  the  whole 
season's  cotton  crop  or  the  grain  crops  were  rushed  to 
the  seaboard  within  a  month  or  two.  What  would  be 
the  effect  on  prices,  and  where  would  the  room  be 
found  to  store  the  produce  or  the  ships  to  carry  it 
away?  An  even  or  equal  distribution,  as  nearly  as 
may  be,  over  the  different  months  of  the  year  is  what 
should  be  aimed  for.  Moreover,  only  in  that  way 
can  due  economy  in  operations  be  attained,  making 
it  possible  to' transport  freight  at  lower  rates  than 
could  otherwise  be  clone. 


RIGHT  OF  WOMEN  TO  WORK  AT  NIGHT. 

In  our  issue  of  Aug.  18  last  we  referred  to  a  decision 
of  the  Court  of  Special  Sessions  of  the  First  Divisio*n 
of  the  City  of  New  York  declaring  unconstitutional  a 
labor  statute  forbidding  adult  women  to  work  in  fac- 
tories before  six  in  the  morning  or  after  nine  at  night. 
The  case  was  subsequently  carried  on  appeal  to  the 
Supreme  Court,  and  the  Appellate  Division  of  that 
Court  in  the  First  Department  last  month  handed  down 
a  decision  affirming  the  judgment  at  Special  Sessions. 
The  ground  upon  which  the  lower  court  held  the  statute 
invalid  was  that  to  labor  and  to  employ  labor  are  in- 
herent and  inalienable  rights  of  our  citizens  and  cannot 
be  taken  a  May  in  whole  or  in  part  unless  upon  the 
broad  ground  of  public  good,  which  must  be  apparent 
and  cannot  be  predicated  on  legislative  dictum. 
Justice  Olmsted,  who  wrote  the  opinion  at  Special 
Sessions,  put  the  matter  thus:     "It  may  be  stated  as 
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a  well-settled  legal  proposition  that  the  right  to  labor 
and  to  contract  for  that  labor  is  both  a  liberty  ami  a 
property  right;  when,  therefore,  the  Legislature  enacts 
a  statute  such  as  that  under  consideration ,i1  must  be 
admitted  that  it  has  infringed  in  the  enactment  the 
rights  which  are  very  clearly  accorded  by  the  Con- 
stitution to  the  individual  citizen." 

This  opinion  and  tin1  reasoning  employed  in  it  the 
Appellate  Division  now  adopts  as  its  own.  'The  case 
was  thai  of  the  People  of  the  State  o\'  New  York  vs. 
David  i..  Williams,  who  conducts  a  printing  ami  book- 
binding establishment  up  town.  The  law  has  been 
oil  the  Statute  books  for  a  number  of  years,  forming 
Section  77  o\  Chapter  415  of  the  Laws  of  1897  and 
has  been  amended  from  time  to  time.  One  nighl  in 
January  1906  a  deputy  factory  inspector  visited  the 
bookbindery  of  Mr.  Williams  and  found  some  girls 
at  work  of  full  legal  age,  engaged  in  their  usual  occu- 
pation o\  folding  sheets  and  doing  other  similar  work 
customary  in  binderies,  and  for  which  girls  with  their 
deft  fingers  are  peculiarly  adapted.  It  would  be  a 
hardship  to  deprive  girls  of  employment  of  that  kind, 
since  the  pay  for  night  work  is  much  higher  than  for 
day  work.  and.  furthermore,  night  work  is  essential 
on  many  different  papers  and  periodicals  which  cannot 
be  sent  to  press  until  late  at  night  and  which  must  be 
ready  promptly  for  distribution  to  the  reading  public 
the  next  morning. 

Nevertheless  Mr.  Williams,  as  one  of  the  proprietors 
of  the  establishment  referred  to,  was  found  guilty  of 
a  misdemeanor  in  having  employed  one  Katie  Mead 
to  work  in  his  establishment  after  nine  o'clock  at  night 
on  certain  specified  dates.  The  law  says  "that  no 
minor  under  the  age  of  18  years  and  no  female  shall  be 
employed,  permitted  or  suffered  to  work  in  any  factory 
in  this  State  before  six  o'clock  in  the  morning  or  after 
nine  in  the  evening  of  any  day."  The  word  "factory," 
we  have  on  previous  occasions  pointed  out,  has  a 
very  broad  designation,  the  statutory  definition  of 
it   beii  ollows:     "The  term  factory  when  used  in 

this  chanter   -hall    be    construed    to   include  also  any 
mill,  workshop  or    other    manufacturing   or    business 
ablishment    where    one    or    more    persons  are  em- 
ployed at  labor." 

At  the  trial  the  deputy  inspector  was  called  to  prove 
the  bare  fact  of  employment  after  prohibited  hours 
in  a  factory.  The  accused  offered  no  evidence  and 
was  »und  guilty.     Vpon  a  motion  in  arrest 

the  defendant .  through  his  counsel,  con- 
aded  first  thai  Section  77  of  the  Labor  Law,  under 
which  the  conviction  was  had.  is  in  contravention  of 
the    I  th  Amendment  of  the  Federal  Con 

tution,  in  thai   it  is  an  infringement  of  the  privileges 
and  immunit  the  citizens  of  the  United  Stal 

and  di  i  women  the  equal  protection  of  the  laws; 

ontravenea  Art  icle  1 ,  Seer  ion  6,  of  the 
tution,  in  thai  it  depriv<  zen  of  her 

lib-  without  due  process  of  law. 

I   of   tl  ute   was 

-     te,  nam*  i   to 

protecl  the  comfort,  welfare  and  safety  of  the  wl 

vidual  must  suffer  this  curtaih) 

I    of  the  common 

of 
New 
^  ork,  198  R.,  p.  4.5;  in  tl 

attempted  to  fix  a  ten-hour  day  for  employees  of  bak- 


eries   ami    confectionery    establish] 

Court,  as  will  be  remembered,  declared   uncon 

tional.     In  that  case  it  had  been  urged  thai  it  w 
the  interest  of  the  State  tha  lopulation  should  be 

strong  and  robust,  and  therefore  anj  which 

might   be  said  to  tend  to  make  people  healthy  in 
valid   as   health    laws  enacted    under   the   polii    !    po 

of  the  State.     Bui  t  he  United  St  •        me  <  !ourt 

said  that  if  this  be  a  valid  argumenl  and  a  justifica- 
tion for  this  kind  of  legislation,  it  would  follow  tl 
the  protection  of  the  Federal  Constitution  from  undue 
interference  with  the  liberty  of  person  and  freedom  of 
contract  is  visionary  wherever  the  law  is  soughl  to  be 
justified  as  a  valid  exercise  of  the  police  power.  Said 
the  U.  S.  Supreme  Court  in  that  case:  "The  Act  is 
not  within  any  fair  meaning  of  the  term  a  health  law, 
but  is  an  illegal  interference  with  the  rights  of  indi- 
viduals, both  employers  and  einplo}rees,  to  make  con- 
tracts regarding  labor  upon  such  terms  as  they  may 
think  best  or  which  they  may  agree  upon  with  the 
other  parties  to  such  contract.  Statutes  of  the  nature 
of  the  one  under  review,  limiting  the  hours  in  which 
grown  and  intelligent  men  may  labor  to  earn  a  living, 
are  mere  meddlesome  interferences  with  the  rights  of 
the  individual." 

Applying  the  same  course  of  reasoning  to  the  New- 
York  statute  prohibiting  the  employment  of  women 
after  nine  o'clock  at  night,  Justice  Olmstead,  as  already 
said,  reached  the  conclusion  that  it  was  clearly  uncon- 
stitutional. Moreover,  to  him  the  New  York  law- 
seemed  class  legislation  of  a  peculiarly  objectionable 
type.  He  referred  to  the  fact  that  there  was  no  pre- 
text that  the  building  in  which  the  Mead  girl  had  been 
employed  was  insecure,  the  light  bad,  the  ventilation 
defective, or  the  general  sanitary  conditions  deficient. 
On  the  contrary,  the  deputy  factory  inspector  had  tes- 
tified that  in  those  particulars  "it  is  the  best  factory 
of  the  kind  in  New  York  City."  Justice  Olmsted 
pointed  out  that  the  statute  which  would  prevent 
Katie  Mead  from  working  in  a  factory  after  nine  o'clock 
under  the  best  sanitary  conditions  offers  no  prohibi- 
tion against  her  doing  the  same  work  in  a  hall  bed- 
room in  a  tenement  house,  under  conditions  more 
detrimental  to  her  health.  "Why  this  distinction." 
he  asked,  "between  two  possible  mothers  of  future 
citizens  if  this  be  simply  a  health  regulation?  The  re- 
lation of  the  subject  of  the  statute  to  the  public  health 
and  common  welfare  seems  altogether  too  remote 
sustain  it  as  a  proper  exercise  by  the  State  of  il  -  police 
power." 

We  review  thus  at  length  the  points  made  in  the 
opinion  at  Special  Sessions,  bo.  Scott,  in 

delivering  the  opinion  of  the  Appellate  Division,  did 
not  feel  called  upon  to  enlarge  upon  it,  savin 
Justice    Olmsted's   opinion    discussed    the     Constitu- 
tional infirmity  of  the  labor  s  upon  which  . 
prosecution   was   based  so   satisfactorily    thai 
seemed  no  need  of  adding  to  it.      In 
however,  that  two  of  the    jus 
Division   dissented    (Hoi           i    and 
the  dissentienl 3) ,  he  1           I  it  pro1 
confusion  seemed  to  ha\ 

al- 
Labor  Law)  bi- 

tions.     It  forbids  the  employ]  un- 

der the  diteen  years  or  any  female  of  any  a 

in  any  factory  before  six  o'clock  in  the  morning  or  af- 
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ter  nine  o'clock  in  the  evening.     It  is  this  clause  which 
the  defendant  was  charged  with  violating.     The  other 

prohibition  is  quite  distinct  and  forbids  the  employ- 
ment of  any  such  minor  or  woman  for  more  than  ten 
hours  a  day  or  Tor  more  than  sixty  hours  in  t  he  week. 
The  two  inhibitions  are  separate  and  uni  lal 
The  first,  which  was  the  only  one  in  question  before  the 
Court,  has  nothing  to  do  with  the  length  of  time  a 
woman  or  minor  shall  work,  for  permitting  such  work 
for  an  hour  or  even  less  time  within  the  prohibil  sd 
hours  is  a  violation  of  the  clause.  Justice  Scott  v 
prepared  to  admit  that,  for  physical  reasons,  a  woman 
cannot,  speaking  generally,  work  as  long  or  as  hard  as 
a  man,  and  he  was  careful  to  say  that  if  the  Court 
had  to  consider  a  statute  limiting  the  number  of 
hours  per  day  or  per  week,  during  which  a  woman 
might  work,  the  argument  put  forth  to  sustain  the 
clause  under  consideration  "would  be  apposite  and  per- 
suasive." But  that  question  was  not  before  the  Court. 
Its  discussion,  Justice  Scott  thought,  served  rather 
to  cloud  than  to  clarify  the  question  alone  presented 
for  determination.  The  provision  under  examination 
was  aimed  solely  against  work  at  night,  without  re- 
gard to  the  length  of  time  during  which  work  is  per- 
formed or  the  conditions  under  which  it  is  carried  on. 
In  order  to  sustain  the  reasonableness  of  such  a  pro- 
vision, the  Court  would  have  to  find,  Justice  Scott 
pointed  out,  that,  owing  to  some  physical  or  nervous 
difference,  it  is  more  harmful  for  a  woman  to  work  at 
night  than  for  a  man  to  do  so,  for  concededly,  he  said, 
the  clause  in  question  would  be  unconstitutional  if  it 
applied  to  men  as  well  as  to  women.  He  was  not 
aware  of  any  such  difference,  and  in  the  discussions 
that  took  place  none  had  been  pointed  out  to  him. 
The  order  at  Special  Sessions  was  therefore  affirmed. 


CLEARINGS  AND  SPECULATION  IN  1906. 
Like  all  the  other  indications  of  trade  activity,  the 
records  of  bank  clearings  for  the  calendar  year  1906 
tell  a  story  of  continued  growth  and  expansion.  In 
reviewing  the  bank  exchanges  for  the  preceding  year 
(1905) ,  we  found  that  the  totals  far  surpassed  those  of 
the  best  preceding  period  of  twelve  months.  Now  for 
1906,  with  a  further  large  increase,  even  this  previously 
unexcelled  aggregate  of  1905  is  left  far  behind.  Of 
course,  however,  there  is  nothing  very  surprising  in 
that  fact.  All  through  the  year  our  factories  and  other 
industrial  and  business  establishments  were  turning 
out  an  unequaled  quantity  of  wares  and  goods,  and 
practically  every  line  and  department  of  trade  was 
seeking  to  enlarge  its  output;  for  it  is  literally  correct 
to  say  that  the  demand  for  all  classes  of  goods  was 
all  the  time  in  excess  of  the  supply.  In  the  case  of 
the  metals  trades,  and  more  particularly  in  iron  and 
steel,  this  was  conspicuously  true,  leading  finally  to 
considerable  importations  from  abroad  to  supplement 
the  home  production.  Furthermore,  the  country 
harvested  another  large  series  of  grain  crops,  and  the 
cotton  crop  also  ran  much  ahead  of  the  reduced  yield 
of  1905.  Speculation  was  also  more  or  less  in  evidence 
— though  not  to  any  very  great  extent  in  the  mercan- 
tile markets.  On  the  New  York  Stock  Exchange 
the  share  sales  reached  figures  never  before  attained, 
even  though  the  general  course  of  values  was  not  up- 
ward. On  the  other  hand ,  the  tendency  of  mercantile 
prices  was  upward.  •  In  brief,  all  conditions  and  cir- 


cumstances combined  to  swell  the  volume  of  the  bank 
clearings. 

Taking  the  total  of  the  exchanges  for  the  whole 
country,  the  aggregate  for  1906  readies  159,808 
million  dollars,  against  143,909  millions  in  the  calendar 
year  1905,  only  112,419  millions  in  1001  and  but  109,- 
209  millions  in  1903.  The  increase  over  1005  is  fully 
11%,  and  as  compared  with  1903,  when  many  of  the 
conditions  were  adverse,  it  i.-  not  far  from  50';.  It 
is  also  noteworthy  that  the  ratio  of  gain  over  1905  at 
New  York  does  not  vary  greatly  from  that  in  the  )• 
of  the  country.  At  New  York  the  further  growth  in 
1906  was  11.6%;  outside  of  New  York  it  was  10.1%. 
Such  a  close  accord  as  this  is  rare.  On  account  of  the 
part  played  by  financial  transactions  at  this  centre, 
and  yet  more  on  account  of  the  fluctuations  in  Stock 
Exchange  speculation,  the  course  of  clearings  here  is 
often  quite  different  from  that  elsewhere — the  two 
movements  in  some  years  having  been  the  exact  re- 
verse of  each  other.  In  the  following  we  compare  the 
clearings  for  1883  and  the  twenty-three  years  since  then 
for  New  York  alone  and  for  the  points  outside  of  New 
York,  bringing  out  conspicuously  the  fact  mentioned. 


Inc. 

CU  arings 

Inc. 

Inc. 

Year. 

New  York 

or 

Outside 

or 

Total 

or 

Clearings. 

Dec. 

New  York. 

Dec. 

Clearings. 

Dec. 

S 

% 

S 

% 

S 

% 

1900 

104675828.65S 

+  11.6 

55,132,812,330 

+  10.1 

159.808,040.980 

+  11.0 

1905 

93 ,822,0110, 202 

+  36.7 

50,087,388,239 

+  13.9 

143.909,448,441 

+  27.7 

1904 

88,649.418.673 

+  4.1 

13  .Mill. 245.342 

+  1.3 

112,449.604,015 

+  3.0 

1903 

65,970.337,955 

—13.0 

13,238,849,809 

+  3.8 

109,209.187,764 

—7.4 

1902 

76.328,189,165 

—3.9 

11,095.109.575 

+  6.7 

1  18.023,298,740 

—0.4 

1901 

79.427,685,842 

+  50.9 

38,982,329.340 

+  10.0 

118,410,015.182 

-37.0 

1900 

52.634,201,805 

—  13.4 

33.430.347,818 

+0.5 

86,070,549,683 

—8.5 

1S99 

60,761,791,901 

+  44.8 

008.882 

+  23.9 

94,047.40 

+  36.6 

1898 

41,971,782,437 

+  25.6 

26,854,774,887 

+  12.0 

68.826,557.324 

+  20.2 

1897 

33.427.027,471 

+  15.8 

23,802,043,485 

+  6.4 

57.229.070.956 

+  11.7 

1S96 

28,870,775,056 

—3.3 

22,375.548,783 

—4.2 

51.246.321 

—3.7 

1895 

29 ,841, 790,924 

+  22.3 

23.338.903,840 

+  10.1 

53,18  1,700.764 

+  16.6 

1S94 

24.387,807,020   -22.0  21,072,251,587 

— 7.C 

45.460.058.609  —15.9 

1893 

31,261.037,730 

—14.7 

22,882,489,378 

—9.4 

54. 143. 527. 10-  —12.5 

1892 

36,662,469,202 

+  8.6 

25.256.057,420 

+  10.8 

61.919,126.622     +9.5 

1891 

33,7  19,322,212 

—9.9 

22,907.857,405 

—0.8 

7. 179.  '117    —6.4 

1890-.- 

37,458,607,609 

+  4.4 

23,087,956,388 

+  14.2 

60.540.503.997     +7.9 

1889 

35,895,104.905 

+  15.4 

20.215.145,550 

+  10.0 

56.110,250,455  +13.4 

1S8S 

31.100.027,521 

—7.1 

1S,384.046,654 

+  4.3 

49,484.584,175    —3.1 

1S87 

33  474,556,208 

— 0.6 

17.616    180,05  i    '- 13.2 

51.091,236.324     +3.8 
49.247,681,466  +18.9 

1886 

33,076.829,612 

+  19.6 

L5.570,851,854  +17.2 

1885 

28,152.201,330 

—9.1 

13,287.102,263     +0.S 

41.439,303.599     —6.1 

1884 

30,985,871,170 

— 17.2 

1  1,179,255,183 

—7.6 

44,105.120.355—14.6 

1883 

37.431.300,372 

— 20.2 

14,265,522,880 

+  2.4 

51.699.823.752 

—15.0 

It  will  be  seen  from  the  foregoing  that  in  both  1903 
and  1902  New  York  showed  losses  while  the  rest  of 
the  country  recorded  gains.  On  the  other  hand,  in 
1905  New  York,  recovering  its  previous  losses,  had 
36.7%  gain,  while  the  rest  of  the  country  had  only 
13.9%  increase.  Another  circumstance  with  reference 
to  the  outside  clearings  is  worth  alluding  to.  In  these 
outside  clearings  the  course  has  been  uninterruptedly 
upward  year  by  year  s'nee  1898,  when  doubts  regard- 
ing the  country's  standard  of  values  was  definitely 
removed  as  a  result  of  the  Presidential  election  of  that 
year.  The  amount  and  ratio  of  the  gain  has  varied 
considerably  from  year  to  year,  accordingly  as  con- 
ditions were  extremely  or  only  partially  favorable; 
but  the  ga  n  itself  has  been  continuous.  As  a  conse- 
quence the  outside  clearings  in  1906  reached  55,132 
million  dollars,  as  against  only  38,982  millions  in  1901 
and  but  22,375  millions  in  1896.  As  Stock  Exchange 
speculation  is  so  much  less  a  factor  at  the  outside 
cities,  the  prodigious  growth  shown  in  their  totals  is 
a  highly  significant  fact,  reflecting  the  growth  in  popu- 
lation and  in  manufacturing  and  mercantile  trade  in 
all  parts  of  the  country. 

With  reference  to  New  York,  Stock  Exchange  specu- 
lation is  always  a  factor  present  in  bank  clearings. 
And  during  1906  the  share  dealings  on  the  Stock 
Exchange,  as  already  indicated,  were  of  extraordinary 
magnitude.  It  is  true  that  most  of  the  dealings  in 
stocks  on  the  Exchange  are  now  cleared  through  the 
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Stock  Exchange  Clearing  Bouse,  ami  hence  such 
dealings  do  not  directly  enter  into  the  volume  of  bank 
exchanges.  Nevertheless,  as  we  have  many  times 
pointed  out.  indirectly  Stock  Exchange  business  d< 
affect  very  materially  tin1  course  ami  volume  of  bank 
exchanges.  For  the  purpose  of  indicating  the  course 
oi  Stock  Exchange  speculation  for  a  long  series  of 
years  past,  we  present  the  following  table: 

NUMBER    \\l>   \  w.l  K  OF  SHARES   SOLD    \r   M  w    vokk   STOCK 

l  XCHANGE. 


Si  ■ 

Sha 

Yaar, 

Shuns. 

Price. 

{approximate) 

-.010 

"i  a 

s 

9  :.nn. in; 

1896  - 

54.654.096 

65.2 

$ 

<l  .156    87  :: 

21.295.723.6SS 

1895  . 

66  58  t.232    60.3 

3,808 

1904 

In:   112  065 

12.061.452 

1894  . 

19.075.032   64.2 

3.094.942  rr.'.i 

161,102.101 

11.004.083.001 

LS93 

80.977.839   60  :: 

1 

1902 

inn  503, i  ';    79.9 

1  I.218.44O.0S3 

1892  . 

85.875.092   63.5 

1,87  1.01  1,262 

1901 

l    7'.'  (i 

20.4  11.960.551 

1891  . 

11  ,689    57.1 

3,812.247.419 

I  .n   is  1.18-1 

9.249.285.109 

1890  . 

71.282,885    60  -' 

3,977.66  1.193 

1898 

176.421.135    78  6 

13.429.291.715 

1889  - 

72.014.600   61.0 

4,059.231.891 

112.699.957    7-'  7 

8,187.413.985 

1NNN     . 

65.179.106    02  5 

3.539.519.1  13 

77.;;.m.i7J  67  ii 

4.973.553.06S 

1NN7     . 

84.914.616   61.1 

1.508.778,899 

Scrutiny  of  the  foregoing  table  reveals  that  in  every 
way  Stock  Exchange  business  during  1006  was  of  un- 
exampled  magnitude.  Altogether  the  sales  reached 
_N1.20S.010  shares,  as  against  263,081,156  shares  in 

1905  and  only  101.102.101  shares  in  1003.  The 
number  of  shares  dealt  in  does  not  always  furnish  a 
clear  indication  of  the  course  of  the  dealings,  for  these 
share  transactions  may  be  made  up  more  largely  in 
one  year  than  another  of  $50  shares.  The  par  value 
of  the  shares  affords  a  much  better  guide.  This  item 
is  not  contained  in  the  above  table,  but  referring  to  a 
statement  given  on  page  22  of  the  issue  of  our  "Bank 
and  Quotation"  Supplement  of  last  Saturday,  it  is 
found  that  the  nominal  or  par  value  of  the  share  sales 
was  24,843  million  dollars  for  1006,  against  24,400 
millions  in  100.5.  17.303  millions  in  1004  and  15,028 
millions  in  1003.  On  this  basis  there  is  very  little 
difference  between  1006  and  1005,  but  a  very  marked 
difference  as  compared  with  1004  and  1003.  When 
we  have  regard  to  market  values,  which  is  perhaps  the 
beet  guide  of  all,  the  comparison  is  much  the  same, 
the  total  for  1006  being  23.303  millions,  against  21 ,205 
millions  :n  1005,  but  as  against  only  12,061  millions 
in  1004  and  11,004  millions  in  1003.  This  serves  to 
reveal  why  the  gain  in  bank  clearings  in  1005  was  so 
much  larger  at  New  York  than  elsewhere,  and  also 
why  in  1006  the  ratio  of  increase  was  very  much  like 
the  increase  for  the  rest  of  the  country.  New  York  City 
Bhowing  simply  a  normal  addition  in  accord  with  the 
development  and  expansion  in  trade  for  the  country 
as  a  whole. 

We  have  stated  that  the  course  of  stock  price-  in 

1906  was  not  upward.  In  this  we  have  reference  to 
the  market  as  a  whole.  In  the  great  majority  of  cases 
the  highest  prices  were  made  in  the  early  months. 
Yet  there  were  exceptions  to  the  rule,  as  always  hap- 
pens, and  some  of  these  exceptions  were  very  con- 
spicuous instances  of  their  kind.  Take  Union  Pacific. 
for  example.  This  sold  at  13SJ^  in  May,  but  in  Sep- 
tember, on  the  announcement  of  the  increase  in  divi- 
dend to  a  basis  of  10','  per  annum,  the  stock  moved 
up   to    195%.     Similarly   some   of   the   other    Pacific 

►cka  made  striking  advances.  A  table  was  given  in 
our  "Quotation"  Supplement  last  Saturday  (page  22) 
showing  the  course  of  prices  for  all  the  Leading  groups 

of  stocks. 

Another  characteristic  of  Stock  Exchange  specula- 
tion in  1906  Should  not  be  overlooked.  While  the 
share  sales  were  by  far  Uie  largesl  ever  reached,  'lie 
bond  sales  were  on   a    smarl   scale.     There   was    very 


little  doing  in  bonds  all  through  the  year    and  this 
was  even    more   conspicuously    true  of   the  dealin 

over  the  counters  of  bankers  and  bond  houses  than  of 

those  on  the  Exchange.     No  doubt  one  rea  on  for  the 

inactivity  was  the  tension  which  prevailed  in  the 
money  market  mosl  of  the  year.  Because  f  this 
and  the  activity  of  trade,  more  remunerative  employ- 
ment for  money  was  to  be  had  than  by  making  inw 
ments  in  bonds.  The  annexed  statemenl  show- 
details  of  the  stock  ami  bond  sales  for  the  last  two 
years. 


Dcscripfn  - 


Tinlve  Months.  1906 


iuh»,  1905 


Put     Value 
or  Quantity. 


Value. 


'■■      Valui 
I'r  la     ur  (.)■. 


SVk  sir,        284.298.010  263,081,156 

\  :il    124843,524,975 $23393,101,482    94.2 $24400,096,780 $2 1295.72 
RR .bonds     $605,554,200     $590,833,750   97.6     $815,716,200     $768.5 


QoVtbds.  $1,809,800 
state  oils.  $67,588,850 
B'k  stocks  $728,500 


$1,988,334  109.9 

$61,694,258   91.3 

$1,405,953  193.0 


Total      $25519.206,325  $24049.023.777 
Grain,  bu.,      448,109,250      367,824,860 


Total  val. ;...-. -  '$24416,848.337 


$1,189,120 
$207,513,450 

$858,300 


82c. 


$191,797,918   92  I 
$2,070,957  241.3 


$25425,373.850  $22259,165.936 

17s. 432,825       446.O10.X2U 


$22705,182,758 


n:  5 


The  dealings  in  stocks  were  more  evenly  distributed 
between  the  different  quarters  of  the  year  than  is 
usually  the  case,  as  will  appear  from  the  table  we  now 
introduce,  giving  the  share  transactions  by  months  and 
by  quarters  for  each  of  the  last  two  calendar  years. 

SALES  OF  STOCKS  AT  THE  NEW  YORK  STOCK  EXCHANGE 


.V  -th 


Jan  . 
Feb. 
Men. 


1906. 


1905. 


Number 
of 

Shares. 


Values. 


Par. 


Actual. 


Number 

01 

Shares. 


$  $ 

38.512,548  3,513.808.700  3.333.481.498  20.792.558 
2 1 ,099 ,800|  1 ,968 ,990.6001 1 ,83 1 ,598 ,764  25 ,239 ,088 


19.467,684:1.729,841.900 


Values. 


Par. 


Actual. 


$  $ 

1,931.154,400  1.374.870.687 
2.323.637,85012,014,562,018 


lstqr  79.680,032 
Apr  -24,330,919 
May.  24.026.049 
June  20.340,391 

2<1  qr'68.697.359 


7,212,641.200 
2,15K.016,950 
2.043,050.800 


.591. 417, 290  29.  13S,x:i.x  2. 70S. 955.975  2, 178. 193, 156 


6.756.497. 5.52  75, 170. 4.S4  0.963 ,748.225'5,507.625. lit;  1 
1,928,749,870129,298,4562,789,542,6502,670,498,467 


1,879.476,284,20,517.560 
1,744,464,30011,563,947,686  12,576,469 


5,945.532,0505,372.173.840  62.392,485 


1.911,014,550 
1,132.492.100 


5.883.049,300 


1,758,624.018 
999,484.627 


5.428,607.112 


6  m's  148377391  13158.173.250  12128,671.392  137562969  12796,797,525  10996,232,773 
July.,  16.346,221  1.448,273.600  1,310, 479,  s  Hi  13.273.655:1.21  l,488,750|l,075,487,63) 


An*.  3 1.804.816  2,847.353.750  2.701.479,628120,205,735 
Sept.  26.018,2702,159,177,6502.155.974,863  16,012,044 


3d  qr  74. 109.307  6.454.805.000 


6,167.934.307  19,491,434 


1,836,932,200  1 ,6  16, 1 10.47  8 
011,335.798.49  7 


4,539.822,200  1.057.696,606 


9  m's  222540  69.x  19012,97.8,250  1S29G.605.099  187054  103  17336  619,825  15053.929.379 
Oct  .  21.so4.130  1,882,466,8751,795,498.764  17.674.s07  1,634.368.380  1.458,976.410 
Nov.  19,400,1301,633,318,3001,625,498.74026,823,550  2,469,764.7002,178,330,407 
Dec  .20,457,052  1,714,761,5501,675,498,27931,528,3962,959,343.8752,604,487,492 


4thqr61.751.3125. 230. 540,7255.096.495.783  76 .026,75317,063 ,476,955 


Year  284298  010  24843.524,975 


23393,101,482  263081.15624400.096,780 


0.2  11. 79  1.309 


21295.723,688 


Not  only  did  the  bank  clearings  for  the  country  as 
a  whole  during  1906  far  exceed  those  of  all  previous 
years,  but  the  different  cities  and  sections  of  the 
country  nearly  all  enjoyed  the  same  distinction. 
Here  is  a  table  showing  the  course  of  bank  clearin 
at  the  leading  cities  for  the  last  four  years — both  for 
the  full  twelve  months  and  for  December,  the  closing 
month. 

BANK  CLEARINGS  AT  LEADING  err  IKS  FOR  DECEMBER  IND  THE  YEAR 


(000,000s  1906. 
■iiiiiiiiiL)  % 

New  York- 9 

<  blcago -.  1,007 


719 
668 

272 

230 

203 

131 

II I 

128 

75 

I  I  I 

102 

56 

.'.7 

15 

10 

36 

II 

27 
28 
13 
16 


—December 

1905.     1904. 

1903 

Jan.    1    " 

1906.       Lfl 

1904. 

1903. 

$ 

* 

$ 

$ 

S 

$ 

9,690 

8,501 

5.498 

104.676 

68.649 

■ 

860 

761 

1  l.i  17 

10,142 

8.990 

712 

04  1 

555 

6,717 

...   ! 

I'M 

7.687 

5.776 

261 

259 

203 

167 

' 

170 

1  to 

134 

131 

120 

98 

l .  1 15 

1 ,290 

1,172 

111 

1  10 

94 

1,310 

110 

i  ,332 

1,198 

70 

. 

II  t 

112 

116 

97 

Nil 

oi  i 

711 

55 

51 

16 

' 

19 

670 

43 

10 

10 

33 

34 

27 

33 

27 

19 

31 

20 

18 

1  1 

12 

1 1 

1  in 

25 

16 

17 

156 

Boston 
Philadelphia 

St.  Louis  

burgh  

rancisco 

Baltimore  - 

i  Inclnnatl 

-  City 

land 
New  Orient, 

Minneapolis 
trine 

ln-tn.it 

Milwaukee 

Providence 

Omaha 

Buffalo 

St.  Paul 

Denver      

Richmond 

Memphis 

Seattle 

Hartford 

-  in  Lake  City 

Total  13.524   13.7''  ;i^ 

Ottwrdtli  -  7ii  ■  »1 


Total  all     .  I  1.265   lit  :    IO".209 

239 
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The  mosl  striking  way,  however,  to  indicate  the 
generally  satisfactory  condition  of  affairs  during  L906 
and  the  resulting  further  growth  in  clearii  to  nolo 

thai  din  of  the  whole  108  cities  which  have  cleai 

houses   and   appear   In   our   records,   there   are  oiii\ 

altogether,  namely  Peoria,  III.;  Jacksonville,  111.; 
(anion,  Ohio;  Fargo,  X .  D.j  Memphis,  Tenn.,  and 
Augusta,  Ga.,  that  report  for  L906  a  smaller  total 
of  clearings  than  for  L905.  \  detailed  statement 
showing  the  clearings  for  the  last  two  years  at  every 
clearing-house  city  was  published  in  the  "Chronicle" 
of  Jan.  5  L907,  page  1. 

We  annex  still  another  table  to  show  the  clearings 
by  months — both  the  totals  for  the  whole  country  and 
those  outside  of  Xew  York.  It  will  be  observed  that 
the  ratios  of  gains  were  very  large  in  the  first  quarter 
of  the  year,  more  particularly  during  January  and 
February.  Speculation  was  active  on  the  Stock  Ex- 
change at  thatjtime,  and  furthermore  the  winter  was 
very  mild,  doingjaway  with  many  of  the  interruptions 
to  trade  operations  often  encountered  in  these 
months. 

MONTHLY  CLEARINGS. 


ted. 
(000*  omitl 


Month. 

Clearings,  Total}All. 

Clearings  Outside  Xew  York. 

1906. 

1905. 

% 

1906 

1905. 

% 

Jan... 
Feb  . . 

Mch  . . 

$  ^v 
16,321.500,279 
12,462,794,035 
12,993.090.785 

$ 
11,848,355,885 
10,650,663,817 
12,918,414,969 

+  37.8 
+  17.0 

+  0.6 

S 

5,083,299,601 

4,138,370.511 
4,615,856,596 

S 
4.113.631,330 
3,532,344,555 

4,187,006,472 

+  23.6 
+  17.2 
+  10.2 

1st  qr. 
April 
May. 
June  . 

41.777,385,099 
12,884.433,514 
13,218.402,167 
12.230,933,383 

35,417,434.671 
12,735,232,015 
12.059.910,393 
10,815,069.S16 

+  18.0 
+  1.2 
+  9.0 

+  13,1 

13,837.526,708 
4.341.197.947 
4.425,373,088 
4,414,712,521 

11,832,982,357 
4,054,435,555 

4,175,862,976 
4,079,759,697 

+  16.9 
+  7.1 
+  6.0 
+  8.2 

2d  qr. 

38,333.769.069 

35,610,212.224 

+  7.6 

13,181,283^56 

12,310,058,228 

+  7.1 

(5  mos. 
July.. 
Aue; . . 
Sept. . 

80,111.154,168 
11.639,986,823 
13,131,717,908 
12,497,458,868 

71,027,646,895 
10,866,702.211 
10.902,728,326 
10,885,727,807 

+  12.8 

+  7.1 

+  20.4 

+  14.8 

27,018.810,264 
4,383,460,720 
4,298,516,812 
4,183.626,823 

24,143,040,585 
4,027.669,659 
3,921,963.406 
4.026.268,430 

+  11.9 
+  8.8 
+  9.6 
+3.9 

3<1  qr. 

37.269,163,599 

32,655,158.344 

+  14.1 

12,865,604,455 

11,975.901,495 

+  7.4 

9  mos. 
Oct  _. 
Nov  _ . 
Dee  . . 

117380.317,767 
14,529.267,229 
13.633,923,602 
14.26.-).  132.388 

103682,805,230 
12,624,016,403 
13.149.940,260 
14.452,686.539 

+  13.2 

+  15.1 

+  3.7 

—  1.3 

39,884.414,719 
5,185,224,067 
5.025.935,790 
5.037.237.754 

36,118.942,080 
4,598.003,486 
4.607.269,049 
4,763,173,624 

+  10.4 

+  12.8 
+  9.1 
+  5.8 

4th  qr. 

42,428.323,219 

40,226.643.202 

+  5.5 

15,248.397.611 

13.968.445,559 

+   9.2 

Year. 

159808,640.986 

143909.448.441 

+  11.0 

55,132,S12,330 

50,087,388,239 

+  10.1 

In  grouping  the  clearings  for  the  different  sections 
of  the  country,  a  feature  observed  in  previous  years 
is  still  in  evidence.  We  mean  that  the  largest  ratio 
of  improvement  is  reported  by  the  Far  Western  and 
Pacific  Coast  group  of  cities.  We  all  know  that  new 
communities  are  springing  up  there  and  that  industrial 
progress  is  exceptionally  marked  in  that  part  of  the 
country.  Even  San  Francisco,  notwithstanding  the 
dire  suffering  the  city  sustained  through  earthquake 
and  fire,  shows  pretty  nearly  9%  increase  over  1905 
in  its  clearings,  following  19.6%  increase  in  1905  over 
1904.  At  Los  Angeles  the  1906  gain  is  20.6%;  at 
Portland,  23.1%;  at  Seattle,  61.4%.  For  the  Pacific 
group  as  a  whole  the  1906  increase  is  19.6%,  which  is 
much  higher  than  the  percentage  of  gain  for  any  other 
group  or  section.  The  Middle  group  shows  11.4% 
increase,  the  New  England  8.7,  the  Middle  Western 
S.9,  the  Southwestern  and  Northwestern  11.1  and  the 
Southern  8.3.  It  deserves  also  to  be  pointed  out 
that  every  group  records  an  increase  for  every  three 
months  period  of  the  year — with  a  single  exception. 
This  exception  is  the  Pacific  group,  which  in  the  sec- 
ond quarter  alone  had  smaller  clearings  for  1906  than 
for  1905.  The  reason  can  be  easily  guessed — that  was 
the  period  when  San  Francisco  was  overtaken  by  the 
calamity  already  referred  to.  The  table  we  now- 
present  gives  the  clearings  by  groups  for  each  quarter 
of  the  last  six  years. 


Total  other 

Middle 


U906 

I' 04 
I '.163 
1902 
1901 

1906 

1904 

I'm:; 

cm.' 

1901 
fl906 

Hill.", 
Total  1904 

\cw  England.    1903 
1902 

1901 

11906. 

190.-, 

Total  loin 

Middle  West        1903 
1902 

1901 


' 


Quarter. 


(juurt-r. 


Vear. 


I  *  v  $  s 

00,154  20.679.257    '  93     22,060 

II  925,334  1  1,203  962  15,204,667  -' I  9  119 

. 
17,785,364  19,125,518  19.215,151  -   189 

19,91  I  '   I  16,058,613  1- 


Total  Pacific. .. 


Total 

other  West 


Total  Southern. 


Total  all. 


Outside 
New  York. 


1906 

1905 
1904 
1903 

11902. 

1901 

ri906. 
1905 

1901 
11903. 

1902 
U901. 

1 1906 
11905. 
11904. 
I  1903. 

1902 
11901. 

IT906- 

1905. 

1904. 

1903- 

I 1902- 

11901. 

IT  900- 

1905. 

1904- 

.•(1903- 

11902. 
11901. 


2,844,150 

2,444,287 

2.279.:::;.-, 

1,979,663 
1,974,918 
1,995,055 

::  529  952 
3,196  66  ' 
3,204  52  : 
I  034  !  i 
2,590,112 

1.048,785 
7. -,0.7. VI 
641,380 
635,979 
528,436 
433,886 

1,035,241 

899,463 
842,147 
793.462 
771,439 

652,104 

1.940,902 
1.699.700 
1,762,981 
1,455.266 
1.362,414 
1.193,091 


2  152,473 
2,816,282 

2,702,260 

2.277,983 

I  ,855.803 
1.949,568 
!  ,986,155 

.'.17-   106 

3,234,262 
3,289  199 
3,092,033 
2,870,985 

797.997 

649,232 
632,349 
561,746 

109.001 

1  012,3881 
925.623 

7X2  .Oso 
800,884 
737. 162 
689,388 

1,756,766 
1,670,575 

1,44s.  07.-, 
1,368,228 
]  ,346,781 
1,180,193 


3,166 

2.955 

2,579 

867 

2  138  ii i 

2,010. Ml 
1  ,724,455 
1,809 
1,862,025 
1.887,098 

3,829,131 
1,411 
B  923 

3. 17x.ril 

3,037,707 
2,799,467 

1,044,172 
889 

675.988! 
656,104 
586,180 
495 . 9. 'x 

1.028,123 
938,956 
843,551 
817.497 

7x2. 52x 

733.408 

l  ,659,030 

1. 7,97. 46.", 
1,412,180 
l  ,328,901 

1.235.1,7.' 
1.086.644 


722 

.'  571,117 
*81 
2 ,486 

.'  572  152 
2   17 
2,149.955 

1  925  73  1 

i  ;:■■  I 

2  036 

I  109 
1.051.192 

3  627,978 

I  002 

3.110.9.-,.-, 

996.156 
794,871 
727,042 
696,561 
574.891 

1.275.512 

1,151,042 

1,049,224 

963,548 

921,538 

877,770 

2.24  4.74.-, 
2.052  xi,-, 
1.917.290 
1.710.664 

1.430.343 


i 
12,250 
10.313.149 

,2,292 

9 .  ir 

39  729 
3,621 

1  664,785 

7,879 

S  096  727 

16. 043. :,0i 
1  1.738,126 

..x.'.-, 
13.071   .'.Is 
12,406 
11.371 

4,153,637 
3.473.024 

2.761.471 
2.651,474 

2.372,923 

1,973.707 

4.351.264 
3.91.5.0X4 
.",.517.1)02 
3.375.391 
3.212.967 
2,95. 

7.601,443 
7.020. 0 or, 
6.540.526 
5,869,059 
50,132 
4,x90,271 


41.777.385  38.336.769  37.269.164  42.425,323  159.808,641 
35.417,435  35.610.212  32,655,158  40,226.643  143.909.448 
25,575.772  24,626,087  25,551,093  36,868,061  112.621.013 
29.139.967  2.x. 122.XX0  25.304,395  26.641 .940  109,209.188 
27,901.244  29,521,072  29,272,016  31,328,967  118.023.299 
29,055,133  34,913.337  25,291,026  29.1 50. 519  118.410.015 


13,837.527 
11,832,983 

10.650,438 

10.708.425 

10.115.880 

9.143,583 


13,181,283  12,865.605  15.24x.397 
12,310,058  11.975.901  13,968,446 


10.421.925 
10,856,810 
10.395.553 
10,090,233 


10.346,425  12,552.806 

10,370,508  11,303.107 

10, 056, Mil  11,126  815 

9.232,413  10,516,100 


55.132.xl2 

43.971.594 
43,238.850 

41.695,109 
3S.982.329 


With  reference  to  speculation  on  the  mercantile 
exchanges,  there  are  few  reliable  data.  No  official 
record  is  furnished  of  the  amount  of  sales  on  the 
Cotton  Exchange,  and  hence  it  is  not  possible  to  indi- 
cate the  extent,  of  the  transactions  or  to  make  com- 
parisons with  the  years  preceding.  On  the  Produce 
Exchange  the  volume  of  business  appears  to  be 
steadily  contracting.  In  this  case,  too.  no  official 
data  of  the  dealings  are  available,  but,  following  our 
practice  of  previous  years,  we  have  made  up  from  the 
figures  given  from  day  to  day  in  the  daily  papers  cer- 
tain results  which  ought  to  furnish  a  fairly  close  ap- 
proximation to  the  actual  totals.  From  these  re- 
sults it  appears  that  the  total  of  the  grain  sales  (spot 
and  options)  in  1906  amounted  to  only  448  million 
bushels,  against  478  million  bushels  in  1905  and  627 
million  bushels  in  1904.  A  synopsis  of  the  transac- 
tions in  quarter-year  periods  is  furnished  in  the  fol- 
lowing: 

SALES  OF  FLOUR.  WHEAT.  &c,  AT  NEW  YORK  PRODUCE  EXCHANGE. 
(Two  ciphers  (00)  omitted  from  figures  for  Wheat.  Corn.  Oats.  Barley  and  Rye  i 


1st  quarter,  1906 
1905. 
1904. 
1903. 
1902. 
1901 

2d  quarter,  1906 
1905 
'     "  1904 

1903 
1902 
1901 

3d  quarter,  1906 
1905 
1904 
1903 
1902 
1901 

4th  quarter, 1906 
1905 

1904 
1903 
1902 
1901 


Flour. 


Wheat.      Com. 


Barlcu 
Oats.     &  Malt. 


Bye. 


Total. 


BUs. 
1,010.600 
867.800: 
586,100 

559.900 
549,300 
65.x.  X00 

1,089,200 
967,500 
464.100 

656.! 

483.100 
719,200 

1,109,600 

1,223.850 
576.400 
023.90(1 
473,000 
702,250 
913.100 

1.059.700 
72X, 400 
626.000 
553.600 
557,100 


Bush. 

SI, 577 
106,571 
204,966 

XX, 901 
139,082 
128,288 
109,450 
105,900 
107,831 
126.9X1 
162,665 
200.270 
109.0X2 
109.6X.S 
137.977 
128,953 
133,025 
213,899 

96,689 

X7.74X 
116.2SS 
104,437 
100,392 
200,470 


Bush.  ; 
0  6,612,0 
,0  9.X17.0 
.0  7.116,0 
.0  20.302.0 
,0  15,459.0 
,0  14,45S.O 
,0  5,748,0 
,0  6,624,0 
,0  1,017,0 
.0  17.675,01 
,013.159,0! 
,0  23.279,0 
,0  3.541,0 
,0  x, 502,0! 
,0  7.135.1) 
.0  12,053,0, 
,0  13,090.0 
.  027, 17', .  o 
,0  2,983,01 
.01  6,152,0| 
.0  7,629,0 
,0  9,534,0 
,018,501.0 
01S,035,0 


Bush. 
3,696,0 

3.039.0 
5.855,0 
7,982,0 
4,838,0! 
7,141,0 
4,659,0' 
3.575,0 
5.108,0 
9,034,0 
8,574,0 
6,849.0! 
2,583,0 
5,160,0 
5.939 ,0! 
6,989,01 
6.703,0) 
7,712,0! 
1.680,0 
4.887,0j 
6.224.0 
7,351,0 
7.121.0 
S.  156.0, 


Bush. 

739 

25 

60 

245 

200 

405 

134 

70 

"Too" 

" "  32~ 
120 
109 
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[lush. 
a  97,238.700 

.1123,357.100 

.:220,634,450 

2:120,043,750 

0  162.090,850 

0153,342.600 

0.125.0S4.400 

.1120,522,750 

0119,046,450 

0]1 57 .920 .050 

0:187,991,950 

0233.984.400 

120.319.200 

129,246,325 

153.704,800 

0  151.47X.550 

0  155.864,500 

0  252.452.125 

0  105.466,950 

105,306.6511 

133,993, S00 

124.204,000 

0  130,211.200 

0:229.736.950 


Total   1906-.      --  4, 12S.500396, 798,018,884.0  12.618.0j 

1905 4,118.850  409,907,0  31,095.0  16,661,0; 

1904 2,355,000567,072.0  25,897,0  23,126,0 

1903 2,466.700  449.272,0  59.564,0  31,356,0! 

1902 2,059,000  535,164,0  60,209.0  27.536,0 

1901 2,637,350  742,927,082,948,0  29,858,01 


993.0  23X.0  44S. 109.250 
1.950.0     285,0  478,432,825 

685,0     1627,379.500 

979.0  1,375,2  553.646,350 
I  ,028,02,956,0  636,158,500 
1,167.0!    748,0869.516,075 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

The  public  sal<  -  of  bank  sto<  ks  thia  week  aj 
shares,  of  which  80  shares  were  sold  al  the  Sto(  k  Excl 
and  •">  shai  auction.     The  transactions  in   trusl   com- 

pany -lock-,  all  auction  -ale-,  reach  a  total  of  70  shares  and 
include  the  firsl  public  sale  of  Carnegie  Trusl  Co.  stock, of 
which  •"><•  shares  were  sold  at  200. 

I  \  N  K  S       \ 

-  Central  Nat.  Bank     '  i  IS       Sepl      I  (08 

ommerce.  Nat.  Ba 
TRUSTCOMPAN  >rfc. 

50  ,  frusl  Co  200       200       200       First  sale. 

jo  |    us!  Co  •"•'  i        \"\       1906 


Sold        \  v    Vork  Stock  Exchange. 
Two  opinions  rendered  this  week  settle  d<  the 

status  of  the  stock  transfer  tax  of  this  State.  In  the  case 
of  Albert  J.  Hatch,  who  soughl  to  tesl  the  validity  of  the 
law  ^i  1905,  which  imposes  a  tax  stamp  of  2  cents  on  "each 
hundred  dollars  of  face  value  or  fraction  thereof,"  the 
United  States  Supreme  Court  on  Monday  sustained  the 
decision  of  the  Xew  York  Supreme  Court,  the  Appellate 
Division,  First  Department,  and  the  New  York  Conn  of 
Appeals,  upholding  the  constitutionality  of  the  law.  The 
other  decision   this  week   was  handed  down   by   the  Court   of 

Appeals  at  Albany  in  the  case  of  Irving  K.  Farrington. 
This  declares  the  amendment  to  the  stock  transfer  tax, 
which  became  operative  last  May,  to  be  unconstitutional. 
Under  the  amendment  a  'J-cent  tax  was  required  on  each 
store  of  one  hundred  dollars  of  face  value  or  fraction  thereof. 
instead  of  on  '•each  hundred  dollars  of  face  value  or  fraction 
thereof."  as  specified  in  the  law-  as  originally  passed.  The 
decision  was  unanimous. and  holds  the  Act  unconstitutional 
on  the  ground  that  it  denies  to  the  transferrers  of  the  stock 
of  the  par  value  of  less  than  $100  per  share  the  equal  profr 
tiou  of  the  law  within  the  meaning  of  the  Constitution. 

— In  answer  to  an  inquiry  made  in  behalf  of  the  projectors 
of  a  company  to  be  formed  in  Iowa  for  the  purpose  of  insuring 
bank  deposits.  Attorney-General  C  W.  Mullan  of  thai  State 
has  decided  that  bank  deposits  are  not  the  subject  of  insur- 
ance under  Iowa  laws,  and  therefore  the  formation  of  such 
a  company  would  be  illegal.  Mr.  Mullan  in  his  opinion  says 
a  careful  examination  of  the  provisions  of  the  statute  relating 
to  insurance  "fails  to  disclose  any  authority  given  by  statute 
to  insurance  companies  transacting  business  in  this  State 
to  insure  depositors  against  loss  caused  by  the  failure  of  the 
bank  in  which  deposit  is  made  through  the  dishonesty  of  its 
officers  or  employe..-,  or  from  other  cause.  Under  a  familiar 
rule  of  law  the  naming  of  the  character  of  risks  \\  Inch  may  be 
insured  against  excludes  all  others,  and  as  no  authority  is 
found  in  the  statute  for  the  insurance  of  bank  deposits,  it 
follows  that  such  risks  are  excluded  by  the  law-making  power 
of  the  State,  and  that  no  insurance  company  authorized  to 
transact  business  under  the  laws  of  this  State  i-  authorized 
under  our  statute  to  enter  into  a  contract  of  insurance  of 
that  character.  Bank  deposits  are  therefore  not  the  subjeel 
of  insurance  under  the  laws  of  Iowa." 

— Many  important  and  unexpected  changes  occurred  in 
the  control  and  personnel  of  the  bank-  in  this  city  at  thi 
annual  meetings  of  the  stockholders  and  directors  lasl 
ruesday.     Especial    interest    centre-    in    the    admission    of 

P.     Augustus     li.-in/,-    in'.,     the     Mercantile     National     Bank, 

the  resignation  of  E.  C.  Converse,  Presidenl  of  the  Liberty 
National  Hank,  and  the  selection  of  1".  B.  Schenck,  the 
Presidenl  of  tie'  Mercantile  National   Bank,  to  sue 

i  him.  the  consolidation  of  the  Bank  of  Di  counl  and 
Northern  National  Bank  with  the  Riverside  Bank,  and  the 

solidation of  the  New  York  National  Exchange  Bank  with 

.    National    Bank. 

— The  election  of  the  Mercantile  National   Bank  res 
in  the  retirement   of  the  Gould   interests,  tie'  direction   of 

institution  resting  in  the  control  ol   I     \  ugt    tusHeii 
0.  1'.  Thomas,  E.  R.  Thomas  and  Charles  W.  Mors<  .     Mr. 
M'inze  was  accordingly  by  unanimous  vote  elected    Pr 
dent,  succeeding  V .  B.  Schenck;    Miles  M.  O'Brien  was  re- 
e-Presidenl  and  E.  H .  !  nomas  and  Chi 
ted  new  Vice-Presidents.     Emil  Klein  was  appoin- 
aier,  succeding  .lane-  \     Lotl .  9  ho  b< 

of    the    Liberty    National     Bank,    and     I.     W.     Day  rc- 

pointed    '  l  1  be  board  of  direct,, 

1  from  thirty-one  to  nineteen,     fhe  new    direct 


are:    Richard  Young,   \.  P.  II  .   lh.,n 

Glat  or.l.   Max    II.   - 

rleinze.      Hie  other   meml  ■  itinuinj  le:     \\  . 

Carlton.  W  illiara   Ballin,  John 

c.  \V.  Morse,  II    I  .  Mor  e,  M.  M.  0 

\\  illiam    Skinner.    E.    R  .    I  nomas ,    R.    M . 

\\  arner  \  an  Norden  . 

Interests   identified    with    the    Bank 
city,  of  winch  Joseph  G.  R  President,  in  conjunction 

with  those  of  the  Northern   National   Bank,  in  which  tl 
representatives  of  F.  Augustus  rleinze  were  elected  di  ■ 
on    Tuesday,  have  purchased  control  of  the  Riversidi   Bs 
corner    Eighth     Wenue    and     57th    Street.     The    bur 
of  the  Bank  of  Discount  will  be  taken  over  bj  the  Riverside 

Bank, and  the  Northern  National  Bank,  upon  surrendering 
its  national  bank  charter,  w  ill  be  continued  as  a  branch. 
The  Bank  of  Discount  has  $100,000  capital,  $48,207  surplus 
and  $339,927  deposits;  the  Northern  National  $300,000 
capital,  $240,901  surplus.  $1,686,123  deposits;  and  the 
Riverside  Bank  $100,000  capital,  $108,842  surplus,  $1,909, 
900  deposits.  The  following  constitutes  the  board  of  the 
Riverside  Bank:  from  the  Bank  of  Discount  board:  Joseph 
»'..  Robin,  .lames  r.  Wood,  William  P.  Young,  Stanley 
Gifford,  Paul  I  .  Brady  and  William  L.  Brower;  from  the 
old  Riverside  board:  Charles  N.  Tain  tor,  John  .1 .  Clancy  and 
George  W.  Plunkitt;  from  the  Northern  National  Bank, 
Henry  Dimse.  The  board  will  soon  be  increased  from  \<-d 
to  fifteen  members.  The  officers  are:  President.  .lames  T. 
Wood:  Vice-Presidents,  Charles  N.  I'aintor  (former  P] 
dent  Riverside  Bank)  and  William  L.  Brower;  Cashier. 
Henry  II.  Bizallion.  Henry  Dimse,  late  President  of 
Northern  National  Bank,  was  elected  Chairman  of  the 
Executive  ( lommittee. 

— A  consolidation  of  the  Irving  National  and  the  New 
York  National  Exchange  banks  of  this  city,  talked  of  more 
than  a  year  ago,  reached  tangible  shape  on  Tuesday,  when 
the  boards  of  the  respective  banks  passed  resolutions  with 
a  view  to  merging  the  business  of  the  two  banks.  The  pro- 
posed merger,  it  is  understood,  was  brought  about  through 
the  acquisition  of  a  controlling  interest  in  the  Irving  by 
nterests  identified  with  the  Hanover  National,  which,  it  is 
believed,  controlled  the  New  York  National  Exchange.  The 
Irving  National  Exchange  Bank  is  to  be  the  name  of  the 
institution  growing  out  of  the  combination.  It  is  to  have 
a  capital  of  $2,000,000,  a  surplus  of  $1,000,000  and  total 
resources  of  $22,000,000.  Lewis  E.  Pierson,  the  present 
executive  of 'the  New  York  National  Exchange  Bank,  will 
be  President  of  the  consolidated  bank,  and  will  be  associated 
with  Charles  L.  Farrell,  Rollin  P.  Grant  and  J.  E.  Nichols 
as  Vice-Presidents  and  Benjamin  F.  Werner  as  Cashier. 
The  quarters  of  the  New  York  National  Exchange  Bank  will 
be  occupied  by  the  successor  bank.  Both  the  Irving  and 
the  New  York  National  Exchange  have  a  capital  of  SI  ,000,- 
000.  Mr.  Pierson  assumed  the  presidency  of  the  last  named 
institution  in  January  1904;  the  previous  year.  January  I 
MM):;,  its  capital  stood  at  $500,000,  surplus  and  profits  at 
$368,340,  deposits  al  $6,659,561    and  asset-  at  $8,108,902. 

On  January   1    1000  the  capital  was  $1,000,000;    surplus  and 

profits,  $910,900;  deposits,  $9,940,476;  and  assets,  $12,- 
254,100.  The  November  12  1000  statement,  the  lasl  issued 
by  the  bank,  was  the  besl  in  its  history,  diov.i!"  deposits 
ol  -I  i  ,648,639  and  total  r<  sourci  a  of  si  1,230,499. 

Cntil   the   consolidation    has   been   completed,  Charles  L. 
larrefl  wj||  serve  as  Presidenl  of  the  Irving,  he  having  been 
elected  to  the  office  this  week,  succeeding  Samuel  S   I 
The    latter    is    ill  he    formation    ol    a    >"    ■ 

company  which  is  t,,  be  organized  by  some  of  the  torn 
directors  of  the    Irving   National.     The   institution   will 
known  as  the  Irving  Trusl  Company;    it  will  havi  :    ' 

(500,000,   and    will    have   office-   in    I 

t  ween  Broadway  and  ( Ireenw  Ech . 

Interests  in   the  consolidated    It    in( 
Hank  also  purpi  iblishing  ■    trusl  company  with  hah 

million  capital.     This  concern  will  make  use  of  the  quart< 
of  the    Irving    National. 

—Tie    election  on    I   n  3day  of   I  henck 

ident    of    the    Lib.  i  i;.      [  I    Bank    of    this    cil  J 

one  of  the   principal   chang  innual 

meetings.     Mr.  Schencl 
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Liberty  followed  his  withdrawal  as  a  candidate  for  re-elei 
as  President  of  the  Mercantile  National,  in  which  it  bei 
known  on  Monday  that  F.  Augustus  Heinze  had  become  a 
dominant  factor.     Mr.  Schenck  had  been  connected  with  the 

Mercantile  National  for  twenty-six  years.  As  head  of  the 
Liberty  National  he  succeeds  E.  C.  Converse,  who,  however, 
continues  as  a  member  of  its  board.  Charles  Steele,  of  J.  P. 
Morgan  &  Co.,  has  resigned  as  a  director  of  the  Liberty, 
being  replaced  by  Mr.  Schenck.  Further  changes  were 
made  in  the  Liberty  National  on  Wednesday,  when  Charles 
W.  Riecks,  formerly  Cashier,  was  elected  Second  Nice- 
President  ,  and  James  V.  Lott,  formerly  Cashier  of  the  Mer- 
cantile, was  appointed  to  succeed  Mr.  Riecks  as  Cashier 
of  the  Liberty.  Charles  H.  Stout  and  Darnel  G.  Rcid  con- 
tinue as   Vice-Presidents  of  this  bank. 

— The  plan  to  increase  t  he  capital  of  the  Chemical  National 
Bank  of  this  city,  mentioned  in  our  issue  of  Dec.  15,  was  rati- 
fied by  the  stockholders  on  Tuesday.  The  bank  will  raise 
its  capital  from  $300,000  to  $3,000,000  through  the  payment 
of  a  special  equalizing  dividend  of  900%  from  surplus. 
Joseph  B.  Martindale,  Assistant  Cashier,  who  was  added  to 
the  bank's  directorate  at  Tuesday's  meeting,  was  elected 
Vice-President  of  the  institution  the  following  day.  At 
the  same  time  Herbert  K.  Twitchell  (formerly  of  the  Chase 
National)  and  Edward  H.  Smith  were  appointed  Assistant 
Cashiers.  William  H.  Porter  continues  as  President  and 
Francis  Halpin  as  Cashier. 

— Edwin  A.  Lee  and  William  E.  Purdy  were  appointed 
Assistant  Cashiers  of  the  Chase  National  Bank  "of^this  city 
on  Wednesday.  Herbert  K.  Twitchell  resigned  as  an  As- 
sistant Cashier  to  take  a  similar  office  in  theChemical  Na- 
tional. 

— Richard  I.  Brewster  was  elected  Second^Vice-President 
of  the  Fourteenth  Street  Bank  of  this  city  on  Tuesday.  The 
other  officers  were  re-elected,  viz.:  R.  Ross  Appleton,  Presi- 
dent; John  F.  Carroll,  First  Vice-President;  P.  M.  Sayford, 
Third  Vice-President,  and  Louis  V.  Ennis,  Cashier.  New 
directors  are  Herman  Heidelberg,  Louis  V.  Ennis  and  P.  M. 
Sayford.  The  bank  will  increase  its  capital  next  month  from 
$500,000  to  $1,000,000.  It  has  deposits  of  nearly  $8,000,- 
000. 

— T.  Shepherd  Strong  Jr.  has  been  elected  an  Assistant 
Cashier  of  the  Consolidated  National  Bank  of  this  city.  New 
directors  in  the  bank  are  F.  Augustus  Heinze,  Cornelius  N. 
Pugsley,  C.  H.  Livingstone,  Samuel  B.  Dick  and  A.  De 
Ronda.  Retiring  directors  are  E.  G.  Burgess,  R.  H.  Lynn  and 
A.  W.  Thompson. 

— Among  the  changes  made  in  the  boards  of  directors  of 
the  various  local  banking  institutions,  not  noted  elsewhere 
in  this  department,  were  the  following: 

The  Phenix  National  elected  to  its  board  Henry  W.  De  Forest  and  Edwin 
A.  Potter,  President  of  the  American  Trust  &  Savings  Bank  of  Chicago 
One  of  the  new  members  takes  the  place  of  Henry  W.  Eaton.  -,   • 

F.  A.  Vanderlip  was  chosen  as  a  member  of  the  board  of  the'National 
City  Bank  to  succeed  the  late  John  A.  McCall. 

In  the  Hanover,  William  C.  Duncan  was  chosen  as  successor  to  the  late 
Samuel  Spencer. 

Daniel  Barnes,  President  of  the  Seaman's  Bank  for  Savings,  replaces 
the  late  William  C.  Sturges  on  the  board  of  the  Mechanics'  National  of 
which  William  A.  Jamison  of  Arbuckle  Bros,  has  also  become  a  director 

Morgan  J.  O'Brien  is  successor  to  the  late  James  H.  Breslin  on  the  board 
of  the  Garfield  National. 

Pliny  Fisk  was  elected  to  the  directorate  of  the  American  Exchange  Na- 
tional Bank. 

In  the  Citizens'  Central  National  Bank,  Carl  F.  Boker  of  Herman  Boker 
&  Co.  and  Frederick  T.  Fleitmann  were  added  to  the  directorate. 

In  the  Northern  National  William  Ballin,  Stanley  Gifford,  Paul  T  Brady 
and  Cassius  M.  Wicker  were  elected  to  the  board  to  'fill  vacancies. 

In  the  Aetna  National  new  members  are  F.  D.  Huvler,  W.  S    Pitcalrn 
William   Endemann,   George  Noakes  and  W.   H.   No'yes,  these  replacing 
Horace  Granfield,  Joseph   H.    Everett,  James  Dennison,   Henry  RaDhael 
and  E.  V.  Connolly. 

George  E.  Keeny,  President  of  the  Hartford  Life  Insurance  Company- 
was  elected  to  the  board  of  the  Oriental  Bank  to  fill  a  vacancy.  u-i  .i 

In  the  Metropolitan  Bank,  Bradley  L.  Eaton  was  added  to  the  direc- 
torate. 

Frederick  G.  Kinsman  and  Francis  G.  Lloyd  were  chosen  to  fill  vacancies 
In  the  directorate  of  the  Hamilton  Bank. 

In  the  Greenwich  Bank,  Henry  Heide,  William  A.  Hawes  and  Walter 
G.  Nelson  are  successors  to  F.  Tilford,  Henry  Rowley  and  J  Harsen 
Rhoades. 

Alfred  H.  Post  of  A.  H.  Post  &  Co.  has  been  added  to  the  board  of  the 
Battery  Park  National  Bank. 

In  the  Century  Bank,  Edward  J.  Croker  was  added  to  the  board. 

Edward  Townsend,  President  of  the  Importers'  &  Traders'  National  Bank 
has  been  elected  a  director  of  the  Bankers'  Trust  Company. 
-    W.  A.  Simonson  has  been  chosen  to  succeed  George'  Sherman    retired 
on  the  board  of  the  Second  National  Bank.     E.  H.  Beaslee  is  an  additionai 
director. 

W.  P.  Chapman  Jr.  and  A.  Saks  replace  H.  N.  Fell  and  C.  E  Braine  as 
directors  of  the  Thirty-fourth  Street  National  Bank. 

Henry  R.  Ickelheimer  of  Helderbach.  Ickelheimer  &  Co..  has  been  elected 
to  the  directorate  of  the  Fiftli  Avenue  Bank,  succeeding  the  late  Edward 
A.  Price. 

— At  the  Importers'  and  Traders'  National  Bank  of  this 
city,  John  J.  Walton  and  P.  B.  Worrall  were  chosen  directors 
to   succeed   the   late   Russell   Sage   and   Edward   A.   Price 
deceased.     Adolph  Lewisohn  was  added  to  the  board. 


— Oakleigh  Thorne,  President  of  the  Trust  Company  of 
America,  135  Broadway,  has  acquired  a  controlling  interest 
in  the  Colonial  Tm  I  pan}',  which  will  soon  be  consoli- 
dated with  the  Trust  Company  of  America.  John  E.  Borne, 
President  of  t  he  Colonial  Trusl  Co.,  and  several  of  its  trustees, 
will  be  elected  to  the  board  of  the  Trust  Company  of  America 
when  the  stockholders  of  the  latter  meet  on  Jan.  16.  Mr. 
Borne  will  be  chosen  Chairman  of  the  Executive  Committee 
of  the  Trust  Company  of  America.  The  arrangement 
whereby  Mr.  Thorne  acquired  his  interest  in  the  Colonial 
was  entirely  friendly;  both  sides  considered  the  strengthened 
position  brought  about  by  such  a  combination  of  greater 
mutual  advantage  than  the  continuance  of  the  Colonial  as  a 
separate  institution.  While  Mr.  Thorne  and  Mr.  Borne  will 
preside  as  President  and  Chairman  of  the  Executive  Com- 
mittee, both  of  them  will  devote  their  entire-  time  and  atten- 
tion to  the  united  institution.  The  minority  stockholders 
of  the  Colonial  Trust  Co.  have  received  the  Trust  Company 
of  America's  offer  to  take  over  their  holdings  at  $400  per 
share  by  exchanging  them  for  50%  in  stock  of  the  Trust  Com- 
pany of  America.  President  Borne  advises  the  Colonial 
stockholders'  acceptance  of  the  offer,  as  the  Trust  Company 
is  paying  40%  in  dividends  annually,  which  will  return  the 
Colonial  Trust  Company  shareholders  the  equivalent  of  20% 
on  their  present  stock.  The  Trust  Company  of  America  is 
erecting  an  immense  "skyscraper"  at  39  to  47  Wall  Street, 
which  should  be  ready  for  occupancy  about  May  1.  The 
present  offices  of  the  Colonial  Trust  at  222  Broadway  are 
to  be  operated  as  a  branch.  In  acquiring  the  Colonial  Trust, 
the  Trust  Company  of  America  will  not  increase  its  stock. 
The  deposits  of  the  new  institution  will  be  about  $70,000,000; 
capital,  $2,000,000,  and  surplus  not  less  than  $10,000,000. 
The  Colonial  Trust  was  organized  in  1897.  It  reported  $25,- 
203,944  deposits  on  Dec.  31,  $1,605,344  undivided  profits, 
$500,000  surplus,  $1,000,000  capital  and  $28,472,039 
aggregate  resources . 

— Arpad  S.  Grossman,  Treasurer  of  the  Colonial  Trust 
Company  of  this  city,  died  at  his  home,  Montclair,  on  the 
7th  inst. 

— A  new  State  bank,  to  be  known  as  the  Alliance  Bank  of 
the  City  of  New  York,  has  been  organized  by  A.  A.  Lisman 
and  his  associates  for  the  Borough  of  the  Bronx.  It  will  be 
located  on  Westchester  Avenue  in  the  Village  of  Westchester, 
and  will  have  a  capital  of  $100,000  and  a  paid-in  surplus  of 
more  than  $50,000.  The  institution  is  to  open  branches 
throughout  the  Bronx.  E.  H.  Rosenquest,  President  of  the 
Bronx  Borough  Gas  &  Electric  Co.,  will  be  at  the  head  of  the 
institution. 

— Owen  E.  Paynter  was  appointed  an  Assistant  Cashier 
of  the  Merchant's  National  Bank  of  this  city  on  Thursday. 

—The  proposition  to  reduce  the  capital  of  the  Common- 
wealth Trust  Company  of  this  city  from  $500,000  to  $250,000, 
referred  to  Dec.  29,  was  ratified  by  the  stockholders  on 
Tuesday,  the  2d  inst. 

— R.  Ross  Appleton,  receiver  of  the  Cooper  Exchange 
Bank  of  this  city,  has  been  authorized  to  pay  a  dividend  of 
12M%  to  the  bank's  depositors.  This  distribution  makes 
an  aggregate  of  87>£%,  made  in  three  payments — a  50% 
dividend  in  January  last,  25%  in  the  summer  and  the 
present  dividend  of  123^%.  The  institution  suspended  on 
October   10   1905. 

— The  Russo-Chinese  Bank,  head  office  St.  Petersburg, 
will  open  a  regular  agency  in  this  city,  commencing  business 
on  Monday,  Jan.  14,  at  Nos.  50-52  Pine  Street.  It  will  be 
under  the  management  of  W.  Kutzleb,  who  has  been  the 
bank's  American  representative  for  more  than  three  years. 
The  bank  has  a  paid-up  capital  and  reserves  amounting  to 
$16,500,000  and  the  balance  sheet  shows  approximately 
$160,000,000  assets.  It  has  50  banks  and  agencies  through- 
out Russia,  China  and  Japan,  as  well  as  branches  in  London, 
Paris,  Calcutta  and  San  Francisco.  On  its  board  of  direc- 
tors there  appear  such  prominent  international  names  as 
J.  Hottinguer  of  Messrs.  Hottinguer  &  Co.,  bankers, 
Paris;  Ed.  Noetzlin,  Paris,  member  of  the  Board  of  the 
Banque  de  Paris  et  des  Pays-Bas,  Banco  Nacional  de  Mexico, 
&c,  and  A.  Wrischnegradski ,  St.  Petersburg,  director  of  the 
St.  Petersburg  International  Commercial  Bank  and  others. 

— A  charter  was  issued  Dec.  24  for  the  European-Ameri- 
can National  Bank  of  New  York.     The  institution  is  to  have 
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a  capital  of  1200,000  with  a  surplus  of  140,000,  and  will 
have  banking  rooms  at   is?  Greenwich  Street,  Corner  Dey 

Street,    opening    for    business,    it    is   expected,    ne\t    month. 

Thi^  proposed  hank  is  largely  backed  by  railroad  and  steam- 
ship interests.      It   will  have  connections  with  foreign  hank- 
in:;  houses  and,  located  near  Washington  Market  .  expi  d 
draw    patronage    from    meat    and    produce    merchants.      The 

application  to  organize  was  presented  by  Frank  Zotti  of 
Frank  Zotti  .V-  Co.,  L08  Greenwich  Street:  Frank  K.  Marsh 
of  Port  Chester;  Lyman  Mel 'arty.  Assistant  General  Passen- 
ger   Agent    Of   the    Baltimore    &    Ohio    UK.;   Charles   S.    Fee, 

General  Passenger  Agent  of  the  Lehigh  Valley  hi;  ;  s.  |\  B. 

Mbrse  and  William  Crant  Frown,  the  lasl  named  of  the 
law  firm  of  Cantwell  &  Frown,  170  Broadway. 

— Under  the   name   of  the    Hungarian-American    Bank, 

there     is     being  formed    an  institution    which    will     serve 

the     Hungarian    population     of"   this      city.      The      hank      is 

to  be  established  by  Eugen  Boross,  former  Special  Com- 
missioner of  tin  Royal  Hungarian  Minister  of  Agriculture, 
who  will  have  the  support  of  a  few  local  trust  companies  and 
prominent  bankers.     The  capital  of  $100,000  will  be  in  shares 

oi  $100.  to  he  is>ued  at  $200  each,  giving  a  surplus  of 
$100,000.  The  institution,  will  conduct  a  genera]  banking 
business   with    Hungarians   here   and   abroad,   particularly 

attending  to  transfers  of  money  to  Hungarians  traveling 
to  and  from  the  United  States,  and  of  transfers  for  the  pur- 
pose of  paj'ing  for  machinery  and  other  merchandise  pur- 
chased for  Hungary  in  America.  Among  those  who  arc 
interested  in  the  new  bank's  organization  are  the  following: 
John  Alvin  Young,  President  of  the  Windsor  Trust  Company; 
H.  R.  Wilson,  President  of  the  Lincoln  Trust  Company; 
Le  Roy  Baldwin,  President  of  the  Empire  Trust  Company; 
T.  E.  Morse,  President  of  the  American  Trading  Company; 
Louis  Ettlinger,  of  the  American  Lithograph  Company; 
H.  C.  Nelson,  President  of  the  First  National  Bank  of  Ossi- 
ning,  N.  Y .;  Rev.  Louis  de  Kovacs,  Perth  Amboy,  N.  J., 
and  Max  Goebel,  of  the  Jordan  L.  Mott  Iron  Works. 

— Prof.  Hermann  Schumacher,  of  the  University  of  Bonn, 
and  Kaiser  Wilhelm  Professor  of  German  History  and  Insti- 
tutions at  Columbia  University,  New  York,  lectured  before 
New  York  Chapter,  American  Institute  of  Bank  Clerks,  at 
the  New  York  University  Building,  32  Waverly  Place,  on 
Thursday  evening,  the  10th  inst. 

— The  Fanners'  Loan  &  Trust  Company  (16  to  !_'_'  William 
Street),  of  which  Edwin  S.  Marston  is  President,  reports  the 
largest  deposits  of  any  trust  company  in  the  city  for  the  year 
ending  December  31  1900,  the  amount  being  $78,445,775. 
On  December  31  190.5  deposits  were  reported  at  $70..">77,9N8, 
making  a  gain  for  the  year  of  about  eight  million  dollars. 
Aggregate  resources  are  now  $88,096,786. 

— The  bankers  of  New  York  City,  members  of  Group  VIII, 
\  w  York  State  Bankers'  Association,  will  hold  their  annual 
banquet  in  tin-  grand  hall-room  of  the  Waldorf-Astoria  Hotel 
on  Wednt  sday  evening,  January  30.  The  guests  will  be  seated 
at  small  round  tables  arranged  for  eight  persons  instead  of 
the  long  tables  used  at  former  banquets.  Applications  for 
this  year's  dinner  far  exceeded  the  sitting  capacity  of  the 
ball-room  ,  which  is  limited  by  the  committee  of  arrangements 
to  500  guests.  An  interesting  program  of  speakers  will  be 
announced  at  a  later  date.  The  Chairman  of  Croup  VIII  is 
-  phen  M.  Baker,  President  of  Bank  of  Manhattan  Com- 
pany. H.  H.  Powell,  Cashier  of  the  Importers  &  Traders' 
ional  Bank,  is  Secretary  and  Treasurer  of  the  Group. 

— The  Italian-American  Trust  Company  of  this  city  de- 
clared an  initial  dividend  of  2'  ',  ,  payable  January  7. 

—  David    A.   Sullivan,   who   recently  in'"   control   of 

the   Mechanics'  &   Traders'   Bank  of  this  cil  'ted 

Prt  stitution  at  Tuesday's  i  ding 

W.    1.     Mover.     F.    F.    Thomas,    Leo    Scl 

be!  and  Louis  Holloway 
and  A.  M.  Dederer  v. a-  re-appointed  Cashii  r.     Mr. 
eontinu  ;  of   the    Union    Bank    • 

Borough. 

9  — Articles   of   incorporation    f<  d    Moj 

Bank  of  Brooklyn  Borough  were   filed    recently.     As 
in  1 

Fifth  Avenue  and  -      el ,  and  is  '"  ha  pita!  of 

$100.ooo.     Stephen  M    I •     wold,  who  it 


to  name  President  of  the  bank,  is  underst 1  lo  have  with- 
drawn his  acceptance  of  the  office.  lie  is,  however,  one  of 
the   incorporators  of  the   institution. 

— The  Dec.  :;i    statement  of  the   Lincoln  Trust  Compai 
Madison  Square,  City,  testifies  to  the  continuous  growth  t] 

institution  has  enjoyed  during  the  pasl  year  and  since  its  In- 
ception in  1902.  The  company's  deposits  have  increased 
from   $17, OS  1,07.")    Dc    31    1905  to  $4,142  on    F 

1900,  a  fitting  comparison  with  $13,151,918  Dee.  ;',i  1904 
and  $7,382,350  Dec.  31  1903.  On  the  |as1  da\  of  the  year 
a  quarterly  dividend  of  3','  was  paid  to  Stockholders.  lie- 
sides  a  capital  of  $1,000,000  and  surplus  of  $1,000,000,  its 
undivided  profits  stood  at  $100,800  on  Dec.  31.  The  ag- 
gregate resources  are  now  $23,617,492  58.  Henry  II.  Wil- 
son is  President  . 

— At  the   Chatham    National    Hank   of   this   city,   where   it 
was    lately    announced    that    controlling    interest    was    being 

sought  by  a  local  broker,  the  old  management  elected  its 

ticket  without  opposition.  In  addition  to  the  re-elect  ion  of 
the  former  directors,  the  board  was  increased  from  eleven  to 

fifteen   members  and  the  following  new   members  chosi 

Franklin  S.  Jerome,  Frank  .1.  lhaney,  Samuel  Weil  and 
Fewis  Coon.  The  report  in  one  of  the  morning  papers  yes- 
terday that  a  majority  interest  in  the  bank  had  been  sold  to 
a  syndicate1  composed  of  O.  F.  Thomas,  C.  W.  Morse,  E.  II. 
Thomas  and  F.  A.  Heinze  is  denied  by  President  George  M. 
Hard. 

— The  board  of  directors  of  the  Mutual  Alliance  Trust  Com 
pany  of  this  city  adopted  resolutions  on  the  10th  inst.  at- 
testing to  the  worth  of  their  late  fellow-member,  Emanuel 
Lehman,  who  died  on  Wednesday  in  his  eightieth  year.  Mr. 
Lehman  was  also  senior  member  of  the  cotton-brokerage  linn 
of  Lehman  Brothers,  Vice-President  and  director  of  the 
Alabama  Mineral  Land  Co.,  Vice-President  and  director  of 
the  Consolidated  Gas  Company  of  New  Jersey  ,  Vice-Presi- 
dent and  director  of  the  East  River  Gas  Company,  director 
of  the  Mercantile  National  Bank,  &c. 

—The  usual  semi-annual  dividend  of  3%  to  be  paid 
Feb.  1st  by  the  Twenty-Third  Ward  Bank  of  this  city 
will  be  supplemented  by  an  extra  payment  of  1%. 

— The  directors  of  the  Nassau  Bank  of  this  city  on  Wednes- 
day elected  former  Cashier  William  H .  Rogers  to  the  post  of 
Second  Vice-President.  Mr.  Rogers  has  been  in  the  service 
of  the  bank  for  half  a  century  and  since  1869  had  held  the 
cashiership.  He  is  succeeded  in  that  office  by  Edward  Earl, 
formerly  Assistant  Cashier.  F.  IF  Richardson  is  President 
of  the  bank  and  James  C.  Bell  First  Vice-President. 

—William  Allen  Butler  Jr.  has  been  elected  a  director  of 
the  Franklin  Trust  Company  of  Manhattan  and  Brooklyn 
boroughs  to  succeed  the  late  Wilhehnus  Mynderse. 

—The  stockholders  of  the  Williamsburg  Trust  Company 
of  Brooklyn  Borough  have  elected  W.  A.  Fed  a  director  to 
replace    Hugh  J.  Grant. 

— Joseph  M.  Byrne,  a  Vice-President  of  the  Federal  Trust 
Company  of  Newark,  N.  J.,  has  been  elected  a  director  of 
the  Union  National  Bank  of  Newark. 

—For  December  31  1900  the  City  Trust  Company  of  New- 
ark, N.  J.,  reports  deposits  of  $1,099,848,  this  comparing 
with  8870,278  twelve  months  ago  and  $835,848  Dect  mber  31 
1904.  The  bank's  tot:. I  assets  on  the  latest  dale  were 
$1,250,258,  against  §i,()lo,si7  1  >ecember  30  1905,  $964,189 
on  the  same  date  in  L904  and  $541,193  December  31  1903. 
The  capital  is  $100,000,  surplus  $5,000  and  undivided 
profits  $41,948.     1  ire  I  yrus    Peek,    Pr<  3ident; 

Irving    Smith    and    Eug<  ae  Vice-P)  and 

Charles  G.  C0I3  ■>   and  Treasurer. 

—The  January   l    1907  statemi  the   Hu  I  rust 

Company   1  ken   and    Wes1    Hobok 

12,993,618.     The  total  ■    '    B03> 

comparing  with  $14,333,740  01    I  !      U2.039 

on  January  I    1905  and  $10,449,091  '       ":"-v 

1   1904.     The  company  '     ,li:i'  ''   h:,H 

no  connection  what<  ■  er  with  th<    Hud  on  Tru      I        pany  of 
New   Yo,k,  one  b<  ing  a  '   ' ,u' 

other  a  N<  «   5  ork  1  '■  titution 

ipital  of  $500  000 
Ti«  rnej  ind  J.  IF  1'    Reilly  S<  1  n  tary. 
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—The  first  statement  of  the  Hardware  City  Trust  Com- 
pany of  New  Britain.  Conn.,  issued  December  22  190(5, 
two  months  after  the  institution's  opening,  show.-,  deposits 
of  $292,829  and  total  resources  of  $442,829.  The  capital, 
$100,000,  and  surplus,  $50,000,  arc  fully  paid.  Charles  M. 
Jarvis  is  President;  George  I'.  Hurt,  Vice-President,  and 
Frank  G.  Vibberts,  Secretary  and  Treasurer. 

— At  the  annual  election  of  officers  on  Tuesday,  A.  .M. 
Blakesley  was  elected  Vice-President  of  the  Waterbury 
National  Hank  of  Waterbury,  Conn.,  and  A.  J.  Blakesley 
was  elected  Cashier.  The  latter  was  also  made  a  director 
of  the  bank. 

— With  a  final  dividend  of  84  cents  declared  in  liquidation 
on  December  20,  the  stockholders  of  the  Rhode  Island 
National  Bank  of  Providence,  R.  I. ,  have  received  ,  according 
to  local  reports,  a  total  of  $23  34  per  share.  The  institution 
was  merged  in  1901  with  the  Second  .National,  the  Fifth 
National  and  the  National  Eagle,  forming  the  United  Na- 
tional Bank.  In  addition  to  the  price  paid  for  their  holdings, 
the  stockholders  of  the  several  banks  were  to  participate 
in  the  profits,  if  any,  resulting  from  the  liquidation  of  their 
respective  institutions.  For  the  $25  shares  of  the  Rhode 
Island  National,  $20  was  paid,  $16  66  2-3  in  stock  of  the 
new  bank  and  $3  33  1-3  in  cash.  A  dividend  of  $2  50  in 
cash  which  has  since  been  paid  to  the  stockholders,  and  the 
final  disbursement  of  84  cents,  makes  a  total  distribution  of 
$23  34  per  share. 

— It  is  announced  that  arrangements  have  been  made  for 

the  absorption  of  the  Freeman's  National  Bank  of  Boston 
by  the  National  Bank  of  the  Republic  of  that  city.  The  price 
paid  by  the  latter  for  the  stock  of  the  Freeman's  (capital, 
$500,000)  is  understood  to  be  $145  per  share.  E.  P.  Hatch, 
President  of  the  Freeman's,  will  become  a  Vice-President 
of  the  National  Bank  of  the  Republic,  which  is  to  increase 
its  capital  from  $1,500,000  to  $2,000,000.  The  consolida- 
tion will  add  about  $3,000,000  to  the  bank's  deposits,  making 
the  amount  more  than  $16,000,000.  The  proposition  to  in- 
crease t  he  capital  will  be  acted  upon  Feb.  11. 

— T.  Jefferson  Coolidge  Jr.  has  been  elected  President 
of  the  American  Loan  ■&  Trust  Company  of  Boston,  suc- 
ceeding N.  W.  Jordan,  who  has  been  chosen  to  the  office  of 
Chairman  of  the  board,  for  which  provision  was  made  this 
week.  It  is  stated  that  Mi-.  Coolidge  accepts  the  post  only 
temporarily,  until  the  election  of  a  permanent  President. 
The  only  change  in  the  board  of  the  company  was  the  elec- 
tion of  Rodolphe  L.  Agassiz  as  an  additional  director.  As 
was  noted  some  months  ago.  a  majority  of  the  stock  of  the 
company  is  owned  by  a  syndicate  identified  with  the  Old 
Colony  Trust. 

— A  sketch  of  the  history  of  the  First  National  Bank  of 
Boston  is  outlined  in  a  booklet  in  which  also  the  policy  of 
the  bank  with  regard  to  the  conduct  of  its  business  is  indi- 
cated. The  remarks  as  to  the  foundation  of  the  institution 
inform  the  reader  that  control  of  the  Massachusetts  National 
Bank,  the  oldest  banking  institution  in  New  England  (its 
original  charter  dating  back  to  1784),  was  purchased  by  the 
present  management  of  the  First  National  about  six  years 
ago.  Soon  afterward  the  management  took  over  the  busi- 
ness of  the  Broadway  National,  and  a  little  later  that  of  the 
First  National,  assuming  the  name  of  the  latter.  In  1904,  by 
a  further  consolidation,  the  First  National  absorbed  the  Na- 
tional Bank  of  Redemption,  which  had  itself,  a  few  years 
before,  taken  over  the  business  of  the  Shoe  &  Leather- 
National  Bank.  When  the  last  consolidation  was  com- 
pleted in  1904,  the  deposits  of  the  bank,  it  is  noted,  were 
$35,000,000.  To-day  they  are  more  than  $44,000,000. 
This  growth,  the  bank  declares,  has  been  "due  to  a  definite 
policy,  to  certain  distinctive  methods,  carefully  considered 
and  steadfastly  adhered  to."  It  especially  calls  attention 
to  its  reserve.  While  a  reserve  fund  of  25%  of  net  deposits 
is  the  legal  requirement,  the  bank,  as  a  further  precaution, 
carrier  a  large  portion  of  its  loans  on  demand,  and  therefore 
convertible  into  cash  at  short  notice.  Beginning  January  1 
it  announces  that  it  will  allow  interest  at  2%  on  monthly 
balances  of  $500  or  over,  except  active  accounts  and  accounts 
requiring  accommodation. 

—William  R.  Dresser,  President  of  the  Puritan  Trust 
Company  of  Boston,  Mass.,  died  on  the  8th  inst.  Mr. 
Dresso-  was  fifty  years  of  age.     He  had  been  identified  with 


tin   management  of  the  trust  company  sine-  its  organization 
in   1895. 

— The  change  which  attracted  the  mosl  attention  in 
Philadelphia  occurred  in  the  Philadelphia  National  Bank, 
where  X.  Parker  Shortridge  had  declined  re-election  to  the 
presidency.  .Mr.  Shortridge  was  elected  Chairman  of  the 
Board,  while  Levi  L.  Rue.  formerly  Vice-President,  was 
elected  as  the  new  head  of  ihe  institution. 

The  stockholders  of  the  Corn  Exchange  National  Bank. 
Philadelphia,  on  Tuesday  adopted  a  resolution  providing 
for  a  change  in  the  par  value  of  the  stock  from  $50  to  $100 
per  share.  The  board  of  directors  was  also  increased  from 
eleven  to  fourteen  members.  The  new  director.-- are:  Joseph 
B.  Parvin,  Thomas  E.  McVitty,  William  H.  Folwell  and 
Walter  A.  Bailey.  The  last  named  replaces  his  father,  the 
late  John  T.  Bailey. 

— William  T.  Klliott  was  'hi-  week  elected  President  of 
the  Central  National  Bank  of  Philadelphia,  taking  the  place 
made  vacant  last  October  by  the  death  of  Theodore 
Kitchen.  Mr.  Klliott  also  succeeds  the  late  President  as  a 
member  of  the  bank's  board. 

— The  throwing  of  a  bomb  in  the  Fourth  Street  National 
Bank  of  Philadelphia  on  Saturday  last  by  a  stranger,  p 
sumably  insane,  whose  demands  for  money  had  been  me: 
with  rebuffs,  wrecked  the  interior  of  the  bank  and  caused  the 
death  of  Cashier  William  Z.  McLear.  The  bomb-thrower 
himself  was  also  killed.  A  number  of  others,  clerks  and  cus- 
tomers,  likewise  suffered  injuries  of  more  or  less  consequence, 
and  President  R.  H.  Rushton  narrowly  escaped  the  fate  of 
Cashier  McLear.  The  latter  was  about  forty-five  years 
of  age.  He  had  been  an  employee  of  the  bank  about  ten 
years  and  was  advanced  from  the  office  of  Assistant  Cashier 
to  that  of  Cashier  last  May . 

— New  directors  on  the  board  of  the  Franklin  Nationa 
Bank  of  Philadelphia  are  Percy  C.  Madeira  and  John  B. 
Thayer. 

— Philadelphia's  new  Republic  Trust  Company  began 
business  on  Wednesday  the  2nd  inst.  in  its  own  building  at 
1429  Chestnut  Street.  The  capital  is  $200,000  and  the  sur- 
plus $50,000.  The  officers  of  the  company  are  George  C. 
Allen,  President;  John  E.  McCully,  Vice-President,  and 
William  C.  Pollock,  Secretary  and  Treasurer. 

— Robert  C.  Hall  was  elected  President  of  the  Pittsburgh 
Stock  Exchange  at  the  annual  election  on  the  22nd  inst. 
John  B.  Barbour  Jr.  was  re-elected  Vice-President  and  John 
Ramsey  was  re-elected  Treasurer. 

— The  stock  of  the  Diamond  Savings  Bank  of  Pittsburgh, 
which  it  was  recently  voted  to  reduce  from  $250,000  to  $125,- 
000,  is  to  be  retired  at  $200  per  share.  This  is  the  amount  at 
which  it  was  issued  when  the  institution  was  organized 
several  years  ago. 

— Jacob  B.  Mauser,  a  Vice-President  of  the  Citizens' 
Deposit  &  Trust  Company  of  Allentown,  Pa.,  died  on  the 
28th  ult.,  in  his  seventieth  year. 

— The  receivership  of  the  People's  Savings  Bank  of  Wash- 
ington, D.  C,  will  be  finally  wound  up  about  January  24. 
The  bank  suspended  on  October  24  1906,  and  on  December  3 
John  W.  Schofield  as  Receiver  commenced  to  pay  off  all 
creditors  in  full .  Interest  on  all  claims  to  the  date  of  closing 
was  also  paid. 

— The  lately  organized  West  End  Bank  &  Tru.-t  Company 
of  Cincinnati  commenced  business  on  Saturday,  Dec.  30. 
The  new  institution  has  its  quarters  at  1241-43  West  Eighth 
Street.  It  has  a  capital  of  $50,000,  and  is  under  the  man- 
agement of  H.  H.  Suydam,  President;  E.  V.  Overman  and 
Harry  Mauss,  Vice-Presidents;  H.  F.  Frohman,  Secretary 
and  Treasurer;  George  A.  Schulze.  Cashier,  and  William  H. 
Imbus,  Assistant  Cashier. 

— The  stockholders  of  the  Norwood  Savings  Bank  &  Trust 
Company  of  Norwood,  Ohio  (capital  $50,000)  recently  rati- 
fied a  proposition  to  merge  their  institution  with  the  Norwood 
National  Bank,  a  new  institution.  The  officers  of  the  lat- 
ter were  elected  at  a  meeting  of  its  stockholders  on  Decem- 
ber 6.  Edward  Mills  was  chosen  President .  J.  C.  Cadwallader 
and  M.  G.  Cooper  Vice-Presidents,  and  H.  W.  Hartsough 
Cashier.  The  bank  has  a  capital  of  $200,000.  It 
is  located  in  the  quarters  occupied  by  the  Norwood  Savings 
Bank  &  Trust. 
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— The  Helvetia  Savings  A  Banking  Company  of  Cincin- 
nati adopted  on  the  1st  inst  .  its  new  name  the  Columbia 
Bank  <fc  Savings  Company.     The  change  was  ratified  by  the 

stockholders  on   August   4. 

— At   the   annual   meetings   on   Tuesday   of   the   several 

Chicago  banks,  not  many  changes  were  made  among  officials 
Or  in  the  hoards  of  directors.  Among  the  more  important 
was  the  election  of  William  A.  Tilden  to  the  presidency  of 
the  Drovers'  Deposit  National  Bank  and  the  election  of 
11.  T.  Forbes  as  Vice-President — the  former  officers,  William 
H.  Brintnall.  President,  and  Edward  Tilden,  Vice-President, 
retiring  from  active  management.  Both,  however,  continue 
as  directors  of  the  institution.  George  M.  Benedict  is  tin- 
bank's  Cashier. 

In  the  Fort  Dearborn  National  Bank.  Nelson  N.  Lam" 
pert  and  William  A.  Tilden  succeed  Charles  L.  Kartell  and 
Edward  E.  Moberly  as  directors. 

On  the  directors'  board  of  the  Prairie  National  Bank. 
Harry  R.  Moore  and  Willis  8.  Merrick  succeed  James  W. 
Stevens  and  George  Van  Zandt. 

C  M.  McFarlane  replaces  P.  A.  Valentine  on  the  board 
of  the  Stock  Yards  Savings  Bank.  S.  McRoberts  and  T.  J. 
Fitzgerald   were  added   to   the   board. 

In  the  Colonial  Trust  &  Savings  Bank  Walter  1).  Young, 
of  Bay  City,  succeeds  Horatio  O.  Stone,  retired. 

Benjamin  Carpenter  was  chosen  successor  to  the  late 
John  C.  Welling  on  the  board  of  the  Corn  Exchange  National. 

Adolph  Bernard  was  elected  a  director  of  the  Oakland 
National   Bank,   succeeding  J.   P.    McKeon. 

Louis  JH.  Rathje  was  elected  to  succeed  his  uncle, 
Henry  A.  Rathje.  retired,  as  a  "director  of  the  Chicago  City 
Bank. 

— The  stockholders  of  the  Commercial  National  Bank  of 
Chicago  ratified  on  Tuesday  the  proposition  to  increase  the 
bank's    capital    from   $2. 000,000    to    §3,000,000.     As   noted 
December  IS  the  shareholders  have  waived  their  rights  to 
of  the  new  issue.     The  stock  will  be  disposed  of  at 
1300   per   -hare.     The    board   of    the   institution   has  been 
increased  from  nine  to  thirteen  members,  with  the  election 
of  the  following  new  directors:    Alexander  F.  Banks,  Presi- 
dent of  the  Elgin  Joliet  &  Eastern  Ry.;    Edward  P.  Russell, 
Russell,  Brewster  cv  Co.;    Robert  H.  McElwee,  President 
of  the  Menominee  River  Lumber  Co.,    and  Alfred  Cowles, 
sident  of  the  Rialto  Building  Co. 

— The  stockholders  of  the  National  Live  Stock  Bank  of 
Chicago, [at  thi  ir  annual  meeting,  voted  against  renewing  the 
bank's  charter,  which  expires  in  another  year — February  7 
1908.  It  is  the  opinion  that  a  plan  for  reorganization  will 
be  worked  out  in  the  meantime,  and  that  an  entirely  new 
institution  will  be  organized  upon  the  expiration  of  the 
present  charter.  Interests  now  controlling  the  bank  will 
be  in  control  of  the  proposed  bank,  if  formed,  and  its  strength 
will  be  increased  through  the  introduction  of  new  interests. 
NationalLive  Stock  Bank  has  a  capital  of  SI, 000, 000, 
•plus    of    $750,000,     undivided    profits     of   $577,470     and 

•sits   of  $8,843,048. 
— O.    W.    Herrick,    Vice-President  of  the   Avenue   State 
Bank,  Oak   Park,  a  Chicago  suburb,  died  on   Monday  after 
an  illness  of  several  weeks.     He  was  77  years  old. 

the  annual  meeting  of  t  he  stockholders  of  the  Illinois 

-t    &  Savings   Bank  of  Chicago  on  the  7th  inst.  it  was 

orably  voted  to  increase  the  capital  from  $4,500,000  to 

''•in. Don.     it  is  expected  thai  the  new  stock  will  be  issued 

May.  The  surplus  has  been  increased  to  $6,000,000  I  h rough 

transfer  of  $1  .000.000  from  undivided  profits.     John  G-. 

•  Id  and   Henry  A.   Blair  have  been  elected  directors  of 

institution  to  succeed  the  late  John  C.  Welling  and   I). 

B.  Shipman. 

— P.  A.  Valentine  has  resigned  from  the  directorate  of  the 
1     Ltanental  National  Bank,  Chicago,  .and  Samuel  McRoberts, 

asurer  of  Armour  &  Co. .  h 
on  the  board.     Ira   I'.   Bo  wen,  the  oldesl   Assistant  Cashier 
of  the  Continental   National,  aft   r  22  years  of  continu 

■  ice  in  thi-.-  bank,  hae  !->eei,  retired  on  a  pension  because 
of  ill  health. 

nk    II.    Elmore,    Wilbui    Battery  and  John  II.  Wash- 
three  young  men  who  have  been  with  the  Continental 
National  for-  many  been   promoted  to  assistant 

cae 


—  At  a  meeting  on  December  31  the  stockholders  of  the 
State  National  Bank  of  Little  Rock,  Ark.,  ratified  a  propo- 
sition   to    increase    the    capital    from    $100,000    to    $500,000. 

The  enlarged  capital  will  become  effective  as  s< as  the  new 

stock  has  been  placed,  which  it  is  thought  will  not  be  Later 
than  February  1.     L.  W .  Cherry  is  President  of  the  bank 

and  W.  W.  McLaughlin  Cashier. 

— J.  T.  Trenery,  President  of  the  banners'  National  Bank 
of  Pawnee  City,  Neb.,  has  been  elected  Vice-President  of  the 
First  National  Bank  of  St.  Joseph,  Mo.  It  is  understood 
that  he  will  continue  at  the  head  of  the  Pawnee  City  in- 
stitution. 

— F.  M.  Gardner  Jr.,  an  Assistant  Cashier  of  the  Mechanics- 
American  National  Bank  of  St.   Louis,  Mo.,  died  suddenly 
on  the  25th  ult.  at  the  home  of  Vice-President  H.  P.  Milliard. 
He  was  twenty-four  years  of  age. 

—A  national  bank,  to  be  known  as  the  Fifth  National,  is 
to  be  organized  in  Covington,  Ky.,  with  a  capital  of  $100,000. 
The  institution  will  take  the  place  of  the  Union  Bank,  which 
was  formed  the  present  year,  but  has  never  engaged  in  busi- 
ness. The  stockholders  of  the  latter  decided  on  the  29th 
ult.  to  place  it  in  voluntary  liquidation. 

— The  Lexington  City  National  Bank  of  Lexington,  Ky., 
has  increased  its  capital  from  $400,000  to  $500,000.  The 
proposition  was  voted  upon  on  November  27  and  carried  b}^ 
a  practically  unanimous  vote.  The  1,000  new  shares  were 
sold  at  $200  each,  and  the  stock  paid  for  on  December  10. 
The  bank's  officers  are  James  S.  Stoll,  President;  B.  L.  Cole- 
man, Vice-President;  J.  W.  Stoll,  Cashier,  and  J.  E.  Mc- 
Farland  and  J.  W.  McMeekin,  Assistant  Cashiers. 

—An  interesting  record  of  the  growth  of  the  Colorado 
National  Bank  of  Denver,  Colo.,  during  the  past  ten  years 
is  furnished  in  the  comparative  statement  for  the  three 
periods  given  herewith: 

Surplus  and  Aggregate 

Date.                               CupitnI.'^Undtv.  Profits.  Deposits.  Histmrcrs. 

.Ian.  1  1897 $500,000$;,  -$202,951  $4,94:1.171  $5,734,652 

.Ian.  1  1902 500,000  ^££212,680  9,242,075  10,450,252 

Jan.  1  1907 500,000     508,379  14,950,601  16,454,180 


The  bank  is  under  the  management  of  Charles  B.  Kountze, 
President;  Dennis  Sheedy,  Vice-President;  George  B.  Berger, 
Cashier;  William  B.  Berger  and  T.  R.  Field,  Assistant' 
Cashiers. 

— W.  S.  McCornick,  who  some  months  ago  secured  an 
interest  in  the  Utah  National  Bank  of  Salt  Lake  City,  has 
succeeded  Anton  H.  Lund  as  President  of  the  institution. 
Mr.  .McCornick  is  also  President  of  McCornick  &  Co.,  bankers. 

— The  Banque  d'Hochelaga  (Montreal)  will  make  applica- 
tion to  the  Treasury  Board  for  authority  to  increase  its  capi- 
tal from  $2,000,000  to  $4,000,000,  as  provided  in  a  resolution 
passed  by  its  shareholders  at  the  recent  annual  meeting.     BQ 

— The  Traders'  Bank  of  Canada  announces  the  removal  of 
its  head  office,  in  Toronto,  to  its  new  building  at  61-63 
Yonge  St  net  .  The  bank  occupies  t  he  first  and  second  floors 
of  the  structure,  which  is  seventeen  stories  in  height. 

—Senator  George  A.  Cox  resigned  the   presidency  of  the 
Canadian  Bank  of  Commerce  (head  office  Toronto)  at  Tut 
day's  meeting  of  the  shareholders.     Mr.  Cox,  who  is  a 
ciated    with    many    other   institutions    in    Canada    either   as 
President  or  director,    had  been   at  the  head  of  the   bank 
fora period  of  seventeen  years;  he  will  continue  to  servi 
as  a  director.     Byron   E.    Walker.   General    Manage] 
1886,   has  succeeded  to   the    presidency,    Alexander    Laird 
becoming  General  Manager. 

Btouctarij|0>ommerciaISugUsIt^c\us 


(From  our  own  correspondent.) 

London,  Saturday,  December  29  1906. 
The  la-t   settlement   on   the  Stock    Ex<  aded 

much  more  satisfactorily  than  app  !  all  probable  only 

a   week  ago.      The  ea  rry in <,'-o\  er  I .  dimdy 
3tiff.     The  very   lowesl    have   bet  0   6'  {  .  and   in 
they  have  ranged  from  9  to  !■">'.,  .     in  of  that ,  how- 
ever, markets  have  been  firm,  and  iy  the  last  day 
Pay  Day,  a            usually  called     I !  general  rise  all 

over  the  market.  The  ,i-,  v,  a  -  mosl  pronounced  in  Ameri- 
can -hare-,  copper  shares  and  diamond  'mt  d  was 
very  general.     Even  South  African  gold  mares  participated 
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in  the  improvement.  Partly  this  was  due  to  the  gratifica- 
tion on  finding  that  the  exceedingly  stiff  Contango  rates  for 
American  securities  did  not  lead  to  any  difficulties.  Jt  was 
feared  that  some  would  not  be  able  to  carry  over  and  that 
this  might  lead  to  difficulties.  However,  the  fears  proved 
quite  unfounded,  and  the  relief  felt  led  to  a  general  im- 
provement. 

Over  and  above  this,  there  is  a  hope  thai  money  will  now- 
very    soon    become    moderately    easy.      All    thinking    people 

are  prepared  to  find  that  money  wili  continue  comparatively 
dear  for  a  considerable  time.  But  most  hope  that  in  a  very 
few  weeks  the  Bank  of  England  will  be  able  to  put  down  its 
rate  of  discount  to  5%.  Everybody,  at  the  same  time, 
recognizes  that  whether  it  is  able  to  do  mi  or  not  will  depend 
upon  the  action  of  New  York.  Last  evening  £600,000  in 
gold  was  sent  into  the  Bank  of  England  from  Paris,  and  it  is 
expected  that  another  £400,000  will  come  in  nexl  week, 
making  a  million  sterling.  The  quarter  of  a  million  sterling 
which  had  been  "earmarked"  for  Egypt  is  about  to  be  set 
free,  and  to-day  there  will  arrive  from  South  Africa  about 
£900,000  in  gold.  If  the  Bank  of  England  is  able  to  secure 
that  amount  the  total  addition  to  the  Bank's  reserve  will 
exceed  two  millions  sterling.  And  as  money  will  now  begin 
to  flow  back  from  the  interior,  the  Bank  will  be  very  material- 
ly strengthened — so  materially,  indeed,  that  it  ought  to  be 
able  to  meet  the  demands  of  both  South  America  and  of 
India.  It  is  believed  that  the  Egyptian  demand  is  now 
ended.  Therefore  if  New  York  does  not  compete  with  the 
Bank  of  England,  and  especially  does  not  withdraw  gold 
from  the  Bank  of  England,  the  6%  rate  will  in  all  reasonable 
probability  suffice,  and  before  the  end  of  January  there  is  a 
prospect  that  the  Bank  of  England  may  be  able  to  put  down 
its  rate  of  discount  to  5%.  If,  on  the  other  hand,  a  demand 
for  New  York  arises,  the  Bank  of  England  will  be  compelled 
to  put  up  its  rate  at  once  to  7%. 

il '•  In  Paris,  as  in  London,  there  is  a  very  hofpeul  feeling. 
Carrying-over  rates  at  the  liquidation  at  the  beginning  of 
the  month  are  expected  to  be  exceptionally  high,  for  there 
is  a  considerable  account  now  open  for  the  rise.  That,  how- 
ever, is  a  temporary  affair,  due  to  the  usual  demands  for 
holiday-making  and  for  the  end  of  the  month  and  the  year. 
In  January  money  will  be  abundant  and  cheap,  and  every- 
body is  very  confident  that  both  at  home  and  abroad  peace 
will  be  maintained,  and  therefore  everybody  is  inclined  to 
invest. 

In  Berlin ,  likewise ,  there  is  a  very  hopeful  feeling .  Money 
is  exceedingly  scarce  and  dear.  During  this  week  the  appli- 
cations to  the  Imperial  Bank  were  on  an  enormous  scale, 
and  it  is  expected  that  the  next  return  will  show  the  greatest 
excess  of  note  circulation  over  the  legal  maximum  that  has 
ever  been  chronicled.  Still  the  hope  is  general  that  the 
stringency  will  very  soon  come  to  an  end;  that  in  the  course  of 
January  the  Bank  will  be  able  to  put  down  its  rate  to  at 
least  6%,  and  that  then  business  will  become  much  more 
active. 

Naturally  the  Christmas  holidays  and  the  near  approach 
of  the  end  of  the  month  and  of  the  year  have  made  money 
both  scarce  and  dear.  Yet  there  is  an  inclination  to  lower 
rates  somewhat.  The  best  bankers  are  supporting  the  Bank 
of  England  in  making  the  6%  rate  effective ,  but  a  few  bankers 
and  discount  houses  are  competing  for  bills  in  the  belief  that 
money  will  soon  become  both  plentiful  and  cheap.  The 
general  feeling  in  the  city,  however,  is  against  the  lowering 
of  rates,  as  experience  has  shown  over  and  over  again  that 
any  decline  in  rates  not  only  checks  the  import  of  gold  from 
abroad  but  encourages  withdrawals  from  the  Bank  of  Eng- 
land. Therefore  it  is  hoped  that  in  spite  of  the  few  unwise 
lenders,  rates  will  be  fairly  well  maintained.  Early  next 
month  there  will  be  large  payments  out  of  the  Bank  of  Eng- 
land on  Government  account.  But,  on  the  other  hand,  the 
market  is  so  largely  indebted  to  the  Bank  that  probably  the 
additions  to  the  supplies  in  the  open  market  will  not  be  very 
great;  at  all  events  will  not  suffice  to  lower  rates  materially 
for  more  than  a  very  short  time.  As  the  month  advances, 
the  collections  of  the  revenue  will  begin  to  transfer  money 
from  the  open  market  to  the  Bank,  and  in  February  the  Bank 
will  have  complete  control  of  the  market. 

The  India  Council  offered  for  tender  on  Wednesday  120  lacs 
of  drafts,  and  the  applications  amounted  to  700  lacs,  at  prices 
ranging  from  Is.  4  3-32d.  to  Is.  4  5-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  3-32d.  and  for  telegraphic  transfers  at 
Is.  4  5-32d.  per  rupee  were  allotted  about  17%  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  four  years: 

1906. 
Dec.  20.         Dec.  27. 
£  £ 

29,351,060 
7.816,972 


Circulation 28,795,255 

Public  deposits 6,028.576 

Other  deposits 43,408,141  14.221.033 

Governm't  securities  15.458. 51(1  12,7 

Other  securities 34,122.959  39,535,486 

Reserve  ,notes&coin  17,699,725  17,629,19] 
Coin&bull..bothdep  29,064,478  28,530,251 
Prop,  reserve  In  lia- 
bilities  p.  c.             37%  33  13-16 

Bank  rate p.  c.                6  4 

Consols,  2%  P-  c...              S5%  89  3-16 

Silver 32  5-16d.  30  3- led. 


1904. 
28. 
£ 

104,210 

9.103,546 

44,321,197 

9.872 

35,41 

20,17 

7,272 

37?* 
3 

88  H 
28%d. 


1903. 

Die.  30. 

£ 

7,949,728 
48,425,197 

i.7s7 
I 
28,911.813 

4 
98 
25  15-16d. 


1902. 
Jan.  1. 
£ 
;,<;35 
;  .200 
55,259   196 
17.10-   158 
47.736,303 
18,258,182 
29.77''  817 

27  15-16 
4 

92% 
d 


Clear.-house  returns  158,9S3,000  161,274,000  157,4S2,000  174,156,000  Iti7.s21.000 

The  rates  for  money  have  been  as  follows: 


Dec.  28.  D(c.  21.           Dec.  15.  Dec.  7. 

Bank  of  England  rate 6  G              6  6 

Open  Market  rate — 

Bank  bills— 3  months 5%  «.5%  5  15-16 @6       5%&bH  5%  @5% 

1  months 5%  5%  @5%  5% 

I)  months 4%  5                  4%  4% 

Trade  bills-    3  months 6@6%  6                 6  5%*  6 

4  months 6  6      5%  @6  5%  '■■ 

Interest  allowed  lor  deposits — 

By  joint-stuck  banks 4  4  4  4 

e.y  discount-houses: 

AtcaU 4%  4%  4%  4% 

7tol4days 4%  4%  4%  4% 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Dee.  29.  Det  0<c.  1.').                 Die.  %. 

itutm  of            Bank     Open  Bank     Open  Bank     Open  Hank     Open 

Interest  air—        Rate.  Market.  Bate.  Market.  Rut'.  Market.  Run.  Market. 

Paris 3  3  3                       ;;         :; 

Berlin 7  5%  0  r,  f,y2  c, 

Hamburg. 7  5%  6  5%           6  5%  6 

Frankfort 7  5%  6  5%          6  5%.  <;       57-I6 

Amsterdam  .. 5  ."•  5  ■',  4%  5 

Brussels 4  3Jj  4  3%  4  3%  4% 

Vienna 4%      4%  4%    4  7-16       4%      4%         414      4% 

St.  Petersburg 7%    nom.  7%    nom.  7%    nom  7%    nom. 

Madrid 4%        4%  4%        4%  4%        4]/.  4'A        4% 

Copenhagen 6  6  6  6  0  6  6  6 

Messrs.  Pixley  &  Abel]  write  as  follows  under  date  of 
December  27: 

GOLD. — The  Bank  of  England  i  -.till  able  to  buy  all  the  gold  in  the  open  market, 
and  has  secured  about  £400,000  this  week,  :is  .New  York  abstains  from  competition. 
The  Bank  has  received,  since  our  last  .£1,039,00(1.  of  which  £352,000  is  in  bars  and 
£688,000  in  U.  S.  gold  and  sovereigns  from  Pans.  £505.000  has  been  withdrawn, 
of  which  £250.000  is  for  Egypt.  .Next  week  £866,000  is  due  from  South  Africa. 
Arrivals-  South  Africa,  £433,000;  West  Africa.  £83.000;  Australia.  £37,000;  West 
Indies, £9,000;  total,  £562,000.  Shipments— Gibraltar, £10,000;  Bombay, £20, 100 
Penang, £500:  total, £30,600. 

SILVER. — The  market  remains  firm  and  has  risen  3-lfid.  during  the  week,  chiefly 
on  special  buying  for  India.  The  Indian  Bazaars  have  also  been  buyers,  the  price 
there  being  Rs.  82  per  100  Tolahs.  forward  lias  varied  between  the  same  price  as 
cash  and  l-16d.  premium.  Arrivals  New  York,  £105.000;  Straits  (in  coin),  £165.- 
000;  China.  £22.000;  Australia.  £2.000:  total.  £294,000.  Shipments— Bombay, 
£177,100;  Hobson'8  Bay,  £51. 200;  total,  £228,300. 

MEXICAN  DOLLARS. — These  coin  have  been  dealt  in  at  about  Id.  under  the 
price  of  silver.  £24,000  has  come  from  New  York  and  £35,500  has  been  shipped  to 
Bombay. 

The  quotations  for  bullion  arc  reported  as  follows: 

GOLD.              Dec.  27.  Dec.  20.1            SILVER.            Dec.  27.  Dec.  20 

London  Standard.  s.  d.  s.  d.         London  Standard.         d.                d. 

Bar  gold,  fine,  oz 77  9  77  9       Bar  silver,  fine,  oz 32%  32  3-16 

U.  S.  gold.  07. 76  4  76  4  1    "   2  mo.  delivery,  oz. 32  7-16  32% 

German  gold  coin,  oz_.  76  4  76  4       Cake  silver,  oz 34  15-16  34% 

French  gold  coin,  oz 76  4  76  4  I  Mexican  dollars nom.  nom. 

Japanese  yen,  oz 76  4  76  4  I 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Seventeen  u-eiks.                                 1906-07.  1905-06.  1904-05.  1903-04. 

Imports  of  wheat cwt   28,211,700  29.346,100  35,538,500  31.230,503 

Barley   .10,386,600  10,731,500  10,148,600  14,192,557 

Oats 4,061.000  4,553,200  4,436,200  5,369,265 

Peas 793,320  836.635  774.999  928.119 

Beans 413,270  407,180  645.940  914.028 

Indiancorn 16,192,800  14,478,000  14.493,200  19,002,519 

Flour   4,977.000  5,213,700  4.109,300  8.126,680 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1906-07.          1905-06.  1904-05.  1903-04. 

Wheat  imported cwt.28.211,700  29.346.100  35,538,500  31.230.503 

Imports  of  flour 4,977,000  5,213,700  4,109,300  8.126.680 

Sales  of  home-grown 10.525,674  14.272.085  6,348,670  7,352,523 

43,714,374     48.831,885     45,996,470     46.709,706 

Averageprice  wheat,  week 26s.  3d.  28s.  4d.  30s.  3d.  26s.  5d. 

Average  price,  season 26s.  3d.  27s.  8d.  30s.  2d.  27s.  Od. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1905-06.  1904-05. 

Wheat qrs-    1,693,000  1,808.000  1,750.000  2,505.000 

Flour,  equal  to ..qrs.       197,000  192.000  230.000          165.000 

Maize    qrs.       785.000  865.000  605.000           670,000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 

WeekendingJan.il.  Sat.  Mon.  Tues.  Wed.        Thnrs.  Fri. 

Silver,  peroz. d.   32  5-16    32  5-16    32  1-16  32%  31%  317* 

Consols,  new,  2%  percents..  87  87  86  15-16  86  13-16  86%  S6  11-16 

Foraccount 87  5-16    87  5-16  87  3-16  87  1-16    87  86  15-16 

French  Rentes  (in  Par.)_.fr.   95.57%    95.72'.    95.62%  95.57%    95. 72%  95.47', 

Russian  Imperial  4s 78%  78%  78%  78%  77%  77 

Amalgamated  Copper  Co 124  124%  122%  123%  122% 

6  Anaconda  Mining  Co 15%  15'4  15%  15  15%  15 

Atchison  Topeka  &  Santa  Fe  109%  110  110%  109%  110%  108M 

Preferred 103  103  104  104  103%  103'. 

Baltimore  &  Ohio 125%  125%  125  124%  124%  124 

Preferred   96  96%  96%  96%         97  97 

Canadian  Pacific 201%  200%  200  199%  199',  197% 

Chesapeake  &  Ohio 57%         57%  57%  57  56% 

Chicago  Great  Western 18%  Is1  \s  18  18  18 

Chicago  Mihv.  cv  St.  Paul.. .155%  157  156%  155%  156%  157 

Denver*  Rio  Grande,  com..   44  44  43%  44  44  43% 

Preferred   85  85%  86  85  85  85% 

Erie,  common 45  45%  45  443s  44%  43% 

1st  preferred 77'.  77  ,  7^  77%  77%  77% 

2dpreferred 68  683  6S%  68%  68%  68 

Illinois  Central 176  175  175  174  174  173 

Louisville  &  Nashville 149%  149  148%  14734  148  r47% 

Mexican  Central 28%         28  27%  27%         27%  27 

Missouri  Kans.  &  Tex,  com.   43  43  42  H  42  42  41 

Preferred    74",  7434  74\  74%  74%  74% 

National  RR.  of  Mexico 61  61  60  60  61  6()34 

N.Y.  Central*  Hud.  River.  137%  137  137%  136%  137  137 

N.  Y.Ontario  &  Western  ...   49  49J4  49%  49  48%  48% 

Norfolk  &  Western,  com 95%         95  94%  94%         94  93% 

Preferred    93  93  93  93  93 

Northern  Pacific 193%  194%  191%  187%  is: 

a  Pennsylvania 71%  72%  72%  72%  72',  70 

a  ReadingCo  ... 70%         71%  71  70%         70%  70 

<i  First  preferred 46%  46 ■■ ,  i7  47  47  47 

a  Second  preferred 49%  49  48%         48%  48% 

Rocklsland 31  31  30%  30%  30 

Southern  Pacific 97'..:         9714  96%  96%         96  95% 

Southern Ry..  com 34%         34%  34%  33%         33  32% 

Preferred    -.- 97',  97%  97  97  94  94% 

Union  Pacific,  com 186%  188%  IW.  185  185%  183% 

Preferred    96%  96%  96%  963  96  96 

O.S.  Steel  Corp..  com 51  51%         51%  50% 

Preferred   10S%  110%  110%  109?4  110%  109% 

Wabash    19  19  19  18%  IS'.. 

Preferred    39  39%  39%  39%  39%  37 

Debenture  Bs 77%         77%  77%  77  78%  78% 

.-  a  Price  per  share.     6  £  sterling. 
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Commercial  and  IU isccUancous^lcxus 

ICK  OF  MONEY  IX  THE  COUNTRY.     The  fol 
ing  table  shows  i lie  general  stock  of  money  in  the  country, 

.veil  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  Jan.  l 
1906  "-ill  be  found  in  our  issue  of  Jan.  '20  1 (. >()(>,  page  I  10. 


ran    i   1807 


In  ( 

coin  and  bullion     1.687,0   1 
Gold  certificates  a 
Standard  silver  dollai  - 
Sliver  certificates  a 
Subsidiary  silver  I27.S41.368 

irj  uotea  ol  18) 
United  States  notes  346.081 ,016 

mal  bank  n 


II, It!  in 

I  tri/.ll 

s 

255.279,952 
58,719,070 

I  695 

S.43S 

!0.480 

15.171 

1.7. 

11   105.884 


./or      I 

1907. 
S 

692.C 

15.199 
R5.31 
467.81 
124,120.938 
6,600,829 
311.90 
585,050.585 


In 


Circni  I 
Jan.  I 
1906 
I 
654,  V 
IS0.9  19  019 

mi  0 
8.274.884 
!6  !,091 
173.475 


Total 225  954.768     342.054.440     2.8J 

I'opulation  of  tne  United  States  Jan.  l  i;>07  I  al  85,367.000;  circulation 

per .  Jg. 

For  redemption  of  outstanding  certificates  an  exact  equivalent  in  am  mnt  o 
appropriate   kinds  ol  monej    Is  held   In  the    treasury,    and  is  not  included  In  the 
account  ol  money  held  as  assets  ol  the  Government. 

lent  ol  money  hi  irj    is  assets  of  the  Governmen 

Delude  dep  ■■  National  Bank  Depositaries  lo  thi  o   dll  ol 

the  rre  usurer  ol  the  1  olte 

GOVERNMENT  REVENUE  AND  EXPENDITURES. 
Through  the  courtesy  of  the  Secretary  of  the  Treasu 

are  enabled  to  place  before  OUT  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
December.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  th  lent 

lendar  years    1906   and    1905.     For  statement  of 
■  i  905,  Jan  .  27  L906,  pag*  199. 
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BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IX 
DEPOSITED  BONDS,  etc.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  December 
1905  vnll  be  found  in  our  issue  of  Jan.  27  1906,  paye  198. 


19<K,. 


Bonds    and    Legal-Ten- 
ders on  Deposit  'or 
Bank  Circulation. 


Circulation  Afloat  Under 


Bonds. 


Legal- 
Tenders. 


Bonds. 


M  . 
Nov.  SO  . 
Oct.    .11.. 

Aug.  31.. 
July  31.. 
June    3').. 

31.. 
April  SO    . 

31.. 
Feb. 
Jan.    31.. 


:,:,1 

530 

■".:•'; 
520 

:,  1 9 
5 1  8 
51  1 

SOU 


-  10  40 
750,830  16 

r,.-,.i.; 
772.:; 

30  15 
388.61'!  t  I 
605,210  43 

i30  13 
387.4  lo   12 

■  io  12 
8  16,  1  m  II 

1)01  .'• 


,882,38.'. 

,238.816 

,413.1  13 
,907,646 
,264,61 1 
,093,51  ; 
222,763 
,443.416 


$ 

:.  19,280 
546,981 

527,768 
524,439 
516,573 

.",17.8  17 
516,086 
514,423 
ol  2.221 
509,172 


,08  I 

.1  17 


Tenders. 


Total. 


$ 

46,399 
,169  46,238 
,92  I    ■ 

,160  45.413 
,399   I 
.741)   13,26  I 

,519  Yi:i2Z 
.:,:,  l  12,445 
,566  I!  ,630 


184  573 

646  :>o] 
M  I  561 
51  1  559 

329  550 


S 

,880,5  19 
.17  1  ,985 
,903,108 

,481  ,048 
.1  12,360 


For  full  explanation  of  the  above  table  see  the  i 
•  141901,pag    1232,  thi   0  -    item  in  Financial  Situal 
The  followii  g  mounl  •  of  bonds  held 

against    national    bank    circulation    and    to    secure    public 
moneys  in  national  bank  depositories  on  December  31 . 


Bonds  an  I ' 
Dei     31    1906, 


■  inr  t'ciit-.  .Panama  Canal 
i  per  cents.  Funded  1907 
i  per  cents,  1803,  due  1928 
3  percenu,  1908  1918 

2  per  cents,  consols  ol  i  930 

3  65s  I'M.  oi  Columbia,  102  l 
State,  Cltj  and  Railroad  bds 
Hawaiian  Islands  bonds 
Philippine  Loan 


Total  <>n  deposit  Dec.  SI  '06 


r.  s   Bondj  //  tin — 


ruhlicli,;  oifc 

In  Hntiks. 


$1  2,868, 

•6,250 
...  168,1 

832,000 
71,45 
1  ,8" 
7,62  1,000 


S ,824,206 


$16,8 

6 ,4; 

1,1  • 


$21) 
1  1 

71 
1 
7 


i 

,000 


The  foregoing  does  not  include  the  bonds  held  in  the  .V  v. 
York  Sub-Treasury  against  deposits  in  banks. 

The  following  snows  the  amounl  of  national  bank  □ 
afloat  and  the  amount  of  the  legal  bender-deposits   Deo.  i 
and  Jan.  l .  and  their  increase  or  decrease  during  the  month 
of  December: 


National  Bank  \  otes     Total 

Amount  afloat  Dee.  l  1906     

Amount  Issued  during    December 

Amount  retired  during  December 


.$6,272,059 
3,491 


■■,19 
2,781 


Amount  of  bunk  notes  afloat  Jan.  1   1907  $596,162,469 

Legal-Tt  nder  Notes — 
Amount  on  deposit  to  redeem  nal                               ■  ■••.  i  1906.  $46,399,102 
Amoiiui  de  Luring  Decei  $2,116,763 

Amount  of  banl;  notes  redeemed  in  December  .    I  -.,283 

Amount  on  deposit  to  redeem  national  bank  notes  Jan.  1  1907.   $46,882,385 

The  portion  of  legal  lenders  deposited  (1)  b}r  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liqui- 
dation and  (3)  by  banks  reducingo  Qg  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months: 


Sept.  1. 

Oct.  1. 

'.   1 . 

Dec.  1 . 

1.1. 

Depo 
Insolvent  banks 
Liquidating  bi 
Luclng  under 

Act  of  1874.0.. 

5 

36,113 
16,78" 

.),792 

$ 

30,113 
16,020   1  16 

30,077 .  ill :. 

$ 
36,1  13 

16,27. 

29,92 

$ 

'..811 
19,871 

$ 

1 ,28 
15,671  ,376 

29,927,633 

Total -. 

45,413,143 

46,134.184 

46,238,816 

46,399,102 

46,882,385 

a  Act  of  June  20  1874  and  July  12  1882. 


Auction  Sales. — -Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 

W  Stocks. 

20  Lincoln  Trust  Co 39 

50  Carnegie  Trust  Co 200 

izens'  Central  Nat.  Bank. 145 
23  Cent. New  Eng.  Ry.Co.,com.  19 

Bonds. 
$10,000  N.  V.  City  School  3  !  |S, 

1954,  M.  &  N 93  l-16and  'nt. 


Bonils. 

$1,77:  ;,v- 

En  lert.,  dated  Sept. 

1   190  1      $100 

on 
rry    KU.   1st  M.  4s.   1950, 
J.  &  J 87Ji 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 
^Dividends  announced  this  week  are  printed  in  italics. 


Name  ol  Company. 

Railroads  (Steam). 
A  ten.  Topeku  &  Santa  Fe,  pref.  (No.  17) 

Bald  Km/it  Valley 

Hnllimore  &  Ohio,  common. _ 

Pn  lirrcd 

Canada  Southern 

Central  Railroad  oj  New  Jersi  y  {gvar.) 

('lev.  Cin.  Chic.  &  St.  L..  pref.  (quar.). 
(  ripple  Creek  Central,  common  (quar.) 

Preferred  (quar.) 

Del.  Lackawanna  &  Western  (quar.).. 
Delaware  &  Hudson  (quar.) 

Delaware  River  UK.  &  Bridge- 

Denver  &  Rio  Grande,  preferred 

'ennsj  h  anla .  guaranteed 

Georgia  Railroad  A  Banking  (quar.) 

Vorthem  (quar.) 

Hocking  Valley,  common 

Preferred   

Hunt.  <{•  Broad  Top  mi.  RR.  &Coal,  pref. 

Lake  Erie  &  Western .  preferred  

Lake  Shore  tfc  Michigan  Southern 

I. eliigh  Valley,  common 

l  o-n mon  (extra) ._ 

Preferred    -        

Little  Schuylkill  N"av.,  int.  &  Coal 

Louisville  ,v  Nashville  

ilng  Coal  i:K..  common 

Michigan  Central 

Mine  Hill  <t  Schuylkill  Haven 

Minneapolis  &  St    Louis,  preferred 

so.  56) 

fort  Cent.  .\:  Hudson  River  (quar  ) 

Northern  Central. 

nar.) 
■  In  Chic.  •                  .  common. . 
Preferred  

Pittsburgh  A  Lake  f.rie 

Reading,  common. 

Rutland,  preferred 

Southern  Pacific  Co  .  preferred  (No.  6).. 

South'...  

Centr  il,  prcfi  rred 



Pass  .t  Yukon 


Per 
Cent. 


2H 
5 

:; 

2 

IX 
2 
IX 

1H 
1 

2H 

3 

2H 
3 
2'A 

1H 

2 

2 
6 
2 
1 

5 
3 
3 
6 

2H 
2H 
214 
3 

4fl 

2 

2 


When 

Payable. 


Books  Closed. 
Days  Inclusive. 


Dec.  28       to 
Holders  of  rec. 

14       to 

Feb.    14       to 

Holders  of  rec. 

19       to 

L'l  Holders  of  rec. 

21  Jan.    12       to 

L'l  Jan.    12       to 


Jan.      4       to 
Hollers  of  rec. 


8 


Feb. 
Feb. 

Mtil. 

Feb. 

Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Mch. 
Jan. 
Jan. 
Jan. 
Jan. 

F,  b. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 

Feb. 

I     ell. 

Jan. 

Jan. 
Jan. 

Jan. 
Jan. 

Ian. 

Ian. 

in.     1 


Feb.     1 

Feb.  2S 
Feb.  28 
Dec.  31 
Jan.  31 
Deo.  i". 
Jan.  21 
Jan.  21 
Jan.   20 


Ifi  Di 

15  Ho 

15  Jan.      1 

I   Holders 

11  Dec.  25 
I  I  l  iec.  25 

\ldi  n 
I  5  I  lolders 

12  Ho 
12  Ho 


Jan.   22 

Holders 
Jan.     I 

21  De 

15  Holders 

15  h 

1  ii' 
I  ii 

l :,  ii 


to 
of  rec. 

to 

to 

to 

of  rec. 

of  rec. 
of  rec. 
of   rec. 

of  rec. 

of  ree. 

to 
of   ree. 
of   rec. 

of  rec. 

of  ree. 
to 


Jan.   15 

Jan.  5 
Jan.    14 

■In II.  I'M 

Jan.   14 

Jan.    14 

Jan.  I.' 

Dec.  31 

- 

Dec.  29 

Jan.  14 
Feb.  12 
Jan.    ]!» 

I 

Jan.  Ifi 
Jan.    21 

J   ii.    18 

Jan.  5 
Jan.  10 
Jan.    15 

Jan      |5 

Jan.      6 


to 


Jan.    14 


o* 


IIT-Jli     UnilUlMVjJUI;. 


I     T   VJJU.    LlAAl  I   V< 


Name,  of  Company. 
Street  Railways. 

Boston  Suburban  Elec.  ('<«.. pref.  (quar.) 
Brooklyn  City  RR.  (guar  > 

('in.  New]).  A  <  !0V,  I.I    «v   I  I'..  pref.  (quar  > 

(ohm. bus  (().)  Railway  &  Light.- 

Columbus  10/. .  /in  1 .  d/iiar.) 

Detroit  United  Hallway  (quar.) 

E)  Paso  Electric  Co.,  preferred- 

Grand  Rapids  Railway ,  preferred  (qua*  I 
( lreene&(  loateeSt.Pass.Ry.(Phll.)  (quar.) 

Havana  Electric  Ry.,  pref.  (quar.) 

Houston  (Texas)  Electric  Co.,  preferred 
Jacksonville  (Fla.)  Elec.  Co.,  com,  a  pf. 
Lincoln  (Neb.)  Traction  Co.,  preferred 

Manchester  (N.H.)  Trac.Lt.&P.Cquar.) 

Extra  .- 

Milw.Elec.Ry.&  Lt.,pref.(quar.)  (No.  'i'.\> 
New  Orleans  Ry.  &  Light,  pref.  (quar.). 

Philadelphia  Co.,  common  (quar.) 

Pittsburgh,  McKecsport  &  Greensburg. . 

Spokane  &  Inland  Empire  RR.,  pref 

United  Traction  (Pittsburgh),  preferred. 

Ranks. 

/'in  ii l/i-lh ird  Ward*. 

Extra 

Trust  Companies. 

Bowli  ng  Green 

Home(  Urookyn) 

Lawyers'  Title  Insur.  &  Trust  (quar.) 

Miscellaneous. 

American  Cement  (No.  15) 

Extra 

American  Chicle,  common  (monthly) 

Common,  extra 

American  District  Telia,  of  N.  J .  (guar.) . 

American  (Hue.  preferred 

American  (iraphophone,  pre),  (quar.)  — 
American  Locomotive,  common  (quar.) 

Preferred   (quar.) __ 

Amer.  Pneum.  Serv., pref. (quar. )(No. 14) 
American  Shipbuilding,  pref.  (guar.) 
Am.  Smelt.  &  Ret., com.  (quar.)  (No.  13) 
American  Telephone  &  Telegraph  (quar.) 
American  Type  Pounders,  com.  (quar.). 

Preferred  (quar.) 

American  Writing  Paper,  preferred 

American  Woolen,  pref.  (quar.)  (No.  31) 

Anaconda  Copper  Mining  (quar.) 

Associated  Merchants,  first  pref.  (quar.) 

First  preferred  (extra) 

Second  preferred  (quar.) 

Second  preferred  (extra) 

Bell  Telephone  of  Canada  (quar.) 

Bell  Telephone  of  Philadelphia  (quar.) 
Cent.  Coal  &  Coke.  com.  (quar.)  (No.  25) 

Preferred  (quar.)  (No.  54) 

Chicago  Pneumatic  Tool  (quar.) 

Claflln  Co.  (H.  B.),  com.  (guar.) 

Consolidated  lee ,  Pittsburgh,  pref.  (guar.) 
Distilling  Co.  of  America,  pref.  (quar.) 
Distillers'  Secur.  Corp.  (quar.)  (No.  17)- 

Dominion  Coal,  Ltd. ,  preferred 

(E.I.)duPont  dc  NemoursPow.  .com. (guar) 

Preferred  (guar.) 

du  Pont  Internat.  Powder,  pref.,  extra. 

Edison  Electric  lit.  (Boston)  (guar.) 

Electric  Bond  &  Share,  preferred  (quar.) . . 

Electric  Company  of  America 

General  Electric  (quar.) 

Great  Lakes  Towing,  common 

Harbison -Walker  Refact. ,  pref '.  (guar.)  — 

Hudson  River  Telephone  (quar.) 

Inter.  Button  Hole  Sew.  Mach.  (quar.). 

International  Nickel,  pref.  (quar.) 

Inter.  Smokeless  P.  &  Ch.,  com.  (extra). 
Internat.  Steam  Pump,  pf.  (guar.)  (JVo31) 
La  Belle  Iron  Works 

Stock  dividend 

Massachusetts  Lighting  (quar.) 

Mexican  Telegraph  (quar.) 

Michigan  Slate  Telephone,  pref.  (quar.).. 
Minneapolis  General  Electric,  common.. 

Preferred  

Monongahela  Riv.  Cons.  Coal  &  Coke,  pf. 
Montana  Ore  Purchasing  (quar.) 

Extra   

National  Biscuit,  common  (quar.) 

National  Carbon,  common  (quar.) 

National  Fireprooflng,  preferred  (quar.). 

Preferred ,  extra 

New  York  Air  Brake  (quar.) 

N.  Y.  &  N.  J.  Telephone  (quar.)  (No.  93) 

Extra   

Osceola  Consolidated  Mining 

Oklalmma  Gas  &  Electric,  pref.  (guar.). 

Otis  Elevator,  preferred  (quar.) 

Pacific  Coast  Co.,  common  (quar.) 

First  preferred  (quar.) 

Second  preferred  (quar.) 

Procter  &Gamble,  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common,  extra 

Railway  Equip.  Corp.  (mthly.)  (No.  104) 

Reece  Button-Hole  Machine  (quar.) 

Rhodelsl. Perkins  Horseshoe, pref. (quar.) 

Extra 

San  Diego  Cons.  Gas  &  Elec. ,  pref.  (quar.) 

Securities  Company 

Stetson  Co.  (John  B.),  common 

Common  (extra) 

Preferred   

Street' sWest  .StableCarLine  ,com .  (quar  ) 

Tamarack  Mining 

Tenn.  Coal  Iron  &  RR.  Co.,  com.  (quar.) 

Preferred  (quar.) 

Union  Bag  &  Paper,  preferred  (quar.).. 
United  Copper ,  common  (quar.) 

Common ,  extra 

United  Fruit  (quar.)  (No.  30)..- 

United  Gas  &  Electric  Co.  of  N.  J., com. 

Preferred 

United  Gas  Improvement  (quar.) 

United  Shoe  Mach.  Corp.,  com.  (quar.). 

Preferred  (quar.) 

V.  S.CastlronP.  &Fdy.,com.  (quar.).. 

Preferred  (quar.) 

United  States  Glass  (quar.) 

United  States  Rubber,  old  pref.  (quar.). 

First  preferred  (quar.) 

Second  preferred  (quar.) 

U.  S.  Smelt..  Ref.  &  Mln.,  pref.  (quar.). 
Va.-Car.  Chera.,  pref.  (quar.)  (No.  45). 

Vulcan  Detinning,  preferred  (quar.) 

Wells  Fargo  &  Co -. 

Western  Union  Teleg.  (quar.)  (No.  153). 


Pcr 

Cent. 


75c. 
2'A 

IN 
1 

I', 
VA 

3 

VA 
11.60 

1 
S3 
$3 

2M 
VA 

1 
!'■.• 

VA 
VA 

•> 

~V4 
2'A 


in 
2 
3 


3 

1 

1 

1 

1 

4 

VA 

VA 

VA 

VA 

r'» 

VA 

2 
1 

VA 
1 

VA 

SI. 75 

VA 

y*. 

VA 
M 

2 

VA 
VA 
Vi 

1 

2 

V4 
VA 

i  ■ 

VA 

VA 

2H 

VA 

m 

2 
2 

VA 
VA 
1 

1% 

Va. 

V4 

2 

8 

V4 
2\4 
VA. 
82 
$3 
S2.25 
$10 
5 
1 
1 
1 
1 
2 

V4 

1 

S6 

VA 

VA 

lVz 

V4 

1H 

2 

VA 

H 
V4 
2 
155 

Yi 
VA 

10 
5 

4 

H 

S3 
1 
2 
1 

VA 

X 

VA 

2 

2H 

2 

2 

VA 

1 

VA 

SI 

2 

2 

VA 
VA 

2 

VA 

5 

VA 


When 
Payable. 


Jan. 

.Inn  . 

Jan, 

Jan. 
Feb. 
Feb. 

Jan. 
Feb, 
Jan. 
Jan. 

Feb. 
Peb. 

Jan. 
Jan. 
Jan. 
Jan . 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 


Feb. 

Feb. 


Jan. 
Jan. 

Feb. 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

April 

Jan. 

Jan . 

Jan. 

Jan . 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Meh. 

Jan. 

Feb. 

•Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mch. 

Mch. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


Books  Closed. 
Days  Inclusive. 


n; 

15 

I.", 

15 

1 

1 

14 

1 

7 

15 

1 

I 

15 

if. 

15 

31 

15 
1 
II 
20 
19 


15 

15 
1 


24 

24 
15 

15 

22 

1 
15 
25 
21 
L5 
10 
15 
15 
15 
15 

1 
15 
17 
15 
15 
15 
15 
15 
15 
15 
15 
25 
15 
21 
15 
28 

1 
15 
•>;, 

15 

1 

1 

31 

15 

15 

20 

15 

15 

1 

15 

1 

1 

20 

15 

16 

1 

1 
1 
25 
29 
29 
15 
15 
15 
15 
22 
15 
15 
24 
i:> 

15 

1 

1 

1 

15 

15 

15 

15 

15 

15 

15 

r_> 
16 
15 
15 
15 
25 
24 
1 
1 
15 
30 
30 
15 
15 
15 
15 
15 
15 
1 
1 

15 
31 
31 
31 
15 
15 
Hi 
15 
15 


llolili  r 
.lan.  II 
Jan.  1 
Holders 
llntili  rs 
Jan.  11 
Holders 

Holders 
Holders 
Dec.  29 
Holders 
i  [oldei 

Jan.  II 
Holders 
Holders 
Holders 
Jan.     1 

Holders 


Jan.     2 
Holders 


of  rec. 
to 
to 

of  rec. 

a/  in. 

(o 
of  rec. 
of   rec. 
of   rec. 

to 
of   rec. 
ill     lie. 

to 
of   rec. 
of  rec. 
nj  rec. 

to 
of  rec. 


Dec. 
Jan. 

Jan. 
Dec. 
Jan. 

Feb. 

Dec. 
Jan. 

the. 

Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


to 

of  rec. 


Jan. 
Jan. 


Jan.  1 
Jan.  1 
Jan.    17 


to 
to 
to 


Jan. 15 
Jan.  1G 
Feb.  1 


to 
to 
to 
to 
to 
to 


Jan.  12 
Jan.  12 
Dec.  25 
Dec.  25 
Jan.  13 
Jan.  20 
Holders  of  rec. 
Feb.  9  to 
Dec.  27 
Jan.  1 
Jan.  6 
Jan.  5 
Jan.  1 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Dec.  30  to 
Jan.     ti 

9 

9 

9 

9 

Holders  of  rec 
Holders  of  rec 
Jan.     1       to 
Jan.      1       to 
Ian.    16       to 

Jan.  15. 


Jan. 
Jan. 
Jan. 
Jan. 


to 
to 
to 
to 
to 


to 
to 
to 
to 
to 


Jan.  24 
Jan.  24 
Jan.  15 
Jan.  15 
Jan.  21 
Feb.  1 
Feb.  1 
Feb.  25 
Jan.  20 
Jan.  15 
Jan.  15 
Jan.  15 
Jan.  14 
Jan.  10 
Jan.  10 
Mch.  15a 
Jan.  15 
Jan.  15 
Jan.  15 
Jan.  15 
Jan.  15 
Jan.  15 
Dec.  24 
Jan.  5 
Jan.  15 
Jan.  15 
Jan.  25 


Jan.  5 
Jan.  8 
Jan.  19 
Mch.  6 
Jan.  16 
Holders 
Holders 
Jan.  17 
Holders 
Holders 
Dec.  16 
Holders 
Jan.  6 
Holders 
Jan.  11 
Holders 
Jan.  22 
Holders 
Holders 
Holders 
Dec.  21 
Jan.  22 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  29 
Jan.  5 
Holders 
Holders 
Jan.  9 
Holders 
Holders 
Dec.  29 
Holders 
Holders 
Jan.  16 
Jan.  16 
Jan.  16 
Holders 
Holders 
Holders 


to 
to 
to 


Jan.  15 
Jan.  28 
Feb.      1 


of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of    rec. 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 


Dec.  20 
Jan.  16 
Feb.  1 
Jan.  15 
Dec.  15 
Jan.  1 
Jan.  10 
Jan.  15 
Jan.  5 
Feb.  1 
Dec.  20 
Feb.  1 
Jan.  21 
Jan.  1 
Jan.  1 
Jan.  16 
Feb.  2 
Jan.  17 
Jan.  17 
Jan.  19 
Jan.  19 
Jan.  19 
Jan.  15 
Jan.  16 
Dec.  31 
Dec.  31 
Jan.  21 
Jan.  5 
Jan.     5 


Jan.  10 

Jan.  10 

Dec.  31 

Feb.  1 

Feb.  1 

Feb.  1 

Dec.  31 

Jan.  5 

Jan.  5 


Holders 
Holders 
Holders 
Holders 
Holders 
Jan.  10 
Jan.  10 
Jan.  10 
Jan.  13 
Dec.  28 
Jan.  12 
Jan.  12 
Jan.  1 
Jan.  17 
Jan.  17 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Feb.  9 
Feb.  9 
Jan.  6 
Holders 
Holders 
Holders 
Holders 
Jan.  1 
Jan.  10 
Jan.  1 
Dec.  25 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 


Jan.  5 
Jan.  2 
Jan.  2 
Jan.  10 
Dec.  31 
Jan.  15 
Jan.  15 
Jan.  15 
Jan.  25 
Jan.  10 
Feb.  1 
Feb.  1 
Jan.  15 
Jan.  30 
Jan.  30 
Dec.  31 
Dec.  31 
Dec.  31 
Dec.  31 
Dec.  20 
Dec.  20 
Feb.  28 
Feb.  28 
Jan.  15 
Jan.  15a 
Jan.  15a 
Jan.  15a 
Dec.  1 
Jan.  15 
Jan.  20 
Jan.  15 
Jan.     l 


a  Transfer  books  not  closed,  b  Also  declared  1214%,  payable  In  stock  at  same 
time.  <ZFive  per  cent  declared,  payable  in  two  installments.  cNine  per  cent 
declared  for  year,  payable  in  quarterly  installments. 


Breadstuffs  Figures  Brought  from  Page  114. — The  state- 
ments below  are  prepared  by  us  from  figures  collected^by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  lasl  Saturdayfand 

since  Aug.  1  for  each  of  the  Just  three  years,  have  been: 


pis  at — 

Flour. 

Wheat. 

t  urn . 

Oats. 

Barley. 

Mift.ioenn 

bush.  6    lbs. 

bush.  66  lbs. 

bush.  32  lbs.  bushAhtbs. 

bu.  56  lbs. 

Chicago 

103,261 

676,000 

2,779 

1,660,155 

706,708 

58,628 

Milwaukee 

24,675 

228,000 

1  Ml, (100 

251 

115,200 

29,700 

Dulutn 

676,974 

40,723 

15.551 

20,944 

MlnneapollH. 

2,481.970 

2i; 

401.130 

343,240 

Toledo 

61,000 

203,000 

56,900 

2.400 

Detroit 

2,200 

27,263 

16,761 

Cleveland     . 

1,132 

1  1.077 

179,635 

15,683 

5.500 

1,200 

St.  Louis 

18,580 

146.000 

1,339,800 

558.100 

96.200 

17.000 

Peoria 

19,050 

12,600 

336,700 

200.000 

125.000 

13,000 

Kansas  City. 

71 -'.000 

272,000 

74,400 

Total  week 

288,898 

4,835,784 

5,579,682 

3,369.142 

!  707  399 

242.207 

Same  wk.  '06 

193,689 

4,328,786 

1  949,206 

3,847.109 

1.270,202 

133,112 

Same  wk.  '05 

207.572 

2,955,1)1:, 

1.964,492 

1,926.128 

1,104,000 

92,752 

Since  Aug.  1 

1906-07... 

1 0,6  5 1. 364  IS 

83,987,188 

103,443.172 

39.888,072 

4,432.01,7- 

1905-06.. . 

10,325,281 

149,678,665 

88,592,121 

124,355.1o0 

50,108,038 

5,213 

1904-05 

9,067,823  139,414,106 

87,081,441 

89,535,127145,153,479 

4,714.309 

Total  receipts  of  II 

the  week  ended  Jan.  I 

Flour, 
bids. 

New  York 128,840 

Boston 33,556 

Portland 4,314 

Philadelphia 75.031 

Baltimore.. 77,167 

Richmond 3,000 

Newport  News 20 .752 

New  Orleans.a 10,537 

Galveston. ._    

Montreal 3.895 

Mobile 4,377 

St.  John 12,141 

Port  Arthur 


our  and  grain  at  the  seaboard  ports  for 
1007  follows: 

Wheal,            corn,  Oats.  Barley, 

bush.             bush.  bush.  bush. 

314.000         057,900  460,500  19,200 

609,038          79,353  61,485  1,825 

230,645      14,250      

196,856        1(19.638  95,708  6,000 

27,019         706,937  45,680  876 

32,834          21,518  20,750      


Rye. 
bush. 
2,925 


800 
20,702 


Total  week 373,610 

Week  1906 393,770 


09  000 

9  -,000 

0,4  V, 

"  158,576 

136,000 

1,908.452 
2,268,451 


368,000 

238,000 

1,216 

12,000 

"49,865 

2,304.427 
0,336,818 


95,500  

"57,984  17,145  '.""'. 

750  

129,013  43,526  


981.626       88,571       24,427 
1.614,051     293,732       46,025 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on   through  bills   of   ladins.'. 

Total  receipts  at  ports  from  Jan.   1   to  Jan.     5  compare 
as  follows  for  four  years: 

Receipts  of—  1907.  1906.  1905.  1904. 

Flour bbls.         373,610  393.770  264.836  781.699 


Wheat bush.  1,908,452 

Corn 2.304.427 

Oats 981 ,626 

Barley   88,571 

Rye 24,427 


2,268,451 

6,336,818 

1.614,051 

293,732 

46,025 


725,829 
4.756,872 

528.135 

109,818 

27  165 


3,802,205 

2,301,920 

1,485.731 

184.192 

71,056 


Total  grain 5,307,503       10,559.077         6,207,819         7.845.104 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  5  1907  are  shown  in  the  annexed  statement: 

Corn,     Flour, 

bush.         bbls. 

305,524     39.147 

4.314 

169,569     20,508 
17,145     54,064 

1.014,497     62,686        

20,752        

6,530  7,473 

8,173       ». 

4,377 


Wheat, 

Exports  from —  bush. 

New  York 484,382 

Portland 230,645 

Boston 204,914 

Philadelphia 321,000 

Baltimore 132.000 

Newport  News 

New  Orleans 1 6 ,000 

Galveston 240 ,000 

Mobile 

Port  Arthur 136,000 

St.  John,  N.B...  158,579 


Oats. 

Rye, 

Barley, 

Peas, 

bush. 

bush. 

bush. 

bush. 

26,410 

66,513 

11,495 

14,250 





10,277 

248,245 

130,767 

12,000 

49,865 


12.141 


Total  week 1,923,517  1,947,140  232,698 

Same  time  1906- -    265,881  5.555,898  29S. 983 


750 

129,613 

177,896 
725,629 


43.526 


The  destination  of  these  exports 
July  1  1906  is  as  below: 

Flour ■ Wheat- 

Since 

Week.        July  1  Week 

Ex  ports  for  we^k  and  Jan.  5.          1906.  Jan.  5. 

since  July  1  to —          bbls.            bbls.  bush. 

United  Kingdom.. .142,403  3.325,315  814,921 

Continent 43,356  1,354,265  1,098,646 

So.  and  Cent.  Amer.     4,078      386,614  9,950 

Westlndies 27,233      740,351        

Brit.  No.  Am.  Cols 56,893        

Other  Countries 132.647        


...   110,039     21,847 
...  467,363       5.054 

for  the  week  and  since 


Since 

July  1 

1906. 

bush. 

28,840.386 

27.604,590 

138.547 

8,110 

8,000 

376,803 


—Corn- 


Week 

Jan.  5. 

bush. 

898,323 

1,017,506 

4,078 

27,233 


Since 

Julu  1 

1906. 

*  ush . 

10.498,286 

14,577.213 

291,539 

1.062,264 

50,527 

151,897 


Total 217,070  5,996,085  1,923.517  56.976,436 

Total  1905-06 298,003  5,394,401   1,265,881  27,640,361 

The  visible  supply  of  grain,  comprising 
granary  at  the  principal  points  of  accumulat 
seaboard  ports  Jan.  5  1907,  was  as  follows: 


1.947.140  26.631,926 
5.555.898  43,736,257 

the    stocks   in 
ion  at  lake  and 


Wheat, 
bush . 

NewYork 1,640,000 

Boston 248,000 

Philadelphia 658 .000 

Baltimore 582,000 

New  Orleans 396 ,000 

Galveston 527.000 

Montreal 39,000 

Toronto 17,000 

Buffalo 5,086.000 

afloat 5,810.000 

Toledo 865,000 

Detroit.. .--       624,000 

Chicago 10,001.000 

Milwaukee 578 .000 

Fort  William 1 ,332 ,000 

Port  Arthur 1,278,000 

afloat 490,000 

Duluth 2,587,000 

Minneapolis 5,427,000 

St.  Louis ---  3,409,000 

Kansas  City 3,684.000 

Peoria 207,000 

Indianapolis 283,000 

On  Mississippi  River 

On  Lakes 

On  Canal  and  River 


Corn, 

bush. 

648,000 

63,000 

52,000 

767.000 

546.000 

203.000 

48.000 


Oats, 
bush . 
600.000 
22,000 
151,000 
201,000 
202.000 


151,000 

427.000 
337.000 
766.000 
200,000 


6 1 .000 

8,000 

512,000 

1.606.000 

1. 078.000 

56,000 

1.432,000 

679,000 


193.000 
271.000 
652.000 
386,000 
113,000 


710.000 

3,736,000 

643,000 

68,000 

1.042,000 

48,000 


Total  Jan.  5  1907.-45,768,000 
Total  Dec.  29  1906.-44,727.000 
Total  Jan.  6  1906.-45,226,000 
Total  Jan.  7  1905--40,266,000 
Total  Jan.  9  1904.-40,200,000 
Total  Jan.  10  1903- .50,116,000 


5,823,000 
4,619,000 
1,282,000 
10.919,000 
6.208.000 
6.795,000 


12.855,000 
13,012,000 
27,519,000 
21.202,000 
8,700,000 
4,537,000 


Rye, 
bush. 
6.000 


135,000 


1,000 

474,666 

200,000 

15.000 

36.000 

537.000 

10,000 


124,000 
74,000 
31,000 

15,666 


1,658,000 
1.702,000 
2,399.000 
2,038,000 
1.239,000 
1.068,000 


Barley, 

bush . 

48.000 

42.000 


84.000 

1.239.666 

3S0.000 

1,000 


405.000 


192,000 

432.000 

15,000 


2,838,000 
3,475,000 
6,200,000 
6,754,000 
5.369,000 
2.503,000 
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Statement  of  New  York  City  Clearing-House  Banks. 
The  following  statement  shows  the  condition  of  tin-  New 
York  City  Clearing-House  banks  for  the  week  ending  Jan.  .">. 
It  should  !»■  distinctly  understood  that  as  to  all  items  excepl 
capital  and  surplus  the  figures  arc  the  averages  of  the  daily 
results,  not  the  totals  at  the  end  of  the  week.  In  other 
words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
ilividr  this  aggregate  by  the  number  of  days. 
II,  omit  two  ciphers  t.00)  in  all  casts. 


Banks 
iH)s  omitted. 


Hank  of  V  \ 
M.umatuui  00 

Merenante 
Mechanics' 

America 

Pbenls 

city  

Chemical    

Merchants'  Ex 

i.allaUn    

Hutch-  ,v-  DPOV 

Meoh.&  rraders 
Qreenwloh 

AllHT.    i:\ch 

Oommeroe 

Mi  rcanUle 

Pacific  .   

cliathain 
Pi-op!''  •; 

\nrth  America 

Hanover 

Irving       

ntr.il 

\  ssau 

Sfarkel  A   I  ult 
.Metropolitan 
Corn  i.M'i 

Oriental     

Imp.  A  Traders 

Hark         

East  RJver 

Fourth 

nd 

First 

\     V.  Nat.  Ex. 

Bowery     

N.  Y.  County    . 
« ierman-Amer  . 

Fifth  Avenue.. 
German  K\eh 
i  iermanla 

Liueoln  

Garfield  

Fifth 

Metropolis 

West  Side 

Seaboard 

N  it..  Hklvn. 

Liberty 

X.  V.  i'rod.  Ex. 

Anistcr 

A<tor    

State  


Capital. 


Surplus. 


Totals. 


S 
.'.ooo.o 
2.050.0 
2  ooo.o 
3.000.0 
1.500.0 
1.000.0 
25.000.0 

300.0 

ooo.o 

1.000.0 
300.0 
700.0 
500.0 

5.000.0 
25.000.0 

3.000.0 
500.0 
150.0 
200.0 

.'.000.0 

3.000.0 

l.ooo.o 

2450.0 

500.0 

1.000.0 

2.000,0 

3,000.0 

750.0 

1.500,0 

.;. ooo.o 
.'■ 

3,000.0 

.loo.o 

10.000.0 

1.000.0 
.•:,o.o 

750,0 

.-..ooo.o 

100.0 

200.0 

.'OO.o 

300.0 

1.000.0 

.'.-,0.0 

l.ooo.o 

200.0 
1.000.0 

300.0 
1.000.0 
1.000.0 

l.ooo.o 

350.0 
1.0O0.0 


loan*. 


S 
2.956.2 

1 .490.0 
3.680.6 
1,083,8 

375.1 

20 ,663  ■  I 

7.914.6 

185.4 

157.3 
386.9 
646.9 

-1.1107.3 

13.811.8 
4.711.9 

772.7 
1,018.2 

166,3 
2.197,8 
7  850.7 
1,157.8 

860.5 

.>.-,.'..-. 
i   518.4 

809.2 
4.767,6 
1,202,9 
7,030.9 
B.144,2 

1 23 .  I 

1.777.8 

18.109,2 

910.4 

77--..' 
840,7 

il03. s 
4.159.6 
1,840,5 

si  II 

930.5 
1.070.4 
1,391  l 

456,6 

1.00O.3 

846,2 

1. 200.1 
685,3 

2,224,9 

571.4 
280,9 

727.7 
564.0 


SpeeU . 


$ 

17.347.0 
21,451,0 
11.027,4 
20,598,0 
21,880,2 
7.107.0 

23.071.0 
5.766,0 
8,257.3 
2.401.4 
6.570.0 
5.750.1 

_'7.vil  9 
134,454.0 

.'0.700.3 
3.307.1 
5.625.4 
2.084.8 

10.420.0 

53.059,9 
7,478.0 

19,873.2 
3.293.8 

7.043.2 

10,652.7 

35.440.0 

10,327,5 

24.081.7 

910.0 

1,289,6 

17.432.2 

0.330.0 

83.870,7 

'i.OOl.O 

3,845,0 

5,153,1 

4.013.3 

47,164,4 

10.007.1 
3.203.4 
1,595,8 

17.107.4 
7.017.7 
3.071.4 
0, S3 1.0 
4.20S.0 

17.132.0 
5.024,0 

10.701. S 
6,074.0 
5.332,3 
5,000,0 

12,550.0 


Liyuls. 


$ 

2,638.0 
3.825.0 

.'  no.;. 
3.190.0 
1.562.6 

1.077.0 

20. 10.-,. 7 

1,159,5 

1.237.S 

885.8 

IV.I.s 

S77.0 
1.000.3 
4.101.3 

17.1  17.3 
2.874,3 

200.7 
001.0 

158  : 

2,657.8 

10,050,7 

1.137.7 

3.130.0 
.» 1  1  .0 

1.0711.;. 

5,834.0 
L.589.2 
3.880,0 

10.2  10.0 
223.7 

2.773,1 

1,169.0 
12.557.7 

2 .070 . 1 

595.0 

944.2 

850,1 

11.539,7 

2.023.0 
142.0 
401.1 

2,157,3 

1.302.0 
514,6 
819,2 
534,0 

3,027.0 
711,0 

1,397,1 

1.306,8 
630,8 
837,0 

3.623.0 


...  124,050.0  155.654.0  1049.607,5  172.951.4  77.341.0  1000,578,3  26.6 


$ 

1,410.0 

2.000.0 

B84.0 

2.1  14.0 
2,245.1 

1 20 .0 

0.155..", 

1.723.0 

201.1 

030.5 

O.'ll 

ooi.o 
340.8 

1.303.0 
0.050.1 
1,252.0 

130.:, 

850.0 

530,8 

1,394  :; 

.-,.707.7 
427.0 

1,791,1 
107.5 
501.0 
170.0 

1,312,0 
373.4 

1.200.0 

1,388,0 
171.1 

2,365,3 

1,845,3 

375 .5 
248,0 
172,0 
185,0 

1,100.1 
003 .0 
865,0 

72S.O 
2,890,1 

::.'7.7 
201.1 

1.124.0 
57s. o 

1,676,0 
543,0 
07S.0 
462.7 
573.0 
215.0 
1S6.0 


Deposits.  «    /.'.  - 
s'rrc 


S 

15,398 
24,156 
13.019 

2o.;,.-.  i 

24.020 

5,850 

110.7.';. 

21,609 
6,104 
5,942 
.'.;,.' i 
7.438 
6.600 

20.768 
108.270 

10.02  1 

3,876 

2,690 
15,71 

60  SMI 

.,  865 

19.556 

3  ..-,0  1 
0.5  10 

10.871 
40,418 

0.070 
20.734 

77.3  to 
1 .574 

19.050 

9,318 

63,619 

0.557 
4.225 
0.137 
3.052 

50,321 

1 1 .000 
1.144 
5,610 

10.S73 
7  ,656 
3,075 
9,383 

1,482 

19,590 

5.153 
8.472 

7.0_>7 

5,939 

4.73S 

15,144 


o  .'.;._• 

3  25  3 

,0  25.8 
9  28  :; 

.0  20.0 

0  .'.,.  I 

.o  27  .' 
3  25.0 
8  25.6 
2  21.8 

.0  .'3.0 

1  21.3 

.  I  26.0 
.1  24.7 
.0  .'4.3 
.o  16.7 
6  25  7 
. I  25.6 

o  _'.'.s 
,8  -'5.1 

,g  19.0 

,3  .''..I 
.1  24.6 

O  25.1 
,3  lo.o 
.o  .' 1. 1 

,0  .'1.4 
i  26.9 

.0  .'0.0 
.0  22.0 

,3  25.6 


20.0 
23.0 

26.1 

25.2 

27.0 

22.6 

2 1 .2 

25.3 

22.4 

23.2 

o  20.7 

o  24  8 

o  24.0 

0  24.3 

7  24.5 

2  25 . 1 


20.2 
22.2 

25.1 


a  Total  United  States  deposits  included,  §16,401,600. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  5  1907,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Bonks. 


V  Y.City. 
Boroughs  of 
XBr'x 

Wash,  nets 

century- 

Chelsea  Exch 

Colonial 

Columbia 
OoDSOl.    Nut. 

Fidelity 

14th  street. . 

Hamilton 

Jefferson 

Ml    Morris.. 

il 

Aard.. 
e.  IH 

wide 
12th   Ward 
23rd  Ward 
I'nlon  Exch 
Yorkville  . . 
coal  A  I.  Nat 
34th  St.  Nat. 
Batt.Pk.Nat. 

gh  of 
■  -lyn) 

Borough 

Broadway  . . 

Brooklyn    . . 

Mfrs.'  Nat 

National  City 
North  side 
t'nlon 

Jtney  City. 
F  rst  Nat 
Hod.  CO.  Nat 

Hoboken. 
1  tft  Nat  ... 
S'-rond  Nat  . 


Capi- 
tal. 


$ 

100.0 
200.0 
100.0 
100.0 
300.0 
1.000.0 
200.0 
500.0 
200.0 
.500.0 
250.0 
200.0 
200.0 
100.0 
100.0 
200.0 
100.0 

:' 

100.0 
500  0 
200.0 
200.0 


Sur- 
plus. 


S 

168,8 
152.0 
98.8 
405.4 
430.7 
1.122.1 
14V4 
168.1 

035.0 

i  so  a 

.'00.0 
250  s 
31s.  3 
108.5 
200.2 
1 04 .0 

■ 
550.9 
20 1  3 
116.5 


Loans. 

and 
Invest- 
ments. 


Specie. 


150.0 

.'.-,.•  0 
,000.0 

300.0 

10*10 

.ooo  o 


400  0 

.'Vl.li 
.'00  0 


150 .0 
408  JS 
104.0 
702.9 
943.8 

soi  a 

038. 0 
209  i 

1.077  1 


1,163.2 

703.6 

III  5 


S 

809  .' 

I  278  a 

l-OOs    1 

3.966,5 
5373,0 
7.350.0 
1,018,6 
5.770.0 
5,333.3 
4.209.1 
2.714.1 
3,080,9 
3,851,2 
3,974  0 
1.708.3 
2.420.0 

I    sill  s 

7.744,5 
3.246.0 

5.007.0 

! 
71-  1 


2.767.0 
.'  767.8 
l  ,9  13  - 

1    s|s   7 

1.655  .' 
11.589  o 


l  183  9 

l.oi  i  0 


$ 

16.1 

31.6 

78,3 

130,7 

329.0 

472.1 

19.1 

50.1 

255.7 

13,0 

1  23  ,9 

27,8 

22.4 

27.1 

48.0 

70.1 

352.1 

0O.1 

010.0 

32S.1 

72  4 


61,7 

Jl.s 
151.3 
10  1,5 
312.1 
215  0 
133.0 

27s  0 


195  .' 


Legal 

Tender 

and 

Bank 
Notes. 


110.0      578,7     2.529.7  161.8        23.9 

1.527.2  45.7         40.1          103.2 

1U.7  0  152573  132616.2  5.597.0  7.818.1    14, 

I .29.   11237.0  I-.J-.7.3  13I423.I  5.850.5  K.012.5    12.070.4 

Tot. Dec. 22     11287 O  15257 J  131385.1  5.785.6  7.701.0    11.700.9 


S 

35.6 
43 ,2 
44,5 
373,5 
288.0 
146,2 
50.4 
494,8 
200 .2 
293,9 
113,1 
423.0 
290,0 
253 ,0 
139.1 
240,0 
189,6 
170.1 
338,2 
195  0 

IO    ". 


186  3 

00    I 

184.4 

733.2 

276  0 
120  9 

1,01  o 


107.3 


Deposit  with 


Clear- 
ing 
Agent. 


$ 

3VI 

88.1 

35.2 
468,5 
377.0 
394,7 
109.8 
108,3 
1 2 1 ,5 
233,8 
104.0 
170.7 
170.7 
112,0 

77  ; 
225  0 
157.0 

81,4 
142.9 
771.0 

69  ,. 

99,0 


161.7 

22 1 .0 
248 .5 
564.7 
980.1 
106  0 

40  .7 


Other 

Banks, 

&c. 


20 
59,5 
162.6 

263,6 

141,4 

250.0 

240.3 

67,9 

OI. I 

200.0 

7.'   - 

lVo",6 
600  0 

Is.O 

60  .o 
10,0 


116,2 

34  i 

ISO  o 
171.7 


i   163  0    i 


74.0 

106  g 


SI  2.0        92.4 
6723        23  ' 


B8  8 

95.1 


Net 

Deposits. 


S 

070.0 
1.210.1 
1.174.5 
4,619.8 
6,215,0 
1,566,4 

984,2 
0.422.5 
5,763,1 
1.170.0 
3.103.1 

3,323,8 
i  198  0 
1,163,0 
l  884  '. 
2,861,0 

7.452,0 
3,664,7 
4.700,0 

l   156  6 

578  7 


3  062,3 
2,910  l 
2,201.2 
5,158,6 
12,271,9 

a  130  o 

3,762  0 

l  804  9 


8  77.'  1 
2  108,5 


.'  390,4 


5.074.5  141913.9 
5,106,7  138249.9 

5.181>   137003.4 


New  York  City,  Boston  and  Philadelphia  Banks.      Below  is 
a  summary  of  the  weekly  returns  of  the  Clearing-Housi  banks 
of  .New  N  ork  City,  Boston  and  Philadelphia,      che  V  a  ~i 
figures  do  not  include  results  for  non-member  banks: 

II  <  omit  two  ciplurs  (00)  in  nil  tins,  jiguns. 


Capital 

Banks. 

and 

Sur/ilus. 

Nc»  York 

t 

Dec 

277.750.7 

Deo,  15 

279.782,3 

Deo-  .'.' 

279.782,3 

278.79  ! 

Jan.     5 

279,782.3 

Boston. 

Ore.   15 

13,680,0 

Dee,  22 

13, 080,0 

Dee.  29 

43,080.0 

Jan.    5 

43.0SO.O 

I'hila. 

Dee.   15 

51,165,0 

Dee.  22. 

61.11 

Dee.  29- 

51.165,0 

Jan.     5.. 

51,165,0 

$  s 

1044.668,8  i,  i  ,954,9  61 
1027.666,3  171.940,1  68.126,2 
1027.188,3  170.027.0  69 
1032.073.0  179,323,0  71.371.5 
1049,667.5  172,951,4  .  . 


183,446,0 
ISO. 122.0 
183.439,0 
178.521,0 

222,024.0 
219,546.0 

-'IS,  |  0  1.0 

217.221.0 


15.306,0  5.494,0 

16,125,0  6.625.0 

15,160,0  6,094,0 

15.7  is, o  6.266,0 

52.070.0 

53,435.0 
53,760,0 
57. 806, 0 


hi  1'iisits.  a 


$ 

982,177,6 
061,4 

971 ,6  18,8 
981,301,1 
1000 

207.     i 
210,833,0 

20  1, 500.0 

214,861,0 

2  is 
248,512,0 

247.0  11.0 
260,944,0 


58.740,9 

53,  ...i.i 
,3    ,25,6 

3,69a  0 

8,687,0 
8,656  0 

1  1.501.0 
1  1.127.0 
1  1,041  0 

1  1.057.0 


2,414  (1 

704  0 

II, o   - 

182, 

199,483.0 
15  1.427.7 

102.11    ■     ! 

136,443.1 
.'  (7.8 


a  including  tor  Boston  and  Philadelphia  the  Item  "due  to  othei  bant      ind 
Government  deposits.     For  Boston  these  Government  deposits  amounted  on  I   □    ■ 
to  14,614,000;    on  Dec.  29  to  si. 617.000. 

Imports  and  Exports  for  the  Week.      The  following  are 

the  imports  at    New   York   for  the  week  ending  Jan.   .">;  also 
totals  since  the  beginning  of  the  first  week   in   January: 

FOREIGN   IMPORTS  AT  NEW  VOKK. 


For  week. 

Dry  Goods 

i  ieneral  Merchandise 

Total  

Since  January  l . 
Dry  Goods .. 

( ieneral  Merchandise- - 

Total  1  week 


1007. 

83.S27.750 
I  1,939,471 


$15,767,227 

$8,827,756 

11.930. 471 


si  5.707,227 


I0O0. 


I 


$3,712,594 
10,996,013 


$14,708,607 

$3,712,594 

10.096,013 


si  1. 70S, 007 


1905. 


S3. 127. 171 
10.282,376 

09  550 

127,174 

I0.2S2.370 

813,40! 


1904. 


$2,848,468 

o.oo 


$1]  853  ,  ■  i 

$2,848,468 

o.oo;,. lo.; 


$1  1,853  661 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  5  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported . 

Total  1  week 


1907. 

1906. 

1905. 

1004. 

$11,231,310 

$12,458,650 

$9,22 

SlO.-'o; 

§11,231,310 

$12,458,650 

$9,225,597 

$10,20 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  5 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and   1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

'ireat  Britain 

S6.000 

so.ooo 

i  IS. 000 

$531,434 

547 

$6,000 

S35.886 

0.051 

5  1,100 

13,210 

France.   

Germany 

West  Indies. 

$34,010 

Mexico 

6.051 

South  America .    .. 

52.800 

All  other  countries  ..  . 

■ 

Total  1907 

si;  ooo 
518.000 

2.100.370 

S272.124 
547 

8100.247 
20. .'70 
32.100 

2,861 
23 . 1 29 
74,394 

si  06 .980 

Total  1000 

26,276 

Silver. 
Great  Britain . 

26.478 

France 

flertnany    

West  Indies 

2.806 

Mexico   _ 

23.129 

Total  1907...           

S53I.OSI 

1,109,494 

755,921 

$272,671 
1,109,494 

071. OS! 

S100.:;si 
12.947 

20.000 

sioo,  129 

Total  1000                                      

12,947 

Total  1905 

0.575 

Of  the   above   imports   for   the    week    in    1907,    $37,651 
were  American  gold  coin  and  $2,161  American  silver  coin. 

Of  the  exports  during  the  same  time  $6,000  were  American 
gold  coin  and were  American  silver  coin. 


fanning  and  i7tnancial. 


Write  for  oopy  of  our  12  page  circular  of  Comparative  Value* 
of  Railroad  Bond*  describing  about  60  Issues  listed  upon  the 
N.  Y.  Stock  Exchange  polling  at  less  than  par  value,  with  high 
and  low  range  since  January  1  1905 

Spencer  Trask  &  Co. 

Branch  Office,  Albany,  N.Y.    William  and  Pine  St«..  New  York. 


Moffat   &   White 

Member*  New  York  Stock   Kxchunare. 

6  NASSAU   STKKKT.  1IANOVKK   HANK    IICII.DING 

DealcrH  in  Investment  Seenrltle*. 

COMMISSION  OKDEItH  EXECITE1)   FOR  C'AHII   ONLY 
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For  Dividends  see  page  S3. 


Wall  Street,  Friday  Night,  Jan.  11   1907. 

The  Money  Market  and  Financial  Situation.  The  ecurity 
toarkets  have  been  more  active  this  week  than  during  the 
holiday  period.  In  the  bond  department  a1  tin-  Exchange 
during  the  early  pari  of  the  week  t  here  was  a  notable  incn 
in  1 1*0  volume  of  business,  suggesting  a  larger  investment 
demand,  but  the  s:5, ooi), ooo  record  then  made  has  no1  b 
maintained.  Instead,  the  transactions  have  day  by  day 
grown  smaller  until  they  are  only  one-half  to  two-thirds 
i  he  amount  menl  Loned. 

Evidently  .some  of  the  influences  affecting  sentiment  and 
operations  in  Wall  Street  are  more  or  less  at  variance.  Ex- 
change rates  at  several  interior  points  indicate  that  a  return 
flow  of  currency  towards  tin-  centre  is  well  under  way  and 
the  local  money  market  is  easier.  Abroad ,  too ,  the  financial 
situation  has  improved  tin-  week.  The  Bank  of  England 
reports  an  increase  of  reserve  to  about  40%  of  its  liabilities, 
as  against  33J£%  last  and  both  ilc  Bank  of  fiance 

and  the  Imperial  Bank  of  Germany  have  materially  incn  ased 
I  heir  gold  reserves. 

At  the  same  time  the  shares  of  certain  railway  companies, 
whose  affairs  are  being  officially  or  judicially  investigated, 
have  declined  in  value  and  a  tendency  to  caution  in  invest- 
ment, circles  seems  to  v<  ry  generally  prevail. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged    from    2    to    15%.       To-day's    rates    on    call 
4@53^%.     Prime  commercial    paper    quoted   at    6@6J^% 
for  endorsements  and  6@6J^%  for  best  single  names. 

The    Bank   of   England    weeklj    statement    on   Thur 
showed  an  increase  in  bullion  of  £1,371,154,  and  the   per- 
centage  of  reserve  to  liabilit  39.97,   against   33.50 
last   week. 

The  discount  rate  remains  as  fixed  October  19  at  6%. 
The  Bank  of  France  shoi  of  7,425,000  fra 

in  gold  and  1,550,000  francs  in  silver. 

The  New  York  City  clearing-house  banks  in  their  state- 
ment of  January  5  showed  a  tie  reserve  held  of 
$402,100  and  a  surplus  over  the  required  reserve  of  $147,825, 
against  $5,369,225  the  previous  week. 


1007. 

:  .   5. 

Differences 
from 
,,  .  /     ions 

1906. 
J  an .  6 . 

1905. 
Jan.  7. 

S 
123,: 
156,63 
1.049.1. 

.   1,66  1,200 
O1000, 

172,951,400 
77,341,000 

92,400 
250,144,575 

s 

S 
116,4 

140,800,500 
1,004,6' 

52,912,900 

i  12,800 

167,336,000 

79,170,700 

106,700 

245,935,700 

S 
115,972,700 

Surplus 

and  discounts 

Circulation       

135,482,500 

Inc.   16,69 

19,277,200 
Dec.     6,371,600 
Inc.     5.969,500 

Dec.        402   .     1 
Inc.      4,819,300 

1,069,742,700 

43,172,400 

1,109,168,600 

203,684,000 

-16,400 

28S.900.400 

25%  of  dip  'it.' 

277,292,150 

Surplus  reserve- 

147,825 

Dec.     5,221,400 

571,000 

a  SKi, 401.600  United  States  deposits  included,  against  S16,529,000  last  week  and 
$8, 423, 000  the  corresponding  week  in  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  S4,248,225  on  Jan.  5  and  S9, 501, 475  on 
Dec.   29. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  lower  this  week,  in- 
fluenced by  firm  rates  for  money,  by  some  speculative  selling, 
and  by  a  light  demand  for  remittance;  the  tone  was  steadier 
at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
Were  4  81  for  sixty  day  and  4  85j^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8050@ 
4  8075  for  long,  4  8475@4  8485  for  short  and  4  8555@4  8565 
for  cables.  Commercial  on  banks  4  8010@4  8020  and 
documents  for  payment  4  79J/£@4  80^.  Cotton  for  pay- 
ment 4  79^ @4  79%.  cotton  for  acceptance  4  8010@4  8020 
and  grain  for  payment  4  80^§@4  80J^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  22^@5  21  %  for  long  and  5  20@5  19%7i  for  short. 
Germany  bankers'  marks  were  93%@93  15-16d  for  long  and 
945/8@94  ll-16rf  for  short.  Amsterdam  bankers'  guilders 
were    40  03@40  05    for    short. 

Exchange  at  Paris  on  London  to-day  25f.  21c;  week's 
range  25  f.  21^c.  high  and  25f.  21c.  low. 

The  week's  range  for  exchange  rates  follows: 

-Long Short Cables 


Sterling  Actual 

High 4  S075         @  4  8125  |  4  8520  ©4  8540 

Low 4  8045        ©4  8050  |  4  S465  ©4  8470 

Paris  Bankers'  Francs — 

High 522J4         @  521%  |519?sA  @  5  19^a 

Low 5  23J<         @  5  22H  1 5  20ft  @  5  19^ft     | 

Germany  Bankers'  Marks — 

High !i:U,  @  93  15-16.2 1    945-S  @  94  11-16<2| 

Low 93J4  ©93^  |    94  9-16  @    !il\.  | 

Amsterdam  Bankers'  Guilders — 

High I    40  03  ©40  05         I 

Low I    40  i      10  1-10 


|  4  8620 
I  4  8550 


4  8635 
4  8560 


Less:     a  1-16  of  1%. 
Plus:     k  1-16  of  1%. 


(71-32  of  1%. 
x  1-32  of  1%, 


!  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  10c.  per  $1,000  premium.  New 
Orleans  bank  40c.  per  $1,000  discount:  commercial  25c.  per 
$1,000  premium.  Chicago,  par;  St.  Louis  10c.  per  $1,000 
premium;    San  Francisco  50c.  per  $1,000  premium. 


State  and  Railroad  Bonds.  —  No  sales  of  State  bonds  have 
been   reported  at  the   Board   this  week. 

Afi  noted  above,  the  market  for  railway  and  industrial 
bonds  was  unusually  active  on  Monday  and  Tuesday,  but 
later  the  aggregate  daily  transactions  arc  little  larger  than 
the  recent  average. 

A  few  issues  have  been  conspicuously  active,  including 
Atchison,  Interborough-Metropolitan,  Pennsylvania  and 
United  States  Steel.  Closing  quotations  are  in  many  cases 
fractionally    higher   than    lasl    week. 

United  States  Bonds. — Sales  of  Governmenl  bonds  at  the 
Boardinclude  f  1,000  Is  coup. ,1907  at  100%,  $7 ,000 4s  reg., 
1907, at  100%,  $1,000 3s coup.,  1908-18, a!  103%,  and  $3,000 
Is  coup.,  1025,  a1  L29J^.  The  following  are  the  daily 
closing  quotations;  for  yearly  range  see  third  page  following. 


2s, 
2s, 

3s, 

! 

■Is. 
Is. 

is, 
Is, 
2s, 


Interest 
Periods 


1930 .     .registered  Q 

1930  coupon  ■  i 

L908-1918     -     registered  <.i 

1 '.His- 1 'lis  coupon  Q 

L908-1918    small  coupon  ;i 


Jan. 
5 


Jar.    *1<M'., 
Jan    *|iil , 

Feb   • 


Jan. 

7 


1907 ret 

1907.- ...coupon 

1925 regi  ten  d 

1925.-  coupon 

1030 . .  Panama  Canal  reg 


i  i  I. 

Feb 

■Jan 
-Jan 
i  eb 
Feb 
-Nov 


*10QH 

*129 
*129H 


*1(H% 

*1025i 

*100M 
*129H 

*l_':e. 


Jan. 

Jan. 

Jan. 

8 

9 

10 

*Wi% 

♦104% 

*104M 

♦104  '■■. 

*  1 05 

*102 

*102 

*102 

|*102M 

*102M 

*102  ■■■-. 

*100H 

*100J* 

100  , 

-  loo 

100  Vi 

*12'.)'A 

*129 

129H 

*129M 

Jan. 
11 

♦104X 
*104»4 
•  102 

*102K 
100H 
*10OH 
*129 
*129H 


*  This  is  the  price  bid  at  the  morning  hoard;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  more  active  than  last  week,  over  1,000,000  shares 
having  been  traded  in  on  Monday.  The  market  was  inclined 
to  heaviness  during  the  early  part  of  the  week,  especially  on 
Tuesday,  under  the  influence  of  a  15%-call-loan  rate,  but 
prices  generally  recovered  later  on  easier  money  market  con- 
ditions. To-day,  however,  the  market  was  weak, following 
the  announcement  that  Pennsylvania  officials  will  ask  the 
stockholders  to  authorize  a  large  new  issue.  The  stock  de- 
clined 4  points. 

The  other  exceptional  features  have  b(  a1  Nor1 

and  Northern  Pacific,  which  declined  about  6  points  and  re- 
covered feebly.  Delaware  &  Hudson  has  lost  a  part  of  the 
advance  noted  last  week,  and  Canadian  Pacific  is  down  over 
5  points. 

The  miscellaneous  and  industrial  list  has  be<  n  less  em 
Anaconda  Mining  has   kept  within  a  range  of  less  thai     5 
points,  closing  near  the  lowest.      Colorado  Fuel  &  Iron 
been  relatively  strong,  and  Steel  preferred  is  nearly  a  point 
higher  than  last  week. 

For  daily  volume  of  business  see  page  96. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Jan.  11. 


Alice   Alining 

Araer  Woolen  rights 

Bethlehem  Steel  Corp.  .. 
Preferred 

Can  Pae  subscrip  rec'ts. . 

Comstoek  Tunnel 

Consolidation  Coal 

l)es  Moines  &  Ft  Dodge- 
General  Chemical,  pn  I 
General  Electric  rights.  - 
Knickerbocker  Ice,  pref_ 

Manhattan  Beach 

N  Y  &  \T  J  Telephone-  -  - 

Rights 

Ontario  Silver  Mining     . 

Quicksilver  Mining 

Sears.  Roebuck  &  Co.,pf 

Standard  Mining 

United  Cigar  Mfrs,  pref- 
er S  Leather,  pref 

Vulcan  Detinning 


Sales 

/or 

n  eek 


Range  for 


Lowest. 


Highest. 


Range  Year  1906. 


Lowest. 


Highest. 


31 


14 


22 


400 

S654Jan 

■i.Tan 

11 

S2K 

Jan    S9J^ 

Nov 

90H     5c.  Jan 

7    lie.  Jan 

10 

3c. 

Dec     25c. 

Dec 

i         i'£Jan 

10 

17^ 

Oct 

A  tig 

65     Jan 

9    65     Jan 

9 

02 

Dec    88H 

June 

148 

Jan 

5194%Jan 

7 

153  % 

July  190  H 

Dec 

00(1 

35c.  Jan 

7    43c.  Jan 

V 

10c. 

40c. 

Mch 

200 

nr1 :Jan 

11    98     Jan 

11 

95 

Sept  100 

NOV 

300    10     Jan 

8    18     Jan 

7 

14 

Oct 

Jan 

.-»« n i  loo '4 Jan 

11  lOIJ^Jan 

10 

102 

Nov  106?i 

Feb 

289    IllfJan 

10    12     Jan 

/ 

11H 

Dec    ir. 

Nov 

200   6SJiJan 

•VT.in 

8 

Dec    85VS 

Sept 

200     5     Jan 

9     5    Jan 

10 

5 

May    I.".   ; 

Jan 

1131125iJan 

11  115    Jan 

5 

124 

<  let  155M 

Feb 

500     4     Jan 

5     4 '.Jan 

11 

4% 

Dee      5 

Dec 

200      5     Jan 

7     8%  Jan 

10 

June 

Dec 

.500       74Jan 

10      1     Jan 

10 

IX 

Men 

Jan 

240   93^  Jan 

8   93' .Jan 

8 

93 

Dec    95 

Dec- 

300    v;\Jan 

S  S3. 70  Jan 

11 

S2M 

Dee    S5 

Jan 

700;  93     Jan 

11    94>£Jan 

5 

90  % 

Dec    94 

Dec 

300  111     Jan 

9  1 1  2     Jan 

10 

103  % 

July  117 

Feb 

25 

8     Jan 

5      s     Jan 

5 

- 

Dec    15  U 

Jan 

Outside  Market. — The  activity  and  more  important  price 
changes  in  outside  securities  this  week  have  been  confined  to 
a  few  issues,  the  market  on  the  whole  being  of  an  uncertain 
character.  Tennessee  Copper  was  unusualty  active  and 
from  50  reached  55  J4,  ending  the  week  at  53  ex-div.  Greene 
Consolidated  Copper  rose  from  32^  to  33^,  then  dropped 
to  30 Y%,  closing  to-day  at  31.  United  Copper  common  ad- 
vanced from  74^  t°  75J4,  sank  to  73,  the  close  to-da}'  being 
at  73^2.  Nevada-Utah  moved  up  from  43^  to  5%  and  to- 
day eased  off  to  5.  Trinity  Copper  fluctuated  widely,  a  loss 
of  10  points  to  30  being  followed  by  a  jump  to  39.  It  de- 
clined finally  to  303-2".  Boston  Consolidated  Copper  ad- 
vanced from  33  to  33^g,  but  fell  off  to  31  y±.  Davis-Daly 
Estates  sold  up  from  17^  to  19  and  back  to  17^.  Utah 
Copper  advanced  from  35  to  37 J^,  but  reacted  to  37.  Nipis- 
sing  in  the  beginning  of  the  week  rose  from  14^  to  15,  but 
weakened  and  to-day  dropped  to  133^,  closing  at  133^. 
Manhattan  Transit  and  Mackay  Companies  issues  were  the 
leading  features  outside  the  copper  shares,  the  former  ad- 
vancing from  3%  to  534  and  to-day,  on  heavy  buying,  to  6%. 
The  close  was  at  5%.  Mackay  Companies  common  advanced 
from  70}^  to  7434  and  ends  the  week  at  73.  The  preferred 
from  67 %  rose  to  71.  Western  Ice  ran  up  from  24 %  to 
30%,  weakened  to  27J^  and  closed  to-day  at  28.  Standard 
Oil  lost  a  point  to  525,  subsequently  advancing  to  538%. 
American  Writing  Paper  preferred  gained  about  six  points 
to  26.  Havana  Tobacco  common  sold  up  from  13J^  to  15 
and  back  to  14^.  Mallory  Steamship  rose  sharply  from 
41  y8  to  45.  Great  Northern  rights  from  21  advanced  to 
21V-2,  sank  to  18  and  recovered  finally  to  20. 

Outside  quotations  will  be  found  on  page  96. 
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Saturday 
Jon  5 


1064 
100 

1324 

12  I -V 

BO 

•128 
•80 

P.'4'« 

■ 

•jia 

27 

lilt 

n\ 

•77 
•i  94 

150  ■(, 

•165 
•17;. 

• 
•29 

91 

•1084 
37 
67  4 

42  4 
194 

«:;■» 

b4  4 


106 

K'OV 

93  >. 

68 
1964 

66 
220 

i"  o 

69 

•-.•4 

i 

1 85 
12 

. 

91*, 
1124 

- 

40 

444 
664 


45 
# 

36 

- 

303.1 
61 

•70 
•64 
1444 
1424 
•105 
17 
•57 
•87 
1SS 
•107 
4U-S 
724 

•140 
61* 
••JO  4 
1334 
624 
•112 
9© 
•1894 
47^ 
92 
•88 
187  4 


45 

SO 

126 

304, 
01 
33 
80 

o7 
1454 

110 

59 

SJ 

138 

7- 

92a4 
145 
69 

28 

62»4 
120 

90 
190  4 
4>3o 
924 
90  4 


123 

• 
•118 
139  4 
• 

•77 
105  4 
1864 

91 
•90 

29  4 

68 

4/3* 

•Ws 

693< 
944 

»1104 
334 
944 

•119 

•271, 

33^ 


123'4 
106 

125 
140 

■lo 

1054 

91 

90 
30  4 
644 

483,, 
25  4 
69*4 
94*4 

117  4 
34 

36*« 
133 
29 
88*4 
33 


Jan  7 


1064 
1004 

1214 
93*« 
80  4 
•116 

•I  28 
•SO 

193  4 
•64 

•  9 1  ."> 

• 

'  17  4 
•77 
•  9  -. 
•264 
1514 
164 
84*4 
2014 

♦175 
•9 

..... 

64 
184 

107  4 

;>7-j 
-  - 

•37  s, 

•U5 

834 

•13 

I 
•84 

r 

304 
74  4 

61 
•734 

•2 'J 

"70 
1444 

•  105 

_ 
584 

13*1 
•160 

41 

92 

♦140 

634 
•112 

90  4 
•1894 
18 

914 

■-- 


1084 
101 
13  I 
122 

1944 

05\ 

220 

66 

30 

70 

1  ■  ', 

80 

7:; 

204 
1524 
164 

203 

12 

26 

18»i 
92*« 

o  14 

41 

07 
70 
96 

. 


15 

80 

'.'4 
170 

2S3, 

51 

01 
33 

00 

143»4 
110 
264 

s 
83 
137 

413b 

<24 
145 

634 
120 

9134 

191 

4a4 

'02 

90  4 


1284  1244 
■loo     108 


120 
140 
•34 
■77 
100 


128 
1414 
40 

108 


. 


95 
94 

64.4 

7j 

25S 
094 

117*4 

.    8  I :- 
94  4    94  4 

.    874 
120     123 

3.5  4    3 'i», 
584 


1)1 

9; 

04 

•47 -j 

25  4 

59 

94 
117 

334 


.  fiurstiat/  • 

Jar.    S  Jan   i)  Jan  J,:,: 


105*, 
1001b 
131 
121 

93  4 

-I 
•US 

•  80 
192  4 

•63  4 

65 

2  I  4 
08 
l.  4 

m,  14 
26 

337e 

226 
170 

•9 

"22 
•6  4 
1 8  4 
•91 
•107 
1 

516 

■414 

4  3 
7  5  4 

•85 

1-0 

8-c0 


107 
101 
131 

1    i  '- 
93  4 

150 

68 
194 

66 

68 

17\. 

60 

73 

264 
162 
- 

;■■»•', 

•-  ■  i 

170 
185 

12 

184 
924 
112 

424 
83 

13a4 

40 

67 

7o 

84 


4.5 

S3 

•914 

30  4 
744 

60  4 

-  7  8  4 
•2s  4 

•70 
•65 
143  4 
143 

20  4 
58 
89 
136*4 

40  4 
7134 

914 

145 
5b  4 

"00 
112 

18S 

47*4 
9  L  L4 


15 
44 

126 

7i4 

0134 

1444 

89 

137 

170 
4<  > 

72 

117 
684 

28 
13.4 

120 

92 
191 

477. 

9l<4 

904 
188 


1064  174 
1004 io; 
131     181 
12  1     1214 

814    32  h 
L35 



•mi       88 

.    66  4 

2 1 .".     . 


124 

'100 

•120 

139»g 

•34 

•77 

•100 

136 

•90 

94 

29  4 

04 

•474 

•24 

59 

92'8 
117 

31  34 
934 
36 
123 

33  4 


124 
108 
125 
1413b 

40 

814 
110 
137 's 

914 

94 

2J34 

044 

e  >3, 

484 
253b 
59 
94  4 
1174 
333b 
94 

364 
123 

29 

30  4 
52  4 


"H'4 

-7  7 
70 
•25 
1504 

;  i 

•2-\> 

. 

•22 
64 

•00 

09 

0  7  4 
•221 
•5;o 

"40 

•80 
•184 

•37 

43 
•734 

00 

*oO 

"ii" 

54 

r . . 

30r,.i 

74 

•28 

•50 
•79 
•  284 

0|3b 

•28 

•70 
674 

143 
•105 

204 

67 
•87 
13434 
166 

40    , 

914 

144 

*264 
132  >g 
•60 

•112 

189 

47  4 

91 

•88 

$169 

20\ 
'123 

■  100 

■  120 
13934 
•31 
•77 

-10) 
lo5"'b 
•90 
'itS 
29-4 

•624 

•09 
•17 
•24 
•684 
92a. 

1174 
3I4 

91 
35 -4 
■120 
•28 
33  4 
5 1 4 


27 
70 
17«8 

80 
714 
26 
151  s, 

234 

1 1 3 

12 

0  -1 
913,. 

09 

515 

84 
90 

1934 

7.,  4 
00 
75 
95 
1-0  4 
83  l4 


15 

45 
S4 
120 
934 

101' 

37 

7  1 
20 
51 

- 

01;> 

80 

074 
143=8 
143  4 
110 

20  :, 

88 
1304 
169 

,0'. 

72  4 

92  V, 

145 

59»8 
28 
1334 

03 
120 

92 
189 

474 

91 

89 
102  4 

23»4 
126 
108 
125 
140  \ 

40 

si  4 
108 
137*8 

914 

95 

29-b 

6  1  -- 

09  4 

48 

25 

6  9  4 

93  4 
117  4 

324 
93 
85  4 
123 

334 
52  4 


'. '  "  . 

131 

1204 

■  'IV 

8 ;  4 

■  1 1 5 
•180 

■80 
1924 
•  65 

■  ■ 
■204 

"l74 

•77 
714 

1514 

■  Hi.. 
•1.0 

■9 

.0    • 

•54 

IS 
91 

•no 

■■■   rB 

•69 

'.'7  4 

•600 

Tf>"' 

42 '4 

00 

183  s 
824 


10  1  V 

1  II 

1214 

944 

824 

12- 

"88 

194 

66 

220 

27 
70 

17  4 

a  4 

"■"■■'1 

154 

2  5 

1    11 

12 
28 

5-M 
19 
91 

694 

18 

42 

19 

4  I 

66 

70 

95 

185 


85 

•914 

10  7  4 
30J4 
744 

28  4 
•50 
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00  4 

"7o 

*05 

1433b 

143 

105 

204 
•57 

88  4 
131 
160 

3J"8 

72-8 

58  4 
142 

59  4 
•264 
1304 
(.00 
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914 
183 
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90  4 

89 
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21 

123 

100 

'120 

1394 

•34 
•77 

100 
137  4 
•90 
5  04 

294 

04 
•69 
•404 
•24 
•584 

93 
117  4 

31  »4 

914 
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122 

»28 
33  4 


46  4 

93  -1 
1714 

37 

744 

284 

51 

80 

29  4 

00  4 

.  0 

80 

08 
144 
143 
110 

204 

60 

88 
134 
105 

40  4 

723b 

91 
115 

59 

-3 
134 

00 
120 

91 
191 


'o 


48  4 
90  4 
90  4 

162  4 
22*8 

125 

108 

125 

140»4 
40 
814 

108 

138  4 

94 

29  4 

64 

4s  4 

25 

00 
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864 

125 
29 
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1  Mil's 
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»80 

1-.  ',  lor-, 
tj  1  4 
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26 

17 
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54 
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91 
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500 
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Ml 

1  3  :- 
36 

4  2 
7  ■ 
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95 


45 
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4  0 
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166     170 
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50 

•794 

2  1 

00 
•28 
•70 
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74 

50 
80  4 

29 

6  14 

33 

80 
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58        58 
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•264 
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Brooklyn  Rapid  Tranwii . . 
Buffalo  Roches!  ir<S  Pitts 

:  rol 

Buffalo  A  Susque,  prel 

/  vanadtan  Paoifla 

^   anada  Sonthei  n 

■  tentral  of  .New  J01 

ake<!  Ohio 

■  ttticago  .v  Alton  RB  . . 
Ho    pro! 

Ctuoajro  Ureal  Western 

Do    4  p.  0.  deboni  urei 

1  >o    5  p.  <•.  pref. 

1 10    4  i).  <•.  pri 
.v;o  mo  v.-.  &  St  Paul. 

Do    pref. 
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Do    i'1'ii 

Chic.  St  P.  Minn.  &  Om. 

Do    pref 

Chicago Terui'l  Tim i 

Do    prt'f 
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Do    pref 
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Do    pref 
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Do     prel 
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Green  Bay<fcW.,deV>.  01 1.  . 
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Do    pref 
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Do    pref 
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133     May  3 

36     Apr27 

12 .  Nov. 2 

9  Max   6 

111  Apr  14 
80  May  8 

lo9  4Dec2  . 
■13  '4  .way  2 
84  Feb 28 
89  4  Apr  12 

179 4. May  2 


■ 


L03 

105 
105  4 
122  4 

33 

75 
loo 
112 

89 

90 

22  4 

00 

00 

404 

20i.2 
4834 
01 

lie 

31=8 

93  <i 
28 

121 

25  -4 
264 
43 


Jan  10 

.1  ;ui  5 
Jan  10 
J'ly  2 
Apr  28 
.May  2 
.May  4 
.May  2 
Sep  28 
Apr  30 
.1  iy  18 
J'ly    2 

KeO20 

J'ly  17 
May  2 
May  2 
May  2 
J'ly    2 

Muy  2 
tfovltf 
Deo  L2 
J'ly  2 
Ply  13 


106 

1  , 
I 

'.in    5 

~rp      (j 
■         DCOl 

1  eh 

1  in    8 

.,  1     - 
1  an    1 

OillOl 

210     .1 

ro 

Jan  15 

202     Jan  15 

Ian  19 

I  ai  12 

.1      0 

5  1     Dec    • 

> 

Jan  26 

.  an  1  1 

70     Jan  2 
94      Aug 

Keb  9 

Dec  1 

23  4  J 

May    8 

100     Apr24 

184  4.1  11.    7 

■  lavlo 

Jan  13 

I'Cll     7 

1  an    5 

Jan  12 

ran    5 

si  .,  Jan  16 
Jan  L9 

102     „ 

12,     j 

-1  . . 
IOO4  Jan    3 

Jan  11 
ran  •  ■ 

00     Deo    . 

•         \prl7 
Ian  27 

02  Dee    ■ 

2044j;i11  19 

.i  :.!l  -  . 
ICt      2 

96     Jan    6 
2324iieel4 


1 


■ 

■ 
91       Mm 

i 

190     Mo> 

45  4  M"> 


.  Mm 

00 

.     Jan 
Jan 
195 

6     J'n. 
3034  J'ly 

■  Max 

21 

07  '• 

.  -J  a  1 
03     J'lj 

230 


1 5     Api 

90     Jar 
152:,4  Jan 


24 


HI 
11 


14  2 
106 

135 

40  . 

87 
109 
^104 

102 
3238 
6  ••-, 
72  34 
61 4 
274 

97  "s 

120  1-2 

4  -'4 
103 

404 
BlSSfcj 

36 
40  4 


.J'lle  • 
.J  1111  20 

May  8 
Jan  23 

Jan  1  6 
Jan  - . 
-\ii„'i 

Jan  -3 

J.111  -J. 

Jan  .0 

XoVeO 

Aug20l 

Apr  0 
Keb    0 

Jan  19 

Sep  10 

Sep  21 
J'ne  6 
Jan  26 
Jan  16 

(let     2 

J  an  2 . 
.1.111  L9 
Jan  19 


Id  ay 
May 

22  4  May 

62     Jan 

1     .rut 

:S4  4Jan 
M  ay 
May 

80     Jan 
89  4  Jan 

lis     Jan 

Ma} 

1  Mm 

3  .Mas 

137     .Jar 

.  Maj 

17'-., 

,  Ma' 
■12 
114     J'ly 
74      Max 
8191  '., 

,  Jan 
70     Ma' 
91  V 
105     Apr 

'78*4 
loo    Jan 

B5     Jan 

1 8 1  4  M  a> 

27     Jan 


■  II  1 


•Jan 
Keb 

Deo 

Del 
.N  I .  v 


1  1 
111 


Jau 

■-2 

1214  Dec 
Nov 

1»3 


70 
LOS 
B79 

90 

84 


Mai 

Jan 

Ma) 
Jan 


21".,  He. 

60  4  Nov 

07  Dec 
45  lm 
20  Mo) 
55  N'- 
574  May 

28      ila> 

95     Apt 
1    n     Deo 

344  Maj 

5  1  ',  J  a  11 


01 

(let 

Dec 

Nov 

1-eb 

A  ug 

26 

Mar 

100 

.Nov 

73 

Aug 

UO'f 

Mar 

Apr 

la 

.Jan 

i 

1  ..11 

107^4 

.Mar 

Deo 

122  1. 

Jau 

95 

Deo 

Sep 

Mar 

g  .Mar 

Aug 

210  4  Aug 

1094 

Oct 

Oct 

Aug 

Mar 

.Mar 

L4334 

Nov 

Sep 

101 

Nov 

37'fl 

Jau 

J. 111 

S14 

Dial 

1  Oan 

\pr 

S(  ]> 

102  4 

4  1 

M  lu- 

141 

ll. -t 

.  Apr 

Apr 

Apr 

BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


lilUllv, 

HEW    YORK 
letna 

■■ 

i-xcli.. 



Battery  Park 

Uutcn's  A;  Lir 


i 


Bid 


Ask. 


Hank-. 

Chemical 

Citizens'  Ctrl 

City  

.    Iron. 
Colon 
Colum 


1    .1 

■ 

175 

'  ... 

195    I Fifth  Ave1  . 


Bid 

As): 

4100 

4200 

270 

7"  1 

175 

Bank.i 

Kif;h 



1 reecH . 

Fourth  

Qalhuin 

Qarneld 

■ 

■■•.  ich  ' 


Bid 

340 

710 

210 


Ask 


IJauk-. 

InterboroTI.. 


ty  

1.  iieoin 

■ 
Mark. 

niile  . . 

Metro  1 


Bid 

Ask 

1 50 

165 

240 

250 

200 

210 

50  1 

510 

150  1 

1700 

800 

800 

.7" 

170 

Hunt's 

M  etropoh'n" 
M  1  M01 
Mm  ii.ii' 

' 
\  1 1 1 . 1 .  1 

.New     1 
Night     I 

\  .  1 1  •  r . 
Ill  .... 


Bid 

Ask 

170 

24  0 

.'10 

1200 

• 

lliiiikn 



X 

12111    ' 


Bid  \Ask 


250 


*  Bid  and  «ke.i  price*;  no  sales  were  made 
t  bale  at  block  Exch.nig._-  or  at  auction  this 


I.      !   1.1  1  . 
week.      c  1.  ;  in  ore  pi 


a.  let  iii.it. iim't  paid 


ji.Solo 


New  a  lock, 
vale  sale  at  thm  one*. 


88 
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tiTOCKH—HlUHhST  AND   LOWEST   SALE  PRlVEti 


Saturn  ay 
Jan  .5 


107  107 


181  wj  i8a 
83<%  ya-s 


J  84  18  4 

38  384 

*3o4  32 

•Hi  17 

37%  37% 

*21  23 

•25  26 

•60  Hi  534 

»290     300 

lt%    167, 

42%    43 
119%  121% 

25        25 
•87      102 

22  4    23>< 
• 85 

44%    44% 
101%  101% 

3134    31»4 
•88        91 
240     247 

*8%      9 


•6 
•29 

87  4 

18 
•35 

74 


6  4 
32 
87% 
18 
40 
744 


25  4 
26 
05 
94 


1094110 
*3%      33, 

*25 

*21 

•60 

•92 

152  4154% 
*116     117 
•197H, 

•98 
10% 

•40  4 

135 

•130 

•140 

98 

*33% 


240 
103  4 
10»4 
474 
136% 
135 
150 
98% 
34 
102  %  102  4 
287      289  4 
•109      118 
•144    154 
•49       52  4 
36       364 
10041004 
54%    55% 
•81        99  4 
27%    274 
13841384 
23\    24% 
86        KB 
73%    74% 

► 80 

•160     167 
96       96 
160  4160% 
184    18% 


•290 
16 '4 

43% 
119-4 

254 
•87 

22  4 
*-. . 
"44*4 

1'01»4 

31% 

•88 
'243 

•8 

"6 

30 

87=4 
•17  4 

35 

7354 
110 

•34 
♦26 
•21 
•50 

93  4 

153;,4 

117% 

'1974 

•98 

10% 

47  4 
134  4 
i  131% 
4133 

97% 

34  4 
102 
285 
109 


80  4 
•50% 

40 
•80 

65  4 

79% 
'116 

15 
•83 


81 
59 
40% 
81 
65  4 
82  4 
118 
16% 
87 


75       754 
103     103 

1384138*4 


89 

414 

984 

17 

61 

654 

994 


89 

40% 

98 

*16 

•68 
64% 

•98% 

1804180% 
544  564 
984  984 
40%  40  % 
984  »» 
"  764  77 
•1024108 

16141614 

•82       86 


48% 

874 

•112 

•85 

'    *26 

•66 

50% 
107  41 
77% 
49% 
105% 
37% 
•106 
82 
•285 


4'.) 


120 


8% 


91 

30 

70 

51% 

08 

7734 

60 
64 

39 
108 

844 
305 


lOti 


•146     157 
•167     185 


Monday 
Jan  7 


107  4108  4 


180^  182% 
93  4    91 
62        62 

71       7i  4 


18  4  18  4 

38  384 

30  30  4 

16%  16^ 

•37  38 

•21  23 

•24%  26 

514  514 


300 

16'8 

4i% 
1214 

25  4 
102 

234 

85 

44*4 

102  4 
32  4 
91 

246 
9 

64 
30  4 
87% 

184 

36 

744 
110 
4 

25  4 

26 

65 

934 
156 
117% 
240 

103  4 
10% 
474 

136k 
131% 
133 

98 

364 
1024 
288 
118 


•49 

364 
100  4 

55 
•81 

274 
1384 

23  4 

85 
x72% 

iieS" 

96  4 
169 

184 

§81 
•50% 

40 
•80 
•64 

814 
1164 
•144 
•82 

75 

♦  10234 
139 

88  4 
39  4 
964 

•16 

•58 
654 
99  4 

180% 
55 

•984 
40% 

994 
7634 

•  102 
161  4 

•82 


62 

37% 
101 

574 

99-a 

28 
139 

244 

864 

734 

80 
170 

964 
160% 

184 

81 

59 

41 

81 

68 

82  4 
1164 

154 

87 

764 
1034 
1414 

89 

414 

984 

17 

61 

5534 

99  4 
181 

554 
100 

41 
100 

77% 
108 
16 14 

86 


61 
•49 

•88 


61 

49 1, 
88.3 


•112      120 
86        89 
294    294 
67  4    68 
51       62 
10741094 
784    784 
49%    50% 
1064  107% 
38        39% 

•106     108 
84        864 

•285     305 
84        84 

•147     167 

•167     185 


Tuesitay 
Jan  8 

108     108 


178  4  180% 
93  4  934 
•60  4  62 
•70   714 


184  18% 

38  384 

•25  30 

•164  17 

&64  37 

•22  23 

•25  26 

604  61 


Wednesday 
Jan  9 


108     108  4 


178%  180% 
98       93 '4 
•60   62 
•70   71 


Thursday 
Jan  10 

107   107 


179%  1804 

9  3'.,  93 '4 
Mill    62 
71   71 


290 

164 

43% 
118% 

25% 
•87% 

22  4 

"4*4"' 
1024 

3134 
•88 
240% 

♦8  4 

•6 
♦28 

85 
•15 
•36 

73  4 
♦109  4 

•34 

25 

28 
•55 

93 

151% 

117 

♦197  4 

•90 

10% 

47 

134 

129 

*132 

97 

344 
♦101 
283  4 
•109 
•144 
•49 

36% 
101 

65 
•81 

27  4 
1384 

224 

84  4 

724 

*i.6o" 

•95 
159% 

18 

80% 
*5034 
♦39 
•80 

65 

81 
116% 

144 
•82 

74  4 
•103 
X 13934 

87% 

39 

96 
♦16 
•58 

54 
J99% 
1814 

544 

99 

39 

99  4 

7534 
•102 
•  168 

83 


300 
16% 

43% 
120S 

26% 

102 
22% 
85 
44  38 

102  4 

32 

91 
i  246 
9 
64 

32 

87  4 

18 

40 

74  4 

110  4 

3% 

25  4 

28 

65 

93 
1544 
117% 
240 
100 

1 0% 

47% 
135 
133 
135 

97% 

34% 
101% 
286  4 
118 

16 

52  4 

37% 
101 

67% 

95 

27% 
1384 

23  4 

84% 

73 14 

80 
170 

974 
160 

18% 

80  % 

59 

42 

81 

65 

813„ 

11. 

14 

87 

75 
103 


16% 


1404 


88 
39 
96 
17 
61 
65 
99 
181 


6434 

99 

404 
100 

77 
108 
1614 

83 


60   60 

484  49 

87  4  884 
•114  120 

84   844 
•27   30 
•65   69 

514  52 
1094109  4 
•78   794 

48%  504 
106  107  4 

374  38 
•106  108 

834  85 

♦285  305 

§84  4  844 

146  157 

167  185 


•184  19 
884  384 
•25    30 


16 

•30 

21 
•25 


16  4 
37  4 
21 
25  4 


•504  53 

§290  290 
1«%  1634 

♦42  4  44 
118%  12l>4 
25   25 

•S7a*  102 

'21%  23 

• 85 

44*4    444 
♦1014105 


•88 

91 

♦240 

246 

•84 

8% 

•6 

64 

«23 

32 

87 

87 

♦164 

18 

♦35 

40 

734 

73  4 

♦110 

1104 

•3  4 

3% 

•24 

25 

•25 

30 

♦60 

65 

♦92 

93% 

152 

153% 

116  4 

1164 

♦197  4  240 

-90 

100 

10% 

10% 

46  4 

464 

134  4 

1364 

♦129 

133 

♦132 

135 

97 

97 

35 

35  4 

102 

102 

284  4 

2864 

♦110 

120 

'144 

16 

*50 

524 

35% 

364 

101 

101 

55% 

563j 

•814 

95 

274 

274 

•1384140 

23 

23% 

84  4 

84% 

72% 

73 

160 

96 
1584 
•174 
*804 
*6034 
•38 
•80 
-64 

814 
116 
♦144 
•82 

744 
102  4 
137 
•87% 

39 

96  4 
♦164 
•58 

5434 
•9834 
180  4 

544 

98% 

39% 

994 

♦74 

♦102 

153 

♦80 


80 
170 

96 
1584 

18 

8034 

69 

40 

81 

68 

83 
118 

15% 

87 

744 
102  4 
139 

90 

39 

97 

174 

60 

55 

9934 
1804 

544 

98  4 

404 

9934 

76 
108 
1614 

87 


60   60 

48  48  4 
874  874 

115  §117 
85   85 
274  28 

♦63   68 
51%  51% 

1084109  4 

♦784  794 

49  4  49  % 
106% 107  4 
■♦37  4  38 
108  108 

84   844 


285 

♦84 

148 

•167 


306 

85 

158 

185 


184  l«l4 
30  4  38 
40 


14% 
•34 
21 

25 


15% 
37 

21% 
25 


§5034  5034 

•290  300 

16%  16% 

42  4  43 
11941204 
•26   25% 
-87  102 

22  4  22  4 
♦ 85 

44  4    45  4 
102  4102  4 
•30%    32 
•88        91 
'240     246 

•8%       9 

•6 
•29  ». 

87  4 

18 


Friday 
J  a  a  11 


1064107 


177  4  179  4 

93  93 
•60  64 
•70       704 


STOCKS 
NEW  YOKK  STOCK - 
EXCHANGE 


13 

36 
•*5 

14 

34 

19  4 
-24  4 
•50 


184 
36% 
30 
14% 
34 
20  4 
25  4 
62 


73  4 
110 

"3  . 

244 
•25 
•50 

93 
152% 
1164 
197  4 
•90 

•104 
-464 
134  4 
134 
13134 

97 

3434 
102 
285 
♦110 
-14  4 
♦50 

3534 
100% 

56 
♦85 

27 
1384 

23  4 

85 

72% 

16*6" 

•96 

157 

18 

804 
*5034 
•39 
•81 
•64 

82% 
•116 
♦11 
♦82 

74% 
103 
♦137 
♦88 

384 

96% 

1638 

584 

65 
♦99 
180 

544 

984 
3934 

99  4 

*764 

•102 

♦158 

*S2 

♦7 

♦69 

48% 
♦874 
♦112 
•84 
26 
65 
51% 
§  109 
♦78 

494 
1064 
37  4 
*106 

844 
♦280 
844 
160 
167 


6  4 
32 

87'. 
19  4 

"74% 

110  4 

4 

244 

30 

65 

93 
153  4 
117 
240 
100 

10% 

47  4 
135  4 
135 
135 

97 

35% 
102 
2864 
120 

16 

52  4 

36^ 
101 

56% 

90 

27% 
1384 

23% 

86 

73  4 

80 
170 

96  4 
158  4 

18 

80  4 

59 

40 

82 

68 

84 
118 

15 

87 

75 
103 
139 

90 

394 

9734 

16% 

68% 

57 

99  4 
182 

574 

984 

40 

99  4 

77 
108 
161 

87 
8 

62 

49  4 

884 
120 

88 

29 

69 

51% 
109 

794 

49% 
107  4 

38 
108 

844 
305 

85 
150 
185 


♦290     300 

16        16% 

434    434 
117% 119% 

25        25 
♦87     102 

214    2134 
♦ 85 

434    44 
♦1014103 

30%    314 
♦88       91 
240     240 
»4      84 

•6  64 

*29       32 

8634 
♦17 
•35  4 

73 
110 


Twin  City  liupid  Transit. 
Do    prel 

Union  PaCltlO 
Do    pre* 

UnitRysInv'tof  SauFran 

Do    prof 

United  Kysol  Bt  Lou.  pre! 

W  abash 
lio    prof. 


Halts  o/ 

the 

Week 

Shares 


Hanye  lor  Year  l'-iU'i       iiange  lor  J^reevoui 
On  Oasis  01  lot/share  lot*  Year(VJUu) 


Lowest 


-34 

24 
•22 
•50 
•92  4 


86% 
184 

38 
73  4 
110 


4 
25 
SO 
65 
93  4 


1504151% 
115%  II64 

19/4  197  4 
-98     100 
10  4     104 
4534    464 
134      135 
128     133 
131      135 
96%    97 
34J4    35 
1014  101 
282     284 
111      111 
•14  4    16 
•50       524 
35        3534 
101      1014 
5434    553. 
•85        95 
2638    27 
137  4138 
22  4    234 
85       85% 
71%    724 

80 

160     170 

95  4  95  4 
1554 158 
174  174 


804 
♦5034 

•394 
•804 
•64 

82  4 
•110 
•14 

82 


81 
59 
40 
81 
68 
83% 
118 
15 
87 


Western  Maryland 

Wheeling  <fc  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Central 

Do    pref 

Industrial  ifc  lYliscell 

Adams  Express 
Uis-Clialmers 

Do     pref .. 

AmalgamatedConper 

•Ainer  Agncult  chemical. 

Do      pref 

Amer  Beet  Sugar 

Do    pref 

American  Gar  •&  Foundry 

Do    pref 

American  Cotton  Oil 

Do    Dref 

American  Express 

American  Crass  Twine  . . 
Amer  Hide  &  Leather 

De    pref 

American  Ice  Securities. 
American  Linseed 

Do    pref 

American  .Locomotive... 

Do    pref 

Amer.  Malt.  ctfs.  of  dep... 

Do    pref.  ctfs.  of  dep. . 
Amer  Pneumatic  Service 

Do    prof 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g«fc  Beiiii'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

L>rooklyn  Union  Gas 

-Drunsw.  Dock&  C.Imp'i 
Butttrick  Co 

Cientral  Leather 
'  Do     pref 

Colorado  Fuel  &  Iron 

Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products  Refg 

Do    pref 

Distillers  Securit's  Corp. 
Klectnc  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electrio 

I  nternational  Paper 

JL    Do    pref 

International  Power 

Internat  Steam  Pump 

Do    pref 

Knickerbocker  Ice(  Chic, 


73  744 
102  4102=, 
137  41373, 

874    88  ' 


374 
954 
16% 
57  4 
544 
§984 


384 
96  4 
1634 
58 
554 
99  4 


1784179% 
54  4    55 


99 
38% 

74  4 
§107 


99 
39% 
99 
744 
107 


•80 
7 


87 

7 


43  4    484 

874    87  4 
11241124 
♦83        87 
•25        29 
*64       69 

50%  51 
108  109 
•784    794 

48%    49 

106  1064 
37       37 

107  4108 
§844    84% 

*275     300 
834    844 
150      150 
♦167     185 


2,400  102      Deo31 

100  §150  Oct    :: 

559.2'-  5  1884  May   2 


1,935 

100 
30U 


2,700 
4,000 
400 
5,10 
700 
900 
200 
350 

12 

3,100 

1,700 

010,76b 

600 


Jliahest  Lowest    |  JJiahesi 


2,700 


17,800 

600 

2,100 

"625 
100 


200 

720 
1,120 

200 
9,100 

400 


?vfational  Biscuit. 
I'l  Do    pref 


Nat  Enameling&Stamp's 
Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  ne-w 

Pacific  Mail 
eop.  Gas-L.<fc  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 


L>  airway  Steel  Spring. 
XvDo    pref 


Bepnblic  Iron  &  Steel . . . 
Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Term.  Coal,  Iron  &  Kit... 
Texas  Paoifio  Land.Trusi 

TnionBag&  Paper 

<U  Do    pref 


U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  &  Improve'ni 
U  S  Reduction  <fc  Reun'p 

Do     prer . 

United  States  Rubber 

Do    lstpref 

Do      2d  pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Cfiem.. 

Do    pref 

Virginia  Iron  Coal  &  C 

\lfells  Fargo  &  Co 

Vt  est'n  Union  Tele'gph 
West'gh'seEl&Mfgassen 

Do    lstpref 


1,000 
200 


600 

89,000 

1,200 

100 


1,00V 

1,200 

16,910 

385 

25 

2,322 

6,000 

1.450 

83,800 

100 


9  1  4  M  ay  2 
60  Apr  20 
55  Apr20 
844  A  pi  19 

18  Dec  29 
30  4  Dec2t) 
3o  Dec  24 
16  Apr  28 
86     May  2 

2 1  4  Oct  3  1 
23      -May    2 
J'ly    2 


122%  Jan 22  lor.  Jan  1234 Apr 
§1C0  Oct  a  §153  <4  May  !>;o  J  D6 
-  Sep    4   113     Jan   151  -i  J."-c 

96 4 Nov  101%  i>u 

21  4  J  an     92  4  Deo 

01  >~  Jan 

80     J'ly 

17  4  May 

37      Mu> 


44 


J'nel4 
J'ly  3 
Sep  22 
,J'ly  13 
J'ly    3 


§240 
16 
40 
92 ', 
20 

90      Dec  12  102 
20  4  May   2 
82%  Oct  1 


894  •'■'!" 
98     Jan  18  ' 
83  4  Jan  17 

87  4  Jan  1  '■'• 
26  4  Jan  241 
53%  Feb 27 
44  4  J 'ne  4 
21  %  Feb  6  . 
484  E"eb  6 

29 4  Feb    6 

88  Janl7;l 
64     Jan  151 1 


2' 
IS 
86 
20 

20 

4.-, 


Nov 
Ma) 
May' 
May  I 

Apr' 
j  an 


914  Dec 

85  -\'"v 
244  -"!» 
48  !•  ll 
30  L<c 
19%  Mar 
48  Feb 
284  Mar 
334  A ng 
64  4  Oct 


5300  Aug27 

27%  J  an  24 

67     Jan  24      404  Maj 
1134  Feb  13     70     Jan 

34  4  Jan  2  /     20     Jan 
Jan  25  ;    89  4  Feb 

35  Jan  6  23  Nov 
89 4  J an  8  77  Jan 
47  4  Jan  24     81     May 

105     Jan  24   z914  Jan 

44  4  Jan  11      2734J'ly 

95  Jan  10  894  J'ly 

272   Ang30  §2094 3an 

1134  Jan  15   4%  Aug 

10  Jan  26   6  J'ne 

43  Jan  25  29  4  Oct 

94%  Sep  25  2434  J'ly 

29 4  Jan  22  15  4  Jan 

53  %  Jan  20  ,  36  Jan 

78  4  Jan  4  33  Jan 

120  4  Jan  16  10334  Jan 

6  4  Apr   5  !     5     Dec 

29%  Apr   5  j   2434  Dec 

5434Aprl6    

8S4Aprl2  

101%  Jan  18  974  Sep 
174  Jan  18  7934  Jan 
130  Jan  12  111  4  Jan 
220  J  an  25  163  May 
107  Jan  ^6  ,  99  Jan 
15  4  Jan  17  6%  J'ly 
534  Jan  17  354  J'ne 
157     Jan    8   130     May 


}236  Jan  .$250  Feb 
13     May    24  4  Deo 


6,300 

2,850 

82,300 


2,600 
2,200 
20,865 
4,820 
9,450 


600 
7,550 
2.70C 

870 


900 


300 

22,250 

200 

700 

45*50 

800 

2,900 

2.0O6 

5,700 

10,550 

50u 

500 

11,000 

525 

1,747 

8,500 

700 

12,550 

6,6' )0 

4,100 

43 

300 

100 

101 

300 

7,000 

1,730 

230 

1.00L 

301 

200 

4,100 

2,120 

220 

430,355 

68,525 

2,500 

300 

4,145 

"738 
150 
200 


32%  J'ly  13 
98  4  J  'ly  13 
28  May  2 
90  Dec  19 
2l5     Apr  26 

7%  May  2 

5 4  Nov21 

24  Novl2 
354  Jan  2 
163,  I)ec21 
35  Dec  28 
53%  May   2 

1084  Dec  21 
4     J'ne29 

25  Jan  8 
25  Sep  15 
60  Aug  7 
92  4  1j<u    1 

1384Maj   2 

112     Dec  2  6 

00    J'ly    6 

100      Dec  10 

934  .Nov 20 

40     May  2 

127  4  May   2 

1284Dec26|l40     Jan  19 

130     J'ly  18  144%  Jan  19 

96     J'ly    31109     Jan22' 

28     Novl2|   48     Jan    6 

T1038Jan24 

300     Feb  13 

178     Jan  23 

21%  April 

70      May   9; 

49  4  Jan  24 1 

1074  Jan  24; 

83%  Jan  20 

112 4  Jan  29 

30  4  Nov 26 

18134  Jan  23. 

28     Apr   4 

85%  Apr 


68     Feb 
111%  Dec 

294  Apr 
95      Aug 

35  I)*-c 
89  Dec 
43%  Apr 

104  4  Apr 
404  Deo 
97     Feb 

246  Feb 
14  Jan 
11%  Dec 
55  4 -Mar 

36  Dec 
23.  Dec 
484  Apr 
764  Dec 

122%  Apr 

5  4  Nov 

26     Nov 


133 
131 


101 

J'ly  13 

223  4  May  4 

105^Nov26 

13i 

iJ'iy    9 

40 

Apr  16 

333 

,  Dec  24 

983 

1  Dec  24 

40%  May  2 

85 

J'ne29 

17 

May  2 

130' 

3  Apr  27 

18i. 

1  J'ly  13 

74  4  May  2 

51 

Jan  30 

8134  Jan    3 

138 

Jan    4 

91 

J'ly    3 

Z156 

Dec  19 

161. 

1  Sep  li 

80 

Deo  17 

48 

Sep  14 

28 

Jan  15 

79 

Jan  11 

547 

3  J'ly   6 

62 

May  2 

113'aJan    5 

12 

May  '- 

82 

Sep  17 

66 

May  2 

1004  J'ne  7 

133 

J'ly  12 

874Novl2 

2834  J'ne29 

88 

J'ly  13 

13%  May  2 

50 

J'ly   3 

43 

May   2 

95 

May  2 

180 

Dec   5 

44 

May  2 

9734  J'ly  13 

224  May  2 

91 

May  2 

684  J'ly  13 

104  4  Oct  18 
129     Jan    2 

60 

May  2 

5  4  Sep    7 

52 

Oct  15 

434  May  2 

834  Dec  2b 

109 

May  1 

75 

Augl8 

24 

Mar  1 

60 

Mar22 

38 

J'ly  13 

1104^  J'ly  13 

75 

May  2 

32%  J'ly  13 

9834J'ly    3 

31 

J'ly   3 

104 

J'ly   3 

38 

May  2 

233 

Mar23 

0:833, 

l  Deo  24 

148 

Aug30 

162 

Novl6 

91%  Jan 
20%  Jan 
93     Jan 

1004  May 

175  Dec 
10%  Jan 
50  Dec 
40     Sep 

1024  Nov 
38  May 
80  Aug 
11%  May 

175     Nov 


102      Nov 

17038  Dec 

137     Dec 

250     Nov 

110     Dec 

18%  Mar 

674  Apr 

1543,.  Dec 

May  141      Aug 

Dec  1484  Jan 


74s8Sep2o,  j;34%Jan 


87%  Jan  19 
199  Jan  221 
112%  J  an  22i 
184     Oct    9 

264Janl5j 

90  Jan  13, 
a;95     Jan  29j 

60     May  81 

92  Mayl4| 
844  Sep  27 
79  4  Dec  17; 

1184  0ct  81 
l84Janl5i 
88  4  Mar  8| 
95%  Jan  19 

106%  Jan  22; 

16334  jan    5 

107  Jan  12 
514  Jan  19! 

103  Jan  2 
184Nov23| 
62  4Janl9| 
64%  Jan  24i 

105     Feb    II 

270  Nov  9; 
6234  Jan  15) 

107  Jan  24| 
4134d«o11 

110 4  Jan  9 
97  4  jan  12 

113     Apr   3 

*166  Nov30 
88  Oct  23 
15%  Jan  19 
84  Jan  18 
53  Jan  17 
96%  Jan  24 

138  4  Jan  26 
944  Jan  20 
40%  j'ne  5 
84  j-ne  6 
594  Oot    2 

xllo  Jan  15 

z874Janl5 
50%  Oct  12 

4.134  Jan  20 
58     Jan    2 

1174 Jan    2 

93  Dec  5! 
305     Oct  26: 

94-4  J  an  261 
176  Jan  5; 
188     Jan  22 


76  May 
60  Jan 
75  Jan 
169  May 
184  J'ne 
764  Eeb 
48  Oct 
26  Dec 
78  4  May 
10     Jan 


52 

110 

11 

80 


Aug 
Aug 
Aug 
Aug 


244  Jan 
97%  Jan 
140  May 
95%  Nov 
33  May 
97%  May 

124J'ly 
45  4  J'ly 
334  Jan 
87     Feb 


230 
30 
9S 
15 
67 
60 

100 
68 


May 
May 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


37  4  Jan 
8%  J'ne 
68  Ian 
19%  Jan 
79%  Jan 
il  lo  Dee 
77  Jan 
18     Feb 

35  Jaa 
33=4  Jan 
98%  Jan 
75  Nov 
24%  May  I 
9034  May 
28%  Sep 

1034  May 

36  J'ne 
«2284Dec 

92  Jan 
152  May 
187  4  Dec 


109%  Dec 
47  4  Nov 

108  4  Mar 

295      Doc 

1215  Feb 
22  4  Deo 
604  Jan 
47  4  Oct 

105%  Nov 
59     Mar 

105  Mar 
20     Dec 

214     Mar 


544  Dec 
894  Feb 

145      Nov. 

1104  Nov 

192  Mar 
254  Dec 
884  Lee 

100     Feb 
40%  Feb 
88%  Apr  . 
63     Dee . 
694  Deo 

12034  Mar 
31 4  Apr 
94  Apr 
89  4  Dec 

115  4  Deo 

16834  Nov 

107  Apr 
6334  Dec 

1164  Apr 
21  May 
804  May 
5834  Dec 
101 4  Oct 
258  Augj 
63  4  Lee 

106  Not 
36  4  Dec 

108  Dec 
1184  Feb 
130  Feb 
148     Deo 

66  Deo 
154  Oot 
82%  Dec 
484  Dec 
9734  Apr 

134  Feb 
984Mar 
404  Apr 
734  Aug 
584  Sep 

1184  Apr 
83%  Dec 
434  Dec 

107  Dee 
68%  Dec 

118%  Deo 
524  Feb 

260  Feb 
954  J'ne 

184     Apr 

197     Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

Union  KidiH 
V  S  Excha'e^ 
Wash.H'htsl! 
WestSideU.. 
YorkvUlel] .. 


BROOKLTN 

Borough  I] 

Broadway^.. 
BrooklynH  „ 


Bid 

Ask 

240 
115 
225 
600 
400 

260 
130 

160 
415 
135 

145 

Bonks 

Mid 

Ask 

BROOKLYN 

First 

390 

160 

Home  Bank' 

Manufactrs'. 

400 

Mechanics^  . 

300 

250 

Nat  City 

290 

310 

North  Sidell . 

390 

PjospectPkll 

150 

165 

Terminal 

140 

Union  *,| 

225 

230 

Trust  Cos. 

Bid 

Ask 

n.  t.  crrr 

Bankers'  Tr. 

560 

580 

Bowl'gGreen 

440 

450 

Broad  wayTr. 

158 

162 

Carnegie.  .. 

t200 

Central  Tr*st 

2026 

2100 

Colonial 

385 

390 

Columbia 

236 

Commercial . 

200 

Common  w'th 

86 

Empire 

310 

320 

Equitable  Tr 

425 

466 

FarmLo<fcTr| 

1320 

1340 

Trust  Co's 

Bid 

Ask 

Fifth  Ave  Tr 

555 

310 

330 

Guaranty  Tr 

520 

Guardian  Tr 

225 

235 

Hudson 

105 

Knick'rb'k'r 

1200 

Law  T  I  &Tr 

275 

285 

Lincoln  Tr... 

3954 

Manhattan . . 

470 

490 

Mercantile .. 

850 

Metropolitan 

5724 

MortonTrust 

700 

130 

Trust  Co's     Bid 


Mut.  Alliance 
N  Y  Life&Tr 
New  York  Tr 
StandardTr't 
TitleGu  &  Tr 
Tr  Co  of  Am. 
Union  Trust 
TJSMtg&Tr 
Unit  States 
VanN'denTr 
Washington. 
Windsor 


210 

1000 

725 

4O0 

565 

755 

1325 

480 

1275 

305 

400 

210 


Ask 
220 


425 

575 

765 

1350 

500 


315 
225* 


Trust  d^a    Bid      Ask 

BROOKLYN 

Brooklyn  Tr  440 

Citizens' 150 

Flatbush 270 

Franklin  ._.  320 

Hamilton 330 

Home..„ 

Jenkins 200 

Kings  Co. ...  460 
LLslL<fcTr.  315 

Nassau 270 

People's 326 

WUttaiBsb's.  220 


460 
160 

330~ 

360 

175 


850 


t  Bid  and  asked  prices;  no  sales  on  this  day.    i  Less  than  100  shares. 
•Sale  at  Stock  Exchange  or  at  auction  this  week     o  Ex  stock  dividend. 


t  Ki-rtghta.    b  New  stock,      e  Ei -dividend  and  rights. 

s  Trust  Co.  certificates.    U  Bbnks  marked  with  a  paragraph  (U»  are  State  banks. 


New  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 


mccupyim;    i-orit    pages 


bonus 

t.  stock  exchange 

Wkkx  Kkuwg  3 as  11 


l  .  si.  >•■■<  ii  iiiniMii 
U  S  2s  consol  regiatered.dl930 

U  3  2s  consul  coupon dl930 

U  S  38  registered Icl91s 

U  S  3s  coupon M918 

U  a  .is  reg  small  boads..kl918 

V  3  3s  oou  small  bonds. . k L918 

V  S  As  reelstered /iliU>7 

U  S  4s  coupon- /ill1 07 

U  S  4s  registered 1925 

U  B  4s  coupon 1926 

US  Pan  Can  10-30  yr  2s.  fcl9S6 
Philippine  islands  4s.  1914-34 

Pub  wks  aud  Imp  ree  4s  1936 
Pub  wks  and  imp  reg...  193*3 

l''orrijrn  Government 

Japanese  Govt  6s  sterl'g.1911 

2d  series  6s 1911 

£  loan  4  48  ctfs  full  pd.1925 

2d  senea  4  Vs  crfa  full  paid 

£  loan  4s  ctfs  full  paid. .1931 

Bepub  of  Cuba  5s  eiten  debt . . 

V  S  of  Mexico  8  f  g  6s  of  1899 
Gold  4s  of  1904 1954 

State  Securities 

Alabama  curr  fund  4s 1920 

Dlst  of  Columbia  3-65s 1924 

Louisiana  new  oonsol  4s. .1914 
North  Carolina  oonsol  4s.  1910 

6s 1919 

So  Carolina  4  >qs  20-40 1933 

Tenn  new  settlement  3s.. 1913 

Small 

Virginia  fund  debt  2-3S...19U1 

6s  deferred  Brown  Bros  ct  is. 

ltnilrond 

Alabama  Cent    See  So  By 
laba  Midi  ate  At  Coast  Line 
Albany  <fc  Susa    See  Del  Jb  llun 
Auegneny  Valley  SeePenu  KH 
AUeg  &  West     See  Bull  K  &  P 

Ann  Arbor  1st  g  4s /il995 

AUShTJi  S  Fe— Geu  g  4s.  1995 

Begistered. 1995 

Conv  si  4s 1955 

Warrants  for  50-yr  conv  4s. 

Adjustment  g4s M995 

Begistered /'il995 

Stamped M99 

Debentures  4s  Series  E.  190 

Series  F 1908 

Series  G 190V 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4S..192S 

Atl  Knox  <fc  N    See  L  <fc  N 

Atlantic  Coast  1st  g  4s.7ilP52 

Cuarles  &  Sav  1st  g  7s. .  1930 

Sav  F  &  W  1st  gold  6s..  1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  ..1928 
Bruiis  A-  W  lstgug4s  ..193t 

L  &  N  coU  g  4s 01952 

SilSpOca<fcG  gug4s  ..1918 
Atlantic  &  Danv  See  South  By 
Austin  &  N  W    See  Sou  Pacific 

Bait  <fe  Ohio  prior  1  g  3  Vs.  1925 
Begistered /il925 

Gold  4s ftl948 

Begistered M948 

P  Jun  &  MDit  1st  g  3  481925 
P  L  E  <fc  W  Va  Sys  ref  4sl941 
Southw  Div  1st  g  34s.. .1925 

Begistered ftl925 

Monon  Biv  1st  gu  g  5s. .1919 
Cen  Ohio  B  1st  c  g44s..l930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitta  &  West  1st  g  4s.. .1917 
Bat  Creek  &  a  See  Mich  Cent 
Beech  Creek    See  N  Y  C  &  H 
Belley  &  Car    See  Illinois  Cent 
Bklyn  <fc  Montauk    See  Long  1 
Brims  <fc  West   See  Atl  Coast  L 
Buffalo  JJY4  Erie    See  Erie 
Buffalo  B  &  P  gen  g  5s.. .1937 
Ail*  West  1st  g  4s  gu..  1998 

Cl&  Mah  1st  gugSs 1943 

BochA  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 1922 

BuilaloA  Southwest  See  Erie 
Bud  &  Susq  1st  ref  g  4s.dl951 
Bur  CK4X    .See  C  B  I  &  P 

Clanada  South  1st  5s 1908 
'2d  5s 1913 

Begistered..... 1913 

Carb  &,  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage* Ad    SeeN  YO&H 
Ced  B  la  F  <&  N     See  B  C  B  &  N 
Cen  Branch TJ  Plstg4s... 1948 
Cen  Branch  By    See  Mo  Pac 
Cent  of  Ga  BB  1st  g  5a..pl945 

Consol  gold  os 1945 

Begistered 1945 

1st  pref  income  g  5s pl945 

2d  pref  income  g  6s pl945 

3d  pref  income  g  5s pl945 

Chatt  Bit  pnr  mon  g  48.1951 
Mac  &  Nor  Div  1st  g  58.1946 

Mid  Ga  <fc  Atl  Div  5s 1947 

Mobile  Ulv  let  g  5s 1946 


■54, 


ft 
8 

9-2 
3-j 

0.-F 

Q-F 
Q.» 

U»F 
Q-S 

O.F 


Price 
Fridau 

Jan  11 


A-0 
A-O 
FA 
J.J 
J.J 


Bid  Ask 

1044  10,")', 

1044  1064 

102  102'-. 

103  V  Sale 

102  4  ..".. 

100%   HU4 

100*4  1014 
129  1301-. 
129  4130"... 

104  105 

109  4.... 


Week's 
Ran rie  or 
Last  Sale 


t  98-4  Sale 
t  SiS'sSale 
t    93     Sale 

t  90%  Sale 

j    S3 '8  Sale 

M.  it  101%  102 


Q-J 

J-D 

*T 

J.J 
FA 
J.J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
J-D 

Nov 
Xov 
M-K 
FA 
F-A 
F-A 
FA 
F-A 
F-A 
MS 

M-S 
J-J 
A-O 
A-0 
M-N 
J-J 
M-N 
J-J 


J-J 
y-J 
A-0 
Q-J 
M-N 
M-N 
J-J 
-J 
-A 
MS 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J.J 

J.J 

M-S 
M-S 


J-D 

F-A 

M-N 

M-N 

Oct 

Oct 

Oct 

J-D 

J-J 

J-J 

J.J 


i  98     Hale 
93^8^6 
hese  are  pr 


115 


99 
126 


974 


95  4 
22 


904  sale 
101^  Sale 
100 


106     Sale 
'92  "4  Sale' 

92  4  Sale 
101 

9934 

974» 

97  4 

96 

94     

•95  4 

9834  Salo 

129 
114 

110-»4 

92»4 

894  Sale 
94  4 

93     Sale 

102     Sale 
101 

95  Sale 
9o  14  Sale 
87=8 

1054 

1004 

117411856 
102     


121»4  125 
121     


1004  Sal«j 
1044106 
1034 


914    93 


118 
110 


91 

1074  . 
1074. 
1094. 


90 
90 
77  4 
65 


Low        Hiah 

104  Noy'OI 

105  v«  Deo '06 
1034Aug'06 
1034  1034 
107  J'n<  •'0-. 
104  4Oit  '0! 
1.  0  .  100»( 
loo  „  100*8 
180T«  X'»  'OB 
L294  129  k 
IO54O0I  'Ot 
111     May'Oli 


97»4 
97\ 
92 1> 
90% 
82  4 

101»8 

974 
93  4 


984  150 

98  L;    \: 


93  "s 

92V 
84', 
102 

98 

.';.-.. 
ices  0  n  the  b 

111     Mar' 

117  4J'ne,0b 

105  4  Dec  '04 

101     J'ly'oi. 

122     J'ne'06 

120     Mar'Ol 

9634  Aug'OO 

964  i»'  '01 

96\  Jan '07 

22     Dec  '06 


904       90V 

101 '4     101  v 
101  101 

1054      108'4 
10434  Oct  'OH 
92  4        924 

96  Sep  •(>;") 
92  4  92  V 
99S8May'O0 

99  4  Oct  '00 
100  4  Jan '06 

97  Dec '06 
9S4N»v'04 
94  N0VO6 
9534  Aug'Oli 


9«. 


98 


9834 


1324  Jan '06 

11208Jan'04 

114=8  Nov'05 

99^Mar'06 

894        894 

9634Dec'0b 


92  93 

95     J'ne'06 

101 78      i02-4 

101         10l», 

894D6C06 

95  95 
90  90  >, 
89     Oct  '06 

1084J'ly'05 
109  Apr*05 
1194Mar'04 

96  Oct  '06 


1184Nov'06 
101  4  Aug'OO 
103  Apr'97 
124  Apr'06 
l254Nov'06 

98     Nov'06 

'.00  100  K, 
1044  105  \ 
103     Nov'06 


95     Nov'06 

1184  Deo '06 
1094  H0l4 
113  Apr'06 
Deo'0<= 
Dec '06 
Jan '07 
J'ne'06 
115  4  Dec '05 
115  Nov'05 
115  4Aug'0r, 


89 
77 
65 
93 


399 
331 
JOT 

59 
4 

20 
a-iif 


101 
6 

1242 


Jianue 

1  <•</;• 

1906 


Low     Haiti 
1034106  V 

103       10/.  \ 

102 '4  1037« 

102      loi', 


loo-',  103  ', 
LOI  'a  104V 
129  1314 
v:\y-s. 

106  's  105  4 
10834  111 


9641014 

;ui'4 1014 

904    96  'm 

894   93  ■'•„ 
B2       H8 
1014  108 

97^101  1-. 
924    96 
of  $5  to  £. 


1174118 


101      101 
122     122 

9514  'b'ti3," 


22 


10: 


71 


38 


94  4    U634 

20        23V 


90  99 
100      104  4 

994103  V 
1004  HOI4 
100%  108  >4 

91  973i 


91 


97 


98s4  99 14 
1004  100^ 
96V  97 


94   94 
9534101V 

97  102  V 


1324132  V 


99  V  99  V 
89  95  V 
9534  99  V 


924  97 14 
93   95 
100  V  105  V 
9934  103V 
89  4  92 
93J4  9958 
89a«  93 
884  89 


95  100 


11641194 
1014101V 


124     124 
12541284 

95  V    99  V 

1004  103 
1034  10834 
103  10534 


90   95 


118 '4 

109 

113 

89 

75 

65 

93 


121 
114  V 
113 

99 

93 


fi 
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BONDS 

N.  Y.  STOCK  KXCHASTGE 
Wkkk  Knoino  .Iav  1  1 


Ceu  BB<fe  BofGacol  g  5s  1987 
Cent  ot  N  J  gen'l  gold  ;">s .  1 9S7 

Begistered /ill's  7 

Am  Dock  it  Imp  gu  5s..  1921 
Lei  Hud  B  gengug6s  L920 
Leb  a-  wiik.s  it  coal  6a..  191 2 

Con  ext  guar  44)8 7HM0 

N  Y  A  Long  Br  gen  «4s  1941 
i', ■nt  1'ai'Uic      SNBOFMISoOO 

Chas&Sarv   See  Atl  Coast  Line 

Cliesit  Ohio  g  6s  ser  A..A1908 

Gold  6a al911 

1st  consol  g  5s 1939 

Begistered 1939 

General  gold  44s 1992 

Begistered 1992 

Craig  Valley  1st  g  5s 1940 

B<fe  A  Div  1st  con  g  4s. .1989 

2d  consol  g4s 1989 

\\  arm  Spr  Val  1st  g  5s..  1941 

Greenbrier  By  lstgug4s  '40 

Chic<fc  Alt  BB  ref  g  3s... 1949 

Railway  1st  lien  34s. ..I960 

Begistered 1950 

Chic  Burl  A  Q—  DenvD4sl922 
Illinois  Div  34s 1941 

Begistered 1949 

Gold  4« 1949 

Iowa  Div  sink  fund  5s..  1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  192" 

Begistered 1927 

Southwestern  Div  4s 1 92 1 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fc  St  Jos  consol  6s..  1911 
CI110&  E  111  ref  &  imp  g  4s  1958 

1st  s  f  cur  6s 190" 

1st  consol  g  6s 1934 

General  consollstSs 1937 

Begistered 1937 

Chic  &  ind  C  By  1st  5s. 1930 
Chicago  &  Erie    See  Erie 
Chic  In  <k  Louisv  ref  6s. ..1947 

Refunding  gold5s 1947 

Louisv  N  A&Chlst6s.l910 

ClucMil<&St  Ptermg5s  1914 

General  g  4s  series  A..el989 

Begistered el989 

General  g  3 4s  series  B.el989 

Chic&  LSuDivgSs 1921 

Chic  &  Mo  Biv  Div  5s.. .1920 

Chic&  Pac  Div6s 1910 

Chic*  P  W  IstgSs 1921 

Dakdfc  GtSogSs 1916 

Far  &  Sou  assu  g  6s 1924 

Hast<&  D  Div  1st  7s 1910 

lst5s 1910 

I  <fc  D  Exten  lst7s. 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis<fe  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  <&  North  w  cons  7s 1915 

Extension  4s 1886-1926 

Begistered 1886-1926 

General  gold  3  4s 1987 

Begistered »1987 

Sinking  fund  6s.. .1879-1929 

Begistered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  5s 1921 

Begistered 1921 

Sinking  fund  deb  5s 1933 

Begistered „1933 

DesMo&Minn  1st  7s..  1907 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  <fe  St  Pet  2d  7s. .1907 
Mil  L  S  &  West  1st  g  6s  1921 

Ext&  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s..  1925 

MichDivlstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chlo  Bock  lsl  &  Pac  6s.. .1917 

Begistered 1917 

General  gold  4s 1988 

Registered 1988 

Bef  uniting  g  4s 1934 

CoU  trust  Series  U  4s  ..  1910 

J  4s 1912 

M4S 1915 

N4s 1916 

O  4s 1917 

P4a 1918 

Chic  B.  I  &  Pac  BB  4s. .2002 

Begistered 2002 

CoU  trust  gold  5s 1913 

Bur  Ced  B  <fc  No  1st  58.1906 

Conl8t<&col  trg  5s. ..1934 
Registered 1934 

OBIF&NWlstgu  58.1921 

M  &  St  L  1st  gu  g  7s..  1927 
Choo  Ok  <fc  G  gen  g  5s  .ol919 

Consol  gold  5s 1962 

Keoktfc  DesM  lst5s 1923 

Chic  stbANO    See  IB  Cent 


«  c 

51 


M-N 
J-J 

y:Jj 

J-J 

M-N 
Q-N 

M-S 


A-0 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

j-j 
j-j 
j-j 
jj 
jj 
j-j 


lYlee 

>V|-/,i|/ 

Jun  11 


tint  Ask 

106  V  Sal.- 

126 

124 

1124  113% 

104     

100      sale 
90  V  100 


102%  105 
105V106l4 
115V  1163s, 


M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-0 
A-0 
M-N 
M-N 
F-A 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-K 
J-J 
J-J 
J.J 
J-J 
A-0 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


L6% 
104 '.i  Sale" 


102  V 
99  V 
934 

107      . 

•93  V 

*79 
75  4 


76»i 


iOO 

9134  sale 

90      

10i34  sale 


101      . 
1014. 


hrelc-s 

Rang*  or 

Last  Suit- 


Low  Hi  it/, 

LO04  106  S 

126  L294 

1244  124"- 

1104  L10«! 


99% 
100 


100 

100 


102  !• 

109     

: 92 

1014  SaJe 
131     

117  V  Sale 


lll34  .... 

126      .... 

* 114V 

101V      . 

10  1  VIOO'4 

106      

108 

90  V -sale 

108»4 

11034  112  V 
102  4    . 
110       11034 

1044 

120*4  .    .    . 
106-4108 

9934 


10734 

1004  ... 
104  Sale 
IO24  .  . 
10l34 


120-4  122  V 
101   

101  . 

96  V  98  >« 
96V 


106  V  . 
1014  '. 


106  V. 

i'13'v ; 


101 
102 
1214  . 
llo34  . 
125V 
123 


98  

1154 

113V 
100  4  Sale 


91V  Sale 
944 


92 

b9V 

8834 

88 

88  V 

764  Sale 


90  Sale 

iUK'.'.T.'.. 
i'0'7"  "'.'.'. 


102    

107  V  110 
110% 


103  Dec  "06 

105  Nov'Oll 
1154     no 

116  J'ne'06 
I044     L0S>> 

104  May'Oti 
112  Feb '00 
100         100H 

97  V  Dec '06 

113V  Feb'05 

9934  Keh'oi; 

79 s.  Deo '06 

75  a,,       76% 
80  ig  May '05 

100  v,  Jan '07 
91a  0  2»4 
90     Sep  '06 

101a.      102 
11014  Jan '05 
100B,-Dec'06 

102  Nov'06 

ioil4  Deo '06 
100     J'ly'06 

103  Jan '07 
lo734  Nov'06 

92      uct  '06 

1014  101V 
132      Oct  '06 

117  V  1 17  V 
llSVFeb'OO 
1 15     J'ly'OU 

126  Jan '07 
UI4 Jan '07 

105  4  Sep  '06 

104  V  Jan '07 

106  4  10GV 
lot  4  Oct '06 

90  V  91 
1154  Oct  '05 
112V  H2V 
108  Apr'Or 
110V  1104 
110  J'ne'06 
137VJ'l.v'99 
110     Oct '06 

106  Aug'04 
182  V  Apr '06 
HI  Nov'06 
1064  Apr '05 
104  104 
1034  Dec  '00 
1 12      Oct  '06 

Dec  06 
Feb '06 
Nov'06 

102 
J'ly'06 
Dec '06 
Nov'06 
Oct  *06 
114  V  Feb  06 
1064  Nov'06 

107  V  J'ne'06 
101 V  Jan '07 

101  Sep  '06 
107  Jan '07 
1084  Jan  '04 
114    114 
117  Feb'06 


§1 
"fl  < 

No 

1 
1  1 

1 
1 


7 
107 


14 


14 
133 


105 
115 
121 
102 
101 
97 
96 
111 


1054  Dec  '05 
101 4  Sep  '06 
102  V  Dec  '06 
1224  Dec '06 

116  4  Oct '06 
142VFeb'02 
128  V  Feb '06 

101  Oct  '06 
109  Sep  '03 
11834Dec'06 
1184  Nov'06 

97  4      100  4 
10U34Sep'06 

914      yi'4 

97     J'ly*04 

92  V  Nov'06 
96     Nov'05 

93  May'04 
894May'06 
90  May'04 
764  77 
79  Dec '06 
90  91 

102  4May'OG 

117  117 
1204Mar'03 
111     Nov'05 


109  Nov'OH 
111  May'UO 
1054  Nov'06 


Hnnae 


Low    ItitjU 
10(1     lor.  4 

1314 
1114113 


loo     |02V 

994  102  4 


1014  1064 
LOS     110-.J 
L16     1194 
1144  116  4 
1034  108 
104      106 
L 12     112 
100     1034 
95       96% 


99%    99% 

784    824 

764    82 


994  102  s 

91       95  4 
90        90 
101      106  4 


99% 1024 

102      J  07 
101 '4  1044 
98     100 

102  4  107 
1074  1124 
92         06% 

1004  104-4 
1204139 
1164120 
1  18  4  H8V 
1144  1184 

128  137 
1 1 3  4  1  i  4  4 
lor.  4  108  4 
106  1084 
1054111 
104  4  104  4 
914    97 


•1, 

123 


123 


104  4 
103-4 
112 
105 
115 
1194 
1014 
101 

95 

96 
111 
1144 
1064 
107  4 
101 
101 

105  V 


112   118  4 
107  V  108  4 
110   115 
107  41104 


110   113 


18241824 
111  1134 


1 08% 

1064 

1154 

1084 

115 

126 

105  4 

102 

100  4 

96 
113 
114  4 
1094 
107  V 
104  4 
101 
112% 


113 
117 


117 
117 


10141014 
1014  102  4 
122  V  126V 
1144 118 

1284  1284 
101     101 


1174  120-4 

1174  119  4 

99     1034 

99     102 

91V    97 


92V    92  V 


894    89  V 


75  4    81V 


»8«4  93  4 
10O41024 
1164  H»4 


105      106% 
111      111 
1084  11 14 


.MISCELLANEOUS    BONDS- Continued  on  Next  l'turo. 


Mrcel    Kuilw.iv 

Brooklyn  Bap  Tr  g  5s 1945  A-O 

1st  refund  conv  g  4s 2002  J-J 

BkClty  1st  con  5s.  1916.1941 !  J-  J 
Bk  Q  Co&  S  con  gu  g  5S.1941M-N 
Bklyn  Un  El  1st  g  4-68.1950  F-A' 

Stamped  iruar  4-5s 1950  F-AI 

Kings  Co  El  1st  g  4a.. ..1949  FA 

Stamped  fruar  4s 1949  F-A 

Nassau  Elec  gu  g  4s. ...1951  J-J 
Conn  Ry<fe  Ll8t&refg4V-s'51  J-J 

stomped  guar  4  Vs 1951   J-J 

Den  Con  Tr  Co  1st  g  6B...1933  A-O 
Det  United  1st  con  g  4  48.1932  J-J 
Mavaua  Elec  consol  g  58.1952  F-A 

Inifr-MetcoU  4Va 1966  A-0 

Internal  Trac  coll  tr  4s. .1949  J-J 
Ixmu  ky  Co  latcon  «r6«..1930  J-J 
Manila  Elec  l«t  A  coll  68.1953  M-S 


105      106 

914  Sale 

102  V  10-1 

1014 

108     Sale 


87      

91 

82%    864 

101% 

1014 


90 

92 
"814  Sal* 
80% 

""96" 


105         106 
914       B2 

105    Oct  'oe 

100      Oct  '06 

107         108 

110     Feb '96 

OOVDeo'Ofi 

89     Dec '06 

0  K  g 

103%  Nov'06 
104     Dec '06 
96     J'ne'OO 
93  4  Oct  '06 
92  B2 

814        82 
79%  Sep  '06 
109      Ma.r'98 
98     May'06 


11! 
320 


37 


2 
890 


100  4 

92 
105 
100 
1054 
lli> 

88 

89 

84% 
102 
100% 


109 

loo 

107 

104 

113  4 

110 
96 
96  4 
89  V 

103% 

101 


93  4  96  V 

91%  954 

794  90  4 

79  84 


9«      1004 


Street    Kmlway 
Met  8t  By  gen  col  tr  g  58.1997 

Ref  g4s 2002 

Bway  <fc  7th  Avlatcgos  1913 

Col<fc9tllAvlstgu  g  68.1993 

Lex  Av&P  Fist  gag  5s  1993 

Third  Ave  BBcongu4s200i) 

Third  Ave  By  1st  g  5s..  1937 

Met  W  S  El(Chie)  1st g 4s.  1938 

MU  El  By  &  L  30-yr  g  5s.  1926 

Minn  St  By  1st  con  g  5s.  .1919 

M  Orl  Ry  <fe  Lt  gen  4Vs  ..1935 

St  Jos  Ry  LtH  &  P  1st ig  5s  '37 

St  Paul  City  Cab  con  g  5b.  1937 

Underground  of  Lon  5s. ..1908 

Union  El  (Chic)  lstg  5a..  1945 

United  BBs  San  Frsf  4s. 1927 

United  Bys  St  L  1st  g  4a. 1934 

W  Chic  St  40-yr  con  g  6a.  1930 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J.J 
M-N 
J-J 
J-D 
A-0 
A-0 
J-J 
M-N 


108     108% 
86 

110  112 
113VH4 
113411"'* 

884 

113V  1164 

i'oti'viii" 

'.'.'.'.'.'.  "si" 

i'0'7'" '.'."'.'. 
94 

824  Sale' 
86       87 


108  108V 
84  84 

113  113 

1 1 3  V  1 
113%  1  1 

112%  Jan '07 

.  .i-j.riy  '00 

109  J'ly'o. 
107VFel>(", 

90 4  Sep  '06 
1034  Oct  '06 
1104Nov'06 

93  4         '1 
100         100 
82  4         W% 
8U4Not'00 
99      IXV5-97 


11 


1074117 


h3 
1  lo 
113 
112 


M 
116% 

11. >4 
1164 
954 


1154119 

93  4  «3V 
109  109 
107  4  107  4 
8U4  924 
1 08 4  1 03  4 
II04  liov 
92       98% 


71 
82 


90 

884 


•No  price  Friday;  lateet  prioe  this  week.    aDue  Jan     d.  Due  Apr     eDueMay    pDueJ'ne    /vDae  J'ly     JfcDaeAag     o  Due  Oct      pDueNor    » Option. sal* 
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BONDS 

N.  Y.  STO(  -'  k  E  XCHAKG  E 

WEKK    ENDING    JAN    11 


OlncStEct  ntts    fteePennCo 

Clnost  P  M  <v*  o  con  lie. ..14*30 

Cons  os  reduced  t<> :; 4s.  1  93<) 

Cll  St,  P  A  M  LDU   1  Bl  :•  08   I'M  " 

Nor  Wisconsin   l    i  0s...!9::<> 

St  1'  A  S  City  1st  r  Ha.. .1919 

Chicago  Tei  Irans  ^  4s. ..1947 

(  'oupoll  Oil    

Chic  A;  West  Ind  gen  g 68  0/1 932 

Consol  60  year  4s 

Clued:  W  Mich   &ee  Pare  Marq 
CnooO  &  Unit    See  C  K  I  &  i' 
Cm  11  <fc  1)  2d  cold  4%s.. 

Cm  D  <fc  i  lat  <ni  k  68...1 94  i 

(ii'lllili  FtW  181 

Cln  1  &  W  lBl   KU   g  48.1953 

c  i  st  i.  &  c   see  o  C  < :  A  at  i 
Cin  S  &  C    See  C  C  C  St  L 
Cleartteld  A  Mali    .see  B  E  <fc  i 
ClovCin  i '.v.  St  Lgen  ■  4i   I 

Cairo  Div  1st  ;rold  4s I 

Cin  SS  &  M  Div  1st  g4s.  L99] 
St  L  Div  1st  col  tr  g  4a. .1990 

iatered 1 991 

Spr&ColDiv  1st  g  4s. .1940 
VV  VV  Val  Div  1st  ,g48-..1940 
O  I  St  1,  <t  C  consol  Oh..  I  920 

1st  gold  4s ....A  l 

Registered /cl930 

Cin  S&  CI  con  let  g5s.. 1928 

CC  C&  1  cousol7a 1914 

Consol  sink  fund 7s 1914 

General  cousol  gold  6s.  is  13  1 

Registered 1934 

IndBUt  W  1st  pre!  48.1940 
oiudJi  w  i.8tpi5s...iU93s 

Peo  &  East  1st  con  4s. ..194(1 

Income  4s L99( 

CI  Lot  A  Wli  con  1st  g  5a.  1  931 
Clev  ct  Marietta  tiee  Penu  RK 
Clev  A  Mahon  Val  g  5s. ..1038 
Clev  dfc  Pitts    See  Peon  Co 

Col  Midland  1st  :>  4s 19  17 

Colorado  <&  Sou  1st  g 4s.. .1929 
Coluin  &  Greeny    See.  so  Ry 
Col  &  Hock  Vrai    See  Hock  Val 
Col&  Tol    See  Hock  Val 
Col  Conn  A  Term    See  N  A  W 

Conn  &  Pas  Ktvs  1st  g  4s. 194:'. 

1>  ak  A  t .  I  So    See  O  M  ck  st  1 
'alias  it  Waco    nee  M  K  &  ! 
Del  Lack  &  Western  7s... .  901 
Morris  ds  Esses  1st  7s.. 

1st  cousol  guar  7s 1915 

B   gistered 191  f 

lstrei  gug3%s 2001 

N  V  Lack  A  W  1st  6s.. .192] 

Construction  5s 1 923 

i  m  A  Lmprnye4s 

Syr  Bins  A  N  V  1st  7s.. 
warren  1st  ret gug 

Del  A:  iiuit  1st  Pa  Div  7« 

Rej 

10-yr  conv  deb  4s 1916 

Alb  ifc  sus  conv  3%s 19-10 

lioiisA  Saratoga  1st  7s. 
Del  Riv  RR  Bridge   See  I 
Ueuv  cfc  1;  Grist  con  g4s. 1930 

Consol  gold  4  4s 193(j 

Improvement  gold  5s. ..192- 

RioGr  West  1st  g  4s 1939 

M  ge  mdcol  trust  4sA. 
I,  i  ni  Cent  lsi  gu  s  4s  al91 
Eio  Gr  So  eu    See  Rio  or  So 
Des  Moi  A  Ft  D    See  M  A  St  ; 
Des  M  it  Minu    See  Ch  cfc  N  \\ 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Detcfc  Mack  1st  hen  g  48.1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  liiv  1st  g  4s... 1041 
Dulcfe  Iron  Range  1st 5s..  1937 

Registered 19   .' 

20  6s 1910 

Dul  Short  Line  -See  Nor  Pac 
Uul  So  Shore  A  Atl  g  5S..1937 
JAistof  Minn  SeeStPM&M 
"Jast  Ten  Va  A  Oa  See  So  Ry 
Elgin  .Jol  A  East  1st  g  5s. 1941 
Elm  Cort  A  No    See  Leh  tt  AT  i 

Krie  1st  ext  gold  4s 1947 

2d  est  gold  5s 1919 

iJdext  gold4i2S 19-23 

4th  est  gold  5s 1920 

5th  est  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  cousol  g  fund  7s 1920 

Erie  1st  con  er  4s  prior..  1990 

Registered! 1090 

1st  consol  gen  lien  g 4s. .1906 

Registered 1996 

Penucolltr  g  4s 1951 

50-year  conv  4i  A 1953 

Bull' N  \'&  Erie  lst7s.. 1910 

Bull  &  S  W  gold  6s 1908 

Chic  <fc  Erie  1st  gold  5s.. 19S2 

Jell  RR  1st  gu  g  5s alOOi 

Long  Dock  consol  g  6s. .1935 
Coal<fe  RR  1st  cur  gn  68.1922 
Dock  &  Imp  1st  cur  6s. .1913 
N  I  <fc  Green  L  gu  g  5s. 1946 
N  Y  Sus  &  W  1st  ret'  os.1937 

2d  gold  4^3 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s. ..1943 

Regis  £5,000  each. ..1943 

MidRRotiVJ  lstgOs.1910 

Wilk<&  Ealstgug5s.l042 

Ev«fc  Ind  lstcou  gug6s..l926 


i-nct 

/■rnl  hi i 
Jnn  11 


WeeKfs 
Ramie  or 
Last  Sale 


J-l) 

J -.J 
A-(J 
J-J 

q'-m 

I.  J 


I-J 

v-.\ 

\1-N 
J-J 


J-ji 
J  .! 
J-J 
M-N 
U-N 
VI-S 
J-J 
»'.-N 
0  j. 

3-| 

j-j 

J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
ft-0 
*«  ;n 
A-O 

J-J 

J-J 

F-A 


A-0 


M-S 

:.'I-N 

J-D 
J-l) 
J-D 
J-J 
K-A 
M-N 
A-O 
E-A 
M-S 
M-S 
J-D 
A-O 

.v'.-.-S 

J-J 

J-J 

J-D 
J-J 
A-0 

A-0 


M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 


a  in 

90', 

129  "a 

I  28  'i 

I  19 

'99'h 

II  2  '4  ■ 


J-J 


M-S 

M-K 

M-S 

M-S 

A-O 

J-D 

.VI- s 

M-S 

J-J 

J-J 

J-J 

J-J 

F-A 

A-U 

J-D 

J-J 

M-K 

A-0 

A-O 

M-S 

J-J 

M-S 

J 

F-.'l 

F-A 

M-N 

M-S 

A-O 

J-D 

J-J 


A  Sly    Loin  II  mli 

i     9*4       129  ', 

03     Dec 'OS 

1.;.:',  Ocl  '01 
1293<  Mar'dl 
lH>V,Nov'i  6 

9'i'4  Noi  '0b 
9.i  99 

112     Dec'0! 

9S^4  uec'00 


121 


101^ 


101l4l01V 




08 


97 


101         10 
89  3g       9 

OS      ian 
100  \  Dec 

9  7  9 

99  <i  Ceo 

08     Sep 

105     Jan 

99 'v  Dec 

1 1 1 1     May 

108^ l  L3ViJ'ne 

110     119     Dec 


91 

! '6 '4 

104      

99»« 

9934 


A'. 


M 


113 

107 


Oct-  '()( 
Aug*06 


01     Mar'00 


130'^. 


04 

72  H  Sale 

112^4 


11 1^ 


74 
94 


Sale 


193%  . 

119^  . 
120 'H. 


120  4 
ill 


08 
126'i 


125^. 

107  ii" 

112 

132  7B 


Sale 
115 


9734 

101-4 

104     Sale 

93^4  Sale 

88 


05      . 
01V 


8412 

1  lo^iii^ 


110>i. 


113'2  115'i 


100^4. 

109%. 

105  h  . 

100%  . 

98%. 

129      . 


98  'a  Sale 


87 ^  Sale 
87  4 

914  Sale 
K12  4  Sale 
119      

98     

1174118 
1004 


1'.. 
9% 
•Oi 
'06 
1 

05 
'06 
'04 
'01 

111 

Oi 

00 


314     1314 


1044Nov'01 


94     Jan  '97 

72^4        72'-, 

112^4       11234 

1104Jan'O. 


734 

94  H- 


72\ 

93 


104  7h  Apr '06 
1  194Nov'06 
122  Sep  '06 
127     J'ne'05 


121^  Sep 'Oil 
108laAug'06 

iU2-',  Aug'06 
102%-. 
102  Feb'O? 
133  Feb '06 
149  Aug'01 
lo?%  109 
112'-.  Dec '06 
133  4  Dec '00 

97  4t       98 
106     Oct  'OG 
10434      104 
9334        94 
88     Dec'06 
t)7     Jan'U2 


110     Sep '04 

92  Oct  '06 

93  Nov  06 


154 


86     Oct  '06 
lO^Deo'Oo 

12  4  Feb '06 


110%  Jan '07 


U44Nov'06 


107 
105 


114%. 


103  4 


107  4 

109  4 
1084 

110  4 
103 
l'294i 
133 

97^-2 
99  4 
87 14 
90 
OP4 
L02 
127 
104% 
117  4- 
1014 
129 
118 
109  78 
1214 

115^4 
100^4 
103 
118 


104  4 
i'lT 


108  S 


Jan '00 
Dec'06 
Aug' 00 
Oct  '06 
Feb  '05 
Jan  '07 
Feb '00 

984 
Oct  '00 

88 
Oct   00 

014 

10334 

Nov'O.) 

Feb '06 

1173.1 

Nov'06 

J'ly'04 

Sep  '06 

Oct  'Oo 

Dec'06 

Dec'06 

Dec '00 

103 


104H, 

110 

116 


Ooe  '00 
Oct  '06 
Oct  '00 
Apr '06 


24 

i~ii 


24 
23U 


l.oiine 

1 V '/  r 

r.nin 


l,li'i       II  ,iih 
:    ■  136 

•Mi  ',  i 

124% 

9     •.,  I»l 
96 
1    0 
07  V     ' 


107     112 
oi"    91 


10041  05» 
99%  ims» 
101  > 
9--',  103 
90        90 


96        98 

";:9  4io;;V 
101      1(13 
112%  115 

1184122 


Id 


134      135 


95      101 
69       SO 

U214  115  4 


71 
01 


79% 

00  4 


104%  107% 
119  4  120% 
121      127 


1213<!  126  L4 

10  J      102% 
1014;  : 

133"  133" 

ioo"  iY-j "•! 

105  118 
133  4133  4 

98     101V 

106  108 
105     109 

04 14  100 
86  >4    02 


02 
00 


99*4 
963<| 


86       9334 

10934  1141,, 
11242 1124 


111     1134 


114%  119% 

1074107V 
109%  1 14% 
107*4  109*4 
1104115*4 


12 


127     134% 
133     133 

99       102 
994100*4 

89  93  4 

90  9 1 

yo      os 

10034  109% 


104%104''S 
110  4  12234 
109  1014 
129     135  4 


109%  100' 


115  117 \ 

100  103 
102  110 
115*4  118 


104%110 
109  113 
116  118 


N.  V.  STOCK  EXCHANGE 
Week  Eki>ix<;  j  an  1 1 


l'r ice 
!•  r    it  11  n 
.In  n    I  I 


WeeK's 
i'  or 
Lax' 


.1923 
.1951 


Erie  <fc  Pitts     >,ei>  !'i-i.ii  '  .. 
ErunaA  l   ll  1st  cons  68.1921 
1st  general  gold  5a 1942 

Ml  Vet  11011    is)  gold  0-..  192.: 

Sail  Co  Branch  1*1  g5a.l93i 

L'argo  it  So    See  Ch  M  >t  81  V 

lint  A  Pei      1  pre  M  u 

i'  1.1  <;<t  Penin  See  Sea  Air  LUu 

1  ort  St  U  i*  Co  1st  •.'  4  4«.  1 9  i  I 
Ft  W  &  D.-ji  C  1st.  ■.-  6B....1921 
!•  t  W  .t  Bio  Qr  1st  g4s.. 
I  'alllar.tSA     SeeSoPacCi 
nalH&Hiill  .19): 

1  .i  or  -ia  &  Ala     Si  i 

■i  <t  Sor     life  -  ea  A  E.iii 

leorgia  Pacific    See  So  Ky 
Gila  V  G  &  Sor    See  So  pac  C<> 

iouv  &  Oswegat  See  N  5 

I  <:  i.l  Rap<&  lint   ,••<■('  I'l-nn  RR 
rav's  Pt  Term    .See  st  L  S  \S 

.t  Xor— CB<feQcoll  tr4s  L921 

Registered. /i L921 

1  ireenbrier  Ry    (  ee  >  Ihes  >t  0 
Hull  ctS  1  Istref  <tt  i'  5s  61952 

Hau&StJo     ,SV>eCB&Q 
ousatonic  See  S  Y  S  11  &  H 
Hock  Val  1  st  consol  g44s.  1  999 

Registered 1999 

Col  &  it  V  lstext  g  4s.. 

Col  &  Tol  1st  ex  4s 1  955 

lioust  E  &  W  Tex     See  So  Pac 
Houstefc  TexCen  ,VeSoPacCo 

Illinois  Central  1st  g  4s. .1951 
.    Registered 1951 

1st  gold  3%s 1951 

Registered 1951 

Extended  1st  g  34s I  961 

1st  gold  3s  sterling 

Coll  Trust  gold  48 1952 

Registered 1952 

L  S  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  nolo  4s 1950 

LouisvDivcfcTerm  g3  '•■s.l95:> 

Middle  Div  re'.'  5s 192  1 

Omaha  Div  1st  g  3s 

St  Louis  Divittetm 

Registered I 

Gold3%8 1951 

istered 1951 

Spring  Div  1st  g  3  4s.. 
Western  Lines  1st  g  4s.. 1951 

i;ellev  <t  Car  1st  Os 

Carb  &  Shaw  1st  g  4s.. 
Chic  St  L  &  N  O  g  5s.. 

tired 1951 

Gold3%fl 1951 

Kegistered 1951 

Meiuph  Div  1st  ir 4s...  1951 
St  L  Sou  1st  gu  g4s.... 
;]  &  W(  si  Se,  '  JCCcfeStL 

ind  Dec&  W  1st  g  5s 

1st  guar  gold  5s 1 935 

ind  111  &  la  1st  g  4s 1950 

Int  &  L. reat  Nor  1st  g 6s.. 1919 
2d  gold  5s 

30  gold  4s 1921 

Iowa  Central  1st  gold  5s. .103b 

Gold  4s 1951 

Jefferson  RR    see  Erie 

Kal  A  ct  G  R    see  L  S  &  M  S 
an  &  Mich    See  Tol  &  0  c 
K  C  Ft  S  ct  -M     See  St  L  &  S  F 
K  C  &  M  R  &  B     SCO  St  L  A  S  F 
Kan  C  &  Pacitic    See,  M  K  tt  T 
Kan  City  Sou  1st  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  L  A  S 
Keok  <fc  Des  Mo    See  C  R  I&P 
Knoxville  &  Ohio    Sec  So  Ry 
j   ake  Erie  t&Wlstgos..  1937 

i-J  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  ct  Mich  S  See  N  Y  Cent 
Leh  ValN  Y"lstgug4  4s.l040 

liegistered 194( 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Lett  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1033 
Leh&N  Y  1st  guar  g  4s. .1045 

Registered 104 

E1C&N  1st  pi  6s  1014 

Gold  guar  5s 1014 

Leh  A  Hud  R    See  Cent  ot  ST  J 
Leh  A  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    flee  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g  5s.  h  1931 

1st  consol  gold  4s /il931 

General  gold  4s 193s 

Ferry  gold  44s 1922 

(joldls 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guarref  gold  4s 1949 

Bklyiicfc  Mont  1st  g  6s..  19 11 

lstos 1011 

N  YB&M  Blstcong5sl93o 

NY&RBlstg  5s 102 

S  or  Sh  B  1st  con  g  gu  5s  ol932 
Louisiana  &  Ark  1st  g  5s.  102 
Louisv  ct  Nashv  gen  g  6s.  1030 

Gold  5s 1937 

Unified  gold  4s 1040 

Registered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  4s.  19 
E  Hct  Nash  lstg  6s 1019 


A-O 


J-J 


llm             Ath 
114'. 

Him      

1014 


limit 
117     1  • 
106  4  Dec'ol 

I  '  1 

.00 '4  Fell '00 


"       .Mar'9- 
li'J      I'll'     .'.".-4      1  r. 
884     90     Di 


103      San 


96*-. 

0J4104 
1044  Sale 


107 


100  4  . 


98 

ibT"  L02' 


1014 


■-934  ... 
104 •a  ... 


88 
102*4 

117*4 

11834 


91 


100 

9934 


106 

"95%  ioo" 
115  4  Sale 
c9  v  100 
77  79 
HO  111 
c5 


71 


112*a... 
107  %... 
1084... 


107= 


117 


95! 


9  ;  -., 


iOS 


07 


103*4  Dec  '00 


'.04        1014 
Nov'ui 
96*4  ' 

1U0     IH'Cui, 


109%  Sep '06 

10  P.i  Aug'i 

100     J'ne'06 

95  4J'iy"(>i 

99  4J'ne'0( 

70      Oct '04 
L03      D 

102      Oct  '01 

1014     1014 

LOO     -' 

105     Aug'l  6 
93  *4  No>  06 

123     May' 
78%Apr'06 
7c34        73:., 


93  4  J'ne'Od 
let  '99 
ioo     Kov'Oll 
102 

122       1  Pi 

121 '4  Dec '00 

11934  -Mal'Ol 

93%May'01 


1014  Aug'00 
103     S'ov'04 

105         105 

107  4Di  1   as 

99     uct  '(.( 
115  4      115  4 

9  (% 

-?  79 

110  110 

85%Ncv'o<. 


71*4        713f 
63     Oct  'ot 


112  4  Jan '07 
107%  107V 
117    Jan '06 


No 


21' 


L! 


hanae 
Year 

i<Mn 


;o"4  Jan 
1  12%1Xov 

95      Oct 
1  10     Oct 

10'.' 4  »'ct 

1  IS  %  A]  11 
JO  4  Dec- 


Mi 

•01 

Ml 

'01 
'Of 


104 


113 's. 
99%  . 

97*4  . 


94      

93  4    95 

1074 

99 


102  4 


1084 

109-4  111  *4 

1034 

115      

116     

1<  114  Sale 

107*4  ioo  " 
-064  974 
110% 


113  -8  Jan 
105-4  Jan 


114*4  Dec'Ot 


004  Dec '00 
102      Sot'05 

09%  Oct  '06 

004Dec'Ot 
110     J'ne'04 

98  984 


102  4 

110*4 

109*4 

109 

105 

115 

116*8 

1004 

101*6 

111*4 

07 
110 


102  *-. 
Soy  HI 
10  9-4 

Nov'oi 
J'ne"06 

Jau  M7 

Nov'OI 

100»4 

J'ly'OO 
J'ne'Oi 
Jan'n7 
Dec  '06 


a  tuh. 
117      lis 
19u4l09*u 

io6*4  ioo'% 


1 10 

84 


115 

91 


98  4103 


93%  101% 
9o',  101% 

L01%105»4 


104%  110 
103      103 

98  V   I 
loo     101*4 


1094  109% 

104*4  104*4 

99%  100 

954    954 

09  4101*4 

ibi"  iof'i 


10:4101% 


17 


mi 

100     1 
.05     105 
914    0434 

78  %*7S'a 
80        82% 


93%    93% 


102       i07J4 


H  0%108% 

ioo" 

115  120 
i 

73  SO 
10J      115 

S334     38 


70        75% 


114     119 
llo;4  113% 
117     117 

109     111% 


'.'5        98*4 

116      120  4 


112      115% 

954       1034 


113% 
105*4  105*4 


II334  117 


05  4102*4 

99*"  "99% 

9o%lol34 


99      102% 


101% 

110*4 
111 

109 
105 

114*4 
116'e 

98*4 
100 
111*4 

95% 
110 


103% 

110*4 
111 

109 

105 

120*4 
121% 
104*4 
101% 
115% 
100% 
110 


MISCELLANEOUS    BONDS— Continued  on  Next  Page. 


(inn  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s.  ..1047 
Bklyn  U  Gas  1st  con  g  5s. 1045 

ButtaloGas  lstg 5s 1047 

Consol  Gas  conv  deb  6s 1909 

Consum  Gas    see  P  G  A  C  Co 

Detroit  City  Gasgos 1923 

Del  Gas  Co  con  1st  g  5S...191S 
LuMlilBkn  iSeeKCoELcfcP 
Ed  K  Ul  He  N  Y  01  A  E  L  H  A 1 
Kq  G  L2\  Y  1st  con  g  5s. .1032 
Gas&  ttlec  Berg  Co  c  g  53.1949 
Gen  Electric  deb  a  54s. .1042 
Gr  Raj.  G  L  Co  1st  g  5s. ..1015 
Hudson  i  0  lias  lstg  5s. .1040 
Kan  City  uli;.. as  lstg  5s  1922 
Kings  Co  El  L<fe  P  g  5s...1 937 
Purchase  money  6s..„..l997 
Ed  El  11  Bkn  1st  con  g  4s  1030 


J-D 
M-N 
A-O 
J-J 

J-J 

F-A 


M-S 
J-D 
FA 
F-A 
M-X 
A-O 
A-O 
A-O 
J-J 


102% 

100*«Sal6 
64 34  sale 


106% 
63*4 


106*8 
65 


137     Sale    136%     138 


100%. 


100 

103 


89*6 


1164117 


101     Dec '03 
101%  Nov '06 


112     Nov'03 

014  Oct  '01 

8  J      Dec  06 

107»4  Dec  MO 

103%  Nov'06 

98     Dec '00 


117     Nov'06 
05  4  Mar'00 


105  113% 

63        8034 

137  16834 

100  104 

100  1014 


86*4    90 

108%  108* 

95       93 


117     122 

934    93  4 


tSas  and  Electric  Light 

LacGasLofStLlstg5s.el919  Q-F 

Ret  and  ext  1st  g  5s 1034  A-0 

Milwaukee  Gas  L  1st  4s..  1027  M-N 

NYGEDH&Pg  5s.. .1048  J  -D 

Purchase  money  g 4s. ..1940  F-A 

Ed  El  III  1st  conv  g  5s. .1910  M-S 

1st  consol  gold  5s 1995  J-J 

NY&yEl  LtAP  1st  con  gosl930  F-A 
N  Y  A-  Rich  Gas  1st  g  5s.  1921  M-N 
Pat  &  PaslictE  con  g  5s.  1949  M-S 
PeoGas&C  1st  con  g  Os.l-iS  A-O 

Refunding  gold  os 1947  M-S 

ChG-L&Ckelistgugos  193"!  J-J 

Con  ( ;  Coot  (Jh  1  st  gu  g  5s.*36  J-D 

Mu  Fuel  (las  1st  gu  g  5s.  1947  M-N 

Syracuse  Lighting  1st  g  5s. '51  J-D 

Trenton  G  &  EI  1st  g  5s..  1949  M-S 

Westchester  Liglit'g  g  5s.l050|  J-D 


104%.... 

102  4105 
01% 

103  Sale 
84        84£ 

10034 


99% 

07 


119      

101     

103      1C6 

I'M      

105 

984 

103% 

102  103 


104%  Dec  "06 
1024  Dec'06 
91%       91% 
102%     103 

84  84% 

101  Dec '00 
113*4  J' lie  00 

9,-.34  Dec '00 
103  Nov*05 
104'j  Mov'05 

\i:     Dec'06 

102  Jan  Ml 
iOO  Oct  '00 
105    J'ne'06 

103  4  Dec  05 


110     Mhv'115 
102         102 


ii 
13 


102%108% 
101      104*4 


93 
102 

83 
100 

113*4 


94% 
109»4 

104% 

IIS 


98     104% 


117     123 
1014107% 

104  107 

105  108 


1  1014  108% 


'  No  price  Friday;   latest  tudand  asked  this  week,  v  Due  Jan    6  Due  Feb   ot  Due  Apr  e  Due  May  h  Dae  J'ly    k  Due  Aug  0  Due  Oct    g  Due  Dec   s  O&tion  Sal* 


Jan.  13  1907. 
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i;iimi> 

n.  y.  stock  exchange 

\\  kkk  Ending  Jan  11 


it 


Prie* 

fYirtuu 
Jan  II 


Lou  is  v  a-   NaahT— (Condi 
Li'in  A  Lex  gold  i  H*a...l»81 
N  o  ,t  M   1st  »ol<    •■•»....  1931 

N  0  A  M  2d  gold  (J« 1930 

panaaopla  Oi v  sold 6s.. .192U 

st  L  i>i\-  1st  gold  6a 1921 

•Jit  gold  »a 1080 

ah  Knox  a  Nor  1st  r  B 
Bender  BrtgelatsI  g6s.  1981 
Kentucky  i  !em  sold  4s. .  198  i 
]..v  N  A  9  A  -M  1st  g  4>98  1943 
1.  a  n  sou tli  M  loint  4s. r...v. 
N  bin  A  a  .  si  gu  *  .">s...  193' 
Pens  A  aii  is;  pro  l-  6s.. 1921 

S  A    S  Ala  roil  :.'ll 

Sink  linn',  cold  8a 1910 

LA  J  I   U  -:ll  ■-  Is..  19  1." 

LN  A  A  I  a  1. 

Warn. 11  Uoal     See  L  8  A  M  S 
anhatt       Ry  oonsol  4s.  L99I 

1900 

aCetropol  t.i  1st  k  6s... 
McK'pi  a  N  \  Cent 

Metropolitan  CI     Set  Man  Ry 
Mex  ('•  di  oonsol  void  4s..  191 J 
ist  oonsol  mo*  ra^'  g  8s.al939 
2n  consul  income  sz  3s..  1 1039 

BqnipA  oollgoldSa 1919 

Coll  tr  k  4His  1st  Sei 1907 

alex  Internal  Lai  eon  g  4- 

Mex  North  1st  (told  lis lull1 

Mich  Cent    Sea  N  V  Ceni 
Mid  ot  N  J     See  Erie 
MU  1.  s-  A  W    See  Chie  A  N  w 
Mil  A  North    Sea  Ch  M  it  Bl  1 
Mum  A  st  1,  1st  cold  7s. .192. 

Iowa  Kx  1st  mill  7- 1901' 

Pacinc  l-.x  1st  gold  68... 1921 
South  West  Kx  1st  g  78.1910 

1st  oonsol  gold  5s 198  1 

1st  and  return!  gold  4s. .1949 
Iks  M  A  l't  1)  1st  -u  Ls...'36 
Minn  A  st  L  go  see  B  0  B  A  -\ 
M  St  PA  SSM  con  ft 4  int  gu'3b 
MSS.V  it  a  ist  2  4  nit  en  192C 
Mum  I  u  .see  St  P  -M  AM 
Mo  Kan  A  lii  1st  g  4S...1990 

2d  gold  4a p.i.990 

1st  est  sold  os 1944 

1st  A  refund  4s 20  1 1 

(fen   8   £    4  His 1936 

St  L  Div  1st  ret  2  48.... 2001 
Dal  ifc  Wa  1st gugSs...  1940 
Kan  C  A  l*ao  lstg  4s.. .1990 
Mo  K  &  K  1st  gu  g  5s.. .1912 

M  K  A  Ok  1st  ku  5s 1942 

M  X  it  T  ot  T  1st  gu  g  6S.1942 
Sher-ShA  So  1st  gu  g  5s.  1943 
Tex  A-  okialst  gu  gas.. .1943 
Mo  Pacific  1st  con  g6s  ...1920 
Trust  gold  5s  stain puil.a  101? 

JKegistered a  1 9 1 7 

lBtcoll  gold  5s 1920 

40-ve.ir  uold  loan  4s 1945 

3d7sextdat4% 1938 

Cent  hsr  Ky  1st  gu  g  48.1919 

Leroyit  (J  V  A  List g 5s  1920 

Pac  R  ol  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.. .1938 

St  L  Ir  M  it  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unified  &,  ret  sold  4s. .1929 

Riv&  G  Div  1st  2  4s..l933| 

Venli  V  I  it  W  1st  g  5s.  1920 

Mob  >t  Binn  prior  nen  g5s  1945 

Mortgage  gold  4s 1945 

Mob  J  it  K  C  1st  cons  2  5s.  L95 
Mob  <t  Ohio  new  koHI  6s..  1927 
1st  extension  uoUl  68..A1927 

General  gold  4s 1938 

Moutgoin  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el030 

Guaranteed  g  4s 1931 

M  it  u  coll  4s    Sec  Southern 
M olia  w  k  <fc  M  al    .bee  N  YC&ti 
Monongahela  Kiv    6ee  H  <fc  O 
Mont  Cent    <See  St  P  it  it-  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  ifc  Kssex  See  Del  Lit  \\ 

Nasii  Clutt  <t  st  List 78.1913 
1st  consol  gold  5a 1  '-'- 

Jasjx-r  lir.uicii  1st  g  Be..  192: 
McM  M  W  it  Al  lstds..l''l  i 

Tit  iJ  Branoli  istos ivit 

Nasli  Klor  &  Shel    See  L  A  -N 
Nut  of  .Mex  prior  Uen4Ias. 

1st  con  so.  4- 1951 

New  H  it  L>  SeeX  V  .N  il  A  li 
N  J  J  ucc  P.K  See  N  V  Cent 
New  it  (Jin  Bilge  SeePeunCo 
NU4.N  K  prior  lien  u.  0s/;i'.'l"> 
N  V  likln  <fc  .Man  lich  .Sec  L  i 
N  V  Cent  it  11  Klvg3t3S.199'i 

gtstered 1997 

Deben  g  4s L934 

Lake  Siiore  collg  81a8...1998 

Begiatered 

Mic  ill  gii'-js 199M 

Registered 

Beecn  Cree^  l>t  gn 

Ki-  1931 

2d  .  

Beech  (,'rKxt  1)1951 

Cart  it  Ad  1st  gn  g  18...19B1 

in  Bit  Coal  1st  si  48.1940 

Gouv<t  uswe  lsi  (/il  l'5s  1942 

.     Lai  1st  gn  g  4a.. 
>;  J  .j  nnc  11  gn  1st  u...  L9S6 
N  Y  A  P  c 


M-N 
J-J 
J.J 
M-S 
MS 
Nt-S 

.1  -r> 

MS 

J-J 

MS 

J.J 

K-A 

KA 
K-A 

A- 1' 

u-s 


Bid 
IO6I1 

123 


1  1  s  v  ■ 


Ask 


75 


Kanye  or 
Last   sale 




108     H'7'.. 

;ij 



112      

11  1  '•, 

104  Si 




a-o:    

J-J.    ^ol>« 


J-J 
n.v 

riv 

At) 
FA 
M-S 
J-D 


J-J 
J-J 

J-D 

K-A 
,\I-M 
M-S 
J-J 
A-0 
M-N 
FA 
A- (1 
M-N 
MS 
J-D 
M-S 
M-N 
M-S 
M-S 
K-A 
M-S 
M-N 

e-A 

j-j 

K-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
O.-J 
MS 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
AO 


^.-0 

J-J 
J-J 
M-N 
FA 
FA 
F-A 
F.A 
J.J 
J-J 
J-J 
A-O 
J-D 
J-J 
J.L 
M-S 
FA 
A-O 


85  '3Sale 
2  7  i-j  sait 
20      .1 


101 


131 

ii8 


Oil1-: 


103  Si  112 

94 

92       I  8 


9-i 

S.34 
102  Si 

85  «i 

88  S. 
80 
lu^ 

94 
ll'"s 
106 -a 
lOUS) 
104 
105 
119 
lOiH) 


Salt- 
Sale 

104 
s>ale 
Sale 

ib'S" 

112 
Sale 
Sale 


120 


104J4  salt, 
S9      

V0^1()!)JH 
9434    96V. 


101^ 

114      120  K. 
11356 


S7  4Sale 
92     


93 

121'?  122*8 


L(  iv 
109 
127 
L22V, 

107'4 

118 

1  in 

:','-'... 

93 

111 
LI  2 

1  1 5  U 
107 


High 

Mai  'n.'i 

Mar'Od 
Aug'06 

N..\  '06 
Sep  < 

.lly\  6 
Jan  •<" 

J'lv   ,11 

Dec  "01 

Mur'05 

May'OC 


Vo 


993j  11 'o\ 
L04  Apr'i'5 
100'4      100 


S5\ 

27 
1 9  h 


86 

■   . 
21 


Deo'oi 

oo-'c  J'ly  o; 
105      Muy'Oi 


137     J'ne'05 

1 11  is  Oct  'OS 
118     I'ne'OO 

11314  Mai  o; 

in  1  LOO 

02  '1  No\'0ti 
0  7     Apr'Oi: 

101      Oct  'O'i 
103     Xov'01 


97*9 
87  Hi 

103^ 
8S  >a 
37^ 

S9 

10S 

04 

Illl'v 

ll  C-j 

lOrf  -.. 

108 '4 
L06»4 

119^4 
105 
107ki 
1U4:»4 
39  Hi 


:<-  'i 
87^ 
104 
S5H2 

S-l„ 

Dec  Mo 
t'eli'i 
Oct  '06 
Jan  '07 

107 

106  Hi 
Apr'OC 
Apr'Oii 

Dec '00 

105 
Feb 'Oi 

105 
89  \ 


93  Hj    94  H, 
109      


115-.  119 
113   1  Sale 

W-'.'n 

Ii0'4 


S6V. 


93=s  Sale 
'••2'i  Sale 

88  Hi  Sale 
86       87 
86       87  H 
-•V-j    87  H. 
9»      


103",, 


100     103 


i'4Hi 
110 

Uli34 
118 
11336 
110 

87  ■* 

92 '4 
.07H: 
1 15-% 

96 

08 
i  2  I  M 
122 

94 
1 1  -4  :-L 

92Hi 
101 


Jau'07 
Mai  "05 
H'i  ■>.. 
J'ne'00 
113«t. 
Nov'Oo 

88 

92J4 
Apr'Ot, 
Apr '06 
Oct  '05 
Dec '06 
Jan '07 
Dec '05 

94 
J'ly  Oil 
Aug'06 
Nov'04 


86 


Kami* 
Yfiir 

iuoa 

H  iff  It 

V-Ji"  iao" 

hi. '  ',  '  "7  ' » 
117'..  l.'ii'.. 
71  u,    71  Hi 
1 16 

1 108  "s 

os      1  111 
L0H     lio 
HH 
1  i7«e 

1  1 1  '-.■  1  1 2  Hi 


L00H 

99Hi  I 

.  iii".;' 


75Hi    s7 
IdHa    -•■' 
11       21 " 

98Hl  mi' 


7;; 

j  2' 
1« 
!0 
33 

... 


BONDS 

N.  Y.  STOCK  KXiil  LNQE 
Win   Kndi.nh  .1  in  1  1 


118     120H3 

ioVi"  i'uHi 

im  Hi    97 

07        97 '•, 

LOO  1  102 14 


34 
1 


118    Dec'06 
113U     116 
119^4  Feb  00 
LlT^Mar'OC 

113     J'ly '04 

Hij-.  Dec'OO 
84 14  Jan '07 


933s  93»8 

92  Hi  92Hj 

98H2  99 

87'\ 

86 Hi  i"  coe 

102'.i  - 

102      .M.u'Oi 


95      Apr '02 


L03     Dec'06 

LI 

1011.,  ! 


223 

2 
33 
27 

"*3 


N    V  Ceni  A    H    It— <(  ontitiunt , 
Nor  A  Mom   1>|  -u  g  Be.  19]  '. 

Weal  Shore  1st  is 
Registered 2361 

Lake  Shore  gold  3H»s 1997 

itered '997 

Debenture  m  4s  n-  - 

Ka  A  A  I 

Malioa  O'l  RR  1st  5b. .1934 

Tills  MCK  A    Y  Isl  .111. 

2d  guar  6a 103  1 

MoKeesA  B  V  Lai  g6s  1918 

Midi  I'rnl  1st  consul  lis.  L908 

Bs L931 

istered L931 

4a 1040 

istered 1940 

.1  L  it  S  1st  g  3H;S 1951 

1st  g  8Hia 1952 

Bal  U  .t  star  1st  gn  g 3s.  1989 
N  V  &  Harlem  g  3Has...2OO0 

Registered 20011 

N  V  A  North  1st  g  5s.. .1027 

K  WAOCOO  1st  ex  I  5s. h  1922 

UsweA  R  2d  gn  g5s...«1015 

R  w  a- o'l'  K  1st  gn  g  5s 

l  l.e.i.t  Blk  Kivuu -ls.192-. 
N  V  Chic  <t  st  L  1st  a  48.1931 

■  istered L93 . 

,\  \  it  ireenw  Lake    net  i.ru 
N  Y  <fc  liar    See  N  Y  C  it  11  in. 
N   X  Lack  it  \V     See  D  L  it  W 
N   V  L  K  it  \\      .Sec  Kne 
A  Y  A  Louii  Br  See  Cent  of  N  J 
New  York  New  H;iv  it  Hart— 
llousatonic  R  con  a  5s. .19:17 
\  11  it  Derby  con  cy  5s. 191s 
N  Y  <t  North    .See  N  Y  ( :  A  1 1 
N  Y  i)  &  \v  rel  1st  g  4s. .1/1992 

Regis  §5,000  only p-191  : 

N  Y  it  Put    See  S  Y  C  A  II 
N  Y  it  A  B    See  Long  Island 
X  Y  s  &  W    .S'e^  Erie 
N   Y  Tox  <t  M     See  So  Pac  Co 

N<-r  it  South  lstg 5a 1941 

Norl&  West  gen  g  Os 1981 

li.'iprovem't  it  ext  g 6s. .1934 

New  River  lstg  6s 1932 

N  it  W  Ky  1st  con  g  4s. 1990 

1  le  s  istered 1990 

Dn-l  1st  i.t  gen g4s... 1944 
Pocali  t;  it  C  joint  4s. .1941 

C  C  <fe  T  1st  gu  g  5s 1 922 

SoiO  V  &  Nf  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    6'ee  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a'2047 

St  Paul-D-al  Div  g 48.. ..1996 
Dul  Short  L  Istgu  5s..  1910 
C  B  it  O  coll  tr  4s  .See  Gt  Not 
St  Pit  N  P  gen  g  6s. ...1923 
Registered  certi lie's..  1923 

St  Paul  it  Dul  1st  5s 1031 

2d  5s 1917 

i)5  1st  consol  gold  4s 1968 

116     1203e        Wash  Cent  1st  g4s 1948 

1 1 1  Ha  1 1 7  -1     Nor  Pac  Ter  Co  1st  g  6s. .  1933 
Nor  liy  Cai     .See  So  Pac 
Nor  Wis    .See  C  St  P  M  ifc  O 
Nor  &  Mont.    iS'ee  N  Y  Cent 
i  \  Infl  &  W    b'ce  C  c  c  it  St  i. 
iiio  ltivi  r  RR  1st  g  5s.l93ti 

■ gold  53 1V01 

Ore  A  i.ai  See  So  Pac  Co 
Ore  ;iii  it  Nav  see  Un  Pao 
Ore  Short  Line  .See  Un  Pac 
Oswego  it  Rome  See  N  Y"  C 
O  C  if  <fc  St  P  .See  C  &  N  W 
1 )  a'rk  &  Cher  C  1st  gn  5s  g.  1913 

Fac  Coast  Co  1st  a  5s 1946 
ac  ot  Missouri    See  Mo  Pac 
Panama  1st  s  lund  g4'-2S..lyl7 
sink  land  subsidy  g 6s. .1910 
Penu  Co — (riiar  lStg4Hts.l921 

Registered 1921 

Guar  3  HsS  coll  trust  reg.1937 
Guar3'-2SColltr  ser  13...  194  1 
Tr  Co  certil's  gug3H28.1910 

Gu  3  .. s  tr  i  Us  i :..' lot  2 

G..  3Hi8tr  ctis  l) i    !  I 

C  St  L  it  P  lsl  con  g  5s.  19.12 
CI  &  P  gen  gu  g  4  "aS  ser  A .  '42 

Series  ii L942 

Series  C  3H2S 1948 

Series  D3H2S I960 

Erie  it  Piltsgug3His  B.1940 

Series  C 1940 

N  it  C  Bilge  gen  gn  g4H>a  1945 
PCCit  St  Lgu-1'asA...l.i  hi 

Series  B  guar 1942 

Series  C  guar 1942 

Scries  D  4s  guar L945 

Series  E  3H;  jiiiar  g 

Series  k  -is  guar L9  i; 

Pitts  Ft  Wit  0  1st  78.. .19] 

•2.17s 1912 

3d  7s /(1912 

I'enu  UK  1st  real  est  g 4s.  1923 

Consul  gold  5s 

Consul  gold  4s 19  i:. 

Convertible  g  3  His L915 

Couvi  i  Hole  g  3His 

Aileg  Val  gen  xu  v  Ls.. .1942 

CUt  Mar  1st  :  .  L935 

DR  B  R<S 

Gr  Kit  I  ex  li  il043 


~-2 


96  Hi 

s4\i 
102 

85 

ss 

:■'  ,' 

94 

1  10 

!iil', 
105 
10-  'i 

105  '4 

118  Hi 
103 
104 
1 02  Hi 
90 


103 

92'. 
1071% 

9l«s 

i  '"'i 

9, 

108 

9li>4 

116 

10. 1  ^s 

LOO** 
L08v 

109  Ha 

125 

107  Hi 
107H: 

108  Hi 

94  Hj 


I 


99 


89  Hj    9  4 
91  Hi    96 

107       I 

113        Ji5=!. 


04'^ 

128=!) 


93        99 

113-2  114'\ 
92  >2    98 


113l6119\ 
1 1 2  1 1 5  's 
119'4  119l4 


iOlHilOo 

S214    87  H; 


91  \    W->A 

92  98  H< 
98  102 14 
-    Hi    93 

91H 

36Hi    92  Hi 

90>« 

L02      105s, 


103      103 
Li  6"  i '  >  i  - 


A  11 
J-J 
J-J 

J-li 
J  l> 
■I  S 
.1  J 
J-J 
.1  J 
.1  -J 
.l-J 
M-S 
M-S 
■i-M 
J-J 
J-J 
MS 
M-N 
J-D 
M-N 
iVI-N 
A-O 
\  n 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 


M-S 
iI-S 


M-N 
M-N 
FA 
A-O 
A-O 
A  O 
J-J 
J-D 
J-J 
M-N 


Q  J 

y-J 

y-K 
Q-F 
J-D 

MS 

FA 

y-F 

K-A 
A-O 
J-D 
Q-M 
J.J 


J-D 

A-O 


A-O 
J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
FA 
M-N 
J  D 
J  -U 
A-O 
J-J 
A-O 
M-N 
K-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J  I) 
M  N 
M-S 
M-N 
K-A 
J-J 


Frt&a  u 
Jan  [J 


11, a 


Ask 


io:i  Sale 
103 

94' 

98 

LI       1 " 

1  1  1      

12  '     


ioo 
L02 


loo 

"90' 


95 


112     . . . 

i;.;'i    .. 


(IH 

102  Hi 

LI  1  ;* 


114      

100    Sale 


129*rf 

129-4 

1:7     

99  '4  Sale 


90  H; 
105 
39 


92S 
99  H 


1 01  ~b  Sale 
101 

7  3  78  Sale 


101  -i  . 


122      

117     

112     

107 Hi  lio 

94      

90      

U3H- 


114 

107  Hi  111  '•_. 


*97Hjl00 
109 


IIV, 

Range  or 


Low         1 1  til  h 


103 

111  ■„ 

!'l 

9  1      .; 

> 

Leu  ' 

139     j.  in 


104      ' 

1  ISHtJ'ly'Oi 

119      .1 

L03      I 

:  o\  'in 
9 1 '.,  1 
95     Dei    Oi 

loi'sl  j'iy'lii 


L13»4      114 

113'1.,  Jan    n. 

in.:  ■.  Aog'(l6 
102  V 

loo'6Oi-t  '06 


121      Feb'Ot  ... 


5  ° 


No 


11 


1  : 


99 's     L00<% 
lOlHiJ'ue'Oi, 


104  Sep'OO 
129  Hi  129  H 
i  30-',  Feb'Oi 
127  »4  Oct  '06 

99 
100      Feb '00 

97 14  Dec'OO 

91  91 

loo  H:  Feb '05 

99 S       99 H 


101  \      102 
IOO'',       101 
73  76       74i, 
75     No\'06 
9534       95a4 


101 


n  6Hi8ale 
104      

88  Hi 

87  58 

94-4     95  H 


11 5  H;  . 
10734  , 
100 


92^4 


109U. 

103'.,  . 


LOO  1 

91 
100 


103S 


.  Sale 

97 


1231*  Nov'06 

132  J'ly '99 
113  Mar'OI 
108  Hi  Nov'06 
98  Hi  Oct  '06 
93  May'Ol 
117     Nov'06 


110     May'O 
L13HjKov'06 


90     Dec'Oi 
loOHiOeo'Ot 

103  J'ly'00 
102  Apr'O: 
IO6H1  too'-, 
loo  Dec'OO 
90HiJ'ne'06 
\H>     Oct  '1  6 

05 
SO      Oct    ii' 

90HtMar'o 

115  115 

lOSHiAng'O 


98Hi  I 

96     Jan  '04 

90*1  Jan'Ot 
vpr'04 


10-  Hi  Oct  '"i 

109H;J"an'0' 

112H2-1 

9s     Jan '07 

90  Hi  Dec 'Oi 


127  °g  Oct  '02 

110     .1 

119     Apr '04 

104      1 

L 1 1  Hi  S 

in.; 

97         100 

101V 

no    Jau'o; 


28 


127 
2", 

lb 


IllgH 


I. H 

L07»i 

mi  ', 

L01»a 


Mil         107'* 

I  2il 
119        119 

; .  1 1  '.j 


94  Hi 
98  Hi 

liliHi 


;   118 


LOS'a  104 

1  in-, 

LOO  ' 


124      125 


:  9'..  10414 

L01      101 H. 


101     111 

129  132\ 
13034  I30'i 
127'.,  12  7 '.1 

98*a  102"8 
loo    100 
96       99Hi 
90  58    95  Hj 

"os"  ibs" 


102     106  Hi 
10034  106 
.    78Hi 
74  Hi    76 
95      101 


122Hjl25 


113      113 

10734  HO 

98  Hi  100 

91        93 

115     117 


116     116 

110 '8  H434 


98 '4  100\ 
109  '2  114 

103     10634 


104S.  108-»4 
10.     106 


90Hi 

.  .. 

"5  Hi 

89 


90  Hj 
9  2 -'4 
98 

.-.I 

90  H» 


117  Hi  122 


90'4    96 '* 


108  Hi  112'8 

109  Hill  2  Hi 


9*"i 


a  119 


101     106  Hi 


Ml 
10534 


in.. 


MISCELLANEOUS   BON  OS*— Continued  mi  S'exi 


.  mil  mid  Iron 
Col  fil  Co  gen  a  I  F-A 

.  nilustri  .1 

,  P  A 
Con:  ; 

- 

1920  J-D 

K.nnt  HCAC1  I  J-J 

Val  Coal 

i   j 
on  Div  1  -t     .,- ,<,  ■.     \  0 

■ 

J     D 

D.-  BarC  A  1  lOlo  F-A 

Val: 


B9'«  Sail: 




88      1 


08     LI 

102  v  April' 


76    Sale 


94  Hi 

106      


1'  11 


102HiOcl    •• 

.'•  •     1 

9  1  ■■ 


2 


97  Hi 


83  H 


105  H 


.101  .. 

i  1 1 1 


•      103»4 


IVIeirrapli  and  Telephone 

a  '11  1 .  lep  A  1 

1 1st  g4e 

.Mil    I 

Miiii. 

N  Y  A  W  J  Tel     en 

A'.'st  Union  a 

ho  and  real  1    1  ■•  . 

Mut  Un  rel  a  fund 

Noil 

llnjiniacturinji  St  Induatrlo 

\ni  Col  01  1016 

Am  II 

a  in.  1  ici    jecui    ■ 

Am  J  in.  ftd  1-;  001  El 
Am   1 
4s 


J-J 

M-N 

FA 

J-J 


A    • 
M-S 
J-J 
A-O 

I     A 


92 


90 


101 

Hi) 


90 

day'' 

un 


1  in 


■"•'* 
98 


LOlHi 

Los""  i 

.07 


l       98 
100 1, 
94 
L04 

'    H* 
L09     117 
- 1 


•N'opnoe  Kr.uay;  latest  0,  .     ■  1.  aDuuJan   iiDuefcb  ...    vpr   /i  Duo  J'ly  Ic  Due  Aug    o  1  •  :  oeDefl  (Option  Sale 


92 
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MOMJUb 
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wkick  ending  Jan  11 

Peun  HK — (Continued) 
PhilaBalcfc  W  1st,  g4s..  1943 
Bun  cfc  Lewis  1st  g  4s. ..1930 
UN  J  RR&  Can  gen  43.1944 

l'< ■  iimucoIji  cfc  Atl   6'ee  1,  .^  N  H.lll 

Peo  cfc  East    /See  C  (J  C  cfc  St  L 
PeuA  Pek  Uii  1st  g  6s....  1921 

2a  gold  4  His &1921 

Pere  Mara—  Oil  cfc  W  M  6s  1921 

FlintcfcPMg6s 1920 

1st  consol  gold  5s 1939 

Pt  Huron  Div  1st g 58.1939 

Sag  Tub  cfc  H  lstgu  g  4s.  1931 
Plul  B  &  W  See  Penn  Kit 
PlilJadi  Reading  cons  78.1911 
Pme  Creek  reg  guar  08...1932 
Pitts  Cin  &  St  Li  See  Penii  Co 
Pitta  Cleve  cfc  Tol  See  B  cfc  O 
Pitts  Ft  W  cfc  Ch    See  Peun  Co 

Pitta  June  1st  gold  6h 1922 

Pitts  cfc  L  Erie  2d  g  5s...al928 
Pats  McKees  cfc  Y  See  N  YCen 
Pitta  Sli  ALElstg  5s...  1940 

1st  consol  gold  5s 1943 

Pitta  &  West    see  B  &  O 
Pitts  V  cfc  Ash  lBt  con  6S.1927 

Reacting  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4a. ..1951 
Rensselaer  &  Sar    See  JD  &  H 
Rich  cfc  Dan    &ec  Soulli  Ry 
Rich  &■  Meek    See  southern 
Rio  Or  West  See  Den  cfc  Rio  Qr 
Rio  Gr Juno  1st  gug5s...l939 
Riogr  So  1st  gold  4a 1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  R  cfc  P 
Rome  Wat  &  Og   See  N  Y  Cent 
Rutland  1st  con  g  4%s 1941 

OgifcL  Cham  1st  gu  4s  g.1948 

Rut-Canad  1st  gu  g  4s. .  .1949 

Sag  Tus  cfc  H    See  Pere  Mara 
tJocfcGr  Isl  1st.  g  4s. ..1947 
St  Law  cfc  Adiron  1st  g  58.1990 

2d  gold  0s 1990 

St  L  cfc  Cairo    see  Mob  <&  Ohio 
St  L  &  Iron  Mount    See  M  P 
StLKOAN    See  Wabash 
St  L  M  Br    See  T  RR  A  ol  St  L 
St  Louis  &  San  Francisco — 

General  gold  0s 1931 

General  gold  5s 1931 

StLcfc  S  FRRconsg4s..'9G 
South vv  Div  1st  g  08..  1947 

Refunding  g  4s 1951 

5-year  gold  notes  4  Hi.- 1908 
KCftS&M  cong  08. .1928 
K  C  Ft  S  cfc  M  Ry  rel  g  4s  1930 
KCcfcMRcfc  Blstguos.1929 
StLMcfcSoEastgu4Hagl909 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  inc  bond  ctts...pl989 

Consol  gold  4s 1932 

Gray's  Ft  Ter  1st  gug  5s  1947 
St  Paul  cfc  Dul  See  Nor  Pacific 
St  Paul  M  <fc  Man  2d  08...1909' 

1st  consol  goldOs 1933 

Registered 1933 

Reduced  to  gold  4His..l933 

Registered 1933 

Dakota  est  gold  0s 1910 

Mont  est  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s. .1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  0s 1937 

Registered. 1937 

1st  guar  gold  5s 1937 

Will  cfc  S  F  1st  gold  5s.. 1938 
St  P  <fc  Nor  Pac  See  Nor  Pac 
St  P &  S'x  City  See  C  St  P  M  <fcO 
SFePrescfc  Ph  1st g  5s.. .1942 
8  A  &  A  P  See  So  Pac  Co 
S  F  cfc  N  P  1st  sink  i  g  58.1919 
Sav  F  cfc  West  See  Atl  Coast  L 
Scioto  Val  cfc  N  E  See  Nor  cfc  W 
Seaboard  Air  Dine  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Atl-Binn  30-yrlst  g  4s.el933 

Car  Cent  1st  con  g  4s.  ..1949 

Fla  Cen  cfc  Pen  1st  g  5s.  1918 

1st  land  gr  ext  g  5s.  ..1930 

Consol  gold  5s 1943 

Ga&  Ala  Ry  1st  con  5sol945 
Ga  Car  cfc  No  1st  gug  5s  1929 

Seabcfc  Roalst5s 1920 

Slier  Shr  cfc  So    See  M  K  cfc  T 
Sii  Sp  Oca  cfc  U  See  Atl  Coast  L 

Bod  Bay  &  So  1st  g  5s 1924 

So  Car  cfc  Ga    See  Southern 
So  Pac  Co— RR  1st  ref  4s. 1955 
Gold  4s  (Cent  Pac  coll).  &1949 

Registered /d949 

A&  N  W  1st  gug  6s 1941 

Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mortguar  told  3%s..fcl929 

Through  St  L  1st  gu  4s  '54 

GalHar  &  S  A  Istg6s..l910 

Mexcfe  Pac  1st g 5s 1931 

Gila  VG&N  1st  gug  5s.  1924 
Hous  E  &  W  T  1st  g  os. 1933 

1st  guar  5s  red 1933 

B.  cfc  TClstg5sintgu..l937 
Consol  g  6s  int  guar. ..1912 
Gen  gold  4s  int  guar. .1921 
Waco  cfc  N  W  div  1st  g  6s  '30 


St 


M-N 
J.J 

M-S 


a 


-F 
K 
J-D 
A-O 
WIN 
A-O 
K-A 

J.D 
J-D 


J.J 
A-O 


A-O 

J.J 


M-N 
J.J 
J-J 
A  O 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 
J-D 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


M-S 
J-J 


A-O 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 

J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


trice 
JWdov 
Jan  11 


Bid  A*h 


113 


110 


115     11R 
109 

103% 


107  Hi 

114%U6 


108%   

98%  Sale 


96       96  Hi 


96 


90^4    95 
132 H>  "I" 


123  Hi. 
109%  . 


93 


82%  Sale 


118% 

82     Sale 


94% 

82        84 

7834  Sale 

101     


105  Hi  106 
130% 


107% 111 


106% 

100     103  Hi 


99 


117     125 
130     134% 


113     . 
115Hi. 


106  Hi  103*4 


82»4  Sale 
100     

88 

92H2106' 
10334 

102»4 

104  Hi 

107  Ha 

107     

105% 


94  Hi  Sale 
88  Ha 


102  Hi. 
99Hi. 


99  Hi 


96 


85*4 

95 
105 
109  %.„. 
104  108 
102  H>..~ 
102Hil06Hi 
109^4  Sale 
111%111% 

93  Ha 


WeeKt 
Range  or 

Lait  Sale 


Low      Hiah 
107  Hi  Oct '06 


110  Ha  Sep '04 


123  Hi  Jan 

100%   1"  ' 

109      Apr 
113  Hi  Noi 

105  Nov 

106  Hi  Sep 


•05 
B'OS 

'02 

'00 
■06 

'in; 


HBHiMar'06 
137     Hov'97 


120     Oct  '01 

107%  Nov'06 


120 

98 


Mar'06 
J'ly'97 


116  May'05 
98Hi       9834 

100  Ha  J'ne'00 
96  96 


109  Mar'05 
76  Dec '05 
89     Jan  '05 


106  Hi  Oct '05 

98H>J'ne'06 

101l4Nov'01 

91%  Nov'06 
122     Jan '06 


12634  Dec'06 
10958  Jan '07 

93  Jan  '07 
102  Hi  Aug'05 

82  82  Ha 

98  Nov'06 
1 1 9     Jan  '07 

82  82 


94  >4       95 

82  82 

78Ha       79 


105%  Jan '07 
133%  Nov'06 
134  Dec'06 
111  Dec'00 
116H>Apr'01 
106  Hi  Nov'06 
100  Dec '06 
100l4Oct  'OH 
100HiDec'06 


124  May'05 
133  Oct  '06 
136Vi  May'06 
116  Aug'06 
115Ha  Dec'06 


107 14  Dec'06 
110     Oct  '05 


82  S234 

lOO^     lOOSg 

92     Oct  'Ob 

96H2  Mar'06 

107  h  Aug'06 


109  Ha  Mar'06 

110  Dec '06 
110     Jan '05 

108     Aug'UO 


102     Jan '03 

94  Ha       9434 

88Ha       89  Ha 

90     Dec'00 

109  Ha  Feb '06 

9934    100 

98  Hi  May'06 

8534  Jan '07 

96     Dec'06 

iOoHaJan'07 

109     Nov'06 

106 14  J'ly'06 

107  Hi  Feb '05 

104     Aug'06 

10934     I09a4 

111     Jan '07 

9334       94Hi 

116     Dec'06 


U.  CO 


So 


19 


177 

"67 


ol 


Hanqe 

Year 

1  not) 


Love    Hiyti 
107HallOH 


1  1  2  Hi  1  1  8 
105      HOHi 
106 Hi  111  Hi 


115H;116H> 


107  Hi  107  Hi 
118     120 


97Hsl02°h 
99  Ha  100  Hi 
96s8101Hi 


98  Hi  100  Hi 


90       94  Ha 
122     122 


125     128H» 
109  Ha  114 
92       95  H. 


Sl»4    88 
95  Hi    98 
120Hj121 
81       87  78 


94       9934 
82  Hi    89 
76       82 


l05Htl09H* 

133  137Hi 

134  134 
107n8112Ha 


IO6H1III 

100    10414 

lOOHilOOHi 
100  Ha  10is8 


133     136 
I06H1 136*4 
116     119Ha 
115Hall5Hi 


107i4ll2Hi 


80  Hi    92 
9934  104  H> 
88       97 
96Ha    97 
107  Hi  10934 


110     lllHa 

ib*8""iio" 


93 Ha    9758 
88       9638 
90       92 
109  Ha  110 
98 14  10234 
98*8    98*8 
S534    89 
95        9978 

105  106 
109  III34 

106  108  >4 


103H2  105H! 
109^112^ 
110U116 
93 14  99  Hi 
116  116 


BOMDri 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  Jan  11 


Southern  Pac  Co — ( Continued) 
Morgan's  Da  &  T  lst7a.l!'18 

1st  gold  6s 1920 

No  of  Cal  let  gu  g  6» 1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s.  1927 
8  A<fe  A  Pa*8l8tgug4s.l943 
80P  of  Argul8tg68...c]'.i09 

1st  guar  g  6s cl910 

So  Pacific  of  Cal— 
IstgOs series  E<&  F...1912 

1st  gold  6s 1812 

1st  con  guar  g  58 1937 

Stamped 1905-l'.t:J,7 

8  Pac  of  N  Mex  1st  g  6s. .  1 91 1 
80  Pac  Coast  lstgu  lsg.1937 
Tex&NOSabDivlst  gOs.1912 

Con  gold  5s 1941" 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob&  Ohio  coll  trg4».. 19:;.- 
Mem  Div  1st  g  4Ha-5s... 1990 

8t  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl<fe  Danvlstg48 1948 

2d  4s 1948 

Atl  &  Yad  1st  gguar  48.1949 

Col<&  Greenv  1st  6s 1916 

E  T  Va&  Ga  Div  g  5s.. 1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1946 

GaPac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s. ..1925 

Rich  &  Dan  con  g  6s 1915 

Deb  6s  stamped 1927 

Rich  &  Meek  1st  g  4s...  1948 
So  Car  &  Ga  1st  g  5s.  ...1919 
Virginia  Mid  ser  C  6s. ..1910 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1930 

Guar  stamped 1930 

W  O  &  W  1st  cy  gu  4s.. 1924 
WestN  C  1st  cong  6s.  .1914 
S  &  N  Ala  See  L  <fe  N 
Spok  Falls  <fc  Nor  1st  g  68.1939 
Stat  Isl  Ry  1st  gu  g  4Has..l943 
Syra  Bing <fe  N  Y  SceDL&W 
'  Per  A  of  St  L  1st  g  4Has..l939 

X  1st  con  gold  5s 1894-1944 

Gen  refund  s  t  g  4s 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  B  L  1st  g  5s 1931 

W  Min  W<fc  N  W  lstgu  5s '30 

Tolife  O  C  1st  g  5s „ 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan&  M  1st  gug  4s 1990 

TolP&  Wist  gold  4s. ...1917 
Tol  St  Life  W pr  lien  g  3 Has.  1925 

50-year  gold  4s 1950 

Tor  Ham  cfc  Butt  1st  g  48.A1946 

Ulster<fcDellstcong5s  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  <fc  1  gr  g  4s  ...1947 

Registered 1947 

Ore  Ry  <fe  Nav  con  g  4s. 1946 
Ore  Short  Line  lstg6s.. 1922 

1st  consol  g5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  <fe  Nor  1st  7s 1908 

Gold  5s 1926 

ani  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fc  North  See  Un  Pacific 
Utica  <fe  Black  R  See  N  Y  Cent 

Vandalia  consol  g4s 1955 
eraCruz&Plstgu4Hasl934 
Ver  Val  ind  <fc  W    See  Mo  P 
Virginia  Mid    See  South  Ry 
Va  ifc  Southw't  let  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Certificates  of  deposit 

Series  B 1939 

Certificates  of  deposit 

1st  lien  equip  s  Id. g  5s..  1921 
1st  lien  50  yr  g  term  4s. 1954 
Det  cfc  Ch  Ext  1st  g  5s. .194] 
DesMoin  Div  1st  g  4a. .1939 

Om  Div  1st  g  3HaS 1941 

Tol  &  Ch  Div  1st  g  4s. ..19-11 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    see  Dei  Lac  cfc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  Istg4s...l952 

Gen  <fc  conv  g  4s 1952 

WestN  Ycfc  Pa  1st  g  5s.. 1937 

Gen  gold  3-4s 1943 

Income  5s til943 

West  No  Car    See  South  Ry 

W  Va  Cent  &  P  1st  g  6s. .1911 

Wheel'g  <fc  L  E  1st  g  5s.. .1920 

Wheel  Div  1st  gold  5s. .1928 

Exten  &  imp  gold  5s. ..1930 

RR  1st  consol  4s 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  cfc  East    See  Erie 
Wii  <fc  Sioux  F  See  St  P  M  cfc  M 
Wis  Cent  50-yr  1st  gen  4s. 1949 


Pnc. 
itidai) 
Jan  11 


Bia 


A*h 


A-O 
J-J 
J-J 
A-O 
J-J 
J.J 
J-J 
J-J 

A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
MS 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J.J 

J-D 

A-O 
F-A 
J-J 
A-O 

J-D 

Mar 

J-J 

FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 


A-O 

J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA] 
J-J 


J-J 
M-N 
F-A 
J-J 


J-J 


M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


O 
A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
F-A 
M-S 
J-J 


J-J 


113' 


Week'* 
Kani/e  or 
Ldnt  sate 


Low       Utah 


L28Hi l.'7     Sep  '08 


100     

87  salt- 
102  Ha  104 
104      


108  . 
lll78. 
II8H1  . 


103*8  . 


108 

ii*3l4  Bale 


93HaSaiG 
H5Ha 

93  Ha 

lllHi.... 

93     


93 


112'4  ---- 

116Hall7 
113      .... 

68     .... 
117  Hi.... 
117^8  .... 
III34  112Ha 
10938.._. 

87  .... 
10B  .... 
112Ha.... 
10.8  .... 
109Hl.... 

1103t        _ 

11034   .... 

9434    .... 

11034  .... 


90 

108 
117 


125 


93  H 


11638117 

96 

107-2 


110 

105     Sale 

96       97 
89'8 

87     

82     Sale 

94     

10834  112 

* 93 

10 log  Sale 
101      

98      

*l'23Ha 

113      

94     Sale 


101  H>. 
106Ha . 


1114  Sale 
113Hall4Ha 
105l4  Sale 
85 


76  Sale 
74       76 

100     

90 

107Ha 


95  V 


93 

*101=8 

79 Ha    80 
31  Hi  Sale 


8 134  Sale 

65       68 

113H1115H, 

93H\ 


110%. 
IO734  . 
110     . 


88 


110  Nov'oe 

101',  N'ov'Ot) 
113  J. in '01 
A  un'iJii 
S6'4  «7 
100  Hi  Dec'06 
107     Nov'06 

111  Aug'06 

114HaDi-c'()4 
119     Jan  '06 

10H\  J'ly'05 

io:;--„ 


ill  Hi 
101 
1 1 3  Hi 
114 
93  Hi 
1 1 6  H? 

9  1 '4 
113 

06 

92 


Jan  'u6 
Sep  '06 

113'«4 

Nov'06 

93-. 
116 

94V 
Jan  '00 
J'uc'Oo 
J'ne'06 


116Hi  May'05 
l'l3     Jan  '07 

110  116 
112     Oct '06 

7  2  Hi  Aug'06 
117  =8  Jan '07 
1223e  Apr'06 

111  H*  Jan  '07 
11234  Jau'00 

98  Feb  "05 
106      Dec'UO 

112  Oct '06 
108HaDec'Ob 

113  Dec '05 
HI  Ha  Dec'06 
1 09 '-.:  May'06 

94 '8  Dec'06 
112*1  Dec'06 

117  J'ly'00 
100     Nov'04 

109  May'06 
117        117 

94  94 
111     Dec'06 

116Ha     117 

92  Nov'06 
HO  Mar'06 
106 Ha  Nov'04 
115     Dec'06 

111  May'04 
102  Ha     102  Ha 

96  H;  Dec'00 
90  Dec'06 
87  la  87  «9 
81  82 

95  Dec'00 

112  Dec'06 

93  Sep  '00 
101%      102 
10234  Dec'06 

98  Hi        98 '2 
123         lv:6 
112H      1127f 

94  94% 
94  Hi  Oct  '06 

105     Aug'06 

110  J'ne'06 


102%  Feb  '06 
98     Sep  '06 


111         lllHa 

lloHa     H3Ha 

105  Hi     105  Ha 

95     Nov'06 


75Hi       76H> 
75     Jan'o7 

101  Dec'00 
93      Mar'Ot 

111 H;  Nov'06 
97  Nov'04 
85  Ha  May'06 
93     Lec'06 

1.02  102 
79  Ha  80 
3034       32  H 


8134       82 
67  68 

110  Ha  Dec'06 
92  •„  Nov'06 
30     May'00 

106HaAur'0- 
109%  Dec'06 

110  Dec'06 

111  Ha  Aug'05 
86%  Nov'06 

102  Hi  Dec '05 


88%  Sale      8734       88% 


22 


No 


.0  1 


Kniuie 
)  lea  r 
WW 


Lou,    ittiih 
l'11     127 

110       11H 

101%  ioi», 


99     102  Hi 
85  Hi    90 
1043<  1O0H 
100 '»  107 

111      II334 


119      119 


104  Ha  J-0534 


114  Hi  116 
116      H934 
112      II6H1 
72  Hi     72  Hi 
11 9  Hi  123 
122  '4  l'-2  Hi 
112% 116 
11234  11234 


99 


1 
1( 

JU4 


1 11  Hi 
104 

lie 

1J6 

92  Ha 
115 

H4Ha 
113 

90 

92 


HlHl 
110 

119', 
117K- 

''--. 

1  i  a  <■> 

'.■'.<:U 
113 
90% 
92 


105      IO8H1 
112      112 
107     lOSHa 


Ul%114Ha 

109HjH4Hj 

94  Hi    94% 

UlHill4% 


109  112     ■ 
119     120% 

94%  100  Hi 
LIO3*  111 

110  124 
85      102 

108J4  110 


lllHa  115% 


100 
953, 
89  Ha 
88  Hi 
7j34 

95 

110 

93 

102  Hv 
101% 

98  Ha 
120 
115 

93  Hi 

94% 
105 
110 


109 

99% 

933, 

90 

84% 

95 
113% 

94  Ha 
106% 
106% 
102 
126 
119 

97  Ha 

94% 
105% 
110 


102%  105 
98        98 


108     114% 
112Hl  119 
104      109 
87  Ha    98 


72Ha    86% 
7434    75% 

100     101 
93        93 

108      111% 


84 
92 


85  Ha 
95  Ha 


79 
3'2 


90% 
41% 


82%    8S% 
68       76% 
114     118 
92%    97% 
30       31 

10i5Hal09 
109%  114 
ilO      112% 


86        93% 


31     89        95 


MISCELLAN EOUS 

BONDS— Concluded. 

.Uanulactui-tng  tfc  Industrial 
Beth  Steel  1st  ext  sf  5s. .1926 
Uent  Leather  20-year  g  58.1925 
Consol  Tobacco  50-yr  g  4s.lS51 

J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
A  O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 

91%    92 

98  %  Sale 

96  Aug'06 
98           9834 
76Ha       76% 
87  Hi       88 

107        107% 

90Ha       91 
100     Jan  '07 

97  Ha  Oct '05 
101%     102 

82           8^% 
7234Nov'00 

97  Dec'06 
105     Dec'00 

94  95 

98  '98% 
9734        98% 
98  Ha        98% 

95  Hi       95  Ha 

137 

6 

34 

18 

11 

96       96 

96%  102% 
76  Ha    8334 
81       90 

105%  110% 
92     100 

101     104% 

Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  cfc  Imp  5s    /KeeCentNJ 
AniSSCool  WVag5s....l920 
B'kl'n  FerryCo  1st  cons  g  5s  '48 
Chic  Jc  cfc  St  Yard  col  g  5s.  1915 
Det M  cfc  Mldgr  incomes..  1911 
Hoboken  L<fc  I  gold  5s. ..1910 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  BchHifc  L  gen  g  4s. .1940 
Newp  Ne  Ship  cfc  D  D  5s  rfl990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
Provident  Loan  Soc4%s.l921 
St  J  oseph  Stk  Yds  1st  4  Has. 1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  1st  g  4 Has  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s.l900 
LI  S  Ked  cfc  Ref  1st  s  t  g  6s.  1931 

M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 
M-S 

102%  Sale 
103% 

102%     102% 

10034  J'no'02 
41     Oct'06 

108     J'ne'05 
70     Sep  '06 

12 

102 
41 

104% 

Distil  Sec  Cor  conv  1st  g  5s.'27 

87%  Sale 

107%Salo 

90%  Sale 

99  Ha  101 

58 

Int  Paper  Co  1st  con  g  68.1918 

Consol  conv  s  f  g  5s         1935 
Int  St  Pump  10-jT  conv.  6s  '13 

*             58 

.... 

697 

i    78 

Knicker  Ice  (Chic)  1st  g  5s. '28 
Lackaw  Steel  1st  g  5s 1923 

i.02     Saio 
81        83 
70        73 
95%    97  H 

105  Hi 

93 

98  %  sale 

3S 

8 

'87 

800 
27 
11 

l01HalOS34 
80       93  Ha 
72%    77 
92 14     98 

105      109Ha 
90  Ha    99% 
9534  10 1 H. 
95%  100  Hi 
97     101H" 
97        98% 

50     Feb '02 

Nat  Starch  Mfg  Co  1st  g  6a  1920 

Nat  Starch  Co  s  f  deb  5a. .1925 
Republ&S  lstcfccoltr5s.l934 

94        95 

93%        94 
99     May'06 
100%  Sep '05 

10 

93 
99 

98 
99 

U  S  Death  Co  s  f  deb  g6s..l913 

V  S  Realty  cfc  1  conv  deb  g  5s  '24 

U  S  Steel  Corp— (  coup  .<21963 

Sf  10-60  yr  5s.  \  reg  ..dl963 

112     J'ly'04 

113%  J'ly'00 

95           95 

Va-Car  Chem  col  tr  5s  g..l912 

98% 

95  Ha  Sale 

2 

95 

Westinghouse  E&  M  s  1 5s  '31 

» — . — ~ — ~ . 

95     Sale 

108 

•  No  price  Friday;  latest  bid  and  asked  this  week.    aDueJan     oDueFeb     d  Due Apr    eDueMay    jrDueJ'ne    TiDueJ'ly    jpDueNov    tOptioa  Sal* 


CHICAGO  STOCK  EXCHANGE— Stock  Record -Daily,  Weekly  and  Yearly 


bTOCKS— HIGH  AST  AXD  LOW&BT  SALR  PRICES 

STOCKS 

Sales 
ol  the 

Week 
shares 

Jiang*  for  Year 
I'HM 

Hang*  'or  IT,-    nitu 
Yrar  {  l'.n>  ,) 

Saturday 
Jan  5 

JrontJu  v 
J  a  ii  T 

Tuesday 

Jan  S 

Wednesday 

Jan  '.) 

Thursday 
Jan  HI 

Frtdaii 
Jan  11 

CHICAGO    STOCK 

KXCHANOK 

Low.-it             Highest 

Lowest 

iligkett 

Railroads 

•160     189 

•160     180 

•160     180 

•1G0     180 

Last  Sail 

140       Oct  '06 

Ohio  Otv  Uv 100 

Mo    Sep 38 300    Jan    6 

180     Jan 

205     Oct 

......  ...... 

.. 





i  ihio  Pan  By 

Chic  A-  oak  Part LOO 



•5          54 

ft  v, 

•  6         6  >s 

• .".         6  4 

.'  (i  t(  5a  te 

5           Deo '06 

6     Dec  ;u       7*  Jan  17 

4      J'!] 

16    J'lv 

7',  Jan 

!>.<■ 

•164    17 

•154    17 

•164    17 

•15  4    17 

Last  is  a  I ' 

16         Deo '06 

no    prel 100 



i:>     Deo   c.    28*  Jan    2 

44        45 

43       48 

4  2        43 

4  9  '■ 

■'u.   I-,.  Subway           100 
Chic  Union  Tract 100 

'■■70 

.;  ",  J'ly  l::    ..  1     May]  I 
4     J'ly  12     L8*  KeU20 

HI       Oct 

64-i'iM 

87*  Ann 
1  II  ',  Feb 

♦5      

64      64 

64      54 

534         5*J 

•..'4      64 

•54 

25o 

•IS        19 

19  4     19  V, 

*  1 S  4    L9 

•17  4       1*4 

Do    prel loo 

1 ;,(! 

124  M»J  is    464  Maria 

26     Ji\ 

51      Fell 

•6i     ei^ 

61       81 

604    61 

»60       61 

8*1       82 

62            62^ 

Kan«  City  By  A  L.I  ..100 

47s 

54  4  Jan    2    6S4  Feb   9 

80     Jan 

60        S'-p 

<S5\     ST1-.. 

•864    874 

•864    B74 

86       86 

•864       87  H 

Do    prel loo 

1  LS 

8  i     Oct  81    934  Feu   s 

83  4  Jan 

.  Hep 

164    26 -s 

264    87 

27^4    27-', 

•27       284 

•37       33  »j 

•27          274 

Motropol  W  8  Kiev. .100 

350 

Ooi  30    80    J'ne  8 

30     Jan 

284  Ooi 

69  4    t>9  4 

•6*1       71 

70        71 

•70       71 

♦704    71 

•70            71 

Do     pref 100 

47 

65  4  on  28    724  Nov!  3 

59  4  Jan 

|  Sep 
09        I'-'b 

■JO        40 

4C 

•30       40 

•86       40 

•35        40 

40 

North  Chic  street.. ..100 

60 

25     Mar  14    85     Marl2 

56    J'ly 

•26        S6>| 

■:;»      16 

•36       264 

•35       26 

•26       26 

25  V 

Northwestern  Kiev..  100 

100 

234  J'ly 24    23  4  Feb 23 

2  1      M  h) 

26     Deo 

•62       65 

•69     

•68       65 

•62       65 

last  Sale 

64\      Deo '06 

Do     pref 100 

south  Side  Kiev 100 

60     Mur-'.i 

684  Mar   1 

60     Mai 

68     Oct 

•90        95 

•89       9:> 

•89     

90        90 

■SI        90 

89          90 

180 

8tt  4  Apr  30 

99    J'ne  9 

904  Maj 

Km      An« 

•3234    3S4 

•32*    834 

•32*    33  Si 

•  32  ■', 

La  st  Sale 

3.74      Deo'06 

Streets  W  Stable  C  L  100 

27     May]  8 

35*  N."  12 

27     Aug 

::o     sep 

•97  s,  100 

•974  loa 

•97      100 

«'J7  4    89 

Last  Sale 

97         Deo '06 

Do    prel 100 

West  Clue  Street 100 

97     Dec  26 

102     J'neio 

97     Doc 

103*  Mar 

•25        30 

•37       80 

26  4    20  4 

•25       39 

•25        29 

27           27 

14 

23     Apr  10 

60     Feb  19 

40     J'ne 

72     Feb 

Miscellaneous 

6         6 

6         6 

6          6 

6          6 

♦64         6 
54           54 

626 

6     J'ne28    ' 

8*  Dec 

14  4  Apr 

73  4  Apr 

ll;i     Deo 

54  4    54  4 
1394  1394 

54".(    5  i-'. 

544     64V, 

54*    54* 

406 

51     J'ly  13 
116     Feb   9 

72     Jan  25 

139     129 

►189     

•129     130 

130     130 

♦129         

145 

180     Nov   7 

76     Jan 

♦1264  12^4 

•12641284 

♦1264  138 

•1264  L284 

Last  Sale 

224*4    Dee  '06 

Do    pref 100 

12  8  4  Dec  3 

L38     Jan  17 

125      Feb 

134      Dee 

79       80 
109     109 

*30 

•37        38 

794    794 

784    79 
•108     110 
Last  Sale 
Last  Sate 

78           79 

109         109 

30         Jan  '07 

3S         Dec '06 

Amer  Shipohle 100 

Do    pref. 100 

Amer  Straw  Board 

Booth  (A)  &  Co 10O 

485 
80 

54     Jan  13 

101     Jan  11 

17     Feb 28 

36     J^n  23 

81     Nov   6 

112     Nov23 

314D0019 

40      Feb    6 

38     Jan 
98  4  Jan 

59*  Sep 

•30      

•30 

•37        3S 

-:;i 

•37       38 

•37 

35     Oct 

40     Jan 

•107     108 

• 110 

• 110 

•107     103 

♦107     108 

109        109 

Do    prel 100 

2 

106     wot  12 

1134J'ne  2 

105    Mar 

112     Aug 

•50     

604    504 

534    54 

•63     

•68       56 

'52  4        55 

Cal  &  Chic  Canal  &  D100 

71 

55     Hay26 

64     R"eb    6 

50      J'ly 

70     Oct 

Last  Sale 

2  75        Mav'OI* 

Central  Trust  Bank..  100' 

L68*Mayl8 

175     May31 

4484  Feb 

150     Mar 

Last  Sale 

16          Alar'OO 

Chicago  Auditorium 

16      Fob  13 

16 4  Feb 23 

10    Jan 

10     Jan 

•1         IV 

•1          1*4 

•1          14 

1          1 

♦1         14 

•1            14 

Chic  Brew'g<fc  Malt':; 

10 

1      Mar   6 

1     Mar  6 

*  J'ne 

1     Jen 

•6         64 

•  6           6  >j 
•144     150 

•6          64 
•144      

6          6 
•1454148 

*6          0>* 
•146      149 

•6            64 

148         1484 

Do    pref 

50 

70 

6     Novl4 
136     J'ly  31 

7     Jan  16 
165     Feb  15 

6     J'ne 
153     Jan 

7     Jan 

144      144 

Cliic  Edison 100 

1 72     Feb 

49 

50        50 

•49           50 

Chic  PneumaticTool.100 

250 

48  4  Dec  24 

63     Feb   9 

32     Jan 

584  Dec 

115411 5  4 

11541154: 

•us    Lie 

115  41154 

* 11(J 

Clue  Telephone LOO 

Chic  Title  <fc  Trust. . .  100 

24 

lol     Apr27 
103     May   3 

139     Jan  15 

125      May 
95     Apr 

1434  Feb 
1 1 8     Dec 

>  107  4 107^1 

•107s4  108 

107'4  107* 

1074107* 

10741  1074 

107  Si      107  4 

9S 

118     Jan    9 

189         124  4 

122  4  123 

123  4124 

♦122  4  124 

•122* 124 

123  4     123  4 

Diamond  Match 100 

297 

118     J'ne  6  147     Feb   7 

134 4  Feb 

145      Aug 

484    4S1-. 

»84 

•473,    484 

•47*    434 

•47*    484 
Last  Sale 

47  4        474 
.¥24       Nov'05 

Illinois  Brick 100 

Knickerbocker  Ice. . .  100 

87 

41 4  Sep    1 

71*  Jan  23 

55    J'ne 

11     Feb 

67     Nov 
42     Nov 

Last  Sale 

80         Feb '06 

Do    prel 100 

794  Feb 23 

80     Feb  28 

63     Feb 

75     Oct 

Last  Sale 

17         J'ne'04 

Last  Sale 

9            Dec  '04 

•46       50 

46           46 

6 

46     May22 

48     Sep  25 

444  Mai 

48  4  Aug 

Last  Sale 

2  4         J'ly'06 

.Mil*  Clue  Brew'g 

...... 

l*May29 

2  4  Feb   3 

2     Jan 

2  4  Oct 

Last  Sate 

32          Sep  '06 

21      J'ne2'' 

23     Mar  7 

1 9     Sep 

23     Oct 

39       82 

814    82 

81        8134 

813s    83 

82*    83* 

82*        83  4 

National  Biscuit 100 

2,720 

62     May  2 

79  4  Dec  IT 

52*  Aug 

07*  Dec 

117     117 

117     11. :a* 

llo4H64 

1164117* 

117     117 

1164     117 

Do    prel 100 

496 

113  4  Jan    4  119     Oct  24 

110*  Aug 

120  4  Mar 

•83       86 

•si       86 

♦83       SO 

334        34 

•83       86 

844       844 

National  Carbon 100 

75 

78     Jan    5 

95     Mar  3 

41     Jan 

80*  Dec 

•116     117 

•116     117 

•116     118 

117     117 

♦116     117 
Last  S ale 

o*        May'06 

Do    pref 100 

25 

112      Dec  14 

122  4  Mar  9 

110     Jan 
5      A  pi 

12a     J'ne 
5*  May 

Last  Sale 

994      J'ly'06 

People's  Gas  L&  C'kelOO 

88*8  J'ly  10 

93  4Mayl7 

99*  May 

llo*  Apr 

* 68 

"50       68 

93  4    9ja, 
112-4.  113»« 

934    93s* 

111  4 1124 

*55        5* 

934    93* 
1114  111% 

57       57 
93  4    93* 

li  1-4  1114 

•57           53 

93  4        93  4 
1114     1114 

Sears  Roebuck  com.  100 

Do      pret 100 

Swift  <&  Co 100 

30 

833 

3,695 

50     Aug   2 

92  Si  Nov    3 

101  4  Jan  17 

63 4  Dec   6 
99      Sep  13 

119  4  Sep  27 

93  4    93;', 

112      112J4 

101     Dec 

114     Jan 

il3ii 

♦135      139 

The  Quaker  Oats  Co.  100 
Do    pref 100 

Unit'd  Box  Bd&  P  ColOO 

97 

115     MaylH 
99  4  Dec   6 

152 4  Jan    6 

•101      102 

101     1014 

102      102 

102  4  1024 

210 

106*  Feb  15 

109  4  .Nov 

14       14 

14      14 

14      14 

14      14 

14      14 

14         14 

1,391 

*  Dec  21 

2*  Jan  12 

l*J'ly 

2  4  Apr 

8 '-4       8  4 

7*8       84 

?4      7^ 

7*      77e 

7  4      7* 

7*         7* 

Do    pref 100 

2,135 

54  Dec  28 

17  4  Jan  20 

8     Aug 

16     Dec 

•28       29 

*28       29 

*28        29 

•28       29 

Last  Sale 

284      Dec '06 

Western  Stone 100 

Mining 

28     Dec  26 

42     Mar27 

23     .Feb 

41     Aug 







Last  Sale 
Last  Salr 
fjastsale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 

54        Mar'06 
36  -a      Mar'06 
29*i      J'ne'Oa 
10        No»'06 
7S*      Jan '07 
4           Nov'06! 
S54      Feb '06 
74        J'ne'06| 

Bingham  Con  Mining  50 

Daly-West 20 

Hubbard-Elliott 

Shannon 10 

50 

5*  Mar  7 
364  Mar   7 
29*  J'nelti 

7*  J'ly  14 
14  4  Mar  7 

3  4  J'ly  26 
854  Feb  23 

6     Feb  24 

6*  Feb 2 6 
364  Mar  7 
44*  Feb 2 6 
14 14  Mar29 
20*  Nov   6 

4*  Oct    2 
85  4  Feb 23 

74J'nel6 

Chicago  Bond  Record 

Chicago  Banks  and  Trust  Comoanies 

BON  D.->                        - 1 

Price              Week's         --» 
triday         Range  or     3-? 

La  nge 
for  year 

NAME 

Outstand- 
ing 

Surplus  A 
I'rofltsi 

Dividend    Record 

CHICAGO  STOCK  KXCH'Gk 

~-  c 

In 

Jn 

e'er- 

Last  Paid 

Wkkk   kxdecg  Jan  11 

^^> 

Jan  11      1    Last  Sale    \-z,< 

1906 

Stock* 

1905 

1906 

lOlt 

% 

Bid          Ask  Low        iliyli\Xo. 

Low    Jliyli 

Bankers  National 

$2,000,000 

$1,179,169 

8 

8 

V-J 

Dec  '06,   2 

Amer  Biscuit  6s 1010  F-A 

Calumet  National 

100,000 

500,000 

fc2,000,000 

36,365 

128,937 

1,976,611 

5 
10 

12 

5 
10 
12 

J-J 

J-J 
Q-J 

Dec    '06,   6 

Amer  Strati  board  1st  6a.. 1011  J  -J 

B»7B '   'JUsMay'Ui;  .... 

99  4  100* 
101%  1034 

Jan    '07,  6 

oassAvti  FG  (St  Li)  68.1912  J-J 

Commercial  National.. 

Jan    '07,   3 

Clue  Board  of  Trade  is  ...TJ'27  J  -D 

101     Mar'06  .... 

101      101 

Continental  National.. 

4,000,000 

2,377,061 

8 

8 

Q-J 
o.J 

Jan    '07,   2 

Clue  Con.soi  Br&illtOs J -J 

103     April 
57     Dec '06 

Cook  Co  State  Savings 
Corn  Kxchange  Nat... 

50,000 

3,000,000 

4,982 
4,195,804 

6 
12 

6 
12 

Jan     '07,   14 

Chic  Uoneol  ii                  .. .       •  J-D 

55        5  7 

Jan    '0  7,   3 

Chic  Edisou  debent  Gs 1913  J-J 

tioi 

100     sale 
100 

Nov'06 
101        101 

96*  Jan '06 

"2 

U'0  4104 
LOO  4  103* 
96*    96* 

Drexel  State 

200,000 
600,000 
200,000 

27,21.. 
325,704 

6 
8 

6 
8 
3 

V-.i 
Q-.1 
Q  .1 

.'.in      1)1,    14 

old  5s /tl'Jjij 

A-O 
F-A 

Drovers  Dep  National 
Englewood  State 

J. 111      07,    2 

Chic  Auditorium  i.-t  5s.  ..1929 

_■; i,804    .... 

1             7.   14 

Cuic  Duck  Co  1st  4s 1929  A-o 

98 

Federal  National 

500,000 

72,213  Began 

imsm 

e.-s 

UCt    16.  1905 

Clue  No  shore  1                  ...1912  A-0 

87     Feb '06 

87       87 

First  National 

8,000,1)111) 

5,733,619     1112 

12 

Q-J 

Jau    '07,   3 

Clue  Ac  M  il  tlec  By  5s 19 1 9  J-J 

First  Nat  Englewood.. 

100,000 

1  ;.,603 

10 

10+10 

O-J 

Ian    '07,   24 

Chic  Pueum  Tool  1>                     1  J-J 

75       78 

31       i 

80       .11 

Foreman  Broa  ii'k'gCo 

500,000 

64! 

1'riv 

ate  Ba 

uk 

Chic  hock  1  Az  Pic  KB  48.2002    l-N 

79  .Nov'04 

80  Apr '01 

lan  '((7 

Fori  nea;  1..11  n  Nat 

Hamilton  National 

11  iliernian  li'k'-  Ass'n 

1,000,000 

500,000 

1,000,000 

318,18 
175,435 
l,08i 

6 

0 
10 

Q-J 

Jan    '07,  14 

1913  :.:-s 

Coir.inouwealu.  Elect  08. 

103 

1024105* 

Q-J 

Jan    '07,   2 

39 ""    90 

I'd      Dcc'uO 

87        95 

Kaspar  Mate  Hank 

iLonroe  National 

200/  Kin 
200,000 

20,1311 

City  By  , 

t 98 

11 

97*  lOOSi 

3 

Q-F 

Nov  '06,    1 

i      A-O 

99 Si  Nov'06 
90* 

99      100 

95      100 

.Mutual  Bank 

250,000 
2,000,000 

77,12  1 
1,0s  1,733 

"iV 

"o" 

O-'j 

Jan    M7,  44 

\m)u  Street  Li  1st  o> 1928  J  -J 

92  4  Sale 

ink  ol  BepubllO. 

Jan     '07,    14 

Income  5a 192! 

904 

10     May'Oa 
90           90 

National  Live  stock... 
Side  State  sav. 

1,000,000 
50,000 

1,327,(71' 
8.44  1 

12+3 

6 

12+3 

6 

Q-J 

Q-J 

97,  3 

-    1    A 

4 

904    95 

97,    1  4 

Extension  a  4a 1938  i  -J 

844  -^ale 

814       ^"> 

> 

84        -  ' 

1  lakland  National 

100,(111)1 

3  I, 

6 

6 

Q-J 

Tan     ii7,  14 

Norm  (;Uic  st  lat  5-            1909  J-J 

vi)     Dec '06 
7  i  ' 

90        90 
90        90 
79        79 

Prairie  National 

Prairie  state 

250,01)0 
c500,000 

'1,000 

66 

8 

1st  5s 191,    J-J 



1  L9 
21 

8 
8 

..-.1 

Q-J 

Jan    '07,  2e 

funding  l'  4~..s 1931  a-o 

Pullman  Loan  ik  .Sav. 

Jan    '('7.  2 

By  44a  ...1827  M-N 



77     Deo'Oe 

77       92* 

Railway  Exchang 

250,000 

Began 

ljusin 

,  1906 

Nort.                                       1911  M-S 

-  sale 

90  4       90  4 

oO 

South  Chicago  Savings 

200,000 

58,730 

1 

5 

O.J 

Jan    '0 

Dgde:                     jt.4,0  M->- 

92     

11.  '«. 

- ■     10U4 

State  Bank  ot  1  ,'liicago. 

l.i  100,000 

89. 

8 

8 

Q-J 

16,  14 

-It  5s                    19DJ  J    D 

loo 

Mar'06 

1004  I00»s 
97 

250,000 

2011. :>.  ID 

i-r. 



97     

1     1    06  .... 

Onion  Bank  of  Chicago 

34,436 

Mayl, 

t»n 

:.. 

nea  ; M-N 



99     Ooi  '0 

'..(       lU'J 

Union  stock  yds  Stale 

200,000 

None 

6 

Q-J 

4>n    '07.   14 

4-»(^                                          ..  M-N 

99  4  Sep  '06 

:>  141110 

Ainer  'trust  Ji  SaTge.. 

3,000,000' 

2,374,525 

- 

8 

Q-J 

■'7.   8 

P«'d'.                                    1.1943  A-o 

Nov'06 

120 

Central  Trual  Co  01  in 

2.000,000, 

949,154 

54 

7 

Q-J 

Jau     ')I7,    1* 

Bctandlna;  ■-■  6a  1947  -M-S 

1024 

1 

in:,  v 

...  Sav  Bk  &  Tr.. 

n  600,000 

n80.:'.i)7 



Ch.                   ,  c  1st  5s. .1937  J-J 

»  Sale 

104  4      104 ;, 

13 

1014  108 

1  dlonial  Trust  ,W  Sav. 

600,000 

534,995 

5  +  5 

10 

Q-J 

J. in    '07,   24 

Ooi.                  las  1-t  5s..  1936  J  -D 

102     

1034  1"  C'06 

034 

Drovers  Trust  ,v  BaV.. 

200,000 

6 

6 

■1  -1 

j  an    '07,  14 

Mutual  Fuel  (iu  1st  5s.  1947  M-N 

1034  L034 

1  niNt  ,\c  Savings 

/.l  ,000,000 



South  side  Elev4  48 19J4  J-J 

Sale 

loo         100 

87 

1004  . 

Illinois  Trust  <fe  Sav 

1,500000 

13,622 

12  +  4 

r_',  1 

'7,  8 

Swutdc  (  .                    l'jll  J-J 

102 

102     ■'■ 

2 

in;  4 

Kenwood  Tr  .t  Savings 

200,000 

.1.111    '117.  14 

■:  El  (lx»op)  5s 1945  A-O 



LOO     N01 

10.J         ! 

Lake  View  Tr  & 

200,000! 

22,167 

olzed 

'  '  ■. 

■   inv  4a  ....1911  M-N 

114     Nov'04    ... 

m  erohanta'  L'nATi  1  !o 

3,000,000 

12 

.1.111    '07,  3 

>i  Board  >;■> 

t7o        77 

65       77  4 

1  etropobtan  Tr  <>;  sav 

I)  ,000 

319,124 

'. 

6 

p.  c    ''iH,   14 

l:i.'SM-N 



15     Dec '06    ... 

Nortlni  n  Tiust  Co  Bk 

!  .  .00,000 

1,72 

8 

8 

4-J 

Jan   '07,  2 

-■  p  05    ... 

Peoplea  Trnel  ,t  Sav  .. 
Boyal  Trust  Co 

200,000 

500.0IM) 

60  609 

£•0                 191  1    J-D 

611 

(. 

s 

>i  9 

N..v    'OR.    2 

- 

72 

7U 

Sav  in 

200,000 

Incor 

porate 

aroh.  1905 

J-J 

-•       

;,.  .  '06    .. 

1   Dion  1'rust  ( '.. 

1,000,11110 

.... 



A-O 

96  4  Jan  '06 

1  11  Trust  A;  Sav. 

1,000,000 

.751 

1. 

6+1 

Q.J 

Jan    '07,  14 
Sep    6,  1906 
Jan    '07,  14 

Ii   Tr  Ac  Sav   ilk.., 

300.000 

is, 553  Began 

bnsln 

i«a 

v"                    "1  intereatmns  t  be 

hie  ago  bo  n'i 

price  s. 

>.\  i«..|lawnTi.v.Sav  Bk| 

200,000 

23,762    .... 

6 

Q-J 

Li  are  paid  Q-J.  with  extra  payment*  Q  F.         1  Includes   ape.    ,.  .1   rldflod  of   80%  paid    Dec.  IS,  1906,  1  Nov.    13,  '06  tor  National   Bank* 

•  1,  'u61or  suit.-  institutions         •  Bid  ami  aaked  prices;  no  sales  «-.  re  made  on  this  .lav.        1  Wo  price  Friday;  latent  price  tin*  wwk  </  one  l>«o. 

•  ii'i.-.June.    e  Capital  increased  Jan.  1  1907  from  $450,000,  a  1  1  0  per  oei  ed  and  to  oe  taken  as  part  payment  tor  new  stock. 

tOne  million  dollars  transferred  in  Deo,  1906  from  Bin-plus  ace it  t..  capital,  making  latter  $3,000,000.      m  Formerly  Dive  Stock  Trust* 

g»  Bank.bnt  name  changed  in  Sept.  1906.— See  V.  i3,  p.  7  j  hi  and  lorplua  CO  l>.   Lni 


BOSTON  STOCK  EXGHITOE-Stock  Record,  Daily,  '"h^.ily  ani  Yearly 


Miarc 

Price*— i>ot 

IVr  •  (-muni   Price* 

S*TOCItM 

Sales 

Jianeje  lor  Year 

Hanue   'or  JTeotou' 

BOSTON    STOCK 

1)1     tin 

Woe): 

Share: 

!                    1906 

Year(VM5) 

Jan  7 

/ 1  ■■•(in  11 
Jan  8 

Weiin'miaii 
Jan  V 

Thursday 

Jan  If) 

h  ri'iaii 
Jan  1 1 

Jan  5 

EXCHANGE 

'       Lowest            Hin  leest 

Lowest 

/laihest 

Unitronda 

105%106iv 

107  •«  107  "i 

107  4  107  4 

•107      107*4 

►106%  loo ", 

105*4      105  7f 

Atch  To)>  <fe  Santa  FelOl 

70( 

lJ'lyl2  U0»2Sepll 

77%Ma> 

93%  Mar 

•99  4  lOOH 

10.)     100 

Km      101% 

•:iio'4  1014 

LOO  1  101 '1 

Do    prel 10( 

rioHton  &  Albany 10( 

ll 

05  4 Jan    a 

99  4  Jan 

105%  Sep 

238  "a 

238*2  239 

::  1     233 

• 238 

23  7          2  37 

4:. 

230     Dec    ."■  2573*4  : 

Dec 

263      Apr 

H60   '162 

1.61      162 

150  4  15  2 

161      151 

151      i  ■'■  i 

15!         1 5 1 

Boston  Elevated 101 

85 

14/     AnglO  100     Jan  1  ■. 

X<>\ 

Apr 

>230     

230     23U 

230      280 

•230      

•230      231 

•230        

Boston  &  Loirell loc 

. 

230      Dec                   \\>t   2 

X-1W    M«i 

249      Mar 

•  1 1;  i    it  2 

162     162 

160      162 

161      101 

160      101 

....... 

Bo  ion  A  .Maine 101 

109 

LOO     Dec  10  iso 4  Apr   2 

170        Deo 

185%  Mar 

Last  s <t  1 1 

1H5    Jan '07 

Do     uref .101 

Boston  &  Providence  101 

LB  1     Del   10  175  4  May  1 

171 

Apr 

►800     

►3()M     

•300      

300     3oo 

29.S      298 

•298         30O 

i 

299  *a  i"  c    0  :;;  i-v  Apr24 

311     1" c 

28%     US", 

28  4    23% 

2734     28 

27%    -7'., 

27        27  S 

27            27'., 

Bosion&wor  lilec  Co 

1,4* 

25     .Ian  17     39*2  Api     ', 

13  4  Jan 

85      .Mar 

» SO 

7ri        7s 

78        78 

•                80 

80 

• 90 

160        100 

1  in    prel 

26 
25 

72% Jan  L6    90     Apr    ". 
166     Oct  27  L82     Jan  12 

63%  Jan 

150     .J.u. 

82  *"  Apr 

ChicJunc By&  U  s  yioi 

182      Mar 

Last  'iali 

120      Jan '07 

Do    pref 100 

117*;  J'lj 

127     Jan  16 

123      N<^ 

132     Fet> 

Lust  Sale 

1&7\     Xov'iii. 

Con<fe  Mont  Class  4. .10f 

sov    ■- 

190     Mai24 

1 W     Jan 

,  Mar 

L  a  st  sale 

158       Nov'O" 

(.'oniufc  pass  Riv  pref  100 

158     wet  2  7 

163     Apr    t 

160'. 

167     Aug 

2 so     280 
184     134 

1314135 

134      1  :■  1  4 

* :  1 

Connecticut  River. ..100 

PitchDnrg  pret 100 

la  Uy  &  Electric loo 

10 

93 

285     Oct     1 

2.18       Alir     '2 

Jan 

141       J'" 

800     Aug 

118      Mar 

»1834 

1334  131 

132     Oct  2',  1  r.     .1.111 ;; 

>ior.    

♦10a    

'105     

•105      

Last  Sale 

IW       Jan  07 

or,     J  an    8  107     Apr  27 

a  Jan 

U2     Oct 

• 91 

• 91 

*    91 

* 91 

Last  Sate 

90         in  cm; 

Do    pret 10(1 

-:>      Dec     ,     95     .Jan    2 

80     Jan 

98      Nov 

198      I'M 
19         19 

L9fc 

194         10- 

'  r„e  Central 100 

Electric  Cos 100 

4 
3,126 

197     Mai  ■',   -i 

175     Jan 
13      Od 

192       Deo 

17  Hi    17  Hi 

17'.,     18    1 

19%     20S 

If  4    20 

17     .Jan    5 

23     3  ni     - 

23      Apr 

*6H4    70 

OS  Si    68  S, 

68  4    OS  4 

7o       714 

70%     71 

7o*4       70*4 

Do     pref loo 

l,25o 

59  4. 'an    2 

75     .rue  s 

55      Nov 

70%  Mar 

-20  4    274 

•26  S3    27  Si 

*204    27  4 

•26  4    27  4 

Last  S a  I  <• 

25  '4      Jan  '07 

Mexican  Central loo 

21  ',  Ang2v 

Dec  14 

19%  M:.-i 

2.","«Deo 

190     190 

190      190 

18.'  4  190 

189      190 

139%  180 

189         190 

.V  Y  N  H  <fc  Hart... .10( 

25  i 

.1  lyll  207*4  -Jan  27 

■1W1V  ,  l:i  0 

.  Sep 

10U      100 
200      2C0 

198     200 

L  a  senate 
199      199 

'i2H       Ang'ot 
198        200 

Northern  N  H..      ..100 
Norwich  <fe  Wor  pretioo 
Olrt  Colony 100 

0 
87 

1  55     Sep  .     LBS      1 

J'Jy  12  233  4  Mai  D' 
0     Jan  15 

161     oct 
232     Jan 
203  4  Jan 

10734  -Mav 
233      May 

200      20U4 

'199      

■i  1 2     Apr 

*53      

•53      

*5.S      

•53      

/, ast  sale 

Ji4      Oct '06 

Pete  Marquette IOC 

..  ;     sup  2'     53  4  Oct    . 

79    Jan 

102     Feb 

*57       59 

•57        59 

"57        59 

♦57        59 

J^ast  sale 

S6         Nov'Ofi 

Do    pre! 100 

50    Jan  15 

65     Oct  1  • 

52 

87      Feo 

Last  Sale 

SO         Nov'00 

Rutland  pref loo 

474  Nov   t 

64     Jau    4 

50      Api 

72      Jan 

-95        97 

*95         97 

•95         9/ 

•95       97 

Last  Sale 

97          Dec '06 

Seattle  Electric loo 

65     Jan  10 

99     Oct    '-' 

50     Jau 

'17  4  Aug 

UOO      102 

102      103 

10141014 

'■loo     102 

•100      102 

•100         102 

Do    pref 1O0 

14 

95     Jan  10 

106      I-v  020 

93  4  Jar 

102    Sep 

182     182% 

180%  182  4 

178=s  180% 

179  4  L7»»4 

"179*4  1794 

178%      178% 

Union  Pacific loo 

1.291 

189% May  2 

195      Sep     4 

113      Jan 

L514  Dec 

•93  4    94  4 

*93%    91*4 

*93*4    94*4 

•92  4    93  4 

Last  Sa:  0 

^4      Jan '07 

Do    pref 100 

91     May   3 

99% Jan    1 

101%  Feb 

Last  S a  1. e 

171       Dcc'Oii 

Vermont  &  Mass 100 

170      Sep  2  . 

1  .  s      Apr    4 

1  i  2     Jan 

ISO     Oct 

92        92 

92        92 
108     109 

92  4    93 
107      107 

92  4    93 
•107      109 

92        92 

107      107 

92           92  4 

•107         108 

West  End  St 50 

341 
21 

92     Dec  21 
107     Sep    1 

101     Jan    2 

1104  Apr   9 

93     Jan 
llo     Dec 

102    Sep 

►107     

Do     pref 50 

117  4  Apr 









L a st  Sal e 
Last  Sale 

27%      Oct  '00 

so       oct  'o;. 

Wisconsin  Central...  100 
Do    pref 100 

25*4  May   ! 

2,%  Oct    *■ 

21 4  Jan 
55  4  Aue 

31  4  Sep 
60  4  Sep 

Last  sale 

loO       Anr'OC 

WoicNashcfe  Roch..l0o 
.Miscellaneous 

150     Feb    5 

150  4  Feb  16 

146      Mai 

151     Nov 

25  *a    25*5, 
92        92 

254    26 
92        92 

92           92 

Amer  ActicuI  Chem.iOO 
Do    pref 100 

250 
144 

21     Jlyl2 
90     Dec  22 

34     Jan  27 
102     Jan  20 

19  4  Jan 
sO     Jau 

29  4  Apr 

92        92 

92        92 

06*4  Sep 

11       124 

12  34     1334 

13  4    14% 

13%    14 

13        13% 

12%          1278 

Amer  Pneu  Serv...  .   50 

11,930 

104  Dec 31 

29    M  ar2 1 

4  4  Apt 

15     Dec 

28  4    29*4 

30       31% 

32        33 

314    32*4 

31        32 

31            31 

Do    pref 50 

6,220 

26     Aug   9 

46      Apr    21 

20     Jau 

364  Dec 

136     1315 

135      136  4 

•134      1344 

135%  135% 

131*4  134*4 

135         135 

Amer  Sugar  Retin 100 

437 

128     May   2 

156% Jau    8 

1304  Mu>. 

154  4  Dec 

•128      132 

131      13  IS, 

131*4  131*4 

1304  131  4 

131      131 4 

1314     1314 

Do    pref 100 

Amer  Telep  &  Teieg.100 

94 

130     Dec  14 

141     Jan2i 

132      Mw 

140  4  Aug 

1324133 

133      133% 

132% 134 

1314133*4 

130%  132 

131          131*-. 

4,676 

128     J'lylo 

144  76  Jan  17 

130%  Dec 

148     Jan 

*334    344 

35*4    36S 

*34  4    35 

*35        35  4 

•35        35  4 

OD                OO 

Amer  Woolen 100 

815 

28     Nov  12 

4734  Jan  _4 

21     Jan 

47     Nov 

101      101 

101      102*4 

10134lU2  4 

101%  I024 

101%  102*4 

10l'!4       102 

Do    pref 100 

Boston  Land 10 

3,060 

10034  Dec  29 

11034  Feb    2; 

92%  Jan 

109     Mar 

Last  sale 

334         Dec'06 

3%  Jan  1 1 

44J'ue   7 

3*4  Ma; 

43^  J'ne 

•114%  L1534 

*11434  115a4 

*U4%116 

'114%  116 

115     115 

11-1          114 

Cumberl  Telep  &  Tel  100 

58 

115     J'ly30 

118%  Mar  12 

110      An? 

124     Jau 

*24  4 

•2434 

•2434 

24%    2434 

•22          

Dominion  Iron  &  St  .. 

100 

21%Nov23 

34      Apr    3 

17     Jan 

28      Deo 

a       9 

8 'a       9 

*S%        9*4 

9          9 

9         9 

East  Boston  Laud  . 

820 

5"e  Jan  31 

10      Aug    3 

5%  J'ly 

7%  Jan 

»225     230 

230     230 

230     230 

•225      230 

•225     230 

230         230 

Edison  Elec  Ilium.. .100 

278 

225     Dec    1 

250     Jan  13 

23.1     Dec 

257     Apr 

161      161 

160     160 4 

15934l6l 

159      160 

158      159 

157         1584 

General  Electric 100 

332 

157      Dec26 

184     Oct    l» 

109  4  Mav 

191     Jan 

64       66 *4 

64%    65J4 

64%    65 

644    65 

64*4    65 

63%        644 

Mass'chusettsGasCoslOO 

11,020 

44     May   3 

64%  J'ne  18' 

384  Jan 

51%  Aug 

85       85  4 

85  4    86  4 

86*4    85*4 

85  4    85*4 

85  4    854 

85           85  4 

Do     pref 100 

636 

84  4  Dec    8 

90     Sep  14 

80  4  Jan 

S84  May 

»198     202 

♦198     202 

200     200  4 

200     200  4 

200*4  200*4 

200         200 

Mergeuthaler  Lino. .100 

130 

190     Mar23 

210      Dee    7 

tlS54J'ne 

206     Apr 

"4          44 

•4          4  4 

•4          44 

•4          44 

Last  sale 

4  4        Dec'06 

Mexican  Telephone..   10 

3     Jan    2 

5%  Sep  17 

1     Feu 

II 3  4  Dec 

*654    59 

55       66 

•55       67 

•55        68 

•55       58 



N  E  Cotton  Yarn 100 

15 

27     Mar26 

60     Nov22i 

25      Nov 

27  4  Dec 

» 89 

88       88 

88        83 

88       88 

88       88 

Do    pref 100 

66 

SO     Mar26 

904  Nov24 

80      Nov 

80  4  Nov 

*125      126 

125      126 

*125      120 

124     124 

124     121 

124          125 

N  E  Telephone 100 

63 

120      D6C26 

141  4  Apr   6 

131     Dec 

140*4  Apr 

»                    i. 

*                              L. 

* 4 

♦ 4 

Last  salt 

4           Kov'06 

PlautComt'ststkcomlOO 

4  N  0  v  12 

1*10  Jan  15 

1     Feb 

2J4  Jaa 

• 10 

* 10 

* 10 

* 10 

Last  Sale 

I J '4       bep  '05 

Do    pref 100 



10    Jan 

17     Jan 

181     181 

181      182 

180      182 

18041814 

181     1814 

178  4     181 

Pullman  Co 100 

1,311 

180     Dec  24 

2684  Nov  8 

230     Max 

258     Oct 

"104    11 

*10*a    11 

•10  4    11 

104    10  4 

10  4    11 

Reece  Button-Hole..   10 

155 

9  4  Jan  11 

11     Dec  10; 

84  Jan 

10*4  Feb 

112%  1124 

112       112*2 
*  22  4 

112     1124 
• 224 

111     112 
* 22 

11141117e 
Last  Sale 

111%      112 
2^*4      Dec'06 

Swiit  &  Co 100 

858 

101%  J'iie22 
22  4  Dec    5 

120     Sep  26 
23      Feb  13 

100     Dec 

18      J'ly 

114     Jan 

* 224 

Torrington  Class  A..   25 

23     Jan 

•26       27  H; 

*26        2-7*1, 

'26        274 

'26        27  4 

Last  Sale 

274      Dec'06 

Do     pref 25 

... 

25     J'ly  28 

27  4  Nov   5: 

25      Ma] 

27     Aug 

5          6 

5          5 

434       5 

5          5 

4%      5 

4%          4'8 

Union  Cop  L'd  &  Mg.   25 

l,59o 

2     J'uelll      5  4  Dec 31 

2  4  May 

4  4  Aug 

107*2  108 

108     108  4 

108      108 

108      1084 

108     108  4 

108          108*4 

United  Eruit 100 

891 

103*4  May   2  1133,  Mayl7 

103     Art 

115     Feb 

68        68  4 

67       67 

664    67 

66       66 

65%    65  4 

66           65 

U11  Shoe  Mach  Corp.   25 

1,157 

£ri0  4Dec2l|   80-8  Feb    1 

57     J'ir 

90      Aug 

*2S4 

28       284 

28*4    28*4 

28*4    28*4 

28*4     28*4 

28  4        28*4 

Do     pref 25 

50j 

284  uecJi    32%JTy23 

£30  4  Dec 

34  4  Aug 

49%    49% 

49%    50% 

49        50*4 

49*4    49% 

49  4    4934 

48  4        48% 

U  S  Steel  Corp 100  16,512 

323a.J'ly    2|  50  4  Oct  11 

24  4  May 

43  4  Dec 

105%  105J4 

100*4l0734 

107*4  107*4 

106%  106% 

10034  107 

10o%     1064 

Do     pref 100 

l,t74 

9  J     J'ne30 

113%  Feb    1 

91      Mav 

107     Dec 

Last  Sale 

•oO        Dec '06 

West  End  Land.. 26 

•40     Jan  26 

■75     Sep  13 

•40     Mat 

•67  4  Jan 

•8          9 

6         8 

*8          9 

•8          9 

3     8  4      m  4 

*S              9 

West  Telep  &  Teleg.lOl 

148 

8     .Not  i 

17 4  Jan  IS1 

11      Dec 

22  4  Feb 

*80        81 

80       81 

80        80 

"SO       82 

81       81 
Last  Sale 
Last  sale 

•SO           82 
7S         Oct  'OG 
75         Nov'06 

64 

79      Nov2, 
73%  Oct     3 

75     Nov22 

98  4  Jan  19 
86     Feb    7 
98     Jan  11 

90  Oct 
82  4  Oct 

91  Ma} 

101     Feb 

Westing  El  ic  Mlg...   50 

Do     prel 5l 

Alining 
Adventure  Con 25 

92     Mar 

100     Oct 

5l4      534 

5*4      6% 

5          5*a 

5          5% 

5         54 

6             5 

2,589 

44  Dec  15 

84  Oct  11 

12%  Mas 

t  10*4  Oct 

65        66 

65       68 

68       70  4 

68       70 

69%    693< 

69           70 

AUouez 25 

8,206 

31  4  J'ly  19 

55  4  Dec    s 

18     Apr 

49     Oct 

1194121 

119*2  121 

1184120*4 

118%  120 

119%  120% 

U8*4     1193t 

Amalgamated  CopperlOO 

41.174 

92  4  J'ly  13 

118     Feb  13 

70     Jan 

11 14  Dec 

444    44% 

44  4    46 

46       46 

464    46  4 

45        45 

45           46 

Am  Zinc  Lead  &  sm.  25 

2.894 

8%  AnglO 

||45     Dec3l 

S      J  in 

1534  Dec 

Last  Sale 
12  4    13% 

7&%      Nov '06 
12  4        134 

43]8:io 

57  4  May  2 
24  J'ly  13 

74     Feb  14 
15*4Novl9 

25*4  Mav 
1      Mnv 

73  4  Deo 

13        14*4 

134    144 

12        1334 

lu        12  4 

Arcadian 25 

7     JS'ov 

•i16ie    n 

2          2 

2          2 

2         2 

•1%      2 

1%          1% 

380 

%.J'ue  5 

2*4  Dec  2  s 

•45     J'ne 

3     Nov 

16        16 

15  4    16 

15*4     15% 

15         15 

15       154 

16           16 

Atlantic 25 

4,635 

1034  May28 

28 4 Jau    6 

12  4  Mas 

2ft%Oct 

34 14    3o4 

34%    3534 

34        34% 

31       344 

33%    344 

'■i.ih       34 

Bingham  Con  Min<fc  S  50 

7,000 

25     J'ly  13 

49 4  Feb  14 

28     Mav 

3  /  4  Dec 

♦•60       -70 

•70       *70 

••65       '75 

••65       -75 

•70       -70 

•70          -70 

Bonanza  (Dev  Co)...    10 

1,097 

•45     May29 

■90     Oct  13 

■50     May 

■95     Oct 

33        33  *4 

3134    33 

31%    3134 

31%     3i34 

31        31*4 

31*4        314 

BostonCouC&G(rcts)  £1 

3,110 

20%  Mar  15 

3o:<t,Oct  11 

5%  Jan 

35     Dec 

37        38 1« 

37        39*8 
1784180 

37        37% 

1/8      180 

37       38 

180     180 

37%    38 
179      180 

37  4        3734 
1784     180 

Ca. timet  &  Ariz 10 

11,731 
2,07, 

25     J'ly  13 

107     J'ly  14 

42     Oct    4 
184     Dec    4 

179      179 

895     900 

900      900 

900     900 

b96     900 

900     900 

900         900 

Calumet  do  Hecla 25 

234 

075     May  2 

900     Dec2z 

>>01     J'ne 

(20     Dec 

42%    42% 

40  4    41 S. 

41        43 

404    41 

404    41 

40           424 

Centennial 25 

5,026 

17  4  J'ly  13 

40  4  Dec    7 

16%  Mai 

34  4  Oct 

••46      

*-45      *-47 

•45       -47 

•46       -48 

•46       -46 

•45          -47 

Cons  Mercur  Gold...      6 

5,485 

•35    Dec  21 

■70     Jan  22 

•30      Mai 

•75     May 

8634     S8 

864    88 

86        87 

86        80  V 

86%    87*4 

86%        904 

Copper  Range  Con  ColOO 

23,439 

66%  J'lylo 

S64  Jan  20 

64     Jan 

85  4  Dec 

19  4     1934 

19        19  4 

1934     20 

19        20 

19*4     20 

19%         19% 

Daly-West 20 

2,160 

14     Mario 

21  4  Nov!  0 

11  4 -Mai 

22      Nov 

Last  Sale 

69hi     Dec'oo 

61 4  Oct  25 

8i     Feb  13 

60     Jan 

86%  Mar 

3          3  4 

3*4      3  4 

3%      3% 

Last  Sale 
3%      4  4 

HZ       Dec'oo 
3%          4 

12,623 

113     Novi; 
14  J'ly  3 1 

122     Mar:  9 
3  4Dec2?| 

113     Jan 
2     Mav 

120     Dec 

2%      3 

4     Oct 

26       27  4 

264    27*4 

26       264 

26       26  4 

26       20  4 

26           264 

Eranklin 26 

6,890 

14^  May   2 

26%  Sep  21 

8     Api 

20  4  Oct 

13%    Vi\ 

13  4    13  4 
324    33% 

13*4    13*4 
30%     32.% 

13*4    13*4 
31*4    81% 

13  4        13*-- 
30%        314 

Granuy  Consolidated,   lo 
Greece  Consolidated,   lo 

211 
2S,84o 

9%JanH 
19  4  J'ly  12 

15      Oct     9 
3.;*4  Dec  14 

5     J  an 
20%  J'n< 

1 0%  Dec 

32  4    33 

31J4    32% 

32*8  Dec 

29  4    31 

5          5 

29       30 

5  l4              5  *4 

31            33  4 

Guanajuato  Consol..     5 

isle  Royale  (Copper).   25 

46  3 
:  1,798 

4  4  J  an    5 
16%jJ,lyl4 

74  Jan  18, 
29  •4  J  an    6 

3     Jan 
174  Mo] 

74  Apr 

29        31 

29  4    30% 

31        32  4 

28a4  Jan 

84       84 

8*4      8% 

8*4      8*4 

8*4       8% 

a  4     9  *4 

9%          9  4 

4,588 

6  41  J'ly  14 

124Jaul3 

6     Mav 

13  4  Mar 

*-95      

•99      -99 

•99      -99 

•98       -99 

•98       -99 

•98          -98 

•raytlower 25 

2,425 

•40     J'ne27 

14  Jan    4 

■70     J'ui 

l%Oct 

14        14 

1334     14  4 

14*4     14*-, 

14        14  4 

J34    14 

.Mexico  Cons  M  &  S...10 

3,027 

13     Not13 

1 1%  Dec    3 

22        23 

22        23 

22       22  4 

22        22*4 

22       22 

2134        22 

Michigan 25 

3,817 

10'<4  J'ne22 

22  -2  Dec 24 

104  Jan 

18%  Dec 

85        85 

84        84»4 

83%     84 

82        83 

82  4    83 

83            65 

2,86b 

544  Mar   5 

85      Dec31 

48     Jim 

6434  Deo 

-1%       2 

178       2 

1%       2 

2          2  4 

2          24 

1%           2 

Montana  Coal  &  Coke    25 

3,530 

1%  Dec    8 

7  4  Feb  13 

2     J'ly 

64  Dec 

19        19 

•19        20 

18%     19 

19        19 

19%    194 

19          194 

Nevada  Consolidated     6 

961 

11     Jan  26 

234  Oct    9 

104  Dec 

13     Deo 

118      120 

118      120 

118      118% 

117  4U83, 

117% llb% 

117          118 

North  Butte 15 

17,942 

74%  Mar   6 

11 .4  Oct  31 

34      Aug 

93     Dec 

2  4      2  4 

2 '4        238 

2*4       2*4 

2  *4        2  4 

2*4        2% 

2*4          2*4 

Old  Colony 25 

781 

•70     J'ly  17 

2  4  Dec  27 

•75      Ma. 

2%  Oct 

67        S73* 

56  4    5734 

57       f,7 

54  4    55% 

51       55 

54           54*.. 

)1<1  Dominion 25 

3.405 

33     J'lylo 

66  '4  Oct  24 

23  4  Mas 

36  4  Dee 

161     161 

159  416034 

160     161 

159      160 

160     160 

160        165 

4,757 

93     Mar  7 

151     Dec31 

88     Feb 

115     Oct 

32       34 

32        32 

32        32 

30        30 

304    31 

30          31 

Parrott(Silv&  Copp)   10 

1,727 

22%  J'ly  11 

48     Jau    2 

22      J'lif 

47     Dec 

1          1 

1           1 

1*8        1*4 

14          1*4 

1 4         1  *4 

1%             1*4 

2,780 

■60     May  10 

2%  Dec  18 

•50     J  nt 

3  4  Jau 

1164  110 

115     116 
104    11 

115      116 
10%    10-\ 

114      114 
104    104 

114     118 

10%     10% 

116         125 
10  4        10  4 

12,277 
13,852 

80     J'lylo 
3%J'iyl6 

114     Jan  11 
9  4Dec2. 

95     Mas 

1  4  Mas 

118     Jau 

10*4    lli-j 

8%  Oct 

5*8        54 

Oil        7*« 

634      74 

64       7 

6  4       6-'4 

6              6  4 

Santa  Fe(Gold<fe  Cop)   lo 

1%  J'ly  26 

5%Nov21 

1  4  Ma 

3     Jan 

19  4    20 

20       20  4 

20*4    21 

20%    21 

20%    21% 

20%       21 

5%  Jau 10 

18%Nov2 

6%  Feb 

9     Jan 

124      125 

125      130 
31        32 

127      131 
314    32 

130      130 
32       32 

131     142 
814    32s 

142          160 

ramarack 25 

8,25! 

1,720 

90     J'ne  9 
9     Apr  28 

122     Jan    2 

30     Dec2F 

101     Maj 
2     Feb 

140     Mar 

31        31 

recumseh 25 

16*4  Oct 

50        61  \ 

52*8    54*, 

51*4    55  4 

54        55*4 

5438    5 17. 

£53            534 

l'enuessee 25 

■ 

40     Mav   2 

52     Jau    6 

24-8  J  'nt 

53%  Dec 

20        40 

33%     37 

314    35 

314    33  4 

32  4    3434 

314        33  *4 

trinity 25 

126.441 

7%  J'nelO 

2  j  4  D(  c  31 

7^4  Jan 

13=8  Feb 

74 4    75  4 

74*4    74*4 

•734    74 

74        74  4 

73%    74 

United  Copper 100 

1,770 

57%  May  2 

78     Feb   7 

9     Mai 

75      Dec 

L a  st  Sale 

Dec  06 

Do      pre! 100 

S8     Jan    9 

ill     Feb 21 

744  Nov 

88      Dec 

10  4    10  4 

104    11 

11       114 

11',     12*i 

114    j2v 

11*4          114 

Unit  States  Coal  &Oil  25 

1  1,032 

9%  Sep    .- 

14%Mar30 

9  *4  Api 

1334  Dec 

68  4    69  '„ 
40%    47% 
66        07 *, 

67  4    69 
47        49 

66  4    67 

67        67  *•_ 
48        -1 8  >„ 
67        68 

67           07  4 
48           48 
60           67  4 

U  S  Smelt  Ref.diMin.   50 
(Jtah  Con  (Gold) 5 

66     Jun  20 

48%    4834 
60  4    674 

43     Mar  5 

47%  Sep  .7 
69%  Jau  12 

67        68*4 

06%    67*4 

1M.1 

52  4  J'ne28 

39  sMai 

58%  Nov 

7%      7*4 

7  4      7  '« 

7  4      1  4 

7  4       7  . 

7  '4      7  4 

74          8 

Victoria 26 

3,820 

.l7y    >.<>>    22 

a%  Marl  1 

C"2      Mas 

t740ct 

13       13 

12  4    13% 

12's    13 

12*4     12  4 

12 '4    12*, 

12          12*4 

Winona 26 

4,550 

4     J'ly    3 

13  4  oct    '. 

7  4  Dec 

15  4  Feb 

• 192 

185     185 

189     189 

189     189 

18:".,  18t<34 

* 190 

Wolverine  25 

145 

131     Jau  30 

190      Dec  2. 

105     Jau 

1 34     Dec 

2%        2^4 

2  4      2% 

2%      3% 

3          3% 

3  4       3  4 

3  4               314 

Wyandot 25  15.073 

•70     J'ly  19 

2%  Dec  31, 

14  J'ne 

2%  Feb 

Before  i)ay'tofas3ess't.scallediu  li;o5.    dBeforopay'tof  ass'tsca.ledin  ltlj*.    'Bidaadaskea.   ilNewstock.    (•  Ass'tpiid.   fc  Ex-iights.   a  lix-div.  <Ji  rights 
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Boston  Bnrd  Record- 
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UO.NDM 

boston  a  cock  i-  \.  u*a» 

K    i-.m'im.  Jan  ".  1 


Am  Boll  (Telephone  4».... 1908 

Am  Te i.M'  a   I  vi  eoll  tr  t- 
Am  Win  Paper  1st  - 

AtOll  A-   Nrl-I  ftSKB    i-t    .  - 

Atoli 

ustraent  j    -  •  LUi*i 

Bosun  EleOI  Li ifkl  1st  i ■- 

Col  boj  6a  

Boston  .'-  Lowell  is 

ta  

19 i ; 

Boston  1  i't nun. i.  1st  :; -.j:. 

Bur  A  Mo  Kiv  rv  6a 191a 

Non-ex<  n  IU1« 

Sinking  [ami  4a 1010 

Butte  .v-  Boston  1st  Ca — I'l. 
Cedar  Bap  &  M 

Id  ,'s 

Cem  Vcniu  1st  :•!-..  Mayl'.'2o 

C  B  A   v    [OWN    D'.V   ISl    .'-.  L919 

Iowa  l>iv  1st  4s 1919 

Debenture  6a 1913 

Denver  i-.xun  4s 1922 

x    braeka  Extensa 1921 

B  A   .-  W  s  t  4s 1921 

Illinois  Div  :;  iga 1949 

Jihui  bonds  .vti.i[  Northern 

□bio  Jo  KyA  Stk  Yds  68.1916 
Coil  irust  reloading  g  4s  1940 

Ch  Mil  A-  SI  P  Dub  1>  68..  1020 

en  m  a  st  p  wis  v  .in-  Baiaau 

Chic  A  N  0  M  lob  1st  gii  5a.  1931 
Chic  A  W  Midi  pen  6s. ...1921 
Concoru  A  Monl  <on<  Is..  1920 
Conn  A-  Pass  K  1st  c  4s...  194:^ 

Current  River  1st  as 192. 

Det  Or  Rap  A  \V  1st  48...L946 
Dominion  Coal  1st  s  l  68. .19411 
Fitch  bur  i  6s l.-u- 

4s 1915 

4s  1927 

Freint  Elk  A;  Mo  V  1st  Os..  1933 

Unstamped  1st  6s 1933 

et  Nor    C  B  A-  Q  coLl  ir4s  192] 

Bejrislored4s 192] 


•1-J 
J-J 
J.J 

A  O 

N  ■ 
\1  S 
M  S 
J-H 
.l-J 
J-J 

F-A 

;  .1 
Jj 
j.j 

Ac 
V-N 
J-l) 
Q.  F 
A-O 
A  O 
VI  -N 
F-A 
.Vt-N 
.VI- s 
J-J 

J-J 
At) 
J-J 
J-J 
VI- N 
J-D 
J-H 
A-O 
A-O 
A-O 
■VI  N 
M  N 
M-S 
M-S 
A-O 
A-O 
J-J 
i^.J 


/■/  nv 
Jun  11 


I 

'.ill 

— 



!l'i:'.i  101 




107'-. 

Sale 

99  >9  " 

101      

"SlVll  '.'.'.'.'. 
104 

'."'.'.'.  ibT 

102  sale 

iio"  104 

90        L'3 

"96*a  ia'iV 
96 


II  feK's 

Kit  nut  or 

Last 


/.I'll  Hi  ih 

98   . 

[04      Man  6 
cu  ;.      100'* 

Tan  '0 


lln 

104  H) 

ill  I 

1  1  : 
ma 

LOU 

U  1  V 
86 
LOU 
101 

•I'.i-s 
lll'J-s 

9l\ 

ldl 
98 
L22 
126 
103 
L01 

lOH, 

112^ 
104 
92 
100 
IDS'? 

lo:i'8 
10' IK 

134',' 
liu 
90^ 


Si  p  'I  6 

■ 
.■.in  'o; 

Oct  '00 

J'ne't)] 

S 

J'ly '05 

May'05 
Ang'00 

J*iy  06 

Dei  ■  • 
J'ue'06 

Deed 
Dec  '06 

Deo '06 

Nov'' 
Apr '06 
Feb  '05 
Aag'ou 
102 

J'llr  Hi 

Jan  '03 

Nov'o6 
Dec  "06 
Jan  '07 
>cp  'u."> 
Apr '05 
Oct  'ot> 
Nov'06 

liUl  '03 

97 
9(5 


Haiti  tr 


! i '  t        III.'. 
■ 


101 
io7"l4 

09" 


1  !  t 


-•i 


10U 

hi2T8 

103  H> 
122 

ibT-" 

101 
lOl^t 

i  00 
90 
98 


,i)l 

101 

107 

1  -  1  '.; 

io.r 

in.. 

ion., 

10'";" " 
97 
101 


mu^  102^ 

::'.[',  137H< 


:i0'-  li)lJ4 
lJ0l4  101 '6 


lt»»Ni»- 
BOSTON 

\Y  t  1.1.     I'AIHNi,    .1    \N     11 


[llinoia  steel  rleben  5s 1910 

\on  I.  im  ei  i  ileb 

'   i    i  , 
Kan  i  ■  <  '.in  a  - 

K.-uiC  Ft  SdiUl 

Kan  CFtSi 

K.in  ('  M  A    li  •  •■  ii   I 
Nssi'iiiril  me  .'is  . . 

Kan  «'  .t-  M  Hv  a  Br  lai  ■• 
0S1  i.i a  G  B  1st  ?a 

it.iiin'  '  vim  eons  i  sl   7s...  1912 
Uona  i-i  4s 1912 

\1  .nil  Hi>:ii;li  A  ' 

U  cona  4a 

'■"us  mo 3a -i.ii: 

it  eons  :iu'  3a Ian 

Celen  1st  5s  

Minne  (.en   Kl.T  con 

New  Bag Coi  y/arn  6s 1929 

N.-w  Kng  releph  Sa 1901 

Sa  L908 

Ni'iv  Stii  Land  onus  i;  6s..   1945 

BOSti 

Old  ei ly  scold  -is 192  i 

in.-.;  By  &  Nav  con  g  4s..  1946 

Oreg  Sh  Line  Lst  y  r.s 1922 

Bepub  Valley  Lst  si  6s. ..1919 

Rutland  1st  con  gen  4  ^s.  1941 

Kullanil-Oana.lian  lsl  4sl949 

Savannah  hire  LSI  COUS 58.1952 

Seattle  Klec  1st  g  08 1930 

L'erre  uauto  hut:  ."js 1929 

rorrington  1st  g5a l'.OH 

Union  Pac  BR<6 1  grg4a.l947 

1st  lieu  conv  4s 191] 

United  Fruit  oouv  gen  5s.  1911 
U  S  Steel  Corp  lo-bi)  yros.1903 

West  Sad  Street  Ry  4s 1916 

Ooldi^s 1914 

Gold  debenture  4s 1910 

Sold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  lst  gen  4sl949 
\\  i -cousin  Valley  lst  7s..  1909 


JJ 

4    ii 

V  o 
\  o 

J  . 

M-N 

VI  s 
A  O 
J.J 
A  ii 
A  0 
A  0 
.1  J 
.I'ly 

.;  ■:, 
j  .i 

FA 
A-<i 
A-O 
A-O 
.l-J 
A-O 
FA 
J-l) 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


J, in   11 


Bin 


'.II 


85 
26 


'•„>  Bait 

-'- 


99  , 


103 


loss,  no'i 
TCWeSoiij 

99?g 


9i)7. 


8  ■ 


1"       1 
101  '.i 


- 

■ 


MIU-'IM 

LOO 

111"       i  let    '01 

•  in  '06 


lul  -■ 

W2I  v 
HI  I 
107  >a 
102 
98  >a 
104 
li  2 

'I  '.I  1-2 

1102 

11o0% 

110 

1|98i4 

100^ 

102 

102-'<g 

10l"4 

97*, 

'  9  1  'v 
109  n8 


Sep  'in 

.Ian  'ii. 

M.n'lli 

.\"V  ''I 

Mai '02 

Nhi'.lll, 

Oct  'Ol 
Dec'O. 

N'ov'll'j 
1  L02 
Apr '06 

110 

Sep  'in 

L02 
.Ian  in 
Deo '06 

99 
Sep  '05 

Aug'05 


intlo 


l 

104 


i  i  1  '-j 
i"..      103 


KB        9*4 

io.; '-j 


i   ii 
•nil's 

105 

V.Ki       1100 '9 

1"H'm 

102  -  ' 
io2»a  l 

I00'4  10'J'g 
99     103  Si 


.Notb-  Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.     "  No  price  Friday;  latest  bid  and  asked.      1|  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


*lin.re  I'rices — Not  1'er  Centum  Prices 


8atur<tay 
Jan  5 


93  Si    91 


51 

43s* 

10'g 

S3 

15'-* 
IOit, 

78 
2U 

69^ 
•43  m 

S^ia 

68^8 
*o^ 

•47 
593a 
9  5  3, 

•87 


51 
44  i-j 
UH> 

7 
33»4 

15  l4 

7  s  •► 
2', 

48^ 
-"316 

69S- 
46', 

OU 
96  S> 
29 


Monaay 
Jan  7 


'luesday 
Jan  8 


94^,    95 
23       V31* 


48       48 
'13-8     14  >-i 


51 
43  Si 

1078 

7 

35 

15J4 
lul 

78 
2-->8 

70 
•47  l4 
8>* 

20*< 
6s316 
•46 
•47 

59'4 

95^ 
7 


51 
44 
It 

7 
35 
1534 
103 
783« 

" .. 

70«s 

47  \ 

22 

6i)3,. 

46 

48 

6 1'  V 

96 

.7 


94  Si    94s, 

•22-2    23 14 


*47  4    43V, 
*\6h    14 


51 
43^ 
10\ 
7 
35 
!.>J4 


51 
41 
IO',, 
7 
35 
10 


102  s,  1U2  S, 
77       7o-j 

u.i  'le'OUie 
48  '4    4s-4 

8»8      SJ16 
1978    21 

*413,  45 1; 

•47  4S 

59^  6  US? 

-  9558 

•27  28 


Wednesday 
Jan  9 


9434 

23  m 


94J4 
23  ■« 


4S        48 
13l4    13Sj 


51 

4,;-8 

lO^ 

7 
3434 
15»s 
103 


51 
4t5 
11 
7 
34», 

1     =4 
103 


77  Si    78 
"69"^  "id^l 

•47  Si    48 
8»s    ^3l6 
2u>-2    21 

685r 

'  l    1*4 

•4, 
59 

•27 


4"  'i 

48 

69 

95S, 

28 


Thursday 
Jan  JO 


95       96 

•22  Sl    23  Si 


'xS'a     13Sl 


•6034 

453* 

10's 

8 

•3434 

15    4 

:o^ 

77m 
2>a 

69iii6 
47  m 

s'a 

203b 
68  Si 

*  It  4 

•47 
57^4 
9434 


Friday 
Jan  1 1 


51 

471f 

It 

8 
35  Sj 
16 
102 
77  i4 

2S, 
70V 
47  »4 
8»w 

20  Js 

6vx 

45»4 

48 
58 
95 

28 


Vo-1  96 

•224  23Si 

•76  8.1 

-47 'o  48 Hi 

"loSi  1'6\ 


51 

45^ 
11 

7"s 

34 

ib's 
102 
77 

■J 

67^ 

47 
8S9 

20 '4 
67»ia 
•44  Sl 
•47 

5778 

94  m 

27 


ACTIVE   STOCKS 

C For  Bonds  and  Inactive 
Utocics  see  oelow) 


51 

ll1! 

vs? 

34 

lo'., 

10'.  '.. 

77Si 

68 14 
48 
^3i.; 
20=8 
t8Si 
45  -. 
47  Hi 
58 
9i  34 


linlliinoio 

(Consolidated  Oas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     lst  pret 100 

Do     2d  pre! 100 

U  nited  Ry  &  Klectric.   50 

l'liilndelphia 

\  merican  Railways 50 

Cambria  Steel 50 

Klectric  Co  of  America  lo 

Jen  Asphalt  tr  ctts loo 

Do     pre!  tr  ctfs 100 

'.ake  Superior  Corp 10U 

i_.erugh  C  &  N'av  tr  ctts.   5c 

Lehigh  Valley 50 

Marsden  Co loo 

Pennsylvania  RR 50 

l'hiladelp'aOo(Pitt3l>).  50 
L'lnla-delpnia  Electnct.  25 
Phila  Rapid  Transitc.   50 

Reading 50 

Do     lst.prel 50 

Do    2<lpief 5o 

union  Tracton 50 

United  Gas  Iiupt 5o 

Wel'nbacb  Co 100 


Hates 
or    the 

Week 
Shares 


1.362 
325 


91 


160 
7  35 


134 

,638 

,y76 

550 
5U0 
,930 
76.. 
563 
,01b 
770 

6v: 
096 
,891 
307 

01 


,07o 
,682 
110 


Mange  tor   Year 
19US 


Lowest 


82 
97 
22 

85 

48 
13 


J'ne  7 
J'ly   :: 

Dec  24 
Sep  20 
Dec  22 
Dec  27 


5034 
30»4 
11 
6 
31 
14Si 
100 
65 

1718 
01  'a 

47 

0]8 

Cl9m 

56  m 

4  3 's 

44 '8 

68!8 


Sep  10 
Jan  5 
May  9 
jS"ov28 
1  H'c  7 
Nov -6 
Dec  21 
May  2 
Oct  8 
Jly  3 
Apr  20 
Dec  7 
Dec3i 
■May  3 
April. 

..lay  'I 
Di  C  1- 
Mayl6 


Highest 


92     J'ne20 

11  Lm  Dec  11 

32     Jan  17 

91^4  MarSO 

62  '-2  .Ian    5 
19     Jan  15 


54 

39  U 

12 '8 

14 

48 

23^4 
118 

86 

3«le 
73' ho 
«51  ■■_• 

9316 
S3  I '4 

83 

I7'r'i.j 

.1  i 

0. 
101 

32 


Jan  27 
Nov.10 
Xov2i' 
Jan  4 
Jan  19 
Jan  15 
Jan  19 
J'no  8 
Jan  10 
Jan  22 
Mar  2 1 
Oct  17 
Jan  2. 
Jan  23 
Jan  23 

Jan  23 
Aug2i 
Feb  La 

Mar    1 


Range   lor  Jreviout 
Year (iyu5) 


Lowest        Highest 


83  Ma;. 
99  Ma> 
21  Hi  Jan 
83  Mai 
47'&Jan 
1 2  Si  Api 


48  Jan 
24:14  11  »> 
lUSiJau 

8  S2  Dee 
36     Nov 

US2.M1" 

100  4  J'ly 

52  Sj  Jan 

2%  Dec 
6518ie  -^la* 
40J4  Jan 
8  J'ne 
t  17»4  Jan 
39  -'s  Jan 
45  May 
42  Jau 
5si4  Ma: 
90  J'ne 
20      Fed 


90  Apr 
1  1 03,  Sep 

34      Dec 

91  Hi  Nov 

04       Dec 
16      Mar 


5  4  Hi  Apr 
32  Deo 
125g  Feb 
17 14  Jan 
49  Jan 
26 1.1  Mar 

1 23  ^  Is  iiv 
90  Si  Nov 
6:,i  Jan 
7.lv  Aug 
56 ',,  Nov 
12  -j  Apr 
.  io     Apr 

71l:,;0  Nov 
47  '6  Aug 
■  o'-j  Nov 
63  "4  Oct 

125  'b  Apr 
31     Nov 


PHll.ADI.l.l'IIIA 


inactive  .-toclts 

Allegheny  Val  nr.-i 51 

American  Cemeal 1(' 

Amer  Gas  of  N  J loo 

BeL.   'l'eiei.  lone 50 

Cambria  Don 50 

Central  Coal  <t  Coke.  100 
Consoi  Trac  ot  NJ...10I 
Diamoue.  el.. 10 

Preferred 10 

Easton  Con  LIt-ctnc  c.50 
Storage  Ban lot. 

Preferred LOO 

Ft  Wayne  <fc\V  V 100 

Berniui.lown  Pass. 60 

Indianapolis  .>t loo 

Indiana  Union  Tr loo 

Insurance  Co  ol  N  a.. 10 
Inter  sui  Pow  &  Cbem.50 
Keyhtonc  Telephpn 

Referred 5o 

Keystone  WatchCase.lOU 

Lit  Brothers H 

Luti^  SchuyllciU 50 

KlnehUl  <fc  Schayl  H..50 
N  Haven  I  run  &  Steel. 5 

tfotthi  i  n  Central 5o 

(forth  Pennsylvania.. 61 

Pennsylvania  sail 50 

Pennsylvania  Steel..  100 

Preferred ion 

Phila  i  o  i  Puts)  pref...50 
Phu  German  A  Norrls.oO 

Phu  . 

Ra., .-.  . ,     ■ ,.  neral lo 

3os<pi.-!i  Iron  <fe  .Steel.  :, 
rtUi-w.u<-r   8teel lo 

Preferred io 

ronopah  Mirnn-.'  ol  Nevl 
Union  Ti  ol  Ind.  loo 

United  X  J  Hit  ,t  C..100 
Unit  i  rac  Pitta  pret.. 60 
Warwick  Iron  A-  Hteel.10 
weetJeney  &.  8ea9h.60 
weetm.ire.jiid  Coal..  ",. 
*"■■  . .  l  Ol 


Liu 

A  tic 

10 

10  V 

52 

4^7o 

52J4 

76J4 
"68H, 

"hi 

"ii" 

-2  Hi 
24 


23 


IO1, 

;o34 

16 

17 

2 

3 

.03 

113 

61 

105 

106 

47-. 

l>5  , 

96 

6S. 

7 



34 

18J4 

4  9 

8H 

91 

PHILADELPHIA 


Hid 


.Jonds 
Al  Val  E  ext  7s  1910  A-O 
Alt&LVElec  i  Ss'33.I'-A 
AuiRy.tconvos  lyil.J-D 
All  City  lst  5a  g  'l'.i.M-N 
Balls  Ter  lst  5s  L926.J-D 
BerirJt  EBrw  1  st  6s'21  J  -J 
Bethle  Steel  68  1998. y-t 
Choc  it  Mo  lst  5s  1949  J-J 

cii  ok&o  gen  5a '19  J-.J 
Col  St  Ry  1st  con  5s  1932 
Con  Tracot  N  J  lst  58. '33 
B  it  A  1st  M  5s  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctl- 
Eq  II  Sas-L  1st  g  5s  1928 

11  A  i;  Top  con  5a  '25  A"  ) 
Indianapolis  Ry  48.1933 
Interstaic  4.s  11143  ..  1  A 
Lehijfh  Nav  4H2S  T4.Q-J 

RP.s  4s  tr 1914. Q-F 

(.en  M  4 His  g.l924.Q-l 
Lch  V  C  1st  58  g  '33..JJ 
Leo.  V  ext  4s  1st  1948.J-D 

2d  7s  1910 M-S 

Consoi  6a   1923 LD 

Annuity  (>k J-D 

Gen  cons  4s  2003. M-N 
i.eii  v  Trail  ei  n  ;-  :;  >J-D 
New  Con  Gas  5a  lot-?  J-D 
Newark  Pass  con  5a 
XV  Ph  A  No  lsl  18 '39  J  J 
In."  M-.\ 

NoOhioTi 

Peon  L910..Vai 

L919...Vai 
Pcun  a  Mo  Steel  con  >.- 
Pa  .t  .N  v  Can  6a  '.:'.'.  a  0 

Con  4s  1939 \  0 

Penn  Steel  1-'  6a  '17  M-N 

People's  Tr  treerta  is  '43 

!•'  ..I  -i.'.  .  .  •  M-S 

M-N 

Phil 

'I'm  

P  <fc  K  gen  M  5  -  '20    \  1 1 
Gen  M  4s  ir  L920.. 


'.hi', 
loss 


103 
119 

111 
104^ 


1  on  S; 

97 
106 14 


110^ 


97\ 


93 
i  07"  S 
118  "a 


102 


101 H; 

107 
1(1 


11 9  Hi 

illHs 
105  '.i 


97»4 


,-  . 
68', 


111 


97  Hj 


108  H 


loO 

70 

113 


PHILADELPHIA 


Ph  Ai  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911. ...J-D 
Ex  Imp  .\1  4s  jr '47. A-O 
Terminal  5s  if  1941. Q-F 

P  W  <fe  B  col  tr  4s  '21.  J  -J 

Portland  Ry  1st .  s  1930. 

Koch  KyA  i.  con  5s  '54J-J 

0  Trac  Did  gen  5s'19.J-J 

1  n  BysTrotfs  4s'49J&J 
United  Rys  Invlstcolitr 

si  .  s  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbacli  s  t  5s  1930. J-D 
Wlks-BG&KconJs'SSJ-J 

halthioui; 
Inactive  stocks 

Ala  Cons  Coal&  Don. 100 
Pret loo 

Uiaiita  A  Charlotte..  100 
Atlau  Coast  Line  lilt.  100 
At  Ian  Coast  L  (Conn)  loo 

Canton  Co 100 

Cons  Cot  Duck  Corp.. .50 

Preferred 50 

-  ia  Sou  A  Fla...l00 

lst  pref loo 

2d  prel 100 

G-B-S  Brewing loo 

ISon.U 

Anacostiaci;  Pot 5a 

Atl&  Ch  l«t7...1907  3 
Atlan  C  L  RU4al962M 
Atl Coast  l.i  i  id 
'tis  ot  mil. -id   is. ....I 


6-20  yr  4a  1925 1 

I'.altCPass  lst5s'll  M- 
Balt  Fumlg  68.1916  M- 

Exchange  3H»8  1930  J 
Halt*  P  1st  Usui  I  '1  1  A 
Halt  Trac  lst  5s.   '2'.i.M 

No  Bait  Dlv6a  i.i  12.1 

Convertible  6s. '06  M 
Ceut'l  By 001 

Kit  A  Imp  68.  L982  U 


Bid 


11U»4 


lo.; 
119  Hi 


9J34 

"84"' 

897, 


73 


91»b 

180 


1  10 
1  10 


Asi- 


103  Hi 

121 


90 


74 


92  S 


320 

330 

I'll 

92  Hi 

12 

12S 

83 

33  >• 

36 

98 

83 

92 

■  !i 

8 

103 

104 

... 

08 

1 08  Hi 

L083, 

87 

s'.l 

Sl 

108  "a 

105 

1  1 0  H. 

ill'-. 

i".; 

101 

L06 

114 

1  15 

1  1  1  '•. 

L1AL>  UIOICE 


Chas  City  Ry  1st  5s  '23  J-J 
Clias  By  G  A  El  5s  '99  M-S 
Char!  C  A  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City*  Sub  1st  5s.. "22  J-D 
1'il'yA.  sum  Wasiisl  5s'48 
Coal  A  I  Ry  1st  5s  '20  F-A 
Col<fcGrnv  lat6s.l916J-J 
'  lonsol  Gas  Os...  L910  J-D 

5a 1939  J-D 

Ga<&  Ala  181  con  5s  '45.1 -J 

Ga<  lar  A:  N  1  bi  5a  g  '29  J  -i 

'  leoi  -ia  P  lsl  68.  ..'22  J-J 
GaSo  A  Fla  lst  58  1045J-J 
G-B  SBrew3-4s  1051  Ms 
2.1  income  5s  1951  M-N 
K'noxvTrac  lsl 
I.akeR  El  lsl  gn68'42M-S 
.\litSt(Wasli'lsl5s'25FA 
.'.It    \'el   Cot   DUCk    1st   5s. 

Incomes  

Npl  N&O  P  L8to8'»8M-N 

General  6s....i:'ll  M-S 
Norfolk  st  1st  .is  i  t..j..i 
North  Cent  4  His  1925 

...i-.i 

Serli     i.  >s  1926 I-i 

Pitt  t;n  Trac  5a  L997.J-J 
i-oio  V"al  J-i  5a  194  1..J-J 
Sav  i  ;  A-O 

Seaboard  \  L  . 
Seab  A  Ro 

--..ill  li  Hound  lsl  5a 
UE1  I.e.  I'  ,  '  M   K 

L'n  By<ft  ei  Lai 

Incomets  lot'.' J-D 

Va  Mni  lei  os  I".' 

Ms 

:,.i  s.  i  Lea  6a  I 

4tli   -  I. M-S 

.Ih    I  •    M-'~- 

\':i   (S 

Fun  ..J-J 

1  J  -J 
Wes\  .  UJ 

Wil  .v    .'. 


Ask 

102  Hi 

93 

9  4  Hi 

1  13 

In.. 

HO 
108 

118 

1  HIS 
68  H, 
31 

in  . 

1  I  I 

I  I  I 
83  S 

■95" 

107 

0 

1  in 

112 
82  H 

110 
110 

04  H. 

in 

I  14 


113 

104 

1 

109 

.0-S, 


31  '4 


S3  34 





S3 


111 

"->'-, 


,  LO 

1 
117 


•  Bid  and  aaked  prices;  no  sales  on  this  dav.     •   Kx-rlghte.  ;i»id.     t  ilo  o.ud.      i  ji20  paid.      a  ReoelpM.      0  $25  paid.       c  $30  paid. 
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THE  CHRONICLE. 


i  Vol.  lxxxiv. 


Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THE  NEW   YORK   STOCK   EXCHANGE 
DAILY,   WEEKLY  AND   YEARLY 


Week  meting 

Jan  11 

lvo? 

Stocks 

Railroad  <Sic 

State 

V  B 

Shares 

Far  value 

Honda 

Bonds 

Bonds 

Mouday 

Tuesday 

Wednesday 

Friday 

794,340 
1,080,0111 
941,603 
572,4  54 
807,062 
1,140,605 

93,5(11, 00<l 

81,1  "-'.sot) 
49,562.900 
57,178,200 
89,471.500 

*!,:;9' i,f>oo 
L  ,826,500 
1,827,000 
1,953,000 
1,631,500 
1.954,500 

$143,000 

219,000 

90,000 

408,500 

328,500 
229,000 

$3,606 

8,000 

1,000 

Total 

5,236,155 

$440,703,500 

$10,592,000 

$1,41  -,ooo 

$12,000 

Sales  at 

Week  ending  Jan  1 1 

January  1  to  Jan  11 

New  York.  Stock 
Exchange 

1907 

1900 

1907 

1900 

Stocks — N  o.  shares 
Par  value...... 

Bank  shares,  par. . 

BONDS 

Government  bond.- 
State  bonds ... 

5,236,155 
$440,703,500 

8,000 

$12,000 

1,418,000 

10,592.000 

8,094,021 
$811,096,100 

$2 1,301) 

$203,000 

3,099,800 

18.599,200 

7,108,514 

f. 100,1  1  1,400 

$8,000 

$14,000 

1,941,000 

10.498,700 

1. 1,300,  193 

.+  1,309,379,  (00 

#52,900 

$228,000 
5,853,800 

RR.  and  mis.  bond 

27,857,200 

Total  bonds.. 

$12,022,000 

$21,902,000 

$18,453,700 

$33,939,000 

DAILY   TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
Jan  11 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 


Boston 


Listed     Unlisted 
shares      shares 


Total. 


104,511 

144,023 

104,531 

85,906 

89,149 

99,768 


628,488 


13,274 
21,449 
16,018 
8,421 
12,428 
19,073 


90,003 


Bond 
sales 


$12,000 
25,000 
10,000 
8,500 
10,500 
12,500 


$74,500 


Philadelphia 


Listed 

Unlisted 

Bond 

shares 

shares 

sales 

22,933 

10,742 

$24,500 

24,502 

15,108 

57,200 

34,151 

8,030 

32,787 

40,503 

1,083 

48,500 

45.023 

2,590 

09,400 

33,757 

6,253 

03,800 

200,989 

44,412 

$296,187 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW   YOKK  CITY 

BleeckSt&  Full'  stk  100 
1]lst  mort  4s  1950  ..J-J 
TJ  B'y  &  7tk  Ave  stk  ..loo 
1]2dmort  5s  1914  ...J-J 
Con  5s  1943    See  Stock 
B'waySurllst5sgu  1924 
IJCent'l  Uroast'n  stk..  100 
UlstM  6s  1922  ...M-N 
IJCenPkN  &  E  R  stk. 100 
flCkr't,r<fc  10th  St  stk  100 
Colcfe  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  B— 
111st  gold  5s  1932. ..J-D 
iJscrip  5s  1914  ....F-A 
Eighth  Avenue  stk..lOo 
liScrip  0s  1914  ....F-A 
H  42d  &  Gr  St  F'y  stk. .  100 
42d  St  M  &  St  N  AV..100 
111st  mort  6s  1910  .M-S 
112d  income  6s  1915  J  J 
I  nterboro-M  etropoli  tan- 
Common.    See  Stock  Ex 
Preferred.  See  Stock  Ex 
4>2%bonds.    See  Stock 
Lex  Av  <fc  Pav  F  5s  See  St 
HMetropoi  Securities  100 
Metropol  street  Ry.  100 
Ninth  Avenue  stock.  100 
Second  Avenue  stocklOO 
111st  mcrt  5s  1909  M-N 

Consol  5s  1948 F-A 

flSixth  Avenue  stock  100 

Sou  Boulev  5s  1945. .J-J 

8oFer  1st  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  VV  P  &  M  5s  1928 

YkersStRR  5s  1940A-O 

28th  &  29th  Sts  1st  5s  '90 

TITwenty-Th'd  St  stk  100 

Union  Ry  1st  5s  1942  F-A 

Westcliest  1st  5s  '43  J  -J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  6s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  5s    See  Stock  Exch 

Bkln  Crosstn  6s  1908.J-J 

Bkn  Hgts  1st  5s  1941  A-O 

Bkln  Q  Co  &  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

1]  Coney  Is.  <fc  Bklyn  . .  100 

1st  cons  g  4s  1948. .J-J 

BrkC&N  5s  1939. J-J 

Gr*pt  &Lorimer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  prof 100 

5s  1944.... A-O 

1st  4s  1951 See  St 

N  Wb'g&  Flat  1st  6x4^8 

Steinway  1st  Os  1922.J-J 

OTHKR  CITIES 

Buffalo  Street  Ry — 
1st  consol  5s  1931.. F-A 

Deb  6s  1917 A.0 

Chicago  City  Ry  See  C 
Columbus  (O)  St  Ry..l00 

Preferred 100 

Colum  Ry  con  5s    See  Pli 
Crosst'wnlst6s'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 

Lake  St  (Chic)  El  See  O 
IILouisv  St5sl930..J<fcJ 
Lynn&  Bos  1st  5s  '24. J -D 
UNew  Orl  Rys  &  Lgt.  100 

UPrelerred 100 

1!GenMg412S'35     See 
North  Chic  Street    See  C 


Bid      Ask 


31 

33 

90 

92 

230 

238 

100 

104 

Excli 

List 

$104 

106 

280 

310 

111 

115 

lbO 

196 

165 

170 

Exch 

list 

108 

110 

100 

102 

370 

385 

99 

101 

375 

400 

55 

70 

102 

105 

60 

70 

cha'ge 

list 

cha'ge 

list 

Exch 

list 

k  Exc 

list 

ioo 

112 

170 

180 

190 

198 

$  100 

102 

4110 

112 

168 

173 

$100 

104 

£105 

106 

Exch 

hst 

5102 

104 

aoo 

102 

$104 

107 

375 

400 

$106 

107 

$100 

105 

$   99 

101  Hi 

$106 

98 

100 

220 

225 

list 

100 

102 

103 

107 

Exch 

list 

Exch 

list 

220 

90 

93 

106 

103 

Exch 

list 

65 

75 

106 

k   Ext 

h  lisl 

100 

104 

$110 

114 

$110 

111 

$105 

hicago 

list 

101^ 

103 

108  Hi 

110  H, 

ila  lisl 

$107 

109  Ha 

67 

70 

87 

90 

hicago 

list 

$110"-. 

111H 

$107  ^ 

110 

32 

33 

X   80 

80 14 

Stk  E 

x  list 

hicago 

llHt 

Street  Railways 

Pub  Serv  Corp  of  N  J100 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  5s  gold  notes 

1909  optional.... M-N 

North  J  ersey  St  Ry  100 

1st  4s  1948 M-N 

ConsTracof  N  J...100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s  '30J  J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob&  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s'14.T-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s.  ...1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1940 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctfs 100 

•[(Preferred 100 

(•Jen  4s  1934 6'eeStk 

UmtRysSanFran  SeeStk 

WashRy&  El  Co 100 

Preferred 100 

4s  1951 J-D 

H  West  Chicago  St 100 

UCong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Un  Gas  5s  g'27.J&J 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  6s  ctfs  SeeStk 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
N  Y  <fc  East  River  Gas — 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond.  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
UStandard  Gas  com  ..100 

llPreferred  100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred loo 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Was  deb 

6s  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  6s  1947    See  Stock 
Consol  Gas  of  N  J — 

1st  5s  1930 J-J 

Consumers'  L  H  <fc  Pow— 

5s  1938 J-D 

Elizabeth  Gas  Lt  Co. .100 
Essex  tfc  Hudson  Gas  100 
Fort  Wayne  Os  1925. .J-J 
Gas  &  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

111st  6s  1915 F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

1st  OS  1908 M-N 

Indianapolis  Gas 50 

lstg  5s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

1|Li»cleae  Gas 100 

llPreferred loo 

Laray'eGaslst6s'24.M-N 
LogdisWabVlst6s'25.J-D 
Madison  Gas  Os  1920.A-O 


Bid 

Ask 

95 

100 

68  Hz 

69H2 

i   94Ha 

95  Hi 

50 

55 

$   75 

76 

75  Kt 

75»< 

$105H> 

106 

$112 

113 

245 

$107 

40 

i    70 14 

7m 

118 

120 

$    98 

100 

$108 

110 

$108 

110 

$101 

103 

$118 

121 

$100 

hicago 

list 

$105 

107 

$102 

104 

42 

43  Hi 

80 

8034 

Exch 

list 

Exch 

list 

40?* 

411* 

86^ 

86  Hi 

85^8 

85=* 

25 

29 

t 

70 

$101 

103 

k  Exc 

h  list 

Exch 

list 

105 

200 

$   98 

100 

$103 

107 

$    98 

101 

38 

$100 

10Z 

100 

110 

100 

120 

104 

103 

108 

111  J, 

97 

99 

"lo 

J4 

$   96 

100 

120 

130 

6 

9 

Exch 

list 

$   90 

92 

$103 

106 

275 

122 

124 

45 

50 

56 

60 

$102 

103 

113 

114 

22 

25 

67 

72 

$   98 

100 

$   95 

100 

100 

92 

44 

50 

30 

35 

$100  Hi 

no 

(irm  Securities 
Newark  Gas  6s  1944.Q-J 
Newark  Consol  Gas. .100 

TJOon  g  5a  1948 .i-D 

No  Hudson  L  H  <fc  Pow— 

5s  1938 A-O 

lO&IndCNat&Ill  .100 

1st  Oh  1920 J-1J 

Pat&  Pas  Gas<fe  Elec  100 

1!  Con  g  5b  1949... .M-S 
St  Joseph  Gas  5s  1937. J-J 

Telejjr  »fc  Telephone 

1|AmerTeleg&  Cable  100 
1|Centrai  &  So  Amer.  loo 

Cotnmer  UnTel(N  V).25 
Emp  &  Bay  Stale  Tel  100 

Franklin 100 

',  (fold  <£>  Stock 

Hudson  KiverTeleph  ioo 
JIN  i'&n  J  Teleph...loo 
UNorUiwostern  Teleg.  50 

Pacific  &  Atlantic 25 

'(Southern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
1i  KingaCo  ei  l&p  Co  ioo 
Narragau  (Prov)  El  Co  50 
N  Y  <fc  y  El  L&PowOolOO 

Preferred 100 

UnitedElectricol  N  J  100 

4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

R&NYlstOs  19L1.J-J 
N  Y  <fc  E  R  Ferry  stk. 100 

1st  5s  1922 M-N 

N  Y&Hobcou  5s '46. J -L 

HobFy  lstos  1946  M-N 
N  i'A.NJ  2d  5s  1940. J-J 
10th  &  23d  Sts  Ferry  100 

1st,  mort  5s  1919. ..J-D 
II Union  Ferry  stock  .100 

1|lst5sl920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.100 

Deposited  stock 

Undcposited  stock 

Prior  lien  g  4  H2S'30M&S 
Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

Chic  Subway 100 

Ft  W  <fc  Den  Cy  .-td..lO0 
Great  Northen  Ore  See 
N  Y  N  H  <fc  Hartford- 
Con  deb  3  Has  l'jjo.  J  &  J 
North'n  Securities  Stubs 
Penn.  gu  g   4Hi%   notes 

Nov  1  1907 M&N 

Puts  Bess  <fc  L  E 50 

Prelerred 50 

1]  Railroad  Securities  Co.- 
Ill.C.  stk.tr.  cfs.ser.A'52 
Seaboard  Air  Line — 

Coll  tr 5s  1907  op... M-S 
SeaboardCo see  Bait 

Industrial  and  .Uisccl 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allis  Chalmers  Co  1st  m 

sf  5s  '36opt'10  wi.  J- J 

American  Book loo 

American  Brass loo 

American  Can  com.. .100 

Prelerred 100 

American  Chicle  Co..  100 

Prelerred 100 

Am  Graphopho  com. .100 

Prelerred loo 

Amer  Hardware 1 00 

Am  ice  Securities See 

Ain  Malting  Os  19  14.J-D 
Amer  Press  Assoc'n.loo 
Am  Soda  Foun  com. .100 

1st  preferred loo 

2d  preferred loo 

Amer  Steel  Foundries — 

.a  Os  1935 A&O 

American  surely 60 

American  Thread  pref . 
AmTobac  (new)  com  loo 

Pretd See  Stock 

4s  and  6s SeeStk 

Am  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred loo 

1st  sf  g  5s  '19  op  '09.  J  -  J 
UBarney  &  Sm  Car  ...100 

1]  Preferred loo 

UBethl'm  Steel  Corp  .100 

llPreferred 100 

Istext  5s— See  Stk  Ex 
Bliss  Company  com 50 

Preferred 50 

Bond<fc  Mtg  Guar 100 

Borden's  Cond Milk..  100 

Preferred 100 

British  uol  Copper 5 

Butte  Coalition  Min..l5 
Casein  Co  of  Am  com..  1  ou 

Prelerred 10U 

Casualty  Co  of  Amer.  loo 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred loo 

Deb  6s  1919  op  '01M-N 

Central  Leather See 

Century  Realty 100 

Chesebrough  Mfg  Co  100 
Chic  Pneuni  Tool.  See  Ch 

City  Investing  Co 100 

HClaflin(HB)com....lOO 

111st  prelerred 100 

112d  prelerred 100 

Colo  Industrial.  See  Stoc 
C01&  HockCoal&lpllOO 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1950.. J-J 
Consolid  Car  Heating  100 
Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire..  100 

Preferred 100 

Debenture  4s  1951  A&O 
Cons  Storage  BatteryiOO 
Corn  Prod  Ref  See  Stock 
Cramps'  Sh<fcEn  Bldgloo 
IjCruciole  Steel loo 

Pref  ei  red 1 00 


Bid 

8182 

90 

105  H; 


$108 

4 

29 

35 

8100 

103 

) 

99 

66 
140 
114 

75 

45 

110 


«  1  1  2 
116 

7  5 
98 


liicago 

130 

t    99 

55 

75 


'<0 


98 
68 


$105 

$108 

$105 

30 

$    80 
28  H, 
90 


1 

1 
95 
00 

0 
42 
98 
Stk    E 

8110H, 

125 

$   93'* 
I    32 

t    70 


99 
Exch 


1105 
132  Hi. 

i   31^ 
105 
133 
5", 
54  Hi 
185 
100 
42s* 
83 
115 
Stk  E 
103 
95 
1 
35 
5 

$    93  H. 

187  H, 

f      4  Ha 

360 

Exch 

Exch 

38 

98 

2^ 

25 

84 

68 

150 

18  Hi 

60 

Chang 

140 

130 

375 

175 

110 

t     J  4 1.4 

3  /Hi 
•  > 

75 
120 

130 

15 

68 

3i, 
16Hi 
72  Hi 
Stk  E 
195 
420 
icago 
lliO 
104 
93 
93 
k   Ex 
74 
$    82 
97 
55 
2Hi 
4 
14 
35 
8 
Exch 
15 
11  s8 
77"-. 


Ask 
1  :;5 

91  Hi 
100  Hi 


90 

150 


55 

"77" 

117 

"b.V 


list 

!  iO 

62 

85 


70 1„ 


IH2 


74 

81 

107 

110 


85 
29  Hi 
91 


12 

43 

105 

x  list 

Ill's 

175 

99  Hj 
35 

75 

94 
list 


110 
137Hi 

82 14 


6 
55 

195 
105 

44 

84 
118 
x  list 
106 
100 
3 

45 

10 

95 
192  Hi 

6 
370 

list 

list 

40 

101 

3 

2d 

84  Hi 

72 


21 
70 

e  list 

115 

134 

385 

185 

115 

1434 

38 
5 

85 
130 
139 

18 

73 
3J* 

17i4 

73 
x  list 
200 
440 
list 
105 
110 


list 

7  0 

85 
101  Hi 

do 

4 

4H; 
18 
38Hi 
11 
list 
20 

11  =>4 

77*6 


lnduMlrial  and  .lliscel 

Onbao  6e  ot  L896 

{[Diamond  Match  Co. loo 
Dominion  Copper  (new)  10 

LoiiL'las  Copper 5 

Electric  Boat loo 

Prelerred 100 

Eli  CtriC  Vehicle 100 

Preferred 100 

EiniJii^  steel 100 

Preferred 1 0( 

Federal  Sugar,  com..  100 

Prefi  rred loo 

ileal  ..100 

'  19.  rerred loo 

1 1  ill  Ccjppei 1 

1  ..-1 1 11.  1  lanani  a 

ne  Con  <  loppei 

' ,  reene  ( lonsol  ■  loid...  10 

1  ■ : .  ene  Gold-Silver....  10 

.  nheimExplo'n.100 

Uackensack  Water  Co  — 

Rel  v,  4a  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred 100 

lstg  5s  June  1  '22.  J  -D 
tlecKer-Jones-Jew'l   Mill 

1st  Os  1922 M-S 

Her'  a.  Hall-Mar,  new.  100  ■ 


Bid 
100 
123 

7  Hi 
11 
31 
76 


10 
6 

40 

38 

73 

-if 

101 

4 '4 

30> 
l7, 

296 

i  90 

14 
20 
66 

105 
34 


Hoboken  Laiidds  IniplOOl   200 
'5s  1910 .L.\   }100 

Houston  OU 10U         9-j 

Preferred 100       45 

Hudson  Realty 1U0     130 

Tlngersoll-Raud  coiii.loo       58 

•  Preferred 100      93 

Internat'lBankingColOO  130 
lnt'n'1  Merc  Marine. 10U       10 

Preferred loo       -9H; 

Col  tr  d  4  V22op'07A-O        70 

[nternat'l  Nickel .■        !  -'" 

Preferred jo 

International  Salt 100      19 

1st  go.   1951 A-O 

luternat.jnal  Silver,  loo         4 

Preferred loo       48 

Ist0sl948 J-D     106 

Lackawanna  steel... loo  68 
Lan.--  ton  Monotype 2o!f    131* 

'     1 15  I  Hi 

50 

125 

100 

140 

73  Hi 

69  Hi 

15 

75 

5 


Ask 
104 
125 
7*4 

UV 
33 
80 
16 

20 

8 
50 
42 
78 
80 
102 

4H» 
23 
3lHs 

2Hj 

2 
310 

93  Hi 

97 

14  Hi 

25 

70 

109 

37 


10  Ha 
53 
140 


0'4 

13 

5  Ha 


20 

97 

105 

170 

t    19 

35 


32 
50 


Lawyers  Mort  Lusur.lOL 
IlLehifc  Wilkesb  Coal. 5t 
Lord  <fc  Taylor 100 

Preferred loo 

HLoriflard  (P)  prei  ...loo 
Mack^y  Companies  ..10o 

Preferred luo 

Madison  Sij  iiaruen..lOO 

2d  6s  1919 M-N 

UMauhatt  Beach  Co.  100 
Manli  Bch  Hotel <fc  Land. 

Preferred luo 

IjGen.  g.  4s-rUio...M.N 

Manhattan  Transit ju 

Mex  Nat  Construe. pfloo 

Mitchell  Mmmg 10  t 

Monongaheia  R  Coal.. 60  i 

Preferred 50  t 

Mortgage  Bond  Co...  100 

Nat  Bank  ot  Cuba 100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 

UNew  Central  Coal 20 

N  JTer  Dock*  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge &  Security.  100 
UNew  York  Dock 100 

llPreferred 100 

N  Y  Transportation. ..2o  1 
Niles-Bem-Pond  com.  100 

Nipissing  Mines 5  f    14 

llOntano  Silver 100        "1a 

Otis  Elevator  com 100      50 

Preferred 100      94 

Phoenix  Securities J: 

Pittsburg  Brewing 50  I 

Preferred 50  t 

Pittsburg  Coal  See  Stock   Exch 
Pope  Manufacturing.loo         2 

1st  pref  erred 100      58 

2d   preferred loo      13 

Pratt  &  Whitn  pref..  100      9? 
Public  Serv  Corp  of  Va — 

lstmg  5s  Juiy  1930  opt  95 
Realty  Assoc  (Bklyn)loO  155 
Royal  BakPowd  pref.100  lo4 
Safety  Car  Heat  <fc  Lt  100    280 

Seneca  Mining 25  t 

Singer  Mlg  Co 100    480 

Standard  cordage 100      lOHa 

1st  M.g.us.'oired..  A.O       54 

Adjust.  M.Ss.Aprl,  1931  17 
Standard  Coupiei  comlOO       48 

Prelerred 100     120 

Standard  .Milling  Co. 100         6 

Preferred loo      27 

1st  5s  1930 M-N       75 

Standard  Oil  of  N  J. .100    535 
Swift  &  Co  See  Boston  St  k  Exc 

1st  5s  1910-1914. ..J-J  $10i: 

Tennessee  Copper 25  f    53 

H'Texas  &  Pacinc  Coal  100       1  4 

1st  Os  1908 A-O  $105 

Title  Ins  Co  of  N  Y..  100    175 
Tonapah  Mm  (Nevada).  1 
TrentonPotteriescomlOO 

Prelerred  new    100 

Trow  Directory  new. .  100 

Union  Copper 10 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred   50 

IJU  nited  oigarMf  g.  ,pf .  1 00 
United  Copper 100 

Preferred 100 

U.  S.  Casualty lou 

U   s  Envelope  com. ..100 

I,  Preferred 100 

U  S  Rub  2d  pf  see  Stock 
U  S  Steel  Corporation — 

Col  tr  sf  5s  '51  opt  '11  .. 

Coltr  sf  5s  '51  not  opi .. 
U  STit  Gu*  Indem.100 

Utah  Copper  Co 10  t   30Hi 

Westchester     &    Bronx 

Title  &  Mort  Guar.  100    175 
Westingb  Air  Rrake..50  1 1651" 
•We.-!.  Elect  Mfg— 

Con  sf  5s  See  Stock  Exc  h.  list. 
White  Knob  Min 10  *% 

Preferred 10        31* 

Worthing  Pump  pref.100    115 


102 

00 

185 

196 

40 

46 

75 

83 

4H. 

5 '2 

110 

19 
14 
93 
39 

80 

118 

118 

t   60  H; 

t    62 

91 

74 

90 
225 

40 
100 
Exch 

$112 
$11214 


94  Ha 

140  " 
1  0  >4 
30 

77 


88 

21 

65 
6 

52  Hi 
108  H> 

71 

13Ha 
192  "a 


135 
103  H> 
150 

74 

70 

25 


6H2 


OHa 
17 
6  y 

7 


102 
112 
190 

19  -t 

45 


14  H» 
7Ha 

55 

97 
t      6s 

32-* 

51 

list 

3 

68 

17 
100 

97Hi 
160 
108 
290 


500 
13 
56Hi 
18  Hi 


130 

9 

32 

78 
540 
h'ge 
105 

53  Ha 


110 

185 

20 

17 

98 

49 

1 

90 

122 

122 


55 

95 

7414 

95 


101 
list 


112!>4 


110 
37 

182 


34 

3Hi 
118 


{Buyer  pays  accr'd  int.  t  Price  per  sh.  ISale  price.    alix-riyhts.sEx-div.  I  New  stocs.  flSelU  on  s}i'k  Exch.,  but  not  avery  active  secarity. 
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luvtstmmt  and  ffiailroafl  Intelligence, 

RAILROAD    GROSS     EARNINGS. 


The  following  table  shows  the  gross  earnings  \M  railroad  From  which  regular  we 

can  be  obtained.      Liu-  Erst  two  columns  of  figur  ■  iss  earnin 

columns  the  earnings  for  the  period  from  July  1  to  an  I  including  such  I  or  month.     \> 

at  to  show  the  fiscal  year  totals  of  those  roa  Is  v.  cal  year  does  not  begin  with  July,  bu 

period.     The  returns  of  the  street  railways  are  brought  i 


IDS. 


Ala  Croat  Southern 
,  o  .v  res  Pac. 
\  »  ,v  \   :    isl 
Ala  &  Vicksburg 
Vicksburg  Sh  4  P 

Ala  Tenn  &  North . . 

k  Atch  Top  A  S  l-Y. 

Atlanta  &  Cbarl. .. 

Atlau  Ulrin  &  Atl'C 
Atlantic  I 
Baltimore  &  1 1 


hern   Rail 


December 
aber 
Decern 

November. 

] liter - 

November. 

\o\  ei 


3.93  : 


Bellefontc  Central 
Krldu'eton  &  Saoo  1. 
Hull  Koch  &  Pitts.. 

Buiralo  &  Susu 

Cal  Northwestern  . . 
Canadian  Northern. 
Canadian 

Central  of  Georgia  - 
Central  of  N  Je 

lern.  - 
Chesapeake  &  Ohio. 
Ches  !    Lane 

Chicago  &  Alton  Rj 
Chic  Croat  u  estern 
Chic  Ind  &  l.ouisv.  4th  wk  Dec 
Chic  Ind  &  Southern      -See  New 
Chic  .Mihv  &  St  Paul  November. 
Chic  &  North  West. 
Chic  St  Paul  M  &0. 
Chlo  Term  Tr  iiH. 
Cin  NO  *  Texas  Pac 
Clnclnnat"  Northern 
Clev  Cin  Chic  &  St  L 
Colorado  Midland.. 
/iCol  &  South  Sys. 
Col  Newb  &  Laiir. 


November 
November 
ist  wk  Jan 
November. 
December 
.  k  Jan 

.  i ;   .l;:n 
4th  v 

No>  ember 
4ih  wk  Dec 
November 
November. 
November 

1st   w 


November. 
November. 
1st  v.  In  Jan 
— Sec  Sout 
— See  New 
— See  New 
November. 
4th  Wk  Dec 
November. 


7,016, 

;'.7:i. 

2.259, 
6,925 
28. 


Copper  Ranfre October 

Cornwall November. 

Cornwall  &  Lebano:-  November. 

Denver  <fc  Rio  Gr 1st  wk  Jan 

Detroit  &  Mackinac  4th  wk  Dee 


4th  wk  Dec 

November. 
4th  wk  Dec 

November. 
—  See  Hock 
November. 
November. 
November. 
November. 
—See  Sout 
4th  wk  Dec 
3d    wk  Dec 
3d    wk  Dec 
,"»d    wk  Dec 
December 
December 
December 
4th  wk  Dec 


Dct  Tol  &  Iront  S\ ■> 
Dul  R  L  &  Winnip. 
Dul  So  Shore  &  At!. 

Erie 

Kvaasvllle  &  Ter  H 
Falrchild  &  N  E... 
Fonda  Johnst  &  Gl. 

Georgia  RR 

Georgia  Coast  &  P't 
Georgia  South*  Fla 
Grand  Trunk  S 

Gr  Trunk  West.. 

Det  Gr  H  &  Milw 

Canada  Atlantic  . 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island. 

Hocking  Valley November. 

Illinois  Central December 

Inter  &  Gr  North  1st  wk  Jan 
ulnteroceanic  (Mexi'4th  wk  Dec- 
Iowa  Central 1st  wk  Jan 

Kanawha  &  Mlch-.lNovember. 
Kan  City  Southern. i November. 
Lake  Erie  &  West'n — See  New 
Lake  Shore  &  M  Sou1 — See  New 

Lehlgb  Valley ,  November . 

Lexington  &  East..  November. 

Long  Island November. 

Louisiana  &  Arkan.  November- 
Louisville  &  Nashv.  4th  wk  Dec 
Macon  &  Blrmlng.-IDecember 

Manistee  &.  No  E October   .. 

Manlstlque December 

Maryland  &  Penn..  November. 
a  Mexican  Central.  .|  November. 
a  Mexican  Internat.  4th  •.■ 
o  Mexican  Hallway.  3d  wk  Dec 
a  Mexican  Southern  3d  wk  Dec 
an   Central      —See  New 

Mineral  Ranee 4th  wk  Dec 

Mlnneap  &  St  Louie  l-t  wk  Jan 

Minn  St  P  &  S  S  la.  4th  wk  Dee 

Mo  Kan  &  Texas 1st  wk  Jan 

Mo  Pac  &  Iron  If t 1st  wk  Jan 

Central  Branch..  1st  wk  Jan 

i .1st  wk  Jan 

>  Mobile  Jack  &  K  C  September 
Mobile   &   Ohio  —See   Sout 

Nash  Chatt  &  St  L.I  November. 
i  Nat  xlco^th  wk  Dee 

Hidalgo  &  N  E„|4th  wk  Dee 
mber 
Nevada  Central..    .'October   .. 


121 
S75 
955 

.">  ,285 

1  l 
153 

128,863 

107,100 

1  ,050.000 

339 
2,193 

3,348 
2,11  i 

4.S20 

1,058,849 

128,128 

140,52  I 

York  Cen 

1,382 

5,929,308 

1 ,293  B  10 

28,074 

hern      Ra 

York  Cen 

York  Cen 

220,657 

325,941 

27.482 

67.162 

16,993 

360, 4IM1 

34,987 

123,058 

28,459 

89,153 

4.636,235 

Island   S 

1.875 


257 
137 , 
127.915 
4  ,060 

7.1  12 

1,  169 

81  ,391 

2.11:1.770 

6,591  ,37 

188 

:..'.i7". 

3,512 

1 60  .022 

131,926 

1  19,241 

78,800 

i  ,02]  ,000 

■  .244 

2,078,076 

2,792 

2,033,482 

3 ,404 

1  .043. 401 

121  .823 

139,531 

tral. 

4,972,589 
5,686,926 
1  ,254,120 
32,405 
llway. 
tral. 
tral. 

199,50  6 

285,333 

26,005 

62.67'.' 

15.194 

38.652 

328,800 

311.379 

125,107 

23,203 

62,193 

4,411,220 

vstem. 

2,479 


July    I   to 


( torrent 


1.013 

37.672 

1,417 

636 

10 .1 78 

1 ,29 ; 

23 
■»■» 

4,402 

75  1 

957 

4.023 

3.S.  162 

6.12U 

11,190 

78 

10,531 

19 

5.557 

5.  Hi  5 

26,469 

50, 102 

6,123 

900 


612 

•'.7  1 

.126 
,887 
,833 

.ills 
,095 

,1  . 
,977 

,746 
,144 
,509 
,887 
,903 

,926 
,905 
,300 
,75t< 


7    10 


277.432 

7 .700 

hern  Hail 

1  ,230,148 

100,133 

42.9 

::    ! 

3, 65: 1.17  ■ 

235. 1, 7-. 

3,894,856 

54,010 

564,082 

4  .937.  Si,l 

138.50O 

208.0  19 

52.804 

195,774 

762.706 

York  Cen 

York  Cen 

2,943.009 

43. 5  I  ! 

Inc.  79, 

88,593 

1,127.700 

15,319 

26,098 

4.44K 

29,409 

2.574,375 

192,891 

143.700 

2  o.  5:  is 

York  Cen 

20,277 

62  ,06  1 

226  .970 

440.97" 

679  .o,  mi 

24.000 

703 

1  OS, 113 

hern  Hail 

913,227 

439,473 

26,443 

17,605 

8,55  s 


250,228 


way. 
1.173,078 

90,059 

33 ,788 

27,014 

1,101,019 

256,823 

4,357.842 

45.195 

587,995 

4,654,564 

107,000 

165,624 

53.984 

180,442 

677  ,875 

tral. 

tral. 

3,074,556 
40,683 
064 

76,151 

1,062,572 

13,625 

26,195 

5,067 

31,020 

2,152,4  30 

183,829 

127,200 

24,626 

tral. 

18,075 

55,855 

280,680 

312.165 

585,000 

23,000 

608,000 

64,761 

way. 

904,160 
476,712 

"lV.156 
5,430 


1,100 
6,759 

12  6 

281 
93 

209 
11  ,192 

627 
2,164 

141 
1  ,698 


564 
1.279 


,408 
.026 
.638 
.279 
.872 
.948 
.188 
,210 
,013 
,644 

.380 
,681 

,461 
,660 
,101 


22,649 

2,944 

891 

1.049 

29.136 
1.438 

30.575 
1,176 
2.997 

27,921 
4,674 
3,447 
1,667 
088 
3,606 


16 

969,208 

2  6,0  67 

2  3  9  2  n 

,7751231 

654,871 
975.771 

.351  ,794 

,880,089 

,716,091 

65,956 

,816.326 
15.333 
.173,160 
,710,173 
,118,638 


24.256,172 

27.841,378 

5,8  18  561 

903,155 


917.!'  15 
,0  1  5.2S  I 

116.1)33 

236,150 
77,228 

191.038 
,441,908 

539.808 
,099,710 
8  1,274 
,553,002 
,621  ,519 


10 


10,523 

337,149 

1,203,676 


20 


149 

057 

728 

135 

425 

821 

240 

428 

525 

410125 

561 

479 

025 

995 

574 


15,552 

237 

Inc.  ! 

507 

23,807 

82 

45" 

161 


,713 
.988 
531. 
.034 
,330 
,666 

305 

64  1 


749,605 
,681,950 

762,391 
,016,898 
,750,189 
,379,297 
,129,486 
994,587 
,857,731 
,319,221 
.807.635 
,961.838 
,578.163 
905 ,907 
,957,626 


3,871 

3.409 

582 

398 

2,026 

6,7  12 

13.777 

24,490 

863 

25.353 

343 

4,713 

7,382 

506 

152 
28 


299 

567 


128 
127 

127 


14,563,588 
220,876 

785 

380,329 

21,082,679 
8  1.572 

Vi'osi 

166,467 


3,276,670 

2.978.300 

550,080 


58  1,487 

2, 075.. 1  l:i 

6,149,725 

1  1,0  18.570 

,569  22.23  1,569 
,322  1 ,061.313 
,891  23,295 

,459         188,750 


883 
4  24 
710 
848 

012 


4,366,974 

6.6  15,375 

130",56i 

17.109 


Bud  River 
ce  sii  &  \i  S 
e  Erie  &  West 
li 

"  ral. 
.    St  L 
Peoria  ■ 
'  Incln   Norl  hi 

Rutland 

N  v  Chic  &  st  1. 
N  V  Chic  &  SI  Louis 
N  Y  Ont  t 
N  Y  Susq  &  West 

Norfolk  &  ' 
Northern    Cent     I 
Northern  Pacific 

tJPenn— Easi  P  &  E 

dWest  P  &  1: 
Peoria     &     Eastern 

Phlla  Halt 

Philadelphia  &  Erl< 
Pitts  Cin  ('hie  &StL 
ritis  &  Lake  Erie 
Raleigh  &  Southport 
1  leading   Railway.. 

Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred'ksb'g&P 

Rio  Grande  June 

Hio  Grande  South 
Hock  Island  System 

e  St  L  &  San  Fran 

/  Evansv  &  Ter  H 

Total  of  all  lines. 
Rutland 

>St  Jos  &  Grand  Isl. 
St  L  &  San  Fran 
St  Ivouis  Southwest- 
Seaboard  Air  Line.  _ 

Sierra  Railway 

Southern  Indiana 
cSouthern  Pacilic  Co 
Southern  Railway.  _ 

Mobile  &  Ohio.    . 

ClnN  O  &  Tex  P. 

Ala  Great  South. 

Ga  South  &  Fla.. 

Texas  Central 

Texas  &  Pacilic 

Tidewater  &  West- 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland- 
West  Jersey  &  Sea'e 
Wheeling  &  Lake  E 
W'msport  &  N  Br.. 
Wisconsin  Central.  _ 
Wrightsv  &  Tenn__ 
Yazoo  &  Miss  Valley 


I 


• 


Novel 

\n\  1  mber 
\m  ■  mber 
Novel 

\  n\  ember 
Novi  1 

\i,\  el  1  1  I    .' 

Novel 

N  ev. 

November. 

Novel 

November 
\n\  ember 

1  >"  ober  .  - 
Novell 

mber 
New 

November 

October  .. 

imbc 

sec  New 
November. 
Novembei 
No\  ember. 
\ovem  ber 
September 
October  .. 
Ith  wk  Dec 
November- 
November. 
November- 
November. 

— See  New 
October 
— See  Hock 
1st  wk  Jan 
October  . . 
November. 
December 
November  . 
4th  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
November. 

3(1  \\  k  Del- 
ist wk  Jan 
September 
November. 
4th  wk  Dec 
4th  wk  Dec 
November- 
November. 
November. 
Deceisb  t 
1st  wk  Jan 
1st  wk  Janl 
November. 
4;h  wk  Dec 
October  .. 
October  ._ 
November- 
December 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Llne.__ 

IlcUefonte  Central 

Manistee  &  Northeastern 

Manistlque  . ,  

Mexican  Railway .-»- 

Mexican  Southern .'. 

New  York-  Central 

Lake  Shore  <S;  Mich  Southern. 

Lake  Eric  fc  Western    

I  Chicago  Indiana  &  Southern 
Michigan  Central 

Cle\  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  A  Lake  Brie.    . 

Rutland 

N  V  Chicago  A  St  Louis. 

Northern  Cent  ral 

d  Penn  — East  of  Pitts  <t  Erie... 

(I  West  of  Pitts  &  Erie 

Phlla  Baltimore  4  Washington. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 



Jersey   &  Seashore 


8,08 

...  ;n 
202 

,132 
2,056 

82    194 

1  ,261  ,80; 

235, 120 

81  16,  I  II, 

Yorlc  Cen 
639,174 
220,842 
2,563,6  10 
1  ,058,937 
5.68  1  ,054 

65  ' 
13121717 
rnc.53 
York  Cen 

1  .415.059 

826,773 

2  528  9  28 
York 

9.071 

3,643,364 

5,781  ,556 

?,  124  .900 

126.724 

79.897 

15,010 

5.071  ,193 

4,136,922 

201  ,080 

9,  109,195 

York  Cen 

103,055 

Island  Sy 

186,709 

1,887,384 

34,835 

135  .0  1  9 

11224818 

1.477.512 

193.779 

151.089 

78,068 

184.599 

23,299 

316,105 

6,357 

399,284 

43,064 

97.775 

4,84!; 

65,140 

0,0  16,596 

70,944 

401,880 

88,976 

33,1  ,003 

124,020 

12.704 

662,119 

21  ,154 

977,7961 


July    I 


Year. 


■ 

3,787 
3,411,442 
471,55 

2,167,858 

2,055,725 

312,052 

68.55;, 
1,213 
214,476 

753,0  19 
tral. 
620,628 

230,771 
2,299 

965,037 

5,949,75:1 

582,824 

12  516317 

1  .800 

tral. 
1,302.059 

797,843 
2,401,:,  IS 
tral. 

5,305 
3. 01 8, 960 
4,239,230 
7,858,190 

1  1  9  .9  1  5 

63,894 

15.:  158 

4,553,438 

3,852,288 

111  ,310 
8,597,036 
tral 

155, 12 4 

stem. 

146,418 

1,290.127 

28,713 

119,57. 

9,618,799 

1,450,269 

154,686 

148,9  2  I 

69.730 

160,791 

21,790 

238,233 

7,605 

365,270 

39,166 

92,307 

4.117 

62.243 

5,1  09, 535 

76.485 

120.507 

73.5  20 

290,063 

133,653 

13,538 

649,150 

18,827 

930,522 


Period. 


Jan  1 

Jan  1 

Jan  1 

Jan  1 

Ja  1 1  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

ran 

Jau  1 

Jan  1 

Ian  1 

Jan  I 

Jau  1 

Dec  1 

Jau  1 

Jan  1 


to  Oct 

to  Nov. 

to  Oct 

tu  Dec 

in  Dec 

to  Dec 

to  No\ 


to  Nov 

to  Nov 

to  No\ 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov. 

to  Nov 

to  Nov 

to  [ 

to  ( 
to 

to  1 

to  Jan 

to  Nov 


I  I  .  157 

I  1  ..".  15 

II  .'16,2 
1  ,328 

169 
0,305 
I  .5  I  1 

1,085 

.'..701 

I  .229 
12,642 

5.268 

30,837 
2,442 

65  ..".87 
Tnc.i 

7,103 

3, 2  18 

12,78  1 

37 
17,527 
14,024, 
31  ,55  1 
414 
282 
320, 
24,797, 
20,018 
1  ,009 
15.826 


,705 
,377 

,173 
,272 
,468 

,573 
,346 

,569 
,714 
,030 
127 
,124 
(.71 

,835 
,577 
770 

,087 
469 
017 
486 
,397 
,758 
237 
,887 
,304 
,959 

,210 


595,300 


5,528 

4,933 

200 

830 

50,810 

28,302 

4,758 

4,081 

1  ,885 

893 

560 

8,510 

22 

2,143 

646 

2,103 

24 

326 

32,607 

497 

14,602 

2,769 

2.753 

3,130 

62 

2.6(12 

99 

4,608 


G  I! 

522 
4  64 
050 

,48 

308 

6  50 
148 

005 
9  35 
,205 

126 

,446 
182 
410 
941 
598 
941 
215 
698 
616 
223, 
532 
644 
808 
781 
360 
252 


Current 
Year. 

$2,747,083 

51.871 

365.74  7 

96,  162 

6,906.300 

1  ,21  1,381 

84, 330, 989 

38,981  .999 
4,799,756 
2,098,522 

"3.96  1,263 

22,425,176 

2,790.203 

945,103 

15.35  2.3  29 
2.579,1  10 
8,97 

10.7  I 

I   1273. 

8,12 

6,88 

20,9.1  : 
853 
316 
1,92  1,08  I 


39,15 
16,88  L727 
2.29 
89 

10,2  I  1.721 

1  ,351  ,384 

2,901 

5,06,8  .7111 

1  ,20  1,  191 
3,786 

3,430,  19, 
1,181  ,49* 

1  1  ,012.63. 
1,6,96,2  1  , 
27,690,11,,.: 
2,455,661 
59,977,02; 
5,400 

6,382,73.- 
3,095.851 

11,752 


17,408 
14,678 
32  ,086 

380 

236 
295 

22,468 

17,82  3 

968 

11  ,261 


,25: 
.71  I 
.25: 
,97i 
.40." 
,657 
,841 
,516 
.875 
,724 
,115 


541,9  5  1 

4,711  .167 

4,715,527 

150,078 


.400 


$2,611,686, 

55.547 

30  1  ,82  1 

9  2.6.76, 

6.I09.100 

1  ,167.972 

1,516 

...  1  ,671 

4,582,056 

1.929,163 
2  1  ,257.737 
20  475.747 

2,058,292 
772.556 

1  1  .7  2  1  .992 
2,3  16,782 

8.129.525 

•  1.308 

H873 

•.74  6 

2  1.291  .763 

,693 

■  .233 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

$ 
4  3,470,377 

% 
17.30 

Monthly  Summaries. 

Cur'nt  Year 

Prev's 
S 

1  13,978.1  (0 

Inc.  01 

% 

4th  week  Oct 

i 

10.733,537 

$ 

1  1,263. 10O 

Month  Meh     1900  <l  10  , 

$ 

159,258,890 

10.61 

1st     Week    \ 

09,849 

9,51 

Month  April   1906,   im   ro 

128.ni. 

2nd  week  No 

1  1  .028,072 

9.9. 

+  1  ,090,07  • 

10  97 

Month  May     lone,  (124 

3,7  12 

i7.872 

3d    week  N( 

1  1  .19  1,251 

Id.  190.593 

(7,658 

0.0  1 

4th  wi 

13,402 

1  3  .7  • 

7.8  1 

'In nth  Jul 

15.73 

■ 

Month  Au-    i9o6  Mis- 

179.191  ,1  '   i 

12.11 

Jd    we 

10.1 

11  .703 

32,402 

0.05 

Month  Sepl    1900 

is  1  ,-,,,1  ,171 

»d    - 

13,086 

.1  ,461 

+  61  1    '■    5 

6.55 

Month  Od      1906  (119  n 

198,7. 

10.77 

4th  v. 

14,5  . 

13,161 

+  1,2' 

9.1  1 

Month  Nov    1901 

87.1  1 

n  Mexican  currency,     b  both 

[eai  ,...,,,  ■■ 

=a7'  IR.     fc  Im 

W  l>enver  Enid  &  Oulf  RR..  Pcco  to  10  10  •      ■     Iowa 

ind  Indiana  Harbor  of  li 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  .sum  up  separately  the  earnings  for  the  first 
week  of  January.  The  table  covers  16  roads  and  shows 
14.03%  increase  in  the  aggregate  over  the  same  week  last 
year. 


First  week  of  January. 

1907. 

.  1906. 

Inert 

Decrease. 

Buffalo  Rochester  &  Pittsburgh 
Canadian  Nor!  hern 

$ 

L46,  108 

1(17.100 

1  ,059,000 

128,128 

28,074 

386,400 

138, 500 
52,804 
62,064 

440,970 

071)  .nun 

2  1. > 

180,709 

310.105 

461  .880 

88,970 

$ 

160,022 

78.800 

1  ,021  .'mo 

121  ,823 

32,405 

.•128,800 
107,110'! 

53,984 

55,8.-,:, 

31 2. 105 
585,000 

23,000 
14  0.11X 
238,233 
420.507 

73,520 

$ 

38,000 

6,305 

37,600 

31  ,1 

6,209 

l  !8,805 

9  1,000 

1  .000 

40,291 
77,872 
4  1  ,373 
15,450 

$ 

Canadian    Pacific 

Chicago  Great  Western 
Chicago  Terminal  Transfer 

Denver  A:  Rio  Grande      

International  t*.  Gt  Northern 

Iowa   Central           

4,331 
1,180 

Minneapolis  &  St  Louis 
Missouri   Kansas  <*t  Texas 
Missouri  I'aeilie  <t  Iron  Mtn.. 
Central     Branch             -  -      

St  Louis  Southwestern   

Texas  &  Pacific 

Wabash, _ 

Western  Maryland. . 

Total  (16  roads) 

4,286.110 

3,758,538 

540.70,-, 
527,578 

19,127 

Net  Increase  (14.03%) 

In  the  table  which  follows  we  sum  up  separately  the 
earnings  for  the  fourth  week  of  December.  The  table 
covers  39  roads  and  shows  9.14%  increase  in  the  aggregate 
over  the  same  week  last  year. 


Fourth  week  of  December. 


Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chattanooga  Southern 

Chicago  Great  Western 

Chicago  Indianap  &  Louisville-. 

Chicago  Terminal  Transfer 

Colorado  &  Southern  (Including 

Ft  Worth  &  Denver  City 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton 

Duluth  South  Shore  &  Atlantic. 

Grand  Trunk  of  Canada ) 

Grand  Trunk  Western [ 

Detroit  Gr  Haven  &  Milw.J 

Canada    Atlantic J 

Gulf  &  Ship  Island 

International  &  Gt  Northern 

Interoceanlc  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M... 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mtn 

Central  Branch 

National  RR  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie 


Total  (39  roads) 

Net  increase  (9.14%). 


1906. 

V 

192.378 

171  ,700 

2,068,000 

339,507 

3,348 

277,51: 

140,520 

41,844 

325,941 
542,000 

34,987 
123,058 

89,153 

1,230,148 


54 
290 
208 

83 

1,127 

192 

20 

102 

226 

867 

1,458 

46 
439 

15 

338 

1,477 

787 

43 

97 
675 
109 
124 


1905. 


,010 
,000 
,019 
,034 
,700 
,891 
,277 
,197 
,970 
.927 
,000 
,000 
.473 
,610 
,226 
,512 
,081 
,004 
.775 
,894 
,327 
,120 


14,365,803 


$ 

217,162 

130,800 

1,774,000 

322,244 

2,792 

247,728 

139,531 

42,962 

285,333 
476,100 

30,379 
125,107 

62,193 

1,173,078 


45,195 
199,000 
165,624 

94,263 

1,062,572 

183,829 

18,075 

87,891 

280,080 

636,965 

1,428,000 

60,000 
476,712 

15,958 

256,134 

1,450,269 

653,713 

39.160 

92,307 
648,484 
104,930 
133,653 


13,162,829 


Increase 


40,900 

294.000 

17,203 

550 
29,784 

989 


40,608 

65,900 

4.608 

261960 

57,070 


8.815 
91,000 
42,395 


65,128 
9 ,062 
2,202 

14,306 


230.962 
30,000 


82.092 

27,243 

133. 90S 

3.898 

5,468 

27.410 

4,397 


1,357,084 
1,202,974 


Decrease. 


1,118 


2,049 


11,229 


53,710 


14,000 

37,239 

348 


9.633 


154,110 


For  the  month  of  December  the  returns  of  49  roads  show 
as  follows: 


Month  of  December. 

1906. 

1905. 

Increase. 

% 

Gross  earnings  (40  roads) 

S 

51,749,045 

$ 
48,055,642 

t 

3,094,003 

6.36 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $3,094,003,  or  6.36%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Dec.  22  1906.  The 
next  will  appear  in  the  issue  of  Jan.  26  1907.  •    •    ■ 

Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  S  $ 

Alabama  Tenn  &  Nor.    .Nov           3,934  4,069  2,281  2,470 

July  1  to  Nov  30 18,024  16,892  10,300  9,408 

Atlan  &  Chart  Air  Line.a.Oct      373,844  378,409  134,079  138,033 

Mch   1   to  Oct   31 2,747,083  2,611,686  772,172  665.567 

Atlan  Birm  &  Atlantic  a. Nov      130.121  81,391  40,656  11,058 

July  1  to  Nov  30 636,205  450,460  185,787  132.209 

Bridgeton  &  Saco  Riv.b.Nov           3,947  3,512  1,224  517 

July  1   to  Nov  30 22,833  23,922  8,948  9,260 

Chesterfield  &  Lanc_b..Nov           4,320  3,404  3,015  1,492 

July  1  to  Nov  30 19.144  15,333  9,088  6,367 

Chic  Ind  &  Louisville. a. Nov       487,877  494,240  148,145  169.473 

July  1  to  Nov  30 2,641.115  2,656,817  934,900  1,021,781 

Chic  Term  Transfer. b__ Nov       154,854  145,868  61,558  52,749 

July  1  to  NOV  30 732,894  724,378  291.740  275. 108 

Cornwall. a Nov         16,993  15,194  8.254  8,176 

July  1   to  Nov  30 93,872  77,228  42.224  38,438 

Cornwall   &  Lebanon.b.Nov         38,074  38,652  17.350  19,757 

July  1  to  Nov  30 209,948  191,038  108,459  112,001 

Denver  &  Rio  Grande. b_ Nov  1,868,409  1,757,425  721.841  720,960 

July  1   to  Nov  30 9,081,888  8,535.508  3.632.914  3,468,102 

DulRL&Winn.b Nov         28.459  23,203  9,902  10.037 

July  1   to  Nov  30 141  644  84,274  50.039  41.669 

Long  Island. b Nov            Inc.   79.001  rnc.   53,266 

July  1  to  Nov  30 Inc. 531.785  Inc. 308, 179 

NIY  Ont  &  Western. a.  .Nov       639.174  020.628  172.232  170.387 

July  lftolNov  30 3.701 .573.^3,430.497  1.306,630  1.060.419 


Gross  Earn'gs Net  Earnings 

Current         Previous         Curri  nt  J'n  vious 

Year.              Year.              Year.  Year. 

Roads.                                                       $                      $  $ 

Pocahontas  Collieries  Co. Nov       10,772  27,210 

0V  30. 207,870  210,858 

Southern    Indiana,  b Nov        143,720          125.227            50.531  .484 

July  1  to  NOV  30..    .    .        09  1, 431          000.510          296,027  248,701 

United  States  Teleph.b. Nov        33,493          30.392          21,950  14.723 

Wabash    b .Nov    2.219,101       2.000.981           507,807  075,519 

July   1    to  Nov  30 12,002,087    10,626.806      3,900,055  3,531,911 

W'rightsv  &Tennllle.b._.\ov       821,154         «18,827             4,962  5.038 

July   1   to  Nov  30    .                  (99.360          .%-J  1.525            35,686  86.085 

a  Net  eat  1  ;  given  are  alter  deducting  taxes. 

b  Net  earnings  here  given  are  before  g  taxes, 

s   Includes  $502  Other  Income  for  Nov.   1906,  against  S473  In  1905,  and 
$2,463  from  July  1  to  Nov.  30  1900.  against  52.181  last  year. 

Interest  Charges   and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  of  Met  E'ngs. — 

rr,-,,i        Previous       Current  1'ntious 

Year.            Year.            Year.  Year. 

Roads.                              S                     $                     $  S 

Atlantic  Birm  &  Atlanta. Nov         21.720            16,631            18,927  def.5.573 

July   1   to  Nov  30 122,288            82,295            03  499  49.974 

Bridgeton  &  Saco  River. Nov              543                 54.)                 681  def.  26 

July  1  to  Nov  30    .....             2,715               2,715               6,233  6,545 

Cornwall  &  Lebanon Nov           3,527             4,109            13.823  15,588 

July   1   to  Nov  30 19,686            20,823            88,773  91,778 

Denver  &  Rio  Grande.  ...Nov       303, 200         35  1,540       d360,189  d366,420 

July  1  to  Nov  30 1,777.664      1,742.975   dl ,942 ,898  41,823,338 

N  Y  Ont  &  Western Nov         74,153           74.004            98,079  96,323 

July    1    to  Nov  30 370,507           352,802           936,123  707,617 

Pocahontas  Collieries  Co. Nov         22.541            16,246      def.5,769  10.964 

Jan    1    to   Nov   30 194,791          173,889            73,082  42,969 

United  States  Teleph..  .Nov         18,517            11,491              3,433  3,241 
d  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 
exchange.     The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 
x  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Albany  &  Hudson 

a  American  Rys  Co. .  ." 
cAur  Elgin  &  Chic  Ry 

BlnghamtonRy 

Birm  Ry  Lt  &  Power 
Boston  &  Worcester- 
Brockton  &  Ply  StRy 
Burlington  (Vt)  Trac 
Camden  &Trenton  Ry 
Cape  Breton  Elec  Co. 
Cent  Penn  Traction. . 
Chart  Con  Ry  Gas&El 
Chattanooga  Rys  Co. 
Chicago  &  Milw  Elec. 
dChicago  &  Oak  Park 
Cleve  Painesville  &  E 
Cleveland  &  Southw. 

Columbus  RR  Co 

Dallas  Electric  Corp. 
Detroit  Mon  &  Toledo 
Detroit  United  Ry 
Duluth  StreetgRy 
E  Liverpool  Tr&LtCo 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Ft  Wayne  &  Wabash 

Valley  Traction 
Galveston  Electric  Co 
Georgia  Ry  &  Elec. 
Hartf  &  Spring  St  Ry 
Havana  Electric  Ry 
Honolulu  Rapid  Tr  & 

Land  Co  

Houghton  Co  St  Ry. 
Houston  Electric  Co 
Illinois  Traction  Co. 
Indianap  Col  &  South 
Jackson  Consol  Trac 
Jacksonville  Elec  Co 
Kan  City  Ry  &  Light 
Lake  Shore  Elec  Ry 
Lex  &  Interur  Rys  Co 
Lorain  Street  Ry_. 
Madison  &  IntTrac 
Manila  Elec  Ry  &  Ltg 

Corporation 

Met  West  Side  Elev.  _ 
Milw  Elec  Ry  &  Lt  Co 
Milw  Lt  Ht  &TrCo_. 
Montreal  Street  Ry . . 
Nashville  Ry  &  Lt... 
NJ4H  RRy&FyCo 
N  O  Rv  &  Light  Co. 
Niagara  St  C  &  Tor. . 
Nor  Ohio  Trac  &  Lt  . 
Norf  &  Portsm  Tr  Co 
Northern  Texas  Tr  Co 
Northwestern  Elev.. 
Oklahoma  City  Ry.. 
Peekskill  Light  &  RR 
Pitts  M'K  &  Green.  . 

Portland  Rys  Co 

Puget  Sound  Elec  Ry 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.  . 
Savannah  Electric  Co 

Schuvlkill  Ry  Co 

Seattle  Electric  Co 

South  Side  Elevated. 
Syracuse  Rap  Tr  Ry  . 
Tacoma  Ry&P  Co.. 
Tampa  Electric  Co.. 
Terre  Haute  T  &  L  Co 
Toledo  Rvs  &  Light 
Tol  Urb  &  Inter  Ry. 
Toledo  &  Western.. 
Toronto  Railway — 
Tri-City  Ry  &  Lt  Co 
Twin  Citv  Rapid  Tran 
United  RR  of  S  F... 
United  Rys  of  Bait.. 
United  Rys  of  St  L_. 
Wash  Alex  &  Mt  Ver. 
Western  Ohio  Ry  Co. 
Whatcom  Co  Ry  &  Lt 


Week  or 
Month. 


October  .. 
December  _ 
November. 
November. 

October 

August 

October  .  - 
November. 
September 
October  .- 
November. 
November- 
October 

November. 
December  . 
November. 
November- 
September 
October  . . 
4th  wk  Dec 
4th  wk  Dec 
1st  wk  Jan 
September 
November. 
October  __ 

November. 
October    _ . 

July    

December  . 
Wk    Jan    6 


Current    Previous 
Year.         Year. 


Jan.    1    to  latest  date. 


Current 
Year. 


November. 
October  .. 
October  _. 
November. 
November. 
November. 
October  .. 
November 
November- 
November. 
September 
November. 

December, 
December  . 
November. 
November. 
Wk  Dec  22 
October  _. 
November. 
November . 
October  _  _ 
November. 
November 
October  _  . 
December  _ 
November. 
November- 
November. 
November. 
September 

December 
October   ._ 
November  . 

August 

December  _ 
November- 
September 
October  .. 
October  _  - 
November- 
October    - . 
September 
Wk  Dec  22 
October   .. 
4th  wk  Dec 
October 
September 
November. 
November- 
October   . . 
October  .. 


$ 

27,763 

234,983 
96,721 
21,634 

181,241 
67.136 
8,708 
6,390 
21,5641 
24,753i 
53,913 
56.774 
39,663 
81,143 
78,439 
20.392 
54,286 
17,792 

118.324 
9,323 

154,855 
13,554 
31,220 

180,163 
34.630 

93,142 
24,761 
237,100 
11,637 
34,211 

29,206 
19.352 
51  .251 

267,296 
20,215 
10,409 
26,844 

466,220 
61,591 
40,148 
13,191 
11,021 

7*85,300 

241.17  1 

302.895 

54.202 

60.903 

132.611 

33,301 

506,534 

22,058 

133.388 

127,250 

93,458 

147.101 

14,507 

12,230 

12,564 

144,322 

78,2401 

75,147 

43,835 

14,976 

269,853 

147. 57S 

93,247 

72,727 

39,385 

75.907 

172.728 

28,792 

21,654 

64, ISO 

143,434 

159,371 

ft54 1,008 

622.841 

755.549 

19,523 

35.040 

26,465 


$ 

24,830 

215,308 

89,415 

20,488 

158,345 

63,324 

7,995 

6,390l 

14,1281 

21,555 

46,5561 

53,549 

54~,406 
77,704 
18,057; 
46.254 
15.321| 
88,601, 

138~,088 
12,223 


2,739,787 


276,883 

1,573,242 

348,299 


152,668 
29,765 

80,474 
23,927 
202,994 
10,806 
29,982 

26.588 
10.539 
46.324 

218.258 

17,776 

9,231 

25,797 

431,485 
61,500 


11,512 
7,563 


210.488 

275.409 
45.902 
53.936 

102.550 
30,689 

444,271 
21,571 

118,619 

115,493 
57,797 

135,158 
10.110 
10,125 
13,440 

123,472 
55,143 

73,025 
49.907 


621,830 

593,240 
410,023 
803,591 
844,222 
250,945 
593,419 


0291,795 

5,744,780 

13,554 


Previous 
Year. 


2.479,553 


1.704,505 
314,407 

1,007,813 
262,075 


173,896 


318,322 
190,724 
480,125 

2,710,943 
218,947 
134,434 
201,116 

4,985,364 
796.125 
483,699 
108,209 
117.995 

n909,080 
2.493.089 
3,197,374 

645,843 
3,101,216 
1,138,073 

400,393 
5.220,685 

225,447 
1,038,673 
1,356,348 


224.936 

151,117 

82,895 

60,555 

34.586 

57,336 

164,418 

26,760 

25,108 

60.709 

120,179 

143.762 

638.319 

714~,771 
20.275 


15,024 


1.515.301 

161.080 

133.199 

198,131 

fcl,538,828 


834,438 
517,509 


1  .721,207 
994,946 


379,267 
664,452 
1,860.762 
289  232 
177.648 


5.634.185 


254,573 
,302,414 
313,983 


537,140 
547,232 

528~,290 
824,664 
225,247 
495,686 


5.100.619 
12,223 


1.457.881 
23S  357 

862,171 
223.194 


139,582 


293,706 
134,997 
418.664 
,194,940 
191,124 
114,080 
259,595 
,432,531 
721,708 

~93~381 

101,422 


2,267.938 

2,929.070 

560,664 

2,710,393 

947,858 

332,600 


210.484 

965,212 

1,236,644 


1,411.927 


113,133 

16S.751 

1,692,764 


754,954 
481,666 


1,645,653 
873,280 


329,300 
513.235 
1,737,711 
252,004 
180,236 


4,756.301 


4.898,699 

8,363,834 

254,807 


7,729.554 
231,113 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Seranton 
Ry.,  acquired  Jan.  1  1906.  6  Total  Is  from  March  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  h  These  are 
early  preliminary  returns;  decrease  due  to  earthquake,  fire  and  strike 
among  employees,  Aug.  26  to  Sept.  5  1906.  k  Decrease  due  to  Lewis  & 
Clark  Exposition  last  year.  I  Beginning  Oct.  1  1906,  Includes  earnings  of 
Canton- Akron  Ry.  in  both  years,     n  Figures  are  for  all  departments 
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Street  Railway  Net  Earnings.  -The  following  table 
the   returns  of   STREET   railway    gross   and    n 
reported  this  week.     A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  i 

month  in  these  columns,  and  the  latei  menl  of 

this  kind  will  be  found  in  the  iss  29  L906.     The 

next  will  appear  in  the  issue  of  Feb.  2  190 


■ 

I    to    Mo\    SO    

V>\ 

Doc 

Jan   i   to   Dec  31    


31. 


118 

i.125 
40.1  18 
48 

BOS 

83 


t 

88.801 
.',1  ,500 
721  . 


a iiliius 


i 


Year. 
5. 

1  1.977 

43,067 
1  1  1,457 

39,759 


327,880 


a  Net  earnings  a  are  after  deducting  taxes. 

b  Nil  earnings  en  are  before  d<  istes. 


Interest  Charges  and  Surplus. 


&c. — 

■       r 


at        Pri 


as. 

Dallas  Elect  Corp 

Lake  -                                     No\ 
Jan   1   to   .Nov  30 


S 
15,858 

22  1,652 


Year. 

i 
15,378 

20,404 
224,444 


S 
27,396 

5,239 
134,670 


S 

21  ,760 

7.104 

103,436 


i  After  allowing  for  oilier  income. 


ANNUAL  REPORTS. 


Annual  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  ami  miscellaneous  companies  which  have  been 
published  during  the  last  half  of  1906  may  be  found  by  refer- 
ence to  the  general  index  of  the  "Chronicle,"  the  annual  re- 
port indicated  in  this  index  by  heavy-faced  type. 

Mobile  Jackson  &  Kansas  City  RR. 
(Report  for  Fiscal   Year  ending  June  30  1906.) 
Vice-T/resident   and   General   Manager  T.   F.   Whittelsey, 
Mobile,  Sept.   15  19U6.  says  in  substance: 

Fioatl  mid  Equipment. — On  June  30  1906  we  were  operating  401.69  miles 

of  main  line  and  branches,  an  increase  during  the  year  of  136.48   miles, 

wnlcn  were  opened  for  service  as  follows:     Any,-.  9,   Decatur  Jet.  to  Union, 

10.7  i  m  to  man,  57.99  miles;  Oct.  10,  Houston  to 

una,   19. 3o  miles;  Nov.  12,  Ackerman  to  Maben,   18.80  mile  ;   Dec.  11, 

o  Pontotoc,  r>.. 'to  miles:  Ja.i.  1,  Maben  to  Houston,  24.20  miles. 

•'!  y.     Tie  renewals, 
23,81  l   17,317  for  t    I    year   1904  05.      Included  in  opera- 

ting i  ear  ended  June  301906  were  Items  aggregt  I 

Cor  new  Industry  tracks  ($14,7  and  addi 

IT  we  rebuilt  31   trestles  between  Mobile   &  Merrill  costing 

116,1  tne  entire  amount  to  a  ion  made  Sept.  l 

for  p  ■-.      No  i  xpe  i  c  targed  to  cost  ol  road. 

Ra:i  Jum  t>s.,  54.5  miles; 

.   60-70    lbs.,  34.7  miles.     During  the  year 
5.67  were  constructed,  as  compared  with  14.1 1 

miles 

[  :d  to  maintenance  of  equipment  for  r 

:    the    year:      Per   locomotive,    $1, 
t  S478:  per  fn 
Equipment  Ju  .Increase 

;  tractive  power  (pounds) ,  19,382,  incn 

.:  total  capacity  (in  tons  of  2,000  pou 
o    " 

arnlngs  increased  $400,164,  or  59.9%;  net  i 

,-erage  miles  operated,  361.58,  Ini 

ow  fever  was  discovered  in  Xew  Orleans, and  resulting 

o  Oct.  23 
rat    train    operation.      Averagiri 
and    November,    and    using   that    a 
1  October,  I  estimate  that  we  lost  530,862  | 
and  $19,  it  revenue:  total  $50,001.     From   March    ll   to  April   13 

OC  by  court  injunction,  which  cost  an 
amo      •  :-tted  at  S :  ented  rainfall  In  North  M 

reduced  the  production  of  cotton,  thereby 
adversely. 

elop  our  new  territory  in  Mississippi  by  the 
j    r  and  freight  train  service,  also 
1  In  the  operating  exp  With  equip; 

ami  with  the  need-  of  the  property  and  the  a 

the  road  extends,  t  he  earnings  can  be  vi 
lnc;  re  of  expenses  to  earnings  materially  decreased. 

GROWTH  OF  TRAFFIC  AND  REVENUES  SINt  E    I 

rut                            Number  Passenger  Cross        — Rate  per  Mi 

rrU  •!.     To  Tons.  iss. 

'    99,218    3,220.001  774.046  Sill, 364   

1001 101  .844    3,528,260  954,076  140,730   

i.000   4.309,677  1,221,818  167,229   

14,702        7.060.024  2,397.020  273,980      2.50  cts.      3.59  cts. 

7,494      12,064,794  4,581,796  528,017      3.01  Cts.      2.7. 

190!                    ,560      15.960,792  5.131,334  677.528      3.00  cts.      3.11 

86,156,426  7,525,103  1.083,692      2.20  cts.      2.74 

—  Of  the   546  products   of   !< 

increase  117,094  over  19  merchandl 

rea  ••  81,377  ton*):  products  ol  agTt< 
8,941):  products  of  anil  1, 949  tons  (Increase  9.! 

36. ;  19.288);  manxH 

INCOME  ACCOUNT    YEARS  ENDING  JUNE  $0. 

1905-06.  1904-05.  1903-04.      190 

Average  miles  operated 861.58  258.99  180.42 

'ninn* — 

FrHght                                $818,070  $482,099  $376,816     % 

rer 216.333  162,009  128,668         74,570 

Kail        11.713  10,286  7.536 

Expr                      14.382  8,799  7. 47o 

Ml 23.185  14,3  7.527 

Total $1,083,602  1677,528  $528,017  $2'! 

rv  n.ir-i — 

Ifalnt.  of  way  and  irtrui                     $254,553  $112,259  $88,602  $51 

of  equipment    .    ...     114.754  67.553 

lnc   transportation    .• 340.008  182.780  13  1.187  '■ 

84,356  11  .551  26,  19.460 

Total  $773,761      $104,143      $'95,018     $17 

N<  •  $$09,931      $ 

OOttr  inamu 
Mtooenaneotu  Interest 114  10 

.1  income $310,045     $273,480     $233,000     $1 


— 



Rent  Gull 
I  ntei 

lutei. 

Int.  00  ins 


Total 


06, 

$i  i 


$11,130 
,000 


$281 

$20,027        $1 


BAJ 


1st  M.  bo  i 
Guar.  i: 

!.-.  Ry. 
Co.  ] 
M.  bond! 

k 





I  iue  In 

Due  by  Individuals 

bal  mce    - 

Instir.  In  ad 

Material  and  Bupp 

Rail  leased  to  out- 
Bide  parties 

Paid  claims  unad- 
justed  

Unadjusted  sects . 


1,000 

337.2'.).' 

70 

100 


1,067 

67.1 13 

16,705 

7,116 

0.105 


8,080,253 

30,000 


2,740,1 


70 
47,873 

216 

i.  138 

23.  S3., 


1.127 


Total 13,428.239   11,243.653 

— V.  84,  p.  51. 


.1 — 

Isi  oon 

i 

bond  i 

1.000 

Trusl 

"in 

idl    >i  \  ouchers 

1 

44,916 

Drafts 

Bills  paj  tble 

4.675 

■  connect  'i  lines 

i  >ue  i :>< i ; \  Iduals  A 

companie 

480.270 

Due  Gulf  &  Chic. 

it  v.  Co  

25,510 

71.000 

int.  and  taxes  ac- 

crued not  due.. 

111 

6,551 

Profit  and  loss 

121.712 

91,466 

Total 13,428,239   11,243,053 


Tonopah  &  Goldfield  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1906.) 

President  John  W.  Brock,  Philadelphia,  Dec.  17  1906, 
says  in  substance: 

The  board  of  directors  submits  the  report  of  the  operations  of  this  com- 
pany since  Its  creation.  Nov.  1   1905,  by  the  consolidation  of  the  Tonopah 
RR.  Co.  and  the  Goldfield  RR.  Co.     The  bonded  debt  of  the  constltu 
companies  has  been  called  In  and  canceled  and  the  first   mortgage  bo 
of  your  company  issued  to  the  amount  of  $1,150. oon,  secured  upon  a  total 
owned  mileage  of  104.23  miles.     There  are  available  for  the  acquisition  of 
additional  property  $350,000  of  the  total  authorized  mortgage  of  $1 ,500,000. 
At  the  time  of  the  consolidation  the  Goldfield   RR.  was  In  operation, 
showing    excellent    earnings,    being    newly    constructed    as   a    broad-gauge 
railroad,  laid  with  65-lb.  rails,  its  motive  power  being  identical  with  that 
put  chased  by  the  Tonopah   RR.  for  use  when  the  broad-gauging  should  be 
completed.      On  Aug.  13  1005  the  first  broad-gauge  train  reached  Tonopah, 
change  of  gauge  having  been  made  during  the  day.     The  weight  of  rail 
upon  the  Tonopah  \IU.  was  50  lbs.  to  the  yard:  but  your  board  considered 
it  advisable  to  re-lay  the  road  with  65-lb.,  and  the  necessary  amounl 
ordered,  but  unfortunately  the  whole  amount  has  not  been  received  during 
I  i       seal  year. 
Owing  to  the  growth  of  business,  your  board  found  It  necessary  to  order 
four  new  passenger  cars,  which  are  under  construction  by  the  Pullman  Com- 
pany, end  50  iron-hopper  cars,  which  shoul  I  b  I  this  autumn,  for 
he  movement  of  ore.     Tt  lias  also  authorized  the  enlargement  of  the  sta- 
tion building  at  Tonopah.  and,  because  of  the-construct  ion  of  the  Bullfrog 
Goldfield  RR.,  has  directed  a  number  of  Improvements  at  Goldfield,  ln- 
he  moving  of  the  station  building  to  a  point  available  for  use  upon 
the   through    line. 

The  additional  tracks  and  sidings  will  consume  some  portion  of  the  50-  lb. 

Iderabli    quantlt;  b    sn  sold — some  18  miles 

>  sold  for  the  construction  of  the  Silver  Peak  RR..  which  should  soon 

completed.     Much  of  the  narrow-gauge  equipment   lias  been  sold,   In- 

the    locomotives.      Some    few    cars — freight    and    p  -are 

Still    on   hand. 

The  territory  served  by  your  company's  lines  is  "rowing  in  importance 
and  its  population  is  increasing.  A  dally  through  train  with  Pullman  car 
service  has  been  e  '  In  conjunction  with  the  Southern  Pacific  Co. 

between  San  Francisco  and  Tononah  and  Goldfield.     The  passenger  rates 
were  reduced  20%   tit  the  close  of  the       ■  ■  reight  traffic  has 

.tores.     The  earnings  of  the 
railroad  for  the  eight  months  of  its  operation  exceeded  the 
Of  the  Tonopah  RR.  for  the  full  15. 

The   Bullfrog  Goldfield    RR.   is  now   undei    CO   struction  from  Goldfield 
southward  to  the   Bullfrog  mining  district  upon  the  same  stand  t 
motive  power,  i  quipment  and  weight  of  rails  as  your  company's  railroad, 
and  should  be  completed  within  a  few  weeks. 


INCOME  ACCO  UNT  FOB  EIGHT  MONTHS  ENDED  J  UNE  30  1906. 


Freight  traffic 5666 , 1  53 

n'-er  traffic 260,260 

Express    traffic 16,895 

Transportation  or  mails 2,539 

Miscellaneous  sources 3,030 


Total  gross  earnings $948,876 

Maint.  of  way  &  structures.$221.182 
Maintenance  of  equipment.  23.215 
Conducting  transportation.  233,936 
General  expenses ...     37.817 


Total  operating  expenses.  S 5 16,1  50 
Net  earnings  $432,726| 
Ualance,  surplus  for  8  months 


Net  earnings  (as  belov 

Other  income — 
Int.  on  deposits  ($1 ,663)  ,&c 

Total  net  Income 

i  >,  iuctUms — 

[nterest  on  bonds.    

Ta m-s  pali i  and  accru 

Sinking  fund  (6  months) 

ni\  Idends— 

On  pref.  stock  (7%) 

•On  common  stock  (7%). 


5  132 
2 


.726 
,555 


$54 

4 

39 

35 
1  18 


255 
462 

000 


Total  deductions. 


■ 


6  19 


•The  company  for  the  first  year  of  operation  ending  Nov.  30  1906  paid 
dividends  amounting  to  17";.  upon  the  common  and  sk.     A 

dividend  was  also  paid  on  Dec.  20  1906, amounting  I 

minion  Stock,  .ns  the  lust  dividend  in  the  second  year  of  operation. 


Dividends.       Mail  1   '06.     At/<7.  1   '06.     Nov.  1  '06.      \ 
Common    ..  SH%  ■%  '"' 

Preferred...       tX%  3H%        lo-"0  extra 

BALANCE  SHEET  JUNE  30    1906. 


Dec.  1  '06 


/Isi  I  $ 

Ro  ui  and  equipment — 

dI  road       .2.'- 



sinck  ol  Nevada  Mobil 

('  i    (cost). 



Due  from  Individ  nil        64.3 

i  >ii«.  from  Ion  

16,769 



Unexpired  In 1 ,872 


a— 

Preferred   stock — 

■  

.i  i   nils 

Pay  rolls 



I  >!]<•  to  fori 

Dlvld  



Mini  ii,  mo 







$ 
i 

■ 

175 
I  10 

8  191 

.      89.463 

I  s. 

B  ,826.698 


J  00 
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White  Pass  &  Yukon  Railway  Co.,  Limited. 

oort  for  Fiscal   Y i  Juni  30  1 9 

py  \V.  1 1 .  J*.  Si*  . 
During  the  olutlo 

: 

undi  i-  a  of  such 

Dec  31  1911  to  Jan.  1  1030  ; 

i . 

ol  5%.     The  on  ■  ■ 

■ 
merclal  mana  ;ers  for  i  id  tor  ca  i 

mii-iii. i ;   all  i      ensi      i a] 

com 

the  balance  tn  b 

J  I  . ;  i 

The   statemenl    of  earnin  comp 

published  in  former  repon  ted  this  year. 

i;  venue                                               n  1902  190 

1905.  1904.        1903. 

Rail  Lines     Passengers  carried,  number     14,157  11,773     12,683     16 

Tons  carried,  uumbei                34,1  19  22        13,70 

UlverDlv.      Pa                carried,  number       7,671  6,849       8.787       7. nor, 

Tons  carried,  number               29,309  <0     21  ,847 

S.  II    Graves,  President  of  the  local  companies,  reporting 

for  the  calendar  year  1  !)<)."),  says: 

The  year  1905  \\  as  marked  bj  grea  ei  pro  ress  In  the  development  ol  the 
mineral  resources  of  the  Yukon  territorj  andJAl;    katl  prevlou 

since-  i  hi   id  cover5  of  the  Klondike  gold  fields,      in  Alaska  the  outpul  and 
population  of  the  Tanana  Goldflelds  almost    equaled  that  ol  the  Klondike, 

and  the  nnniri  mis  i  mailer  mining  camps  along  tne  ri\  er  all  shew  ed  Inci 
activity,  while  man',    m-u  ones  sprang  Into  existence.     The  i    i     ap 
trlbuted  satisfactorily  to  our  traffic,  notwithstanding  thai  thej  are  so  much 
more  easll>   reached  than  Dawson  is  (ram  the  mouth  of  the  ri\ 

On  tin  Canadian  side  of  the  boundary  the  change  from  band  io  mi 
work  Cor  the  recovers  of  the  gold  has  made  steady  progress,  and  particul  a 
attention  has  been  paid  to  dredging  when-  the  ground  is  suitable.  We  took 
in  the  material  Tor  a  number  of  large  dredges  In  1905,  and  some  of  them 
were  in  such  successful  operation  before  the  close  Of  the  season  as  to  give 
a  great  stimulus  to  this  method  of  gold  recovery.  The  railway  connecting 
Dawson  with  the  chief  mining  creeks  was  commenced  In  1005,  and  11  Is 
hoped  may  be  completed  and  opened  to  traffic  In   l'.)06. 

The  other  Canadian  placer  sold  fields  have  all  shown  increased  activity, 
especially  Atlin,  which  district  is  now  almost  entirely  on  a  machine  basis 
with  a  largely  increased  output. 

By  far  the  most  important  and  interesting  feature  in  the  development 
work  of  1905  was  in  the  Windy  Arm  District  between  Lake  Bennett  and 
Windy  Arm.  a  peninsula  about  18  miles  in  length  and  10  to  12  in  width. 
Silver  and  gold  ore  of  great  extent  and  running  high  in  values  have  been 
discovered  at  many  places  in  this  peninsula  and  a  large  amount  of  work 
has  been  done  on  a  number  of  these  properties,  demonstrating  large  ore 
bodies.  An  aerial  tramway  has  been  installed  at  one  mine  to  carry  ore 
down  to  the  lake,  and  a  number  of  others  are  contemplated.  It  seems  prob- 
able that,  should  equally  encouraging  results  be  obtained  in  1906,  a  large 
smelter  will  be  built  at  some  point  on  the  lake,  and  we  shall  have  to  take 
active  measures  to  put  ourselves  in  a  position  to  furnish  adequate  and  satis- 
factory service  to  these  mines.  With  this  in  view  surveys  have  already 
been  made  for  alternative  lines  from  Log  Cabin,  and  from  Caribou,  to  the 
Windy  Arm  Mines. 

PROF1  T    \  XD  LOSS  ACCOUNT,  PARENT  COMPANY,    YEAR  ENDED 

JUNE  30. 


Credit— 
Int.  on  securities  local  companies. 

Dividends  on  shares  local  cos 

Miscellaneous 

Total 152 ,021 

Deduct — 

Int.  on  1st  M.  con.  deb.  stock 

Int.  on  navigation  debentures 

Management  charges 

Comm'n  for  extending    nav.  deb. 

1  ncome  tax 

M  iscellaneous 


1905-06. 

1904-05. 

1903-04. 

1902-03. 

£ 

£ 

£ 

£ 

52,944 

52,944 

52,944 

52,944 

98,479 

70,539 

68,270 

73,065 

598 

103 

1.171 

506 

152,021 

123,586 

122,385 

126,515 

37,335 

37,335 

37  ,335 

37,335 

15,333 

15,333 

15,333 

15,334 

3,763 

3,838 

3,793 

4,495 

3,194 

1,497 

535 

4,533 

4,841 

2,759 

3,289 

3,254 

4,100 

Total  deductions 63,881 

Balance,  to  balance  sheet 88,440 

Dividends a(5)  68 .750 


60,330 
63,256 


64,248 
58,137 


66,105 
60,410 


(5)68,750    (4)55,000    (5)68,750 


Surplus 19,390    def.5,494 

Balance  brought  forward 11 ,544         33 ,040 


3.137    def.8,340 
44,326  66,128 


Total  surplus 30 ,934 

Sinking  fund 16,169 


Carried  forward 


14,765 


27.54(1 
16.002 

11,544 


47,463 

14,423 

33,040 


57,783 
13,459 

44,324 


a  Including  Jan.   1907  dividend. 


WHITE  PASS  &    YUKON  RY ..  LIMITED, BALANCE  SHEET  JUNE  30. ; 


1905.      1  1906. 

Assess —  £  £         I     Liabilities —  £ 

Shares  and  securities  IStock 1,375,000 

of  local  eompanies-2,374,011  2,374, Oil)  1st    M.    5%    consol. 


1900. 
£ 


Due  from  local  com- 
panies       48,069 

Cash 29,150 

Sinking  fund 68,792 

Commis'n  extend'g 
nav.  deb.  (three- 
fourths) 9,583 

Con.  1st  M.  deb.  stk. 

purchased  for  s.  f.       16,169 

.Miscellaneous 


95,261 

1,396 

49.321 


3.000 


Total 2,545,774  2,522,989 


deb.  stock 740.702 

Navigation  deben 255,555 

Sundry  creditors 11 

Sinking  fund 68,792 

Profit  and  loss x9'J.i;m 


1905. 

£ 

.,375,000 

710.702 

l  15 
49,321 


Total 2,545,774  2,522,989 


s  This  is  the  profit  and  loss  surplus  before  deducting  dividends.  £ 
sinkiiv.'    fund,  £16,169;  total,  E84.919.     Ulowing  tor  these,  the  surplus  carried  for- 
ward is  £  14,765,  as  shown  in  profit  and  loss  account  above. — V.  81,  p.  1489. 

Swift  &  Company  (Packers),  Chicago,  111. 
{Report  for  Fiscal  Year  ending  Sept.  29  1906.) 
At  the  annual  meeting  held  in  Chicago  on  Jan .  3  Treasurer 
L.  A.  Carton  made  the  following  statement: 

The  improvement  of  our  plant  ha  d  our  attention  largely  in  the 

preceding  12months,  and  we  have  done  a  business  of  considerably  more  than 
$200  000  000  durng  the  past  year.     To  do  this  amount  we    slaugln  ■     d 

9  222  839  animals  and  shipped  112.760  carloads,  which  does  not  im. 

im  plants  not  requiring  railroad  equipment  to  deliver.     To  produce 
and  sell  these  goods  we  expended  In  over  $19,000,000. 

Some  of  the  products  were  as  Colli 

Various   kinds  of  fats,   511,756.000   lbs:   210,766,000  lbs.   of  fertilizer, 

10  437  000  lbs  of  glue,  9,600,000  lbs.  of  wool  and  i  I  lbs.  of  hides 
and  pelts,  in  addition  to  meat  distributed  to  the  retail  trade  through  over 
300  branch  houses  ana  upwards  of  300   i 

As  g]        idea  of  the  extent  of  our  business  outside  of  the  United 

States,  ourexport  department  has  given  me  a  lisl  ol  80  count  ries,  comprising 
such  sections  of  the  earth'1  the 'continent  of  Africa  and  the  i 

of   ,.  its  controlling  the  arc,",  of  the  empire  of  Ru 

coverh       ■  i    '    "n    quare  miles,  to  that  of  tl  I  >m  of  Belgium 

dy  about  11,000  square  miles,  and  all  requiring  their  taste  to  be  con- 
sul 1 1 


1906  we  lssuei 

ip  to 

our  divi- 

i  i  'in 

0 

,  06.  04. 

"Over 

•    00  0 

Dlvld 
Added  to 

'   pi  I  l  ,750 


1902 

.  .er 
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i  000 

I  hi  in  M 
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1901  02 
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x  Including  stearlne,     j  Including 


HEET  SI 


1906. 

$ 

19,236,61  1 

12 


.  \  ssets — 

Real  estate.   &e 

Horses,  wagons  and  barn 

il  ments,  Including  bi  an 

assets — 
Sundry  stocks  and  bond  .  _ .    I  1  ,4:i 

Cash  3,190,692 

Accounts  receivable 29,331 

Live  cattle,   sheep,    hogs     dressed 

beef,  &c,  on  hand 21,334,375 


1905. 
$ 

16,244,986 

1 13,047 

7  974,627 

8.024.294 
2,739,624 
20,991 


1904. 

S 
1,699,987 
106,449 

7. 652. 5 19 

7,889.998 
2,485,963 

16,290,990 


18,066.214      15,531,189 


Total  assets. . 


Llaiilili 

Capital  stock  paid  in  50,000,000 

Bonds    _    .     . 5,000,000 

Reserve  for  bond  Interest  62,500 

Bills  payable  19,755  130 

Accounts  payable 4,206,366 

Reserve  for  taxes.   &(-                          .  1,191 

Surplus   12,496,005 


92,716.847      74,153,560      64,657,096 


35,00 
5,000,000 

6  2.5' Id 

20,509,806 

2,890,286 

69  1,963 

9,996,005 


35 


13 


.000.0011 
.000.0110 
62,500 
,334,661 
,475,996 
537,932 
.246,005 


Total  liabilities ...   92.716,847     74,153,560     64,657,096 

President,  L.  F.  Suite  Vice-President,  Edward  F.  Swift:  Treasurer. 
L.  A.  Carton;  Secretary,  1).  E.  Hartwell.  Directors,  L.  I'.  Swifr.  Edward 
I".  Swift,  Dumont  Clarke.  L.  A.  Carton.  John  R.  Redfield,  Charles  H. 
Swift.   D.    M.    Anthony.— V.   84,   p.   54. 

Railway  Steel-Spring  Company. 

(Official  Statement  of  Xov.  26  190l>. 

The  statement  furnished  to  the  New  York  .Stock  Exchange 
in  connection  with  the  listing  of  $4,362,000  first  mortgage  5% 
Latrobe  Plant  sinking  fund  bonds  gives  the  following  infor- 
mation (compare  V".  74,  p.  984;  V.   75,  p.  80): 

Said  bonds  are  part  of  an  authorized  'issue  of  4,500  bonds  for  $1,000 
each,  all  of  which  were  issued,  but  13S  thereof  have  been  redeemed  and 
canceled.  Secured  by  mortgage  dated  Jan.  1  1906  from  the  Railway  Steel- 
Spring  Co.  to  the  Standard  Trust  Co.  of  New  York,  as  trustee.  Principal 
due  Jan.  1  1921,  but  the  company  has  the  right  to  redeem  on  any  interest 
day  the  whole  or  any  part  of  said  bonds  at  105  and  interest.  Annual 
sinking  fund  $135,000  in  cash  for  retirement  of  said  bonds.  The  proceeds  of 
said  bonds  were  used  to  purchase  from  the  Latrobe  Steel  Co.  its  real  estate, 
plant  and  certain  other  property. 

The  said  mortgage  covers  the  following,  purchased  from  the  Latrobe 
Steel  Co.:  About  80  acres  of  land  at  Latrobe.  Pa.,  upon  which  is  located 
a  thoroughly  modern  plant  for  the  manufacture  of  steel  tires  (almost  all  of 
this  land  is  subject  to  a  restriction  that  the  coal  shall  not  be  mined  there- 
from) ;  letters  patent  issued  by  the  United  States  and  England  having 
unexpired  terms  of  from  one  to  seven  years;  rights  to  patents;  oil  and  gas 
leases;  patent  processes  and  inventions,  trade  marks,  trade  rights,  trade 
names,  and  good-will,  including  the  right  to  use  the  name  "Latrobe  Steel 
Co."  The  oil  and  gas  leases  cover  about  986  acres  on  which  are  active  gas 
wells  and  about  1 ,272  acres  on  which  there  are  no  wells.  The  acreage  is  all 
in  Westmoreland  County,  Pa.,  in  the  neighborhood  of  Loyalhanna  Creek; 
commences  about  :i  '2  miles  from  the  company's  plant  at  Latrobe:  runs  in  a 
general  northeast  and  southwest  direction,  and  is  connected  with  said  plant 
by  gas  lines  consisting  of  about  25.000  feet  of  8-inch  pipe,  about  13,319 
feet  of  6-inch  pipe  and  about  280  feet  of  4-inch  pipe. 

The  annual  capacitj  of  the  Latrobe  Steel  plant  heretofore  has  been  36,000 
tons,  and  extensive  Improvements  are  now  under  way  which  will  increase 
the  said  annual  capacity  to  about  90,000  tons.  Since  Xov.  1  1905  the  com- 
pany has  spent,  directly  and  indirectly,  over  $500,000  on  account  of  addi- 
tions to  the  Latrobe  plant,  and  authorized  additions  and  improvements 
thereto  (some  of  which  are  now  under  construction)  call  for  a  further  ex- 
penditure of  from  $300,000  to  .S400.000.  The  average  annual  net  earnings 
of  said  Latrobe  Steel  Co.  at  said  plant  during  the  past  ten  years,  as  shown 
by  its  books,  amount  to  more  than  5500,000. 

The  Railway  Steel-Spring  Co.  is  engaged  in  the  manufacture  of  steel 
springs  for  cars  and  locomotives,  steel-tired  car  wheels,  locomotives  and 
car  wheel  tires,  steel  bars,  tires  and  special  shapes.  It  now  owns  and  has 
in  active  operation  the  following  plants: 

I  Spring  Pi  eel-Tired  WheelPlants. 

Location.  Acres.  AhnualCap.\  Location.  Acres.  Annual  Cap. 
Pittsburgh.  Pa.,  r.  25,000  tons  JDepew,  N.  Y.,  2.1  IS, 000  wheels 
Philade  .    1  '        15,000     "    Pullman,  111.,        2.8     20.000 

Oswego.  X.\..        71.  1,000  Hudson,  N.  Y.,     1.9      18.000 

Detroit,  Mich.,         4i~,     *60,000     "     .Scranton.  Pa. ,        4.0        6. 000 
E.  St.  Louis.  111.,      7  20.000      " 

Total,  62,000 

Total,  135,000     "  Tire  Plant. 

Latrobe,  Pa.,  abt.  SO.i/36,000  tons 

4  Includes  steel  sprint  >.000  tons;  steel  bar,  capacity  40,000 

tons.      '/  Being  increased  to  90,000  tons. 

All  of  the  aforesaid  plan  I  in  fee.     They  are  all  thoroughly 

modern,  completelj  1  >ed  and  free  from  encumbrance,  except  that  the 

Latrobe  plant  is  subject  to  the  mortgage  securing  these  bonds  to  list  which 
this  application  is  made.  In  addition  to  said  plants  the  company  controls 
the  output  of  the  steel-tired  wheel  plant  of  the  Railway  Steel-Spring  Co.. 
a  Colorado  corporation,  at  Denver,  Col.,  having  a  capacity  ol  7  .els. 

NET  EARNINGS  OF  THE  COMPANY  FROM  -TAX.   1   1906   TO  SEPT. 

30    1906    (PARTLY  ESTIMATED). 
Net  earnings  after  deducting  operating  and  general  expenses 31 ,641 ,343 

Deductions — 

Preferred  stock  dividend  (9  months)    (5    i%)    708,734 

Common  stock  dividend  paid  April  3  1906  (compare  foot-note  to 

balances  269,994 

in  erest  on  Latrobe  Plant  •">'»  bonds 160, 7:1;; 

Total  deductions $1,139,521 

Balance,  surplus,  for  nine  months $501,822 

i- red  off  for  special  expenses  in  connection  with  acquisition  of 
Latrobe   plant.    ---        450,000 

Balance $51,822 
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GENERAL    INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alexander  &  Eastern  Ry.  Vew  Same.  This  line  was 
formerly  the  Alexander  &  Rich  Mountain  Railway.  \.  77. 
p.  509. 

Alexander  &  Rich  Mountain  Ry.  New  Name.  This  line 
is  now  th   Alexander  &  Eastern  Railway.  -V.  77.  p. 509. 

Atchison  Topeka  &  Santa  Fe  Ry.  Intt  rest  in  Consolidated 
upany.  See  Northwestern  Pacific  RR.  below.  V.  84, 
p.  50. 

Atlantic  Coast  Line  RR.  Safe.— See  Maeon  Dublin  & 
Savannah  RR.  below.     V.  84,  p.  50. 

Aurora  Elgin  &  Chicago  KR.— Bonds  Offt  red.  Ed*  ard  V. 
Kane  &  Co.,  North  American  Building,  Philadelphia,  arc 
offering  al  95  and  interesl  $250,000  firsl  and  refunding  5s, 
due  L946. 

Earnings.  id  bankers  reporl   for  the  year  ending 

Oct.  31  L906: 


Net 

\     B 


Si  .227. -:\  I    interest  on  u  i 

■  : I .  69   [m    on  1st  a  refunding  5s 


942        Su 


$253,042 


Bennington  &  Hoosick  Valley  (Electric)  Ry. — Chan 
Control — .1/  This    company,    which    recently     passed 

under  the  control  of  the  Consolidated  Railway  Co.  (New 
York  New  Haven  A:  Hartford),  was  on  Jan.  9  consolidated 
with  the  Bennington  &  North  Adams  Electric  RR.  Co.  The 
capital  stock  of  the  new  company  is  $650,000,  in  shares  of 
$100  each.     Charles  S.  Mellen   is  President.     Frai  .it 

is  said,  have  been  acquired  for  an  extension  to  TrOj  .  N.  xi  . 
V.  75,  p.  1398. 

Boston  Elevated  Ry.  Report-  The  results  for"  the  year 
ending  Sepl .  -H)  were: 

Net.  Oth.  inc.  Charges,  iiir.i,1  .    Bal.,sur. 

S                      5  S  s                   S                S 

1905-1                                                   235  107,427  3,475,883      798,000      53,779 

1904-05           12,689,676      (.■Tin-:;  51,893  3,248,83)      798,000      37,085 
V.  S3,  i).  1390. 

Boston  &  Maine  RR.  Notes  Sold. — The  company  has 
arranged  to  sell  to  a  syndicate  consisting  of  Kidder,  Peabody 
&  Co.,  Pi.  L.  Day  A:  Co.,  Estabrook  A:  Co.  and  F.  S.  Moseley 
&  I  -  000,000  of  one-year  no^-.  $1,000,000  of  which, 
dated  Jan.  15,  are  being  offered  on  a  5°7(  basis.  Of  the  re- 
mainder. $1,000,000  will  be  dated  Feb.  1  and  $1,000,000 
March  1.  The  notes  will  probably  bear  5%  interest,  al- 
though the  rate  has  not  been  definitely  determined.  V.  83, 
p.  1098. 

Boston  &  Worcester  Electric  Companies.     Report. — The 

report  of  this  company,  which  holds  all  excepl  $100  of  the 

,  25,000  stock  of  the  P»  ,  i   R\  .  Co., 

ding  Sept .  30: 

Receipts  / 

—  Total.        S4  iv  rp.       Sur' 

S103.494      $10,979      (114,473      Jill,;  ■■\2        S97 

'"."..488  ■:.        108,043        in:,. 71'        2,256         43 

strr  Street 

rest.      Taxes.  D 

$37,643 
710       80,525 

Capitalization  of  Boston  &   Worcester   Electric  Com] 
err.  |  commoi 

and 
17.24'j  o  Boston  &  Worcester  Street  Ry. — ,S 

p.  12 

Brooklyn  Heights  RR.      To  Guarantee  Bunds.-  '. 

vated    )-■")'  .  d   Kings  County   IT", 

will  bi 

I '.10,    I,;.  Ms   RE     • 

Brooklyn  Rapid  Transit  Co 
//■  York  i 

in  I 

>le  (10- 

.111-.  Ji 


<■ 


m  road; 


and  electrl 

requlrcmi 

California  Northwestern  Ry. 

;  R,  below  .      \  .  83,  p.  271  . 
California  Street  Cable  RR.,  Sim  Francisco.     0\ 

\  committi  e  consi  si  ing  of  I  Ji  lm 

P.    ( 'asserly    has    ,addri 

hold  gainsl   1 1 

fered  by  th(    United  Railroads,  nam 

$25  cash  and  si 25  in    r  ,    ' 

stall]  i     I        The  total  issu 

lutions  againsl    t  he  .--ale  adopti  d  bj 
meeting  on  1  tec.  19  say  Ln  part : 

Tip  hlner;  ba\  e  been  i 

liled  i"  i-M'  i  insuran  i  ig  the  line  building 

being  erected.     When  . 

prevlo      to     p      18 1 B06.     i  i  I       

■  trted,  Aug 
$101,634.     The  price  offered  us  Is  not  one-h. 
V.  82.  p.  2; 

Canada   Atlantic    Railway.     To   Gu 

company,  controlled  by  the  Grand  Trunk  Ry.,  has  called  a 

ing  of  the  shareholders  for  Feb.  7  to  vote  on 

Approving  of  an  agreement   entered  Into  with  the  Pembn 
Rallwaj  Co.,  S.  R.  Poulln,  et  al,  bearing  date  Feb    li 
the  direct    i    o        :  companj  I  o  guaran 
interest  of  the  Qrst  mortgage  bonds  to  !»•  Issued  I         le 
Rallwaj  i  o.  ln  accordance  with  the  provisions  of  thi 
par,-  \  .  82,  p.  451  .  1101. 

Canon  City  Florence  &;  Royal' Gorge -Interurban  Electric 
RR.  -Receivership.  Ai  Canon  City,  Colo.,  on  Jan.  3,  Judge 
Bailey  in  the  District  Court ,  on  application  of  ('.  ('.  Durkee, 
a  creditor,  appointed  ex-Governor  James  II.  Peabody  as  re- 
ceiver of  the  property.  Frank  I).  Heath,  Presidenl  of  the 
Creat  Western  Coal  Co.,  recently  purchased  an  interesl  in 
the  property  from  Vice-Presiden1  and  General  Manager  F.  S. 
Granger,  and  the  receivership,  it  is  asserted,  was  precipi- 
tated by  a  controversy  between  these  men  and  their  asso- 
ciates. At  last  accounts  1(1  miles  of  the  line  were  com- 
pleted bu1  not  in  operation.     Compare  V.  82,  p.  1268. 

Cape  Breton  Coal,  Iron  &  Ry.  —  Default.     The  interesl  due 
Jan.    I    on   the  $500,000  bonds  remains     unpaid.      A  plan  of 
consolidation  with  other  properties  i>  said   to  be  pendii 
See  V.  79,  p,  2794. 

Chicago  Indianapolis  &  Louisville  Ry.  Listed.  The  New 
York  Stock  Exchange  has  listed  $58,000  additional  refunding 
mortgage  .V  {  bonds  of  1!»17,  making  the  total  amount  listed 
$o,0()(J, ()0(i.     V.  83,  ]>.  1347. 

Chicago  Milwaukee  &  St.  Paul  Ry.  Circular  as  to  Frac- 
tional Rights. — The  circular,  sent  to  1  he  shareholders  on  Jan  .1 
regarding  the  cash  payment  which  will  be  made  to  the  stock- 
holders on  account  of  fractional  rights  to  subscribe  to  the 

new  slock,  says: 

live  committee  has  adopted  plan  providing  for 

shares  of  each  stockholder:     The  companj  will 
■iot  of  the  fractional  shares  and  will  issue  preferred  and  coi 
for  the  same  and  sell    this  preferred  and  common  stock  al  auction.     ; 
the  amount  thus  realized  they  will  deduct  $100  ash 
due  the  company,  and  will  divide  the  balance  bi 

holders  in  proportion  to  their  holdings  on  Dec.   19   1906,       \  check  will  be 
mailed  to  each  fractional  holder  for  the  amount  to  whl  entitled. 

This  plan  will  be  carried  out  as  soon  as  the  company  is  able  to  do  so. 
V..N4.  p.  50. 

Chicago  Rock  Island  &|Pacific_Ry.  New  Trustees.  -The 
Hankers'  Trust  Co.  of  New  York  am]  Benjamin  Strong  Jr. 
have  been  appointed  trustees  under  fche  genera]  mortgage 
dated  Jan.  1  1898,  succeeding  the  Central  Trusl  Co.  of  New 
York  and  ( Jeorgc  Sherman.  The  appointment  of  Mr.  St  i 
will  take  effei  I  on, March  I  nex1 .     \  .  83,  p.  1590,  1227. 

Cincinnati  Hamilton  &  Dayton  Ry. — Jan  uary  '  Paid 

Without   Issue  of  Receivers'   Certificates. — Judson    Harmon, 

Receiver,  Jan .  4  1907,  replying;  to  our  inquiry,  say,-: 

\<  rare  Issued  for  the  purpose  oi    i 

i  due  Jan.  1    i!)07,  bj    the  C.  H.  &   D 

obligation  roads  due  on  that  date  wen  the 

The   recelvi 
6,  v.  bleb  matured  Jan.  l  1907,  weri         endi 
— V.  83,  p  69. 

■  Cleveland;; Electric   Ry. — Decision    by    I  Su- 

prenn  Court. — The  United  States  Supreme  Courl  on  Monday 

irined  the  decision  of  Judge  Tayler  in  the  I  nited  S1 
Circuit  Court  in  April  [as1   (V.  80,  p.  1970;  V.  81,  p.  184 
holding  that  th"  fi  the  company  in  Central    '■ 

aue  S.  I.  ,  Quincy  Avenue  S.  E.  and  East  9th  - 
.March  22  1905  and  do  not  run  until  191  I  as  claimed  by  the 
pany.     Th  ruling 

thai  the  franchise  gran 

R  '.  .  is   void  ,  it    ha\  ing  1  i  he 

ichj  v.  hich  h  ady 

dred.     The  decision   disposi  on   of   the 

id  Ele<  '.}■'  <  'on 

had  .   in  ' 

i  i    of  the  company's  lin<  -  to  Julj 
in  any  oth<  the 

franchii  to  1  he  : 

disputed  on  3imilai 

iii  . 
ich  will  b  by  J  ud 

!   public 

ind 

cha  mother 

.•land  'I  -I    i 
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Reduced  Fares. — The  company  i  on  Dec.  31   thi 

of  seven  tickets  for  a  quarter  on  all  lines,  with  two  ti 
on  all  cross-town  lines.     President  Andr 
arrangem  at  will  bi  a  thorough  test  in  ordei  ion- 

strate  the  fairness  of  the  proposition  itly  made  to  the 

City  Council.   -V.  83,  p.  I  I 

Cleveland  Tramways  Co.  —New  Con/pun/.  -This  company 
was  incorporated  on  Oct.  9  last,  wil  0,000  capital  tock, 
by  interests  identified  with  the     i       land  Electric  Ry. 

apany,  it  is  thought,  may  bid  on  i1 
avenu  ■  and  o1  her  franchis 

Hy.,  which,  under  the  recent  decision  of  the  Uni1   i       I  iti 
Supreme  Court,  have  already      :pired  or  will  tei  from 

time   to   time   within   a  few   years.     Harry  J.  Crawford 
President.     See  Cleveland  Electric  R.y. 

Consolidated  Railway.,  Connecticut.  —  Acquisition. —  See 
Bennington  &  Hoosick  Valley  Ry.  above. — V.  83,  p.  1523. 

Erie   RR. — Sale   of   Notes. — The    "Boston    News    Bu 

of  Jan.  9  says: 

F.  S.  Moseley  &  Co.  have  purchased  .$1,000,000  five  and  lis  6% 

notes  of  the  Erie  BR.  and  are  offering  them  ai  par  and  Interest,     The  m 
are  dated  $500,000  Dec.  I   L906,  $500,000  Jan.  2  1907,  and  m  itui      rune  i 
1007  and  July  l  1907.     They  are  the  lasl  allotment  o£  the  Issue  which  J.  P, 
Morgan  &  Co.  took  some  mouths  ago. 

Tin-  same  firm  was  reported  in  December  last  as  offering 
$1,000,000  6%  notes  of  the  Erie  due  April  1907,  to  net 
about  6i^%.— V.  83,  p.  1590,  1228. 

Forest  City  Ry.  of  Cleveland. — Decision  of  United  States 
Supreme  Court. — See  Cleveland  Electric  Ry.  above. 

New  Companies. — See  Cleveland  Tramway  and  Low  Fare 
railways  below. — V.  83,  p.  14G9. 

Great  Northern  Ry. — Again  Postponed. — In  the  absence  of 
a  decision  in  the  Minnesota  injunction  case,  the  company 
has  again  postponed  the  closing  of  the  transfer  books  for  the 
purposes  of  the  new  issue  of  stock  and  the  time  limit  for  the 
filing  of  subscriptions,  this  time  until  3p.m.  Jan.  15.  The 
time  for  filing  assignments  has  been  postponed  until  3  p.  m. 
Jan.  18  and  the  time  for  making  the  first  payment  has  been 
postponed  until  Jan.  21. — V.  84,  p.  51. 

Gulf  &  Chicago  Ry. — Purchase  of  Coupons. — As  forecasted 
last  week,  certain  persons  interested  as  stockholders  and 
bondholders  of  the  Gulf  &  Chicago  and  Mobile  Jackson  & 
Kansas  City  have  agreed  to  purchase  the  coupons  on  the 
Gulf  &  Chicago  bonds  which  matured  Jan.  1,  and  payment 
is  being  made  on  presentation  at  the  office  of  the  company, 
5  Nassau  St. 

Report. — See  report  of  Mobile  Jackson  &  Kansas  City  Ry. 
on  a  preceding  page. — V.  84,  p.  51. 

Hartfori  &  Springfield  Street  Ry. — Offering  of  Guaranteed 
Bonds. — See  Rockville  Broadbrook  &  East  Windsor  Street 
Ry.  below.— V.  83,  p.  213. 

Illinois  Central  RR. — Purchase  of  Stock. — See  Union  Pa- 
cific RR.  below.— V.  84,  p.  51. 

Kansas  City  Mexico  &  Orient  Ry. — Sale  of  Bonds — Status 
of  Enterprise. — A  dinner,  attended  by  450  business  men  of 
Kansas  City  and  vicinity ,  was  given  in  Kansas  City  on  Jan .  2 
for  the  purpose  of  making  known  the  present  status  of  the 
enterprise  and  the  great  benefits  to  accrue  to  the  city  by  the 
completion  of  the  road.  At  or  before  the  dinner  subscrip- 
tions were  obtained  for  about  $370,000  of  a  block  of  $1,500,- 
000  first  mortgage  bonds,  which  it  was  desired  to  sell  in  order 
to  provide  for  the  early  opening  of  the  line  from  Kansas  City 
to  San  Angelo,  Tex.,  a  distance  of  711  miles,  of  which  tem- 
porarily 114  miles  from  Kansas  City  to  Emporia  would  be 
trackage  over  the  road  of  some  other  company. 

President  Stilwell  in  a  speech  said  in  substance: 

As  the  Kansas  City  Southern  brought  the  Gulf  ports  close  to  Kansas  City, 
so  will  the  Kansas  City  Mexico  &  Orient  bring  the  Pacific  coast  close  to 
Kansas  City.  The  Orient  crosses  the  country  diagonally,  crossing  every 
railroad  in  the  southwest  territory  and  In  Mexico  at  right  angles,  making 
every  one  of  these  lines  feeders  to  the  Orient  railroad.  The  proposed  rail- 
road does  not  cross  a  mile  of  desert.  All  other  railroads  to  the  Pacilic  coast 
traverse  between  500  and  600  miles  of  desert.      (Compare  V.  83,  p.  141 1 ) . 

Fourteen  million  dollars  has  been  put  into  the  railroad,  and  there  is  not 
one  dollar  of  Wall  Street  money  in  the  whole  amount. 

We  hope  to  have  trains  in  operation  from  Kansas  City  to  San  Angelo, 
711  miles,  by  October  of  this  year.  To  do  this  it  is  necessary  to  raise  $1,- 
500.000.  I  am  proud  of  the  fact  that  with  but  one  or  two  exceptions  every 
man  in  Kansas  City,  St.  Louis,  Holland  and  England  who  invested  with  me 
in  the  Kansas  City  Southern  is  with  me  in  the  Orient.  It  has  been  our  habit 
to  pay  as  we  go  on  the  Orient.  We  have  paid  for  every  foot  of  track  that 
is  now  in  use,  and  our  bonded  debt  on  the  entire  system  does  not  amount  to 
more  than  $1 ,000,000.  We  want  this  money  now  so  that  we  can  place  or- 
ders for  the  necessary  material  to  finish  the  line  from  Emporia  to  San  An- 
gelo. 

The  invitation  to  attend  the  dinner  was  accompanied  by 
a  letter  written  under  date  of  Dec.  15  by  J.  T.  Odell,  formerly 
General  Manager  of  the  Northern  Pacific.  This  letter  speaks 
confidently  of  the  probable  earning  capacity  of  the  road, 
the  writer  basing  his  opinion  on  the  exceptional  fertility  of 
the  soil  in  eastern  Kansas,  Oklahoma  and  a  portion  of  Texas, 
and  the  prospect  for  a  considerable  tonnage  of  ore  and  lum- 
ber from  the  Mexican  mining  and  timber  districts.  Mr. 
Odell  says  in  part: 

'•  The  construction  now  stands  as'follows:  There  are  about  200  miles  com- 
pleted and  in  operation  from  Wichita — south  Into  Oklahoma,  and  from 
Swe-twve  ,  a"ex.,  east  to  Knox  City,  a  distance  of  7S  miles,  the  road  Is  in 
sticcessful  operation.  The  gap  between  the  Texas  and  Kansas  lines  is  162 
miles,  all  of  which  Is  graded,  and  40  miles  of  rails  on  the  ground.  The  line 
Is  also  practically  graded  from  El  Dorado  to  Emporia,  Ivan. .  a  distance  of 
63  miles;  and  fro  n  Sweetwater  to  San  A.ngelo.  Tex. ,  a  -lis1  i  i  ■  •  o1 '77   nlles. 

As  tin-re  are  no  bonds  of  anv  account  out  at  this  time,  vil  oracticallv  no 
floating  debt,  it  Is  nrooosed  to  sell  $1 ,500,000  bonds  in  a  1  lit  lo  I  to  I  he  $500  ,- 
000  recentlv  so!  l  (but  the  proceeds  not  vet  used),  making  a  to'  tl  at    >       ;n  | 

of  $2,000,000-.  and  with  this  money  finish  uo  the  nieces   i>>        n    ^d 

which  will  give  a  continuous  llnQ  of  517  miles;  t'i'i  ta'cs  tn  -  ;  i  •■  ■  temno' 
rarily  over  some  existing  lin<*  between  Kansas  Oitv  ail  E  nnoria,  abo.u 
114  miles,  which  would  give  a  line  of  711  miles  in  length  In  the  United  Statest 
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Ot  considered  outstanding. — -Ed. J     Compare  V. 
75,  p.  1253;  V.83,  p.  1411. 

Lehigh  Valley  RR. — Movement  to  Obtain  Larger  Dividends. 

Joseph  Walker  Jr.  and  Jacob  I'  announce: 

At  the  request  of  a  number  of  stockholders,  but  not  in  opposition  to  the 
ent  of  the  company,  we  have  Instituted  a  movement  to 
secure  proxies  for  the  purpose  of  o  a  better  recognition  of  the  rights 

of  such  stockholders  as  are  in  favor  of  having  this  stock  listed  on  the  .New 
York  Stock  Exchange,  and  also  In  favor  of  a  larger  distribution  of  profits, 
which  it  is  apparent  from  the  earnings  of  the  company  the  stockholders 
should  receive.  Shareholders  are  Invited  lo  send  their  proxies,  for  Use  at 
the  annuai  meeting  in  Philadelp  lia  on  .(an.  15,  to  the  undersigned.  In  care 
of  Joseph  Walker  &  Sons.  20  Broad  St..  Xew  York  City.  A  proxy  given 
to  the  present  management  can  be  revoked  by  the  execution,  to  the  under- 
signed, of  one  of  later  date. 

Joseph  Walker  &  Sons  recently  issued  an  exhaustive  cir- 
cular regarding  the  company. — V.  83,  p.  1524. 

Louisville  &  Nashville  RR. — Increase  in  Other  Income. — 
See  Nashville  Chattanooga  &  St.  Louis  Ry.  below. — V.  83, 
p. 1037,818. 

Low  Fare  Ry.  of  Cleveland. — New  Company. — This  com- 
pany was  incorporated  on  Dec.  22  1906,  with  §250,000  au- 
thorized stock  (to  be  increased  later),  by  the  Johnson  inter- 
ests, to  take  over  recent  3-cent-fare  franchises  granted  by 
the  City  Council,  and,  it  is  thought,  become  successor  to  the 
Forest  Cit}'  Ry.  in  the  event  of  the  decision  in  the  "financial 
interest"  case  being  adverse  to  that  company  (see  V.  83, 
p.  1469).  The  City  Council  on  Dec.  31  passed  an  ordinance, 
by  unanimous  vote,  granting  the  new  company  franchises 
over  a  number  of  streets  extending  from  East  14th  Street  to 
the  West  Side.  The  President  is  Carlos  E.  Moore  and  the 
Vice-President  W.  B.  Colver,  who  is  also  Secretary  of  the 
Municipal  Traction  Co.,  the  lessor  of  the  Forest  City  Ry. 

Macon  Dublin  &  Savannah  RR. — Change  in  Control. — The 
control  of  this  company,  which  was  acquired  in  1904  by  the 
Atlantic  Coast  Line  interests,  ii  is  announced,  has  been  pur- 
chased by  or  in  the  interest  of  the  Seaboard  Air  Line  Ry. 
The  line  extends  from  Macon  to  Vidalia,  Ga.,  92  miles.  A  new 
first  mortgage  for  $1,880,000  (one  account  says  81,804,000) 
was  recently  authorized,  replacing,  it  is  supposed,  the  $1,- 
380,000  old  first  5s  and  $500,000  second  mortgage  5s.  There 
is  also  outstanding  §2,040,000  of  capital  stock.  Alfred 
Walter,  President  of  the  Seaboard  Air  Line,  has  been  elected 
President.— V.  S4,  p.  51. 

Manila  Electric  Railroad  &  Lighting  Corporation. — 
Earnings. — Messrs.  J.  G.  White  &  Co.  of  this  city,  who  are 
the  managers  and  engineers  of  this  property,  report  gross 
earnings  for  the  late  calendar  year  of  $909,080  and  net  earn- 
ings of  $444,457.  These  figures  are  for  the  combined  rail- 
way, lighting  and  trucking  departments. — V.  83,  p.  1229. 

Milwaukee  Electric  Railway  &  Light  Co. — New  Stock  for 

Extensions  and  Additions. — A  meeting  of    the  shareholders 

has  been  called  for  Jan.  21  to  vote  on  increasing  the  common 

stock  from  its  present  authorized  limit  of  $15,000,000  (39,- 

000,000  outstanding)  to  an  amount  to  be  determined  at  the 

meeting.     An  official  statement  says: 

Additional  canital  must  be  provided  in  the  near  future  for  the  extension 
of  the  comoanv's  railway  Ii  les  within  the  limits  of  the  city;  for  the  con- 
struction of  new  power-generating  stations  or  additions  to  its  exsting  sta- 
tions; for  the  construction  of  car  houses,  machine  shoos  and  other  purposes 
required  to  meet  the  gro  ving  business  of  the  co-manv.  The  board  of 
directors  deem  it  wise  at  this  time  to  make  co-mrehensive  provision  not 
only  for  the  immediate  requirements  of  the  connviy.  but  for  ail  that  may 
be  reasonably  anticipated  during  a  long  oerio,!  of  years,  and  consider  that 
such  provision  (in  ad  litlon  to  the  refunding  ail  extension  mortgage  bond 
Issue  heretofore  authorized)  should  be  made  through  increased  Issues 
of  common  canital  stock. 

New  Bonds  and  Stock  for  Subsidiary. — See  Milwaukee  Light 
Heat  &  Traction  Co.  below.— V.  82,  p.  100. 

Milwaukee  Light,  Heat  &  Traction  Co. — New  Stock  and 
Bonds. — In  view  of  the  plans  of  the  management  for  f  rther 
extensions  and  the  acquisition  of  other  properties,  the  share- 
holders are  notified  that  at  the  annual  meeting  to  be  held  on 
Jan.  21  they  will  be  asked  to  vote  on  authorizing  a  new  issue 
of  "refunding  and  extension  mortgage"  bonds  to  such  an 
amount  as  mav  be  determined  at  the  meeting,  and  also 
on  increasing  the  capital  stock,  now  unclassified,  either  by 
the  addition  of  new  common  stock  or  common  and  preferred. 
—V.  80,  p.  872. 

Mobile  Jackson  %  Kansas  City  RR. — Report. — See  "Annual 

Reports"  on  a  oreccdi'ig  par;e. 

Purchri*"  of  Coupo  is  on  Leased  Line  Bonds. — -See  Gulf  & 
Chicago  Ry.  above. — V.  84,  p.  51. 
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Nashville  Chattanooga  &   St.   Louis  Ry. — Dividend   In- 
creased.— The  directors  on  Jan.  8  declared  a  semi-annual  divi- 
dend of  •'>'  o  on  the  capital  stork,  payable  Feb.  l  to  stock- 
holders of  record  Jan.  21.     This  increases  the  animal  rate 
contrasting  with — 

DIVID'OS    l'89to'92.  1893.  1894,   '95  to '98.   '99  to '03.  1904.  1905.   I 
Sim-  5 yearly.    8M     s'j    4  yearly.      None.         4         ;> 

Of  the  Sit), t)()t),l)00  capital  stock,  $7,177,600  is  owned  by 
the  Louisville  A:  Nashville  RR.— V.  83,  p.  815. 

New  York  New  Haven  &  Hartford  RR.  -Notes. — In  reply 
to  our  inquiry  regarding  the  published  report  of  its  recent 
purchase  of  notes  of  the  company  additional  to  those  taken 
by  other  firms  and  institutions,  as  mentioned  in  this  column, 
the  Rhode  Island  Hospital  Trust  Co.  of  Providence,  on  Jan. 
4,  writes: 

Your  inquiry  doubtless  refers  to  an  Item  published  which  is  somei 
misleading,     'nils  company  has  taken  for  Itself  and  Us  oustomers  several 
of  the  notes  of  tliis  corporation  (N.  V.  X.   It.   A   II  ,   It.  R.  Co.),  but  not 
to  the  extent  of  oven  $1,000,0  10,  much  less  (3,000,000. 

A  press  report  from  New  Haven  states  that  the  recent  issue 
of  notes  has  been  made  in  anticipation  of  the  payments  due 
on  the  §30.000,000  3}L>(  ,  convertible  debentures  offered  to 
kholders  of  record  Dec.  31  1905,  on  the  subscriptions  to 
which  the  final  installments  of  25c/0  each  will  not  be  due  until 
July  1  L907and  April  1  190S,  respectively.  Compare  V.  84, 
p.  52;  V.  S3,  p.  1591. 

New  Issue  of  Notes  Offered. — Hornblower  &  Weeks,  Bos- 
ton and  New  York,  and  Lee,  Higginson  ft  Co.,  Boston,  have 
purchased  and  are  offering  810,000,000  5%  notes,  of  which 
$5,000,000  mature  in  four  and  $5,000,000  in  five  years, 
without  option  of  earlier  redemption.  Interest  payable 
Jan.  9  and  July  9.  Coupon  notes  in  denominations  of  85,000, 
.000,  825.000  and  $50,000  each.  The  5-year  bonds  are 
offered  at  102  and  the  4-year  bonds  at  101^,  both  with  in- 
terest added  to  date  of  delivery,  netting  investors  about  4.55 
per  cent. 

The  same  firms  recently  offered  87,000,000  of  5%  notes, 
one-half  maturing  Jan.  9  1910  and  one-half  Jan.  9  1912, 
making  S17, 000,000  in  all  purchased  by  the  firms  named, 
in  addition  to  which  So, 000, 000  or  more  were  sold  to  other 
parties  late  in  1906.  The  proceeds  of  these  notes  will,  it  is 
understood,  provide  for  the  company's  capital  requirements 
for  some  time  to  come.     Compare  V.  84,  p.  52;  V.  83,  p.  1591. 

Purchase  of  Real  Estate. — See  Massachusetts  Gas  Compa- 
nies under  "Industrials"  below. 

Trollen  Acguistiion. — See  Bennington  &  Hoosick  Valley 
(Electric)  Ry.  above. 

Holders  of  3}4%  Convertible  Bonds  to  Be  Permitted  to  Sub- 
scribe to  New  Stock  Issues. — It  is  officially  announced  that  in 
future  opportunity  will  be  giyen  to  holders  of  the  $30,000,000 
•'S'o','  convertible  bonds  of  1906  to  share  with  the  stock- 
holders in  the  right  to  subscribe  to  any  new  stock  issues, 
each  $150  of  debentures  to  be  treated  as  a  share  of  stock. 
By  their  terms  these  debentures  will  be  convertible  into  stock 
at  option  of  the  respective  holders  between  Jan.  1  1911  and 
Jan.  1  1916.  8150  in  debentures  for  $100  of  stock.— V.  84, 
p.  52. 

Norfolk  ft  Portsmouth  Traction  Co. — Listed  in  Philadel- 
phia.— The  Philadelphia  Stock  Exchange  has  listed  $1,150,- 
000  additional  first  mortgage  5%  gold  bonds,  making  the 
total  amount  listed  83,150,000.— V.  83,  p.  1171. 

Northern  Central  Ry. — Listing. — The  New  York  Stock 
Exchange  has  authorized  the  listing  on  and  after  Jan.  15  of 
$2,149,200  additional  capital  stock,  making  total  amount 
lifted  $19,342,600.     See  V.  83,  p.  1471. 

Earnings  for  11  months  ending  November  30. 

Gross    510.662 .453  Total  net  Income $3,024,602 

Net 2,862,716  Charges    952,286 

Other  Income. -.-         661,886|Semi-an   dividend  (4%)--       687,734 

Surplus  for  11  months  over  one  semi-annual  dividend  of  4%.  -SI  .384,582 
Compare  V.  83,  p.   1471 . 

Northern  Pacific  RR.  (Foreclosed). — Notice  to  Holders  of 
Unassented  Stock. — The  committee  represent  im;  the  old 
stock  which  flid  not  assent  to  the  last  reorganization  plan, 
has  decided  that  after  Jan.  21  1907  no  further  deposits  "1" 
•k  shall  be  received  by  the  Fidelity  Trust  Co.,  Philadel- 
phia.     See  V.  83,  p.  1112. 

Northern  Pacific  Ry. — New  Stock  Issue  Approved. — The 
shareholders  on  Jan.  7  ratified  the  proposition  to  increase 
the  capital  stock  from  8155,000,000  to  S250,000,000.- 
V.  83,  p.  1471,  1524. 

Northern  Securities  Co. — Report. — A  circular  signed  by 
President  Hill  shows: 

Results  for  Calendar  Year   l 
Dividends  from —  h'lucllons — 

C.  Ii.  &  Q.  RR.  Co  -         (103,579  Taxes 

.'.  -     Nest    Pass    Coal  Expenses  of  adminlBtr; 

!•     Co..  Ltd 144.»;io   Dividend  Jan.  1906 

Uteres!  and  exchange..    .-      16,173  

;      Total  de«i  %2 5 

Total    receipts 1264,302!      Balance,  surpw-  $14,100 

Balance  Sheet  Dec.  31. 
1000.  1903.      I  191 

'r-dlts—  t  S  i       Dibits—  $  S 

Onran.  expense.       85.048         h:,.oih  Capital  i4,000 

Investments 6,053,086  6,047,607   Surplus .2,613,524    2,599,423 

Cash 429.51)0       420,-i;h 

Total 6.567.524   6.553.423:      Total  .6,567,524   6,55 

— V  .25. 

North    Shore     RR.     (California,.     Merger.     See     North- 

P     ifie  RR.  below. — V.83,p.  156. 
Northwestern  Pacific  RR.     Consolidation. — T  ipany 

was  incorporated  on   Dec.    !l   under  the  ■   California 


with   $35,000,000   capital   stock    and    nine   directors, 
whom  are  officials  of  the  Southern   Pacific  and  four  a 

oi  the  Atchison    Topeka  >v  Santa  Fe,  to    taki 

BOlidation  or  otherwise  the  following  roads: 

California  Northwestern  Ry.  (V.  83,  p.  271),  San  Franol  oo  &  North  Pa- 
cific Ry.  (V.  83,  p.  I  169) .  the  North  Shore  Kit. 

do  Klamath  River  Kit.  Co..  the  Fori   Bragg  >v  So  ,  nu. 

s.ui  Francisco  &  Northwestern  uu.  Co.     (V.  77,  p.  512.) 

The  report  of  the  Southern  Pacific,  >. 

in  the  ••Chronicle"  Dee.  22  1  900,  shows  (page  L 539)  thai  that. 

company  on  June  30  1906  owned  all  or  nearly  all  lital 

stock  of  the  foregone    companies  except    the   Fo  I     Bragg 

&  Southeastern  and  San  Francisco    &  Northwestern,  which 

were  Atchison  properties.     Directors  of  n  y: 

10.  E.  Calvin,  Vice-President  and  General  Manager  of  the  Soutl 
clflo;  William  v.  Serrln,  head  ol  department  ol  the  Southern  Pa- 

cific; N.  rr.  smith.  Treasurer  of  tin-  Southern  Pacific,  and  Peter  F.  Dunne, 
chief  ('on  use  I  of  the  Southern  Pacific;   \.  1 1 .  Pay  son, 
dent  of  the  Atchison:  E.  S.  Plllsbury,  Counsel  for  the  Ate  \.  Bis- 

sell,   Assistant    Truffle    Manager  of   i  he   Atchison,   and    IMy.  ■     :    : 
Assistant   Freight  Traffic  Manager  of  the  Atchison.      All  tin 
their  offices  in  San  Francisco. 

Overton  County  (Tenn.)  RR. — New  Control. — The  Chi< 
interests  that  supplied  the  money  for  building  the  road,  it  is 
stated,  have  taken  over  the  control  of  the  company.  George 
L.  Wilkins  of  Chicago  has  been  elected  President,  vice  H.  E. 
Overstreet,  who  resigned  as  President,  having  severed  his 
connection  with  the  enterprise.  The  other  officers,  in- 
chiding  Vice-President  and  General  Manager,  H.  E.  Speyer 
of  Chicago;  Treasurer,  Secretary  and  General  Counsel, 
E.  C.  Knight  of  Livingston,  are  unchanged. — V.  83,  p.  626. 

Pennsylvania  RR. — Listing. — The  New  York  Stock  Ex- 
change has  authorized  the  listing  from  time  to  time  prior 4to 
July  1  1907  of  $1,694,400  additional  capital  stock  on  notifica- 
tion that  it  has  been  issued  in  exchange  for  the  common,  first 
preferred  and  second  preferred  stocks  of  the  Cumberland 
Valley  RR.  Co.,  making  total  amount  authorized  to  be 
listed  $307,627,700. 

Earnings  for  Year  Ending  June  30  1906 

Gross  earnings $141 ,7.">2,G21  ITotal  net  income $57,443,687 

Net  earnings 44  ,808  238  |  Charges    34,821,621' 

Other  Income 12,635,449  |  Dividends  (6%) 18,242,069 

Balance,  surplus  for  year (4,379,996 

Offer  of  Exchange. — See  Philadelphia  &  Erie  RR.  below. 

New  Securities. — The  shareholders  will  vote  at  the  annual 

meeting  on  March  12  on  "an  increase  of  the  capital  stock  of 

the  company,  and  an  increase  of  the  bonded  indebtedness, 

such  increase  of  either  to  be  made  from  time  to  time  when 

and  as  in  the  judgment  of  the   directors  it  may  be  required 

by  the  corporate  needs  of  the  company."     Referring  to  this 

announcement,   an  official  statement  given  out  Thursday 

evening,  says: 

Notice  will  appear  in  the  newspapers  to-morrow  morning  calling  tin- 
annual  meeting  of  the  stockholders  for  March  12  1907,  and  stating  that  the 
management  will  then  ask  the  shareholders  to  authorize  an  increase  in 
the  capitalization  of  the  company.  Although  the  exact  amount  has  not 
yet  been  determined,  it  is  likely  that  the  proposed  increase  will  be  requested 
in  the  form  of  $100,000,000  in  capital  stock  and  $100,000,000  in  bonds,  to 
be  issued  in  such  amounts  and  at  such  times  as  the  needs  of  the  company 
require.  The  amount  of  capital  stock  already  issued,  with  that  reserved 
for  the  conversion  of  the  outstanding  convertible  bonds,  very  nearly 
approaches  the  full  sum  now  authorized.  Therefore,  while  it  may  not  be 
necessary  to  issue  any  part  of  the  proposed  new  stock  or  bonds  during 
the  current  year,  yet  the  company  desires  to  have  authority  from  its 
shareholders  to  make  such  issue  when  circumstances  so  require.  The 
laws  of  the  State  of  Pennsylvania  provide  that  capital  Increases  shall  first 
be  authorized  by  a  majority  of  the  shareholders,  and  the  most  appropriate 
and  convenient  way  for  a  company  of  the  size  of  the  Pennsylvania  RR.  Co., 
which  has  over  40.000  stockholders,  to  obtain  such  necessary  authority 
is  at  the  annual  meeting,  of  which  notice  Is  given  to  the  stockholders,  and 
such  has  been  the  custom  of  the  Pennsylvania  RR.  Co.  In  the  past. 

Last  June,  when  announcing  the  French  loan  of  $50,000,- 
000,  obtained  on  notes  of  the  Pennsylvania  Company,  Presi- 
dent Cassatt  stated  that  the  proceeds  were  to  be  used  to 
pay  for  33,000  steel  cars  and  313  locomotives,  which  v. 
being  constructed  at  a  cost  of  $42,000,000,  and  to  comp1 
a  water-supply  system.  At  the  same  time,  speaking  of 
future  requirements,  Mr.   Cassalt    said   (V.  H'2,  p.   1439): 

The  Improvements  now  authorized  and  under  contract  include  all  the 
heavy  work  at  present  contemplated,  with  the  exception  of  the  additional 
relief  lines  referred  to  In  the  last  annual  report,  and  it  will  not  be  necessary 
to  proceed  with  these  for  Beveral  years,  except  to  secure  the  right  of  v. 
which  is  now  being  done.     The  company  will  not,  therefore,  as  far  as  i 
now  be  foreseen,  have  to  meet  any  large  capital  requirements  for  some  y< 

iiid  what  will  be  necessary  to  pay  off  the  $50  ooo ,000  of  notes  maturing 
Nov.  1   1907.  and  to  provide  the  money  needed  after  the  close  of  this  - 
to  complete  the  New  York  terminal.      This  expenditure,  which  will  bi 
the  years  1907  and  1908,  Is  estimated  at  $40,000,000. 

A  representative"  of  the  Pennsylvania  is  quoted  as  sa; 
thai  Mr.  Cassatt  could  qo1  have  foreseen  when  he  made  : 
statement  the  rect  d.1  greal  inert  ase  in  the  company's  busirj 
on     account     of     which     the     company  has  recently  b 
obliged  to  contract   for  17.000  additional  ens  to  cost  about 
$19,000,000.     It  is  thoughl   by  some  th 
will  authorize  a  new  issue  of  convertible  bo 
stock  to  be  held  to  provide  for  bhi 

Mr.  Prick's  Holding.     "At  ck  is 

Mr.   1-  icl  -   168,00  I  par 

value  18,400,000)  ol  the  company's 
(par  $3,000,000)  as  n  cently  re] 

Peoria  &  Pekin  Terminal  Co.  Hum- 

phrey, in  th(    I  Hit.*)  S  I         lit  I  el .  III., 

on  Jan.  '■'>  ordered  the  sale  of  the  road 
company  will   I  n  days  in   whic 

due    alter    t  !i<     .'  H 

price  was  fixed  1291,   1171. 

Philadelphia  ft  Erie  RR.  0                                             The 

P<  nnsylvania  RR.,  ii  own 

!      dollar   i  "-k . 

Dec    31    '    05      •    !'  ■    ^  800  of 
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$7,985,000  common  stock  and  all  of  the  special  7' .;  stock. — 
V.  82,  p.  925. 

Railroad  Securities  Co.  Salt  o\  Stock.  -See  Union  Pacific 
RR.  below.— V.  83,  p.  I o.i7 . 

Rock  Island  Southern  RR.  Bonds  Offered.  —The  1 100,000 
first  mortgage  •">',,  gold  bonds  offered  a1  its  and  [nteresl  by 
Mason,  Lewis  &  Co.,  Chicago,  Philadelphia  and  Boston 
(V .  84,  p.  52),  arc  the  oustanding  portion  of  an  issue  limited 
to  $2,500,000,  dated  Jan.  I  1907  and  due  Jan.  I  1017.  but 
optional  after  five  years  al  105  and  interest.  "The  trust 
deed  provides  thai  additional  bonds  may  be  issued  only  for 
no'  ,  ol  thi  cosl  of  the  property  during  construction  and  25^  , 
or  a  total  of  85%,  when  the  oel  earnings  from  operation 
equal  one  and  one-half  times  the  interest  charges  on  the 
bonds  issued  and  to  be  issued."  Capital  stock  authorized, 
$3,000,000;  issued,  $500,000. 

Abstract  oi  Letter  from  President  M .    \     Walsh,  Monmouth,  III.,  Dec.  l  1906, 
The  llm    ha     been  practically  completed  from  Monmouth  to  Galesburg. 
and  in  op    a  lo  i    Ince  the  tlrst  of  June  Coi  p  i    and  will  be  ready  for 

freight  before  Jan.  l  1907,  putting  Santa  Fe  freight  Into  Monmouth  and  the 
Iowa  Central  freight  In  and  out  of  Galesburg.  The  surveys  are  practically 
coi  up  ict  ci !  to  Rock  island  .-hiiI  conti  acts  tor  construction  will  be'lel  the  first 
dI  the  year;  the  road,  well  equipped  tor  steam  and  electric  power,  to  be 
completed  ana  in  operation  during  i907.  We  now  operate  I8H  miles  of 
main  track,  of  which  2  Vi  miles  arc  leased,  and  in  addition  we  own  9,500  feet 
ol  siding  and  spurs  connecting  with  other  railroads.  The  extension  to  Rock 
Island  will  add  about  60  miles.  licl  ween  Monmouth  and  (lalcsburg  the 
company  owns  its  own  private  right  of  way,  66  teet  in  width.  \t  Mon- 
mouth the  company  has  the  onlj  franchise  for  electric  street  railwaj  This 
franchise  is  for  20  years,  and  very  Liberal,  permitting  transportation  of 
freight;  exception  of  about     i  mile,  the  track  is  now  laid  and  in 

operation.      A.1   Galesburg  the  passengers,  express  and   l/;i  ■  ■ -.  ■■ 

Into  the  clt;  .  -' '..  miles,  bj  virtue  oi  a  25-year  contract  with  the  Peop 
Traction  Co.  al  _'-  cents  per  passenger,  including  baggage,  and  2%  oi  the 

to    express.     The  People's  Company's  power  is  included  in 

compensation.  The  freight  terminals  In  both  Monmouth  and  Galesburg 
will  be  operated  bj  steam  power  and  upon  private  right  of  way. 

The  Lin     is  laid  with  75-lb.  steel  rails  upon  white  oak  ties,  2,640  to  the 

mile;  ballasting  with  grave)   nearing  completion;  maxii i  gi  tde,    '  _■ " . ,  - 

The  power  house  i    situated  at  Cameron  and  contains  two  100  K.  W.  Gen- 
eral Electric  Co.  generators,  each  with  a  capacity  of  600  II .  P.      !J.otti  ; 
sehger  and  freight  cars  are  equipped  with  four  60  H.  P.  Westlnghouse  mo- 
tors, geared  to  fifty  miles:  the  present  steam  equipment  consists  oi  one  Loi 
motive  and  five  freight  cars.     Population  served:  Galesburg,  31,000;  Mon- 
mouth, 10,500;  Cameron,  500;  Interurban  population.  1,750;  total,  43  ,750. 

i '.i.   exte  to  Rock  island  will  traverse  one  of  the  finest  farming  dis 

tricts  in  t'ie  Mate,  connect iniv  with  the  towns  of  Norwood,  Viola,  Boden, 
Pre-Emption',  Reynolds  and  Milan  to  Rock  island  and  passing  through  an 

extensive  c  ial  field.     This  line  cau  be  built  with  a  gradient  not  to  exc d 

'j  "„  .  and  construction  will  be  of  the  verj  best  steam  railroad  construction 
and  will  be  built  for  both  steam  and  electricity,  Laid  with  80-pound  steel 
rails.  I  estimate  the  gross  earnings  of  this  extension  will  reach  $1,000,000 
for  the  first  year  after  completion  and  can  be  operated  for  from  50%  to 
60%  .  Leaving  a  net  income  over  operating  expenses  of  from  $400,000  to 
$500,000,  against  which  there  will  be  an  interest  charge  of  about  3100,000. 

For  the  five  months  ending  Oct.  31  1906  the  gross  receipts 
from  passenger  traffic  only  were  .$32,325;  net,  $18,841. — 
V.  84,  p.  52. 

Rrjckville  Broad  Brook  &  East  Windsor  Street  Ry. — 
Guaranteed  Bonds  Offered. — James  H.  Parish  &  Co.,  New 
Haven,  recently  offered  for  sale  a  block  of  this  company's 
$200,000  1st  mortgage  5%  20-year  gold  bonds  of  $1,000  each, 
due  April  2  1926,  but  subject  to  call  at  110  and  interest. 
Interest  payable  April  and  Oct.  Trustee  of  mortgage, 
State  Treasurer  of  Connecticut.  Principal  and  interest 
unconditionally  guaranteed  by  the  Hartford  &  Springfield 
Street  Ry.  Co.  (V.  83,  p.  213)  and  so  endorsed  on  each  bond. 
A  circular  says: 

The  railwaj  has  been  merged  Into  the  Hartford  &  Springfield  system 
as  the  Rockviile  division,  it  runs  through  Rockville,  Ellington,  Melrose, 
Broad  Brook  and  Warehouse  Point,  opposite  Windsor  Locks  (13.6  miles), 
serving  a  population  of  over  22,000.  Bonded  for  only  50%  of  cost  of  con- 
struction,  oj  $14,700  per  mile.  The  annual  interest  charge  is  only  §1  0.000, 
and  the  road  is  showing  net  earnings  of  two  and  one-half  times  its  interest 
i  .  and  also  producing  very  profitable  new  business  for  the  other 
■  li\  isions.  All  franchise  rights  are  perpetual  The  Hartford  &  Springfield 
St.  Ry.  owns  and  operates  the  lines  on  both  sides  of  the  Connecticut  River, 
forming  the  only  connecting'  link  between  the  Consolidated  Railway  Co. 
properties  and  those  of  the  New  England  Security  &  Investment  Co., 
bo1  h  nl  V!  hich  are  virtually  under  one  control.  The  Hartford  &  Springfield 
St  i ,  e1   Ry.  Co.  pays  6%  dividends  on  its  preferred  stock. 

St.   Louis   &   Suburban  Ry. — Bonds  to  be  Guaranteed.— 
Notice  is  given  by  advertisement  to  the  holders  of  ■  •, 
era!  mi    I  gold  bonds  issued  under  date  of  April  1  1903 

that  under  the  deed  of  conveyance  by  the  company  to  the 
United  Railways  (1o.  of  St.  Louis,  the  holder  of  any  of  said 
bonds  is  entitled  to  present  the  same  a1  the  offices  of  the 
Presi  lent  or  Vice-President  of  the  United  Railways  Co.  of 
Si  .  L  mis  in  St.  Louis,  and  have  indorsed  thereon  the  guar- 
anty of  payment  of  both  principal  and  interest  thereof  by 
the  said  United  Railways  Co.  of  St.  Louis.  Presentation 
may  be  made  on  all  week  days  between  10  and  12  a.  m. 
al  the  offices  aforesaid,  excepl  Fridays,  when  presentation 
may  be  made  between  1  and  2  p.  m.  at  the  offices  of  the 
Altheimer  &  Rawlings  Investment  Co.,  No.  207  North  Broad- 
way, St.  Louis.     Compare  V.  84,  p.  52. 

San   Francisco     &     North     Pacific     Ry.—  '  -See 

Northwestern  Pacific  RR.  above.— V.  83,  p.   1169,  273. 

Seaboard  Air  Line  Ry. — Acquisition. — See  Macon  Dublin 
&  Savannah  RR.  above.— V.  83,  p.  1412. 

Underground  Electric  Railways  of  London.  —  New  Sul 
in  Operation. — On  Dec.  15  this  company's  subsidiary,  the 
Great  Northern',  Piccadilly  &  Brompton  Ry.,  put  in  opera- 
tion its  new  underground  electric  railway  from  Hammer- 
smith to  Finsbury  Park  via  Piccadilly  and  King's  Cross. 
See  statement  by  Sir  Edgar  Speyer  on  page  7  of  the 
"New  York  Times"  for  Jan.  6,  and  compare  "Chronicle." 
V.  83,  p.  1588. 

Financial. —  At  the  annual  meeting  on  Dec.  21  Sir  Edgar 

Speyer,  Chairman  of  the  company,  said  in  substance: 

Within  about  six  months  the  Underground  Company  will  be  oul  of  the 

eon-  period,  and  will  have  completed  its  system  of  tube  railways, 

and,  there  is  reason  to  believe,  the  cost  will  not  have  exceeded  fch  es  Imates 

Unfortunately    this   satisfactory   result    has   been   counteracted 


by  the  continuance  of  unfavorable  money  markets.  The  rate  of  Interest 
for  loans  lias  neen  eon  -:ta/ii  I.,    advancing,  and  the  prices  of  securities  nave 

affected  generally. 
Under  She  circumstances,  the  company  considered  it  best  to  m  ake  a  call 
in  August  last  of  £2  10s.  per  share,  and  11  these  unfavorable  money  con 
dit ions  continue,  it  win  probably  be  necessary  to  call  up  the  entire  capital. 
The  company  K  well  provided  with  means  to  raise  the  money  necessary 
to  finish  the  works  still  In  hand,  and  It  will  have  over  £1  ,000.000  of  deben- 
t  urcs,  and  a  large  amount  oi  stocks  of  the  varlou-  companies  in  its  treasury. 

It   has.   further,  a   valuable  asset   In   tie  power  house,   the  surplus 

power  irom  which  can  be  disposed  ol  to  outside  concerns.  A  beginning 
has  been  made  by  supplying  the  London  Count]    Council    Embankment 

tramways  with   electric  current. 

Before  the  new   lines  have  been  running  for  at  least  twelve  months  as  a 

unit,  it  is  impossible  to  express  an;  opinion  as  to  the  earning  capacity  oi 
the  system,  but  the  hoard  has  every  confidence  that  the  traffic  and 
revenue  win  steadily  Increase.  Our  policy  will  be  to  encourage  consoli- 
dation and  cooperation  not  onls  amongst  u  tit  parts  of  their 
system,  but  CO  operation  also  with  other  companies  and  municipal  author- 
ities who  aim  to  Improve  the  traffic  facilities   ol  London.  — V.  83,  p.  1588. 

Union  Pacific  RR.-  Interest  in  Consolidated  Company. — 
See  Norl  hwestern  Pacific  RR  .  above. 

Stock   Acquisitions. — With    reference    to    the    purchases   of 

stock  noted  in  our  hist  issue,  tin-  following  fact-  appear  from 

the  minutes  of  t  he  directors' meeting  as  read  before  the  [nter- 

State  RR.  Commission : 

The    Illinois  Centra)  stock  ($28,123,100)   owned   b;    the   Union  Pacini 
was  acquired   through   the   purchase  at    .s  1 7 .".   a    share  as  of  Au?.    1    1906 
U.  e.,  ex-dlvldend)   of  $10,51  from    Kuhn.   Loeb   <5c  Co. 

and  $3,000,000  each  from  Ii.  II.  Harrlman,  il.  II.  Rogers  and  .lames  Still- 
man,  in  all.  $19,500,000.  At  tin  me  the  company  acquired  from 
Mr.  Harrlman  (on  the  same  basis  of  value  for  Illinois  Central)  his  majority 
interest  in  the  stock  of  the  Railroad  Securities  Co.,  "which  -it. 
only  asset  other  than  cash)  95,000  shares  of  Illinois  Central  RR.  stocks 
subject  to  the  pledge  of  80  nun  shares  to  secure  $8,000,000  par  value  of 
4'V,  certificates  redeemable  at  105  and  Interest."  On  Oct.  25  1906  the 
Union  Pacific  directors  ratlfl  !,  through  .Mr.  liarriman, 
from  Stuyvesant  Fish  of  all  the  remainin  of  the  Securities  Co.. 
name!.'..  $662,500  prefei  d  $1,192  imon,  there  being 
given  in  payment  .s.sti;,'.  ol  Illinois  Central  owned  by  the  Union 
Pacific  and  $1,557,020  cash      rhi                      Ulinols  Central  stock  own  }d 

by  the  Securities  Co..  add-d  to  th  makes 

aftei   d  :  he  $876,90  o  Mr.   Fis  i  for 

his  holdings  In  the  Securl  les  Co.,  th  Id  total  of  $28,123.1  10. 

At  the  hearing  lasl  week  it  was  stated  that  the  Oregon 
Short  Line  had  purchased  $10. 000. 000  preferred  stock  of  the 
Atchison  Topeka  &  Santa  Fe  Ry.  President  Ripley  of  the 
Atchison  at  Chicago  on  .I;m.  8  testified  thai  two  years  ago 
E.  H.  Harriman  and  his  associates  go1  $30,000,000  of  the 
Santa  Fe  stock,  or  about  one-seventh  of  the  total,  and  had 
caused  the  election  of  two  directors  to  represent  them, 
H.  C.  Prick  and  H.  H.  Rogers. 

There  has  been  considerable  speculation  as  to  the  manner 

in  which  the  company  financed  the  purchase  of  the  various 

blocks  of  stock   shown   in   our   his!    issue.       The   "New    York 

Times"  of  Jan  .  7  .  for  instance,  say-: 

The  total   cosl,   of  the   $103,000,000   of  stoc!  e    Union 

Pacific  since  last  June  is  estimated  to  have  amounted  in  round  numbers 
to  about  $12(1, iiiit). dp, i.  as  most  ol  ks  bought  commanded  consider- 

able premiums  over  par.  Admittedly,  part  of  this  money  was  borrowed: 
how  much  has  not  \,  t  been  brought  out.  it  appears,  however,  from  the 
last  annual  report  that  the   I    l!     •  iric  had  at  its  immediate  command 

enough  to  pay  for  the  bulk  or  this  slock.  On  June  30  last  the  road  had 
$21,000,000  iit  cash,  J.'l-l .000,000  in  demand  loans,  and,  in  round  numbers. 
$75,000,000  worth  of  Great  Xorthern  and  Northern  Pacific  stocks,  a  total 
of  $130,000,000.  The  demand  loans  were,  of  course,  the  practical  equivalent 
of  cash,  and  admittedly  a  large  part  of  the  Union  Paeilic's  holdings  of  the 
Hill  stocks  have  since  the  close  of  the  fiscal  year  been  converted  into  cash. 
Deducting-  possibly  $10,000,000  cash  kept  in  the  Union  Paciitc  treasury, 
and.  say.  $15,000,000  worth  of  the  Hill  stocks  not  yet  sold,  the  Union 
Pacific  would  have  had  at  its  command  for  investment  purposes  since 
last  June  upward  of  $100,000,00  I 

The  "Railroad  Gazette"  of  this  city  in  its  issue  of  Jan.  11 
gives  extended  extracts  from  the  testimony  taken  at  lasl 
week's  hearing  before  the  Inter-State  Commerce  Commis- 
sion.— V.  84,  p.  52. 

United  Railroads  of  San  Francisco. —See  United  Rail- 
ways Investment  Co.  below  and  Calif ornia  Street'  Cable  RR . 
above.— V.  83,  p.   563. 

United  Railways  Investment  Co. — Recovery  of  San  Fran- 
cisco Street  Railway  Business. — President  Thalmann  says: 

The  rapid  resumption  of  business  In  San  Francisco  is  reflected  In  the 
earnings  of  the  United  Railroads  oi  that  city.  The  gross  passenger  re- 
ceipts for  December  were  $556,000  in  spite  of  the  delays  and  losses  oc 
siohed  by  the  lire  and  strike.  The  gross  receipts  for  1006  were  $5,941  ,000 
— a  loss  of  only  about  SI. 116.000,  compared  with  the  year  1905.  The 
offices  and  directors  oi  the  United  Railroads  are  confident  that  the  re- 
building of  San  Francisco  will  go  forward  with  continued  vigor.  The\  re 
port  that  the  labor  situation  is  steadily  Improving  and  that  the  company 
now  has  no  difficult;.'  in  obtaining  all  the  la!'  fo     th         con- 

struction of  its  old  cable  lines,  and  several  of  these  have  been  completed, 
and   the  entire  work  of  reconstruction   will   be   finished  by  spring.      The 
delivery  of  the  250  new  cars  begins  this  week,  and  when  they  are  pi 
in  service  the  United   Railroads  should   be  as  well  equipped  as  any  street 
railroad  in  America.      The  D  instl  action  has  been  of  1        hi      est  order. 

the  weight  of  the  rails  \  '  >m  109  to  141  wounds.      It  Is  confidently 

believed  that  the  earnin  I      xeed  those  of  1905. — V.  83,  p. 1472 

Umted  Railways  of  St.  Louis. —  B  iuaranteed. — See 

St.  Louis  &  Suburban  Ry.  .  \        '  .  p.  52. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

Adventure  Consolidated  Copper  Co.,  Michigan.  Assess- 
ment Called.  The  second  installmenl  of  50  cents  on  account 
of  the  $1  per  share  called  in  Jan.  1906.  which  was  originally 
payable  July  16  last  but  deferred,  is.  it  is  announced,  payable 
Feb.  5  at  the  Old  Colony  Trust  Co. .  Boston.  Compare  V.  82, 
p.  162. 

Alabama  Consolidated  Coal  &  Iron  Co. — Report. — The 
results  for  the  year  ending  Oct.  31  were: 

Year —               Gross.  Net. 

1 905-06 $3  .71)4 ,863  §492.367 

1904-05              3.555.644  559.461 
— V.  84,  p.  52. 

American  De  Forest  Wireless  Telegraph  Co. — Hold  inn 
Company. — See  United  Wireless  Telegraph  Co.  below. — V. 
83,  p.  211. 

American    Malt    Corporation. — Listed. — The    New    York 

Stock  Exchange  has  listed  $5,746,100  cumulative  preferred 


Charges.  P[.  Div.  (7%). 
SI  57  .521  $87,500 

147.984  ,"w, 500 


BaL.su  r . 

S247..'U6 

323,977 
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stock  and  $3,]  18,100  common  .-tuck  and  has  authorized  the 
listing  from  time  to  time  prior  to  July  I  1907  of  13,206,700 
additional  preferred  and  12 ,778,900  additional  common  stock, 
on  official  notification  that  they  have  been  issued  in  ex 
change  for  the  stock  of  the  American  Malting  Co..;  also  $47,- 
200  additional  preferred  stock  and  1103,000  additional  com- 
mon -lock,  on  official  notification  thai  theyhave  been  sold, 
making  total  amount  authorized  to  be  listed  19,000,000  pre- 
ferred a)  000,000  common.  Under  the  terms  of  the  plan 
there  have  been  exchanged  for  the  stock  of  the  new  corpora 
tioi  -  73,100  of  the  SI  l.l  10,000  of  the  preferred  stock  of 
the  old  American  Malting  Co.  and  111,925,600  of  the  $13,- 
100,000  ommon  stock.     V.  83,  p.  1172,  194. 

American  Smelting  &  Refining  Co.     Favorable  Tax  Deci- 

i '•  •    I  nited  State-  Supreme    Court    on   Jan.  7.  by  a 

vote  of  •">  to  4,  handed  down  a  decision  holding  Invalid  the 

ailed   "flat    tax"  law  under  which  the  State  of  Colorado 

sought   to  impose  upon  foreign  corporations  doing  business 

-     te  an  annual  ta\  of  four  cents  per  $1,000  capital 

>tock.     The  decision  reversed  the  ruling  of  the  State  courts. 

I      ef    Justice     Fuller    and    Justices    Harlan,    Holmes    and 

Moody  dissented,  luit  did  not  file  any  opinion. 

l  mi.  «ro,  toi  i ■..•'!  corporations  paid  a  foe  to  entitle  tl 

do  b  is  luring  their  corporate  existence  with  the  same  privileges  and 

restrict io  testtc  corporations.     The  Court   held  this  an... 

on  tract,  which  was  Impaired  by  the  new  law,  as  the 
loratlons  In  the  same  waj  as  those  U 
V.  83,  p.  1172. 

American  Strawboard  Co.— Terms  of  Purchase  of    Uncus 
]',::■-■  -        I  \1    Box    Board  Co.   below.       V.  84, 

p.  52. 

American  Telephone  &  Telegraph  Co.     Sale  of   Notes. 
J.   P.  Morgan  &  Co.,  Kuhn.  Loeb  &  Co.  and    Kidder.  Pea- 
holy  A  Boston,  in  conjunction  with  Baring   Bros.  & 
and  J.  S.   Morgan   &  Co.  of  London,  the  hanker-  who 
la-:  yea:  «  ssociated  in  the  purchase  of  tins  company's 
$101  ertible  bonds,  have  purchased  its  issue  of 
$25,001  ,  coupon  notes,  dated  Jan.  1  L907  and 
n.  !    1910;  denomination  $5,000,  $10,000  and  $25,000; 
July    1   and  Jan.    1.     The  entire  issue  has 
■  !.     The    proceeds    will    reimburse  the    company 
for    th(        -             w  construction    and  the  purchase  of  addi- 
tional stock  in  the   subsidiary    companies.     The    notes    are 
subjeel  t  i   call    at  102    and   interest  on    any    interesl  day. 
They  ai             -"cured  by  collateral. 

Fourthly    tallm       I     lied  on  Convertible  Bonds .  -The  fourth 
installmi  10'  ,    on  account  of  the  subscriptions  to  the 

$100,000,01  vertible   bonds   of    1906    has   been    called. 

Leaving  and  payable  by  January  1908.     (Compare 

V.  33,  p.  138.       V.  83,  p.  L413,  1292. 

American  Sujar  Refining  Co.     Annual  Meeting.— At  the 

annual  meeting  on  Wednesday.  President  H.  O.  Havemeyer 

1  in  substam 

^BTi.i'  atti  ■;'  o  .  of  stockho  ibtedlj  drawn  to  the    rebate  lltl 

e  company.      With  all  respect  to  the  Conn,  its  dec 
the  board  or  it;  counsel  of  its  correctness.     The  Ci 

did,  the  board  felt  that  it  was  in  the  Interest  of 
tie  on  the  basis  of  pleas  of  guilty  and  penalties  ol  the 
"00  additional  to  $18,000  Imposed  bj   thi    Coi 
the  i  -  Tied.      V  13,063  stockholders,  and  it  can  re; 

■  Individual  is  large.     It  ■  <  kholders 

such  proceedings.     The  officers  will  continue  to  do 
i  •  In  the  future  any  claim  thai  the  company  does  nd  i 
e  Commerce  Act . 

Refining  Co. .  one  of  the 

CO 

,  iaims  large  sums  of  money  for  alleged  violations  of 
no  foundatioi 

•  *■!'  ling  of  preferred  and  comm 

busli  meeting. 

i  cholders  in  t lie 

adml  038 

American   Tobacco    Co. — Merger  ned.      Vi 

wark  has  dismissed  the  bill  file* 

who  owner)  ion  ghares  of  t h<  prefi 
can  Tobacco  Co.,  and  a: 
by  R  aa  of  New  York,  praying  that  the  me 

ies  in  190  li 

d  to  them. 

■-  hlch  would 

'l-nlirh  Im 

■ 
0  of  the  SI  1.000 

i 

Old  com  p.-; 

the  mere 

Bennington  <Vt.    Gas  Co.     Application  ,  An 

poinl  im  at 
Hall  of  '  he  County  '  'ourl  at   I 
by  J. <  ■  hold- a 

\     l\     Richii 
I  hought  .  would  be  nan 

Cananea  Central  Copper  Co.     Second  ''"11  on  Stocl       The 
1  insl  11  Med .  payable  Feb.  I 

l'»f>7  on  tie     K)0,000  shai  which 

no. 

i      H.  Do 

■ 


Central  Leather  Co.  Suit.  James  C.  Colgate  and  other 
holders  of  t  he  preferred  ,-iock  of  i  he  United  States  Leather  Co . 
to  an  aggregate  amount  of  $2,300,000,  who  have  not  i 
changed  then-  stock  for  thai  of  the  securities  of  the  Central 
Leather  Co.  under  the  plan  (V.  79,  p  2751  have  filed  suit 
in  the  Chancery  Court  at  Trenton  to  enjoin  the  proposed 
merger  of  the  two  companies,  Vice-Chancellor  Emerj 
issued  an  order  to  show  cause,  returnable  Jan.  14,  why  a 
permanent  injunction  should  nol  be  issued,  The  complaint 
recites  that  $4,764,300  of  the  $62,282,300  preferred  3tock 
and  $1,399,500  of  the  $62,882,300  common  stock  of  the 
United  States  heather  Co.  have  nol  consented  to  the  plan 

and  remain    outstanding   in   the  hands  of  individual  holdi 
Ai. other  suit    for   the  same   purpose   has  been   brought    by 
Robert    A.   Johnston    and    Jes-e   Tallmadge,    the    latter   of 
Wiscon-in.   who   together  own   s_»ii.i(io  of    United   States 
Leather  preferred  stock.      V.  83,  p.    1592. 

City  of  Chicago  Brewing  &  Malting  Co.  Report.  This 
English  corporation  has  received  no  dividends  from  its 
American  subsidiary  since  the  year  1903  and  has  made  no 
distributions  to  the  English  shareholders,  its  income  account 
showing  a  deficit  for  the  year  L905-06  of  £2,656,  as  againsl 
£2,335  in  L904-05.  The  income  account  of  the  American 
company  for  the  fiscal  year-  ending  Sept.  :;o  1906  and  L905 
follow: 


Stnk'a        1 

I  a  ml .        sur.  or  ill ; . 
$63,320  Bur  si  1  .77'; 
63,320  del 


Fiscal  Cross         Depreciation,       Ini 

profits.       salaries.    &t .        bonds 
1905-06  $462,284  $237,234  $149,954 

I  05  139.643  232,076  I  50,935 

The  net  quick  assets  of  the  American  companj  on  Sept.  30  1906 

.  $1,169,388,  against  $1,112,207  Sept.  30  1905.  Sale,  ol  beer  In 
1905-06  aggregated  $372,573  barrels,  against  $364,373  In  mm  05.  V.  82, 
p.  103. 

Claflin  (H.  B.i  Co.—  Report. - 

and  year  ending  Dec.  :-> 1   were: 

Net 


The  results  for  the  half-year 


l'n  fern  <i 
Dtvtdi 
$1  12,126 
142,126 


U  nds. 

$153,163 

153,164 


Surplus. 

$113,829 

208,204 


6  months.  Earnings. 

1906.  $409,118 

1905  503,493 

1    ,:r — 

li""'                .  $761,376    $284,252  $306,328    $170,796 

1905  .  821,427     284,252     306,328     230,847 

A   83.  p.  99. 

Computing  Scale  Co  of  American  Jersey  City. — Reduc- 
tion of  Capital  Stock-. — This  company  announces  by  adver- 
tisement the  reduction  of  its  stock  from  $3,500,000,  consist- 
ing of  $1,500,000  preferred  and  $2,000,000  common,  to 
$1  ,500,000, all  of  one  class;  par  of  shares  (unchanged), $100. 

For  each  share  of  preferred  stock  there  is  given  $86  of  the  new  stock  and 

lach  share  ol  common  stock  $15  ol  I  he  new  stock.     Of  the  shares  voted 

in  favor  of  the  decrease,  9,741^  shares  ol  preferred  and  li.'.ni-i1.  shares  ol 

common  ."."recast  by  Wendell  i'.  Rice,  S.  ft.  Hastings,  Edward  Canby  and 

Award  Cornell  as  voting  trustees.  Edward  Canby  Is  President  and  O.  O. 
Ozlas  i.  Secretary.     V.  77.  p.  453. 

Cumberland  (Bell)  Telephone  &  Telegraph  Co. — New 
Stock. — The  shareholders  of  record  January  15  will 
be  permitted  to  subscribe  at  par  for  $3,300,000  additional 
capital  stock  in  amounts  equal  to  20* ,  of  their  respective 
holdings,  the  subscription  to  be  payable  in  four  installments 
on  Feb.  1  ,  April  1.  July  1  and  Oct.  ]  .  -V.  82,  p.  1376. 

Denver  (Colo.)  Gas  &  Electric  Go. -Bonds  Offered — Earn- 
ings.— E.  H.  Rollins  (V-  Sons,  Chicago,  Boston.  Denver  and 
San  Francisco,  who  are  offering  $100,000  general  mortgage 
5s at  95  and  interest, report: 

•  •■iii mis  fur  Years  Ending  Oct.  I. 

Gross.  Net.                   roes.  Surplus. 

1905-06                                  $1,661,014  $67"                          1,475  $306,940 

l  ,432,355  583,1  29  :101   :  22\  ,3 17 
—V.  83, p.  1520,  1414. 

Greene-Cananea  Copper  Co.-  See  ;  a  Central  Copper 

Co.  above.     V .  si .  p.  53. 

Harrison   Bros.    &   Co.,   Philadelphia. — Report. 
suits  for  fiscal  years  ending  Oct.  31  L 906  and  1  905  compare: 

Yi  nr —  Gross.  Inti  <  .  Sur. 

"li  I  I  i8,0  i  I  0,858  5  ,000 

05  000 

V  .  82,  p.  22 1  . 

Herkimer  County  (N.  Y.)  Light  &  Power  Co.     Si 
I  tica   Gas    &    Electric   Co.   below.— V.  73,   p.   724;   V.  71, 
•      1272;  V.  66,  p.  I  L89,  810. 

Indianapolis,   Ind.,  Light  &  Heat  Co. 
!it   ln.-i   mortg  tge  bond      da1    d    1892,  of  1 
Indianapolis    I.  Power  Co.,  viz.,   Nos.  31,    136,    1 

212,  241,  263,  309,  315,  hav<    been  called  foi    1 

M)  I  and  inti  r<  -1  on  Jan.   19  at  the  An  Loan  i 

\  .  80,  p.  175. 

Inland  Steel  Co.,  Chicago.     / 
Is  recently  am 
'.  a 

■  lir.-t  mortg  gold  bom  blc  Od     I 

April  I)  ai  97  :  1  526. 

ir.  Tiiiim 
Rcfei 

red  l>>    n  o 

1  liai  the    let  1  any, 

;ii,o\  .■  liabilities,  "i  "'  i 
1  ban  $1 ,500  01 

vldi  s  thai  on  '  id     '    190;  ""I  turn 

$100, In  cash  1  '  Ion, 

On 

inking  fui  l  1911  ai 

"i  Of  eon  . 

bond  i<ll- 
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The  value  of  the  principal  properties  by  Which  these  bonds  • 
i  estimate  as  follows :  Indiana  Harbor  and  Chicago  Hi  :,900,- 

000;  ore  and  coal,  $2, 500, out);  additions  at  Indiana  Harbor,  coi 
blast  furnace,  ore  dock,   &c,  $2,000,000;   total,   $7,400,000.     Tb<    iiulck 
assets  Oct.  31  1906  are  as  follows:  Cash,  $337,742;  bills  n 
accounts  receivable,  $865,108;  Inventor]    a1   cost,  (628,518;  ad\. 
new  construction,  reimbursement  for  which  is  to  i>'-  made  out  ol  the  pro- 
ceeds ol   this  bond  Issue,  $338,524;  total,  $2,180,758;      Deduct:  13111s  and 
accounts  payable,  $r>.r>H,01(J;  net  quick  assets,  $1  ,622,7  12. 

For  the  year  ending  June  30  1906  the  net  profits  i  10,766.     ' 

earnings  since  July  l   1906  are  at  the  rate  ol  over  $1 ,0 

These  earnings  are  the  result  ol  the  Opi  ration     "1  the  J                                and 
Chicago  Heights  plants,  as  no  benefits  navi    i 
ore  property,  which  was  only  recently  acquired.     Prom  the  1 1 
company  will  secure  by  mining  Its  own  ore  and  producing  Its  require! 
of  pig  iron,  combined  with  the  benefits  to  be  derived  from  the  i 
permanent  Improvements  that  are  being  made,  the  earnings  should   be 
Increased. — V.  83,  p.  1526,  1593.  fca 

International   Harvester    Co. — Classification   of   Stock.— 
This  company  has  filed  in  New  Jersey  a  certificate  clai 
its  capital  stock  of  $120,000,01)0  into  $60,000,000  7%  cumu- 
lative  preferred    and    $60,000,000    common.     S 
will  be  entitled  to  receive  one  share  of  •  • 
and  one  share  of  new  common  for  eA  ery  two  shares  of  old  stock, 
under  terms  of  a  circular  shortly  to  be  i  -V.  83,  p.  1  232. 

Lehigh  Coal  &,  Navigation  Co. — Listed  in  Philadelphia. — 
The  Philadelphia    Stock  Exchange  has  listed  $6$  ddi- 

tional  funding  and  improvement  mortgage  4%  bonds,  mak- 
ing the  total  amount  listed  $4,246,000.  — V.  83,  p.  1527. 

Manistee  (Mich.)  Gas  &  Electric  Co. — Successor. — See 
North  Western  Michigan  Light  &  Power  Co.  below. 

Marconi  Wireless  Telegraph  Co.  of  America. — Offer  o, 
change. — See  United  Wireless  Telegraph  Co.  below. — V.  83, 
p. 211. 

Marconi  Wireless  Telegraph  Co.  of  Canada. — Offer  to  Stock- 
holders.— See  United  Wireless  Telegraph  Co.  below. — V.  81, 
p.  562. 

Massachusetts  Gas  Companies,  Boston,  Mass. — Sale  of 
Real  Estate  by  Subsidiary — Payment  of  Floating  Debt. — The 
"Boston  News  Bureau"  of  Jan.  4  said: 

The  Boston  Consolidated  Gas  Co.,  through  the  receipt  of  about  $1,000,000 
from  the  New  York  New  Haven  &  Hart  lord  this  week,  cleans  up  its  large 
floating  debt,  which  has  been  created  by  extensive  improvements  made  to 
its  property  in  the  past  18  months.  From  the  sales  of  land  In  the  past  few 
months  the  Boston  Consolidated  has  received  about  §1,053,089.  The  de- 
cision of  the  New  York  New  Haven  &  Hartford  RR.  to  use  the  property 
purchased  by  !t  for  a  steamship  terminal  has  added  considerably  to  the  value 
of  the  North  End  property.  The  Boston  Consolidated  Gas  Co.  has  other 
very  valuable  parcels  of  land  which  will  shortly  be  placed  on  the  market. — 
V.  83,  p.  1293,067. 

Monongahela  River  Consolidated  Coal  &  Coke  Co. — An- 
nual Dividend. — The  directors  have  declared  a  dividend  of 
$2  25  a  share  (4.5%)  on  the  $10,000,000  preferred  stock, 
payable  Jan.  25  to  stockholders  of  record  Jan.  19  out  of  the 
earnings  of  the  fiscal  year  ending  Oct.  31  1906.  These  earn- 
ings, it  is  reported,  are  slightly  more  than  $450,000  required 
to  pay  the  dividend,  against  $194,476  in  1904-05.  Last 
year  1.94%  was  paid  and  in  the  year  preceding  1.54%, 
dividends  having  previously  been  paid  at  the  rate  of  7%  per 
annum  from  July  1900  to  Jan.  1904  inclusive.  The  Pitts- 
burgh Coal  Co.  owns  $2,500,000  of  the  preferred  shares. — 
V.  82,  p.  158,  164. 

National  Steel  &  Wire  Co. — Receivership. — This  Maine 
corporation  was  last  week  placed  in  the  hands  of  Gifford  G. 
McLaugfiin  of  Maine  and  Homer  Wise  as  temporary  receiv- 
res  by  the  Maine  courts.  Mr.  Wise  and  Harold  Nathan  have 
since  been  appointed  ancillary  receivers  in  New  York  State. 
An  attachment  against  the  company  for  $6,135,000  on  an 
assigned  claim  last  summer  for  freight  charges  was  served 
Dec .  27  on  a  bank  in  this  city .  On  Jan .  7  Frederick  B .  Farns- 
worth  and  H.  Stuart  Hotchkiss,  both  of  New  Haven,  were 
appointed  receivers  for  the  National  Steel  Foundry  Co.,  one 
of  the  subsidiary  corporations.  The  National  Wire  Cor- 
poration, another  of  the  subsidiaries,  was  placed  in  the  hands 
of  the  same  men  as  receivers  on  Dec.  19,  and  their  appoint- 
ment has  since  been  made  permanent.  The  receiverships, 
it  is  expected,  will  be  followed  by  a  general  reorganization 
and  possibly  also  consolidation, in  accordance  with  the  plan 
which  was  promulgated  a  few  weeks  ago. 

Among  the  creditors  of  the  Nat.  Wire  Corp.  are  said  to  be 
the  Federal  Trust  Co.,  Boston,  $470,000;  Manhattan  Com- 
pany, New  York,  $250;000;  Henry  Hastings,  agent  for  steam- 
ship lines  in  Boston,  $250,000;  Pennsylvania  Steel  Co., 
$75,000;  National  Steel  &  Wire  Co.,  $1,900,000,  and  Knick- 
erbocker Trust  Co.,  New  York,  $150,000.  Compare  V.  83, 
p.  1346,  1350. 

North  Western  Michigan  Light  &  Power  Co.,  Manistee, 
Mich.—  Bonds  Offered.— E.  H.  Gay  &  Co.,  Boston,  New  York, 
Philadelphia  and  Montreal,  are  offering  at  95  and  interest 
$100,000  first  mortgage  5%  gold  bonds  dated  July  2  1906 
and  due  July  1  1926.  Authorized  issue  $500,000,  outstand- 
ing, $150,000;  remaining  bonds  issuable  only  at  a  rate  not 
exceeding  at  par  80%  of  the  certified  cost  of  extensions,  addi- 
tions and  improvements.  The  company  is  successor  to  the 
Manistee  Gas  &  Electric  Co.  and  is  under  the  management  of 
Edward  M.  Deane  &  Co.  of  Grand  Rapids,  Mich.  Further 
facts  another  week. 

Metropolitan  Sugar  Refining  Co. — Bond  Sale. — At  auction 
in  Philadelphia  on  Dec.  19  a  $1,000  5%  bond,  due  in  1934, 
was  sold  at  55%.  The  company  was  promoted  hy  Adolph 
Segal,  of  Philadelphia.  See  Pennsylvania  Sugar  Refining 
Co.  below  and  V.  83,  p.  821,  497;  V.  78,  p.  991,  1226. 

Michigan  Lake  Superior  Power  Co. — Interest  Deferred. — 
By  an  agreement  with  the  bondholders  as  of  Oct.  1  1905  the 
payment  of  all  outstanding  coupons,  until  and  including  the 


coupon  of  Nov.  1  1907,  has  been  deferred  until  the  net  in- 
come of  the  company  is  sufficient  for  the  purpose,  after  the 
coupon  of  May  l  1908.— V.  83,  p.  1102,.  382. 

Oregon  Securities  Co.  Receivership.  Judge  Wolverton 
in  the  United  States  District  Court  at  Portland,  Ore.,  on 
Jan.  :;  appointed  I  Manager  A.  B.  Wood  receiver  of 

the  company  in  th<  ol  the  Trusl  Company  of  America 

of  New  York,  a-  trustee,  to forei  mortgage  for$400 ,000. 

Panama  Canal. --Purchase  from  French  Company  J/ all 
Valid.  'J  he  United  States  Supreme  Court  on  Monday, 
Judge  Brewer  writing  the  opinion,  in  the  action  brought 
by  Warren  B.  Wilson  of  Chicago,  sustained  the  a< 

in  paying  the  N<  w  Panama  Canal 
Co.  of  l  for  the  canal  rig  d  by  the  Act  of 

Congress  of  1002.     The  Coi  do- 

minion and  control  over  the  Canal  Zone  and  <  there- 

fore had  authority  to  appropriate  to  build  tin   canal. 

Compare  V.  78,  p.  1553.— V.  83,  p.  41. 

Pennsylvania  Sugar  Refining  Co.,  Philadelphia. — Suits. — 
Geo.  I!.  Earle    Jr.,  who  was  appoi  ceiver  of  this  com- 

pany lasl  October  in  c<  ion  with  the  reorganization  of 

Real  Estate  Tru  f  Philadelphia,  has  brought  a  suit 

to  foreclose  the  mortgage  of  83,000,000,  and  has  obtained 
permission  from  the  Coi  bring  suit  for  damages  against 

the  American  Sugar  Refining  C  the  ground  that  it  ob- 

tained control  of  the  enterprise  and  prevented  the  operation 
of  the  plant  for  the  purpose  of  forestalling  competition. 

The  capital  stock,  55,000,000,  «d  in  a  five-year  voting  trust  In 

1903  with  Frank  K.  Nipple  as  a  voting  trustee.  Subsequently,  it  is  alleged, 
Adolph  Segal,  in  order  to  obtain  a  loan,  placed  51%  of  the  voting  trust  cer- 
tificates and  §500,000  of  the  bonds  in  the  hands  of  Gustav  J  ot  Xew 
York,  who,  it  is  claimed,  acting  in  the  interest  of  the  American  Sugar  Retin- 
ing  Co. ,  caused  himself  and  a  •  o  be  elected  to  the  board  of  the  Penn- 
sylvania Company,  of  which  they  formed  a  majority,  and  thereupon  voted 
to  keep  the  rehnery  closed,  so  that ,  though  fully  equipped,  it  has  never  been 
opened. — V.  S3,  p.  821 ,  497. 

Philadelphia  Company  of  Pittsburgh. — Listed  in  Phila- 
delphia.— The  Philadelphia  Stock  Exchange  has  listed 
$510,000  additional  common  stock,  making  the  total  amount 
listed  $33,240,000.— V.  83,  p.  752. 


-Merger. — A  circular 


Pittsburgh   (Pa.;   Plate  Glass  Co. 

sent  to  the  shareholders  says: 

The  Chatham  Manufacturing  Co.  was  organized  in  1903  at  the  instance  of 
your  directors  to  be  available  for  consolidation,  whenever  it  should  be 
deemed  desirable  to  enlarge  the  chartered  rights  of  the  Pittsburgh  Plate 
Glass  Co.  Your  board  has  unanimously  authorized  the  consolidation  and 
now  recommend  its  ratification  by  the  stockholders.  All  benefits  of  the 
consolidation  will  inure  solely  to  the  Pittsburgh  Plate  Glass  Co. — V.  S3, 
p. 269. 

Revere  Rubber  Co.,  Boston. — New  Stock  to  Capitalize  Sur- 
plus.— The  shareholders  at  the  annual  meeting  on  Jan.  16 
will  act  on  a  proposition  to  increase  the  capital  stock  from 
$1,500,000  to  $2,000,000  by  the  capitalization  of  $500,000 
of  the  surplus. 

Sears,  Roebuck  &  Co.,  Chicago. — Sales. — For  calendar 
years: 

1906.  1905.  ■ Increase 

Jan.  1  to  June  30 524,525,197      $17,309,628     $7,215,569     41.68% 

July  1  to  Dec.  31 27,341,677        21,398,900        5,942,777      27.76% 

Total,  year S51,866,874     $38,70S,528  $13,158,346     33.99% 

— V,.  S3,  p.  1475. 

South  Bend  &  Mishawaka  Gas  Co. — Change  in  Control. — 
Practically  the  entire  $1,000,000  stock  was  recently  pur- 
chased by  the  United  Gas  Improvement  Co.,  which  now 
operates  the  plant. 

Bonds  Offered. — Cramp,  Mitchell  &  Shober,  314  Chestnut 
Street,  Philadelphia,  are  offering  at  a  price  to  return  about 
5.1%  per  annum,  a  block  of  the  consolidated  mortgage  gold 
5s  due  Jan.  1  1926,  subject  to  redemption  at  10234  and  in- 
terest on  or  after  Jan.  1  1908.  Outstanding,  $640,000;  re- 
served to  retire  first  mortgage  bonds  due  1920,  $500,000; 
reserved  for  future  construction,  $860,000.  Total  author- 
ized issue,  $2,000,000.     A  circular  says: 

Xet  earnings  for  12  months  ended  Oct.  31  1906.  S95.726;  interest  on  $500,- 
000  first  mortgage,  $25,000;  interest  on  $640,000  consols,  $32,000:  surplus 
for  stock,  $38,726.  The  gas  plant  has  recently  been  enlarged  and  improved. 
The  company,  however,  did  not  have  the  benefit  of  these  Improvements 
excepting  for  the  last  6  months  of  the  period  of  earnings  reported  above. 
For  this  reason,  and  because  the  company  is  now  owned  and  operated  by 
the  United  Gas  Improvement  Co..  we  expect  that  the  earnings  will  show 
large  increases  in  the  future.     See  further  facts  in  V.  83,  p.  498. 

Southern  Steel  Co. — Description  of  Plant. — The  "Iron 
Trade  Review"  of  Cleveland  in  its  issue  of  Jan.  3  contains  an 
illustrated  article  regarding  this  company's  Cleveland  fur- 
nace.—V.  83,  p.  973,  564. 

Standard  Cordage  Co. — Annual  Meeting — New  Directors. — 
At  the  annual  meeting  on  Tuesday  D.  S.  Ramsay  and  James 
G.  Hurty  were  elected  directors  to  succeed  E.  P.  Genung  and 
L.  A.  DeKerney.  Xo  financial  statement  was  submitted. — 
V.83,p.  442,42. 

Standard  Screw  Co. — Earnings. — The  net  profits  applica- 
ble to  dividends  on  the  preferred  and  common  stock  for  the 
seven  (not  eight)  months  ending  Oct.  31  were  $348,229,  com- 
paring with  $407,201  for  the  year  ending  March  31  last. 
From  this,  $67,000  was  expended  in  extensions  and  improve- 
ments, and  on  Jan.  1  1907  the  regular  semi-annual  dividends 
wore  paid,  namely,  3%  on  the  $2,000,000  preferred  and 
2^%  on  the  $2,500,000  common  stock.— V.  80,  p.  1486. 

Sunday  Creek  Company  .—Of fering  of  Coal  Bonds  of  Ally  o 
Hocking  Valley  Ry. — F.  J.  Lisman  &  Co.,  30  Broad  St.,  New 
York,   with  branch  offices   at   Chicago,   Philadelphia     and 
Hartford,  are  offering  by  advertisement  on  another  page  a 
block  of  the  5%  collateral  trust  sinking  fund  bonds  of  this 
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company  "all  of  whose  stock  i-  supposed  to  be  owned  by  or 

in  the  interest  of  the  Hocking  Valley  Ry.,"  which  in  turn  is 

controlled   by    the    Pennsylvania,    New    York   Central.    Erie 

and  the  Chesapeake  A:  Ohio.     The  bonds  are  .V  ]  .  due  July 

1   1944  and  are  drawn  annually  at   par   and  interest   for  the 

Bin  king    fund.      The     company,    whose     property    securities 

and  financial  status  was  fully  sel  forth  in  the  statement  of 

the  New  York  Stock  Exchange,  which  was  published  in  the 

ironicle"  las<  summer  (V.  83,  p.  160),  upon  the  listing  of 

this  issue  of  bonds,  took  over  on  July  I  190")  all    tin-  assets  of 

the  Sunday   Creek  Coal  I'o.  and  at    the  same  time  acquired 

substantially  all  the  stock  of  the  Kanawha  &  Hocking  Coal 

&  Coke  Co.  and   of  the   Continental  Coal  Co.     This  stock, 

aggregating  $6,500,000,  is  pledged  as  security  for  the  mort- 

d  was  paid  for  at  the  rate  of  60%  in  these  "><."<>  sinking 

fund    bonds -issue    limited     to    $3,900,000.      The    compain 

the  property  of  the  Buckeye  Coal  &  Railway  Co. 

:  the  Ohio  Land  &  Railway  Co..  controlled  by  the  fiock- 

Valley    Ry.     The   bonds  are,    on    an    estimated  average 

maturity  of  253^  years,     offered    on     a   basis  to    yield  the 

in  '0. 

■  John  II .  Win, I,  ,■  Oct.  2'.)  '06, 
h'ii/li's     (  "idl  Total 

isett.         Property.  Valvt  . 

>al  & 

11.122  11.572  2,301 

in  20,868,450       3,460,400 

$1,669,470  0*224,775     (2,147,816 

.-. — 

Acres 11,178  11,178        

ops  57,496,195 

■d  at.    .$167,670      $4,599,696         See  Buckeye  $4,767,366 

.',  — 
Acres  0.227  17.461  607 

Est.  coal.tons  55,705,170        1,046,650 

$4,456,414  526,166    6$367,255        1,859,173 

tlCo. — 

25,293 

2,332,000    120,668,625 

$12,045         $186,560      $3,016,716     C$698,343        .1.913,664 
K  &H  C  &C.CO.— 

21  21,279  10,901 

212,790,000   109,010.090 
$17,023,200      $2,725,250    d$630,637   $20,698,272 

Tot.  ,609  62,1  39,302 

Total  coal 349,191,815  234,194.675 

$27    135,346      $5,85  1,867   51 ,921 ,010  $36,386,293 

land  Is  here  taken  at   $15  per  acre.     Coal  owned  at   8 

■  1  at  2  '.;  cents  per  ton.     The  personal  property 

e  inventor;.-  of  July  1  1905.    The  totals,  other  than  that  of  valuations, 

have  been  supplied  in  the  above  table,  since  not  appearing  in  the  bankers' 

circular. —  Ed. 

rsonal  property  on  Ohio  Land  &  Ry.     6  Includes  Connors 
t    dock,     c  includes   Athens  Amerville   &  Chauncey   Ry.     cl  Includes 
Ry. 

underlying  bonds  of  the  company  aggregate  $5,488,- 

000,  viz..  Sunday  Creek  Coal  Co.  §318,000  1st  6s,   1912, 

100,000     Continental   Coal   1st  5s,  1951  and  §2,870,000 

Kanawha  &  Hocking  Coal  &  Coke  1st  5s,  1951. — V.  83,  p. 

160,  162. 

Swift  &  Co.,   Packers,   Chicago. — Report. — See   "Annual 
-"  on  a  preceding  page. 

Directors. — At  the  annual  meeting,  Charles  H.  Swift 

and  D.  M.  Anthony  were  elected  directors  to  succeed  the  late 

Swift  and  M.  E.  Hollis.— V.  84,  p.  54. 

United  Box  Board  &  Paper  Co. — Time  Extended. — The 

time  in  which  stockholders  may  subscribe  to  the  stock  of  the 

American  Box  Hoard  Co.,  per  terms  in  V.  83,  p.  1540,  has 

a  extended  until  and  including  Jan.  22,  and  the  time  for 

king  the  first  payment  upon  subscriptions  will  be  extended 

il   Jan.    25.      Subscriptions  should  be   addressed  to  the 

American  Box  Board  Co.,  15  Exchange  Place,  Jersey  City. 

cial  Circular. — "In  view  of  erroneous  and  imperfect 
tements   mad-   by   a   so-called   'protective   committee   of 
the  board  of  directors,  in  a  circular  dated 
1        5   -  iv  in  substance: 

onfronted  with  the  necessity  of  meeting-  its  floating 

>>,  which  for  a  Ion?  time  past  has  beeD  carried 

■if  certain  of  its  directors,  but  cannot  thus  be  perma- 

that  indebtedness,  the  directors  decided  upon  the 

at  certain  assets  for  $850,000;  be 

^■•jsuTipti  .  ■•  of  the  collateral  trust  bonds,  as  explained, 

V.  83,  p.  1540).     Should  your  company  de- 
property  sold,  the  privilege  of  so  doincr  within  one 

parties  who  have  underwritten  the  stock  0 
Co.   are   not   paid  any  commission.     They  simply 
ic  as  you  do  not  take,  and  at  the  same  price.     The 

bought  oriirlnallv  bv  the  United    Bos   Board 
1903  $65,356;  In  1904,  $77, 

edto  the  American  Sratwhoard  Co. 

deration,  paid  In  cash,  at  a  time  tilted 

ely  In  need  and  had  hypothecated  every  other  available 

ins  fund  charees  of  $350,000  per  annum  under  Its 

.  which  your  present  directors  found  out- 

-umed  the  management,  but  which  they  have  since 

•.tiers  the  entire  $2,500,000    tock  of  the  American 
ongyou.atpa  'i.  the  payments 

i , I, '  he  i 

I  for  in  cash  at  Intervals  durln 
III  be  held  In  reserve  to  meet,  if  ne 

'or  which  the  American  lard  stock 

i    which  the  American   Box   Board  Co 
.  to  be  called  for  at  all  u  essary, 

•  hat  the  ei 
same  rate  as  during  the  past 

There  wilt  be  left  In  the  United  Hot  Board  <fc  Paper  Co.  some  of  thi 
.ers  In  thi  rd  also  of  •  that 

i 
th   underl  -  amounting  to  $1,150,000;  nr^t  mort 

o  Si,- 

of  only  $26  $31,487, 

anc 

d  Co.;   b 
paid   for 

nts.  V    s       p     1540  ted  Box  B 

4   P 

.lie  tot  (;■  from 

iSfifi ;■ 


At  the  time  i  oUateral  trust  bonds,  vlx.,  i  l<  i 

the  earnings  ol  the  American  Straw    Board  Co,  roi  the  yeai  amounted  t>> 
only  $139,000,  and  the  parties  «no  were  asked  to  c u >■  up  I 
Straw  Board  stock  and  accept  the  collateral  trust  bonds  I 

to  do  so  unless  all  dl\  Idi 

Straw    Board  stock  should  be  devoted  to  thi   retlri 
bonds . 
when  the  present  ma  I  assumed  u 

tlcally  at   t  lie  end  Ol  II  1 1\ 

in  your  Interest,  the  debt  ol  your  com  pan  i.  its 

earnings  have  been  Increased  and  the  ph; 

been  Improved.      I  i->U  >  ou  t In  ii 

\     B4,p.  54. 

United  Copper  Co.,  New  York.     Change    in   Dii 
The  directors  on  Jan.  9,  having  sel  aside  the  entire  amounl 
necessary  for  the  payment  of  the  regular  dividends  on  the 
preferred  stock  during  the  year   1907    (viz.,  1300,000), 
clared  from  the  profits  of  the  company  a  regular  quarterly 
dividend  of  i'j',    and  an  extra  dividend  ol  on   the 

common  stock  (viz.,  $787,500),  payable  Jan.  30  hhjt  to 
stockholders  of  record  at  the  dose  of  busini  >  Jan.  16  1007. 
in  L906  dividends  of  l'r  i  and  YivA,  extra  wen-  paid  quar- 
terly on  the  common  stock,  the  aggregate  amount  of  the  divi- 
dend just  declared  being,  therefore,  the  same  as  in  the  four 
ceding  quarters,  the  only  difference  being  thai  the  rate  of 

dividend  distribution  has  been  increased.  —  V.  82,  p.  1501. 

United  Gas  Improvement  Co.,  Philadelphia. — Purchase. — 
See  South  Bend  &  Mishawaka  Gas  Co.  above. — V.  83,  p. 1541. 

United  States  Leather  Co. — Suit  to  Prevent  Merger. — See 
Central  Leather  Co.  above.— V.  83,  p.  1597. 

United  States  Smelting,  Refining  &  Mining  Co. — Common 
Stock  on  7'  ,  Basis. — The  directors  on  Jan.  5  decided  that 
dividends  on  the  $17,523,650  common  stock  should  be  "a1 
a  regular  rate  of  7%  per  annum,  and  as  several  of  the  direc- 
tors will  be  absent  at  the  date  of  the  next  regular  meeting, 
ii  was  unanimously  voted  to  declare  at  the  present  time  both 
the  April  preferred  dividend  and  also  a  common  slock  divi- 
dend at  the  rate  of  7%  per  annum,  payable  April  15  1907  to 
stockholders  of  record  at  the  close  of  business  March  15  1907. 

President  W.  G.  Sharp  in  a  circular  says: 

The  Treasurer  submitted  a  preliminary  report,  showing-  thai  the  probable 
net  earnings  of  the  company  and  its  sub-companies  for  the  year  ending  Dec 
;;l  1906  would  be  approximately  $3,500,000;  that  the  quick  assets.  Includ- 
ing cash,  accounts  receivable,  bullion  and  supplies  on  hand  of  tins  and  its 
companies  exceeds  $10,000,000;  that  preferred  dividends  will  require 
$1,643,344  50  per  annum;  and  that  the  surplus  earnings  and  depreciation 
fund,  together  with  the  surplus  on  the  books  of  subsidiary  companies  at 
[me  they  were  acquired,  will  exceed  $3,000,000. 

The  probable  future  position  of  the  companies,  If  changes  at  the  Utah 
ers  are  required  by  the  order  of  the  courts,  and  If  the  values  of  metals 
Should  return  to  the  former  normal  values  for  copper,  silver  and  lead,  were 
fully  considered.  Mr.  Holden  assured  the  directors  that  the  net  ore  ton- 
nage in  the  several  mines  had  been  fully  maintained,  both  in  amount  and 
value:  that  the  Heal  del  Monte  mines  and  the  Richmond- Eureka  mines 
might  be  expected  to  become  profitable  producers  during  the  current  year, 
and  that  the  additions  to  the  smelters  would  also  undoubtedly  be  in  active 
operation  during  the  latter  part  of  this  year. — V.  83,  p.  1360,  912. 

United  Wireless  Telegraph  Co. — /Scope  of  New  Project. — 
As  setting  forth  the  avowed  purposes  of  this  new  company, 
organized  during  November  1906  in  Maine  (compare  V.  83, 
p.  1298),  with  $20,000,000  of  authorized  capital  stock,  in 
shares  of  $10  each,  of  which  $10,000,000  is  7%  participating 
preferred),  we  cite  a  circular  letter  sent  out  under  date  of 
Dec.  19  by  Reall  &  Co.,  Land  Title  Building,  Philadelphia, 
which  says  in  substance: 

We  will  accept  American  Marconi  stock  (Marconi  Wireless  Telegraph  Co. 
of  America,  V.  83,  p.  211:  V.  80,  p.  1115;  V.  76,  p.  863)  on  the  basis  of  our 
late  selling  price.  $115  per  share  (par  S100)  and  $35  cash — $150 — for  20 
^  of  United  preferred  and  $7  50  each:  total  par  value,  $200.  For  each 
2c  deposit  certificates  (V.  76,  p.  SOD)  of  Marconi  of  America,  par  $5  each, 
and  $35  in  cash,  20  shares  of  United  preferred  at  $7  50— $150—  par  value, 
I.  For  each  5  shares  (par  $5  each)  of  Marconi  of  Canada  (V.  XI,  p. 
562;  V.  76,  p.  1358)  and  S7  50  cash  live  shares  of  United  preferred  at  S7  50 

17  50  fpar  value  $50)  and  in  these  proportions.  Or  you  can  subscribe 
for  what  you  want  of  the  United  preferred,  payable  in  cash  a!  $7  50  per 
share,  or  on  deferred  payments.     Tills  offer  is  for  Immediate  acceptance. 

;>ian  of  the  company  will  be  to  acquire  the  stock  o!  existing  operating 

companies  and  by  the  purchase  of  their  treasury  shares  furnish  them  the 

tal   tor  extending  their  business  on  land  and  seat      The  company  has 

id  a  controlling  Interest  in  the  American  De  forest  Wireless  Telegraph 

Co.  (V.  S3,  p.  211i.  capital  stock  S15.000.000,  which  controls  the  UlantlC 
Wireless  Co.,  the  Occidental  <.'c  Oriental  Wireless  i'o.  and  tin-  Great  Lakes 
Wireless  Co.,  and  will  acquire  stock  of  the  Marconi  companies  iV.  S3,  p. 
2  !  1 ) . 

estimated  that   Marconi  Wireless  can  earn  $332,000  net   from  one 
transatlantic  station  alone,  and  that  is  about  to  be  established       I 
date  or  Dec.  12  the  company  says:  "Work  on  the  station  in  Ireland  for  trans- 

nlc  work  Is  now  being  pressed  forward  night  and  day,  and  i'  Is  confi- 
dently expected  thai  this  station  will  be  completed  and  in  operation  early 
In  the  year  1907.      Receipts  generally  show  encouraging  Improvement  this 

.  being  double  those  of  the  previous  year." 
The   De    Forest    Comparn     lias   established    Inland    stations   a'    Pon 

on,  Springfield,  New  Have,,,  New  York,  and  throw 
and  has  sent  and  received  messages  800  to  1,00  I  distant,  p 

land  communication  practicable,  secured  the  Interest  of  the  ' 

lent,  contract  i  with  Its  navy,  and  equipped  ovi 
(Compare  V.  83,  p.  211).     0  11  the  price  will  be  advat 

It  is  said  that  a  considerable  amount  of  Marconi 

Lcquired,  though  asyet  less  tin,,  jority. — V. 

p.  L298. 
Utica  (N.  Y.)  Gas  &  Electric  Co. — Acq  M   rger.— 

controlling  interests  in  tin's  company  have  pure! 
and  propose  merger  with  the  following  properties: 

liner  County  Light   &  Power  Co.  p.  721:  V.   60.  p.    I 

O.  (V.  83,  "-'ll1 

&  Power  <o.  of  Whlti  the  Ui 

■  o,  <c  Sane  -    inn.   Fori   Edward  ami  South  i 
7s.  ]).  40;  v.  79,  p.  2476. 

Warwick  Iron  &  Steel  Co.,  Philadelphia. — Officio!  Circu- 
lor.  —President   Edgar  S.  Cook  on  Jan.  9  circular 

replying  to  the  criticism  thai  an  e:  ouni   had  1 

expended  out  of    earnings  for  impi 

in  a  circular  issued  under  date  01   Dec.  31  fity 

i  holden '    committee    consisting   <»f  <  I         mith, 

Chairman;  George  -V   Mil  retary;  John   G,  Schmidt, 

E.  Schlegelmilch,  Jamee  B.  \"  John  C.  Bayre, 

! I.  I  .  Gillinghara,  Louis  Eisenlohr  and  Chari     Bei 
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Mr.  ( look  says  in  substance: 

Theproduct  oi  Nob.  i  and  2  turns        i    Po     tor  199«  was  218,416 

inns,  as  compared  with    173,115  tons  In    1803.     In    1878  the  compan 

product  was  17,000  tons.     The  management  does  nol  contemplate  further 

large   expenditure  .   bo    that,  exceptln  ale    In    buelni  ilong 

which  cannot   be  foreseen,  the  outloolt  toi   shareholdei     Beem  ,  and 

reasonably  well  assured.    The  follow!  i 

ol  the  annual  report  the  appropriations  during    1008  fo 

mem  and  Improvements,  etc.;    Schuylkill   River  bridge,  completed,  cost, 

$37,221;     new  steam   crane   for  handling  extra  ore,    fee.  $5,475;     patented 

boiler   appliance.   $4,913;     new    trestles,    (4,186;     Gayley    dry-air    plant, 
estimated  cost.  $230,000;   No.  3  furnace   estimated  n  175,000;   total, 

$356,796,  of  which  $25,000,  on  account  oi  furnace  No.  3,  will  be  paid  bj 
the  Glasgow  iron  Co.,  in  month  u  Installments,     in  addition  there  has  been 
disbursed   for  4%  dividend  paid   (V.  83,  p.    1040),  $59,264,  and   to     bi 
paid  and  canceled,    .si;,, nun.     Grand  total,  $431,060.      Vm  change  in 
Board  that  would  not  support  me  In  a  Bafe  policy  would  compel   me  to 

discontinue   my    connection    with    the   Company.       V.    H.'',.    p.    101(1. 

Wheeling  Mould  &  Foundry  Co.  Extra  Dividend.  A 
press  reporl  announces  the  declaration  of  a  quarterly  divi- 
dend of  2%  and  an  extra  dividend  of  L%,  payable  Feb,  I  on 
stock  of  record  Jan.  15.— V.  82,  p.  575,  285. 

Youngstown  Sheet  &  Tube  Co.  New  Stock.  Stock- 
holders voted  Jan.  10  t<>  increase  the  capital  stock  from 
«4,000,()0()  to  SO, ooo.ooo  and  to  build  two  blast  furnaces  of 
100  to  450  t,.ns  each.— V.  83,  p.  443. 

—The  banking  house  of  Wm.  A.  Read  &  Co.  is  offering  for 
investment  $1,000,000  Philippine  Government  City  of  Ma- 
nila, sewer  and  water-works  construction  4%  registered  gold 
bonds.  The  bonds  are  dated  Jan.  2  1907,  due  Jan.  2  1937, 
and  are  redeemable  at  the  option  of  the  Philippine  Govern- 
ment at  100  and  interest  after  ten  years  from  date.  These 
bonds  were  issued  under  authority  of  Acts  of  the  United 
States  Congress,  which  gives  all  the  advantages  of  Govern- 
ment bonds  and  makes  them  exempt  from  taxation  through- 
out the  United  States.  A  special  circular  containing  a  full 
description  of  the  bonds  will  be  mailed  upon  request. 

— The  107th  semi-annual  statement  of  the  Home  Insurance 
Co.  shows  its  assets  as  follows:  Cash  on  deposit,  $1,074,430; 
cash  in  hands  of  agents  and  in  course  of  collection  ,  SI  ,150,431; 
real  estate,  $1,543,892;  loans,  $105,300;  bonds  and  stocks, 
market  value,  $20,839,174.  The  liabilities  are:  Cash  capi- 
tal, $3,000,000;  reserve  premium  fund ,  $8,497,951;  reserve 
for  losses,  $1,035,375  81;  reserve  for  re-insurance  and  other 
claims,  $897,492  13.  Surplus  over  contingencies  and  liabili- 
ties, $7,408,355;  surplus  as  regards  policyholders,  $10,408,- 
355. 

— The  new  Commercial  National  Bank  Building  in  Chi- 
cago, besides  housing  some  of  the  largest  financial  corpora- 
tions in  the  city,  promises  to  be  headquarters  for  a  number 
of  prominent  stock  and  bond  brokers.  Shearson,  Hammill 
&  Company  have  leased  extensive  quarters  on  the  ground 
floor,  fronting  on  both  Clark  and  Adams  streets.  Marshall, 
Spader  &  Company,  Chas.  W.  Gillett  and  A.  O.  Brown'  & 
Co.  will  occupy  rooms  in  the  interior  opening  from  the 
rotunda.    It  is  expected  these  firms  will  move  about  May  1. 

— Lincoln  &  Co.,  18  Wall  Street,  have  prepared  for  the 
use  of  investors  a  convenient  little  pamphlet  containing  a 
printed  list  of  bonds  and  notes  maturing  in  the  next  seven 
years.  The  pamphlet  also  includes  a  table  showing  the  de- 
crease in  values  that  takes  place  from  year  to  year  in  the  case 
of  5%,  6%  and  7%  bonds,  while  yielding  the  same  rate  to 
the  investor. 

— "New  Bedford,  Mass.,  Statistics  Relating  to  Its  Cotton 
and  Other  Manufacturing  Corporations,  National  Banks, 
Savings  Banks,  &c,  for  the  Year  1906,"  is  the  title  of  an  in- 
teresting circular  compiled  by  Sanford  &  Kelley,  bankers 
and  stock  brokers  of  New  Bedford  and  members  of  the  Bos- 
ton Stock  Exchange. 

— Fred.  L.  Harris  has  become  associated  with  the  Chicago 
bond  house  of  F.  B.  Sherman  &  Co.  as  Secretary  of  the  cor- 
poration .  Mr.  Harris  was  for  nearly  ten  years  office  attorney 
for  the  Trowbridge  &  Niver  Company,  Chicago.  Attention 
is  called  to  the  advertisement  of  Sherman  &  Co.  on  another 
page. 

— Ashwell  &  Co.,  members  of  the  New  York  Stock  Ex- 
change, 30  Broad  Street,  will  send  their  pamphlet,  No.  55, 
on  "Short-Term  Investments,"  free  to  all  who  apply.  The 
firm  recommends  for  investment  a  railroad  stock  yielding 
4.56%  which  they  believe  will  double  in  value  in  a  few  years. 

— Dennison  &  Farnsworth,  Boston  and  Cleveland,  an- 
nounce the  opening  of  an  office  in  Philadelphia  at  774-776 
Drexel  Building,  under  the  management  of  Melville  H. 
Smart.  The  firm  intends  to  make  a  special  matter  of  buy- 
ing and  selling  tax-exempt  Pennsylvania  municipal  bonds. 

— E.  D.  Shepherd  &  Co.  are  offering  $1,000,000  Hartford, 
Conn.,  33^%  bonds  due  1954  and  1955  and  $250,000  Spring- 
field, Mass.,  3}/2%  bonds  due  1925.  Both  of  these  issues  are 
for  sale  to  investors  at  attractive  prices. 

— The  fifty-sixth  annual  statement  of  the  Manhattan  Life 
Insurance  Co.  will  be  found  on  another  page.  The  receipts 
for  the  year  were  $3,665,061 ,  payments  $2,738,937,  balance, 
$926,124. 

— Geo.  D.  Cook  &  Co.,  25  Broad  Street,  have  prepared  a 
useful  little  pamphlet  giving  information  regarding  Mexican 
Government  and  State  bonds.  Copies  may  be  had  on  appli- 
cation. 

— Pfaelzer  &  Co.  have  issued  a  January  circular  covering  a 
large  number  of  investment  issues,  both  railroad  and  indus- 
trials, netting  from  three  to  six  per  cent. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Jan.  1 1   L907. 

There  is  no  sign  of  an  ebb  in  the  exceptionally  active 
business  of  the  country  and  prices  of  th<    ■.  pies  re- 

main   firm.     While    legitimate    trade    is   al  naximum, 

speculation  is  at  its  minimum.  The  great  manufacturing 
industries  are  well  employed  and  in  somi  cases  sold  far 
ahead;  collections  good  al  the  West  if  a  trifle  slow  in  some 
other  sections;  and  outlook  for  1907  is  considered  favorable. 

LARD  on  the  spol  has  moved  within  i  with 

trade  quiet.  In  the  main  the  tone  ol  the  mark'  I  ■  been 
s»eady,  owing  to  the  continued  of  the  market  for 

futures  at  Chicago.      Small  sal's  <■''  City   tiavi    b   I  n   made  at 

9c.  and  of  Western  at  9.30@9.40c.     Refined  lard  ha     b 
irregular,  Continent   being  easier  and  oth(  r  grades  strong 
A   small   export    business    has    been    done    bu1    trade   on    The 
whole     has    been     dull.       Refined     Continent     9.90  South 

America  10.65c.  and  Brazil  in  kegs  11.05e.  The  market 
for  futures  at  the  West  has  shown  -ohm-  irregularity  at. 
times,  owing  to  liquidation,  but  the  tone  has  ruled  firm, 
influenced  by  continued  moderate  receipts  of  live  hogs,  buy- 
ing by  packers  and  commission  houses  andeo\         _    |  shorts. 

DAILY   CLOSING    PRICES   Oi     LARD    PUTUBES    IN'    CHICAGO. 

Sat. 

January  delivery.  .    9.20 

May  delivery '.)   12  '  , 

July  delivery 9.47J4 

PORK  on  the  spot  has  ruled  steady  to  firm  with  the  r<  st 
of  the  provision  list.  Trade  h;is  been  quiet  and  of  a  jobbing 
character.  Mess  is  quoted  at  si750@$18,  clear  |18@$19 
and  family  $18  50@$19.  Cm  meats  have  been  steady  with 
a  small  jobbing  trade.  Pickled  shoulders  8c,  pickled  hams 
12@12J^c  and  pickled  bellies,  14@10  lbs.,  10 ^  <a  lQ%c. 
Tallow  has  been  dull  but  stronger  on  small  offerings  and 
supplies;  City  6-%@63^c.  Stearines  have  been  dull  and 
easier;  oleo  ll%c.  and  lard  10c  Butter  has  been  fairly 
active  and  easier;  Creamery  extras  32c.  Cheese  has  been 
in  moderate  demand  and  steady;  State  factory  14^c 
Eggs  have  been  firm  and  more  active;    Western  firsts  27c. 

OIL. — Cottonseed  has  been  dull  but  in  the  main  -ready, 
owing  to  light  offerings.  Prime  summer  yellow  43@44c. 
Linseed    has    been    quiet    and    steady;     the    ■  if    both 

buyers  and  crushers  remain  unchanged.  City,  raw,  Ameri- 
can seed,  42@43c;  boiled  43@44c;  Calcutta,  raw,  70c. 
Lard  has  been  dull  but  firm  on  light  supplies;  prime  77(u  79c 
Olive  has  been  quiet  but  firm  with  an  upward  tendency; 
yellow  65@70c.  and  green  59(5  60c  Cocoanut  has  been 
quiet  and  steady;  Cochin  9:,!i(w  10c  and  Ceylon  914(q914c 
Peanut,  has  been  quiet  and  stead}';  yellow  50 @ 60c.  Cod 
has  been  moderately  active  and  steady;  domestic  36@37c. 
and  Newfoundland  38@40c. 

COFFEE  on  the  spot  has  lx  en  dull  and  easier.  Rio  No.  !  . 
6%c,  and  Santos  No.  4,  7:!ic  West  India  growths  have 
been  in  moderate  demand  and  steady;  fair  to  good  Cucuta 
8K@93^c  The  market  for  future  contracts  has  continued 
to  decline,  owing  to  weak  cables  from  Havre  and  Hamburg, 
free  selling  at  times  for  foreign  account,  local  and  Wall 
Street  liquidation  and  a  lack  of  aggressive  support.  The 
receipts  are  still  large  and  this  fact .  together  with  the  dul- 
ness  of  the  spot  trade,  encourages  the  bears  to  attack  the 
market  from  time  to  time.  Outside  interest  in  the  specula- 
tion is  still  absent.     Closing  prices  were  as  follow-: 

January 5.30c.  I  May  .-_„  5. 5dc.  I  September   . 

February 5.35c. !  June.    5.55c.    October  5.85c. 

March-'- -  5.40c.  |  July  .  5.65c.  |  November    .  5.90c. 

April-      5.45c. |  August -  5.70c.  \  December  -  5.U5c. 

SUGAR. — Raw  has  declined  with  trade  dull.  Centrifugal, 
96-degrees  test ,  3  15-32c, muscovado ,89-degrees  ti  st;3  l-32c, 

and  molasses,  89-degrees  test,  2  25-32c.  Trade  in  refined  has 
been  of  a  hand-to-mouth  character,  buyers  still  holding  aloof 
for  concessions.  The  Federal  refinery  has  reduced  refined 
to  4.55c.  but  other  refiners  continue  to  quote  4.70c.  With- 
drawals on  old  contracts  have  been  small. 

PETROLEUM  has  ruled  firm.  There  is  considerable 
difficulty  in  securing  some  grades  of  refined.  Refined  bar- 
rels 7.50c,  bulk  4.40c  and  eases  10c  At  Cleveland,  Ohio, 
the  Standard  Oil  Co.  has  advanced  86-test  gasoline  from 
22^£to  23^c  Naphtha  has  been  fairly  active  and  steady; 
75@76  degrees  18c  in  100-gallon  drums.  Gasoline  in  mod- 
erate demand  and  steady;  89  degrees  21c  in  100-gallon 
drums. 

TOBACCO.— The  market  for  domestic  leaf  has  ruled  firm 
Packers  generally  report  trade  quiet  with  supplies  light. 
Havana  has  been  quiet  and  firm.  A  recent  decision  of  the 
United  States  Supreme  Court  in  the  matter  of  assessing 
imports  according  to  weight  at  the  time  of  arrivals  has 
aroused  considerable  discussion  in  the  trade.  It  is  con- 
tended that  from  the  time  of  importation  to  the  time  of 
withdrawal  from  bonded  warehouses  there  is  a  considerable 
decrease  in  the  weight  of  the  tobacco  and  a  movement  was 
started  to  secure  taxation  from  the  time  of  withdrawal  from 
warehouse.  The  practice  of  the  Treasury  Department, 
however,  will  continue  as  heretofore. 

COPPER  has  been  firm  and  more  active;  lake  24^(3  25c. 
and  electrolytic  2A%@2Ay2c.  Lead  has  been  dull  but 
firmer  at  6}£c  Spelter  has  been  quiet  and  easier  at  Q%c. 
Tin  has  been  dull  and  easy;  Straits  41.30c  Iron  has  been 
fairly  active  and  steady;  No.  1  Northern  $24@$26;  No.  2 
Southern  $22@$25  50. 
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COTTON. 

Friday  Night,  January  11   L907. 

THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  tin-  South  to-nigh1  is  given  below.  Fox 
the  week  ending  this  evening  the  total  receipts  have  reached 
312,936  hairs,  against  311,945  bales  last  week  and  298,196 
hales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906,6,382,924  bales,  against  5,360,956 
halo  for  the  Bame  period  of  1905-06  showing  an  increase 
sincr  Sept.  1   1906  of  1  ,021  ,968  hales.    , 


\  ton. 

Wed. 

Thurs. 

Fri. 

IT    177 

198 
9,371 

us:' 

7.538 
5.286 

349 

1  . 1  ;>  1 

I  .840 

875 

l  ,053 
I  .902 

:,ii 

Total. 

Galveston 

I't       \rtlinr 

CorpusChi 

New  Orleans 

Mobile 

Pensacola 

Jacksonville,  *c 

Sa van nab 

Brunswick 

Charleston 

Georgeton  n 

Wllmlnrton 

N'port  x.  « v.  &< 

Vw    \  or  iv 

1 
Baltimore 
Philadelphia 

1 1  ,885 
1,841 

o.iii 

228 
-i  .358 

1  .054 

655 

20  .St!) 
1  .080 

50 

S.711 

1C.4 

1  .122 

.1.011 

64 
528 

l.-.r. 

18.655 
1,121 

9,922 

2  I  2 

Ti.r. 

884 
S.501 

322 

:,7.-. 

16 

25,708 

IS. MLS 

1  ,676 

l",95« 
68 

4SH 

2.087 

832 
1  ,634 

16.525 

12,878 
1  ,250 

1  IS 

1  .864 
2.104 

1.146 
203 

125.316 

198 

81  ,616 

7,900 

... 

46.589 

5.286 

l  ,180 

1  15 

5  . 7  8  5 

17.991 

875 

1  .771' 

5.591 

1 .902 

:.l  1 

Total  this  week 

46.045 

54.049 

56.660 

12.02  I 

48,470 

312.936 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  l  1906,  and  the  stocks  to-night,  compared  with 
last   year: 


Rea  Ipts  to 
Jan.  u. 

1906-07. 

1005-06. 

Stock  . 

This 

IT,  1  k  . 

125.316 
01.616 

7.SI00 

50 
46.589 

1.139 

1  15 

5.785 

17.991 

875 

1  .772 

5.591 

1  ,002 

511 

.Si  /) 

1   1806. 

77;  is 
week. 

Sinci  Si  p 
1  1005. 

1907. 

1006. 

ton 

Pt.    Arthur 
Corpus  Christ  i.  4c 
New   Orleans 
Mobile 

,875 
84.131 

27.170 

1,452,126 

186.765 

72.27:) 

4,861 

1,130,697 

1  14.194 

1  18.203 

944 

2  60.1 46 
383,802 

14,007 
10,460 
2S.744 
29.1)43 
3,587 

4  2.1SS 
6.40.-) 

598 

40,;t;i7 

6,549 

18.345 

787 

16.086 
5. 157 
1,893 

3,731 

10.163 
1  ,187 

96 

3.832 

2.4S1 

331 

1,791,015 

so. 021 

27,143 

934,242 

177.880 

91  .008 
10.807 

1,107,121 
133.661 

144.837 

604 

271.402 

484.747! 

12.373 

1  .930 

15,049 

42.637 

3.442 

408.324 

407.. MIS 
56.028 

170. 7,76 
21 ,705 

1  3.034 

13, 330 

:.l  ,257 

1.774 

157,302 

7.000 

8,853 

1  .347 

156.772 

331.063 

IS. 15 1 

Pensacola 
Jacksonville.  &c. 

Savannah 

<ton 
tieonretown    .  . 

Wilmington    

.Norfolk.      

Newport  N  ews  etc 
New     York ..-.-. 
Boston 
Baltimore 
Philadelphia 

107.701 
22.317 
41  .241 

4.077 
38,301) 

223.207 

4.617 

12,861 

3.974 

6.382.924 

160.116 

5.360,956 

1  .327.458 

1  .014  513 

Iii  order  that  comparison  may  be  made  with  other  years, 
We  give  below  the  totals  at  leading  ports  for  six  seasons: 


HtCiipts  lit — 

Galveston.  Ac. 
New   Orleans 
Mobile     . 

Savannah  

Charleston. Ac 
Wllinlng'n  .<Scc 
Norfolk 
N'port  .V.  Ac 
All  others 

Total  tills  wk 

Sept.  1 


1907. 


125,814 

91.616 
7.900 

46,589 
1  .254 
5,785 

17.00  1 

875 

15.112 


312. 036 
6.382.924 


1906. 

49.191 
40,337 

6.540 
16.0S6 

1 .893 

3.731 
10.163 

1.187 
30.979 


1905. 


160.116 


5.360.956 


48 
84 

5 

IS 

1 

1 
10 

10 


.585 

,158 

.177 
.047 
.699 
.471 
.305 
816 
.896 


181.154 


6.221  .582 


190  1. 


67 

4 
''2 

I 

;t 

10 

l 
18 


.690 
.264 
.276 
,5  18 

.362 

,001 

.552 
,648 
,118 


170.450 


5.65  4,412 


1903. 


68 
69 

6 

39 

4 
5 

18 

13 

2  26 


.620 
,325 
,551 
.223 
.566 
.437 
,033 
872 
.467 

.094 


5.412.370 


1902. 

53.4  70 

S3.. Ml  7 
4,0111 

33,319 
5,785 
4.450 

14,842 
5  OS 

27.805 


228.486 


5,308,847 


The   exports   for   the    week   ending   this   evening    reach   a 
il  of  247,769  bales,  of  which  151 ,522  were  to  (Ireat  Britain  . 
■liM-il  to  France    and    62,900    to  the  rest   of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Ezporlt 


■  ruling  Jan.   11   1907. 
Exported  u> — 


'  From  St/"-  1  1906  to  Jan.  II  1907. 
Expand  to — 


Ft net .    nent. 


Total. 


Great 
Hrilam.    Fnnici 


Conti- 
nent. 


Total. 


eston 

r 
Oorp.Chrlstl.Ac 
ins. . 
Mobile 
-  icola 
i tndlna  


49.615.22  044    10  -''.:    81.916 


71  Ml  10  02  1 


8  906 


Wilmington 

.-:-.  2  170    1.279 

2.9  14 

Me 

Taeoi 

1'i-riitilrui 


0.701 
9.596 


15.421 


no 
139 


22 


672 


978 .5501275 ,202 
32.071 

lie  177  in. 

35.160    25.910 
30,762   22  076 

113.016      I. 

12  S94 


5.423 


,055 
044 

666 


Or- 


1.218 
1 1  1.554 

15  7'.o 

I  584 


6.000 


56  Mill 

52.060 

1,547 

365.156 
28,1  12 

100 


Total 


100   II  • 
0  151 

44.154 


S17.N06 

84  131 
1.547 

999  2  is 

SO .212 

80  199 

LOO 

627.989 
;:  i>72 

4.21s 

72.946 

0  1.126 

1    :,-l 

14 .  154 
38  709 


I  l  971.074 


:   1905-06.    77  ',  87.644201  301 


In  addition  t«,  at*  >rte,  our  telegrams  to-night  also 

give  as  the  following  amount-  of  cotton  on  shipboard,  not 
cleared,  al   the  port*   named.     We  add  similar  for 

York. 


Jan.  1 1  at 

\i  v.     ( irleans 

i.;ih  aeton 
s.i\  annati 
Charleston 
Mobile 

..il. 

\rs\      J 
Other    ports 


Tola  I 

Total  lour, 
1005 


1 

. 

lirtt.ilri. 

Franc, 

nianii. 

10.00  I 

30, 

70,068 

27.787 

15,186 

16,345 

1  1  ,800 

10,000 

2.SOO 

700 

l  ,500 

12.000 

1  1  .00(1 

2.0OO 

56,412 

108,426 

10.597 

71  ,836 

14.433 

20,098 

32,216 

57,680 

30,130 

42,422 

Speculation  in  cotton  for  future  delivery  has  bi  i  om 

active  and  between  such  conflicting  influences  as  r  pts 

OD   the  one   hand  and  a   big  demand   for  the  actual   COtton   Oil 

the  other,  the  net  changes  For  the  week  are  comparatively 
slight.  Prices  have  fallen  one  day  under  the  influence  of 
large  receipts  and  liquidation  only  to  rise  the  n<  \i  bj  reason 
of  exceptional  activity  and  strength  in  the  I 
ket,  strong  prices  ai  the  South  and  covering  i 
together  with  more  or  less  buying  for  long  accounl  and  bull 
support.  The  ginners'  report,  which  was  issued  on  the  9th 
inst..  was  the  cause  of  a  certain  amount  of  irregularity  of 
prices  before  it  appeared,  there  being  considerable  uncer- 
tainty as  to  what  its  tenor  might  be.  Hut  its  actual  appear- 
ance was  the  signal  for  a  considerable  display  Hi  strength, 

as   the   total    was  on    the   whole   smaller   than    many    had   ■ 

peeted.     I'p  to  January  I ,  according  to  the  Census  Bureau, 
the  quantity  ginned  amounted  to  11,750,944  bales,  agai 
9,725,426  during  the  same  time  last   season.     This  meant 
651,943  hales  since  December  13,  the  date  of  the  previous 

report,  against  426,117  for  the  same  period  in  the  previous 
year.  The  report  was  variously  interpreted  as  pointing  to 
a  crop  of  anywhere  from  12,500,000  to  13,000,000  ball  S,  and 
as  these  figures  coincide  with  the  ideas  of  many  of  the  hulls 
as  to  the  size  of  the  world's  consumption  of  Ami  i  ican  cotton  , 
and  as  the  short  interest  had  apparently  become  somewl 
extended,  prices  on  the  day  the  report  was  issued  advanced. 
On   the   following  day,    however,   came   a    set  hail  to 

large  receipts  and  liquidation  on  hoth  sides  of  the  water, 
which  overbalanced  the  effect  of  continued  activity  in  the 
spot  trade  at  Liverpool,  \\  here  the  daily  sales  of  actual  cotton 
have  ranged  from  12,000  to  lo.OOO  hales.  It  was  in  the  face, 
too,  of  continued  firmness  of  the  spot  market-  a1  :  lie  South 
and  a  feeling  among  many  that  although  the  "into  sight" 
movement  for  the  week  was  likely  to  considerably  exceed 
the  estimates  earlier  in  the  week,  the  weekly  spinner-' 
takings  would  again  reach  very  generous  proportions. 
The  speculation,  however,  has  suffered  from  the  continued 
indifference  of  the  outside  public  and  possibly  in  a  measure 
from  the  agitation  which  lias  latterly  arisen  in  regard  to  the 
Xew  York  contract  and  the  schedule  of  differences  between 
grades  ruling  here.  It  has  now  been  recommended  by  a 
special  committee  of  the  Exchange  to  strike  off  el<  \  en  of  the 
lower  grades  hitherto  tenderahle  on  contracts  and  also  to 
make  revisions  of  differences  three  times  a  year.  January 
21  has  been  appointed  by  the  Board  of  Managers  as  the  date 
for  a  general  discussion  of  the  committee's  report,  and  the 
.Managers  will  then  set  a  date  for  a  ballot  by  the  members  of 
the  Exchange  on  these  questions.  To-day  prices  fluctuated 
within  small  limits,  ultimately  advancing,  however,  owing 
to  a  belief  that  spinners'  takings  during  the  week  have  been 
large.  This  offset  the  large  receipts  and  rather  free  local 
and  Southern  selling.  The  net  changes  for  the  week  show 
a  small  advance  in  the  later  months  and  one  of  13  points  on 
January,  reflecting  in  some  degree  the  firmness  i  spot 

situation.  Cotton  on  the  spot  has  been  dull.  Middling 
dosed  at  10.80c,  an  advance  for  the  week  of  5  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1  906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  emit  ract  ,  are  as  follows: 


Pair c.  2.00  on 

strict  mid.  fair...  1 .75  on 
Middling  fair.  .  .  1.50  on 
Barely  mid.  fair. .  1.25  on 
strict  Rood  mid...  l.no  on 
Fully  good  mid. ..  o.ss  on 
I ;  i  "I  middling . .  0.76  on 
Barely  Rood  mid  .  0.57  on 
Strict  middling  ..  0.3$  on 
Middling Basis 


Strict  low  mid.  .c. 
Fully  low  mid    - 

Low  middling 

Barely  low  mid 
Strict  good  ord 
Fully  good  ord 

•  loud  ordinary 
Strict  g'd  mid.  tgd. 
'lood  mid.  tinned 
strict  mid.  tlneed 


0.14  ut; 
0.32  oil 
0.50  of! 
0.70  "ii 

0  'in  n' 

1  07  "IT 

1.25  'in 

o  30  mi 

1  yen 


Middling  tinge 

Strict  low  mill  tin 

I. (iv.-  mid.  tli 

Strlcl  g'd  ord   tli 

Fully  mid.  stalm 

Middling  -'  i  >0  "" 

Barely  mid 

Strlcl  low  ii    stain  l  .50  off 
Fully  I.  ra.  stained  1 .75  on 


0  06  "H    Low  'in  i 


On  this  basis  the  official  prices  for  a  few  of  thi    s 
the  past  week  would  be  as  follows: 


Sat. 

Win. 

1  uc*. 

Weil. 

1  h  i  r  .  . 

(,.,ijil    Oi'iiii 

10.33 

10.35 

10.85 

10.40 

Middling 

Id  85 

in  i.  . 

to  85 

10.90 

Id    Ml 

Good    Middling 

11   ii  l 

11.01 

• 

Middling-   Fair 

12.35 

12.35 

12.  10 

0 

GULF. 

■  ■  dlnary 

9.85 

LOW     Middling 

Mlddl  ■ 

i  i    i" 

11.10 

111" 

II    15 

■ 

11.91 

Middling    ! 

12.00 

12.60 

■ 

U  NED 

Middling 

Mlddl 

' 

l.ov.  Mid 

10.30 

no 
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FUTURES.— The  highest,  lowesl    and  closing  prici 

New  York  the  past  week  have  beeD  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

January  11 —  1907.          190G.  1905.          1904. 

Stock  at  Liverpool bales.  745,000   1,137,000  929,000  615,000 

Stock  at  London 11,000        15,000  12,000        12,000 

Stock  at  Manchester  ...    52,000         51,000  42,000         73,000 

Total  Great  Britain  stock- __     808,000   1,203,000       983,000        700,000 

Stock  at  Hamburg 11,000         11,000         15,000  9,000 

Stock  at  Bremen 339,000       408,000       371,000       356,000 

Stock  at  Antwerp 4,000  4,000 

Stock  at  Havre 178.000  264,000  182,000  233,000 

Stock  at,  Marseilles 3,000  2,000  3,000  2,000 

Stock  at  Barcelona 19,000  11,000  37,000  63,000 

Stock  at  Genoa 121,000  53,000  39,000  30,000 

Stock  at  Trieste 1,000  5,000  3,000  1,000 

Total  Continental  stocks 672,000       754,000       654,000       698,000 

Total  European  stocks 1,480,000  1,957,000  1,637,000  1,398,000 

India  cotton  afloat  for  Europe.. .     141,000  148,000  78,000  97.0110 

American  cotton  afloat  for  Europe     885,187  547,000  630,000  615,000 

Egj  pt, Brazil, &c, afloat  for  Europe      89,000  68,000  61,000  58,000 

Stock  in  Alexandria,  Egypt  252,000  204,0011  2011,0011  233,000 

Stock  in  Bombay,  India 463,000  720,000  342,000  226,000 

Stock  In  U.S.  ports 1.327, 458  1,014,513  941,213  908,316 

Stock  in  U.  S.  interior  towns 695,864  728,749  746,039  494,520 

U.S.  exports  to-day..    56,055  38,726  17,208  1,786 

Total  visible  supply 5,389,564  5,431,988  4,652,660  4,031,622 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

A.  TtiGriCQTl 

Liverpool    stock-    bales.  643,000  999,000  862,000  536,000 

Manchester  stock  41,000  43,000  34,000  62,000 

Continental  stock 633, OOO  733,000  610,000  070,000 

American  afloat  for  Europe 885.187  547,000  630,000  615,000 

I    .  S.  port  Stocks 1,327,458  1,014,513  941,213  908,310 

I   .  S.  interior  stocks 895,864  728,749  746,039  477,520 

U.  S.  exports  to-day 56,055  38,726  17,408  1,786 

Total  American  .    4,281,564  4,103,988  3,840,660  3,287,622 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 102,000  138,000  67,000  79,000 

Londonstock 11,000  15,000  12,000 

Manchester  stock. 11,000  8,000  8,000  11.000 

Continental  stock    .    39,000  21,000  44,000  28,000 

India  afloat  for  Europe 141,000  148,000  78,000  97, ooo 

Egypt,  Brazil,  <ftc.,  afloat 89,000  68,000  61,000  58. ooo 

Stock  In  Alexandria,  Egypt 252,000  204,000  200,000  233.1100 

Stock  in  Bombay,  India 463,000  726,000  342,000  226,000 

Total  East  India,  &c 1,108,000   1,328,000       812,000       744,000 

Total  American 4,281,564  4,103,988  3,840,660  3,287,622 

Total  visible  supply 5,389,564  5,431,988  4,652.660  4,031,682 

Middling  Upland,  Liverpool 5.96d.  6.00d.  3.80d.  7.50d. 

Middling  Upland,  New  York 10.80c.  11.80c.  7.20c.  13.80c. 

Egypt,  Good  Brown,  LiverpooL.10  ll-16d.  8Md.  7'{d.  O'.d. 

Peruvian,  Rough  Good,  Liverpool       9.20d.  9.00d.  lo.40d.  9.75d. 

Broach,  Fine.  Liverpool SJcid.  5    .d.  3  15-16d.  67-<d. 

Tinnevclly,  Good  .Liverpool 5  9-16d.  5  7-16d.  4  l-16d.  6Kd. 

Continental  imports  past  week  have  been  124,000  bales. 

The  above  figures  for  1907  show  an  increase  over  last  week 
of'164,987  bales,  a  loss  of  42,424  bales  from  1906,  an  ex- 
cess of  736,904  bales  over  1905  and  a  gain  of  1,357,942  bales 
over  1904. 


AT  THE  INTERIORITOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  correspondingjtperiod  for  the  previous  year — is  set  out 

in    detail    below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  17,940  bales,  and  are  to-night 
32,885  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  142,240  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1906 

January  11 — 
Shipped —  Wt> 

Via  St.  Louis 37,972 

Via  Cairo 8,164 

Via  Rock  Island 3,290 

Via  Louisville 1 .649 

Via  Cincinnati 4.0  01 

Via  other  routes,  &c 21,498 


Total  gross  overland 76,634 

Deduct  shipments — 

Overland  to  X.  Y.,  Boston,  &c...   9,776 

Between  interior  towns 1,768 

Inland,  &c,  from  South 1.174 


Total  to  be  deducted 12,718       122,538 


-07 

1905-06— 

Sinci 

Since 

Sept.  1. 

Week . 

Sept.  1. 

408,402 

11,418 

242,672 

120.933  . 

5,986 

113.690 

29,340 

1,480 

26,714 

41.927 

3.278 

48,963 

28.498 

2,381 

32,534 

196,395 

11,243 
35,786 

132,736 

825,495 

600,309 

72.734 

6.740 

93,967 

27.642 

247 

9,605 

22,162 

6S1 

18,837 

122,538 

7,668 

122,409 

702,957 

28,118 

477,900 

Leaving  total  net  overland _« 63,916 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  63,916  bales,  against  28,118  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  225,057 

bales. 


1906-07 

In  Sight  and  Spinners'  Since 

Takings.  Wnk.       Sept.  1. 

Receipts  at  ports  to  Jan.  11 312,936  6,382,92  ' 

NetoverlandtoJan.il 63,916       702,957 

SouthernconsumptiontoJan.il 47.000       893,000 


1905-06 

.si, -ace 
Week.      s,pt.  1. 

160.116  5,360.950 
28.118  477,900 
46,000       881,000 


Total  marketed 423,852   7,978,881 

Interior  stocks  in  excess «17,940      599,588 


234,234   6,719,856 
018,102        593,572 


Came  into  sight  during  week. 


.405,912     216,132 


TotalinsightJan.il 8,578,469 


7,313,428 


North,  spinners' takings  to  Jan.  11..   96,822   1,333,492        56,101   1,331,834 
a  Decrease  during  week. 
Movement  into  sight  in  previous  years: 


Week—  Bales. 

1905— Jan.   13 240,986 

1904— Jan.    15 249,241 


1903 — Jan.   16. 


.297,239 


1902— Jan.  17 296,028 


Since  Sept.  1 —  Bat'es. 

1904-05 — Jan.  13 8,327,093 

1903-04— Jan.  15 7,480,185 

1902-03— Jan.  16 7,372,466 

1901-02— Jan.  17 7,346,605 
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QUOTATIONS  FOB  MIDDLING  COTTON  VT  OTHER 
MARKETS.  -Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 

each  day  of  the   week: 


ling 
11. 

•sing  Quotations  for  Middling  Cotton  on — 

Sat' day- 

Monday. 

/'(/<  Si 

Tliu:- 

Galveston 

.  IS 

Mobile 
Savannah   

Charleston 

Wllmlnffto 

Nor  loll;     . 

on 
Baltimore 
Philadelphia 

Memphis 

St.  Louis 

Houston     

Little  Rook 

10  ii  16 

ni  7-18 
10 
10  73 

11.10 
10  9-18 
10  9-18 

10  l i  16 
10  B  10 

10  , 
11.10 

11  '. 

10   '.1    111 
10     , 
10  9-16 

10    ■ 
•  16 

10  9  16 

10 

10  3-16 

io  4 
10.85 

10  -, 

11.10 

11  's 

1.1  0    If. 

io  lin; 
io  U-16 

10  '.i   16 

10' j 

io  9-16 

10 
10    t 

io  hj 
ii.  85 

11.15 
11', 
io  .i  16 
io  n   L6 

B    i 

lo     , 

10 

.    I,; 
10 

III  nil 
10"< 

11, 
10  0    10 

io    , 

io  l  io 

1    10 
10 

114 
10  9  io 
io  11-10] 

1  o   110 

NEW  ORLEANS  OPTION  MARKET— The  highest, 
lowest  and  closing  quotations  for  Leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Monday, 

Tuesday, 

Wed'i 

Til  in 

FYldav, 

Jan-  ... 

I.   7. 

Jan.  8. 

Jan.  9. 

Jan.     10. 

Jan.    1 1 . 

January — 

Ranire  

10.27-.43  io. .15-. 40 

10.27-.51 

t0.37-.48 

tO.32  .  io 

Closing. 

10. 40-.  41   10.34-.35 

10. 49-. 50 

10. 35-. 36 

io.  15  .  10 

March — 

Range    

10. 35-. 50  10.4O   .53 

10.31'  -.55 

10.37-.53 

10.32 

Closing 

10.48.49  io.  I0-.41 

H 

10.53-51 

10.37-.38 

.   .40 

.1  toy 

O 

Range    . 

10.40.0!   I0.50-.62 

L 

10.42-. 64 

10.46-.  62 

io.  M   ,56 

-inir 

10.58-.59  10.51    — 

1 

10.62  -.03 

10.46-.47 

10.5  1  .55 

Julu — 

D 

Range 

—    @    —  10. 00. 73 

\ 

10. 50-.  73 

10. 50-.  69 

10.  19-. 02 

dosing 

10.72-.73  lo.o_>..63 

Y 

10. 69-.  70 

10.57 

10. 61-. 02 

October — 

Range    

—   @  — 

—    @   — 

—    @    — 

—   ®  — 

9.85    — 

Closimr .. 

—   @  — 

—    ®   — 

—    @    — 

—   ®  — 

9.88    — 

Ton, — 

Spot 

Steady. 

V'ry  st'y 

Steady. 

Firm. 

Easier. 

Steady. 

Options 

Steady. 

Steady. 

Steady. 

Quiet. 

idy. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  denote  that  the 
weather  has  been  favorable  on  the  whole  during  the  week. 
Where  rain  has  fallen  the  precipitation  has  been  very  light 
as  a  rule  and  temperature  has  been  higher.  The  crop  is 
moving  on  a  free  scale  and  in  West  and  Northwest  Texas 
picking  is  still  in  progress. 

Galveston,  Texas. — Picking  still  continues  in  west  and 
northwest  Texas.  We  have  had  light  rain  on  one  day  during 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  ranging  from  58  to  70. 

Abilene,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  to  the  extent  of  one  inch  and  five  hundredths. 
The  thermometer  has  ranged  from  36  to  74,  averaging  55. 

Corp  -isti,  Texas. — It  has  rained  on  one  day  of  the 

week,  the  rainfall  being  one  hundredth  of  an  inch.     Average 
thermometer  64,  highest  74,  lowest  54. 

Fort  Worth,  Texas. — We  have  had  only  a  trace  of  rain  on 
three  days  during  the  week.  The  thermometer  has  aver- 
aged 68,  the  highest  being  76  and  the  lowest  44. 

Palestine,  Texas. — We  have  had  no  rain  the  past  week. 
The  thenn  mieter  has  averaged  58,  ranging  from  40  to  76. 

Antonio,  Texas. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  twenty-six  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  54  to  78, 
averaging  66. 

Ta  I  o  ■.  Texas'. — We  havi   had  rain  on  one  day  of  the  v.  ■ 
the  rainfall  being  two  hundredths  of  an  inch.     Average  ther- 
mometer 61 .  highesl  78  and  lowest    1  I. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  being  nineteen  In  I  an 

inch.     The  thermometer  has  averaged  68. 

Shrevepor! .   '•  ma.     We  have  had  rain  on  one  day  of 

the  week,  to  the  extenl  of  nine  hundredths  of  an  inch.     The 
thermometer  lias  averaged  55,  ranging  from  :;i  to  76. 

..>>■/>■/,  M:  .  ippi. — We  have  had  only  a  tract  of  rain 
during  the  week.     The  thermometer  has  averag  the 

highesl  b  ing  77  and  the  lowest   13. 

Helena,  Arkansas.  There  has  been  lighl  rain  on  three 
days  the  pasi  week,  the  rainfall  reaching  thirty-seven  hun- 
dredths of  an  inch.  The  thermometi  ■  !  51.5, 
ranging  from  :«  to  7.5. 

Memphis,  Tenn*  ee.  We  have  had  rain  on  two  days 
during  the  past  week,  the  rainfall  being  thirty-eighl  hun- 
dredths of  an  inch.  Average  thermometer  53.7,  highesl  <  _'.i , 
lowest  33.3. 

Nashville,  Tenn. — There  is  a  good  demand  for  best  class 
of  all  grades,  but  offerings  are  light .     We  ha  ve  had  rain  d 
ing   the   week,    the  rainfall  being  thirty-five   hundredths  of 
an    inch.     The  thermometer   has   averaged  51, 
bong  71  and  the  lowest    'A . 

Mi, bile.  Alabama.    -Pair  weather  with  occasional  showers 
in  the  interior.     Cotton  movement  continues  liberal.     We 
have  bad  rain  on  three  Way-  of  the  week,  to  the  extenl  of 
three  hundredths  of  an  inch.     The  thermometer  ha 
I  64,  ranging  from  55  to  74. 

Montgomery,  Alabama    —There  hae  been  •  days 

of  the  week,  the  rainfall  being  six  hundredths  of  an  inch. 


The  thermometer  has  avi 

and  the  lowest    IS. 

Selma,  Alabama.     We  have  had  'ain   the  pa 

The  thermometer  has  averagi  d  56,  ranging  from  36 

Madison,  Florida .     \\  e  have  had  i 
The  therm,. meter  has  ranged  from  19  to  89 

Augusta,  Georgia.     Cotton  being  sold  hei 
mand  is  hea\  y.     There  has  be<  i 
the  precipitation  reaching  thirteen  hundi 
Average  thermometer  60,  highest  75  and  low.    I 

Savannah,  Georgia.     There  has  been  no  rain   '!>e 
week.     The  thermometer  has  averaged  65,  the  big  ing 

70  and  the  lowest   53. 
Stateburg,  South  Carolina.     There  has  been  light 

one  day  of  the  past  week,  the  rainfall  reaching  seven  hun- 
dredths of  an  inch.      Colder  and  very  cloudy  now  with  m< 
rain  threatened.     The  thermometer  has  averaged  63,  ranging 

from  43  to  76. 

Greenwood,  South  Carolina .-  Then'  has  been  rain  en  one 
day  of  the  past,  week,  and  the  rainfall  has  been  four  hun- 
dredths of  an  inch.  The  thermometer  has  i  46 
to  67,  averaging  56. 

Charlotte,  North  Carolina.     We  have  had  rain  on  . 
during  t  he  week,  to  the  extent  of  three  hundredths  of  an  . 

The  thermometer  has  ranged  from  :\7  to  74,  a  . 

The  following  statement  we  have  also  received  by 
graph,    showing    the    height    of    rivers    at    the    ;.    rts    named 
at  S  a.  m.  of  the  dates  given: 


Mew  Orleans     ..    .  Vbove  zero  of  •_• 

Memphis . Above  zero  oi 

Nashville Above  zero  of  g 

Shrcvcport \l>ow  zsero  oi  - 

VlckSDUrg Above  zero  of  g 


INDIA  COTTON  MOVEMENT  FROM  ALL  POR'l  S 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


n.  1  l   1907. 

.'■'. ,  ( . 

15.1 

32.1 

16.3 

10.5 

38.6 

January  10. 

1906-07. 

190 

5-06. 

1904    1 

Receipts  at — 

Week. 

Since 

Sept.   1. 

Week. 

Since 
Sept.  1. 

'     1  . 

Bombay.. 

84,000 

768,000 

113,000 

884,000 

58,000 

64 

Exports  from — 

For  the  ir 

Since  September  1 . 

Great 
Britain. 

1  .one 
6 ,000 

1,000 
1,000 
i  ,000 

2,000 

7,ooii 
1,000 

Conti- 
nent. 

Great 
Britain. 

<  •onli- 

To' 

Bombay — 

1900-07 

1905-06 

1904-05 ... 

Calcutta  — 

1900-07 

1905-06 

40,000 

22,000 

7,000 

1,000 
2,000 

1  .mil. 
2 ,000 

J, .Mil 

■  ;. 

41,000 

28,000 
7,000 

1,000 

2, ooo 

1.000 

2,000 

J. ooo 

1,000 

4.000 

11,000 
2, 

1  ,000 

- 

5,000 

5  .OOO 

3 1 3  ,000 

75,000 

18,000 

1 5 ,000 

9,000 

8,000 
19,000 

44,000 
50,000 

.OOO 

20,000 

1IIO4-05 

Madras — 

1900-07 

1905-00    .     

1904-05 

All  others — 

1900-07..    ..... 

49,000 

1905-06 ... 

1904  05 

■ 

Total  .-ill 

1906-07 -. 

42,000 

29,000 

9,000 

44,000 
10,000 

10.001) 

383 

51  3 
5  .000 

1905-06 

349,000 

14 

According  to  the  foregoing,  Bombay  appears    to    s 
decrease  compared  with  last  year  in  the  week's  receipts  of 
29,000  bales.   Exports  from  all  India  ports  record  a  gain  of 
8,000    bales    during  the   week   and  since   Sept.    1   show    an 
increase  of  53,000  bales. 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   quotations  for  middling  upland   al     New     i 

Jan.  11  for  each  of  the  past  -V2  years  have  bi 

6.06  1801  e 

.o 10.50  1882 

7.25  1889  ~  I 

!   [888         [0 

.  5.75  1887 

.  8.25  ik.no 

9.7:.  1885       n.12 

.  7.57  ls.s  i      .  10.62 


1907  o     io. mi'  1899  c 
moo       i  i.80|  i 
i:i.:.        7 
1904       13.95  l 

8.90  1  1805 

1902  8.25    1894 

10.18    1893 
1900  7  62    I 


IS  70 


MARKET  AND  SALES  AT  NEW  YORK. 

The  total  -ales  of  cotton  on  the  spot  each 

week  at  New  York  are  indicated  in   thi    following  statement  . 

For  the  convenience  of  the  reader  •  Id  hich 

show  at  a  glance  how  the  mar::  pot  and  futures  clo     d 

on  same  days. 


Sal  unlay. 

Ml)!.' 


Spot  Mark,  I 


adv 


Steady  1" 

Mm 
Wednesday    l 'Irm    5  ;.i      adv. 
Thursd 


Stark,  t 


Friday... 

Total  . . 




— 


Sales  of  Spot  and  Contract. 


tm'n.    tract. 


0 


1  .loo 

I  .000 


■ 
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WORLD'S  SUPPLY   AND  TAKINGS  OF  COTTON. 

The  following  brief  but  comprehensive  statement  indicates 
;ii  :i  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  i,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amounl 
gone  out   of  sight,  tor  the  like  periods: 


Cotton  Taking*. 

Week    an-1    Season. 

1908 

117. 

190 

' 

Wet 

Si  ason. 

e  irk. 

Vlslbli                       n     1 
Visible  SUPplj    Sept  .   1 

Amerli  an  li        b     o  Jan.  1 1 
Bombaj  1 1  ceipl    1 "  Jan.  to 
Other  India  ship'ts  to  Jan.  to 
Alexandria  receipt  s  to  Jan    8 
Other  supply  to  Jan.  Oa. 

5,224.577 
105~,9 1 2 

84.000 

3,000 

45,000 

6,000 

1  .78  1,156 

8,578,469 

768,000 

78.000 

691  ,000 

18  1,000 

.,660 

216,132 

1  13,1 

8,000 
33,300 
10,000 

2.5  15.170 

7,313 
88  ! 

93,000 
5  13,000 
210,000 

Total  -ii  iplj 

Dedj 
\  ■•  :j'i      i  pplj  Jan.  ii      

5.768.489 
5,389,56  1 

12,083,625 
5,389,564 

5,7  16,092 

5,431  ,988 

l  i  ,588,898 
5,431  ,988 

Total  takings  to  Jan.  1 1 
oi  which  a  i  "  :  lean 

378,925 

291  ,925 

87,000 

6,69  1,061 
5,195,061 
l  ,499,000 

314,104 

252, KOI 

61  ,300 

6,156,910 
4,847,910 

Of  t            i    iei 

1 ,309,000 

a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  indies,  &c. 

CENSUS  BUREAU'S  REPORT  ON  COTTON  GINNING. 
— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Jan.  !>  the  eighth  of  its  series  of  reports 
on  cotton  ginning  the  present  season  as  follows: 

"l  have  tin   honor  to  make  the  following  report  bj  States  and  Territories 

of  the  quantity  of  cotton  ginned  from  the  growth  Of  L906  to  .Ian.  1  ,  accom- 
panied n\  comparative  statistics  of  the  cotton  ginned  to  the  corresponding 
date  in  1905 


State 

iCtiVi 

Counting 

State 

ictive 

( 'nunthw 

or 

Gin 

llllltllll   IIS 

or 

Gin- 

Hound us 

Territory. 

Year. 

neries. 

Half  Bales. 

Tcrrilnri/ 

Year. 

neries. 

u. ii,  Bales. 

V.   s 

L906 

28,399 

11  .750.944 

Miss  _ .    . 

1906 

3.727 

1,288,697 

19H5 

28,853 

9,725,426 

1905 

3,846 

1,033.794 

Alabama 

L906 

3,628 

1  .199,740 

Missouri. 

1906 

79 

38,441 

1905 

3,721 

1,176,608 

1905 

77 

35,427 

Arkansas 

1906 

2.299 

732,201 

No.  Car 

-1906 

2,753 

572.143 

1905 

2,284 

510,599 

1905 

2,809 

629,344 

Florida 

1906 

273 

59,030 

Okla    --_ 

.1906 

381 

5  19,677 

1905 

290 

72.889 

1905 

323 

279,353 

Georgia  . 

1906 

4.551 

1  .572.70  1 

So.  Car.- 

.1906 

3,128 

868,328 

1905 

4.762 

1.670,466 

1905 

3,158 

1,075.936 

Ind.  Ter. 

.1906 

536 

350,383 

Tennessee  1! 

695 

242.419 

1905 

523 

296,723 

1905 

723 

2  10,565 

Kentuckv 

1906 

3 

1  ,362 

Texas    .- 

.1906 

4,182 

3.626.200 

1905 

3 

1.218 

1905 

4.152 

2.231,689 

Louisiana 

1906 

2,04  6 

836,646 

Virginia  _ 

.1906 

118 

12,907 

1905 

2,061 

456,339 

1905 

121 

14,476 

"The  statistics  for  this  report  include  255,592  round  bales  for  1906  and 
263,581  for  1905.  The  number  of  Sea  Island  bales  included  is  54,168  for 
1906  and  98.942  for  1905.  The  Sea  Island  cotton  for  1906.  distributed 
by  States,  is:  Florida,  23,144;  Georgia.  23.596;  South  Carolina,  7,428. 
There  were  ginned  11,113,589  bales  to  December  13  1906. 

NEW  YORK  COTTON  EXCHANGE.— Death  of  Emanuel 
Lehman. — Mr.  Emanuel  Lehman,  senior  member  of  the  firm 
of  Lehman  Bros.,  cotton  commission  merchants,  died  on 
Thursday  in  his  eightieth  year,  at  his  home,  16  East  46th  St. 
Mr.  Lehman  came  to  the  United  States  in  i848  and  started  in 
business  at  Montgomery,  Ala.,  with  his  brother  Mayer. 
After  the  war  they  came  to  New  York  and  organized  the 
firm  of  Lehman  Bros.,  which  for  some  years  has  been  one 
of  the  most  prominent  houses  in  the  cotton  trade.  Mr. 
Lehman's  outside  interests  were  large,  his  name  being  in- 
cluded in  the  directorate  of  many  financial  and  industrial 
corporations. 

DEATH  OF  THE  HONORABLE  SAMUEL  SMITH. - 
Messrs.  Henry  Hentz  &  Co.  received  a  cablegram  on  Dec.  31 
from  Messrs.  Smith,  Edwards  &  Co.  of  Liverpool,  reporting 
the  death  of  their  senior  partner,  Right  Honorable  Samuel 
Smith,  who  died  very  suddenly  on  the  night  of  the  28th  inst. 
at  Calcutta.  Mr.  Smith  served  more  than  twenty  years  in 
Parliament  and  retired  a  few  years  ago  on  account  of  ill  health. 
It  was  not  expected  that  he  would  be  able  to  take  up  his 
active  public  work  again.  A  critical  surgical  operation  was 
successfully  performed,  however,  and  his  health  was  restored. 
He  was  recently  appointed  by  King  Edward  a  member  of 
his  Privy  Council.  Mr.  Smith  was  a  philanthropist  in  every 
sense  i<i  the  word.  His  death  will  be  greatly  mourned 
throughout  Great  Britain,  and  India,  too,  as  he  was  a  warm 
friend  of  the  latter  country,  striving  always  to  better  its 
condition,  and  his  recent  Adsit  to  India  was  for  that  purpose. 
He  was  the  senior,  but  not  active, member  of  the  well-known 
cotton  house  of  Messrs.  Smith,  Edwards  &  Co.  of  Liverpool. 
He  gave  very  little  attention  to  business  after  he  became  a 
member  of  Parliament.  He  established  the  house  in  1862 
or  1863,  after  his  return  from  a  visit  to  India,  wdiere  he  in- 
vestigated the  question  of  cotton  culture.  His  various  let- 
ters to  the  "Liverpool  Post"  on  that  subject,  written  in  In- 
dia and  signed  "Mercator,"  attracted  world-wide  attention 
in  the  cotton  Irade,  and  his  monthly  circulars  regarding  cot- 
ton up  to  the  time  when  he  was  returned  to  Parliament  were 
greatly  in  demand  by  the  cotton  trade,  which  looked  upon 
him  as  an  authority.  Mr.  Smith  was  born  in  the  year  1836 
in  Kirkcudbright,  Scotland.  He  survived  his  wife  and  chil- 
dren. His  brother,  Mr.  James  Smith,  and  the  hitter's  son, 
with  Mr.  Herbert  Bickersteth,  are  the  remaining  members 
of  the  firm  of  Smith,  Edwards  &  Co. 

JUTE  BUTTS,  BAGGING,  ETC.— The  market  for  jute 
bagging  has  been  inactive  during  the  week  under  review  at 
the  following  prices:  8%c.  for  134  lbs.  and  9^c.  for  2  lbs., 
stand;;-  les.     Jute  butts  very  dull  at  3 @ 4c.  for  bagging 

quality. 


DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES. 

■ — We  give  below  a  statement  showing  the  exports  of  domes- 
tic col  ton  manufactures  for  November  and  for  the  eleven 
months  ended  November  30  1906  and  for  purposes  of  com- 
parison like  figures  for  the  corresponding  peripds  of  the  pre- 
vious year  are  also  presented: 


Quantities    o)    Manufactures    o) 

Cotton  (.colored  and  uncolored) 

Exported  to — 

i  nlted  Kingdom ...yards 

i  lermany . 

i  ii  her  Europe       

Britli  h  North  America  

<  entr&l    American    states    and 
British  Honduras 

Mexico 

Cuba 

oi  her  West  indies  ami  Bermuda 

Argentina 

Brazil 

i  bile  - 

Colombia   

\  enezuela  .. 

Other  South  America.. 

i  ihinese  Empire  '. 

British  East  Indies  

Hongkong 

Japan.. -    

B  rit  ish  A  ustralasla 

Philippine  Islands 

oilier  Asia  and  Oceania 

British  Africa 

All  other  Africa 

Other  countries 

Total  yards  ot  above 

Total  values  Oi  above 

Value  per  yard 

Value  of  Other  Manufactures  oj 
Cotton  Exported  to — 

t'nited  Kingdom 

Belgium 

France  

( lermany 

Netherlands 

Other  Europe 

British  North  America 

Central     American     States     and 

British  Honduras 

Mexico  

Cuba 

Other  West  Indies  and  Bermuda. 

Areentina 

Brazil 

Chile. 

Colombia   

Venezuela 

Other  South  America 

Chinese  Empire 

British  East  Indies 

Hongkong 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceania 

British  Africa 

All  other  Africa 

Other  countries 

Total  value  other  manufactures 
Total  value  of  all  manufactures 


Month  ending  Not .  SO. 


I  Mil, 


241,523 
20,912 
61.603 

512.691 

3,111.740 
233,644 

3,62 

297,265 

725,883 

1,160,136 

1,410,883 

644,61  t 

1,11 

7,367,251 
1,276,610 

20.1)117 

281,329 

1,281,587 

5,590 

1,312,055 


1905. 


1  ,.'0i) 
100,738 
550,370 


31.605.503 
$2,029,496 

S.0042 


110.212 

13.0-15 

4,396 

135,643 

4,667 

15,073 

169.417 

77.230 
42,791 
76,203 
28.627 

9.301 

5,473 

5.335 

2,719 

1,579 

7,789 

22,067 

882 

24,458 

84,626 

49.779 

4.778 

8,879 

622 

94 


.$905,691 
S2, 935. 187 


2.211 

27.', 

1 ,080 

433 
445 

570 
764 
59 1 

027 

52.  To:, 

1,691 

4 

132 

669 

3 18 

1 .  100 

594 

62 


177 
705 
096 
745 
694 

034 

5, 6 
117 
.741 
132 

70  1 
907 
259 
I  27 
855 

115 


1 1  mos.  ending  Nov.  30. 


1900. 


1905. 


2,650,201       3,020, 5S1 

264  102.327 

1,529,539      1,876,839 

19,408 


20,910 

2.201 

16,421 

2.123 

6,479 

us.- 1 

jl .  •  58 

6,559 

0.478 

207.904 

7,297 

499 

785 

7,295 

In. 700 

•12.500 

8,501 

1.045 


!0S     25 


470 
781 

232 
205 
17S 
130 

041 

205 
110 


275  51  f 
192  9 
101 


I  OS 
549 
895 
3 1 5 
332 
936 
500 


OX.9SO.10>,  4S1.S29.U1 

S4.275.074S30.447. 294 

S.0620  S.0627 


139.037 

34,821 

870 

69,696 

204 

4.0  15 

100.305 

59.840 
44,156 
33,208 

20.530 
23.1125 
2 .079 
1 ,633 
5,327 
2.057 
3,303 
19.709 
1.000 

12,873 
58,076 

8.561 

10.531 

17,113 

490 

69G 


S740.511 
S5.015.585 


1.855.214 

150,357 

55.0  IS 

1.047.553 

73.341 

131.485 

2,524,559 

668,697 

513.092 

484,130 

250.114 

212.397 

19.712 

31.326 

30.244 

25,228 

65,405 

189.006 

9,314 

82,626 

514.544 

369,604 

225,924 

210.50S 

10,519 

6,104 


S9, 808.521 
S40.255.S15 


753.314 
.3  IS.  225 
.120.771 
,983,563 
,485,413 

,870,196 

410.073 
,206  723 

410.05s 
453,029 
.423. 1S2 
.110,309 
877,416 
,688,945 
459.274 
505.103 


720, 730. 5o5 
S43.458 


1 ,02  , 

192.027 

30.109 

559.780 

31.038 

si, .775 

2.273.280 

600.380 
583,010 
383,914 

225. 03s 

307. 5S!) 

58.200 

19.302 

43,684 

22,120 

48.406 

311.672 

8,364 

104.699 

435.708 

84,472 

249.401 

248,122 

14,089 

5,899 


S7 ,952.747 

S51.4U.400 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexanr'ria,  Ejypt, 

Januaru  9. 

1906-07. 

340,000 
5,183,881 

1905-06. 

1904-05. 

Receipts  (cantars  a)— 
This  week  . 
Since  Sept.  1_    — 

250,000 
1.0  72,250 

175,000 
3.793,145 

Exports  (bales)  - 


To  Liverpool.. 

To  Manchester 
To  Continent  - 
To  America 


Total  exports 


This      Since 
week.   Sept.  1 


5, 250  132, 186 

I). COO  1  1  1,000 

16,000  106,404 

5,250  51.278 


35,500  461,528 


This 
week. 


5.250 

0.250 

17,000 

3,000 

31.500 


Since 
Sept.  1. 


119.540 
80,943 

146,900 
36.742 


384.131 


This 
week. 


4,500 

5.250 

15,500 

6,000 

31,250 


Since 
Sept.  1. 


1  10.557 
67.763 

141,867 
31,629 

357,816 


it  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
340,000  cantars  and  the  foreign  shipments  35,500  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  both  yarns  and  shirtings.  Demand  for  both 
India  and  China  is  good.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison: 


1906-07. 

1905-06. 

8 

H  lbs.  Shin- 

Cot'n 1 

SX  lbs.  Shirt-  j  Cotn 

32s  Cop 

ings.  common 

Mid          32s  Cop 

ings,  common      Mid 

Twist. 

to  finest. 

Upl's 

Twist. 

to  finest. 

UpVs 

Nov 

d.                      d. 

s. 

d.        s.  d. 

d. 

d. 

d. 

s.   d.        s.   d. 

d. 

30 

10%       @    11 

6 

8     @9  10 

6.19 

9           @ 

954 

6     5      ®9     5 

6.16 

Dec. 

7 

10  1-16®    11 

6 

7%  @9  10 

5.96 

9  3-16@9  15-1 

6     6      ®9     6 

6.42 

14 

9%         ®     10% 

6 

6      @9     9 

5.79 

9            @ 

954 

6     5      ®9     4% 

6.29 

21 

9  15-16®     10% 

6 

5      ®9     8 

5.09 

9H         @ 

9H 

6     5%  ®9     6 

6.31 

28 

954         @     10% 

0 

5      ®9     8 

5.70 

8  15-16® 

9% 

6     5      @9     4% 

6.24 

Jan. 

4 

954         @     10% 

6 

5      @9     8 

5.87 

8  15-16® 

9% 

6     5      ®9     4V2 

6.23 

11 

9  13-16®     10% 

6 

0      @9     9 

5.90 

8%        @ 

W 

6     5      @9     4% 

6.09 

Jan.  12  L907  J 


rin;  CHRONICLE. 


II :: 


SHIPPING  NEWS.  As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 

ched  247,769  bales.  The  shipments  to  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

I'Dt.ll   thllcS. 


I 

81  i 

120  Sea  i  iland       i  ,270 
809 


127 


Jan  . 


a  7 


100 


81  l 

li 
6,000 

SI.7S1 

L33 

0 


NEW  yORB      Po  Liverpool     Jan.  8  -Victorian 
Po  London    Jan.  5     Uesaba,  B  i  i 

in.  5     St.  Laurent .  i  ,150  upland 
To  Bremen     Jan.   i     Main,  son 

>   Antwerp     Jan.  8     Mohawk,   133;  Vaderland 
10     roronto,   tit 
•|'<>  G  'i.  in     Hamburg:,  570 

To  V  in.  :     Cedrtc,  250 

To  Venice     Jan.  S    -Glulla,  887         Jan     i     Francesca, 
To  Flume-  -Jan.  3 — Glulla,  400 
NEW  ORLEANS      ro   Liverpool     Jan.   5      Politician.    16,140 
Jan.   ,s     Counsellor,    11.272         Jan.   B     Chancellor,    I 

■ 
To  London  Jan.  6  Maine.  200 
i\>  Man  Jan.  8     Manchester  Inventor,  10,500 

To  Jan.   1 1      Rathlln  Head,  8,000 

I'o  Ha\  re  -.Ian.  .">      Maine.  10,02  I 
To  0  Fan    7     Miguel  M.  PlnlUos,  1,756 

To  i  Jan.  7     Miguel  M.  PlnlUos,  2.885 

To  G  Reglna  Blena,  5,150. 

GALVESTON      i'»  Liverpool     Jan.  .">      Dominic,  6,443         Ja 
had. i.  20,508         Jan    in     Castano,  12,192 
To  Manchester     Jan.;!     Nessfield,  9,781.    . 
I'o  Beliasi     Jan    i     Carrlgan  Head.  133 
To  Glasgow     Jan.  i    -Carrlgan  Head,  560 
l'n  Mat  tea  wan,    9,820         Jan.     8    -Angola, 

12,224 
To  Reval — Jan.  4  -Carrlgan  Head,  5,351  5,851 

To  Riga     Jan.  4     Carrlgan  Head,  704  704 

To  Antwerp — Jan.  4 — Corby  Castle,  1,561         Jan.  10     Thera 

liia .   2,641  1,202 

1LE     To  Bremen     Jan.    i    -Hopemount,  9,596  9,598 

SAVANNAH— To  Liverpool— Jan.  8— Castleventry,  2,222  2,222 

ro  Mam  Jan.    8 — Castleventry,    3.502    upland.    1,182 

id 
TO  Jan.     9— Corlnthla,     I).7'.I7  Jan.      10       Hansa. 

!  ;  .ii7i 

To  Christiana— Jan.  »— Corlnthla,  100.  100 

To  Bergen— Jan.  9— Corlnthla,  150  .    .  150 

To  Reval  -Jan.  :>   -Corlnthla.  1,000  Jan.  to      Hansa,  loo         I. inn 

\S\\  ICK    -To  Liverpool  -Jan.  5 — Eastry,  580  580 

Jan.  5— Eastry,  5,092  ..... 

WILMINGTON— To  Liverpool — Ian.  8— Petunia,  :>.42:i  5,423 

BOSTON      ro  Liverpool— Jan.  5— Michigan,  300         Jan.  9    -Win! 

fredlan,  2,385         

To  Mancl  i  an.  4 — Bostonlan,  249  - 

To  Yarmouth — Jan.  6 — Boston,  no 
riMORE— To  Liverpool— Jan.  4 — TJlstermore,  2,370 
PHILADKLPHIA   -To  Liverpool  -Jan.   4 — Noordland,    1,221 
To  Manchester— Jan.  4 — Manchester  Commerce,  4oo 
intwerp— Dec.  20 — Marquette,   139 

-  \\"   PR  VNCISCO  -To  Japan— Jan.  9— Dorle.  8,1 

SE  VTTLE — To  Japan — Jan.  9  — Minnesota,  10,025;  Tosa  Maru,  255 


Total. 


The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 


2,685 
2  19 

1  10 

2.370 

1  ,221 

400 

139 

3,000 

10,280 

2  17.709 

week. 


limit  French 


riritain. 
New   York  2,470 


.74.:>  11 
49.615 

6~906 
5,672 
5,423 

2.9.14 
J. .170 
1.621 


port  ~. 

1.279 
10,024 
22.044 


Qer-    - 
man   . 

■     ■ 


-Oth.i  urope- 


9,596 

14.071 


Xo'th. 
1  ,307 

lo.2.">7 

1  ,350 


Smith. 
2.190 
9.791 


Mei., 
tv-c  .  J  a  van. 


110 


139 


.    3,000 

.10,280 


I  i.l '.a 7. 
8,055 

94,326 

81,916 
9,596 

22.:i27 
5,672 
5,423 
.".0-14 
2.370 
1  .700 
3,000 

10.280 


New  Orle. 
Galveston 
Mobile 
Savannah  . 
Brunswick 
Wilmlngt< 
Boston 
Baltimore 
Philadelphia  . 
San  Francisco 
Die 

Total  .151.522  .'«. 347   24.470   13.053    11,981      110  13,280  247,769 

T.i  •  exports  to  Japan  since  Sept.  1  have  been  9 "> ,  1  7 o  bales 

from  Pacific  ports  and  10,000  bales  from  Galveston. 

Cotton  freights  at  New  York  the  past  week  have  been  as 

follows,  quotations  being  to  cents  per  100  lbs.: 

Liverpool  c. 

Manchi 

Havre  c. 

Bremen 
Hamburg 
Antwerp 
Ghent .  \ .. 

i-.l-.C. 

e 

Trieste  ,". 

e. 

LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 

/>■■  .  21 .  Dec.  28. 

bales     .".7. oon  20,000 

•1"  •  ulators  took         3,000  l  ,000 

2,000  l.ooi. 

51,000  18,000 

12.000  I  1.000 

125  000 

;            .57  700 

620,000 

Total  Import  ol  the  week            101  208,000 

n                   111.000  171.000 

100  398, 

D                   1 1  1,000  321  . 


Sat. 

Mon. 

Tins. 

Wei. 

Thum. 

Fri. 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

22'., 

> 

2''  '  . 

22  '.•■ 

22  X 

2  2 ' ; 

20 

20 

20 

20 

20 

20 

25 

2:. 

25 

25 

25 

25 

20 

20 

20 

20 

20 

I'u 

26 

26 

20 

26 

26 

26 

28 

28 

28 

28 

28 

28 

30 

30 

30 

30 

30 

23 

23 

23 

23 

23 

23 

32 

82 

32 

32 

,32 

32 

4.") 

4:» 

J.", 

4.". 

4.-. 

45 

we  have  the  fol- 
&C. .  at  t  hat  pull : 


36,000 
2,000 
l  ,000 

8,000 

9  1,000 

71  1,000 

657,000 

117.000 

3  12. I 


1  1  . 

1,000 
76,000 

19, I 

10  1,000 

7  15, 

(1  !. 
1  19 

82,000 
193,000 
418,0  10 


Tin-  tone  of  the  Liverpool  market   fur  spots  and  fu1 
a  day  of  the  past   week  and  the  daily  closing  prices  of 
been  as  follow 


/ 


1  2  1 5 
P.  M. 

Hid  i 


Large 

doing  dob 


4 

I*.  X 


i,  04 
15.000 

Urn,     ,r 

IlllV  Hi''. 


1-' 


1  irm    at 
;/t   i<l- 


Large 
doing 

1,500 


i 

15  000 


The  prices  of  futures  a1   Liverpool  for  each  day  are  given 
below.     Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause,    unless   otherwise   slated. 
Tlu  prices  are  given  in  pence  and  100MI 


Jan.  5 

to 

Jan.   II. 

Sat. 

Mon. 

l  m 

We  J. 

1  liurs. 

1  re 

1 2  H 

12'  ■ 

12  ', 

l 

12', 

1 

i 

12  H 

4 

p. in 

p.m. 

p.m. 

p. in. 

p.m. 

p.m. 

p.m. 
a. 

./ 

p. in 

il 

p.m. 

d. 

a. 

d 

d. 

a. 

a. 

•  / 

Januarj 

:.   59 

07 

03 

84 

Jan.    Feb  . 

5   58 

62 

58  '  • 

62  '  i 

03 

■ 

64 

64 

!Ucli 

5  ;.;■ ! . 

on 

so 

60 

62 

Men.    \pr. 

5   5  I 

■  > 

01 

.,1 

Apr.  Maj 

:>   B  i 

.,  1 

5  i 

60! 

May  June 

5  54  a 

03  '  • 

53 

60 

June  July 

r>  54  '  • 

63 

60 

Julj    lug 

5  54 

62  '■• 

■ 

1 1     Sep. 

;.    18  '  - 

,i, 

51 

16 

Sep.   Oct 

15 

1 1 

in 

11 

'..e. 

5   38  '  ■ 

45 

10) 

10 

\o\  .    Di  C 

5   38 

n  ', 

.33 

. 

3.3 

BREADSTUFFS. 

Friday,  Jan.  I  1  1907. 

Prices  for  wheal  Hour  have  ruled  steady,  with  the  trading 
limited  in  the  main  to  jobbers.      .Small  sales  for  shipment   to 

the  West  indies  have  been  reported  of  late,  but  as  a  rule 

exporters  are  still  out  of  the  market.  The  local  trade  has 
fallen  to  such  small  proportions  that  city  mills  are  supplying 
tin1  bulk  of  tlu-  demand.  Buyers  show  no  disposition  I" 
advance  bids,  in  spite  of  the  recent  rise  in  t  he  price  of  wheat , 
and  sellers  remain  as  firm  in  their  views  as  ever.  Rye  flour 
has  been  steady  as  a  rule,  with  small  jobbing  sales.  Corn 
meal  has  been  easy  with  light  sales,  partly  for  export . 

Wheat  has  shown  a  rising  tendency .  partly  because  of  ad- 
vancing foreign  markets  and  partly  because  of  light  receipts 
and  strong  cash  markets  at  the  Northwest.  Moreover,  the 
weather  at  the  West  has  not  been  altogether  favorable.  It 
has  been  exceptionally  mild  in  the  winter-wheat  belt,  where 
the  crop  for  the  most  part  kicks  the  protection  of  snow,  while 
latterly  the  weather  has  been  exceptionally  cold  at  the  North- 
west,  and  the  predictions  have  been  for  a  cold  wave  in  the 
winter-wheat  belt,  which,  striking  the  unprotected  wheat, 
might  have  done  considerable  harm.  These  predictions 
have  not  been  fully  verified,  but  the  market  is  still  unques- 
tionably more  or  less  sensitive  to  the  question  of  temperatures 
i't  the  winter-wheat  belt.  The  Australian  yield  seems  likely 
to  turn  out  smaller  than  was  at  one  time  expected.  On  the 
other  hand,  from  present  appearances  the  Argentine  crop 
will  amount  to  142,000,000  bushels,  against  135,000,000 
bushels  last  year  and  151,000,000,  the  high  record  crop  of 
1904-05.  But  partly  it  appears,  on  account  of  car  shortage. 
the  crop  in  our  Northwestern  States  is  being  marketed  very 
slowly,  and  the  increase  of  stocks  in  that  section  for  the  week 
is  therefore  small.  The  world's  available  supply  increased 
last  week  1,855,000  bushels,  against  a  decrease  in  the  pre- 
vious week  of  1,090,000  bushels  and  a  decrease  for  the  same 
week  last  year  of  1 ,833,000  bushels.  This  had  no  great  effed  , 
though  it  brings  the  world's  stock  of  all  kinds  of  wheat  up  to 
167,390,000  bushels,  or,  in  round  figures.  14,000,000  bushels 
more  than  a  year  ago.  This  includes  NO, 590, 000  bushels  of 
American,  or,  roughly,  9,000,000  bushels  more  than  at  the 
same  time  last  year.  One  disappointing  factor  is  the  slow- 
ness of  the  export  trade,  although  recently  there  have  been 
some  signs  which  seem  to  hold  out  hopes  of  an  early  awaken- 
ing of  foreign  business.  To-day  prices  declined  a  fraction 
early  in  the  day,  owing  to  disappointing  cables,  realizing  and 
favorable  weather,  but  later  there  was  a  rally  on  covering  of 
shorts,  light  receipts  and  commission-house  buying. 

DAILY  CLOSING  PRICKS  OF  WHEAT  FUTURES  l\  NEW  M)RK. 

Sat.    Mon.    Vers-,     Wea.Thurs.      Fri. 
No  2  red  winter  80         80         80         80         80         80M 

m.i    delivery  In  elevator  81$*     81  \     81  %     82         82 

July  delivers   In  elevator  .  81  81}$     81  i'.         82  M 

DAILY  CLOSING   PRICES  OF  WHEAT  FUTURES  IN  CHICAOO. 

Mon.    This.     Will.  Thurs.       Fri. 
January  delivery  In  elevator  -71  '-i     71'.     7i  72 

May  delivery  In  elevator  7.">  :,     7.".   ,     75 

delivery  In  elevatoi  75        7:. ',     75  M     7:.    .     v 

Indian  corn  future-  have  advanced  with  the  trading  more 
active.     Stimulating  factors  have  been  the  continued  small- 

ness  of  the  crop  movement  and  the  absence  of  COnt  ract  gri 

to  the  receipts  at  Chicago.  The  light  movement  is  attributed 
by  many  to  the  ear  scarcity,  bu1  whatever  the  cause  the 
fact  t  hat  t  he  receipts  do  not  incre 

keep  short  selling  down  to  a  minimum.  There  has  been 
buying  by  prominent  commission  houses  of  late  and  Bhorts 
have  covered.  At  times,  moreover,  the  exports  have  been 
larger,  and  it  is  believed  by  many  that  a  ad< 

is  being  done  and  not   fully  1  To  d  markel 

weakened  early,  owing  to  a  decline  in  wheal  and  realizing, 
Imi  later  on   covering  of  Bhorts  and  light  receipt.,  caused  a 
ry . 

DAI  I  \>.  r::i  m  w  iokk. 

Fri. 
eorn 

elevatoi 

.... 
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DAILY  CLOSING  PRICES  OF  CORN  ES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.Th 
January  delivery  In  elevator.,  39 

May  delivery  In  elevator.. .  13 

July  delivery  In  elevator 43J*  43  Ji 

Oats  for  future  delivery  in  the  Western  marl  been 

firm  in  the  main,  owing  to  sympathy  with  corn.  The  trad- 
ing, however,  has  been  on  a  very  small  ad  has  Lacked 
interesting  features.  lint  the  receipts  ha1  b& 
and  shorts  have  covered  at  times.  The  rash  demand  has 
been  fairly  active  at  Chicago  and  prices  there  hown 
an  advancing  tendency.     To-day  pi  •         ere  slightly  lower 

at  first,  owing  to  depression  in  corn  and  wheal  and  liquidation 
but  rallied  later  on  covering  of  shorts. 

DAILY   CLOSING   PRICES   OF   OATS    IN    NEW    YORK. 

Sat.  Mon.        Tues.  Thurs.  FTt. 

Mixed,  26  to  32  lbs.    .       39  39  39  39  39 

White  clipped.  36  to 

381bs 40^-42    40^-42    40^-42    40)^-42     to',    12    40J4-42 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.    Mon.    7  hurs.      Frl. 

January  delivery  In  elevator 33  :'.,      33 

May  delivery  In  elevator... ..35Ji     33 

July  delivery  In  elevator 33  Y»      33  % 

The  following  are  the  closing  quotations: 

FLOUR. 

Kansas  straights 


33  54 
33 


iZVi 


Low  grades $2  85  ®$3  00 

Second  clears 2  50  ©  2  60 

Clears 3  40®  3  65 

Straights 3  65®  3  75 

Patent,  spring 3  80  ®  4  20 

Patent,  winter 3  60  ®  3  85 

Kansas   patents 3  80®  3  OOiCornmeal .    2  '',5  ®  2  75 

GRAIN 


..$3  55  @$3  75 

Kansas  clears 3  15®  3  30 

Blended  patents 4  35®  4  90 

Rye  flour 3  75®  4  20 

Buckwheat   flour 2  15  @  2  25 

Graham  flour 2  90®  3  75 


Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 89?^( 

N.  Duluth,  No.  2 f.o.b.  87%  1 

Red  winter,  No.  2 f.o.b.  80  Ji  | 

Hard     "  "  f.o.b.  84 H\ 

Oats — Mixed,  per  bush. —  | 

No.  2  white 40  @41      I 

No.  2  mixed    39 

No.  2  white,  clipped  ..40  H  ®42      I 


Corn,  per  bush. — ■  c. 

No.  2  mixed f.o.b. 53 

No.  2  yellow,  new f.o.b. 50 

No.  2  white,  new f.o.b. 50 H 

Rye,  per  bush. — 

No.  2  Western Nominal. 

State  and  Jersey Nominal. 

Barley — Western    _.., Nominal. 

Feeding Nominal. 


For  other  tables  usually  given  here,  see  page  84. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  January  11  1907. 
Only  a  moderate  trade  has  been  passing  in  the  primary 
cotton  goods  market  during  the  past  week,  but  prices  have 
held  very  firm  and  in  several  instances  advances  have  a  gain 
to  be  recorded.  A  number  of  the  large  buyers  have  not  3ret 
returned  to  this  city  after  the  holidays  and  are  not  expected 
back  until  about  the  middle  of  January,  and  those  who  are 
here  find  that  there  are  few  goods  available  for  anything 
like  early  delivery.  Re-ordering  has  commenced  already  to 
some  extent,  but,  in  view  of  the  unsatisfactory  deliveries 
being  made  by  the  mills,  agents  are  disinclined  to  commit 
themselves  to  any  great  extent.  For  the  same  reason  buyers 
eagerly  pick  up  any  slight  accumulations  that  may  occur 
and  the  market  is  consequently  kept  very  bare  of  supplies. 
Jobbers  have  had  an  active  week  and  have  made  particularly 
good  sales  of  printed  and  wash  goods.  From  a  price-move- 
ment point  of  view  the  most  important  development  of  the 
week  has  been  an  advance  of  3^c.  in  lines  of  staple  prints; 
this  had  been  anticipated  for  some  time  and  as  it  docs  not  go 
into  effect  for  another  week  or  more,  there  lias  been  active 
buying  of  prints  in  all  directions.  Export  business  with 
miscellaneous  countries  has  been  larger  and  a  notable  trans- 
action has  been  the  sale  of  some  heavj^  drills  to  China.  A 
fair  trade  has  been  transacted  in  the  woolen  and  worsted 
goods  market. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Jan.  5  were  2,327 
packages,  valued  at  $162,296,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1907 1906 

Sim  Since 

New  York  to  Jan.  5.                                   Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 65  65  s  s 

Other  European 2  2  25  25 

China 

India    161  161  2,663  _V;63 

Arabia ... 

Africa 28  28  6  6 

West  Indies 426  126  653  653 

Mexico 71  71  :',<;  36 

Central  America 340  340  658 

South  America 6  650  2,667  2,667 

Other  Countries 5S4  584  449  449 

Total 2,327  2.327  7,165  7,165 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$162,296  in  1907,  against  $420,882  in  1906. 

The  sale  to  China  of  1 ,500  bales  of  standard  drills  was  the 
only  actual  business  consummated  with  that  country  during 
the  week,  but  there  were  numerous  inquiries  for  other  lines, 
and,  generally,  there  are  indications  of  an  awakening  of 
interest  in  this  section  of  the  market.  The  price  obtained  for 
the  lot  mentioned  was  slightly  lower  than  the  recently  pre- 


vailing figure.  The  honn  demand  for  heavy  brown  drills 
and  sheetmgs  has  been  moderate  and  ord<  I  ><  en  placed 

I'M-  shipmenl  after  March  and  April  at  full  prices.  In  spite 
of  this,  however,  the  position  of  heavj  o  favor- 

able as  i iiat  of  the  finer  grades  and  the  pric<  9  realized  are  riot 
so   remunerative.     Lighter-weigh  ings   have   been   in 

good  request  and  are  very  firmly  held.  Bleached  goods  con- 
tinue .-tiong  with  premiums  easily  obtainable  for  near-by  de- 
live  -  principal  demand  for  the  moment  is  from  cutt< 
Wide  sheetings  have  been  adva  iced  and  many  of  the  more 
prominent  till  held  at  value.  Coarse  colored 
cotton  goofis  maintain  their  favorable  position  and  the  de- 
mand is  sufficient  to  insure  againsl  a  •  for  some 
1  imi  10  come.  Linings  have  bei  cted 
opening  of  napped  goods  has  not  materialized  and  .-ellers 
seem  to  be  in  no  hurry  u>  show  re  is  a  general 
feeling  in  the  trade  thai  the  demand  for  fall  is  going  to  be 
heavy  and  that  prices  will  lj<-  higher.  The  coming  advance 
in  prints  induced  some  very  heavy  buying  of  these  and  the 
market  has  been  active.  Ginghams  arc  in  very  small  supply 
and  arc  expected  to  be  -arcer  later  en.  Print  cloths 
have  been  moderately  active,  wide  goods  selling  freely  for 
April,  May  and  June  deli  very. 

WOOLEN  GOODS.  —  Further  lines  of  m<  1  r  heavy- 

weight woolen  and  worsted  goods  have  been  opened  during 
the  week  and  a  fair  business  has  been  transacted  at  pri< 
slightly  under  the  highesl  of  lasl  season.  There  has  been 
nothing  in  the  way  of  great  enthusiasm  in  the  market, 
however,  and  the  volume  of  buying  is  not  as  large  as  it  has 
been  in  the  past.     There  is  little  i  in  the  character  of 

the  demand,  worsteds  coming  in  for  the  lion's  share  of 
attention  but  woolens  selling  I  proportionately,  than 

they  have  during  the  pasl  two  or  three  seasons.  The  mild- 
ness of  the  weather  has  had  a  good  deal  to  do  with  the  lack 
of  animation  and  it  is  felt  that  a  couple  of  weeks  of  season- 
ably cold  weather  would  make  a  great  deal  of  difference  to 
the  trade.  Overcoatings  have  been  Very  slow  and  are  not 
expected  to  improve  until  the  weather  changes.  There  is 
not  much  doing  in  the  dress  goods  market  at  the  moment  but 
sellers  are  very  confident  of  a  good  heavy-weight  season 
when  lines  begin  to  lie  shown  fn  ely.  It  is  too  early  yet  for 
duplicating  to  any  extent  but  some  rather  unwelcome  can- 
cellations have  been  recently  reported. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  woi 
dress  goods  are  quiet.     Silks  and  silk  ribbons  have  again 
been  advanced  and  are  in  good  demand;  the  improvement^in 
the  former  is  being  more  than  maintained.     Linens  are  strong 
and  burlaps  very  firm  and  scarce.  a 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  January  5  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  per  year, 

are  as  follows: 
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INDEX  TO  CHRONICLE   VOLUME. 

i  thia  issue  of  our  paper  we  Bend  to  our  subs 
complete  index  to  all  the  manor  appearing  in  Volun* 
of  the  "Chronicle,"  covering  the  numbers  from  July  7  1906 
to  December  29  1906,  both  inclusive.  The  items  appearing 
during  that  time  in  our  "State  and  City  Department"  will 
be  i  ally  indexed  there  for  the  whole  of  the  six  months 
referri  d  to. 

MUNICIPAL  BOND  SALES  IN  DECEMBER  AND  THE 

YEAR  1906. 
December  output  of  municipal  bonds  exc         I  any 
total  for  thai  month  in  previous  years,  with  tl  tion 

of  1900.  According  to  our  records,  m'1  ,151 1,51 >9  of  such 
bomi.<  wore  placed,  not  counting  $19,302,986  of  temporary 
loai  24  of    Canadian    loans.  $2,000,000    bond 

Manila  and  $1,050,000  of  general  fund  bonds  of  New  York 
City.  The  aggregate  for  December  as  well  as  for  the  twelve 
months  for  a  series  of  years  is  shown  in  the  following  table: 

For  the      I  Mont  Fot 

Tialvt  Mos.  \  December.       Twrtit    \fos. 

54,565   1898  ---   S7 .300.343     J 

080,0  !3   l-  17 
?54.946   l  5! 
152.281  ,050   1S95... 
13-'.-  1894 

149,4  •-.'.-'.i   1893 
1  15.733.062   1892... 
lis,  113.  0 

For  1906  the  total  exceeded  that  for  1905  by  nearly 

19  millions,  ami,  with  the  exception  of  1904,  the  aggregate 
is  the  ever   recorded   for  any   calendar   year.     The 

amour  201,984,565,  as  against   siS3,0S0,023  in  1905, 

50,754,946  in  190  1.  $152,281,050  in  1903,  $152,846,335 
in  1902,  $149,498,689  in  1901  and  $145,733,062  in  1900. 
It  should  be  borne  in  mind  that,  for  reasons  so  often  ex- 
plained, we  do  not  incorporate  in  our  compilations  temporary 
loans,  nor  do  we  include  sales  made  by  places  located  out- 
side of  the  United  States.  Thus  we  reported  during  the 
year  $174,974,910  of  temporary  loans,  $15,241,520  of  Cana- 
dian loans,  si, 750, 000  of  Manila,  Philippine  and  Hawaiian 
loans  and  $11  .7>0,000  of  general  fund  bonds  of  New  York 
City,  all  of  which  have  been  excluded.  With  all  these  in- 
corporate total  would  be  increased  to  S40S,700,995. 

The  following  table  shows  the  monthly  output  in  each  of 
the  years  1906  and  1905: 

1905 
January 


uhot 

ubcr. 

s 

1905 

s 

1904 

13.491.797 

1902 



1901  • 



1 

181,225 

17,855.473 
10,664,287 

8.54 

13,  ;m,.;;:i 
17,30 

3,297,249 


114.021 

117.17 

3.515 


-    ...J.  i  i  -' 

April 

M.iy 

June 


S8.4  16,253  July 

9,310,631  August 

September  - 

October 

November.. 

19,016.7541  December  .. 


1906. 
$25,244,919 

16.36L1.5S7 
9,00! 
15.345.277 
12,501.550 
21.153.509 


1905. 

8.595.171 

7,91 

n.S.207 
54,593 


Total .- $201,984,  ,080,023 

Average  per  month - 810.S32.047     $  5,2 

In  the  following  table  we  give  a  list  of  December  loans  to 
the   amount  of  $21,153,569  issued  by   156  municipali 
In  I  of  each  loan  reference  is  made  to  the  page  in 

ronicle"  where  an  account  of  the  sale  is  given. 

DECEMI5ER   BOND   SALES. 


POQi  - 
61. 

116. 
116. 

1604. 

1  16 


ne. 

.Akron,  Ohio 4 

.Albany.  X.  V 4 

.Albany.  X.  V.. 4 

.Albai:  ..4 

i     &    Perth    Sch. 

5,  X.Y 

l.    Mont 



i.  Dak 

l  r  k .  X .  J 

5 

X.  J 4 

i .1 

.Bluildale  Sch.  Dlst.,  Tex 


5 
5 

4 


61. 

117. 

117. 
51. 


ty,  la 



ler,  I'a.. 

----- 

X.   D 

.  Iowa.. .  . 



i.  Dlst.,  T 


4 
8 

4 

4 

7 


rin/. 

1915 

1907-1926 

1UH7-1916 

1908-1927 
(J1916 

£11916-1920 
1940 
3-1917 

'   1910 
1920 
1907 


&  '11 

1910-1914 


i 


111..    4 


'.'ash 

:. 
..    4 

■:   Sch.    1/ 

Mirh 
Sch.  Dlst..  Col 6 


1927 

1911 
(11911.1916 


Amount. 

$31  . 

84 
100,000 

11.000 
3-1. 

4,000 

91  . 
8,000 


Price. 
102.15 

100 

1  no" " 
97 

100 


1.51 


i.i 
81 

i  188 

1427 
I  188 

1  188 

1427- 

1606 

1606. 

1606 

1  128. 
61. 

1  (89 
l  189 

1  128. 
61  . 
l  189 

1  IS9 
1  is:) 

0  1 
I  189 
I  189  . 
1606. 
1549 
118 
118. 
1606. 

02. 

0  2 

1606 
1549. 
1428 

1490. 

1  190. 

02 

1549 

101 10 
1606 

1606 
1  606 
1490 

1000 

119 

02 

1428 

10,07 

119 

1486 
1486 

1  480 
119 


I 

Eastchi  '-.  .   i 

ESatonto      •  

Ellzabetl      \    J 

i 

Brie 

ex  Con  i  : 

•  • 
Evei  .4 

i 
.    8 
Falr\  lew  . 
.  Fltchl 

tlcii 
Follai    b> 

Premonl .  1 1   lo 

Gallon,  Ohio 

(,as  Scl  ool  District .  Kan. 

i 

irg,   i  'a 

.Greenwlc  5ch. 

.  \.  s 

llO 4 

.  Hamilton,  Ohio 4 

.  Ham  io 4 

iio. 1 

4 

.  Henry  County,  Mo 
n.,u,  Sch.  D; 

i  Sch.  ii    Mo.  12,  N.  Y-.  5 
4 

per  Counts  ■  Ga r> 

i  y  Cltj  ,  N.  J    

.  Kalamazoo,  Mich 4 

.Kalamazoo,  Mich 4 

nej  .  v-i< 

.  Lackawanna  Count]  .  Pa 4 

ewood  .  I  mio 5 

wood .  Ohio 5 

.Langdon  Sch.  Dlst.i  \.  i>   .  4 

.Lawrence.   Mass 4 

.  L<  esburg,  Va. 4>$ 

.Likely  Si  Cal 6 

.Lima.  Ohio  5 

.Lima  Sell.   Dlst.,   N.   V 4)4 

.  Livingston,  Mont 6 

.Lockport,  \  .  ~i      4 

an  Twp.  Sell.  Dlst.,  Pa..   4  Vi 

.Loveland,  Ohio 6 

.Lynn,  Mass.   (2  is.) 4 

.McComb,   Miss 5 

.  Mailisonvilie  Sell.  Dlst.,  Ohio  4 

.Mahoning  County,  Ohio 4\4 

.Maiden,  Mass 4 

.Maiden.  Mass 4 

.Maiden.   Mass 4 

.Maiden,   Mass 4 

.Maiden,  Mass 4 

.Marion,   Ohio 4'A 

.Meadville,  Pa 4 

.Milwaukee,  W  is      4 

.Morrison  Co.,  Minn 6 

cow  Sch.  Dist.,  Idaho..   5 

.Mount  Vernon,  X.  Y 4 

.New  Bedford,  Mass.  (2  is.).  4 

_Xew  Palestine,  Ind 4Y2 

New  York  City  (2  is.) 4 

.New  York  City 4 

.New  York  City  (2  is.) 4 

.New  York  City  (4  is.) 3 


turita. 

dioi; 


1608. 

121. 
1551. 

1551  . 

122. 

122. 


1543. .New  York  State 3 


ir>49.. Oakland,  Cal 414 

.Oakley,   Ohio 5 

'   -Oaklev,   Ohio 5 

.Oneonta,  X.  Y.    4H 

i  190.  .Orangeburg,  So.  <  aro 414 

1490. . Orange  Countv,  N.  Y :•■  '  ■ 

Osslnlng  Sch.  Dlsl .,  \.  Y._  .4.20 

.Painesville  Twp.,  Ohio 4 

1430..Paterson,  X.  J 4 

11 9.. Pendleton,  Ore.  (2  is.) 6 

1607.. Pleasant  Ridge,  Ohio 4 

. Pontotoc,  Miss 6 

Port  Arena  Sch.  Dlst.,Cal_.  6^ 

l550-.Portche  . 4 

.Portervllle,  Cal 5 

Portsmouth.  X.  II 4 

1 607.. Portsmouth,  Ohio 4 

.Preble  County,  Ohio 4 

Randolph  County,  Ind 6 

63.. Red    Lodge   Sch.    Dist.    Xo. 

32,  Mont 6 

1550. .Richmond,  Mo... 4)4 

1608.. Richmond,   Va 4 


63. .Richmond,   Va 4 

5 

Rosebui   Co  --.    I '  ; 

S.D.,  N.  Y 5 

4 

03 ..Salem,  Ohio  ... 

1608  )hlO. 4 

63..San  Juan  Sch.  Dlst.,  Cal 5 

1491..Santa  Clara  County,  Cal 4 


1916 
1918 

1907   1916 

"1916 



19,17 


Amount, 

15, 

..  !, 

I 

I" 

000 

7,100 
20,1 

20.2IHI 


LO  ■ 

101 

j  mo 
ioi 




100 

J  loo 

loo 
105 

Ion 

100 

101 

loo 


a.  (2  Is.) S 

Snv    Island   Ley.    Dr.    Dist.. 

_.    I 
Springfield,  M 

_. 



nio r, 

Terr  Ohio .5 

Thoe  4J4 

.. 

Toledo.  Ohio  5 

4 

5 

■ 
Trumbull     I  id     Dlst. 

TTnlon 

Is.)  3 

Well 

Well 

. 


LI 

1926 

II 

102.12 

L926 

102.12 

192  1 

l  ,( 

tlOO 

1907 

20.000 

Inn. .,75 

.    nOII 

ioi  I    L920 

5.000 

1947 

80, i 

(11911-1926 

1,000 

000 

i  1  nn 

1917 

L908  I9i l 

21  ,000 

VI   000 

10  1.75 

L937 

i.OOO 

1908  L917 

3,1081 
32 

1908-1917 

]:r_>, 

8,000 

loo 

1907-1910 

LOO, 

1 00.35 

1920 

,000 

L00 

1    000 

100 

1907 

L0 

(lOO 

8  000 

1 oo  3 | 2 

dl917-1927 

25.000 

107 

500,000 

100  11 

(U917-1922 

65,000 

L02.51 

1907-1910 

1  ,025 

100 

1926 

1 3  ,000 

I  LOO 

1907-1926 

1  5  .000 

1937 

2,500 

L02.90 

1908-1911 

13.500 

101.50 

19117-1920 

40,000) 

19117-1920 

30,000 

1907-1913 

7,000 

100.51 

1907-1911 

5,000  1 

1907-1909 

5,000  1 

80,000 
22  100 

102  17 

1908-1927 

360.000 

100.64 

1917 

71,795 

101.40 

1916 

1.800 

100 

1917-t921 

80,000 

100.435 

1957 

849.000 

103.71 

1  ,500 

10  1.50 

1956 

8,000,000 

L01.42 

1926 

300,000 

100.68 

1916 

1.500,000 

100.11 

425,000 

*100 

f      1,000 

102.50 

1      5,000 

102.00 

195G 

{    30,000 

101  .50 

1    25,000 

101.125 

1,000 

.rioo 

1908-1947 

588,500 

105.522 

1907-1916 

1  .1051 
2.731J 

103.39 

1907-19  10 

1912-19  1!) 

4,000 

100.125 

(H927-1947 

50.000 

99.40 

.  000 

100 

a  1917 

90,1 

100 

1910-1919 

100.215 

1920 

115,000 

(H907-19  10 

7.03(1 

1926 

5.981 

.1  loo 

1926 

8. (Kill 

LOO 

1907-1910 

2,100 

101.309 

1907-19  1  1 

1907  19  10 

14,000 

L926 

160, 

lOO. .",9 

1916-1919 

14, 

L01.  L96 

1907-1908 

l  ,320 

LOO. 10 

1908-1911 

5.50  t 

103.506 

(J1911-1916 

1  .200 

105 

2s  000 

loo  357 

r     io 

L00.50 

1940 

101 

10,000 

101  ,25 

1940 

473.500 

({1916-1936 

18 

(/19  17-1  927 

100.262 

1907 

100.111 

1907 

1907-1934 

1914 

7.000 

- 

1928 

104.016 

loo.ooo 

100.75 

1917-1910 

L      190.001) 

' 

1937 

165 

1910-MA18 

1920 

23 

noo 

MOO 

2.000 

(M  9 17- 1922 

1907 

■ 

1  9  1 6 

1927 

30 

101.718 

100 

102 

1  0 1  6 

30,ooo 

101 

116 
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m. sl- 
it; 10 
I  192 
L552 
1  :..")  2 

122. 
04 

1610 

l  6 1 0 


Bate 

Fla     5 


Name. 
West  Palm  Beach  S.  i> 
White  Plains,  N.  V 

.Winona.   Miss  ."» 

.Wlnyah  Soh.  Diet.,  So.  Car.  ."> 

Wolfe  City,  Tex       8 

Uoochlllc,  Ohio  .    4 


6 


Woonsockel .  s.  d 

*)  aklma  Co.  Sen.   Dlst.   .No. 
S  1.  Wash 
.  Vonkers  Sch.  Dlst...  N.  Y         i 
.  York  County,  Pa  .   4 


Maturity 

1936 
(/Oil    1928 
dl927  1937 
<H921    1946 
liitiK  09&12 

10  10    10  11 

dl909  L926 

</ioin  1017 
1986  L939 
1911 


.  i mount. 

$     40.OIIH 
85,000 

10.000 

35,000 

8,000 
I  .7  10 
I  ,160 

5, i 


Price. 
100.05 
100  05 
100 
yl02.056 

100.275 
L00. 883 

um 


lo.tioo   ylOO.  17."> 
40,000      102.14 
IMO.noo    ylOO 


Total  bond  sah-s  for  December  1906  (166  in i]  ni i    


ties  covering  202  separate  Is  iui 


khZ\ 


a  Average,  date  of  maturity,     d  Subject   to  call  In  and  afte 

year  and  mature  In  the  later  year,     k  Nol  Including  $19,302,986  ol 
porar     loai     reported,  and  which  do  nol   belong   I  i  Taken  by 

sinking  fund  as  •  n  in  i ,  ..i  le  ni .  ons. 

BONDS   OF    AMERICAN    POSSESSIONS. 
me.  Rati 

... .'  i' •(>    10."). 777 

Manl]  i .  I  hll    tplni         md  i       4         <U917  10:17  15,000    109.1  0 

30,000    10  1 


Page. 

IS  18 


■ 
160  ' 
1  187 
1487 
1426 

61 

Kit  >c, 

191 
120 

(14 
1610 
1552 


BONDS  SOLI)  BY  CAN  \iu  •.  \   Mi    \  [CIPALITIES. 

Vame. 
Acton,  Om 
Amhersl  burg,  ( )nl 

Ueams'.  [lie,  On1  5 

Belleville,  Ont  4'A 

Charlol  tetov  n,  P.  E.  I 
Pernli     B    C  5 

Guelph,  Onl  4 

.  < mi 

[loops,  B.  C 

tin      ..!'..(' 
P< 

Rostei  ii .  Sa   It  •"> 

St.  BonlfaceSch.  Dist.,  Man    .. 
mIi,  Out  4'A 

VU la,  B.  C  4 

iterloo,  Om  I !  ■ 

\  oris.  Out  1  ' .. 


\1  lit  111  1 

1926 

5 

96 

1907   1926 

12,244 

1    ■ 

1907   ' 

12,1 

■     i 

1907 

2.-.,  ooo 

15,000 

3 

10,000 

I'll.oiio 
00 

- 

25,1 

1926 

20,000 

100 

l 

3,t    10 

1926 

1926 

97.54 

■ 

'  s 

40   0 

Total.    ...  624 

REVISED  TOTALS  FOR  PREVIOUS  .VIOX'I 

The  following  items,  included  in  our  totals    for  previous 

months,  should  be  eliminated  from  the  same,  as  the   -. 

have  not  been  carried   to  completion.     We  give   the   p 

number  of  the  issue  of  our  paper  in  which  the  reason  for 

the  failure  to  consummate  the  .sale  may  be  found. 
Page.  Name,  o)   Municip  ili  'y. 


1420    .Alabama  (March  list) . 

i  )27     Greenwich  &  EastonSch.  Dist..  N.  Y.  (July list). 

1606__Lakewood.  Ohio  (Nov.  list) 

999-.Swlssvale,  Pa.  (July  list) : 

1492. .West  Palm  Beach,  Fla.  (Oct.  listi 


>    <    >i  ■ 

50,000 
31  ,329 

70.0(10 
7,500 


We  have  also  learned  of  the  following  additional  sales  for 
previous   months: 

Ohio__         3.65 


Page. 

1604. 
1004 

116. 
1548. 

116. 

117. 
1487_ 
1487. 

117 


Name. 

Akron  Sell.   Dist., 
.Algonquin.  Ill  5 

.Altoona  Sell.   Dist..  Pa 4 

.Avoca,  Wis 4 

Boston ,  Mass.  (July  list) 3  b£ 


Maturity. 
1919-1921 

1907-1012 

1936 
1911-1920 

1936 


-Cambridge,  Mass.   (Vara  _  _;>> ',.  4:4    1920-36&46 


.Cameron,  Mo.  (Oct.)..    .  5 

-Cartersville,  Ga.  (3  is.)  (Sep.)5 

Cincinnati.  Ohio  (Var.) .. 

117--Dayton,     Ohio.     (Var.)     .       1-5-6 
1606. -Hudson  Co.,  N.  J.  (Aug.)  ...4 
61_ -Kootenai  County.  S.  D.  Xo. 

106,  Idaho  ...    5 

1489- -Lincoln.  111.  (2  is.) 5 

l.Vio.Lockport,  N.  Y 4 

119 ..Massachusetts  (Var.)  .. 3  '  ■• 

l  190   -Milford,  Ohio  (Oct.)  __    6 

1607-   Neese  Colony  S.  D.,  Cal 6 

1490. -Pontiac,  Mich 5 

120.Quincy,  Mass.  (Var.) .. 

120.  Salamanca,  N.  Y 4.87 

121.  .Taunton.  Mass.   (July) 1 

121    .Taunton,  Mass.  (Aug.) 4 

121    -Taunton,  Mass.   (Oct.) 4 

121- -Taunton.  Mass.  (Aug.) 4 


d  1-916-1926 
1908-1927 


1946 


1907-1911 

1907-101  1 
1907-1910 

1907-1900 

1007  1926 
1916 
1911 
1916 

1007 


[.mount.  Price. 

$50,000  100 

7.000  100 

.-..-..nun  100.005 

5,000  100 
300,000 

759,000  Var. 

9,000  100 

40.000  101.37.", 

60.-1.132  

73,130  .riot) 

500,000  100.57 


I  .!:>() 
12,211!) 

I  ,000 

07. Odd 

315 

l  ,000 

1 .500 

105. 64(1 

1  I  .2  42 

0.000 

5.7(1(1 
10.000 

2.300 


10(1 
100 
100 
100 

102.318 

ibb" " 

101 .227 
100.0625 
100 

too 


All  the  above  sales  (except  as  indicated)  are  for  November. 

These  additional  November  issues  will  make  the  total  sales 

(not  including  temporary  loans)  for  that  month  $12,501,550. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows: 

Alexandria,  Rapides  County,  La. — Bond  Election. — Re- 
ports state  that  the  City  Council  proposes  to  call  an  election 
to  be  held  the  latter  part  of  this  month  to  vote  on  the  que-- 
ion  of  issuing  $25,000  water  and  electric-light-extension 
id  $30,000  city-hall  bonds. 

Allegheny  County  (P.  O.  Pittsburgh),  Pa. — Bond  Sale. — 
On  Jan.  10  the  $500,000  4%  30-year  coupon  road  and 
highway  bonds  dated  Feb.  1  1907  and  described  in  V.  83,  p. 
1604,  were  awarded  to  the  Pittsburgh  Trust  Company  of 
Pittsburgh  at  101.50— a  basis  of  about  3.91^%. 

Allentown  School  District  (P.  O.  Allentown),  Lehigh 
County,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  April  1  by  the  Treasurer  of  the  Board  of  Education 
for  the  $121,50*0  3J/£%  coupon  refunding  bonds  mentioned 
in  V.  83,  p.  1487.  Denomination  $500.  Date  April  1  1907. 
Interest  semi-annually  in  Allentown.  Maturity  part  due 
every  five  years  from  1912  to  1937  inclusive.  Bonds  are 
exempt  from  taxation. 

Altoona,  Pa. — Bond  Election. — An  election  will  be  held  in 
this  city  Feb.  19  to  vote  on  the  question  of  issuing  $100,000 
4%  15-30-year  (optional)  .street-improvement   bonds. 

Altoona  School  District  (P.  O.  Altoona),  Blair  County, 
Pa. —Bond  Sale.—  This  district  awarded  $55,000  4%  high- 
school  bonds  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati  on 


Nov.  19  1900  at  100.005.  Denomination  $1,000.  Date 
Dee.  l  1900.     Interest  semi-annual.     Maturity  thirty  years. 

Amsterdam   and   Perth   Common   School   District  No.   5 
(P.  O.  Hagamanj,  Montgomery  County,  N.  Y.     Bond  Sale. 
—On    Dee.    31     1900   $11,000   school-building    bonds    wt 
awarded  to  the  Amsterdam  Savings  Bank  at  par  for  41!-. 
Denomination  $550.     Date  January  1907.     1  annual. 

Maturity  $550  yearly  on  Jan.  L5  from  190s  to  1927  in- 
clusive. 

Anderson,  Anderson  County,  S.  C.     Bond  Election  Pro- 
posed.— There  is  talk  of  calling  an  election  for  the  purpi 
of  voting  on  the  question  of  i  575,000  str  et-improve- 

men1   bond-.     We  are  informed,  however,   >  official 

action  has  ye1  been  taken  in  this  mat 

Arcadia,  Valley  County,  Neb.     Bot  Dec.   15 

1900  thi  i   awarded   $10,000    '•'  ',    5-20-j 

'-wo     a  bond-  dated   I  tec     1  al  ''ou- 

st met  ion  Co.  al  par.     Dent  annual. 

Arlington,  Mass.     Temporary  Loan. — T 
borrowed  $25,000  for  four  -  from  I  , 

it  iper  of  Boston  al  5.!  I 

Arlington,    Calhoun  County,   Ga.- 

I  until  8  !..  b ;. 

Mayor,  and      i      I  Coun<  il 

ght   bond  15    191 

Certi      I     I  red.     J.  0. 

i  he  ':  ouncil. 

Ashtabula  School  District  (P.  O.  Ashtabula  ,  Ashtabula 
County,  Ohio.— Bo  le. — On  .Jan.  I  4-y; 

l  1  !  t-year  (a 
i 
-  innati  at  105.388 
3.90%.      Following  are  the 

,57 
I.  Leac  '.,(    lie  .   42,070 

.title-  &  Co  1,977  50   MacDonald,  31 

Rudolph   Klej  bolte  &  <  Icago  ' ;  ,51 

Cincinnati    .  I     !  F.  L.  Fuller  &  Co 

Otis  &  Hough,  Cleveland.    11,825 

Roth  &  Co.,  Clncii        U,8  J  41  ,38  - 

Ulas  Na1 .  Banl     Cincin  )  00  ' 

Denison&Farn      o    b  41,725  L  Rollins  &  Si  '  21 

VV.  R.Todd  &  Co.,  CIncin.   41,650  00    Un.  Sav.  Bk.&l  11.20( 

Atlantic  City,  N   J. — Bonds  Proposed. — Loca 
thai  .;:  a  meeting  of  the  Council  on  Dec .  24  an  ordinance  p     - 
viding  for  th"  iss  u  m  ie  of  $300,000  reservoir 
to  its  first  reading. 

Aurora  City,  Hamilton  County,  Neb. — Bonds  I 
Dec.  22  the  issuance  of  si 5.000  railroad-aid  au- 

thorized. These  bonds  will  not  be  put  out  until  the  com- 
pletion of  the  road,  which  will  be  at  least  one  year. 

Ballard  School  District  No.  50,   King  County,  Wash. — 
Bond  Sale. — On   Jan.   7    the   $70,000   20-year   gold   couj 
building  bonds  dated  Feb.  1   1907  and  described  in   V.  83, 
p.  1004,  were  awarded,  it  is  stated,  to  the  State  of  Washing- 
ton at  par  for  3%s. 

Rattle  Lake,  Ottertail  County,  Minn. — Bonds  Voted.— 
a  vote  of  61  to  28  the  electors  of  this  village  on  Di  c.  26  1906 
authorized  the  issuance  of  the  $8,000  4%  20-year  water  and 
light  bonds  mentioned  in  V.  83,  p.  1548.  We  arc  informed 
that  it  is  the  intention  of  the  village  to  borrow  the  money 
from  the  State. 

Bayou  Catfish  Drainage  District  (P.  O.  Grosse  Tete), 
Iberville  Parish,  La. — Bond  Oft  will  be 

ceived   until   Jan.   28  by   Rev.   F.   Badeaux,  ry,   for 

$52,000  5%  gold  coupon  bonds.  Denomination  $500. 
Date  Feb.  1  1907.  Interest  annual.  .Maturity  part  yearly 
to  1931 .     Certified  check  for  10%  of  the  amount  bid  requin 

Bellefontaine    (Ohio)    School    District. — Bond   Offering. — 

Proposals  will  be  received  until  7  p.  m.  Feb.  1  by  Luther  B. 

Stough,  Clerk  Board  of  Education,  for  the  following  bom!-: 

.512.5011  -<",,   bonds  maturing-  $500  yearly  beginning  Men.   1  1916. 

12,500  4%   bonds  maturing-  $500  yearly  beginning  Men.   1  1916. 

12,500    ! ■',",   Ootids  maturing   •  inlng  Sept.  1  19 

12,500  4%   ootids  maturing  $500  yearly  bi  1  1916. 

5,000  4%   bonds  maturing  $500  yearly  bei  I  1931. 

5,000  4%  bonds  maturing  $500  yearly  beginning-  Sep:,  i  1931. 

Denomination  $500.  Date  Feb.  1  1907.  Interest  semi- 
annual. All  unpaid  bonds  are  subject  to  call  after  March  1 
1917.  Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  5%  of  the  bonds  bid  for,  payable  to  the  Treasurer 
of  the  Board  of  Education,  is  required. 

Bethany,  Harrison  County,  Mo. — Description  of  Bonds. — 
We  are  advised  that  the  price  paid  for  the  $6,000  i%  electric- 
light-extension  bonds  recently  sold  (see  V.  84,  p.  61),  was 
par.  Denomination  $500.  Date  Jan.  1  1907.  Interest 
annual.  Maturity  Jan.  1  1927,  subject  to  call  after  Jan.  1 
1917. 

Boston,  Mass. -■■Suits  for  the  Year  1900. — During  the  year 
1900  this  city  issued  $5,195,350  bonds.  All  of  these  sales 
were  recorded  in  the  "Chronicle"  with  the  exception  of 
$300,000  33^%  water  bonds  taken  by  the  Sinking  Fund  in 
July.  Temporary  loans  to  the  amount  of  $5,600,000 were 
also  negotiated  during  the  year  as  follows: 
$500,000  4%  loan  due  Nov.   1    1906.     Awarded  in  February  to   the  Na- 


tional Shawmut  Bank 
1  ,000,000  4%  loan  due  Nov.  2  1906. 
1,000.000  4%  loan  due  Nov.  1  1906. 
250,000  4";,  loan  due  Nov.  2  1906. 

Bank. 

250,000  4%  loan  due  Nov.  2  1906. 

Bank. 


Awarded  in  March  to  sinking  fund. 
Awarded  in  May  to  bearer. 
Awarded  In  May  to  First      National 

Awarded  in  May  to  State  National 


Jan.  12  1907.  j 
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.wo .000  456  loan  due  Nov. 

Bank. 
500,000  -r\,  loan  due  No\ 

nun  Bank 
.-.oo.ooo  i",,  loan  due  \o\ 

Oo. 
890.000  r\,  loan  due  Not  ,  2   1808. 

Deposll  a  Trust  Oo 
Jim .000  r\,  loan  due  No\.  J  1806. 

ink. 
100.000  4%  loan  due  n»\  .  :•  1906. 

Bank. 
350,000  I  %  loan  due  Nov .  B  1806, 

tlonal  Bank. 
150,000  i%  loan  due  Nov.  5  1806. 

of  Republic. 
50.000  496  loan  due  \m     :,  1806. 

TIV. 

\o\ .  ;,  1806. 

I  !o. 


Z  1806, 
.  3  1806. 

:•  1806. 


Awarded  In  June  u>  Second  National 
Awarded  In  June  t<>  National  simw 
Awarded  In  June  to  Old  Colon)  Trust 
Awarded  In  June  to  Boston  Safe 
Awarded  In  June  to  State  National 
Awarded  In  June  to  Plrsi  National 
Awarded  In  Julj  to  Mercantile  Na 
Awarded  In  Jul  Bank 

led  in  .litis  to 
\  v.  aided  in  Unjust  to  Boston  Sate 


Bryan,    Williams    County,    Ohio.  rhe 

voters  on  Dec.  27  L 906  defeated  the  proposition  I  the 

$40,000  electric-light  and  water-works  bonds  mentioned  in 
V.  83,  p.  l  187.  rhe  voir  was  282  "for"  to  196  "against"— 
two-thirds  i  y  to  au1  horize. 

i  i,i  Jan .   l   the  Village  Council  i 
iroviding  for  t  l»o  issuana 
water-works  and  electric-Ught-planl  i  m  bonds.     De- 

uomination   (1,000.     Date    March    1    1907.     [nteres 
annually  at  the  Village    I   easury.     Maturity  $4,000  "on  or 
before  March  1   1911,"  $3,000  >r  before  March  1   1912" 

and  $3,000  Harch  I   1913." 

Buena  Vista  County   (P.  O.   Storm  Lake),  Iowa. 
0     D        L8  1906  $23,000  of  the  $27,000  69J    D 
Districl   No.  3  bonds  offered  bu1  not  sold  on  0 
p.  it).")-  irded  to  F.  B.  Sherman  &  Co.  of  Chii 

at   104.      Denomination  $500.     Date  Jan.  1    1007.     Intel 
[-annual.     Maturity    o  fth    yearly    beginning    in 

l'.UO. 

Buffalo,   N.   Y. — Bonds   Authorized. — The    Finam 
mittee  ized  the  Ma;  d  Comptroller  to  issue 

uo1  -        ,000  t  3  to  reimburse  the  ;■ 

fund.  Securities  will  be  dated  Feb.  1  1907.  Interest  semi- 
annual.    Maturity  one-tenth  yearly. 

Buncombe  County   (P.  O.  Ashevillet,  N.  C. — Bonds  Pro- 
posed.—This  county  is  considering  the  advisability  of  issi 
from  $250,000  to  1300,000  coupon  road-improvemenl  bonds. 

Burns,  Harney  County,  Ore. — Bond  Sale. — On  Jan.  1  the 
$4,000  5°/t  ld-ycar  gold  coupon  refunding  bonds  described 
in  V.  83,  p.  1  187,  were  awarded  to  I.  L.  Gault .  Cashier  First 
National  Hank  of  Burns,  at  LOO. 625 — a  basis  of  aboul  I  .''2%. 
V  bid  "I"  par  less  $150  for  attorney's  fees  was  also 
from  Morris  Bros,  i  t"  Portland.  Ore. 

Cambridge,  Mass. — Sale*  for  the  Year. — During  the 
190(i  the  city  of  Cambridge  disposed  of  $759,000  bonds  as 

follows: 

1    1U06 


25.000   :  :  i;  bonds  dated 

Oldh  e:i   &  Co.  at   103.05. 

100,1  0-year  bridge  bonds  dated  Aug.  1  1906. 

,.v  Co.  at   106.42. 

irldge  bonds  dated  Aug.  1   1806. 

Oldham  c*c  Co.  at   103.05. 

'ci-t  bonds  dated  May  l  moo. 
Oldh.. in   is:  Co.  at   105.50. 

•  dated  Aug.  1    1806. 
Oldham  &  Co.  at   10] 

ar  school  bonds  dated  Aug.  1  1806. 
Old:  .     o.  at   I'M  .39. 

■liool   bonds  dated    Nov.    1     1906. 

.!  at  par. 
chool   bonds  dated    No\  .    1    1806. 
dng  Fund  at  par. 

bonds  dated  Jan.  l  1906.     Awarded  to  Mer 
rill.  Oldh.  i  i    l*  !',,.  at   100.25. 

1    i     ted  Sept.  l   1906. 
&  Co.  at   103.25. 

•r  bonds  dated  May  1    I 
Oldham  &  Co.  at   107.25. 

!'  bonds  dated  Sept.   1    1906. 

bam  <*  Co.  at  102.66. 

:•  bridge  bonds  dated  Aug.  i  1906. 
Old  bam  &  Co.  al 

ed  May  1  1806. 

Oldham   &  Co.  at  107.25. 

r  water  bonds  dated  May  1    1806. 
bam  &  Co.  at   102.66. 

.'.ater  bonds  dated  Ma;.    1    1806. 

Canyon  City,  Fremont  County,  Colo.     Bonds  !>• 
The  election  held  Dee.  :;i   1906  resulted  in  thi  \\  of  the 

proposal  •    issue    water-work-    bund-.     The    vote    was 

1 75  "for"  to  1 7v 


50.1 
100.1 
22  ,000  4' 

oo  4" 
100  -1" 


5.000  r 


25.01 


Awarded  to   M 
Awarded  to  Merrill, 
Awarded  to  Me 
v,\  arded  to  Morrill 
Awarded  to  Merrill. 

Awarded  to  Merrill 
Awarded  to  the 

Awarded    to    the 


Awarded  to  Merrill . 
Awarded 

Awa  I    frill. 

ded  •'>  Merrill, 
Awarded  to  Merrill. 
Awarded  to  Merrill. 
Awarded  to  Sinking 


Carney  Independent  School  District  (P.  O.  Carney  i, 
Haskell  County,  Texas.  Bonds  Registered  rhe  State 
1    mptroller  on  Jan.  1  registered  $3,000  5°/,    20  iool- 

ited  Oct .   l    1906. 

Cass  County   P.O.  Fargo  \N.D.     /;■■  On  D 

L906  the  $91,039  (amount    reduced  from  $106,090  by  p 

coupon    drain;  .  lent    bonds 

were  awarded  t,.   Mac  Donald,   M.  ('.,•.    ,v   Co.  of  ('hie.:-'  at 
loo.io  and  interesl  for  6s.     See  V.  83,  p.  L605 
tion  of  these 

Cedar  Rapids,  Linn  County,  Iowa.     I'.nn.l  Election.     Tin's 
local  reports,  will  hold  an  election  Feb.  L2 
for  the  purpose  of  voting  on  a  propositio  H25,000 

city-hall-building  bonds. 

Cedarville,  111.  Bond  Sale.— This  town  has  disposed  of 
an  issue  of  $3,000  bridge  bonds. 

Cheviot,  Hamilton  County,  Ohio.     BondSalt       OnDec.27 
-  I  ,.")!io  .")'  ;   L-10-y  ar  (serial)  Harrison  Avenui 
bunds  dated  Oct.  29  1906  and  described  in   V    83,  p.   I 

re  awarded  to  the  Cosmopolitan  Bank  &  -  Co.  of 

Cincinnati  a1    101  21  and  inter- 


rip- 


Chicago  -111.)  Sanitary  District.     Purchaser*  of 
It  is  now    understood  that  X.    VV.  Halsej     &   I 
■seeurcd    S.SO0.000    an.l    two    largi     inve      • 

..000.    respectively,    of    the    $500  000     I'  ,     coupoi 

awarded  on  Dec.  26  at  public  subscriptio  •'■  subsn 

lions     left     only  $70,000,  or  I  :'  ,    of    thi 
taken  by  small  investors.     See  v.  84,  p.  61. 

Cincinnati,  Ohio.     Sales  for  th    Year  1901 
Cincinnati  put  out  during  the  calendar  year  i1  ,132 

bonds.     Of  this  aggregate  the  sal 

ded  in  i  hese  columns  from  time  to  t  imi  tag 

05,132  issues  were  practicallj    all   taki  a  bj 
Fund  at  par.     They  are  as  follov 
■ 

bonds  dated  Si  pi .   )   1006  and 
Sept.   l   II 
100 .00 

.">  .  i  1  ' 

7 1  ,3  i  -  .M"i  er  as  tessmi  d 
I  62, 108  •  isment  bi 

Bond  Offering.     Pro]  r_>   m. 

Feb.  8  by   Elmer  G.    Pryor,  Clerk    bear, l    I 

missioners  of  Water  Works ,"  for  the  $1,000,000 

additional  water-works 

Denomination    $500.     Dai 

annually  a1    the  American    Exchi 

Vim         it  Feb.    1    1017,   subj 

.  I  L927.     Certified 

payable  to  the  Board    i 

idders  must  use 

ds   furnished    by    bl       CI   rk.     bond-    will 

Feb.    L5. 

Cloverdale  School  District   (P.   O.  Cloverdale i ,   Putnam 
County,  Ohio. 
until   \2  in.  Jan.    I !  -         ten   Lowe.  Jr.,  i  of 

ucation,    for    $8,000    <i< , 
thority   Sections   3991    end   3992  of   the     I 

tion   held   Nov.  (i   1906  and   resolu  21 

1906.     Denomination  $500.      Date  Ja 

semi-annual.     -Maturity  $500  yearlj    on  J  1909 

to  1924  inclusive.     Certified  check  for  $500,  payabli    to  the 
board  of  Education,   is   required.      Ai  to   be 

paid   by   purchaser. 

Coatesvilie,    Chester   County,    Pa. — Bond  Re- 

ports state  that  the  question  of  issuing  $100,001 

will  be  submitted  to  a  vote  in  February. 

Crawford   County    (P.    O.    Denisom,    Iowa.-    Bonds    De- 
ft tiled.  —We  have  ju-t    been  advised  that    tin    |  ition    bo 
issue    $20,000    poor-farm    bonds,    submitted    to    a 
Nov.  6  1906,  failed  to  carry. 

Dayton,  Ohio. — Sales  for  the    Year. — The  cit  Da]  

placed    during    the    year    1906    $641,050    bonds     of    winch 
amount  the  report  of  the  sales  of  $567,920  appeared  in 
•'Chronicle"  from  time  to  time  as  they  occurr  d.     The 
maining  $73,130  bonds  were  all  taken  by  th     Si 
at  par  and  answer  to  the  following  descripti  >ns: 

$2,700  4%  1 -year  George  Street  extension  bonds,  dated  Jan. 
i.doo  i";,  l-year  coates  Ave.  extension  bonds,  dated  Ji 
3,000  •">"„  8  10  year  (serial)  O'Hell  Court  paving  bonds,  dated 
8.200  5%  3-10  year  (serial)  Sewer  No 

16.000  5'  b  3  10                rial)   Sewer  Mo.  5  bon  I 
i  ,400  .v„  1-year  Alley  opening  bond 
I'.ooo  i  "„  i  pear  River  Improvement  bonds,  dated  June  I 
i  ,850  5'      i     i  ar  Holt   Streel  ope) I  ited  June  l"- 

2,600  5%   1   '.ear  Hospital    bond:,   dated   June    15    1906. 

i  %  2  i  ear  w  at or]  3-lrnpro 

,600   ".',1  i]    Court    bonds,   dated    Sept.    i     191 

23,780  6%  1 -year  bonds  for  various  improve) 

Delaware  County  (P.  O.  Delaware  l,  Ohio. — Bond  Offt  ring. 
— A.  S.  Conklin,  County  Auditor,  's     I      I   r  at  public  auctii 
1  p.  in.  Jan.  l . ">  an  issue  of  $102,000  i  road-im- 

provement bonds.     Authority,  Section  6  of 
Vpri!    -1    1900   and    Section    22b   of    the    Revised    St 
Denomination   $510.     Date   Sept.    i    1906.     I  emi- 

annually  at  the  County  Treasurer's  office.  Maturity  $5,100 
each  six  months  from  March  I  1907  to  Sept.  l  1916  inclusive. 
Bonds  are  exempt  from  taxes.     Certified  chi  tl  000, 

drawn  on  some  bank  in  1  >elaware  County,  and  made  payable 
to  the  County  Auditor,  is  required. 

Denton  County,    (P.   O.   Denton i,   Texas. 
tered.     On  Dec.  26  1906  $12,500 bridge  refundu 
court-house  refunding  I',  5-40-year  (option  .dated 

<  »'l  .    10   L906,   v  he  Stat'     I 

Douglas  County  (Wash.    School  District  No.  150.      I 
Sale.     On    Dec.  28  1906  a  $1  ,500  6  »nd 

dated   Dee.  28  1906  was  aw  i  A.  E.  I 

ai   par.     Interest   annual.     A  bid  oi   pai  ■  d 

from  Wm.  D.  Perkins  4  Co.  ol  £ 

Eagle  Pass  School  District  (P.  O.  Eagle  Pass  ,  Maverick 
County,  Tex.      No   Action    Yet    Taken       No 
bi  en  taken  looking  towards  thi 
10-30-year  (optional)  school-building  bonds  15. 

Edmonton,    Alberta.      '•'  VI  ved 

on   De,-.   is   L906  for  the  seven! 
debentures,   ag{  regating   $540, 187  5' 
V,  83,  p.  I  l_'7.  Foi  description  of  t  h 

Elhcott  Union  Free  School  District  No.  6,    Chautauqua 
County,  N.   Y.      Bond     Vol    Yet    § 

been   made  of  ;  he  $.3  1 ,200    I'  ,    couj 
bunds  mentiom  d  in  \     83,  p.  14 
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Fall  River,  Mass.  Bid,  .  The  following  bide  were  re- 
ceived  on  Jan.  3  Cor  the  $56,000  r, ,  50-year  registered  New 
Bedford  and  Fairhaven  bridge  bonds  awarded,  as  stated  in 
V.  84,  p.  61,  to  Blake  Bros.  &  Co.  of  Boston  at  L04.19  and 
accrued  interesl : 

Blake  Bros.  &  Co.,  BoBton... 104. 19    IN.  \V.  Harris  &Co.,  Bo  1.089 

Blod           I     rltt  &  Co.,  Bost.  104. 174  Merrill,  Oldhai  >sl    103.419 

R.  ]  o.,  Boston 104.097 1  Estabrook  &  Co.,  Bo  103.196 

fot    he  Year. — This  city  sold  during  the  year  1906 

$280,000  4%  bonds, all  of  which  were  recordedin  the"Chron- 

!  time.     Temporary  loans  to  t lie  amounl  of  $459,- 

000  were  also  negotiated,   the  $359,000  not  yet  reported 

bein  follows: 

$100,000  9-months  loan,  negotiated  with  Sinking  Fund  at  4%  dlseount. 
100,000  4 -months  loan,  negotiated  with  local  mills  at  \M%  discount. 

76,001  I  with  local  mills  at    !','<',  discount. 

33,01  loan,  negotiated  with  local  mills  at  4%  discount. 

00. 000  35-day  loan,  negotiated  with  local  mills  at  -1  '..";,  discount. 

Fort  Scott,  Bourbon  County,  Kan. — Bonds  Authorized.— 
Ordinance  No.  995,  providing  for  the  issuance  of  $10,000 
5%  coupon  South  Judson  Street  improvement  bonds,  was 
passed  by  the  City  Council  on  Dec.  18.  Denomination 
$1,000.-  "Date  Jan.  1  1907.  Interest  semi-annually  at 
fiscal  agency  of  the  State  of  Kansas  in  New  York  City. 
Maturity  $1,000  yearly  on  Jan.  1  from  1908  to  1917  inclush  e. 

Frankfort  Township,  Clinton  County,  Ind. — Subsidy 
Election. — On  Feb.  12  an  election  will  be  held  in  this  town- 
ship to  vote  on  the  question  of  granting  a  subsidy  of  $50,000 
in  aid  of  the  Tipton  Frankfort  &  Attica  Traction  Line. 

Gadsden,  Ala. — Bonds  Voted. — The  election  Dec.  31  190G 

ilted  in  a  vote  of  193  to  10  in  favor  of  issuing  the  $20,000 

5%  school-building  bonds  awarded  on  Nov.   15  to  Steiner 

Brothers  of  Birmingham  at  par  and  accrued  interest.     See 

V.  83,  p.  1369. 

Grand  Haven,  Ottawa  County,  Mich. — Bonds  Not  Yet 
Sold.— No  sale  has  yet  been  made  of  the  $60,000  5%  10-year 
sewer  bonds  bids  for  which  were  rejected  on  Nov.  19.  The 
securities  are  now  in  the  hands  of  the  Finance  Committee 
for  disposal. 

Hart,  Oceana  County,  Mich. — Bond  Offering. — Proposals 
will  be  received  until  7:30  p.  m.,  Jan.  26,  by  I.  B.  Dayharsh, 
Village  Clerk,  for  $400  6%  sewer  bonds.  Denomination 
$100.  Interest  annual.  Maturity  $100  yearly  on  Jan.  26 
from  1908  to  1911  inclusive. 

Hartford,  Conn. — Washington  School  District. — Bonds 
Proposed. — This  district,  it  is  stated,  will  petition  the  General 
Assembly  for  authority  to  issue  $100,000  funding  bonds. 

Hastings,  Barry  County,  Mich. — Bonds  Voted. — On  Dec.  27 
1906  this  city  authorized  the  issuance  of  the  $35,000  4% 
paving  bonds  mentioned  in  V.  83,  p.  1427,  by  a  vote  of  329 
to  118.     Date  of  sale  not  yet  determined . 

Haverhill,  Essex  County,  Mass. — Temporary  Loan. — This 
city  recently  borrowed  $35,000  from  Loring,  Tolman  &  Tup- 
per  of  Boston  at  5.73%  discount.     Loan  matures  April  29. 

Hays,  Allegheny  County,  Pa. — Bonds  Not  Sold. — Bond 
Offering. — No  sale  was  made  on  Jan.  1  of  the  $2,500  munici- 
pal-building-site, the  $9,000  municipal-building-construction 
and  the  $8,500  funding  4^%  25-year  bonds  described  in 
V.  83,  p.  1548.  Proposals  are  again  asked  for  these  bonds, 
this  time  until  Feb.  5. 

Heidelberg,  Jasper  County,  Miss. — Bonds  Not  Sold.— 
Local  papers  state  that  no  disposition  has  yet  been  made 
of  the  $8,000  6%  registered  public-school  bonds  offered  on 
Oct.  2  1906.  See  V.  83,  p.  775,  for  description  of  these 
securities. 

Hubbard,  Hardin  County,  Iowa. — Bonds  Not  Sold. — No 
award  was  made  on  Jan.  1  of  $3,000  5%  10-15-year  (optional) 
water-works  bonds  offered  on  that  day.  Denomination  $500. 
Date  Jan.  1  1907.     Interest  semi-annual. 

Ithaca,  Tompkins  County,  N.  Y.—Bond  Offering.  —  Pro 
posals  will  be  received  until  8  p.  m.  Jan.  17  by  the  Board 
of  Sewer  Commissioners  for  $22,000  4%  gold  coupon  sewer 
bonds.  Denomination  $1,000.  Interest  Jan.  1  and  July  1 
at  the  Fourth  National  Bank  in  New  York  City.  Maturity 
$1,000  in  1922,  $7,000  in  1923,  $7,000  in  1924  and  $7,000 
in   1925. 

Bonds  Authorized. — The  Common  Council  on  Jan.  2  author- 
ized the  Creek,  Drainage  and  Park  Commission  to  issue 
$100,000  bonds. 

Jamestown  Union  Free  School  District,  N.  Y. — Bids  Re- 
jected.— The  following  bids,  received  on  Jan. 7  for  the  $105,000 
4%  grammar-school  bonds  described  in  V.  83,  p.  1606,  were 
rejected: 

E   Sevmour  &Co.,  N.  Y al00.47|W.  J.  Hayes  &  Sons,  Cleve-.al00.03 

_  |S   A.  Kean,  Chicago &  par 

a  And  accrued  interest,     b  Less  1%  commission. 

Jefferson  County  (P.  O.  Watertown),  N.  Y. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Jan.  16  by 
Fred.  W.  Mayhew,  County  Treasurer,  for  $70,000  4% 
registered  highway  and  $20,000  4%  registered  almshouse 
improvement  bonds.  Denomination  $5,000.  Date  Feb.  1 
1907.  Interest  semi-annually  at  the  office  of  the  County 
Treasurer.  Maturity  $5,000  highway  bonds  yearly  on  Feb.  1 
from  1912  to  1925  inclusive;  $5,000  almshouse  bonds  yearly 
on  Feb.  1  from  1908  to  1911  inclusive.  Certified  check  for 
$1,500,  payable  to  the  above-named  County  Treasurer,  is 
required.  Bonded  debt  at  present,  J45, 000;  floating  debt 
$20,000. 


Jenkins  County  (P.  O.  Millen),  Ga.—  Bonds  Voted. — On 
Dec.  'l~i  the  voters  of  this  county  authorized  the  issuance  of 
143,000  court-house  and  $15,000  bridge-building  5%  20-year 

bonds. 

Lake  Butler,  Bradford  County,  Fla. — Bond  Offering.— 
Proposals  will  be  received  until  Jan.  2H  by  M.  H.  Markey, 
City  Clerk,  for  $5,000  6%  gold  coupon  Bchool-building  bonds. 
Denomination  $1,000.  Date  Jan.  3  1907.  Interest  payable 
in  Lake  Butler.  Maturity  Jan.  1  1937.  "Bids  for  "more 
than   '>',',  discount"  will  no1   be  <  ed.     Bonded  debt, 

this  issue     .'  i  valuation  for  1906,  $120,715. 

Lakewood,  Cuyahoga  County,  Ohio.—  Bond  Sole— On 
Jan.  7  the  $31,329  5%  6^4-ycar  (average)  coupon  .Summit 
Sewer  District  No.  •">  a  cribed  in   V.  83, 

p.  1489,  were  awarded  to  the  <"><  veland  Trust  Co.  of  Cleve- 
land at  103.257  and  accrued  interest — a  basis  of  about  4.40%. 
The  following  bids  were  receivi 

Cleveland  Trust  Co.,  Cle..  $32,349  -Vi  W.  J.  Haves  &  .Sons,  Cle.  .$32,144  00 
Otis  &  Hough,  Cleveland.  32,378  52lSpltzer  &  Co..  Toledo-  _  32,077  oo 
Km  cry,  Anderson  &Co.,Cle  32,200  50,  Ucnison  &  i'arnsworth.C'ic.  32,050  50 

Lancaster,  Fairfield  County,  Ohio. — Bond  Sale. — Follow- 
ing are  the  bids  received  on  Jan.  3  for  the  $3,385  33  .5% 
Fifth  Avenue  sewer  assessment  bonds  described  in  V.  83, 
p.  1489: 

Farmers'  &  Citizens'  Bank,  Hocking    Vallev     Xational 

Lancaster $3,485  33       Bank,    Lancaster $3,441  33 

The  Sugar  Grove  Bank 3,449  05  Somerset  Bank 3, 420  «7 

E-.  C.  Hutter,  Lancaster 3,446  60  Hayden,  Miller  &  Co.,  Cle..  3,399  83 

Latonia,  Kenton  County,  Ky. — Bond  Offering. — Proposals 
will  be  received  until  7.30  p.  m.  Jan.  15  by  W.  H.  Dye, 
City  Clerk,  for  $3,700  Park  Avenue  and  $5,800  Church  Street 
6%  improvement  bonds.  Denomination  $100.  Interest 
semi-annual.  Maturity  ten  years,  subject  to  call  after  five 
years. 

Lawndale  School  District,  Los  Angeles  County,  Cal. — 
Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
Jan.  14  by  the  Board  of  Supervisors  for  $2,300  5%  school 
bonds.  Denomination  $460.  Maturity  $460  yearly  on 
Jan.  14  from  1908  to  1912  inclusive.  Certified  check  for 
5%  required. 

Leesburg,  Loudoun  County,  Va. — Bond  Sale. — This  town 
has  awarded  the  $30,000  4^%  coupon  water-works  bonds 
mentioned  in  V.  83,  p.  848,  to  N.  W.  Harris  &  Co.  of  Chicago 
at  par.  Denomination  $1,000.  Date  Sept.  1  1906.  In- 
terest February  and  August.     Maturity  twenty  years. 

Leipsic  School  District  (P.  O.  Leipsic),  Putnam  County, 
Ohio.— Bond  Sale.— On  Jan.  3  the  $35,000  4J^%  11-20-year 
(serial)  coupon  school-building  bonds  described  in  V.  83, 
p.  1549,  were  awarded  to  Hoehler  &  Cummings  of  Toledo, 
at  104.88  and  interest — a  basis  of  about  4.073%.  Following 
are  the  bids: 

Hoehler  &Cummings,  Tol. $36,708  00  |F.  L.  Fuller  &  Co.,  Cleve_$36,410  00 
Well,  Roth  &  Co.,  Cincin.  36,755  50  I  Otis  &  Hough,  Cincinnati.  36.386  75 
Emery,   AndeAKM    &  Co.,  |  Seasongood  &  Maver.  Cin.   36,36100 

Cleveland 36,052  15|S.  A.  Kean,  Chicago 36.36100 

Lamprecht  Bros.  ACo.,Cle  36,656  00  |  Breed  &  Harrison,  Cincin.  36,312  50 
Denison     &     Farnsworth,  I  VV.  J.  Hayes  &  Sons,  Cle..   36,147  00 

Cleveland  and  Boston^ .   36.508  75  |  Security   Bank 36,067  50 

Hayden,  Miller  &  Co.,  Cle_  36,507  00  |  MacDonald,  McCoy  &  Co., 

W.  R.  Todd  &Co.,  Cin...   36,500  00]      Chicago    35,505  00 

Lethridge,  Alta. — Debentures  Withdrawn  from  Market. — 
We  are  informed  that  the  $69,913  20  water-works-improve- 
ment debentures  offered  but  not  sold  on  Aug.  18  1906  (V.  83, 
p.  714)  have  been  withdrawn  from  the  market  for  the  time 
being. 

Likely  School  District,  Modoc  County,  Cal. — Bond  Sale. — 
On  Dec.  22  1906  $1,000  6%  school-building  bonds  w^ere 
awarded  to  the  First  National  Bank  of  Alturas  at  par.  No 
other  bids  were  received.  Denomination  $100.  Date  Jan. 
2  1907.  Interest  annual.  Maturity  from  one  to  ten  years, 
unpaid  bonds  being  subject  to  call  at  any  time. 

Lindsay,  Ont. — Debentures  Defeated. — By  a  vote  of  246 
for  to  526  against,  a  by-law  providing  for  the  issuance  of 
$20,000  4^%  filtration  debentures  failed  to  carry  at  the 
election  held  Jan.  7. 

Little  Falls,  Herkimer  County,  N.  Y. — Loan  Authorized. — 
The  Mayor  and  City  Treasurer  have  been  authorized  to  bor- 
row $15,000  for  the  School  Fund. 

Livingston,  Park  County,  Mont. — Bids. — Following  are 
the  bids  received  on  Dec.  31  1906  for  the  $25,000  6%  10-20- 
year  (optional)  coupon  sewer  bonds  awarded,  as  stated  in 
V.  84,  p.  62,  to  N.  W.  Harris  &  Co.  of  Chicago: 


N.  W.  Harris  &  Co.,  Chic..aft$26,750 
Union  Bk.  &  Tr.  Co.,  Helenaa26,701 
Seasongood  &  Mayer,  Cincin.  26,572 
Denison &Farnsworth.  Cleve.   26,528 


John  Xuveen  &  Co.,  Chicago. $26, 125 
State  Bd.  ol  Ld.Comm'rs.Hel  26,000 

S.     V.   Kean,  Chicago ft25,625 

T.  M.  Swindlehurst.  Livings'n  25,600 


A    B   Leach  &  Co.,  Chicago.  .026,505  |  Wm.  E.  Sweet  &  Co.,  Denver  25,527 
Merchants'  Bank.  Livingston  26,250   Parson.  Son  &  Co..  Chicago_a/!25, 526 

E.  H.   Rollins  &   Sons,    Denver 
(for  5s) 25,385 

Kane     &     Co.,     Minneapolis 


Thos.  J.  Bolger  Co.,  Chicago.  26,250 
C.  H.  Coffin,  Chicago 26,126 


(for  5>4s) a25,000 

ft  Blank    bonds,     ah  Accrued    interest    and 


a  And    accrued    interest, 
blank  bonds. 

•  Louisa,  Louisa  County,  Va. — Bond  Sale. — This  town  has 
awarded  the  $6,000  5%  coupon  sidewalk  bonds  mentioned 
in  V.  83,  p.  925,  to  local  parties. 

Lumberton,  Robeson  County,  No.  Caro. — BondOffering. — 
Proposals  will  be  received  until  12  m.  Jan.  28  by  W.  O. 
Thompson,  Mayor,  for  $20,000  water-works-extension  and 
$5,000  electric-light-extension  6%  gold  coupon  bonds.  Au- 
thority Chapter  215,  Acts  of  1899,  and  Chapter  334,  Acts  of 
1905.     Denomination  $500.     Date   Feb.   1   1907.     Interest 
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semi-annually  at  the  .National  City  Bank  in  New  York  City. 
Maturitj  Feb.  I  1937,  subjecl  to  call  after  Feb.  l  L927. 
Bonds  an-  exempt  from  town  taxes.  Certified  check  for 
S500,  payable  to  the  Mayor,  is  required.  Bonded  debt,  in- 
cluding this  issue,  $55,000;  floating  debl  110,000.  \ 
valuation  for  1903  1800,000. 

Manassas,  Prince  William  County,  Va.     Bonds   Not    Yet 
Sold.      I'p   to   Jan.    10   no  award   had  yet    been   made  of  the 
150,000    r,    water,   electric-lighl    and   street-improvement 
da  mention  of  which  was  made  in   V.  83,  p.   1057. 

Manchester,  Hartford  County,  Conn.  No  Action  Yel 
Taken.  -No  action  lias  yet  been  taken  in  the  matter  of  offer- 
ing the  1125,000  1',  coupon  funding  bonds  mentioned  in 
V    83,  p.  776. 

Manila,  Philippine  Islands. — Bonds  Offered.-  -Wm.  A. 
Read  &  Co.  of  New  York  City,  through  our  advertising 
columns,  are  offering  at  1085^  11,000,000  of  the  V  ,  regis- 
tered colli  bonds  of  Manila  awarded  to  them  on  Dec.  19  1 906. 
For  details  of  bonds  sec   V .  83,  p.  1245. 

Manitoba.  Debenture*  Not  Sold.  No  sale  has  yet  been 
made  of  the  five  i-suo  of  l',  30-year  debentures,  aggre- 
gating $274,000,  offered  on   Dec.  20   1906.     See  V.  83,  p. 

L428,  for  description  of  these  securities. 

Marshall,  Harrison  County,  Tex. — Bonds  Not  to  Be  Issued 
at  Present. — We  are  informed  that  the  $50,000  paving, 
1,000  sidewalk  and  $45,000  city-hall  bonds  mentioned  in 
V.  83,  p.  586,  will  not  be  put  on  the  market  before  March. 

Massachusetts.  -  Bond  Sales. — The  following  bond.-,  of 
which  no  previous  mention  was  mad"  in  these  columns. 
were  sold  at  par  during  the  year  1906. 

$15.1  .   Hospital  for  Epileptics  bonds  dated  Nov.  27  1906  and  ma- 

turing Nov.  1    1936. 
40.000  -'I  '  ■",.   Prisons  and   Hospitals  bonds  dated  Nov.   27   1900  and  ma- 

l urine  Nov.  1  1936. 
40,000  3H%  State  House  bonds  dated  July  2  1906  and  maturing  Oct.   1 
1 0 1 B . 
2,000  ;•-.'.,  Armory  bonds  dated  Oct.  10  1906  and  maturing  Sept.  1  1034. 

Temporary  loans  to  the  amount  of  $4,245,000,  in  an- 
ticipation   of    revenue,  were    also    negotiated    during     the 

year  as   follows: 

Amount.  of  Loan.  Maturity.  Rate. 

$350,000     Feb.  27  1906  Nov.  10-12  1906                      % 

50.000                  Men.  11906  Nov.  10- U"  1906  4  3-16% 

200.000                          ...Hcb.  1   1906  Nov.  15        1906  4  3-16% 

150.000             _-_Mch.  5  1906  Nov.   l.i         1906  4  3-] 

100,000                                  Men.  •">  1906  Nov.   10-12  1906  4  h 

100.00(1      Mcll.  6  1906  Nov.   10-11'   1906  4  3-16% 

75.1 Mch.  7  1906  Nov.   10-12  1906  4  3-16 

200,000 Men.  8  1906  Nov.  10-12  1906  4  3-16% 

loo.ooo  .                             McH.  12  II  -Nov.  10-U'  1906  4  3-16% 

30,000                         .    .Mch.  12  1906  Nov.  10-12  1906  4>f 

140.000. Mch.  19  1906  Nov.  10-U'  1906  -l 

25.000  Mch.  20  1906  Nov.  10-12  1906  4 

100         .    ...Apr.   9  1906  Nov.  10-12  1906  I 

100  ...Anr.  13  1906  Nov.  10-12  1906  r. 

50.000    .       .Apr.  1-11906  Nov.  10-12  1906 

loo.ooo    \pr.  16  1906  Nov.  10-12  1906 

100        MS  Oct.  2.i    1906  -1  , 

125, Aug.  21  1906  Oct.  22        1906  I 

100 .000 Aug.  30  1906  Nov.  15    1906  4h 

250,000   Aug.  30  1906  Nov.  15    1906  5     % 

50.000 Aug.  30  1906  Nov.  15    1906  5  ' . 

500,000  .  Aug.  31  191  Oc   20-22  1906  5 

5". ooo Sept.  12  1906  Nov.  5     1906 

loo.ooo  ..   Sept.  13  1906  -Nov.  5    1906 

loo.ooo Sept.  13  1906  Nov.  15    1906  5     % 

$3,345,000 

In  anticipation  of  assessments  for  Metropolitan  Districts  and  Armories: 
Amount.  of  Loan.  Maturity. 

5300.000 ..May      9  1906  Nov.  10-12  1906 

Mac     1-1  1906  Nov.  15         1906 

500.000 June   29  1906  Nov.  15         1906  4      ". 

.000 

May s ville  School  District  (P.O.  May s ville  i ,  Mason  County, 
Ky.   -Bonds  Not  to  Be  Offered  at  Present.-  -We  are  advised 
that  this  district  will  not  be  in  the  market  until  July  with  the 
000  4' ;  school-building  bonds  voted  on  Nov.  6  L906. 

Medford,  Mass. — Loan  Authorized. — This  city  has  an 
[zed  :•'   issue  of  $10,000  improvement  note-. 

Medford,    Jackson    County,    Ore. — Bond    Offering.    -Pro- 

Sosals  will  be  received  until  Feb.  11  by  Benj.  M.  Colli] 
order,  for  $45,000  •">','  refunding  bonds.     Denomination 
•  March  5  1907.     [nteresl  semi-annually  in  Med- 
ford or  New  York  City.     Maturity  twenty  yea;-.     Certified 

•k  for  .")'/,'    of   the    amount  bid,    payab] 
Medford,  i-  required. 

Miami  County  (P.  O.  Perui,  Ind.     B  oi  Sold.      No 

bids  were  i  "presumably  on  a  liti- 

J280.000  :;'■■'  |    court-house  bond-  offered   on 
Jan.   2    1907. 

Middletown,    Ohio.     Bond    Sale.—  On    Jan.    7    $1,155  20 
}','   coupon  Tytua  Avenue  improvemenl 
were  awarded  to  the  Oglesby  itz  Co.  of  Middletown 

at  100.519  and  accrued  interest.     The  bids  were  as  follow   : 

Oglesby     &    liarnltz    (  Merchants'  National  Bank, 

Middle-town  all  .161   20  ■ 

a  And  accrued  li 

Authoii'      -         in  75  ■  I  the  Municipal  Codi  .     Denomina- 
tion $115  52.     Date   Dec.   13  1906.     lnt<  ai-annually 
at  the  National  Park  Bank  in   N<  v.    Yoi     '  Maturity 
irly  on  Dec.  13  from  1907  to  1916  inclusi 

Mississippi.  -Bond  Awarded  in  Part.  On  Jan.  2  $20,000 
of  the  $500,000  o]'d  ',   20-year  coupon  refui 

bed  in  V.  83,  p.  142$  arded  to  the  Firsl  National 

Hank  of  Jackson,  Tenn.,  at  par.     Subsequently  tl  not- 

disposed  of  $25,000  more-  of  these  bond-,  making  the  t» 
amount  of  bond-  -old  $45,000. 


Montreal  Protestant  School  District,  Que.  Bond  Sale. — 
On  Jan.  9  the  $275,000  I'  ,  30  year  bond  mentioned  in  \  . 
84,  p.  62,  were  awarded,  it  i  stated,  to  P. .  Wilson  Smith  & 
Co.  at   99.50. 

Moore's  Mill  School  District  (P.  0.  Moore's  Mill),  Dutchess 
County,  N.  Y.     B  ering.     Proposals  were  asked  for 

until  8  p.  m.  Jan.    I  I   i>\    •  leo.  S.   V(    I  for 

$1,400  59!    bonds.     Maturity  $280  yearly. 

Morrison  County  (P.  O.  Little  Falls  >,  Minn.     Bond  Sole, — 

On   Dec.  27   1906  this  COUnty,  We  are  informed  ,  awarded  N71  ,- 

795  01  ii'  ,  drainage  bonds  to  U.  M.  Stoddard  &  Co.  ol  Mi 
neapolis  a1    101.40.     Denomination   $1,000.     Date   Jan.    l 
1907.      Interesl  semi-annual.      Maturity  Jan.   I    1917. 

Mount  Pleasant,  Isabella  County,  Mich.     Bids  Rejected. 
Local  papers  state  that  all  bids  received  on  Dec.  17  1906  for 
the   $20,000    I',     L-20-year    (serial)    water-works   bonds   de- 
scribed in  V.  83,  p.  1  190,  were  rejected. 

Mount  Vernon,  Ohio.  -Bond*  Authorized.  The  City  Coun- 
cil on  Dee.  17  passed  an  ordinance  providing  for  the  issuance 
of  $1,500  59?  Burgess  Streel  paving  bonds.  Denomination 
$150.  Date  Dec.  :;l  1906.  Interest  annually  a1  the  office 
of  the  Trustee  of  the  Sinking  Fund.  Maturity  $150  yearly 
on  Dee.  :tl   from  1907  to  1910  inclusive. 

Napanee,  Ont.  Debentures  Voted.  On  Jan.  7  this  city 
voted  to  i.-.-ue  $7,250  sewerage-system-extension  debentures. 

Date  of  sale  not  determined. 

Neepawa,  Man. — Debenture  Sale. — This  town,  we  are  in- 
formed, has  awarded  $13,300  5%  local-improvement  de- 
bentures to  Wood,  Gundy  &  Co.  of  Toronto.  Maturity 
twenty  years. 

Newark,  Ohio. — Bonds  Defeated. — On  Dec.  31  the  voters 
defeated  a  proposition  to  issue  $280,000  water-system  bonds. 
The  vote  was  1,100  "for"  to  903  "against'.' — two-thirds 
being  necessary  to  authorize. 

Newman  Precinct,  Saunders  County,  Neb. — Bonds  De- 
feated. — On  Dee.  22  1900  a  proposition  to  issue  $15,000  rail- 
way-aid bonds  was  defeated  by  the  voters  of  this  precinct . 

New  Palestine,  Hancock  County,  Ind. — Bond  Sale. — This 
town  recently  disposed  of  an  issue  of  $1,500  4J^%  fire-engine 
bonds  to  Miss  Anna  Merlan  at  104.50.  Denomination  $100. 
Date  Jan.  1  1907.  Interest  semi-annual.  Maturity  seven 
years,  subject  to  call  two  bonds  yearly. 

Newport  News,  Warwick  County,  Va. — Bond  Election. 
An  election  will  be  held  in  this  city  Feb.  28    at  which  the 
question  of  issuing  $100,000  street-paving  bonds  will  be  sub- 
mitted to  a  vote. 

Newton,    Newton   County,    Miss. — Bond   Election. — It    is 

stated  in  local  reports  that  an  election  has  been  ordered  for 
Jan.  15  to  vote  on  the  question  of  issuing  $50,000  water- 
works system  bonds. 

New  York  City. — Bond  Issues. — During  the  month  of 
December  the  following  issues  of  corporate  stock  were  pur- 
chased by  the  sinking  fund  as  an  investment: 

Purpose —                                                 Int.  Rule  Maturity.               Amount. 

Water  supply- 3  $15, 

Do       do :<,  75. 00 

For  various  municipal  purposes 3  285,00 1 

Assessment  bonds 3  on  or     after          50,000  00 

Nov.       1   1907/ 

General  fund  bonds 3  1930          1,050,000  00 

In  addition  to  the  above  stock  the  following  "revenue 
bonds"  (temporaiy  securities)  were  issued: 

Int.  Rate  Amount. 

Revenue  bonds — current  expenses     IH%        5100,00 

enue  bonds — current  expenses        5%  13,730,770  00— $13,830,770  00 

enue  bonds— special 4M%  150,000  00 

:nue  bonds— special 4-  50,000  00 

Revenue  bonds— special  962, 000  00         1,162,00 1 

Total  revenue  bonds .  $14,992,77 1 

North  Yakima,  Yakima  County,  Wash.—  Bonds  Propi 

The  question  of  issuing  from  $100,000  to  $150,000  school 
bonds  is  being  talked  of. 

Orange,  Essex  County,  N.  J. — Bond  Sale— On  Jan..  7  the 
sol. ooo  i<;  30-year  coupon  funding  bonds  dated  Jan.  1  190*3 
1    di  scribed   in    V.    83,    p.    1550,    were   awarded    to    N.    W. 
Halsey  &  Co.  of  New  York  City  at   loo. 277. 

Pasadena,  CaA.— Bond  Sale.— On  Jan.  2  $125,000  electric- 
lighl  and  $75,000  fire-departmenl    I','   bonds  were  awarded 
to  E.  E.  Web.-ter  of  Pasadena  a1  par  and  accrued  inter 
There  were  no  other  bidders.     Denomination   $500.     Date 
July     1      1900.     Interesl     semi-annual.     Maturity     $5,000 

yearly    on    July    1    from     1907    to    1946    incl 

Pendleton,  Umatilla  County,  Ore.     Di 
We  are  informed  t  ha1  I  he  two  issues  of  3l 
bonds,  aggregating  $7,030  tioned  in  V.  83,  p.  1607, 

carry  6'  I  securil  ii  i    I ,''<-- 

12  1906  to  the  Warren  Constructs  ccrued 

interesl ,     Denomination  $250.      I  I    1906.     Enter- 

jemi-annual.     Maturity  Nov.  l  191  tU  after 

one   year. 

Peru,   Clinton   County,   N.   Y.     B  rther 

details  are  al  hand  relativi  I  5,000  1% 

registered    bonds  mention  of   which  \  in  V,  84,  p. 

62,      Proposals  for  these  bonds  will  il  Jan.  15 

by  W.  U.  Weaver,  Town  Supervisor.  D               ti   •    1500. 

Date  Jan.  1    1907.     [nten    t  annual.  Maturity  $500  yearly 

on  Jan.  1  from  1908  to  1917  inclu  Bond    are  exempl 

from  all  taxation.      Certified  check   foi    $200,  payable  to  the 
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Town  Supervisor,  is  required.  Total  debt,  including  this 
issue,  $9,000.     Assessed  valuation  $548,000. 

Peru,  Miami  County,  Ind.  Hnml  Sale.  This  city,  it  is 
stated,  recently  awarded  $25,000  ■(',  refunding  bonds  to 
1*.  S.  Briggs,  representing  Mac  Donald,  McCoy  &  Co.  of 
Chicago. 

Pine  Bluff,  Jefferson  County,  Ark. — Bond  Offt  ring.  This 
city  is  offering  for  sale  $13,000  6'  ,'  coupon  Sewer  Distrid 
No.  9  bonds.  Denomination  WOO.  Interest,  annual.  Ma- 
turity $2,500  March  15  1908,  $2,500  March  15  L909  and 
$2,000  yearly  on  March  15  from  L910  to  1913  inclusive. 
R.  Ji.  Malone  is  Chairman  of  the  Sewer  Commission. 

Ponoka,  Alta.  —  Debenture  Sale.— On  Dee.  20  1906  the 
$8,200  5%  coupon    lire-protection   and    town-hall  debentures 

described  in  V.  83,  p.  1809,  were  awarded  to  W.  S.  Evans  of 
Winnipeg  at  par. 

Portsmouth  School  District  (P.  O.  Portsmouth),  Scioto 
County,  Ohio.  Bond  Offering.  —  Proposals  will  be  received 
until  12  m.  Feb.  8  by  William  L.  Head,  Clerk  Board  of  Edu- 
cation, for  $15,000  4%  High-School-addition  bonds.  Au- 
thority Section  8,994  of  the  Revised  Statutes.  Denomina- 
tion $500.  Date  Feb.  8  1907.  Interest  semi-annually  at 
the  First  National  Hank  of  Portsmouth.  Maturity  $5,000 
yearly  on  Feb.  <s  from  1931  to  1988  inclusive. 

Pueblo  County  (P.  O.  Pueblo),  Colo. — Bonds  Not  Awarded. 
—Among  the  bids  received  on  Dec.  20  for  the  $850,000  10-20- 
year  (optional)  refunding  bonds,  mention  of  which  was  made 
in  V.  88,  p.  1481,  were  the  following: 

X.  S.  Ualpole.  Pueblo  (for  4  Jis) 101.11 

Mason.  Lewis  &  Co.,  Chicago  (for  4i>s) 101.05 

Emery,  Anderson  &  Co.,  Cleveland  (for4J^s) 100.50 

S.  A.  Kean,  Chicago  (for  5s) 101 

No  award  was  made. 

Quincy,  Mass. — Bond  Sales. — The  following  sales,  of 
which  we  had  no  previous  knowledge,  were  made  by  this 
city  in  1906.  The  city  sold  altogether  $162,490  of  bonds 
but  the  results  as  to  $56,850  of  these  disposals  have  already 
been  printed  by  us: 

820,000  3.65%  sewer  bonds  awarded  to  Jose,  Parker  &  Co.  of  Boston  at  par. 
20,000  3.70%  water  bonds  awarded  at  private  sale  at  par. 
4,640  4%        deficiency  bonds  awarded  at  private  sale  at  par. 
61 ,000  4%         school  bonds  awarded  at  private  sale  at  100.49. 


Negotiations  of  temporary  loans  were  as  follows: 

(10,000  l -year  loan  awarded  In  Feb.  at  private  sale  at  i"., 

5o,(i(io  l -year  Loan  awarded  In  Feb.  to  itund  &  Goodwin  at  4.33%  discounts 

50,000  !  year  loan  awarded  In  April  to  F.  S.  tlosely  &Co.  at  4.36%  dise't. 

10,000  i  year  loan  awarded  in  Feb.  at  private  sale  at  i";,  discount. 

1  5  ,ii'i (i  ]   ii  ,, ,'  loan  awarded  In  March  ai  private  sale  at  4";,  discount. 

ll'.oeo   ]   year  lean  awarded  in  April  at  private  sa!e  at  4"„  interest. 

I  •>  000  B  months  loan  awarded  in  May  at  private  sale  at   !",',  discount. 

I  <i.  ooo  i;  months  loan  awarded  in  June  at  private  Bale  at  4%  discount. 

65,000  6-months  loan  awarded  in  June  to  Blake  Bros.  &  Co.  at  4.53%  dis- 
count. 

20,000  4-months loan  awarded  in  Sept.  to  Lorlng.Tolman  &  Tupper  at 
i  .90%  (1  Iscount. 

5(1,000  6-month 8  loan  awarded  In  Sept.  to  Loring,  Tolman  &  Tupper  at 
4.87H%  discount. 

Rochester,  N.  Y. — Temporary  Loans.     The  following  bids 

were  received  on  Jan.  10  for  $300,000  five    months  overdue 

tax-loan  notes,  $237,500  live   months  notes  in  anticipation 

of    taxes      and    $100,000    eight     months    local-improvement 

notes: 

fa$300,000     r..i25"„    and   si 2   premium 

Bank  for  Savings,  New  York {a  237,500      5.25%      and    $12    premium 

I      100,000     5.25%      and   512    premium 

jaSlOO.ooo  local 4. 

Rochester  Savings  Bank,  Roch..]     200,000  overdue  taxes  .  5.45% 

0  'ino  teal  improvement 5.2. 

Cenesee  Valley  Trust  Co.,  Roch_.-|    50,000  local  Improvement 5.20% 

50.000  overdue  taxes-  .  5.50% 

Lewis  B.  Franklin,  New  York         .$50,000  local     5.25%  and  51  premium 

Broadway  Savings  Inst.,  N.  Y $100,000  overdue  taxes 5.50% 

I  5300 ,000 1   5.95% 

Goldman,  Sachs  &  Co.,  N.  Y {    2:',7..~><>o 

loo. 1  .  5.45% 

(5100,000    ...5.75%    and   $10    premium 

Bond  &  Goodwin,  Boston ■_  _  ■;    300,000 

I   237,500 6.00 "6    and    510    premium 

a  These  bids  were  successful. 

St.  Boniface  School  District  No.  1188,  Man. — Price  Paid 
for  Debentures. — We  are  informed  that  the  price  paid  by 
Wood,  Gundy  &  Co.  of  Toronto  for  the  8100,000  5%  coupon 
school-building  debentures  awarded  to  them  on  Dec.  20  1906 
was    101.565. 

Salamanca,  Cattaraugus  County,  N.  Y. — Bond  Sale. — 
This  village  awarded  $11,242  40  paving  bonds  to  the  Sal- 
amanca Trust  Co.  of  Salamanca  on  Nov.  26  1906  at  par 
for  4.87s.  Denominations:  twenty  bonds  of  $210  96  each 
and  twenty  bonds  of  $351  16  each.  Date  Aug.  1  1906. 
Interest  semi-annual.  Maturity  $562  12  yearly  on  Aug.  1 
from  1907  to  1926  inclusive. 


BOND  CALL 


City  of  Galveston,  Texas, 

Notice  Is  hereby  given  to  the  holders  of  the 
bonds  of  the  City  of  Galveston  known  as  "Gal- 
veston forty-year  limit  debt  bonds,"  issued  by 
said  city  in  the  year  1883,  and  numbered  904, 
905,  90G,  907,  908,  909,  910,  911,  912,  913, 
914,  915,  916,  917,  918,  919,  920,  921,  922, 
923,  924,  925,  926,  927,  928,  929,  930,  931, 
932,  933,  934,  935,  936,  937,  938,  939,  940, 
941,  942,  943,  944,  945,  946,  947,  948,  949, 
950,  951,  952,  953,  954,  955,  956,  957,  958, 
959,  960,  961,  962,  963,  964,  965,  966,  967, 
968,  969,  970,  971,  972,  973,  974,  975,  976, 
977  and  978;  each  of  said  bonds  being  for  one 
thousand  dollars  ($1,000),  and  each  dated 
on  the  1st  day  of  January,  1883;  that  the  city 
of  Galveston  will  redeem  at  par  the  herein- 
before named  and  numbered  bonds  upon  their 
presentation  at  the  office  of  the  Treasurer 
of  said  city,  at  Galveston,  on  the  1st  day  of 
February,  1907,  and  any  of  the  bonds  herein 
described  and  designated,  which  are  not  pre- 
sented for  redemption,  as  aforesaid,  on  the  1st 
day  of  February,  1907,  shall  cease  to  bear 
interest  from  and  after  said  date.  The  bonds 
hereby  designated  for  redemption  being  those 
bearing  the  earliest  date  of  said  "Galveston 
forty-year  limit  debt  bonds"  which  are  now 
outstanding. 

T.  J.   GROCE, 

Treasurer  of  the  City  of  Galveston,  Texas. 


William  R.Compton 
Bond   &   Mortgage  Co. 

MACON.  MISSOURI. 

(Established  In  1889) 

MISSOURI  MUNICIPAL  BONDS— 

School,  City,  County  and  Drainage 
Our   list  gives   a   wide   selection   of 

many  attractive  issues  in  sizes  of 

$2,000  to  $100,000 
Opinion   Chicago   counsel,   full  legal 

papers  furnished 
We  buy  direct  and  handle  nothing  on 

■brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
New  York,  Chicago,  St.  Louis  and 
Kansas  Oity  references 

WIL.WAM  R.  COMPTON,  President. 
4  Wardell  Building. 


Mac  Donald,McOoy  &  Oo,, 

MUNICIPAL     AND    CORPORATION 

BONDS. 

181  La  Salle  Street,  Chicago. 


NEW  LOANS. 
^35,ooo 

City  of  St.  Paul,  Minn., 

PARK  BONDS. 

City  Comptrollers'  Office, 
St.  Paul,  Minn.,  January  2,  1907. 

SEALED  PROPOSALS  will  be  received  at  the 
office  of  the  City  Comptroller  by  the  Sinking  Fund 
Committee  until  12  o'clock,  noon,  on  January  16, 
1907,  and  opened  at  that  time,  for  the  purchase 
of  Twenty-Five  Thousand  ($25,000  00)  Dollars 
of  bonds  of  the  City  of  St.  Paul,  Minnesota, 
the  proceeds  of  which  are  to  be  used  for  the 
purpose  of  adding  to  its  funds  available  for 
the  acquisition  of  land  for  park  and  parkway 
purposes  by  purchase  or  otherwise.  These 
bonds  are  issued  pursuant  to  Ordinance  No. 
2640,  passed  by  the  Common  Council  and  ap- 
proved December  7,  1906,  authorized  by  Chapter 
235  of  the  Laws  of  the  State  of  Minnesota  for 
the  year  1903,  approved  April  17,  1903,  as 
amended  by  Chapter  91  of  the  Laws  of  Minne- 
sota for  the  year  1905,  approved  March  31,  1905. 
Bonds  in  denomination  of  five  hundred  or  one 
thousand  dollars  each,  as  the  purchaser  may 
desire,  with  coupons  attached  and  dated  Febru- 
ary 1,  1907,  and  mature  January  31,  1937. 
They  bear  interest  at  the  rate  of  four  (4)  per 
cent  per  annum,  payable  semi-annually,  Interest 
and  principal  payable  at  the  financial  agency 
of  St.  Paul  in  New  York  City,  delivery  of  bonds 
to  be  made  at  the  Comptroller's  office,  where 
payment  must  be  made  by  the  successful  bidder. 
A  certified  check  payable  to  the  City  Treasurer 
of  l  lie  City  of  St.  Paul  for  two  (2)  per  cent  of 
the  par  value  of  the  bonds  bid  for  must  accom- 
pany each  bid  that  will  be  considered.  Bids 
will  be  received  for  all  or  any  part  of  the  lot. 
The  Committee  reserves  the  right  to  reject  any 
and  all  bids. 

Proposals  to  be  marked  "Bids  for  Park  Bonds" 
and  addressed  to 

LOUIS  BETZ, 

Citv  Comptroller. 


Perrys  Coffin  &  Burr, 
INVESTMENT  BONDS, 

(SO  State  Street, 
BOSTON. 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  steel-p'ato  borders,  or  lithographed,  or  part- 
ly printed  from  type.    If  the  latter,  then  can  be 

DELIVERED   IN  FEW  DAYS 

Certificates  engraved  In  best  manner,  or  Dattly 
lithographed  and  partly  printed 

ALBERT  B.  KIKG  &  CO.,  206  Broadway,  N.  Y. 


NEW  LOANS. 

^41,000 

Town  of  Hartsville,  So.  Car,, 

5%  Coupon  Bonds. 

Sealed  proposals  will  be  received  by  the  Board 
of  Commissioners  of  Public  Works  of  the  Town  of 
Hartsville,  S  C,  until  12  o'clock  noon.  FEB- 
RUARY 1ST  1907,  for  the  purchase  of  Forty- 
One  Thousand  Dollars  (541,000  001  live  per  cent 
coupon  bonds  to  be  dated  January  1st,  1907,  and 
payable  forty  years  after  date,  with  the  privilege 
of  redemption  twenty  years  after  date.  Interest 
payable  January  1st  and  July  1st  of  each  year  at 
Bank  of  Hartsville,  Hartsville,  S.  C.  The  pur- 
pose of  this  issue  of  bonds  is  to  meet  the  cost  of 
constructing  and  operating  a  system  of  water 
works  and  plant  for  sewerage  and  lighting  pur- 
poses, for  the  use  and  benefit  of  the  said  town. 

The  Town  of  Hartsville  has  no  present  bonded 
or  other  indebtedness.  Certified  check  for  $1,- 
000  00,  payable  to  the  order  of  J.  J.  Lawton, 
Chairman,  to  accompany  all  bids  and  to  be  for- 
feited in  case  of  failure  of  purchaser  to  comply 
with  his  bid.  No  bids  for  less  than  par  and  ac- 
crued interest  will  be  considered.  Right  reserved 
to  reject  any  or  all  bids.  Address  all  bids  to  the 
Board  of  Commissioners  of  Public  Works,  Harts- 
ville, S.  C,  and  endorse  plainly  on  the  envelope 
the  words,  "Bid  for  Bonds." 

For  further  information  apply  to  the  Chairman. 
J.   J.   LAWTON.  Chairman. 
F.   A.   MILLER     Secretary 


Specialists  in  New  Jersey  Securities. 

ElSELE  &  KING, 

BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  757-759  Broad  St. 

N.Y.  and  Philadelphia.  NEWARK.. 


INVESTMENT  BONDS 

Lists  upon  request. 

Denlson  &  Farnsworth, 

BOSTON 

CLEVELAND  and  PHIL ADSL  PHI  A 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  OH  APPLICATION. 

SEASGNG00D  &  MAYER 

Mercantile  Library  Building, 
CINCINNATI. 
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Santa  Barbara,  Santa  Barbara  County,  Cal.     Bond  Sale. 
On  Jan.  :i  the  $40,000   i'j'<   u<<lil  coupon  water-extension 
bonds  described  in  V.  83,  p.   1550,  were  awarded  to  Alfred 
Edwards  of  Santa  Barbara  at    105.0035  and  interest.     Fol- 
lowing arc  the  bids: 

\    Edwards.  Santa  Barb     142.001  40   N.  W.  Harris  &  Co..  Chic. $41. 71 
\    w     Halsej   &Co.,S.F      12,023  00   Loa    .  Crust  Co  11,04700 

•  v  Co. .Los  \     M  ,903  00    n.  P.  Lincoln 
w.  i  Co..Pasad'a  41,86050   Flrsi    ■  , Alturas,      40.21 

B.  II.  Rollins  &  Sons.  Den.   U  ,812  00 

Senatobia,   Tate    County,    Miss.     Bond   Offering.     II.    1. 
Gill,   Town    Clerk,   is  offering   at  private  sale  $4,000  5 \\ 
coupon   water  and    light-extension   bonds.     Denomination 

».  Date  Feb.  I  L907.  Interest  April  and  October  ai 
the  Hanover  National  Hank  in  New  York  City  or  at  the 
Senatobia  Hank  in  Senatobia.  Maturity  Slot)  yearly  on 
[•Mi.  l  from  1908  to  L926  inclusive  and  $2,100  Feb.  l  1927. 
Bonded  debt,  including  this  issue,  $28,900.  Assessed  valu- 
ation $745,000. 

Shelby  County   t,P.  O.   Sidney^,  Ohio.     Bond  Sale.     On 

Jan.   7  the  SHUKH)    lr,    ditch-construction   bonds  and   the 

ioo    c  ,    Pence   Road  improvement   bonds  described  in 

\  83,  p.  1608,  were  awarded  to  the  Piqua  National  Hank  of 
Piqua  at  100.10  and  accrued  interest.  Bids  of  par  and  ac- 
crued interest  for  both  issues  were  also  received  from  the 
vinirs  A  Loan  Association  of  Sidney  and  the  Citi- 
zens'  National   Hank  of  Sidney. 

Springfield,  Mass.  Sales  for  tin-  Year. — This  city  during 
the  year  1906  issued  $273,000  bonds  and  negotiated  $575,000 
temporary  loans  as  follows: 

$207 ,000a  i'.  20  year  school  bonds  .late.t  Nov.  l   1906,  awarded  Merrill, 
Oldham  &  Co.  <>i  Boston  ai  104.979. 

20-year  school  bonds  dated  Jan..  l  1905,  awarded  Sinking 
Fund  at  par. 
in. lino    .-i  ■_.-„  i  io-year  (serial)  Ore  bonds  dated  Nov.  t  1906,  arvi 
iiiir  Fund  at  par. 

Ti  mporaru  Loans. 
$200,000  I  loan  due  Nov.  5  1906    -Blake  Bros.  &  Co.  at  4.14?  ,. 
150.000a  loan  due  Nov.  9  1906     American   Wrltltiir  Paper  Co.  at  i 
50.000    Ic  Sov.  8  1906     Springfield  [nst'n  tor    Savings    at 

00     loan  due  Nov.  !>  1906     American  Writing   Paper  Co.  at    ' 
100,000     loan  due  Now  !)   1906  -Mass.   Mut.    Life   Ins.   Co.  at  4  > 
25.000     loan  due  Nov.      1906— Individuals  at  4  \-y 

re  already  been  reported  in  the  "Chronicle." 
Stephens  County  (P.  O.  Toccoa\  Ga. — Bond  Election. — 
An  election  will  be  held  in   this  county  Jan.  18  to  vote  on 


the  question  of  issuing  $40,000  com  ■■■  J10  000  jail 

I   25  3  ear  (serial  I  bonds. 

Stockton,    San   Joaquin   County,    Cal.  7 

Proposals  will  be  received  until  2  p.  m.  Jan. 

Rutherford,  City  Clerk,  for  the  $187,000  

street-improvemenl    bonds   mentioned   in    \.   83,   p 

Denominations:    160  b Is  of  $1,000  each  and   10  bonds  o 

Mi7">  each.      Date    Feb.    1     L907.       In;,  i 

the  office  of  the   City   Treasury.     Maturity   $4,6" 

on  Feb.  1  from  loos  to  10  17  inclusive.     Bids  musl  be  ab 

lutely  unconditional  and  inu-.t  I.  ■  ai  companied  by  a  i 

check  for  •">' ,  of  the  amount  bid,  payable  to  M .  .1    G     dner, 

Mayor. 

Stromsburg,  Polk  County,  Neb.  Bond  Sale.  This  city 
has  awarded  the  $9,000  -V  ,  L0-20-year  (optional)  water- 
works-extension bonds  dated  No\  .  i .",  [906  and  described 
in  V.  83,  p.  1191,  to  V.  E.  Wilson,  Presidenl  of  the  Firsl 
National  Bank  of  Stromsburg. 

Taunton,  Mass.     Sales  for  the    Voir   1906.     During  the 
1906  this  city  disposed  of  $67,000  bonds.      <         ales 

-10.000  of  these  bonds  were   recorded   in   the  "Chn 

ai  the  time,  the  remaining  $27,000  being  as  follow 

$9,000  -I'*:,  Id-year  Street  bonds  dated  June  1    1900.      Awarded  Juls    1^  at 
private  sale  at    101.227. 

5,700  i"..  5  year  street  bonds  dated  June  l  1906.     Awarded  to  the  Sink- 
ing Fund  on  A.ug.  17  ai   100.0625. 
in  i",.  10-year  street  bonds  dated  June  I  1906.     Awarded  to  the  Sink- 
ing Fund  on  Oct.  l")  at  par. 

2,300  4%  i  year  fire  notes  dated  June  i   1906.     Awarded  to  the  Sin 
Fund  on  Aug.  22  at  par. 

Tecumseh,  Neb. — Bond  Election,  Proposed. — A  petition  is 
being  circulated  requesting  the  City  Council  to  call  a  special 
(lection  to  vote  on  the  question  of  issuing  $15,000  electric- 
light-planl  bonds. 

Trumbull   County    (Ohio)    Road    District    No.    1.     Bond 
Offering. — Proposals  will  be  received  until   I   p.  m.,  Feb 
by  Jennie  B.  Griffith,  Clerk  Board  of  Road  Commission* 
ai   the  County  Surveyor's  office  in  Warren,  for  $74,000 
coupon    improvement    bonds.     Authority,    Sections    1757-1 
to  4757-21  inclusive  of  the  Revised  Statute  mendments 

i  hereto.      Denomination     $1,000.      Date      .March      I       1007. 
Interest  semi-annually  at  the  office  of  the  Count v  Treasurer. 


INVESTMENTS. 
ERVIN    &    COMPANY, 

BANKERS. 

$  New  York  Stock  Exchange, 

}  Philadelphia  Stock  Exchange. 

BONDS     FOR      INVESTMENT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


H.  W.  NOBLE  &  COMPANY, 

Detroit. 
New  York  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    Hlzh-Grade    Pnbllc    Service 
securities 

Correspondence  Solicited 


THE    SOUTH, 

Business  Opportunities,  Investment 
Securities,  Real  Estate,  Timber  Mines, 
Industrial  Properties,  Farm  or  Town 
Mortagea  in  all  parts  of  the  South. 

METROPOLITAN  INVESTMENT  CO., 

QBO.  B.  KDWAJID8.  President.  OiflMa  S.  0.. 

I  uraW  ta*ni 


and  rtnaneteJ  Agent.    Ba 
S*na  •«  tfta  wort*.    BaOsfa/torr 


Entablltthed  1885. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Building,  Chicago 

BONDS. 


CITY    COUNTY 


INVESTMENTS. 


R.     L.     DAY     & 

BANKERS, 


CO., 


35  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMPT  FROM  STATE,  COUNTY 
AND    CITY   TAXES 


B  lodge t,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

3«  NASSAU  STREET,  NEW  YORK. 

state,  crrr  &  railroad  bonds. 


Adrian  H.  Mulier  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 


OF 


STOCKS  and  BONDS 

EVERT  WEDNESDAY. 

Office     No.     66      WILLIAM      STREET 

Corner  Pin*  Street. 


AND   TOWNSH  P    - 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Prank   W.   RolBni) 

The  above  book  will  be  furnished 
without  co«t  on  application  to 
E.  H.  ROLLINS  &  SONS,  21  Milk 
St.,  Boston. 


_^JNVESTMEN^^ 
F.  B.  SHERMAM  &  CO. 

MUNICIPAL       ) 

and  BONDS 

CORPORATION  ) 

205  La  Salle  Street,  CHICAGO 


RANGE    OF  PRICES 


FOR  24  YEARS. 


188  2—19  05. 


OUR  ANNUAL 
THE   FINANCIAL  REVIEW 


Gives  a  monthly  range  ot  Stock  and  Bond  Prices  (or 
five  years.      We  can  supply 

1887  issue, which  ?ives  1882-1886 
1892     "  "  "     1887-1891 

1896     "  "  "      1891-1895 

1901     "  '  "      1896-1900 

1906     "  "  "      1901-1905 


PRICE  $2  PER  COPY. 


Some  earlier  issues  may  be  had  at  $5  a 
copy. 
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Maturity  $9,000  each  six  months  from  March  1  L918toSept.  1 
1920  inclusive,  $10,000  March  I  1921  and  $10,000  Sept.  1 
1921.     Certified  check  for  $500  required. 

Toledo,  Ohio. — Bond  Sales. — The   following   bonds   have 
been  taken  by  the  Trustees  of  the  Sinking  Fund  al  par: 

$0,CJ7  M  .")",',  coupon  Genesee  Sinn  No.  1  assessment  bonds.  Denomina- 
tion $670,  except  one  bond  tor  $597  1 1.  Date  Noi .  3  1908. 
interest  March  ;s  and  Sept.  3.  Maturity  one  bond  each  six 
months  limn  March  3  1907  to  Sept.  3  1911  Inclusive. 

313  50  5",,  coupon  \llcv  No.  I'")  assessment  bonds.  Denomination  80, 
except  one  bond  for  $73  50.  Date  Oct.  30  1906.  Interest 
Match  30  and  Sept.  30.  Maturity  one  bond  each  six  months 
from   March  80   1907  to  Sept.  30  1908  Inclusive. 

18-  15  5",,  coupon  Alley  NO.  24  assessment  bonds.      Denomination  $50, 

except  one  bond  for  $32  15.     Date  Oct.  30  L906.     Interest 

Ma  fell  30  and  Sept .  80,  Mat  it  rit  \  one  bond  each  six  months 
from  March  30  1907  to  Sept.  30  1908  Inclusive 
3,625  92  5%  coupon  Sewer  NO.  !>.VJ  assessment  bonds.  Denomination 
$372,  except  one  bond  for  $295  92.  Date  Sept.  2\  1906. 
Interest  semi-annual.  MaturiU  one  bond  each  six  months 
from  March  21  1907  to  Sept.  21  1911  Inclusive. 
827  15  &%  coupon  Sewer  No.  954  assessment  bonds.  Denomination 
$210.  except  one  bond  for  $197  15.  Date  Oct.  6  1906. 
Interest  March  6  and  Sept.  6.  Maturity  one  bond  each  six 
months  from    March  0  1907    to  Sept.  6  1008  Inclusive. 

Interest  payable  at  City  Treasurer's  office. 

Bond  Offering. — Proposals  will  be  received  until  7:30  p.  m  . , 
Feb.  6,  by  R.  G.  Bacon,  City  Auditor,  for  $103,793  77  5% 
coupon  Sewer  No.  937  assessment  bonds.  Authority,  ordi- 
nance passed  by  the  City  Council  Dec.  17  1906.  The  city 
will  pay  for  printing  nine  bonds  of  $11,000  each  and  one 
bond  for  $4,793  77;  should  the  purchaser,  however,  desire  a 
greater  number  of  bonds  of  lesser  denominations,  he  will  be 
required  to  bear  the  additional  expense.  Date  of  bonds 
Aug. p-i  1900.  Interest  March  14  and  Sept.  14  at  the  City 
Treasurer's  office.  Maturity  $4,793  77  March  14  1908  and 
$11,000  each  six  months  from  Sept.  14  1908  to  Sept.  14  1912 
inclusive.  Certified  check  on  a  Toledo  national  bank  for 
5%][of  the  bonds  bid  for,  payable  to  the  City  Auditor,  is  re- 
quired. Accrued  interest  to  be  paid  by  purchaser. 
^.Turner £ County,  G&.—Bond  Sale.—  The  $40,000  court 
house,  the*$  19,000  road  and  the  $11,000  jail  5%  bonds  voted 
on  Nov.  17  1906  have  been  awarded  to  the  Robinson-Hum- 
phrey Co.  of  Atlanta.  Denomination  $1,000.  Date  Dec.  1 
1906.  Interest  June  and  December.  Maturity  from  one 
to  Jthirtyjyears . 


Van  Buren,  Crawford  County,  Ark. — Bond  Sale. — Un 
Jan.  I  $12,500  sewer  bonds  were  awarded  to  E.  E.  Cooper 
of  Van  Buren.  Denomination  $500.  Date  "about  Feb.  1 
1907."  Inter*  innual.  Maturity  ten  years,  subject  to 
call  $3,000  in  three  years  and  $3,000  in  six  years. 

Vidalia,  Toombs  County,  Ga. — Bonds  Voted. — By  a  vote 
of  128  to  5  this  town  on  Jan.  3  authorized  the  issuance  of  the 
si  1,000  water-works  bonds  mentioned  in  V.  83,  p.  1609. 

Visalia,  Cal.  Bonds  Defeated.  By  a  vote  of  111  to  227 
this  city  on  Dec.  11  defeated  a  proposition  to  issue  $35,000 
sewer  bonds. 

Wahoo  Precinct,  Saunders  County,  Neb. — Bonds  De- 
feated.  An  election  held  Dee.  22  1906  resulted  in  the  de- 
feat of  a  proposition  to  issue  $5,000  railway-aid  bonds. 

Washington  C.  H.,  Fayette  County,  Ohio. — Borid  Offering. 
— Further  details  are  at  hand  relative  to  the  offering  on  Feb. 
2  of  the  86,500  4%  coupon  city-hall  bonds  described  in  V.  83, 
p.  1610.  Proposals  for  these  securities  will  be  received  until 
12  m.  on  thai  day  by  James  J .  I'lynn,  City  Auditor.  Au- 
thority Section  2835  of  the  Revised  Statutes  and  ordinance 
passed  by  the  City  Council  Dec.  3  1906.  Denomination 
$500.  Date  Jan.  15  1907.  Maturity  $500  yearly  on  Jan.  15 
from  1908  to  1920  inclusive.  Bonds  are  exempt  from  all 
taxes.  Certified  check  for  $100.  payable  to  J.  A.  Edge, 
City  Treasurer,  is  required.  Accrued  interest  to  be  paid  by 
purchaser. 

Watertown,  Jefferson  County,  N.  Y. — Bonds  Voted. — The 
election  held  Jan.  x  resulted  in  a  vote  of  384  to  134  in  favor 
of  issuing  the  $40,000  4%  engine-house  bonds,  mention  of 
which  was  marie  in  V.  84.  p.  64.  Maturity  April  1  1937. 
Date  of  sale  not  yet  determined  upon. 

Westfield,  Union  County,  N.  J.— Bond  Sale.— On  Dec.  31 
1906  $30,000  43^%  1-10-year  (serial)  improvement  bonds 
were  awarded  to  the  Elizabethport  Banking  Co.  of  Elizabeth 
at  101.  Denomination  $1,000.  Interest  June  and  De- 
cember. 

Woonsocket,  S.  D. — Bond  Sale. — This  city  has  awarded 
the  $5,000  6%  3-20-year  (optional)  court-house-building-aid 
bonds  dated  Oct.  20  1906  described  in  V.  83,  p.  1372,  to  local 
citizens  at  par. 


MISCELLANEOUS. 

Atlantic  Mutual  Insurance  Company  Scrip 
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JOHN  M.  GILLESPIE, 
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MISCELLANEOUS. 


OFFICE  .OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  23rd,  1906. 

The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  31st  of  December,  1905. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  31st  December,  1905 32,977,854  3"" 

Premiums  on  Policies  not  marked  off  1st  January,  1905 616,551  57 

Total  Marine  Premiums 53,594,405  94 

Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 S3.012.213  96 

Interest  received  during  the  year 8295,738  65 

Rent,  less  Taxes  and  Expenses 99,338  33      $395,076  98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271,100  60 

Losses  occurred,  estimated  and  paid  in  1905 827,295  95  $1,098,396  55 

Less  Salvages $130,068  59 

Re-insurances 35,947  85 


166,016  44 

8932,380  11 

Returns  of  Premiums ; $80,615  47 

Expenses,   including   officers'    salaries  and   clerks'   compensation,   sta- 
tionery, newspapers,  advertisements,  &c $374,746  88 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042  '00 

Special  deposits  in  Banks  and  Trust  Companies I,583,212i84 

Real  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00 


Premium  notes  and  Bills  Receivable 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

countries 

Cash  in  Bank 


4,374,000  00 
1,127,674  83 

175,632  33 
257,865  62 


Aggregating $12,716,427  62 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders  thereof 
or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which  date  all 
interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and  after 
Tuesday  the  First  of  May  next. 

By  order  of  the  Board, 

Q.  STANTON  FLOYD-JONES,  Secretary 

TRUSTEES. 

W.  H.  H.  MOORE, 
NI^flO'^AS  F.  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET, 
WILLIAM  C.  STURGES. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON, 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,   Vice-President. 
THEO.  P.  JOHNSON.  2d  Vice-President. 
JAMES  L.  LIVINGSTON,  3d   Vice-President. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$3,5SS,794.551,  against  $3,454,758,279  last  week  and 
83.751,979,732  the  corresponding  week  last  year. 


Clearims — Rtturns  by  Telegraph. 
Wtik  ending  January  19. 

New  York. 

B  81  >n 

Philadelphia 

more 

Chicago 

St.  Lulls 

New  Orleans     

Seven  pities.  5  days 

Other  cities,  5  days 

Total  :iii  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week _ 


1907. 


Sl.S28.fi21. 307 

199.656,201 

124,457,769 

25,103.766 

201.210.340 
59.410,667 
22.040.714 


$2,560,500,764 
432.018.971 


S2 ,992. 519.735 

596. 274. Slti 


S3 .588,794.551 


1906. 


82.223.839.431 

165.780,  190 

135.429.309 

27.796.362 

187,378,599 

57.621.055 

21.427.985 


S2. 819. 273. 231 

376.01S.917 


S3. 195.292. 17s 
556.6S7  554 


—6.3 

4-7.1 


$3,751,979,732 


-4.4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  bring  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night . 

We  present  below  our  usual  do;  ailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  January  12,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows 
a  loss  of  8.3%.  Outside  of  New  York  the  increase  over 
1906  is  5.0< ;  . 


Clearings  at- 


Cl firings  at- 


York 

,.  ... 

Bona 

ilmrton 

- 
'  in 

■ 

Wtn-eilng 
Hlnghinv 
•.•.burg 

.   n 

Total  Middle 


Week  ending  January  1 .'. 


1907 


[908 


31.171  346 

7.674  127 

•  ',.,1 

:  i7i 

.  fijfl 

1.121 

000 

'171 

31  I 


Inc.  or 

Ixr 


I 

76.804 
54.911 

I  900 

B    |> 

1.17 

1  99 

1 ,875. 10* 

711  215 

'..'1  loo 

155  oi s 
315.771 

2.496.166.220  2.872.319.085 


M 

'■ 

— 0 

i 

•  J 

•  o 

•  I  : 


100.-, 


7. II 

I  96 

,7  102 


I  -o  I 


I  09 
270  i  17 


I    .11 

I  19 

37 

'. 
I 

3 
I 
I 
1 


s 

891 

842 

II  0 

110 

042 

• 

fii  0 

13.1  2.005.296.229  1.521.6 


Boston    

Providence  .    . 
Hartford 

New  Haven  . . 

Springfield 

Portland 

Worcester 

Fall   River 

New  Bedford- . 
Lowell 

•  lolvoke 


Week  i  nding  January  12. 


Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit.-. 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville  

Kalamazoo 

Fort  Wayne 

Springfield,  111  .. 

Lexington 

Youngstown 

Akron 

South  Rend 

Rockford    

Bloomlngton 

Quincy 

Springfield,  O... 

Canton    

Mansfield 

Decatur   _  _ 

Jacksonville,   Ill- 
Jackson  

Ann  Arbor 

Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle    

Salt  Lake  City 

Portland 

Spokane 

Tacoma 

Helena   

Fargo   

Sioux  Falls 

Oakland 

San  Jose 

Total  Pacific. 
Kansas  City  .. 
Minneapolis-.. 

Omaha   

St.  Paul 

Denver 

St.  Joseph 

DesMoines 

Sioux  City 

Wichita 

Davenport 

Topeka  

Colorado   Springs 
Cedar    RapldS 

Pueblo 

Fremont 

Lincoln  

Tot.  oth.West. 

St.   Louis 

New  Orleans, . 

Louisville 

Houston 

i  lalveston 

Richmond    

Memphis    

\n  inta      

Nashville 
s  ivannah 
Port  Worth 

Norfolk 

ista       

Birmingham 

eston    

Chattanooga 

Jacksonville 
Knoxvflle 

Mobile 

Lltte  Rock 

Macon 

Colon 

kl  Southern 

COtal  all 

Outside  N.Y..    1 
Cnna  I  i 

Montreal      

Toronto 

Winnipeg 
Halifax 

rota.. 
Quebec 
\  ancouver 

Hamilton 
SI    I" in, 
Loud. ,n 

la       

Calgary 

n  ton 
Dotal  Ci  nada 


1907. 


1906. 


Inc.  0T 

Dee. 


206.501.566 

9.011,100, 

4,824,158 

2,957, 160 

2,114,262 

1,985,169 

1,633.952 

1. 172. 154 

888,727 

577,783 

623  215 


232,292.846 

230,301,722 

32. 206.  1511 

Is. i,  13,871 

13.795,443 

11,929,350 

9,827.522 

6.179.100 

4.184,990 

3,096,568 

2.717.811 

2,573.506 

2.151.425 

1,166.866 

938,667 

979,684 

859,452 

805.692 

773, SS4 

590,327 

634,494 

448,730 

525,645 

538,811 

530.544 

365.062 

397.280 

280.978 

300.000 

145.003 


347.888,502 


43.901 

12.425 

9.204 

7,764 

6.600 

5,503 

4.804 

965 

648 

511 

3 .883 

300 

92,329 

33,158 

19,530 

10.469 

8.815, 

9.748, 

5.800. 

3.171 

2,269, 

1.272. 

1.117, 

1.077, 

704. 

658, 

i 

405. 
1,210 


.199 
.160 
.398 
.010 
000 
,909 
,377 
,955 
,869 
791 
,929 
000 
,074 

271 
sll.s 
838 
168 
860 

000 
0S6 

s3S 

972 
501 
II  I 
519 
970 
000 
700 
390 


S 
187.418,684 
8,875  100 

3.997.318 

2.670.369 

2,204.208 

2,172.527 

1.623,004 

1.030.947 

753.408 

663,030 

460.367 

211.869.162 

239.703.965 

27.864.700 

15.722.903 

12.856,069 

10.480.259 

8.054,788 

6,127.000 

4,774,785 

3,542.865 

2.546.903 

2.174,259 

1.634,109 

1,163,184 

993.777 

893.527 

761.282 

705,862 

663,100 

590,396 

552,082 

551.212 

482,638i 

456,654 

436.870 

410.286 

374,500 

328,416 

321,190 

139.016 


or 
/o 

4-10.2 

4  1.5 

+  20.3 

+  10.8 

—4.1 

8.6 

+  0.7 

+  13.8 

+  17.9 

13.0 

+  35.1 

+  9.6 
—3.9 
+  15.6 

+  18.6 

+  7.3 

+  13.8 

+  22.0 

+  0.8 

—  12.4 

—  12.6 
+  6.7 

+  18.4 
+  31.6 
+  0.3 
—5.5 
+  9.6 
+  12.9 
+  14.2 
+  16.7 
—0.0 
+  14.9 

—  18.7 
+  8.9 

+  17.9 
+  21.4 

—  11.0 
+  6.1 

—14.4 
— 6  6 
'  4.3 


1905. 


152. sill. 191 

8.226,000 

3, 187,838 

2, 190,538 

1,630,335 

i  ,613,772 

1,490.804 

638.512 

635,105 

5  15.6  13 


174. 16S  197 

189.516.293 
26.266,450 

15. 357. OH  I 
I  I  .847.025 
9.135,714 
6.731.809 
4,983.600 
3.933  ! 
2,978,034 
2,038.817 
1,977.073 
1.591,917 
1.015,296 


1904. 


138  91  1.091 
9,016,000 
2,667,043 

2.052.241 

1,412,337 

l  oi  1. 103 

1.177.324 

1,236,742 

771.213 

499.546 

527.145 


849 .657 
687.396 
610.291 
625,000 


4S2.505 
386. 60S 
314.648 
490.343 
521  oi,., 
170.720 
287,279 
262.555 
271,862 
142.750 


159,888,085 

180.110.007 

26.000.1100 

l  1.453,381 

lo„, so. 107 
8,779,869 
6.120.341 
3.926.600 
3.332  039 
3.027,638 
2,303,158 
2.228,488 
1.484,437 
838,246 


751.338 
627.016 
478.548 
745.000 

488~,354 

400.178 
348,822 
409,310 
685,998 

21s. 767 
266,516 
262,061 
215.406 
146.799 


345.307.197 
41,768,634 
10,660.639; 
7.914.081! 
7,700.170 
4,891.329 
4.080,888 
3.703.527 
870.061 
695.298 
413.680 
Not  included 
Not  included 

82,698.307 

26,131.249 

20.538,827 

8.835  ii.-ii; 

7.311.986 

7,448,636 

5.260.813 

2.945,222 

1,928,318 

1,123,386 

1,052,696 

913.203 

838.522 

623.358 

51  1.909 

279.938 
Not  Included 


-0.7 1 

+  5.1 

+  16.6 

+  16.3 

+  0.8 

+  34.9 

+34.9 

+  29  " 

+  11.0 

—6.7 

+  23.7 

in  total 

in  total 


+  11.6 

+  26.9 

—  4.8 
+  18.5 
+  20.6 
+  30.9 
+  10.2 

+  7.7 
+  17.7 
+  13.3 

+  6.2 

+  18.0 

If,  o 

+  5.7 

+  5.9 

+  44.9 

in  total 


98.800,951  85.853.999 


68,160.965 

801  .620 
14.938  109 
I  (.21 

8,783  ooo 
7,207,834 
6,417,781 
6. 712.  .'7', 
5  30 

II  I  ," 
4.781  058 
.'  931  ,125 
2.216.1  ■< 
2,41 
1.807  375 

i,e; 

l,76i 

04.710 
1,8 

Sill, ooo 


65.585.144 
24,254.453 
1  1.020.368 
in  931,444 

,,   OOI, Mill 

7,165  047 
6,610 

1,6 

4.3  1  I  623 
3,041  ,284 
12.648 
2,252  681 
2,044 
I  fl 
I  . 

HI 

I    i 

15.111 
1.2   • 


187.280  006      ' 
,464  .  1.845 


12.295 

l  81  'i 
1.555 

III' 
I  01  I 
l.ioo 


OOO 

118 

no  i 

ooo 


+  15.1 
+  3.9 
+  5.6 

|  0  6 

+26.3 

i  i  ; 
+57.2 

+  18.6 
7   1 


283.776.702 
33,388,002 
8.049,565 
4,967.820 
4.524,107 
4,078,304 
2,781,228 
3.043.337 
708,635 

795.91  I 
218,597 


02.555,506 

22.013.163 

16,912,394 

8,820.812 

5.380,279 
8.314.000 
1.836.  106 
2.521,965 
1.77  1  167 
1,228,64  i 

810.807 

1,111,282 
601  602 

l 52 

398   no 
185,399 


75.811  012 

61.424,155 
99,595 

7.801  I  ,o 
0.7- 

I 

I  809 
14,481 
18.541 

,  (08 

-..,7  7 
1  ,,'i  , 

1,423 


269,534.424 

32,140.815 

7,727,595 

4,472,629 

3,632,253 

.'<  508,591 

2.230,843 

2.244.966 

917.627 

611.420 

297.007 


57.78.3.746 
23,486,976 

15. 2i,::. s22 

7.900.178 

1,167 

4.412.834 

4,893,578 

2.266  341 

1.107.877 

1.229.705 

889  252 

1. 1 90.528 

639  109 

4  70.000 


200,825 


30.348  042 

I  9 

' 

\oi  Ini 


+  11.1 

- 


974.11 


70,00-.  mi 

18.227 

28.610 

11.770.276 
9.875.382 
5  081  ooo 

iO   Is.' 

3.811 

1.715 

los 

l  164,918 


i.i, 
l.l  ; 

o  021 


+  16.0        62.684.600 


219 

ill 

ooo 
877 
820 
710 


S92 


51.471.334 
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CHICAGO  STOCK  EXCHANGE  RECORD  OF  PRICES 

FOR  1906. 

On  page  138  to-day  will  be  found  a  record  of  the 
range  of  prices  on  the  Chicago  Slock  Exchange  for 
each  month  of  the  calendar  year  1906. 


THE  FINANCIAL  SITUATION. 

Decidedly  easier  money  has  not  brought  the  relief 
looked  for  and  expected.  It  has  not  brought  with  it 
a  wholesome  flow  of  capital  into  railroad  securities. 
Indeed, at  the  moment  greater  caution  is  being  ob- 
served against  a  resumption  of  that  course  in  affairs 
than  prevailed  the  past  year.  Such  a  country  as 
the  United  States,  immense  in  size,  abounding  in  un- 
developed resources,  population  not  only  large  but 
increasing  its  millions  with  marvelous  rapidity,  can 
keep  abreast  of  any  progressive  movement  only  by  a 
constant  development  of  its  resources  and  a  concurrent 
advance  in  the  facilities  for  marketing  the  developed 
wealth.  Old-time  statesmen  started  out  with  correct 
methods.  As  growth  began  and  a  community  pro- 
duced more  of  its  products  than  it  could  consume  in 
its  own  immediate  surroundings,  the  corduroy  road 
gave  way  to  the  improved  road  to  enable  the  ox-team 
or  perhaps  the  mules  or  horses  to  make  a  wider  cir- 
cuit for  the  distribution  of  the  neighborhood  products; 
later  the  water-ways  were  enlarged;  thereafter  the  canals 
were  built  on  the  credit  of  the  States,  and,  finally, 
when  that  system  was  becoming  effete,  the  railroads 
appeared  and  were  pushed  along  into  the  interior  as 
rapidly  as  capital  could  be  procured  or  coaxed  into  the 
business  of  extending  rails. 

These  two  fundamental  conditions  must  go  hand  in 
hand  if  a  basis  for  a  healthful  progress  is  to  be  had  in 
this  resourceful  country.  In  spite  of  our  foolish  poli- 
cies we  may  still  produce  enormous  crops,  but  we 
cannot,  without  antagonizing  the  distribution  of  our 
surpluses  in  excess  of  home  wants,  repel  the  capital 
seeking  to  keep  up  its  freest  flow  into  the  work  of  facili- 
tating the  distribution.  These  two  agencies  are  indivi- 
sible for  best  progress.  But  it  so  happened  that  the 
farming  class,  in  its  increased  strength,  instigated  by 
astute  politicians  seeking  to  make  this  situation  a  power 
to  carry  forward  their  ambitions  and  purposes,  took  it 
upon  themselves  to  instill  into  the  agricultural  classes 
the  idea  that  they  had  the  roads  within  their  bailiwick 
and  could  force  them  to  do  their  will.  As  it  is  in 
general  a  taking  idea  to  get  something  for  nothing, 
the  old  interdependence  was  disregarded  and  the  war 
against  capital  got  into  full  swing;  both  of  the  old 
parties  became  wedded  to  the  unsound  doctrine  and 
it  has  for  the  time  prevailed.  But  an  insidious  out- 
come was  at  work  in  its  silent  way.  For  years  now 
very  little  track  has  been  laid.  Although  in  those 
years  productive  conditions  called  for  addition  to  rail- 
road mileage  louder  than  ever  before  and  were  hardly 
if  ever  so  much  wanted,  all  the  rails  that  were  laid  in 
1906  in  the  whole  United  States  was  the  paltry  amount 
of  less  than  6,000  miles.  Why  was  it  that  this  almost 
complete  stagnation  in  railroad  construction  was  a 
circumstance  at  a  period  when  the  surpluses  of  pro- 
duction were  so  enormous  and  the  need  for  enlarged 
railroad  facilities  so  imperative?  Mr.  James  J.  Hill, 
President  of  the  Great  Northern  Railroad,  one  of  the 
most  enterprising  and  experienced  of  men  in  railroad 


affairs,  in  his  clear  and  forcible  way,  tells  us.     These 
are  his  words: 

"It  is  not  by  accident  that  railroad  building  has  de- 
clined to  its  lowest  within  a  generation,  at  the  very 
time  when  all  ol  her  forms  of  activity  have  been  growing 
most  rapidly.  The  investor  declines  to  put  his  money 
into  enterprises  under  ban  of  unpopularity,  and  which 
are  even  threatened  by  individuals  and  political  parties 
with  confiscation  or  f  ransfer  to  the  State.  This  feeling 
must  be  removed  and  greater  confidence  be  mutually 
established  if  any  considerable  portion  of  the  vast 
sum  necessary  is  to  be  available  for  the  work." 

The  conclusion  the  foregoing  quotation  brings  out 
so  clearly  has  been  criticized.  The  critic  says  "the 
facts  upset  it."  Xo  facts  can  upset  the  truth;  nor 
does  any  fact  stated  by  the  critic  weaken  the  above  in 
the  least .  No  assertion  is  made  by  Mr.  Hill  other  than 
that  railway  building  declined  in  1906  to  its  lowest 
within  a  generation;  a  fact  which  cannot  be  upset  or 
weakened.  Besides,  it  is  a  fact  of  most  serious  import, 
well  worth  the  consideration  of  every  individual  who 
wishes  the  best  for  his  country.  No  such  distrust  in 
railroad  securities  and  in  property  has  been  apparent 
since  the  silver  agitation,  which  put  in  jeopardy  the 
basis  of  all  values.  The  threats  of  late  years  being 
made  against  that  class  of  property  are  now  no  less 
antagonistic  to  the  free  use  of  capital  in  railroad 
expansion  and  no  less  destructive  of  the  value  of 
railroad  securities  than  the  silver  crusade  was. 

The  critic  above  referred  to  introduces  a  statement 
which  we  presume  he  thinks  carries  weight  in  this  dis- 
cussion. He  asserts  that  during  the  past  five  years 
the  railroads  have  raised  "more  than  $2,500,000,000 
fresh  capital  on  their  stocks  and  bonds,"  and  calling 
that  a  fact,  it  is  to  him  so  luminous  that  he  can  dis- 
cover no  signs  that  investors  are  "declining  to  put  their 
money  into  such  enterprises."  No  part  of  the  above 
contravenes  in  the  least  what  Mr.  Hill  says,  which  was, 
we  repeat,  that  "railroad  building  has  declined  in  1906 
to  its  lowest  within  a  generation."  Even  if  the  asser- 
tion as  given  was  authorized,  how  could  it  weaken  the 
force  of  the  fact  that  the  fresh  capital  spent  in  track 
laying  in  1906  was  less  than  6,000  miles,  which,  say 
atl$20,000  a  mile,  would  only  call  for  $120,000,000. 
Of  course  the  critic's  figures  are  not  what  they  assume 
to  be.  The  intention  apparently  was  to  raise  an  in- 
ference that  an  average  of  one-fifth  of  the  formidable 
sum  mentioned  (and  not  20  million  dollars)  had  been 
raised  the  current  year  for  railroad  building.  -  Stating 
the  case  in  that  open  way  negatives  it.  But  as  the 
critic's  big  total  may  from  its  very  size  deceive  some 
readers,  suppose  we  whittle  it  down  a  trifle.  First, 
there  should  certainly  be  deducted  from  it  all  "in- 
dustrials"; again,  every  issue  of  bond  and  stock  should 
be  deducted  which  has  not  been  negotiated  in  1906 
but  has  been  held  in  reserve  for  meeting  future  com- 
pany needs  or  deficiencies;  again,  any  issues  of  securities 
made  on  the  occasion  of  a  lease  or  a  purchase  by  an- 
other company  on  a  reorganization  when  sometimes 
2  or  2J/£  times  have  been  added  to  capital  for  future 
improvements  to  bring  the  properties  up  to  a  certain 
level  or  equivalent  for  the  exchange  being  made.  Be- 
sides, it  includes  all  the  money  that  goes  into  real 
estate,  into  tunnels  .'depots,  subways,&c.,&c.  We  make 
these  suggestions  not  because  the  aggregate  ever  could 
have  any  relevancy  in  this  discussion  even  at  its 
minimum,  but   only  to  show  that  it  is  not  accurate, 
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and    therefore  has  do  statistical   value   in   whatever 

relation   it   may   be  put. 


The  decline  in  the  open  market  rate  of  discount  at 
London  on   Wednesday   to  -l:V.    foreshadowed   the 

reduction  in  the  official  rate  by  the  Bank  of  England 
which  occurred  on  the  following  day.  when  5(  ,  was 
recorded.     Cable  advices  reported  unofficial  rate-  of 

discount  at  Berlin  5'  ,  and  prospects  that  the  Eteichs- 
bank's  rate  would  soon  fall  to  0'  ,'  .  The  exchanges  at 
New  York,  at  Paris  and  at  Berlin  on  London  were 
favorable  to  the  British  capital.  Moreover,  the  Bank 
had  do  active  competitor  for  the  South  African  gold 
which  was  offered  in  the  bullion  market;  hence,  not- 
withstanding the  requirements  for  gold  for  Brazil,  on 
account  of  the  coffee  valorization  fund.  were,  according 
to  late  mail  advices,  only  partially  satisfied,  and  those 
for  Argentina  were  likely  to  be  large,  while  not  urgent, 
the  Bank's  governors  decided,  at  their  weekly  court, 
that  there  was  no  longer  need  for  the  maintenance 
of  the  6%  rate  of  discount.  Moreover,  if  not  needful, 
its  further  maintenance  made  it  clearly  unwise  to 
longer  burden  private  banking  interests  in  Great 
Britain  with  the  higher  rate. 

At  the  moment,  with  open  market  discounts  in 
London  at  4^4 rr.  and  money  here  tending  toward 
greater  ease,  there  is  some  encouragement  for  invest- 
ment operations  in  exchange,  though  profits  will 
chiefly  result  from  holding  the  bills  until  they  mature. 
It  seems  likely  that  the  lower  discount  rate  in  London 
and  the  increased  offerings  of  capital  at  Paris  will 
promote  borrowing  by  our  bankers,  through  the  vari- 
ous forms  of  finance  bills,  and  also  provide  a  market 
for  the  collateral  notes  which  are  now  being  extensively 
drawn  by  railroad  corporations  because  of  their 
inability  to  negotiate  loans  for  longer  fixed  periods 
through  bonds.  In  this  wray  the  easier  discount  situa- 
tion abroad  will  be  beneficial  in  relieving  American 
banking  and  railroad  interests  from  the  somewhat 
tense  time-loan  situation  which  has  prevailed. 


The  Chicago  &  North  Western  Railway  Co.  is  the 
latest  one  of  the  leading  railroad  systems  in  the  North 
West  to  announce  very  considerable  addition  to  its 
capital.     The  roads  in  that  part  of  the  country  are 
certainly  doing  their  share  towards  raising  money  to 
provide  for  new  lines  and  additional  facilities  and  take 
care  of  present  and  future  growth  of  traffic  for  a  con- 
siderable time  to  come.     All  these  roads  are  fortunately 
situated  in  that  their  shares  command  a  large  premium 
in  the  market.     By  offering  the  new  stock  at  par  and 
thu.i  giving  subscribers  the  benefit  of  the  premium, 
a  very  Btrong  inducement  is  held  out  to  take  the  new 
ck.  •  Where  a  company  is  not  so  situated  as  to  be 
abie  to  avail  of  this  device,  and  is  therefore  obliged  to 
raise  new  capital  on  interest-bearing  obligations,  it  is 
in  an  unenviable  plight   just  now,  since  ii    is  almi 
impossible  to  float  new  bonds — a  state  of  things  which 
has  existed  for  over  a  year  past.     Chicago  &  North 
Western  shares  sell  al  187  for  the  common  and  al  230 
for  the   preferred,  and   both   classes  of  shareholder- 
are  given  the  right  to  subscribe  for  $24, 40:5,000  of  I 
common  Btock  (25*  ;  of  their  present  holdings)  at  par. 

1  he  rights  are  Belling  al  over  $17  a  .-hare,  from  which 
it  can  be  seen  what  an  inducement  there  is  t  the 

ek  and  what  a  leverage  for  raising  new  capital  such 
a  device  affords.     The  proceeds  of  the  new  stock  U 


are  to  be  used  by  t he  company  "for  the  purpose  of  con- 
structing,   improving    and    equipping    its    raiJway", 

and  it  is  understood  that  a  la  irtion  of  the  amount 

will  go  to  pay  for  the  cost  of  new  terminals  at  <  Ihicago. 
It  is  to  be  noted  that  the  terms  of  the  offer  call  for  the 
payment  of  the  whole  amount  within  a  very  short  time 
— on  or  before  March  16  1!)()7 — show  ingthat  the  mom 
is  to  be  immediately  employed.  This  is  different  from 
the  plan  pursued  in  the  case  of  the  North  West's 
neighbors,  where  payments  are  extended  over  a  period 
of  a  year  or  two.  It  will  be  recalled  that  the  Gn 
Northern  Railway  in  offering  last  month  $60,000,000 
of  new  stock  provided  that  payment  might  be  e 
tended  over  sixteen  months,  beginning  with  Janui 
1907  and  terminating  April  1908.  Similarly  the  N'ort  h- 
ern  Pacific  Ry.  offered  $93,000,000  of  new  stock,  pay- 
ments also  to  be  made  in  installments,  the  last  not 
falling  due  until  January  1909.  In  the  case  of  the 
Chicago  Milwaukee  &  St.  Paul  Ry.,  the  final  payment 
on  the  $100,000,000  of  new  stock  which  this  company 
will  issue  for  the  purpose  of  building  its  Pacific  Coast 
extension,  &c,  will  not  be  due  until  March  1909. 
It  will  be  observed  that  these  four  companies,  through 
the  issues  proposed,  have  arranged  for  an  addition  of 
about  278  million  dollars  to  their  outstanding  share 
capital — and  the  method  is  the  same  in  each  case,  viz. , 
an  offer  at  par  of  stock  which  commands  a  premium. 


In  our  issue  of  January  5  we  referred  to  two  decisions 
in  the  Federal  Courts  holding  unconstitutional  what 
is  knowrn  as  the  "Employers'  Liability  Act"  passed  by 
Congress  last  year  and  which  became  a  law  June  11 
1906.  Since  then  we  have  received  the  full  text  of 
Judge  McCall's  opinion  at  Memphis  in  the  Circuit 
Court  of  the  United  States  for  the  Western  District  of 
Tennessee,  and  this  reveals  the  course  of  reasoning 
by  which  the  unconstitutionality  of  the  statute  is 
reached,  and  also  brings  out  clearly  the  distinction 
between  this  statute  and  other  statutes  apparently 
analogous  and  which  are  considered  valid.  For  in- 
stance, it  was  urged  in  the  arguments  that  the  law 
should  be  sustained  on  the  same  grounds  as  the  Safety 
Appliance  Act  of  Congress.  But  Judge  McCall  points 
out  that  there  is  a  vast  difference  between  the  two 
enactments.  In  the  Safety  Appliance  Act  Congress 
lays  down  specific  rules  and  regulations  with  which 
common  carriers  are  required  to  comply.  For  a  failure 
to  observe  such  rules  or  perform  such  duties  a  penalty 
is  prescribed  which  may  be  recovered  by  the  United 
States  Government,  and  in  addition  it  is  proviilcl  t  hat 
any  employee  of  such  common  carrier  who  may  be  in- 
jured by  any  locomotive,  car  or  train,  contrary  to  the 
provisions  of  the  Act,  shall  not  be  deemed  to  have 
umed  the  risk  thereby  occasioned,  although  con- 
tinuing in  the  employ  of  such  carrier  after  the  unlawful 
use  of  such  locomotive,  car  or  train  had  been  brought 
to  his  knowledge.  Thus  a  carrier  is  made  liable  to  the 
employee,  not  simply  because  he  is  injured,  but  rather 
because  the  road  violates  and  sets  at  naught  the  rules 
for  the  government  of  its  busiuess  prescribed  by  Con- 
gress, and  because,  a&  a  result  of  such  violation,  the 
employee    was    injured.     This    liability    in    its    nature 

and  essence  is  a  penalty.    The  power  o  to 

prescribe  a  penalty  for  the  infraction  of  a  rule  or  regu- 
lation, which  it  is  empowered  to  enact  by  the  expn 

terms  of  the  Constitution,  Judge  .\h( 'all  thinks  is  not 
open  to  question. 
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On  the  other  hand,  in  the  Act  of  June  11  1906, 
Congress  does  not  undertake  to  prescribe  a  rule  or 
regulation  for  the  conduct  or  government  of  the  busi- 
ness of  a  common  carrier,  for  the  infraction  of  which  a 
penalty  or  liability  is  imposed,  but  the  Act  only  de- 
clares that  the  carrier  shall  be  liable  for  all  damages 
to  its  employees  the  result  of  the  negligence  of  its 
officers,  agents,  employees,  &c.  In  other  words,  the 
Act  abolishes  the  common  law  rule  as  to  fellow  servants, 
as  heretofore  applied  in  the  United  States  Courts. 
Judge  McCall  says  there  is  no  express  grant  of  power- 
to  Congress  over  the  subject  of  the  liability  of  common 
carriers,  or  other  employers,  to  their  employees  for 
torts,  nor,  in  his  opinion,  is  there  any  grant  from  which 
such  power  can  be  necessarily  or  even  reasonably  im- 
plied. Had  the  1906  Act  prescribed  some  rule  or 
rules  for  the  safer  and  more  expeditious  transaction 
of  the  business  of  the  carrier  and  which  he  was  to  ob- 
serve, and  fixed  the  liability  for  his  failure  to  comply 
with  the  same,  the  Act  would  have  possessed  similarity 
with  the  Safety  Appliance  Act.  In  short,  Judge  Mc- 
Call shows  convincingly  that  the  power  of  Congress  to 
define  the  liability  of  common  carriers,  engaged  in 
inter-State  commerce,  to  their  employees,  and  to  create 
rights  of  action  in  favor  of  the  same ,  can  only  be  exer- 
cised when  Congress  in  the  first  instance  has  prescribed 
rules  of  conduct  governing  common  carriers,  and  it  is 
only  for  the  breach  of  these  rules  that  Congress  has 
the  power  to  prescribe  civil  liability.  Independent 
of  such  rules,  Congress  has  no  power  to  define  the  lia- 
bility of  a  common  carrier  to  its  servants  on  account 
of  torts  committed  by  other  servants  of  the  common 
carrier.  But  Judge  McCall  holds  the  Employers' 
Liability  Act  unconstitutional  on  still  another  ground. 
It  does  not  distinguish  between  inter-State  commerce 
and  commerce  carried  on  within  the  State.  He  says 
the  Act  is  plain  on  its  face.  It  applies  to  all  common 
carriers  engaged  in  trade  or  commerce  between  the 
States,  and  imposes  upon  carriers  whose  lines  lie  wholly 
within  a  State,  if  such  lines  do  any  inter-State  business, 
the  same  liability  as  upon  a  common  carrier  who  han- 
dles only  inter-State  business.  In  enacting  such  a 
law,  Congress  has  exceeded  the  powers  delegated  to  it. 

Judge  McCall's  conclusion,  therefore,  is  that  Con- 
gress is  not  authorized  under  the  commerce  laws  of 
the  Constitution  to  enact  legislation  of  this  kind,  for 
the  reason  that  the  relation  of  inter-State  carriers  to 
their  employees  and  their  liability  to  them  in  damages 
is  not  commerce  within  the  meaning  of  the  Constitu- 
tion. But  if  it  were,  the  Act  does  not  undertake  to 
regulate  that  relation  or  liability;  it  simply  announces 
by  an  Act  of  Congress  a  new  law  on  torts  limited  to  a 
special  class  of  those  engaged  in  inter-State  commerce. 
Furthermore ,  the  Act  does  not  confine  the  liability  which 
it  seeks  to  impose  upon  common  carriers  engaged  in  int e  r- 
State  trade  and  commerce  to  such  common  carriers ,  but 
imposes  the  same  liability  upon  common  carriers  en- 
gaged in  trade  and  commerce  wholly  within  the  State. 

The  Bank  of  England  official  rate  of  discount  was 
reduced  on  Thursday  to  5%  from  6% ,  at  which  it  had 
been  maintained  since  the  19th  of  October  1906. 
With  this  exception  there  was  no  change  in  official 
rates  of  discount  by  any  of  the  European  banks  this 
week.  It  is  thought  likely,  however,  that  the  Im- 
perial Bank  of  Germany,  which  on  December  18 
.advanced  its  official  rate  to  7%,  will  soon  make  a 


reduction;  the  Bank  has  evidently  been  unable, 
recently  at  least,  to  control  the  open  market  rate,  and, 
as  reported  this  week,  the  institution  has  increased  its 
cash  holdings  since  the  last  return  by  the  important 
sum  of  £4,124,000.  Unofficial  rates  of  discount  at 
the  chief  European  centres  were,  compared  with  last 
week,  yH  of  1%  lower  at  London,  K  of  1%  at  Paris 
and  *4  of  1%  at  Berlin  and  Frankfort. 

The  most  notable  feature  of  the  statement  of  the 
New  York  Associated  Banks  last  week  was  an  increase 
of  $8 ,492 ,875  in  surplus  reserve  to  $8,640,700.  This 
was  the  result  of  a  gain  of  $10,578,900  in  cash  less  an 
increase  of  $2,086,025  in  reserve  requirements.  Loans 
were  contracted  by  $858,800  and  deposits  were  in- 
creased $8,344,100.  The  bank  statement  of  this  week 
should  also  show  important  gains  in  cash  as  the  result 
of  the  disbursement  by  the  Sub-Treasury  of  consider- 
able sums  in  excess  of  receipts. 

The  above-noted  favorable  bank  statement  and  the 
indications,  as  disclosed  by  the  daily  Sub-Treasury 
report  of  debit  balances  at  the  Clearing  House,  that 
Government  payments  were  this  week  largely  in  ex- 
cess of  receipts,  contributed  to  marked  ease  in  mone- 
tary conditions.  The  demand  for  money  on  call  was, 
however,  somewhat  restricted  because  of  the  tame 
speculation  in  stocks  and  the  downward  tendency  of 
prices,  and  though  offerings  of  funds  for  short  fixed 
dates  were  liberal  and  at  concessions,  comparatively 
little  business  was  reported. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at 
5%  and  at  2j^%,  averaging  about  4%;  banks  and 
trust  companies  loaned  at  23^%  as  the  minimum. 
On  Monday  loans  were  at  5%  and  at  33^%  with  the 
bulk  of  the  business  at  4%.  On  Tuesday  transactions 
were  at  4>£%  and  at  3%  with  the  majority  at  4%. 
On  Wednesday  loans  were  at  4%  and  at  2^%  with 
the  bulk  of  the  business  at  4%.  On  Thursday  trans- 
actions were  at  33^%  and  at  3)4%  with  the  majority 
at  33^% .  On  Friday  loans  were  at  3%%  and  at  23^% 
with  the  bulk  of  the  business  at  3%%.  Time  loans 
on  good  mixed  Stock  Exchange  collateral  were  quoted 
at  53^%  for  sixty  and  5%%  for  ninety  days.  For 
longer  maturities  up  to  six  months,  6%  is  the  rate. 
Commercial  paper  continues  to  be  quoted  nominally 
at  6@63^%  for  sixty  to  ninety-day  endorsed  bills  receiv- 
able, 6@63^%  for  prime  and  63^@7%  for  good  four  to 
six  months'  single  names;  brokers  report  some  business 
at  concessions  but  the  transactions  are  in  smallamounts. 

The  Bank  of  England  reduced  its  rate  of  discount 
this  week  from  6%,  at  which  it  had  stood  since  October 
19,  to  5%.  The  cable  reports  discounts  of  sixty  to 
ninety-day  bank  bills  in  London  at  4%@4^%-  The 
open  market  rate  at  Paris  is  3@334%  and  at  Berlin 
and  Frankfort  it  is  5@534%.  According  to  our 
special  cable  from  London,  the  Bank  of  England  gained 
£508,824  bullion  during  the  week  and  held  £32.162,- 
824  at  the  close  of  the  week.  Our  correspondent  fur- 
ther advises  us  that  the  gain  was  due  to  large  receipts 
from  the  interior  of  Great  Britain,  these  and 
the  imports  greatly  exceeding  the  export  move- 
ment, which  was  particularly  heavy  to  South  America. 
The  details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  £481 ,000  (of  which  £41 ,000 
United    States    coin    and   £440,000    bought    in    open 
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market);  exports.  £1,532,000  (of  which  £1,512,000  to 
South  America  and  £20,000  to  Singapore) .  and  receipts 
oi  £]  ,560,000  net  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  only  moderately 
active,  though  generally  linn,  this  week,  influenced  by 
easy  money  in  New  York  and  lower  discounts  in  Lon- 
don. The  fact  that  there  was  no  fast  mail  steamer 
until  Thursday  tended  to  restrict  business  early  in 
the  week,  and  the  indications  that  tin1  Hank  of  England 
would  reduce  its  discount  rati'  and  the  uncertainty  as 
to  the  extent  of  such  reduction  contributed  also  to 
limit  the  volume  of  transactions.  Long  was  in  good 
request  because  of  the  easier  tone  for  discounts  in  the 
open  market  at  London  and  for  this  reason  it  was 
preferred  to  short  for  remittance.  There  was  some 
luiying  of  the  latter  for  the  payment  of  maturing  fina 
bills  and  also  to  pay  for  American  securities  which  had 
been  returned  from  Europe.  Though  the  London 
Stock  Exchange's  settlement  occurred  on  Wednesday, 
there  was  no  special  demand  for  cables  incident  thereto, 
reflecting  a  small  bull  account  in  Americans.  Easier 
rates  for  money  in  our  market  encouraged  some  buy- 
ing of  long  sterling  for  investment  early  in  the  week, 
but  this  demand  subsided  when  the  indications  clearly 
poit  still  lower  discounts  in  London  and  to  a  fall 

in  the  Bank  rate.  As  the  market  for  short  rose,  in 
to  the  demand,  there  was  some  speculative 
selling,  apparently  with  the  object  of  checking  the  ad- 
vancing tendency.  On  Wednesday  the  market  was 
quite  active  and  strong,  as  the  re-alt  of  the  demand 
for  Thursday's  mail;  when  this  inquiry  was  satisfied, 
rates  fell  off.  but  there  was  a  recovery  and  a  firm  tone 
on  Thursday  on  the  announcement  of  the  reduction 
in  the  Bank  rate.  Commodity  bill-,  and  especially 
th<  .nst  cotton,  were  in  good  supply  during  the 

week  and  they  were  promptly  absorbed. 

Nominal  quotations  for  sterling  exchange  are 
4^  ji_;    for    sixty    day    and    4  86@4  86^    for 

•it.  The  market  was  firm  on  Saturday  of  last 
week,   and,   compared   with   the   previous  day,   long 

-•  2'i  points  to  4  8075  @4  8085  and  cables  10 
points  to  4  8565^.4  8575;  short  was  unchanged. 
On   Monday   long  fell   10   points   to  4  8065@4  8075. 

>rt  rose  40  points  to  4  8520(5  I  8525  and  cables  45 
points  to  4  vjl(>@4  8615.  On  Tuesday  long  advanced 
15  points  to  4  si)Mj^4  8090  and  short  fell  5  points 
to  4  851!  8520,  while  cables  declined  15  points  to 
{  §595(c  i  86.  On  Wednesday  long  rose  25  points  to 
4-  18110,    short    5    points    to   4  8520@4  8E 

cables  fell   5  points  to  4  8590@4  86.     On  Thursday 
loi ..  need  40  points  to  4  8125@4  8150,  short  15 

points  to  4  8530(a4  8540,  and  cables  10  points,  to  4  86@ 

8610.  The  market  was  strong  on  Friday  at  an  ad- 
vance of  20  point.-  for  short  and  of  25  points  for  cables. 

The  follow  iwe  daily  posted  rate'-  for  sterling 


<-avuai.  _                                    \ji 

.          _ 

' 

Tuu. . 

Thuri.. 

— 

Jan.   11 

Jan.   14  ./ 

Jan.   18 

Brown 

' 

82 

*  Co 

- 

' 

1   S  1 

• 

- 

■ 

' 

- 

The  market  closed  on  Friday  at  \  8125(5  l  8150  for 
long.  I  8550(3  1  8560  for  short  and  1  8625(5  I  8635  fox 
cables.  Commercial  on  bank-  1  80%(§  1  81  and  docu- 
ments for  payment  4  80^(§  1  M'.,      Cotton  for  pay- 

ment  4  St)1  ._.(</  1  80%,  cotton  for  acceptance  4  80% (3 

I  si  and  grain  for  payment  4  SI  '.,  (3  Is! 


The  following  gives  the  week'.-  movement  of  money 

to  and  from  the  interior  by  1  he  New  York  bank-: 


Wtek tiuiui'i  January  18  u»07. 

.V .  1 ' . 

S/l  ip 

V.    )  .   1 

A  1 t  Iiilmur 

\l>>  t  IIL  1,1 

1.,  000 

Gain 

Gain      1,218,000 

2,06 

M7.ii  111 

1  otal  gold  and  Legal  tenders  

$14,601,000 

1  13,000 

Cain    $7,408,000 

With  Sub-Treasury  operations,  the  result  is  as  fol- 
lows: 


Week  ending  January  is  1907. 

Out  "/ 
Bank*. 

\,  i  ' 

.-'  Interior  movem't  as  above.. 
Sub-Treasury  operations 

$14,601,000 
35.100,000 

Gain    $7.4i' 

ital  gold  and  legal  tenders 

S49.701.000 

$35,793,000 

Gain  $13,908,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks; 


Hank  o] 


January  17  1907. 


Janunc .  is  i 


Gold. 


Silver. 


Tom  I. 


Tool. 


32 

105 

30 

11^ 

46 

15 

32 

5 

3 

3 


£ 

,965,560 
.200.250: 
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Tot.    week|393,207,701  102,533.743  495.741.444  385,481,206  104,077,383  IS9.558.589 
570,700^01,310, 560  1-  J/|l03,058,588|484,620 

a  The  division  (between  told  and  silver)  given  in  our  table  of  coin  and  bullion 
n  the  Bank  of  Germany  and  the  Bauk  or  Belgium  is  made  from  the  b  -t  est! 

re  able  to  obtain;    in  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 

no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 

silver:  but  we  believe  the  division  we  make  Is  a  ozimation. 

b  The  A.ustro-Hungarlan  Hank  Statement  is  now  Issued  in  Kronen  and  Heller 

id  oi  Gulden  and  Kreutzer.     The  reduction  oi  I  to  sterling 

Pounds  was  by  considering  the  Gulden  to  have  the  value  ol  80  cents,      la  the 

ii  has  really  no  greater  value  than  20  cents    our  cable  correspondent  in 

.  >n.  in  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion 

Iding  the  amount  of  Kronen  by  24  instead  of  20. 


HOW    RAILROAD     DEVELOPMENT    IS    HAM- 
PERED—THE SOUTHERN  RAILWAY. 
The  railroads  of  the  United  States  just  now  are  be- 
en the  devil  and  the  deep  sea.     On  the  one  hand 
they  have  such  a  surfeit  of  traffic  that  their  facilities, 
enormously  though  they  have?  been  increased  in  re- 
cent years,  are  unable  to  handle  it  with  due  economy 
and  reasonable   promptness.     Every  motive  of  self- 
interest  on  the  part  of  the  railroads  and  the  public 
alike  demands  that  this  situation  be  relieved  and  re- 
lieved quickly.     The   carriers  are  ready  and  willing 
to  do  their  part  to  furnish  such  relief.     Government 
commissions  and  other  public  bodies  have  taken  the 
subject  up  and  are  urging  drastic  measures  to  force 
carrying  interests  to  add  to  their  facilities  to  tl 
ent  supposed  to  be  necessary.     But    while  on  the 
one  hand  there  is  a  concern  ipinion  thai  the  rail- 

roads must  spend  enormous  further  amounts  of  m 

tital,  our  !  »rs  and  Governm 

doing   everything   within    their    power   calculated 

!.e  it  difficult  to  r.  oney.    Through 

legislative  enactments  and  by  assaull  ad 

ilth,  confidence  has  been  bi  ■  disturbed  th 

or  the  la  i\  twelve  to  ei  months  the  marl 
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the  bonds  still  on  their  hands,  the  investing  public 
having  shown  no  disposition  to  purchase.  At  the  same 
time,  by  Government  action,  railroad  rates  are.being 
steadily  reduced  and  the  appetite  of  shippers  is  being 
whetted  for  further  reductions.  In  like  manner  the 
taxes  of  the  roads  are  being  heavily  increased.  Then 
many  of  the  States  are  imposing  penalties  for  delays 
in  the  forwarding  of  freight  within  State  borders,  and 
our  National  Legislature  is  pondering  on  the  advisa- 
bility of  subjecting  the  carriers  to  similar  fines  and  pen- 
alties on  inter-State  shipments.  In  addition,  and  by 
no  means  least  of  all,  the  cost  of  labor,  of  materials 
and  supplies,  and  of  everything  else  needed  by  the 
roads  in  their  operation,  is  steadily  rising.  The  con- 
gestion of  traffic  still  further  complicates  the  situation, 
for  the  lines  are  so  choked  with  freight  that  it  is  no 
longer  possible  to  move  the  same  in  an  economical 
manner.  The  result  is  that  expenses  are  being  so 
greatly  added  to  that  the  augmentation  in  the  expense 
account  far  exceeds  the  gains  in  gross  earnings,  large 
though  these  continue  to  be.  The  Southern  Railway 
furnishes  a  capital  illustration  of  the  kind.  For  the 
five  months  of  the  fiscal  year  from  July  1  to  Nov.  30, 
gross  earnings  of  the  road  show  a  gain  of  $1,428,440, 
but  net  earnings  record  a  loss  of  $719,778,  owing  to 
the  fact  that  expenses  have  risen  for  these  five  months 
in  the  sum  of  $2,148,218. 

In  this  situation  a  letter  of  W.  W.  Finley,  the  new 
President  of  the  Southern  Railway  Co.,  which  has  been 
issued  the  present  week,  is  both  timely  and  pertinent. 
It  is  this  letter  that  has  given  rise  to  the  report  of  a 
proposed  issue  of  short-time  notes,  and  certainly,  as 
the  company  is  in  need  of  new  capital,  and  bonds 
cannot  be  sold  except  at  a  sacrifice,  there  would  be 
nothing  very  strange  in  a  resort  to  such  a  device.  It 
should  be  noted  that  President  Finley's  letter  is  ad- 
dressed, not  to  the  stockholders  of  the  company 
but  "to  the  public."  Mr.  Finley's  desire  is  to  acquaint 
the  communities  served  by  the  lines  of  the  system  with 
the  facts — to  show  the  difficulties  under  which  the 
system  is  laboring,  and  how  comprehensive  have  been 
the  plans  of  the  managers  for  furnishing  adequate 
transportation  services,  and  to  make  it  apparent  that 
the  interests  of  the  railroads  and  of  the  public  alike 
are  certain  to  suffer  unless  the  present  public  attitude, 
as  expressed  in  legislative  and  governmental  action, 
is  changed  so  as  to  make  the  conditions  less  unfavora- 
ble to  the  railroads  for  carrying  on  the  business  of 
transportation,  and  for  prosecuting  to  completion  the 
extensive  improvement  and  development  work  neces- 
sary to  enable  them  to  fulfill  their  public  duties. 

Mr.  Finley  begins  by  admitting  that  at  present 
railroad  service  generally,  including  that  of  the  South- 
ern Railway,  is  far  from  satisfactory.  He  points 
out,  however,  that  as  far  as  the  Southern  itself  is  con- 
cerned, one  exceedingly  potent  cause  has  been  the  ex- 
traordinary industrial  development  of  the  South,  and 
he  quotes  from  the  late  President  Spencer's  remarks 
to  indicate  the  magnitude  and  extent  of  this  develop- 
opment.  He  also  gives  statistics  drawn  from  the 
Southern  Railway's  own  traffic  records  to  show  how 
great  the  growth  and  expansion  in  the  traffic  work 
required  of  the  system  has  been.  In  1895  the  number 
of  tons  of  freight  carried  one  mile  by  the  Southern  was 
1,098,932,884;  in  1906  the  number  was  4,488,915,839, 
giving  an  increase  of  over  300%,  or,  allowing  for  the 
additions  to  length  of  road  operated  in  the  interval,  an 


increase  of  over  138%.  No  one,  we  think,  will  attempt 
to  gainsay  Mr.  Finley's  assertion  that  nowhere  in 
the  United  States,  save  in  the  two  States  of  the  ex- 
treme North  West,  Washington  and  Oregon,  has  there 
been  such  industrial  development  as  in  the  South. 
Nor  will  any  one  be  inclined  to  dispute  his  claim  that 
outside  of  the  energies  and  efforts  of  the  Souther:) 
people  themselves,  the  Southern  Railway  has  been  one 
of  the  chief  factors  in  the  South 's  wonderful  develop- 
ment. 

Obviously,  the  vast  increase  of  traffic  incident  to 
such  a  commercial  awakening,  required,  as  Mr.  Fini 
states,  a  very  striking  increase  in  transportation  facili- 
ties, and  the  management  of  the  Southern  Railway  Co. 
throughout  its  existence ,  has  not  been  unmindful  of 
that  fact.  It  did  not  wait  for  the  coming  of  the  de- 
velopment itself  before  attempting  to  increase  to  the 
utmost  extent  its  transportation  capacity.  The  com- 
pany has  been  in  existence  not  more  than  abouz 
twelve  years,  and  inherited  from  the  old  Richmond  & 
West  Point  Terminal  Co.,  which  had  become  bankrupt 
and  unable  to  carry  on  its  functions,  a  lot  of  mileage 
of  light  and  faulty  construction,  poorly  equipped  and 
utterly  unprepared  to  handle  any  considerable  traffic. 

Figures  are  presented  to  show  what  an  extensive 
amount  of  money  the  company  has  spent  in  pur- 
suance of  its  policy  of  betterment  and  development. 
For  new  equipment  alone  it  has  spent  or  contracted 
to  spend  $49,322,569;  for  new,  improved  and  heavier 
rail,  $10,880,000;  for  double-tracking,  reducing 
grades  and  changing  alignments,  $13,687,400;  for 
additions  and  improvements  to  yards,  real  estate, 
roadway  and  structures,  etc.,  $8,229,605;  adding 
various  other  similar  items,  the  aggregate  of  expendi- 
ture for  work  done  and  contracted  for,  for  the  purpose 
of  handling  the  traffic,  is  brought  up  to  the  large  sum 
of  $96,482,945.  The  number  of  locomotives  has  been 
increased  from  623  to  (received  and  contracted  for) 
1,544;  the  number  of  passenger-train  cars  from  487 
to  1,008,  and  the  number  of  freight-train  cars  from 
18,924  to  58,491.  In  reality  these  figures  do  not  indi- 
cate fully  the  extent  of  the  additions  to  equip- 
ment, since  the  increased  power  of  the  locomotives 
and  the  increased  tonnage  capacity  of  the  cars  have 
added  much  more  to  the  equipment  capacity  than 
the  number  of  added  units  would  appear  to  represent. 
For  instance,  the  average  capacity  of  the  freight  cars 
has  increased  28.38%. 

It  is  thus  evident  that  the  company  has  not  over- 
looked its  obligation  to  increase  its  facilities  in  antici- 
pation of  the  growth  of  traffic.  Nevertheless,  the 
company  has  been  and  still  is,  Mr.  Finley  declares, 
hampered  by  two  conditions.  One  is  the  large  amount 
of  fresh  capital  required  and  the  other  the  difficulty 
of  securing  adequate  and  efficient  labor,  of  promptly 
getting  its  construction  work  done,  and  of  obtaining 
the  rolling  stock,  rail  and  other  material  essential  to 
improved  facilities.  As  illustrating  the  delay  in 
obtaining  rolling  stock,  it  is  pointed  out  that  on  a 
contract  for  new  equipment  given  Nov.  1  1905  and 
which  was  to  be  filled  by  March  1906,  177  cars  still 
remain  undelivered;  on  a  contract  given  Feb.  1  1906 
to  be  filled  on  or  before  October  1906,  17  locomotives 
and  2,218  freight  cars  still  remain  undelivered.  Mr. 
Finley  also  gives  illustrations  of  the  delay  experienced 
in  getting  double-track  work  done  on  various  parts  of 
the  system,  owing  to  the  difficulty  the  contractors  have 
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in  obtaining  the  necessary  labor  or  material,  or  both 
combined.     He  asserts  that  one  of  the  greatest  needs 

of  the  South  is  that  its  railroads  should  have  addi- 
tional track  capacity.  No  matter  how  many  locomo- 
tives and  cars  may  be  available,  it  is  manifest  that 
the  number  which  can  be  moved  is  limited  by  the 
track  capacity.  The  work  of  providing  the  necessary 
additional  track  will  require  a  vast  in -put  of  capital. 
How  this  capital  is  to  be  obtained,  he  states,  is  every- 
where a  matter  oi  grave  concern  to  railroad  managers. 
It  cannot  be  obtained  from  the  current  operations  of 
the   properties;     hence   it    must    be  borrowed. 

It  was  in  anticipation  i^(  the  need  for  constantly 
increased  facilities  that  the  Southern  Railway  last 
year  created  its  new  1200,000,000  mortgage.  Of 
these  bonds  $20,0*00,000  were  at  once  sold  and  the 
proceeds  are  being  spent  as  rapidly  as  the  work  can 
be  done  in  acquiring  the  added  facilities.  As  bearing 
upon  the  ability  of  the  roads  to  obtain  the  means  to 
make  the  additions  so  imperatively  required,  some 
suggestive  figures  are  given.  The  present  situation  is 
an  immense  increase  in  all  expenses  without  any 
increase  in  rates — in  fact  with  the  proposition  almost 
universally  made  to  decrease  rates  by  legislative 
enactment.  Since  1S9S  bridge  timber  has  advanced 
from  $9  36  to  S20  52  per  thousand  feet;  crossties 
from  28  cents  to  34.5  cents  per  tie;  steel  rails  from 
S17  75  per  ton  to  $28  00;  locomotives  from  SI  1,392 
to  from  S16,000  to  $20;000;  passenger  coaches  from 
$6,315  to  $9,468;  freight  cars  from  $500  43  to  $765  00; 
coal  cars  from  8368  to  $1,135.  The  cost  of  labor  has 
increased  per  mile  of  road  from  81,621  67  in  1895  to 
$2,513  64  in  1905  and  $2,874  71  in  1906.  The  taxes 
of  the  company  per  mile  of  road  have  since  1895 
increased  63.41%.  To  these  enlarged  outlays,  it  is 
stated,  must  be  added  the  excessive  verdicts  of  juries 
in  personal  injury  cases.  Furthermore,  there  is  a 
marked  tendency  on  the  part  of  many  of  the  States 
to  regard  any  failure  [of  service  as  wilful  and  to  impose 
upon  the  carrier  a  heavy  penalty  therefor. 

Mr.  Finley  well  observes  that  the  imposition  of 
penalties  will  not  build  railroad  tracks,  supply  equip- 
ment or  enlarge  and  simplify  terminals,  nor  would  it 
benefit  the  transportation  serv-ice  as  a  whole,  but  on 
the  contrary  would  tend  to  produce  injustice  and  dis- 
crimination between  persons  and  localities. 

Under  these  circumstances — with  greatly  increased 
expenses  for  material,  for  labor,  for  taxes,  for  penalties 
and  for  damage  claims,  and  with  the  demands  of  the 
public  for  better  facilities  and  greater  safety  of  opera- 
tion— Mr.  Finley  thinks  it  must  be  apparent  that  a 
reduction  of  revenues  must  conflict  with  the  interests 
of  the  public  in  its  desire  to  obtain  what  is  insisted 
upon.  He  feels  it  his  duty  to  advise  the  public  that, 
with  decreased  revenues, 'the  railroads  of  the  country 
will  be  utterly  unable  to  pursue  successfully  their 
efforts  to  provide  better  facilities  and  greater  safety 
of  transportation.  He  goes  a  step  further — and  that 
is  the  kernel  in  the  argument  and  the  conclusion  to 
which  all  these  facts  and  figures  lead;  he  declares  the 
time  is  near  where  it  may  be  absolutely  necessary  for 
the  public  to  take  the  choice  between  better  and  safer 
facilities  on  the  one  hand  and  lower  rates  on  the  other. 
In  the  nature  of  things  it  is  impossible  to  haw;  both. 
We  think  Mr.  Finley  is  to  mmended  for  having 

set  out  the  situation  in  such  a  candid  way  and  the 
public  should  ponder  well  the  results  that  musi  follow 


from  adherence  on  its  part,  to  the  present  mistaken 
course  of  hampering  and  embarrassing  the  ro 

THE  BANK  OF  ENGLAND  RATE. 

We  called  attention,  at  the  time  when  the  I  'ink  of 
England  directors  ,  in  October,  advanced  their  dis- 
count rate  to  6%,  to  the  question  frequently  asked 
at  that  time  on  the  money  markets  of  the  world, 
whether  the  Bank  had  or  had  not  losl  its  old  time 
power  of  controlling,  by  such  an  act,  the  course  of 
the      foreign     exchanges.  We       showed      that,     so 

far  as  the  immediate  movement,  following  the  Bank's 
announcement  was  concerned,  that  power  had  un- 
doubtedly been  preserved  unimpaired.  The  classic 
principle  that,  by  fixing  a  higher  bid  for  money  on 
the  London  market,  London  capital  could  be  called 
home  from  foreign  markets,  and,  in  certain  cases, 
foreign  capital  attracted  from  those  markets  to  Lon- 
don, still  held  good. 

The  movement  of  gold  to  the  United  States,  which 
was  in  full  swing  at  the  time  the  Bank  of  Kngland  be- 
gan its  operations  with  the  discount  rate,  ceased  en- 
tirely and  has  not  subsequently  been  resumed.  It 
is  true  that  a  movement  of  gold  to  Egypt  larger  than 
had  been  anticipated  occurred  after  the  6%  London 
rate  was  fixed,  and  it  is  also  true  that  Argentina  took 
substantial  amounts  of  gold.  These  were,  however, 
seasonable  demands,  which  had  in  a  general  way  been 
reckoned  in  with  all  forecasts  of  the  market,  and, 
furthermore,  the  maintenance  of  its  6%  rate  by  the 
Bank  of  England,  and  the  more  or  less  vague  intima- 
tion of  what  rate  might  be  fixed  if  severe  pressure 
should  continue,  led  directly  to  the  granting  of  assist- 
ance by  the  Bank  of  France  in  the  shape  of  releasing 
its  own  gold  for  Egypt.  But  the  autumn  strain  on  the 
money  markets  once  completed,  cash  flowing  back 
from  the  provinces,  and  arrivals  of  Transvaal  gold  in 
London  being  left  to  the  undisputed  control  of  the 
Bank  of  England,  it  followed  that  the  bank's  position 
should  this  month  normally  improve  with  great 
rapidity.  A  week  ago,  when  its  ratio  of  reserves  to 
liabilities  had  advanced  from  the  35J^%  of  Oct.  10, 
and  the  33}4%  of  Jan.  2,  to  40%,  or  the  normal  mini- 
mum, it  was  rather  generally  predicted  in  London  that 
the  6%  rate  would  be  reduced.  There  was  the  greater 
expectation  of  such  a  step  from  the  fact  that  a  6% 
rate  has  never  but  once  in  the  four  past  decades  been 
maintained  at  the  Bank  of  England,  even  in  years  of 
urgent  stress,  after  the  opening  week  of  January.  The 
Bank,  however,  took  no  such  action  on  its  rate,  last, 
week,  London's  own  explanation  being  t  hat  a  moderate 
advance  which  had  occurred  in  New  York  exchange 
on  London  stayed  the  hand  of  the  Bank's  directors. 
They  apparently  even  then  entertained  son  giv- 

ing lest  New  York's  demand  for  gold  to  sustain  v.  h 
London  considered  an  unduly  expander 
position  would  be  resumed. 

The  events  of  the  present  week  put  an  en.  (pre- 

hension from  this  quarter.     Not  only  did  the  v       York 
money  rate  decline  and  the  rate  for  sterling  exchan 
rise  well  above  the  gold-import  line,  but  liquidation 
speculative  accounts  on  wYork 

occurred  on  an  extei  >nly 

that  American  e>  e  had 

London  in  such  a  way  as  to 

the  basis  for  expecting  a  i  I  bad 
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time,  the  Bank  gained  gold  again  in  substantial 
amount,  bringing  its  gold  stock  to  a  figure  $15,000,000 
above  that  of  three  weeks  ago,  its  banking  reserve  being 
increased  $19,000,000  for  the  same  period,  and  its  ratio 
of  reserve  being  raised  to  the  comfortable  figure  of 
45M% — actually  the  highest  for  this  date,  except  for 
1905,  in  any  of  the  ten  past  years.  Few  people,  there- 
fore, were  greatly  surprised  when  the  London  Bank 
rate  last  Thursday  came  down  to  5%. 

In  at  least  some  measure,  the  financial  situation 
generally  is  cleared  up  by  this  action  of  the  Bank. 
London  is  still  the  financial  centre  of  the  world,  and 
movement  of  rates  at  its  central  institution  is  still  an 
accurate  index  to  the  condition  of  capital  and  credit 
throughout  the  financial  world  at  large.  There  are 
several  points  to  observe,  however,  with  regard  even 
to  the  present  rate.  One  is  that,  even  with  a  5%  rate 
established,  the  Bank's  charge  for  money  is  abnor- 
mally high  for  this  time  of  year.  Four  or  three  per 
cent  at  this  date  is  usually  deemed  high  enough. 
Another  consideration  is  that  relaxation  in  money 
rates  in  the  first  few  weeks  of  a  new  year  is  not  always 
a  safe  criterion  to  the  later  movements  of  the  season. 
It  still  remains  for  the  market  to  test  the  extent  to 
which  the  Bank  of  England's  resources  will  again  be 
pressed  upon  later  in  1907  by  demands  for  capital  by 
other  markets.  That  London,  as  the  world's  free 
gold  market,  must  chiefly  bear  the  strain  of  providing 
for  such  needs,  and  that  automatic  regulation  of  the 
foreign  exchanges  has  become  somewhat  less  easy  since 
its  large  liquidation  of  foreign  securities,  chiefly  Ameri- 
can, during  the  past  ten  years,  are  facts  which  every 
one  must  admit.  If  capital  is  to  be  subject,  this  com- 
ing year,  to  a  strain  such  as  that  of  the  past  six  months, 
we  can  hardly  reckon  confidently  that  we  have  seen 
the  end  of  abnormal  rates  at  the  Bank  of  England. 

We  have  observed,  in  some  discussions  of  the  matter, 
a  disposition  to  assume  that  the  6%  rate,  so  long 
maintained  this  season  at  the  Bank,  is  a  sign  of  finan- 
cial weakness,  or  at  least  of  financial  vulnerability, 
on  the  part  of  London.  That  there  are  one  or  two 
respects  in  which  that  market  is  less  advantageously 
placed  to-day,  in  relation  to  other  markets,  than  it 
was,  say  a  dozen  years  ago,  we  have  ourselves  already 
pointed  out.  It  must  also  be  admitted  that  the  course 
of  the  Bank's  directors  during  September  and  October 
displayed  just  sufficient  uncertainty  of  opinion  and 
vacillation  of  purpose  to  give  seeming  color  to  the 
contention  that  they  were  startled  by  the  position 
into  which  Lombard  Street  had  drifted.  For  this  the 
explanation  doubtless  is  that  the  London  banking 
community  as  a  whole  misread  the  signs  of  the  times 
last  spring  and  summer,  predicted  easy  money  for 
the  autumn,  and  was  therefore  caught  very  much 
unawares  when  the  real  "squeeze"  came. 

But  that  the  6%  rate  itself  was  a  sign  of  weakness, 
or  of  an  altered  position  in  any  respect,  financial  his- 
tory gives  no  ground  for  contending.  It  may  in  fact 
be  said  that  a  London  Bank  rate  as  high  as  this,  or 
higher,  has  marked  every  past  year  when,  as  in  1906, 
a  wodd-wide  "boom"  in  trade,  with  exceptional  de- 
mands on  capital  by  merchants,  bankers  and  specu- 
lators in  every  market,  caused  aggressive  competi- 
tion for  international  capital.  It  is  not  true  that  the  6% 
rate  has  in  the  past  been  exclusively  or  even  primarily 
a  sign  of  distress  in  England's  own  finance.  Such  it 
may  be  alleged  to  have  been  in  1S90  and  1866,  though 


even  then  the  high  Bank  rate  was  fixed  long  before  the 
money  market  strain  converged,  with  unpleasant  re- 
sults, on  London.  But  the  6%  rate  of  1882  and  the 
6  to  9%  rates  of  1872  and  1873  were  as  distinctly 
measures  adopted  to  meet  an  abnormal  drain  of  cap- 
ital to  other  markets,  excited  by  a  world-wide  industrial 
and  financial  "boom,"  as  was  the  6%  rate  of  the 
present  season.  In  neither  of  these  two  periods  could 
it  have  properly  been  alleged  that  the  high  London 
Bank  rate  was  a  signal  of  loss  of  prestige  by  the  Lon- 
don market. 

It  is  too  early  to  predict  the  probable  action  of  the 
Bank  these  next  six  or  eight  months.  That  its  action 
on  the  rate  will  continue,  as  in  the  past,  to  provide 
a  trustworthy  barometer  to  the  real  situation  on  the 
world's  money  markets  as  a  whole,  cannot  be  doubted. 


THE  DECREASE  IN  LAST  YEAR'S  ANTHRACITE 
COAL   PRODUCTION. 

It  has  often  been  observed  that  the  anthracite  coal 
trade  does  not  always  follow  the  course  of  general 
trade,  but  seems  to  pursue  an  independent  path — 
showing,  not  infrequently,  a  decrease  in  production  at 
a  time  of  rising  prosperity  and  great  activity  in  in- 
dustrial affairs,  and  vice  versa.  Some  such  reflection 
will  undoubtedly  occur  to  the  reader  when  he  sees  the 
anthracite  figures  for  1906  and  notes  that  the}-  show  a 
decrease  in  output  as  compared  with  the  twelve 
months  preceding  of  nearly  6,000,000  tons.  How- 
ever, the  anthracite  trade  is  governed  now  by  totally 
different  conditions  from  those  which  formerly  pre- 
vailed. There  was  reason  for  erratic  movements  in 
the  trade  when  chaos  rather  than  order  reigned — when, 
through  cuts  in  prices,  purchases  and  consumption  of 
coal  might  for  the  time  being  be  immensely  stimulated, 
or  when  the  managers,  brought  suddenly  to  their  senses 
by  impending  bankruptcy ,  would  seek  to  restore  prices  in 
part,  only  to  find  that  the  market  for  coal  had,  as  it 
were,  completely  vanished — dealers  and  consumers 
having  stocked  up  in  advance  to  such  an  extent  at  the 
lower  prices  that  they  had  no  need  for  coal  at  the  higher 
figures. 

No  such  conditions  prevail  at  this  time.  The  an- 
thracite trade  is  now  managed  in  accordance  with  com- 
mon sense  rules,  thanks  to  the  community  of  interest 
existing  among  the  various  carrying  and  producing 
interests  in  the  trade.  Different  [reasons  therefore 
must  be  sought  for  the  1906  falling  off  in  production. 
And  these  reasons  can  be  found  in  abundance.  In  the 
first  place  there  were  disagreements  with  the  laborers 
or  miners.  There  was  suspension  of  mining  through 
the  whole  of  the  Pennsylvania  anthracite  fields  during 
April  and  the  first  ten  days  of  May.  The  contract 
between  the  miners  and  operators,  entered  into  after 
the  great  miners'  strike  in  1902,  and  which  was  based 
on  the  award  made  early  in  1903  by  the  Anthracite 
Strike  Commission  appointed  by  President  Roosevelt, 
expired  April  1  1906,  and  the  miners  were  unwilling  to 
enter  into  a  new  contract  on  the  same  basis.  Speak- 
ing through  Mr.  John  Mitchell's  organization,  the 
United  Mine  Workers,  the  miners  asked  for  decreased 
hours  and  increased  pay,  on  top  of  the  large  increases 
they  had  obtained  in  1903  and  in  previous  years. 
The  suspension  of  mining,  which  was  complete,  was  a 
step  taken  by  the  miners  pending  the  conclusion  of 
the  negotiations  between  them  and  the  operators  for 
a  new  contract    more  favorable  to  the  men,  as  the}' 
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hopeil.  and  was  in  the  nature  of  a  weapon  to  compel 
the  operators  to  accede  to  the  tonus  demanded.  Bui 
eventually  the  miners  were  forced  to  give  way.  Popu- 
lar opinion  did  not  support  them  in  their  demands,  as 
the  consuming  public  saw  very  clearly  that  a  further 
advance  in  wages  meant  a  further  advance  in  price  oi 
coal,  and  this  consumers  were  unwilling  to  pay  ,esp 
tally  as  they  fell  the  miners  were  already  faring  ex- 
ceptionally well.  Mr.  John  Mitchell,  with  greal  perspi- 
cacity, seemed  to  recognize  this  fact,  and  on  May  7  the 
miners  agreed  to  accept  the  terms  originally  proposed 
by  the  anthracite  operators  and  continue  the  award 
made  by  the  Strike  Commission  for  another  period  of 
three  year-,  to  April  1  L909,  with  only  some  slight  and 
insignificant  modifications. 

It  seems  to  be  correct  to  say  that  the  miners  in  no 
ential  particular  gained  anything  by  theircourse.  In 
the  meantime,  however,  coal  mining  was  stopped,  and 
the  effect  on  the  year's  output  can  be  judged  when  we  say 
that  in  April  the  shipments  to  market  were  only  488,203 
tons,  as  against  5,278,041  tons  in  April  1005  and  •">,- 
407,786  tons  in  April  1904.  For  May  the  shipments 
were  3,254,230  tons,  against  6,005,158  tons  in  1905 
and  5,285,079  tons  in  1004.  The  loss  sustained  at 
that  time  was  never  subsequently  recovered.  Indeed, 
no  serious  attempt  -  5  to  have  been  made  to  make 
it  up.  In  the  remaining  seven  months  of  the  year, 
the  monthly  figures  only  in  three  instances  showed 
larger  totals  than  for  the  corresponding  month  of  1005. 
In  the  other  four  months  there  were  decreases,  as  will 
be  seen  from  the  following  comparative  statement, 
showimr  the  monthly  shipments  to  market  for  each  of 
the  last  six  years. 


4.71: 


April. 


4,408 

5.42] 

: 


1004. 
1.245 

1 

7,600 

14  1 


too:?. 

'.950 

5.211.450 

.'..Hi  ! 
5.156,449 

.  195 

.102 

.144 

5.642 

.749 


3,818.767 

1,708 

23''. 
321,774 

1,276,25; 
[,384 
1,431 


1901. 
4,123,594 

4,711,517 
4,379,143 

3,623,453 


combine  the  55,698,595  ions  shipments  for  1906  with 

the  til  ,110.201   shipments  for   L905  we  get  an  a  vera 

for  the  two  years    and  this  seems  a  fair  way  of  treating 

I  he  matter      of  58,554,398  tons,  which  compares  with 

57,492,522  tons  for  1001,  showing  a  relative^    -mall 
increase,  and  with  59,362,831  ions  in  1903,  in  which 

last  year,  however,  the  shipments  were  of  more  than 
normal  extent  by  reason  of  the  strike  of  L902.  Other 
things  being  the  same,  this  average  for  the  List,  t 
years  is  smaller  than  one  would  expect  it  to  he,  exci 
for  the  possible  intervention  of  extraneous  causi 
One  such  extraneous  circumstance  will  easily  he 
recalled— and  a  very  important  one,  too,  as  far 
the  anthracite  trade  is  concerned.  We  refer  to  the 
mild  winter  which  prevailed,  especially  during  January 
and  February,  when  the  demand  for  coal  for  family 
use  is  ordinarily  at  its  maximum.  In  this  city  the 
temperature  at  times  in  January  1006  rose  to  above  60 
degrees  and  January  20  to  January  23  a  warm  w. 
spread  over  the  northern  part  of  the  country.  Many 
different  places  in  the  North  and  West  reported  the 
warmest  January  in  twenty  to  thirty  years.  In  Feb- 
ruary the  weather  was  almost  equally  mild.  Bearing 
this  fact  in  mind,  together  with  the  other  circumstances 
already  narrated,  and  the  large  decrease  in  anthracite 
production  and  consumption  at  a  time  of  great  trade 
prosperity,  is  no  longer  difficult  to  understand.  It  is 
well  enough  to  note,  too,  that  at  the  close  of  1006  the 
total  of  the  stocks  of  coal  at  tidewater  was  rather 
smaller  than  we  are  accustomed  to  see  it  at  the  end 
of  the  year.  In  other  words,  on  Dec.  31  1006  these 
tidewater  stocks  wTere  583,125  tons,  against  714,143 
tons  December  31  1005,  715,715  tons  December  31 
1904  and  714,276  December  31  1903.  We  show  here- 
with the  anthracite  shipments  for  each  year  back  to 
1873.  It  should  be  understood  that  these  shipment  - 
do  not  include  coal  used  at  the  mines  nor  coal  sold 
locally,  nor  yet  the  consumption  by  the  anthracite 
carriers  themselves.  Probably,  to  get  at  the  total 
output  it  would  be  necessary  to  add  from  10  to  15% 
to  the  figures  of  shipments. 

Year.  Tons.       \  Y<  Tons. 

1906 55,698,595    L889 35,407,710 

. 61 ,410 ,201    I  8 SH . 38 .145 ,718 

57,492,522    1**7 

I 59,362,5 - 

i:i(i2 31,21  •    31,623, 

1901  53,568,6  I    30,7    f 

1900.  15,107,486    1883  31,793,027 

0    17,1  '    

L898 41,899,751  1881  '"17 

41,637 



1895 ...  ...46,511, 

1894 11,391.200    1*77      ....... 

; __  .43,089  .18,501,011 

■ !  :  ,893,1  20  1875  I9,71i 

40      I  --' 

1890 i,174|1873.    -  21,227 

As  to  the  amounts  passing  over  the  different  rot 
it  is  almost  superfluous  to  say,  in  view  of   the  large 
decrease  in  the  total  shipments  in  1006,  that  no  one 
of  the  leading  coal-carrying  roads  trail  much 

eoal  to  market   in    L90  in    1905.      In    the     l 

however,  there  have  been  larger  or  smaller  fluctui 
and    under   the    contraction    in    the    total    l  tit 

30me     roads     hav  I     better     than     other-.       i 

Lehigh  Valley's  proportion  was  appreciably  reduc< 
that  of  the  Lackawanna  was  coi  '  '  • 

though  in  the  case  of  th  h  incre 

recovery  of  whal    the  road   had  lost    in   I 
preceding.     For  L906  the  I 

the  toml  shipment     wat    L6  52,  :  "  '■     in 

L905;   hut  going  hack  to  1902  we  find  th 
tion  in   that    year  wa      16.51 
thesameaa  for  L906.     Ther  a  thoroughly 


tal  tnns.55.G9S.595  61~.410.201  162.831  31,20 

It  appears  from  these  figures  that  for  the  calendar 
year  1906  the  anthracite  shipments  to  market  from 
the  Pennsylvania  fields  were  only  55 .60S. 505  tons. 
agi  i  .410.201   tons   in   the   calendar  year  1005. 

It  may  seem  strange  that  no  determined  effort  should 
have  been  made  in  the  later  months  to  retrieve  the 
losses  of  the  earlier  months.  An  explanation,  how- 
ever, is  found  in  the  fact  that  during  all  the  latter  p 
of  1905  a  -mke  in  1906,  with  the  expiration  of  the 
miner-'  contract,  had  been  nearly  everywhere  looked 
forward  to  and  preparations  made  in  advance  for  the 
event.  The  "Engineering  and  Mining  Journal"  of 
thi  n  its  annual  review,  points  out  that  the  ship- 

me:  1905  were  swollen  by  large  quantities  of  coal 

rom  the  mines  in  November  and  December  and 

red  at  various  points  along  the  lines  of  the 

Tying   road-   in   anticipation   of  a    possible   strike. 

opened  that,  though  in  May  1!  ring  to 

the  idleness  at  the  mines,  only  a  comparatively  trifling 

amount  of  coal  came  to  market,  there  was  at  no  time 

any  shortage   in   supplies  at   consuming   point 

1  being  SUffic  meet   all  den,  ntil 

production  -umed. 

There   can    be    no   doubt    that    this    j 
ictnent  of  the  situation  of  affair--.      And  ye\   in  and 
■■If  it  dr. i  i  entirely  sufficient  to  account 

for  the  lar<re  decrease  for  the  twelve  months.     If  we    good  understanding  anion-  I  ent  coal-carrying 
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roads,  but  the  fact  that  these  percentages  of  the  total 
shipments  over  the  different  routes  varies  more  or 
less  from  year  to  year  is  evidence  that  no  hard  and 
fast  rule  exists  for  the  division  of  the  traffic  among 
the  lines.  The  table  we  now  present  shows  the  ship- 
ments over  the  leading  roads  in  each  of  the  last  four 
years. 


1906 

1905 

1904 

1903 

na.        % 

Tons.         % 

Tons.          % 

Tons.         % 

Reading 

11,258,295  20.21 

12,574,502  20.48 

1  1,399,622  L9.83 

11,490  963   19.36 

Lehigh  Val   . 

8,536,254  15.32 

10,072,120  16.40 

9,611,426  16.72 

9,737,160  16. 10 

Cent,  N.  .1 

6,983,217  12.51 

7,983,274  13.00 

7.201,271;  12. 52 

7,404,612  12.47 

D.  L.  &  W-. 

9,201,875  16.52 

1,046  15.56 

9,333,069  16.23 

9,575,551  16.13 

Del.  &  Hud 

5,346,695    9.60 

5,640,528    9.19 

5,276.71)7     9.18 

5,927,283    9.99 

Perm.  ER... 

4,856,004    8.72 

1,890,635    7.96 

1,765,953 

4,555,459    7.67 

Penn.  Coal.l 

Erie 

5,636,537  10.12 

6,225,622  10.14 

5,711,173    9.93 

6,343,852  10.68 

N.Y.S.&W.J 

N.Y.O.&W. 

2,444,273    4.39 

2,864,096    4.60 

2,646,730     1.61 

2,693,462    4.54 

Del.  S.  &  8  . 

1,435,445     2.58 

1,605,378    2.61 

1,546,476    2.69 

1,634,489    2.76 

Total 55,69,8,595  100.0  61,410.201  100.0  57,492,522  100.0  59,362,831  100.0 

With  reference  to  prices,  the  changes  during  1906, 
as  in  the  years  immediately  preceding,  were  limited 
to  those  made  in  accordance  with  pre-arranged  plans. 
The  practice  in  recent  years  has  been,  as  is  known, 
to  have  a  fixed  schedule  of  prices  (on  the  basis  of  $5 
a  ton  for  egg,  stove  and  chestnut  and  $4  75  for  broken 
or  lump  coal) ,  but  to  allow  a  rebate  from  these  figures 
during  the  spring  and  summer  months,  beginning  with 
the  1st  of  April.  The  rebate  is  50  cents  a  ton  the  first 
month,  then  drops  to  40  cents,  30  cents,  20  cents  and 
10  cents  with  each  successive  month  thereafter ,  until 
in  September  the  rebate  disappears  altogether  and  the 
full  winter  schedule  goes  into  effect.  During  1906  there 
was  some  deviation  from  this  practice,  occasioned  by 
the  cessation  of  work  at  the  mines  during  April  and 
part  of  May.  That  is  to  say,  the  discounts  of  50  cents 
and  40  cents  respectively  in  April  and  May  were 
omitted,  owing  to  the  stoppage,  of  mining.  The  dis- 
counts, however,  of  30  cents,  20  cents  and  10  cents 
for  June,  July  and  August,  respectively,  were  given. 
As  to  the  tidewater  prices  of  the  steam  sizes,  the 
"Engineering  and  Mining  Journal"  states  that  these 
were  fairly  uniform  during  1906,  closing  at  $2  80@$3  00 
for  pea,  $2  25@$2  50  for  buckwheat,  $1  45@$1  50 
for  rice   and  $1  30@$1  35  for  barley. 


RAILROAD  GROSS  EARNINGS  FOR  DECEMBER. 
Returns  of  railroad  gross  earnings  appear  to  be 
growing  less  favorable.  At  all  events,  our  compila- 
tion for  December  reveals  quite  a  small  improvement , 
both  in  amount  and  ratio.  To  be  sure,  as  only 
a  short  time  has  elapsed  since  the  close  of  the 
month,  the  statement  is  necessarily  incomplete,  com- 
prising only  the  roads  which  make  it  a  practice  to 
furnish  early  preliminary  returns.  But  these  .early 
returns  usually  afford  a  tolerably  accurate  guide  to 
the  general  results,  and  hence  it  is  significant  that  the 
gains  are  gradually  dwindling  in  amount — that  further- 
more, in  the  case  of  some  rather  prominent  roads, 
increases  are  being  replaced  with  decreases.  Of  course, 
one  reason  for  diminishing  improvement  is  found 
in  the  circumstance  that  comparison  is  now  with 
unusually  large  and  full  figures.  For  many  successive 
years  the  roads  have  been  adding  to  their  earnings 
in  a  very  striking  way.  As  a  consequence  the  totals 
have  risen  to  such  magnitude  that  present  and  future 
addil  ions,  even  with  a  continuance  of  business  act  ivity . 
can  hardly  be  expected  to  be  on  the  same  large  scale 
as  in  the  past. 

There    has,  however,   been   another   and    a   special 

cause  in  operation  of  late  tending  to  restrict  and  limit 

the  amount   of  gain — at  least  in  the  case  of  certain 

oads.     This  cause  undoubtedly  explains  the  large  loss 


reported  by  the  Great  Northern  Ry.  for  the  month, 
amounting  to  no  less  than  $462,986.  Our  allusion  is 
to  the  scarcity  of  fuel  which  recently  existed  in  the 
Northwest.  Because  of  that  fact  the  roads  in  that 
part  of  the  country  were  obliged  to  give  coal  the 
preference  over  all  other  classes  of  freight,  with  the 
result  of  disarranging  their  entire  freight  schedules, 
and  leaving  them  short  of  equipment  to  transport  other 
classes  of  freight,  thereby  adding  to  the  congestion  of 
traffic  which  had  developed  even  before  this  circum- 
stance had  come  into  play.  In  brief,  the  roads  were 
unable  to  transport  the  amount  of  freight  they  would 
have  moved  had  normal  conditions  prevailed.  Of 
course,  to  the  extent  that  this  factor  is  responsible 
for  the  dwindling  amount  of  improvement  (treating  the 
roads  collectively)  the  influence  must  be  regarded  as 
purely  transitory  and  temporary.  Before  long  it 
ought  to  be  possible  to  resume  the  running  of  freight 
trains  in  the  manner  which  experience  has  demon- 
strated enables  the  roads  to  carry  the  largest  volume 
of  business  with  the  facilities  at  command.  It  should 
also  be  remembered  that  the  Great  Northern  and  some 
other  roads  in  the  same  section  suffered  to  some 
extent  from  snow  blockades  in  December. 

Our  statement  comprises  65  roads,  operating  95,936 
miles  of  line.  On  this  mileage  there  is  a  gain  of 
$4,469,215,  or  5.64%,  as  compared  with  the  same 
month  last  year.  The  improvement  follows  $5,441 ,832 
increase,  or  9.54%, reported  on  81,238  miles  of  road 
in  Decemper  1905  over  December  1904.  As  already 
stated,  the  gains  in  December  have  been  cumulative 
for  a  great  many  years  past.  The  following  summary 
of  the  December  totals  furnishes  testimony  to  the  fact: 


taber. 

.1/  >!eage. 

Gross  Earnings. 

Increast  (+) 

or 
Decrease  ( — ). 

Year 
Given. 

)'mr        In- 
Prtccd.  \cr'sc. 

Year 
Given. 

Year 
•ling. 

vr. 

Roads 

Miles. 

Miles. 

% 

S 

S 

S 



1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

130 

. 

129 

113 

101 

99 

80 

71 

67 

57 

65 

!>::.')7.-» 
99,418 
96,285 

96,447 
103.496 
100,638 
89,279 
84,143 
81,238 
95,936 

98,122 
95,191 

96.637 

93,002 

100.694 

98  801 

82,607 

93,553 

0.86 
1.32 
1.15 
1.93 

3.70 
2 .  78 
L.86 

1.86 
1.76 
2.55 

40.895,711 
0  :0.193 
!0,312 
55,55 

59,606,431 
64.92. 
70,769.049 
61.868,261 
59,429,656 
62,469,679 
83,796.332 

41,791,251 
14,542,149 

1,909 
54,271,094 

1,946 
64,416.412 

59,114,002 
,547 

-        T.S47 
.7.117 

—895,540 
+  5,47 
+  3,155,611 
+  3,895.904 
+5,33 
+  2.818.037 
+6,352,657 
+  2,754,259 
+  4.360,109 
+  5.441.-  !  ' 
+  4.469.215 

2.14 
2.29 

7.54 

4.53 
9.85 
1.66 

7.91 

5.64 

Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations 
of  the  anthracite  coal  roads  are  included  in  this  table. 

Perhaps  in  view  of  the  conditions  prevailing  the 
improvement  shown  for  1906  is  as  large  as  could  have 
been  expected.  For,  aside  from  the  dislocation  of 
traffic  occasioned  by  the  fuel  scarcity  already  referred 
to.  many  roads  in  the  West  and  other  parts  of  the 
country  had  to  contend  with  a  diminished  grain 
movement.  In  part,  the  shrinkage  in  the  grain  traffic 
followed  from  the  derangement  of  freight  schedules 
occasioned  by  this  very  coal  scarcity.  The  trouble 
was  not  that  there  was  no  grain  to  move,  but  that  the 
roads  involved  in  the  coal  disturbance  were  not  in 
position  to  take  and  t  ansport  it,  or  at  least  not  so 
much  of  it.  It  is  a  fact,  however,  that  the  grain 
movement  fell  off  even  where  the  fuel  scarcity  did  not 
come  in  as  an  unsettling  element.  Taking  the  grain 
receipts  for  the  four  weeks  ending  December  29  at 
the  Western  primary  markets,  it  is  found  that  there 
was  a  falling  off  as  compared  with  the  corresponding 
period  last  year  in  the  case  of  corn,  of  oats  and  of 
wheat,  and  that  these  losses  were  offset  only  to  a 
small  extent  by  increased  receipts  of  barley  and  rye. 
In  other  words  combining  the  five  cereals  the  re- 
ceipt- for  the  four  weeks  of  1906  aggregated  58,444,- 
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310  bushels, as  against   t>7.1_)7,7o'_>  bushels  iu 
The  details  of  the  grain  movement  m  our  usual 
set  out  in  the  following. 

WESTERN  t'LOl'K   and  GRAIN   EU  I 


Foot  \\  MkJ 

.nilH 

Dm    . 

1905 

1905 

to — 
1906 
1905 

. 
Cleft  hind  — 

■  ... 

■  ... 
Peoria — 

1905 

l>uiu:/t  — 

i    ... 
1905 


611.941 

101. '.'70 


Wheal, 
(bush.) 

1.97 

086.000 
610.440 

■   172 
1.408 

315,000 

B67.8U 
2,541 

57.714 
51.628 

47.100 
12.400 

•  .  •,.77 
•   177 

9.72 

2.1- 


(OMtA.) 

7.813.602 
10,075 

.ooo 

2  .01 '  I 

801  1 

.000 

129,400 

1.966 

1,110 
L  .261, 100 


■  77  I 
615.472 

1,250,000 
5,70  I 


(bush.) 

1 ,950 
7,665,478 

846,300 
916 

1,299,200 
1,582.600 

.'l 
244 

246.816 
347.231 

600 
:  726 

668  500 

1 ,02  - 

21  1.466 
903,181 

1,706,790 

I  240 

28 
572.400 


(but 

2,518 
2,439  099 

I  100 
1.781 

153.700 
562.521 


1905. 

form 


174,382 

126,400 

86,000 
68,000 

8,400 


10.060 


143.000 

28; 

785.267 

1,163.100 


12,800 

10,014 
71,462 

286,470 


\tofAU— 

175.768     17  067.602     11,878,557     7  593,987    I 

_     398     16.161.356     7.588,203      779  6  12 

On  the  ->•  I  er  hand,  Southern  roads  and  Southwestern 

ds  v,   re  favored  by  an  exceptionally  heavy  cotton 

ivemenl — this  being  in  addition  to  the  activity  and 

isperity      -    leral  trade,  which  krared  to  the  ben< 

the    roads    everywhere    throughout    the    country. 

The  shipments  overland  aggregated  347,523  hales  in 
1906  against  only  237.951  hales  in  December 

1905.     The  receipts  at  the  Southern  outports  were  no 
-  than  1,566,258  bale-,  as  compared  with  1,040,865 

bales  in  the  month  in   1905 — from  which  it   can   be 

-    >n  what  an  advantage  I  i  Southern  roads  the  larger 
tton  movement  must   have  been. 

IIIFR.V   PORTS  IN  DEC  EMBER   1'OR  SIX 
'.Its.   1901  TO   1906.   INCLUSIVE. 


December. 


1906. 


■ 


I 

■  i  ■ 
■  -■  p 
. 

L 


31.468 


1904. 


104.142 
4.608, 


i 
3.743 


339 

17 
146 

- 

Is 

25 

29 
89 

1 


367 

718 

953 


1903. 


1901. 


14,108 

221,1  is 

22,781 

19.801 

J.7  I  7 


..  1.566,258 


41,997 
215,150 

51.725 
102,424 


384,479 
65,115 


[n  view  of  theincreas  i  traffic, it  is  not  sur- 

ging it  S  »uthern  an  1  Southwestern  roads 

lally  prominent    .  .    those  reporting  en- 

The  Missouri   Kansas  &    :  for 

29  g  l,  the  Louisville  &  Nashville 
r4,558  -  ...  the  Texas  &  Pa  sific  $327,884,  &c,  &c. 
sses  of  large  amount  come  mainly  from  like 

tin    '  !  ■  rthern.  the  Minneapolis  St  Paul  cv  Sault 

&c,    though    the    Buffalo    Rochester    A: 
•urgh  has  also  again  'alien  behind.     In  the  fol- 

for 
$30,000,   whel  h  ■•■  u  s  or 


e 



Central  &  1       I  Rlv 

20.1 
ide  106 

- 

123 
4  i.t  Northern         125 

1 1 .'( 
llan   North. 


171 
,800 

.177 


•    l\    DE(    I 

Ala  X  O  & 

I 

17,274 

Duluth  So  Sii  &  Atlan 

■   i 


.$5.01    - 


I    .  -1,    SO 
Mil. -i  Si    I'   it  S  S  M 
AS-    I. 


(697 


l'.>  complete  our  analysis,  wc  add  the  following  six- 
year  comparisons  of  the  earnings  of  leading  roads, 
arranged  in  groups. 

i   UtNINOS  OF  MIDDLE    \\i>   MIDDLE  hi  ST1  i;\   GROl  P 


1906. 

1905. 

run. 

* 

S 

S 

$ 

s 

v 

BulLRoOD  a  P 

r,050 

1.205 

645,446 

511,818 

"II 

Chlc.Ind  a  Lou. 

161.821 

i  1 

1 .  III. 

i  .i .  I'r.  or  Can  . 
Or.  rr  Weal 

8,080 

1,924,702 

•  l  ,87 1 

3,401,472 

1.246 

::- 

i  10.388 

III. 

B  A  \l 

Ml. 'in  i 

Illinois  Central 

1,937,802 

1.564 

1,49 

3,806,150 

3,78 

3.41 

N  \  c  A  11  R  g 

Z8.062.1U 

7.746,083 

6,893,934 

6,4  13 

6,20 

10,120 

roi  Peo.  .v  \\ 

108.436 

i  16.946 

105,636 

i  i  1,61  2 

I'ol.  St.  1.     A  \\ 

327.347 

315,417 

846,21 l 

258.615 

219.920 

Wabash 

2.138.647 

2,061,849 

12,400 

1,881.094 

1,69 

Wheel.  A  L.  E, 

198,085 

159,000 

1,543 

348,880 

Total     

20,854,637  19.890, 

18,398,601 

I6.7III.UJ 

j- Based  on  approximate  results  only.     Dim  ad    1904,  but 

noi  in  earlier  years,  earnings  ol  Canada  <J    Vtlanth       .  rhi 
the  Beeah  Creek  nit.  and  the   Wallkill    \  i  id  Bosi 

1  for  all  the  years. 

i:ut\I\<;S  OF  SOUTHERN   <:!:< 


1906. 

1905. 

1904. 

1903. 

1901. 

S 

9 

$ 

$ 

S 

S 

\!:l,  Qt.  SOUth. 

355,191 

319.541 

311,613 

272,557 

216,203 

U.  \  O.&T.P. 

N.O.  a  x.  1: 

30 

257,184 

2 16, OS  1 

21  1,673 

191,747 

170.096 

AJa.  a-  \  Icks. 

153,848 

137,966 

l  15,375 

131,812 

i  ii  681 

102,097 

Vick.Shr.AP. 

153,740 

127.913 

152.998 

116,700 

112.109 

Central  of  Ga. . 

1,098,307 

1 .028,244 

996,523 

926,891 

816.381 

750,992 

C    N.O.  AT. P. 

699,981 

676.190 

603,509 

529,597 

HI  Mm, 

429 

Louis.  A  Nashd 

17,880 

3,593 

18.863 

3,18l 

3.0d 

2,495 

1,729 

715,674 

665,495 

1,102 

S  'Uthern - 

1,872,081 

1,602,595 

1,239 

3 ,9  1 1 

3,5::  i 

3,165,321 

A  M.  V. 

977,796 

930,522 

L  ,029,178 

846,215 

..0S3 

Total 

13,468,880 

12,449,7S7 

U.849,329 

10.829,769 

9,836,220 

8,657.141 

d  Includes  earnings  of  Atlanta  Ktioxville  &  Northern  in  1904,  1905  and  1906. 
EARNINGS  OK  SOUTHWESTERN  GROUP. 


December. 

1906. 

1904. 

1902. 

1901. 

Col.  &  South -a 
Den.  a- Rio  Gr. 

Mo.Kan.&Tex. 
&C.Br. 
St.  L.  s 
Texas  A:  Pacific 

3 
1.176,054 
1,743,900 

l 
2,319,014 
4,05! 

979,856 
1,824,  101 

S 
1,050,577 
1,577,600 

667,000 
1,875 
1,8 

828,682 
1,496,517 

S 

800 

1,447,717 

605,271 

1,652,922 

3,752,161 

874,577 

.'1,905 

685,050 

1,237.888 
17,658 
1,546  91  l 
3,69 

768,787 
1,416,722 

$ 

733.522 
1,446,503 

1,374,148 

1,190 
1,269,090 

$ 

646 
1.41. 

r,327 
i  383  993 
3,013,735 

1.349,023 

Total 

12,894.225 

11,350,061 

10.689.S74 

9,945,368 

9.420.S52 

9.025,863 

a  For  1905  and  1906  includes  Colorado  &  Southern,  Fort  Worth  &  Denver  City 
and  all  affiliated  lines  except  the  Trinity  &  Brazos  '■  revlou    years  we 

have  combined  Colorado  &  Southern  and  Fort  Worth  &  Denver  City. 

EARNINGS  OF  NORTHWESTERN    VXD  NORTH  PACIFIC  GROUP. 


Decern h< ,. 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

$ 

S 

s 

S 

S 

S 

■ 

5,931 

12,142 

1  J     . 

3. 959.1 46 

7.733 

Chie.Gt.V. 

758,381 

742,202 

.  ,186 

68 

647.323 

t.-" 

Dul.  So.  S.&A. 

251 

*  :.S00 

3,89  1 

1,357,84            10,297 

12,273 

Iowa  ('"in 

173,009 

191,113 

21 

1     A  St.  L_ 

::04.092 

12,4  13 

257 .14  1 

285,532 

3.M. 

.'.090 

931,748        735,  761 

531 

513.454 

510,402 

Northern  Pac. 

5,768,287 

1,154 

1 .763 

3,411 

Total     

15,564 

17.66 

2,233 

13.190.869 

12,941.960 

11,987,273 

lilts  are  based  on  111  miles  less  road  after  1903. 

ISS   EARNINGS  AND   MILEAGE  IN   DECEMBER. 


i  Base!  on  ?.pprox' 


X  a  in 

Gross  Earnings. 

•ige. 

Inc.   (+)  or 

1906. 

19 

Dec.  <—). 

1966. 

1905. 

Alaba 

$ 

355,191 

3 

319 

$ 

+35,650 

309 

rew  Orl  &  Tex  Pac — 

\iw  orl  &  Nor  Ea 

30' 

25; 

i 

196 

Ala  &  Vlcksburg 

153 

■ 

+  1 

v  icks  Si.                i-i  ic 

153 

127,913 

Haiti i-  Dre  &  ( i 

6,720 

6,45 



5,197 

..  086 

27 

27 

er  &  Pitts 

63  7 

673,205 

California    Northwestern. 

11" 

1  19 

+  11.622 

Northern 

531 

137 

18,400 

2,430 

tlai     : 

5,93 

5,568,000 

S3, 000 

l  ,09 

1  ,02* 

+  7" 

in 

10.330 

+  1 

105 

7..-. 

742,202 

+  1- 

153,788 

461 

1 

1 

139 

146,372 



102 

i  ,  ,■■        c  pa, 

67  . 

&  si  Louis 

2.168 

I  ,579 

+  127.766 

ido  &  Soul  i,i  in  '  i  in- 

Ft  Worth  &  Den  City) 

1,176 

1 ,05 

4-12 

i  leaver  <*  Kio  Grandi 

1  .7  1 

1.. 177,6110 

Detroit  a 

101  ,520 

9  1,7  is 

Del    'i  ol    A;    [ronton,    Ann 

Vi'Ik 

—  1 

Dulutfa  So  Sn  a  Atlantic 

,276 

21! 

rla  Southern  &  Fla 

181 

i  Trunk  ol  Canada 
ad  Trunk  Western 

11  .371 

1  .171' 

4-28 

■ 

1 

Del  Or  Ha\  ft  vniu 

Vtlantlc 

at  hern  St    P  \I   A:    \l 

llicl    Baal   "1    Minn 

3,659,178 

1,101  .'ill' 

1  i  1  ,841 

■ 

'•In' 

23 

allll 

'•ol  ,015 

178 

1 

. 

7. SIC 

• 

forthern   . 

79 

■ 

1 ,159 

Iowa  Central 

1,582 

27 

Erie  a   .'.  • 

j-117.  1  1  1 

; 

Shore  <v  Mlcl 

5 

1.520 

1 ,520 

.  1 1 1  <■  \  •■ 

3,967.880 

3.593.322 

a-  874  ..V-m 

4.2HH 

4.117 
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Name  of  iioad. 


Macon   &   Birmingham.  _ . 

Mauls  ti  que 

Michigan  <  'antral 

Mineral  Ranee 
Mlnncap  ft  St  I  ' 
Minn  St  1'  &  S  S  M 
Mo  Kansas  &  Texas  . 
Mo  Pac  <k  Iron  Ml.     . 

1  antral   Branca 
Mobile  ft  Ohio 
Nev  Cal  ft  Oregon 

N  Y  Cent  ft  Hint  Ku 

N  Y  Chicago  ft  St  Louis 

Northern  Pacific     

Uio  Grande  Soul  hi  > 
St  Louis  Southwestern 

Sierra  Hallway 

Southern  India 

Southern  Hallway 

Texas  Cent  ral 

Texas  ft  I  'ai  :lfii  •        

Toledo  Peoria  ft  Western 
Toledo  St  Louis  ft  WCst 
Toronto  Ham   ft   Buffalo 
Virginia  Southwestern 

Wabash 

Western   Maryland 
Wheeling  &  Lake  Erie 
Yazoo  ft.  Miss  Valli 


Total   (65  roads) 
Net  increase  (5.64%) .. 

Mexican  Roads  (not  Inclu 
[nteroceanlc  of  Mexico.. 

Mexican    International. . 

Mexican    Railway 

Mexican  Southern 

National  UR  of  Mexico 


Gross  learnings. 


Mine. 


18 

4 

i2.1  22 

64, 

304, 

862, 

2,319 

3,927 

132 

889 

17 

18,062 

930 

5,768 

54 

879 

35 

.    . 

1,872 

l  23 

1  ,82  J 

108 

327 

66 

76 

2,138 

396 

198 

'.177 


Inc.  (-H  or 
1905.         Dec.  (— ). 


:t  i 9 
I  18 
H77 
967 
092 
090 
014 
000 
000 
?29 
605 
1  1  1 
711 
287 
135 
856 

619 
081 

711 

inl 

136 
3  17 
,271 
,9  i  l 
,647 
,  190 
,085 
,796 


* 

13 

.", 
2,026 

,,.i 
;so7 

93  I 

1  ,87.", 
3,713 

Ml 

770 

I  1 

7.7  16 

979 

5,276 

53 

828 

1  111 

111.", 

i  .  196 

1  16 

3  i  5 

68 

~<; 

2,061 

362 

'  ,9 

930 


,625 
,067 
,122 

,101 

,274 
,748 
,685 
,000 

.000 

,310 
.  I  51 
,08  I 
,205 

,372 

.017 
.".17 

i  '.' 

,417 
,  156 
,485 

.'•  oi 
,830 
,000 


Mileaot 


190(5.     1905 


83,796,332  79,327,1  IT 


ded  in  tol  als. 

613,639        5  lo.l  !  l 
642,562        62 
607,000         562,400 
104,941  97,388 

1,302,466     1,296,998 


* 

+  1 ,604 

— 619 

+96,755 

8 

— 3,182 

9,658 

+443 

+214,000 

9,000 

+  113,419 

+316,027 

— 4  s    I 
+492,133 

+  i 

+  l.r)l  .17  1 

4-7,117 

+  16,247 

J69, 186 

+  11 

?,884 
—  ■ 

+  11  ,o:io 
-2,184 

+  76. 70S 

+  33,660 
■  39,085 
+47,274 


+  4,469,215 

i 


1-73,  198 
+20,735 
I  i  1,600 
+  7.553 
+  5,468 


105 

78 

1  ,745 

i  in 

700 

2,152 

3,072 

5,9  10 

388 

8  18 

144 

3,774 

523 

5,781 

76 

19  ' 
7,551 

277 
1  ,826 

451 

1  3  i 

2,517 

536 

498 
I  239 


95,936 


73 '! 
0  1  I 
321 
263 

1  ,7"," 


105 

7H 
1  .7  15 

I   10 
700 

3,043 

5,8  19 

388 

0  26 

1  I  I 

523 

5.706 

180 

1,441 

76 

7.200 
277 

1  ,826 
248 

15  1 

88 

134 

2,5  17 

477 

1  ,210 

93,553 


736 

S84 
321 
263 

1  ,730 


Last  previi 
Jan.      1907— 
Jan.      1898 — 


*  These  figures  are  an  approximation  only. 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  25 
shares,  of  which  15  shares  were  sold  at  the  Stock  Exchange 
and  10  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  92  shares.  A  lot  of  30  sha 
of  United  States  Mortgage  &  Trust  Co.  stock  was  sold  at 
475 — an  advance  of  25  points  over  the  price  paid  at  the  last 
previous  public  sale  in  June  1906. 
Shares.  BANKS — New  York.  Low.  High.  ■ 
£15  Commerce,  Nat.  Bank  of_  ..    183        184        184 

10  State  Bank 325         325         325 

TRUST  COMPANIES — New  York. 
12  Lawyers'  Title  Ins.  ft  Tr.  Co.    275        275        275        Dee.      1906—280 

50  Lincoln  Trust  Co 395  ran.      1907—39 

30  U.  S.  Mortgage  &  Trust  Co. .   475       475       475       June     1906 —  450 

x  Sold  at  the  Stock   Exchange. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $83,000. 

— At  the  annual  meeting  of  the  Philadelphia  Clearing- 
House  Association  last  week,  it  was  decided  to  have  but  one 
clearance  a  day  instead  of  two,  this  to  be  at  10  a.  m.  The 
new  plan  will  be  adopted  February  1.  On  the  same  date 
the  plan  of  permitting  trust  companies  to  clear  through 
members  of  the  Association  will  also  go  into  effect,  the  clear- 
ing house  having  decided  to  accord  the  institutions  that 
privilege  under  the  provisions  mentioned  in  our  issue  of 
November  24.  Francis  B.  Reeves,  President  of  the  Girard 
National  Bank,  has  been  elected  President  of  the  Association, 
to  succeed  the  late  John  H.  Michener.  John  C.  Boyd  has 
been  re-elected  Secretary  of  the  Association. 

— The  Minneapolis  Clearing  House  Association  has  fol- 
lowed the  course  taken  some  months  ago  by  the  Chicago 
Clearing  House  and  appointed  a  special  Bank  Examiner, 
whose  duty  it  will  be  not  only  to  examine  the  members  of 
the  Clearing  House  but  also  institutions  enjoying  its  privi- 
lege. The  Minneapolis  association  has  chosen  for  the  office 
P.M.  Kerst,  who  will  resign  as  State  Public  Bank  Examiner 
on  February  1  to  take  up  his  new  work.  Minneapolis,  in 
point  of  volume  of  business  through  its  Clearing  House, 
ranks  twelfth  in  the  United  States.  Its  banks,  in  point  of 
stability,  conservatism  of  methods,  &c,  stand  in  the  front 
rank,  and  the  present  action  of  the  Clearing  House,  with  its 
attendant  results,  should  tend  further  to  increase  the  pres- 
tige of  the  institutions.  Mr.  Kerst  is  particularly  adapted 
for  the  post  to  which  he  has  been  chosen.  He  has  served 
for  the  past  two  years  as  public  examiner,  and  previously 
was  deputy  under  Examiner  S.  T.  Johnson.  Prior  to  enter- 
ing the  Examiner's  office  he  was  with  the  National  German- 
American  Bank  of  St.  Paul. 

— The  appointment  by  Gov.  Hughes  of  Charles  Hallam 
Keep  as  New  York  State  Superintendent  of  Banks  was  con- 
firmed by  the  Senate  on  Thursday. 


— The  net  earnings  of  the  New  York  Trust  Company,  Otto 
T.  Bannard,  President,  for  1906  were,  according  to  a  state- 
ment just  published,  $1,520,602,  being  over  50%  on  the 
company's  capital  stock  of  13,000,000;  $690,000  in  dividend- 
been  actually  paid  to  the  stockholders.  The  quarterly 
dividend  was  increased  by  the  trustees  from  5%  to  8%  in 
December,  a  32%  yearly  basis.  On  Dee.  :>,\  the  institution 
reported  surplus  and  undivided  profits  account  at  $10,941,- 
994  52,   deposits  at  $40,427,993  02  and  ag  resources 

of  $54,400,540  24.     Joseph  J.  Slocum  was  this  week  elected 
a  trustee. 

— A.  D.  Bennett,  formerly   Presidenl   of  thi  <  ial 

National  Bank  of  Porl   Huron,  .Mich.,  was  recent!  n  to 

bead  the  pioneer  Nighl  &  Day  Hank  of  this  city.     The  new 
executive  ol  nique  institution  is  well  known  to  out- 

of-town  hank'!'-,  having  taken  an  active  ii  □  Michigan 

banking  affairs.     His  on  for  the  new  |  consid- 

ered a  good  one.  The  Night  &  Day,  which  inuagurated  th< 
twenty-four-hour  banking  plan,  was  opened  lasl  May  and 
has  $2,500,000  deposits,  divided  among  2,100  personal  de- 
positors. Mr.  Bennett,  Carleton  Bruce  and  John  C.  Tom- 
linson  Jr.  were  elected  directors. 

— At  the  stockholders'  meeting  held  this  week  of  the  Em- 
pire Trust  Company  of  New  York,  Arthur  P.  Heinze  and 
Charles  M.  Schwab  were  elected  directors. 

— Oscar  L.  Gubelman,  Vice-President  of  the  Guaranty 
Trust  Company  of  New  York,  resigned  this  week  to  become 
a  partner  in  the  firm  of  Knauth,  Nachod  &  Kuhne.  George 
G.  Henry,  associated  with  the  firm  of  Potter,  Choate  &  Pren- 
tice, bankers  of  this  city,  has  been  elected  as  his  successor. 

— The  Lincoln  Safe  Deposit  Company,  affiliated  with  the 
Lincoln  National  Bank,  32-42  East  42d  Street,  has  acquired 
by  purchase  the  entire  business  and  plant  of  the  Americ 
Safe  Deposit  Co.,  corner  of  Fifth  Avenue  and  42  eet. 

— Following  the  plan  announced  in  this  column  last  week 
for  consolidating  the  Colonial  Trust  Co.  with  the  Trust  Com- 
pany of  America,  the  stockholders  of  the  latter  last  Wednes- 
day elected  as  board  members:  John  E.  Borne,  Anson  R. 
Flower,  Stephen  Peabody,  Seth  W.  Milliken,  Richard  Dela- 
field,  Cord  Meyer,  Lowell  M.  Palmer  and  James  W.  Tappin, 
all  directors  of  the  Colonial  Trust.  William  F.  Sheehan, 
Morgan  J.  O'Brien,  Randal  Morgan  and  A.  D.  Bennett 
were  also  elected  directors  of  the  Trust  Company  of  America. 
At  the  organization  meeting  of  the  board,  Mr.  Borne  was 
sen  chairman  of  the  Executive  committee;  Frank  L.  Hil- 
ton, Secretary,  succeeding  Raymond  J.  Chatry,  resigned, 
and  Carlton  Bunce,  First  Assistant  Secretary.  Mr.  Hilton 
has  been  associated  with  the  present  company  and  its  prede- 
cessors for  ten  years.  Oakleigh  Thorne,  President  of  the 
Trust  Company  of  America,  with  William  F.  Sheehan  and 
W.  H.  Chesebrough,  were  added  to  the  directorate  of  the 
Colonial  Trust  Co.  at  the  stockholders'  meeting  this  week. 
John  E.  Borne,  Perry  Belmont,  George  Edward  Ide  and 
Henry  N.  Whitney,  whose  terms  expired  this  year,  were  re- 
elected directors. 

— John  H.  Scheidt  has  been  elected  Vice-President  of  the 
Williamsburg  Trust  Company  of  Brooklyn  Borough  to  re- 
place John  W.  Weber. 

— Although  Henry  Dimse  was  recently  elected  Chairman 
of  the  executive  committee  of  the  Riverside  Bank,  57th 
Street  and  Eighth  Avenue,  he  continues  as  President  of  the 
Northern  National  Bank  of  this  city.  Interests  identified 
with  the  Bank  of  Discount  and  those  of  the  Northern  Na- 
tional Bank  acquired  control  of  the  Riverside  Bank  last  week. 

— At  the  annual  meeting,  the  stockholders  of  the  Com- 
mercial Trust  Company,  corner  Broadway  and  37th  Street, 
added  Edward  A.  Kerbs  of  the  New  York  tobacco  house  of 
Kerbs,  Wertheim  &  Shiffer,  to  the  board  of  directors.  On 
Jan.  1  the  company  reported  $2,829,875  deposits,  the  re- 
sults of  the  two  months'  business  since  November  8,  when  it 
was  organized  by  R.  R.  Moore,  President,  and  his  associates. 

— The  stockholders  of  the  Lincoln  National  Bank  of  this 
city,  at  their  annual  meeting  on  the  8th  inst.,  ratified  a 
proposition  to  increase  the  capital  from  $300,000  to  $500,000. 
The  2,000  additional  shares  are  offered  ratably,  at  par,  to 
the  shareholders.  For  the  purpose  of  enabling  the  share- 
holders to  meet  their  subscriptions  on  the  new  stock,  a  divi- 
dend of  66  2-3%  will  be  declared  on  the  $300,000  capital, 
out  of  the  surplus  and  profits,  which  amount  to  about|$l,- 
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dend  to  be  applied  as  paymenl  for  the  mw 
ck. 

— The  s  of  the  Union  Exchange  Hank  of  thi 

have  i  William   Ballin  a   Vice-President  and  director, 

t.i  till  ■  :nv  due  to  the  death  of  the  late  David  Wile. 

In  o    :  his  attention  entirely  t<>  the  affairs  Qf  the 

Mr.  Ballin  has  resigned    from  tin-    boards 
lanks  of  which  he  was  a  member. 
— Jacob  Langeloth,  President  of  the  American  Metal  Com- 
pany, ■  a  director  of  the  ('urn  Exchan  k  of 
this  city  on  the  L5th  Lost.,  the  board  thus  being  increased 
from  seventeen  to  eighteen  members. 

mual  meeting  of  the  stockholders  of  tin-  Title 
Guara  iti      a  Trust  Company  of  this  city,  held  on  Tuesday 
.1  Loth  oi  Brooklyn  and  James   H.   Manning  of 

Albany.  X  Y . .  were  elected  to  the  hoard.  .Mr.  Roth  is 
prominent  in  real  estate  circles  while  Mr.  Manning  is  Presi- 
dent of  the  National  Savings  Hank  of  Albany.  In  view  of 
the  fact  that  savings  banks  throughout  the  State  are  Large 
purchas  title  guarantee  policies,  it  was  thought  that 

the  bank-  g»  nerally  would  welcome  one  of  their  men  on  the 
:rd.      No  change  in  the  official  staff  occurred.       

— On  January  1 ,  the  Coal   &   Iron   National   Bank  of  the 

City  of  X;  w  York,  at  Liberty  and  West  streets,  paid  it.-  first 

quarterly  dividend  of  1  'L.',  .  being  at  the  rate  of  6%  per 

year.     This  institution,  which  only  began  business  in  April 

190 1,  has  now  over  $5,000,000  in  deposits,  while  its  resources 

I      100,000.     On  its  board  of  directors,  which  is 

of  thirty  member-,  are  repres<  ntatives  of  some  of 

the  largest  railroad,  banking  and  commercial  interests  in  the 

country.      The  officers  are  John  T.  Sproull,  President;  A.  A. 

and  David  Taylor,  Vice-Presidents,  and  Addison  H. 

Day.  Cashier. 

— CI         -    •-.  Conant,  who  became  Treasurer  of  the  Morton 

Trus  tpany  of  this  city  in  February  1902  resigned  the 

inst.     The  office  remains  unfilled.      

— J-  8   icum,  an  executor  of  the  Russell  Sage  es 

•ted  a  di  of  the  Metropolitan  Trust  Company  of 

city  on  Wednesday  to  succeed  Henry  C.  Perkins. 

— The  stockholders  of  the  Fulton  Trust  Company  of  this 

y  have  elected  the  following  trustees  for  the  term  ending 

L910:     J.    Roosevelt    Roosevelt.    Percy    Chubb,    Edwin    A. 

:.     Henry     K.    Pomroy,    Harrison    E.     Gawtry, 

Alfred  E.   Marling,  Richard  H.  Williams  and  Archibald  D. 

jell.  ■    • 

— John  D.  Barrett  has  been  chosen  to  replace  William  H. 
.Moody  on  the  directorate  of  the  Columbia  Trust  Company 
of  thi.-  city.  Mr.  Moody  has  become  a  Justice  of  the  United 
States  Supreme  Court. 

— John  G.  Hemerich ,  formed}'  Assistant   Cashier  of  the 
rdam  National  Bank  of  this  city,  was  appointed 
\  at  of  the  institution  on  the  12th  inst. 

— The  Pacific  Bank  of  this  city  has  declared  the  regular 
quarterly  dividend  of  2%  and  an  extra  dividend  of  2%, 
both  payable  February  1.  The  bank  paid  8%  per  annum 
for  many  y< 

— The  directors  of  the  Aetna  National  Bank  of  this  city 
a  meeting  on  Tuesday  the  loth  inst.  decided  to  incre 

capital    from    1200,000   to   $300,000.     Their   action    i- 

iject  to  the  approval  of  the  .stockholders,  who  will  soon  lie 

itify  the  proposition.     The  stock  will  be  -old  a1 

20  }>■  :  share,  thereby  increasing  the  surplus  $120,000,  or 

--•'(.odd.     The  bank  began   business   in   October    L904. 

temenl  to  the  Comptroller  of  the  Currency,  it 

j. •).",»;. -_'_M.     The  ,,,-w  direct  ted  Last 

:k    O.    Huyler,    William    S      Pitcairn,    Henry 

— Frank  H.  Richard*  in,  President  of  the  ;. 
thi-  |ay.      1 1 

Hid  had  been  President  of  the  bank  ah  e<   l  - 

— At  [  of  the  directors  of  the  Manufacturi  re1  Na- 
tional i  Brooklyn  Borough,  on  the  15th  inst.,   \ 

let   I)  Seymour,  formerly    Vice-President,                cted 

Pn  •  -  i    i;     iv  Dick  was  elected  a  Vice-Pr<  sident. 

A.  D.  i  al8oa  Vice-President  and  .J.  C.  Night< 
iier. 


— John  11 .  Enianui  L  Jr.  hi  ted  a  memb<  r  of  the 

ird  of  trustees  of  t  he  Li  u 
of  Brooklyn  Borough. 

— The    Home   Trust    Company   of    New    Yorl  klyn 

Borough)  has  added  fivt    new   memb  |  of  di- 

rectors. They  are:  Oswald  G.  Villard,  Carl  L.  Schurz,  \  I.. 
Johnson,  A.  R.  Pardington  and  Benjamin  F.  Ki 

— William  E.  Harmon  has  been  eli  cted  a 
People's  Trust  Company  of  Brooklyn  Boroughto  the 

Late  Isidore  M.  Hon. 

—  Douglas  Alexander,   President  of  the  £ 
turing  Company,  has  been  elected  a  directoi  of  the  Comn 
cial Trust  Company  of  XCw  Jersey,  a1  Jersey  City. 

— At  a  meeting  of  the  directors  of  the  Marine  National 
Hank  of  Buffalo,  N.  V.,  on  the  L2th  inst.,  J.  H.  La  celles, 
formerly  Cashier,  was  elected  a  Vice-President,  and  Clifford 
Hubbell,  formerly  Assistant  Cashier,  was  elected  Cashier. 
The  other  officers  continue  as  heretofore  Stephen  M.  Clem- 
ent,  President;  J.  J.   Albright,  Vice-President,  and   II.  J. 

Auer,  Assistant  Cashier. 

— The  directors  of  the  First  National  Hank  of  Utica,  X.  V., 
at  their  annual  meeting  on  the  9th  inst.,  elected  Henry  R. 
Williams  and  Frank  A.  Bosworth  as  Vice-Presidents.     They 

were  respectively  Cashier  and  Assistant  Cashier,  and  Mr. 
Williams  for  the  present  in  addition  to  his  new  office  will 
continue  to  serve  as  Cashier.  The  office  of  Assistant  Cash- 
ier is  abandoned. 

— Samuel  P.  Cook  has  been  elected  President  of  the  Pro- 
ducers' National  Bank  of  Woonsocket,   R.   I.     Mr.   Cook, 

previously  Cashier  of  the  institution,  i-  Treasurer  of  the  City 
of  Woonsocket.  Horace  A.  Cook  succeeds  to  the  cashier- 
ship  of  the  bank. 

— Galen   L.   Stone,   of   Hay  den,   Stone    &   Co.,   ha.-   be 
elected  to  the  board  of  the  City  Trust  Company  of  Boston, 
to  succeed  T.  Jefferson  Coolidge  Jr.,  resigned. 

— The  merger  of  the  Freeman's  National  Hank  of  Boston 
with  the  National  Bank  of  the  Republic,  referred  to  last  v  eek, 
has  already  been  accomplished.  The  quarters  of  the  Free- 
man's Bank  were  vacated  on  the  12th  inst.,  its  business 
having  been  transferred  to  the  National  Bank  of  the  Repub- 
lic. Edward  P.  Hatch,  President  of  the  absorbed  institu- 
tion, has  become  a  Vice-President  of  the  continuing  bank. 
The  latter  will  increase  its  capita]  from  $1,500,000  to  $2,- 
000,000  next  month. 

— The  directors  of  the  Merchants'  National  Bank  of  Phila- 
delphia have  elected  William  A.  Law  Vice-President,  suc- 
ceeding Hartman  Baker,  who  declined  re-election.  Thomas 
W.  Andrew  has  been  chosen  to  fill  the  office  of  Cashier, 
which  Mr.  Law  vacates.  F.  W.  Aycr  continues  as  President 
of  the  bank. 

—The  stockholders  of  the  Frankford  Real  Estate,  Trust 
&  Safe  Deposit  Company  of  Philadelphia  at  their  annual 
meeting  on  January  8  decided  to  make  application  to  the 
State  authorities  for  permission  to  change  the  company's 
tit lti  to  the  Frankford  Trust  Company.  The  company  re- 
ports deposits  on  December  31  1906  of  $1,831,714.  It  has 
a  capital  of  $125,000,  surplus  and  reserve  fund  of  $125,000 
and  undivided  profits  of  $11,825. 

— At  the  recent  meeting  of  the  directors  of  the  Pennsyl- 
vania National  Bank  of  Pittsburgh,  Col.  A.  S.  M.  Morgan, 
President  of  the  institution  since  its  organization  in  ls90, 
declined  re-election.  J.  S.  Seaman  was  elected  President. 
R.  M.  Davis,  formerly  Cashier,  was  chosen  Vice-Pn  udent, 
and  S.  M.  Bauersmith  was  elected  Cashier. 

— F.  E.  Mulkie,  formerly  State  Bank  Examiner,  ha 

elected  to  succeed  c.  c.  Davit  aier  of  the 

Traders'  &  Mechanics'  Bank  of  Pit  Pa      Controlli 

interest  in  the  bank  is  held  by  Presidenl  .lame-  E.  Glass,  of 
the  Treasury  Tni-t  Company  of  Pi  h. 

the  2d  inst.  1..  M.  Plum  lent 

of    the  Pittsburgh  Bank  for  Sa>  it       at   Pittsburgh, 
i  eed  the  Late  William  Rosebui 

—At  the  annual  meeting  of  1 1  e  Maryland  'I  ay 

Baltimore,  held  or  J    u  Lividend  <>f  <i' ,  on  the 

prefi  I  for  the  ]         1 906.     '1  he  follow- 

ing director  lected:     Jo  i       L.  Blackwell,  G.  Clymer 

Brooke,   II     I  irroll    Brown,   John    H     •  ph    R. 
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Foard,  B.  Howell  Griswold  Jr.,  A.  Barton  Hepburn,  Grier 
Hersh,  John  T.  Hill,  Ernesl  Horn  Jr.,  George  C.  Jenkins, 
Joshua  Levering,  Oscar  G.  Murray,  Henry  F.  Shoemaker, 
James  Speyer  and  Douglas  M.  Wylie. 

-The  directors  of  the  Maryland  National  Bank  of  Balti- 
more on  Monday  elected  Thornton  Rollins  as  temporary 
President,  the  office  having  been  made  vacanl  last  month 
through  the  death  of  Edward  II.  Thomson.  Cashier  James 
C.  Fenhagen  was  elected  to  succeed  Mr.  Thomson  on  the 
board  at  the  meeting  on  the  8th  inst.  Herman  8.  Plafrl  has 
been  chosen  acting  Vice-President  of  the  company. 

-A  spirited  contest  for  control  of  t  he  Third  National  Bank 
of  Baltimore  occurred  a1  the  annual  meeting  of  the  directors 
on  the  8th  inst.  between  President  Robert  M.  Spedden  and 
Cashier  John  F.  Sippel.  President  Spedden  was  the  suc- 
cessful contestant,  and  on  the  following  day  he  was  re- 
elected  to   the  presidency.     Robert    II.   Smith  was  at  the 

same  time  re-elected  Vice-  President  ,  hut  no  action  was  taken 

by  the  directors  in  the  matter  of  the  cashiership.  On  the 
11th  inst.  the  resignation  of  Mr.  Sippel  was  tendered,  to  take 
effect  on  the  Kith  inst.  A.  B.  Crouch,  formerly  Assistant 
Cashier,  was  chosen  this  week  as  Mr.  Sippel's  successor. 

— On  the  10th  inst.  the  directors  of  the  Canton  National 
Bank  of  Baltimore,  Md.,  re-elected  II.  .) .  McGrath  President; 
Charles  B.  Kendig  was  elected  Vice-President  and  M.  Poland 
Bramble  was  chosen  Cashier,  theMast  named  succeeding  John 
W.  H.  Geiger,  resigned.  It  is  understood  that  the  elections 
of  the  President  and  Vice-President  are  only  temporary,  both 
having  accepted  the  offices  until  suitable  successors  are  se- 
lected. William  H.  White,  Paying  Teller  in  the  institution, 
was  sentenced  to  five  years'  imprisonment  on  the  3d  inst., 
having  pleaded  guilty,  it  is  said,  to  the  charge  of  embezzling 
$5,800  of  the  bank's  funds. 

—Rev.  Isaac  M.  Motter  was  chosen  to  the  presidency  of 
the  First  National  Bank  of  Frederick,  Md.,  on  the  8th  inst, 
the  new  official  replacing  ex-Senator  Frank  C.  Norwood. 

— The  new  People's  State  Bank  of  Detroit,  Mich.,  repre- 
senting a  union  of  the  State  Savings  and  People's  Savings 
banks,  commenced  business  on  the  8th  inst.  The  consoli- 
dation was  ratified  last  month  by  the  stockholders  of  the 
two  institutions.  Neither  of  the  consolidating  banks  is 
placed  in  liquidation.  A  charter  for  the  new  bank  was 
taken  out,  and  both  institutions  separately  consolidated 
with  it,  their  stockholers  surrendering  their  holdings  and 
receiving  in  exchange  a  like  amount  of  stock  in  the  new  insti- 
tution. The  new  bank  starts  with  a  capital  of  $1,500,000, 
surplus  of  $1,500,000  and  total  assets  of  $30,000,000.  Its 
list  of  officers  was  given  in  our  issue  of  December  22.  For 
the  present,  and  until  the  State  Bank  Building  can  be  re- 
modeled to  accommodate  the  business  of  the  enlarged  insti- 
tution, the  former  main  offices  of  the  two  old  banks  will 
be  maintained. 

— It  is  considered  likely  that  the  well-known  Chicago 
brokerage  and  bond  house  of  Granger  Farwell  &  Co.  will 
soon  organize  a  trust  company  to  take  over  the  bond, 
banking  and  general  financing  departments  of  the  firm ,  but 
continuing  the  dealing  in  stocks  under  the  present  style  and 
management.  Mr.  Farwell  says  he  has  for  some  time  been 
canvassing  such  a  plan,  and  has  submitted  it  to  many  of  his 
friends  and  associated  capitalists,  with  the  reciprocal  assur- 
ance that  they  will  gladly  subscribe  to  as  many  shares  of 
stock  as  may  be  allotted  to  them.  There  will  hence  be  no 
difficulty  in  securing  $500,000  or  $1,000,000  capital,  as  may 
be  desired.  While  the  organization  of  this  new  financial 
institution  in  Chicago  is  not  a  certainty,  yet  there  seems  a 
strong  probability  it  will  take  concrete  form  before  the  1st 
of  March.  The  name  chosen  will  probably  be  the  Farwell 
Trust  Company,  as  Mr.  Farwell  will  own  the  controlling  in- 
terest. Mr.  Farwell  has  been  prominent  in  Chicago  financial 
circles  for  many  years.  He  served  two  terms  as  President 
of  the  Stock  Exchange.  He  is  now  a  director  of  that  in- 
stitution, as  well  as  of  the  Diamond  Match  Company,  the 
Pearson  Lumber  Company,  the  Pyle-National  Headlight 
Company,  the  Utah  Gas  &  Coke  Company,  University  Club 
and  the  Western  Trust  &  Savings  Bank. 

— Bert  McBride,  formerly  Secretary  of  the  Security 
Trust  Company  of  Indianapolis,  succeeded  on  the  1st  inst. 
Gavin  Payne,  retired,  as  President  of  the  company. 


The  Staie^Auditor  of  Illinois  has  issued  a  permil 
to  Norman  \V.  Harris  and  hi-  associates  in  the  bank- 
ing and  bond  house  of  N.  VV.  Harris  &  '  lompany 
to  organize  the  Harris  Trust  <t  Savings  Bank. 
The  capital  of  the  new  institution  will  be  $1,250,000 
and  its  surplus  $250,000.  A-  a  result  of  the  incorporation, 
the  Chicago  and  Western  business  of  the  firm  of  N.  \\". 
Harris  &  Company  will  be  taken  over  and  will  constitute  an 
important  feature  of  the  new  bank's  business  activities. 
N.  W.  Harris  &•  Company  will,  however,  continue  their 
business  in  New  York  and  Boston  as  heretofore,  the  Hani- 
Trust  &  Savings  Bank  working  in  close  relationship  with 
the  firm.  Norman  W.  Harris  will  be  President  of  the  new 
corporation .  and  will  have  associated  with  him  in  its  manag<  - 
ment  an  able  corps  of  assistants.  The  board  of  directors 
has  not  yet  been  wholly  decided  upon,  though  it  is  said  thai 
several  prominent  banking,  railway  and  business  men  of 
Chicago  willjbe  chosen  in  this  capacity. 

■ — At  the  annual  meeting  of  the  Western  Trust  *V:  Savings 
Bank  of  Chicago,  all  the  retiring  directors  were  re-elected, 
and  no  change,. was  made  in  the  official  roster.  Fifty  thou- 
sand dollars  was  added  to  the  surplus  account,  increasing 
that  item  to  $250,000.  The  remaining  undivided  pro 
are,  in  round  numbers,  $50,000.  The  new  location  of  the 
Western  Trust  &  Savings,  in  the  Rookery,  is  proving  ad- 
vantageous, especially  in  the  savings  department.  The 
bank  is  now  fitting  up  handsomely  the  large  corner  offici  - 
on  the  second  floor  just  vacated  by  John  C.  King  &  Co., 
to  add  to  its  already  spacious  quarti 

— At  the  annual  meeting  of  the  stockholders  of  the  Hibi 
nian  Banking  Association  of  Chicago,  on  the  14th  inst..  J. 
McKay,  a  member  of  the  board  during  the  bank's  existei 
since  1867,  retired.  He  is  succeeded  by  Julius  Kessler. 
Other  changes  were  the  election  as  Assistant  Cashiers  of 
Jay  A.  Rigdon  and  John  P.  V.  Murphy.  The  question  of  in- 
creasing the  capital  of  the  institution  from  $1,000,000  to 
$1,500,000,  which  has  been  under  advisement,  has  been  re- 
ferred by  the  stockholders  to  the  directors,  who  will  deter- 
mine the  date  and  other  details  of  the  issuance  of  the  new 
capital . 

— The  officers,  so  far  as  chosen  to  date,  for  the  new  Na- 
tional City  Bank  of  Chicago  are  as  follows:  President,  David 
R.  Forgan;  Cashier,  H.  E.  Otte;  Assistant  Cashiers,  L.  H. 
Grimme  and  F.  A.  Crandall.  Mr.  Otte,  the  Cashier,  is  i 
President  of  the  Lake  View  Trust  &  Savings  Bank  of  Chicago. 
For  thirteen  years  he  was  connected  with  the  Union  National 
Bank  of  Chicago,  of  which  Mr.  Forgan  was  President.  As 
an  executive  officer  of  the  new  bank  he  again  becomes  a  close 
associate  with  Mr.  Forgan.  Mr.  Grimme,  one  of  the  As- 
sistant Cashiers,  is  at  present  with  the  First  National  Bank, 
where  he  has  been  employed  for  nineteen  years.  Mr.  Cran- 
dall comes  from  the  Merchants'  Loan  &  Trust  Company . 
The  control  of  the  bank  will  be  placed  with  a  board  of  di- 
rectors composed,  thus'far,  of  the  following:  Alfred  L.  Baker 
of  Alfred  L.  Baker  &  Co.;  Edward  F.  Carry,  District  Manag 
for  the  American  Car  &  Foundry  Company;  Ambrose  Cramer, 
trustee  of  the  estate  of  Henry  J.  Willing;  A.  B.  Dick,  Presi- 
dent of  the  A.  B.  Dick  Company;  Stanley  Field,  Vice-Presi- 
dent of  Marshall  Field  &  Co.;  F.  F.  Peabody  of  Cluett,  Pea- 
body  &Co.;  Joseph  Schaffner, of  Hart,  Schaffner  &  Marx;  John 
E.  Wilder  of  Wilder  &  Co.,  and  David  R.  Forgan.  The 
capital  stock  of  the  National  City  Bank  is  $1,500,000,  be- 
sides a  paid-in  surplus  of  $300,000.  Its  doors  wilpbe  thrown 
open  for  business  the  first  week  in  February. 

— At  the  annual  meeting,  Jan.  8,  of  the  Wisconsin  Trust 
Company  of  Milwaukee,  Grant  P.  Stickney  was  made  Treas- 
urer of  the  company  instead  of  Secretary,  as  formerly,  Fred 
C.  Best  succeedingjto  the  secretaryship,  and  R.  L.  Smith  be- 
coming Assistant  Secretary.  Oliver  C.  Fuller  was  re-elected 
President  and  Frederick  Kasten  was  re-elected  Vice-Presi- 
dent. 

-The  stockholders  of  the  Fidelity  Trust  Company  of 
Milwaukee,  Wis.,  ratified  a  proposition  on  the  8th  inst.  to 
increase  the  capital  from  $125,000  to  $250,000.  It  was  also 
decided  to  increase  the  board  from  seven  to  ten  member*. 
These  will  probably  be  elected  next  month. 

— At  the  election  of  officers  of  the  National  Bank  of  Com- 
merce of  Minneapolis  on  the  8th  inst.,|A.  A.      rane  was  pro- 
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moted  from  the  cashiership  to  the  office  of  Second  Vice-Presi- 
dent.    W.  S.  Harris  was  in  turn  elected  Cashier,  and  \\     F. 
McLane  ami  S.  S.  Cook  chosen  Assistant   Cashiers.     S     \ 
Harris  is  President  and  F.  E.  Kenaston  Firsl  Vice-President. 

H     \    Willoughby  has  been  added  to  the  lisi  of  officers 

of    the    First     National    Bank    of    Minneapolis,    having    been 

ehosen  as  an  Assistant  Cashier  at  the  recent  annual  meet- 
ing. The  institution  is  shortly  to  take  possession  of  its  new 
home,  which  will  prove  an  addition  to  the  tine  banking  build- 
ings lately  constructed  in  that  prosperous  banking  centre. 
The  building  will  he  occupied  exclusively  by  the  bank.  It 
is  of  Corinthian  type  of  architecture,  luiilt  of  grey  Bedford 
stone.     The   interior  of   the   large   banking   room    proper, 

which   is    100  by    1  ■">»»  feet,    will   he   finished   in    Italian    white 

marble  and  mahogany,  with  solid  bronae  counter  rails  and 
trimmings.  The  basement  will  contain  lunch  and  reading 
rooms  for  the  staff.  Arc.  Massive  new  vaults  of  the  latest 
model  will  also  he  added.  The  First  National  has  a  capital 
12,000,000,  surplus  of  $1,750,000  and  deposits  of  nearly 
fifteen  millions.  The  re-elected  officers  are:  F.  M.  Prince, 
President;  C.  T.  Jaffray,  Vice-President;  George  F.  Orde, 

Cashier,  and  Ernest  C.  Brown  and  1).  Mackerchar,  Assistant 
Cashiers. 

-The  Swedish-American  National  Hank  of  Minneapolis 
recently  increased  its  surplus  account  to  S300,000  through 
the  transfer  to  it  of  $50,000  from  undivided  profits.  The 
bank  has  also  raised  its  dividend  rate  from  (i  to  8','  yearly, 
having  declared  a  semi-annual  dividend  of  4%  on  Dec.  28, 
against  3%  previously  paid.  The  hank  has  increased  its 
rate  of  interest  on  deposits  from  :i'"(  to  3J4%.  The  institu- 
tion has  a  capital  of  $500,000  and  undivided  profits  of  close 
to  $50,000.  Its  officers  are:  N.  0.  Werner,  President:  C.  S. 
Hulbert  and  J.  A.  I.atta.  Vice-Presidents;  E.  L.  Mattson, 
Cashier,  and  A.  V.  Ostroin,  Assistant  Cashier. 

— E.  H.  Bailey  was  elected  President  of  the  First  National 
Bank  of  St.  Paul,  Minn.,  on  the  8th  inst.,  succeeding  H.  P. 
Dpham,  retired.  The  latter,  who  had  held  the  presidency 
for  twenty-seven  years,  has  been  elected  Chairman  of  the 
hoard  of  directors.  E.  N.  Saunders  has  been  chosen  to  suc- 
ceed  Mr.  Bailey  a-  Vice-President. 

— The  stockholders  of  the  Stock  Yards  National  Bank  of 
S  :th  St.  Paul.  Minn.,  on  the  12th  inst.  voted  in  favor  of 
increasing  the  capital  from  $50,000  to  §100,000. 

— The  directors  of  the  Nebraska  National  Bank  of  Omaha, 
Neb.,  on  the  8th  inst.  promoted  Lewis  S.  Reed  from 
cashiership  to  the  vice-presidency,  and  elected  W.  E.  Shep- 
ard.  formerly  Assistant  Cashier,  to  the  office  of  Cashier. 

— The  stockholders  of  the  First  National  Bank  of  Lincoln, 
Neb.,  on  the  8th  inst.  approved  a  proposition  to  incr< 
the  capital  from  $300,000  to  S400.000.    The  enlarged  capital, 
which  is  in  the  nature  of  a  stock  dividend,  hecomes  effective 
at  oner-  and  reduces  the  surplus  from  $200,000  to  §100,000. 

— The  Bank  of  Richmond  at  Richmond,  Va.,  will  increase 
its  capital  from  $800,000  to  .$1,000,000,  the  stockholders  on 
the  8th  inst.  having  voted  unanimously  to  this  effect.  The 
new  stock  will  he  offered  pro  rata  to  preseni  shareholders 
-110  per  -han-  of  $100.  The  hank's  officer-,  re-elected 
for  the  ensuing  year,  an-  .John  Skelton  Williams,  President; 
Frederick  E.  Nolting,  Firsl  Vice-President;  '1'.  K.  Sands. 
Vice-President  and  Cashier;  H.  A.  William-.  Assistant  Cash- 
ier, and  L.  I).  Crenshaw  Jr.,  Trust  Officer.     John  T.  Wi! 

i     ngbourne  M.  Williams  are  new  directors  on  the  board. 

— The  stockholders  of  the    National    Bank   of  Commerce, 
'oik.  Va.,  at  their  annual  meeting  January  8,  ratified 
the  recommendation  of  the  directors  to  increase  tin-  capital 
from  $500,000  to  si  .000,000. 

— Arrangement-  have  been  entered  into  for  the  consoli- 
dation of  the  Bank  of  Wheeling  and  the  National  Bank  of 
We-t  Virginia,  at  Wheeling,  W.  Va.  If  the  present  plans 
carried  to  completion .  the  Bank  of  Wheeling  (capital 
0,000)  will  surrender  it-  charter  and  transfer  it-  assets 
to  the  National  Bank  of  We-t  Virginia.  The  stockholders 
of  the  latter  are  to  meet    on    Monday   next,  the  21st    il 

LCt  on  a  proposition  to  increase  the  capital  from  $200  000 

^100,000.    They  will  al-o  consider  amendmi  the 

■  lodation  so  a-  to  permit  an  increase  in  the 
Dumber  of  director-  and  to  provide  for  the  election  of  addi- 
tional   officers.     It    is    understood    that    Earl    G.    Ogleby 


President  of  t  he  National  Bank  of  W  .  V.i. ,  will  he  Preside] 
the  consolidated  institution,  and  A.  .1.  Clarke,  President  o! 
the   Bank  of  Wheeling,  will  he  Chairman  of  tin-  board   ol 

directors. 

\t   the  annual  stockholders'  meeting  on  the  8th  • 

two  new  directors  were  elected  to  the  hoard  of  tie  Third 
National  Bank  of  Louisville,  Ky.,  namely  W.  V  Cox, 
President  of  i  he  Louisville  Warehouse  Company  and  Joshua 
i»  Powers.  The  new  members  succeed  J.  W.  Gaulbert  and 
Percival  Moore.  John  J.  Mcllenry  has  been  elected  Vict 
President  of  the  institution  to  fill  a  vacancy. 

— Cushman  Quarrier,  formerly  Comptroller  of  th<    Lo 

ville  iv   Nashville  li H . ,  has  been  elected  a  director  of  the 

American    National    Bank  of   Louisville,    Ky.,  to  SUCC I   the 

late  .1.  s.  Bockee.  The  latter,  who  was  also  Vice-Presiden1 
jf  the  bank,  died  on  the  28th  inst. 

The  annual  inciting  of  the  stockholders  and  directors 
of  the  Exchange  Bank  of  Macon,  C.a.,  held  on  the  8th  inst., 
resulted  in  the  election  of  N.  B.  Corbin  as  Vice-President; 
\Y .  H.  Burdick  as  Cashier  (advanced  from  Assistant  Cashier 
and  Charles  P.  Bannon  and  J.  F.  Minton  as  Assistant 
Cashiers.  The  new  board  chosen  consists  of  J.  W.  Cabaniss, 
who  was  re-elected  President;  N.  B.  Corbin,  F.  S.  Wilson, 
B.  L.  Jones,  A.  T.  Small.  W.  R.  Rogers,  Sam  Mayer.  A.  D. 
Schofield,  George  H.  Turpin,  E.  A.  Waxelbaum,  A.  I.. 
Adams  and   II .  .1 .   Lamar. 

— On  January  8  the  stockholders  of  the  Third  National 
Bank  of  Columbus,  Ga.,  gave  approbation  to  a  proposal  to 

increase  the  capital  from  $200,000  to  $250,000.  The 
additional  stock  will  be  disposed  of  at  $175  per  share  (par 
$100)  to  present  shareholders,  the  new  capital  becoming 
operative  April  1.  Besides  re-electing  the  old  officii-,  the 
board  appointed  W.  11.  Young  an  Assistant  Cashi 

— In  the  Third  National  Bank  of  Atlanta.  Ga.,  Josi  i>ii  \. 
.McCord,  heretofore  Cashier,  has  been  made  activi  \ 
President,  while  Thomas  C.  Erwin  has  advanced  from 
office  of  Assistant  Cashier  to  that  of  Cashier.  Mr.  McCord, 
the  new  Vice-President,  has  been  connected  with  the  hank 
since  its  organization.  He  was  elected  to  its  hoard  of  direc- 
tors a  year  ago.  The  bank  has  another  Vice-President  in 
II.  M.  Atkinson,  who  was  re-elected  at  the  meeting  on  the 
10th  inst.  Frank  Hawkins  is  President  of  the  hank  and 
Ralph  W.  Byers  Assistant  Cashier. 

—J.  W.  Keyes,  until  recently  a  Vice-I'n -ident  of  the  Union 
&  Planters'  Bank  &  Trust  Company  of  Memphi-.  Tim., 
has  been  elected  active  Vice-President  of  the  Bankers1 
Trust  Company  of  that  city.  The  other  Vice-Presidents  of 
the  latter  institution  are  R.  E.  L.  Wilson  and  O.  B.  Polk. 
The  President  is  R.  T.  Fant. 

— The  proposition  to  increase  the  capital  of  the  Exchange 
National  Bank  of  Spokane,  Wash.,  from  $250,000  to  $750,000 
was  ratified  by  the  stockholders  January  8.  Tin;  selling 
price  of  the  new  shares  is  $200,  thus  giving  a  surplus  of  $500,- 
000.  The  enlarged  capital  and  surplus  become  effecti 
at  once. 

An  application  to  organize  the  Nevada  First  National 

Bank  of  Tonopah,  Nevada,  was  approved  by  tic  C ptrollef 

of  the  Currency  on  December  29.  The  capital.  $100,000, 
we  learn,  has  been  oversubscribed.  New  York  capital  is 
interested  in  the  movement,  the  applicants  for  a  charter 
being  Malcolm  L.  Macdonald,  Donald  IL  Gillies,  Frank  V. 
Keith,  C.  C.  Minzesheimer  and  Leo  Speyer.  Jacob  V 
Cantor,  ex-Borough  President ,  is  conn-.  .  for  the  !■•"!'  i  t< 
A  modern  steel  office  building,  the  first   in    V  will  be 

erected  by  the  hank,  which  will  cater  especially  t"  mining 
interests   in   the   vicinity  of  Tonopah. 

— It  was  unanimously  voted  by  the  stockholders  of  the 
First  National  Bank  of  San  Francisco,  at  their  annual  Mi- 
ng  January    8,    to    increase    the    capital    from    $1,500,000   to 

13,000,000.     The  subscriptions  to  the  new  sto< 
accompanied  by  a  deposit  of  25%  of  tie-  amounl  bed 

for;  payment  of  the  balance  is  required  by  July   15  190 
The  articles  of  association  were  amended    o  crease 

tie-  hoard  of  directors  from  nine  to  fifteen  members,      rhe 

dditional    directors   elected   are   J.    K.    Moffett,    '    ishierj 

Waiter  s.  Martin,  J.   II.  Skinner,    \  -i-t   at  I  •    "is 

Spreckels,  George  Whittell  and  Clinton 
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Continuing  the 


CHICAGO  STOCK 
practice  begun  by 


EXCHANGE 

us  two  years  ago 


RECORD  OF  PRICES  FOR    1906. 

we  furnish  below  a  record  of  the  highest  and  lowest 


prices  for  each  month  of  1906  for  all  the  leading  stocks  and  bonds  dealt  in  at  the  Chicago  Stock  Exchange. 
In  the  compilation  of  the  figures,,  which  are  based  entirely  on  sale  transactions,  we  have  used  the  report  of  the 
dealings  as  given  in  the  Chicago  Stock  Exchange  official  list  each  day. 


CHICAGO 


January. 
I.'ii'  .  I  Ugh. 


RAILROAD  STOCKS. 
Aurora  Elgin  &  Chicago 

do         pref 

Chicago  City  Ry 

Chicago  &  Oak  Park.- 

do         pref 

Chicago  Subway 

Chicago  Union  Traction 

do     pref 

Kan  City  Ry  &  Light 

do         pref 

Metropol  West  Side  Elevated 

do         pref 

North  Chicago  Street 

Northwestern  Elevated 

do     pref 

South  Side  Elevated- 

Streets  W  Stable  Car  Line.- 

do         pref 

West  Chicago  Street.- 


L9Q     200 

7         7-1.1 

-'v'-x 
50  :.H: 
11        12% 


February.      March.         Ap  May.  June.  July.         August.      September.    Oiiober.     November.  December. 

Low.  High.  Low.  High  I  ni ,  High  t  no.  High.Low.  High.  Low.  High.  Low.  High. Low.  High. Low.  High. Low.  High.  Low.  High. 

, .  i  ■  ~~  ■  ~~~-^ 


MISCELLANEOUS  STOCKS 
American  Can 

do     pref 

Amer  Pneumatic  Service  Co 
American    Radiator 

do         pref 

American  Shipbuilding 

do         pref 

American  Straw  Board 

Booth  (A.)  &  Co 

do         pref 

Cal  &  Chic  Canal  &  D 

Central  Trust  Bank 

Chicago    Auditorium 

Chic  Brewing  &  Malting 

do         pref 

Chicago  Edison 

do  rights 

Chicago  National  Bank 

Chicago  Pneumatic  Tool 

Chicago  Telephone ._ 

Chicago  Title  &  Trust 

Continental  National  Bank.. 

Corn  Exchange  Bank 

Diamond  Match 

do  rights 

Illinois  Brick 

do         pref.  _• 

Masonic  Temple 

Milwaukee  &  Chicago  Brew'g 

do         pref 

National  Biscuit 

do         pref 

National  Carbon 

do         pref 

People's  Oas  Light  &  Coke.. 
Sears.  Roebuck  &  Co 

do         pref 

Swift&Co ....... 

do        rights.. 

The  Quaker  Oats  Co 

do         pref 

do         rights _. 

United  Box  Board  &  Pap  Co. 

do         pref 

Western   Stone 


54% 

88% 

27 

6912 

80 

25% 

65 

9514 

29U 

98 

50 


912 
69 


61 
90 

28 

72% 

80 

2712 

07 

97 

30 

99% 

5412 


11% 

72 


L93 
6% 
25 

40 
11% 
45 
01 

89^4 

LT.1.1 

68 

73 

26 

67 

93 

28% 

11!) 

45 


136 
54 

101 


136 
5734 
10G12 


36 

108 


393i 
108 


7 
159 


7 
162 


MINING. 

Adventure  Con  Copper 

Allouez  Mining 

Bingham  Con   Mining  &  S_. 
Black   Mountain   Mining.    .. 
Daly=West   Mining 
Hubbard=Elliott    Copper     . 

North    Butte   Mining 

Shannon  Copper 


BONDS. 
American  Strawboard  1st  6s 
Aurora  Elgin  &  Chicago  5s__ 
Cass  Ave  &  F  G  (StL)  5s 
Chicago  Board  of  Trade  4s.  - 
Chicago  Consol  Trac  W2%... 

Chicago  Edison  deb  6s 

1st  gold  5s 
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(From  our  own  correspondent 0 

London,  Saturday,  January  .">  190"  , 

On  Tuesday  tin'  Stock  Exchange  was  dosed,  bu1  on 
Wednesday  business  opened  very  cheerful,  and  there  was 
more  buying  than  for  some  time  past.  On  Thursday  there 
was  somewhat  of  a  setback,  partly  owing  to  realizations  to 
seoure  profits,  bu1  largely  owing  to  rumored  difficulties  in 
.New  York.  It  is  not  easy  to  ascertain  how  the  rumors  are 
set  afloat,  Inn  some  of  them  arc  manifestly  absurd.  Yet 
they  have  a  momentary  effect,  yesterday  there  was  an  im- 
provement ami  the  tendency  continued  good  all  day. 

In  Paris,  likewise,  there  is  a  decidedly  more-  hopeful  feeling. 
Not  only  is  it  believed  that  external  peace  is  assured  during 
the  new  year,  but  the  manner  in  which  the  clergy  have  sub- 
mitted to  the  enforcement  of  the  Separation  Law  has  re- 
Stored  confidence  and  created  a  very  much  better  feeling 
than  has  existed  for  a  long  time.  There  is,  therefore,  a  very 
considerable  amount  of  speculation  in  Paris,  and  not  only 
has  there  been  more  French  buying  here  this  week  than  for 
some  months,  but  also  the  French  banks  have  incn  asi  I  the 
balances  they  are  employing  in  London.  At  the  monthly 
liquidation  in  Paris  th  s  week,  the  ••bull"  account  was  found 
to  have  been  largely  increased.  Rates  in  consequence  were 
higher  than  for  a  long  time  past — about  5%%  in  the  official 
market  and  about  7\0  in  the  outside  market.  It  is  beli< 
that  the  speculation  is  not  a  very  strong  one.  But  money  is 
so  plentiful  that  no  ill-eonsequc  tiers  are  anticipated. 

In  Germain-  the  pressure  for  money  at  the  end  of  December 
was  as  great  as  had  been  anticipated.  The  note  circulation 
of  the  Imperial  Bank  rose  to  over  88%  millions  sterling,  while 

the  total  gold  held  was  33}  t  millions  sterling.  The  note  cir- 
culation exceeded  the  legal  maximum  by  n(  arly  28%  millions 
sterling.  In  other  words,  the  Bank  had  to  pay  the  5%  duty 
on  the  latter  amount.  It  is  not  feared  that  there  will  be  a 
further  advance  in  the  Bank  rate,  but  it  is  quite  possible 
that  the  reduction  of  the  rate  may  be  postponed.  The  g 
increase  in  the  circulation  is  due  in  no  small  degree  to  the 
fact  that  the  Imperial  Bank  has  to  finance  the  Imperial  Gov- 
ernment. There  is  a  I:  licit  which  will  have  to  be  cov- 
ered by  loans.  But  the  Government  does  not  choose  to 
bring  out  a  public  loan  for  the  time  being.  It  requires  the 
Imperial  Bank  to  finance  it.  In  spite,  however,  of  the  great 
stringency  shown  by  these  figures,  there  has  been  t  xcecdingly 
little  decline  in  quotations  upon  the  Bourse.  The  public 
clings  to  its  holdings,  believing  that  trade  is  so  good  that 
there  must  very  soon  be  a  marked  rise. 

Sere  at  home  the  general  feeling  is  hopeful;  but  there  are 
doubts  regarding  the  situation  in  New  York.  As  far  as  can 
be  ascertained  here,  there  is  no  foundation  for  the  rumored 
difficulties.  Still  people  are  afraid  to  engage  in  new  risks 
until  they  are  assured,  firstly,  that  no  gold  will  be  withdrawn 
from  London  for  New  York,  and,  secondly,  that  money  will 
soon  begin  to  return  from  the  interior  in  large  amounts.  If 
there  is  a  return  of  ease  in  Xew  York .  and  the  market  recov- 
ers, there  will  in  all  reasonable  probability  be  an  increase  of 
activity  here  in  London,  for  there  is  no  question  that  both 
on  the  Stock  Exchange  and  in  commercial  circles  credit  is 
pet.  -  >und  here,  and  business  is  kept  in  check  sol 

by  the  fear  of  large  gold  withdrawals. 

e  the  new  j  in  there  has  been  a  sharp  declii 

rates  for  money.     Indi  terday  bills  were  taken  in  - 

■s  under  5%.     For  the  moment  the  si  y  in 

ink  of  England 
has   discounted   bills  .    and    b 

furthermore,  the  Government  large  sums 

On  the  other  hand.  I  he  I 

nl  will  I 
to  repay  the  amount  vi 

ay  will 
ry  large  sums  as  inti  »ebt.      I 

I  her  the 
the  Bank  or  the  disbursements  counl  of  the 

■;t  will  have 

Put  the  collections  of 
.  and  vi 
much  money  will  be  ti  the  open  marki 

the  Bank  of  Ei  ok  will  again  ha1  lite 

atrol,  the  m  icularly  as  it  holds  a  very  c 

LOUnt   of   bills   falling   <;  month   and   next   month. 

Thi  .t  the  0%  rate  will  be  reduced 

if  e 

York  is  not 

will  be  reduced  bel  ming  that  th  gold 

shipments  to  Xew  York,  I  ral  belief  i- 

will  suffice  and  th  al  ipply  t;  uads 

of  Brazil,  Argentina  and  fndia.      How  much  altogether  will 
be  required  is  not  known.     In  December  il  cted 

that  the  Brazilian  I  ment  would  take  £800,000.      \ 


matter  of   fact,   it    took   only    half  a   million   Bterling.       I   p  to 
the  present   it   has  taken  none  in   Hie  new   yeai 

peoted  that  it  will  take  much.      \t  the  outsidi 

that   it    will   not    take  more   than   a    million  g.       \i\ 

theless,  it  is  quite  possible  that  banks  ei  a  the  Brazili 

!  rade  may  send  out  gold  if  rates  declim    hi  re,  fi  i   iii  that  i 

the  operation  would  be  profitable,     it  i-  impo    ible  I 
mate  how   much  gold  will  be  required  by  Argentina       I 

best  opinion  is  that   it   will   not    be  Large.       V  i    IE    i1    pi       iU> 

to  estimate  how  much  will  be  required  bj  India,     ill. 

is  that   India  will  not  "ear-mark"  much  more  than  a  mill 
-telling  -at   the  outside  not  more  than  two  million-  i- 1 <  rlii 
If  that   be  so,  London  is  in  a  position  to  supply  all  the-''  de- 
mands and   the    Bank  of   England    even   may    be    able 
strengthen  itself.  j^ 

The  India  Council  offered  for  tender  on  Wednesday  L201aca 

of  drafts,  and  the  applications  amounted   to  nearly  tie 
it   prices  ranging  from  Is.  4)/gd.  to   Is.    I  3-16d.  per  rupee, 
Applicants  for  bills  at  Is.  4  3-32d.  and  for  telegraphic 

fers  at  is.  I  5-32d.  per  rupee  were  allotted  aboul  82%  of 

amounts  applied  for. 

The   following   return   shows   the   position   of   the    I'm 

England,  the  Bank  rate  of  discount ,  the  price  of  co)  sols,  Ac, 

compared  with  the  last  four  years: 


Circulation 

I'ublic  deposits. 
otiior  deposits.  - 


1907. 

Jan.  2. 

£ 

29.04-1,200 

8.988,888 

•19,733.059 


Qovernm'i  securities  17,458,516 

( >ther  securities 39.575,008 

rve.notes&coln    19,688,586 
i  oln4bull.,bothdep  30,282,846 
Prop,  reserve  to  lia- 
bilities  p.  c.  33H 

Bank  rate p.  c.  6 

Consols,  2A  p.  c...  86% 

Silver 32  7-16d. 

i  lear.-hou.se  returns  331,213,000 


1906. 

Jan.  3. 
£ 
29,3  19,550 
9,559.i. ns 
50,100.17.' 
8,832 
42.396,44  I 
17.849 
28,748,593 


1905. 
Jan.  4. 

£ 
28.607,723 
12,361 
47,4  10,776 
20,409 
!0,181 
i  ,807 
31.  IS 


1904. 

Jan.  ti. 

£ 
28,91  1.870 

44,011 

28.31 

1,263 
29,996,093 


29%         34  15-16  37'A 

4  3  4 

893-16  ri-16 

30d  28  3-16d,     26  I 

340,266,000  276.940.000  240.907,000 

The  rates  for  money  have  been  as  follows: 


1903. 
Jan.  7. 

£ 
29,187,670 
id. I 
41,07/ 

l.Ml. 

■•: 
38H 

4 
93  K 
22  5-1  Ccl.  I 
220.418.000 


Hank  of  England  rate 

open  Markd  rate — 

Bank  bills — 3  months-. 
— 4  months.. 
— 6  months- 
Trade  bills— 3  months. 
— 4  months. 
Interest  alhnrcd  /or  deposits — 

By  Joint-stock  banks 

By  discount  houses: 

At  call 

7  to  14  days 


Jan.  4. 
6 


Dec.  28. 
6 


5@5  1-16  bH®b!4 
4% 


4",  ft;  4',. 
5H@5N 


4H 


i  - 

6 


414. 


Dec.  21. 


15-10  '.o; 

bH  f»  6 

5 

6 

6 


Dec.   15. 
6 

55*  « 
5H@5H 

a 


4H 
4A 


4<< 
4'A 


The  Bank  rates  of  discount  and  open  market  ratrs  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  of 
Interest  at — 


Jan.  5. 
Bank     Open 
Rate.  Market. 


3 

bH 
bH 
bH 
4% 
3% 
4H 
nom. 
4A 
6 


Dec.  29. 
Bank     Open 
Rate.  Marki  t. 

3  3 


Dec.  22. 
Bank 
Rate.  Ma  >  k<t. 

3  3 


7 
7 
7 
5 
4 
4'A 


bH 

bH 

bH 

5 

3% 

4A 


bH 

bH 
bH 

4H 


Dec.  15. 
Bank 
Rate.  Market 

3  3 


7H  nom. 
4A  4H 
6  6 


I  7-16 
7A  nom. 
4H  4A 
6  6 


6 
ii 
6 
5 
4 


bA 
b'A 
b»A 

4% 

4'A 


,  nom 
4A  4A 
6  6 


write  as  follows  under  date  of 


Paris 3 

Berlin 7 

Hamburg 7 

I-'rankfort 7 

Amsterdam   5 

els     4 

Vienna   4A 

St.  Petersburg 7A 

Madrid   4H 

Copenhagen  6 

Messrs.   Pixley   &  Abell 

January  3: 

GOLD. — There  was  again  no  competition  for  gold  In  this  market,  ann 
of  England  has  been  able  to  secure  practically  all  the  arrivals,  amounting  to  over  one 
million  sterling.     The  Bank  of  England  lies  bought  6]  ,858,000,  in  which  k 

000  in  bars,  £615.000  from  France;  while £1,000, 000  is  withdrawn.  £1.000.000 
of  which  Is  "earmarked"  Indian  gold.     Next  week  we  expect  £270    '  >uth 

ca.     Arrival       Cap       £866,000;   Australia.  £125.000;   Bon  baj  total, 

000.     Shipments— Bombay,  £26 ,200;  Calr 

3ILVER. — Holidays  have  interfered  with  general  business,  but  '  this 

lined  good  and  v.e  are  '-''  ek  at  32  7-16d. 

82Jf| .  wit 

rivals— Xew  York,  £205,000;  China.  £141,0  I,  £316,000.     Shipments— Bom- 

£202,000;  Call  - 100,000;  total 

MEXICAN"  DOLLARS. — There  have  again  been  a  few  transactions  In  dollars  at 

their  melting  value.     Arrivals— New  York.  £9,000.     Shipments— Bombay,  £36.200. 


The  quotations  for  bullion  are  «  ported  as  follows: 


GOLD.  Jan.  3. 

London  Standard.         s.  d. 

le,  oz 77  9 

lid,  oz 

i  gold  coin. oz.. 

French  gold  coin,  oz...  76  i 

a,  oz 70  1 


Vet 

.  27. 

s. 

d. 

77 

70 

1 

4 

4 

76 

4 

Jan.  3. 
ird.  d. 

Bar  silver,  tine,  oz 

2  m 
■ 
Mexican  dollars nom. 


Dec.  27. 

d. 
32  H 


following  shows  the  imports  of  cereal   prod 
the   United   Kingdom  during  son  to  d 

previous  seasons: 

IMPORTS. 










i  eorn 

Hour 


11.11 














Supplies  available  for  consum; 
1): 

,t    Imported CT  I 



rown. .10.959.007 

48. 


I    

following  shows  I  'S  of  wheat,  flour  and 

afloat  to  the  United   K  i  -  lorn: 

This 
t    nn.    I 

Hour,  equal  to qrs.       177 

Uaiee    qrs.       700.000  ' 


680.00* 


140 
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English  Financial  Markets     Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  ai  London 
as  reported  by  cable  have  been  as  follows  the  pasl  wee! 

London, 

Week  ending  Jan    1 3  Sat  Won        Tuet        Wed        Thvri 

fc»v<      Pel  o  ,1     ,;|..,  31   13-1631  %         31  0  16    31    ,  31  •- 

'  '■"  '  •'•',  86  11-10  86  15-16  87^         87  116    87  1-16    86  15-16 

(•oraccounl  86  15-16  H7H  s7  1-16 

•rench  Rentes  (In  Pai  l     fr     95  52j  -    95  17]  i    95   I"  !       95.00       94  80 

'•':  ■''"'  Imperial  4  77',  7x>,  ?g)  -  7v 

Amalgamated  (  o irCo  123  123   j  I22J  119% 

ftAnaconda  Mining  Co  15  i.v,         u,  i:,  \\'u 

Atchison  T  '''■''  '  ■''  Si  "':'  '   '  109«  no-,        109;  I  in  .  

Preferred  mi  i,,.- (i;,  lMy  km 

Baltimore  &  Ohio  122H  12.;',        123  122%  122  122' 

Preferred  97  97  97  „.  96 

Canadian  Paclfli  hii;',  199  197  19"  195  196 

'  nesapeata    &  Ohio  55H  56)  j         55'A  55  54  54 

Chlcai   1  Cireai  Western  1  r   .  17-  ,         1.    .         17c         17',         17 

Chicaso  Milw.  &  SI    Paul  158%  162  159H  n;n'  ,  159  159J-2 

Denver  >v  Rio  1  trande,  com       in1  11 '  .         n  !  .         1 1 '  .         11  in 

Preferred  ,  r  .  .1'  -  1  85  '  85  s,i  , 

Erie,  comi  1 3  n  .  ,  ,1  :.         „,-, 

lsi  preferred  7;  77'  j         77',         77'..         77 

,    -'i  preferred  68  68  673  i  66%         67 

Illinois  Central  17::  17:,  171  17:;  172  172 

• *vlUe  &  Nashville  1  it  ' ,  1  18]  j       \  ;:<  ■  my,  1  iej .  1  16 

Mexican  Central  27  !7%         ■:<  ;         >&yA 

\ln     Kansas  A.-  'IVvis.  ci. !,i         11  11  '  1  1  1  n  <  ,  mi,  |,,i  j 

Preferred  7:!'..  711  .         7:;1  .  7::1  .72 

National  Hi;    of  Mexico  on-,  1,1  r,o'  .  60  60J  ■  60 

N.  Y.  Cent.  &  Hudson  River  1»1  I  ;,  !  j  1  ;..' ■  i:s.V  .  134  134 

\     .    Ontario  <S  Western         17%  -is  it1,  4 t  '  .  16%  16% 

Norfolk  &  Western,  com  93%  <xi<  ,  o::1.  93  92)4  92J  • 

Preferred  .         93^  931^        93  92  93  92  " 

Northern  Pacific  iscc  im;  is.i  i,,i  10::', 

^Pennsylvania         711',  70'.  711' i  70  69%  69% 

oReading  Co..  7i>',  71%  70%  70  68% 

«i  Irst  preferred  17  47  17  16)  16)  j  16)  • 

aseoond  preferred  is'.  is'.,         is',         is  n,'  \r,<  . 

Rock  Island  Co  29)  .  30%  30  29%  28% 

Southern  Pacific  ...  95H  98%  use.  98%  '.'7!s  977< 

Southern  Ry.,  common  32%  33%  32%  :!.">,  "' :  29% 

Preferred   .... 94"  o::'„  94  94  ss   '  88% 

Union  Pacific,  common 184%  187  186%  181%  185  184% 

Preferred 96  96  96  96  96  96 

V.  S.  Steel  Corp.,  common      50%  51%  5();.  51%  50%  19% 

Preferred.. ...109%  110%  109%  109%  109%  108% 

'lYaltash    is',  18%  18%  IS'.  18  16% 

Preferred 37  37H  38  37%  37%  ::i'.. 

Debenture  "Bs" 78  78  78  78  7s  78 

n  Price  per  share.     b£  sterling 

Commercial  <md  JpisccUaucoixs Rictus 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
-STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  twelve  months  of  the  last  two  seasons: 


Merchandise  Movement  to  New  York. 


Month. 


Imports. 


Exports. 


Customs  Receipts 
at  New  York. 


1906. 


1905. 


1906. 


1905. 


1906. 


1905. 


January.. 
February. 

March 

April 

May 

June 

July 

August    -. 

September 
October.. 
November 
1  lecember 


S 
57,601,992; 
48,721,595 
53.2S7.747' 
51,746,580! 
52,512,865 
49,134.772' 
44,601,647 
56,153,299 
19,638,991 
55.658,846 
52  ■  128 
I  '  15 


Total        789,494,035713,933,415622,495,597559,688,7031209  666.909  183  681,855 


The  imports  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows: 


'  Oold  Movement  at  New  York. 

Silver — New  York. 

Month. 

Imports. 

Exports.               Imports. 

Exports. 

1906.            1905. 

1906. 

1905. 

1906. 

S 
577.062 
360.429 
281  .334 
224,365 

1906. 

January   

February   

March 

April 

$ 

290.015 

266.134 

1,699,643 

11,806,868 

669,438 

4,147.352 

1,330.277 

25,822,574 

17.320.171 

625,028 

1,380,413 

$ 

314,196 

610,959 

3,333,176 

1,151,489 

267,609 

763,140 

469.424 

413,224 

1.881,931 

7,455,721 

261,740 

377,127 

$ 

1,043,875 

2.589.500 

134.046 

1,158.601 

732,500 

43.400 

38.982 

24,929 

70,248 

203,343 

39,631 

865.111 

S 

15.068.907 

14.647,636 

2.292,099 

1.136.912 

S 
7.120.032 
5.054.276 
3,832.597 

3.754.29S 

115,739'     360.832 
3.908,573      201,926 

5.175,142 

4.04S.771 

July 

August  

September 

October 

November    

December    

1,041,294 
127,900 
285,100 
95,320 
173,000 
282,370 

270,089 
380.662 
334.834 
323,085 

734,824 

3,822,728 
3.768.442 
3,326.881 
2.117.519 
1  607,461 
:      .1.168 

Total 

94,813,416 

17,299,736 

6.944.166 

39.174.S50 

4,575,618 

47.394.715 

Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks. 

HI  State  Bank 325 

50  Lincoln  Trust  Co .".  -395  % 

30  IT.  s.  Mtge.  &  Tr.  Co 475 

10  Joseph  Dixon  Crucible  Co.-JOfl';, 
12  Lawyers' Title  Ins.  &  Tr.Co.275 


Stocks. 
15  Hackensack  (N.J.)  Tr.  Co     303  '  • 
23  United  Hani;  Note  Corp.  pf. 

and  $1 6.67  scrip.  $50  each 

$52.7.".  per  sh. 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 


is  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  «*hich  has  not  yet  arrived.     In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporation*. 
Dividends  announced  this  week  are  vrinted  in  italics. 


Name  of  < '  I 

P  win, .id-  (Steam; 
.vtcii.  Topefca  &  Santa  Fe,  pre!.  (No.  17; 
AtlantU  dfc  North  Carolina 
Bald  Eagle  Vallej 
Baltimore  a.  Ohio,  common 

1  relet  red 
Buffalo  Rochester  a  PUu.  com   i  pre) 

Canada  Southern 

'■••nii  il  Railroad  at  Hen  Jet 
Cleve.  Cin.  Cfiii    <t  si  |  0  .,„<„, 

Clev.  Cin.  Chic.  <fe  St.  L..  pref.  (quar.) 
Cripple  Creek  Central,  common  (quar.). 

Preferred  (quar.. 

Del.  Lackawanna  &  Western  'quar  , 

Delaware  <t  Hudson  (qosr.) 

Delaware  River  Kit.  &  Bridge-. 

1  Ireal  Northern  (quar  1 

Hunt.  A  Br'd  Top  M1   RB  *  Coal,  pre  J 

Illinois  1  '<  11  mi    .    . 

Lake  Shore  A  Michigan  Koutlwrn 

Louisville  &  Nashville 

Mahoning  Coal  Kit.,  common 

Michigan  Central 

Missouri  Pacific  (No.  56) . . 

Nashville  Chattanooga  &  St.  1  1 

New  YorkCMcago  <t-  St.  Louis,  first  prti 

sicdiuI  prefi  rred 
Northern  Pacific  Ry.  dinar,) 
Peoria  a  Bureau  Valley 
Pitts.  Cin.  Chic.  &St.  Louis,  common'.. 

Pittsburgh  &  Lake  Lrie 

Reading,  common 

Reading,  /irst  preferred 
Vandalia  _ 


Per        When 
Payable. 


5 

■J 

2 

i'i 
2 
2 
IX 

VA 

1 

2H 

2',o 
.. 

I    . 
■■■'.. 

a 
3 

6 

:( 

-"■, 


Street  Railways. 
Columbus  My.,  pref.  (quar.) 
Detroit  Doited  Railway  (quar.) 
East  St.  Louis  &  Suburban   pre)   (own  1 
Grand  Rapids  Ry.,  pref.  (quat  I 
Helena  (Mont.)  Liuhi  dfc  Railway 

Preferred  iovar.K 
Houston  (Texas)  Electric  Co.,  preferred. 
Jacksonville  (Fla  )  Elec.  Co.,  com.  &  pf 
MiIw.Eiec.Ry.ALt.,pref  (quar.)(No   29) 
Montreal  Street  Railway  (guar.) 

Philadelphia  Co..  common  (quar.) 

Spokane  &  Inland  Empire  RK.,  pref 

United  Traction  (Pittsburgh),  preferred- 
West  1 'en  11  Rys.  pref '.  (Pittsburgh)  (auai  1 

Banks. 

Pacific  Ulnar.) 

Extra 
Twenty-third  Ward 

Extra    

Trust  Companies. 

Hamilton,  Brooklyn  (guar  > 

Lawyers'  Title  fnsur.  *  Trust  (quar.)._ 

Nassau.  Brookyn   (quar.) 


i 

l'. 
S3 
$3 

I] 

m 


Fir«  Insurance. 
PhenUc,  Brooklyn  (guar.)  (Vi. 


103) 


Miscellaneous. 
.1  malgamated  Coppt  r  1, 

Extra     . 
American  Cement  (No.  15) 

I^xtra   

American  Chicli    ■ 

Amer.  Dist    Teteg.  of  ,\    J.  (qui  1   1 

■    ■  ic  hi  (  Hue,  preferred 
American  Grapho phone,  prel    (qu 
,  1  mi rican  Light  ,\  Trot   .cm       <    • 

Preferred  (quar.) 
American  Locoi  totive,  common  (qi 

Preferred   (quar.) 

American  Writing  Paper,  preferred 

Bethlehe,  \  si  ,  / 1  'orp. .  w      (5  a    1 

1  Steel  .    

Central  Dist.  &  Printing  Teleg  (qua, 

Chicago  Pneumatic  Tool  (quar.) 

Consolidated  Car  ,'/,,;':  -i  . 

Consolidation  ( 'oat  (quar. ) 

Extra     

Consol.  Ice,  Pittsburgh,  pref.  (quar.).. 
Distillers'  Secur.Corp.  (quar..  (No.  17' 
Dominion  Coal,  Ltd  .  preferred 
(E.I.)duPonl  lii'Xom'rsPi.w    ,com   I   [U 

Preferred  (quar.) 

du  Pont  Internat.  Powder,  pref..  extra. 
Edison  Electric  III.  (Boston)  (qua)  I 
Electric  Bond  &  Share,  prel    (qu 

Electric  Company  of  America 

Fairmont  Coal. . 

Harbison- Walker  Refract. ,  pref.  (quar.) 

International  Nickel,  pref.  (quar.) 

Inter.  Smokeless  p.  &  Ch..  com.  (extra). 
Int.  Steam  Pump.  pf.  (quar.)  (No.  :;  1 1 
La  Belle  Iron  Works 

Stock  dividend 

Michigan  State  Telephone,  prel    (quar.) 
Minneapolis  General  Electric,  common.  _ 

Preferred   

Monongahela  Riv.Cons.Coal  &  Coke.  pf. 
Montana  Ore  Purchasing  (quar.) 

Extra    

New  York  Air  Brake  (quar.) 

Omaha  Eire.  Light  &  Power,  preferred 

Osceola  Consolidated  Mining 

Pacific  Coast  Co. .  common  (quar.) 

First  preferred  (quar.) 

Second  preferred  (quar.) 

Street'sWest  .StableCarLine  .com .  (quar  ) 

Tamarack  Mining 

Tenn.  Coal  Iron  &  RR.  Co..  com.  (quar.) 

Preferred  (quar.) 

Torringt'yn  Co. .  common   

Trenton  Potteries,  prel.  (quar.)  (No   36) 
United  Copper,  common  (quar.) 

Common,  extra 

U.  S.  Cast  Iron  P.  &  Fdy..  com.  (quar.) 

Preferred  (quar.) 

United  States  Rubber,  old  pref.  (quar.). 

First  preferred  (quar.) 

Second  preferred  (quar.) 

Vulcan  Detinning.  preferred  (quar.) 

Western  Telephone  *  Telegraph,  pref 


3 


I  '.. 

3  " 

1 
' 
1 
l 

I  '. 

'  ! 

1% 

1 

l'i 

i 

2 

1', 

3? 

i 

l' 
1'  i 

3 

1'-. 

r. 
■j 

8 

i ! ; 

S2 
S3 

S10 
.5 
2 

S6 

U  . 
1'. 

IM 

H 
S3 
1 

2 
4 
■> 

1'  . 

1 

1'. 
2 

1 1 ; 

\M 


i  <  b. 
Feb 

Men. 

'Mi 

i  eb". 
i  eb 

Mel, 

/an. 

ran. 

Inn. 
'  Ian. 

Vfcb. 

Ian. 
I  eb. 
Jan. 
Mch. 
ran. 

Feb. 
Ian. 
Ian. 
Feb. 

Mel, 

Mch 

i  ,-\, 
Feb. 
Feb. 
Feb. 

l-i-b. 
Mch 
Feb. 


Feb. 

r,  f, 

Feb 
tan 

i 
Feb. 

ian. 

' 

Feb 

i  in 

I  in. 
F<  6 


i.-.  i, 

f".  " 

eb 


Feb. 
f  b 


Books  Cl/jsed 
Days  Inclusive 


1  D«?.  2S 
i  Jan  _'ii 
i  Holders 
1  i  eb  1 1 
i  Feb    i  > 

15  Hot'i,  i  < 

1  Holders 
1  Jan.  10 
1  Holders 
■il  Holders 
21  Jan.  12 
21  Jan.  12 
21  Jan.  4 
15  Holders 

I  Holders 
25  Holders 

i  Feb      l 

27  Holders 

1 1  Jan.    22 

1  Holdew 

29  Holderv 

21  Dec.  '» 

1  Jan     -Jj 

1   Haiders 

1  Holdtrs 

1  Jan.    19 

I  1  Feb.      2 

15  Holders 

1  Holders 

1  Holders 

9  Holdtrs 

15  Holders 


to 

to 

i.f  rec 

u, 

to 

of  rec. 

to 
■/;     r.i 

of  rec. 
to 
10 

to 
of  rec. 

ol  rec. 
of   -*•. 

to 
of  ret. 

to 
of  reo. 
of  rec. 

to 

to 

Of  rec. 

of  reo. 

to 

to 

ol  rec. 
of  rec. 
of  rec. 
of  rec. 
of  r*v.. 


Feb.     i 

/•  ,  i,      i 

Jan        s 

i.i,    28 

• 
Dec.  31 
Jan  :;i 
/•'.  b  i 
Dec.  1.5 
Jan.  21 
Jan.  21 
Jan.  20 
feb.  23 


Jar/ 

Hw 

Jan. 

12 

Feb 

- 

Dec 

31 

Feb. 

12 

Jam. 

I» 

Dec. 

Zl 

Jan. 

21 

i  ,., 

1 

Feb. 

1 

Feb 

1 

Feb 

I 

,r,  t, 

IC 

Feb. 

5 

Ja.ii. 

io 

Jan. 

IIS 

Feb 

id- 

i  eb 

" 

I   Holders 

1  Jan.    11 

1  Holders 

I  Holders 

31  Jan.  24 

:',l  Jan     24 

1  Holders 

1  Holders 

31  Holders 

1  Holders 

1  Holders 

20  Jan.      2 

19  Holders 

1  Jan     10 


of   rec. 

to 
of  rec. 
of   rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
ol  rec. 
of  rec. 

to 
of  rec. 

to 


J  J!)  I.v 

Feb.  S 

Jan  l." 

Jan.  IS 

Jan  :;; 

Ian  :;l 

Jan.  15 

Jam.  15 

Jan  l'i 

Jan  !  I 

Jan.  7 

Jan.  20 

Jan  in 

Feb  i 


Jan 
■Ian. 


(I 
16 


to        Jan     :,\ 

hi         J, 


Jan.  26 

Jan.    17 
Jan.   29 


to 

to 

to 


< 


Ian. 

tin. 

eb 

Feb. 
r-vn 

Von, 

l.in. 

Feb. 

Ian  . 

Jin. 

Feb 

Mch. 

Ian. 

F<?4). 

Feb 

Feb. 

Feb. 

Feb. 

Feb 

Feb. 

Jan. 

i  eb 

Feb. 

Feb. 

Jan 

Ian. 

Jan. 

Jan. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan 

Jan. 

Mch. 

Mch 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 


25 
25 
24 
24 


Jan . 
Jan. 
Ian. 
Jan . 


Jan 

Jan 
Holders 

Feb.     9 

Dec.   27 

I   Holders 

1  Holders 

folders 


Jan.  16 
Holders 
Jan.  27 
Jan.   27 


//, 
'. 
to 
to 
to 
to 
to 

of   rec. 

to 

to 

to 

to 
of  rec. 
Of   rir. 
of  rec. 

to 

to 
of    rtc. 

la 

to 


Jar       3fl 

Feb:  1 


Feb.  10 

Feb.  10 

Jan.  24 

Jan.  24 

Jan.  21 

Feb.  l 

Feb.  1 

Jan.  31 

Feb.  25 

Jan.  20 
Mch. 15a 

Jan  ::\ 

Jan.  31 

Jan.  25 

Jan.  PB 

Feb.  I 

Feb.  i 


Jan.     8 

Jan.    19 

Mch.     6 

ran.    16 

15  Holders 

1  Holders 

Jan.    17 

Holders 

Jan.  27 

Holders 

Jan.    11 

15  Holders 

1  Jan.    22 

1  Holders 

20  Holders 

i   ran.   22 

1  Holders 

1  Holders 

25  Holders 

29  Holders 

29  Holders 

22  Jan.      9 

J  Holdtrs 


to 
to 


Jan.    2v 
Feb      1 


24  Dec. 


Jan 
Jan. 
Jan. 
Jan.  _ 
Dec.  28 
Jan.  12 
Jan.    12 


1  Holders 


Holders 
Jan.  17 
Jan.  17 
Feb.  9 
Feb.  9 
Holders 

_  Holders 
31 1  Holders 
19  Jan.    10 

1  Jan.  20 


of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  ree. 
of  tec. 

■;o 
of  tec. 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 


10 
1 


Dee.  20 

Jan  16 

Feb  1 

Jan.  15 

J  in 
Feb 
Dec.  20 
Feb.  1 
Jan.  21 
Jan.  1 
Feb.  2 
Jan.  17 
Jnn.  17 
Jan.  l» 
Jan.  19 
Jan.  19 
Jan.  21 
./a«.19n 
Jan.  10 
Feb.  1 
Feb.  1 
Feb.  1 
./an.  25 
Jan.  10 
Feb.  1 
Feb.  1 
Jon.  _M 
JanATu 
Jan.  30 
Jan.  30 
Feb.  28 
Feb.  28 
Jan. 15o 
Jan.  15e 
Jan.  15a 
Jan.  20 
Jan.  31 


a  Transfer  books  not  closed,     b  Five  per  cent  declared,  payable  in  two  install- 
ments,    d  Nine  per  cent  declared  for  year,  payable  in  quarterly  installments. 
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Statement  of  New  York  City  Clearing-House  Banks. 
The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Jan.  L2. 
It  should  be  distinctly  understood  thai  as  to  all  items  exei  pt 
capital  a  id  surplus  the  figures  are  the  averages  of  tlv  dauj 
results,  not  the  totals  at  the  end  of  the  week.  In  other 
words,  in  reporting  loan-  and  deposits  and  hold 
spe<  legal  tenders,  the  practice  is  to  take  the  agg  e 

amounts  for  the  several  days  of  the  week  and 
■  by  the  number  of  days. 

■  ten  (00)  i»i  all  aises. 


/.'.' 

■ 

l 

I 

- 

- 

1 

- 

1 

I 

17.453  i 

2  791,0 

1.487.0 

•  0  27    1 

' 

2  627  1 

.•i 

12.085.2 

889  ' 

s  _•,,  _> 

Mechauics 

19. 448.(1 

18,945.0  25  s 

21.892.2 

2  567   ' 

10  !.t(  2 

\ 

.:;."..  I 

1.458.0 

137.0 

_ 

i 

1  in. sis.:; 

19.537.1 

1  1  1    124.2  2«  -' 

llC&l 

7.014.6 

23.52S.8 

1.462,6 

1 ,819.9 

176.0   (7    ' 

Merchants'  I  x 

600.0 

.    si,,.,, 

1.279.4 

6.181 

Gallatin 

8.195.5 

v  )g  ,, 

668  5 

Butch.  &  1 

Mech.  A  I'r.idprs 

6.663,0 

987.0 

944.0 

e/lch 

;,(io.o 

6  1"." 

5  644,8 

1,066.0 

369,9 

Uner.   Exch.    . 

1.607  ,3 

26  ss-.M 

3.211.1 

is 

Commerce 

. 

13  -ll  S 

1  ■  f.176.9 

10.727.6 

106.7  10  5 

a  tile 

l  711 .9 

20.85  1.0 

3.536.8 

!  ,226, 1 

17.799  7  26  7 

■ 

772.7 

286.7 

552.7 

'.7    >l  11 

Chatham 

i  -..  i  .. 

Lilts.:' 

71ti.li 

871.3 

601  .1  28  3 

lie's 

US..", 

598   i 

1   1  28.0 

2  107.8 

16.632,8 

2,571.3 

1.437  i 

15,892.8  25  -' 

Hanover 

7  850.7 

11.301.1 

6.751.9 

63,694  9  28  -' 

Irving 

1.157.8 

:  124.0 

1.479.7 

183.7 

:  .'is. ii  27  " 

Citizens'  1 

- 

20 

3.445.0 

1,879.6 

20.680.4  25.7 

\  ssau 

-  : 

207.7 

584,6 

3.734,3  212 

m  u  ;ei  .v  i  at. 

1.518,4 

1,084.5 

708.6 

6  554.3   '7 

Metropolis 

SOU  -' 

1 1.050  5 

293.4 

1  1,453.6 

i   im£s 

35.656.0 

5.860.0 

1,600.0 

in  891  0 

■ 

750.0 

1,2  '-'  9 

10,309.5 

2.245.2 

435.2 

10,184.5  26   1 

l!U|)     . 

24,897.0 

1,443,0 

Llli7.ll 

22.097.0  25   '• 

Park 

3.000.0 

8.144.2 
123.4 

87.773.0 
1.262,6 

15.073,0 
245,6 

1,974,0 
158,2 

76,500.0  26.2 

1,562,4  25  8 

•'! 

.;  000.0 

- 

18  159,1 

2  ss7.ii 

2,409.6 

19,944,2  26  5 

: 

300  0 

1.777.8 

9  720 

l  051,0 

1,329,0 

9,429,0  25.2 

10.000.0 

1  000.0 

18.109 .2 
910.4 

84  : 
10.014.2 

14.643.3 
2.1  Hi. 7 

2,068.0 
460.3 

66  l  10,  i  25  2 

y.  Y.  Nat.  Ex 

9,828.2  26.5 

rj 

778  2 

617,0 

249.0 

1,332.0  20.0 

n    \  -  Count]  - 

840.7 

a  "ST.! 

1.091.8 

545.9 

6,216  6 

(.itiii  in- Amer  . 

- 

1,091.7 

B42.0 

184.4 

4.011.1 

i 

1.159,6 

17 

12,103.7 

1.247.6 

51,637.2 

_'"•  s 

1(10.0 

1.840.5 

1  1.491.0 

2.812.8 

till).:; 

12,846  'i 

;6  6 

D 

81  1.1 

1.50.0 

875.0 

1.368,1 

23   1 

<  iermania 

936.5 

1,665.6 

504,5 

799  0 

5,784.9  2      i 

Lincoln 

300.0 

i     ■ 

16.114  5 

2,264.6 

18.029  -'  25.0 

leld 

1.000,0 

7  108.4 

1.712.8 

34O.0 

7,885  0  26  " 

fifth 

156.6 

3  079   ' 

537  s 

: 

Metro] 

1.000.0 

10.248  0 

'i  570.1   20  s 

West  Side 

846  -' 

1.236.0 

576.0 

■  iril 

[7.073,0 

20 

(~i  Nal       i: 

685  3 

5,01 1.0 

761.0 

. 

2.224  '.) 

10.713  3 

l  338  i 

664 

s.:>  i 

\"    V.  1'-  "1.  Ex 

S71.4 

1.3  18.8 

mi  9 

1  24.3 

'. '     ' 

687.0 

10    . 

Ui  >r 

727.7 

980  'i 

1.O00.0 

514,0 

182,0 

1      1       0  2.5.1 

i  otals 

124.050.0 

I  55.654,0 

1048,808.7 

p 

;i  ratal  i  -  id,  il.  s  |  r,. -,10.300. 

Reports   of   Non-Member   Banks. — The    following    is    the 
iment  of  condition   of  the   non-member   b 

I    I    i.l2  1907, based  on  average  daily  results. 

a  .    >  "  '  (too  r:>hers  (00)  in  all  case*. 


/.  gal 

/-• . 

iind 

and 

- 

• 

Olhl 

plus. 

Hunk 

Hani. 

men  Is. 

Soles. 

Agent. 

Ac 

V  N      . 

- 

| 

- 

- 

- 

- 

I 

s7s,7 

1  :   1 

77.6 

1.305.1 

- 

- 

98,8 

78  -' 

110, S 

4.218.3 

116,9 

365. ii 

■5 1 .5 . 4 

.'7  1    1 

287.0 

411.0 

179,1 

1  067,6 

18.3 

105,6 

1.044.0 

492  1 

268,9 

220,0 

i  186.1 

12   ' 

2.676,8 

125,3 

104,9 

61.1 

1,262.0 

297,8 

100.0 

4.IHI4.H 

212.0 

232.0 

1,440  0 

10<i.il 

108.5 

1.649.8 

26,6 

157,9 

16,0 

.'♦.r<l   V 

164,9 

1      SIS,', 

191,8 

7.991   i 

179  ". 

168,0 

l'Kl.d 

288  6 

18.0 

550,9 

1.779.0 

003.0 

Lis  Id 

204.3 

1.391.0 

13.7 

10,0 

769  5 

73,7 

60  : 

1 76.5 

<  <  v    s 

108.5 

2.728.8 

197  i 

164.0 

i  952  7 

99  i 

2.274   1 

252  0 

106  -' 

.'(I7.il 

s'o  3 

l  089.4 

179.4 

..  150  'I 

227.0 

I'M  0 

.:  .Ms  0 

304.0 

104.0 

30.4 

110.9 

1 

1.009.0 

J*r<c>    ^ 

■ 

(i. 177.1 

' 

■ 

134  5 

Mxb'.kcn. 

110.0 

2  157   ' 

' 

■ 

125.0 

71  'I 

' 

J 

New  York  City,  Boston  and  Philadelphia  Banks.      Below  is 
a  summary  of  the  weekly  returns  of  tin  l  •.  House  banks 

of  .New  York  City,  Boston  and  Philadi  Iphia      The  V  w   >  ork 
figures  do  not  include  results  for  rn  ibi     bantu 

n  i  ,<i/n/  two  ciphers  


Capital 

nJu, 

and 

■it. 

■ 

Surplus 

.. 

\.»    York 

- 

- 

1 i.v     1  ■, 

hi  17 

279,782   ; 

1111     ,, 

, 

2.114.1 

Dec     19 

278.71)2   ■ 

.Lin 

.'7!l.7sj  .( 

1049.66;   "■ 

151.4 

i  m    i  • 

279.71  i  ii 

1048  s  is  . 

177.1,                               108.11 

Beaton. 

Deo,  22 

i  (.680  0 

186.1  '  ' 

Dec.  29 

Is;   139  0 

1  i.100  ' 1  I 

■i  in.     5 

17s  5 

I  •  ,  18.0 

1 

Ian.   12 

13.680.0 

180.671.0 

1  .    167.0 

i-ii.i.i. 

Dec.  22 

51   i"  i  0 

218 

.'is           i'i      127.0 

162 

.'<! 

51.165.0 

218.194.0 

'               041,0 

143.1 

1  III      .", 

51.165  'i 

217,221.0 

',7. sin, ,n 

Ian.   12  . 

51.165,0 

217.770,0 

.Ms 

a  including  [or  it  tston  and  P  the  Item  "due  t < >  other  b  ink-        d 

(lOvernmcni  deposits.     Foi   Boston  these  n  J 

12  to  si  816  000  on  i  i:i     ■  i"  s  i  i.i  1.000 

Imports  and  Exports  for  the  Wesk.      !  g  an 

tht'  imports  at   New  York  for  the  week  ending  Jan.  12;  also 
totals  since  the  beginning  of  the  firsl   week  in  January: 

FOREIGN  iMi'ui!  is    \  i    m:\\    VORK 


Fur  IB  i 1 

Dry  Goods 

i  ieneral  Merchandise 

Total 

Sim  i  Ja  : 
Iiry  i  loods 
General  Merchandise 

Total  2  weeks 


1907 

1 

1905 

I'HM 

J3.572.499 
13,577,891 

13,271, 

8,287,91  1 

$3   177.427 
10,421.432 

9.905.548 

$17,150,390 

$7,400,255 
25,517:362 

111,558,981 

$6,9f 
19,283,927 

$13,898,859 

$6,604,601 
20,703   -us 

113.1 

$6  0l 

is  910.7  H 

S3'-'  .01 7.  til  7 

108,409 

$24,977,596 

The  following  is  a  statemenl  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  fori  ign  ports  for  the 
week  ending  Jan.  12  and  from  Jan.  1  to  date: 


EXPORTS 

I  ki  iM   NEW   YORK    FOR  THE   WEI  K 

l  ...:                  1906 

1905 

1904. 

l  or  the  week 

Previously  reported 

$12,981,302    $14,1 
11.231.310       12,458.650 

$10,080,269 

(1.225,597 

Sd.7s7.2'.i:; 
10,207,530 

Total  2  weeks 

S24.212  HI.'     S20.O41.OO2 

$19,305,865 

n.s.':; 

The   following    table   shows   the   exports  and   imports   of 
specie  a1  the  porl  of  New  York  for  the  week  ending  Jan.  Ii' 

and  since  Jan.   1    1 91)7 .  and   fur  the  corresponding  periods  in 
1906  and   1905: 

EXPORTS    wo  IMPORTS  OF  SPECIE    vr   NEW  VORK. 


■  ireal  Brl  aln 
1  ranee 

TiV 

We  i  Indies 

South  America 
\ll  lit!' 

; 

1906 

Total  19  IS 

Silver 

Britain 

Germany 

1907 


(208,87£ 

I. 'in. 


$210.81: 

10, 'i" 
2,718  I 


',812 

26,  - 


, 

'  S72 
61.725 

Of   the    above    im]  for  tl  eek    in     190*3       -  i  ,536 

i     American  gold   coin  100   American    silver  coin. 

Of  the  exports  during  the  same  time  $15,000were  American 
gold  coin  and       were   \  qi  'nan  silver  coin. 


banning  and  Financial. 


Write  for  oopy  of  our  12  page  circular  of  Comparative  Value* 
of  Railroad  BoikIh  describing  a>)0iit  60  Issues  Listed  upon  the 
K.  Y.  Stock  Exchange  Felling  at  less  than  par  value,  with  high 
and  low  range  since  January  1  1905 

Spencer  Trask  &  Co. 

Branch  Office.  Albany,  N.Y.    William  and  Pine  St-*..  New  York. 


Moffat   &    White 

>I^iii!mt«  Hew   York  "Mori.    I'.Mlinnare. 
s  NA88AE  STRBBT.  HANOVEB  itvNK   BUILDING 

DchIcn  in  Investment  Rfcncltlea. 

COiC.niBS  on  ORDERS  EXE    PT«D    POH  r\«*u  oni.v 
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Wall  Street,  Friday  Night,  Jan.  18  1907. 

The  Money  Market  and  Financial  Situation.— Decidedly 
easier  money  market,  conditions  hi  lininc  and  abroad  are  the 
important  developments  of  the  week.  Saturday's  bank 
statement  showed  a  surplus  r<  s<  rve  of  ^x,t\  10,000,  as  against 
practically  nothing  the  week  before,  and  it  is  a  well-estab- 
lished fact  that  this  amount  lias  been  increased  this  week. 
Further  favorable  reports  have  been  made  by  the  Bank  of 
England,  the  Bank  of  France  and  Bank  of  Germany,  and  t  he 
former  lias  reduced  its  minimum  discount  rate  from  ti  to  5%. 

Mot  withstanding  these  farts,  the  stock  market  has  been 
decidedly  weak,  and  prices  for  all  classes  of  railway  securities 
have  shown  a  tendency  to  decline.  Evidently  the  annount  i  - 
ment  of  a  new  stock  issue  by  the  Chicago  &  North  Western 
Company,  the  needs  of  the  Southern  Railway  as  set  forth 
by  its  new  President,  rumors  of  impending  issues  by  other 
corporations,  or  more  obscure  factors,  have  exerted  a  greater 
influence  in  investment  circles  than  the  easier  money  market 
conditions  mentioned.  From  whatever  cause  the  demand 
for  securities  which  usually  obtains  soon  after  the  opening  of 
a  new  year,  and  which  was  supposed  to  have  been  held  in 
abeyance  by  money  market  rates,  has  not  made  itself  felt 
now  that  these  rates  are  about  normal. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  234  to  5%.  To-day's  rates  on  call  were 
2%@334%.  Prime  commercial  paper  quoted  at  6@6%% 
for  endorsements  and  G@634%  for  b<  st  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £508,824,  and  the  per- 
centage of  reserve  to  liabilities  was  45.30,  against  39.97 
last  week. 

The  discount  rate  was  reduced  from  6  to  5% .  The  Bank 
of  France  shows  a  decrease  of  8,250,000  francs  in  gold  and 
an  increase  of  1,950,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1907. 
Jan.  12. 

Differences 

from 

previous  week. 

1906. 
Jan.  13. 

1905. 
Jan.  14. 

$ 

124,050,000 

155,654.000 

1,048.808,700 

53,690,900 

al008.922.400 

177,001,600 

83,269,700 

260,871,300 
252,230,600 

S 

s 

116,472.700 

140,800,500 

1,005,041,600 

52,990,800 
997.206,200 
178,329,500 

83,780,700 

262,110,200 
249,301,550 

$ 
115.972,700 

135,482,500 

Loans  and  discounts — 

Dec.        858,800 
Inc.          26,700 
Inc       8,344,100 
Inc.     4,650.200 
Inc       5,928,700 

Inc.   10,578,900 
Inc.     2,086,025 

1,064,336,800 
43,020,100 

Net  deposits -   -- 

1,119,160,100 
215,591,400 

88,657,900 

304,249,300 

25%  of  deposits-  -  - 

279,790,025 

Surplus  reserve 

8,640.700 

Inc.     8,492,875 

12,708,650 

24,459,275 

a  $16,510,300  United  States  deposits  included,  against  .--10.401,600  last  week  and 
$8,476,400  the  corresponding  week  in  1900.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $12,768,275  on  Jan.  12  and  84,248,225 
on  Jan.  5. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — Though  only  moderately  active,  be- 
cause of  the  absence  of  mail  facilities,  the  market  was  firm 
this  week  and  it  promptly  responded  to  the  ease  in  the  local 
money  rate  and  to  the  decline  in  the  Bank  of  England 
minimum  to  5%;    the  tone  was  strong  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82@4  82%  for  sixty  day  and  4  86@4  8634  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8125@4  8150  for  long  and  4  8550@4  8560  for  short  and 
4  8625@4  8635  for  cables.  Commercial  on  banks  4  80%@ 
4  81  and  documents  for  payment  4  80J^  @4  8134-  Cotton 
for  payment  4  8034 @4  80%,  cotton  for  acceptance  4  80%  @ 
4  81  and  grain  for  payment  4  81%@4  81 % 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21%a@5  20%a  for  long  and  5  18%a@5  18%  for 
short.  Germany  bankers'  marks  were  94@94  1-16  for  long 
and  94%@94  13-16  for  short.  Amsterdam  bankers'  guil- 
ders were  40  l-16A:@40%a  f°r  short.  Exchange  at  Paris 
on  London  to-day  25  f.  19  c.  Week's  range  25f.  23c.  high 
and  25f.  19c.  low". 

The  week's  range  for  exchange  rates  follows: 


-Long Slwrt- 

Slcrlinq.  Actual — 
High            .4  8125  @4  8150       1 4  8550  @4  8560 

Low 48065  -075       |48475  ©4  8485 

Paris  Bankers'  Francs — 

High b-2\\ia        (t>b  20%a     |5  1S«a        ®5  18%       I 

Low 5  23  '"•"'  22V»        I  5  20  @5  19%a     | 

Germany  Bankers'  Marks — 

High     94  ©94  1-16   I     94M  ©94  13-16! 

Low 93  1     945^  ©94  11-101 

Amsterdam  Bankers'  Guilders — 

High 

Low 


-i",  Mi  !- 


14  8625 
I  4  8565 


@4  8035 


40  l-10fc   ©  40Ha 
40  10  1-10 


d  1-32  of  1%. 
x  1-32  of  1%  . 


h  3-32  of  1  % . 
y  3-32  of  l%. 


Less:  a  1-16  of  1%. 

Plus:  i  1-16  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium.  New 
Orleans  bank  20c.  per  $1,000  premium;  commercial  10c.  per 
$1,000  discount.  Chicago  5c.  per  $1,000  discount.  St. 
Louis  20c.  per  $1,000  premium.  San  Francisco  $1  50  per 
$1,000  premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  "this  week.        


If  there  has  been  any  increase  in  the  volume  of  business 
in  railway  and  industrial  bonds  it  is  owing  apparently  to  the 
movement  of  a  few  specific  issues  and  nol  to  a  larger  in- 
vestment   demand. 

United  States  Bonds.-  Sales  of  Government  bonds  at  the 

Hoard  include  $20,000  3s,  coup.,  1908-18,  at  103  tO  1033,, 
and  $5,000  Is,  coup.,  1907,  at  100%.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  see  third  pagt 
following. 


2s,  1930 registered 

2s,  1930 coupon 

3a ,  1 908-1918 registered 

108-1918 coupon 

38,  1908-1918.. small  coupon 

Is,  1907 registered 

4s,  1907 coupon 

4s,  IH25 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  coup. 


Interest    Jan. 

Periods       12 


Q — Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q — Nov 


*104M 
*UH'A 
*102 

I  103H 
*102*j 
*100fc 
*100Ji 

!*129H 
*129'A 
*104 


Jan. 
14 


Jan. 
15 


Jan.      Jan. 
16  17 


*104H 
*104% 
*102 
*102K 

♦100J4 

*12V'A 
*129H 
♦  104 


*104M 
*l()4*/i 
*102 
*102% 
*102K 
100ft 
♦  100M 
*x28H 
*129M 
*103M 


*W4'4 

*104:; 

*102 
103 
*102'<, 
*100^ 

*129M 
•  103 


*104H 
*1045i 
*102 
103 

*102', 

*l00fc 

*  100^4 

*129H 

*103»4 


Jan. 

is 


*1045i 
*104>/£ 
*102 

-]')2-i 

*100»4 

*!00   , 

*128?i 
*103H 


i ; i i i 

*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  active  and  generally  weak  under  libera]  offerings. 
This  was  especially  true  on  Wednesday,  when  more  or  1< 

urgent  liquidation  of  three  or  four  issues  in<  r<  1  s»  d  the  total 
transactions    to    nearly    1,300,000    shares.     On    Thursday 

liquidation  was  suspended  and  a  substantial  recovery  was 
generally  made,  but  to-day  the  selling  pressui  enewed 

with  increased  force  and  quotations  in  man]  i  clined 

to  the  lowest  figures  recently  recorded.  St.  Paul  closed 
8  points  lower  than  last  night,  6  of  which  it  lost  during  the 
last  hour.  Reading  is  over  4  points  lower  and  other  prom- 
inent issues   have   declined   from   2  to   4  points  to-day. 

North  Western  has  declined  throughout  the  week  on  the 
announcement  of  a  new  stock  issue.  It  closes  1434  points 
lower  than  last  week.  Delaware  &  Hudson  has  also  st«  adilv 
lost,  closing  8  points  lower.  Great  North,  and  Nor.  Pacific 
are   (ex-div.)  1034  and  nearly  10  points  lower  respectively. 

Amalgamated  Copper  has  lost  a  substantial  part  of  its 
recent  advance,  being  over  7  points  down.  Anaconda 
Mining  has  covered  a  range  of  1034  points,  closing  at  the 
lowest.  General  Electric  is  the  only  active  stock  that  has 
advanced  nearly  2  points  during  the  week.  Steel  common 
is  down  234  and  the  preferred  1%. 

For  daily  volume  of  business  see  page  152. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS.  Snles 

Week  ending  Jan.  18.        for 
!  Week., 


Range  far  week. 


Range  Year  1906. 


Lowest. 


Highest. 


Lowest. 


Highest. 


Alice  Mining 

Amer  Woolen  rights 

Bethlehem  Steel  Corp 

Chic  &  East  111.  pref  .. 
Cine-  Mil  &St  Pinstalm't 

certfs  10%  paid 

Do  prf  certfs  10%  paid 
Chic  &  Northw  rights.. 

Comstock  Tunnel 

Consolidation  Coal 

Cripple  Creek  Central 

General  Chemical 

Preferred 

General  Electric  rights 

H  BClaflinCo 

Keokuk  &  Dcs  Moines.  - 
Knickerbocker  Ice,  pref. 
NY  &NJ  Telephone... 

Rights 

Nor  Pacific  receipts 

Ontario  Silver  Mining.. 

Quicksilver  Mining 

Si  ars,  Roebuck  & 

rd  Mining 

U  S  Leather 

Preferred 

Vandalia 

Vulcan  Detinnine 

Preferred  


1,100   $7     Jan 

7,620'     2c.  Jan 

500    18J-3Jan 

50 120     Jan 


1,400 

1.200 
11.767 

6.300 
200 
100 
100 
400 

4.72s 

100 

100! 

200 

10 

4.500. 

10,850 

100 
400; 
1.400 
100 
500 
126 
300 

too 


137    Jan 

147  Jan 
17  Jan 
37c.  Jan 
99^  Jan 
73  Jan 
75}^Jan 

101  Jan 
1 1     Jan 

103     Jan 

11  Jan 

115    Jan 

4     Jan 

17HJan 

6%  Jan 

i     Jan 

93%  Jan 

12  Jan 
93     Jan 


15j  $7MJan 

14  "c.Jan 
161  20',,Jan 
18 120    Jan 

18141  Jan 
18149  Jan 
18    IT^Jan 

15  40c.  Jan 

14  99J 

15  73  Jan 
14  75!^Jan 
12  101'  Jan 
12  11 H Jan 
18103  -Ian 

14  11     Jan 

-  Jan 
17  115  Jan 
17  4^Jan 
Uan 
17  8 
17      1     Jan 

15  94  Jan 
17  $3.60  Jan 

16  12     Jan 

1-   11  ! 

15   93     Jan 

17  9%  Jan 
17   53! 


17  $2H  Jan  89 J 2  Nov 
12  3c.  Dec  25c.  Dec 
14     17>;  Oct    26\i     Aug 

18  125  Oct  126H  Jun< 


1-'  ■ 

15  . 

18  . 

14 

14 

15 

14 


10c. 

95 
69 
74 

14  UH 

■ 
17  124 
12       4*A 
17 

93 

10 

15  103  % 
1  '     8 

14       g 

17,   50 


Men    40c. 

100 
.Vox-    80 
Dec    - 
Nov  I 
Dec- 

117 
Nov    14 
■ 

Dec,     5 


17 
16 


June 

July 
July 

Dec 

Jan 


5H 

95 
S5 
14M 

117 

15M 


Men 

Nov 

Oct 
Feb 
Feb 
Nov 
Feb 
Apr 
Sept 
Feb 
Dec 

Dec 
Jan 
Dec 
Jan 
Jan 
Feb 
June 
Jan 
Oct 


Outside  Market. — Weather  conditions  and  the  weakness 
which  developed  on  the  Exchange  have  combined  to  make 
the  market  for  unlisted  securities  very  dull.  Prices  up  to 
to-day  held  fairly  firm  but  at  the  close  losses  were  general. 
Nipissing  Mines  advanced  from  13  34  to  14%  but  sold  down 
to-day  to  1334-  United  Copper  common  moved  up  from 
7334  to  75%,  then  dropped  to  7134  ex-dividend.  It  re- 
covered to  7334.  but  to-day  ran  off  to  7134-  Utah  Copper 
was  strong  and  advanced  from  37  J4  to  41%,  the  close  to-day, 
however,  showing  a  loss  to  37.  Tennessee  Copper  has 
dropped  from  5334  to  49%.  After  advancing  about  2 
points  to  32%,  Greene  Consolidated  Copper  cl  r  30%. 

Greene-Cananea  went  down  from  22%  to  22,  advanced  to 
2334,  but  reacted  finally  to  2234.  Boston  Consolidated 
Copper  rose  2  points  to  3*3%  but  ran  down  finally  to  30 ]  ■> 
British  Columbia  Copper  advanced  fractionally  to  1434,  >■ 
steadily  and  ends  the  week  at  11.  Davis-Daly  Estates  rose 
2  points  to  19%  but  is  now  down  to  1734-  Trinity  Copper 
fell  off  from  32%  to  30%,  then  ran  up  to  40  and  back  again 
to  37%.  Manhattan  Transit  was  a  feature,  advancing  from 
5%  to  6%  and  closing  to-day  at  6%  Mackay  Companies 
common  sold  up  from  73  to  74%  and  dropped  back  finally 
to  73%.  American  Can  preferred  gained  a  point  to  55;  the 
close  to-day  was  at  only  5134-  Western  Ice.  after  losing 
about  3  points  to  25%. advanced  steadily  to  30%,  but  drop- 
ped to-day  to  27.  Waterbury  Company  stock  made  its 
appearance  this  week  and  advanced  from  37%  to  42%. 

Outside  quotations  will  be  found  on  page  152. 
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Do    pref 

'int\i<ro  Term'i  Transfer 

Do    prof 

Chloago  Union  Traction. 

Do    pref 

Cleve.  Oln.  Ohio,  dk  St.  L 

Do    pref 

Colorado  &  Sonthern  ... 

Do     1st  preferriM  ... 

Do    2d  preferred 

Delaware  ib  Hudson... 
elaw.  Lack.  &  West'n 

Denver  <fe  Rio  Grande 

Do    pref 

Detroit  United 

Duiuth  So.  snore  <&  Atl. 
Do    pref 

Erie 
Do    lstpret 

Do    2rl  Jref 

Kvansv.  <fc  Terre  Haute. 

Do    pret 

Great  Northern,  prof 

Temp  etfs  for  ore  prop. 

Green  BaycfeW.,ile6.  ctr..- 

Do  deb.  ctf.  1 


the 


3.400 
It)  (J 

■ 


-1 

1  3 
;i."> 

7  I 
63  Si 

9  , 

175S 


73 

25 
•47 
•78 

254 

yO'-j 
•27 
•70 

62 
140 


TS 
26 
50 
SO  Si 
281, 
60 
33 
80 
62 
142  >4 


}142      142 

•105Sil('7 
24  4    25«8 
57Si    57Si 
•87        03 
127 

•  1 1 5      1 00 

3534    39  >4 
70*4    70  >4 
i    83 

•  140      1  15 
•57V, 

26  Si 
i  1304 
62 
•110      120 
•36 

185     185 
4  .       45  '4 
834 

90 


160  4  x  150  4157  S. 


121 

1214 

•93 

106 

110 

125 

135 

lJ57i. 

•:  i 

40 

*77Si 

814 

100 

10s 

1324 

90 

90 

•10 

95 

27 

2734 

61 

69  4 

45 '4 

46 

:34 

1 

in  'i 

U7J4 

121 

81% 

3134 

614 

51  Si 

•120 

*ys 
•  110 

134 

•34 

7^ 

♦100 

•904 
60  Si 

414 

23  4 
•57 
.34 


125 

106 
125 
1353, 

40 

7S 
108 
133s4 

914 

93 

27', 

61', 

63 

454 

59 
954 


.  117',. 
21        294 

88 
33Si 

284 
31-4  *14 
514    51S. 


Havana  Electric. 
Do    pref 

Hocking  Valley 

Do    pref 


tllinois'Oentral. 
nt 


terboro.  Metropolitan. 

Do  pref 

Iowa  Central 

Do    pref 

KC.Ft.S.<fe.M.,tr.  cts.  pfd 
ansas  City  Southern.. 
Do    pief 

rake  Erietfe  Western... 
j  Do    pref 


Long  Island 

Louisville  <fe  Nashville. . . 

Manhattan  Elevated... 
etropolitan  Street 

Mexican  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fc  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

V  ash.  Chatt.  &  St.  Loui.-- 
1~  at.of  Mex,  non-cum.pi 

Do  2d  pre! 

V.  V.  Central  ib  Hudson.. 

V  V.  Chic.  &  St  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Haiti. 
N.  Y.  Ontario  ,fc  Western. 
Norfolk  &  Western 

Do  adjustment  pref. 
Xorthern   Pacific 

Do    rights 

1>;u;i(lc  Coast  Co 
.    Do    lstpref 

Do    2d  pref 

sylvania 

rcoria<fe  Eastern 

fin  so.  Cin.  Chic.  <fe  St.  1. 

Da    pref 

I>eading 

IVlst  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

-t.  Ii.AS.Fr.,  1st  pref 

Do    2d  pref 

St.  Louis  Southwestern.. 

1    prof 

southern  Pacillc  Co 

Do   pref 

sonthernv.tr.  cfs.  strupeu 

Do    pref.       do 


L'exai  ,'b  Pacitic 
ii 


d  Avenue  (.V.  Y.)... 
lo  Railways  A  Light 
1'oL  St.  L.  &  W.  v.  ii. 
Do    pref.  vot.  tr.  ctfs. 


51,61  (J 

30i 

7,00o 

"Too 

l.oie 
280,201 


0-      Deu27 

j  iv  a 


1 

91 

71 
121 

■ 


\    . 

Jan  1 
Huy  2 

204     May  2 
S'ovl: 

■  i'  1 
70      1 

16      .1    in    I 

ep 

70      I 

24  •'-  N'oi  1 


High 


1  LOO   Dec 


48,691 

301' 

27  J 

,0 
.so 
2,301 
1.70i. 

7,400 
22( 
3,1  li 

),"00 

6.70U 

70t 

40. 

200 

7o, 

IS.:. 45. 

4,525 

3,50o 


IS. I,' 11 
54,s6i 


50o 
100 

"306 

300 

3,650 

1,20' 

S00 

20U 

1,300 

2,000 

100 

"200 

15,02  1 

1.2  22 

100 

10,401' 

80l 

600 

7,700 

20' 

32,20u 

3,100 

20,900 

i'.'ioV 

300 

301 

10 
31  o 
261 

8,7-.. 
7,90b 
20 
61,   50 


234,740 

"iio 

0  ijobo 

400 

40 
66,300 
6,00" 

1,70b 

119.230 

7,485 
,  ,0  M 

"To' 

9 1 3 


DecSJ 

192      A|.i2i 

\m_-   9 

168    J'ne   i 

L75     \.,vi  . 

9»4  \prlo 

Deo  ■■ 
378>.lny2] 
H'8.i':v  L2 

39  D102 
110    ,riyio 

294 Jan  4 
66VApr30 

4U      .Mny    2 

Vlay  2 

137 'i  May   2 

36  a  May  ~ 

83     ".■     : 

.1".  lire  ;! 

16      J'lyl., 

32  Apr.s 
3.S4May  2 
74',  Deol: 
624Apr27 
6S  Dec  • 
80     J'lyl3 

C178   Dec2'^ 
70;,4  Decl 
814  Nov  2;; 
ll^i  Oct  2. 

33  4  J  an  L9 
774  Jan  15 

1 13  4  Feb   (- 

92  4NovD 

164      May    2 

33SgJ'ne27 

70^  J'ly 
24  J'ly  12 
4S  J'ly  1  7 
77  Oct  22 
22  4  J'ly    3 

40  J'ly  12 
27  4 J'ly  o 
75  Sep  25 
614  Oct  27 

136 '4  May  2 
140  s(I,  25 
103     J'ly  12 

184  May    2 

584  l 

90  Apr 2 7 
134  Dec  3 1 
163  4  Apr  30 

29     May  2 

644  Apr 2. 

854  May  2 
133     .May  ;; 

36     Apr'2 

LS4  j'ne L6 

12m     Nov. 2 

•  ua    . 

II  1     Apr  14 

May   11 

1  ieo  2 . 

IM  ',  .day    2 

FeU28 
89 19  Apr  12 

:7'J',.\iay  2 

ran  10 
an  6 
ran  10 

122 '2  J'ly    2 
33      Ain2' 
51  ay   2 

May   2 

Apr3( 

60      J   ly     2 

M      Feb  20 

.  ly  1 7 

20  i^  May   2 

lay   2 

■  lay  2 
U6     J  ly    2 

Jot  12 
984  D 

■  lay  2 
\nvl. 

254  . 

ly   2 
•ly  13 


1 .) 
100 
112 

90 


J  in    H 
■  Ian  2 

-r|.    ;. 

■  Ill      s 

23  '■„  May24 
•  let      I 

774  Oct    • 

1. in  ■•■' 
I  in  L7 
.111  31 

213     Aug 

240    Jan  15 

'-•70  Mar.'" 
los  Jan  L5 
202     Jan  16 

,11 

1::  '1  1 

474  'iai  12 
LO  '  s 
118     J 

41    Ootj    :; 

73  4  , 

6  '      i 

May24 

..i  1b  Jan  26 

0  1    v.Ia.i2- 

1.. 

Jan  Hi 

83  .1.111  1 .". 
76%J 

76  Jan  2 
94 

348     Feb   9 
Dec    l. 

92  4  Jan  22 

23  Sa  Jan  19 

53     Augll 

9734  May  8 

135     Apr  24 

99  fe  i  ne  1 
184  Sj  J'ne  7 
MaylO 
87%  May  lo 
34  ,  Jan  12 
63:,4  Jan  1  •> 

84  ..j  Feb  1 
37-4  Jan  5 
71  Jan  5 
444  Jan  12 

£92 12  Jan    5 
81  t,  Jan  16 

156  4  Jan  19 

[62     Jan  2:; 

127      Jan  16 
2. n.- 
sl    i  .1.111  11 

L004Jan  3 
164     Mar24 

Jan  11 
4358.\,  .2 

76      x,,v- 

ran    0 
an  12 

ieo    ' 
156 14  Jan    8 

92      1 
204  78  jan  19 

57.,  .1 

ct    2 
96     J.-,,,    6 
232  Si: 

LiTVneT 
L06     ■ 

14740 

Augl'o, 

Jan  2'. 

5  1  i,  ,  ■ 

let     2 

rl394 .. 
36      J 

in  19 


1 


.  ,     .1  ., 

1 
140     Ma) 


84 

(J 

45  4  Ma 


BO     .1  ii. 

29       Ma 

iv,  1     Jan 

1 : 1 5 

7'i  Jar 

8  .1  1. 
::o',  j", 
BO     Jai 

22  'i  Jan 

62  liiii 

.  Ma-, 

274  Ma' 
R34  Ma 

1 14  Ma) 

21     Mai 

55  Si  Jai 

63  J'ly 
85     Xw 

236     Jan 


s7 
103 

102 


83     Fet 

17  Ma' 
15  .A  pi 
50     .1  di 

S6"s.!  an 

90     Jan 

152  !4  Jan 


2 1  Mm 
50  Mai 
81V  In' 

22  4- Ma 
52  Jai 
284  J'ne 

0  1        .I'll, 

504  Maj 

1 1  :■  1  Si  J  an 
161  Maj 
1  1  t 

184 

56  4  Jan 

86       Jail 

894  Jan 

148     Jan 

2  1      Ma- 

.  Ma-, 

94  4  M  un 

137 
33  4  Max 

136*4  May 

42     Jan 

114     J'ly 

74      Mai 

914  Feb 
165     Api 

'784  Jan" 

85  JaD 
131 4  Ma; 

27     Jan 

105  Feb 
c79     Jan 


X  11  sc 

I. Ill 

Oar 


.  Mar 

:t7  '■.. 

\pr 
Apr 

Jan" 
Feb 

Jan 

J'ne 

I  ly 

.  1, 

Feb 

ill 

Mar 
304  M'f 

'        I  'I  c 

lii-C 

I 

Dee 

Deo 
Deo 

V.IT 
\.|V 

A  Og 
"i-ng 

Ang 
75  Aug 
96      Aug 

A  pr 


90     Jan 

244J  ne 
Di  c 

S2  Deo 
1214Di  c 

974  Not 
L83     Sep 


90 


604  Nov 

..7     Dee 

34  4  May 


32     ^<■b 

87  <  >'  t 
364  I)f'° 
70  Feb 
47  4  Deo 

106  Mar 
734  Nov 

157%  Sep 

Feb 

133      Ang 

26      Mar 

Oct 

Deo 

17  5     Deo 

39  4  Nov 

73      Aug 

Mar 

A  pr 

45     Jan 

2 1  4  J  an 

167»4 

,ieo 
ran 

1  1      Mar 

Mar 

Ang 

216  4  Ang 

oct 

\pr 

Mar 
Not 

37 'f 

Mar 

DM 

-ep 

Deo 
A.pr 
Lpl 

65    Apr 


BANKS   AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


ilanlu 

WW   TOBK 

▲etna 

America'!  ... 
Amer  Kich.. 

Astor 

Battery  Park 
Bcfwery\  ... 
Botch'*  <b  Di" 
Century  fl... 
Cha««  ....... 

in 

ChelaraKic* 


Jua 

Atk 

3074 

220 

535    | 

1    0 

170 

i86 

195 

lianlc. 

Chemical 

•.s'  Ctrl 

City 

Coal  ife  Iron. 
, 
Colon. 

- 
Cm  Kxchfl 

tyl  .... 
Fifth 


BUI 

AH: 

4100 

4200 

145 

2H5 

260 

7oo 

1183 

t  1-  1 

175 

160 

15 1111  In 
FUth 



14th  Street',!. 
Fourth 

in 

1  .... 

Germ;'' 

■ 

Ham. 
Ilanov 


1   Sid 

Alk\ 

1  ) 

J75 

i*50 

515 

Hanln 

Cnterborof.. 

IrrlngN.  Kx. 

cy  

IJnculn 

Mauliatt.in'  . 

1  .t  Fill 

Meob  .-. 
Mercantile  .. 
Exeb. 
Mercn  , 
Metro] 


Bid 

Ask 

180 

155 



200 

210 

50  1 

0  1 

. .   .. 

275 

170 
260 

.77 

170 

ItaitUt 

Metru- 

N'.msa  i 

b  Di, 

A'anl* 
Vnrili 

•11  ... 


Bid 

A  Ik 

1G0 

170 

200 

500 

275 

Hiinlts 
Paoll: 

I'.irlt 

I'eople'aV... 


12ih   WardT 


Hid  I  Alt 


'  But  and  »jik~l  pr1c«i!;  no  Bales  were  m.nle 
f  Sale  at  Stock  Exchange  or  at  auction  this 


on  this  day.     i 

-vreek.     eEx  Uenellclal  In  ore  propel 


inks,     a  Kx-i 
K  1st  lrstalm't  pail. 


uvidend  and  rtghtn.    6  Nevr  stoek. 
private  sale  at  this  orue. 
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eialuruau 

Jun  12 

107  4 


1  I 
•92 
•Oil 

•  ,  " 

"j's" 

-   6 

1  I' 

I.  I '. 

•ID 
i5' 
*6ul 

•a&o 

ji. 
••ij 

119% 
•24 
»b7 
"21% 

• 

"44 '4 

103 

-3034 

•88 

•237 

8 

•6 

•284 

87 

•174 

•35 

74 

*lu94 

•34 
•22 
•55 
•92  4 
1514 

*115:,4 

•190 
*90 

10% 

46 
134  4 
•128 
•131 

•yes. 

*34% 
•100 
284 
•110 
•14  4 
•01 
•35 
•100  4 
55% 
•85 
27 
♦1374 
234 
86 

72  4 


«lt>0 
•945  4 
156% 
•174 
•80 
•50% 
•39 
•80 
•1-4 

83% 
•116 
•14 
•S3 
•73 'a 
*lt-J-; 
1374 

87  4 

38 

904 
•16 
•57  4 

55  4 

*98  4 

*17a4 

55  4 
•984 

394 

99 

75 
•102 
•158 


:  8u--r 

94 
62 

74 
82 

lb4 

37  4 

30 

14'* 

344 

21 

25% 

03 

300 
16 

43  4 
120  4 

25 

102 

22 

80 

44  4, 

lo;» 

31% 

91 
245 
8 
64 

31 

87 

19 

35  4 

74 '4 
111 
4 

27 

30 

60 

93 '4 
152  % 
116  4 
240 
100 

10% 

46 
13434 
133 
135 

98 

36 
103 
285^4 
120 

1534 

524 

36 
1014 

564 

95 

27 
1384 

24*4 

s6'f 

734 

80 
170 

974 
157 

184 

81 

09 

40 

81 

67 

84  4 
118 

15 

-.7 

741-. 
102% 
138:4 

874 

39 

9634 

17 

60 

56  4 

99  4 
178  4 

56  4 

99 

39=, 

99  4 

75 
108 
160  4 

87 


484  48 '4 


•112 

•81 

*20 

•65 

•50% 
{108  4 

•78 
4b 'a 

106  4 

37  4 

•107  4 

•81 
•275 
83  % 

150 
•167 


115 

86 

29 

68 

51%| 
109 

79  4 

49  4 
106% 

374 
108 

85 
300 

b3% 
150 
185 


Momiau 

Jan  .  I 


♦106  108  4 

Vfi'i  i«i\ 

•92  4  93  4 

61   01 
*  3 0   72  4 


17*g 

30  4 
*26 
•14 
•31 
•20 

25  4 
•50'« 

*290 

15 

394 
118% 

26 
■87 

21% 
"  4'-i^8 

102 
*30\ 
'88 
'237 

•84 

"6 
'28a4 

87 
•17 
•35 

74 
110 

•34 
•24 
•22 
*5o 

92  4 
151.4 
116  4 

♦  190 
•90 

1034 
46-<4 
134 
•130 

♦  130 

97 

3434 
81014 
284 
111 
•144 
♦01 

36 
101 

554 
•86 

27 

♦  1374 

2334 
864 
73 

♦  itio" 

97 
1564 

184 
§804 
•50% 
•39 

81 
•64 

814 
*1164 

15 
*83 
•73  4 

♦  1024 
13734 

bi% 
394 
96  4 
163a 
♦5» 
554 
98% 

♦  175 

55 
99 
40 
98  7« 
74% 
$105 

♦  158 
•30 


18 
:•■  h 
30 

144 

34  4 
24 
20  4J 
03  4 

300 

16 
42', 

120% 

25 
102 
224 

bo 

40  4 
102 

32 

t'l 
245 
»4 
6  4i 

31 

87 

19 

38 

74 

110 

4 

27 

28 

65 

92'8 
153 
U04 
240 
100 

10% 

47 
134^ 
132 
135 

97 

30 
102 
2864 
111 


62  4 

36 
101 

563» 

90 

27  4 
13s  4 

24 '•i 

87 

73=g 

80 
170 

97 
107 

184 

80  4 

59 

40 

81 

67 

86 
118  4 

15 

89 

74  4 
103 
138 

854 

404 

97'. 

164 

60 

57 

99 
.179 

56 

99 

40  4 

99 

76 
105 
160  4 

b7 


48  4 
874 
♦  110 
•ol 

27  4 
•65 
OU34 
♦108 
7S4 
49 
lOO^b 
37 
♦107 

83  4 
•275 

♦834 
♦148  4 
♦167 


49 

88 
115 

87 

27  4 

69 

51 
109 

784 

50 
1674 

37i 
108 

84 
306 

84 
1524 
185 


Juruiiav 
Jan  l'> 


107  108 


■92 


9:; 


17%  lb 
36  4  364 
30    30 


14 
♦34 
♦20 

25 

50 

♦290 

10  4 

39 
118% 

25 
•8/ 
•  2 1  4 

"444 

1014 

•3U% 

"88 

♦2^7 

•84 

■6 
•2b% 

87 

17 
•36 

73% 
4 110 

*34 
•24 
•22 
•55 

92 

1014 

1164 

•10;  4 

•90 

10  4 

46 
13334 

♦  128 

♦  130 

97 

35 
101 
283  4 

♦  110 
-14  4 
•51 

36 
100  4 

SO^s 
•80 
•264 
137  4 

244 
•86 

73 
♦ .. 

♦  160 
•'93 

106 

17=8 
♦80 

5034 
•38 
♦80 
*70 

85 
•1164 

•14  4 
♦83 

73 
102  4 
138 '4 

87  4 

39 

97 

164 
♦56 

06  4 

99  4 
175 
*54% 
•98  4 

40 

9834 

74  4 
♦102 
•158 
•82 
84 

"48=s 
b8% 
♦110 
"HI 

•26 

-60 
51 
a;  106  4 
•74 
49 
1064 
•36 -j 
•107 
84 
•280 
•834 
150 
•167 


16 
34 
22 
25 
60 

300 

16  4 

414 
118% 

25 
102 

22  ' 

BO 

44' 
1'Jl' 

32 

01 
24  0 
8  4 
6  4 

31 

87 

17 

38 

74 

110  -2 

4 

27 

28 

60 

92  4 
102 
1164 
240 
100 

10  4 

46=8 
134 
133 
130 

97 

30 
1014 
284a4 
120 


62  -2 
364 

101-4 

56 
95 

274 
1374 

21=4 

87 
73  4 
80 
170 
97 

10034 

18 

81 

5034 

40 

bi 

73 

86  4 
118  4 

15 

89 

734 
102  4 
138  4 

89 

40 

97  4 

164 

60 

56 

99 
175 

00  4 

99 

40 

99 

70 
109 
16.14 

85 
8  4 

"48=8 

b9 
120 

87 

30 

68 

51 
107  4 

784 

49s4 

106=6 
37  4 

108 
84-4 

305 
81 

150 

185 


Wf  nesday 

j  a  a  :<; 


100-4  106% 

ith'-L  iVi-:v 

•»2  !» 3 
59  00 
68   70 


IV  4  18 

35  36 

•26  35 

1*4  14  4 


3.4 
•30 

•24  4 
49 


83 

21 
26  4 

49 


•  290   300 
IB   16 

39  4  40  4 

no-41184 

24  4  25 
•87   102 
214  214 

• 85 

434    44=1 
♦101%  102% 
30  4,    30% 
♦b8        91 
•237      247 
•  s  4       8  4 
6  4       6  4 
30        30 


♦17 

36  4 

73 
111 

•34 
•24 
♦22 
•50 
•92 
149% 
115  4 
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Tr  Co  of  Am. 

070 
790 

blO 

Franklin 

Hamilton 

320 
330 

330 

Kmck'rb'k'r 

1200 

350 

Alechanicsll . 

300 

Colonial 

400 

410 

Law  T  I&Tr 

t275 

Union  Trust 

1320 

l35o 

Home 

175 

250 

Colombia 

230 

: 

Lincoln  Tr... 

t395  4 

USMtg&Ti 

.4,0 

Jenkins 

200 

BBOOBXJTOS 

Nat  City 

290 

310 

Commercial . 

205 

( 

Manhattan .. 

470 

490 

Unit  States  . 

1270 

Kings  Co 

450 

North  SideH. 

390 

Commonw'tli 

116 

Mercantile .. 

850 

Van  N'denTr 

;!O0 

315 

LIsl  L<fcTr. 

315 

i*orongh % 

160 

Prospect  Pk", 

150 

165 

Empire 

310 

320    1 

Metropolitan 

585 

Washington 

400 

270 

KroadwayTJ.. 

415 

Terminal 

140 

Equitable  Ti 

425 

450    f 

MortonTrust 

700 

200 

>!5 

William  sb'g. 

325 

350 

iJroeklyiifl  .. 

13S 

i'45 

225 

230 

Tarm  Lo  &  Ti 

13',:0 

1340 

120 

130 

220 



t   Bid  and  asked  prioes;  no  sales  on  tills  day.     i  Lena  than  too  sttares. 
•Sale  a*  Stock  Exohaage  or  «t  auction  this  week     0  Ei  stoct  dividend. 


1  Kr-rights.    ft  New  stock,      e  Ei-dlruleud  and  nirlits. 

s  Trust  Oo.  certificate*.    <|  Banks  ra*rked  wlUi  a  par&qraph  (5D  *r«  8*at«  banks. 


New  York  Stock  rixciian^e— Bond  Record.  rridiy.  Weekly  and  Yearly 


o«  t  I  l'\  im;    KUUK    l*A<ts> 


H  INUn 

^ 

/Tf 

H  M*>( 

-^ 

/'fin* 

BONUS 

l;>.-. 

1)  trie's 

N.  Y.  s..i.>0.v  *U*.CHA3('4E 

; 

1    II: 

N.  Y.  STUCK  KXCHA  ■ 

r:t 

rv,  ,..„ 

/.an 

Wrkx  Kki»w:  Jan  IS 

- 

Jn       s 

J.Oll          Hi'ji 

Ao 

Win  KNi.r..,  Ian  18 

-- 

Jai 

J. atl    s.iiv 

.\ 

t..    ?■>.    (HiTrniitiriil 

1H«               yl*A 

1  . '.,.,!•          tliKlU 

i..,i 

J.oio       Utah 

I  oonsol  registered. Ul'Job 

Q.J 

U'4'i  l»8V 

Efov'04 

i  \o:<\ 

Jen  llli.t  R  of  Oa  OOl  •■    il  L98  , 

VI.  N 

107     

10^ 

, 

h   -  .s  ooitwn  aou    on BJ193I 

i,|  J 

1 '  ■  ■    ,     05 ", 

i  ...  ,  Doo'i  C 

.... 

in.. 

Oeut  oi  N  .1  reu'l  told  Si    198' 

J-J 

.    8 

•<  r«»cistere>i fclBlt 

lii- 

.    .  , 

ttegieiered nlVsi 

I4.J 

Jan  '07 

1 

V.    S  .in  cm  upon 

. 

■  - 

20 

10-J      n't  , 

Am  Dock  .t  imp  ^u  5a..  i ■'   • 

1     J 

ID"... ;  l.jv 

..n  ■.  . 

1     ^3ir«»iii.i.i  bonda..*  1  '.<  1 

V-.l 



:u7     j 



l.o  A  i  ui.i  it  fren  -  ii  -  ..- 

J-J 

i'".  4 

laeoa avail  oouda.. 

10.  <i 

■  n  i  'd 



Leh  .v.  \s  ilka  it  Coal   •- 

M-N 

lol 

IU04      100s 

1 

1 
1 

1     -  4a  reiru>i<-re<! M901 

.  1  "  l  >* 

.. ..  ,       IOU-. 

5 

10  1  , 

i  i. n  ej  '    i:iiar  4  4s •; 

Inn  ■..  Suil 

JO         ,    .1 

44 

1    -  Mooopon 8,190 

.  10  IS 

I  •-'  -  1 

Iini  .  J.ni  u, 
L30  -   v     '01 

... 

LOI   «  loi  ■. 
129      1  :i  • 

N  Y  a  Long  Bl  urn  u  4a  '.0  1  1 
Cent  PaoiHc     .vm  So  Paoltlo  Cu 

\      5    t*  Irfls'iTFll 192.' 

\    >*  t«  conpon ...1;'- 

.:..!!     11, 



I.      ', 

.'iia-.v  --,iv    &'m  Atl  Coast  Line 

t  -  Pan  Can  10  .     ■■     .-  tu  3 

y  N 

1.1    .  i  ', '. 

101    '.'. 

.... 

. 

.  !ltea  A-  <  Mini  x  lis  ser  A../<  190F 

\  0 

lo:t's 

'     '4 

■  .,..->e   i«lxr..l*  4s.  1914      1 

IOkHi 

,  .  .      Ma]  U( 



.Ill 

(...Utlis (ll'.U  1 

A-i> 

10.. 

Ko\ 

I    ill', 

Kegiatered 

Greneral  w>ld  4  4s 1992 

VI -N 

1144  LIS 

lib         1 

1    1  0 

L'ub  wka  and  uiip  rag. 

1    |..'» 

U-S 

lol '4       10  is 
ml      May'oi. 

L9 

I'ornsii    (•utpnui.nii 

Uegistered 1992 

M.g 

.  ...  im  ;, 

lot        III., 

]  »•  mese  Govt  Ra  sterl'g.  1911 

A    (i 

I      -  ,  - 

98  i       98^ 

:•  i 

'JOS  101  >-.. 

Craig  Valley  Latg  Be.. ..1940 

J-J 

102  4    ... 

112      Feb 'Ob 

112 

'.MaarMM  t>» 1911 

AO 

i      -  . 

98          '.'>•. 

1 .  •    .    1 1 .  1  '4 

i.  ,v  A  Div  Isi  con  g 4a..  1989 

J-J 

* 1004 

LOD  1      1004 

i; 

loo      lull  4 

x  loan  4  Kit  etls  rOllpd.1925 

FA 

i    ,  ..   i  Sale 

94 

'.'U'., 

2d  consul  £  Is l989 

Warm  Spr  Val  1st  (r6s..l941 

J-J 

924 

..7  4  Deo '06 

, 

2d  series  4  »•<)>  ctfs  mu  paid. 
X  loan  4*  Ufa  full  paid.,  i  131 

J.J 

1   •.'!     sale 

90»a       yt't. 

496 

894    '•'-"- 

M-S 

lo7      

ilci'4  b'eb'Ofi 

J.J 

t    rt4°gSale 

-  .  .       -i 

ll» 

82        -  s 

ttii'enlirier  Ky  lstnug4s  '40 

M-N 



994  I'VO'.ii; 

, 

Repubol  Cuba  6n  exten  debt.. 

M-S 

liO^'4      

lOU>s 

..; 

loi  s,  108 

Cluc<*  Alt  KK  iff  a  3s... 1949 

AO 

io  4 

79:'.,  1 

7*4    824 

t    -»  or  Mexico  a  :  u-  5a  oi  i  kbb 

^...r 

t  y,->»4 

98 

15 

.101  '-. 

Jiailwav  1st  lien  34s. ..1050 

J-J 

76  4  Sale 

10  '-j        76-v 

15 

764    S2 

uoU  4s  el  1904 1954 

JD 

t  V 

'.ijj<  Bait 

y.U       .'4 
icet  v  " 

4.. 

96 

IteL'isteriMt I960 

Clue  BtirKbtj—  Den  v  D  4s  1922 

J-J 
F-A 

1004 

SOS  M"5  'oe 
100  4  Jan  '0, 

»93,  D124 

Stale  Seeariilea 

Illinois  Div  ;t'.js 104:' 

J-J 

914 

914         9  1    ■ 

2 

Bl       964 

J.J 

K-A 
J-J 
J-J 

111      M.u'u. 

:i7',.riie'0i. 
lol     J'ly'un 

J.J 
J-J 
A-O 
A-O 

90     Sep  'OB 
1014      10^4 
1104  Jan  '05 
100  ■„  Deo '06 

ib'ti 

90          .HI 

Di*t  of  Cotuiubta  8*658 i  '.'24 

115 

.... 

i  174  us 

Uoht  4s 1040 

102      Sale 

101      L0t>4 

Iowa  Div  aiiiK  fund  os. .1919 
Sinking  tun d  4s 1919 

North  Carolina  cons...  43.1910 

Shi      

.... 

101      101 

101 

994  1024 

<* 1319 

AC 
J-J 
J-J 

126     

12  J    j'ue'Ob' 
120     Mar'oi 



122      122 

Nebraska  Extensioo  48.1927 

lteiristered 1927 

.SoutUwestern  Div  4s 1921 

.VI-  N 
M-N 

10l34   .. 

1014     101", 
101  '4  Deo'Oi 

15 

102     .'07 

(so  Carolina  4  4s  20-40 1933 

l-:m  new  settlement  3s..  191? 

lol  .4  104  4 
1 18     100 

i-7^ 

yd34  Aug'OO 

05 '4     9(*», 

\1-S 

too     J'ly'06 

xuall 

.J-J 



...>  '•j  Dec '114 

Joint  bonds   .Sco  Great  North 

V::<)iaa  fnna  oeofJ-3i<...i901 

J-J 

95*4 

y5'4  Jan  07 



.14  Si     .'O'.i 

Debenture  6s 1913 

.Vt-N 

1024 

103    Jan '07 

102  4  107 

<•<•  ueierrtMl  Brown  Bids  cits. 

20       22 

22     Dec  Oo 

— 

20       294 

Han  A-.  SUosconsoltis..l911 
ClncA  K  IU  ret  <fc  imp  X  4s  1955 

M-S 
J-J 

108 'a  Sale 

los4      109 
92      Oct  '06 

4 

l"7'.,  112  4 
92       904 

Kuilrou 

1st  s  t  curbs 1907 

J-D 

loo  4  . 

1004      1004 

It 

L004  1»4  4 

t     ..ixKua  Cent    Af  Bo  Rj 
.»  ..«k..i  Midi  a.'*  ai  Coast  Line 

AO 

131      ... 

132      Oct'uO 

129  4  139 

General  consol  let  6s 1937 

M-N 

1174 

1174     1174 

5 

1164120 

.   y4SQ5Q      Het  De.  dc  1UU. 

reay  Valley  Sea  Peuu  Kt: 

M-N 

1 184  Feb'oo 

11843 

114  4H84 

ChiC&  ImlC  Hy  1st  5s.l93t; 

J-J 

112 

115     J'ly'Ob 

.  est     Sfr  bun  tt  <te  Jr 

CluoaKO  &  Krie    See  line 

4-J 

90"a    9'2 

90',        90 ', 

:t 

yo      09 

Ulnc  In  <fe  ivouisv  ret  Gs...l947 

J-J 

126 

126     Jan '07 

12S      137 

Aioii  IMS  Fe— Gen  g  ee-1996 

A-O 

102      Sale 

lOl^t       ■"-    - 

21o 

100      104  1.. 

Refunding  gold  5a 1947 

J-J 

.  .. 

1114Jan'o7 

11341144 

Registered 1995 

A-O 

luo^, 

10l34        10l»4 

7 

99  4  103  Si 

Louisv  N  A  <fe  Ch  1st  6s. 1910 

J-J 

101'b.. 

105  s.  Sep  '06 

I.  S4  1"-  's 

J-D 

i04l«  Sale 

1044      10. > 
10434  Oct 'Oi 

1202 

100  \,  110', 
100*8  108  4 

Cuic  Mil  &  St  Pterin  g  5s   1914 
General  g  4s  series  A..el'J89 

J-J 

J-J 

104:,4  106  4 
* 106 

104  4  Jan  '07 
106         1064 

3 

11  b  1084 
106  4111 

Warranto  tor  6oyr  couv  4a.. 

Adjustment  g  4s /il995 

N>^ 

92  <e 

924       93** 

i"i 

oi      y7»4 

Registered «1989 

J.J 

108 

104  4  Oct  '00 

.... 

104  4  l"t  4 

Registered /»1996 

stain  ped h  1  995 

Debe-uturef.  4e  Series  E.  1 90 ". 
flewee  P iyo8 

N<A 

95     Sep  '06 

General  g  3 4s  aeries  B.flOHO 
Chiodc  L  Su  Div  gos....  1021 

92     Sale 

91  .        92 

.1 1  '■.    97 

M-N 

FA 

'J2  4    92'8 
10i>« 

y2          92  s 
yySgMay'OS 

4b 

91       07 

J-J 
J-J 

109  4 
111 

1  ]  S  4  Oct  '05 
112  4  Jan '07 

112  1  IS  4 
1074  1084 

FA 

100      .... 

09l4O«-t  'Oi- 

.... 

'.\s<4    >iyi4 

Chic&  PacDivGs 1910 

J-J 

102-a 

108     Apr'Oij 

Series  Q 1909 

FA 

97»4 

l(in^,  Jan '00 



100 Si  lOOSi 

Chic*  P  W  1st g 5s 1921 

J-J 

1104  oatc 

110  4     HO  4 

2 

110      115 

Series  H 1910 

FA 

97S,    

y?     Ueo'Ori 



yo!-i  97 

Dak  &  Gt  So  g  5s 1916 

J-J 

105  4 

1 10    J'ne'06 

1074  1104 

S.Ti.s  1 191 1 

FA 

9«     

y>!-.  Vrtv'OJ 

Far  <fc  Sou  assu  g  6s 1924 

J-J 

120»< 

1374J'ly'99 

Series  a 1918 

FA 

y4    

94     Nov'06 



04        ii4 

Hast  cfc  DDiv  1st  7s 1910 

J-J 

1064  108 

110     Oct '06 

110     113 

Ea.-t  Okbl  Ijiv  1st  «  4s. .1928 

M  S 

. 

i)554  Aug 'OS 

yo»4  1014 

l8t5s 1910 

J-J 

100  4 

106     Aug'04 

AU  Knox  a  N     4i*   L  cc  N 

1  &  D  Exten  lst7s 190S 

J-J 



182  4  Apr '06 

18241824 

AUhduc  Coast  lat  g4s.A1952 

MS 

9  8  >«  Sale 

984       9834 

3, 

97     1024 

LaCrosse&  D  1st  5s 1919 

J-J 

1084.. 

111      No»'06 

111     1134 

ChariesA-  sav  let  sr  7s. .193(5 
Sav  V  cfc  VV  1st  nold  lis.. 1934 

J-J 
A-O 

.Mineral  Point  Div  5a 1910 

ho  Minn  Div  lat  6a 1910 

J-J 
J-J 

10034 

1044106" 

1064  Apr '05 
104     Jan '07 

129^8 

VM^Jitu'Vi' 

.... 

13241324 

1st  gold  6e 1934 

AC 

114*8 

112»sJau'04 

southwest  Div  1st  6s 1909 

J-J 

103  4 

104          104 

4 

n  .;  :k  1064 

▲la  Mid  1st  iiu  uu. 

M-N 

llO'j 

114*3  Nov'llo 

.... 

Wis<fc  Minn  Div  g5s 1921 

Mildt  No  l8tM  L  6s 1910 

J-J 

1084.. 

L12     Oct  "06 

1  1 5  4 

Bruits*  Wist  gu  g  «  ..  1938 

J-J 

;.{     

39>-jMar'Ou 

.... 

y9Si    09  4 

J-D 

105        Im;0'0o 

105 

L*S  colle  4s 91952 

M-li 

sy  ^  sale 

89          894 

18 

89     yss. 

let  consol  6a 1913 

J-D 

115     Peb'OO 

115 

>p  Oca«fcii  in  g4a  ..191s 

J-J 

y458 

yd^ix-o  'oi> 

.... 

y534    99  4 

Cluc&  Northw  cons  7s 1915 

u 

1204  .. 

121     Nov'06 

.... 

1 119  4 

Atlantic  <s  Danv  ,*><•<•  South  K} 

101 

102     Jan'Oi" 

ion,  1054 

Au.-;,r  iv  N  W     season  Pacini 

Registered 1886-1920 

F-A 

90  4 

101     J'ly'Ob 

LOI 

Ilalt  <fe  Olno prior  I  g  3  4)8. 1925 

J-J 

92^    93 

924       924 

29 

924    97 14 

General  gold  3  4s 1987 

M-N 

98 

974       98 

itt 

5     1004 

y-J 



'J5     J'ue'OtJ 



5)3       95 

Registered j>10H7 

o-F 

964 

96     Nov'06 

96         b 

SOU  is /il94- 

A-O 

102     Sal<; 

lui4     i"2 

;. 

100  S,  1064 

Sinking  tuna  bs... 1879-1929 

AO 

...... 

111     Oct  '06 

Ml       1 

R<-i'istert.-a a  194s 

Q-J 

101      

loi     Jan  '07 

1034 

Registered 1879-1929 

A-O 

114  4  1' 

... 

PJimd  M  Div  lstg34c 

M-N 

-?>-*    S9S< 

»9  hi     yo 

ii 

J9  4  y2 

Sinking  luml  6s. ..1879-1929 

A-O 

106  4  .. 

sov'06 

. '  . ;  . 

PLEtlv  Va  Sysrel  . 

M-N 

•yo    

95           95 

4 

u3'4    9958 

Registered 1879-1929 

A-O 

107  4  J'ne'06 

10, ... 

SOULl.W    DlV  lSt  g34)8... 

J-J 

9o      yo^ 

90           90V: 

03 

-.'  i    93 

Debenture  5s 1909 

M-N 

101*4 

L004     1014 

3 

,01 

«J 

8'l      Oct  'Di, 

89 

Uegistered 1909 

'.i-rv 

LOI      Sep 'Ob 

101    11  1 

Uuuuu  Klv  lsi  gu  ft  58.    1919 

F-A 
MS 
■NO 

loo's 

100 '4 

110      

108  4  J 'iy  "05 

109  A]. I'D.' 
1 1  9  U,  .Mar'04 

A-O 
A-O 

1064 

10/     Jan'O, 
108*4  Jan '01 
114     Jan '07 

.... 

Cen  Uulo  K  1st  c  "  4  «>s.   1930 

.... 



Registered 1921 

Sinking  1  uml  Ueb  os.        1.).;. 

fltts  OlfcT  ckiu,  1st  i;  us  1922 

113 

113 

Pitts*  West  j.~;    -^...lylT 

J-J 

95     Oct  '06 

.... 

J5      100 

Registered 

V!-N 

114 

117     Feb '06 

117     117 

Bat  Crt-ck  <*  b                     i  x-ui 

DesMo&Minn  1st  7s.  .1907 

North  Illinois  1st  5s 1910 

OttCFi  St  Paul  1st  5a  1  ."1 

F-A 
,VI-S 

Beecti  Oreek    &ee  2<  V  C  &  li 

1014 
1014 

105  4  0 

LOI  4Sep  '06 

Bellev  6c  Car    MellllnoiaCeml 

-  LOI  4 

Bklyn  «fc  Hontaak    Ste  Long  1 

Winona  &  St  Pet  2d  7s. .1907 

.IN 

102 

:.ec'06 

bru:  s  A-  \ 

MU  LS&  West  lat  g  Os  1921 

VI- u 

1214 

1224  Dec '06 

L264 

Butt:uo  X  V  <fc  Krie    6ee  Erie 

Ext&  Unp  a  fund  g  5a  19211 

F-A 

115'4   .. 

1164<Ju  '06 

1144118 

Butirt.o  it  <h  B  t.'>-u  (T  5e...l93'i 

,.1-S 

118     

H84Kov'06 

.... 

11641 19  4 

Ashlauil  Div  lstg  6a. .1925  Nl-S 

1424Fel)*02 

A-O 

102      

102         102 

3 

10141014 

Mich  Div  1st  g  6s 1924  J  -J 



L284  Feb 'Ob 

.  -'  -  4 

CI  oc  AiaJi  1st  (TO  g5e 1M4.) 

B«M  b  <k  Bitt-s  lei  -  Be... 

J-J 
F-A 

J-D 

110 

121^4  K4 
121     

103     Apr'.i, 
124     Apr'O.. 
l257eKov'06 

101      Oct  'Ob 
109     ^ 

.... 

124      124 
L264  126  4 

Incomes 1911 

M-N 
J-J 

100 
1154.. 

lUt    B    D- 

Chic  Rock  lsl&  Pac  6s. ..1917 

Budaio  <tc  Sontiawee' 

Registered 191  1,  J-J 

1134    . 

1174 

Bud  <fc  Siuki  1st  r»-f  s  4s.. 

J-J 

91  ■'■- 

'.'4  „        94*, 

2 

95  4    994 

General  gold  4s loss  J-J 

1004  Sale 

1004     1O0 

81 

99      1034 

Bar  C  K  <V  N      .-■:■  CHI 

J-J 

100*8  ^al- 

:oo4    100% 

44 

.  103 

Refunding  e  4s 1934  A-o 

914       91 S 

i'oi 

.      2 

v^j<:  i* . 

81 4  Sale 

91  -.■ 

M-E 

-  105  >a 

IOJ'4 

1054  -fan  '.), 
103      >,"oV0l. 

.... 

L03  i  1 
L03     lo534 

Coll  trust  Seri'esH  4s       191  0  »1-N 

944 

..7     .; 

92  4  N 

J  4s 1912 

M-N 

Carb  <fc  Buawn 

M -,  s                                    L»16 

M-N 
M-N 
M-N 
M-N 

91 

•JOSi 

yo 

,--9  4 

904        90  4 

90     May'04 
76 

5 

Carolina  l  ent   .Se^.^'-aii  Air  L 

N  4s                                               lOlri 

Canliaae  ot  Ad    tod  -\   If  (J  &  H 

04s 1:17 

- 

Oil  K  U  i-  a  .V     .ve  HUKft  N 

1'  48 1918 

Chic  It  I  tfc  Pac  RR  48..2002 

On  Branch  U  Blat  ?4a...l94£ 

J-i' 

9mj    93 

95     Xov'O*" 

90        05 

M-N 

76  4  Sale 

Branen  Ky    .s«»  .\i«>  B;vc 

F-A 

11!)       

US'*  Dec '0b 

US'*  121 

Betnatered 2002 

Coll  tiLisi  gold  5s 1913 

M  N 

..!■£ 

79     Dec'O;, 
90 

(Jem  «.:  (M  KH  Int  g  5a..j>1945 

yo      Sale 

M-N 

110  \ 

110S,      111 

114  4 

Bur  Ced  Rdi  No  lat  58.1906 

J   D 

DI04  1"2    - 

kt-N 

i  tet 
Oct 

90 

1i       7« 

113     Apr'O. 

>.io        yu 

77     I),  c  'I- 

.... 

113     113 

!  .         93 

Con  1st  &  col  trg  5s.. .1934 

Uegistered 1934 

r;  r  1  f  iv  .n  w  1  st  gu  5h.  1 92 1 

A-O 
A-O 

A-O 

1174 

1 17     Jan  '•  7 
1204  Mar'03 
ill     : 

.... 

L194 

'e!  iOoome  it  5s pl945 

'zii  pref  laoMM  n  5s pl945 

107     

3u  pref  income  g  5s jyl94."< 

Cliatt  Imt  pnrmou  K  4a.l951 

Oct 
J-D 

6J         6o 
91      

05     Jan '07 
'••3    J'ne'06 

.... 

65       01 
03       944 

M  <fc  St  L  latgug  7a..  1927 
Choc  Ok  &  G  gen  g  68  .01919 

Consul  gold  5s 1952 

FeoK  cfc  D»s  M  1st  6s         1923 

J-D 
J-J 

102      

10»     LS 

Mac  <k  -Nor  Div  1st  !?os.ly4'i 
Mm  Ira  <*  Atl  Div  5a 1H47 

J-J 
J-J 
J-J 

;n7>3 
1074 
ioys» 

1164  D 

1  1  .">      Not'05 
IIS'.iAuk'OS 

M-N 
A-O 

1074U0 
UOH 

111      May'06 

-gv'Oli 

1  11       Ml 

.    , 

Mobile  i>it  lat  r  on 194( 

.... 



Ohio  .-1  i.«fc  N  O     See  Hi  Cent 

,>UMJEL.LA>EOlirt    BOM)> — Continued  on  Next  I'll**-. 


Railway 

Brooiayn  Rap  ir  g  5a 1945 

refund  conr  g  4a  ..2002 
BkCity  IstcoD  5s. 1916. 1941 
BkgCo<t»ScoDgu  g  58.1941 
fcSklyn  tin  Ki  latg  4-08.1960 

siaji. i>e.i  guar  4-5s 1960 

KinaeCoRl  lat  g  4s 1949 

sUuupeo  guar  4a 1949 

-Na*aau  aUoc  »rn  g  4s. ...1961 
^••iiu  K.r  A  IMsttfc  ref  g44«'61 

>*«vuipe<j  «  uar  4  4s 1961 

bill  O,!,  i»  Co  lat  g  5s...  1932 
Del  I  oitml  lat  con  g  44a.l93x 
Haraoa  K.ie«  oonsolg  6a.  1952 
tau-r  Met  n,l\  4  4h.... 
laiet-oat  Trae  coll  tr  48. .194 
k"u»  Kv  <>)  I  at  nod  r  6«..19.'lb 
M»"     •  "II  5n.l96J 


A-O 
J-J 
J-J 
M-N 
F-A 
FA 
FA 
K-A 
J-J 
J-J 
J-J 

vo 

j-j 

F  A 

A  O 
J-J 
J-  I 
MS 


105      10H 

894  Male 

102  4109 

1")  4 

107      1074 


-9 
844 

:ui4 
1014 


•1 


"0 

M 

81      Sa> 


HIS 


105  Jan '07 
894        9  2 

106  Oct  '06 
loo  Oct  '08 
108  Tan '07 
mo     i 

904  I 

Ml       J. 
»4  "4 

1«I3>4  N 

LI  I      1 

9.)        J'lK-'.l" 

93  4  Oct  '"'. 

■ 

Hi  HP, 

Mar".** 
-      May'Ob 


223 


2 
5)M. 


1004109 

9  ! 

LOO 

LOS 

107 

100 

1"4 

10.74  '■  ■  ;;4 

110 

:■:■, 

-■.. 

'.i.,4 

1-1  >, 

1 

LOS 

DU«4 

lou4lo4 

96  4 

■H», 

>r,\ 

794 

904 

79 

--4 

Street  iUulway 

Met  St  Ry  gen  col  tr  g  5s.l997 

Ret  g4a 2002 

Bway<fc7thAvlstcg5s  1943 

Ool&ytn  Av  1st  mi  a  68.1993 

Lex  AT  4  fF  lstg«g5a  L993 

Third  Ave  Kit  <-.«ii  gu  4a  2000 

Third  Ave  Ry  1st  g  on.  .  1937 

.Met  W'S  Rl(ChlO)  LSt  Mvl'.i.;- 

Mll  El  Ry  <fc  L  30-yr  l'  58.1926 

Minn  St  Ky   1st  con  tr  58..1919 

N  firl  Ky  Ac  l.t  gen  I  4-s  ..1935 

-1  J..s  Ky  l.i  II  ,W  P  lstg  .  s  '.;, 

si  l'aul  .;it.y  (Jab  eon  s.'  5h   L987 

Underground  erf  t/ou  5s..    190s 

U  luou  El  1CI1IC)  1st  g  5S. 

1   D  led  Kits  Sau  Frs  f  4a. 1927 

.  Kvn  Kt  L  1st  g  la.  193  I 

w  1  hlc  St40-yr  ru„  g  68.1936 


K-A 
A-O 
J  D 
MS 
MS 
J  J 
.J  -J 
FA 
FA 

J-J 
J-J 

M-N 
J. I 
IU 
A  0 
A<) 
,1-J 
M  N 


1034 

iii" 

113 


S4=4 

1  12 
Sale 
1  1  t 

• 
1  1  I  4 

ill" 
/"s'7'4 


107 

93 


-.ne 


su- 


SS 


10H4 

1,4. 

li.'.l 
107  4 
90  , 
I034 
1  10  1 

LOO 

■  • 


1134 

89 

1  1  . 

-.  p  '06 
Oct  '«'• 
Nov'06 

Jan  ". 
Jan  '"". 
N'ot'06 


9  107  4D7 

'i     1164 

ill.:     II .)  sj 
■ 
0 

■ 

LOB 

L07      1074 

92  4 

1084 

MO   j  M04 

a»4 


71 


tMJ 
884 


'lopnei         .,j    ...  n,4  w~.  ,ii  .     Lpi     10  DueJ'ne    Mine  .iiy     cDueAuc    eUoe  UoC      » Dae  Nov    $OfUom 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
wnot  Bkdikq  ian  18 


Chic  St  L  <fc  I'ltts  See  Penn  C< 
Ohlc  8t  P  M  ,fe  O  con  8a... 193d 
Cons  Oh  reduced  to  3 Kb.  193< 
ChSt  PA  Minn  letg6a  191- 
Nor  Wisconsin  lstos...l93i 
St  P  &  8  City  lstg  68.. .191! 
Chicago  Ter  TraDs  g  4s. ..194 

Coupon  oil 

Chic  A  WemiurteengOstflo:; 

Consol  50  year  4s 1952 

Chic  <S)  \V  .vi  ich    .see  lVro  M  an 
Choc  Q&  (Julf    SeeO  R  1  A  P 
Ota  H  <fe  D  2d  gold  4  4s..    I 
Cln  D<fe  I  1st  mi  ft  68.. .184! 
Ci'md.&  Ft  W  1st  gu4 
Cln  i&  W  1st  sru  g  48.195; 
0  I  St  L  <!i  C    See  CCCASVi 
Cln  S  &  O    See  C  C  C  St  Li 
Clearlteld  <fe  Mali    See  B  R  &  1 
Clev  Cln  C  &  st  L  gen  c  4s  1 99; 
Cairo  Div  1st  gold  4s.... 193: 
Cln  W  &  M  Div  1st  g  4s.  199 
Bt  L  Div  1st  col  tr  g  4s..  199 

Registered L99i 

Spr&ColDiv  1st  p4s..l94< 
W  W  Val  Div  l8tg48...194( 
C  I  St  L&  0  consol  6s..192i 

1st  gold  4s tel93i 

Registered fcl93li 

Cln  S  &  CI  con  1st  g  5a,.192> 

CC  0&  1  consol  7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  68.193 

Registered 1934 

ma  Bl  &  W  1st  prelf  4s. 194d 
0  Ind  &  W  1st  pf  5s...(tl93s 
Peo  &  East  1st  con  4s. ..194c 

Income  4s 199( 

CI  Lor  &  Wh  con  1st  e  5s. 193;: 
Clev  &  Marietta  SeePenn  RJ. 
01ev&  Mahon  Val  a  6s. ..193- 
Clev  <6  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 194'. 

Colorado  &  Son  1st  s  4s. ..192'.' 
cotntn  <fe  Greenv    See  so  Ry 
Col  &  Hock  Val    See  Hock  Va 
Col  &  Tol    .Sec  Hock  Val 
Col  Corjn  &  Terra    See  N  &  "W 
Conn  &  Pas  Rive  1st  g  4s. 194: 

Dak  &  Gt  So    See  CM  &  .st  1 
alias  &  Waco    See  M  K  &  '1 
Del  Lack  &  Western  7s...  1907 
Morris&  Essex  lst7s...  1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ref  gu  s  348 200i 

N  Y  Lack  &\V  1st  6s. ..1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bing  &  N  Y  1st  7s..l90(: 

Warren  1st  ref  ern  g  3  4s. 2000 

Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

10-yf  o  nv  deb  4s 1910 

Alb&  sus  conv  34s 1940 

Mens &  Saratoga  1st  7s. 1921 
Del  Riv  RR  Bridge  See  Pa  RI( 
Denv<S>  R  Grist  con  g 4s.  193t 

Consol  gold  44s 193b 

Improvement  pold  5s. ..192s 

Rio  Gr  West  1st  g  4s.. ..1939 

Mge and  col  trust  4sA.1949 

Utah  Cent  1st  gug  4s  ol917 

Rio  Gr  So  era.    See  Rio  Gr  So 

Des  M01  &  Ft  D    See  M  &  St  1. 

Des  M  &  Minn    See  Ch  &  N  W 

Des  Moi  Un  Ry  1st  g  5s..  1917 

Det  &  Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Detroit  Sovtuern— 

Ohio  Sou  Div  1st  ?  4s..  .1941 
Dul&  Iron  Range  1st  5s..  1937 

Registered 1937 

2d  6s Mill 

Dul  Short  Line  See  Nor  Tac 
Dal  So  Shore  A  A tl  g  ..S..1937 
L^astof  Minn  SeeStPM&M 
JTjast  Ten  Va  &  Qa  See  So  Ry 
Elgin  Jol  <te  East  1st  g  58.1941 
Elm  Cort  &  No    See  Leh  &  N  "Y 

Erie  1st  ext  gold  4s 1347 

2C  ext  gold  5s 1919 

3d  ext  gold  44s 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  land  7s 1920 

Erie  1st  con  g  4s  prior..  1990 

Registered 1990 

»t  consol  gen  lien  g  4s. .1900 

Registered 1990 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

Bull  IS!  Ycfe  Erie  1st  7s.. 1916 

Buflcfe  S  W  pold  6s 190S 

Chic&  Erie  let  gold  5a..  1982 
Jeff  RR  1st  gu  g  5s....«1909 
Long  Dock  consol  g  6s..  1935 
Coal*  RR  1st  cur  gu  63.1922 
Dock  <fc  Imp  1st  cur  6s. .1913 
H  Y  &  Green  L  gu  g  5s.l94t 
N  Y  Sus  &  W  1st  ref  5S.1937 

2d  gold  44s 193" 

General  gold  6s 194>: 

Tenninailst  gold  5s...r.'4:; 

Regis  $5,000  each.. .1943 

MidRRol  IS  J  Istg6s.l910 

Wilkcfe  Ka  1st  gu  gas.  194- 

Evife  Ind  1st  con  <rug6s..l926 


-1-- 


J- 

J-D 

M-N 

J.J 
Ad 
J-J 

g'ii 

j.  j 


.r-j 

VI- N 
M-N 
J-J 


J-l- 
J-J 
J-J 
M-N 
MN 
MS 
J-J 
M-N 

Q-l 

ji' 

j:? 
j-j 

A-0 
Q-J 
A-0 
Apt 
AO 

J.J 

J-J 
FA 


A-C 


M-S 

M-N 
J-D 
J-D 
J-D 
J-J 
FA 
IW-N 
A-O 
F-A 
M-S 
M-S 
J-D 
A-O 
M-N 

J-J 

J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


M-N 

M-N 

M-S 

M-S 

A-O 

J-D 

M-S 

M-S 

J-J 

J-J 

J-J 

J-J 

F-A 

A-O 

J-D 

J-J 

M-N 

A-O 

AC 

M-N 

J-J 

M-N 

J-J 

F-A 

F-A 

M-N 

M-N 

A-O 

J-J 

J-J 


t-rice 

hi-iriav 

Jan  JS 


Hid 

1  ->9  7„ 

1 29  4  . 
12.V«  . 
HO',  . 


A3k 


99's 

112  4  Salt, 


1014  , 


91 


1014  Salt 


98     100 
97 

94      

'.  7      

lidU 

99*4 

9-:'4 

1084 

117  ,1 


1311s. 


94     

70%  Sale 
I1234 


110V 


73       75 

93  4    94 


1934 

119% 
120^4 



98 

12041204 

1U:18 

1:45% 

105 
133% 

104a4 
93-'4 

Sale 
112 

974 

105  4 

Sale 

88 

95 

914    92  4 

g44 

110Islll4 

112    Sale 


115% 


100%. 
1094. 
105*4  . 
110  . 
99  . 
129     . 


98  !4  Sale 


87 


Sale 
87  4 
Sale 
Sale 


91 

99 
119 

994 

Ii7%1184 

101      

128     


1074 

1054 

Ill3,  115 


103     . 
114%. 


1044. 
103  . 
113 


WeelCs 
JCanpe  or 
LaU  Sale 

Low        //•!//■ 

ran'O 
o:i     Dec'o; 

1 :::;',  Ocl  '01 

I'j'.i-,  Mar'04 

1104     1 1  '■' ' 

9'.i'4  NTo\'0 

99     Jan '(I 

112  4      112' 

!IS:,4  Dec 'CO 


113     Oct. '0i 
107     Ang'06 


No 


91     Mar'OG 


i0H4 

9!l% 

98 

100  »4 

97 

99:»4 

98 
105 

99  4 
ltil 

113-4 
119 


101  Vj 

J:im  ' 

Jan'Ol 

!).  c  '01 
Jan  '0' 
Y  eO'OJ 
Sep'Of 
Jan '0  1 
Dec'Oi 
May'U 
J'ne'0 
Dec'OI 


31%     131  K 


1044Nov'01 


94  94' 

70%       72 

11234  Jan '07 

1164  Jan '0 


74 

94  h 


73 

94 


104%Apr'00 
119  4Nov'00 
7  22  Sep  '01. 
127     J'ne'05 


121*4  Sep  -Oi 
7  08  4  Aug'Ol 
102:'>  Aug'00 
107:%Aug'Oi: 
102  FeO'o;: 
133  Feb'00 
149  A.ug'01 
105  lu8 
1<18%  110 
133  4  Dec '00 

974  97*4 
102%  3024 
104*4  104;', 
93*4  94 
88  Dec  "00 
97     Jan'OL 


110 
92 
92 


Sep  '04 

Oct  '06 

92 


S6  Oct '00 
110%  Dec 'l>o 
112  4  Feb '00 


111 


112 


1144M"ov'00 

107V  Jan '00 

094  Dec '00 

1084AugV 

1104  Oct   06 

103      V<  :- 

1294  Jan '07 

133     Feb'00 

974       98V 

99  4  Oct  '00 

87  87*, 

90  Oct  '00 

91  91'. 
9'.%     102 

127  Nov' 0.7 
104%  Feb 'OB 
1174  1174 
101  4  Nov '06 
129  J'ly'04 
118  Sep  '00 
H'976Oct'05 
1214Dec'06 
I15\i  Dec '00 
100%  Dec '().; 
103     Jan '07 

118     

Oct '00 

104%O<t  '06 
1  10  Oct  '00 
116     Apr '06 


Range 
Year 
lOOfi 


/.r,,r      Jl,(/li 

138 


L194  '-1% 
9    %101  '• 

9'S      lui)  i> 
110      111  % 
97% 


364 

8.. 


23 


34 
21 

i"e 

4'.  6 


07     112 


91 


91 


100  4105*^ 
101% 
98     101% 
98%  103 
90        96 


96       98 


"94  103% 

101     v  3 

I  l'Jrv  115 
1  1-4122 


134     135 


1  5     101 

69       80 

11241154 


71 
91 


79% 
964 


104%  107% 
1194  126% 
121     127 


121*4  126 '4 
"08  4  114^- 
102  102% 
1014104% 


133     133 


100      112% 
1H5      118 
13341334 

^8     101% 

106     108 

105     109 

94%  100 

86%    92 


92 

90 


99% 
96*4 


86  93*4 
10934  114% 
11241124 


HI     1134 


1144119% 

10741074 
LO  4  1144 
107%109% 
1104115% 


17     134% 
133     133 
99     102 
!  9%  1004 

89  M1- 

90  91 
(»        98 

100% 109% 


104%  li  4- . 
1164122*4 
100  1014 
129     1354 


109%  109' 


115  117  4 
100  103 
L02  110 

U5%118 


U'4%110 
109  113 
116     118 


HO.VDS 
N.  Y.  STOCK  EXCH  ■.  WOE 

Wfi  .18 


A  ■<• 


Enei  Pitts     See  Penn  ■  ,, 

.V;  T  II  1st  coiih  08.1921 

lat general  gold  5s 1942  a 

mi  Vernon  1st  gold  0*.. . 
suil  Oo  Branch  lai 
Litorgo  .te  80    See  Ch  .VI  Ac  st  V 
I   imt  \.  Pere  M    See  Pere  Mai 
i-ia(,'<t-,  Penin  See  Sea  Air  Line 

ffovi  St  U  D  CO  1st  L'  448.1941    J 
l"t  W  <(b  Den  C  1  st  <r  Ob....  1  92  1    1 
Ft  W,fe  RloGr  1st  g  4a.. .192i    i 
/  ;  al  Har  &  S  A    See  so  Pac ' ;.. 
*7JaiH<fcH<.!  18821st  5s.  191.; 
Georgia  .t  Ala    See  Sea  A  Llm 
..1  1  .11  .v  Nor     .See  Sea  A  Line 

a  Pacific  See  So  liv 
Uila  V  <i  <fc  Nor  .See  So  Pac  (.'.. 
Gouv  &  Oswegat  .^ec  N  V  Gem 
'.rand  Rap  &  Ind  .S'eePenn  KH 
G ray's  Pt  Term  .See  St  L  S  V. 
< ;  r  x  or— c  B  &  Q  coll  tr  4s  192 1   J 

Ri  e  letereri.A 

Greenbrier  By  See  <  Jliea  &  O 
Qulf&SI  lstrefcfet(.'5s  6105     J-J 

Han  &  St  Jo    See  C  B  &  Q 
onsatomc  .See  N  Y  N  H  &  1 1 
Hock  Val  1st  consol  g  4  4s.  199:    J-j 

Registered 199! 

Col  &  H  V  lstext  g  4s..l'.»4>  A-O 

Col  &  Tol  1st  ex  4s 195.'    FA 

FToost  K  &  W  Tex  .See  So  Pai 
Houst  &  Tex  Cen  .See  So  Pac  < '. 
j  Uinoia  Central  1st  g4s..  1951   J-J 

I    Registered 1951   J-J 

lstxold  34s 1951  J-J 

Registered 1957   J-J 

Extended  1st  t'34s 1051   A-O 

1st  eold  38  sterling 1951  M-S 

Coll  Trust  gold  4s 1952  A-O 

Registered 1952  A-O 

L  N  O  &  Tex  gold  4s  ...195:    M-N 

Registered 195 

Cairo  B  rid  ere  gold  4a 1950  J-P 

LomavDivcfcTerm  g34s.l95:    J 

.Middle  Divregos 192]   F-A 

Omaha  Div  1st  g  3s 1951  F  A 

st  Louis  Div&termg38.195]  J-J 

rtered 195]  J-J 

Gold  34s 1951  J-J 

Registered 195.  j  -J 

Sprins  Liv  1st  2  34s. ..1951   J-J 
Western  Lines  1st  e  4s..  1951  F-A 

Bellev<feCar  1st  Os 1923  J-D 

Carb  &  Shaw  1st  g  4s. ..1932  M-S 
Chic  St  L<fe  N  O  g  5s.. .1951   J-D 

Registered ly.51  J-D 

Gold  34s 1951   J-D 

Registered 1951   J-D 

Memph  Div  1st  g4s... 1951  J-D 

St  L  Sou  1st  gu  g  4s 1931   -M-S 

Ind  Bl  &  West  .See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935  J-J 

lstguargold  5s 1935  J-J 

Ind  111  &  la  1st  g  4s 1950  J-J 

Int  &  Great  Nor  1st  g  6s.. 1919  M-N 

2d  gold  5s 1909  M-S 

3d  gold  4s 1921  M-S 

Iowa  Central  1st  gold  5s..  193s  J-D 

Gold  4s 1951  M-S 

JeQerson  RR    See  Erie 

KalA&GR    £e«LS&Ms 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    See  StL&SF 
KC&MR&B    SeeStL&Si 
Kan  C  &  Pacifio    See  M  K  &  71 
Kan  City  Sou  1st  gold  3s. .1950  A-O 

Registered 1950  A-o 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo    See  C  R  I&P 
Knoxville  &  Ohio    See.  So  Ry 

Lake  Erie  &W  1st  g  5s..  1937  J.J 
J  2d  gold  5s 1941  J-J 

North  Ohio  1st  gu  g  5s..  1945  A-O 
L  Sho  <fe  Mich  S    See  N  Y  Cent 
Leh  Val  N  Y  1st gug 4 4a- 1940  J-J 

Registered 1940  J- j 

Lehigh  Val  (Pa)  cons  p  4s 

Leh  V  Ter  Ry  1st  gu  p  5s.  1941  A-O 

Registered 1941  A-O 

Leh  v  Coal  Co  1st  gug  oa.1933  j-j 
.'jar  g48..194o  M-S 

Resist ered 7:  15  M-S 

E1C&N  1st  pf6s  1914  A-O 

Gold  puar  5s 1914  A-O 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  <fe  Wilkesb  See  Cent  o£  N  J 
Leroy  <fe  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isi'd— 1st  con  g5s.hl931  Q-J 

1st  consol  gold  48 7il931  o_-J 

General  gold  4s 1938  J-D 

Ferry  gold  44s 1922  M-S 

Gold  4s 1932  J-D 

Uniiied  gold  4s 1949  M-S 

Debenture  gold 5s 1934  J-D 

Guar  ref  gold  4s 1949  M-S 

Bklyn<fe  Mont  lstg 6s. .1911  M-S 

1st  5s 1911  M-S 

N  Y  B  &  M  B  1st  con  g  5s  1935  A-O 

N  Y  &  R  B  1st  g  5s 1927  M-S 

NorShB  1st  congguosol93'_  Q-J 
Louisiana  &  Ark  lstg  5s. 1927  M-S 
Louisv  &  Xashv  gen  g 6s.  1930  J-D 

Gold  5s 1937  M-N 

Unified  gold  4s 1940  J-J 

Registered 194o  J-J 

Coll  trust  gold  5s 1931  M-N 

5-20-yr  coltr  deed  g  48.1923  A-O 
E  H  &  Nash  1st  g  08....1919  J-D 


tr\ce 

/■  rnuj  1/ 

Jan  is 


Ween's 
Range  or 

Lay  I    Sn'e 


H,,L 

Atk 

111% 

LOS  -j 

US 

1014 

109 

11  1 

/.....        Hit 
117      D 

1:1     Apr '05 

106 '4  1 


105 
90 


Mar'9- 

11  1 
Dec'O 


LOS      U'3     Jau'O' 


95%  Sale 
104 


1C4%  . 

"i;s%! 

99  "a. 


1074. 

1064 ! 


98 


101 


102 
1014  ib"j*4' 


105     . 


10.3 
91 


76 

■fey 


91 
90  4 


87*4 

102% 

117 '4 

95      

119     122  4 


100 
99*4 


107 

"95  4  100" 

115     1154 

e9  4  100 

77       80 

110% 

e5 


72     'sale 


112*4  . 
107%. 
108  4 . 

107%  . 


117 


' 1124 

96     


104 


174 
991 
98 


94 


107 


..    95 

4 

.    99% 


102 

no 

H  8 
14)9 


115 
116 
1(0 


111>4 

%Sale 

4 

•4  Sale 


107 

«    7 

110 


*4  109 
%    97*4 
% 


95% 

96  4 


96 

90  4 


hanee 


..,     11 1  n A 
117      llfl 


103%  Dec'Oi 


104%     HU'> 

\"Y,       N.,\'li 

9« %  Nov'l  r 
li>0      Dtc'Oc 


;  (  9  4  Sep  'Oo 

104% 

loo     J 
954  J'ly'o 
994J'ne'0 
70     Ocl  'Oi 

1"3     Dec'O 

102  Oct 'o 

103  4  in-  '■ 
100  May'Oi. 
102*4       102% 

89%        91 
123      May".). 
784Apr'00 
7b*4  Jan'u 


:'54 

100 
102 
122 
90 
121% 

119*4 

93% 


J'ne'Ot 

OCt  '9. 

In'ov'Oi 

Jan  '07 

Dec'05 

Nov'Os 

Dec'00 

Mar'04 

M.»y'04 


1014  Aug'00 
103     Nov'04 

105    Jan'O. 

107  4  Dec  02 
99      Oct'Oi 

US'-  Jan'.'^ 

99  4        <'9- 
■79  79 

110     Jan '07 

85%Nov'0t 


71%       73 
63     Oct  'Oi 


112  4  Jan'O, 
107%  Jan '07 
117     Jan 'it 

107%. Jan'O 
112%JN 

95       Oct  '00 
1.6     Oct'O 
let  '9 

i         Api  'it 


113'  Jan  'Oi. 
105%  Jan  '0 


17  4%  Dec'O; 


96  41 
102     > 
99%  Oct  '00 
94  95 

110     J'ne'n. 
98     Jan '07 


i    24 Jan '07 

1  !9%Nov'Oe 
ui '07 

L05  J'ue'ci 
115%  115  4 
116%Nov'0- 
100%  '.00*, 
101%J'ly'0v 
1114  J 
974  7 

17  0      Dec '00 


L8i 


12 


.00% 


110 

-; 


115 

91 


9S4  103 


.91% 
9.,',  101  % 

1014  1<  5% 


104%  110 
U'3 

I 
100    low 


1091,1094 

104%  104% 
»9%  10'j 

954 
99  4101% 


101     lo7% 


im    106%, 
100    100 

105     K5 
91%    94% 

78  4  "7 S4 
t-0       62  4 


93  4    93% 


H  2      107% 


120-V  123  4 


I0:41(.'14 


1'6%108% 


93%  100 
115     120 

98     102U, 

73  80 
103     115 

83%    88 


70 


75\ 


114     119 
110%  113% 
117     117 

109     111% 


5       98% 
116     1204 


115% 
95%    96% 


113%  113% 
105 '4  105% 


113% 117 


95  410'-% 


99  4    99% 
35%L'1% 


99     102  4 


1014 
110% 
111 
109 
105 
114% 
116% 
98% 
100 
111% 

110 


103% 

1104 

111 

109 

105 

120% 

1214 

104  s 

101% 

115% 

100% 

110 


1IISCELI.ANEOCS    BONDS— Continued  on  Next  1'ase. 


Gas  and  Electric  Light 

Atlanta  G  L  Co  lstg  5s.. .1947 
Bfclyn  U  Gas  1st  con  g  58.1945 

Buffalo  Gas  lstg  5s 1947 

Consol  Gas  conv  deb  6s 1909 

Consum  Gas   See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
BdEUUBkn  SeeKCoEL<feP 
Ed  E  111  SeeN  Y  G  &  E  L  H  &  P 
KqG  LN  Y  1st  con  g  5s..  1932 
Gas  &  Elec  Berg  Co  c  e  5s. 1949 
Gen  Electric  deb  g  3 4s..  1942 
Gr  Rap  G  L  Co  1st  g  5s.. .1915 
Hudson  Co  Gas  1st  g  5s. .1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Klns-sCo  El  L&P  g  5s.. .1937 
Purchase  money  6s.. „..i997 
Ed  El  11  Bkn  lstcon  g4s  1939 


J-D 
M-N 
A-O 
J-J 

J-J 

F-A 


M-S 
J-D 
F  A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


102% 

1064107 

64% 

1374 


99     . 
1004. 


......    89% 

100     

103     


117% 


106%  Jan  07 

04*i  Jan  '07 

1374     1374 

'.01      Dec 'OS 
1014  Xo\ '06 


112     Nov'03 

61 4  Oot  '01 

88     Deo '06 

107%  Dee '00 

103  4Nov'()0 

98     Dec '00 


117     Nov'06 
934Mar'06 


105  1134 

63       80% 

137  168% 

100  104 

100  1014 


86%    90 


10341084 
95       93 


117     122 
934    934 


Gas  and  Electric  Light 
Lac  Gas  Lot  St  L  1st  e  5s.«1919 

Ref  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

NYGELH&Pg  5S...194S 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  conv  g  5s.. 1910 

1st  consol  gold  5s 1995 

NTY&QE1  L&P  1st  con  g  5sl930 
N  Y"  <fc  Rich  Gas  1st  s  5s.  1921 
Pat  <fe  Pas  G  &  E  con  g  5s.  1 949 
PeoGas'&C  1st  con  g  6s.  194;; 

Refunding  gold  5s 19 17 

ChG-L<fcCkelst$T>g5s  1937 

Con  G  Co  of  Chl8tgug5s.'36 

Mn  Fuel  Gas  1st  gug  5s.  1947 

Syracuse  Lighting  1st  s  5s. '51 

Trenton  G  <fc  El  1st  g  5s..  1949 

Westchester  Light'g  g  58.1950 


Q-F 

A  O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


104% 
1024 

r 

"103" 

844 

100% 


105 

914 
103  4 
Sale 


99% 

97 


119 
101 
1034 
102 


120 


1C6>-. 

104 

105 


984 

1034 

102      Sale 


1044Dec'O0 
1024  Dec'O.; 

914  Jan '07 
1034     1034 

814  84  *- 
101  Dec'oO 
113%J'ne'06 

9  %  Dec  "06 
103  N'ov'05 
104\Nov*05 
117  Dec"  ' 
H.2  Jan '07 
106  Oct  '00 
195  J'ne  00 
103  4  Dec  '05 


110     Mav'05 
102         102 


102%  1084 
Id  I      104% 

93        94% 
102     109% 

83        92 
100     104% 
113%  118 

98     1044 


117      123 
1014107% 

104  107 

105  108 


1  1014108% 


*  No  prioe  Friday;   latest  bidand  asked  this  week.  x>  Due  Jan    6  Dae  Feb   d  Dae  Apr  e  Dae  May  ft  Due  J'ly    *  Dae  Aug  o  Due  Oct   j  Dae  Dec   jOp«ea8»h 


1907.J 
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UOMV- 

N.  Y    STOCK   KXt    KA.V.K 

V  kkk  F.\::v.  .1  \\    18 


\   A     Nas'iv  -i      Oil    i  >:'<<•••' 

N  O  A  M    lsl  coi.!  ii.->.... 

N  0  A  U  2d  gold  6a 1930 


.  >- 


J  an  18 


Kangt  or 
Las! 


PenaacoLa  Dit  gold  0.*. .. 

bt  1.  l>iv  I 
M  toil!  Sa I 


J 

J 

bt  L  I 

1981 

All  Knox  A    N«'t    I  - 

Bender  BdgelstBlgOs 
Kentucky  Cenl  (told  is..  1981 
S  A  M  A  -M  Lsl  t-l-js  194 
.v-mhuIi  M  Mint  is.  1052 
N  ru  A  a  1st  so  c  Be... 193" 
Pens  a-  Atl  1st  gu  g  8a.. 1921 
SAN  Ala  con  cu  g  5s..  103.'. 

Sink  tuiul  coldOs 1910 

L  A  Jell  Bdga  Co  t«  ;;  is.. 1945 
L  N  a  A  Ch    &€■«•  C  Is  I 

Malion  Coal    .S^  L  S  A 
an  hat  tan  By  oonaol  48.1990 

Registered 1990 

Metropol  El  1st  s  Os 1908 

McK'nt  A  li  V     see  N  V  Cent 
Metroi>oiiian  til    SnMu  By 
•lex  Cent  OO&SOl  gold  -Is..  191  1 
1st  consoi  Lnoome  e  3s. a  1939 
2d  cousol  jucome  g  3e..al939 

JEqu.;.  A  ooU  gold  5s 1919 

Col.  ti  -  i%8  Let  Bex.. ..1907 
Mex  Inieiu.it  1st  con  a  4s.  1977 

Hex  North  1st  sola  8a L910 

Mich  Cent     .w  N  V  Cent 
Mid  o:  N  J     Sm  trie 
MU  L  s  a  \V    Bee  Chic  A  N  W 
Mil  A  North    bee  Ch  M  A-  st  1 
Mini,  A  St  L  1st  nolii  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacitic  Ex  1st  pxld  6s.. .1921 
Bouth  West  Ex  1st  g  78.1910 

1st  consoi  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  A  Ft  L>  1st  go  -Is. ..'35 
M .nu  A  bt  L  gu  bee  li  C  B  A  -N 
M  Stl'A  SSM  coul'4  nit  go '38 
M  SS  11  A  A  1st  -  4  iiit  iru  1926 
Minn  L"n  See  St  V  M  All 
Mo  Kan  A  Tex  1st  g  43...  1990 

'2d  cold  4s 

xl  eolil  6s 194  l 

let  A  relun.t  4s 2004  MS 

Gen  s  I   4-2S 1936  J-J 


/.'... 
106%  .. 
123     .. 


120 


J-J 

J'ly 

•i-iy 

A-0 

PA 

M-S 
J    D 


J-D 
J-D 

A-0 
J-D 
M-N 
MS 
J-J 

J-J 

J-J 

J-D 
FA 

•IN 


bt  L  Div  1st  ret  g  4S....20O1 
Da.  A  Wa  lsl  gu  g6s.„1940 
Kan  C  A  Pac  1st  g  4S...1990 
MoK  A  E  lsl  go*  5a.. .1942 

M  K  A  Ok  Is:  cu  5s 1942 

M  K  A  T  ol  X  1st  go  g  58.1942 
Slier  all  A  So  1st  -".i  ^  58.1943 
Tex  A  Oklalstgng  5s.. 
Mo  Pacific  1st  con  c  0s  . . 
Trust  gol 

Registered ui','17 

1st  coll  gold  5a 1920 

40-vear  eold  Loan  4s 1945 

3d7sextdat  1     

Cent  Br  Ky  1st  go  -  48.1919 
LeroyA  C  V  A  List  g5 
Pac  K  of  Mo  1st  e> 

2d  extended  gold  5s...i93s 

StJLlrMA  Sg<  qoou  t  5sl931 

Gen  coi.  stai  •  1931 

tJiutieii  A  rel  gold  i  - 

Bit  A  u  Uiv  la 

Verdi  V  I  A  \s   lsl  -  5s,  1920 

Mob  A  Biriu  prior  .ien  g  5s  1940 

Mor        -  d4a 1945 

Mol>  J  A  K  C  1st  cous  c  us.  1953 
Mob  A  Ohio  new  gold  0s. 

extension  gold  68..A1927 

General  gold  4s 193S 

Monlgoni  Div  1st  g  5s.. 1947 
St  L  A  Cairo  coll  g  4s..el93o 

Guaranteed  g  4s 1931 

MAO  coll  4s    see  bout  hern 
Mohawk  A  Mai    bee N  V  C  A  H 
Monongahela  Kiv    bee  B  A  U 
Mont  Cent    bee  St  P  11  A  11 
Morgau'B  La  A  I    bee  b  P  Co 
Morris  A  Essex  bee  Del  LA  W 

NaahChat  A  bt  JL  1st  7s.  191 3 
let  consoi  gold  5s 1928 

Jasper  Branch  1st  n  GS..1923 

McM  M  W  A  Al  1st  bs..l'J17 

TAP  Branch  1st  lis.  ...1917 

Nash  Flor  a  Shel    bee  L  A  .N 

Kat  o'  Ilex  prior  lien  4 Sis.  1926 

1st  conso!  4a 1951 

New  HAD  bee  N  V  -\  H  A  H 
N  J  June  KK  bee  S  Y  Cent 
New  A  Cm  Bd*;e  bee  Pennl'o 
N  O  A  N  E  prior  ben  s  6spl915 
N  1  Bkin  A  Man  Bch  bee  E  1 
N  i"  Cent  A  H  BlTg  3<aa.l997 

Ke^istcr^d 1997 

Deben  g  4- 

Lake  Shore  collg  3>2a...l9'.ie 

Begisiere<l 1  ;>:"- 

Mich  Cent  coll  g3Hja 19'Jb 

Beiiistere.; 

Beech  Creek  1st  gag  48.1936 

Beglstered 1036 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1  st  l'  3  <nt 
Cart  A  Ad  1st  go  if  is.. .1981 
d  late  1 4a.  1940 
9ootAOsw<  LatgogSa  1942 
Mol.  A  Mai  lStgng48.. 
N  J  June  S  go  1st  is.. .1986 
K  V  A  fii  Lsl  COD  L'u  g  4 


I'll '<     '.is1- 
103     107S, 

Ul»4 

112S) 1 

112 
L  L  13« 


Vlaj'Od 
107  'j   I 

i  ,.  91 

no    J 

U's'-j.laii  '06 
■hi  '07 


104  '-j 107  "  Dec "08 

97     May'06 


100  Si  Salt 


loi3,  Salt 


S5     Sale 
26  >»  Sale 

ls*4  Saio 


101 


90S. 


131 


1  IS -v  Sale 


110  Sale 
93  "■&  Sale 
92       ys 


.100 


97*8    9SH, 
8 .  >4  Sale 
102MJ4 


A-0 
M-N 
F-A 
A-u 
M..N 
M-S 
J-D 
MS 

.    iN 

F-A 
M-S 
M-N 
F-A 
J-J 
F-A 
.J-J 
A-0 
A-O 
J-J 
Wl-N 
VI- b 
J-J 
J-J 
J-J 
J-D 

•i-J 
MS 
F-A 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-N 
FA 
FA 
F-A 
F-A 
J  J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 


s7'aSale 
86     

104H.105 
9  4       96 
llo'slll'b 
106^108 

105  "s 

M4      

100- 

119     Sale 
10iSi 


104  S,  Sale 

b9      

99^100^ 

94a«    96  Si 


lOi^ 

114     117 

1 1 3  Si  bale 


b7 


107 


93 

l-'2  4  122 H, 


109 


94  S, 


116SiSalb 
113>4ll4 

115->8 

110', 


87     Sale 


93  »4  Sale 

93-, 

98       99 

87  Si  Sale 
84        87 
80        87  S, 
^4^  Sale 
100  Si 


104 


103\ 


104 


100 


08  J'iv'oi' 
9J 

14  Dei 

12  Jan '07  .. 

15  >«  11 .. 


99  "a     100H 

104      Api-o.. 
L01«4      101-4 


86  h 

2  5  Si       27  >s 
1S\       20 


lOOSilHc'O' 

t'O^J'ly'Ol 

105     May'00 


1 37  J'ne'05 
1 11  S3  Oct  '05 
lis  ;  - 1 1  s  ... 
113^  Mar'Oo 
110  110 
93  »8  9356 
97     Apr'OO 


Oct  '06 

JS'ov'Ol 

<>sl4 

8^ 

lo3 

86 

84 

s7 
Feb  o.- 


101 
103 

97S„ 
87  Si 
103 

(-6 

87  "a 

6 1 
LOti 

04  Ocl  '06 
.10V  LlOie 
li.OSiJan'07 
Uo'»  100S 
A  pi '00 
lO.".^  Apr'O.. 
119  il'\ 
104S!  105 
107  Si  Feb 'Oi'. 
105         105 

89  Si  Jan  '07 


66  "a  90S 
110  Mar'05 
10 1 3,  Jan'07 
.17^  1 17  S) 
LISJfl  113«b 
lIO      Nov'05 

80  87 

ii  2  02 

107  S2  Apr'OO 
i  li>\  Apr'oO 

90      Oct  '05 

98  Dec  '06 
!21=b  122l4 
122      Dec  05 

93  Sa  93  S, 
1 14  s.  J'ly  oo 

92  Si  Aug'OO 
101     Nov'04 


6  Si  116Si 
3  Si  Jan  '07 
9 14  Feb  'Oii 
"SiMar'06 
J'ly '04 


1020s  Dec'00 
87  87 


93  Si       93s4 
93  S  Jan  '07 


98  S» 
87  Si 
86  Sj 
80 '< 
•l'i 

102 

10'J 


99 
88  S, 
S7 
86% 
M't 
102 
Mar'04 


95     Apr '02 


103      Dec '00 
LOB     <jct 'o.' 

ioi  i,  in  .  '  16 


L38 


i     • 


Low 

1  16 

101 

L08     no 

111      117  V 

1 1 1 


07     100S, 

99  Si  103  > 

iod' 


76H    ^7 

1 0  Si    2s' 
14        211 


98Sj101 


10 


210 

30 

5  7 

11 

4  1 

2 

1 


is      120  S* 


100      114  S; 
oo  Si    97 
97       97  S. 

10034l02'4 


90  Si 

-'4i4 
102 

85 

04 

no 

• 

118Si 
103 

101 
102  Si 
90 


103 

107=8 
91  Hi 

•.•1H4 

94 
108 

96V| 
110 
109  ?8 
I09»«i 

10-'^ 

1 1  »9  Si 
125 
107  h 

107S: 

los  •■. 

94  Si 


93        99 


101''81U5 
L16     120% 

UlS»117a4 


SL's,      94 

91  Hi    96 

107     107Si 
113     115% 


94S»    os 
12434  128»4 


93       99 

113-211434 

92  Si    98 


113  4)119% 
112  115S, 
119Si  119»4 


IOIS2IO0 
82Si    87Hi 


91't  9P»4 
92  98Sp 
98  102  Si 
80S)  03 
86H1  91  Si 
SO  Si  92  Si 
B6S1  90Si 
102      105  Si 


103      103 

Lbo"  Loi'si 


IKIM)^ 
N.  Y.  BTOl  !K  EXCH  11 

Wn  1    i.m.is.,  .1  \- 


J  YCent  A  H  B 

N01  A   Moni  1 

Weal  si.,.!  e  i-.i  1  -  gii 
Be 

In  ben  nil  u  a  La 10  .s 

Ka  UOR1    ■ 

H1..11  i"i  1: 1:  1  - 
1'iits  MoK  A  i'lstguO 

Bd  1ru.11  Os 

MiKii  Bit   B  V  lsl  go 

11  ton  Cent  lsl  conaol  6  ■ 

5s 

Beglstered 

4s 1940 

Eti  gistered L940 

J  LA  s  1st  g  8S»a I'M 

lsl  2  SHta L952 

Bat  0  &  Star  Lsl  go  g  3s. 1981 
N'  \  A  Il.uU'in  g3Si8...20oo 

Beglstered 20011 

N  V  A  .North  1st  g 58. ..1927 
K  \\  ,\  '  Mini  Lstext6s.A1922 
Oewe  A  it  2d  i-'u  g  6s.. .01915 
BWAOT  R  1st  ga  g  68.1918 
itu-.i  a  Hlk  BIT  gng  4a.  1922 
X  V  Chic  A  8t  L  1st  g  4S.1937 

Beglstered 1037 

X  V  a  Greenw  Lake    See  Erie 

X  V  A  Har    See  N  Y  CA  Bod 
X  Y  Enck  A  \V     See  OLA  \V 
N  \  L  E  A  W    .Svc  Brie 
N  Y  A  Lon^  Br   Sec  Cenl  of  N  J 
New  York  New  Hav  A  Hartr— 
Kousatonic  H  con  g  5s..  L93 
N  H  A  Derby  OOU  03  58.191s 
X  Y  A  Xortli    bee  N  Y  C  A  H 
X  Y  o  a  \v  rel  1st  g4s..i 

Regis  $5,000  only (rl992 

X  Y  A  Put    Bee  N  Y  c  A  n 
X  Y  A  K  B    bee  Long  Island 
X  Y  S  A  W     See  Erie 
X  Y  Tex  A  11     bee  So  Pac  Co 

Xor  A  South  1st  g  5s loll 

Xorl  A  West  gen  g  6s 1031 

Iiiiprovem't  A  ext  s  Ob. .1934 

Xnv   Kiver  IstgOs 1032 

N  A  W  By  1st  con  g  4s.  1000 

Registered 1996 

Div'l  1st  1 A  gen  g 4s...  1944 
l'ocah  O  A  C  joint  4s. .1941 

CCA  Tlst  gug5s 1022 

Scio  V  A  N  E  1st  gu  g  4s  1  OsO 
Xorth  Illinois    bee  Chi  A  N  VV 
Xorth  Ohio    Bee  L  Erie  A  \V 
Xor  Pac — Prior  hen  g  4s. .1997 

Registered 1997 

General  hen  gold  3s a'2047 

Registered a'204; 

St  Paul-Dul  Divg4s 1990 

Dul  Shori  L  Istgu  5S..10H; 

CBAOCOlltr4s     WcUllui 

St  P  A  N  P  gen  g  6s.. ..1023 

Regisiered  certirlo's. .  1923 

St  Paul  A  Dul  1st  5s 1931 

2d  5s 1917 

1st  consoi  gold  4s 1968 

IVash  Cent  1st  g4s 194S 

Xor  Pac  Ter  Co  1st  g  6s..  1933 
Xor  liy  Cal    See  So  Pac 
Xor  Wis    bee  C  St  P  M  A  O 
Xor  A  Mont    bee  N  Y"  Cent 

OInd  A  W    bee  C  C  C  A  St  L 
iuo  River  RR  1st  g  5s.  1930 

General  gold  5s 1937 

.ire  A  Cal  bee  So  Pac  Co 
ire  BR  A  Nav  bee  Un  1'ac 
Jre  Short  Line  bee  Uu  Pac 
Jswego  A  Rome  bee  JH  V  C 
O  C  K  A  St  P  Bee  CAN  W 
Oz'rk  A  Cher  C  1st  gu  5s  g.1913 

Pac  Coast  Co  1st  g  5s 1040 
ac  ol  Missouri    Bee  Mo  Pac 
Panama  1st  s  iundg4Hs3..1917 
Penn  Co— Guar  lstg4SjS.1921 

Registered 1921 

Guar  3S2S  coll  trust  reg.1937 
Guar  3 S2S coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3S2S.1910 

Gu3Si8trctfsC 1942 

G  .  3Si8trctlsD 1044 

Guar  15-25  y  ar  g  4s 1931 

C  St  L  A  P  1st  con  g  5s.  10. S'. 
CI  A  Pgen  gug4Sj8S6r  A. '42 

Series  B 1042 

Series  C  3SJs 194S 

Series  D3S»s 1950 

Erie  A  Pittsgug3Sis  B.1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4  SiS  1945 
P  U  C  &  St  L,  gu  4  Hw  A. .  .1040 

Series  B  guar 1942 

Series  C  guar 1042 

Series  D  4s  guar 1045 

Series  E  3Sz  guar  g 1949 

Series  F  4s  guar 1053 

Pitts  Ft  W  A  C  1st  7a.. .1912 

2d7s 1912 

3d  7s M912 

Penn  RB  1st  real  eat  g 4a. 1923 

Consoi  gold  5s 1919 

Consoi  sold  4s 1043 

Convertible  g  3  Sis 1915 

Convertible  g  3Hi8 L9  L2 

Alleg  Yal  «en  gu  g  4a...  1942 
CI  A  Mar  1st  gu  g  4S»s..  1035 
D  11  RBABgelstgu4»g.'30 
Gr  B  A  1  ex  lstgu  n4Si.s  1941 


A  o 
J  .1 
J  1 
J-D 
J  D 
s 
.1  J 
.1  J 
J  J 
J-J 
.1  J 

M   S 

M   S 

j  .1 
J  J 
\1  S 
Vi  N 
J-D 
M-N 
M-N 
A  O 
\  i) 
F  A 
M-N 
J  J 
A  O 
A  O 


M-N 
M-N 


M-S 

M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


<i  J 
li-J 

ij-K 

Q-F 

.1    D 

M-S 

F-A 
Q-F 

FA 
A-O 
J-D 
Q-M 


J-D 
A-0 


A-O 

J-D 

A-O 
J-J 
J-J 
M-S 
FA 
M-N 
J-D 
.J  O 
A-0 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M  N 
M-S 
M-N 
F-A 
J-J 


J(NI         ? 













100 


90       05 


112  . 

113  e 


Os      . 
102  Si. 

101  ■„. 


114%. 


9  J34  Sale 


129«a 

130      

127      

99J4  Sale 


90  Si. 

105      . 

9JSi 


101*8  1023. 

73L4  salt 


104       ! 

I   I  S  I4    ! 

108      1 
IO6H1 


lOlSiJ'ly'Oi: 


.1.1,  u( 

102 

lOO  cOcl  '00 


124     Feb '00 


99 '4     100 
LOlSjJ'ue  o 


104 
120  S, 
130 '4 
127 'H 

99 
100 

97 '4 

90  Hi 
L09Hi 

99  lb 


Sep 

Jan 

Fell 

Oct 
9 
Feb 
Dec 
9 
Feb 
Jan 


06 

o. 
ii 

111. 

•06 
'06 
1 
■05 

'o7 


101  S: 


122      

115  Ha 

112     

108     110 

04      

90     

113  S, 


113^ 
107'aillHi 


97S3 


109 

101     

1O5S2  1O0 
104      

hSSi 

87% 

94J4 


95 


115S1 
107  78. 
106%. 


97Si 


101  \  102  St 
1   l'i',      loi)34 

73 

75  Nov'06 
ran'OI 


125-',  Xov'00 
132  JTy'99 
113  Mar'06 
<ov'0 

98  \  1 

9  May'Oi 
117     Nov'o6 


lit!      May'00 
1 13  'j  N'ov'OO 


99     Dec'OO 
109'- Dec '0;. 


92J4  . 


1001*. 
109  Si. 


100J4 
91 

iuo    . 


....  103  'V 


93  Hi  Sale 

96  g 
102     


103 
loo '4 
loo 

90  S; 

90 

95 

-0 

90  Hi 
1  16 
115 

10Sl4 


J'ly '00 

107 
Dec '06 
J'ne'00 
Ocl  '06 
Jan  'n7 
Oot  '06 
Mar'O 

105 
Jan  '07 
Aug'03 


98  Si 
90 
96 14 
9a '4 


Dec  '05 
Jan  01 
Jan  '00 
Apt '04 


I0--V  Oct  '06 
109  Hi  Jan  '07 
112  S;  J'ne'05 

9o     Jain>, 
90 Si  Dec'OO 


!27%<n  1    ii- 
HO     J'ne'06 

110  Apr'04 
L04     i"  '  'Ol 

111  Hi  Sop  'm 

93  S, 
9  6  Hi 

104 '«  Ocl  '06 
110    Jan '05 


102;,4 108     Sep '00 


■ 


iliy\ 


I 

1 04  Hi 


12 


u  si 


101  s  10IS1 


111  '4  118 


54 


1  1 


loo's  100' 


124      125 


HO'.,  104% 

101       101  Si 


104  111 
1.0  132% 
1  .in,  I  30  '4 
127  Si  127Si 
102% 
100      100 

99  Hi 
90%    95Hi 


98      103 


102      106  Si 
IO034  106 
78S> 
74-a    70 
95     lot 


122  Si  125 


113      li3 

,  110 

98  Hi  LOO 

91       93 

115     117 


116     116 

nos,ii43A 


98  Si  100% 
L09H1  114 

103  106% 

104  Si  108% 
10j      106 

00  Si    90H» 
00        02% 

96  a    98 

89 
90%    90  Hi 


117  Si  122 


96Sl    96% 


ua% 

109  Si  112% 


90        99 
8J%    91% 


117SU19 
lb'i"  106% 


92      Ml 
DO      105% 


105 


>!!>(  El.l    l.M  Ol .!->    IH).M)>i— Continued  on  Next  Pace 


1  iial  mid   Iron 
Col  V  A  1  Co  Kt-n  8  t  g  5s. .1943  FA 
I  5s 1011    F  A 

<-•>.  C  A  I  Dot  gu  5a  g..l909  J-J 
Co.  Fuei  Co  gen  gold  6s. 1919  M-N 
'.iv  Coal  A  ''  1st  g6sl91 
Co.ora  lo  Industriil 

go 1984  FA 

Conl  ;>j  fa 

1.1926  J-Ji 

5a 1926  J-J. 

EauA  I1C  A  Clat  BleSs.l  •', :   j  .J 

I 
- 

J-uii   l>,v  1st  ■_  Sa al'.'17|A-0 

Birrn  Dit  litems  .    J-J 

..ID 
1910  F-A 

OlBt  g  68.  Ill  . 


85 


93 


74     Sale 


05 



105  -. 


99%  Jan '07 
83     J'ly '06 


100 


107  Hi  O 

102%  Apr'OO 

74  75 

107%  1  ■ 

L02%i  ■■ 

•■-  .  1 
;  or,  s 
LOS      1 

Loa    1 


L8 


97  H: 

88     102  Hi 


102% 

73       S3  S, 


105S 


I  111 

In'.'/ 


Telecrapfa  and  Telephone 

in  'i  elep  A  1  elooLl  ti  la  1926 

'Jouilii  cable  Co  1st  .    . 
Met  T  A  T  1st  hI  g6a 

Mich.  Btate  Telep.  ; 
.n  \  A  N  J  Tel  -in  g  5s.. 1920 
rt'eat  Union  colli  cm  6a   L938 
Fd  and  real  eal  b  I 

Mut  L'i,  Tel  s  1 11111I  St. 
Norllnv  lil  u'u  !   1 

tliiiiuiucluriuK  A   liiduslinil 

Am  Cot  Oil  ext  4Sis 

V in  il  nli-  A  L  1 

Anii-r  1  ce  Seem 

\iu  Spirit*  M  . .  .191 

im  Thread  1st  coi  ti 

Am   1  ODaCCO  40-yr  g  • 
4n 


J-J 

91% 

Jan'07 

Q-J 

92  Hi 

vt  -N 

May  05 

FA 

I0IS1 

:  ly  'in, 

M-N 

.... 

J-J 

102  , 

Jan  'Oi 

M-N 



il    N 

0  Jy  'Ol 

•1 

2 

.1.1 

>    1 

M-S 

11 

A- 1. 



Jan  'Oi 

.    ?. 

101 

1 

J-J 



91      1 

\    O 

22. > 

1     A 

77%        78  S, 

'.'. 

'■Si 


. 


, 


1U9 

76% 


98 

I 
W4 
lo« 

1  i7 
84 
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M.  Y.  STOCK  KXCHANOK 
Wkbk  h.m>i»m  Jan  18 


I'enn  KK — (  (joiitmuea ) 

I'hila Bal A  W  1st  g  4s..  1948 

Sim  <fe  L*wi«  1st  ).'  4s. ..193(3 

Ui-iJ  KK&  Can  gen  4s.  1944 

I't.rjaacoia  <fc  All  ,*>e<;  B  <fc  Nasli 

Feo  <fc  East    /see  C  O  O  <fc  St  E 

Poo*  Fek  Un  1st  g  6».. ..1921 

2ugold4k»B 01921 

Pere  Marq— Oh  <fc  W  M  6s  1921 

*  lint  &  I'M  g  lis 1920 

1st  consul  void  5m 1 030 

Pt  Huron  Div  lHt  g  5*.  1939 
SagTus<fc  H  lstgiifi  4s. 1931 
Phil  B  <fc  W  See  Penn  KK 
iJhila<fc  Heading  couh  7s.l911 
Pine  Creole  reg  guar  68.. .1932 
Pitts  Cm  *  St  L  bee  Penn  Co 
Pitts  Oleve  *  Tol  see  B  &  O 
Pitta  Ft  W  <fc  Oh    />'e«  Penn  Co 

I'll  l s  J  nnc  1st  gold  6s 1922 

Pltt«<fe  E  Erie '2d  g  6s...al9'2H 
puts  MeKees  &  Y  &««  N  Y  Cen 
Pitts  Bh&  E  E  1st  g  6s...  1940 

1st  Co n  sol  gold  58 1943 

Pitts  <Sfc  West    See  B  &  O 
Pitts  V  6o  Asli  1st  con  5s. 1927 

Reading  Co  gen  g  4s 1997 
■  Registered 1997 

J  ersey  Cent  coll  g  4s. ..  1951 
Rensselaer  &  bar    See  i  ■  a    1 1 
Rich  &  Dan    See  South  Ry 
Rich  &  Meek    see  southern 
Rio  Or  West   See  Deu  &  Kio  Gr 
Uio  Gr  J  uno  1st  gu  g  5s.. .1939 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

H*ch  &  Pitts    see  B  H  <fc  P 
Koine  Wat  <te  Og    See  N  V  Cent 
Rutlaml  1st  oou  g  4%s 1941 

Og&E  Chain  1st  gu  4s  g.1948 

Rut-Uanad  1st  gu  g  4s. .  .1949 

Saii  Tun  cfa  H    See  Fere  Marq 
-  tJo<V  Or  Isl  1st  g  4s. ..1947 
St  Eaw  &  Adirou  lstg  5s. 1996 

•2d  gold  6s 1990 

St  E  <fc  Cairo    See  Mob  <fc  Ohio 
St  E  cfc  lion  Mount    see  M  P 
St  E  K  C  <fe  N     6'ee  Wabash 
St  E  M  Br    See  IBKA  ol  St  E 
St  Louis  &  S  an  Francisco — 

Geueial  gold  Os 19S1 

General  gold  6s 1931 

St  D<fa  S  if  RR  cons  g  4s. .'90 
Southw  DiT  I8tg5s..l947 

Retundwg  g  4s 1951 

5-yea.r  gold  notes  4  %..1906 
K  <J  Ft  S<fc  M  Cong  68..102S 
KCi'tS&M  By  ret  g 4s  1930 
KUit  MR&  B  1st  gu  5s.  1929 
St  L  M  &  So  East  gu  4  k>gl0O9 
8t  Ivoois  so  See  Illinois  vjent 
BtJus  W  1st  g  4s  bd  ctis.1989 
2d  g  -is  mc  bond  ctts...;<1980 

Consol  gold  4s 193i 

GraysPtTerlstgug5s  1947 
St  Paul  &  Bui  See  Nor  Tacinc 
8t  Paul  JM  &  Man  2d  6s. . .  1909 

lstoousoi  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  %8..  1933 

Registered 1933 

Dakota  ext  gold  6a 1910 

Mout  ext  1st  gold  4s 1937 

Registered 1937 

KMiunlsUuv  1st  g  5s. .1908' 

Mor  Div  1st  gold  4s 194S 

Minn  Union  1st  g  6s 1922 

Mout  C  1st  gu  g  6s 1937 

Registered. 1937 

1st  guar  gold  5s 1937 

W1U&  S  F  1st  gold  5s. .193a 
St  P  cte  Nor  Pac  see  Not  Pac 
St  P  &  S'x  City  See  C  St  P  M  <fcO 
SEe  Pies&  Ph  lstg 5s...  1942 
8  A  <fc  A  P  See  So  Pac  Co 
S  E  <fc  N  P  1st  sink  I  g  5s.  1919 
Sav  E  <fc  West  See  Atl  Coast  B 
soiolo  Val  <fc  N  E  See  Nor  <fc  W 
Seaboard  Air  Bine  g  4s  ...i960  A 

Coll  tr  refund  g  5s 1911  M- 

All-Birm  30-yrlst  g  4s.el933  M- 
Car  Cent  1st  con  g  4s...  1949  J 
Ela  Cen  &  Pen  1st  g  5s.  191b  J 
1st  land  gr  ext  g  6s  ...1930  J 

Consol  gold  5s 1943jj 

Ga  &  AlaKy  1st  con  5solU45  J 
fra  Car  &  No  1st  gu  g  6s  1929  J 

Seab  &  Roa  1st  5s 1920  J 

Sher  Shr  <fc  So    see  M  h.  <te  T 
SB  8u  Oca  &  O  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  5s 1924  J- J 

So  Car  &  Oa    See  Southern 
8o  Pac  Co— RR  1st  rel  4s.  1955  J 
Oold  4s  (Cent  Pac  coll). /tl949  J 

Registered £1949  J 

A  &  N  W  1st  gu  g  5s 1941  J 

Cent  Pac  1st  rel  gu  g  4s  1949  F 

Registered 1949  F 

Mort  guar  gold  3ias..fcl929  J 

Through  Si  B  1st  gu  4s  '54  A 

OalHar&S  Alstg6s..l91o  F 

Mex  &  Paclstgos 1931  M 

Gila  Vd4M  Istgug5s.l924  M 
Hous  E  <fe  W  T  1st  g  5s. 1933  M 

1st  guar  5s  red 1933  M 

H  &TC  lstg 5s intgu..  1937  J 
Consol  g  6s  int  guar.. .1912  A 
Gen  gold  4s  int  guar. .1921  A 
Waoo<te  N  W div  1st  e 6s '3o  M 


/Tic 

Fritati 

Jan  lh 


Mil 
"98  U 

114 


110 


II  eeK  * 

Hang*  or 

Last  *au 


;^'" 


1U7  Ulrl  'II 


1  lO'-jM'li  '04 


11! 


Wi0„. 


1  is 
109 


107% 

114>iXl6 


108%    .... 
97 '8  Sale 


96       OoH 


95 


92     Sale 


132  %. 


123%.... 
110  111 
92^ 


82     Salt 


H8<8. 

81 14  . 


82 

ibT 


94' 

81 


105o6Sale 
130% 


108     108:,8 


106%.... 
100     103% 


100%. 


117^122 
130      134% 


113 
115^  . 


100%10Sl4 


81     

100      

87% 

92%  100 
1033* 

102»4 

104% 

107S4 

107      

1051, 


94»4  suit 

88%  Sale 


102  "2 

100     Sale 

90  H, 

8534 


105      

109% 

104  108 

105      

102%  106 
109 14  110 
111      111% 
94%    91 1-. 


123  ^  Jan  'Ob 

loir'4  i)i cii 
109     Apr '02 
i  L3>s  Nor't'u 

105  Nov'i'l 

106  hi  Sep  '0« 


115%  Mar'06 

137      ^ov'97 


120     Oct  '01 
107^Nov'06 

120      Mar'06 
98     J'ly'Oi 


116  May'05 
9734        98  \ 

100V»  J'neOi 
90S        061! 


109      Mai '05 

76       Dl.   '05 
89      Jaii  '0.'. 


106%  Oct '05 

98>->  J'ne'06 

101^4 -Nov'Ol 


91 

122 


92 
Jan  '06 


123^  123  \ 
109^Jiin!07 

93  Jan  '07 
102  "4  Aug'05 

82  82V 

98  Nov'Ob 
119     Jan '07 

82  82% 


94% 
82 
78 '4 


94% 

82 


10558 

I33'e 

134 

111 

116% 

106  Sk 

100 

100% 

100% 


105 -'g 
Nov'06 
Dec '06 
Dec '06 
Apr'01 
Nov'Ob 
Dec  '06 
Oct  '0' 
Dec '06 


124  May'05 
133  Oct  '06 
136%May'06 

116  Aug'06 
115^1'ec'06 


107%  Dec '06 
110     Oct '05 


32i4        8234 

100'«      100% 

&S  89 

96%  Mar'06 

107  L4  Aug'06 


109%  Mar'06 
107%  107  ss 
1 1  o  J  an  '05 
108     Aug'06 


102      Jan  '03 

94  %  94*4 
88%  8H 
9)  Dec '06 
109  hi  Feb '06 
100  100 
98'sMay'OP 
86  86 

96  Dec '06 
i05%Jan'07 
109     Nov'Ob 

106  '4  J  ly  '06 

107  %  Feb 'On 
104  Aug'06 
109-4  Jan '07 
111     Jan '07 

94  94 

116     Dec'06 


124 
*  2 


7S 


50 


10 


/,  II  ml': 

Yewr 
1906 


Low    II  hi  n 
LO"  v  '.10k 


1  I  2  %  1  I  8 
100     link. 
li'6%lHk 


115%ll5k 


107k»107ki 
118     120 


97 "«  li'^fc 
99  kz  100  ki 
968bl01% 


98  k.  100  Hi 


90       94  ki 

122      122 


125     128% 
109ks  1U 
92        95  % 


^l->4     88 
95%     98 
120%  121 
81       87  78 


94        9934 

82%    89 
76        82 


105%  109  k 

133  137% 

134  134 
107  'e  112  % 


106 ki  111 
100      104% 
100%  lOOSi 
100 k*  lOl^g 


133      136 
136%  136% 
116     119% 
115%115% 


107%  112k2 


8OI4  92 
99J4  104% 
88   97 
96ka  97 
107%  loo3* 


ilo  Ills 


108  110 


93% 

88 
90 

109  % 
98*4 
98% 
85*4 
95 

105 

109 

106 


97«8 
96% 
92 

110 

102»4 

98  k> 
89 

99  ■% 
106 
11134 
108  ^ 


103%  105% 
109%  112  s 
110%115 

93%     99 14 
116      116 


BOM)< 
Y.  STOCK  EXOHAJfOK 

Wf.kk  Kmjinu  ,I.\s  1H 


:4 


l'Tir.' 

rr.nn.i 


rVnle'i 
Jtanye  or 
Lam  Hal* 


)  ear 

,  Urn, 


HOUUiorn   1'^c  Co — ftmUmwo  t 
ai oiuan's  La <fe'T  1st  7s. 10181 A-O 

1st  ^olcl  Us 1920  J  -J 

.No  Ol  Cai  1st  gu  g0a i9i I?   J.J 

Guaranteed  gold 5»....  1038  a-o 
Ore  <ft  Cai  latfcuai  g  6s.  1027  j-j 

SA  <t  A  Pass  1  sign  »  1>    194.;  J    .1 

SO  Pol   Ar  L'll  lstg  lis..  .      I'M)'*    .1  .J 

1st   gUM   g  6> rl91l)  .J.J 

^o  Pacini:  of  Cai 

1  si  :46s series. B.t  K...1912  A-0 

1st  gold  Os 1912  A-0 

1st  con  guar  g  on 19;-;",  M-N 

Stamped 1905-1937  M-N 

HHaoolN  Mex  1st  u  ris. .191 1;  J.J 
So  Pac  Coast  latgu  4s  g.1037  J-J 
Xex&JS'OaabDivlst  g6s.l912  M-8 

Con  gold  5s 1943  J-J 

Southern— 1st  con  g  5* 1994  J-J 

Registered 1994  J .  J 

Mob <fc  Ohio  coll  trg4s..l93o!M-S 
Mem  Div  1st  g  4%.)s...  1996  J-J 

St  Bouis  div  1st  g  4s 1961  J-J 

Ala  Cen  R  1st  g  6s 19181  J-J 

Atl  &  Dauvlst  g  4s 104a  J-J 

2d  4s 1948  J-J 


Atl<fc  Yad  lstg  guar  4h. 1949 

Col  <fc  Greenv  1st  6s 1916 

E  T  Va  <fe  Oa  Div  g  5s. .  1 030 

Con  1st  gold  5s 1956 

K  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  38 1946 

OaPat;  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s...  1925 

Rich  <fc  Dan  con  g  6s 1915 

Deb  6s  stamped 1927 

Rich  <fc  Meek  1st  g  4s. ..1948 

So  Cai&  Oa  lstg  5s 1919 

Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s..  1924 
West  NO  1st  con  g  bs..  1914 
S  &  N  Ala  See  B  <te  N 
Spok  EaUs  <fc  Nor  lstg  6s. 1939 
Slat  Isl  Ry  1st  gu  g  4%s..l943 
Sy  ra  Bing  &  a i  Y  See  D  B  <fc  W 
'  I  'erAoi  St  B  1st  g  4%s..l939 

JL  lstcongold6s 1894-1944 

Gen  refund  s  t  g  *s 1953 

St  B  M  Bge  Ter  gu  g  5s.  1930 
Tex  <fc  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  5s 2000 

2d  gold  inc5s 9*2000 

BaDlvB  B  1st  g  5s 1931 

W  Min  W  <te  N  W  1st  gu  5s  '30 

Tol&  O  C  lstg  5s 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s 1990 

TolPcfc  W  1st  gold  4s. ...1917 
Tol  St  B  <fc  W  pr  li<">  g  3  %8. 1925 

50-year  gold  4s 1960 

Tor  Ham  &  Butt  1st  g  4s./il946 

Ulster<teDellstcong5s  192fc 
1st  refund  a  4s 1952 

Un  Pac  RR  <te  1  gr  g  4s  ...1947 

Registered 1947 

Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Bine lstg6s.. 1922 

1st  consol  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  <fc  Nor  1st  7s 1908 

Gold  58 1926 

Uni  N  J  RR  <fc  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Paeitic 
Utica  &  Black  R  See  N  Y  Cent 

\l  andalia  consol  g  4s 1955 
era  Cruz<fcPlstgu4%sl934 
Ver  Val  Ind  <te  W    See  Mo  P 
Virginia  Mid    See  South  Ry 
Va  <fc  South w't  1st  gu  5s. 2003 

Wabash  1st  gold 5s 1939 
2d  gold  6s 1939 

Debenture  series  A 1939 

Certificates  of  deposit 

Series  B 1039 

Certificates  of  deposit 

1st  lien  equip  s  Id  g  os.,1921 
1st  Ben  50  yr  g  term  4s.  1954 
Det  &  Ch  Ext  1st  g  5s..  1941 
Des  Mom  Div  lstg  4s. .1939 

Om  Div  1st  g  3%s 1941 

Tol<fe  ChDiv  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Bac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  1st  g 4s...  1952 

Gen  &  conv  g  4s 1952 

West  N  Y  <te  Pa  1st  g  6s. .193/ 

Gen  gold  3-4s 1943 

Income  5s <xl943 

West  No  Car    See  South  Ry 

W  Va  Cent  &  P  1st  g  6s. .1911 

Wheel's  &  B  E  1st  g  5s...  1926 

Wheel  Div  1st  gold  5s. .1928 

Exten  &  Imp  gold  6s...  1930 

RR  1st  consol  4a 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  <fc  East    See  Erie 
Wil  &  Sioux.  B  See  St  P  M  &  M 
Wis  Cent  50-yr  1st  gen  4s.  1949 


A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-i- 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 
F-A 
J.J 
A-O 

J-D 
Mar 
J-J 
F-A 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 


J-J 

M-*S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
A-0 
Nov 

J-J 
A-O 

J-J 
F-A 
M-S 
J-J 


J-J 


I.  <  a 
12.! '4 
114 


100      

86  h  -ai« 

102  "'e  104 
104       


108      . 

111% 

118% 


103=6 


A-      I. ov         H lull    No    Lui;     Hiu*. 
i'jn       -■  ,.27      127 

1  16     -Nov  01,  ....  11,;     \ip 

...     L01  •-  s>o*'oe      .  iniv  101s 

,  i;-;     Jan   ill 

.i.-      Aog'Obl....       r.<      ,<i'2ki 
>-6'«  s     00 

10U'-,  \"-i    m,  ...      in  I  j  .0,.% 
107      N..V0.: io.ji,,  Kj7 

111      A.ng'06  ....111 

114%  l>~    "i  .   .. 

119     Jan '06 119     11» 

108:%  Jiv  06  

103%  Jan '07  ....  1104%  106*4 


i  1  .•■%. 


108 


11234  J13'4 

"94" 


93% 

*93"a ! 

111%. 

93    . 

90      , 

93      , 

110      , 

112*4   . 

117     . 
113 

68     , 
118 


,    ,0 
119 


112 
109% 

106% 
U2«fe 

108 
1093s 
110% 
11034 
94% 


Sale 


00 

108% 

117% 

93% 

108 

117 

ibT'-j. 


111> 
104 
113 
114 

93  4 
lib 

94  ^ 
113 

0b 
02 


JaU  'I.I; 

Sep  '06 

1 1  ■'■  k 

N01  '06 

■»•<  *•• 
1,6 
Jan  o7 
•1  mn  00 
J'ue'Ob 
J'ne'Oo 


L I %  11 1  % 

104    no 

6  61U 15      1  1 9  % 

T16     1171, 
92  4     9*-** 

115      li;>% 
94  k)     "9% 

113      113 
96        9b% 
02        92 


I 


112 


96 


10vi% 
96 

85% 
81% 
04 
10834 


110 


97 
89  ki 

*82" 

iia" 


lolJ4  Sale 
100%  Sale 

98  sale 
l'235ji  Halfo 
113      113  k, 

94%  Sale 


10*4      . 
106%. 


110     Ills 
113     114 
10o'-4  Sale 
85     


72       75 
7134Sale 


88     . 
108%. 


93       95  k 


79%    80 
30%  Sale 


81»4  Sal** 

67     Sale 

114      116>4 

90%  :  93  k. 


110% 

106       

110       

87        88 


88  >*    89        88=8 


116  ki 
112% 
116% 
112 

68 
117»8 
12'i% 
111% 
112% 

98 
106 
112 
108% 
113 
111% 
109% 

94% 
109*-j 

117 
100 

109 
117 
93  S 
111 


May'05 
112% 

117 

Oct  '06 

69-, 

Jan  'Oi 

Apr'06 

112 
Jan  'Oi. 
Feb '05 

106% 
Oct  06 
Dec  'Otj 
Dec*05| 
Dec '06! 
Mny'Ob; 
94% 

109  % 


II 


114W  116 

lib     1193* 

112      116*3 

72 '4     72i4 

.119%  123 

.:|122%122% 

=  .112%  lit; 
-in  1  j-%  ii2»4 


10 


j'lyoo 

Nov'04! 

May'06 

Jan'o7 

03% 

Dec  Oo 


117%     117% 
02      Nov'Ob 

110  Mar'06 
106%  Nov'04 

115     Dec'utj 

111  May'04 
102%      10'^% 

07  97 

89  89 

e7  \  Jan  'o7 
81  *a        82 
95      Dec'Ot 

112  Dtc'06 
93      Sep  '06 

101%      101% 
100%      100 

98  98 

123%      I23*fe| 
112%  Jan  'o, 

9^4         94  l4  142 
■  04%  Oct  'Ob'.. 
105      Aug'OK  . 
HO     J'ue'06 


102%  Feb '06 
98     Sep  '06 


105     108% 

l la    ua 

107     106% 


111%114-a 

109%ll4»a 

04%    94% 
1U%114% 


1- 


111     Jan '07 
113        113% 
105%     106', 
05     Nov'06  ... 


Ifc 


76 

71% 
lol 

03 
108 

07 


76 

76 

Dec'Ob 

Mar'Ob 

108 
Nov'04 
85  %  May'06 
93  Bec'Ob 
102  Jan '07 
79  k>  •  80 
30  31 


81%       81 
66  1. . 

116%  Dec  06 
92%  Nov'oti 
30      ilu)  'Oi. 

106%  Aur'O 
109%  Dec'Ob 
1 10  Dec  '06 
lll%A-.i^'l)5 
87%  87  k 
102%  Dec'05 


bo 

161 


80 


15 
210 


13 


109  112 
119  120% 
.14%  100% 

I1U4 111 

116   124 
»5   102 

108*4  no 


111 -a  115% 


106   109 
96%  99% 
89%  93*4 
»8*4  90 
7a34  84% 
95   95 
110  113% 
93   94% 
1 02%  106*4 
101 14  106% 

98 -j  102 
120   126 
116   119 
93%  97% 
94%  94% 
105   105% 
110   110 


102%  106 
98   98 


108      114% 
112»4  11* 
104      109 

S7%    98 


72%    86% 
74*4     75% 

100      101 
03        03 

108      111% 


a4 
92 


86% 
96% 


79"  "9$^ 
32        41% 


82%    8S«8 
68        7  6% 
114      118 
92%    97S 
30        31 

106% 109 
109=8  114 
10      112% 


86 


93% 


20      89 


96 


lUlSiC'JiL,BANEOll5<    BONDS— Concluded. 


Alnniilacliirins  iV  liuliistrinl 
Beth  Steel  1st  ext  8f  5s. .1926 
Oent  ijeathei  20-year  g  6s.  1925 
Consol  Tobacco  50-yr  g  4s.  1951 
Distil  Sec  Coi  conv  1st  g  5s.'27 
Int  Paper  Co  1st  con  g  6s. 1918 

Consol  conv  s  1  g  5s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 
Knicker  lce(Clnc)  1st  g  5s. "2ft 

Backaw  Steel  l->t  g  5s 1923 

Nat  Starch  M  tg  Co  lstg  6s  1920 
Nat  Starch  Co  s  I  deb  5s. .1926 
Repub  I  &  S  1st  <fc  coltr  5s.  1934 
O'  b  Beam  Co  s  Ideb  g68..1913 
U  S  Realty  &  I  conv  deb  g  5a  '24 
U  S  Steel  Corp^  (  coup  .dl963 
Sf  10-60  yr  5s.  (reg  ..U1063 
Va-Car  Choin  coi  ir  5s  g..l912 
NVestinghouse  E<fe  M  si  5s  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A  O 
M-N 
J-J 
A-O 
ilfl-iN 
J-J 
M-N 
M-N 
A-O 
J-J 


91% 

98%  Sale 

78%  Sale 

88% 

sale 

107 

Sale 

91 

99  "4  101 

101%  sale 

75 

95 

07% 

105% 

94 

Salt 

07% 

Sale 

98 

sale 

98% 

Sale 

97 

Sale 

96 

98% 

77 

88 
107 

91 
loo 

97  k* 
101% 

82 

72% 
97 
105 
93  % 
97% 
07% 

98% 
96 


Aug'06 

98*4 

92 

78% 

34 

88% 

103 

107% 

2 

02 

y 

Jan  '07 

Oct  '05 

102 

8:: 

Jan  '07 

... 

Nov'06 

07 

l 

Dec '06 

94 

3<i 

08% 

1270 

98  ki 

14 

08% 

3 

97 

2  7 

96       96 

96%  102% 

76%    8334 

81        00 

10o%  110% 

92      100 

101      104% 

101  ■?  108% 

80        93  ki 

72%     77 

92%    9S 

105      109% 

. 

90%    99% 

9534  101',. 

9;,%  IOOI4 

. 

97      101  ki 

97        98% 

tHistcelBuieous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  &  Imp  5s    See  Cent  N  J 

Am  SS  Coot  W  Vag  5s 1920 

B'kl'n  FerryOolsteonsg5s'4S 
Chic  J  c  6c  St  i'ard  col  g  5s.  1915 
Det  M  tfc  M  Id  gr  incomes..  1911 
Hoboken  B  &  I  gold  5s.. .1910 
Mad  Sq  Garden  lstg  5s. .1919 
Man  Ben  H  <fe  B  gen  g  4s..  1940 
Newp  Ne  Ship  &  D  D5scil990 
N  Y  Dock  50-yr  lstg  4s..  1951 
Provident  i/oan  Soc4%s.l921 
St  J  oseph  Stk  Yds  1st  4  %s.103O 
St  B  Ter  Cupples  Stat'u  <V  Prop 
Co  lstg  4%8  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s.  .1923 
Sp  Val  Wat  Works  1st  6s.  1006 
US  Red&  Rel  1st  stg  63.1031 


M-S 

M-N 
F-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 
M-S 


102%  Sale 


94 


94*, 


102         102%'    39]102     104S 


100%  J'nc'0'2  ... 

41      Oct    I'll  ... 
108     J'ne'05 

70     Sep  '06 


50     Feb'O; 


05  95 

99     May'06 

100%  Sep '05 


112     J'ly'04 
113%J*ly'0(i 

95     Jan  '07 


41        58 


6'3~i    78 


93 
90 


98 
09 


j  95      10* 
No  price  Friday;  latest  bill  and  asked  this  week,    a  Due  Jan     nuuefeli    rt  I  me  Apr    «  Due  May    </  Due  .rut    /iDueJ'ly    jiDmN'ot    vOr.faon  **«J« 


CHICAGO  STOCK  E  XC  R  AN  BE-  Stock  Record  -Daily,  Weekly  and  Yearly 


A 

KXJAly—HlUHkST  AND  LOtfkST  SALh  PKIt   r  S 

NTOVKS 

OHICABO    STOCK 

EXCHANGE 

Srt  Irs 

01  the 

Marat 

h'anae  tor   Year 
1SHJ6 

SMOV  '"-   I""    >n\u 

Jan  1J 

Monday 
Jan  14 

Jan  Jo 

W»tin»»ttau 
Jan  16 

Thursday 
Jan  17 

fYtdau 

Jill.    IS 

Year  ( 19(>r> ) 

LoWr*' 

IHglutt 

lAjirttt 

U\  -)'i.;l 

•160      18l> 

"•5 6  4 

•15  V,    17 

•160     180 
....         .... 

•164    17 
42         4  2  '4 

i'l's"  "l84 
♦63       634 
.    B74 
•87 

•7o       71 

*ao     40 

«26        964 
•  62        BS 

> 80 

•32         33 
•97        99 
•9S       29 

•160     180 
"•':> 64 

M64     17 
4  1  Sj     41  H 
•64       34 

- 1  M       L84 
634    684 

•85  g    87H 

■  1          72 

•:;;.       LU 
•96       26  4 

14  4    64  4 
•89      

33  4    34 
•'J7        U84 
■26        29 

64       6 

64        54 

130     130 

1284  1284 

80       804 

109      109 

•31     

•87        38 

•107      110 

63        53 

•1         14 
•6          6  k 
•140      146 

*  1  i  6 
107410?  4 

124      124 
•47        48 

86       86 
1174117k 
•so 
♦117      1174 

•55       58 
94       o  :a4 

112  4  113 
•135      137 
♦lOl      1024 

14      14 

7  4      7  s 

*  29 

•160 

"•i" 

•15 
"•64 

"66"" 

•8*4 

71 
>86 

•25 

•62 

•324 

•97 

•25 

180 

"54 
164 

"5»4 

"05" 

964 
88 

714 
40 
26  4 
65 

'"34" 

2'J 

Last  Sale 

L  a  t  '  £ \l  1  e 
Last  Sal* 

Last  Sale 
La  st  Sale 

86  66 

87  87 
27        2  7 
704     .1 

'  ii.n  "ale 
La  si  Sale 

)140      Oct  '01 

"'  Deo'Oi 
lie        Dee '0< 

40             I  1  >, 
54          •' "ii  '07 

;.v4     ,i;.iro, 

63  4        65 
•864       87  S 
27  4        27  k 
,  1            71 
tit        Tut '07 
.'.">         J. in  0, 
•*\:<          63 
so  4      S9V 

•39             33 

•07          99 
27         Jan '0  7 

54         54 
62  4       644 
♦130 
•1264     

70            7!» 
•107         1084 
30         Jan '07 

•37           88 
109      Jan  '07 

53           63 
1 75       May'06 

16  Mar'06 
1             Jan  '07 
6           Jan  '07 
X143          143 

•48          49 
n:>s     1154 

106  4      107 

122  4      1224 

43            48 

Ji4       Nov'05 

80           Feb 'OH 

17  J'ne'04 

9  Dec  '04 
•46            .')« 

J  4        J'ly'06 
32          Sep  '06 

84  4       814 
•116         117 

84            84 
U17         120 
.-jJ4          May'OS 

99  4     J  'iy  '06 

*55           57 
93  4       95 
1114      112% 
•130          136 
•102          103 
14          14 
74         7", 
25  4       25  4 

54        Mar'06 
36  -j       Mar'06 
294      J'ne'OH 

10  Nov  '06 
1834      Jan'07l 
4           .Nov '06 
854      Feb '06 
74        J'ne'06i 

KnitromU 

t'lur  Cilv  Itv 101 

UhlC  Pass  By 

fin.-  .v  Oak  I'.trk 101 

Do    pre!  mm 

Oluoaao  Bauway loo 

Ohio  Union  Tract 10O 

DO      pre! 100 

Kane  City  By  .v    l.i    .100 

Do    pi-or 100 

Matronal  W  s  Hilot     LOO 

Do    prei 100 

North  Chic  street.. ..100 
Northwestern  Kiev. .  100 

l)i>     prei 100 

South  Stfie  Kiev             LOO 
streets W  Stable  C  D  100 

no    prei 100 

West  Clue  M  reel        .100 

.Mim-r.hinroll* 

Do    pref...    100 

Amer  Ba<liator 100 

Do    pref 100 

Amer  Stupnlrtir 100 

Do     oref 100 

Amer  Straw  Board 

BooOKAmSjCo             100 

Do    pre! 100 

Cal  AChic  Canal  A  D10O 
Central  Trust  Bank.  .100 

Chicago  Auditorium 

Chic  Brew'trdfc  Malt'g 

Do     pref 

Chic  Edison 100 

Chic  Pneumatic  Tool. 100 

Chic  Title  <fc  Trust . . .  100 
Diamond  Match           loo 

Illinois   Brick loo 

Knickerbocker  Ice...  100 
Do    pret 100 

"•I'i'o 

50 
561 
402 

ioo 

1 

296 

21 

746 
1 ,239 

10 

150 

1,107 

40 

"'6 

83 

'"si 

10 

4 

276 
365 

228 

10 

2,362 

114 
J4ti 
100 

25 
38(. 

2.L24 
100 
368 

1,408 

8yo 

50 

140     s,  |,  28 

,      Di  •  .   1 

1  '.      li.-.-    6 

J  I3  13 
4      J'lj  12 

iIm.)  18 
54 4  Jan    2 
B       Oct  3] 

2  5      1  (1  1   30 

65  .«',  1  _.; 
25      Mar  1 4 
2.:  4  3  'lv  2 1 
60      M\v!.l 
8  '      Alil'uU 

27  May  18 
07     Deo 26 

28  Apr  10 

6    jr>ne28 

7,1      Jlyl3 
1 1 6      Feb    9 
128  4  Deo  3 

54     Jan  13 
LOl     Jan  11 

17      Feb  28 

36      Jan  23 
106      Oct  12 

66  May26 
1 68%  May  18 

16     Feb  13 

1     Mar  (i 

6     Novl4 

136     J'ly31 

48  4  Dec  24 

lol     Apr  27 

108      May   3 

118     J'ne  6 

41  4  Sep    1 

7y4Feb23 

46     May22 
1^4  May29 

21     J'ne2i' 

62      May    2 
li/, SJan    4 

78     Jau    5 
112      Dec  14 

»84  r'ly  1U 
50     Aug  2 

!'2i4  Nov    3 
101 L4  Jan  17 
115      May  16 

oy'sDco  6 

»«  Dec  21 

5  4  Dec  28 
28     Dec  26 

5»4  Mar   7 
36  4  Mar  7 
29^  J'neli 

74  Jiy  14 

144  Mai-    1 

34J'ly26 

85  4  Feu  23 

6  Feb 24 

1 

200     Jan    5 

"74  Jan  17 
2s  iv.  .Ian    2 
..  ' 
L34 

•i.ii  1  _ 
Feb   '.■ 
i-.i)   h 

30  J'ni    - 
Nov  ,; 

85      Mai  L2 
28  •  Feb  23 
Mai    1 
99     J'ne  1 
36s4  Not  12 
102     .1  di  15 
60    Feb 19 

11  4  Jan  20 

72     Jan  25 

130      Nov    7 

136     Jan  17 

8L     Nor  6 

112  Nov23 

3 1  4  Dec  1 H 
40      Feb    6 

113  4  J'ne  2 
64       fcVli    i. 

175      May31 

16  4  Feb  2m 

1  Mar  6 
7     Jan  16 

165     Feb  15 

63      Feb    9 

130     Jan  15 

118  Jan    9 
147      Feb    7 

714  Jan  23 

80     Feb 28 
48      Sep  25 

2  4  Feu   ;; 
23      Mar   7 
794  Deol" 

119  Oct  24 
95      .Mar   3 

122  4  Mar  9 

934Mayl7 
63  4  Dec    6 

99     Sep  1. 

110  4  Sep  27 

1  52  s  Jan    5 

100a4Febl5 

24  Jan  12 

17  4  Jan  20 
42     Mar27 

64  Feb 2o 

3 64  J Mar    , 

i  14  Feb  2  6 

144  Mar .".1 
205gXov    0 

438  001    2 
854  Feb  23 

7'RJ'nel6 

.T  m 

.,'    Ij 

16 

64J'n< 
26 

.Ian 

j  Jan 

U    Jan 

J'lv 

M»J 

60     Mai 

lid  4  u..> 
2 1 

'.•7 
40 

84  Hit 

00    jan 
76    Jan 
125     1 '■!> 
38    Jan 
98  4  Jan 

Jan 

- 

1 

•  p 

Oct 
if»e< 

99     1  1  '. 
Dec 

DPI 

100      A»k 

•I- 

.  Mir 

1',-n 

1  1   «  Apr 
Apr 
Ilea 
134 

.  -ep 

lo"  ■■■  Mar 

•:>-«     5'. 
•  lv        is.,, 

•68       63  Si 

'Si  S 

■■J  7       27  S 

•704    7i 

•35         I" 
••^6        86 
■     -         t>o 

•          yo 

•8.        33 

a-97       i'T 
•25        89 

6      e 

"Ji"    33  s 
Last  bale 

64      64 
534    544 

12-4126  4 
79  4    70S 

Last  sale 

64  4    54 S 

64        54  k 

•130      

♦1264  1284 

80       80 

•81 

♦37         38 

♦107     llo 

•53        65 

♦1          1  V 

•6         64 
148     148 

48        48 
•116 
107      107 
123      12334 

48        48 

85        85  4 

11734    H7->4 

•80        84  k 
1174,1174 

♦55        bs 
94       94 
H24  1134 
•135      137 
102      1024 
14       ll« 
74       7h 
"                 2 'J 

•12» 

•1264 1234 

•130 

•12641284 
/:•       804 

lost     109 

•31 

•37       38 
•107      110 

•J3  4    55 

*1          14 

•6          64 
•140     148 

*    .    ..     L16S 

•107 '«  io  r  - 
r  :--4i- 3\ 

•47        48 

46       46 

85       86 
1164117 

81        83 
11/      117 

•65       58 

93 4    94 
1114  1124 

•31      

38       38 

36     Oct 
105     Mar 

60     J'lv 

i484Feb 

10     Jan 

4  J'u« 

6     J'ne 

153      Jan 
32     Jan 

125      May 
95      Apr 

134  4  Feb 
55     J 'lu- 
ll    Feb 
63     Feb 

44  4  Mai 

2     Jan 

19     Sep 

524  AUi: 

11 04  AllK 

41     Jau 

110     Jan 

5      Apr 

99«8  May 

40     .lan 

112      Ang 

7o     Oct 

iao    m al- 
io   Jan 

1      ara 

Jan 

17  '      Feb 

•107     110 
•53  4    65 

•1          IV 
-6          6  4 
«144     148 

Last  Sale 

Last  Sale 
Last  sale 
Last  Sale 
Last  Sal* 

•            Hfl 
1074  1074 

12     S  123S 
•47S    48 

107     107 

123      123  4 
484    484 
Laf-i  Sale 
Last  Sale 
Last  sale 
Last  Sale 

Last  salt 

Last  Sale 

84  4    854 

H74117S 

,  Feb 

1 1  8      Dee 

145     Aug 

Nov 

42      Not 

7  6     Oct 

484  ABB 

2  4  Oct 

Oct 

674  Deo 

1204  Mar 

84         844 
117      117 
"83 14    85 

Mil  A  Chic  Brew'g 

National  Biscuit         100 
Do    prei loo 

National  Carbon          loo 
Do    prei 100 

People's  Gas  L<4>  C'kelOO 
Sears  Roebuck  com.  100 

l>o      pret 100 

Swift*  Co 100 

The  Quaker  Oats  Co.  100 

Do    prei 100 

Unit'dBox  BdJfcPColOO 

Do    pref 100 

Wostern  Stone 100 

Mining 

Ad-venture  Con 25 

IUnghain  Con  Mining  50 

Biack  Mountain 

Daiy-West 20 

Hubbard-Elliott 

No  Butte 15 

shannon... 10 

•110      117 
•55        58 

120      1.0 
Last  ,\ale 
Last  Sale 
654    55  4 
94        y4 
li24  113 
135      136 

L2I      J  ne 

64  May 

1104  Apr 

04        9 1 

11 1 4  U  1*4 

•135 

101     Dec 

4  6     Jan 

86  4  Jau 

i^.lly 

8     Aim 

23      Feb 

114     Jaa 
165     Dec 

102      102  «s 

14          1'4 

7S      1\ 
*.        .    '>9 

1U:>  "->Not 

14      14 

8         B 

•■-7         - 

14       14 

7%      73* 

2  4  Apr 
16     Dec 
41      Ang 

Last  Sale 
Last  Vale 
Last  Sale 
Last  sale 
Last  sale 
Last  Sale 
Last  sale 
Last  sale 

:::::: ::::::! 

Chicago  Bond  Record 


KONDr* 
CHICAGO  STOCK  EXCH'GL 

YVntK     l£NDQta    JAN    18 


Price 
Friday 
Jan  18 


Week's  p  a 
Eanye  or  l§-g 
Last  Sale     <  c. 


Range 

for   year 
1906 


yo7, 

101  s  Bale 


Bid  Ask 

Amer  Blsci:;;  6s 1910  F-A 

Amer  strawuoaiu  1st 6a. .1911  J  -J 
Cass  Ave  A  F  (i  (St  Li)  58.1912  JJ 
Chic  Boarn  01  Trade  4s  ...1027  JH 

Chic  Consol  Br  a  Mlt6e J  ■■>     

Ch:c  Con.sol  rrac44s 1*30  J-0     

Clue  Ellison  ilebenl  6s l'Jlo  J-.'      

1st  told  5s M926  A-0  M01      Sale 

Cblc  Au'iilui.mii  1st 58.    .  r.i'2 :    F-A     100 

Cuic  Dock  Co  1st  48 1929A-0     US 

Chic  No  shore  Elec  os 1912  A-0    

Chic  Jc  Mil  t.a-c  Ky  5s 1919  J- J 

Chic  1'iicuui  lool  1st  5s  .al!l21  J- J 

Chic  Hook  I  .V-  Par  KB 48.2002  M-N 

Cnllat  TniKt  a  is L91I         S 

Oommonwe  iltb  Kiect  5s.il'.' ;.,  m-s 

Illinois  Tannsl  5a 1928  J-D  t 

Kans  C\u-  By  <k  Lt  Co  5a.  1913  M-N 
Knickiro  cker  Ice  1st  5s.l92>  A-O 

L«ik-  .-licet  tl  1st  5s 1928  J  -J 

ome5a 1925  Feu 

Metr  w  siae  El  1st 4a 19S8  If  A 

Ext.-n-.iyii  L-  48 ..19     -    I  ■  J 

Nonii  UhlO  .-t  1st  5s 1909  J  -J 


Low       Lligh.\No. 


994May'00  . 
101-4      1014       9 

101      .Maid. 

103     Apr '04 

57     Deo '06 
10. 'S  NOY'06 

101        101 
904  Jan  '06 


79  s  Sale 


I02 

89 


•J  8 


91      Sale 

'90*4  Bale 

844  sale 


1st  5s  ... 


191d  J-J' 


Ketii n.iin--'  a  s.'-.s ].■:;!  A-o 

1  Ity  ttj  4  4«  ...1027  M-N  t 
Jfn  El  1st  4s...l:il  1   M-S 

1  1946  M-.s 

Pea:  1916  J-D 

4-408 M-S 

4-0  M-N 

4-8'  -    M-N 

Peop.  ...fcC  Ut6s.  1943  A-O 

Benin. :u  7  MS 

Clur  i,a.^  LtAC  1st 68. .1987  J-J 
Ooijsuii  .  l..i.,,;  J  .D 

Mutua:  Fuel  Gas  1st  68.1947  M-N 

8onth  but  1921  J-J 

8wm  a  Co  1st  g  5« 19  14  J-i 

1  '  -... 

Union  Pacific  c. 
a  I'.ox  Boa 

West  Chic  st  In 

'i^uiinel  1st  Os 

Debent 6»  

Consol  gas 

Weil  DivCity  Bv  14a..  193;    J-J 

Wwifro  MornjCu  ;,,.,       .     1..  A-o 


76 

90  <i,  Sale 
92 


87      Feb'06.... 


.  l'..;5  A-O 
.1911  M-H 

M  N 

FA 

.   J   D 


100 

97 

98 

U9 

*'""*■ 

Yi'i" 

1IH4 

102 

Sale 

lou 

•salt. 

102 

7  1 


♦  73 


t-7 


75 


75 


Note.— Accrued  Interest  mus  t  be  added  to  all 


a  a 


77  79  s 

79  Nov'04 

80  Apr '01 

102  4      102  -. 

90     Dec '06 

98  98 

99  '4  Nov  '00 
90  4  92ai 
16  May'Or 
90 '4  904 
84 

aO     Dec  '06 

\  08*08 
77     Dec'ot 

90  '4         90  4 

92     Jan '07 

100  4  Mai '00 

■>;     Ik-coo. 

8  •  ui-t  'on 
99  4  E 

118      Nov '06 

102  4  j'an'i'i 
1044  1044 
10J 

103  4  Feb'i  C 

9  J',      100 
IU2     Jan'u7 

99  99 

HI  Nor'04 
724  75 
96  Dec '06 
'■8S  >«P  '06 
724  Dec '06 
72 

-7       I 
9u-.j  Jaa  'U'j 


Chicago   bu  ad 


L2 


Low    High 


994  1004 
10141034 
101     101 


65  57 
1004104 
10041034 

964    964 


8  7 

"so" 


87 
90* 


102 4 105 4 
87        95 
974  100 '4 
99      loo 
95     100 


90  4 

84 

90 

90 

79 

77 

494 

IO04 
97 

99  4 
118 
101*8 

io»s 

'I-  g 
103  4 
100  4 
1014 
100 


96 
69 

90 
90 
79 
924 

100 '4 

loo 

no 

12U 
10.'.  V 

108 

106  ". 
1  o.i  4 
106  v 
103  >, 
105  4 


77  s 
72 '4  loo1* 


•ai  86 

66  81', 

85  95  4 

96  4  »«4 

price  s. 


Chicago  Banks  and  Trust  Comoanies 


NAME 


Outstand- 
ing 
Stock  t 


Bankers  National '$2,000,000 

Calumet  National 1  100,000 

Chicago  City 500,000 

Commercial  National..  02,000,000 

Continental  National..!  4,000,000 

1  00k  Co  State  Savings'  .".0,000 

(urn  lixcliauge  Nat...  3,000,000 

Dreiel  State I  200.000 

Drovers  Dep  National  600,000 

FiiKlewood  Stale  200,000 

Federal  National 600,000 

First  National 8,000,000 

Kiim  Nat Bngle wood..  100,000 

Foreman  Bros  B'lt'g  Co  500,000 

Fort  Dearborn  Nat 1,000,000 

Hamilton  National 500,000 

Hibernian  B'k'«  Asa'n  1,000.000 

KasuarMate  Bank 200, not. 

Monroe  National 200,000 

Mutual    Bank    250,000 

Nat  Bank  1.1  Bepablle.  2,000.000 

National  Live  Slock. . .  1,000,000 

North  Side  State  SaT..  50,000 

Oaklanil  Nain.nai 100.000 

Brairio  National 250,000 

Prairie  State eoOO.ooo 

Pullman  Loan&Sav..  300,000 

iiiii.wav  Exchange 250,000 

South  Clucuuo  Savings  200.000 

SUteBankot  Chicago.  1,000,000 

siock  Yards  SaTlngs..  2511.000 

Union  Bank  ..l  Chicago  200.000 

Union  Slock  Vns  Btaie  200.000 

Amer  Trust  .k  Sargs..  8,000,000 

Central  Trust  Co  oi  111  2,000.000 

CuloagoSav  BkATr..  » 500,000 

..i.iiual  Trust  A >.iv..  600,000 

Drovers  Trust  &  Sav..  200,000 
1  irst  Trust  <vi  Savings  /;  1,000 .000 


Surplus  <£' 
}*rotits\ 


Illinois  Trust  A  Sav. 
Kenwood  l  r  A  savings 
Lake  View  Tr  A 
Mirchants'  L'nA  I  1 
Metropolitan  Tr  A  Sav 
Northern  Trust  1  o  I'.k 
1'ioples  lYnst  &  Sav  .. 

BojraJ  I'rust  co 

-lorl.m    n  -v  TrA  Sav  in 

Union  Trust  l^> 

Weetern  Trust  a  Sav. 
W  SideTr  A  Bav  Bk.. 
WiMiitlawn  I'rASav  Bk 


...UOO  000 

200,0110 

200,001. 

3,0011,11.  II, 

750,000 

1,500,000 
200,000 
600,000 

200,000 

1.000,000 

1,000.000 

200.000 

200.0011 


$1,179,169 

36,365 

128.937 

1.97,,,iil  : 
2,377,1  6 

4,982' 

4,195,-04 

2  7,21.1 

325,704 

29,804 

72,213 

6,733,649 

135,603 

643.324 

318,183 

176,435 

1,086,6  16 

86,888 

jo.l.;: 

7  7.121 

1,0-4.7-  - 

1,327,470 

8,44 

30,365 

66.379 

1  19,  128 

213,687 

58. 731. 
89. 

147,573 
34,436 
43.391 
2.37  I 

or. .1. '.i 

,,  86,807 

634,996 

63,281 

1 ,59 

7,403 

33,766 

22,16  7 

3,982.438 

819  124 

1,723.236 

61  1 

82 

22.76; 


Dividend    Kecoru 


In 

In 

Her 

Last  Paid 

iyu  . 

lUt,(i 

10a 

uo 

8 

8 

n 

Dec  '06,    - 

5 

6 

i»ec    '08,   6 

10 

10 

j.j 

Ian    '07.  6 

12 

12 

V-J 

Jan     o.,3 

8 

8 

V-J 

Jan 

6 

6 

V-.l 

ran     07,  IS 

12 

12 

U-J 

j.iu     07,  3 

6 

6 

y-J 

Jan    'o7,   IS 

8 

8 

Q-J 

Jan    '0  .  t 

3 

y-j 

Jau   '17.    14 

Began 

biisin 

,-sS 

Oct    ]■ 

1112 

12 

V-J 

Jan     'o7,   .', 

10 

10+10 

V-J 

Jau    '07,   94 

1'nv 

ate  1 ;., 

nk 

6 

6 

Q-J 

Jan    •07,  1  4 

F-A 

!••  -D  '07.    24 

8 

10 

V-J 

Jaa   *07.  2 

. 

.... 

3 

Q-1) 

Not  '0,;,  1 

Jan    »07,  4  4 

0 

6 

v-J 

Jan    '07.    14 

12+3 

12+3 

v-J 

Jan    '07,   3 

6 

6 

V-J 

Jan    '0 

6 

6 

1|38 

Q-J 

Jan   '07,    1  Si 

8 

V-J 

17.   2c 

8 

8 

V-J 

Jau     '07.    2 

Began 

bus  In 

July  3.  i.'i'B 

4 

■j 

V-J 

Jan    '0  7.    14 

s 

8 

V-J 

Deo    'OK.    1 1, 

Noil 

1'..  gao 

May  1 . 

None 

6 

V-J 

Jan     '07,    14 

8 

8 

V-J 

Ian     "■ .  * 

64 

7 

V-J 

.   14 

6+6 

10 

s, 

6 

0 

V-J 

j.-ui    *07,    is 

i-y+4 

12+4 

"11" 

Jan     -1    .    IS 

nigs 
L2 

nir.<nl 
12 

V-J 

Isn     '0  7,   t 

6 

6 

V-J 

Deo   ''is   14 

8 

8 

v-J 

Jan    '07.    2 

... 

6 

8 

V>F 

Nov   '06,    i 

Inoor 

porate 

1   M 

fcrch,  180.', 

.... 

--  1 

.. 

V-J 

Jan    '0 .         si 

Began' 

llllHll 

■MH 

v»fip     5.     IbfO* 

O          I 

V  J 

Ian    07.  is 

I  Dlvldeads are  paid  QJ.-with  extra  paymente  Q  K.         *  Inclnclea   erxx-lal  rtivideod  ot   30%  paiil    Der    18.   1906.  '  NOT.    12,  '"«  'or  National   Bsnks 

Ml  Nov.  13, '06  Joi  ftUteinstitntlons  •  Bid  and  ask"«1  pnr.»s    no  sal^i  wero  ni*l«  on  this  ,4av.         t  No  price  FrWlsy;  to«*«i  piVd  I  ln«  w«ws*  a  i»w  inve 

si.  c  i-ue  June,  c Capital  increased  Jan.  1  1007  from  8250,i  00,  a  1  ash  dividend  of  30  per  cent  being  declared  and  to  ',•  1  iki  n  «  pari  paymenl  for  wvr  «'  '^k. 
a  Dn.-  Thit.  kOne  million  dollars  transferred  in  Deo.  1906 from  aorplua  aedonnt to  eapltal,  making  latter  92,000,000  mBwmerly  I,ive  Htork  Trnalak 
Bavingi  Bank,  but  name  changed  in  Sept.  1906.— See  V.  83,  p.  729.    n  I'apitai  and  torplna  to  be  Increased.     o<;apita4   10  lie  Increaseil  u,  *  1.000. 0'H>. 


BOSTON  STOCK  EXCffA.ME -Stock  aesord,  Daily,  Weekly  ail  Yevlv 


Sliurc  Price* — Not  i'er  Centum  Prices 


Baturdau 
Jan  li 


*106H;  106<Ji 
•101*4  10  J  *4 

* 237 

•151      152 

•230     

* 161 

*2JS"  300 ' 

* 80 


* .131 

•105     

• 91 


19*4       111 '4 

70%    70'„ 
*2C'.,    27  *4 
» 18J 


*198     200 
•63     

*67       69 


•95        9  7 
•100      102 
17J;'4  ISO 
•92  Hj    93  "i 


•  92  Hi    93 
*107     108 


92       92  Hi 
12  H>    13 
31       31 
*13i     134% 
*»130     133 
131      131.1* 
34%    34% 
102      102% 


113%113Hi 


9 

229 
157 

64 

85% 
»199 

*4 
•65 

9U 
124 


178 
"10% 
111% 
22% 
*26 


9 

229 
157  "a 

04 -4 

85  Hi 
202 
4% 

57 

90 
124 
\ 

10 
178 


111  Hi 
22% 
27% 


108  108 
65  65 
28  %  28- 
48 '8    49' 

106*4  106; 


8 
'80 


9 

82 


5         6% 
69       69 
'119%  120%. 

-  44       44% 


13       135, 
*  1 78      2 
15*2     15% 
84*2    35 

••70      

31%    32 

37-a    38 

ISO 


605 
42 
•47 
91 
20 


181 
910 
42 
•47 
99 
20 


114     111 

4  4 

26*2    27 


3078    31*4 


Monday 

J  in  li 


•106%  ioo\ 
'  100%  :oi  >„ 

236  237 
•160  152 
»230     .... 

160%  160  Hi 


29rt 
20% 


26  ■« 

80 


134      131 

106      

91 


19»4    20 

70  70-4 
-26*2  27-2 
188     189 


•53 
•67 


.  200 
"5J 


•95  97 
100  102 
180*9  181  % 

02%    92% 


*92 

107 


93 

108 


24»8    24% 


13  13*2 
31        31% 

134-a  134;:4 

131-a  135**. 

130*4  13  1% 
35        35 

101  "-4  102 


113%114 


9  0% 

229     229 
150*2  157  Hi 
64        66 
85*2    85  -s 


•4 

•55 

*«8 

•122 


178 
•10% 
111*4 
•22 
•26 
5 
107  -a 

64 

28 

49*6 
lOG'b 


4*2 

58 
90 

124 

% 

10 
180 


111*4 

22 -a 

27% 
5 
108 
65 

28*. 

49  % 

lO034 


*8 


9 
82 


4*2   6 
70   74*4 
118%  1205, 
44   46 


127s 
2 

16 

35*2 
•70 

32% 

37*4 
181 
910 

42 
•48 
100 

20 


1334 
2 

16 

37 
•70 

33-4 

39 
184 
915 

44-i 

•49 
105 

20 


378   4 
27   28  H, 


31-4  33 


34 1* 

35 

8*2 

834 

•99 

•99 

•13*2 

1334 

22 

23 

85*9 

8.)% 

1% 

1% 

18->4 

19 

117 

118-v 

-2% 

2% 

65 

56 

163 

165 

33 

34 

1*8 

IV 

123-2  126 

10-2 

1034 

6*4 

7% 

207a 

21"* 

161 

164 

63-V 


53 
80 

74   74 


11 
67% 
4  734 
68 

7*2 
12-2 
189 

3 


11 

67*2 

48 

69^4 

778 

13 
190 

3*4 


34*4 
834 
••96 
1334 

22  % 

91*2 
•l->4 

19 

116*2 

2 '4 
56*2 

163 

33 

1 

121 

tH34 

7 
207e 
164 


36-2 
9 


14*4 

24 -4 

96  -, 

l7i 

19*4 

120 

2*4 

59-2 
166 
35 

1% 

124 

12*4 

7*4 

22% 
170 


52-a  63-4 
30  -1    32 
74%  75 


11    11*2 

67%  68% 

4730  473< 
73   79 
8*2 


734 


13  >4   1334 

190  190 
3    3% 


id/  Wednesday 

Jan  J5  J  m  10 


107  107% 
•100 -2  101 '..• 
225  228 
.150   151 
2  30  2 3o 
160  160*2 


299-9  299*2 
25    2  OH, 
80 


138 -9 136 

;oj  

91 


19    10% 
70   70 
*25*a  20-2 

186  Hi  188 


198  198 
"62   62-4 
•57   59 


•95   97 
101 -2  101  Hi 

180  l4  1*0-4 

93   93 


108 


92 
108 


147  147 


92 

13 

31 

134 

131 

130 

34 

101 

4 

•110 


92 

13'-. 

31». 
134 
131 
13034 

35 

10134 

4 


9 

229 
156 

65*2 

86-2 
200 

-4 
•65 

88 


176 
•10  Hi 
112 
•22 
'26 
5 
107 

04 

28 

4  0 


9 

229 
lf>7 

65  % 

86 
200 
4*2 

59 

88 
124 
Hi 

10 
178 


112 

22% 

27% 
5 
108 
04 
28 
49-t, 
100%10058 


•8 
80 


9 
80 


4-2   5 
70   70 

118*2119*2 

45   45*4 


13*8 
*134 

15% 

34-a 
••70 

32% 

37% 
181 
915 

42 

•48 

95% 

20 


13S 

2 
15% 
36 

"33 

38^ 
185 
960 

42*2 
•49 
101% 

20 


3  Ha   3% 

27   27  Hi 


31*4  31 58 


33-4  35 

»34   9 
•99   *99 
1334  14% 
23-4  24Hi 
90   96 

l'b   178 

1934  20% 

117  118Hi 

2*4   2% 

57-2  68-4 

161  16l34 

3234  33->4 

1     1*8 

120  121  Hi 

1134   12»4 

6*2   7 
22   22% 
160  165 


51   513, 
33^  35 '4 

747e  75*2 


11     11*4 

67 14  68 
47  Hi  4734 
73   743, 

8*4 

13  H, 


8 
13 


190     190 
3  3*8 


♦lOS8*  lo  ,7e 
100  9  J01  Hi 
230     280 
161      152 

230       

100      100 '4 


'J  hurt' 10 ., 
Jan  17 


2  >8 

•J  5 


800 

28-4 
80 


118      118 


105 


111 


91 


19  Hi    19  Hi 
00  Hi    70 
•25  Hi    26% 
186     186% 


198     198 
52        62 


•95 

100 

♦179 

92 


97 

102 

-%179<*8 

Hi    93Hi 


91 
107 


92 

107 


92       92*4 
12  %    13 
31       31Hi 
133%  134 
131     13134 
129-%  130% 
•33 '2    34 
101      101 

tiio""iio" 


b 


156*2 
05  Ha 
85-2 

200 
*4% 

•55 

•88 

123 


175 

*10>2 

112 

•22 

•26 
5 

107 
63  \ 
28H, 
48*4 

105  --4 


9 

229 
150*2 

66  ■„ 

85% 
202 
5 

59 

90 
123 
•2 

10 
176 


113 

22Hi 

27  Hi 

5 

107 
643< 
28*4 
49 

10534 


•9 
•SI 


82 


4»4       6 
66       70 
11578U378 
45*2    46  Hi 


13»4 

1>2 

14Hj 

31 
••75 

3l3« 

37 
180 
945 

40% 

•48 

92  Hi 

20 


15-% 
Is. 
15 
35 


32-% 
37  Hi 

184 

900 

41% 

•5\) 
97 
20 


334      4 

20-s    27 


301 


31«, 


3334 
8Hj 
•99 
13-\ 
23 
90 

19% 
116H. 

2*4 

66 

163 

32  Hi 

1 

117 

11 

6H1 
22 
156 


36 

8=>4 
1*2 

14 

24 
92 

178 
20  Hi 
118 

2*4 

67H, 
166 
33 
1 
121 
12i4 
678 
22Hi 
160 


51*2     5158 
35^4    39 
•7234    73*. 


11 

67 
47  Hi 
72  Hi 
8 

12-4 

L90 

3 


11 

67 

4734 

74-4 
8>t 

13 
190 
3<* 


100  - 

230 

151 

230 
100 
l.att 
29  »H, 

25 
halt 
10J 

l.att 
Last 
L  a  s  t 
1  •:; 
Last 
Last 
Last 
•1£ 
68  s8 
Last 
135 
Last 
Last 
198 


105  s 
1 0 1  H- 
230 

2  io 
L60 

■Sale 

25 

•So  if 

16  J 

.S'a  if 

Sale 

Sale 

131 

Sale 

Sale 

S  ale 

09 
Sale 
185 

.Sale 
.sale 
19J 


i"l 

230 
150 
230 

JO) 

"2'i" 


Last 
Last 
100 
■I  79 's 
•92  Hi 
Last 

91 
107 
Last 
Last 


Sale 
Sale 
102 
17.1  V 

93  1q 
Sale 

91 
108 
Sale 
Sale 


IS?\ 

18  > 
132 

19 

08 
-'•'<  '.. 

1-  I  4 
100 
126 

198 

"57"" 

50 
97 
♦100 
17S34 
•92  Hj 
i?i       Dec'06 

90Ha       91 
"107  108 

i7\      Oct  '06 
W  Oct  '05 


23 78    24=8 

92        92 

12*2     13 

31        31 

133      134 

130      133 

127      130 

•33  H<    34 

101     101  Hi 


110 
Last 

SJ4 

228 

157  \ 

6534 

85-4 

201Hi 

Last 

Last 

88 


Last 
Last 
172 

10*4 

•112  Hi 
•  22 
Last 
4'4 
IO6-4 
61 
28 
48Hi 

106l4 

Last 

8 

82 


.Saie 

&34 

228 
I5834 

66  Hi 

85Hi 
201  -2 
Sale 
Sale 

88 
123 
Sale 
Sale 
175 

11 
113 

22-4 
Sale 
43, 
107 

61 

28-s 

48  J4 
106l4 

Sale 

8 


Last  Saif 


5 

66 
lloHi 

45  Hi 
Last 

14*8 
'134 

14 

33*4 
•70 

3134 

37 
180 
945 

39 
•50 

94H2 

1978 


07  Hi 
117=8 

45  Hi 
Sale 

15 
o 

34  Hi 

•80 

32 

38% 
180 
945 

4034 

•51 

97 

20 


3Hi 

26 

Last 

30  J4 

Last 

33Hi 

8-2 

1*8 
137a 

22-4 
91 

2 
19  "4 

11534 

2 

•66 

166 

33 

1 

118 

11*8 
0*4 

22-4, 
158 
Last 

51 

37!4 

7134 

Last 
11 

00-2 

47*s 
73 

8 
12H2 
190 

3 


3  H2 
26H> 

Sale 
31 

Sale 
34  Hi 

9*4 

1-2 
14 
23 
92*4 

2 

1934 
110'g 

2% 

i66 

3334 

1 

119 

12 

6*2 
24% 
158 
Sale 

51*2 

39-4 
72 '8 
Sale 
11 
67  i4 
48 
71 

8*8 

12*5 

190 
3*8 


104   , 

2  10 
152 

60 

Jan  'Oi 

3  >o 

25 

Jan  'o7 


Nov'06 
Nov'O  : 
.J,ui  '07 

I      ' 
Jau'O/ 
Dec '06 
Jau'07 

19 

'  i    *s 

Jan  '07 

185  l4 

Jan  '07 

Aug'06 

iSs 
"57 

Xov'OO 
Dec '06 

102 
179*8 

1 1  1 1, 


24 

"l2'*4 

31 

133 -j 
130*2     131 
128         129 
•33  34 

10078     101 


24 

'  Vi34 

30*8 
132- 


110 

8\ 
228 
157*2 
05  Hs 

.*.">58 

•200 
•*** 


llo 
Jan '07 

834 

228 
158  Hi. 
66  Hi 
8534 
202 
Dec'06 
Jan '07 


121 
-a 

Z^-4 

171 

•10*2 

112 
•22 
27  Hi 
5 
106 
02 
28 
46,-2 
105 -a 

9 


121 
Kov'06 
faep  '05 

172 


112-2 

22  Hi 
Dec '00 
5 
107 
63  Hi 

2-5*4 

48*8 

106>4 

Dec '00 

9 


7SH*       7SH) 
75         Nov '00 


5 

63 

112 

46 

13-4 

•1'4 
14% 
32 

••75 

30HJ 

37 
177 
940 

39Hj 

•50 

94 

19 

63 


5% 
65 
110% 
40*4 
Not'OO 
14 
2 
15 
33 

*3i»4 

38  Hi 
181 
950 

40 
•51 

97 

19  Hi 

64 


3*2 

25  *4 
23*a 
303s 

5*4 

31 

8*2 

1% 

13*1* 

21 

90 

ls4 
19 
112-a 
2*8 
64 
159 
33 
1 
114 
ll^ 

6 
22  78 
118 
32 
50 
30  Hi 
71*4 
95 
HH 
00 '4 
47  Hj 
70  Hi 

8 
12  Hi 
190 
3 


3% 
20-s 

Jan  '07 
31 

Jan  '07 
33J4 

9*8 
1*2 

14 

2-J4 
92 -v 

178 
19*2 

116 

2*4 

56Hi 
161 
33 

1*8 
118 
12 

6  H.. 

24 14 

150 

Jan '07 

50-*4 

38Hi 

71-a 

Dec'06 

12 

07*4 

47  Hi 

73^4 

8*4 
13 
190 

3*4 


STOCKS 

BOSTON'    STl 

KXCIIA 


Itailroaila 

A.teli  Top  &  Sa 

Jio     prel 100 

Boston  A    \  Ibanj 

iiOHtlJIl     ffill 

on  &  Lowell 100 

Boston  &  Maine loo 

Do    prel LOO 

Boston  A  ProndencelOO 
BostonuftWor  Elec  Co 

Uo     )jrel 

''nicJuncKy<fc  US  VI 00 

Do     prel 

Con<ft  .Mont  OlaSH4..100 
Conn  Ac  Pass  RivpreflOO 

<;i)iin(;ctii;ut  Eiver...  1 00 

H'Uchljurg  t>re( 100 

&a  ity  &  Electric 100 

Do    pret 100 

Maine  Central 100 

Idass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 1  DO 

X  V  X  H  &  Hart. ...100 

Xorthern  N  11 100 

N'orwick  &  Wor  prellOO 

olit  Colony LOO 

Peie  Marquette loo 

Do     prel 100 

Rutland  prel 100 

Seattle  Electric 100 

Do     prel iOO 

Union  Pacific loo 

Do    pref 100 

Vermont  <fe  Mass 100 

West  End  st 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pret 100 

WoicNasH&  Koch. .100 

Miscellaneous 
A.mer  Agrienl  Ohem.tOO 

Do    pret 100 

Amer  Pneu  Seiv 50 

Do    pref 50 

Amer  Sugar  Kelin 100 

Do    pref 100 

Amer  Telep  &  Teleg.l  00 
Amer  Woolen 100 

Do     pref 100 

Boston  Danii 10 

Cumberl  Telep  &  Tel  100 

Dominion  Iron  <fc  St 

East  Boston  Land 

Edison  Elec  Ilium. ..loo 

■Jeneral  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref loo 

Mergenthaler  Lino.. loo 
Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do    pref 100 

X  E  Telephone loo 

PlantCom  t'st  stk  com  loo 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole.,   lo 

Swift  &  Co 100 

rorrington  Class  A. 

Do    pref 

Union  Cop  L'd  &  Mg 

United  Eruit 100 

Un  Shoe  Mach  Corp.  25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do     pre! 100 

Westing  El  &  Mfg...   50 

Do    pret 50 

iUining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G(rcts)  £1 

Butte  Coalition 15 

Caiumet  Ac,  Ariz 10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold...  5 
Copper  Range  Con  Col  00 

Daly- West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Koyale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S...10 

Michigan 25 

Mohawk 25 

Montana Coal&  Coke  25 
Xevada  Consolidated     5 

Xorth  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silv  <&  Copp)  10 

Phoenix.  Consol 25. 

Qnincy 25 

Rhode  Island 25 

Santa  Fe(Gold<fc  Cop)  10 

Shannon 10 

Tamarack 25 

Tecuuiseh 25 

Tennessee 25 

Trinity 26 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  <fcOil  25 
U  S  Smoit  Ref.&Min.   50 

Do    pret 60 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


25 
25 
25 


■Salei, 
01    the 


Ha/nge  h.i    iear 
1906 


Lowest 


lli<lt,e:l 


■ 

22  H 

1  to 


1,22  . 

1 
5 


12  1 


1,0.  11 
1,125 


74; 


31 

100 

1 


10 
1,00 


76 

21  1 


9 

370 

72 

2,708 

1,45? 

1,038 

100 

7.07S 

15  J 

2,110 

10 

92 

i',230 

04 

205 

L8.385 

910 
41 


37 

43 


892 
40 

254 
10 

"829 

1,000 

2,=>81 

411 

11,701 

1,098 


1  li 
23  ) 

1  .1 

■J  \Xj 
•J  5 
72*2 
156 

;  i? -v 

lx7-i 
15-. 

2  5 
132 

!  5 

107 
17 

100 

1 55 
228 

L9d 
53 

50 

47Hi 

65 

95 
139 -a 

91 
L7U 

92 
1117 

25  '4 


J'lyl2 
Dec    . 

Aug  10 

In  C  10 
Oct  10 

Jan  17 
Jan  L6 
Oct  27 
J'ly26 
Nov  8 
ocl  27 
Oct     1 

Oct  y. 

j  an  8 
Dec  4 
Mar27 

J  a  11     5 

Aug22 

Sep  2  i 
Jly  12 
Dec  20 
Sep  -' 

.lan  15 
Nov  > 
Jan  10 
Jan  10 
May  2 
May  3 
h-ip  2  , 
Dec  2  1 
Sip  1 
May  9 


180 -a 

,7:, '.j 

:;i  i  5 

90 

182 

127 

298 

1  1  5 
107 

95 

2  i 
75 
28  *4 

2  1 7   , 
163 

210 
53*2 
65 
64 

06 

■<->'a 
178 
101 

116*2 

2;% 


1.'-. 

130 

128 

28 


150     Feb   5 

21     J'ly)2 
90     Dec  22 

1 0  -a  Dec  3 1 

26     Aug  9 

.Ma^    2 

Dec  14 

J'lylo 

Nov  12 

10  >34  Dec  29" 

3*4  Jan  11 

115     Jly  30 

2134  XuY_3 

55g  Jan  31 

225     Dec    1 

157     Dec  20 

44     May 

84  -j  Dec   8 

190     Mar23 

Jan    2 

Mar.'O 

Mar20 

Dec26 

Xovl2 


3 

27 
80 

12J 


150  H;  B"ebl6 

34  Jan  27 
102     Jan  20 

29    Marai 

40  Apr  2 
15678Jan  8 
141  Jan  2') 
144  76  Jan  17 

47  !4  Jan  J4 

11"  l,  Feb    2 

4H»  J'ne  7 

L1834  Mail- 

31     Apr   3 

10 
250     Jan  13 
184     Oct    9 

0434  Jnel8 

90      Sep  LI 

210     Dec    7 

634  .Sell  17 

60     Nov22 

90-4  Nov 24 

i.41H>Apr   6 

1*18  Jan  15 


18.-' 
31 

4 


3,270 

5,170 

56.850 

2.010 


18O 

9*2 

10L34 

22-4 

25 
2 

IO3I4 
j;30Hi 

28  Hj 

3234 

99 

•40 

S 

70 

7334 

75 


Dec  24 
Jan  11 
J'ne22 
Dec    5 

J  'ly  28 
J'nell 
May  2 

Dec  21 
l)ec3i 

J'ly   2 

J'ne30 
Jan  20 
Nov 
Nov2 
Oct    3 
Nov22 


26  s -2 
11 

120 
23 
27Hi 
5H, 

U334 
86  ;8 
32  \ 
60H, 

113*8 

•75 
17  Hi 
98 -a 
86 
98 


51,287 

260 

2,075 

6,i93 

250 

9,860 

15,865 

2,519 

257 

4,310 

8.170 

111,383 

1,877 

100 

10 

1,835 

7,698 

25ili"y 


3J.214 
5,579 
6,025 
2,897 

11,311 

7,7  73 

328 

7,703 

20,007 
08.' 

10.900 
5,082 
5,591 
3,000 
6, 13*. 

27,187 
8,800 

43,109 
3,77vi 


0,300 
92,329 

3,155 


3,086 

0,803 
3,507 
02,802 
0,78  J 
5,534 
209 
6.700 


4*2  Dec  15 

31  Hi  J'ly  19 

92  Hi  J'ly  13 
858A«glO 

57  Hi  May   2 

2*8J'lyl3 

'eJ'ue  5 

10a4  May28 

25     J"iyl3 

•45     May29 

20'8  MarlS 

25     j'ly  13 

107     J'ly  14 

075     May  2 

17  H2  J'ly  13 

•35     Dec  21 

00 \  J'ly  13 

14     Mar  19 

01  Hi  Oct  25 

113     Novl7 

l^  J'ly  31 

14  -2  May   2 

9%  Jan  17 
19ia  j'ly  12 

4  Hv  Jan  5 
15 Hi  J'ly  14 

6 -a  J'ly  14 
•4  J  J'ne27 
13  Novl3 
10>4  J'ne22 
54  Hi  Mar  5 

1=8  Dec  8 
1 1  Jan  26 
7434  Mar  0 
•70  J'ly  17 
33     J'ly  13 

93  Mar  7 
•J234  J'ly  14 

•60     May  10 

80     J'ly  10 

6\  J'ly  16 

l'BJ'ly20 

5*4  Jan  10 

90     J'ne   B 

9     Apr  28 

40     May   2 

7\  J'nel9 

57*4  May 

ss     Jan 

9  -4  Sep 

51    Max 

43     Mar 

52-4  J'ne28 

578  Nov 22 

4     J'ly    3 

131     Jan  30 

■70     J'ly  19 


Sep  1  ': 

.i.tn    :; 

Jan  1 

\pr  2 
May  4 
Api  24 
Apr  7 
A  pr  7 
Jan  12 
Jan  16 
.Mai  21 
Apr  6 
Apr  2 
Jan  31 
A  pi  27 
Jan  2 
Dec  19 
J'ne  fi 
J'ne  8 
Dec  14 
.lan  27 
Feu  7 
MarlO 
Jan  15 
Oct  3 
Oct  1 1 
Jan  4 
Oct  2 
Feb20 

Sep  4 

Jan  2 

Apr  4 

Jan  2 

Apr  9 

Oct  fc 


Ma) 

.7  1 

71  J  an 
105  Jan 
13  Ha  Jan 
63 Hi  J-'i. 
150  Jan 
123  N01 
186  Jan 
160  <a  Jan 
.'S5  Jai, 
,41      Dec 

59  Ht -Tan 

so     Jan 
L75     Jan 

55     Noi 
1  Maj 

.  Dec 
L64     Oct 

..,.'     Jan 

205  Hi  Jan 
7o  Jan 
S  2  Hi  Dec 
50  Apr 
5o  Jan 
93  S.  Jan 

!  13  Jan 
95     Sep 

L72  Jan 
93     Jan 

11"  Dec 
21*8  Jan 
55  Hi  Aul 

140      Mai 

19*2  Jan 

80     Jan 

4  *4  Apr 

20  Jan 

130*4  Ma> 
132  Ma\ 
130*4  Dec 

21  Jan 

92 14  Jan 
3 14  Mai 

110  An- 
il     Jan 

5 -a  J'ly 
Dec 

169*8  Alav 
38*4  Jan 
80*4  Jan 

US5Hi  J'ne 
1      FeL 


Nov  b 
Dec  10 
Sep  20 
Fe013 
Xov  5 
Dec  31 
May  17 
Feb  1 
J'ly  23 
Oct  11 
Feb  1 
Sep  13 
Jan  18 
Jan  19 
Feb 
Jan  11 


8HiOct  11 

55  ^  Dec   8 

118     Feb  13 

||45     Dec3i 

74     Feb  14 

lo1*  Xovl9 

2  "4  Dec  28 
28 -4  J  an  6 
49?8  Feb  14 
•90  Oct  13 
35  %  Oct  11 
42     Oct    4 

184  Dec  4 
900  Dec  22 
40%  Dec  7 
■70  Jan  22 
86-2  Jan  20 
21HiNovl9 

84  Feb  13 
122     Marl9 

3  Hi  Dec  2  i 
20V»Sep^7 
15  Oct  9 
33 1,  Dec  14 

7*8Janl8 
29->8Jan  6 
12H-Janl3 

1*2  Jan  4 
1434  Dec  3 
22 -2  Dec 24 

85  Dec31 
7  Hi  Feb  13 

23^-8  Oct  9 
1 1  i  Hi  Oct  3 1 

2  %  Dec  27 

60  4  Oct  24 

151      Dee  31 

48     Jan    2 

258Decl8 
114     Jan  11 

9  Hs  Dec  2 1 

5^Xov21 
1878Nov2s 
122  Jan  2 
30  Dec  21 
52  Jan  6 
20  H>  Dec 31 
78  Feb  7 
Lll  Feb  21 
1438  Mai30 
06  Jan  20 
47  78  -->ep  17 
69->4  Jan  12 

9i4Marl4 
13  Hi  Oct  9 
90     Dec  2  7 

234  Dec  31 


fianye    lor   J-irviouS 
J  to , 


Luaesi 


25 

So 

131 

1 

10 

30 


Nov 

No\ 
Dec 
Feb 

Jan 
Mai 


8  Hi  Jan 

100     Dec 

IS     J'ly 

25      Ma\ 

2  Hi  May 

103  Apt 
67     J'ne 

.c307eDec 
2478May 
91     Mav 

•40  Mai 
11     Dec 

90  Oct 
82  H2  Oct 

91  May 

(234  Maj 
18  Apr 
70     Jan 

8  J'ne 
25>»May 

1       Ma) 

•45  J'ne 
12HlMa5 
28  May 
•50  May 
5*>4  Jan 


101  J'ne 
16-%  Mar 

•30  Mar 
61  Jan 
11  Hi  Mai 
60     Jan 

113  Jan 
2     May 


Api 
Jan 


2034  J'ne 
3     Jan 

17HlMa> 
6     May 

■70     J'ne 


10*8  Jan 

48     May 

2     J'ly 

10  Hi  Dec 

34      Aug 

75      May 

23 14  Ma> 

88     Feb 

22     J'ne 

50    J'ne 

95     Ma) 

1 14  May 

lHiMa) 

6S8  Feb 

101     Mas 

2     Feb 

24  78  J'ne 

7-^  Jan 

9     Mar 

71  Hi  Nov 

9  *4  Apr 


39-%  Mar 

c>     Maj 

7  Hi  Dec 

105     Jan 

1-gJ'ne 


Hid  Ileal 


.  Mar 

-  ep 

Apr 

Apr 

.'40      -Mar 

.  Mar 

7.,     Apr 

.11      Dec 

35     -Mar 

.  Apr 

Mar 

Feb 

.  Mar 

1 07     Ang 

Aug 

Mar 


23 


Oct 
Xov 
Dec 
Apr 


70 H,  Mar 

j   iil.C 

415-4  Sep 

107J4  May 
33     May 


212 

102 

87 

72 


Apr 
Feb 
Feb 
Jan 


07  H:  Aug 
102  .Sep 
151*8  Dec 
101s8  Feb 

150  Oct 

02  sen 
U7H?Apr 

3  l*a  Sep 
00-8  Sep 

151  Nov 

29*sApr 

06-4  Sep 

15     Dec 

06*2  Dec 

15  4  Hi  Dec 

140*2  Aug 

148     Jan 

47     Nov 

109     Mar 

434  J'ne 

124     Jan 

28     Dec 

734  Jan 

257  Apr 
191     Jan 

517fc  Aug 

-s-4  May 

200     Apr 

||  3  Hi  Dee 

2  7  -a  Dec 
to  Hi  Xov 

140*4  Apr 

234  Jau 

17     Jan 

258  Oct 
lO^Feb 

il4     Jan 

23     Jan 

27     Aug 

4Hl  Aug 

115  Feb 
90      Aug 

3  4  Hi  Aug 
43%  Dec 

107  Dec 
•67  Hi  Jan 
22  Hi  Feb 

104  Feb 
92    Mar 

100    Oct 


10*4  Oct 
49  Oct 
11 -2  Dec 
15a4  Dec 
73  Hi  Dec 
7  Nov 
3  Nov 
2378Oct 
37  Hi  Dec 
•95  Oct 
35     Dec 


'20     Dec 

34  %  Oct 
•75  May 
So^Dec 
22  Nov 
86 '4  Mar 
120     Dec 

4  Oct 
20HsOct 
lO-^Dec 
32*8  Dec 

7*4  Apr 
2834  Jan 
13  Hi  Mar 

l7sOct 


lS-^Dec 

64^4  Dec 

6>4  Deo 

13     Dec 

93     Dec 

258Oct 

36Hi  Dec 

115     Oct 

47     Dec 

3 14  Jan 

118     Jan 

878Oct 

3     Jan 

9     Jan 

140     Mar 

16*4  Oct 

5334  Dec 

13=8  Feb 

75     Dec 

88     Dec 

1334  Dec 


58*\.Nov 

1 7  Hi  Oot 

15  Hi  Feb 

134     Deo 

2TsF*b 


Before  pay'tofassess'tscalledin  1905.    d  Before  pay  t  of  asj'ts  called  in  1904.   -Bid  a  ad  asked.   flNewstock.   t  As-i'tpaid.   t  Ex-rigiit8.   a  Ex^liv.  &  rights 


■       Jan.  V.)  1007.] 
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BOSTON  BTOCK   KXi'H'QE 
Week   knpinu  Jan  18 


Am  Bell  Telephone  4* 1908 

Am  Teior  Sk  WJ  roil  or  Is.  1929 
Am  Writ  Paper  1st  s  1 6a  i.  1910 
AU'h  >t  Nebraska  1st  Fa.. 1908 
Atch'Top^  B  Koran g  i.v.l'.'o." 

Adjustment  gas....  J'ly  199S 
Boston  Elect  Light  1st 88.1908 

Consol  .'is 192  i 

Boston  .t   l.owell  4s 1901 

Is L9I6 

Bdsu.ii  ,*  Maine  i  '-js 194  i 

Bos!.. u  roriir.ua  1   1813*98.1947 

Bur  A  Mo  RlV  ex  6a 1918 

Non-exempt  r.s 

Sinking  ".'.'lo 

Butte  a  Boston  1st 

Oedar  Rap  4  Mo  K  1st  .  -..  i;U(. 

-.1  ia L909 

Coin  Vei  d  .Ala\T92( 

C  U  4 

[owa  t>'.v  1st  is i9iy 

Debenture  >s IV  1; 

Den vor  Extents 192! 

Nebraska  Exten  4a 1921 

Ba  - 192] 

Illinois  :  194H 

Joint  nor.. is  .«.-.,  (it  Northern 

-    k  V.ls  5s.  191. 

Coll  trust  ro 'iin.uni!  a  4sl'.i  i. 

Ch  Mil  &  8t  1"  Dub  li  t'.s..  L92l 

Ch  M  .v.-  st  P  Wis  V  .liv  Bsl92l 

Chic  a-  No  Mien  1st  gu  58.1931 

Chic*  w  Mloh  gen  &a 1921 

Concord  A  Mont  oona  4s..  1920 
Conn  a    Pass  l.  ...  194; 

Current  River  1st  5a 1927 

Det  lir  Han  A  W  1st  4s...  l.ui 
Douuiuon  Coal  1st  s  I  5a.. 1940 
Fltohburg  Ba I90i 

4s I91f 

4s  1921 

Frenu  Eika  Mo  V  1st 6s..  1931 
Unstamped  1st  .;> 1933 

Gt  Nor   (J  ii  A  ..,.  co:i  ;r4s  192] 
He-  ■ 192] 


II 


J.J 
J.J 
J-J 
M-6 
A-O 
Noi 
MS 
MS 
J.|, 
J.J 
J-.l 
FA 
J-J 
J-J 
J-.I 
A  -i. 

J-D 
Q-l 

AC 
A-O 
M-N 
F-.\ 
M-N 
M-S 
J-J 

J-J 
A-l> 
J-J 
J.J 
M-N 
J-D 
J-D 
A-0 
A-O 
A-O 
MX 
M  N 
M-S 
M-S 
A-O 
A-O 
J-J 
Vl-J 


hr\c« 

»-i<iiii/ 
J  en  IS 


A'.iio.v  <.r       J  > 


B%a         Ask 

98     Sale 

>>>- 


100  Si  101 

92    


107  4 

"so"1*! 


101 


914. 


104 


100      101 

loi     iol\ 


lio    ioi 

iWl        92 


95  Vi    9  6 '4 

95  >.,  .      . . 


Ia>v>        Hn/t. 
98        -    On' 

1187  •»  S 

10  I      Aim-  i  6 

!(.(K,  11V, 

DM    Jan  '01 


no 
104  »q 

101 

1!  » 

108 
102 

!•.:;•, 
Ill's 

109 

lot 

ioa»e 

9 1  -u 


Feb'O  i 
Apr '00 

sop  'Of 
Mar'i  6 

j. in  '.. 
I  iei  '■  ■ 
sop  'o". 
not  'in 
J'ne'O] 

: 

J  My 'OP 

Ang'Oi 
J'ly '06 

j'ne'06 
Deo'O 

n.  i  '06 


104 

'.is 

L22 

I2ii 

lo.: 
lo  I 
loi' 
11 


Apr '06 
Feb '05 

Auc'.i- 

J'no  01 
'.i  .'.in  '03 


U  I  tfov'06 
92  Dco'(  '• 
lOo  Jan'ol 
LoSVj  aep  '05 
103  »s  Apr '05 
100  4  Oct  '00 
134s,  N'ov'oi 
Nil      Api  'OS 

96*a  Jan  '01 
96    Jan '07 


/..in.'. 

lHllli 


Low 



'.■:< 

585  V    s.,1, 

l"t      lot '., 

1103  4 


101 

11 1 


ll.l\ 
11 1 


111  'l 

si', 

ioi" 

io  i 

i'O  4 

107 
97 

1  -J  I ' , 

loi      105 
LoH,  101  \ 


no     io.; 

90 

VS     101 


'..."i  102  4 
134 


96<*  loiu 


BOMJ>» 

B08TOM  STOCK  BXOH'Q] 
Wki  i  Bmxira  JAM  18 


Illinois  Steel  deben  5a 1910 

Noil  (    .|i\  .'l  I  .t.  Iii -n 

iii  Fails*  sioux   Ulsl  7a 
Kan  ('  Clin  A  Spr  I  si  .".,   . .  102.. 
Kane  Fl  8  a  I  .nil  lst7a     1908 
Kan  C  M  Soott  A  M  6 
Kan  (MA    I.     .11   ts 

Lssented  income  5s.      .  1 93  i 
Kan  <'  A   M  Ry  A   Br  Lai  5sl929 

!%    IIU'SI  .1..A    CB  ] 

Maine  Ceni  oona  1st  7s.. .1912 

(   oils   1st    Is I  '. >  I  ■_' 

Mju-.i  Hough  a-  Ont  lsi  Ba 

M  .  \  nan  (  .nil  al  o.ii 
1st  cons  mi-  3a Inn  1939 

. .i  .'.. us  ino     ■  Km 

Mich  Teleplat  5a  1917 

m  inne  Qeu  Bleo  oon 
\.-\i  Ens  '  loi   \  ai  n 
Now  imil  I'elepb  Os 

lis    

L915 

\.\v  i:n    and  oons  g  ."is.  .  19  i.. 

boston   :erm  1st   is 1939 

i  lid  c  I  4a 

Dreg  !;y  a-  Navc.ii  g  Is..  1946 

i  ireg  81i  I. no-  I  81  g  'is 1922 

Itepub  Valley  1st  s  i  (is...  1919 
Rutland  1st  con  gen  i  His.  io  1 1 

Rutland-Canadian  Lai  isio  19 
>a  van  u  nli  Kloc  1st  on  us  as.  1952 

Seattle  Eleo  1st  g  ;>s 1930 

I'erre  Haute  Eli  0     5s.. . 

rorrington  1st  g  5a 1918 

Union  l'uc  UK  A  1  grg 48.1947 

1st  lien  conv  is 19]  1 

□  11  it  od  Fruit  conv  gen  58.191] 
D  s  stool  Corp  L0-60yr5s.l963 
west  End  Street  Ry  4s 1916 

Gold4'aa l'.iu 

(.old  debenture 4s 1916 

Gold  48 1917 

Western  Teleph  .t  Tel  58.1932 

Wisconsin  Cent  1st  pen  481949 
Wisconsin  Valley  1st  7s. .1900 


J  .1 
A  (i 
\  O 
V  O 
J  li 
M  -X 

m  e 

M  S 
A-O 
J.J 

All 
A-O 
A-O 
J    J 

III 
.1-  .1 
J-.l 
FA 
A-O 
A-O 
\  (' 
.J-J 
A  O 
FA 
J-l> 
FA 
J-J 
J-J 
J-.l 
J-.l 
FA 
J-J 
M-S 
J-J 
M-N 
-MS 
M-N 
F-A 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


Inc. 

I-  nu.t  ,, 

j.i  11  18 


Bid 


118 

ioi 


. .   '.'I 


26 


106     .... 
'90  410012 


00  '■.  100  V 
99^  mo'... 
'.'7 


II  M<f  J 


ldl 

I  I  - 


11.  I     ... 

: 

LOI 

Sep   I'. 


10  1         H'.i 
LOU 

inn'. 


1 

in  ' 

98  '-j 

mi 

L02 

1 00  'a 

TI94V! 
109  "8 


Mar'00 

Oct  '" 
Dec'O 

Jan  '01 
Api  '06 
Jan  01 

Sep  "•_ 
Jan ''  . 
Jan  '■' 

ions 

•  1 7  ^ 

Aui;'0& 


./.u1 
100 

1 1 11.      loi  h, 

I 

. 
'■'-i 


'01  <4 

107 


ml  •« 

' 


98  Sj 
103  4 

' 
102  Vj  1104  T| 

155 
LOo 

1 - 

10.14 

I02*j  102  "m 

l'l'i'i  1  ()-.'', 
L03«a 


>iort—  li;:-  oorued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    «  No  price  Friday;  latest  bid  and  asked.     1|  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


"■Minrr-  l'ricea — >ot  I'er  Centum  1'rices 


J"l7  7l    U 


Jan  14 


9j-', 


13  4    13  s 


•50»4 

11  - 
•7 
*3434 

*15;,4 


51 
47A 

35  V 

1 


76'. 


95  4    9os 


•13>«     16\ 


•50\ 

-.t  4 
1 L 
1 


51 

- 

7 
35  »4 


68 -^ 

'4. 


69 
48 


94  4 

28 


67  -8 

574 
94  4 

B 


.7 
94^ 


liMioaji 
Jan  IS 


95 '4    96 
•22        S3 


-47  4    47  4 


♦5034 

4  5  -j 

Zl0"8 

•7 
•3  4:,4 

'  1 02 

7 'j  a 


51 
47 

lnr6 

74 
35  '4 

1. .; 
1/ 


o  i  ", 
4  6^4 

Z6U34 
45 

93»< 

•j  1 


On  '4 
4'5J, 

67»ia 
45 

47  4 
57 


Weane.iaaij 
Jan  lb 


9  5 '4     90  4 
2 'J        22 


47  sj    47". 
«13'4     134 


»50*4 

45  4 

10»4 
♦7 
34»4 
♦15  4 

'102 


51 

ll    "s 

LO'g 

34  \ 
16 
103 


7i         7656 


677i8    6»»4 

4  7        47 

8  8 

s    20 

66       6S 

44'5ie    45 

47 

-      i>£>'j, 

.     94 
30 


Thursilaii 

Jan  .? 


/■  raum 
Jan  IS 


94"s 

22        22 


•47     

'16^     13  4 


5034 
45 -a 

1034 

•7 
'3134 

*l0Sj 

lOv! 


5034 
46  4 
J034 

7  s, 

35 '« 
16 
103 


744    75 


67»ia  61  >t 

4li    4  47'4 

7"w      8 

20  2 1 

66 14  67 

•1.,  45 14 

•4'i  47 

54'i  574 

03  4  ^04 

♦28  4  30 


9o 
*2134 
*75 

-47 
'134 


96  >< 

22  "4 
80 
43 
13'< 


5034 
444 

1058 

*34 

M5>4 
102 
73:J4 

2 
67  14 
-47 
I7* 

64  sj 
•114 
467a 
57 

'28 


457t 
11 
7 
35 
l5'->, 
103 

2 

67  \ 

47  4 

71*16 

21m 

6filll6 

30 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Modes  see  '>elow) 


lSiiltimore 

Consolidated  Gas 10( 

Northern  Central 5i 

seaboard  (new) 100 

Do     1st  pre! lot 

Do      2d  pre! 100 

United  Ry  &  Electric.   o( 

Philn«lp!t>liin. 

American  Railways 51 

Cambria  Steel 50 

Electric  Co  on  America  10 

(jeu  Asphalt  tr  ctls 10( 

Do     preftrctts lot 

Lake  Superior  Corp 101 

Lenign  C  &  Nav  tr  ctls.  51 

Lehigh  Valley .">' 

ten  Co loo 

Pennsylvania  RK ■ 

Philadelp'aCo ( Pitts l>).  ... 
Philadelphia  Elect  net.  25 
fhila,  Rapid  iraii-.i.. 

Reading 5o 

Ho    1st  prel .".( 

Do    2d  piel 50 

Union  Tracton .".(. 

United  Gas  Impt 50 

..uli  Co 100 


Sales 
of    t/u 

Week. 
Shares 


1,228 

32i> 


Inn 
100 


20 

12.69) 
887 
300 


125 

5,505 

lot 

8,545 

5,13b 

l.:..Vi 

5j,l  15 

133 

14b 

13,47V 

5,096 

100 


Jiange  lor  Year 
1906 


Lowest 


82 
:i. 
22 
85 
48 


T'ne  7 
J'ly  :. 
Dec  24 
Sep  20 


13      Dec '.7 


.-(I*, 
30»i 
1  l 
ii 
31 
J  44 
100 

1716 

61  a 
47 

c.  1 9  ' . 
5o'« 

4  1-s 
25 


Sep  K 

Jan  5 
May  !' 
Nov2a 

1  lec    ', 

Nov_li 

May  2 
Oct  8 
J'ly    3 

Apr -Mi 

Dec  31 
.11  »y  3 
Apr  16 

aiay  '- 
Dec  lb 
Mayl6 
Dec2" 


lianije  lor  frevioul 
•■■  '  1905  J 


Highest 


92  7'ne20 
11 .  ];  Deo  1 1 
32  Jan  17 
9l34  Mar3o 
62  4 -I  an  6 
19     Jan  15 


54 

12 'g 

14 

48 

T.\ 

us 
3«ie 

i-'ii-i 

1. 
51 

nil 
32 


Jan  27 

Nov.  0 

Nov2<' 

i 

Jan  19 

Jan  15 

Jan  19 

Jan  in 
Jan  22 

-Mac.'i 

1 

Jan  23 

Jan  23 
Jan  23 
Ang2  . 
Feb  15 

Mar    1 


S3  Ma>. 
99  Ma\ 
214  ian 
.s3     Mai 

4778  Jan 
12 -j  Api 


48  Jan 
243|  -Ma> 
104  Jan 
8Va  i>Ki 
36     -Nov 

J  4  4  Alio 

ioo4J'iy 
52  4  Jan 

2". 

40; 

J  in 

1 17^  Jan 

39»8  Jan 

45  .Max 
42  Jan 
5Sl4  Mai 

'.((>       J'llt 

20      KeO 


90     Apr 
11034 
34 

yl  4  Not 
04  Deo 
18      ilar 


54  4  Apr 
32  Deo 
.  B'eb 
17  l4  Jan 
19  Jan 
25  U  Alar 

9(^  4  Xot 
Jan 

-  Aug 

55^  Nut 

12  <?  Apr 

.\pr 

7118l6.NoV 

17  'a  Aug 

X..T 
;  OCt 

Apr 

31      Not 


PUll.ADt-I.PHI.V 


1  ll.'ll'OVO    xool.s 

Allegheny  Val  prel 5(. 

Atu.  1  (  ..nt lo 

Amer  Gas  of  X  J loi 

ileii  Teiebnon 

Cambria  lion 

Ceu:i  te.100 

Oonaol  rracol  N  J. ..lot 
Diauioiii  state  steel..  10 

Prelerred  

East  on  Lou  Eli 

storage  Ban .. 

Preferred 100 

.yne  4W  V... 
(ierinaoi.iM  n  Pass....  51 
Inlianap.  ...100 

Indiana  l 

A.. II 

Int.  :  ai.'o 

■  hone  ..5o 

Preferred 

Lit   1  1(. 

Lnt.     -  U 51 

iyl  ii...".' 
N  Hav.  11  ;  ron 
Noitnei  d  (  ent 

Pennsylvania  - 

: 

'....".' 
m.te  Nor: 

...10 

,( 

Pri 

L'Dite.1  N  J  RH 
1  rac  Pitta 

Warwick  Iron   ■ 

-h.r.i. 
Weatmon 


Biu 


9  4 

"ii" 


■-■4 
10 


16  s 


Ask 


9J4 

49 


PHILADELPHIA 


135" 


.5 
.  0  •. 


j6 


2 

3 



ii334 

47 

. 

a« 

18 

..... 

8 

b4 

Bonus 

Al  Val  E  »xt  7s  1910  A-O 
Alt<feIi'VJSleo4  46'33.F-A 
Am  Ky 8  conv  5s  191 1 

Atl  City  1st  5s  g  '19.A1-N 

Balls  Ter  1st  5s  1926.J-D 

Berg<feEBrw  1st  6s'21J-J 

-  1998. Q-i 

Choc  A;  Me  1  st  OS  1949  J  ■•) 

.v  &  (i  gen  6s'19  J-J 
-..  By  1st  con  5s 
:  raool  N  J  1st  5 
E<ft  A  1st  AI  5s  1920  AI-N 
Elec  &  Peo  Tr  stk  trctls 
Eq  II  Ga.s-1,  lsl 
11  A:  B  Ton  ■  a-i 

Indianapolis  Ry  48. 
Interstate  is  19  1  .  ..E-a 
Lehigh  -Nav  4  4s  '14.Q-J 
Kiis  4s  ■.'.... 

1,1  11  M  44a  g.l924.Q-i 

Leh  VC1-                ;..J-J 
I..-H  Vext4s  Lsl  1944 
2d  7s  1910 M-S 

Consol  lis    1023 J-I> 

Annuity  6a J-I' 

2003. M-jN 
Leh  V  Iran  c<n  l.s'.l  ..1-0 

N  V  Ph<ft  NO  1st  4s  '.. 

Ini  .M-.N 

I  «.J-J 

(  ...  919... Vai 

do  6a 

.   N  v  Can  5s  .ii. a  0 

I  Al   N 
I'h. I   .  rust  clta. 

Trii  

P*  K  sen  Al  5 


Bui 

Ask  | 

1C9 

ioo' 

in:';" 

L19 

1104 

105  U 

Los"" 

In.  14 
94  4 

fl'oA, 

110     { 

L064 

iVo'v 
ioo" 

s7 

OS'4 

1'1'i" 

121 -'„ 
97   * 

126 

'1 

L2S 

101  ■. 

ini" 

iii'f" 
1111, 



ii  0" 

7n 
112  4 

PHILADELPHIA 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  191  I J-D 

Con  Al  68  g  1911. ...JD 

Ex  Imp  Al  4s  g  '47  .A-I  1 

rminal  5s  g  r  u.y.F 

P  \vtt  B  col  tr4a  21.J-0 

Portland  ity  1st .  s  L930. 

Koch  Ry<fc  L.con  5a  ' 

ae  imi  gen  5s'19.J-j 
l.'n  Rya  JT-  .Us  4s'  : 
United  Rya  inv  1  st  coll  tr 

si.  s  1526 Al-N 

IJ  1'rao  l'it  gen  5s  '97  J-J 
Welsbaoh  a  1  5a  L930.J-D 

\Vlks-l;oAEcon5s 

RALTl.llOUL 

Inactive  siochs 

Ala  Cons  Coaldb  Iion.100 

Prel LOO 

ana  &  charlotte. .  1 00 

Atlan  <  oast  Lim-  i;k  100 
Atlan  Coast  L  (Conn)  100 

■  anion   (  o LOO 

'  ..us  1  ioi  Dock  1  'orp...5C 

Preferred 50 

Georgia  sou  .v.  Fla. 

1st  pre( LOO 

2d  prel 100 

G-B-s  Brewing LOO 

Bond* 

Anaeoatiaife  l"ot5s 

All*  Cli  1st  7...  1907  J  -J 
Allan  <;  L  RR481052M-S 

All  Coast  la  1  't; ctls  5s  J-D 
Ctls  lit  in.  ll  -III    I. J-J 

■  ■-'-.'ii  vr  Is  L925 U 

Bait  C  Pass  1st  5s']  1  ai-.n 
Bait  Fundg  68.1916  ain 

Bxohange  ■'■  -s  L930J-J 
Ball  i  ml'l]  A-(> 

I. .'29  M-N 

Nol'.ait  Inv. .s  L9 

Convertible  5  -    06  M-N 

Cent'l  Ryeon5sl932  .mn 

Ext  Ac  imp  6a  L9  12  Al  S 


Bid 

ASK   ! 

11034 

107 

Hi.:'., 

103', 

120 

1:1 

100 

100'j 

...... 

...... 

84 



89  V, 

89', 



73  4 

7 1  -. 



...... 

li'2'. 

92 

,  -n 

Lai 

300 

330 

I'O 

12 

33  4 

97 

78 

7 

8 

103 

101 

L07 

'.1.1 

1034 

104 

1  LO 

1  12 

103 

11  1 

114 

iYo" 

■ 

i;  vi.Ti.wnitE 


Bid 


Chaa  City  Ry  1st  5s  "23  J  -J 

L'has  Ky  (i  Ac  E16s'99  M   - 
Chat  1  «'A-  A6X1  58. '09  J-J 

2d  7s L910   \  1 

22J-D 
City  A;  Sub(\Va  - 

Col&ernv  1st  (js.lOloJ-J 
1  1. ii. 01  1  .as  6s. ..1910  J-O 


l.n.l  gia   I'   hi  lis...'. 

1 5J  -J 
I. M-s 
2d  11  1 95 1  M-N 

Know  Crao  i  ji 

1  Dcomes  

NptN&OP  1st  5 

Norfolk  91  •  .J-J 

N  on 

...J-J 
..J-J 
I'.ti  ' 
Poto  -J-l 

South  Bound  I 

MN 

..J-D 

\'a  M 

4tl' 

..J  J 

I  ]  1  J-J 

,  1  J  -J 


104 

:>j  4 

114 

112 

lot 

107 

il"j" 


Ask 


95 


lOd 


1()7 

110 

iV'J" 

114  4 


104  '4 
1084 

.11-  sj 

'I 
1104 


ioti"" 


! 


ll    1 

1    11 
I0»?g 


«  Bid  and  asked  prices;  no  4ales  on  ' 


•    E  \  ■  r 


;,aid.     tSlipauL     *  910  paid.     JaSOtMld.      a  KooolpM.      0  «25  paid.       6  WO  paid. 
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Volume  ol  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE  NEW    YOBK   STOCK    EXCHANGE 
DAILY,  WEEKLY   AND    YEABLY 


Week  eti<liny 

Jan  lb 

1WJ? 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Total 


S toe  Its 


Shares 


406,311 

795,774 

663,498 

1  ,'28  1 ,072 

868,100 

1,555,168 


far  value 

$42,5r,0,8.Vi 
6  1,682.400 
52,224,800 

114,510,000 
78. OK  1,2  50 

137,562,550 


Railroad  Xc 
Bonds 


.K857.00O 
2,274,500 
1,439,600 

2,727,500 
2,215,500 
2.381,000 


6.579,923|$494.(il0,sr,o     $11,895,000   $1,509,000    $25,500 


State 
Bonds 


$133,000 
314,500 
25-1,500 
407,000 
261,000 
135,000 


V  S 
Bonds 


$10,000 

"5,6*00 

7.O00 
3,500 


Sates  at 

Dew  York  Stock 

lsjx.ch.awje 


Stocks— N  o.  shares 

Par  varue 

Bank  shares,  par.. 

BONDS 

ijoveriiinentbondt 

State  bonds 

UK.  and  mis.  bono, 

Total  bonds... 


Week  ending  Jan  18 


1907 


5,579,923 

f494,01G,350 

1,500 

#25,500 

1,  ,09,000 
!  1,895.000 


1906 


8.886,616 
$816,139,700 
$28,100 

#64.600 

2,837,000 

25,115,200 


$13,429,500  $28,016,800 


January  1  to  Jan  18 


1907 


12,688,437 

$1,094,731,250 

$9,500 

$39,500 

3,(50,000 

28.393,700 


1906 


28,253,109 
$2,125,519,000 

*  81,000 

$292,600 

8,690,800 

52,972,400 


$31,883.2001   $61,955,800 


DAILY  TRANSACTIONS  AT   THK   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Jan  18 

1901 


Saturday 
Monday  . 

Tuesday 

Wednesday. . 

Thursday 

Friday 

Total 


Boston 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

86,109 
162,540 
129,422 

132,827 
96.408 
89,092 

15,314 

24,955 
14,280 
18,801 
14,209 
27,685 

$7,000 
7,5501 

8,500! 
14,000 

10,000 

2,000 

696,998 

115,214 

$49,050 

Philadelphia 


Listed 

Unlisted 

shares 

shares 

20.349 

1,967 

17,047 

7,315 

28,071 

4,785 

'27,754 

12,952 

29,890 

6,014 

32,316 

24,461 

155,427 

57,494 

Bond 
sale* 


$30,100 
41,900 
41,700 
79,200 
26,912 
11,170 


$230,982 


Outside  Securities 

A  Weekly  Review  0'  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NUW  YOBK   CITY 

Bleeek  St&  Ful  F  stk  100 

Hist  inort4s  1950  ..J-J 

1|B'v<fc  7th  Ave  stk  ..100 

1|2di!iort  5s  1914  ...J-J 

Con  Os  1943    see  stock 

B'way  Surf  1st  5s  gu  1924 

HCenl'l  Crosat'n  stk. .100 

Hist  M  6s  1922  ...M-N 

l|Ceu  PkN  &  K  B  stk.100 

l)Chr't'r&  10th  st  stk  100 

Cold.;  l>lh  Ave  5s  Sea  Stock 

Dry  D  E  B  &  B— 

ills;  gold  5s  1932. „J-D 

1|Scnp   5s  1914  ....F-A 

Eighth  Avenue  stk.. 100 

llScrip  lis  1914 F-A 

1|42d&  GrStF'y  slk.,100 

42d  .St  M  &  StN  AV..100 

Ills!  mort  6s  1910  .M-S 

1120  income  Os  1915  J-J 

Inter  boro-Metropolitan— 

Common.    SeeStockEx 

Preferred.  6eeStockHx 

4  Hj%  bonds.    Ste  stock 

Lex  A  v  <&  Pav  F  5s  See  SI 

1.  M^tioiioi  Securities  10.) 

Metropol  Street  By.  loo 

Ninth  Avenue  stock. loo 

Second  Avenue  stocklOO 

111st  mort  5s  1900  M-N 

Consol  5s  1948 F-A 

1|Sixth  Avenue  stock  100 

Sou  Boulev  5s  1945. .J-J 

SoFer  1st  5s  1919...  A-u 

Third  Avenue    See  stock 

Tarry  W  P  &  M  5s  1928 

XkersStltB  5s  1940A-O 

28th  &  29th  Sts  1st  5s  '96 

UTwemy-Th'd  St  stk  100 

Union  By  1st  5s  1942  F-A 

WesUhest  1st  5s  '43  J  -J 

UROOKLYN 

atlan  Ave  us  1909. .A-O 

Con  5s  g  1931 A-O 

B  B  &  VV  E  5s  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  5s    See  Stock  Exch 

Bkln  Crusstn  5s  1908. J-J 

Bku  Hgls  1st  5s  1941  A-O 

BkbiO,Co&Sub    Seetitk 

Bklyn  Bap  Tran    See  Stk 

liCouey  Is.  A  Bklyn  ..100 

1st  cons g 4s  1948.. J  J 

Brk  C  6z  N  5s  1939. J-J 

Gr'pt  &i.orinier  st  1st  6s 

Kings  Co.  Elevated- 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

6s   1944 A-O 

1st  4s  1951 See  St 

N  Wb's  &  Flat  1st  ex  4  H28 
Steinway  1st  6s  1922. J-J 

OTHk.lt  CI  II Ko 

Buffalo  .street  Hy — 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  By  See  C 
Columbus  (O)  St  By. .100 

Preferred loo 

Colum  By  con  5s    See  Ph 
Crosst'wn  1st  5s'33.J  -D 

Grand  Bapids  By 100 

Preferred 100 

Lake  St  (Chic)  El  See  C 
IlLouisv  st  5s  1930. .J&J 
Lynn&  Bos  1st  5s  '24.  J  -D 
TINew  Orl  Bys  &  Lgt.  100 

U  Preferred 100 

HGenMg4Hjs '35     See 
North  Chic  Street    See  C 


Bid      Ask 


31 

90 
228 
100 
Exch 
5104 
280 
111 
190 
165 
Exch 

108 
100 
370 

99 
3,5 

60 
102 

60 

cha'  ge 
cha'ge 

Exch 

k  Exc 


106 

170 

190 
2100 
4110 

168 
$100 
•2105 

Exch 
2102 
5100 
$104  - 

375 
5105 
4100 

$  99 

$lo6 

98 

220 
list 

100 

103 

Excli 

Exch 

200 
90 

106 

103 

Exch 
65 

105 
k  Exc 

100 
$110 


$109 
$105 
hicago 

101 

108  H; 
da  list 
5107 
67 
87 
hicago 
$1101 
$107  Hi 

32 
x  80 

Stk  E 
hicago 


33 
92 

235 
104 
list 
106 
310 
115 
I  95 
170 
list 

110 
102 
385 
101 
400 

70 
105 

65 

list 
list 
list 
list 


112 

180 
195 
102 
112 
J.73 
104 
106 
list 
104 
102 
107 
400 
107 
105 

104  Hi 


100 

225 

102 
107 
list 
list 


93 


list 
75 


h  list 
104 

114 


HI 


list 
102H, 
110  s, 

109  Hj 

70 

90 
list 
111 
110 

33 

80>< 
x  lisl 

list 


Street  Railways 

Pub  Serv  Corp  of  N  J100 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  5s  gold  notes 

1909  optional.. ..M-N 

North  Jersey  St  By  100 

1st  4s  1948 M-N 

CousTracot  N  J.. .100 

1st  5s  1933 J-I) 

New'k  Pas  By  5s  '30J-J 
Rapid  Tran  St  By..  100 

1st  5s  1921 A-O 

J  C  Hob&PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gu  g  5s  1953 M-S 

No  Hud  Co  By  6s'14.T-J 

5a  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s... .1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Hap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Kys  of  stL— 

Com  vot  tr  ctfs 100 

1]  Preferred 100 

Gen  4s  1934 SecStk 

UmtltysSanFran  .S'eeStk 

Wash  By  &  El  Co 100 

Preferred 100 

4s 1951  J-D 

fl  West  Chicago  St 100 

HCon  g  5s  1936 M-N 

liiui  Securities 

NEW  YOHK 
Cent  lin  Oas  5s  g'27.J<fcJ 
Con  Oas  (N  Y)stk.  See  St 
Conv  deb  6s  ctfs  6eeStk 

IJMutual  Oas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
N  Y  &  East  Biver  oas — 

1st  5s  1944 J-J 

Consol  6s  1945 J-J 

N  Y  &  Bichmond  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
^Standard  Gas  com  ..100 

11  Preferred  100 

1st  5s  1930 M-N 

OTHKU  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Oas  deb 

6s  1909  conv '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Consol  Gas  of  Is'  J  — 

1st  5s  1936 J-J 

Consumers'  L  H  &  Pow— 

5s  1938 J-D 

Elizabeth  Gas  Et  Co..  100 
Essex  &  Hudson  uaslOO 
Fort  Wayne  6s  1025. .J  J 
Gas&  El  Bergen  Co. .100 
Orand  Bapids  Gas — 

111st  5s  1915 F-A 

Hudson  Co  Oas 100 

Indiana  Nat  &  111  Gas— 

1st  6s  1908 M-N 

Indianapolis  Gas 50 

1st  s  5s  1952 A-O 

Jackson  Gas  5s  g  "37. A-O 

Kansas  City  Gas 100 

1|Ei>,clede  Gas iOu 

1|Preferred  100 

Ealay'eGaslst  6s'24.M-N 
Log&  Wab V  1st  6s'25.J  ■  1  > 
Madison  lias  6s  1926.A-U 


Bid 

Ask 

95 

100 

68  Hj 

69  Hj 

5   95 

96 

50 

55 

5    75 

76 

76 

70Hi 

$105Hj 

100 

$112 

113 

245 

U07 

40 

i   70  Hi 

71  "4 

120 

123 

$   98 

100 

$  108 

$107 

$101 

103 

$119 

$100 

liicago 

list 

5105 

106 

$101 

104 

42 

43  4 

80 

80a4 

Exch 

list 

Exch 

Use 

40 14 

40  Hi 

85  Hi 

87 

85 

85  34 

25 

30 

75 

$101 

104 

k  Exc 

h  list 

Exch 

list 

165 

200 

i   97 

100 

$103 

107 

$    98 

103 

38 

$100 

10^ 

80 

105 

10O 

120 

104 

108 

aslOs 

110 

x  96 

08 

Hi 

"l, 

$   96 

100 

110 

125 

6 

8 

Exch 

list 

3   90 

92 

$104 

275 

125 

129 

45 

60 

57 

*i0 

$102 

103 

113  U 

114 

20 

25 

67 

72 

i   98 

lt'O 

$   95 

too 

50 

100 

0-2 

44 

50 

30 

35 

ilO0H> 

110 

85 

90 

140 

14  3 

11* 

75 

45 

55 

110 

70 

75 

alll 

115 

116 

75 

83 

95 

hicago 

125 
t    98 

55 

70 

75 
i     -|0»4 


$   98 

68 

78 
$105 
J108 
$105 

30 
$    80 

28Hj 

90 


1'4 

96 

60 

6 

41 

98 
Stk    K 

$110 
125 

i   9S78 
t   32 
t    70 


99 
Exch 


North  Chic  Street    Sec  C  lllcago|  list      Madison  Gas  bs  1926.A-0  5106 Hi  110 
I  Buyer-pays  accr'd  int.  f  Price  per  sh.  tsale  price.    alix-rights.zEx-div.  jx» 


Una   Securities  j    Bid 

Newark  (ias  Os  1944. Q-J  $131 
Newark  Consol  Gas..  100      90 

1iCong5sl948 J.D     105 

No  Hudson  L  H  &  Pow- 

'.s  1938 A-O  $105 

liO&IudCNatds  111.100     

1st  6s  1926 J-Dl      29 

Pat  &  Pas  Gas  &  Elec  100      68 

II  Cong  5s  1949. ...M-S  51O0 
StJoseph(ia»5sl937.J-J$   84 

Telejrr  <k  Telephone 

U  Amer  Telegifc  Cable  100 
1|Ceutral&  So  Amer.  100 
Comraer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin loo 

TIQoW  <te  Stock 100 

Hudson  Biver Teleph  100 
1iN  Y&N  J  Teleph...: 00 
11  North  western  Toleg.  5o 

Pacific  &  Atlantic 25 

HSouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
11  KingsCo  El  L&P  Co  100 
Narragan(Prov)  El  Co  50 
N  Y  &  y  El  L<fePowColOO 

Preferred 100 

U  nitedElectric  of  N  J 100 

4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  1st  6s  1911.  J -J 
N  V  <fc  E  It  Ferry  stk.  100 

1st  5s  1922 M-N 

N  V  &  Hob  con  5s'46.J-D 

HobFylst5s  1946  M-N 
N  Y&NJ2d5s  1946. J-J 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919... J-D 
II Union  Ferry  stock  .100. 

II  1st  5s  1920 M-N 

Itailroad 

Chic  Peo  <fc  St  L  pref.100 

Deposited  stock. 

Undeposited  stock 

Prior  lien  g  4  H2S'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  5s  1930 

Chic  Subway loo 

Ft  W  ds  Den  Cy  std..lO0 

Great  Northen  Ore     See 

N  Y  N  H  &  Hartford- 
Con  deb 3 H2S 1956.  J&J 

Norm  ji  Securities  stubs 

Penn.   gu  g    4Hi%    notes 
Nov  1  1907 M&N 

Pitts  Bess  &  L  E 50 

Preferred :a) 

ITBailroad  Securities  Co.- 
Ill.C.stk.tr.cfs.ser.A'52 

Seaboard  Air  Line — 
Coll  tr  5s  1907  op... M-S 

SeaboardCo see  Bait 


Industrial  and  lVliscel 

Ahmeek  Mining 25 

Alliance  Bealty 100 

Aflis  Chalmers  Co  1st  m 

sfSs'oOopt'lO  wi.  J-J 

American  Book 100 

American  Brass lo>' 

American  Can  com. ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred loo 

Am  Oraphopho  com. .100 

Preferred 100 

Amer  Hardware 100 

Am  ice  Securities See 

Am  Malting 6s  1914. J-D 
Amer  Press  Assoc'n.100 
Am  soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

Amer  Steel  Foundries — 

M  6s  1935 A&O 

American  surety 00 

American  Thread  pref . .  5 
AiuTobac  (new)  comloO 

Pretd See  Stock 

4sand6s See  Stk 

Am  Typeto'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper.  100 

Preierred 100 

lstsfg5s'19op'09.J-J 
1|Barney<fc  Sm  car  ...100 

1l  Preferred 100 

UBethl'm  Steel  Corp  .100 

llPreferred 100 

1st  est  5s— See  Stk  Ex 
Bliss  Company  com 50 

Preierred 50 

Bond<fe  Mtg  Guar 100 

Borden's  Cond Milk..  100 

Preferred 100 

British  ool  Copper 5 

Butte  Coalition  Min..l5 
Casein  Cool  Am  com..  100 

Preferred 10;; 

Casualty  Co  of  Amer.  100 

Celluloid  Co 100 

Cent  Fueworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred loo 

Deb  6s  1919  op  '01  M-N 

Central  Leather See 

Century  Bealty 100 

Cnesebrough  Mtg  Co  100 
Chic  Pneum  Tool.  See  Ch 

City  Investing  Co 100 

1|ClatUu(HB)coin 100 

1|lst  preferred 100 

II 2d  preierred 100 

Colo  Industrial.  See  Stoc 
Colcfe  HookCoalifclpt  100 

1st  g  5s  1917 J-JI 

Col  tr  6s  Oct  1956. .J-J] 
Consoiid  Car  Healing  100J 
Cons  By  Etg& Being.  1 00 [ 
Consul  Kubber  Tire..lO0| 

Preierred 100: 

Debenture  4s  1951  A&O 
Cons  Storage  BatteryiOo 
Corn  Prod  Bet  See  Stock 
Cramps'  Sh&En  Bldglooi 
HCrucible  Steel 100 

Preleired 100: 


fll2 

132  H 

§    31 

160 

132 

434 

51  Hi 

190 

100 

42 

83 

115 

Stk  E 

104 

95 

1 

35 


$   95 

187  Hi 

1       4H2 
360 
Exch 
Exch 

38 

98 

3J4 

2;> 
84 
70 
150 
18  H2 
60 
chang 

140 
130 
3 1  5 
174 
110 

t    U 
37 

2 

75 

120 

136 

15 

68 

3 

16 

71 

Stk  E 


ASK 
1-l.i 
91  Hi 


4 

35 

73 

103 

88' 


420 

icago 

100 

104 

93 

93 

k    Ex 

74 

I    82 

97 

55 

3 

4 

14 

35 

8 

Exch 

15 

1034 

77 


list 
128 

00  U 

62 

80 


70'"J4 


1H, 


74 

81 

107 

110 


85 
29  Hi 

92 


3  ■■_ 
3  Hi 


10 


Industrial  and  .tliscei 

Cuban  6a  of  1896 

MJiamond  .Match  Co.100 
lJoiinuionCopper(new}lo 

Douglas  Copper 5 

Ei<-.ctric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

Federal  Sugar,  com..  100 

Preferred  .  100 

'; General  Chemical  ..loo 

■  Preierred 100 

Gobi  Hill  Copper 1 

Grei  ne  Cananea  (w  l).2u 

ene  Con  Cooper...  10 

msol  Gold.  ..10 

ae  Gold-Silver....  10 

enheim  Explo'u.loo 

llackensack  Water  Co  — 

Bef  g  4s  52  op  12...  J  -J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preierred too 

1st  •-'  5s  June  1  '22. J-D 
Uecker-Jones-JewT  Mill 

1st  6s  1922 M-S 

Her'g-Hafl-Mar.ne  w.  100 
Hobokeu  Land&  Imploo 

•  5e  1910 M-N 

Houston  oil 100 

Preferred 100 

Hudson  Realty loo 

ersoll-Band  com. loo 

',  Preferred .100 

InternatTBankmgColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  d4  V2'2op'07A-O 
lnternat'1  Nickel lOo 

Preferred lOt 

International  Salt loo 

lstg5.  1951 A-O 

luteruat.jnal  Silver. loo 

Preferred 100 

1st  68  1948 J-D 

Lackawanna  Steel.. .100 

l.anston  Monotype 20 

Lawyers  .Mori  lnsUT.100 

1|Leh&  Wilkesb  Coal.51 
Lord  &  Taylor 100 

Preferred 100 

HLorillard  (P)  pret  ...Un 
Mack  ij   Companies  „10U 

Preferred loo 

Madison  So  Garden. .100 

2d  6s  1919 M-N 

UManhatt  Beach  Co. loo 
Manh  Bch  Hotel  &  Dam! 

Preferred 100 

VGen.  g.  48-1  UO...M.N 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 

Mitchell  Mining 10 

Monongauela  B  Coal.. 50 

Preferred 50 

.Mortgage  Bond  Co.. .100 

Nat  Bailk  of  Cuba 10 

National  surety loo 

Nevada  Cons'd"  Copper. 5 

1l New  Central  Coal 20 

N  J  Ter  Dock&  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security.  100 
liNew  York  Dock 100 

IjPrelerred 100 

N  £  Transportation. ..20 
Xiles-Bem-Pond  com.  100 

Nipissing  ilines 

1, Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  .bee  Stock 
Pope  Mauutacturing.loo 

1st  preferred 100 

2d   preferred.. 100 

Prat!  &  W'hitn  pret. .100 
Public  Serv  Corp  of  Ya  — 

lstm  g  5s  J  my  1936 opt 
Bealty  Assoc  (Dklyn)loO 
Boyal  Bak  Powd  pref.100 
Safety  Car  Heat&  Etloo 

Seneca  Mining 25 

singer  Mig  Co loo 

Standard  Cordage 100 

1st  M.g.5s.'3lred..A.O 

Adjust.  M. 5s.  Apr  1,1931 
Stanuard  Coupler  couilOO 

Prelerreil 100 

Standard  .Milting  Co. loo 

Preferred 100 

1st  58  1930 M-N 

Standard  Oil  of  N  J  ..loo 
Swill  <te  Co  See  Boston  st 

1st  53  1910-1914. ..J-J 

Tennessee  Copper 2u 

'|Texas&  Pacihc  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..I00 
Tonapah  Mm  (Nevada).  1 
TreuionPottenes  comlOO 

Preferred  new    100 

Trow  Directory  new. .100 

Union  Copper lo 

Union  Typewr  com. .100 

1st  preferred loo 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

^United  jigarMfg.,pf.  loO 
United  Copper 100 

Preferred 100 

U    S.  Casualty  ; 100 

U   s  Envelope  com. ..100 

H  Preierred 100 

US  Hub  2u  pt   See  Stock 

list       U  S  Steel  Corporation— 

76  Coltr  s  t5s'51opt '11  .. 

8f>  Col  tr  s  f  5s '51  not  opt. . 

IOIHj    U  S  lit  Gu&  Indem.100 

60       Utah  Copper  Co 10 

4       Weslcnester     oc     Bronx 

4  H;       Title  &  Mort  Guar.  100 

18       Westingh  Air  Brake.. 50 

33H>   IfWest  Elec  <t  Mfg— 

1 1  Con  si  5s  Hee  Stock  Exc 

list       While  Knob  Min lo 

20  Preferied 10 

1 1  'J'  Worthing  Pump  uref.100 
77  4' 


105 

x  list 

111  Hi 
175 

99  Hj 

36 

75 

94 

99Hj 
list 


115 

137  H. 

82 

170 


0->4 

52 
198 
105 

43 

84 
118 
x  list 
106 
100 
3 

45 

10 

97  Hi 
192  H 

5 
375 

list 

list 

42 
LOO 
4--4 

251 

85 

72 


21 
70 

e  list 

145 
134 


178 
115 

11V4 

38 
5 

85 
UO 
139 

18 

73 
3Hj 

17 

73 
x  list 
200 
440 

list 

105 

110 


Hid 
100 

i 

I    101, 
31 

76 
10 

16 

8 

46 
38 
74 
74 

100'., 

t       4-. 
t    22 
t    30  H, 
t      2 

t      2 
205 


5    90 
03 

14 
23 

Oo 

105 

34 

200 

5100 

9 

45 

110 

53 

03 


Ask 
104 
122  "a 

7  V, 

10H» 
33 

80 
14 
20 

8 
50 
42 
77 
80 
101 

4»4 
23 
.;] 

24 

•2Hs 
ilu 

03  >t 

97 
15 

27 
70 

109 
37 

103*" 

10 

53 
130 


94H» 


9^4 

10 

28 

29 

75  Hj 

764 

115 

6  1 

88 

10 

22 

55 

65 

0 

6 

48 

52  H> 

105 

108  Hj 

65 

69 

t     13  \ 

1334 

189 

191 

50 

12  > 

135 

100 

m:j,Hi 

140 

L50 

,.-! 

73Hi 

70 

70Hi 

15 

25 

75 

4H. 

6H1 

r       6 

oHj 

13 

17 

f        5l4 

5Hl 

1 

'.'7 

102 

105 

112 

170 

190 

f     IS '4 

10 

35 

40 

38 

102 

185 

195 

40 

45 

75 

83 

1      4 

4H, 

110 

125 

*    13\« 

133, 

U  '-. 

67g 

r.o 

55 

94 

97 

t        «s 

t       s8 

t    32  Hi 

32Hj 

1    51 

51  Hi 

Exch 

list 

" 

3 

58 

68 

14 

16 

9  7 

100 

95 

97H» 

155 

i60 

104 

108 

280 

.00 

t 

4-0 

->00 

9 

il 

54 

56H) 

16  H 

18 

48 

120 

130 

7 

9 

25 

28 

77 

Ml 

5H4 

533 

K    Exc 

h'ge 

5102 

105 

1    4934 

51 

7  4 

$105 

no 

170 

ISO 

t    18 

18H» 

i4 

17 

9:1 

98 

39 

49 

1            7s 

1 

S5 

90 

118 

122 

118 

122 

t    62 

t    52 

55 

93 

95 

7l 

72 

90 

95 

225 

40 

100 

101 

Exch 

list 

5112 

112»«. 

5H2'4 

no 

t       oS"; 

40 

175 

182 

1  165 

h.  list. 

S8 

»4 

3  H. 

3»s 

115 

120 

w  stock.   liSells  on  Si'k  Exch.,  out  not  a  very  active  security. 
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Jtmuestment  aud  ^Railroad  intelligence 


RAILROAD    GROSS     EARNINGS. 


The  following  table  Bhowa  the  gross  earnings  of  every  STE  \M  railroad  from  which  regular  weekly  or  monthly  returns 
san  be  obtained.     The  first  two  columns  of  Sgures  give  the  gross  earnings  for  the  latest  week  or  month,  an  I  I  two 

columns  t ho  earnings  for  the  period  from  July  1  to  an  I  including  such  latest  week  or  month.     We  add  :i  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  bul  covers  ther 

period,      The  returns  of  the  s  lilways  arc  brought  together  separately  on  a  subst  juenl  page. 


Southern 

S  P  &  Te\  ■  M 

\   I  It... 

Ala  &  Vlcksbuxg. 

Vic  •  b  &  V 

loxth. . 

Buffalo  &  Susq 

Vortnwesfc 

i 


Latest  Cross  Earnings. 


Week   or 
Month. 


—See  Sout 

mbor 
December 

aber 
November. 
\o\  ember. 

iber. 
November. 

i  ber. 
iber 

\o\vmber. 
2d    Wk     Tin 

mber. 
mber 

1st  wk  .l.ui 
2d  wk  Jan 

iber. 

•  iber. 

\'OY.    I 

Voven 

2d  wk  Jan 
\  Jan 

— See  New 

Noven 

.November. 

November. 
;;  Jan 


Current 

Year. 


1'rerlous 
Year. 


hero  Rail  way. 


257 
137 
127 
-t 
142 
378 
si 
115 

188 


3 
L60 

i  3 1 

118 

7s 

.022 
187 

,078 


Chic  Im!  ds  Southern 

&  .North  * 

Chic  Term  Tr  RR.. 

ClnNO 

Clndnn  tern  — Sec  New 

ClevClnChlc  &  St  1.  —See  New 

Colorad  i  d.J  No\ 

t:  Co  A  South  Sys..  1st  v 

Col  Xewl)  &  Laur..  November. 

Copper  Rai  October   .. 

Cornwall  _ 

C  irnwa  .  S 

-■■  k  Jan 
Detroit 

DetTol  &  Ire::. 
Dul  R  ' 
Dill  So  Shore  &  Atl.  1st  wk  Jan 

No  636.235  4,411 

Evan  <■:   i{    —So    Rock     Island  System 

chUd  &  N  ber.  575  2. 

56.705        52 
250 

7.700        

;ern  Rail  way. 


300,327 
153,848 
153,740 
3,93  I 
7,916,483  7 
8  14 
130.121 
2.259,375  2 
6.720,001  6 
287,062 
5,197 
3,947 
163.624 
153,916 
128,863 
107,100 
899,000  1 

2,193,861  2 

2,111,1 

1  ,058 

York  Cen  tral 
5.200,382   1/172 
5,929,308  .">. 'W>>"> 
,610  1,254 
32 
hern     Ra  ilway 
York  Cen  tral. 
York  Cen  tral. 
220,657      199 
277.870       235 
27.482 
67,162 
16,993 

J.600 
21  ,303 
81,546 
28,459 
:,1  ,709 


.033 
3 

151 


26 

62 
15 

■ 

7."> 
23 
39 


,184 
,966 

3  1  6 

391 

770 
520 
628 
186 

211 

son 

000 

076 
l82 

120 


679 
1!)4 

203 

2  20 

■170 
041 


wk  Jan 

i,r  T 

Mo:: 

nber 

December 
2d   wk   Jan 
wk  Jan 
2d    ■■ 


Lexintrti  n  & 


nber. 
mber. 

.New 

-November. 

■  mber. 
mber. 
Novel 

.  k  Jan 

ber 


Manii 

Mantsl :  : 

ember 

.nber 

vk  Dec: 

■ 
Mo  Kan  .t   .  •  2d   wk  Jab' 

Total 
b  Mobile 

13.227 

74 ,21 6 

16.624 

iber  17,605 

ier.' 


756. 7,1  7 
3,835 

-.178 

165,000 

12 
61  ,749 
..771 
762,706 

On 

2,94  I 

Inc.  79, 

(,155 
15,319 

■ 
-1.4-18 

,375 

1,551 
181  ,000 

York 

11,894 

178.35% 

,627 
, 


613 

162 

49 

45 

4,101. 

4  ,357 

45 
587, 
1,65  1 
113 
110 
56 
180 

tral. 
tral. 
3,074 

10 

064 

76 
782, 

13 
26 
5 
31 
2,152, 
121 
183 
29 
tral. 
11, 

535 

798 

31 

904 

265 


565 
019 

84 

564 

079 
i  (2 


July    1   to  Latest  Date. 


Current 


l  ,613 
766 
805 

Is 

57.672 

1.117 

11.771 
l  ,29  I 

4,565 

751 
957 

6,359 
11,190 

19 


,612 

.'■•71 
.  .51 
,02  ' 
,962 
,310 

,197 

,126 
,08  1 

,660 

.200 
.575 
,S77 
.'.177 

.746 
.141 

,287 


19,926 

30,162,905 

6,123,360 


1 ,100, 108 

7,036 
126,638 
281,279 

11.5: 

64  • 
2,258,831 

141,644 
1,745 
22,830,681 

7,461 
364.660 
1,279 


14 
4 


556 
683 

151 
635 

625 
1  95 

020 
430 
414 

248 

:i«t 

0  in 
000 

160 

226 

387 


95  i 

20.136 

1  ,438 

30,575 

2,007 

4,839 

5,570 

1.278 

988 


578 

16 

32,867 

23 
4,935 

65  1 

075 

2  .772 

33!373 

10,716 

4,861 

24.256 
27.8  11 


017 

1  16 

77 
191 

10,700 

1,592 

10 
i  ,203 


21 


666 

821 

,77'i 


15,552.715 
23  7 
In  ■ 
507.634 
24,725,  loi 

161,644 


4,005 
3,50i 
613,520 

41i 
2,09i 

14,27  1       • 
34. 


.8  57 

,920 

,072 
,634 

005 


14,563 

220 
785 
380 

166 


30  6 
21  I 

465 

218 
457 

108 

:i  •'  2 

871 

771 

704 
091 

333 

416 
323 

172 

561 

155 


945 

150 
228 

038 

041 
274 

523 
1-10 
67  6 


75  1 

163 

'.'07 
486 
667 

731 

626 


5SS 

M  1 
572 

081 


2.136 


4,715  - 

155.722  1511 

32  21 


100 

328 

745 

S82 

7  50 

07  1 


\DS. 


\   Y  C  A  Unci  Rlvei 
Lake  Shore  A:  \l  S 

Lake  Erie  &  w  est 

Chic  I  ml  &  Son./ 
Michigan  Ce 
Cleve  eccvst  I. 
Peoria  da  Eastern 
Clncln   -Non 
Pitts  &  Lake 

Uiul.mil 

N  Y  Chic  &  E 
N  Y  ChlC  &  St  Louis 
N  Y  Out  &  Western 
\  Y  Susq  &  west  _  - 
Norfolk-  4  Western. 
Northern  Central.. 
Nort    i 

rfPenn — East  P  &  E 
est  p  &  E 

Peoria     <■'<     Eastern 

Phlla  Halt  &  \\ 
lelphla  & 

I'ltts  Cln    'hlc  -vSil. 

Ralelerh&  Southport 
tall  wa; 
■  'oal   &  Iron  Co. . 
Total  both  CO 
Fred'ksb' 
Rio  Grande  Jun 

Uoclc  Isi.uul  System 
e  st  L  &  San  Fran 
/  Evansv  & 'Pit  II 
Total  of  all  II 
ind 

>S  &  Gran 
.    &   San    Fran 
SI  Louis  Southwest, 
lard  Air  Line.. 

.i 
irnPac 
hern  Railway.. 
Mobile  &,  Ohio... 

Cln  N  o  &  Te 
i  Great  South. 

Ce  ural 

3  &  Pacific  .  .. 
Tidewater  &  West 
to  <fe  Ohio  Cent 
op 

-  West 

Tor  Ham  &  Buffalo 
;i   Pacific  Syst. 
,  /■ 

Wabash 

Western  Maryland. 
Sea'e 

Wheel  &  I. 

Wms 

Wisconsin  <  lent 

I 
oo  &  Miss  Vallej 


irntngs. 


Month. 


i  lecember 
Decembem 
Decembern 
Ni>\  ember. 

i  bern 
Dece 

November. 
\"\  ember. 
No\  <  a 
No\  ember. 

nber 
.New 

iber. 
nber. 
December 
ictober  .. 

nber 

\o\  ember. 
— See  N  ew 
November. 
\ ,i .  ember. 

mber. 

■  New 
\"   'Miber. 

nber. 

ier  .. 
k  Jan 
November 
Not  ember. 
iber. 
November. 
— See  \  >  v\ 
November. 
-See  Hock 
2d  wk  Jan 
November. 
ober 
iber 
November. 
It  Jan 
k  Jan 
,  Dee 

till    V. 

i  ber 
1st  wk  Jan 
2d  wk  Jan 
September 
mber. 
■ . ':  Jan 
i  wk  Jan 
November. 

\'<>\  ember 

2d   wk  Jan 

2d   wk   Jan 

iber. 

.    Jan 

o  ier   .. 

ber  .. 

aber. 

i  ber 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line... 

Belief onte  Central 

Manistee  &  Northeastern 

Manlstlque  . 

ay 

an  Sunt  bern  .. 

New  York  Cei  

Lake  Shore  &  hern  . 

e  Erie  &  W  

/  Chicago  fndla  luthern 

Mich  

Clc\  'ills... 

ern. 

itl  .Northern      - 

rb  &  Lake  Erie.    . 



X  V  ■  &  St  Louis 

Northern  Central      .. 

(.'  Penn— East  of  Pitts  &  Krie... 

Brli     

'ialtlmore  &  Washington. 



Louis 

i!io  Grande  . 

Pa<     i  

iore 


(  'urn- at 


•  on, i 
3,  16 

001 
253 

1  ,261  ,807 

I    Cen 
839 

2,563,640 
l  ,058,937 

.,287 

'...  1,459 
13  1217  17 

1  ,  115,059 
818,908 
2,528 

Ynr!.  I 

7,12  1,900 

126,724 

79,897 

1,198 

,.022 

201  ,080 

1,195 

York  <  ier 

.275 

nl  Sv 

170.130 

1,388,093 

35.520 

13  5.610 

11224818 

967, 

17  i 

IM  ,3  i  ' 
25.722 

6,357 
4,8  19 

331,063 

977,706 


Year. 


,549 

2  ,02 

1  .21 

979 

tral. 
620 

236.771 
2,299, 
965 

5,276,1  ,  I 
12,82  1 

12  516517 

l  ,800 

tral. 

1  ,802 

843 

2.461,5  1s 
tral. 

3,61  3 

7,858 

119,915 

63,894 

10,264 

1,553,438 

3,852,288 

191 

tral. 

123,081 
stem. 
150 

1  10.372 
9,618,799 

909.223 
1  19, 

117,167 
16 
16,529 

250 

365,271, 

10.56  1 

57.777 

4.117 

5.100.555 
640,150 


Men  l 

Jan  1 

Jan  l 

Jan  1 

Jan  i 

Jan  1 

•Tan  1 

Jan  1 


Jan 


Oct 

to  Dec 

to  Oct 
to 
to 

■  ,  Dec 
to 

to  Dec 

to  Nov 

to  Dec 

to  Dec 

to  Nov 

to  Nov 

to  Nov 
in 
to 

s'ov. 

to  \'m 

to  Nov 
to 

to  " 

to  i 

Jan 

to  \'c 


July   i 


• 


* 

2.721  .82 
95 

I, 

13,232 

6,305,173 
1  ,31  1,272 

5.oio,20:i 

•1  .57:: 
1,3  10 

s,71  I 

36.736.85  1 

2,4  12,127 

65,387.424 

/'ic.3,71 

7,1" 

17,485 
12,781,770 

57.087 

1 ,017 

•Hi 

282.75s 

330, 

2  1.7". 

8,304 

15,826,210 

72  1.575 


5.707 

235 
830 

2,143 

24 

. 
15.085 

62 


,823 

,270 
,713 

,999 

.881 
,781 
.252 


$2,747,083 
...747 
7,08, 

I 

17,100 

2.700.263 
945 
13,352 
2,57. 
92,208 

1273 

1  4.6  1  . 


7 
08 

I    J 


2,45 

7,024 

5,400 

8.3S 

1  1,7.,. 

25,299 

.7  1  I 

- 
M  ,261,115 
665, 052 


1  ,851 

050 

6,972 

21 


1 
,532 

.     2  1 


. 


36 

1.1" 

.202 
77 

2,746 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Mot 

Summaries. 

•   Year 

0.S49 

Prev's  Year. 
$ 

Inc.  >tr  Dec. 

% 

0.65 

Monthly  Summaries. 

(  -,,r  ■ 

Inc.  if 

(44    -     ■  ' 

$ 

Month  April  1900  (111  ro 

$ 

OS  ' 

1 1 .0 

9,938,002 

+  1 

106  (124  ro 

152.183.7 

■ 

10,  19 

1  June    190  i   (113  1 

1  16,010,301    130 

Ml 

13.763.769 

+  1  ,079.6 

. 

16s. 

■ 

8.989,342 

Mont  h  Aug     1906  (118 

: 

9,531  ,705 

Month  Scfit   1  a 

7   58 

■ 

9.331  .461 

' 

Mont  b  Ocl      1  ■ 

198    7'. 

13.1' 

ri                  " .  1  ; 

'  h    Nov     10 

■ 

• 

7.8) 

+  1  ■ 

Month   Dee      1906 

.•11, 

,,f  (;■■  -    ,.  m  both 

Include  ril  mi;,   |>,   bo  ■•   '''"■      h  Includes 

•  Inict 
r  inlx  I'.v.      11  ,..  ,  :Uinols  4  Iowa 

1.      n  These  injure- 
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Latest  Gross  Earnings  by  Weeks. 
For  the  first  week  of  January  our  final  statement  covers 
40  roads  and  shows  13.(18%  increase  in  the  aggregate  over 
the  same  week  last  year. 


First  week  of  January. 

1907. 

1906. 

fncr. 

1SI-. 

Previously  reported  (16  i 

Central  of  Georgia  

1  Ihlcago  Indlanap  &  i  iOuIi  . 
Colorado  &  Southern  (Including 

Ft  Worth  ft  Denver  City) 

Detroit  ft  Mackinac 

$ 
4,280.1  16 
239,200 
89,360 

277.879 
"l  ,803 
.si  ,546 

51  .70'i 

750,517 

59,272 
123,300 
918,155 

134,:,:,  i 

1  1 ,894 

178,356 

175.021' 

274,216 

10,5  19 

1)07,103 

25,722 

23,033 

80,409 

10  1,237 

$ 

3,758,538 

187, 001, 
85. OH.-, 

235,992 
20.133 

75  ..■175 
39,864 

613,954 

45,08'! 

1  10,254 

7V     . 

121,41  l 

l  l  ,258 

200.57!) 

l  19,095 

205.220 

10,264 

19,223 

16,529 

19,561 

07,777 

93,534 

$ 

:,I0, 70.', 

51  ,600 

3,675 

41  ,887 

1  .170 

0.171 

1  1  ,845 

142 

14,192 

13,0  16 

135,520 

l  3 . 1  .",7 

25,927 

8,990 

285 

57,880 
9,193 
••',.172 

l  2,631 

10,703 

1.111,229 
1  ,069,879 

$ 
19.127 

Detroit ,  Toledo  ft  [ron! 

Dulut  h  S0U1  h  Shore  ft   At  latille 

Grand  Trun '.  >>i  <  la  nada 
Grand  Trunk  Western 

Detroit   Crand   Ifav   &   Vlllvv 

Canada  Atlantic     j 

Gulf  &Shlp  Island       

Interoceanlc  ft  Mexico   

Louisville  ft  Na  iln  llle 

Mexican     [ntei  aa1  i"  i.ii 

Minneapolis  St   Paul   ft  S  S  M 

Mobile  ft  Ohio 

National  HK  ol  Mexico 

Kio  Grande  Soul  hern 
Southern   Railway 
Texas  <  vni  ral     -    - 

Toledo  Peoria  ft  Western 

Toledo  St  Louis  ft  Western 

Wheeling  ft  Lata-  Erie   

Total  (40  roadt  1       

8,889,449 

7,819,570 

0 

Net  increase  (13.68%)    

j  -Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
owing  shows  the  gross  and  net  earnings  of  STEAM  rail  mads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statemi  at  of 
this  kind  will  be  found  in  the  issue  of  Dec.  22  1906.  The 
next  will  appear  in  the  issue  of  Jan.  26  1907. 

Gross  Earn'gs Net  Earnings 

Current        Previous  Current        Pr>  ■ 

Year.              Year.  Year. 

Roads.                              $                     $  $                    $ 

Baltimore    ft    Ohio.b_._Dec  0.720.001      6.450,520  2,322.911      2,393,122 

July  1  to  Dec  31 41,771.197   38,610,408  14,943,092   14,187,739 

Bellefonte    Central,  b..  .Dec           5,197  5,086  1,637  1.594 

Jan    1    to    Dec   31 57,068  60,033  12,482  18.178 

Cumb  Tel   &  Tel  Co_b_.Dec       491,363  433. 058  197,830  172,500 

Jan   1    to   Dec   31 5,384,844  4,656,422  1,937,437  1,67! 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Nov  2.919,900  2.043,482  823,412  7 

July  1  to  Nov  30 14,600,472  13,341,993  4.430,401  4,145,770 

Grand  Trunk  West.. .Nov       510,982  473.997  108,523 

July  1  to  Nov  30 2,010,717  2,398,696  436,039  400 

Det  Gr  Hav  &  Milw..Nov       137,235         137,235  31,145  30,659 

July  1  to  Nov  30 779,125  671,575  229,697 

Canada  Atlantic Nov       191,740  190,767  13,140  31.140 

July   1  to  Nov  30 959,180  929,501  145,021  261,818 

Mo  Kans  &  Texas. a.  ..Nov  2,407,084  2,099,948  1,040,192  74: 

July  1  to  Nov  30 11,017,581  9,400,720  4,187,942  2,911,432 

NevlCal  &  Oregon. a... Nov         20, 195  19,155  17,102  10,292 

July  1    to  Nov  30 130,117  116,510  87,323  57,745 

Nevada  Central. b Nov  4,201  4,387  841  2.033 

July  1  to  Nov  30 32,213  21,556  8,827 

Phlla  &  Erie.b Nov       818,908         843.439         239.000  287,879 

Jan    1    to   Nov   30 7,703,407      7,584,384      2,102,029  2, 201, 72 

St  Joseph  &  Gr  Island. b  Nov       126,275         123,981  45,332 

July  1  to  Nov  30 721,575          665,932          289,025  230.155 

Seaboard  Air  Line. a... Nov   1,388,093      1,282,559         311,079 

July  1  to  Nov  30 6,321,615      5,998,086      1,014,361  1,77 

Tol  Peoria  &  West 'a.  b_  Dec       108,437         116,947           2;',, 212  10 

July  1  to  Dec  31 647,968         689.281          150,043  163,213 

Western    Maryland. a. .  .Nov       437,651          347,848        J/125,407  J/95,027 

July  1   to  Nov  30 2.294,080      1,949,936       J/749,329  i/588,188 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

V  For  November  additional  income  and  net  proms  from  coal,  &c,  were 

$59,820  this  year,  against  ,$77,220  last  year,  and  from  July  1  to  November 

30  were  $224,587  this  year,  against  $292,608  last 'year.    -j   -j   ■    • 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges:        •    • • 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 

Current  Previous        Current  Pr, 

Year.  Year.               Ytttr. 

Roads.                                $  $                      $  $ 

Bellefonte   Central Dec               300  330              1,337  1,204 

Jan  1  to  Dec  31 3,000  3,900             8,882  14,2 IS 

Cumb  Tel   &  Tel  Co Dec         39,304  34,483          158,526  138,017 

Jan  1   to  Dec  31 405.001  320,166     1.532.436 

Mo  Kansas  &  Tex Nov       415.559  364.144         624,633  380,765 

r'-1   -July  1  to  Nov  30 2,056,814  1,822,444      2,131,128  1,088,988 

Nev  Cal  &  Oregon Nov           3,302  2,726          rl5.025 

July  1  to  Nov  30 15,967  12,270          277,483  ,T  10,7 18 

St  Joseph  ft  Gr  Island.  ..Nov         18.429  21.094           26,903  19,508 

July  1  to  Nov  30 103,579  106,512          185,446  129,943 

Seaboard  Air  lane Nov       283,973  257,903         z27,327  £140,517 

July  1  to  Nov  30 1,393,672  1 ,281 ,603zdef371 ,906  £500,476 

Tol  Peoria  &  West Dec         24,220  22,985        •     1,992 

,   ■       July  1  to  Dec  31 144,986  B   137,078    •'   •      5,057  •     •    20.135 

(T7 x  After      allowing      for      other      income';  received. "-    ......      . 

*~STREET^RTlLWAY^Alfi5^R,ACTION  COMPANIES?^ 


Latest  Gross  Earnings. 

Jan.   1    to  latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

Albany  &  Hudson 

October   . . 

27,703 

24,830 

a  American  Rvs  Co 

December  . 

234,983 

2 15. 308 

2,739,787 

2.479.553 

cAur  Elgin  ft  Chic  Ry 

November. 

96,721 

89,415 

BinghamtonRv 

November. 

21,634 

20,488 

276,883 

2  5  4.573 

Birm  Rv  Lt  ft  Power 

November. 

169,383 

144,906 

1.742,025 

1,447,320 

Brockton  ft  Ply  StRy 

October   .. 

8.703 

7,995 

Burlington  (Vt)   Trac 

December 

.      6,882 

6,479 

Camden ftTrenton  Rv 

September 

21,564 

14,128 

Cape  Breton  Elec  Co. 

October   .. 

24,753 

21  .555 

Name  of 
Jtoud. 


Cent  Pcnn  Traction. . 
Charl  Con  Ry  Gas&El 

Chattanootra  Rys  Co. 
Chicago  ft  Mllw  Elec 

.(Chicago  ft  Oak  Park 

le   ft    E 

Cleveland  ft  Southw. 

Columbus  Hit  Co 

Dallas  Electric  Corp 

Detroit  Moil  ft  Toledo 

Detroit  United  Ry.. 
Duluth  Street  Ry  ... 
B  Liverpool  Tr&LtCo 
St  Louis  &  Sub. 

El  Paso  Electric 

It  Wayne  ft  Wabash 

Valley  Traction... 
Galveston  I  !led  rlc  Co 
Hartf  ft  Spring  Si  Ry 
Havana  Eli 
Honolulu  Rapid  Tr  & 

Land  Co  

Houghton  Co  St  Ry.. 
Houston  Electric  Co 
Illinois  Traction  Co_. 
Indianap  Col  &  South 
Jackson  Consol  Trac. 
Jacksonville  Elec  Co. 
Kan  City  Ry  ft 
Lake  Shore  Ele< 
Lex  &  Interur  Hys  Co 

Lorain  Street  Ry 

Madison  ft  IntTrac. 
Manila  Elec  Ry  &  Ltg 

Corporation 

Met  West  Side  Elev__ 
Mihv  Elec  Rv  &  Lt  Co 
Milw  Lt  Ht  ftTrCo.. 
Montreal  Street  Ry. 
Nashville  Ry  ft  Light 
N  J  &  H  R  Ry&FyCo 
N  O  Ry  ft  Light  Co. 
Niagara  St  C  &  Tor.. 
Nor  Ohio  Trac  &Lt_. 
Norf  ft  Portsm  Tr  Co 
Northern  Texas  Tr  Co 
Northwestern  Elev.. 
Oklahoma  City  Rv._ 
Peekskill  Light  &  RR 
Pitts  M'K  &  Green.. 

Portland  Rys  Co 

Puget  Sound  Elec  Rv 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.. 
Savannah  Electric  Co 

Schuylkill  Rv  Co 

Seattle  Electric  Co 

South  Side  Elevated. 
Syracuse  Rap  Tr  Ry  . 
Tacoma  Ry  ft  P  Co.. 
Tampa  Electric  Co.. 
Terre  Haute  T  &  L  Co 
Toledo  Rys  ft  Light. 
Tol  Urb  &  Inter  Ry.. 

Toledo  ft  Western 

Toronto  Railway 

Tri-City  Ry  &  Lt  Co_ 
Twin  Citv  Rapid  Tran 
United  RR  of  S  F__. 
United  Rys  of  Bait. . 
United  Rvs  of  St  L_ . 
Wash  Ai.-x  ft  MtVer. 
Western  Ohio  Ry  Co. 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings 


Jan.    1    to   latest  date. 


Week  or      Current    Previous 
Month.  Year.         Year. 


November. 

November. 

October 

December 

December  . 
abet 
I  i  her 
September 
October   .. 
1st  wk  Jan 
k  Jan 
1st  wk  Jan 
September 
\o>.  ember. 
October  __ 

November. 
October    .. 

ran   13 

November. 

Octot, 

Octobi 

November. 

November. 

November. 

October   .. 

nber. 

iber 
November. 
September 
November. 

December. 
December  _ 

November. 
November 
Wk   Dee  22 

November. 
November. 
November. 
October  . . 
December 
November 
October  _ 
December  _ 
November. 
November. 
November. 
November- 
September 


December 
October   .. 
November. 

August 

December  . 
November- 
September 
October   _ . 
October  .. 
December 
October   . . 
September 
Wk  Dec  22 
October   .  _ 
4th  wk  Dec 
October     • 
December 
November. 
December 
October   . . 
October   .. 


S 

53,913 
50,77) 
39,003 
80,615 
78,439 
20,155 
52.150 
17,792 
118.324 
5,57  I 

.•',1,220 

180,163 

34,630 

93.1  12 

24.701 

I  1  ,05  7 
33,019 

29,20  0 
19.552 
5  1.2  51 
267,296 
20.215 
10,409 

466,220 

40,1  18 

13.191 

II  .021 

7.85, 300 
241.47  1 
302,895 

5  1,202 

120,7851 
35.501 

500.55  1 
22,058 

141  .70!/ 

127,250; 
93,45. 

147.101 
14.507 
12,230 
12,504 

144.322 
78,240 

75,147 
43.835 
14.970, 
269.853 
147,578 
93,247 
72,727 
39,385 
755107 

186.848 

28.792 

21,054 

64,  ISO 

143,434 

159,371 

ft541,008 

755.549 
18,459 

35.04(1 
20,405 


$ 

46,556 
53,549 

66~,584 

77,704 
19,8)1 
17.540 
15.5  2  1 
88.0O1 


Current    I 
Year 

I 

021  .850' 

593.240 

410,023 

884.200 

844.222 

271 

645,849 


Previous 
Year. 


88,327 

12,223 

152.668 
29,765 


$ 
537.140 

547.232 

594  874 
824,664 

543.2  20 


99,696 

1 3  ,55  I 

1,704". 505 ' 
314,107 


88.527 
12.225 


80.474  1,007.815  802.171 

127  202.07.",  223  194 

10,800  175.890  139,582 

29.7  07  59 ,750 


1.457  881 
231- 


26,588 

46,324 
218.258 

17.770 

9.251 

2  5.7  17 


11,512 

7.563 


210,488 

275.409 
455102 
55.930 

100.705 

4  11.271 
2  1  ,571 

115,493 

57.797 
135.158 
10.110 
10,12  5 
13.440 
123,472 
55,143 

73,025 
49,907 


318 

2,710 
218 
134 
261 

4,985 

4  83 
108 
117 

7)909 
2. 193 

3.197 

3,101 

5,220 

225 

,,1  .705 

1,350 


.32: 

.125 

,434 
,116 

.970 

,209 
,995 

.374 
.210 

,447 
348 


293.700 
134,997 

418.664 
,194.940 
191.124 
114.080 
259,595 
.452.551 
788,208 

~93",38i 

101,422 


2.267.938 
2.929,070 

500.004 
2.710.393 
1,054 

332,600 


224.930 
151,117 

82.895 
60.555 

175,7  15 

26,700 
25.108 
60,709 

120,179 
143,702 
638,319 

714~,771 
20,528 


1,515 

101 

153 

198 

fcl,538 


361 

080 

1 3 1 
828 


834,43$ 
517,509 


1,721 

994.946 

379,267 
1.452 
-.610 

289 

177.0,48 


15,024 


5.054.185 


0,579,821 
8.3  0:. 
27 


210.484 
1  ,552     " 
1,230,044 


1.411  ,927 


113.133 
108.751 
.092.704 


754, 954 
481.666 


1,645,653 

873.280 

329.300 

513.235 

1.913.456 

252,004 

180.236 


4.756,301 


0.023.098 

7.729.554 

251,641 


a  Figures  for  the  month  in  both  years  include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  c  These  figures  are  for  consolidated  compai.y. 
d  These  are  results  for  main  line,  h  These  are  eariy  preliminary  returns: 
decrease  due  to  earthquake,  fire  and  strike  among  employees.  Aug.  20  to 
Sept.  5  1900.  k  Decrease  due  to  Lewis  &  Clark  Exposition  last  year. 
.  Beginning  Oct.  1  1900,  includes  earnings  of  Canton-Akron  Ry.  in  both 
years,  n  Figures  are  for  all  departments,  p  Includes  earnings  for  Dec.  31 
1900. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  carnir.es 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Dec.  29  1906.  The 
next  will  appear  in  the  issue  of  Feb.  2  1907. 


-Gross  Earn'gs- 


Roads. 
Chic  ft  Milwaukee  Elec. .Dec 
Jan  1   to  Dec  31 

Clev  Painesv  &  East.a-.Dec 
Jan  1   to  Dec  31 

Clev  &  Southwestern,  b. Dec 
Jan  1   to  Dec  31 

Lake  Shore  Elec  Ry_a._Dec 
Jan  1   to  Dec  31 

..  Nor  Ohio  Tr  &  Lt.a_.Dec 


Current 

Year 

$ 

80,615 
884,206 

20,155 

271.100 

52,430 

045,819 

70.84  5 
866,970 

141,709 


Jan  1   to  Dec  31 1,703.340 

Toledo  Rys  &  Light.a__Dec       186,848 


Jan  1   to  Dec  31 2,047.010 

Wash  Alex  ft  Mt  V_a_.Dec         18,459 
Jan   1    to    Dec   31 273,266 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  slven  are  before  deducting  taxes. 

d  Beginning  Oct.  1  1906  includes  earnings  of  Canton-Akron  Ry. 


ous 
Year. 
S 

66,584 

594,874 

19,841 

245,089 

47,540 

543,226 

66.560 

788,208 

129.S06 

1,552.970 

175.7  15 

1.913,456 

20,528 

251,641 


-Net  Earnings 

Current         Pr/rioa<. 


Year 

S 

47,503 
5  17,810 

10,206 
127,107 

23.5  5  | 
281.993 

31.390 
390.712 

59.432 
696,498 

92.275 
975.837 
7,262 
125,418 


Year. 
S 
42,385 

350.323 

9,698 
103.820 

20,992 
228,972 

31.800 
359,680 

48,184 

054.140 

91.047 
940.462 

112.165 


Interest  Charges  and  Surplus. 


— Tnt.,  Rentals.  &c- 
Current        Previous 


— Bal.  of  Net  E'ngs.- 
■1  'it         Previous 


Roads. 
Chic  ft  Milwaukee  Elec — 

Jan  1   to  Dec  31 

Clev  Painesv  ft  Eastern.Dec 

Jan   1    to   Dec  31 

Clev  &  Southwestern Dec 

Jan  1  to  Dec  31 

Lake  Shore  Elec  Ry Dec 

Jan  1  to  Dec  31 

d  Northern  Ohio  Tr  ft  LtDec 

Jan   1   to   Dec  31 

Toledo  Rys  &  Light Dec 

Jan  1  to  Dec  31 


Year. 

S 


Year. 
S 


Year. 
$ 


Year. 
S 


17,99  0            £531,605 

7.191  6.799  3,015 

83,938  80,830  43,169 

16,916  13.955  6,620 

179,251  152.092  102.742 

29.546  20,406  1.844 

254.198  244,850  136,514 

41,012  39,641  18,420 

483.174  471,503  213,324 

42,800  42,461  49,475 

509,607  510,307  466,230 
d  Beginning  Oct.  1  1906  includes  earnings  of  Canton-Akron  Ry. 
x  After  allowing  for  other  income. 


2.89  9 
22,990 

7.037 
70  280 

11.394 

114,830 

8.54  3 

182.637 

48.586 
430,155 
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ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  Jan.  1.  Re- 
ports published  during  the  last  half  of  1906  may  be  found  bj 
reference  to.  the  general  index  of  the  "Chronicle,"  pages  vii. 
to  xi..  the  annual  reports  being  indicated  by  heavy-faced 
type. 

This  index  does  not  include  reports  in  to-day 's  "Chronicle.  ' 

i . —  i\iih  .       Railroad  i  — 

,«    ,v  lit  105    Railway    Steel    Springs    (ofJ 

Claflln  (H.  B.  ,&Ci      :..!'.:        10S       statement)  

Harrison  Bros    &  Co  105  Tonopab  &  Goldtleld 

Uobl  in  &  Kau.  City ••''.»   White  Pass  &  Yukon  100 

Northern  Securities .103       Street  Railways 

100    Boston  El(  vated 

Boston  ..v  w  orc<  stei  Elec.  Co 

New  York  Chicago  &  St.  Louis  RR. 

(Prelimina      S  'Fiscal  Year  ending  Dec.  31  1906.) 

Tlu  calendar  year  1906  (partly  estimated) 

re: 

1906.  1905.                190 

$9,902,208  $9,108,730  $8.64 

Operatl)                                                       '    7,580,619  6,483,009  $6,163,679 

\  .");!7.:!41                 167 

Ket earnings  .  .- ---    52 ,32 1.589     52,088.380     51.807.228 

- 47.807  30.716  35.150 

Total  inco                          $2,369,396  52,119.096  $1,8 

835,872  808,079            792,544 

166,li  170,056           172 

280,773  270.597            258 

250.000  250,000            250 

...      (4)44ii.oiK)  (3)330,000  (3)33 

Hale  .us 5396,646         5290.303  $38,917 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. 
(Prelim.  s  t  for  Fiscal  Year  ending  Dec.  31  1906.) 

The  approximate  statement  for  the  year  (partly  estimated 
iu  1906 

1906.  1904. 

Gros  •  $24,594,900  $22,517,763   $22,141 

Opel  18,406,100      16,879,345     16,131,113 

Set  I  $5,638,418      50,009,997 

ier  Income-..     .    ..  208,500  241,477  284,217 

Gross  Income  56.397.300     $5,879,895      $6,29 

First  charges  and  taxes 4,305,800       4.009.409       3,915,378 

Balance  for  dividem.  52,091,500     S1.S70.426     $2,378,836 

Dividends  on  pref  i  199,925  499,9:':. 

Dividends  o:i  common  1.511.775       1,328.950        1.119,612 

Balance  surplv  $79,800  $41,550         $759,299 

— V,  - 

Boston  Elevated  Railway. 
(Report  for  Fiscal  Year  ending  Sept.  30  1906.) 
President  Bancroft,  Dec.  31,  writes  hr substance: 

■   ordinary  taxes,  the  company's  contribution  to  the 
public  during  I  ounted  to  1,462,  made  up 

taxfor  the  use  of  streets,  $115,987;  interest  at  4% 
on  54,1.''  -t  of  maintain- 

ing! subway  rental  devoted  to  sinking  fund 

noval  of  snow  from  sidewalks  and  roofs  (estimai  000;  total  taxes 

sub- 
way rental.  $  Boston  tunnel,  549,70:. 

til.  which  Is  of  the  gross  revenue  for  ,$1,611,849. 

-  . — Xearlj  d  In  Massachusetts. 


The  coi 
ruction  <> 
kilowatts,  ami  I 

g  Co.  and 
Of  up  war.: 

rs. — Fort} 


is  arranged  to  Increase  its  power  supply  bj 
s  ipplylng  In  the  aggregate   I 
in  of  a  turbine  generator  rated  at  2 

e  Edison  !  imi- 

sources  about  3,600  kilowatts,  making  a  total 
about  20%. 
--"  elevated  cars,  making  altogether  219   and 


ars  seating  52  per 
i 
:n  paid  to  the  can  of  the  com 

on  in  nil  repairs. 

an  Inn  nd  of  S283.G84  over  1903-04.      It  Is 

i  <   Lent  condition.     The 

addlt'i.  iles. 

Want  guaranteed  minimum 

wage  for  new  o  ,  Increased  compensation  to  lo 

and    •satisfactory  service"  money 
($52,59  -ions  adopted  t:  $171,- 

■  ginning  with   the  calendar 

.'.  ith.  amo  in i  ore  than 


•juaran 
to  For 

- 


5  a  day,  the  new  or  extra  men 

.1  structure 

.  built 

erected  to  within  about 

onTransIi 

hington  Street.   It 

of  the  Acts  ol  1906 

. 

In    l  v.i7.  the  co 

i 

B 


'ncrcase  o-.  •  ■ 


h 

■ 


ULTSFOB  YEARS  ENDING  SI  PT.  30  1906, 

1005  08           1909                 190 
Revenue  miles  run            50, 

Rev.  passengers  carried  202,267,240  246,941,776  241.081 

5  | 

Groaeearnlngs                   13,527,186  12,689  676 

Operating  expenses  — 

General                 982.729  00. 

Maintenance 

Road  and  buUdlngs         1,21 1,235  ,,,„ 

Equipment              1,210,426  261            846,                  822 

Transportation                     5,893,561  5,727,166                                        1L.- 

Total  operated  expen      9,306,951  8,617,653                                    ^ 

X,  i  earnings                             4,220,235  4,072,0 

Interest  on  deposits 107.127  51,8                     mi 

Total  Income  16        3,805,041        3,709.511 
Deductions — 

Interest  on  West  end  debt       653,680  ,758  1,1 644  616 

raxes.  West   End                           1.204  1,226           517,209           501 

es,  Boston  Elevated        344,8  18,905               1,322          312  048 

Compensation    tax     ...         LIS  100,202                                 103,214 

Rental  of  subwaj                   £201,269  193,1                     ,206                 892 

Dlvs.  on  West  End  stock      1,190,248  1,190,248                              |   163,849 
Dlvs.    on    SomervlUe 

Horse  Rj                                   9,1  9,180                  180              9  iso 

Rent,  to  Old  Col.  St.  Ry.          37,783  83,772 

Int.  on  Bos.  El.  fund.  del. i      300,0  i  000 
East   Boston  tunnel  ■                   10,70:1 

Total  deductions 3,475,883  .;. 288.831                                    555 

Balance             851,779  835,0               829,774           826 

Dlvidi  798,000  798, 798,1  798 

Surplus  for  year 53,779  37,085              31,774              28  955 

x  After  deducting  $16.1  ted  from  1 


B  ILANCE  SHEET  BOSTON  ELEVATE  it.  30. 


Assets.  S 

Construct' ^"equip- 
ment, &c  ...    .18,7! 

Cash 4.7 

Kills  and  accounts 
recel\  able 

Bonds  di  posited 
with  State 

Materials  and  sup- 
plies .-     ..      91 

[nsur.  Investm'ts        I 

West  End  op. acc'ts    78 
Prop'tv  acc'ts-.    1,079,000 

stock  &  Omuls   _    .      208.011 

SomervlUe  horse 

.ad 10 

Old  Colony  St.  Ry.       109.S41 


190  1. 
S 

16,852,183 
7.733 

725.885 


I 


1,351,910 


500,000         500,000 


181,566 
766,782 
386,579 

208,011 

102,851 

100,07s 


Liabilities — 

Common  stock 

1  traded  deb 

\  ouchers  &  acc'te 

Jalarle   A 

Dlv.  and  coupons 

Rental  .  .  ■.. 

I td 

not  due 
1  Icket 
u  es1  1 

u 

nee  funcL . . 

1  depreciation  fund. 

Prern'ni   from   sale 

•ik  A:  bonds 

Surplus 


$ 

438,805 

100.917 

1  18,510 
000.000 


,091,900 

035,324 


1905. 
$ 

0,1 

7,500,000 

3,144 

110.791 

43.968 

' .  1 24 

I  10.895 

1 .273.243 

26.618 

,202 

SOI 

480, 

000.000 

2,091.000 
581,545 


Total 29.087,223  28.713, 

— V.  84.  p.  101. 


Total  ., -.29,087.223  28.713,233 


Monongahela  River  Consolidated  Coal  &  Coke  Co. 
(Report  for  the  Fiscal  Year  ending  Oct.  31  1907.) 
President  Francis  L.  Robbins,  Jan.  14  1907,  writes: 

Financial. — The  balance  sheet  shows  a  marked  Improvement  over  the 
preceding  year. 
Decrease  in  first   mortgage  bonds,  certificates  of  indebtedness, 

car  trust  notes  and  mortgages $351,297 

Decrease  In  accounts  and  bills  payable 1,050,741 

,  ,  51,402.038 

l.ess  decrease  In  quick  assets 450,007 



Net  reduction  in  indebtedness 5952,031 

Condition  of  Property.  — Tl  1  condition  of  our  prop, 

boats,  barges,  coal  mines  and  mine  Improvements,   miners'    houses    coal 
harbors,  coal  elevators  and  depots,  &c,  has  1.  maintained,  and  Is 

at  this  time  better  than  at  any  time  since  the  organization  ol  Hie  company 
Production. — Our  production  of  coal  for  r  Increase  ol 

1,578,674  tons,  equal  to  31%.     A  .portion  o  Auc- 

tion was  marketed  through  our  1.  >,,.  usual 

and  apparently  increasing  shortage  ol    railroad  cars,      our  Individual  cars 
were  found  very  serviceable,  and  particularly  so  in  shipping  to  the  I 
trade. 

Earnings. — The  gross  earnings  Increased  22.31%  and  the  "lugs 

<-d   132.73%. 
Sale  0  t,  Ala.,  Properties.  -Aft 

Found  that  these  properties,  being  far  distant  from  h,  could 

not  b  ntageouslj  op<  rate  d  In  1  m  with  our  Pittsburgh  prop- 

's as  might  be  desired,  and  5  our  directors  1  b<  refore  avallei  elves 

ol  an  opportunity  to  di ock  ol  the  1  orona  1 

'■  over  Its  cost.      (See  Corona  Coal  &  Iron  Co.,  V.  72,  p.  1190-  V    78. 
p     1277— Ed.). 

EARNINGS,   &c,  FOR   YEARS  ENDING  OCT.   31. 

1900.  1905.                   I  14. 

Coal  mined  (tons) -  26,509,737  4,962,750 

Earnings $2,286,336  51. nod, 152     $1 

\talnt.&  repairs  on  river  craft.  $387,954  $377,408         s;;:i7,l  31 

Depreciation  on  river  craft,  dec 319,  .117              -S71 

Royalt!    on  coal  mined x442  334                          174 

rest   on  bonds,  &,c 

Taxes  accrued 70,881 

^Dividend  on  preferred  stock 450  194, 

Total $2,283,736     $1,868.'  27.001 

Net  balance  for  year $2,600 

x$215,508  used  for  redemption  of  bonds  and  $227,12!  re-invested  In 
coal  land 

I      d   for  1906     I 

sThe  Ohio  Valley  Coal  &  Mini 


BAL  \  \<  '.     SHEET  OCT.  31. 


Assets — 

id   .*.' 

purch.  of  ; 

und   . 


i 


1 


16.01  ' 


>f    in- 

1 


194 


106. 
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Lawyers  Mortgage  Co.,  New  York. 

{Report  for    Year  ending   Dec.    31    1906.) 

The  report  of  President  Richard  M.  Hurd  for  the  laic 
fiscal  year  is  published  in  the  advertising  pages  of  to-day's 
"Chronicle."     The  report  show.-: 

OPERATIONS  FOR  CALENDAR   YEARS. 


Guar.  mtges.  sold 

h'  do         do    paid  oir 
d'do         do     outstand'g 
jr  Dec.  31. 

•  Income  from — 
Premiums  for  guaranties 
Interest  on  mortgages. . 
Rent,  commissions,  &c. 

Gross  earnings 

Expenses — 

Rent 

Salaries 

Advertising    

Stationery    

Taxes  and  gen.  expenses 


1006. 

$ 

22,959,085 

9,38  1  ,7  Hi 


1005. 
$ 
19,922,009 
7,155,625 


1904. 
$ 
16,269,278 
5,826,629 


t 

11,01  1,01  1 
3,350,514 


54,454,150      10,876,781      28,110,397      17,077,748 


234,00!) 

183,025 

4,054 

421,080 


6 
53 

8 

17 


,0  5.'! 
.788 

,894 

,708 
,005 


166,  .",:.•;, 

202,382 
6,104 

374,002 

6,343 

46,670 
5,462 

.'i.l'.'iK 

31,522 


l  io,8:,.'( 

18  1,1'!!''. 
5,807 

:ioi  .0  17 


42 
4 
1 

30 


054 
377 
104 
394 

,430 


'"•  Gross  cxpenses. 
Net  earnings. 


88,500  93,237  03,267 

333,380  281,665  207,780 

Dividends  paid..    (8)200,000      (7)175,000      (6)150,000 


74,350 

174,011 
0,202 

257,565 

5,  ill  2 
38,221 

3  ,088 

2,081 
35,591 

85,794 

171,770 

5)  125,000 


Balance,  surplus 133,380  106,665  57,780  40,770 

Note.  —  In  addition  to  the  cash  earnings  are  the  unearned  premiums, 
which  consist  of  the  company's  contract  profit  of  3^  of  1%  per  annum  on 
outstanding  mortgages  from  the  date  of  the  annual  statement  to  the  ma- 
turity of  the  mortgages.  These  unearned  premiums  which,  as  future  profits 
are  not  carried  as  assets,  have  increased  as  follows:  Jan.  1  1003.  $103,555; 
Jan.  1  1004,  $140,257;  Jan.  1  1005,  $270,048;  Jan.  1  1006,  $449,200;  Jan.  1 
1007.  $501,508;  total  net  increase  since  Jan.  1  1003,  $487,053. 

BALANCE  SHEET  DEC.  31. 


1906.  1905. 

j  sscts ■  S  S 

N.  Y.  City  mtges...4,532,688  3.684,526 
Co's  Bklyn  bldg  cost      85,000        85,000 

371  B'dway,  at  cost.      174,416 

Cash... 209,417      204.320 


1906.  1005. 

Liabilities —                    $  $ 

Capital    ._ ...2,500,000  2,500,000 

Surplus 1,750,000  1.500,000 

Undivided  profits.-.      28,181  111.203 

Mtgs.  sold, not  deliv'd    548,924        

Unfinished  contracts, 

371  Broadway 4.000 


Total 4.827,105  4,148,263]      Total 4,827,105  4,148,263 

There  are  4,160  guaranteed  loans  outstanding  (see  "operations"  above) 

the  average  loan  In  Manhattan  amounting  to  $28,840.  In  Brooklyn  to  $5,- 

776    and  in  The  Bronx  to  $11,507. — V.  83,  p.  216. 

(The)   H.    B.    Claflin   Company   (New  York.) 
(Report  for  the  Season  Ending  Dec.    31    1906.) 

President  John  Claflin  says: 

Our  net  profits  for  the  six  months  were  $409,110,  against  $503,404  for 
the  corresponding  period  in  1005.  For  the  year  1906  net  profits  were 
$761,377,  as  against  $821,428  for  the  year  1905.  There  was  earned  for 
common  stock  in  the  spring  of  1906  5.49%  and  in  the  fall  6.07%;  total 
for  year  1006,  12.46%.     The  outlook  for  the  spring  of  1007  is  excellent. 

INCOME   ACCOUNT    HALF-YEAR  ENDING   DEC.    31    1006. 


6  Months  to  Net 

Dec.  31 —         earn'as. 

1906 $409,118 

1905 503,403 

1004 320,037 

1903 315,852 

1002 312,185 

1001 347,457 

1000 302,045 

1800 640,810 

1808 285,207 

1807 301,339 


earn'gs.  Pref.  Stock. 
$142,126 
142,126 
142,126 
142,126 
142,126 
142,126 
142,126 
142,126 
142,125 
142,125 


— Interest    &   Dividends — 


Com.  stock. 
(4)  $153,164 
53,164 
53,164 
53,164 
53,164 
53,164 
53,164 
53,164 
14,873 
14,873 


(4) 
(4) 
(4) 
(4) 
(4) 
(4) 
(4) 
(3) 
(3) 


INCOME   ACCOUNT    YEAR  ENDING  DEC.    31. 


1006 $761,377  $284,252 

1905 821,427  284,252 

1004 --  631,607  284,252 

1003 610,847  284,252 

1002 620,563  284,252 

1901 650,555  284,252 

1900 914,354  284,252 

1899 1,247,851  284,252 

1808 526,545  284,252 

1807 510,044  284,252 


(8) 
(8) 
(8) 
(8) 
(8) 
(8) 
(8) 


$306,328 
306,328 
306,328 
306,328 
306,328 
306,328 
306,328 
(73^)287,152 
(6)  220,746 
(6)      220,746 


Balance, 

surplus. 

$113,820 

208,204 

25,647 

20.563 

16,805 

52,167 

6,755 

345,520 

28,299 

44,341 


$170,707 

230,847 

41,117 

20,269 

38,983 

59 ,975 

323,774 

676,447 

12,547 

def.    3,055 


BALANCE  SHEET  DEC.  31. 


1906. 


Assets — 

Cash 

Dividends '_. 

Bills  receivable. 
Open  accounts. 
Merchandise  ... 
Store  property- 
Stable 

Horses,  trucks, 


1906. 


...  2,352,674 
.-  171,332 
..  2,503,119 
...  2,248,774 
...  7,125,881 
...  2,739,182 
27.197 
&c        41,360 


1905.      I 

S  I     Liabilities — 

1,930,2181  Capital  stock z9, 000,000 

171,332 1  Open  accounts 5.912,408 

1,000,088|  Foreign  exch.,  &c_      207.733 
1 ,583 ,093 1  Surplus  reserve. .  .2/1 ,590 ,260 
7,093,691 1  Profits  during  the 
2,739. 182 1      fall 409,118 

27,1971 

27,4221 


1905. 

$ 

9.000.000 

4,282,595 

361,949 
1,325,087 

503,494 


Total -.17,209,519  15,473,1241     Total 17,209,519  15,473,124 


x  Includes  first  preferred  stock,  S2.600.300;  second  preferred  stock,  $2,570,600- 
common  stock,  $3,829,100. 

y  After  providing  for  interest  on  preferred  stocks  to  Dec.  31  and  dividend  on  com- 
mon stock  to  be  declared  in  January,  payable  Jan.  15  1907.  "Total  dividends  to 
date,  $9,326,257."— V.  84.  p.  105. 

American  Malt  Corporation. 

(Official  Statement  of  Dec.  29  1906.) 

The  statement  made  to  the  New  York  Stock  Exchange 
upon  the  listing  of  the  company's  shares  (V.  84,  p.  104) 
says  in  substance: 

The  corporation  was  organized  under  the  laws  of  New  Jersey  on  March  31 
1906.  with  an  authorized  capital  stock  of  $15,000,000  in  shares  of 
$100  each,  all  of  which  has  been  Issued.  Of  said  stock  $9,000,000  is 
cumulative  preferred  stock,  entitled  to  receive  from  the  surplus  or  net 
profits  arising  from  the  business  of  the  corporation  dividends  at  the  rate 
of,  but  not  exceeding,  4%  per  annum,  from  April  1  1906  until  Oct.  1  1906, 
and  at  the  rate  of,  but  not  exceeding,  6%  per  annum  from  and  after  Oct.  1 
1006,  when  declared  by  the  board  of  directors.  The  holders  of  the  $6,- 
000,000  common  stock  are  entitled  to  receive  all  moneys  appropriated  to 
dividends  after  the  payment  of  dividends  as  aforesaid  on  the  preferred 
stock.  In  case  of  liquidation  the  holders  of  the  preferred  stock  are  entitled 
to  the  par  amount  of  their  shares  and  the  unpaid  dividends  accrued  thereon, 
and  the  holders  of  the  common  stock  to  the  remaining  assets. 

The  corporation  is  a  holding  company,  organized  to  acquire  the  stock 
of  American  Malting  Co.  pursuant  to  a  plan,  dated  July  6  1005  (V.  81, 
p.  266,  1043).  Stockholders  of  American  Malting  Co.  depositing  their 
stock  under  said  plan  received  in  exchange  for  each  $100  of  old  preferred 
stock  $62  new  preferred  stock,  and  in  exchange  for  each  $100  of  old  common 
stock  $44  new  common  stock.  At  this  date  (Dec.  20  1006)  there  have 
been   surrendered    under   said    plan    $13,473,100    of   preferred   stock   and 


$11 ,025,600  of  common  stock  of  said  American  Malting  Co.,  out  of  a  total 
of  $14,440,000  preferred  stock  and  $13,400,000  common  stock  Issued  and 
outstanding. 

l  a  position  of  Stock  of  American  Malt  Corporation — $6,000,000  common, 
$0,000,000  preferred. 

Common.       Preferred. 

Issued  for  stock  American  Malting  Co $3,117,100      $5,746,100 

Issued  for  stock  American  Malting  Co.,  but  .still  to 
be  exchanged  for  deposit  recelpti  2,607,800 

Trust  i                  :  ible  for  exchange  for  stock  of  Ameri- 
can Malt  lug  Co.,  outstanding  648,700  9,400 

Issued  to  Incorporator!  for  cash  |  ,000 

Issued  to  trustee  and  available  for  corporate  purposes 

of  corporation 103,000  47  I 

The  stock  of  American    Malting  Co.     now  outstanding  will  be  received 

on  the  basis  hereinbefore  mentioned,  or  upon  such  terms  as  may  be  agreed 

"to  Feb.  1  1007  unless  further  <xt<  nded  by  order  of  this  board." 

American  Malting  Co.  continues  as  heretofore  to  engage  In  the  bush 

or  manufacturing  and  selling   malt   and   Its  by-products  in  the  Stat< 

.New  York,  Pennsylvania,  Illinois.  Ohio.  Michigan,  Wisconsin,  and  generally 

throughout    the    United    States. 

Plants  of  American  Malting  Co.,  All  Owned  in  Fee  6t, 

New  York  City — Entire  block  bounded  by  Ave.  A,  63d  St.,  East  River  and 

84th  St.,  and  malt  house  thereon. 
Buffalo — Malt  house,  corner  William  and  Pratt  streets,    ormerly  owned  by 

estate  of  Charles  G.  Curtiss,  333  ft.  bj   12*, 4  ft. 
Buffalo — Malt  house  and  elevators  just  completed  on  Chllds  St.  and  Buffalo 
River,  said  property  having  about  450  ft.  of  frontage  on  Buffalo  River 
and  about  300  ft.  on  Chllds  St.,  containing  approximately  8>  ,  acres. 
Syracuse,  N.   Y. — Malt   house  in  First   Ward  and  part  of  Marsh   Lot   28 
Onondaga  Salt  Springs  Reservation,  formerly  owned  by  C.  M.  Warner 
Malting  Co. 
Sixteen  malt  houses  and  lots  therewith,  located  severally  as  follows: 

South  Rondout,  Ulster  Co.,  N.  Y.,  300  ft.  by  347  ;     ft  (formerly  owned 

by  Neidlinger  &  Sons). 
Cayuga.  N.  Y.,  formerly  owned  by  Xeidlinger  &  Sons. 
Erie,  Pa.,  corner  16th  St.  and  Parade  St.,  formerly  owned  by  estate  of 

.Jacob  Wechsler. 
Hamilton,  Ohio,  formerly  owned  by  Sohngen  Malting  Co. 
Detroit,  on  Grand  River  Ave.,  formerly  owned  by  Howani-Northwood 

Malt  Mfg.  Co. 
Chicago. — In  Elston  Addition,  property  formerly  owned  by  John  Carden, 
Jr. 
In  Cook   and    Anderson's    Sub-division,   formerly   owned    by 

Brand.   Bullen    &   Gund   &  Co. 
In    Chicago    Grain    Company's    Addition    property    formerly 

owned  by  Fred.   F.   Bullen  Malting  Co. 
In  Elston  Addition,  property  formerly  owned  by  Hales  &  Cur- 
tis Malting  Co. 
In  Elston  Addition,  property  formerly  owned  by  David   H. 

Carden. 
On  Larabee  St.,  property  formerly  owned  by  W.  H.  Purcell  Co. 
Kensington   Branch,  formerly  owned  by  W.  H.  Purcell  Co. 
Milwaukee — On  South  Water  St.,  property  formerly  owned  by  Kraus- 
Merkel  Malting  Co. 
In  Fifth  Ward,  property  formerly  owned  by  Milwaukee  Malt 

&  Grain  Co. 
In  Twelfth  Ward,  property  formerly  owned  by  Hansen  Hop  & 
Malt  Co. 
Watertown,  WTis. — In  First  Ward,  property  formerly  owned  by  William 

Buckheit  Malting  Co. 
American  Malting  Co.  has  outstanding  $3,714,000  first  mortgage  6% 
gold  bonds  due  Dec.  1  1914  out  of  a  total  issue  of  $5,000,000  authorized 
under  mortgage  dated  November  20  1809,  of  which  $286,000  have  been  re- 
deemed by  the  sinking  fund,  and  $1,000,000  have  never  been  issued. 
(Compare  V.  69,  p.  956,  1013,  1105.)  A  sum  equal  to  one-half  of  the 
aggregate  amount  of  any  dividend  declared  by  the  company  upon  its 
preferred  stock  and  any  sums  received  on  the  release  of  property  from 
the  mortgage  shall  be  paid  to  the  sinking  fund  for  the  redemption  of  these 
bonds  by  call  at  105  and  interest,  if  not  purchasable  at  that  price  or  less. 

BALANCE  SHEET  AMERICAN  MALT  CORPORATION  DEC.   28  1906- 

Assets.  |                          Liabilities. 

Cash 35|Common  stock $6,000,000 

American  Malting  Co. —  I  Preferred  stock 9,000,000 

Pref.    stock    (par    $13,-  |  Accounts  payable 21,000 

473,100) 8,353,3221 

Common  stock  (par  $11,- 

025,600) 5,247,2641 


Am.  Malt  Corp.,  in  trust- 
Pref.    stock    (par    $1,- 

014,100) 

Common  stock  (par,  $1 ,- 

577,400) 

Organization  expenses 


I 
I 
646,6781 

751, 736  I 
21,065| 

-I 


Total $15,021,0001      Total .$15.02 1,000 

(The  income  account  and  balance  sheet  of  the  American  Malting  Co.  as 
furnished  to  the  exchange  are  those  shown  in  the  last  annual  report,  V.  83, 
p.  1007.) 

Principal  office,  15  Exchange  Place,  Jersey  City,  N.  J.  Transfer  agent 
for  stock,  The  Standard  Trust  Co.,  25  Broad  St.,  New  York.  Registrar  of 
stock,  Guaranty  Trust  Co.,  30  Nassau  St.,  New  York.  The  annual  meeting 
is  held  on  the  first  Tuesday  of  April  in  each  year. 

Directors— Term  expiring  April  1007:  Benjamin  Treacy,  Charles  A, 
Stadler,  A.  Murray  Young;  Term  expiring  April  1008:  Marlon  J.  Verdery. 
Wilberforce  Sully,  Michael  Coleman;  Term  expiring  April  1000:  T.  H. 
McFarland,  John  G.  Jenkins,  Louis  L.  Stanton  President,  Benjamin 
Treacy;  Vice-President,  Seymour  Scott;  Secretary,  Edward  C.  Palmer; 
Treasurer,  Frank  Jenkins. — V.  84,  p.  104. 

Realty  Associates,   Brooklyn,  N.   Y. 
(Report  for  Fiscal   Year  ending  Oct.  31   1906.) 
The  report  says  in  substance: 

The  company  has  bought  during  the  year  properties  costing  $1,513,588, 
comprising  81  dwellings,  15  flat  buildings,  20  store  and  flat  buildings,  7 
stores,  1  stable,  8  unimproved  plots;  and  has  made  sales  of  properties 
amounting  to  $2,335,196,  namely,  148  dwellings,  31  flat  buildings,  64  store 
and  flat  buildings,  0  stores,  6  unimproved  plots.  The  company  has  not, 
however,  materially  reduced  its  total  real  estate  holdings.  The  cash  in- 
vested in  real  estate  is  about  the  same  as  the  cash  so  invested  one  year  ago. 
The  properties  purchased  have  been  diversified  in  character  and  mainly  in 
the  older  sections  of  Brooklyn,  as  heretofore.  All  the  acreage  heretofore 
purchased  was  developed  and  lots  sold  to  such  an  extent  that  the  success 
of  the  operations  was  assured,  and  the  company  has  during  the  year  made 
two  additional  investments  in  acreage  aggregating  about  $250,000,  the  lo- 
calities being  near  at  hand  and  such  as  to  warrant  immediate  development 
and  occupation. 

The  holdings  now  consist  of  471  dwellings,  70  flat  buildings,  110  store  and 
flat  buildings,  37  stores,  7  stables,  27  unimproved  plots.  The  company 
has  invested  during  the  year  $330,000  in  mortgages,  and  the  total  mort- 
gage investments  are  now  $607 ,447 ,  exclusive  of  purchase  money  mortgages. 
Purchase  money  and  other  second  mortgages  are  carried  at  90%  of  their 
face  value,  10%  being  carried  in  a  fund  to  provide  against  possible  losses. 
During  the  year  $02,723  has  been  added  to  this  reserve  account,  which  rep- 
resents deferred  profits  which  we  do  not  wish  to  count  until  realized 

The  company  has  taken  advantage  of  the  opportunity  to  co-operate  with 
the  Title  Guaranty  &  Trust  Co.  in  the  making  and  selling  of  large  mortgage 
loans  on  tracts  of  land  or  large  building  operations  which  seemed  sound 
enough  to  justify  it.  The  mortgages  are  made  to  the  Title  Guraanty  & 
Trust  Co.  as  trustee,  and  the  Realty  Associates  buys  the  bonds  and  sells 
them,  with  payment  guaranteed,  at  a  lower  rate  of  interest,  making  the 
difference  without  outlay  of  capital,  success  depending  upon  the  credit  of 
the  company  and  the  limiting  of  the  operations  to  properties  which  have 
been  investigated  by  the  buying  committee  in  the  same  careful  manner 
as  are  the  purchases  of  the  company.  Bonds  of  this  character  and  mort- 
gages aggregating  $1 ,156,000  have  been  guaranteed  by  the  company.  The 
amount  of  such  guaranties  that  the  company  may  enter  into  has  been  lim- 
ited by  the  directors  to  $5,000,000. 

The  net  income  from  rents  and  interest  for  the  fiscal  year,  after  paying  all 
exnen^es  and  taxes  .  together  with  the  profits  on  sales,  amounts  to  $653,655. 
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ST  i  fou    YE  \li  ENDING  Oi 


Receipts  from  rents 

Interest  on  bonds  and  mortgages 

Profits  on  sales  of  real  estate  

Dividends,  commissions,  *\.' 

Total  receipts. —     1 

Deduct — 

Heal   estate   expense.    leBS   Charged   tO 

capital  for  betterments  

Int.  on  bonds  &  niorts.  payable 
General    expense  - 

Dividends  (see  note  below) 

Aim.  reserved  for  profit-sharers 


1900. 

$ 
532, 122 

BO  . 
538,002 

22,489 

10115. 
S 
187.930 

403,429 

1.1. S3, 589 

224,409 

130,789 

00,809 

(8)319,973 

l  13,931 

1,056,263 

21  1,987 

100,030 

52,221 

(0)222,328 

103,925 

840.1107 
333,082 

696,495 
339.707 

M'l  1 
10s 
38,5  II 
,0,000 


Total  deduetlons    .         849,907  090,495  >- 1  ,639 

Balance,  surplus  for  year     333,082         339,707  94,729 

-The  dividends  tor  the  year  1905  00  Include  two  semi-annual  dis- 
tributions of  1%  eaeii  and  an  extra  2%  paid  Oct.  10.  t\'.  83,  p.  7i',7.) 


BALANCE  SHEET  OCT.  31. 


Asstts — 

1 1 

Real  est.  (at  cost)        0 

Mortgagee l 

Loans  on  collateral 
Stocks  and  bonds . 

Real  estate  oontraets 

Tools.  llM's  A  Bupp's 
Due  from  tenant 

Int.  due  and  aier'd  . 
Tax.,  sec,  P'd  in  adv. 
Sundry  accounts 


$ 
00,316 
,545,019 
,439,913 

s.;.4.v- 

386.197 

124,536 

3,081 

Mill 

36.999 
20.806 

ls.T'.hi 


1905.      I 

S  LiaMiitia —  $ 

2 4.320,  Capital  stoek  1,000.000    I 

6.800.159  Mortgagee  payab  ooo  3 

1.123.271  Notes  payable     

Acer'd  exp.  (est.) 

i  is. '.i27  Sundry  accounts 

72. '.104    Reserved    for    prOflt- 
1,157       sharers 

;;.  122  Del.  profs,  to  sec.  It's 
2;>.  170  Undivided  pr 


23.1  17  Surplus 
13,029 


37,2241 
102,241 

2. -,.12  I 
.J  1.000 .000 


1905. 
S 

000.000 

344.075 

20,000 

57.238 

291,442 

100 .000 


Total 


s\515|     Total  liabilities. -.8,725,978  8,238,516 


i  Surplus  Oct.  31  1905,  $400,000;  add  surplus  for  1905-06.  as  above.  3333,682, 
and  8206.818  from  'undivided  profits;  total.  $1,000,000. 

Directors — Frank,  Bailey,  Henry  Batterman.  Charles  S.  Brown,  Andrew 
D.  Balrd,  Charles  R.  Henderson.  John  D.  Hicks.  Martin  Joost ,  Augustus  D. 
Juilllard.  Clarence  11.  Kclscv.  James  McMahon.  Alexander  E.  Orr.  Charles 
A.  Peabody,  Clifford  S.  Eelsey,  Frederick  Potter,  Douglas  Robinson,  Kills 
D.  Williams. 

Officers— John  I).  Hicks.  President;  Frank  Bailey,  Vice-President;  Clif- 
ford  S.    Kclscv.   2d   Vice-Pres.:    Henrv   A.    Prey,   Treas.;    Robert    \Yh 
Office.  17t;  Remsen  Street.  Brooklyn.— V.  83.  p.  767. 

American  Graphophone  Company. 

{Report  for  Fiscal  Year  ending  Sept.  30  1906.) 

The  comparative  statements  of  income  account  and  bal- 
ance sheet  follow: 

EARNINGS,  EXPEXSES  AND  CHARGES. 
190  5-06.  1004-05. 

Net  from  operations 1        $842,266         5803,643/ 


Miscellaneous 

Total  earnings 

Deduct — 

interest  on  debentures 

Interest  on  factory  mortgage 

Interest  on  coupon  note  

Interest  on  loans  &  bills  payable 

Maintenance  .      

Depreciation,  &c   .. 

Dividend  ou  preferred  stoek  (7%)-_ 

Dividend  on  common  stock 

Reserved  for  depreciation 


1903-04, 

$698,360 

31,565 


$842,266 

$803,643 

§729,925 

$16,396 

$9,065 

$4,722 

6.000 

0,000 

13,607 

21.416 

i  :  ,0  18 

32,409 

28,1 

|17,736 

■      77,169 

64.21',,; 

.".1  .22  1 

64,  ISO 

.->o.649 

32,7  n 

11. 

117.2'" 

92,3  16 

(5)  102,843 

(4)54,067 

1  ,034 

190,000 

160, 

280,000 

Total... $  64  8 ,  50  6 

Surplus  for  year 5193,760 

Surplus  at  end  of  previous  year 1 ,027.754 


$.'.05,371 

$298,272 

729.481 


$522,847 
$207,078 

.".22,403 


Total  surplus 51,221.514     $1,027,754 


BALANCE 

1906. 

190 

Assets — 

> 

S 

Patents,     franchises 

good-will,  <fcc 

1.7.-.0.644 

1,341 

Stock  not  Issued. — 

1)1 

Plants  -. 

-1.9S5.761 

1,572 

Raw  material- 

'2:1,026 

220 

Goods  In  process  of 

manufacture 

418.074 

271 

Goods  completed . . 

1.294.021 

1.210 

Other  assets 



24 

Acc'ta  &  bills  recelv 

1.027  ,'<sO 

808 

Cash 

Stocks  other  co' - 

1.740 

GJU 

SHEET  SEPT.  30. 

5.     |  1906. 

Liabilities — 
common  stock.  -  - 

,042 1  Preferred  •'■  ek 2,095,430 

u  factory 

real  estate 100,000 

nobs,     convt.     into 

pref.  stock 126,200 

,577  Debs,     convt.     into 

,915       com.  stoek 395,968 

.s77  Coup,  notes  convert. 

Into  pref.  stock...     1S3.300 
irrenl  acc'ta,  accrd. 
,71*.      iut.  and  taxes  not 
yet  due,  and  bills 

payable 

Reserved  for  depre- 
ciation, &c 110.636 

Surplus .1,221.514 


5729.481 

1905. 
S 

2.047,890 

100,000 

113.200 


2S4.900 


Total 7.629,004  6.432.7S6 

—V.  82.  p.  282. 


898,306      868,826 


188.216 

1.027.752 


Total -.7,629.004  6.432.786 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Bangor  &  Aroostook  RR. — Construction  of  Extension  In- 
definite.— Referring  to  the  authority  recently  obtained  from 
the  State  Railroad  Commission  of  Maine,  to  build  a  145-mile 
extension  from  Seboeis  northerly  to  the  St.  John  River  at 
or  near  Connors,  President  F.  W.  Cram  writes: 

It  Is  expected  that  practically  all  of  the  open  season  of  1007  will  be  re- 
quired for  exploration,  surveys  and  est  In  said 
about  financing.     The  route  covered  by  the  charter  is  all  through  timber 
without  even  a  carriage  road.     It  Is.  I  think,  to  be  assumed 
tlon  progress  will  depend  largely  upon  the  aid  of  those  whose  lai 
be  appreciated  in  value,  and  upon  the  assurances  of  manufacturing  di 
opment  upon  advent  of  the  n 

and  none  50. 

Bay  of  Quinte  Railway.     Call  is. — Fii 

cured  by  mortgage  dated  Jan.  2  1902  ha  lied  for 

redemption  al   105  and  interest  on  Feb.  20  •  of 

'real  in  Toronto  or  al  if-  i 
ere' option.     See  V.  7  1,  p.  150. 

Buffalo  &  Lake  Erie  Traction  Co. — Final    Merger  Com- 
puted.— This  di  iKinv.  recently 
tion  of  the  Buffalo  Dunkirk  .v-  W<  stern  RR., 
Electric  Traction  Co.  and  the   Dunkirk   &   Fredonia    RR., 
on  Doc.  21  consolidated   with  the  Hai 
p.  1524),  and  on  Dee.  29  again  cons*  Erie 


Rapid     Transit     Company       B  th< 

capital  stock  was  increased  tiral  From  $4,070,000  1  >  $4   120,- 
ono  and  then  to  W.750,000,  $2,500,000  oi  thj 
being  preferred.     The  consolidation  has  now  be<  a  complete  d. 
I  if  company  will  construcl  and  operate  a  trolley  line  from 
Buffalo,  \  .  V.,  !«»  Erie,  Pa.     Joseph  B.  M    .  New  \ 

is  President,  Parker,  Hatch  A.  Sheehan  of  this  citj  had 
charge  of  the  consolidation.  5^ 

Mortgage.     A   "first   and  refunding  1 tgagi         .     been 

made  to  the  New  York  Trusl  Co.,  ae  tin- 1  ■•  sr.2,- 

000,000  30-year  5%  gold  bonds  dated  Nov.  1   19  I  due 

Nov.  1  i*);>(i,  hut  subject  to  call  on  the  fii 
or  Nov.  on  or  before  Nov.  1   nni  at  105  an<  and 

thereafter  at  1 10.     These  bonds  are  issuable  only  as  follows: 

To  be  delivered  upon  the  order  of  the  President  and   1 
of  the  compans   i<>  pay  certain  indebtedness  Incurred  pi    1 
the  consolidation   bs    the    Lai 

Rapid  Transit  Co.  and  Buffalo  Dunkirk  6 
I  of  which  has  been  assumed  bj  thi  con 
Ing,  extending  and  equipping  the  company's  propel  10,000 

Retained  bj   the  trustee  to  provld  iture  extensions    iddl- 

tlons  and  Improvements  under  restrictions  In  mortg  -..vm.ooo 

Reserved   for  extensions  or   Improvements,   but   issuable  on 
under  stringent  provisions  when                ilngs  ol  the  pro] 
covered  by  the  mortgage  Including  the  propertj  foi  wl 
additional  bonds  are  issued,  have  been  at  least   (100,000  in 
excess  ol  all  op              expenses  and  9  rges  for  thi 

ceding  twelve  months,  Including  the  bit  crest  on  the  bon 
to  be  issued _ 

Reserved    to    retire    the    following    underlying     bonds. 
trie  Motor  Co.  (148,000  1st  mortgage  6s,  (102,000  2nd  mort 
gape  (is  and  Si  .ooo .ooo  isi  refunding  mortgage  5s;  Hamburg 
Hallway  (750,000  1st  mortgage  cold    is  dated   Nov.   l    191 

ipare  V.  83,  i>.    152-1).  of  which  SO.Vi.OOO  are  outstai 
and  the  remainder  are  to  be  Issued;   Dunkirk   &   l-'redonia  RR. 
(40,000  1st  mortgage  5s,  (21  .ooo  2nd  mortg 
consolidated  and  refunding  mortgage  i  ..  2  100,000 

— V.  83,  p.  1410. 

Chicago  &  Alton  BR. — Notes  Sold. — Kuhn,  Loeb  it  Co. 
have  arranged  to  purchase  an  issue  of  $6,000,000  of  5-year 
5%  notes,  to  be  secured  by  deposit  of  $8,000,000  of  the  3% 
bonds  of  1899.  Of  the  issue,  $5,250,000  will  be  reserved  to 
retire  the  $5,000,000  notes  due  July  1907,  the  $7,000,000  of 
3%  notes  to  be  released  on  payment  of  the  latter  to  form  part 
of  the  collateral  for  the  new  notes. — V.  83,  p.  1523. 

jf  ■  Chicago  &  North  Western  Ry. — Option  to  Subscribe  to  New 
Stock. — As  announced  by  advertisement  on  another  page, 
the  board  of  directors  on  Jan.  15  voted  to  offer  to  sharehold- 
ers of  record  Feb.  2  1907  the  right  to  subscribe  at  par,  in 
amounts  equal  to  25%  of  their  respective  holdings,  to  $24,- 
403,000  of  the  new  common  stock  authorized  by  the 
shareholders  on  Oct.  18  1906.  The  proceeds  will  be 
used  by  the  company  "for  the  purpose  of  constructing,  im- 
proving and  equipping  its  railway,"  including,  it  is  supposed, 
a1  hast  a  portion  of  the  cost  (about  $20,000,000)  of  the  new 
passenger  Terminals  at  Chicago.    (V.  83,  p.  1037,  890.) 

The  right  to  subscribe  to  the  new  stock  will  terminate  with 
March  10  1007,  on  or  before  which  last-mentioned  day  pay- 
ments for  all  amounts  subscribed  shall  be  made.  Certificates 
of  stock  for  the  amounts  so  paid  will  be  issued  and  dated  on 
.March  18  1907,  for  all  full  shares,  which  stock  shall  be  entitled 
to  all  dividends  thereafter  paid . 

Payment  of  Maturing  Bonds. — The  $600,000  Des  Moines 
&  Minneapolis  RR.  first  mortgage  7%  bonds  and  the  $436,- 
000  Milwaukee  Lake  Shore  &  Western  Ry.  20-year  deben- 
tures maturing  Feb.  1  1907  will  be  paid,  when  due,  upon 
presentation  at  the  office  of  the  Treasurer  of  the  Chicago  & 
North  Western  Railway  Co.,  52  Wall  St.,  New  York.— V. 
84,  p.  50. 

Chicago  Rock  Island  &  Pacific  Railway  Co. — Application 
to  List. — The  New  York  Stock  Exchange  has  been  requested 
to  list  $10,000,000  additional  first  refunding  mortgage  4% 
bonds  of  1934,  making  the  total  listed  $54,342,000.  See  V. 
84,  p.  101. 

Cleveland  Electric  Ry. — Negotiations  for  Settlement. — On 
Jan.  11  President  Andrews  and  the  Municipal  Traction  Co., 
with  the  approval  of  the  City  Council,  agreed  to  an  "oper- 
ating armistice"  to  continue  for  30  days. 

During  this  time  the  Forest  City  Ry.  Is  to  do  no  Further  work  in  extending 
Its  system  and  Is  not  to  Interfere  with  the  operation  of  the  Cleveland  Electric 
lines  east  of  the  Public  Square,  or  on    Erie  Street,  Central  and 

Quincy'street.  See  v.  84,  p.  101.  Meantime,  also,  the  injunction  granted 
by  Judge  Phillips  preventing  the  Municipal  Traction  Co.  from  operating 
Its  cars  over  the  Cleveland  Electric  tracks  from  Fulton  Road  to  and  around 
the  Public  Square  Is  to  be  suspended.  Compare  V.  Kit.  p.  1  1  »■•> .  note 
sides  have  united  In  a  statenu  nt  that  It  Is  hoped  to  reach 
ment  which  shall  settle  the  entire  street  railway  question  on  terms  which 
shall  be  satisfactory  to  the  public  and  all  ol  hex  interest--."     Mayor  Johnson 

favors  the  lease  of  the  Cleveland   Electric  holding  company  at   .1 

rental  of  0%  on  the  stock,  the  latter  to  be  re-adjusted  In  accordance  with 
an  appraised  valuation  of  the  physical  propertli 

chlses,  the  lares  to  be  fixed  al  •".  cents,  with  a  proviso  that  in  the  event 
of  default  in  the  rental  the  Cleveland   Blectrii    H      I    to  be  entitled  to  a 
renewal  of  the  franchises  Bought  bv  it  without  beinc:  committed  to 
fare.     The  Municipal  Traction  Co.  s   formal  <>fr, 9  City 

Council    to  operate  the  Clevi  ectrlc  lines  on  sub  I 

Ed    by    Mayor   Johnson.  —  V.    84,    n.    10 

Cleveland  &  Southwestern  Traction  Co. — Report.- — For 
calendar  year   19 

r  —  iss. 

$045, 

1005 543,227 

—V.  8;t,  p.  1228,  1087. 

Columbus  (0.)  Railway  &  Light  Co. 
\mi  -  of  the  Columl  '  m.  10,  the 

ckholdei  ized  thi 

to  turn  165,000  bonds  to  I 

Lighl  Co.  '•  ■  "  I  •  : 

Dallas  (Tex.)  Consolidated  Electric  Street  Ry.     Pro} 
Merger.     This  i  om]  in- 

tention to  irtieth  I  or  a 


Bal..  Sur. 
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Bal. ,  sur. 

$73,384 

31,243 


special  Law  authorizing  it  to  consolidate  with  the  Rapid 
Transit  Railway  Co.  and  the  Metropolitan  St  i< ■<■  i  Ry.  Co., 
and  permitting  it  to  purchase  the  properties,  stocks,  rights, 
privileges  and  franchises  of  said  companies. — V.  75,  p.  793. 

Dallas  (Tex.)  Electric  Corporation.  —M erger  of  Subsid- 
iarie  Bee  Dallas  Consolidated  Electric  Streel  Ry.  above.— 
V.  83,  p,  323. 

Delaware  &  Hudson  Co.    -New  Equipment.     The  technical 

papers  a ii in j unci-  t  liat  this  company  has  wit  bin  the  past  I 
or  four  weeks  placed  orders  for  a  large  number  of  steel  under- 
frame  cars,  viz.,  1,500  box  cars,  1,500  hopper  cars,  1,000  Hat 
ears,  also  for  its  new  subsidiary,  the  Quebec  .Montreal  & 

.Southern  ,  1 ,  101)  box  cars  and  100  stock  cars.      V.  s  I ,  p.  51 . 

Duluth  Rainy  Lake  &  Winnipeg  Ry.— Bonds  Offered.  - 
Eversz  &  Co.,  Chicago,  and  37  Pine  St.,  New  JTork,  an 
offering  $200,000  firsl  mortgage  5%  gold  bond.-,  dated 
Jan.  I  1906,  due  Jan.  1  L916,  but  subject  to  call  at  L05  and 
interest  on  Jan.  1  1911  or  any  subsequent  interest  dale  prior 
to  maturity.  Interest  payable  Jan.  1  and  July  1  at  the 
Chase  National  Bank,  New  STork,  or  at  office  of  trus 
Illinois  Trust  &  Savings  Hank,  Chicago.  The  above  bonds 
are  the  unsold  portion  of  a  total  authorized  issue,  now  all 
outstanding,  of  .$2,000,000.  which  are  a  firsl  and  only  lien 
at  $20,000  per  mile  of  main  line  mileage,  "against  an  actual 
cash  cost  of  over  $30,000  per  mile."     A  circular  says: 

The  company,  upon  the  completion  of  its  extension,  shortly  after  Jan.  1 
1907  will  own  and  operate  100  miles  of  main  line  and  60  mile  b  :hes, 
spurs  and  sidings,  with  ample  terminals  ami  equipm  al  [oi  ming  wit) 
nections  the  shortest  route  between  Dniuiii  and  Winnipeg — shorter 
any  now  existing  by  nearly  80  miles.  The  road  extends  from  \  in  inia. 
Minn.,  non  Invest  to  the  Canadian  boundary  at  Rainier,  where  i1  CO  meets 
with  the  main  line  of  the  Canadian  Northern  Ry.  At  the  southern  terminus 
it  connects  With  the  Duluth  Missabe  &  Northern  and  Duluth  &  Iron  Range 
railroads. 

The  road  runs  through  the  largest  body  of  standing  white  pine  probably 
in  existence  in  the  United  States,  amounting  to  about  3,000,000.000  feet. 
This  timber  is  being  cut  and  manufactured  into  lumber  on  a  large  si 
requiring  transportation.  ,It  is  expected  that  there  also  will  be  a  large 
movement  of  grain  from  Canada  to  Duluth  over  this  road,  for  European 
export,  and  a  considerable  movement  of  coal  and  merchandise  from  Duluth 
to  Winnipeg  and  the  surrounding  country.  We  believe  that  the  property 
will  earn  many  times  the  fixed  charges. 

The  earnings  for  the  eleven  months  ending  Nov.  30  1306,  with  only  38 
miles  of  main  line  In  full  operation,  were  as  follows: 

11  mos.  Gross.  Net.  Bond  Int. 

1905-06 3310,111  $128,384  $55,000 

1904-05 183,880  72,493  41,250 

For  the  sinking  fund  two-thirds  of  net  earnings  must  be  set  aside  annually 
alter  July  1  1909  for  the  purchase  of  bonds  in  the  open  market  or  their  re- 
demption at  the  call  price.  105  and  interest,  after  July  1   1911. 

Interest  on  the  bonds  is  guaranteed   (and  it   is  understood  the  entire 
capital  stock  is  owned. — Ed.)  by  the  "Virginia  &  Rainy  Lake  Co.,  oae  of  thi 
largest  and  most  profitable  corporations  in  Minnesota.     Paid-up  caoi 
$3,000,000.     Net   assets  over   and   above   liabilities,  neariy   $10,000,000. 
— V.  83,  p.  323. 

Erie  RR. — Dissolution  of  Syndicate. — -The  syndicate  that 
underwrote  the  convertible  bond  issue  of  $12,000,000 
(V.  81,  p.  1100,  1610)  has  been  dissolved,  some  three-fourths 
of  the  bonds,  it  is  said,  remaining  on  hand  for  distribution. 

New  Equipment. — This  company  is  reported  to  have  placed 
an  order  for  2,000  gondola  cars  with  the  Standard  Steel 
Car  Co.  and  1,000  gondola  cars  with  the  Pressed  Steel  Car 
Co.  This  company  has  also  just  issued  specifications  for 
3,000  box  cars. 

Notes  Issued. — The  amount  of  short-term  notes  recently 
placed  by  the  company,  it  is  understood,  is  about  $5,000,000. 
Compare  V.  84,  p.  102. 

Erie  (Pa.)  Rapid  Transit  Co. — Merged.— See  Buffalo  & 
Lake  Erie  Traction  Co.,  above. — V.  83,  p.  323,  37. 

Evansville  Princeton  &  Vincennes  Interurban  Ry. — 
Merged. — See  Evansville  &  Southern  Indiana  Traction  Co. 
below.— V.  83,  p.  94. 

Evansville  &  Southern  Indiana  Traction  Co. — Mayer. — 
This  company,  recently  incorporated  with  $4,500,000  capital 
stock,  has  taken  over  the  property  of  the  Evansville  Prince- 
ton &  Vincennes  Interurban  Ry.  (V.  83,  p.  94),  giving  in 
consideration,  it  is  said,  $000,000  common  stock  and  $400,- 
000  bonds.  The  Evansville  Electric  Railway  was  also  ac- 
quired. Those  interested  in  the  new  company  are  said  to  in- 
clude the  following,  some  of  whom  are  identified  with  the 
trolley  operations  of  the  United  Gas  Improvement  Co.  (com- 
pare Northern  Indiana  Ry.  below): 

Hugh  J.  McGowan,  James  and  Charles  Murdock  and  Henry  Marshall,  of 
Lafayette:  H.  B.  Smith,  Hartford  City:  L.  G.  Neely,  Lima,  O.:  Former 
Governor  W.  T.  Durbin,  Robert  I.  Todd,  Vice-President  and  General 
Manager  of  the  Indianapolis  Traction  &  Terminal  Co.;  T.  S.  Krutz  and 
J.  W.  Van  Dyke. 

Evansville  Elect.  Ry. — Merged.— See  Evansville  &  South- 
ern Indiana  Traction  Co.  above.— V.  83,  p.  94. 

Fitchburg  RR. — Sale  of  Bonds. — The  company  has  sold 
to  Moffat  &  White  of  New  York  an  issue  of  $2,000,000  of  4% 
20-year  bonds,  dated  April  1  1907,  of  which  $1,500,000  to  re- 
fund an  equal  amount  of  4%  bonds  that  mature  on  April  1 
of  this  year,  and  the  remaining  $500,000  to  reimburse  the 
Boston  &  Maine  for  expenditures  upon  the  property.  The 
road  is  leased  to  the  Boston  &  Maine  RR.  at  a  rental  equal 
to  5%  on  its  $17,360,000  preferred  stock  and  1%  on  the 
common  stock. — V.  83,  p.  751. 

Forest  City  Ry.,  Cleveland. — Probable  Settlement. — See 
Cleveland  Electric  Ry.  above.—  V.  84,  p.  102. 

Fort  Dodge  Des  Moines  &  Southern  Ry. — Construction, &c. 
— This  company,  which  owns  the  street  railways  in  Fort 
Dodge  and  Ames,  Iowa,  and  is  constructing  an  interurban 
electric  line  between  Fort  Dodge  and  Des  Moines,  with  a 
branch  to  Ames,  has  recently  secured  trackage  rights  over 
the  40'  miles  of  Newton  &  North  Western  between  Gowrie 
ad  Kelley,  and  has  electrified  that  part  of  the  system.     The 


new  line,  it  is  understood,  has  been  completed  from  Fort 
Dodge  Junction  to  Harcourt.  Iowa,  '1%  miles,  and  from  Des 
.Moines  Junction  to  Des  Moines,  2 1  miles,  and  is  being  i 
tended  from  Harcourt  to  Fort  Dodge,  21  miles,  and  from 
Kelley  to  Ames,  7  miles.  J.  (J.  White  A:  Co.  have  the  entire 
contract  for  electrical  equipment .  including  power-how 
Mortgage.    The  capital  stock  was  increased  last  spring  to 

$1,000,000  and  a  mortgage  was  made  July  3  1006  (b  it  for 
purpos  s  of  reference  in  the  bonds  dated  April  2  190i>)  to 
the  Old  Colony  Trust  Co.  of  Boston,  trustee,  to  secure  an 
issue  of  firsl  mortgage  \l/i%  gold  bonds  of  $1,000  each, 
dated  April  2  190  i. 

Will  mature  April  1   1  931 .  but  are  subject  to  call  as  an  entire 

issue  on  any  Interest  dale  at  105  and  Interest,      Interest  payable  Oct.  1  and 

April  1  .      The  bonds  are  Issuable  as  tolli 

Immediately,  or  from  time  to  tin  of  certified  reso 

tut  lo  i    of  the:  board  oi  i  calling  for  same $2,150,000 

From  time  to  time  for  additional  terminals  upon  similar  order 
and  under  other  restrict  Ion         300,000 

For  coal  lands  or  propei                         In  corporations  owning  the 
same,  under  restriction  In  the  mo  700,000 

For  the  acq  11  Miilou  or  construction,  <         •   •        or  lmpro 
of  extensions  oi  or  addition j  to  1  he  system,  in  accordance  with 
the  provisions  of  the  mortgage,  but  to  an  amount  not  exceed- 
ing $25,000  per  mile  of  such  and  extension $25,000  per  m. 

The  company  acquired  the  Fort  Dodge  Street  By.  and  the  Ames  &  College 

Ry.  from  the  Northwestern  I  ion  Co.,  which  in  turn  acquired  the 

former  from  the  Port  Dodge  Light  &  Power  Co.  by  deed  dated  Feb.  1  '>  1006. 

The  President,  Homer  Loring,  is  also  Presidenl  of  the 
Newton  &  North  Western  RR.  Frederick  A.  Farrar  of 
Boston,  Vice-President  and  Treasurer  of  the  las, -named 
company,  is  a  memb  r  of  the  firm  of  II.  W.  Poor  &  Co. 

Frontier  Electric  Ry.,  Buffalo,  N.  Y. — New  Subsidiary  for 
International  Traction  Co. — This  company,  incorporated  at 
Albany  last  August,  was  on  Dec  26  authorized  by  thi 
Railroad  Commission  to  increas  •  its  capital  stock  from  $300,- 
000  to  $1,500,000  and  to  make  a  mortgage  to  s  cure  $2,000,- 
000  bonds.  The  company  is  a  subsidiary  of  the  International 
Railway  Co.,  which  is  controlled  by  the  International  Trac- 
tion Co.  of  Buffalo. 

Henry  J.  Pierce,  Ellicott  Square,  President  of  International 
Ry.  Co.,  was  recently  quoted  as  saying: 

The  Frontier  Electric  Railway  Co.  has  been  organized  as  a  subsidiary 
company  of  the  International  Railway  Co.,  which  will  own  all  of  its  stock. 
The  new  company  will  construct  a  modern  high-speed,  double-track 
electric  railway,  mainly  on  its  own  right-of-way,  from  BulTalo  to  the  en- 
trance of  the  new  bridge,  for  which  charters  have  already  been  obtained 
from  the  State  of  New  York  and  the  Dominion  of  Canada,  and  which  will 
be  built  over  the  Niagara  River,  the  American  approach  of  which  will  be 
at  the  foot  of  Niagara  St.  in  Niagara  Falls.  X.  V.  *  It  is  proposed  to  double- 
track  the  existing  line  between  Lockport  and  Tonawanda,  noi  only  to  take 
care  of  the  ever-increasing  traffic  from  Lockport  to  Buffalo  and  Niagara 
Falls,  but  also  to  provide  for  the  very  large  increase  in  traffic  which  will 
Immediately  follow  the  completion  of  the  electric  railway  now  being  con- 
structed between  Rochester,"  Brockport,  Medina,  Albion,  Middleport  and 
Lockport. 

The  new  railway  company  will  also  make  connection  at  the  new  bridge 
at  Niagara  Falls  with  the  fast  electric  railroad"  owned  by  the  Mackenzie- 
Mann-Nicholls  syndicate  running  from  Toronto  through  Hamilton  to  Niag- 
ara Falls,  the  rights-of-way  for  which  have  been  acquired  and  the  contracts 
for  the  construction  of  which  are  now  about  to  be  let.  Upon  the  completion 
of  the  new  line  betweenBuffalo  and  Niagara  Falls,  the  International  system 
will  have  the  only  four-track  interurban  electric  railway  in  the  world.  It 
will  only  be  a  matter  of  months  when  passengers  from  Toronto  and  Hamil- 
ton and  from  Dunkirk  and  Erie  will  be  brought  without  change  of  cars 
into  the  heart  of  the  city  of  Buffalo. 

The  Trans-Niagara  Bridge  Co.  was  incorporated  at  Albany 
early  last  yea?  with  $1,000,000  authorized  capital  stock,  to 
construct  the  aforesaid  bridge  across  the  river  at  Niagara 
Falls,  300  feet  below  the  present  upper  steel  arch  bridge. 
The  bridge,  it  is  said,  will  cost  about  $S00,000. 

George's  Creek  &  Cumberland  RR. — Sold. — See  Western 
Maryland  RR.  below. 

Great  Northern  Ry.—  Again  Postponed. — In  the  absence  of 
a  decision  in  the  Minnesota  injunction  cas.>,  the  company 
has  again  postponed  the  closing  of  the  transfer  books  for  the 
purposes  of  the  new  issue  of  stock  and  the  time  limit  for  the 
filing  of  subscriptions,  this  time  until  3  p.  m.,  Jan.  26.  The 
time  for  filing  assignments  has  been  postponed  until  3  p.  m., 
Jan.  29,  and  the  time  for  making  the  first  payment  has  been 
postponed  until  Feb.  1.  Compare  V.  83,  p.  1469,  1590; 
V.  84,  p.  51,  102. 

Hamburg  Ry.,  Erie  County,  N.  Y. — Merged. — See  Buffalo 
&  Lake  Erie  Traction  Co.  above.— V.  83,  p.  1524. 

International  Traction  Co.,  Buffalo,  &c. — New  Subsidiary. 
— See  Frontier  Electric  Ry.  above. — V.  83,  p.  1470. 

Kansas  City-Olathe  Electric  RR. — Sold. — This  property 

was  sold  at  Kansas  City,  Kan.,  on  Dec.  17  by  order  of  the 

Federal  Court  and  was  bid  in  by  J.  A.  Stewart,  of  Kansas 

City,  for  $21,250.     The  "Kansas  City  Star"  says  (compare 

Missouri  &  Kansas  Interurban  Ry.  below): 

The  road  was  projected  to  run  along  the  Turkey  Creek  Valley  to  Olathe 
Kan.     The  Bracie-Howard  Construction  Co.  had  built  5  miles  of  the  road. 
This  road  is  not  the  line  projected  bv  W.  B.  Strang  and  his  associates. — 
V.  79,  p.  681. 

Lake  Shore  Electric  Ry.,  Cleveland. — Report. — For  calen- 
dar year  1906: 

Year—                           Gross.  Net.  Bond  Int.  Bal.,  Sur. 

1906 $860,720  $384,462  $244,853  $139,609 

1905 788.26S  359,680  244,850  114,830 

— V.  84,  p.  51. 

Lake  Tahoe  Railway  &  Transportation  Co. — Listed  in  San 
Francisco. — The  Stock  and  Bond  Exchange  of  San  Farncisco 
on  Dec.  13  listed  this  company's  outstanding  $300,000  5% 
gold  bonds  due  Oct.  1  1931:  total  authorized  issue  $500,000. 
The  earnings  for  "the  past  vear"  are  reported  as  follows: 
Gross,  $184,996;  net,  $61,611;  interest  on  bonds,  $15,000; 
balance  surplus,  $46,611.— V.  74,  p.  478. 

Lehigh  Valley  RR. — Status  as  to  Dividend  .—At  the  annual 

meeting  on  Jan.  15,  President  E.  B.  Thomas  said: 

At  a  time  when  there  is  so  much  uncertainty  as  to  the  future  cost  of  opera- 
tion and  the  effect  on  the  company  of  recent  laws,  your  board  believes  a 
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conservative  pollcj  in  the  matter  of  dividends  is  to  the  best  Interests  ol  the 
stockholders.  The  labor  situation  is  unsettled.  Heavj  demands  have 
been  made  on  the  companj  for  shorter  hours  and  Increased  wages  because 
in  tin-  Increased  cost  of  living  and  higher  rates  of  wages  paid  i>>  othi 
main  01  which  have  been  granted  where  a  lair  and  Impartial  review  ol  the 
situation  Indicated  the  neceesltj  tor  ->o  doing,  rhls  will  have  lis  effect  In 
tending  to  Increase  the  future  expense  of  operation.  The  shortage  of  freight 
equipment  cars,  which  is  everywhere  engrossing  the  attention  of  i>oth  rail 
road  officials  and  the  general  public.  Is  one  thai  musl  be  deall  with  broadl) 
In  order  to  carr)  on  the  i  I  prosperltj  of  the  country. 

it  must  he  borne  in  mind  that  the  business  of  producing  anthracite  coal 
Is  not  alone  a  minim!:  proposition,  hut  ■  manufacturing  ami  oommerolal  un 
dertaklng  as  well.      The  combined  gross  business  of  the  railroad  and  coal 

companies  Is  0  -  100   i>er  annum,  ami  to  provide  ample  working 

s  well  as  to  in.  idltures  tor  current  Improvements  as  i 

heroine  due.  It  is  necessary  tv)  have  ample  cash  balances  constantlj    it  the 
com  i  sal,  even  though  the  cost  of  Buch  work  Is  not  Included  in 

sting  expenses,  hut  is  ultimately  charged  to  capital  account  ami  pro 

Vlded  for  by  l  hi  vivii  les 

Xot  to  Ht  Listed  in  New  York.  The  proposition  to  list  the 
.-stock  on  the  New  York  Stock  Exchange  was  on  Jan.  bi  voted 
down  by  the  stockholders,  the  vote  being:  For,  78,458;  against 
526,934.— V.  si,  p.  in.'. 

Missouri  Pacific  Ry. — Suii.— Attorney-General  Hadley  of 
Miss  >  iri  on  .Ian.  0  began  an  act. on  m  the  Supreme  Court  ol' 
Mi>>  »uri  to  d  bs  ilve  the  alleged  illegal  merger  of  the  Missouri 
Pacific  .Iron  Mountain  and  Wabash  railroads  and  the  Pacific 
Expr  —  Co.  and  revoke  the  charters  of  the  Pacific  Express 
Co..  American  Refrigerator  Transit  Co.,  Western  Coal  & 
M  n  ng  dK .  Richhill  Coal  Mining  Co.  and  Kansas  Missouri 
Elevator  Co.  Chief  Justice  Gantt  issued  quo  warranto 
writs  returnable  .Jan.  23. 

The  petition  alleges  that  all  of  the  properties  named  are  control]  id  by 
the  same  Interests  ami  that  such  common  ownership  ami  the  Interest  ol  the 

oads  in  the  other  properties  named  Is  contrary  to  the  laws  of  Mlsso  in: 
also  that  the  Wabash  ami  Missouri  Pacific  are  parallel  ami  competing  lines 
between  St  Louis  and  Kansas  City,  ami  much  of  the  Intermediate  terrltors  • 
and.  as  such,  com  i>\    the  other  or  In  its  interest  Is  forbidden  by 

the  Missouri  statutes.      \\  88,  p.   1348. 

New  London  &  East  Lyme  Street  Ry. — Increase  of  Stock, 
lite—  This  company  announces  its  intention  to  apply  to 
the  Connecticut  Legislature  for  authority  to  extend  its  line 
from  Niantic  to  the  Connecticut  River,  and  to  increase  its 
capital  stock  to  an  amount  not  exceeding  $500,000;  also  to 
extend  feed  wires  under  the  Connecticut  River  westerly  to 
connect  witli  the  Shore  Line  Electric  Ry. — V.  81,  p.  1376. 

Newton  &  Northwestern  RR. — Portion  of  Road  Used  by 
Trollr;/  Company. — This  company,  while  still  operating  with 
steam  its  102  miles  of  road  between  Newton  and  Rockwell 
City.  Iowa,  has  given  trackage  rights  to  the  Fort  Dodge 
1>  s  Moines  &  Southern  RR.  over  40  miles  of  the  line,  and 
thai  company  lias  equipped  the  same  for  electric  operation, 
the  two  properties,  however,  being  operated  independently. 
See  Fort  Dodge  Das  Moines  &  Southern  Ry.  above.  —  V.  82, 
p.  335. 

New  York  Central  &  Hudson  River  RR. — Favorable  Deci- 
sion in  Harlem  Suit. — The  Court  of  Appeals  on  Tuesday  af- 
firmed the  decision  of  the  lower  courts,  which  upheld  the  ac- 
tion of  ex-Chief  Judge  Charles  Andrews  of  the  Court  of  Ap- 
peals, acting  as  referee,  in  dismissing  the  action  brought  by 
the  Continental  Insurance  Co.  and  others  to  set  aside  the 
compromise  agreement  allowing  the  New  York  Central 
$220,000  of  the  annual  saving  through  the  refunding  of 
-  2,000,000  of  Harlem  7<  [  bonds.  See  editorial,  V.  78,  p. 
2305;  V.  78, p.  2335;  V.  7(1.  p.  1144.— V.  84,  p.  52. 

New  York  Chicago  &  St.  Louis  RR.  —Report. — See  "An- 
nual Reports"  on  a  preceding  page. 

in  Second  Preferred  Dividend. — The  directors  on 
Wednes  lay  declared  an  annual  dividend  of  4%  on  the 
si  I  ,00  1,000  second  preferred  stock,  payable,  with  the  usual 
annual  dividend  of  •">' ','  on  the  first  preferred,  on  March  1 
to  stockholders  of  r<  cord  Feb.  l . 

Annutil  Dtr/'  Id  in  March),  Per  Cent. 

nir*  '93.  '94  7      98     "99.  '00.  "01.   '02  to '06.  '07. 

14050       2,     055      •">  yearly.  5 

..      ..      ..      ..      _-      2       3  yearly.        1 

The  Lake  Shore  A:  Michigan  Southern  own.-  16,275,000  of 
the  second  preferred.-    V.  84,  p.  52. 

New  York  &  Harlem  RR.-  Decisions. — See  New  York  Cen- 
tra! dt  Hi  Ison  River  RR.  above.     V.  80,  p.  1  124. 

New  York  New  Haven  &  Hartford  RR.  A  -  u)  Stock.  -It  is 
currently  !.    on    apparent    authority,    though    not 

officially  confirmed,  that  the  directors  on  Jan.  12  voted 
offer  t  "later  in  the  spring"  the  riiri  ■ 

Bui  H50  I  "in  i  f'>r  additional  stock  to 

tie  share  for  every   four  shares  of  then 

■ 

onvertlble  debentu 

■ 

o 

■ 

In  full  of 
81 .  p.  14 

.      -  : 

rtf  thi 
approximate       <  i0.  yleldln 

NoU  ■ . — Ti.  eds  of  1  •  ue  of  n  V*.  84, 
p.  103  .  it  is  -aid.  will  be  used  for  new  equipment.  The  re- 
port that  the  note  issues  of  the  last  two  montl  egate 
$25,000,000  or  $30,000,000  is  not  med.  W(  have  full 
detail-   of    issues    agg                  -  13,000,000 

•     ire  apparently  outstanding,  but  tl  on  i- 
withheld   (V.  84     p.  10 


Xcw  Director.  -James  McCrea,  the  new  President  of  the 
Pennsylvania  RR.,  ha-  been  elected  a  director  bo  succeed 
the  late  A.  J.  Cassatt.    A  .  84,  p.  103, 

Norfolk  &  Southern  RR.     Report,      i  J  year  ending 

.lime  30  1906  ("Id  companj 

v,,ir —        dross, 

190  i  06  $1.1  18.922      $2  .1   56  i 

I  JO  i  09  1 ,002,158        i  .  .  ,788        8.73  i        169,  n 

18,   p.    l  1  ,'l  .    IS  18 

Northern  Indiana  Ry.,  South  Bend,  Ind.,  &c.  Control  of 
this  road,  it  is  reported,  ha-  been  acquired  bj  the  Dietrich 
syndicate  of  .New  York,  i  lie  Murdocks  oi  Lafayette,  ind  . 
and  Hugh  McGowan  oi  Indianapolis,  in  the  interest,  it  is 
suppos  id,  of  the  consolidation  of  Indiana  roads  bj  the  I  nited 
Gas  Improvement  Co.     Compare  V.  82,  p.  568. 

Northern  acii'ic  Terminal  Co.  Called  Bonds.  Thirty-one 
($31,000)  first  mortgage  bonds  of  1883  have  been  drawn  and 
willb  r  il'  i  med  by  the  Farmers'  Loan  &  Trust  Co.  on  Feb  l 
1907  at  1  K)    ml  accrued  inten  st.     V.  83,  p.  156. 

Pennsylvan  a  RR.     Application  to  List.      The   New    York 
Stock  Exchange  has  been  requested  to  list  $4,485,200  addi- 
tional capital  stock  a-  issued  from  time  to  time  in  exchai 
for  Philadelphia   &   Erie  common  .stock.     Compare   V.  84, 
p.  103. 

Peoria  &  Pek  n  Terminal  Ry. — Sale  Feb.  9.  This  com- 
pany's property  is  advertised  to  be  sold  at  Peoria,  III.,  on 
Feb.  9  under  foreclosure  of  the  mortgage-  of  1900  and  1905, 
Dime  Savings  Bank  &  Trust  Co.,  trustee.  Upset  price, 
$600,000. 

Riorganization. — The  "Boston  News  Bureau"  understands 
that  in  the  reorganization  the  old  bondholder.-  will  receive 
new  securities  guaranteed  by  the  Chicago  &  Alton  and 
Rock  Island  jointly.  Compare  V.  83,  p.  752,  1171,  1291; 
V.  84,  p.  103. 

Philadelphia  &  Erie  RR. — Exchange  of  Minority  Stock. — 
See  Pennsylvania  RR.  below  and  compare  V.  S4,  p.  103. 

Southern  Railway. — Official  Statement  as  to  Status  and 
Xeeds  of  Property. — Under  date  of  Jan.  10  President  W.  W. 
Finley  has  addressed  a  long  letter  to  the  public  referring  to 
the  great  increase  of  recent  years  in  the  amount  of  the  com- 
pany's traffic  and  the  difficulties  which  the  management 
has  had,  and  is  still  having,  in  providing  adequate  facilities 
to  handle  it  in  spite  of  the  large  sums  expended  and  now- 
being  expended  for  improvements,  additions  and  new  equip- 
ment. The  conditions  described  are  quite  fully  dealt  with 
in  an  editorial  on  a  preceding  page. 

Mr.  Finley  says  in  part: 

It  must  be  remembered  that  this  company  has  not  been  In  existence 
more  than  about  1j  years,  it  found  those  railroads  of  the  South .  now  con- 
stituting a  part  of  Its  system,  of  light  and  faulty  construction,  and  poorly 
equipped.  The  companj  at  once  adopted  a  policy  of  betterment  and  Im- 
provement, as  will  appear  from  the  following  statement: 

ft  has  spent — 

In  new,  approved  and  heavier  rail . $10.8X0,000 

In  double-tracking,  reducing  grades  and  changing  alignment 6,942,631 

In  new  steel  bridges  for  heavier  power 2,578,540 

In  branches  and  spurs  to  Industries      2. 303, 288 

In  side,  passing  and  commercial  tracks 3,148,800 

In  shops,  tools  and  machinery-    2.0-11.148 

In  additions  and  Improvements  to  yards,  real  estate,  roadway 

and  structures,  and  other  Improvements  and  additions 8,229,605 


...(36,184,018 


Or  a  total  of 

/'  has  s/xnt.  <>r  contracted  to  spend — 

For  new  equipment ....    $49,322,568 

For  joint  terminals  completed  Uts  proportion).. 3, 108.188 

For  t"r')il"als 823,401 

For  double-tracking 6,74  1,768 


Making  a  total  of  work  done  and  contracted  for  to  prepare 

to  handle  the  traffic $96,482,945 

Tin-  company  has  increased  it,  rolling  stock  received    and   contracted   for 
as  follows: 

Locomotives.  Freiaht-traXn  Cars.  Passeno  r-tratn  Cars. 

From    023    to    1,544  From     18,924    to    58,491      From     187    to    i 

,-e  capacity  of  the  freight  cars  bas  also  been  Increa  led  28 
\  fair  consideration  of  the  e    inures  will  demonstrati    the  fact  that  the 
management  has  not  been  unmlndl  ul  ol  Its  obligation  to  Ini  lacilltles 

In  anticipation  ot  the  Increase  in  traffli  E'-    ' 

Need  <n  Fresh  < '  'I'ltm. 
The  company  has  been, 'and  tered,  however,  bj  two  condi- 

tions:     0  large  amount   of  fresh  capital   requlrei  'her 

CUlty  of  seenrii! 

onstructlon  work  do 
material  es  en 

orient 

and  ■■- iral    moi  H   $200,000,000.      01  tl 

,000  ■■-«.  ere  at  onci 
the  work  can  bi 

Compare  Presidenl  Spi  uci 

Rumor  of  Proposed  NoU        The  "New   5fi    I    3ummar 
Wednesday  said: 

The  violent  break  In  Its  of  the 

nled  by  a  report .  « Men  wa 
i   i 
lorl  time  noti     •       rorn  $25,  i 

i 
In  vie  ted  i  h.-it  II 

uture.      V     si    p 

South  Side  "Elevated  RR.,  Chicago. - 

n"  of  Jan.  l  2 

The  compai 
underwrite 

: 
of  $8,000,000 

the  ex 

■ 
■  'I        V     82  1.2" 

Terminal  Railroad  Association  of  St.  Louis.      Veto  Bond 

I       .11      Moi/   /,'■  \    |, 

jtlve  offli  ■  etlng 

in  that  ctty.rcolvcd  to  extend  I  !l"-  Terminal 

itallroad  Awoclatli  !  Improve  its 

■  ■  bo   i      ■•   I    •  '•-'■  to 


1 60 


THE  CHRONICLE. 


(Vol.  lxxxiv. 


be  issued,  in  addition  to  the  Si.ooo.uim  per  annum  which  is  available  for 
the  association  tor  15  years,     it  la  said  that  the  freight  traffic  In  St.  Louis 

has  Increased  100%  In  seven  pears,  and  Spun     |u      compl lay  an 

Increase  pi  13%  In  1906  as  compared  with  1905.     V.  83,  i>.  1  168. 


Toledo  Railways  &  Light  Co. 
the  year  ending   Dec.  31    were: 


Year — 

1908 

1905 

—V.  83,  i>. 


1525 


Gross. 
.J2.047.610 
1  ,913,456 


Over,   i  i  p, 

$1 ,071  ,773 

972,994 


Report.     The  n  -  ulis  for 


filet.  Interest.     Bal.,sur. 

$975,837   $509,607   (466,230 

940,462   510,307   430,155 


Toledo  Railway  &  Terminal  Railway.  -Time  Extended.— 
The  time  for  the  deposit  of  bonds  with  the  Columbia  Trust 
Co.,  20  Nassau  St.,  New  York,  and,  as  sub-depositary ,  the 
Portland  Trust  Co.,  Portland,  Me.,  has  been  extended  to  and 
including  Kef).  15.  — V.  83,  p.  L591. 

Trans-Niagara  Bridge  Co. — Sec  Frontier  Electric  Ity. 
above. 

Vandalia  Railroad. — New  Officers. — First  Vice-President 
Joseph  Wood  has  been  elected  President,  to  succeed  James 
McCrea,  and  J.J.  Turner  has  been  made  First  Vice-President, 
E.  B.  Taylor  Second  Vice-President  and  D.  T.  RIcCabe  Third 
Vice-President  and  a  member  of  the  board  of  directors. — V. 
83,  p.  1591. 

Wabash  RR.  Co. — Application  to  List. — Application  has 
been  made  to  the  New  York  Stock  Exchange  for  permission 
as  from  time  to  time  issued  under  the  financial  plan,  to  list 
$16,500,000  additional  preferred  stock  and  $16, 500 ,000  ad- 
ditional common  stock,  making  the  common  stock  listed  and 
to  be  listed  $54,500,000  and  the  preferred  stock  $40,500,000. 

Suit. — See  Missouri  Pacific  Ry. — V.  84,  p.  52. 

Wellington  Grey  &  Bruce  Ry. — Interest  Payment. — This 
company,  whose  line  is  operated  by  the  Grand  Trunk  Ry., 
announces  the  payment  of  £3  0s.  6d.  per  £100  bond,  to  be 
applied  as  to  16s.  9d.  in  final  discharge  of  coupon  No.  48, 
due  July  1  1894,  and  £2  3s.  9d.  on  account  of  coupon  No.  49, 
due  Jan.  1  1895,  payable  on  and  after  Jan.  1  1907,  at  203 
Dashwood  House,  New  Broad  Street,  London,  E.  C.  Last 
year  £3  3s.  per  bond  was  paid. — V.  83,  p.  39. 

West  Jersey  &  Seashore  RR. — Bonds  Sold. — Brown  Bros. 
&  Co.  have  recently  purchased  and  since  sold  $1,061,000  of 
the  consolidated  mortgage  4%  gold  bonds,  the  proceeds  of 
which  were  used  in  part  payment  for  the  extensive  improve- 
ment made  in  the  system,  including  the  electrifying  of  the 
road  to  Atlantic  City.  This  makes  $5,161,000  of  the  issue 
outstanding.  The  balance  of  the  authorized  $1,839,000  is 
reserved  for  underlying  liens. — V.  83,  p.  689. 

Western  Maryland  RR. — Acquisition. — The  company  on 
Thursday  took  over  the  entire  $1,000,000  stock  of  the 
George's  Creek  &  Cumberland,  extending  from  Cumberland 
to  Lonaconing,  Md.,  21  miles,  with  4  branches  aggregating 
12  miles;  total  33  miles.  Possession  of  the  road  will  be  taken 
at  once.  There  are  outstanding  $536,000  first  mortgage 
30-year  6%  bonds,  due  Oct.  1  1909,  and  a  second  mortgage 
loan  of  $65,000,  due  Feb.  1  1908,  the  sinking  funds  on  which 
are,  we  are  informed,  practically  sufficient  to  provide  for 
payment  at  maturity. — V.  83,  p.  1465,  1476. 

Western  Massachusetts  Ry. — Proposed  Merger. — Applica- 
tion has  been  made  to  the  Massachusetts  Railroad  Commis- 
sion by  the  New  York  New  Haven  &  Hartford  interests  for 
permission  to  merge  the  Western  Massachusetts  Ry.  Co. 
and  the  Woronoco  Street  Ry.  Co.  through  the  purchase  by 
the  former  of  all  franchises  and  property  of  the  Woronoco 
Co.  by  an  exchange  of  stock,  share  for  share. — V.  82,  p.  1324. 

Wiscasset  Waterville  &  Farmington  Ry. — Reorganized. — 
This  company  has  been  incorporated  with  authorized  stock 
consisting  of  $100,000  common  and  $200,000  5%  non- 
cumulative  preferred,  as  successor  of  the  railroad  company 
of  the  same  name,  sold  in  foreclosure  on  Dec.  4  last.  Of  the 
stock,  all  the  common  and  $100,000  of  the  preferred  have 
been  issued  to  pay  for  the  property  and  $10,000  of  the  pre- 
ferred has  been  sold  for  working  capital,  leaving  $90,000 
preferred  stock  available  for  future  purposes.  No  bonds 
will  be  issued.  The  officers  are:  President,  Carson  C. 
Peck,  280  Broadway,  New  York;  Treasurer,  William  D. 
Patterson;  General  Manager,  Samuel  J.  Sewall. — V.  83, 
p.    1413. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 


-See  Chicago  Navi- 


Acme  Steamship  Co. — Bonds  Offered. 
gation  Co.  below.— V.  83,  p.  215. 

Alpha  PortlandTCement  Co.  of  New  Jersey. — Status. — 
This  company,  mentioned  below  under  heading  "North 
American  Portland  Cement  Co.,"  was  incorporated  in  New 
Jersey  in  1895  with  $500,000  authorized  capital  stock  (in 
$100  shares),  since  increased  to  $2,000,000,  all  of  one  class; 
no  bonds. 

The  company  owns  In  fee  200  acres  of  cement  rock  land  at  Alpha,  N.  J., 
and  160  acres  at  McAfee,  N.  J.,  also  mills  at  Alpha,  N.  J.,  having  an  annual 
capacity  of  over  4,000,000  barrels  of  "Alpha"  brand  Portland  cement.  It 
also  controls  by  ownership  of  entire  capital  stock  the  Martin's  Creek  Port- 
land Cement  Co.  and  the  Alpha  Portland  Cement  Co.[of  Pennsylvania,  and, 
through  a  majority  interest,  the  Annville  Stone  Co.  The  Alpha  Portland 
Cement  Co.  of  Pennsylvania  took  over  In  1905  the  plant  of  the  old  National 
Portland  Cement  Co.  at  Easton,  Pa.,  all  of  the  National  Company's  $1,200,- 
000  bonds  having  been  first  retired  (V.  81,  p.  500). 

Officers — President,  W.  M.  McKelvy;  Vice-President,  A.  F.  Gerstell; 
Secretary  and  Treasurer,  G.  S.  Brown,  Easton,  Pa. — V.  83,  p.  1413. 

Aluminum  Company  of  America. — New  Name. — See  Pitts- 
burgh Reduction  Co.  below. 

American  Agricultural  Chemical  Co. — Application  to  List. 
— The  New  York  Stock  Exchange  has  been  requested  to  list 


$229,000  additional  preferred  stock,  making  the  total  amount 
listed  118,382,000.  -V.  83,  p.  1230. 

American  Cement  Co.—  Report.—  The  results  for  four 
years  past   compare  as  follow.-: 

Net  of       int. .&<■..    int., <tc,       Dividends  Balance, 

1  ""■ —                   o/ii  r.  io.s.  .\m.(  i  ni.i  „.  .\ub.(  o.  pnUl .                     surplus 

1!""; -M20.183     $84,471      $48,053  (7%)$140,000  sur.$147.659 

1905 208,815        84,046        10.500  (6%)    120,  ooo  dof       14  731 

l;"'1-                    218,189       86,989       20,600  (7%)    140,000  del.     31,400 

1903           492,145       95,472       22,000  160,000  sur.   214.673 

Change  in  i'nr  Value.-  The  shareholders  at  the  annual 
meeting  adopted  a  resolution  increasing  the  par  value  of 
the  stock  from  $10  to  $50  a  share  by  the  issue  of  one  share 
Of  new  stock  (par  $50)  for  every  five  shares  of  old  stock 
(par  $10).  — V.  S3,  p.  1525. 

American  Chicle  Co. — New  Director. — H.  M.  Adams  has 
been  elected  a  director  to  succeed  !•;.  Peeman;  George  11. 
Worthington  has  been  made  President  in  place  of  VY.  J. 
White;  and  George  A.  .Stanton  has  become  Vice-President, 
Thomas  Adams,  Chairman  of  the  Hoard,  and  Henry  Rowley, 
Secretary. 

Profits. — For  half-year  ending  Dec  31,  contrasting  with 
yearsjmding  June  30  1900  and  1905: 

I' ml  its  /or      Preferred  Common        Balance,       Total 

Period  Covered*—        Period.        DivU  hividtnd.       Surplus.    Surplus. 

6  moe.  end.Dec.31'06.  $721,000  (•';',  I  $90,000     (9%)  $540,000  $91,000  $1,850,000 

Your  end.  June  30 'Ofi.  1,404,000    (6%)  180,000   (13%)     780,000   411.000      1,759.000 

Year  end.  June  30 '05. 1,224,000  (6%)  180,000  (12%)  720.000  324,000  1,315,000 
New  Plants. — It  is  announced  that  a  new  factory  has  been 
established  by  the  American  Chicle  Co.  in  Kansas  City,  Mo., 
and  that  another  plant  will  soon  be  erected  in  Kansas. — 
"Journal  of  Commerce  and  Commercial  Bulletin." — V.  83, 
p.    1349. 

American  Light"&  Traction  Co. — Report. — The  results  for 
the  year  ending  Dec.  31  were: 

Cal.Yr.  Earninqs.       Net  Profit.   Pf.dlv.,6%.         Com.  div.  BaL.sur. 

1906  ___$2  263,736      $2,215,736      $853,068       (4  %%)  $320,902      $1,041,766 
1905  ___    1,373,621         1,336,168        570,822      (3%%)     179,581  585,765 

Note. — From  the  surplus  for  the  year  1906  was  deducted  $680,500  "for 
reconstruction  reserve  fund,"  leaving  a  surplus  of  $301,266.  against  $585,765 
for  the  corresponding  period  of  the  previous  year,  being  a  decrease  of  $224,- 
499. — V.   83,   p.   968.  u 

American  Pipe  Manufacturing  Co.,  Phila. — Earnings. — 
The  company  reports  for  the  year  1906  net  earnings  of 
$618,042,  contrasting  with  $588,699  for  1905;  dividends  paid, 
$480,000,  against  $352,481.  The  capital  stock  was  increased 
during  the  year  from  $4,000,000  to  $5,000,000.  Dividends 
of  9.6%  per  annum  are  paid  quarterly,  Jan.  1,  etc. — V.  83, 
p.  273,  215. 

American  Smelting  &  Refining  Co. — Status  of  Enterprise. — 
Other  Income. — J.  S.  Bache  &  Co.,  42  Broadway,  New  York, 
have  begun  the  publication  of  a  series  of  booklets  entitled 
"Studies  in  Industrials  "  No.  1  is  devoted  to  the  pre- 
ferred stock  of  the  American  Smelting  &  Refining  Co.  The 
firm  says  in  substance: 

The  company  has  not  included  in  its  financial  statements  earnings  from 
the  following  sources:  (1)  Use  of  Huntington  and  Heberlein  patents.  (2) 
Mining  properties  in  Mexico,  a  very  valuable  asset  held  primarily  as  a  base 
of  supplies  but  profitable  directly  from  their  operations.  The  profits  here- 
tofore have  been  used  to  cover  the  cost  of  purchase  and  development,  but 
the  directors  expect  to  carry  the  profits  to  credit  of  profit  and  loss  beginning 
with  fiscal  year  ending  Apr.  30  1907.  (3)  Its  holdings  of  $17,751,000 
common  stock  of  the  American  Smelters'  Securities  Co.  (4)  Stock  of  the 
United  States  Zinc  Co.  of  Pueblo,  in  which  the  company  owns  a  controlling 
Interest.  (5)  Stock  of  the  United  Lead  Co.  These  earnings  will  eventually 
be  transferred  from  these  various  investments  to  the  credit  of  the  profit  and 
loss  account  of  the  company. 

[Since  April  30  1906,  the  end  of  the  last  fiscal  year,  the  company  is  under- 
stood to  have  parted  with  a  large  amount  of  the  stock  of  the  United  Lead 
Co.,  presumably  to  the  National  Lead  Co.  in  exchange  for  that  company's 
stock  under  the  amalgamation  plan. — Ed.]. — V.  84,  p.  105. 

American  Telephone  &  Telegraph  Co. — Reduction  in  Price 

of  Bonds  to  Syndicate. — The  "Boston  News  Bureau"  says: 

In  the  negotiations  in  relation  to  the  recent  purchase  of  $25,000,000 
three-year  5%  notes,  there  was  included  an  agreement  to  reduce  the  price 
of  the  $100,000,000  4%  convertible  bonds  to  the  underwriting  syndicate 
3  *A  %  •  making  the  price  of  the  bonds  to  them  91  instead  of  94  H  ,  as  it  has 
been  hitherto.  By  reason  of  the  reduction  in  price,  the  public  issuance  of 
a  block  of  the  bonds  is  shortly  expected. 

Output. — The  output  of  instruments  (each  telephone  being 

two  "instruments,"  viz.,  one  receiver  and  one  transmitter) 

for  the  month  and  tw7elve  months  ending  Dec.  31: 

Month 12  Months ■ 

To  Dec.  31—  1906.  1905.  1906.  1905. 

Gross  output  (number) 163,260      163,828     2,168,871      1,841,628 

Net  output  (number) 91,777      100,447      1,409,578      1,217,094 

Total  outstanding 7,107,836     5,698,258 

— V.  84,  p.   105. 

American  Union  Telephone  Co.,  Philadelphia. — Holding 
Company. — This  company,  incorporated  under  the  laws  of 
Pennsylvania  May  31  1906  recently  elected  its  execu- 
tive officers.  In  October  last  it  increased  its  capital  stock 
from  $10,000  to  $25,000,000,  of  which  $10,000,000  is 
6%  non-cumulative  preferred  (with  preference  as  to  assets 
as  well  as  dividends) ,  and  authorized  a  mortgage  to  secure  an 
issue  of  $25,000,000  5%  convertible  bonds.  Of  these  bonds 
some  $6,000,000  will  be  reserved  to  retire  underlying  bonds 
at  or  before  maturity,  $2,500,000  is  issuable  for  exten- 
sions and  improvements  and  $16,500,000  is  reserved  to  be 
issued  only  for  future  additions,  extensions  and  acquisitions, 
at  not  exceeding  85%  of  the  actual  cost  thereof,  when  the 
net  income  of  the  company  exceeds  by  50%  the  interest 
charged  on  the  bonds  outstanding  and  then  to  be  issued. 

Control  has  been  acquired  of  the  following  companies, 
having  in  operation  in  June  last  40,040  telephones  and  pos- 
sessing traffic  agreements  with  numerous  adjacent  inde- 
pendent telephone  enterprises: 

United  Telephone    &   Telegraph  Co.,   operating  from   the   Philadelphia 
Countv  line  to  Williamsport  and  west  to  Altoona,  inclusive   (V.   81,   p. 
64,  618). 
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Cumberland  Valley  Telephone  Co..  extending  Cram  Harrisburg  southwest 
through  the  Cumberland   Vallej    to  the  State  Line  and  northwest   to  the 
ough  of  Lewlstown  (V.  81,  p.  581). 

i.\  k< ns  Telephone  &  telegraph  Co.,  operating  exchange  centres  at 
Bllzabethvtlle,   Lykens,  Mlllersburg  and  Tower  City. 

Cumberland  Vallej   Telephone  Co.  of  Baltimore  City,  operating  in  the 
.i.iiui.  Virginia  and  West   Virginia. 

Boyds  A  Damascus  Telephone  Co.,  embracing  the  Count]  of  Montgomery  . 
Md  ,  with  principal  exchanges  at  Boyds  and  Damascus. 

Huntingdon  &  Clearfield  Telephone  Co.,  extending  from  Snow  Shoe  In 
Center  County  to  Patton  In  Cambria  Countj  . 

Telephone  Co.,  embracing  the  Countj  of  Cambria, 

Indiana  Telephone  Company,  embracing  the  Countj   of  Indiana. 

Bradford  Count)  Telephone  Co. ,  embracing  the  Count)  ol  Bradford,  Pa 

Port  Allegan)  Telephone  Co.,  embracing  the  counties  of  McKean  and 
Potter. 

Petroleum  Telephone  Co.,  embracing  the  counties  of  Crawford  and 
\  i     ingo. 

Commercial  Union  Telephone  Co.,  embracing  the  counties  of  Elk  and 
Jeffei 

Onion  Telephone  Co.  of  Erie,  embracing  the  counties  of  Erie, 
cer,  Venango,  Beaver,  Warren,  McKean  and  Potter,  In  Pennsylvania 
extending  to  Olean,  \  .  \  . .  Inclush  e,  and  to  ^i  oungston  n,  Ohio. 

.    State  Telephone   Co.,   embracing   principal   exchai         i      tres  at 
Elmlra.  Blnghamton  and  Owego,  X.   \. 

Philadelphia  Pittsburgh  &  Erie  Telephone  Co.,  organized  as  a  subsidiary 
of  the  American  Union  Co.  to  handle  present  and  proposed  long  distance 
lines  In  43  counties  in  the  State  of  Pennsylvania. 

l'lu"  control  of  these  companies  has  been  acquired  by  use 
of  $2,000,000  each  of  common  and  preferred  stock  and  with- 
out the  use  of  cash;  $250,000  of  each  class  of  the  new  shares 
has  been  issued  for  organization  expenses,  and  $750,000  of 
preferred  and  $1,500,000  common  have  been  sold  with  the 
fust  $1,500,000  bonds  for  $1,500,000  cash  to  provide  for  new 
construction  and  other  corporate  purposes.  There  is  there- 
fore outstanding  $3,000,000  pref.  stock.  $3,750,000  common 
stock  and  $1,500,000  bonds!  with  an  additional  $1,500,000 
bonds  immediately  available  for  further  extensions,  &c. 

The  earnings  of  the  aforesaid  companies  for  an  entire  year 

1  on  results  for  June  1906  are  reported  as  follows: 

Gross  earnings .$1,018,0131  Fixed  charges ...$369,281 

495.739    Balance,  surplus 126.458 

Ii  is  estimated  that  after  the  expenditure  of  the  $1,500,000 

new  money,  the  new  company  should  show  annual  results 

■  Hows: 

Gross  earnings,  $1,500,000;  net.  $700,000;  fixed  charges  of  constituent 
conipani.  10  bonds,  rentals.  &c.,  $370,000;  interest  on  $1,500,- 

000  new  bonds.  $75,000;  balance,  surplus  for  dividends,  &c.,  $255,000. 

The  officers  and  directors  are: 

Officers.  —  Ellis  Orvts  of  Bellefonte.  President;  B.  F.  Meyers  of  Harris- 
burg:.  Vice-President;  S.  R.  Caldwell.  Secretary  and  Treasurer;  F.  1).  Houck 
of  Harrisburg.  General  Manager. 

Directors.— John  W.  Garland,  Pittsburgh:  W.  B.  Trash:,  Erie;  A.  W.  Lee 
and  James  Kerr.  Clearfield,  Pa.;  J.  L.  Spangler,  Bellefonte,  Pa.;  William 
Kaul.  St.  Mary's.  Pa.:  Edward  Bailey.  Lyman  D.  Gilbert,  George  W.  Reily 
and  B.  F.  Myers,  Harrlsburg,  Pa.:  Rembrandt  Peale,  New  York  City; 
J.  Sloat  Fassett.  Elmlra.  X.  \  .:  Ellis  L.  Orvis.  Bellefonte.  Pa.;  S.  P.  Light; 
President  Lebanon  County  Trust  Co.;  II.  Prentiss  Taylor,  Pittsburgh. 

The  main  office  of  the  company  is  at  227  Walnut  St., 
Harrisburg,  Pa.  H.  P.  Taylor  &  Co.,  Pittsburgh,  who  are 
interested  in  the  enterprise,  write  that  the  foregoing  par- 
ticulars, taken  from  the  prospectus,  are  "nearly  correct  and 
will  need  no  revision  at  this  time." 

American   Writing    Paper    Co. — Reduction    of    Authorized 

Capital  Stock. — The  shareholders  at  the  annual  meeting  on 

12  will  vote  on  reducing  the  authorized  capital  stock 

from  $25,000,000  to  §22,000.000,  by  reducing  the  limit  of 

common  stock  issue  from  812,500,000  to  $9,500,000  by  the 

cancellation  of  the  $2,000,000  of   treasury    shares    and    the 

$1,000,000   which   has   never    been    issned.     The  preferred 

k  n-inains  as  now.  $12,500,000,  all  outstanding. — V.  83, 

20,  6S9. 

Baldwin  Locomotive  Works,  Phila. — Annual  Output. — 
The  company's  output  for  the  year  1906  comprised  201 
electric  and  2,451  steam  locomotives,  total  2,652  against: 

Total   Annual   Output   of   Locomotives — Steam    and  Electric. 

r—  1901.  19m;  1903.  1904.  190.",.  1906. 

Number 1,875  1,533  2,022  1,485  2,250  2,652 

—V.   82,  p.   45 

'    Boott  (Cotton i  Mills. — Option  to  Subscribe. — An  increase 
capital  stock  from  $600,000  to  SI, 000,000  has  been 
authorized,  and  holders  of  trust  receipts  for  existing  sha 
of  record  Dec.  22  may  subscribe  until  the  close  of  business 
Jan.  2  !  •  tit  of  two  shares,  par  $100,  for  every  three 

of  their  respective  holdings.     Subscriptions  are  pay- 
able  at  the  Treasurer's  office,  Boston,  Jan.  2  1  $25,  April  2 
I    and  July  2  $25;   interesi  at  ."/,;  per  annum  will  be  paid 
on  installments.     The  proceeds  will  be  used  for  improve- 
achinery  and  additional  working  capital. — V. 

'  Broadway-Cortlandt  Co.,  New  York. — Description  of  Pro- 
:--  The  "Engineering  Record     of  New  York 
v.  24  1906  contained  an  illustrated  article  regarding 
the  32-story  building  which  is  being  built  by  this 
of  the  City  Investing  Co.     Compare  V.  83,  p.  820. 

Cambria  Steel  Co.     Consolidation  Humors. — See  Pern 
van:  |         below.  —  V.   82,   p.    1499. 

Central  Foundry  Co.,  New  York. — New  <>,  -A.    I 

any  y<  jurer  of  th<    I  mpany  of 

Ch  lee  ted  President,  succei  ding  Ufred  Fo 

J.  B.  Murphy,  Vice-Preaidenl  of  the  Central   foundry  I 

-  v-d.     Tlii  se  changi  be  the 

■■  of  tie  ifaction 

innual  meeting  last   !  :.  p.  189,  138. 

P  Central  Glass  Co.  of  Wheeling,  W.  Va.     Stock  1> 
A  pre--,  dispatch  from  Pittsburgh  states  thai  the  dired 
have  declared  a  stock  dividend  of  bO%  on  the  capiti 
in  addition  to  the  regular  quarterly  cash  dividend  of  2 
thus  increasing  the  share  capital  from  $300,000  to  $450,000. 


Central  Leather  Co.     Plan   Approved.      I  Iders 

a  i  a  special  meeting  on  Jan.  16,  by  a  favorable  voto  B19 

out  of  a  total  of  690,403  Bhares  oul  ttanding,  ratified  the 
proposition  to  consolidate  the  company  with  the  I  nited 
States  Leather  Co,     The  meeting  adjourned  until   Feb,   u>. 

The  United  Stales  Leal  hi  r  Co.  ha  ini  d  bj  the 

Courts,  in  ihe  suit  of  the  minority  shareholders  who  are  op- 
posing the  consolidation,  from  holding  the  mi  n,- 
plete  the  merger  until  Feb.  I  .  to  which  date  th< 
defendants  to  answer  has  been  extended.     Sei            \     B4 
p.    L05. 

Chaparra  Sugar  Co.     Stock   l:  This    .\<  v.    Ji 

corporation  has  reduced  its  capital  stock  .  of  \\  hich  $5,000,000 
was  authorized  and  $3,750,000  was  issued,  to  $1,260,000 
authorized  and  $10,000  issued,  by   the  cancellal  the 

$3,1  10,000  owned  by  the  company.  Par  <«f  shares  (un- 
changed), $100.      Compare  V.  83,  p.'?".:;. 

Chicago   Navigation   Co.-  Bonds  Offered.— The   Security 

Trust    Co.  of    Detroit    is  offering  for  sale  at    par  and   inter 
the  following  5',    gold  bonds  secured  by  a   Ills!    Ii  seel 

Steamers  and  payable  in  ten  annual  series  of  10',  each. 
Denomination,  $1,000;  interest  payable  Jan.  1  and  July  1 
at    office  of  Security   Trust    Co.,    Detroit. 

Stimcol  Total  Bunds       1st  10%  Of Steamship    Corcrcd. 

Company.         issue.        Dated.     Princ.Due.         Name.  Cost     i> 

J.S.Co      (200,000  April  1  "07  Jan.  1  '09  Not  stated  $410,000     1 0 

Chicago  Nav.  Co.  uso.ooo  Oct.   1*06  Jan.  l'OS  W.  I     in     erald  :,<;0,000l    7.750 

.las.  S.  Dual,  u  j      ; 

eu,  Llm-iS.S.Co.    200.000  April  1  '07  Jan.  1  '09  Sheldon  Parks  410.000      10  000 

Jenkins  S.  S.  Co      150. 000   April  1  '07  .Ian.  1  "09  Not  Stated  330  000       9  000 

Mesaba  S.  S.  Co.Xl45.000  April  1 '07  Jan.  l'OS  Not  stated  375  000!     In    ,00 
/  Due  In  semi-annual  installments  of  S14.000  and  $15,000.  \   (p 

For  further  particulars  regarding  Acme  Steamship  Co. 
see  V.  83,  p.  215,  and  for  Mesaba  Steamship  Co.,  V.  83, 
p.  497,  894. 

Chicago  (Bell)  Telephone  0o.— Report.— The  results  for 
the  year  ending  Dec.  31  were: 

year —                             Gross.  Net.  Dlvid's  (10%).  Bal..  sur. 

1906 57,907,567  $1,618,144           $1,400,000  $21«,144 

1905 7,131,342  1,626,811             l.  mo  ,000  226,811 

1904    6,373,116  1,563,616             1,400,000  163,616 

Compare  V.  83,  p.   1100. 

Cincinnati  &  Suburban  Bell  Telephone  Co.— New  Stock.— 
The  shareholders  will  vote  Feb.  20  on  a  proposition  to  in- 
crease the  authorized  issue  of  capital  stock  from  $5,000,000 
(of  which  $22,000  isflsaid  to  be  in  the  treasury)  to  $8,000,000, 
to  provide  from  time  to  time  for  extensions  and  additions. 
The  "Cincinnati  Enquirer"  of  Jan.  11  says:  "It  is  proposed 
to  issue  on  March  1  $500,000  of  the  new  stock  to  the  stock- 
holders at  par,  at  the  ratio  of  one  new  share  for  every  ten 
shares  held  at  present."  The  par  value  of  the  shares  is  $50. 
"The  annual  dividend  rate  was  recently  increased  from  6% 
to  8%."     Compare  V.  83,  p.   1526. 

Colorado  Fuel  &  Iron  Co. — Resources  and  Strategic  Condi- 
tions.— See  article  in  "Engineering  and  Mining  Journal"  of 
New  York  for  Jan.  12  1907  and  Dec.  29  1906.— V.  83,  p.  1592. 

Consolidation  Coal  Co.  of  Maryland. — Extra  Dividend. — 
The  directors  on  Jan.  14  declared  the  regular  quarterly  divi- 
dend oi\y2%  and  an  extra  dividend  of  2%,  payable  Feb.  13, 
making  8%  paid  from  the  earnings  of  1906  against  6%  for 
1905.     See  also   Fairmont   Coal   Co.   below. 

Report.— For  year  ending  Dec.  31  (Dec.  1906  estimated): 

Gross  Total         Charges,    Appltc.  to  Year's  Balance. 

Year.    Earnings.  Net.  &c.        Dividends.     Dividends.      Surplus. 

1906.. Not     Stated $1,434,868    (8%)$820.000$614,868 

1905.  $4,165,437  $1,574,994  $557,704  1,017,290  (6%)615,000  402,290 
1904..    4,130,589      1,466,703      536,367  930.336    (4%)410.000      520,336 

1903..  4,419,249  1,870,249  782,737  1,087,512  (4%)410,000  677,512 
— V.   83,  p.   1039. 

Consolidated  Steamship  Lines. — Increase  in  Capital  Stock 
by  Company  to  Be  Controlled. — See  Hudson  Navigation  Co. 
below.— V.  84,  p.   53. 

Copper  Range  Consolidated  Co. — Negotiations — Possible 
Consolidation. — John  D.  Ryan  of  the  Amalgamated  Copper 
Co.  and  Thomas  F.  Cole,  it  is  understood,  have  acquired  a 
substantial,  though  not,  it  is  said,  a  controlling,  interesi  in 
a  number  of  Lake  Superior  copper  properties,  with  a  view  lo 
a  large  consolidation,  and  are  conducting  negotiations  which 
may  result  in  the  merging  of  the  Copper  Range*  ited 

Co.,  Osceola  Consolidated  Mining  Co.,  Tamarack  Mining  Co. 
and  other  important  companies. — V.  8-T,  p.  1349. 

Corona  Coal  &  Iron  0o. — Sale.-  See   Monongahela   Eti 
olidated  Coal  &  Coke  Co.  under  'Annual  li.  ports"  on  a 
ious  page. — V.  78,  p.  1277. 
Crystal  Water  Co.,   Staten  Island.     Call  is.— The 

outstanding  issue  of   I',    20-year  firsl   moi  jold 

•  of  1904  ($700,000  authorized)  has  been 
ipl  ion  at   par  and   i  at  i  he   I  Iquitable  Tin 

15  Nassau  SI ..  New   York,  ""'  '  '  ''■  '  '• 
Purchase  by  City.     The  Board  of  Estimate  of  I       City  of 
^  oris  some  '  ime  Binci  !   t  he  pure!  I  he 

property  for  1720,563  Tree  and  ad  physical 

■  --ion  will  be  taken  on  Feb.  i .     Thi   markel  valu 

will  be  paid  for  any  pipes  0D  hand.       Y.  7::.  p.   I' 
'Thei   Cuban-American  Sugar  Co.    -See   Cha] 

'       ibove.     V.  83,  i>.  7-r>.';. 

Cudahy  Packing  Co.  (of  Illinois  ,  Chicago. - 

.     The  '^Chicago   [nt<  aid: 

pose  of  enabling  It   to 

Packing  Co.  1  .  to 

$1  2,000,000, 

ear  ended  S<  pt.  1  which  Is 

equal  to  a  little  more  than  i1  old  capitalization  of  17, ( ,0 
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Balance  Shi  • !  o)  Sept.  l  1008  fifed  In  Massachusetts. 


Assets.  1906. 

Heal  estate  and         % 

machinery       5,50 1,384 
Merchandise      10,279,100 
Cash&debts  rec. 2,821 ,807 
Stock 
Car  lines 
Misc.  Invest's     l . 1 7 ?,:i:s.s 


1905. 

$ 

,000  .000 

565,470 

,922,475 

,213,550 

881  .HlUt 


1905.       I  1906. 

J  Liabilities  5 

4,709 ,516 1  Capital  s  och     7.000.11110     7 
8,973,326  Accts.  payable  8,850,6  13 
1,946,371    Float  .debt.,  &c  \5 

108,750  Surplus  13,921,786    2 

845,401    Profit  &loss      .} 

Total  19,778.380    16,r,rt3,.V>4|       TotaL.         .19,778,380  16,583,304 

— V.  8.'(,  p.  34. 

Cumberland  (Bell)  Telephone  &  Telegraph  Co.  —  -Option  to 

Subscribe. — Shareholders  of  record  are  entitled  to  subscribe 

al  par,  $100  per  share,  fco  the  $3,362,400  new  stock  issued 

"to  meet  the  growth  of  the  business,"  on  the.following  terms; 

Bach  stockholder  of  record  al  3  p.  m.  on  Jan.  15  Is  entitled  to  subscribe 
In  the  proporti',)  i  nf  one  .share  for  every  five  shares  that  he  then  held.  The 
riK'in  io  subscribe  will  expln  a  3  p.  m.  Feb.  i .  Subscriptions  must  be  paid 
at  the  office  of  the  Treasurer  in  Nashville.  Tenn.,  on  or  Before  Feb.  l  or,  at 
the  option  of  each  stockholder;  One-fourth  Feb.  1,  one-fourth  Vprll  l,  one- 
fourth  July  l  and  one-fourth  Oct.  I ,  or  the  remainder  of  anj  de  red  pas 
incuts  may  be  made  on  any  of  the  above-named  dates,  stock  certificates 
will  be  Issued  for  the  amount  of  payments  as  made,  and  those  dated  Feb.  1 
will  participate  in  dividend  on  April  1. — V.  84,  ]).  105. 

Cuyahoga  Steamship  Co. — Bonds  Offered. — Sec  Chicago 
Navigation  Co.  above.|| 

Danbury  &  Bethel  Gas  &  Electric  Light  Co. — New  Securi- 
ties.— This  company,  it  is  announced,  will  apply  to  the 
Connecticut  General  Assembly  for  authority  to  increase  its 
capital  stock  from  $200,000  to  $300,000  and  its  bonded  debt 
from  $120,000  to  $225,000.— V.  78,  p.   1112. 

Dayton  (O.)  Gas  Light  &  Coke  Co. — Irregularities. — The 
examination  of  the  company's  books  by  an  expert  accountant, 
in  connection  with  offers  to  purchase  a  majority  of  the  $1,- 
250,000  capital  stock,  has  revealed,  it  is  alleged,  irregulari- 
ties on  the  part  of  the  company's  Secretary,  who,  the  Presi- 
dent being  a  nonagenarian  and  inactive,  had  applied  sums 
aggregating  $200,000  or  more  to  "legislative"  and  other  pur- 
poses, with  the  result,  it  is  said,  that  there  is  a  considerable 
floating  debt,  although  the  dividends  of  8%  per  annum  have 
been  more,  than  earned.  The  following  board  was  elected 
on  Jan. 14: 

H.  C.  Graves,  J.  K.  Mclntyre,  John  A.  McMahon,  C.  R.  Oglesby,  D.  B. 
Corwln,  R.  R.  Dickey  Jr.,  W.  K.  Callahan,  O.  I.  Gunckel,  W.  B.  Geb- 
hart. — V.  80,  p.  1114. 

Dominion  Coal  Co. — New  Directors. — G.  H.  Duggan  and 
C.  H.  Forgie,  respectively  Assistant  General  Manager  and 
Superintendent  of  Mines,  have  been  elected  directors,  to 
succeed  Sir  William  Van  Home  and  F.  S.  Pearson,  resigned. 
-V.  83,  p.  1473.      313 

Fairmont  Coal  Co  — Dividend  Increase. — This  company, 
$6,001,200  of  whose  $  2  000,000  capital  stock  is  owned  by 
the  Consolidation  Coa  Co.  of  Maryland  (which  see  above), 
has  declared  a  dividend  of  3%,  payable  Feb.  12,  making 
with  the  1}4%  which  was  paid  June  5,  1906,  a  total  for  the 
year  1906  of  43^%,  contrasting  with  2%  paid  in  Feb.  1906  for 
the  entire  year  1905,  with  3%  paid  for  1904  and  2%  for  1903. 

Report. — For  calendar  years  (Dec.   1906  estimated): 

Cal.          Gross  Total        Charges,  Available        Dividend  Balance, 

Year.    Earnings.  Net.              &c.  for  Dlv.         Declared.  Surplus. 

1906__ Not    yet    reported $1,071,581  (4^)540,000  $531,581 

1905. .$3,518,674  $908,413    $596,007  372,316  (2%)240,000  132,316 

1904. _    3,754,152  1,186,537      542,602  643,935  (3%  1360 .000  283,935 

New  Director. — George  A.  von  Lingen  has  been  elected  a 
director  to  succeed  Mr.  Walter  G.  Oakman,  of  New  York, 
resigned.— V.  83,  p.   1593. 

(B.  F.)  Goodrich  Rubber  Co.,  Akron,  Ohio. — New  Officers. 

— George  T.  Perkins  having  declined  re-election  on  account 

of  failing  health,  the  following  officers  were  elected  at  the 

annual  meeting  on  Feb.  9: 

President,  Bertram  G.  Work;  Vice-President.  F.  H.  Mason:  Second 
Vice-President,  H.  E.  Raymond;  Secretary,  E.  C.  .Shaw;  General  Manager, 
C.  B.  Raymond;   Superintendent,  C.  C.  Goodrich. — V.  82,  p.  573. 

Gottlieb-Bauernschmidt-Straus  Brewing   Co.,   Baltimore. 

— Plan  for  converting  $3,500,000  5%  Income  Bonds  into 
$4,000,000  4%  Second  Mortgage  Bonds.— With  the  approval 
of  the  management,  a  plan  has  been  formulated  inviting 
holders  of  income  bonds  to  exchange  same  for  an  equal 
amount  of  second  mortgage  4%  bonds,  upon  subscribing  at 
70  for  an  amount  of  4%  second  mortgage  bonds  equal  to 
about  25%  of  their  holdings.  The  plan  is  withheld  pending 
its  approval  by  the  income  bondholders,  but  Edgar  G.  Young, 
35  Wall  Street,  New  York,  who  makes  a  specialty  of  the 
company's  securities,  says: 

There  are  S3. 232  .000  income  bonds  held  by  the  public — the  remainder 
being  owned  by  the  company.  This  plan  will  increase  the  working  capital 
by  about  $500,000.  The  money  Is  required  to  secure  new  properties  which 
will  materially  increase  the  earning  power  of  the  company.  Since  the  new 
management  took  charge  ol  t  he  affairs  or  the  company,  its  business  Has  been 
profitable,  the  net  earnings  of  the  year  ending  Feb.  28  1906  being  almost 
double  those  of  three  years  ago.  The  company's  profits  on  its  present 
output  are  equal  to  twice  the  interest  charges  on  the  new  second  mortgage 
bond  issue  of  S4.000.00o.  On  the  basis  of  the  present  market  price  of  the 
incomes,  the  cost  of  the  new  second  4";,   bonds  is  about  40. 

There  are  $5,625,000  Qrst  mortgage  4%  bonds,  due  1951,  with  annual 
sinking  fund  of  $25,000.  For  the  past  two  years  the  semi-annual  dividend 
on  the  income  bonds  has  been  at  the  rale  of  3%  per  annum.  In  1904-05 
the  surplus  earnings  amounted  to  <>'.,%  and  in  1905-06  to  10%%  on  the 
incomes.  During  that  pei'od  S210.OOO  has  been  paid  in  dividends  to  the 
income  bondholders,  and  almost  double  this  sum  has  been  spent  in  better- 
ments and  improvements.  Capital  stock,  S5, 000, 000.  Compare  V.  82, 
p..   1215;    V.  83.  p.  754. 

Great  WesternPower  Co. — Reported  Deal . — See  Pacific  Gas 

&  Electric  Co.  under  "Railroads"  above. — V.  83',  p.  1414,972. 

Home  Telephone  &  Telegraph  Co.  of  Los  Angeles,  Cal. — 

Increase  in  Rates. — This  company  announces  an  increase  of 
nearly  25%  in  its  charge  for  business  telephones,  namely 
from  $4  25  to  $5  25  a  month.  It  is  stated  that  when  the 
$4  25  rate  was  fixed,  the  company  had  only  3,000  telephones; 
now  there  are  25,000,  and  it  is  well  known  that  the  cost  of 


operating  increases  largely  with  the  increase  in  telephones. 
An   increase  in   rales   has  also  been  reported  recently  for 
the  following  independent  properties: 

Lincoln  (.Neb.)  Telephone  Co. — Residence  telephones  from  $  1  75  to  $2 
and    business  telephones  from  $3  to  $4. 

The  Union  Electric  Telephone  &  Telegraph  Co.  announces  that  unless 
It  Is  given  permission  1>y  the  City  of  Rock  island,  III. .to  raise  its  rates.lt 
must  go  out  of  business. 

.Memphis  (Mlch.i  Independent  Telephone  Exchange,  an  Increase  of  from 
33  1-3%  to  66  2-3%  for  bouse  and  from  66  2-3%  to  100%  for  business 
service. 

Kewanee   (111.)    Home  Telephone  Co..   Increase   10%. 

Payette  Home  Telephone  Co.,  Lexington.  Ky.,  business  rates  advanced 
from  $.!  50  to  $4  per  month.— V    83.  p.   1039,  216. 

Hudson  Navigation  Co.  — Increase  of  Capital  Stock.  —  This 
New  Jersey  corporation  has  filed  a  certificate  of  increase  of 
capital  stock  from  $4,000,000  to  $8,000,000.  See  Consoli- 
dated Steamship  Lines  in  V.  84,  p.  53.— V.  S3,  p.  1039. 

Illinois  Tunnel  00. — Sale  of  Telephone  Equipment — Rental 
for  Telephones. — See  Independent  Telephone  Co.  of  Chicago 
below. 

Earnings. — For  the  calendar  year  1906  the  company 
reports  gross  revenues  of  $221,176  againsl  $108,300  in  1905, 
an  increase  of  $112,870  over  1905.  The  company,  it  is 
stated,  did  not  begin  to  carry  freight  to  any  large  extent 
until  about  Nov.   1  last.— V.  83,  p.   323. 

Independent  Telephone  Co.  of  Chicago. — Purchase — 
Rental. — This  company  is  being  organized  under  the  laws 
of  Illinois  to  take  over  the  telephone  business  of  the  Illinois 
Tunnel  Co.,  under  the  contract  recently  entered  into  with 
that  company  by  a  syndicate  represented  by  Martin  W. 
Littleton  of  this  city.  The  syndicate  has  paid  the  $1 ,500,000 
due  the  Illinois  Tunnel  Co.  on  the  purchase  of  iis  telephone 
equipment  and  this  week,  it  is  stated,  paid  in  the  first  in- 
stallment of  $1 ,500,000  on  account  of  the  funds  needed  for 
new  construe  ion,  it  being  proposed  to  establish  a  system  of 
100,000  telephones  as  rapidly  as  possible. 

The  contract  provided  for  the  payment  to  the  Tunnel  Co.  of  SI. 500, 000 
for  its  telephone  equipment  and  an  an  mal  rental  of  S5  for  each  telephone 
in  service,  aid  require;  the  establishment  of  a  system  of  20,000  telephones 
by  the  end  of  the  nrst  year  (there  being,  it  is  said,  less  than  6.000  telephones 
now  in  operation)  and  the  in«  illation  of  10,000  additional  telephones  vearlv 
after  Jan.  1  1908  uit  1  10  >,0  10  arc  in  use.  Rola-id  R.  Conklin  will  probably 
be  President,  E.  L.  Barber,  Vice-President,  and  Louis  Duncan,  Consulting 
Engineer.  E.  L.  Barber  of  Indiana  and  J.  C.  Powers  of  Louisville.  Ky., 
who  are  prominei'l :  i  le  itide  i  with  the  independent  telephone  movement, 
are  largely  interested  in  the  enterprise.  Compare  Automatic  Electric  Co. 
in  V.  84,  p.  53. 

International  Harvester  Co. — Announcement. — President 
Cyrus  H.  McCormick  has  made  a  statement  to  the  stock- 
holders in  connection  with  the  class  fication  of  the  capital 
stock: 

Although  the  properties  acquired  at  orgi-ilzation,  including  a  cash  work- 
ing capital  of  $60,000.00)  anl  excluding  all  allowances  for  good-will,  were 
appraised  by  independent  appraisers  at  a  value  in  excess  of  5120,000,000  , 
it  was  decided  to  limit  the  securities  issued  to  S120.000.000  of  common  stcok 
(there  being  no  bonded  debti ,  In  order  that  the  company  might  be  upon  a 
firm  financial  foundation  from  the  outset. 

After  careful  consideration,  and  after  consultation  with  important  In- 
terests in  the  company,  the  board  of  directors  have  determined  that  it  would 
be  to  the  interest  of  all  the  stockholders  to  divide  the  stock  issue  of  $120.- 
000,000  into  two  classes  of  stock  of  $60,000,000  each,  one  class  being  com- 
mon stock  and  the  other  class  being  7  %  cumulative  preferred  stock,  pre- 
ferred both  as  to  dividends  and  assets. 

Under  the  changed  capitalization,  each  stockholder  will  receive  one  share 
of  preferred  stock  and  one  share  of  common  stock  for  every  two  shares  of 
existing  stock. 

The  net  earnings  for  the  last  four  years  (after  setting  aside  reserves  for 
depreciation,  &c,  aggregating  34.500.000)  have  been  as  follows: 

1903 $5,641,181  I  1905 $7,501,585 

1904 5,709,71211906   (partly  estimated)  .      8,622.446 

Total  for  four  years 1 $27,474,924 

Of  these  earnings  only  $18,000,000  have  been  applied  to  the  payment  of 
dividends,  the  dividend  rate  having  been  3%  for  the  Hrst  year  and  4%  for  the 
succeeding  years.  The  balance  of  the  earnings,  amounting  to  $9,474,923, 
has  been  carried  to  surplus  and  expended  in  enlarging  the  facilities  of  the 
company.  These  expenditures  should  result  In  increased  earnings.  It  is 
therefore  expected  that  the  company  will  be  able  to  maintain  the  payment  of 
regular  quarterly  dividends  on  its  $60,000,000  of  preferred  stock  at  the  rate 
of  7%  per  annum,  and  also  to  pay  dividends  on  the  common  stock,  which 
should  increase  as  the  earnings  increase. 

The  new  preferred  stock  will  carry  dividends  from  Feb.  15  1907.  The 
directors  believe  that  in  the  preferred  stock  the  stockholders  will  have  a 
safe  7%  investment,  and  that  the  common  stock,  which  from  the  outset 
will  represent  actual  assets  having  a  value  materially  In  excess  of  the  par 
value  of  the  stock,  will  grow  more  valuable  as  the  business  of  the  company 
increases." 

The  voting  trustees,  George  W.  Perkins,  Charles  Deering 
and  Cyrus  H.  McCormick,  announce  that  they  have  sur- 
rendered the  stock  deposited  with  them  under  the  voting 
trust  agreement  of  Aug.  13  1902,  and  that  interim  voting  trust 
certificates  wrill  soon  be  issued  for 'the  new  securities.  These 
will  be  exchanged  later  for  the  engraved  certificates. — V.  84, 
p. 106. 

International  Silver  Co. — New  Officers. — First  Vice-Presi- 
dent George  H.  Wilcox  has  been  elected  President  to  succeed 
the  late  Samuel  Dodd  and  Second  Vice-Pres:dent  George 
C.  Edwards  of  Bridgeport  has  been  made  First  Vice-President 
to  fill  the  vacancy  caused  by  Mr.  Wilcox's  promotion. 
Charles  A.  Hamilton  of  New  York  has  been  elected  Second 
Vice-President  and  C.  H.  Tibbitts  of  Wallingford  Third  Vice- 
President.— V.  82,  p.  1044. 

Iola  Portland  Cement  Co. — See  North  American  Portland 
Cement  Co.  below  and  in  V.  S3,  p.  1416.— V.  83,  p.  1350. 

Ithaca  (N.  Y.)  Water-Works  Co. — Appraisal  of  Plant 
Preparatory  to  Purchase  by  City. — See  Ithaca  (N.  Y.)  in 
"State  and  City  Department"  on  another  page. 

Jenkins  Steamship  Co. — Bonds  Offered. — See  Chicago  Nav- 
igation  Co.  above. 

Lamb-Fish  Lumber  Co.,  Memphis,  Tenn. — Consolidation — 
Mortgage. — This  company,  which  was  incorporated  under 
the  laws  of  New  Jersey  on  Aug.  14  1906,  with  $1,500,000 
capital  stock,  in  shares  of  $100  each,  and  absorbed  the 
Bacon-Nolan   Hardware  Co.   and  the   Guirl-Stover  Lumber 
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Co..  has  tiled  at  Memphis,  Tenn.,  a  mortgage  to  the  I 
Trust  &  Savings  Hank  of  Chicago,  as  trustee,  to  secure  an 
issue  of  si  ,,")00,t)00  "lirst  purchase  money  mortgage  bonds." 
The  bonds  will  cover  all  property  of  t  be  company ,  which  con- 
boldings  of  timber  lands  in  Panola  County, 
Quitman  County  and  Tallahatchie  County.  Mississippi, 
out  timber,  saw  mills,  &c.  Scott  Brown,  South  Bend,  [nd., 
is  attorney  for  the  company. 

Lawyers'  Mortgage  Co.,  New  York.  Report.  See  "An- 
nual Reports"  on  a  preceding  pag 

\  o  Directors,  Theodore  C.  Camp.  Franklin  B.  Lord 
and  A.  Henry  Mosle  bave  been  elected  directors,  to  succeed 
Emory  McClintock,  W.  W.  Richards  and  Henry  Rogers  Win- 
fchrop.     V .  83,  p.  216. 

Lehigh  Portland  Cement  Co.,  Allentown,  Pa.  Y  w  stork-. 
— This  Pennsylvania  corporation  has  filed  a  certificate  of  in- 
crease of  capital  from  $3,765,350  to  $3,793,850. 
I        ipare    North   American    Portland  Cement    Co.   below. 

Mackay    Companies.  d    sin,  Harvey 

Fisk   i  New  York,  are  offering  at  "l[._.  and  it 

0,000    1',     preferred    stock:    interest    payable         irterly 
January,  &c,  being  part  of  the  authorized  issue  of  $50,000,- 
ono  preferred,  of  which  $9,354,400  was  in  the  trea 
Feb.  l  1906,  l mi t  has  since  all  been  issued  to  pay  for  stock  of 
cable,   telephone  and  >h   companies.     The  company 

now  owns  the  whole  or  pari  of  the  i  stock  of  more  than 

7">  of  such  corporations.     Of  the  $50,000,000  com 

,000  is  outstanding,  no  common  stock  having  bi 
issued  during  the  past  two  years. — V.  83,  p.  821. 

Mesaba  Steamship  Co.     Bonds  Offt  r<  d.     See  Chicago 
iga  .  83,  p.  497.  89  I. 

Monongahela  River  Consolidated  Coal  &  Coke  Co. — Report. 
Annual  Reports"  on  a  preceding  page. 

David  B.  Oliver,  J.   Dennison   I 
D.  i.  •      \\  ieen  elected  directors,  succeeding  W.  I,'. 

Woodford,  M.  H.   ;  I  R.  H.  Boggs.-  -V.  84,  p.  106. 

Niagara  Falls  Power  Co.  —New  Debentures. — Shareholders 
of  record  Jan.  l_'  are  offered  the  privilege  of  subscribing  at 
*)()  on  or  before  Jan.  ;jl  for  a  new  issue,  Series  C,  of  Canadian- 
collateral  6<8  debentui  he  amount  of  $1,500,000  (total 
issue  limited  to  $5,000,000),  dated  Nov.  1  1906  and  dwv 
\  v.  1  1914,  I  ir,r  to  call  Oct.  1  1911.  Subscrip- 
tions are  payable  .")()r;  March  4  1907 and  50%  June  4  1907, 
or  optionally  in  full  March  4.— V.  83,  p.  159. 

Nipissing  Mines  Co. — New  Interests  in  Operating  Company. 
— The  directors  of  the  Nipissing  Mining  Co.,  Limited,  the 
operating  company  of  the  Nipissing  Mines  Co.,  on  Wednes- 
day elected  Samuel  Newhouse  President  and  a  director  to 
succeed  Captain  De  Lamar,  who  resigned.  The  board  was 
enlarged  by  the  addition  of  Lyman  B.  Kendall  of  Eugene 
Meyer  Jr.  &  Co.,  New  York,  and  W.  B.  Thompson  of 
Hayden,  Stone  &  Co..  Boston  and  Xew  York.  Mr.  Meyer 
is  quoted: 

We  regard  the  property  aa  having  great   possibilities  but  it  will  take 
time  to  develop  them.      We  do  not  look  for  very  great  production  or  I 
earnings  in  the  Immediate  future. — V.  83,  p.   1595. 

North   American   Portland   Cement   Co. — Status   of   Con- 

trolling  Companies. — The  •"Philadelphia  Financial  Bulletin" 

of  Dec.  5  has  the  following  (compare  V.  S'-i,  p.  141tH: 

The  s:.x  cement  companies  which  have  united  In  forming  the  $10,000,000 
Xorti:  American  Portland  Cement  Co.  produce  over  25,000,000  barrels  ol 
cement  per  annum,  or  nearly  70%  of  the  total  annual  production  of  Port- 
land cement  In  this  country.  The  companies  Involved  are  the  Atlas  and 
Lawrence  companies  of  Northampton  County;  the  American  and  L< 
companies  ol  Ljenlgh  County,  and  the  Vulcanite  and  Alpha  companies  of 

The  capitalization  (Including  bonds  as  well  as  stocks)  and  the  average 
annual  production  ol  these  companies,  based  on  figures  furnished  recently, 
follow: 

■1/.  Capitalization.    Barrels,  yearly. 

p.     1324) 51-*>. ,000  00,000 

Leblul.                                  _ 4,000,000  10,000 

Alpha  i. see  separate  statement  below) 2,000,000  10,000 

American  (V.  83.  p. 2,925,000  0,000 

statement  below)  ____     1,500,000  1,500,000 

Lame                            2799j            i,< , i  i,00i 

Total..       ..  $25,425,000  25.000,000 

The  total  production  of  Portland  cement  In  the  United  States  In   1905 

was  85.2  arrels,  of  which  the  aforesaid  six   companies   prod 

about  23  This  year  the  total  production  i 

will  prob  100  and    15,00 

.ndlvldnal  output  of  the  six  companies  named  will  have  Inert 

portlona  gures  given. 

Ther  inles  in  the  country  which  now  produce 

over    1,000,000    barrels   of  cement   yearly,    th< 

Company    (V.    83,    p.    1350),    2.250.000    barrels;    ;  pany 

(V.  so.  p.  717),  l.ioo, I  barrels,  and  the  Edison  Compan;    (see  tha 

Baic  i   id  In   \.   81,  p.   816),    1,200,000   ha  e  Coplaj 

lexter  CV.  80,  p    -  iroduce  about  900,000  b  ch. 

One  compai  ersal    Portland  Cemenl    <  0   .    which   Is  owned    by 

the  '  i  oiversal  Compan]   below),  now 

per  annum,  but  when  its  new  plants,  now 
bul!  and   Bufflngton,   III.,  are  in  operation.  It  will  loom 

up  a  jest  producer .w  itt  an  i  "\ ,  r 

Omaha   -Neb.;  Gas  Co.     Bo        Offered     Earnings.     Wil- 
'  Co.,    Baltimore,   who  arc  off(  rinj  le   a 

block  of  the  first   consolidated   mortgage  •"'  b<  rids, 

dated  Aug.  13  1897  and  due  Aug.   13  1917  (the  only  prior 
lien   being  SoMJO.000  of   0'  ,     ■  -   due   in    Hill    .    repo   I    for 

calendar  year   1905:  266,018;  bond  ba- 

ll 1  1,542;  ael   profil  3,  S151  ,476.      For  the  y<  ar   1901 
the  -    35,666  and  th<    fix*  d  chi 

ed  in  Jun<   1902  were  $107,350.     V.  75,  p.  v'i 
Pacific  Gas  &  Electric  Co.,  San  Francisco.     /,'•  Deal 

—  N  ions,  it  i-  m  ■  for  amalgama- 

tion with   th.-  Qn  at  Wi  stern  Power.     \  .  83,  p.  I. 

Pacific  States   (Bell    Telephone  &  Telegraph  Co.      Dim 
""t. — Th'-   company   paid    on    Jan.  l~>  a    qti 


terly  dividend    of     l1,',.  the  same|  amounl     as  pad  I 
October.      The  rate    prior  to  the  suspension  last  July  on 
count  of  the  earthquake  was  7*  ,  pi  i  annum. 

Earnings,   &c.     See    Pacific   Telephone   a    Telegraph   Co, 
below  .     v.  84,  p.  54. 

Pacific  (Bell )  Telephone  &  Telegraph  Co . 
V  \Y    Halsey  &  Co.,  New   5fork,  i  PI  tin  ind 

San  Francisco,  are  offering  al   102]  000,000 

"fi  -i   mortgage  and  collateral  tri  •  io 

yeai  gold  bonds  of  >l  ,000  each  (c  •  1907 

and  due  Jan.  2  19  57,  but  subjeel  It  I  10  Jan.  2  I 

•■ ,    interest    dale   thei  [nti 

and  July  2  a1    i  he   M  n  canl  le  1  Co.  i  j 

trustee,  or  I  o  bi  d  States  Mortgage  &  Trusl  Co.,  ' 

•.  r  from  r 
| 
the  laws  in  au  hoi 

.  i  terred  and  $18,00 
$100  each.     Ed.) 
100 

ii  10,000  prefern  lssuei 

line  of  the  I  bon 

I   !   ! "'   i  000,000 

I 

own 
.       ,ii       tc  formerlj    bclo       n 
i  Co .  In  t  he  i 

■I  iccts  io  acquire  t  hi 

-  .  ■ 

irop- 
:s  of  the  Pacific  Stai  ■ 

nnl    the   p  phone    (■■  .   CO.   In 

ciiia  and  ' 

has  a  ti  of  S35.000.000 

i  trust"  5%  gold  bonds,  ol 
i  to  .-ii         i,  0,000,001  oceeds  of 

tins  issue  of  si  0  0  will  be  used  for  the  red 

lines  and  the  general  reconstruct  o  hangc  plan        u         i        << 

panj   tor  expi  ndltures  abreadj  mad 
emen  d  e  sten  'ens   refei  red    I  o   Inclui  li 

al   of  exi  h  plants  ,  including  undei 

ground  cab 

San  Francisco,  Oakland,  i.os    \  ng eles,  S  ia,  1 

i  aa .  Spokane,  S  Barbara 

■ 
:  Bel        ...     i  City,  B  a   •  ose   and 

slxtj  u<  o  smaller  exchanges. 

The  trust  deed  pn    I C  th<      a  la  nln  -2,- 

,000  shall  bi    I     uabl ly  to  covi  lendltt  and 

ements,  but  at  no  tin       bail  the  amount  of  led  excei 

m  equal  to  85%  ol  such  expenditures,  ao 
vide  for  repairs.     Then  ol  $3,000,000  bonds  are  re  .  ide 

for  tin-  redemption  of  the  entire  present   b    id  Issues  ol 

phone  &  Telegraph  Co.,  conslstln  >0, I  first  moi 

due  July  l  1013,  and  $2,250,000  consolldatd  mortfj  igi  5  ,  bonds,  due 
Oct.  t  1029,  redeemable  a1  105  on  Oct.  l  1913  or  any  interest  date  there- 
after. 

The  new  bonds  are  an  absolute  first   n  plant   and 

real  estate  of  the  company  In  the  city  and  county  ol  San  :o.      It  Is 

also  a  first  lien  (through  the  deposit  of  all  of  the  acquired  cap;:.' I  stock  and 
by  lease)  upon  the  remain  rtj    which  has  been  operated  bj    the 

Pacific  States  Telephone  &  Telegraph  Co.,  including  practically  the  entire 
Hell  telephone  system  in  the  state  of  Oregon  and  the  eastern  hall  of  the 
State  of  Washington.  It  is  also  a  coliat*  ral  and  refundln  ■  lien  on  all  of  the 
i  capital  stock  of  the  Sunset  Telephone  &  Telegraph  Co.,  subject  only 
to  the  outstanding  bonds  of  that  company.  The  above  companies  <>\\n  a 
large  amount  of  valuabli  real  estate  and  rights  of  way  over  private  proper!  y 
also  franchises  in  practically  all  the  large  exchanges  In  which  they  operate. 
In  over  100  smaller  exchanges.  Including  the  proceed  il  v  ill  ol 
the  $10,000,000  bonds,  and  deducting  Si  ,500,000  for  In  San  Fran- 

cisco, but  not  including  franchises  and  good-will,  the  total  cash  invested  in 
the  properties  of  the  new  company  will  be  $38,790,000. 

The  trust  deei  provides  foi  a  sinking  fund,  to  begin  at  the  explratl 
the  fifth  year  after  the  Issuance  of  the  bonds,  of  an  ai  equal 

the  amount  of  bonds  outstanding,  which  must  be  invested  In  these  bonds 
if  they  can  be  bought  in  the  open  market  at  110  or  lower;  bonds  purchased 
to  remain  alive  In  the  sinking  fund  and  the  accrued  Inti   esi  on  to  be 

ad  led  to  the  amounl  of  the  sinking  fund.  This  sinking  fund  is  calculated 
to  be  sufficient  to  re1  Ire  30  %  of  the  issue  at  maturity. 

Statement  of  Earnings  of  the  Combined  Companies   (December  1900  Partly 

Estimated.) 
too'..  1905.  1906.  1907   {est.) 

(Jross  revenue    .    $6,824,506     $7,884,071      $7,725,624      $8,500,000 

Operating    expenses,    In- 
cluding malnt.  &  taxes.  4,977,984       5,900. 101       6,077,594        6,400,000 


$1,846,522     $1,917,969      $1,648,030      SI' .1  no. nun 
Inter,  on  bonded  debt  157,500  157..    i  157, '057 .500 


.Net      revenue     available 

for  dividends $1,089,022      St. 700, 409      St. 490, 530      $1,442,500 


"  in  this  amount  is  included  the  entire  year's  Interest  on  the  $ 

bonds  now  proposed  to  be  issued,  although  it  is  not  expected  that  the  entire 
amount  will  be  Issued  during  tills  \  ■ 

The  loss  of  "ne1  revenue"  In  1906,  compared  with  1905,  I 
tlons  Incident  to  the  fire  of  last  April.     Before  the 

phone  &  Telegraph  Co.  bad  In  Sai  52  00 

After  the  fire,  it  began  business  with  2,500  subscrlbi  total  nui 

ot  subscribers  in  San  Francisco  Dec.  20  was  over  22,000  Uj  grow- 

ing. 

An  annual  appropriation  Is  made  from  earnings  and  charged  to  operating 
expenses  equal  to  10%  ol  the  value  ol  the  property.  \\  hich  amount  is  p 
be  credit  of  maintenance  and  n  iction  account.      Actual  expendl- 

Intenance  and  reconstruction  during  the  I 
Den.   -'U    1906,   Included   In  operating  expenses,  amounted   to  $7,734  ! 
which  is  equal  to  :s  i  !  L.  %  ol  I  he  ri  o  this  period. 

Dividend   Declared   by  Old  Corn  pany.      See    Pacific    States 

Teli  i.li.me  &  Telegraph  Co.  above.— V.  84",  p.  54. 

Pennsylvania  Steel  Co. — Consolidation  Rumors.      Reports 
which  are  generally  believed  to  have  a  foundation  in  1 
are  currenl   that   plans  for  consolidation  with  th<    I     mbria 

I  Co.  have  been  under  consideration;  but   how   far  I 
negotiations,  if  any,  have  pro 
public.     V.  82,  p.   I  100. 

Pittsburgh-Buffalo    Company,    Pittsburgh,    Pa.     R 
ment  of  Bonds.     Touching  the  recent  reduction  in  the  bon< 
debt,  t  he  follow  ing  is  of  into  rest : 

The  actual  i 

...  ,  I 

lands  alread;    owned;  ■  100,000  o    thi      ■ 

•  ■.  b.us  t,,  1 

o 
-.  idd 

ire  V.  *.'',.  p.   I 
Phoenix   Consolidated  Copper  Co 

of  $1  50  per  share  has  1  '  le  Jan. 
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This  makes  the  stock  $13  so  per  $25  share  paid.  Outstand- 
ing stock,  $2,500,000.— V.  72,  p.  til. 

Pittsburgh  Reduction  Co.—  New  Name. — The  company's 

name  has  been  changed,  under  the  laws  of  Pennsylvania,  to 
the  Aluminum  Company  of  America,  taking  effeel  Jan.  1 
1907. 

■  The  change  Is  solely  one  of  name,  and  Is  made  In  order  to  Indicate  the 
nature  of  the  business.  The  capital  slock  Is  still  $3,800,000,  In  shares  of 
$100  each  and  the  stockholders,  directors,  policy,  management,  officials. 
<Scc,  remain  as  heretofore.  The  capital  stock  at  Incorporation .  Sept.  18 
1888,  was  $20,000;  It  was  Increased  on  Oct.  2  188!)  to  $1  ,000,000,  on  Aug.  2 
looo  to  $1,000,000,  on  Feb.  16  1905  to  $3,730.ooo,  the  total  authorized 
being  $3,800,000.  The  funded  debt  was  on  .Ian.  4  1800  authorized  to  be 
Increased  to  $230,000.  The  certificate  of  Change  of  name  was  tiled  Nov.  12 
11)06.  The  company,  It  Is  understood,  supplies  nearly  all  of  the  country's 
output  of  aluminum.     Compare  V.  83,  p.  1410,  805. 

Sierra  Madre  Land  &  Lumber  Co. — Bonds  Offered. — 
Mason,  Lewis  &  Co.,  Boston,  Chicago  and  Philadelphia, 
and  Geo.  D.  Cook  &  Co.,  New  York,  are  offering  at  par  and 
interest   by   advertisement   on   another   page   $1,500,000  of 

the  authorized  issue  of  $3,000,000  first  mortgage  gold  (is 
of  $1,000  each,  dated  Dec.  1  1905  and  maturing  $75,000 
annually  on  Dec.  1  from  1911  to  1930,  both  inclusive,  but 
after  Dec.  1  1915  subject  to  call  at  110  and  interest  on  any 
interest  day.  Interest  payable  June  1  and  Dec.  1  at  office 
of  Knickerbocker  Trust  Co.,  New  York,  trustee.  Sinking 
fund,  $1  50  per  $1,000  feet  stumpage  on  all  timber  cut . 

As  stated  in  the  following  letter,  the  Cananca  Consolidated 
Copper  Co.  has  contracted  to  purchase  for  a  term  of  25  years, 
at  current  prices,  a  minimum  of  $1,000,000  worth  of  lumber 
yearly,  yielding,  it  is  estimated,  a  profit  of  $400,000  per 
annum  to  the  lumber  company,  "which  alone  would  more 
than  provide  for  the  entire  annual  interest  charge  of  $180,000, 
and  the  retirement  of  $150,000  bonds  per  annum."  The 
Greene  Consolidated  Copper  Co.,  controlling  the  Cananea 
Consolidated  Co.,  is  being  merged  in  the  Cananea  Central, 
and  both  will  be  controlled  by  the  Greene-Cole-Ryan 
interests,  among  the  largest  copper-mine  owners  in  the 
United  States.  (V.  83,  p.  1526,  1593.)  A  lumber  expert, 
who  has  examined  about  500  square  miles  of  the  timber, 
states  that  this  will  average  11,000  feet  per  acre  of  good 
yellow  pine,  cfree  from  defects,  worth  at  least  $3 
per  1,000  feet,  and  that  he  is  satisfied  that  the  tract  contains 
"at  least  1,200  square  miles  of  timber,  all  told,  equally  as 
valuable." 

Abstract  of  Letter  from  President  W.  C.  Greene,  Dec.  28  1906. 

The  corporation  Is  organized  under  the  laws  of  Connecticut.  Capital 
stock,  $15,000,000,  of  which  51%  is  owned  by  the  Greene  Consolidated 
Copper  Co.  Bond  issue,  $3,000,000.  The  property  consists  of  2,315,000 
acres  of  rich  pine  timber  lands  in  the  States  of  Chihuahua  and  Sonora, 
Mexico,  a  tract  almost  as  great  as  the  State  of  Connecticut.  The  amount 
of  standing  pine,  which,  In  character,  is  midway  between  a  white  pine  and 
a  yellow  pine,  is  almost  beyond  computation.  At  8,000  feet  per  acre  as 
a  low  average,  there  are  18,000,000.000  feet  of  lumber  In  the  tract.  A 
railroad  has  been  built  to  the  mills  from  Temosachic,  making  a  connection 
with  the  Chihuahua  &  Pacific  and  Mexican  Central  railways,  thereby  bring- 
ing the  property  in  close  touch  with  the  markets.  Saw-mills,  having  a 
capacity  of  500,000  feet  of  lumber  per  day,  are  now  under  construction. 
The  cutting  and  marketing  of  the  timber  will  be  in  active  operation  about 
Jan.  1  1907.  I  estimate  the  annual  output  following  Jan.  11907  as  at 
least  100,000,000  feet  per  annum. 

There  is  a  ready  market  for  all  this  lumber  at  from  $25  to  $30  gold  per 
1,000  ft.  with  the  Mexican  cities  and  the  enormous  copper  and  other  mining 
enterprises  in  this  vicinity,  a  large  part  of  the  lumber  to  supply  which  Is 
transported  from  Oregon  and  Washington  at  a  cost'  of  from  $25  to  $35  per 
1,000.  As  Chihuahua  and  Sonora  border  on  the  United  States, and  as  there 
Is  only  80  cents  per  1,000  duty  on  mining  timber,  there  will  be  a  large 
demand   from   the   United   States   for  any   surplus   product. 

The  company  has  made  an  advantageous  contract  with  the  properties 
owned  by  the  Greene  Consolidated  Copper  Co.,  under  which  the  Cananea 
properties  take  for  a  term  of  25  years,  at  current  prices,  a  minimum  of 
$1,000,000  gold  worth  of  lumber  per  annum  for  use  In  the  development  of 
their  mines.  Allowing  for  the  expenses  of  cutting  and  marketing,  I  esti- 
mate that  this  single  contract  will  net  $400,000  gold  profit  per  annum  to 
the  lumber  company.  This  alone  will  more  than  provide  for  the  annual 
interest  charge  of  $180,000  and  the  retirement  of  $150,000  bonds  per 
annum,  which  bond  payments  begin  Jan.  1  1911.  I  think  it  conservative 
to  state  that  we  will  do  a  lumber  business  of  S3. 000 .000  gold  per  annum, 
and  should  have  net  earnings  of  at  least  $1,200,000  gold  par  annum 

New  York  office,  24  Broad  St.  Treasurer,  E.  J.  Gates;  Secretary  J.  H. 
Martin.     See  also  V.   83.  p.   496,  1095. 

United  Gas  Improvement  Co. — Reported  Acquisition. — See 
Northern  Indiana  Ry.,  also  Evansville  &  Southern  Indiana 
Traction  Co.,  under  "Railroads."— V.  84,  p.  107. 

Sunset  (Bell)  Telephone  &  Telegraph  Co. — Lease — New 
Bonds  Reserved  to  Retire  Old  Bonded  Debt. — See  Pacific  Tele- 
phone &  Telegraph  Co.  above.— V.  79,  p.  737. 

United  Box  Board  &  Paper  Co. — Suit  by  Protective  Com- 
mittee.— John  W.  Griggs,  formerly  United  States  District 
Attorney,  representing  the  committee  of  the  objecting  stock- 
holders, on  Jan.  14  filed  a  bill  in  the  Chancery  Court  of  New 
■Jersey,  asking  for  an  injunction  to  restrain  the  directors 
from  carrying  out  the  plan  recently  announced  under  which 
the  equity  in  the  American  Strawboard  stock  is  to  be  sold 
to  the  new  American  Box  Board  Co.  Vice-Chancellor  Emery 
at  Newark  has  granted  a  preliminary  stay,  returnable  Jan. 
22.  Sidney  Mitchell,  Chairman  of  the  committee,  is  quoted 
as  saying  that  he  would  vote  between  80  and  90%  of  the 
stock  at  the  annual  meeting  on  Feb.  21  in  opposition  to  the 
management. — V.  84,  p.  107.  54. 

Universal  Portland  Cement  Oo. — Status. — This  company, 
incorporated  in  Indiana  last  July  with  SI, 000, 000  of  author- 
ized capital  ■stock  as  a  subsidiary  of  the  United  States  Steel 
Corporation,  has  taken  over  the  property  and  business  of 
the  cement  department  of  the  Illinois  Steel  Co.  and  the  other 
cement  plants  of  the  Steel  Corporation.  The  new  company 
will  continue  the  manufacture  of  Universal  Portland  Cemenl 
and  an  extension  is  being  built  toils  present  plant  at  Buffing- 
ton,  Ind.  A  new  plant  is  also  being  built  in  the  Pittsburgh 
district,  which  will  be  operated  by  this  company.  The  new 
plants  will  be  in  operation  by  the  summer  of  1907,  and  will 
increase  the  output  from  6.500  barrels  per  day  to  about 


17,000  barrels.  E.  M.  Hagar,  who  Jot  the  last  six  years  has 
been  manager  of  the  cement  department  of  the  Illinois  Steel 
Co.,  is  President  of  the  new  company,  with  offices  at  The 
Rookery,  Chicago,  111. 

^Virginia  &  Rainy  Lake  Co. — Guaranteed  Bonds. — See  Du- 
luth  Rainy  Lake  &  Winnipeg  Ry.  under  "Railroads"  above. 
—  V.  81,  p.  019. 

£':  .Vulcanite  Portland  Cement  Co.,  Philadelphia. — Status. — 
This  company,  mentioned  above  under  heading  North 
American  Portland  Cement  Co.,  has  an  authorized  capital 
stock  of  $1,500,000,  issued  and  paid  for  in  cash.  No 
bonded  or  other  indebtedness  beyond  current  bills  payable. 
Capacity  of  mills,  1,500,000  barrels  per  annum.  The  stock 
is  very  closely  held  by  a  few  stockholders.  President,  John 
B.  Lowber;  Vice-Pres.,  Geo.  W.  Elkins;  Sec.  and  Treas., 
VV.  D.  Lober.     Office,  Land  Title  Building,  Philadelphia. 

— Under  the  name  of  Hincks  Bros.  &  Co.,  a  new  banking 
firm  has  been  formed  in  Connecticut  to  engage  in  a  general 
bond  business  with  securities  designed  wholly  for  the  Con- 
necticut market.  While  a  general  banking  business  will  be 
conducted,  the  firm  will  particularly  devote  its  attention  to 
bonds,  stocks  and  commercial  paper.  Commodious  offices 
have  been  leased  by  it  on  the  ground  floor  of  the  Court  Ex- 
change Building,  at  207  State  Street,  Bridgeport.  Robert 
S.  Hincks,  one  of  the  partners  in  the  new  concern,  has  for 
the  past  ten  years  been  with  Estabrook  &  Co.  of  Boston  and 
New  York,  and  for  the  past  eight  years  has  represented  that 
firm  in  Connecticut.  He  is  a  director  of  the  Bridgeport  Na- 
tional Bank.  William  T.  Hincks  has  been  with  A.  W.  Paige, 
of  Paige  &  Hincks,  as  counsel  and  in  the  active  management 
of  the  Connecticut  Railway  &  Lighting  Co.  He  is  a  trustee 
of  the  City  Savings  Bank  of  Bridgeport.  The  New  York 
correspondents  of  Hincks  Bros.  &  Co.  will  be  Kissel,  Kinni- 
cutt  &  Co. 

— The  Western  Electric  Co.  of  Chicago  is  issuing  an  at- 
tractive pamphlet  descriptive  of  its  new  plant  at  Hawthorne, 
111.,  which  is  known  as  the  "Hawthorne  Works."  The  com- 
pany in  the  past  has  confined  itself  mainly  to  the  manufacture 
of  telephone  apparatus,  &c,  but  with  the  completion  of 
these  new  works  it  is  now  in  a  position  to  build  electric  power 
apparatus  and  switchboards  for  street  railway  service. 
The  pamphlet  contains  several  interesting  little  articles  on 
"Perfect  Fire  Protection"  and  the  idea  of  "Storing  Coal 
Under  Water."  The  pamphlet  is  handsomely  gotten  up 
and  printed  in  large  clear  type,  and  is  plentifully  illustrated 

— A  comprehensive  booklet,  in  which  the  desirability  of 
New  York  City  bonds  as  an  investment  figures  as  the  sub- 
ject, has  been  issued  by  the  National  City  Bank  of  New  York. 
It  undertakes  to  show  the  superiority  of  the  city's  municipal 
securities,  which,  it  states,  in  coming  nearest  meeting  the 
double  requirement  of  security  and  market  ability,  are  thus 
filling  the  place  that  is  being  so  rapidly  left  vacant  by  the 
withdrawal  of  United  States  Government  bonds  from  the 
individual  investment  field.  Numerous  tables  are  intro- 
duced. The  booklet  is  being  distributed  gratuitously  to 
all  sufficiently  interested  to  apply  for  it. 

— Russell,  Brewster  &  Co.,  bankers  and  brokers  of  Chi- 
cago and  New  York,  are  sending  out  to  their  trade  a  Dividend 
Record  for  1906,  with  range  of  prices  and  table  showing 
yield  per  cent,  of  about  100  principal  railway  and  industrial 
stocks.  Not  only  the  rate  of  dividends  is  given,  but  the  time 
for  opening  and  closing  of  books  each  quarter  and  date  of 
payment  are  recorded,  and  the  range  of  prices  for  the  two 
years  1905  and  1906.  Altogether  it  is  a  very  useful  and  con- 
venient record  for  those  interested. 

— Among  the  calendars  issued  for  use  the  new  year,  which 
for  attractiveness  are  deserving  of  mention,  are  those  is- 
sued by  E.  H.  Gay  &  Co.  of  New  York,  Boston,  Philadel- 
phia and  Montreal,  and  Harry  B.  Powell  &  Co.,  dealers  in 
investment  securities,  of  Woodstock,  Yt.  Messrs.  Gay  & 
Co.  have  utilized  for  their  calendar  a  Gainsborough  subject, 
while  Sidney  Watson's  painting  "Among  the  Heather"  is  the 
sujbect  of  the  calendar  issued  by  Messrs.  Powell  &  Co. 

— The  firm  of  Clark,  Grannis  &  Lawrence  of  this  city  was 
dissolved  on  the  17th  inst.  A  new  copartnership  has  been 
formed  under  the  name  of  Grannis  &  Lawrence  for  the  trans- 
action of  a  stock  and  bond  business  at  the  old  addresses,  10 
Wall  Street,  189  Montague  Street,  Brooklyn,  and  24  Ex- 
change Place,  Boston.  The  partners  are  Arthur  E.  Grannis, 
member  of  the  New  York  Stock  Exchange;  Robert  C.  Law- 
rence and  William  C.  Langley,  special. 

— Wm.  A.  Read  &  Co.,  New  York  and  Chicago,  associated 
with  the  Illinois  Trust  &  Savings  Bank.  Chicago,  are  offering 
to  conservative  investors  the  unsold  portion  of  $2,000,000 
Philippine  Government,  Cit}^  of  Manila,  sewer  and  water- 
works construction  4%  registered  gold  bonds,  due  Jan.  2 
1937.  These  bonds  are  tax  free  throughout  the  United 
States. 

— Walter  H.  Trumbull,  well  known  from  his  many  years' 
association  with  the  Boston  house  of  E.  H.  Gay  &  Co.,  of 
which  firm  he  was  a  member  for  five  years ,  has  lately  or- 
ganized the  firm  of  W.  H.  Trumbull  &  Co.,  Monks  Building, 
35  Congress  St.,  Boston.  The  new  concern  will  deal  in 
high-^rade  bonds  and  investment  securities. 

— Graham  &  Co.,  bankers,  Philadelphia,  announce  the 
admission  of  E.  H.  Butler  to  membership  in  their  firm. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Jan.    is,    L907. 
Although  car  shortage  is  still  an  obstacle,  especially  in  the 
Northwest,  and  labor  none  too  plentiful,  trade  continues 
active.     Prices  of   the  great   staphs   nave   been   generally 

about  steady .     Speculation  is  still  dormant . 

LARD  on  the  spot  has  been  stronger,  owing  to  a  further 
rise  in  the  market  for  futures  at  the  \\  est .  light  offerings  and 
a    somewhat     better    demand,    partlv    for    export.      City    IS 

quoted  at   9.15@9.25c.  and  Western  9.60c.     Refined  lard 

lias  also  shown  an  upward  tendency,  owing  to  the  strength 
of  other  provisions,  though  trade  has  continued  dull.  Small 
sales  have  latterly  been  made  at  9.95c.  for  refined  Continent, 

10. Toe.  for  South  America  and  tl.75c.  for  Brazil  in  kegs. 
The  market   for  futures  at   the   West    has  been  strong  in   the 


main,  though 


tome  irregularity  has  been  noticeable  at  times. 


IN    CHICAGO. 

Tluirs.  Frl. 

9.35  9.25 

9.55  9.42  !  , 

9.57',.      9.47', 


This,  however,  has  been  due  mainly  to  realizing  of  profits. 
The  receipts  of  live  hogs  have  continued  small,  packers  have 
given  support  and  there  has  been  considerable  commission 
house  buying. 

DAILY   CLOSING   PRICKS   OF    LARD    FUTURES 

Mon.        Tins.         Wnl. 

January  delivery 9.20  9.40  9.37'-      9.30 

May  delivery  9.42)4     9.57M     9.55         9. SO 

July  delivery 9.47'..      9.62'-      9. en 

PORK  on  the  spot  has  been  steady  with  trade  less  active. 
Export  buying  for  .shipment  to  the  West  Indies  lias  been  re- 
stricted as  a  result  of  the  Jamaica  earthquake.  .Mess  is 
quoted  at  $17  50(«  SIS.  dear  $1S(&  $19  and  family  $18  50(« 
$19.  Cut  meats  have  been  irregular  but  the  changes  have 
been  slight  as  a  rule.  Pickled  shoulders  8@8^c,  pickled 
hams  11>£<§  12c.  and  pickled  bellies.  14(5  10  lbs.,  lO^fa  1  Ic. 
Tallow  has  been  quiet  and  steady;  City  (r!s(o  (>3^c.  Stear- 
ines  nave  been  fairly  active  and  firm;  oleo  ll%e.  and  lard 
lO^c.  Butter  has  been  easier  with  larger  supplies;  cream- 
ery, extras.  _>!»<■ .  Cheese  has  been  fairly  active  and  steady; 
State  factory  14>£c.  Eggs  have  been  more  active  and  firmer; 
W   -tern  lirsts,  29c. 

OIL. — Cottonseed  has  advanced,  owing  to  active  cover- 
ing of  shorts  and  manipulation.  Prime  summer  yellow 
45@46c.  Linseed  has  ruled  quiet  and  steady;  City",  raw, 
American  seed.  42  @  43c;  boiled  43(5  44c.;  Calcutta,  raw, 
70c.  Lard  has  been  in  light  demand  but  firm  in  the  main, 
owing  to  the  strength  of  the  lard  market.  Prime  is  quoted 
at  77(8  79c.  Olive  has  advanced  with  offerings  light  and  the 
demand  more  active.  Yellow  70(«75c.  and  green  6()(?/ 62c. 
:oanut  has  been  less  active  but  steady;  Cochin  9%@10c. 
and  Ceylon  93^@9j^c.  Peanut  has  been  quiet  and  steady; 
yellow  50(5  (50c.  ('.id  has  been  firm  and  rather  more  active; 
domestic  36(3  37c.  and  Newfoundland  38  @.  40c. 

COFFEE  on  the  spot  has  been  dull  and  steady.  Rio  No. 
-  .  'ij-sc  and  Santos  Xo.  4,  7%c.  West  India  growths  have 
been  quiet;  fair  to  good,  Cucuta  S^@9^c.  The  market  for 
future  contracts  declined  early  in  the  week,  owing  to  unex- 
pectedly weak  cables  from  Europe,  especially  from  Havre; 
heavy  foreign  selling,  liquidation  by  tired  local  longs,  Wall 
Street  selling  and  pressure  from  room  traders  who  were  en- 
couraged to  sell  for  a  decline  by  the  continued  large  receipts 
and  the  dulness  of  the  spot   trade.      Of  late  there    has   been 

::••  recovery,  owing  to  covering  of  shorts  and  more  or  less 
new  buying  by  roasters  and  leading  local  operators,  but 
in  the  main  sentiment  in  the  trade  is  still  bearish. 

The  closing  prices  were  as  follows: 

January  5.25c.    May 5.50c. 

February  :,                   .- 5.55c. 

March   .  5.35c.  July                            5.60c. 

April   ..           5.40c.  VuTU^t.    .     ...        5.70c. 

SUGAR.-    Raw   has   been   dull  and   without    notew 
change  in    '(notations.     Centrifugal,  96-degrees  test,  3*^c; 
muscovado,  89  •  test,  ■  >('>:■,  ]-:'>-*<■. .  and  molasses,  89- 

■  .  -'V  2  25-32c.      INI)  been  steadj  .    '' 

busine  lued  dull  but  there  have  been  larger  with- 

drawals on  old  I  lranulat<  d    1.60(5  1.70c. 

in  fair  dem  d  firm.     Tea.-  havi  firm 

th  a  fair  jobbing  trade.     Hop-  nave  been  in  fair  i 

lv. 

TOBACCO.  -T  'ket    for    domestic    leaf    I 

r  with  -  vemenl  in  - .     Supplii 

•  held  by  cigar  manufacturers  are  reported  Light  as  a  rule, 

withdi 
fairly  active  and  (it 
PETROL]  id  firm.     R  bar- 

rels, 7.50c;  bulk  4.40c.  and  cases    10c.     Gasoline  h 

tive  and  firm;  -  21c.  in  100-gallon  drum  .'its 

airly  active  and  strong,  owing  to 
advance  in  th  on   73c. 

'>'••  n   <|ui'  t   but    firm;  commoi  ned 

.0. 

COPPEB  irregular  with  trade  quiet;  lake  2~>(" 

ilytic   24^@25c.      Lead    has    been    quiet    but 


September    5 

•i  >er  _  . 5 

November  5.90c. 

Di-ccmber 5 


firn  6.30  -  ■<  Iter  I  ady 

Tin  has  beei 

active  and  easier;  No.  1  Northern  (23  50 
So.  2  Soul  $22  25(5  125. 


COTTON. 

Friday  Night,9 January  is  1907. 
HIK  .MOYK.MKNT  op  Tin:  CROP  as  Indicated  by  our 

telegrams  from  the  South  to-night  If  given  below."  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
339,479  bales,  against  :;i_'.9;<li  bales  last  week  and  311,945 
bales    the    previous    week,    making    the    total    receipts    since 

die  1st  of  September  1906,  6,722,403  bales,  againsl  5,499,' 

bales  for   the    same    period    of  1905-6,    showing    an    inert. 

since  Sept.  1  190G  of  1,222,648  bales. 


Receipts  tit 


Galveston  . . . 

Port  Arthur . 

CorpusChrlstl  .  <v.<- 

\ru   Orleans 
Mobile 

Pensacola 
Jacksonville,  &c. 

Ni\  .email 

Brunswick 

Cnarleston  . 
Georgetown 

Wilmington 

Norfolk 

.Newport  News. &c 

New  York. 

boston  

Baltimore 

Philadelphia    - 

Totals  tills  wk 


Sat. 

|23,045 


10.81  1 
1  ,806 

285 
4,298 

708 

1  ,3  Ill 
1,450 

.100 

o;ii 

"251 
45,810 


Mon. 


26,027 

I' a  .ni.-, 

I  .11  10 

16,209 

I). .Ml' 

258 

2,570 
2,873 

388 


Tries. 


30,704 


16,937 
1  ,989 


6,273 

666 

66 

3,361 

2.841' 


6  19 

""si 

81,625     63,(507 


Wed. 


20,188 


13.0711 

1  ..-IS.') 


6,853 

288 

2.346 
1,981 

:s  l  0 


49.90  1 


■fhurs. 


20,465 
8,109 

11. 31  2 
l  ,898 


2,658 

230 

l  ,153 
1 ,850 

1  ,933 
54 


52,662 


/•>!. 


11.176 

978 

5,7  16 
566 

322 

6,776 
8,487 

606 

l  020 

3.7  II 

5,369 

84 

693 

1  ,286 

71 


46,871 


131  ,892 

8,109 

:>~s 

83,89  i 

9,534 

16,209 

587 

35,696 

8,487 

2.731 

66 

1  1  ,805 

17.737 

5,369 

384 

4,610 

1  ,286 

457 


33!)  ,470 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Jan.  18. 

1906-07. 

1905  nc. 

Stock. 

This 
week. 

.S'i  nee  Sep 
1    1906. 

This 

week . 

Since  Sep 
1   1905. 

1907. 

1!>06. 

Galveston 

Port  Arthur 

Corpus  Chri.stl.&c 

New  Orleans 

Mobile  _    

Pensacola . 

Jacksonville,  &c_ 

Savannah 

Brunswick 

Charleston  .. 

Georgetown 

Wilmington 

Norfolk 

131.592 

8,10!) 

978 

83,894 

9,534 

16,209 

587 

35,695 

8.487 

2,731 

65 

11,805 

17,737 

5,369 

334 

4,610 

1,386 

457 

2,582,467 
92,240 
28,148 

1  ,536.020 

1911,299 

88,488 

5,448 

1,175,392 

122.681 

121,024 

1  ,009 

271. 951 

401,539 

20,276 

10,794 

33,354 

31,229 

4,044 

17.057 

3.428 

570 

40,002 
4 . 1  68 

12.166 

14.401 
2,468 
1  ,566 
15 
3,410 
4,577 
275 

945 

3.026 

125 

1,838,672 

83,419 

27.7i;; 

974.244 

182,048 

103, 17-1 

10,807 

1,121  .522 

136,129 

146,403 

619 

274,902 

489.36  2 

12,648 

1  .939 

46,894 

45.663 

3,567 

405,658 

401  ,060 
53,473 

172,856 
15.795 
14,182 

l  l  ,935 
47,085 
6.094 
147.198 
8.715 
6,770 
2,385 

138,493 

3  3  3.. -12  2 
39.247 

'.HI. MIT 

17.616 

36.437 

7.195 
44,664 

NewportNews  ,&c 

New  York .. 

Boston 

218,521 

4,740 

Baltimore 

Philadelphia 

1  1  .749 
4,401 

Total 

339,479 

6,722,403 

138,799 

5,499,755 

1,293,206 

947.492 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 


Galveston.&c. 
New  Orleans. 

Mobile 

Savannah  

Charleston, &e 
VVUmlng'n,&c 
X  or  folk  .  .  . 
N  port  X . ,  &e 
All  others 


Total  this  wk. 
Since  Sept.  1_ 


1907. 

140,679 
83,894 

9,534 
35,695 

2,796 
1 1 ,805 
17.737 

5. 3  69 
31,970 

339,479 

6,722,403 


1906. 

51  .655 

40,002 
4,168 

14,101 

1,581 

3,410 

4.577 

275 

18,730 


138,799 


5,499,755 


1905. 

27,622 

54,081 

3,885 

14,350 

1.520 

3. 164 

8,402 

103 

9,835 


122.952 


6,344,534 


1904. 

43,511 
58,784 

2,790 
15,970 

1.194 

4,572 
11,195 

2,309 
22,004 


1903. 


162,279 
5,816,691 


62,995 

66.377 
8,070 

36,0  1  1 
2.759 
4,646 

16. 5. '15 
.",28 

24.560 


222,281 


5,634.650 


1902. 

46,238 
70,980 

2.65.S 

27,990 

4.959 

6.680 

13,209 

70S 

19,244 


192.726 


5,591.573 


The  exports  for  the  week  ending  this  evening  reach  a 
total  of  323,541  bales,  of  which  150,263  were  to  Great  Britain. 
34,589  to  France  and  132, (589  to  the  rest  of  the  Continent. 
Beloware  the  exports  for  the  week  and  since  Sept.  I  1906: 


ir,  ek  i  riding  Jan.  18 

en?,     from  Sept    1   1906  to  Jan. 

is  1907. 

Exported  to 

Exported  t  > 

Kiports 

/r./in — 

Great 

i  onti- 

Great     1 

.  Fr'na 

n  nt 

France . 

/mil. 

68,461 

42.541 

117,96-                      !82,169 

606,686 

'i 



■ 

irlstl.&o 

1,547 

30.861 

|.l  01 

1  ■ 

4.350 

100 

nil 

[  13,016 

6 

- — 

i 

\  -. 

■<rk 

Phlladt 

4.810 

1.810 

d.Ore 

7  1  199 

10  21  t 

addition  to  abo1  to-night 

give  ii-  the  following  amounl 

ed .  at    the  porl     named.     W  e  add     imilar   I  fur 

York. 


J6G 
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Jan.  is  at — 


New   Orleans 

Gaive  iton 
Sa\ annab 
Charlesl  on 
Mobile 
Norton 
\<u    \  ork 
Other  ports 

Total    19  17 

Total  1906 
Total  L905 


on  Shipboard,  Not  Cleared  i<>r 


Great 

lirltniri.    France 


25,267 
76,755 


4,800 

3,666 
9,000 

l  18,822 
46,609 

15,3  'l 


9 
31 


1  Id 
195 


500 

■i 
5,0  10 

47,005 
11,025 
10,556 


many 


Other     i  ■ 

i  ori  ign     n  i  i 


28,548  19,885 
27,062  15,265 
10,163 


12, .".Mil 
.",.1,1 1' I 

10,000 


81,710 
35,75  1 

,  ,   B30 


2.200 

I  .one 


48,513 
29,5  13 
28,337 


2,066 
23,105 

00 


Total 

84,876 

173,382 

12,863 

2,500 

i:i.  II 
24  100 
10,000 
25,000 


56,367  .". r, _' ,  1 1  7 
21  .0.,:,  l  14,086 
1  1,734  170.778 


Leavi  mi 

■'.  16 ,184 

232,276 

.  59,993 

1  1,682 

."i.i  .777 

22,985 

137,11)8 

26,69  ! 


mi;',.  I'm; 
686,961 


Speculation  in  cotton  fur  future  delivery  has  continued 
quirt  rather  than  otherwise,  and  the  drift  of  price-  has  been 
diiw  n  war  I .  ow  ing  mainly  in  large  receipts  and  the  tendency, 
if  anything,  to  increase  crop  estimates.  <  'urn 'id  opinion  here 
in  regard  to  the  size  of  the  yield  has  latti  rly  concenl  rat<  d  on 
something  like  13,000,000  hales,  hut  if  the  crop  movemenl 
continues  at  its  presenl  rate  much  Ion  ipular  opinii 

judging  from  presenl  appearances,  will  be  inclined  to  rai 
these  figures.     In  any  case  the  large  receipts  have  mint  i 
againsl  speculation  more  plainly  than  ever,  and  thi 
selling  by  disc,  uragi   -     !  '  and  no1  a  little  b 

both  at  home  and  abroad  have  paved  the  way  for  lower 
prices.  The  wide  disparity  between  the  prices  of  futures 
here  and  thoseaf  New  Orleans  has  not  helped  matters  what- 
ever may  be  the  actual  merits  of  the  contro  now  in 
progress  in  regard  to  the  provisions  of  the  New  York  contract 
and  the  schedule  of  differences  between  grades  in  force  here. 
The  decline  at  the  S1  c]  E  change  has  accounted  in  a 
measure  for  the  selling  by  Wall  Street  houses,  which  at  times 
has  been  something  of  a  feature.  The  course  of  the  i  b, 
however,  has  been  irregular.  At  times  advances  have  taken 
place,  owing  partly  to  a  sudden  upturn  in  Liverpool  or  to 
covering  here  in  a  somewhat  oversold  market,  or  because  of 
some  momentary  decrease  in  the  movement  and  rumors  that 
the  receipts  in  the  Atlantic  States  are  likely  soon  to  diminish. 
A  decrease-  in  the  Bank  of  England's  rate  of  discount  making 
matters  more  favorable  for  Lancashire,  and  rumors  that  a 
c  siderable  quantity  of  cotton  taken  from  the  New  York 
st  ck  is  to  be  exported  shortly  to  Liverpool,  have  also  been 
sustaining  factors  at  times.  A  fear  of  floods  in  the  Mississippi 
River  has  likewise  had  some  effect,  as  the  Government  re- 
ports have  shown  that  the  river  below  Cairo  has  been  above 
the  flood  stage  for  practically  its  entire  length.  Remark- 
able activity  in  the  spot  trade  at  Liverpool,  too,  has 
b  'en  a  feature,  sales  on  one  day  aggregating  18,000  bales, 
while  the  general  tone  of  the  spot  markets  -at  the  South  has 
been  firm  with  reports  of  a  good  demand ,  even  for  the  lower 
grades,  which  have  hitherto  been  more  or  less  neglected  in 
the  active  quest  for  the  better  descriptions.  Yet,  offsetting 
all  these  factors,  has  been  the  remarkably  large  movement  of 
the  crop,  greatly  exceeding  that  of  two  years  ago  in  the  season 
of  the  high-record  yield,  though  it  is  to  be  borne  in  mind  that 
at  that  time  a  big  holding  back  movement  was  in  progress  at 
the  South.  To-day  a  small  advance  took  place  after  an  early 
decline,  due  to  large  receipts  and  disappointing  Liverpool  ad- 
vices, prices  there  showing  unexpected  weakness.  But  when 
it  was  found  that  even  the  large  quantity  brought  into  sight 
during  the  week  failed  to  depress  quotations,  many  of  the  local 
shorts  covered,  and  this  of  itself  wras  sufficient  to  turn  prices 
upward.  Spot  cotton  has  been  rather  more  active  during 
the  week.  Middling  closed  at  10.80c,  showing  no  change 
for  the  week. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair ..c. 

Strict  mid.  fair 

Middling  fair 

Barely  mid.  fair.. 

Strict  sood  mid 

Fully  good  mid 

Good   middling 

Barely  good  mid_. 

Strict  middling 

Middling 


2.00  on 
1.75  on 
1.50  on 
1.25  on 
1.00  on 
0.88  on 
0.76  on 
0.57  on 
0.3S  on 
Basis 


Strict  low  mid-_c.  0.14  off 

Fully  low  mid 0.32  oil 

Low  middling 0.50  off 

Barely  low  mid 0.70  off 

Strict  good  ord...  0.90  off 
Fully  good  ord...  1.07  off 

Good  ordinary 1.25  off 

Strict  g'd  mid.  tgd.  0.30  on 
Good  mid.  tinged.  Even 
Strict  mid.  tinged.  0.0B  off 


Middling  tinged.c.  0.12  off 
Strict  low  mid. ling  0.46  off 
Low  mid.  tinged..  0.90  off 
Strict  g'd  ord.  ting  1.25  off 
Fully  mid.  stained  0.42  off 
Middling  stained..  0.50  off 
Barely  mid. stained  0.7S  off 
Strict  low  m.  stain  1.50  off 
Fully  1.  m.  stained  1.75  off 
t.ow  mid.  stained.  2.00  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 


Good  Ordinary . 
Low  Middling. . 

Middling 

Good   Middling . 
Middling  Fair.. 


GULF. 
Good  Ordinary . 

Low  Middling. - 

Middling 

Good   Middling- 
Middling   Fair.. 


STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged.. 
Good  Middling  Tinged 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

9.55 

9.45 

9.55 

9.45 

9.55 

10.30 

10.20 

10.30 

10.20 

10.30 

10.80 

10.70 

10.80 

10.70 

10.80 

1  1.56 

11.46 

11.56 

1  1.46 

11.56 

12.30 

12.20 

12.30 

12.20 

12.30 

9.80 

9.70 

9.80 

9.70 

9.80 

10.55 

19.45 

10.55 

10.45 

10.55 

1  1 .05 

10.95 

1  1 .05 

10.95 

1  1  .05 

11.81 

11  .71 

11.81 

11.71 

11.81 

12.55 

12.45 

12.55 

12.45 

12.55 

8.80 

8.70 

8.80 

8.70 

s.so 

10.30 

10.20 

10.30 

10.20 

10.30 

10.34 

10.24 

10.34 

10.24 

10.34 

10.70 

10.70 

10.80 

10.70 

10.80 

Fri. 

9.55 
10.30 
10.80 
11.56 
12.30 


9.80 
10.55 
1  1 .05 

11.81 
12.55 


8.80 

10.30 
10.34 

10.80 


The   quotations   for   middling   upland   at    New    York   on 
Jan.  18  for  each  of  the  past  32  years  have  been  as  follows: 

1907  c     .10.80]  1899. C 6.12|1891_c 9. 4411883. e 10.19 

1906       12.2511898 5.8811890 lo.r,:'  1.S.S2 12.00 

1905..       7.2511897 7.19  1889 9.94|18S1 11.81 


1904 14.1011896 

1903 8.9511895 

1902 

1901 

1900 


8.19|  1888 10.5611880 12.75 

5.75  1887 9. 4411879. __  ...  9.44 

8.3111894 8.0611880 9.31(1878 11.25 

9.88|1S93 9.50|1885 11.0611877 13.12 

7.75|1892 7.56|1884 10. 69  1 1876 13.00 


FUTURES.— The 

Xew  York  the  past  w 


highest,  lowesl   and  closing  prices  at 
eek  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

January  18 —                                         1907.  1906.  1905.            1904. 

Stock  at  Liverpool bales.  790,000  1,159,000  938,000  613,000 

Stock  at  London 12,000  13,000  12,000          14,000 

Stock  at  Manchester 57,000  52,000  44,000         73,000 

Total  Great  Britain  stock 859,000  1.224,000  994,000  700,000 

Stock  at  Hamburg 11,000  11,000  15,000  9,000 

Stock  at  Bremen 360,000  4i4,ooo  34o,ooo  304,000 

Stock  at  Antwerp 4,000  4,000 

Stock  at  Havre 216,000  270,000  192,000  231,000 

Stock  at  Marseilles 3,000  3,000  3,000  2,000 

Stock  at  Barcelona 17,000  10,000  37,000  ei.ooo 

Stock  at  Genoa 121,000  72,000  4.",,noii  39,000 

Stock  at  Trieste 1,000  2. 000  3,000  2,000 

Total  Continental  stocks 729,000       782,000       637,000       712.000 

Total  European  stocks 1,588,000  2,006,000  1,631,000  1,412.000 

India  cotton  afloat  for  Europe 173,000  180,000  83,000  127,000 

American  cotton  afloat  for  Europe    902.190  557,000  629, ooo  577.000 

Egypt, Brazil. &c, afloat  for  Europe      75,000  76,000  -     46,000  46,000 

Stock  In  Alexandria,  Egypt 245.000  200.000  201,000  245,000 

Stock  In  Bombav.  India 479,000  737,000  378.000  279.000 

Stock  in  U.  S.  ports ... 1,293, 206  947,492  863,739  828,371 

Stock  in  U.  S.  interior  towns 677,672  721.646  705,518  482.584 

U.  S.  exports  to-day 60,449  14.993  25.458  43.088 

Total  visible  supply 5,493,427  5,440,131  4,562,715  4,040,043 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool   stock bales     686,000  1,026,000  868,000  534,000 

Manchester  stock 44,000  44,000  38,000  63,000 

Continental  stock 689.000  745,000  593,000  678.000 

American  afloat  for  Europe 902,100  557,000  629,000  577.000 

U.  S.  port  Stocks 1,293.206  947,492  863,739  828,371 

U.  S.  interior  stocks '677.672  721,646  705,518  484,859 

U.  S.  exports  to-day '60,449  14.993  25.458  43,088 

Total  American 4,352,427  4,056,131  3,722,715  3,206,043 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 104,000  133,000  70,000  79,000 

London  stock 12,000  13.000  12,000  14,000 

Manchester  stock 13,000  8,000  6,000  10,000 

Continental  stock 40.000  37,000  44.000  34,000 

India  afloat  for  Europe 173.000  ISO. 000  83,000  127,000 

Egypt,  Brazil,  &C,  afloat 75,000  76.000  46,000  46,000 

Stock  in  Alexandria,  Egypt 245.000  200,000  201,000  245.000 

Stock  in  Bombay,  India 479.000  737,000  378,000  279,000 

Total  East  India,  &c 1,141,000   1,384,000       840,000       834,000 

Total  American 4. 352. 427   4,056,131    3,722.715   3.206,043 

Total  Visible  supply 5,493,427  5,440,131  4,562,715  4,040,042 

Middling  Upland,  Liverpool 5.86d.  6.30d.  3.81d.  8.00d. 

Middling  Upland,  New  York 10.8Pc.  12.25c.  7.25c.  14.75c. 

Egypt.  Good  Brown,  Liverpool. 10  ll-16d.  S9-16d.  7'4d.  9  5-10d 

Peruvian,  Rough  Good,  Liverpool       9.25d.  O.OOd.  10.30d.  9.75d. 

Broach,  Fine,  Liverpool 511-16d.  5    ,d.  3  15-16d.  7'.d. 

Tinnevelly,  Good,  Liverpool 5J4d.  5  9-16d.  4  l-16d.  7d. 

Continental  imports  past  week  have  been  183,000  bales. 

The  above  figures  for  1907  show  an  increase  over  last  week 
of  103,863  bales,  a  gain  of  53.296  bales  over  1906.  an  ex- 
cess of  930,712  bales  over  1905  and  a  gain  of  1 ,453,384  bales 
over  1904. 
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Al  I'lli:  INTERIOR  rOWNS  tin-  movemenl  -thai  is. 
tin-  receipts  for  t  he  week  ami  since  Sept.  l,  tin-  shipments 
for  the  week  and  the  stocks  to-nighl .  and  the  same  items  for 
the  corresponding  period  for  the  previous  year     is  sel  out 

in   detail   below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased   during   the   week    18,192    bales,    and    are   to-nigh1 
43,974    bale-    Less  than  at  the  same  period  last  year.      The 
ipts  at  all  the  towns  have  been  133,992  bales  more  than 
the  same  week  last  year. 


OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
BINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1. 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1906-07 1905-06 

January  \& —  Since  Since 

Shlp;>                                                         Week.  Sep!.  1.  Week.  Sept.  1. 

Via  St.  Louis 26.938  -43."> ,;;  1  •  >  15,079  257,751 

Via  Cairo                                    9,060  129,993  9,126  122 

Via  Rock  Island 3,394  32,734  1,099  27,813 

1,804  43,731  3,022 

Via  Cincinnati 2.026  30,524  1.868  34,402 

Via  other  routes.  &c 19.977  216. .i7^  9,486  145,222 

Total  ffross  overland 63,199  888. r,:»  I  39,680  63' 

Deduct  shipmt  Ms — 

land  to  N    ¥".,  Boston,  &c 6.687  79.121  4,096  9  - 

Between  Interior  towns 842  28,484  262  9,867 

Inland.  &c.  from  South 1.173  23,335  1,313  20,150 

Total  to  be  deducted 8.702       131,240  r>,671 

Leaving  total  net  overland. n 54.497       757,454  34,009       5  M  ,909 

a  Includine  movement  by  rail  to  Canada. 

foregoi  week's  net  overland  movemenl 

been   54,497  bales,  against   34,009  bales  for  the   week 

'    year,  and   that    for  the  season   to  date  the  aggregate 

rland  >  xhibits  an  increase  over  a  year  ago  of  2  l">..",  15 

bah-. 

1906-07 1905-06 

In  Slghl  and  Spin  >cc 

W  ■          S<  i'i.  I .         Weel  trf.  l . 

18  138  799   5,  199,755 

54,497       757,454 
'imptlon  to  Jan.  18.  .  .    47,000       940, 18 

To'.al  marketed  ...440.976   8.419,857      218.808   6.93f 

■  -    192       581 

Came  Into  slirbt  during  week  422,784 211 

9,0  II  ,2    ■  7,523,133 

in.  18.  .1  I  .816 

o  i '  ek. 

M 

i— 

■ 

2  : 


QUOTATIONS  FOR  MIDDLING  COTTON  ^T  OTHER 
MARKETS.  -Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  mar! 

each   day  of  the   W eek: 


II. ,  k  fiiillno 
Jan.  18, 

'Galveston 

\c  u   Orleans 

Mobile 

Savannah  

Charleston 

on 
Vorfol 

■  m    

tdelpbla  . 
Augusta 

\h  mphls 
St.  Louis 
Houston 

Little    Rock 


cinsiiiti  Quotations  for  Middling  Cotton  on — 


Sat'dav. 

Monday. 

Tuesday. 

■  Inn. 

day. 

10   j 

10  9-16 

10  9    1  8 

hi  '., 

in  7   16 

in  .    16 

in  I  . 

io  ', 

10 

in  9-18 

in  5  16 

HI    1    II'. 

in  I    18 

hi  i 

in 

10 

10 

hi 

10 

in  :, 

in 

to 

10  ! 

Ml 

1 

in 

10.80 

10.80 

IO      ,0 

in  Til 

to 

III       s 

to 

ii 

11 

to 

l  1.05 

10.0.. 

1 1  11 



I  l  .03 

11 

10 

III 

in 

10 

Hi  9-lfl 

in  ;,10 

io  5  16 

16 

Hi  :,  16 

io  :,  16 

10  H 

10M 

in  - 

10  ', 

10   !l    16 

M  B  16 

10  1-16 

io  1-16 

B 

The  closing  quotations  to-day  (Friday  )  at  o1  her  important 

Southern  markets   were  as  follows: 


Atlanta    10H 

i  o  umbus,  6a    -    .-10 


[Montgomery  o;.    Raleigh  10% 

I  Nashville   10  H  I  Shreveporl 


NEW  ORLEANS  OPTION  MARKET.  The  highest, 
lowesl  and  closing  quotations  for  leading  options  in  the  New 
( Irleans  cotton  market  for  the  past  week  have  been  as  follows: 


try — 

Ran 

Ing... 
ch — 
Ran 
Closing 

.\/<n/ — 
Range 
Closing 

July- 
Range  

Closing  .  - 

October — 

Range  

Closing 

Tone — 

Spot 

Options  . . 


Sat'dav, 
Jan.  12. 


10. 22-.  34 
10.23-.24 

10. 20-. 36 
10. 20-. 21 

10. 27-. 43 
10. 27-. 28 

10.36    — 
10. 36-. 37 

@ 

9.75    — 

Easy. 
Ba'ly  s'y 


Moni  *!/. 
Jan.  14. 


10.05-.15 

10. 07-. 08 

10. 02-. 16 
10. 04-. 05 

10. 07-. 22 
10. 09-. 10 

10. 15-. 28 
10. 16-. 17 

(„ 
9.60    - 

Easy. 

Steady. 


Tuesday, 
Jan.  15. 


10.08  ,2  i 
L0.23  .24 

lo.ol   .21 
10. 19-.  20 

10.09-.27 
10.24-. 25 

10.24-. 33 

10. 31-. 32 

@ 

9.70    — 

Steady. 

Steady. 


Jnn.  I  6. 


10. 08-. 22 
10. 10-. 12 

10.05-.  IK 
L0.08-.OG 

10. 07-. 22 
10. 11-. 12 

10.1  I-.27 

10. 16. 17 

9. 81-. 87 
9.75 

Quiet. 
Steady. 


Thursd'y, 
Jan.  17. 


10. 13-. 23 

10. 11-. 20 
10. 17-. 18 

10. 12-. 22 
10.18  .19 

L0.24  .28 
10.24  .25 

'-;     .81 
9. 76-. 80 

Very  sty. 

Steads  ■ 


l'rid, i  ii, 

Jan.  18. 


10.15  .20 

Hi. 15-. 16 

10.11    .19 
10.13    I  I 

lo.12-.20 
lo.l  1.15 

i  .25 
L0.22-.23 


9. 77. 79 

Steady. 
Iia'ly  s'y 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices by  telegraph  from  the  South  this  evening  indicate  that 
in  general  the  weather  has  been  favorable  during  the  week. 
The  rainfall  has  been  light  quite  generally  where  there  has 
been  any  rain  at  all  and  temperature  has  been  unusually 
high  for  the  season.  The  movement  of  cotton  to  market 
continues   liberal. 

Galveston,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  fifty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  (30  to  74,  averaging  70. 

Abilene,  Texas. — We  have  had  rain  on  one  day  the  past 
week,  to  the  extent  of  two  hundredths  of  an  inch.  Average 
thermometer  58,  highest  82,  lowest  34. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  72,  the  highest  being 
76  and   the   lowest    68. 

Fort  Worth,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  60,  ranging  from 
40  to  80. 

Palestine,  Texas. — We  have  had  no  rain  during  the  week, 
The  thermometer  has  ranged  from  64  to  80,  averaging  72. 

San  A  ntonio,  Texas. — We  have  had  no  rain  t  he  past  week. 
Average  thermometer  71,  highest  85,  lowest   56. 

Taylor,  Texas. — There  has  been  a  trace  of  rain  on  three 
days  during  the  week.  The  thermometer  has  averaged  77, 
the  highesl  being  82  and  the  lowest  62. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  three  hundredths 
of  an  inch.     The  thermometer  has  averaged  70. 

Shn- report .    Louisiana . — It    has   rained   on    one   day   of    > 

i..  to  the  extent  of  twenty-one  hundredths  of  an  inch. 
I  he  thermometer  has  ranged  from  53  to  79,  averaging 

I.,  land,  Mississippi. — There  has  been  rain  during  the  week, 
the  precipitation  reaching  eighty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  62,  th  I  being  83  and 

the  lowest  38. 

Vicksburg,  Mississippi. — We  i'  td  rain  on  one  day 

during  the  week,  to  the  extent  ol  ninch. 

thermometer  has  averaged  70,  ranging  from  62  to  79. 
Helena,  Arkansas.     We  are  hi  ordinary  woath 

trees  arc  budding  and  How  i  -  bl tin        I  onsiderable  cot- 
ton in  fields  vet .     We  have  had  rain  on  I  the 
week,  to  the  extenl  of  thirteen  hundredth*                          !  tie 
■  r  ha-  ranged  from   16  to  73,  a   en 

/     ttli     Rock,    Arl.nnso     .         I 

picking  and  cotton  is  being  ly.     V\  e  hi 

rain  on  two  day-  the  p  ek,  the  rainfall  reachin 

hundredths  of  an  inch.     Average  thermomm  '    high- 

7t;.  lowesl  12. 
.1/.  a,  j, his.  Tennessee.     Weather  cloudy  and  ui  ably 

n  all  the  week.     The  river  i-  thirl 
f.-<'t  on  I  e  and  falling.     We  ha>  c  had  rain  on  four  d 

of  the  week,  the  precipitation  reachii  redths  of 
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an  inch.     The  thermometer  has  averaged  61.6,  the  highesl 
being  72.9  and  the  Lowest  40.2. 

Nashville,  Tennessee. — It  has  rained  during  the  week, 
the  rainfall  being  twenty-nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  til ,  ranging  from  is  to  7  1. 

Mobile,  Alabama.  Dry  all  the  week.  Temperature  ab- 
normally high  in  the  interior  the  pasl  three  week-.  The 
thermometer  has  ranged  from  59  to  75,  averaging  <>7. 

Montgomery,  Alabama. — No  cold  spell  thuE  far  this  winter. 
In  fact  the  weather  has  been  unusually  warm  for  the  tune 
of  year.  We  have  had  rain  on  one  day  the  pa  I  week,  the 
rainfall  being  two  hundredths  of  an  inch.  Average  ther- 
mometer 66,  highest  70,  lowest.  50. 

Madison,  Florida.  No  rain  the  past  week.  The  ther- 
mometer has  averaged  62,  ranging  from  -hi  to  7!). 

Savannah,  Georgia. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  65,  ranging  from  52  to  77. 

Charleston,  South  Carolina. —  Rain  has  fallen  on  one  day 
during  the  week,  the  rainfall  reaching  two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  52  to  78,  averaging 
64. 

Greenwood,  South  Carolina. — We  have  had  no  rain  the  pasl 
week.     Average  thermometer  60,  highest  66,  lowest  54. 

Stateburg,  South  Carolina.— We  have  had  light  rain  on  one 
day  of  the  past  week,  the  rainfall  being  two  hundredths  of 
an  inch.  The  thermometer  has  averaged  62.5,  the  highest 
being  7<S  and  the  lowest  44. 

Charlotte,  North  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  58,  ranging  from  42  to  77. 

Tlie  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  ports  named 
at  8  a.  m.  of  the  dates  given: 


New  Orleans Above  zero  of  gauge- 
Memphis  Above  zero  of  gauge. 

Nashvllle Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 


INDIA  COTTON  MOVEMENT  FROM  ALL  TORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


Jan.  18  1907. 

Jan.  19  1906 

Feet. 

Feet. 

10.4 

■  6 

32.8 

18.6 

12.2 

20.4 

15.5 

13.0 

43.4 

31.0 

January  17. 

1906-07. 

1905-06. 

1904-05. 

Receipts  at — 

Week. 

Since 

Sept.  1. 

Week. 

'  Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay . 

90,000 

858,000 

113,000 

„  997,000 

79,000 

725,000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1906-07 

1905-06 __ 

1904-05 

Calcutta — 

1906-07... 

2,666 

T.666 

24,000 

37,000 

6,000 

3,000 
3,000 

2,000 
2,000 

2~,666 

24,000 

37,000 

8,000 

3,000 
3 ,000 

2,000 
2,000 

2~,666 

1,000 

11,000 

22,000 

9,000 

2,000 
2,000 

1 ,000 
1,000 
2,000 

5,000 
6,000 
4,000 

337,000 

271,000 

81,000 

21,000 

18,000 

9,000 

10,000 
21,000 
12,000 

44,000 
52,000 
39,000 

348,000 

293,000 

90,000 

23,000 

1905-06 

1904-05 

Madras — 

1906-07 

20,000 
9,000 

11,000 

1905-06. 

22,000 

1904-05 

All  others — 

1906-07 .    . 

14,000 
49,000 

1905-06... 

58,000 

1904-05 

43,000 

Total  all — 

1906-07 

3,666 

29,000 

44,000 

6,000 

29,000 

44,000 

9.000 

19,000 
31,000 
15,000 

412,000 
362,000 
141,000 

431,000 

1905-06 ... 

393,000 

1904-05 

156  000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
23,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
15,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  38,000  bales. 

— Comtelburo,  Limited,  of  London  and  New  York,  have 
issued  a  unique  business  calendar  for  1907.  The  pub- 
lishers truly  say  that  "the  publication  is  the  only  one  of  its 
kind  and  the  'business  holiday'  feature  is  the  most  valuable 
to  firms  having  foreign  connections,  as  their  trading  is  inter- 
rupted when  holidays  intervene,  and  this  calendar  spares 
possible  waste  actions  and  allows  economy  in  cable  advices 
being  obviated  by  the  calendar  giving  beforehand  the  fixture. 
Trading  steamers,  as  well  as  liners,  may  greatly  benefit  by 
carrying  a  copy,  so  that  holiday  derangement  of  business 
facilities  may  be  known  to  them  before  reaching  ports  af- 
fected. The  'business  maxims'  are  a  new  feature  (and  self- 
explanatory),  and  the  tabular  section  also.  The  'glossary  of 
business  terms'  and  the  tables  for  conversion  of  weights  and 
moneys  are  such  as  commercial  firms  are  in  daily  need  of. 
The  cable  and  trunk  telephone  tariffs  may  also  be  counted 
handy  helps  for  any  business."  The  calendar  can  be  pur- 
chased at  the  New  York  office,  16  Beaver  Street.     Price  $1. 

JUTE  BUTTS,  BAGGING,  &c— With  nothing  done,  the 
market  for  jute  bagging  during  the  week  under  review  has 
been  nominal  at  the  following  prices:  8Mc  for  \%  lbs.  and 
9^c.  for  2  lbs.,  standard  grades.  Jute  butts  continue  dull 
at  3@4c.  for  bagging  quality. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 

The  following  brief  bui  comprehensive  statement  indical 

at  a  glance  the  world's  supply  of  cotton  for  the'  week  and 
since  Sept.  1  .  for  the  lasl  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods: 


Cotton    Takings. 
Week    and    Season. 


Jan.  11      

\  i  Ibli     upply  Sept.  1 
Amei  lean  I  o  Jan.  18 

Bombay  receipt      o       i    17.. 

■  i'1     to  J 

Alexandria  receipts  to  Jan.]  6 

oilwr  supply  lo  . Ian.  til. a 


Total  supply 

Deduct — ■ 
Visible  supply  Jan.  18 


Total  takings  to  Jan.  18. 
Of  whlcl 
Of  which  other 


6  "7. 


42 

:.:. 

7. 'HI. I 

5,948,.:  ix 


■:  427 

454,921 
'  ,921 
103 


1.78 

II  ,253 
85 

83,000 
725,000 
191  ,000 

12,042,409 


5.493,427 


7,148,982 
5  5  16,982 

i  ,60; 


i 


5,431 


2)  ' 
113 

30,000 
10,000 

5,803 


5,440,131 


104,000 


2,545  .470 
7 ,525,131 

997  .alio 
loo  .ooo 

220  OOO 
11,960,603 


:..t40.131 


6,520,472 

.-..107.  .72 
1,413,000 


a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

MEMPHIS  COTTON  EXCHANGE— ANNUAL  ELEC- 
TION.— At  the  annual  election  for  officers  of  the  Memphis 
Cotton  Exchange,  held  on  Jan.  9,  the  following  wen  i  lected 
to  serve  the  ensuing  year:  President,  F.  M.  Crump:  Vice-Pi 
ideals,  W.  11.  Kennedy,  Dennis  Smith.  W.  F.  Taylor; 
Treasurer,  J.  A.  Omberg.  Board  of  directors:  A.  J.  War- 
wick, Wm.  Bowles,  F.  D.  Farabee,  Hugh  M.  Neely  Jr.,  J.  H. 
Turner,  R.  S.  Bryan,  H.  H.  Reese.  Mr.  Henry  Hotter  was 
unanimously  re-elected  Secretary  by  the  board  of  directors, 
a  position  he  has  held  continuously  since  March  15  1881. 

COTTON  IN  BARBADOS.— The  Manchester  (Eng.) 
"Guardian"  of  recent  date  contained  the  following: 

In  the  annual  report  on  Barbados  for  the  year  1905-06  reference  is  made 
to  the  satisfactory  progress  of  the  cotton-growing  industry,     it  is  estimated 

that  In  1905  there  were  2.000  acres  under  this  crop,  and  the  quantity  of 
cotton  exported  was  344,232  pounds.  The  prices  obtained  varied  from 
12  '  ,d.  to  17d.  per  lb.  and  were  remunerative.  So  satisfactory  has  the  in- 
dustry proved  since  it  was  started  four  years  ago  that  5,000  acres  will  prob- 
ably be  planted  In  cotton  during  the  coming  season.  Where  care  has  been 
taken  with  the  cultivation  the  net  return  has  amounted  to  £10  or  more  per 
acre,  At  the  beginning  of  last  November  the  cotton-ginning  factory, 
which  belonged  to  the  (Jovernment.  and  which  was  worked  by  a  committee 
o;  the  Agricultural  Society  appointed  to  assist  the  Imperial  Department  of 
Agriculture  in  the  establishment  of  subsidiary  industries,  was  transferred 
to  the  Barbados  Co-operative  Cotton  Factory,  Limited.  The  company 
charges  %&.  per  lb.  for  ginning  and  baling  the  lint,  and,  owing  to  the  in- 
crease in  the  cotton  industry,  has  recently  Increased  its  capital  In  order  to 
erect  a  new  factory  of  24  gins,  so  as  to  be  in  a  position  to  gin  all  the  cotton; 
sent  to  the  factory  within  a  reasonable  time. 

MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 

sum'n. 

Con- 
tract. 

Total. 

Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Steady  .    .    .    . 
Steadv,  10  pts.  dec. 
Steady,  10  pts.  adv_ 
Steady,  10  pts.  dec. 
Steady,  10  pts.  adv 
Steady 

Easy 

Easy 

Very  steady  . 

Steady 

Steady 

Very  Steady. 

l",609 
210 

1,666 

1,106 
21 

"566 

500 
1,100 

l",506 

1,106 
1,530 
1,310 

Total 

1.219 

2,127 

2,100 

5,446 

EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c,  from  Great  Britain  for  the  month  of  December 
and  since  Jan.  1  in  1906  and  1905,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


\Yarn&  Thread 

000s     ! 

omitted.    1906.      1905. 


ClHh. 


Total  of  All. 


Jan 

Feb 

March.  - 

lstqr 

April. .. 

May 

June   -  - 

2dqr. 

July  . . . 
August- 
Sept. -. 

3dqr. 
Oct  ... 

Nov 

Dec 

4th  qr. 

Tot.  yr. 


Lbs.  Lbs 
20,826  17,152 
19,612j  17,151 
21,434:  20,479 


61.872   54,782 


19.203  17,447 
20,211  19,963 
16,830,  17,110 


56,244  54,520 


19,373!  18,238 
19,981:  20.232 
18,027  17,849 


57,381  56.319 

19,873  22,151 

19.755  19,805 

18,786  20,954 


1906. 


1905. 


1906. 


1905. 


1906. 


1905. 


Yds.  Yds.  Lbs.  Lbs. 

571,913  477,955  106.700  89.203 

493.4121  512,980  92,055  95,739 

573,694  539,796  107,032  100,742 


1.639,019  1.530.740  305.787  2S5.684 


456.940  470,098 
574,405  501.367, 
446,340  503,267 


85.250   87,734 

107,165   93,570 

83,272   93.925 


1,477,6851.474.732  275,687^  275,229 


573,52s'  510.440 
574,097  560.318 
484.387.  526,917 


107,100   95.263 

107.108  104,572 

90,371   98,339 


1,632.012,1,597,675  304.479i  298.174 

509.94S      509,733  95.140  95.131 

502,020     530,139  93,6601  98,940 

500.611      553,705  93.3971  103,351 


58.414    62,910  1.512,579  1.593.637     281.197     297,422 


233.911  228,53ll6,261.2956. 196.784  1,168,150  1,156.509 


Stockings  and  socks. 
Sundry  articles 


Total  exports  of  cotton  manufactures. 


Lbs.  Lbs.*>* 

127.526  106,355 

111.6671  112.890 

128,466  121.221 


367,659;    340,466 


104,453  105.181 
127,576  113,533 
100.102   111,035 


331.931 


329,749 


126,373  113.501 
127,089i  124,804 
108.39S!  116.188- 


361.S60! 
115,013 
113,415 
112,183 


340,611 


1,402.061 

1,024 
44,808 


354.493 
117,282 
118,745 
124,305 


360,332 


1,447,893 


1 ,385 ,040 

861 
39.863 


1.425.764 


Jan.  19  1907.] 
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The  foregoing  shows  that  there  has  been  exported  from 
the  United  kingdom  during  the  twelve  months  1 .  1 17,893,000 
lbs.  of  manufactured  cotton,  against  1,425,764,000  lbs.  lasl 
vear.  or  an   increase  of  22,129,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  thr- 

ports,  and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
during  December  and  since  Jan.  l  in  each  of  the  last  three 
years. 


Plan  !.'  i  uti     > 
u  omitted.) 

/).. 

Jan 

l  to  Doc 

I'l.T.        i 

(904 

I'M., 

1004 

Turkey,  Bzypl  and  vfne.i 

China  and  Japan       . 

Europe  (except  nirk<-\  > 
south  America 

78,056    70.344 

24.195    24.251 

54.835    52,137 

U0    32.136 

34.313    :;.">.:i77 

83.721 
76,76  1 
21.646 
57.060 
37,480 
32.820 

7.-.7.71- 
.:  iN.s.'c, 
611.430 

327. 51s 

475.162 

928,457 
281.538 
547.933 
309,155 
437.228 

266.661 
319,871 

ah  other countries 

Total  yards    

1 1  :.:,.">. i si 

->t',0.71s 

£6.346 

3,663 

2.97s 

0.261.295 
£75.394 

41.014 
31.043 
39.861 
11.864 
18.893 
24.945 

6,196,784 

37.441 

41.513 
12,511 
21.770 

5,591,822 

Total  x.ilue 

66.207 

3,206 
3.599 

:;.-•!  i 
1.794 

2.985 
3,332 
2.712 
4,982 

£64.078 

Tartu   -Lbs. 
t  omitted.) 

■  i 

inj 
mil  Bur  ip  (except  Turkey) 
Rmsl  fndlm          . . . 

27,600 

China  and  Japan 

Turkey  ami  Egypt 

All  other  countries 

[,090          'is 
(.584      2,044 
2.173      1,933 

(8.634 
21,252 

Total  Ida 

16.334 
£1,008 

18. 588 1    16.001 
£970 

207.373 
£'  1 1 ,836 

205.601 
£10,319 

if.:!. '.'in 

£8.955 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 

receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria.  Egypt.  The  following  are  the  receipts  and 
shipments  for  The  past  week  and  for  the  corresponding;  week 
of  the  previous  two  years: 


UMdria,  Egypt, 
January  16. 

Receipts  (cantars  a) — 

This  week 

Since  Sept.  1 


1906-07. 


250,000 
5.434,283 


190">-06. 


230,000 
4,302,250 


1004  05. 


175,000 

3,968.14.") 


Exports  (bales)  — 

This      Since 
Si  pt.  1. 

This 
week. 

■Since 
Sept.  1. 

This 
week. 

6,000 
4,000 

7,750 
2.750 

Since 

Sept.  1. 

To  Liverpool 

To  Manchester    

1,500  134,125 
14,500  125,1  48 

5,000     56, 589 

6,750 

7,250 

12,250 

|    4,500 

126,296 
88,193 

159. 150 

41,242 

122,557 
71,763 

To  America 

149,617 

3  4,: 1(7  9 

Total  exports 

34.750  496.902 

30,750 

414,881 

20,500  378,310 

a  A   cantar  Is  98   lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
250,000  cantars  and  the  foreign  shipments  34,750  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  firm  for  both  yarns  and  shirtings.  The  demand 
for  both  yarn  and  cloth  is  good.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


1906-07. 

1905-06. 

|   $X  lbs.  Shirt- 
32*  Cop            ings,  common 
Twitl.                  to  /irust. 

Cofn 
Mid 
UpVs 

32»  Cop 
Twist. 

&M  lbs.  Skirt- 
ings, common 
to  finest. 

Corn 
Mid 
Vpl's 

Dec. 
7 

14 

21 

28 

Jan . 

4 

11 

118 

d. 

10  1-16® 
9%         @ 
9  1.5-16® 
9H         @ 

9H         ® 
9  13-1619, 
9%         ® 

d.  9.   d.        s.   d. 

11      6     7H  ®9  10 
10^  6     6     @9     9 
107-4:6     5      @9     8 
10^  6     5     @9     8 

10H  6     5     ®9     8 

in" ,  6     6      @9      9 
10 :.  6     6      @9     9 

d. 

5.96 
5.79 
5.69 
5.70 

5.87 
5.96 
5.86 

d.                       d. 

9  3-16@9  15-16 
9            @       9M 
9H        @       9V» 
8  15-16®      9H 

8  15-16®      9% 
814        @       9>i 
87A        @       9% 

s.  d.        s.   d. 

6     6     ®9     6 
6     5      ®9     4H 
6     5H  ®9     6 
6     5      @9     4>4 

6     5     @9     4H 
6     5      ft9     4H 
6     5      (n.9     \\4 

d. 

6.42 
6.29 
6.31 
6.24 

6.23 
6.09 
6.30 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  323,541  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balis. 

NEW  YORK— To  Liverpool— Jan.  16— Gcorglc.  2,412  upland.  96 

Sea  Island                 2.. '.ox 

To  Manchester— Jan.  11    -Tintoretto.  201  upland,  110  Sea  Isl.  311 

To  London — Jan.  12 — ItUnnetonka,  250 250 

To  Havre— Jan.    11— Hurtedale,    1,625      ---  ' 

To  Dunkirk — Jan.  1 1  —  Hurtsdale.  857              857 

To  Barcelona -Jan.  12      Sldra.  298 298 

To  Genoa— Jan.   11  —  Koiilir  Albert,  2,598 2,599 

To  Naples — Jan.  11  —  Konig  Albert.  159  159 

To  Leghorn— Jan.   11  —  Pcruirla.  273 278 

To  China— Jan.  12— St.  George,  hoo  BOO 

NEW  ORLEANS    -To  Liverpool      Jan.  12— Asian,  10,819  Jan. 

1-1— Author.  7.542  .Ian.   18— Alexandrian .   12,500  80,861 

To  Mavn — Jan.     11  —  Alston.    5,800  Jan       12      Man 

Engineer,  10,820  10.120 

To  Dunkirk     .Ian.    12      BrookWOOd,    1,089 

To  Marseilles  — Jan.    12 — Aupuste.   25  25 

To  Rotterdam      Jan.   1  1        Ms  ton,  150 

To  Hamburg— Jan.    16  1  .or.r, 

To  Bremen— Jan.     11  —  Ranza.     14.298  Jan.     12— Nunlma.  9 

7.5.'i7 
To  Antwerp— Jan .10  2.800 

To  Trieste — Jan.  12—  A  Jail    17  .123 

To  Barcelona— Jan.    17      Arlstea,   8,847  8.847 

To  Venice — Jan.  17 — Artetea,  800 


GALVESTON     To    Liverpool     Jan.    i<»     Montauk    Poim 
Jan.  1 1      Imaum,  5,383  ran    1 2     Bi 

Jan.   1  I       hikuin.   (0,111  Jan     16 

To  Manchester     Jan.    1  I      Dom 
To  Havre     Jan.   10      Monadnock,  B,9i 
To  Bremen     Jan.  11     Queen,  13.986        Ja 

13.05.'! 

To  Hamburg     Jan.  12     Ethelstan,  3,000        Jan.  1..     Harl 
2  .'.175 
(otterdam     Jan.  10     Lord  Dul  rerln,  252 
To  Genoa     Jan.   11     Cltta  dl   Palermo,  9,275 
PORT  \  urn  lit     To  Liverpool     Jan.  17     Rosebank,  8,109 
MOBILE     ToLlverpool     Jan.  15      Plant      Mars,   10, 

PENSACOLA     To  Havre     Jan.  12     Cycle,   1,356 
..  Bremen     Jan.  11     Augusi  Belmont,  12,3 
SAVANNAH     To  Gottenburg     Jan.  18      Llchtt 

To  Bremen     Jan.  1  1     Ludi  1  Jan.  1 8 

11.841  17.115 

To  Hamburg     Jan.   18      Llchtenfels,  969 
To  Reval     Jan.  14      Ludgate,400         Jan.  18     Llchtenl 
To  Norrkoplng     Jan.  (8      1  Is,  (63 

To  Malmo     Jan.  (8      Llchtenfels,  100  LOO 

To  Barcelona     Jan.   11     Her  mine,  5,567     

■  Trieste   -Jan.  11      H ermine,  1,941 

i<>  Flume     Jan.  11      H ermine,  391    39] 

To  Venice     Jan.  14    -Hermlne,  50     50 

BRUNSWICK     To   Liverpool     Jan.    12      Burrsfleld,   13,256  13.256 

WILMINGTON — ToLlverpool — Jan.  18     I  (3,200 1:1,200 

NORFOLK  —To   Hamburg— Jan.    11 — Albanp,   309         Jan.    12 
Crane.  46  .._ 

BOSTON-    To  Liverpool— Jan.  14  —  Carpathla.  3.135:  Sachem, 

Jan.  17 — Cymric,  2,943 .       6,710 

To  Rotterdam — Jan.  8  — Florence,  250 

To  Genoa      Jan.    11       Omoplc.   1,830,    

To  Yarmouth — Jan.  2  -Boston,  201 294 

B  \l tim oiuc  -To  Liverpool— Jan.  11  — Vedamore,  2.583 2,588 

To  Bremen      Jan.    II       Main,  3,148    3,148 

To  Hamburg— Jan.  12    -Batavla,  100 (00 

SAN  FRANCISCO — To  Japan — Jan.  17— Coptic,  2.505  2,565 

TACOMA— To  Japan— Jan.  11 — Tremont,  4,810 4,810 

Total :.: 

The  particulars  of  the  foregoing  shipments  for  the  week, 

arranged  in  our  usual  form,  are  as  follows: 


Great 

Britain. 

New     York.  -    3.069 

New  Orleans.    .30,861 

Galveston 08,460 

Fort  Arthur 8,109 

Mobile 10,015 

Pensacola 

Sai  annah 

Brunswick  13,256 

Wilmington 13,200 

Xorl'olk 

Boston    6,710 

Baltimore .    2.583 

San  Francisco..     

Tacoma 


French    Oer- 
ports,  many 
2,482 

20,784 
6,967 


22,801 
33.014 


—Oth.  Europe — 
North.    South. 

3,32!) 
6,070 

9,275 


2,950 

252 


&c.   J 

800 


4,356 


12.353 
18,384 


355 
3,248 


1.170      7,049 


250      1,830       294 


2.505 

1,810 


Total. 

9,680 

84,450 

1  17,968 

8,  109 

10,015 

10.700 

27.: 5ii.,p. 

13,256 

13,200 

355 

9,084 

5,831 

2,565 

4,810 


Total 


.156.263   34,589   90,245      4,022    29,353    1,094   7.375    323,541 


The  exports  to  Japan  since  Sept.  1  have  been  102,550  bales 
from  Pacific  ports  and  10,000  bales  from  Galveston. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Liverpool c. 

Manchester    c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  via  Ant c. 

Reval,  Indirect c. 

Reval,  via  Canal.. c. 

Barcelona c. 

Genoa c. 

Trieste    c. 

Japan c. 


Sat. 
17 
17 

22  y2 

20 
25 
20 
26 
28 

30 
23 
32 

45 


A/on. 
17 
17 

22^ 
20 
25 
20 
26 
28 

30 
23 
32 
45 


Tues. 
17 
17 

22  H 
20 
25 
20 
26 
28 

56 
23 
32 

45 


Wed. 
17 
17 

22}^ 
20 
25 
20 
26 
28 

30 
23 
32 
45 


Thurs. 
17 
17 

22  H 
20 
25 
20 
26 
28 

30 
23 
32 
45 


Fri. 
17 
17 

22H 
20 
25 
20 
26 
28 

30 
23 
32 

4  5 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

Dec.  28. 
Sales  of  the  week .bales.   20,000 

Of  which  speculators  took..      1,000 

Of  which  exporters  took 1 ,000 

Sales,  American 18,000 

Actual  export 14,000 

Forwarded 66,000 

Total  stock — Estimated 700,000 

Of  which  American — Est. .  .620,000 
Total  Import  of  the  week 208,000 

Of  which  American 171.000 

Amount  afloat 398,000 

Of  which  American 321 .000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Jan.  4. 

Jan.  11. 

Jan.  18. 

36,000 

85,000 

71 ,000 

2,000 

3,000 

2.000 

1,000 

4,000 

2.000 

31,000 

76.000 

62,000 

8,000 

19.000 

20,000 

94,000 

104,000 

112.000 

749,000 

745.000 

790.000 

057,000 

643,000 

686,000 

152.000 

119,000 

177,000 

1 1 9 ,000 

82, (ion 

138. 000 

417,000 

493,000 

5114.000 

342,000 

418,000 

132. 000 

Spot. 


Market.     ) 
12:18 

1'    M.      J 
KM  I'pl'da 




Bpec.ctezp 


Futuret. 

Slark.-t 

opened 

SI  irk.  • 

4 

P.M.     J 


Saturday . 


Large 
business 

doing. 

5.94 

lo.ooo 
1.000 


Monday. 


Good 

demand. 

5.86 

12.000 

1.000 


QllU-t    at  Steads    I  1 

2  points       7M  '" s 

decline  pti 

Bt'dy.uneb     Ea 

@  2  pt«.  9H  @12J4 

decline.  pti.  di  0 


Tuesday. 


Good 

demand. 

5.79 

10.000 
500 

Stead]  at 
5  i>  >int.s 
decline. 

Firm    .1 

pts    adv. 


Wtdncsday  Thursday 


1  (ood 
demand. 

5.84 

IS. 000 

1 ,00  I 
Irregular, 

lllleli 

pt. 


demand, 

6.82 

10.000 
1.000 

Sty.  unrh 
!        pi 


,i      I    .  ,       . 


Friday. 


5.86 
(iul-t    nt 

pu    dec 


The  prices  of  future-  .it   Liverpool  for  each  day  are  given 
below.     Prices  are  on  the  basia  of  I  plands,  <;<>"d  Ordinary 
.-.-,  unless  otherwise  stated. 
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The  prices  are  alrrn  In  pence  and   LOOMS.  <   lOOtf. 


Jan.   12 

to 
Jan.    18. 


January- . 
Jan,  Feb 
Feb.-Mch. 

Mrli.   Apr. 

Apr.  May 
Hay-June 

.Tune-July 

July 

Aug.  Sep. 
Sep,  Ocl  - 
Oct. -Nov. 

Nov. -Dec. 


Sat. 


12  % 
p.m. 


il. 


12  % 

p.m. 


it. 

58 
57 

55  % 
55 
55 
5  1 
53 
17 
4  1 

85  H 
35 


Mon. 


12%      4 

p.m.  p.rn 


it. 
50 
19  -  , 
47', 
47 

MP, 
16 

14  % 
.18  '  , 
33 

28  % 

28 


46% 

ir, 

44% 
43% 

13 

13 

42  % 
42 
36  !  ■• 
30 
26 
25  H 


Tues. 


Wed. 


12', 
p. in 


d. 

IV  . 

12 
I! 
10 

1(1 '.. 
1(1 

30  !  i 

;;  i 

::  i  '  . 
24 


4 

p.m. 


12',  1 

p.m.  p  hi 


a.  a. 

5  1  IX 

17'. 

18  15 

16'  ..  11 

16 

46 

1 5  !  J  1 3 


15', 

39    , 
34 

2!) 


42 
37 
3  i  '  . 
27 
26  % 


a. 

12 

in 

39 

3  I  '  i 
29 
25 
24  % 


Thurs. 
12%      4 

p.m.  p. in 


</, 

i., 
12 

in  '  , 
10 
hi 
39  ' 
39 

3  l  ' , 
2:1  '  . 

25  % 

25 


a. 

18 

16 
16 

is  j 

15 

'11 
35 

31 

.-.11'  . 


Prl. 


p.m. 


(I. 
16 

I 
29    ■ 
29 


4 

p.m. 


d. 

16 

1  1 

13 

12 
37 
33 
29 
28':. 


BREADSTUFFS. 

Friday,  Jan.  18  1007. 

Prices  for  wheat  flour  have  remained  about  stationary, 
despite  the  advance  in  wheat.  Trading  lias  continued  on  a 
very  restricted  scale,  buyers  taking  only  enough  flour  to  fill 
immediate  requirements.  Millers,  however,  have  refused 
to  make  concessions,  which  was  not  surprising  in  view  of 
the  strength  of  wheat.  Export  business  has  been  stagnant 
and  the  exports  from  the  seaboard  during  the  week  have 
been  small.  Corn  meal  has  ruled  quiet  and  steady.  Small 
export  sales  have  been  reported  of  late.  Rye  flour  has  been 
quiet  and  steady. 

Wheat  has  advanced,  partly  because  of  higher  foreign 
markets,  continued  small  receipts  at  the  Northwest  and  a 
somewhat  better  export  demand.  Moreover,  it  has  been 
affected  more  or  less  by  the  strength  in  other  grain ,  notably 
oats.  This  has  offset  favorable  reports  in  regard  to  the 
condition  of  the  winter  wheat  in  most  sections  of  the  belt 
and  an  estimated  increase  in  the  Argentine  crop  over  that 
of  last  year  of  some  15%.  Needed  snows  have  fallen  in 
parts  of  the  West,  but  ear-shortage  continues  at  the  North- 
west, so  much  so  that  the  President  has  suggested,  it  is 
understood,  that  the  Inter-State  Commerce  Commission 
should  be  empowered  to  deal  with  the  matter.  The  crop 
movement  in  that  section  is  so  small  as  to  be  quite  an  im- 
portant factor  in  the  general  situation.  Moreover,  the 
available  supply  in  the  world  decreased  last  week  2,217,000 
bushels,  as  against  a  decrease  for  the  corresponding  week 
last  year  of  only  71,000  bushels.  Reported  damage  by 
chinch  bugs  in  Texas  has  also  had  some  influence  at  times, 
though  not  to  any  marked  extent.  But  what  with  a  light 
movement — the  primary  receipts  have  at  times  been  little 
more  than  half  what  they  were  for  the  corresponding  day 
last  year — stronger  European  markets,  the  firmness  of  coarse 
grains,  a  somewhat  greater  readiness  on  the  part  of  exporters 
to  purchase,  and  rather  stronger  statistics,  the  trend  of  prices 
has  been  upward,  though  the  world's  supplies  continue  to  be 
well  above  those  of  a  year  ago  and  the  speculation  has  not 
been  at  all  active,  the  new  year  opening,  indeed,  with  much 
the  sluggishness  in  this  respect  which  characterized  most  of 
last  year.  To-day  there  was  a  decline,  owing  to  profit 
taking,  a  reaction  in  corn  and  oats,  generally  favorable 
crop  reports  and  small  exports. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.  Tues.  Wed.  Thurs.  Frl. 

No.  2  red  winter 80%      80  %  80%  80%      81  81  % 

May  delivery  in  elevator 82%      82%  82  %  82          83%  82  % 

July  delivery  in  elevator 82 %     82 %  81%  81  %     82%  82% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Frl. 

January  delivery  in  elevator 72%      72  %      72  72  M     73  72% 

May  delivery  in  elevator 76%      76%      76%      76%      77  76% 

July  delivery  In  elevator 76%      76%      75%     75%     76%      76% 

Indian  corn  futures  have  advanced  with  the  trading  on  a 
larger  scale  than  for  some  time  past.  The  stimulating  fac- 
tors have  been  the  continued  small  receipts  at  Chicago, 
especially  of  contract  grade,  and  the  advance  and  activity 
in  oats.  At  times  during  the  week  there  has  been  no  con- 
tract grade  in  the  Chicago  arrivals,  and  this  fact,  in  view 
of  the  smallness  of  contract  stocks  there,  has  caused  con- 
siderable covering  among  nervous  shorts.  The  weather, 
too,  has,  in  the  main,  been  unsettled  and  mild,  and  therefore 
unfavorable  for  drying  and  moving  the  crop.  Commission 
house  business  has  been  more  active  and  the  cash  market 
has  shown  an  upward  tendency,  with  an  increased  export 
trade  at  times.  To-day  prices  were  firm  early  on  wet  weather 
at  the  West,  small  receipts  and  covering  of  shorts,  but  many 
were  disposed  to  take  profits  and  later  on  the  market  weak- 
ened . 

DAILY    CLOSING    OF    NO.    2    MIXED    CORN    IN    NEW    YORK. 

Sat.    Mon.    Tins.     Wed.  Thurs.      Fri 

Cash  corn 53  53  53  53  53%      53% 

January  delivery  in  elevator 52%     52%     52%     53%      54  54 

May  delivery  In  elevator 50%     50  34     50%     51%     52         52 

July  delivery  in  elevator 50%      50%      51  51%      51%      52 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

January  delivery  In  elevator 39%     39%     40         40  %     41%     41% 

May  delivery  in  elevator 43%     43%     43%   -44%     45%     44% 

July  delivery  in  elevator 43%      43%      43%     44%      45  44% 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced quite  sharply  under  the  stimulus  of  active  buying 
iby  prominent  Chicago  operators  who  have  been  working  in 


the  in  (ere  covering  by  frightened  shorts, 

brisk   co  ■  buying  and  an  absence  of  selling 

pressure.     The  been  on  a  larger  scale  than  that 

witnessed  in  1  t  or  corn.  Hulls  have  been  favored  by 
M,. ill  receipts,  the  relatively  small  stocks  of  contract  grade 
at  Chicago  and  unfavorable  weather  for  marketing  the  crop. 
Then,  too,  the  cash  demand  at  the  West  ha-  hi  en  active  at 
steadily  advancing  quotations.  To-day  the  market  was 
firmer  early,  owing  to  continued  small  n  ceipte,  light  offerings 
and  covering  of  shorts,  bu1  later  on  a  reaction  occurred  due 
to  realizing. 


DAILY   CLOSING    PRICES   OF    OATS    IX    NEW    YORK. 


Sat.  Mo 

Mi  ..(I.  26  to 

32  11m  39  39 

White  clip- 
lied.  36  to 
38  lbs  .    .4014-42  40% -42% 


Wed. 


Thurs. 
40-40% 


Fri. 
40^ 


41-43        41%-43%    42%-!4         41%-44 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAOO. 

Sat.    Mon.    Tins.  Wei  Fri. 

January  delivery  in  elevator 34%     34%     34%  35         35%     35% 

May  delivery  in  elevator 36  37  37%     .",8 

July  delivery  In  elevator  -.33%     33%     33%  34%     35%     34% 

The  following  are  the  closing  quotations: 

FLOUR. 


Low  grades . 


..$2  75  ®$3  OOlKansas   straights $3  55  (?4$3  75 


Second  clears 2  50  @  2  60  |  Kansas  clears 3  15  ®  3  30 

Clears 3  40®  3  65  |  Blended  patents 4  40  @  4  90 

Straights 3  65®   3  75  |  Rye  flour 3  75®  4  20 

Patent,   spring.. 3  80  @  4  20 '  Buckwheat   flour 2  10  @  2  25 

Patent,  winter 3  60®  3  85|Graham  flour 2  90®  3  75 

Kansas   patents 3  80  ®  3  90ICorumeal 2  65©  2  75 


Wheat,  per  bush. — 
N.  Duluth,  No.  1.. 
N.  Duluth,  No.  2.. 
Red  winter,  No.  2  . 
Hard 


Oats — Mixed,  per  bush. — 

No.  2  white 42@43J4 

No.  2  mixed    40% 

No.  2  white,  clipped  .-41  %  ®44 


GRAI>. 
c.      I  Corn,  per  bush. — 

89%!       No.  2  mixed 

..  f.o.b.  88  h  I  No.  2  yellow,  new. 
..  f.o.b.  81%  |  No.  2  white,  new., 
f.o.b.  85  %  |  Rye,  per  bush.- 


f.o.b.53% 
f.o.b.51  H 
f.o.b. 51% 


No.  2  Western 69  @71 

State  and  Jersey Nominal. 

Barley — Western    Nominal. 

Feeding Nominal. 


The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

Chicago 

Milwaukee.  _ 

Duluth 

Minneapolis- 
Toledo  

Detroit 

Cleveland 

St.  Louis 

Peoria 

Kansas  City- 

bbls.imtbs 

163,390 

22,050 

~2~,  400 

1,421 

63,030 

15,550 

Mush.  60  lbs. 

511,462 

178,000 

562,435 

1,696,310 

46,000 

8,194 

8,940 

177,000 

9,900 

548,000 

bush.  50  lbs. 

2,520,323 

187,000 

153,900 
253,000 
125.929 
180,992 
1,032,900 
248,200 
183.000 

bush.  32  lbs. 

1,646,239 

235,600 

2s. 49 5 

4 S3. ISO 

50.100 

20,620 

79,547 

534,400 

235,500 

134.400 

bush.4*lbs. 

512.765 

396  00(1 

10.102 

261,300 

1 00, 100 
94.000 

im.  56  lbs. 
40,000 
27,000 

18,142 

41.800 

2.400 

1.000 

12.000 

7,000 

Total  week 
Same  wk.  '06 
Same  wk.  '05 

267,841 
182,696 
207,279 

3,746,241 

4,119,872 
3,235,260 

4.885.244 
4,135,969 
4.166,536 

3.448,081 
3,522,692 
2,206,566 

1,374.269 

1,353.420 
951,749 

149,342 
124,838 

124.754 

Since  Aug.  1 
1906-07--. 
1905-06--- 
1904-05.-. 

10,919,205 

10,507,977 

9.275,102 

140,852.351 
153,798,537 
142.649.366 

88,872,432 
92,728.090 
91.247.977 

106.891.253 

127,877,852 

91.741.693 

41,262,339 

51.461,458 
46.105.22s 

4. 581. 409 
5,338,190 

I.S90.063 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Jan.  12  1907  follows: 


Flour, 
Receipts  at —  bbls. 

New  York 136.388 

Boston 47,605 

Portland 2.000 

Philadelphia 82,252 


Baltimore- 
Richmond  

Newport  News. 
New  Orleans  .. 

Calves  ton 

Norfolk 

Montreal 

Mobile 

St.  John 


63 ,0S8 
3.850 

43,598 
11,007 

35,239 
3,048 
5.874 
6,734 


Wheat. 

bush. 

742,000 

376,966 

362.941 

352,168 

42,113 

14.140 

"47,566 
91,000 

5,499 

149,846 


Corn, 

btish. 

646,075 

120,480 

"  233,339 
733,865 

20,214 

"49  f.666 

185.000 

~~2~.198 
13,263 


Oats.      Barley, 


bush. 
634.500 
109,591 

9.532 

86. 575 
42.S45 
22,682 

"  44 ,665 


87,233 

2.991 
9,528 


bush. 
73,200 

37,394 

3,000 


12.914 
41. 403 


Rye, 

bush. 

9,750 

850 


20,134 
1,072 


Total  week 440,683 

Week  1906 315,688 


2,184.173     2,448.434     1.049.477     167.911       37.806 
2.287,140     6,744,850     2.1S2.SS6     345,987       47,983 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Jan.   12  compare 
as  follows  for  four  years: 


Receipts  0/ — 
Flour bbls. 

Wheat bush- 
Corn  

Oats 

Barley   

Rye 


1907. 
814,293 

4.092,625 

1,752,861 

2.031.103 

256,482 

62.233 


1906. 
709,458 


4.555,591 

13.lisl.668 

3,791 

639.719 

94.008 


1905. 
534.876 

1.101.265 
8,55 

1.095,818 
273.898 

2' 1.277 


1904. 
1,131,018 

5.286.767 
3,872.084 

2. 000.382 
276.59S 
120.078 


Total  grain 11.195,304       22,167.923        11,070,894       11.555,909 


The  export 
ending  Jan .  1 

Exports  from — 

New  York 

Cortland 

Boston 

Philadelphia 

Baltimore 

Norfolk 

Newport  News 

New  Orleans 

Galveston 

Mobile 

St.  John,  N.  B___ 


s  from 
2  1907 

Wheat, 

bush. 
804,953 

362.941 
242.138 
503,571 

155.768 


the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


275.405 

1  to. sir, 


Corn . 
bush. 

338.064 

35".S36 
69,670 

29S.21S 


90.S97 

112.503 

13,263 


Flour, 

bbls. 

62,269 

2,000 

3  1.73s 

49,688 
40,930 
35,239 

43.59S 

10.080 

9.482 

E  87  I 

6,734 


Oats. 

bush . 

35.080 

~  1.914 
50 


5,391 

2.991 
9,528 


Rye, 

bush. 

41,675 


Barley. 

hush. 

5,833 
37.394 
41,044 


Peas, 
bush . 
4,726 
2,271 

"~718 


555 


41.403 


Total  week 2,494.622      959,081300.632         64.4S6     41,675   125,674       8,270 

Same  time3l906. .2.202.931   4.S93.822  338.360   1.6S4.06S       229.0411  18.262 
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The  destination  of  these  exports  for  the  week  and  sinoe 
July  l  L906  is  as  below: 


-Flour- 


-ir/irtH- 


Sinot 
Weak       July  1 
Exports  for  u\tk  ami  Jan    12. 

tint  i  — 

United  Kingdom. ..138.622  3.463.937 
Continent  .  ...  99.167   1. 1 

Cent.  Uner...  23.441      410.055 
\\  est  [ndli  •  38  876      779.227 

Brit.  So.    Un.  Cols    . 

Other  Countries I7<;      133.123 


Week         Juin  1 
Jan.  12.  1906. 

bus  h . 
1.013.257 

1,467,573  jo.or.'.iivi 
13,792        15 

8.110 

_ 8.000 

37 


Week 

Jan.  12. 

bush . 

103.079 

512,301 

1.01  I 

11,857 


-Com— 


bush. 
10.91 
15.089,  .1  I 

t ,  104 . 1 2 1 
51.027 


Total       

Total 


300  r  1 7  3.494.622  59.471.058      959.081 

,732.761  2.202.931  29.843.292  4.893.822 


The  visible  supply  of   grain,   comprising 
granary  at  the  principal  points  of  accumulal 

'  1   1907.  was  as  follow.-: 


the    stocks    in 
ion  at  lake 


seaboard  ports  Jan.  1 

bush. 

New  York 1.7 

afloat    . . 

: 

Philadelphia 

Baltimore  

9  -  -  - -I 







Buflalo 

Toledo  viO.000 

afloat 

Detroit 

afloat 

lO.o 

afloat -. 

Milwaukee  5 

■■ 

Fort  William 

Port   Arthur   .      -  .    1 ."  - 

afloat.   . 
Duluth 3.1 

afloat. 

Mlnno.i;>   W- 

St    1     ,    - .3.343.000 

afloat 





On  Mississippi  River...        

On  I.  ■  .  

On  Canal  and  Kivcr...        


bush . 
616.000 


bush. 


hush. 

I 


11  0. I 


230.666 


21,000 
i.000 
16 

ir. 

int. oiio 
B.000 

!  61 
1.02! 


10         380.000 
18,000         


,566 

-.bob 


32,000    

533.666 

84.666 


435.000 
638,666 
137,000 


710.000    140,000    187,000 


3,827,000 

525 .000 


1 ,05 
26.000 


Total  Jan.  12  1907.. 
Total  Jan.  5  I 
Total  Jan.  13  1906- 
Jan.  11  1905. 
!  Jan.  16  1904.. 
Total  Jan    17  1903- 


4.".. 7'  B 
J7.OJ1.000 

40,376 

49.727,000 


6.499.000 
5,823,000 

13.7( 

11,27 
6,264,000 


12.567.00O 

."..000 

27.242.000 

■o.OOO 

8.632,000 


43.000 


18.000 


1.75 1.000 
1,658.000 
1.000 
1,773,000 
1,275,000 


.-,17.0(10 
10.000 


4.196.000 -J  1.071.000 


2,838.000 
6,03 

6.371.000 
.-,.1  12,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Jan.  18  1907. 

The  holding  of  various  meetings  of  associations  connected 
with  the  textile  trades  in  this  city  during  the  past  week 
broughl  a  large  number  of  buyers  to  town,  and  their  presence 
was  reflected  in  an  increased  volume  of  business.  While 
buying  of  cotton  goods  was  mostly  for  near-by  deliveries, 
for  which  premiums  were  gladly  paid  when  they  were  in 
any  way  available,  there  was  also  some  good  purchasing  of 
fall  supplies  by  some  of  the  larger  houses,  who  thus  indi- 
cated their  confidence  in  the  future  of  the  market.  The  de- 
mand for  spot  goods  was  due  in  great  part  to  the  slowness 
of  deliveries  on  existing  contracts  and  the  larger  volume  of 
retail  trade  than  had  been  calculated  when  original  purchases 
were  made.  The  inquiries  that  developed  in  this  way 
brought  out  very  forcibly  the  scarcity  existing  in  all  direc- 
tions. It  would  be  easily  possible  to  advance  near-by  prices 
*till  farther  in  view  of  this  spot  demand,  but  sellers  are  pur- 
suing a  conservative  policy  and  hesitate  to  check  the  retail 
demand  by  unduly  raising  values.  The  jobbing  trade  dur- 
ing the  week  has  been  very  heavy,  especially  in  prints,  and 
jobbers  who  have  not  been  able  to  satisfy  their  demand  in 
the  primary  market  have  themselves  been  buying  from  oth. 
The  movement  to  China  has  been  larger  than  gener- 
ally though!  .  and  further  inquiries  have  been  received  dur- 
ing the  week;  but  prices  offered  are  generally  too  low.  The 
more  seasonable  weather  has  had  a  favorable  effect  upon' the 
heavy-weight  woolen  and  worsted  goods  market.    .    •    •    ■    ■ 

DOMESTIC  COTT<  >.\  ( IOODS.— The  "exports  "of  'cotton 
goods  from  this  port  for  the  week  ending  Jan.  12  were  3,321 

skages,  valued  at  $316,906,  their  destintaion  being  to  the 
poi  cified  in  the  tables  below: 

1907 1906 

.Since  Since 

•  York  to  Jan.  12.                                Week.     Jan.  1.  Week.  Jan.  1. 

Great  Hrltaln u              74  II  22 

Other  European n              i;s  in  186 

China 10,571  10,571 

I'Xlla 75             236  264  2 

Arabia.     ...    2,243  2,243 

Afri                        28  786  7  12 

'    Indies 491            »17  .V.  I  1,007 

Mexico     69           1  to  97  103 

•  /•rural  America 501            xil  3*o  1.0.18 

South  America r,r,2        1,312  1,778  4,442 

Other  Countries 1 ,503       2.087  388  837 

Total 3 , 821 T? 6,648     ""16,903      24,068 

I  be  value  of  these  New  York  exp  »rts  since  Jan.  1  has  been 
$479,202  in  1907,  against  $1,210/112  in  1906. 

Bales  to  China  on  the  current  movement  have  included 
such  goods  as  standard  and  3-yard  drills  and  3  and  1  yard 
sheetings,  and  inquiries  for  similar  lines  have  been  received 
in  considerable  volume  during  the  week.     They  have  been 


generally   below    the   market,   however,   and   at    prices    which 

manufacturers  do  not  feel  inclined  to  accept,  owi  lie 

condition  of  the  borne  trade.     Exporl   buyei  locking 

more  at   the  decline  iii  the  cotton   markel   at   the  menl 

than  at  the  strong  statistical  c<  ids  market. 

It   is  stated  on  good  authority   thai    the  accumulate t 

export  goods  in  this  country  are  much  smaller  than  had  be<  a 
figured.      Heavy    brown    drills   and    Bhi     I  home 

trade  are  linn  in  spite  of  efforts  broughl    to  b<  ;ir  upon  mL 

to  accept   reductions.     Light-weighl   Bheel 

demand.     Buyers  are  willing  to  pay   ^c.  over  the  current 

quotation  for  spot  bleached  goods,  where  the  e  are  obtainable. 

Coarse,  colored  cotton g Is  are  well  sold  up  for  th  our 

months.     Linings  are  seriously  affected  by  the  difficulty  of 

securing  gray  goods.     Napped  g Is  have  been  opened 

from  ;>  in  7  !  ■■  ]  o\  er  lasl  ■  <  asoi        i  id  have 

An  enormous  business  is  being  transacted  in  prints  prior  to 
the  advances  going  into  effect.     Ginghams  are  very  scai 
and    firm.      Narrow    print     cloths    are  slightly   higher  and   a 
-  lias  been  done  in  wide  good  . 

WOOLEN  GOODS.— A  good  man  I  lium 

quality  men's  wear  woolen  and  worsted  heavy-wi 

have    been    opened    during    the    week,    and    these    have    met 

with  a  fair  degree  of  success.     The  \.  .  however,  h 

i    very   much    against    the   market,   although    it    is   hoped 

i  die  more  wintry  spell  a1  the  end  of  the  week  will  ei 

an  improvement  in  the  near  future.     The  liner  lines  of  goods 

have  not  yet  been  shown  to  any  exti  ut,  b  md 

is  expected  for  these.     The  general  feeling,  however,  i-  that 

low-grade  and  medium  goods  will  not   be  so  successful  this 

on   as   they    have  been   in   the   recen;    pa    i.      Only   a    few 

lines  of  mercerized  worsteds  have  so  far  been  opened.     Busi- 
aess  to  date  has  been  um  7(  nly  distributi  ome  manu- 

facturers have  had  the  satisfaction  of  being  able  to  withdraw 
well-sold-up  lines,  while  others  have  been  very  discouraged 
at  results.  The  demand  for  cassimeres  has  been  one  of  the 
features  of  the  market.  Overcoatings  have  been  adversely 
affected  by  the  weather,  but  here  aho  some  lines  have  en- 
joyed a  fair  degree  of  popularity.  Business  in  dress  goods 
has  been  good  and  heavy  orders  have  been  placed  for  fall 
broadcloths,  which  promise  again  to  be  the  leaders  in  the 
market.  Duplicating  is  slow  but  a  steady  demand  contin- 
ues for  voiles,  panamas  and  taffetas  among  light-weight 
goods. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  have  been  in  good  demand  and  business  is  satis- 
factory. Silks  and  ribbons  are  firm.  Linens  continue 
strong.  Burlaps  are  at  top  figures  but  the  demand  has  been 
seasonably  small . 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  January  12  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows: 

Adams  County  (P.  0.  Natchez;,  Miss.  Bond  Sale. — An 
issue  of  $13,500  bonds  has  been  awarded ,  ii  is  stafr  d,  to  the 
First  Natchez  Bank  of  Natchez. 

Alba  (P.  0.  Annawanj,  Henry  County,  111.  Bonds  Not 
SohL  -Bond  < Offering .  No  award  was  made  on  Jan.  1-  of 
$3,500  5%  bridge-building  bonds  offered  on  thai  day. 
'Plic  time  for  receiving  bids  has  been  extended  to  Feb.  1. 
Denominations:  six  bonds  of  $500  each  and  two  bond 
$250  each.  Interes.  semi-annual.  Maturity  from  1909  to 
191(5  inclusive. 

Alexandria,  Rapides  County,  La. — Bond  Election. — On 
Feb.  12  an  election  will  be  held  to  vote  on  the  question  of 
issuing  the  $30,000  city-hall,  the  $16,000  sewer-system- 
extension,  the  $7,000  water-system  extension  and  the  $2,000 
electric-light-system-extension  5%  40-year  bohdl.  mentioned 
in  V.  84,  p.   11(5.      Interest   semi-annual. 

Alliance,  Ohio. — Bond  Sale. — On  Jan.  11  the  $3,600  .sewer- 
extension  and  $6,500  cemetery-improvement  4%  18-year 
bonds  described  in  V.  83,  p.  1604,  were  awarded  to  Havden, 
Miller  &  Co.  of  Cleveland  for  $3,675  50  (102.097)  and  $6,636 
(102.092)  respectively.      This  is  on  a  basis  of  about  3.84%. 

Amite  County  (P.  0.  Liberty),  Miss. — Bond  Sale. — On 
Jan.  11  this  county,  it  is  stated,  awarded  $10,000  convict- 
farm  bonds  to  A.  B.  Leach  &  Co.  of  Chicago  at  100.26, 
accrued  interest  and  bonds  free  of  charge. 

Ashland,  Ohio. — -Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Feb.  11,  by  the  Village  Clerk,  for  $26,600 
5%  Walnut  Street  improvement  bonds.  Authority  Section 
2835  of  the  Revised  Statutes.  Denomination  $1,900.  Date 
Sept.  1  1906.  Interest  semi-annual.  Maturity  one  bond 
each  six  months  from  March  1  1908  to  Sept.  1  1914  inclusive. 

Atlantic  City,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  P'eb.  9  by  A.  M.  Heston,  City  Comp- 
troller, for  the  following  bonds: 

$300,000  4  J.  %  water  bonds   dated  July   1    1900.      Maturity  July   1    1941. 

Deposit  of  §5,000  required. 
175,000  4V2%  pavincf  bonds,  dated  Jan.  1  1907.      Maturity  Jan.  1   1927. 

Deposit  of  $3,000  required. 
75,000  4'^%  paving  bonds  dated  Jan.   1    1907.      Maturity  Jan.   1   1927. 

Deposit  of  $1,500  required. 
70,000  4%  paving   bonds   dated   June   1    1905.      Maturity  June   1    1925. 

Deposit  of  $1,5')0  required. 
30,000  4%  municipal    hospital    bonds    dated    Sept.    1    1906.     Maturity 

Sept.    1    1936.     Deposit  of  $1,000   required. 

Interest  payable  at  the  Hanover  National  Bank  in  New 
York  City.  Each  bid  must  be  made  on  a  blank  form  fur- 
nished by  the  city,  and  must  be  accompanied  by  the  above 
deposit,  either  in  cash  or  certified  check,  payable  to  the  City 
Comptroller.  The  legality  of  the  bonds  has  been  approved 
by  Messrs.  Dillon  &  Hubbard  of  New  York  City,  whose  cer- 
tificate as  to  legality  will  accompany  the  bonds  when  deliv- 
ered. The  Columbia  Trust  Co.  of  New  York  City  will  cer- 
tify as  to  the  genuineness  of  the  bonds.  Delivery  on  or  about 
March  1. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Ballard  School  District  No.  50,   King  County,  Wash. — 

Bids. — The  following  bids  were  received  on  Jan.  7  for  the 
$70,000  20-year  gold  coupon  building  bonds  awarded,  as 
stated  in  V.  84,  p.  116,  to  the  State  of  Washington: 

State  of  Washinnton  (3  %s)  _. $70,000  |  Kleybolte  &  Co.,  Cln.  (5s)  ...$72,325 

Seattle    Trust    &    Title    Co.,  |C.  H.  Coffin,  Chic.  (5s) 72.001 

Seattle  (4  !_s) 71 ,414  |  S.  A.  Kean,  Chicago  (5s) 70,035 

N.  W.  Harris  &  Co.,Ch.(4  V2s)    70,8401 
A.  B.  Leach  &Co.,Ch.  (5s)  .  _   73,4001 

Belleville,  Republic  County,  Kan. — Bond  Offering. — J.  E. 
Caswell,  Mayor,  is  offering  at  private  sale  $20,000  5%  cou- 
pon electric-light  bonds.  These  securities  were  recently  de- 
clared valid  by  the  Supreme  Court;  see  V.  83,  p.  1601. 
Denomination  $1,000.  Date  Sept.  1  1906.  Interest  semi- 
annually at  the  fiscal  agency  in  New  York  City.  Maturity 
Sept.   1   1926. 

Bergen,  Genessee  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  Jan.  25  by  the  village 
Clerk  for  $20,000  4J^%  registered  water  bonds.  Denomina- 
tion $1,000.  Date  Feb.  1  1907.  Interest  annually  on  Aug. 
1.  Maturity  $1,000  yearly  on  Aug.  1  from  1908  to  1927  in- 
clusive. Certified  check  for  5%  of  the  bid  required.  Bonds 
will  be  delivered  Feb.  4. 

Berkeley,  Alameda  County,  Cal. — Bond  Sale. — On  Jan.  14 
this  place  awarded  the  $100,000  municipal-wharf,  $137,000 
town-hall,  $11,100  police-alarm-system  and  $50,000  fire- 
department  43^%  1-40-year  (serial)  bonds,  dated  Feb.  1 
1907,  voted  on  Nov.  3  1906,  to  the  Los  Angeles  Trust  Co. 
of  Los  Angeles  for  $316,100,  the  price  thus  being  106.038— a 
basis  of  about  4.064%.     Interest  semi-annual. 

Berne  (Town),  Albany  County,  N.  Y. — Bonds  Awarded  in 
Part.— This  town  has  awarded  $1,500  of  the  $5,000  4% 
coupon  funding  bonds  described  in  V.  83,  p.  1426,  to  Rose 
Elsbee  of  Preston  Hollow.  The  remainder  of  the  bonds  is 
now  being  offered  at  par. 


Bloomington,  Franklin  County,  Neb  Bond  Election s— 
The  Town  Council  lias  called  an  election  for  Jan.  22  to  vote 
on  tli"  question  of  issuing  $14,000  water- works  bonds. 

Bonds  Invalid. — An   issue  of  $4,000  city-hall   bonds   re- 
cently voted  has  been  declared  invalid,  according  to  accoui 
published  in   local  pa]  n 

Boston,  Thomas  County,  Ga.  Not  Sold. —So  sale 

has  yet  been  made  of  the  $10,500  •">' ;  electric-light  bonds 
described  in  V.  83,  p.  1  126. 

Buffalo,  N.  Y. — Bond  Offering.  -Proposals  will  be  ;<  ceived 
until  12  in.  Jan.  22  by  George  M .  Zimmerman,  City  Comp- 
troller, lot-  $300,000  495  registered  tax-sen])  bonds  (non- 
taxable). Authority  Chapter  15  of  the  Laws  of  the  State  of 
New  York,  passed  Mated  lo  1903,  and  resolution  adopted 

by  the  Board  of  Aldermen  Dec.  27  liiOO,  by  the  Board  of 
Councilmen  Dec.  28  1906  and  approved  by  the  Mayor  Jan.  7 
190/.  Date  of  bonds  Feb.  1  1907.  Interest  semi-annually 
at  the  City  Comptroller's  office  or  at  the  Gallatin  National 
Bank  in  New  York  City.  Maturity  $30,000  yearly  on  Feb.  1 
from  1908  to  1917  inclusive.  Each  bid  must  be  accom- 
panied by  a  certified  check  on  an  incorporated  bank  or  trust 
company  for  2%  of  the  bonds  bid  for,  payable  to  the  City 
Comptroller. 

Camden,  N.  J.— Bond  Sale.— -On  Jan.  11  the  $200,000  4% 
30-year  school  bonds  dated  Feb.  1  1907  and  described  in 
V.  84,  p.  61,  were  awarded  to  J.  D.  Everitt  <fc  Co.  of  New 
York  City  at  101.137— a  basis  of  about  3.956%.  Following 
are  the  bids: 

•I.  D.  Everitt  &('o.,  X.  Y.-101.137  IN.  W.  Harris  &Co.,  X.  V.  100.770 
Howard  K.  Stokes.  X.  Y__.101.032  ,  A.  B.  Leach  <5cCo.,  X.  Y__  .100. 635 
W.  J.  Hayes  &  Sons,  Bost_    100.77551 

Bond  Sale.— On  Dec.  21  1906  a  $20,000  3%%  30-year 
fire-house  refunding  bond  dated  Jan.  1  1907  was  awarded 
to  the  Commissioners  of  the  Sinking  Fund  at  par.  In- 
terest   semi-annual. 

Carbondale,  Lackawanna  County,  Pa. — Bond  Sale. — On 
Dec.  31  1906  the  $20,000  4%  1-20-year  (serial)  coupon 
Main  Street  paving  and  bridge-building  bonds  dated  Nov.  1 
1906  and  described  in  V.  83,  p.  1426,  were  awarded  to  Otis  & 
Hough  of  Cleveland  at  100.768  and  accrued  interest — a  basis 
of  about  3.909%.     Following  are  the  bids: 

Otis  &  Houeh,  Cleveland. 520,1 53  75  1  Denison&Farnsworth.Clev$20.001  46 
W.  J.  Hayes  &  Sons,  Cleve.   20,017  001  First  Nat.  Bk.,  Carbondale  20.000  00 

Carrizozo  School  District  (P.  O.  Carrizozoj,  Lincoln 
County,  N.  Mex. — Bonds  Voted. — The  election  Dec.  29  1906 
resulted  in  favor  of  the  proposition  to  issue  the  $10,000  6% 
20-30-year  (optional)  school-building  bonds  mention  of 
which  was  made  in  V.  83,  p.  1487. 

Champaign  County  (P.  0.  Urbana),  Ohio. — Bond  Sale. — 
On  Jan.  14  the  $8,800  4%  2>|-year  (average)  coupon  Chil- 
drens'  Home  wood-farm  bonds,  a  description  of  which  was 
given  in  V.  83,  p.  1605,  were  awarded  to  A.  F.  Vance  Jr. 
at  par.     No  other  bids  were  received. 

Chardon  School  District  (P.  O.  Chardon),  Geauga  County, 
Ohio. — Bond  Election. — A  resolution  adopted  by  the  Board 
of  Education  on  Dec.  11  1906  provides  for  an  election  to  be 
held  Jan.  22  to  vote  on  the  question  of  issuing  not  exceeding 
$15,000  high-school  building  bonds. 

Charlottesville,  Albemarle  County,  Va. — Bond  Sale. — On 
Jan.  15  the  $140,000  4}f%  10-40-year  (optional)  coupon 
reservoir  bonds  described  in  V.  84,  p.  61,  were  awarded,  it  is 
stated,  to  the  Miller  Manual  Labor  School  of  Albemarle 
County  at  100.10. 

Chester,  Delaware  County,  Pa. — Bond  Ordinance. — We 
are  advised  that  the  ordinance  providing  for  the  $500,000 
loan  for  street-paving,  sewer-construction,  public  swimming 
pools,  bridges,  fire-alarm-system  and  two  wharves  (V.  83, 
p.  923)  is  now  before  the  Councils. 

Clintonville  School  District  (P.  O.  Clintonville),  Venango 
County,  Pa. — Bond  Sale. — This  district  has  disposed  of, 
through  J.  Howard  Smiley  of  Franklin,  an  issue  of  $4,000 
4J^%  school-building  bonds.  Denomination  $100.  Date 
Sept.  1  1906.     Maturity  $200  yearly. 

Claremont,  Surry  County,  Va. — Bond  Offering. — Proposals 
will  be  received  until  1  p.  m.,  Feb.  5,  by  W.  H.  Haney, 
Chairman  Finance  Committee,  for  $6,000  school-building 
and  $2,000  improvement  5%  gold  coupon  bonds.  Denomi- 
nations: 5  bonds  of  $100  each,  5  bonds  of  $500  each  and  5 
bonds  of  $1 ,000  each.  Date  Dec.  1  1906.  Interest  annually 
at  the  Bank  of  Claremont.  Maturity  twenty-five  years, 
subject  to  call  after  ten  years.  Bonds  are  exempt  from 
town  taxes. 

Colquitt,  Ga.—Bond  Sale. — This  place  has  awarded  the 
$6,000  5%  1-10-year  (serial)  water-works  bonds  offered  but 
not  sold  on  Feb.  15  1906  (V.  82,  p.  586)  at  par.  Denomi- 
nation $600.     Interest   annual. 

Creede  (P.  O.  Amethyst),  Colo. — Bond  Offering. — Pro- 
posals will  be  received  until  Feb.  4  by  Eva  G.  Stowe,  City 
Clerk,  for  $45,000  6%  coupon  water-works  bonds.  Date, 
day  of  issue.  Maturity  twenty  years,  subject  to  call  after 
ten  years.  Bonds  are  exempt  from  taxes.  Total  debt,  not 
including  this  issue,  $28,000.  Assessed  valuation  for  1906, 
$126,000. 

Dayton,  Rhea  County,  Tenn. — Bonds  Proposed. — It  is 
stated  that  a  bill  will  be  introduced  in  the  Legislature  for 
authority  to  issue  $12,500  school-building  bonds. 
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Deal  (Borough^,  N.  J.— Bond  Election.  \u  election  will 
be  held  in  this  borough  Feb.  2  to  vote  on  the  question  of 
issuing  the  175,000  I  '•_»'',  10-year  sewer-system  bonds  men- 
tioned in   V.  83,  p.   11 

Deer  River,  Itasca  County,  Minn.     Bone  Pro- 

posals will  be  received  until  8  p.  m.  Jan.  29  by  the  Vill 

!•  ,  electric-light-planl  bonds  Denomi- 
nation $500.  Interest  semi-annual.  Maturity  $l,000yearly 
beginning  two  years  from  date.  A.  1).  Ingersoll  is  Presi- 
dent of  the  Village  Council  and  A.  1).  Brooks  is  Village  Clerk. 

Delaware  County  (P.  O.  Delaware",  Ohio.     Bond  Sale. 
On    Jan.    15   the   1102,000    I' ,    coupon    road-improvement 
bonds   described    in    V.    84,    p.    L 17,  were  awarded  to  local 

banks  at  par  and  interest . 

Dutton,  Ont.  -/>.  b<  ntu  ■  s  Not  Sold.  —  No  award  was  made 
on  Dec.  21  L906  of  the  $5,000  i'  j  permanent-improvement 
debentures  described  in  V.  83,  p.   L488. 

East  Grand  Forks,  Polk  County,  Minn.— A'<>  Action    Vet 
Taken.  —  No  action  has  yet  been  taken  in  the  matter  of  re- 
offering  the  $25,000  .V  |   20-year  coupon  water  bonds  off 
without  -         3S  Aug.  1  I  1006.     S<  e  V.  83,  p.  153. 

El  Cajon  Valley  Union  High  School  District,  Los  Angeles 
County,  Cal. — No  Anion  Yet  Taken. — No  action  lias  yet  been 
taken  by  the  Hoard  of  Supervisors  in  the  matter  of  issuing 
the  $12,000  o'  I  l-12-year  (serial)  school-building  bonus 
voted  on  Oct.  27  190 

Elgin,  Kane  and  Cook  Counties,  111. — Bond  Offering. — 
Proposals  will  i>  *  received  until  3  p.  m.  to-day  (Jan.  19)  by 
C.  F.  O'Hara,  City  Treasurer,  at  the  Home  National  Bank 
in  Elgin,  for$5,00i  lupon  water-main-extension  bonds. 

Authority  Illino  s  Statutes,  Act  of  July  1  1872,  Chapter  24, 
Article  V.  Section  1,  3d  and  5th  clauses.  Denomination 
4500.  Date  Jan.  1  1907.  Interest  semi-annually  at  the 
C.ty  Treasurer's  office.  Maturity  July  1  1911.  Deposit  of 
.$50  required  with  bids.  Official  circular  states  that  there 
has  never  been  any  default  in  the  payment  of  any  obliga- 
tions of  the  city  and  that  there  is  no  controversy  or  litigation, 
pending  or  threatened,  affecting  the  corporate  existence,  or 
the  boundaries  of  said  municipality,  or  the  title  of  its  present 
officials  to  their  respective  offices,  or  the  validity  of  these 
bonds. 

Enterprise  Irrigation  District,  Fremont  County,  Idaho. — 
Bonds  Not  Vet  Sold. — This  district  has  not  yet  placed  the 
$5-5.000  6%  coupon  bonds  offered  but  not  sold  on  May  7 
1900.      See  V.  83,  p.  113. 

Essex  County  (P.  O.  Salem),  Mass. — Note  Sale — On  Jan. 
14  an  iss  te  of  $50,000  4%  registry  of  deeds  building-site  not<  s 
was  awarded  to  Blake  Bros.  &  Co.  of  Boston  at  100.03. 
8ecuri1  '  Dec.  1  1903  and  mature  $5,000  yearly 

from    1907    to    1916    incius've. 

Note  Offering. — Proposals  will  be  received  until  11  a.  m. 
Jan.  21.  by  the  County  Commissioners,  for  the  discount  of 
a $23,000  bridge-building  note.  Date  Jan.  1  1907.  Matur- 
ity Dec.  1  1907.  Authority  for  issue.  Chapter  381,  Laws  of 
190(3. 

Findlay,  Ohio.  —  Bonds  Authorized. — Ordinance-  were  re- 
cently passed  by  the  City  Council  providing  for  the  issuance 
of  the  following  bond-: 

J13.;i26  10  4  ncoln  Street   paving   bond-;.      Maturity   $326  10 

July  1   1907  and  8500  each  six  months  thereafl 
14.340  38  4)4%    Bast    Lincoln   Street   paving  bonds.     Maturity   $340  36 
Julv  1   1907  and  S500  each  six  months  thereafter. 
9.710  10   4H%    Bast  Crawford  Street  paving  linmN.      Maturity  $710  10 
July  l  1907  and  $500  •  uonths  thereafter. 

The  above  bonds  will  be  dated  Jan.   1    1907. 

Ford  Precinct,  Scotts  Bluff  County,  Neb. — Bonds  1  oted. — 
By  a  vote  o  1  this  precinct  on  Jan.  7  authorized  the 

issuance  of  $5,000  6%  bridge-building  bonds.     Denom 
tion    -SI. ooo.     In  mi-anniially    at    the    State    fiscal 

agency   n  Mew  York  City.     Maturity  $1,000  yearly  on  Jan.  1 
from    1923      •    1927   inclusive.     This  bridge    is   to   be    ! 
Jointly  by  Ford  and  Kiowa   PrecinctB,  the  latter  voting  on 
the  same  day  I  $4,000  'ootids  for  this  purpo 

Gaston  County  (P.  O.  Dallas),  No.  Car.  Xo  Action  Vet 
Taken. — No  action  has  yet  been  taken  in  the  matter  of  re- 
offering  the  *200.000  4';  road-improvemenl  bonds,  mention 
of  whicl  made   in    V.   83,   p.    17:'.. 

Gilliam  School  District   'P.  O.  Gilliam),  Saline  County, 
Mo.— Bond  Sale.— We  are  advisad  that  the  $7,000  5',   cou- 
pon Bchool-building  bonds  offered  but  not  sold  on  .1  im    -'-' 
V.  82,  p.   151:;/  w(  tquently  awarded  to  J.   P. 

H  iflton,  Cashier  of  the  Wood  &  Euston  Bank  of  Marshall,  at 
par.     Denomination   $350.      Date   .1  ■  .,-     15    1906.      Im 
annual.     Maturity  $350  y  a  Lyon  June  15  from  1907  '"  1926 
inclusive. 

Gloucester  City,  Camden  County,  N.  J.     Bond  Sale. 
city  has  awarded  the  $8,000   \' ',    water-works  bonds   men- 
tioned in  V.  83,  p.  645,  to  the  Sinking  Fund,  while  $25,000 

Of  the  $55,000    1','    school   bonds  have  been   taken   by   lie-  Se- 
curity Trust  Co.  of  Camden.     The  remaining  $30,000  of  the 
lool  bonds  have  also  been  placed. 

Grand  Valley  Irrigation  District  P.  0.  Grand  Junction), 
Colo.  \„t   Yet  Si, hi.     This  district   has  aol   yet   dis- 

posed of  the  $585,000  •)','    irrigation   bonds  mentioned   in 
V.  v;.  p.  339. 

Grant  County  (P.  O.  Petersburg),  W.  Va.~ \»  Action  Yet 
ken. — Up  to  Jan.   10  no  steps  had  yel  been  taken  in  the 


matter  of  calling  an  election  to  vote  on  the  qi 

ing  tin'  S20,ooo  bonds  mention  of  which  was  made  in   \. 

S3,  p.   I  188 

Greenfield  Independent  School  District  (P.O.  Greenfield  | 
Adair  County,  Iowa.  Bond  Sale.  This  district  has  awarded 
the  $2  5,ooo  school-building  bonds  mentioned  in  \  .  82,  p.]  I 
to  John  I'.  O'Brien  A:  Co.  of  Boston  a1  par  for  b  Denomi- 
nation $500.  Date  Aim.  1  1906.  tnten  ial. 
Maturity  Aug.  1  1916,  subject  to  call  $2,000  on  oi 
Aug.  1    190S.  $1,500  on  or  after  An-.   1    1909,  81,500  oi 

after  Aug.  1  1910,  $2Q,00 i  or  after  Aug.  I  1911.      Bonded 

debt,  this  issue.     Assessed  valuation  for  1905,  $1,067,620 

Greenwich,  Fairfield  County,  Conn.  Bond  Offering. 
Proposals  will  be  received  until  12  m.  Feb.  15  by  the  Town 
Selectmen  at  the  Greenwich  Trust,  Loan  &  Deposil  Co.  for 
$100,000  4%  coupon  high-school  bonds.  Denomination 
$500.  Interest  semi-annual.  Maturity  July  1  1935.  Cer- 
tified check  for  1%  of  the  bonds  bid  for,  payable  to  the  Town 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by 
purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Deportment . 

Guadalupe  County  (P.  O.  Seguin),  Tex. — Bonds  to  Be  Sold 
to  State. —  The  Commissioners'  Court  has  about  made  ar- 
rangements with  the  State  for  the  sale  to  the  Permanenl 
School  Fund  of  $50,000  bonds. 

Halton  County,  Ont. — -Debenture  Sale  Not  Consummated. — 
This  county  recently  awarded  $4,000  debentures  to  F.  11. 
Deacon  &  Co.  of  Toronto.  We  are  informed,  however,  that 
this  sale  was  never  consummated,  owing  to  an  error  in  the 
by-law. 

Hancock  County  (P.  O.  New  Cumberland),  W.  Va.  —  Bonds 
Xot  Sold. — No  award  has  yet  been  made  of  the  $125,000 
bonds  which  this  county  has  been  offering  for  some  time. 

Hartsville,  S.  C. — Correction  in  Advertisement. — We  are 
advised  by  J.  J.  Lawton,  Chairman  of  the  Board  of  Commis- 
sioners of  Public  Works,  that  the  advertisement  of  the  of- 
fering on  Feb.  1  of  $41 ,000  5%  bonds  was  in  error  in  stating 
that  the  bonds  are  issued  for  the  purpose  of  meeting  the  cost 
of  constructing  and  operating  a  system  of  water-works  and 
plant  for  sewerage,"  &c.  The  words  and  operating  should 
not  appear.  The  corrected  official  notice  will  be  found 
among  the  advertisements  elsewhere  in  this  department. 
See  V.  83,  p.  1606,  for  description  of  bonds. 

Hastings,  Dakota  County,  Minn. — Bonds  Awarded  in  Part. 
—This  city  has  awarded  $20,000  of  the  $50,000  4%  water- 
works bonds,  bids  for  which  were  rejected  on  June  6  1906 
(V.  83,  p.  53),  to  the  State  of  Minnesota.  We  are  informed 
that  it  is  not  likely  that  any  steps  will  be  taken  toward  dis- 
posing of  the  balance  of  the  bonds  during  this  season. 

Homestead,  Alleghany  County,  Pa. — Bond  Offering.— 
Proposals  will  be  received  until  7:30  p.  m.  Feb.  4  by  Andrew 
Hill,  Borough  Clerk,  for  $20,000  4%  coupon  water-works- 
improvement  bonds.  These  securities  were  authorized  on 
Nov.  6  1906  by  a  vote  of  228  to  149.  Denomination  si  ,()(X). 
Date  Feb.  1  1907.  Interest  semi-annually  at  the  First  Na- 
tional Bank  in  Homestead.  Maturity  Feb.  1  1937.  Bonds 
are  exempt  from  taxation.  Certified  check  for  $1,000,  paya- 
ble to  the  borough  of  Homestead,  is  required.  Louis  Rott 
b  Borough  Treasurer. 

Hoosick  Falls,  Rensselaer  County,  N.  Y. — Bonds  Voted. — 
On  Jan.  15  this  village  authorized  the  issuance  of  $75,000 
bonds  for  the  purchase  of  the  water-plant.  The  vote  was 
207  to  1.  Maturity  $3,000  yearly,  beginning  three  years 
from  date. 

Houghton,  Houghton  County,  Mich. — Bonds  Authorized. — 
The  Village  Council  on  Jan.  S  authorized  the  Village  Atton 
to    draw    up   a   bill    providing   for   the    issuance    of   $50,000 
sewerag  '-system   bonds. 

Hudson  County,  N.  J. — Bonds  to  Be  Offered. — This  county 
will  be  in  the  market  in  about  a  month  with  an  issue  of 
$600,000  1','  30-year  coupon  viaduct  bonds. 

Ithaca,  Tompkins  County,  N.  Y. — Bond  Sale.  The 
Drainage  and  Park  Commission  on   Dee.  l>  i   1906  awarded 

slot). 000   4%   municipal-improvement    bonds   to    tin     Ithaca 
Savings    Bank    on    about    a    :b90' ;    bads.      Denomination 
100.       Date     "probably     Feb.     1      1907."      [nteresl     Mini- 
annual.     Maturity  $5,000  yearly, beginning  Aug.   I    1922. 
Jefferson  County  (P.  O.  Watertowm,  N.  Y.     Bond  Sale. 
on  Jan.  10  the  $70,000  1' ;  5-18-year  (serial  l  r<  gistered  high- 
ind  120,000   !'  ',    1-1-year  (serial)  registered  >use 

improvement  bonds  described  in  \    84,  p.  iiv  arded 

to   the  Jefferson   County   Savings    Bank  of   Wa1 

I'll  .155.      The  bids  were  as  follow-: 

■hi  County  s.-iv.  i)i<..  Watertown 
•  •■  n  Saving  Bank,  u  atertown  -  00 

Hudson  City  Sa  tlon 

Sean,  Chicago 

:      i     ,-.-     on   .  Cleveland 


Jenkins  County   (P.  O.   Millen  ,   Ga.     Bond  Sale.     This 

county,  it  is  stated .  has  awarded  thi  143,000  court-house  and 

000  bridge-building  '>'  \  20  pear  1  ted  on  Dee.  27 

1906  (V.  si,  p.  lis,  to  the  Security  Trust  Co.  ol  Spartan- 
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Jones  County  (P.  0.  Ellisville),  Miss.  Bond  Offering. — 
Proposals  will  be  received  to  12  m.Feb.4  by W.H.Bufkin, 
Clerk  Board  of  Supervisors,  for  $120,000  5%  25-year  coupon 
court-house  bonds.  Enteresl  semi-annual.  Certified  check 
for  L0%  of  t  he  bonds  is  required. 

Kiowa  Precinct,  Scotts  Bluff  County,  Neb. — Bonds  Voted. 
— An  election  held  in  this  precind  Jan.  7  resulted  in  favor 
of  issuing  $4,000  6%  bridge-building  bonds.  The  total  num- 
ber of  vub.s  cast  was  33,  all  of  winch  were  in  favor  of  the 
bonds.  The  proceeds  of  thi  se  bonds  will  b  usi  d  in  the  i  n  c- 
tion  of  a  bridge  to  be  buill  jointly  by  Kiowa  and  Ford  Pre- 
cincts, the  latter  voting  on  the  same  day  to  issue  $5,000 
bonds  for  i his  pui  pose. 

Knoxville,  Tenn.-  Bonds  Not  Sold.— We  are  advised 
undi  i  dale  of  .Lin.  II  that  the  $750,000  water-works  bonds 
offered  bu1  ao1  sold  on  May  1  1906  (V.  83,  p.  339)  have  not 
yet  been  placed. 

Lake  City,  Williamsburg  County,  S.  C. — Bond  Offering. — 

The  Town  Council  will  offer  a1  public  auction  12  m.,  Feb.  4, 

$15,000  6%  coupon  public-improvement  bonds.     These  se- 

curilii  s  are  pari  of  an  issue  of  $20,000  bonds  authorizi  d  by 

an  Act  of  the  General  Assembly,  passed    Feb.  21  1906,  of 

which  $5,000  were  sold  Oct.  1  1906— see  V.  83,  p.  996.     De- 

nomination  not  less  than  $100.     Date  Jan.  1  1907.     Interest 

annually  in    Lake   City,   Chicago  or  New   York.     Maturity 

thirty  years,  subject  to  call  after  twenty  years.     Certified 

check     for    $300    required.      Purchaser    to    furnish    bonds. 

B.  Wallace  Jones  Jr.  is  Clerk  of  Council  and  J.  H.  Blackwell 

is  Town  Entendent. 

•Latonia,  Kenton  County,  Ky. — Bond  Sale. — On  Jan.  15 

the    $3,700    Park    Avenue    and    $5,800    Church    Street    6% 

5-10-year   (optional)  coupon  bonds  dated  Jan.   1   1907  and 

described  in  V.  84,  p.  118,  were  awarded  to  the  Provident 

Savings   Bank    &  Trust   Co.   of   Cincinnati   at   105.021   and 

accrued  interest.      Following  are  the  bids: 

Provident  Savings  Bank  &  Trust  Co.,  Cincinnati $9,977 

Citizens'  National  Bank.  Covington 9,850 

Lawrence,  Essex  County,  Mass. — Temporary  Loan. — A 
loan  of  $200,000  was  recently  negotiated  with  Loring,  Tol- 
man  &  Tupper  of  Boston  at  5.30%  discount.  Loan  matures 
n  seven  months. 

Lawton  School  District  (P.O.  Lawton),  Comanche  County, 
Okla. — Bond  Election  Proposed. — It  is  stated  that  the  School 
Board  will  be  petitioned  to  call  an  election  to  vote  on  the  is- 
suance of  building  bonds. 

Lincoln,  Lancaster  County,  Neb. — Bonds  Voted. — On  Jan. 

9  the  issuance  of  $5,000  water-main-extension  bonds  was 
authorized  by  a  vote  of  149  to  46. 

Lockhart,  Caldwell  County,  Tex. — Bond  Offering. — Pro- 
posals will  be  received  until  3p.m.  Feb.  4  by  M.  O.  Flowers, 
City  Secretary,  for  the  $15,000  5%  public-school-building 
bonds  voted  on  May  5  1906.  See  V.  82,  p.  1170.  Denomi- 
nation $500.  Interest  payable  at  the  State  Treasurer's 
office,  at  the  First  National  Bank  in  Chicago  or  at  the  Na- 
tional Park  Bank  in  New  York  City,  at  option  of  holder. 
Maturity  40  years,  subject  to  call  $1,500  in  5  years,  $2,500  in 

10  years,  $3,000  in  15  years,  $3,500  in  20  years  and  $4,500 
in  25  years.     Certified  check  for  $200  required  with  bids. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Lodi  School  District  (P.  O.  Lodi),  Bergen  County,  N.  J. — 
Bond  Offering. — Proposals  will  be  received  until  8  p.  m., 
Jan.  23,  by  Jacob  Van  Hook,  District  Clerk  of  the  Board  of 
Education,  for  $45,000  5%  coupon  school  bonds.  Denomi- 
nation $1,000.  Date  Jan.  1  1907.  Interest  semi-annually 
at  the  People's  Bank  &  Trust  Co.  in  Passaic.  Maturity 
$1,000  yearly  on  Jan.  1  from  1912  to  1956  inclusive.  The 
bonds  will  be  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.  of  New  York  City.  Each  bid 
must  be  made  on  a  blank  form  furnished  by  the  city  and  must 
be  accompanied  by  a  certified  check  for  3%  of  the  bonds 
bid  for,  payable  to  the  District  Clerk.  Accrued  interest  to 
be  paid  by  purchaser. 

Loganville,  Walton  County,  Ga. — Bond  Sale. — This  place 
in  November  awarded  a  $10,000  5%  school-building  bond 
to  the  Providence  Realty  &  Development  Co.  of  Atlanta  at 
par.  Bond  is  dated  Sept.  1  1906.  Interest  annually  in 
December.  Maturity  thirty  years,  subject  to  call  after 
twenty  years.  This  bond  takes  the  place  of  the  $10,000  5% 
school-building  bonds  awarded  some  time  since  to  R.  L.  Rol- 
land  of  Conyers  (V.  83,  p.  925),  which  sale  was  never  con- 
summated. 

McAlester,    Ind.    Ter. — Bonds    Not   Legal. — Under    date 

Jan.  8,  J.  M.  Gannaway,  City  Clerk,  writes  us  as  follows 

regarding    the    $200,000    school,    water    and    sewer    bonds 

awarded  last  October  to  Spitzer   &  Co.  of  Toledo   (V.  83, 

p.  848): 

"The  opinion  of  Billon  &  Hubbard  on  the  Issue  by  the  city  of  McAlester 
of  $200,000  school  and  water  and  sewer  bonds  was  received  on  Jan.  7,  and 
fails  to  approve  the  same,  quoting  the  Act  of  Congress  of  July  30  1886, 
which,  if  applicable,  forbids  territory  towns  the  right  to  issue  bonds  in 
excess  of  4%  of  assessed  valuation,  and  as  our  city  has  $150,000  water 
bonds  outstanding,  and  the  assessment  of  1905  (somewhat  more  than 
$4,000,000)  was  the  one  considered  when  proceedings  were  begun,  our 
limit  under  the  Act  quoted  would  be  exceeded  materially.  Acting  upon 
the  advice  of  the  above  attorneys,  however,  a  strong  effort  Is  to  be  made 
Immediately  to  have  Congress  pass  a  special  Act,  validating  the  Issue.  In 
case  this  Act  is  secured  the  city  will,  of  course,  ask  for  new  bids." 


McMechen,  W.  Va.— Bonds  Not  Sold.— No  award  has  yet 
been  made  of  the  $20,000  4}$%  coupon  sewerage  bonds 
offered  on  Dee.  27  1906.  See  V.  83,  p.  1549,  for  description 
of  tie   i   securiti 

Maiden,  Mass . — Sales  for  the  Year.     During  the  year  1906 

this  city  placed  $305,000  of  bond.-.  With  the  i  sc<  ption  of 
the  $20,000  described  below,  all  thesesales  were  recorded  in 
the  "Chronicle"  at  the  time. 

$7,5004%  1-7  dated  April  1  1900.     Awarded  to  the 


slnkli  ai  par 

Ml     I, 


Awarded  to  the 


n  ,0004%  2-12  v-.-u  bonds  dated  June  1  1906. 

Maiden  i  to  pltal  at  par. 

1  ,")00  4%  1-year  lai.d  \,<,  edj  1906.      .V  par. 

Mangum,  Greer  County,  Okla.-  Bond  J.  I  eb. 

5  the  question  of  issuing  $30,000  electric-lighl  ",.000 

sewer  6%  20-year  bonds  will  be  ,-ubu,  1  he 

people. 

Marianna,  Lee  County,  Ark. — Bond  Sale. — We  are  ad- 
vised  that  the  $26,000  coupon  sewer-improvement  District 
No.  1  bonds,  bids  for  which  were  rejected  on  Feb.  12  1906, 
were  award'  d  some  months  ago  to  the  M<  rcantil  Co. 

of  .St.  Louis  a1  par  for  6s.  Denomination  $1,000.  Date 
July  1  1906.  Interei  mi-annual.  Maturity  July  1  1930, 
subject  to  call  after  July  1  1921. 

Marion  School  District  No.  4  (P.  O.  Marion;,  Smyth 
County,  V&.—Bond  Sale.— We  are  advised  that  I  000 

5%  school-building  bonds  offered  but  not  sold  on  July  20 
1906  (V.  83,  p.  289)  ha-1  d  of  at  par.     Denomi- 

nation $500.  Date  July  1  1906.  Interest  semi-annual. 
Maturity  July  1  1926,  subject  to  call  after  five  years. 

Medford,  Jackson  County,  Ore.— Bond  Offering. — Further 
dls  are  at  hand  relative  to  the  offering  on  Feb.  11  of  the 
$45,000  5%  coupon  warrant-funding  bonds  mentioned  in 
V.  84,  p.  119.  Proposals  will  be  received  until  8  p.  m.  on 
that  day  by  Benjamin  M.  Collins.  City  Recorder.  Au- 
thority Section  73  of  Chapter  9  of  the  City  Charter.  De- 
nomination $500.  Date  March  5  1907.  Interest  semi-annu- 
ally in  Medford  or  designated  place  in  New  York  City. 
Maturity  March  5  1927.  Bonds  are  exempt  from  all  taxes. 
Certified  check  for  5%  of  the  amount  bid,  payable  to  the 
City  Recorder,  is  required.  Bonded  debt,  including  this 
issue,  $75,000.     Assessed  valuation  for  1906,  SI, 089 ,959. 

Midville,  Burke  County,  Ga. —Bonds  Not  Yet  Sold. — This 

town  has  not  yet  disposed  of  the  $5,000  5%  1-25-year  (serial) 
coupon  school-building  bonds,  mention  of  which  was  made 
in  V.  83,  p.  114. 

Monroe,  Green  County,  Wis. — Bond  Sale. — This  place  has 
disposed  of  an  issue  of  $85,000  4%  water-works  bonds. 

Monrovia,  Los  Angeles  County,  Cal. — Bond  Election. — 
Reports  state  that  the  election  to  vote  on  the  question  of 
issuing  the  $85,000  water-system-improvement  bonds  men- 
tioned in  V.  83,  p.  1428,  will  be  held  Feb.  12. 

Montgomery,  Ala. — Bonds  Valid. — The  State  Supreme 
Court  has  rendered  a  decision  holding  valid  the  8549,000 
4K%  gold  refunding  bonds  authorized  by  the  City  Council  on 
Nov.   5  1906. 

Montpelier,  Washington  County,  Vt. — Bond  Sale. — This 
city  recently  awarded  $1,000  of  the  $8,000  city-stable  bonds 
voted  on  Oct.  25  1906  to  the  Montpelier  Savings  Bank  & 
Trust  Co.  at  par  for  4%  5-year  bonds.  The  balance  of  the 
issue  was  taken  by  the  city.  Denomination  $1,000.  In- 
terest April  and  October. 

Montreal  Protestant  School  District,  Que. — Bids. — Fol- 
lowing are  the  bids  received  on  Jan.  9  for  the  $275,000  4% 
school-building  bonds  awarded,  as  previously  stated,  to 
R.  Wilson  Smith  of  Montreal  at  99.50  and  accrued  interest: 

R.  Wilson  Smith,  Montreal 99.50IE.  H.  Gay  &  Co.,  Montreal 95.3  3 

Wood,  Gundy  &  Co. ,  Toronto,  .96.74 1 

Denomination     $1,000.     Date     January     1907.     Interest 

semi-annual.     Maturity   Jan.    1    1937. 

Moore's  Mill  School  District  (P.O.  Moore's  Mill),  Dutches^ 
County,   N.   Y .—Bond  Sale.— On   Jan.    14  the   $1,400   5% 

1-5-year  (serial)  school-house  bonds  offered  on  that  day 
(V.  84,  p.  119)  were  awarded  to  Isaac  W.  Sherrill  of  Pough- 
keepsie  for  $1,401.  There  were  no  other  bidders.  Denomi- 
nation $280.     Date  Jan.  1  1907.     Interest  annual. 

Mount  Vernon,  Westchester  County,  N.  Y. — Bonds  Not 
Sold. — Bond  Offering. — No  bids  were  received  on  Jan.  15  for 
the  $80,000  4%  refunding  bonds  described  in  V.  84,  p.  62. 
Proposals  are  again  asked  for  these  bonds,  this  time  until 
Feb.  5. 

Muscatine,  Muscatine  County,  Iowa. — Bond  Sale. — On 
Jan.  9  a  resolution  was  adopted  providing  for  the  issuance 
of  $68,513  65  6%  Improvement  District  No.  23  assess- 
ment bonds.  Denomination  $500,  $400,  $300,  $200  and 
$100.  Date  Jan.  10  1907.  Maturity  seven  years,  subject 
to  call  at  any  time.  Under  the  terms  of  this  resolution  the 
bonds  are  to  be  delivered  to  the  contractor,  R.  K.  Smith  of 
Muscatine,  in  payment  for  work  done  by  him. 

Natick,  Middlesex  County,  Mass. — Bond  Sale. — This  town 
has  sold  $8,500  school  bonds. 

Natrona  County  (P.  O.  Casper),  Wyo. — Bond  Sale. — On 
Jan.  8  the  $40,000  4^%  10-20-year  (optional)  court-house 
bonds  described  in  V.  83,  p.  1549,  were  awarded  to  the  State- 
of  Wyoming  at  100.25  and  accrued  interest — a  basis  of  about 
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3.469%  to  the  optional  date  or  3.48195  to  lull  maturity. 
Following  arc  the  bids: 

State  of  Wyoming  MO. 100  IE.  H.  BoUlns&Sons,  Dem     140,000 

O.  H.  Townsend.  Casper  40.028  N.  W.  Harris  A  Co..  Chicago    40,000 

O.  H.  Coffin.  Chicago  40,011  John  No  veen  A  Co..  Chicago    40,000 

Nelsonville  School  District  (P.  O.  Nelsonville),  Athens 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  l-'  in.  Feb.  5  at  the  office  of  the  School  Superintendent 
for  $45,000  4%  coupon  school-building  bonds.  Authority 
Section  3992  of  the  Revised  Statutes  as  amended  and  ap- 
proved April  25  1904.     Denomination  1500.     Date  Feb.  5 

1907.  Interest  semi-annually  at  one  of  the  banks  iu  Nelson- 
ville or  at  tht1  office  of  the  Treasurer  of  the  District .  Matur- 
ity $1 ,000  each  six  months  from  Sept .  1  101-'  to  Sept.  1  1934 
Inclusive.  Each  hid  must  be  made  on  a  blank  form  fur- 
nished by  the  district  ami  must  be  accompanied  by  a  certified 

check,  on"  some  bank  in  Nelsonville  for  5%  of  the  amount  bid. 
Bonds  will  be  delivered  March  1.  Aaron  Grady  is  Clerk  of 
the  Hoard  of  Education. 

New  Madrid  County  (P.  O.  New  Madrid),  Mo.-Uom/ 
Offering. — Proposals  will  be  received  until  12  m.,  Jan.  22, 
by  S.  R.  Hunter  Jr.,  County  Treasurer,  for  $180,000  6% 
coupon  Drainage  District  No.  19  bonds.  Denomination 
$1,000.  Date  Feb.  1  1907.  Interest  semi-annually  in  New 
Madrid.  Maturity  part  yearly  for  twenty  years.  Certified 
Check  for  §1,000,  payable  to  the  County  Treasurer,  is  re- 
quired. 

New  Orleans,  La.  -Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.  Feb.  13  by  the  Board  of  Liquidation  of 
the  City  Debt  for  from  S17."),000  to  1200,000  4( %  coupon 
schobl-teachers'-salary  bonds.  Authority,  Act.  No.  2  of 
the  General  Assembly  of  1906.  Denomination  §1,000. 
Date  Jan.  1  1907.  Interest  semi-annual.  Maturity  Jan.  1 
1927.  subject  to  call  after  Jan.  1  1917.  Certified  check  for 
15,000  on  the  entire  issue  and  for  3%  on  an  amount  less  than 
the  entire  issue  is  required. 

Norwich  School  District  (P.  0.  Norwich),  McHenry 
County,  N.  D. — Bond  Sale. — This  district  recently  sold  an 
issue  of  school-house  bonds  to  the  State  of  North  Dakota. 

Noxubee  County  (P.  0.  Macon),  Miss. — Bond  Sale. — On 
Jan.  S  the  §20,000  4J^%  20-year  gold  coupon  jail-building 
bonds,  a  description  of  which  was  given  in  V.  83,  p.  1549, 
were  awarded  to  Emery,  Anderson  &  Co.  of  Cleveland  at 
102.165  and  accrued  interest — a  basis  of  about  4.337%. 

Orange,  Essex  County,  N.  J. — Bids. — The  following  bids 
were  received  on  Jan.  7  for  the  §54,000  4%  30-year  coupon 
funding  bonds  awarded,  as  stated  in  V.  84,  p.  119,  to  N.  W. 
Halsey  £  Co.  of  New  York  City  at  100.277  and  accrued 
intei 

X.  W.  Halsey  4Co.,N.  Y_u$l00.277l  W.  J.  Hayes  &  Sons,  Boston.  100.025 
Kountze  Bros..  New  York   _  .100.077 1  Prov.  Inst,  for  Saw,  Jer.  Cy.<;100 

And  interest. 

Oswego,  N.  Y. — Bonds  Not  Yet  Sold. — No  award  has  yet 
been  made  of  the  §200,000  3J^%  registered  water  bonds 
mention  (1  in  V.  82,  p.  350. 

Paxton,  Ford  County,  111. — Bond  Sale. — On  Jan.  7  the 
City  Council  passed  an  ordinance  providing  for  the  issuance 
of  s_".).700  5%  coupon  street-improvement  assessment  bonds. 
1)  nominations:  §500,  §200  and  §100.  Date  Feb.  11907. 
Interest  annually  on  April  1  at  the  office  of  the  City  Treas- 
urer. Maturity  §3,300  yearly  on  April  1  from  1908  to  1916 
inclusive.  Under  ordinance  these  bonds  are  to  be  delivered 
to  H.  C.  Finley,  the  Contractor,  in  payment  for  work  done. 

Randolph,  Dodge  County,  Wis. — Bond  Election. — Accord- 
ing to  local  papers,  an  election  will  be  held  in  this  place  Jan.  25 
to  vote  < . 1 1  a  proposition  to  issue  §13,000  water-works  bonds. 

Rensselaer  County  (P.  0.  Troy),  N.  Y. — Bond  Sale. — On 
Jan.  15  the  .^4.000  4%  1-28-year  (serial)  registered  high- 
way-improvement (third  series)  bonds  and  the  820.000  4% 
1-20-year  (serial)  refunding  bonds  dated  Feb.  1  1907  and 
described  in  V.  83,  p.  1608,  were  awarded  to  the  Troy  Sav- 
iings  Hank  of  Troy  at  100.55  and  100.425  respectively.  This 
is  on  a  basis  of  3.95%. 

Rolla,  Phelps  County,  Mo. — Bond  Sale. — On  Jan.  7  the 
$38,000  water-works  and  810,000  sewer  5%   20-year  bonds 
■nh'  (1  in  V.  83,  j).  1431,  were  awarded,  it  is  stated,  to  the 
Win.  R.  Compton  Bond  &  Mortgage  Co.  of  Macon. 

Rutherford  School  District  (P.  O.  Rutherford),  Bergen 
County,  N.  J.—  BondOffering.  — C.  P.  Per  ham,  District  Clerk, 
is  ol  1  private  sale  110,000  4%  coupon  school-building 

bond-.     Denomination  $1,000.     Date  Dec.  1 1906.     tnt< 

oi-annually  at  the  Rutherford  National  Hank  in  Ruther- 
ford.    Maturity  D<  c.  1  1906. 

Sacramento,  Cal.  -Bond  Election  Proposed. — The  Board  of 
Trustees   has   p  id   ordinance  preliminary   to  calling  a 

i  for  the  purpose  of  voting  on  the  question  of 
issuing  $300,000  city-hall  bonds. 

St.  Joseph  County  < P.  0.  South  Bend  ,  Ind.     BondS 
0     Jan.   L3  210,000  bridge  and  $60,000  asylum 

coupon  I  in  V.  83,  p.  I  561 

-V  W.  1273,162,  ii  thus 

tg    101.171    -a   ; 

St.  Paul,  Minn.  16  the  following 

bid-  w<  ived  for  the  $25,000  1'  ,   30-yi  a    i  oupon  p 

'mgood  & 


San  Jose  School  District,  Santa  Clara  County,  Cal.  Bond 
Sale.— On  Jan.  7  the  8175,000  high-school  and  $225,000 
grammar-school  I',,  gold  coupon  bonds  described  in  \. 
i».  1550,  were  awarded  to  the  California  Si;lte  Hoard  of  Ex- 
aminers for  §402,375  (100.593)  and  accrued  interest — a 
basis  of  about   3.953%.      There  were  no  other  bidders. 

San  Patricio  County  (P.  O.  Sinton),  Tex.     Bond  Sale. — 

The  state  board  of  Education  has  purchased  at   101.60  the 

$2  000  5%  5-20-year  (optional)  bridge  bonds  dated  April  Hi 
1906,  registered  by  the  State  Comptroller  on  Dec.  lf>  1906. 
— V.  83,  p.   1608. 

Sarcoxie,  Jasper  County,  Mo.  -Bonds  to  he  Offered  Shorttg. 
— This  city  will  be  in  the  market  in  the  near  future  with  the 
§10,000  water-works  bonds  voted  on  Nov.  27  1906.  Sic 
V.  83,  p.  1431. 

Selkirk,  Manitoba. — Debenture  Offering. — Proposals  will 
be  received  until  12  m.  Feb.  10  (this  date  falls  on  Sunday 
but  it  is  so  given  in  the  advertisement)  by  Thomas  Parting- 
ton, Secretary-Treasurer,  for  the  following  debentures: 

$70,000  5''i  coupon  water- works  debentures.     Denomination  $500.     Ini 

est  June  1  and  Dec.  1.  Maturity  on  Due.  1  as  follows:  $300 
yearly  from  1007  to  1921  Inclusive,  $1,000  yearly  from  1922 
to  11)31  inclusive,  $1,500  yearly  from  1932  to  loll  Inclusive, 
$2,000  yearly  from  11)42  to  1951  Inclusive  and  $3,500 
yearly  from  1952  to  1956  Inclusive. 
80,000  5"b  sewerage  debentures.  Interest  May  1  and  Nov.  1.  Maturity 
part  due  each  six  months  from  May  1  1907  to  Nov.  1  I960 
inclusive. 

Selma,  Ala.— Bonds  Temporarily  Enjoined. — A.  K.  Caw- 
thon,  a  tax-payer,  has  secured  a  temporary  injunction  pre- 
venting the  delivery  of  the  $150,000  5%  water  bonds  recently 
awarded.  Mr.  Cawthon  claims  that  the  bonds  were  issued 
in  different  form  from  that  authorized  by  the  electors  at  the 
election  held  last  April.  No  provision,  he  says,  is  made  in 
the  bonds  for  redemption  at  the  option  of  the  city  prior  to 
maturity,  whereas  in  the  resolution  as  submitted  to  the 
people  a  three-year  option  was  provided. 

Shawnee,  Pottawatamie  County,  Okla. — Bonds  Re- 
awarded. — On  Jan.  5  the  $105,000  5%  sewer  and  water- 
extension  bonds  awarded  on  Dec.  13  1906  to  the  Trust  Com- 
pany of  Dallas  were  re-awarded,  it  is  stated,  to  Spitzer  &  Co. 
of  Toledo  for  $171,000,  the  price  thus  being  103.636. 

Simpsonville  School  District  (P.  O.  Simpsonville),  Green- 
ville County,  So.  Car. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Feb.  12  by  the  Board  of  Trustees  at 
the  office  of  S.  J.  Willson  in  Simpsonville  for  $4,500  20-year 
school  bonds  at  not  exceeding  6%  interest.  Certified  check 
for  $100  required. 

South  Charleston  School  District  (P.O.  South  Charleston), 
Clark  County,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Feb.  14,  by  C.  N.  Shough,  Clerk  Board  of 
Education,  for  $35,000  4%  coupon  building  bonds.  Author- 
ity, Sections  3991  and  3992  of  the  Revised  Statutes.  De- 
nomination $1,000.  Date,  day  of  sale.  Interest  semi- 
annual. Maturity  $1,000  yearly  beginning  one  year  from 
date.  Certified  check  for  $100  on  each  bond  bid  for,  payable 
to  the  Clerk  of  the  Board  of  Education,  is  required.  Accrued 
interest  to  be  paid  by  purchaser. 

South  Omaha,  Douglas  County,  Neb. — Bond  Sale. — This 
city  has  awarded  the  $40,000  4%  park  bonds  offered  on 
Jan.  7  (V.  84,  p.  63)  to  Spitzer  &  Co.  of  Toledo  at  par  and 
accrued  interest.  A  bid  of  par  and  accrued  interest,  less 
$2,000  for  blank  bonds,  attorney's  fees  and  other  expensi  s. 
was  also  received  from  W.  J.  Hayes  &  Sons  of  Cleveland. 
Interest  semi-annually  in  New  York  City.  Maturity  twenty 
years,  subject  to  call  after  five  years. 

Steelton,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  Feb.  2  by  J.  Robinson  for  $87,000  4^%  30-year 
water-works  debentures  and  $10,000  20-year  municipal- 
building  debentures. 

Stroud,  Lincoln  County,  Okla. — Bond  Election. — On  Jan. 
22  the  citizen-  of  this  place  will  vote  on  the  question  of  issu- 
ing $10,000  6%  30-year  additional-water-works  bonds. 

Sutton,  Braxton  County,  Va. — Bond  Offering. — Proposals 
will  be  received  until  6  p.  m.  Feb.  1  by  W.  L.  Armstrong, 
Town  Recorder,  for  $18,000  5%  coupon  bonds.  Securities 
are  dated  Jan.  1  1907.  Interest  annually  at  the  Seaboard 
National  Bank  in  New  York  City.  .Maturity  thirty  year.-. 
subject  to  call  after  ten  years. 

Talihima  School  District,  Choctaw  Nation,  Ind.  Ter.— 
Bond  Sale. — We  are  advised  thai  the  85,000  0%  bonds 
recently  approved  were  awarded  to  R.  J.  Edwards  of  Okla- 
homa City  at  par.  Denomination  $1,000.  Date  Oct.  1 
1900.      Interest   s  mi  annual.      Maturit\    Oct.    I    1926JQ 

Titus  County  (Tex.i  Common  School  District.— />< 
—Tin-  S5D0  .">' ;    15-20-year   (optional)   school-house  boi 
dated   May    I  !    1906,   registi  red   by    thi  Her 

Nov.  26  1906  (V.  83,  p.  I  132),  m  D<  c.  20  190 

I  ounty  Perm  '  Fund. 

Todd  County  (P.  O.  Long  Prairie),  Minn.— 
On  Jan.  10  the  $50,000  6<  ,    i1  ditch-co 

tion  bonds  di  scribed  in  V.  83,  p.  L551 .  M  ■ 

dard  &  Co   oi  Minneapi  Li 

Troy,  N.  Y.     R  Bond  Sale.     On  Jan.   15  this  citj 

rded    $100,000    r ,    8-monl       ••  bond       $50,000 

b  8ecuri  I  :  »0,000  I  I  roy 

1  rust    Co.   at    par. 
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Uniontown  School  District  (P.  O.  Uniontown/,  Fayette 
County,  Pa. — Bond  Sale. — This  distrid  recently  aw  aided  the 
$40,000  4%  building  bonds  mentioned  in  V.  83,  p.  1009,  to 
MacDonald,  McCoy  &  Co.  of  Chicago  at  par.  Denomination 
$1,000.  Date  Jan.  1  1907.  Interest  April  1  and  October  1. 
Maturity  $2,000  yearly, beginning  in  1909. 

Vancouver,  B.  C. — Loans  Authorized. — Local  papers  state 
that  the  following  by-laws  carried  on  Jan.  10: 

By-law   to   raise   $34,500    for   the   purchase   of  additional    lire    protection 
apparatus  and  the  erection  and  equipment  of  fire-halls. 

By-law  to  raise  $25,000  for  the  purchase  of  school  sites. 

By-law  to  raise  $20,000  for  the  purpose  of  erecting  school  hoard  OfJ 
and  store-rooms   for   school   purposes. 

By-law  to  raise  $10,000  for  the  purchase  of  land  for  a  public  park  In  I -'alrvlew. 

Vegreville,  Alberta. — Debenture  Offering. — Proposals  will 
be  received  until  Jan.  31  by  F.  A.  Morrison,  Secretary- 
Treasurer,  for  $8,000  0%  fire-protection  debentures.  Securi- 
ties are  dated  Jan.  2  1907.  Interest  annual.  Maturity 
part  yearly  on  Jan.  2  from  1908  to  1927  inclusive. 

Warrensburg  School  District  (P.  O.  Warrensburg ) ,  John- 
son County,  Mo.— Bond  Sale. — We  are  advised  that  the 
$6,000  4%  bonds  registered  by  the  State  Auditor  on  Dec.  26 
1906  (V.  84,  p.  64)  were  awarded  some  time  since  to  the  Citi- 
zens' Bank  of  Warrensburg  at  par.  Denomination  $500. 
Date  Sept.  1  1906.  Interest  semi-annual.  Maturity  Sept. 
1  1926,  subject  to  call  after  Sept.  1  1916. 

Washington  Heights  (Tex.)  Independent  School  District. 
— Bonds  Registered  and  Sold. — On  Jan.  7  the  State  Comp- 
troller registered  $6,000  5%  20-40-year  (optional)  school- 
house  bonds  of  this  district  dated  Dec.  21  1906.  These 
bonds  have  been  purchased  by  the  State  Board  of  Education 
at   101.66. 

Washington  Township  School  District,  Shelby  County, 
Ohio.— Bond  Sale— On  Jan.  5  the  $990  5%  school  bonds 
described  in  V.  84,  p.  64,  were  awarded  to  the  First  National 
Exchange  Bank  of  Sidney  for  $995  (100.505)  and  accrued 
interest — a  basis  of  about  4.74^%. 

Waterbury,  Conn. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Feb.  18  by  William  H.  Sandland, 
City  Clerk,  for  $15,000  coupon  water  bonds.  Denomination 
$1,000.      Date    Jan.     1     1907.     Interest    semi-annually    by 


New  York  draft.  Maturity  $5,000  yearly  on  Jan.  1  from 
1908  to  1910  inclusive.  Certified  check  for  1%  of  the  bonds 
bid  for,  payable  to  the  City  Treasurer,  is  required.  Delivery 
of  bonds  April  1. 

Wayland,  Allegan  County,  Mich. — Bonds  Defeated. — The 
voters  of  this  city  recently  defeated  a  proposition  to  issue 
$250,000  water-works  bonds. 

Wayne  County  (P.  O.  Woosterj,  Ohio.—  Bond  Offering. — 

The  Board  of  Commissioners  will  offer  for  sale  at  the  office 

of  Isaac  N.  Hough,  County  Auditor,  10  a.  m.  Feb.   l,the 

following  bonds: 

$9,600  4%  coupon  Muddy  Fork  Ditch  No.  97  bonds.  Denomination 
$1,200.  Maturity  $1,200  yearly  on  Feb.  1  from  1908  to 
1919  inclusl  .  I  . it 

1,600  4%  coupon  Fox  Lake  Ditch  So.  152  (Joint  Stark  and  Wayne  coun- 
ties)  bonds.      Denomination  $400.     Maturity  $400  yearly 
on  Feb.   1    from    luox  to  lit  11   Inclusive. 
900  4%  coupon    Graber    Ditch    So.    161    bonds.      Denomination    $300. 
Maturity  $3D0  yearly  on  Feb.  1  from  1908  to  1910  Inclusive. 

1,000  4%  coupon  Bert  Wells  Ditch  Xo.  145  bonds.      Denomination  $500- 
Maturlty  $500  Feb.  1  1908  and  $500  Feb.  1  1909. 

The  above  bonds  will  be  dated  Feb.    1    1907.     Interest 

semi-annual. 

Waynesboro  School  District  (P.O.  Waynesboro;,  Franklin 
County,  Pa. — Bond  Sale. — We  have  just  been  advisedjthat 
the  $20,000  4%  15-30-year  (optional)  coupon  refunding 
bonds  described  in  V.  83,  p.  1251,  were  awarded  on  Dec.|10 
1906  to  People's  National  Bank  of  Waynesboro  for  $20,101  J5 
— the  price  thus  being  100.508. 

Wellington,  Sumner  County,  Kan. — Xo  Action  Yet  Taken. 
— No  action  has  yet  been  taken  in  the  matter  of  issuing  the 
$15,000  city-building,  $10,000  electric-light-plant-improve- 
ment and  $30,000  water-works-plant-extension  coupon 
bonds  voted  on  Oct.  9.     See  V.  83,  p.  1061. 

West  Albs,  Milwaukee  County,  Wis. — Bonds  Authorized. 
— On  Jan.  3  the  Common  Council  passed  an  ordinance  pro- 
viding for  the  issuance  of  $20,000  school-building  bonds. 

West  Branch,  Cedar  County,  Iowa. — Bonds  Voted. — The 
election  Dec.  10  resulted  in  a  vote  of  87  to  17  in  favor  of 
issuing  the  $15,000  water-works  bonds  mentioned  in  V.  83, 
p.  1432.  Details  of  bonds  and  date  of  sale  notjyet  deter- 
mined. 


NEW  LOANS. 


§650,000 

ATLANTIC  CITY,N.  J. 

BONDS 

The  City  of  ATLANTIC  CITY  will  receive 
sealed  proposals  for 

$300,000  WATER  BONDS, 
dated  JULY   1,   1906,  maturing  JULY   1,   1941, 
bearing  interest  at  the  rate  of  four  and  one-half 
per  centum  (4^%)   per  annum. 

$175,000  PAVING  BONDS, 
dated  JANUARY  1,  1907,  maturing  JANUARY 
1 ,  1927,  with  interest  at  the  rate  of  four  and  one- 
half  per  centum  (4J^%)  per  annum. 

$75,000  PAVING  BONDS, 
dated  JANUARY  1.  1907,  maturing  JANUARY 
1 ,  1927,  with  interest  at  the  rate  of  four  and  one- 
half  per  centum  (4^%)   per  annum. 

$70,000  PAVING  BONDS, 
dated   June   1,    1905,   maturing   JUNE   1,   1925, 
with  interest  at  the  rate  of  four  per  centum  (4%) 
per  annum. 

$30,000  MUNICIPAL  HOSPITAL  BONDS, 
dated  SEPTEMBER  1,  1906,  maturing  SEP- 
TEMBER 1,  1936,  with  interest  at  the  rate  of 
four  per  centum  (4%)  per  annum. 

All  of  these  bonds  are  without  option,  and  free 
from  tax.  Principal  and  Interest  are  payable  at 
the  HANOVER  NATIONAL  BANK,  NEW 
YORK  CITY. 

These  bonds  will  be  approved  as  to  legality  by 
Dillon  &  Hubbard  of  New  York,  whose  certificate 
as  to  legality  will  accompany  the  bonds  when 
delivered,  without  charge  to  the  purchaser. 
THE  BONDS  WILL  BE  ENGRAVED  UNDER 
THE  SUPERVISION  OF  AND  CERTIFIED 
TO  AS  TO  THEIR  GENUINENESS  BY 
THE  COLUMBIA  TRUST  COMPANY  OF 
NEW  YORK. 

Bids  will  be  received  until  12  O'CLOCK  M.. 
SATURDAY,  FEBRUARY  9.  1907.  The  City 
of  Atlantic  City  reserves  the  right  to  reject  any 
or  all  bids.  Bonds  will  be  delivered  to  the  pur- 
chaser on  or  about  March  1,  1907.  Every  bid 
must  be  accompanied  by  a  certified  check  or 
cash  as  follows: 

For  the  $300,000  Water    Bonds $5,000 

For  the  $175,000  Paving  Bonds 3,000 

For  the     S75 ,000  Paving  Bonds . 1,500 

For  the    $70,000  Paving  Bonds 1,500 

For  the    $30,000  Hospital    Bonds 1,000 

$12,000 

A  circular  letter  with  full  particulars  and  blank 
form  of  proposal  will  be  mailed  to  prospective 
bidder  on  application  to 

A.    M.    HESTON, 

Comptroller. 


Mac  Donald,  McCoy  &  Go., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

x8x  La  Salle  Street,  Chicago, 


NEW  LOANS. 
#100,000 

Town  of  Greenwich,  OonD., 

High  School  4%  Bonds. 

Sealed  proposals  will  be  received  at  The  Green- 
wich Trust,  Loan  &  Deposit  Company,  in  said 
Greenwich,  until  12  o'clock  noon,  FEBRUARY 
15TH,  1907,  for  the  purchase  of  $100,000  4% 
coupon  bonds,  denomination  $500,  payable 
July  1st,  1935,  interest  payable  January  1st  and 
July  1st  in  each  year,  issued  by  the  Town  of 
Greenwich,  pursuant  to  a  Special  Act  of  the 
General  Assembly  of  the  State  of  Connecticut. 

Bids  will  be  received  for  all  or  any  part  of  the 
lot  not  less  than  $10,000  in  amount. 

A  certified  check.  If  bid  is  for  entire  lot,  of 
$1,000;  if  bid  is  for  less  than  entire  lot,  of  1  %  of 
principal  of  bonds  bid  for,  payable  to  the  order 
of  the  Treasurer  of  the  Town  of  Greenwich,  to 
accompany  all  bids,  and  to  be  forfeited  in  case 
of  failure  of  purchaser  to  comply  with  his  bid. 
Purchasers  to  pay  in  addition  to  bid  accrued 
interest. 

Bonds  to  be  paid  for  and  delivered  at  said 
Company  on  February  25th,  1907. 

The  right  Is  reserved  to  reject  any  and  all  bids. 

Address  all  bids  to  The  Greenwich  Trust,  Loan 
&  Deposit  Company,  and  endorse  plainly  on  the 
envelope  the  words,  "Bid  for  High  School  Bonds." 

Further  information  given  by  said  Company 
upon  application. 

Dated  Greenwich,  Connecticut,  January  15th, 
1907. 

SILAS  D.  RITCH,  1  Selectmen  of 

J.  ALBERT  LOCKWOOD,    \the  Town  of 
CHARLES  F.  ADAMS.  J  Greenwich. 


REPUBLIC   OF  CUBA 
5%  Internal  Bonds 

Payable  in  V.  S.  Oold  Cole 
YIELDING  OVER  5%    PER   ANN*,, 


T.  W.  STEPHENS  &  CO. 
2  Wall  Street,  New  lork. 


BALTIMORE 

Continental  Building. 


CHICAGO 

1st  Not.  Bank  BIdg. 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  steel-date  borders,  or  lithographed,  or  part 
ly  printed  from  type.    If  the  latter,  then  can  be. 

DELIVERED    IN  FEW   DAYS 
Certificates  engraved  in  best  manner,  or  Dartly 
lithographed  and  partly  printed 

ALBERT  B.  KIN  G  &  CO.,  206  Broadway,  N.  Y. 


NEW  LOANS. 


^41,000 

Town  of  Hartsville,  So.  Oar., 

5%  Coupon  Bonds. 

Sealed  proposals  will  be  received  by  the  Board 
of  Commissioners  of  Public  Works  of  the  Town|of 
Hartsville,  S.  C,  until  12  o'clock  noon.  FEB- 
RUARY 1ST  1907,  for  the  purchase  of  Forty- 
One  Thousand  Dollars  ($41,000  00)  five  per  cent 
coupon  bonds,  to  be  dated  January  1st,  1907, and 
payable  forty  years  after  date,  with  the  privilege 
of  redemption  twenty  years  after  date.  Interest 
payable  January  1st  and  July  1st  of  each  year  at 
Bank  of  Hartsville,  Hartsville,  S.  C.  The  pur- 
pose of  this  issue  of  bonds  Is  to  meet  the  cost  of 
constructing  a  system  of  water  works  and  plant 
for  sewerage  and  lighting  purposes,  for  the  use 
and  benefit  of  the  said  town. 

The  Town  of  Hartsville  nas  no  present  bonded 
or  other  Indebtedness.  Certified  check  for  $1,- 
000  00,  payable  to  the  order  of  J.  J.  Lawton, 
Chairman,  to  accompany  all  bids,  and  to  be  for- 
feited In  case  of  failure  of  purchaser  to  comply 
with  his  bid.  No  bids  for  less  than  par  and  ac- 
crued interest  will  be  considered.  Right  reserved 
to  reject  any  or  all  bids.  Address  all  bids  to  the 
Board  of  Commissioners  of  Public  Works,  Harts- 
ville, S.  C,  and  endorse  plainly  on  the  envelope 
the  words,  "Bid  for  Bonds." 

For  further  information  apply  to  the  Chairman. 
J.  J.   LAWTON.  Chairman. 
F.   A.    MILLER,   Secretary. 


Specialists  in  New  Jersey  Securities. 

eisele  &  King, 

BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  757-759  Broad  St. 

N.Y.  and  Philadelphia.  NEWARK. 


INVESTMENT  BONDS 

Lists  upon  request. 

Oenison  &  Farnsworth, 

BOSTON 
CLEVELAND  and  PHIL ADEL PHI  A 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEA30NG00D  &  MAYER 

Mercantile  Library  Building, 
CINCINNATI. 


Jan.  19  1907.] 
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West  Monroe,  Ouachita  Parish,  La.     Bonds  Authorized. 
This  town  is  making  arrangements  for  the  issuance  of  bonds 
for  a  town-hall  and  for  an  electric-light-plant. 

West  Palm  Beach,  Dade  County,  Fla.     Bond  Offering.- 
Proposals  will  be  received  until    io  a,   m.    Feb.  5  by   tli«' 

City  Clerk  for  the  $7,500  .v  (\  gold  coupon  street-improve- 
ment and  sewer-extension  bonds  voted  on  Dec.  28  1906. 
Denomination  $500.  Date  Feb.  1  1907.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity 
thirty    years,    subject    to    call    after    ten   years. 

Wheeler  County  (P.  O.  Bartlett),  Neb.— Bonds  Not  Issued. 
— We  are  informed  that  the  $38,000  5' ,  10-20-year  (optional) 

bonds  in  aid  of  the  Midland  Central  Railroad  Co.  voted  on 
Feb.  20  1906  (V.  82,  p.  654)  have  not  been  issued,  as  the 
road  was  never  built. 

White  Plains,  Union  Free  School  District  No.  1  (P.  0. 
White  Plains^,  Westchester  County,  N.  Y. — Bond  Offering 
Postponed. — The  sale  of  the  $150,000  4%  bonds  described 
in  V.  83,  p.  1552.  which  was  to  have  taken  place  Jan.  11, 
has  been  postponed  until  Jan.  20.  The  bids  received  were 
not  opened.  Proposals  will,  therefore,  be  received  until 
S  p.  in.  Jan.  29  1907  at  the  office  of  Guy  H.  Baskerville, 
Superintendent  of  Schools,  for  $150,000  4%  bonds.  De- 
nomination $1,000.  Date  Jan.  1  1907.  Interest  semi- 
annual. Maturity  on  Jan.  1  as  follows:  $0,000  yearly  from 
190S  to  1912  inclusive.  $7,000  yearly  from  1913  to  1917 
inclusive,  (8,000  yearly  from  1918  to  1922  inclusive  and 
$9,000  yearly  from  1923  to  1927  inclusive.  Certified  check 
on  a  State  or  national  bank  or  trust  company  for  5%  of  the 
amount  bid  is  required. 

Wichita,  Kansas.—  Bond  Sale. —The  issuance  of  $10,934  97 
First  Street  paving  asssesment  and  $10,133,82  Douglas 
Avenue  paving  5%  coupon  bonds  has  been  authorized. 
Denomination  $1,000.  Date  Dec.  1  1906.  Interest  semi- 
annually in  Xew  York.  Maturity  one-tenth  yearly.  These 
bonds,  we  are  informed,  will  be  turned  over  to  the  contractor 
in  payment  for  work  done. 

Wilkes-Barre  School  District  (P.  O.  Wilkes-Barre),  Lu- 
zerne County,  Pa. — Bonds  Xot  Sold. — No  award  was  made 
on  Jan.  15  of  the  $98,000  4%  coupon  school-building  bonds 
described  in  V.  83,  p.  1552. 


Wilmington,  New  Castle  County,  Del.     Loan  Proposed.— 

li  is  stated  that  a  loan  of  $800,000  will  probably  be  asked 
for  to  complete  the  new   water  system. 

Wolfe  City,  Hunt  County,  Tex.  Bond  Sale.  The  State 
Hoard    of    Education    has    purchased    at     106.55    $1,001)    .">';, 

L 5-40-year  (optional)  water-works  bonds  ol  this  place. 
Securities  are  dated  Sept.  1  L906. 

Worcester,  Mass.     Sales  for  tin    )<<u-.     During  the  year 

1900   this  city   placed   $274,325  of  bonds,  all   ol    which    v 

noticed  in  the  "Chronicle"  at  the  time.     Temporarj   lot 

to  the  amount  of  $750,000  were  also  negotiated,  the  report 
of  the  following,  amounting  to  $235,000,  not  yel  having 
appeared  in  print : 

S">o.iKKl  loan  awarded  Feb.  9     to  Wm.  A.   Klrhnrdson  at   3.76%   discount 
Maturity  Oct.  12  i»06. 

$50, loan   awarded    April    10  to  the-  sinking   fund  at   4.10%   discount 

Maturity  Oct.    IS   1000. 

$20,000  loan  awarded  July  30  to  the  sinking  fund  at   1",,  discount       Matur- 
It  y   Oct.    18    L906. 

$65,000  loan  awarded  Auk.  14  to  the  sinking  fund  at  4%  discount        Matur- 
ity Oct.   15   1906,  .4 

Sao, Olio  loan  awarded  Sept.  A  to  the  Worcester  .Mechanics'  Savings  Bank  of 
Worcester  at  5.90%   discount.      Maturity  Oct.   11    1906. 

Young  County  (P.O.  Graham),  Tex. — Bonds  Registered. — 

On  Jan.  9  an  issue  of  $3,996  4%  1-10-year  (optional)  bridge- 
repair  bonds  dated  Nov.  12  1907  was  registered  by  the  State 
Comptroller. 

Youngstown,  Ohio. — Bond  Sale. — On  Jan.  14  thejfour 
issues  of  5%  3%-year  (average)  sewer  and  sidewalk  bonds 
described  in  V.  83,  p.  1610,  were  awarded  to  flayden,  Miller 
&  Co.  of  Cleveland  at  102.40  and  accrued  interest — a  basis 


of  about  4.30%.     Following  are  the  bids:     r--p 


$3,000 
Waldo  St. 

bonds. 
.$3,072  00 


$1,560 
■  hrrti  St 

bonds. 
$1,597  44 

1,589  65 

1,592  92 


1.589  01 


Hayden.MIller  &  Co..  Cleve 
Mrlghton-German  Bk.  Co.,  Cln.  3.070  80 

oils  &  Hough,  Cleveland 3,063  30 

Firemen's  Pen.  Fd.,Youngst'n.  3,000  00 

Somerset  Bank.  Somerset 3,055  51 

Dollar  Sav.  &  Tr.  Co.,  Yngst'n.    

Morgan  P.  Rees,  Hubbard 

Breed   &  Harrison,  Cincinnati   (bid  in  bulk)   $9,171  60 
Rudolph  Kleybolte  &  Co.,  Cincinnati  (bid  In  bulk)   $9,080  20 
All  the  above  bidsjinclude  accrued  interest. 


rirx 

I  $3,0  SOU 

•    '.*.'.      Worthing 
?T-».-.-     ton  St. 
$1 .400       &  Loveless 
Breaden  ■        Ave. 
St.  bonds..       bonds. 
$1  ,483  60.     $3,102175 
l  ,425  I'.V  •     3,101|6S 
1,429  .r)4.        3.093  93 


1,428  00.E   3,091100 
Ol.ffl   3,085  67 


1,426  „ 
1,588  30       iitt 

1,586  17  M 


NEW  LOANS. 


S15,000 

LOCKHART,    TEXAS, 

6%  School  Bonds. 

Sealed  bids  will  be  received  until  3  P.  M., 
FEBRUARY  4,  by  M.  O.  Flowers,  City  Secre- 
tary, for  $15,000  school  house  bonds,  bearing  live 
(5)  per  cent  interest.  Securities  are  In  denomi- 
nation of  $500  and  will  mature  in  forty  (40) 
years,  the  city  reserving  the  right  to  retire  $1 ,500 
In  five  years,  $2,500  In  ten  years.  $3,000  In  fifteen 
years,  $3,500  in  twenty  years  and  $4,500  in  twen- 
ty-five years.  Principal  and  Interest  will  be 
made  payable  at  the  office  of  the  State  Treasurer, 
or  at  the  National  Park  Bank  In  New  York  City, 
or  at  the  First  National  Bank  In  Chicago,  at  the 
option  of  the  holder. 

Certified  check  for  $200  must  accompany  each 
bid.  M.  O.  FLOWERS, 

City  Secretary. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  State  Street, 
BOSTON. 


F.  B.  SHERMAN  &  CO. 


I 


MUNICIPAL 

and  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 

READY  JAN.  15. 

HA>D-HOOK 
oi 

Railroad  Securities 


JANUARY    EDITION. 


TERM* 
Price  of   -luule  <  oplr-, 
To  Subscriber,  of  the  Chronicle. 


81  OO 

7  3 


Commercial  &  Financial  Chronicle, 

Pine  Street,  oor.  Peirl  8f°*t,  New  York 


INVESTMENTS. 


ERVIN    &    COMPANY, 

BANKERS, 

New  York  Stock  Exchange, 


Members 


BOND*. 


Philadelphia  8toek  Exchange. 
FOR       INVESTMENT 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


H.  W.  NOBLE  &  COMPANY. 

Detroit. 

New  York.  Philadelphia. 

MUNICIPAL 

AND 
PUBLIC   8ERVICE   CORPORATION 

BONDS. 


Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and    High-Grade    Pnbllc    Service 

securities 

Correspondence  Solicited 


THE    SOUTH. 

Business  Opportunities,  Investment 
Securities,  Real  Estate,  Timber  Mines, 
Industrial  Properties,  Farm  or  Town 
Mortages  in  all  parts  of  the  South. 

METROPOLITAN  INVESTMENT  CO., 

OKO.  B.  EDWARDS.  Prwtdeat.  CbarhMoa  B.  0.. 


EMtabllxbed  lHh.1. 


H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Building,  Chicago 

CITY    COUNTY  RONRQ 

AND  TOVVNSH'P     P.V  ^UO, 


INVESTMENTS. 


"»• .-^W^^N^.  VVWVAVMV 


R     L.    DAY    &     CO., 

BANKERS, 

35  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMPT  FROM  STATE,  COUNTY 
AND   CITY   TAXES 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

36  NASSAU  STREET,  NEW  lUttK, 

STATE,  Clir  A  RAILROAD  BONDS. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EYERY  WEDNESDAY. 

Office     No.     66      WILLIAM      (TBEBT 
Corner  Pine  street. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By   Frank    W.    kollln.) 

The  above  book  will  be  furnisli<<l 
without  coat  on  application  to 
E.  H.  ROLLINS  &  SONS,  21  Milk 
St.,  Ronton. 
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0  $11,000,000 


Surplus 


Title  guarantee 

andTRUST  COMfiSNY 

176  Broadway,  New  York. 

175  Remsen  Street,  Brooklyn. 

198  Montague  Street,  Brooklyn  Banking  Dept. 

Examinee  &  guarantees  Reml  Estate  Titles, 

Loans  Money  on  Bond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  to  check,  allowing 
Interest. 

Does  all  Trust  Company  Business. 

FINANCE  COMMITTEE. 
In  Charge  of  Banking  Interests. 

EDWARD  T.  BEDFORD 
CLARENCE  H.   KELHEY. 
EDQAS  L     MARSTON 
WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODx. 
JACOB  H.  8CHIFV. 
JAMES  SPEYER. 

EDWARD  O.  STANLEY 


CLARENCE  H.  KELSBY     PtmMmI. 
PRANK  BAILEY.  Vice-President. 

BDWARD  O.  STANLEY     Second   Vlc£-Pre*14»l 
Manager  Banking  Department. 
CLINTON  D.  BURDICK.  Third  Vtce-Presidaot 
J.  WRAY  CLEVELAND,  Secretary. 
ARTHUR  TERRY.  Tmnm 

PRANK    L.    SNIFFBN,   Manager   Brooklyn   Banldaa 

Do  Dart  men  I 


Atlantic  M utnal  Insurance  Company  Scrip 

1  Sold. 


of  All  Years  nought  and  i 


JOHN  M.  GILLESPIE, 

Room  No.  518  Atlantic  Building, 
4»-61  Wall  Street.  NEW   YORK. 

R.  A.  Lancaster  &  Sons 

BANKERS, 

NO    10   WALL  STREET. 

NEW   YORK, 

DEALEKS  Uf 

INVESTMENT  and  MISCELLANEOUS 

SECURITIES. 

Southern  Securities  a  Specialty. 


1860 


1906 


The  United  States   Life 
Insurance  Co. 

IN   THE  CITY  OF  NEW  YORK 


JOHN  P.  MUNN,  M.D.,  President. 


Finance  Committee 
JAMES  R.  PLUM Leather 

CLARENCE  H.  KELSEY.  Pres.  TlUe  Guar.  &  Tr.  Co. 
WM.H.   PORTER„.Pres.   Chemical   National   Bank 


Good  men,  whether  experienced  in  lite  insurance 
or  not,  may  make  direct  contracts  with  this  company 
tor  a  limited  territory  It  desired,  and  secure  for  them- 
selves In  addition  to  first  year's  commission,  a  renewal 
Interest  Insuring  an  Income  tor  the  future.  Address  the 
Company  at  Its  Home  Office,  No.  277  Broadway.  New 
York  City. 


R  Mlpesb7~&  Co 


INCORPORATED 

ENGINEERS, 


DESIGN,    CONSTRUCT  AND    OPERATE 
RAILWAY     LIGHT,  POWER, 
HYDRAULIC  AND 
GAS  PLANTS. 


Examinations  and  Reports- 


American   Trust  Building.,   CHICAGO 


^financial. 


OFFICE^OP  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  23rd,   1906. 

The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affair* 

on  the  31st  of  December,   1905. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  31st  December,  1905 $2,977,854  37 

Premiums  on  Policies  not  marked  off  1st  January,  1905 616,551  67 

Total  Marine  Premiums $3,594,405  94 

Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 $3,012,213  96 

Interest  received  during  the  year $295,738  65 

Rent,  lees  Taxes  and  Expenses 99,338  33      $395,076  98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271,100  60 

Losses  occurred,  estimated  and  paid  in  1905 827,295  95  $1,098,396  55 

Less  Salvages $130,068  59 

Re-insurances 35,947  85 


166.016  44 

$932,380  11 

Returns  of  Premiums $80,615  47 

Expenses,   including  officers'   salaries  and   clerks'   compensation,   sta- 
tionery, newspapers,  advertisements,  &c $374,746  88 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042^00 

Special  deposits  in  Banks  and  Trust  Companies 1,583,212184 

Real  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00 

4,374,000  00 

Premium  notes  and  Bills  Receivable 1,127,674  83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

countries 175,632  33 

Cash  in  Bank 257,865  62 

Aggregating $12,716,427  62 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders  thereof 
or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which  date  all 
interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and  after 
Tuesday  the  First  of  May  next. 

By  order  of  the  Board, 

G,  STANTON  FLO  YD- JONES,  Secretary 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON. 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON. 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NIJHO^AS  F.  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET, 
WILLIAM  C.  STURGES. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,   Vice-President, 
THEO.  P.  JOHNSON.  2d  Vice-President. 
JAMES  L.  LIVINGSTON.   3d    Vice-President. 


You  Wouldn't  Start  a  Horse-Car  Line 

in  this  age  of  electric  cars?  Not  if  you  wanted  to  make  money  out  of  the  business 
of  transportation. 

Then  why  should  you  start  a  manual  telephone  exchange  in  this  age  of  auto- 
matics, if  you  want  to  make  money  out  of  the  telephone  business? 

The  automatic  system  of  telephony  bears  the  same  relation  to  the  manual 
system  that  the  electric  car  does  to  the  horse  car.  It  is  the  apotheosis  of  tele- 
phone development,  as  the  electric  car  is  of  transportation  development. 

The  automatic  telephone  system  produces  the  best  service  more  economcially 
than  indifferent  service  can  be  produced  with  manual  equipment. 

There  is  no  more  question  as  to  the  relative  popularity  of  the  automatic  and 
manual  telephone  service  where  the  two  kinds  are  in  competition  than  there  is 
as  to  the  relative  popularity  of  the  trolley  car  and  the  horse  car. 

And,  as  for  the  securities — the  same  comparison  may  be  applied  with  the  same 
results. 


Our  Automatic  system  bas  been  adopted  in  tbe  following  cities: 


Aberdeen,  S.  D. 
Akron,  Ohio. 
Albuquerque.  N.  M. 
Allentown.  Pa. 
Auburn.  Maine. 
Auburn.  N.  Y. 
Battle  Creek,  Mich. 
BeUlngham,  Wash. 
Berlin,  Germany. 
Buxton,  Iowa. 
Cadillac,  Mich. 
Champaign,  111. 
Chloago.  111. 
Clayton,  Mo. 
Cleburne,  Texas 
Columbus.  Ohio 


Columbus.  Ga. 
Dayton,  Ohio. 
El  Paso,  Texas. 
Fall  River,  Mass. 
Ferguson,  Mo. 
Grand  Rapids,  Mloh 
Hastings,  Neb. 
Havana.  Cuba. 
Hazleton,  Pa. 
Hopkinsvllle.  Ky. 
Jonesboro.  Ark. 
Lake  Benton,  Minn. 
Lewlston,  Me. 
Lincoln.  Neb. 
Los  Angeles.  Cal. 
Manchester,  Iowa. 


Marlanao,  Cuba. 
Marlon,  Ind. 
Medford.  Wis. 
Mlamlsburg.  Ohio. 
Mount  OUve.  111. 
New  Bedford,  Mass. 
Oakland.  Cal. 
Ocean  Park,  Cal. 
Pentwater,  Mich. 
Portland.  Me. 
Portland,  Ore. 
Princeton   N  J. 
Richmond    Ind. 
Riverside.  Cal. 
San  Diego,  Ca 
San  Francisco.  Cal. 
Santa  Monica.  Cal. 


Sioux  City.  Iowa. 
South  Bend.  Ind. 
Spokane.  Wash. 
Springfield.  Mo. 
St.  Mary's  Ohio. 
Tacoma,  Wash. 
Toronto  Junction,  U^oda 
Traverse  City,  Mid1 
Urbana.  111. 
Van  Wert.  Ohio. 
Walla  Walla.  Wa 
Watch  HU1.  R.  I. 
Wausau.  Wis. 
Westerly.  R.  I. 
Wilmington.  Del. 
Woodstock.  N.B..  Canada 


AUTOMATIC  ELECTRIC  CO., 

Van  Buren  and  Morgan  Streets  CHICAGO,  U.S.A. 

FILE  COVERS 


CHRONICLE 

AND  SUPPLEMENTS 


Price  for  File  Covers,  50  Cents.  Postage,  18  Cents 

Charge  for  Binding  Volumes,   $1  50. 

WILLIAM    JB,    13.AJVA    CO.,    JPnblishers. 

76H  PINE  STREET,  CORNER  PEARL  STREET,  NEW  YORK. 
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■ntered  according  to  Ai<t  of  Congress,  In  the  year  1907,  by  William  B.  Dana  Company  In  the  offli  e  of  Librarian  of  Congress, Washington,  D.O 
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SATURDAY,    JANUARY    26,    1907. 


NO.  2170. 


Site  WxvvnxtU. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  $10  00 

For  :S  ix  Mon  I  lis. (I  00 

European  Subscription  (including  postage) 18  00 

Snrepean  Subscription  six  montlis  (including  postage) 7  ,">o 

Amnuil  Subscription  in  London  (including  postage) £2  1  1  s. 

Sis  Mouths  Subscription  in  Loudon  (including  postage) £1  lis. 

.subscription  includes  following  Supplements — 

B  \NK  ABO  QUOTATION  (monthly)  I  STATE  AN'D  OlTY  (semi-annually) 

Railway  AM)  INDUSTRIAL  (quarterly)  |  STBBBT  Kailway  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  Inch  space  (14  agate  lines) $4  20 

(    Two  Months         (S  times) 22  00 

Standing  Rnsiness  Cards  1  Three  Months    (13  times) 29  00 

Standing  Business  Cams  <   sixMonthS         (20  times) 50  00 

.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P  iJarHett,  513  Monadnock  Block;  TeL  Harrison  4012. 
LONDON  OFFICE— Edwarr.s  &  Smith,  1  Drapers*  Gardens,  E.  C. 

WILLI  Am    It.   IV  N  V    COMPANY.  Pnblishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  l!ox  95S.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$3,279,120,811,  against  $3,435,897,497  last  week  and 
$3,571,434,343  the  corresponding  week  last  year. 


Clearings  at — 


Clearings — Returns  by  Telegraph. 
Week  ending  January  26. 

New  York 

Boston 

Philadelphia 

Baltimore . 

Chicago 

St.  Louis _ 

New  Orleans 

Seven  cities.  5  days 

Other  cities.  5  days 

Total  all  cities.  5  days. 

All  cities,  1  day 

Total  all  cities  for  week 


1907. 


SI.  773. 170 .068 

151.241,597 

119,623,49s 

23.026.990 

194,860,370 

55.084,668 

19.390,905 


$2,336,398,096 
423,976.418 


$2,760,374,514 
518,746,297 


S3 .279, 120.811 


1906. 


$2,084,634,417 

—14.9 

146,274.906 

+3.4 

133,789.769 

—  10.6 

23.076,865 

—0.2 

172,226,884 

+  13.1 

53,434.274 

+  3.1 

19.282.590 

+  0.6 

Per 
Cent. 


52,632,719,705 
361,098,742 


$2,993,818,447 
577.615,896 


—11.3 

+  17.4 

—7.8 
—10.2 


$3,571,434,343 


-8.2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  January  19,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows 
a  loss  of  8.4%.  Outside  of  New  York  the  increase  over 
1906  is  8.3%. 


Clearings 


Week  ending  January  19. 


New  York. 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse 

Wilmington 

Wukes-Harre 

Reading 

Wheeling 

Erie 

Blnghamton 

Chester 

Greensburg  . . 
Franklin 

Total  Middle.. 


1907. 


-■- 


1906. 


Inc.  or 
Dec. 


$ 

,181.845 

150.332 

-,1.07.5 

30.088 

8.613. 

3,490 

2.116 

2.147 

1 ,368 

1,149 

1,401! 

1.128 

727 

572 

408 

.540 

320 


156  2 

176 

77'. 

703 

6551 
106 

833 

148 
197 

091 

,718 

700 
,493 
.741 
000 


$ 

594.337 

162.176 

57,983 

32.307 
8.791 
5,963 
6.079 
4,217 
1  .S3  7 
1 ,743 
1 ,282 
1  17s 
1.075 

622 

323 


802 
223 

240 

380 
95  1 
724 
55  l 
_<ll 
,353 

,051 

.'-,7 
..'111 
,900 
,481 

.561 


1905. 


1904. 


% 

—  15. 9 

—7.3 

—  11.8 
—6.9 
—2.0 
+  0.6 

+  211. 3 

—  17.2 
+  15.2 
+  28.9 

+  6.7 
—2.5 
+  30.7 
+  13.0 
+  16.9 
4-6.9 

—  7.3 
+  1 1  9 

—  11 


1.923.996 

142.394 

46,769 

25.202 

7,155 

4.675 

4.190 

3,519 

1.720 

1 .786 

1,126 

1 ,067 

920 

741 

468 

230 


445 
146 
223 
768 
940 

,235 
722 

732 
961 
261 
26 1 
,792 
699 

.700 

918 


,290.178 

124.516 

37.424 

21.578 

6.641 

3.961 

3.519 

2.478 

1,289 

1.021 
972 
911 

•173 
881 
187 


.043 
.110 

.214 
715 
975 
510 

.1172 

001 
S24 
151 
800 

I  56 
835 

III 
704 


Boston  

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  Eng. 

Chicago ' 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids... 

Dayton 

Evansvllle 

Kalamazoo 

Lexington 

Springfield,  111  .. 

Fort  Wayne 

Youngstown 

Akron 

Rockford   

Bloomington 

Springfield,  O... 

Canton 

Mansfield 

Quincy 

South  Bend 

Decatur  

Jacksonville,  111. 

Jackson  

Ann  Arbor 


Week  ending" January  19. 


1907. 


1906. 


235,527.102 
9,375.000 
3,650,114 
3,093,990 
2,220,681 
1,618,489 
1,831.992 
1,396,658 
1. 010,358 
544.175 
532.877 

260,801,436 


Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle   

Salt  Lake  City. . . 

Portland 

Spokane 

Tacoma 

Helena 

Fargo   

Sioux  Falls 

Oakland 

San  Jose 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines.. 

Sioux  City 

Wichita 

Topeka  

Davenport. 

Colorado  Springs 

Cedar   Rapids 

Pueblo 

Fremont 

Lincoln 


2.451.237.156  2.8S2.3S3.742    —150  2,167.182,452  1.198,501,231 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Memphis 

Richmond 

Atlanta 

Savannah  

Nashville 

Fort  Worth 

Norfolk 

Augusta 

Rlrmlngham 

Charleston 

Knoxvllle 

Jacksonville 

Chattanooga 

Little  Rock 

Mobile 

Macon 

Columbus.  Oa 

Total  Southern 

Total  all 

Outside  N.  Y. . 

Canada — 

Montreal 

Toronto 

Winnipeg 

Ottawa 

Halifax 

v ineouver 

Oueboe    

Hamilton 

st  John 

London 

Victoria    

Cslrary 

Edmonton   

Total  Canada  . 


237,552 

32,064 

18.519 

15,000 

1 1 .602 

9,669 

5.420 

3,906 

2,736 

2,700 

2,057 

1 .856 

1,122 

880 

887 

786 

677 

889 

624 

419 

422 

584 

377 

457 

565 

403 

222 

295 

153 


ti.-„s 
,250 
,444 
.828 
,391 
,198 
200 
.895 
,856 
000 
591 
.246 
.952 
.830 
,221 
953 
,592 
149 
,868 
,872 
582 
505 
345 
,289 
447 
,426 
,695 
000 
,507 


352,857 

46,129 

14,055 

8.598 

7,200 

6.513 

5,016 

4,811 

775 

57!! 

421 

3,626 

275 


94.100 

33,635 

17.871 

10.623 

8,675 

8.130 

6.500 

2,680 

2,205 

1,211 

1,008 

900 

850 

735 

700 

342 

1.270 


,790 
,150 
,010 
,292 
,541 
,746 
.168 
,255 
000 
,231 
,950 
,364 
.000 

,343 

,614 
,581 
,817 
,288 
.992 
,647 
404 
,776 
,348 
.899 
000 
000 
541 
000 
649 
861 


197,129,697 

9,171,100 

3,476.223 

2,547.873 

2,204.208 

2,053.258 

1.536,136 

1,106.603 

770,311 

502,839 

467.210 

220,965,758 

215.974.500 

27,830.050 

17.552,517 

13.248,838 

9,433,644 

7,358.889 

4.418.800 

4,698,354 

3,422,952 

2,559,645 

1,937,437 

1,644,168 

923 .502 

876.916 

778,188 

724,470 

680,739 

601.400 

558.032 

468,779 

436,458 

389.589 

390.075 

350,026 

327.536 

322.488 

285.946 

278,000 

102,584 


Inc.  or 
Dec. 


318,968.522 

43,427,723 

11,068.176 

7,758,816 

6,664,832 

4,825,000 

3,688,887 

3,558,208 

716,236 

574.732 

356.046 

Not  Included 

Not  included 


% 
+  19.5 

+  2.2 

+  5.0 
+  21.4 

+0.8 
—21.2 
+  19.2 
+  26.2 
+  31.2 

+  8.2 
+  14.0 
+  18.0 

+  10.0 
+  15.2 

+  5.5 
+  13.2 
+  23.0 
+  31.4 
+  12.5 
—  10.9 
—20.0 

+  5-5 

+  6.2 
+  12.9 
+  21.6 

+  0.4 
+  14.0 

+  8.6 

—0.5 
+  47.8 
+  12.0 
—10.4 

—3.2 
+  50.0 

—3-3 
+30.6 
+  72.6 
+  25.1 
—22.1 

+  6.1 
+  49.6 


+  10.6 

+  6.2 

+  27.0 

+  10.8 

+8.0 

+39.1 

+  36.0 

+  35.2 

+  8.2 

+0.8 

+  18.5 

In  total 

In  total 


1905. 


1904. 


8 

157.088.792 

7,733.900 

2,907.92) 

2,460,469 

1,732,387 

1,622,873 

1,412,311 

5  11.170 

617. 77. < 

418.004 

180  894 


177,019 

202.629.077' 

25.711      10 

14,916.982 

12,020,31  ! 

8,968,088 

6,402,581 

5,762,000 

3,518,743 

2,867,729 

2.159.103 

1,765.822 

1,298,786 

891.786 

711.796 

577,506 


588,191 
160,500 
424,529 
324.797 
380.210 
414,132 
283,895 
369.319 


286.154 
217.423 
256.924 
113.564 


294.360,301 

31.045,351 

8,371,664 

4.420.962 

4.410.896 

3.731.030 

2.705.544 

2.742,619 

709,481 

533,751 

268,942 


82,638,656 
28,487.064 
17,898,412 
8,788.468 
7.388,196 
7,452,323 
5,257.057 
2,441  270 
1,799.317 
1.168.718 
1,035.01V 
806.862 
954,261 
541.156 
640.367 
252.387 
Not  Included 


96,072 

67,695 

26.461 

14,845 

15.324 

8,500 

6.039 

6.200 

5.468 

5.112 

4.000 

3.953 

3,112 

1 .775 

1.978 

1.704 

1,481 

1.378 

1.517 

1.701 

1 .532 

800 

243 


180.828 
.435.897 
.254.052 


556 
671 

,631 
367 
,812 
,000 
,936 
000 
,345 
,513 
000 
,274 
,911 
,285 
.925 
,510 
,009 
,405 
,383 
.553 
.986 
000 
.700 

.216 
,497 
,341 


+  13.9 

+  18.1 

—0.1 

+  20.9 

+  17.4 

+  9.1 

+  23.6 

+  9.8 

+22.6 

+  3.7 

—2.6 

+  11.5 

—10.9 

+  35.9 

+   9.3 

+  35.8 

In  total 


30.127.031 
24,943.888 
9.471. Old 
3.215.9461 
1.800.000 
2,745.235 
1  826.313 
1.500.000 
1,323.696 
1,20 

881.696 
1.209.737 

79.040.079 


84,912,406 

65.708.5191 

24.634,232 

13,066,947 

10.521.361 

5.611.000 

6,502.820 

6,985,686 

4,353 .568 

3,974.627 

3,354.364 

3,353.073 

2.365.131 

1.624,686 

1.688.124 

1.779.724 

1,479,308 

1.445.575 

1.332.997 

1.345.283 

1,185.842 

527.015 

270.766 

162,110.648 

3,751.979.732 
1,157.641.930 

30.290.70  1 

26,193.976 

7,560.922 

2.806. 822 
•6,715 

1,719  079 

18,377 
1,084,379 

Not  Included 
Not  Included 


+  13.1 

+  3.0 

+  7.4 
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THE  FINANCIAL  SITUATION. 
Consider  how  much  like  previous  weeks,  if  taken 
as  a  whole,  the  current  week  has  been.     Two  distinct 
halves  have  stood  as  the  rule  for  some  time,  one  up 
and  the  other  down;  only  in  the  first  half  of  this  last 
one,  Wall  Street  affairs,  took  a  deeper  plunge  than  has 
previously  been  the  custom,  and  the  second  half  had 
reached  apparently  a  much  more  stable  resting-place 
because  of  decidedly  larger  banking  facilities  gained 
by  our  Clearing  House  institutions.     This  gain  has 
been   a   prolonged   feature — three   weeks   now.     The 
present  six-day  cycle  for  work  began  not  only  after 
the  $10,578,900  gain  in  cash  as  shown  by  the  bank 
returns  of  January  12    but  on  top  of  an  $18,198,000 
increase  in  cash  on  January  19th.     Thus  those  two 
weeks  had  completely  changed  the  character  of  the 
loan  market  by  additions  of  $28,776,900  to  the  cash 
and  of  $18,467,250  to  surplus  reserve.     With  these 
large  gains  already  secured  coming  freely  from  the 
interior,  and  in  considerable  amount  from  the  Sub- 
Treasury,  and  with  evidence  of  further  additions  in 
progress   the   current   week  from   the  same  sources, 
operators  had  reason  to  think  they  had  good  promise 
of  relief  from  the  strain  so  long  felt    because  of  the 
shortened   conditions   of   the    money    market.     Still, 
notwithstanding  the  more  assured  grounds    the  bor- 
rower had  reached  a  week  ago  both  in  Europe  and 
America,  last  week's  Saturday  markets  for  securities 
both  at  home  and  abroad  closed  in  a  gloomy  sort  of 
way.     So  it  happened  also,  in  spite  of  this  better  and 
stronger  situation  in  money,  both  for  call  and  time, 
having  relaxed  materially,  the  Monday  and  Tuesday 
opening  of  the  Wall  Street  market  the  current  week 
was  far  from  cheerful . 

A  conspicuous  feature  of  the  two  days,  Monday  and 
Tuesday,  of  the  current  week  already  mentioned  was 
the  large  crop  of  rumors  of  various  kinds  put  afloat 
and  readily  gaining  belief.  They  related  to  coming 
disasters  to  leading  firms,  difficulties  with  railroads  in 
getting  cash,  of  declines  in  dividend  payments,  &c. 
Undefined  fears  are  always  provocative  of  more  harm 
than  the  facts  when  they  are  fully  developed.  "Rumor 
doth  double,  like  the  voice  and  echo,  the  numbers  of 
the  feared."  By  Wednesday,  however,  these  impend- 
ing evils  had  substantially  vanished  and  there  was  a 
good  deal  better  feeling.  The  day  previous  it  had 
been  announced  that  the  house  of  J.  P.  Morgan  &  Co. 
had  provided  the  means  President  Finley  indicated 
in  his  letter  of  last  week  was  needed  by  the  Southern 
Railway.  The  company  issued  its  notes  in  the  amount 
of  $15,000,000  and  the  bankers  mentioned  took  them. 
These  notes  mature  in  three  years,  bear  5%  interest, 
and  are  sold  at  97  and  interest.  Another  among  the 
rumors  of  Monday  and  Tuesday  was  the  announcement 
of  the  issue  of  a  new  large  loan  to  be  put  out  by  the 
Pennsylvania  Railroad;  the  following  day  the  company 
denied  that  there  was  any  such  intention.  About  the 
same  time  rumor  stated  it  to  be  the  conclusion  of  the 
New  York  Central  directors  to  curtail  much  of  the  con- 
struction and  improvement  work  that  had  been  planned 
for  this  year,  the  curtailment  not,  however,  to  include 
any  part  of  the  terminal  work  in  this  city.  A  letter  to 
us  from  the  company  states  that  the  rumor  was 
"neither  authorized  nor  correct."  Still  it  suggests  a 
good  maxim  for  the  new  year.     "Go  slow"    is  cer- 


tainly the  principle  which  should  govern  the  rail- 
road world  the  current  year.  Not  only  wages,  but 
everything  that  enters  into  construction,  are  abnormal- 
ly high.  If  all  the  loans  and  projects  which  have  been 
proclaimed  in  recent  weeks  be  gotten  under  way  as 
announced,  it  would  involve  so  much  money,  the 
employment  of  so  many  men,  and  such  a  degree  of 
activity  in  so  many  industries  as  not  unlikely  to  pre- 
cipitate a  crisis. 


But  we  are  inclined  to  think  that  railroads  will  be 
slow  in  carrying  out  their  plans,  doing  only  what  is 
absolutely  needful.  This  is  no  occasion-  for  getting 
more  involved  than  that  course  will  cause.  It  doe3 
not  need  to  be  said  that  all  the  roads  that  have  been 
suggesting  and  making  provision  for  new  work  are 
financially  sound — no  roads  anywhere  in  Europe  or 
America  are  in  that  respect  in  better  condition.  As  a 
rule,  if  they  have  the  power,  their  purpose  has  been  to 
raise  the  money  required  on  their  stock,  which  all  of 
them  could  at  any  time  easily  do  because  by  giving 
stock  at  par,  they  virtually  give  an  immense  per  cent 
for  the  money,  though  they  do  not  add  to  the  fixed 
charges.  We  plead,  however,  for  conservatism  in 
building  operations,  because  in  the  present  low  moral 
state  of  opinion  with  regard  to  property,  and  especially 
railroad  propert  y,  it  is  far  safer  to  get  into  a  fighting 
condition  than  a  strained  one.  A  decision  at  St.  Paul 
restricting  the  Great  Northern  from  bringing  out  its 
proposed  stock  issue  of  $60,000,000,  until  the  Minne- 
sota Railroad  Commission  had  given  its  consent — at 
first  affected  the  stock  unfavorably.  Later  it  was 
looked  at  as  being  at  the  worst  only  a  delay.  If  the 
management  of  the  Great  Northern  thinks  it  must  do 
certain  things  to  save  certain  rights  it  will  get  the 
money  in  some  way  and  do  them,  letting  Minnesota 
and  her  sister  States  wait  until  the  deprivation  of  get- 
ting along  without  the  improvements  projected  shall 
open  their  eyes  to  the  real  situation.  The  order  en- 
joining the  proposed  issue  limits  its  action  as  follows 
— "without  first  making  an  application  in  writing  to 
the  Minnesota  Railroad  &  Warehouse  Commission  and 
securing  its  approval."  The  Great  Northern  Railway 
claimed  that  under  its  original  charter  it  could  issue 
stock  at  will.  The  court  holds  that  this  is  not  the 
case. 

As  the  current  week  closes,  a  matter  of  some  conse- 
quence comes  in  to  disturb  the  outlook.  We  have 
referred  above  to  the  strong  condition  of  our  Clearing 
House  institutions  and  to  the  easy  rates  that  situation 
has  produced  for  call  and  time  money.  The  incident 
which  clouds  this  prospect  somewhat  is  the  reported 
announcement  by  Secretary  Shaw  that  he  will  on  and 
after  February  1  call  for  the  surrender  of  the  30 
million  funds  which  on  September  27  he  had  agreed 
to  distribute  among  banks  in  different  localities  for 
the  purpose  of  relieving  the  monetary  tension  which 
then  prevailed.  It  is  stated  in  the  same  Washington 
telegram  that  "the  Secretary  will  exercise  leniency  in 
calling  for  re-payments.  For  instance,  a  bank  having 
$200,000  may  be  asked  to  turn  in  $100,000  early  in 
February  and  may  have  until  March  1  to  restore  the 
remainder."  The  Secretary's  purpose  is.it  is  said,  to 
have  all  the  money  returned  by  March  4,  when  he  re- 
tires from  office,  ''and  a  considerable  part  of  the  money 
will  accordingly  remain  in  the.  banks  throughout  the 
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month  of  February."  It  should  also  be  remembered 
that  there  is  likewise  a  SI 2.000.000  item  of  public 
deposits  which  will  have  to  be  paid  back  to  the  Sub- 
Treasury  February  1  and  February  15.  Consequently, 
we  understand  the  situation,  the  whole  requirement 
12  million  dollars  which  the  hanks  must  restore 
i ho  Treasury  in  February.  It  will  be  remembered 
that  this  last  item  became  duo  one-half  on  January  21 
and  the  other  half  February  l">.  On  January  lOSecre- 
tary  Shaw  extended  these  payments  one-half  to  Feb- 
ruary 1  ami  the  other  half  to  February  15.  Of  course 
this  $42,000,000  is  not  all  hold  by  our  Now  York 
banks.  Only  a  small  part  of  it  is  so  hold.  The  in- 
terior depositaries,  at  least  the  most  of  them,  wo 
may  presume,  will  adjust  their  indebtedness  through 
their  correspondents  in  New  York  instead  of  sending 
the  money  directly  to  the  Sub-Treasury.  This  would 
require  our  banks  to  furnish  the  cash.  However  the 
liquidation  is  carried  through,  we  cannot  but  feel 
that  it  is  a  very  unwise  and  unnecessary  requirement, 
and  may  possibly  have  some  adverse  effect  on  general 
business.  We  see  no  reason  why  the  return  of  the 
money  should  not  be  prolonged  into  the  summer.  It 
is  not  needed  for  disbursement  until  the  first  of  July. 

An  address  on  "The  Growth  of  Corporate  Wealth," 
delivered  on  Wednesday  of  this  week  before  the  Boston 
Chamber  of  Commerce  by  a  Mr.  Charles  Stedman 
Hanks,  has  been  accorded  considerable  space  in  the 
newspapers.  The  address  is  so  full  of  crudities  and 
half-baked  facts  that  it  would  not  merit  notice  except 
for  the  prominence  thus  given  to  it.  Mr.  Hanks  tells 
us  that  since  last  June  he  has  been  at  work  in  Washing- 
ton, at  the  Inter-State  Commerce  Commission,  and  has 
"spent  several  thousand  dollars  of  the  good  money 
of  the  United  States  in  clerical  services  to  show  that 
the  freight  and  passenger  rates  of  this  country  can  be 
reduced  10'  t  without  affecting  the  dividends  on  the 
stock  of  any  railroad  or  the  wages  of  any  employee." 
This  is  an  interesting  statement,  and  if  by  practical 
and  convincing  demonstration  he  could  make  good 
his  promise,  he  would  be  conferring  a  service  which 
would  be  well  worth  any  amount  of  money  spent  in 
reimbursing  him  for  his  preliminary  work.  Railroad 
rates  in  this  country  are  admittedly  low,  but  if  Mr. 
Hanks  could  show  us,  as  he  claims,  how  they  can  be 
reduced  10'  \  further  without  harming  any  interest, 
wo  would  all  fall  in  with  the  idea  and  hail  him  as  a 
public  benefactor. 

But  one  looks  in  vain  for  enlightenment  on  this  point 
in  the  address.     Instead,  Mr.  Hanks  spends  his  ener- 

-  in  arraigning  the  railroads  —that  is,  the  popular 
course  now-a-days — and  in  sodoin^  falls  into  a  number 
of  blunders  which  would  bo  amusing  if  they  did  not 
deal  with  such  a  serious  matter.  For  instance,  he 
notes  among  the  things  he  discovered  in  the  process  ,,f 
his  examination  the  case  of  a  certain  railroad  corpora- 
tion Che  does  not  give  the  name)  which  obtained  con- 
trol of  a  Bmall  railroad  lino  capitalized  at  $5,000,000, 
and  within  t.  re  this  road,  after  being  absorbed 

by  the  larger  system,  v  titalized  at  $30,000,000. 

road  was  able  to  float   this  extra  $25,000,000 
of  ind  stock  may  not  interest  us,  he 

calm  disregard  of  the  position  of  the  investor  implied 
i"  refreshing  I .  but  we  are  all  in' 

ed,  he  continues,  in  the  fact  that  whatever  freight 
-hip  over  this  system  h  suffic- 


ient to  allow  the  road    to  pay    interest    On  this  o\ 

capitalisation.     Then;  are  two  curious  errors  in  I 

assumption   contained    herein   which   cannot    be   o\ 

looked  in  a  person  who  is  spending  "tie  good  m  m 
of  the  United  States."     Mr.   Hanks's  statement   c 
have  no  force  except  it  be  assumed  (1)  that  the  rail- 
roads are  allowed  to  make  any  rates  they  please,  and 
(2)  that  as  a.  result  they  are  netting  a  return  on  their 

entire  share  capital,  no  matter  how  exc  sssive  or  what 
its  magnitude.  The  facts  confute  him  on  both  points. 
Wo  all  know  that  it  is  competition,  not  capitalization, 
that  controls  rates,  and  furthermore  we  also  know 
that  oven  if  this  were  not  so,  Government,  bodies,  both 
State  and  National,  are  exercising  extreme  vigilance 
in  seeing  that  rates  are  not  too  high — in  fact,  the  criti- 
cism is  that  they  often  force  them  unjustifiably  low. 
On  the  other  point,  as  to  whether  the  railroads  are 
paying  or  earning  dividends  on  their  entire  share 
capitalization — including  the  water  in  them  which  our 
critic  so  strenuously  alleges  exists — we  would  refer 
him  to  the  last  annual  report  of  the  Inter-State 
Commerce  Commission,  showing  that  of  the  total  capi- 
tal stock  outstanding  on  United  States  railroads,  no 
less  than  $2,435,470,337,  or  over  37%  of  the  whole, 
was  paying  no  dividends  at  latest  dates.  This,  too, 
is  in  face  of  unexampled  prosperity  through  the  whole 
range  of  industries  in  the  land,  including  the  transpor- 
tation interests. 

There  is  much  other  crude  matterof  the  same  kind  i  i 
the  address.  Take,  for  example,  the  following  illustra- 
tion as  to  how  capital  watering  is  being  indulged  in: 
"The  profits  from  such  over-capitalization,  by  which 
vast  sums  are  made,  without  giving  anything  in  re- 
turn, are  obtained  either  by  wiping  out  minority  stock- 
holders, by  scaling  bonds  and  stocks  under  reorgani- 
zation schemes,  by  assessing  majority  stockholders,  or 
by  paying  off  floating  indebtedness  at  dividend-paying 
periods,  so  that  the  market  value  of  the  stock  still  de- 
preciates. Each  is  a  successful  graft  proposition,  and 
when  all  four  are  played  at  the  same  time,  as  many 
banking  houses  now  play  the  game,  it  is  time  to  call  a 
halt,  such  methods  having  the  same  effect  upon  our 
country  as  when  crops  are  harvested  without  ferti- 
lizing for  new  crops."  This  is  a  curious  conglomera- 
tion. The  main  trouble  with  the  diagnosis  is  that 
for  a  dozen  years  or  more  times  have  been  so  pros- 
perous that  there  has  been  no  chance  to  practice  any 
of  the  "graft  propositions"  referred  to.  On  account 
of  the  good  times  experienced,  reorganizations  have 
passed  almost  out  of  vogue.  If  we  would  find  cases 
of  the  "wiping  out"  of  minority  stockholders,  the 
scaling  of  bonds  or  stock,  or  the  imposing  of  assess- 
ments, we  would  have  to  refer  to  an  era  long  since  past . 
And  if  "banking  houses  now  playing  the  game-'  still 
rely  for  their  profits  on  practices  of  the  kind  men- 
tioned, we  think  it  will  be  admitted  that  they  must 
have  been  having  a  lean  time  of  it,  and  it  is  a  wonder 
they  have  been  able  to  keep  body  and  soul  to- 
gether. 

But  t  he  most,  diabolical  Villainy  of  all  i- 
tioned.      Mr.  Hanks  make--  I  Lent  that  " 

tain  railroad  not  far  from  1 1  tch  mile  pi 

L23  feet  short .  so  that  the  road 
13  miles,"  and  be  says  this  m  "inclined 

up    and    think."      W--    should    i1  it    would. 

But  what  will  puzzle  most  of  us  is  why  it  remained  for 
Mr.  Hanks  to  discover  the  md  why  he  did  not 
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at  once  rush  to  the  State  House  at  Boston  and  get  the 
authorities  to  cite  the  managers  of  the  railroad  to 
appear  and  account  for  the  offence.  This  would  have 
afforded  a  fine  opportunity  for  public  officials  to  show 
their  zeal  on  behalf  of  the  people.  Mr.  Hanks  should 
persist  till  these  mile  posts  are  set  right,  and  we  think 
no  one  will  object  to  his  using  some  more  of  the 
"good  money  of  the  United  States"  in  the  effort. 


Preliminary  figures  have  been  given  out  at  Albany 
this  week  showing  the  condition  of  the  trust  com- 
panies of  this  State  on  January  1.  These  figures  are 
interesting  as  bearing  out  the  statement  made  by  us 
when  reviewing  the  figures  for  November  14,  namely, 
that  the  process  of  accumulation  of  cash  made  neces- 
sary under  the  law  passed  last  year  by  the  Legislature 
requiring  the  trust  companies  to  keep  stated  reserves, 
had  about  reached  its  end.  It  will  be  remembered 
that  under  the  law  the  maximum  of  the  reserve  re- 
quirement had  to  be  attained  by  January  1.  From 
the  statement  of  November  14  it  appeared  that  the 
trust  companies  held  $42,345,615  specie  and  $8,920,029 
legal  tender  notes  and  notes  of  national  banks,  or 
$51,265,644  together.  The  statement  for  January  1 
shows  holdings  of  specie  of  $43,861,609  and  holdings 
of  legal  tenders  and  bank  notes  of  $11,675,393,  or 
$55,537,002.  So  the  further  increase  has  been  a  little 
over  four  million  dollars.  The  aggregate  of  all  kinds 
of  deposits  for  all  the  trust  institutions  in  the  State 
on  January  1  was  $1,084,376,517,  and  5%  on  this 
would  call  for  cash  holdings  of  $54,218,825  against  the 
$55,537,002  of  cash  now  reported  held.  The  excess 
above  the  requirement  is  really  larger  than  this  com- 
parison would  indicate,  for  outside  of  New  York  the 
cash  requirement  is  less  than  5% — is  only  3%,  though 
it  is  proper  to  state  that  the  vast  preponderance  of 
the  deposits  is  in  the  institutions  in  this  city.  To 
show  the  full  effect  of  the  new  law  on  the  cash  holdings 
of  the  trust]companies,  it  is  necessary,  of  course,  to  com- 
pare with  the  figures  on  January  1  of  last  year.  At 
that  time  the  specie  holdings  were  only  $20,733,816 
and  the  holdings  of  legal  tenders,  &c,  $4,083,239, 
making  $24,817,055.  Thus,  as  a  result  of  the  opera- 
tion of  the  new  law,  $30,000,000,  roughly,  has  been 
added  during^the  twelve  months  to  the  money  holdings 
of  the  trust  companies  within  their  own  vaults. 


With  the  exception  of  a  reduction  by  the  Imperial 
Bank  of  Germany  in  its  official  rateof  discount  from 
7%,  at  which  it  had  stood  since  Dec.  18  1906,  to  6%, 
there  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week,  unofficial  or  open  market  rates  were  }/g  of 
1%  lower  at  London,  steady  at  Paris  and  y%  of  1% 
lower  at  Berlin  and  at  Frankfort. 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  remarkable 
gain  of  $18,198,000  in  cash  and  of  $9,820,000  in  surplus 
reserves,  which  carried  the  latter  to  $18,460,700.  Loans 
were  expanded  by  $15,148,600  and  deposits  were  in- 
creased by  $33,512,000.  There  was  a  transfer  hither 
from  San  Francisco  this  week,  through  the  Treasury,  of 
$1,000,000,  and  though  Sub-Treasury  operations  have 
shown  smaller  gains  to  the  banks  than  was  the  case 
last  week,  the  return  flow  of  money  from  the  interior 
has  been  in  important  volume . 


Influenced  by  the  above-noted  favorable  bank  re- 
turn and  by  a  comparatively  light  demand,  due  to  con- 
tinued liquidations  of  speculative  accounts  on  the 
Stock  Exchange  and  to  the  apathy  manifested  by  in- 
vestors and  non-professional  traders,  the  market  for 
money  has  been  easy  this  week,  not  only  on  call  but 
on  time.  Though  offerings  of  the  latter,  especially 
for  the  shorter  dates  of  maturity,  have  been  liberal, 
the  business  has  been  small;  it  is  noteworthy,  how- 
ever, that  the  corporation  notes  which  have  been  of- 
fered have  been  taken  promptly,  probably  because 
of  the  high  interest  that  they  yield  to  investors.  The 
statement  on  Wednesday,  as  elsewhere  noted,  that 
Secretary  Shaw  would  postpone  the  call  for  the  sur- 
render of  $30,000,000  public  funds — which,  when  the 
deposits  were  placed  with  the  banks,  were  understood 
to  be  subject  to  calls  beginning  with  Feb.  1 — con- 
tributed to  a  reduction  in  the  call  money  rate  to  about 
the  lowest  of  the  week.  On  the  following  day  the 
absence  of  confirmation  of  this  statement  caused  a 
recovery  in  the  rate  to  the  maximum  for  the  week. 
On  Friday  Mr.  Shaw  denied  the  report  of  his  intention 
to  postpone  the  call  and  stated  that  on  Feb.  1  he  will 
begin  to  require  the  surrender  of  these  special  deposits, 
calls  therefor  being  made  gradually  so  that  the  banks 
may  have  until  March  1  to  return  the  funds  to  the 
Treasury. 

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  4% 
and  at  2%,  averaging  about  2%%;  banks  and  trust 
companies  loaned  at  2)4%  as  the  minimum.  On 
Monday  loans  were  at  Vyi %  and  at  2%  with  the  bulk 
of  the  business  at  3%.  On  Tuesday  transactions  were 
at  3%  and  at  2^%  with  the  majority  at  2%%.  On 
Wednesday  loans  were  at  3%  and  at  2*4%  with  the 
bulk  of  the  business  at  2%%.  On  Thursday  transac- 
tions were  at  4%  and  at  2%%  with  the  majority  at 
3% .  On  Friday  loans  were  at  4%  and  at  2>XA%  with  the 
bulk  of  the  business  at  3^%.  Time  loans  on  good 
mixed  Stock  Exchange  collateral  are  43^@4|^%  for 
sixty  and  4%@5%  for  ninety  days,  5@5}4%  for  four 
and  5}4%  f°r  fiye  to  six  months.  Corporation  notes 
running  for  one  year  have  been  placed  this  week  on 
about  a  5%%  basis.  Commercial  paper  is  in  good  de- 
mand at  5<^@634%  f°r  sixty  to  ninety  day  endorsed 
bills  receivable,  5%@634%  f°r  prime  and  6J^%  for 
good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  5%.  The  cable  reports  discounts  of  sixty  to- 
ninety  day  bank  bills  in  London  4^@4%%.  The  open, 
market  rate  at  Paris  is  33^@334%  and  at  Berlin  and 
Frankfort  it  is  4%%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  gained  £1,438,701 
bullion  during  the  week  and  held  £33,601,525  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  to  continued  heavy  receipts 
from  the  interior  of  Great  Britain  and  large  purchases 
in  the  open  market,  the  export  movement  being  mod- 
erate, and  exclusively  to  South  America.  The  details 
of  the  movement  into  and  out  of  the  Bank  were  as 
follows:  Imports,  £625,000  (of  which  £7,000  from  Aus- 
tria and  £618,000  bought  in  open  market);  exports, 
£275,000  (wholly  to  South  America),  and  receipts  of 
£1,089,000  net  from  the  interior  of  Great  Bri- 
tain. 
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The  foreign  exchange  market  was  strong  early  in  the 
week,  influenced  largely  by  speculative  buying  in- 
duced by  the  easy  rates  for  money  and  the  prospect 
for  a  further  decline  in  such  rates  in  the  near  future. 
It  was  expected  that  there  would  be  a  good  demand 
for  remittances  by  Tuesday's  mail,  but  the  offerings 
were  greatly  in  excess  of  requirements,  because  of  the 
over-bought  market,  and  after  the  demand  had  been 
satisfied,  rates  more  or  less  sharply  declined.  Inas- 
much as  the  steamer  sailing  on  Thursday  was  slow, 
remitters  gave  preference  to  Saturday's  vessel,  and 
consequently  the  inquiry  for  bills  for  the  remainder 
of  the  week  until  Friday  was  moderate,  rates  gradually 
fell  off  and  the  tone  was  heavy.  There  was  some  buy- 
ing of  long  for  remittance,  owing  to  easier  London 
discounts,  and  also  purchases  for  investment  to  hold 
until  maturity.  Commercial  bills,  especially  those 
against  cotton,  were  in  good  supply,  but  at  the  same 
time  the  inquiry  therefor  was  somewhat  urgent,  so 
that  they  were  promptly  absorbed.  There  seemed  to 
be  no  evidence  of  remittances  to  pay  for  maturing 
finance  bills,  indicating  either  that  these  had  been 
settled  for  or  that  provision  had  already  been  made 
for  them  in  advance  of  their  maturity.  Reports  of 
selling  of  American  securities  in  London  and  on  the 
Continent  .as  the  result  of  the  depression  in  the  New  York 
market,  led  to  expectations  of  a  demand  for  exchange 
to  pay  for  these  properties.  As  there  was  no  indication 
of  an  inquiry  for  this  special  purpose,  it  was  thought 
likely  that  payment  for  the  returned  securities  would 
be  deferred  until  their  arrival.  The  lowering  of  the 
German  Bank  rate  seemed  to  have  only  a  slight  effect 
upon  marks,  the  reduction  having  been  foreshadowed 
by  easier  open  market  discounts. 

Nominal  rates  for  sterling  exchange  are  4  82 @4  82j^ 
for  sixty  day  and  4  863^  for  sight.  On  Saturday  of 
last  week  the  market  was  quite  strong,  and,  compared 
with  the  previous  day,  long  rose  50  points  to  4  8175© 
4  82, short  45  points,  to  4  8595@4  8610  and  cables  40 
points  to  4  8665@4  8675.  On  Monday  the  tone  was 
strong  until  the  afternoon,  when  it  grew  easier,  and 
the  market  closed  at  a  decline  of  25  points  for  long  to 
4  8150®4  8155,  of  15  points  for  short  to  4  8580© 
4  8585  and  of  20  points  for  cables  to  4  8650@4  8655. 
On  Tuesday  long  fell  5  points  to  4  8145@4  8155,  short 
10  points  to  4  8570@4  8575  and  cables  15  points  to 
4  8635©  4  8640.  On  Wednesday  the  tone  was  again 
heavy  at  a  decline  of  20  points  for  long  to  4  8130© 

4  8135,  of  10  points  for  short  to  4  8560  ©4  8570  and  of 

5  points  for  cables  to  4  8630@4  8635.  On  Thursday 
the  market  was  steady,  closing  40  points  higher  for  long 
at  4  8160@4  8175,  10  points  for  short  at  4  8570© 
4  8575  and  5  points  for  cables  at  4  8635@4  8640 .  The 
tone  was  barely  steady  on  Friday,  with  long  and  short 
10  points  and  cables  5  points  lower. 

The  following  shows  daily  postal  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 

Hon..     Tues..  I  Wed.,  \  Thurs..     PH.. 
.Jan.   18  Jan.  21  Jan.  22  Jan.  23  Jan.  24  Jan.  25 
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The  market  closed  on  Friday  at  4  8150@4  8165  for 
long,  4  8560@4  8565  for  short  and  4  8625©48635 
for  cables.  Commercial  on  banks  4  SI (n  I  si  15  and 
documents  for  payment  4  8065® 4  8165.  Cotton  for 
payment  4  8065@4  8070,  cotton  for  acceptance  4  81@ 
4  8115  and  grain  for  payment  4  8160@4  8105. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  January  25  1907 
Currency 

Qoid  

Total  gold  and  legal  tenders. . . 


Received  by 
N.  Y.  Banks. 


$6,862,000 

2,090.000 


$8,942,000 


Shipped  by 
.V.  Y.  Banks. 


$5,045,000 
1.160.000 


$0,211,000 


Net  Inllorer 
Movement. 


Gain    S1.X07.000 
Gain  924.000 


Gain    $2,731,000 


With  Sub-Treasury  operations,  the  result  is  as  fol- 
lows: 


Week  ending  January  4  1907. 

Into 
Banks. 

Out  of 

Bunks. 

Net  Change  in 
Bank  Holdings. 

Hanks'  Interior  movement  as  above- 

$8,942,000 
31.250.000 

$6 .2 11.000 
28.250.000 

Gain    $2,731,000 
Gain      3.000.000 

Total  gold  and  legal  tenders 

$40,192,000 

$34,461,000 

Gain    $5,731,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  ol 


January  24  1907. 


January  25  1906. 


Gold. 


Silver. 


Total. 


England .. 

France 

Germany  . 

Kussia 

\1H.-Hun- 

Spaln 

Italy 

NethTds. 
Xat.Belg.. 
Sweden  .. 


£ 

33,601.525 

106.071,846 

32,532.000 

118,051,000 

46,497.000 

15.396,000' 

32,196,0001 

5,540.500; 

3.318,000. 

3,996.000! 


39.509,279 

10,844,000 

4,735,000 

11.929,000 

24.327,000 

4.760,100 

5.775,100 

1.659,000 


Tot.week.i397,199,871il03.538.479 
Prev  .w'k.  393,207,701  102,533,743 


£ 

33.601 

145,581 

43.376 

122,786 

58.426 

39,723 

36,956 

11.315 

4,977 

3,996 


Gold. 


Silver. 


Total. 


525  32 
125114 
000!  36 
000;i03 
000  45 
000  15 
100    27 


600! 
000 
000' 


£ 

441.150 
153.187 
697.500 
,610.000 
,209,000 
041,000 
858,000 
605.900 
,245.333 
,792.000 


J  32 
42^05,648156 

12.232.500;  48 
3,629.000107 
12, 294 .000!  57 
23,071,000  38 
3.532,500  31 
6,086,700i  12 
1.622.6671  4 
I    3 


£ 

441,150 
458.835 

.930.000 
239.000 

,503.000 
112,000 
390.500 

,692,600 
868,000 
792,000 


500,738.350  388,653.0701104.774.015  493,427.085 
495.741, 4441385.481,206  104.077.383,489 .55S.589 


THE  GOVERNOR  OF  JAMAICA   AND  THE 
BRITISH  NAVY. 

There  was  no  great  reason  to  believe,  at  any  time 
during  the  incident  of  Governor  Swettenham  and  our 
warships  at  Jamaica,  that  serious  consequences,  even 
of  a  sentimental  sort,  would  follow.  Americans  are, 
fortunately,  possessed  as  a  nation  of  a  high  sense  of 
humor,  and  the  absurdities  of  which  Governor  Swet- 
tenham had  allowed  himself  to  be  guilty  in  his  official 
correspondence  with  our  Admiral  appealed  so  strongly 
to  that  sense  of  humor  as  to  overcome  even  the  feeling 
of  wounded  pride  which  might  under  other  circum- 
stances have  asserted  itself.  The  truth  is,  this  is  one 
of  the  episodes  in  which  the  manner  of  doing  a  thing 
so  far  supersedes  in  popular  interest  the  thing  which 
was  done,  that  it  is  judged  at  the  time,  and  probbaly 
always  hereafter  will  be  judged,  in  the  light  of  the 
language  used  by  the  Colonial  Governor.  This  is  in 
some  respects  fortunate,  but  in  others  unfortunate, 
because  it  is  quite  possible  that  a  principle  of  some 
importance  to  the  English,  if  not  to  us,  lay  behind 
the  extraordinary  document  sent  out  on  Sunday  by 
the  Governor  to  our  Admiral. 

Taken  by  itself,  a  communication  by  such  an 
officer  to  the  representative  of  the  American  Govern- 
ment— in  which  he  remarks  that  "I  find  your  working 
party  was  this  morning  helping  Mr.  CroaaweU  clean 
his  store;  Crosswell  was  delighted  that  the  work  was 
done  without  cost;  if  your  excellency  should  remain 
long  enough,  I  am  sure  almost  all  the  private  owners 
would  be  glad  of  the  services  of  the  Navy  to  save 
expense;"  and  that,  "I  may  remind  your  excellency 
that  not  long  ago  it  was  discovered  that  thieves  had 
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lodged  in  and  pillaged  the  residence  of  some  New  York 
millionaire  during  his  absence  in  the  summer;  but  this 
would  not  have  justified  a  British  Admiral  landing  an 
armed  party  and  assisting  the  New  York  police" — 
is  difficult  to  take  seriously.  Probably  there  would 
have  been  no  occasion  for  serious  treatment  of  it,  and 
it  might  be  simply  put  aside  as  the  outbreak  of  an 
ill-natured  and  nervously  exhausted  provincial  officer, 
but  for  the  fact  that  even  the  responsible  part  of  the 
London  press,  while  denouncing  the  ill-breeding  of 
the  Governor  of  Jamaica,  and  regretting  the  occur- 
rence of  the  episode,  nevertheless  takes  the  ground 
that  there  was  something  to  say  for  Governor  Swetten- 
ham's  action  in  declining  further  assistance  from  our 
warships.  The  English  point  of  view  appears  to  be 
that  the  American  bluejackets  were  landed  for  the 
ostensible  purpose  of  guarding  the  American  Consulate, 
which  they  were  entitled  by  international  law  and 
practice  to  do.  Once  landed,  it  seems  that  the  need 
for  help  by  the  people  of  devastated  Kingston  appealed 
to  the  plain  human  instincts  of  our  sailors  and  officers , 
who  thereupon  devoted  themselves  to  assisting  where 
they  could  in  the  work  of  salvage  and  protection.  It 
is  a  matter  of  record  that  the  Governor  of  Jamaica 
had  agreed  to  the  use  of  our  sailors  as  a  guard  to  the 
Consulate;  some  dispute  appears  to  exist  as  to  whether 
the  further  actions  in  relief  of  the  Jamaican  people 
had  been  undertaken  with  the  consent  of  the  Governor 
or  not. 

Apparently,  at  all  events,  their  scope  of  activity, 
greater  than  the  Governor  had  contemplated,  raised 
n  his  mind  a  feeling,  first  of  irritation  that  no  British 
warship  had  been  near  enough  to  be  the  first  to  give 
relief,  and,  second,  of  doubt  as  to  the  propriety  of 
permitting  a  precedent  of  this  sort  to  a  foreign  navy, 
unless  under  circumstances  of  absolute  and  hopeless 
emergency.  So  far  as  concerns  this  international 
view  of  the  case,  it  is  only  fair  to  concede  what  force 
there  may  be  in  the  objection,  undoubtedly  widely 
entertained  in  London,  against  the  employment  of 
armed  foreign  naval  forces  on  the  shore  of  a  British 
colony.  Under  all  ordinary  circumstances,  such  a 
practice  is  contrary  to  the  accepted  rule  of  international 
diplomacy.  This  fact  undoubtedly  was  recognized  by 
Admiral  Davis,  whose  attitude,  however,  was  ex- 
pressed in  his  letter  to  Governor  Swettenham,  stating 
that  "as  'the  only  object  of  my  being  here  is  to  render 
such  assistance  as  I  can,  I  trust  you  will  justify  me 
in  this  matter  for  the  cause  of  common  humanity." 
The  difference  between  the  positions  thus  taken  by 
the  Admiral  and  that  undoubtedly  held  by  many 
Englishmen  arises  from  the  divergent  view  of  a 
precedent  which,  under  slightly  altered  circumstances, 
would  certainly  not  be  tolerated.  As  we  have  said, 
there  seems  to  us  to  be  some  force  in  this  contention. 
If  wTe  may  imagine  that  Governor  Swettenham,  in- 
stead of  the^clumsyand  boorish  letter  which  he  actually 
wrote,  had  notified  Admiral  Davis  in  a  friendly  and 
dignified  manner  that  his  duties  and  instructions  did 
not  permit  him  to  allow  the  presence  of  armed  American 
sailors  on  shore,  except  as  an  inactive  guard  to  the 
Consulate,  and  if  he  had  followed  this  up  by  a  simple 
statement  of  his  own  ability  to  cope  with  the  situation, 
we  do  not  see  how  any  serious  exception  could  have 
been  taken  to  his  attitude. 

What  undoubtedly  intensified  the  Governor's  bad 
temper,  however,  and  what  bears  very  curiously  on 


the  whole  discussion,  is  the  fact  to  which  attention 
has  instantly  been  called  in  England,  that  it  was  the 
business  of  the  British  Navy  to  have  had  at  least  some 
warships  sufficiently  near  at  hand  to  go  to  Jamaica 
on  the  first  news  of  the  Kingston  disaster,  and  reach 
it  in  time  to  be  of  use.  The  London  press  has  pointed 
out  with  no  little  force  that,  whereas  the  British  Navy 
was  at  this  time  caught  napping,  so  far  as  the  West 
Indian  colonies  were  concerned,  by  an  accident  of 
nature,  it  might  be  caught  the  next  time  by  an  insular 
insurrection  or  by  invasion  from  some  other  State. 
While  this  supposed  "other  State"  could  hardly  be 
any  but  our  own,  and  while  such  a  contingency  is  ad- 
mittedly improbable,  nevertheless  the  point  of  the 
London  critics  is  not,  on  general  principles,  ill  taken. 
What  interests  us  chiefly  in  it  is  its  clear  recognition 
of  the  function  of  the  modern  navy  as  a  police  power 
for  the  ocean.  This  is  by  no  means  a  novel  conception 
of  a  navy's  duties,  but  it  has  gone  very  considerably 
out  of  fashion  during  the  last  few  years,  under  the  grow- 
ing idea  that  a  navy  must  be  primarily  an  enormous 
consolidated  fighting  armament.  During  the  many 
years  in  which  Great  Britain's  Navy  was  being  built 
up  to  its  recent  supremacy  over  any  other  modern  fleet, 
the  argument  was  offered,  and  generally  conceded, 
that  in  its  isolated  position,  with  its  widely  extended 
colonial  possessions,  and  with  its  reliance  on  outside 
producing  States  for  the  food  of  its  inhabitants,  it  was 
imperatively  necessary  for  the  country  to  provide  a 
navy  which  should  patrol  the  seas,  keep  open  lines  of 
communication,  and  be  at  hand  in  the  case  of  need  in 
the  colonies. 

Obviously,  these  purposes  called  first  for  numerous 
warships  of  a  normal  model,  suited  to  swift  sailing, 
and  with  good  carrying  capacity.  Since  the  Japanese 
naval  victories  these  ideas  of  a  navy's  functions  have 
largely  given  place  to  the  wish  for  ships  of  enormous 
size.  As  a  consequence  England,  at  the  very  moment 
when  complaint  is  growing  of  "cheese-paring  economy" 
in  the  navy,  is  planning  the  largest  battleships  ever 
built,  while  our  own  Government,  not  content  with 
old-fashioned  types  and  models,  is  following  the  same 
path.  Thus  the  tendency  grows  among  all  the  na- 
tions to  put  their  surplus  revenues ,  or  more  often  the 
proceeds  of  their  public  loans,  into  a  few  of  these  ex- 
travagantly expensive  vessels,  when  the  same  expendi- 
ture might  greatly  increase  the  numbers  and  efficiency 
of  the  navy  as  a  maritime  police. 

The  Kingston  episode  brings  out  the  truth  of  the 
situation  so  strongly  that  we  trust  it  will  not  in  this 
direction  be  without  its  influence.  The  "fighting 
armament"  idea  has  become  a  good  deal  of  an  obses- 
sion in  the  minds  of  present-day  statesmen.  The  as- 
sumption that  war  is  the  normal  state  of  nations,  and 
that  no  nation  can  regard  itself  as  safe  without  a  full 
equipment  of  the  very  latest  and  most  costly  fad  in 
naval  architecture,  is  leading  more  than  one  Govern- 
ment well  along  the  pathway  of  fiscal  embarrassment. 
Yet  in  the  face  of  this  assertion  of  the  hopeless  outlook 
for  a  State  not  thus  equipped,  we  have  before  our  eyes 
the  spectacle  of  Russia,  with  the  bulk  of  her  modern 
ships  either  in  Japanese  hands  or  at  the  bottom  of 
the  ocean,  and  with  no  hope  of  making  good  the  loss 
within  the  next  few  years,  nevertheless  facing  its  fel- 
low-States with  perfect  equanimity, and  actually,  as 
at  Algeciras  last  spring,  uttering  the  controlling  voice 
in  an  international  conference. 
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LI  ABILITY    OF    TRUST    COMPANY    FOR 
CERTIFICATE  ON  CORPORATE  BONDS. 

Our  Court  of  Appeals  at  Albany  last  month  handed 
down  a  decision  of  considerable  interest  to  trust  com- 
panies ami  others  who  make  it  a  practice  to  act  as 
trustees  for  mortgage  bond  issues  and  place  their  cer- 
tificates on  the  bonds  for  the  purposes  of  identifying 
the  same  and  to  guard  against  spurious  issues.  In  the 
case  at  bar  the  bonds  had  proved  worthless  because 
of  the  foreclosure  of  a  prior  lien,  and  the  holder  at- 
tempted to  recover  from  the  trustee  on  the  strength 
of  its  certificate  on  the  bonds,  reading:  ''This  bond  is 
one  of  a  series  of  bonds  mentioned  and  described  in 
the  mortgage  within  referred  to."  The  bonds  so 
certified  were  each  endorsed  by  the  company  issuing 
them  as  a  "first  mortgage"  bond.  The  plaintiff  con- 
tended that  the  trust  company's  certificate  was  broad 
enough  to  be  a  guaranty  that  they  were  first  mortgage 
bonds.  The  Appellate  Division  decided  against  him, 
declaring  that  the  complaint  did  not  state  a  cause  of 
action  against  the  trust  company,  and  the  Court  of 
Appeals  now  also  rules  against  him  and  affirms  the 
judgment. 

It  is  to  be  noted  that  the  certificate  on  the  bond  in 
this  instance  was  in  the  phraseology  and  language 
which  it  is  now  customary  to  employ  and  which  is 
advocated  as  freeing  the  trustee  from  responsibility 
or  liability  for  any  statement  beyond  the  fact  that  the 
bond  is  one  of  the  series  to  which  it  belongs.  In  a  pa- 
per read  before  the  Trust  Company  Section  of  the 
American  Bankers'  Association  at  its  meeting  in  1900, 
Andrew  Squire,  counsel  for  the  Guardian  Trust  Co. 
of  Cleveland,  pointed  out  that  another  form  of  phrase- 
ology had  involved  some  trust  companies  in  litigation. 
The  old  form  of  certification  read  somewhat  like  this: 
"It  is  hereby  certified  that  this  bond  is  one  of  the  series 
of  bonds  secured  by  the  mortgage  or  deed  of  trust 
within  mentioned."  It  was  the  use  of  the  word  "se- 
cured" that  caused  trouble,  it  being  claimed  that  it 
implied  that  there  was  actually  some  security  for  the 
bondholders.  On  the  present  occasion,  as  already 
stated,  the  word  "secured"  did  not  appear  and  the 
certification  was  in  the  language  quoted  above, 
which  in  effect  simply  describes  and  identifies  the 
bonds. 

Moreover,  the  mortgage  itself  was  apparently  drawn 
in  such  a  way  as  to  absolve  the  trustee  from  all  liability 
except  its  own  gross  negligence,  and  seems  to  have 
contained  practically  all  the  safeguards  and  precau- 
tionary clauses  and  phrases  which  Mr.  Squire  in  the 
paper  referred  to  suggested  it  would  be  well  to  include 
in  mortgages,  for  the  protection  of  the  trustee.  Ac- 
cording to  the  description  of  it  contained  in  the  opin- 
ion of  Justice  Hirschberg,  delivered  when  the  case  was 
before  the  Appellate  Division  (Second  Department), 
it  provided  for  the  issue  of  a  series  of  first  mortg- 
bonds,  to  be  certified  by  the  trustee  and  returned  to 
the  ii:  r's  officers,  whose  receipt  for  the  bonds 

was  to  be  "full  acquittance  and  authority  to  the  trust 
for  such  certification  and  delivery."     The   mortg; 
further  provided  that  the  trustee  should  not  incur  any 
liability  for  permitting  the  mortgagor  to  r< 

sion  of  the  property  mortgaged,  nor  should  it  !"■ 
responsible  for  any  breach  of  covenant  by  the  mort- 

_;or,  "nor  for  any  cause,  matter  or  thing  except  the 
trustee's  own  gross  negligence  or  wilful  default  in  the 


trust  expressed,"  &C.  The  bonds  contained  a  state- 
ment that  they  were  secured  by  the  mortgage  convey- 
ing the  property  and  franchises  of  the  corporation, 
to  which  reference  was  made  for  a  description  of  the 
property  and  franchises  mortgaged.  The  Appellate 
Division,  speaking  by  Justice  Hirschberg,  held  that 
the  trustee  did  not  guarantee  the  truthfulness  of  the 
description  of  the  obligation  by  the  corporation,  and 
was  therefore  not  liable  to  a  bondholder  for  loss  oc- 
curring by  reason  of  the  fact  that  the  mortgage  se- 
curing the  bonds  was  not  a  first  mortgage  on  all  the 
corporation's  property  and  franchises. 

The  case  was  that  of  James  Tschetinian  against  the 
City  Trust  Co.  of  New  York,  now  merged  in  another 
company,  and  the  bonds  which  were  the  cause  of  the 
litigation  were  those  of  the  United  States  Carbonate 
Co.,  which  on  May  1  1900  executed  a  mortgage  on  its 
property    for    $100,000.        The    plaintiff    purchased 
twenty  of  these  bonds,  which  were  in  denomination 
of  $500  each.     It  appears  that  at  the  time  of  the 
execution    of    the    mortgage    there    existed    a    prior 
mortgage  for  $15,000  on  the  property  covered  by  it. 
The    plaintiff    asked    judgment     against     the    trust 
company  for  the  amount  of  the   purchase  price  of 
his  bonds  upon  the  theory  that  the  certificate  signed 
by  it  was  a  representation  and  guaranty   that   the 
bonds  were  in  fact  secured  by  a  mortgage  which  was 
a  first  lien  upon  the  mortgaged  property.     Justice 
Hirschberg,  in  sustaining  the  demurrer  to  the  com- 
plaint, pointed  out  that  the  certificate  certainly  did 
not  purport  upon  its  face  to   create  such  a  guaranty 
or  to  make  such  a  representation.     It  was  confined 
in  apt  language  to  the  assertion  that  the  bonds  which, 
the  plaintiff  purchased  constituted  a  part  of  the  issue 
mentioned  and  described  in  the  mortgage,  and  there 
was  no  claim  or  pretense  that  such  statement  was  not 
strictly  true,  both  in  substance  and  in  spirit.     Nor 
was  there  anything  in  the  trust  company's  connection 
with   the    transaction    at    all    calculated    to  deceive. 
Prospective  purchasers  of  the  bonds  were  fairly  re- 
ferred to  the  mortgage  by  the  documents  themselves 
for  a  disclosure  of  the  nature  and  extent  of  the  security, 
and  the  mortgage  contained  an  explicit  statement  of 
the  measure  and  the  limit  of  the  liability  assumed  by 
the  trust  company.     The  description  of  the  bonds  as 
first  mortgage  bonds  by  the  words  endorsed  on  them 
did  not  purport  to  be,  and  was  not  alleged  to  be,  the 
act  of  the  trust  company,  and  no  case  had  been  cited, 
at  least  in  this  State,  Justice  Hirschberg  urged,  which 
holds  that  the  guarded  and  limited  terms  of  the  cer- 
tificate may  be  lawfully  held  to  embrace  a  representa- 
tion or  guaranty  of  the  truthfulness  of  the  description 
of  the  obligation  as  made  by  the  obligor.     Continuing, 
Justice  Hirschberg  went  on  to  say: 

''Had  the  defendant  been  charged  with  knowledge  of 
any  material  misstatement  or  misdescription  calculated 

leceive  purchasers,  a  different  question  might  have 
been  presented,  and  the  fact  that  the  act  complained 
of  was  that  of  another  might  not  avail  as  a  defense. 
But  in  view  of  th  if  time  during  which  it  h 

Q  the  custom  of  trustees  of  bond  in 

that  capacity  for  a  comparatively  triflin  ra- 

I  ion,  limiting  their  liability  >   jli- 

gence  and  misconduct,  without,  so  far  a  i  lars,  a 
single  adjudication  extending  the  liability  bo  even  the 
implied  guaranty  of  the  securiti  Q  sre  identity 

they  have  authenticated,  it  would  be  unfair  in  the  cir- 
cumstancea  detailed  in  the  complaint,  to  impose  so 
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serious  a  burden  upon  the  office  assumed  by  the  de- 
fendant in  the  financial  transaction  in  question.  As 
in  practice  it  would  be  almost  impossible  to  prevent 
the  bonds  from  containing  some  descriptive  reference 
to  the  nature  of  the  security  purported  to  be  created, 
the  rule  suggested  would  in  effect  make  the  liability 
of^a  trustee,  who  assumed  only  the  discharge  of  duties 
of  fiduciary  administration,  co-extensive  with  that  of 
the  principal  debtor,  who  creates  the  obligation  and 
receives  the  entire  pecuniary  consideration." 

The  Court  of  Appeals  now  takes  substantially  the 
same  view  of  the  liability  of  the  trust  company.  The 
opinion  in  that  court  is  by  Judge  Hiscock.  He  points 
out  that  there  is  no  allegation  in  the  complaint  that 
the  defendant  was  in  any  manner  a  party  to  or  re- 
sponsible for  having  the  endorsement  upon  the  bonds 
that  they  were  first  mortgage  bonds  or  that  it  in  any 
manner  was  guilty  of  fraud  or  misrepresentation  in 
connection  with  said  statement,  or  that  it  suppressed 
any  knowledge,  or  in  fact  knew,  that  said  bonds  were 
not  first  morgtage  bonds.  On  the  other  hand,  it  is 
to  be  noted,  as  bearing  upon  this  point,  that  the  reso- 
lutions passed  by  the  mortgagor  authorizing  the  exe- 
cution of  the  mortgage  and  bonds  expressly  provided 
that  the  proceeds  thereof  should  be  applied  to  the  pay- 
ment and  satisfaction  of  any  existing  indebtedness  of 
the  company.  Judge  Hiscock  says  if  this  resolution 
had  been  complied  with  the  prior  mortgage  would  have 
been  retired  when  the  bonds  were  issued  and  the  latter 
would  have  been  in  reality  first  mortgage  liens. 

Under  the  circumstances,  the  question  presented 
for  the  consideration  of  the  Court  narrowed  down  to 
the  point  whether  the  trust  company,  solely  on  account 
of  the  certificate  which  it  had  placed  upon  the  bonds, 
should  be  held  to  have  guaranteed  the' nature  and 
extent  of  the  security  therefor,  because  the  Carbonate 
Co.  had  placed  upon  them  a  statement  purporting  to 
be  descriptive  of  the  latter.  Judge  Hiscock  thinks  it 
would  be  unreasonable  to  impose  any  such  liability 
upon  the  trust  company.  The  language  employed, 
when  interpreted  in  its  natural  and  ordinary  meaning, 
simply  amounts  to  a  statement  identifying  the  bonds 
whereon  it  is  written  as  one  of  those  mentioned  in  the 
mortgage,  and  the  effect  of  this  is  an  assurance  to  the 
purchaser  that  his  bonds  are  among  those  entitled  to 
the  benefits  and  protection  afforded  by  such  mortgage. 
But  the  statement  does  not,  upon  any  reasonable 
construction,  in  the  absence  of  any  allegation  of  fraud 
or  deceit,  active  or  passive,  make  the  trustee  a  guaran- 
tor of  the  quality  and  extent  of  the  security  given 
by  the  mortgage,  or  responsible  for  the  accuracy 
of  statements  endorsed  upon  the  bond  by  the 
mortgagor  purporting  to  describe  the  nature  of 
such  security. 

The  Court  of  Appeals  did  not  think  it  necessary  to 
consider  the  various  clauses  found  in  the  mortgage  and 
referred  to  by  the  trust  company  as  exempting  it  from 
liability  as  a  trustee.  Judge  Hiscock  said  that  some 
of  those  clauses  manifestly  refer  to  duties  entirely 
different  from  those  which  would  arise  in  connection 
with  the  certificate  on  the  bonds  and  the  Court  did  not 
intend  to  determine  how  far  such  clauses  might  serve 
to  relieve  a  trustee  like  the  trust  company  from  lia- 
bility otherwise  incurred.  It  remains  to  add  that  all 
the  judges  sitting  in  the  case  concur  in  this  opinion, 
namely,  Edward  T.  Bartlett,  Werner,  Chase  and  Chief  - 
Judge  Cullen.  Judge  Willard  Bartlett  was  not  sitting 
and  Judge  Gray  was  absent. 


THE   GROWING  MAGNITUDE  OF   THE 
COUNTRY'S  FOREIGN  TRADE. 

The  foreign  trade  statistics  for  the  calendar  year 
just  published  by  the  Government  are  interesting  be- 
cause the  figures  serve  to  give  emphasis  to  the  fact 
that  our  external  trade  was,  in  one  particular  at  least, 
an  exact  duplicate  of  our  domestic  trade — that  is, 
was  of  unexampled  proportions.  In  another  particu- 
lar also  there  was  close  correspondence  between  the 
two,  namely  in  that  the  growth  was  general  and  ex- 
tended all  along  the  line.  By  this  we  do  not  mean 
that  there  were  not  some  articles  in  which  there  were 
decreases  rather  than  increases,  but  that  the  general 
trend  was  upward  and  the  expansion  was  participated 
in  by  all  the  leading  branches  and  departments  of 
trade  and  business,  though  in  isolated  instances  there 
might  be  a  falling  off,  for  special  reasons,  of  larger  or 
smaller  consequence.  Both  the  merchandise  imports 
and  the  merchandise  exports  considerably  exceed  the 
largest  previous  figures.  As  the  same  statement  was 
true  of  the  totals  for  1905,  we  have  another  point  of 
resemblance  to  the  internal  trade  in  the  fact  that 
growth  has  been  cumulative  and  continuous. 

As  the  best  way  to  indicate  the  expansion  which  has 
occurred  in  our  trade  with  the  outside  world,  we  will 
take  the  figures  of  imports  and  exports  combined 
before  dealing  with  either  one  separately.  For  1906 
this  total  trade  for  the  first  time  reached  3,000  million 
dollars,  the  aggregate  being  $3,119,172,649.  In  1905 
the  aggregate  trade  was  $2,806,135,345  and  in  1904 
$2,487,227,930.  In  two  years,  therefore,  the  values 
of  imports  and  exports  combined  have  risen  over  25%. 
If  we  extend  the  comparison  further  back,  the  progress 
becomes  still  more  striking.  It  was  not  until  1899 
that  the  total  trade  for  the  first  time  reached  2,000 
million  dollars,  being  for  that  year  $2,074,435,381 . 
The  1 ,000-million  mark  was  reached  as  early  as  1871, 
when  the  combined  trade  had  a  value  of  $1,033,463,- 
187.  In  other  words,  it  took  from  1871  to  1899  (28 
years)  to  add  the  first  1,000  million  dollars  and  only 
the  seven  years  from  1899  to  1906,  to  add  the  second 
1,000  millions.  This  shows  at  what  tremendous  strides 
the  country  has  been  progressing  in  recent  years. 

Of  course  there  has  been  a  double  influence  at  work 
in  swelling  values  in  such  a  tremendous  way:  not  only 
have  quantities  of  imports  and  exports  risen  de- 
cidedly, but  in  addition  prices  have  advanced — 
speaking  of  articles  of  merchandise  generally  and  not 
of  any  particular  kind  or  class.  Doubtless  prosperity 
in  the  United  States  alone  would  not  have  sufficed  to 
bring  such  a  general  enhancement  of  prices.  As  a 
matter  of  fact,  however,  prosperity  has  been  world- 
wide— in  its  sweep  taking  in  those  two  other  leading 
nations,  Germany  and  England. 

That  our  own  imports  and  exports  should  have 
further  increased  in  1906  cannot  be  deemed  at  all 
strange  in  view  of  the  favorable  conditions  ruling  here . 
The  merchandise  exports  continued  to  expand  because 
of  successive  large  crop  yields  and  the  imports  were 
swelled  by  the  activity  and  prosperity  of  all  industrial 
interests.  With  labor  more  fully  employed  at  better 
wages  than  ever  before  and  with  everybody  making 
money,  consumption  of  necessaries  and  of  luxuries 
alike  was  necessarily  promoted.  And  the  fact  that 
the  country's  productive  capacity  in  all  lines  was  ex- 
panding, obviously  increased  the  call  for  the  materials 
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needed  in  such  production  and  which  had  to  be  drawn 
in  larger  or  smaller  extent  from  abroad.  The  further 
fact  that  homo  production  in  many  cases  fell  far  short 
of  home  consumption,  notwithstanding  the  increase  in 
said  production,  made  necessary  an  additional  draft 
upon  the  foreign  markets  on  that  account  too. 

The  value  of  the  merchandise  imports  for  the  twelve 
months  of  1900  was  $1,321,064,694.  This  compares 
with  $1,179,144,550  the  previous  year  and  with  $1,- 
035,909,100  in  1904.  when  for  the  first  time  the  mer- 
chandise imports  had  a  value  of  1.000  million  dollars. 
It  is  necessary  to  go  back  only  to  1S9S  to  find  a  total 
less  than  half  that  for  1906.  In  the  year  referred  to 
the  amount  of  the  imports  was  $634.964,44S.  In  the 
eight  years  since  then,  therefore,  we  have  more  than 
doubled  the  imports.  The  further  addition  of  142 
million  dollars  in  1906  is  the  more  noteworthy  as  it 
was  made  in  face  of  a  considerable  falling  off,  for 
special  reasons,  in  certain  large  items  of  imports. 
The  details  regarding  the  separate  items  of  imports 
are  not  yet  available  for  the  full  twelve  months,  but 
from  the  figures  for  the  eleven  months  to  Nov.  30  it  is 
evident  that  there  must  have  been  a  large  falling  off 
in  such  items  as  sugar  and  coffee. 

The  coffee  imports  show  a  decrease  both  by  reason 
of  a  diminution  in  quantity  and  a  decrease  in  price. 
Brazil  hopes  to  advance  the  price  of  coffee  through 
its  valorization  scheme  but  thus  far  the  effort  has  not 
borne  the  fruit  expected — the  price  is  lower  rather 
than  higher  than  it  was  six  months  ago — and  consumers 
and  dealers  in  this  country  apparently  evince  no  dis- 
position to  lay  in  extra  supplies  in  fear  of  a  prospective 
advance.     At  all  events,  for  the  eleven  months  to 
Nov.  30    the  imports  of  coffee  into  the  United  States 
from  all  countries  were  only  727,251,829  lbs.,  against 
805,369,171  lbs.  in  the  corresponding  period  of  1905 
and   987,277,012   lbs.   in   the   same   period   of   1904. 
Values  were  S62, 183,007  for  1906  against  $67,902,129 
for  1905  and  $77,341,993    for    1904.     In    sugar    the 
decline  in  import  values  is  large  and  has  followed  in 
great  part  as  the  result  of  the  decrease  in  price.     The 
importations     in     quantity     (eleven     months)     were 
3,623,221,944  lbs.  in  1906 /"against  3,566,058,529  lbs. 
in  1905  and  3,963,836,168  lbs.  in  1904;    the  values 
were  only   $73,834,027  against  $99,306,338  in   1905 
and  $81,053,330  in  1904,  the  average  price  per  pound 
having  been  2.04  cents  for  1906,  2.78  cents  for  1905 
and  2.05  cents  for  1904.     The  falling  off  from  the 
previous  year,  it  will  be  seen,  was  over  25  million 
dollars.     There  was  also  a  falling  off  in  the  imports 
of  raw  wool,  apparently  because  the  total  had  been 
rather  larger  than  usual  in  1905.     But  aside  from  the 
items  here  mentioned,  the  importations  pretty  gener- 
ally increased  and  in  many  instances  increased  heavily, 
the  growth  being  most  marked  in  the  articles  most 
needed  in  manufacturing  and  in  industrial  pursuits 
as  a  whole — chemicals  and  hides,  for  example.     The 
imports  of  cotton  manufactures,  too,  were  on  an  ex- 
tensive scale  in  face  of  a  considerable  decrease  in  our 
exports  of  cotton  manufactures.     At  the  end  of  this 
article  we  give  a  series  of  tables,  one  of  which  si' 
the  items  of  imports  and  exports  where  marked  changes 
appear,  and  from  this  the  import  movement  can  be 

idied  with  greater  detail. 

As  to  the  export  movement,  the  agricultural  exports 
still  form  a  preponderating  proportion  of  the  whole. 
This  is  tantamount  to  saying  that  our  merchandise 


outflow  is  still  dependent    to  a  >n  the 

out-turn   of    the    crops  -modified,   of  >y    the 

varying  demand  for  the  same  by  the  ■•  vorld 

and  the  crop  yields  in  oth<  ling  produc  ng coun- 

tries.    The  crop  situation  in  the  United  S  Hiring 

L906   was,   on   the   whole,   favorable   to  l  :    i     port 

movement.  The  grain  yield  was  large  in  L905  and 
was  again  abundant  in   1906  and   there  i  such 

wild  speculation  in  prices  as  had  prevailed  in  some 
previous  years.     It  is  to  be  said.  howev<  .  not- 

withstanding the  large  grain  crops,  the  gram  deliveries 
were  small,  and  this  feature  was  emphasized  as  the 
year  progressed.  Whether  the  reason  why  grain  came 
forward  relatively  in  such  a  slow  way  u.  niven 

in  some  quarters,  namely  that  the  raih"  cause 

of  freight  congestion,  did  not  supply  car-  nough 

to  carry  the  grain  to  market,  or  whether  fanners  as  a 
matter  of  policy  held  back  supplies,  the  fact  of  a  small 
grain  movement  remains.  In  the  grain  export  trade 
the  year  was  one  of  moderate  proportions — better  than 
the  two  years  immediately  preceding,  which  were  poor 
periods  in  that  respect,  but  falling  far  behind  the  years 
when  the  grain  export  movement  was  of  exceptional 
extent.  Thus  the  wheat  and  flour  shipments  for  the 
twelve  months  aggregated  127,300,190  bushels  as 
against  only  71,788,579  bushels  in  1905  and  but 
64,957,158  bushels  in  1904,  but  as  against  161,367,104 
bushels  in  1903  and  212,445,731  bushels  in  1902.  The 
values  of  the  wheat  and  flour  exports  for  the  different 
years  bear  about  the  same  relation  to  one  another, 
having  been  $107,549,749  for  1906, against  $67,101,166 
for  1905  and  $61,231,117  for  1904,  but  as  against 
$134,517,491  for  1903  and  $165,346,005  for  1902.  The 
corn  exports  were  102,000,000  bushels,  which  is  some- 
what less  than  in  1905,  but  there  have  been  occasions 
when  the  corn  exports  for  the  twelve  months  reached 
200  million  bushels.  Low  prices  have  tended  further 
to  increase  the  disparity  in  values.  The  breadstuff s 
exports,  as  a  whole,  were  valued  at  $189,1S0,400  for 
1906, against  $154,300 ,630.for  1905  and  only  $98,307,- 
218  for  1904,  but  as  against  $200,012,362  for  1903  and 
$276,404,299  for  1901.  Thus,  in  the  case  of  these 
breadstuffs  exports,  the  year  1906  was  only  of  fair 
extent. 

In  the  matter  of  cotton,  on  the  other  hand,  the 
state  of  things  was  reversed.  Here  there  was  another 
large  increase  on  top  of  noteworthy  increases  in  the 
years  preceding.  The  better  price  received  for  the 
staple  was  the  cause  of  the  further  expansion;  in  quan- 
tity the  shipments  fell  below  the  exceptional  total  of 
the  year  preceding,  reaching  only  7,44S.712  bales, 
against  8,009,374  bales  in  1905.  The  average  price, 
though,  was  10^  cents  per  pound  in  1906,  against  only 
9^  cents  in  1905.  The  1906  yield  of  cotton  was  very 
good  but  this  did  not  cut  any  great  figure  in  the  export 
movement  until  the  last  three  months.     The  previous 

1  son's  yield  had  been  small  and  that  circumstance  >  •«  >n- 
trolled  the  export  movement  for  tl  nine  months. 

On  account  of  the  higher  price  the  reduce  unt  of 

cotton  exported  had  a  value  of  $413,105,720  in  1906 
as  against  $392,600,644  in  1905. 

As  to  the  other  leading  staples,  the  exports  of  pro- 
visions also  were  higher  in  value  for  1906  than  for 
1905,  but  whether  a  continuance  of  this  condition  in 
the  case  of  that  branch  of  the  export  tra  be  de- 

pended upon  would  seem  to  be  a  matter  of  doubt. 
The  allegations  against  the  beef-packing  as  and 
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the  bitter  attacks  made  upon  them  in  Congress  during 
the  period  of  the  discussion  preceding  the  pa  ge  of 
the  Meal  Inspection  Bill  have  left  a  deep  impression 
in  foreign  countries,  and  in  the  closing  months  of  the 
year  many  items  of  the  meat  exports  were  showing 
large  decreases  as  compared  with  the  corresponding 
dates  of  the  year  preceding.  The  cattle  and  live-stock 
shipments  actually  record  a  decline  for  the  twelve 
months  as  a  whole.  With  reference  to  the  petroleum 
exports,  these  also  have  risen  to  still  higher  figures. 
The  further  expansion  followed  both  as  the  result  of 
another  gain  in  the  volume  of  the  shipments  and  of 
better  prices.  In  value  the  petroleum  exports  for 
the  twelve  months  were  $85,300,400  in  1906,  against 
$79,640,929  in  1905,  and  in  volume  the  shipments 
were  1,181  million  gallons,  against  1,165  million  gal- 
lons. 

From  what  has  been  said  it  will  be  seen  that  the 
situation  was  that  there  was  an  increase  in  the  export 
values  in  the  case  of  each  one  of  the  four  leading  sta- 
ples. But  that  is  not  all.  There  was  at  the  same 
time  an  increase  in  the  exports  in  general.  One  ex- 
ception to  this  statement  must  be  made.  The  ship- 
ments of  cotton  manufactures  fell  off,  owing  in  the 
main  to  the  decreased  demand  for  American  goods 
in  China  and  the  East.  Even  the  iron  and  steel  ex- 
ports increased  heavily,  notwithstanding  the  extra- 
ordinary consumption  of  iron  and  steel  at  home  and 
the  fact  that  domestic  manufacturers  were  unable 
to  keep  up  with  the  demand.  The  iron  and  steel  ex- 
ports in  1906  were  about  $29,000,000  higher  than  in 
1905  and  $39,000,000  higher  than  in  1904.  To  indi- 
cate the  changes  from  year  to  year  in  the  export  ag- 
gregates of  the  leading  staples  and  the  relation  of  these 
changes  to  the  merchandise  exports  as  a  whole,  we  in- 
troduce here  the  following  table,  covering  the  figures 
for  the  last  six  years. 

EXPORTS  OP  LEADING  PRODUCTS  FOR  SIX  CALENDAR  YEARS. 


Exports. 


Cotton  . . 
Breadst'fts 
Prov'ns&c 
Cattle.sh'p 
and  hogs 
PetrTm&c 

Total- . 
All  other 
exports 


1906. 


$ 
413,105 
189,180 
208,697 

39.472 
85,300 


1905. 


720392.600.644 
400154,300,630 
900  190.600,703 


S70 
400 


935,756 
862.350 


990 
965 


Total...  1798107  955 


42,974,935 
79.640,929 


860.117,841 
766,872,954 


1626990  795 


1904. 


$ 
368,839 
98,307 
166,164 

43,646 
80,624 


1903. 


$ 

188378,635 
218;200,012 
404J181.476 

211  38,932 
2071  72,628 


778 
362 
994 

402 
539 


757,581 
693,727 


228 
512 


871,686,075 
613.067,008 


1451308  7401484753  083 


1902. 


1901. 


$ 

290.491,225 
195.711,992 
182,628.790 

25,841,639 
68.597,143 


763,276,525 
597,409,408 


1360685933 


S 
300,985,383 
276,404,299 
206,931,309 

39,290.067 
72,784,912 


896,395,970 
568,979,890 


1465375860 


It  will  be  seen  from  the  foregoing  that  the  greatest 
gain  has  been  in  the  general  exports.  Comparing  1906 
with  1901,  the  value  of  the  shipments  of  the  five  sta- 
ples given  has  increased  from  $896,395,970  to  $935,- 
756,990,  but  the  "all  other  exports"  in  the  same  in- 
terval have  risen  from  $568,979,890  to  $862,350,965. 

Notwithstanding  the  increase  in  the  imports,  the 
trade  balance  in  favor  of  the  United  States  for  1906 
was  in  excess  of  that  for  either  1905  or  1904  ,the  com- 
parison being  $477,043,261,  against  $447,846,245  and 
$415,409,550.  A  much  larger  proportion,  however, 
than  usual  was  liquidated  by  shipments  of  gold  to  the 
United  States.  The  net  import  of  gold  for  the  twelve 
months  reached  no  less  than  $108,990,369,  against 
net  imports  of  the  metal  in  1905  of  only  $3,498,938 
and  a  net  gold  outflow  in  1904  of  $36,408,593.  Com- 
bining the  merchandise  exports  with  the  gold  move- 
ment and  also  adding  on  the  silver  movement,  we  get 
the  following  comparative  results  with  reference  to 
the  trade  balance  as  a  whole. 


',  EARLY  TRADE  BALANCE. 

1906.              1905.              1904.  1903.              1902.  ~X 

Excess  of    '                      %  ■*                      »       **^ 

Merchan.   exports   .477,043,261  447,846,245  415,409,550  T66  391.369,063 

Silver  exports.   .   -   14,685,444     21,573,967    24,048,203  16,<                        '..019 

Total 401,728,705  469,420,212    !  jOO  414,239,082 

Gold  Imports 108,990,369       3,498,938  l  20,920,862       S. 102. 726 


Grand  total 382,738.336  465,921,274  475,866,346  484,973,728  (06,076.356 


a  Excess  of  exports. 

On  the  face  of  the  returns  there  still  remained  an 
excess  of  exports  for  1906  of  8382,000,000  after  the 
large  gold  imports.  How  much  of  this  would  be  left 
unliquidated  after  allowing  for  freights,  for  interest 
on  American  securities  held  abroad,  for  undervalua- 
tion of  imports,  for  overstatement  of  the  values  of 
exports  and  the  various  other  items  that  have  to  be 
taken  into  account  in  any  such  general  reckoning  we 
will  not  undertake  to  say. 

As  a  matter  of  record  and  for  the  convenience  of  the 
reader,  we  append  several  additional  tables  which 
have  been  drawn  upon  very  largely  in  the  statistical 
references  and  illustrations  contained  in  the  remarks 
above. 

MERCHANDISE  EXPORTS  AND   IMPORTS   (CALENDAR  YEARS). 


Calendar  Year. 


1870  ... 

1871  ... 

1872  ... 

1873  ... 

1874  ... 

1875  ... 

1876  ... 

1877  ... 

1878  ... 

1879  ... 

1880  ... 

1881  ... 

1882  ... 

1883  ... 

1884  ... 

1885  ... 

1886  ... 

1887  ... 

1888  ... 

1889  ... 

1890  ... 

1891  ... 

1892  ... 

1893  ... 

1894  ... 

1895  .-. 

1896  ... 

1897  ... 

1898  --. 

1899  ... 

1900  ... 

1901  ... 

1902  ... 

1903  ... 

1904  ... 

1905  ... 

1906  ... 


Exports. 


Imports. 


403 
460 
468 
567 
569 
510 
590 
620 
737 
765 
889 
833 
767 
795 
749 
688 
713 
715 
691 
827 
855 
970 
938 
875 
825 
824 
,005 
,099 
,255 
,275 
,477 
,465 
360 
,484 
451 
626 
798 


586,010 
352,088 
837,948 
757,867 
872,553 
947,422 
666,629 
,302.412 
091,973 
159,825 
,683,422 
549,127 
981.946 
209,316 
366,428 
249,798 
,347,290 
212,840 
,620,852 
,055,750 
,399,202 
,265,925 
020,941 
831,848 
102,248 
860.136 
837,241 
709,045 
546,266 
467,971 
946,113 
375,860 
685,933 
753,083 
318,740 
990,795 
107.955 


S 
461,132 
573,111 
655,964 
595,248 
562,115 
503,162 
427.347 
480.446 
431,612 
513,602 
696,807 
670.209 
752,843 
687,060 
629.261 
587.868 
660,893 
704,576 
719,484 
762,884 
814,909 
818,364 
830,490 
766.239 
676,312 
801,669 
681,579 
742,595 
634,964 
798,967 
829,149 
880,419 
969,316 
995,494 
,035.909 
,179,144 
,321,064 


Excess. 


,058  Imp. 
,099\Imp. 
,699  Imp. 
,048\Imp. 
,90TExp. 
,936\Exp. 
,165  Exp. 
,300!  Ex  p. 
,383\Exp. 
,796  Exp. 


176 
,448 
,507 
,216 
,860 
,673 


Exp 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 


,586\Exp. 
,343\Exp. 
,680  limp. 
,881\Exp. 
,575\Exp. 
,521  Exp. 


141 
,846 
,941 
,347 
,556 
,229 
,448 
,410 
.714 
,910 
,870 
.327 

190 
,550 

694 


Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 


57,546 

112.759 

187,126 

27,490 

7.756 

7.784 

163,319 

139,856 

305.479 

251.557 

192,876 

163.339 

15.138 

108,143 

120,104 

100,381 

52,453 

10,636 

27,863 

64,170 

40,489 

151,901 

107,530 

109,592 

148,789 

23.190 

324.257 

357,113 

620,581 

476,500 

648,796 

584.955 

391.369 

489.258 

415.409 

447,846 

477,043 


,048 
,011 
,751 

181 
.646 
,486 
.464 
,112 
,590 
,029 
,246 

679 
.439 
,100 

568 

125 
.704 
,497 
,828 
,869 
.627 

404 
.800 
,002 


Total  Trade. 


864 
1,033 
1.124 
1.163 
1.131 
1,014 
1.018 
1,100 
1,168 
1,278 
1,586 
1,503 
1,520 
1,482 
1,378 
1,276 
1,374 
1,419 
1.411 
1,589 
1,670 
1.788 
1,768 
.1.-642 
,307  1.501 
.789  1,626 
.685  1,687 


816 
818 
.561 
399 
.950 
,063 
756 
,550 
,245 
,261 


1,842 
1.890 
2.074 
2.307 
2.345 
2,330 
2,480 
2,487 
2,806 
3,119 


S 

,718.068 
,463,187 
,802,647 
,005,915 
,988,460 
,110,358 
,013,794 
,748,712 
.704,356 
,762,621 
,490,598 
,758,575 
825,453 
275,532 
,628.288 
,118,471 
,240,876 
,789,183 
,105,532 
,940.631 
.308,777 
,630.446 
,511,082 
071,694 
,415,189 
,529,483 
,416,797 
,304,274 
510,714 
435,381 
095,827 
795,770 
002,803 
247,410 
227,930 
135,345 
172,649 


BREADSTUFFS  AND  COTTON  EXPORTS  FOR  CALENDAR  YEARS. 

1906.                1905.                1904.                 1903.  1902. 

Wheat  and  flour —  H 

Bushels 127.300,190       71,788,579       64,957,158     161,367,104  212.445,731 

Values $107,549,749     $67,101,166     $61,231,117  S134. 517,491  $165,346,005 

Wheat,    av.price       78>4c.          82  9-16c.               83Hc              SO^c.  P75c. 

Flour,  av.  price         $4  08                    $4  40                S4  37                $3  85  $3f72 

Corn— bushels   102.469,086     111.265,931       46,498,607       91,732.780  18.723,960 

Values.   $52,813,699     $60,154,326     $25,257,143     $49,135,007  $11,567,976 

Av.   price..             51}^c.                   54c.          54  5-16c.          53  9-16c.  61?£c. 

Oats— bushels     25,480,162       28,822,001         1.220,134         1,494,857  5,976,703 

Values.     $9,334,865       $9,960,006          $512,684          $617,745  $2,552,962 

Av.   price..  36^c.  34  9-16c.        41  15-16C.  41  5-16c.        42  11-16C- 

Cotton— bales        7,448,712         8,009,374         6.561,643         7,093,436  6.687,441 

Av.   price..            lOMc                9Hc.        10  15-16c          10  7-16c.  8Mc. 

EXPORTS  11  MONTHS  ENDING  NOVEMBER  30. 

Exports —                                                    1906.                  1905.  1904. 

Agricultural   Implements $22,479,957      $20,444,747  $20,758,075 

Automobiles 4,167,032           2,499,010  1,682,994 

Cars  for  steam  railways 5,847,857          4,089,104  2,016,589 

Copper,  not  including  ore 81,366,924        77,717,317  68,005,169 

Cotton  manufactures 40,255,815        51.411,400  29.397,854 

Fruits  and  nuts 12,312,224        13,247.804  16,105,050 

Furs  and  fur  skins -      7,270,961          6,401,922  4,705,922 

Hides  and  skins 1,709,321              770,272  2.392,612 

Hops        _    -    3,312,483               943,202  3.936,501 

Iron,  steel,  &c ..157,755,316      128,944,252  118.154,305 

Leather,   &c 33,709,991        35,527,168  32,029,568 

Naval  stores 18,644,687        16,270,643  15,233,696 

Oil  cake  and  oil  meal... ...21,335.597        18,567,229  16,119,852 

Oil,  vegetable 13,808,084        15,475,844  11.725,950 

Paraffin  and  paraffin  wax 7,644,255         7,110.978  7.538,641 

Seeds                        13,689,132           2,696,139  1,751,996 

Tobacco,  not  incl.  manufactured- _    29,998,314        25,317.539  29,479.457 

Wood  and  manufactures 70,856,713        54,239,776  56,906,519" 

IMPORTS  11   MONTHS  ENDING  NOVEMBER  30. 

Imports—                                                   1906.                  1905.  1904. 

Chemicals,  Ac $70,186,684     $63,501, 4S2  $58,086,068 

Coal             -                    3,729,096           3,392,042  3,579.054 

Cocoaorcacao      8,663,628           7,883,343  8,154,204 

Coffee                      62,183,007        67,902,129  77,341,993 

Conner — ore  and  regulus 6,398,036          5,075,775  3,874,407 

Conner— pig,  bars,  ingots 27,685,803        20,305,896  16,631,288 

Cotton  manufactures 61,323,250        48,631,989  42,090,834 

Earthen,  stone  and  china  ware 12,657,523       11,378.263  10,965,679 

Fertilizers  -                  4,052,529          4,018,858  3,454,064 

Flax    hemp,  &c— unmanufactured  34,011,949        36,625,127  32,946,799 

Flax,   hemp,   &c— manufactured..   55,080,426        40,832.173  35,829,185 

Fruits  and  nuts 29.761,742        24,676.721  22,390.927 

Furs  and  fur  skins 20,960.709        18,967.169  14,603,467 

Glass  and  glassware 7,125,403          5.935,922  5,470.921 

Hats,  bonnets,  hoods.  &c 5.153,339          3,660,534  3,823.709 

Hides                                 78,179,840        67,772,211  52,690,046 
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1  it  06 .  1904. 

India-rubber $48,088,858  J  16,387,058  $  10,0  18,711 

Iron  and  -    i                                            80.840.478  23,812,847               146,081 

Jewelry,  diamonds,  Ac          40  34,860,893  25,866,753 

her  and  manufactures.    16.427.538  11,250.274  10,068,578 

Oils                            14,276.138  11,746.413  10,141,877 

Silk— r.iu                      56,256,557  51,288,230 

Silk— manufactured                81.241.807  30,674,885  27,878,448 

73,834.027  88,306,838  81,053.330 

Tea                                                 .    -    -    12,738.454  13,086,688  13,212,272 

Tin!.-..                                               -    83.262.066  24,581,853  20.626,476 

Tobacco — unmanufactured    .               24.782,304  17.162,'460  15.073.676 

Wood  and  manufactures  or 37,417,726  28,624,128  26,136,046 

Wool— unmanufactured 85.685.684  44,558.378  26,141,280 

Wool  -manufactured 20,728,188  18,541,544  14,608.410 


GOLD. 


S1LYEE. 


Ending 

Dm.  81 


Kip-yrt* 


Imports. 


Eicess  of 

El  ports  (  +  )  or 

I  m  portal, — ). 


Exports. 


1870 . - 
1871 -- 
1872.. 
1S73-. 

1876 .  - 
1877.. 
1878.. 
1879.- 
1880.. 
1881 

i  Bsa .  - 

Inn; 
1884 
1885.. 
1886- 

Ins?  .. 

1S8S.. 
1888.. 
1890.. 

1891  - - 
1899.. 
1888.. 

1S94-- 
1895  - - 
1896.. 
1897.- 
1898  .. 
1899.. 
1900.. 
1801  - - 
1902.. 
1903.. 
1904  - - 
1905.. 
1906.. 


$ 

58.103.745 
44.015.875 

25.491'..  lis 
43.140.091 
53.413.847 
31.231.739, 
32.638 
$.65 

4.115.446 

8.06! 

8403.548 

88.721.079 

6.048  7  70 

40.94S.240 

11.417.207 

41.2SJ.22-" 

0.144.420 

34.526.447 

50.835.412 

24.063. 108 

77.093.065! 

76.545. 32s 

79.983.726 

101.849.735' 

104.967.4021 

5S.256.890l 

34.276.401 

16.194.954 

45.379.411' 

54.134,623 

57.783.939: 

36.030.591 

44.346, S34J 

121.211.827 

46.794.4671 

46.560.397 


I 

10.430 
5.S41 
11.113 
20.537 
7. 422 
14,338 
23.673 
11.620 
10.477 
78.767 
73.044 
60.39S 
13.402 
22.055 
27.957 
23.645 
41.309 
44.903 
11.034 
12.061 
20.379 
45.203 
18.165 
73.2S0 
21.350 
34.396 

104.731 
34,022 

158.163 
51.334 
66.749 
54.761 
44.193 
65,267 
84.803 
50.293 

155,550 


561 
948 
290 

254 

soe 

789 
29 1 

655 

041 
,698 
620 
528 
,96 1 
,057 
.311 

,327 
,074 
,520 
,456 
,377 
,050 
,575 
GOT 
,302 
,250 
812 
,952 
904 
,084 

sso! 

317' 
090 
234 
405: 
T66 


4-42.673.184 

-39 .074.01?  7 
4-57.524.S35 

4-4.9J 
+35.726.285 
+  39.075. 15S 

+7.558.448 

+7.35 

—1,821.911 
—74.652.495 
—70,5822239 
— 57.795.OTT 
+25418.551 

—  10.007.191 
+  12.990.5S9 
— 12.22S.104 

—26.013 

— 35.75S.901 

+  23.492.373 

+  38.873.892 

+3.6S3.652 

+33.S89.6SS 

+  58.3S0.272 

+  6.703.151 

+  80.499.128 

+  70.571.010 

—46.474.369 

+  253.589 

-141,968.998 

— 5,955,553 

—  12.614.461 
+3.022.059 
—8.162.726 

—20,920.862 

+36.408,593 

—3.498.938 

-108,990,369 


I  m  porta. 


Excess  o/ 
Exp'rts(,  +  )0T 
.  lmports( — ). 


27.846.083 

32.524.495 

32.01- 

38.O70.2OT 

TT.9S4 
25.889.567 
25.122,736 
129.336,828 

08.252 
21.  TO  1.552 
12.883,442 
17.063474 
17.317.05." 
25.784.670 
28,563.748 
33.280.542 
27.112.707 
27.733.192 
30.020.003 
20.742.875 
2S.609.101 
27.930.116 
36.362,281 
46.357,748 
47.245.807 
54.211.086 
64,056.741 
58.661,292 
53.797.104 
53.461.737 
66.221.664 
55.638.358 
49,272.954 
40.610.342 
150.135.245 
57.513.102 
59.036.340 


15.250.100 
10.962. 40T 
10.068.71  i 
9.212, 18 
7.880,998 
8.647,357 
1O.T0S.043 
12,141,51,1) 
18.380. ssi 
14.425.017 
11.631.025 
8.595.645 
9.098.385 
14.153.357 
15.504,777 
17.772.71S 
19.758,414 
21,000,721 
21,761,359 
26.799.458 
30.764.904 
27.915.905 
31.452.956 
27.765.696 
17,633,594 
24.373,347 
30.279,740 
33.082,302 
29.131,380 
30.843,929 
40.100.343 
31,146.782 
26.402.935 
23,974.508 
26.087.042 
35,939.135 
44.350.890 


+  12.5s,-,.  SSI 

+21.862.028 

+21.980.085 

•  28.864.022 

-  21.746.986 

+  17.342,210 

+  14.324,693 

+  17.195.369 

—  180,632 

+  7.276,535 

+  1,352.417 

+  8.46T.020 

,    +8.218.670 

1  +  11,041,313 

+  14.058.971 

+  15,507,824 

+  7,354,203 

+0.732.471 

+  8.259.244 

+  13,943,417 

—2.155,803 

+  14.211 

+  4,909.325 

+  18,592,052 

+  29,612.213 

+  29,837.739 

+  33,777.001 

+  25.578,990 

+24.665,724 

+22,617.808 

+  26.121.321 

+24.491.576 

+  22.870,019 

+  16.635.834 

+24,048,203 

+21,573.907 

+  14.685,444 


Note. — For  years  1S86  to  1906  inclusive  the  figures  embrace  gold  and  silver  in 
•re;  In  the  yeaw  preceding  both  were  Included  in  the  merchandise  movement. 


COTTON  SUPPLY  AND  CONSUMPTION  IN 

EUROPE. 

Mr.  Ellison's  ''Annual  Review  of  the  Cotton  Trade 
for  the  Year  1906"  was  issued  in  Liverpool  on  Wednes- 
day of  the  current  week,  and  the  cable  brings  us  all 
the  results  of  interest  given  therein.  We  have  re- 
ceived, as  usual,  not  only  the  statistics  of  supply  and 
consumption  for  the  calendar  year  1906  and  the  first 
three  months  of  the  new-crop  season,  but  also  such 
estimates  as  Mr.  Ellison  furnishes  for  the  full  season 
ending  October  1  1907.  The  actual  figures  of  spin- 
ners' takings,  consumption  and  stock  in  GreatBritain 
and  on  the  Continent  for  1906,  in  bales  of  500  lbs., 
have  been  as  follows: 

SPINNERS'  TAKINGS.  CONSUMPTION  AND  STOCKS   IN   1906. 


In  500-W.  Bales. 


Gt.Bril'n. 


Continent      Total. 


Stocks  January  1   1906 330,000      585,000      915,000 

Takings _ 3 ,890 ,000  5,384 ,000  9 ,274 .000 


Supply .4,220.000 

Consumption 3 .779 .000 


Stocks  January  1   1907. 


441,000 


Weekly  consumption 


72,673 


5.969,000    10189000 
5.304.000  9.083,000 


665,000  1.106.000 
102,000       174,673 


the  end  of  the  year  arc  placed  at  L, 106,000  bal 
191,000  bales  more  than  they  stood  at  the  opening. 

In  the  above  compilation  the  results  Eoi   L906  only 
are  presented;  to  bring  out  clearly  the  relation  the  1906 
figures  bear  to  those  for  previous  years,  we  have  pi 
pared  the  following,  which  covers  the  period  from  L897 
to  1906,  both  years  included: 


Bales  of  soo 
lbs.  Each. 


Great   Britain 

1006 

1905 

1904 

1003 

1002 

1001 

1000 

1899 

1898 

1897 


Continent — 

1906 

1905 

1904 

1903 

1902 

1901 

1900 

1899 

1898 

1897 


Spinners  Spinners' 

Stock        Takingr.     Supply.    Consutnp       Stock 
Jan.  1.  turn.        Dee.  31. 


330.000  3 
264,000  3 
260.000  3 
2.Vl,000i3 
140.000  3 
238,000  3 
172.000)3 
199,00013 
97.000  3 
111,000  3 


SOO  .000  4 
764,000  I 
138,00013 

150,000  3 
378,000(3 
211,000:3 
310,000  3 


470.000 
573,000 
236,000 


All  Europe- 
1906 


1905 

1904 

1903 

1902 

1901 

1900 

1899 

1898 

1897 


585,000 
433.000 
584,000 
430,000 
402,000 
260,000 
459,000 
469,000 
252,000 
298,000 


915,000 
697,000 
844,000 
684,000 
542,000 
498,000 
631,000 
668,000 
349,000 
409,000 


5,384,000 
5.326,000 
4,997,000 
5,302,000 
4.955,000 
4,770.000 
4,338,000 
4,774.000 
4,897,000 
4,387,000 


,220.000 
.028,  OOO 
,398,000 
.404,000 
.0  18,000 
.449,000 
,482,000 
.678,000 
.670,000 
,347,000 


V  lg 

Coinump- 

turn. 


9,274 
9,090 
8,135 
8,452 
8,333 
7,981 
7,648 
8,253 
8.470 
7,623 


5.969,000 
5,759,000 
5,581,000 
5,732,000 
5,357,000 
5,030,000 
4,797.000 
5,243,000 
5,149,000 
4,685,000 


000  10189 
00019,787 
00018,979 
000  '9, 136 
000|8,875 
000  8,479 
8,279 
8,921 
8,819 
8,032 


000 
000 
000 
000 


,000 
,000 
,000 
,000 
,00  0 
,000 
,000 
,000 
,000 
,000 


3,779 

3,608,000 
3,134.001, 
3,144,000 
3,264,000 
3,309,000 
3,244,000 
3,506,000 
3,471,000 
3,250,000 


5,304.000 
5.174,000 
5,148,000 
5,148,000 
4,927,000 
4,628.000 
4,537,000 
4,784,000 
4,680,000 
4,433,000 


4  II  .ooo 
330,000 

200.000 
254,000 
140.000 
238.000 
172,000 
199.000 
97,000 


665,000 
585,000 
433,000 
584 ,000 
430,000 
402.000 
260.000 
459 .000 
469.000 
252,000 


.083,000  1 

,872,000| 

,282,000, 

,292,000 

,191,000| 

,937,000 

,781 ,000 

,290,000 

,151,000 

,683,000 


106,000 
915.000 
697 ,000 
8  14.000 
684,000 
542,000 
498,000 
631.000 
668,000 
349,000 


72.673 
71,115 

60.629 
60.461 
62.769 
63J535 
62.383 
67.423 
66,780 
62,500 


102,000 
99,500 
99,000 
99,000 
94,751 
89,000 
87,250 
92,000 
90 ,000 
85,250 


174,073 
170,615 

159.629 
159,461 
157,520 
152,635 
149,635 
159,423 
150.750 
147,750 


It  will  be  observed  that  the  average  weekly  consump- 
tion of  the  mills  in  Great  Britain  is  greater  thanjn'any 
preceding  year,  having  been  72,673  bales  ofA500Jl>s. 
each  in  1906,  or  a  gain  of  1,558  bales  per  weekjover 
1905  and  an  increase  of  12,044  bales  per  week  over 
1904.     Continental  consumption,  however,  show 
augmentation    over    the    1905    rate    of    2,500    bales, 
being  at  the  rate  of  102,000  bales  per  week.    For  the 
whole  of  Europe  the  190G  average  weekly  rate,  and 
consequently  the  total  consumption,  exhib 
factory  excess  over   1905   and  a  decided   gain" 
earlier  years.     Surplus  stocks  at  all  European  mills  at 


Official  returns  from  the  mills  of  Great  Britain  made 
public  since  the  close  of  1906  confirm  the  periodical 
reports  of  the  profitable  nature  of  the  year's  operations. 
At  the  same  time,  the  aggregate  profit  of  all  the  estab- 
lishments making  returns  has  not  been  as  great  as  in 
the  preceding  year.  It  is  satisfactory  to  state,  how- 
ever, that  all  mills  shared  in  the  profits  recorded. 
Our  cable  states  that  104  companies  in  the  Oldham  dis 
trict  exhibit  an  aggregate  profit  of  £692,343  in  1906, 
or  an  average  of  £6,657  per  mill,  against  a  profit  of 
£7,780  per  mill  in  1905,  only  £275  in  1904  and  a  loss 
of  £658  per  mill  in  1903.  The  showing  made  by  the 
Oldham  mills  since  1891  has  been  as  follws: 

Com-  Profit  +  or      Profit  or  Lou 

Years —                                                      panies.  Loss  — .  per  Mill 

1906 104  +£692,343  +£6,657 

1905 96  +746,913  +7,780 

1904 104  +28,611  +275 

1903 88  — 57,925  — 658 

1902 90  +24,727  +275 

1901 88  +323.331  +3,674 

1900 86  +292,861  +3,415 

1899 78  +343,699  +4.400 

1898 70  +231.518  +3,307 

1897 79  +147.724  +1,857 

1896 92  +46.772  +508 

1895 .95  +63,329  +607 

1894... 93  — 15.837  — 177 

1893 .    93  — 72,768  — 781' 

1892 90  — 101.434  — 1.127 

A  feature  of  the  year  in  Great  Britain  has  been  the 
decided  increase  in  spinning  capacity.  For  a  number 
of  years  up  to  and  including  1904  the  yearly  addi- 
tions to  the  number  of  spindles  were  strictly  moderate 
or  unimportant,  but  in  1905  a  gain  of  1,000,000  spin- 
dles was  reported  by  Mr.  Ellison.  In  the  year  just 
closed,  however,  the  augmentation  of  spindles  has 
been  on  a  comparatively  radical  3cale.  New  estab- 
lishments using  Egyptian  cotton  exclusively,  with 
•roximately  2,000,000  spindles,  ha  ted  in  full 

or  in  part,  and  in  new  mills  using  American  cotton 
about   1,500,000  spindles  have  got  fully  or  partly 
work.     But  even  these  important  additions  are  i 
a  full  measure  of  the  in<  as  mills  are  now  being 

erected   with   a  further  capacity   of  over  3,000,000 

spindles,  of  which  two-third-  are  to  be  used  00  Ameri- 
can  cotton. 

We  have  also  receiv<  d  separately  b)  cable  the  figures 
of  taku.  nsumptioD .  &c,  for  the  last  three  months 
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of  the  calendar  year  190G.  Those  three  months  are 
the  first  quarter  of  the  current  season,  beginning  with 
October  1  1906.  For  those  three  months  the  spinners' 
takings  in  actual  bales  and  pounds  have  been  as 
follows: 


Oct.  1  to  Jan.  1. 


For   1906. 

Takings  by  spinners bales 

Average  weight  of  bales lbs. 

Takings  In  pounds 


For   1 90S. 

Takings  by  spinners bales 

Average  weight  of  bales lbs. 

Takings  In  pounds 


Great    Britain. 


1,144,000 

505 

577,720,000 


1,038,000 

499 

517,962,000 


Continent. 


Total. 


1,504,000 
490 

736,960,000 


1,308,000 

48K 

638,304,000 


2,648,000 

196.5 

1,314,680,000 


2,346,000 

492.9 

1,156,266,000 


According  to  the  above,  the  average  weight  of  the 
deliveries  in  Great  Britain  is  505  pounds  per  bale  this 
season,  against  499  pounds  during  the  same  time  last 
season.  The  Continental  deliveries  average  490 
pounds,  against  488  pounds  last  year,  and  for  the 
whole  of  Europe  the  deliveries  average  496.5  pounds 
per  bale,  against  492.9  pounds  last  season.  Our  dis- 
patch also  gives  the  full  movement  for  the  three  months 
this  year  and  last  year  in  bales  of  500  pounds. 


1906. 

1905. 

Oct.  1  to  Jan.  1. 
Bales  ot  500  lbs.  Each. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  in  October 

253 
254 

556 
297 

809 
551 

256 

274 

621 
358 

877 
632 

Total  supply _      ..    . 

507 
296 

853 
420 

1,360 
716 

530 
296 

979 
404 

1 ,509 

Consumption  Oct. ,  4  weeks 

700 

Spinners'  stock  Nov.  1 

Takings  in  November  . 

211 
391 

433 
503 

644 
894 

234 
365 

575 

442 

809 
807 

Total  supply 

.602 
296 

936 
420 

1,538 
716 

599 
296 

1,017 
404 

1,616 

Consumption,  Nov.,  4  weeks. 

700 

Spinners'  stock  Dec.  1 . . 

Takings  in  December 

306 
510 

516 
674 

822 
1,184 

303 
397 

613 

477 

916 

874 

Total  supply 

Consumption  Dec,  5  weeks- _ 

816 
375 

1,190 
525 

2,006 
900 

700 
370 

1,090 
505 

1,790 
875 

Spinners'  stock  Jan.  1 

441 

665 

1,106 

330 

585 

915 

The  comparison  with  last  year  is  made  more  striking 
by  bringing  together  the  above  totals  and  adding  the 
average  weekly  consumption  up  to  to  this  time  for  the 
two  years. 


Oct.  1  to  Jan.  1. 

Bales  of  500  lbs.  each. 

000s  omitted. 

1906. 

1905. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
Brit'n. 

Conti- 
nent. 

Total.} 

Spinners'  stock  Oct.  1 

Takings  to  Jan.  1 

253 
1,155 

556 
1,474 

809 
2,629 

256 
1,036 

621 
1,277 

877 
2,313 

Supply    

1,408 
967 

2,030 
1,365 

3,438 
2,332 

1,292 
962 

1,898 
1,313 

3,190 

Consumption ,  1 3  weeks 

2,275 

.-pinners'  stock  Jan.  1 

Weekly  Consumption, 

000s  omitted. 

In  October 

441 

74 
74 
75 

665 

105 

105 
105 

1,106 

179 

179 
180 

330 

74 
74 
74 

585 

101 
101 
101 

915 

175 

In  November 

175 

In  December    -        - 

175 

The  foregoing  shows  that  the  weekly  consumption 
is  now  180,000  bales  of  500  pounds  each,  against 
175,000  bales  of  like  weights  at  the  corresponding 
time  last  year.  The  total  spinners'  stocks  in  Great 
Britain  and  on  the  Continent  have  increased  284,000 
bales  during  the  month  and  are  now  191,000  bales 
more  than  at  the  same  date  last  season. 

According  to  our  cable,  Mr.  Ellison  revises  the 
figures  given  last  October  of  estimated  requirements 
for  the  season  of  1906-07,  increasing  his  previous  total 
to  the  extent  of  306,000  bales  of  500  lbs.  each.  The 
revised  estimate  is  as  follows: 

Estimated  Actual  Actual 

1906-07.  1905-06.  1904-05. 

Bales.  Bales.  Bales. 

Requirements — Ordinary  bales 

American 12,371,000  11,967,000  11,768,000 

East  Indian 1,400,000  1,288,000  872,000 

Egyptian . 900,000  815,000  821,000 

Sundries    325,000  459,000  199,000 

Total  requirements 14,996,000     14,529,000     13,660,000 

Average  weight. 489.7  484.3  495.2 

Requirements,  bales  500  lbs 14,687,000     14,072,000     13,528,000 


RAILROAD   GROSS   AND   NET  EARNING* 
FOR  NOVEMBER. 

The  course  and  character  of  the  retui  i  railroad 
earnings  at  the  present  time  are  well  indicated  in  the 
compilations  we  present  to-day  for  the  month  of  No- 
vember. With  $9,573,502  increase  in  gross  earnings, 
the  gain  in  net  earnings  amounts  to  only  SI ,559,127. 
Two  features  in  this  exhibit  attract  attention:  (1) 
the  gradual  shrinkage  in  the  amount  and  ratio  of  the 
improvement  in  gross  and  (2)  the  growing  magnitude 
of  the  augmentation  in  expenses,  which  is  serving  al- 
most to  extinguish  the  improvement  in  the  net.  In 
the  case  of  many  separate  roads  gains  in  gross  have 
actually  been  attended  by  losses  in  net,  and  the  same 
is  true  with  respect  to  certain  groups  of  roads . 

The  situation  appears  to  be  that  compar.  now 

with  very  large  totals  of  earnings,  and  the  railroads 
are  no  longer  able  to  maintain  the  exceptionally  heavy 
ratios  of  gain  previously  shown,  while  at  the  same  time 
cost  of  labor  and  materials  and  supplies  and  all  things 
that  enter  into  the  operating  accounts  of  the  railroads 
are  steadily  increasing.  Worst  of  all,  the  railroads 
are  so  handicapped  Vith  a  volume  of  business  in  excess 
of  their  ability  to  handle  that  they  no  longer  find  it 
possible  to  transport  freight  with  due  economy.  In 
the  case  of  the  Great  Northern  and  some  other  roads 
in  the  same  section  of  the  country  (which,,  however, 
are  not  included  in  our  presentation  of  net  earnings, 
since  the  roads  referred  to  do  not  furnish  monthly  re- 
ports of  their  net),1  the  whole  freight  schedules  were 
entirely  derangedjand  congestion  of  freight  increased 
by  the  hurrying  through  of  coal  trains]on  passenger- 
train  schedule  to  relieve  the  fuel  scarcity  which  devel- 
oped in  the  Northwest.  There  was  a  large  falling  off 
during  November  in  the  Western  grain  movement, 
but  this  has  itself  been  attributed  to  the  failure  of 
the  roads  to  furnish  cars  for  the  purpose  in  sufficient 
number — with  what  truth  cannot  be  said  with  great 
certainty.  On  the  other  hand,  Southern  roads  were 
favored  with  a  large  increase  in  the  cotton  movement. 
The  same  roads  had  a  still  further  advantage  in  the 
fact  that  a  number  of  them  were  comparing  with 
diminished  earnings  the  previous  year,  the  yellow  fever 
quarantines  at  that  time  having  served  to  -curtail  the 
traffic  and  revenues  of  such  lines.  Yet  it  is  precisely 
these  Southern  roads  that  make  the  poorest  showing 
as  to  net.  The  Southern  group  collectively  has  $1,- 
367,765  gain  in  gross,  with  $696,704  loss  in  net. 


November.                                  January  1  to  November  30. 
(97  roads.)                                               (92  roads.) 

1906. 

1905.       \Inc.  or  Dee.         1906.                1905. 

Inc.  or  Dee. 

Gross 
Exp_ 

$ 

140,697,123 

92,631,836 

131,123,621+9.573,502  1,425,356.448  1,273, 179 .3S2 
84,617.461 1  +  8,014.375     962,099,390,    871,510,107 

S 
+  152177066 
+90,589,283 

Net. 

48,065,287 

46,506.160 

+  1,559,127     463,257,058 

401,669,275 

+61,587,783 

We  need  hardly  say  that  United  States  railroads 
as  a  whole  in  November  of  the  previous  year  showed 
very  important  gains  in  both  gross  and  net,  notwith- 
standing the  embargo  on  traffic  occasioned  by  the  yel- 
low fever  quarantines.  Our  statement  for  November 
1905  indicated  $12,412,497  gain  in  gross,  or  10.28%, 
and  $5,187,518,  or  12.28%,  gain  in  the  net.  More- 
over, these  gains  themselves  followed  large  gains  in 
the  same  month  of  preceding  years,  though  the  course 
of  the  net  was  not  always  the  same  as  that  of  the  gross, 
as  will  be  seen  from  the  following  comparative  exhibit. 
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1898 

1900 
1901 
1902 
1903 

1904 

190:> 

1906 
Jan. 
1896 

IS99 

1900 
1901 
190'-' 
1903 
1904 
190;> 
1900 


9  1  07  I 
115.874 
140.697 

1.058,  •  I 


lit  or 


V 
Prei 


18211 

4481 


81 
61 

t'..'i 
87, 

9'i 
111 
115 
120 

597 

619 

798 

002 

152 

273 


I 

978.481 
,616.617 
,872.002 
,724.616 

■■In    071 

,638.088 
303.371 
.10S.874 
,692.062 
,123  621 


•  J   (, 
i  7.19 

149.032 
I- 1 2 . 1 

,06,446 

n.248 

4-11,249,088 

f 12.412.497 

4-9.S73.502 


18.8 

27.565.524 

l  ,6  I  I 

27.496.343 

33.744.165 

40.629.133 

il,175 

50.632 

-1 1  2S 

47.419.761 
18,065.287 


$ 

.  ,.l  18 
21.737.851 

;  1,158 
24,882.036 
33.1 

35.200.31  I 
36,992.904 
38.962,778 
37.588  516 
42.232  243 
46,500.100 


11,921 

+421,486 

t  2,6]  1.307 

■  589.61  i 

H5.428.822 

—91. 

,82.1  (6 

11.843 

7  .Ms 

+  1,569,127 


769.19  Ifi  7741174,431,951178,372.072       3.940.121 

15.576,184  210.782,490  187.835.816  :  22.946.67  I 
252.746  f  52.295  1 62  241 ,191 ,852  222  ,739  236  +18. 152 ,616 
793.659  +61 .266.876 236,655.373:209.723.244  I  26,932.129 
666.253  +78.453,017^96,526.2631273.046,379  I  23, 179,884 
007 ,954  4-101 223  086  350.833 .800  iOJ  ..">01 .850  f  IS  .33 1 .950 
1 55,439  -  56.279 ,743  343 ,366 ,806  3  1 1 ,6 1 2 ,669  1 .'-'  1 5 ,863 
094.00.'  4-126495  748,350.063.286314,107,042  t-35,956,2  1 1 
530.867  +4,704,917368.347.207|372,977,847  -  1.630,640 
178.758  t-95.014.827|394.535.775j367.154,206  4-27,381,569 
179,38-'  +  I52177066i463.257,058|401,669,275  +01,687.783 


S  He. —  Id  1896  the  number  of  roads  Included  for  the  month  of  November  was  127; 
n  1S97.  134:  In  1898,  130:  In  1899,  122:  In  1900.  122;  in  1901.  109:  In  1902,  107; 
In  1903. 106:  ,nliH'l.H)2.  in  1905.90:  In  1900.  97.  From  Jan.  1  to  Nov.  30  1896 
thenumtv  was  117:  in  1897.  123:   in  1898,  100;   in  1S99.  113;   In  1900,  122; 

In  1901.  99.  In  1902.  104:  In  1903.  98:  In  1904,  98:  in  1905,  91:  in  1906.  92.  We 
no  lousier  Include  it  8  Mexican  road?  or  the  coal-mining  operations  of  the  anthracite 
ooal  ro  lis. 

In  the  case  of  the  separate  roads,  the  characteristics 
alread;  d  stand  strongly  revealed.     The  reader 

will  understand  that  by  this  we  mean  that  where 
there  is  large  improvement  in  the  gross  it  is  often  at- 
tended with  a  very  small  improvement  in  the  net, 
and  not  infrequently  with  actual  decreases  in  the  net. 
As  types,  the  Pennsylvania  Railroad  on  its  Eastern  and 
Western  Mnes  combined  shows  $1,137,200  increase 
in  _  ith  $2,700  decrease  in  net,  the  Illinois  Cen- 

tral with  $42,275  increase  in  gross  has  $271,555  de- 
crease in  net .  the  Canadian  Pacific  with  $493,040  gain 
in  gross  has  $98,188  loss  in  net,  the  Southern  Ry. 
with  $12  5  increase  in  gross  falls  $251 ,780  behind  in 
net.  and  similarly  the  Atlantic  Coast  Line,  though 
having  added  $143,605  to  its  gross,  has  sustained  a 
reduction  of  $169,665  in  the  net.  Exception  must  al- 
ways be  made  of  the  Union  Pacific  and  the  Southern 
Pacific,  which  have  strikingly  good  exhibits  as  to  gross 
and  net  alike.  In  the  following  we  have  brought 
together  all  changes  for  the  separate  roads  in  excess 
of  $30,000.  whether  increases  or  decreases. 

PRINCIPAL  .  HANGES  IN   GROSS  EARNINGS  IN  NOVEMBER. 


Increases. 

Southern    I  51.606,019 

-  roads)..;/  1,137,200 


Ztictcqscs 
Bangor  &  Aroostook $98 ,434 


Atchison  Topeka  &  S  F_. 

Union    Par     oJ..    

Rock  Islan  i  By-stem 

Canadian    '•     ■  

Louisville  <*c  Nashville 

Missouri  Kansas  &  Texas, 

Baitlmor^  &  Ohio 

Grand  Tr.:  

Missouri  I  .'  rds). 

St  Louis  &  San 

Norfolk  &  '.'.-.-tern. 

Erie    

Waba-  _ 

Atlantic  Coast  Line 

Fay 

St  Louis  &  Southwestern. 
Central  of    ■ 

Phlla  Balto  &  Wash 

Denver  &.  Rio  Grande 

Seaboard  All  lint 


Colorado  &  Southern 94,822 

774,167    Northern  Central 93,300 

537,061    Western  Mai  viand 89,803 

517.755    Kansas  City  Southern 84,831 

493.040    Long   Island... 79,064 

467,082   Chesapeake  &  Ohio 77,754 

6   Chicago  Great  Western...  56,262 

334,581    Atlanta  Blrm  &,  Atlantic.  48,730 

Illinois  Central 42,275 

West  Jersey  &  Seashore.  _  41,000 

Toledo  &  Ohio  Central 34,008 

Cine  New  Orl  &  Tex  Pac.  30,317 


313,403 

2:i  1.1:1  1 
284.634 
204,330 
225,015 

158.120 

126,605 
124,949 
115,785 

112.400 
110.9S4 


Total  (40  roads) $9,484,205 

Decreases. 

Lehigh  Valley $13  1  ,5  17 

Minn  St  P  &  S  S  M 49,783 


Total  (2  roads) $181,330 


V  The  -  cover  the  lines  directly  operated  both  east    and  west  of 

Pittsburgh  and  Erie.  The  gross  on  Eastern  lines  increased  $605,400  and 
the  gross  or.  Western  lines  Increased    $531,800. 

PRINCIPAL       HANGES    IN    NET    EARNINGS    IN    NOVEMBER. 


Il2CT€ClS(?8 

Southern   Pacific $1,219,714 

Union  Pacifl       405.015 

Missouri  Kai    as  &  Texas.       295,283 

Baltimore  <!c  Ohio 21 

Roc'  .stem 

St.  Louis  anclsco 

Atchison  ■':  :  S  F._ 

.  irl  Pac  gyst  (2  rds) . 
I  roao 


vllle 

1  Tr 
Islan 


&  Lake  Erie... 


al... 







1M  ,621 

131,199 
124.906 
100.515 
98,795 
98  571 
71.025 
02.710 
55  .90  1 

5  1.1  15 
50,900 
46.950 


Decreases. 

Illinois  Central $271 .555 

Southern  Railway 251.780 

Minn  St  P  &  S  S  M 17 

Atlantic  Coast  Line 1 69 ,665 

Wabash 107,652 

Canadian   Pacific 98,188 

Lehigh  Valley 89,221 

Seaboard  Air  Line 86,56 1 

Philadelphia  &  Reading..  xl 

Central  of  Georgia 70.090 

West  Jersey  &    Seashore . 

Mobile  &  Ohio 51,266 

Hocking  Vallej  

Minneapolis  &  St  Louis.. 
Huff  Roch  &  Pittsburgh.  . 
Georgia  Southern  &  Fla_. 


Total   (16  roads) $1,670,383 


Total  $3,353,390 


■    the  Railroad  Co.:  the  Coal 


&  fron  Compai 


Wl  vpd  in  e  three  of  the  groups  show 

Fallen  behind  in 
dready  pointed 
-!v.     Out  of  the  26  r 
that  group  onl  e  have  deci 

•     ".  e  no  less  tl  m  Is  report  deer 

The  S  tern  an  IS  the  one 


group  that  shows  large  improvement  in 

alike.    This    group    include-    the    Southern    Pacil 

which  leads  all  other  roads  in  amounl  in  111  gr 

and  net,  but  aside  from  that  i.  tern  ro: 

have  very  satisfactory  returns  as  a  rule. 

si\i\i  \i;v   HY  GROT  PS. 


Section  or 
Group. 


Gross  Earnings. 


trntnas. 


1906. 


1905. 


1906. 


1905. 


Inc.  or  lire. 


November. 
Tk.Llnes(8) 

Mi.  Coal  (5) 
E.<kMld(15) 
Mid.  W. (14) 
Nor.    \V.    .V 

N.  P. (12) 
South  W.& 

S.  P.  (17) 
South.  (26) 


37,003,925 
9.640.25(1 
5,389,3161 
8,926.722; 


3l.N35.00i, 
9 ,628 ,99 1 
4,842,342 
8,808.910 


11,266,481 

3.027.0:;'' 
1.597.3501 

2.715.3111 


11.018 

1  09 

1    il4,036 

2,934,906 


7.901 
—170,736 
+83.31  1 
—219 


1.17 
7.48 


16.500.155        15,402,103       6.808,798      6,732.501  4-76.297    1.13 


40,230.422: 
23,000,334! 


35.912,S00, 
21,032,569 


15,433.8871 
6,315,792 


13,195.266 
7.012,496 


Total  (97)     140,697, 123 
Mexican  (3) 


131,123,621:    48,065.287    46.506.160 


Jan.  l-Nov. 
Tr.Llnes(8) 
An.  Coal  (5) 
E.AMld(14)l 
Mid.  W.(12)' 
Nor.  W.   & 

N.  P.  (12)' 
Sou.   W.   & 

S.  P.  (17) 
South.  (24) 

Total  (92) 

Mexican  (3) 


2,490,054 

30. 

390.495,510 

100.161.S311 

56,665,140 

88,112.928 


2,108,470 


804,818 


819.601 


+2.238.621  16.96 

—090.7(11 


+  1,559.127    3.35 


—  14,753    1.80 


351.224,458:119,089,170102,343.701  +16,745,461 
98,388,562    38,345.407    41,206,070  —2.860,663 
52.010,330     17,191,143    15,582,404+1.008,739  10.32 
80,169.258    26,144.763    22,048,923    +4.095.840  18.58 


163,550.6361     140,446,968*!  66.090,722    55,410.743+10.679.979 


384,404,93S| 
241.965,429! 


338.568,343  130,017.210  102,046.994  +27.970,222 
212,371,457     66,378,637    63,030,440    +3.348.197 


1,425,356,448  1,273,179,382 


27,072.480   23,009.461 


463.257,058 
9,581,213 


401,609.275 


7,673,821 


+  01,587,783 


4-1.907,392 


19.27 

27.41 
5.31 

1533 

24.85 


Besides  the^roads  which  furnish  monthly  returns 
of  both  gross  and  net  earnings,  there  is  a  considerable 
number  of  companies  that  make  public  only  the  gross 
earnings,  the  list  including  several  prominent  sys- 
tems. Starting  with  the  total  of  the  gross  in  the 
foregoing,  we  add  on  these  other  roads  in  the  table 
which  we  now  present. 

ROADS  REPORTING  GROSS  BUT  NOT  NET. 


November. 

1906. 

1905. 

Increase. 

$ 

9,573,502 

Decrease. 

Reported  above  (97  rds)  — 

$ 

140,697,123 

$ 

131,123,621 

$ 

AlaNew  Orl  &  Tex  Pac — 

New  Orl  &  Nor  Eastern. 

268,846 

275,582 

6.736 

Ala  &  Vicksburg 

136,067 

133,930 

2,131 

Vlcks  Shreve  &  Pacific.  _ 

148,193 

126.102 

22,091 

Chic  Ind  &  Southern . 

202,666 

189,265 

13,401 

Chicago  Milw  &  St  Paul... 

5,200,382 

4,972,589 

227.793 



Chlcago  &  Northwestern.. 

5,929,308 

5,636,926 

292,382 

Chicago  St  P  Minn  &  Om_. 

1,293,610 

1,254,120 

39,490 

Cincinnati   Northern 

82,10-1 

68,535 

13,659 

Cleve  Cine  Chic  &  St  Louis 

2,056,893 

2,055,725 

1,168 

Peoria  &  Eastern 

253,781 

312,052 

58.271 

Detroit  Toledo  &  Ironton   . 

346,255 

387,868 

41,613 

Great   Northern 

4,903,817 

4,995,094 

91.277 

Montana  Central.    .    .    . 

238,484 

244,989 

6,505 

International  &  Gt  North'n 

862,000 

707,000 

155,000 



Lake  Erie  &  Western 

415,402 

471.554 

56,152 

Lake  Shore  &  Mich  South'n 

3,435,550 

3,411,442 

24,114 

Macon  &  Birmingham 

13,70(1 

15,013 

1 ,244 

Michigan  Central     .        .    . 

2,352,132 
8,082,340 

2,167,858 

7.033,787 

184,274 

448..",:,:, 

m 

New  York  Central. 

New  York  Chic  &  St  Louts. 

806,107 

753 

52,488 

Northern    Pacific 

5,812,588 

5. 04!)  ,738 

137,150 

Pittsburgh  &  Lake  Erie... 

1,261,897 

1,213,105 

48,732 

Rutland 

233,420 

214,476 

18,944 

Sierra  Railway 

34,835 

1,562,30!) 

28.713 
1,319,973 

6,122 

242. 33C 



Texas  &  Pacific     

Toronto  Hamilton  &  Buff. 

66,300 

62,243 

4,057 

Total  (123  roads) - 

186,696,274 

175,724,985 

11,370,237 

398,948 

Net  Increase  (6.24%) 

10,971,289 

In  this  way  the  increase  in  the  gross  earnings  is 
raised  to  $10,971,289,  but  the  ratio  of  improvement 
is  not  changed  materially,  being  6.24%.  The  present 
improvement,  it  is  proper  to  state,  follows  $15,571,442 
gain  (10.35%)  in  November  1905  over  November  1904, 
according  to  the  same  method  of  computation. 

TREASURY  CURRENCY  HOLDINGS.— The  follow- 
ing compilation,  based  on  official  Government  statements, 
indicates  the  currency  holdings  of  the  Treasury  on  the  first 
of  November  and  December  1906  and  January  1907.  State- 
ments for  corresponding  dates  in  previous  year  will  be  found  in 
our  issue  of  January  27  1900,  page  198. 

TREASl  SOLDI* 

1  1906. 
Holdtngt  In  Su'i-rrtasurics —  S 

id  cold  bullion 

In  and  bullion. -     5,7 

alted  States  Tree  ury  notes 



bank  a  tea 

Net  fractional  stiver     - 

.{•c !' 


Dec.   I 

S 

3.4: 

i.T 

ll.K 

m  sub-Treasuries. 
■  TV  fund     _ 


i 


, 174.0 

......IP 

iPnlltppIn  


\ciCi                                     isurles. 
Deduct  eurrenl  liabilities. a 





it  In  •  bullion  and  $948,183  mln 


:    ■' 
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BUSINESS  IX  ENGLAND  IN  L906. 

(Co  .       .1    . 

January  12  1907. 
The  improvement  in  trade  which  b  >uple  of 

years  ago  made  marked  progress  during  190G.  Hut 
the  improvement  was  almost  confined  to  the  foreign 
and  colonial  trade.  The  home  trade  is  still  rather  de- 
pressed. The  crisis  of  1890,  accompanied  as  it  was 
by  a  revolution  in  Argentina  and  by  a  general  break- 
down in  all  the  South  American  countries,  as  well  as 
by  severe  depression  in  Spain,  Portugal  and  Greece, 
followed  soon  after  by  the  silver  crisis  in  the  United 
States  and  by  the  banking  collapse  in  Australia, 
caused  investors  in  this  country  to  withdraw  from  in- 
vestment in  foreign  countries.  For  a  very  considerable 
time  they  confined  themselves  to  home  and  colonial 
investment,  and  it  used  to  be  remarked  with  surprise 
that  while  the  Baring  crisis  bore  heavily  upon  the 
wealthy,  the  working  classes  seemed  to  be  better  off 
than  ever  and  wages  were  exceedingly  well  maintained. 
As  a  matter  of  fact,  there  was  very  marked  activity  in 
all  kinds  of  home  enterprises.  Building  w7as,  perhaps, 
exceptionally  active  and  the  towns  grew  at  an  extraor- 
dinary rate.  Gradually,  however,  home  enterprise 
was  carried  too  far.  There  was  a  setback  in  the  build- 
ing and  other  trades,  and  a  couple  of  years  ago,  in 
consequence,  the  investing  public  once  more  turned 
its  attention  to  foreign  countries.  The  result  has  been 
a  very  large  investment,  not  only  in  our  colonies,  but 
in  North  and  South  America,  Egypt,  India  and  the 
Far  East. 

Our  exports,  in  consequence,  have  grown  at  an  extraordi- 
nary rate.  For  example,  the  exports  of  November  1906 
show  a  gain  of  over  43%  compared  with  the  exports  of  No- 
vember 1903.  It  is  true,  of  course,  that  this  very  large  gain 
is  due  to  some  extent  to  a  marked  rise  in  prices.  Practically 
about  half  the  increase  may  be  ascribed  to  the  rise  in  prices 
and  half  to  the  expansion  in  quantity.  The  largest  expansion 
was  in  iron  and  steel  and  in  machinery.  The  imports  have 
increased  during  the  year  satisfactorily,  but  to  nothing  like 
the  extend  in  which  the  exports  have  increased.  In  Novem- 
ber, for  example,  the  gain  in  the  imports  compared  with 
November  of  three  years  before  was  only  about  10%.  Apart 
from  the  large  investments  abroad  there  has  been  a  very 
marked  increase  in  the  purchases  of  British  goods  by  other 
countries.  Germany,  in  particular,  has  imported  unprece- 
dentedly  large  quantities  of  British  iron,  steel  and  coal.  The 
United  States,  also,  in  the  last  three  or  four  months  of  the 
year  imported  very  large  quantities  of  iron  and  steel .  Mainly 
this  was  due  of  course  to  the  extraordinary  prosperity  of 
German  and  American  trade;  but  to  some  extent  it  was  due, 
in  the  case  of  Germany ,  to  great  floods,  which  made  it  difficult 
to  navigate  the  canals,  and  to  the  inability  of  the  railways  to 
find  sufficient  rolling  stock  to  carry  the  goods.  In  short,  it 
was  found  cheaper  and  more  expeditious  to  get  iron  and  coal 
from  England  for  the  northern  parts  of  Germany  than  to  get 
either  from  the  German  mines.  There  was  a  marked  in- 
crease, likewise,  in  the  re-exports.  A  considerable  part  of 
our  imports  was,  in  fact,  brought  here  for  the  purpose  of  be- 
ing sold  to  other  countries. 

The  Board  of  Trade  returns  for  December  show  that  the 
value  of  the  imports  for  the  twelve  months  was  £607,987,893, 
being  an  increase  of  £42,967,976  over  the  preceding  year,  or 
7.9%.  The  value  of  the  exports  of  British  and  Irish  produce 
and  manufactures  for  the  year  was  £375,672,913,  the  highest 
on  record,  being  an  increase  over  the  preceding  year  of  £45,- 
856,299,  or  13.9%.  The  total  value  of  the  re-exports  was 
£85,163,386,  being  an  increase  of  £7,383,473,  or  9.5%. 
Thus  the  net  imports  amounted  to  £523,000,000,  and  the 
excess  of  imports  over  exports  to  £147,000,000. 

The  traffic  returns  of  the  seventeen  principal  railways  of 
the  United  Kingdom  for  the  year  show  that  the  passenger 
receipts   amounted    to    £43,163,000,    being   an   increase    of 


£706,000  over  the  preceding  year,  or  1.6%.  The  goods  re- 
ceipts  amounted  to  £52,409,000,  being  an  increase  of  £1,- 
161,000  over  the  preceding  year,  or  2.8%. 

The  revenue  returns  for  ar  1906  b<  ar  <  loquent  testi- 

mony to  ih'.'  prosperity  of  the  country.  The  Chancellor  of 
the  Exchequer  had  estimated  a  decrease  in  the  receipts  for 
the  year  of  £1,22:5,000  because  of  the  remission  of  taxes. 
matter  of  fact,  for  the  nine  months  of  the  financial  year 
which  have  thus  far  elapsed,  the  receipts  amount  to  £90, - 
834,838,  being  an  increase  over  the  corresponding  period  of 
last  year  of  £1,497,763.  This  shows  an  increase  over  the 
estimates  <>(  nearly  two  and  three-quarter  millions  sterling, 
even  assuming  that  there  is  no  further  growth  in  the  last 
quarter  of  the  year.  In  this  last  quarter  (which  is  only  just 
beginning)  the  receipts  always  exceed  those  of  any  other 
quarter  of  the  year,  because  the  great  bulk  of  the  income  tax 
is  paid  in  those  three  months.  Consequently  it  is  reasonable 
to  anticipate  that  the  increase  will  be  decidedly  larger. 
Probably  the  total  growth  of  revenue  will  exceed  the  esti- 
mates by  more  than  three  millions  sterling.  It  is  known  that 
large  economies  have  been  effected.  The  returns  issued  on 
the  last  day  of  December  and  covering  the  preceding  nine 
months  show  a  very  considerable  decrease.  But  it  is  possible 
that  much  of  the  decrease  represents  a  mere  postponement 
of  payments.  Until  the  31st  of  March  it  will  not  be  possible 
to  determine  what  the  total  savings  are,  but  it  looks  as  if 
the  savings  would  be  at  least  two  millions  sterling.  It  seems 
to  follow,  therefore,  that  the  Chancellor  of  the  Exchequer 
will  have  a  large  surplus  to  dispose  of.  In  any  case,  the  fig- 
ures as  they  stand  are  an  evidence  of  the  activity  of  trade . 

The  London  Clearing  House  returns  show  that  the  grand 
total  of  clearings  during  the  year  amounted  to  £12,711,- 
334,000,  being  an  augmentation  over  1905  of  £423,399,000. 
The  Honorary  Secretary  to  the  Clearing  House  6tates  that 
for  six  successive  years  the  annual  totals  of  the  paid  clearings 
have  exceeded  all  previous  totals,  a  sequence  only  equaled 
in  length  by  the  years  1868  to  1873,  in  the  last  year  of  which 
the  total  was  less  than  half  of  the  total  for  1905.  The  in- 
crease for  the  past  twelve  months  is  considerably  lees  than 
the  increase  of  1905  over  1904.  But  there  is  a  ruse  under 
every  heading  except  on  the  Stock  Exchange  account  days. 
In  other  words,  owing  to  the  political  apprehensions  and  dear 
money,  the  Stock  Exchange  has  been  far  less  active  than  in 
1905.  The  Hon.  Secretary  points  out  that  during  the  first 
half  of  1906  the  gain  in  the  clearings  was  greater  than  in  the 
latter  half,  and  that  the  slight  falling  off  in  the  latter  half  has 
been  contemporaneous  with  the  rise  in  the  value  of  money. 
Evidently,  therefore,  there  has  been  some  check  to  trade  as 
well  as  to  Stock  Exchange  business  by  the  scarcity  and  dear- 
ness  of  money. 

Agriculturally  the  year  was  checkered.  In  the  south, 
southwest  and  east  of  England  the  latter  half  of  March,  the 
whole  of  April  and  May  and  the  first  half  of  June  were  ex- 
ceedingly dry  and  cold.  The  weather  was  propitious  enough 
for  the  sowing  of  spring  crops,  but  it  was  exceedingly  un- 
favorable to  vegetation.  Everything,  therefore,  in  the 
middle  of  June  was  decidedly  backward.  The  hay  crop  was 
particularly  so.  The  latter  half  of  June,  July,  August  and 
the  first  half  of  September  were  exceptionally  hot  and  dry. 
The  drought  that  ensued  made  the  hay  crop  a  very  short  one, 
and  seriously  injured  the  root  crops,  feeding  grass  and  green 
crops  in  general.  The  root  crops  were  so  bad,  indeed,  that 
cattle  farmers  grew  alarmed  lest  they  should  not  have  feed 
enough  for  the  winter.  They  consequently  sold  their  cattle 
at  what  prices  they  would  fetch,  which  caused  a  serious  fall 
in  prices.  Towards  the  end  of  September,  however,  rain 
began  to  fall.  October  was  bright  and  warm  by  day  and  at 
night  wet.  Vegetation  made  great  progress,  and  as  Novem- 
ber likewise  was  wet,  there  was  a  complete  change  in  the 
aspect  of  the  later  crops.  In  contrast  with  the  weather  over 
the  greater  part  of  England,  in  the  north  and  northwest  of 
England  and  all  over  Scotland  and  Ireland,  the  summer  was 
both  cold  and  wet .  Grass ,  green  crops ,  root  crops ,  and  so  on , 
were  all  abundant,  especially  the  potato  crop  was  excellent 
except  in  the  western  parts  of  Ireland,  whore  it  was  affected 
by  disease.  Thus  towards  the  end  of  the  year  cattle  farming 
changed  completely,  there  being  then  every  evidence  that 
there  would  be  abundance  of  feed.  Nevertheless,  prices 
have  not  recovered.  Regarding  the  cereal  crops,  the  de- 
crease in  the  acreage,  generally  speaking,  continues.  Wheat 
shows  a  decrease  of  41,279  acres,  the  total  acreage  now  but 
slightly  exceeding  a  million  and  three-quarter  acres.  The 
acreage  under  barley,  on  the  other  hand,  increased  to  just 
a  little  over  a  million  and  three-quarters  acres,  so  that  the 
acreage  under  the  latter  crop  is  now  practically  equal  to  that 
under  wheat.  There  is  little  change  in  the  acreage  under 
oats,  which  again  considerably  exceeds  three  million  acres. 
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In  the  minor  crops  -rye,  peas  and  beans  —there  is  a  very 
giv.i  in  the  cultivation  of  beans,  and  an  almost 

oorresp  tiding  decrease  in  the  cultivation  of  peas  rhe  total 
yield  of  wheat  during  the  year  was  59,091 ,772  bushels,  being 
an  average  of  ;;.;.t>r>  per  acre.     The  yield  of  barlej  was  6 

ishels,  or  34.58  per  acre.     The  yield  oi  oats  was 

123,383,857  bushels,  or  10.55  per  acre.     Since  the  new  wheat 

nop  i'  gan  to  be  marketed  there  baa  been  an  average  fall 

The  price  in  consequence  is  now  2s.  per 

quarter  lower  than  this  time  last  year.      Home-grown  wheat 

is,  of  ^  ours  i  til  a  proportion  of  the  total  consumption 

of  the  country  that  the  price  of  the  home  article  Is  entirely 
dated  by  the  price  of  foreign. 

l:i  th     coal  trade  the  year  just  closing  has  been  one  of  the 
most  active  and  prosperous  for  a  very  long  time  past.      I- 
recent  periods  the  only  year  comparable  to  it  is  that  of  1900. 
Hut  the  activity  and  rise  in  prices  in  1900  was  due  in  Large 
meas  a  war  demand  for  shipping,  whereas  the  demand 

of  the  year  just  closed  was  entirely  due  to  the  extreme  pros- 
perity of  trade  all  over  the  world,  and  more  particularly  to 
the  extreme  prosperity  of  the  United  States  and  Germany. 
The  manufacturing  industries  of  this  country,  as  already 
Observed,  bad  become  very  active  in  190."),  and  continued  to 
increase  in  activity  during  the  whole  of  the  past  year.  Vet 
it  was  not  until  the  second  half  that  the  coal  trade  seemed/ 
to  feel  the  influence.  In  the  second  half  there  was  a  de- 
cided rise  in  prices,  and  to  a  very  large  extent  this  was  due 
to  t lie  demands  of  the  Tinted  States  and  of  Germany.  The 
demand  for  house  coal  has  been  small,  for  the  winter  of 
1905-06  was  exceptionally  mild;  and,  until  Christmas,  this 
winter  was  also  warm  and  genial.  The  demand  for  all 
other  kinds  of  coal,  however,  in  the  second  half  of  the  year 
became  very  marked,  and  prices  in  consequence  rose  con- 
siderably. The  best  anthracite  was  quoted  19s.  4J^d.  on 
the  last  day  of  1905;  on  the  1st  day  of  1907  the  quotation 
was  £1  Is.  Steam  coal  at  Cardiff  was  quoted  on  the  last 
day  of  1905  12s.  6d.j  on  the  first  day  of  1907  it  was  quoted 
1 .  a  -  on  coal  at  Newcastle  in  the  interval  has  risen  from 
9s.  (3d.  to  12s.  6d.;  .-team  coal  at  Glasgow  from  8s.  9.  to  10s. 
3d.;  best  gas  coal  at  Durham  from  9s.  6d.  to  lis.  6d.;  and 
best  foundry  coke  at  Newcastle  from  16s.  9d.  to  £1  4s. 
Colliery  shares  have  improved  in  consequence  of  the  improved 
outlook  of  the  coal  trade.  There  was  no  very  great  activity 
in  these  shares,  however,  until  the  second  half  of  the  year; 
and  even  in  the  second  half  the  rise  was  only  moderate. 
The  total  exports  of  coal,  coke  and  manufactured  fuel 
amounted  to  57,792.204  tons  against  49,359,272  tons  in  the 
previous  vear,  an  increase  of  8,432,932  tons,  or  17.1%. 
The  value  was  £31.504,291  against  £26,061.120,  being  an 
increase  of  £5,443,171 .  or  20.9%. 

The  iron  and  steel  trades  fared  better  even  than  the  coal 
trade.  The  main  feature  of  the  trade  was  the  enormous 
foreign  demand,  more  particularly'  the  demand  for  the  United 
States  and  Germany.  But  the  year  was  also  remarkable  for 
the  largest  importation  of  foreign  iron  ore,  for  the  largest 
production  of  pig  iron,  for  the  largest  shipments  of  pig  iron, 
for  the  largest  output  from  the  steel  works  of  this  country, 
for  the  largest  exports  of  manufactured  iron  and  steel,  and 
for  the  largest  tonnage  of  shipping  ever  launched  in  one  year. 
It  will  thus  be  seen  that  in  every  branch  of  the  trade  there 
has  b  sen  extraordinary  prosperity:  80  much  so  that  com- 
panies which  had  paid  no  dividends  to  their  shareholders  for 
years  have  been  able  to  distribute  very  handsome  amounts. 
Prices  of  all  kinds  have  risen,  and  there  is  great  hope  respect- 
ing the  future.  For  a  considerable  time  past  the  production 
of  iron  ore  in  this  country  had  been  declining.  In  the  past 
year  it  i  lcreased.  As  the  official  figures  are  not  yet  accessi- 
ble, it  is  impossible  to  state  how  much,  but  there  appears  to 
10  doubt  that  there  has  been  an  increase.  Furthermore, 
the  imports  of  foreign  iron  ore  have  gained.  It  is  noteworthy 
that  tiie  imports  from  Spain  have  increased,  whereas  until 
the  pa.-t  year  it  was  feared  that  Spanish  iron  mines  W(  re  be- 
coming exhausted.  The  manufacture  of  pig  iron  was,  there- 
fore, on  a  very  lar^e  scale.  It  is  estimated  at  about  ten 
million  tons,  and  the  exports  were  also  exceptionally  large. 
The  exports  of  iron  and  steel,  raw  and  manufactured, 
amounted  to  4,688,846  tons  against  3,721,382  tons  in  the 
previous  vear,  an  increase  of  967,464  tons,  or  26.1%.  The 
d  value  of  the  exports  was  £39.880.503  against  631,826,- 

-  in  the  previous  vear,  being  an  increase  of  £8,054,125, 
or  25.3' 

•on  trade  in  all  its  branches  was  prosperous  through- 

theyear.     It  was,  perhaps,  more  prosperous  in  t  lie  second 

half  than  in  the  fir<t .  but  it   was  very  good  all  through  the 

I,  both   home  and  foreign,  for  the   manu- 

eptionally   large,   and   production. 

in  augmented  scale.     In  the  spinning 

mand   v  iter  than   'he   supply,   partly 

outturn  of  the  weaving  branch,  and 

spindles  were  i  into  op 

!      Twelve  months  a:/"  it 
iderable  number  of  pinning 

mil]  ,.(  projected.     It 

ork 
ir  to  fully  m  1  for  th 

,  to  bi    I  h 
authority  on  t  he  subject .  there  an    ju 

truction  or  projected  i').",  te •■    mills, with 
half  millioi  pindles.  ther 


hand,    the  number  .oi     lev     loom  very    modi 

same  authority  estimates  them  at   aboul   80,000.       I 
however,  much  diversity  of  view  on  the  subji 
quence  there  is  a  feeling  in  some  quarter.,  that  the  limit 
expansion    of    the    Lancashire    weavit  eh    [g    nearly 

reached,  while  the  expansion  oi  tl 

to  have  received  a  new  stimulus.  The  besl  opinion,  how- 
ever, does  not  accord  with  this.  It  is  pointed  out  'hat  many 
of  i  he  new  mills  will  not  be  fullj  equipped  foi  derable 

time  and  that    possibly  during  the   new    year  th 
supply  will  not  quite  equal  the  demand,  whil< 
by  persons  in  a  position  to  know  thai  we  shall  iei  in  th  early 
future  a   considerable  expansion   of   the   weaving   branch. 
However  that   may  be,  the  prospect   at   present   is  for  lull 

activity   for  both   branches  during   Hie   new    yen 

According  to  a  calculation  lately  made,  7()  or  80  spinning 
companies,  with  a  total  capital  of  about  five  millions  stl  rling, 

had   declared   profits   averaging  aboul    18%   of   the   sh 

capital  and  about  13','  on  the  share  and  loan  capital  com- 
bined. Very  many  of  the  spinners  do  not  make  their  ac- 
counts public;  but  it  is  believed  that  these  70  or  SO  com- 
panies are  fairly   representative.     The  accounts  of  few  of 

t  he  weavers  are  published.  Idle  re  is  not  ,  I  herefore  ,  t  he  same 
certainty  with  regard  to  their  profits;  but  it  is  believed  that 
the  profits  Were  at  least  as  large  and  probably  somewhat 
larger  than  in  the  spinning  branch.  During  the  year  the 
price  of  the  raw  material  has  been  rather  high  ami,  com- 
pared with  other  years,  fairly  steady.  .Middling  Ameri- 
can was  (i.lOd.  on  January  2;  on  August  24  it  touched 
the  lowest  point  at  5.59d.,  and  on  October  15  the 
highest  at  (i.59d.  The  extreme  difference  between  the  high- 
est and  the  lowest  is  1.3d..  whereas  in  1905  the  price  ranged 
from  about  3%d.  to  6^d.  The  relations  between  employers 
and  employed  were  satisfactory  during  the  year,  practically 
no  trouble  having  occurred,  for  advances  were  made  in  1905 
which  for  the  time  being,  at  all  events,  satisfied  the  em- 
ployees and  were  fully  justified  by  the  results  of  the  past 
year  so  far  as  the  employers  were  concerned. 

The  woolen  industry  has  been  as  prosperous  as  the  cotton. 
The  receipts  of  raw  wool  from  Australia  exceeded  those  of 
1005  by  about  270,000  bales.  Yet  the  price  of  the  raw 
material  rose  steadily  during  the  spring  colonial  auctions  in 
London.  In  the  summer  the  lamentable  disaster  at  San 
Francisco,  a  great  strike  in  the  woolen  district  in  France, 
and  fears  regarding  dear  money  caused  a  setback  which  sent 
prices  at  the  July  and  September  auctions  lower  than  they 
were  at  the  beginning  of  the  year.  The  settlement  of  the 
Continental  strikes  and  the  re-entrance  of  American  buyers 
caused  a  marked  recovery  at  the  November  sales,  so  that  at 
the  end  of  the  year  prices  were  about  5%  higher  than  they 
had  been  at  the  beginning.  Moreover,  although,  as  already 
said,  the  receipts  of  wool  from  Australia  exceeded  those  of 
the  preceding  year  by  as  much  as  270,000  bales,  it  is  esti- 
mated that  the  supply  in  the  hands  of  the  growers'  agents 
and  of  merchants  is  smaller  now  than  it  was  at  the  end  of 
1905,  when  unquestionably  it  was  very  small.  In  the  opinion 
of  the  trade,  the  supply  at  present  is  the  smallest  in  recent 
times.  Therefore,  the  prospect  for  the  new  year  is  very 
favorable  and  high  hopes  are  entertained  that  a  further  rise 
in  prices  will  take  place.  Against  this,  however,  it  is 
pointed  out  that  the  new  Australian  clip  is  larger  even  than 
the  clip  of  1905.  It  is  estimated  that  it  exceeds  it  by  170,000 
bales.  Consequently,  in  many  directions  it  is  thought  that 
very  little  further  rise  can  be  counted  on;  but  that  every- 
thing points  to  a  very  active  and  a  very  good  business  admits 
of  no  doubt.  The  total  receipts  of  colonial  wool  in  London 
for  the  six  colonial  wool  auctions  amounted  to  1,313,814 
bales  and  the  total  catalogued  for  the  sales  was  777,443  bales. 

The  official  figures  respecting  shipbuilding  are  not  yet 
published,  but  there  appears  to  be  no  doubt  that  the  new 
tonnage  turned  out  was  larger  than  in  any  previous  year. 
The  total  tonnage  is  estimated  by  an  exceedingly  good  au- 
thority  at  2,002,571  tons,  having  1,845,983  horse-power. 
Of  this  total,  1,193,881  tons  was  constructed  in  England 
658,830  tons  in  Scotland  and  149,860  tons  in  Ireland.  It  is 
noteworthy  that  the  northeastern  district  of  England  is 
now  competing  on  almost  equal  terms  with  the  Clyde  for  the 
very  best  kind  of  shipping.  A  little  while  ago  the  Clyde 
stood  altogether  the  first  shipbuilding  district  in  the  world. 
Xow  the  northeast  of  England  is  running  it  neck  and  neck. 
Messrs.  Doxford  of  Sunderland  turned  out  last  year  20 
is  of  an  aggregate  tonnage  of  86,f>:!-'  tons;  Hailand  & 
Wolff  of  Belfast  turned  out  9  vesst  Is  of  85,28"  tons;  Swan, 
Hunter   &  Wigham,  Richardson ,  21    vi  '    ,ons; 

Russell  &  Co.,  18  vessels  of  71 ,5  10  toi  i  and  W  illiam  Gray 
&  Co.  19  vessels  of  63,226  tons.  The  Clyde  turned  out  a 
much   larger  quantity   of   work   than   in   any    p  ar, 

yet   has  not  constructed  any  largi  l,n 

those  built   by  the  preceding  builders.     The  Cm  l     m- 

pany's  I  wo  turbine  steamers  Wi 

ius1  ci,,sed.     The  Lusitania  was  launt 

Mauritania   in    Septembi  r.      Th  -"OO 

tons,  with    15.000  toe-  displ  U  '  and  72,00  '  r. 

The   White  Star  -team 

■    launched    la-t    \i  ar.    and    tic  ■   of 

18,000  I  the  Lor  16,51 

■ 
all  launched  in  1906.     i 
fat  !  -•  bright  than  wen  of  tin- 
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year  just  closed.  Then  the  orders  were  abundant;  now  they 
are  few  and  far  between,  and  the  outlook  is  not  encouraging 
unless  freights  rise  considerably  or  the  cost  of  new  ships  falls 
very  materially. 

The  stock  markets  were  kept  down  all  through  the  year 
by  disturbing  politics  and  dear  money.  In  December  1905 
the  Unionist  Government  resigned  and  a  Liberal  Govern- 
ment came  into  office.  The  following  month  the  General 
Elections  were  held  and  gave  an  unprecedentcdly  large  ma- 
jority to  the  new  Government.  The  city  is  intensely  Con- 
servative, and  it  therefore  looked  with  much  disfavor  upon 
the  new  Government.  Besides,  the  Ministers  had  strongly 
resisted  the  introduction  of  Chinese  labor  into  South  Africa, 
and  had  practically  pledged  themselves  to  put  an  end  to  it. 
Therefore  it  was  feared  that  the  new  Government  would 
proceed  to  action  which  would  seriously  injure  the  gold- 
mining  industry  and  plunge  South  Africa  once  more  into 
distress.  There  is  an  immense  amount  of  British  capital 
invested  in  South  Africa  and  the  policy  of  the  new  Govern- 
ment offended  very  many  who  in  other  matters  fully  sym- 
pathized with  it.  There  was,  in  consequence,  a  heavy  fall 
in  South  African  mining  shares.  The  market  for  these 
securities  continued  very  depressed  until  the  issue  the  other 
day  of  the  new  Constitution  for  the  Transvaal,  when  it  was 
found  that  the  Ministers  were  not  quite  so  black  as  they  had 
been  painted.  Since  then  there  has  been  come  slight  re- 
covery. The  recovery,  however,  does  not  fully  represent 
the  change  in  popular  sentiment.  There  is  now  an  inclina- 
tion to  hope  the  best  from  the  new  Constitution  and  to 
expect  that  South  Africa  will  very  soon  enter  upon  a  period 
of  great  prosperity. 

The  unfavorable  effect  of  the  change  of  Government  was 
heightened  by  apprehensions  respecting  the  relations  between 
Germany  and  France.  In  the  preceding  year  the  two  coun- 
tries had  agreed  to  the  Algeciras  Conference,  and  the  British 
Government,  though  it  had  at  first  refused  to  attend,  with- 
drew its  objection  at  the  request  of  France.  The  Conference 
met  in  January,  and  for  a  long  time  serious  anxiety  was 
entertained.  It  very  soon  became  plain  that  the  great  ma- 
jority of  the  governments  represented  at  the  conference 
were  in  favor  of  France;  and,  accordingly,  it  was  feared 
that  a  decision  would  be  arrived  at  to  which  Germany  would 
refuse  to  agree,  and  that,  in  consequence,  the  conference 
would  break  up  without  doing  anything.  Happily,  an 
arrangement  was  arrived  at  satisfactory  to  both  parties;  and 
since  then  a  more  hopeful  feeling  has  prevailed.  Still,  the 
feeling  was  not  allowed  to  translate  itself  into  acts  because 
of  the  condition  of  Russia.  Early  in  the  year  that  condition 
was  grave  indeed,  and  most  people  were  prepared  for  a 
violent  revolution.  Gradually,  however,  the  disturbances 
came  to  an  end,  and  although  the  Duma  was  dissolved, 
there  was  no  repetition  either  of  the  strikes  or  of  the  mutinies. 
-  Since  then,  the  Army  has  continued  to  obey  orders  and  quiet 
has  been  maintained.  Still,  the  public  looks  on  with  a 
certain  distrust  because  it  is  generally  recognized  that  the 
revolution  is  only  in  its  early  stages  and  that  at  any  moment 
something- quite  unexpected  may  happen. 

Anxiety  was  also  occasioned  during  the  year  by  the  an- 
tagonism of  the  nationalities  in  Austria-Hungary  and  the 
fear  that  Austria  and  Hungary  themselves  might  come  into 
collision.  At  one  time,  indeed,  it  looked  as  if  the  Magyar 
Party  was  prepared  to  face  a  quarrel  both  with  the  Emperor 
and  with  the  Austrian  Government.  Happily,  an  arrange- 
ment between  the  Magyar  Party  and  the  Emperor  has  been 
arrived  at  and  there  seem  now  to  be  good  grounds  for  hoping 
that  a  satisfactory  arrangement  will  also  be  arrived  at  by 
Austria  and  Hungary,  while  in  Austria  itself  the  passing  of 
the  Universal  Suffrage  Bill  gives  hope  that  the  quarrels  of 
the  nationalities  are  about  to  come  to  an  end  and  that  a 
Federal  system  will  be  introduced. 

Other  unfavorable  influences  were  the  separation  of  the 
Church  and  State  in  France,  the  condition  of  the  Balkan 
States,  the  dispute  between  Great  Britain  and  Turkey  re- 
specting the  Egyptian  boundary  and  the  unrest  of  the  Moe 
hammedans  both  in  Africa  and  Asia.  At  the  close  of  th- 
year,  however,  the  apprehensions  excited  had  greatly 
calmed,  down.  Unfortunately,  exceedingly  dear  money 
caused  apprehensions  of  another  kind  and  generally  speaking 
brought  about  a  heavy  fall  in  securities.  American  securities 
were  an  exception  and  there  has  been  a  considerable  rise  in 
copper  and  diamond  shares.  On  the  other  hand,  nearly 
everything  else  is  decidedly  lower  at  the  end  than  at  the 
beginning  of  the  year.  British  Government  securities  stand 
at  a  quotation  which  would  give  a  full  3%  to  the  investor. 
British  municipal  and  colonial  government  securities  give 
about  3J^%  and  foreign  municipal  securities  from  4  to  5%. 
Foreign  government  securities,  however,  have  been  fairly 
well  maintained.  The  most  striking  exception  is  that  of 
Russia.  In  April  a  great  international  Russian  loan  of 
nearly  90  millions  sterling  was  brought  out  at  89.  The 
price  fell  at  one  time  to  77.  Nearly  half  the  fall  by  the  end 
of  the  year  had  been  recovered,  but  the  loan  was  still  at  a 
discount  of  about  8. 

The  dearness  and  scarcity  of  money  referred  to  were  due 
to  the  wonderful  prosperity  over  all  the  world,  the  conse- 
quent strong  demand  of  a  great  many  countries  upon 
London  for  gold,  and  the  earthquakes  at  San  Francisco  and 
in  Chili.  The  Bank  rate  at  the  opening  of  the  year  stood 
at  4%  and  because  of  the  gold  inquiry  for  South  America, 


France  and  theviUnited£States,  it  remained  at  that  figure 
until  the  beginning  of  April.  It  was  then  put  down  to  3J^%. 
But  in  May ,  owing  to  the  American  demand ,  it  was  raised  again 
to  4%;  reduced  in  June  to  33^%;  raised  once  more  in  Sept. 
to  4%;  early  in  October  to  5%,  and  on  the  19th  of  October 
to  6%,  at  which  it  continued  1o  stand  till  the  end  of  the 
year.  The  chief  cause  of  the  advance  to  6%  was  undoubt- 
edly the  very  large  demands  of  New  York  upon  London. 
Contributory  causes  were  the  strong  demands  for  Egypt, 
and  the  fear  of  a  large  drain  for  Russia,  Germany,  Argentina 
and  India.  But  for  the  rise  to  6%,  it  is  reasonably  certain 
that  a  good  deal  of  gold  would  have  been  withdrawn  both 
for  Argentina  and  for  India.  Moreover,  the  withdrawals  for 
Egypt  would  probably  have  been  larger  than  they  were  if 
the  rate  had  not  been  raised.  During  the  last  two  months 
of  the  year  the  fear  continued  that  it  would  be  necessary  to 
put  up  the  rate  to  7%,  for  it  was  known  that  a  considerable 
amount  of  gold  was  required  by  Brazil  to  carry  out  the 
conversion  law  in  addition  to  what  might  be  required  by 
Argentina,  Egypt  and  India.  If  there  is  not  a  revival  of 
the  American  demand,  it  is  hoped  that  the  rate  will  soon  be 
reduced,  for  it  is  believed  that  the  Egyptian  demand  is  now 
satisfied  and  that  the  Indian  demand  will  be  satisfied  in  a 
few  weeks. 

The  new  issues  during  the  year  have  not  been  heavy. 
There  has  been  a  very  large  investment  abroad,  but  it  has 
only  to  an  inconsiderable  extent  taken  the  form  of  public 
issues.  The  most  noteworthy  public  offering  was  the  bring- 
ing out  of  the  international  Russian  loan  here  in  April.  For 
very  many  years  before  it  would  have  been  impossible  to 
place  a  Russian  loan  here,  for  the  political  antagonism  of 
the  two  countries  was  too  pronounced  to  allow  of  success. 
Since  the  war  with  Japan,  however,  and  more  particularly 
since  the  establishment  of  the  entente  cordialewith  France, 
there  has  been  a  drawing  together  of  England  and  Russia. 
In  this  country,  it  is  now  believed  that  Russia  will  have  to 
avoid  war-like  enterprises  for  a  long  time,  and  it  is  desired 
to  give  her  financial  help  in  developing  her  resources.  Of  the 
total  loan,  somewhat  exceeding  89  millions  sterling,  a  little 
over  13  millions  sterling  were  offered  in  London  and  were 
all  subscribed  for.  The  other  loans  were  unimportant,  being 
chiefly  to  the  British  Government,  the  colonial  governments 
and  the  Indian  Government,  and  to  home  and  foreign 
municipal  governments . 

The  imports  of  gold  amounted  to  £46,042,590, against 
£38,567,895  in  the  preceding  year,  showing  an  increase  of 
£7,474,695,  or  19.4%.  Of  the  total,  £25,713,703  came 
from  British  South  Africa,  £6,901, 0S6  from  Australia, 
£3,227,792  from  India,  £151,956  from  the  Straits  Settle- 
ments, £243,053  from  Ceylon  and  £136,062  from  New 
Zealand;  so  that  of  the  total  gold, exceeding  46  millions 
sterling,  £36,373,652  came  from  British  territory.  The 
exports  of  gold  amounted  to  £42,617,267,  from  which  it 
would  appear  that  there  was  retained  £3,425,323  out  of 
the  total  imported.  It  seems  plain,  however,  that  the  de- 
mands for  the  arts  was  greater  than  the  proportion  of  the 
imports  retained  at  home.  Of  the  total  exports  of  the 
metal,  £14,188,394  went  to  the  United  States;  £6,285,046 
to  Egypt;  £4,621,451  to  France;  £4,285,875  to  Argentina 
and  Uruguay;  £2,802,490  to  Brazil;  £1,694,905  to  Russia; 
£1,411,455  to  countries  unspecified;  and  £4,681,186  to 
India.  The  other  exports  were  in  small  amounts,  none  of 
them  reaching  a  million  sterling. 

The  demand  for  silver,  which  was  strong  in  1905,  became 
still  stronger  in  the  year  just  closed .  and  the  price  rose  con- 
siderably. The  highest  point  touched  in  1906  was  33J^d. 
per  ounce,  which  was  2  13-16d.  over  the  highest  price  of  the 
year  before.  The  lowest  price  touched  in  1906  was  29d., 
which  was  3  9-1 6d.  above  the  lowest  touched  in  the  preceding 
year.  The  principal  demand  was  for  India.  The  crops  in 
India  were  all  exceedingly  good  and  trade  was  very  active. 
The  Government,  moreover,  had  not  coined  very  much  re- 
cently, and  therefore  an  exceptional  demand  for  silver 
sprang  up.  So  great  was  the  demand  that  the  exports  of 
silver  from  England  to  India  during  1906  exceeded  those  of 
1905  by  as  much  as  £7,467,000,  the  value  being  £15,064,000 
against  £7,597,000.  Moreover,  the  United  States  Govern- 
ment, having  coined  all  the  silver  purchased  under  the  Sher- 
man Act,  began  to  buy  in  the  open  market.  This  added 
very  materially  to  the  influence  of  the  strong  Indian  demand. 
The  French  Government,  likewise,  was  a  purchaser  of  silver, 
and  though,  owing  to  the  return  of  peace,  neither  Russia  nor 
Japan  bought  on  the  scale  that  they  did  during  the  war. 
yet  there  was  purchasing  by  both  governments.  The  price 
of  silver  at  the  beginning  of  the  year  was  30  l-16d.  per  ounce. 
It  continued  to  rise  to  30  13-16d.  at  the  end  of  February, 
when  there  occurred  a  sharp  setback  to  29d.  in  March.  The 
price  fluctuated  until  August.  Then  another  upward  move- 
ment set  in,  and  with  slight  variations  the  price  gradually 
reached  33J^d.  in  the  middle  of  November.  After  that 
there  was  another  setback,  owing  mainly  to  very  dear  money 
in  India.  The  Indian  Government,  however,  again  began 
to  purchase  silver,  and  the  price  once  more  recovered,  closing 
at*32  5-16d.  From  the  Board  of  Trade  returns  it  appears 
that  the  total  imports  of  silver  during  the  year  amounted  to 
£17,288,063,  against  £12,992,014  in  the  preceding  j'ear, 
being  an  increase  of  £4,296,049,  or  33.3%.  The  total  ex- 
ports amounted  to  £18,865,285,  from  which  it  is  evident 
that  we  exported  during  the  year  £1,577,222  more  than  we 
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imported.  Of  the  total  exports  British  India  took  £15,063/ 
927,  against  only  £7,590,829  in  the  previous  year.  The  im- 
ports of  silver  into  India  in  the  past  year,  in  fact,  are  the 
largest  ever  recorded — are  about  twice  the  average  during 
the  33  years  immediately  preceding  the  closing  of  the 
Indian  mints. 

In  the  table  below  we  show  the  price  of  silver  in   London 
by  months  for  1904,  1905  and  1906: 

PRICE  OF  SILVER   FOB    lllRKi:   XI   u;s 


Sil- 


1906. 


i;io;>. 


I'M)  I. 


Mr.        High.        Low.        Aver. 

High, 
d. 

Low. 
d. 

Aver.        High, 
d.             d. 

Low.       Aver. 

d.            d. 

d.            d. 

Jan  .  30'4         .'(i  Ll-1630.^ 

28   • 

27  9-16 

27  16-12  27  6-16 

26  7-10 

Feb.  30  13-1630',        30  13-16 

WM 

28  1-10    27  H 

Men.  30  7-10    29            30  7-16 

27  13-lt 

27  11-10 

26  ll-lo 

20  3-10 

Apr    30  9-10    29  H         30  9-10 

25  7-16 

26M         25H 

2-1  7-1 021   16-16 

M.iv    31 H          30  9-10    31X 

27  5-16 

20  ri 

26  11-16  25  15-ie 

2SH      26  9-16 

Juno  SIM         -"'  '.'-It'    31H 

26  7-16 

20  15-10  26H 

25  5-10  25   , 

July.  30  7-10    29  13-10  30  7-10 

27  7.-10 

20  \ 

27  3-16    27 

26H        -'"   i 

Aug.  30  15-1629M          30  15-10 

27  >t 

27  13-10  27 

26  3-16126  9-16 

Sept.31s4         30  15-16 

28 

28  7-10     26H 

26          26  5-10 

Oct  .32  9-10    31  11-1032  9-16 

28  15-K 

28  6-16 

2S?»          20  15-1C 

26H 

Nov.  33 

30  5-16 

28  15-16 

27H 

20  *i        20  15-16 

Dec.32H         319-10 

30  5-16 

29  H 

29  15-16  28  9-1G 

27H       27  16-16 

Year  33  H        29 

30  5-16 

25  7-16 

27  13-16  28  9-16 

24  7-16 

The  following  are  the  bank  and  open  market  rates  of 
interest  at  a  number  of  the  principal  Continental  cities  on 
the  first  day  of  each  month  during  1906  and  on  the  closing 
day  of  the  year: 


1906.  ^ 

Raits  of 
Interest  at —  5 

~3 

Paris — 

Bank  rate .3 

Open   market.-.  3U 

Berlin- 
Bank  rate 6 

Open   market 4}4 

Hamburg — 

Bank  rate 6 

Open   market 4  H 

Frankfort — 

Bank  rate. .    6 

Open   market 45s 

Amsterdam — 

Bank  rate 3 

Open   market 2  ~;i 

Brussels — 

Bank  rate 4 

Open    market 4 

Vienna — 

Bank  rate 4  w 

Open    market a 

St.   Petersburg— 
Bank  rat.-  7 

Open   market X. 

Madrid- 
Bank  rate. AV2 

Open   market 4 

Copenhagen — 

Bank  rate 5 

Open   market m 


-        «      ~ 


2  9-16 
5 

ZH 

s 

3« 

5 


4 
AH 

4 

8 
X. 

AH 

4 


3  3 

2 '  i  a 

5  5 

3M  4M 


3 

2H 


5 

1    ■ 

5 


4 

AH 


3 

2H 


4 
3H 


1 !  i  IX 
AH 


1         1 

5       5 

4-.:    P. 


2H 

5 

•V, 

5 
AH 

5 

AH 

AH 

AH 

4 
AH 

AH 
h 

7', 

N. 

AH 
4 


4H 


3 
2H 

AH 

3=, 

AH 
SH 

AH 
AH 

AH 
AH 

AH 
AH 

AH 
AH 

7H 

X. 

AH 

4 

5 

1', 


3 

2H 

AH 


3 

2H 

4', 
3  ', 


4«4H 


AH 

AH 

fc 

AH 
4 

AH 
AH 

4 
3% 

6« 
N. 

AH 
4 


3^ 

4« 

3H 

AH 

AH 

AH 
AH 

4 
AH 

GH 

N. 

4H 
4 


S       5 

4^;4M 


3 

2', 

AH 
3M 

4M 
3M 

4K 
d 

AH 
AH 

3M 

4 

3% 

6H 

N. 

4M 
4 

5 
4H 


3 

27< 

5 

4H 

5 

4^ 

5 

A% 

AH 

4'- 

3H 

3  5* 

4 

4M 

7H 
N. 

4H 
4 

5 

4  54 


3 
3 

6 
5H 

6 
5^ 


3 

2H 

6 
5 

6 
5M 


AH  J:, 


4', 
4^ 

4M 
e 

7H 
N 

4M 
4 

6 
6 


43  I 
4', 

AH 
e 

7H 
X. 

4M 
\AH 

6 
0 


3 
3 

7 
55i 

7 
55£ 

7 
55i 

5 

."> 

4 

3% 

AH 
AH 

7H 

N. 

4H 
AH 

16 
R 


X. — Nominal. 
e  4  7-16. 


a  4  7-16;  6  2  11-16;  d  3  9-16;  ft  4  1-16;  k  3  11-6;  z  5  3-16 


In  the  subjoined  statement  we  show  all  the  changes  in  the 
Bank  of  England  rate  in  each  year  from  1899  to  1906  in- 
clusive: 

BANK    OF    ENGLAND    RATE    OF    INTEREST. 


Year. 


Rite   X umber 
of  da  us. 


Jan  l 

Jan  19 

Feb  2 

July  13 

Oct  3 

Oct  6 

Nov  30 


1899. 

to 
to 
to 
to 
to 
to 
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2  ZH 
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a  3  h 
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Nov    .30  S 
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1903. 

19  days  Jan       1     to  May   21  4 

14  days  May   21     to  June  is:;1 

161  days  June  18     to  Sept     3  3 

82  days  Sept     3     to  Dec    31   1 

2  days  

56  days  Year's  average. . .   3.7S 
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Jan 
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to 

to 

to 

to 
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1 

11 

18 
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11 

7 

7 
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21 
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1901. 

Jan   1  to  Jan   3  4  2 

Jan   3  to  Feb   7  5  35 

Feb   7  to  Feb  21  t 

Feb  21  to  June  6  1  105 
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81  to  Dec  31  4  62 
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1904. 
Jan       1     to     April  14 
April  14      to      April  21 
April  21     to     Dec    31 
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Sept      7     to      Sept  27 

Sept  28     to     Dec  31 
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April     6 


1906. 
1      to     April     5 
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22  to  Sept  13 

Sept    II  to  Oct  11 

12  to  Oct  in 
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1 


28 

8 
73 


days 


-average...     3.33  36.-,   days        "  days 


The  appended  table,  made  up  from  the  offici  il  tents 

of  the  Bank  of  England,  shows  the  position  of  the  Bank  as 
irda  bullion .  •.,  each  week  of  a: 


BANK  OF  ENGLAND  1\  i.OOOj  omitted.) 


§ 

Depo 

..-<<  i  ui  III,  s. 

' 

i 

C     | 

1 

E 

a 

hi 

1900. 

5 

u 

3 

05    Q 

3 

1 

s 

KSj 

< 

&< 

0 

O 
£ 

< 

£ 

5    <"oa 

£ 

a 

£ 

£ 

£ 

% 

% 

January 

3 

29,3 

28.7 

9.5 

50,1 

17,4 

12,4 

23-32 

** 

10 

29,4 

29  8 

8,1 

48,0 

18,3 

37,0 

18,8 

|3H 

** 

17 

28,4 

3  1.0 

7.7 

4  1.1 

12,8 

33,2 

21  ,0 

.  15-16 

" 

:•  i 

28.3 

32.4 

7,8 

4  7.3 

l.i.i 

37,2 

22,0 

, 

" 

31 

28.5 

3  2.8 

8,0 

4  5,3 

1 3 ,9 

..  •»  - 

8  8 

February 

7 

28.2 

33,6 

9,6 

1  1  ,8 

12.0 

33.3 

8  h 

•• 

1  1 

28. 1 

34.1 

13.7 

3)1,0 

12.7 

84,3 

3\ 

" 

21 

27.0 

30.0 

10.8 

4  2.5 

15,2 

a 

•* 

28 

28,3 

37.3 

18.1 

46,5 

18 .4 

38,0 

27,4 

March 

7— - 

28.3 

37,7 

17.1 

11  .8 

16,1 

33.3 

27.8 

3  7-16 

" 

14 

27,9 

38,1 

19.1 

4  1  ,0 

16,1 

33.7 

28.6 

AH 

" 

21 

28.1 

38,7 

19.1 

42.7 

16.1 

85,3 

3H 

•* 

26 

28.6 

38.5 

10.3 

43,7 

16.1 

86,8 

28,4 

*H 

April 

4 

29.2 

37.2 

16.6 

42,8 

16,1 

33,6 

26, 1 

3 

11 

29,3 

35.0 

10,1 

11,7 

16,1 

32,3 

24  2 

3  1-16 

■• 

18 

28,9 

33,8 

9,9 

4  3,5 

16.0 

81,9 

23,  i 

AH 

•• 

25 

28,7 

33.1 

9.5 

48,5 

16,0 

37.1 

22  8 

■AH 

May 

•> 

29,1 

32,5 

8,3 

43,1 

16,0 

36,4 

21,9 

Ac 

AH 

" 

9 

28,8 

3  1  .2 

8,2 

l  1,8 

16,0 

34,0 

20,9 

AH 

•  * 

16 

28,7 

31.6 

9.4 

42,1 

16,0 

32,0 

21  .4 

AH 

•  • 

23 

28.6 

33.4 

10,3 

12.1 

16,0 

31  .2 

21,8 

AH 

** 

30 

28,9 

33.7 

10,0 

42.7 

16,0 

3  i  ,5 

23,2 

AH 

June 

6 

29,0 

33,6 

8,6 

44,6 

16,0 

32,0 

23." 

3  7-16 

" 

13 

28.6 

34.8 

9.1 

12.7 

16,0 

29,1 

24.0 

3  7-16 

•• 

20 

28.9 

37.2 

11.5 

42.7 

16,0 

29,5 

20  7 

3  3-16 

•• 

27 

29,4 

37.6 

11.4 

44,6 

16,0 

31,4 

26,6 

July 

4 

30,3 

36.8 

12,1 

48.4 

17.0 

30.5 

25  0 

AH 

11 

30,1 

37,4 

7.2 

45,9 

16,0 

29.  1 

25,7 

■• 

18 

29,9 

37,3 

9.0 

13.5 

16,0 

28,8 

25,9 

3H 

*• 

25 

29,9 

37,2 

9.7 

43,0 

16,0 

29,8 

25,7 

IX 

August 

1 

30,6 

36.8 

9.5 

42,4 

16,0 

20.1 

24.6 

3X 

" 

8 

30,0 

36,3 

8,5 

42,2 

16,0 

28,1 

24,8 

3 

" 

15 

29,6 

37.0 

9,5 

42,1 

16,0 

28,0 

25.;) 

AH 

" 

22 

29.3 

37.8 

11,1 

42,2 

16,0 

28,7 

26,9 

an 

" 

29 

29.2 

38.5 

10,6 

43,8 

16,0 

28,7 

27.8 

AH 

September  5.. 

29.1 

38,1 

8,9 

45,7 

16,0 

29,5 

27,4 

AH 

12 

28,7 

35,1 

9.2 

42,5 

16,0 

29,3 

24,8 

Ae 

i 

" 

19 

28,4 

34,7 

11,2 

40,9 

16,0 

29,6 

24.8 

AH 

•• 

26 

29,1 

34,0 

11,3 

43,2 

16,0 

33,6 

23.4 

1  5-32 

October 

3 

29,7 

31,6 

9.7 

43,2 

16,0 

35,0 

20.4 

AH 

*• 

10 

29,3 

29,1 

6,2 

45,4 

16,0 

35.1 

18,8 

5/     AH      .- 

" 

17 

28,8 

29,2 

7,6 

42,4 

16,0 

33,0 

18,9 

eg    A%     .-. 

" 

24 

28,7 

28.4 

8,9 

40.8 

16,0 

33.4 

18,2 

H 

" 

31 

28,8 

28.5 

9,6 

40,1 

16,0 

33,4 

18,1 

,y%   I-] 

November 

28.6 

29,2 

8,8 

40,9 

16,0 

32,6 

19,1 

,%     T- 

" 

14 

28,2 

29,8 

9,3 

40,4 

15,5 

32.1 

20,0 

£ 

•• 

21 

28,2 

31,1 

10,6 

42,3 

15,4 

34,0 

21,4 

•v"  5-" 

" 

28.  ... 

28.1 

33,3 

8,3 

44,2 

15,4 

31,4 

23,6 

5H    » 

December 

5 

28,4 

32,9 

6,1 

45,0 

15,4 

30,6 

22.'-i 

5  !  i    ■'•l 

" 

12 

28,5 

32,8 

6,6 

41,8 

15,4 

28,1 

22,7 

<%    "a 

" 

19 

28,7 

30,0 

7,0 

44,1 

15,4 

33,9 

19,7 

5115-16 

24 

28,8 

29.1 

6,9 

43,4 

15,4 

34,1 

18.7 

i  15-16 

i>- — i 

(a)  Date  when  this  rate  was  made  was  Sept.  28  1905.      (6)  April  5  1906; 
(c)  May  3;  (d)  June  21;  (e)  Sept.  13:  (/)  Oct.  11;  (ff)  Oct.  19. 

IT  The  situation  of  the  Bank  of  France  as  to  its  stock  of  gold 
and  silver,  according  to  the  last  returns  of  each  monthjof 
1904,  1905  and  1906,  was  as  follows,  stated  in  pounds 
sterling: 

GOLD  AND  SILVER  IX  BAXK  OF  FRANCE— (00,0003  omitted.) 


1906. 

Gold. 

Silv'r 

Total      1905. 

Gold. 

Silv'r  Total      1904. 

Gold. 

■<>lirJoUti 

£ 

£ 

£ 

£ 

£     i    £     I 

£ 

*£ 

Jan.      25 

114.2 

42.3 

156,5  Jan.     26 

107.7 

44.0151.7  Jan.     28 

93,8 

44.1.137.9 

Feb.     22 

114.4 

42,4 

156,8  Feb.     23 

112,8 

44,1 156.9  Feb.     25 

44.3   138.1 

March  29 

116.9 

42  0 

158,0,  March  30 

110,6 

44,0  154,6!  March  31 

44,6  139.1 

April    25 

119,8 

42,2 

162,0  April    27 

111,7 

43 ,9  155 ,6  April    28 

14  7  "141.9 

May     31 

117,0 

42,5 

160,1  May      30 

114,6 

44,3  158,9  May     26 

109,4 

45.0    154.4 

June    28 

117,9 

42,7 

160,6  June     29 

115,3 

44,4159,7  June     30 

111,0 

156.3 

July     26 

116,9 

42,5 

159,4  July     27 

117,3 

44,4  101,7  July     28 

15.1   153,8 

Aug.    30 

116,7 

42,1 

158.8' Aug.     31 

118,8 

44.3  103,1  Aug.     25 

107,6    44,9   152,5 

Sept.    27 

114.8 

41. 9!  150,7  Sept.    28 

118.5 

43.0  161,5  Sepl 

105  7     11.4   150.1 

Oct.      25  112.8 

41.3 

154,1  Oct.      26 

116.6 

43,8160,4  Oct.      27 

14.0   148,3 

Nov.     29  110,3 

40.4 

150,7  Nov.     30 

115.7 

43,7459,4  Nov.     24 

106.1    44.2  150.3 

Dec.     27  108,2 

40.0 

148.2  Dec.     28 

115,1 

43,0158,1  Dec.     29 

106.3!    44.1    150.4 

The  quantities  and  values  of  textile  exports  from  Great 
Britain  for  the  last  three  years  are  given  in  the  following  table: 

EXPORTS  OF  TEXTILE  FABRICS. 


Year's  Exports. 

Quantities. 
Cotton  yarn lbs 

Piece  goods yds 

Jute  yarn lbs 

Piece  goods yds 

Linen    yarns lbs 

Piece  goods yds 

Woolen   yarn lbs. 

Woolen    tissues yds 

Worsted    tissues 

Valuts. 
Cotton  yarn.    

Piece  goods  . . . 
Jute    yarn.         

Piece  goods 

Linen  yarn 

Piece  goods 

Woolen  yarn 

Woolen    tissues  

bed  tissues 


1906. 


1905. 


207.373 

6,261,205 

53.106 

172,932 
14,975 

190.906 
55,3  t  I 
79,980 
99,252 

£ 
i  I  ,836 

2,468 

1  .OILS 

5,326 
5,340 

0,736 


100 
mill 
600 
100 
500 
800 
900 
600 
200 

967 

237 
081 

•173 
S3  I 
744 
065 


205,100 

,196,783 

46,201 

170,383 

l  i  ,69  I 

183,  i  15 

72,288 

100.52.' 
C 

70,821 

1  ,078 

027 
4.841 
4,243 


,800 
,900 

400 

140 
617 


163.901 
591  ,s22 

107.031 
I   1,750 

5  1,378 
67,121 

- 


,400 
,000 
,300 
.500 
,500 
.200 
.300 
,100 
,000 

,098 
276 
.0113 
009 
618 
,210 
5  2  3 


The  complete  trade  figures  of  imports  and  exports  into 
and  from  (Jrcut  Britain  (>>v  three  years  are  as  foil 

EXPORTS    wi>    [MPORTS. 


19" 

10" 

Exports. 
Home   products 

D 

.3.386 

77.;                                1.281 

Irn; 

Total  merchant!!  e 

6,209 

1  .015.321 
-.628 

Excess  of  Impor- 


I 


196 
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The  exports  of  iron  and  steel  from  Great  Britain  have  been 
as  below  each  year  since  1876,  inclusive: 

EXPORTS  OP  IKON  AND  STEEL  FROM  GREAT  BRITAIN. 


Pig  Iron. 

Ralls . 

Ullu  r 
1  a-. ( i  Iptii 

Total. 

1900 

Tons. 

1,664,442 

982,876 

810,93  I 

1  ,065,380 

1 ,102,566 

839,182 

1,427,525 

1  ,380,342 

l  ,042,853 

1  ,201  ,104 

1  ,000,10:. 

866,568 

830,985 

840,29  1 

707,05.'! 

840,055 

1  .145,208 

1,190,, -171 

1,030,319 

1,158,174 

1  ,044,257 

900,931 

1,269,570 

1,564,048 

1  ,758,072 

1  ,480,196 

1  . 032, 343 

1,223,430 

924,646 

881,442 

910,905 

Tuns. 
163,240 
.,  16,569 

525,371 
0(11,070 
7  10,210 
572,72  1 
103,731 
590,007 
009, 103 
78  2,045 
747,002 
457,552 
425,242 
558,375 
468,003 
702,247 
1  .035,431 
1,089,892 
1  .020,002 
1  .011,779 
739.651 
714,276 
728,540 
97!  ,165 
930,949 
820,671 
093.000 
463,878 
441  ,384 
497.924 
414,556 

Tons . 
2,561  ,10  1 
2,19  1  ,931 
1  ,927,171 
1  ,895,145 
1  ,759,248 
1  ,185,813 

1  .7  10,17  1 
1,592,09  1 
1  .702.957 
1  ,782,571 
1  ,5  1  1  ,421 
1,393,771 
1  .457,905 
1,504,223 
1  ,097,844 
1  ,820,731 
1,905,910 
1  ,010,242 
1,973,07". 
1,605,289 
1,455,475 
1  ,497,439 
1,508,095 
1,058.53  1 
1,517,458 
1,466,055 
1,196,170 
933.193 
965,285 
899,809 
-.«  |  n-.i 

Tuns. 
4,688,846 

3,721  ,382 

1904 

3,202,8  12 

1903 

3.50  1,001 

1902... 

3,579,104 

1901  - 

2,897,719 

1900 

3,540,689 

1899 

3,7  17,18') 

1898 

3,244,350 

L«97 

1896 

3,686,106 
3,550,398 

"  835,541 

1894 

2,649,998 

2,850,574 
2,739,279 

1892 

1891. 

3,240,146 

1890... 

4,001  ,430 

1889 

4,180,182 

1888 

3,966,563 

1887 

1886 

4,143,028 

3,389.107 

1885 

3  130  0X2 

1884 

3.490.991 
4,043,308 

1883 

1882 

4  353  552 

1881 

3  8''o  3  1  5 

1880 

1879 

3,792,993 

2.883.  184 
2  290  800 

1878 

1877. 

2  340  370 

1876 

2  ',o4,470 

«  - .  •»■. 

The  British  imports  since  Jan.  1  have  been  as  follows: 


1906. 
Imports —  £ 

January 53 ,475 .830 

February 47 ,528 ,835 

March .53,270.587 

April 47 ,054 ,23 1 

May    51,430,457 

June 47,892,709 

July    48,009,674 

August 48,894,624 

September 45,068.557 

October 54,639,318 

November 55,748,868 

December 54,673,982 


1905. 
£ 
47,766,460 
42,844,937 
48,983,312 
43,282,826 
46,832,967 
43,557,407 
44,741.838 
46,862,991 
45,732,648 
48,076,418 
53,146.934 
53,120.486 


Difference. 
£ 
+  5,709,370 
+4,683,898 
+  4,287,275 
+  3,771,405 
4-4,597,490 
+  4,335,302 
+  3,867,836 
+  2,031,633 

— 664.091 
+  5,962,900 
+  2,601,934 
+  1,553,496 


Per 

Cent. 

+  12.0 

+  10.9 

+  8.8 

+  8.7 

+  9.8 

+  9.9 

+  8.6 

+  4.3 

—1.4 

+  12.3 

+  4.9 

+  2.9 


Twelvemonths. ..607 ,987, 893        565,019,917         +42,967,976 


The  exports  since  Jan.  1 

1906. 
Exports—  £ 

January 30,774,811 

February 28,781,123 

March 31,651,162 

April 27,032.306 

May    31,729,927 

June 30,639,187 

July    33,442,962 

August 33,492,614 

September 30,525,153 

October 33,234,331 

November 32,975,162 

December 31,409,175 


havefbeen  as 

1905. 
£ 
24,989,777 
25,269,063 
28,070,823 
24,138,468 
27,252,693 
25.985,397 
27,821,051 
29,517,836 
29,350,460 
29.367,556 
29,608,149 
28,652,194 


follows:   ■ 

Difference. 

£ 
+  5,785,034 
+  3,512,060 
+  3,580,339 
+  2,893,838 
+  4,477,234 
+  4,653,790 
+  5,621,911 
+  3,974,778 
+  1,174,693 
+  3,866,775 
+  3,367,013 
+  2,756,981 


+  7.9 


Per 

Cent. 
+  23.2 
+  13.9 
+  12.8 
+  12.0 
+  16.5 
+  18.0 
+  20.2 
+  13.4 

+  4.0 
+  13.2 
+  11.4 

+  9.6 


-13.0 


Twelvemonths. ..375,672,913        329,816,614        +45,856,299 

The  re-exports  of  foreign  and  colonial'produce  since  Jan.  1 
contrast:  \ZT2 


show  the  following 

1906. 
Re-exports —  £ 

January 7,445,855 

February 7,995,860 

March 7,276,397 

April 7,332,086 

May    7,116,655 

June 7,252,029 

July    6,059,325 

August 6,924,140 

September 5,520,763 

October 7,141,882 

November 7,352,322 

December 7,746,072 


1905. 

£ 
,113,887 
,619,723 
,812,209 
,303,877 
,805,433 
,399,164 
,773,478 
,427,636 
,521,237 
,235.810 
,692,958 
,093,109 


Difference. 
£ 

+  1,331,968 
+  376,137 
+  464,188 

+  1,028,209 
+  311,222 
+  852,865 
+  285,847 
+  496,504 
— 474 
+  906,072 
+  659,364 
+  652,963 


Per 
Cent. 

+  21.8 
+4.8 
+  6.9 

+  16.3 
+  4.5 

+  13.3 
+  5.0 
+7.7 

— 0.08 

+  14.6 
+  9.8 
+  9.2 


Twelvemonths...   85,103,386  77,779,913  +7,383,473  +9  5 

Note.—  The  aggregate  figures  are  official.     They  Indicate  that  slight  ad- 
justments have  been  made  In  the  monthly  returns  as  issued. 


ITEMSJABOUT  BANKS,   BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  200 
shares,  of  which  110  shares  were  sold  at  the  Stock  Exchange 
and  the  remainder  at  auction.  The  transactions  in  trust 
company  stocks  reach  a  total  of  95  shares.  Eighty  shares 
of  stock  of  the  National  Park  Bank  were  sold  in  two  lots 
at  465  and  465  J^,  an  advance  of  14  points  over  the  price 
paid  in  December  of  last  year,  when  the  last  previous  sale 
was  made. 
Shares.     BANKS. — New  York.     Low.  High.    Close.     Last  previous  sale. 

£110  Commerce,  Nat.  Bank  of_.    183        185        185        Jan.      1907 184 

80  Park  Bank,  National 465        465  H   465  %    Dec.      1906 —  451 

10  State  Bank    325        325        325        Jan.      1907—325 

TRUST  COMPANIES— New  York. 

85  Lincoln  Trust  Co 390   390J4  390   Jan.   1907 —  395J£ 

10  N.  Y.  Life  Ins.  &  Tr.  Co...  1010  1010  1010   Nov.  1906 — 1021  . 

x  Sold  at  the  Stock  Exchange. 

— San  Antonio,  Texas,  was  designated  a  reserve  city  on 
the  2d  inst.  under  the  act  of  March  3  1887  as  amended  by 
the  act  of  March  3  1903 

— At  the  annual  meeting  of  the  Louisville  Clearing  House 
Association  on  the  15th  inst,  Logan  C.  Murray  (President  of 
the  American  National  Bank)  was  elected  President,  to 
succeed   Samuel   Casseday.     James    S.    Barret   was   elected 


Vice-President  and  Isham  Bridges  was  re-elected  Manager. 
A  resolution  was  lately  adopted  by  the  Clearing  House 
which  requires  the  filing  of  monthly  statements  by  all  trust 
companies,  the  same  as  banks.  In  order  to  arrive  at  a 
better  understanding  of  the  new  regulation,  a  conference  was 
held,  prior  to  the  Association's  annual  meeting,  between 
the  Committee  on  Supervision  and  representatives  of  the 
trust  companies.  A  report  of  this  committee  was  .submitted 
to  the  Association,  but  its  consideration  was  postponed  until 
the  next  meeting.  It  is  stated  that  very  few  objections 
were  made  by  the  trust  companies  to  the  requirement,  and 
these  have  been  withdrawn. 

— Miles  M.  O'Brien,  Vice-President  of  the  Mereaniile 
National  Bank  of  this  city,  yesterday  resigned  the  presidency 
of  the  New  Amsterdam  National  Bank,  Broadway  and  39th 
St.,  and  was  succeeded  by  F.  W.  Kinsman,  late  President 
of  the  Hamilton  Bank,  on  West  125th  St.  Mr.  O'Brien 
takes  this  step  in  order  that  he  may  devote  all  his  time  to 
the  affairs  of  the  Mercantile  National.  Since  assuming  direc- 
tion of  the  New  Amsterdam  National  about  a  year  ago,  he 
has  had  to  divide  his  efforts  in  the  Mercantile  with  the  up-town 
institution.  Mr.  O'Brien  remains  a  director  in  the  New 
Amsterdam  National,  which  he  believes  has  a  bright  future, 
situated  as  it  is  in  an  increasingly  important  business  dis- 
trict. Mr.  Kinsman,  President-elect,  has  sold  out  his  in 
terests  in  the  Hamilton  Bank  to  E.  R.  Thomas  and  O.  F. 
Thomas.  Under  Mr.  Kinsman's  direction  the  Hamilton 
Bank  has  prospered  and  grown  until  it  now  has-  several 
branches.  The  Mercantile  National's  net  deposits  have  in- 
creased from  $15,624,247  to  $18,536,039  during  the  past 
week. 

— The  annual  banquet  of  the  Associated  Banks  of  New 
York  City,  Group  VIII.,  will  be  held  next  Wednesday  even- 
ing in  the  grand  ball  room  of  the  Waldorf-Astoria  Hotel. 
By  seating  the  guests  at  tables  arranged  for  parties  of  eight 
and  a  few  of  sixteen,  the  effort  will  be  to  make  the  occasion 
as  enjoyable  as  possible.  The  subjects  of  the  speeches  will 
be  left  entirely  to  the  suggestion  of  the  speakers. 

— The  quarterly  dividend  to  be  paid  Feb.  1  by  the  Astor 
National  Bank  of  this  city  has  been  increased  to  8%,  6}4% 
having  been  paid  at  each  quarterly  period  heretofore .  This 
is  an  increase  in  the  yearly  rate  from  25%  to  32%. 

— The  directors  of  the  Hanover  National  Bank  of  this 
city,  at  a  meeting  on  the  22d  inst,  elected  E.  Hay  ward  Ferry 
a  director  and  Vice-President.  In  the^vice-presidency  he 
succeeds  Williams  Halls  Jr.,  who,  however,  remains  a 
member  of  the  board.  To  accept  the  office  Mr.  Ferry  resigns 
as  Vice-President  of  the  National  Shawmut  Bank  of  Boston. 

— The  newly  organized  New  Netherlands  Trust  Company 
of  this  city  will  soon  make  application  to  the  courts  for  per- 
mission to  change  its  corporate  name  to  the  Astor  Trust 
Company.  The  new  banking  institution  was  formed  last 
year  by  interests  identified  with  the  Bankers'  Trust  Com- 
pany, 7  Wall  Street,  and  will  locate  on  the  northeast  corner 
of  Fifth  Avenue  and  36th  Street,  when  its  quarters  are  ready 
for  occupancy  late  in  February..  As  announced  in  these 
columns  last  September,  Edmund  C.  Converse,  who  resigned 
the  presidency  of  the  Liberty  National  Bank  two  weeks  ago, 
will  take  acthre  executive  charge  of  it,  while  Thomas  Coch- 
rane Jr.  and  Seward  Prosser  are  to  be  Vice-Presidents. 

— Howard  E.  Rank  and  Lamar  Ross  were  appointed 
Assistant  Cashiers  of  the  Oriental  Bank  of  this  city  at  a 
meeting  of  the  directors  on  Wednesday  the  23rd  inst. 

— The  Aetna  National  Bank  of  this  city,  which  is  shortly 
to  increase  its  capital  from  $200,000  to  $300,000,,  reports 
earnings  a  little  in  excess  of  23%  on  its  capital  during  the 
past  year.  The  bank  has  not  as  yet  paid  any  dividends, 
having  pursued  the  policy  of  passing  its  earnings 
to  the  surplus  account.  It  is  the  purpose,  however,  to  com- 
mence the  payment  of  dividends  on  an  8  or  10%  basis  on 
January  1  1908.  The  bank  has  been  in  business  since  Oct- 
ober 1904. 

— -The  business  of  the  New  York  National  Exchange  Bank 
and  the  Irving  National  Bank  of  this  city  was  merged  on 
the  16th  inst. ,  with  the  adoption  of  resolutions  by  the  boards 
of  the  respective  institutions.  The  legal  formalities  of  this 
consolidation,  to  which  wre  adverted  in  our  issue  of  January 
12,  will  be  completed  on  February  19,  when  the  stockholders 
of  the  institutions  will  hold  special  meetings  to  ratify  the 
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action  of  their  hoards,  ["he  stockholders  of  the  New  York 
National  Exchange  Hank  will  also  vote  upon  the  propositions 
to  increase  the  capital  from  $1. 000.000  to  12,000,000,  to 
change  the  bank's  name  to  the  Irving  .National  Exchange 
Hank,  ami  to  amend  the  articles  of  association  so  as  to  provide 
for  a  board  of  twenty-four  members,  and  the  election  of 
throe  vice-presidents.  The  new  stock  is  to  be  issued  al  SI 50 
per  $100  share.  The  stockholders  of  the  Irving  National  will 
take  action  February  19  with  regard  to  placing  their  hank 
in  voluntary  liquidation. 

—  The  New  York  Agency  of  the  London  and  River  Plate 
Bank.  Ltd.,  has  been  advise. I  by  cable  o(  the  opening  of  a 
branch  at  Valparaiso,  Chili.  This  agency,  at  ,">l  Wall  Street, 
is  hence  now  in  a  position  to  accept  business  for  that  poll 
in  addition  to  the  already  long-established  relations  with 
Brazil,  Argentina,  Uruguay  and  Paraguay. 

— Arrangements  have  been  perfected  for  the  opening  of  a 
Manhattan  office  by  the  Brooklyn  Trust  Company  of  Brook- 
lyn Borough  on  or  about  May  1st.  The  establishment  of  the 
new  office,  which  will  be  located  at  90  Broadway,  corner  of 
Wall  Street,  wa-  decided  upon  by  the  board  of  directors  last 
week.  President  Miller  states  that  the  opening  of  this 
branch  is  simply  for  the  convenience  of  its  many  New  York 
City  patrons,  the  demand  for  such  a  step  being  imperative. 

— The  Home  Trust  Company  of  New  York  (Brooklyn  Bor- 
ough) will  also  open  a  Manhattan  office  about  April  1  next, 
its  quarters  being  in  the  new  Evening  Post  Building  at  20 
Vesey  Street.  The  interior  fixtures  and  decorations  of  its 
banking  room  are  to  be  of  a  unique  character. 

— The  organization  of  the  Mount  Vernon  National  Bank 
of  Mount  Vernon,  N.  Y.,  has  been  completed,  with  tin  elec- 
tion of  the  following  officers:  President ,  Horace  Loomis;  Vice- 
Presidents.  Herbert  T.  Jennings  and  D.  M.  Hopping,  and 
Cashier.  S.  K.  Raymond.  As  noted  in  an  earlier  issue,  the 
capital  is  *_>00,000. 

— The  First  National  Bank  of  Bayonne,  N.  J.,  which  is  a 
conversion  to  the  National  system  of  the  Bayonne  Bank, 
has  commenced  business  under  its  new  title.  George  Car- 
ragan  continue-  as  President  and  Frederick  G.  Perkins  re- 
mains as  Cashier.  William  H.  Vreeland  and  Dc  Witt  Van 
Buskirk  have  been  elected  Vice-Presidents. 

— At  the  late  annual  meeting  of  the  board  of  trustees  of 
the  National  Savings  Bank  of  Albany,  Egbert  B.  Kins  re- 
signed as  Treasurer  and  wa.-  succeeded  by  Frederic  B.  Stev- 
ens. A  vacant}-  in  the  board,  occasioned  by  the  resignation 
of  J.  Townsend  Lansing,  was  filled  b)r  the  election  of  Dr.  An- 
drew S.  Draper.  Commissioner  of  Education,  State  of  New 
York. 

— The  National  Exchange  Bank  of  Albany,  N.  Y.,  is  to 
lose  its  identity  through  consolidation  with  the  First  National 
Bank  of  that  city.  Both  banks  have  a  capital  of  S.300,000, 
the  First  National  having  been  increased  to  that  amount  from 
$200,000  about  six  months  ago.  Negotiations  toward  con- 
solidation have  been  in  progress,  it  is  stated,  for  some  time 
past,  and  the  desired  end  was  made  possible  through  the  ac- 
quisition Ia,st  week  by  President  F.  A.  Mead  of  the  First 
National  of  about  600  shares  of  National  Exchange  stock 
held  by  Mrs.  John  D.  Parsons  Jr.,  the  widow  of  its  former 
President.  At  meetings  of  the  directors  of  the  two  banks 
on  Wednesday,  the  proposed  consolidation  was  recommended 
for  acceptance  by  the  stockholders.     According  h  Ian, 

the  Firs!  National  is  to  take  over  the  assets  of  the  National 
HOge,  increasing  its  capital  from  $300,000  to  S600,000 
for  the  stock  of  the  Exchange  bank.     It  is  said  that 
to  place  the  banks  on  an  equal  basis  it  will  probably  be  neces- 
sary  for  the    National    Exchange    Bank   to   declare   an   extra 
dividend  of  20%  to  its  stockholders.     While  the  consolidat- 
ing banks  each  have  a  capital  of  $300,000  and  surplus  of 
$100,000,  tin-  Exchange  Bank  has  also  undivided  profits  of 
160,000.    The  enlargi  d  First  National  Bank  will  have, 
apital  of  $600,000,  a  surplus  of  $200,000.     Fi 
eric      \     Ifead,  who  became  President  of  tic    1  a       National 
in  May  1905,  is  to  continue  as  chief  executive.     John  J. 
iogly,  Vice-President  of  the  National  Exch  ill  have 

.Hilar  office  in   tic-   new  bank.      The   Uniti  tutions 

ha  relationship  with  the  Alb 

'  Hora<     i ;.  Young  of  thai 

Vl  of   fche  nal   and    a 


The  directors  of  the  Fidelity  'I'm-'  Company  of  Bur, 
\ .  Y  ,  at  their  i  inui  I  mi  1 1   g 

to  the  positional"  Trust  Officer. 

Loran  L.  Lewis  «  ntly  chosen  to  i,  p] 

Nathaniel  Rochester  as  President  of  the  Third  Bank 

of  Buffalo,  N.  Y.     i;    B.   Ndam  has  be<  on        Via    I' 

of  the  institution. 

'The  stOCkholdi  rs  of  the   Old  Colony  'I'm       I  .  f 

Boston   adopted   an   amend  men!    to   the   by-law-  on   Wedj 

day,  increasing  the  number  of  directors  from  twenty-fi 

to  t  hirty.  With  t  he  except  ion  of  t  he  late  George  F.  Fabj  an, 
the  old  board  was  re-elected,  and  the  following  chosen  as 
new  members:  Charles  S.  Mell<  n,  Robert  T.  Paine  2d,  Philip 
L.  Saltonstall  and  Charles  \\  .  \\  bittier. 

— The  name  of  the  American  Loan  &  'Pin- 1  Company  of 

Boston  is  to  be  changed  to  the  American  Trust   Company   as 

soon  as  legislative  permission  Is  obtained  to  thai  end. 

— George  F.  Fabyan,  a  member  of  the  dry-goods  firm  of 
Bliss,  Fabyan  &  Co.  of  Boston,  and  one  of  the  incorporators 
of  the  Old  Colony  Trust  Company,  of  which  he  was  a  director, 
died  on  the  18th  inst.  He  was  also  identified  with  numerous 
other  corporations. 

— Charles  H.  Dutton  Jr.  has  been  elected  Second  Vice- 
President  of  the  Merrimack  National  Bank  of  Haverhill, 
Mass. 

— Elisha  J.  Neall,  previously  Vice-President,  lias  been 
elected  to  the  presidency  of  the  Appleton  National  Bank  of 
Lowell  assuccessor^to  Charles  H.  Allen. 

,  — Wendell*  E.  Turner  has  been  elected  Vice-President  of 
the  Fall  River  (Mass.)  National  Bank,  succeeding  Herbert 
Field. 

— It  is  reported  that  interests  in  the  Chelsea  Trust  Company 
of  Chelsea,  Mass.,  now  in  process  of  organization,  have  se- 
cured control_of  7,000  shares  of  the  stock  of  the  Winnisim- 
met  National  Bank  of  Chelsea.  It  is  stated  further  that  an 
offer  of  SI 65  per  share  (par  $100)  has  been  made  for  the  out- 
standing stock  by  F.  S.  Moseley  &  Co., who  represent  the  pur- 
chasing interests.  The  acquisition  is  taken  as  an  indica- 
tion that  the  business  of  the  bank  will  be  taken  over  by  the 
new  trust  company.     The  bank  has  a  capital  of  $100,000. 

— The  stockholders  of  the  failed  Pynchon  National  Bank 
of  Springfield,  Mass.,  have  been  notified  of  an  assessment 
of  49%  on  their  holdings,  to  be  paid  on  or  before  January  26. 
To  shareholders  paying  25%  of  the  assessment  by  that  dato, 
an  extension  to  pay  the  remaining  24%  by  February  24  is 
granted.  The  bank  (capital  $200,000)  went  into  receiver's 
hands  in  June  1901.  While  it  is  stated  that  through  the 
settlement  of  a  patent  suit  now  pending  the  amount  of  the 
assessment  may  be  refunded,  some  dissatisfaction  is  ex- 
pressed by  the  stockholders  at  the  levying  of  the  assessment. 
In  March  1902,  when  arrangements  were  being  perfected  for 
the  settlement  of  the  bank's  affairs,  the  stockholders  took 
up  at  95  bonds  of  the  American  Writing  Paper  Company 
(par  $100)  to  the  amount  of  $577,000,  held  by  the  bank  at 
the  time  of  its  suspension.  Those  who  bought  the  bonds  at 
this  price  and  sold  them  at  71  feel  that  with  the  present 
assessment  they  are  being  asked  to  pay  more  than  the  1< 
limit  of  100%.  The  depositors  have  thus  far  received  9i 
of  their  claims,  but  besides  the  remaining  2%  they  are  also 
entitled   to  interest  on   their  claims. 

—The  Fidelity  Trust  Company  of  Portland,  Me.,  which 
began  business  less  than  a  year  ago — that  ie  .  on  April  9  1906 
—reports  deposits  January  19  1907  of  $842,366.     On  October 
17  the  amount  of  the  deposits  was  $648,91  S.     In  thi 
val  undivided  profits  have  increased     h 

and  aggregate  resources  have  risen  from  S9G0,209  to  $1,181  ,- 
334.     The  institution  has  capital  and   surplus  of  $150,000 
q.     Its  officers  are  Edward  P.  Rick    ,  Pn    ident;  Char) 

Sumner    Cook    and    Fredl  rick    O.    Conant  ,    V 

and  Ernesl  J.  Eddy,  Seen  tary  and  : 

— The  one   hundredth    annivei 

Mechanics'  National   Paul-  of   Philadelpl  ebrated 

on  the  17th  ;'"'.  •'• 
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H.  Berry,  W.  N.  Ashman  of  the  Orphans'  Court,  and  John 
Weaver,  Mayor  of  Philadelphia.  President  Howard  W. 
Lewis,  who  presided  at  the  affair,  reviewed  the  history  and 
development  of  the  bank  since  its  beginning  on  January  17 
1 807 .  During  the  hundred  years  it  has  handled  $563 ,000 ,000 
for  the  nation,  $268,000,000  for  the  State  of  Pennsylvania 
and  $646,000,000  for  the  City  of  Philadelphia,  and  this 
without  the  loss  of  a  single  penny.  The  bank  was  national- 
ized in  1864,  and  in  1868  it  was  appointed  loan  and  transfer 
agent  for  the  State  of  Pennsylvania  and  the  Philadelphia 
Clearing  House  Association;  since  1872  it  has  acted  in  a 
similar  capacity  for  the  City  of  Philadelphia.  The  institu- 
tion now  has  a  capital  of  $2,000,000  and  surplus  and  profits 
of  $1,170,000.  Altogether  it  has  distributed  $12,497,000 
in  dividends  during  its  existence. 

— Henry  Shetline  has  been  elected  Vice-President  of  the 
Sixth  National  Bank  of  Philadelphia  to  fill  the  vacancy  due 
to  the  death  of  George  May. 

— Andrew  Long,  Cashier  of  the  Exchange  National  Bank 
of  Pittsburgh,  was  elected  President  of  the  Pittsburgh  Clear- 
ing House  Association  at  the  annual  meeting  last  week, 
succeding  R.  S.  Smith.  The  Vice-President  elected  was 
Charles  McKnight,  President  of  the  National  Bank  of 
Western  Pennsylvania.  W.  W.  McCandless  was  re-elected 
Secretary  and  Manager. 

— E.  M.  Bigelow,  who  lias  been  Vice-President  of  the 
Liberty  National  Bank  of  Pittsburg  i ,  has  been  elected  Presi- 
dent in  place  of  Ira  F.  Brainard. 

— Frederick  A.  Dolfield  has  resigned  as  Assistant  Cashier 
of  the  National  Howard  Bank  of  Baltimore  to  take  the 
presidency  of  the  Canton  National  Bank  of  Baltimore.  In 
his  new  offic  he  succeeds  H.  J.  McGrath,  whose  re-election 
at  the  annual  meeting  on  the  10th  inst.  was  announced  as 
only  temporary,  he  having  consented  to  accept  the  post 
until  the  selection  of  a  suitable  successor. 

— The  new  American  National  Bank  of  Cincinnati,  Ohio, 
opened  for  business  in  its  quarters  in  the  Harrison  Building 
on  the  21st  inst.  The  capital,  as  before  pointed  out,  is 
$500,000  and  the  surplus  .$50,000.  Dr.  J.  M.  Crawford, 
former  Consul-General  of  the  United  States  to  Russia, 
is  President  of_the  institution;  William  Christie  and  J.  M. 
Blair  are  Vice-Presidents;  Herbert  N.  Winans,  Cashier, 
and  O.  L.  Ballinger  and  James  M.  Fisher,  Assistant  Cashiers. 

— C.  C.  Richardson  has  resigned  as  Vice-President  and 
director  of  the  Cincinnati  Trust  Company,  of  Cincinnati, 
Ohio.     George  H.  Worthington  replaces  him  on  the  board. 

— The  opening  of  the  American  Trust  &  Savings  Company 
of  Springfield,  Ohio,  lately  formed,  occurred  on  the  5th  inst. 
N.  H.  Fairbanks  is  President  of  the  new  institution,  which  is 
domiciled  in  especially  well-appointed  banking  rooms.  The 
company  has  as  Vice-Presidents  Paul  A.  Staley  and  W.  H. 
McCord,  and  H.  E.  Freeman  is  the  Secretary  and  Treasurer. 

— The  new  Mercantile  National  Bank  of  Evansville,  Ind., 
formed  several  months  since  with  $200,000  capital,  has  com- 
menced business.  It  is  managed  by  James  V.  Rush,  Presi- 
dent; Louis  A.  Daus,  Vice-President;  Joel  Bailey,  Cashier, 
and  Ezra  H.  Bauer,  Assistant  Cashier. 

— The  stockholders  of  the  Grand  Rapids  Savings  Bank  of 
Grand  Rapids,  Mich.,  are  interested  in  a  new  bank  to  be 
established  at  Madison  Square — a  suburb  of  Grand  Rapids — 
and  incorporated  under  the  name  of  the  Madison  Square 
Bank.  Frank  J.  Cook  will  be  manager  of  the  institution, 
j*-  — On  charges  alleging  misapplication  of  the  funds  of 
the  Chicago  National  Bank  of  Chicago,  111.,  an  indictment  of 
182  counts  was  returned  on  the  18th  inst.  against  its  Presi- 
dent, John  R.  Walsh,  by  the  special  Federal  Grand  Jury  of 
the  Northern  District  of  Illinois.  Mr.  Walsh  gave  bonds 
to  the  amount  of  $50,000.  Feb.  6  has  been  set  as  the  date 
for  the  filing  of  pleadings  to  the  indictment.  The  Chicago 
National,  it  will  be  recalled,  and  two  other  Chicago  institu- 
tions controlled  by  Mr.  Walsh — the  Equitable  Trust  Company 
and  the  Home  Savings  Bank — closed  their  doors  in  Decem- 
ber 1905.  In  a  statement  issued  on  Friday  the  18th  inst. 
by  counsel  for  Mr.  Walsh,  namely,  John  S.  Miller,  Edward 
C.  Ritcher  and  Samuel  R.  Hammill,  suspension  of  public 
judgment  is  asked  until  there  has  been  a  fair  and  impartial 
trial.  "An  indictment,"  they  state,  "does  not  raise  even  a 
presumption  of  guilt.     The  presentation  of  the  matter  before 


a  grand  jury  was  necessarily  ex  parte.  Mr.  Moxey,  the 
Government  expert,  worked  for  eight  months  to  acquaint 
himself  with  the  accounts  of  the  bank.  Of  course  in  the  short 
time  during  which  the  jury  considered  the  case  Mr.  Moxey 
could  only  testify  to  his  conclusions,  and  not  to  the  specific 
facts  in  detail — much  less  all  the  facts  which  would  explain 
or  justify  the  acts  or  transactions  presented  in  part — and 
in  the  absence  of  an  opportunity  for  Mr.  Walsh  to  present 
any  explanation  or  defence,  it  was  natural  for  the  jury  to 
accept  Mr.  Moxey 's  statement."  They  add  that  Mr.  Walsh 
looks  forward  to  the  opportunity  of  vindicating  himself  from 
these  charges  upon  a  fair  trial.  The  basis  of  any  offence  de- 
fined by  the  National  Banking  Act,  they  state,  is  criminal 
intent.  "The  defence  will  be  that  in  the  whole  course  of 
his  life  John  R.  Walsh  never  did  a  criminal  act  or  any  act 
with  a  criminal  intent ." 

— The  American  Guaranty  Company  of  Chicago  has  added 
a  new  department  to  the  regular  lines  of  work  which  it  has 
heretofore  performed.  In  this  department  it  will  attend  to 
the  preparation  of  municipal  and  corporation  bonds,  secure 
the  services  of  a  trust  company  as  trustee  for  bondholders, 
prepare  the  necessary  deed  of  trust  ready  for  execution  by 
the  officers  of  the  corporation  and  the  trustee,  attend  to  all 
details  of  an  issue  of  bonds,  and  certify  to  the  genuineness 
of  the^bonds  and  the  legality  of  the  issue.  The  company 
claims  to  be  the  only  one  in  the  West  to  engage  in  this  par- 
ticular work.  Its  capital  is  $500,000.  Frederick  M.  Steele 
is  President,  Charles  L.  Furey  Vice-President,  Lewis  W. 
Pitcher  Secretary  and  James  L.  Bigelow  Treasurer. 

— RobertJM.  Wells,  long  identified  with  the  hardware 
house  of  Wells  &  Nellegar  Company,  has  been  chosen  Vice- 
President  of  the  Bankers'  National  Bank  of  Chicago,  and 
after  Feb.  1  will  actively  engage  in  the  banking  business. 

— The  Monroe  National  Bank'of  Chicago  will,  it  is  under- 
stood, increase  its  capital  on  April  1  from  $200,000  to 
$300,000.  The  bank  now  has  undivided  profits  of  $22,000, 
and  with  the  sale  of  the  new  stock  at  $125  will  create  a 
surplus  of  $25,000.  This  institution,  formerly  the  Manu- 
facturers' Bank,  has  been  operating  as  a  aationalXbank 
since  last  March. 

— The  Citizens'  Trust  Company  of  Milwaukee.  Wis., "an- 
nounces that  it  has  secured  the  co-operation  of  Walter  S. 
Denning  in  the  management  of  its  bond  department,  for'the 
sale  of  bonds  and  investments  of  every  description . 

— On  the  15th  inst.  Robert  Camp  was  elected  President 
of  the  Milwaukee  Trust JCompany  of  Milwaukee,  Wis.,  to 
replace  the  late  J.  H.  Van  Dyke  Jr.  David  C.  Green, 
Charles  Allis  andjGeorge]P.  Mayer  have  been  elected  directors 
of  the  company,  and  in  addition  Mr.  Green  has  been  chosen 
Vice-President  and  Treasurer,  while  Mr.  Allis  has  also  been 
elected  a  Vice-President.  Scranton  Stockdale  is  Secretary 
and  P.  O.  KannenbergJAssistant  Secretary. 

— A.  E.  Nelson  has  been  elected  Cashier  of  the  Union 
State  Bank  of  Minneapolis  to  succeed  L.  Jaegar. 

— The  changes  in  the  Minnesota  National]Bank  of  Minne- 
apolis at  the  recent  annual  meeting  were  the  election  of 
Frank  L.  Williams]as]Vice-President,  succeeding  S.  T.  John- 
son, and  the  election  of  J.  D.  Uttendorfer  as  Cashier,  re- 
placing H.  G.  Merritt,  who  remains  a  director  of  the  bank. 

— In  our  item  last  week  regarding  the  increased  surplus 
of  the  Swedish- American  National  Bank  of  Minneapolis, 
ws  stated  that  the^bank  had  also  increased  its  rate  of  interest 
from  3  to  3J^%.  These  remarks  with  regard  to  the  increased 
interest  rate  concern  the  Swedish-American  Savings  Bank, 
a  separate  institution  under  the  same  management  as  the 
national  bank. 

— John  Worthington,  who  is  reported  to  hav<  acquired 
an  interest  in  the  American  National  Bank  of  Kansas  City> 
Mo.,  has  been  elected  First  Vice-President.  O.  L.  Vanlan- 
ingham  has  been  elected  Second  Vice-President:  and  John 
C.  Hughes  (formerly  Secretary  and  Treasurer  of  the  Bankers' 
Trust  Co.  of  Kansas  City)  has  replaced  C.  B.  Gray,  resigned, 
as  Cashier.  C.  S.  Jobes  has  been  re-elected  President  of 
the  bank. 

— The  proposition  to  increase  the  capital  of  the  National 
Bank  of  Commerce  in  St.  Louis  from  $7,000,000  to  510,000,- 
000,  acted  upon  by  the  shareholders  on  January  8,  was 
Carried  by  a  vote  representing  nearly  60,000  shares  of  stock. 
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Of  the  30.00U  i.rw  BhareS,  10,000  are  to  be  sold  to  present 
stockholders  at  $300  per  $100  share,  payable  February  1 
aext,  thereby  increasing  the  stock  to  $8,000,000.  The  re- 
maining 20,000  shares  are  to  be  sold  at  $100  each  to  stock- 
holders of  record  February  i  1907,  payable  February  14. 
An  extra  cash  dividend  of  $_.">  per  share,  payable  February  14, 
is  to  be  declared  on  the  SS, 000, 000  stock,  and  this  can  be 
used  to  pay  for  the  $2,000,000  issue.  The  bank,  it  will  be 
remembered ,  took  over  the  Fourth  National  on  December  11 . 
When  all  transactions  have  been  completed  and  the  business 
of  the  Fourth  National  been  paid  for,  the  National  Bank  of 
Commerce  will  have  a  capital  of  $10,000,000,  surplus  of 
$5,000,000  and  undivided  profits  of  over  $3,000,000.  \t 
its  annual  meeting  three  new  Assistant  Cashiers  were  added 
to  the  bank's  li-t  of  officers.  They  are  J.  W.  Reinholdt, 
who  formerly  held  the  post,  now  discontinued,  of  Auditor; 
A.  L.  WeL-.-<.nborn  and  George  R.  Baker.  The  re-elected 
officers  are  J.  C.  Van  Blarcom,  President;  B.  F.  Edwards  and 
Jno.  Nickerson,  Vice-Presidents;  John  A.  Lewis,  Cashier; 
C.  L.  Merrill.  YV.  B.  Cowan,  Van  L.  Runyan,  F.  YV.  Wrieden 
and  G.N.  Hitchcock,  Assistant  Cashiers. 

— E.  S.  Lee,  formerly  Cashier  of  the  First  National  Bank 
of  Covington.  Ky.,  has  been  elected  President  of  the  insti- 
tution. J.  H.  Becker  has  become  Cashier  and  H.  T.  Reinke 
Assistant  Cash 

— The  organization  of  a  bank  under  the  name  of  the 
Commercial  National  is  under  way  in  Covington,  Ky.  The 
capital  is  to  be  $100,000.  The  incorporators  are  John  R. 
Bullock,  J.  A.  Downard,  J.  C.  Brown,  J.  T.  Scott,  Charles 
-    Furber,  L.  D.  Huffman  and  M.  L.  Kirkpatrick. 

— Samuel  J.  Hinsdale  has  been  elected  Cashier  of  the  Caro- 
lina Trust  Company  of  Raleigh,  N.  C,  succeeding  H.  F, 
Smith,  resigned. 

— The  interest  in  the  Union  National  Bank  of  Oakland, 
Cal.,  held  by  Thomas  Prather,  who  retires  as  President,  has 
been  purchased  by  J.  Dalzell  Brown,  Vice-President  of  the 
California  Safe  Deposit  &  Trust  Company  of  San  Francisco, 
and  his  associates.  The  change  in  control  of  the  Oakland 
institution  has  resulted  in  the  election  of  Charles  E.  Palmer, 
previously  Cashier,  as  President;  J.  Dalzell  Brown  as  Vice- 
President  and  W,  W.  Crane  as  Cashier.  The  bank  was  es- 
tablished in  1875  and  has  a  capital  of  $150,000. 

— The  recent  death  is  announced  of  Andrew  Thomson, 
President  of  the  Union  Bank  of  Canada,  head  office  Quebec. 

— The  banking  business  of  John  Curry  &  Co.  of  Windsor, 
Ontario,  has  been>  transferred  to  the  Dominion  Bank  of 
Canada.  The  building  in  which  the  concern  was  located 
has  also  been  disposed  of  to  the  bank,  the  purchase  price  of 
the  site  being,  according  to  reports,  $60,000.  The  profit  - 
of  the  Dominion  Bank  for  the  year  ending  December  31  1906 
were  $539,360,  against  $490,495  the  previous  year,  and  the 
sum  of  $400,000  has  been  transferred  to  the  reserve  fund, 
increasing  it  to  S3 ,900 ,000.  The  deposits  are  now  836,876,- 
156,  comparing  with  $34,083,183  a  year  ago. 

— The  Royal  Bank  of  Canada  (head  office  Halifax)  re- 
ports net  profits  for  the  year  ending  December  31  1906  of 
$604,495.  Adding  the  balance  of  $37,162  remaining  to  the 
credit  of  profit  and  loss  December  30  1905,  and  also  the 
$990,000  premium  realized  on  new  stock  issued  early  in 
the  year,  the  bank  had  available  $1,631,658.  Of  this  sum 
$323,783  was  paid  in  dividends;  $20,000  was  contributed  to 
Officers'  Pension  Fund;  $150,000  written  off  bank  premises 
account;  $73,000  appropriated  in  writing  British  con  . 
down  to  80,  and  $990,000  transferred  to  the  reserve  fund 
(increasing  it  from  $3,400,000  to  $4,390,000),  leaving  a 
balance  of  $74,875  to  be  carried  forward.  The  bank  I 
increased  its  dividend  rate  from  9%  to  10%  per  annum, 
the  January-  distribution  (quarterly)  having  been  2%%, 
against  2\i%  previously.  From  December  31  1905  to 
same  date  in  1906  the  deposits  increased  from  $26,435 
132,464,686,  while  the  total  assets  advanced  from  $36,- 
>76  to  145,437,517.     The  capital  was  it  during 

the  year  from  $3,000,000  to  $3,900,000. 

— The  Union  Discount  Co.  of  London,  Ltd.,  has  issued  its 
semi-annual  statement  for  the  six  months  endi  ;i 

1906.    The  groea  profits  were  $1,010,704.      '  son 

Dec.  31  we.  207 ,549  and  bills  re-discount 

The  reserve  fund  was  increased  $50,000  and  now  3tands  at 
.50,000.     The  full  statement  appears  in  another  column. 
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(From  our  own  correspondent.) 

London,  Saturday,  January  VI  1907. 

At  the  beginning  of  the  week  there  was  much  oheerfulni 
in  the  stock  markets,  with  the  exception  of  the  American, 
which,  owing  to  the  fluctuations  in  New  York,  puzzled  op- 
erators. Soon,  however,  it  got  to  be  known  that  prepa 
tions  were  being  made  for  withdrawing  large  amounts  of 
gold  for  South  America.  As  a  matter  of  fact,  two  millions 
sterling  were  withdrawn  on  Wednesday  and  Thursday.  For 
the  moment  this  checked  business  and  there  was  some  set- 
back in  prices.  But  a  quick  rally  followed  and  prices  again 
advanced.  There  was  special  activity  in  the  mining  market. 
Several  new  mines  have  become  gold  producers,  and  a  few 
mines  that  never  hitherto  have  paid  dividends  have  become 
dividend  payers.  Moreover,  the  monthly  returns  of  the 
output  show  continuous  increases.  There  is,  therefore,  a 
very  much  more  hopeful  feeling  than  there  was.  Moreover, 
it  is  believed  that  the  Boers  see  that  it  would  be  unwise  to 
get  rid  of  the  Chinese  laborers  until  they  are  sure  of  replacing 
them  by  natives.  Consequently' the  fear  that  labor  would 
again  become  scarce  is  rapidly  disappearing.  Lastly,  those 
who  are  best  acquainted  with  the  Transvaal  are  now  hopeful 
that  the  elections  will  turn  out  favorably.  Continental  buy  - 
ing  has  helped  British  buying,  and  in  spite  of  the  gold  with- 
drawals the  feeling  in  the  mining  market  is  decidedly  better 
than  it  has  been  for  years. 

For  the  moment  activity  in  the  market  for  British  Govern- 
ment stocks  and  for  British  railway  stocks  is  held  somewhat 
in  check.  But  the  belief  is  almost  universal  that  as  soon 
as  money  becomes  at  all  easy  there  will  be  an  advance  in  both . 
Respecting  the  American  market,  there  is  great  diversity  of 
opinion,  some  fearing  that  the  investigations  into  railway 
management  and  finance  and  the  large  issues  of  new  capital 
will  bring  about  a  very  bad  state  of  things.  Others  argue, 
on  the  contrary,  that  if  there  was  any  real  unsoundness  it 
would  have  disclosed  itself  long  before  now,  and  that  the 
railway  traffic  returns  are  so  good  and  the  general  trade  of 
the  country  so  prosperous  that  there  can  be  no  serious  set- 
back. But  the  market  here  is  waiting  upon  New  York  and 
follows  the  movements  of  New  York  slavishly. 

In  Paris  there  is  a  very  hopeful  feeling.  Politically  every- 
thing is  regarded  as  most  satisfactory,  both  internally  and 
externally.  Money  is  abundant,  confidence  is  great.  Dur- 
ing recent  months  there  has  grown  up  a  considerable  specu- 
lation on  the  Bourse,  and  during  the  past  few  weeks  there 
has  been  a  decided  increase  in  French  investments  in  London , 
while  the  French  banks  have  also  added  to  their  balances 
here.  In  Germany,  in  spite  of  the  7%  rate,  there  is  also  a 
hopeful  feeling.  It  is  known  that  the  Imperial  Bank  is 
desirous  of  reducing  its  rate  to  6%  as  soon  as  possible.  It 
is  hoped  that  it  will  be  able  to  do  so  next  week.  In  the  week 
ended  Monday  night  over  eight  millions  sterling  of  notes  re- 
turned from  circulation.  It  is  believed  that  the  reflux  will 
be  still  larger  in  the  current  week.  If  so,  the  best  opinion  in 
Berlin  is  that  the  rate  will  be  put  down  to  6%;  and  on  the 
reduction  the  general  impression  is  that  there  will  be  a  de- 
cided increase  in  business  on  the  Bourse.  Trade  everywhere 
continues  most  active,  and  the  prospects  for  the  new  year 
are  regarded  as  admirable.  The  Prussian  Finance  Minister, 
in  his  Budget  statement  at  the  beginning  of  this  week,  ex- 
pressed the  view  that  trade  throughout  Prussia  is  perfectly 
sound  and  most  encouraging. 

At  the  beginning  of  the  week  the  market  expected  a  re 
duction  of  its  rate  by  the  Bank  of  England.  On  what  ground 
it  based  the  expectation  it  is  impossible  to  judge,  for  every- 
thing pointed  to  large  withdrawals  of  gold.  In  addition, 
the  fall  in  the  New  York  Exchange  upon  London  made  it 
possible  that  a  New  York  demand  for  gold  mighl  Bpring  up 
in.     Over  and  above  this,  it  w  m  to  the  well-in- 

aed  that  the  Burma  rice  export  season  had  begun 
actively,  and  that  tin;  demand  for  currenc  ace 

so  strong  that  the  Indian 
"ear-rnark"  gold.     It  was  no  surpri  ell- 

informed  that  I       Bank  of  England  i  inge  in 

rate  of  discount   this  wei  b       [  dm 

more  liki 
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might  have  i  I  rt  time  are  read- 


200 


THE  CHRONICLE. 


[Vol.  lxxxiv. 


ily'madeat  4%,  and  the  discount,  rate  is  lit  tie  hotter  than  5%  . 
If  there  is  a  fear  of  shipments  to  New  York,  the  Bank  of 
England  probahly  will  borrow  in  the  open  market.  But 
hitherto  it  has  not  thought  it  necessary  to  do  so,  since  the 
collection  of  the  revenue  is  now  upon  a  very  large  scale; 
and,  moreover,  the  Bank  hold-  a  large  number  of  bills 
which  are  falling  due  day  by  day.  It  seems  certain,  there- 
fore, that  in  a  very  short  time  the  Bank  will  obtain  full  con- 
of  the  market-. 

The  India  Council  offered  for  tender  on  Wednesday  100  lacs 
of  drafts,  and  the  applications  exceeded  381  lacs,  at  prices 
ranging  from  Is.  4  l-16d.  to  Is.  4  5-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  3-32d.  and  for  telegraphic  transfers  at 
Is.  4  5-32d.  per  rupee  were  allotted  about  38%  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  four  years: 


1907. 

Jan.  9. 

£ 


Circulation 28,685,445 

Public  deposits 6,416,573 

Other  deposits 47.127,057 

Governm"t  securities  17,358,516 

Other  securities 32,842,040 

Reserve.notes&coin   21,418.555 
Coln&bull.,both  dep  31.654.000 
Prop,  reserve  to  lia- 
bilities.  p.  c.  40  33% 

Bank  rate p.  c.  6  4 

Consols,  2%  p.  e...        87  1-10  89  3-16 

Silver 32%d.  30%d. 

Clear.-house  returns  255 ,13 1 ,000  228 ,92 1 ,000 


1900. 

Jan.   10. 

£ 

29,432,270 
8,090,486 
47,972,865 
18,339,473 
37,015,725 
18.815,588 
29,797.858 


1905. 
Jan.  11. 

£ 
27,945,230 
8,514,743 
41,754,789 
19,408.041 
26.510,635 
22,418,830 
31.914,060 

44% 

3 

88  5-16 

27  9-16d. 

215.482,000 


1901. 

Jan.  13. 

£ 
28,414,055 

6.185.742 
42,941,986 
20,947.874 
24,957,866 
21,424,363 
31,388,418 

43% 

4 

87  9-16 

27%d. 

183,299,000 


1903. 

Jan.  14. 

£ 

28,791,370 
8.003.422 
40.768,866 
17,636.390 
27,794,531 
21,611,069 
32.227,439 

44% 

4 

93  3-16 

22  l-16d. 

174,416,000 


The  rates  for  money  have  been  as  follows: 


Jan.  12. 


Bank  of  England  rate 

Open  Market  rate — 

Bank  bills — 3  months 

— 4  months 

— 6  months 

Trade  bills — 3  months 

— 4  months 

Interest  allowed  for  deposits — 

By  joint-stock  banks 

By  discount  houses: 

At  call 

7  to  14  days 


Jan.  4- 
6 


Dec.  2a 
6 


Dec  21 


6 


5 

4  % 

4%@4% 

5@5% 
5%  @5% 


4% 
4% 


5@5  1-16  5%  @57s         5  15-16 @6 


4% 
4%@4% 
5%  @5% 
5%@5% 


4% 
4% 


5% 
4% 

6'xG't 


4% 
4V2 


5%@6 
5 
6 
6 


4% 
4% 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows:   \  ■  ■__) 


Jan.  12. 
Rates  of  Bank     Open 

Interest  at —        Rate.  Market. 

Paris 3  3 

Berlin.. -.     7  5% 

Hamburg 7  5% 

Frankfort 7        5  3-16 

Amsterdam   5  4% 

Brussels   4  3% 

Veinna  4%       4% 

St.  Petersburg 7%    nom. 


Jan.  5.  Dec.  29. 

Bank     Open      Bank     Open 
Rate.  Market.     Rale.  Market. 


3 

7 
7 
7 
5 
4 
4% 


3 

5% 
5% 
5.4 
4% 
3% 
4% 


Madrid 4)4 

Copenhagen  6 


4% 
6 


7  A  nom. 
4%  4% 
6  6 


3 
7 
7 
7 
5 
4 

4Y2 
,7%    nom. 


3 

5% 

5% 

5% 

5 

3% 


Dec.  22. 
Bank     Open 
Rate.  Market. 

3     3 


5% 
5% 
5% 
4% 
3% 


4% 
6 


4Y2 


4Y2  4  7-16 

7  A  nom. 

4V2  4% 

6  6 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
January  10: 

GOLD. — The  arrivals  this  week  were  small  and  the  Bank  of  England  has  again 
taken  all,  amounting  to  nearly  £300,000  after  satisfying  Indian  requirements. 
Altogether  the  Bank  has  bought  £567,000,  almost  entirely  in  bars.  but.  on  the  other 
hand,  the  withdrawals  have  been  very  large,  namely,  £2,182,000,  of  which  £2,172, 
000  goes  to  Brazil  and  Argentina  and  the  balance  to  Egypt.  Next  week  we  expect 
£612,000  from  South  Africa.  For  the  week:  Arrivals — South  Africa,  £276.0C0; 
Bombay,  £113,000;  West  Indies,  £32,000;  Brazil,  £18,000;  West  Africa.  £7.010; 
Australia,  £6,000;  Straits,  £3,000;  total,  £455,000.  Shipments — Bombay.  £110,- 
650;  Colombo,  £13,750;  total,  £124,400.  For  the  month  of  December:  Arrivals- 
France,  £1,530,000;  West  Africa,  £87.000;  South  Africa,  £2,007,000;  India.  £177,- 
000;  South  America,  £55,000:  U.  S.  A.,  £13.000.  Shipments — France,  £10.000: 
West  Africa,  £4,009;  South  Africa,  £5,000;  India,  £251,000;  Egypt.  £1,140,000; 
South  America, £1.616,000;  U.S.  A.,  £40,000. 

SILVER. — The  course  of  silver  has  been  downward,  special  requirements  for  India 
have  not  been  large,  and  though  the  Indian  Bazaars  have  bought  fairly  large  amounts 
this  demand  has  been  met  by  forward  sales,  and  we  close  9-16d.  lower  on  the  week,  at 
31%d./with  forward  %d.  over  cash.  News  of  a  French  tender  for  20,000  kilos 
had  little  or  no  effect.  The  price  in  India  is  Rs.  81  11-16.  For  the  week:  Arrivals — 
New  York,  £263,000;  Straits  (coin),  £362,000;  West  Indies,  £17.000;  Chile,  £11,000 
New  Zealand,  £5,000;  total,  £688,000.  Shipments — Bombay,  £26,780.  For  the 
month  of  December:  Arrivals — Germany.  £14,000;  France,  £16,000;  U.  S.  A., 
£858,000.  Shipments— Germany.  £55.000;  France,  £151,000;  West  Africa,  £141.- 
000;  India, £585,000. 

MEXICAN  DOLLARS. — There  have  been  some  dollars  on  offer  at  their  melting 
value.  For  the  week:  Arrivals — New  York,  £15,700.  Shipments — Bombay, 
£6.700. 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Jan.  10. 
s.  d. 
9 
4 
4 
4 
•1 


Jan.  3. 

s. 

d. 

77 

9 

76 

4 

76 

4 

76 

4 

76 

4 

SILVER.  Jan.  10. 

London  Standard.  d. 

Bar  silver,  fine,  oz 31% 

"  2  mo.  delivery,  oz. 32 

Cake  silver,  oz 34  7-16 

Mexican  dollars nom. 


Jan.  3. 

d. 
32  7-16 
32% 
35 
nom. 


Bar  gold,  fine,  oz 77 

U.  S.  gold,  oz 76 

German  gold  coin,  oz..  76 

French  gold  coin,  oz 76 

Japanese  yen,  oz 76 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Nineteen  weeks.                                1906-07.  1905-06.  1904-05.  1903-04. 

Imports- of  wheat.. ..cwt.31.084,900  32,003,700  39.923,000  34,456,561 

Barley 11,157,900  11.357.900  11,143,300  I 

Oats                                                4.383,200  4,876,900  4,936,400  6,160,598 

Peas                                             863,960  876,975  855,500  1,008,749 

Beans 438,670  417,700  i,810 

Indian  corn 18,049,100  15.08S.600  16,123.400  20,517,097 

Flour   5,511,700  5,690,700  4,50S,120  9,279,124 


Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 


Wheat  Imported 

Imports  of  Hour 

Sales  of  home-grown 


1900-07. 
.CWt.31,084,900 

5,511,700 

11,171.860 


Total 47,768.460 

Average  price  wheat,  week     .  26s.  0d. 

a  verage  price,  season 21 


1905-06. 

13,7  0 
5,690.700 

15,130.501 

52.834.061 

4d. 

27s.  'Jd. 


1904-0G.  1903-04. 

39,923,000  34,456,561 

4,508,120  9,279.124 

6.737.98a  7.880,488 


51.169.105 
30s.  4d. 
30s.  3d. 


51,616,173 
26s.    6<t 

26s.  lid. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United   Kingdom: 

This  week.     Lost  week.       1906-06.  1904-05. 

Wheat    qrs.    1,623.000        1,643.000        1,080.000  2.305.000 

Fl  mr,   equal  to qrs.       187,000  177,000  285,000  155.000 

Maize qrs.       765,000  760.000  660.000  700,000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  endinij  Jan.  25. —  Sat.         Man.        Tuts.        Wed.       Thurs.        PH. 

Silver,  peroz d.  31%         319-16    31%         317-16    31%  31% 

Consols,  new,  2%  per  cents..   S6  15-16  86  15-16  87  1-16    87  86  15-16  86  15-16 

Foraccount ..87  1-16    87  1-16    87  3-16    87%         87  1-16    87  1-16 

French  Rentes  (in  Paris),  fr.   94.72%    94.92%    94.80        94.85        94.75  94.40 

Russian  Imperial  4s. 77%         78  78  77%         77%  77% 

Amalgamated  Copper  Co 115%       116%        118%       119%       119%  121 

'j  Anaconda  Mining  Co 14%  14%  14%  14%  14%  14% 

Atchison  Topeka  &  SantaFe.  107  107'  107%        107%       108%  107% 

Preferred.. 103  103  104  103%        103%  103% 

Baltimore  &  Ohio 120%       120%        121  121  121  120& 

Preferred 95%         95%         95%         95%         95%  95% 

Canadian  Pacific.. 191  192'.        102%        191%        190%  189 

Chesapeake  &  Ohio 52%         52%         53%         53%         53%  54 

Chicago  Great  Western 16%  10>  17  17  17  17 

Chicago  Milw  &  St  Paul 152  153%        154%        154  155  155 

Denver  &  Rio  Grande,  com..  39  39%         39%         40  40%  40% 

Preferred 84%         84%         83%         83%         83%  83% 

Erie,  common 39%         40%         40%         40%         41%  40% 

First  Preferred 74  75  75  75  75  75% 

Second  Preferred. 65  65  65%         66  05%  65 

Illinois  Central 170  172  171%        171  171  171 

Louisville  &  Nashville. 144  145%        146%        146  146%  146 

Mexican  Central 25%         25%         26  25%         25%  25% 

Missouri  Kans  &  Texas,  com.  38  38%         39%         39%         40  40% 

Preferred 72%         72  73%         73%         73  73% 

National  RR  of  Mexico 59  59  59  58  58  58 

N  Y  Central  &  Hudson  Riv. .  133  133H        134  134  134%  134 

N  Y  Ontario  &  Western 46%  46%  47'  47  46%  46% 

Norfolk  &  Western,  com 90%         90%         91%         90%         90%  91% 

Preferred 91%         91%         91  91  91  91 

Northern  Pacific 155  156  157%        15814       159  15934 

a  Pennsylvania 69  69%         69!4         69%         69%  69»4 

rzReadingCo 66%         66%         66%         65%         66%  66% 

a  First  Preferred 46  46  46  46  46  46 

a  Second  Preferred 47  47  47  47  47  47 

RocklslandCo 26%         28%         28%         28%         28%  28 

Southern  Pacific 95%         96%         97%         97%         98%  97% 

Southern  Railway,  common.  29  29%         30  30  30%  30 

Preferred 88%         88%         89%         88%         88%  90'4 

Union  Pacific,  common 180%        180%        181%        181  j         182  180% 

Preferred 95%         95%         95  95  95%  95% 

US  Steel  Corporation,  com..   47%         48%         48%         48%         49  4S5, 

re  erred 108  108%       108%       108%       109%  109% 

Wabash 17  17%  17%  18  18  18 

Preferred   34  34%         35%         36  36  36 

DebentureB's 77  77  76  76  76  76 

a  Price  per  share,     o  £  sterling. 

Ifcrturcercial  and  |%XiscelIaucoxts  Hews 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian ^H.  Muller  &  Son: 


Stocks. 
400  Brooklyn  City  RR.  Co..  220 
53  4-100  U.  S.  Hotel  Co.,  Sara- 
toga, N.  Y 20 

51,000  Bay    of    Islands    Copper 

Co $5,000     lot 

10  State  Bank 325 

100  Penn.     Sugar     Ref.     Co. 

(Vot.  Tr.  Certf.) 76 

180  Mfrs.      Commercial     Co. 

8%Cum.pref 70 

125  Detroit  Tol.  &  Iron.  RR. 

1st  pref 20 

80  Nat.  Park  Bank..  .465-465  % 
10  N.  Y.  Life  Ins.  &  Tr.  Co  .1010 


Stocks 
25  Internat.  Bank  g  Corp..    127 
85  Lincoln  Trust  Co. .390-390% 
200  J.  G.  White  &  Co.,  Inc., 

preferred 84  'i 

10  Royal  Bak.Pow.Co.  prefl05% 
Bonds. 
S9f» .000    Oregon    Securities    Co. 
1st  s.   f.   6s,   Oct.    1906.  cou- 
pons on $700  lot 

$10,000  Raritan  River  RR.   1st 

5s 100% 

$  ^.000  Albany  &  Hudson  RR. 
1st  5s.  1943;  M.   &  S 79 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  vrinted  in  italics. 


Name  of  Company. 

Per 

Cent. 

When 
Payable. 

Books  Closed. 
Days  Inclusive. 

Railroads  (Steam) 
A  ten.  Topeka  &  Santa  Fe,  pref.  (No.  17) 
Atlantic  &  North  Carolina 

2% 

1% 

5 

3 

2 

3 

1% 

2 

2 

3% 

4 

2 

2%<Z 

Feb. 

Feb. 

Feb. 

Mch. 

Mch. 

Feb. 

Feb. 

Feb. 

April 

Feb. 

Jan. 

Mch. 

Mch. 

1 
1 
1 

1 

1 

15 

1 

1 

1 

20 

31 

1 

15 

Dec.  28       to       Feb.     1 
ran.   20       to      Feb.     1 

Bald  Eagle  Valley 

Holders   of  rec.   Jan.      S 

Baltimore  <t  Ohio,  common 

Feb.   14       to       Feb.   28 

Feb.   14       to       Feb.  28 

Buffalo  Rochester  &  Pitts.,  com.  &  pref. 

Holders  of  rec.  Feb      5 
Holders  of  rec.  Dec.  31 

Central  Railroad  of  New  Jersey  (quar.).. 

Chi  •  to  &  North  Western,  preferred 

i  '        St.  P-  Minn.  &  O.,  com.  and  pref.. 

Jan.    19       to       Jan.   31 

of  rec.   Feb.     2 

Holders   of  rec.  Feb.     6 

1            Cm.  Chic.  &  St.  Louis,  common.. 
Delaware  &  Hudson  (quar.).. 

Holders  of  rec.   Feb.     1 
Holders  of  rec.   Feb.  23 

JAN.  2S  L907. 
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-J*  l 


Street  Railway  • 

- 
Qreat  Northern  (quar. 

■ 
[II  n  i  a  Central 

Lake  Shore  .v  Michigan  Southern 

Louisville  4  Nashville       

Mahoning  Coal  KK  .  00:11111011 

.1:1    Central    .  

Nashville  (  31    Louis   .. 

Louis,  Urst  pre!. . 



Vu  ..  

\  (quar.) 



a:  si.  Louis,  common. 
.  •  Erie     

Readlo  a 



juar.f. 
Vanda 


.   btiighamton. 


S trill  Railwa\  *. 

ret.  (quar.). 

■  RR    (quar.) 

Detput  (Jolted  Railway  (quar.) 

si    Louis  &  Suburban,  pref.  (quar.) 

red 

Grand  Rapids  Ry..  pref.  (ci>i:ir.) 

(Pa.)  Traction 

nt  1  Light  &  Railway,  00m 



Houston  (  1  .  preferred. 

.  com,  A  pf 
Mel  11  iqivir.) 

Mi!»  Elec.Ry  <tLt..prot.(quar.)(No.  29) 

R  dlway  (quar.) 

i.quar.) . 

common  (quar.) 

n.(mar) 

Transportation  (PMU1.1. 

Rys    pref.  (Pitta  1  (quar.)., 


r.r 


I 


■ 
Days  Inel 


a 

_■ 

Men. 


6 
3 
8 
3 

4 
•1 

1  . 

1 

2 

6 

3 

2 

.' 

2 

2>-jo 
1   i 


Ian. 
Feb. 
Feb, 

Jan. 

Feb. 
Moh. 
Mch. 
Feb. 
Feb. 

Feb 

Feb. 

Fib. 

Feb. 

Uoh. 

Feb 

Feb. 


At 


Banks. 


{guar.)  (So. 



Exl  

Twenty-third  Ward 

Extra   


ill). 


Trust  Companies. 

■iiyn  (quar.).    . 

Lawyers*  Title  Insur.  &  Trust  (quar.). 
1.  Broc  kiyn  (quar.) . . 


Fire  Insurance. 


M-.dlaneous. 

-  united  Copper  (quar.) 

Extra  

an  Caramel,  com.  (guar.). 

Krra      . 

in  Chide,  commo  n(monthly) 

I  iuf .  preferred 

Amer.  Graphophone,  pref.(qu.)(No.47) 
American  I.  -..com.  (quar.).. 

iquar.)   

American  Locomotive,  common  (quar.). 

Amer  -  Paper,  preferred 

pref.  (quar.) 

-N    .1  s-s;;.,  prtf__  _ 
,'.  (qunr.)  (So.  22) 



Co..  pre),  (qutr.)  (So.  27). 

>    •    *.-  Printing Teleg.  (quar.).. 
? ,  common 

!.*'  pref.  (quar.) 

it.) 

al  (quar.) 



-  cur.  Corp.  (quar.)  (No.  17). 

1  td..  preferred 

CE.l  IduPont deNem'rsP    v.. com. (quar) 

du  Pont  Interna t.  Powder,  pref.,  extra. 

1  (quar.)... 

luar.).-. 

'   ca__- 



.'.  Nickel,  pref.  (quar.) 

■>m.  (extra). 
■ 
'oil  .v.-  Iron,  pri/.. 

n  Works 

■rmnn  (quar.) 

pref.  (quar.) 
Minneapolis  General  Electric,  common. . 

Preferred    . 

na  Ore  Purchasing  (quar.) 

Exti 


1'4 

-' 

IX 
IX 

3 

8 

1 
IX 

13 
X 

I': 
1'4 


Feb. 

Feb. 

1 ,  b 

Mch. 

Feb. 

fan. 

Ian. 

Feb 

Fob. 

Men. 

Jan. 

Feb. 

/■'.ft. 

Feb. 

Feb. 

Jan. 

Feb . 


Feb. 
lb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


'•.      1 

I  Ho 

1  yon.  29 

1  Feb.  1 
27  Holders 
11  Jan     22 

1  Holders 
olders 

1  Jan.  22 

1   Holders 

1  Holders 

15  Holder* 

1  Ian.  19 
11  Feb      2 

16  Holders 

1  Holders 

1  II 

1  Holders 
'.1    Holders 

1  Jan.  27 
15  Holders 
9  Jan.  21 

1  Holders 
1  .hni.  27 
I  Jan.    11 

1   Holders 

1  Holders 

1  Solders 

1  Jan.  20 

31  ran.  24 

31  Ian.    24 

1  Holders 

1  Holders 
30  Mch.  22 

:;i  Holders 

I  Holders 

1  Jan.  27 

1  Holders 


a 

to 
of  reo. 

to 
of  reo. 
of  roc. 

to 
of   roc. 

0/    r<c. 

to 
to 

of  ree. 

of  ree. 

0/  Tec. 

of  roc. 

In 
of  rec. 

1,1 


April    >l 


Feb. 

Dec. 

1    Ob. 

Jan. 
Deo. 
Feb. 

Feb 

Feb. 
Feb. 
Feb. 
Feb. 

1  eb 
Jan.    10 

Jan.    18 

Feb.    5 
B 


of  rec. 
to 
10 

a,    rec. 

01    rec, 
10 

to 
to 

of  rec. 
of   rec. 

lo 
of  rec. 
of  rec. 

to 
of  rec. 


Jan.  16 

Feb.  5 

Jan,  15 

Feb.  6 

Jan.  16 

Jan  31 

Jan  :;i 

Jan.  15 

Jan.  15 
April   4 

Jan  IS 

Jan.  11 

Jan.  7 


29  Holders    of  rtc.    J 1111.   _v, 
1  ran.  30       to       Feb.     1 


1 

1  Jan .  24 
1  Jon.  24 
1  Jan.  22 
1  Ian.  Hi 
1  ran.    16 

1 


in 
to 
to 
to 
to 


Feb.  1 
Feb 

Jan.  31 
Jan.  31 
Jan.   31 


1  eb.       1  ran.   26 

3        Feb.       1  ran.    17 

Feb.        1  Jan.    29 


per  (quar.) 

(quar.) 

m.  on  J.  (quar.). 

■  1 



re/ 

1  ver.  pref 

-  ) 


■itat  C 
Pultn> 

■ 


32). 


'.■uar.) 
tqiUlT  1 

ion  (quar.) 

.  (qnnr.i    . 

Co..  com.  (quar.) 


,.r.). . 



ly.,  com.  (quar.). 
iar.). 


3^ 


VA 

1 

4 

IK 

1 '-. 

VA 

IX 

1 

7/ 
VA 

2 
2 
A 

IX 

V4 

2 

VA 

3>4 

IX 

VA 

3H 
3 

VA 
X 
VA 
2 'A 
2 

VA 
VA 
12 
S3 
$10 
.'. 

IH 

2>A 

VA 
IX 

3 

2 

\x 

1 

2 
4 

1 

VA 

1 

IX 

2 

IK 

2H 


On  Dan 


tn  Jan.  30 
to  Feb.  1 
to       Feb.     1 


Feb. 
Feb. 
Feb. 
Fi  b 

Feb. 

Feb. 
Feb. 
:  eb 
Feb. 
Feb. 
April 
Feb. 
fun . 

Feb. 
Feb. 

Feb. 

Ian 

Mch. 

Mch. 

Feb. 

Feb, 

Feb 

Feb. 

Feb. 

Jan. 

Feb. 

Mch. 

Feb. 

Feb. 

Ian. 
Feb. 
Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 
Feb. 

Feb. 

Ian. 

'an. 
Feb. 
Feb. 

Fib. 

Feb. 

1  eb 

Feb. 

Feb. 

Feb,. 
Feb. 

ran. 

Mch. 
Jan. 


2. 

~8 

19 

6 


25  ran.  25 
25  fan.   25 

1       

1         

eb.  15 

1   Ian.    20 

15  Holders 
I  'an.  20 
1  Ian.   20 

25  Feb.  9 
1  Holders 
1  Holders 

31  Jan.  21 
1  Holders 

15  Holders 

11  Feb 

31  Ian.  25 
1  Feb.  19 
I  Feb.  19 
1  Jan.  23 
1  Jan.  23 
1  Holders 
1   Ian.    27 

1  ran. 

_'s  Jan. 
1  Ian. 

15  Mch. 

15  Holders 
1  Holders 
1  ran.   17 

:i  1  ill  Idei 
1   Ian.    27 
1  Jan.    11 

I  Holders 
1  ran    22 

15  I  folders 
1    H 

1  Jan.  26 

1  Jan.   2_' 

I  11 

1  Hoders 

ilders 

29  Holders 

15  Holders 

15  Feb.     r, 

1  J  on.  21 
15  Feb       1 

1  Holders 

II  Feb.  1 
1  Holders 

1   ran.    16 

1  Jan.    16 

n.    in 

b.    16 

1  11 

27  Feb.    7 

Iders 

1  5  /' 

in.  22 
I  ran.  1-' 
1  1  n.  12 
I   H 

n.    17 
n.    17 

ll 

31  II 
31  II 
31   II 

D.    22 


to 
to 


Feb.   10 
Feb.   10 


to 

to 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 
0/  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

of  rec. 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 

to 
0/  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of   rec. 

Of     TIC. 

to 
to 

lo 

to 

to 
to 

III     TIC. 
10 

Of     TIC. 

to 
of  r'-c. 


nf 


Feb.  20 
Feb.  1 
Feb.  1 
Jan.  31 
Jan.  31 
Feb.  25 
Mch. 15a 
Jan.  25 
Jan.  31 
Jan.  25 
Jan.  31 

Jan.  31 
Mch.  1 
Mch.  1 
Feb.  1 
Feb.  1 
Jan.  lti 
Feb.  1 
Feb.  1 
Jan.  28 
Feb.     1 

Dec.  20 
Jan.  16 
Feb.  1 
Jan.  15 
Feb  1 
Feb.  1 
Dec.  20 
Feb.  1 
Feb.  5 
Jan.   21 

Feb.  2 

Jan.  17 

Jan.  17 

Jan.  19 

Jan.  19 

I 

Feb.    1  1 

Feb.  11 
Jan. 19n 

Feb.       1 

Jan.  29 
./nn31« 

/  I 

I 

■ 


a  Transfer  book*  not  cloc  lwo  Install- 

pcr  cent  declared   for  year,   payable  In  qv 


Breadstuff s  Figures  Brought  from  Page  231.      i  I 
mentfl  below  arc  prepared  bj    u    from  5gi  ollected  bj 

the  .\i\\  York  Produce  Bxchangi  ,     The  V       era 

ind  river  ports  for  the  week  ending  lasl  Saturday  and 


lak 


since  Aug.  l  for  each|of  the  lasl  three  years,  ha v<   been:     Q^ 


7.*  0.1 

■IT. 

Wheat. 

OIISll    ■ 

fO 

Milwaukee  . 

Dulutb 

Minneapolis 

Detroit 

Cleveland  . 
91     Louia... 

Peoria 

Kansas  City 

oWs.l 

21.176 

2,300 
064 

22.000 

buth.  6 

159,000 

1.331 

19.1 

22,058 

189,956 

377. 000 

fti..</i   66 
2.088.429 

216  Ho 
199,000 

168,298 

777.1  15 

,.200 

169,000 

ft  us  It.    . 
1.2 

. 
421,680 

187,000 
142,800 

loial  week 
S  line  wk.  '06 
Same  wk.  05 

Since  Aug.  1 
1906-07—. 

-06. 
1904-05- -. 

302,816 

12,888 

210 

2,872,050 

1.1 
8,989,273 

54,167 
1,021,834 

3.7' 

1,0  !9  763 
10.708 

1,574 

11   i, 

161,067 

11,222,021 
in  766.859 
9,515,875 

143,724.401 
158.241,916 
1  16.638.639 

93. 121,  .599 

96.749.924 

'  M.515 

181  90;  61  ■ 

....  054.498 
17,093 

Total  receipts  of  flou 
the  week  ended  Jan.  19 

Flour. 

Receipt!  at —  bbls. 

Now  York  .    137.093 


Boston  . 

Portland. 

Philadelphia 

iviltimore 

Richmond 

.Newport  News. . 
New  Orleans. a  .. 

Galveston 

Norfolk 

Montreal 

Mobile 

St.  John 


16.308 

6.678 

69.289 

57.69G 
6.950 

11,625 
13,261 


r  and  grain  at  the  seaboard  ports  for 
1  l.H)7  follows: 

Oats.     Barley, 
bush, 
162,000     130  800 
90.619         1.375 


10,478 
2,20:! 

15.543 
2,838 


Wheat, 

hush 
320.000 
600,275 
272,200 
326,938 
52.521 
10.360 

"  56,666 

90,000 

"  15,635 

85 ,G30 


( 'urn  . 

I  ll.sli  . 

11,11  100 
160,429 


bush. 


328,109 

5SS.3M) 

19. -Is 

777 ,000 

171.0011 

21, 129 

3,b00 

120,417 


55.638 
64,882 

27.7511 

'  9V.666 


13,188 
9,132 

9,390 


2,000 


4.303 
41,733 


27,524 


Total  week 379,002     1,844.959     2,646,282         530,599      ls0,211       27.524 

Work  190G 338,265     2,104,961     6,859,072     1,077,102     341.683       61,092 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.   1  to  Jan.  19  compare 
as  follows  for  four  years: 

Receipts  of—  1907.  190G.  1905.  1904. 

Flour bbls.      1,193,895  1.047,723  820,576         1.428,024 


Wheat bush.  5,937,584 

Corn 7.399,143 

Oats 2,561,702 

Barley 436,693 

Rye.. 89,757 


6,660.552 

1,442.480 

6.505,005 

19,940.740 

12.457,101 

5,538.480 

4,874,039 

1.931,1  39 

2,441.779 

981,402 

546,463 

403,403 

155,100 

50.1 09 

153,139 

Total  grain 

The  exports  from 
ending  Jan.  19  1907 
Wheat, 
Fiports  from —  bush 

New  York 125,670 

Portland.  _ 272.200 

Boston 111,267 

Philadelphia 240,676 

Baltimore 120,000 

Norfolk 

Newport  News 

( iharleston 

Now  Orleans 

i  lalveston 

Montreal 

Mobile 

St.  John,  N.  B. 


..    16,424,879       32,611,833        16,427,852        15,041,806 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


30,002 

8,100 


85,630 


Corn, 

bush. 

490,549 

155,69 1 

162,857 

398,356 

21,429 


004,320 
209,285 

126,417 


Flour, 

bbls. 

36,592 

6.678 

19.857 
21,704 
7,.97:; 
10,478 
11,265 

12*.65J. 

3,400 

15",543 
2,838 


Oats, 

bush. 

27,630 


400 


5,919 


9,142 
9.390 


Ryi . 
bush. 


1,100 


Barley, 
bush. 


Peat, 
bush. 
1,644 
1.749 

~~567 


41.733 


Total  iveek. 
Same  time  1900. 


993,545  2.168,904 
1,403,860  6,570,770 


The  destination  of  these 
July  1  1906  is  as  below: 
Flour- 
Since 
Week        July  1 
[orwiik  and  Jan.  19.  1906. 
■re  July  I  to —          bbls.  bbls. 
United  Kingdom...   80,240  3,544,177 

Continent      .    10.979  1.464,411 

So  and  Cent.  Amer.     5,611 


140.978         52,471        1.100     41.733 
297.224      295,025     59.987  2s7,107 

exports  for  the  week  and 


4,834 

since 


-Wheat- 


-Corn- 


West  Indies 42,206 

Hnt.  No.  Am.  Cols.        208 
Other  Countries 2.735 


415,660 

826,433 

57.151 

135.858 


Since 

Week         Jul'/  1 

Jan.  19.  1906. 

bush.  bush. 

626.328  30,479.971   1,060.' 

355,952  29.428,115      941,641    16 

10,165         162,501 

1,100  9,210 

8,000 

376,803 


Week 

Jan.  19. 
bush. 


1,120 

1.406 


Since 

Jul  n  1 

11 

Iivsh . 

031,155 


ll. 146,979  0.443.696      993.545  60.464,603 

..297,224  6,029,985  1.403,860  31.247,15  ' 
The   visible   supply   of   grain,    comprising 
granary  at  the  principal  points  of  accumulat 
seaboardfportsJJan.  19  1907,  was  as  follows 


'J,  US. Mill 

Btoi  ks    in 

ion  at  lake  and 


-                A 

Wheal, 

Corn, 

Oats. 

bush. 

Iw.th . 

fork 

.000 

S75.000 

580 

8.000 

i 

-  nun 
756,000 

107 
235.000 

19,000 
112  ' 

la 

Rnltlmore 



hi  in 

939. 
897 

BOO 

7  s. 000 

ton 



000 

in 

000 

10^  ■ 

000 
4,415, 

1 1  < 



afloat 

4. I'll'. 



" 

■ 





Mil  waul  ■  •           

1,114 
619.000 

i  .7'. ; 
l  761 

■ 

afloal 

189  noo 



' 
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Statement  of  New  York  City  Clearing-House  Banks. — 
The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing-Housc  banks  for  the  weekending  Jan.  19. 
It  should  be  distinctly  understood  that  as  to  all  items  except 
capital  and  surplus  the  figures  are  the  averages  of  the  daily 
results,  not  the  totals  at  the  end  of  the  week.  In  other 
words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 


We  omit  two  ciphers  (00)  in  all  cases. 

Banks 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Re- 

00s  omitted. 

s'rve 

$ 

$ 

$ 

$ 

S 

$ 

% 

Bank  or  N.  V .. 

.  (100.0 

2,950,2 

17.641,0 

2,932,0 

1,539,0 

16,136,0 

27.7 

Manhattan  Co. 

2.050,0 

2,803,7 

21,272,0 

4,414,0 

2,473,0 

24,600,0 

28.0 

Merchant-. 

2.000,0 

1,490.0 

12,583,7 

2,909,0 

920.3 

14,527,3 

26.3 

Mechanics' 

.3,000,0 

3.680,6 

19.513.0 

2.433.0 

2,335,0 

18,838,0 

25.3 

America 

1.500,0 

4.0S3.S 

22,525.0 

3,926,9 

2,558,1 

24.415,8 

26.6 

Phenix 

1,000,0 

375,1 

7.263,0 

1,509,0 

124,0 

6,429,0 

25.4 

City 

25.000,0 

20.663,4 

134.990,4 

20,970.1 

11.063,7 

117,304,7 

33.1 

Chemical 

300,0 

7,914,6 

23,157,8 

3,889,1 

1,887,2 

21,591,0 

26.7 

Merchants'  Ex 

600,0 

485.4 

5,923,6 

1,210,5 

304,9 

6,200.5 

24.4 

Gallatin 

1,000,0 

2,353,2 

K.209.4 

881,5 

626,6 

5,937,0 

25.3 

Butch.  &Drove. 

300.0 

157,3 

2,229,2 

579,3 

61,2 

2,429,2 

26.3 

Mech.&Traders' 

700,0 

:;m;.'.i 

(i. 523.0 

870,0 

956,0 

7,525,0 

24.2 

Greenwich 

:,oo.o 

646,9 

5,559,7 

1,062,8 

362,4 

6,480,8 

21.7 

Amer.  Exch 

5,000.0 

4,607,3 

26,923,6 

4,500,5 

1,256,3 

20,221,6 

28.4 

Commerce 

'-"..000,0 

13,811,8 

140,565,6 

19,246,5 

11.407,9 

118,372,4 

28.9 

Mercantile   . . . 

;  .(KHi.o 

4,711,9 

20,032,1 

2,560,2 

1,219,7 

15,909,0 

23.6 

Pacific    

500,0 

772,7 

3.383,7 

339,0 

557,1 

4,076,5 

21.9 

Chatham.    -    .. 

450,0 

1,018,2 

.-,.085,5 

681,8 

854,8 

5,694,8 

26.9 

People's - 

200.0 

466,3 

2,053,9 

177.3 

529,9 

2,559,0 

27.6 

North  America. 

2,000,0 

2,197,8 

16,439,7 

2,733,5 

1,401,3 

15,794,3 

26.1 

Hanover      

3.000,0 

7,850,7 

55,723,1 

9,947,3 

0,993,5 

64,559,5 

26.2 

Irving  

1,000,0 

1.157,8 

4,959,0 

875,7 

331,0 

4,721,0 

25.5 

Citizens'  Cent.. 

2,550,0 

860,5 

19,899,2 

3.192,1 

1,904,5 

19,772,7 

25.7 

Nassau 

500.0 

352,5 

3,346,5 

344,6 

595,5 

3,872,9 

24.2 

Market&Fulfn 

1.000,0 

1,518,4 

7,051,6 

1,264,6 

578,2 

6,798,7 

27.1 

Metropolitan  .. 

2,000,0 

809,2 

10,996,7 

2,574,5 

271,0 

11,381.8 

25.0 

Corn  Exchange- 

3,000,0 

4,767,0 

36,375,0 

6,065,0 

4,833,0 

41,983,0 

25.9 

Oriental  

750,0 

1,202,9 

10,090,2 

2,192,3 

479,9 

10,837,8 

24.7 

Imp.&Traders'. 

1,500.0 

7,030.9 

25,194,5 

4,303,0 

1,245,0 

22,299,0 

24.8 

Park 

3,000,0 

8,144,2 

68,240,0 

15,363,0 

6,175,0 

78,417,0 

27.5 

East  River 

250,0 

123,4 

1.300,8 

262,6 

160,0 

1,568,8 

26.9 

Fourth 

3.000,0 

3,083,1 

18,432,1 

2,857,2 

2,375,2 

20,191,3 

25.9 

Second  

300,0 

1,777,8 

9,945,0 

1,033,0 

1,304,0 

9,429,0 

24.7 

First 

10.000,0 

18,109,2 

91,650,9 

18,311,9 

2,186,3 

76,819,0 

V,r\  fi 

N.1Y.  Nat.  Ex- 

1,000,0 

910,4 

13,486,8 

3,045,6 

753,0 

13,774,5 

27.5 

Bowery  

250,0 

778,2 

3,926,0 

622,0 

246,0 

4,324,0 

20.0 

N. Y.  County.  . 

200,0 

840,7 

5,007,0 

1,053,3 

526.6 

6,048,0 

26.1 

German-Amer  . 

750,0 

603,8 

4,146,5 

892,8 

180,3 

4,165,2 

25.7 

Chase.-- 

5,000,0 

4,159,6 

50,244.6 

12,471,1 

1,248,9 

54,221,3 

25.3 

Fifth  Avenue.  . 

100,0 

1.840,5 

11,283,5 

2,703,6 

578,3 

12,544,0 

26.1 

German  Exch.. 

200,0 

814,1 

3,210,1 

150,0 

895,0 

4,311,6 

24.2 

Germania 

200,0 

936,5 

4,767.5 

510,5 

735,8 

5,734,5 

21.7 

Lincoln 

500,0 

1,470,4 

14,842,1 

2,406,9 

1,675,8 

16,274,8 

25.0 

Garfield 

1.000,0 

1,391,1 

7,432,4 

1,778,3 

318,2 

7,938,5 

26.4 

Fltth 

250.0 

456,6 

3,050,2 

510,2 

229,8 

3,096,7 

23.8 

Metropolis 

1.000,0 

1,660,3 

10,549,9 

685,0 

1,454,5 

10,222,5 

20.9 

West    Side... 

200.0 

846,2 

4,171,0 

533,0 

527,0 

4,368,0 

24.2 

Seaboard  

1.000,0 

1,260,1 

17,417,0 

3,809,0 

1,719,0 

20,709,0 

26.6 

lstNat.,B'klyn 

300,0 

685,3 

5,031,0 

709,0 

587,0 

5,121,0 

25.3 

Liberty  

1.000,0 

2,224,9 

10,944,0 

1,735,2 

602,2 

9.026,6 

25.8 

N.  Y.  Prod.  Ex. 

1.000,0 

571,4 

6,078,6 

1,215,6 

417.9 

6,887,2 

23.7 

New  Amster 

1.000,0 

280,9 

5,161,6 

731,7 

557,9 

5,856,6 

22.0 

Astor  

350,0 

727,7 

5,090.0 

1,054,0 

247.0 

5,075,0 

25.6 

State... 

1.000.0 

564,0 

12,382,0 

3.575,0 

188.0 

14,982,0 

25.0 

Totals 

124,250,0 

155,454,0 

1063,957,3 

192.610,6 

86,458,7 

1042.434,4 
a 

26.7 

a  Total  Unted  States  deposits  Included,  $16,537,300. 

STReports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.   19  1907,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Legal 

Deposit  with 

Loans, 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits. 

N.  Y.  City. 

Boroughs    o1 

Man.&Br'x. 

$ 

S 

$ 

S 

S 

% 

% 

$ 

Wash.  H'g'ts 

100,0 

168,8 

905,8 

13,2 

28,5 

80.1 

742.5 

Century  

200,0 

152,6 

1,329,8 

29,5 

47,6 

83,8 

32,8 

1,267.7 

Chelsea  Exch 

100,0 

98,8 

995,5 

66,3 

49,4 

42,1 

120,4 

1.216.4 

Colonial 

100,0 

405,4 

4,244,9 

107.8 

344.7 

563.3 

197,7 

5.001,3 

Columbia 

300,0 

436,7 

5,969.0 

293.0 

264,0 

455,0 

6,332,0 

Consol.  Nat. 

1.000,0 

1,122.4 

7,510,9 

630,6 

192,4 

294,0 

263,6 

4,766,0 

Fidelity 

200.0 

148,4 

1,041,7 

17,7 

61,3 

81,5 

1,010,3 

14th  Street. - 

500,0 

168,1 

5,820,4 

43,2 

495,1 

314,5 

140,8 

0,371,5 

Hamilton 

200,0 

225.7 

5,288,7 

256.3 

209,7 

174,4 

210,0 

5,743,3 

Jefferson 

500.0 

635,0 

4,202,0 

10.1 

291,4 

166,5 

188,1 

4.065,6 

Mt.  Morris. - 

250,0 

189,3 

2,564,6 

105,2 

136,9 

245,7 

58,0 

3,006,0 

Mutual 

200,0 

260,9 

3,448,6 

25.9 

371,7 

154,1 

61,1 

3,613,5 

19th  Ward.- 

200,0 

250,8 

4.407,6 

22,7 

332,3 

151.2 

4,588,8 

Plaza 

100,0 

318,3 

4,100.0 

231,0 

215.0 

197,0 

4,297,0 

Riverside  — 

100,0 

108,5 

1,575.8 

20,3 

139,5 

139,3 

155,2 

1,874,3 

12th Ward  -- 

200,0 

200,2 

2,350,0 

42.0 

205,0 

241,0 

2,732,0 

23d  Ward... 

100,0 

164,9 

1,748,7 

73,7 

164,2 

130,7 

111,7 

2.100,9 

Union  Exch. 

750,0 

789,3 

8,101,1 

341,4 

170.7 

65,8 

600,0 

7,750,1 

Yorkville 

100.0 

383,2 

3,234,5 

48,6 

304,1 

135.6 

43,0 

3,641,2 

Coal*  I.  Nat 

500,0 

550,9 

4,651,0 

559,0 

215,0 

615.0 

60,0 

4,084,0 

34th  St.Nat. 

200,0 

204,3 

1.386,1 

330.0 

6.1 

85,5 

11,2 

1,502,7 

Batt.Pk.Nat. 

200,0 

116,5 

779,6 

89,9 

19,1 

33.4 

562,9 

Borough  of 

Brooklyn. 

Borough 

200.0 

150,0 

2,786.2 

53,3 

216.8 

153,7 

120,9 

3.067,5 

Broadway  .. 

150,0 

408,5 

2,718.4 

22,8 

192,2 

232,6 

98,1 

2,894,4 

Brooklyn 

300.0 

164.0 

1.931,8 

154.2 

81,8 

250,8 

34,4 

2,188,6 

Mfrs.'   Nat-. 

702,9 

4,813,1 

370,0 

168,6 

681,9 

165,5 

5,153,8 

Mechanics' . . 

1,000,0 

943,8 

10,546.0 

328,0 

806,3 

1,148,6 

171,5 

12,692,2 

Nassau  Nat  _ 

750,0 

894,6 

6,453.0 

234,0 

484,0 

1,007,0 

0,153.0 

Nat.  City.-. 

300,0 

638,0 

3.211,0 

128,0 

304,0 

449,0 

96,0 

3.041,0 

North  Side.. 

100.0 

209,1 

1,090.5 

29,5 

105,5 

55,0 

209,0 

1.852,7 

Union 

1,000.0 

1,077,1 

11,689.0 

274,0 

548,0 

1.216.0 

1.002.0 

13,375.0 

Jersey  Citv. 
First  Nat-_- 

400,0 

1,163,2 

4*36,7 

202.6 

342.9 

2,945.6 

335,0 

6,322,3 

Hud.Co.Nat. 

703,6 

2,737,8 

ids,:; 

91,8 

205,5 

135.3 

2,478,6 

Third  Nat... 

200,0 

331,5 

1,855,8 

49.2 

87.2 

525,2 

26.S 

2,214,8 

Hoboken . 

First  Nat... 

110,0 

578,7 

2,370.7 

159.9 

32,4 

209,7 

86,7 

2,219,2 

Second   Nat. 

193,3 

1,573.1 

47,3 

63,7 

77.7 

142,6 

1,764,6 

Tot.  Jan-  19. 

11237,0 

15257,3 

134175,4 

5.518.5 

7,788,9 

13,607.8 

4,882,8 

142284,7 

Tot.  Jan.  12. 

11237,0 

15257.3 

133256,6 

8,106,1 

5,146.2 

142568,1 

Tot.  Jan.    5. 
i-       -»- 

11237.0 

132616.2 

7.818,1 

14,308.8 

5.074.5 

141913,9 

New  York  City,  Boston  and  Phila  hia  Banks. — Below  is 
a  summary  of  the  weekly  returns  of  the  Clearing-House  banks 
of  New  York  City,  Boeton  and  Philadelphia.  The  New  York 
figures  do  not  include  result.'-'  id  non-member  banks: 

We  omit  two  ciphers  (CM)      n  all  these  figure*. 


Capital 

Banks. 

an 

SurptL 

Loans. 

Specie. 

Leg..  . 

Deposits,  a 

Circu- 
lation. 

.'■.  innQi 

New  York 

$ 

I 

i 

$ 

S 

t 

% 

Dec.  22.. 

279,782,3 

1027.1s:;. 

170,  27.6 

69.565.5 

971,648.8 

.,•!.  ,25.0 

2  414  023,5 

Dec.  29.. 

278,792,3 

1032 .073  0 

179  ::.'3  I) 

71.371.5 

981  301.1 

53.079  9  1,722.704.0 

Jan.     5-. 

279,782,3 

i049,oo/,; 

172/  -.1,4 

77.341  0 

1000,578.3 

53.664.2  2,125,942.2 

Jan.  12.. 

279.714.0 

1048,80*  7 

177.601  6 

83,20'J.7 

1008.922.4 

53. 090.9  2,223,955.2 

Jan.  19.. 

279.704.0 

1063,957,3 

192.610.1 

80,458. < 

1042  434.4 

53.631.'. 

2. '.81,845,2 

Boston. 

Dec.  29.. 

43,680,0 

183.439.0 

15.160.C 

6.094,( 

204,569,0 

8,687.0 

133.627.7 

Jan.    5.. 

43,680,0 

178,521,0 

15.748.C 

0.205.1 

214.861  0 

8.656.0 

199.483,6 

Jan.  12.. 

43,680,0 

180.071,0 

15.3670 

6.042,1 

216,902  ( 

8,654.0 

206.504  6 

Jan.  19..     43,080,0 

183,389,0 

16,881,0 

5. 972.1 

.'28.918.' 

8.477  0 

235,527.1 

Phila. 

Dec.  29..     51,165,0 

218.194,0 

53.760,0 

247,041.0 

14.041  0 

136.443. 1 

Jan.     5-.,   51,105,0 

217,221,0 

57.806,0 

250  944,0 

14  057,0 

156.237  8 

Jan.  12..     51,105.0 

217,770,0 

57,355,0 

248.700.0 

14  027.0 

146,91('  0 

Jan.  19-.     51,165,0 

218.774,0 

59,008,0 

246.851,0 

13.955  Q 

15U  332.2 

a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  ^  ..r_ 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  jau 
19  to  $4,621,000:    on  Jan.   12  to  $4,616,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Jan.  19;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

General  Merchandise- 


Total  

Since  January  1. 
Dry  Goods 

General  Merchandise 


1907. 


1906. 


1905. 


1904. 


$3,969,145 
10.800,714 


53,582,056 
8,646.901 


$2,891,196 

9.721.201 


$2,653,414 
9.430,976 


$14.769.859:   $12,228,957    $12,612,457;   $12,084,390 


$11,369,400    $10,565,717 
36.318,070       27,93i 


S9, 495. 797 
30.425,009 


$8,720,269 

28.341.717 


Total3weeks $47,687,476]   $38,496,545,  $39,920,806    $37,061,986 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  19  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1904. 

For  the  week 

Previously  reported 

$13,557.4521 
24.212,612 

S12. 286,905 
26,641,602 

$10,874,296 
19,305.866 

S12.564.473 
19.994.823 

Total  3  weeks 

$37. 770 ,064  [ 

S38.928.507 

$30,180,162 

$32,559,296 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  weekending  Jan.  19 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

$221,675 


251.940 

$4,482 
4.688 

78,866 
6,000 

$365 

West  Indies 

$6,800 



44.137 

15.001 

250,000 

162,274 

20,071 

Total  1907 

$256,800 

2,000 

2.942,932 

$242,883 

S473.615 

536,000 

7,767,432 

$1,174,322 

1,847 

$94,036 
58,358 
52.959 

$1,022 

534 

28,612 

1,021 

$241,848 

Total  1906 

119,011 

Total  1905 

106,263 

Silver 
Great  Britain 

$1,022 

1,000 

4,255 

81,492 

125,292 

Total  1907 

$243,883 

1,507,039 

828.080 

SI, 176. 169 
3.521,448 
2,208,478 

$31,189 

123.572 

25.001 

$212,061 

Total  1906 - 

Total  1905 

185.297 
38.622 

Of  the  above  imports  for  the  week  in  1907,  $7,604 
were  American  gold  coin  and  $1,187  American  stiver  coin. 
Of  the  exports  during  the  same  time  $256,800  were  Ameri- 
can gold  coin  and  1,000  were  American  silver  coin. 


fanning  and  Financial. 


Write  for  copy  of  our  12  page  oircular  of  Comparative  Values 
of  Railroad  Bonds  describing  about  60  issues  listed  upon  the 
N.  Y.  Stook  Exchange  selling  at  less  than  par  value,  with  high 
and  low  range  since  January  1  1905 

Spencer  Trask  &  Co- 
Branch  Office,  Albany,  N.Y.  William  and  Pine  Sts.,  New  York. 


Moffat   &   White 

Members  New  York  Stock  Exchange. 

5  NASSAU  STREET.  HANOVER  BANK  BUILDING 

Dealers  in  Investment  Securities. 

COMMISSION  ORDERS  EXECUTED  FOR  CASH  ONLY 
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t^iU  Str*et,  Friday  Night,  Jan.  25  1907. 
W[Th&  Mona?  arlset  and  '•"iaancial  Situation. — Wo  referred 
lost  week  to  trie  easier  money  market  conditions  at  all  finan- 
cial centres.  Thia  important  feature  of  the  general  situa- 
tion has  continued  m  fcrce,  and  thus  one  ot  tr»-:  disturbing 
influences  of  recent  moutlis  in  V»  au  street  was  removed 
As  a  result  the  security  marks"?  have  assumed  a  more  normal 
condition,  although  the  volume  of  business  continues  limited . 
Reports  from  Washington  to  the  effect  that  Secretary  Shaw 
will  carrv  out  his  original  plan  and  have  the  special  deposits 
D  banks  rot  anted  to  the  Sub- Treasury  on  February  1  gave 
a  decidedly  tinner  tone  to  the  money  market  to-day  and  led 
to  a  general  decline  in  the  stock  market. 

Some  houses  are  reporting  more  inquiry  from  investors 
but  actual  sales  show  little,  if  any,  increase.  The  latter  is 
not  to  be  wondered  at,  perhaps,  when  it  is  remembered  that 
the  average  investor  finds  it  hard  to  comprehend  the  atti- 
tude or  course  of  reasoning  which  leads  State  or  county 
off  rials  to  bring  legal  action  to  prevent,  or  hinder,  a  proposed 
issu"3  of  securities  by  a  railway  company  sadly  in  need  of  ad- 
ditional rolling  stock  to  handle  the  traffic  pressing  upon  it. 
The  matter  is  still  harder  to  understand  in  view  of  the  fact 
that  the  road  in  question  traverses  a  section  of  the  country 
where  wheat  is,  or  recently  was,  stored  in  open  bins  around 
the  stations, and  inhabitants  of  the  towns  along  its  line  are 
suffering  for  want  of  fuel,  all  because  the  development  of 
the  country  ha?  beta  such  as  to  render  wholly  inadequate  the 
facilities  of  the  road,  which  until  recently  were  ample. 

The  open  mat  :<et  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  4%.  To-day's  rates  -on  call  were 
3)4 @4%.  Prime  commercial  paper  quoted  at  5%  @6%% 
for  endorsements  and  5%@6% %  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,438,701;  the  percentage 
of   reserve   to   liabilities   was   48. 01,  against  45.301ast  week. 

The  discount  rate  remains  as  hxed  January  17  at  5%. 
The  Bank  of  France  shows  an  increase  of  2,650,000  francs 
in  gold  and  a  decrease  of  3,100,000  francs  in  silver. 

V   YORK  CITY  CLEARING-HOUSE  BANKS. 


Differences 
1907.  from 

Jan.  19.        previous  week. 


1906. 
Jan   20 


Capital j     124.250.000; 

Surplus 155.454,000, 

Loans  and  discounts. .-  1 .063 ,957 ,3oo  Inc. 

Circulation   53,631.900  Dec. 

Net  deposits.. al042  434.400  Inc. 

Specie   i     192.610.600  Inc. 

Legal  tenders 86.458 .700  Inc. 


15.148.600 

59.000 

33.512,000 

15.009,000 

3.189.000 


Reserve  held 279,069.300ilnc.   18.198,000 

25%  of  deposits 260,608.600  Inc.     S.378.000 


Surplus  rcBCivc. 


18.460.700  Inc.     9.820,000 


116.472,700 

140,800,500 

1.025,595.500 

52,683,400 

1.029,369.300 

IS'.)  ,968 .300 

84  138,600 

274.I06.900i 
257.342.325i 


1905. 
Jan.  21. 


*        Of 

115,972,700 

135,951,400 

1.098.811,500 

42.950,700 

1,163,815.200 

224.029.800 

90,657.800 

314.6S7.600 
290.953,800 


16.764.575 


23.733.S00 


i  S16. 537.300  United  States  deposits  Included,  against  $16,510,300  last  week  and 
195.200  the  corresponding  week  In  1906.     With  these  United  States  deposits 
eliminated,  the  surplus  raserve  would  be  $22. 595.025  on  January  19    nd  312,768.275 
Hilary   12. 
N  ■     — Returns  of  separate  banks  appear  on  the  preceding  n.17  ■ 

Foreign  Exchange. — The  market  was  strong  early  in  the 
week  but  it  subsequently  declined,  influenced  by  an  over- 
bought condition,  and  by  a  comparatively  light  demand. 
owing  to  slow  mails;  the  tone  was  barely  steady  at  the  close. 
To-day's  (Fridav's)  nominal  rates  for  sterling  exchange  were 
4  82@4  82^  for  sixty  day  and  4  86^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  81" 
4  8165  for  long,  4  8560@4  8565  for  short  and  4  8625@4  8635 
for  cables.  Commercial  on  banks  4  81  @4  8115  and  docu- 
ments for  pavment  4  8065@4  8165.  Cotton  for  payment 
4  8065(5,4  8070,  cotton  for  acceptance  4  81@4  8115,  and 
grain  for  pavment  4  8160@4  8165. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  521Ji@521)ia  for  long  and  5  18%/i@5  18%a  for 
short.  banker's   marks   were   94  1-16@94J^   for 

long  and  94%c/(a>94%  for  short.     Amsterdam  bankers'  guil- 
ders were  40  07f4»40  09  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f .  22J^c;  week's 
range,  25  f.  23c.  high  and  25  f.  22Hc  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 
Sterling  Acta 

0  4  82 
Low  8135 

Paru  Bankers'  Fran. 

Hl«h 2]'ia 

Low 

-winy  Bankers'  Marks — 

Low 

Amsterdam  bankers'  Guilders — 


5  195* 

I    94  H 


-Short- 

@  4  - 

@  5  185fo    I 
®  5  IS'Aa     | 

®  94  13-10   I 


;  4  8665 


-Cables 

@  4  8635 


94  11-16   i 


10  07 


*r,    40A 


h  ?,-Z2  Ol 

■ 

The  following  were  the  rates  for  dom  ••  on 

-W  iah 

buying  50c.   per  $1,0*  >  $1,000 

premium.     Charleston  \*ew 

•ans  bar  per  11,0  ial  10c.  per 

•n.     Chi 
Louis   15c  per  $1,000  to  50c. 

SI  ,000  premium. 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Hoard  $15,000  Virginia  6s  deferred  trust  receipts  at  20. 

The  transactions  in  railway  bonds  have  been  on  a  limit-  i 
scale  throughout  the  week.  A  few  issues  showed  a  little 
activity  but  the  list  as  a  whole  has  been  negleoted.  Price 
•hanges,  are  in  most  cases  fractional  and  unimportant . 

Aeicn?  the  exceptional  features  are  some  of  the  industrial 
iss"  f.  including  American  Tobacco  and  United  States  Steel, 
utalch  have  advu^oed  a  point  or  more. 

United  states  Bonus. — dales  of  Government  bonds  at  the 
Board  include  only  $10,000  3s  coup.,  1908-1S,  at  W-\.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
tee   :'i»r-/  page  following. 


2s.  lii.fi) registered 

2s.  1930 coupon 

3s.  190S-191S registered 

33,  1908-1018 coupon 

38.  1908- 19 18- -small  coupon 

4s,  1907 registered 

4s.  1907 -coupon 

is,  1925 registered 

4s.  1925 coupon 

2s,  1936. Panama  Canal  coup. 


/••</"■ -\?f 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

I'eriods 

19 

21 

22 

23 

24 

CJ — Jan 

♦10454 

*10494 

♦1045* 

Mill    ( 

*104H 

Q— .Ian 

♦104  5i 

*nii  , 

'I'M  4 

•104  Si 

♦1045i 

Q— l-'eb 

*102 

♦102 

»102 

♦102 

CJ—  Feb 

*1025i 

*!025i 

*i  •  'H 

103 

♦111--1,' 

Q— Feb 

*  102' i 

♦1025* 

►  102  H 

"KI-", 

(J— Jan 

*100?i 

*100:>{ 

■  LOO  4 

►100  . 

Q— Jan 

♦  100*4 

*1005i 

HUH', 

♦  10054 

♦10054 

(J— Feb 

•X28M 

♦12854 

♦  12854 

+  I2x"'i 

Q— Feb  .*1285i 

»129M 

♦  129  54 

•129M 

|Q — Nov 

♦103  % 

♦10354 

♦10354 

♦10354 

♦10354 

Jan. 
SB 


♦I04'i 
♦104 '4 

♦1112 

♦  102  H 

♦10054 
♦12854 
+  1295* 
►1035* 


♦  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  active  and  irregular  during  the  early  part  of  the  week  but 
later  became  dull  and  relatively  steady.  About  1,400,000 
shares  were  traded  in  on  Monday  and  fluctuations  were  wide 
in  many  cases.  The  volume  of  business  steadily  declined  to 
but  little  more  than  1-3  that  amount  on  Thursday  and  the 
movement  of  prices  was  reduced  to  a  much  narrower  range. 
To-day's  market  was  weak,  as  noted  above,  on  a  firmer 
money  market,  a  new  legal  action  against  Great  Northern 
and  liberal  offerings  for  both  long  and  short  accounts. 

At  last  night's  close  St.  Paul  had  recovered  a  considerable 
part  of  the  violent  decline  noted  last  week.  North  Western 
had  also  been  a  notably  strong  feature.  Great  Northern 
and  Northern  Pacific  were  the  prominent  railway  issues  that 
fluctuated  widely;  Canadian  Pacific  showed  a  notable  loss, 
closing  7  points  lower  than  last  week. 

Some  of  the  industrial  issues,  notably  the  coppers,  have 
been  in  favor.  Anaconda  Mining  advanced  over  10  points 
and  closes  with  a  net  gain  of  4.  Virginia  Iron,  Coal  &  Coke 
has  covered  a  range  of  7  points,  closing  without  net  change. 
United  States  Steel  preferred  is  up  over  a  point. 

As  a  result  of  the  week's  operations,  12  active  and  promi- 
nent issues  are  higher  and  12  are  lower  than  last  week. 

For  daily  volume  of  business  see  page  211. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow; 


STOCKS. 
Week  ending  Jan. 


25. 


Sales  i 

tor    ; 

Week. 


Range  for  week. 


Lowest. 


Highest. 


Alice  Mining 

Bethlehem  Steel  Corp 

Preferred 

Chic  Milw  &  St  Paul  in- 

stallm't  ctls  10%  paid 

do     pfd  ctfs  10%  paid 

Comstock  Tunnel 

Distill  of  Amer. ,  pref 

General  Chemical 

Preferred 

Ingersoll-Rand 

Keokuk  &  Des  Moines. . 
Knickerbocker  Ice,  pref. 
N  Y  &  N  J  Telephone... 

Rights 

On  tario  Silver  Mining 

Sears  Roebuck  &  Co..  pf 
southern — M  &  O  stock 

tru  t  certificates 

Rta""<nrd  Mining 


500 
100 
100 

800 

3,200 

35.700 

200 

100 

100 

100 

100 

100 

81 

4,356 

4.750 

100 


$654Jan 

19    Jan 
61    Jan 

136    Jan 

146  Jan 
39c.  Jan 
75  Jan 
74MJan 

102  Jan 
60  Jan 
1 1  Jan 
65  54  Jan 

1 1 1     Jan 

4     Jan 

6  5*  Jan 

93j^Jan 


22    S75*Jan    24 
24    19    Jan    24 

22    til    Jan    22 


100   97     Jan 
100   $35*Jan 


19  13854Jan 
19|14S54Jan 

21  41c.  Jan 

22  75  Jan 

22  74  54  Jan 
22 102  Jan 

24  60  Jan 
11  11  Jan 
19  u554Jan 

23  U4!*Jan 

21  4%Jan 
19      7J*Jan 

22  935*Jan 

_'  I    97     Jan 

25  $35*  Jan 


Range  Since  Jan-  1. 


Lowest,     i    Highest. 


654 
185* 
61 


23  136 
22  146 

24  30c. 
24    7:, 
22     7454 
22  1005* 

60 

11 

655i 
24  111 
35* 
45i 

93H 

2 1     97 
25i$2.90 


Jan,  7H 
Jan!  205* 
.luu    65 

Jan  141 
Jan  149 
.Ian  43c. 
Jan  7."i 
Jan  755* 
Jan  102 
Jan  60 
.Ian      II 

Jan   685* 
Jan  11". 
Jan     45* 
Jan     85* 
Jan   94 

Jan    97 
I  i.70 


Jan 
Jan 
Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

ra 

Jan 
Jan 


Ourside  Market. — The  market  for  unlisted  securities  re- 
covered from  the  weakness  exhibited  at  the  close  last  week 
and,  except  for  a  tendency  toward  dulness,  has  maintained 
a  strong  tone, with  the  movement  of  values  to  a  higher  level. 
British  Columbia  Copper  dropped  from  11M  to  ^;i   ;l'"'  on 
the  announcement  of  an  increase  in  the  capital  broke  I 
It  moved  up  again  and  to-day  reached  12,  cli 
Trinity  Copper  after  a  decline  from  37  to  34^  onSaturday, 
ran  up  to  42>^  and  ends  the  week  at  41.     Greene  Consoli- 
dated Copper  lost  a  point  to  293^  but  advanced  to  31^  and 
closed  to-day  at  31 Y2.     United  Copper  common  was  strong 
and  after  losing  a  point  to  10%  moved  up  to  7  J ,  closing  to- 
day at  73%.     Boston  Consolidated  sank  from  ?A)V2  to  29 
advanced   to   :'»t;,.   easing  off   Anally   to   31.     Davis-Daly 
itea  went  up  from  17J4  to  18%.  on" 

solidated  dropped  from  3  to  1  ]A  but  later  "  i  ■ 

I  ennessee  Copper  from   19 

47%,  recovering  finally  to  49.     r  •  d  from 

38^  to  10  ;,"  bul  declined  -,,i  Mipi   ling 

active  and  ran  up  from    1  md 

Closes  tO-day  at  13.      American   I  Id  up  from 

53  and  American  Writing  I  25  to 

26.      Ha-  anna  Tol 
and    r_'"-s,  jumped   to  14.     I 
points  to  20.     M 

osferred    to    th      -  i  '''    ll:11 

\:  from  6 
1  I" 

■ 
will  be  fou  211. 
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H'tOCKli—UJUHhS'l    AMU    LUWhkl    SALK    PHJLhS 


/Saturday 

Monitai/ 

Tuesday 

Jan  19 

Jan  21 

Jan  93 

10234  104 

1023|  1041-2 

1034105 

100  DO 

1004  10034 

1M04  101 

125  H,  125', 
116  117 

126   127 

127H]  12S 

1164  1174 

117  4  1173., 

»93   91 

•9)   04 

893   93 

70»4  7734 

7  I  "8  7*4 

76**  774 

•XI 6  126 

•115   125 

♦1!5  126 

•130  165 

*130  142  4 

*18o  142'-. 

•80   K8 

*80   as 

•so   B8 

184  "a  1 80  H. 

I. si;  Hi  187  H; 

1B6*8  1-7V 

•  63  4  65 

•1,1   854 

64  Hi  tu  Hi 

*205  2  1 B 

x210  210 

•208  215 

50  \    ftl<>4 

5034  62  4 

51»4  5  2 '4 

♦  20   25 

• 27 

•20   27 

• 69 

* 70 

07   67 

.16   104 

10 'h  I6H1 

16*4  IG'i 

•75   77 

77   77 

'77  4  794 

•69   71\ 

•69   71*4 

•70»4  71a4 

23  4  24 

23  4  2334 

•2334  24  Hi 

145  '8  148 

1  4 1 .  »a  14034 

US'*  150*4 

169  161 

162  Hi  162  Hi 

162  Hi  163 

32   82  4 

33   334 

83   83  4 

18641874 

187  189 

ISO  4  1904 

{227  227 

»2.'7  234 

17  Hi  17 4 

1714  17»4 

17Hi  18 

•160  170 

160  163  H< 

163  Hi  163  Hi 

165  165 

•165  175 

•160  ISO 

9    9 

•9   12 

•9   12 

•22   28 

•22   29 

•22   28 

54   5V, 

5    54 

5    6 

17  4  174 

lOHi  17*4 

•17   1734 

884  89 

894  90 

•88   80  Hi 

•108  4  110 

•109  110 

•109   110 

35'4  364 

36   3634 

36Hi  37 

67   67 

66*4  67 

67 Hi  67  Hi 

•65   57 

65   664 

6634  563< 

210  212 

2114  214 

212  212  H, 

490  490 

4i'7  497 

495  495 

374  384 

3:44  3^-4 

39   3»4 

81   81 

Hi   81 

81   81 

734  794 
•17   1834 

•79   83 
•17   184 

17  Hi  17  Hi 

»34   37 

•32   37'-, 

•32   37  Hi 

38 14  38 

38  Hi  3934 

39 14  40 

72   72 

7  2  Hi  73 

73\  734 

63   63 

63  4  63  Hi 

64   64 

•65   70 

•65   70 

•65   70 

•85   95 

•85   99 

•86   'JO 

167  4 17 1H, 

167  172 

172  17334 

76  4  77  34 

77   79 '4 

78  Hi  7934 

•80  

*S0  

•80  

* 15 

• 16 

• 15 

•45   47 

•45   47 

•45   47 

85   85 

•85   86 

•85   85  Hi 

115  115 

• 126 

• 126 

914  914 

•91  Hi  92  Hi 

91  Hi  91  Hi 

165  165 

165  lt.6 

•165  168 

85  Hi  35  Hi 

3.34  37 

36 Hi  37  Hi 

72  Hi  72  Hi 

70  Hi  73 

72*4  73  '4 

24   25 

24  4  26 

25J4  26 

43   46  Hi 

43   44  H 

41  Hi  46  H 

•78   80Hi 

•78   80H 

78   78 

28   28 

26  Hi  '26  i4 

2734  2734 

68   58  Hi 

58   583,, 

68 Hi  69 

•27   28 

•27   33 

•27   83 

•70   78 

"70   78 

•70   78 

•62   65 

62   62 

'62   66 

13938  14114 

zl38  139  Hi 

139  4 14  0 

14238  1423,, 

142  142  Hi 

142   143 

105  Hi  105  H 

•10H4  UO 

♦ll'l1*  105 

241,  25 

24  4  25 

•24  4  2434 

57   57 

'57   58 

*57   68 

88  Hj  88  Hi 

*87   93 

fc9   89  Hi 

117  119 

118Hil2l 

1J9  121 

•150  158 

162  154 

If.  4*1  1544 

3634  37  3e 

37  Hi  38  H, 

38   38  H 

694  70 

70  Hi  71 

71   71 

86   874 

86  4  8S4 

87*4  88', 

140  140 

*137   145 

•137  140 

67   57 

•57   59 

664  57 

•2534  20Hi 

*2534  264 

♦2  5  34  26  Hi 

128 '2  129H1 

1284129*4 

12934  I304 

•57   62 

•69   62 

53ia  59  Hi 

•110  12U 

•liO   120 

•110  125 

!  «84   90 

•84   90 

86   86 

•1S1  186 

•  180  18'i 

'180  186 

45   45Hi 

45   45  4 

454  454 

87 4  884 

87  Hi  884 

884  884 

•83   90 

88   88 

•87   89 

149i4l51l4 

U'l  1534 

162  Hz  155  4 

•  174  184 

i7l4  ia 

I8H1  194 

•115   126 

•116  12J 

♦118  125 

•98  I06 

•98   106 

•98  106 

•110  125 

•110  125 

►110  126 

133  Hi  1344 

133413.1 4 

1344135', 

*77   81  \ 

"7  7   81  Hi 

78   78 

•100   108 

•100  108 

•100  108 

126  12934 

12441294 

127=8  129  S- 

•88   92 

•88   92 

•88   92 

•90   94 

•90  Hj  95 

*91   95 

26H>  264 

2634  28 

2738  JS 

60  4  61 

61   61 

60  H>  604 

67Hi  67Hi 

69   69 

•67H2  70 

434  44Hi 

45   46 

45   45  Hi 

23  H>  23  Hi 

•23 Hi  244 

•23 Hi  24 Hi 

67   67 

•67   59 

•56  Hi  594 

1   91  "a  93 

924  944 

94   964 

'-•11641174 

•211641174 

*1174U74 

28   284 

28   29  4 

29   29  4 

85  4  86  4 

86   87 

86   86H1 

33   34 

33  4  34  4 

34.4  34Hi 

.•120  122 

117H1120 

1194  3194 

'2B       28 

•27   29 

•26   29 

31   31 

30  Hi  3034 

31   314 

604  51 

61   51i4 

6034  614 

\V  ednesday 
Jan  -J 


103  4 

1004 
127  4 

116*4 

•9  I 
75  4 
•115 
•130 

•80 

188*4 

•6  1  u 
•208 

51*4 

•20 

T6*4 
•77  4 
*7034 
•23  4 
149  4 
162 

334 
190 
233 

17»4 
•160 
•160 

•9 
S23 

'5 
♦164 
•89 
•109 

364 
•67 

57 

215 

•495 

38  Hi 
•80 
•7  14 

17 
34 

39  4 
72  4 

•62  4 

•65 

•85 

1684 

78 


105  4 
10  '4 
127  4 
L174 

91 

125 

U24 

88 
is;'. 

64  34 
215 

5134 

27 

70 

1634 

7934 

71a4 

24  4 
1  50  '4 
162 

33% 
191 
233 

184 
165 
180 

12 

23 
54 

18 

90 
110 

364 

6B 

67 
215 
500 

39 14 

82 

83 

17 

3534 
40  L4 
724 
64  4 
7o 
90 
173 
794 


Thursday 
Jan  21 


•45 
85 

*91  4 
164 

3634 

73 

27 

46 

79 

28  4 
59^4 

28 
•70 
•62 
139 
142 
105 

24*8 

57  Hj 
•88 
II84 
150 

38  4 

70'., 

87  Hi 
•137 
•564 
*25'4 
129  Hi 
•58 

•  liO 

84 

•  1 80 

454 
884 

•85 

1514 
184 

•  113 
•i'8 

♦110 
13434 

77 

3106 

1274 

-88 

•  91 

264 

6834 
•674 
•45 

234 
•57 

944 
1174 

284 

85  4 

344 
120 
•27 

31-4 

51 


47 

85 
126 

92  4 
1651. 

39 

754 

27 

47 

79 

28  4 

697, 

28 

78 

67 
139  4 
145 
107 

24% 

57h 

93 
119 
155 

38' 

7034 

884 
142 

59 

264 
1303» 

61 
120 

81 
185 

45  H, 

8S4 

88 
154  4 

18s, 
I26 
106 
125 
13534 

77 
106 
1294 

92 

95 

27\ 

60  4 

70 

46 

233, 

69  . 

954 
1174 

294 

86 

344 
120 

29 

32 

53 


104*4 
JlOO'a 

'1264 

117  '4 

•33 
774 
•115 
•130 

•80 

1  -  1 

•63*4 
•2)0 

52  4 
'  24 

I 

16«s 

*  7  1  4 
•7034 

•23  4 

150 
•J  62 
33  4 

190  4 
•229 

17*4 

•160 
•160 


•5  4 

17  4 
•884 
•109 

364 

68 

67  4 
216 
500 
•3834 
•81 
•794 
•17 

35 

394 
•7  3 
•63 
*ij5 
•85 
1724 

78  3„ 
•80 

•46*" 


165 

374 

74 

27  4 

4  634 
578 
•28 

59  4 

28 
•70 
•62 
1394 
143  4 

•10ll4 

24  4 

57  4 

90 
118 
153 

33  ;4 

7  L 

87  34 

•  137 
*5d 
•2534 
1294 

* 

•  iY6 

•84 
i  1844 

45  4 
S8>4 
•85 
1544 

1«34 

•  116 
•93 

•  115 
lo5*-4 
•76 

•  100 
12334 
V-8 
•t'O 

26»« 

•60 

•67 
45 

•234 
67 
95 

117  4 

234 

86  4 

344 

•120 

•27 
32  4 
634 


106 '4 

101 

128  H 

117'-. 

91 

.  '. 
135 

"88" 
185»« 

64  4 
218 

52  4 
27 
70 
17 
79  4 

71a4 

2  I  '4 
1504 
165 

33l4 
1914 
234 

18  4 
165 
180 

12 

28 
54 

17  4 
90 

109  4 
364 
68 
57 '4 

217 

510 

8  2  'v 

18  4 
35 
40  4 
75 
65 
70 
90 

175 
793e 

"15" 

47 

85 
126 

92  4 
165 

38  4 

75 

2  734 

46*4 

78 

29 

60 

28 

80 

68 
1394 
14  i4 
108 

25 

574 

yo 
119 
i58 

39 

714 

8,8 
112 

59 

2  6  H; 
130  V 

60 
120 

86 
184 '4 

45  H 

883? 

88 
1564 

19  4 
125 
106 
125 
135 

814 
108 

129  4 
92 
92 
274 
61 
694 
45 
24  4 
57 
95  4 

1177, 

294 

8S 

34  4 
122 

28 

33  4 

53  4 


hrxdn.ti 
Jan  25 


1034  lol3^ 
100     101 
124  • 

lli>»4  1  W-4 
.    93  4 

76  4    77*4 
] ,  .      L20 
130      1D4 

85       8  5 
1804 184 :'., 
•634    ''I  v 
210     213 

514    61*4 


25 
66 
164 

794 

71*4 

23 


25 

66 

164 
•77  4 
*7034 

23  4 

1464150  4 
163     164 

32  Hi     33 
188      is'.)', 
2  26      231 

174     17  4 
16)      lt>5 
160     180 

•9        12 
•22        28 

•54      54 
•17       174 

83       9U 
•1084109 

36   364 
•68   684 

564  564 
212   215 
•510  535 

374  384 
"M):,4  823< 

79  4  79  4 

17 
•34 

3D  4 

73  4 

63 
•65 
•85 
163 

77  4 
•80 

14 
•44 
•82  4 
•105 


17 
35 
40 
733, 
63  4 
7  5 
95 
173 
784 


165"4 

37 

73 

26 

45  4 

78 

27  4 
•53 

274 
•70 
•62 
138 


14 

47 

843, 
126 

92  4 
1653, 

37  4 
74 
263, 
46 'k 
78 
27  4 

60 

274 

78 
67 
139 


H2  4  143 
101 14  1074 
22  b,  244 
•5b   53 
•87  100 
117   !18 


153 

37  4 
«70i 

87  £ 
139  * 
•66 
♦25  a, 
128* 
•57 
110 


153 
38  34 
714 
877, 

139 
59 
26. 

130 
61 

120 


85   x5 
♦180  185 
451a  45H- 
87  w.  88 

•80   yo 

152  155i4 
184  19 
•116   125 

•98  106 
•115  125 

134\  135  H 

•75   78 
♦100   108 

127   12878 


88 
•  90 

264 

60 

637 

43  a, 

23<$ 
•67 

934 
JU734li734 

2*4    284 

86=8    8734 

34  "    84 
I2O412O4 
•26       29 

33   33 

534  63  4 


92 
92 
27 
60 
687L 
45  4 
234 
59  ° 
95  4 


STOCK!* 

NEW  YOKK    .STOCK 
EXCHANGE 


I ;  :i  1 : 1  •>:  1  d  -. 

Vtct).  Toi'.-kncfcSanta  Fi 
Do    pret 

AtlanticOi.sl  Line  UK.. 

F>altimore(fc  Ohio 
>  Do     pri'f. 


ISNxiKlvn  Rapid  Transit 

Buffalo  Bochester&  Pitta 

Do    prof 

Buffalo  &  fcjnscpie,  pref... 

/  'anadiari    PaOlflC 

"    ;inaiia  Southern 

'.'ontral  of  New  Jersey... 

Chesapeake*  Ohio 

Chicago  &  Alton  Hit 

Do     pret 

Chicago  oreat  Western.. 

Do    4  p.  c  debeni uvt-~ 

Do     5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "I;  ".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Do  sub  scrip  war'nt.s  h 
Chicago  &  North  Western 

Do    pret 

Do    rights 

Chic.  St.  P.  Minn.  &  Om. 

Do    prof 

Chicago  Tertu'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  <fc  St.  L. 

Do    pref 

Colorado  &  Southern 

Do     1st  preferred 

Do    2d  preferred 

Delaware  <fe  Hudson  ... 
elave.  Lack.  &  We.st'n 

Denver*  Itio  Grande 

Do    pref 

Detroit  United 

Duluth  So.  Snore  *  Atl.. 
Do    pref 

t^rie 
iiDo    1st  pret 

Do    2d  pref 

Evansv.  &  Terre  Hauv. . 

Do    pret 

Great  Northern,  pret 

Temp  ctfs  for  ore  prop. 

Green  lJay«&W.,deb.  ctt.^ 

Do  deb.  elf.  h 

Havana  Electric 
Do    pref 

Hocking  Valley 

Do    pref 

Illinois  Central 
nterboro-Metropolitan. 

Do  pref  

Iowa  uentral 

Do    pref 

KC.Ft.S.&M.,tr.  cts.  ptd 
ansas  City  Southern.. 
Do    pief 

Iake  Erie*  Western... 
J  Do     pref 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etropolitan  Street 

Mexican  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <&  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  *  St.  Louis 
-    at-of  Mex,  non-cuui.pl 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pret 

N.  Y.  N.  Haven  &  Hartt. 
N.  Y.  Ontario  &  Western. 
Norfolk*  Western 

Do  adjustment  pref. 
Northern   Paciric 

Do    subscrip.  re  cts... 

IJacitic  Coast  Co 
Do    lstpref 

Do    2d  pret 

Pennsylvania 

Piltsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St.  L.  &S.Fr.,  1st  pref 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Oo   pref 

Southernv.tr.  cfs.  stmpeu 

Do    pref.       do 

'Peias  A  Pacific 

JL  hir*  Avenue  (N.  Y.).. 
Talede  Railways  *  Light 
ToL  St.  L.  *  W.  v.  tr.  ctfs 

D»    pref.  vot.  tr.  ctfs. 


137.60 
1.74 
4,16- 
24,97 

261' 
79,260 

'  Too 

75,850 

10 
101 

14,0.  O 
i"i 
50  • 

8,001 
200 

"  900 
201,856 

2,62. 
9,003 

11,682 

116 
24,665 
500 
200 
J1U 

"  "50u 
1,001- 
1.70L 


tecs  0 

the 

Week 

1/iare* 


5,600 

600 

1 ,200 

3,230 

1,000 

2.80U 

50(1 

200 

700 

60l< 

53,200 

2,010 

1,560 


23.10C 
12,54i 


300 
1(0 
200 

1,600 

171,450 

i0,450 

3,00i 

o,200 
314 
700 

3,700 
tiO 

"Too 

13,625 

2,90.. 

400 

15,300 

aOt 

500 

5,85b 

50i- 

18,200 

2,1  OJ 

11,410 

200 

300 

32,45iJ 

100 

"306 

6 
4,20o 

4,690 

140 

137,294 

40,680 


148,600 

1,000. 

40 

1 ,188.950 


42,240 

4,0011 

300 

2,500 

600 

400 

256,515 

260 

35,040 

4,392 

4,400 

1,900 

300 

1.709 

3.0OOH 


Jiani/e  lor   Yeai    IV07 
Oil  -ju.su  01  lutj-suare  <.uU\ 


a  'lye    'or  lJr" 

>  >ar  1  twit 


Lowest 


Hitihest 


l.'iwest 


102*4  -'an  19 

99     .1.111     : 

an    5 

il'.     Jan  li 

j.in    :: 

74  %Jun  21 


135 

»:, 

18)4 
6 1  4 

C'2lo 

51  H 

10 

77 
694 

23  4 

146  4 

159 
32 

1  B6 

2  26 
17 

160 

160 

H 

23  4 

5 

164 

88 

107  4 

35  \ 
66*4 
55 

210 

4-0 
37  4 
8034 
79  4 
17 
34 
384 

7l34 

6234 


Jan  1 
Jan  2f 
,1  an  25 
Jan  22 

ran  2 
ran  " 
Jan  16 

J.in  2 
Jan  .  I 
Jan  21 
Janl. 
.1  a  11  2 1 
Jan  19 
Jan  1!' 
Jan  8 
Jan  18 
.1.111  - 
Jan  18 
Jan  21 
Jan  18 
Jan  19 
Jan  18 
Jan  21 
Jan  21 
Jan  25 
Jan  7 
j  an  1'. 
Jan  21 
Jan  21 
Jan  l.i 
jau  17 
Jan  17 
Jan  17 
Jan  21 
Jan  _3 
Jan  23 
Jan  li- 
Jan  17 
Jan  17 


1084  -lin 
lOi 4  Jan 

-Jan 

122     8.111 

34  •.  Jan 

b  3  4 

136"  Jan 
36     Jan 

-Tan 

B5    Jan 

219 4  Jan 

58     Jan 

27  4  i an 
69     Jan 

18  J.in 
77  Jan 
714  Jan 
26  4iiui 

1574  Jan 
1654'an 
3P4  Jan 
205  Jan 
234     Jan 

l7o    Jan 

165    Jan 

9  4  Jan 

25     Jan 

5  '4  Jan 

H'4  Jan 

'■'27h  Jan 

10- 4  Jan 

387>.Jan 

694  Jan 

68  4  Jan 

227 '-.  Jan 

510     Jan 

i  _  ~n  Jan 

834  Jan 

8  »4Jan 

19  .,  3  an 
39  Jan 
44  4  Jan 
76  7g  j  an 
67     Jan 


xl67  Jan  21 
764Jan  19 

i'i"  J  an  2*5 
43  Jan 
83  Jan 
15  Jan 
9 1 4  Jan 
64  Jan 
32*4  Jan 
704  Jan 
21  Jan 
43  Jan 
78      .1  a  n 

264  Jan 
58  Jan 
274  Jan 


62 
1138 
142 
105 

2  24 

57 

37 
117 
152 

35*4 

694 

1-6 
139 

564 

"6  4 
128  4 

58 
110 

84 
?1814 

45 

87  4 

88 
a;149 

17  4 
£121 


Jan  2 1 
Jan  21 
,ian21 
Jan  2.; 
Jan  25 
Jan  !' 
Jan  14 
Jan  1; 
J  an  2 1 
Isn  18 
Jan  13 
Jan  19 
Jan  25 
Jan  22 
Jan  17 
Jan  1'.' 
Jan  11 
Jan  16 
Jan  23 
Jan  24 
Jan  11 
Jan  2 1 
Jan  21 
Jan  2 1 
Jan  2 . 
Jan  17 


124  4 
133  4 

77 
1054 

124  4 
8ii4 
90 
26 

5-n34 

d7  4 

43  4 

23  4 

57 

914 
1  D;34 

28 

85 

33 
1174 

23 

304 

50  4 


Jan  2 
Jan  19 
Jan  23 
Jan  I 
Jan  22 
Jan  18 
Jan  16 
Jan  18 
Jan  23 
Jan  19 
Jan  1 
Jan  19 
Jan  1 
Jan 
Jan  2 
Jan  If 
Jan  16 
Jan  19 
J  an  21 
Jan  19 
Jan  21 
Jan  19 


21 


1 1 


I8n*4  Jan 

85  Jan 

144  Jan 

4  7     Jan 

86  4  Jan 
115     Jan 

94  Jan 
172  Jan 
30  Jan 
7  5  4  Jan 
2  -  4  Jan 
51  8an 
80  Jan 
304  .ian 
6134  Jan 
28  4  J  an 

67  4  Jan 

I  45  4  -'an 

143*4  Jan 

1  o7     Jan 

2   4  Jan 

59     Jan 

90     Jan 

U 04  Jan 

168     Jan 

4  1  4  jMn 

7234  Jan 

9234  Jan 

147     Jan 

694  Jan 

2  6  4  Jan 

134 U  Jan 

63  4  Jan 

110     Jan 

9134  Jan 

189      Jan 

484Jan 

924  Jan 

904  Jan 

189 4  Jan 

204  Jan 

124 4  J  an 


124 4  Jan 

1414  Jan 

78     Jan 

1054  Jan 

189 4  Jan 

92     Jan 

94     Jan 

3  14  Jan 

64  4  Jan 

70     Jan 

4*4  Jan 

25  4  Jan 

1,114  Jan 

9  6*4  Jan 

1184Jan 

34     Jan 

94  4  Jan 

374Jan 

123     Jan 

29     Jan 

33*4  Jan 

5334  Jan 


11 


-  Ma% 

r9s     i"' 

13   vriy 

1  u5  ;i  dn\ 

01     Oct 

71     Jly 

12 1      Sfov 

\'..i 

Jan 

.  kU] 

0    Vi  111 

204      Ma) 

51  4  .Nov 

254  Sen 

70     Dec 

16     J'ne 

794  3eii 

70     liec 

244  Nov 

H4«4  Dec 

U60  Dec 

32  4  Dec 

192     Apr 

225     Aug 


168     J'ne 
175     Nov 

9*4    \pi 

25     Dec 

34  May 

1 1 4  J'ly 

89  Dei; 

110  Jly 
29  4  Jan 
664  Apr 
43      Ma\ 

189  Mai 
43734  Ma) 
36  >8  Mm 
83  Oc; 
•  9  4  Dec 
16      J'ly 

32  Apt 
38  4  Ma) 
743,  x)ec 
624  Api 
68     Dec 

80  J'ly 
ci/8   Dec 

70  >4  Dec 

81  4  No* 
11 '4  Oct 

33  4  Jan 
77  4  Jan 

113 4  Feb 
92  *i  No' 

164  .Mai 
334J'ne 
704  J'ly 
24      J'ly 

48  J'ly 
77     Oct 

22  4  J'ly 

49  J'ly 
27  4  J'ly 
76  Sep 
6 1 4  ucl 

136-4  Mai 

140     Sep 

1    8     J'ly 

184  -Mm 

5  8  4  Dec 

90  Api 
134  Dec 
163  4  Api 

29  .Un* 
644  Api 
8j4  Ma. 

133  Ma) 
36  Apr 
18  4J'ne 

123  .V01 
•>9     Mai 

111  Api 

80  .Mai 
1   9  a  Dec 

43  >4  Ma) 

81  Feb 
89  4  Apr 

179  4  Ma) 


103  Jan 
105  Jan 
105  4  Jan 
1224  J'ly 
75     May 


100 

112 

89 

90 


Ma) 
May 
Sep 
Apr 


22  4  J'ly 
60     J'ly 

60  Ket) 
40  4  J'ly 
204  Mav 
4i34  Ma) 

61  May 
116     J'ly 

SiSgNov 
93  4  Dec 
28  May 
121  Nov 
254  Dec 

254J'ly 
43     J'ly 


Hi 


1104 
106 

16.    . 

- 

99  ■, 
•1     . 

704 

7'  '4 

234 
36"-. 

8<i 

394 
199*6 
2H 

240 
270 


-'  ■!> 
Jan 
.1.111 
Sep 
Jan 
Jan 
,ep 
Dec 
Keb 
Dec 
Jan 
May 
Aug 
<)ct 
Oct 
Jan 

Jan 

Jan 
Jan 

D-C 
Aug 

Deo 

Jan 
Mar 


L98     Jan 

!02     Jan 

18  4  J  an 

1    ',  Jan 

1  ."-j  FeD 

47  4  Mai 

Jan 

1I8     Jan 

,i     Oct 

73  4  Feb 

5  ■     Deo 

23  '.  U  Nov 

5  10     May 

51  \  Jan 

91  4  Jan 
i02     Feb 

22  7„  Jan 
45  Jan 
504  Jan 

83  Jan 
764  -)an 
76  Jan 
04      Aug 

348     Feb 
Dec 

92  4  Jan 

23  4  Jan 
53  Aug 
97*4  ^Ia7 

135  Apr 
.  rue 

184  4  J'na 
i>5  <a  May 
874  May 
34  -j,  Jan 
6334  Jan 

84  -i  Feb 
374  Jan 
7 1  J  an 
44  >g  Jan 

.  9  4  •'  an 
81 34  Jan 
156.;  Jan 
1 62  Jan 
127     Jan 

294  Dec 

84  ,  Jan 
LO04  Jan 

164     .uar 

lS334  Jan 
43  "'g  Nov 
1 6      Nov 

106  :4  Jan 

1404  Jan 
5.'  1,  Dec 
.  1      Deo 

1564  Jan 
73  -.Apr 

1 20  ,,  J  an 
92     Dec 

2044  Jan 
57  4  Jan 
9 ,  ^8  Oct 
96     Jan 

238  4  Feb 


142  J'na 
106  Jan 
135  May 
147  4  Jan 
87     Jan 


Aug 
Jan 
Jan 
Jan 
Not 


109 

r!64 
96 

103 
324 
6y34  Aug 
7234  Apr 
51  4  Feb 
27  4  Jaa 
634  Sep 
971?  Sep 

120  ~2  J'ni 
43  \  Jan 

103  Jan 
40  4  Oct 

r  139S  Jan 
36  Jan 
40  4  Jan 
594  Jaa 


BANKS   AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


liaulis 
'  SEW    XOEK 

Aetna 

American  . 
Amer  Exch 

Astor 

Battery  Park 

BoweryV 

Butch's&  Dr 

Century' 

Chase 

Chatham 

'Chelsea  Eve" 


Bid 

AS/C 

2074 

220 

525 

535 

213 

250 

650 

750 

120 

130 

320 

330 

170 

175 

186 

6250 

310 

195 

Unnlit 

Chemical .. 
Citizens'  Ctrl 
City  .... 
Coal  &  Iron. 
Colonial  1   ... 
Columbia 'j  .. 
Commerce... 
Consolidated 
CrnExch*,! 
Discounts ... 
East  Kiver. 
Fidelity!  ... 
Filth  Ave'  .. 


Bid 

Ask 

4100 

4200 

145 

155 

265 

270 

250 

260 

700 

490 

525 

tl83 

tl85 

165 

175 

300 

310 

150 

160 

150 

160 

200 

4206 

Itanlu 

Fifth 

First 

14th  Street!]. 

Fourth 

G-allatin 

Garaeld 

German  Am1) 
Geratan  Ex*tj 
GermaniaT]  .. 
Greenwich  Ti 
Hamilton'   .. 

Hanover 

Imp  &  Trad. 


Bid 

Ask 

340 

710 

225 

205 

212 

365 

375 

Coo 

150 

158 

435 

5-00 

2*0 

295 

260 

505 

515 

5»5 

Banks 

InterboroTI.. 
IrvlngN.Ex. 
Jeffersonll... 

Liberty  

Lincoln 

M  annuitant- 
Market  &Fnl 
Mechanics'  . 
Mech  &  Trail 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
U  etropolis'J. 


Bid 

Ask 

150 

155 

150 

200 

210 

500 

510 

900 

305 

815 

265 

275 

'24  5 

255 

170 

180 

250 

275 

177  4 

160 

L7U 

890 

Banks 

Metropoli'nT; 
MtMorris'u.. 
Mutual'i 
Nassau"j 
New  Amster 
New  York  Co 
New  York 
Night  &  Dav 
19th  Ward;. 
North  Amer. 
Northern.. 
Oriental!,.. 


Bid 

Ask 

160 

170 

24  0 

300 

825 

195 

200 

200 

215 

1200 

315 

325 

500 

350 

2  '••"> 

276 

170 

270 

275 

Banks 
Pacific?  ..... 

Park , 

People's!]..., 
Phenix  ...... 

Plaza^ 

Prod  Exch!,  . 
Riverside!]  . 

Seaboard 

Second  ...... 

State'j 

34th  Street.. 
12th  Ward!] 
23.1  Ward*;.. 


Bid  'Ask 

230  260 
t465  11654 

300  ..._ 

160  180 

560  680 

170  |175 

250  280 


700 
t  325 
207  4 
400 
190 


.375 


*  Bui  and  asked  prices;  no  sales  were  made 
t  Sale  at  Stock  Exchange  or  at  auction  this 


on  this  day.     4  Less  tliau  100  snares,     t  Ex-rights. 
week.     cEx  beneucial  interest  in  ore  properties. 


!i  State  banks,    a  Ex-divideud  and  rights,     b  New  #1001:. 
ft  1st  instalm't  paid,    n  Sold  at  private  sale  at  thl»  nrice. 


,1  \n.  2o  IM7.J 
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8TOCK&—U1&MMBT  AND  LOWMSl     saLJi.   n'yci.^ 


Sat-untai. 
Jan  in 


1024103 

•92      93 

•65       5l.l 

a      66 


164 

3'' 
13 
. 
13 

21 

•47 

■*■: 
1 1  . 

11:  Si 

•-      . 
• 

42  * 
•101    . 

•88 

2..."'-. 
■      ■ 
6 
18 

85 

•■     . 
•Ji 

7o% 

*in 

•34 
24 

•9- 

14 

1 

•93 
9% 
t 
130  4 
•198 
•135 
96--, 
3  J 
•1004 
372  4 
•110 

•So" 

31 ', 
11'    ' 
60, 
83  4 
24% 

134  -; 

23% 

86 

7o4 

•150 
92  4 
156 


1? 

38% 

3U 

13', 

33 

19 

24 

50 

300 

154 

LIS 

103 

20  S 

a 

-13  4 

loan 
2«% 

oi 

}24  0 
6 

28 

L8 
39 
71% 
112 

4 

24  V 

924 
144% 
US^ 
200 
U'O 
;.% 

454 
131^ 
133 
13.1 

96  4 

33 
102 
275 
120 

5*2  4 

35 
101 

51% 

854 

254 
135 

23% 

«8 

714 
170 

93 
157  4 


J/oiwtav 
./an  Si 


LOS  4  1044 

i.72%"  1704 
B2  4 

69 
tttl       69 

"17"    11% 

.1        3  14 
•28       31 
134    U4 

36 
18       194 
•834 

50 


14*8 

11 J  4 
•87 
80 

4  i 
101% 

BO 

'.'.  5 
•734 

•27-, 

86 
•id1, 
•34 

72 

111% 

"34 

"2d 

> 

i45% 

116 

>190% 

•U3 
10 
44 

131 

■ 

B7 
824 

loO 

2744 

110 

"144 

•46 

•35 

100 

514 
•65 

24  4 
135 

23% 
{864 

7i;4 
•  150 

93  4 
156  4 


1  'ii»».<aw 
Jan  :>J 


105     106 
i'75"  176% 

S3 4    92  4 
38 

Os-i    69 

"j.7%  "174 
34% 

30 
13 '«     14  4 
•S9 
19%    184 

♦23  4     2  4  4 
47 


174 
•So 
»fi 

37 

78  -. 
68 


1738 

SI 
504 
37 
78  4 
64 


824 
•114 

14 
•o3 

7o 
•102 
1 

e'i 

864 
■  914 

15% 
•56 

62  4 

B8 
17 

6  ; 
• 

86  4 
97 

72    - 
•lo* 
154 
•60 


S3  . 

118  4 

14 

B9 

70% 
102  4 
138  -j. 

874 

37 

05% 

16 

5i 

63% 

98 
17. 

63  4 

B8 

38 

!)7J, 

72-, 

108 

160 
85 


1  •"•  4 
384 

111% 

102 
21 
BO 

44 

101% 

30 

80 

242 

8» 

6l 

29  l 

S6 

19 

39 

73 

1114 

4 

25 

92% 
148% 
1 1  .">  4 

140 
100 

10 

45 
1324 
133 
130 

974 

33 
102 
2784 
120 

154 

62  4 

35  4 
llll  4 

53 

95 

25 
1364 

24-i 

864 

72  4 
170 

94, 
1574 


•290 

14% 

3  I 
114% 

23  4 

•20% 

'     - 
41 

101% 

3D 
♦Si» 
240 

«734 

-534 
•26% 

fc6 
•16 
•34 

73 '4 
•111 

•34 
•23 

92 
148 
116 

•  190 
•95 

•J% 
45 
1314 

•  ivf's"3" 
•  07  4 

3  >•% 

•  100 
2773, 

•  lio 
•14'n 
•50 

35  4 
100 '6 

52  4 
•85 

25 
1364 

24  4 

8634 

714 
150 

94  4 
1564 


17 

81 

49*4 
'37 
•77 

60 


17  4 

81 

50 

10 

57 


47        47 

87  4 
H03     115 
•au        82 
*- 
•63        6-S 

4 
1  1054 

76        76% 
4  6-. 
lui 

•lo.   . 

S-> 
1 

fc. 

•16' 


S3       84 
•110     1184 
13  4    13% 
*?3       89 

71  714 
102  4102  4 
187ia  137*4 

SI        85 

37       33 

.   -      13 

•15^    17 

•.-■5       58 

;    54 

99 

170     1714 

.    54 
•974    99 
37       374 
1    98  4 

72  4    78  4 
•103      106 
•166     160 

35 


68 
47 

60 


69 

47 

115 

-.0 
29 
62' 


-     50  4 

40        4  7'. 
104  -j  LOfi  s. 

.    35 

107      107 

96 

C05 

,    84 

■ 

182 


300 

16  % 

41 
IK>4 

2  1 
1112 

214 

89 

44  4 
1014 

3"S 

Bl 

240 

8 

6 

29 

86 

19 

39 

73  4 
112 
4 

26 

92 
149  4 
116 
240 
100 

104 

45 
132  4 

ISO" 

98 

33% 
102 
279  4 
120 

15  4 

53 

36  4 
101 

63% 

95 

263b 
136  4 

24% 

87 

72 
170 

95  4 
163 


17  4  17  4 

♦80  ttl 

•49  4  59 

•37  40 

•774  SO 

60  60 


83 

83  4 

•115 

1184 

•134 

144. 

•83 

Si) 

714 

724 

•  102 

102  4 

•133 

1j7  4 

85  4 

664 

•3  7  4 

38^ 

954 

97 

15% 

16  4 

67 

57 

54 

65  4 

99 

99 

1171 

172 

•54 

65 

98 

98 

374 

384 

98 

98  v 

7  3  % 

74  4 

•102 

106  ■., 

64 

•64 
•57 

47% 

68 
103 

SO 
•25 
•60 

6') 
105  4 
•75 

4634 
1054 
•36 
106 

S'4  4 
275 

83  4 
. 
167 


84 
8 

60 

47 

88 
115 

80 

28 

68 

50 
105  4 

76 

47% 
10fl 

•  6 
108 

67 
301 

83», 
1*3 1 
172 


Jan  -Vf 


Thursiiay 

Jan  J I 


175      1,6  4 
i'.'4    92% 

69 
68  4    6  i  4 


174 
34% 

•98 

1:4 
3 -'4 

174 

•  23  4 
♦4,' 

'290 
16% 
4U 
1154 

•  -3  4 
•,i7 

91 

"444 
1014 

•30 
•89 
239 

'734 

♦5 '4 
♦27 
88 
18 

•3  1 
72% 
1114 
•34 
24 
•914 
147»4 
'1154 
♦190 
"95 
'10 
43 
132 
■128 

'  L-!f» 
974 

«33 
♦100 
278  4 
•110 
*U4 
•5*0 

3634 
101 

524 
•85 

25  4 
1364 

24% 

86»4 

7134 

'150 
94  4 
161 


17'., 
3  1  > 
30 
13% 

3 .'  S 
IB 

24  4 
48 

300 
16  4 
40  4 

1164 

25 
102 
21 
81 
1  t  '-. 

101-4 

31 

91 

23  . 

8 

6 
29 
86 
18 
38 

73»4 

1114 
4 

24 

9234 
14)4 
1164 
240 
100 

10  4 

45 
1324 
133 
1.(0 

97  4 

33  4 
102 
3798« 
12o 

154 

53 

37  1 
101 

53=4 

95 

254 
ISO's 

24*6 

87  4 

72  4 
17o 

95 
162  4 


174 
80  4 
•49  4 
37 
80  4 
40 


17  4 
80  4. 
69 
37 
80  4 
45 


83  4 
•110 

144 
♦83 

71 
1024 
137  >4 

o5  4 

37 

96-> 
•164 
•56 

544 
*9S 
172 

51 

ys 

37''s 
9884> 
74 
•10^ 


83  4 

1184 

14  4 

89 

7l34 

1 02  4 

13734 

86'<i. 

37 

97  H 

17 

68 

544 

99 
172  4 

54 

88 

38 

99 

74 
106 


S3        o3 


47 
•36  4 
»106 
•80 
•25 
•60 

6  J4 
106  4 
•76 
4T 
105«, 
•34-, 
'1064 
91«» 
■27i 

S3  34 
•164 
•197 


47;4 
8-4 
115 
82  4 
29 
68 

5034 

105  4 
76 
47 

106  4 
36 

108 

B5»j 
S03 

83 '4 
16  2 
189 


17-.      1.7 
92  4    99  4 


173s 
!M  '• 

•26 

1334 

•33 

19 

(24 

•17 

'290 
•13  4 
40s 
:  1  1  IV, 

23  4 

►87 

2  1 

r 

"Vi'4 
|102 

30% 
90 
'233 
•734 

♦534 

28  4 

65  4 
♦17 
•32 

73  4 
111 

"34 

24 
•92 
148 
'115 
'190 

•  95 
10 
454 

132  4 
'128 
'1-8 
97  4 
3.; 
100% 

279  >a 

'.10 

*  1  4-<4 
•5  1 

37  "a 
101 

53  4 
'80 

26 
',354 

24  4 
86% 
72 

'150 
•94 

16034 

130% 

17 

80% 

49 
♦37 
♦77 
•42 

73 

7034 

62  m 

m7  4 

♦13»4 

♦63 

•714 

•102% 

137-4 

854 

33 

97 
164 
♦67 
54 

99 
172  4 
514 
93 
37% 
B8% 
71 
•102 


Jan  2 J 


105  4105% 

173  S 

v>2       88 
574    .-7  , 

•67  '4 


STOCK- 

N  K\V   YollK    STOCK 
il.V.NQE 


L7», 
30 

13% 

19  4 
2  1 
64 

300 
16  4 
40% 

115% 
2  1 

102 

21 
81 
44% 

102 

31 

no 

240 

64 

6 
23  4 
6534 

19 

33 

74  4 
111 
4 

21 

93 
149  4 
1164 
240 
100 

10 

45  4 
133 
133 
130 

97  4 

334 
101 
285 
120 

154 

53 

38 
10: 

53  7i 
95 
26 

137 

•24% 

87 

72 
170 

96 

i62  4 
131 

17 

Ml'. 
4.1 
otS  *"•" 
60 
50, 
75% 
71 
S3 
1174 
15 
bi 

luo4 
'.37  ■■ 

86 

39 

974 

16  4 

59 

54»< 

99 'i, 
172'. 

54  4 
98 
38  4 

89 

Ji 

1064 


I7»a 
34% 
•«6 

1  1 
•3  .' 
19% 

46% 

•  29(1 

•16% 

113  '4 

i 
•37 

« 

43  4 

102 

31 

•89 

}240 

•734 
•5% 

•28 

85  4 
♦17 
•32 

72  4 
♦Uu4 


17% 
13 

IB»4 

24  4 
47 

300 

164 
39 

1 1  ■•  'j 
21 
102 

2"  <4 

81 

1  1 
102 

31 

ill 
240 

a 

6 
30 
85  4 
19 
■■S8 
73 
112 


•82        85 


60 
47% 
♦864 
•105 

•81 
•25 
•60 

50 
•105 
•75 
47  4 

lo6% 

•107 
96 

•27  3 

•160 

•166 


60 
47«| 
88 
115 

S3 

28 

63 

61 
107 

7-1 

47% 
1064 

36 
108 

BO 
805 

83 '4 
156 
182 


'924 

146% 
116 
190 
•90 
9% 

414 
13  14 
12,-, 
125 
5974 
•33 
I'lO'a 
-S<) 
'110 
•14  4 
•5o 

o7 
'I004 

6  1  % 
•86 
•25  4 
135 

24  4 

«7 

71% 
'150 

94  4 
159  4 
129  4 
•17 

30 

■49  4 
•37 
1,94 

48 

73% 

,04 

82 
•117 
*13% 
•84 

704 

•lo2  4 

1 )  1  4 

S3 

374 

96  4 

*5^% 
344 
'jVn 
♦1  2 

63  4 
88 
3.  4 
98 
73 
102J4 


93 
149 
116 
210 
100 

i,7t 

45% 
132  4 
133 
130 

9734 

334 
100% 
234*4 
120 

15  4 

53 

33 
101 

52*4 

95 

264 

136% 

21% 
87  7e 

72  4 
170 

94  4 
16K 
130 

174 

SO 

59 

39  4 

79  4 

48 

74  4 

71 

82  V, 
118  4 

1434 

87 

7  IS, 
103 
13?  \ 

86', 

37  4 

97  34 

17 

584 

543,, 

99  4 
175 

54  4 

98 

33 

98 

73 
106 


rwm  city  Rapid  Transit . 
Do    prcf 

L|  1111111  Ptwuflo.. 
1  Do    pral 
Unit  livnlnT'lolS:iiiKruii 

Do    pro,' 

I'niii-il  Ky«of  St  Lou.  prei 

W.ibiush 
1><)    liref 

SVeatei » ifiaryland 

WneeUngA  Laka  Brie... 

Do    lstpref 

Do    2d  \)r«f 

Wiaoonaln  Central 

Do     i>ri>r 

liiilu-.il  Mil  iVr   411*1-4-11 

Aiiiima   Kxpresa 
Ins  e'hahiUT.s 

I'o      i>ri-r 

V.maJgamate<10opper 

ahum  Asncuit  Cnemloal. 

Do      (ni'i 

Vniir  IH>i-t  Hug  ir 

Do     pn-t 

Vim-i  n:an  Car  <fe  Founitry 

Do     i>rot 

Ainoricau  Cotton  Oil 

Do    uref 

American  Express 

uuencan  Grass  Twmo  .. 
Ainer  Hide  <fc  Leather 

De    pret 

\mencan  Ice  Securities. 
Auiericau  Lanseed 

Do    pref 

American   .Liocomotive... 

Do    pret 

Amer.  llalt.  ctts.  of  dep... 

Do  pret.  ctfs.  ol  dep  . 
Amer  Smelters  Sec  pret  B 
Amer.  sinelt'g<&  Kelin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Foundr's. 

Do     pref 

American  Sustar  Jteiiiiiiit 

Do    pref 

Amer.  Telepli.  <fc  Tele?... 
Amor.  'I'obac.  (Hew),  pref. 
American   Woolen 

Do    pref 

A  uacouila 'Copper. 


•32        85 
•7         8 
5)       69 
47       47  4 
^7%    87  4 
SI  10     no 
♦81        S3 
27-3    2B 
65        66 
50%    5J4 
•105      lu6 
•754    76 

464    474 
106     104  4 
*■'■        36 
•106%  107  4 
>8  4    91 -a 
•.,  ■      305 
81         84 
♦150      157 
•168 


N 


Brooklyn  Union  Uas. 
nin«w.  Dock&  C.Imp'i 

Butteriok.  Co 

/  teniral  Leather 

\  )  Do      pref... 

olorado  Fuel  &  Iron.. 

Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products  Refg 

Do    pref 

Distillers  Securit's  Corp. 
Federal  Mining  <fc  Smelt'g 

Do    pref 

General  Electrio 

Granby  Cons  il  S  &  P... 

international  Paper 
Do    pref 

International  Power 

Interuat  Steam  Pump... 

Do    prer 

Knickerbocker  Icei  Chic, 
il  ckay  Companies.... 

Do    pr  f 

]  ationai  Biscuit 

Do    pref 

Xat  Enameung&Stamp'f; 

Do      pref 

Xational  Dead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacitlc  Mail 
eop.  Gas-D.<fc  C.  (Chic, 

fittsourgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    prel 

Pullman' Company 

t>  ail  way  steel  Spring 
tDo    pret 

lieuuulic  Iron  d;  Sleel ... 
Do    pro! 

Sloss  Sheltielu  St.  <fc  Iron 
Do    pref 

Tenn.  Coal,  Iron  Jh  Hit. 
Xexas  Pacitlc  Land  Trust 

Union  Bag  A  Paper 
Do    pre! 

(J.  8.  Cast  I.  Pipe  <fc  Poun. 

Do    prol 

United  states  Express... 
U  S  Realty  jb  Improve'u; 
U  »  Reduction  &  Kelin'- 

Do      pret 

Unr&ad  States  iiuhber 

Do    1st  pref 

Do      '2d  pref  

Liuttxt  Stataa  steel 

Do     pref 

Vii"g«Ja-Caroliaa  Oheni.. 

'■><<     pref _. 

Virginia  iron  Coal  &  C.. 

W'  ,-lls   i'arsro  &■  Co 
«st'n  Union  Tele'gpl 
We.-.  'jjh'seEldtJafffan.sou 
1 • 1     lnt  pref 


Saot  0 


2,800 

9J876 
3,470 

40i» 
7,-0 

2  Om 
6,8«'0 

201) 
42 

5 
8,806 
9, toe 
504,101 

901 

r.:V)V 

100 

12,oo;i 

8^0 
2/20U 

2(10 
35 


100 
500 
750 
200 

7,720 
iOO 


109  4  Jan 


700 
115 

6  1 ,600 

l.ouo 


700 

2,000 

14,050 
100 

iJ7Ve 

1,800 

945 

93,575 


24     Jaul", 

92     Jan  22 

145     Jan  i9 

1144Jan    2 

1974  Jan  11 


20,100 

45' 

45,700 

100 

3,610 

1 .  730 

25,110 

3, 90S 

11,080 


2,UH) 

19,500 

1,100 

1 .400 

1,406 

201' 

200 

120 

1,700 

1, 7  00 

3,750 

3,640 

6b 

900 

8,601 

100 
900 

5, 03u 

2,9  JO 

17,3o0 

901, 

•200 

7.730 
867 

1 . 6  4  0 

ii,800 

600 
9,90 
2.100 
3,100 

i',20" 
201 
100 
200 

2,220 

637 

•21 

600 

so 

1,101 
4,730 

2,51 

600 

4u,00< 
1,950 

U'O 

10,900 

1*200 

9')0 


Ratio*    'or    l-rfBiom 
>i»  basis  ui  j  .., 


Lowest 


1. in  19 

172  4  l.ui'Y  ■ 

92  4  Jan  21 

fan  2fi 

>\6     J.ui  18 

ran  17 

3  '4  ■'•■in  1  ■ 

80       Jan     ', 

12%  Jan  23 

32  4':in  2" 
17  4.i:u.  13 
23 4 Jan  :s 
46%  Jan  18 

82  10  .1:111  i 
11  i  Jan  If 
37%  Jan  21 

1 1 l% Jan  ifl 
28%  Jan  17 


■jo',   ran 

80     Jan 

12%  Jan 

100  4  ■'  an 

204  Jan 

90    Jan 

i3.">4  Jan 

7 '4  Jau 

0    Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


9% 

44 

1 M  4 
1304 
L33 

964 

32 
100 
12724 

no 

14  4 
40 
84\ 
03  4 
50  4 

83  4 
24  4 

134  4 

22  4 

824 
Z70-4 
160 

92  4 
155% 
129  4 

17 

80 

49 

37 

78  4 

4>> 

73 

70  4 

77 
116% 

1  3  % 

84  4 
70 

1024 
Z134  4 

33 

364 

94  4 

16% 

57 

52 '4 

93 
170 

52  4 

98 

36  v 

9, 

72% 
J 105 
154 

83 
7 

58 

45  4 

83  4 
$110 

80 

27  4 

60 

48  4 
Bl04 

70 

45% 
104»a 

3  1  4 
L064 

77 
(2    I 


11  , 

i^ii" 

94     Jan  , 

:  11,  . 

ran  . 

I. in 

304 Jan  7 
I«%  ran 

.1 ,  '(  Jan  •"• 

21%  Jan  10 

Jan  :. 

514  Jan  \ 

'an  9 
16%  Jan 

13%  J  111 

121%  Jan  B 

25  S,  ■'•in  v 


-11 

45  4 
1 03 

•V2  4 

i  0 
247 
84 
64 

30% 

88 

19  4 

3d 

7434 

1114 


•Ian  1 
Jan  2] 
Jan  I  i 
Jan  12 
Jan  7 
Jan  21 
Jan  5 
Jan  1 1 
Jan  IB 
Jan  7 
Jan  2 
Jan  lo 
Jan  7 
Jan  lo 
Jau  21 


25  4  Jau 

93%  Jan 
sel55  Jan 
117%  Jan 
205      Jan  IS 


•Tan  19 
Jan  2  1 
Jan  19 
Jan    4 
Jan    4 
Jan    2 
Jan  19 
Jan  16 
Jan  1' 
Jau    3 
Jan    4 
Jan    4 
Jan  Hi 
Jan    4 
Jan  19 
Jan  19 
Jan  1! 
Jan  19 
Jan 
Jan 
Jan  19 
Jan  IS 
Jan  1 9 
Jan 
Jan  25 
.fan  2 
Jan  2 
Jan  2 
Jan  1 
Jan  1 
.l.ui  23 
Jan  2  4 
•Jan  25 
Jan    4 
Jan    7 
Jan  21 
Jan    a 
Jan  19 
Jan    !) 
Jan  18 
Jan  25 
Jan  ly 
■la  n  1 
Jan  19 
Jan  22 

Jail  19 
Jan  la 
Jau  1.) 
Jan    3 

Jau  22 
Jau  19 

Jan  ,!> 
Jau  1 
Jan  :  1 
Jan  1: 
JaD  S 
.Ian  1 . 

Jan  21 

Jan  2 
Jan  3 
Jan  25 
Jan  21 
Jan  9 
Jan  .' ; 
Jan  2 

Jan  1  - 
Jan  19 
Jan  19 
Jan  3 
Jan  19 

Jan  . 
Jan  2 
Jan  Iw 

Jau  :' 
Jan  17 


1||34 

47  4 
136% 
13  L 
138 

984 

36% 

102% 

2914 
111 

14 

40  4 

38 
101  4 

57 

85  ia 

28 
139 

24;', 

S7'fe 

75 
163 

97 
163 
131 

18  4 

81 

50% 

41 

81 

09  4 

75  4 

71 

SO  4 
U6% 

15:'0 

85 

76% 
103 
1414' 

8  J '4 

414 

98^ 

16% 

60 

57 

99 
1814 

57  4 

i<9 

41 

100 

77', 

;io7 

B5 

8% 
61 
49  4 
89 
J117 

62 

78% 

50-% 
10734 

108 
97 

161 


Jan  5 
Jan  7 
Jan  6 
Jan  2 
Jan  4 
Jan  £ 
Jan  7 
Jan  5 
Jan  3 
Jan  1 1 
Jan  4 
Jau  . 
Jan  24 
Jau  11 
Jan  8 
Jan  1 
Jan  7 
Jan  7 
Jan  22 
Jan  25 
Jan  3 
Jan  16 
Jan  14 
Jan  22 
Jan  24 
■Ian  7 
Feb  1 1 
Jan  15 
Jan  7 
Jan  14 
Jan  4 
Jan  -i 4 
Jan  V 
Jau  15 
Jau 
Jau 
Jan 
Jan 
Jan 
Jau 
Jan 
Jan 
Jau  _ 
Jan  15 
Jan  4 
Jan  1 . 
Jan  :J4 
Jan 
Jan  1" 
Jau  8 
Jan  ', 
Jau  7 
Jau  7 
Jan  11 
Jan  1 
Jan  17 
Jau  15 
j. in  7 
Jan  6 
Jan  1C 
Jan  0 
Jan 
.Jan 
Jau 
Jau 
Jan 
Jan 
Jau 
Jau 
Jau 
Jau 
.Jau  22 

J.ui  18 

Jau  ,1' 
Jau     2 


in 

16 
36 

44 


I  11  1 

Mm 
M    I 
\  pi 

Apr 
M'l 

Dec 

1 ,.  0 
\pi 
\l  i) 

Mav 
J'lj 


5240 

J'ly 
to     Ben 

92%  J'ly 

20     -J  ■  | 
90     1  lee 

20  4  Mav 

82  '6  Ool 
32%  J'ly 

28  .Mu> 
iio     Uec 

2  .  •",      A  pr 

7%  Mas 

5  4  Nov 

2  1      .Nov 

35%  Jan 

16 '4  Dee 

.(.">     Dec 

53'.,  .May 

10-1 

4     J'ni- 

25     Jan 

824  '"-,: 

138  4  31*} 

112      Dec 

21,0      J'ly 

100  Deo 
9%  .N 

40     -May 

127  4  M"> 

1-SSjDec 

130     J'ly 

96     J'ly 

28     Nov 

101  J'ly 
223%  Ma] 
106  w,  Nov 

13%  J'ly 

40  Apt 
33-),  Dec 
98%  Dec 
40%. May 
85  J'ne 
17     May 

130%  Apr 
184  J  'iy 
74  -a  May 
6L     Jau 

138  Jan 
01     J'ly 

X156      Dee 


1«4  Sep 

80       Dt< 

48     Sep 

28      Jan 
79      Jan 

54%  J'ly 


62      31 ;» 
113  •?  Jan 

12  .Mn> 
82  Sep 
66     W 

1004  J 

133     J' 

r-7  4  N 

28%  J' 

68      J 

13  4  31 
50 
43 
95 

180 
44 

97%  J 
22  4 
91 
684 

120 
60 

5  4 
62 
43  4 

33  l4 
1D9 

75 

24 

00 

38 
HOl-Ji 

75 

32 

31 
38 


ilaj 

i.< 

iy 

'ue 

iy 
luj 

"J  Iy 

Maj 

Dec 
May 

iy 

VI  aj 
Ma) 
J'ly 
Ocl 

SI  p 
,  icl 

J'ly 

J  'iy 

4  J  iy 

J'ly 
.M  ay 
Mar 


11  1 

■  eb 
ue 

0  1 

Vug 
,1, 

:;  i  .  Jan 

I. Ml 

'.HI 

.,  'I 

1,      .Ian 

106  .,  in 
i.ui 

96  Jan 
lag 
11  lau 
1"  .i.ui 
43^  .,.,1, 
9  ■  -  -,p 
.1.111 
5.:  v  Jan 

78  s  Jan 
120%  Jan 

1    -  Apr 

29  a  M,r 
101  ,  Jan 
174     Jan 

180  Jan 
22"      Jan 

107  Jan 
15  4  Jan 
63%  Jaa 

16*1     Jan 

140  Jan 

141  a  Jan 
109     Jan 

48  Jan 
11"  .-  Jan 
300  i-ob 
178     Jan 

2134  Apr 
70      .May 

49  4  Jan 
1074  Jau 

s3  -Jan 

U2  4  Jan 

.  Nov 

181  '4  Jan 
2S  Apr 
85  '1  Apr 
7l%  Sep 

199     Jan 
112%  Jan 

ISi      Uct 


26  -,  Jau 
9o  j  an 
xOo  Jan 
60  .\luj 
02  Miij 
->ep 


J'eC 
.  Oct 

18",  j. in 

.Oai 

Jan 

1004  Jau 

6 ■■   i  Jau 

Jan 

Jan 

L03  "  a, ,11 

is  4  N01 

02  .j  Jau 

64  „  Jau 

105       I  ,-D 

.Nov 

Jan 

Jau 

.    I)»<J 

110  a Jan 

Jau 
\pr 
\.,v 

I04 Jau 

Jau 

Jau 

.  Jau 

Jan 

Jau 
Jul 

o     1,1 

.1.111 

.  Jau 

1  Oct 

.  Jan 

Jau 

Jan 


BANKS   AND  TRUST   UUilPANLE^-liKOKEUS'    QUOTATIONS 


H:illU* 

■ 

Wash.  II  •:.;»• 
Yor».. 


BUOOKLT.N 


A     . 

130 


DlUllvrt 


BBOOftXTa 


■ 

Kid 

A  Ik 

' 

410 

.... 

Trunt  Coa. 
K  1.  CITY 

li.niK- 

i 

'- 


Bid 

I  1" 


A3). 

580 
16  1 


Trmai  C'o's 

l-itlli  Ave  Tr 
I  nit',., 

uty  l'r 
in    Ti 

>n 


11   1  r. . 


;Vii" 
1  V.'-V 

17o 


Ask 

555 
130 


TiiinI  tlo'n 

■ 
.\   V  I 

StundardTr't 

:  r  '  ,, 

1 1  8  .11  • 
Unit  & 

den  1 '; 

,iUon 
ior 


Bid 

tioto 

426 

810 

11 .... 

1 


ASk 

lOO 


e«;  no  aaie.4  on  thladay.     }    I^esB  lh.i:i  too  shares, 
•oale  .i-cluugt  ,u  this  weelc     o  Ex  »Uk; 


took 

acatos.    Tj  Banlca  mariti  1  ntl  iph  (Ti)  are  3UU 


,  MLka, 


New  York  Stock  Exohaage— Bond  Record  Friday,  Weekly  and  Nearly 


OIJCUPVIMJ     I'OL'K     I'AfiK* 


HOMIS 

N.  Y.  STOCK  EXCHAX9K 

Wrkk  Rvnnra  Jav  25 


L.  H.   w.nveriimriu 

V  S  2s  con«ol  registered. (21930 

V  S  2s  consol  coupon (11930 

U  S3s  registered /cl'JIP 

U  S3s  coupon /d918 

U  S  3s  reg  small  bo;idB../cl918 
U  S  3s  cou  small  bonds..  A1918 

U  S  4s  reentered /tl907 

U  a  4s  coupon /*1907 

V  S  4s  registered 1926 

v  h  in  coupon 1W6 

i.  H  PanO:  n  10.SOyr28.A-i'. >3U 
Hi .n:>, .mi  islands  4s. 1914-34 

Pubwks  ai  d  Imp  re/  4  s  1935 
tub  \rk»  and  imp  reg...  LOSE 

foreign   (Government 

Japanese  Govt  6s  sterl'g.1911 
3d  series  Cs 19]  I 

£  loan  4  4s  ctls  full  pd.l '■'-.'. 
2d  scries  *  4»  Otfs  lull  paid. 

£  loan  48  ctls  mil  paid. .1931 
Repubot  Cuba  5s  exten  debt.. 
U  S  of  Mexico  k  J  g  5s  of  1809 

Gold  4s  of  1904 1954 

State  Securities 

Alabama  curr  fund  4s 1920 

Dist  of  Columbia  3-65s 1924 

Louisiana  new  coueol  4s. .1914 
North.  Carolina  consol  48.1910 

6s 1919 

So  Carolina44s  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  aeDt  2-3*.. .1991 

6s  deferred  Brown  Bros  ctls. 

Railroad 

Alabama  Cent    See  So  Ry 
laba  Midi  See  At  Coast  Line 
Albany  &  Suso    See  Del  &  Hud 
Allegheny  Vallev  6'eePennK.K 
Alleg  <fe  West     See  Bull  R  &  P 

Ann  Arbor  1st  p  4s ft.1995 

AtchTcfc  S  Fe— Gen  g  4s.  1995 

Registered 1995 

Conv  g  4s 1955 

Warrants  for  50-yr  conv  4s 

Adjustment  g4s /j.1995 

Registered ft.1995 

Stamped A1995 

Debentures  4s  Series  E.  1907 

Series  F 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  OklaDiv  1st  g  4a._  1928 

Atl  Knox  cfc  N    See  L  &  N 

Atlantic  Coast  1st  g  4s.M952 

Charles  &  Sav  1st  g  7s.. 1936 

Sav  F  &  W  1st  gold  6s.. 1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s. .1928 
Bruns  &  W  1st  gu  g  4s  ..  1938 

Lcfe  N  coll  g  4s 01952 

SUSpOca&G  gug4s  ..1918 
Atlantic  &  Danv  See  South  Ry 
Austin  &NW    See  Sou  Pacific 

Bait  &  Ohio  prior  Ig34s.l925 
Registered ft.1925 

Gold  4s ?tl948 

Registered 7il948 

P  Jun  &  M  Div  1st  g  34*1926 
P  L  E  &  W  Va  Svs  ref  4sl941 
Southw  Div  1st  g  34s. ..1925 

Registered frl92" 

Monon  Riv  1st  gu  g  5s. .1919 
CenOhio  R  1st  cg44s.. 1930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  .fewest  1st  g  4s.. .1917 
Bat  Creek  «fe  S  See  Mich  Cent 
Beech  Creek    See  JST  X  C  &  H 
Bellev  &>  Car    See  Illinois  Cent 
Bklyn  &  Montank    See  Long  I 
Bruns  <fe  West   See  Atl  Coast  L 
Buffalo  NY4  Erie    See  Erie 
Buffalo  R  &  P  gon  g  5s.. .1937 
All*  West  1st  g  4s  gu.. 1998 

CI <fc  Mah  1st  gu  g5s 1943 

Roch  <fe  Pitts  1st  g  6s.. .1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest  See  line 
Buff  &  Susq  1st ref  g  4s.cX1951 
Bur  C  R  &  N    See  C  R  I  &  P 

Clanada  South  1st  5s 1908 
;2d  5s 1913 

Registered.... 1913 

Carb  &  Shawn    See  III  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    /SeeNYC&H 
Ced R  fa  F  &  N    ««eBOK&H 
CenBranchUPlstg4a...l94S 
Cen  Branch  Ry    See  Mo  Pac 
Cent  of  Ga  KB  1st  g  5s..j>1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s pl945 

2d  pref  income  g  5s....j>1945 

3d  pref  income  g  5s pl945 

Chatt  Div  pur  mon  g  4s.  1951 
Mao  &  Nor  Div  1st  g  58.1946 
Mid  Ga  &  Atl  Div  5s. ...1947 
Mobile  Div  1st  g  5s 1946 


II 


Q-J 

3-1 

q-F 


Q-F 
QN 
'V-F 
Q-S 
Q-F 

A-O  t 

a-o  t 


Price 
tridav 
Jan  25 


Bid  Ask 

1  C-t'i  1051.; 
10434  105  4 
102  102'-, 
102*4  103  4 

10*4  ""*.' 
100^4  101  4 

K;0:'.;  101  »4 
128*4  129  \ 
12934  1304 
103*4  10434 
109  Hi 


F-A 
J-J 
J-J 
M-S 
Q-J 
J-D 
VI 

J-J 
F-A 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

J-D 


Not 
Nov 
M-N 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
M-S 

M-S 
J-J 
A-O 
A-O 

M-N 
J-J 
'M-N 
J-J 


J-J 

Q-J 
A-O 
Q-J 
M-N 
Jl-N 
J-J 

n 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 
M-S 
M-S 


J-D 

F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 


^-18 

Sale 
4     S?l- 

"it 

85  Sal? 
*  103 4  Sale 
1    994 

93^  94 
hese  are  pr 


i 


115 


101 
126 


97^ 


95 14 
22 


ices  0  n  the  b 

111     Mar'02 
117 '-j  J'ne'Ob 

105^060*04 

101  J'ly'Ob 
122  J'ne'06 
120  Mar"00 
9634  Aug'06 
95^  Deo  '04 
9534  Jan*07 
20  20 


90  «8  Sal* 
102     Sale 

10036 

104>*  Sale 


92  4. 


92  4 

101     

9934 . 

9734 

97  •» 

96     

94     


984  8416 


1294. 
1144. 

11034. 

93 
"»4V 


894 


9234  Sale 


102     Sale 

101     

> 92 

95 

90  4  Sale 

r    87^8 

105  4 

1004 

110     


1184 

102  4 

110     

122     123 
1214 


954    964 

1004  Sale 
1054  Sale 
1044 


914 


119     

11034  Sale 


90     Sale 

76 

66 

904 

1074 

1074 

1094 


Week's 
liamyf.  or 
Last  Nate 


Low 

104 

105  4 

1 03  4 

103 

107 

1044 

100', 

100'h 

13078 

129  4 

105  4 

111 


Hiah 
Nov'Oe 
Dec  '06 
Aug'06 

1U3 

J'ue'02 
Oct  'OS 
Jan '07 

Jan  :07 

not'ob 

Jan  '07 
Oct  '06 
May'00 


984 
98 

9il«8 

90'4 
84  4 
102'8 
99 
9334 


ns34 

99^. 

!J4\ 
914 
854 
103  4 
99 
93  7( 


174 

186 

355 

19 'J 

426 

IS 

10 

81 

a-tif 


90  4 
1014 
101 
104 
10434 

92  4 

95 

924 

99»8 

994 
1004 

97 

984 

94 

96  34 


90=8 

102  4 

101 

1053! 

Oct  '06 

92  4 

Sep  '05 

9258 

May'05 

Oct  '08 

Jan  '06 

Dec '06 

Not'04 

Nov'06 

Ang'06 


974       984 


13278Jan'06 

1123sJan'04 

11468Nov'05 

904Mar'06 

89  894 

9634Deo'06 


924       9S  34 

96     J'ne'06 

101*4      102 

100        1013s 

90     Jan '07 

954       954 

90  904 

89     Oct  '06 

1084J'ly'05 

109     Apr'OD 

1194Mar'04 

96     Oct  '06 


1184Nov'06 

102  Jan  '07 

103  Apr'97 
124  Apr'06 
12578Nov'06 


96 


96V, 


100  1004 
1064  1064 
103     Nov'06 


96     Nov'06 

U84Dec'06 

110        110», 

113     Apr'06 

90  90 

73 4       76 % 

634       634 

93     J'ne'06 

ll64Dec'05 

115     Nov'05 

1154Aug'05 


■3  , 


Ac 


10 


20 


2 

7S 

1 

1159 


21 


51 


27 


13 


102  78  103  4 


lOO'elOO'f 
100'fclOO^ 


90  4  9034 
101  1024 
101       10134 

104     1084 


Range 

Since 

January  7 


1a>w    High 


129  41294 


96*4 

904 
!>1<>8 
9  0  4 
h2  4 


983, 
W)4 

P5» 


101»8103  4 
96%    99 
93  4    94 
ol  $5  to  £. 


i»534     9534 
20        20 


92       927e 


92       92 't 


974    9334 


89       894 


92       93 


1014102  4 

100     1014 

89  4    90 

95       95  4 

894    904 


102     102 


94«g    964 

J00     1004 
10441054 


1094111 


90       90 
7*4   75  *8 

634    66 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WKI'.K   I'.MUN'li  .Tav  2S 


Cen  RK  &  li  of  Ga  col  c  5|  1 987 
Cent  of  N  J  gen'l  gold  5s.  19S7 

Registered ft.1987 

Am  Dock  6c  Irnp  gu  5*.. 1921 
ije*  Hud  R  gengugSs  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar  4  4s 01910 

N  V  <&  Long  Brgtn  g4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Clias  &  Sav  See  Atl  Coast  Line 
dies*  OhiogOsser  A../ii'.)(is 

Gold  6s aliill 

1st  consol  g  5s 1939 

Registered 1 939 

General  gold  4  4s L992 

Registered 1992 

Craig  Valley  1st  g  5s 194b 

R&  A  Div  lstCong4s.. 1989 

2d  consol  g4s 1989 

Varni  Spr  Val  1st  g 5s.. 1041 

Greenbrier  Ry  lstgug  4s  '40 

Chic  <fc  Alt  KK  ref  g  3S...1949 

Railway  1st  lien  34s. ..1950 

Registered 1960 

Chic  Burl  &  Q— Denv  D  4s  1922 
Illinois  Div  34s 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s..  1919 

Sinkingfund4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  StJosex)usol68..1911 
Chic*  E  111  ref  <fc  imp  g  4s  1955 

1st  s  four  6s 1907 

Istconsol  g  6s 1934 

General  consol  lst5s 193" 

Registered 1937 

Chic&  IndC  Ry  1st  58.1936 
Chicago  &  Erie    See  Erie 
Chic  In*  LouLsvref  6S...1947 

Refunding  goldSs 1947 

LouisvN  A(feChl8t6s.l910 

ChicMil&St  Pte-rmgSs   1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3  4s  series  B.el989 

ChiC(fe  LSuDiv  g5s 1921 

Chic  (fe  Mo  Riv  Div  5s.. .1926 

ChiC(fe  Pac  Div  6s 1910 

ChiC(fc  P  Wist  g  5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far*  Souassu  g  6s 1924 

Hast&  D  Div  1st  7s 1910 

1st  5s 1910 

I  &  D  Exten  lst7s 1908 

LaCrosse  &  D  1st  6s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis*  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  L  6s 1910 

letoi  \eol  6s 1913 

ChiC(&Northwcons7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  34s 1987 

Registered »1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s...  1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s..  1907 

North  Illinois  1st  5s 1910 

Ott  C  F  <fe  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
Mil  L  S  &  West  let  g  6s  1921 

Ext&  Impsfundg5s  1929 

Ashland  Div  1st  g  6s. .1925 

Midi  Div  1st*  6s 1924 

Convertible  deb  5s 190 

Incomes 1911 

Chic  Rock  Isl(fe  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 198S 

Refunding  g  4s 1934 

Coll  trust  SeriesH  4s  ..1910 

J  4s 1912 

M4s 1915 

N43 1916 

O  4s 1917 

P4s 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  R  &  No  1st  5s.  1906 

Con  1st  &  col  trg  5a...  1934 
Registered 1934 

CRIF(feNWlstgu5s.l921 

M  &  St  L  1st  gu  g  7s. .1927 
Choc  Ok  &  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

Keck*  Des  Mist  5s.. ..1923 
Chic  ht  L  &  N  O    See  111  Cent 


VI- N 
J-J 

j:j 
jj 

M-N 
Q.M 

M-S 


A-O 
A-O 

M-N 
VI. V 
Wl-S 
.VI- S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J.J 
J-D 
AO 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
-J 
-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


Prtee 
Frisian 

Jan  26 


Week's 
Range  or 
Last 


Ash 


Oia 
107 



124  4  I1-.".', 
110*4  11 J  4 

102  4- 

100      luu  4  Jan  'u' 

100      100     Jan '07 


I. out        Hmi- 

I0K         J 

126U 

124  'v  Jan  'ij7 
110:,4        L10»4 


Rang* 
t>  met 


<  <S    January  1 


103  4 
105'< 
115 

UiiK 

i02  4 

92  4 
107 

79*4 
75 

iou4 
924 


103 

106 

11..4 

116 

Bale    104 

104 >  in  I 

112 



974 

L134 


80 

Sale 


cal«3 


102  4 
104 
10U 
10L4 


bale 


101 


1024 

lOSVSaie 

93 

1007s 

1314    ..... 
11634  117*4 


9"34 

79 

78 

h0  4 
100  4 

B 1  4 

90 
10178 
1104 

100«ia 

101=* 

1014 
100 


Dec'Oii 
Nov'06 

1 1  •»  u 
J'ne'06 
1 06 

•Jan  '1/7 
Dec  '06 
Keb'05 

Feb 'i  11; 
80 
75-. 

May'05 

Jan '07 
924 

Sep  '0t 

1UJ\ 

Jan  '05 
Dec '06 
loin- 
Dec'OG 
J'ly'06 


112 
125 


102 
105 


106  4 


903s 
1104 
Ill's 
104 
11034 
lU5a4 

122*8 

100~8 
101 


1083s 
1014 
10434 
104 
108  4 
1044 
109 
122 
1024 
994 


103     Jan  '07 
1087s      i087g 

92  Oct  '06 
10078  Jan  '07 
132  Oct  '06 
1 17  4  Jan  '0 
1184  Feb 'Ob 
115    J'ly'06 


126     Jan '07 

1117.  Jan '07 

105  4  Sep  '06 

1U44  Jan'O" 

1 '.'74  1064     !'-634 

107  4  1044  Oct  '06 

92     Jan '07 

II  54  Oct .'05 
112  4  Jan '07 
108  Apr'OO 
110^4  HO', 
110  J'ne'OG 
1374J'ly'9! 
110  Oct '06 
100  Aug'04 
182  4  Apr '06 

III  Nov'06 
lOe'a  Apr'05 


108 


Sale 


974 
964 


106  4 


101  s8  . 
1*04" 


113  4  Sale 

114 

1014 
10134  ".".. 

102     

1024 

1224 
1164. 

1263b 

1244 

101 

100     .... 

1164 

1144 

1004 


Sale 


914 
94  »s 

93  4 
91 
904 
90 

89  4 
764 


Sale 


90 


Sale 
Sale 


118 
107* 


102  .... 
107  "i,  109 
1104 


10434 
Jan  'o7 
Oct  'Ob 
Dec  '06 
Feb '06 
Nov'06 
Jan'O 
J'ly'06 
9734  Jan '07 
96  Nov'06 
111  Oct  '06 
114  4  Feb '06 
106*4  Nov'06 
107  4  J'ne'06 
1014  Jan '07 
10  L  Sep '06 
107  Jan  '07 
10S34  Jan '04 
1134  1134 
117     Feb'06 


104 
104 
112 
105 
115 
121 
102 
101 


1054 

1014 

102  4 

1224 

116  4 

1424 

1284 

101 

109 

1164 

118*8 

100 

10U34 

914 

97 

924 

904 

93 

89  4 

90 

7534 

79 

89 
102  4 
11" 
1204 
111 


Dec '05 
Sep  '06 
Dec '06 
Dec '06 
Oct  '06 
Feb '02 
Feb '06 
Oct  '06 
Sep  '03 

110  4 
Nov'06 

1004 

Sep  '06 

9l34 

J'ly'04 

Nov'06 
Jan '07 
ilay'04 
May'06 
May'04 

764 
Deo '05 

90% 
May'06 
Jan  "07 
Mar"03 
Nov'05 


109  Nov'06 
111  May'06 
1063s  Nov'06 


So 

2. 

"i 


32 


23 


3  l 


27 

102 


121 

i'15 


904    91 

1124  112  4 

Lid*"  ii'd'i 


Low    HigK 

100  4  108 
120     1204 
124  !v  1244 
1104110*4 


99 '4  1004 
100       100    . 


115      116 


104      105  4 
99  4  100  4 


71 
75 


80 
76*» 


i..0-jl00  4 
914    924 


10134  1024 

lb'i*'  iol"" 


102  4103 
10878  109 


100  ?8  1014 
il6  4il*4 


126     126 
lll78lil79 

1044  104** 

106     106*4 


104      1U434 
104     104 


102      102 


9734    98 


10041014 


107     107 

1134  il'i* 


11641164 


99*4  1004 
91 4  "91** 


904  "904 


75*4    77 
89""  "i\ 


117     117 


MISCELLANEOUS    BOKBS—  Continued  on  Next  Page. 


Street  Kailvray 

Brooklyn  Rap  Tr  g  5a 1945 

1st  refund  conv  •;  4s 2002 

BkCity  1st  con  5s.  1916.1941 
Bk  Q  Co  &  S  con  gu  g  53.1941 
Bklyn  TJn  El  1st  g  4-5S.1950 

Stamped  guar  4-5s 1950 

Kings  Co  El  1st  g  4s....  1949 

Stamped  guar  4s 1 949 

Nassau  Elec  gu  g4s 1951 

Conn  By  <fe  L  1st  &  ref  g 44s '51 

Stamped  guar  44s 1951 

Den  Con  Tr  Co  1st  g  5s.. .1933 
Det  United  1st  con  g  443.1932 
Havana  Elec  consol  g  5s.  1952 

Inter-Met  coll  4  4s 1950 

Internal  Trac  coll  tr  4s. .1949 
Louis  By  Co  1st  con  g  5s. .1930 
Manila  Elec  ]  st  &  coll  58.1953 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J.J 
A-O 
J-J 
F-A 
A-O 
J-J 
J-J 
M-S 


106 

8934 

Sale 

102*4 

109 

1014 

1064 



884 

91 

84 

Sale 

103 

1014 

89 

90 

92 

Sale 

814  Sale 

96 

105 

89 
10234 
100 
107  4 
110 

904 

S84 

84 
103*4 
104 

96 

934 

91 

804 

7934 
109 

98 


Jan  '07 

90  4 

102*4 

Oct  '06 

108 
Feb '96 
Dec,  '06 

SS4 

84 
Nov'06 
Dec'OO 
J'ne'00 
Oct  '06 

92 

^1*4 

Sep  '06 

Mar'98 
May'06 


237 
6 


11 
823 


105     105 

89       98% 
102*4  102*4 


1064108 


884    884 
84       85 


91       93 

804    82 


Street  Railway 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Ref  s  4s 2002 

Bway(fe7thAvlstcg53l94S 

Col& 9th Av lstgug  68.1998 

Lex  Av&PF  lstgug  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s..  1937 

Met  W  S  El  (Chic)  1st  g  4s. 1938 

Mil  El  Ry  cfc  L  30-yr  g  5s. 1926 

Minn  St  Ry  1st  con  g  5s. .1919 

N  Orl  Ry  &  Lt  gen  44s  ..1935 

St  Jos  RyLtH&Plstg  is '37 

Bt  Paul  City  Cab  con  g  5s. 1937 

Underground  of  Lon  5s...  1908 

TJnion  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Fr s  f  43.1927 

United  Rys  St  L  1st  g  4S.UP34 

W  Chic  St  40-yr  con  ir  53.1930 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M-N 


108      109 
85     Sale 
1104  Sale 
113     115 
1134114 
89     Sale 






89 

90 

107 
92 

Sale 

82  4 
85 

108*4  Jan  '07 

84  85 

1104     1104 

11 3  4  Jan '07 

113*4  Dec'OO 

884       89 

1144  Jan '07 

934J'ly'0b 

109  J'ly'Ob 
1074  Feb '06 

90  4  Sep '06 
1034  Oct '06 

110  4  Nov'06 
92  93 

100  Jan  '07 
824  824 
86  4  Nov'06 
99     Dec '97 


19 


108     1083* 

84  85 
1104113 
11341134 

"8*8  4  "8*9""* 
112*4  1144 


924    94 
100     100 
824    834 


•No  price  ;;,aay;  latest  price  this  week.    aDueJan     d  Due  Apr    «J>ai  i»Iay    yDrve  J'ne    ADue  J'ly     fcDueAng     oDue  Oct      pDueNov    «OptionS»J« 


Jan.  26  190 7. J 
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BUM  1>S 

H.  T.  STOCK  EXCHANGE 

Weik   Ejtdino  Jan  26 


Chic  si  1,  *  Pitt*  See  1'ennCo 
Chic  St  P  M  A  Ooon  to.. .1930 
Cons  6s  reduced  to  3  4e.  1930 
Ob  St  P  A  Minn  lstg6e  1918 
Nor  Wisconsin  1st  6s. ..1930 
St  P  A  B  City  1st  R  6s. ..1915' 
Chicago  Ter  Traue  g  4s...  1947 

Coupon  oft  

Ohio  A  Went  I  nil  gen  g  6e  g\  9X2 

Consol  60-year  4s 1  i' .")'-' 

Caic  A  \V  Mich    dm  Pere  Man] 

CnooOAGulf    S«CKI,>   1 

Cln  H  A  D  2d  gold  4  4a...  1937 

CinD  A  I  1st  gu  K  Ss..  .1941 

C  Find  A  Ft  \v  UtgUtoaV 23 

?n  I  A  W  1st  gn  ;:  48.1963 
st  L  A  O    DwOCCASU 
Cln  S  A  C    See  C  C  C  St  L 
Clearfield  A  Mali    See  B  R  A  P 
Clev  Cm  C  A  st  1,  sen  a  4s  1993 
Cairo  Div  1st  void  4a.. ..1939 
OJn  W  A  M  Div  1st  g  4a. 199] 
SI  LDlv  let  col  trg4s.. 1990 

Registered 1990 

8pr  A  Col  DiT  1st  g  4s. .1940 
WW  Val  Div  1st  g 4s...  1940 
OI  St  LA  C  oonsol  to.. 1930 

1st  gold  4s M.986 

Registered. kl936 

Cln  S  A  Cloon  1st  g  6s.  .1908 

CC  CA  I  oonsol 7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s .  1 9S4 

Registered 1934 

Ind  Bl  A  W  1st  pref  4s.  1940 
O  Ind  A  W  1st  pf  to...<il938 
Peo  A  East  1st  con  4s...  1940 

Income  is 1990 

CI  Lor  A  Wli  con  let  g  5S.193S 
Clev  A  Marietta  o'wPeunRR 
Clev  A  Malion  Val  g  6s.  ..1938 
Clev  A  Pitta    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  A  Son  1st  g  4a.. .1929 
Colon)  A  Greenv    St*  So  Ry 
Col  A  Hock  Val    See  Hock  Val 
Col  A  Tol    See  Hock  Val 
Cod  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Rlvs  1st  g  48.1943 

Dak  A  Gt  So    See  C  M  A  St  P 
alias  A  Waco    See  M  K  A  T 
Del  Lack  A  Western  7s.. .1907 
Moms  A  Kssexlst7s...l914 

let  oonsol  guar  7s 1915 

Registered 1915 

1st  ref  gn  g3  4e 2000 

N  T  Lack  AW  1st  6s.. .1921 

Construction  5s 1923 

Term  A  Improve  4s 1923 

Brr  Blng  AN  Y  1st  7s.  .1906 

Warren  1st  ref  gu  g  3  4s. 2000 

Del  A  Hud  1st  Pa  Div  78.1917 

Registered 1917 

10-yroonv  deb  4s 1916 

Alb  A  bus  conv  343 1940 

Bens  A  Saratoga  let  7s.  1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  A  B  Gr  1st  con  g  48.1936 

Consol  gold  44s 1936 

Improvement  gold  5s. ..1928 

BioGr  West  1st  g  4s 1939 

Mge  and  col  trust  4sA.1949 
Utah  Cent  1st  gu  g  43  al917 
Bio  Gr  So  gu  See  Rio  Gr  So 
DeeMoiAFtD  See  M  A  St  L 
De«  M  A  Minn  See  Ch  A  N  W 
Des  Moi  Un  By  1st  g  5s. .1917 
Det  A  Mack  1st  lien  g  48.1995 

Gold  4s '. 1995 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  A  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1916 

Dul  Short  Line  See  Nor  Pac 
Dul  So  Shore  A  AU  g  5s. .1937 
ITast  of  Minn  SeeHl  I'M  A  U 
-E>ast  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  A  East  1st  g  58.1941 
Kim  Cort  A  No    See  Leh  ANY 

Ene  let  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

8d  ext  gold  4  4s 1923 

tth  ext  gold  5s 1920 

Sth  ext  gold  4s 1928 

let  oonsol  gold  7s 19'JO 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1990 

Registered 1990 

let  consol  gen  lien  g48..19V6 

Registered 1990 

Penn  coll  tr  g  4s 1951 

60-year  conv  4  s  A 1953 

Bull  N  YA  Knelst7s..l916 

Bull  A  S  W  gold  6a ]90« 

Chic  A  Erie  1st  gold  5s. .1983 

Jeff  BR  letgugSs al'JO'j 

Long  Dock  consol  g  6s..  1935 
Coal  A  BR  1st  cur  gu  68.1932 
Dock  A  Imp  1st  but  to.. 1913 
N  1  A  (ireen  L  gu  g  58.1940 
N  Y  Sue  A  W  1st  ref  5s. 1937 

2d  gold  4  4s 1937 

General  gold  5s 1940 

Terminal  1st  gold  5a...  1943 

Regis  $5,000  each. ..1943 

MidRRof  N  J  lstgOs.l'Jlo 

WllkA  Ea  l8tgug5a.l94J 

EtA  Ind  1st  con  gug6e.,1926 


a 


J-D 
UK 

J-J 
A-0 
J-J 

QOl 

J.J 


J-J 
M-N 
UN 
J-J 


J-P 
J-J 
J-J 
U-N 
V.N 
US 
J.J 
M-N 
Q-F 

H 

J-D 
J-D 
J-J 
J-J 
A-0 

Q-J 
A-0 
Apr 
A-O 

J-J 

J-J 
FA 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
F-A 
MS 
M-S 
J-D 
A-0 
M-N 

J-J 

J-J 
J-D 
J-J 
A-0 
A-0 


M-N 
J-D 
J-D 

M-S 
A-O 
A-O 

J-J 

J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
J-J 
FA 
F-A 
M-N 
M-N 
A-0 
J-D 
J-J 


hnot 
J-Yidav 
Jan  M 


Hee/Ci 

Kanire  or 
Last  Sale 


tSia 
130 
91 
129 
136 
120 


rfl 


99 
11 


Deo 
Oct 


Atk   Lo.- 

r.'9-^J 

93 

. 

1194Ji 
99  4  N 

>* B9     .1 

4 1124,1- 

98       0S4  IX 


1044 


94 


1014  Sale 
100 


98 


94      . 

97 
UU4. 
100      . 

98a4  . 
1084. 
1174. 


91      Mar'00 


01         102 
99-\  Jan'o? 
98     Jan '07 
1004  Deo '08 

97  Jan '07 
•His,  Feb '05 

98  Bap '06 
10;".     J  an  '04 

99  4  Dec 'oo 
101  May'o* 
113  4J'ne'Ot. 
1184     1I8S; 


1314. 


94  4  Sale 

70»8    72 

1134  Sale 

112     

744  Sale 
93  4    93«« 


103=8. 
121  . 
1214- 


98 
1914136*$ 

1 111=4 

101 


126V 


105  4 

106 

1334 


Sale 
110 


964   974 
104     .. 
1054 

94     .... 
88 


95 

92 


111  1114 
lOO"  '.'.'.'.'.'. 
IIS     116 

1154115** 


100»e. 
1094. 
1053«  . 
110  . 
99  . 
129     . 


974  Sale 


864  Sale- 

874 

914 

99     Sale 
119     

994 

118  4'sale 

1014 

128     


107  4. 
1054. 
Ill3,  . 


103     . 
1143a, 


1044  , 
108  . 
1134 


High 

an  '07 

•03 

•08 

ar'04 
•07 

Ot'Ol 

•0; 

•0 
io'06 


an  ' 
an  ' 


113 
107 


Oct-  '00 
Aug'06 


1 31 4  Jan  '0' 


1044Nov'01 


944        94  S. 

71  71 14 

U3"»     113=4 

1164  Jan '00 


72  4 
934 


744 
93», 


1044 
1194 
122 
127 


Apr'06 
Nov'06 
Sep  '06 
J'ne'05 


121*4 

11138 

1023* 

1023, 

102 

133 

149 

105 

106 

1334 


Sep  '06 

111** 

Aug'06 
Aug'06 
Feb '03 
Feb '06 
Ang'01 

1064 

109 
Deo '06 


964       964 
1024  Jan '07 
1043t  Jan'07 
94  94 

SS    Dec '06 
37     Jan '02 


110  Sep  *04 
92  Oct  '06 
92    Jan  '07 

86  Oct  '06 
1104Dec'06 
112  4  Feb '06 


112     Jan'07 


1144  Nov'06 

1074  Jan '06 

1094Dec'06 

1084  Aug'06 

110  >*  Oct  '06 

103     Feb '05 

1294Jan'07 

133     Feb '06 

974       994 

994  Oct  '06 

864       87 

90     Oct  '06 

914       914 

984        994 

127     Nov'05 

104«8Feb'06 

1184     1184 

101  4  Nov'06 

129     J'ly'04 

118     Sep  '06 

1094  Oct  '05 

121 4  Deo '06 

1154  Dec'06 

1004  Dec  'Oo 

103  Jan'07 
118     ...... 

Oct  "06 

104  4  Oct  '06 
110  Oct '06 
116     Apr'06 


5a 

SO 


J<  tinge 

SltU-K 

January  1 


129  s, 


High 
I3fl», 


119  4  llt»4 


'i.' 
U2  4 


99  4 
1  1  ■_•  ■] 


101  1014 
99\  99«i 
98        98 

"97"    07' 


11841184 


13141314 


10 


476 
20 


11 


31 


13 


105 
106 


94        95 
70  4    7234 
il234  113»8 


73  4    74  4 
92  4    y4  4 


UlSftlllSB 


109  •* 
110 


964  97s4 
10241024 
104\  10434 

9358    94 


92       92 


U0HH2 


129  41294 


97       984 
86H  "88" 


91       914 
99»»  10334 


11738  1184 


103     103 


BO.NUfi! 

N.  Y.  STOCK   EXCHANGE 
Wekk   Bmdinq  .1  \\  '.'.^ 


ErtaAPltta    ^rfi'enuco 
Kvuhn  A  T  11  lit  oona  Ba.1931 

let  general  golil  5s 194' 

Mt  Vernon  1st  gold  6a..  1923 
Sail  Co  Braueli  Iatg6a.l930 

P,argo  ,v  So     s,c  Oh  M  e%  M  I 
lint  .V-  l'ere  M      Str  1'ere  Mar 
I'lat'.t  Peillli   .SVdSeaAn   l.uii 

Fort  st  11  1)  Oo  1st  fl  44a.  L941 
Ki  W  <fc  Den  C  l8tg6s....l'.iji 
Ft  W  A  Rio  Gr  1st  g  4s. . .  1938 
i'lilllarASA  fliaSoPaoOo 
^TalH  A  H  of  1882 Iat6a.l913 
(ieoritla  A  Ala  AVf  Sen  A  Liur 
Ga  Car  A  Nor  See  Sea  A  Line 
Georgia  Pacitio  See  So  Ry 
Gila  VGA  Nor  See  So  Pac  Co 
Gonv  A  Oswegat  See  N  Y  Cent 
wrand  Rnp  A  Ind  .See  Penn  RB 
Oray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CBA  y  coll  tr4s  19'_'1 

Registered,  h 1931 

Greenbrier  Hv    8m  Ches  A  O 
c; ii If  A  s  1 1st  ref  A  t  k  i>»  01962 

Han  A  St  Jo    See  C  B  A  Q 
ouaatonio  See  N  Y  N  H  A  H 
Hock  Val  l8tcousolg44». 1999 

Registered 1999 

Col  A  H  V  1st  ext  g  4s..  1948 

Col  A  Tol  1st  ex  4s 1963 

Houst  E  A  W  Tex    See  So  Pac 
Houst  A  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g4e..l951 
Registered 1951 

1st  gold  34a 1951 

Regiatered 1951 

Extended  let  g  34s 1951 

1st  gold  Ss  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

IjOuisvDivATerm  g34s.l953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3a 1951 

St  Louis  DivAterm  g  3s.  1951 

Registered 1951 

Gold  34s 1951 


A-0 


J-J 


Registered.. 


Spring  Div  1st  g  34s.. .1951 
western  Lines  1st  g  4s.  .1951 

Bellev  A  Car  1st  6s 1923 

Carb  A  Shaw  1st  g  4s.. .1932 
Chic  St  L  A  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g4a 1931 

Ind  Bl  A  West  See  C  C  C  A  8t  L 

Ind  Dec  A  W  1st  g5s 1935 

1st  guar  gold  5s 1935 

Ind  111  A  fa  1st  g  4s 1950 

Int  A  GreatNorlstg6s..l919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  68..1938 

Gold  4s 1951 

Jefferson  RR    See  Erie 

KalAAGR    SeeLSAMS 
an  A  Mich    See  Tol  A  O  C 
KCFtSAM    SeeStLASF 
KCAMRAB    SeeStLASF 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s. .1950 

Regiatered 1950 

Kentucky  Cent    See  L  A  N 
KeokADeaMo    SeeCRIAP 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  A  Wist  g  5s.. 1937 
2d  gold  58 1941 

North  Ohio  1st  gug  5s..  1945 
L  Sho  A  Mich  S  See  NY  Cent 
Leh  Val  N  Y  let  gug  44a. 1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g4a. 2003 
Leh  VTer  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  ga  g  58.1933 
Leh  ANY  1st  guar  g4s..  1945 

Registered 1945 

E1CAN   1st  pf6s 1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— lat  con  g  5s.  A1931 

1st  consol  gold  4a /il931 

General  gold  4s 1938 

Ferry  gold  44s 1932 

Gold  48 1932 

Unified  gold  4s 1949 

Debenture  gold  5a 1934 

Guar  ref  gold  4s 1949 

Bklyn  A  Mont  1st  g  6s..  191 1 

1st  6s 1911 

N  V  BAM  ii  1st  con  g  5s  193;> 

N  Y  A  B  B  1st  g  5s 1927 

NorShB  1st  con  ggn5aol932 
Louisiana  A  Ark  1st  g  5s.  1927 
Lonisv  A  Naahv  gen  g  68.1930 

Gold  6s 1937 

Unified  gold  4a 1910 

Registered 1940 

Coll  trust  gold  5s 1931 

0-20-yr  col  tr  deed  g  48.1923 
B  II  A  Nash  1st  g  6s 1919 


19511j 


Hriee 
AWtiati 


«ki  Atk 

1  1  1'4  ... 
1084  108H 

H's       ... 
1014... 


110 


111 
87 

103 


95  4  Sale 
103', 


1044  Sale 


984  . 
9J4. 


1074. 
ioo  "^  . 


108 


101 


1014  Salt, 


«9V 
105     . 


76 


89 


8734. 
102  4. 
1174. 


119     1224 


100 


.106 


.  100 
.115 
.  39  4 
.  79 
110 
85 


72     Sale 


1134. 

1074  . 
108  4. 

10734  . 


117 


9534 


107 
101 


1144 , 

•994 - 

99     Sale 


94     

94      

1074 

994  Sale 

1034 

1024 

110     

1084 

109-4  111 '4 

103  Sj 

1154 

116"„ 

101     Sale 

iiif  4  iu9  ' 

07  4  Sale 

1H)34 


it  M**l 

I.  Hi:    , 

I.af 


Lmo        High 
1  11     A  pi  '0  ■ 


L08 

1  10 
90 


1 10 


103     Jau'07 


P84 

96  4  3 

L034  Dec '06 


104  4     104  4 
103      ."- 
9Sb4  N 
100    Deo '06 


109 4  Sep '06 

1044  Aug'Of. 

100     J'ue'06 

964J'ly'O0 

99  4J'ue'06 

70     Oct  '04 

103     Dec '06 

102     Oct  '01 

1014      101 S 

100     Mav'06 

10234  Jan  '07 

8934  Jan  '07 

123     May'9!j 

784  Apr'06 

7 834  Jan'07 


934J'ne'06 
101 4  >->ct  '99 
100  Nov'00 
Jan  '07 
Dec '05 
Nov'98 
121 4  Dec '06 
II934  Mar'04 
9338May'04 


10 
123 

90 


1014  Aug'00 
103     Nov'04 

105     Jan  '07 
1074  Dec  02 

99     Oct  '06 
115         115 

99  4  Jan'07 

79  79 

110     Jan'07 

SSSgNoVUt' 


7134        72 
63      Oct  '00 


1124Jan'07 
1073b  Jan '0" 
117     Jan  '06 

1074  Jan '0" 
112  4  Nov'05 

95  Oct  '06 
116  Oct '00 
1094  Oct  *99 
112<4Apr'00 

y634  Jan  '07 


1134  Jan '06 
1054  Jan '06 


1144Dec'0fi 


9834       99 
102     Nov'06 

994  Oct  '06 

95     Jan'07 

110     J'ue'04 

99  9J4 


102  4  Jan '07 
11 04  Nov'06 
1094  Jan'07 

109  Nov'06 
105     J'ne'06 
115         115 
1164  Nov'06 
1004     101 
1014J 
1111*  J'ne'06 

97  ^ 

110  Deo '06 


=>  o 


No 


190 


26 


19 


.'•  ■ma* 


IllyK 


111 


103 


964    9«4 

H64 


104     1044 


10141084 


L0-JJ,  102  34 
S934    91 


78»4    7«34 


102      102 


106     105 


115  1154 
994  99«, 
77        79 


704    71 


11241124 
107  41074 


1074  107H 


9034    96»4 


984    99 


94       96 
98""  "99  4 


102  4  102% 


109  V,  1094 


116      1164 

10*6"  ib'"'* 


97       97S 


51I84JKLJLAKBUUB)    lld.Mi.s- (  oiuu.ue,!  on  -Next  Page. 


Gae  anil  Kleclric  Light 
Atlanta  G  L  Co  let  g  5s.. .1947 
Bklyu  U  (iaa  let  con  g  56.1945 

Buffalo  Gaa  let  t;  08 1947 

Ooneol  Gaa  conv  deb  69 1 909 

Consum  Gae    See  P  G  A  C  Co 

Detroit  City  Gaa  g  5s 1 923 

V^' ^a*  ^  «>"  l«t  g  5B...191H 
EdLlIUBkn  6<eKCoELAP 
£dLUl  SeeS  YGAELH  AP 
)L<\  G  DA  i  lat  con  ?6s.. 
baa  A  ElecbergCoc  pja.l.'t:. 
Gee  Electric  Cell  g  848.. 1942 
GrBipG  LCo  Ietg6e...l9i:, 
gQU-  letg8a..l94»|M-N 

Kau  city  1  Mo)  Gas  let  rob  1:1. 
ElngeCo  El  L  A  P  g  08...1 '.».',?  A-O 

Purchaee  money  6a i9'j7  A-O 

SdEUlBknletconcie  19:in|  J-J 


J-D 
M-N 
AO 
J-J 

J.J 
F-A 


M-S 
J-D 

F  A 
FA 


1024 

1064  107 

66     Sale 

135     138 


99     . 
100  4. 


88 
100 

103 


89  4 


116 


10f?4     1064 

66  66 

135         135  4 

101      Dec '05 

101  4  Not 'U0 


112  Nov'03 
61  S  oct  'o] 
--      Dec '06 

10734  dm '00 
Nov'oe 

98     1 


93  4  Mar'01; 


10G41064 
63  4    C6 
136     138 


93  4 


('tis  and  Electric  Light 

Lie  GasLofStLlatg5a.er.il  9 

lief  and  ext  lat  g  5a 1934 

Milwaukee  Ga.s  L  lht  48. .1927 

N  Y  G  E  L  H  A  P  g  6a...  194  g 

I'nrcluise  money  g  to.. .1949 

Ed  El  III  1st  conv  g  to.. 1910 

1st  consul  gold  5h 1996 

\'Y,tQKl  LAPiel  oong6 
S  Y  A  Bleb  <.as  lat  g  5s 
Pat  A  PaaG  A  K  con  g6a.l'  19 
■aa  A  C  1st  con  g  6a. 

Bafundii  L947 

(hi.  1. a  eta  letgugs- 
Con  <.  ci,<, f  (  I,  1  si  gn  a 

Mil  t  uel  Gas  LSI  gn 

WaatebeaV 


Q-F 
A  O 
M-N 

J-D 
F-A 

M-S 
J-J 
K  ■  \ 
M-N 
M  B 
A-O 
M-S 
.1  -J 
J-D 
M-N 
J  Ii 
M-E 
J    D 


1044 

106 

914 

103  4  Sale 
I    85 
1004 


96 


98' 


119'* 

101      

106  "i 

1"-'      

100 

P84 



L01 


105 

102  4 
914  1 

1084     • 

8<4 

101  I 
1  1  3  >4  ■) 

103  N 

KM',  N 

102  .1 
106     O 

103  4  Dec '06 


•06  4 
10'2  4 

914  914 
1 03  4 

83  4    644 


110      M»>'0£. 


119 


119 

102 


102 


102 


•  Jfo  price  Friday;    latest  bldand  aaked  tfau  week,  v  Dae  Jan    b  Due  Feb    ct  Dae  Apr  e  Due  May   ADue  J'ly    JkDueAug   o  Due  Oct    (DmDm    jObUob 


208 


New  York  Bond  Record— Continued— Page  3 


[Vol.  lxxxiy* 


BONUS 

N.  Y.  STOCK  EXCHANGE 

Wki'.K  Ending  Jan  25 


Louinv  A  Nasliv  — f  Continued./ 
LCin  A  Lex  gold  4  Vs.. .1931 
N  O  A  M  1st  gold  6*.  ...1980 

N  O  A  M  2d  gold  6s 1980 

Pensacola  Div  gold  6s. ..1920 

8t  L  Div  1st  gold  6a 1921 

2d  gold  3s 1980 

Atl  Knox  A  Nor  1st  g5sl940 
Hender  Bdgelstef  g6B.1931 
Kentucky  Cent  gold  4h.. 1987 
LA  -V  A  .\'l  A  M  1st  g  4  Vs  1945 
LA  N-South  M  Joint  48.1952 
N  Fla  A  S  letgn  g  6s.. .1937 
Pens  A  AM  1st  gu  g  6R..1921 
8  A  N  Ala  con  gu  g  6s..  1936 

Sink  fund  gold  6s 1910 

Life  Jell  Bdge  Co  gug  4s. .1946 
L  N  A  A  Ch    See  0  1  A  L 

Mahon  Coal    See  L  8  A  M  S 
anliattan  Ryoonsol 48.1990 

Hi"-'istered 1990 

Metropul  Kl  1st  g  6s. ...1908 

McK'pt  A  B  V    See  N  Y  Cent 

Metropolitan  El    See  Man  Ry 

Mex  Cent  oonsol  gold  4s. .1911 

1st  consol  income  g  3s.al939 

2d  oonsol  income  g  3s..al939 

Equip  A  coll  gold  5s 1919 

Coll  tr  e  4Vs  1st  9er....l9t)r 
Mex  1  niernat  1st cou  g  4s. 197 

Mex  North  1st  gold  6s 1910 

Mien  Cent    .See  N  Y  Cent 
MWol.NJ     See  Erie 
Mill.i-AW    See  Chic  A  N  YY 
M a  A  North    See  Ch  M  A  St  P 
Minn  &  St  L  1st  srold  7s. .1927 

Iowa  lix  lStgold7s 1909 

Pacilic  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  6s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  A  Ft  D  1st  gu  4s... '35 
Minn  A  St  L  gu  See  B  C  R  A  N 
M  Si  i>  A  S  S  M  con  g  4  int  gu  '38 
M  S  S  M  A  A  1st  g  4  int  gu  1926 
Minn  In  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

2d  gold  4s ?x990 

lstextgold  5s 1944 

1st  A  refund  4s 2004 

Gen  s  t  4%8 1936 

St  L  Div  1st  ret  g  48....2001 
Dal  A  Wa  1st  gu  g  5s.. .1940 
Kan  C  A  Pac  1st  g  4s.. .1990 
Mo  K  A  E  1st  gu  g  5s.. .1942 

M  K  A  Ok  1st  gu  5s 1942 

M  K  A  T  of  T  1st  gu  g6s.l942 
SherSh  A  So  1st  arug5s.l943 
Tex  A  Okla  1st  gu  g  5s. ..  1943 
Mo  Pacific  1st  con  sGs  ...1920 
Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold5s 1920 

40-vear  sold  loan  4s 1945 

3d7sextdat4% 1938 

Cent  Br  Ry  1st  iru  g  4s.  1919 

LeroyAO  VA  Llstg5s  1926 

Pac  R  ol  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

St  L  Ir  M  A  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  A  ret  gold  4s. .1929 

Riv  AG  Div  1st  g 4s..  1933 

Verdi  V  I  A  W  1st  g  58.1926 

Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  Cist  cons  g  5s.  1953 

Mob  A  Ohio  new  gold  6s.. 1927 

1st  extension  gold  6s../il927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
Si  h  A  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

MAO  coll  4s    See  Southern 
Mohawk  A  Mai    See  N  Y  C  A  11 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  L  A  \Y 

Nash  Chat  A  St  List  7s.  1913 
lsteonsol  gold  5s 192 

Jasper  Branch  1st  g 6s. .1923 

McM  M  \V  A  Al  1st  6s. .1917 

TAP  Branch  1st  6s.. ..1917 

Nash  Flor  A  Shef    See  LAN 

Natof  Mex  prior  lien  4  Vs.  1926 

lsteonsol  4s 1951 

New  HAD  See  N  Y  N  H  A  H 
N  J  June  RR  See  N  Y  Cent 
New  A  Cin  Bdge  See  Penn  Co 
N  O  A  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  A  Man  Bch  See  L  I 
N  Y  Cent  A  H  Riv  g  3  Vs.  1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3  Vs...  1998 

Registered 1998 

Mich  Cent  coll  g3Vs....l998 

Registered 199 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1986 

Beech  Cr  Ext  1st  g  3  Has  61951 
Cart  A  Ad  1st  gug  4s.. .1981 
Clear!  Bit  Coal  1st  st  4s.  1940 
GouvAOswelstgug5s  1942 
Moh  A  Mai  1st  gu  g  4s.. 1991 
N  J  June  R  gu  1st  4s.. .1986 
N  Y  A  Pu  1st  con  gug  4s  1993 


■=;&■ 


M-N 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
MS 
J-J 


A-0 
M-S 


A-0 
A-0 
J-J 


J-J 

J'ly 
J'iy 

A-O 
FA 
M-S 
J-D 


J- 1) 
J-D 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
FA 
M-N 
M-S 
J-J 
A-0 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
F-A 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 

J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 


JTice 

fiYidav 
Jan  VB 


Hid 

107 


A  alt 


120  V 


74  Hi 


9dV    98  V 
103  V  107  V 

91V 

112VU9 

112     

111% 

104V 


100     101 


101%. 


85V  8ale 
24%    26% 
19     Sale 


101 


90  V 


131 


115 


109      

94     Sale 

92       98 


98V  Sale 

8 1  V  Sale 

102  V 


87%  Sale 


104  ■<  105 
94       96 
110%  Ill's. 
107     107  V 
106V  Sale 
104     


119  V  12ii 
104% 


105 

106 

89 

09  V  100% 

94% 



10134 

115 

117 

113  V 

sale 

87  V 

Sale 

92 

107 

SO 

9x 

122 V  123 


109 


115V  116H 
113  V  114 

115% 

110% 


108     

86  V    871-. 


93  V  Sale 
93s 

99     Sale 
67  V  Sale 
84       84% 
86i»  Sale 
34       84% 
102V 


104 


103«. 


100      104 


100 


Week's 
Range  or 
Last  Sale 


I* 


Low  High 
109  Mar'05 
127  Dec '06 
122  V  Mar'Od 
107V  Aug'06 
120     Jan '07  ■  - 

71%Sep'0< 
116  J'ly'rl. 
108  V  Jan  '()(; 

97%  Jan  '07 
108      J'ly '06. 

92     Jan'o" 

114  Dec'O 
112     Jan '( 

115  V  Mar'05 
107     Dec '05 

97     May'06 


No 


7  .... 


100%  100% 
104  Apr*05 
101 %     101% 


84  85% 

25  26 

17  V        19  V 


100  V  Dec '0<i 

90%  J'ly '01 

105      May'00 


137  J'ne'05 
111 4 Oct '05 
118  Jan'o: 
US^Max'Oo 
109>a  110 
93*8  94 
97     Apr  "06 


101 
103 

98 

87 
103 

86 

87 

87 
108 

94 
1101* 
107 
106  S2 
108 14 
106 
119 
104s8 
10  7  ^ 
105 

89  V 


Oct  'O'i 
Nov'Ol 

87  \ 

103 
Jan  '07 

88 
Jan '07 
Feb '06 
Oct  '06 
Jan '07 

107 

106  V 
Apr '06 

107 
Jan  '07 

10434 
Feb'Ot 

105 
Jan  '07 


'.•6a4 

110 

10  i  3, 
117^4 

113i-j 
116 

87  V 

92 

107  V 
115% 

96 

98 

122  V 
122 

93  V 
114  V 

92  V 
101 


9634 
Mar'ii5 
Jan '07 
Jan  '07 

114 
Nov'06 
88V 
Jan '07 
Apr '06 
Apr '06 
<  let  '05 
Dec '06 

122  V 
Dec'Oo 
Jan  '07 
J'ly '06 
Aug'06 
Nov'04 


116  V  Jan '07 
113V  113  V 
119i4Feb'06 
117^4  -Mar'05 
113     J'ly '04 

l02%Dec'O6 
87     Jan '07 


93%  93»4 
92  H  Jan  '07 
98V  99 
87  V  68 
86  V  Jan  '07 
86  Vj  87  »4 
8434  Jan'u7 
102  Jan '07 
102     Mar'04 


95     Apr '02 


103  Dec '06 
105  Oct  "02 
101l4Dec'06 


la 


11 


100 

19 

lb 

30 


icanye 

Sft  nee 

January  1 


Low    Higii 


120     120 


97 14    97% 
*92'*  "92 

112"  ii.2 


99V  100% 


10014101% 


84       86 
25        273, 
17V    21 


118     118V 


109     110 
93%    94 


97%    98% 
87        88 
103     104 

85  V    86 

86  V  81-% 

87  87 


liovnov 

106  S)  107 
106  Y,  106  V 


106     107 
119      119% 
104V105 


104 V 105 
89V    89V 


94  V    9634 


10134  10134 
11714ll7»4 
113% 114 


86 
92 


88  V 
92>4 


12  H4  122  V 


93  V    94 


U6V116V 
113V 116 


84V    87 


93V  9334 

92V  92V 

98  V  99 

87  V  88  V 

S6^e  87 

86V  86% 

8434  84»4 
102     102- 


liO.N  l» 
N.  Y.  STOCK  EXCHANGE 

WKKK    F.NDlNii    J  A.N  2.r. 


N  Y  Cent  A  H  R— {Continued) 
Nor  A  Mont  1st  gu  g  5s.  191  • 
West  Shore  1st  4s  gn...2.;'U 

Registered 2361 

Lake  Shore  gohl  3  Vs 1997 

Registered 1997 

Debenture  g  4s 1928 

Ka  A  A  G  R  1st  gn  c  5s.  1 938 
Mahon  C'l  RR  1st  5s..  1931 
PittsMcKA  rietgn 68.193 

2d  guar  6s 1934 

McKeesA  B  VlstgOs  191s 
Mich  Cent  1st  consol  6s.  1 909 

5s L931 

Registered 1931 

48 1940 

Registered 1940 

J  LA  Slstg  3Vs 1951 

IstgSVs 1952 

Bat  C  A  Stur  1st  gu  g3s.  1989 
N  Y  A  Harlem  g  3V8...2000 

Registered 2000 

N  Y  A  North  1st  g  5s. . .  1 927 
R  W  A  O  con  1st  ext  5s.  I,  L922 
Oswe  A  R  2d  gu  g  5s...«191 
R  W  A  O  T  R  1st  gu  g  5s.  1918 
Utica  A  Blk  Riv gug4s. 1922 
N  Y  Chic  A  St  L  1st  g  4s.  1  937 

Registered 1937 

N  Y  A  (ireenw  Lake    See  Kne 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Lack  A  W    See  D  L  A  W 
N   Y  L  E  A  W     See  Erie 
N  Y  A  Long  Br   See  Cent  ol  N  J 
New  York  New  Hav  A  Hart— 
Housatonic  R  con  g  5s. .1937 
N  H  A  Derby  con  cy  5s.l91> 
N  Y  A  North     See  N  Y  C  A  H 
N  Y  O  A  W  ret  1st  g  48..fl'1992 

Regis  $5,000  only! #1992 

N  Y  A  Put     See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  south  1st  g5s 1941 

Nort  A  West  gen  g  6s 1931 

Improvem't  &  ex tg  6s..  1934 

New   River  1st  g  6s 1932 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'l  1st  1 A  gen  i;  4s...  1944 
Pocah  C  A  C  joint  4s..  1941 

CCA  T  1st  gug  5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac — Prior  lien  g  4s.  .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g4s 1990 

Dul  Snort  L  1st  gu  os.,1916 
C  B  A  Q  coll  tr  4s  See  Gt  Nor 
st  P  A  N  P  gen  g  6s. ...1923 
Registered  certitic's..l923 
St  Paul  A  Dul  1st  5s....  1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    .Vee  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OIna  A  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  os.1936 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  A  Rome  See  NYC 
O  C  F  A  St  P  See  C  A  N  W 
Oz'rk  A  Cher  C  1st  gu  5s  g.1913 

Pac  Coast  Co  1st  g  5s 194o 
ac  ot  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4  Vs. .1917 
Penn  Co— Guar  1st  g  4  Vs.  1921 

Registered 1921 

Guar  3Vs  coll  trust  reg.1937 
Guar  3  Vs  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3  Vs.  1916 

Gu3hiStr  ctfsO 1912 

G-  3  Vstr  ctisD 1M44 

Guar  15-25  y^ar  g  4s 1931 

O  St  L  A  P  1st  con  g  6s.  1932 
CI  A  Pgen  gug 4  Vsser  A. '42 

Series  B 1942 

Series  C  3Vs 1948 

Series  D3Vs 1950 

Erie  A  Pitts  gug  3  Vs  B.1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4  Va  1945 
P  C  C  A  St  L  gu  4  Vs  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  V  guar  g 1949 

Series  F  4s  guar 1953 

Pitts  Ft  W  A  C  1st  7s. ..1912 

2d7s 1912 

3d  7s A1912 

Penn  RR  1st  real  est  g 4s. 1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3  Vs 1915 

Convertible  g  3Vs 1912 

Alleg  Val  gen  gu  g  4s...  19  1 
CIA  Mar  1st  gu  g  4  Vs. .1935 
D  R  R  R  A  Bge  1st  gu  4s  g.'30 
Qr  RA  lex  1st  su  s4Vsl941 


lTiCt 
fYiday 
Jan  i5 


Hid 


Ask 


A   0 

J-J 
J-J 
J-D 
J-D 

M-S 
J-J 


M-S 
M-S 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-0 
FA 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
1-J 
J-D 
J-J 
M-N 


Q   J 

y- J 
y-F 

U-F 
J-D 
M-S 

F-A 
Q-F 

F-A 
A-O 

J-D 
i^-V. 
J    J 


J-D 
A-0 


A-O 

J-D 

A-O 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
T-D 
A-0 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-N 
M-S 
M-N 
F-A 
J-J 


105      Salt 


94    Sale 

' 91- 

98  V  Sale 

112V 

114     

12^4 

125      

106V 

102      

116% 


100 


90        95 


Week's 

Jtanye  or 
Last  Sale 


Hang* 
S"o  I  Sine* 
<  <    January  1] 


Low       Jiigin  .\o9Lou>    High 


K'4%     1<  5 
102%     108 

93  V       94 

94  Jan  'u7 

98  '4        9  a  V 


1 25  S  Mar'O 
139     Jan '03 


104  Dec '06 
HSVJ'ly'OO 
119  J'ne'Ot; 
103  Dec 'O'l 
106VNov'oo 
»4VDec'tH 
95     Dec'O' 


101  V  J'ly 'Oi 


112     119VMar't'5 

113V114    '113',  Jan'i  i 
113;,4  Jan  '02 


100  V  . 

10.1  ''.  . 

101%. 


11714 


100  V  Sale 


103%  Ang'06 

103  J 

100%  Oct  '00 


124     Feb'O. 


100%     100 V 
lOlVJ'ne'O' 


14"l03      105 
31    L02     103 


18 


93  V     94  V 
91         91 
98       99  V 


14 


-- 


104     Sep '0' 

129% 129V  Jau'O'! 

130      13034  Feb  i) 

127      .'127>«  Oct '06 

99     Salt   ,   99  99 '. 

1 100     Feb '06 

97L4  Deo'OO 

'•'1  ••,  Sab,       91V        91  \ 
105      il09VFeb'05 

99  V 1  99  V  Jan '07 


11 


101%  Sale 
"H\  Sale 


101  v. 

122  . 
115V. 
112 

108 

94 

9i  IV 
113V 


110 


101%      102 
102  102 

73%  7334 
7  5  Nox  '06 
95  %  Jan'o'i 


114      

107  V  111  V 


101 

105% 

104 
88  V 
87% 
95 

100 

109 

106 
95V 

97V 

107  V. 
106V. 


92% 


109%. 

1 09  V  . 


100% 

91 
100 


...  103  S' 


94     Sale 

97  V  Sale 

102V 


93 

103 


123%  Nov'06 
132  J'ly '99 
113  Mar'05 
108 14  Nov'Ol 
98  V  Oct  'i<6 
93  May'OL 
117     Nov'06 


116     May'Oi 
113  V  Nov'06 


99 
109 


Dec'Oi 
109 


103     J'ly '06 

105  v     105  V 

106  Dec'i'O 
90VJ'ne'06 
90  Oct  '06 
95      Jan  '07 

89  Oct '0' 

90  V  Mar'O' 
105  Jan  '07 
115  Jau'07 
108  V  Aug'o;- 


180 

1 

3b 


It 


98  V  Dec '0;. 
96  Jan  "01 
90V  Jan  'Oi 
9S04  Api  '04 


lO^VOct  '06 

109  V  J  an  '07 

112VJ'ne'0;"> 

9s     Jan  '07 

90  V  Dec'0>. 


127%  Oct '02 
119  J'ne'00 
119  Apr'04 
104  Dec'Ot. 
11 IV  Sep '04 
106  Aue'O: 
93%  94% 
95%  97  >, 
104  V  Oct  '05 
110     Jan  '05 


108     Sep  '00  ... 


113%  114 


102%  lo3V 


99  V  :  00% 


129  V  129% 


99       99% 


90  V    91V 
99%' 99*9 


101%  102% 
lOO^ 102 
73         74% 


95%     95% 


109      109 


105 v 107 


95        95 


97  V    '.'7  V 
115     115 


.09^  109  V 


i^S 


a  4  5 

263J 


92%    95 
95%  100% 


W1SCEL1  VNEOUS    BONUS— Continued  on  Next  Page 


Coal  and  Iron 

Col  F  A  1  Co  gen  s  i  g  5s. .1943 

Convertible  deb  g  5s 1911 

Col  C  A  I  Dev  gu  5s  g..l909 

Col  Fuel  Co  gen  gold  6s.  1919 

Gr  Riv  Coal  A  C  Istg6sl919 

ColXudulstA  coll  5s  su.,1934 

Contin'talC  lstst  gu5sg,1952 

Jett  A  Clear  C  A  I  1st  gos.1926 

2d  gold  5s 1920 

Kan  A  HC  A  C  1st  s  t  «Ss.l951 
Pleas  Val  Coal  lstgsi  5s. 1928 

Sunday  cr.-eit  Co  g  5s 1944 

Tenn  Coal  gen  5s 1951 

Tenn  Div"  1st  g  6s ol917 

Birm  Div  lsteonsol  6s. .1917 

Cah  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  A  1  Co  gu  g  6s. 1910 

Valron  Coal  AColst  e  5s. 1949 


F-A 

FA 
J-J 
M-N 
A-O 
F-A 
F-A 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 


99%  109 
85      


75^  3alc 


76       78 
95 


105  V 


102      

96%  Sale 


99%      100 
84      J'ly '06 


107  V  Oct  '04 
102%  Apr'Ofi 

73%  76 
107%  Dec'04 
107  May'97 
102%  Oct  '03 
105  V  Dec '06 
105     Oct  '00 

73%       78  V 

91%  94% 
106V  106V 
105  1051. 
102  Dec'03 
102      Dec 'or. 

96  96=% 


199 


99%  100 


73%    76V 


7^        78V 
94%    P5 
106  V  106V 
105      105V 


95        98 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s.. 2397 

MetT  A  T  lsts  f  gos 1918 

Mich.  State  Telep.  1st  5s.  1924 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4  Vs. ..1950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northw  Tel  gu  t  4  Vs  g„1934 

Uanutacturiag  A:  Industrial 

Am  Cot  Oil  ext4Vs 1915 

Am  Hide  A  L  1st  s  t  g  6s. .1919 
Aiuer  Ice  Secur  deb  ir  6s..  1925 
Am  Spirits  Mfg  1st  gOs..  : 
Am  Thread  1st  col  tr  4s.. .1919 
Am  Tobacco  iovi  .  6s  ..1944 
4s. 951 


J-J 
tj-J 
M-N 
F-A 
ivl-^, 
J-J 
M-N 
M-N 
J-J 


Q-F 
.M-S 
A-0 
M-S 
J-J 
A-O 
!■'  A 


91% 

92 

100  V 

io*2V 

...... 

100 

Sale 

92% 

89% 

Sale 

88 

Sale 

102 

90  V 

lin  v  sale 

7  'V 

sale 

90 

96  V 
109  V 
10 IV 

105  V 
102% 
I  00 

106  V 
103 


92  V 

89  V 
88 

90 

110 

8 


Jan '07 
J'ne'00 
May'05 
J'ly '06 
J'iy '03 
102  \ 
100  V 
Mar'Ol 
J'ly  01 


92  V 
89% 

Jan  '07 
^  0 
110  V 
79  \ 


;= 


.        ...  T  ,  .  .       ...... 

2  iir-V  io3~ 


1 

54 

h-4 


100 


103 
100% 


92% 
89% 

89 

102 
90 

10>-.  110% 
To  "     79% 


91 
89 
88 
102 
90 


"No  price  Friday;  latest  bid  and  asked.   aDueJan    tiDuec'eb    cDue..lar  </  Due  Apr    /<.  Due  ,  iy  tg     o  u.ieoot    p  Due  Nov  q  Due  Dec   .<  Option  Sal* 


JAN.  26  1907.]] 
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•JO!) 


Y.  STOCK  r-.XcilANi.K 
Wksk  r.NniKG  Jan  •_>:> 


Sri  k. 


M.N 
J-J 


J-D 
A  O 

MN 
AO 
F-A 


A-O 

J-J 

M-N 
J-J 
J-J 

A  V 


J-D 
J-J 

J    J 


A-O 


J.J 
J-J 


Ponu   Ht\—i  l  onttnueil) 
pltUa  Bald  H  1st  ■  4s. .10  is 

SlUl  A  DelVIS   1st  ft  4s...l93t'> 

l  .\  J  kk  a  caugen  is-io-w 
Penaaoola«ft  ah  Sat  LA  Naali 

v    BUI     Sff  COCA  61  L. 

Peo  a-  Pek  t  u  1  at  g  6s 1  ■•'■-' ' 

gold  4  4s 61921 

ffir-  Marq— Oil  A  W  M  58  192  1 

mm  a  r  H  ■  6a IU20 

.si  cousol  gold  6a i'.' >9 

PI  Hurtiu  DlT  1st  g  5s.  1939 
tu>A  ii  Lai  gu  K  48.1931 
pru   l.  a  w    net  Pens  BB 

tu  Reacing  eona  7a.l811 
Pu.c  creek  it's  goal  (is...  1  932 
1'iib  cm  it  m  L.   Bee  Penu  Co 
Puts  Clove*  l'ol     SM  H  >v  0 
Pitta  m  w  a  Cii    Sm  Penn  Co 

Pills  Juuo  1st  gold  Os 1922 

puis  a  l.  Brie  2d  g  5s...ui02s 
puis  MoKeea  &  X  ShM  YGeu 

Pills  bh  A  L  t)  1st  u  5s...  Hue 

i»t  cousol  gold  5s 1943 

PlUadt  v\  681     CM*  H.i  (J 

Pit  la  V  &  As!i   1st  con  6a.  1  US  7 

II  eaduig  t  a  ven  >;  4s 1997 
\  Begiatered IWi 

Jersey  cent  coll  g4s...r.Ml 
6iem.*riaer  a  bar     bee  D  A  H 
Uu  .i  *  Uuu    bee  booth  Ky 
Rich  A  Meek    8m  Southern 
Riotir  West    bee  Den  A  KlO  Gi 
Bio  Ur  J ono  let  gu  ■  5s...  loo'.' 

Klo  gr  bo  Isl  gold  4s 1940 

c.  ua ran teed 1940 

Koch  A  Pitt*     bee  b  Hi   P 
Borne  Wat  a  <>k   6«N  V  ceui 

Kutiaini  1st  con  g  4  4s 1941 

Og4»L  Cham  lal  till  4s  g.l94S 

Kut-Cauad  1st  >ii|<  4s...  1949 

v    .    roa4  li     be  e  i'crc  Maru 

»    IJoi  cr  Isl  1st  g  4s...l94i 

st  Law  a  Adirou  let  t  5s.  199b 

-ill  gold  03 UMMi 

ol  LA  Cairo    See  Aloti  A  Ohio 
St  LA  Irou  Mouut    see  Si.  P 
61  L  h.  C  A  -\     See  Wabash 
8t  L  M  Br     bee  X  Kli  A  of  bt  L 
St  Louis  A  s  an  Fran  oiaco — 

lieDcui  gold  6s 1931 

General  gold  6s 193J 

8tLA  S  if  KB  ooua  g.4a..'9<   j.j 

Soutliw  Div  1st  g  5s. .194  .    \-o 

Renaming  g  4s 196  i  ft  .j 

6-ye.ir  gold  notes  4  4-.l90;-j  j  .p 
K  C  Ft  S  A  M  cong  68..1926  M-K 
K  C  Ft  sdtM  Kv  ret  g  4a  llJ3G  .\-0 

k  C  A  M   K  A  b  latglloa.lyji'  A-O 

bt  L  M  &  So  East  gu  4  >?g  11)09 

91  1XJU18  bO      4ft:    llUUUlSLdii 

SlLSW  lal  g  4s  Ltd  ctla.lUBi' 
2d  g  4a  lnc  boua  ctla...plu»!> 
Con  so  l  gold  4s li'3'J 

Gray'aPtXerlat^ugoa  1947 
at  Paul  A  Lul  bee  Is' or  Pacilic 
9t  Paul  M  &  Man  2d  6s...ia0W 

1st  con soi  gold  lis 1»33 

Registered 1«33 

Bertuoeii  to  gold  4>u8..lyo.< 

Registered. 1933 

Dakota  ext  gold  6s 191U 

Mont  ext  1st  gold  4a 1U37 

Registered 193i 

K  Minn  1st  div  let  g  5a. .1906 

Nor  Liv  1st  gold  4a 194a 

Mum  Union  1st  g  bs 1922 

Mont  C  lat  gu  g  bs 1937 

Registered 1937 

lat  guar  gold  5s 1937 

Will  A  a  t'  1st  gold6a..l03a 
si  P  A  .Nur  Puc  See  >.'or  Pac 
6t  P  A  s'x  City  bee  C  St  P  M  AO 
6  Fe  Prea  A  Pli  lat  g5a...l'J4^ 
6  A  A  A  P  bee  So  Pac  Co 
SF4.N  P  1st  sink  J  g  5s.  19 lv 
sav  F  <fe  West  bee  Atl  Coast  L 
bcloto  Val  A  H  K  bee  Sot  A  \N 
-eaboard  Air  Line  g  4s  ...l95o 

Coll  tr  refund  g  5s 1911 

AU-Birm  3u-yrlBt  g  4s.el933 

Car  cent  lat  cou  g  4a.. .1941' 

Fla  Cen  A  Pen  1st  g  6a.  191e 

lat  laud  gr  ext  g  5a  ...193u 

Consoi  gold  oa lt<4o 

Ga  A  Ala  Ry  1st  con  5aol946 
(j»  Car  A  .No  lstgugos  1'JX'.' 

oeaO  A  Roa  1st  5a l9Ji. 

Slier  Shr  A  So     bee  M  K  A  T 
6U  Sp  Oca  A  U  bee  AU  Coast  L 

Sod  Bay  A  So  lat  g  5a 1U24 

so  Car  A  tia    bee  Southern 
to  Pac  Co— RR  lat  ret  4s.  1955 
Uold4a(Cent  Pac  coll;. *1949 

Registered tel949 

A  A  N  W  lat  gu  g5a 1941 

Cent  Pac  1st  re!  gu  g  4s  1949 

Registered 1949 

Mori  guar  gold3Ig«..fcltf2t) 
Thiuu-'h  M  L  1st  i-'u  4 
'iai  Har  &  b  A  lat  gba..l91n 

Mex  A  Pac  1st  g  6s 193] 

(ilia  V  (j  A  N  1st  gu  g  5s.  1 924 
Hous  F  A  W  '1  1st  g  0- 

lst  guar  5s  red r>.',. 

H  A  TC  1st  g  os  Hit  irii..l9.;7 

ol  g  ba  int  guar... 1912 

Gen  Bold  4s  int  guar.. In:; l 

Waco  A  N  Wdlv  latfrtfa'3u 


fVniau 
Jtin  ~o 


Hia  Asa 

*W*4  '.'.'. 


114 


lid     117  >v 


107  >a. 
114W. 


l'S>4    .... 
93^  Sale 

"  96 -"s  Sale 


95 


OS's  Salt 


123  4... 
Ill  .... 
923* 


S2     Salt 


J-D 


S2 


J-D 

A-O 
J-J 

J-J 
J-J 
J-J 
M-N 
J-D 


94^ 

1 62 

77  4    76 »< 
101      .... 


l')5\106 
130 >4  ...    . 


1U8:18  . 


M-S 
J-J 


A  O 
M-N 
■-& 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
FA 
M-N 
M-N 
M-N 
MA 
J-J 
A  O 
A-O 
M-N 


1067e  Sale 
1034 


100  Si. 


1174122 
130      


113 
1164 


1064  103\, 


814  Sale 
100     Sale 

874 

024 

103a< 

I«i234 

1044 

107"8 

Iu7      

1054 


fi476  Salt 
69  4  Sale 


L«f24 

0!-810lM4 

99 

U~>\     66  -. 


lU.) 

lo94 

104 

103 

106 

102  4 

ioa 

1U9'4 

112 

91*4 

II  M 
h'ant/e  or 
Last  Sale 


l.oic       High 
107  4  Oct  '01 

il0  4SepviU 


1234  Jnn  '06 
lOO*^  Deo 'OP 
109  A.pr*09 
118    115 

106  Nov  Mil 
106  >n  Sep  '06 


5  c 


.\, 


1154  Mai 'Of. 
1S7     Nov'9" 


120      Oct  'ill 
1074Nov'Df. 


120 
98 


Mar'06 
Jly  '9 


11R  May'05 
97  ■„       98%  124 

lu04  J'ne'06 
964       964 


109     Mar'05 

,i;     Dec  "05 
89     J  an  '05 


106  4  Oct  '05 

98  4J'ne'0« 

101  »4  Nov'Ol 


92 

122 


924 
Jan  '06 


128  >s  Jan'O 
HiOSsJan'o? 

93     Jan  "07 
1024  Aug'06 

814       82  4 

98     Nov'06 
119     Jan '07 

82  82  4 


944       944 
62  82 

78 1«  Jan  '07 


105agJ'an'07 
131  131 
134  Dec'06 
108  1084 
1164Ai>r'01 
1064  106  -y 
luo  Deo'u6 
1004  Oct  'O. 
1004Dec'06 


124  May'06 
133  Oct  '06 
1364  May'06 
116  Aug'06 
1154  Dec'06 


1074  Dec'06 
110     Oct  '05 


31 4        S2 

100         100  4 

88     Jan  '07 

»64Mar'u6 

107  4  Ang'u6 


109  4  Mar'06 

107  4  Jan '07 

110  Jan '06 

108  Aug'06 


102     Jan  '03 

94  4        944 

88  4  89  ■» 
9i)  Dec'06 
109  4  Feb '06 
100  Jan  '07 
98  4May'0); 
86  Ian '07 
96      1»  I  '"• 

105  4  Jan '07 
109     Nor'06 

K'b",  J'ly'oe 

107 '<  Feu 'Or. 
104      Ang'Oli 

10'  a     109 "s 

112  112 

94  4 
116     Dec'06 


100 
12 


Si  ure 
January 


Low    lily 'I 


115      115 


97»«    96 '« 
96'"  "964 


01 


92  S, 


123  41231-. 

109=8  109«H 

93       93 


yi34   324 


119 

81 :' 


119 

82  s» 


94  4  95 
8-2  82 
7734    79 


1054105=8 
131     131 


108     108  4 
1064 1064 


814    823< 
100     100H, 
86        89 


107  41074 


944    9i3< 
86  4    89  4 


99  •«  100 


664    «6 


100 4 105 4 


109  4109:,4 
ill     112 
92  4    94  4 


iinMix 

N\  Y.  STOCK   i:\cll  \  N«.  I 
1  K  I'.mmn..  JAK  29 


Southern  Pad  Co — <<  •ontinuea 
Morgan'*  La«a  T  1st  7s 

1st  sold  Ba 

No  o<  Cal  lai  gu  g  8a 190 

Gaaranteed  gold  6a L938 

Ore  A  Cal  1st  gunr  g  5s.  1927 
s  A  riB  A  Paaa  Letgngis.  L948 
s,i  Pol  Ajrgn  1st  g  8a...ol909 

1st  gmir  r  8a cioio 

So  Paolnc  01  cal— 
latgesserlos  K*  F...1912 

1st  gold  bs 1912 

1st  0011  guar  g  5s 1937 

Stamped 1905- 19;;  7 

SPaootNMex  1st  gbs..  1911 
So  Pao Coast  1st  go  4a  g.  1937 
Tex ANOSabDiv  1st  g6a.  191 2 

full  gold  5s 194.! 

Southern— 1st  eon  g  5s 1994 

Registered 1994 

Mob  A  Ohio  coll  tr  g  4a. .1986 
Mem  DlT  Utg  44-58.. .1996 

81  Douls  div  lstg4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  A  Danv  1st  g  4s 1948 

2d  4a 1948 

AtlA  Yad  1st  g  guar  48.1949 

Col  A  Ureenvlst  6s 1916 

ETVaAGa  Div  g  5s..  1930 

Cou  1st  gold  5s 1956 

K  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1946 

i.a  Pao  Kv  1st  g  68 1922 

Knox  A  Ohio  1st  g  6s. ..1925 
Rich  A  Dan  con  g  6s 1915 

Deb  5s  stamped.  ^ 192 

Rich  A  Meek  1st  g  4s. ..1948 

50  Car  A  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s.,.191i; 

series  D  4-5s 1921 

Series  Kos 1920 

General  5s 1936 

Guar  stamped 1936 

W  O  A  W  1st  cy  gu  4s..  1924 
West  N  C  1st  con  g  6s..  1914 
S  A  N  Ala  bee  LAN 
Spok  Falls  A  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4 4s..  1943 
Syra  Biug  ANY    bee  D  L  a  W 

1'erAol  St  List  g  44s. .1939 
1st  con  gold  58....  1894-1944 
(leu  refund  s  t  g  4  8 1953 

51  L  M  BgeTergu  g  5s.  1930 
i'ex  A  N  O    See  So  Pac  Co 
Tex  A  Pac  1st  gold  5s 2000 

2d  gold  inc  5s v2000 

La  Div  B  List  g  5s 1931 

W  MinW  A  N  W  latgu  5s  '30 

Tol  A  O  C  lstg.58 1935 

Western  Dir  1st  g  5s. ..1935 

Geueral  gold  5s 1935 

Kan  A  M  1st  gu  g  4s 1990 

Tol  P  A  W  1st  gold  4s.. ..1917 

Tol  St  L  A  W  pr  b»-\  g  3  48.1925 
50-year  gold  4s 1950 

Tor  Ham  &  Butt  1st  g  4s./il94l' 

Ulster  a  Del  1st  cou  g  5s  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  A  1  gr  g  4s. ..1947 

Registered 194  7 

Ore  Ry  a  Nav  con  g  48.1946 
Ore  Short  Line  1st  gbs..  19: 

let  cousol  g  5s 1946 

Guar  relund  4s 1929 

Registered 1929 

Utah  A  Nor  1st  7s 1906 

Gold  5a 1926 

Uni  N  J  RR  A  C  Co  See  Pa  RR 

Utah  Central    See  Rio  Gr  Wes 

1. in  a  North    See  Un  Pacinc 

Utica  A  Black  R  See  N  Y  Cent 

\l  andalia  consol  g  4s 1955 
era  Cruz  APistgu4  4sl934 
Ver  Val  Ind  A  W    See  Mo  P 
Virginia  Mid    See  South  Ry 
Va  A  South w't  1st  gu  58.2003 

\\/ abash  1st  gold  5s 1939 

VV      2d  gold  5s 1939 

Debenture  series  A 1939 

Certificates  of  deposit 

Series  B 1939 

Certificates  of  deposit 

1st  lien  equip  s  id  g  5s. .  192 1 
1st  lien  50  yr  g  term  4s.  1954 
Det  A  Oh  Kxt  1st  g  5s. .1941 
DesMoln  Div  1st  g  4s. .1939 

Om  Div  lat  g  34s 1941 

Tol  A  Ch  Div  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  6s. 1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4» 1954 

Warren    see  Del  Lac  A  West 
Wash  Cent    bee  Nor  Pao 
Wash  o  A  W    See  Southern 
West  Maryland  1st  g  4s...  195 2 

Gen  A  Conv  g  4s 1952 

Wesl.N   YA  Pa  1st  g  58. .19.ii 

Gen  gold  3-4s 1943 

I  nooiue  5s (tl943 

West  No  Car    See  South  Ry 

W  Va  CeutA  P  1st  g  6s.. 1911 

Wheel'gA  L  E  1st  g  5s...  192b 

Wheel  Div  1st  gold  6a. .1928 

Kxteu  A  Imp  gold  58. ..1930 

UK  1st  cousol  48 1949 

20-year  equip  h  I  6s  ...192'. 
Wilkes  A  Last    See  Krie 
Wil  A  Sioux  F  See  St  P  M  A  M 
Wis  cent  5o-yr  Latgen  48.1949 


A-O 
J-J 
J  J 
A  O 
J.J 
J  J 
J  J 
J-J 

AO 
A-O 
M-N 
M-N 
JJ 
J-J 
MS 
J-J 
J.J 
J-J 
.M-S 
J-J 


Am 

123 '4 

1  14 

Alk 





loo      

864  sale 
102  fe  104 
104  4 

108 
ill  - 
1184 

103', 


'«  ... 


Ills 

1124113" 
'  "u'i' 


A-O 
J-J 
J.J 

M-N 
M-S 
AO 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
MS 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 

A-O 

F-A 
J-J 
A-O 

J-D 
Mar 
.I.J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 


J-J 
J-J 
J-D 
F-A 
J-J 


F-A 

J-J 


J-J 
M-N 
F-A 
J-J 


J.J 


M-S 
JJ 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
AO 
Nov 

J-J 
A-O 

J-J 
F-A 
M-S 

J    J 


J-J 


1  1  5  '•>  . 

93  4  . 

114      . 


93      

Ill)      

112^4 

1164  Sale 
113     

68       70 
1184  119 


Las! 


lliuti 

113     J 
99      A 

103  4 

1044      104*t 

111      A 

1  114  Deo  '04 

119  Jan 'oi, 
1083,  J  My  '06 
104 


1  11  '4  .' 
101 

1  1  '-'  4 

1  1  l     N 

lib     Jan   11, 

93  4 
113     Jan  '06 

06      J'UC'Ob 

92     J'ne'Ub 


112 
109  4 
87 
10U 
112«8 

10s 

109  »„ 
HO', 
110:'4 

95  4 
110 


Sale 


90      . 

1084. 


103      112 


1174118 

96 

107  "a 

102  4 

96 

97 

89\ 

854 

82 

Sale 

94 

109  4 

1014 
1014 

98  4 
1234 
1134 

94»g 


Sale 
Sale 

984 
124 


Sale 


10'<!l« 

1064. 


110  112 
114  Sale 
105  4  105  4 


73      

72  4  Sale 


88     . 
1084. 


93       96  4 


79  4    80 

30     Salt 


814  Sale 

67      Sale 

1154  Sale 

93  4  Sale 


1104  . 

109 

1104 


87  4 


83  4  Sale 


116  4 
1124 

1 164 

113  4 
68 
117'8 
118 
112 

112^4 

98 
106 
112 
1084 
113 
1114 
109  4 

96  4 
109  4 

117 
100 


May'06 

Jan  '"7 

1  i7 

113  4 
Jan '07 
Jan'O 

118 
Jan '07 
Jan  'Ob 
Feb '06 

106  4 
Oct  00 
Dec 'Ob 
Dec  '05 
Dec'06 
Ma>'06 
98  v 
Jan  07 

J'ly'OO 
Nov'04 


109      Ma>'06 

117     Jan'O 

93  4  Jan'O 

111     Deo 'Ob 


1174 

92 
110 
106  4 
115 
"111 
102  4 

97 

89 

87 

81=8 

95 
112 

93 
1014 
1014 

974 
123  4 
113 

94  >» 

94  4 
105 
110 


U7a4 
Nov'06 
Mar'Ob 
Nor'04 
Dec 'Ob 
May'04 
Jan  '07 
Jan '07 
Jan 'ol 

87 

82 
Dec'oe 
Deo '06 
Sep  '06 

10l>4 

1014 

98-4 

1.4 

113 

94J4 

Oct  '06 

Aug' Ob 

J'ne'06 


1024  Feb'06 
98     Sep  '06 


UO         UO 
113  li4 

105  4      106  4 
95     Nov'06 


76 

714 
101 

93 
108 

97 

85  4 

93 
102 

794 

234 


Jan  '07 

72  4 

Dec'06 

Mai 'Ob 

Jan '07 

Nov'04 

May'06 

Lec'06 

Jan  'o7 

79  4 

30  4 


814       814 
67 
11434      1154 
93  4       93  4 
30     Ma> '06 

1064  Aiif'O. 

110     Deo'otJ 

1114-' 

102  4  Dec '05 


884       89 


No 


/.flUff* 

.v»nrr 
^u  in.  I 


11 


13 


1: 


117 

3 
20 
21 

2 
71 


207 


109 


.'J 


l.oie    /lij\ 


1034 .04 


.133« 


'.'_■        94 
1  1  6  4  1 1 6 
'44 


I  13 
LIB      1174 
1 1 3  4  113  4 
bs       894 

117  .    1  ;7<4 

118  118 
1114  112 


1    06  1064 


94  •><     96  4 
109  4  1094 


117      117 
93  4    94 


116  4  11734 


102  4  102  4 
97        97 
89       89 
87        87  4 
81       82 


1014102 
100  4  1014 

97  4    98V 
123      126 
11234  113 

93  4     9434 


110    1114 

113      114 
106      105% 


754     76% 
714     75 


108      108 


L02      102 

7.1'-     80 
29'*    32% 


814    824 
60       68 
I  16  4 
93% 


87  4    87% 


S74    8» 


BilaCEKI*ANKOUa    IIOMIS— Concluded. 


Mnniiln.'liii  int   cV  I "ililxtrml 
Beth  Steel  lit  ext  afCa.. I'.l.r,    JJ 
-•'>-y ear  g  68.1926  A-d 
L'oo-  '50-yrg  1«.1951  F-A 

putU  Sec  Cor  conv  l.«i  B  5s. '27  A-O 
lut  Paper  Co  1st  en  ir  os.191 
Consol  conv  »1k. 

SI  Pump  lo  yr  conv.  6a  '13  J-J 
Knicaer  IceiClucj  1st  g58.'2l- 
lTiCy  .192;'-  A  0 

KCol8tgttal920  M-N 

bl*  3  lat  Aroltrfis.l  '    :    \  O 
• 

conv  deb  e.".-.  ■ '  1  J.J 
L  ~  —  1  conn  .dl9< 

bl  10-60  yr 6a.  (  reg  ..., 

i  A  >1  si  58  '31   J   .1 


914 

99 

-Sale 

sale 

107  4 

904 

100 

101 

101 

Sal- 

Si 

96  4 

sale 

97  4 

9B      Ang'06 
784        ''9 

108 

91       Jan'o. 
Ion      Jan '1)7 
97  4  <> 

. 

l'"5 

■ 

Jan  o7 


100 


4    99 
4    79 

4     ''2 
100 


'I  1-.1  c  llilneniiH 

Adajns  Lx  col  tr  g4s 1948 

Am  Dk  A  Imp  5s     tfMCenCNJ 

An,  SB  Cool  w  Va  g  5s 1920 

■  ■  ryco  Latooni  g 
chicle  A  at  Yard  col  g6a.l9]  1 

liel  M  A  M  lil  gr  inclines..  191  1 

Uoboken  1.  a  1  gold 

>i ad  S'i  ' larden  1  si 

Mali   Bch   II  A   I. 

N  ••  Ship  A    li  I 
N  1    I  1951 

IT. . vi. 1.  nl    I...  .11   -...    !■...;  9j  1 
■ 

■ 

191  1 

■ 

-  H 


M-S 

M.N 
F-A 
J-J 
A  O 

M-N 

.1  N 
U  N 
.1  -.1 

r  a 

M   S 

J  J 

J. I. 

.1  J 


102  4103  4 


1624     1024 

I00s4    - 

. 
70     E 


•!»y'oii 


1)2      J 


:024 


I 


96 


■■■- 


ins  week,    a  Due  .Ian     0  I .  'InieApr    <■  Due  May    ffDueJ'ne    A  Due  J'ly  f     jOntion 


sale 


CHICAGO  STOCK  EXCHANGE -Stock  Record-Daily,  Weekly  and  Yearly 


&TOOK&—MlBHSiHT  A  AH  LOWEST  SALE  PHICES 


Saturday 
Jan  19 


Monday 
Jan  21 


•160  180 


•6 

♦15 

364 

*5 
•17 

63 
•8<J 
•37 
•70 
•36 

26 
•60 
i 

•97 
•26 


64 

164 
39 

64 
18 
64 
87  4 
28 
71 
40 
26 
63  4 
89 
38 
99 
29 


624  62  4 
•ISO  .... 

•126 4..-. 


•31  

•87  88 

•107  112 

•63  65 


•1     1*8 

"6    6>s 
•140  143 


♦116  .... 

1064  106  4 
•1324123 

•474  484 


83  83 

117  117 

•80  83 

•116  118 


•66   67 

•83 4  94 

1114H2 

186  136 

•102  103 

•14   14 

8    8 

•254  2641 


•160  180 


•6 

'164 
40 
•5 


54 
17 
40 

54 


63  4 
•864 
•27 

704 
•80 
«26 
•61 

■'83" 

98 
♦25 


034 

87 

28 

70*, 

40 

26 

644 

88 

334 

98 

2  9 


5    64 
624  53 

•130  .... 

♦1264.... 
79   794 


•31  

•37  38 

•107  110 

•53  66 


•1 
•6 

140 


14 
64 


117  117 
106  107 
123  123 
•474  48 


834  84 

117  117 

* 824 

*117  119 


65   55 
923«  93  4 
1114112 
'135  138 
102  102 
14   14 
•7»4   84 
' 264 


Jan  22 


•160  180 


•5 

•164 
89 

•B 
'17 
•634 
•86 

274 

70 
♦30 
•26 
•61 
•85 

324 
•97 


64 
17 
41 

34 
18 
64 
864 
274 
71 
40 

26 

64 

874 

33 

99 

39 


54   6', 
52  >4  63 
131  131 
12841284 

79  4  80 
1084 103  <4 
•31  .... 
38  38 
107  107 
'53   66 


•1  14 

•6  64 

♦140  144 

43  48 

•1164  .--- 

107  107 

123  124 

•47  48 


88   83  4 
1164117 
•80   824 
•117  119 


•55   68 
93   93  4 
111*.  1113! 

'135  

♦102  103 
14   14 
8    84 
•25   26k, 


194    20 


Wednesday     Thursday 
Jan  23  Jan  i4 


•160     180 


-6 
•15  4> 

40 


64 
17 
40 


27  4 
714 

•30 

♦25 
62 

•85 

•31 

•97 


644 
864 
274 

71*6 

40 
36 

62 
87  4 
S3 
99 
29 


64      6 


130 
128 


-31      

•37  38 

•107  108 

•63  65 


•1         14 
•6  64 

♦140     144 
47        47 
♦1164.... 
•10641074) 
120     123 
•47       48 


24      24 


834    834 
117     117 


'117     118 


' 55 

934    934 
111*4  112 
136     139 


14      14 
8         8 
254   254 


Last  Sale 


15 
•39 
Last 
•17 

65 

86 

274 

71 
Last 
♦25 
•60 
•85 

S3 
*97 
Last 


54 
62  4 
132 
'1284 
•79 
'107 
Last 
38 
'107 
hast 
Last 
Last 
Last 
Last 
Last 

47 
■115 
106  \ 
1194 
•47 
Last 
Last 
Last 
Last 
Last 


o 

15 

41 
Sale 

18 

65 

86% 

28 

714 
*tale 

2  6  4 

63 

87 

33 

99 
Sale 


54 
62  4 


80 
108 
Sale 

38 
110 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

47 
117 
10634 
1214 

48 
Sale 
Sale 
Sale 
Sale 
Salt 


Last  sale 


1174 
Last 
Last 
Last 
Last 
•55 

93»4 
112 
134 
102 
14 
•734 
264 


1174 
Sale 
Sale 
Sale 
Sale 

58 

93»4 
1124 
136 
1024 

14 

84 

264 


LastSalt 
Last  Halt 
Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 
Last  Sale 


J<Tidwu 
Jan  25 


140       Oct  '06 


•44 
•144 
•39 

164 

64  4 

86 

28 

71 
40 

25  4 
•60 

87 
•3134 
-97 
27 


64 
62  4 
♦131 
•128 
78 

107 
30 

•37 

107 
53 
175 
16 
1 
6 
143 

•45 
•115 
•106 

126 
47 
32  4 
80 
17 
9 
46 

32"" 
82 
1174 
t>4 
120 
54 
0^4 
54 


6 

16 

41 
Jan '07 

J  64 

65 

86 

28 

71 
Jan  *07 

25  4 

62 

87 

32  4 

99 
Jan  '0? 


54 
62  4 


79 

107 

Jan '07 

38 

108 
Jan  '07 
May'06 
Mar'06 
Jan'o7 
Jan '07 
Jan '07 
47 

117 

107 

126 
47 
Nov'05 
Feb'06 
J'ne'04 
Deo  '04 
Jan '07 

Sep  "'06 

82 
1174 
Jan '07 
Jan  '07 
May'06 
J'ly'06 

58 


1114     Hl34 


102 
14 
74 
36 


102 

14 
8  4 
26 


54  Mar'06 

jffi-a  Mar'06 

29\  J'ne'06 

10  Nov '06 


4 

S54 

74 


Nov'06 
feb'06 
J'ne'06 


STOCKS 

CHICAGO    STOCK 
EXCHANGE 


:  Hales 
Of  the 
Week 
Shares 


100 
100 
100 
100 


Railroads 

Chic  City  By 100 

Ohio  Pass  By 

Clue  &  Oak  Park 100 

Do    pref 100 

Chicago  Sab-war 100 

Cliic  Union  Tract 100 

Do    pref 100 

Kans  City  By  <fc  Ll . . 100 

Do     pref 100 

Metropol  W  S  Elev..lOO 

Do     pref 

North  Chic  street. . . 
Northwestern  Elev. 

Do    pref _ 

South  Side  Elev 100 

Streets  W  Stable  C  L  100 

Do    pre! 100 

West  Chic  Street 1 00 

Miscellaneous 

American  Can 1 00 

Do    pref.... 100 

Amer  Radiator 100 

Do    pref 100 

Amer  ShrpDldg 100 

Do    Dref. 100 

Amer  Straw  Board 

Booth  (A)  <fe  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D100 
Central  Trust  Bank..  100 

Chicago  Auditorium 

Chic  Brew' j?  &  Malt'g 

Do    pref 

Chic  Edison 100 

Chic  Pneumatic  Tool. 100 

Ohic  Telephone 100 

Ohio  Title  &  Trust. . .  100 

Diamond  Match 100 

rilmois  Brick 100 

Knickerbocker  Ice. . .  100 

Do    pref 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

Masonic  Temple 

MU<fc  ChicBrew'g 

Do    pre! 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Wo  Wire  Fence 

People's  Gas  L<fc  C'kelOO 
Sears  Boebuck  com.  100 

Do      pref 100 

Swift*  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Western  Stone 100 

Mining 

Adventure  Con 26 

Allouez 25 

Bingham  Con  Mining  50 

Biaok  Mountain 

Daiy-West 20 

Hubbard-Elliott 

No  Butte 15 

Shannon 10 


90 

21 
851 

'  :< 

8 

93 

28^ 
341 


150 
10 
10 

791 
10 


1,183 
652 
100 

30 
6J5 

65 

"i*43* 
1 


6o 
15 

405 
2,199 

100 


1,016 
328 


20 
790 
2,367 
163 
133 
625 
470 
135 


125 


Mange  lor  Year 
1906 


Hange  'or  pre  tout 
Year  (1905) 


Lowest 


140     Sep  28 


5  Dec  31 

15  D<-c    (3 
39s4  J'ly  13 

4  J'ly  12 
l2  4Ma>18 
64 4  Jan  2 
85  Oct  31 
25  Oct  30 
65  4  Oct  23 
25  Mar  14 
234J'ly24 
60  May23 
89  4  Apr 30 
27  May  18 
97  Dec26 
23     Apr  10 

6  J'ne28 
51     J'ly  13 

115     Feb    9 

128  4  Leo    3 

64     Jan  13 

Jan  11 

Feb  28 

Jan  23 

Wet  12 

May26 

16838  Mayl8 

16  Feb  13 
1  Mar  6 
6     Novl4 

136  J'ly  31 
484  Dec  24 
101  Apr27 
103  May  3 
118  J'ne  6 
41 4  Sep    1 


JJU/hest 


200     Jan    S 


lMwesl 


180     Jan 


7J4  Jan  17  , 
284  Jan    2 
69      MaylT' 

134F«sIj20;i 
46  4  Mar  12 
6^4  Feb    9 
93  4  Feb    8,i 
30     J'ne  8)1 
72  4Nov*3 
85     Marl2j 
28  4Feb2.JH 
684 -Mar   1 
99     J'ne  9  i 
353*  Novl2!; 
102     J'nel5 
60     Feb  19. 


J'ly 
J'ly 
Oct 

Ss  J'ne 
J'ly 
Jan 

4  Jan 
Jan 

4  Jan 
J'ly 
May 
Mar 

'•,  Ma) 
Aug 

Dee 

J  ne 


Highest 


205      Oct 


74 
28 
874 
134 
61 

60 

9?  -< 

2b  4 

734 

99 

26 

68 
100 

30 
1034 

72 


Jan 
Deo 
Aug 
Feb 
Feb 
Sep 
Sep 
Oct 
Sep 
Feb 
Dee 
Oct 
Aug 
Sep 
Mar 
FeJ» 


101 
17 
36 

106 
65 


794  Feb  23 


46  May22 
134  May29 

21     J'ne29 

62  May  2 
113 4  Jan    4 

78  Jan  5 
112     Dec  14 


884  T'lylO 

60     Aug  2 

924  Nov   3 

101 4  Jan  17 

115     MaylH 

99  4  Dec   6 

4  Dec  21 

54  Dec  28 

28     Dec  26 


634  Mar  7 
364  Mar  7 
294  J'nel6 

734J'lyl4 
144  Mar  7 

3  4  J'ly  26 
85  4  Feb  23 

6     Feb  24 


130 

136 

81 

112 


11 4  Jan  20 

72     Jan  25 

Nov    7 

Jan  17i 

Nov   6| 

Nov23l 

3l4Decl9, 

40     Feb    6 

113  4  J'ne  21 

64     Feb    6| 

175      Mayali 

16  4Feb23' 

1     Mar  61 

Janl6 

Feb  15 

Feb    9 

Jan  15 

Jan    9, 

Feb   " 


7 
16a 
63 
139 
118 
147 


8»4  nee  14  4  Apr 
60  Jan  ,  73  4  Apr 
76  J  .in  11!)  Deo 
125  FebH34  Deo 
38  Jan  694  Sep 
98  4  Jan  105  4  Mar 


714  Jan23| 


80     Feb 28 


3.",  Oct 
105     Mar 

50  J'ly 
148 4  Feb 

10  Jan 
4  J'ue 

6  J  'ne 
153     Jan 

32  Jan 
125      May 

95  Apr 
134  4  Feb 

55     J'ne 

11  Feb 
63     Feb 


40 

112 

70 

150 

10 

1 

7 


Jaa 

tS 
Mar 

Jaa 
Jas 
Jan 


48  Sep  25 
24Feo   3 

23     Mar  7 

79  4  Dec  17 
119     Oct  24 

95  Mar  3 
122  4  Mar  9 


934Mayl7 

634  Dec    6 

99     Sep  Vi 

119  4  Sep  27 

152 4  Jan    5 

10634Febl5 

24  Jan  12 

17  U.  Jan  20 

42     Mar27 


64  Feb  2 6 

36  4  Mar  7 
4434Feb2<3 
144Mar29 
204  Nov  o 

4%  Oct  2 
854  Feb 23 

7  4  J'ne  1 6 


444  Mar 

2     Jan 

19     sep 

524  Aug 

1104  Aug 

41     Jan 
110    Jan 

5     Apr 
994  May 


101     Dec 

46     Jan 

b64  Jan 

14  J'ly 

8      Aug 

23     Feb 


172     Feb 

684  Deo 

143  4  Feb 

118     Deo 

146     Aug 

67     Nov 

42     Nov 

75     OC* 


484  Aug 

2>*Oot 

23      Oot 

674  Deo 

1204  Mat 

80  >,  Deo 

126     J'ne 

54  May 

1103*  Apr 


114    Jaa 

165.    Deo 

1094No* 

24Apr 

16     Deo 

41     Aar, 


Chicago  Bond  Eecord 


BOJNOS 

CHICAGO  STOCK  EXCH'GE 
Week  Ending  Jan  25 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  6s. .1911 
Cass  Ave  &  FG(StL)  5s. 1912 
Chic  Board  of  Trade  4s  ...1927 
Chic  Consol  Br  &  Mlt  6s . . 

Chic  Consol  Trao  44s 1939 

Chic  Edison  debent  6s 1913 

1st  gold  5s A.1926 

CSuc  Auditorium  1st  5s. -.1929 

Ohic  Dock  Co  1st  4s 1929 

Chic  No  Shore  Elec  6s. ...1912 
Ohic  <fc  Mil  Elec  By  5s  ....1919 
Chic  Pneum  Tool  1st  5s  .al921 
Ohic  Bock  I  &  Pac  BB  48.2002 

Collat  Trust  g  5s 1913 

Commonwealth  Elect  58.61943 

Illinois  Tunnel  6s 1928 

Kans  City  By&  Lt  Co  58.1913 
Kniokerb'cker  Ice  1st  5s. 1928 

Lake  Street  El  1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El  1st  4s. ...1938 

Extension  g  4s 1938 

North  Ohio  St  1st  5s 1909 

1st  5s 1916 

Refunding  g  44s 1931 

No  Ohio  City  By  4  4s  ...1927 
North  Weat'n  El  1st  4s.. .1911 

Ogden  Gas  5a 1945 

Pearsons-Taft  5s 1916 

4 -40s 

4-60s  Series  E 

4 '80s  Series  F 

People' s  Gas  L&  C  1st  6s. 1943 

Refunding  g  5s 1947 

Chic  Gas  Lt&  C  1st  5s. .1937 
Consumers'  Gas  1st  5s..  1936 
Mutual  Fuel  Gas  1st  5s. 1947 

South  Side  Elev  4  4s 1924 

Swift&  Co  lstg  58 1914 

Union  El  (Loop)  6s 1945 

Union  Pacific  oonv  4s 1911 

United  Box  Board  6s 

West  Ohic  St  1st  5s 1928 

Tunnel  1st  5s 1909 

Debent  6s 1914 

ConsolgSs 1936 

West  DivCity  By  448..1932 
Weat'rn  Stone  Co  5s 1909 


F-A 
J.J 

J-J 

J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-0 
A-0 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-N 
A-0 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-S 
M-N 
M-N 
A-0 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-0 


Price 
Iriday 
Jan  25 


Bid 


Ask 


994- 

1013b. 

100     . 


$100     101 

100     101 

93     100 

98 


81 4  Sale 


103' 


984 

100 

$92       95 

"  904  Sale* 
$34  4  Sale 


75 
$904 
924 


Sale 
Sale 


97 
98 

99 


102 
1044 
$102 


105 


100 

Salo 

102 

100 

.   ,         75 
95 

$90 

.  "73"* 

Note.— Accrued  interest  mus  t  be  added  to  all   Chicago  bond     prices. 


Week's 
Mange  or 
Last  Sale 


Low      High 


994  May'06 
10 14  Jan '07 
101  Mar'06 
103     Apr '04 

67  Dec '06 
1004  Nov'06 
101         101 

9634  Jan'06 


87     Feb'06 


784       81 4 

79  Nov'04 

80  Apr '04 
102  4  Jan '07 

90  Dec'06 
98  Jan '07 
99 14  Nov'06 
914  924 
16  May'05 
904  904 
84  844 

90     Dec'06 


79 

Aug'06 

77 

Dec'06 

904       90  4 

924       924 

100  4  Mar'06 

97 

Dec'06 

99 

Oct  '06 

99 4  Sep '06 

118 

Nov'06 

1024  Jan  '07 

1044  Jan '07 

102 

Jan  '07 

103  4  Feb '06 

100 

100 

102 

102  4 

99 

Jan  '07 

114 

Nov'04 

72  4  Jan '07 

95 

Dec'06 

684  Sep '05 

72  4  Dec '06 

72 

72 

87 

Dec'06 

96  4  Jan'06 

52 

^=5 


No. 


46 


12 


26 
10 


Eange 

for  year 

1906 


Low    High 


99410034 
10141034 
L01     101 


55  57 
1004104 
100410334 

964    964 


87 


87 


80       90 


10241054 
87       95 
9734100i4 
99     100 
95     100 


904 

84 

90 

90 

79 

77 

8934 

89 
1004 

97 

99 

994 
118 
1014 
1014 
103  4 
1034 
1004 
1014 
100 


95 

89 

90 

90 

79 

924 

9434 
1004 
1004 

994 
100 
100 
120 
1054 
108 
1054 
103  4 
1054 
1034 
105  4 


65  77  4 
724  100  4 

So"*  86" 

56  8434 
85  95  4 
964  96  4 


Chicago  Banks  and  Trust  Companies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National. 
Continental  National . . 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

Englewood  Stale 

Federal  National 

First  National 

First  Nat  Englewood. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat. . 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Kaspar  State  Bank 

Monroe  National . 

Mutual  Bank 

Nat  Bank  of  Bepublic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 

Bail-way  Exchange 

South  Chicago  Savings 
State  Bank  of  Chicago. 
Stook  Yards  Savings . . 
Union  Bank  of  Chicago 
Union  Stock  Yds  Staie 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Chicago  Sav  Bk  &  Tr.. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
Lake  View  Tr  &  Sav. . 
Merchants'  L'n&Tr  Co 
Metropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 
Peoples  Trust  &,  Sav . . 

Royal  Trust  Co 

Stockmen's  Tr&  Sav  m 

Union  Trust  Co 

Western  Trust  <fc  Sav. 
W  SideTr  &  Sav  Bk.. 
Woodlawn  Tr<feSav  Bk 


Outstand- 
ing 
Stockf 


$2,000,000 

100,000 

500,000 

0  2,000,000 

4,000,000 
60,000 

3,000,000 
200,000 
600,000 
200,000 

•  500,000 

8,000,000 
100,000 
500,000 

1,000,000 
600,000 

1.000,000 
200,000 
200,000 
260,000 

2,000,000 

1,000,000 
50,000 
100,000 
250,000 
0500,000 
300,000 
250,000 
200,000 

1,000,000 
250,000 
200,000 
200,000 

3,000,000 

2,000,000 

n  500,000 

600,000 

200,000 

fcl,000,000 

5,000  000 
200,000 
200,000 

3,000,000 
750,000 

1,500,000 
200,000 
500,000 
200,000 

1,000,000 

1,000,000 
200,000 
200,00  J 


Surplus  & 
ProHts\ 


$1,179,169 

36,365 

128,937 

1.976,611 

2,377,066 

4,982 

4,195,804 

27,215 

325,704 

29,804 

72,213 

6,733,619 

135,603 

642,324 

318,185 

176,435 

1,086,816 

86,388 

20,139 

77,421 

1,084,733 

1,327,470 

8.44i 

80,365 

66,379 

119,323 

213,587 

3,545 

58,730 

897,637 

147,573 

34,436 

43,391 

2,374,525 

949.154 

n  86,307 

534,995 

83,235 

1,533,392 

7,403,522 

33,766 

22,167 

3,982,435 

319,124 

1,723,236 

50,609 

614,336 

8,673 

825,465 

283,751 

18,553 

22.762 


Dividend    Meeord 


In 

19U5 


8 

6 
10 
12 

8 

6 
12 

6 

8 

Began 
||12 
10 

Priv 
6 


6 

12+3 
6 
6 

**8* 

8 
Began 

4 

8 
None 
Began 
None 

8 

64 

5+"5 
6 

12+*4 

Orga 
12 

6 

8 

"e 

Incor 

"6 

Began 


In      fer-\    Last  Paid 
1906    tod  % 


8 
6 

10 

12 
8 
6 
12 
6 
8 
3 
busin 

12 

10+10 

ate  Ba 

6 

'io 


6 
12+3 
6 
6 

1138 

8 

busin 

5 

8 

Mayl, 
6 
8 

7 

"io* 

6 

12+4 

uized 
12 
6 

8 

*8 
porate 

&H 

busin 

6 


F-A  Feb 
Q-J  Jan 


Q-F 

Q-J 

Q.-J 
Q-J 
Q-J 


O-J 

ess 
Q-J 

q-j 


190 

Q-J 
q-jt 

Q-J 


Q-J 

Q-J 


ii 

Nov 
Q-J 
Q-J 
Q-J 


'06,  2 
'06,  6 
'07,  6 
•07,  8 
'07,  2 
'07,  14 
'07,  3 
'07,  1% 
•07.  > 
'07,  14 

16.190* 
'07,  3 
'07,  3% 

'07,  14 
'07,  2% 
•07,  2 


Nov  '06,  1 

Jan  '07,  4% 

Jan  '07,   1% 

Jan  '07,  3 

Jan  '07,  14 

Jan  '07,  14 


Jan  '07,  'Jo  . 
Jan  '07,  2  • 
July  3,  1909 
Jan  '07,  1% 
Dec   '06,  14 


Jan    '07,  1% 
Jan    '07,  2 
Jan    '07,   1% 


Jan    '07,  3% 
j  an    '07,  1% 


•Jan    '07.  8 
jan    '07,  14 
18,  1905. 
Jan    '07,  • 
Dec   :06,  1% 
Jan    '07,  3 


Q-F  Nov" '6*6," "2" 
d  M  arch,  1905 


Q-J 

USB 

Q-J 


Jan    '07,  1« 
Sep    5,  19 
Jan    '07,   1% 


I  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  1J  Includes  special  dividend  of  30%  paid  Dec.  18.  1906.  t  Nov.  12,  '06  for  National  Banko 
and  Nov.  13,  '06  for  State  institutions  •  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  t  No  price  Friday;  lateat  prise  ttut  week.  a-  Due  Deo. 
81.  ft  Due  June,  c  Capital  increased  Jan.  1 1907  from  $250,000,  a  cash  dividend  of  30  per  cent  being  declared  and  to  be  taken  as  part  payment  for  new  stock. 
fcDue  July.  *  One  million  dollars  transferred  in  Dec,  1906  from  surplus  account  to  capital,  making  latter  $2,000,000.  m  Formerly  Live  Stock  Trust* 
•avings  Bank,  but  name  changed  in  Sept.  1906.— See  V.  83,  p.  729.   n  Capital  and  surplus  to  be  increased    c  Capital  to  be  Increased  to  $3,000,000. 


Jan.  26  1907.J 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THIS  NEW    YOKE    BETOOK    EXCHANGE 
DAILY,    WEEKLY    AND    YEARLY 


\t  t'K  --nun : 
Jan  tS 


••turrtny  

Monday 

Tuaaday 

Wednesday.. 

Thursday 

Friday 

Total 


Stocks 


S'lares 


l,06i 
1.31  . 
782.060 

622.197 
M0.256 
649. -ih' 


Par  ralue 


Railroad  *<• 
Sonds 


$93,005,700 

1)7,474.000] 

67,41 

53.90 

■;,:■!.■.  u 
15,900 


State 
Bonds 


«1,51 1.000 
1,0  19,000 
1,419,000 
1,637,000 
1.847,600 
1,487,500 


$09,000 

134,000 

453.500 


4,S41,529  $410,223,035        -MV291.00P|  $1.513,500     $10,000 


V  S 
Bonds 


$10,000 


8+Usal 

Mrtc  York  Stock 

Mtehanfc 


-Nuihare- 

Par  vaiue 

;  shares,  par. 

BONDS 

fltorernmen  t  bond 

State  bonds 

S&.  and  mis.  bom 

Total  bonds.. 


Week  ending  Jan  26 


1907 


1906 


4,841,529    t.873.767 
■V410.223.035  $S43,2  17.150 
3,700      $6,000 


$10,000. 
1.513.500: 
9,291,000 


S10.S14.500 


#67.000 

3.019.100 

23.810,000 


£26,926.100 


January  1  to  Jan  35 


1V07 


17.529,960 

$1,504,954,285 

13,200 

J49.500 
4,963,500 

37.684.700 


$42,697,700 


1906 


39,626,876 

$2,967,706,130 
$87,00  ' 

6359.606 

11.709.900 
76.812.400 


$86,381,900 


DAILY   TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  tr.dino 

Boston 

Philadelphia 

J*tn-'5 
lVUl 

Listed 

shares 

Unlisted 
shares 

Bond 
sale* 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Saturday  

Tuesday 

Wednesday . . 

rrtday 

43.833 
76.340 
71,377 
75,566 
91,086 
60,978 

15314 
26,798 
16.339 
9,254 
19,129 
21,755 

$6,000 
18,0()0 
23,000 
22,800 
15,500 
22,100 

28.012 
47,349 
27,801 
23,516 
31,285 
22,605 

9,441 
11,060 
6.975 
7,916 
3.688 
7,550 

$15,000 
68,000 
64,000 
62,500 
60,200 
46,500 

Total 

423,180 

109,089 

$107,400 

180,568 

46,629 

$316,200 

Outside  Securities 


A  Weekly  RevlexB  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Hallways 

HEW  YORK  t  ITY 

Bleeck  fct  A  Eul  i  stk  100 

tlatmort4s  1250  ..J-J 

1  B'y  &  7th  Ave  stk  ..100 

Vidmort  5s  1914  ...J  J 

Con  5s  1943    8m  Stock 

B'way  sur'  1st  5s  gu  1924 

TJCent'i  Crosat'n  stk. .100 

1111st  M  6a  1922  ...M-N 
CenPkN  <t  i.  B  stk. 100 
Chr'tTdB  10th  -t  stk  100 
oUte  8th  Ave  5a  See  block 
Dry  DtB<k 
V  1st  gold  5e  1932.. .J-D 
f  Scrip  5s  1914  ....F-A 
Eighth  Avenue  stk.. loo 
'  -crip  6s  1914  ....I'-A 
«42dAGrSt  B"yetk..l0U 

•  2d  SI  M  A-  Si  N  AT.. 100 
Ijlst  mo!  '  .M-S 

\2diucou>b  6a  1916  J-J 

Interboro-MetiopoUtan— 

Common,    sue  stock  Ex 


4%%tx>n  cck     Exch 

LexAv  <fc  Bar  Foe  seem  k  Exc 
"f  Metro[  01  .Securities  100 
Metropol  Street  Kv.  loo  106 
Ninth  Avenue  stock. loo  170 
Second  Avenue  stocklOO  190 
•  1st  m   rt  6a  1909  M-N  4100 

Consoles  1  i" ;  - F-AJ1I0 

{Sixth  Avenue  stock  100  170 
Sou  Bouicv  5s  U45..J-J  {100 
SoFerlat  5s  1919. ..A-O  {105 
Third  Avenue  bee  Stock  Exch 
Tarry  W  P  <fc  M  5s  1928  {10', 
i"kerss;  BB  5a  1 J46A-0  }  100 
28th  A  29th  ste  1st  5s  '96  {  104 
STwenty-Tli'd  st  stk  100  375 
Onion  By  1st  5s  1942  F.A  {106 
Weatcn.  43  J  -J  4100 

BBOORLTH 

Allan  Aye  .  -  ;ju9..A-G  i  100 

Con  6s  g  1931 A-O  {106 

BB<fe  W  Eos  1J33..A-0 

Brooklyn  C.'.y  stock. ..10 

Con  6s    bee  9 lock  Exch 

BklnCrossti!  5s  Iv»ns.J-J 

Bkn  Hgte  1st  5s  1941  A-O 

BkingCu  -.eStk 

Bklyn  Bap  rran    see  Stk 

^ Coney  Is.  A  Bk  j  n  _100 

1st  BOiu  -..J -J 

BrkC  &  N  5a  1939.JJ 

9r*pt  <fcl. .  ^81  6a 

Kings  Co.  Elevated — 

lat  4a  1949    Bee  Stock 

Nassau  K  100 

5a   1944 A-O 

1st  4a  see  St 

■  Wb'k-  a  x4%» 

Stein  way  I22.J-J 

•  .  ■         .t:u 
Buffalo  Btl 
lat  con-  .  ,.F-A 

Deb  6s  1917 A.0 

Chicago  City  i.y      bee  C 
Colainuu-  '..100 

Prefi  -  loo 

Colum  By  eon 

Croast'wn  in  :,  ■  .jj.j.i; 
Srand  Bapida  By....lO0 


218 
list 
loO 

103 

Excii 
Excli 

200 
90 

106 

103 

Excl. 
65 

105 
k   Ext 

100 
{113 


Ask 

32 

92 
235 
104 
list 
106 
310 
115 

95 
170 
list 

110 

102 
385 
101 
400 

70 
105 

72 

list 
hat 
list 

list 


112 
18') 
195 
102 
112 
1 7 .-.  "a 

104 
106 
list 
104 
102 
107 
100 
107 
105 

103 


223 

102 

107 
list 
List 


Ten 

Lynnds  h 
K 


.100 

.J&J 

-  l.J-D 

■  &  Lgt.  ion 

...  H  0 

5     See 

Set  C 


{109 

{105 

Intnl.'" 

10134 

i|C107H 

1  (la  Oil 
}lo6 
70 
84 

1110  S 
»107«s 

7- 

Stk  E 

Incur.. 


93 


list 
75 


h  lisl 
104 

116 


111 


list 

108 
74 

list 
111 
lli) 


Street  Hallways 

Pub  Serv  Corp  of  N  J100 

Tr  ctfs  3%  to  696  perpet 

Coll  trust  5s  gold  notes 

1909  optional. ...M-N 

North  J  ersey  St  By  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J. ..100 

1st  5s  1933 J-D 

New'k  Pas  Ky  5s  '30J-J 
Bapid  Tran  St  By..  100 

1st  5s  1921 A-O 

J  C  Hob&PatersonlOO 

4s  g  1949 M-M 

So  J  Gas  El  <fc  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  By  6s' 14 J-J 

5a  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6a '31. J-D 
2d  6s... .1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Bap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Bysof  SIL— 

Com  vottr  ctls 100 

\Pref  erred Ion 

Hen  4s  1934 see  Stk 

UnitBysSanFran  SeeStk 
Wash  By  <&  El  Co.... loo 

Preferred 

48  1951 J-D 

TlWest  Chicago  St 100 

liCon  g  5s  1936 il -N 

Gas  Securities 

NEW  YORK 

Cent  Un  Gas  5s  g'27.J&J 

Con  Gas  (N  Y)  stk.  see  St 

Conv  deb  6s  ctfs  SeeStk 

f  Mutual  Gas 100 

New  Amsterdam  iiaa — 

1st  conaol  5s  1948.. J-J 
N  Y  &  East  Biver  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y  &  Bichmond  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
^Standard  Gas  com  ..100 

IPreferred  100 

1st  6s  1930 il-.N 

OTHkB  CITIKS 

Amer  Light  <fc  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Blngbamton  lias  5s  1938 
Brooklyn  Union  Has  deb 

6a  1909  conv  '07. ..Ms 
Buffalo  City  Has  stocklOO 

1st  5s  1947    see  stock 
Consol  Gas  of  N  J — 

lat  5s  1936 JJ 

Consumers'  L  U  <ic  Pow— 

5b  1988 J-D 

Elizabeth  GaaLtCo 
Essex  &.  Hudson  '..us loo 
Fort  Wayne  6a  1926. .J-J 
iias  A,  Bl  1.  ...loo 

Grand  Bapida  Has — 

.915 F-A 

Hudson  Co  Gas 100 

Indiana  Nat  it  111  < . 

1st  M-.N 

Indianapolis  Qaa.. . 

lat  g  is  1062 

Jack-. 

Kansas  City G I 

10n 

•  Preferred  100 


Bid 

Ask 

95 

100 

68 

69 

{   93>s 

95  S 

40 

50 

{    75 

76 

1  0 

76  "a 

{lOain 

lOO^ 

{110 

111 

245 

{107 

35 

}   70 

71 

115 

118 

i  98 

100 

{108 

{105 

109 

{101 

103 

{119 

{100 

liicago 

list 

J105 

106 

{101 

104 

42 

43 

76 

77 

Exch 

list 

Excli 

list 

39  Hi 

40 

85 

85H; 

BB 

85  >a 

25 

29 

75 

J101 

104 

k  Exc 

h  list 

Exch 

list 

165 

200 

{  97 

100 

{103 

107 

{    98 

103 

38 

5  ion 

102 

80 

105 

ion 

120 

101 

103 

al08 

112 

X   95 

98 

X 

h 

}   96 

100 

120 

130 

6 

7 

Exch 

list 

{  88 

92 

5  102 

275 

121 

45 

60 

67 

60 

{102 

103 

113H- 

114 

20 

26 

87 

72 

}   98 

100 

60 

1  I 

60 

•.I 
68 


88 

i  1  1 
75 
45 

1  10 

0114 
118 

75 
98 


bioaeo 

126 

t 

O.i 
70 
75 

{     10>2 


{100 

67 

78 

{105 

{108 

$105 

30 

{    80 

30 

90 


1\ 

1'4 

97 
68 

'55" 

Stk'fc 

{110 
125 

{   99*4 
t    32 
t    70 


9i) 

Exch 


Gm   TriiiiiK— 

,1  k  GhM6a  1944 

I,  ( lonaol  '  ■   -     1O0 
1  g  5a  1948      ,.J  D     105 
No  Hudson  L  11    • 

188 v  0 

<10<Si  Indf  Nat  <ft  111  .  inn 

Ht  6s   1920 r-D 

r.n  A  Pea  mis, v.  Bli 
•  Don  ■  5a  1949  ...M-S 

St  Joseph  lias  5s  1937 J-J 

Telenr  «V"  Telephone 

1)  Amer  Teles  <£  Oab 

kmer.  LOO 
Commer  Un  Xel  (N  \  1.25 
Knip  ,t  Bay  state  I'ol  ion 

Franklin 100 

•i. old  A  Stock LOO 

iludsou  Ulver  Telepli  inn 
]  n  y  a  N  J  Teleph...  LOO 
vNoi'iiiwistoiii  Teleg.  5n 

PaOlflO  it  Atlantic. 

•  Southern  <fe  Athmlic  26 

linn  u-  Companies 

Chicago  Edison  Co  See  C 

\  KiugsCo  El  LAP  Co  100 

.N'arragan(Prov)  El  Co  50 

>\\ty  El  L&PowColOO 

Preferred 100 

UnitedEleotrioof  N  J 100 

481949 J-D 

Ferry  Companies 

Brooklyn  Ferry  atockioo 

B<fcNYlst6s  1911.J-J 
N  Y  ifc  E  B  Ferry  stk.ion 

lat  5a  1922 M-N 

N  iTc&Hoboon  5s'40.J-D 

Hob  Fy  1st  5s  1946  M-N 
NY&NJ2d5s  1946.  J -J 
10th  <&  23d  Sts  Ferry  100 

1st  mort  5s  1919.. .J-D 
flUnion  Ferry  stock  .100 

II  lat  5a  1920 M-N 

Bitilroad 

Chio  Peo  &  St  L  pref.100 

Deposited  stock 

Undeposited  stock 

PriorIieng4l2S'30M&s 

Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Chic  Subway 100 

Ft  W  <fc  Den  Cy  .-td..l00 
Great  Northen  Ore  S'ee 
N  Y  N  H  <fc  liarttord— 

Con  deb  3  "as  1956.  J<feJ 
North'n  Securities  Stubs 
Penn.  gu  g   4"a%   notes 

Nov  1  1907 M&N 

Pitts  Bess  <fe  L  E..„..60 

Preferred 50 

nitailroad  Securities  Co.- 

lll.C.stk.tr.cfs.ser.A'52 
Seaboard  Air  Line — 

Coll  tr  5s  1907  op. ..M-S 
SeaboardCo See  Bait 


Industrial  and  iHiscel 

Ahmeek  Mining 25 

Alliance  Bealty 100 

Alias  Chalmers  Co  1st  m 

a  f  5s  '36  opt'  16  wi.J-J 

American  Book lou 

American  Brass lo> 

American  Can  com... inn 

Preferred inn 

American  Chicle  Co..  100 

Preferred 100 

Am  Graphopho  com. .100 

Preferred 100 

Amer  Hardware lOn 

Am  ice  securities See 

Am  MaltingOs  1914. J-D 
Amer  Press  Assoc'u.loo 
Am  Soila  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

Amer  Steel  Foundries— 

M  6s  1935 A&O 

American  surety 50 

American  Thread  pret..5 
AmTobac(uew)  com  loo 

Pretd See  Stock 

4s  and  6s see  Stk 

Am  Typelo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

l8t8fg5s'19op'09.J-J 
•;  Barney  <fc  Sm  Car  ...100 

V  Preferred 100 

llliethl'm  Steel  Corp  .100 

^Preferred loo 

1st  ext  5a— See  Stk  Ex 
Bliss  Company  com 60 

Preferred 50 

Bonddfc  Mtg  Guar 100 

Borden's  Cond  Milk..  100 

Preferred loo 

British  i.ol  Copper 6 

Butte  Coalition  Min..l5 
Casein  Co  of  Am  com..  1 01 1 

Preferred 1  ui 

Casualty  Co  of  Amer.  Inn 

Celluloid  Co 100 

Ciut  Fireworks  com. 100 

BrelerreiL LOO 

Central  Foundry 100 

Prelerred 100 

Di-b  6s  1919  op  '01M-N 

Central  Leather He* 

Century   Bealty LOO 

( !nesebrougn  .mi^  Co  100 
1  hie  Pneum  Tool  6 

:  nvestlng  Co lou 

•„Clalllu  (11  B)  com inn 

i  preferred loo 

Colo  Industrial.  Bee  HUH 
CoUt  HockCo.ii.tl  pi  100 

lat  g  5s  1917 J.) 

Col  tr  08  Oct  1956. .J-J 

Cons  By  Ltg<£  R 
Consoi  Bubber  i  u  • 
Preli  1 1  .'I lou 

..I  n  Prod  Bel 

■  1. 1., i 

■  i 


9  1  ': 


■ 

108 


S8 


76 

l  i  , 

120 

83 

102 


list 

99 

70 
SO 


71 


1^2 

103 

72 

81 
107 
110 
108 


85 
33 
92 


3Vi 

3>2 


125 

{    31 

165 

134 

5 

52 

185 

100 

42 

83 

115 

Stk  E 

103 

95 

1 

35 

5 

{   95 

187  »v 

f      4"i 

350 

Exch 

Exch 

38 

98 

3 

25 

84 

71 

138 

19 

Z59 

Chang 

140 

130 

3/6 

175 

108 

t    10 

37 

2 

7  a 

120 

136 

18 

67 
3 

14 

71 

Stk  E 


9 
40  H 

x  list 

UOK 
150 

99*6 

36 

75 

92  L. 

100 

list 


illS 
136 

82 


420 
LOO 

a 

k    Ks 

74 

{   82 

'.'7 

1 
1  1 


O'l 

53 
190 
105 

45 

85 
117 
x  list 
104"-. 
100 
3 

45 

10 

97*2 

U'2'v 

5 
37o 

list 

list 

42 

100 

4 

28 

84  »s 


142 
20  "s 

65 
e  list 
145 
134 


185 
112 

lO^ 

38 
5 

85 
130 

139 

16 

72 

3>-. 
17 
73 

200 

I  in 
list 
103 
110 


101 

I    9 1  >s 

20 
60 

105 
34 

200 

}100 

9 

46 

120 

60 

93 
120 
9«a 

27 

75^ 
116 

84 

18 

65 
4 

48 
105 

65 


189 


6 

13 
6% 


list 

4 

4 

11 

list 


Indiintrlnl  nn 

Pri 
Bmp 

i'i .       i 

...100 

'-i.il  Oheui 

'   I'r.l,  i  i  .  .! 

inn  Coppi  i 
".' '  lanan    i 

Gn  'in-  Consol  Gold...  in 
<  ireene  i  Lold  Silvei ....  in 
■  iuggenheim  Explo'n.lOU 
Eiaokensaok  Water  i  " 
Rel  g  la  62  op  12...J.J 

Hall  Signal  Co 

Havana  Tobacco  Co..  10U 

Preferred lou 

1st  g  5s  June  1  '2 
fleoker-Joues-Jew'l    Mill 
1st  6s    1922 M-S 

Her'g-HaLL-Mar.new.  lou 
Hoboken  Landift  1  mp  1  uu 

1|5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Bealty 

Ulngersoll-Kaud  com.  LOli 

UPreferred in 

Interuat'lBaukuiL;!  'oinn 
lut'n'l  Merc  Marino.  lOn 

Preferred lou 

Col  tr  d  4V22op'07A-O 
Internat'l  Nickel 10v 

Preferred IOi 

Interna  lioual  Salt lot 

latg5.  1951 A-O 

lnternat.onal  silver.  Ion 

Preferred 100 

1st  6s  1948 J-D 

Lackawanna  Steel... inn 

Banscon  Monotype 20 

Lawyers  Mort  Instir.  10U 
1|Leh&  Wilkesb  Coal. 5" 
Lord  <&  Taylor 100    125 

Preferred lou    100 

1|Lorillard(P)prer  ...ion    130 
Mackay  Companies    S'ee   Stk   h 
Mathson  Sq  Garden.. lou       15 

2d  6s  1919 M-N       75 

UManhatt   Beach  Co.  100        ih. 
Mauh  Bch  Hotel  &  Land. 

Preferred loo 

1.Gen.g.  48-1940. ..M.N 

aLiuhatlan  Transit 20 

Mex  Nat  Construe pf  100 

Mitchell  Mining In 

Monongahela  1-;  Coal.. 50 

Preferred  

Mortgage  Bonn  C0...IOO 

Nat  Baiik  ot  Cuba 10" 

National  Surety 100 

Nevada  Cone'd  Copper. 5 

llNew  Central  Coal 20 

x  j  Ter  Docki  imp. ion 

N  V  Biscuit  6s  1911. M-S 
N  YMtge&  Security.  100 
UNTew  York  Doeic 100 

IPrelerred 100 

N  v  Transportation. ..2u 
N  iles-Bem-  Bond  com.  100 

Nipissmg  Mines 

ll Ontario  Silver lou 

Otis  Elevator  coin 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 6u 

Preferred 

Pittsburg  Coal   see  31 
Pope  Manufaoturin 

1st  preferred 100 

2d   prefei  red 100 

Pratt  <v  Whitn  pref..  LOO 
Public  Serv  Corp  ot  \ 'a 

1st  in  g  6s  J  my  1 936  opt 
Bean 
Boyai  Bale  Poy 

&  :.i  LOO 

Seneca  .Mining 26 

Singi  i  MIg  Co loo 

Standard  Cordage luo 

latM.g.6s.'3l  red..A.O 

AdJusLM.5s.Aprl,. 
Standard  Coupler  com  LOO 

Preferred lou 

Standard  Milling  Co.lOo 

Preferred 100 

1st  5a  L93u M-N 

Standard  Oil  ol  N  J  ..100 
Su  lit  <t  Co  See  Boston  St 

1st  5s  1910-1914. ..J-J 
'  loppi  i 26 

asit  PaoinoCoal  1 00 

1st  6s  1908 A-O 

1  ill.:  Ins  Coot  N  Y..100 
Tonapah  Min  (Net  • 
Crenton  Potteries  ooi 

Pi  eferred  uu«-    

Trow  Directory  new 

Union  Typewr  con 

lstpre/erred 

2d    | 
L  Ulti 

lIUnitedCigar.M 
Dnlti 
Pn  ■ 
D.S. 

U    S    I 
U  8 


A  tit 

a 

75 

77 

ioa 

2 

93  >• 

'.'7 
14 

70 

10* 

37 

li'.i" 
to 

63 

63 
94*| 

i  16 
10 

28 

76>t 
122 

88 

21 

65 
7 

62i» 
108>* 

70 

13^ 
191 

135"" 

1U3S 

150 

x  list 

25 


r.  1UU 
..100 

k  Exc 

...10 

10 

|.  prer.  100 


I. 

f    24 

97 

105 

170 

t    1  -H. 
35 


102 

185 

40 

75 

1      3»i 

115 

t    13 

7 

50 

94 

t    32  <a 
I    51 
Exch 
2 

68 

14 

98 

95 
157 


i75 


ir"J 

9 

54 

15 

48 

120 

7 
25 
77 

k   Ext 
{102 
I    48  S. 

.1 

5105 

170 


18 

90 

.8 
1         7« 

120 

73 

100 
h.xch 

|1 1 1 H 


f    40 
115 


6>a 


5>« 
17 
5>a 

7 

102 

112 
190 

18\ 

45 

38 


190 
45 
83 

4<i 
L25 
13% 
7% 
65 
97 

7a 
:U'« 

51% 
list 
3 

6^ 

18 
102 

97% 

163 
U05% 

290 


600 
il 

56% 
17% 

130*" 
9 

L8 

78 
533 

h'ga 

105 
49% 


110 

180 
19 
17 
95 
43 
1 
92 

121 


66 
95 
73*1 

95 


10'J 

1 14 1 

113 

41 

183 

71 


3% 
1.0 


I  Bayer  pay-  v cr'u  int.  fPr     ■    isri       IBSlepnoe.    aiOin^UW.jsEx-iUT.  I  No*  st<>ok.    ',S»1U  uu  Si'k  Excli.,  not  n<i'.  1  r-tvy  ksuvo  Moamy. 


BOSTON  STOCK  EXCHOG12 -Stock  ^eoord,  Daily,  Weekly  and  Yearly 


->lmre 

Price*— N  01 

I'er  Centum  Price* 

s'r<K;ii.s 

Sale: 

Y.'u/if/e  ujt  year 

Range    lor   /reciout 

BOSTON    STOCK 

0'   tin 
Wetk 

1907 

Year  ( l'.r 

Saturday 

Monday 

'/ticsdat/ 

Wednesday 

7  hursnai) 

Jan  19 

Jan  21 

Jan  24 

Jan  ::i 

Jan  -'  t 

Jan  4:~) 

EXCHANGE 

Shan  > 

Lowest 

llmhest 

1. 0  wesi 

//id'ttst 

Uailroad* 

i 

102?8 104 

*104*a  104"„ 

104*4  101*4 

•10.-,     105  U 

105*, 

104  Hi      101  H 

Atcli  Top  *  Santa  FirlOi 

26: 

102  7*  Jan  1 

Jan    7 

4  J'lJ- 

llOia  Sep 

Hid     100 

100  Hi  100 '«. 

loov  :'iu'., 

100    100 

.  101 

•h'0'4         IOP4 

Do    prel lot 

Be  itos  &  Albany... .101 

7>- 

Jan    2 

'an    8 

.  1).  c 

105  '>-  Jan 

•230      

*280     

280     230 

230H 

235 

' 

225      ..an  1  .' 

Jan     2 

Dec 

;  1-eb 

*150      102 

•  1 6 1      

♦151      

1  ."•  1  Hi  1 5  j 

■151 

ton  Elevated lm 

150      Jan  1  _ 

152     Jan    7 

!1,       Auk 

160     Jan 

»230     

•2.0 



•230     

►230     

2  10        'j  10 

Boston  <fe  Lowell 101 

Jan    71231     Tan    2 

Dee 

2 16 Ha  Apr 

♦100      

1 59     1 60 

161      162 

L60      161 

161          161 

HuHton  &  Maine loi. 

41 

62     Jan     7 

ICO     Dec 

180 >a  Apr 

/, a.tt  Sa  I e 

Jan'O, 

Uo    prel 101, 

Jan    ■ 

L6  ■     Jan    3 

1       1         Wi   t 

.May 

2  »9 

♦3oo     

300 

Boston  Ac  Crovulii, 

27 

Jan    1 

100     .Ian    '• 

9  D(;C 

31 1  v  Apr 

25        25  H, 

25-«     '.   i 

25  Hi     25*4 

26s4 

26 

2  6  '4         26  H 

Bosron&Wot  Klec  Co 

92 1 

Jan  1.' 

28*4  Jan    '-' 

.7      Jau 

<a  A  pr 

•               78  H 

77 
* 120 

♦ 76 

* 120 

78       80 
♦ 120 

76 
Last  Sa  If 

itio'"  juu'V'i 

Do    prel 

36 

76      Jau  2; 
1     Jan    'I 

80      Jan  23 
.  6 1      Jan  1  , 

72  Ha  Jan 

156     Oct 

Apr 
Jan 

.'IncJuiic  Ky&  US  V  loo 

118     119 

USHillSH 

l.  a  si  saLf 

18 f\'  A'ov'ilV, 

Do      prut 100 

!on  Ac  Mont  Class  4..  100 

80 

118     Jau  16 

,20     Jan    2 

117HiJ'iy 

1  X01 

127     Jan 

190     Mar 

Last  Sale 

Nov'O 

Conn  6c  Pass  BlrpreflOO 

1  5  i     Oct 

163     Apr 

Last  Sale 

280       Jan  ••>', 

Connecticut  River... 100 

8)     Jan    >» 

280     Jan     8 

2-5      Oct 

Apt 

* 133  H 

132     182 

138     133 

• L33 

132 

" 133 

Pttcutrarg  prel 100 

(Ja  Ky  &  Electric...  loo 

41 

L32     Jan  1* 

Jan    b 

132     Oct 

145     Jan 

*105     

*1U5      

•105     

•105      

Last  salt- 

110       Jan  0. 

110     Jan    a 

UO     Jau    3 

95     Jan 

107    Apr 

* 91 

• 91 

'   91 

• 91 

I.  a  s  1  a  a  l  > 

90        Dec'oe 

Do    prer 100 

89      Dec 

95     Jan 

198     198 
•19        19  Hi 

19  \    L9H 

•  It's    2o 

L9S         19  -i 
19H)        Hi'- 

Maine  Central 100 

M ass  Klectric Cos ion 

2a 

1  18     Jan   8 
17     Jan    4 

19»     Jan  11 
2<>H>Jan    9 

197      Mar 
17     Jan 

800     '"-a 

20       20 

19        19 

23     J'na 

«os      69 

*68Hi    70 

68        6  ' 

6;i'i     CO1, 

«y       69 

70           7o 

Do      pre! 100 

ffi     Jan    4 

71-.  Jan    9 

59  Hi  Jan 

75      fu« 

-24  Hi     26  *4 

■24 '4    25  H) 

*  .  1   ,    25 '4 

"2  1  '., 

Last  s a  :  e 

25  '4       Jau  '07 

.Mexican  Central 100 

•4  Jau    3 

25  .  Jan    2 

21%  Aug 

.  Deo 

194  Hi  185 

186     185 

183     180 

184     184*4 

1S4      185 

184  a     1»5 

.V  V  X  H  &  Hart. ...100 

4  If 

18  :     Jan  22  19':H-Jan    2 

190     J'lv 

207 "i  Jan 

159  Hi  159  Hi 
198     198 

198      198 

Last  Hale 

■ 198 

238       iug'Oo 
♦    2o0 

Northern  n  a 100 

-Vorwicli  &  Wor  preilOO 
Olil  Colony LOO 

56 

ran  22  L.60     Jau    8 

155     Sep 
228     J'lv 
198      D« 

10.;     Feb 

198     199 

233  Hi  Mar 

199     199 

198    Jan    9 

200  4  Jan    7 

210     Jan 

-63 

•57     

66        56 

Last  Sale 
•6,'     

52          Jail  '07 

1'ere  Marquette 100 

Do     prel loo 

5 

52     Jan  16 
56     Jan  2'-< 

52     Jan  16 

57     Jan  18 

53      sip 
50     Jan 

53*3  uet 

65     Oct 

45        45 

Jutland  pref loo 

Seattle  Klectric loo 

2l 

45     Jan  .4    45     Jan  24 

47  Hi  Nov 

64     Jan 

94       94 

94       94 

♦93        95 

•93        95 

•93       95 

•  9 ;        95 

81 

94     Jau  19.   '-'i     Jan  21 

65     Jan 

99      Oct 

100     100 

100      100 

1U0      100 

100     100 

• 100 

♦loo       .  ... 

Do     pref 100 

50 

l"o     Jan    4  103     Jan    7 

95     Jan 

i  06     Feb 

173'8175 

173*8  173*4 

176      176H 

175Hil76:V 

176W  176H) 

174         1747g 

Union   Pacific 100 

1,095 

1 73  's  J  an  191 182  Ha  Jau    7 

139HiMuv 

195     Sep 

»92>a    93  Hi 

*91"»    92'e 

*92^     93  H> 

*92«8    93»« 

Last  sale 
Last  Sale 

93          Jail  '07 
171        Liec'Ou 

Do     pref 100 

Vermont  &  Mass 100 

92 14  Jan  14 

93     Jan  15 

91      May 
170     Sep 

99*4  Jan 
178     Apr 

♦91        92 

92  >8    9<!18 

92  Hi    92  Hi 

92  Hi    92  7fc 

93        94 

9  7            96 

West  End  St 50 

365 

90  Ha  Jan  18 

95     Jan  25 

92      Dec 

101     Jan 

•107     108 

107     lo7Hi 

*107      108 

•107     108 

107        07 

108         108 

Do    pref 50 

Wisconsin  Central. ..100 
Do     pref 100 

23 

107     Jan    8 

109     Jan    7 

107     Sep 

116HiApr 

/.  a  .st  Sa  le 
Last  Sale 

2?*b       Oct  '06 
HO          i  let  '05 

25  Hi  May 

2  7*8  Oct 

Last  sale 

147       Jan '07 

WoicNasn&  Roch.,100 
.HiHcellaneoua 



147     Jan  15 

147     Jan  15 

150     Feb 

150  Ha  Feb 

25       25 

91       91 

23  Hi    24*4 
91       91 

23 Ha    23  Hi 
91        91 

23  Ha    23  H 

"ui"    "9*1" 

A.mer  Agncul  Chera.iOO 
Do    pref 100 

800 
136 

21  Ha  Jan  22 
91     .Tan  19 

26     Jan    (• 

92  H  Jan  12 

21     J'ly 
90     Dec 

34     Jan 

9i     'ii\ 

lo2     Jan 

113*     12 

12        12  Hi 

12  Hi    127» 

12        12  H, 

12Ha     12*4 

12          12  Hi 

A.mer  Pneu  Serv 50 

2,168 

1 1     Jan    5 

14*,  Jan    8 

1 0  \  Dec 

29     Mar 

30       30 

3078    31 

♦31       31H, 

30Hi    3 1  Hi 

31        31 

30  Hi       30  H. 

Do    pref 50 

8S* 

28  '•i  Jan    5 

33     Jan   8 

26     Aug 

46     Apr 

130*4  I3l7e 

13034  132 

132.    132  Hi 

132      132 

132*4  133 

.  . , 

A.mer  Supar  Reri  n 100 

2,311 

130*4  Jan  19 

136HaJan    7 

128      Mai 

156  a  Jan 

•128     130 

130Hi  131 

131      131 

131      131 

lo0>4  130*4 

130Hi     131 

Do     prel 100 

Amer  Telep  &  Teleg.100 

193 

130     Jan    3 

131*4  Jan  lc 

130      Dec 

141     Jan 

128     129 

128     129 H 

127  »4  128 

127*4  128 

127*4  128 

127*4      128 

3,033 

127     Jan  17 

134 Hv  Jan    2 

128     J'ly 

144  7s  Jan 

32       33 

33  Hi    33 Hi 

33        33 

•33        33  Hi 

33        33 

33            33 

Amr      Woolen 100 

340 

32     Jan  19 

36  Hi  Jan    7 

28     Xov 

47*4  Jan 

lOOHl  101 

100H>101 

lOOHilOl 

100  Ha  100  7b 

100  H:  100*4 
Last  sale 

100  Ha     101 
4           Jan '07 

Do    pref 100 

943 

100  H2  Jan  19 
4     Jan  15 

102  Ha  Jan    8 
4      Ian  15 

100*4  Dec 
3*4  Jan 

110*4  Feb 

Boston    Land 10 

4HiJ'n« 

"110     

111      111 

♦iio     

110*4  HO', 

•110      

110              110^4 

Cuuibeil  Telep  &  Tel  100 

90 

illO  Jan  16 

115     Jan  10 

115     J'ly 

118*4  Mar 

•22H. 

•22      

•22      

Last  Sale 

!4\      Jan  '07 

Dominion  Iron  &  St 

24*4  -'an    9 

24*4  Jan    9 

2 1*4  Xov 

31     Apr 

9          9 

8*4         8*4 

b*4        8*4 

b  '4       8  H 

♦8Ha      9 

•8H»         9 

East  Boston  Laiul 

144 

«i4  Jan  23 

9  Hi  J  an    3 

55g  Jau 

10      Aag 

•228     

♦228      

•225      230 

229     229 

229     229 

♦225         229 

Edison  Elec  Ilium. ..loo 

72 

2-8     Jau 17 

230     Jan    7 

22  5      Dec 

250      Jan 

157     158 

16778153 

157*8  161  H 

161      161*4 

161 14  162 

General  Electric IO'.i 

708 

156     Jan  15 

162     Jan  2  1 

l>7     Dec 

184     Oct 

65  H,    60 

6534    66 

66        66  Hi 

66  Hi    66  Hi 

66       66\ 

65^8        66  '4 

Mass'chusettsGasCosl  00 

6,92 . 

61*8  Jan    2 

6658Jan  . 

44       da) 

oi  4J'n« 

85       85 

85        85  H 

84*4     84*4 

85        85 

85       85  Hi 

85  Hi       85  H 

Do    pref 100 

990 

84  >4  Tan  22 

86     Jan  15 

8  4  v  Dec 

90     Sep 

200     200 

♦200     210 

♦200     202 

♦200Hi2o3 

♦202     203 

•200         203 

Mergenthaler  Lino..  100 

25 

199     Jan    2 

202      Jau  16 

190      Mai 

210      Deo 

434       434 

♦4H>      4H 

4          4 

♦4Ha       6 

•4          6 

♦4              5 

Mexican  Telephone..    10 

230 

4     Jan  22 

4*4  Jan  JH 

3     Jan 

.,  !4  .sep 

♦55       5J 

♦55       69 

♦65        59 

55       55  Hi 

56 Hi    56  H 

67           57 

N  E  Cotton  Yarn  ....100 

3  4.' 

55     Jan    7 

57     Jan  _5 

27      Mar 

60       >-0T 

*88       90 

88       83 

88        88 

87*4    87*4 

♦ 88 

Do     prel 100 

25 

^7  Ha -Jan    2 

90     Jan  T. 

80      Mai 

l'0-4   X'OT 

* 123 

122     122 

122     122 

120     121 

122     123 

♦120         123 

X  E  Telephone 100 

66 

120     Jan  2. 

1.6     Jan    7 

121     Dec 

1 41 M  Apr 

• \ 

♦                  H 

* H. 

♦ H> 

Last  sale 

Hi           Nov'06 

PlantComt'ststkcomlOO 

Ha  -Nov 

1'ia  Jan 

* 10 

* 10 

* 10 

* 10 

Last  .sale 

U'l       Sep  '05 

Do    pref 100 

.... 



171     172 

171     172 

171      172 

172     173 

172*4  173 

172  Hi     174 

Pullman  Co 100 

622 

171     Jau  18 

182     Jan    1 

IbO     Dec 

26-i^X'oT 

11       11 

•lOHa 

11        11 

"lOHi    11 

11        11 

10  Ha        10  H 

Reece  Button-Hole..    10 

02 

1  oH,  Jan    u 

1 1     Jan  ii 

9  Hi  J  an 

U     Deo 

112     112 

112     112 

112     112 

112     112 

111*4  111*4 

llll4       112 

Swift  &  Co 100 

447 

!  10     Jan    . 

113     Jan  .i; 

101*4  J'ne 

1 iU     Sep 
23      Feb 

-22       22  Hi 

"21        22 

♦21        22 

21  Hi    21H> 

♦21        22 

•21           22 

Torrington  Class  A..   25 

20 

21  Hi  Jan  23 

22  Ha  Jan  1. 

22  -4  Dei 

*26       27Ha 

♦26       27 H 

"26        27  Hi 

•26       27 H 

Last  Sale 

2?  Hi      Pec '06 

Do     pref 25 

-5     J'ly 

27  Hi  Xot 

6          5 

♦5     

5          6 

5*8      5H 

6         678 

6            6*8 

Union  Cop  L'ctifc  Mg.   25 

6,210 

A  *4  Jan    8 

6  7R  Jan  24 

3     J'ut 

5  H>Deo 

106     106 

106     106  Hi 

106  Ha  H»7 

107      107 

106     107 

106  Hi     IO0H1 

United  Fruit 100 

627 

1(6     Jan  is 

108  H,  Jan    7 

l03UMay 

113*4  May 

63       63  H 

62  Hi    63 

63        03 

62  Hi    63 

61       63 

61           64 

Un  Shoe  Mach  Corp.   25 

2,37.9 

61     .Jan  24 

69     Jau    2 

Xjo-M  Dec 

06  s  Feb 

*28       28  H 

-8       28  <>, 

28       28 

2S       28H* 

28l4    28  Ha 

28           2-SH. 

Do     pref 25 

646 

28     Jan    7 

29     Jan    4 

28  H3  Dec 

32 \  J'ly 

4578    4  6  Hi 

46  78    47  Hi 

47       47-. 

47        47  Hi 

47'b    4768 

46 14        47 

U  S  Steel  Corp 100 

10,411 

457fe Jan  19 

5o*6  Jan    7 

32*4  J'ly 

50H>Oct 

104  Hi  104*4 

10468l^5'4 

105S810568 

106     106 

100*8  106*4 

IO6H1     106H, 

Do     pref 100 

1.78; 

104*1  Jan    3 

107*4  Jau    7 

9rf       Pue 

113  Hi  Feb 

Last  Sale 

■00        Dec '06 

West  End  Laud 25 

40      Jau 

•75     Sep 

"8         9 

9          9 

8  Hi      8  Hi 

8         8 

♦8          9 

9             9 

West  Telep  &  Teleg.100 

319 

8     Jan    7 

9     Jan  1 : 

8     X01 

17si  Jan 

•80       82 

•77H>    80 

79  Hi    79  Hi 

79       80 

79       79  Ha 

♦77          80 

Do     pref 100 

41 

79     Jan  23 

82     Jan  .  7 

79      Nov 

98  -2  Jan 

Last  Sale 
Last  salt 

78  Hi      Jan  '07 
75         Xov'00 

Westing  El  &  Mfg.. .   50 

Do    pref 5o 

Mining 

78  Ha  J  an  IS 

78 H Jan  Is 

.3  '4  Oct 
to     Xov 

86     Feb 

98    Jan 

5         5 

6          5Hi 

6>4      5H. 

6 '4       5*, 

5Ha      6Hi 

5  Hi          676 

5,505 

4  Ha  Jan  14 

6HJan    2 

4  Hi  Dec 

8H.Oct 

64       64 

ti8       69 

66       69 

66  \    67 

65       68  Hi 

04  Ha       65 

4,05  0 

55  Hi  Jan    2 

74 Hi  Jan  l-i 

■  11  ^  J'ly 

65  4  Deo 

111 \  112*4 

112*4  1145„ 

U4*4  no 

U6l4  H6\ 

£114*8  116»8 

lla»8       115*t 

Amalgamated  CopperlOO 

65,004 

1 1 1  =8  Jan  1 ! 

,  2  I     Jan    6 

•2  Hi  J'ly 

118     Feb 

46       46*4 

40 -i    52 

60^    63 

50        61 

50Ha    51 

60  Hi        60  H 

Am  Zinc  Lead  &  Sni.   25 

865'J 

43  Ha  J  an    4 

53     Jan  2. 

858  Aug 

II 4  5     Deo 

69  Hi    09  H 

Anaconda 25 

5 

69  Sa  Jan  21 

rii  Hi  Jan  ' 

57 Ha  May 

74     Feb 

12*4    13  Hv 

13  Hi    13-c 

13  Ht    13 '4 

13M     14Hl 

13  Hi    14'8 

12  Hi        13  Hi 

Arcadian 25 

21,557 

lo     Jan    9 

15*8  Jan  .6 

2  %  J  'ly 

1 5  Hi  Not 

•1*4      2 

"1*4       2 

*1*4       2 

•1*.       2 

*134         2 

lHi          1H 

200 

1  Ha  Jan  1 6 

2      Jau     : 

•g  .Cue 

2  '4  Deo 

14>a    15 

15        16 

15l4     l6a« 

15  Hi    18'8 

17  "4    19  Hi 

16           17H? 

Atlantic 25 

19,233 

14     Jan  17 

19  Hi  Jan  24 

10*4  May 

28 '4  Jan 

82       82  Hi 

32  Hi    33 14 

32  Hi     33 

32  Ha    32  H. 

32Hi    33 

32           32H 

BingliamCon  Minjfc  S   50 

2,835 

31l4Jan    2 

37      Jau  14 

25     J'ly 

49  ^  Feb 

•■75     

•i5      "75 

•75       '75 

••7o      -80 

••To      -80 

Bonanza  (Dev  Co)...    10 

755 

•70     Jan    7 

•80     Jan  17 

■45      May 

■90      Oct 

30        30*4 

30Hs    31 

30*8    30*4 

30        303g 

30        31*4 

31           32 

Bo8tonConC<feG(rcts)  £1 

9,110 

30     Jan  19 

33  '.1  Jau    5 

■■iiPs  Mai 

35*8  Oct 

36*4    37  \ 

37       38 

37  Hi    37 't 

37'4    37»8 

3  7        37  H 

36*8       37  H, 

B  utto  Coalition 15 

8,850 

35*4  Jan    2 

0  H  Jan    7 

25     J  'ly 

42      Oct 

177     177 

160      180  H 

184      i85 

184      184 

184      184 

189          182 

c'a.umet  ifc  Ariz 10 

1,88  7 

177     Jam* 

185     Jan  15 

107     J'ly 

ls4      Deo 

935     940 

940      900 

945     OoO 

950      960 

9>,0      d60 

9.«0         960 

Calumet  &  Hecla 25 

l3o 

395     Jan    6 

-■00     Jan  15 

u75      May 

900     Deo 

38  H.    38 Hi 

39        40 

40Hl    41H 

41        41H, 

40  H,     40  Hi 

39           3J 

Centennial 25 

1.7  ou 

38  Ha  Janl,- 

4  a     J  an    3 

17HiJ'ly 

■iOHi  Deo 

•52      -52 

•51       '52 

•50       '52 

•50       -51 

•oO       -51 

•50          -50 

Cons  Mercur  Gold...      5 

3,970 

•15     Jan    i- 

•52     Jan  19 

•36      1  )ec 

7u     Jan 

93  H>    95  Hj 

95        97  H 

95        97 

93*4    95 14 

93  4    9478 

92  Hi        94  Hi 

Copper  Range  Con  ColOO 
Daly- West 20 

35,018 

84  H  Jan    2 

I05      Jan  14 

66*4  J'ly 

86  -i  Jan 

19       19 

19        19 

19        19 

19        20  Hi 

19        20 

iOHi        19  H 

4,99fc 

18*4  Jan    2 

20  H>  Jar  23 

14     Mar 

2  i  Ha  X01 

Last  Sale 

64         Jan '07 

63     Jan 1> 

64     Jan  1* 

61  Ha  Oct 

8  i     Feb 

Last  sale 

114      Jan '07 

114     Jan  12 

114     Jau  12 

113      Nov 

i22     Mai 

3  Ha      3a4 

3  J*      3  Hi 

3  Hi      8  Hi 

3>4        3^4 

3X4      3Ha 

3            3 

995 

2  Hi  Jan    3 

4H?  Jan  lo 

lHaJ'ly 

3  Hi  Deo 

25       25 Hi 

25  Hi    25  H. 

25*4    25*8 

25  l4    25 14 

25 '4    25*4 

25           26  "4 

Franklin 25 

2,646 

24  H  J  an    2 

28HiJan  14 

14  -a  May 

2ji«Sep 

130      135 

135      135 

J  30      1 30 

l.iO      134 

131     131 

131         131 

Granbv  Consolidated.  100 

304 

130     Oaniv 

135     Jan  19 

131     Dec 

140     Dec 

80  Hi    30-\ 

29  Ha    3u*4 

30 14    30  H, 

30        30*4 

80  H,    31*t 

31H»       31Hi 

Greere  Consolidated.   10 

17,964 

2o  Ha  Jan  21 

33*8 Jan    7 

19 Ha  J'ly 

331,  Dec 

•434       5  Hi 

Guanajuato   Consol..      5 
Isle  Koyale  (Copper).   25 

4HaJau    4 
27     Jan    2 

44  Jau 

7Hj  Jan 

31  \    32 H 

32*4     34  Hi 

3358    34 

33J4    33'. 

30  Hi    33*4 

29           32 

14,383 

36  Ha  Jan  1 4 

l.iHa/'ly 

29  %  Jan 

8  Hi        8*4 

8  Hi       87„ 

858        »*4 

8  Hi      8*8 

8*4       8'8 

S1*          8  '< 

1,760 

8l4'an    7 

H 14  Jau  10 

6 -j  J'ly 

12'8  Jan 

1H)      1*4 

lHi      ll< 

1*4         J  Hi 

lHl           ll4 

ll4          1*4 

lHi         l\ 

Mayflower 25 

1,73; 

•38     Jan    9 

1*4  Jan  24 

•40     J'ne 

1  Ha  Jan 

13'8    13'8 

14         14 

14       UHa 

14  Hi    15 

147a     15  Hi 

Xli\        14  V 

Mexico  Cons  M  &S...10 

10,560 

13     Jau    2 

15  '4  Jau  2  1 

13     Xo\ 

14*«  Deo 

21        22 

21 H}    21*4 

21Hi    22Hi 

22        22 14 

22        22  ia 

21           21 H 

Michigan 25 

3,398 

21     Janl- 

•  4  H  Jau  15 

10J4  J'ne 

22  ■a  Deo 

90       91 

91  Hi    92  Hj 

92       93 

91  Ha    91  H 

92        92 

90H?        91 H 

Mohawk 25 

1,972 

82     Jan    9 

96 -j  Jan  14 

54  Hi  Mar 

80     Deo 

134        l^g 

1*4       l'e 

l'b       1't. 

l'b      178 

1*4        1*4 

-1*4          2 

Montana  Coal  &  Coke    25 

1,262 

1*4  Jan  18 

2  Hi  Jan    9 

1*8  Dec 

7  Sa  Feb 

19        19  H 

19        19  H, 

♦18  Hi    19 

18 Hi    l»''t 

18'8     1878 

I8H1       18H 

Xevada  Consolidated     5 

1,175 

1 8     Jan    2 

2  1  Hi  Jan  lo 

1  1     Jan 

23*s  Oct 

1UH>H3 

112H»113Hi 

114     115 

I1414  115 

114  Hi  115^4 

113         114*4 

North  Butte 15 

12,099 

UlHa  Jan  19 

12  ■     Jan    5 

74*4  Mai 

11 7  Ha  Oct 

2          2 

2          2 

11B16    11516 

*178      2Hi 

2              2 

Old  Colony 25 

485 

I15i8  J  an  22 

2HJan    4 

•70     J'ly 

2  H,  Dec 

53       53 

63 78    65 

65        58 

56  H.    56*4 

66        57 

55           55 

4.720 

53     Jan  19 

51  Ha  Jan  !4 

33     J'ly 

66  H  Oct 

167     159 

164     166 

166     107Ha 

164      165 

164     167 H 

164         166 

8,128 

157     Jan  ly 

167  Hi  Jan  22 

V-^     Mai 

151     Dec 

31       31 

31       82*4 

32  Hi    33 

♦31  H,    32  Hi 

31  Hi    32=4 

31H»        3lHa 

Parrott(SUv<fc  Copp)    10 

1,778 

28*4  Jan    2 

35     Jan  14 

-2*4  J'ly 

48     Jan 

•1          lHt 

1          1H? 

1         lh« 

1            I1 19 

1          |i4 

t2-'i            2*4 

Phoenix  Consol 26 

5,075 

1     J  au    5 

f2*4  Jau  25 

■HO     Maj 

JSgDea 

115     117 

117     117 

119      121 

119      119 

115      120 1, 

116         118 

1,893 

114     Jan    9 

126     Jan  12 

80     J'ly 

114     Jan 

11       llHa 

11  l4      11*4 

11  Hi    12 

111,     11=8 

11*8    11*4 

11            11', 

Rhode  Island 25 

17,969 

8*4  Jan    2 

tl2'j  Jan  15 

3\4J  ly 

9  Hi  Dec 

6         6Hs 

63h      6H, 

6*8        6*4 

6          6H 

67s       6 

5*4          6 

Santa  Fe(Gold&  Cop)  10 

5,050 

4-,8Jau    2 

7  Hi  J  an    b 

1 'a  J'ly 

5*e  NO! 

22  Ht    23 

23Hi    24 

24        24Hl 

23  Hi    24 

2SHi    24 

22*8        23^ 

J6.473 

18  Ha  Jan    2 

24*8  "'au  17 

5*4  Jan 

1878X01 

160     151 

160     160 

160      164l4 

160     160 

145      155 

no       150 

1.83S 

119     Jau    4 

170     Jan  14 

.■0    j'ne 

1 22    Jan 

Last  Sale 

32         Jan  '07 

2 B     Jan    2 

32  Hi  Jan  10 

9     Apr 

30    Dec 

49       60 Hi 

49  Hi    49  7S 

49  7g    61 '4 

50        50*4 

49*4    50 

4  3  Hi       50 

Tennessee 25 

4,710 

49     Jau  19 

5  5  Ha  Jan    s 

40     May 
7*4  J  'ne 

52     Jan 

34*4    30  Hi 

35*4     ;;si„ 

38        38  H- 

38  ^    3978 

39*4    42V, 

38  Hi       4178 

7,s,-4s 

21  Hi  Jan    2 

42  '4  Jan  24 

20  Hi  Dec 

70S,    70  Hi 

71         72 

72 \    73 

73        73  \ 

7     :a    74Hi 
Last  Sale 

72  7s        74  H 
95         Dec  '06 

United  Copper loo 

Do      pref 100 

6,191 

71     Jan21 

75  Hi  Jan  i5 

57l4  Maj' 
88     Jan. 

73     Fell 
1 1  1     Fen 

11  Hi      11*4 

HHi    13 

12*,     13 '4 

12*8     12*, 

12*4    12  '4 

12           12H, 

Unit  States  Coal  cfeOil  25 

12,765     1   '     Jan    7 

13  Hi  Jan  22 

9*4  Sep 

14%  Mai 

66        6b Hi 

66  Hi    66*4 

66  L4    66  Hi 

65=4     66 

1    66 

65            66 

U  S  Smelt  llef.d;Min.   50 

4,39  6 

65     Jan  25 

70     Jan    2 

51     Mar 

66     Jan 

47        47 

47       47  Hi 

47*s    47*6 

47*8    47-. 

47*s     4  7't 

47  Ha        47*4 

Do     pier 50 

1,650 

4-i      Jan     2 

4  9     J  an     , 

43     Mai 

47  78  Sep 

70'4     71H! 

72' j    73*4 

73*4    75 14 

74        74 

73 '4    73*4 

7  2  Ha        73  Hi 

Utah  Con  (Gold) 5 

11,659 

OJ     Jan    2 

79     Jan  14 

52l4  J'nfi 

69*4  Jan 

8         8  Hi 

-'4      8'M 

8         8H- 

8          8>4 

8         8H, 

8              8 

3,212 

7  Hi  Jan  lo 

8  Hi  Jan  14 

5  '8  Xov 

0  Hi  Mai 

12  Hi    12  Hi 

12  Hi    12  Hi 

12*4     13*4 

13  Hi     14 

13l4     13., 

12>4        13Ha 

7,866 

11*4  Jan    3    14     Jan  23 

4      J'ly 

1 3  H)  Oct 

*l9o     

190      190 

♦190     195 

192     192 

190      192 

189         190 

281  189 '4  Jan  101192     Jan23 

131     Jan 

190     De« 

3H)      3  \ 

3'8      3Hj 

3*4        3»b 

3 '4      3  Hi 

3>4       3H 

3              3*h 

Wyandot 25  I2.047i     2HiJan    71     3-\Jan22 

•70     J'lyl 

2*4  Dex 

cBefore  pay'tof  assess' ts  called iu  1507.     -Bidaad-iskod  pr.ces;  n>  sales  undo  ou  this  da,y.     j  jtfewstjirk.    t  Ass'tpaid.    {  Ex-ri^uts.    a  Ex-div.  Ji  rights 
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BOSTOK   BTO 

Witi  s    25 


Am  Bell  Telephone  tw 1908 

Am   I  •  IB  4S.1929 

1919 

il  7s. .1908 

.  L996 

- 

Boston  Elect  1  it 68. 1908 

1924 

Boatoi  1907 

<?  1916 

Hume  ii< 1944 

Boston  terminal  1st  3*98.1947 

Bur  a  - 1918 

Nob     i  L918 

Sink  1910 

Butte  A-  Boston  1st  0s 1911 

Cei-.jr  Bap  a   Mo  K  1st  78.1916 

i  s 1909 

Cent  Vera- 1  1st  g4a..Mayl920 
C  B  *  n  Iowa  Div  1st  5s.  1919 

Iowa  DlV   1st    is 1919 

Debenture  5a 1913 

Denver  !  Men  4s 1923 

Nebraska  Kxten  4s 1927 

B4SWH  4s 1921 

I  111  Dots  DlT  3  ■»■ 1949 

Joint  bonds  SMSt  Northern 
Chic  Jo  By  A  sik  Yds  5s  .1915 
Coll  trust  relunding  g4sl940 
Ch  Mil  *  St  r  Dub  1)  Bs..  1920 
Oh  M  &  st  P  Wis  V  div  681920 
Chic  a-  No  Mich  1st  gu  5s.  1931 
Chic  A  tV  M:oh  gen  5s.. ..1921 
Concord  A  Mont  oous  4s..  1920 
Conn  A-  Bass  k  1st  g  4s. ..1943 

Current  Blver  1st  6s 1927 

Det  Gr  Kan  As  W  1st  4s...  1940 
Dominion  Coal  1st  s  f  6s..  1940 

Fltchburs  5s 1998 

41 1915 

4s  1927 

Fremt  Elk  A-  Mo  V  1st  lis. .1933 

Unstamped  lat6* 1933 

Bt  Nor   CHig  coUB4«  1921 
Registered  4s 1921 


J.J 
J.J 
J.J 

M-S 

A   O 

M  S 

M-S 
J-l' 
J.J 
J   J 
F-A 

J-J 
J-J 

J.J 

A-n 
M-N 
J-l) 
Q-F 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
JJ 

J-J 
AO 

J.J 

J-J 
MN 
J-D 
J-D 
A-O 
AO 
A  O 
M  N 
MN 
MS 
MS 
AO 
AO 
J-J 
(J-J 

Prtet 

f-  rida  xi 

Jan 

(t  ttk-s 
Kang*  or 

I.  Oft 

P 

A-i 

1<> 

-! 

3 

1  .  nr 

Ask 

9<>«Sale, 
b7SSale 

iod«aioi"' 


Low       H\\)h 

88         '.'s^ 
B7          -7 

• 

Mi     Mai  ro 

.'.in  '0. 

LY6"   KelV'ui 

Lpr'OU 

lnl     Sep '00 

1 1 1  Mar'i  6 

112  "a  J  an  '03 
ins     Deo*06 

LOO     J'ne'01 
[23  S  Nov'06 

lll««J'i.v'i>;> 

86  Hi           Mis. 

109      Mav'05 

101  Aug'OH 

1 02  S.  J'ly  '06 

■ 
l027fcJ'ne'06 
98 '«  Deo'O 

9  1  »»           91  s. 

101         101 

us    NoT"oe 

122     Apr'06 
126      Feb  05 
10:t     Aug'06 

lOlHj      101S 
101S  J'ne'00 
112S  Jan'03 
104      Nov'06 
<>0            90 
10o     Jan '07 

103  4  Sep  '05 
103  >g  Apr  '05 
100s.  Oct  "06 
134  \  Nov'06 
140      Apr'05 

95  Hj        95 'g 

96  Jan  '07 

100 

.       88*4 
loi        10114 

97 

101"  Lofii 
i;i     114 

107  \ 

107  S   IIP, 

99*"  "<ii'\ 

123  "si  123 '4 
'86"  "96" 

'  ia 

i 

100      101 

102  "a  104 

99       '.'.', 
101 

"yi'sjsa'iV 

104 

96 

99     100  s, 

Hl2»s  1034 

97 -a    99«* 

90  4    94  S 

103  Sj  107 
97       99  *4 
L23      124 '4 

100     101 

lOlSSale 

'  9 

103      103 
101      108 
1011*  101 '4 

100     101 
.     90 

'"a 

.00     106 
90       97 
98     101 



— 

99S  102  Si 

!34J4  137  '* 

95  is  Sale 
94  sj 

7 

96s3l0134 
96  Si  101 H 

ttOSUi- 

BOSTi  >N  STOCK  I 

-A  ,   ,    1.     i  .M.IV.    .]    v\ 


Illinois  steel  deben 

.\  on  oonvei  1  deben  5s.  ..191  9 
i  i  i-  ails  A  sum  -.   '     si   fi 
k.m  t'  I'hn  A  Spr  1  -i 
Kan  c  Ft  S  a  Gull  1st  7s 

Kan  C  Ft  SCOtt  A    M  lis.. 

Kan  ('  M  A    li  Ren  Is 1"..'. 

tented  income  5s... 
Kan  C  A  M  Ky  .v   in   ' 
Kan  C  St  J  o  a  t:  a  Lst  7s 
M  aine  Cent  cons  Lst    .  ■ 

Cons  1st  4a 

Main  Hough  A  Ont  Lst  68.1925 
Mexican  Central  cons  4a..  191  1 

1st  cons  mi-  :;s Jan 

Lit  cous  inc  3a Jan 

Mu-h  Teleplat  ;>s L91 1 

M  nine  Gen  Elec  con  it  5s  1929 

New  F.ng  Col  Yum  5a 1929 

.New  EugTeleph  6s L907 

6s  L908 

6s  19  15 

Now  England  cons  g  5s..   L945 
Boston  Term  Lst  4s 

<  lid  Colony  gold  4s I  924 

Oreg  uv  A  Nav  con  g  is. .1946 

Orvg  Sh  Line  1st  g  6s 1022 

Bepub  Valley  lst  s  f  6s...  1919 

Hut  laud  lst  con  gen  4Sis.l94  1 

Kutland-Canadian  lst  481949 

Savannah  Elec  1st  cous  5s.  1  962 

Seattle  Elec  1st  g  5s L980 

i'erro  Haute  F.leo  g  5s 1929 

1'orrington  1st  g  5s 1918 

Union  Pac  KK  A;  1  grg4s.l947 

lst  lieu  conv  4s 1911 

United  Fruit  conv  gen  5s.  1911 
U  S  steel  Corp  10-60yr  5s. 1903 

West  End  Street  Ry  4s 1915 

Gold4SsS 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  lst  7s. .1909 


i 


J  .1 

A  .1 
A    O 

a  O 

J   u 

MS 
MS 
A  O 
J. I 
A  0 
A  M 
A  0 
J-J 
J'ly 

PI 

J-J 

FA 

A-O 
AO 
A-O 
J-J 
A  O 
FA 
J  li 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


1:1,1 

io'f 


-,  1 


. 


87 


90s  .- 


103 


lOtfSjllUSl 
ibo'Si  Safe" 


99  100 S 
99  100 '2 
96       97 


1  .    ■ 


lltUlt 

• ..  t   ,1. 


UlK'dl 

99  \ 
LOU  Oct  '06 
100»4  '  11 

lllll'„.lai.  '07 


1121  > 

H'.i 

107'u 

102 

98  Sj 
104 
102 

"9  Si 

1102 

tlio's 
110 
<  99 
100  Sj 
102 
102*8 
IOOS2 
96 
J94  Vl 
109=8 


Sep  '06 

.Ian  '06 
M.n  'in 

in.: 
N'ov'O," 

Mai '02 
May'Od 
Oct  'Oi 

Dec  '0.' 
Nov'06 

Jan'O 
Apr'06 
Jan '07 
199 
1 00  S 
Jan  'u7 
Jan  06 
Jan '07 

96 
Sep  '05 
Aug'05 


inn 


1 


./i|/A 

l"l   s, 

i    2t« 

.mi 

10a 

1 

L04*i 
L02>i 

115 


I 
I '."4    26«i 


.dill* 
luo      Id  1  s, 

L00»4  \m\ 
104     107 



ml  Si  loli, 

im^iiiiaj 

1 1  SI      103 


'.is       98>s 
103  Si  los* 


99 Si  loo 
102  >a  7104*1 

1150  45 156 
LOS  1121* 
TI96  11007» 
100  Sj  102", 
102S.103>« 
10238102»i 
100-4  1027, 
99      103  s, 


■ 


Nora — Buyer  pays  accrued  Interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      1|  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices^ — >ot  Per  Centum  l'rice» 


ttarurdav 
Jan  19 


Monday 
Jan  -il 


95        96S> 
•214    22 


•47 
•13 


13-. 


•50       60S 
4334    -ta^ 


i0'6 
1\ 


10»s 

•7 
•34S>    35S 

16        IS'. 
IOOS4IU2 

73S    74>« 


66'g  67»ie 

•47  473« 

7»»      8 

20Si  21 

63»l9  64^ 

•44-a  4o 

•45  47 

•57  Sj  68*4 

92  92  Si 

•28 S>  2ys4| 


954    97 
22        22 


'17 
IS 


•50-, 

45 

10', 

•7 

3434 

15 
luOSi 

74«« 
2t« 

OuTe 

47Sa 

7",6 
22 
62-'ie 
•44  Sj 
•45 

67'fi 

92  \ 
«28S) 


IS 


50% 
45»4 

*s> 

7s 
343« 
15 

102 
753a 

2'4 

6?°8 

47Si 

8 
23  Si 
S41«ia 
45 
47 
59  >« 
93  >4 
29  S. 


luteday 
Jan  ii 


95       96Si 
21  Si    21% 


46»4    47 
•13        13S> 


50»a 
45Si 
10*8 
-634 

♦35 

♦15 

100  Si 

74*, 

2S4 

673a 

46  Si 

Z'a 

22', 
6334 

•44  Si 

'43-, 

59 'B 

93  S4 

•28 


50=8 
46 '4 

10J4 

7S 

35  Si 

15  '4 

lo2 

75i, 

2>4 
68 
47S 
7»8i« 
24 
64  Si 
45 
47 
603g 
9334 
29 


Weilnesaay 
Jan  23 


!'5"4    97 
21Si    21Si 


•45  Si    46", 
*13        13Sj 


•SOS, 
4578 
lO^g 
♦7 

♦35 

M434 

•100  Si 

74S) 

2  s 

67'ia 

46  s. 

71*18 
2234 
63', 

♦44Si 

«46S} 
59 
93  Si 

•28 


5034 
4U-8 
10  Sj 
7S> 
3  5  Si 

15S 
102 
75 
21* 

67iha 
46Si 

8 
23 

6l«16 

45 
47 
59  Ss 
94 
29  Si 


1'h.ursdag 
Jan  21 


J-Tidav 
Jan  25 


95  S 

*  2  1  Si 


97 
22  Si 


•453, 
•13 


50=8 
46J4 

iosi 

-634 

•34  Si 
15 

100  S, 

♦74  Si 

2S 

67^ 

•46 
7»M 
21=8 
64s, 

•4tSi 

■45  Si 
58  s 
93S 

•28 


46  S 

13  Si 


5058 

47  Si 
lOSi 

35  ^ 
15  <t 
102 
75  Si 

a3* 

67 -h 
46  S 

8 
22  k 
6434 
45 
47 
5  ) 
9334 
29 


'JO  Sl 

'21Sl 
♦76 
45  34 
•13 


51 

46S 

10S» 

8 
36 

'H»4 

ISOSl 

74Si 

2S 

6T3is 

46 

8 

20  Si 

63  Si 

•44Sl 

•45 
58Si 
92  Si 

♦28 


96  S 
22 
80 
4534 
13  Si 


51 

47  h 

10«8 

8 

36 

15 

102 

74  S, 

238 
67=8 
46 

8 
21U 
647ia 
45 
47 
59 
93  S, 
30 


ACTIVE  STOCKS 

(tor  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 60 

seaboard  (new) 100 

Do     lst  pref 100 

Do     2d  pref 100 

United  Ry  &  Electric.   60 

riiilndelphia 

American  Railways....  60 

Cambria  Steel 50 

Electnc  Co  of  America  10 

Gen  Asphalt  tr  ctfs 100 

Do     pret  tr  ctfs 100 

Lake  Superior  Corp 10U 

Leiugh  C  &  Nav  tr  ctfs.   50 

Lehigh  Valley 50 

Mar8denCo 100 

Pennsylvania  KR 50 

Philadelp'aCo(PittsO).  60 
Philadelphia  Electrict.  25 
Phila  Rapid  Transitc.    50 

Heading 50 

Do    lst  pref 50 

Do    2dpief 60 

Union  Tratton 50 

United  Gas  Impt 50 

Welsbach  Co loo 


bates 
or    the 

Week 
Share* 


1,065 
225 


300 
10 


89 
,6SU 
,18u 
21 
29 
83'/ 
158 
.098 
,2.iO 
312 
257 
,968 
302 
,012 


,851 
,063 


Range  tor  Year 

iyu6 


Lowest 


82  J'ne  7 

97  J'ly    3 

22  Dec  24 

85  Sep  20 

48  Dec  22 

13  Dec  27 


50 '4 
3034 
il 
6 
31 
14Si 

100 
65 
1718 
61»8 
47 
6*8 

C19S 
56S 
43=8 
44?8 
58'8 

1181  "a 
26 


Sep  10 
Jan  5 
May  9 
Nov28 
Dec  7 
Nov26 
Dec21 
May  2 
Oct     8 

J'ly  3 
Apr  20 
Dec  7 
Dec  3  1 
May  3 
Apr  lti 

May  '2 
Dec  18 
Mayl6 
Dec  2, 


Highest 


92  J'ne:o 
111  s  Dec  11 
32  Jan  17 
9134  Mar30 
62  Si  .Ian 
19     Jan  15 


54 

39  >4 

12'8 

14 

48 

23  :4 
118 

86 

313ie 
73H16 
a54s^ 

93ie 
§31 '4 

83 

47'6io 

51 

lii 

101 

33 


Jan  27 
Nov30 
Nov2< 
Jau  4 
Jan  19 
Jan  15 
Jan  19 
J'ne  8 
Jan  10 
Jan  22 
Mar  26 

Oct  17 

Jan  2; 

Jan  23 
Jan  'l.i 
Jan  23 
Ang2t 
Fob  15 
Mar   1 


Range  lor  J^revioMi 
Year(lUUo) 


Lowest       Highest 


83  May 
99  May 
21  Si  Jail 
83  Mai 
47 's  Jan 
12  Si  Apr 


48  Jau 
v;434  May 
lOSi  Jan 
8  Si  Dec 
36  Nov 
14  Si  May 

looSiJ'iy 

52  Si  Jau 

2  7a  Dec 

l>513je  Ma) 
4034  Jau 
8      J'ue 

t  1 734  Jau 
39=8  Jan 
40  May 
42  Jau 
58 '4  Ma' 
90  J'ne 
20      Feb 


90  Apr 
11034  Sep 

34      Deo 

91  Si  Not 
64  Dee 
18     Mar 


54  4  Apr 
32  Deo 
12=8  Feb 
1 7  S  J  an 
49  Jan 
2.'.S  Mar 
1 23  Si  Nov 
90S)  Nov 

5;i4  Jan 

73',  Aug 

55 '4  Nov 

i  -  *  Apr 

i36     Apr 

71»:'l8-V0V 

4  7  •(.  Aug 
.""•j  Nov 
03  S  ijct 
125-'\.  Apr 
31      Nov 


1*H1I.ADEI.1'H1A 


Inactive  >iockjj 

Allegheny  Val  pret 51 

American  Cement 10 

Amer  Gas  of  N  J lou 

BeU  Telephone 50 

Cambria  Iron 50 

Central  Coal  <fe  Coke. loo 
ConsolTracof  NJ...100 
Diamond  state  steel..  10 

Preferred 10 

Easton  Con  Electric  6.50 
Elec  Storage  Batt 100 

Preferred loo 

Ft  Wayne  <feW  V 100 

Germaulown  Pass 60 

Indianapolis  St 100 

Indiana  CnionTr 100 

I u  - urance  Co  o:  N  A. .10 
Inter  Sm  Pow  A;  Chem.50 
Keyttone  Telephone  ..50 

Prelerred 60 

-:oneWatchCase.lOO 

Lit  Brothers 1" 

Little  Schuylkill 50 

Minehiil  A-  Schorl  H..60 
N  Haven  Iron  <fe  Steel. 5 

Northern  Central 60 

North  Pennsylvan   . 
Perm  ...60 

Pennsylvania  Steel. .100 

Pti  100 

Phila  Cod-itis;  nr. 
Phil  German  <fc  Nor. 

Phila  Traction 

Baiiway*  General in 

Su.vjueh  Iron  A-  si. 

el in 

Pn  10 

l''1'  l'  of  Nevl 

n  Tr  o'  lag.  tm 


Mid 

ASk 

9 

9S 

51  S, 

48 

52  s] 
49 

»16 

66 


'-IS 

24  S 

9 


15-. 

"a 


61 

V-i' 


Wrf 
6S 


18 


69 

iii's" 


22 

2  5 

9 '5 


16 

59 

63 

3 


109 


. 


7e 

»4 

18  'a 


49 

8% 


I'I1II,A1>EI,PU1A 


Bonds 

Al  Val  Eext7s  1910  A-O 
Alt&L\T;iec  iss'::;;.f-a 
AmRysconv5s  1911.  J-D 
All  City  lst5sg'19.M-.\ 
Balls  Ter  lst  5s  1920.  J  •  1  > 
Berg&  EBrw  lst  0s"2 1  J  -J 
Bethle  Steel  6fl  1998. Q-l 
Choc  &  Me  lst  5s  1949  J  -J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  lst  con  5a  L932 
ConTracotN  J  1st  5s.'33 
KiA  lst  M  5S  1920  M-.N 
Elec  <fe  Peo  Tr  stk  tr  ctt.s 
Eq  11  Gas-L  lst  g  5a  1928 
H  <fe  B  Top  con  5s  '25  A  J  I 
Indianapolis  By  4s 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  ASjs  '14. 'i  .1 

Kits  4s  g 1914. Q-F 

Gen  M  4>-_s  g.l924.Q-l 
Leh  V  C  l8t  58  g'33..JJ 
Leh  \'ext4s  1st  L948.J  D 

2d  7s  1910 M-s 

Coi.  128 J-D 

Annuity  Ss 

fjeii  cons  4s  20W3.M-N 
Leh  \  l>J-D 

New  1 

N<-  a  irk  Pa  -  L930 

N  Y  Ph  A-  N 

[nco 4s  1939..  .M-.N 

NoOhloTt 

I'lUl, 

,\  '.'  1    in 
Con 

: 

Phil   I 


Bid      Ask 


109 
100 
100  Si 


119 

1087« 
105  S 


110 


1 19  "a 


L06 

106  sj 


110 

105 ', 


97 


L09»4 


.0 


6iS^ 


106 


97Si 


lol 
70 


PHILADELPHIA        Bid       Ask 


Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Con  M  6sgl911....J-D 
Ex  Imp  M  4s  g  '47.A-0 
Terminal  5s  g  1941. Q-F 
P  W  &  B  col  tr  4s  "21. J-J 
Portland  Ry  lst  5a  1930. 
Koch  Iiy&  Leon  5s  '54  J  -J 
U  Trac  iud  gen  5s'19.J-J 
I'n  KysTr  ctls  4s'49J<feJ 
L'uiied  Rys  Iuvlstcolltr 

m.j&  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  5s  1930. J-D 
Wlks-BG<feEcon5s'55J-J 

BALTLUOltE 

Inactive  Stocks 

Ala  Cous  Coal&  Iron.  100 
Prel 100 

Atlanta  A;  Charlotte..  100 
Allan  Coast  Line  KR  loo 
Atlau  Coast  L  (Conn)lO(J 

(  anion    Co LOO 

Cons  Cot  Duck  Corp. ...Oo 

Preferred 50 

Georgia  sou  &  fu...ioo 

Lai    [irei lou 

2d  in  el 100 

G-Bs  Brewing 100 

Bonda 

Anacostia,v  Pot  5s 

CI  .1907  J  J 

u  C  1.  i:i:  i 

All  i   nasi    i 

i   tin  01  lndeoi    is .)  .1 

.-   19  Jo I,J 

M-N 

.     Uld      5      1910  M-N 

Exchange  3  as  L030J-J 

.  A-O 

■  M   N 

.No  Ball  I  12  J-D 

16  M  .\ 

M-N 

Eri  ■ 


llo  Si 
107 
103  Hi 
120 

100'.. 


84 


110S, 


100 


88S. 

89 

llo 

7  4  Hi 

76 

100  s, 



"yo 

92 

180 

1  -'  1  '■. 

310 

3  1 5 

90 

94 

12 

13 

83  Hi 

34 

3d 

i7 

100 

82 

-4 

7 

HALT!  .HO  UK 


Bid     .4  ik 


ChasCityKy  1st  5s '23  J-J 

Clias  By  G  6c  El  5s  '99  M  S 
Char!  c<t  A  ext  5s. '09  J  -J 

2n  7s L910 

City  A-  Soli  isi  5s. .'22  J-D 
COyA  siUh  Wa.sj  Isi  58'48 
|  al  A  1  Ry  1st  5s'20F-A 
i  'ol  ACrnv  1st  os.  19 16  J -J 
Uousol  Gas  6s. ..1910  J-D 

5a 1939  J-D 

,a  A  Ala  lst  coll  58  '  L6J  J 

h.ii  'arcfe  N  1st  5a  «'29  J-J 

Georgia  P  lst 6s.. .'22  J-J 

i  ,.i~o  A;  Fla  lst  5s  194 5J -J 

-  Brew  3-4s  1961M-S 

2d  income  5s  1951  M-N 
KnoxvTrac  lst  58*28  \  <  i 
LakeK  l.i  1st  gu6s'42M-S 
MetSt(Wash)l« 
\I  i   Vei  Col  Duck   1st  5s. 

i  ncomea  

NptN&O  P  Lst  5s  38  U  N 

General  os...  L941  U  - 
Norfolk  si  l-i  5  ■  i  L.J-J 
North Ceni  fi  A-u 

Series  A  os  1920 J-J 

..J-J 
Pitt  UnTrai 

L  94 1  . .  J  s) 
Sav  l  la  a  Wi  II 

south  Bouud  I 

.  M  ;■ 
ill. 

■ 


M 


. 


1O0 

93  S 
115 
110 
108 '4 
li'4 
101  Si 
110 
103  S 
109S 
108 
His 
118 

29 
L06 

112 
63 

113 


95 

no 

j  I  '&* 

.i'4Hi 
105s, 
112 
104 

I   i 
.OSs, 
lOSs, 

i:s->4 
HOHi 

57  S» 

30 

...  .4* 

117 
88h1 

ib'o" 

.    .    --4» 


1    .  .-,  s, 
-1\ 


.11 


I   HI 
•      -'S 

1  15s, 


•  Bid  and  aaked  prices;  no  sale-  ,  at  lid  .  :  . o  paid. 
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RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 
Ala  N  O  &  Tex  Pac. 
N  O  &  N  East... 
Ala  &  Vlcksburg. 
Vlcksburg  Sh  &  P 
AlaTenn  &  North.. 
*  Atch  Top  &  S  Fe. 
Atlanta  &  Charl... 
Atlan  Blrm  &  Atl'c. 
Atlantic  Coast  Line 
Baltimore  &  Ohio.. 
Bangor  &  Aroostook 
Bellefonte  Central.  - 
Brldgeton  &  Saco  R 
BulIRoch  &.  Pitts.. 

Buffalo  &  Susq 

Cal  Northwestern  .  . 
Canadian  Northern. 

Canadian  Pacl0c 

Central  of  Georgia 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  <Sc  North  West 
Chic  St  Paul  M  &  O. 
Chic  Term  Tr  RR.  _ 
Cln  NO  &  Texas  Pac 
Cinclnnat!  Northern 
Olev  Cln  Chic  &  St  L 
Colorado  Midland, 
ft  Col  &  South  Sys._ 
Col  Newb  &  Laur.. 
Copper  Range.. 

Cornwall 

Cornwall  &  Lebanon 
Denv  &.  Rio  Grande 
Detroit  &  Mackinac 
DetTol  <t  Iront  Sys 
Dul  R  L  &  Winnip. 
Dul  So  Shore  &  Atl. 

Erie 

Evansville  <fc  Ter  H 
Fairchild  &  N  E... 
Fonda  Johnst  &  Gl. 

Georgia  RR 

Georgia  Coast  &  P't 

Georgia  South  &  Fla 

Grand  Trunk  Sys.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Milw 

Canada  Atlantic  . 

Great  Northern 

Montana  Central- 
Total  system 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Inter  &  Gr  North. . 
fllnteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nash  v. 
Macon  &  Birming.. 

Manistee  &  No  E 

Manistlque 

Maryland  &  Penn.. 
a  Mexican  Central- . 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 

Mo  Kan  &  Texas 

Mo  Pac  &  Iron  Mt.  . 
Central  Branch.. 

Total 

&  Mobile  Jack  &  K  C 
Mobile   &  Ohio 
Nash  Chatt  &  St  L. 
a  Nat  RR  of  Mexico 
Hidalgo  &  N  E._ 

Nev-Cal-Oregon 

Nevada  Central 


Latest  Gross  Earnings. 


Week  or 
Month. 


— See  Sout 

December 
December 
December 
November. 
November. 
October  .. 
November. 
November. 
December 
November. 
December 
November. 
3d  wk  Jan 
November. 
December 
2d  wk  Jan 
3d  wk  Jan 
2d  wk  Jan 
December 
2d  wk  Jan 
November. 
November. 
November. 
3d  wk  Jan 
2d  wk  Jan 
— See  New 
November. 
December 
November. 
2d  wk  Jan 
— See  Sout 
— See  New 
—See  New 
November. 
2d  wk  Jan 
November. 
October   .. 
November. 
November. 
3d  wk  Jan 
2d  wk  JaD 
2d  wk  Jan 
November 
2d  wk  Jan 
November 
— See  Rock 
December 
December 
November. 
November 
—See  Sout 
2d  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
December 
December 
December 
2d  wk  Jan 
November- 
December 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
November. 
December 
— See  New 
— See  New 
November. 
November. 
November. 
November. 
2d  wk  Jan 
December 
October  _. 
December 
December 
November. 
3d  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
— See  New 
2d  wk  Jan 
3d  wk  Jan 
wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  JaD 
September 
See   Sout 
November. 
3d  wk  Jan 
3d  wk  Jan 
December 
November. 


Current 
Year. 


hern  Rail 

300,327 

153.848 

153,740 

3,934 

7,916.483 

373,844 

130,121 

2,259,375 

6,720,001 

287,062 

5,197 

3,947 

138,727 

153,916 

128,863 

81.300 

923,000 

247 ,400 

2,229,742 

3,319 

2,111,236 

4,320 

1,058,849 

169,553 

98,410 

York  Cen 

5,200,382 

5,717,035 

1,293,610 

30,119 

hern     Ra 

York  Cen 

York  Cen 

220,657 

251,273 

27,482 

67,162 

16,993 

38,074 

370,200 

22,778 

88,395 

28,459 

51,117 

4,636,235 

Island  S 

1,429 

54,251 

277,432 

7,700 

hern  Rail- 

768,754 

108,557 

30,303 

27,982 

3,659,178 

235,678 

3,894,856 

50,904 

564,082 

4,937,802 

174,000 

139,729 

57,838 

195,774 

783,198 

York  Cen 

York  Cen 

2,943,009 

43,314 

Inc.  79, 

88,593 

950,425 

15,319 

26,098 

4,448 

26,599 

2,574,375 

150,894 

135,700 

21,670 

York  Cen 

13,980 

66,187 

145,986 

490,667 

840,000 

29,000 

869,000 

108,413 

hern  Rail 

913,227 

289,486 

19,441 

17,605 

4,201 


Previous 
Year. 


way. 

257,184 

137,966 

127,913 

4,069 

7,142,316 

378,469 

81,391 

2,115,770 

6,450,520 

188,628 

5,086 

3,512 

160,023 

131,926 

119,241 

85,900 

1,009,000 

205.600 

2,118,194 

2,658 

2,033,482 

3,404 

1,043,404 

140,281 

93,597 

tral. 

4,972,589 
5,090,257 
1,254,120 
32,449 
11  way- 
tral. 
tral. 

199,506 

223,912 

26,005 

62,679 

15,194 

38,652 

339,800 

20,666 

79,456 

23,203 

44,501 

4,411,220 

ystem. 

2,469 

51,787 

250,228 


July  1  to  Latest  Date. 


Current 
Year. 


1,613 

766 

805 

18 

37,672 

1,417 

636 

10,178 

41,771 

1,294 

29 

22 

4,704 

751 

957 

4,104 

40,284 

6,607 

13,420 

84 

10,531 

19 

5,557 

5,499 

3,282 


,612 
,671 
,551 
,024 
,962 
,310 
,205 
,033 
,197 
126 
084 
,833 
,387 
,048 
,095 
,500 
,375 
,277 
,719 
,804 
,746 
,144 
.509 
,840 
,673 


26,469,926 

35,879,940 

6,123,360 

930,877 


way. 

652.998 

86,015 

18.994 

25,680 

4,101,019 

256,823 

4,357.842 

43,551 

587,995 

4,654,564 

124,000 

138,349 

55,864 

180,442 

655,553 

tral. 

tral. 

3,074,556 

40,683 

064 

76,151 

846.140 

13,625 

26,195 

5,067 

27,723 

152.430 

139,721 

126,100 

20,606 

tral. 

13,931 

59,472 

217,952 

360,250 

815,000 

34,000 

849.000 

64,761 

way. 

904,160 

266,596 


1,100 

7,288 

126 

281 

93 

209 

11,945 

671 

2,347 

141 

1,796 

22,830 


,408 
,178 
,638 
,279 
872 
948 
988 
291 
226 
644 
206 
681 


8,890 

418,911 

1,279,101 


24,174,420 

3,216,429 

984.619 

1.123  J.S9 

29,136,425 
1,438,821 

30,575,246 
1,286,604 
2,997,525 
7,921,410 
5,013,561 
3,855,281 
1,786,612 
988.995 
4,389,772 


15,552,713 

237,988 

Inc.  531 

507,634 

25,675,916 

82,666 


45,305 
188,243 


14,156 
4,387' 


4,311,238 

3,726,000 

635,190 

424,002 

2,156,261 

7,066,469 

14,764,859 

26,177,232 

918,322 

27,095,554 

343,459 

4,713,883 

8,221,649 

561,970 

153,722 

32,213 


Previous 
Year. 


,391,396 
650,214 
578,465 
16,892 
,867,218 
,367,457 
450,460 
,297,705 
,610,408 
909,208 
31,153 
23,922 
,095,277 
654,871 
975,771 
,857,900 
,382,794 
,273,289 
,834,285 
70,700 
,816,326 
15,333 
,173,460 
,001,697 
,297,920 


24.256.172 

32,931,635 

5,848,561 

935,604 


11 


917,945 
,475,188 

116,933 

236,150 
77,228 

191,038 
,139,708 

580,607 
,254,541 
84,274 
,637,367 
,621,519 


12,992 

388.936 

1.203,676 


22.016,557 

2,930,301 

830,745 

1.088,143 

26,760,189 
1,379,297 

28,129,486 
1,083,218 
2,857,731 

25,319,221 
4,044,635 
3,336,353 
1.690,106 
905,907 
3,613,179 


14,563,588 
220,876 

785 

380,329 

22,711,454 
84,572 


51,081 
194,190 

3,687",124 

3,288,100 

599,934 

409,676 

2,195,730 

6,568.256 

12,344,242 

23,846,038 

1,126,313 

24,972,351 

188,750 

4,366,974 
7,439,737 


ROADS. 


130.666 
21,556 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &Sou.(_ 
Michigan  Central 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North  . 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Chic  &  St  Louis 
N  Y  Ont  &  Western 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern   Central . 

Northern  Pacific 

Pacific  Coast  Co_. 
dPenn — East  P  &  E 

<2West  P  &  E 

Peoria     &     Eastern 
Phila  Bait  &  Wash 
Philadelphia  &  Erie 
Pitts  Cin  Chic  &StL 
Pitts    &    Lake    Erie 
Raleigh  &  Southport 
Reading   Railway. 
Coal  &  Iron  Co. 
Total  both  cos.. 
Rich  Fred'ksb'g&P 
Rio  Grande  June. . 
Rio  Grande  South.. 
Rock  Island  System 
e  St  L  &  San  Fran 
1  Evansv  &  Ter  H 
Total  of  all  lines- 
Rutland 

St  Jos  &  Grand  Isl. 
St  L  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line.. 

Sierra  Railway 

Southern  Indiana  .. 
cSouthern  Pacific  Co 
Southern  Railway.. 
Mobile  &  OhIo._. 
Cln  N  O  &  Tex  P. 
Ala  Great  South. 
Ga  South  &  Fla._ 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West- 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tomblgbee  Valley.  . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Vlrginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  Sea'e 
Wheel  &  Lake  Erle. 
W'msport  &  N  Br.. 
Wisconsin  Central.  . 
Wrlghtsv  &  Tenn.. 
Yazoo  &  Miss  Valley 


Latest  Gross  Earnings. 


Week  or 
Month. 


December 
December 
December 
December 
December 
December 
December 
December 
December 
December 
December 
— See  New 
November. 
November 
November 
November 
December 
October   . 
November 
November. 
— See  New 
November. 
November. 
December 
— See  New 
November. 
November 
November. 
November. 
September 
October  .. 
2d  wk  Jan 
November- 
November. 
November. 
November. 
— See  New 
November. 
— See  Rock 
3d  wk  Jan 
November. 
December 
December 
November  . 
2d  wk  Jan 
2d  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
December 
2d  wk  Jan 
3d  wk  Jan 
September 
November. 
2d  wk  Jan 
2d  wk  Jan 
November- 
December 
November. 
December 
3d  wk  Jan 
3d   wk  Jan 
November 
2d  wk  Jan 
November- 
November. 
November. 
December 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manlsttque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

I  Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Northern  Central 

a  Penn — East  of  Pitts  &  Erle... 

d  West  of  Pitts  &  Erie 

Phila  Baltimore  &  Washington. 

Philadelphia  &  Erie 

Pitts  Cln  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific — 

West  Jersey  &  Seashore 


Current 
Year. 


7,752,777 

3,562,379 

413,054 

234,208 

2,311,321 

2,169,739 

269.017 

82,624 

1,129,165 

220,067 

930,741 

York  Cen 

639,174 

220,842 

2,563,640 

1,058.937 

5,768,287 

654,459 

13121717 

Znc.53 

York  Cen 

1,415,059 

818,908 

2.556,255 

York  Cen 

9,071 

3,643,364 

3,781,536 

7,424,900 

126,724 

79,897 

10,510 

5,071,193 

4,136.922 

201,080 

9,409,195 

York  Cen 

126,275 

Island  Sy 

208.981 

1.388,093 

35.529 

135,619 

11224818 

1,052,319 

186,724 

143,313 

69,997 

181,344 

28,919 

345,789 

6,357 

399,284 

26,314 

70,123 

4.849 

66,272 

6,646,596 

76,944 

475,645 

88.558 

331,063 

115,852 

11,402 

609,201 

21,154 

977,796 


Previous 
Year. 


July   1  to  Latst  Dots. 


7.746,083 

3,549.140 

455.237 

185,881 

2,026,132 

2,042,016 

302,433 

74,675 

1,115,744 

215,307 

979,204 

tral. 

620,628 

236,771 

2,299,304 

965,637 

5,276,154 

582,824 

12  516317 

1,800 

tral. 

1,302,659 
843,439 
2,456,374 
tral. 

5,363 

3,618,960 

4,239,230 

7,858,190 

119,1)15 

63,894 

11,877 

4,553,438 

3,852,288 

191,310 

8,597,036 

tral. 

123,981 
stem. 

164,779 

1,282,559 

28,412 

119,372 

9,618,799 

997,505 

160,595 

132,320 

59,972 

168,452 

15,431 

262,498 

7,605 

365,276 

24,533 

65,003 

4,117 

68,456 

6,109,535 

76,485 

473,466 

85,256 

290,063 

99,563 

12,890 

602,976 

18,827 

930,522 


Current 
Year. 


Period. 


Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Ian 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec 

Jan 

Jan 


to  Oct 

to  Dec 

to  Oct 

.  to  Dec 

to  Jan 

to  Jan 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Nov. 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Dec 

to  Oct 

to  Jan 

to  Nov 


$ 

49,210,542 

21  ,937,282 

2,687,431 

1,186,467 

13,656,444 

13,232,394 

1,597,723 

551,966 

7,434,338 

1.531,339 

5,016,209 

3,701,573 

1,229,346 
12,642,569 

5,268,714 
36,736,851 

2,442,127 

65,387,424 

Inc.3,71 

7,103,835 

4,037,485 

15,338,025 

37,087 
17,527,469 
14,024,017 
31,551,486 
414,397 
282,758 
341,296 
24,797,887 
20,018,304 
1,009,959 
45,826,210 


Previous 
Year. 


46,906,036 

20,433,867 

2,747,922 

1.078.171 

12,558,710 

12,286,737 

1,653,819 

467.582 

6,784.444 

1,419,797 

4,765,819 

3,430,497 

1.181  498 
11,612,635 

4,696,214 
32,966,206 

2,455,661 
59,977,024 
5,400 

6.382,735 

3,939,291 

14,209,212 

25,253 

17,408,714 

14.678,259 

32,086,973 

380,405 

236,657 

317,982 

22,468,516 

17,823,875 

968.724 

41,261,115 


721,575    665,932 


5,916 
6,321 

235 

830 

50,810 

30,321 

5,440 

4,462 

2,089 

1,075 

663 

9,200 

22 

2,143 

697 

2,254 

24 

396 

32,607 

497 

15,560 

2,970 

2,753 

3,348 

74 

3,211 

99 

4.60S 


804 

615 

,993 

050 

,482 

790 

884 

,744 

117 

279 

874 

50 

446 

182 

31.1 

473 

598 

192 

215 

698 

919 

513 

532 

899 

210 

982 

360 

252 


Current 
Year. 


$2,747,083 

57,068 

365,747 

96,462 

135,700 

21,670 

92,089,766 

42,544,378 

5,212,810 

2,332,730 

26,275,586 

24,594,915 

3,059,280 

1,027,727 

14,481,494 

2,799,207 

9,902.208 

10,744,608 

135214273 

Inc.8,12 

14,617,246 

7,703,407 

29,400,584 

653,483 

1,006,181 

4,924,084 


,056,234 
,998,086 

184,490 

725,888 
,674,005 
,511,170 
,823.952 
,164,826 
,911,064 

939,015 

551,792 

,235,140 

21,099 

,871,420 

733,375 

,264,299 

18,561 

368,853 
,241,885 

478,730 
,058,998 
,556,764 
,551,532 
,090,594 
80.511 
.094,342 
91,525 
,890,400 


Previous 
Year. 


52,611,686 

60,633 

361,824 

92,676 

126,10* 

20,606 

86,095,599 

38,600.811 

5.037,293 

2,114,044 

13,283,869 

22,517,763 

2,960,725 

847,231 

12,837,738 

2,562,089 

9,108,729 

9.692.308 

121951873 

3,700 

13,452,748 

7,584,384 

26,748,137 

547,693 

750,736 

4,383,784 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

2ndweekNov    (43  roads) 

$ 

11,028,072 

$ 

9.938,002 

% 

+  1,090,070 

10.97 

3d    week  Nov    (44  roads) 

11,194,251 

10,496,593 

+  697,658 

6.64 

4th  week  Nov    (45  roads) 

14.843,402 

13.763,769 

+  1,079,633 

7.84 

1st  week  Dec     (41  roads) 

9, 9 12. 277 

8,089,342 

+922,935 

10.27 

2d    week  Dec     (43  roads) 

10,164,107 

9,531,705 

+  632,402 

6.63 

3d    week  Dec     (41  roads) 

9,943,086 

9,331,461 

+  611,625 

6.55 

4th  week  Dec     (39  roads) 

14,365,803 

13,162,829 

+  1,202,974 

9.14 

1st  week  Jan     (40  roads) 

2d    week  Jan     (41  roads) 

8,889,449 

7,819,570 

+  1.069,879 

13.68 

9,256,542 

8,522,557 

+  733.985 

8.61 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dee. 

% 

Month  April  1906  (111  roads)  . 

$ 

136,685,537 

S 

128,005,775 

S 

+  8.679,762 

6.78 

Month  May   1906  (124  roads). 

152,183,742 

138,557,872 

+  13,625,870 

9.83 

Month  June  1906  (113  roads). 

146,010.301 

130,233,293 

+  15,777,008 

12.11 

Month  July   1906  (117  roads). 

168.336,461 

148,013,565 

+  20.322,896 

13.73 

Month  Aug    1906  (118  roads) . 

179.191,945 

159,835,022 

+  19,356,923 

12.11 

Month  Sept    1906  (122  roads) . 

184.551,471 

171,553,520 

+  12,997,951 

7.58 

Month  Oct     1906  (119  roads) . 

198,733,229 

179,405, 267 

+  19,327.962 

10.77 

Month  Nov    1906  (123  roads). 

186,696,274 

175,727,985 

+  10.971,289 

6.24 

Month  Dec     1906     (65  roads)  . 

83,796,332 

79,327.117 

+  4,469,215 

5.64 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.  /  Includes  Evansville  &  Indiana  RR.  h  Includes 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  In  both  years  earnings 
of  Denver  Enid  &  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott  &  Phoenix  Ry.  2  Figures  prior  to  April  10  1905  are.  tho">  of  th«  Indiana  Ulinols  &  Iow4 
and  Indiana  Harbor  of  Indiana,      n  These  figures  are  an  approximation  only. 
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Latest  Gross  Earnings  by  Weeks. —In  the  table   which 
follows  we  sum   up  separately  the  earnings  for  the  seoond 

Of    January.      The    table    covers    -11    roads    ami    shows 

increase  in  the  aggregate  over  the  same  week  last 
year. 


Strornl  week  of  January. 


i  Rochester  A  Pittsburgh 
mii  Northern 

:.an     Purine 

i  oi  Georgia  

.v  Southern    

_  o  Great  Western 

o  hid  A  Louisville . 

iro  Terminal  Transfer    . 
&    Southern    Unci    Ft 

Worth  ^v  Denver  City) 

i  A  Rio  Grande 

Detroit   A  Mackinac       

Detroit  Toledo  &   lronton 

Duluth  South  Shore  A  Atlantic 

uraud  Trunk  of  Canada i 

Grand  Trunk  Western 

Gr  Haven  A  Milwaukee. 

ida  &  Atlantic  .. j 

Gulf  A  Ship  Island 

International  A  Great  Northern 

iceanlc  of  Mexico 

low  a  Central     

Louisville   A   Nashville 

:ii  International 

Mineral   Range 

Minneapolis  A  St  I.ouls 

Minneapolis  St  Paul  &  S  S  at-. 

Missouri  Kansas  A  Texas. 

trl  Pacific  A  Iron  Mt    . 

Central  Branch 

Mobile  A  Ohio 

National  RR  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway . 

Centra] 

ft  Pacific  

Toledo  Peoria  &  Western 

o  St  Ixjiiis  A  Western 

<h _. 

rn  Maryland . 

Wheeling  A  Lake  Erie 


mo? . 

103,024 
81  ,300 

899,000 

247,400 
3,319 

180,400 
98,410 
30,119 

251.273 
383,000 

32,778 
SOS 

51,117 


1900. 

3 

100,023 

B5.900 

1 ,022,000 

205,000 

2 ,008 

101,243 

93,597 

32,449 

223,912 

358,000 
20,000 
79, 150 

44.501 


Increase.  Decrease. 


768.754       .052.998 


Total  ill  roads) 

Net  Increase  (8 


00,904 

105.000 
144,773 
i6l,7-l!) 

150,425 
154,494 

13.1)  SO 

63,9-17 
145,960 
496,027 
853,000 

20,000 
180,721 
275,523 

10.510 
179,1. SO 
,052,. -11!) 

28,919, 
344,287 

20,314 

70,123 
482,058 
101.809 
115.852 


43,551 
113.0(iii 
12  5  .9 12 

56,079 
846,140 
149,813 

13,931 

60,339 
217.952 
335,410 
798,000 

31.000 
100,595 
202,537 

11.877 
150,288 
997,505 

15,431 
250.005 

24,533 

65,003 
170,308 

85,216 

99,563 


$ 

3.601 


41,800 

001 

15, 157 

4,813 


27.301 

25  .000 

2.112 

8,939 

0,010 

115.756 


7,353 

152,000 

18,881 

5,070 

10  1,285 

5,181 

49 

3,608 

10l",2li 

55,000, 


4.000 
123,000 


2.330 


26,129 

12.980 


28,842 

54,814 

13  488 

94,282 

1,781 

5.120 

6,290 

10,593 

116,289 


71,966 


;,  000 


1,367 


9,236,542  8,522,557  j  942,248 
I  _ I  733.985 


208,263 


Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 

railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 

returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month." 

Gross  Earn'gs Net  Earnings 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year.~* 

Roads.                              S                     $  $                     $     29 
Ala  Gt  South — See  under  Southern  Ry  Syst  below. 

.Alabama  Tenn  A  Nor Nov           3,934             4,069  2,281             2,470 

•iJuly  1  to  Nov  30 18.024            16.892  10,300              9.408 

Atch  Top  A  S  Fe.b Nov  7,916,483     7,142,316  43,121,274  42.996,368 

July  1  to  Nov  30 37,672,962   32,867 ,218415,069 ,688412,721 ,673 

Atlan  &  Cbarl  Air  Line. a. Oct      373,844         378,469  134,079         138,033 

Mch  1   to  Oct  31 2,747,083     2,611,686  772,172         665,567 

Atlan  Blrm  &  Atlantic  a. Nov      130,121           81,391  40,656           11,058 

July  1   to  Nov  30 636,205          450,460  185,787          132,269 

Atlantic  Coast  Line. a... Nov  2,259,375      2,115,770  604,757         774.422 

July  1  to  Nov  30 10,178,033     9,297.705  2,377,970     3,014,992 

Baltimore    A    Ohio. b... Dec  6,720,001     6.450,520  2,322.911     2,398,122 

July  1  to  Dec  31 41.771.197   38,610,408  14,943,092   14,187,739 

Bangor  &  Aroostook,  b.  .Nov      287,062         188,628  97,226           69,557 

July  1  to  Nov  30 1,294,126         969,208  475,060         391,689 

Bellefonte    Central,  b...  Dec          5,197            5,086  1,637            1,594 

Jan   1   to  Dec  31 57,068           60,633  12,482            18,178 

n  Revere  Beach  A  Lynn.b — 

Oct      1  to  Dec  31 151.330         139,464  14,464            12,570 

July     1  to  Dec  31 449,772          389,092  64,485            61,947 

Jan      1  to  Dec  31 790,203          667,145  82,664            68,840 

Brldgeton  &  Saco  RIv.b.Nov           3,947             3,512  1,224                517 

July  1  to  Nov  30 22,833           23,922  8,948              9.260 

Buff  Roch   &  Pitts. b... Nov       752.748          744,299  303,341          340.301 

July  1  to  Nov  30 3,618,580      3,942,004  1,460,055      1,862,317 

Buff  &  Susquehanna. a.. Nov       153,916         131.926  51.166           50,213 

July  1  to  Nov  30 751,048         654,871  276,440         246,602 

California  Northwest. a.. Nov      145,369         138.625  64,009           54,724 

July  1  to  Nov  30 828,232         856,530  396,499         406,873 

Canadian  Northern Nov      741.700         566,800  260,400         225,100 

July  1  to  Nov  30. 3,379,900     2,255,400  1,189,200         847.700 

Canadian  Pacific. a Nov  6,234.583     5,741,543  2.263,123     2,301,311 

July  1   to  Nov  30 31,472.375   25,762,794  12,320,272      9,840,816 

Central  of  Georgia. a   ...Nov   1,059,676      1.046,833  251,772         321,862 

July  1   to  Nov  30 5.022,370      4,851,845  1,184,774      1.510,345 

Central  of  N  J. b ..Dec  2.229.742      2.118,194  1.121.354      1.043,519 

•July  1  to  Dec  31 13,420.719   12,834,285  0,575,340     6,471.873 

Chattanooga   South'n.a.Dcc         12,254           10,130  def.  1,596      def.  1,287 

July   1   to  Dec  31. 78.807           05.762  def.2.517           def.98 

Chesapeake  A  Ohio.  b_. Nov  2.111,236     2,033,482  796,752         812,398 

July  1   to  Nov  30 10,531.746      9.816,320  3,994,471      3,916.886 

Chesterfield  A  Lane. b.. Nov           4,320             3,104  3,015             1,492 

July  1  to  Nov  30 19,144            15,333  9,088              0.307 

Chicago   A   Alton. a Nov   1.058.849     1,043.404  309,760         307.007 

July  1  to  Nov  30. 5,557,509      5,173,400  2,079,274      1,624.361 

'•ago  Gt  Western. b.. Nov       838.467         782.205  231,009         234,564 

July  1   to  Nov  30 4,277,378      3.846.148  1,380,269      1.277.687 

Chic  Ind  4  Louisville. a.Nov       487,877          494.240  148.145          169,473 

July  1  to  Nov  30 2,641,115      2,656,817  93  1.900      1,021,781 

Chic  Term  Transfer. b._ Nov       154,854          1  15,868  01,558           52,749 

July  1  to  Nov  30 732,894          724,378  291,746          275,108 

Cln  N  O  A  Tex  Pas — See  under  S<  I'.y  System  below. 

Colorado  Midland.* Nov       220.657         199,506  02.236           72,128 

July  1  to  Nov  30 1,100,408          917,945  319.904          242,410 

Colorado  4  South'n. a.. Xov   1,158,503     1.063.681  328,458         103,704 

July  1   to  Nov  30 5.582.972      4,964,707  1,099,30.",       1,612.001 

Newb  &  Lau.a..Nov          27.482            20,005  4,866               0,77 

July  1  to  Nov  30 126.638         116.933  26,603           31,40 


rn'as —  • 

Current  ous 

Year.            Year.  Yea 

Roads.                         5                 J  j 

Copper  Ranee. a .Oct       07 

July   I   to  Oct  31 281.279         280,150  112 

Cornwall  a Nov        10  15,194 

July  1  to  NOV  80 93,872  77,228 

Cornwall   A  Lebanon,  b  _  Nov         38,074            88,1  19  707 

July  1  to  Nov  80      .    -      2oo. :ms        I'.  ijV,!,i 

Denver  &  Ulo  Grande,  b  .Nov    1. SOS. loo      1,707,42 

July  1  to  Nov  30 9,081,888 

Detroit   «V  Maeklnaca. .  Nov       103,203  90,180 

July  1  to  Nov  30 525,090         445 

DulRLAWInn.b Nov         28,409           28,203  1037 

July   1   to  Nov  30 141.011  84,271 

Duluth  So  Sh  &  Atl.b-.Nov       255. 581         249,242 

July  1  to  Nov  30 1,442,104      1,389,454  179,940 

Erle.a Nov   4,030,230     4,411,220  1,418,8                 "245 

July   1  to  NOV  30 22,830.081    21.021.519  7,04                             1.201 

Falrchlld   A   Northe'n.b.Dec  1,429  2,469 

July    1   tO   Dee  31. 8,890             12.992  def.1 

Fonda  Johnstown  &  Glovcrs- 

vllle.a .    . Dec            54,251            51,787  22                       -174 

July  1  to  Dec  31 418,911         888,936  2                          i  [o85 

Georgia  RR.a. ...Nov       277,432         250,228  076 

July  1  to  Nov  30 1.279.101      1,203,676  120,933 

Ga  South  A  Fla — See  under  Southern  Ry  System  below. 
Grand  Trunk  of  Canada — 

GrandTrunkRy Nov  2,919,900     2,643,482  82;     I              770,367 

July  1   to  Nov  30. 14,600,172    13,341,993  4,430.'                    ">,770 

Grand  Trunk  West  ...Nov       510,982         473,997  108,                       .090 

July  1  to  Nov  30 2,616,717     2,398,696  430,"                  10,513 

Det  Gr  Hav  A  MIlW-.Nov       137,235          137,235  31,1                  .so, 659 

July  1  to  Nov  30 779,125          071,570  229,097          196,606 

Canada  Atlantic Nov      191,740        190,767  13.                31.146 

July  1  to  Nov  30 959,186          929,50  1  145                   261,818 

Gulf  A  Ship  Island. a. .Nov       202,194         192,573  79,048 

July  1  to  Nov  30 975,413          816,386  212,977          205,518 

Hocking  Valley. a Nov       564,082         587,995  184,885         227,076 

July  1   to  Nov  30 2.997,525      2,857,731  1,081,53?      1,122,315 

Illinois  Central. a Nov  4,630,897     4,588,622  1,342,188      1,013,743 

July  1  to  Nov  30. 22,983,608   20,664,657  6,385,)               192,472 

Interoceanlc  of  Mexico.. Nov       618,146         439,155  138                   '21,409 

July  1  to  Nov  30 2,833.840     2.421,697  6                      015,253 

Iowa  Central. a ..Nov      276,579         270,520  A9l                 .182,435 

July  1  to  Nov  30 1,348,639      1,251,170  ft420,6S7       >|315,239 

Kanawha  &  Michigan. a. Nov       195,774         180,442  50,737                005 

July  1  to  Nov  30 988,995         905,907  251,077         256,107 

Kansas  City  Southern. a. Dec       783,198         655,553  335.861          198,033 

July  1  to  Dec  30 4,389,772     3,613,179  1,036,138         849,155 

Lehigh   Valley. b. Nov  2,943,009     3,074,556  ol, 167  ,682   01,256,903 

July  1  to  Nov  30 15,552,713    14,563,588  06,642.052   00,090,328 

Lexington  &  Eastern. b. Nov         43,314           40,683  17,776           17,089 

July  1  to  Nov  30. 237,988         220,876  97,801            83,013 

Long  Island. b Nov           Inc.  79,064  Inc.  53,266 

July  1  to  Nov  30 Inc. 531,785  Inc. 308. 179 

Louisiana  &  Arkansas. a. Nov        88,593           76,151  19,813           26,706 

July  1  to  Nov  30 507,634         380,329  155,867          147,495 

Louisville  &  Nashville. b  Nov  4,118,887     3,651.805  1.164,628      1,093,001 

July  1  to  Nov  30 19,839,456   17,489,357  5,440,905      5.117,531 

Manistee  &  Northeast.  b_. Oct         26,098           26,195  6,0                 4,629 

Jan   1   to   Oct   31 365,747         361,824  115,828         137,541 

Manlstlque.b Dec           4,448             5,067  def. 3, 907      def. 7, 222 

Jan    1    to   Dec   31 96,438            92,679  18,631               9,297 

Maryland    &    Penna.a_.Dec         26,599           27,723  7.242             9,277 

July  1   to  Dec  31 188,243          194,190  68,146            71,954 

Mexican  International.. Nov       651,754         583,910  214,238         292,627 

July  1  to  Nov  30 3.228,737     2,654,849  1,058,082      1,150,863 

Mineral  Range. b Nov         67.022           65.119  20,157           16,428 

July  1  to  Nov  30 333,161          325,383  97,656            71,474 

Mlnneap  &  St  Louls.a..Nov       315,651         341,949  £106,405       1:143,693 

July  1  to  Nov  30 1,659,971      1,712,790  fc635,903       fc751,871 

MlnnSt  P  AS  SM.b... Nov   1,099,866     1,149,649  514,414         887,874 

July  1  to  Nov  30 5,880,037     5.217,977  3,024,573      3,007,158 

Mo.  Kans  &  Texas. a.. .Nov  2,467,084     2,099,948  1,040,192         744,909 

July  1  to  Nov  30 11,017,581      9,460,726  4,187,942      2.911,432 

Missouri  Pac  System,  b. Nov  4,099,663     3,805,469  1,325.902      1,227.107 

July  1  to  Nov  30 20,585.554   18,832,351  6,894,434     0,399.918 

Mobile  &  Ohio — See  under  Southern  Ry  System  below." 

Nashv  Chatt  A  St  L.b..Nov       913,227         904.160  186.625         201.589 

July  1  to  Nov  30. 4.713,883     4,366.974  99.               1,012,314 

National  RR  of  Mexico. Nov  1,220,154      1,085,405  455,055         405,565 

July  1  to  Nov  30 6,079,958     5,348,377  2,199,398      1,944,399 

Hidalgo  &  Northeast. Nov        78,159        22.302 

July  1  to  Nov  30 419,998         126.753  

Nev  Cal  &  Oregon. a... Nov         26,195           19,155  17.;                10,292 

July  1  to  Nov  30 136,117         116,510  87,328           57.745 

Nevada  Central. b Nov          4,201            4,387  2,633 

July  1  to  Nov  30 32,213           21,556  8.                   11,931 

N  Y  Ont  &  Western. a.. Nov       639,174         620,628  172.232          170,387 

July  1  to  Nov  30 3.701,573      3,430,497  1,306,630      1,060.419 

N  Y  Susq  &  Western. a. Nov       220,842         236.771  50,654           78,071 

July  1  to  Nov  30 1,229,346     1,181.498  364,486         372.803 

Norfolk    A   Western,  b.. Nov   2,563.640      2,299.304  924,484          942,709 

July  1  to  Nov  30 12,642,569   11,612,635  4,701,994      4.048,504 

Northern   Central. b Nov  1,058,937         965,637  259                 220.401 

Jan  1   to  Nov  30 10,744,008     9,692,308  2,581,439      1.941,639 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  A  Erie.. Nov  13, 121, 717   12,516,317  4,353,9                19.414 

Jan  1  to  Nov  30 135,214,273  121951,873  42,482,202   •''.6.959,802 

West  of  Pitts  A  Erie.. Nov         tnc      531,800  Dec 

Jan  1  to  Nov  80 Inc  8,123,700  Inc   2,490,800 

Phlla  Ualto  A  Wash. b.. Nov  1,415,059      1,302.059  48                         ,549 

Jan  1   to  Nov  30 11,017,246   13,452,746  4,24                   .771,071 

Phlla  A  Erie. b Nov      818.908         843.439  2                           ,879 

Jan   1   to  Nov  30 7,703,407     7,584,384  2,1                         61,572 

PlttsCIn  Chic  A  St  I..a._  Dec   2,556,255      2.450, .174  OK                       -..057 

Jan    1    to    Dec   31 29.490,584    26,748.137  7,454 

Raleigh   A  Southport.a.Nov           9,071             0,308  2,629 

July  1  to  Nov  30 37.087           25.:  9.683 

Reading  Company — 

Phlla  A  Reading. b... Nov  3,643,364     3,618,960  1,40                         ,660 

July  1  to  Nov  30 17.527,409   17,408,71  i 

Coal  A  Iron  Co. b NOV  8,781.080     4,239,280  238,;              303,808 

July   1   to  Nov  30 14,024.017    14,678,259  930,007 

Total  both  oo's.b Nov  7,424,900     7.  .910,708 

July  1  to  Nov  30..    ...81,831,460   .'S2.086.973  7.                    .,441, 529 

Reading   Company Nov      .    132,                     1,607 

July  1  to  .Nov  30 054    -                 10,147 

Total  all  co's Nov      .215 

July   1   to  Nov  30 ...  8.1-                             .670 

Rich  Fred  A  Pi                  Sept       120,724          119,916  20,0               42,422 

July  1  tO  Sept  30 4  14,397           38<>.  li.r.  7.239 
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Gross  Earn' os Net  Earnings ■ 

Current       j'm-tous  Current       J'n-vious 

Year.            Year.  ■  Year.            Year. 

Roads.                              $                     $  $                     $ 

Rio  Grande  Jet Oct        79,897  63,894  n23,969  B19.168 

t»i,     Dec  1  to  Oct  31 053,483  547,093  nl96,034  nl64,306 

Rio  Grande  Southern. b. Nov         55,492  51,904  26,375  19,580 

July  1  to  Nov  38 265,802  212.550  114,509  102,318 

Rock   Island  SyBt. a Nov  5,071,193  4,558.438  1,608,201  1,486 

July  1  to  Nov  30 24.797,887  22,468,516  8,301,210  7,081,099 

St  Louis  &  San  Fran. a  : \'ov  4,13<;,!)22  3,852,288  1,495.841  1,364,642 

July  1  to  Nov  30 20,018  364  17,823,875  6,996,947  6,039,900 

Evansv  &  Terra  H.a.Nov      201,080  191,310  94,023  90,738 

July  1  to  Nov  30 1,009,959  968,724  476,748  460.384 

Total  Of  all  lines. a_._ Nov  9,409,195  8,597,036  3,258,065  2,941.060 

July  1  to  Nov  30 45,826,210  41,261,115  15,774,905  13,581,443 

St  Joseph  &  Gr  Island. b  Nov       126,275  123, 9N1  45,332  40,602 

July   1  to  Nov  30 721,575  665,932  289,025  236,455 

St  Louis  Southwestern.  bNov       945,388  820,439  337,522  274,806 

July  1  to  Nov  30 4,362,128  3,766,067  1,550,668  1,061,981 

Seaboard   Air   Llne.a_._Nov    1,388,003  1,282,559  311,079  397,640 

July  1  to  Nov  30 6,321.615  5,998,066  1,014,361  1,774.096 

Southern  Indiana. b Nov       143,720  125,227  56,531  49,484 

July  1  to  Nov  30. 604,431  606,516  296,027  248,761 

Southern  Pacific. a Nov  11 ,224,818  9,618,799  4,835,709  3,615,995 

July  1  to  Nov  30. 50,810,482  44,674,005  20,109,561  15,976,924 

Southern  Railway  System — 

Southern    Ry.a Nov  4,724,443  4,597,838  1,119,255  1,371,035 

July  1  to  Nov  30 23,430,287  22,001,847  5,875,600  6,595,378 

Mobile  &  Ohio. a NOV       844,934  840,559  276,404  327,070 

July  1  to  Nov  30 4,189,409  3,737,952  1,316,279  1,203,225 

CIn  N  O  &Tex  Pac.a.NOV       703.100  672,783  123,888  149,789 

July  1  to  Nov  30 3,619,450  3,356,316  677,244  798,623 

Ala  Great  Southern. a. Nov      327,619  337,009  51,855  75,838 

July  1  to  Nov  30 1,663,929  1,531,551  318,963  315,202 

Georgia  Sou  &  Fla. a.. Nov       184,599  160,791  15,541  47.167 

July  1  to  Nov  30 893,935  770,563  144,942  206,938 

Texas  Central  .a Dec       123,741  105,047  64,794  52,737 

July  1  to  Dec  31 609,233  519,832  309,556  219,466 

Tidewater  &  Western,  b. Sept           6,357  7,605  534  1,898 

July  1  to  Sept  30 22,446  21,099  3,109  5,006 

Tol  &  Ohio  Central. a... Nov       399,284  365,276  125,571  78,621 

July  1  to  Nov  30 2,143,182  1,871,420  766,436  550,842 

Tol  Peoria  &  West..  b.Dec       108,437  116,947  26,212  24,540 

July  1  to  Dec  31 647,968  689,281  150,043  163,213 

Tol  St  L  &  Western Nov       344,548  367,394  /98.075  /96.199 

July  1  to  Nov  30 1,776,594  1,816,102  /472.240  /439,963 

Tomblgbee  Valley  Co  ...Nov          4,849  4,117  1,910  1,434 

Union  Pacific. a Nov  6,646.596  6,109,535  3,238,644  2,833,029 

July  1  to  Nov  30 32,607,215  30,241,885  15,968,078  14,572,698 

Virginia  &  Southw.b... Nov         76,828  77,691  16,335  31,709 

July  1  to  NOV  30 420,754  402,245  92,014  155,779 

Wabash. b Nov  2,219,101  2,060,981  567,867  675,519 

July  1  to  Nov  30 12,002,087  10,626,806  3,900,655  3,531,911 

West  Jersey  &  Sea  Sh.b. Nov       331,063  290,063  de_39,790  29,510 

Jan  1   to  Nov  30 4,924,084  4.383,784  1,366,805  1,294,005 

Western   Maryland. a... Nov       437,651  347,848  _/125,407  2/95,027 

July  1  to  Nov  30- 2,294,680  1,949,936  J/749,329  J/588, 188 

Wheeling  &  Lake  Erie. b  Nov       530,944  502,706  209,255  158,140 

July  1  to  Nov  30. 2,630,725  2,438,497  1,019,450  686,791 

W'msport  &  No  Brch.a.Nov         11,402  12,890  3,174  1,755 

July  1  to  Nov  30 74,210  80,511  24.627  29,812 

Wisconsin  Central. b Nov       609,201  602,976  215,932  237,536 

July  1  to  Nov  30. 3,211,982  3,094,342  1,204,423  1,197,269 

Wrights v  &TennUle.b.. Nov       s21,154  sl8,827  4,962  5,638 

July  1  to  Nov  30 S99.360  .91,525  35,686  36,085 

Yazoo  &  Miss  Valley. a. .Nov      899,200  896,998  239,005  222,157 

July  1  to  Nov  30 3,630,456  2,959,878  226,262  def.19,137 

L_  a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  The  company  now  includes  earnings  of  the  Denver,  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  In  both  years. 
For  November  taxes  and  rentals  amounted  to  $216,463,  against  5224,108 
in  1905,  after  deducting  which,  net  for  November  1906  was  $2,904,811, 
against  $2,772,260  last  year.  From  July  1  to  Nov.  30  1906  taxes  and  rent- 
als were  $1,052,431,  against  $997,545  last  year. 

/  For  Nov.  1906  additional  income  was  $5,153,  against  $407  in  1905, 
and  from  July  1  to  Nov.  30  1906  was  $7,024,  against  $5,307  last  year. 

h  For  Nov.  1906  additional  income  was  $3,411,  against  $2,578  In  1905, 
and  from  July  1  to  Nov.  30  was  $23,806  in  1906,  against  $18,827  in  1905. 

*  For  Nov.  1900  additional  Income  was  $21,686,  against  $14,943  in  1905, 
and  from  July  1  to  Nov.  30  was  $110,412  in  1906.  against  $69,084  in  1905. 

n  These  figures  represent  30%  of  gross  earnings. 

o  Including  other  Income,  total  income  (exclusive  of  results  of  coal  com- 
panies) for  November  is  $1,287,540  in  1906,  against  $1,280,647  in  1905,  and 
for  period  from  July  1  to  Nov.  30  is  $7,196,700  In  1906,  against  $6,362,077 
In  1905.  Deductions  from  total  income  for  additions  and  improvements 
were  $210,629  In  November  1906,  against  $178,544  in  1905,  and  from  July 
1  to  Nov.  30  were  $914,020  in  1906,  against  $537,471  last  year. 

s  Includes  $502  other  income  for  Nov.  1906,  against  $473  In  1905,  and 
$2,463  from  July  1  to  Nov.  30  1906.  against  $2,181  last  year. 

V  For  November  additional  income  and  net  profits  from  coal,  &c.,  were 
$59,820  this  year,  against  $77,220  last  year,  and  from  July  1  to  November 
30  were  $224,587  this  year,  against  $292,668  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges: 

— Int.,  Rentals,  &c. — -  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

Atlantic  Birm  &  Atlanta. Nov        21,729  16,631  18,927  def.5,573 

July  1  to  Nov  30 122,288  82,295  63.499  49,974 

Bangor  &  Aroostook Nov         65,056  52,264  32,170  17,293 

July  1  to  Nov  30 326,888  244,945  148.172  146,744 

Bellefonte   Central Dec              300  330  1,337  1,264 

Jan   1    to   Dec  31 3,600  3,960  8,882  14,218 

Bos  Revere  Bch  &  Lynn — 

Oct      1  to  Dec  31 14,942  15,067  2:3,344  x\  ,448 

July     1  to  Dec  31 31.337  30,680  343,994  242,127 

Jan      1  to  Dec  31 62,849  60,415  s37,888  2:26,932 

Brldgeton  &  Saco  River. Nov  543  543  681  def.  26 

July  1  to  Nov  30 2,715  2,715  6,233  6,545 

California  Northwestern. Nov  28,324  28,008  35,685  26,716 

July  1  to  Nov  30 140,917  139,882  255,582  266,991 

Central  of  N  J Dec  6590,118  6514,071  531,236  329,448 

July   1   to   Dec  31 63,515,636  63,608,170  3,059,710  2,863,703 

Chicago  Great  Western. Nov  Cl75,480  C170.507  55,529  64,057 

July  1  to  No  V30 C875.294  C855.449  509,975  422,238 

Copper    Range Oct  8,437  8,437  10,222  18,313 

July  1   to  Oct  31 33,749  33,749  90,111  78,837 

Cornwall  &  Lebanon Nov  3,527  4,109  13,823  15,588 

July  1  to  Nov  30 19,686  20,823  88,773  91,778 


Rot 

Denver  &  Kio  Grande  .  Nov 
•July  1  to  Nov  30 

Duluth  So  Sii  &  All  .  .Nov 
July  1   to  Nov  30 

Georgia     RR .Nov 


— int.,  Rentals,  &c. —    — Bal.  of  Net  E'nos. — 
Current  ,  clous 

or.  •-.  Year. 

$  $  $ 

354,5  in  Sfl       (1366,420 

1,742,975  (11,942,893  dl  ,823,.;.'i& 
86,641   zdcf  14,260      xJcf2,480 
£66,227 


■ir. 
$ 

1,206 

1,777,664 

87  .'ill 

438,205 

051,922 


July  1  to  Nov  30 a259.854 

Hocking  Valley Nov  02,838 

July  1  to  Nov  30 813,609 

Kanawha  &  Michigan Nov  26,064 

July  1  to  Nov  30 111,961 

Manistee  &  Northeast- .Oct.  0,700 

Jan   1    to   Oct   31. 67,059 

Maryland  &  Penna       .    Dec  6,959 

July  1  to  Dec  •".I  -.    -  30,099 

Mineral    Range.. Nov  9,947 

July  1  to  Nov  30 49,732 

Mo  Kansas  &  Tex Nov  4 1  5  ,559 

July  1  to  Nov  30 2,050,814 

Nashv  Chatt  &  St  L Nov  149,553 

July  1   to  Nov  30 747,430 

Nev  Cal  &  Oregon Nov  3.302 

July  1  to  Nov  30 15,907 

N  Y  Ont  &  Western Nov  74,1 53 

July  1  to  Nov  30 370,507 

Norfolk  &  Western Nov  399,873 

July  1  to  Nov  30 1,809,255 

Reading   Company.. Nov  890,500 

July  1  to  Nov  30 4,452,500 

Rio   Grande  Junction Oct  8,333 

Dec  1   to  Oct  31 91,665 

Rio  Grande  Southern... Nov  17,802 

July  1  to  Nov  30 90,912 

St  Joseph  &  Gr  Island  ...Nov  18,42  9 

July  1  to  Nov  30 103,579 

Seaboard  Air  Line Nov  283 ,973 


433,205 

054,638 

0260,299 

61  ,031 
332,628 

20,016 
100,690 

6,672 

66,722 

6,834 

29,000 

9,447 

47,232 

364,144 

1.822,444 

149,590 

748,326 

2,720 

12,270 

74,064 

352,802 

334,515 

1,076,008 

867,881 

4,339.406 

8,333 

91,665 

17,733 
90,680 

21.094 
106,512 
257,903 


227,410 

261.334 

3.124,4  19 

8,152 

1.24,581 

..141,681 

de.753 

48,169 

283 

38.047 

2-10,358 

248,631 

024,633 

2,131,128 

37,072 
245,126 
_C15,025 
177,483 

98,079 
936,123 

524,611 
2,892,739 

949,622 

3,719,822 

15,636 

104,369 

8,573 
2:28,154 

26,903 

18  5,44* 
2:27,327 


July  1  to  Nov  30 1,393,672  1,281 ,6032:def371 , 906 

Texas  Central Dec  2,583  2,583  62,211 

July  1  to  Dec  31 15,498  15,498  294,058 

Tidewater  &  Western... Sept  1,390  282  def.850 

July  1  to  Sept  30 4,039  848  def. 930 

Tol  &  Ohio  Central Nov  37,761  36,415  2:88,278 

July  1  to  Nov  30. 182,008  185,742  2:587,991 

Tol  Peoria  &  West Dec  24,220  22,985  1,992 

July  1  to  Dec  31 144,986  137,078  5.057 

W'msport  &  No  Brch  ..Nov  2,947  3,631  227 

July  1  to  Nov  30 14,339  14,819  10.288 


2:31,061 

2-36,338 
z.167,528 

2-172,021 
2-808,632 

Z30.510 
2:158,489 

def 2 ,043 

70,819 

2.443 

42,954 

X7.162 

2:25,201 

380.705 

1,088,988 

51,999 

263,988 

27,692 

2:46,718 

96,323 

707,617 

608,194 

2,972,496 

1,175,334 

4,701,270 

10,835 

72,641 

1,853 

2:15,193 

19,508 

129,943 

2:140,517 

Z500.476 

50,154 

203,968 

1,616 

4,158 

242,579 

2:367,420 

1 ,555 
26,135 

def. 1,876 
14,993 


14,339 

a  Includes  road  rentals  (paid  by  lessee)  and  other  deductions. 

6  Included  In  fixed  charges  are  expenditures  for  renewals,  additions  and 
improvements  amounting  to  $131,142  for  December,  against  $89,127  In 
1905,  and  to  $675,244  from  July  1  to  Dec.  31  1906,  against  $939,737  in 
1905. 

c  Charges  Include  interest  on  debenture  stock. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

x  After  allowing-^for  other  income  received. 


Miscellaneous  Companies. 


Gross  Earn'gs 

Current        Previous 


-Net  Earnings- 


Year. 
Companies.  $ 

Buffalo  Gas  Co Dec        

Oct  1  to  Dec  31 

Cumb  Tel  &  Tel  Co. b.. Dec      491,363 
Jan  1   to  Dec  31 5,384,844 

Cuyahoga  Teleph  Co. a. Nov        62,550 

Edison  El  111  Co.  a Nov 

Jan  1  to  Nov  30 

Fall  River  Gas  Wks.a..Nov 


Year. 
$ 


Houghton  Co  El  Lt  Co. a. Nov 
Jan  1  to  Nov  30 


17.814 

146,995 

35,113 

26,103 

208,594 

81,552 


Keystone  Telephone  Co.  Nov 

July  1  to  Nov  30 376,831 

Lowell  Elec  Lt  Corp. a _. Nov         28,334 

Jan  1  to  Nov  30 

Milwaukee  Gas  Light  Co  Nov 

Jan  1  to  Nov  30 

Mlnneap  Gen  Elec  Co. a. Nov 

Jan  1  to  Nov  30 

Pacific    Coast Oct 

July  1  to  Oct  31 

Pittsburgh  Coal  Co Nov       564,855 

Jan   1   to  Nov  30 4,781.708 

Pocahontas  Collieries  Co. Nov        

Jan  1  to  Nov  30 

So  Bend  <Sc  Mlsh  Gas  Co. Sept 

Jan  1  to  Sept  30 

United  States  Teleph.  b. Nov 
Victor  Fuel  Co  _  b . . .' Nov 


249,262 


79,044 

718,630 

654,459 

2.442,127 


23,583 

33,493 
192,857 


433,658 
4,656,422 

53,378 

15,023 

127,126 

35,490 

24.471 
185,635 

66,666 
331,470 

25,787 
227,401 


72,425 
646,686 
582,824 

2,455,661 
355,120 

3,014,151 


July  1  to  Nov  30 982,480 


15,527 

30,592 
175,873 
778,639 

29,391 
243,386 

12,619 


Wilkes- B  Gas&El  Co. ..Nov         32.909 

Jan  1  to  Nov  30 283.213 

Wyom  Vail  Gas  &  El  Co.  Sept  12,555 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes 

Miscellaneous  Companies. 


Companies. 

Cumb  Tel  &  Tel  Co Dec 

Jan  1   to  Dec  31 

Cuyahoga  Teleph  Co. ..Nov 

Edison  El  111  Co Dec 

Jan  1  to  Dec  31 

Fall  River  Gas  Works  ..Nov 

Houghton  Co  Elec  Lt.a.Nov 

Jan  1  to  Nov  30 

Lowell  El  Lt  Corp Nov 

Jan   1   to   Nov  30 

Mlnneap  Gen  Elec  Co. ..Nov 

Jan  1  to  Nov  30 

Pocahontas  Collieries  Co. Nov 

Jan  1  to  Nov  30 

United  States  Teleph... Nov 
Victor  Fuel  Co Nov 

July  1  to  Nov  30 

/  Includes  sinking  fund  and 
x  After  allowing  for  other  I 


Current 

Year. 

% 

40,578 
99,096 

197,830 
1,937,437 

30,604 

6,932 

46,274 

15,425 
15,438 

103,031 
38,249 

169,491 

13.903 

91.888 

102,473 

883,668 

34,475 
326,155 

164,839 
545,668 

303,537 

1,943,996 

16,772 

267,870 

11,415 
71,935 

21,950 
46,896 

223,522 
18,423 

131,190 
5,138 


Previous 

Year. 

$ 

44,467 

106,470 

172,500 

1,679,450 

22,525 

5,831 
35,379 

17,582 
13,876 
94,019 
30,664 

154,332 
11,411 
86,665 
88,850 

768,349 
34,018 

306,350 

153,609 

606,788 
90,184 

839,170 
27,210 

216,858 

5,447 

41,638 

14.732 
41,531 

153,259 
14.274 

116,245 

3,696 


-Int.,  Rentals,  &c. — 

Current        Previous 

Year.             Year. 

$                     $ 

— Bal.  of  Net  E'ngs. — 

Current        Previous 

Year.             Year. 

$                     $ 

39,304 
405,001 

34,483 
320,166 

158,526 
1,532,436 

138,017 
1,359,284 

18,430 

.  16,118 

12,174 

6  407 

750 
7,874 

729 

7,724 

6,182 
38,400 

5,102 
27.655 

317 

486 

15,108 

17,096 

2,813 
25,939 

2,813 
25,939 

12,625 
77,092 

11,063 
68,080 

1,747 
11,140 

1,405 
10,872 

12,156 
80,742 

10,006 
75,793 

8,908 
98,272 

9,071 
102,640 

25.567 
227,883 

24,947 
203.710 

/22.541 

;i94,791 

716,246 

/173.889 

def. 5,789 
73,082 

10,964 
42,969 

13.517 

11,491 

8,433 

3,241 

?23,225 

/117.136 

718,151 
/S7.928 

X32.231 
2:153,089 

2:32,306 
1105.403 

preferred  stock  dividend, 
ncome  received. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 

Hoad. 


Ones  Earnings. 


Albany  A  Hudson 
■American  Rye  Co 
eAur  Elgin  ft  Chic  Rj 

BlnebamtonRs 
Blnn  Hv  l.i  A  Power 
Brockton  A  Ply  StRs 

Burlington  i V 1 1  True 
Camden  A Trenton  Ry 
Breton  Blee  Co 
Cent  Penn  fraction 
Charl  Con  Ry  Gas  &  El 
Chattanooga  Rj  S  Co 
v  Milw  Elec. 
dChicago  A  Oak  Park 
Oleve  PalnesvUle  A  E 
Cleveland  A  Southw. 
Colurabus  RR  Co... 
Dallas  Electric  Corp 
Dot  roil  .\!on  A  Toledo 
Detroit  United  Hy. . . 
Dulutii  Street  Ry 
E  Liverpool  TrALtCo 
East  St  Louis  A  Sub. 
Kl  Paso  Electric 
Ft   Wayne  A  Wabash 

Valley  Traction. . . 
Galveston  Electric  Co 
Hartf  A  Spring  St  Ry 
Havana  Electric  Ry  . 
Honolulu  Rapid  Tr  A 

Land  Co 

Houghton  Co  St  Ry  . 
Houston  Electric  Co. 
Illinois  Traction  Co.. 
Indlanap  Col  A  South 
son  Consol  Trac. 
Jacksonvllle  Elec  C  . 
Kan  City  Ry  A  Light 
Lake  Shore  Elec  By. 
Lex  A  Interur  Rys  Co 

Lorain  Street  Ry 

Madison  A  IntTrac.- 
Manlla  Elec  Ry  A  Ltg 

Corporation 

Met  West  Side  Elev.. 
Mllw  Elec  Ry  A  Lt  Co 
Mllff  Lt  Ht  ATrCo.. 
Montreal  Street  Ry.. 
Nashville  Ry  A  Light 
N  J  A  H  RRyAFyCo 
N  O  Rv  A  Light  Co. 
Niagara  St  C  A  Tor.. 
Nor  Ohio  Trac  A  Lt. 
N'orf  A  Portsm  Tr  Co 
Northern  Texas  Tr  Co 
Northwestern  Elev.. 
Oklahoma  City  Ry_. 
Peeksklll  Light  A  RR 
Pitts  MK  A  Green.. 

Portland  Rys  Co 

Puget  Sound  Elec  Rv 
St  Joseph  (Mo)  Ry  Lt 

Heat  A  Power  Co.  . 
Savannah  Electric  Co 

Schuylkill  Rv  Co 

South  Side  Elevated. 
Syracuse  Rap  Tr  Ry. 
Tacoma  Ry  A  P  Co.. 
Tampa  Electric  Co.. 
Terre  Haute  T  A  L  Co 
Toledo  Rys  A  Light. 
Tol  Urb  A  Int€r  Ry.. 

Toledo  A  Western 

Toronto  Railway 

Trl-Clty  Ry  A  Lt  Co. 
Twin  City  Rapid  Tran 
United  RR  of  S  F... 
United  Rys  of  Bait.. 
United  Rys  of  St  L.. 
Wash  Alex  A  Mt  Ver. 
Western  Ohio  Ry  Co. 
Whatcom  Co  Ry  A  Lt 


Week  or 
Montn. 


December 
December  . 
December 
November . 
\i>\  amber. 
\o\  ember 
December 
September 

rtber. 
November. 
December 
October.    . 
December 
December 

December 

December 
September 
October    . . 
_'d    irk   .Ian 
;ul   w  k  Jan 
3d   wk   Jan 
September 
.November. 
November. 


November. 
November. 
December  . 
Wk  Jan   20 

November. 
November. 
November. 
November. 
■  December 
December 
November. 
November. 
December 
November- 
September 
December 

December. 
December  . 
December 
December 
December 
November. 
November. 
November- 
October   .-' 
December 
November 
October   .., 
December  . 
December 
November. 
•  November. 
',  November.' 
'September 

December 

November. 

November. 

December  J 

December 

September 

November. 

November., 

December 

October   . . 

September 

Wk  Jan  19 

October   . . 

2d   wk  Jan 

October 

December 

December 

December 

October   .. 

November. 


Current 
Year, 

i 

27.125 

23  1.983 

100.3  17 

1' 1.634 

100.383 

7.1' 1  I 

.      6.88 

21,584 

22,881 

83.013 

57,8  1  l 

39,883 

80.618 

78,438 

20,159 

52,430 

17.792 

118.32-1 

4.50  1 

99.70.x 

13.545 

31.220 

180,105 

39,071 

93.1  12 
-j. 801 
11.637 
32.485 

29.206 
18,545 
57.105 

267,2961 
21.087 
10.908 
33.468 

466,220 
70.845 
40.148 
13.1911 
12,133 

n85,300 
241.474 
326.065 

56,379 
266,953 
120,785 

33.501 
506.534 

22.058 
141.709 
127.256 

93,458 
147.181 

16,101 

12,236 

12,564 
144,322 

78,240 

75,147 

45,049 

14,976 

147.578 

104,816 

72,727 

48.791 

75,437 

186,848 

28.792 

21,654 

57,295 

143.434 

101,853 

/J541.008 

782",515 

18,459 
35.040 
27,269 


Previous 
Year. 


i 

hi  .in, 

20,488 

11  I. HOC 

Q ,69. 

6,479 

14.1  28 

20. 4 S2 

46,556 

eV,884 
77,704 

10.841 
47,540 

15.321 
88.601 


Jan.    1    to   latest   date. 


Current 

Year. 


I 'it  vluus 
Year. 


>  * 

2,739~.78i  2,47 

276,883  254*578 

1,742,625  1 ,447  .320 


87.171 

12.274 


152.668 
25,479 

80.474 
22.523 
10,806 
29,463 

26,588 
15,215 
5  2. 2 36 

218,258 
19,135 
10,573 
22,423 

431.485 
66,560 


621,830 

650,88 

410,023 

884,206 

844,222 

271  ,100 

645,849 


10,075 

199.464 
40.369 


537.14U 
601  ,828 

5114,87  1 
82  1.60  1 
2  15,089 
543.220 


175,498 
38,753 


1,704.505  1.457.881 
350,078    263,836 


1,007,813 

287. S76 

173.896 

94,882 


11.512 
8,704 


210,488 
297,465 

48,336 
236,945 
106,765 

30,689 
444.271 

21,571 
129,806 
115,493 

57.797 
135,158 

10,174 

10,125 

13,440 
123,472 

55,143 

73,025 
50,420 


318 
209 
537 

2.710 
240 
145 
294 

4,985 
866 
483 
108 
130 

fl909 
2,493 
3,523 

702 
3,193 
1,258 

400 
5.220 

225 

pi  .703 

1,356 


,322 
,269 
,230 
,943 
,034 
,342 
,584 
.364 
,970 
,699 
,209 
,128 

.080 
.089 
.439 
.222 
,152 
,858 
393 
685 
447 
340 
,348 


862,171 

245,717 

139.582 

89.199 

293,706 
150.212 
470,900 

2,194,940 
210.2511 
124,053 
282,018 

4,432,531 
788,268 

"9V.381 
110,126 


1,515.361 

177,181 

133,199 

198,131 

Jtel.538,828 


834,438 
562,558 


151,117 
90,953 
60,555 
45,108 
55,459 

175,745 
26,766 
25,108 
52,877 

120,179 
91.090 

638,319 

780,462 

20,528 

2l",588' 


1.721,207 
1,099,762 


428,058 
739,889 
2,047,610 
289,232 
177.648 


,267,938 
,226,535 
609,000 
,788,725 
,054,623 
332,600 

210*484 
,552,970 
,236,64-4 


1,411.927 


113,133 
168,751 
,692.764 


754,954 
532,086 

1,645,653 
964,233 


374.408 
568,694 
,913,456 
252,004 
180,236 


204,812        182,022 


6.579,8211 

9,146,348 

273.266J 


6,023.698 

8,400,016 

251,641 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  c  These  figures  are  for  consolidated  company, 
d  These  are  results  for  main  line,  h  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  26  to 
Sept.  5  1906.  k  Decrease  due  to  Lewis  A  Clark  Exposition  last  year, 
p  Includes  earnings  of  Canton-Akron  Consol.  Ry.  for  entire  year,  n  Flg- 
uies  are  for  all  departments. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Dec.  29  1906.  The 
next  will  appear  in  the  issue  of  Feb.  2  1907. 


-Gross  Earn'gs- 


.Dec 


Hoods. 
Albany    A    Hudson. a. 
July  1  to  Dec  31    . 

Aurora   Elirln   A   Chlo.b    Dec 

July    1    to    Dec  31 
Brock  A  Plym   St  Ry.a.Nov 
Cape   Breton   El   Co. a   .Nov 
Charleston  Consol  Ry.b  Dec 

Itch    1    to    Dec   31     

a  NOV 

I    to   Nov   30 
Galveston    Elect    Co   a      Nov 
Jan   1   to   Nov   30 

Houghton  Co  St  Ry   a      Nov 

Jan  1  to  Nov  80. 

Hou  tCo.a  Nov         57,105 

•Jan  ■  537.2:'.o 

•  1  Ry  Co.b — 

I    to   Dee  31 
V     1   to  Dec  31 

'  to  Dec  31 
Tr  Co 
Ma      '.    to    Dec  31 

mvine    ei    Co  a 
Jan   1   to  No-. 

MHw   El   Ry   A  Lt.b   .      Dec 

Jan   1    to   Dec  II 
Ml!w  I.'  HeM  A  Tr  Co.b  Dec 

Jan     1     to    Dee    31 


Current 

Year. 

$ 

27,125 
199.1  no 

100..-,  17 

7HO. OHO 

7,214 

22,861 

.".7.6  11 

546,579 
35.071 

350,078 

287 

18,545 
209,289 


.Dec 
.  Nov 


121.14  2 
852 

.317 
10 
106.138 

S3 
294,584 

326.no:. 
3,528 
56 
702.222 


Previous 

Year. 

$ 

25.241 
193,738 

91  .3117 

632.193 

6,505 

20.182 

54,596 
510,657 

25.17'! 
263,836 

22.523 
2  15  .717 

15.2  15 
150.212 

52 
170 

1 12 

i   236 

12  I 

L0.578 

267 

22.423 

282.018 

207.10.". 

5. 2  2  6.5  35 

IX. 330 

800,000 


— — Net  Earnings 

Current        Previous 


Year. 

7.755 
55.583 
43,634 

336.288 

1  .740 

8,793 

10.731 
2O1.0  1  I 

9,676 

104. OS  1 

10.052 
113.968 

75,341 

21  .007 
190 

22.70  I 
144 

2 1 .'. 
3.012 

13: 

11  1  .057 

168,123 
852 

42'. 


year. 
S 

5.223 
50,513 

J0.181 
307,401 

1  .327 

7  799 

21  .2  20 
205. 708 

7,970 

def6  201 
187,170 

II  .002 
159 

.".7    1  19 
7,207 
1  1' 

151 

1  .075.071 

28,778 

5,443 


—  —  —  <it  lugs 

<  urn  fit  r  ,,us 

Year.  >  , 

is.                             $  s  J 

Montreal    st     RaUwaj      Dee      266,953  74  o_.n 

Oct    1    to    Dee   31  ..        812,086 

N   V   A  Queens  CO    b — 

Oct       1  to  Dee  31 201  ,551 

July     1  to  Dee  81  174,10  i 

.l.ui      1  to  Dee  81 8.x  1,205  786 

Oklahoma  City  Ry  Co     Dec        16,101  10,171 

.l.ui    1    to    Dee   31 177,181 

Rochester  Railway,  b — 

Oct      1  to  Dee  31 580,0  10  490,986 

July     1   to   Dee  31 1,225,8113 

Jan      1  to  Dec  31 2.261.031  1,912,352  843,018 

Savannah   Elect  Co. a.. Nov       45.0.10  50,420  12,455  2"' 

Jan    1   to  Nov  30 502.558  532,086  216,348  221 

Syr&cuie  Hap  Tr  Co.b. Dec      104,816  90,8  4i  -  39,1 

Jan      1  to  Dec  31 1,099,762  964,233  467,287  115  513 

July    1  to  Dec  31 582,640  510.223  246,746  227,529 

Tampa    Elect    Co. a Nov         48,791  45,108  186  2o 

Jan   1   to  Nov  30. 428.058  374,408  177,168  158.085 

Terre  H'teTr  A  Lt  Co.a  Nov         70,437  i,459  31,53.x  21576 

Jan    1    to   Nov   30 739,889  568.694  314,872  103,855 

United   Rys  of  St   L. a.. Dec       782.515  730.462  318,924  3o  1,040 

Jan    1    to    Dec   31 9,146,348  8,460,016  3.578,936  3,141,647 

WhatcomCoRyALtCo  a.Nov         27,269  21,588  11,255  0,442 

a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                               $  $  $  $ 

Albany    A   Hudson Dec           7,922  5,000  463  223 

July   1   to   Dec  31 43.750  30,000  11,833  20,513 

Aurora  Elgin  A  Chic Dec         26,186  24,450  17,448  15.731 

July  1  to  Dec  31 156,695  146,643  179,593  160,758 

Brock   A  Plym  St   Ry.-Nov            1,813  1,828  def73  def501 

Cape  Breton  Elect  Co.. Nov           4,250  4,349  4,543  3,450 

Charleston   Consol    Ry..Dec         13,349  13,167  6,382  8,059 

Mch  1  to  Dec  31 130,349  131,217  74,592  74,551 

El  Paso  Elect  Co Nov           4,066  3,823  5,610  4,147 

Jan  1   to  Nov  30 43,026  39,521  61,655  49,396 

Galveston  Elect  Co Nov           4,167  4,167  6,485  4,598 

Jan  1   to  Nov  30 45,834  68,134 

Houghton  Co  St  Ry Nov           3,907  3,749  2,644  399 

Jan   1   to  Nov  30 43,020  39,870  32,321  def46,161 

Houston  Elect  Co. Nov         10,821  11,422  11,086  7,242 

Jan  1   to  Nov  30 90,931  101,400  99,428  85,770 

Hudson  Val  Ry  Co — 

Oct      1  to  Dec  31 49,729  64,218  2def24  ,440  2def21 ,541 

July    1  to  Dec  31 101,820  131.982  251,454  235,519 

Jan     1  to  Dec  31 235,813  259,483  2ief6,706  2def40,768 

Jackson  Consol  Tr  Co Dec           2,966  2,796  646  471 

May  1  to  Dec  31. 23,208  22,150  20,392  14,999 

Jaeksonvllle  Blect  Co. ..Nov           3,475  3,391  9,754  3.816 

Jan  1   to  Nov  30 37,228  34,531  73,829  81.712 

Milw  Elec  Ry   A  Lt  Co.Dec         96,873  83,086  1180,191  2179.254 

Jan   1   to   Dec  31 1,073,514  931.016  2871,128  2866,218 

Milw  Lt  Heat  A  Tr  Co.. Dec         28,417  22,806  232,995  236,097 

Jan  1   to  Dec  31 324,715  255,312  2130,917  2131,259 

Montreal  St   Rallwav.-.Dec         39,122  22,610  42.260  52,340 

Oct   1   to   Dec  31 119.008  65,747  176,595  196,319 

N  Y  A  Queens  Co — 

Oct      1  to  Dec  31 50,817  50,986  24.616  212,369 

July    ltoDec31. 102,038  102,296  272,272  261,355 

Jan      1  to  Dec  31 203,725  204,066  294,778  275,819 

Rochester  Railway — 

Oct      1  to  Dec  31 101,770  T92.237  277,893  2106,913 

July    1  to  Dec  31. 209,159  188,052  2232.256  2280,003 

Jan      1  to  Dec  31 402,665  369,316  2459.174  2482,563 

Savannah   Elect  Co Nov        11,300  11.155  1.155  10.852 

Jan   1   to   NOV  30 124,825  116,789  91,523  104,797 

Syracuse  Rap  Tr  Co Dec         24,358  20,723  10,651  19.248 

Jan      1  to  Dec  31 279,915  245,358  187,372  170,157 

July    1  to  Dec  31 144,141  123,037  102,605  104,492 

Tampa  Elect  Co.. Nov             453  1,894  19,983  19,004 

Jan  1   to  Nov  30 743  20,813  176,325  137.272 

Terre  H'teTr  A  Lt  Co. .Nov         15,150  11,661  16.388  9.915 

Jan   1   to   Nov  30 151,432  115,126  163,440  78,729 

United  Rys  of  St  L Dec       198,026  198,609  120,898  103,331 

Jan   1    to    Dec   31 2,377,476  2,387,915  1,201,460  753,732 

Whatcom  Co  Ry  A  Lt.Nov           4,105  3.358  7,150  3,084 
2  After  allowing  for  other  Income. 


ANNUAL  REPORTS. 


Annual  Reports, — The  index  to  annual  reports  is  omitted 
this  week  because  of  the  publication  of  the  "Railway  and 
Industrial"  section,  which  contains  references  to  the  reports 
of  the  principal  steam  railroads  and  industrial  companies 
printed  in  the  "Chronicle,"  not  including  to-day's  issue. 

Toledo  Railways  &  Light  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
President  Henry  A.  Everett  says  in  substance: 

Earnings. — The  gross  receipts  were  J2.047.611.  being  an  Increase  over 
1005  of  $131,155:  oper.  exp.,  $1,071.77:1.  I  .4%  of  gross.     Int<  1 

charges  on  funded  and  floating  debl    were:  $500,007,  leaving  a  net  Inc. 
of  $100.2.10.  being  3.89";,  on  stock. 

During  1000  there  was  operated  107.04  miles  of  track,  earning  $1 ,536.525. 
being  earning!  per  mile  of  tracl  .  $14,275. 

Comparative  Statement  of  Cross  Earnings  of  Properties  Now  Owned. 

Cross  /•    (  cross  P   O. 

Year.  earnings.         Inc.    \Ynir.  turnings.  trie. 

$807  02 $1,159,091       11.29 

-    968,517        7.93    1903 1.663.794      14.03 

1899  l  ,000.280       in   in    1904  !     '         6.85 

1900 1,182,517       10  '■         ;l-17 

1  ..".l  1  ,084       10.88    1906  17,61  1         7.01 

Bond*.     The  company  li  entitled  up  to  Deo.  31    1906  and  to 

Ifled  8126,000  of  it--  I    .  bond   .  .- hlch  will  make  $54.1 
bond*  in  the  treasury.     Thi  °  '  "' 

betterments  and  >  ■■  ■  ■  not   Included  In  I 

Oeiow  merit  loned. 
i  r.uk       \  quartet  ol  a  mile  ol  addltloi  i 

to  connect  n  ith  the  tr.-..  ">'■ 

Co.  to  allow  them 
reconstructed  v.m,  o  In.  90  lb.  rail,  '   |83  "" 

total.    8.5S  portion    of   th(  "la-l 

work  has  been  renewed  during  the  year  with  o  In.  a  'Miction 

The  company  In  the  pa  built  with  new  rail  thro 

of  ail  if   -  work. 
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Cars. — There  were  built  at  our  shops:     One  4u-ft.  excursion  ear;  one  43-ft. 
express  and  freight  ear  and  6  flat  cars.     There  were  purchased  20    i 
convertible  cars  with  double  trucks.     All  cars  and  equipment  have  been  kept 
in  the  very  best  condition. 

Power  Station. — The  two  3,000  K.w.  each  turbines  and  alternating-cur- 
rent generators  ordered,  last  year  nave  not  beei  iicral 
Electric  Co.  installed  at  their  expense,  for  temporary  use,  one  2,000  K.W. 
turbine  until  those  ordered  could  be  delivered.  All  other  machinery  or- 
dered has  been  received  and  placed  In  operation,  Including  two  1,000  K.W. 
each  rotary  converters  for  street  railway  system,  one  liOOO  K.  W.  motor 
generator  set  for  D.  (!.  lighting  system,  one  125  K.W.  exciter  set,  all  with 
necessary  switchboard  and  appurtenances. 

Underground  System,  &.C. — The  capacity  of  the  conduit  system  has  been 
Increased  ;si  ,319  duct  feet.  The  company  now  has  a  total  of  426,154  duct 
feet  of  conduit  In  about  0  miles  of  streets  and  alleys.  There  was  Installed 
22  miles  of  trolley  wire. 

Light  and  Power. — We  are  now  supplying  the  city  with  1 ,376  arc  lamps 
for  street  lighting,  an  Increase  for  the  year  of  45;  are  supplying  current  tor 
an  equivalent  of  107,080  16  O.P.  Incandescent  lamps,  an  increase  of  8,837; 
and  are  supplying  current  for  8,342  H.P.  In  motors,  an  increase  of  1,750 
H.  P.;  increase  in  meters  Installed  during  the  year,  15J^%. 

On  Jan.  1  1906  the  price  of  electric  lighting  to  private  consumers  was 
fixed  at  9c.  per  K.W.  hour,  as  against  12c.  per.  K.W.  hour. 

In  Oct.  1906  the  company  entered  Into  a  contract  with  the  city  of  Toledo 
for  lighting  all  the  public  streets,  alleys,  lands  and  other  public  places  for 
a  period  of  ten  years  from  Jan.  1  1907,  and  will  discontinue  furnishing  any 
free  light  or  power  after  Jan.  1  1907,  which  under  the  previous  contract 
amounted  to  about  $7,000  per  year.  The  company  contracted  with  the 
city  to  place  what  Is  known  as  the  "magnetite  arc  lamps,"  which  can  be 
operated  much  more  economically  than  the  old  style  arc  lamp. 

Other  Iloads. — Seven  interurbaii  roads  now  enter  over  the  company's 
tracks  on  contract. 

A  contract  to  allow  its  cars  to  enter  the  city  over  the  company's  tracks 
was  entered  Into  with  the  Toledo  &  Point  Place  Ry.  Co.,  which  has  since 
consolidated  with  the  Ottawa  Beach  &  Southern  Ry.  Co.  under  the  name  of 
the  Toledo  Ottawa  Beach  &  Northern  Ry.  Co.  (V.  84,  p.  52;  V.  83,  p. 
1172,  1525).  This  company's  cars  will  enter  the  city  not  later  than  May  1 
1907.  They  are  at  present  transferring  passengers  to  the  city  cars  at  the 
Casino. 

During  the  year  the  Ottawa  Park  Street  Ry.  Co.,  whose  entire  capital 
stock  is  owned  by  the  Toledo  Railways  &  Light  Co.,  secured  a  franchise  for 
25  years  on  Upton  Ave.  to  connect  with  the  Toledo  Railways  &  Light  Co. 
tracks  at  Dorr  St.  This  Ottawa  Park  Street  Ry.  is  operated  by  the  Toledo 
Railways  &  Light  Co.  from  its  Dorr  Street  Line. 

Stockholders. — The  company  now  has  1.309  stockholders  of  record. 
RESULTS  FOR  LAST  FOUR  CALENDAR    YEARS. 


1906. 

Gross  earnings $2,047,610 

Operating  expenses 1,071,773 

Operating  expenses,  p.c.        (52.34) 


Net  earnings. 
Interest  paid 


$975,837 
509,607 


Balance  for  stock $466,230 

P.  c.  of  capital (3.89) 

Dividends (2%)240,000C 


Balance,  surplus.  . 
Surplus  beg.  of  year. 


$226,230 
988,830 


1905. 
$1,913,456 
$972,994 
(50.85) 

$940,462 
510,307 

$430,154 
(3.58) 
:%)240,000 

$190,000 
841,806 


1904.  1903. 

$1,752,834  $1,663,794 

$923,209  $856,526 

(52.67)  (51.48) 


$829,625 
499,875 

$329,750 
(2.75) 


$807,268 
488,200 

$319,067 
(2.66) 


Total $1,215,060      $1,031,806 

Reconstruction  account-  32,6911  42,976 

Uncollectible accts. ,  &c.  2,680/ 


$329,750 
546,191 

$875,941 
34,135 


Surplus  end  of  year..   $1,179,689         $988,830         $841,806 
BALANCE  SHEET  DEC.  31. 


$319,067 
367,934 

$687,001 
140,810 


$546,191 


and 


1906 

$ 


1905 
$ 


Assets — 
Cost  of  road 

equipment 23.597,970  23,013.299 

Other    permanent 

investments 1.185.680 

Cash 57.144 

Bills  and  accounts 

preceivable 493,428 

Materials  &  supp.       145,705 
Otherassets 11.181 


Liabilities — 

Capital  stock 12 

Funded  debt 10 

Treasury  bonds 

742,625|  Accrued     interest, 


85,476 

486,059 
96,884 
88,910 


Total 


taxes  &  exp 

Bills  and  accounts 

payable 

Other  liabilities 

Profit  and  loss  (sur- 
plus)    


1906. 

% 

000.000 
,866,000 
417,000 

259,240 

637.809 
131.370 

1.179,689 


1905. 

$ 

12,000,000 

10,854,000 

(a) 

191,070 

277,228 
202,125 

988,830 


25,491,108  24,513,253       Total 25,491,108  24,513.253 

but  not  included  in  the  balance  sheet. 


a  $209,000  bonds  were  in   the   treasury. 
—V.  84.  p.  160 

Chicago  &  Oak  Park  Elevated  Ry. 

(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
President  Redmond  D.  Stephens,  Jan.  10  1907,  writes: 

The  company  now  holds  of  the  Chicago  &  Oak  Park  Elevated  Railroad 
Co.:  Income  bonds,  par  value  $864,100;  stock,  91,496  425-1000  shares 
($9,149,642);  and  notes  (demand  obligations)  for  moneys  loaned  to  said 
company,  $1,608,508.  The  Railtcaj/  Company  has  Issued,  and  now  has 
outstanding,  $568,500  of  its  notes  (demand  obligations)  in  addition  to 
which  there  Is  the  debenture  note  of  $350,000  issued  by  the  Chicago  &  Oak 
Park  Elevated  Railroad  Co.  and  by  that  company  endorsed  over  and  guar- 
anteed to  the  Northwestern  Elevated  RR.  Co. 

The  earnings  and  balance  sheet  of  the  railroad  (operating 
company)  for  the  year  ending  June  30  1906  and  the  balance 
sheet^of  the  railway  (holding  company)  on  Dec.  31  1906  are 
given  below: 

EARNINGS,  &c,  OF  RAILROAD  FOR  YEAR  ENDING  JUNE  30. 

Years  end.  I  June  30—    1906.         1905. 
Earnings— Passenger  .$863,637  $821,196 
Other 23,146       18.302 


Total  earnings $886,783  $839,498 

Exp.— Maint.way,&c.  $19,499  $24,624 
Maint.  equipment..  46,657  41,659 
Conduct,  transp'n..  413,892  413,643 
General 26.490      26,004 


Total $505,538  $505,930 


Netearnings $381,244  $333,568 

Other  income- 3,772         3,447 


Deduct—  1906.  1905. 

Reserved  for  taxes $53,467  $31,767 

Rentals  leased  roads..  86,865  84,654 
Interest  on  debenture 

note.. 7,000  7,000 

Interest  on  car  equip. 

and  other  notes 49,480  43.419 

Interest  on  bonds 228,300  228,300 


Totals $425,072  $395, 140 

Deficit $40,156     $58,125 

Add — For  int.  on  notes 

to  railway  company     52,722       52,722 


Total  deficit- $92,778  $110,847 


Total  income $385,016  $337,015 

BALANCE  SHEET  OF  iJA/Z-ROAD  CO.  JUNE  30. 


and 


1906. 
$ 


1905. 
$ 


Assets — 
Construction 

equipment 17.429.064  17.401,793 

Right  of  way  and 

property 435,454 

Cash  and  accounts 


432,422 


receivable 19,149 

Mat'ls  &  supplies.  2,335 
Stocks  and  bonds 

In  treasury 7.609 

1st  mtge.  bonds  as 

collateral 584,000 

Unadjusted  accts.  73,631 

Deficit-.- 258,343 


10.984 


9,109 

583,000 

73,362 

165.565 


1906. 

Liabilities —  $ 

Capital  stock 10,000,000 

Mortgage  bonds..  5,000,000 

Income  bonds 1,000,000 

Notes  payable o2, 394. 500 

Car  equip,  notes..  40.000 
Contract  obliga'ns  27.299 
Real  estate  mtges.  5,238 

Secur.  borrowed..      150.000 

Accrued  taxes 22,200 

Accrued  interest- .  613 

Accr'd  int.  on  notes 

to  railway 115.178J 

Accounts  payable.        55.557 


1905. 
$ 

10,000,000 

5,000,000 

1,000,000 

2,304,150 

43,000 

44,986 

8.363 

150,000 

15,000 

62.741 

47,995 


Total .18.809,586  18,676,235      Total 18,809.586  18.676,235 

a  Includes:  Debenture  note  (for  debt  to  Northwestern  L),  $350,000:  Chicago  & 
Oak  Park  Elevated  Railway  Co..  $1,040,000,  "only  a  bookkeeping  Item,"  repre- 
senting cash  raised  at  organization;  Chicago  &  Oak  Park  Elevated  Ry.  Co.,  $511,500 
notes  secured  by  first  mortgage  bonds  as  collateral,  $493,000. 


BALANCE  SHEET  OF  /C.4//.W  AY  CO.  DEC.  31   1906. 

Assets—  Liabilities— 

.stork  -if  Chicago  &  Oak  Park  Preferred  stock $3,044,800 

El.RR.Co. (99, 149.642)  and  <  ommon  stock 0,666. joo 

Income  bonds  Chicago  &  Oak  is, 700,900 

Park    1.1.    Hit.    Co.     (par,  1  u  escrow  to  be  Issued — 

1864,100),  carried  at S7  Preferred  stock..      $12' 

Notes  receivable..                    .   I,e08  mmon  stock  ..          4  257 


Cash  on  hand. 


1 .239 ; 


Total 

\     82,  p.  1437. 


-$9,294,294 


17,233 

i  -Votes  payable 448,600 


Total 


.-$9,292,294 


American  Pipe  Manufacturing  Co. 
(Report  for  Fiscal  Year  ending  Dec.  24  1906  j 
This  company,  of  which  Joss.  S.  Keen  Jr.  is  President, 
Cieo.  M.  Bunting  Vice-President  and  Treasurer  and  H. 
Bayard  Hodge  Secretary,  was  incorporated  in  New  Jersey 
Jan.  31  1889  as  engineers  and  contractors  of  water  works, 
operators  of  water  works  and  manufacturers  of  Phipps 
hydraulic  pipe.  Plant  at  Germantown  Junction,  Pa.  Con- 
trols some  18  or  more  water  companies. 

Earnings  of  American  Pipe  ^Manufacturing  Co. 

Net  earns.  Div.  paid.  \  Net  earn.    Div.  paid. 

1906. $618,043      $480,000;  1902 $320,787      $202,565 

1905 588,669        352,482|1901 286.501         108.000 

1904 414,654        240,000    1900 266,403  96  000 

1903 338,047        240,000[1899 201,664  96  000 


Assets — 
Bonds,  book  value 
Stocks,  book  value 
Unfinished  contracts    263,055 
Heal  estate  (clear  of 

incumbrance) 

Book  accts.  due  Co.. 

Bills  receivable 1,269.653 

Merchandise  on  hand      63,116 
Cash  on  hand 525,744 


BALANCE  SHEET  DEC.  31. 

1906.  1905.      I  1906. 

$  $        I     Liabilities—  $ 

4,141,834  3,694,098,  Cap. stock  (par  tlOOj  5,000.000 
383,837      327,8551  Undivided  profits...  1.603, S14 
264. M5  Dividend  due  Jan.  1.    120.000 

Bills  payable 660 

64,076,  Book  accounts  owing 
970,994] 
737.856 

62,0 
395,8491 


66,591 
763,514 


1905. 

$ 

4.000,000 

1,625,771 

120.000 

.000 

48.101 


Total 7,477,344  6,518,872|      Total 7,477.544  0.518,872 

Note. — Not  included  in  the  above  statement  of  assets  for  1906  were  48,613 
shares  of  the  capital  stock  of  other  companies,  chiefly  water  companies,  par  value 
$3,639,800;  sundry  bills  receivable,  not  immediately  collectible,  amounting  to 
$65,699;  also  patent  rights,  factory  buildings,  machinery,  office  furniture  and  fix- 
tures. 

Directors. — Joseph  S.  Keen  Jr.,  Geo.  M.  Bunting,  Howard  Watkin,  Geo 
Reynolds,  Geo.   M.   Booth,  Wm.   H.   Miller,  Wm.   B.  Scott,   E     Eldridge 
Pennock.     Office,  112  North  Broad  St.,  Philadelphia.— V.  84,  p.  160. 

Keystone  Telephone  Company  of  Philadelphia. 
(Report  for  Fiscal  Year  ending  June  30  1906.) 
President  N.  T.  Folwell,  Oct.  20  1906,  writes  in  substance: 

Properties,  &c. — The  present  management  assumed  control  July  1  1905. 

The  company  holds  a  perpetual  charter  from  the  State  of  Pennsylvania 
and  a  perpetual  franchise  from  the  city  of  Philadelphia,  neither  containing 
any  restrictions  as  to  rates  for  service.  It  owns  six  exchange  buildings, 
either  fireproof  or  semi-fireproof,  and  underground  conduit  system  with  a 
capacity  of  11,648,439  duct  feet,  located  in  278  miles  of  street,  containing 
1,926,419  feet  of  cable.  Over  a  large  part  of  its  system  the  company  has 
more  ducts  than  are  required  for  its  own  use,  which,  being  available  for 
electrical  enterprises,  form  not  only  an  Important  asset  but  will  ultimately 
become  a  valuable  contributor  to  the  income  of  the  company.  The 
switchboard  capacity  is  16,800  lines,  of  which  11,989  lines  have  been  in- 
stalled and  20,888  telephones  are  in  use. 

In  addition  the  company  owns  the  entire  capital  stock  of  the  Keystone 
State  Telephone  &  Telegraph  Co.,  having  7  suburban  exchanges,  1,625 
miles  of  toll  line  circuit,  and  793  subscribers.  In  April  1906  we  acquired 
also  the  stock  of  the  Eastern  Telephone  &  Telegraph  Co.  of  Camden.  N.  J., 
consisting  of  7  exchanges  with  2,300  telephones,  located  in  Camden, 
Gloucester,  Cape  May  City  and  several  smaller  suburban  places.  By  this 
purchase  an  additional  interest  in  the  Camden  &  Atlantic  Telephone  Co. 
was  acquired,  giving  us  control  of  that  property. 

Through  ownership  of  these  properties  connection  is  made  with  a  net- 
work of  long-distance  lines,  which  insures  us  a  valuable  toll  business. 

Capital  Stock. — The  capital  stock  of  the  Keystone  Telephone  Co.  of 
Philadelphia,  amounting  to  $2,500,000,  is  all  owned  by  the  Keystone 
Telephone  Co.  (of  New  Jersey).  The  latter  company  has  outstanding 
$5 ,000 ,000  common  stock  and  $1,936,850  of  an  authorized  issue  of  $5 ,000  ,- 
000  non-voting  preferred  stock.  A  majority  of  the  common  stock  is  held 
In  a  voting  trust,  the  voting  trustees  being  closely  identified  with  the  ad- 
ministration of  the  Keystone  Tel.  Co. of  Philadelphia.  Allot  theoutstand- 
ing  capital  stock  of  the  Keystone  of  New  Jersey,  or  its  equivalent  In  voting 
trust  certificates,  is  in  the  hands  of  the  public. 

Improvements. — On  assuming  charge,  the  present  management  found 
that  the  Keystone  not  only  had  reached  the  limit  of  its  facilities  but  was  in 
need  of  financing  to  take  care  of  the  expenditures  already  made  and  to 
provide  funds  for  the  extension  of  the  plant  and  for  working  capital.  This 
was  accomplished  through  the  issue  of  $4,000,000  first  mortgage  5%  gold 
bonds,  out  of  a  total  authorized  issue  of  $10,000,000.  The  mortgage  pro- 
vides for  future  development  and  improvements  by  a  possible  issue  of  not 
to  exceed  $600,000  bonds  in  any  one  year.  Under  this  provision  there 
have  been  issued  $275,000,  making  a  total  of  $4,275,000  outstanding. 

With  the  funds  provided  the  plant  was  increased  by  1,125,000  feet  of 
underground  conduit;  385,000  feet  of  additional  cable  were  installed; 
liberal  extensions  were  made  to  the  distribution  lines;  three  sections  were 
added  to  the  West  Philadelphia  switchboard,  and  a  number  of  other 
general  improvements  made.  These  improvements  involved  an  expendi- 
ture of  $831,580,  and  have  practically  doubled  our  facilities  All  the  Im- 
provements were  not  completed  until  the  latter  part  of  the  fiscal  year  and 
It  will  be  some  months  still  before  all  will  be  earning  full  revenue. 

Acquisition  of  New  Business. — As  quickly  as  the  improvements  to  the 
plant  would  permit,  the  soliciting  of  new  business  was  actively  taken  up. 
with  the  result  that,  although  the  canvass  could  not  begin  until  the  latter 
half  of  the  fiscal  year,  the  telephones  in  service  have  been  increased  from 
17  000  to  21,000,  as  of  June  30  1906.  On  Sept.  30  1906  -the  telephones  of 
the  Keystone  of  Philadelphia,  the  Keystone,  State  and  the  Eastern  In  use 
aggregated  24,846. 

Maintenance. — While  no  reasonable  expense  has  been  spared  to  keep  the 
property  in  first-class  condition,  the  charges  therefor  have  been  low,  owing 
to  the  thorough  construction  of  the  plant.  To  provide  for  ultimate  re- 
placements a  reserve  fund  has  been  created  by  a  charge  of  $4  per  telephone 
per  annum  .'*£ At  the  close  of  the  present  fiscal  year  this  reserve  aggregated 
$171,476. 
COMBINED    PROFIT    AND    LOSS    ACCOUNT   FOR    YEAR   ENDING 

JUNE  30   1906. 
"^[Keystone  Telephone  Co.  of  Philadelphia,  the  Keystone  Telephone  Co. 
(of  New  Jersey) ,  the  Keystone  State  Telephone  &  Telegraph  Ca.  and  the 
Eastern^Telephone  &  Telegraph  Co.] 

Gross  earnings --- ■  --- $330,049 

Operating   and   maintenance   charges.   Including   taxes   and   pro- 

vision  for  doubtful  debts 4o8,9o5 


Net  earnings 

Reserves  for  renewals $J  v„oo 


$371,094 


Interest  charges. 


214.233 


Net  profit  for  the  year 

Surplus  account  of  June  30  1905 - 

Surplus  June  30  1906 

Note  — As  the  Eastern  Company  was  not  taken  over  until  April 
income  for  the  last  quarter  of  the  year  onlyjs  included. 


293,876 
$77,218 
342,083 


$419,301 
1906,  It 


Jan.  26  1907.] 
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OOMBINSD  BA1   i  \ 

'  (Keystone  Telephone  Co.  or  Phllad 
(of  New  Jersey),  the  Keystone  State 
Eastern  Telephone  A    relagrapb  Co  i 

Ooet  at  property  Inol.  stks.  12.180,560 

Materials  and  supplies  ...        103,81  I 
OttSh.  144.7.".!' 

'■nits  and  notes  recelv- 

ITTable 86.08.") 

Renewal  reserve  fund    ...  82 

Accrued  assets,  Ac    .   31,573 


SHEET  JUNE  SO    1808. 

clphla.   the    keystone   Telephone  I'o. 
Telephone  A  Telegraph  Co,  and  the 

Liabilities—  * 

Cap.Btk.Key.Tel.Co.ofN.J. — 

Preferred,  6 % 1,938,880 

Common  _  .  8,000,000 

Hds.tii  Key.Tel.Co.ofPhUa.— 

First  mtge.  8%  bonds  ,  4,278,000 
1st  M  6%  eoll.  tr.  bonds  297,000 
(2)  East. Tel. 4  T.  1st  :>s     260,000 

Accounts  payable,  reeen  ea 
A  other  eurrent  liabilities     311  ,882 

Renewal  reserve 17  1  .  I7<> 

I  Surplus - --       4  lit.  .10  2 


Total 

!.  p.   1044. 


.12,661,5091      Total ..12.661.500 


Consolidated  Gas  Co.,  New  York  City. 
{Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
r^At  the  annual  mooting  on  Monday  no  statistics  of  opcra- 
tionSvere  given  out,  but  a  long  statement  was  made  regarding 
the  investigation  of  the  affairs  of  the  company  by  the  Gas 
Commission,  the  Act  of  the  Legislature  ordering  a  reduction 
injthe  price  of  gas  on  May  1  1906  to  80c.  per  1,000  c.  ft. 
andfthe  subsequent  litigation  fully  covered  from  time  to 
time  in  this  column.  The  total  amount  deposited  since  May 
lfto  secure  customers  who  pay  $1,  pending  litigation,  in 
case  the  court  should  decide  that  the  gas  companies  were 
entitled  to  charge  only  80c,  amounted  on  Dec.  31  1906  to 
$1,994,417.  The  daily  papers  give  also  the  following 
extracts  which  we  have  had  officially  revised: 

Amount  Due  by  City- — In  addition  to  the  $1,994,417  deposited  In  court, 
as  above  mentioned,  the  city  has  not  paid  anything  to  the  company  for 
gas  supplied  to  It  since  Dec.  1902.  a  period  of  more  than  four  years.  The 
amount  due  on  Dec.  31  1906  from  the  city  was  $2,884,790.  On  the  same 
day  the  cltv  owed  for  electricity  supplied  to  It  about  $2,613,821.  Actions 
have  been  commenced  against  the  city  to  recover  the  amount  claimed  to 
be  due.  The  three  Items  above  mentioned  aggregate  $7,493,029.  Cur- 
rent bills,  however,  for  electric  current  and  for  lamp  maintenance  are  now 
being  paid. 

.Vtif  Gas  Plant. — The  most  noteworthy  incident  of  the  year  was  the 
completion  of  the  first  unit  of  the  great  plant  at  Astoria  In  Long  Island  City. 
This  plant  was  started  successfully  on  Dec.  3  1906,  and  Is  now  making 
over  4.000.000  cubic  feet  of  gas  per  day.  or  one-fifth  of  Its  full  rated  capacity. 
It  will  be  several  months  yet  before  It  can  safely  manufacture  one-half  of 
its  full  capacity. 

The  rapid-unloading  coal  machinery  at  the  wharves  Is  not  yet  Installed, 
because  of  the  delav  of  the  contractors.  The  15,000.000  cubic  foot  gas- 
holder Is  also  not  completed  but  the  contractors  are  pushing  the  work 
satisfactorily.  The  whole  plant  will  undoubtedly  be  running  to  Its  full 
capacity  during  the  present  year. 

Xiio  Electric  Plant. — The  great  undertaking  of  building  the  waterside 
electric  plant  No.  2,  rated  capacity  80,000  kilowatts,  equal  to  100.000 
horse-power,  with  maximum  of  150,000  horse-power,  of  the  Edison  Co.. 
has  progressed  so  far  that  boilers  are  now  supplying  additional  power  to 
waterside  electric  plant  Xo.  1.  rated  capacity  60,000  kilowatts,  equal  to 
80,000  horse-power,  with  maximum  of  100,000  horse-power,  and  some 
current  ,1s  also  being  generated.  The  new  plant  will  be  operated  during  the 
current  year  to  the  full  amount  required  and  additional  equipment  can  be 
added  from  time  to  time  according  to  the  growth  of  the  business. 

■  Condemnation  Proceedings. — The  city  has  instituted  condemnation  pro- 
ceedings against  the  electric  plant  at  28th  Street  and  East  River,  belonging 
to  the  United  Electric  Light  &  Power  Co.  Another  plant  will  be  required 
to  toeet  the  requirements  of  this  company  when  the  city  finally  takes 
possession  of  this  station. 

Physical  Condition. — Physically,  the  property,  both  gas  and  electric, 
was  never  In  better  condition  than  at  present.     V.  83,  p.  1526. 

North  American  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 
The  report  of  President  Wetmore,  with  the  income  account 
and„balance  sheet,  will  be  given  another  week. 

INCOME  ACCOUNT  FOR  CALENDAR   YEARS. 


1904. 
$44,835 
777,153 
156,252 

$978,240 

$73,719 
4,605 


We,Recelpts.                                                               1906.  1905. 

Interest   $103,223  $104,672 

Dividends 923.907  1.157,040 

Otherprouts 25,262  116,901 

\Lzi  

Total $1 ,052 ,392  $  1 ,378 .61 3 

w**'XDeduct — 

Salaries,  legal  expenses,  &c. $90,064  $93,006 

Taxes 5 .247  4 ,622 

Losses 3,960 

Dividends  (5%) 1,487,305  1,252.997 

-!  

FTTotal $1 .586  ,570  $  1  ,350  .625 

Balance $534,184  $27,988 

Increase  In  value  of  assets  as   readjusted 

■Dec.  31 1,721,500  920,000 

'.T  

"^Surplus $1,187,316  $947,988        $760,202 

Total  undivided  profits  Dec.  31 $3,999,548  $2,812,232   $1,991,744 

—V.  82.  p.  1272. 


840.833 

$919,157 
$59,083 

701.119 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

UAlabama  Central  Ry. — Receivership. — Chancellor  W.  L. 
Park"  at  Montgomery  on  Jan.  21,  on  application  of  General 
Manager  M.  C.  Stokes,  appointed  Major  Bradford  Dunham 
receiver  for  the  road  extendingjfrom  Booth's]Station,*Ala., 
to]Autaugaville,  9  miles.  ^    . 

Atchison",Topeka"&*SantaTe"Ry. — Purpose  of  Proposed 
New  Issue  of  Stock  or  Bonds.—  General  Manager  J.  Hurley, 
in  a  statement  made  on  Jan.  21  before  the  Kansas  State 
Railroad  Commission  regarding  the  proposed  authorization 
of  $98,000,000  new  stock  or^bonds/isVmotedlby rthe]press 
dispatches^aslfollows: 

"^Thctstoekhold'-r  Is  entitled  to  the  money  he  has  Invested  and  It  Is  not 
proper  for  the  company  to  take  funds  from  Its  earnings  to  nay  for  addi- 
tional Improvements  which  were  no1  plated  when  the  stock  was 
purchased. 

CTtM-  company  Is  planning  to  finish  the  double  track  from  Kansas  City 

to'Chlrago   and  h  it  400  miles  of  track  In  Kan*-  company 

also  Intends  to  Install  ablock-sl  tem   on   II 

Kansas    from  >n,  counting  the  ottav.  '  as  a 

part  of  the  double-track  system  In   Kansas.      Mr.   Hurley  said  th 

the  plans  now  under  way  Is  I  ,'T  from  Texlco,  X. 

\I..  to'Brownwood.  TVx       Thh  l!n<-  is  to  be  about  300  miles  lone 

Ing  with  the  Panhandle  branch  of  th  .  and  When  trains  ar<-  started 

over  the  Bclea  cut-off  all  freight  from  <"iMfornla  for  southern  points  or  for 


export  for  Galveston  win  be  diverted  over  this  route  Instead  ol  being  tent 
around  Newton,  Kan.     Theaurvej  for  the  new  line  has  b  the 

company  expects  to  begin  construction  in  a  Shorl  time,      V.  84, p,   101 

Atlantic  Coast  Line  SB,.— Equipment  Trust  Notts  Offered, 
— Brown  Brothers  &  Co.  and  the  Guaranty  Trusl  Co.,  both 

Of  New  York,  arc  olTcring  at  prices  to  net  the  in  v.,  tor  5J  , 

per  annum,  $4,500,000  equipment   trual    r,    gold  notea  of 

SI  ,000  each  (c*),  dated  March  1  1907  and  maturing  in  'JO 
semi-annual  installments  of  $225,000  each  on  Sept.  i  from 
Sept.  l  L907  to  March  l  1917  inclusive;  interesl  payable 
March  1  and  Sept.  1.  Safe  Deposit  <fe  Trust  Co.  of  Balti- 
more, trustee.     A  circular  says: 

These  equipment  notes  are  a  direct  obligation  of  the  railroad  company, 
and   are   secured   by   standard   equipment    COl                  ol    100    Baldwin    loco- 
motives, 8,800  steel  under- frame  box  cars.  750  steel  under  frame  flat  i 
and  B0  passenger  coaches,  costing  In  the  aggregate  $5,000 ,i The  total 

Issue  ol  these  notes  amounts  to  $4,500,000,  the  balance.  (500,000,  to  be 
paid  In  cash.  Title  to  this  equipment  Is  retained  by  the  trustee  until  the 
last  Installment  of  both  principal  and  Interest  Is  paid.—  V.  84,  p.  101 

Boston  &  New  York  Air  Line  RR. — Merger  Approved. — 
The  stockholders  on  Jan.  23  voted  to  merge  the  road  with 
the  New  York  New  Haven  &  Hartford  RR. — V.  82,  p.  1210. 

Chicago  Burlington  &  Quincy  RR. — Called  Bonds. — The 
New  England  Trust  Co.  of  Boston  will  pay  at  par  on  Feb.  1 
Denver  extension  4%  bonds  due  Feb.  1  1922  to  the  follow- 
ing amounts,  viz.:  $108,000  in  $1,000  bonds  and  $1,700  in 
$100  bonds.— V.  83,  p.  1590,  1523. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Pacific  Extension. — 
A  map  showing  the  Pacific  extension  of  the  St.  Paul  will  be 
found  in  our  "Railway  and  Industrial'  Section,  issued  to- 
day. 

Chairman  Roswell  Miller  says:  "The  line  will  be  150  miles 
shorter  from  Chicago  to  Seattle  than  the  Northern  Pacific, 
and  about  80  miles  shorter  than  the  Great  Northern.  Over 
the  mountains  the  grades  will  be  from  1.66%  to  1.8%  com- 
pensated. The  Northern  Pacific  grades  are  in  all  cases 
2.2%,  and  many  of  them  are  not  compensated,  and  there- 
fore average  as  high  as  2.4%.  Aside  from  mountain  grades, 
the  St.  Paul  road  has  a  much  lower  grade  than  the  Northern 
Pacific  and  the  mountain  grades  are  so  bunched  that  they 
will  not  impede  traffic. 

"The  extension  is  compelled  to  run  along  the  Northern 
Pacific  for  a  considerable  distance,  and  to  cross  the  Northern 
Pacific  several  times  by  reason  of  the  physical  conditions. 
This,  however,  does  not  apply  to  much  territory  which  pro- 
duces a  large  business,  and  therefore  the  competition  will  not 
be  severe. 

"The  estimated  cost  of  the  extension  will  be  $40,000  a 
mile  for  the  main  line,  which  includes  equipment,  and  $30,000 
a  mile  for  branches.  This  contemplates  a  strictly  first  class 
road  in  all  respects.  It  is  expected  to  have'the  road  in  opera- 
tion to  Butte,  Mont.,  by  the  end  of  1907  and  the  entire  line 
in  about  three  years." — V.  84,  p.  101,  50. 

Chicago  Cincinnati  &  Louisville  RR. — Through  Trains  to 
Chicago. — Through  connection  to  Chicago,  it  is  expected, 
will  be  completed  within  two  or  three  weeks.  A  technical 
paper  recently  said: 

The  line  Is  complete  from  Cincinnati  to  within  1 ,400  feet  of  Chicago 
Junction,  two  miles  west  of  Hammond,  Ind.  Trains  will  run  over  the 
Chicago  Junction  Ry.  Into  Chicago.  Three  regular  trains,  with  sleeping 
car  service,  will  then  be  run  each  day  between  Chicago  and  Cincinnati  each 
way.      Compare  V.  81.  p.   1722. — V.  82,  p.  750. 

Chicago  Rock  Island  &  Pacific  Ry. — Listed. — The  New 
York  Stock  Exchange  has  listed  $1,500,000  additional  re- 
funding and  extension  mortgage  4%  bonds  of  1934,  making 
the  total  listed  $45,842,000,  and  has  authorized  the  listing 
of  a  further  $8, 500, 000  from  time  to  time  before  March  1  1907, 
on  official  notice  that  they  have  been  stfdd,  making  the  total 
authorized  to  be  listed  $54,342,000. 

The  bonds  just  listed  and  authorized  to  be  listed  include 
all  except  $1,250,000  of  the  bonds^which  the  company  in 
January  1906  reported  to  the  New  York  Stock  Exchange 
had  been  issued  up  to  that  time,  but  we  se  unsold,  and  in  addi- 
tion $2,500,000  since  issued  for  improvements  and  additions. 
There  have  also  been  issued  since  January  1906,  but  have 
not  been  sold  or  listed,  $5,900,000  additional  bonds  to  re- 
imburse the  company  for  acquisitions  of  new  property  in  the 
shape  of  $5,605,000  4J^%  equipment  gold  bonds  series  "B" 
bonds  of  the  Rock  Island  Improvement  Co.  (compare  V.  83, 
p.  1227-28)  and  $70,000  to  retire  Choctaw  Oklahoma  &  Gulf 
equipment  bonds.  These  amounts,  together  with  the  $1,- 
250,000  above  referred  to  as  unissued  (being  the  balance  of 
the  $6,500,000  issuable  against  Burlington  Cedar  Rapids  & 
Northern  firsts  due  June  1  1906), make, with  the  bonds  listed 
and  authorized  to  be  listed,  the  total  of  $61,562,000  which 
the  companv,  under  date  of  Jan.  14  1907  speaks  of  as 
"issued."  Included  in  this  last  total,  however,  are  the 
$11,250,000  pledged  to  secure  the  ?7,500,000j  4H%\  notes 
due  July  1  1907. 

issuance  of  {54,342,000  Refundlno'and  Extenslon'is  Listed  and  Author 

to  be  Lilted. 
For  general  corporate  purposes,  under  Sec.  2.  Art.  l  ."  >f  \fort.  .$15,000,000 
Under  Sec.  o.  Art.  l,  for  additions  and  Improve! 

Ing  lines 7.500,000 

To  reimburse  the  company  for  money  expended  In  the  aci| 

tlon  of  property .  under  Sec.  B  of  Art.  1 1  I. ".00,000 

Choctaw  Okla.  A  Gulf  RH.  equipment  not<        1 .110.000 

C.  K.  1.  A  P.  Ry.  gold  bonds  of  1902  .  '■•  0  and  D,  matur- 

i-'ivl  1904,  1905  and  1008     -l.1s2.nno 

Collateral  trust  notes  of  I).   R.  Pram  I    and  of  John  Soullln, 

deemed  Jan.  1   1908    .....  ■-      4.500.000 

General  Mortgage  -1s    Issued  Jan.  1   1908  and   ran.  I    1908,  for 

additions  and  Improvements  2.000,000 

Buriini'ton  Cedar  Rapids  a  Northern   Ry.  con  ol    mort.  5% 

bonds  (of  18 ,500 ,000)  .lamed  tofB.O.R. 

A  N.  first  mortgage  bonds,  due  J  'das 

security  under  the  "first  and  refunding  mort  trace"- 5,250.000 
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issuance  af  $7, 22(1, (inn  Befundtno  and  E  i  tension  4s  Issued  but  unlisted. 
Issued   in    1906-07   to  reimburse  company   tor  acquisition   of 
$5,605,000  4Ji%  equipment  eold  bonds  series  i>  of  Rods 

Island  Improvement  Co.  (V.  83,  p.  1227-28) ?5, 900,000 

Issued  to  refund  Choc.  Okla.  &  Gulf  equip,  notes  due  Aug.  1906  70,000 

Issued  against  balance  of  Burl.  C.  B.  &  .Nor.  lets  due  June  1  '00      1  ,250,000 


Including  $1 1 ,250,000  pledged  to   se- 

'a  notes  due  Jan.  1  1U07 $01,562,000 


Total  bonds  "Issued,' 
cure  $7,500,000  4>$ 
— V.   84.  p.   157. 

Chicago  Subway  Co.—  Sale  of  Telephone  Equipment  by 
Subsidiary — Rental  for  Telephones. — See  Illinois  Tunnel  Co. 
in  last  week's  "Chronicle"  under  'Tndu.sl  rials."— V.  84,p.l62. 

Chicago  &  Western  Indiana  RR.  Guaranteed  Notes  Of- 
fered.— Lee,  Higginson  &  Co.,  Boston;  Clark,  Dodge  &  Co., 
New  York,  and  the  Illinois  Trust  it  Savings  Bank  of  Chicago 
(the  trustee  for  the  issue),  offered  tins  week  at  98  and  interest, 
and  quickly  sold,  two  blocks,  together  aggregating  $8,000,- 
000,  of  3-  ear  5%  collateral  trust  gold  notes  dated  Feb. 
1  1907  and  due  Feb.  1  1910,  but  subject  to  call  at  par  and 
interest  on  any  interest  day.  Interest  payable  Feb.  1  and 
Aug.  1.  These  notes  are  in  denomination  of  $1,000,  $10,000 
and  $50,000,  and  are  secured  bydepositof  $10,000,000  con- 
solidated mortgage  50-ycar  gold  4%  bonds  due  July  1  1952, 
which,  by  the  terms  of  a  lease  for  999  years,  are  substantially 
guaranteed,  principal  and  interest,  by  the  Chicago  &  Eastern 
Illinois  RR.  Co.,  Wabash  RR.  Co.,  Grand  Trunk  Western 
Ry.  Co.,  Chicago  &  Erie  RR.  Co.  and  Chicago  Indianapolis 
&  Louisville  Ry .  Co.— V.  83,  p.  1228. 

Colorado  &  Southern  Ry. — Listed. — The  New  York  Stock 
Exchange  has  listed  $10,000,000  "refunding  and  extension" 
bonds  of  1935,  being  the  first  lot  issued  under  the  $100,000,- 

000  mortgage  authorized  in  1905. 

Income  Account  of  Company  for  Four  Months  ending  Oct.  31  1906. 
Miles.         Gross.  Net.         Oth.  Inc.      Charges.        Taxes.      Bal.,sur. 

1  134       $2,692,247       $802,796        $9,676        $403,353        $84,517       $324,602 
—V.  83,  p.  1170,  695. 

Denver  City  Tramway.— Franchise  Sustained. — District 
Judge  Allen  on  Jan.  14  dismissed  the  quo  warranto  pro- 
ceedings brought  to  test  the  validity  of  the  franchise  granted 
at  the  city  election  on  May  15  last.  The  decision  was  based 
on  that  of  Judge  Palmer  in  the  case  of  the  Denver  Gas  & 
Electric  Co.  (V.  83,  p.  1526),  the  same  papers  and  evidence 
having  been  used  in  both  cases. — V.  82,  p.  1437. 

DuluthJMissabe  &  Northern  Ry. — Called  Bonds. — First 
consolidated  mortgage  ;.bonds  dated  Jan.  1  1893,  to  the 
amount  of  $111,000,  have  been  drawn,  and  will  be  paid 
by  the  Central  Trust  Co.  on  Feb.  1  1907  at  105%  and 
interest— say  $1,055  per  bond.— V.  82,  p.  1101. 

Grand  Rapids  (Mich.)  Railway. — New  Director. — Jacob 
Kleinhaus  of  Grand  Rapids  has  been  elected  a  director,  suc- 
ceeding A.  Hodenpyl  of  New  York.— V.  83,  p.  1228. 

Great  Northern  Ry. — Stock  Issue  Enjoined. — Judge  Oscar 
Hallam  in  the  Ramsey  County  District  Court  on  Jan.  23, 
in  the  action  brought  by  Attorney-General  Young  (V.  83, 
p.  1590,)  made  an  order  enjoining  the  company  from  issuing 
the  proposed  $60,000,000  of  additional  stock,  or  any  part 
thereof,  during  the  pending  litigation,  without  first  applying 
in  writing  therefor  to  the  Minnesota  Railroad  &  Warehouse 
Commission,  and  securing  its  approval,  as  provided  by  the 
revised  laws  of  Minnesota. 

The  company's  attorneys  claimed  that  under  its  original  charter  It  could 
isste  stock  at  will,  and  that  the  law  granting  this  power  to  the  Commission 
(revised  laws  of  1905,  originally  enacted  as  Chapter  265  of  the  general  laws 
o.'  1887)  is  unconstitutional.  The  court  says  that  the  State  concedes 
t  lat  under  the  general  laws  the  defendant  may  lawfully  Increase  its  stock 
SJbject  to  the  regulation  mentioned;  that  the  injunction  was  asked  to 
c  >mpel  the  company  to  submit  to  this  regulation,  which  it  does  not  propose 
t  >  do,  and  that  therefore  there  is  but  one  Issue  raised,  the  ultimate  right 
Of  the  company  to  make  the  proposed  issue  of  stock  not  being  involved  in 
the  suit.  vS •    ■ 

The  State  Supreme  Court  has  set  the  hearing  of  the  appeal 
for  Feb.  9. 

New  Suit. — Attorney-General  Young  yesterday  filed  suit 
in  the  Supreme  Court  at  St.  Paul  against  the  St.  Paul  Min- 
neapolis^ Manitoba  RR.  asking  forfeiture  of  its  charter. 

Again  Postponed.—  Owing  to  the  above  decision,  the  com- 
pany has  again  postponed  the  closing  of  the  transfer  books 
for  the  purposes  of  the  new  issue  of  stock  and  the  time  limit 
for  the  filing  of  subscriptions,  this  time  until  3  p.m.,  Feb.  25. 
The  time  for  filing  assignments  has  been  postponed  until 
3  p.m.,  Feb.  28,  and  the  time  for  making  the  first  and  second 
payments  has  been  postponed  until  March  4.  Compare 
V.  83,  p.  1469,  1590;  V.  84,  p.  51,  102,  158. 

Green  Bay  &  Western  RR. — Plan  Withdrawn. — The  pro- 
posed financial  reorganization  plan  issued  last  October 
(V.  83,  p.  969)  has  been  withdrawn,  and  the  bonds  deposited 
under  the  agreement  made  in  connection  with  the  issuance 
of  the  plan  have  been  returned  to  the  holders.  Jefferson 
M.  Levy,  one  of  the  committee,  in  whose  absence  abroad  the 
plan  was  made  public,  has,  it  is  stated,  always  opposed  a  re- 
adjustment, but  has  favored  keeping  the  committee  intact 
as  a  protective  committee  merely ,  as  originally  contemplated, 
to  insure  concerted  action  in  the  interest  of  the  B  debenture 
holders.  The  bonds  deposited  under  the  earlier  agreement, 
constituting  the  larger  part  of  the  bonds  deposited  with  the 
committee  for  protective  purposes,  are  still  in  its  control. 

Dividends. — The  usual  dividends  of  5%  each  on  the  $2,500,- 
000  stock  and  $600,000  "A"  debentures  have  been  declared, 
payable  Feb.  1  to  holders  of  record  Jan.  28.  The  same 
amountslwere  paid  in  the  two  preceding  years. — V.,83,  p. 
1037.fi;  3'-"         '*J  -I*      .r-T":,     '  -\" 

Hudson  &  Manhattan  RR. — Operation  to  Begin  Sept'1907 . 
The  company  announces  that  it  is  expected  on  or  about 


Sept.  1  next  to  operate  the  portion  of  the  system  extending 
from  14th  Street  and  Sixth  Avenue,  this  city,  to  Hoboken, 
N.  J.,  using  both  tunnels  under  the  Hudson  River  .^The 
road  from  14th  Street  north  to  the  northerly  terminusXav 
33d  Street  will  not  be  ready  for  some  time  after  thejhte 
named. — V.  84,  p.  51. 

Illinois  Central  RR. — New  General  Manager. — Frank'JB. 
Harriman  has  been  appointed  General  Manager,  succeeding 
I.G.  Rawn.— V.84,p.  102,51. 

Interborough-Metropolitan  Co.— Mr.  Shonts  President — 
New  Officers. — The  company  on  Wednesday  issued  abate- 
ment, saying: 

The  Interborough-Metropolitan  Co.  has  secured,  with^the 
consent  of  President  Roosevelt,  the  services  of  Mr.,T. 
P.  Shonts,  who  will  come  to  New  York  and  take  the  presi- 
dency of  the  Interborough-Metropolitan  Co.,  assuming 
charge  of  the  whole  subject  of  transportation  now  covered 
and  to  be  covered  by  the  constituent  companies  of  the  system. 
Mr.  Shonts  will  for  the  present  give  such  attention  to  the 
work  as  his  time  will  permit,  and  after  the  4th  of  March, 
when  the  President  will  definitely  release  him,  he  will  come 
to  New  York  and  take  up  his  active  duties. 

The  following  changes  in  officers  are  also  announced: 

August  Belmont  and  E.  P.  Bryan  have  been  elected  Chairman  of  the 
board  and  President,  respectively,  of  the  Interborough  Rapid  Transit  Co., 
Mr.  Bryan  and  Mr.  H.  H.  Vreeland  thus  continuing  to  be  the  chief  operating 
officers  in  charge  of  the  two  principal  companies.  John  B.  McDonald  has 
been  chosen  Vice-President  of  the  Interborough-Metropolitan  Co.  to  have 
general  supervision  of  the  construction  of  new  subways. 

Increase  in  Wages. — The  directors  of  the  Interborough- 
Rapid  Transit  Co.  on  Wednesday  ordered  a  voluntary  in- 
crease of  wages  to  go  into  effect  Feb.  1,  affecting,  it  is  said, 
about  10,000  employees  of  the  elevated  and  subway  fines, 
and  adding  $400,000  to  the  yearly  pay-roll.  The  increase  in- 
cludes all  important  classes  of  workmen  except  the  motor- 
men,  who  receive  $3  50  a  day  for  between  8%  and  9%  hours' 
work .  The  percentage  of  increase  varies  from  a  small  amount 
up  to  about  16%,  the  number  of  hours  of  work  not  being 
changed.— V.  83,  p.  1470. 

Inter-State  Railways,  Philadelphia. — Purchase. — The  pur- 
chase of  the  Philadelphia  Bristol  &  Trenton  Traction  Co., 
it  is  announced,  has  been  consummated,  and  the  operation  of 
the  road  by  the  Inter-State  will  begin  on  Feb.  1.  See  V.  83, 
p.  687. 

Lexington  (Ky.)  &  Interurban  Railways. — Preferred  Stock 
Authorized. — By  vote  of  the  shareholders  at  a  meeting  held 
on  Jan.  7  the  charter  has  been  amended  so  as  to  permit  the 
issue  at  the  discretion  of  the  board  of  $1,000,000  8%  pre- 
ferred stock,  cumulative  from  Jan.  1  1908,  with  preference 
as  to  assets  in  case  of  liquidation,  subject  to  redemption  at 
company's  option  after  three  years  at  $60  per  share  (par  $50) 
and  accrued  interest,  and  convertible  at  option  of  holder, 
share  for  share,  for  common  stock.  Of  such  preferred  stock 
10,000  shares  of  the  par  value  of  $500,000  shall  not  be 
issued  or  sold  at  a  price  less  than  $55  per  share. 

The  issue  of  $500,000  of  said  preferred  stock  has  been 
authorized  by  the  board  of  directors. — V.  82,  p.  1380. 

Manila  Electric  Railroad  &  Lighting  Corporation. — Guar- 
anteed Bonds  Offered. — See  Manila  Suburban  Railways  be- 
low.—V.  84,  p.  102. 

Manila  Suburban  Railways. — Bonds  Offered. — Rosen, 
Stillman  &  Co.,  30  Pine  St.,  New  York,  are  offering,  at  92J^ 
and  interest  by  advertisement  on  another  page,  a  block  of 
this  company's  present  issue  of  $500,000  first  mortgage  5% 
40-year  sinking  fund  gold  bonds,  of  $1,000  each  (c*),  guar- 
anteed unconditionally  as  to  principal  and  interest  by  the 
Manila  Electric  Railroad  &  Lighting  Corporation  (V.  82, 
p.  218;  V.  84,  p.  102).  These  bonds  are  dated  Sept.  1  1906 
ahd  due  Sept.  1  1946,  but  are  subject  to  redemption  on  any 
interest  date  after  Sept.  1  1928,  and  to  purchase  for  sinking 
fund  on  and  after  Sept.  1  1911,  at  not  to  exceed  105  and 
interest,  at  which  price  bonds  can  be  drawn  by  lot.  Interest 
payable  March  1  and  Sept.  1.  Principal  and  interest  pay- 
able in  United  States  gold  coin  in  New  York  City.  New- 
York  Trust  Co.,  trustee.  Limit  of  authorized  issue,  $2,- 
500,000.     The  advertisement  says: 

The  company  has  been  organized  with  a  capital  stock  of  $500,000  by 
the  Manila  Electric  Railroad  &  Lighting  Corporation,  which  controls 
absolutely  the  street  railway,  light  and  power  system  of  the  city  of  Manila, 
to  construct  and  operate  suburban  railway  lines  connecting  with  its  present 
system  and  to  furnish  electric-lighting  and  power  facilities  in  the  tributary 
territory.  All  of  the  capital  stock  is  owned  by  the  Manila  Electric  Railroad 
&  Lighting  Corporation,  which  has  entered  into  an  agreement  to  guarantee 
both  the  principal  and  interest  of  the  bond  issue.  The  bonds  now  issued 
are  secured  bv  a  first  mortgage  on  the  electric  railway  connecting  Manila 
with  Fort  Wiiliam  McKinley,  the  United  States  Government  reservation, 
and  the  city  of  Pasig.  The  population  of  the  city  of  Manila  is  estimated 
at  about  300,000,  and  the  population  of  the  territory  reached  by  the  new 
line  is  estimated  at  over  40,000. 

Earnings  of  Manila  Electric  Railroad  &  Lighting  Corporation,  the  Guarantor 

of  these  Bonds. 

Fixed  Balance. 

Year —  Gross.  Net.  C>i<irocs.  Surplus 

1906  (partly  estimated)  _-$S90, 000  $436,000  $231,750  $204,250 

1905  (actual) 723,526  354.670  105.109  159,561 

These  surplus  earnings  are  applicable  to  payment  of  interest  on  the 
bonds  now  offered,  and  are  in  excess  of  eight  times  the  annual  interest 
charge.  In  addition  it  Is  estimated  that  the  net  earnings  of  the  new  line 
upon  completion  will  amount  to  $50,000  per  annum — or  twice  the  interest 
charge.  1$=!! — 

T-  Metropolitan  West  Side  Elevated  Railway  Co.,  Chicago. — 

Dividends  Resumed. — The  directors  have  declared  a  quarterly 
dividend  of  M  of  1%  on  the  $8,708,000  preferred  stock, 
payable  March  30  to  holders  of  record  March  21.  The  last 
dividend  was  \y2%,  paid  Feb.  28  1903.— V.  83,  p.  818. 
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Milwaukee  Electric  Railway  &  Light  Co. — Action  on  \>  » 
Securities  Postponed. — The  annual  meetings  of  the  company 
and  of  its  subsidiary,  the  Milwaukee  Light,  Heat  &  Traction 
Co.,  were  adjourned  on  Jan.  21  to  Feb.  I,  at  which  time  the 
stockholders  will  consider  the  propositions  to  increase 
the  stock  and  issue  a  refunding  and  extension  mortgage  of 
the  Milwaukee  Light,  Heat  &  Traction  Co.  See  Y.  si,  p 
10.'. 

Missouri  Pacific  Ry. — ■New  Rotting  Stock. — The  company, 
it  is  reported,  has  placed  orders  tor  t>,,*>00  or  7,500  new  freight 

cars,  t><,vc  cars  and  gondolas. — V.  84,  p.  159.     

■^New.York  New .Haven^&^Hartford^RR.    -Amount  of  So 
Outstanding. — A  press  report   from    New   Haven  states  that 
the  company  has  finally  made  known  the  total  amount  of 
6hort-tenn  notes  outstanding,  which  is  $26,000,000. 

Repoted  Purchase. — See  Maine  Steamship  Co.  under  "In- 
dustrials" below. 

Merger  of  Controlled  Road. — See  Boston  «fc  New  York  Air 
Line  RR.  above.— V.  84,  p.  159,  103. 

Norfolk  &  Western  Ry. — Sew  Director. — Joseph  Wood  has 
been  elected  a  director  in  place  of  James  McCrea  (now  Presi- 
dent of  the  Pennsylvania  RR.),  whom  he  recently  succeeded 
as  Vice-President  of  the  Pennsylvania  Company. — V.  83, 
p.  1471. 

Northern  Ohio  Traction  &  Light  Co. — Report  for  year: 

Results  for  Calendar  Years.  Including  In  both  cases  the  Properties  Purchased 

In  1906. 
Year —  Gross.  Net.  Charges.        Bal.,SW. 

1906     $1,703.  ;140  $696,498  (483,174  $213,324 

1,552,970  654.140  471,503  182,037 

—  V.  83.  p.  1037.  •    • 

Northwestern  Pacific  RR.,  California. — Bond  Issue. — The 
shareholders  of  this  recent  consolidation  will  meet  at  the 
company's  office  at  870  Market  St.,  San  Francisco,  on  March 
12  to  vote  on  making  an  issue  of  $35,000,000  mortgage  gold 
bonds,  of  which  a  portion  is  to  be  used  in  retiring  the  existing 
bonded  indebtedness.  J.  I.  Willcutt  is  Secretary.  The  di- 
rectors include  William  Hood,  Chief  Engineer  of  the  Southern 
Pacific  Company  (giving  that  company  a  majority  of  the 
board),  in  addition  to  the  men  named  in  V.  84,  p.  103. 

Northern  Pacific  Ry. — Payments  on  Subscriptions  to  New 
Stock  May  Be  Anticipated. — J.  P.  Morgan  &  Co.  have  been 
authorized  to  accept  prepayment  of  any  installment  due  on 
subscriptions  to  new  stock" up  to  and  including  installment 
due  Oct.  1  1907,  allowing  a  discount  at  rate  of  4%  per  annum 
computed  from  date  of  prepayment  to  the  due  date  of  in- 
stallment prepaid,  provided  prepayment  of  any  such  install- 
ment shall  be  received  onlv  on  Feb.  1,  April  1  or  July  1  1907. 
Compare  V.  S3,  p.  1471,  1524.— V.  84,  p.  103. 

Pennsylvania  RR. — Exchange  of  Stock. — See  Philadelphia 
<fe  Erie  RR.,  below. 

Car  Trusts  Authorized  but  Not  to  Be  Issued  at  Present. — It 
appears  that  the  company  last  year  authorized  the  organiza- 
tion of  a  new  car  trust  to  be  known  as  the  "Pennsylvania 
Freight  Equipment  Trust ,"  for  an  amount  not  exceeding  $100, - 
000,000,  to  be  issued  from  time  to  time  in  series  of  $1 ,000,000 
each  as  the  company's  requirements  may  make  desirable  on 
account  of  new  equipment.  The  trust  deed  was  filed  last 
week,  the  Fidelity  Trust  Co.  of  Philadelphia  being  the  trus- 
tee, but  no  new  car  trusts,  it  is  stated,  are  to  be  issued  at 
present,  and  none  may  be  issued  for  the  next  three  or  four 
years.  Some  car  trust  leases  were  also  filed  last  week  but 
these  applied  to  the  "Pennsylvania  Steel  Equipment  Im- 
provement Trust,"  limited  to  810,000,000,  under  which  at 
last  accounts  no  car  trusts  had  been  sold,  and  also  apparently 
to  supplementary  !  ipplying  to  the  Pennsylvania  Steel 

Rolling  Stock  Trust,  securing  §10,000,000  certificates,  and 
long  since  sold,  and  partially  paid  off. 

o   Director. — Chas.    E.    Ingersoll,   of   the   law   firm   of 
Gowen,  Hood  &  h  of  Philadelphia,  has  been  elected 

a  director  to  fill  the  vacancy  caused  by  the  death  of  President 
A  J.  Cassatt. 

Authorized  to  List. — T:  York  Stock  Exchange  has 

authorized  the   listing  from   time  to  time  after   Feb.    1   of 

>>5,200  additional  capital  stock  as  issued  from  time  to 

time  in  exchange  for  Philadelphia   &  Erie  common  stock, 

king  the  total  amount  authorized  to  be  listed  $312,112,- 

900.     -      Philadelphia  &  Erie  below.— V.  84,  p.  1 

Philadelphia  &  Erie  RR. — Circular  as  to  Exchange  of  Stock. 
— A  circular  letter  mailed  on  Jan.  14  by  the  Pern  sylvania 
RR.,  n  the  minority  stockholders  of  the  Philadelphia 

&.  Erie  who  desire  to  exchange  their  stock,  dollar  for  dollar, 
for  stock  of  the  Pennsylvania  RR.  to  deposil  their  certifies 
with  tl:     I       -urer  of  that  company -in   Philadelphia  on  or 
>re  Jan.  31  in  exchange  for  negotiable  receipts,  which, 
on  or  about    Feb.   1,  will  "be  exchanged   for   Pennsylva 
k  certificates  carrying  the  dividend  to  be  declared  next 
-.^JTheVireular  says  .in  p  B 

The  P  knla  RR.  i     the  owner  of  over7thr<  apltal 

i   la  &.  Erie  R  I  road  iia- 

■    -  - 
rovl'i  • 
nt  a 

'] 

•arje.  or  applying  Its  surplus  ires 


stock  of  i 
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In  view  of  these  facts,  and  b«-llevlne  that  r 

R'*  vanla  KH     '    i 

■-porate  property  of  the  Philadelphia  A  Brl< 
fore  taking  the  legal  step-.  neea  ich  acquisition    It  olfers  to  pur 


ohaae  the  outstanding  stock  on  tl  own 

StOOk  for  each  share  ol  the  Philadelphia   &    I 

To  Authorize  SnU.  The  shareholders  will  meel  Feb.  U 
to  vote  on  an  agreemenl  between  the  compajrj  and  the 
Pennsylvania  RR.  Co.  "for  the  sale  to  and  ion  by  the 

latter  company  of  all  the  franch  property, 

rights  and  credits  of  the  Philadelphia  &  Erie  RR 
Earnings. — For  10  months  ending  Oct.  31: 

10  Atos.       Oros$.  Net,         Other  Income.      I  Pii  roes  r 

10,884 ,489        J 1  .sci' .'.hit  $97,41(5  $1,1  1,81* 

6.7  10,9  16  1  ,973,693 

Note.  -Charges  here  Include:  Lnteresl  on  bonds,  6849,292;  Interest  on 
equipment  used,  6143,653;  taxes,  $138,726;  maintenance  ol  tlon, 

$7,129.     The  annual  dividend  charge  on  spi  ck  amount    to  $168,000; 

on  common  stock  (6%),  $479,100;  total,  $647,100  pei  annu 
for  ten  months.— V.  84,  p.   169,   103. 

Pittsburgh  McKeesport  &  Greensburg   (Electric)  Ry.— 
Dividend  Probably  to  be  Deferred. — Director  E,  C.   Lockwood 
of  Pittsburgh  writes:     "No  action  has  been  taken  regard] 
a  dividend;  it   will   probably   be   deferred   for  six    months. 
Compare  V.  S3,  p.  1525. 

Reading  Co. — Application  t<>  List.  The  Xew  York  Stock 
Exchange  has  been  requested  to  list  $1,500,000  additional 
general  mortgage  4%  bonds  of  1997,  making  the  total  listed 
S7 1, 830,000. —V.  83,  p.   1412. 

Santa  Fe  Liberal  &  Englewood  RR. — Bonds  Offered  on  A  .  to 
Project. — E.  D.  Shepard  &  Co.,  New  York,  Boston,  Phila- 
delphia and  London,  are  offering  at  101 J^  and  interest  a 
block  of  first  mortgage  5%  gold  bonds  of  $1,000  each,  dated 
July  1  1906  and  due  July  1  1930,  without  option  of  earlier 
redemption.  United  States  Mortgage  &  Trust  Co.  of  New 
York,  trustee.  The  bond  issue  of  $8,000,000  is  a  "closed 
first  lien"  on  a  proposed  line  of  railroad  of  321  miles,  from 
Des  Moines,  New  Mexico,  to  Englewood,  Kansas,  and 
Woodward,  Oklahoma.  The  mortgage  will  also  cover,  it  is 
stated,  16  locomotives,  6  combination  baggage  and  pas- 
senger coaches,  12  standard  coaches  and  2,380  freight  cars. 
Construction  of  the  line  is  now  under  way. 

A  circular  says  in  part: 

The  entire  mileage  will  be  equipped  with  new  85-lb.  steel  rails,  ties  and 
bridges  of  the  best  zinc-treated  material;  maximum  grade  of  only 
slightly  over  y2  of  1%.  -< 

The  company  has  leased  for  a  period  of  99  years  the  Santa  Fe  Raton  & 
Des  Moines  RR.  and  the  Santa  Fe  Raton  &  Eastern  RR. 

[These  leased  lines  are  described  as  follows: 

Description  of  Leased  Lines. 


Miles. 


Outstanding 
Bonds. 


300.000 


1,000,000 


Ltiic  of  Road — 
Santa  Fe  Raton  &  Eastern  RR.  (in  operatlon)- 

From  Raton,  N.  M  ,  on  the  A.  T.  &  S.  Fe  Ry.  to  Yan- 
kee, N.  M.,  12  miles,  and  coal  branches,  4  miles 16 

Santa  Fe  Raton  &  Des  Moines  RR.  (building)  — 

From  Carisbrook  on  the  S.  Fe  Raton  &  Eastern, 
easterly  to  Des  Moines  on  the  Colorado  &  Southern 
Ry.  and  the  proposed  line  of  Santa  Fe  Liberal  & 
Englewood  RR 40 

These  lines  are  shown  upon  map  page  135  of  "Railway  and  Industrial" 
section. — Ed.) 

The  road  through  its  leased  lines  will  connect  with  the  Atchison  Topeka 
&  Santa  Fe  System  at  Raton,  while  at  Des  Moines  It  will  connect  with  the 
Colorado  &  Southern  RR.;  at  Hooker,  near  Liberal,  Kansas,  with  the  Rock 
Island  system;  at  Englewood  with  the  Atchison  again,  and  at  Woodward, 
for  the  third  time,  It  crosses  the  same  system,  and  will  thence  make  connec- 
tions with  Oklahoma  and  Guthrie,  through  which  points  several  trunk  lines 
pass.     The  road  Is  exempt  from  taxation  for  six  years. 

The  Indenture  of  trust  requires  that  each  year  the  railroad  must  set  aside 
as  a  sinking  fund  one-half  of  Its  surplus  earnings  and  with  this  money  re- 
purchase its  bonds  for  cancellation,  provided  they  can  be  had  at  a 
price  not  higher  than  would  be  equivalent  to  a  4%  basis  for  the  bonds. 

From  Woodward,  Okla.,  to  Guthrie  and  Oklahoma  City, 
220  miles,  a  road  is  projected  by  the  same  interests  under 
title  of  the  Canadian  River  Railway,  and  it  is  currently  re- 
ported that  the  allied  lines  may  be  eventually  consolidated 
as  a  single  road,  subject  to  $14,800,000  of  5%  30-year  bonds. 
As  to  the  Yankee  Coal  Co.,  see  that  company  under  "Indus- 
trials" below.— V.  83,  p.  891. 

Seaboard  Air  Line  Ry. — Extension  of  Bonds. — The  an- 
nouncement, attributed  to  S.  Da  vies  Warfield,  President  of 
the  Continental  Trust  Co.  of  Baltimore,  that  a  syndicate 
nf  bankers,  mostly  of  Baltimore,  had  been  completed  to 
underwrite  the  extension  of  the  $4,665,000  3-y  iteral 

trust  and  general  lien  5%  bonds  maturing  -March  1  1907, 
until  May  1  1911,  when  the  $10,000,000  10-year  collateral 
trust  5s  fall  due,  could  not  be  confirmed  yesterday  up  to  the 
time  of  going  to  press. 

reported  that  those  consenting  to  the  extension  will  ree 
52.")  In  cash,  making  the  new  be  iomewhat    over  .">  ' 

taking  up  all    the  old    bonds     Which  the     holders    wish  to  surrender    for 
i    maturity. — V.   8  1,   p.   104. 

Southern  Ry. — Notes  Sold. — The  company  has  sold  to 
■J.  I'.  Morgan  &  Co.  $15,000,000  3-year  5%  gold  debenture 
notes  to  reimburse  the  treasury  for  cash  hen  nded 

or  to  be  expended  under  existing  contra  *  ruc- 

tion and  acquisition  of  additional  t  ra< 

facilities  upon  the  existing  property  of  the  company  to  enable 
it  to  handle  economically  th<    I  ffic  now 

offered  and  expected,  and  to  paj   i oi   < 
i  ofore  acquired.     All   of  th<  '■  dl   be   ulti- 

mately provided  for  by  lie  and  sale  of  develop! 

and  genera]  a  ■•  bonds  which  hav<    I  d  fot 

such  purposes.     The  noti  dour 

banking  housi  s  and  are  now  being  o 

The  notes  are  data  d  Feb,  I  190  iary 

and  Augu  are  due  Feb.  1  1910  ■■'.  i  of  prior 

redemption.     Denomination  of  coupo  i,  $1,000,  v". .ono 

and  multiples  thereof,  con-.. 

if  not  less  thai  at  as  to 

company's  needs,  W84,  p.  L59. 

Southern  Electric  Securities  Co.    -Suit. — Jam.     D.  Thames, 
nicy,  la  actions  in  the  Chan- 
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eery  Court  of  Warren  County,  Mississippi,  against  the  com- 
pany, the  Inter-State  Trust  &  Banking  Co.  of  New  Orleans, 
and  about  twenty  other  defendants,  charging  them  with 
violation  of  the  anti-trust  laws  of  the  State.  The  controlling 
interests  having  been  enjoined  in  the  litigation  from  voting 
for  officers  of  the  Vicksburg  Railway  &  Light  Co.,  which 
was  to  have  been  held  on  Jan.  14,  the  minority  interests, 
representing  $124,800  of  the  $500,000  stock  on  that  day 
voted  for  a  new  board  of  directors  and  officers,  whose  elec- 
tion is  claimed  by  them  to  be  legal. 

It  Is  charged  that  the  defendants  have  formed  a  voting  pool  or  trust 
to  control  the  stock  of  the  Vicksburg  Hallway  &  Light  Co.  and  other  cor- 
porations. Jt  is  requested  that  the  penalties  provided  i>y  the  anti-trust 
law  be  Imposed.  If  the  maximum  penalties  should  be  Imposed  on  the  vari- 
ous defendants,  the  total,  It  Is  reported,  would  aggregate  about  $11,000,000. 
—V.  83,  p.  39. 

Staten  Island  Midland  Ry. — Reorganized  Company. — 
This  company  was  incorporated  in  Albany  on  Jan.  16  with 
$1,000,000  authorized  capital  stock,  all  common,  as  a  re- 
organization of  the  Staten  Island  Midland  Railroad  Co., 
sold  under  sequestration  proceedings  Jan.  3.  The  bonds  of 
the  old  company  remain  outstanding.  See  page  99  of 
"Street  Railway"  section.— V.  09,  p.  182 

Steuben  Traction  Co.  of  Hornell. — Consolidation. — This 
company  was  incorporated  at  Albany  on  Dec.  31  with 
$370,000  capital  stock  as  a  consolidation  of  the  Hornellsville 
Electric  Ry.  Co.,  Hornellsville  &  Canisteo  Ry.  Co.,  Canisteo 
Valley  Ry.  and  the  Canisteo  Jasper  &  Woodhull  Ry.  Co. 
The  directors  are:  Charles  Adsit  of  Hornell;  J.  W.  Powell 
of  Canisteo,  and  L.  D.  Whiting  of  Jasper. 

On  Jan.  18  the  New  York  State  Railroad  Commission 
authorized  the  company  to  make  a  mortgage  for  $500,000 
and  to  increase  the  capital  stock  from  $370,000  to  $630,000. 
It  is  proposed  to  build  to  Jasper,  Steuben  County. 

Tehuantepec  National  Ry. — Formally  Opened. — The  road, 
extending  from  Zoatzacoalcos  to  Salina  Cruz,  was  formally 
opened  for  operation  by  President  Diaz  of  Mexico  on  Jan. 
23.     See  V.  83,  p.  1591,  1230. 

Union  Pacific  RR. — Mortgage  Satisfied.— Press  dispatches 
from  Topeka,  Kan.,  announce  that  the  $100,000,000  col- 
lateral trust  mortgage  of  1901  has  been  satisfied  of  record. — 
V.:84,p.  104,52. 

Vicksburg  (Miss.)  Railway  &  Light  Co. — Litigation,  &c. — 
See  Southern  Electric  Securities  Co.  above. 

Suits  were  filed  against  the  company  on  Jan.  16  in  the 
Circuit  Court  at  Vicksburg  on  claims  aggregating  $39,000, 
based  on  promissory  notes  and  bonds  of  the  company  held 
by  one  of  the  plaintiffs. — V.  79,  p.  105. 

'*'•  Wabash  RR. — Listed. — The  New  York  Stock  Exchange 
has  listed  $13,718,900  additional  preferred  and  $13,718,900 
additional  common  stock,  making  the  total  amounts  listed 
$37,718,900  and  $51,718,900  respectively;  and  has  author- 
ized the  listing  of  a  further  $2,781,100  preferred  and  $2,- 
781,100  common  from  time  to  time,  upon  notice  of  issue  in 
exchange  for  debenture  mortgage  bonds,  Series  A  and  B, 
making  the  total  amount  authorized  to  be  listed  $40,500,000 
preferred  and  $54,500,000  common  stock.  Compare  V.  83, 
p.*626,  1099;    V.  84,  p.  52. 

"JThe  company  states  that  on  Jan.  7  debenture  mortgage 
bonds  in  the  following  amounts,  deposited  for  exchange 
under  the  terms  of  the  plan,  were  delivered  to  and  pledged 
with  the  Bowling  Green  Trust  Co.,  as  trustee  of  the  new 
mortgage. 

Issued.  Pledged.  Unpledged. 

"A"    bonds $3,500,000     $2,957,000     Callable  at  par. 

"B"    bonds , 26,500,000     23,001,000  $2,499,000 

Earnings  for  Four  Months  ending  October  31. 

AMos-            Gross.  Net.         Other  Inc.    Charges.     Impr'ts.     Bal.,sur. 

1906 $9,782,987  $3,332,785   $391,095   $2,046,307   $35,828   $1,641,745 

1905 8,565,825      2.856,392        

— V.  84,  p.   160,  52. 

Wages. — Settlement  with  Locomotive  Engineers. — The  "Rail- 
way Age"  of  Jan.  19  says: 

After  the  extended  conferences  between  railway  managers  and  repre- 
sentatives of  the  Brotherhood  of  Locomotive  Engineers  over  questions  of 
wages  and  hours,  a  settlement  was  reached  at  Chicago  this  week  which  will 
add  several  million  dollars  to  the  pay  rolls.  The  territory  covered  by  the 
settlement  includes  all  the  railways  west  of  a  line  taking  in  Fort  William, 
Can.,  St.  Paul,  Chicago,  St.  Louis  and  New  Orleans,  west  to  the  Pacific 
Coast  and  south  to  the  Mexican  border,  and  the  terms  of  the  agreement  are 
summarized  (in  part)  as  follows: 

Freight  engineers  receive  a  flat  increase  of  40  cents  a  day  of  ten  hours 
or  less,  100  miles  or  less  constituting  a  "run."     Over-time  pro  rata. 

In  work  train  and  helper  service,  wages  will  remain  thesame,  but  the  hours 
are  reduced  from  12  to  10  per  day. 

In  passenger  service,  engineers  on  engines  having  cylinders  under  18 
nches  in  diameter  receive  $3  75  per  day  of  100  miles  or  less;  on  engines 
having  larger  cylinders  $4  per  day  of  100  miles  or  less. 

In  arriving  at  the  settlement,  the  engineers  finally  surrendered  their  con- 
tention for  an  8-hour  day  basis. 

"The  railways  will  next  be  called  upon  to  consider  the  de- 
mands of  the  Brotherhood  of  Railway  Trainmen,  including 
conductors  and  brakemen,  for  increased  wages,  with  the  8- 
hour  day  for  through  freight  runs  as  the  principal  contention." 
— V.  76,  p. 1194,974. 

Washington  Water  Power  Co.,    Spokane,   Wash. — New 

Stock. — The  shareholders  will  vote  March  4  on  increasing  the 

authorized  capital  stock  from  $5,000,000  to  $10,000,000  to 

provide  for  improvements  and  additions,  including,  it  is  said: 

*'• rAt  least  50,000  h.  p.  to  the  company's  present  water  power  development, 
making  in  all  a  total  of  70,000  h.  p.  In  Spokane;  a  15,000  h.  p.  plant  at  Post 
Falls.  Ida.,  and  a  steam  auxiliary  plant  near  Ross  Park  to  develop  6,000 
h.  p.  with  a  maximum  capacity  of  30,000  h.  p.  Part  of  the  power  will  be 
transmitted  to  the  Coeur  d'Alene  mining  district  through  Fourth  of  July 
Canyon,  practically  duplicating  the  transmission  line  now  running  into 
the'minlng  district,  the  rest  being  used  for  lighting  purposes  and  operating 
street  and  Interurban  lines. — V.  82,  p.  753. 


Dlv'ds(2%).     BaL.sur. 

$76,888      $9,032 

76,888      18,486 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Coal  Co.—  Sale  of  George's  Creek  &  Cumberland.— 
See  Western  Maryland  RR.  in  last  week's  "Chronicle  " — 
V.  80,  p.  653. 

American  Cotton  Co.  (Round  Bale). — Successor  Company. 
— The  reorganization  plan  recently  announced  (V.  83,  p. 
1592),  it  is  stated,  has  been  well  received,  90%  of  the  securi- 
ties of  the  new  company  having  been  disposed  of.  The  suc- 
cessor company  was  incorporated  at  Albany  on  Dec.  26  with 
nominal  ($6,000)  capital  stock  under  title  of  American  Round 
Bale  Press  Co.  The  property  of  the  Georgia  Cotton  Products 
Co.,  one  of  the  subsidiary  companies  (see  list,  with  number 
number  of  plants,  &c,  in  V.  79,  p.  787)  is  advertised  to  be 
sold  at  receivers'  sale  on  Feb.  5. — V.  83,  p.  1592. 

American  District  Telegraph  Co.  of  New  York. — Report. — 

The  results  for  the  year  ending  Dec.  31  were: 

Year —  Gross.  Net. 

1906 $603,644  $85,920 

1905 593,694  95,374 

—V.  82,  p.  1435. 

American  Gas  &  Electric  Co.,  New  York. — In  Possession.— 
This  new  corporation,  controlled  by  the  Electric  Bond  & 
Share  Co.  of  New  York  (whose  entire  common  stock  (V.  81, 
p.  510)  is  owned  by  the  General  Electric  Co.),  has  taken  over 
from  the  Electric  Company  of  America  (per  plan  in  V.  83, 
p.  1473,  1593)  all  its  property,  consisting  of  stocks  and  bonds 
of  subsidiary  companies,  giving  in  payment  therefor  $6,282,- 
000  99-year  5%  collateral  trust  bonds, secured  by  the  pledge 
of  the  property  sold,  together  with  the  deposit  of  $1,000,000 
in  cash,  the  latter  to  be  used  as  a  fund  for  betterments  and 
additions  to  subsidiary  companies  whose  stocks  are  pledged 
to  secure  the  collateral  trust  bonds.  The  new  bonds  and 
stocks  are  described  on  page  160  of  our  "Railway  and  In- 
dustrial" section  issued  to-day. 

Officers. — -The  officers  and  directors  are: 

Officers.— S.  Z.  Mitchell,  Chairman;  Henry  L.  Doherty.  President;  R.  E. 
Breed  and  H.  T.  Hartman,  Vice-Presidents;  F.  B.  Ball,  Secretary  and 
Treasurer;  A.  E.  Smith,  Asst.  Sec.  and  Asst.  Treas. 

Directors. — Harrison  Williams,  A.  W.  Burchard,  A.  M.  Young,  A.  W. 
Paige,  H.  H.  Dean,  J.  D.  Mortimer,  W.  E.  Hitchcock.  A.  Louden  Snowden, 
George  Breed,  John  H.  Catherwood,  Robert  B.  Hamilton  and  Messrs. 
Mitchell,  Doherty  and  R.  E.  Breed. — V.  83.  p.  1592,  1472. 

American  Pipe  Manufacturing  Co.,  Philadelphia. — Annual 
Report — Dividends. — This  company,  whose  report  for  the 
fiscal  year  ending  Dec.  24  is  given  under  the  heading  "Annual 
Reports"  on  a  preceding  page,  has  long  paid  dividends  at 
the  rate  of  12%  per  annum.  The  capital  stock  was  recently 
increased  from  $4,000,000  to  $5,000,000,  but  the  January 
dividend,  calling  for  $120,000,  was  paid  on  the  former  amount 
at  the  old  rate.     See  V.  83,  p.  273,  215. 

Annual  Dividend  Record — American  Pipe  Manufacturing  Co. 

Year 1890.    1892.    1893.    1894.    1895.    1896  to  1906,  inclusive 

Percent 6  6  8       11H        13       12%  per  annum  (Q. -J.) 

— V.  84,  p.  160. 

American  Round  Bale  Press  Co. — Reorganized  Company. — 
See  American  Cotton  Co.  above. 

American  Smelting  &  Refining  Co. — Called  Bonds. — 
Ninety  Omaha  &  Grant  Smelting  Co.  first  mortgage  6% 
bonds  drawn  for  the  sinking  fund  will  be  paid  at  the  Central 
Trust  Co.  of  New  York  on  March  1  1907  at  105  and  accrued 
interest.— V.  83,  p.  1172,  632. 

Atlantic  Mutual  Insurance  Co. — Report. — The  report  of 
the  trustees  for  the  year  ending  Dec.  31  1906  will  be  found 
in  our  advertising  columns.  The  company  now  has  assets 
aggregating  $12,797,824,  of  which  $5,697,108  is  in  United 
States  and  State  of  New  York  stocks,  city,  bank  and  other 
securities;  $833,774  is  cash,  $700,967  special  deposits  in 
banks  and  trust  companies  $1,191,975  premium  notes  and 
bills  receivable  and  $4,374,000  in  real  estate.  Compare 
V.  78,  p.  285. 

Interest  Certificates  Called. — Six  per  cent  interest  on  the 
outstanding  certificates  of  profits  will  be  paid  to  the  holders 
thereof  Feb.  5.  The  outstanding  certificates  of  the  issue  of 
1901  will  be  paid  on  Feb.  5  next,  from  which  date  all  interest 
thereon  will  cease.  A  dividend  of  40%  has  been  declared 
on  the  net  earned  premiums  for  the  year  ending  Dec.  31 
1906,  for  which  certificates  will  be  issued  on  and  after 
May  7.  The  total  marine  premiums  for  the  year  were 
$3,772,434,  including  $582,192  not  marked  off  Jan.  1  1906. 
— V.  82,  p.  220. 

Binghamton  (N.  Y.)  Light,  Heat  &  Power  Co. — Dividends 
Begun  on  Common  Stock. — The  company,  it  is  announced, 
has  begun  dividends  on  the  $500,000  common  stock  with 
a  declaration  of  1}4%,  payable,  with  the  regular  semi-an- 
nual 3%  on  the  preferred  stock,  on  Jan.  15,  to  stockholders 
of  record  Dec.  31.  Compare  V.  83,  p.  1592;  V.  81,  p.  1612; 
V.  75,  p.   187. 

British  Columbia  Copper  Co. — New  Stock. — The  share- 
holders will  vote  Feb.  13  on  increasing  the  authorized  capital 
stock  by  200,000  shares,  par  $5  each,  making  the  total 
capital  $3 ,000 ,000 .  Shareholders  of  record  Feb .  20  may  then 
subscribe  for  $580,800  of  the  new  stock  to  the  extent  of  30% 
of  their  holdings,  subscriptions  to  be  paid  $2  50  per  share 
March  11  and  $2  50  May  10  1907.  Members  of  the  board 
have  agreed  to  take  all  the  stock  at  par' not  subscribed  for 
by  the  shareholders.  Of  the  $2,000,000  stock  at  present 
authorized,  $64,000  is  in  the  treasury.— V.  78,  p.  990. 

British  Columbia  Packers'  Association,  Toronto. — Divi- 
dend.—A  dividend  of  7%  has  been  declared  on  the  $1,270,000 
preferred  stock,  covering  the  period  from  Nov.  20  1904  to 
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May   20    1905,   payable   Jan.   31    1906   to   holders  of   record 
Jan .  L'l .  —  V.  So,  p,  753. 

British  Westinghouse  Electric  &  Manufacturing  Co.,  Ltd. 
— Reduction  of  Capital  Stock. — The  shareholders  at  ;i  special 
meeting  held  in  London  on  Jan.  l-l  authorised  a  decrease  in 
accordance  with  circular  of  Jan.  5  1907,  which  says  in  sub- 
stance: 

Owing  to  the  development  ol  the  home  electrical  trade  having  been  much 
slower  than  was  anticipated,  the  scale  ol  the  works  has  bo  tar  proved  i>>  he 
too  large,  and  since  the  works  were  designed  there  have  been  considerable 
changes  in  conditions  of  manufacture  arising  out  of  changes  In  types  of 
apparatus       The  directors  therefore  recommend  a  reduction  in  the  capital 

to   the   extent    of   £1,375,000.      Of   tills   amount    It    Is    proposed    to    devote 
£1,083.816    138.  Sd.  to  the  writing  down  of  patents  and  good- Will,  works 

and  equipment .  material  and  stoek  In  hand,  4c,  and  to  the  provU 

adequate  reserve  in  respect  of  developments,  contracts  and  work  in  progress 

undertaken    in   previous   years.       It    Is   proposed    to   de\oto   the   balanci 

ie  extinction  of  the  suspense  account    and  of  the 
balance  at  the  debit  of  profit  and  loss  account. 

To  meet  the  above  reductions  In  the  capital  assets,  the  directors  recom- 
mend that  the  share  capital  be  reduced  by  writing  off  £2  per  share  from 
the  500,000  preference  shares  and  £o  per  share  from  the  75,000  ordinary 
shares.  At  the  same  time,  the  directors  recommend  that  the  rate  of  divi- 
dend should  be  Increased  as  follows:  on  the  preference  shares  from  ti";,  to 
10  'j  and  on  the  ordinary  shares  from  (',";,  to  12";,:  the  division  of  any  sur- 
plus prolits  between  the  two  classes  remaining  as  at  present,  viz.,  ',  thereof 
amoiur  the  preference  and  s4  anions  the  ordinary  shares.  This  would  re- 
sult in  the  preference  shares  being  entitled  to  the  same  amount  of  preferen- 
tial dividend  as  heretofore  and  the  ordinary  shares  to  the  same  amount 
of  dividend  as  at  present  payable  on  them,  before  any  division  of  surplus 
proiits  is  made  between  the  two  classes  of  shares.  In  the  event  of  liquids 
tlon  the  rights  of  the  two  classes  of  shares  remain  as  at  present,  so  that  the 
preference  shares  shall  lirst  receive  £5. per  share  before  any  distribution  Is 
made  to  the  ordinary  shares.  The  voting  power  will  not  be  allected 
Compare  V.  83,  p.  320. 

Calumet  &  Hecla  Mining  Co. — New  Subsidiary. — See  La 
Salle  Copper  Co.  below.— V.  83,  p.  438. 

Central  Home  Telephone  Co.  of  Louisville,  Ky. — Purchase. 
— This  company  has  purchased  the  Kentucky  Telephone  & 
Telegraph  Co.  of  Winchester,  Ky.,  for  about  $100,000. 

Bonds  Offered — Status. — The  Thompson-Brown  Co.,  Cin- 
cinnati, and  Lemon  &  Walther,  Pittsburgh  and  Providence, 
are  offering  for  sale  SI  10,000  25-year  5%  gold  bonds,  de- 
nominations $100,  S500  and  81,000,  dated  Jan.  1  1906  and 
due  Jan.  1  1926;  interest  payable  Jan.  1  and  July  1.  Cou- 
pons payable  at  Columbia  Trust  Company,  trustee,  Louis- 
ville, Ky.,  and  at  Bank  of  America,  New  York  City. 
Capital  stock  authorized,  85,000,000;  issued  Nov.  1  1906, 
$2,S91,300.  Bonds  authorized,  $5,000,000;  outstanding 
Nov.  1  1906,  Si, 278,000.  The  outstanding  amounts  of  a 
later  date  are  not  available  pending  the  closing  of  the  books 
for  the  year.  The  bonds  are  offered  at  95^  and  interest, 
with  a  bonus  of  25%  in  stock. 

A  circular  issued  late  in  1906  says  in  substance: 

Long-distance  toll  lines  now  owned  and  controlled  by  the  company 
amount  to  1.460  miles  of  pole  line,  comprising  4,380  circuit  miles.  These 
lines  serve  264  exchange  companies  and  nearly  100,000  telephones  In 
Southern  Ohio,  Southern  Indiana,  Kentucky  and  Alabama,  exclusive  of 
Its  own  29  exchange  companies  and  subscribers  In  these  States,  including 
Tennessee.  Contracts  have  been  closed  for  the  construction  of  the  long- 
distance line  from  South  Bend,  Ind.,  to  Chicago,  which  will  be  completed 
by  spring,  giving  the  Central  Home  Telephone  Co.  direct  communication 
from  Birmingham,  Ala.,  via  Indianapolis,  Ind.,  to  Chicago.  Plans  have 
been  consummated  for  the  construction  of  the  long-distance  line  from 
Birmingham  to  Mobile,  Ala.,  where  a  new  modern  independent  plant, 
costing  several  hundred  thousand  dollars,  is  In  operation, and  owned  by 
those  controlling  the  Central  Home  Telephone  Co.  Kansas  City  Is  now 
reached  commercially  by  the  company's  lines  via  Its  Cairo,  111.,  plant  and 
St.  Louis.  Mo.  The  recent  acquisition  of  the  Cairo  plant  gives  the  Central 
Home  Telephone  Co.  another  entrance  to  Chicago  and  St.  Louis  over  its 
own  long-distance  lines. 

The  company  owns  or  controls  the  Independent  Long-Dlstance  Telephone 
&  Telegraph  Co.  of  Kentucky  &  Indiana,  the  Long-Distance  Telephone 
&  Telegraph  Co.  of  Alabama,  controlling  the  long-distance  lines  in  Alabama 
and  Tennessee,  and  the  Central  Home  Telephone  Co.'s  lines  In  Kentucky 
and  Illinois.  The  Central  Home  Telephone  Co.  also  owns,  controls  and 
operates  exchanges  in  the  following  States  and  places:  (1)  Indiana — Bloom- 
Ington,  Bedford,  Seymour,  Washington  and  Vlncennes;  (2)  Kentucky — 
Maysville,  Carlisle,  Cynthlana,  Paris,  Hopkinsville,  Owensboro,  Paducah, 
Benton,  Mayfield,  Frankfort,  Carrollton,  Lawrenceburg ,  Guthrie,  Marlon, 
Salem,  Providence,  Clay,  Winchester  and  Vanceburg:  (3)  Illinois — Cairo: 
(4)  Alabama — Cullman  and  Decatur;  (5)  Tennessee — Clarksville  and 
Springfield. 

Within  the  past  few  weeks  a  company  has  been  formed  with  a  $15,000,000 
capitalization  to  develop  the  telephone  Interest  of  the  Illinois  Tunnel  Co. 
of  Chicago.  111.,  In  which  the  officials  of  the  Central  Home  Telephone  Co. 
occupy  Important  positions  In  office  as  well  as  directorate.  [See  Indepen- 
dent Telephone  Co.  of  Chicago  in  V.  84,  p.  162. — Ed.] 

Annual  Earnings — Present  and  Estimated. 

Present  Estimated 

Earnings.  1907.      When  Ext'd. 

Net  earnings  of  properties $166,944       z$212,747        j/$278,736 

Annual  bond  Interest  on  said  properties.   109,125  118.875  127.075 


Surplus  for  dividends $57,819 

Results  Central  Home  Telephone  Co. — 

Proportion  of  above  surplus  accruing  to 
It  on  Its  holdings  of  stocks  of  such 
properties $47,612 

Proportion  of  above  bond  Interest  ac- 
cruing to  It  on  Its  holdings  of  bonds  of 
such  properties 33,103 


$93,872  $151,061 

$77,528  $120,978 

38,103  38,103 


Total  annual  Income $80,715  $115,631  $159,081 

Interest  on  Central  Home  bonds  that  then  will  be  outstanding 74,680 

Balance $84,401 


i  Contracts  have  been  made  under  which  additional  exchange  companies 
will  be  absorbed  on  Jan.  1  1907.  The  estimated  annual  net  earnings  for 
1907  cover  all  properties,  based  on  present  conditions.  [The  additional  ex- 
changes, which  were  taken  over  as  expected.  Include  the  Home  Telephone 
Co.  of  Cairo,  111.,  with  900.  and  the  Old  Kentucky  Telephone  <Sc  Tele-graph 
Co.  of  Winchester.  Ky..  with  1.600  telephones. — Ed. I 

V  Plans  have  been  consummated  for  enlarging  the  properties  and  for 
"^"dlng  the  long-distance  lines  Into  fresh  territory  which  will  com  $046,- 
400.  and  these  are  the  estimated  resultant  annual  net  earnings  on  all 
properties  after  deducting  maintenance,  operation,  taxes.  Insurance  and 
all  expenses  except  bond  Interest. 

-V  circular  issued  several  months  ago  before  control  was 
acquired  of  the  Cairo  plant  and  of  the  Long  Distance  Tele- 
phone &  Telegraph  Co.  of  Alabama  and  other  properties 
gave  further  details  as  follows,  but  the  total  Dumber  of  tele- 
phones operated  by  the  several  exchangee  controlled  is  now 
reported  as  17,530. 

Long  distance  toll  lines  now  owned  and  controlled  amount  to  850  miles 
of  pole  line,  and  serve  250  exchanges  and  00,000  telephones  In  Kentucky 


and  Southern   Indiana.      The  400   tulle*  of  pole   Una   ,  .in- 

struction will  serve  direct  in  Eentuck)  .  Ohio  ami  Southern  Indiana  I  i  ex- 
changee additional  and  23,000  telephone  lonal. 
Over  80%  of  the  Btock,  us  issued,  is  embrai 

whereby    the    voting    power    Is    vested    In    I 

i  oulsvllle,  Ky.,  as  voting  truster,  to  be  vol  with  In- 

Btructlons  of  the  committee  of  five,  viz.:  E.  L.  J  Helm 

Bruce,  Louisville,  Ky.:  Q,  \V.  Lewman,  Loulsvi  \    n    Powers 
Louisville,  Ky.,  and  ,i.  0.  Montelth,  Bloomli 

Sinking  fund  of    ' ..   of   1",,.  beginning  July    I    1810;  inning 

July  i  n» it'.;  :•";,  beginning  July  i  1921,  oontlnuli  urlty. 

Telephone  Properties  Owned  and  controlled  {Not  Including  Certain  A.ea 
(tons  Covered  i>v  Later  Circular). 


m.  Telephones. 

M.ivsviiie  (Ky.)  Telephone  Co 612 

Nicholas  Home Tel.Oo., Carlisle,  Ky.  663 
Cynthlana  (Ky.)  Telephone  Co  . ..  -107 
Bourbon  County  Home  Telephone 

Co.,  Parts,  Ky 804 

Kentucky  <t  Indiana  Telephone  & 

Telegraph  Co.,  Owensboro,  Ky..  1,224 
Paduoah  (Ky.)  Home  Tel.  Co..     .    916 


Name. 
oLawrenceb 

'"  luthrle  (Ky.)  I  i  io 

bSalem  (Kj   i  na 

'"  ilaj  (Ky.)  1    i  

^Providence  (Ky.)  Exchange 172 

Mfarlon  (Ky.)  5  ...    303 

Knu\  County  H  co., 

\  incennes,  inu  1.320 


Marshall  CoimtyTel.Co.. Benton. Ky       98 1  Daviess    County    Hon 
Mavileld  (Ky.)  Home  Telephone  Co.    260)     Co.,  Washington,  Ind  ...    007 

Hopkinsville  (Ky.)  Home  Tel.  Co..     756IBcdford  (Ind.)  Home  Tel,  Co..  1,060 

Frankfort  (Ky.)  Telephone  Co 515  Bloomlngton  (Ind.)  Home  Tel.  Co     i  ;2M 

Carrollton  (Ky.)  Telephone  Exch..    310|Seymour  (Ind.)  Home  Tel.  Co 610 

Long  distance  toll  lines  (S50  miles  of  pole  line). 


Total 12,887 


a  Undivided  part  of  Ind.  L.  D.  T.  &  T.  Co. 

6  Not  companies.     Form  undivided  parts  of  Central  Home  Telephone  Co. 

Colonial  Telephone  Co.  of  Newburg,  N.  Y. — Foreclosure 
Sale. — This  company's  property,  it  is  stated,  was  recently 
bid  in  at  foreclosure  sale  for  $15,000  by  Howard  Hcndrickson, 
President  of  Albany  Home  Telephone  Co.  The  Union  Trust 
Co.  of  New  York  was  mortgage  trustee. 

Consolidated  Gas  Co.,  New  York. — Report. — See  "Annual 
Reports"  on  a  preceding  page. 

New  Trustees. — At  the  annual  meeting  Walter  T.  Bliss 
and  Louis  M.  Greer  were  elected  trustees  in  place  of  Thomas 
F.  Ryan  and  Frank  Tilford.— V.  83,  p.  1526. 

Consolidated  Steamship  Lines. — Merger  Plan  for  Morse 
Lines. — It  is  now  said  that  the  proposed  merger  plan  omits 
the  Hudson  Navigation  Co.,  as  not  being  engaged  in  the 
coastwise  business.  The  share  capital  of  the  four  other 
companies  (V.  84,  p.  53)  aggregating  $34,000,000,  it  is  pro- 
posed, according  to  current  reports,  to  exchange  dollar  for 
dollar  for  4%  bonds  of  the  new  company,  with  possibly  a 
stock  bonus. — V.  84,  p.  53. 

Consolidated  Telegraph  &  Electrical  Subway  Co. — De- 
cision.— See  Long  Acre  Electric  Light  &  Power  Co.  below. 

See  items  under  caption  of  Empire  City  Subway,  V.  76, 
p.  268,  and  New  York  Gas  &  Electric  Light,  Heat  &  Power 
Co.,  V.  68,  p.  773. 

Copper  Range  Consolidated  Co. — Not  to  Be  Included — 
Merger  Plans  Doubtful. — President  William  A.  Paine  is 
quoted  as  saying:  "The  Copper  Range  Consolidated  Co.  will 
not  enter  into  any  consolidation  or  merger  of  other  Lake 
Superior  copper  companies.  It  will  continue  in  the  future 
as  it  has  been  in  the  past,  entirely  independent."  In  Boston 
it  is  rumored  that  $150  per  share  in  cash  was  asked  for  the 
controlling  interest  and  refused.  Doubt  is  expressed  as  to 
merger  being  concluded  without  the  Copper  Range  Consoli- 
dated.—V.  84,  p.  161. 

Crucible  J  Steel  Co.  of  America. — Payment  of  Notes. — The 
last  of  the  issue  of  $5,000,000  6%  debenture  bonds  of  1903 
was  recently  paid  off  and  the  Union  Trust  Co.  of  Pittsbrugh, 
it  is  stated,  has  this  week  been  canceling  the  issue. — V.  83, 
p.  1526,  971. 

Dayton  (O.)  Gas  Light  &  Coke  Co. — New  Officers. — On 
Jan.  17  Robert  R.  Dickey,  son  of  ex-President  Dickey,  was 
elected  to  succeed  his  father;  W.  K.  Callahan  was  chosen 
Vice-President  and  W.  B.  Gebhart,  Cashier  of  the  City  Na- 
tional Bank,  was  elected  Secretary.     A  press  dispatch  says: 

No  action  was  taken  on  the  discrepancies  reported  by  expert  Minister 
except  to  refer  the  matter  to  the  Executive  Committee.  It  Is  reported  that 
this  phase  of  the  situation  will  be  taken  up  later,  as  the  deficiencies  amounted 
to  more  than  $189,000  In  five  years,  $131,000  of  which.  It  Is  claimed  by  the 
Investigating  committee,  should  be  easily  traceable.  If  spent  for  municipal 
or  State  legislation  during  the  past  two  years.     See  V.  84,  p.  162. 

Electrical  Development  Co. — See  Niagara  Power  Com- 
panies below. — V.  84,  p.  53. 

Great  Northern  Portland  Cement  Co. — Receiver's  Certifi- 
cates.— Judge  Swan  in  the  United  States  Court  at  Detroit 
has  authorized  the  Michigan  Trust  Co.  of  Grand  Rapids, 
as  receiver,  to  issue  $75,000  receivers'  certificates  and  to 
start  up  the  plant  at  Marlborough. — V.  83,  p.  1350. 

Granby  Consolidated  Mining,  Smelting  &  Power  Co.,  Ltd. 
— Listed. — The  New  York  Stock  Exchange  has  listed  $10,- 
308,100  capital  stock,  and  has  authorized  the  listing  from 
time  to  time,  but  prior  to  July  1  1907,  of  $3,191,900  addi- 
tional of  said  stock  on  official  notice  that  it  has  been  Issued 
in  exchange  for  outstanding  $10  par  value  certificates, 
making  the  total  amount  authorized  to  be  listed  $13,500,000. 
Compare  V.  83,  p.  1349,  1095. 

Home   Telephone    Co.,    Mobile,    Ala. — New   Stock.-  This 

company,  it  is  stated,  has  ini  horized   capital 

stock  from  $350,000  to  $500,000.      In   A  »CB> 

holders  authorized  an  Issue  of  $350,000  bonds.     (Compare 

tral  Home  Telephone  Co.  of  Loui  ■  ill  "•) 

Hudson  Navigation  Co.     Not  !  I  •  "  Merger  PI 

>(■<■  Consolidated  Steamship  Line*  Co.  V.  84,  p.  162, 

International     Silver     Co.     Injunction.  oancellor 

Bergen   has  granted   an   injunction   in    the  suit   brought   by 
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Edward  II.  Thomas  in  May  lasl  pi  venting  the  banks  with 
whom  was  pledged  $8,010,500  of  the  con  tock  of  the 

International  Silver  Co.  from  voting  on  the  same 

The  stock  Involved  In  Hit-  suit  is  pail  ol  i  he  $'.i,0<;k,  100  common  and 
$515,800  preferred  stock  of  the  International  Sllvei  Co  o  Iglnallj  acquired 
by  the  U.  S.  Silver  Corporation  and  a  i  ofthepu  of  Its  entire 

stock  by  the  i  hut  national  Company  in  Jan.  1003  in  the  treasury  of  the 
CJ.  S.  Silver  Corporation.  Compare  v.  76,  p.  106;  v.  82,  n  L044.  The 
court  holds  that  the  company  was  disqualified  from  voting  on  the  stock; 
ttiat  the  stock  was  not,  pledged  rlty.bul  simply  to  re  tore  to  it  a 

voting  power  thai  the  pledgees  might  exercl  el  terest  ol  the  direc- 

tors in  office,     The  court  says:    "11       i        palpable  attempt  to  evade  the 
law  and  to  secure  the  benefit  of  the  votes  which  the  stock  would  repn 
In  the  hands  of  a  duly  qualified  owner."   -v.  82,  p.  1044. 

Iola  (Kan.)  Portland  Cement  Co. — Change  in  Control. — 
The  control  of  litis  company  has  been  purchased  by  a  syn- 
dicate represented  by  S.  II.  G.  Hamilton  of  Youngstown, 
O.,  including,  it  is  said,  St.  Louis,  Cleveland  and  Youngs- 
town  capitalists.  One  account  states  that  the  purchase 
price  was  par  ($25  per  share)  for  the  common  and  110  ($27  50 
per  share)  for  the  preferred;  another  report  says  that  drafts 
for  $0,000,000  were  received  by  the  German  Savings  Bank 
at  Davenport,  la.,  for  distribution  among  the  shareholders. 
The  new  interests  have  elected  either  for  the  old,  or  a  suc- 
cessor, corporation  S.  H.  Bassett,  President;  J.  A.  Lewis, 
Vice-President,  and  J.  W.  Perry,  Secrctarv  and  Treasurer, 
all  of  St.  Louis.     See  V.  83,  p.  1350.— V.  84,  p.  162. 

La  Salle  Copper  Co. — New  Subsidiary. for  Calumet  &  Hecla. 
— This  company  has  been  incorporated  under  the  laws  of 
Michigan  with  $10,000,000  capital  stock,  in  shares  of  $25 
each ,  to  take  over  the  control  of  the  properties  of  the  Tecum- 
seh  Copper  Co.,  the  La  Salle  and  Caldwell  companies  (under 
option  to  Calumet  &  Hecla)  and  certain  lands  contributed 
by  the  Calumet  &  Hecla  and  the  Sheldon  estate.  The  Calu- 
met &  Hecla  Mining  Co.  will  own  a  majority  of  the  capital 
stock  and  manage  the  enterprise.  Of  the  54,959  shares 
of  $25  each  of  the  Tecumseh  Mining  Co.,  over  48,000 
shares,  it  is  said,  have  been  deposited  with  the  Calumet  & 
Hecla  in  exchange  for  the  shares  of  the  La  Salle  Copper  Co. 
on  the  basis  of  four  shares  of  new  stock,  total  par  value  $100, 
for  three  shares  of  the  Tecumseh,  total  par  value  $75.  The 
Boston  "Financial  News"  of  Dec.  28  1906  said: 

This  company  will  have  400,000  shares  of  capital  stock,  par  $25,  full 
paid.  There  are  to  be  302,977  shares  Issued  for  the  properties  above  re- 
ferred to.  leaving  97,023  shares  in  the  treasury. The  Calumet  &  Hecla 
will  contribute  $1,000,000  for  treasury  purposes  and  agrees  to  lend  the 
company  in  addition  $750,000  if  needed.  Stock  control  will  rest  with  the 
Calumet  &  Hecla  In  return  for  land  and  cash  contributed.  The  properties 
entering  the  consolidation  are:  Douglas  and  Sheldon  estates,  400  acres 
La  Salle   f  Association! .   840   acres:     Tecumseh,   560   acres:    Caldwell,   500 

feres;  total,  2,360  acres.  The  new  company's  present  mineral  expecta- 
lons  are  confined  to  the  Kearsarge  lode,  which  lias  been  demonstrated 
by  diamond  drill  on  the  Caldwell  property,  and  by  the  shafts  of  the  Tecum- 
seh on  the  northern  end  of  the  combined  property.  [Compare  report  of 
Calumet  &  Hecla  Mining  Co.  in  V.  83,  p.  209. [ 

The  directors  of  the  La  Salle  Company  are  Alexander  Agassiz,  Rudolphe 
L.  Agassiz,  Quincy  A.  Shaw  Jr.,  Thomas  L.  Livermore  and  James  Mac- 
Naughton. 

Lawrence  (Mass.)  Gas  Co. — Dividend  Increase. — A  press 
report  announces  the  declaration  of  a  semi-annual  dividend 
of  4%,  payable  to  stockholders  of  record  Jan.  25,  thus 
increasing  the  annual  rate  from  6%  to  8%.     See  V.  83,  p. 690. 

Long  Acre  Electric  Light  &  Power  Co.,  New  York. — 

Favorable  Decision. — The  Appellate  Division  of  the  Supreme 
Court,  First  Department,  by  a  vote  of  3  to  2  (Justice  Scott 
writing  the  prevailing  opinion),  on  Jan.  19  affirmed  the 
decision  of  Justice  Dowling  granting  a  peremptory  man- 
damus to  compel  the  Consolidated  Telegraph  &  Electrical 
Subway  Co.,  to  permit  the  Long  Acre  Co.  to  use  its  conduits 
for  a  cable  containing  three  conductors  in  its  subway  from 
No.  548  West  42d  St.  east  to  7th  Ave.  and  north  to  the  Cri- 
terion Theatre,  at  44th  St.  and  Broadway.  Compare  Man- 
hattan Transit  Co.  item,  V.  83,  p.   894. 

The  company  claimed  the  right  as  successor  to  the  American  Electrical 
Manufacturing  Co.,  the  validity  of  whose  franchise,  which  was  granted  In 
1887,  was  disputed.  The  Court  says:  "If  for  any  public  reason  there  is  a 
doubt  as  to  the  validity  of  the  title,  that  question  can  be  raised  bv  the 
proper  municipal  authorities  when  application  is  made  for  a  permit,  if  not 
then  raised  the  question  is  of  no  concern  to  the  respondent."  The  Long 
Acre  Company,  it  is  stated,  is  the  only  one  not  identified  with  the  Consoli- 
dated Gas  interests  which  has  a  franchise  for  furnishing  electric  light  in 
Manhattan.  The  company's  officials  are  quoted  as  claiming  that  the  de- 
cision opens  the  way  to  competition  in  a  broader  field  with  the  Consolidated 
interests,  the  suit  being  regarded  as  a  test  case. 

Directors. — The   directors   include   with  others: 

Edgar  Van  Etten,  who  will  shortly  become  President;  William  J.  Clark, 
General  Manager  of  the  General  Electric  Co.:  William  H.  Lamprecht,  of 
Lamprecht  Bros.,  of  Cleveland;  G.  Tracy  Rogers,  President  of  the  Biug- 
hamton  Railway  Co.;  William  Harris,  theatrical  manager,  and  John  C. 
Sheehan. — V.  76.  p.  1358. 

Mackay  Companies. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $50,000,000  4%  cumulative  preferred  stock 
and  $41,380,400  common  stock.  The  company's  statement 
shows  that,  besides  holding  stock  in  a  large  number  of  tele- 
graph and  cable  companies  of  the  Commercial  Cable-Postal 
Telegraph  system,  "it  is  the  largest  stockholder  in  the 
American  (Bell)  Telephone  &  Telegraph  Co."  and  also  owns 
stock  in  the  following  subsidiaries  of  that  company  (compare 
V.  82,  p.  699.) 


Bell  Telephone  Companies  of  Buffalo,  Canada.  Missouri  and  Philadelphia; 
Central  District  &  Printing  Telegraph  Co..  Pittsburgh:  City  &  Suburban 
Telephone  Co..  Cincinnati;  Colorado  Telephone  Co.,  Cumberland  Telephone 
&  Telegraph  Co..  Hudson  River  Telephone  Co.,  Missouri  &  Kansas  Tele- 
phone Co..  Nebraska  Telephone  Co.,  New  England  Telephone  &  Telegraph 
Co..  New  York  &  New  Jersey  Telephone  Co.,  Pacific  States  Telephone  & 
Telegraph  Co..  Pennsylvania  Telephone  Co..  Pioneer  Telephone  &  Teh- 
graph  Co..  Providence  Telephone  Co..  Rocky  Mountain  Bell  Telephone  Co.. 
"Southern  New  England  Telephone  Co..  Western  Telephone  &  Telegraph  Co, 

The  Mackay  Companies  also  owns  stock  in  the  following 
independent  telephone  companies:     Citizens'  Telephone  Co. 

of  Grand  Rapids,   Kansas  City   Home  Telephone  Co.,  Tri- 


State  Telephone  A:  Telegraph  Co.  and  Youngstown  (O.) 
Telephone   ' 

Account  of  Mackay  Companies  for  11 '/i  Months  Ending 
J. in.    15    1907. 

tmenta $3,211 ,372 

Deduct    -Operating  • 20  386 

denda  paid 2,985.874 

Balance,  surplus $205,112 

[The  dividend*  as  above  Include  4%  on  the  preferred,  or  $1,744,462,  and 
3%  on  tlie  common,  SI  .211  ,112:  total,  $2,985,874.  'Die  dividend  rate  on 
the  common   Shares,  thi  tl  annually  In  January  and  July, 

was  in  October  last  changed  to  1%  per  annum,  with  the  payment  of  a 
quarterly  1%  on  Oct.  1,  making  3%  In  all  for  the  calendar  year  1906. 
—  Ed.]  —  V.  x4.  p.    163. 

Manhattan  Transit  Co. — Favorable  Decision. — See  Long 
Acre  Electric  Light  it  Power  Co.  above. — V.  83,  p.  894. 

Maine  Steamship  Co. — Reported  Change  in  Control. — A 
press  n-port  from  Portland,  .Me.,  states  that  the  New  York 
New  Haven  &  Hartford  RR,  has  bought  control  of  this 
steamship  line,fplying  between  New  York  and  Portland. — 
V. 83, p. 275. 

Marion  (O.)  Manufacturing  Co. — Bankruptcy. — At  Toledo 
on  Dec.  31  this  company,  manufacturer  of  threshing  ma- 
chines, filed  a  petition  in  bankrupt  (-v.  A  press  dispatch 
says:  "The  company,  capitalized  at  $340,000,  has  8210,000 
liabilities,  with  more  than  $400,000  assets."  Compare  V.  83, 
p.  1174. 

Massachusetts  Lighting  Co.,  Boston. — Acquisition. — 
This  company,  it  is  announced,  has  purchased  control  of 
the,  Northampton  (Mass.)  Electric  Lighting  Co.,  which,  it 
is  said,  has  a  capital  stock  of  $117,400;  surplus  of  875,000; 
no  bonds,  and  income  for  year  ending  June  30  1906  of,  gross, 
$60,000;  net,  $29,000;  dividend.  10%  per  annum.— V.  83, 
p.  99. 

Montreal  Steel  Works. — Dividend. — The  company,  it  is 
stated,  paid  early  this  month  a  dividend  of  4J^%  on  the 
common  stock,  making  with  the  interim  dividend  of  2^% 
paid  on  the  stock  last  summer  7%  for  present  fiscal  vear. — 
Compare  V.  83,  p.  216,  972,  1174. 

Montreal  Water  &  Power  Co. — Listed  in  London. — The 
London  Stock  Exchange  has  listed  the  £252,200  first  mort- 
gage 4%  prior  lien  gold  bonds  of  £100  each  (Nos.  1  to  1,822 
and  2,001  to  2,700  registered).     See  V.  78,  p.  106. 

National  Supply  Co.,  Toledo. — Stock  Dividend. — This 
West  Virginia  corporation,  which  manufactures  oil  well 
and  plumbers'  supplies,  its  stock  being  listed  on  the  Toledo 
Stock  Exchange,  has  increased  its  capital  stock  from 
$2,000,000  to  $4,000,000  by  the  addition  of  $2,000,000  8% 
non-cumulative  preferred  stock,  and  will  distribute  the  same 
as  a  100%  stock  dividend  for  the  purpose  of  dividing  a 
portion  of  the  accumulated  surplus,  provided  the  sharehold- 
ers at  their  meeting  on  Feb.  13  approve. 

The  stockholders  are  requested  to  deposit  their  stock  certificates  with 
the  Bankers'  Trust  Co.,  Wall  Street.  New  York,  on  or  before  Jan.  26. 
receiving  in  exchange  100%  of  common  stock  and  100%  of  the  new  8% 
non-cumulative  preferred  stock.  The  committee  having  the  matter  in 
charge  consists  of  William  Hardee,  E.  C.  Converse,  F.  L.  Potts.  Arthur  F. 
Luke  and  James  H.  Ban-.  The  par  value  of  the  shares  is  5100  and  divi- 
dends of  8%  to  10%  per  annum  have  been  paid,  quarterly  in  January,  &c. 
At  last  accounts  $1,670,000  of  the  S2.000.000  stock  was  outstanding. 
Officers:  William  Hardee,  President;  W.  C.  Hillman.  First  Vice-President; 
j.  H.  Barr,  Second  Vice-President;  E.  B.  King,  Treasurer:  T.  W.  Pratt, 
Secretary. 

President  William  Hardee  is  quoted  as  saying:  "Our  policy  has  been  to 
accumulate  a  surplus  in  order  to  increase  our  resources,  and  now  that  this 
surplus  has  passed  the  two-million  mark,  we  have  decided  to  give  the 
stockholders  the  benefit  of  it.  As  will  be  seen,  under  our  $4,000,000 
capital  we  will  still  have  a  surplus  of  more  than  S300.000." 

New  England  Gas  &  Oil  Co.,  Boston,  Mass. — Liquidation. 
— For  record  it  should  be  stated  that  this  company,  having 
failed  to  make  money  out  of  its  oil  properties,  voteddast 
August  to  go  into  liquidation. — V.  80,  p.  1734. 

New  York  &  New  Jersey  (Bell)  Telephone  Co. — Listed. — 
The  New  York  Stock  Exchange  has  listed  the  company's 
$18,930,500  capital  stock  and  has  authorized  the  listing  of 
$6,310,100  new  shares  recentry  offered  for  subscription 
(V.  83,  p.  1595)  from  time  to  time  on  official  notification  of 
issue,  making  the  total  authorized  to  be  listed  $25,240,600. 
Earnings  for  Ten  Months  ending  Oct.  31  1906. 
Gross.  Net.       Interest.    Taxes.      Dividends  (3) .    DaL.sur.     Tot.  sur. 

s  s  s  s  s  s  s 

6.131,485     1,697,801     59,213     125.000     (4  14  %)  799  .534     714.054    4.711.883 
Note. — The  dividends,  long  7%    per  annum    (154%   quarterly  and   1% 
extra  in  January) .  are  expected  to  be  1  "4  %    quarterly   beginning   April    15 
1907.      See  V.  83,  p.   1595. 

Niagara  Falls  Power  Co. — See  Niagara  Power?.Companies 
below.— V.  84,  p.  163. 

Niagara  Power  Companies.  —Authorized  to\Import  Power 
from  Canada. — Secretary  Taft  on  Jan.  19  issued  permits'for 
the  importation  of  160,000  electrical  horse  power,  generated 
on  the  Canadian  side  of  Niagara  Falls,  into  the  United  States, 
viz.: 

Company —  Authorized.  Asked  for. 

International  Railway  ''^  -■       1,500  h.  p.  8,000  h.  p. 

Ontario  Power  Co.  (V.82.p.  632).  60.000  h.  p.  90,000  h.  p. 

Canadian  Niagara  Falls  Power  Co.  (Niagara 

Falls  Power  Co.) 52.500  h.  p.  121.500  h.  p. 

Electric  Development  Co.  (V.  84.  p.  53) 46.000  h.  p.  62,500  h.  p. 

All  these  permits  are  revocable  at  pleasure,  and,  in  the  absence  of  further 
legislation  by  Congress,  will  expire  on  June  29  1909.  The  permit  to  the 
International  Railway  Co.  will  be  held  in  reserve  until  a  decision  Is  made 
bv  the  Canadian  Government  in  a  controversy  between  the  company  and 
the  commissioners  of  Queen  Victoria  Park  concerning  the  transmission  of 
the  power  through  the  park.      Compare  V.  83.  p.  15'.). 

Ontario  Power  Co. — See  Niagara  Power  Companiesabove. 
— V.  82,  p.  632. 
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Pennsylvania  Salt  Manufacturing  Co. — Right  to  Subscribe 

-   ickholdere  of  record  Feb.  14  are  offered  the 

rht  to  subs, lib,'  at  $100  per  share  (par  $50)  for  *1  ,000,000 

.'.•  stock  to  the  extent  of  one  share  tor  every  four  .-hairs  of 

their  respective  holdings,   thus  increasing  the  ou1 

stock  to  $5,000,000.      A  circular  says  in  substance: 

olden  \  oted  In  ta\  orol  Increasing;  the  capita] 
io.     in  June  190 1  10,000 

id  at  9100  e.  Or  11.000.000.       In  March  wire 

ed  at    57    per   snare,    or    $1,800,000,    making    the  total  Issue  to  date 
100  shares,  pai   value  1  '.     The  $2,500,000  received  tor    new 

absorbed  in  construction  find  Improvements  at  the  P 
■  da,    x.;  ro        a  id    Wyandotte  the    agcregate    expenditures 

turning  to  ovi     I  :    tonal  sum  was  appropriated  from 

the  surplus  <  ler  providing  tor  dividends.     All  our  statements  as 

to  t ho  probab  i  new  works  luu  e  been  fully  confirmed. 

To  keep  al  the  times  and  to  obtain  the  best  possible  results  under 

Industrial  conditions,  the  directors  have  voted  t>>  make  further 

enslons  in  the  alumina,  acid,  copper  and  alkali  departments,  whlc 

;imr  to  estimates,  will  require  an  expenditure  or  nearly   $ 

With  this  In  view,  the  directors  recommend  that  20,000  shares  ol  new  stock 

iffered  to  the  stockholders  at  $100  re,  payabli  \   i   1907, 

Scrip  certificates  will  be  Issued,  convertible   I 
r  Nov.  i  1907,  and  Interest  at  r>  %  per  annum  to  Oct.  l  1907  will  be  a] 
,1  on  all  amounts  paid  prior  to  that  date.     Stockholders  mas  antlcl 
•  all  pay  so  desired.     The  new  stock  will  commence  to 

Uvldends  from  Oct.   l  ■">  1907    and  will  participate  in  the  regular  iil\  i 
tprtl  19  1908      -V    7S.p.  1111. 

People's  Gas  Light  &  Coke  Co.,  Chicago. — 6%  /)/>• 

Rate  Restored.  —The  directors  yesterday  declared  a  quarterly 

idend  of  l^j%,  restoring  the  annual  dividend  rate  to  a 

from  which  it  was  reduced  to  5%  in   February 

"i   in   connection   with  a  reduction   in   the   price   of  gas. 

(V.  SI.  p.  I7'.lti;    V.  82,  p.  2S1).— V.  83.  p.  1595. 

Rock  Island  Improvement  Co. — Bonds  Pledged. — See 
Chicago  Rock  Island  &  Pacific  Ry.  under  "Railroads 
above  and  also  in  V.  S3,  p.  1227 ,  122s". 

Springfield  (O.)  Light,  Heat  &  Power  Co. — Called  Bonds. — 

Is  of   Ian.   1   1892  of  the  Springfield  Light  &  Power  Co., 

numbered  9,    13.  03  and  S4.  have"  been  drawn  for  payment 

al   106  and  interest  at  the  Mercantile  Trust  Co.  of  Boston  mi 

Feb.  16.— V.  82,  p.  222;  V.  70,  p.  1412;  V.  80,  p.  221. 

Standard  Sanitary  Manufacturing  Co.,  Pittsburgh. — New 
Stock. — -This  New  Jersey  corporation  has  filed  a  certificate 
of  increase  of  common  stock  from  $2,500,000  to  $5,000,000. 
The  preferr  :  (,  %  non-cumulative)  remains  $2, 500, 000. 

Par  of  shares.  $100.— V.  82,  p.  338. 

^  Standard  Underground  Cable  Co.,  Pittsburgh,  Pa. — 
Stock  Dividend.  &c. — The  shareholders  on  Jan.  22  authorized 
an  increase  in  the  capital  stock  from  $2,000,000  to  $3,000,000, 
of  which  $500,000  is  to  be  issued  as  a  stock  dividend  of  25% 
i  "a  portion''  of  the  remainder  for  the  establishment  of  a 
profit-sharing  plan  for  "a  limited  number  of  leading  em- 
ployees." 

The  annual  report  for  1906  showed  gross  business  for  the 
year  amounting  to  "upwards  of  $20,000,000."  The  com- 
pany was  incorporated  in  lsSO.     See  Y.  S4,  p.  54. 

Tecumseh  Copper  Co.,  Boston. — Sale. — See  La  Salle  I  op- 
per  Co.  above.— V.  68,  p.  525 

United  Bank  Note  Corporation.  —New  Office  Building. — 

This  company's  subsidiary,  the   American   Bank   Note  Co., 

-   let   the   general  contract    for   the  erection  of  the   new 

mice  building,  which  is  to  be  built  at  Nbs.  70  to  72  Broad 

-     .  New  York,  at  a  cost  of  about  $300,000.— V.  83,  p.  1 102. 

United  Electric  Securities  Co.,  Boston. — Called  Bonds. — 
The  American  Loan  A  Trust  Cm.  of  Boston,  trustee,  has  called 
redemption  at  103  and  interest    on    Feb.  1  1907  all  of  tie 
outstanding  14th  series  collateral  trust  5%  bonds.— Y.  81, 
513. 

United  States  Carbonate  Co.  -See  editorial  "Liability  of 
Trust  Company,"  &c,  on  a  preceding  page. — V.  75.  p.  736. 

United  States  Rubber  Co.— Advance  in  Prices  Subjer, 
■'her  Change. — The  company's  new  price  list,  made  public 
week,  advances  prices  5'  ,'  over  last  year,  but  instead  of 
ing  fixed  for  the  entire  ley  are  made  "subject  to 

notice."— V.  84,  p.  51. 

Western  Canada  Land  Co.,  Ltd.—  Listed  in  London. — 1  hi 
ihange  has  listed  150,000  vendoi 
1  each,  fully  paid.      Compare  Y.  82,  p.    157. 

Westinghou3e  Electric  &  Manufacturing  Co.     R<  dm  Hon  of 
&  r.— See   British   Westinghouse  Electric  a 

Co.  above.— Y.  83,  p.  1361,  L234. 

Yankee  Fuel  Co.  -Mortgage. 

rado  in  L906  with  $5,000  000  .  all  oi 

11  issued,  full  p  to  the 

i 
•  an  iss  12,500,000  fi 

lenominationa  $1  ,000  i  ach  i  *Sa    ,  da1 
Oct     1   1926,  bul  to  call  al   110  and 

;  described  b  low.     The  bonds 
i  rk . 

U  I  of  10 

lilt.,  part 
•     •' 

■  lifllls  In    1  (J. 373.  1  i 

Including 

- 


— William  c.  Ash  well,  senior  memb  r  ol   the  New    Vork 
Stock  Bxcharge  house  of  Ash^  U  &  Co.,a1  30  Broad  Stn 

was  killed  last   Monday  while  boarding  a  trollej    cur  uptO 
Herbert.    II.    Knox,   his  business   n  .    the 

new  firm  of  Herbert    H.    Knox   &  Co     il    i he  same  add 
to  continue  the  old  concern's  bu  Samuel   Daughty 

will  be  associated  with  him.      Mr.  Ashwell,  w 

of  Xew  York  and  about  sixty-six  yea:  ,  had  an  ii 

esting    areer  in  the  South   African  diamond  Gelds,  wl 

early  in  life  he  and  his  brother  Thomas  W  re  i  i,,  the 

wool    business   al    Cape    Town.      We    are    informed    thai     Mr. 
Ashwell  was  on  a  hunting  trip  in  the  int.  rior  win  n  ih 
COVery  of  diamonds  was  made  in   1868.     Quittin 
business,  the  Ashwells  soon  established  themselves  in   I 

diamond  fields.  When  the  great  Kimberly  mine  WOB  found 
later,  William  C.  and  Thomas  Ashwell  were  among  the  first 
arrivals  to  stake  out  claims,  which  they  w , , 
tint il  Thomas  became  critically  ill  and  his  brother  found  it 
necessary  to  take  him  out  of  the  country  to  save  his  life. 
Previous  to  their  departure,  William  Ashwell  is  understood 

to  have  secured  an  option  on  a  larg(-  part  of  the  lands  in- 
cluded in  the  present  Kimberly  mine  at  a  purchase  price  of 
$6,000,000.  After  returning  to  tin's  country,  he  tried  to 
interest  cx-Ciovernor  10.  D.  Morgan  to  finance  a  company 
to  buy  the  lands.  Failing  in  his  endeavors,  Mr.  Ashwell 
allowed  his  option  to  lapse  and  in  later  years  the  Kimberly 
mine  was  bought  by  Cecil  Rhodes  for  about  $27,000,000. 
Mr.  Ashwell  received  several  hundred  thousand  dollars  for 
his  own  share  in  it. 

— Corporations  desiring  fidelity  bonds  for  their  officers 
and  employees  are  referred  to  the  annual  statements  for 
1905  of  The  Guarantee  Company  of  North  America  and  of 
the  United  States  Guarantee  Company,  presented  in  our 
advertising  columns  to-day.  Each  company  has  added 
materially  to  its  surplus  during  1906,  besides  paying  its 
usual  dividends.  The  surplus  of  each  company  has  been 
accumulated  wholly  from  earnings — no  part  of  it  having 
been  contributed  by  stockholders.  Both  companies  are 
under  practically  the  same  management,  being  that  which 
introduced  fidelity  insurance  on  this  continent  over  forty 
years  ago.  Each  company  avoids  the  transaction  of  a 
"surety"  business,  which  so  often  involves  large  and  hazard- 
ous risks,  upon  court,  contractors'  and  depository  bonds. 

— The  January  edition  of  the  Hand-Book  of  Railroad 
Securities,  compiled  by  the  publishers  of  the  "Financial 
Chronicle,"  is  now  ready.  The  book  contains  in  a  small 
compass  very  full  information  concerning  the  various  rail- 
roads and  the  leading  industrials  whose  securities  are  dealt 
in  on  Xew  York,  Boston  and  Philadelphia  Stock  Exchanges. 
Ii  shows  their  earnings,  dividends,  &c.,  for  a  series  of  years, 
present  fixed  charges,  and  also  the  amounts  of  the  differen 
issues  of  bonds  outstanding,  their  rates  of  interest,  &c. 
There  is  also  given  the  monthly  range  of  stocks  and  bonds  for 
1905  and  1906,  together  with  a  yearly  range  for  four  years. 
Price  $1,  or  to  "Chronicle"  subscribers,  75  cents. 

— A.  O.  Slaughter,  one  of  the  pioneer  stock-brokers  of 
Chicago,  died  of  heart  failure  at  San  Antonio,  Texas,  on 
Tuesday  evening  last  at  6  o'clock.  Mr.  Slaughter  came  to 
Chicago  just  after  the  close  of  the  Civil  War,  and  established 
a  small  brokerage  office  on  Clark  Street.  By  reason  of  his 
upright  and  courteous  methods,  his  busin<  ss  rapidly  increased, 
and  Mr.  Slaughter  soon  became  identified  with  the  leading 
financial  movements  of  the  city.  He  was  one  of  t  he  founders 
of  the  Chicago  Stock  Exchange,  its  executive  officer  for  a 
long  time  and  a  member  of  the  Governing  Committee  from 
its  inception. 

-Mann.  Hill  &  Co.,  dealers  in  collateral  loans,  nolo  and 
bonds,  at  38  Wall  Street,  this  city,  are  distributing  a  little 
cardboard  folder,  one  of  the  pages  of  which  contains  a  table 

6howing  Wall  Street  money  rales  for  each  week  of  the  year 
1906.  The  data  are  in  part  made  up  from  the  records  given 
in  the  ''Chronicle,"  and  the  statement  in  form  is  much  like 
the  annual  money  tables  given  in  our  "Financial  Review," 
only  more  condensed.  The  folder  should  be  convenient 
and"  useful  to  those  interested  in  t  he  money  market . 

Messrs.  Curtis  &  Sanger,  38  Wall  Streel  ,  New  York  , 
with   offices   in    Boston    and  Chicago,   are   offering   for  in- 
menl    $250,000  Southern    Railway    Co.   I 

Mire    notes,    due    Feb.    1     1910,    I"    net    (■></,  .    ale  oi)0 

Chicago  &  Alton  RR.  Co     5-year   6%  collateral  trusl   no! 

due  Jan.  1  1912,  to  net   5>,<<-      A  full  d<  i  of    th( 

issues  w ill  be  mailed  upon  requi 

—  Toby   &   Lamarche,  investmenl    i>":    i   ,  at   25   Br< 
Street,  this  city,  have  prepared  an  inter 

ing  the  merits  of  Rail- 

urities  as  an  I  menl ."     The  tu  m  will  d 

of  tin'--  circular  on  application 

—The  Casualty  Co.  of  America,  52  Wil 

■     on   I)-'-.  31  of  -i  879,87  I.     This  is  an  in 
for  the  year  of  $233  676.     Tb  •        ""d  '» 

er  column. 
— The  busi  Purinl 

ton,  which  di  1 1 

M,r      Of   (  I    POSt    0 

!>•  lining  &  Magoffin,  19  Wall  ond 

r  4  Po         i  »nn<  cted 

w  ith  t  hi-  property. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Jan.  25   1907. 

With  more  seasonable  weather  general  trade  is,  if  anything, 
better  than  recently,  though  snow  blockades  have  occurred 
in  parts  of  the  West.  Manufacturing  industries  have  been 
decidedly  active  and  iron  and  steel  sales  extend  for  a  year 
ahead.  Money  is  easier  and  the  feeling  generally  confident. 
Speculation  continues  dull. 

LARD  on  the  spot  has  declined,  owing  to  increasing  sup- 
plies and  offerings,  larger  receipts  of  live  hogs  and  a  reaction 
in  the  market  for  futures  at  the  West.  Trade  lias  been  dull 
at  the  decline.  City  is  quoted  at  9.10c.  and  Western  at 
9.40@9.50c.  Refined  lard  has  been  dull  and  easier  in  tone, 
though  without  marked  change  in  quotations;  refined  Con- 
tinent 9.90c,  South  America  10.75c.  and  Brazil  in  kegs 
11.75c.  The  market  for  futures  at  the  West  has  shown  a 
reactionary  tendency  of  late.  Early  in  the  week  the  tone 
was  stronger,  owing  to  support  from  packers,  commission- 
house  buying  and  covering  of  shorts.  But  the  upward  move- 
ment was  soon  checked  by  realizing  and  sales  for  a  decline. 
Receipts  of  hogs  have  been  increasing,  the  spot  trade  has 
been  dull  and  bull  speculation  in  futures  has,  for  the  time 
being,  at  any  rate,  been  less  popular. 

DAILY1CLOSINGIPRICES   OF   LARD   FUTURES   IN   CHICAGO. 
Sat.         Mon.        Tucs.         Wed.         Thurs.     Fri. 

January  delivery 9.25  9.32!^      9.27J-3      9.20  9.22H      9.40 

May  delivery 9.42'A      9.50  9.45  9.40  9.4234      9.60 

July  delivery 9.45  9.55  9.47H      9.42H      9.47)4      9.65 

PORK  on  the  spot  has  been  dull  and  steady.  Mess 
$17  50@$18,  clear  $18@$19  and  family  $18  50@$19.  Cut 
meats  have  been  irregular  within  a  narrow  range.  Trade 
has  been  quiet  and  limited  to  jobbers.  Pickled  shoulders 
8@83^c,  pickled  hams  llj^@12c.  and  pickled  bellies,  14@ 
10  lbs.,  10^@10^c.  Beef  has  been  quiet  and  generally 
steady.  Mess  $8@$8  50,  packet  $11@$12,  family  $14  50 @ 
$15  50  and  extra  India  mess  $18  50@$19.  Tallow  has  been 
dull  but  firm  on  light  supplies;  City  63^c  Stearines  have 
been  quiet  and  steady;  oleo  113^c.  and  lard  1034c  Butter 
has  been  firmer  on  small  supplies;  creamery,  extras,  31J^@ 
32c  Cheese  fairly  active  and  steady;  State,  factory,  14J^c 
Eggs  have  declined  on  liberal  offerings;  Western  firsts  25J^c 

OIL. — Cottonseed  has  advanced  on  covering  of  shorts 
and  manipulation;  prime  summer  yellow  463^@47c  Lin- 
seed has  been  quiet  and  firm;  City,  raw,  American  seed, 
42@43c;  boiled  43@44c;  raw,  Calcutta  seed,  70c  Lard 
has  been  fairly  active  and  firm;  prime  77@79c  Olive  has 
been  quiet  and  steady;  yellow  65@70c  and  green  60@62c 
Cocoanut  has  been  firm  on  continued  scarcity  of  supplies, 
recent  arrivals  having  been  absorbed.  Cochin  10c  and 
Ceylon  9J4@9j^c  Peanut  has  been  quiet  and  steady;  yel- 
low 50@60c  Cod  has  been  moderately  active  and  firm; 
domestic  36@37c  and  Newfoundland  38@40c 

COFFEE  on  the  spot  has  been  more  active  and  firmer; 
Rio  No.  7,  6^@7c;  Santos  No.  4,  7^@7J^c.  West  India 
growths  have  been  in  moderate  demand  and  steady;  fair  to 
good  Cucuta  8J^@9c  The  market  for  future  contracts  has 
ruled  firmer  in  the  main.  The  receipts  at  Rio  and  Santos 
have  decreased,  and  a  further  reduction  in  the  movement  is 
expected  by  some.  Speculation  has  been  dull,  many  be- 
ing disposed  to  hold  aloof  for  further  developments. 

The  closing  prices  were  as  follows: 

January 5.40c.  |May 5.65c.  | September 5.80c. 

February 5.40c.  IJune 5.70c.  | October    5.95c. 

March 5.55c.  IJuly 5.75c.  | November    6.00c. 

April 5.60c.  |  August 5.80c.  |  December 6.05c. 

SUGAR. — Raw  has  been  dull  and  easy,  but  without  im- 
portant change  in  quotations.  Centrifugal,  96-degrees  test, 
3  15-32@3^c;  muscovados,  89-degrees  test,  2  31-32@3c; 
and  molasses,  89-degrees  test,  2  23-32@2%c  Refined  has 
been  dull  as  regards  new  business,  but  there  have  been  liberal 
withdrawals  on  old  contracts.  Prices  have  been  firm  as  a 
rule.  Granulated  4.65@4.70c  Spices  have  been  fairly 
active  and  steady.  Teas  have  been  more  active  and  firm. 
Hops  have  been  dull  and  firm. 

PETROLEUM  has  advanced  with  an  active  demand  for 
both  domestic  and  export  trade.  Reports  from  the  pro- 
ducing centres  indicate  that  development  work  is  backward . 
Refined,  barrels,  7.75c,  bulk  4.50c  and  cases  10.25c 
Naphtha  has  been  fairly  active  and  steady;  73@76  degrees, 
13c  in  100-gallon  drums.  (Drums  $8  extra.)  Gasoline  has 
been  active  and  firm;  89  degrees,  21c  in  100-gallon  drums. 
Spirits  of  turpentine  has  been  fairly  active  and  steady  at  73c 
Rosin  has  been  firmer  with  a  good  demand;  common  to  good 
strained,  $4  35@$4  40. 

TOBACCO. — The  general  situation  shows  no  essential 
change.  Quotations  have  been  generally  firm.  Trade  in 
domestic  leaf,  according  to  most  reports,  shows  some  further 
improvement,  while  offerings  have  continued  rather  light. 
Havana  has  ruled  quiet  and  firm. 

COPPER  has  been  fairly  active  and  firmer;  lake  25J^@ 
25^gc;  electrolytic  25^4@25^gc  Lead  has  been  quiet  and 
steady  at  6.30@,6.35c  Spelter  has  been  quiet  and  firmer  at 
6^@6.80c  Tin  has  been  in  fair  demand  and  firm;  Straits 
42.10c  Iron  has  been  quieter  and  easy;  No.  1  Northern 
$23@$25;  No.  2  Southern  $22  25@$25. 


COTTON. 

Friday  Night,  January  25  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
294,102  bales,  against  339,479  bales  last  week  and  312,936 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1900,  7,016,565  bales,  against  5,610,653 
bales  for  the  same  period  of  1905-06,  showing  an  increase 
since  Sept.  1  1906  of  1,405,912  bales. 


Receipts  at — 

Galveston 

Port   Arthur 

Corp.  Chrlstl,  &c 

New  Orleans 

Mobile 

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Gerogetown 

Wilmington 

Norfolk    

N'port  News,  &c. 

New  York 

Boston 

Baltimore    

Philadelphia 

Totals  this  w'k 


Sat. 

Mon. 

Tues. 

14,350 

22,124 

32,211 

15,375 
1,366 

7,075 
1,203 

19",il9 
1,825 

5",217 

lV,589 

""74 
5,317 

""431 

"416 

""312 

V.082 
3,078 

""436 
3,387 

"l",655 
3.583 

""l74 
457 

""86 
668 

817 

Ti^ 





48,948 

64,913 

Wed.      Thurs. 


15,937     25,72!) 


14,499 
1 ,0 1 3 


12,597 
840 


6,806       5,648 

'"'.'    ""l74 


92 

54 

319 

2,425 

""244 
1.669 

""125 


355 
2,147 

""26 

881 


Fr\.        Total. 


22,744  133,095 


7,988     76,653 
1,755       8,002 


4,053 

2,114 

465 

"907 
1 ,660 
1.126 

""751 
3,6281 


40 
2 
1 

A 

16 
1 

5 

a 


74 

,630 
,114 
,890 
54 
,754 
,280 
,126 

494 
,243 
,628 

125 


43,183     48,397,    47,191  ;294  ,162 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Jan.  25. 

1906-07. 

1905-06. 

Stock. 

Shis 
week. 

Since  Sep 
1  1906. 

This 
week. 

Since  Sep 
1  1905. 

1907. 

1906. 

Galveston _ 

Pt.  Arthur 

Corpus  Christ! ,  &c 

New    Orleans 

Mobile 

Pensacola 

Jacksonville,   &c. 

Savannah.-    

Brunswick  ._ 

Charleston 

Georgetown    

Wilmington    

Norfolk-.. 

NewportNews,  &c 

New    York - 

Boston  .    

Baltimore..    

Philadelphia 

133,095 

76,653 
8,002 

""74 

40,630 

2,114 

1,890 

54 

4,754 

16,280 

1,126 

494 

5.243 

3,628 

125 

2,715,562 

92,240 

28.148 

1,612,673 

204,301 

88,488 

5,522 

1,216,022 

124,795 

122,914 

1,063 

276,705 

417,819 

21,402 

12,868 

38,597 

33,277 

4,169 

36,019 

948 

32,797 

5,372 

4,336 

756 

12,622 

2,147 

1,724 

189 
2,894 
7,546 
1,049 

458 
1,967 

74 

1,874,091 

83,449 

28,661 

1,007,041 

187,420 

107,510 

11,563 

1,134,144 

138,276 

148,127 

808 

277.796 

496  908 

13.697 

1,939 

47,352 

47,630 

3,641 

413,107 

399,007 
69,180 



177,428 
17,485 
14,233 

16,689 
48.248 
5,006 
143,752 
9,173 
6,610 
2,562 

150,877 

317,763 
43,174 

95,715 
11,995 
36,605 

10,321 
39,45$ 

213,493 

7,202 

11.327 

4,446 

Total 

294,162 

7,016, 565J110, 898 

5,610,653 

1,322.480 

942,376 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — ■ 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston, &c. 

133,095 

36,967 

38,201 

52,243 

60.593 

46,350 

New  Orleans. 

76,653 

32,797 

62,195 

45,823 

51,958 

66,154 

Mobile 

8,002 

5,372 

4,828 

2,811 

4,849 

2.518 

Savannah  

40.630 

12,622 

19,039 

19,464 

32,779 

20,172 

Charleston,  &c 

1,944 

1,913 

1.236 

967 

2,114 

5,240 

Wtlming'n,&c 

4,754 

2,894 

2.961 

4,622 

4,108 

4,164 

Norfolk  ._    .. 

16,280 

7,546 

8,224 

9,869 

11,377 

11,421 

N'port  N.,  &c 

1,126 

1,049 

319 

324 

422 

586 

All  others 

11,678 

9,738 

19,667 

5,260 

16,017 

36,033 

Total  this  wk. 

294,162 
7,016,565 

110,898 

156,670 

141,383 

184,217 

192,638 

Since  Sept.  1. 

5,610,653 

6,501,204 

5,958,074 

5,818,877 

5,784,211 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  250,203  bales,  of  which  89,935  were  to  Great  Britain, 
36,142  to  France  and  124,126  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Week  ending  Jan.  25  1907. 

From  Sept.  1  1906  to  Jan. 

25  1907. 

Exports 

Exported  to — 

Exported  to — 

from — 

Great  1 

Conti- 

Great    j 

Conti- 

Britain. 

Fr'nce. 

nent.      Total. 

Britain.  \Franee. 

nent. 

j    Total. 

Galveston 

65,036 

17,419 

25,489 

107,944 

1.112.046299.58S 

632.174 

2,043.808 

Port  Arthur 

40,180     

52.06C 

92,240 

Corp.Christi.&c 





1.547 

1,547 

New  Orleans.  . 

12,385 

13.650 

48,602 

74,637 

501,642|211.56C 

446.296 

1.159,498 

Mobile 

10.547    1 

45,175i  25.91C 

38,689 

109,774 

Pensacola 

30,762|  26,432 

40,014 

97,208 

Fernandina   _  _ 

__(     j 

10c 

100 

Savannah  

23,533 

23,533 

113,016    42.67S 

523.331 

679,025 

Brunswick 

56.150     2. 

34,178 

90,328 

Charleston 



18,063 

18,063 

Wilmington 

. 

101.72l[     6.00C 

160, 83C 

258,551 

Norfolk 

2,367 

3.373 

5,740 

Newport  News 

2 

2 

4.220 

_ 



4,220 

New  York 

2,901    2,629 

8.420i   13,950 

118,271 

29.191 

112. Hi 

259,577 

Boston   

4,462)     

330'     4,792 

74,967 

11.85J 

86.822 

Baltimore    -  -  - 

2.6391  2,444 

161     5,099 

50,982 

4,786 

49,28? 

105.056 

Philadelphia .. 

260     

361 

621 

29,298 

1.196 

30,496 

Portland,  Me_- 

2,250     

2.250 

3.834 





3,834 

San  Francisco. 



1,097 

1.097 



47.810 

47,816 

Seattle   

5,731 

5,731 



44,440 

44.440 

Tacoma 





17.637 

17.637 

Portland,  Ore. 









1 

Pembina 







[     

1.855 

1.855 

Detroit 





4.555}    

4,555 

Total 

89.93536.142 

124,126  250,203 

2,289, 186(646. 145 

2,226,859 

5.162,190 

Total  1905-06. 

44.644 

395 

38,073 

83.112 

1,878.369 

541,726 

1,612.515 

4,032,610 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Jan.  2(>  1907. 
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Jan.  25  at — 


New  Orleans 

Galveston 

Savannah  

Charleston   . . 

Mobile 

Norfolk 

New   York   -  - 
Other  ports.  - 

Total  1007. 
Total  1906. 
Total  1905. 


On  Shipboard.  Xot  Cleared  for — 

Oreat 
ISrltaln. 

France 

nuinv. 

Other 
Fort  tyri 

Coast- 
wise. 

Total. 

51.027 

750 

V.260 

s'odo 

11.000 

13.479 

ta.oei 

i  Jod 
V.666 

3.000 

10, SOB 
34.138 

9,500 

4.800 

Y.800 
13.000 

17.012 

12.489 
100 

V.800 

2. OOO 

1,387 

21.536 
3,100 
8.000 

2,200 

109,350 

184,020 

13,480 

2,000 
18,480 
27.256 

8,600 
29,000 

135.846 
54.354 
35.589 

41.730 
14.070 
14,360 

39,800 

37,925 
43.365 

35.401 

24,529 
46,970 

80.359 

18.287 
16.330 

359,136 
140,165 
156,614 

I.eneino 

slock. 

289,057 
389,087 
[8  1,978 

1 1'.l'.-Ki 
52.720 
20,9112 
133,103 
28.525 


963,344 
793,211 

065.088 


The  speculation  in  cotton  for  future  delivery  has  boon  on  a 
very  restricted  scale,  and,  like  last  week,  the  opposing  in- 
fluences represented  by  big  receipts  on  the  one  hand  and  a  big 
spot  demand  and  consumption  on  the  other  have  so  nearly 
balanced  each  other  that  the  net  result  of  the  fluctuations 
is  that  prices  stand  about  where  they  were  a  week  ago. 
Influences  which  have  militated  against  improvement  in 
prices  have  been  a  noticeable  falling  off  in  the  spot  business 
at  Liverpool,  some  depression  in  the  stock  market,  and,  as 
already  intimated,  the  large  receipts,  to  which  should  be 
added  the  fact  that  the  weekly  statistics  of  late  have  not 
been  of  a  kind  to  encourage  higher  prices.  That  is  to  say, 
world's  supplies  have  on  the  whole  increased  quite  noticeably 
as 'contrasted  with  a  decrease  at  the  same  time  last  year. 
The  Census  Bureau's  report  of  the  ginning  up  to  Jan.  16, 
which  was  issued  on  Jan.  23,  was  interpreted  as  bearish  here 
andbullish  in  Liverpool.  Here  it  was  construed  as  meaning 
a  crop  of  fully  13,000,000  bales,  and  some  of  the  estimates 
are  beginning  to  reach  even  higher  figures.  The  report 
showed  that  the  quantity  ginned  this  season  up  to  the  16th 
inst.  was  12,167,873  bales,  against  9,989,634  during  the  same 
time  last  season  and  12,767,600  bales  for  the  like  period  two 
years  ago.  Meantime  the  speculation  continues  as  dull  as 
«ver.  On  the  other  hand,  the  spot  markets  have  been  uni- 
rersally  strong,  particularly  on  the  high  grades,  which  still 
command  big  premiums.  Lower  grades,  too,  are  meeting 
with  a  much  better  sale.  The  striking  off  of  eleven  grades 
from  the  list  of  grades  tenderable  on  contracts  here,  as  voted 
by  the  Exchange  on  the  23d  inst.,  is  expected  ultimately  to 
have  a  good  effect.  There  is  a  new  agitation,  however,  in 
favor  of  dropping  the  grades  known  as  Good  Ordinary, 
Strict  Low  Middling,  Stained  and  Low  Middling  Tinged. 
The  vigorous  and  widespread  discussion  of  these  questions 
has  for  the  time  being  probably  caused  some  reduction  in 
business  in  futures  here.  Speculation,  however,  is  playing 
a  distinctly  subordinate  part  this  season,  the  real  activity 
being  in  the  actual  cotton  to  meet  the  demands  of  what,  to 
many,  looks  like  an  unparalleled  consumption.  Mr.  Ellison 
has  raised  his  estimate  of  the  world's  consumption  of  Ameri- 
«an  cotton  to  12,371,000  bales,  figures  which,  large  as  they 
are,  seem  to  the  bulls  decidedly  conservative.  They  also 
lay  stress  on  the  large  weekly  takings  by  spinners.  Con- 
tinental spinners  have  been  buying  the  distant  months  in 
Liverpool  and  Egyptian  operators  are  also  said  to  have  been 
buying  there  of  late.  Some  of  the  English  mills  are  said  to 
be  sold  ahead  till  April  and  May  of  next  year.  To-day  prices 
were  irregular,  finally  closing  slightly  lower  on  selling  by 
local  traders  and  spot  interests.  Spot  cotton  has  been  quiet 
but  firm,  closing  at  lie.  for  Middling,  an  advance  for  the 
week  of  20  points. 

*  The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair «.  2.00  on 

Strict  mid.  fair...  1.75  on 

Middling  fair 1.50  on 

■arely  mid.  fair..  1.25  on 
Strict  good  mid...  1.00  on 
Fully  good  mid...  0.88  on 
Good   middlinz...  0.76  on 


Strict  low  mld-.c.  0.14  off  I  Middling  tinged. c.  0.12  off 

Fully  low  mid 0.32  off !  Strict  low  mid. ting  0.46  off 

Low  middling 0.50  off!  Low  mid.  tinged..  0.90  off 

Barely  low  mid 0.70  off'  Strict  g'd  ord.  ting  1.25  off 

Strict  good  ord...  0.90  off]  Fully  mid.  stained  0.42  off 
Fully  good  ord...  1.07  off ;  Middling  stained..  0.50  off 

Good  ordinary 1.25  off   Barely  mid. stained  0.78  off 

Barely  good  mid..  0.57  on  j  Strict  g'd  mid.  tgd.  0.30  on  ,  Strict  low  m.  stain  1.50  off 
Strict  middling...  0.3S  on|  Good  mid.  tinged.  Even  Fully  1.  m.  stained  1.75  off 
Middling Basis'  Strict  mid.  tln?ed.  0.06  off   Low  mid.  stained.  2.00  fit! 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 
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Low  Middling 
Middling  .... 
Good  Middling  . 

Middling   Full    . 
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Good  Ordinary 
Low  Middling 
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Goo  i  Middling 

Middling  Fair 


STAIN  RD. 
Low  Middling 
Middling 

Strict  Low  Mid.  tinged" 
Good  Middling  Tinged.. 
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The    quotations   for   middling    upland   at    New    York   on 
Jan.  25  for  each  of  the  past;32  years  have  been  as  follows: 


FUTURES.— The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 


-19,°J-C 11 .00;  1899. c 6.37  1891. C 9.37 

J"2? "  5.88  1890 11.00 
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"02 8.3]  ',894 ;;  ,;„, 
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1889 9.88  1  SK] 1  1  .81 
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1887 9.50  1879  9.44 

I   19    1878  11.12 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

January  25.  1907.           1906.  1905.  1904. 

Stock  at  Liverpool bales.  822,000  1.140,000  940,000  833,000 

Stock  at  London 11,000         12,000  12,008  18,000 

Stock  at  Manchester 62,000         53.000  45.000  71.000 

Total  Great  Britain  stock 895,000  1,205,000  997 .000  722,000 

Stock  at  Hamburg 11,000  11,000  15,008  0,000 

Stock  at  Bremen 389,000  393,000  442.088  343,000 

Stock  at  Antwerp 4 ,006  4 ,000 

Stock  at  Havre 223,000  261,000  179.008  244.000 

Stock  at  Marseilles 3,000  3,000  3,000  3,000 

Stock  at  Barcelona  - 17,000  14,000  37.008  69.000 

Stock  at  Genoa 126.000  57,000  43,088  38.000 

Stock  at  Trieste 1,000  2.000  3.008  2,000 

Total  Continental  stocks 770.000      741.000      726.008      702,000 

Total  European  stocks... 1,665.000  1,946,000  1,723.000  1.424,000 

India  cotton  afloat  for  Europe 175,000  179,000  83.000  140.000 

American  cotton  afloat  for  Europe     891.198  478.000  573.008  563,000 

Egypt, Brazil, decafloat  for  Europe      66,000  73,000  52.008  27,000 

Stock  In  Alexandria.  Egypt 245,000  207,000  202.000  248,000 

Stock  In  Bombay,  India 494,000  807,000  399,008  840,000 

Stock  In  U.S.  ports 1,322.486  942.376  821.702  786,689 

Stock  In  U.S.  Interior  towns 661,359  720,114  696,578  450.989 

U.  S.  exports  to-day 32,233  23,319  28,337  29,976 

Total  visible  supply 5,552,270  5,375,809  4,578,617  4,009.654 

Of  the  above,  totals  of  American  and  other  descriptions  arc  as  follows: 
American — 

Liverpool  stock. bales.     738.000  1,012,000  861,000  548.000 

Manchester  stock 48,000          46,000  38,000  62,000 

Continental  stock.. 717,000       696,000  682.000  670.000 

American  afloat  for  Europe 891,198       478.000  573.000  503.000 

U.  S.  port  stocks 1.322,480       942,376  821,702  786.680 

U.  S.  Interior  stocks 661,359       720.114  696,578  450.989 

U.  S.  exports  to- day 32,233          23,319  28.337  29,970 

Total  American 4,410,270  3,917,809  3.700,617  3,110,654 

East  Indian.  Brazil.  &c. — 

Liverpool  stock 84,000  128.000  79.000  85.000 

London  stock .  1 1 .0110  12.000  12,000  I*. 000 

Manchester  stock 14. 000  7.000           7. 1 

Continental  stock.. 53,000  45.000  -1  1 .000  3r 

India  afloat  for  Puropc... 175, 000  179.000  38,000  1  10. 000 

■  t.  Brazil.  &c.  afloat...    .  06,000  73.000  52. 000  17 .000 

Stock  In  Alexandria.  Egypt      .    .  245.000  207. 000  202.000  248,000 

Stock  In  Bombay,  India 404,1 807, 899,000  340.000 

Total  East  India,  &c 1,142.000   1,458.000       878,o< 

Total  American 4,410.270  8,01  700.017  3.110.654 

Total  visible  supply 5,552,270  5,375,809   4,578.617   -1 

Middling  I,'|i land,  Liverpool..               5.90d.  6.17d.          S.68d,          8.52d. 

Middling  Upland,  New  York      ..      11.00c.  11.70c                               08c. 

9t,  Good  Brown,  Liverpool- 10  ll-16d.  8  11   led.                               fa. 

Peruvian,  Rough  Good,  Liverpool       9.40d  "'■        8.75d. 
Broach,  Fine,  Liverpool                  B  l-10d 

Tinnevelly,  Good,  Liverpool                    id,  I       I  1-K 

Continental  Imports  past  week  227,000  bal 

The  above  figures  for  1907  show  an  tnci  nek 

of  58,843  bales,  a  gain  of  176,461  over  1906,  an  ex- 

cess of  073,663  bales  over  1905  and  again  of  1  ,.")t_',tii<i  bales 

over  190-1. 
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AT  THE  INTERIOR  TOWNS  the  movemenl     thai  is, 

the  receipts  for  the  week  and  since  Sept.   1,  the  shipmi 
for  the  week  and  the  stocks  to-night .  and  the  same  items  for 
the  corresponding  period  for  the  previous  year     is  sel  oul 

in   detail  below. 


<-»i*tnos^J^-l\3tc00COO'i— .J.^;iCO&:^u  ^oj.36  0el;C-  »«J«C 


M"  i—        —  — 

is  c;i  .u  »  to  ~  u  a  ji  o  ±. 

!CiJMIC-tJtJ"-SCC 


^?OCVihOiUCOOoJkCo-J*J«0»UCias006?Ot--'*.roJ-C50CS»OiCnC.i'3ctoioi 
>--*OoOiMCJ'Cooeos*^3oostoOo-vi^*»40oroi--C;tliC:"COMO;^.lD-vJcOl'0'--Cnt 
wenocoioto'-'  to— 'i:  t\5>—  ffii»coonooos»-'OocTCiTiN:J*-^iJi-*  roro  -kJ^j: 


ro 


Co        O  —  C'l*— CoCo^*"^-. 


2c  lo  to  .£».■-> 


<-'OoG©ifc»»—'l^m:^0*fcCo-jH-oe£fcOitoCO.U;otoCo3e3cco»;>—  »t:C  ^tj 
CoiJ»OaiC;»-'J-vI5c4*torcJiCTOoOOtoO*.loCoC'--^-X**CoC^5C5S-^Cn 
■ocs-vic^aiCOcoi-'CioicnOJi.CJiroOoO'—  losccoi-orotcc  —  — *  m  co  "  —  c;co 


S3  y. 


to  itk  h-»  i-*      i*.  —      to 

h   K«  l»n   J-v    r+.  /•.'  Dr.   T.    •!>    •*   *.l 


Oo  «sj  is}  h-  ro '-' »— '  •-'  i"o 

a-  o  •-*  -u  Co  to  to  i-  CO  "-1  :c  Co  co  ro  -vj  in  ©  ©  —       Oi  3s  to  W  I*.  Co  Co  3c  5".  in  d  Cj 

toot" 

Co  COX)  Co  COO 


I »f*     *—    I  W  *  W   4*     -^-    ^—     w     .*-      —    I  _    ~  I     w1     *»      w     ^~  _  '     -  -    I  W     ~       *—     ^-      w--      •  .     W     -   '     w    w^      I 

oo  Z-  "men  craoVj'csciVjH-  os'co  "cjoo  XJ^-'i*  to*—  tobc  Co  IrVcD^Vib  ©  to  ; 
•jMCOOociiQO)j>t\it!<>-'^»jooacjC^^rov?^4a.q>toa3tov'Wl 


,<■.§ 


CO 


o      »-»►-  —  — 


00  "cn  Co  toco  —  —  Ci       to  to  CO  Cc  co  i- *— "->  ^00}M( 
O  —  CCn  —  Co  C"»*JCuCCOC0CiC7:  to  to  OCs-J-*  — 


_'  to  CO  CO  CO  C 

—  >—  _■  w  •—  \*^  w  ~*4  w  '^f  i^i  w  ^*  ^<  i  ."  i  ;   _j  w  ""-i  "*4  i—*  ""-J  "*J  Qo  CO  CO  O 

MOtsi^i^Jo»jg)OQeoc^X  C*  cc  c  to  ►—  o  C«  Co  y>  -'  3s  *J  D 


O  J*- 1\5  35  Ci  C 


^       Ga 


OS  cn  c»s  co 

Cn  to  i-1  Oi  "-*  CO  —  CO  —  O  -U  O  Co  cn  Cn  Co  to  Co       Co  C;<  3*  ©  Co  *J  t o  to  >t*  CO  .fc-  to 

OWWO>OOo»00&MOOO»eMCC?Oc(W^rjfcCTOSJMWOiUit:Oo^ 

Co  CO  CD  V)  (^  o  ^3  00  >--  CO  "fifc  OS  OS  *u  ro  CO  oo  cn  CO  O  CO  c:  ~jj  o  b  cs  "-• "-  b  ***■  to  b  "u 
»0e^C5  0SM|UMMitk-^00  0i^*i*JOC"'M*'^C0'-CO3iy,*.^09C'C 

cot-'  —  cn  —  rooocs'-'  ■viooosos  —  i».*JOcOt-*ocnroJ*-occiooi.coco*Jro**OD 


CD 

J* 
~1 

122 
139 
1,342 
151 
30,063 
898 

Mi 

Ol 

Co      o           to      to  to  —  —                    Co 

CJ>  >—  C.T  :C  Cft4*>—  *CO  CO  C.<  Co  to  C-i  i-  -  — 
tffc  Cr>  CS  -J  C  ~J  Co  C  -*1  —  C"i  De  i >  —  -< 

CO  C7I  to  *^  *CJ<  C5  C* 
to  CO  to  ~J  CO  Co  to 

to  CO  C.T  O*  .fc.  Oi.  0* 

ments. 
Week. 

Is? 

O 

1,5 
1,6 
4,6 
1,3 
93,5 
3,1 

to     .-»      a*.  *-•  t\s  *- ro --         to         — my.      —      cp-*-.w 
i^  j*  Tu  o  c;  —  ~&*~<s±  m to  ^^-^D*^.to*— Vi  o  ci'i*  o  coo  v<  io  to*3t 

Stock 

Jan 

26. 

1-    )    J*,  to  Oo  Ol  Ji  O  CD  Oi  f  o  O  32  CT  to  Co  C 


The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  16,313  bales,  and  are  to-night 
58,755  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  104,061  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1906-07 1905-06 

January  25—  Since  Since 

Shipped —                                                  Week.  Sep/.].  Week.  Sept,  1. 

Via  St.  Louis 30,320  465.660  10,566  268.317 

Via  Cairo 10,267  140,260  5,887  128,703 

Via  Rock   Island 2,781  35,:>l"i  1,554  29  367 

Via  Louisville 1,889  45,620  2,498  54,483 

Via  Cincinnati 1,274  31,798  1,628  36,030 

Via  other  routes,  &C __11,684  228.056  6.978  102,200 

Total  cross  overland 58,215  946,909  29.111  669.100 

Deduct  shipments — 

Overland  to  N.  V..  Boston,  &c 9.490  88.911  2,499  100.562 

Between  interior  towns 629  29,113  207  10,074 

Inland,  &c,  from  South 1,088  24,423  864  21,014 

Total  to  be  deducted 11,207       142,447  3,570       131,650 

Leaving  total  net  overland. a 47,008       804,462  25,541       537,450 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  47,008  bales,  against  25,511  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  267,012 
bales. 

—  1906-07—  — 1905-06 

In  Sight  and  Spinm  V                                        Since  Since 

Takings.                             Week.      Sep.  I.  Week.       Sept    1 

■Receipts  at  ports  to  Jan.  25 294,162   7,016.565  110,898   5,610,653 

Net  overland  to  Jan.  25 47,008       804,462  25,54]        537,450 

Southern  consumption  to  Jan.  25 47,500       987,500  40,000       973,000 

Total  marketed 388,670  8,808,527      182,439  7,121.103 

Interior  stocks  In  excess al6,313       565,083        «1,532       584,937 

Came  into  sight  during  week 372,357    180,907 

Total  in  sight  Jan.  25 9,373,610       7,706,040 

North,  spinners' takings  to  Jan.  25.  .   63,598   1,505,044        41,711    1,443,527 

n  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week. —  Bales.    |     Since  Sept.  1 —  Balis 

1905— Jan.  27 210,937  1 190C-05,— Jan.  27 8,683,252 

1904 — Jan.    29 197.783    1903-04 — Jan.  29 7.922,794 

1903— Jan.   30 247,829  1 1902-03 — Jan.  30 7.912  521 

1902— Jan.  31 222.687  11901-02— Jan.  31 7,875  563 


QUOTATIONS  FOR  MIDDLING  '  OTTON  AT  OTHER 
MARKETS.     Below  are  the  closing  quotations  of  midd]     . 
cotton  ;it  Southern  and  other  principal  cotton  markets 
each  day  of  the  week: 


Week  ending 
Jan.  25. 

<  lottno  Quotation!  ,'ir  Middling  Cotton  on  — 

Sat    ' 

Mom 

1  u< 

Will  day. 

ThUTSd'y. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

iO'A 
10% 
10M 

10  M 
10  . 

10", 

10  1-16 

10 
10 

10', 
10. so 

10W 

1  l  ,05 
lo". 
10  5-16 
10M 
10^ 
914 

10H 

10« 

10  1   16 
10 

1(1 

10.80 
ION 
11.15 
10   . 
10  5-16 

10H 
9% 

ioh 

U)% 

10  3-16 
10 

10 
10^ 

10  9-16 
10  7-16 
10  7-16 
10  3-16 
10 
10   . 
ION 

i6 
10  7-16 

10  3 
10 

Wilmington, 

Norfolk  ... 

10 

10  . 

Boston    . 

Baltimore 

1'hlladelphla  .. 

Augusta. 

Memphis 

Houston      

Little  Rock 

10. so 

10M 

1  1.05 
10K 
10  5-16 
10H 
10H 
9% 

10.90 
10^ 
11.15 
ION 
10  5-16 
ION 
ION 
9N 

10.90 

ION 

11.25 
ION 
10  5-16 
ION 
10  9-16 
9N 

11.00 

ION 

11,25 

10  \t 
10  9-16 
10 

The  closing  quotations  to-day  (Friday)  at  other  imp*.' 

Southern  markets  were  ae  follows: 

Atlanta 10  9-16  i  Montgomery    10      |Ra!eigh_. 

Columbus.  Ga ION  1  Nashville    10 N    Shreveport 10 

NEW    ORLEANS    OPTION    MARKET.— The    hig] 

lowest  and  closing  quotations  for  leading  options  in  the  \. 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


January — 

Range  

Closing 

March — 

Range  

Closing 

May — 

Range 

Closing 

July — 

Range  

Closing 

October — 

Ringe 

Closing 

Tone — 

Spot 

Options 


Sat'day,    Monday,    Tuesday,  Wed'day, 
Jan.  19.  '  Jan.  21  .    Jan.  22.    Jan.  23. 


10.13-.25 
10.23-.24 

I10.12-.23 
j  10. 21-.  22 

jl0.13-.24 
10.22   .23 

10. 23. 32 
10. 28-. 29 

9. 85. 90 
9. 86. 89 

Steady. 
Steady. 


10. 12-. 21   10. 14-. 18 
10. 13-. 14  10. 19. 20 

10.12-21   10. 09. 20 
10. 13-.14  10.19    - 

10.12  -.22  10. 10-. 23 
10.14-.15ll0.22-.23 

10.18  -.27  10. 20. 29 
10.18. 19  10. 29. 30 

—    @  — i —    <m  — 

9. 78-. 801   9. 88. 90 

Very  s'y.    Steady. 
Steady.     Steady. 


10. 11-. 24 
10. 10-. 11 

10. 11-. 25 
10.11    — 

10.14-.2K 
10.14    — 

10. 23-. 37 
10. 22. 23 

9.92-.00 
9. 86-. 92 

Steady. 
Ba'ly  s'y 


Thursd'y,    Frn 
Jan.  24.    Jan    _ " 


10. 13-. 25  10.17  .21 
10. 19. 21  10. 18-.  20 

10. 16. 25110. 17. 22 

10. 21-. 22  10. 20-. 21 

10. 19-. 29  10.20-. 25 
10. 24-. 25  10. 23. 24 

10. 26-. 32  10. 29. 31 
10.32-.33ll0.31-.32' 

9. 85. 90  9.K9-.92. 

9. 88. 91  9.S9-.91 


Firm. 
Steady. 


Firm. 
Quiet. 


WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 

reports  to  us  this  evening  from  the  South  are,  as  a  rule, 
of  a  satisfactory  tenor.  Rain  has  fallen  in  most  localities, 
but  the  precipitation  has  been  light  as  a  rule;  temperature 
has  been  lower.  The  movement  of  the  crop  continues  on  a 
free  scale.     Farm  work  is  progressing  well  in  earlier  sections. 

Galveston,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  seventy-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  61,  ranging  from 
48  to  74. 

Abilene,  Texas. — Rain  has  fallen  on  two  days  of  the  we>ekr 
the  rainfall  being  thirty-one  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  30  to  76,  averaging  55. 

Fort  Worth,  Texas. — Rainfall  for  the  week  three  hun- 
dredths of  an  inch  on  tAvo  days.  Average  thermometer  56, 
highest  78,  lowest  34. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  six  hundredths 
of  an  inch.  The  thermometer  has  averaged  60,  the  highest 
being  76  and  the  lowest  44. 

Palestine,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  thirty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  52,  ranging  from 
34  to  78. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  of 
the  past  week,  and  the  rainfall  has  been  two  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  36  to  SO, 
averaging  58 . 

Taylor,  Texas. — Rainfall  for  the  week  eight  hundredths 
of  an  inch  on  one  day.  Average  thermometer  66,  highest, 
80,  lowest  32. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two 
the  past  week,  the  rainfall  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  57. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  six  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  34  to  66, 
averaging  50. 

Leland,  Mississippi. — There  has  been  rain  during  the 
week,  the  rainfall  treing  thirty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  51.4,  the  highest  being  70 
and  the  lowest  32. 

Vicksburg,  Mississippi. — It  has  rained  on  one  da}-  of 
week.     The  precipitation   reached  forty   hundredths  of  an 
inch.     The    thermometer    has   averaged    55,    ranging    from 
38  to  76. 

Helena.  Arkansas. — Farm  work  has  commenced.  There 
is  still  a  little  cotton  in  the  fields.  The  river  is  rising.  Land 
outside  the  levee  has  been  overflowed,  but  record  high-water 
mark  has  not  been  reached.  We  have  had  rain  on  one  day 
during  the  week,  to  the  extenl  of  thirty-two  hundredths  of 
an  inch.     Average  thermometer  50,  highest  74,  lowest  32. 
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Little  Rock,  Arkansas. — The  weather  has  been  favoralbe 
for  farm  work  the  past  week.  Cotton  is  -till  b<  ing  marketed 
freely,  there  being  no  indications  of  holding  back.  \\  e  have 
had  rain  on  one  day,  the  precipitation  reaching  one  hun- 
dredth of  an  inch.  The  thermometer  has  averaged  52,  the 
highest  being  7  1  and  the  lowest  30, 

Memphis,  Tennessee.  The  river  is  thirty-four  and  two- 
tenth-  feet  on  i  he  gauge,  and  rising.     Rain  has  fallen  on  t  inve 

days  of  the  week,  the  precipitation  being  thirty-nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  50.7, 
ranging  from  29  to  73.2. 

Mobile,  Alabama.  Farm  work  is  making  good  progress 
in  some  sections.  Rainy  early  part  of  the  week  in  the  in- 
terior, but  fair  and  cold  -nice.  Rainfall  for  the  week  ninety- 
nine  hundredths  of  an  inch  on  one  day.  Average  thermom- 
eter 57,  highest  73,  lowest  37. 

Montgomery,  Alabama.       There  has  been  rain  on  two  days 

during  the  week,  the  rainfall  being  sixty-five  hundredths  oi 
an  Inch.  The  thermometer  has  averaged  54,  the  highesl 
being  76  and  the  lowest  31. 

Madison,  Florida. —  Dry  all   the  week.      The  thermometer 

has  ranged  from  30  to  82,  averaging  .">l . 

Savannah.  Georgia.  —There  has  been  no  rain  during  the 
past  week.  The  thermometer  has  averaged  .">">,  the  highest 
being  77  and  the  lowest  34. 

irleston,  South  Carolina.  It  has  rained  OH  one  day  of 
the  week  to  an  inappreciable  extent.  'The  thermometer 
has  averaged  ">.'5,  ranging  from  33  to  74. 

nwood,  South  Carolina. — We  have  had  no  rain  (hiring 
the  week.  The  thermometer  has  ranged  from  39  to  59, 
averaging  49. 

Stateburg,  South  Carolina.— We  have  had  light  rain  on  one 
day  during  tin-  week  to  the  extent  of  nine  hundredths  of  an 
inch,  followed  by  a  cold  wave.  Average  thermometer  50, 
highest  74.  lowest  24. 

Charlotte,  North  Carolina.  We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  four  hundredths 
of  an  ineh.  The  thermometer  has  averaged  45,  the  highest 
being  70  and  the  lowest  21 . 

The  following  .statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Jan.  25  1907.      Jan.  26   L906. 

Feet.  Feet. 

New  Orleans  _    .    Above  zero  of  gauge,  17.5  12.3 

Memphis  Above  zero  of  gauge.  34.2  24.2 

Nashville  .      Above  zero  of  gauge.  L'6.6  23.2 

Shreveport  Above  zero  of  gauge  11.4  17.7 

Yicksburir  Above  zero  of  gauge.  -15.6  30.7 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


January  24. 
Receipts  at — 


1906-07. 


1905-06. 


Week. 


Bombay   . . 


..     97.000 


.Si  nrr 
Sept.  1. 


955.000 


Week . 


117.000 


.Si  nee 
Sept.   1. 


1904-05. 


Week. 


1.114,000     85.000 


Since 
Sept.  l. 


810,000 


Er  ports  from- 


Bombav — 
1906-07. 
1905-im 

1904  05. 
Calcutta — 

1906-07 

1905  06. 
1904  05. 

Madras — 

1901 

1905-06. 

1904-05. 
All  others 

1906-07. 

1905-oii 

1904  115. 


For  the   Week. 


Since  September  1  . 


Great      Cvntt- 
Britatn.     runt. 


Total  all— 
19' 

1905  06. 
1904-05. 


2,000 


1  .000 
2.000 


Total. 


Great         Conti- 
Brttain.         mnt. 


34.000     36.000 

11'. odd     12.000 

2.000       2,000 


4.000 
4,000 


1.000 
2  000 


1.000 


5.0011 
6,000 


1.000 
2.000 


3 .000 
1,000 


13,000 

22.1 

9  .000 

3 .000 
4.000 


]  ,11011 
1.000 
2.000 

5,000 
6,000 
4.000 


371.000 

283 ,000 

83,000 

25,001) 

22,000 

9.000 


Total. 


384.000 

305,000 

92,000 

28,000 

26.000 

9,000 


11,000         12.000 

23, 24,000 

12.000         l  1,000 


44,000 

55,0111) 
40,000 


3,000     39.000     42,000 
21,000     23.  ooo 

3.001)        3.000 


22. niiii      451,000 
33,000      383  000 

15  144,000 


49.000 
61  ,000 
i  1,000 


it::. linn 
416.000 


NEW    YORK    COTTON    EXCHANGE.      Qua  ter  Grades 

■  fish',!    ninl    80tm     !.■         '  Off.       'The     ]  mI 

the  New  York  Cotton  Exchange  on  Wednesday  balloted  on 

in    its    by-law.-.     Three    proposition 
acted  upon,  two  being  carried  by  very  large  majorities  and 
the  other,  while  receiving  a  majority  of  40,  failed  to  carry 
a  two-thirds  majority  was  required.     The  amend- 
ment making  iw  middling  stained  the  !■■■  ade 

iverable  on  contract .  and  in  this  way  raising  the  char.-" 
of  the   New  York  contract,   received 

The  amendment    cutting  out    all   quarter  gra 
rried  by  a  \  222  to  67 ,      1  hi 

nnary    1    Ifl 
grades  that  are  to  be  elimii  B      ly  middling 

tair.  fully  good  middling,  both  of  which  comm 
fully  low  middling,  barelj   lew  middling,  full . 

good  ordinary  tinged,  fully  middling  stained 
middling  Btained,  fully  low  middling  d  low  i 

dling  stained,  which  pay  dij 

ler  matter  submit  u  .<  proposition  to  provide 

a  third  revision  of  e  uary.     Thi 

nd  123 
two-thirds   majo  uled    of 


WORLD'S  si  pp]  ^     \\i»    i  BRINGS  "I    <  01  h>\ 
Tlu'  following  brief  Inn   comprehensive  statement   in< 
.it  a  glance  the  world's  supply  ol  cot!  th<    wei 

since  Sept.  l,forthelas1  two  &  >m  all  sources  from 

w inch  statistic-  are  obtain  tie  takii 

gone  out  of  sight ,  for  the  like  periods: 


Co  do  n   raking*. 

.    .iii.i    Season, 

190 
Wert. 

1  OT 

9.373.010 



89, 

7  19,000 

11)7.1)11)1 

13.1  17.706 
5.552.27H 

H  •  . 
9,131 

l.s 

1  17  1 

1  1  .000 

12,000 

5,785,038 

,809 

109.229 
310.229 

■.10.000 

,  in, 

\  Islble  Biippl]  ■inn.  18 
\  islble  supplj  Sept    l 
American  in  bIkdi  u>  Jan.  28 
Bombaj  i  ecelpta  to  Jan.  2  i 
Other  iiuiin  shlp'ts  to  Jan.  24 
Uexandrla  receipts  to  Jan.  23 
Other  Buppl)  to  Jan,  23  u 

Total  supply     .    . 

Deduct 
Visible  supply  Jan.  25 

5   193,427 

37*2,357 
97,000 

6  

24,000 
6,1 

5  998,78  I 

5.552.270 

1.114  "in 

1  1  1 

23J 
12,30 

5.37 

Total  takings  to  Jan.  25 
or  \\  iiich  American 

Ol  which  other. 

446,514 
314,514 

1.12.000 

7.5H5.  no; 
5,861  ,496 
1  .734.000 

1  ,50 

11  Embraces  receipts  In  Europe  from  Brazil.  Smyrna,  West  indies,  tee. 

CENSUS  BUREAU'S  R  EPORT  ON  <  '<  >TT<  >.\  G I N  N  ENG. 

'The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Jan.  2'i  the  ninth  of  its  series  of  rep. 
on  cotton  ginning  the  present  season  as  follows: 

The  number  of  bales  ginned  In  the  various  Stales  up  to  .Ian.  16,  In  1907, 
1906,  1005  and  1004.  and  the  percentage  ginned  to  the  same  date  In  1906 
1005  and   1004  are  as  follows: 


State  or 

Territory— 


(Jinncel  to  Jan.  16. 


United  states 

Alabama       

Arkansas 

Florida... 

<  leorgla 

Indian  Territory 

Kansas. 

Kentucky       

Louisiana 

Mississippi    

Missouri    . 

North  Carolina 

Oklahoma 

smith  Carolina 

Tennessee .. 

Texas 

Virginia    


1007 


,167,873 

.215.07:1 

701.520 

60.428 

. 002.71:: 
364,215 

l  409 
887.737 
,363.895 

40,051 
588.315 
380.605 
887,192 

252.501 
.744.988 

13.031 


o 


9.989,634 

1.202. 14  5 

534,687 

75,229 

1.09V434 

308,161 

15 

l  ,3 1 0 

484.328 

l  084.409 

37,187 

037.701 
287,169 

1. 092.932 
248.683 

2,284,954 
15.290 


1905 


1 

12.707.tlOO 

1,411,834 

825,919 

81  855 

1,898.397 

■117.929 

1.882 

982.598 

1.570.533 

44.203 

704,801 

313,810 

1.144.514 

297.443 

3.019.944 

15.93S 

1904. 

9.845,537 
984,096 

0  12,052 

54.174 

1,283  91  1 

258.746 

iS 

563 

786.844 

1,339.240 

29.41s 

541,130 

174.714 

70S. 714 

225,494 

2.351.425 

12.255 


I'lrCtutdinmd 
to  ■/" 


99.1 

89  7 

-it  e 

'i-  3 
95.9 

87"  4 
96.1 

94.9 
81.4 

97  4 
93.5 

98  l 
93.6 
97.7 
89.6 


1 1 

1905 

95.2 

94  9 

97.9 

97  3 

69.3 

91 ,6 

95  i 

93.5 

9S.3 

96  7 

90.9 

97    1 

100.0 

98.1 

97  'I 

ui  6 

90  7 

92  s 

88.8 

92.2 

89  3 

97.7 

94.0 

SO.  5 

93  7 

9S.3 

95  9 

92.4 

92  9 

93.9 

98.6 

97.6 

92.6 

The  total  crop  of  the  United  States  in  1905-06  was  10,495.105  bales;  in 
1904-05  was  13.451.337.  and  in    1903-04   was  9.819.969. 

The  statistics  for  this  report  Include  200,095  round  bales  ginned  to  Jan. 
16  1907;  270,6!>9  for  1906;  289,425  for  1905;  747.480  for  1904.  The  number 
of  Sea  Island  bales  Included  is  56.202  for  1007:  104.710  for  1906:  98,110  for 
1905:  72,907  for  1904.  The  Sea  Island  cotton  ginned  to  Jan.  16  1907, 
distributed  by  States,  is:  Florida,  23.666;  Georgia,  24.773;  South  Caro- 
lina.  7.7   1. 

The  nui.  ber  of  ginneries  returned  as  having  been  operated  this  season 
prior  to  Jan.  16  is  28,525,  compared  with  28.886  for  1906. 

COTTON  SUPPLY  AND  CONSUMPTION  IX  EUROPE. 

By  cable  we  have  received  the  substance  of  Mr.  Ellison's 
first  of  January  cotton  review,  and  in  our  editorial  columns 
give  the  results. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  A:  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


■  inilrio.  Envpt . 
■leinunni  23, 


lots  (cantar    a) 

This  week 
Since  Sept.   1 


1906-07. 


180.000 
5.614,283 


l'io5-06. 


190  1  05. 


180,000 
4,477,250  4,143,145 


Exports  (ba 


I  h ,  s 
weik. 


to 

Sept.   1. 


To  Liverpool .         7,250  l  -i  l  .375 

To  Manchester  .  -  10  131  ,948 

To  Continent  I  2,500   182,740 

inerlca.  .  7  


This 

Week. 


I  Ills 


Total  exports 


- 


I  1.842 


i. 


23,750 


a  A  cantar  Is  98  lbs. 

MANCHESTER     MARKET.     Oui     i 
cable    td-nighl    from    Manchester   sia  he    mai 

is   firm     for    both     yarns    and     .-him 

for    both    home    trade    and    foreign     mark. 

We  give  the  prices  for   to-day    b<  lov    and 
previous   week,   of  t  his  i  ad  lasl  y<  ai  I 


'  8tf  I 
ings. 
■In  nt. 

is.  Shlrt- 

• 

.St. 

14 

4 
I' 

d. 

9t<      <a> 
O 

.1    t.   d. 

10 

d 

>.   d. 

5     «8 

1 

t   ■  , 
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SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  250,203  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales- 

NEW   YORK— To  Liverpool— Jan.  23— Cevlc,  2,611   upland.  50 

foreign 2,661 

To  Hull — Jan.  19 — Colorado,  240... ... 240 

To  Havre — Jan.  21 — Hudson,   1,759  upland,  415  Sea  Island 

Jan.  23 — La  Gascogne.  450  upland.. 2,624 

To  Dunkirk— Jan.  22— Syfang,  5... 5 

To  Bremen — Jan.  23 — Rheln,  3,102 - 3,102 

To  Hamburg— Jan.  18 — Pretoria,  25 25 

To  Antwerp— Jan.  23 — Samland,  149 ..  149 

To  Genoa — Jan.  18 — Celtic,  640 Jan.  21 — Prinzess  Irene,790    1,430 

To  Naples — Jan.   18 — Celtic,  868 Jan.  21 — Prinzess  Irene, 

L\          1.597 2,465 

To  Venice — Jan.  19 — Solia  Hohenberg,  249 Jan.  22 — For- 

tuna,  200 449 

To  Trieste — Jan.  19 — Sofia  Hohenberg,  600 600 

To  Flumes — Jan.  19— Sofia  Hohenberg,  200 ..- 200 

NEW  ORLEANS— To  Liverpool — Jan.  19 — Nlcaraguan.  5,885 

Jan.  22 — Mexican,  6,500 12,385 

To  Havre) — Jan.  22 — Californlan,  13,650.- 13,650 

To  Bremen — Jan.     22 — Massachusetts,     16,750 Jan.     25  — 

Cymbellne,  10,200 ..  26,950 

To  Hamburg — Jan.  23 — Manchester  Spinner,  1,841 1,841 

To  Antwerp— Jan.    22 — Massachusetts,    1,500 Jan.    23 — 

Buffon,  1,789 - 3,289 

To  Oporto — Jan.    18 — Conde    Wllfredo,    2,051 Jan     23 — 

Bark  Oceano,  400 2,451 

To  Barcelona — Jan.  18 — Conde  Wllfredo,  4,424 4,424 

To  Genoa— Jan.  18 — Monglbello,  9.647 9,647 

GALVESTON— To  Liverpool— Jan.  17— Monarch,  21,089 Jan. 

19 — Irak,  15,226;  Justin,  11,152 Jan.  23 — Albanian ,5, 579  53,046 

To  Manchester — Jan.  21 — Asuncion  de  Larrlnaga,  11,990 11,990 

To  Havre — Jan.  18 — Maroa,  17,419. 17,419 

To  Bremen — Jan.  18 — Koln,  12,719 12,719 

To  Hamburg — Jan.  21— Markomannla,  2,130 2,130 

To  Flume — Jan.  22 — Hercules,  1,126 1,126 

To  Barcelona — Jan.  22 — Hercules,  3,263 3,263 

To  Genoa — Jan.  22 — Aphrodite,  2,637 2,637 

•      To  Naples — Jan.  22 — Aphrodite,  250 250 

To  Venice — Jan.  22 — Hercules,  2,457 2,457 

To  Trieste — Jan.  22 — Hercules,  907 907 

MOBILE — To  Bremen — Jan.  18 — Inchdune,  10,547 10,547 

SAVANNAH — To  Bremen — Jan.  23— Europe,  6,613;  Trojan,  6,234  12,847 

To  Reval — Jan.  23 — Europe,  300 300 

To  Barcelona — Jan.  19 — Ida,  5,930 5,930 

To  Genoa — Jan.  19 — Ida,  1,031 1,031 

To  Trieste — Jan.   19 — Ida.   2,476 2.476 

To  Venice— Jan.  19 — Ida,  449 449 

To  Fiume— Jan.   19 — Ida,  500.. 500 

NEWPORT  NEWS — To  Liverpool— Jan.  18— Shenandoah,  2 2 

BOSTON — To  Liverpool — Jan.  22 — Canadian,  2.818;  Saxonia,  1,260  4,078 

To  Manchester— Jan.  22 — Caledonian,  384 384 

To  Yarmouth — Jan.  18  and  22 — Boston,  330 330 

BALTIMORE— To  Liverpool — Jan.   18 — Quernmore,  2.639 2,639 

To  Havre — Jan.  18 — Langoe,  2,444. 2,444 

To  Bremen — Jan.  23 — Breslau,  16 16 

PHILADELPHIA— To  Liverpool— Jan.  18 — Merlon,  108 108 

To  Manchester — Jan.  17 — Manchester  Commerce.  152 152 

To  Rotterdam — Jan.  16 — Granarla,  200 200 

To  Antwerp — Jan.  4 — Manltou,  161 161 

PORTLAND,  ME.— To  Liverpool — Jan.  20 — Norseman,  2,250 2.250 

SEATTLE— To  Japan— Jan.  22— Shinano  Maru.  3.094 Jan.  24 

— Tencer,  2,637 .  5,731 

SAN  FRANCISCO— To  Japan— Jan.  24— Hong  Kong  Maru,  1 ,097.  1 ,097 


Total 250.203 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great  French    Ger-    — Oth.Europe —  M ex. , 


Britain. 

ports. 

many. 

North. 

South. 

New^York 2.901 

2,629 

3,127 

149 

5,144 

NewlOrleans._-12.385 

13,650 

28,791 

3,289 

16,522 

Galveston 64,036 

17.419 

14,849 

10,640 

Mobile 

10,547 

Savannah  

12.847 

300 

10,386 

Newport  News.          2 

Boston    4.462 

Baltimore 2.639 

2,444 

16 

Philadelphia  . . .       260 

361 

Portland.  Me...   2,250 

San  Francisco  . .     

Seattle 









&c.  Japan. 


330 


...    1,097 
...    5,731 


Total. 

13,950 

74,637 

107,944 

10,547 

23,533 

2 

4,792 

5,099 

621 

2,250 

1.097 

5,731 


Total 89.935   36,142   70,177      4,099   42,692       330   6,828   250.203 

The  exports  to  Japan  since  Sept.  1  have  been  109,378  bales 
from  Pacific  ports  and  10,000  bales  from  Galveston. 


,  at  that  port 

18. 
,000 
,000 
,000 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c. 

JanA.  Jan.  11.  Jan. 

Sales  of  the  week bales.   36,000           85,000  71 

,.  -Of  which  speculators  took..     2,000             3,000  2 

•  Of  which  exporters  took 1,000             4,000  2 

Sales,  American 31,000           76,000  62,000 

Actual  export 8.000            19,000  20,000 

Forwarded 94,000  104,000  112,000 

Total  stock — Estimated 749,000  745,000  790,000 

Of  which  American — Est 657,000  643,000  686,000 

Total  Import  of  the  week 152,000  119,000  177,000 

I  -Of  which  American 119,000           82,000  138,000 

Amount  afloat ..417,000  493,000  504,000 

•  Of  which  American 342,000  418,000  432,000 


Jan.  25. 
50,000 
4.000 
2.000 
45,000 
19,000 
106,000 
822,000 
738,000 
156,000 
131,000 
461,000 
398,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


WSpol. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market      ) 
12:15      \ 
*>.  M.     J 

Fair 

business 

doing. 

Fair 

business 

doing. 

Moderate 
demand. 

Good 
demand. 

Harden'g. 

Quiet. 

Mld.Upl'ds 

Sales 

Spec.&exp. 

5.84 

5.86 

5.79 

5.86 

5.90 

5.90 

8,000 
500 

8,000 
500 

7,000 
500 

10,000 
3,000 

10,000 
1.500 

7.000 
500 

Futures. 
Market      1 
opened      j 

Quiet  at 

2%     pts. 

decline. 

Steady  at 
2  points 
advance. 

Quiet  at 
1    point 
decline    . 

Quiet  at 
1@2  pts. 
advance. 

Steady  at 
2   points 
decline. 

Steady  at 
1    point 
declin 

Market.     1 
P.  M.      J 

Quiet,  at 
1%@2!4 
pts.  dec. 

Quiet  at 

S4  <3)2  pts. 

decline. 

Very    st'dy 

at  3@G<4 

pts.  adv. 

Quiet  at 
H   pt.  dec. 
@1  pt.  adv 

St'dy  .unch. 
@  6  pts. 
advance. 

Stoady  at 
l%pts.dec. 
to  Hptadv 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


The  prices  are 

given  in  pence  and  lOOths. 

Thus 

5  48  means  5 

18-100d. 

Jan.  19 

Sat. 

Moo. 

Tues. 

Wed. 

Thurs. 

Fri. 

Jan.  25. 

12% 

12%     12% 

4      1234      4 

12  % 

4 

123* 

4 

1234      4 

p.m. 

p.m. 

p.m. 

p.m. 'p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

a. 

d. 

d.    i    d. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

January.. 

5  48 

50 

46      145 

49 

49  % 

50 

54 

56 

54 

55 

Jan. -Feb. 

5  47% 

50 

46       45 

49 

49% 

50 

53 

55 

5314 

54  % 

Feb.-Mch. 

.... 

5  44% 

47 

433^,43 

47 

47 

47  34 

49 

51 

50  34 

5134 

Mch.-Apr. 

... . 

5   43 

45  34 

42       42 

46 

46 

46       47 

49 

48  34 

49  % 

Apr. -May 
May-June 



5   42 

44  H 

41       41%  45% 

45  W 

45  34 

46  !4 

48% 

48 

49 

5   41 

43% 

40%l41%  45 

45  34 

45  34 

45  34 

47  34 

47  34 

48 

June-July 

5   41 

43 

40       41      ,45 

45 

45 

45 

47 

47 

47 

July-Aug. 



5   40 

42  % 

39%  40% 

44% 

44% 

44  34 

44 

45  H 

4534145  34 

Aug. -Sept 

5   35 

37  % 

34%  36 

40 

40 

40 

39 

40  % 

40       39 

Sept. -Oct. 



5   30% 

33 

30      132% 

36% 

37 

36 

35 

36  J4 

36      '3534 

Oct. -Nov. 

5   26  % 

29 

26      12834 

32% 

33 

32 

30  34 

32% 

32       32 

Nov. -Dec. 



5  26 

28% 

25%  28 

32 

32  34 

3134 

30 

3134 

31       31 

JUTE  BUTTS,  BAGGING,  &c— The  market  for  jute 
bagging  has  been  very  dull  during  the  week  under  review  at 
unchanged  prices,  viz.:  8%c.  for  1%  lbs.  and  9^c.  for  2  lbs., 
standard  grades.  Jute  butts  also  very  dull  at  3@4c.  for 
bagging  quality. 


BREADSTUFFS. 

Friday ,  Jan.  25  1907. 

Prices  for  wheat  flour  have  been  firm  as  a  rule,  owing  to 
the  advance  in  wheat.  Millers  have  asked  higher  quotations, 
which  buyers  have  refused  to  pay,  with  the  result  that  an 
already  exceedingly  small  volume  of  business  has  been  still 
further  reduced.  Export  trade  has  been  stagnant,  and  the 
daily  clearances  of  flour  from  the  seaboard  for  Europe  have 
been  small.  At  the  principal  milling  centres  of  the  North- 
west and  the  Southwest  business  continues  dull.  Here 
prices  which  buyers  offer  to  pay  for  even  small  lots  are  as  a 
rule  10  cents  below  market  quotations.  Rye  flour  and  corn 
meal  have  been  quiet  and  steady. 

Wheat  has  advanced,  favored  by  continued  small  receipts 
at  the  Northwest,  higher  European  quotations,  bullish 
world's  statistics  and  a  better  export  demand.  Moreover, 
the  weather  at  the  West  has  been  extremely  cold,  where  much 
of  the  crop  is  unprotected  by  snow.  Blizzards  have  occurred 
at  the  Northwest.  Extraordinarily  cold  weather  has  pre- 
vailed over  Eastern  Europe,  extending  as  far  south  as  Greece. 
Black  Sea  ports  have  become  icebound  and  heavy  snows 
have  impeded  shipments  from  Odessa.  Some  reports,  too, 
insist  that  the  recent  extraordinarily  cold  weather  in  Russia 
has  done  harm  over  large  areas  which  at  that  time  lacked 
snow  covering.  The  world's  stocks  of  wheat  last  week  fell 
off  no  less  than  6,427,000  bushels,  a  decrease  nearly  three 
times  as  large  as  that  in  the  previous  week,  while  it  contrasts 
still  more  strikingly  with  an  actual  increase  for  the  corre- 
sponding week  last  year  of  430,000  bushels.  There  is  still 
an  excess  in  the  world's  stocks  of  American  over  those  of  last 
year  of  some  5,000,000  bushels,  while  the  total  world's  sup- 
ply of  all  kinds,  reaching  158,686,000  bushels,  is  5,000,000 
bushels  larger  than  a  year  ago.  This  shows,  however,  a 
gradually  diminishing  excess  over  last  year.  Speculation  at 
Chicago  has  increased  but  more  on  account  of  the  light  move- 
ment of  the  crop,  an  advance  in  foreign  markets  and  some  in- 
crease in  the  export  trade,  than  because  of  any  important 
injury  to  the  American  crop  thus  far.  To-day  prices  ad- 
vanced on  reports  of  extremely  cold  weather  in  Russia,  a 
blizzard  in  the  American  Northwest,  firmer  Liverpool  cables, 
continued  small  receipts,  reports  that  alternate  freezing  and 
thawing  weather  over  the  winter-wheat  belt  is  creating  ap- 
prehension regarding  its  effects  on  the  plant  and  covering 
of  shorts. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.         Mon.        Tues.     Wed.  Thurs.      Fri. 
No.  2  red  winter 8134-82     8234-8234    82  83  U      83  34      83  % 

May  delivery  in  elevator 83%     84%  84%     85  34     84 %     85  54 

July  delivery  In  elevator 83         83%  83  54     84  74     84  54     84  54 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAQO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

January  delivery  in  elevator 7351     7334     74         75  %     7454     75 

May  delivery  in  elevator 77  34     78         78         79%     78  34     79 

July  delivery  in  elevator 7734     7754     77%     78%     78%     78% 

Indian  corn  futures  have  shown  an  upward  tendency,  in- 
fluenced mainly  by  continued  small  receipts  and  the  ad- 
vance in  wheat.  At  times  during  the  week  there  has  been 
an  absence  of  contract  grade  in  the  arrivals  at  Chicago. 
Shorts  have  covered  and  there  has  been  some  increase  in 
commission  house  business  at  the  West.  Moreover,  a  larger 
business  has  been  reported  for  export  at  strong  prices. 
The  weather  has  in  the  main  been  more  favorable  for  drying 
the  crop,  provision  interests  have  sold  at  times  and  there 
has  been  more  or  less  realizing.  But  in  view  of  the  small 
receipts  and  the  strength  of  wheat  the  bears  have  shown  no 
aggressiveness.  To-day  prices  were  firm  early  on  unfavor- 
able crop  reports  from  Argentina,  where  the  crop  is  suffering 
from  drought,  small  receipts,  and  covering,  but  later  three 
was  a  decline  on  realizing. 
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DAILY  CLOSING  PRICES  OK  NO.  I  MIXED  0OR1S   IN   Nl  V>    SORk. 

Sat,    Man.    Tuts.    Wed,  Thura.     i~n. 

CnsU'coin 84  ;' '  '  i      ••  '  '  .■      54 

January  delivery  In  elevator 8  i        :>i  84  h     5  i ' ..     84 

\i,i\  delivery  in  elevator :>:•*$     82H     82 

July  delivery  In  elevator MM  53 

DAILY   CLOSING    PRIOBS   OF  CORN    FUTURES    IN   CHICAOO. 

sat.   Afon.   Tins.    Wei.  Thura.     Fri. 

January  deUvery  In  elevator 4i    ,      II    j      ISM     42M     42 

May  delivery  In  elevator 4:>?i     45W     45  «     48M     45 

July  delivery  In  elevator -4  i     45H     46H     45H 

Oats  for  future  delivery  In  the  Western  market  have  ad- 
vanced,owing  to  the  rise  in  wheal ,  small  receipts,  an  Increased 
cash  demand  at  Btrong  prices,  li?;ht  offerings  and  covering 

of  shorts.  The  speculation  had  been  far  less  active  ami  at 
times,  too,  the  market  has  felt  the  effects  of  realizing;  hut 
the  general  course  of  prices  has  been  upward.  To-day, 
however,  the  market  was  easier  in  the  main  despite  continued 
small  receipts  and  the  rise  in  wheat.  Some  recent  buyers 
took  profits  and  there  was  a  lack  of  support. 

DAILY  CLOSING   PRICES  OF  OATS   IN    NEW   YORK. 

Sat.  Mori.        Tues.         Wed.      Tlntrs.  Fri. 

Mixed,  C(»  to  32  lbs...        40 H  •»!  -11  •»!  41  41 

White  clipped.  3(5  to 

3Slbs. 41H-44    43-44H    43-44)4    43-44)'     43-44  M    43  44}.; 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAOO. 

Sal.    Mori.    Tues.     Wed.  Thurs.      Frl. 

January  delivery  In  elevator 35  M     35  H     35*i     35Ji     36H     36 

May  delivery  In  elevator 38  38  H      38 X      38%      38  X      38  M 

July.dellvery  lu  elevator 35H      35  X      35H      35  %      35H      35« 

The  following  are  the  closing  quotations: 

FLOUR. 


Low  grades. -.$2  75  ®$3  00 

Second  clears 2  50  a  2  60 

Clears 3  40  ffl  3  65 

Straights 3  65  @  3  75 

Patent,   spring 3  80  ®  4  20 

Patent,  winter 3  75®  3  85 


Kansas  straights .$3  60  @$3  75 

Kansas  clears 3  10  ®  3  15 

Blended  patents.. 4  50®  5  10 

Rye  flour.. 3  65®  4  2* 

Buckwheat   flour 2  10  ®  2  25 

Graham  flour 2  90  @  3  75 


Kansas   patents 3  80®  3  90ICornmeal 2  70®  2  75 

GRAIN. 

I Corn,  per  bush. —  c. 

No.  2  mixed.. f.o.b. 55 

No.  2  yellow,  new f.o.b.5i>£ 

.  f.o.b.  83  5il     No.  2  white,  new i.o.b.52 

f.o.b.  87H]Rye,  per  bush. — 


Wheat,  per  bush. —  c. 

N.  Duluth.  No.  1 92J4! 

N.  Duluth,  No.  2 f.o.b.  90 H  \ 

Red  winter.  No.  2 
Hard 


Oats — Mixed,  per  bush. —  No.  2  Western Nominal. 

No.  2  white 42H  @43Ji        State  and  Jersey Nominal. 

No.  2  mixed    41      I  Barley — Western    Nominal. 

No.  2  white,  clipped -.43      ®44}$|      Feeding - Nominal. 

For  other   tables  usually  given  here,  see    page  201 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  January  25  1907. 
5T-  The  cotton  goods  market  has  displayed  still  further 
strength  during  the  week  and  values  in  several  instances 
have  been  raised  to  even  higher  levels.  Instead  of  being 
disturbed  by  this,  however,  buyers  seem  to  regard  it  as  a 
natural  course  and  are  apparently  convinced  that  prices  are 
to  rule  higher  for  a  considerable  length  of  time.  This  belief 
has  been  strengthened  to  some  extent  by  the  firmness  of  the 
raw  material  market  and  by  the  common  knowledge  that 
the  cost  of  production  is  greater  than  it  has  ever  been,  on 
account  of  the  scarcity  of  labor,  higher  wTages,  &c.  The 
situation  is  brought  home  very  strongly  to  buyers  who  are 
seeking  spot  goods  in  the  primary  mark  t,  for  agents  are  en- 
tirely unable  to  accommodate  their  largest  customers  with 
even  small  quantities,  which  is  as  annoying  to  the  former  as 
it  is  to  the  latter.  Aggregate  business  during  the  week  had 
been  large  but  it  has  consisted  for  the  most  part  of  a  number 
of  small  orders;  there  has,  however,  been  some  fairly  active 
covering  of  future  requirements  by  some  of  the  larger  houses, 
who  are  apprehensive  of  what  may  happen  in  the  event  of 
the  apparently  awakened  interest  of  Chinese  buyers  in  this 
market  developing  into  an  active  export  movement.  Fur- 
ther sales  have  been  made  to  China  during  the  week  and 
inquiries  have  been  numerous,  although'generally  below  the 
market.  Latest  advices  from  that  country  are  to  the  effect 
that  stocks  at  Shanghai  are  moving  more  freely,  and  it  is 
this  fact  which  leads  many  to  suppose  that  there  may  be 
some  active  purchasing  here  for  Chinese  account  before 
very  long.  Woolen  and  worsted  goods  have  been  moving 
more  freely,  both  in  the  men's  wear  and  dress  goods  divisions. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Jan.  19  were  3,782 
packages,  valued  at  S249,084,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1907 1906 

.Since  Stnre 

New  York  to  Jan.  19.                                      Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 77  151  M  36 

Other  European 32  45  16  162 

China 436  436  --  f0,871 

India    .  236  21  2,948 

Arabia 1,115  1,118  -.  2.243 

Africa 401  41'!)  91 

Indies 081  1  4r,o  1,467 

Mexico .                                                    10  l.io  158 

Central  America 202  1,13a  299  1 

South  America .                                      669  1  452 

Other  Countries 69  2,166  846 

Total    .1,782        9,430  1,751      I 

The  value  of  these  New  York  exports  since  Jan.  1  has 
been  8728,286  in  1907,  againsl  $1,346,445  in  L9O0. 

There  has  been  a  much  better  demand  for  heavy  brown 
drills  and  sheetings  during  the  week,  especially  the  latter, 
and  there  is  a  general  feeling  that  current  prices  v.  ill  seem 
cheap  before  very  long.      1  goods  are   relatively   lower 

than  the  finer  classes  of  fabrics,  and ,  as  supplies  are  not  large, 


anything    in    the    way    of    aotive    buying    for    China    would 

doubtless  have  an  immediate  effect  upon  the  market,     i 
for  this  reason  that  some  astute  buyers  arc  protecting  tl 
requirements  lor  some  time  ahead.     Sales  t>>  china  during 
the  week  have  included  3-yard  drills.      Pour  "gs 

have  been  in  good  demand  and  in  sonic  Install  quoted 

a  lull  }/%C.  higher.       Bleached  goods  ar  >  r  and 

fully    maintain    their   strength.      Wide    sheetil  Unob- 

tainable for  near-by  shipment  and  sheets  and  pillow  eases 
are  very  firmly  held.  There  is  no  relief  in  the  coarsi  .  -  -lorcd 
cotton  goods  situation,  and  mills  are  booked  ah  ad  than 

they  have  ever  been.  The  advances  noted  on  napped  goods 
are  fully  maintained.  Linings  are  active  and  high 
Ginghams  have  been  advanced  J^e.  and  the  production  is 
insufficient  to  supply  the  demand.  In  spite  of  the  fact  that 
the  J^c.  advance  in  prints  has  now  gone  into  effect,  thi 
has  been  little  if  any  decrease!  in  activity,  Buying  of  print 
cloths  has  been  free  and  goods  for  nearby  delivery  are  be- 
coming very  scarce. 

\\  OOLEN  GOODS. — A  larger  number  of  buyers  has  been 
present  in  the  men's  wear  market  during  the  week  and 
business  is  beginning  to  assume  a  more  satisfactory  aspect. 
The  colder  weather  has  had  an  influence  and  the  volume  of 
purchasing  during  the  week  has  been  heavier  than  at  any 
time  since  the  season  opened.  Operations,  however,  have 
been  for  the  most  part  confined  to  the  medium  grades,  as 
the  finer  qualities  have  not  been  shown  and  are  not  expected 
to  be  opened  before  about  the  first  of  next  month.  Dp  to 
date  there  has  been  a  decided  improvement  in  the  demand 
for  woolens  and  the  hopes  of  those  who  expected  a  better 
season  for  these  bid  fair  to  be  fully  realized.  On  the  other 
hand  there  has  been  a  falling  off  in  the  request  for  manipu- 
lated fabrics,  and  the  difficulty  of  securing  cotton  yarns  for 
reasonable  delivery  is  likely  to  have  a  serious  effect  on  those 
goods  into  the  manufacture  of  which  cotton  enters.  Cassi- 
meres  have  been  in  the  best  demand  among  woolen  goods. 
Overcoatings  are  dull  except  in  a  few  isolated  instances,  the 
wreather  being  very  much  against  them.  In  some  spots  the 
dress  goods  market  has  been  quite  active  and  a  very  satis- 
factory season  is  looked  forward  to  by  the  trade.  Many 
buyers  have  been  in  town  and  the  fall  purchasing  has  been 
progressing  freely,  while  duplicating  has  also  been  active. 
There  is  little  change  in  the  character  of  the  buying,  the 
same  fines  being  the  most  popular  as  it  the  recent  past. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  have  been  active  and  prices  are  very  firm.  Silks 
show  continued  improvement.  Ribbons  are  firm  at  recent 
advances.  Linens  remain  very  strong  with  an  active  de- 
mand.    Burlaps  are  steady  and  scarce. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  January  19  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Year. 

Popul'n. 

1870. 

.  1.043 

1871. 

-  1.060 

1872. 

.  1,395 

1873. 

.  1,550 

1874 

.  1,825 

1S75. 

-  2,009 

1876 

-  2,550 

1877. 

.  3,100 

1878. 

.  3,600 

1S79. 

.  4,425 

1880. 

.  5,477 

1881. 

.  6,125 

1882. 

.  6,625 

Valual'n. 
SI.  989 ,6 10 
2.087,915 
2,602,312 
2,796,395 
3,537,375 
3,712.818 


Year.  Popul'n,      Valual'n 
L895   -  18,329    J12.172.646 


L896  22,120 
1897.-22,365 
1898  24.110 
1899- .  26.915 
1900.-27,838 
4,198,145; 1901..29.000 
4.415,896;  1902--32.262 
10.865,634  1903  -35.000 
11,052,9251  1904- .36,000 
12,113.1961  1905-  .37,593 
12.240,9991  1900- -39.069 


12.359,654 
12,763,603 

12.910.070 
15,312,393 

1S.299.1D0 

21,396,606 
23,281,132 
46.749,900 
47,374,340 

49.069.922 
50,438.430 


News  Items. 

-Atlantic  City,  N.  J.— Progress  of  City.  As  stated  in  last 
week's  issue,  the  city  will  offer  for  sale  on  Feb.  9  five  issues 
of  4%  and  4i/6%  bonds  aggregating  1650,000,  for  water, 
for  paving  and  for  hospital  purposes.      The  financial  standing 

of  the  city  is  excellent  and  its  bonds  have  always  brought 
good  prices.  The  gross  bonded  debt  is  comparatively 
3mall,  being  only  about  5%  of  the  taxable  values,  while  the 
netjdebt  (gross  less  water  debt  and  sinking  fund;  is  only 
IH%-     >s-«  V.  84,  p.  172,  for  details  of  new  offering. 

Atlantic  City  is  without  doubt  the  most  popular  resort 
along  the  Atlantic  Coast,  not  only  during  the  summer,  but 
in  the  winter  months  as  well.  Its  permanent  population 
and  its  taxable  values  have  shown  steady  increase  during 
the  past  thirty-six  years,  the  population  which  in  1870  was 
only  1,043  now  being  nearly  40,000,  while  taxable  values 
during  that  period  have  advanced  from  $613,706  to  $50,- 
438,430,  as  will  be  seen  from  the  table  given  below: 

Valual'n. \  Year.  Popul'n 

11883..   7,225 

SO  13, 700; 1884 .-    7,500 

682,790   1885--   7,942 

805,920!  1886..   8,500 

854,975   1887..  9.371 

880,025  1888.  10,000 
1,002,4751 18S9-.  11.500 

999,43511890-.  13,037 
1,089,848  1891- .13,949 
1.179.267  1892.-14,925 
1.707,760  1893- -16.069 
1.727.4751  1894-. 17, 193 
1,884,245! 

V- It  should  be  borne  in  mind  that  the  population  figures 
above  given  represents  only  the  permanent  population. 
The  superb  arrangements  both  for  the  comfort  and  pleasure 
of  .visitors,  the  beauties  of  the  beach  and  boardwalk,  and  the 
proximity  of  both  New  York  and  Philadelphia ,  prove  such 
an  attraction  that  the  summer  population  often  reaches 
250,000. 

Bond  Proposals  and  Negotiations  this  weeit 
have  been  as  follows : 

Amelia,  Ohio.—  Bond  Sale.—  On  Dec.  1  1906  $1,605  5% 
Main  Street  sidewalk  bonds  were  awarded  to  John  Nichols 
of  Cincinnati  at  par.  Securities  are  dated  Dec.  1  1906.  In- 
terest semi-annual.  Maturity  part  yearly  on  Dec.  1  from 
1908  to  1913  inclutive. 

Anderson,  Madison  County,  Ind. — Bond  Sale. — On  Jan.  17 
this  place  awarded  $24,500  3H%  20-year  refunding  bonds 
dated  Feb.  1  1907  to  J.  F.  Wild  &  Co.  of  Indianapolis  at  par. 
Denomination  $500.     Interest  semi-annual. 

Asbury  Park,  Monmouth  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.,  Jan.  28,  for  $150,- 
000  4%  coupon  beach-improvement  bonds.  Authority, 
Chapter  80,  Laws  of  1906.  Denomination  $1,000.  Date 
Oct.  1  1906.  Interest  semi-annually  in  New  York  exchange. 
Maturity  Oct.  1  1946.  Official  advertisement  states  that 
there  has  never  been  any  default  in  the  payment  of  principal 
or  interest  on  any  bonds,  and  there  is  no  controversy  pending 
or  threatened  concerning  the  validity  of  these  bonds.  These 
securities  take  the  place  of  those  awarded  on  Dec.  3  1906  to 
Kountze  Brothers  of  New  York  City ,  which  sale  was  never 
consummated. 

Ashland,  Ashland  County,  Wis. — Bonds  Voted. — The  elec- 
tors of  this  city  on  Jan.  15  authorized  the  issuance  of  $80,000 
5%  5-20-year  electric-light-plant  bonds.  The  vote  was  1 ,034 
to  287.  These  bonds  will  not  be  a  general  city  liability, 
but  will  be  issued  as  a  mortgage  on  the  plant,  payable  only 
from  the  income  of  the  plant. 

Avoyelles  Parish  (La.)  School  District. — Bonds  Authorized. 
— The  Board  of  School  Directors,  according  to  local  reports, 
has  voted  to  issue  $17,500  5%  school-building  bonds.  Se- 
curities will  be  dated  Jan.  15  1907  and  mature  "within 
eight  years." 

Auglaize  County  (P.  O.  Wapakoneta) ,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Feb.  12  by  W.  H. 
Meyer,  County  Auditor,  for  $30,000  5%  bridge-building 
bonds.  Authority  Sections  871-872  and  2835  of  the  Revised 
Statutes.  Denomination  $1,000.  Date  Jan.  1  1907.  In- 
terest semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity  $1,000  each  six  months  from  July  1  1908  to  Jan.  1 
1923  inclusive.  Deposit  of  $500  in  cash  required.  Accrued 
interest  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Baltimore,  Md. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Feb.  7  by  Wilton  Snowden,  President  of 
Board  of  Commissioners  of  Finance,  for  $1,000,000  3>£% 
registered  sewer  stock.  Authority,  Act  of  the  General  As- 
sembly passed  at  its  January  session  in  1904,  Chapter  349, 
and  Ordinance  No.  227,  approved  March  20  1905  and  rati- 
fied bv  the  voters  at  election  held  May  2  1905.     Interest  w  11 


commence  Oct.  1  1906  and  is  payable  semi-annually.  Stock 
is  redeemable  Oct.  1  1980.  "The  city  does  not  tax  any  of 
its  issues  of  stock  and  takes  the  place  of  the  holder  of  this  issue 
in  the  payment  of  the  annual  State  tax  thereon,  for  which 
the  holder  is  legally  liable."  Bids  for  "all  or  none"  of  the 
stock  will  not  be  considered. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Barnesboro,  Cambria  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  to-day  (Jan.  26)  by  Emory 
H.  Davis,  Borough  Solicitor,  for  $7,500  4^%  coupon  street- 
paving  bonds.  Denomination  $100.  Date  Aug.  26  1906. 
Interest  March  and  September  in  Barnesboro.  Maturity 
Sept.  1  1916,  subject  to  call  $500  or  $600  yearly.  Bonds  are 
exempt  from  taxation.  Bonded  debt  $7,500;  floating  debt, 
$3,529.     Assessed  valuation  for  1907  $572,378. 

Bayonne,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Feb.  5  by  W.  C.  Hamilton,  City  Clerk, 
for  the  following  bonds  offered  but  not  sold  on  Dec.  18  1906. 

$10,000  4%  gold  school  bonds  dated  Dec.  1   1906.     Maturity  25  vears. 
49,400  4>A%  gold  school  bonds  dated  Jan.  1  1907.  Maturity  10  years. 

Interest  Jan.  1  and  July  1. 

Berkeley,  Alameda  County,  Cal.—  Bids.—  The  following 
bids  were  received  on  Jan.  14  for  the  $100,000  municipal- 
wharf,  $137,000  town-hall,  $11,100  police-alarm-system  and 
$50,000  fire-department  4^%  1-40-year  (serial)  gold  bonds 
awarded,  as  stated  in  V.  84.  p.  172.  to  the  Los  Angeles 
Trust  Co.  of  Los  Angeles  at  106.038. 

Lo-   An-relesTr.    Co.,  Los                      i  X.  W.  Harris  &  Co.,  Chic  $3 14. 584  90 
Angeles  .....      $310,100  00 |S.  A.  Kean.  Chicago 310,769  25 

.1.  W.  Phelps.  Los  Aug        315,830  OOllst  Nat.   Bk.,  Oakland..   310,739  44 

Adams-Phillips  Co..    Los  1st  Xat.  Bk.,  Berkeley.-   310,150  00 

Angeles    .:    .  315,632  50   1st  Xat.  Bank,  Alturas.  -    298,100  00 

Wm.  R.  Staats  Co.,  Pasa.  315,406  00 

E.    H.    Rollins    &    Sons. 

San  Francisco  314.720  85 

Denominations  $1,000  and  $452  50.      Date  Feb.   1    1907. 

Interest  semi-annually  at  the  Town  Treasurer's  office. 

Blair  County  (P.O.  Hollidaysburgj,  Pa. — BondOfjering. — 
Proposals  will  be  received  until  10  a.  m.  Feb.  11  by  the 
County  Commissioners  for  ¥200,000  4%  registered  bonds. 
Denomination  $1,000.  Date  Jan.  1  1907.  Interest  semi- 
annual. Maturity  thirty  years,  subject  to  call  after  fifteen 
years.  Certified  check  for  2%  of  the  bonds  bid  for,  payable 
to  the  County  Treasurer,  is  required. 

Blue  Springs  School  District  (P.O.  Blue  Springs),  Jackson 
County,  Mo.— Bond  Sale. — We  are  advised  that  the  $6,000 
5%  school-building  bonds  mentioned  in  V.  83,  p.  1245,  were 
awarded  some  time  ago  to  the  Citizens'  State  Bank  of  Blue 
Springs  for  $6,012  50,  the  price  thus  being  100.208.  Denom- 
ination $600.  Date  Oct.  15  1906.  Interest  January  and 
July.  Maturity  $600  yearly  on  Oct.  15  from  1907  to  1916 
inclusive. 

Bound  Brook  School  District  (P.O.  Bound  Brook),  N.  J. — 
Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
Jan.  29  by  E.  H.  Casterlin,  District  Clerk,  for  $50,000  4% 
coupon  school-building  bonds.  Denominations:  ten  bonds 
of  $1,000  each  and  twenty  of  $2,000  each.  Date  Feb.  1 
1907.  Interest  semi-annually  at  the  First  National  Bank  in 
Bound  Brook.  Maturity  $1,000  yearly  for  ten  years  and 
$2,000  yearly  for  the  following  twenty  years. 

Brookings,  Brookings  County,  So.  Dak. — BondOffering. — 

Proposals  will  be  received  until  12  m.  Feb.  6  by  G.  H.  Stod- 

dart,  City  Auditor,  for  the  following  bonds: 

$15,000  5%  water-works  bonds.     Authority  Sections  1391  to  1393  of  the 
Political  Code. 
15,000  5%  sewerage-system  bonds.     Authority  Chapter  155  of  the  Ses- 
sion Laws. 

Denominations  $1,000.  Date  July  1  1907.  Interest 
semi-annually  at  the  City  Treasurer's  office .  Maturity  July  1 
1927,  subject  to  call  after  July  1  1917.  Certified  check  for 
5%  of  the  bonds  bid  for,  payable  to  H.  F.  Haroldson,  City 
Treasurer,  is  required. 

Buffalo,  N.  Y.—  Bond  Sale.—  On  Jan.  22  the  $300,000  4% 
1 -10-year  (serial)  registered  tax-scrip  bonds  (non-taxable) 
described  in  V.  84,  p.  172,  were  awarded  to  the  Erie  County 
Savings  Bank  of  Buffalo  at  100.61— a  basis  of  about  3.876%. 
A  bid  of  100.043  was  also  received  from  N.  W.  Harris  &  Co. 
of  New  York  City. 

Cameron  School  District  (P.  O.  Cameron),  Marshall 
County,  W.  Va. — Bond  Offering. — Proposals  will  be  received 
until  5  p.  m.  Jan.  31  by  the  Bond  Commissioners" for.$35 ,000 
5%  coupon  school-building  bonds.  Denomination  $500. 
Date  Jan.  2  1907.  Interest  annually  in  Cameron.  Maturity 
$1,000  in  1910  and  $2,000  yearly  thereafter.  Bonded  debt, 
this  issue.     Assessed  valuation  for  1906  $3,295,921 . 

Canton  Union  School  District  (P.  O.  Canton),  Stark 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Feb.  16  bv  W.  C.  Lane,  Clerk  Board  of  Educa- 
tion, for  $20,000  4%  bonds.  Authority  Section  3994  of 
the  Revised  Statutes.  Denomination  $1,000.  Date  Feb. 
16  1907.  Interest  semi-annually  at  the  office  of  Kountze 
Bros,  in  New  York  City  or  at  the  office  of  the  City  Treasurer 
in  Canton,  at  option  of  purchaser.  Maturity  Feb.  16  1927. 
Each  bid  must  be  made  on  a  blank  form  furnished  by  the 
Board  of  Education  and  must  be  accompanied  by  a  certified 
check  on  some  bank  in  Canton  for  $1,000.  Successful  bid- 
der to  furnish  blank  bonds  at  his  own  expense. 
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Charleston,  Kanawha  County,  W.  Va. 
7  the  $25,000  bridge-construction. 


Chagrin  Falls,  Cuyahaga  County,  Ohio.     BondO 

sals  will  be  received  until    12  m.   Feb.    i<>  by    11.    D. 

»p,  Village  Clerk,  for  the  following  bonds: 

ipon    Franklin  i  -  bonds       Mai  urltj 

bond  of  91.090  yearly  oi   0<  i   i  1907  to  1918  inclusive 

■i .:  .   coupon  franklin    v  ■    bonds  portion.      VI 

one  bond  of  5  170  107  to  10 16  In 

assessment  bonds      Maturity  >>m-  i»>rui 

of  S.  let.   I   trom  !l>". 

,  coupon  I  v  mage's  one 

bondol  JJ  i  i  yearlj  on  Oct    i  from  1908   o  1917  Inclush  e. 

above  bonds  are  dated  Feb.  it)  1907.     Interesl    ^.pril 

1  and  Oct.   I  at  the  Chagrin   Falls  Banking  Co.  in  Chagrin 

\.  crued  interesl  to  be  paid  by  purchasi  i        \  certifi 

deposit  of  the  Chagrin   Falls  Banking  Co.  for  $500, 

i  the  Village  Treasurer,  is  required  with  each  bid 

to  be  made  on  blanks  furnished  by  the  Clerk. 

Bond  Sale.     On 
the  $100,000  iv- 
g  and  the  $125,000  sewer-construction   4  !■_>',    20-34- 
yeai    (optional)  sold  coupon  bonds,  a  description  of  which 
.■a  in  V.  83,  p.   1605,  were  awarded  to  the  Kanawha 
ting  &  Trust  Co.  of  Charleston  at   102.502  and  accrued 
a  basis  of  about  4.312*  j   to  the  optional  date  and 
>9'  ,    to  full  maturity. 
Chicago    (111.)    Sanitary   District.     Bond   Offering.     Pro- 
sals  will  be  received  until  I  p.  m.,  Jan.  30,  by  l.J.  Bryan, 
Room   1500,  American  Trust    Building,  Chicago,  for 
-     10,000   F,    coupon  bonds.      Denomination  SI  ,000.      Date 
1    10D7.      Interest    semi-annually    at    the    office    of   the 
Treasurer.     Maturity  $28,000  yearly  on  Feb.  1  from 
1925  Inclusive  and  $24,000  Feb.  L  1926.     Certified 
k  for  5%  of  the  bonds  bid  for,  payable  to  the  "Clerk  of 
Sanitary  District  of  Chicago,"  is  required. 
Cleburn  County  (P.  O.  Edwardsville),  Ala.      Warrant  Salt  . 
— On  Jan.  21  $25. 000  court-house  warrants  were  awarded  to 
John  B.  Weakley  of  Birmingham. 

Clyde,  Sandusky  County,  Ohio.  -Bond  Sale— On  Jan.  21 
the  $3,500  5%  5-11-year  (serial)  coupon  water-works-im- 
provement bonds  dated  Dec.  1  1906  and  described  in  V.  84, 
p.  61,  were  awarded  to  William  Brugger  of  Clyde  at  107.142 
and  accrued  interest — a  basis  of  about  3.93%.  The  bids 
were  as  follow-: 

William  Brugrer,  Clyde... $3 ,750  00  Otis  &  Hough,  Cleveland   .  s:i.«*»4  50 
Hayclen.  Miller  &  Co.,  Clev.  3,686  00  Crqshat^  Bank    &    Savings 


3 reed  &  Harrison.  Cinclri-.   3,678  30 
Security    Savings    Bank    &. 

T:  1st  Co. .  Toiedo    3  .r,r>i)  50 


Co..  Fremont    .    .  .   3,t>.">l  tn» 

ClvdeSavs.  Bk.  Co.,  Clyde     3,622  50 
Maeruder  Bk.  Co..  Port  Clin  3,615  00 


Anderson  &  Co..  CI  3.66S  00  S.  A.  Kean, Chicago    ..  3,585  00 

Colorado  Springs,  El  Paso  County,  Colo. — Bond  Sale.— 
This  city  has  delivered  to  the  contractor,  Shelby   Hare,  in 
yment    for    work    done    $11,500    North    Cascade    Avenue 
Paving  District  No.  2  bonds. 

Daingerfield  School  District  (P.  O.  Daingerfield ) ,  Morris 
County,  Tex.— Bond  Sale. — -We  are  advised  that  the  $12,500 
5*  ',  10-40-year  (optional)  school-house  bonds  registered  by 
State  Comptroller  on  Nov,  20  190(5  (V.  83,  p.  1488)  have 
been  awarded  to  J.  Bradfield,  Cashier  of  the  National  Bank 
of  Daingerfield.     Securities  are  dated  Oct.  1  1906. 

Edna  School  District  (P.O.  Fornfelti,  Mo. — Bond  Offering. 
—Proposals  will  be  received  until  Feb.  1  by  R.  Brissenden, 
District  Clerk,  for  $5,100  6%  bonds,  for  the  purchase  of  a 
school-building.  Denomination  $510.  Date  Jan.  3  1907. 
Maturity  twenty  years,  subject  to  call  after  five  years.  Cer- 
tified check  for  $100.  payable  to  the  District  Clerk,  is  re 
quired.  Bonded  debt,  this  issue.  Assessed  valuation  for 
1905  $1 0:^,000. 

Essex  County  (P.  O.  Salem  ,  Mass. --Temporary  Loan.— 

Jan.  21  the  $23,000  note  dated  Jan.  1   1907  and  maturing 

Dec.   1    1907.  mention  of  which  was  made  in   V.  S4 .  p.   173, 

was   awarded   to    Blake    Bros.    &   Co.   of   Boston    at    5.189? 

discount . 

Everett  School  District  No.  24,  Snohomish  County,  Wash. 

— Bond  Offering. — Proposals  will  be  received  until  2  p.  m., 

I,  by  W.  R.  Booth.  County  Treasurer  (P.  0.  Everett 

1250,000  coupon  warrant-funding  bonds  at  not  exceeding 

interesl .      Denomination  $1  .000.      Interest  semi-annually 

the  office  of  the  County  Treasurer.     Maturity   twenty 

years,  subject  to  call  after  ten  year-.     Certified  check  for 

Slb.oot).  payable  to  the  County  Treasurer,  is  required  of  all 

bidders  except  the  State  of  Washington, 

Fitchburg,  Mass.     Temporary  Loan.     A  six-months'  loan 
$125,000    was    recently    negotiated   at    "about"    •",  j  i '  , 

Flat  River  School  District  'P.  0.  Flat  River  ,  St.  Francois 

County,  Mo.     Bond  Sale.     This   district    has  awarded   the 

bonds  registered  by  the  State  Auditor  on  Dec    ;, 

•  the  Little  &  Hays  Investment  Co.  of  St.  Louis  fo 

iin  of  $241,  the  price  thus  being   104.016       Denomi- 

-"-•'io.     Date    Nov.    1    1906.     Interest    semi-annual. 

1500  yearly  beginning  twelve  years  from  date. 

Gardner,    Mass.    ■Offering.     Proposals    will    be    received 

12  in.   to-day    Man.   26     by   John    D     Edgell,   Town 

I         irer,  for  $15,000  J','  coupon  -ewer -crip      Denoroina- 

tioi    1500.     Date  He,.,  i   ]<)0<j      Interest  June  i  and  Dec    I 

National  Shawmut   Bank  in  Boston.     Maturit;    $500 

oi    I  tec.  1  from  1907  to  1936  inclusive. 

Gray  School  District  No.  53    P.  O.  Gray  ,  Bingham  Coun- 

Idaho.     Bond  Sale      Tl  is  district  has  awarded  an  $80(1 


bond    Oct.  I   1906.     interesl  Jan.  and  July.     Maturity 
years. 

Greece  Union  Free  School  District  No.  4  (P.  O.  Charlotte 
Monroe   County,   N.   Y.     Bonda   R< 
that  the  $26,000   1H%  high-school-buildii  warded 

Oct.  16  L906  0  ,  83,  p.  995)  to  the  S<  curil 
Rochester  have  been  refused  by  that  institu  md 

that   there  was  a  slight  error  in  the  original  call  1'  ial 

This  matter  \\  ill  be  taken  up  by  the  law  Division 
of  the  Educational  Department,  and  the  Legislature  will  be 
asked  to  legalize  the  issue. 

Greenwood  County  i^P.  0.  Greenwood,  S.  C.     Bond 
We  are  advised    thai    this    county  in   December  awarded 
the  three  issues  of  coupon  township  bonds,  aggregating  $80  - 
000,  offered  but  not  sold  on  Nov.  3  1906  (V.  83,  p.  1307)  to 

Edmund  Seymour   &   Co.   Of   .New    York  City  at    par  foi    5] 
Interest  January  and  July.      Maturity  thirty  y< 

Idaho  County  (Idaho    School  District  No.  79.     Bond  Sale. 
On  Jan.   I-'  a  $500  5%  20-year  coupon  school-building 

bond  was  awarded  to  the  State  of  Idaho  at  par.  Date  of 
bond  Jan.  12  1907.  Interest  Jan.  I  and  July  I  at  the  office 
of  the  County  Treasurer. 

Ithaca,  Tompkins  County,  N.  Y.  Bond  Sale,  tin  Jan.  17 
the  $22,000  4^  sewer  bonds  described  in  V.  84,  p.  118,  w< 

awarded  to  the  Hudson  City  Savings  Institution  at   101.225 

and   interest     -a   basis   of  about    3.90%.      Following   are   the 

bids: 

Hudson    City    Savings     in-  IBlodget,  Merrltt  &  Co..  nos- 

stltutlon  101.2251     ton       urn  ir,7 

W.  J.  Hayes  &  Sons,  Cleve     100.27    |S.  A.  Kean,  Chicago..  100.10 

Jenkins  County  (P.  O.  Milleni,  Ga.  Price  Paid  for  Bond.--. 
— We  are  advised  that  the  Security  Trust  Co.  of  Spartanburg 
paid  103.29  for  the  $4:5,000  court-house  and  $15,000  bridge- 
building  595  20-year  bonds  awarded  to  them  on  Jan.  9. 
See  V.  84,  p.  17-'->.  Denomination  $500.  Interest  Jan.  and 
July. 

Jones  County  (P.  O.  Ellisville),  Miss.—  Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Feb.  4 
of  the  $120,000  5  %coupon  court-house-building  bonds  men- 
tioned in  V.  S4,  p.  174.  Proposals  will  be  received  until 
12  in.  on  that  day  by  W.  H.  Bufkin,  Clerk  Board  of  Super- 
visors. Authority.  Sections  H07,  331,  332  and  333  of  the 
Code  of  1906.  Denomination  $1,000.  Date  Jan.  1  1907. 
Interest  semi-annual.  Maturity  $6,000  yearly  on  Jan.  1 
from  19F5  to  1932  inclusive.  Bidders  will  be  required  to 
deposit  with  R.  L.  Garrick,  County  Treasurer  a  certified 
check  for  10%  of  bid.  Bonded  debt  at  present,  $20,000. 
Assessed  valuation  for  1906,  $7,382,424.  Official  circular 
states  that  the  county  has  never  defaulted  on  any  contract 
or  obligation. 

Lafayette  Parish  School  District  (P.  O.  Lafayette),  La. — 
Bond  Offering. — Proposals  will  be  received  until  12  m., 
Jan.  30,  for  $18,000  5%  coupon  school-building  bonds. 
Authority,  Act  84  of  1906.  Denomination  $1,000.  Interest 
payable  at  the  First  National  Bank  in  Lafayette.  Maturity 
$6,000  yearly  on  Jan.  15  from  1908  to  1910  inclusive,  subject 
to  call  before  maturity.  Assessed  valuation,  $2,933,000. 
N.  P.  Moss  is  President  and  L.  J.  Alleman  Secretary  of  the 
Board  of  Education. 

Lake  County  (P.  O.  Crown  Point  j,  Ind.  —Bond  Sale. — On 
Jan.  15  $44,999  20  West  Creek  gravel-road  bonds  and 
$14,599  20  Cedar  Creek  and  West  Creek  joint  gravel-road 
bonds  were  awarded  to  the  First  National  Bank  of  Crown 
Point  and  the  State  National  Bank.of  Lowell  for  $59,698  40, 
the  price  thus  being  100.167. 

Leon  County  (P.  O.  Centrevillei,  Tex. — Bond  Sale.  We 
are  advised  that  the  $1,650  6%  5-10-year  (optional)  school- 
building  bonds  registered  by  the  State  Comptroller  on  Dec. 
7  1906  (V.  S3,  p.  1489)  have  been  sold  to  the  County  Treas- 
urer for  Leon  County  Permanent  School  Funds.  Securities 
are  dated  Nov.  15  1906. 

Lodi  School  District,  Bergen  County,  N.  J. — Bond  Sale. — 
On  Jan.  23  the  $45,000  .">",  5-49-year  (serial)  school  bonds 
described  in  V.  84,  p.  174.  were  awarded  to  1!.  M .  Grant  & 
<  'o.  of  New  York  City. 

Logan  County  /P.  O.  Bellefontaine  1 ,  Ohio.     Bond  I 
Proposals  will  be  received  until  '_'  p.  m.  Jan.  28  by  W.  S. 

Jones,   County   Auditor,   for  $15,000   ■!',    ditch   bond-.      Au- 
thority   sections  4JM   and   4482  and  amendments  thereto. 
Denomination   $500.       Date   Jan.    28    1907.      Interest    Jan.    1 
and    July    I    at    the    County    Treasurer's    office.     Maturity 
-I. iiom  July   I    1907,  $1,000  Jan.    I    1908,  $1,500  each  six 
month-  from  July   I    1908  to  Jan.   I    19M   inclusive,  $2,000 
July   1    1911   and  $2,000  Jan     1    1912.     Bidders   to  sati 
themselves  as  to  the  legality  of  the  bond-  before  bidding. 
Deposit  of  $250  in  cash  required.     Bonds  will  be  delivei 
on  or  before  Feb    _\     Accrued  interest   to  be  paid  by  pur- 
chaser.    Official  advertisement   3tates  thai   the  county  I 
nc.  tilted  in  the  payment  of  principal  or  interest. 

McKeesport,  Pa.     Bond  Salt       On  Jan.   M     the    >ln.i)oo 
r,  city-poor-farm  and  the  $70,000   1  r-improvemi 

bonds  described  in  V.  83,  p    L549  irded  to  Otis  & 

di   of   Cleveland   at     101  .209 

m  fr<  'in  five  to  thirty  years . 


■ 

-  mature-  serially 


McPherson,  McPherson  County,  Kan.     Bond  Sale      This 
building  bond  to  the  Si  Idaho  at   p  Dat<    ol     place  recently  disposed  of  $9,000  v  ,    main-sewer  bomb  at 
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par.  Denomination  $1,000. 
semi-annually  in  New  York, 
to  call  after  Jan.  1  1917. 


Date  Jan.   1   1907.     Interest 
Maturity  Jan.  1  1937,  subject 


Medford,  Mass. — Temporary  Loan. — The  City  Treasurer 
has  negotiated  a  loan  of  $75,000  with  Loring,  Tolman  & 
Tupper  of  Boston.     Loan  matures  in  six  months. 

Milwaukee,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Jan.  28  by  the  Commissioners  of  the 
Public  Debt  at  the  City  Comptroller's  office  for  $20,000  4% 
coupon  park  bonds.  Authority,  Chapters  40b  and  41  of  the 
Wisconsin  statutes  for  1898,  and  Acts  amendatory  thereof. 
Denomination  $1,000.  Date  Jan.  1  1907.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer  or  at  the  Morton 
Trust  Co.  in  New  York  City.  Maturity  one-twentieth 
yearly. 

Monroe  County  (P.  O.  Key  West),  Fla.— Maturity  of 
Bonds. — We  are  advised  that  the  $60,000  5%  coupon  school 
bonds  which  are  now  being  offered  for  sale  by  the  First 
National  Bank  of  Key  West,  as  agent  for  the  county,  will 
mature  in  twenty  years,  subject  to  call  after  five  years. 
Bonds  are  exempt  from  taxation.  For  description  of  se- 
curities, see  V.  83,  p.  1549. 

Montgomery,  Ala. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Feb.  11  by  R.  S.  Williams,  City  Treas- 
urer, for  $468,000  4^%  refunding  bonds.  Denomination 
$1,000.  Date  Jan.  1  1907.  Interest  semi-annually  in  New 
York  City.  Maturity  thirty  years.  Certified  check  for 
2%  of  the  amount  bid,  payable  to  the  City  Treasurer,  is  re- 
quired. The  validity  of  these  bonds  has  been  passed  upon 
by  Dillon  &  Hubbard  of  New  York  City. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Mount  Vernon,  Westchester  County,  N.  Y. — Bond  Offer- 
ing.— Further  details  are  at  hand  relative  to  the  offering  on 
Feb.  5  of  the  $80,000  4%  refunding  bonds  mentioned  in 
V.  84,  p.  174.     Proposals  will  be  received  until  8  p.  m.  on 


that  day  by  the  Common  Council.  Authority,  Chapter  53, 
Laws  of  1906.  Denomination  $1  000.  Date  Jan.  1  1907. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity  $15,000  yearly  on  Jan.  1  from  1918  to  1921  inclu- 
sive and  $20,000  Jan.  1  1922.  Certified  check  for  $1,000  re- 
quired. The  bonds  will  be  certified  to  as  to  genuineness  by 
the  United  States  Mortgage  &  Trust  Co.,  New  York  City, 
and  their  legality  will  be  approved  by  J.  H.  Caldwell,  Esq., 
New  York  City,  whose  opinion  will  be  furnished  to  the  pur- 
chaser.    A.  W.  Reynolds  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

;'  Murray,  Calloway  County,  Ky. — No  Action  Yet  Taken. — 
No  action  has  yet  been  taken  in  the  matter  of  issuing  the 
$20,000  water  and  light  bonds  mention  of  which  wa6  made  in 
V.  83,  p.  1490.^  The  city  is  awaiting  surveys,  specifications, 

"Newman  Grove  School] District1 (P.^O.^ Newman^ Grove), 
Madison  County,  Neb.  —Bonds  Defeated"^— On  Jan.  3  the 
voters  defeated  a  proposition  to  issue  $16,000  school  bonds. 

'^New  Rochelle,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Feb.  5  by  Charles  Kammermeyer, 
City  Clerk,  for  $25,000  4%  registered  street-improvement 
bonds.  Denomination  $1,000.  Date  Sept.  1  1906.  Inter- 
est semi-annually  at  the  office  of  the  City  Treasurer.  Ma- 
turity $2,000  yearly  on  Sept.  1  from  1908  to  1919  inclusive 
and  $1,000  Sept.  1  1920.  Bonds  will  be  certified  to  as^to 
genuineness  by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City  and  their  legality  will  be  approved  by  J.  H. 
Caldwell,  Esq.,  of  New  York  City,  whose  opinion  will  be 
delivered  to  the  purchaser.  Each  bid  must  be  made  on  a 
blank  form  furnished  by  the  city  and  must  be  accompanied 
by  a  certified  check  on  an  incorporated  bank  or  trust  com- 
pany in  New  York  State  for  $2,000,  payable  to  the^City 
Treasurer.  Delivery  of  bonds  Feb.  1 1 .:■  Purchaser  to  pay 
accrued  interest.  These  bonds  were  offered  but  not  sold  on 
Sept.  18  1906.     See  V.  83,  p.  715. 


NEW  LOANS. 


$30,000,000 
NEW  YORK  CITY 

Four  (4%)  Per  Cent. 
GOLD  TAX  EXEMPT  STOCK  AND  BONDS 

Issued  in  Registered  Form 

To  be  sold  Friday,  February  1, 1907 

At  2  o'Clock  P.  M. 

AS   FOLLOWS  l 

$26,000,009  Corporate  Stock,  Payable  November  1,  1*56 
1,5.8,089  Corporate  Stock,  Payable  November  1, 1926 
2,500,000  Assessment  Bonds,  Payable  November  1, 1916 

THESE  STOCKS  AND  BONDS  ABE 
LEGAL  INVESTMENTS  FOB  TBUST  FUNDS 

Send  bids  In  a  sealed  envelope,  enclosed  In  the  addressed  envelope.  A  PBPQSIT  OF  TWO 
PER  CENT.  OF  PAR  VALUE  MUST  AOCOMPAKT  Btt>.  Buoh  deposit  must  Ve  fn  money  or 
certified  check  upon  a  solvent  Banklns;  Corporation.  For  fuller  Iniormatie*  see  '"City  Bae- 
ord."  published  at  1  City  Hail,   New  Yerk. 

Consult  any  Bank  or  Trait  Company,  or  addreu 

HERMAN  A.  METZ,  Comptroller  City  of  New  York 

230  Broadway,  New  York 


BONDS 


COUPONS 


WITH    OR 

WITHOUT 

with  pi  eel-plate  borders,  or  lithographed,  or  part 
ly  printed  from  type.    If  the  latter,  then  oan  be- 

DELIVERED   IN  FEW   DAYS 
Certificates  engraved  In  best  manner,  or  Dartly 
lithographed  and  partly  printed 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.  Y. 


Established  18SS. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Building,  Chicago 
CITY    COUNTY  nA|k|PjQ 

AND  TOWNSHIP     PV^I^L^°" 


NEW  LOANS. 


#80,000 


City  of  Mount  Vernon,  N.Y , 

REFUNDING  BONDS 

The  Common  Council  of  the  City  of  Mount 
Vernon,  New  York,  will  on  thet5TH  OF  FEB.  '07, 
at  eight  o'clock  p.  m.,  receive  sealed  proposals  for 
the  purchase  of  $80,000  Refunding  Bonds  of  the 
said  City,  to  be  dated  January  1st,  1907,  bearing 
interest  at  four  per  centum  per  annum,  payable 
semi-annually,  and  maturing  as  follows:    _j_       • 
$15,000  on  January  1st,  1918         Li*-- 
15,000„on  January  1st,  1919        •      t  ■] 
15,000,  on  January  1st,  1920  .  • 

15, 000kon"  January  1st,  1921  (  •, 

20,000.  on  January  1st,  1922 
Each  proposal  must  be  accompanied  by  cer- 
tified check  for  $1,000,  to  constitute  liquidated 
damages  in  the  event  of  the  successful  bidder 
failing  to  accept;said  bonds. 

Bonds  will  be  engraved  under  the  supervision 
of  and  certified  as  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Company, 
and  their  legality  will  be  approved  by  J.  H.  Cald- 
well, Esq.,  of  New  York  City,  whose  opinion_as 
to  legality  will  be  furnished  to  the  purchaser. *•< 
The  bonds  cannot  be  sold  for  less  than  par  and 
accrued  interest.  The  right  is  reserved  to  reject 
any  or  all  bids.  The  Common  Council  will  award 
the  bonds  to  the  highest  bidder  unless  they  shall 
deem  it  for  the  interests  of  the  City  to  reject 
such  bid. 

A.  W.  REYNOLDS,     EDWARD  F.  BRUSH,   •' 
City  Clerk.  Mayor. 


#15,000 

LOCKHART,    TEXAS, 

5%  School  Bonds. 

Sealed  bids  will  be  received  until  3  P.  M., 
FEBRUARY  4,  by  M.  O.  Flowers,  City  Secre- 
tary, for  $15,000  school  house  bonds,  bearing  five 
(5)  per  cent  interest.  Securities  are  in  denomi- 
nation of  $500  and  will  mature  In  forty  (40) 
years,  the  city  reserving  the  right  to  retire  $1,500 
In  five  years,  $2,500  in  ten  years.  $3,000  In  fifteen 
years,  $3,500  in  twenty  years  and  $4,500  In  twen- 
ty-five years.  Principal  and  interest  will  be 
made  payable  at  the  office  of  the  State  Treasurer, 
or  at  the  National  Park  Bank  In  New  York  City, 
or  at  the  First  National  Bank  In  Chicago,  at  the 
option  of  the  holder.  •'•*-•&•  ?• 

Certified  check  for  $200  must  accompany  each 
bid.  M.  O.  FLOWERS, 

City  Secretary. 


F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

AND  BONDS 

CORPORATION  ) 

205  La  Salle  Street,  CHICAGO 


Jan.  a»  L907.] 


THE  CHRONICLE. 
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New  York  City.  -Bond  Offering.     Proposals   will   be   re- 
\ od  until  2  p.  m.  Feb.  1    bj  Herman  A.  Met/.,  City  Comp- 
troller, for  Sot) .out). 000   r  ,.  gold  registered  or  coupon  cor- 
porate stock  and  bonds,  as  follows: 

J23.ooo.ooo  1  \,  corporate  stock  tor  various  municipal  purposes,  mat 
\iu  ,  1  18 
2,750,000  '•      corporate  stock  tor  water  supply,  maturing  Nov.  1  I 
i.,")0.>  stock  tor  water  supply,  maturing  Nov.  1  1028, 

250,000  4%  .-  stock  for  construction  <>r  a  Ubrarj    building  in 

Bryant  Park,  maturing  Nov.  1  1050. 
1,500  issessmeni  bonds  tor  street  and  park  openings,  maturing 

Nov.  1  I 
1,000,000  isment     bonds    tor    Btreet-lmprovements,    maturing 

\,n  ,  1  18 

The  above  bonds  arc  exempt  from  all  taxation  save  for 
State  purpos  •  the  Bryant  Park  library  building  bonds 

which  are  exempt  from  all  taxation.  Interest  May  1  and 
Nov.  l. 

Either  money  or  a  certified  cheek  drawn  to  the  order  of 
the  City  Comptroller  for  2%  of  the  par  value  of  th<  stock 
or  bonds  bid  for  must  accompany  proposals. 

Chapter  274  of  the  '  1001.  which  applies  to  the  sale 

of  bonds  of  the  City  Of  New  York,  provides  that  "all-or-noin  " 
bids  cannot  be  considered  by  the  Comptroller  unless  the 
bidder  offering  to  purchase  "all  or  none"  of  the  bonds  offered 
for  b        -  iffer  to  purchase  "all  or  any  part"  thereof. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advert  in  this  Department . 

Oneonta,    Otsego   County,   N.   Y. — Bond  Offering. — Pro- 
ds will  be  received  until  s  p.  m.  Feb.  5  by  Henry  D. 
MeLaury.  Village  Clerk,  for  the  following  bonds: 

J4.000  n  ig  bonds  at  not  exceeding  4%  Inti 

Jan.  I  1907.     Maturity  $500  yearly  on 
Jan.   1   from   1912  to   1919       elusive.      Certified  check  for  $250  re- 
quired.    Bonn  'Om  all  taxes. 
50,000  registered  or  coupon  building  bonds.     Denomination  $1 ,000.     Date 
1   1906.                        52,0  10  >carly  on  Aug.  1  from  1911  to  1935 
Inclusive.     Certlfiei  ,250  required. 

Interest  (rate  to  be  named  in  bids)  semi-annually  at  the 
Village  Treasurer's  office.  Certified  checks  to  be  made  paya- 
ble to  the  Village  Treasurer. 


Pacific  Grove,   Monterey  County,  Cal.     Bond  Sale.— An 
issue  of  $20,000  .">' ,    Btorm-sewer  bonds  wae  awarded  on 
Dec  10  L906  to  E.  II.  Rollins  &  Sons  of  San  Francisco  at 
1 07 .039.     Denomination 9500.     Date  Dec.  1 1906.     Int. 
semi-annual.      Maturity  SoOO  yearly  on   h  L907  to 

10  10  inclusive. 

Perry  and  Castile  (Towns)  Union  Free  School  District  No. 
6  (P.  O.  Perry),  Wyoming  County,  N.  Y.     Bond  Offering.— 
Proposals  will  be  received  until  ,:M)  p.  m.  Jan.  29  by  the 
Hoard  of  Education  for  the  $50,000  school-building  bonde 
offered  bul  not  sold  on  Sept.  17  L906.     [nteresl  not  1 
ceed    5%.     Authority    Section    10,   Title   8,   Chapter   556, 
Laws  of  1894,  and  vote  of  269  to  21  1  a1  an  1  lection  held  A 
15  1905.     Denomination  $1,000.     Date  March  1   L907.      1 
teresl  June  1  and  Dee.  1  in  Perry  or  New  York  City.     Ma- 
turity $2,000  yearly  beginning  Dec.  1  L912.     Certified  check 
for  2%  of  amount    bid   required.     Official   advertisement 

states  thai   default    has  never  been  made  on   principal  or  in 

teresl  and  that  there  is  no  controversy  threatened  or  pend- 
ing. The  district  has  no  bonded  debt  at  pres<  it.  Assessed 
valuation  $1,523,289;  actual  value  (estimated),  s_>;_>50,000. 

Portland,  Maine. — Note  Offering. — Proposals  will  be  re- 
ceived until  11:30  a.  m.  Jan.  :20  by  David  Birnie,  City  Treas- 
urer, for  the  discount  of  a  temporary  loan  of  $150,000  in  an- 
ticipation Of  taxes.  Notes  will  be  dated  day  Of  sale  and 
will  mature  Oct.  1  1907. 

Racine,  Racine  County,  Wis. — Bond  Sale.  —  ()]\  Jan.  18 
s.")(),000  I'  <  street-improvement  bonds  were  awarded  to  the 
First  National  Bank  of  Chicago  at  100.73.  Following  are 
the  bids: 

First  Xat.   Bank,  Chicago,  .  .$50,365  |  M  trs.'     .at.    Bk.,   Racine $50,100 

A.  li.  Leach  &  Co.,  Chicago.-  50,360 'First  Nat.  Bank,  Racine..    .  50,125 

Denomination  $1,000.  Date  May  1  1906.  Interest  paya- 
ble at  the  City  Treasurer's  office.  Maturity  S-,000  yearly  on 
May  1  from  1907  to  1916  and  $3,000  yearly  on  May  1  from 
1917  to  1926  inclusive. 

Reading,  Hamilton  County,  Ohio. — Bond  Sale. — On  Jan. 
10  the  $7,800  4%  coupon  street-improvement  bonds  maturing 
in  Oct.  1  1926  and  described  in  V.  83,  p.  1550,  were  awarded 


NEW ;jLOAr\ES^ 
#1,000,000 

City  of  Baltimore,  Md, 

SEWERAGE  STOCK 

Baltimore,  Md.,  January  24,  1907. 

Proposals  will  be  received  at  the  Mayor's  Office. 
City  Hall.  Baltimore,  until  12  o'clock  noon, 
THURSDAY.  FEBRUARY  7.  1907,  for  the 
purchase,  In  whole  or  In  part,  of  $1,000,000  00 
of  the  reel  ";k  of  the  City  of   Baltimore, 

redeemable  on  the  Urst  day  of  October  In  the 
year  1980  and  bearing  Interest  at  the  rate  of 
•r  centum  per  annum,  payable  semi-annual- 
ly on  the  urst  day  ot  April  and  October  !n  each 
and  every  year.  The  Interest  will  commence 
October  1,  1906. 

HVThls  stock  Is  Issued  in  pursuance  of  an  Act  of 
the  General  Assi  :;:bly  of  Maryland  passed  at  Its 
January  session  In  the  year  1904.  Chapter  349, 
and  by  virtue  of  Ordinance  No.  227  of  the  Mayor 
and  City  Council  of  Baltimore,  approved  March  20 
1905.  which  provided  for  the  "Issuance  of  the 
stock  of  the  Mayor  and  City  Council  of  Baltimore 
lor  a  sum  not  exceeding  $10,000,000  for  the  pur- 
pose of  providing  money  for  the  projection,  con- 
struction and  establishment  of  a  New  Sewerage 
System  for  the  City  of  Baltimore,"  which  ordi- 
nance was  ratified  by  the  legal  voters  of  the  City 
of  Baltimore  at  the  Municipal  Election  held 
May  2.  19 

The  City  does  not  tax  any  of  Its  issues  of  stock 
and  takes  the  place  of  the  holder  of  this  Issue  in 
the  payment  of  the  annual  State  Tax  thereon, 
for  which  the  holder  is  leg-ally  liable. 

All  bids  must  be  made  tlat,  and  no  bids  for 
"all  or  none"  will  be  received. 

Proposals  must  be  sealed  and  addressed  to  the 
President  of  the  Board  of  Commissioners  of 
Finance.  City  Hall,  and  marked  "Proposals  for 
Baltimore  City  Stock." 

The  right  Is  reserved  to  reject  any  and  all  bids. 

WILTON  SNOWDEN, 

President,  Board  of  Commissioners 
Of  Finance  for  Baltimore  City. 
J.  SEWELL  THOMAS,  Clerk. 


H.  W.  NOBLE  &  COMPANY, 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS 


INVESTMENT  BONDS 

Lists  upon  request. 

Deni8on  &  Farnsworth, 

BOSTON 
CLEVELAND  and  PHILADELPHIA 


i^WJLOAJNS. 

^150.000 

AS8URY  PARK,   N.  J., 

4%  Coupon  Improvement  Bonds 

Sealed  proposals  will  be  received  by  the  City  of 
Asbtry  Park  until  January  28th,  1907,  at  2  o'clock 
p.  m..  for  the  purchase  of  $150,000  4%  coupon 
Improvement  Bonds  of  said  City,  of  the  denomi- 
nation of  $1,000  each. 

Bonds  to  run  40  years  without  option. 

Dated  October  1,  1906,  maturing  October  1, 
1946. 

Interest  payable  April  1  and  October  1  In  Xew 
York  Exchange. 

Bonds  are  authorized  by  Chapter  80  of  the 
Laws  of  1906. 

There  has  never  been  any  default  In  the  pay- 
ment of  principal  or  Interest  of  any  bonds  and 
there  is  no  controversy  or  litigation  pending  or 
threatened  concerning  the  validity  of  the  bonds, 
the  corporate  existence,  boundaries  of  the  mu- 
nicipality, or  the  title  of  the  present  officers  to 
their  respective  offices. 

True  value  (estimated)  of  all  taxable  property 
in  the  municipality  is  $17,008,916. 

Assessed  valuation  as  revised  $9,476,995. 

The  total  bonded  debt  (INCLUDING  THIS 
ISSUE),  $815,500. 

Amount  of  bonds  Included  In  the  above  for 
water  works,  $212,000. 

Sinking  Fund  of  2%  provided  for  In  this  and 
recent   issues 

Value  of  property  owned  by  municipality  (at 
cost),    $1,327,649  24. 

Dated  January  19,  1007. 

W.  C.    BURROUGHS,  City  Clerk. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

ov 

STOCKS  and  BONDS 


EYERY  WEDNESDAY. 

Office     No.     66      WILLIAM      »TttEEr 
Corner  Fine  Htreet. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEAB0NG00D  &  MAYES 

Sicrcaatlle  Library  BulUHng, 
C19.UINNATI. 


NEW  LOANS. 

«468,000 

Gity   of  Montgomery,  Ala,, 

4*2%  Refunding  Bonds 

Sealed  proposals  will  be  received  by  the  City 
Treasurer,  R.  S.  Williams,  of  the  city  of  Mont- 
gomery, Alabama,  until  the  11th  day  of  February, 
1907,  for  the  purchase  of  $468,000  refunding 
bonds,  with  accrued  interest,  dated  January 
1st,   1907. 

Bonds  are  of  $1,000  denomination  and  bear 
4>j  per  cent  Interest,  payable  semi-annually  In 
New  York  City,  N.  Y.,  and  will  mature  In  thirty 
years. 

All  proposals  must  be  accompanied  by  a  certi- 
fied check  In  the  amount  of  2  per  cent  of  the 
sum  of  the  bid.  payable  to  R.  S.  Williams.  City 
Treasurer.  Bids  will  be  opened  by  the  Mayor 
at  noon  on  the  11th  day  of  February,  1907.  No 
bid  will  be  considered  for  less  than  par  and  ac- 
crued Interest.  Validity  of  bonds  has  been 
favorably  passed  on  by  Messrs.  Dillon  &  Hub- 
bard, of  New   York. 

City  reserves  right  to  reject  any  and  all  bids. 

W.   M.  TEAGUE.  Mayor. 


ERVIN    &    COMPANY, 

BANKERS. 

New  York  Stock  Exchange, 


Memben 


BONDS 


Philadelphia  Stock  Exchange. 
FOR      INVESTMENT. 


43  Exohaage  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


Mao  Donald^McCoy  &  Go., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

x8i  La  Salle  Street,  Chicago. 


Blodget,  Merritt  &  Co  , 

BANKERS, 
16   Congress   Street,    Boston. 

XINAHHAIJ  BTIiKKT.  HKW   TURK. 

STATE,  CITI  *  BAJLB0AB   MONDB. 
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to  S.  Kuhn  &  Sons  of  Cincinnati  at  102.86  and  interest — 
a  basis  of  about  '.i.7d'.i%.     Following  are  the  bids : 

S.  Kuhu  &  Sons,  Clncln.  ..$8,023  OSIReadlng  Bank,  Reading:  ..$7,892  64 
Seasonzpod  &.  Mayer,  dine.  «,od«  30IB.  Kleybolte  &  Co.,  Clncln  7,n:t»  08 
West.  Germ,  lik.,  Clncln  .  7,925  50  Prov.  Sav.  Hk.  &  Tr.,  cine  7,860  84 
Brighton-German  Hk.  Co.,  |  w.  it.  Totid  &  Co.,  cine...  7,820  00 

Cincinnati 7,900  7o| 

Reading,   Pa. — Bond  Sale. — Local  papers  state  that  the 
City  Comptroller  recently  delivered  to  contractors  $29,500 
bonds  as  follows: 
$l), Dim  Sewer  District  No.  3H  bonds  to  David  IS.  Peoples. 

1,500    Sewer  District  No.  5  bonds  to  David  If.  I'eopli 
12,000   Sewer  District  No.  8  bonds  to  David   I!.   IV 

5. 500   Sewer  District  No.  11  bonds  to  David  II.   Peoples. 

1,500   Sewer  District  bonds  to  Hawman  Construction  I    > 

Redlands,  Oal.—  Bond  Sale.— On  Jan.  16  the  $50,000  5% 
1-20-year  (serial)  gold  funding  bonds  described  in  V.  84,  p. 
G2,  were  awarded  to  the  American  Savings  Bank  of  Los  An- 
geles at  108.022  and  accrued  interest — a  basis  of  about 
4.05^%.     The  following  bids  were  received: 

Amcr.  Savs.  Bank,  Los  Ang. $54, 01  1  |  Los  Angeles  Tr.  Co.,  Los  Ang  $53,110 
N.  W.  Harris  &  Co.,  Chicago.  53,728  Adams- Phillips  Co.,  Los  Ang  53,065 
N.  W.  Halsey  &  Co.,  Los  Ang  53,535  W.  R.  Staats  Co.,  Pasadena.  53,008 
E.  H.  Rollins  &  Sons,  San  Fr    53,535  |  John  Marble  Co.,  Los  Ang..   52,425 

St.  Joseph  County  (P.  O.  South  Bend),  Ind. — Bond  Sale 
Not  Consummated.— The  sale  of  the  $100,000  3*4%  bridge 
bonds  awarded  last  October  to  J.  F.  Wild  &  Co.  of  Indian- 
apolis and  the  $00,000  33^%  asylum  bonds  awarded  at  the 
same  time  to  Breed  &  Harrison  of  Cincinnati  has  never  been 
consummated.  The  bonds  were  held  void  for  the  reason 
that  action  was  taken  on  the  issue  by  the  County  Council 
at  their  regular  meetings  held  on  Sept.  5  and  6  last,  when  they 
had  neglected  to  fill  a  vacancy  in  the  Council  occasioned  by 
the  death  of  one  of  its  members.  The  bonds  were,  there- 
fore, destroyed.  The  $210,000  bridge  and  the  $60,000  asy- 
lum bonds  awarded  on  Jan.  17  (V.  84,  p.  175)  were  issued 
under  entirely  new  proceedings. 

St.  Mary's,  Auglaize  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Feb.  2  by  F.  F.  Asch- 
bacher,  City  Auditor,  for  $50,000  4%  sewage-disposal-plant 
bonds.  Authority  Sections  2835,  2836  and  2837  of  the  Re- 
vised Statutes.  Denomination  $1,000.  Date  Dec.  1  1906. 
Interest  semi-annual.  Maturity  thirty  years.  Certified 
check  for  10%  of  the  bonds  bid  for,  payable  to  the  City  Treas- 
urer, is  required.     Purchaser  to  pay  accrued  interest. 


Salina,  Kansas. — Bond  Sale. — This  city  recently  awarded 
at  private  sale  to  Hoehler  &  Cummings  of  Toledo;  8 11, 500 
South  Santa  Fe  Avenue  assessment,  $8,000  sewer^and.$7,800 
sewer  5%  coupon  bonds.  Securities  are  dated  Jan.  1  1907. 
Interest  semi-annually  at  the  fiscal  agency  of  the  State  of 
Kansas  in  New  York  City.     Maturity  one-tenth  yearly. 

Spring  Lake,  Mich.—  Bond  Sale.— We  are  advised  that  the 
$15,000  43^%  coupon  water-works  bonds  offered  but  not 
sold  on  May  2  1900  (V.  82,  p.  118)  were  subsequently 
awarded  to  H.  W.  Noble  &  Co.  of  Detroit  at  par  and  accrued 
interest,  less  cost  of  preparing  bonds.  Denomination  $500. 
Date  March  8  1906.  Interest  semi-annual.  Maturity  $500 
yearly  on  March  8  from  1908  to  1917  inclusive  and  81,000 
yearly  on  March  8  from  1918  to  1927  inclusive. 

Stockton,  Hunterdon  County,  N.  J. — Bond[Sale. — An  issue 
of  $7,000  5%  improvement  bonds  has  been  disposed  of  to  the 
Lambertville  National  Bank. 

Sugar  Notch  (Borough),  Luzerne  County,  Pa. — Bond  Sale. 
— On  Jan.  7  the  $8,500  5%  19^-year  (average)  coupon 
judgment-funding  bonds  described  in  V.  84,  p.  63,  were 
awarded  to  S.  A.  Kean  of  Chicago  at  101.10 — a  basis  of  about 
4.912%. 

Sutton,  Braxton  County,  W.  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  6  p.  m.  Feb.  1  by  \V.  L.  Arm- 
strong, Town  Recorder,  for  $18,000  5%  coupon  bonds. 
Securities  are  dated  Jan.  1  1907.  Interest  annually  at  the 
Seaboard  National  Bank  in  New  York  City.  Maturity 
thirty  years,  subject  to  call  after  ten  }rears.  This  offering 
was  inadvertently  reported  under  the  head  of  Sutton,  Va., 
in  last  week's  "Chronicle." 

Trenton,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  11  a.  m.,  Jan.  29,  by  W.  J.  B.  Stokes,  City 
Treasurer,  for  the  following  bonds: 

$300,000  4%  30-year  registered  city-hall  bonds  dated  March  1   1907. 
100,000  4%  30-year  registered  water  bonds  dated  June  1  1906.     Interest 
from  June  1  1906  to  Dec.  1  1906  canceled. 
63,000  4%  10-year  registered  sewer-certilicate-funding-assessment  bonds 
dated  Feb.  1  1907. 

Denomination  $100  or  multiple.  Interest  semi-annual. 
Certified  check  on  a  national  bank  for  5%  of  each  issue  bid 
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§650,000 

ATLANTIC  CITY,N.J. 

BONDS 

The  City  of  ATLANTIC  CITY  will  receive 
sealed  proposals  for 

$300,000  WATER  BONDS, 
dated  JULY   1,   1906,  maturing  JULY  1,   1941, 
bearing  interest  at  the  rate  of  four  and  one-half 
per  centum  (4J^%)   per  annum. 

$175,000  PAVING  BONDS, 
dated  JANUARY  1,  1907,  maturing  JANUARY 
1,  1927,  with  Interest  at  the  rate  of  four  and  one- 
half  per  centum  (4^%)  per  annum. 

$75,000  PAVING  BONDS, 
dated  JANUARY  1,  1907,  maturing  JANUARY 
1,  1927,  with  interest  at  the  rate  of  four  and  one- 
half  per  centum  (4J^%)  per  annum. 

$70,000  PAVING  BONDS, 
dated   June   1,    1905,   maturing   JUNE   1,   1925, 
with  Interest  at  the  rate  of  four  per  centum  (4%) 
per  annum. 

.-<r$30,000  MUNICIPAL  HOSPITAL  BONDS, 
dated  SEPTEMBER  1,  1906,  maturing  SEP- 
TEMBER 1,  1936,  with  Interest  at  the  rate  of 
four  per  centum  (4%)  per  annum. 
ft»All  of  these  bonds  are  without  option,  and  free 
from  tax.  Principal  and  Interest  are  payable  at 
the  HANOVER  NATIONAL  BANK,  NEW 
YORK  CITY. 

MiThese  bonds  will  be  approved  as  to  legality  by 
Dillon  &  Hubbard  of  New  York,  whose  certificate 
as  to  legality  will  accompany  the  bonds  when 
delivered,  without  charge  to  the  purchaser. 
THE  BONDS  WILL  BE  ENGRAVED  UNDER 
THE  SUPERVISION  OF  AND  CERTIFIED 
TO  AS  TO  THEIR  GENUINENESS  BY 
THE  COLUMBIA  TRUST  COMPANY  OF 
NEW  YORK. 

!"*Bids  will  be  received  until  12  O'CLOCK  M.. 
SATURDAY,  FEBRUARY  9,  1907.  The  City 
of  Atlantic  City  reserves  the  right  to  reject  any 
or  all  bids.  Bonds  will  be  delivered  to  the  pur- 
chaser on  or  about  March  1,  1907.  Every  bid 
must  be  accompanied  by  a  certified  check  or 
cash  as  follows: 

For  the  $300,000  Water    Bonds $5,000 

For  the  $175,000  Paving  Bonds 3,000 

For  the    $75 ,000  Paving  Bonds 1 ,500 

For  the     $70,000  Paving  Bonds. 1,500 

Foi  the    $30,000  Hospital    Bonds 1,000 

$12,000 

A  circular! etter  with  full  particulars  and  blank 
form  of  proposal  will  be  mailed  to  prospective 
bidder_on  application  to 

A.    M.    HESTON, 

Comptroller. 
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Town  of  Greenwich,  Conn., 

High  School  4%  Bonds. 

Sealed  proposals  will  be  received  at  The  Green- 
wich Trust,  Loan  &  Deposit  Company,  In  said 
Greenwich,  until  12  o'clock  noon,  FEBRUARY 
15TH,  1907.  for  the  purchase  of  $100,000  4% 
coupon  bonds,  denomination  $500,  payable 
July  1st,  1935,  Interest  payable  January  1st  and 
July  1st  In  each  year,  issued  by  the  Town  of 
Greenwich,  pursuant  to  a  Special  Act  of  the 
General  Assembly  of  the  State  of  Connecticut. 

Bids  will  be  received  for  all  or  any  part  of  the 
lot  not  less  than  $10,000  In  amount. 

A  certified  check,  if  bid  is  for  entire  lot.  of 
$1,000;  if  bid  is  for  less  than  entire  lot,  of  1%  of 
principal  of  bonds  bid  for,  payable  to  the  order 
of  the  Treasurer  of  the  Town  of  Greenwich,  to 
accompany  all  bids,  and  to  be  forfeited  in  case 
of  failure  of  purchaser  to  comply  with  his  bid. 
Purchasers  to  pay  in  addition  to  bid  accrued 
interest. 

Bonds  to  be  paid  for  and  delivered  at  said 
Company  on  February  25th,  1907. 

The  right  is  reserved  to  reject  any  and  all  bids. 

Address  all  bids  to  The  Greenwich  Trust,  Loan 
&  Deposit  Company,  and  endorse  plainly  on  the 
envelope  the  words,  "Bid  for  High  School  Bonds." 

Further  information  given  by  said  Company 
upon  application. 

Dated  Greenwich,  Connecticut,  January  15th, 
1907. 

SILAS  D.  RITCH,  1  Selectmen  of 

J.  ALBERT  LOCKWOOD,    khe  Town  of 
CHARLES  F.  ADAMS.  J  Greenwich. 


Specialist*  in  New  Jersey  Securities, 

eisele  &  King, 

BANKERS, 

Memtyen  of  New  Yorfe  and  Philadelphia 
Stock  Hxcbanges. 


Private  Wires  to 
W.Y.  and  Philadelphia. 


757-759  Broad  St. 
NEWARK. 


Perry,  Coffin  &  Burr5 

INVESTMENT  BONDS 

60  State  Street, 
BOSTON. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Prank   W.   Rtfllas) 

The  above  book  will  be  furnished 
without  eoafe  on  application  to 
E.  H.  ROLLLN3  &  SONS,  20.  Milk 
8*.,  Boston. 
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$41,000 

Town  of  Hartsville,  So.  Oar., 

6%  Coupon  Bonds. 

Sealed  proposals  will  be  received  by  the  Board 
of  Commissioners  of  Public  Works  of  the  Town  of 
Hartsvllle,  S.  C.  until  12  o'clock  noon.  FEB- 
RUARY 1ST  1907,  for  the  purchase  of  Forty- 
One  Thousand  Dollars  ($41,000  00)  five  per  cent 
coupon  bonds,  to  be  dated  January  1st,  1907, and 
payable  forty  years  after  date,  with  the  privilege 
of  redemption  twenty  years  after  date.  Interest 
payable  January  1st  and  July  1st  of  each  year  at 
Bank  of  Hartsville,  Hartsvllle,  S.  C.  The  pur- 
pose of  this  issue  of  bonds  is  to  meet  the  cost  of 
constructing  a  system  of  water  works  and  plant 
for  sewerage  and  lighting  purposes,  for  the  use 
and  benefit  of  the  said  town. 

The  Town  of  Hartsville  has  no  present  bonded 
or  other  Indebtedness.  Certified  check  for  $1,- 
000  00,  payable  to  the  order  of  J.  J.  Lawton, 
Chairman,  to  accompany  all  bids,  and  to  be  for- 
feited in  case  of  failure  of  purchaser  to  comply 
with  his  bid.  No  bids  for  less  than  par  and  ac- 
crued Interest  will  be  considered.  Right  reserved 
to  reject  any  or  all  bids.  Address  all  bids  to  the 
Board  of  Commissioners  of  Public  Works,  Harts- 
ville, S.  C,  and  endorse  plainly  on  the  envelope 
the  words,  "Bid  for  Bonds." 

For  further  Information  applv  to  the  Chairman. 
J.  J.   LAWTON     Chairman. 
F.   A.    MILLER,   Secretary. 


R      L.    DAY    & 

BANKERS, 


CO. 


85  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  Oity  Bonds 

EXEMPT  FKOJI  STATE,  COUNTY 
AND    CITY   TAXES 


Albert  Kleybolte  &  Co. 

409    Walnut    Street, 
CIBCINNATI,  O. 

Municipal, 
County,     State, 

and    Hig-b-Grade    Public    Service 
Securities 

Correspondence  SoJieUed 
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for,  payable  to  tin-  City  Treasurer,  is  required.  Bids  to  be 
made  separately  for  each  issue. 

Trimble,  Dyer  County,  Tenn.  Bond  Offering.-  Proposals 
will  bo  received  until  t>  p.  m.  Feb.  L5  by  T.  A.  Pierce,  Town 
Recorder,  for  the  16,000  t>'  j  coupon  Bchool-building  bonds 
voted  on  Dee.  is  1906.  Denomination  1500.  Pair  May  1 
1907.  Interesl  semi-annually  at  the  Trimble  Banking  Co. 
in  Trimble.  Maturity  on  May  1  as  follows:  $1,000  in  1912, 
-  500  in  1017.  $1,500  in  1922  and  $2,000  in  1927.  Bonds 
are  exempt  from  town  taxes.  Certified  check  on  a  national 
or  State  bank  for  .V  j  of  the  amount  bit!,  payable  to  the  Town 
Treasurer,  is  required.  The  town  has  no  bonded  debt  at 
present.      Assessed  valuation  for  lOOti  $107,000. 

Turlock  Union  High  School  District,  Stanislaus  County, 
Cal.  -Bond  Sale.  On  .Ian.  16  $25,500  ">'  j  high-school  bonds 
were  awarded  to  the  Win.  H.  Staats  Co.  of  Pasadena  for 
i,517,  the  price  thus  being  103.988.  A  bid  of  $25,610 
wasAalso  received  from  II.  S.  Crane  of  Turlock.  Denomina- 
tion $1,700.  Date  Jan.  16  1907.  Interest  annual.  Matur- 
ity $1,700 yearly  from  Jan.  16  1913  to  Jan.  Ki  H127  inclusive. 
These  securities  take  the  place  of  the  $22,000  ti' ,  bonds 
awarded  on  Sept .  11  1906  to  H.  S.  Crane  of  Turlock.  We  are 
informed  that  the  first  issue  was  declared  illegal,  owing  to 
the  fact  that  they  were  made  to  mature  serially  for  fon\ 
years,  whereas  20  years  is  the  limit. 

Vigo  County  (P.  O.  Terre  Haute  \  Ind. — Bond  Offering. — 
Proposals  will  bo  received  until  2  p.  m.  March  5  by  Jerome 
YV.  Denehie,  County  Auditor,  for  .->:>-!, 77S  50  4^%  bridge- 
repair  bonds.  Denomination  $1,000,  except  one  bond  for 
8  50.  Date  March  1,5  1907.  Interest  Jan.  1  and  July  1 
at  the  office  of  A.  B.  Leach  it  Co.  in  New  York  City.  Ma- 
turity SI, 000  each  six  months  from  Jan.  1  1908  to  July  1 
1924*melusive  and  S77S  50  Jan.  1  1925. 

K  Virginia  Beach,  Princess  Anne  County,  Va. — Bond  Offer- 
ing —Proposals  will  be  received  until  12  m.  to-day  (Jan.  26) 
bv  B.  P.  Holland.  Mayor,  for  $20,000  6%  30-year  water 
bonds.  Denomination  SI. 000.  Date  Feb.  1  1907.  In- 
terest semi-annual.  Certified  check  for  3%  of  the  amount 
bid  required. 

H  Waterloo,  Blackhawk  County,  Iowa. — Bond  Sale. — An 
ordinance  providing  for  the  issuance  of  S12.500  6%  street- 


paving  bonds,  t<>  !><•  delivered  to  tin-  McCarthy  [mprovemi 

in    payment    for    work    done,    has    been   passed    In 

Council.     Denomination  $500.     tn1  Maj   L  and  Nov,  I. 

Maturity    part    due   each   six    months   from   Ma       1     I 'Mis   to 
Nov.  1   191-  inclusive. 

White  Plains,  N.  Y.     Bond  Offering.-    Proposals  will  be 
received  until  8  p.  m.,  Feb.  11,  by  the  Board  of  Tr 
John  J.   brown,   President,  for  $85,000    )■      water  bonds. 

Authority,     Chapter     769,     Paws    of     1896.       Denomination 

Si, 000.     Interest    semi-annual.     Maturity    30  years.     ( 

tilled  check  for  ,V  ,  of  bid.  drawn  on  a  State  bank  or  national 

or   trust    company,    required.     Peter    Paulding   is    Yilf 

Treasurer. 

■Winnipeg,  Man. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  March  1  by  the  Hoard  of  Control  at  the 
office  of  D.  S.  Curry,  City  Comptroller,  for  the  following 

debentures: 

Sits, i7i  :pt  1%  debentures  to  run  seven 

57,365  D3  o\,  debentures  to  run  tea  years  from  Maj  I  19 

DO, 330  02  i",,  debentures  to  run  fifteen  years  from  Maj  i  1006. 

,218  04  i".  debentures  to  run  twenty  years  from  May  i  18 

020,417  59  4%  debentures  to  run  thirty  years  from  Maj  l  I9< 

90,000  00  -i",,  debentures  to  run  thirty  years  from  Jan.  it  1906. 

Interest  semi-annually  in  London,  Eng.,  New  York,  Mont- 
real, Toronto  or  Winnipeg,  at  option  of  holder.  Purchaser 
to  pay  accrued  interest . 

The  official  notice  of  this  bond  offering  will  be  foundjamong 
the  advertisements  elsewhere  in  this  Department.  ft-J 

Wrightsville,  Johnson  County,  Ga. — Bond  Sale. — This 
place  has  awarded  to  John  H.  Carter  of  Blue  Ridge, 
101.625  and  accrued  interest,  the  S10.000  5%  20-year  cou- 
pon electric-light  bonds  dated  Dec.  1  1900  and  offered  on 
Jan.  2.  We  are  not  advised  as  to  whether  any  disposition 
has  yet  been  made  of  the  $25,000  5%  coupon  water- 
works bonds  offered  on  the  same  day.  See  V.^83,  p. 
1.5.52,  for  description  of  these  securities. 

Yonkers,   N.   Y. — Bond  Offering. — Proposals   will   b< 
ceived  until  11  a.  m.  Jan.  30  by  John  H.  Coyne,  Mayor,' for 
S100,000    5%    redemption    bonds.     Authority    Section  *  13, 
Title  V,  of  the  City  Charter.     Interest  semi-annual.     Ma- 
turity Feb.  1  1909. 
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^1,594,506  55 

CITY    OF   WINNIPEG 

DEBENTURES 

SEALED  TENDERS  addressed  to  the  Board 
of  Control,  and  marked  "Tender  for  Debentures," 
will  be  received  at  the  office  of  the  City  Comp- 
troller. City  Hall.  Winnipeg.  Manitoba,  up  to 
noon  on  FRIDAY,  the  1ST  MARCH  next,  for 
the  purchase  of  $1,594,506  55. 

City  of  Winnipeg  debentures  having  an  aver- 
age term  of  about  22  'A  years  and  bearing  Interest 
at  the  rate  of  FOUR  PER  CENT  per  annum, 
payable  half-yearly  In  London.  England;  New 
York.  Montreal.  Toronto  or  Winnipeg,  at  the 
holders'  option.  Principal  payable  In  Winnipeg 
In  gold  or  Its  equivalent. 
5118,174  97  run    7  years  from  1st  May,  1906. 

57 .363  93     "    1" 

90,330  02      "     15 

318.218  04      "    20 

920.417  59     "    30 

io.OOOOO     "    30     '•  "   17th  Jan. 


$1  ,594.503  55 

Tenders  may  be  for  the  whole  or  part;  no  ten- 
der necessarily  accepted.  Purchaser  to  pay  ac- 
crued interest  on  current  coupons  and  take  de- 
livery and  make  payment  In  Winnipeg. 

Further  Information  desired  will  be  furnished 
on    application.  D.  S.  CURRY, 

Clty.Comptroller. 

Winnipeg.  18th  Jan..  1907. 


Atl&ntlo  Mutual  Insuranoe-  Company  Sortp 
of  An  Years  Bought  and  fsold. 

JOHN  mTgILLESPIE, 

R«om  No.  518  Atlantic  Building, 
49-51  Wall  Street.  NEW    YORK. 


William  R.  Compton 
Bond   &   Mortgage  Co. 

MACON,   .H1SMWRI. 
(Established  In  1889) 

U1880URI  MTJNH  LPAL  BONDS— 

and  Drainage 
Our    list    gives    a    wide    selc  " 

man] 

12,000  I  '00. 

Opinion    (  hicag  i    con      1,   full    ! 

We    buy    di  nothing 

Oil     ' 

dose  buying, 

prof. 

■■■•■   York  31     Louis" 

WILLIAM    R.    COMPTON,    President. 
4  Wardell  Building  ,    jy 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22d,  1907. 

T      Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  31si  of  December,  1906. 

Premiums  on  Marine  Risks  from  1st  January,  1900,  to  31st  December,  1906 

Premiums  on   Policies  not  marked  off  1st  January,   1906 


$3,100 
582, 


241  67 
191  98 


Total   Marine  Premiums.  .  _ $3,772,433  65 

Premiums  marked  off  from  1st  January,  1906,  to  31st  December,  1906 $3,081,714  32 

Interest  received  during  the  year $356,457  98 

Rent,  less  Taxes  and  Expenses 125,501  85       $481,959  83 


Losses  paid  during  the  year  which  were  estimated  in  1905 

and  previous  years $309 ,817  14 

Losses  occurred,  estimated  and  paid  In  1906 1.009,224  32   $1,319,041  46 


Less   Salvages $107,170  :>7 

Re-Insurances    150,190  74 


257.307  31 

SI  .('01.674  15 

Returns  of  Premiums $02,111   11 

Expenses,   Including  officers'  salaries  and  clerks'   compensation,  sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  \"e\v  York  Stock.  City,   Bank  and  other  Securities 

Special  deposits  in   Banks  and  Trust  Companies 

Real  orner  Wall  and  William  St«..  and  Exchange  Place $4.2»:i  I  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00 

Premium  notes  and  Bills  Receivable  -. .    . 

iean  Bankers  to  pay  losses  under  policies  payable  In  fori 

count  rl<  s  

Cash  In  bank 


$5,697 

Tim 

4,374 
1 ,191 

271 


,108  00 
i  00 

' 


Aggregating  .  -$' 


,823  72 


\  dlrldend  of  Six  per  cent  int.-re-u  on  the  outstanding  certificates  of  profits  will  I 
li  ral  r< tatlves,  on  s  I  uesda  ■  i  ■  th 

The  outstanding  certl  -,r  1901  I  and  paid 

or  their  li  a  and  after  Tuesday  Mir  fifth  "t   Februarj 

all  Inti  The  certificates  to  be  produced 

\  .ii   ;  :      I        i  -.n*  la  declared  on  I 

v<-ar  endli  i  bar,   i  108,  for  which,  apoi  a  ipllcatlon,  i 

Tuesday  the  seventh  of   May  next. 

By   order  of    the    Board, 

Q.    STANTON   FLO YD-JONT.S.   Seen 


V. 
OE, 


TBUST1 

■ 
MORRIS    K.    li.    IIP, 

c'H  \ 
LEA 

!      • 
CHARLES  H 

J  \ 


■ 
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THE  NEW  YORK  TRUST  COMPANY 

26    BROAD   STREET 

Capital,  $3,000,000.        Surplus  and  Profits,  $10,941,994, 

OTTO  T.   SZAJTOARl?,  Pre§ident. 


WILLARD  V.  KINO, )  vlce.Pre8ident8i  FREDERICK  J.  HORNE,  Secretary. 

ALEX.  S.  WEBB  JR.,  5  HERBERT  W.  MORSE,  let  Aast.  Secretary 

MORTIMER  N.  BUCKNER,  Treasurer.  ARTHUR  S.  GIBBS,  3d  Aast.  Secretary. 

TRUSTEES. 
Chas.  W.  Harkness,         Gordon  Macdonald, 


Otto  T.  Bannard, 
S.  Reading  Bertron, 
James  A.  Blair, 
Robert  W.  deForest, 
John  B.  Dennis, 
Elbert  H.  Gary, 
loaeph  P.  Grace, 


James  N.Hill, 
F.  N.  Hoffstot, 
Arthur  CnrtiBS  James, 
Frederic  B.Jennings, 
Walter  Jennings, 
Chauncey  Keep, 
Woodbury  Langdca, 


John  J.  Mitchell, 
farces  Farmelee, 
Ge^ige  W.  Perkins, 
John  S.  Phipps, 
ft.  Par  melee  Prentice, 
EJmuud  D.  Randolph 
Norman  B.  Ream, 


B.  Ay-mar  Bands, 
Joseph  J.   Slocum, 
John  W.  Sterling, 
James  StiUman, 
Ernst  Tbtalroann, 
Myles  Tierney. 
P.  A.  Valentine, 


IS    NASSAU    STREET 


Capital  $3,000,000 


Surplus  $10,000,000 


ALVIN    W.    KRECH,    President. 
LAWRENCE  L.  GILLESPIE,  Vice-President.  FREDERICK    W.    FULLE,    Sec.    and    Treas 

LYMAN  RHOADES  JR.,  Assistant  Secretary.         HUGH    M.    WALKER,    Assistant   Treasurer. 


C.  F.   Adams  2d 
C    B.   Alexander 
H.    M.    Alexander 
Hugo  Baring 
F.  R.  Coudert 
Paul    D.    Cravath 
W.   H.  Crocker 
T.  DeWitt  Cuyler 
William    A.    Day 
Henry  C.  Deming 
M.   Hartley   Dodge 


TRUSTEES. 
John   F.    Dryden 
Frederick    W.    Fuile 
Lawrence   L.   Gillespie 
L.   H.   Harriman 
T.   H.   Hubbard 
Bradish  Johnson 
Otto   H.    Kahn 
Alvin  W.   Krech 
L.   F.   Force 
D.    H.    Moffat 
Paul   Morton 
Ralph    Peters 


Winslow    S.    Pierce 
H.  H.  Porter 
Henry    S.    Redmond 
Lyman  Rhoades  Jr. 
J.  Henry  Smith 
V.  P.  Snyder 
Gage   E.   Tarbell 
Sir  William  C.    Van   Home 
H.    M.   Walker 
George    T.    Wilson 
Henry    Rogers    Winthrop 


Jones,  Caesar,  Dickinson,  Wilmot  &  Co. 

Certified   Public  Accountants. 

(Illinois) 


NEW    YORK 
54  William  St. 

PITTSBURGH 
People's  Bldg. 


CHICAGO 
Tribune  Bldg. 

MEXICO,  D.  F. 
Apartado,  3029 


ST.    LOUIS 
Stock  Exchange  Bldg. 

LONDON 

[ENGLAND] 

3  Fredericks  Place,  E.C. 


SAN    FRANCISCO 
Monadnock  Bldg. 

MELBOURNE 
[AUSTRALIA] 

9  Queen  Street 


ONE  PIEOE  OF  PAPER  GOOD  THE  WORLD  OVER 


The  standard,  uniform  Money  Order  of  the 
Bankers'  Money  Order  Association  is  now  a 
familiar  feature  of  American  banking.  This 
is  the  only  system  at  the  service  of  banks 
absolutely  Free  of  Charge.  Orders  can  be 
issued  payable  at  any  point  in  the  United 
States,  Canada,  Mexico,  Cuba,  Europe,  Asia, 
North  Africa  arid  Australia.  The  most 
flexible  medium  of  exchange  in  use.  All 
charges  you  make  to  thb  public  are  your 
own  profit, 

WRITS   I  OR   PARTICULARS   TO   THE 

BANKERS'  MONEY  ORDER    ASSOCIATION, 

Bn.nk  at  Dl*we>ant  Rvtldtn*.  313-315  West  59th  Street,  New  Verk 


Are  You  a 
Money  Order 
Bank? 


EX.  NORTON'S,  CO., 

52  Exchange  Place,  New  York. 

Ex-Norton,  Mem.  NY.  Stook  Ex.  Geo.  F.  Nobton 
INVESTMENT      SECURITIES 


VICKERS    &    PHELPS. 

29  Wall  St.,  New  York. 

"GUARANTEED     STOCKS" 
Descriptive  List  Sent  On  Application. 
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CA^uTRAPLLr  $11,000,000 

Title  guarantee 

andTRUST  COMPANY 

176  Broadway,  New  York. 

175  Rem  sen  Street,  Brooklyn. 

198  Montague  Street,  Brooklyn  Banking  Dept. 

Examines  &  guarantees  Reml  Estate  Titles, 

XiOans  Money  on  Bond  and  mortgage. 

Fwrnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  to  check,  allowing 
Interest. 

Does  all  Trust  Company  Business. 

FINANCE  COMMITTEE. 
In  Charge  of  Banking  Interests. 
EDWARD  T.  BEDFORD. 
CLARENCE  H.  KELSEY. 
EDOAR  L.   MARBTON 
WILLIAM   H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEAB03T. 
JACOB  H.  8CHIFF. 
JAMES  SPEYBR. 

EDWARD  O.  6TANLET. 


CLARENCE  H.   KELSEY     PreeMent. 
PRANK  BAILEY.  Vioe-Preeleeot. 

EDWARD  O.  STANLEY    Second  Vke-Preelaeal. 

Manager  Banking  Department. 

CLINTON  D.  BURDICK.  Tklrd  V  toe- Prwi  dent. 
J.  WRAY  CLEVELAND,  secretary. 
ARTHUR  TERRY,  Treasurer. 
PRANK    L.    9MIPFBN,    Manager   Brooklyn   Banking 
Department. 


REPUBLIC   OF  CUBA 
5%  Internal  Bonds 

Payable  in   U.  S.  Gold  Coin 
YIELDING   OVER  5%    PER   ANNUM 


T.  W.  STEPHENS  &  CO., 
2  Wall  Street,  New  fork. 


BALTIMORE 
Continental  Building. 


CHICAGO 

1st  Nat.  Bank  Bids* 


R..  A.  Lancaster  &  Sons 

BANKERS, 

NO    10  WALL  STREET, 

NEW    YORK, 

DEALEKS  I2f 

INVESTMENT  and  MISCELLANEOUS 

SECURITIES. 
Seutt^ern  Securities  a  Specialty, 

BEADLE  &  MAXWELL 

Gas  and  Electric 

ENGINEERS 

32  Beaver  St.,  NEW  YORK 

Examinations  and  Reports 


HODENPYL,  WALBRIDGE  &  CO., 

7  Wall  St.,  New  York. 

Railroad,  Street  Ry.,  Gaa  &  Elec.   Light 

SECURITIES. 

TF  your  client  wants  a  good 
SPECULATION,  with  all  the 
sureness  of  a  bond  investment ,  you 
cannot  do  better  than  recommend 
American  Telegraphone  Company's 
Treasury  Stock.  Write  for  illus- 
trated booklet  No.  644. 


Sterling  Debenture  Corporation 

56  WALL  ST.    NEW  YORK 


TV 

ommerttfl 


(Tom 

^^r     ^  INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section (semi-Annuaii?} 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  ("^LSr""] 

Entered  aoeordingto  A  t  of  Uonsrress,  In  the  year  1907,  by  William  B.  Dana  Company  In  the  offlje  of  Librarian  ot  Congress, Washington,  D.O 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  .fio  00 

For  Six  Months 6  00 

European  Subsi  upturn  (including  postage) 18  oo 

European  Subscription  MX  montlts  (Including  postage  I. 7  50 

Annual  Subscription  In  London  (including  i>  Btage) £2  14 a 

Sis  Mouths  Subscription  in  London  (including  postage) xi  11  & 

ription  includes  following  Supplements— 

Bwk  and  Quotation  (monthly)  i  Statb  and  city  (semiannually) 

Railway  and  indcstbxal  (quarterly)  |  stkkei  Bailway  (.3  tames  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

Two  Months        (H  times) 22  00 

Stamlin-' Business  C'LTds  -    Thnr  Months    (IStimes) 29  00 

btauniu0  uusimssc  onis  -    slx  M„u.lls        (26 times) 50  00 

<  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P  jUarUett,  513  Monadnock  Block;  Tel.  Harrison  1012. 
LOXDOX  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIAM    B.  DANA   COMPANY,  Publishers, 

Vine  Street,  Corner  of  Pearl  Street, 

Post  Office  Fox  958.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$3, 160,693, S">1.  against  $3,229,975,575  last  week  and 
$3,703,930,037  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 

Hit/;  ending  February  2.  1907. 

New  York 

D 

Philadelphia 

Baltimore 

;o .    . 

;is 

Xew  Orleans 

Seven  cities.  5  d.»y- . 

Other  < 

Total  ill  a 
All  cities,  1  day. 

:>rweck..  13,160 


$   1,620.481.604 

531.511 

126.321,154 

26,046.117 

194.7 

19,744,984 

19,088.401 


rl,98  1,364 
398,741,276 


t2.570.729.640 
964.211 


1906. 


Per 
Cent. 


$2,124,151,456 
138.671,628 
181.208,671 

27  951,228 

17  7.587,058 

20.0. 


(2,671,978  672 
364,089,263 


S3.030.06: 
667  - 


$3.70:;  —14.7 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  tturday.      We    cannot    furnish   them    to-day. 

clearings  being  made  up  by  the  clearing  houses  at  noon  on 

trday,  le  above  the  last  day  of  the  v. 

has  to  be  in  all  cases  estimated ,  as  we  go  to  press  Friday  night . 

W  •  pr  -        below  our  usual '["tailed  figures  for  the  previous 
week,  c  urns  for  the  period  ending  with  Satur- 

day no  26,  and  the  results  for  the  corresponding 

week  in  1903,  1905  and  1904  are  also  given.     Contrasted  with 
the  week  of   1  total   for  the   whole  country  shows 

a  loss  of    9.6%.     Outside  of   Xew   York  the  increase  over 
1900  is  6.4%. 


rings  at — 

'id ing  Jan  u 


S  S 


Inc.  or 
Dei 


Cliarifigs  at  — 


Boston   

Pr«  ti  lence 

Har  tord 

New    11:1  veil 

Springfield 

Portland 

\\  orcester  

Fall  H  ver_ 

New  Bed  ford 

Lowell 

Ilolyoke 

Total  Xew  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria  .  _ 

Grand  Rapids. _. 

Mavton .. 

Kvansville   

Youngstown 

Kalamazoo  . . 

Fort  Wayne 

Lexington  . 
Springfield,  in  _ 

Akron 

Kockford . 

canton 

Kloomington  ... 
Quincy   .. 
South  Bend 
Mansfield  . 
Sprngfleld,  O.. 

Decatur  

Jacksonville,  111. 

Jackson 

Ann  Arbor. 


Week  ending  January  26. 


1907. 


1906. 


8 
179, 246 
8,120 
3,112 

2.272 

1.696 

1  .623 

1  .566 

1.211 

755 

491 

417 


os  7 
..-,(1(1 

,382 
,405 

..Mis 
.'.is;, 
.lis 
,685 
,027  i 
051) 
,89  h 

200,544.661 

231,149,236 
27.345,350 

15.527,381 

12.647,012' 

10,454.047 

7.855.994 

5,728,400, 

3.673,0581 

2,596.011 

2.275.0.S2 

2,092,009 

1,703,997 

I  (164.451 

1.029,686 

815,869 

659.95.-i 

642,227 

695,413 

646,791 

410,611 

323.542 

388,529 

353,690 

326.929 

331.597, 

261.978 

181,995 

220,371 

101.279 


177,873.276 

7.552.600 

3.393.477 

2 .094. .101 

2,204.208 

1,81, 

1,500.753 

572,902 
490.069 
417,496 

198,376.980 

203,182.605 

25,190,850 

14,729,693 

10,952,111 

9,443,545 

6.360,981 

5,560,400 

4,075.165 

3,359.380 

2,221,5-13 

1,600,175 

1,502.069 

888.907 

8 1 3 .114 
802.379 
711.246 
669,756 
.-,.'12,100 
522,872 
438,390 
336,096 
373.291 
333.984 
324.791 
304,734 
252,954 
208,840 
200,338 
89,924 


Inc.  <n 
Dec. 


Total  U 


.'4 


1  ,27V 

'   116 


'9 

—  16. 

—2. 

+  2, 

...  I  i 

+  14 

+  3 

—  13 

+  4 

+  13 


S 
,607  71« 

1  009 


145 
019 


■ 


Tot. Mid. West. 
San  Francisco... 

I. os  Angeles  .. 
Seattle    . 
Salt  Lake  City 

Portland 

Tacoma 

Spokane 

Helena  

■  I 

Sioux  Falls         " 

Oakland 

San  Jose 

Total  Pacific.. 
Kansas  City 
Minneapolis 
Omaha  . 

St.  Paul. 

Denver, 

St.  Joseph. 

Homes 
Soux  City 
Wichita. 
Topeks 

upon 
Colorado   springs 
Cedar  it  pids 

Pueblo    

Fremont 
Lincoln "" 

Tot.  oth.Wcst. 

New  Orleans 

" 

ton " 

ton  . 
Richmond 

Atlanta  . . . 

wan  .. 
tile 

\     Till I 

Norfolk  ...    . 
Blrmlnt 

Mobile  .    "/ 

'tivllle 
Knoxvllle 

i        

ill  ~    : 


331.502 


% 

4  1.1 
+  7.5 
—8.3 
+  8.5 
—23.0 

—  10.5 
+  4.4 

+  25.6 

+  31.8 

+0.2 

+  7.3 

+  1.1 

+  13.8 

+  8.6 

+  5.4 

+  15.5 

+  10.7 

+  23.7 

+  3.2 

—9.9 

—22.7 

+  2.4 

+  30.7 

+  13.4: 

+  19.8 

+  26.61 

+  1.7 

—7.2] 

—4.1 

+  30.6 

+  23.7 

—6.3 

—3.7 

+  4.1 

+  5.9 

+  0.7 

+  8.8, 

+  3.6j 

—  12.9 
+  10.0 
+  12.6 


1905. 


1904. 


86,586 
63.619 

12,201 
14.316 

5  i  :•  i 

4.000 
3,447 

I  ,508 

1,472 


246 
751 

888 

798 
no 
267 
33 1 

986 

703 
0(  0 

675 

000 
121 
811 

.     1 

223 

673 

139 

0  0 

0 

.771 


+  12.0 

+  32.7 

+  27.5 

—7.7 

—  18.2 

+  64.8 

+  25.1 

+  49.0 

—4.6! 

+  5.7, 

+  4.4; 

in  total 

in  total 


295,982,533 
36,059,328 
9,750.000 
8,225,604 
6,812.261 
3.780,249 
3.575,467 
3.079,595 

376,485 

Not  included 
Not  Included 

72,717,924  +24.0, 

25,083,531  +190 

15.590.554  —1-3 

8,585,877  I  15.9 

7.209,726  +4.2 

6,041.314  .  24.8 

4.631,259  i  21.8 

2.227. S6I  4  18.8 

1,773.995  <  12.9 

1.001,169  +7.7 

17  +5.5! 

'173  +123.6! 

722,508  +8.2! 

474,573  +8.0, 

!  ,|      +26.4 

Not  included   m  total 

75,817.192 

61.51 

22,771,705 
13,861    123 

lO.ln 

5  91 
[,90 
1,27 

3.92 

1.3   0 

1.609 


Can  ids 

Wlnnlp 

■ 


n 

Mori 

' 


I    I 
I  06 

I    II 


I  14.2 

+  3.41 

+  4.5 

—11.3 

+  27.6 
+  2  1.-1 

+  39.7 

+  57.5 

+2.0 

+  13.7 

+  6.4 


717  649  Mot  h  . 


126.9, 
6,317.100 
2,51. 
I  ,9  18,808 

1,260,407 

1,053.202 
566.021 

341.086 
138.804 

l  13,287,168 
175,254,173 

22.370.150 
13,204,537 
10,946.306 

7,405.331 
0,031,961 
5.477,000 
3.687,898 
3.102,563 
2,033.525 
1.768.712 
1.231,346 
552,175 
740,930 


697,110 
695,358 
.393,400 
488.905 
190.983 
291,568 
360,867 


245.445 
338,679 
258,811 
187,110 
175,060 
82,032 


258,512,541 

29,430,154 

8,114.14.3 

4,383,754 

3,257,460 

3.069,375 

2.570,993 

2,271.486 

573,487 

491.68S 

218,940 


54,381,180 

22,388,288 
14,716,928 

7,2i 

5.701 

5,521,046 

I  2  1S,443i 

2.03 

1 ,67 1 

1,179.949! 
903 

1,126 
166,611 
115,0 
538 

11,080 

53.87 

4,51  1.500 
1,89 

2.37 

I  97 
1.222,703 


121,019.625 
6,972,500 
2,235.786 
1,501,889 
1,453,144 

1, 212. (HIS 

970,681 

I  06  1,083 
566.856 
361,873 
384 ,306 

137,772.761 

155.487.435 

20.885,750 

12  030,092 

8,384,576 

7,364,888 

5,889,253 

3,795,700 

2.407.416 

2,254,507 

2.085.903 

1,634,205 

1,138.979 

o76,605 

666,320' 


626,252- 
485.088 
498,400 
446.397 
618,780 
267,828 
387.766 

173.274 
405,122 
199,913 
174,335 
173.738 
87,015 


229,145.537 

29,349.199 

5.997,521 

3,068.635 

2,860.967 

2,855,856 

2,145.765 

1,833.697 

461,237 

404,291 

184,172 


49,161,340 

20,741,745 

13.194.296 

6,731,766 

1.1 15.503 
1. 736. 110 
1.669.486 
1,243.042 
1,147,1'..-, 
865.. MM 

373.911 


158,3 10 


CI, 343.512 

5.180 
17.000 


1,142 


.477,47 


—  11.6 

I 
I 
I 
I 


' 
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THE  FINANCIAL  SITUATION. 
We  have  had  another  of  those  see-saw  weeks.  In- 
stead, however,  of  the  first  half  being  down  and  the 
second  half  up,  or  vice- versa,  the  periodicity  has 
forced  itself  into  a  kind  of  daily  cycle, with  a  lower 
record  and  then  another  still  lower  as  the  distin- 
guishing characteristic.  Almost  every  one  of  those 
who  usually  write  about  such  things, and  give  us  the 
whys  and  wherefores,  tell  us  they  can  see  no  reason 
■for  all  this — no  reason  why  the  investor  keeps  out  of 
Wall  Street  when  such  liquidation  and  declines  in 
values  as  have  been  almost  a  daily  occurrence  are 
tempting  him  to  come  and  buy.  Can  we  say  "no  rea- 
son" while  the  iconoclasts  at  Washington  are  serving 
up  their  hourly  telegrams  filled  with  fresh  threats  of 
destruction  to  the  representatives  of  the  largest  body  of 
accumulated  wealth  the  country  has  in  possession? 
No  one  is  allowed  to  know  whether,  after  his  life  of 
toil — possibly  of  pinching  economies — he[possesses  any- 
thing to  ease  his  last  days  on  earth,  or,  as  he  hoped, 
to  leave  to  his  wife  and  child  so  that  they  might  not 
be  dependent  upon  the  almoners  of  charity  to  provide 
their  daily  bread.  And  all  this  because,  as  we  are  told, 
some  few  men  have  more  than  their  share  of  wealth,  or 
because  some  few  may  be  getting  their  gains  wrong- 
fully. Must  we  destroy  the  whole  body  of  moderate 
frugal  money-savers  in  the  land  in  order  that  we  may 
punish  those  few?  Then  why  do  the  work  in  such  a 
bitter,  hostile,  threatening  way,  and  so  injure  all  credit 
and  industrial  progress?  It  seems  at  times  as  if  the  au- 
thorities were  ready  to  change  if  not  to  destroy  the  whole 
structure  of  our  government  lest  it  stand  in  the  way  of 
this  spirit  of  envy  which  is  being  so  widely  cultivated . 

There  is  one  noble  kind  of  work  which  our  Chief 
Magistrate  at  Washington  always  does  so  well  that  we 
could  wish  he  might  more  largely  confine  his  efforts 
to  it.  The  class  of  events  we  refer  to  is  emphasized  by 
the  gift  of  a  group  of  friends  in  Europe,  who  are 
pledged  to  the  peace  movement,  of  a  full-length  por- 
trait of  President  Roosevelt  they  are  having  painted 
which  is  to  be  put  in  the  Peace  Palace  at  The  Hague. 
Mr.  Roosevelt  well  deserves  that  honor.  The  most 
recent  event  along  those  lines  is  the  device  the  Presi- 
dent has  evolved  of  a  plan  for  the  settlement  of  the 
very  troublesome  questions  affecting  Japanese,  Cali- 
fornianand  United  States  relations.  It  seemed  almost 
impossible  that  this  affair  could  be  arranged  without 
at  least  leaving  a  state  of  decided  irritation  between 
all  parties  concerned.  A  conference  Wednesday  night 
at  the  White  House  between  the  California  delegation 
in  Congress  and  the  President,  the  Secretary  of  State 
and  the  Secretary  of  the  Navy  has  led  to  a  statement 
by  the  parties  thereto  that  a  solution  will  be  reached 
on  the  serious  questions  involved.  The  existing 
treaty  with  Japan  expires  March  12.  A  basis  for  anew 
treaty  with  Japan  was  arranged  in  a  form  acceptable  to 
the  Tokio  Government,  and  this  basis  has  now  been 
found  to  be  acceptable  to  the  San  Francisco  authorities. 
As  the  President's  efforts  presumably  led  to  the  close 
of  the  Russo-Japanese  War.  and  as  this  dispute 
promised  to  weaken  the  very  friendly  relations  which 
have  always  existed  with  the  Tokio  Government, 
it  is  especially  gratifying  that  Mr.  Roosevelt  is  to  be 
the  instrument  of  this  happy  outcome, and  that  his 
ingenuity  devised  the  plan  for  a  settlement. 


The  return  of  the  United  States  SteW  Corporation 
for  the  December  quarter,  issued  this  week,  is  typical 
of  the  activity  of  the  iron  and  steel  industry,  of  which 
the  Steel  Corporation  is  one  of  the  principal  exponents 
and  in  which  it  is  the  largest  factor.  The  quarter  re- 
ferred to  completes  the  company's  fiscal  year,  which 
corresponds  with  that  of  the  calendar  year.  Both  the 
results  for  the  quarter  and  for  the  twelve  months  are 
noteworthy  and  remarkable.  They  show  a  degree  of 
prosperity  which  even  its  most  sanguine  promoters 
could  hardly  have  dared  to  hope  for  at  the  inception 
of  the  enterprise,  which  ranks  as  chief  among  the 
world's  greatest  industrial  undertakings.  But  the 
success  attained  follows  legitimately  and  inevitably 
as  the  result  of  the  wise  policy  pursued  by  those  re- 
sponsible for  the  conduct  of  its  affairs.  This  policy  has 
had  two  main  features:  First,  the  maintenance,  as 
far  as  possible,  of  a  stable  level  of  values  for  iron  and 
steel  and  their  products;  and,  secondly,  the  appropria- 
tion of  large  sums  each  year  out  of  surplus  earnings  to 
be  used  in  making  extensive  additions  to  property  and 
plant  and  to  bring  mills,  furnaces,  &c,  up  to  modern 
standards,  so  that  the  various  branches  of  the  Steel 
Company's  business  might  hold  their  own  against 
outside  competition,  and  also  to  enable  the  company 
to  turn  out  its  various  products  at  a  minimum  of  cost. 

In  making  these  large  appropriations  for  the  purposes 
named,  this  great  industrial  undertaking  adopted  the 
policy  so  successfully  pursued  in  the  management  of 
our  leading  railroads,  with  this  difference,  that  the 
Steel  Corporation  by  reason  of  its  very  magnitude  has 
been  making  appropriations  on  a  scale  besides  which 
those  of  even  the  largest  of  the  railroad  companies 
pale  into  insignificance.  The  extent  to  which  earnings 
have  been  applied  in  this  way  will  appear  more  clear- 
ly when  we  refer  to  the  appropriations  out  of  the  in- 
come of  the  late  calendar  year  further  below.  The 
policy  pursued  in  the  matter  of  prices  has  been  equally 
characteristic.  This  policy  consists  simply  in  follow- 
ing a  conservative  course — not  letting  prices  run  too 
high  in  times  of  great  prosperity  and  extraordinary 
demand,  and  not  letting  them  drop  too  low  when  de- 
mand slackens  and  trade  prostration  succeeds  trade 
elation.  We  think  it  can  be  affirmed  that  the  course 
here  indicated ,  and  which  was  deliberately  mapped  out 
at  the  very  beginning,  has  been  faithfully  adhered  to. 
The  managers  have  in  periods  of  activity  allowed  prices 
to  rise  by  slow  degrees,  but  have  checked  every  ten- 
dency towards  undue  advance,  and  in  like  manner 
they  have  refused  to  follow  values  down  to  unduly  low 
levels  when  price  movements  were  reversed. 

The  year  1906  was  in  every  way  a  period  of  phenom- 
enal activity  in  the  iron  and  steel  industry,  and  the 
Steel  Corporation,  under  its  conservative  administra- 
tion, fortified  in  the  respects  enumerated,  reflects  the 
fact  in  exceedingly  prosperous  results.  The  net  earn- 
ings for  the  three  months  ending  with  December  ex- 
ceed those  of  every  similar  period  in  the  company's 
history — not  onh"  for  a  December  quarter  but  for 
any  quarter  of  any  year.  In  brief,  these  net  earnings 
for  the  last  three  months  of  1906  (after  deducting  in 
the  usual  way  the  expenditures  for  ordinary  repairs, 
renewals  and  maintenance  of  plants,  employees' 
bonus  funds,  and  also  interest  on  bonds  and  fixed 
charges  of  the  subsidiary  companies)  amounted  to  no 
less  than  $41,744,964.  This  is  better  even  than  the 
showing  for  the  September  and  the  June  quarters, 
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when  the  amounts  were  respectively  $38,114,624  and 
140,125,033,  and  compares  with  $35,216,062  for  the 
December  quarter  of  L905  and  bul  $21,466,632  for 
the  December  quarter  of  1904.  We  shall  not  attempt 
to  analyze  the  results  for  the  twelve  months  of  the 
calendar  year,  reserving  tins  until  the  receipt  of  the 
company's  complete  annual  report  some  weeks  hence, 
which  will  contain  full  details  of  the  year's  operations. 
We  will  say  here,  however,  that  by  combining  the  four 
quarterly  returns,  it  is  found  that  the  net  earnings  for 
the  calendar  year  1906  aggregated  no  less  than  $156,- 
619,111,  against  only  $119,787,658  in  1905  and  hut 
$73,176,522  in  1904. 

What  disposition  lias  been  made  of  these  enormous 
net  earnings  of  S150.619.1H?  Interest  charges  on 
the  company's  own  bonds  called  for  only  $22,839,851. 
The  company  has  not  been  at  all  prodigal  in  the 
matter  ^i  dividends  to  its  shareholders.     It  has  con- 


tinued   the 


,  ( 


payments    on    the    preferred    shares 


requiring  $25,219,676,  but  it  has  paid  only  2',  on 
the  common  shares,  taking  no  more  than  $10,106,050. 
Together  interest  and  dividends  took  $58,225,577,  or 
hardly  much  more  than  one-third  of  the  $156,619,111 
net  earnings,  leaving  a  balance  of  $98,393,534.  Out 
of  this.  $6,812,063  was  contributed  to  the  sinking 
funds.  S21.344.527  to  the  depreciation  and  reserve 
funds  and  S7 .500 ,000  to  the  so-called  special  improve- 
ment and  replacement  funds.  Over  and  above  all 
this  a  round  850,000.000  has  been  set  aside  "on 
account  of  expenditures  made  and  to  be  made  on 
authorized  appropriations  for  additional  property, 
construction  and  discharge  of  capital  obligations." 

Altogether  it  will  be  seen  no  less  than  $85,656,590 
of  the  year's  earnings  are  to  be  applied  either  in  reduc- 
tion of  the  company's  capitalization  through  sinking 
funds  or  for  the  physical  extension  and  development 
of  the  property.  From  an  interview  with  Judge  Gary, 
Chairman  of  the  Steel  Corporation,  it  appears  that  of 
the  $50,000,000  special  appropriation  for  new  construc- 
tion, approximately  827,000,000  is  intended  to  be  used 
in  building  the  marvelous  steel  plant  which  is  being 
erected  at  Gary.  Ind.  He  also  states  that  this 
827.00U.n00  remains  unspent,  and  he  says  that  already 
sufficient  money  has  been  set  aside  to  finance  the 
company's  construction  work  at  Gary  until  1908  at 
least.  It  only  remains  to  add  that  the  unfilled  orders 
reported  on  hand  for  Dec.  31  establish  a  new  high 
record  in  that  regard  in  the  company's  history.  The 
_2.;regate  of  the  orders  unfilled  at  that  date  is  given 
3,48    718  tons.     The  next  previous  highest  aggre- 

te  was  that  for  Sept.  30  1906,  when  the  amount 
was  7.9:56.884  tons.  On  Dec.  31  1905  the  corre- 
sponding aggregate  was  7,605,080  tons:  for  Dec  31 
1904   it    was   4,696,203   tons  and   for   Dec.    ::i     L903 

215,123  ton>.     The  unprecedented  amount  of  orders 
on  the  company's  books  affords  assurance  of  a  large 
volume  of  business  during  1907.  even  though  the 
mad  industry,  upon  which  the  iron  indust  ry  so  greatly 
depends,  Bhould  experience  a  revei 


The  Pennsylvania  Railroad's  return  of  earni 
the  month  of  December  was  given  out   la  i  ning, 

and  -  the  most  conspicuous  feature  in  it  \t 

sed  in  the  exp  h  ■■.•!-  t he  ! 

i    1"' ,  advance  in  wages  went  in 
i  however,  continue  large 

lory.     On  the  lines  directly  operated 


of  Pittsburgh  and  Erie  a  gain  oi  $1,055,500  in 

for  the  month  lias  been  attended  by  an  augmentation 
of  $675,200  in  expenses,  leaving,  accordingly,  an  im- 
provement of  $380,300  in  the  net.     On  the  other  hand, 

on  the  lines  west  of  Pittsburgh  an  increas<  ol  $356,100 

in  gross  is  accompanied  h\  an  increase  of  $549,000  in 
expenses,  giving  a  los.s  of  $192,900  in  the  net.  For 
the  combined  lines,  therefore,  the  result  is  that,  with 
$1,411,600  addition   to   the   ,nros>.    there   has   come 

SI  ,224,200  increase  in  expenses,  leaving  the  net  better 
by  only  $187,400.  It  should  not  be  overlooked, 
though,  that  the  comparison  is  with  very  heavy 
earnings  for  that  month  in  previous  years.  Thus  in 
December  1905  the  combined  lines  showed  no  less  than 
$3,077,100  gain  in  gross  and  $1,891,500  gain  in  net, 
and  this  followed  $1,630,700  increase  in  gross  and 
$1,039,800  increase  in  net  in  December  1904. 

For  the  twelve  months  of  the  company's  fiscal  year 
ending  with  December  the  improvement  is  of  note- 
worthy extent  on  both  the  Eastern  and  the  Western 
lines,  and  in  gross  and  net  alike.  For  the  Eastern  lines 
the.  figures  show  an  increase  of  no  less  than  $14,317,900 
in  gross  and  of  $5,902,700  in  net,  while  on  the  Western 
lines  there  is  a  further  increase  of  $8,479,800  in  gross 
and  of  $2,298,000  in  net.  Hence,  for  the  combined 
lines  the  improvement  for  the  calendar  year  reaches 
$22,797,700  in  gross  and  $8,200,700  in  net.  While 
these  gains  are  of  large  magnitude  they  do  not  reflect 
the  full  amount  of  the  expansion  in  revenues,  gross  and 
net,  on  the  Pennsylvania  Railroad  system  as  a  whole, 
for  they  cover  only  the  lines  directly  operated;  and  in 
addition  there  are  a  number  of  roads  controlled  but 
which  make  separate  reports.  In  the  following  we 
furnish  a  six-year  comparison  of  the  earnings  for 
December  of  the  lines  directly  operated  east  of  Pitts- 
burgh— being  the  only  portion  of  the  system  for  which 
we  have  the  data  for  such  a  comparison. 


Lines    East    o] 
Pittsburgh. 


1906. 


1905 


hid  tnht  r. 
Oross    earnings 
Oper.  expenses 

Net  earnings 


1904. 


1903. 


13.025.617 
9.073,538 


3.952,079 


Jan.  1  to  Dtc  31 

Gross  earnings  14x239 890 

oper.  expenses1 101805  699 


Net  earnings  46,434.281 


11,970,117 
8,398.338 


3,571,779 


133921  990 
93,390,409 


10,097,675    9,228,175 
7,507,538    7,021,638 


2,590. 137     2,206,537 


11814.",  ii1' I  L22626394 
81   802,742  84  773,042 


40,531.581  36,342,352  37,853,352 


1902. 


9.529,375 

1 


2,298,537 


112663  294 
75,050,942 


1901. 


8,306.075 
5,525,338 


2.780.737 


101329  795 
65,259,543 


37.612.352  36,070,152 


The  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  a  decrease  in  the 
surplus  reserve  by  $2,897,900,  to  $15,562,800.  This 
resulted  from  an  increase  of  $6,144,300  in  reserve  re- 
quirements less  a  gain  of  $3,246,400  in  cash.  Loans 
were  expanded  by  $22,028,100  and  deposits  were  aug- 
mented $24,577,200.  On  Monday  of  this  week  there 
was  a  payment  by  the  Sub-Treasury  of  $2  250,000  on 
account  of  the  new  Post  Office  Bite  in  this  city;  this 
was,  on  Thursday,  off  the   pa  'gh 

the  banks  to  the  Treasur  a    ma- 

tured Central  Pacific   note     There  was  a  tof 

$100,000  gold  to  Canada  this 
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offered  in  the  call-loan  branch  of  the  market.  The 
abstention  from  speculative  ventures  by  clients  of 
commission  houses  induced  such  houses  freely  to 
press  their  balances  and  as  the  inquiry  was  small, rates 
naturally  J  declined.  The  time-loan  branch  of  the 
market  was  influenced  by  the  immediate  and  pros- 
pective demand  for  loans  on  corporation  notes  which 
seemed  likely  to  absorb  all  domestic  offerings  by 
capitalists  and  lending  institutions;  as  the  rates  for 
these  loans  were  such  as  to  be  more  attractive  than 
those  for  ordinary  fixed  periods,  offerings  of  the  latter 
were  in  restricted  volume  and  hence  the  firmer  rates. 
Though  commercial  paper  showed  no  change  in  quo- 
tations, the  business  was  small,  principally  because 
of  the  diversion  of  the  demand  for  paper  to  corpora- 
tion notes.  Money  on  call,  representing  bankers' 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  4%  and  at  1^%,  averaging  about  3%; 
banks  and  trust  companies  loaned  at  2%  as  the  mini- 
mum. •  On  Monday  loans  were  at  4%  and  at  23^% 
with[the  bulk  of  the  business  at  3%%.  On  Tuesday 
transactions  were  at  3%%  and  at  23^%  with  the  ma- 
jority at  3^%.  On  Wednesday  loans  were  at  334% 
and  at  '2%  with  the  bulk  of  the  business  at  2%%. 
On  Thursday  transactions  were  at  3^%  and  at  l%% 
with  the  majority  at  2%%.  On  Friday  loans  were  at 
4%  and  at  2%%  [with  the  bulk  of  the  business  at  3%. 
Time  contracts  on  good  mixed  Stock  Exchange  col- 
lateral werefat  534@53^%  for  thirty  to  sixty  days, 
53^%  for  ninety  days  to  four  months,  53^@5^%  for 
five  to  six  months  and  6%  for  twelve  months.  Rates 
for  corporation  notes  range  from  5%  to  63^%,  ac- 
cording to  the  standing  of  the  makers  and  the  dis- 
counts and  commissions  offered  for  their  negotiation. 
Commercial  paper  is  quoted  at  5%@,6}4%  for  sixty  to 
ninety-day  endorsed  bills  receivable,  5%@6J4%  for 
prime  and  63^%  for  good  four  to  six  months'  single 
names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  5%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  4%%.  The  open 
market  rate  at  Paris  is  3@33^%  and  at  Berlin  and 
Frankfort  it  is  43^%.  According  to  our  special  cable 
from  London  the  Bank  of  England  gained  £647,971 
bullion  during  the  week  and  held  £34,249,496  at  the 
close  of  the  week.  According  to  our  special  cable 
from  London,  the  Bank  of  England  gained  £647,971 
bullion  during  the  week  and  held  £34,249,496  at  the 
close  of  the  week .  Our  correspondent  further  advises 
us  that  the  gain  was  due  to  rather  full  receipts  from 
the  interior  of  Great  Britain  and  purchases  in  the  open 
market,  the  export  movement  being  moderate,  and 
exclusively  to  South  America.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £455,000  (of  which  £10,000  from  the  Conti- 
nent and  £445,000  bought  in  open  market);  exports, 
£310,000  (wholly  to  South  America),  and  receipts  of 
£503 ,000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  lower  this  week, 
influenced  chiefly  by  liberal  offerings  against  corpora- 
tion notes  which  were  placed  in  London  by  prominent 
bankers.  There  were  also  good  supplies  of  commodity 
bills,  principally  against  cotton,  though  those  against 
grain  were  in  increased  volume,  indicating  augmented 
exports  as  the  result  of  the  raising  of  the  freight  block- 


ade on  the  transportation  lines.  The  absence  of 
prompt  mail  facilities,  as  was  the  case  last  week,  was 
an  important  factor  in  limiting  the  demand  for  ex- 
change for  remittance.  Though  the  settlement  on 
the  London  Stock  Exchange  occurred  on  Thursday, 
there  was  a  light  demand  for  cables,  reflecting  a  small 
bull  account  in  Americans.  The  inquiry  for  remit- 
tance was  principally  confined  to  that  for  the  payment 
of  securities  which  had  been  returned  from  London. 
Bankers  reported  good  buying  of  long  sterling  for  in- 
vestment, and  it  was  stated  that  at  current  rates  for 
these  bills  calculations  show  a  good  profit  as  the  result 
of  the  difference  between  the  cost  at  the  time  of  pur- 
chase and  the  value  of  the  bill  at  maturity,  even  as- 
suming that  sight  exchange  will  be  no  higher  seventy 
days  hence  than  it  is  now;  it  is  expected,  however, 
that  exchange  will  gradually  advance  in  this  interval. 
There  was  some  speculative  selling  of  short  sterling 
this  week,  which  contributed  to  its  decline,  and  there 
seemed  to  be  little  disposition  to  support  the  market 
because  of  the  probability  of  the  speedy  placing  abroad 
of  additional  amounts  of  corporation  notes.  On  Fri- 
day it  was  announced  that  £100,000  gold  had  been 
engaged  in  London  by  Kuhn,  Loeb  &  Co.  for  shipment 
hither.  These  bankers  say  that  the  import  is  an  ex- 
change operation  and  that  possibly  further  engage- 
ments may  be  made  either  by  them  or  by  other  bankers 
early  next  week.  American  bankers  can.  at  current 
rates  for  exchange,  outbid  the  Bank  for  gold. 

Nominal  quotations  for  sterling  exchange  are  4  82 
@4  823^  for  sixty  day  and  4  86@4  863^  for  sight. 
The  market  was  active  and  lower  on  Saturday  of  last 
week  at  a  decline,  compared  with  the  previous  day, 
of  15  points  for  long  to  4  8140@4  8150.  of  15  points 
for  short  to  4  8545@4  8550  and  of  10  points  for  cables 
to  4  8615@4  8630.  On  Monday  the  market  was 
weak  and  25  points  lower  for  long  at  4  8120@4  8125, 
10  points  for  short  at  4  8535 @4  8540  and  35  points 
for  cables  at  4  8590@4  8595.  On  Tuesday  long  fell 
35  points  to  4  8085@4  8090,  short  20  points  to  4  8515 
@4  8520  and  cables  10  points  to  4  8580(5  4  8585.  On 
Wednesday  long  declined  10  points  to  4  8075@4  8085, 
short  25  points  to  4  8490 @4  85  and  cables  30  points 
to  4  8550 @4  8560.  On  Thursday  long  fell  25  points 
to  4  8050  @4  8065,  short  30  points  to  4  8465  @  4  8470 
and  cables  15  points  to  4  8535@4  8545.  The  market 
was  heavy  on  Friday  with  long  15  points  higher  and 
short  and  cables  10  points  lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown  160  days 

Bros.  &Co -]Sight._ 

Baring  J  60  days 

&  Co lSight.. 

Bank  British  J  60  days 

North  America lSight.. 

Bank  of  J  60  days 

Montreal 1  Sight.  . 

Canadian  Bank  J  60  days 

of  Commerce 1  Sight- . 

Heidelbach,  Ickel-        )  60  days 

heimer  &  Co Isight.. 

Lazard  J  60  days 

Freres  - ( Sight. . 

Merchants'  Bank  J  60  days 

of  Canada (Sight.. 


Fri., 
Jan.  25 


82^ 

86H 

82 

86^ 

82 

86^ 

82  y2 

8&Y2 

82  J* 

Sf>> .. 

82H 

86^ 

82^ 

86^ 

82}$ 

86^ 


Mon., 
Jan.  28 


82J^ 
86}^ 
82 
86  J4 
82 
86}^ 
82  H 
86}^ 

82  y2 

86^ 
82}£ 
86}^ 
S2H 
86J^ 

S_M., 

86K 


Tues. , 
Jan.  29 


82  H 
86  y2 
82 
86H 
82 

Mi', 
82^ 
86!^ 
82^ 
sr,>, 
82}^ 
86^ 
82« 
86^ 
82', 
S6J4 


Wed.. 
Jan.  30 


82 
86 
82 
86 
82 
m;i. 

82  y. 

N>". 

82 

86 

82 

86 

82 

S6 

82  y, 

si;'- 


Thurs., 
Jan.  31 


82 

S6 

82 

S6 

82 

86M 

8234 

86J-3 

S4 

m; 

82 

S6 

82 

S6 

82H 

86H 


Fri. 
Feb. 


1 


82 
86 
82 
86 
82 

82  H 
86  Jj 

82 
86 
82 
86 
82 
S6 
82 
86 


The  market  closed  on  Friday  at  4  8065@4  8075  for 
long,  4  8450 @4  8460  for  short  and  4  8525 @4  8535 
for  cables.  Commercial  on  banks  4  80 @4  8010  and 
documents  for  payment  4  793^  @4  80%.  Cotton  for 
payment  4  793^  @4  79%,  cotton  for  acceptance  4  80 
@4  8010  and  grain  for  payment  4  80>£@4  80%. 
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The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


H'm.I'  t  tiding  February  1  1907. 


Cunviu-v 

Gold 


Total  gold  and  legal  tenders 


v.  r    Hanks,  .v .  l".  Banks. 


Si  I  I  • 

it  ill. 


17.000 
L  ,347 .000 


1.000 


14.577.000  Gain    11.840.000 
875.000  Gain         o. 


85.252.000  Gain    $2.; ",12  000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


\V,,k  ending  February  1    1907. 


Into 
Banks. 


Out  of 

Banks. 


■ 
Bank  flulilings. 


Bantu*  Interior  movem'l  as  above 
Sab-Treasury  operations  ..  — 


17.764.000 

..ooo 


So. 252.000  « Ssnii     • 

29,660.000  Gain      i   H 


Total  gold  and  legal  tenders SS8.824.000     184,912,000  Gain    13.912,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  ol 


January  31  1907. 


Februanj  1    1906 


Gold. 


Siller. 


Total. 


Gold. 


Siller. 


Total. 


England. - 

France    . . 

i  lermany  a 

Russia  d.. 

I  lunb 

Spain 

Italy 

Vth' lands 
Xat.Belg.a 
Sweden  . . 


£ 
34.249.496 
105337.120 
12.000 

Uvo.il, 000 

46.S90.000 

1S.H15.000 

32.196,000 

S  341. 100 

;  284.000 

18300 


34 

39.427 .68©  146 

10. M  1.000    43 
1 ,735. 000  122 

12.044.000    5S 
24.434.000 

4.760.100 

S.  760. 100 

1.6  12.000 


£ 

249.496 
264. M)0 
376.000 
786,000 
,634.000 
.S39.000 
.956.100 
,301.200 
,926.000 
.99S.0O0 


£ 
32,761,730 

1 1  ,S78 

35,784.000 

103.610.000 

45.466.000 

IS. 046 ,000 

28.259,000 

6.606.500 

3.405.333 

3,792,000 


42.187.687 

11.928,000 

3.629,000 

12.434,000 

23.218.000 

3.671,800 

6,121,100 

1.702.667 


32,761.730 

166.1 19.565 

47,712.000 

107.239.000 

57  .ooo.OOO 

38,264,000 

81,930.800 

12,727.600 

5,108.000 

3,792.000 


Tot.    week  397. 6S3. 7 16  103.646.SS0  501.330.596  388,662,441  104,892,254  493. S54. 695 
Pnr.WeakJ397.199.871  103.53S.479  500.738.350  38S.653.070  104.774,015  493.427.085 

a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain:  in  neither  ease  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver:    but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Heller 
instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the 
Kronen  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  in  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  instead  of  20. 

d  The  total  of  gold  in  the  Bank  of  Russia  includes  the  balance  held  abroad-  thai 
is .  the  amount  held  for  Russian  account  in  other  Continental  banks.  The  propor- 
tion so  held  and  consequently  duplicated  in  the  above  statement,  is  about  one-quar- 
ter of  the  total. 


THE  GERM  AX  ELECTION  AND  SOCIALISM. 
A  general  election  in  an  important  State  with  the 
parliamentary  form  of  government   is  always  a  matter 
of  considerable  importance,  as  showing  which  way  the 
current  of  political  feeling  moves.     It  is  not  always 
true  that  results  of  such  a  contest  in  one  country 
prove  a  general  movement  in  the  same  direction;   but 
there  are  occasions  when  underlying  political  causes 
are  common  to  all  communities,  and  when,  therefore, 
each    successive    general    election — in    America,    in 
England  or  on  the  Continent — merely  adds  witness  to 
a  world-wide  tendency.     It  is  for  this  reason   that 
comparison  of  results  at  elections  in  different  countries 
during  the  same  period  become  especially  valuable  as 
showing  how  far  a  given  movement  is  local  or  universal. 
There  has  been  a  rather  general  feeling,  during  the 
past  year  or  so  particularly,  that  the  radical  element 
was  gaining,   and   was   likely   continuously   to   gain, 
more  power  in  national  legislatures.     The  recent  Con- 
gressional elections  in  this  country  may  not  have  con- 
firmed the  expectation,  except  in  bo  far  as  the  return- 
ing of  an  administration  majority  might  be  interpreted 
an  endorsement  of  the  radical  policies  of  the  Ad- 
ministration.    But    in    England    the    recent    general 
election,  with  its  sweeping  reversal  of  Conservative 
ajorities,  brought   into   power  a   very   considerable 
group  of  labor  members  who  were  distinctly  a  new 
element  in  British  politics.     In   France  the  el< 

•  May  went  Btrongly  for  the  Government;  but  the 

vernment  itself  had  to  bid  for  radical  and 

late  the  evidence  of  popular  support   I 

u    in    his   undertakings  -the    movement,    for   in- 

or  the  income  tax — shows   thai   a   d 

less  radical  spirit  prevails  in  France;  though  il  is  only 


fair  to  say  that  Clemenceau  himself  has  become  much 

less  of  a  radical  since  assuming  office  than   be  wi 
commonly  believed  to  be  before. 

Then'  was  thus  suggested  a   possible  I  drift 

in  the  direction  of  radicalism  in  European  in 

The  occurrence  at  the  close  of  last  week  of  the  ( rerman 
general   election    gave   another   and    a    Vi  uabl( 

opportunity  to  test,  the  question.  Germany  is  thi 
home  of  the  so-called  scientific  socialism,  there  is  a 
distinct,  and  by  no  means  negligible  socialisl  party  in 
the  Reichstag,  and  Germany  in  the  past  few  years, 
like  the  United  States,  has  been  largely  absorbed  in 
industrial  activity  converging  on  the  great  manufac- 
turing centres — in  which,  accordingly,  unusually  large 
masses  of  workers  have  been  gathered.  It  is  true  that 
elections  to  the  Reichstag  cannot  be  measured,  as  in 
England  or  America,  by  the  majorities  gained  by 
Administration  or  Opposition.  The  Reichstag,  like 
the  French  Deputies,  is  divided  into  a  group  of  seven 
or  more  separate  political  factions,  which  divide,  com- 
bine and  re-arrange  themselves,  according  to  the  nature 
of  the  question  under  debate,  in  such  way  as  to  baffle 
efforts  at  discovering  the  real  complexion  of  the  ma- 
jority. Nevertheless,  the  weakening  or  strengthening 
of  any  one  party's  representation  in  the  Reichstag, 
when  that  party  stands  for  something  definite,  shows 
plainly  enough  how  public  opinion  is  moving. 

The  vote  of  last  week  Friday  gave  some  highly 
interesting  results — not  less  so  because  they  were 
unexpected.  When  the  Reichstag  was  dissolved  by 
the  Emperor,  it  was  understood  that  the  Government's 
appeal  to  the  people  was  aimed  primarily  at  the  so- 
called  Centre — the  clerical  element  in  the  Legislature — 
which  had  not  only  stood  in  the  way  of  certain  financial 
requisitions  by  the  Imperial  Government,  but  in  par- 
ticular had  opposed  the  additional  estimates  asked  in 
the  Government's  budget  for  the  German  colonies  of 
Southwest  Africa.  In  Europe,  it  was  generally 
assumed  that  the  election  would  be  a  trial  of  strength 
as  between  the  imperial  authority  and  this  Conserva- 
tive opposition  to  it.  Judged  purely  from  that  point 
of  view,  the  result  had  been  pretty  much  of  a  drawn 
battle.  The  clerical  Centre  thus  far  apparently  retains 
the  full  representation  gained  by  it  in  the  election  of 
1903.  That  is  to  say,  the  Government's  direct  attack 
on  that  element  in  the  Reichstag  has  failed. 

The  Government  did  not  definitely  throw  down  the 
gage  to  the  Socialists,  yet  it  is  in  this  direction  that  a 
victory  is  now  claimed.  If  it  is  true  that  the  Socialist 
party  had  been  generally  antagonistic  to  the  Imperial 
Government  and  its  finance  plans,  this  was  no  more 
true  than  it  has  been  at  every  general  election  during 
the  past  twenty  years.  Now,  during  that  period  it  is 
a  matter  of  record  that  no  general  election  has  occurred 
in  which  the  Socialists  have  not  increased  their  pre- 
vious representation  in  the  Reichstag  by  from  five  to 
twenty  votes.  They  achieved  such  a  n 
and  if  political  development  nee 

since  then  are  assumed  to  indicate  a 
toward  social  radicalism,  it  was  sure  I; 
thai  the  German  Socialist*  woul  :  gain  still  mo        rgely 
in  the  present  vote.     I ostead 

tion  of  the  Socialisl  '•     It 

was  at  once  admitted  thai  cialist  ]  den- 

countered  a  defeat.    Over  or  von 

Buelow,  and  the  Emperor  hi  ons, 

I  ■    ictory  for  the  tmperi ,    Party]  limed. 
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The  result,  perhaps,  may  be  so  interpreted,  though, 
as  we  have  shown,  the  Government  failed  to  achieve 
the  precise  result  for  which  it  dissolved  the  Reichstag. 
What  is  of  more  importance,  however,  is  the  evidence 
provided  by  this  vote  that  the  recent  English  general 
election  and  the  recent  developments  in  French  poli- 
tics by  no  means  necessarily  signify  a  general  drift 
toward  socialism.  We  should,  in  fact,  be  surprised 
if  the  German  voters  had  shown  any  such  tendency. 
Like  our  own  people ,  they  are  in  the  midst  of  high  pros- 
perity; employment  is  general,  wages  good,  and  factors 
going  to  provoke  discontent,  whether  social  or  political, 
are  present  in  an  unusually  limited  degree.  The  course 
of  events  in  Germany  will  lend  added  interest  to  the 
final  results  of  the  Russian  elections  for  the  new  Douma 
now  in  progress.  We  shall  presently  know  whether 
the  exercise  of  the  Czar's  autocratic  power  will  provoke 
a  still  more  vigorous  endorsement  of  radicalism  at  the 
polls,  or  whether  the  excesses  with  which  the  Revolu- 
tionary Party  and  its  adherents  greeted  that  election 
will  have  turned  back  peaceably  disposed  voters  into 
the  ranks  of  conservatism. 


THE  INTER-STATE  COMMERCE  COMMISSION'S 
REPORT  ON  COAL  DISCRIMINATIONS. 

The  Inter-State  Commerce  Commission  has  furnished 
to  the  press  a  synopsis  of  its  preliminary  report  on  its 
investigation  into  the  conditions  relating  to  coal  trans- 
portation in  the  territory  between  the  Ohio  River  and 
the  seaboard.  The  subjects  of  investigation  were 
mainly  the  ownership  or  interest  held  by  the  railroads 
or  their  employees  and  officials  in  coal  lands  and  coal 
properties,  and  the  alleged  discrimination  in  favor  of 
or  against  particular  shippers  in  the  supply  of  cars 
and  in  furnishing  facilities  for  the  transportation  of 
the  coal.  While  the  investigation  was  in  progress 
much  of  the  testimony  taken  at  the  different  sittings 
of  the  Commission  was  given  in  the  daily  papers. 
Interest  now  centers  chiefly  in  the  Commission's  re- 
view of  this  testimony  and  its  conclusions  and  recom- 
mendations based  on  the  same. 

The  anthracite  coal  companies  are  not  covered  by 
the  report,  which  relates  entirely  to  soft-coal  trans- 
portation. The  roads  embraced  in  the  investigation 
were  the  Norfolk  &  Western ,  the  Chesapeake  &  Ohio , 
the  Baltimore  &  Ohio,  the  Pennsylvania,  the  Buffalo 
Rochester  &  Pittsburgh,  the  Beech  Creek  Division  of 
the  New  York  Central,  the  Pittsburgh  Shawmut  & 
Northern,  the  Buffalo  &  Susquehanna  and  the  West 
Virginia  Central  &  Pittsburgh.  The  Commission 
finds,  what  was  known  before,  that  all  of  the  com- 
panies named  own,  directly  or  by  stock  ownership  in 
other  companies,  large  interests  in  coal  lands.  There 
has  of  course  been  nothing  criminal  or  illegal  in  that, 
and  it  is  obvious  that  in  many  instances  such  mutuality 
of  interest  was  essential  to  secure  to  the  carriers  the 
shipments  of  coal  from  the  mines  located  along  their 
lines.  Under  the  Hepburn  Rate  Bill  of  last  year 
Congress  is  seeking  to  enforce  a  different  course  of 
procedure.  By  the  terms  of  that  measure  it  will  be 
unlawful  after  May  1  1908  for  any  carrier  to  have  an 
interest  in  any  products  to  be  transported  over  its 
line  save  what  are  intended  for  its  own  use.  But  in 
the  past  there  has  been  no  such  prohibition,  and  no 
one  conversant  with  the  facts  will  deny  that  both  rail- 
road development  and  coal  development  would  have 


been  seriously  retarded  if  such  separation  had    been 
enforced  heretofore . 

Much  the  same  remark  may  be  made  with  refer- 
ence to  the  ownership  or  interest  held  by  employees 
and  officials  in  coal-producing  companies  sending  their 
product  over  the  roads.  When  the  railroads  in  their 
early  days  were  anxious  to  build  up  their  traffic  and 
revenues,  every  means  for  increasing  tonnage  was  en- 
couraged, and  the  traffic  official  who  could  influence 
business  directly  or  indirectly  through  his  friends  or 
through  personal  ownership  was  held  in  high  esteem. 
The  testimony  before  the  Commission  last  summer 
showed  that  some  abuses  had  grown  up  out  of  this 
system,  and  that  it  was  now  being  employed  in  a 
totally  different  way  from  that  originally  contem- 
plated; that  indeed  its  character  and  purpose  had 
entirely  changed.  It  is  noteworthy  that,  with  the  ex- 
ception of  the  Pennsylvania  Railroad,  practically  no 
instances  could  be  found  of  ownership  direct  or  in- 
direct in  coal  properties  by  railroad  officers  or  em- 
ployees. In  the  case  of  the  Pennsylvania  Railroad 
Bach  ownership  or  interest  existed  on  a  very  extensive 
scale.  It  is  not  surprising,  however,  that  this  should 
have  been  so  in  that  case,  for  the  Pennsylvania  has 
always  been  the  largest  coal-carrying  system  in  the 
United  States,  and  from  the  first  great  efforts  were 
made  to  build  up  the  coal  traffic,  owing  to  the  fact 
that  coal  lands  lie  contiguous  to  the  Pennsylvania 
lines  nearly  everywhere. 

Another  point  should  not  be  overlooked.  The 
Pennsylvania  Railroad  officials  acted  promptly  last 
summer  when  knowledge  came  through  the  investi- 
gations of  the  Commission  of  the  objectionable  prac- 
tices that  had  grown  up  in  recent  years  because 
employees  and  some  officials  held  interest  in  coal 
properties  that  were  forwarding  coal  over  the  Pennsyl- 
vania lines.  Mr.  Cassatt,  it  may  be  recalled,  was  in 
Europe  at  the  time,  but  hurried  home;  and  the  board 
of  directors  of  the  company,  after  making  an  inde- 
pendent investigation  in  July  last  issued  an  executive 
order  through  Mr.  Cassatt  requiring  all  officers  and 
employees  to  divest  themselves  of  any  interest  direct 
or  indirect  that  they  might  have  in  outside  concerns, 
not  only  coal  companies,  but  those  engaged  in  any 
other  business  where  the  holding  of  such  interest 
might  in  any  way  conflict  with  their  duty  to  the  com- 
pany or  the  company's  duty  to  the  public.  The  Com- 
mission is  fair  in  its  statement  of  the  matter  and  prints 
the  order  issued  on  that  occasion.  We  refer  to  the 
incident  because  it  furnishes  evidence  that,  as  far  as 
this  particular  evil  is  concerned,  a  corrective  has  al- 
ready been  applied.  In  other  words,  only  in  the  case 
of  that  company  did  the  practice  prevail  to  any  extent, 
and  when  the  managers  of  that  company  realized  that 
as  now  applied  it  was  no  longer  to  the  interest  of  the 
company,  and  that  at  the  same  time  public  sentiment 
had  crystallized  against  it,  it  was  promptly  abolished. 

Similar  comment  may  be  made  with  reference  to 
the  ownership  by  one  railroad  of  stock  in  another, 
such  as  the  ownership  by  the  Pennsylvania  Railroad 
of  large  holdings  of  shares  in  the  Baltimore  &  Ohio 
Railroad,  the  Chesapeake  &  Ohio  and  the  Norfolk  & 
Western.  The  Commission  expresses  the  opinion 
that  as  a  result  of  such  community  of  interest  between 
the  different  roads,  substantial  competition  between 
the  carriers  of  coal  in  the  territory  under  consideration 
was   practically   extinguished.     If  by   this    is   meant 
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that  agreed  schedules  of  rates  were  maintained  ami 

cutting  done  away  with,  the  truth  of  the  statement  may 
be  admitted.  If  we  are  to  imply  anything  more  than 
that,  the  statement  goes  too  far.  In  all  essential  respects 
these  roads  remained? active  competitors  with  one  an- 
other except  that  they  did  not  carry  their  competition 
to  the  extent  of  cutting  rates  for  the  purpose  of  secur- 
ing   business. 

There  was  certainly  competition  o\  facilities 
and  each  road  was  just  as  anxious  to  make 
a  record  for  itself  in  the  matter  oi  business  a-  before. 
The  policy  o\  maintaining  rates  was  in  confirmation 
of  the  saying  that  self-preservation  is  the  firsl  law  of 
nature.  Under  the  old  method  of  indiscriminate  cut- 
ting oi  rates,  freight  charges  had  got  down  to  figures 
that  threatened  bankruptcy  —actually  did  bring  bank- 
ruptcy in  the  case  of  such  roads  as  the  Erie,  the  Nor- 
folk A:  Western  and  the  Baltimore  &  Ohio,  and  would 
have  involved  even  the  Pennsylvania  itself  in  ruin 
if  it  had  not  been  changed  through  the  union  of 
interests  brought  about  by  Mr.  Cassatt.  This  is  one 
of  the  things  of  which  we  find  no  mention  in  the  report 
of  the  Commission  and  perhaps  it  did  not  come  within 
the  precise  scope  of  the  joint  resolution  of  Congress 
authorizing  the  investigation.  And  yet  it  is  a  feature 
having  an  important  bearing  upon  the  ethics  and 
wisdom  of  the  policy  so  widely  entered  upon  among 
railroad  interests  in  recent  years  of  adhering  to  agreed 
schedules  of  rates  rather  than  encouraging  unbridled 
competition.  However,  even  in  that  regard  the  Penn- 
sylvania Railroad  at  least  has  been  prompt  to  fall  in 
line  with  public  sentiment.  When  it  wras  seen  that 
the  holding  of  an  interest  in  neighboring  or  competing 
roads  was  no  longer  looked  upon  with  popular  favor, 
the  management  disposed  of  the  greater  part  of  its 
holdings  in  the  other  trunk  line  properties. 

In  the  main  we  find  ourselves  in  accord  with  the 
recommendations  of  the  Commission.  They  urge, 
first,  that  every  common  carrier  engaged  in  inter- 
State  transportation  of  coal  be  required  to  make 
public  the  system  of  car  distribution  in  effect  upon  its 
railway  and  the  several  divisions  thereof.  The  Com- 
mission find  that  it  has  been  mainly  because  of  the  lack 
of  publicity  that  inequality  and  discrimination  in  the 
distribution  of  cars  for  the  shipment  of  coal  has  been 
made  possible.  The}'  say  that  if  the  carriers  had  in 
all  cases  conducted  their  business  with  shippers  openly 
and  had  furnished  information  as  to  car  distribution, 
much  of  the  favoritism  which  is  claimed  to  have 
existed  would  have  been  averted  and  wherever  unjust 

picions  were  aroused  the  fact  that  they  were  un- 
founded would  have  readily  appeared.  They  note, 
too.  that  whenever  there  has  been  a  car  distribution 
the  details  of  which  were  open  to  the  inspection  of 
shippers,  though  the  latter  might  complain  of  not 
receiving  as  many  cars  as  required,  still  in  such  ca 
there  was  little  or  no  complaint  as  to  unfairness  of  the 
carrier-  a-  between  different  patrons.  There  is,  it 
seems  to  us,  both  logic  and  force  in  what  the  Com  mis- 
sion has  to  say  on  this  point,  and  in  our  estimation 
there  can  never  be  too  much  publicity  regarding  the 
affairs  of  the  railroads. 

Nor  can  we  conceive  of  any  objection  to  the  second 
recommendation  of  the  Commission,  provided  the 
arrangement  proposed  by  the  Commission  »le. 

Th'  that  where  the  rapacity  of  the  mil  the 

basis  for  the  distribution  of  equipment,  a  fair, 


and  equitable  rating  of  the  mines  should  be  required. 

This  declaration  is  so  axiomatic  that  there  is  no  need 
for  arguing  it.      The  only  question  LS  whether  n   would 

he  practicable  to  carry  out  the  Commission's  sugg 

tion  that   provision  he  made  U>i-  the  i  atation  of 

owners  of  the  mines  at  the  rating  thereof.     Ver    I' 
sibly  there  would  be  no  difficulty  in  the  way,  but  wo 

do   not    feel   competent    to  express   an   opinion   on    t  bo 
point . 
To   the  Commission's  third  recommendation 

approval  may  he  given.  They  urge  bhal  after  the 
lapse  of  a   reasonable  time,  carriers  »  1  in   ini 

State  commerce  be  prohibited  from  using  individual" 
or  "private"  ears  for  thejhandling  of  coal  traff  >■;  and. 
further,  that  when  a  carrier  is  unable  to  furnish  all 
the  cars  required  by  all  the  shippers  upon  its  line,  all 
cars  in  service  on  the  road  (excepting  individual  or 
privately  owned  cars,  until  their  use  is  prohibited) 
be  treated  as  the  equipment  of  the  company  and  sub- 
ject to  distribution  according  to  the  system  or  plan 
in  effect  at  that  time.  There  can  be  no  two  opinions 
as  to  how  the  "private"  car  should  be  treated.  The 
"private"  car  is  one  of  those  barnacles  that  has  fastened 
itself  upon  the  railroads  with  ever-increasing  danger 
alike  to  the  carriers  and  general  shippers,  and  the 
sooner  it  can  be  got  rid  of  the  better. 

The  fourth  recommendation  is  a  two-fold  one,  the 
first  part  being  that  carriers  engaged  in  inter-State 
commerce  be  forbidden  after  reasonable  time  to  own 
or  have  any  interest  direct  or  indirect  in  any  operated 
coal  properties  except  such  as  are  exclusively  for  their 
own  fuel  supply.  It  seems  to  us  that  this  is  precisely 
what  the  Hepburn  Bill  undertakes  to  require  of  the 
roads  in  the  provision  which  becomes  operative  after 
May  1  1908.  We  are  not  at  all  sure  that  this  pro- 
vision in  the  Hepburn  law,  disturbing  so  seriously 
vested  interests,  is  Constitutional  or  can  be  carried 
into  effect.  It  will  certainly  work  great  hardship  in 
many  instances  and  where  there  are  bond  issues  secured 
by  joint  mortgages  on  the  coal  properties  and  the 
railroads  alike,  it  is  difficult  to  see  how  separation  can 
be  enforced.  The  second  part  of  the  Commission's 
last  recommendation  is  that  ownership,  either  direct  or 
indirect,  by  officers  or  employees  of  common  carriers 
of  any  coal  properties  or  any  of  the  stock  of  coal  com- 
panies, along  the  line  of  road  by  which  they  are  em- 
ployed, be  forbidden.  In  view  of  recent  experiences 
and  developments  it  strikes  us  that  such  a  require- 
ment would  be  both  wise  and  proper  and  certainly 
salutary. 


CHICAGO  &  NORTH  WESTERN  RESULTS  FOR 
THE  CALENDAR  YEAR. 
The  statement  of  the  Chicago  &  North  Western 
Railway  Co.  for  the  calendar  year,  as  distinct  from 
the  company's  report  for  the  fiscal  year  ending  June  •'!<•, 
always  an  interesting  one,  is  more  than  ordinarily 
so  on  the  present  occasion.  In  the  first  place,  the 
company   has  been   making  several  additioi  its 

-tock   in   recent  period-.     Thus,   in  July    1905     shai 
holders  subscribed  for  $10,609,200  new  conr  »ok 

at  par;   in  May  1906  they  subscribed  for  $16,267,400 
more   of   the   common   .-tock   at    par;    and    tl  ''nt 

month  they  have  been  given  the  privileg  taking 

$24,403,000  additional  at  |              ble  March  16.   The 
1 1 1 1  <  i               together,  il    vill 

51    million    dollars,  -1c.  !•                ■   >\  being 
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made  for  developing  the  traffic  and  providing  addi- 
tional facilities  for  the  same — in  addition  to  the  large 
appropriations  from  earnings  for  the  same  purpose 
which  this  important  system  has  been  making  year 
by  year  in  steadily  increasing  amounts  for  a  long 
time  past. 

The  figures  attract  attention  for  still  another  reason . 
A  stage  has  been  reached  in  the  railroad  history  of  the 
United  States  where  gains  in  gross  earnings  no  longer 
bring  proportionate  additions  to  the  net.  The  ten- 
dency of  transportation  rates  is  downward,  both  as  a 
result  of  the  voluntary  action  of  the  roads  them- 
selves and  as  a  consequence  of  action  by  the  public 
authorities,  while  at  the  same  time  the  cost  of  labor 
and  of  materials  and  supplies  is  steadily  increasing. 
In  the  matter  of  labor,  there  have  been  important 
advances  in  wages  of  certain  classes  of  employees 
quite  recently  and  naturally  returns  of  earnings  merit 
particular  notice  on  that  account,  as  they  enable  one 
to  see  how  any  given  road  is  faring  under  this  state  of 
things . 

Perhaps  the  most  noteworthy  feature  in  the  North 
Western's  statement  for  the  calendar  year  is  that  it 
tells  of  a  continuance  of  those  remarkable  characteris- 
tics for  which  this  well-managed  property  has  been  so 
long  distinguished.  Gross  earnings  disclose  further 
strikingl}-  large  increase,  and  net  earnings  also  (treat- 
ing the  twelve  months  as  a  whole)  show  a  substantial 
addition,  while  in  the  matter  of  yearly  surplus  and  the 
large  appropriations  made  out  of  the  same,  all  former 
records  in  that  regard  are  surpassed.  In  brief,  aggre- 
gate gross  earnings,  after  having  increased  from 
$53,705,091  in  1904  to  $59,066,556  in  1905,  have  now 
increased  to  $66,437,599  in  1906,  while  net  earnings 
have  risen  from  $16,667,889  in  1904  to  $18,671,501 
in  1905  and  to  $21,377,714  in  1906.  These  are  the 
results  for  substantially  the  same  mileage  in  the  three 
years,  the  average  length  of  road  operated  having  been 
7,410  miles  in  1904  and  in  1905,  and  7,468  miles  in 
1906. 

With  earnings  thus  improving  in  such  a  notable 
fashion,  the  company's  fixed  charges  are  being  at  the 
same  time  reduced.  In  this  we  allude  to  the 
net  amount  of  the  fixed  charges  after  counting  as 
offsets  the  company's  income  from  investments.  But 
the  remark  is  also  true  with  reference  to  the  gross 
amount  of  the  charges.  These  have  decreased  con- 
siderably, having  been  $6,637,072  for  the  calendar 
year  1906  as  against  $6 ,769 ,929  for  1905  and  $6 ,936 ,723 
for  1904.  In  the  net  amount  of  the  interest  charges 
the  reduction  has  been  still  more  marked,  owing  to 
the  fact  that  the  company  is  getting  better  returns  on 
some  of  its  investments.  The  company  holds  $9,320,- 
000  of  the  common  and  $5,380,000  of  the  preferred 
stock  of  the  Chicago  St.  Paul  Minneapolis  &  Omaha 
Railway  and  the  common  stock  of  that  road  now 
pays  7-/7  where  prior  to  1905  only  6%  was  paid. 
There  has  also  been  an  increase  in  the  other  items  of 
investments.  Altogether,  the  credit  on  account  of 
other  income  was  $734,996  in  1906  against  $649,935 
in  1905  and  $456,935  in  1904.  As  a  result  the  net 
charge  for  interest  in  1906  was  $5,902,076  against 
$6,119,994  in  1905  and  $6,479,788  in  1904. 

Allowing  also  for  the  $225,000  contribution  to  the 
sinking  funds,  a  balance  of  net  earnings  remains  over 
and  above  charges  and  sinking  funds  of  no  less  than 
$15,250,638  in  1906  against  only  $12,326,007  in  1905 


and  19,963,101  in  1904.  This  was  more  than  double 
the  amount  of  the  call  for  the  dividends  at  the  rate 
of  7%  on  the  common  stock  and  8%  on  the  preferred 
stock.  The  dividends  are  calculated  for  the  full 
twelve  months  on  the  whole  amount  of  the  stock  after 
all  the  recent  additions — barring  only  the  new  stock 
now  being  offered  to  the  shareholders  and  which,  of 
course,  has  noi  yet  been  issued  and  therefore  is  not 
outstanding.  Owing  to  the  additions  to  the  stock,  the 
call  for  the  dividends  in  1906  was  very  much  larger 
than  in  the  years  preceding,  having  been  $7,053,346, 
as  against  only  $5,546,232  in  1905  and  $5,174,924  in 
1904.  But  even  under  this  increase  in  the  dividend 
requirement  the  $15,250,638  net  earnings  remaining 
above  fixed  charges  were  $8,197,292  in  excess  of  the 
call  for  the  dividends.  The  management  followed  its 
usual  practice  of  making  a  large  appropriation  out  of 
earnings  for  construction,  improvements  and  perman- 
ent additions  to  the  property;  and  the  available  net 
income  having  been  so  large,  the  amount  of  this  appro- 
priation has  been  even  more  liberal  than  in  former 
years.  In  a  word,  no  less  than  $6,000,000  was  set 
aside    in    this  way. 

To  put  the  matter  in  a  different  form,  the  company, 
while  distributing  $7,053,346  out  of  the  year's  earnings 
as  dividends  to  the  shareholders,  applied  $6,000,000 
to  improvements  and  betterments  and  even  then  had 
left  a  surplus  of  $2,197,292,  which  in  effect  was  applied 
in  the  same  way — that  is,  went  either  to  improve  the 
physical  or  financial  condition  of  the  property.  Dur- 
ing the  last  five  years  the  specific  appropriations  from 
net  earnings  have  aggregated  almost  25  million  dollars, 
and  yet,  as  we  see,  the  company  finds  itself  obliged,  in 
order  to  fulfil  its  duty  to  the  public  and  protect  the 
property,  to  raise  enormous  further  amounts  of 
money  through  new  capital  additions.  The  following 
furnishes  a  comparative  summary  of  the  income  re- 
sults for  the  last  four  calendar  vears. 


Chicago  &  North  West'n. 
Miles  of  road  (average) .  _ 


-Twelve  months  ending  Dec.   31 

1905.                 1904.  1903. 

7,410                  7,410  7,189 

S                         $  S 


1906. 

7,468 
S 

Gross  earnings  ._  _    ...    _66,437.599      59,066.556      53,705,091      54,396.248 
Expenses  and  taxes 45,059,885     40,395,055     37,037.202     36,882.225 


Net  earnings 

Charges — 

Interest  (less  credits) db, 902, 076 

Sinking  funds 225,000 


21,377.714       18,671,501       16,667.889       17,514.023 


06,119.994 
225,500 


&6  ,479  .788 
225,000 


co, 972, 792 
225,500 


Total 6,127.076         6,345.494         6,704,788         6.198,292 


Balance  for  stock 15.250.638 

Dividends  __.  -   7.053,346 

Surplus 8,197.292 

New  equipment,  &c 6,000.000 


12.326.007 
5,546,232 

6.779.775 
4.600,000 


9.963,101 

.'..174.924 

4.788.177 
4,000.000 


11.315.731 
5.174.74  2 

6,140,989 
5,013,418 


2,197,292         2.179,775 


788,177        1,127,571 


a  This  allows  for  a  credit  of  §649,935  for  income  from  investments. 

b  This  is  amount  after  a  deduction  of  $456, 935 for  income  from  invest- 
ments. 

c  We  have  allowed  in  1903  for  a  credit  of  S880.767  for  income  from  in- 
vestments. 

d  After  allowing  for  a  credit  of  $734,996  for  income  from  investments. 

As  the  company's  fiscal  year  ends  on  June  30,  it  will 
be  useful  to  have  the  results  separately  for  the  six 
months  ending  with  Dec.  31,  forming  the  first  half  of 
the  current  or  new  fiscal  year.  Accordingly .  we  have 
compiled  the  following,  which  shows  the  gross  and  net 
earnings  for  each  of  the  months  from  Juty  to  Decem- 
ber, inclusive,  for  the  last  three  years. 


Chicago  & 

North  Western . 


MONTHLY  GROSS  AND  NET  EARNINGS 

Gross  Earnings- 

1906.      1905. 
S        f 


1904.      1906.      1905.      1904. 

s  s  s  > 

First  6  mos_-30,54~9,941  26.149,941  24.111,763     S.970.402     6,478,501     6.152,326 


Net  Earnlngs- 

1906.  1905. 

$  S 


July 5,510.910     4.928.301 


1,919.917 


1,602,506 
1,963,283 


1,520,658 
1,628,571 


4,626,469 

August 5,977,485     5,361,303     4,930,512  2,137,030 

September---    6,148,305     5,766,337     5,387.389  2,153,649     2,289,986     2.0SS.546 

October 6.596,898     6,148,512     5,373,722  2,452,287     2,540,713     2,000.696 

November...  5,929,308     5.636,926     4,834.070  1.922,802     2.081.151 
5,724.752     5,075,236     4.441,166 


December  .. 


1,821.627     1.715.361 


1.784,802 
1.492.290 


Last6mos.35.887,658  32,916,615  29.593.328  12,407,312  12,193.000  10,515,563 
Total  year-66,437,599  59,066,556  53.705.091  21.377.714  1S.671.501  16.667.S89 
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In  tliis  last  table  the  force  of  the  influences  which  at 
present  are  working  adversely  to  the  railroads  is  more 
plainly  in  evidence  than  when  the  results  for  the 
calendar  year  are  considered  as  a  whole.  We  mean 
that  the  part  played  by  increasing  expenses  in  the 
affairs  of  the  roads  is  very  manifest.  Gross  earnings 
keep  expanding  very  fast  and  yet  not  very  much 
faster  than  the  augmentation  in  expenses.  Thus,  for 
the  six  months  ending  with  December  1906  the  gross 
increased  from  $32,91Q,615  to  $35,887,658,  bul  the 
net  earnings  gained  only  from  X12. 103. <ii>0  to  -S 1 12 ,- 
407,312.  In  other  words,  with  $2,971,043  addition 
to  the  gross,  the  addition  to  the  net  was  do  more  than 
1214,312.  Three  of  the  six  months,  namely  Septem- 
ber, October  and  November,  actually  record  losses  in 
net  in  face  of  considerable  gains  in  gross  earnings. 
Only  exceptionally  large  gains  in  the  gross  seem  to 
bring  additions  to  the  net  now.  It  is  this  for  which 
we  must  become  prepared  in  the  railroad  world.  The 
Chicago  &  North  Western,  by  reason  of  the  phenome- 
nal strength  of  its  income  position,  can  view  with  in- 
difference a  change  in  prospects  where  to  many  other 
large  companies  a  setback  will  be  a  matter  of  deep 
concern. 


GOLD  AND  SILVER  PRODUCTION  AND 
MOVEMENTS  IN   1906. 

If  our  judgment  respecting  the  gold  supply  was 
confined  to  the  facts  relating  to  the  active  struggle 
for  gold  which  has  been  in  progress  the  last  six  months 
of  1906  between  the  world's  monetary  centres,  the 
conclusion  would  be  that  the  output  of  the  mines  was 
not  only  decreasing  but  that  it  must  have  been  on  the 
decline  for  a  series  of  years.  That  the  struggle  for 
possession  has  been  phenomenally  sharp,  hardly  needs 
to  be  said.  Xot  only  has  the  old  supply  been  sought, 
but  the  weekly  deliveries  from  the  mines  have  met 
active,  eager  bidders. 

Every  one  knows,  however,  that  the  active  demand 
was  in  no  degree  due  to  a  decrease  in  the  production. 
The  world's  production  of  that  metal  has  been  growing 
since  1882  and  without  a  setback,  except  the  shortage 
in  the  South  African  supply  which  occurred  in  1900 
to  1902  inclusive,  caused  almost  wholly  by  the  Boer 
War  and  the  lack  of  labor  which  followed  its  close. 
Previous  to  that  occurrence  the  year  1882  was  notable 
as  being  the  twelve  months  of  the  smallest  gold  output 
of  the  world's  mines  since  1851.  In  1882  the  yield 
shrank  to  a  value  of  only  -599,757,848,  or  expressed  in 
ounce-,  to  4>2.j.794  ounces.  Prior  to  1851  the  annual 
compilations  are  more  or  less  unreliable.  With  1882, 
the  year  of  minimum  yield,  the  new  era  set  in.  At  the 
it  the  increase  was  slow;  for  the  first  six  years  it 
averaged  only  about  one  million  "dollars  annually,  the 
-S8  being  only  $106,989,444.  In  1887 
South  Africa  began  its  marvelous  career  as  a  gold 
producer,  with  an  output  that  year  of  28,754  oun< 
valued  at  $122,140.  We  give  in  our  tables  below  the 
annual  progress  not  only  of  Africa  hut  of  all  the  other 
important  producers  which  at  present  furnish  the 
world's  annual  new  gold  supply. 

But  how  docs  the  total  output  distribute  itself? 
Where  ha-  it  all  gone?  Why  should  there  he  such 
ii.  supply  in  Bight  and  coming  into  sight  as  to  warranl  bo 
scramble  to  get  possession  o  i  very  little 
bit  of  the  new  output?  The  size  of  tic-  additional 
tot  markets  have  received  during  recenl   ■ 


is  a  marvel.  Including  the  year  jus<  closed,  die  eleven 
years  since  1896  have  added  to  the  old  stock  $3,322,- 

760,841.  It  should  be  kepi  in  mind  that  we  are  no! 
referring  to  any  article  of  the  character  of  food  products 

but  to  a  non-perishable  article.      'I  te  product 

of  the  same  metal  in  t he  I ii'i een  years  from  L882  to  1896 
reached  but  SI ,870 .43-1.8X2.    That  y,  in  the 

eleven  years  ending  with  1906  the  new  3upply  v 
SI, 452 ,325 ,959  larger  than  it  was  in  tin;  whole  previous 
period  of  fifteen  years.  Moreover,  as  the  article  we 
are  dealing  with  is,  we  repeat,  not  perishable,  has  a 
high  value,  and  is  kept  with  special  diligence,  the 
public  holds  to-day,  excepting  what,  has  been  used  in 
the  arts,  So,  193, 195, 723  in  addition  to  the  stock  on 
hand  in  1881, which  sufficed  to  facilitate  trade  at 
that  time.  These  few  facts  would  on  their  face  appear 
to  afford  evidence  of  an  abundant  supply  to  meet 
every  want  of  the  world's  business  centres  without 
friction.  It  should  also  be  added  that  the  world's  con- 
sumption of  gold  in  the  arts,  &c,  is  not  large,  though 
it  has  been  gaining  during  recent  years.  Growth  is 
particularly  true  of  the  United  States,  but  it  is  also 
true,  though  in  a  less  degree,  of  the  rest  of  the  world. 
Our  Mint  Bureau  is  generally  accepted  by  the  world 
as  the  authority  on  that  point.  Mr.  Roberts's  latest 
compilation  is  for  1905.  His  total  given  for  that  year 
was  $85,122,000.  If  we  assume  $92,000,000  as  the 
amount  so  used  in  1906 — it  being  a  very  active  year 
in  an  industrial  way — the  estimate  given  for  last  year 
would  seem  to  be  not  far  from  the  actual  figure. 

The  places  of  lodgment  for  this  large  gold  output 
and  stock  are  much  more  numerous  than  they  were 
formerly.  There  is  scarcely  one  among  commercial 
nations  now  that  has  not  in  some  way  adopted  the 
gold  standard,  not  on  a^basis  of  full  value  but  by  some 
fixed  relation  to  gold,  and  is  consequently  keeping 
and  building  up  a  stock  for  reserve.  This  has  come 
about  through  the  well-known  circumstance  that  it  is 
only  a  short  time  since  silver  was  the  actual  currency 
of  many  countries  that  are  no  longer  in  that'situation. 
One  by  one ,  through  different  methods ,  they  have  gotten 
into  the  current  which  has  carried  them  away  from 
silver  to  gold.  With  such  a  tendency  existing,  it  is 
hard  to  follow  the  routes  and  stopping-places  where 
the  metal  collects,  orjjto  measure  its  volume.  As  to 
the  prospective  output  of  gold,  a  little  fear  has  been 
felt  lest  the  Transvaal  production  might  suffer  a 
moderate  setback.  This  feeling  was  due  to  the  new 
phase  of  the  labor  prospects  which  the  new  Constitu- 
tion imposes.  It  plainly  deprives  the  colony  of  a 
free  hand  in  dealing  with  Chinese  labor,  while  allow  ing 
it  to  deal  with  Kaffir  labor  as  it  pleases.  Altogether, 
it  is  hoped  that  the  crisis  in  the  Transvaal  is  now 
passed  and  the.  mines  will  continue  to  keep  up  an 
increasing  product.  If  that  expectation  is  realized, 
we  see  no  reason  why  the  world's  output  should  d 
be  further  added  to.  A  noteworthy  facl  is  the  re- 
markable vitality  in  the  supply  from  the  United 
States. 

The  Director  of  the  Mint  has  published  in  his  general 
report    for   quite   a   number   of   years   an  ite 

claimed  to  include  in  a  single  total  the  visible  supply 
of  gold  in  the  world  and  also  the  jupply  in  circula- 
tion. For  the  last  tv  td  1905)  the 
statement  is  much  full  "•• 

BQfl  report  for  1905  has  !  „  ued  this  month  and  in  it. 

he  has  broughl  down  these  December  31  1905. 
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They  show  a  total  visible  stock  of  gold  in  the  world 
at  the  date  mentioned  (Dec.  31  1005)  of  $3,469,300,000 
and  in  circulation  $3,014,200,000.  The  similar  com- 
pilation given  in  the  1904  report— that  is,  for  the  year 
ending  Dec.  31  1904— makes  the  stock  in  banks  and 
public  depositories  $3,364,000,000  and  in  circulation 
$2,622,500,000.  We  bring  these  figures  for  the  two 
years  together,  with  the  totals  of  consumption  and 
the  world's  gold  output.  Of  course  circulation  figures 
are  very  largely  and  necessarily  estimates;  but  the 
visible  stocks  are  a  compilation  made  up  of  reports 
from  forty-one  different  countries.  We' give  below 
these  returns  with  other  data  referred  to  above. 

For  Year         In  Banks  and  Total  Amount        World's 

ending—       Depositories.  In  Circulation.        en   Yield.      Consumption 

Dec.  31  1905.83,469,300,000  53,014, 2ii<i.<mm>  s;i7H  ,098.942     $85,122  000 

Dec.  31  1904.    3,304,600,000  2,622,500,500  846,034,521        80,000,000 

These  figures,  if  we  assume  the  estimated  circulation 
to  be  substantially  correct,  show  a  requirement  to 
meet  the  world's  demands  in  excess  of  the  world's 
product.  Of  course  the  addition  to  the  world's  visible 
stock  ($104,700,000)  is  not  in  a  sense  an  actual  de- 
mand; and  yet  it  may  have  been  taken  in  pursuance 
of  a  statutory  call  for  more  reserve;  and  hence  one  of 
the  year's  needs.  Leaving  that  item  out,  however, 
and  assuming  the  increase  in  circulation  in  some 
measure  an  exaggeration,  as  is  usually  the  case  with 
new-gold-standard  countries,  and  adding  the  amount 
used  in  the  arts,  it  will  be  seen  that  the  requirements 
were  in  excess  of  the  production. 

The  following  detailed  compilation  of  the  gold 
product  will  enable  the  reader  to  trace  the  growth 
in  the  contribution  from  the  various  sources  of  supply 
since  1881.  Corresponding  information  from  1871 
to  1881  will  be  found  in  Vol.  70  of  the  "Chronicle," 
page  256,  and  from  1851  to  1871  in  Vol.  54,  page  144. 

GOLD.— PRODUCTION  IN  THE  WORLD- OUNCES  AND  VALUES. 
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a  For  figures  from  1881  to  1871  see  Vol.  70,  rages  256  to  2C0. 
1871  to  18il,  see  \ol.  m.  piges  1,1  \o  U4. 

^he  ounces  in  the  forcgoir.g  (able  for  any  of  the  countries  gi\<n  nuy  be  turnec 
into  dollars  by  multiplying  by  10.6718.  Ihe  value  in  pounds  nerlir.g  may  also 
be  ascertained  by  multiply  ;ng  tie  ounces  by  4  2478.  Tl  i  s,  according  10  tie  above, 
the  product  in  Au  tr.  lia  in  1906,  stated  in  dollars  is  181,96"  '  '  s  »>  cl  in  slerling! 
£16,840,955. 


GOLDIPRODUCTJAVERAGED  EVERY  FIVE  YEARS  FROM 

1851    TO   1895 

"ioi  iverage             iter. value.  alue.  rage 

•  )  Dears.  ounces.                  sterling.  dullnrs.  ,j  years. 

1851-1855          .  6,873,064  £29,195,400         5142,078,604  1851-1855 

§5?-!860  6,548,755           27,817,800  135,374,554  1856-1860 

1861-1865 5,816,941           24,709,200  0  246,641  1861-1865 

18,1,1  '"ti  6,132,295           26,048,764  126,766,576  1870 

1H7I-1K7.1  5,605,303           23,810,205  115,871,703  1871   1875 

1876-18811  .'.,2611.8  11            22,385,102  108,936,479  I    1880 

lX81-l88.r, 4,913,550            I'd, 871. 777  101,571,919  1881-1885 

i**';  1890  5,320,834           22,601,764  109,991,225  i-1890 

1891    18!»r,  7,862,103           33,396,663  162,523  891    1895 

ANNUAL  GOLD  OUTPUT  FROM   1896  TO  18  16 

Year.  Total Ouna        Vol.,  Sterling.  Values,  Dol  Year 

181)6  9,820,075  £41,713,715  5202,998.626  1896 

1897.  11,483,712  48,780,511  237,388,998  1897 

1898  14,016,374  59,538,652  289,743,680  1898 

1899..  ..^15,220,263  64,652,663  314,630.;  1899 

II -  12,684,958  53,883,164  262,220,915  1900 

1901  12,894,856  54,774,769  266,559,884  1901 

11)112.  --    14,437,669  61,328,330  298,452,1  1902 

mil.".  15,778,016  67,021,856  326,159,991 

1904..  16,739,448  71,105,827  1904 

1905.  _    18,290,567  77,694,670  378,098,942 

1906a  19,372,887  82,292,149  400,472,445    .            .   al906 

</  Estimated   In]  part. 

OFFICIAL    DETAILS    FROM    GOLD-PRODUCING  1IES. 

FromTthe  reports  we  have  obtained  from  the  mines. 
mint^  bureaus  and  other  official  and  semi-official 
sources  respecting  gold-mining  in  1906,  we  are  able 
to  deduce  the  following: 

United  States. — The  preliminary  estimate  of  the  output  of 
the  gold  mines  in  the  United  States  for  1906  which  Mr.  George 
E.  Roberts,  the  Director  of  the  Mint,  has  kindly  furnished 
us,  indicates  that  the  country  as  a  whole  has  increased  its 
production  approximately  10%,  or  in  about  the  same  ratio 
as  in  1904  and  1905.  This  in  itself  is  a  satisfactory  showing, 
but  unless  there  has  been  large  exaggeration  in  the  reports 
coming  to  hand  during  the  year  from  sections  where  it  is 
claimed  that  development  has  progressed  with  decided 
rapidity,  it  is  likely  to  prove  an  under-estirnate.  Reports 
from  Colorado  tend  fully  to  confirm  Mr.  Roberts's  figures  of 
about  $3,000,000  decrease  in  that  State,  and  the  moderate 
falling  off  in  California  is  hardly  to  be  questioned.  Further- 
more, an  addition  of  nearly  50%  to  the  previous  year's  yield 
in  Alaska  is  probably  close  to  what  the  official  compilation 
will  show.  But  the  gain  in  Nevada,  large  as  it  is  estimated 
— almost  90% — seems  below  what  reports  have  warranted 
unless,  as  stated  above,  periodic  advices  from  the  various 
fields  have  been  decidedly  exaggerated.  Even  making  allow- 
ance for  ordinary  exaggeration,  the  amount  of  gold  secured 
in  Nevada  in  1906  would  appear  to  have  been  much  more 
than  474,840  fine  ounces  valued  at  $9,815,800.  Goldfield 
and  Tonopah  have  been  the  districts  of  greatest  activity  in 
1906,  and  the  important  feature  of  the  year  was  the  rich 
strike  in  the  Mohawk  mine  at  the  former  place  in  April. 
Work  has  been  pushed  almost  unceasingly  since  that  time, 
and  it  is  confidently  stated  that  $10,000~,000  or  more  had 
been  taken  out  in  1906.  Other  new  mines  have  also  served 
to  swell  Nevada's  aggregate  output  of  gold.  States  other 
than  those  already  referred  to  show  no  changes  of  importance. 
Mr.  Roberts's  estimate  for  1906  makes  the  output  of  the  mines 
4,648,913  fine  ounces,  valued  at  $96,101,400.  The  ounces 
and  values  for  each  State  in  1906  compare  as  follows  with  the 
final  results  for  1905  and  1904: 

GOLD  PRODUCTION  IN  UNITED  STATES. 

Gold  1904 — 1905 —  1906 

Production.      Fine  ozs.  Vahit.       Fine  02s.         Value.       Fine  ozs.  Value. 

Colorado 1,180,147  S24.395.800   1.243.291   825.701.100   1.101.549  >22. 771.200 

California 918.873  18,994.860      928,660      19.197.100       901.416  18.633.900 

Alaska 443.139  9,160.500       722.026     14.925.6C0   1  028  024  21.251.100 

South  Dakota    339,815  7  024.600      334.41,0       6.913.900      330  0-'s  6,822,700 

Montana 246.  F06  .T.097.f00      236,520       4. 889. .TO       221.838  4.585.800 

Arizona 161,761  3.3^3.900       130, lf2       2,691  3(0       155,9i2  3  223.8C0 

Utah 2f3,f02  4.215,000      248.691        5,140,900      2{02C6  5,172.200 

Nevada 208.390  4,307,860      2;9  246       5  3c 9. ICO      474,840  9.815'800 

Idaho 72,742  1.;  03 ,700         c2.t32        1075.CC0         E2.S08  1  CP3.7C0 

Oregon 63.366  1,309,900        (0.222        1244,960        66.2(9  1369.900 

New  Mexico..       18,475  381,900         12,858          265.800         12.379  255,960 

Washington..       IS, 862  327.PC0         17.899           370. 0C0         17  057  352.600 

South.    States       18.4C3  382,360         17,782           367,660         14  3S2  29730O 

Other  States.            909  18,800          1.8(3            38.5C0        22045  455,500 

Totals 3.892.480  $80,464,760  4.265,742  SS8.180.7C0  4,648,913   196,101,400 

Africa. — The  history  of  gold-mining  in  Africa  reads  like 
a  tale  from  the  "Arabian  Nights."  It  is  only  a  score  of  years 
ago  that  the  first  gold  was  found  in  the  country,  and  yet — 
except  when  interrupted  by  the  Boer  War  and  its  after 
results — production  has  increased  steadily  and  rapidly, 
until  in  1906  the  aggregate  output  of  all  the  fields  reached 
6,601,685  fine  ounces.  This  outcome  becomes  more  signifi- 
cant when  it  is  stated  that  the  annual  yield  of  gold  in  Africa 
now  exceeds  by  nearly  50%  either  of  the  producers  (the 
United  States  and  Australasia)  nearest  to  it  in  aggregate 
production.  Furthermore,  its  1906  product  is  over  one- 
third  of  that  of  the  whole  world,  and  is  greater  than  was  ob- 
tained from  all  countries  in  as  late  a  year  as  1891 . 

From  the  Witwatersrand  district  alone  5.559.534  fine 
ounces  have  been  secured,  which  is  an  increase  of  over  18% 
over  1905.  One  of  the  difficulties  under  which  mining  has 
been  prosecuted  since  the  close  of  the  war  was  largely 
eliminated  in  1906.  We  refer  to  the  insufficiency  of  laborers. 
The  3^ear  opened  with  a  quite  adequate  force  in  the  mines, 
and  we  have  heard  no  complaints  of  lack  of  men  since. 
Moreover,  a  report  received  from  Johannesburg  states  that 
the  recent  invention  of  a  new  drill  driven  by  an  air-hammer 
is  thought  /to  hold  out  a  promise  of  relief  in  some  measure 
from  the  labor  difficulty  by  enabling  The  companies  to  em- 
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ploy  more  whites  as  well  as  Kaffirs  and  Chinese  in  the  mines. 
,  Not  only  the  Eland  bul  the  reports  from  the  other  individ- 
ual fields  ii.  Africa  which  we  have  received  an-  distinctly  en- 
couraging. The  Kami,  as  stated  above,  produced  5,559,534 
fine  in  1906,  tin-  December  result  being  529,521  fine 

ounces,  >".-  1 15,100  line  ounces  more  than  for  the  correspond- 
ing period  of  1905.  The  results  by  months  for  the  Rand 
proper  for  trie  last  six  years  were  as  follows.  The 
figures  are  stated  in  tine  ounces,  the  basis  on  which  reports 
are  now   officially  made: 

v\  i  i  W  w  i.k-k  vmi  ins  i  ku  r     FINE  01 
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;i  16.188 

960 

1  19.178 

242  070 
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401.121 
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301.1 13 
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189,787 

17D  802 

267 

301 ,131 

179.660 

.,.,  i 

313  928 

397.868 
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ls2.7IO 

272.107 

324.011 

407. 056 

515.193 

L89 

2."s.710 

849.889 

414.421 

.  .v  995     1  691.5!  -    I   179     3.658.794     4.7n 

the  Rand,  there  is  a  group  of  mines  in  the 
Transvaal  comprising  eleven  workings, in  Barberton,Ly den- 
burg,  rp,  Heidelberg  and  Leydsdorp.     This  group 
better  than  in  KM)."),  increasing  its  yield  from 
L90.78S             inces  to  227,083  tine  ounces.     Rhodesia  Like- 
wise              a  very  satisfactory  report,  advancing  its  out] 
in    1906               (,985  gross  ounces,  as  against    409,830   m 
ounces  i            preceding  year,  and  the  mines  of  Wesl   Africa 
5ypi    that   produced   105.303  gross  ounces  in    1905  re- 
port   221,591    urr*'ss   ounces   in    1906.      Furthermore,   advi 
indicate    that    the    French   colonies,   which   include    Algeria, 
Madagascar  ami  the   French  Soudan,  have  likewise  assisted 
in  enlarg     -  rorld's  new  supply  of  gold.     Bringing  to- 
-    Its  for  all  the  fields  outside  the  Rand,  we  reach 
an  estimated  production  of  about   1,042,151  line    ounces,  or 
254,11  i  fit  -   ounces  more  than  in  1905.     The  following  indi- 
cate                    [  gold  mining  in  all  portions  of     Africa 
sine-    1S87: 


1FRICAS  GOLD  PRODI  CTION-  FINE  OUNCES. 
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Ounces. 

28.754 

240  266 

366.023 
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1.150,519 

1.381,128 
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2.115.13s 
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122.140 

1  O  .'0.000 
1.554.794 

3.0  2  024 
4.887.176 
5,866  756 

7  924,434 
8,984  685 
9,133.220 

11,972,396 
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15.57  1  ''27 

2  3! 

2  016  414 

8  400.559 
1  1  092,784 
17.685,632 

19.094 
28  072  249 


Total  150,797.647  5  880,745  25.040,258  43.506.950   1st 

. — The  returns  obtained  from  Australasia  in- 
dicate a  rather  important  decline  in  aggregate  production  of 
gold  during  1006.  the  decrease  for  the  whole  country  approxi- 
mating 267  101  fine  ounces.  While  this  result  is  disappoint- 
ing, it  cannot  be  said  to  be  entirely  unexpected  in  view  of 
the  developments  Of  1905,  and  goes  to  confirm  the  ex- 
planation Then  given  for  the  falling  off  in  output  in  some 
important  districts.  The  reason  we  gave  a  year  ago 
for  the  discouraging  returns  was  that  the  lower  levels 
of  a  Dumber  of  the  leading  mines  were  turning  out  a 
poorer  grade  of  ore.  In  Westralia  the  yield  has  been 
steadily  declining  since  1903.  moderately  at  first,  but  in  the 
last  year  g  reached  160,769  fine  ounces.     The  same  i- 

true  of  Queensland,  the  mines  of  that  colony  contributing 
193,120  fine  ounce.-  of  gold  to  the  world's  new  supply 
in  1906,  against  577,559  fine  ounces  "in  1905  and  686,469  fine 
ounce.-  in  1903.  Victoria  has  done  less  well  than  in  1005  by 
some  24  .(Mm  fine  ounce-,  but    shows  a    train    over  1904    and 

the  other  hand,  New  Zealand  gives  a  mod- 
erately better  result  than  in  1905.     We  append  a  table  in- 

■  iroduct  of  each  colony  in  fine  ounces,  the  figures 

in  a  few  instances  being  in  part  estimated.  bu1  we  believe 

will  very  closely  approximate  the  actual  output.      It  will  be 

red  that  the  aggregate  yield  in  1906  was  3,964,630  fine 

1,232,091  fine  ounce-  in  1905. 

PRODI  OLD  IN    AUSTRALASIAN  COLONIES 
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Cupula.  -For  such  information  i,:,\i  obtained  bear- 

ing upon  gold  production  in  Canada  in    1906  w<  der 

obligation   to   Mr.    E     1 1     [ngalls,   Mum  ■    i  to  the 

Geological  Survey  of  (  anada.     II  hand 

indicates  a  further  decrease  in  yield  of  nearlj    100,000  fine 
ounces,  the  total  output  of  gold  being  pla  nlj  604,689 

fine  ounces  against  700. soo  fine  ounc<  s  in  1905  and  1 1 
aggregate  of  1,350,475  fine  ounces  in  1900       \    th<  di  i 
of  gold  in  the  Yukon  district  was  respon 
increase  in   Canadian   production   from    L896  to    1900,   th< 

steadily  decreasing  results  from  that  field  explain  tin  rapid 
falling  off  in  yield  in   recent    years.      That    the    i  -  the 

really  important  contributor  to  the  Canadian  total  remains 
true.     The  gold  taken  from  its  mines  served  mainly  to  run 
the  yearly  total  up  by  rapid  stages  from  136,274  fim  oun 
in  1896  to  1,350,475  fine  ounce-  in  L900,  and  aft  on- 

stant   decline  of  the  past    five   years   the  output  irly 

I '  j  times  what  it  was  before  the  far  North  became  a  factor 

in  production.      The  results  for  Canada  I'm    the  la- 

years,  stated  in  fine  ounces  and  values,  are  as  folio 

■  ies, 
Canada's  production  In  1893  ...     $92'  14 

'■    189  1  1.04  1,100  HI 

••    ISO.",  1,910  iio 

"    1896  2.817.1 

•'    1S07  6,089  294 

"    1898  13,838,700 

..    l89fl  2J  32  | 

LI 27,010.752  1,350,473 

'■  1901       24,462,222  1,183 

•■  1902  .20,741,245  1,003 

•■  1903.  18.83  1,500  911,118 

"  tool .16,  ton. nun  793, 

"  L905                 14,  186,800  I  800 

"  1906                           . 12,500,000  60  I 

Russia. — At  the  early  date  we  close  this  review,  i1  is  im- 
practicable to  obtain  any  completi    data  of  Russia's  gold, 

product  from  either  official  or  unofficial  sources.  It  is, 
however,  highly  probable  from  the  course  of  affairs  reported 
that  the  working  of  the  mines  has  been  a  Little  less  vigorously 
prosecuted  than  in  1905.  For  the  purposes  of  this  compila- 
tion we  have  estimated  the  1906  output  as  approximately 
1,027,970  fine  ounces.  Results  for  fourteen  years  (including 
the  1906  estimate)  are  appended. 

Russia  s  production  in  1893    . 
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1,191  ,582 

1904    ... 24,803,211(1 

1  ,199,857 

1905                                             22,291.000 

1  ,078,356 

1906..                                        21,250,000 

l  ,027,97 

India. — For  the  first  time  in  a  number  of  years  the  returns 
from  the  mines  of  India  have  failed  to  add  to  their  annual 
yield  of  gold.  The  early  returns  we  receive  are  confined 
wholly  to  the  workings  in  the  ( 'olar  field ,  the  important  source 
of  supply  in  India,  and  for  1906  their  aggregate  product 
reaches  but  563,478  gross  ounces,  against  615,561  gross 
ounces  in  1905.  In  fact .  the  current  total  is  less  than  in  any 
year  since  1902.  The  statement  of  yield  of  the  Colar  field 
for  seven  years,  presented  in  gross  ounces,  is  as  follow.-: 

EAST   INDIA— GOLD    PRODUCTION    PRINCIPAL   MINI  S 
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57,000 

19.500 
6  918 

,.  082 
3.000 
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47  737 
15.509 

5  ' 
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I    SOO 


Totals    ....  503.47s  615.561   606,193   597,786   514.328  501.607  495.840 

Other  Countries. — There   are  a  few  other  sources  of  gold 
supply  to  which  passing  reference  should  be  made.      Mexico, 
the   most   important    of   these,   continues  to   progress   at  a 
moderate   pace,  and  our  information  leads  us  to  coin  hide 
that  the  output  of  the  country  reached  about    775,000  fine 
ounces  in  1906  against  738,261  fine  ounce-  in  1905.     Outside 
of  Russia.  Europe  contributes  only  in  a  small  wa\ 
world's   gold    product     Germany,    Sweden.    Italy,    Turl 
and    Great    Britain    reporting   amounts    running   from    a    few- 
ounces  up  to  near  200.  and     Vustria-Hungary   annually   fur- 
nishing a  little  above  100,000  fine  oun. 
countries  an-  uncertain  -nine,-  of  -upplv  individually,  al- 
though between  300,000  and  100,000  fine  oun  b<  ex- 
pected as  their  yearly  contribution.     Japan,  China.  Ko 
and  Siam  in  the  Par  Bast,  and  Central  '           i,  complete  the 

list    of  countries  from   which   the   world's  annua]   new  supply 

of  gold  is  drawn.      From   th<  d  data   we  ha' 

able  to  BeCUre  from   1 1,-  .'-iiiLr  di 

we  are  led  to  make  only  a  lighl   adi  >05 

aggregate. 

SILVER  PRODI  '  '•!). 

Although  silver  has  ap]  I  in  val  the 

l.i-t   few  years,  a-  a   result   of  thl  maud  for  tl 

metal,  apparently  it  ha 

.  31  h'.-  i"  enable  us  to  secure  i  production. 
We  have,  of  course,  obtained  Mi  Rob  il  pro- 
duction in   the   United    3  information  f; 
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Mexico  and  Australia,  but  from  elsewhere  nothing.  Such 
information  as  we  have,  however,  seems  to  poinl  to  a  pro- 
duction differing  but  slightly  from  a  year  ago,  and  on  thai 
basis  we  have  prepared  the  1906  figures  given  below  .  With 
regard  to  the  price  of  the  metal,  the  1906  advance  has  been 
important,  reaching  in  the  average  3  l-16d.,  the  highesl 
London  price  having  been  33^£d.,  the  lowesl   29d.  and  the 

erage  30j^d.  In  190.5  the  average  was  27  L3-16d.,  in 
1904  \vas2G;!;'(l..in  L903,was24%d.  andin  I902was24  l-16d. 
It  is  worthy  of  note  thai  33^£d.,  the  highesl  poinl  reached 
in  1906,  is  higher  than  a1  any  time  since  December  L893 

We  give  below  a  statement  covering  each  year  since  L890. 
See  "Chronicle"  of  Feb.  11   L899,  page  258,  for  figures  back 
to  1871. 
SILVER.     WORLD'S  I'ltoni  CTION  i\  <>i  Si  ES   \M>  SI  ERLING. 
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39.060.842  102.763.4s3 
:;:;  206,394  167.689  192 
31  ,285.738  164,336  108 
34,023,869  157.3; 


8,026  037 

9.682  856 

1  1.558,892 

12,561  600 


.io.059.431   187 ,487,531  S2o.140.32S 
12.000.000     34.500.IMio  I  ,7 .683.500 


97,839  204 
19  598.934 
16  318.731 
17,292.944 

is. O.V.I. SMi 

18.233.407 

so  .503 ,902 
20,285.325 


a  Values  ol  silver  in  iius  table  are  commercial  values  and  arc  computed  on  the 
average  price  each  year  of  silver  as  given  by  M srs.  Plxley  &  Abell,  London.      Value 

of£  in  this  t  ible  $4.8665. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
208  shares,  of  which  197  shares  wore  sold  at  the  Stock  Ex- 
change and  11  shares  at  auction.  The  transactions  in  trust 
company  stocks  were  limited  to  one  sale  of  twenty  shares. 
With  the  exception  of  three  shares  sold  at  auction  atl90J^, 
the  dealings  in  National  Bank  of  Commerce  stock  amounting 
to  200  shares  were  all  at  the  Stock  Exchange  at  prices  ranging 
from  182J^  to  185.  The  table  below,  given  in  our  usual 
form,  shows  the  actual  sales  of  New  York  City  bank  stocks 
made  during  the  week  at  auction  and  at  the  Stock  Exchange. 
Extensive  tables  showing t,the  bid  and  asked  quotations, 
deposits,  surplus,  &c,  of  banks  and  trust  companies  in  all 
important  cities  of  the  United  States  are  published  monthly 
in  the  "Bank  and  Quotation"  Section,  the  February  issue  of 
which  accompanies  to-day's  "Chronicle."  Bid  and  asked 
quotations  for  all  New  York  City  bank  and  trust  company 
stocks  are  also  published  weekly  in  another  department  of 
the  paper,  and  will  be  found  to-day  on  pages  256  and  2.57. 

Shares.      BANKS — New  York.       Low.     High.  Close.       Last  previous  sale. 

6  America,   Bank  of 550        550  550        Nov.     1906 —  530 

1200  Commerce.  Nat.  Bank  of        182  "..    190  '_>  183        Jan.      1907 —   185 

2  New  York  N.  B.  A.,  Bk.of.    325)^    325M  325K'    Nov.     1906 —  315H 
TRUST  COMPANY — New  York. 

20  Lincoln  Trust  Co 392        392  392        Jan.      1907 —  390 


x  Of  this  amount  197  shares  were  sold  at  the  Stock  Exchange. 

— The  currency  bill  now  pending  in  Congress  (No.  23,017) 
has-been  endorsed  and  recommended  for  passage  in  resolu- 
tions recently  adopted  by  the  Chicago  Clearing  House  and 
the  Norfolk  Clearing  House  Association.  The  Washington, 
D.  C,  Board  of  Trade  has  also  passed  a  resolution  advo- 
cating the  issuance  of  a  credit  currency  by  the  national 
banks  of  the  country  under  such  rules  and  proper  restrictions 
as  may  be  provided  for  in  a  law  which  Congress  may  deem  it 
wise  to  enact. 

— The  application  of  the  Land  Title  &  Trust  Company  of 
Philadelphia  for  clearing-house  privileges  has  been  approved 
by  the  Philadelphia  Clearing  House  Association.  This  is 
the  first  institution  to  make  application  for  the  privilege 
since  the  association  decided  to  permit  the  clearing  of  trust 
companies  through  members,  beginning  February  1. 

— An  amendment  to  the  constitution  of  the  Baltimore 
Clearing  House  Association,  shortly  to  be  put  before  the 
members  for  their  approval,  will,  if  adopted,  either  prevent 
the  Third  National  Bank  of  that  city  from  transacting  an 
"all-night"  business  or  bar  it  from  membership  in  the  asso- 
ciation. The  bank  is  the  only  Baltimore  institution  con- 
ducting a  day-and-night  business,  having  inaugurated  the 
policy  last  September.  The  amendment  referred  to  speci- 
fies that  the  business  hours  of  members  of  the  association 
shall  be  from  9  a.  m.  to  3  p.  m. ,  except  where  otherwise  fixe  d 


by  law.  and  any  member  failing  to  comply  with  this  rule 
shall  cease  to  be  a  member.  Under  still  another  amend- 
ment which  is  to  be  passed  upon,  and  which  it  is  thought 

is  aimed  at  the  trusl  companies,  it  j-  provided  that,  except 
with  the  consent  and  approval  of  the  executive  committee, 
and  upon  such  conditio!  aid  committee  shall  impose, 

no  member  of  the  Baltimore  Clearing  House  shall  clear  or 
make  exchanges  for  any  non-member  bank,  banker,  banking 
firm  or  trusl  company,  directly  or  indirectly,  without  in- 
curring the  penalty  of  expulsion  from  the  Clearing  House. 

— Charles  iiallam  Keep,  who  was  appointed  New  York 
Stale  Superintendent,  of  Banking  by  Gov.  Hughes,  took  the 
oath  of  office  on  Tuesday  and  entered  immediately  upon  his 
neW  duties. 

— The   annual    banquet    of    the    New    York    City    bankers, 
members  of  Group   VIII.,  held  at   the    Waldorf-Astoria  last 
Wednesday  evening,  was  an  enjoyable  affair.     The  gather- 
ing, attended  by  five  hundred  guests,  was  notable  for  it- 
simplicity,    representative    character    and    90ciable    nature. 
All   the  important    financial   interests   in  the  banking  world 
were  present,  seated   in   little   groups   of  eight   and   sixteen 
around   small    tables.      The    balcony    boxes    were    occupied 
during   the   evening   by    the    ladies.      Sitting    with    Stephen 
Baker,  Chairman  of  Group  Ylli.  and  toastmaster,  at  the 
table  of  honor  were:  .1.   P.   Morgan,  Commander   Robert  E 
Peary,  U.  S.  N.;  Hon.  Charles  H.  Keep,  new  State  Banking 
Superintendent;  Brig.-Gen.  Frederick  Dent  Grant.   Richard 
Delafield,  Wilfred  T.  Grenfell,   C.   M.  G.,  Dumont    Clarke. 
Hamilton  Fish,  Elliott  C.   McDougal,   President   New  York 
State    Bankers'    Association;    William    Sherer,    Comptroller 
Herman  A.   Metz,  Gilson   S.    Whitson,   President   American 
Bankers'  Association;  Valentine  P.  Snyder.  Sit   Casper  Pur- 
don  Clarke,  George  F.  Baker,  Rev.  Howard  Chandler  Rob- 
bins,  Alexander  Gilbert  and  the  Right  Reverend  David  H. 
Greer.     Each    guest    received    a    souvenir    leather     cigar 
case.     Alexander    Gilbert,    President    New    York    Clearing- 
House,  commenced  the  after-dinner  speaking  with  a  remi- 
niscent account  of  banking  in  this  city  since  1862.  when  he 
went  into  business,  picturing  interestingly  conditions  then 
and  now,  and  also  emphasizing  the  mission  of  the  Clearing- 
House  as  this  country's  conservative  banking  force  in  times 
of  prosperity  and  adversity7.     Commander  Peary  was  hear- 
tily cheered  when  he  rose  to  describe  his  Arctic  experiences  in 
his  attempt  to  reach  the   north  pole  last  year.      His   manly 
narrative  was  frequently  applauded.     Rev.  Howard  Chand- 
ler Robbins  of  Englewood.  N.  J.,  related  his  youthful  ex- 
periments in  banking,  much  to  the  merriment  of  the  assem- 
bled bankers.     Hon.  Charles  H.  Keep  and  Wilfred  T.  Gren- 
fell also  spoke.     Gov.   Hughes  sent    a   telegram   regretting 
his  inability  to  attend.     All  the  features  of  this  year's  ban- 
quet were  marked  by  an  informality  which  tended  t"  make 
the    occasion    more    enjoyable.     The    Banquet    Committee 
in   charge   included:   Stephen    Baker,    Walter   M.    Bennett 
Francis  Halpin,  Robert  A.  Parker,  Charles  H.  Stout.  Gilbert 
G.  Thorne  and    H.    H.    Powell,    Secretary    and    Treasurer 
of  the  Group. 

— In  a  booklet  entitled  "The  Responsibilities  of  Directors,' 
with  especial  reference  to  the  control  and  regulation  of  trust 
companies  in  New  Y'ork  State,  the  Lincoln  Trust  Company 
of  this  city  has  added  another  number  to  its  series  of  in- 
structive pamphlets.  It  begins  with  the  statement 
that  "with  the  multiplication  of  banks  and  trust  companies 
throughout  the  country, as  a  result  of  prosperous  trade  con- 
ditions, it  becomes  not  only  desirable  but  almost  necessary 
that  the  public,  who  are  asked  to  confide  their  affairs,  fidu- 
ciary and  financial,  to  these  institutions,  should  be  better 
informed  as  to  their  organization,  their  functions  and  their 
stability."  This,  it  continues,  is  a  matter  of  special  import 
and  significance  in  relation  to  the  trust  company.  An  out- 
line of  the  government  of  the  trust  companies  in  this  State 
is  submitted,  and  it  is  pointed  out  that  there  is  perhaps  no 
more  interesting  legislative  requirement  enacted  of  the 
companies  than  that  which  calls  for  semi-annual  examina- 
tion and  detailed  reports  of  the  results  by  their  own  boards 
of  directors.  To  further  acquaint  the  reader  with  the  re- 
quirements, fac-simile  reproductions  of  portions  of  the  forms 
issued  by  the  Banking  Department  for  this  purpose  are  given . 
It  is  added:  "In  the  State  of  New  Y'ork  legislation  has  gone 
as  far  as  it  reasonably  can  for  the  present;  the  rest  must  lie 
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with  the  officers  and  directors,  whose  duties  are  so  clearlj  de- 
fined.    If  they  perform  their  sworn  duties,  ii  would  si 
well  nigh  Impossible  for  any  ill  to  befall  the  trust  companies 

t  hat  cannot  be  easily  remedied  before  it  has  become  incurable. 

Vtul  since  the  only  absolute  safeguard  againsl  loss  is,  after 

all,  personal  integrity  combined  with  ability,  the  clients  must 
consider  nut  only  the  character  of  a  trust  company  director- 
ate as  a  whole,  but  the  individual  standing  ami  responsibility 

of  its  members.". 

—The  total  13,000,000  capital  of  the  Mechanics'  National 
Hank  of  this  city  is  now    listed  on  the   .New   York   Stock    Ex- 
change,   the    application    to    list    the    81,000,000    additional 
k   authorized  in   April    1904   by   the  stockholders   having 

been  approved  this  week. 

William  11  Rogers  was  elected  President  of  the  Nassau 
Hank  of  this  city  at  a  meeting  of  1  he  directors  on  Wednesday. 
He  succeds  Frank  H .   Richardson,  whose  death  occurred 

on  January  16.  The  new  executive  has  served  the  bank  for 
fifty  years,  and  at  the  last  annual  meeting  was  elected  to  the 
office  of  Second  Vice-President,  having  previously  (since 
1  869)  been  Cashier. 

— Announcement  was  made  this  week  of  the  proposed 
organisation  by  copper  interests  of  the  National  Copper 
Hank,  to  have  a  capital  stock  of  £2.000,000  and  §2,000.000 
surplus,  commencing  business  about  May  1st  in  the  new 
Trinity  Building,  11")  Broadway.  The  incorporators  are: 
John  I).  Ryan,  President  of  the  Ancaonda  Copper  Co.,  and 
Managing  Director  of  the  Amalgamated  Copper  Co.;  Thomas 
F.  Cole,  President  of  the  Oliver  Mining  Co.,  a  subsidiary  com- 
pany of  the  Fiuted  States  Steel  Corporation,  and  President 
of  the  Butte  Coalition  and  Greene-Cananea;  William  A. 
Paine  of  Boston,  President  of  the  Copper  Range  Consolidated 
Co.:  F.  II.  Broughton,  President  of  Utah  Consolidated  and 
Managing  Director  of  the  F'nited  Metals  Selling  Co.,  and 
W.  B.  Dickson.  Second  Vice-President  of  the  United  States 
Steel  Corporation.  The  new  bank  will  pay  particular  atten- 
tion to  the  business  of  the  copper-mining  concerns  throughout 
the  country. 

— Joseph  Adams  has  been  elected  Assistant  Treasurer  of 
the  United  States  Mortgage  &  Trust  Company  of  this  city  to 
succeed  William  C.  Ivison,  resigned.  The  latter  had 
been  with  the  company  for  the  past  six  years,  and  is 
a  son  of  the  late  D.  B.  Ivison,  formerly  President  of  the 
American  Book  Company.  It  is  understood  he  gives  up  his 
present  position  to  go  into  a  Wall  Street  firm. 

—  Dr.  John  P.  Munn.  President  of  the  Tinted  States  Fife 
Insurance  Co..  has  been  elected  a  trustee  of  the  Washington 
Trust  Company.  Broadway  and  Chambers  Street.  In  the 
>ummer  the  Washington  Trust  will  move  to  the  Postal- 
Telegraph  Building,  253  Broadway,  corner  of  Murray  Street. 
The  institution  will  occupy  the  entire  second  floor,  which  it 
N-ased    for   twenty-five   years. 

-The  directors  of  the  First  National  Hank  of  Morristown, 

.  have  called  a  special  meeting  of  the  shareholders 

to  ratify  their  recommendation  to  double  the  present  capital 

Mock    of    |100,000.      The    new    stock    will    be    issued    to    the 

ckholders  at  $150  per  share.     The  hank's  current  surplus 

1100,000,     undivided     profits     s.'i:,..':':i      and      deposits 

-  IT.loii  7_'       If  the   proposal  is  approved,  $200,000  will 

be  transferred   from    undivided   profits  to  surplus  account, 

ring  that  item  to  $:ioo,000,  which. with  the  capital  of 

0,000,  will  allow  the  institution  to  increase  it>  10' ;  loaning 

pacity  according  to  the  new  law  to  $50,000  on  surplus  and 

al. 

rroll  E.  Bow-en,  who  on  January  8  was  advanced  from 
cashierahip  to  the  vice-presidency  <<f  the  Tradi 
tional  Bank  of  Roi  N.  V.,  died  on  the  25th  ult.     lb 

so  interested  in  the  formation  of  the  ( Valley 

Iru-t  Company  of  Rochester,  of  which  he  was  a  direct 
Mr.  Bowen  was  forty-six  yean  of  age. 

Alexander  R    Turkington,  President  of  the  Fj 

Hank  of  Stamford.  Conn.,  died  on  the  :n-i    nit.      He 

ge. 
I  he  announcement  i-  made  that  a  large  int 

Ml   Company  m,  capital  $2 0, 

btained  by  inter.-. te  identified  with  tic    ' 
Trust  c.mpany  of  Boston      Tie  re  is  said  !••  I 

stitutions,   which    will   remain   at 


present  locations  and  underjthe  sami    management,  except 

that   the  directorate  of  the   Puritan   will  be  in.  i,\    the 

election  of  six  members  from  tin-  board  of  the   I   nited  States 

Fust    Company.     William    IF    Dresser,    Presidei  the 

Puritan  Trust,  died  on  January  8. 

I     \\  .  Adams  has  replaced  A.  P.  Baker  as  Cashiei 

the  Merchants'  National  Hank  of  BangOl  .  Mi  . 

C.  Jones  Rixey  has  been  elected  to  suci  C 

Henning,  resigned,  as  President  of  the  Traders'  National 
Hank  of  Washington,  D.  C.  Mr.  Rixey  was  previously 
Vice-President . 

Several  changes  have  been  made  in  the  [•■  I  oi   the 

Riggs  National  Bank  of  Washington,  D.  C.  Arthur  T.  Brice 
and  William  J.  Flather,  respectivelyj Cashier  and    Assistant 

Cashier,  have  become  Nice- President  s;  Henry  II.  Flather 
has  succeeded  to  the  eashiership  and  Joshua  Evans  Jr.  has 
been  given  t  he  office  of  Assistant  Cashier. 

Allan    McLane   has   tendered    his   resignation   a-    Nice- 
President  of  the  Maryland  Trust  Company  of  Baltimore,  to 

take  effect  March  1  .  Mr.  McLane  retires  from  thecompanj  - 
service  to  follow  the  practice  of  law. 

Robert  Wardrop,  President  of  the  People's  National 
Hank  of  Pittsburgh,  in  which  office  he  continues,  was  lately 
chosen  President  of  the  Safe  Deposit  &  Trust  Company 
Pittsburgh.  I).  McK.  Lloyd,  the  former  President  of  the 
Safe  Deposit  A:  Trust  Company,  has  been  made  a  Vice-Presi- 
dent and  member  of  the  executive  committee  of  that 
stitution. 

— At  the  annual  meeting  of  the  Cleveland  Trusl  Company 
on  Jan.  23,  several  changes  were  made  in  the  official  staff. 
The  management  is  now  as  follows:  President,  Calvary 
Morris;  Vice-President  and  General  Manager,  E.  G.  Tillotson~ 
Vice-Presidents,  M.  H.  Wilson  and  C.  O.  Patch  (formerly 
Secretary  and  Treasurer);  Treasurer,  A.  G.  Tame;  Secretary, 
A.  R.  Horr;  Assistant  Treasurer,  C.  R.  Creen;  Trust  Officer, 
J.  M.  Henderson. 

—The  New  National  Bank  and  the  Savings  Bank  Com- 
pany of  WTarren,  Ohio  (both  having  $100,000  capital),  an' 
to  be  mergedj  uito  the  Western  Reserve  National  Bank  of 
Warren.  The  latter  has  a  capital  of  $100,000.  The  merger 
is  to  go  into  effect  Feb.  21. 

— Louis  G.  Pochat,  formerly  Assistant  Cashier  of  the  Mar- 
ket National  Bank  of  Cincinnati,  has  been  elected  Cashier 
succeeding  E.  A.  Donnally,  resigned.  D.  William  Gayle 
has  become  First  Assistant  Cashier. 

—The  stockholders  of  the  Central  Savings  Bank  Company 
of  Toledo  voted  last   week  to  merge  the  business  of  then- 
bank    with   the    Lucas   County   Savings   Bank   Company   of 
Toledo.     It  is  reported  that  before  this  union  takes  place  tF 
American  Savings  Bank  Company,  capital  s,j0,000.  will  be 
merged  with  the  Central,  a   majority  of  the  stockhohlei  - 
the  American  having  previously  agreed  to  such  a   mergi 
In    uniting   the    business    of    the    Central    and    Lucas    Countj 
Savings  banks,  a  new  institution  has  been  incorporated  un- 
der the  name  of  the  Continental  Trust  &  Savings  Hank  Com- 
pany, to  which  the  two  banks  will  turn  over  their  deposits. 
The   new  bank   will   have  a   capital  of  $200,000,  fully  paid. 
The  Lucas  County  Savings  Bank  ha-  a  capital  of  the  same 
amount,  one-half  of  which  is  paid  iii.      lis  -I  will 

receive  in  exchange  for  their  stock  $100,000  of  stock  in  the 

proposed  bank,  while  the  stockholder-,  of  I  ial  will  be 

asked  to  subscribe  for  the  remaining  $100,000 

Central  will  be  liquidated.      The  following  havi 

officers  of  the  new  institution:   Chairman  of  th  I". 

Affleck:    President,    F.    S.    Baumgardner;    \  idents, 

W.  W  .  Morrison  and  Irving  Squiri  :  3  try  and 

E.  F.  Rowley  and  Auditoi  .  J.  E.  \h  ord. 

Another  union  of  Toledo  financial  in 
arranged,  namely  .  be1  wi  i  n  I  hi    Mi 

■el   National  banks.  ion 

have  been  worked  out  by  a  committee  ap]  pur- 

.  and  a-  soon  a  I  upon  i 

will  be  submitted  for  rat  ificati 

'    d  bank  will  opt  '"I 

v.lll    h;i  |    of    $1  ,000  000 

amounl .     The   pre-         -  of 

0,000  and  surplut  and  profit     '  little  in  f  $1  000, 

000       i  ..lit  the  plat  U  first  in- 
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crease  its  capital  to  $700,000,  declaring  for  the  purpose  a 
cash  dividend  of  100%  to  be  used  in  purchasing  the  addi- 
tional stock.  The  other  $300,000  stock,  making  up  the 
$1,000,000  capital  of  the  new  Second  National,  will  go  to 
the  stockholders  of  the  Merchants',  which  has  a  capital  of 
$300,000  and  surplus  and  profits  of  $303,549. 

— The  stockholders  of  the  First  National  Bank  and  the 
Commercial  National  Bank  of  Detroit,  Mich.,  will  meet  on 
Tuesday  next,  the  5th  inst.,  to  ratify  the  action  of  their  re- 
spective boards,  which  recently  decided  to  consolidate  the 
institutions.  The  bank  resulting  from  the  union  of  these 
two  representative  institutions  is  to  operate  under  the  present 
charter  of  the  First  National,  and  will  probably  have  a  capital 
of  $2,000,000,  with  a  paid-up  surplus  of  $1,000,000.  Its 
President,  it  is  understood,  will  be  Morris  L.  Williams,  now 
at  the  head  of  the  Commercial.  This  last  named  bank  has 
a  capital  of  $1,000,000,  and  surplus  and  undivided 
profits  of  $670,366.  The  January  26  statement 
shows  deposits  of  $7,752,652  and  total  resources  of  $10,- 
375,267.  The  bank  with  which  it  is  to  consolidate,  namely, 
the  First  National,  has  a  capital  of  $750,000,  surplus  and 
profits  of  $471 ,042  and  deposits  (November  12)  of  $8,644,732. 
John  T.  Shaw  and  Emory  W.  Clark,  Vice-Presidents  of  the 
First,  will,  according  to  report,  hold  similar  offices  with  the 
consolidated  bank. 

— J.  H.  Johnson,  for  some  years  Cashier  of  the  Peninsular 
Savings  Bank  of  Detroit,  Mich.,  has  been  elected  President 
of  the  institution. 

— The  January  statements  of  the  Chicago  banks  show 
comparatively  slight  variations  from  the  November  reports. 
This  applies  to  both  National  and  State  banks.  The  largest 
gain  in  deposits  is  that  of  the  Continental  National  Bank, 
(to  which  we  refer  in  the  item  below) — about  6^  millions.  The 
next  largest  increase  is  shown  by  that  prodigious  infant,  the 
"First  Trust  &  Savings"  appendage  of  the  First  National 
Bank,  viz.,  $1,729,000  gain  in  less  than  three  months,  and 
total  deposits  of  nearly  $36,000,000  in  less  than  two  years. 
The  combined  deposits  of  the  First  National  and  First  Trust 
&  Savings  banks  are  now  140  million  dollars,  bringing  this 
financial  institution  up  to  nearly,  if  not  quite,  the  first  rank 
in  the  United  States.  The  National  Bank  of  the  Republic 
shows  a  gain  in  deposits  of  nearly  $1,200,000;  the  Hibernian 
Banking  Association  of  nearly  $1,000,000;  the  State  Bank 
of  kChicago  about  $800,000;  the  Central  Trust  Company  of 
Illinois,  $715,000,  and  the  Drovers'  Deposit  National  Bank 
a  half  million  dollars. 

— The  Continental  National  Bank  of  Chicago  increased  its 
deposits  six  and  a  half  million  dollars  from  Nov.  12  1906  to 
the  latest  call  of  Jan.  26  1907,  the  amount  having  risen  from 
$53,809,653  to  $60,350,562.  Over  two  hundred  thousand 
dollars  has  been  added  in  the  eleven  weeks  to  the  undivided 
profits,  which  now,  at  $581,338,  compare  with  $377,066  in 
November.  During  the  same  time  total  resources  have 
grown  from  $63,181,119  to  $69,922,300. 

— In  addition  to  the  regular  semi-annual  dividend  of  3% 
paid  January  1  on  the  capital  of  the  St.  Anthony  Falls  Bank 
of  Minneapolis,  a  60%  stock  dividend  was  declared  out  of 
surplus,  thereby  increasing  the  capital  from  $125,000  to 
$200,000.  After  adding  to  its  capital  the  bank  still  has  a 
surplus  of  $20,000  and  undivided  profits  of  $5,885. 

— At  the  late  annual  meeting,  George  S.  Parker  was 
elected  President  of  the  Live  Stock  National  Bank  of  Sioux 
City,  Iowa,  to  succeed  George  H.  Rathman. 

— John  Scott  Jr.  has  succeeded  Abel  Anderson  as  Presi- 
dent of  the  Northwestern  National  Bank  of  Sioux  City. 

(F — -Charles  Hamilton  has  been  elected  Secretary  of  the 
Missouri-Lincoln  Trust  Company  of  St.  Louis,  Mo.,  succeed- 
ingjEdward  H.  Gorse.  Roberts  Johnston  has  been  elected 
to^the  directorate  of  the  company  to  replace  L.  R.  Blackmer, 
retired. 

— The  stockholders  of  the  Bank  of  Wheeling  and  the  Na- 
tional Bank  of  West  Virginia,  at  Wheeling,  on  Jan.  21,  rati- 
fied jthe  proposition  to  consolidate,  mention  of  which  was 
madejn  our  issue  of  Jan.  19.  As  therein  stated,  the  Bank 
of^Wheeling  surrenders  its  charter,  transferring  its  assets  to 
the  National  Bank  of  West  Virginia.  The  stockholders  of 
the  latter  institution  have  also  voted  to  increase  its  capital 


from  $200,000  to  $400,000, to  provide  for  the  stockholders 
of  the  absorbed  bank.  The  enlarged  bank  is  under  the 
management  of  Earl  W.  Oglebay,  President;  A.  J.  Clarke, 
Chairman  of  the  board;  W.  B.  Irvine,  Vice-President;  G.  A. 
Wagner,  Vice-President  and  Cashier;  E.  W.  Zinn  and  T.  E. 
Bodley,  Assistant  Cashiers. 

— The  Bank  of  Commerce  it  Trust  Company  of  Memphis, 
Tenn.,  has  adopted  the  policy  of  having  its  statement  cer- 
tified to  by  a  certified  public  accountant.  The  firm  of  Ed- 
ward S.  Elliott  &  Co.,  auditors,  announce  that  they  have 
officially  examined  the  books  and  find  that  on  December  31 
1906  the  total  resources  of  the  institution  were  $8,168,200, 
its  deposits  amounting  to  $5,959,515.  The  capital  is  *I  - 
500,000,  while  the  surplus  and  profits  are  $708,685.  J.  T 
Fargason  is  President;  John  H.  Watkins  and  J.  A.  Omberg, 
Vice-Presidents,  James  H.  Fisher,  Secretary,  and  S.  J. 
Shepherd,  Trust  Officer. 

— Charles  W.  Schulte,  President  of  the  First  National 
Bank  and  the  Union  Savings  Bank  &_  Trust  Company  of 
Memphis,  Tenn . ,  died  in  a  sanitarium  at  Battle  Creek  .  Mich . , 
on  the  28th  ult.     He  was  sixty-two  years  of  age. 

— W.  H.  Hubbard  has  been  elected  Vice-Presideni  of  the 
Fourth  National  Bank  of  Montgomery,  Ala.,  to  succeed 
J.  W.  Black,  retired.  A.  J.  Jones  has  been  advanced  from 
the  office  of  Assistant-Cashier  to  the  p  st  of  Cashier,  formerly 
held  by  Mr.  Hubbard. 

— At  the  annual  meeting  of  La  Banque  Provinciale  du 
Canada  of  Montreal  on  January  23  H.  Laporte  was  elected 
President,  succeeding  G.  N.  Ducharme,  who  retired  on  ac- 
count of  pressure  of  personal  affairs. 

— The  stockholders  of  the  Bank  of  Toronto  (head  office, 
Toronto)  at  the  annual  meeting  January  9  empowered  the 
directors  to  increase  the  authorized  capital  from  84,000,000 
to  $10,000,000  and  to  issue  the  additional  stock  from  time 
to  time  as  required.  Last  spring  the  capital  was  raised  from 
$3,500,000  to  the  authorized  amount  of  $4,000,000,  and 
the  $500,000  of  new  stock  was  disposed  of  at  a  premium 
of  100%.  Very  nearly  all  of  this  has  been  paid  in,  the 
bank's  statement  for  the  year  ending  November  30  1906 
showing  the  paid-up  amount  to  be  $3,943,530.  The  net 
profits  of  the  bank  for  the  same  year  were  $544,296,  which, 
with  the  premium  of  $483 ,945  on  the  stock  and  the  balance 
of  $109,046  at  credit  of  profit  and  loss  the  previous  year, 
gave  a  total  of  $1,137,287.  This  sum  was  distributed  as 
follows:  $370,294  in  semi-annual  dividends  of  5%  each; 
$10,000  transferred  to  officers'  pension  fund;  $100,000 
written  off  bank  premises,  and  $583,945  transferred  to 
"rest"  account,  leaving  a  balance  of  $73,048  to  be  carried 
forward.  The  "rest"  account  now  stands  at  $4,443,530. 
The  total  deposits  are  $24,737,124  and  the  total  assets 
$37,221,909.  During  the  year  twenty-one  new  branches 
were  opened,  making  in  all  sixty-seven  branches  operated. 
The  dividend  distributions  will  hereafter  be  made  quarterly 
instead  of  semi-annually.  The  bank  has  completed  fifty 
years  of  business,  having  opened  in  July  1856.  W.  H. 
Beatty  is  President  and  D.  Coulson  General  Manager. 

— The  semi-annual  statement  of  the  National  Discount  Co . 
of  London,  Ltd.,  shows  deposits  on  December  31  1906  of 
$60,019,997  and  bills  re-discounted  of  $17,571,717.  The 
gross  profits  for  the  half-year  were  $760,668;  the  six  months 
dividend  at  the  rate  of  10%  called  for  $211,666.  The  full 
statement  is  published  in  another  column. 


DEBT  STATEMENT  DECEMBER  31  1906. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Dec.  31  1906.  For  statement  of  Nov.  30  1906, 
see  issue  of  Dec.  29  1906,  page  1568;  that  of  Dec.  31  1905,  see 
Jan.  27  1906,  page  197. 

INTEREST-BEARING  DEBT  DECEMBER  31  1900. 


Amount  Outstanding 

Registered.      Coupon.  Total. 

$  $  $ 


Amount 

Interest  Issued. 

Title  o}  Loan —             Payable.  $ 

2s,  Coasols  of   1930 Q—  J.  595,942,350  5S9.219.150     6,723,200  595.942.350 

3s,  Loan  of  190S-18 Q—  P.  198.792,660  35,235,200  2S.710.260  63.945.460 

4s,  Funded  loan,  1907. --Q.— J.  740,933.500  S5. 408, 150  28,906,150  114,314,300 

4s,  Refund's  certificates- Q. — J.  40,012,750        25.S70 

4s,  Loan  of  1925 Q.— F.  162,315,400  94,174,800  24,315.100  118.489.900 

Panama  Canal  loan,  1916  Q.—N.  30,000,000  29,977.920           22,080  30,000,000 


Aggregate  int.-bearing  debt..  1.767,996, 660  834,015,220  88,676.790  922.717,880 
Note. — Denominations  of  bonds  are: 

Of  $10.  only  refunding  certificates;  of  $20,  loan  of  1908:  coupon  and  registered. 
Of  S50.  all  issues  except  3s  of  1908;  of  $100,  all  issues.  .•-: 

Of  $500,  all  except  5s  of  1904,  couoon;  of  $1,000,  all  issues.  ~"3   '  & 

Of  85.000,  all  registered  2s.  3s  and  4s;  of  S10.000.  all  registered  bonds.       "SS^r^ 
Of  $20,000,  registered  4s,  loan  of  1907;  of  $50,000"  registered  2s  of  1930.  Y% 
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Funded  loan  <>t  is<u.  continued  at  J  .  .  wiled  May  is 

1900.  Interest  ceased  Auk    18  1900  $40.200  00 

Funded  loan  ol  1881.  matured  September  2  1891    .  26.600  00 

Loan  ol  U'Ot.  matured  February  .'  1904  120.300  00 

Old  debt  matured  prior  to  Jan.  1 1861  and  latat  931.81 


D*c.  31. 

hi  oo 
26.600  00 

100  oo 


11,118.765  20 


Debt  on  which  Interest  has  ceased   11.118 

DEBT  BEARING  MO  INTER] 
rjnlted  States  notes S346.U81.016  00 

Old  demand  notes  

National  bank  note-;     redemption  account 

Fractional  currency,  less  18,375.934  estimated  as  losl  or  destroyed 


282  50 
237  28 


.a.-  debt  bearing  no  Interest .$400,232 


RECAP]  l  I  l   kTION. 


Classification  of  D>t>t.  - 


Dec.  31  1906. 


Interest-bearing  debt.   .   .   .    1922.717,880  00 


Debt    interest  ceased 
Debt  bearing  no  interest 


1. ll.s. 7ti;.  26 
400.232.: 108  28 


Vot   30  1906. 
1925.159.190  oo 
1.118.975  26 
399,521.550  7s 


inert  use  (+) 

or  lit,  reOSi  i      ) 

i  il  ,310  00 

210  oo 

•  7lo  B57  50 


Total  gross  debt S1.324.06S.853  54  SI  J25.799.716  04       SI  730.862  50 

l  balance  In  Treasury. a.      388.997.076  10        381.470.287  02     4-7.526,789  08 


Total  net  debt    S935.071.777  44      S944.329.429  02       S9.257.651    i8 

a  Including  S150.000.000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Dec.  31  1906 
si  .i}.'  1,068,853  54  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  §935,071,777  44. 

TREASURY  CASH   AND   DEMAND   LIABILITIES.— 

Tlie  cash  holdings  of  the  Government  as  the  items  stood 

Dec.  31  are  set  out  "in  the  following: 

S  1. 1  ABILITIES.  S 

Trust  Fund  Holdings.  Trust  Fund  Liabilities— 

Cold  coin 639.114.869  00, Cold  certificates 639.114.869  00 

Silver  dollars    ...    47ii.-V.tl. 000  00  Silver   certificates ._    .    .     47ti. 256.000  00 

Silver  dollars  of  1890—        6.616.000  001  Treasury  notes  ol  1890..       6.616,000  00 


Total  trust  fund 1 

General  Fund  Holdings- 

i  lold  coin  and  bullion   . . 

Gold  certificates. 

Silver  certificates 

Silver  dollars   . 

Silver  bullion 

United  States  notes 

Treasury  notes  of  ls<)0.. 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid. 


Total  trust  liabilities  1 
Gen.  Fund  I.  labilities 

.National  Hank  5'  j  fund. 

Outstanding  checks  and 
drafts 

Disbursing  officers'  bal- 
ances    ...    .    

Post  office  Department 
account  

Miscellaneous  items 

Total  gen'l  liabilities 


121.9b6.S6!)  00 

24,430.111  10 

9,601,979  35 

71.442,340  13 

10.943.738  82 
1.572,720  00 

117,990,889  40 


Tot.  in  Sub-Treasuries    193.S36.222  SI  I 

In  Nat.  lik.  Depositaries 
Credit  Treasurer  of  U.  S.     146.s27.s67  991 
Credit  l'  S.  dls.  officers.       11.925,290  45  j 


Total  In  banks  .    I5s.753.158  44 

In  Treas.  of  Philippine  Islands  — 
Credit  Treasurer  ot  U.S.         2.090,515  501     Cash  balance  and  Reserve — 
Credit  U.  S.  dls.  officers.        2.308,068  75|Total  cash  and  reserve..    388.997,076  10 

1     Made  up  of — 

Total  in  Philippines..         4.398.584  25 1 Availiable    238,997.076  10 

1         and 

Raervt  Fund  Holdings —  >        j  Reserve  Fund — 

Gold  coin  and  bullion. . .     150.000  000  OOlOold&bull.  150.000,000  00 


-! 


Grand  total .1,628,974,834  501     Grand  total 1,628.974.834  50 


BtonctavtjiCommcvciaXSurjXisTtUctirs 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 

Week  ending  Feb.  1.               Sat.          Mon.        Tues.  Wed.       Thurs.     Fri. 

Silver.peroz d.  31  11-16  31%         31%  315-16    31%         3m 

Consols,  new.  2%  per  cents..  86  15-16  86  15-16  86  15-16  86  15-16  87  87 

F"r  account 87  1-16    87             87  87             87             87 

French  Rentes  (In  Par.).  .Jr.  95.57%    95.85        ''5  85  95.35       95.12%    95.15 

in  Imperial  4s 77,          77"$         78  78%         78%         79% 

Amalgamated  Copper  Co 119           lis           in  l  IT  >  .       114%       116 

6  Anaconda  Mining  Co 14%          14'4          14  14%          '» 

n  Topeka  &  Santa  Fe  106 %       106%        105%  105           102%       104% 

Preferred      103           103           103  103            102%        102% 

Baltimore  4  Ohio 120           119%  119%        l\Z% 

Preferred    97  97             95 

Canadian  Pacific 1S6%       187%       186%  187%       187           188% 

Chesapeake  A-  Ohio                   52   i                         52%  52%         51             52% 

.    17             17             16)  i  16%         16%         16% 

-      P.. 151%        151'  ■        151  151!  i        151    •        153% 

inde.com                     39%         38%  :<i        38 

83            83%  B3H                        82% 

.    40%          39%          38%  36%          35%          36% 

75%                         75  74%       C7'. 

.  65             65             63%  63%         60 

l7o           171            169  171          el                164 

145           144%       142  142%        138%       140 

23%  23%          23              24 

39%  37%         37 
"      :           72               71 

58              58  ■          55k; 

12%        130%        130  131 

46  45%          44%          1 

rn.com 90%         89%         87%  88 

90'$          9i  90 

I  o%  158%        1 

67  % 
63% 

- 27%         27%          -'7   ,  .      . 

Sou- 

89 

le.eom 179  175 

108 

17%          17  17              17 

Debenture  Bs. . 

--hare.     6  £  sterling      e  Bx-lnta 


Messrs.   Pixley   &  Abel]  write    ls  follows  under  date  of 

January   17: 

GOLD.      The   Hank    has   again   secured    the    b  lUUWd 

£469,000  hi  bars,     it  hat  ateo  received  I 
have  been£230.000  for  South  Unerlcaand£20  0 

rate  has  been  reduced  to  5   ,         Ne\t  week  we  10, froi 

Arrivals    South  Africa,  £613.000!  Bombay,  £63,000:  West    \  total, 

£678.000.    Shipments    Bombay,  £114,500   Call  il 

total. 1' 142.000. 

3ILVER.    The  silver  market  has  again  fallen  during  I 
tor  spot,  which  price  was  quoted  to-daj       it"  Indian!  mod- 

erate buyers,  bui  the  ordinary  supplj 

Me\ic;in  dollars  and  Belling  on  Far  Eastern 

Uons      Forward  Bllver  is  quoted  %d    over  cash,  alter  havln 

Hie    Indian    price    is    Its     sip,    per    100   Tolaha        VjTlvalf      New     1 
Shipments     Bombay .  i'  I  SO. 000;  Colombo,  £2,500    total,  £188 

IkimricvclalamllUisccllancousilcuis 

Auction  Sales. — Among  other  securities  the  following,  riot 
regularly  dealt  in  at  the  Hoard,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  II.  Muller  &  Son: 

Stocks. 


Stocks. 

30  Nassau  Fire  ins.  Co 155  s 

6  Bank  of  America. .       ..550 
40  Franklin   Safe    Dep.   Co. 

oi    Brooklyn  140 

,200  Bklyn,  City  itit.Co 220 

100  Celluloid    Co 131 

100  Rapid  Safety  Filter  Co. 

Of   .New    Vorl; $10    lo; 

20  Lincoln  Trust  Co 392 

15  Langham    Realty  Co.   of 

New  York.. $25%  per  shan 
50  Union  Winding  Co.    Ltd. 

$5  per  shan 
2  Bank  of  N.  York.  N.B.A.325% 


3   Mat.  Haul, 

25  Westchester  &  3i 

tie  ami        1  175 

Cert,  of  M.nii,    1.    1.  His- 
torical Soc.  01  Bkli  ..     $91 
Bonds. 
$2,200  Dry   Dock   E,   I!.   &   Halt. 

1  lert.  oi  [ndebt.95  ax  int. 
$1  ..".00  Dickson 

1927.       M.   &  X  100  >L 

SI  ,000  Hiding  &  Driv.  Club  ol 

Bklyn.  2s  111 11    . 
$10,000  Blntrhamtoii  Si     Rj  ,  5s 

Consul.  1931.   M.  &  N      103 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  minted  in  italics. 


Name  of  Company. 

Railroads  (Steam) 

Baltimore  &  Ohio,  common 

Freferred   

Buffalo  Rochester  &  Pitts.,  com.  &  pref. 

Chicago  it  North  Western,  preferred 

Chic  St.  P.  Minn.  &  O..  com.  and  pref.. 
Cleve.  CIn.  Chic.  &  St.  Louis,  common.. 

Delaware  &  Hudson  (quar.) 

Krie.  1st  preferred 

Second   preferred 

I  lllnois  Central 

Louisville  &  Nashville.. 

National  Railroad  of  Mexico,  preferred 

New  York  Chic.  &  St.  Louis,  first  pref. . . 

Second  preferred 

Norfolk  &  Western,  adj.  pref 

Peoria  &  Bureau  Valley 

Pitts.  CIn.  Chic.  &  St.  Louis,  common.. 

Reading ,  1st  preferred 

Rome\Valertown&  Ogdcnsb.,  guar  .{quar .) . 

Vandalia 

Utica  Clinton  &  Binghamton 

Street  Railways. 

Boston  Elevated  Railway 

Galveston  Electric  Co..  preferred 

Met.  West  Side  Elev.  (Chic), pref. (quar.) 

PhiUidilphia  Company,  preferred 

Portland  (Me.)  Railroad. 

Twin  City  Hap.  Tran..  Minn.. com  (quar) 
Union  St.  Ry.  (New  Bedford.Mass.)  (qu.). 

Banks. 
Bowery  (quar.) 

Fourteenth  Street  (quar.) 

Trust  Companies. 

Farmers'  Loon  A-  Trust  (quar.) 

Kings  County  (Brooklyn)  (quar.)   

Miscellaneous. 

Amalgamated  Copper  (quar.) 

Kxtra 

American  Chicle,  common  (monthly)... 

Amcr.  Craphopbone,  pref.(qu.)(.N'o  17  ) 

American  Locomotive,  common  (quar.). 

can  Seeding  Mach.,  com.  (quar.).. 

American  Writing  Paper,  preferred 

Cambria  Steel.    ._ 

1  Co  .  pref   (quar  )  (No.  27) 

Central  Firs  Works,  common 

Preferred 

Chicago  K&tton  (quar.) 

OE.I  IduPont  de.N,em'rsPow.,com.t'|u  id 
«lu  Pont  lntern.it.  Powder,  pref..  extri 



Inter.  Smokeless  P.  &  Ch.,  com.  (extra), 
eld  Coal  A  Iron 

Id 

\!"lilr 

Oeu  <  ilbany.N.  Y .)  (q 

•  oon .  pref.  (quar  1       

Vr-w  Engl  ind   1 1 

[er.  ,t  Power,  pref 

(quar  ) 

rgh  Brining,  u:n.  ■  r .) 

Pft  ',  rr,  ■/    <i„or  1 

\o.  32) 
r.) 

-  1  1  \  ■    160) 
Bank  Note  Corp 

■n  P.  A-  Fdy.,  com.   (quar.) 


I 


Per 

Cent. 


3 

2 

3 

2 

3% 
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2%d 

2 
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3% 
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1 

5 

4 

2 

4 

2 
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1% 

2%6 


3 
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% 
2% 
2 

\* 


3 
2% 


When 
Payable 


10 
3 


Men. 

Mch. 

Feb. 

April 

Feb. 

Mch. 

Mch. 

Feb. 

April 

Mch. 

Feb. 

Feb. 

Mch. 

Mch. 

Feb. 

Feb. 

Feb 

Mch. 

Feb. 

Feb. 

Feb. 


Feb. 
Mch. 
Mch 
Mch 
Feb. 

Feb. 

Feb. 


Fi  b. 
Feb. 


Feb. 


Books  Closed. 
Days  Inclusive. 


Feb.  14 
Feb.  14 
Holders 
Holders 
Holders 
Holders 
Holders 
Feb.  1 
Mch.  13 
Feb.  1 
Jan.  22 
Feb.  6 
Holders 
Holders 
Holders 
Feb.  2 
Holders 
Holders 

Holders 
Jan.    21 


to 

to 
of  rcc. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 


Feb.  28 
Feb.  28 
Feb  5 
Feb.  2 
Feb.  6 
Feb.fl 
Feb.  23 
Feb.  28 
April  9 
Feb.  20 
Feb.  12 
Feb.  10 
Feb  1 
Feb.  1 
Feb.  1 
Feb.  10 
Feb.  5 
Feb.  20 
Jan.  31 


Feb. 
Feb. 


Fib.       1         to 
Holders  of  rec. 
Mch    22        to 
Holders    of  nc. 
Jon.   25        to 
Holders  of 
Holdirs    of   nc. 


Feb.  16 
Feb.  6 
April  4 
Feb.     !) 

Jon.  31 
Feb  .  4 
Jan     id 


Jan.  29       to       Jan.  31 


1% 

Feb. 

% 

1  eb. 

1 

1% 

1% 

1 

1 

April 

1% 

2 

Feb. 

% 

Mch. 

3% 

Mch. 

2 

1% 

Mch. 

1% 

2 

M,  h. 

y* 

1 

1 

Mch. 

a  Transfer  booki  not  '  1 

mcnui.     d  Nine   per  red    for    1 1 


- 
■ 


r,  Ituttnll- 
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Statement  of  New  York  City  Clearing-House  Banks.  — 
The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Jan.  26. 
It  should  be  distind  ly  under  tood  thai  as  to  al]  items  except 
capital  and  surplus  the  figures  are  the  averages  of  the  daily 
results,  not  the  totals  at  the  end  of  the  week.  In  other 
winds,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  Legal  benders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  severa]  day.-  of  the  week  and 
divide  this  aggregatejby  the  number  of  days. 

We  omit  two  ciphers  (00)  In  all  rases. 


Banks 

(  'n  filial 

Surplus. 

Loans 

Legals 

1),  posits,  a 

Re- 

00s  omitted. 

s'rve 

i 

$ 

$ 

$ 

Si 

Bank  ol  -\    v 

2,000.0 

2,956,2 

17,961,0 

!,929.0 

i  ,502,0 

16,41  Mi 

26.9 

Manhattan  Co. 

2,050,0 

2,863,7 

20,868,0 

4,163,0 

2,418,0 

23,742,0 

27.7 

Mercliants' 

2,000.0 

1,490,0 

12,101,3 

2,690,8 

937,5 

13,901  ,5 

26.0 

Mechanics* 

3.000,0 

3,680,6 

20,058.0 

3, 167,0 

2,079,0 

19,866  0 

26.4 

America 

1.500.0 

4,083,8 

23,853,] 

4,1611,6 

2,473,8 

25,873,5 

25.6 

Phenix       

1,000,0 

375,1 

7,562,0 

L  ,639,0 

1 2.-,.  (i 

6,865,0 

28  6 

•City 

25.000,0 
300,0 

20,663,4 

7,914,6 

142,845,9 
23,982,0 

25,431  A 
4,233.8 

12,120,6 
1,896,9 

123,762.9 
22.727,5 

30.3 

Chemical  -    

26.9 

Merchants'  Ex. 

600,0 

485,4 

6,093,5 

1,432,0 

292.5 

6,554,5 

26.3 

<  rallatln 

1.000.0 

2,353,2 

8,385,5 

1,025,0 

604.0 

6,181,2 

26.3 

Butch.  &  Drov. 

300,0 

157,3 

2,099,5 

701,3 

66,5 

2,418,5  31.7 

Mech.&  Traders 

700,0 

386,9 

6,518,0 

985,0 

908,0 

7,650,0  24  i 

Greenwich 

500,0 

646,9 

5,817,2 

1,101,8 

437,8 

6.650,0  23.1 

Amer.  Exeh 

5,000,0 

4,607.3 

29,1  15,2 

5,384,5 

1,250,8 

23,327,8128.4 

Commerce 

25,000,0 

13,811,8 

142,127,9 

18,477,2 

11,276.1 

118,955,0  25.0 

Mercantile 

3. 000,0 

4,711.9 

20,851,5 

4,051.9 

1.230,8 

17,884.1  29.5 

Pacific   .   

500,0 

772,7 

3.464,6 

454,4 

504,3 

4.080.5  23.5 

Chatham.    

450,0 

1,018.2 

5,853.0 

805.1 

873,2 

6,048,5 

27.7 

People's 

200.0 

466.3 

2,051.7 

215.5 

583,1 

2,652,2 

30.1 

North  America. 

2.000.0 

2,197,8 

16,452,8 

2,735,1 

1.447,7 

15,900,1 

26.3 

Hanover- 

3,000,0 

7,850.7 

55,452.0 

9,810,1 

6,737,2 

63,839,7 

25.9 

Citizens'  Cent-. 

2,550,0 

860.5 

20,092,4 

2,981,9 

2,155,7 

20,006,7 

25.6 

Vassau  .   

500,0 

352 ,5 

3,503,4 

108,3 

638,6 

3,992,2 

26.2 

Market  &  Full. 

1.000,0 

1,518,4 

6,986,8 

1.740,1 

543,4 

7,020,5 

32.5 

Metropolitan  .  - 

2.000.0 

809,2 

11,078,2 

2,605,8 

215,3 

11.432,5 

24.6 

•Corn  Exchange - 

3.000,0 

4,767,6 

37.259.0 

6,151,0 

4,735,0 

42,826,0 

25.4 

'Oriental 

750,0 

1.202,9 

10,076,1 

2,042,2 

426,3 

10,612,1 

23.2 

Imp.  &  Traders' 

1,500,0 

7,030,9 

25,239,7 

4,422,0 

1.182,0 

22,393,0 

25.0 

Park     .   

3,000,0 
250,0 

8,144,2 
123,4 

71,080,0 
1,381.8 

15.871,0 
257,4 

6,141.0 
161,6 

81,547.0 
1.625,6 

26.9 

East  River 

25.7 

Fourth 

3.000,0 

3.083,1 

19,103.2 

3,276,6 

2,278,1 

21.198,7 

26.2 

Second 

500,0 

1,815,0 

10.062,0 

1,176,0 

1.307,0 

9.651,0 

25.7 

First 

10,000,0 
1,000,0 

18,109,2 
910,4 

92,839.7 
17,232,6 

18,451,8 
3,659,3 

2,074,8 
961.2 

78.064,0 
17,617,1 

26.2 

N.  Y.  Nat.  Ex- 

26.2 

Bowery  - 

250,0 

778,2 

3,846,0 

611,0 

238,0 

4,221,0 

20.1 

N.  Y.  County-. 

200,0 

840,7 

4,814.0 

1,089,8 

544.8 

5.943,0 

22.4 

Uerman-Amer 

750,0 

603,8 

4,070,3 

771,8 

179,1 

3,933,8 

24.1 

Chase 

5,000,0 

4,159,6 

51.252,9 

12,628,9 

1,188.9 

55,264,9 

25.0 

Fifth  Avenue.. 

100,0 

1,840,5 

11,266,0 

2,703,2 

603,1 

12,515,3 

26.4 

German  Exch.. 

200,0 

814,1 

3,208,1 

150,0 

825.0 

4,325,0 

22.5 

(iermania    

200,0 

936,5 

4,796,0 

545,3 

650,9 

5.680,2 

21.0 

Lincoln  

500,0 

1,470,4 

13,783,0 

2,101,7 

1,752,1 

15.291,2 

25.2 

(iarneld 

1.000,0 

1,391,1 

7,573,5 

1,835,0 

323.3 

8,160,9 

26.4 

Fifth 

250,0 

456,6 

2.969.1 

660.1 

201,4 

3.176,2 

27.1 

Metropolis 

1.000,0 

1,660,3 

10,983.2 

692,6 

1.518,5 

10,611,3 

20.8 

West  Side 

200,0 

846,2 

4,243,0 

586,0 

524,0 

4.496,0 

24.6 

Seaboard.   

1,000,0 

1.260,1 

18,250,0 

3,997,0 

1,782,0 

21.761.0 

26.5 

1st  Nat.,  Bklyn 

300.0 

685,3 

4,942,0 

745,0 

511,0 

5,006,0 

25.0 

Liberty  

1,000,0 

2,224,9 

11,597,3 

2,403,9 

624,3 

10.289,4 

29.4 

N.  Y.  Prod.  Ex. 

1.000,0 

571,4 

6,081,2 

1,331,0 

424,9 

7.004.0 

25.0 

New  Amster 

1,000,0 

280,9 

5,124,4 

797,0 

602,4 

5,921,5 

23.2 

Astor 

350,0 

727.7 

5,171.0 

995.0 

174,0 

5.022.C 

23.6 

State — 

1,000.0 

564.0 

12,476,0 

3,586,0 

190,0 

15,110.0 

25.0 

Totals -. 

123.450,0 

154,333,4 

1085.985,4 

196,873.2 

85,442.5 

1067,011,6 
a 

26.4 

i  Total  of  United  States  deposits  included,  816,563,500. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  26  1907,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Legal 

Deposit  with 

Loans. 

Tender 

Banks. 

Capi- 

Sur- 

and 

Specie. 

and 

Clear- 

Other 

Net 

i . 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks, 

Deposits. 

ments. 

Notes. 

Agent. 

&c. 

N.  Y.City. 

Boroughs  of 

Man.&Br'x 

S 

$ 

$ 

$ 

$ 

$ 

% 

$ 

Wash.  H'g'ts 

100,0 

168,8 

952,8 

12,5 

29,0 

82,7 

789,2 

Century  

200,0 

152,6 

1,353,5 

28,1 

44,6 

76,8 

32,8 

1.293,2 

Chelsea  Exch 

100,0 

98,8 

928,4 

70,2 

42,6 

45.1 

186.0 

1.194,1 

Colonial 

100,0 

405,4 

4,180,5 

105,6 

342.5 

611,8 

240,4 

5,035,8 

Columbia  — 

300,0 

436,7 

6,113,0 

275,0 

245,0 

554,0 

6,584,0 

Consol.  Nat . 

1,000,0 

1,122.4 

7,051,8 

752,1 

197,9 

256,1 

396,0 

5,032,2 

Fidelity 

200,0 

148.4 

1,017,3 

16,6 

61,3 

69,5 

976,2 

14th  Street- . 

500,0 

168,1 

5,717.4 

218,1 

332.2 

384.0 

257.6 

6,463,6 

Hamilton    -- 

200,0 

225,7 

5.413,1 

239,3 

195,8 

246,9 

210,0 

5,907,7 

Jefferson 

500,0 

635,0 

4,141,9 

9,9 

285,9 

229,0 

144,5 

4,028.7 

Mt.  Morris.  . 

250,0 

189,3 

2,515.4 

123,5 

107,4 

361.4 

58,0 

3,051,8 

Mutual . 

200,0 

260,9 

3,493,6 

23,4 

376,8 

176,9 

61.1 

3,677,9 

19th  Ward.. 

200,0 

250.8 

4.104,4 

18,4 

322.7 

318.5 

4.460,5 

Plaza     

100,0 

318,3 

4,058,0 

238,0 

227.0 

209.0 

4,142,0 

Riverside  . . 

100,0 

108,5 

1.624.6 

18,0 

139.8 

121,0 

222.3 

1,942,1 

12th  Ward.. 

200,0 

200,2 

2,285,0 

36,0 

201.0 

250,0 



2,716,0 

23rd  Ward.- 

100,0 

164,9 

1,757,2 

70,3 

172,9 

138,5 

126.9 

2,132,7 

Union  Exch. 

750,0 

789,3 

7,489.1 

353,0 

175,0 

100,0 

1.033,3 

7,617,4 

Yorkville    . . 

100,0 

383,2 

3,186,5 

45,8 

310,2 

154,7 

43.0 

3,608.8 

Coal  &  I.  Nat 

500,0 

550,9 

4,495,0 

683,0 

202,0 

837,0 

64.0 

4,223,0 

34th  St.  Nat. 

200,0 

204,3 

1,349,6 

355.8 

11,0 

119.8 

106,2 

1.557,5 

Batt.Pk.Nat. 

200,0 

116,5 

778,5 

120,1 

23,0 

16,1 

624,6 

Borough  oj 

Brooklyn . 
Borough 

200,0 

150,0 

2,755,0 

49,2 

222.2 

169,3 

143,3 

3,057,3 

Broadway     . 

150,0 

408,5 

2,676,1 

19,3 

196,1 

263.7 

121,0 

J  SN4.5 

Brooklyn  _   . 

300,0 

164,0 

1,887,0 

132,0 

84,0 

300,4 

34,4 

2.164,3 

Mfrs."   Nat.. 

252,0 

702,9 

4,742,0 

377,1 

146,7 

756,2 

176.2 

5,137,5 

Mechanics'   . 

1,000,0 

943.8 

10,540,0 

251,1 

740.5 

934,2 

173.3 

12,276,9 

Nassau  Nat 

750,0 

894,6 

6,395,0 

241,0 

482,0 

1,048.0 

6,169,0 

Nat.  City... 

300,0 

638,0 

3.144,0 

127.0 

290,0 

550.0 

62.0 

3,526,0 

North  Side.. 

100,0 

209,1 

1,605,6 

24,9 

111,4 

61.9 

308,4 

1.S67.6 

Union   . 

1,000,0 

1,077,1 

11,376,0 

293,0 

586,0 

1,318.0 

1.250.0 

13,430.0 

Jersey  City. 

First  Nat 

400,0 

1,163,2 

4,031,1 

196.9 

322,5 

1.590,4 

585.0 

5.257,3 

Hud.Co.Nat_ 

250.0 

703,6 

2,648,0 

98,4 

83,0 

206,8 

108,5 

2,300,4 

ThirdNat... 

200,0 

331.5 

1,899,1 

47,6 

94.5 

333,0 

33,8 

2.055,9 

Hoboken. 

First  Nat-_- 

110,0 

578.7 

2,360,5 

148,0 

30,7 

145,8 

86,7 

2.098,3 

Second  Nat- 

125,0 

193,3 

1,616,2 

46,2 

43,2 

74,2 

101.6 

1.731.4 

Tot.  Jan.  26. 

11237,0 

15257,3 

131682,2 

5,864,4 

7,478,4 

13,140,7 

6.372,3 

141015,4 

Tot.  Jan.  19. 

11237,0 

15257,3 

134175,4 

5.518.5 

7, 7NS.il 

13,607,8 

4,882,8 

142284,7 

Tot.  Jan.  12. 

11237,0 

15257,3 

133256,6 

5,857,1 

8,106.1 

13,843,2 

5.146,2 

142568,1 

New  York  City,  Boston  and  Philadelphia  Banks.  -Below  i- 
a  summary  of  t  he  weekly  returns  of  I  he  <  Hearing-House  banks 
of  New  York  ('itv.  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks: 

H'<  omit  in"  ciphers  (00)  <"  ""  Oust  figure*. 


'  'apital 

Banks, 

and 

Loans 

Legals. 

Us.  a 

Clmi 

Surplus 

- 

iiii,,,,, 

New  York 

% 

$ 

Dec.  29 

1032,973,0 

71.371.5 

981.301.1 

53 .670,8 

1,722.704,0 

Jan.      5 

279.782,3 

1049 

172,951,4 

77,341,0 

1000 

53. 664. 2 

2,125.942,2 

Jan.    12 

279.71  1.0 

1048,808.7 

177,601.6 

S3, 269,7 

1008,922.1 

53,690.9 

_'. _■_•:. 

Jan.   19 

279,704,0 

1063.957,3 

192,610,6 

36,458,7 

1042.434,4 

53  ,63  1  ,9 

2,181,845.2 

Jan.  26.. 

277,783,4 

ids;,  9 

85.442,5 

1067,011,6 

2,083,701,7 

hoston. 

Jan.    5 

43,680,0 

I7s,;,2i  ,0 

15,748,0 

6,265,0 

214.861.0 

8,656,0 

199,483,6 

Jan.  12  - 

43,680,0 

180,671,0 

15,367,0 

6,062.0 

216,902,0 

8,654,0 

206,50  1,1. 

Jan.   19 

13  680,0 

189,0 

16,881,0 

5,972.0 

228,918,0 

s, 477,0 

235,527.1 

Jan.  26   _ 

13,680,0 

184.705,0 

IS  561  .0 

5.527,0 

218,801,0 

8,454,0 

179.246.7 

Phila. 

Jan.     5  - 

.-.1.165,0 

217,221,0 

57,806.0 

250,944,0 

14,057,0 

150.237  ,s 

Jan.    12 

51,165,0 

2  17-770,11 

57,355.0 

248,700,0 

14,027,0 

1  16.917.0 

Jan.  19-. 

51.165,0 

L'is. 771  0 

59,008,0 

351,0 

13,955.0 

150,332,2 

Jan.  26 

5 5,0 

219,085,0 

59,776,0 

253,041,0 

13.912.0 

144,000.6 

a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  Jan. 
26  to  {4,617,000:  onMun.   19  to  $4,«21,000. 

Imports  and  Exports  for  the  Week.  —The  following  are 
the  imports  at  New  York  for  the  week  ending  Jan.  26;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW  YORK. 


Fur  week . 


Dry  Goods 

General  Merchandise- - 

Total 

Since  January  1. 
Dry  Goods 

General  Merchandise.  _ 

Total  4  weeks 


1907. 


1906. 


1905. 


1904. 


S4, 469, 382 
11.686,179 


S16.155.561 

S15. 838,782 
48.004,255 

S63.843.037 


S4.09S.593   S2.843.222;   S3.100.3S9 
11.965.083   10.945.421    9.627,384 


S16.063.676  $13. 788.643  $12,727,773 

$14,664,310  $12,339,019:  Sll.820.658 
39,895.911   41.370.490   37,969,101 


S54. 500,221  $53,709,509  S49.789.759 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the- 
week  ending  Jan.  26  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported 

Total  4  weeks 


1907. 


$11,232,893 
37.770.064 


$49,002,957 


1906. 


S10.734.384 
38.928,507 


$49,662,891 


1905. 


1904. 


$11,029.9111    $10,050,822 
30,180,162)      32.559.296 


$41,210,073;    $42,610,118 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  26 
and  since  Jan.  1  1907  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT   NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain          

S276.675 
1,052,910 

$18,619 

602 
29.363 

$365 

' 

S55.000 

62.756 

15,603 

800,970 

191.637 

All  other  countries  -   -       -_,- 

20.071 

Total  1907 

$855,970 

500,000 

4,545,028 

$563,815 

$1,329,585 

1,036,000 

12,312.460 

$1,738,137 

10.698 

$48,584 
46.858 
23.851 

SI. 302 
18,607 
45,339 

S290  432 

Total  1906 

165.869 

Total  1905 

Silver. 

130.114 
$1,022 

8,851 

100.099 

170.631 

Total  1907     .    -     

$572,666 

1,217.522 

347.740 

S1,748,S35 
4,738,970 

2,556.218 

65.248 
33.237 
11.159 

S277.309 

Total  1906. 

218.534 

Total  1905 

49.781 

the   week     in     1907,    $340 
81,307  American  silver  coin. 


Of   the   above    imports     for 
were  American  gold   coin   and 
Of  the  exports  during  the  same  time  $855,000  were  American 
gold  coin  and  $7,500  were  American  silver  coin. 

Ranking  and  Ifitratucial. 


Write  for  oopy  of  our  12  page  circular  of  Comparative  Values 
of  Railroad  Bonds  describing  about  60  issues  listed  upon  the 
N.  Y.  Stock  Exchange  celling  at  less  than  par  value,  with  high 
and  low  range  since  January  1  1905 

Spencer  Trask  &  Co. 

Branch  Office,  Albany,  N.Y.    William  and  Pine  Stg.,  New  Yerb . 


Moffat   &  White 

Members  New  York  Stock  Exchange. 

6  NASSAU  STREET.  HANOVER  BANK  BUILDING 

Dealer*  in  Investment  Securities. 

COMMISSION  ORDERS  EXECUTED   FOR  CASH  ONLY 
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Fur  ;  < 

\\  all  Shot.  Friday  Night,  Feb.  1   L907. 

The  Money  Market  and  Financial  Situation.  Persistenl 
liquidation  in  the  Btock  markel  was  the  prominenl  charac- 
teristic of  operations  at  the  Exchange  during  the  early  part 
of  the  week  and  again  to-day.  So  effective  has  this  move- 
ment been  that  several  of  the  besl  known  railway  issues  have 
:  below  tlif  lowest  quotations  recorded  for  them  during 
the  year  1906.  There  was  a  temporary  suspension  y\  the 
decline  on  Thursday,  and  a  substantia]  recovery  in  many 
-  .'ii  the  execution  of  some  quite  large  buying  orders. 
On  that  day  also  call  loan  rates  declined  to  1  ;i '  ,  .  the  low- 
est figures  reached  since  July  last,  both  of  which  seemed  to 
indicate  that  the  liquidation  referred  to  had  run  its  course. 
This  morning,  however,  it  was  resinned  with  renewed  force. 
and  in  many  cases  prices  have  gone  lower  than  before. 
Evidently  traders  on  the  short  side  of  the  market  find  the 
present  a  favorable  lime  for  bold  ami  aggressive  operations, 
but  then'  has  also  undoubtedly  been  liberal  sales  of  long 
stocks  almost   continuously   throughout    the   week. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  l^  to  4%.  To-day's  rates  on  call  were 
-';■_,("  4<  |  .  Prime  commercial  paper  quoted  at  5%@6*4% 
for  endorsements  and  o34@^H%  f°r  Dest  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £647,971,  the  percentage 
of  reserve   to   liabilities  was  48.31,  against  48.91  last  week. 

The  discount  rate  remains  as  fixed  January  17  at  5% . 
The  Bank  of  France  shows  a  decrease  of  5,850,000  francs  in 
gold  and  2,050,000  francs  in  silver. 

%/rhe  Xew  York  City  Clearing-House  banks  in  their  state- 
ment of  January  26  showed  an  increase  of  $3,246,400  in  the 
reserve  held  and  a  surplus  over  the  required  reserve  of  $15,- 
562,800,  against  SIS. 460, 700  the  previous  week. 


1907. 
Jan.  26. 

Differences 

from 
previous  tceek. 

1906. 
Jan.  27. 

1905. 
Jan.  28. 

S 

123,450.000 

154.333.400 

l  ,085.985,400 

53.543.700 

a  1067.001.600 

IH6.s73.200 

85,442,500 

282,315,700 

266.752.900 

$ 

% 

110.472,700 

$ 

1  15.Q7S  Till! 

140,800,500      135  051  4nn 

Loans  arid  discounts 
Circulation.-     

Inc.  22,028,100 
Dec.          88,200 
Inc.   24.577,200 
Inc.      4.262.600 
Dec.     1,016.200 

Inc.     3.246.400 
Inc.      6,144.300 

1.041.113,300 

52.267,400 

1,047,112,600 

193.006.400 

84,601,600 

277.6OS.000 
261.778.150 

1,115,643,200 
42,882,200 

1.189,828.600 

231,525,200 

1-eijal  tender*    

Beserveneld        .  

1  deposits 

92,911.500 

324.436.700 
297.457,150 

Surplus  reserve 

15.562.800 

Dec.    2,897,900 

15,829,850 

26.979.550 

-Lung- 


ivng  Actual — 

High 4  B140        '■•    4  S150 

150         '</     1  8065 
i  Banker)'  Franc*— 
Hbth  5  22H  i2VA 

-  -  '"   r,  2VA 

Germany  Bankrrs'  Mark* — 
Hl«h 

.          <3>  93  16-lfl 
Amstrrdnm  Bankerf  Guilder*  — 
High    

i-ew     i  \-\u  ■  ■  ,f  i%. 

f  r,       /  1-:;.'  of  1 


l  S545 
4  8450 

I5  19H 
15  20a 

94  9-16 

'»!>.:.-/ 


Short 

'■<     1  S550 
'.,    4  1460 

'».    6  19% 
204 


-<  abU 3- 


1  8615 


<a  94  u-i6 

i   94  9-16<l  ' 


40 


"i.    40   1-16 

39  98 

h  3-32  Of  1%. 
12  of  1%. 


The  following  were  the  rate-  for  dome-iie   exchange    on 
York  at  the  undermentioned  cities  to-day:    8 
buying,  50c.   per  $1,000  discount:     selling.   7"><".   per  $1,000 
premium.     Charleston    Belling,    II     per    11,000    premium. 
0  bank    10c    per  11,000  premium;    comro 


a  $16,563,500  United  States  deposits  included,  against  (16,537,300  last  week  and 
-  15.200  the  corresponding  week  in  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be.  S19.703.675  on  Jan.  26  and  122,595,025  on 
Jan. 19. 

Xou  .—Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  lower  this  week,  in- 
fluenced by  a  pressure  of  bills  against  corporation  notes 
which  were  placed  in  London,  by  a  comparatively  light  de- 
mand and  by  speculative  selling.  The  tone  was  heavy  at 
the  close.  Gold  engagements  in  London  for  Xew  York, 
'0,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82<§  4  82  H  for  sixty-day  and  4  86@4  863^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
L8065@4  8075  for  long,  4  8450@4  8460  for  short  and 
t  8525(3  4  8535  for  cables.  Commercial  on  banks  4  80(§ 
t  8010  and  documents  for  payment  4  79^(5,4  80%.  Cotton 
for  payment  4  7'.)}  •;»(«,■  4  79%,  cotton  for  acceptance  4  80@ 
I  8010  and  grain   for  payment   4  80^@4  80^. 

To-day's  (Friday'-,)  actual  rates  for  Paris  banker-  francs 
were  5  22J^@5  21  %  for  long  and  5  20a@5  20d  for  short. 
Germany  banker-'  marks  were  93%@93  15-16  for  long  and 
U  1  \',d (a  9 1  9-1  (id  for  short.  Amsterdam  bankers  guilders 
wen"  39  96<§  39  98  for  short. 

hange  at   Paris  on   London  to-day  25  f.  23c;    week's 
range  25  f.  23  c,  high  and  25  f    22c.  low. 

The  week's  range  for  exchange  rates  follow-: 


UK-  •  i  ,000   premium.     Chicago,   par.     St .    Lou 

per  $3 ,000  premium.     San   Fran  p      -i  ,000  pi 

mium . 

State  and  Railroad  Bonds  State  b 

Hoard  are  limited  to  13,000  renm 

The  market   for  railway  and  industrial  dull 

and  weak,     only  a  few  issues  have  bi  itly  active 

to  establish   quotations  and    I  I 

level.     Convertible  issues  ha\ e  be<  o  no 

in  sympathy   with   the  market    for  Bhares,  DU 

whole,  is  down  an  average  of  about   a   poinl . 
Burlington   &   Quincy,   Colorado    Industrial,    Pennsyl 
[nterborough  and  United  States  Steel  have  been  thi 
features,  and   Northern   Pacific,  Union    Pacific  and   I; 
relatively  strong. 

United  States  Bonds.     Sales  of  Governmenl  bonds  al  the 
Board  include  $30,000   Is  reg.,  1925,  a1  129,  $3,000  3   coup 
1908-18,  a1  102>2  to  1<>:{  and  $1,000  3s  reg  .  L908  18,  al  L03. 
The  following  are  the  daily  closing  quotations;  irly 

range  see  third  />ti</<  following. 


1930 -  -      .  registered 

1930...         - coupon 

1908-1918 realstcreu 

1908-1918 coupon 

1908-1918- -small  coupon 

1907 registered 

1907-  - coupon 

1925 registered 

1925 coupon 

1936. Panama  Canal  coup. 


/" 

'"-".?' 

I'-rxoaj, 

Q- 

-Jan 

Q—  .Inn 

Q 

-Feb 

0- 

-Feb 

Q- 

-Feb 

u 

-Jan 

0- 

-Jan 

Q- 

-Feb 

Q- 

-Feb 

«" 

-Nov 

Jan. 
20 

*104H 

*l04ii 

•102 

•102  Vi 

*Wll4 

*100'4 

*I00M 

129 
*129H 
*104 


J" 

2  s 


i9 


*1(5M  *105 

*lo  i ' ,  »105 

*102       »!02Ji 

103 

*102'^ 


*100M 
*10034 
♦128% 
*129M 


♦13 

*l02^ 

*101 
*10l 
♦  129 
♦130 


:.0 

*105 
•105 
*102>i 

•103 

•102^ 
*101 
*101 
•129 

♦130 


3  1 

*105 

*105 

*10J'4 

♦103 

*102}4 

*101 

*101 

•129 

*130 


I 

•105 

LI  ,. 
jrlO'.'H 

•10J 

♦  101 
•129 

*zl29 


•  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks.  —The  stock  market 
has  been  more  active  throughout  the  week,  the  transactions 
averaging  well  above  1 ,000,000  shares  per  day .  It  continued 
generally  weak  until  after  the  opening  on  Thursday,  when 
buying  orders  were  executed  in  sufficient  volume  to  cause 
a  substantial  recovery  in  prices.  These  purchases  were, 
perhaps,  largely  to  cover  short  contracts.  However  that 
may  be,  the  offerings  to-day  were  again  in  excess  and  in  many 
cases  more  than  j^esterday's  recovery  was  lost . 

There  have  been  few  exceptional  features,  among  which 
are  St.  Paul,  Northern  Pacific  and  Canadian  Pacific.  They 
have  been  relatively  strong  throughout  and  are  the  only  active 
stocks  that  close  as  high  or  higher  than  last  week.  North 
West  and  Reading,  on  the  other  hand,  declined  over  8  points 
and  close  near  the  lowest.  A  long  list  of  active  stocks,  both 
railway  and  industrial,  are  down  from  2  to  5  points.  Ana- 
conda Mining  lost  11  points  and  recovered  3J^. 

For  daily  volume  of  business  see  page  263. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sates             Range  for  week. 

Range  since  Jan 

1. 

H  nk  ending  Feb.   1. 

Week.       Lowest 

1      Highest 

Lowest.        Highest. 

Bethlehem  Steel  Corp  . 

600    18J^Jan 

29J  19     Jan 

28 

18^ 

Jan    20J^ 

Jan 

Preferred 

400   56     Jan 

30!  60     Jan 

28 

56 

Jan   65 

Jan 

Chic  Milw  &  St  Paul  in- 

stallm't  ctfs  10%  paid 

1,183  130     Jan 

31  136^Jan 

28  130 

Jan  141 

Jan 

do     pfd.ctts.  10%  pd. 

2.176  143%Jan 

29  147     Jan 

31  143?* 

Jan  149 

Jan 

Comstock  Tunnel    

56,450    40c.  Jan 

26   50c. Jan 

28    30c. 

Jan    50c. 

Jan 

1st  income  4s 

S3, 000    22c.  Jan 
200101!^Jan 

28    22c.  Jan 
30 102     Jan 

28    22c. 
28  100)  i 

Jan   22c. 

Jan  102 

Jan 

General  Chemical,  pref  . 

Jan 

Ills  Cent.,  leased  line  stk 

75   99 M Jan 

31   99  Yi  Jan 

31     99'.. 

Jan   99j 

Jan 

Kan  &  Mich.  J. P. M    rets 

200    63     Jan 

29   63     Jan 

29    63 

Jan   63 

Jan 

N  Y&X  J  Telephone 

75  1 1 4     Jan 

30  114      Jan 

3 1    111 

Jan  115 

Jan 

Rights 

4,510      3%Jan 

30      1  '4Jan 

26      3% 

Jan     4)4 

Jan 

N  P  receipts.  5  p  c  paid 

3,220  129  HFeb 

1  130     Feb 

1  129J^ 

Feb  130 

Feb 

Ontario  Silver  Mining . _ . 

S00      fit  2 Jan 

29      664Jan 

26       4*4 

Jan 

Jan 

Peoria  .v.  Eastern 

300    30     Jan 

29    30     Jan 

29     30 

Jan    30 

Jan 

Sears.  Roebuck  &Co..  pf 

100    94     Jan 

28   94    Jan 

js   m>A 

Jan   94 

Jan 

standard  Mining     

1,200    S3.15Jan 

30   $3KJan 

28    82.90 

Jan    $3.70 

Jan 

United  Cigar  Mfrs,  pref. 

100    93     Jan 

28   93     Jan 

28    93 

Jan    94'S 

Jan 

Outside  Market. — "Curb"  trading  this  week  followed  the 
course  of  business  on  the  Stock  Exchange,  the  -lump  in  the 
inside  market  causing  general  weakness  in  unlisted  securities. 
Chicago  Subway  was  a  conspicuous  feature,  the  stock  open- 
ing the  week  at  10!4  and  on  successive  violent  break-  drop- 
ping to  24J^,  a  new  low  record.  It  moved  up  to-day  to 
2\|.J,  closing  al  27%.  Sharp  declines  in  Standard  Gil 
carried  the  price  down  from  535  to  510,  with  a  subsequent 
recovery  to  520.  Waterbury  Company,  after  lluetu.i 
between  44  and  44J^,  ran  up  to-day  to  Hi" . .  American  Can 
preferred  sold  down  from  52  to  18  and  up  again  to  50J4- 
Lord  4  Taylor  common  moved  up  from  I  >  131 .     West- 

ern   Ice   from   w^H  dropped   to   '-"*•' i       I"    ,1"   :  list 

Nipiasing  Mines  wa-  conspicuous,  and     ,;'  •  ■    '    from 

I2;,  to  10;4  advanced  to  l2%,closing  to  daj  al  12.     United 
Copper  common  ran  off  from  ,  i  t<.  69  71, 

and  ends  the  week  a1  70.      rem  ipper  dropped  from 

19  to   16,  rallied  to  48J  j  and  closed  ti  I 

Consolidated  Copper  declined  from  ul> 

again  to  30%,  the  close  to-day  being  a1  30]  j       '■  '  on- 

Bolidated  Copper  sank  from  :;i  to  293  '" 

30H-     British  Columbia  Coppi  "' 

10K  and  closed  to-day  a1   10      B         •  '     "    :;' 

to  33J^   with   a   recovery   to  35      Trinit  ■    declined 

from  41   to  37H,  moved  up  finally  to  38 

i  tah  Copper  wa-  exceptional!  ,,|k  "'"' 

to  35M-      Douglas  Copper  from    I'  •    M  '  ■_, .  but    re 

acted  to  13%. 

'  »'it-ide  quotal  ions  will  be  found  on 


New  York  Stock  Exchange— Stock  Record,  Duly,  -Veekly  and  Yearly 
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stocks— hiqu  lsi  and 

hOWhST'   SAhh.    PRICES 

Saturday 

Monday 

Tuendmi 

W  ednendait 

Thursday 

triday 

Jan  26 

Jan  L'S 

Jan  "i9 

Jan  30 

Jan  81 

feb   I 

102<41034 

1014 103\ 

101  4  102*, 

9838  1024 

984  10 1 -""s 

994  101  <4 

100'.,  11  0'., 

100  100 '4 

100  100 

90410  J 

99    99  , 

9J3g  994 

12S3,  1.24 

121   123 

1204 122 

120  4  1214 

119'.,  1214 

119  1213, 

116<4  1'67e 

116  110s* 

115  4  L164 

114-4  116  4 

114^110 

115  116  4 

{04   94 

94  4  94  4 

•93   914 

92  4  92  4 

•92   94 

93   93 

754  764 

744  75''4 

73*8  75 

72   74  4 

714  74 

714  74 

115  115 

•112  120 

♦1(15   1211 

♦105  120 

•106  120 

•105  120 

•130  142  4 

•  1 30  142 4 

♦130  142  4 

»130  1424 

♦130  142  4 

•130  142  4 

• P8 

• 88 

• 88 

• 88 

•83    88 

•83   S8 

179*4181 

180  18234 

ISO   1^24 

17941814 

180  4183  4 

17934  183 

*63:,4  64  4 

•OS's  644 

•63  4  64  4 

♦634  64 

633«  63»« 

•63   64 

♦208  215 

215  215 

215  220 

215  2174 

♦212   210 

212  212 

51  4  1>V>4 

61   52 

60  4  614 

49   50  A, 

49  4  504 

48  4  50  4 

•24  4 

24  4  24  k 

•20  4  244 

•20   244 

♦24   244 

22   22  4 

• 67 

66   66  4 

• 67 

65  4  65  4 

• 67 

65   654 

164  16% 

164  164 

16   164 

167a  16 

153g   1578 

1534  164 

•77  4  79  4 

77-4  78 

77   77 

{7G78  767g 

•77   794 

•764  794 

»70,(4  7134 

7u:l4  7o34 

•69   71 

•69   71 

•69   71 

♦69   71 

23   23 

22°8  23 

22  4  224 

2234  223, 

224  223, 

2l34  22  4 

146°81473i. 

14534  14734 

145=8  147s4 

14541484 

146-4  14S<V 

14541 48»4 

160*4  161 

•1604 

161  161 

♦1614162 

♦161  162 

•161   164 

321-2  32  4 

317g   8l'f 

31   31 

314  314 

32   32 

•31   32  4 

1864  188 

185  4  187  4 

185  187 

181  1864 

17934  183 

tl63   166 

•226  234 

•220  234 

•225  230 

225  226 

♦225  235 

•2..0  220 

17   174 
*158  165 

1634  17 
♦155   D'5 

16   17 
•155  165 

164  1658 
♦155   165 

1534  lti\ 
♦155  lb5 

J165  165 

•160  180 

*10i>  180 

♦160  175 

•160  175 

•160  180 

•160  180 

•9    12 

•«4  12 

-9  4  12 

"9   12 

•9   12 

934   93, 

•22   28 

•22   28 

•22    28 

•22   28 

23   23 

♦22   28 

*5    5  4 

•6    5  4 

5    5  4 

47g   5 

4  7s   478 

•4 '4   54 

•17   174 

17   17 

164  16  4 

16   17 

♦16   164 

•16    164 

87 s8  88 

♦t-7  4  89 

874  88 

{88   88 

884  83  4 

•85   87  s 

108  108 

10741074 

•107  4  109 

•108   110 

•no  

* 110 

36   36  4 

35  4  36 

H4  4  36  4 

34   35 

33   31»4 

33  4  35 

•67   68 

•67   08 

•67   68 

65   615 

0634  (  GJ4 

C<i   66 

664  6i>4 

•56   57 

•544  654 

•544  654 

64   54  s 

55   55 

211  2114 

210  211 

209  210 

208  211 

209  209  4 

2074  210  4 

•500  535 

•510  535 

♦610  535 

495  4  500 

499  34  4y934 

495  600 

38   38 

37  4  3734 

3634  37  4 

364  364 

354  364 

35:,4  364 

•8U4  81 

81   81 

{804  804 

794  7934 

79  4  80 

80   80 

•79   80 

• 80 

79   79 

* 79 

* 78 

774  774 

16*8  17 

•16   18 

164  164 

164  174 

164  164 

•164  17 

• 36 

•32   37 

• 40 

33   33 

29  4  32 

30   31 4 

383»  39 4 

37  4  39 

35   3778 

33«8  3578 

3334  354 

3334  35  4 

63   63 

7234  73»8 

72   7234 

714  724 

z69   70 

69  58  70 

•63   63  4 

614  62  4 

61   62 

574  614 

68  4  59 

59   59 

•65   70 

•65   70 

•65   75 

•65   75 

•65   75 

•65   75 

•85   90 

•85   90 

♦85   95 

•85   95 

•85   95 

•85   95 

164  1664 

165  16634 

165  168 

164  168 

164  168 

165  4  1673, 

764  77 4 

75  4  77 

744  764 

74   754 

73   76  4 

7334  7534 

•80  

•80  

•75   

* 15 

• 15 

13   13 

•40   47 

-42   4634 

♦424  47 

•40   47 

•40   47 

47   47 

•80   85 

•81   8434 

•81   8434 

•80   84»4 

•80   8434 

8434  84  34 

• 126 

• 129 

• 126 

♦ 126 

* 126 

* 126 

* 914 

• 93', 

•87  4  92  4 

•874  894 

87  H  87  4- 

87  4  874 

1644165 

164   164 

164  164 

160  164 

*158  158 

1574158 

3678  374 

35   365s 

34*8  35  4 

34   35  4 

344  354 

34   354 

73   73*8 

72   72  4 

72   724 

714  7134 

71   724 

72   72  4 

254  26  4 

25»4  2534 

•25   26 

25   264 

254  25  4 

'  25  4  25  4 

4534  4534 

•45   47 

46   46 

"45   47 

•43   45 

•44   46 

•78   80  4 

784  79 

•77   80 

•77   80 

•77   78 

•77   78 

274  274 

27   27 

26  4  264 

263s  2634 

264  27 

.  27  4  274 

584  584 

58   584 

67  4  58 

66   67  4 

564  584 

^&6°8  53 

•27   32 

•27   31 

•27   31 

27   27 

•27   31 

♦27   31 

•70   78 

•70   78 

♦60   78 

•65   78 

•65   78 

•65   78 

62   62 

{614  614 

62   62 

61   61 

•60   70 

•60   70 

137  "4  137  4 

135  137  4 

135  1364 

134  41»534 

1334  33534 

132  4136 

•1414143 

14141414 

•  1414143 

•1414143 

•1414142 

142  41423, 

*104  107 

•1014107 

♦104  107 

104  104 

104  4104  4 

♦105  110 

23   234 

22  4  234 

22  4  234 

22  4  23  4 

22  4  23 

22  4  234 

6634  66*4 

57   574 

•56   60 

•66   60 

•55   58 

54   55 

8934  8934 

89   89 

90   90 

'87   93 

•87  

•87   

116  117 

117  117 

116sg  117 

109  4U5S4 

108  111 

107  4112 

150  150 

145  147  4 

147  41484 

142  144 

140  142 

136  413934 

374  38 

36  4  37a, 

364  364 

354  364 

354  364 

3534  364 

704  704 

6924  704 

09  4  70 

69  4  70 

69  4  70 

68  °a  69 '4 

8634  87  4 

864  87 

86   87% 

S64  87  4 

86  4  1-74 

85   87 

♦139  139 

137   137 

•  137  140 

136  136 

•135  140 

134  135 

•56   69 

•56   59 

65  7g  56 

64   56 

62  4  5434 

55   55 

•2534  26  4 

•2534  264 

2534  2534 

•2534  264 

2434  24', 

♦2434  25 

126761284 

12641274 

1264127--4 

125  127  4 

12534  1264 

124  127  4 

•57   60 

•56   61 

* 60 

•55   60 

•55   60 

•56   60 

•110  120 

•110  120 

•111)  120 

•110  120 

•110  120 

•110  120 

•82   90 

•83   90 

•80   90 

83   83 

•81   86 

•80   85 

*183  185 

184*81847e 
4434  45 

•180  185 
44  4  443, 

•182  185 
42  4  43s4 

•180  185 
434  43*4 

4434  45 

434  444 

87  4  87  4 

84  4  87 

f-4'4  8534 

85   86 

84  4  854 

844  854 

•80   90 

v-o  yo 

'8D   90 

•80   88 

♦80   «8 

*85   85 

151  15334 

15238  155 

li,238  155 '4 

15241554 

153  154  4 

152416634 

18   184 

17  4  18  4 

17  4  183s 

174  184 

17   18 

•116  125 

•115  125 

121  121 

♦105  125 

♦117  124 

•117  124 

•98  11.6 

•98  106 

•98  106 

•98  106 

•98  106 

*98  106 

•115  125 

•112   125 

115  115 

♦114  125 

•112  120 

•110  120 

1334 1314 

132  4134 

1304  1327g 

12958132 

129  41314 

128  41313, 

77   77 

74   77 

•73   77 

733g  733J, 

73  4  73  4 

74  4  74  4 

•100  108 

•100  108 

•100  108 

♦100  108 

•100  108 

•100  108 

1254 126  Si 

123»81267 

1214  124\ 

1194123 

1194122  4 

118  41227s 

•88   92 

•88   92 

{90   90 

•88   92 

•88   92 

•88   91 

90   904 

•88   92 

90   90 

90   90 

•S9   90 

•89   92 

264  264 

26  4  2678 

2534  26»8 

254  264 

254  264 

254  264 

69  4  60 

•59   60 

59   60 

58  34  59 

5838  59 

5734  69 

•<37   69 

•67   69 

67   67 

•65   69 

65  4  67 

•65   66  4 

•43  4  45 

•44   45 

42  4  43°b 

424  424 

42   424 

42  4  424 

23  4  234 

234  23*8 

♦23   24 

22=4  23 

23   23 

•L2  4  24 

•57   59 

564  67 

54«8  56 

64   544 

634  56 

564  564 

9234  93  78 

9178  ysjt 

91  <4  92  76 

904  9234 

90  4  93 

a  14  93  4 

*11741lV'g 

117  4117  4 

•1174118 

118  118 

118  118 

1173,  1173, 

284  284 

27  4  284 

26  4  27  4 

25   264 

244  264 

253,  2634 

66  4  864 

86  4  864 

8534  86 

85   8534 

84  4  85 

84<4  854 

33  4  33s4 

32  4  33  4 

324  32?, 

3138  32  4 

314  32 

32   32  4 

121  121 

•120  122 

1194120 

11841194 

1174118 

118  118 

•28   29 

•26   29 

*26   28 

•26  4  29 

•26   29 

•26   29 

•30   32 '-. 

33   33 

•29   81 

•294  31 

29   30 

30   31 

•514  52  4 

52   624 

614  5134 

51   514 

51   514 

514  52 

STOCKS 

NEW  YORK    STOCK 
EXCTIANGE 


Kailrond*. 

Atch.  Topeka*Sant»  Fc 
Do "  pref 

AtlantlcCoaat  Line  RR.. 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit. . 
Buffalo  Rochester*  Pitts 

Do    pref 

Bnffalo  &  Susque,  pref... 

(Canadian  Pacific 
-anada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago*  Alton  RR 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A" . . 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  «fc  St.  Paul. 

Do    pref 

Dosubserip  war*nt8  h 
Chicago  &  North  Western 

Do    pref 

Do    rlsrl  ts 

Chic.  St.  P.  Minn.  <fc  Om. 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Chicago  Uuiou  Tract  10 u. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware*  Hudson 
elaw.  Lack.  <fc  West'n. 

D  en  ver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 
Do    pref 

Ipne 
!JDo    lstpret 

Do    2d  pref 

Evansv.  &  TeiTe  Haute.. 

Do    pret 

Great  Northern,  pret 

Temp  ctfs  for  ore  prop. 

Green  Bay&W.,deb.  ctt.^ 

Do  deb.  ctf.  K 

Havana  Electric 
Do    pref 

Hocking  Valley 

Do    pref 

Illinois  Central 
nterhoro-Metropolitan. 

Do  pref 

Iowa  Central 

Do    pref 

KC.Ft.S.&M.,tr.  cts.  pfd 
ansas  City  Southern 
Do    pief 

Lake  Erie  &  Western... 
Do    pref 

Long  Island 

Louisville  *  Nashville. . 
|\/Tanhattan  Elevated.. 
l'Aetropolitan  Street... 

Mexican  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie 

Do    pref 

Mo.  Kansas  <fc  Texas 

Do    pref 

Missouri  Pacific 

^]  ash.  Chatt.  &  St.  Louis 
I  at.of  Mex,  non-cum.pl 

Do  2d  pref 

N.  Y.  Central  &  Hudson. 
N.  Y.  Chic.  &  St  Louis. . 

Do    1st  pref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf 
N.  Y.  Ontario  &  Western 
Norfolk  <fe  Western 

Do  adjustment  pref 
Northern   Pacific 

Do    subscrip.  reots... 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Pittsb.  Cin.  Chic.  &  St  L. 
Da    pref 

Reading 
1st  pref 

2d  pref  

Rock  Island  Company 

Do    pref 

St  L.&S.  Fr. ,1st  pref 

Do    2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmped 

Do    pret       do 

rexas  *  Pacific 
hird  Avenue  (N.  Y.)... 
Toledo  Railways  *  Light 
Toh  St.  L.  <fc  W.  v.  tr.  ctfs 
Do    pref.  vot  tr.  ctfs 


252.510 

3,   5' 

12.19(i 

81,151 

440 

62,98  k 

100 


98,992 
20 
1,40( 

31,200 
4"0 
600 

8,40(1 

325 

loo 

1,90( 

216.446 

7-0 

1,45c 

12,790 

100 

17,002 

10 


SaUt  o 

the 

Week 


Jianoe  ior  Year  W  7 
On  ban i*  01  lOU-sharetol: 


Lowest 


Highest 


2d0 

lot 

l,10i 

1..101 

1,351 

200 

11,800 

500 

l,3(J(j 

6.00- 

1  ,(J0i  1 

4  ,200 

853 

20(1 

600 

1,000 

206,760 
3,7i  3 
4,600 


27.931 

47,16'. 


98-4 

99 
119 
114  <4 

K&4 

71 
1  15 
135 

85 

17.(4 

63', 
r-210 

484 

22 

65 

IS3, 

77 

69  4 

21 3, 
1(54 
159 

31 
tl63 
225 

15 '4 
160 
160 
'.) 

23 
44 

16 

h7<* 
10,  4 

S3 

65 

54 
2i)7  4 
1-0 

35  4 

794 

774 

164 

29  4 

33  \ 
X6J 

57  4 


8 
101 
100 


210 

1,700 

28,100 

4,409 

l,50i 

300 

300 

2,900 

4,500 

200 


620 

34,050 

30o 

200 

13,000 

1,000 

400 

8,000 

4,100 

18,400 

3.25U 

19,900 

420 

2,725 

esOO 

54,50 


100 

100 

8,56 

5,200 

100 

115,10 

43,920 

300 


luo 

405,000 
1,600 

1 ,317*023 

14< 

2,700 

54,900 

2,650 

600 

2,100 

2,200 

2,200 

253.050 

7 

64,970 
3,900 
6,400 
1,750 


1,100 
2,100 


Range   'or  Pre t tout 
Year  rVitjn) 


Jan  30 
Jan  2 

Fi-i)  ; 

Jan  I] 
.luo  3 
Feb  1 
Jar,  26 
Jan  4 
Jan  -• 
.la),  ::o 
J  an  31 
Jan  2 1 
Kelj  1 
Feb  1 
Feb  1 
Jan  31 
Jan  21 
Jan  16 
Feb  1 
Jan  19 
Jan  IP 
Jan  29 
Feb  1 
Jan  30 
Feb  1 
Jan  21 
Jan  18 
Jan  19 
Jan  3  1 
Jan  30 
Jan  30 
Jan  2^ 
Jan  7 
.Jan  3  1 
Jan  30 
Jan  31 
Feb  1 
Jan  17 
Jan  31 
Jan  30 
Feb  1 
Jan  2".  1 
Jan  31 
Jan  30 
Jan  3 : 
Jan3U 


xl64  Jan  26 
73  Jan  3; 


13  Jan  2 
43  Jan  8 
83  Jan  8 

115  Jan  19 
87  4  Jan  31 

1574  Feb  1 
323,  Jan  21 
704  Jan  21 
21  Jan  19 
43  Jan  19 
78  Jan  22 
264  Jan  29 
56  Jan  30 
27  Jan  30 


61 

1324 
1414 
104 

22  4 

54 

87 
1074 
1364 

35  4 

68\ 

85 

134 
52  4 

';434 

124 

58 

110 

83 

{1814 
42  4 
81 "-. 

X^5 

Z149 
17 

X121 


Jan  3 1 1 
Feb  1 
Jan  2« 
Jan  30 
Jan  3.) 
Feb  1 
Jan  14 
Feb  1 
Feb  1 
Jan  3o 
Feb  1 
Feb  1 
Feb  1 
Jan  31 
Jan3i 
Feb  1 
Jan  1  1 
Jan  1> 
Jan  30 
Jan  24 
Jan  3  1 
Jan  2a 
Feb  1 
Jan  2 1 
Jan  M  1 
Jan  17 


115 
128  4 

7  3  -4 
1  0.j  4 
118  4 

894 

90 

25  4 

57J4 

65  4 

42 

22*4 

53  4 

904 

116'4 

24  4 
844 
314 
1174 
23 
29 
504 


Jau  29 
Feb  1 
Jan  3i 
Jau  .' 
Feb  ! 
Jan  1> 
J  a  u  16 
Jan  31 
Feb 
Jan  31 
Jan  31 
Jau  30 
Jan.31 
Jan  ;i 
.an  '. 
Jan  3. 
J-au  .( 1 
Jan  3 
Jan  2 1 
Jau  19 
Jan  31 
Jan  19 


1084 
101s* 
1  13  'v 

1.2 
'.'4  '■ 
S3se 

115 

135 
35 

19.-4 

C5  4 
219  4 

56 

274 

69 

18 

78 

714 

26  4 
1574 
1654 

35^ 
J  05 
234 

184 
170 
165 
9  4 

25 

5J4 

19'V 

92  h 

108  4 

69  4 
58" 

227  •_ 
510 


427s 
>34 

80 '8 

1  9  4 

39 

444 

754 

67 


Jan  7 
Jan  12 
Jan  6 
Jan  6 
Jan  In 
.Tan  7 

Jan  -■ 
Jan  4 
Jau  2! 
Jan  4 

Jan  1  I 
Jan  2 
Jan  •' 
•lan  A 
Jan  5 
Jan  2 
Jan  2 
Jan  9 
Jan  5 
Jan  14 
Jan  f. 
Jan  5 
Jan  10 
Jan  10 
Jan  23 
Jan  8 
Jan  19 
Jan  I- 
Jan  1  1 
Jan  9 
Jan  9 
Jan  1 
Jan  7 
Jan  9 
Jan  7 
Jan  8 
Jan  2 
Jan  24 
Jan  V 
Jan  1' 
Jau  16 
Jan  5 
Jan  4 
Jan  5 
Jau  7 
Jan    7 


Luaem 


85%  Mb; 
/:i-<  i»ei 
131  4Jly 

l05J4  M»\ 

91      Oct 

71     J  ly 

12i      Not 

.     B  9  <n< 

.]^t\ 

ir.5  -■- 

1;   ... 
204     May 

5  1  4  Xov 

25  '- 

70      1>.-' 

16      J'n.- 

71)4 

70  L>.-( 
247t  X-.' 
tl4«4  I"< 
t L60  1  1 
32  4  Dec 
192  a  pi 
225      Auy 


1893,  jau 
85  Jan 


14  4  Jan  17 
47  Jan  3 
86  4  Jan  4 

15  Jan  19 
94  Jan  5 

172  Jan  3 
39  Jan  23 
75  4  Jan  7 
28 4  Jan  4 
51  Jan  7 
80  Jan  lo 
30*4  Jan  6 
613,  Jan  P 
28  4  Jan  I'. 

67*4  Jan"  9 

145 4  Jan  5 

14334jan  7 

107  Jan  23 

27«bJan  5 

59  Jan  1 5 

90  Jan  24 

1404  Jan  : 

168  Jan  3 

4134Jan  5 

7234  Jan  4 

92^  Jan  5 

147  Jan  8 

594  Jan  9 

26  4  Jan  17 

134'j  Jan  10 

63  4  Jan  7 

ilo  Jan  16 

9134jan  7 

189  Jan  9 

4s3sJan  5 

92  4  Jan  5 

90  4  Jan  10 

1894 Jan  7 

20  s  Jan  17 

124 4 Jau  7 


L244 

IU\ 
78 

loo  4 

1  39  4 
92 
94 
3.-4 
64  4 
70 
48% 
25  4 
604 
964 

1184 
34 
94  4 
374 

123 
29 
3334 
5334 


Jan  2 
Jan  8 
Jan 
Jau 
Jan 
Jan 
Jan 
Jan 
Jau 
Jan  11 
Jan  5 
Jan  7 
Jan  1  i 
Jan  14 
Jau  14 
Jan 
Jan 
Jan  7 
Jan  8 
Jan 
Jau  5 
Jan 


// 1  v  tiest 


1104  Sep 
106     Jan 

167 \ Jau 
.  -cp 

094  Jan 

.1 1  .  Jaa 

i»  0 
-"  Feb 
ill  ■■  D.-o 
7o7.  Jan 

May 
6'i  ■•-  Ans; 

I  >rt 

774  Oct 

2.;',  Jau 

Jan 

-o     Jan 

.  Jan 

l'.'j\  l)--c 

21-      Aug 

3  4  I)PC 

240      Jan 

:70     Mar 


168     J'ne 

175     Xov 

'.':>4  \]r 
2.7      Dec 

a7.  May 
11  *.:iv 

110  Jly 

iJai 

61!  4  Apr 
43      Mu\ 

89  M.. . 
43734  MaN 

::ii  ■-,  Ma 

83  ()c 
9>  LI..C 

16      Jly 

32  Ap: 
3S4May 
7434  Dec 
62  4Ap' 
6S  Dec 
80     J  ly 

cl7  8  Dec 
70:i4  !.)(-c- 
8l4Xo\ 
11-,  Oct 

33  4  Jan 
774  Jan 

113 4  Feb 
92  4  Xov 

164  Mm 
3338J'ne 
703gJ'ly 
24     J'ly 

48  J'ly 
77  Oct 
22  4  J'ly 

49  J'ly 
274J'ly 
75  sep 
614  Oct 

136  4  May 

140     Sep 

103     J'ly 

1838  May 

584  Dec 

90  Apr 
134  Dec 
163  4  Apr 

29  Max 
644  Apr 
85  4  Max 

133  Mh\ 
36  Apr 
18  4  J'ne 

120  Nov 
59     Mai 

111  Apr 

80       M;»N 

1.-9  4  Dec 
4334  May 

84  Feb 
89  4  Apr 

l79  4Mav 


L98     Jan 

202     Jan 

184  Jan 

l-  '■,  Jan 

I334  Feb 

474  Mar 

Jan 

118     Jan 

Oct 

Feb 

5  1      Dec 

3     •-,  Xov 

5'io      May 

5 1  7k  J  an 

91  4  Jan 
102     Feb 

22  4  Jan 
45  Jan 
5078  Jan 

83  Jan 
76:4  Jan 
76  Jan 
94     Aug 

;4?  Feb 
-:,     Dec 

92  4  Jan 

23  4  Jan 

53  Aug 
9734  May 

135  Apr 
993eJ'ue 

1844  J'ne 
553g  May 
873j,iiay 
3434  Jan 
6334  Jan 

84  4  Feb 
373gjan 
71  Jan 
447s  Jan 

J924  Jan 
8134Jan 
156  4  Jan 
162  Jan 
127     Jan 

29  4  Deo 
84 14  Jan 

1004  Jan 

164     Mar 

18334  Jan 

43  58  Xov 

76     Nov 

10634  Jan 

1494  Jan 

59  '4  Deo 

30  Deo 
156'4  Jan 

73  4  Apr 

1204  Jan 

92     Deo 

204  7a  Jan 

57  l4  Jan 

97-->8  Oct 

96     Jan 

232 4  Feb 


103  Jan 
105  Jan 
105  4  Jau 
122  4  J'ly 

75      May 


lolt 

112 

89 

90 


May 
May 
Sep 
Apr 


22  4  J'ly 

60     j  ly 

60  Keu 
404  J'ly 
2012  Mas 
4S34  May 

61  May 
116      J'ly 

31^  Xo> 
93  4  Dec 
28  May 
121  Xov 
25  4  Dec 
254  J'ly 
43        59 


142 
106 
135 
147  4 

87 
109 
1 1 64 

96 
102 

32«8 

6J34 
7234 
514 
274 

633g 

97- 
120  4 

4  -<4 
103 

4(14 
Z139H 

36 

40  4 

«T'iy 


J'ne 

Jan 

May 

Jan 

Jan 

Aug 

Jan 

Jan 

Jan 

Nov 

Aug 

Apr 

Feb 

Jan 

Sep 

Sep 

J'ne 

Jau 

Jan 

Oct 

Jan 

Jan 

Jan 

Jan 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

NEW    YORK 

Aetna 

America4  ... 
Amer  F.xch.. 

Astor 

Battery  Park 

Bowery"|| 

Butch's*  Di 

Century  i; 

Chase 

Chatham 

Chelsea  Kic 


Bid     Ask 


2074 

1550 

240 

650 

120 

320 

170 

175 

6250 

310 

195 


2C0 


250 
750 
130 

330 


185 


Bunlf. 

Chemical 

Citizens'  Ctrl 

City 

Coal  *  Iron. 
Colonial Tl  ... 
Columbian  .. 
Commerce... 
Consolidated 
Cm  ExchU 
Discount "fl  ... 
East  River.. 

Fidelity!! 

Fifth  A  veil.. 


Bid      Ask 


4100 

145 

262 

250 

700 

490 

tl824 

160 

300 

150 

150 

200 

3900 


4200 
155 
268 
260 


525 

UP04 

170 


160 
160 


4200 


Banks 

Fifth 

Firs; 

Uthstreetlj. 

Fourth 

Gallatin 

Garfield 

German  Ami) 
German  Exl, 
Germanial]  .. 
Greenwich  \ 
Hamilton*!)  .. 

Hanover 

Imii  >fc  Trad. 


Bid 

Ask\ 

340 

710 

225 

20  5 

212 

350 

370 

500 

5  lo 

150 

158 

135 

500 

2  )0 

295 

260 

505 

515 

555 

Banks 

InterboroTL. 
IrvtngN.Ex. 
Jefferson'  ... 

Liberty  

Lincoln 

Manhattan".. 
Market*  Fill 
Mechanics'  . 
Mech  &  Tra', 
Mercautile .. 
Merch  Exch. 
Merchants'.. 
Metropolis';. 


Bid 

Ask 

150 

155 

150 

200 

216 

50J 

510 

900 

305 

315 

260 

270 

2  4  2 

252 

170 

180 

250 

275 

185 

160 

170 

390 



Banks 

Metropoli'nlj 
Mt  Morns*  .. 

Mutual' 

X'assaull   

New  Amster 
New  York  Co 
New  York... 
Night  &  Dav 
19th  Ward'. 
North  Araer. 

Northern 

Oriental  1i 


Bid 

Ask 

165 

175 

240 

300 

<25 

195 

200 

2O0 

J 10 

1200 

t325  4 

. »•*»• 

500 

350 

265 

275 

170 

265 

275 

Banks 


Bid  I  Ask 


Paciticl! 

Park 

People's*  ... 

Phenix 

Plazal 

Prod  Exchf 
Riverside*!  . 

Seaboard 

Second 

StateT! 

34th  Street.. 
12th  Wardli 
23d  Ward*. 


230 
460 
300 
160 

570 

170 

250 

370 

700 

300 

207  4 

400 

190 


250 

470 

iVo' 

175* 

2^0 

380 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.    i  Less  than  100  shares,    t  Ex-nglits. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,      e  Ex  beneficial  interest  in  ore  properties. 


fl  State  banks,    a  Ex-divnlend  and  risrhts.    ft  New  stock. 
h  1st  ii:stalm't  paid,    n  Sold  at  private  sale  at  this  nnce. 


Feb.  2  1907. j 
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alOCn»-«ii.i.\..^:     .<A/>    I'tWk.sT    SALA    tKH   ktt 


Jan  -  (>' 


•103     LOfl 

»178V. 
•89 

•  5S        Sit 
•67  4    (9 


17 
•84  4 

•2(1 

•:;' 
464 

•S80 

•1:. 
08  4 

1124 

24 

•.-7 
•10 

"Vs«i 

•101  -j 
30^ 
*8H 

•  2.5 

'.'  -4 

•17 
•33 
714 
11114 

•3 '4 

•23  4 

•914 

146  ■ 
•115 
•193 
•95 

B«\ 
♦44^ 
1304 
•128 
•128 
97 
32  4 
100  4 
27G 
•110 
•144 
•50 
36  7» 

♦  101 

501, 
•85 
•244 
135  4 

24 

86 '« 

71 
•150 
•934 
15?4 
•129 

17*8 

80J4 
•49  4 
•37 
•77 


17=H. 
35'. 
.;•> 
•1 3  •, 
30 

. 
4n4 

300 

1184 
24 

:oj 
21 
81 

4  3 

;o3 
804 
B] 

•J  4  0 
8 
6 
284 
:-3 
19 
39 
72  4 
1114 

4 

25 
88 

lit* 

116^ 
24  0 
LOO 

978 

45 -j 
131-4 
132 
130 

97  4 

33 
1004 
279^ 
120 

154 

53 

37 
101 

51', 

95 

26 
1254 

24  4 

rt7  4 

71»8 
170 

95 
158  4 
132 

I73g 

80->4 

59 
40 
80 


72^4     73 

6y?»   704 
8P4    B2 
•117      1184 

*13»4      14»4 

•84       87 

70  4    70'4 

•102  4  K  3 

•133     138 

84       84 

37       37 

964    87 

•13       17 

•57       69 

62  4    53  4 
■9'J      100 
17.4  172 

63  4    53  4 
•97»4    tf8 

37       37^ 

9=4    984 

I     72-, 

•103      1064 

•165      160 

•82       8.1 

7  4      74 

60      eo 

47        47 

•85 s  as  4 

•108     115 

•81       83 

•tH        30 

•63        67 

.    60 

76 
.    ■»     - 
a  105'i 

35 

•        «ioa 
<    -  ■  , 
}29U 
'-.    ■ 
157 
•167 


Jkrcmrtav 
Jan  -8 


IU3     103 


17(>7e 
•82 

•5* 
•i>74 

"iSh 

334 

\-\ 

82  4 

•184 

46 

•280 

144 
37* 

1114 

23  4 

'87 
•20 

•1014 

"30  4 

•88 
2364 

7*4 

•5'4 
•27 

.-6 
•i7 
•32 

7108 
1114 

•34 
•23  4 
* 

146 

1154 
•190 

•9\ 

44 
1304 
♦129 
•128 

98 

32  4 
}U'14 
269  4 
•110 


1734 
93 
68 
084 

174 
•44 

3» 
13 

32  4 

lys 
23  4 
46  s 

300 

Id 

89  4 
113 

m 
102 

21 

81 

10.; 

31 
91 

■J  35  4 

IS 
6 
28 

19 

38 

72  4 

1114 

4 

26 

93 
146* 
il5  4 
240 
100 

10 

44 
1314 
133 
130 

984 

32  4 
1014 
277 
120 


♦50 

36  4 
101 

49 
•t>5 

26 
1364 

23>4 

87 

70  4 
150 

93  4 
158 
130 

17 

fcO 

49 
•37 
•77 
•45 

724 

70 

80  4 
117 
•134 
•84 

694 
102-ig 
133 

83  4 

3C4 

96 
•16 

57 

503g 
•88 
{173 
•534 

•'.<7^4 

364 
974 
72 
102 
•155 
B3 


63 

37 
101 

514 

95 

-64 
1354 

24 1 

88 

714 
160 

934 
1604 
130 

17 

80  4 

49  4 

40 

80 

73 

734 

70 

814 
H84 

14s« 

87 

704 
102<S. 
138 

84 

37 

97 

i7 

67 

5i\ 
100 
172 

64 

98 

37 

9S 

72 
106 
160 

85 


47 

(-7 
'108 

80 

SO 
•03 

4*4 

105  4 
75 
44  4 

105 

106  4 
-74 

'275 

B8-* 
1504 
'167 


47  4 
87 
115 
80 
304 
67 
49  4 

484 
106», 

6 

^05 

-  • 
150  4 
IS2 


f  W».i  a  v 
Jan   '.'<> 

103  4104 


170  4 
89 
55 

•674 

To  4 

33 

25 
•12  4 

>2  4 
•18 

22  4 
444 

•290 

14  4 
37  4 

1114 

23  4 

19\ 

* 

"42  4 

•1014 

30 

•89 

235  4 

7 

•534 

to 
17 
•33 
714 
♦111 
•34 
•234 
492 
143°8 
115 
♦190 
•95 
10 
44 
130 
4131 
•128 
J97»4 

32 

100 

271 

•110 

144 
•50 

36 
loo  4 

47J4 
•85 

24  4 
134 

23  4 
86  4 
704 
♦150 
93 
1574 
•128 
164 
•80 

36 
•78 
•46 

7134 

69*4 

80 
•117 
•134 
♦84 

69 
•I024 
•133 

82  4 

36 

954 

15  4 
57  4 
49  4 
98  4 

17;  4 

52  4 
4974 

36 

97 

71 
•102 
•165 

feO 

47 


1724 
89 
67 

"\V\ 

83  4 
26 

13 
32  '. 
19 
.3 
454 

300 

15 

384 
ll-'S* 

23s» 
102 

JO 

81 

42 
102 

3"4 

91 

235  4 

7 

6 

•_•••. 

86 

17 

38 

71*, 

11  a 

4 

26 
89 

1454 

1  :o 

240 
103  4 

10 

44 
131 
131 
130 

974 

32 
IOO4 
275  ^ 
120 

1*4 
63 
36», 
1001, 

50 ... 
95 
25 
135 
24 
864 

170 

93 
160 
130 

I64 

81  S 

49 

36 

80 

73 

72 

09 '. 

81 
1184 

14»4 

87 
694 
103 

13S 

8a  4 
37 

964, 

15*4 

67  4 
60* 
984 

1714 
534 
97*4 
36*4 
97  4 
71^ 

106 

159 

80 

7 


464 

•ids" 

•79 

29 
•61 

4^4 
105  4 
•73 

43* 
1044 
34 
»1<  6 

*54 
•270 
83 

I60  4 
♦167 


48 

83  4 
116 

83 

98 

67 

49  4 
1054 

70 

454 
105 -j 

108 
904 

305 
8-i 
1504 
182 


W»dnttda% 

Jan  SO 
103  4  1034 


16S4 

l»l 

64 

67 

"Ye  4 

31 
25 

•1-4 
•32 
•174 
•214 
45 

•290 

14 

36 
1104 
•23  4 
•87 

19  4 


414 
1014 

294 
•89 
235 
64 
54 

24^ 

86 

17 
432 

70 
•111 

•34 

24 
•93 
1424 
114  4 
•195 
•95 
94 

42  4 
1294 
131 
•128 

96 

304 

994 

271 

•110 

•11 

•49 

36 
1004 

474 

e5 

C44 
133 

22  4 

854 

69  4 
•150 

92  4 
I064 
130 
•  16 

794 

48 

344 
♦75 
•45 

71 

69  4 

78 
•117 
•134 
•84 

66 
1024 
133 

81 

35 

9434 

16  4 

66'h 
4734 
98 
171 
614 
•974 
34 
96 
69  4 
•102 
•155 
53 
7 


1 1 1-4 
P9 
55 
67 

"17 

33  4 

26 

19 

35 
104 

23  4 
46 

300 
15 
37  4 

1124 
23  4 

102 
194 

424 
1014 

30 

91 
235 
64 

54 

26 

86 

17 

32 

72 

112 

4 

24 

93 
1454 
lio 
240 
100 

10 

44 

1314 

131 
130 

9l 
32 

100 

276 
120 

16 

524 

374 
1004 

494 

85 

244 
134 

234 

?! 
170 
934 

159 
130 

17 

804 

43 

354 

78 

63 

714J 

70 

804 
1184 

14  4 

87 

694 
1024 
133 

82  4 

36  s 

964 

164 

67 

604 

984 
1714 

52  4 

98 

364 

97  4 

714 
106 
159 

83 
7 


454 

ios" 

79 
•27 
•60 

484 
106 
•73 

424 
104 

32  4 
105 

89 
♦275 

82  4 
150 
167 


464 

88  4 
115 

79 

30 

67 

4  94 
1054 

75 

45  4 
105  4 

334 
I06 

HI 

305 
182 


Tktirsilay 
Jan  31 


frtiiay 
2-«o  1 


102%  103  4 


I '19  » 
•91 
63 
•654 

"16  4 

.Ml  4 
•22 

13 

314 
•18 

23 

45  4 

'290 
134 
34  4 

HO* 
23 

•87 

•184 

1 

"41*4 

101 

294 
•89 
J  235 
64 
64 
•25 

f-6 

18 

334 

70 
111 

•34 
•234 
•92 
1414 
113  4 
'190 
•95 
84 

414 
1294 
'128 
128 

964 

314 

99  s 
270  4 
'110 

14 
•49 

36 

99 

464 
•81 

244 
1334 

22  4 

86  4 

69  4 
'150 

92 
1564 
129 

154 

794 

r 

'  34  4 
♦75 


172  4 

99 

54  4 
67 

"Ye  4 

sa  v 

28 
13 
32 
20 
99 
46 

300 

14  4 

37  4 
1124 

23  4 
102 

20 

81 

424 
1014 

30 

91 
235 
64 
5  4 

26  4 

fc.i 

18 

334 

72 

111 

4 

25 

92  4 
144  4 
1144 
240 
100 
9'. 

424 
1304 
133 
128 

964 

314 

99 
275 
120 

14 

52  4 

37 
100 

48  4 

95 

24J< 
133  4 

234 

86 

714 
170 

93 
1584 
129 

16 

79», 

48  4 

35 

80 


71 
69 
.    784 
*117 
•134 
•84 
,   664 
4102s 
133 
804 
34 
95 
•16 
56 
47 
499 
*168 
51 
•*74 
33  4 
864 
70 
'102 
•153 
•7a 
7 
•57 
45  4 
87 
'loo 
77 
2) 
•60 
4*4 
ll  64 
•73 
42  4 
104 
33 
•1024 

•►5 
»273 
824 
150 

•  167 


71 

69 

82 
118s 

144 

87 

684 
I024 

1344 

814 

35 

964 

17 

66-* 

484 

99 
172 

52  4 

98 

36 

97' 

71 
108 
158 

81 
7 

60 

464 

cs7 
11". 

7s 

2  3 

6> 

43 
106 

.5 

44', 
10.-4 

3'. 
'.05 

161 

1*2 


-  POURS 

NKW  rOBK  S  COCK 

BZUHANG E 


103      103 


I  t','J  4 

804 
64 

65  4 

'  16  4 
314 
430 

•I24 
•32 

•17 
224 
46 

290 
14 
•36 
1104 

23  4 
•87 
•184 

'414 

101 
30 

•88 

235 
*64 
•54 

24  4 

♦164 

•32 

704 
1104 

•34 
•23  4 
•92 
1394 
1124 
190 
•95 
9  4 

42  s 
1294 
128 
1284 

96 

30  4 
•994 
269 
110 
•134 
•49 

354 
•984 

464 
♦81 

24 
133  4 

22  4 

85  4 

704 
150 

92 
1564 
128  4 

15 
•794 
♦474 

34 
♦754 


172  4 
91 
.  4 
65  4 


164 
33 
80 
13 

34 
19 

224 
46 

300 

147, 

374 
112  4 

28  4 
102 

20 

81 

43  4 
101 

30 

92 

235 

7 

8 

25 

86 

18 

364 

714 

1114 

4 

25 

93 
144 
114 
240 
100 
9* 

424 
131 
133 
12H4 

97 

314 
100 
2744 
120 

15 

62  4 

36 
101 

49 

95 

25 
134 

234 

854 

72 
170 

934 
159 
130 

154 

794 

48 

844 

80 


714 

69  4 

81 
117 
♦134 
•84 

65 
102 
133 

81 

32 

95 
•154 
•56  4 

48 
•98  4 
16o's 

61) 
«b7 

32  4 

964 

69  4 
102 
1.05 
•80 

•64 
•574 

464 
•86  4 
100 

78 

27 

604 

48  4 
106 
•73 

424 
In  14 

82 

1'  3 
90 

82  4 
'160 
'167 


71 

69 

82 
118 

14 

87 

63 
102 
134 
v8'2 

35 

96 

164 

58 

49\ 

99' 
17L 

62  4 

98 

35  4 

97 

714 
106  4 
160 

82 
8 

60 

47 

88 
115 

78 

27 

81 

49 
16 

75 

414 
105* 

33  4 
108 

90 
806 

82  4 
1  SO 
182 


Twin  City  Rapid  Transit 
Do    pref 

Union  Pacific 
Do    pref 

UnltKysInT't  oi  Sun  Krai, 

Do    pref 

United  Rti of  St  U>u.  prei 

Wabaan 
l)o    pref 

Western  Maryland.  ...  .. 

Wheeling  A  ljiko  Kne... 

Do     let  pref 

Do    2d  prof 

Wlaoonaln  Central 

Do    pref 

In.lii-.il  ml  aV   Mincell 

Adams  Express 
llls-Clialmern 

Do     pref 

AmalgamatedCopper 

Amer  ARncult  chemical. 

Do      pref 

Amer  Beet  Sugur 

Do    pref 

American  Car  <fc  Fo.indry 

Do    pref 

Amorioau  Cotton  Oil 

Do    pref 

American  Express 

American  Urass  Twine  . 
Amer  Hide  ■&  Leather... 

De    pref 

American  Ice  Securities 
Amerloan  Linseed 

Do    pref 

American  i^ocomotire.. 

Do    pref 

Amer.  Malt.  otfs.  of  dep.. 

Do  pref.  ctfs.  of  dep  . 
Amer  Smelters  Seopref  B 
Amer.  Smelt'g  <&  Hetiu'g 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Beunini- 

Do    pref 

Amer.  Teleph.  <fe  Teleg... 
Amer.  Touac.  (new),  pref 
American  Woolen , 

Do    pref 

Anaconda  Copper , 

Brooklyn  Union  Uas 
runsw.  Dock  <fc  C.  Imp'  I 
Butttnok  Co 

Cientral  Leather  
>  Do      pref 

Colorado  Fuel  &  Iron... 

Do    pref 

Col.  eft  Hock.  Coal  <fc  Iron. 
Consolidated  tias  (N.  Y.). 
Corn  Produots  Refg 

Do    pref 

Distillers  Securit's  Corp 
Federal  Mining  <fc  smelt'g 

Do    pref 

General  Electric 

Granby  Cons  M  8  &  P. 

International  Paper.. 
Do    pref 

International  Power.. 

Internat  Steam  Pump 

Do    pref 

Knlckeroocker  Ice(  Chio 
M:.ckay  Companies...... 

Do    prf 

National  Biscuit 
Do    pref 

Nat  Enameiing&StampV 

Do     pre! 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacitic  JIaU 
eop.  Gas-L.cfc  C.  (Chic. 

Pittsuurgh  Coal  Co 

Do      pref 

Pressed  steel  Car 

Do    pref 

Pnllman  Company 

Railway  Steel  Spring... 
Do    pre! 

Republic  Iron  <fc  Steel  ... 
Do    pref 

S loss-Sheffield  SUift  Iroi, 
Do    pref 

Tenn.  Coal,  Iion<fc  WW... 
Texas  Pacific  Laud  Tru.-,: 

Union  Bag  <ft  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  <fc  Foun 

Do    pref 

United  States  Express... 
U  S  Realty  A  Improre'ni 
U  S  Reduction  &  Refin'p 

Do     pret 

United  States  Rubber 

Do    1st  pref 

Do       -d  pref     

United  States  Steel 

Do    pret 

Virginia-Carolina  chem. . 

Do    pref 

VirijiDia  Iron  Coil  .ft  C 

W'  hUm    Fargo  <ft  Co 
eat'n  Union  Tele'gpli 
AV-,t'gh'»eKi<kAi  tgaasec 
!)'<     lstpref 


sa<<-.\  v 

II.  r„ 
S^aret. 


S  .loo 


Hang*  tor  > 

tit  oi  100       ii 


109     i.i' 


1.-.I 


1684  '•>"  31 


646 

1 ,501 

220 


'.7 

6,010 
4 

70" 

i",i  it'ii 

4.5U 


5,201 
3.301J 

626,790 
1,700 


nOo 


Id,  901 

600 

2,500 

"jjao 

BOH 
600 
600 
550 
800 
1.  0 
12,12 
300 

"ib'ii 

65 

187,050 
3,010 


i»4  ran  su 

(-0  Jan  I 
4  1  4 Jau  30 

lOOSiui  -' 
294  Jan  ".> 
90     Jan  21 

235  Jan  3 1 
64  Jau  31 
6  4  Jan  80 
244  Jan  31 
85  Jan  19 
16  Jan  '.' 
33\  Jan  :' 
70     Jan  3" 

109  4  Jan    2 

24*"  Jan  1  ; 

92  Jan  -^ 
1394  Feb  1 
11 2*  Feb  1 
197  4  Jan  11 


4,b4o 

1.S50 

l3,l.St) 

154 

300 

3,285 

3,285 

99 

106,760 

"300 

4,0*40 
1 ,090 

78,523 

100 

2,200 

3,300 

15,22 
3,435 

12,784 


2,2"0 
0,850 

610 
7,66v 
1,660 

600 
1.700 


2,546 
3,14ii 

8,230 


ll,72o 

»77 

1,650 

6,623 
6,000 
14.I0O 
20 
60o 
14,821 
96:, 
1,60 
6,800 
II 
17.60 
4.430 
5,400 


30. 
320 

;:o 

2,600 
30( 


1,000 
1.100 

10. 
6,500 
l.lOu 

300 
s.35.  150 

3.43' 
4   0 
2.100 

121 

L73«i 


904  i'<  i>    I 
Feb  1 


i s 4  Jan  i 
81  Jan  3d 
26  Ian  20 
J.2*  Jau  28 
:u  4  'an  ..i 
L7sJar. 

22  4  Jan  29 

414  Jan  -  8 
}2  'O  Jan 

184 Jan    i 

344  Jan    I 

1  in 4  Jan     i 

23  Jan  31 


5  4  Jan 

3  4  Jan 

»155    Jan    7 

1174   'al1    ' 

05     Jan  18 


84 

414 
129-4 
1304 
128 

96 

30  4 

99  4 
269 
110 

14 

49 

344 

99 

464 

85 

24 
133 

22  4 

824 
1694 
liiO 

92 
1554 
1284 

15 

794 

48 

34 

784 

4-) 

71 

69 

77 
1164 

13  4 

84  4 

65 
L02 
zl33 

30  4 

3"' 

944 

1 5  4 

56 

■17 

98 
16S4 

51 

i:8 

32  S 

96 

69  I. 
4105 
15  i 

Ml 

7 

58 

45  4 

>-3  4 
5110 

7/ 

27 

60 

48  4 
zioi 

75 

104 
82 

l'o 

77 

230 

1  i8  4 


Jan  31 
Jan  3  i 
Jan  30 
Jan  4 
Jan  31 
Jan  30 
Feb  1 
Jan  3 1 
Feb  1 
Jan  3 
Jan  3 1 
Jan  4 
Jan  1 
Jan  31 
Jan  <1 
Jan  30 
Feb  1 
Jan  30 
Jan  2 
Jan  2 
Jan  30 
Jan  18 
Jan  31 
Jan  il 
Feb  1 
Feb  ] 
Jan  31 
Jan  30 
Feb  i 
Jan  ip 
Jan  23 
Jan  3d 
Jan  3 1 
Jan  4 
Jan  7 
J  an  2 1 
Jan  .< 
Feb  l 
Feb  l 
Jan  Si, 
Jan  31 
Feb  l 
Jan  1h 
Jan  l^ 
Jan  3 1 
Jan  :  1 
Jau  l  •' 
beo  l 
Jan  3 ; 
Jau  -_2 
It- 1)  i 
Jan  3d 
Jan  3ii 
Jan  i 
Jan  j 
Jan  21) 
j  in  i  . 
Jan  2  l 
Jan 
Jau  3 
Jan  25 
Jan  ..l 

Feb 
Jan  2 
h'eb 
Jan  1 

Jan  '  8 
Jan  3 
Jan     ; 
l-.-l, 

.l.ni  ■ 
Jan  28 
*eb    1 

Jau  17 


1-3     Jan 
■il     Jan 

.i.in 

,  1  'n.lan 


ran   R 

ran    7 

i. hi    . 

I    Ml 
.11    I,. 

ran  I 

'.hi 


Jan  U 

I...I.HI  ;. 

i  .  \  Jan  8 

r.'i  4  Jan  6 

25*8  Jan  s 


2:;  4 

Ml 

45  4 

luJ 

324 

10 
J4  7 
84 
6  4 

304 

88 

104 

36 

74 '4 
1114 


in-      Dei 

I  n.  i 

n. . 

A  pi 


I  I 


J:ui 
Jan  2! 
JO  ii  I  . 

Jau  l  -- 

Jan  7 
Jan  21 
Jan    5 

Jan  II 
Jau  .  ' 
Jan  . 
Jan  2 
Jan  In 
Jan 
Jan  li 

Jan  23 


1114 
47  4 

H-164 

131 

133 
984 
364 

1024 

29  1  4 

111 
144 
4(14 
33 

101  4 

:-7;- 

83  4 

2S 
139 

244 

88 

75 
1C3 

97 
163 
131 

18  4 

81 

504 

41 

81 

694 

75  4 

71 

864 
116-4 

154 

85 

764 

103 
1414 

834 

41 

98«fe 

57 
'.1  |7( 

1-1  4 

57  '-. 

99 

41 
1«U) 

77', 
J 107 
162 

61 

494 

B9 

90  4 

■10'4 

88 

108 


Jan  ;", 
Jan  ' 
Jan  ." 
Jan  2 
Jan  4 
Jan  .", 
Jan  , 
Jau  5 
Jau  3 
Jan  1 1 
Jan  4 
Jan  3 
Jan  4 
Jan  1 1 
Jan  8 
Jau  I,. 
Jau  • 
Jau  7 
Jan  2 i 
Jan  28 
J  an  3 
Ian  lt; 
Jan  14 
Jan  2. 
J  an  2  4 
■I  an  -, 
Feb  11 
Jan  16 
Jan  7 
Jan  1 4 
Jan   4 

Jau  24 
Jan  4 
Jan  If, 
Jan    -• 

.1.111 

3 

7 


Jau 
Jan 

Jan  7 
Jan  4 
Jau  ;, 
Jan  4 
Jan  15 
Jan  4 
Jan  1" 
Jan  24 
Jau  g 
Jan  Li 
Jan  g 
Jan  7 
Jau  7 
Jan  7 
Jau  11 
Jan  4 
.1.111  17 
Jan  16 
Jau  7 
Jan  5 
Jan  16 
Jau  8 
Jan     1 

Jan 

Jan 

Jan 
1..11 
.1.111 
.Ian 

J  111 ... 

Jan  LI) 

Jau    2 


5210 

41 


Jin 
Si  p 


'.'2  4J'iy 
20     J'ly 

-hi     1... 

M,r. 

824  1  hi 

iJ'lj 

9«Wly 

28     Ma) 

90  Dei 

2.5  Apr 
7-hMuj 
b\ 

2  I 

1  Jan 

n;  ,  Deo 

.;  1      Dei 

,  Maj 

,!)■'..  rjee 

4      .1   in 

25     Jan 

924  I"  c 

138  4  M"> 

112      Dec 

21  0     J'ly 

100  Dec 

94     ^■■ 

40      -May 

1274  M<>* 

1  _S  ■.  I"  I 

130     J'ly 

96     J'ly 

.18     Nov 

101  J'ly 
223  4  Maj 
lOi  13  Not 

134  J'ly 

40  .  Api 
334  Dec 
984  Dec 
40  4. Ma) 

85  J'nt- 
17      May 

1304  Apr 
is 4  J'ly 
74 -j  Maj 
5 1      Jau 

138      Jau 

91  J'ly 

1156     Dec 


.  :  hi 
..  1 
-.  p 

in 
1  hi 

.  in 
'  hi 

• 

1  hi 
J  10 

'in 

•  1,      Jau 

1 1-  ,  ;  ■   ■ 

;i  . .i.in 

Jan 

1. in 

K'.i  4  .inn 

Jan 

Jan 

li1,  .l.ni 

J  a  11 

2  72      Aug 

11  :,  Jau 

in     Jan 

Jan 

8ep 

2",  .1,111 

-Jan 

Jan 

r.'ii'i  Jan 

'1  -  Apr 

j    M-r 

101  ■-.,  Jan 

171     Jan 

130     Jan 

220     Jan 

lo7     Jan 

164  Jau 

53  4  Jan 

157      Jan 

140     Jan 

1 114  Jan 

109     Jan 

48  Jan 
llo 4  Jan 
300  Feb 
178     Jan 

214  Apr 
7o      May 

49  4  Jan 
1074-lan 

834  Jan 

U24Jan 

,  Not 

,  Jan 

28     Apr 

86  4  Apr 

7  , 4  Sep 

199     Jan 

ll24Jan 

ISi      Oct 


10  4  Sep 
SO  De< 
48  ><*1' 
28  Jau 
7'J      Jan 


544  J'ly     84 4  Sep 


62     Maj 

113^  Jan 

1 2     Ma> 

32      56] 

66     Maj 

1004  I'"' 

133     J'ly 

*7!-.  Nov 

284  J' lie 

88  J'ly 
134  .Mil 
50  J'ly 
43      Ms 

05      M11 

1 00  Dec 
4  1  M  aj 
9734  J'ly 

22  ;  '.-• 
•U     Maj 

r,S'.,.ri\ 

lOi-.,  oei 

12.1     Jan 

60     Ma 

52     mi 

43  4.Mii> 

Dec 

.Mn> 
75 

24      -M 
60      M 

.s->    .;' 
4 


'11 

:ij 

iy 
•iy 
•iy 


264  Jan 

90     Jan 

295     Jan 

60     5lny 

92      May 


79  4  Deo 
118  4  Oct 
18  ^  Jau 
88  4  51  ar 
05  4  Jan 

106  4  Jan 
1634  Jau 

107  Jan 
0I4  Jan 

103      Jau 

I84  Not 

62  4  Jan 

'11  .  Jau 

105     Feb 
2  ii)     Not 

62  4  Jan 
107     Jau 

1 1 4  Deo 

HO  wan 

Jan 

113      Apr 

1 186  Xuv 

Oct 

I64  Jau 

84      Jau 

63  Jau 
;  ian 

'   no 

0(  t 

Jau 


BANES  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Hank* 
Union  Bsehl 

ichaV" 
Haah.irijT„< 

York.. 


BROOKLYN 
Boron  «  hc... 

iJroo. 


Bia 

ASK 

122'-, 
100 

90S 

13.4 

160 
140 

150     I 

II.'llll.l 

BROOKLYN 
First 

I   1 

Nat  CltJT 

North 

■ 
Term  nal 

C  II. Illl*    


H\a     At*.      Trual  Co*.      Bid 


390 

3')0 

,5  1 

215 


410 


230 


.■«.  T.    CtTT 

Banker*)'  Tr 
Bowl' j 

Came 

.1 

Co  in. 

Commercial 
Common  w 'tli 


Bid 

Atk  j 

550 

580 

1  to 

460 

162 

910 

. 

tin 

200 

210 



1  16 

110 

Trunt  ('•'» 

Fifth  AtcTt 
Fulton 

'  1  oarantr  Tr 

1 .  nanlian   Tr 

11  odaon 

Knick  'rf/k'r 
l-i»  T  I  tk  li 
Lincoln  Tr... 

M  inliaii.m  . . 

.,.1  He  . . 

ID  I'l  ll.s 
Muinal     


Jml 

Ann 

558 

810 

330 

486 

610 

2  2  5 

106 

11*0 

1  ;'.-■ 

180 

I3P2 

I7n 

-   11 

Miit    Mliance 
N  V  I. 

K  ewTi 

.rilTr'l 

Titlei  .n  .v.  1  1 

!'r  1  'n  uf  Am 
1  riiun  Tru  •; 
1    8  Ml 


100 

Tru«i   <   .,  - 


imnh'r 


Hid        A  Ik 


t    Bul  an. I  ankwi  pncoa;  no  sale*  on  tli 
•Sale  at  dtock  Exohantre  or  al  inction 


is  'lay.     t    I.e«s  tli  ,u 

Mil*  week     0  Ki  utook  ili» 


t  Bx-n 


..r.-   *t»t« 


MJ  i  1. 


New  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING     1'OL'i:     !'A'.1> 


BOHDfe) 

M.  Y.  STOCK  EXCHAWGK 
Wekk  Bnoing  Feb  1 


I).    M.    <.ov»i  n.iu-nC 

U  8  2s  consol  re    istered.dl9S0 

U  .8  2a  consol  coupon c(1930 

U  S  3«  registered £1918 

U  S  3b  coupon fcl918 

U  SSsregamall  bonds.. &1918 
US3»  cou  small  bonds.. /c191m 

U  8  4a  registered h  I 907 

U  S  4s  coupon /■  1  DOT 

U  8  4s  registered I  920 

US  4s  coupon 1925 

USPanCSm  10-30  yr  2a. fcl03o 

Philippine  Islands  4a. 1914-34 

Pnbwk>  and  imp  reir  4s  1935 

Pub  wks  and  imp  reg..-193(J 

1/oreian  Cioveriunent 

Japanese  Govt  6s  sterl'g-1911 

2d  series  Gs 1911 

£  loan  4*28  ctfs  full  pd.1925 

2d  series  4  %s  ctfs  trill  paid. 

&  loan  4s  ctfs  full  paid. .1981 

Repubof  Cuba  5s  exten  debt.. 

U  B  ot  Mexico  a  t  g  5s  of  1899 
Gold  4s  ot  1904 1954 


State  Secnrilics 

Alabama  curr  fund  4s 

Diet  of  Columbia  3'65s 

Louisiana-  new  cousol  4s.. 
North  Carolina  consol  4s 


1920 
1924 
1914 
1910 
1919 


Q-3 

v-J 

» 

Q-F 
Q-J 
Q-J 
3-F 
Q-F 
QN 

U-F 

Q-S 
Q-B" 


A-O 
A-O 

F-A 
J.J 
J-J 
M-S 
Q-J 
J-D 

t's 
j-j 

F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


So  Carolina  4  'as  20-40 1933 

Tcnn  new  settlement  3a. .1913 
Small 

Virginia  fund  ueDt  2-3s...l991 
6s  deferred  Brown  Bros  ctfs. 

Kuilrcni. 

Abtbama  Cent    See  So  Ky 
laba.Vlidl  See  At  Coast  Dine 
Albany  A  Susa    see  Del  &  Hud 
Allegheny  Valley  See  Perm  UK 
Alieg  &  West     see  UnttKAl' 

Ami  Arbor  1st  g  4s /ii996  Q.J 

Atoh  T  &  S  Fe— Geii  g  43.1995  A-O 

Registered 1995  a-O 

Conv  g  4s 1955  J-D 

Warrants  for  50-yr  conv  4s.. 

Adjustment  g  4s /il995 

Registered M995 

Stamped /i.1995 

Debeutures  4s  SeriesE.1907 

Series  F 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

Bast  Okla  Div  lstg  4s..  1928 

Atl  Knox  A  N    See  LAN 

Atlantic  Coast  1st  g4s./tl952 

Charles*  Sav  1st  g  7s..  1930 

8av  F  A  W  1st  gold  6s..  1934 

1st  gold  6s 1934 

Ala  Mid  1st  gu  gold  5s  ..1928 
Brans  A  W  1st  gu  g  4s  . .  1 938 

LAN  coll  g  4a 01952 

SUSpOca  AG  gug4s  ..1918 
Atlantic  A  Danv  see  South  Ry 
Austin  A  N  W    See  Sou  Pacific 

Bait  &  Ohio  prior  1  g  3  *28. 1925 
Registered M925 

Sold  4s /il948 

Register  ed /il948 

P  Juu  A  M  Div  1st  g  3*2Sl925 
P  L  E  <fc  W  Va  Sys  ref  481941 
Southw  Div  lst.g3*as.~1925 

Registered fcl926 

Monon  Riv  let  gu  g  5a.. 1919 
Gen  Ohio  R  late g4Sjs..  1930 
Pitta  Clev  A  Tol  let  g6s  1922 
Pitta  &  West  latg4s-..1917 
Bat  Creek  A  s  See  Mich  Cent 
Beech  Creek    SeeNYC&H 
Bellev  A  Car    see  Illinois  Cent 
Bklyn  <fc  M  on  tank    see  Long  I 
bruus  A  West   See  Atl  Coast  L 
BuH alo  N  Y  A  Er ie    See  Erie 
Buffalo  R  A  P  gen  g  5s...  1937 
All  A  West  1st  g  4s  gu..l998 
CIA  Man  1st  gu  g5s.... 1943 
Roch  A  Pitts  1st  g  6a...  1921 

Conaollst  g  6s 1922  J 

Buffalo  A  Southwest  See  Erie 
Buff  A  Susq  1st  ref  g  4s.<U951 
Bur  C  R  A  N    SrtCBI&P 

/Canada  South  1st  5a 1908 

V_^*d  5s 1913 

Registered „1913 

Carb  A  Shawn    o  *  111  Cent 
Carolina  Cent   &/■<■  Seab  Air  L 
Carthage  A  Ad    MSYC4H 
CedRIaFAN    Nf«BOE<fcK 
Cen  Branoh  U  P  1  stg4s...l948 
Cen  Branch  Ry    See  Mo  Pac 
Cent  of  Ga  RR  1  st  g  5s..pl945  F-A 

Conaol  gold  5» 1945  M-N 

Registered 1945  M-N 

latpref  income  g  6s pl945  Oct 

2dpref  income  gos pl945  Oct 

3d  pref  income  g  6s ^1945  Oct 

Chatt  Div  pur  mon  g  48.1951  J-D 
Mac  A  .\or  Uiv  1st  g  5s.  1946  J-J 

MidWaA  Atl  Div  5s 1947  J-J 

Mobile  Div  1st  s  5s 1946  J-J 


SI 


trice 
Friday 

feb  I 


But  A  *k 

lOfi  106 
105  106 
103  Sale 
102%  Salts 


102*4 

101  101 *a 
101   101*5 

129  1291.. 
129  129',. 
104 >4  105  \ 
109^ 


X    99»8Sal6 

*  983»Hale 
i  94  Sale 
%    91     Sale 

♦  84  "a  Sale 
$lu3VSalt- 
i   99 '4  100 

93  «8    94 
hese  are  pr 


115 


101 

126 

"94" 


95 

95:', 


89       90  H 
loi^sale 

loo;'h 

102<£Salc 


Week's 
Sange  or 
Last  Sale 


104      Ko'.   01 
106 *4  Dec  ''  6 
lo3'-..Auc'0(; 
L0a>9      L03 
107     J'ne'02 
104l3O('i    o 
lOO^Jan'07 
1007bJan'07 
129         129 
129  4  Jan '07 
1 051*  Oct  '00 
111      May'OC 


99  38 
98 14 
94 
91 

84  «e 

103 


9934 
99  Wi 
94  U 
9P8 
8" 
103  H 


99     Jan  '07 
9334        94 
ices  0  n  the  b 


96 
124 

294 

182 

93 

119 

iYi 

asit 


111 

117*2 

105  *v 
101 
122 
120 

9."> 

95  •a 

95'4 
20 


Mar'02 
J'ne'06 
Dec'04 
J'ly'Oh 
J'ue'06 
Mar'Oi' 

95 
Dec  "•! 
Jan  '07 
Jan  '07 


Nov 
No\ 
M-N 
FA 
F-A 
F-A 
F-A 
F-A 
F-A 
MS 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


JJ 
Q-J 
A-O 
Q-J 
M-N 
M-N 
J-J 

SI 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
D 

J-J 

J-J 
M-S 
M-S 


J-D 


91  Sale 
'91*4  Sate 

"9*S*8™" 
953, 

95»*    

94 

92 


98  »g  Sale 


129*8 

114*8 

112      

93      

89*a  Sale 
94^8 


9234  Sale 
ioi^sale 


95       97 
90*8  Sale 


102  . 
10O*». 
110     . 


90*2 

101  14 

101 
102 

IU434 
91 
95 

91*4 
99<>e 
99*4 
100^ 
97 
9S*« 
94 
95  34 

98 


90  •'•8 

101 'b 

Jau  '07 

101  •(- 

Oct  '06 

92*2 

Sep  '05 

92=8 

Mas '05 

Oct  '00 

Jan  '06 

Dec  '(16 

.Vov'04 

Nov  06 

Aug'06 

98 'e 


13 
196 

1154 


132'8  Jan '06 

112  *8  Jan  '04 

11458Nov'05 

99*2Mar'06 

89  89*6 

9634  Dec '06 


92^4       93 

95  J'ne'06 
10134  102*4 
100     Jan '07 

90     Jan  '07 

96  96 
90*8       90% 
89     Oct  '06 

108*2  J'ly  '05 

109     Apr '05 

1 1 9  *2  Mar'04 

96     Oct  '06 


118*8 H8*a     118H 

102*2  Sale  102-2  102*2 
110     103     Apr'97 

119  123  1 124  Apr'06 
1-2X\ |12578Nov'06 

94*2 1    90*4  Jau  '07 

100%  Sale  100*4  100J4 
104^  106*2  104  'b  105*4 
104*4 103     NovOO 


91*2 95     Nov'06 

117      ill8l4Dec'06 

110*4  Sale    110 '4     HO3. 

Ilia     Apr'06 

90    I   90     Jan '07 

76        73*2  Jau  '07 

66    !    63 -a  Jau '07 

90-'4 93     J'ne'06 

107  H; 115*2  Dec'05 

107*2 115     Nov'05 

109  Si 115*aAng'05 


83 


5-° 


tie 


.'id 


90 'p    90»4 
101      102 '2 

101  lOi^ 

102  1081, 


71 


4S 


IB 


30 


30 
6 


15 


Range 

since 

January  1 


IjOw    High 


102*2  10.;  K 


1007s  10O7e 
lOO's  100  -f, 
129      129 
129Sj  129*2 


96»4  f»34 
96 '8  99*2 
91»8  94% 
90*8  92  7e 
82*4  ^5*4 
1  01  %  103S? 
96-'*  99 
93*2  94 
0/  $5  to  X. 


96        95 


V5\     :>b->4 
20        20 


91        92  7f 
9 1*4"  92  V 


97*2    9S78 


89        89*2 


92       93 


101*4  102% 

100       101*2 

89*2    90 

95        96 

89*a    90*2 


118*2llS»a 
102     102*2 


94%    96*4 

100     100% 
104  *3  105  -1 


109*2  111 


90 

73*2 

63*a 


90 

75% 

lib 


BOKDH 

N.  Y.  STOCK  EXCHANGE 

wekk  EwDora  frb  1 


Jen  BRA  km  (..i  col  ■-'  5s  1937 

Jentol  -\  J  pen'i  ^-old  5.^ 

Registered h 

Am  Dock  <fe  I  nip  gu  ..-. 
De<fe  Hud  K  rengug6a  1920 
Deh  &.  Wilks  V.  Coal  BS..  1  91  2 

Con  ext  guar  i^H jrl9]  0 

N  Y  &  Dong  Br  gen  g  4a  1941 
1  'ni  Pacific  See  so  Pacific  Co 
Chas&Sav  See  Atl  CSoasI  Line 
Clies  <fc  Oliio  g  6s  ser  A. .hi  BOS 

Gold6s «191  i 

1st  consol  g  5s 1939 

BegiHiered 1939 

General  gold  4  Sis 1 992 

Regiatered 1992 

Craig  Valley  lstg  5s 1910 

R<fe  A  Div  1st  con  g4s.. 1989 

2d  consol  g  4s 1989 

Warm  Sprval  1st  g  5s..  1941 

Greenbrier  Ry  lstgug  4s  '40 

Chic  &  Alt  RR  ref  %  3s. ..1949 

Hallway  let  lien  3*2S...1950 

Registered I960 

Chic  Burl&  Q— DeuvD4s  1922 
niinoia  Div  3*38 1949 

Registered 1943 

Gold  4s 1949 

Iowa  Div  sink  fund  5.1. .1919 

Sinking  fund  4e 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds   See  Great  North 

Debenture  5a 1913 

lLan&  St  Jos  consol  6s.  .1911 
Chic<fe  K  III  ref  &  imp  g  4s  1955 

1st  a  t  cur  6a 1907 

lstconsol  g  6a 1934 

General  consol  1st  5s 1937 

Registered 1937 

Cluc&  indC  Ry  1st  5s. 1936 
Chicago  &,  Erie    See  Erie 
Chic  In  &  Douisv  ref  6s. ..1947 

Refunding  gold5s 1947 

Louiav  N  A  <fc  Ch  let  6s.  1910 

ClucMil&St  P  termg5s   1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3*28  series  B.el989 

Chic  A  DSuDivgSs 1921 

Chic  &  Mo  Riv  Div  5s. ..1926 

L'liicA  PacDiv6s 1910 

Chic  A  P  W  lstg  5s 1921 

Dak  A  GtSog5s 1916 

Far  A  Sou  asSu  g  6s 1924 

Uast  A  D  Div  1st  7s 1910 

1st  58 1910 

IAD  Exten  lst7s 1908 

LaCrosse  A  D  1st  5s 1919 

Mineral  PointDivSs 1910 

So  Minn  Div  IstOs 1910 

SouthwestDiv  1st  6s 1909 

Wis  A  Minn  Div  g5s 1921 

Mil  A  No  IstM  L,  6s.  ...1910 

lstconsol  6s 1913 

ChicANorthwcons7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3*2S 1987 

Registered pl9»7 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMoAMinn  1st  7s..  1907 

Nortk  Illinois  1st  5s 1910 

Ott  C  F  A  St  Paul  1st  5s  1909 
Winona  A  St  Pet  2d  7s..  1907 
MUDS  A  West  1st  g  6s  1921 

Ext  A  Imp  s  fund  g5s  1929 

Ashland  Div  1st  g  6a..  1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

incomes 1911 

Chic  Rock  lsl  A  Pac  6s...  1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  4s 1934 

Coll  trust  SenesH.  4s  ..  1910 

J  4s 1912 

M4s 1915 

N4s 1916 

O  4s 1917 

P4S 1918 

Chic  R  I  A  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  R  &  No  1st  5a.  1906 

Con  1st  A  col  tr  g  5s. .  .1934 
Registered 1934 

CRIFANW  let gu5s. 1921 

MA  StDlat  gug7s..l927 
Choc  Ok  A  G  gen  g  6s  .0 1919 

Consol  gold  5s 1952 

Keokdo  l/esMlst5s 1923 

Clue  >t  1.  A  N  O    sec  ill  Cent 


J*r*ce 

tVi'la  1/ 

Feb  J 


Hut. 


ASK 


•V  N 
J-J 
0.3 

J-J 
J-J 

M-N: 

.,...%! 
M-S 


A-O 

\  0 
M-N 

tf-N 
A-S 
M-S 
J-J 
J-J 
J-J 
.•VI- 8 
M-PJ 

A-O 

J-J 


Week's 
Bange  or 

Last  Sale 


Low        J/mh 


107     10*      Jan  '<•', 

1  •_■.">  ■■       ....   L20     J.uj  '07 
125      Sal«      ]  .  1:, 

■i->i  Jau*07 
102*fl  

100     I oo*u  Jan  'u  , 

100*4 100     Jan '07 


103  '4  .. 


A-O 

M-N 
M-N 
M-S 

M-.N 
M-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 

J-J 
J-J 
J-J 
J-J 
-J 
-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
FA 
Al-N 
Q-Fi 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-8 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


11514 

io-i  s<io5"" 

102*3 
100*4  Sale 

92*2 

107 

"  75% 

80 
74 

98% 
92 

Sal«; 

101% 

104 

100 

101*2 

Sale 
100  s, 

102*3  104 

108*3 

91        93 

100% 

131*1, 

1m 


1 13 13  Sale 


125 
102 ' 


90*3 

110*8 

112% 
104*6 

110-3 

106*4 
122:»8 
107% 
101 

i6§K 

101% 

10434 

103 '4 

109^ 

104  Si 

109 

120% 

102*a 

102 


10.;%     103»4 

l(i5      Nov'Ot; 

1 15 '-4  Jan '07 

ID;    J'ne'06 

lo5        105=., 

J  o  1      May'OO 

112      i'eb'06 

9934      100*5 

97  Si  Dec '06 

113*4  Feb '05 

9934  Feb'in; 

79     Jan '07 

73-4        74% 

hO  *s  May'05 

100  S;  Jan '07 

92  Si 

90     Sep  '06 

109         102 

1.0*4  Jau  '03 

100       loo 

102  102 
101%  Dec  '06 

100     J  'ly'OO 

103  Jan '07 
108%  Jan '07 

9 J  oct  '06 
100%  Jan '07 
132  Oct  '06 
117*2  Jan '07 
H8*2Feb'o6 

113*3       113*2 


Si-1      Range 
5"g        Since 

-s  -c    January  1 

Mo ULow    lixgh 
06*3  '08 

i  j  ."<     1  -  • ;  :4 
125 

110*3   - 

'  '.V.y\  ioosi 
i  'in    ;uu 


25 


25 

107 
"  80 

"a 


111*4 


108 


106S. 

ib'i% 


104 


113 
114 


126 

111% 

105-2 

106 'j  104S2 
107*4  10/ 
107S.I104*!, 
92 
1  1  5  -4 
112% 
10s 
110J4 
110 
137  Si 
110 
106 
182*2 
111 
106% 

10434 

104 
112 
105 
115 
121 
102 
101 
9  7  A, 
96 
111 
114  ^ 
106J, 
107*2 

101  s- 

1101 

107 

Il08'»4 

115%ill3*i 
1117 


97*2 
95 


110 


Jan '07 
Jan '07 
Sep  '06 
Jau '07 

107 
Oct  '06 
92  *a 
Oct  '05 

112-V 
Apr'Oo 
Jan  '07 
J'ne'06 
J'ly '99 
Oct  '06 
Aug'04 
Apr'06 
Nui'06 
Apr'Oo 
Jan '07 
Jan '07 
Oct  '06 
Dec '06 
Feb  "06 
Nov'06 
Jan  '01 
J'ly '06 
Jau  'o7 
Nov'06 
(J>t  '00 
Feb '06 
Nov'06 
J'ne'06 
Jan  'o7 
Sep  '06 
Jan  'O'i 
Jan  '04 
Jau  '07 
Feb '06 


101%  . 
102*8. 
102*4  . 
122*2. 
113%  . 
126->4  . 
124*4  . 


100      

116*2 

113*4 

100      100^ 


91*2  Sale 

94% 

93  *s 

91      

90  si 

90 

90 

75 


Sale 


88*3  Sale 

ii»"  j.2'6" 
iof" ...'.'. 


105*4  Dec'O;- 
101's  Sep '«■. 
102  Si  Dec  '06 
122%      122% 

116  s.  Oct  '06 
142*2  Feb  '02 
128*2  Feb '06 
101  Oct  '06 
109  Sep  '03 
116%  110*> 
118%  Nov'06 
100  100*2 
100%  Sep  '06 

91*4  91*2 

97  J'ly '04 
92*2  Nov'06 
90*4  Jan '07 
93     May'tM 

89  Sj  May'06 

90  May'04 
75  76 
79     Dec '05 
88*2        90 

102*8  May'06 

117  Jan  "07 
120*2  Mar'03 
111      Nov'05 


3 
38 

89 


148 
"27 


102      109      Nov'06 

i07'8110      111      May'06 
110*2 1 105%  Nov'06 


103      1 


115    lie 

I04"  106% 


99-.  100*2 


79       til 
73%    76% 

iii'o'*2  ioo*3 

91*3    92*3 


100      100 
10l=8'92 


100      102*4 


102*2 
108% 


103 
109 


1 101  Si 

1  i  if  *i 


100% 
116  Si  ] 
1*13*2  ii"3**a 


126 
111% 

104  Si 
106 


126 
111% 

i  1/4  "si 
107 


90s; 
112*9 

110" 


92*g 
ii'2% 

116% 


104      lu434 
104      104 


102      lo2 
'1»7%     98* 


100*4   101*3 


107     107 
iYa^iTi" 


122^4   122^4 


116^116S» 


99->4  100  Si 

9i%"»i% 


90"4     90*2 


75        77 


8SS1     91 
Li?"  117" 


iNI^CELDANKOUJS    BO.N.»->-C<)iitinued  en  Se«*  Pose. 


>trei'i    ti!  nil  way 

Brooklyn  Hap  Tr  g  5s 1945 

1st  refund  conv  ]>  4s 2002 

BkCity  lstcou  5s. 1916.1941 
Bk  Q  Co  A  S  con  gu  g  5s. 1941 
Bklyn  U'n  El  lstg  4-68.1950 

Stampeil  uuar  4-5s 1950 

Kings  Co  El  lstg  4s 1949 

Stamped  guar  4s 1949 

Nassau  Klec  gu  g  4s 1951 

Conn  Ry&DlstA  ref  g4*2S'51 

Stamped  euar  4*2S 1951 

Den  Cou  Tr  Co  1st  g  5s...  1933 
Det  United  1st  con  g  4*23-1932 
HaviUia  Elec  consol  g  5s.  1952 

Inter-Met  coll  4  *2S 1956 

Internal  Trac  coll  tr  4s. .1949 
Douis  uv  Co  1st  con  "6s..  1930 
Manila  Elec  1st  &  coll  5s.  1953 


A-O 

106*4 

J-J 

87% 

Sale 

J-J 

102% 

M-N 

F-A 

104 

i06*2 

F-A 

F-A 

* 

89 

F-A 

«6% 

J-J 

84 

J-J 

103 

J-J 

* 

103 

A-O 

J-J 

* 

90 

F-A 

91*2 

A-O 

80 

Sale 

J-J 

J-J 

M-S 

96 

106*4 
87Si 

10234 

100 

107% 

110 
89 
88*2 
83*o 

lOH*, 

104 
95 
93*4 
92*3 
79:'., 
79% 

109 
98 


106% 
89«, 
Jan  '07 
Oot  '06 
Jan  "07 
Feb'061 

89 

Jan '07 

83% 

Nov'06 

Dec'06 

J'ne'OO 

Oct  '06 

92*2 

81  % 

Sep  '06 

kiar'98 

May'OO 


1 

452 


1 

568 


10*      106*4 

87%    92% 

102*4  102% 


106*2.108 

€9"* '89" 
88*2    88*2 
83*2    85 


91        93 
79a,    82 


Street  Railway 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Ref  g  4s 2002 

Bway  A  7tti  AT  1st  c  g  5s  1943 

(Jol<fe9thAvlst|ru  g  58.1993 

LexAVife  P  Flstt^ig5sl993 

Third  Ave  R  R  con  gu  4s  2000 

Third  Ave  Ry  1st  gos..  1937 

MetWS  El(Clnc)lstg4s.l938 

Mil  El  Ry  &  L  30-yr  g  5s. 1926 

Minn  St  Ry  1st  con  g  5s. .1919 

N"  Orl  Ky  A  Lt  gen  4*28  ..1935 

St  Jos  RyDtH  A  P  lstg  5s  '37 

.-.1  Paul  City  Cab  con  g  t.s  1937 

Underground  &?  Don  5s...  1908 

Union  El  (Chic)  1st  g  5s..  1945 

United  RRs  San  Frst  4s.  1927 

United  Rys  St  D  1st  g  48.1934 

W  Chic  St  49-yr  con  g  58.1936 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M-N 


109    [108 

84        85        84 

110%111%  110*2 


113      115 
113*2  114 
89     Sale 
114*3 


107 

89* 


Sale 


84  si 


82 
85 


113*8 
113J4 

88*2 

114*4 

93*3 
109 

107*2 
90Si 

103*4 

110  Si 
89% 

100 
82Sl 
86*2 
99 


108 
Jan  '07 

110*2 

Jan  '0 
Dec'06 

89 
Jan'O 
J'ly '06 
J'ly '06 
Feb'06 
Sep  '06 
Oct  'i)v 
Nov'06 

91*4 

Jan  '07 
Jan  '07 
Nov'Otf 
Dec '97 


10 


23 


108     108% 

84  85 
110Sill3 
113%113% 


88%    89 
112*4  114*4 


89%    94 
100     100 
82*4    83*4 


*No  price  Friday;  latest  price  this  week-    a  Due  Jan     d  Due  Apr     «  Due  May    grDueJ'ne    /iDue  J'ly     k  Due  Aug     o  Due  Oot      p  Due  Nov    *  Option  Sato 


Feb.  2  l&Of.] 
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V.  sli  u'K  BXCN  AM. 
FEB   I 


J-D 
J.I) 
M-N 
J-J 
A-O 
J-J 

y'-ii 
J.  J 


J-J 

M-N 
M-N 
J-J 


M-N 

M-N 
il-S 
J-J 
M-N 
Q-P 

y-F 
J-J 

J-l) 

J-D 
J-J 
J-J 
A-0 
Cj-J 
A-0 
V  in 
A-O 

J-J 

J-J 

F-A 


A-O 


J-D 
J-D 
J-D 
J-J 
F-A 
M--N 
A-O 
FA 
MS 
MS 
J-D 


Clue  St  LA  I'm*     ><•<■  Penn  Co 
Chic  st  P  M  A  O  con  to...  1930 
Cons  Si  reduced  to  S*s 
Ch  St  !'  A   Minn  Lit  I  bs  LSI  J 

Nor  Wlaoooatn  Lai  to.. .1930 

St  P  ■   lstg  to.. .1919 

Ch.ica.sn>  Ter  TraOaS  g  4a. ..194' 

Com' 'H;  u  ;   

Cbu-A-  U  r    ;  1  :>.:  ecu  r  bs  </19S- 

Consul  50  year  4a 1963 

sae  Pero  Mini 

u  &  Gulf    .s«  C  B  I  A  P 

Cm  n  A  D  M  gold  4  4s...  1937 

CiuDAl   1st  gu  g  6a..  .19  11 

0  Kind  x  i"t  W  lat  pa  is  f.'v;) 

Ciu  i  A   W  1st   un  g  48.1953 

C  1  St  L  A  0     See  O  C  O  A  SI  1. 

Cln  SAC     8V«  C  C  C  St  Li 

Cleartield  A  .Mali     •>*<•  B  R  A  P 

CW«nn  C4  B1  L  gene  4s  1993 

Cairo  Div  1st  gold  4s... .1939 

Oin  W  A  M  Div  1st  g4s. 1991 

St.  LDlv  1st  col  tx  g  4a. .1990 

Keiri.tered 1990 

8pr  A  Col  Div  1st  g  4a.. 1940 
WW  Val  Div  1st  g4e...l94t> 
CI  St  LA  C  oonaol  6a.. 1930 

1st  gold  4s fclOSd 

Registered kl9S6 

Cm  9  A  CH  con  1st  g  to.  .1998 

CC  C  A  I  ooosol7a 1914 

Oonsol  sink  fund  7s 1914 

General  consul  gold  to. 1934 

Registered 1934 

Inn  Rl  A  W  1st  ]»ret  43.1940 
O  Ind  A-  W  1st  pf  to...iil93S 
Peo  A  Kksi  1st  con  4s. ..1940 

Income  is 1990 

CI  Lor  A  Wh  con  1st  g  5s. 1933 
Clev  A  Marietta  .sycVeun  RR 
Clev  *  Majion  Val  g  5s. ..1938 
Clev  A  Pitts    See  Penn  Co 

Col  Midland  1st  u'4s 1947 

Colorado  A  Sou  1st  g  4a. ..192'. 
Coiuu.  A  Greenv     Sw  So  Ry 
Col  A  i  lock  Vai     .See  Hock  Vai 
Col  A  Tol    .se«  Hock  Val 
Col  Coun  A  Term    bee  N  A  W 
Coun  a-  l'as  Una  1st  £  48.1943 
1  vak  A  (it  So     Set  C  11  A  St  P 
1  /alias  A  Waco     See  M  K  A  X 
Del  Lack  A  Western  7s...  1907 
Morns  i*  Essex  1st  78. ..1914 

latconsol  guar  7s 1915 

Registered 1916 

let  ref  zu  s  S*a -'Olio 

N  Y  Lack  A~W  1st  to.. .19*21 

Construction  5s 1923 

Term  A  iinprove4s 1923 

Syr  Bin*  a  X  Y  1st  7s. .1906 

Warren  1st  ref  gug3  4s.2000 

Del  A  ii.ua  1st  Pa  Div  78.1917 

Registered 1917 

10-jTConv  deb  4s 1910 

Alb  A  Sua  conv  349 194b 

Bene  A  Saratoga  1st  7a.  192 J 
Del  Riv  RK  Bridge  bee  Pa  RR 
DenvA  R  Gr  1st  con  g4s.  1930 

Cousol  gold  44s 1930 

Improvement  gold  5s. ..192s 

Rio  oi  West  1st  g4a 1939 

M  tX  and  col  trust  4sA.  1949 
Utah  Cent  1st  gug4s  al917 
Rio  Gr  So  gu  bee  Rio  Gr  So 
Dee  Mm  A  Ft  D  6ee  M  A  St  L 
Dee  M  A  Minn  4«Ch4!fW 
Des  Moi  Un  Ry  1st  g  5s.. 1917 
Det  A  Mack  1st  lien  g  48.1995 

Gold  4s „.1995 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dni  A  Iron  Ranee  1st  5s..  1937 

Registered 1937 

2d  0s 1916 

Dul  Short  Line  see  Nor  Pac 
Uui  So  Shore  A  At!  g  58..1937 
i^astor  Minn  seeStPAIAM 
tiaat  Ten  Va  A  Ga  See.  So  Ry 
Elgin  Jol  A  East  lstg  58.1941 
KlmCortANo    ^Ut«NY 

Erie  Lstextgold4s 1947 

2deitgold58 1919J41-S 

3d  ext  gold  4  4a 19231M-S 

4th  ext  gold  5a 192U  A-O 

6Ui  ext  gold  4s 19281  J-D 

1st  oonaol  gold  7b 1920  M-S 

latconsol  g  fund  7s 1920iM-S 

Kne  1st  con  g  4s  prior..  199 6 1  J-J 

Registered 1990,  J-J 

ist  eonaol  gen  lien  g  4s. .  1996  J  -J 

Registered 199t>,  J-J 

Penn  coll  tr  g  4e 1951  F-A 

50-year  conv  4s  A 1953 

Buff-N-  Y  A  Eriel8t78..1916 

Buff  A  S  W  gold  6a 190S 

Chic  A  Lnel8tgold58..19M2tM-^ 

Jed  RR  lstgng68 O1909IA-0 

Long  Dock  cousol  g  6e..l935j  A-O 
CoalARR  1st  cur  gu  68.1922  M-N 
Dock  A  Imp  1st  cur  6s.. 1913  J-J 
HI  Sc  Green  L  gu  g  5s.  1946  M-N 
•N  YSus  A  Wist  ret  58.1937,  J-J 

I'd  gold  4»a8 1937i  F-A 

General  gold  5a 1940F-A 

Terminallsl gold  5s. ..  1943i  M-N 

Regii  «5,000  each. ..1943 |M-N 

MidRHof.NJ  lstgOs.1910  A-O 

WilkA  l--a  lat gugSs.  1942,  J-L 

Xva  lud  lat  con  gu  g68..19',;6l  J-Ji 


l-r\ce 
Friday 


WmiCs 
K*ng»  or 

I.axf  Sale 


Hut  j  ti  Lou        Hi<//> 

181     sale     130i      LSI 

91      93      l 

12978 101  '01 

126      L29\  Mar'u 

ISO1* II'--..  .l.m'O' 

99>«  No»*0« 


99  Vi 


99  '* 


99*« 

112'4      ..    i :  •_■  ••  i  Jan  0, 
- 98*1    9d  i  D« 


101' 


So 


IOISjIOIV 


98  s.. 
9s>a. 


•94      . 

97 

i»-i  "a  . 
99     . 

99*  . 

10S',  . 
U8\. 


131 »« 


944    90 

70     Sale 

113 


11'. 


113 
107 

S3' 


Oft   'On 

Aog'06 
""83 


L01     Jan '07 

99*  Jan '07 

98  Jan '07 
lOOsi  Deo'HtJ 

97  Jan  '07 
99*  Keo'06 
l)g  Sep  i)e 
109  Jan '04 
w-i  Deo '01 

99  -i  99  ■-. 
113"><  J'ne'OO 
llss  Jan '07 

VSlSjJan'o: 


104SjMov'01 


94  4        94  S 
70  71 

113*  Jan '07 

1164  Jan  '0v 


724  Sale       72  4 
9 J*  Sale  '  93 


193*... 
120  Sj... 
121*... 


A-O 
M-N 

J-J 
J-J 
J-L 
J-J 
A-O 
A-O 


M-N 
J-D 
J-L 

MS 
A-O 

A-O 
J-J 

J-J 


M-N 
M-N 


98 

T-'lSi  126  v 

no     

101 


127 


104^  Sale 

' 109 

1331 

974 

102  4105* 


95     Sale 
88 


95 
92 


100 


.    88 
.1111 
111 


115 


115     1158 


74 
93^ 


104         104 

119  4NoV06 
122  Sep 'OU 
127     J'ne'05 


121* 

111% 

102-S. 

102  * 

102 

133 

149 

104  4 

196 

1334 


Sep  'OH 
Jau'07 
Aug'Ob' 
Aug'Ot 
Feb '03 
Feb '06 
Aug'01 
1054 
Jan '07 
Deo '06 


964  964 
lovi4  Jan '07 
1043*  Jan  '07 
94*  95 
88  Dec '06 
97      Jan '02 


110  Sep '04 
92  Oct  '06 
92     Jan  '07 

86  Oct  '06 
1114  1114 
112  4  Feb '06 


112     Jan '07 


114  4  Nov' 06 


100* 

107  4 

1094 

1094 

105* 

1084 

110 

1104 

99 

10.5 

129 

1294 
133 

98 

Bale 

97* 





99 1 

86  s, 

Bale 

86  ^ 

87 

90 

88*4 

90* 

98  >4 

Bale 

964 

119 

127 

100 

104* 

118 

113»4 

101 '4 

1014 

128 

129 

118 

1071 



lo9-e 

106  4 

1214 

111* 

1154 
100 '4 

1001 

103 

114* 

118 

104  4 

104  4 

10S 

111) 

113s, 

116 

5^         Jianye 
sinee 
<  <.    ./<itiu>iri/    1 


L9 


Ld 


10 


383 


10 


36 


!  Jan  '06 
1  Dec '06 
1  Aug'Ob 
1  Uct  '00 
Feb '05 

t  Jan '07 

Feb 'Ob 

98    1 

1  Oct  '06 

8ti4 

Oct  '06 

91     I 

98*  189 

N0VO0I 

.Feb '06 

11KS, 

1N0VO6 

J'ly'04 

Sep  '06 

,  Oct  '05 

,  Dec  '06 

iDec'06 

1  Dec  '06 

J  an '07 


.  Oct  'Ob 

.Oct  '06 

Oct  '06 

Apr'00 


99*    99* 
1184  118* 

a:si'*i:si4 


L29* 


1  1 9  '•:  I  1  9  4 

•.»:'        99  i. 
112  4  11 2  4 


69       -3 


101     102 

99*    99* 

98 

97*"    97" 


94       95 
70       72* 
112*  113* 


724    74  4 
924    94* 


104      104 


111*111* 


104^4  109  4 
106     110 


964  9734 
10241024 
•104  *  104a4 

93*    95 


92 


92 


11141114 


110*112 


129  41294 


97       994 


864    88 


90»4     914 
98*103* 


JL17*1184 


103      103 


1M>M>> 

N.  Y.  STOi'K    I    Mil  \\i,i: 
WttBK    ENDIN..    I'l  B    I 


V  1. 


J-J 

AO 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


Krie  a  Pitta    Sm  Penn  Co 

limns  a  v  11  Lai  eon  1  to 

1st  general  gold  .'is 1942 

Mt  Vernon    Lat  gold  to..  1923 
Mill  Co  Brain  b  lal 

I .'"argii  a  SO  see  Ch  M  .V;  St  P 
hut  A  Pare  m  &m  Pare  afai 
ki.i c.v  Penin  Set  Sea  a Lj  Line 
Fori  st  u  i>  Co  1st  x  44a.l941 
Bt  W  .v  Den  C  Lai  Rto.. 
Ft  W  A  limor  1st  g 48...  1928 
ii:.r  A  S  A  8aaSo  PaoOo 
v  T«j  u  a  H  of  1882  1  st  6a.l  9 1 :: 
ai.i  Bee  -  aa  A  Line 
1 .  1 '  a  .1  Nui  s.  1  sea  a  Line 
Georgia  I'acitic  .see  Ho  Ry 
.ma  V  G  a  Xur  .s,,-  So  Fan  Co 
ii.'tivA  ifc»i't;ii  .sec  n  \  Cent 
.  .rami  Rap<£  End  Set  Penn  KB 
Gray's  Pt  Term  .see  st  l,s  nv 
SI  Xor—C  RAO.  coll  trls  L921 

Registered,  h 192 1 

Greenbrier  Ry    bee  Ches  A  I  > 
Quit  AS  I  1st  ret  A  tg6a  61952 

HauAstJo    .seeCBAQ 
oiisatomo  See  N  Y  N  H  A  H 
Hock  Val  1st  consol  g  4  4s.  19(.".i 

Registered 1999 

Col  A  H  V  1st  ext  e  48.. 1948 

Col  A  Tol  1st  ex  4s L955 

HoustE  A  WTeK    See  So  Pac 
Houst  ATexCen  6'eeSo  Pac  Co 

Illinois  Central  1st  g4s..  1951 
Registered 195  I 

1st  gold  34s 1951 

Registered 19.il 

Extended  let  g3  4a 19".  1 

1st  arold  3ssterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Briilee  gold  4s 1960 

I.oiiisvDivATenu  no  48.1953 

Middle    Div  ret;  us 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  LivAterni  a  3s.  19.V, 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s. ..1951 
W  estern  Lines  1st  g  4a..  1951 

Bellev  A  Car  1st  6s 1923 

CarbAShaw  1st  g  4s...  1932 
Chic  St  L  A  N  O  g  5s.. .1951 

Registered 1951 

Gold  3  4s 1951 

Registered 1951 

Memph  Div  1st  g  4s.. .1951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  A  West  SeeCCCAStL 

Ind  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  IU  A  la  1st  g  4s 1950 

int  A  Great  Nor  lstg  6s. .1919 

2d  gold  5s 1909 

3d  gold  4a 1921 

Iowa  Central  1st  gold  5s..  1938 

Gold  4s 1951 

Jetferson  RR    See  Erie 

al  A  A  G  R    See  L  S  A  M  S 
A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M    See  St  L  A  S  F 
KCAMRAB    SecStLASF 
Kan  O  A  Pacifio    See  M  K  A  T 
Kan  City  Son  1st  gold  3a.  .1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keolt  A  Des  Mo    See  C  R  IAP 
Knoxviile  A  Oliio    See  So  Ry 

Lake  Erie  A  W  1st  g  5s. .  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5a..  1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4  4s. 1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g4s.20o3 
Leh  VTer  Ry  let  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  6s.  1933 
Leh  A  N  Y  1st  guar  g  4s.. 1945 

Registered 1945 

El  C  A  N  lat  pt  6s  . 1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkesb  bee  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    bee  Erie 
Long  Isl'd— 1st  con  g5s.Zi.1931  Q-J 

latconsol  gold  4a /U931  y-J 

General  gold  4s 1938  J-D 

Ferry  gold  44s 1922  M-S 

Gold  4s 1932  J-D 

Uuilied  gold  4a 1949  M-S 

Debenture  gold 5e 1934  J-D 

Guar  ref  gold  4s 1949  M-S 

Bklyn  A  Mont  1st  g 6s. .1911  M-S 

1st  6a 1911  M-S 

N  Y  BAM  Blstcong  5s  1935  A-O 

N  Y  A  R  B  lat  g  5s 1927  .M-S 

N'orShB  lstcon  ggu5sol932  Q-J 
Louisiana  A  Ark  lstg  68.1927  MS 
Liouisv  A  Nash v  gen  g  6e.  1930  J  -L 

Gold  5s 1937  M-N 

Unified  gold  4s 1940  J-J 

Registered 1940  J-J 

Coll  trust  gold  5s 1931  M-N 

5-20-yr  coftr  deed  g  48.1923  A-O 
E  H  A  Nash  1st  e  6s 1919  J-D 


aJci 

je  or 


J-J 
Q-J 

J-J 


J-J 
J.  J 
\-o 

F-A 


J-.I 
J-J 
J-J 
J-J 
All 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
j-J 
J-J 
F-A 
J-l) 
M-S 
J-L 
J -I) 
J-L 
J-U 
J-D 
M-S 

J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-0 


Bi4         Ask 

1 1  I'l 

loa    .. 
1014 


Low        Z/i./'i 
117      1 

,,.,   11 
.11,1 


111) 


1  !  1 
103 


95    Sale 

94  >a  .^aii 

L024 


104  4 


98*     ... 

994 


1074. 


1  no  -j  . 


108 


102 

iii5%  Sail 


-9  ••, 
102  ■•; 

"Ye" 


89        91 


"87J4  . 
100  4  . 
117  s, 


119  4  122  4 


100 


104  4  Sale 


97 
lid 


10O 


S94 
79 
10a 

86 


71*  Sale 


113*  -ale 
107*  Sale 
109      


107= 


9534 


118 

ii'f* 


107 
101 


114     Sale 


98'. 


94 

95 

107  4 


97 


994 


10:14 

102  4 

110      

108  4 

109  •*  Ills, 
' 1034 

1154 

lib  ., 

100^  Sale 

i()*7^'  loo 
-    97*     9.S 
1111 


L10*     no'... 
90      I 

1U3      J 


94  4        '  M 
103  4  Dec  "Ob 

1044      104s. 

LOH      Nov'Oil 

0f  t|  Nov'Oli 

Ion      D<  ■    Oi 


109* 

10  1  4 
loo 
95  Hi 

99  4 

7o 
103 
102 
iOO'j 
100 
10'J-', 

89* 
I  23 

7s  4 

7cJ4 


Sep 

Aug 

.1  'in 

J'ly 

J'ne 

Oct 

Dec 

Oct 

lo 

May 

Jan 

Jan 

.May 
Apr 
.Ian 


'08 

ti. 
v, 

11 
■01 

■01 

'0 

'III 

IV, 

■06 

'0 

':i*. 

'Ob 

•Ol 


not 

1  v   1 


93     -.1    Ilc'ui, 

101  '«oi-i  '99 
100     Kov'00 

102  Jan  '0 
122      Dec'O 

90  Nov'9a 
121  l-i  Dec'Ofl 
L19*  Mai '04 

93*  Jluj'04 


101  4  Aug'06 
103      Nov'04 

1044      L'44 
10V  4  Dec  92 
99      Uct  '06 
115         115 

99  99'- 

79    Jairo: 
L094     1»0 
85*Nov'00 


71*       71* 
63     Oct  'uo 


1134  U8* 
107*  107* 
117     Jan 'lib 

;0"L.Jan'0". 
L12*Nov'05 

95  Oct  '06 
110  Oct 'Ob 
109  4  Oct  '99 
1 12*  Apr  'Ob 

9634  Jan  '07 


113  v  Jan '06 
106  4  Jan  'Oo 


114 


114 


98  4       984 
102     Nov'Ofl 

99 *  Oct.  'Ob 
95  95 

110     J'ne'04 

99  Jan  'Oi 


102  4 

1104 

109  4 

100 

105 

115 

1164 

lot  '. 
1114 

110 


Jan  '07 
Ko\  '06 
Ian '07 

Nov'Ob 

J'ne'OO 
Jan  '07 
Nmv'Oi 
100  , 
J*T]  '"' 

J'ne'Od 

Doc '06 


Low    IU  g  A 


111 


I";     nu 


94* 

a  1 '-, 


104      104  4 


1 
16 


25 


10 


100  s,  i"3'.j 


lo-j  ',  102* 
89*    91 


78*4    78* 


11  2     i02 


H  44  105 


113     1154 

H9        99* 
1  .         To 
1094110 


?0  4    72 


112*  li:i4 
107*107  4 


107  4  1074 


90^4    96^4 


114      114 

'  984  "58' 


.14 


1024  1024 
ioJ'sI  109* 

Lift"  i"i6* 
Lbo""  ioi" 


97 


.UJ^CELLA.NE«lli>    UOMl>-t»iiuii»H  on  Ne«t  Page. 


t.u-  iiinl  Electric  Light 

liG  L  Co  lstg  6s.. .1947  J-D     102 

^■i.yii  U  Gas  lat  eon  g  6s. 1945  M-Ni   

BaOaioGaa  lat  gjs 1947  A-O 


13.'- 


99 

98 


06 

Sale 


» conv  deb  6s 1909  J-J 

Col-'ii,i  eras    aeePGACOo     ! 

Detroit  City  Gaagto 1923  J-J 

Defj»*  Co  con  1st  E6»...191'«  FA 

JtdEUURim   ixeKCoELAP, 

«ot!U  SeeS  YGAELH  A  I' 

KqGL.\  Y  1st  Con  g  5s..l932iM-fc 

GaaA  tlec  Berg  Co  eg  6a.  1949  J-D 

Gen  Electric  deb  e  a  ^s     194.  1    A 

Gr  Rfl|.  O  LUo  lat  g  6s. ..1915   FA 

Hudsoii  Co  Gas  l»i  1  •  v|..\ 

KauCV  ial8tg6al9221A-0     

aUngsCo  i.i  l.Ai'g6s...luJ7  A-O     

Pnrcaj-  money  to 1997  A-O     110   1 

Kit  k.1  l!  Kanlatcnn  r 4a  1930  J-J     I 


1064 

tt<; 

133 


10"'- 

6.; 

135 


L3 

1 


S8'< 
103 


89  4 


101       f. 
1014  No»'06| 


112      Hot'03 

61  4  Oct  Ml 

88       I 

io7J4  Deo '00 

10..  -■  N 
'.»-     D 


prov'oe 

.lar'oi, 


634    66 


Gaa  .-nui  Electric   I. mhi 
Lac  Gas  !•  of  St  L  lstg  5a. «19 19 

Bel  and  ext  1st  g  5s 1984 

Milwaukee  Gas  L  1st  4a..  1927 

M  YGELHAPg  6a.. .1948 

1'urcluuio  money  g  4s. ..1949 

Kd  El  IU  1st  conv  g  to. .1910 

1st  eeosol  reldos 1995 

N'YAQElLAPlHtcong5sl9:so 

N  X  <fc  RicA  G;lh  1st  g  6a.  I  92  1 

Pal  A  rn«*  B  con  g  to.  1949 

•    .us  A  C  1st  con  g  bs.  101.! 

Rcl uiiittas  gold  5* 19  17 

''liG-LACkolatgago*  191(7 

ConOOeofCB  i«tgu g5M.':;b 

I  Oel  Gas  1st  iru 

oae  Lighting  lat  k 

•1.  '  •  .t   El    1st  g  ."v..  .  1919 

Westchi  rtei  Ltrhrgg6a.l950 


1. 

J 

A 

0 

M 

N 

.1 

D 

F 

A 

M 

.1 

J 

!•' 

A 

M 

V 

M 

E 

A 

0 

M 

s 

-1 

J 

J 

D 

M 

N 

J 

D 

M-r, 

.1 

D 

•105 

in.  4 

824 


98 

101 

102 


lo 


120 


105 
ml 


10.14 
1014 


Jan  '07 

Jan  '07 

I,.  1    in 

' 


!o.',S. 

1024 

'.  ■-, 

103  4 

84  * 


110      Mnv'05 
1014      1014 


.oj    Loa 


1.  101  4102 


■  Ku  price  rnaay;    incest  Dldand  aeked  this  week  d    ]>ueJ»n    t>  Due  Feb    4  Dae  Apr   -l>'i«May   ADueJ'ly    k  Dn-  \-  .    ■>  Due  0«t    g  Doe  Deo    mbiioB 
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BON  Dm 

N.  Y.  STOCK  EXCHANGE 

vv  1..1..K  B.vuihq  Feb  1 


L,oui»v  .te  .Nasliv — ( Continue il , 
LCin  A  Lex  gold  44s. ..1931 
N  o  A  M   1st  gold  68....1930 

N  o  «t,  M  2d  gold  6s 1930 

PensacolaDiv  gold  6s. ..1920 

at  l  div  ist  goia  us i9'2i 

2d  gold  3s l'J8(i 

Atl  Knox  A  -Nor  1st  g5sl94i 
Hender  Bdgclstsf  g6s.l931 
Kentueky  Cent  gold  4s. .1987 
LA  N  &  M  A  M  1st  g  4  4s 194.r) 
LA  N-south  M  )oint4s.l952 
N  FlaA  S  1st  gag  5s.. .193" 
Pens  A  Atl  1st  gu  g  6s. .1921 
8  A  N  Ala  con  gu  g  5s..  1936 

Sink  fund  gold  6s 1910 

L  A  Jeff  Bdge  Co  gu  g  4s..  194 

L  N  A  <fe  cu  s«cr*L 

Mahon  Coal     See  L  8  A  M  S 
anhattan  Ryoonsol48.1990 

Registered 1990 

Metropol  El  1st  g  6s 1908 

McK'pt  4  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  oonsol  gold  4s. .1911 
1st  consol  Income  g  3s.al939 
2d  oonsol  income  g3s..al939 

Equip  <fc  coll  gold  5s 1919 

Coll  tr  g  44s  1st  Ser....l90' 
Mex  Internal  1st  con  g  48.1977 
Mex  North  1st  gold  6s.. ..1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  S  A  W    See  Chic  *  N  W 
Mil  &  North    Se*ChMA8tP 
Minn  A  St  L  1st  gold  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s.  ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold5s 1934 

1st  and  refund  gold  4s..  1949 
Des  M  A  Ft  D  1st  gu  4s.. .'35 
Minn  A  St  L  gu  See  B  C  R  A  N 
MStPASSMcong4intgu'3« 
M  S  S  M  A  A  1st  g  4  int  gtt  1926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s...  1990 

2d  gold  4s 1 (/i.990 

1st  ext  gold  5s 1944 

1st  A  refund  4s 2004 

Gen  s  f  4*28 1936 

St  L  Div  1st  ref  g  4s.. ..2001 
Dal  A  Wa  1st  gti  g  5s...  1940 
Kan  C  A  Pac  1st  g  4s.  ..1990 
Mo  K  A  E  1st  gug  5s...  1942 

M  K  A  Ok  1st  gu  5s 1942 

M  K  A  T  of  T  1st  gu  g6s.l94V 
Sher  Sh  A  So  1st  gu  g  58.1943 
TexAOkIalstgug5s...l943 
Mo  Pacific  1st  con  g  6s  ...1920 
Trust  gold  5s  stamped. al91 

Registered ol917 

1st  coU  gold  5s 1920 

40-year  sold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy  A  C  V  A  L  1st  g 5s  1926 

Pao  R  ol  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M  A  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  A  ref  gold  4s. .1929 

Riv  AG  Div  lstg  4s. .1933 

Verdi  V  I  A  W  1st  g  5s.  1926 

Mob  A  Birui  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  Cist  cons  g  58.1953 

Mob  A  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  gold  4s 1938 

Montgorn  Div  1st  g  5s. .1947 
St  L  A  Cairo  coU  g  4s..el930 

Guaranteed  g4s 1931 

MAO  coll  4s    See  Southern 
Mohawk  A  Mai    SeeNYCAH 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  Da  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  DAW 

Nash  Chat  A  St  D  1st  7s. 1913 
1st  oonsol  gold  5s 192a 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  A  Al  1st  6s. .191" 

TAP  Branch  1st  6s 1917 

Nash  Flor  A  Shef    See  DAN 
Nat  of  Mex  prior  lien  4 'as.  1926 

1st  consol  4s 1951 

New  HAD  See  N  Y  N  H  A  H 
N  J  June  RR  See  N  Y  Cent 
New  A  Cin  Bdge  See  PennCo 
NO  AN  E  prior  lien  g  6spl915 
N  Y  Bkln  A  Man  Belt  See  D  I 
N  Y  Cent  A  H  Riv  g  3  4s. 1997 

Registered 1997 

Deben  g  4s 1934 

Dake  Shore  collg  3 "as...  1998 

Registered 1998 

Mich  Cent  coll  g  3  4s 1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1936 

Registered 1936 

2d  gu.  gold  5s 1930 

Beech  Cr  Ext  1st  k  3  4a  61951 
Cart  A  Ad  ist  gu  g  4s...  1981 
Clearf  Bit  Coal  lata  1 4s.  1940 
GouvAOswelstgUfrjs  1942 
Moh  A  Mai  1st  gug  4s. .1991 
NJJuncR  cm  1st  4s. ..1986 
N  YA  Pu  1st  con  gug 4s  1993 


A-0 


tTUX 

ttiilay 
I'fb   I 


Utu. 

107 


Ash 


120% 


72  '-.. 
115'. 


116*4     974 
103      107  4 

91  4  Sale 

110     

109      

109  4 

1044 


100     101 


loi  V 


85       85  4 
22        23 
17  4    18  4 


'102 

90  Hi 

131 

115 



110 

Sali 

94 

92 

98 

• 

974 

98  4  Sale 

84  4 

103 

103  Hi 

87 

Sale 

86 

104410; 

92 

96 

norm's 

107  4  "sale 

♦106 

103 

119%  Sj 

1044 

102  Hi  106 

89 

994100J4 

923« 

97 

99»4 

117 

Sale 

113  Hi 

114 

874 

Sale 

91^4 

bale 

107 

90 

90 

123 

106  Hi 

1154  U6H 
1134114 
115% 

1104 


102  4.... 
86  4    87  4 


93  4  Sale 
93^ 

9878  Sale 

86  K 

84 

874 

84       84V 
1014 


104 


1035. 


100     104 

ibb™"!"" 


Week'i 
Ranye  or 
Last  .Sale 


Low  Hiyn 
109  Mar'05 
127  Dec '06 
L224  Mar'Od 

1074  Ang'dfi 
120     Jan'o," 

714Sep  '06 
116  J'ly'06 
1084  Jan '00 

97%  Jan'<>7 
108     J'ly  '06 

91  91 4 

114  Dec '00 
112     Jan '07 

115  4Mar'or> 
107     Dec '05 

97     May'00 


lOOHi  100  Hi 
104  Apr '05 
101 %     iul% 


86  85  H 

28  24 

17»4         17% 


looH)Dec'06 

90%  J'ly '01 

106     May'00 


137  J'ne'05 
1 11  •,  Oct '05 
118  Jan '07 
11 3  4  Mar'05 
110  110 
93  93 

97     Apr '06 


Oct  '06 
Nov'01 

984 

87  Hi 
Jan '07 
Jan  '07 

87  4 
Jan '07 
104  Hi 


101 
103 

98 

87 
103 

86 

87 

87 
104Hj 

94  Oct  '06 
1104  Jan'07 
107  4     n>7  4 

106  106 
1084  Apr '06 

107  Jan'O. 
119=8  H95f 
104%  Jan '07 
107  Hi  Feu 'Ol 
105     Jan '07 

894  Jan '07 


96%  Jan  '07 
110  Mar'05 
101%  Jan'07 
117  117 
1134  11334 
116     Nov'Oo 

87  874 

91*4  91»4 
107  4  Apr '06 
1153s  Apr '06 

96     Oct  '05 

98     Dec '06 
1224     123 
122     Dec'Oa 

934  Jan '07 
114  Hi  J'ly'06 

92  Hi  Aug'06 
101     Nov'04 


116 Hi  Jan'07 
1134Jan'07 
1194Feb'06 
1 17  4  Mar'05 
113     J'ly '04 

1024     1024 
864       87H; 


934  9334 
92  H  Jan  '07 
98%  99 
864  87% 
844  84 '4 
86s4  86», 
84s4  Jan'u7 
102  Jan'07 
102     Mar*04 


95     Apr'02 


103  Dec '06 
105  Oct  '02 
101 4  Deo '06 


t  c 

II 

-1 

Mo 


67 

121 
30 


28 


29 


12 


102 

i"i 

26 
2 

2 


Range 

,'yi/ice 

January  ] 


Low    Hiyh. 


120      120 


97  4    97°8 

in"  "m 

ni"  i'12 


904  100»8 


1004 101 7* 


84       86 
23       273, 
174    21 


118     1184 


109     110 
93       94 


97-H)    9SH 
87       88 
103     104 

85  4    86 

86  4  8.-4 

87  87 
1044  104H! 


11041104 
106  Hi  1074 
106     1064 


106     lo7 
119     119«8 
104  Hi  105 

i044i06*" 

894    894 


94  4    96a4 


10134  10134 
117     1174 

11338114 


86        88  4 
91»4    924 


121 4 123 


93  4    94 


116  4116  4 
1134 116 


1024  1024 
844    874 


934 

P834 

924 

924 

98  Hi 

99 

864 

88  4 

844 

87 

864 

874 

8434 

84a4 

102 

102 

BOttDH 

N.  Y.  STOCK  EXCHANGE 
Wkrk   E.vbiNi;   FEU  1 


-V  Y  Cent  A  H  R — ( 'Continued ) 
Nor  A  .Mont  lstgu  g  58.191  il 
West  Shore  1st  4b  gu... 2361 

Registered 2361 

Duke  Shore  gold  348 1997 

Registered 1997 

Debenture  g  4s 1928 

Ka  A  A  G  R  1st  im  c  5s.  1 938 

Mahon  CI  RR  1st  58.. 1934 

PlttsMcKA  Y  1st  (fa  68.1932 

2d  guar  6a 1931 

McKees  A  B  V  l8tg6s  1918 
Mich  Cent  1st conBoI68.1909 

6s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  DA  S  lstg  3H28 1951 

lstg3H28 1952 

Bate  A  Star  1st  gug  38. 1989 
N  Y  A  Harlem  g  3 4s... 2000 

Registered 2000 

N  Y  A  North  let  g  5s.  ..1927 
R  WA  Ocon  I8text5s./il922 
Oswe  A  R2dgu  g5s...el91"> 
R  W  A  O  T  R  1st  gu  g  58.1918 
DticaA  Blk  Riv  gug  4s.  1922 
N  Y  Chic  A  St  D  1st  g  48.1937 

Registered 1937 

N  Y  A  Green  w  Dake    See  Erie 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Dack  AW    See  D  D  A  \V 
N  Y  D  E  A  W    See  Erie 
N  Y  A  Dong  Br   -See  Cent  of  N  J 
New  York  New  Hav  A  Hart— 
Houaatonic  R  con  g  5s..  1937 
N  H  A  Derby  con  cy  5S.1918 
N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  refl  st  g  4s..«rl992 

Regis  55,000  only ^1992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Dong  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  AM    See  So  Pac  Co 

Nor  A  South  lstg5s 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  6s. .1934 

New  River  l8t  g  6s 1932 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'ilstlAgeng4s...l944 
Pocah  C  A  C  joint  4s..  1941 

CCATlstgug5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  '>hio    See  D  Erie  A  W 
Nor  Pac — Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a'2047 

Registered a204 

St  Paul-Dul  Div  s  4s 1996 

Dul  Short  D  1st  gu  5s..  1916 

C  B  A  Q  coll  tr  4s    See  Gt  Nor 

St  P  A  N  P  gen  g  6s.. ..1923 

Registered  certittc's..l923 

St  Paul  A  Dul  1st  5s 1931 

2d  5s 1917 

let  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  D 
hio  River  RR  1st  g  5s.l930 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  See  Un  Pao 
Ore  Short  Dine  See  Un  Pao 
Oswego  A  Rome  See  N  Y  C 
O  C  F  A  St  P  See  C  A  N  W 
Oz'rk  A  Cher  C  1st  gu  5s  g.1913 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  Iundg44s..l917 
Penn  Co — Guar  lstg 4 4s. 1921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
Guar  3  4s  coll  tr  ser  B.7.1941 
Tr  Co  certif's  gu  g  3  48.1916 

Gu  3Hs  tr  ctfs  C 1942 

G-  34s  tr  ctfsD 1944 

Guar  15-25  y  ar  g  4s 1931 

C  St  D  A  P  1st  con  g  58.1932 
CI  A  Pgen  gug448ser  A. '42 

Series  B 1942 

Series  C  34s 1948 

Series  D  34s 1950 

Erie  A  Pitts  gug  3  4s  B.1940 

Series  C 1940 

N  AC  Bdge  gen  gug4  4s  1945 
PCCAStDgu44sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  34  guar  g 1949 

Series  F  4s  guar 1953 

Pitt8Ft  W  A  C  1st  7s.. .1912 

2d7s 1912 

3d  7s A1912 

Penn  RR  1st  real  est  g  4s.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  34s 1915 

Convertible  g  34s 1912 

Alleg  Vai  gen  gu  g  4s...  1942 
CI  A  Mar  1st  gu  g  4 4s..  1935 
D  R  R  R  A  Bge  1st  gu  4s  g.'30 
Gr  RA  I  ex  1st  gug  4  4s  1941 


^  - 

5  v 

->,*. 


A  0 
J-J 
J. J 
J-IJ 
J-D 
MS 
J-J 
J-J 
J-J 
J-J 
J-J 
MS 
MS 

j-j 

MS 
M-N 
J-D 
M-N 
M-N 
A  O 
A-O 
FA 
M-.N 
J-J 
A  O 
A-O 


M-N 
M-N 


M-S 
M-8 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
M-S 

F-A 

A-O 
J-D 

O.-M 
J-J 


J-D 

A-O 


A-O 

J-D 

A-O 
J-J 
J-J 
M-S 
FA 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-D 
J.j 
J-J 
A  O 
M-N 
M-S 
M-N 
J-D 
M-N 
M-8 
M-N 
F-A 
J.J 


Price 
J-'ritlav 

Jeb  1 


Week's 
Ranye  or 
Last  Sale 


Bid 


Ask  Low       High 


; 


Range 

Since 

January  1 


lof) 
102 
B24 


Salt 

91 


984 
112  4 
114 

12.<->4 

125 

|l»64 

102 

1150a 


Sale 


100 


92       94  4 


112 
113 


100  4  . 
103  '*  . 
10l7e. 


1174. 


100  4. 


l'.^ 

127     

1-J7     

984  Salt 


96 

914 

105     .... 
99  4100 


101»4  Sale 
"73"  sale 


1014 

119     

1154 

1094 

10811 110 

94     

91     

1134 


114 


98 


1114 


100 
109 


101 
106 
10534 

'    88  4 

853s 

'   94a4 


1066( 


954 


1154  . 
107  4. 
1064. 


984 


9234 


109  4 , 

109  4  Sale 


10034  . 
89  4. 
100 


.103' 


93  4  Sale 

96     Sale 

102  4 


91 
103 


105         K'5 
102         1034 

93'4        93'', 

94     Jan  M" 
98  984 


125^  Mar'Ud 
139      Jau'u3 


104  Dec 'o« 
1184  J'ly '06 
119  J'ne'06 
1004  1003, 
1064Nov*0o 
94  4  Dec '96 
94  4       94  4 


1014J'ly'0C 


1194  Mar'05 
113  4  113U 
11334  Jan '02 


103't 

103 

1007|, 


Ang'06 

103- 

Oct  '06 


124      Feb'0> 


101         101 
1014J'ne'0'. 


104  Sep'Oi 
129 4  Jan  Oi 
130a4  teb  Ol 
127  4  Oct  '06 

984        99 
100     Feb'00 

974  Dec '06 

904       90 
lo9  4  Feb'05 

99  4  Jan '07 


101  «g     102 

102  Jan  'o7 
73  733, 
75  No\'o6 
95s4  Jan'o7 


12o»„  Nov'Oo 
132  J'ly '99 
113  Mar'06 
108  4  Nov'Oo 
98  4  Oct  'U6 
93  May'Oo 
117     Nov'06 


116     May'Oi; 
113  4  Nov'06 


99 
109 

103 

10534 

106 

904 

90 

95 

89 

90  4 

97  4 
115 
10S4 


Dec '06 
109 

J'ly'06 

106 
Dec '06 
J'ne'Ot 
Oct  '06 
Jan'o 
Oct  '06 
Mar'Ou 
Jan'07 
Jan  '07 
Aug'03 


984 
96 
964 
984 


Dec'OJ 
Jan '01 
Jan'Oi 
Api  '04 


lO^fcOct  '06 

1094     1094 

112  4  J'ne'uo 

98     Jan  '07 

90  4  Dec 'Ot 


127*8  Oct '0 
119  J'ne'06 
119  Apr'04 
104  Dec'Oi 
111  4  Sep '04 
I06  Aue'03 
93  94 

957s  96',. 
104  4  Oct  '05 
llo     Jan '00 


108     Sep '06 


A'o    lyow    HiyK 


13   103 


24 


05 
102      103  4 

934  944 

94        94 
98       99  4 


'i\  100-4  1004 


944  944 


19 


159 
S3 


l( 


62s 
05 


1134114 


l'J2<4  1(;3  4> 


394101 


129  4129  4 


98  4    99»* 


904    914 
99  4  "994 


101=8  1024 
10034  102 
73        744 


95a4,    tf634 


109      109 


106  4107 


95        95 


97  4    97  4 
115      115 


.09  4109  4 


98        98 


9'->s4    95 
l'57a1004 


iHl!">CEl,L  IN EO US    BONDS— Continued  on  Next  Paets 


Coa!  and  Iron 

Col  F  A  I  Co  gen  s  1  g  5s.. 1943 

Convertible  deb  g  5s 1911 

Col  C  &  I  Dev  gu  5s  g„1909 

Col  Fuel  Co  gen  gold  6S.1919 

Gr  Riv  Coal  A  C  Istg6sl919 

Col  Indu  lstA  coll  5s  hu.,1934 

Contm'talC  lstst  gu5sg.l952 

Jett  &  Clear  C  A  I  1st  g  53.1926 

2(1  sold  5s 1926 

KanA  H  C  A  C  1st  s  fg  58.1951 
Pleas  Val  Coal  lstgsf  53.1928 

Snnd.iy  Cr  jeic  Co  g  5s 19*4 

Tenu  Coal  sen  5s 1951 

Tenn  Div  1st  g  6s ol917 

Birtn  Div  1st  consol  6a. .1917 

Cab.  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  A  I  Co  gu  g  6s. 1910 

Valron  Coal  AColst  g  58.1949 


F-A 
FA 
J-J 
M-N 
A-O 
FA 
F-A 
J-D 
J-D 
J-J 
J-J 
J.J 
J-J 
A-O 
J-J 
J-D 
F-A 
MS 


9741004 
*85      .... 


7is»  3alt 


.106 


73       78 
94  4    96  4 


105  4 


99 

95 


97 


1004     100  *s 
88     J'ly'06 


107  4  Oct '04 
102  Sg  Apr  '06 
70»4  754 
107*8  Dec'04 
107  May'97 
1024 Oct  '03 
105  4  Dec '06 

105  Oct  '00 
784  Jan  '07 
94  4       954 

106  4 -'an  '07 
10-->  Jan  '07 
102  Dec'03 
102     Dec'06 

96%       96% 


398 


9941004 


70»4    764 


78       784 
914    95 
10641064 
105     105  4 


95       98 


Telegraph  anil  Telephone 

Am  Telep  A  Tel  coU  tr  4s  1929  J-  J 
Coram  Cable  Co  1st  g  4s. .2397  Q-J 
MetT  A  T  lstst  gos 1918  M-N 

Mich.  State  Telep.  1st  6s.  1924  F-A 

N  Y  A  N  J  Tel  gen  g  5s. .1920  M-.\ 

West  Union  col  tr  cur  5s.  1938  J-J 

Ed  and  real  est  2:  4  4s...  1950  M-N 

MutUnTel  s  fund  6s. ..1911  M-N 

Northw  Tel  gu  f  4  4s  g..l934   J-J 

Manufacturing  ifc  Industrial 

Am  Cot  Oil  ext  44s 1915  Q-F 

Am  Hide  A  D  1st  si  g  6s.  .1919  M-S 
Amer  Ice  Secur  deb  g 6s..  1925  A-O 
Am  Spirits  Mtg  lsl  g6s..l915  M-S 
Am  Thread  1st  col  tr  4s. ..1919  J-J 

Am  Tobacco  40-yr  a  6s 1944  A-O 

4s 1951  F-A 


92 


90 


100  4 


lu2  4  Sale 
100 


924 

89        90 

87      

I01s4 

90% 

I09 4  sale 

76  4  Sale 


90    Jan  '0 

96  4  J'ne'06 

1094May'05 

101  4  J'ly '06 

105  4J'iy'o3 

102  4     102- 
99  4     1004 

106  4  Mar'06 

103  J'ly '04 


92 

894 

88 
lOl3* 

9034 
109 

764 


92 

89  4 

88 
102 

90*4 
1104 

79  U 


18 

6 

4 

24 

1 

372 

193 


90       90 


102  4103 

100    1004 


91        924 

89  89»4 
38        89 

101 '4  102 

90  90»4 
1087s1104 

76        794 


*No  price  Friday;  latest  bid  and  asked.  aDueJan   5Duei<'eb   cDuejIar  dDue.vpr   /iDue  .  'ly  v  One  Aug     0  Due  oct    pDneNov  {Due  De«  j  Option  Sale 


Feb.  2  1907.] 
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HO\D> 

Ji.  t.  stock  BXCH  \.\GK 

\\  KKk    KNOlSi.    FKB    1 


F»uu   KK — (i(ni(mii*il; 

Puioi  B*l  o.  W    l»l  g  4a..  19*3 

Hull  A  l/»  »  lat  K  4s...  1936 

l.VJ   KK  A  Can  gen  48.1944 

Peuaacois  A  A.U  Bm  L4  Nasi, 

Peo  &  Last    bee  C  0  C  A  81  D 

Peo  .<■  Pek  I'u  1st  g  6s ID2J 

2u  gold4Sis M921 

PereMarii-Cli  A  W  M  5»  1921 

Flint*  P  M  ^  Ga 1020 

lat  con  so.  gold  5  s L959 

it  Huron  i'iv  Lat  g6e.  1939 

lus  A-  II  lsl  ill  n  4s.  1951 
Foll'V.  A.  \N      set  I'dlli  KK 

Hula*  Beading  cons  7s. 1911 
Fine  Creak  res  guar  6a.. .1932 
PltUOuA  Si  L    bee  PeuuCo 

PilUCleve  A  Tol     s.v  B4  0 
Fills  b  t  \\  &  Cll     >.'<•   I'ciiu  Co 

phi.-  j uiic  lsi  _  .  us ma 

Fills  A  L  t.ne  2d  g  5s...al92s 
Put.-  McK  -os  .v  V  Seen  Vicii 
Puis  s    A  ..  U  1st  g  5a...  1940 

181  COUaO.  gold  OS l'.U.i 

FltUA  w  eat     s-ee  ISA  U 

Pitts  V  &  Aso  lsl  con  5s. 1927 

Keudiug  Co  -cii  s  4s 1997 
Begtatered.. 1997 

Jersey  Cent  coil  e  4a... 1961 
Beu.-seiaei  dt  Sal     Set  D  A  11 
fttoli  Ji  l'.i:     6'ae  Soulli  Ky 
Kiel.  A-  Meet     ttM  southern 
Bw  Or  \S  i  BO  4  RUB  ('.  i 

Ban  Gr  June  1st  gug6s...l939 

Rio  gl  So   1st  ^oid  4s 194u 

(j  annulled] 1840 

Bocii  A  Puts    i«c  is  K  A  P 
Boinc  VV.u  *  Ok    e!»«J>l   i  Cent 

Kuuaiia  1st  col  -  i-_-- 1941 

OgALUaam  Is;  gu  4s  g.l94s 
Rut-Cauad  1st  xu  g  4s.. .1941' 
Oat  Tus  it  it     .ic-  i'ere  Maxq 
Ol  Jo  A  Gr  lsl  1st  g  4s...  194 
St  Lawit  Adirou  lsl  g  5s.  1900 

2d  gold  lis LtfSMi 

St  LA  Cairo     .>£<'  Mob  A  Ohio 
St  LA  iron  Mount     .•>.-«:  M  P 
61  L  K  C  A  N     .See  Wab 
Hi  L  Ji  Hr     ifr  1  Bit  AolStL 
St  l.ouis  it  S  an  fa  'ran Cisco— 

General  gold  Gs 1931 

Genera,  gold  is 1931 

StL«S('Kl:  cons  g  4S..'90 
Soutliw  Div  1st  g  6s. .194" 

Bef  uniting  g  4s 19.">1 

6-yeai  gold  notes  4  Si..  1908 
K  C  Jf"l  s  A  M  con  g  lis..  l'J'. 
KCt'lJ  it  M  By  tct  g  4s  1930 
K  C  A  -M  1!  A  K  i  si  ifU  5s.  1 '.)'. 
fet  L  M  A  So  East  gu  I  -.gllloy 
81  Liouis  so    bee  Illinois  Cent 
8t  L  b  \V  1st  g  4s  nil  Otla.1969 
2il  g  4s  rue  bond  cU8...jil9t>'.i 

Consoi  gold  4s 1932 

Wray'si't  ier  1st  gug5»  1947 
8t  l'aul  A  Dul  bee  Nor  Pacific 
8t  Paul  .M  A  Man  2d  us...  1909 

1st  conso.  ^oid  os 1933 

Kegistcrcii 1»33 

Beduceit  to  gohl  4'a8..l933 

Registered 19:;j 

Dakota  ext  goii:  0s 1910 

Moot  ext  1st  gold  48 19^7 

Kegistered 1937 

E  Minn  1st  div  1st  g5s..l9us 

Xor  D;v  1st  gold  4a 194S 

Minu  Union  1st  g  «is 1922 

Mout  C  1st  gu  g  6s 1937 

Kegisterei! lyj; 

1st  guar  goo:  ot> l'j.,7 

W  ill  A  a  i"  lsl  gold  os.. I9.it 
81  P  &  .N  or  Pac  bee  -N  oi  Pac 
StPAb'iCity  .yf.'btl'M*'j 
8  *e  Pres  A  Pli  1st  s:  68.. .1942 
8  A  A  A  P  bee  ao  Pac  Uo 
8  If  A  -\  P  1st  sink  I  g  5s. 1919 
Bar  K  A  West  See  All  Coast  L 
Scioto  Vai  d;  N  t  bee  Nor  A  \V 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Atl-Birru  3o-yr  1st  g  4s.el9J3 

Car  cei.t  1st  con  g  4a. ..1949 

Fla  Cen  <fc  Pen  1st  g  os.lLU.'- 

1st  land  gr  ext  g  5s  ...1930 

Coiisu,  gold  5s li»43 

Gk  A  Ala  Ry  1st  con  5aol945 
Ga  Cai  A  .No  let  gu  g  5a  1929 

Beab  A  Koa  lat5s 1>J20 

Sner  am  A  so    6m  M  K  A  T 
8u  sp  Ota  A  ci   *<«  Atl  Coa-st  I. 

•od  Bay  A  *o  1st  g  5s 1924 

So  Car  A  'j  a    bee  southern 
go  Pac  Co— KK  1st  ref  48.1955 
Uold  4s  (Cent  Pac  coll).*1949 

Kegistereil £1949 

AA.S  W  1st  go  g  58. ...1941 
feni  Pac  l8t  ret  gu  g  4s  1949 

-lered 1949 

Mori  guar  gold  3>a8..fcli*29 

Through   St  L  1st  gu  48  '54 

Gal  Bar  A  S  A  1st  g6a.. 1910 

iltii  i-aclstgSs 1931 

biia  \  int.N'Utpi  g5».1924' 
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J  -J 


Uoua  t  oc  W  T  lat  g  6a. 1933 
1st  guar  5a  red 1833 

H  A  1  C  islg  5nint  gu..l<i.;7 
Cooaol  .-  c>  .ut  guar...  19T.; 
4i»  mt  Kuar.,1921 
w*»*  H  Wmr  i«t  etii'ni)  M 
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109     Mar'05 
76     Deo"06 
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98  S>  J'ne'06 

101  '<  Nov'01 
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111)        110 

H3  Jau'uT 
lo-_"4  Attg'05 

- 1   „        82 

98  Noy'08 
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Sale 
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108 


04S>8ale 
89  i  Sale 


l'>2^ 

\)3\  bale 
99S, 


85J» 


8US> 
96 


108 


102 
Lu»  Hi 
104 
105 

IO.'Sj 

hoc, 

Ill  Hi  112 

:n  -j 


124     May'ofi 

133  Oct  '06 
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116  Aug'06 
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107  Si  Dec '06 
110     Oct '05 
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100         100 
88    Jan '07 

DO  Si  Mar' no 
107  >«  Aug'u6 
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16 
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41 
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107  Si  Jan '07 
llo     Jan '05 
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NOT'dti 

J'ly  Mi' 
Keb'Oo 
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81S    82S 
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77       79 


IOoSiIOoS 
131     131 


108     108S 
i*06'78  ibo'e 


81       82» 

100     100' 

88        89 


107Silo7S 


94  Si    9178 
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99       99 
86'4    86 
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in-  4  HO 
111       112 
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II|1M»- 

N    \    BTOUK  KXOHANGI 

-.-.  .  M  h    KMIIM.    li  n    1 


Sooihei  11   roc  in— i  <  mi/ in 
Morgsu'a  1. a  a  T  1st  7s.  1918  a-o 

1st  Rold  os 19 

No  oi  CaJ  1st  gu  i:  0>s — 1907  j  j 

mi. 11:1111.  od  mild  os. ...;  938   \  0 

iiu-  A-  C*l  1st  gum  1;  os.  L927 

B  A  A     \    l':lss  1st  gll  K  Is    1  B  i .'. 

so  P  01  Ar  gu  1st  R  Os..  .el 909 

1st  ^ u.ii  g  6a el 9 10 

So  Pacilic  of  Cal— 

1  st  y  Os  scries  K  A  F...1912  A-O 

lsl  gold  Os 1912  A-O 

1st  coii  guar  g  6s 1937  M-N 

Stamped 1905-1937  M-N 

S  PaOOl  X  .Mex  1st  l-  6s..  1911  J -J 
So  Par  o.isi  lsl  uu  is  ».:.-.; .  .1  j 
TexANDSabDivlsl  g68  L912  M-S 

Con  cold  os L943  J  ■  J 

Southern— lsl  con  g  6a  — 19941 J  .  j 

Registered 1994   1   J 

Mob  A  Ohio  coll  ir  g  Is..  L938  M-S 
Mem   Div   lsl  g  4  Sj-os.  . .  1991.  J    J 

St  Louis  div  1st  g  4.3 1961 

Ala  Cell  K    1st  g  Os L918 

Atl  A  Dauv  1st  g  4s L948 

2d  Is I  9  IS 

AHA  Vad  1st  g  guar  Is.  19 19 

Col  A  Green v  1st  Os 1910 

E  I  Va  A  Oa  Div  g  5s..  L930 

Con  1st  gold  5s 1951 

K  Ten  tvor  lien  g  5s 193s 

Ga  Midland  L«t  3a 1946 

1..1  Pac  By  1st  l' Os L922 

Knox  A  Ohio  Let  g  Os...  1925 
Rich  A  Dan  con  g  6s 1916 

Deb  6a  stamped 1927 

Rich  A  .Meek  1st  g  4s...  !94> 

So  Car  A  Ga  1st  g  os 19  1. 

Virginia  Mid  ser  C  6a.. .1916 
Series  d  4-03 1921 

Series  K  5s 1  926 

General  5s 1936 

Guar  stamped L936 

\V  O  A  \V  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
SAN  Aia  bee  LAN 
bpok  Falls  A  X'or  1st  g  6s.  1939 
Slat  lsl  Ry  1st  gu  g  4S2S..1943 
Syra  Biug  ANY  6ee  D  D  A  W 
I'er  A  of  St  L  1st  g  4S2S..1939 

1  1st  con  gold  5s 18941944 

Gen  refund  s  I  g  4s 1953 

St  D  M  Bge  Ter  gu  g  5s.  1930 
Tex  A  X  O    .See  So  Pac  Co 

Tex  A  Pac  1st  gold  5s 2000 

2d  gold  ins  5s 02000 

Da  Div  B  h  1st  g  5s 1931 

WMuiWAN  WlstguOs  '30 

Tol  A  O  C  lsl  g  58 1936 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  4s 1990 

Tol  P  A  W  1st  gold  4s....  191 7 
Tol  St  DA  WprU«»,lg3Sis.l925 

50-year  gold  4s 1960 

Tor  Ham  A  Buff  1st  g  4s./il94ti 

Ulster  A  Del  1st  con  g  5s  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  A  1  gr  g  4s  ...1947 

Registered 1947 

Ore  Ry  A  Nav  con  g  4s.  1940 
Ore  Short  Line  1st  g  6s..  1922 

1st  consoi  g  6s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  A  Nor  1st  7s 1908 

Gold  58 1926 

Uni  N  J  RR  A  C  Co  6ee  Pa  KK 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  bee  Un  Pacilic 
Utica  A  Black  R  bee  N   V  Cent 

\'  andalia  consoi  ir  4s 1955 
era  Cruz  APlstgu4S-sl93  1 
VerVallndAW     bee  Mo  P 
Virginia  M  id    bee  south  Kv 
Va  A  bouthw'l  1st  gu  5s. 2003 

Ur  abash  1st  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  a 1939 

Certificates  of  deposit 

Series  a 1939 

Certificates  of  deposit 

1st  lieu  equip  s  td  g  os. .1921  M-s 
1st  lien  50  yr  g  term  4s. 1954  J  J 
Dot  A  Oh  Lxt  1st  g  6s. .1941  J-J 
1  os  .Mom  Div  lsl  g  4s..  1939   J-J 

Oin  Div  1st  g  3S»8 1941  A-O 

Tol  A  Cll  Div  1st  g  4s...  194  1  A«-  b 

St  Chas  Bridge  1st  g  6s.  1908  A-O 

Wab  Pitts  Term  1st  g  48.1954   J-D 

2d  gold  4s 1954  J   D 

Warren    *ee  Del  Lac  A  Weel 
Wash  Cei.l     bee  Nor  Pac 
Wash  O  A  W    6ee  Southern 
West  Maryland  1st  g 4s...  1952  a.  O 

Geu  A  Conv  g  4.3 1952  A-O 

U.siX  Vdi  Pa  let  g  5a.. 1937    J-J 

Geu  gold  3-4s 1943  A-O 

Income  5s ((1943  Nov 

\\  est  No  Car     bee  South  Kv 

W  Va  Cent  A  P  1st  g  6s. .1911  J  -J 

Wheel's*  L  B  1st  g  os. ..1926  A-O 

WIhj.-I  Div  lHt  gold  5s..  1928  J-J 

bxteu  A  Imp  gold  5s.  ..1930  F-A 

KK  lstcoU3ol  4s 1949  MS 

-o  year  equip  »  t  5s  ...1922  J    J 
Wilkew  A  fcaot    6'ee  Kne 
Wil  A  Sioux  *"  .See  1=1  P  M  A  M 
Wi^  i  em  5Uvi  lsi  neu  4a. 1949  J-J 
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"v'i" 

ICay*06 

1 00  Si  bop  '05 


112     J'ly '04 
,  13Si  J'ly  '0«J 


Si 
-■' i>ric*  Fr.ilay.  1.1.  ~,i  v  1  and  asked  this  week,    a  Due  Jan     6  Due  Feb    d  Due  Apr    eDueMay    jUuoJ'm    A.  Due  J'ly    yDMN*r 


102     104*4 


IS 

«Optio» 


95_ 

Sali 


CaiCAQO  STOCK  EXCJ3A.ME— Stock  Record— Daily,  Weekly  and  Yearly 


nlOVHS—HlOHhST  AJi  D  LOWEST  BALE  PMlOBh 

8TOCK.S 

Sales 

Jcanye  for  Year 

Haruie  'or  ITe  nout 

chicago  stock 

|'..\'Jiiam;I'. 

Of  ttte 

Week 

V.) 

'17 

Yetir  ff.itJHt 

Monday 

Tuesday 

Wednry'n  i. 

Ttvwrsdai) 

IriiUty 

tMtwday 

Jan  20 

Jan  28 

Jan  29 

Jan  80 

Jan  8  J 

Feb  J 

Stiarej, 

Lowest 

HiqUest      |j    Lowest 

'.'u/Uesl 

K':iilr<isii!i 

•100     180 

•160     L80 

•160      L80 

♦150      180 

Last  -iale 

140        Oct '06 

Clue  City  Ky 100 

Clnc<fc  Oak  Park LOO 

140 

200     Jan 

*i-«4     54 

•434        5 

■  4  '.i      5 

-44       5  4 

La  si  .SI  a  I  k 

5            Jan  '07 



5     Jan    i 

5    Jan  ; .       "•     !>'•'■ 

7-><  Jan 

•15         10 

•15      it;1-.. 

•15      

•15       m;-. 

1  ,i  si  Sale 

15        Jan '07 

Do     prel 100 



15     Jan  24 

: ",     Jan  2 

28  '.Jan 

37  4    384 

28        32 

24        27  4 

•J  7  4     29 

i  HllCaKO  Subwav 100 

2,010 

Jan  .;i 

ii;  .  Jan 

May 

M34       5 

Last  Sal! 

r,\        Jau'()7 

ChlC  Union  Tract 10O 



5  4  -J  ••  i)    4 

.".  ',  Jan     •■■         i      J  ly 

■  ait 

♦1G         164 

Last  ■Salt] 

Z64      Jan'Oi 

J  >••    prel loo 

!'.   ..Ian  25 

194  Jau    '••     l 

.  Mar 

66       65 
•864     ?6'4 

154  'v    <;  1 '■ 
'864    87 

63^    64 

*86       ■S';'., 

63       til 
sii         64 

634       <>'■'■. 
•85  4       86 

Kane  City  By  .u  Li     LOO 

Do     i>rel 100 

GO    .Ian  10 
85  4  Jan    3 

65     Jan  ]',     54      '  in 

Vi      Jan  17       -         <>•  t 

6S4  Feb 

80       86 

»34  leU 

•274    28 

♦274    V84 

♦ 274 

-i-       26 

♦20  4       27 

Vfetropol  w  a  Kiev  .  LOO 

1 

26     J 

28     Jau  24     25     Oct 

'  i 

*70       71 

* 704 

* 71 

69        in 

•69          7n 

Do    prel loo 

69     •'• 

,  2      Jan  lo       65 

.Nov 

♦30      4o 

♦30        40 

•30        40 

•30       40 

Last  vale 

tn        Jan '07 

forth  Chic  Street....  100 

1 

.   -       Ian     : 

to     Jau    4      25      Mar 

- :.      Mar 

*25        26 

25        25 

25        25 

•244    254 

•24           25 

.Northwestern  BleT.   100 

312 

25    Jan    7 

25 4  Jan  - 

Feb 

•liO        05 

•tilt        65 

♦GO        66 

60        65 

Last  Sale 

OJ        Jan '07 

Do     prer KXi 

02     Jan  2  ; 

■•I  ■.  Jau  i;     60     May    68  -t  .Mar 

S5  4    85  4 

85  4    85  4 

854    85  4 

864    87 

86  4       864 

South  Side  Kiev 100 

LIO 

Ian  2  i 

■  i     Jan    4      3"i4  Apr     99     J'ne 

*814   324 

*3<"i    324 

»804    324 

*3034     324 

Last  sate 

33         Jan  '07 

Streets W  Stable  C  L  loo 



32     Jan  24 

::i      Jan  1?      27                        ,  No. 

97        i>7 

"jo     »a 

♦ 29 

♦9G        98 
-25        29 

•90  4    98 
• 29 

•97           99 
27         Jan '0  7 

Do    prel loo 

West  Clue  street LOO 

3  . 

97     Jan  i2 
26 4  Jan    8 

18     Jan  21      97      1/ei    LU2     J'ne 

• 29    | 

Last  sale 

27     J  anil      23     Apr     60      Feb 

.tliMcellaneoiiM 

6 4      5  4 

54      54 

5          5 

5         54 

434       5 

5            5 

American  Can loo 

1,641 

434  Jac25 

6     Jan    2        r,     .1                 .  Jan 

52  4    524 

52  4    53 

514    52 

60        5034 

50       504 

50  4        51 

Do    pref 100 

1,097 

50    Jan  30 

55      Jau     4      51      J'ly      VI     Jan 

♦131     132 

*130     

131      131 

131      132 

♦130         

40 

129    Jan    . 

132     Jau  30   115     Feb  L30     Nov 

•128      

"12741284 

"12641284 

♦12641284 

Last  Salt 

U-S4    Jan'o7 

Do    pref 100 



128  4  Jan  15 

1.21  4  Jan  15   L284  Dec  136     Jan 

7 J  ^    79  4 

774    78 

7734    77-', 

77          77 

Amer  SUipolrtir 100 

420 

76     Jan    3 

80  4  Jan  14      .",4      Jan      -ii      Nov 

Lo8    ios' 

lo-;        108 

Do    pret  ioo 

00 

107     .Ian  25 

109     Jan     1    lol      Jan 

1 1 2      Xov 

♦31      

*31      

•31      

-31     

Last  Sale 

3U          Jan   n7 

Amer  Straw  Board 



30    Jan    2 

30     Jan    V       17      Feb 

Dec 

•37       38 

•37        38 

* 374 

' 37 

37          38  4 

Booth  (A,  &  Co 100 

12 

37      Fell    1 

384  b'eb    1     36     Jan 

lo      Keb 

♦Ki8     lit) 

•lo*    no 

•107     110 

♦107      llo 

Last  sale 

10?       Jan '07 

Do    pret 100 

L07     Jan  22 

109    Janli    L06     Dct    ii.:4J'ne 

•53        55 

•63        55 

63       53 

♦53       67 

Last  Sale 

•53          56 
175       May '06 

Cal  <fc  Chic  Canal  &  D100 
CentralTrust  Bank.,  loo 

100 

50  4  Jan    7 

54    Jau    8     :.:.     Ma?    64     feb 

Last  sale 

16          Mar'00 

!■■  ■.  l-i- b 

•1         14 

*1         14 

'1          14 

♦1         14 

Last  sale 

I            Jan '07 

ClnoBrew'tf&Malt'g.... 



1     Jau     ■> 

1     Jan    9        1      Mar 

1      Mar 

•6         64 

*6          64 

♦6         64 

♦6         64 

Last  sale 

6            Jan '07 

6     Jan    9 

6     Jan    9       6     Nov 

7     Jan 

♦138     144 

♦138     144 

14D     140 

140      140 

140     140 

■140         

Chic  Edison 100 

145 

140     Jan  29 

14*4  Jan  11    L36     J'ly 

165      Feb 

45       47 
•1154 

45        45 
♦110      118 

4434    4434 
Las'  sale 

■44            45 

2:7      Jan '07 

Chic  Pneumatic  Tool,  loo 

l :,  5 

443,  lat'31 
L154Jan    2 

50     ..an    .".      484  Dec 
lli     Jan  21   lol     Apr 

63      Feb 

•  I  losi 

•1154 

Jan 

1064  l()63i 

•106      lOtji-j 

1064  106a« 

•105      10634 

.... 

•10.)           1064 

Chic  Title  &  Trust...  100 

45 

106     ./an  21 

108     Jan    3   103     M»'. 

1  l «     Jan 

1224  1234 

123  4  123  4 

12 2     123 

1224  12-J4 

122         123 

Diamond  Match 100 

308 

119  4  Jau  24 

124 4  J  an    5 

118     J'ne 

:  1,      hell 

4(3        454 

♦46        47 

45  4    46 

45       45  4 

14  "4         4t34 
31 4       Nov'05 

Illinois   brick 100 

Knickerbocker  Ice...  100 

285 

4434  t'eO    1 

50     Jan    3 

41  -. 

7 1  >4  Jan 

h  a  *  t  saie 

Last  sale 

s.i        Feb'Oo 

Do    pret 1CK) 

7941'eb 

80     Feb 

Last  Sale 

17         J'ne'04 

Last  sale 

y              llec  '04 

453h    4  5  ;4 



Masonic  Temple 

50 

4  5V  Jan  31 

46     Jan  1  i 

4ii      >fay 

4-     Sep 

Last  sale 

1  4        Jan  '  u  i 

...  .1  fV  Cine  Brew'g 

. . 

2  4  Jan  23 

2  4  Jan-/,        I34Maj 

2  FeD 

Lust  sale 

32         Sep  '00 

Do    pret 

... 

21     Jne 

23      Mar 

82        82 

804     81 

80        8034 

79        81 

784    80S 

814       81 34 

National  Biscuit 100 

1,229 

77     Jan    4 

so     Jan  14     62     May 

■  9 -j  Dec 

•  110  4  117  Hi 

1174  H74 

117411736 

♦117      118 

117  4  1174 

......     ...... 

Do    prel 100 

2oo 

110     Jan    '.' 

117a4  Jan    7    1 13  4  Jan 

L19     Oct 

- 82i, 

♦ 824 

♦ 824 

•                 *^o 

Last  sale 

&4         Jan '07 

National  Carbon IOO 

81     Jau 14 

844 Jau  11 

i*8     Jan 

Mar 

•117     118 

♦117     118 

•117      118 

•117      118 

Last  Sale 
Last  sai-e 

120       Jan '07 

54            .mtV'05 

Do    prer 100 

Page  Wo  Wire  Fence 

117     Jan    9 

120     Jau 17 

112      Dec 

122  4  Mar 

Las  I  Sale 

9'J  4      J  'ly  '06 

People's  Gas  L&C'kelOO 





88'6  I'ly 

93  -2  May 

♦55        58 
*94        944 

554    57 
94 4    944 

* 
♦9334    94  4 

* 58 

94            94 

Sears  Roebuck  com.  100 

Do      pret 100 

Swift  <ft  Co 100 

133 

385 

55     Jan  21 
9234  Jan  21 

57     Jan  10 

95     JaDJ'i 

50     Aug 

92  4  Noi 

63  4  Dec 

934    95 

99     Sep 

11141114 

11141U4 

1104  1113* 

11041104 

lit)      1103s 

109  4     110  4 

2,919 

1094  Jan    2 

1134Jan  10  ,1014  Jan 

119  4  Sep 

♦ 13/ 

• 137 

135     135 

1364136  4 

137         138 

The  Quaker  Oats  Co.  100 

143 

134     Jan  24 

139     Jan  23.1115      May 

:  52  --2  Jan 

102     102 
14      14 

102      102 

♦14       14 

102  4102  4 

14         14 

)0134      102 
14          14 

Do    pret 100 

Unit'd  Bos  Bd<fc  P  ColOO 

192 

935 

101     Jau    2 
1     Jan    2 

lo2>4JanlG 

looJ4  Feb 

•14      14 

14      1% 

I3*  Jan  31 

34  Dec 

2  >4  Jan 

74      74 

734      74 

74       7't 

74      8 

74     84 

84         «4 

Do    pre! 100 

1,944 

6     Jan    2 

8^  Jan    7 
264  Jan  24 

5  4  Dec 

17  4  Jan 

254    254 

25  4    26 

25  4    26 

254    254 

'254       27 

Western  Stone 100 

180 

254Jan  18 

28      Dec 

42     Mar 

.tlining 

Last  Sale 

54         Mar'00 

Adventure  Con 25 

534  Mar 

64  Feb 

Last  sale 

30  -a      Mar'oO 

Allouez 25 

364  Mar 

364  Mar 

Last  Sale 

32  4      Jan  '07 

Bingham  Con  Mining  50 

32  4  Jau  24 

32  4  Jan  24  '   29*4  J'ne 

4434  Feb 

Last  sale 

1U          Nov '06 

144  Mar 

Last  Sale 

lit  hi      Jan  "07 

Daiy-West 20 

1834  Jan    3 

20     Jan  22.     144  Mar 

204  Nov 

Last  sale 
Last  sale 

4            Nov'OG 
6'54      Feb 'o6 

JNo  Butte 15 

'     34J'iy 

44  Oct 

35  4  Feb 

Last  Sale 

74        J'ne'00 

shannon..  10 

77«J'ne 

Chicago  Bond  Eecord 


BUNDS 

CHICAGO  STOCK  EXCH'GE 
Wbkk    Kndi.nu   FKB  1 


Amer  Biscuit  Os 1910 

Amer  Strawboard  Ist0s..l911 
Cass  Ave<fc  F  G(StL)  68.1912 
Chic  Board  ot  Trade  4s  ...1927 

Chic  Consol  Br  &  Mlt  Os 

Chic  Consol  Trac44s 1939 

Chic  Edison  debent  6s 1913 

1st  gold  5s ftl926 

Chic  Auditorium  1st  5s...  1929 

CMC  Dock  Co  1st  4s 1929 

Ohio  No  Shore  Elec  6s 1912 

Chic&  Mil  Klec  By  5s  ....1919 
Chic  Pneum  Tool  1st  5s  .al921 
Chic  Rock  I  &  Fac  KK  48.2002 

Collat  Trust  g  5s 1913 

Commonwealth  Elect  5s.bl943 

Illinois  Tunnel  5s 1928 

KansCity  Ky&  L,tCo6s.l913 
Knickerb'cker  Ice  1st  5s. 1928 

Lake  Street  El  1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El  1st  4s 1938 

Extension  g  4s ..1938 

North  Chic  St  1st  5s 1909 

1st  5s 1916 

Relunding  g  44s 1931 

No  Chic  City  By  44s  ...1927 
North  West'n  El  1st 4s.. .1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4-40s 

4-60s  Series  E 

4-80s  Series  F 

People's  Gas  L.&C  1st  6s.  1943 

Refunding  g  5s 1947 

Chic  Gas  Lt<fe  C  1st  5s. .1937 
Consumers'  Gas  1st  5s..  1936 
Mutual  Fuel  Gas  1st  5s.  1947 

South  Side  Elev  4  4s 1924 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  uon v  4s 1911 

United  Box  Board  6s 

West  Chic  St  1st  5s 1928 

Tunnel  1st  5s 1909 

Debent  Os 1914 

Consoig  5s 1936 

West  Div  City  Rv  4 4s.. 1932 
West'rn  Stone  Co  "os 1909 


FA 
J.J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-0 
A-O 
J-J 
J-J 
M-N 
.\1-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 


Note. — A  ecru  ed  interest  sins  t  be  added  to  all   Chicago  bond 


l*rice 

fliaaii 

leo  i 


Bid 


994  ■ 
tl014. 


*50 


100     100  4 

93      100 
98 


814  Sale 


102  4 

88 


*92     San, 


t903s 

$834  Sale 


76  77 
90  4  Sale 
92  4    97 


97 
98 
99 


104  4 
102 


102 


100     Sale 

1024 

t 994 


i  73     Sale 
95 


72 


Week's 
Range  or 
Last  .sai-e 


Low       M  ia/i 


994May'O0 
10 1 4  Jan '07 
101  Alar'OG 
103     Apr '64 

57     Dec '06 

100  4Nov'0G 

101  Jan '07 
964  Jan '06 


87      Feb '06 


814  815* 
79  Nov'04 
Apr '04 

102 
Dec '06 
Jan '07 
994^ov'06 
92  ;»2 

16     May'O 
904        904 
834       84 
90     Dec'06 


80 

102 

90 

98 


79 

77 

904 

92  4 
100  4 

97 

99 

99  4 
118 

102  4 
1044 
102 

103  4 
994 

102 

99 
114 

73 

95 

68  4 

724 

72 

87 

964 


Aug'06 
Dec'06 
90  4 
92  "o 
Mar'OG 
Dec'06 
Oct  '06 
Sep  '06 
Nov'06 
Jan  '07 

1044 
Jan  '07 
Feb '06 

100 

102 
Jan  '07 
7Nov'04 

75 
Dec'06 
Sep  '05 
Dec  '06 
Jan '07 
Dec'06 
Jau '06 


So 

=s-<; 


No, 


13 


lean  no 

lor  year 

19U7 


Lou)    High 


10141014 


101     101 


77       814 


102     I024 

98"  "98  4 


90 


934 


90        904 
834    85 


90  4    90  4 
92       92  4 


1024102  4 
10441044 
102      102 


9941004 
102     1024 
99        99 


72  4    75 


70       754 


price  s. 


Chicago  Banks  and  Trust  Comoanies 


Outstand- 
ing 

IHviae 

llil 

.V,  ■.    1 

1 

NAME 

surplus  d 

in 

In 

ill 

Last  fata 

Stocki 

rrontst       m). 

1906 

tOil 

. 

Bankers  National 

$2 ,000,000 

i  $1,217,874        8 

8 

V-J 

Dec 

'06,    2 

Calumet  National 

100,000 

36,366 

0 

O 

J-J 

i)ec 

'06,    6 

500,000 

128,937 

10 

10 

J-J 

Ian 

'07,   5 

Commercial  National. . 

02,000,000 

32.101,491 

12 

12 

Q-J 

Jan 

'07.   3 

Continental  N  ational . . 

4,000,000 

2,581,338 

8 

8 

y-J 

Jan 

•07,   2 

Cook  Co  State  Savings 

50,000 

4,982 

0 

0 

4-J 

Ian 

'07,    14 

Corn  Exchange  Nat... 

3,000,000 

§  1.300,171 

12 

12 

V-J 

./an 

'07,   3 

200.000 

§27,080 

0 

6 

y-J 

Jau 

07.   14 

Drovers  Dep  National 

000,000 

329,081 

8 

y-J 

Jau 

'07,    2 

Englewood  Stale 

200,000 

29,804 

.... 

3 

y-j 

Jan 

'('7.   14 

500,000 

?75,95> 

Besau 

busin 

e>.-< 

OCl 

10.  1905 

8,000.000 

§6,. 87,31? 

||12 

12 

Q-J 

Jan 

'07,   3 

First  Nat  Engle wood.. 

100,000 

135,003 

10 

10-i-lO 

0-J 

Jau 

'07,   24 

Foreman  Bros  B'k'g  Co 

500.000 

642,324 

Priv 

ate  Ba 

uk 

Fort  Dearborn  Nat 

1,000,000 

3300,145 

0 

6 

y-J 

Jan 

'07.   14 

Hamilton  National 

500,000 

8171,371 

F-A 

Feb 

'07,    24 

Hibernian  B'k'g  Ass'n 

1,000,000 

1,055. 77? 

8 

10 

0-J 

Jau 

'07,  2 

Kaspar  state  Bank 

jlonroe  National 

200,000 

86  38S 

200,000 

322,097 

3 

Q-F 

Nov 

06,   1 

Mutual  Bank 

250,000 

77,421 

Jan 

'07,  44. 

Nat  Bank  ol  Republic. 

2,000,000 

$  1,150,471 

0 

6 

y-J 

Jau 

07,    14 

National  Live  Stock... 

1,000,000 

§1,300,860 

12+3 

12^3 

y-J 

Jan 

07,   3 

North  Side  State  Sav.. 

50,000 

8.441 

6 

6 

V-J 

Jan 

'07,   14- 

Oakland  National 

100,000 

30,305 

0 

0 

V-J 

Jan 

'07.   14 

Prairie  National 

250,000 

§06,596 



Prairie  State 

C500.000 

§57,673 

8 

1;3S 

V-J 

Jan 

'07.   2c 

Pullman  Loan  <fe  Sav.. 

300,000 

213,58i 

8 

8 

V-J 

Jan 

•07.    2 

Railway  Exchange 

250,000 

3,545 

Began 

busin 

ess 

July 

.)',  1908 

South  Chicaao  Savings 

200,000 

58,730 

4 

3 

V-J 

Jan 

'07,   14 

State  Bank  of  Chicago. 

1,000,000 

5904,483 

S 

8 

V-J 

Dec 

'06,   14 

Stock  Yards  Savings .. 

250,000 

147,573 

None 

Union  Bank  of  Chicago 

200,000 

34,436 

Began 

May  1 . 

ly>> 

5. 

Union  Slock  Yds  State 

200,000 

43,391 

None 

0 

V-J 

Jan 

'07,   14 

Amer  Trust  <fc  Savgs. . 

3,000,000 

2,374,525 

8 

8 

V-J 

Jan 

'07.    2 

Central  Trust  Co  ol  111 

2,000,000 

§949,113 

54 

7 

V-J 

Jan 

'07,    14 

Chicago  Sav  Bk  &  Tr.. 
Colonial  Trust  &  Sav.. 

n  500,000 

n  86,307 

000,000 

§538,098 

5  +  5 

0) 

V-J 

Jan 

'07,   2  4 

Drovers  Trust  <fe  Sav.. 

200,000 

§69,5  61 

6 

0 

V-J 

j  an 

'07.   14 

fc2,000,000 

5714,520 
§7,122.045 

Illinois  Trust  &  Sav.. 

4,500  000 

12-t-4 

12+4 

1 

Jan 

07,   3 

Kenwood  Tr  &  Savings 

200,000 

33,766 

.... 

jau 

'07,   14 

Lake  View  Tr  &  Sav. . 

200,000 

22.107 

Orga 

nized 

Nov 

18,  1905. 

Merchants'  L'n<fcTr  Co 

3,000,000 

3,982,435 

12 

12 

V-J 

Jau 

'07,  3 

Metropolitan  Tr  &  Sav 

750,000 

319,124 

6 

6 

V-J 

Dec 

'06.    14 

Northern  Tr»st  Co  Bk 

1-500,000 

1,723,236 

8 

8 

V-J 

Jan 

'07,  2 

Peoples  Trust  &  Sav .. 

200,000 

50,609 

.... 

■  •# 

.... 

._ . 

Royal  Trust  Co 

500,000 

614,336 

6 

8 

0,-P 

Nov 

'06,   2 

Stockmen's  Tr&  Sav  .. 

200,000 

8,673 

Incor 

porate 

d  M 

aroli.  1905 

1,000,000 
1,000  JJOO 

825,465 

Western  Trust  &  Sav. 

283,761 

6 

6+1 

V-J 

Jan 

'07.   14 

W  Side  Tr  &  Sav  Bk.. 

200,000 

18,553 

Began 

busin 

ew 

Sep 

5,   1805 

Woodlawn  Tr<fcSav  Bk 

200,000 

22.762 



6 

V-J 

Jan 

'07,   14 

U  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  Iflncludes  special  dividend  of  S0%  paid  Dec.  Z8,  1906.  t  Nov.  12,  '06  for  National  Banks 
and  Nov.  13,  '06  for  State  institutions  *  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  t  No  price  Friday;  latest  price  this  week.  a  Due  Dec, 
31.  6  Due  June,  c  Capital  increased  Jan.  1 1907  from  $250,000,  a  cash  dividend  of  30  per  cent  being  declared  and  to  be  taken  as  part  payment  for  new  stock 
h  Due  July.  fcOne  million  dollars  transferred  in  Dec.  1906  from  surplus  account  to  capital,  making  latter  $2,000,000.  n  Capital  and  surplus  to  be 
increased,    o Capital  to  be  increased  to  $3,000,000.     §  As  of  Jan.   26,  1907  for  national  banks,  and  Jan.  28,  1907  for  State  institutions. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    TBI   NEW    TOHK    STOCK 
DAILY,    WEEKLY    AND    YEARLY 


BXCHANOK 


Week  ending 

Stocks 

Bailroad  d-c 

Mill' 

Bonds 

r  S 

Bkmrts 

Par  vaiue 

Bonds 

BoneU 

Monday 

Tuesday 

Wed  n  esclay 

Thursday 

Friday 

668,086 
1,046.907 
1,10 

7.711 
1,192.436 
1,259.017 

-:  1,81  L.6O0 
91,047,200 
92,863,160 

US.SS0.60U 
97,178,100 

104,889.800 

♦965.000 
1,366,000 
1,983,000 
1,782.500 
1,697,600 
1,474,600 

*5l,J0« 
333,000 
148,600 
188,600 
214,600 
183,000 

$80,000 
1,000 

2*000 

Total 

6.431.811 

f548.412.S50 

$9,097,600 

$1,056,000 

$34,000 

baits  at 

Week  ending  Feb  1 

January  1  to  Feb  1 

Mete  York  Stock 
Htcnange 

1907 

1906 

1907                      1906 

Blocks—  X  o.share! 

Par  vaiue 

Bank  shares,  par. 

BONDS 

SoTeminent  bond 
Bit.  ami  una.  boon 

i         6.431.811 
F648.412.86U 

14.000 
1.056.000 
9,097,600 

8,976.872 
$S35.7 

*10.500 
3,8)8,600 

17.538.5HO 

2S.961.777          41.602.748 
83,063,367.186  93,303,473,460 
32,960              *92,i  0 

688,600             $370,100 

6,010.500          13,938,400 

•16. 782.2UO           94,350,900 

Total  bona-*.. 

610.187.600 

*19.777.500 

..886,200!    $108,659,400 

DAILY    TRANSACTIONS  AT   THE    BOSTON  AND  i'EUADKLPEU 

EXCHANGES 


Week  emiing 

Feb  1 


Boston 


Listed 
share' 


Unlisted 
shares 


Bone. 

tales 


Sat  unlay  ... 

Mo  inlay 

Tuesuay 

Wednesday . 
Thursday... 
Friday 


37.408 
71.962 
62,803 
53,729 
66,550 
66,363 


0,769 
13,353 

13.456 
15,070 
lS.328 


$10,000 
23.000 
17,500 
17,500 

26.500; 

21,500 


Philadelphia 


Total o3-',114        8S,903i     $110,000| 


JAsted 

OnlUted 

shares 

shares 

11,923 

9,844 

22.034 

9,43s 

20,644 

7. HIS 

24,238 

18,878 

28,647 

14,331 

30,744 

15,879 

138,230 

76,238 

Bond 
sales 


$15,600 
30,000 
22,000 
37,400 
70,800 
40.100 


$224,800 


Outside  Securities 

A  Weekly  Bevieic  o>  Outside  Market  wilt  be  found  o»  a  preceding  page. 


Bid 


30 

33 

90 

9  a 

228 

235 

loo 

104 

Exch 

list 

4103 

106 

280 

310 

111 

116 

190 

1 95 

165 

170 

Exch 

list 

Street  Railways 

SEW  YORK  CITY 

Bleeckst&FulFstk  100 
"„l8l  inort  4s  1950  ..J  J 
UB'y  <fc  7th  Ave  stk  ..loo 
fad  niort  5s  1914  ...1-3 
Con  6s  1943    See  Mock 
B'way  Surl  1st  5s  gu  1924 
VCeut'l  crosst'n  8ik..l00 
UlstM  6s  1922  ...M-N 
JCenPkNi  ER  stk.100 
fChr'i'rdc  loth  St  stk  lou 
CoUfc  9Ui  Ave  5s  See  stock 
Dry  D  E  B  <fc  B— 
iflst  gold  6s  1932... J-DI    108 
tScrip  5s  1914  ....F-Aj    100 
Eighth  Avenue  stk.. 100    370 
Ii  Scrip  6s  1914  ....F-A       99 
1S42d<fcGrst  F'y  8tk..l00    375 
42dSt  M  <ta  StNAv.,100       90 
fist  niort  6s  1910  .M-8!    102 
f8d  income  6s  1915  J-J       67 
Interboro-Metropolitan— ' 
Common.    See  Stock  Ex  cha'ge 
Prelerred.  .s<v  .Mock  Ex  cha'ge 
44      bond.-.     .>.'»-  .-lock     Exch 
Lex  A  v  ic  Fav  F'  5s  see  st  k  h\c 
tHetropoi  Securities  100 
Metropol  street   Hy.  loO 
Ninth  Avenue  stocK.100 
Second  Avenue  stockloo 
•  lstmort  5s  1909  M-N 

Consol  5s  1948 F-A 

•  -lxtli  Avenue  stock  loO 

sou  Boulev  5s  194 5.. J -J 

so  Per  1st  5s  1919. ..A-O 

Third  Avenue    See  stock 

Tarry  W  P  &,  M  5s  1928 

YkeraStBB  5a  1946A-0 

28th  it,  29Lh  Sts  1st  5s  '96 

^Twenty-Th'd  8t  stk  loo 

Union  RylstSs  1942  F-A|tl05 

Westchest  1st  5s  '43  J  -J  '  HoO 

BBOOKLXN 

Allan  Ave  6s  19O9..A-Oi4l00 

Con  6s  g  1931 A-GU06 

B  B<k  W  E5s  1933..A-OI    

Brooklyn  City  stock. ..10    218 

Con  5s    See  Stock  Exch   list 
Bkin  Orosstn  5a  1908.J-J     100 
Bku  Hglal8t6Bl941  A-O     103 
BklnyOo&Sub    <Se«Stk    Exch 
Bkiyn  Kap  Tran    See  Stk!  Excn 
-yla.<S:Bklyn  ..loo    200 
lsl  cons  g  48  1948..  J~J       90 
BrkC&N   5a  1939.  J-J  I    10j 
Or'pt  dcLonmer  st  1st  6a    103 
Kings  Co.  Elevated— 
l»t  4s  1949     See  Stock    Exch 

Nassau  Elec  pref loo      65 

6s   1944 A-O     106 

let  4s  1951 ,S«Stk  Ere 

-N  Wb'g<fcPlatletex44s    100 
atetnway  1st  6s  1922.J-J  {113 

OTHEK  CIT1K.-J 

Buflalu  street  By— 

1st  consol  5s  1931. .F-A  (109 

Deh  o«  1917 A.C 

Chicaeo  City  By       See  C  hicago 
Columbus  (U)  St  By. .100     1014 

;erred J  00     1074 

Coinin  By  con  6s     bee  Ph  ua  list 

CToaal'wnDjt6s'33.J-D  }107 
Grand   Rapids  By.. ..100       67 

Preferred ioo      87 

Lake  st  (Chic,  El      See  O  hlcago 

Louisv  st  6sl930..J«feJ  >t  1 1  n  ■ 
Lynn*  Bos  1st  6s  '24.J-D>4lu7  4 
r  Orl  BvsA  Lgt.  100 

'  iT-J-rred loo       7  . 

^"4  4i  '36      t,ee   Stk  K 


106 
170 

190 

4loo 

4110 
170 
ilou 
J105 
Exch 
{102 
J100 
{104 
375 


Ask 


110 
102 

385 
101 
400 

70 
105 

72 

list 
list 
list 
list 


112 

180 

195 

102 

112 

173  4 

104 

106 

list 

104 

lO'z 

107 

400 

106 

106 


Street  Railways 

Pub  Serv  Corp  of  N  J100 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  5s  gold  notes 

1909  optional....  M-N 

North  J  ersey  at  By  100 

1st  4s  1948 M-N 

Cans  Trac  ot  N  J . . .  100 

lac  5s  1933 J-D 

New'k  Pas  Ry  os'30J-J 
Rapid  Tran  St  By..  100 

1st  5s  1921 A-O 

J  C  Hob<fcPatersonlOO 

*s  e-  1049 34-N 

So  J  Gaa  El  <fc  Trac  100 

Gug6s  1963 il-S 

No  liud  Co  Ky  68'14J-J 

5s  1928 J-I 

l!.xt  68  1924 il-N 

Pat  City  con  6s  '31.  J-D 
2d6s....l914optA.O 
So  side  El  (Chic)  See  C 
Syracuse  Kap  Tr  5s  1946 
Trent  P  <fc  H  5s  1943J-D 
0  uiled  Bys  ot  St  L — 

Com  vot  tr  ctis 100 

'  Preferred 100 

lieu  4s  1934 SeeStk 

U  nit  KysSan Fran  »3'eeStk 

Wash  By  &  El  Co 100 

Preferred 100 

■ts  1951 J-D 

T.Wesl  Chicago  St 100 

•„Con  {•  5s  1936.. ..M-N 


h  lisq 

104 

116 


111 


Gas  Securities 
MEW  YORK 

Cent  Un  Oaa  5s  g'27.J&J 

Con  Gas  (N  Y)siK.£eeSt 

Conv  deb  6s  ctis  -VcStk 

VMutual  lias 100 

New  Amsterdam  C*as — 

1st  consol  6s  1948..  J  J 
N  V  <fe  East  River  (iaa — 

103  lst6s  1944 J-J 

Consul  5s  1945 J-J 

N  Y  cte  Bichmoud  Oaa.100 
•220     Nor  Un  1st  5s  1927. .M-.N 
mdaril  <i;us  coin  ..100 

102  ',. Preferred  100 

107  1st  6s  1930 M-N 

list  OTHEH  CITIES 

list       Amer  Light  &  Tract.  100*108 

i'relerreu loo 

Bay  state  Gas .".'i 

Binghamton  '-^s  ;,•,  1988 
.  ,yn  Union  Uas  deb 
6s  19V)0conv '07...M  > 
Ust        BiillaloCilvGus  stockloo 
lsl  6s  1947    see  Stock 
Consol  Gas  of  N  J — 

1st  5s  1936 JJ.i 

Consumers'  L  11  &  Pow  — 

6S193S I.D1J102 

KUzabi-th  Oa»litCo..l00 

6c  Hudson  Gas  100 

Fort  Wayne  6a  1926. J-J 

■v  BJ  Bergen  O0..100 

Uat        lirand  Rapids  Gas — 

103  fist  68  1915 F-A 

110     iHuosouOoGaa 100 

1  ii'iiaua  Nat  A,  HI  <  I 

1st  68  1908 M-N 

70       Inilianapoli-<  Gaa.. 
90  ....A-Oll 

Ust      'Jackson  Gas  6s  z  '37.  A-O  i 

Kansas  CltvUivs loo 

llo      '  i.;'<:iede  Gas loo 

■  Pr<  ferreo  100 

...vi.  N 
i.'.ujc  WabV  lst6s  j.,.J-b 


Bid 

Ask 

95 

100 

63 

69 

i   94 

96 

40 

60 

i   74 

75 

75 

764 

4105 

106 

4110 

111 

245 

U07 

35 

}   694 

70 

115 

118 

4    98 

100 

}10S 

i  106 

,09 

4101 

103 

4119 

4100 

nicago 

list 

U05 

106 

4101 

104 

38  s. 

39 

76 

76 '4 

Exch 

list 

Exch 

list 

40 

404, 

85  4 

86  L4 

85 

86^4 

29 

72 

4101 

104 

k  Exc 

h  list 

Exch 

list 

170 

190 

4   97 

100 

4102 

107 

4   98 

108 

38 

4 100 

102 

SO 

10S 

100 

120 

104 

108 

Z108 

110 

x  96 

98 

•s 

}   96 

100 

120 

180 

Exch 

list 

Non.i  cine  street    See  C  hicain.    usl      Madison  Ga  L-0 141064 


275 

45 

57 

60 

102 

112 

25 

100 

50 

100 

85 

44 

30 

(•no  Securities 
Newark  Gaa  8a  194  L.QJ 

n  !•«  ark  I'diw.'i  '  las.  .100 

Con  g  5a  1948 i-D 

No  Mndson  1,  11  A  Pow- 

6a  193s  

1 1  .v  IndC  Nat  A  ill  .100 

lsl  ua  1926 in 

Pal  .v   f. is  ()h,m,v  EleolOO 

1  con  R  6a  1949..  ,M-S 
st  Joseph Qaa 6a  L937.J-J 

I'rlear  »W  Telephonr 

•  unei  relefd  <"ai>i«  100 

•  I  rutral  ds  So  Ain.-r.   loo 

•  uninier  U  11  Tel  (N  "i  ).'_■.'> 
Emp  A  Bay  suite  Tel  loo 

•iiln 100 

.!  .v  stock 100 

..■11  RlrerTelepu  ioo 

•  .n  litNJ  Teleph UO 

\.\.u  mweatern  Teleg.  60 

I'acinc  A  Atlantic 26 

<|Soothern  <v  Atlantic  25 

Electric  Conipaiiies 

■  'ii u-.-i l  •  Euison  Co  Set  1 

•  KiagsCo  EiLifcPOi  10U 
Narragarj  1  ProT)  k.iji  50 
M*y  El  E<fcPowColOO 

Preferred loo 

UultedEiectrioof  N  J 100 
48  1949 J-D 

Kerry  4'i>iii|ianicn 

Brooklyn  Ferry  stocklOO 

B<fc  NY  1st  6s  1911. J-J 
N  V  <k  E  R  Ferry  stk. 100 

1st  5s  1922 M-N 

N  l'<fcHobcou  6.-. '46. J-D 

HobFy  1st  5s  1946  j\1-N 
X  Y<fe  N  J  2d  5s  1946.J-J 
lOUi  &  23d  Sts  Ferry  100 

1st  mort  5s  1919.. .J-D 
H Union  Ferry  stock  .100 

TJl8t5sl92U M-N 

Kaitroad 

Chio  Peo  &  St  L  pref.100 

Deposited  stock. 

Undeposited  stock 

Prior  lien  g  4  4s'30M<fcS 
Con  mtg  g  58  1930. J<fcJ 

Income  6s  1930 

Chic  Sub  way 100 

Ft  W  <fc  Den  Cy  <-,td.,100 
Great  Northen  Ore  see 
N  Y  N  H.  &  Harttord— 

Con  deb  3  4a  1956.  J&  J 
North'n  Securities  Stubs 
Peun.   gu  g    44%    notes 

Nov  1  1907 M&N 

Pitts  BessdsLE 50 

Preferred 50 

fi Railroad  Securities  Co.- 
111.  Cstk.tr.  cfs.ser.A'52 
Seaboard  Air  Line — 

CoUtr5sl907  op...M-S 
SeaboardCo....    see  Bait 

Industrial  and  .Vliscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

Ailis  Chalmers  Co  1st  m 

s  f  5s  '36opt'lb  wi.  J- J 

American  Book 100 

American  Brass loo 

American  Can  com.  ..100 

±  reierred 100 

American  Chicle  Co. .100 

Preferred 100 

Am  Oraphopho  com. .loo 

Prelerred 100 

Amer  Hardware 1 00 

Am  Ice  Securities See 

Am  Malting6s  1914.J-D 
Amer  Press  Assoc'n.loo 
Am  Soda  Form  com.. loo 

1st  pref  erred 100 

'^d  preferred. 100 

Amer  Steel  Foundries — 

-U  6s  1935 A<feO 

American  Surety 50 

American  Thread  pref. 
AmTobac  (new)  oomluo 

Pref d See  Stock 

4s  and  6s See  Stk 

An.  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

1st  sf  g  5s  '19  op  '09.  J  -  J 
Vl  Barney  &  Sm  Car  ...  1 00 

',;  Preferred 1 00 

TiBethl'm  Steel  Corp  .100 

^Preferred 100 

1  st  ext  6a— See  Stk  Ex 
Bliss  Company  com 50 

Preferred 50 

Bond  A  MtgGuar 100 

lionleu's  CoudMUk..loo 

Preferred luo 

British  i.ol  Copper 5 

Butte  Coalition  Min..l5 
Casean  Coot  Am  com.. loo 

Prelerred 100 

1  lasualty  Oo  of  Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

1' referred 100 

Central  Foundry 10U 

I'reterriil 100 

Deb  Gs  1919  op  'OlM-.v 

Central  Leatlier See 

Century    Realty 100 

•  Orou^li  Mfg  Co  100 
Chic  I'neum  M'ooL   See  Ch 

City  Inviting  Co loo 

.n  (11  Bjcom LOO 

i   preferred 100 

•  2d  preferred 100 

I  nilustriiil.    see  StOC 

Colck  HockCoalil  pi  LOO 

K   5s  1917 J-J 

1  ol  tr  6a  Oct  1966. .J-J 
1  ionaoUd  car  Heating  100 
(  onn  By  LtgARi 

ol  Bnbber  Ture..  100 

Pi  Blerred ion 

Di  lM-ntur.!4s  19.,, 

Utorage  Danetiluo 

Prod  Bel   Sm  stock 

n  BldglUO 

'  Ci  ,,  ion 

Prefei  red io> 


urn 
4131 

Mil 
11'.". 

}105 


29 

68 

}100 

4  8.. 


83 

1..  . 

114 
46 

110 

Lis' 

Li6 

75 

98 


hlcago 
125 

I  .... 

6,"> 

80 

75 
4  70 


}100 

67 

78 

4105 

4107 

4105 

30 

4  77 

30 

90 


14 
14 

97 
58 

'25" 


Stk  E 

4110 
125 


32 
70 


§1014 
Exch 


125 

i   304 

165 

138 

4^4 

49 

185 

100 

42 

83 

113 

Stk  E 

103 

95 

1 

42 


«  95 

187  4 
\      44 
355 
Exch 
Exch 

38 

9S 
24 

2*4 

84 

70 
138 

18-. 


chan; 
140 
13  • 
3/6 
174 
107 

\    10', 


2 

76 
120 


14 
67 

2-'<< 
14 
71 
Stk  E 


420 

LOO 
104 

93 
98 

k  ax 
74 

}  82 

97 
55 

a 

4 

La 

8 
Exch 
15 
10*1 


l:;i 
9  1  '■ 


10a 
uo 


-s 
L60 


■73" 

1  1  . 

L2U 

>.. 

L03 


Ust 

128 

99 

70 

85 


lllllllKII'lll,    |l  II  (I       Ui».    . 

I  'llh   I. 

'  Diamond  \i  atch  <  ••  lou 


71 


14 
103 

72 

81 
107 
109 
108 


82 
33 
92 


3'^ 

34 


9 
26 


x  ust 

1104 

150 

99 
36 
75 

92  4 


List 


mo 

132 
82 


6*4 

51 
190 
i06 

45 

84 
117 
x  list 
104  4 
100 
3 


10 

97  4 
192  4 

5 
37o 
list 
list 

4  2 

loo 

34 

26 

844 
75 
142 
18a4 

70 

i.45 

.34 


180 

112 
04 

36 
6 

85 
130 
t  131 

16 

72 
3 

17 

73 
x  list 
200 
440 
list 

110 


list 

76 

86 
10'  4 

60 
4 
6 

17 

37 

11 
list 

11 


18*4 

10 

I 

101 

..II 


12 

•_iei 

J  ,1111 

'.i 

47 

120 

93 

125 

9 
27 

1  16 

-I 

65 

.> 

60 

106 

66 

r    i3  4 

189 

ii... 

1  IU 

stk    1-. 

L5 

... 
4  4 


Dominion  1 

las  Coppi  1    6 

ric   Heal LOO 

Pi  efei  1  ed 

. 
Preferred  

a  Sugai .  1 

Prefi  ioo 

IIGeneral  1  tii  LOO 

1    Pi  el,  IT.  .1 

(lolil  Hill  1  loppi  1 

I  Mien.-  I    ;ill;,li,     1 

in  t  loupei 
ci.  i  nr  1  lonsol  '  ...iii.  ..in  ' 
1  Lreene  Gold-Silver....  10  I 

unUelmExplo'n.lOU 
Uaokessaok  Watei  ■ 
Bel  g  is  62  op  I  2.  ...1  -J  ■ 

BaU Signal  1  0    im 

Havana  'i  obai  do  i  !o..10U 

Pi  1  i«i  red LOU 

1st  g  5s  June 
.ieckerJones-.lew  1    .Mil. 

lsl  tis   L822 M-s 

||  Ber'g.Uall.Mar.uew.lOU 
ttoboken  Land  iv.  1  my]  00 

1,5b  1910 \I-.N 

Houston  OH loo 

Preferred 100 

Hudson  Realty LOO 

TIngersoll-Raud  00m  1  OU 
UPreferred 101 

InteiTiat'lBaukiugColOO 
Int'n'l  Merc  .Marine.  IO11 

Prelerred 100 

Col  ti  <l  44'22op'07A-O 

Internai.'l   Nickel in, 

Prelerred KM 

International  Salt 100 

lstg5.  1951 A-O 

Internal. onal  Silver.  100 

Preferred 100 

IstOs  1948 i-D 

Lackawanna  steel...  loo 

Laustou  Monotype .11 

Lawyers  .Mori  insur.iou 
IlLehds  Wllkesli  Coal. 50 
Lorn  <fc  Taylor 100 

Preferred 100 

IILoriilard  (P)  prel  ...100 
Mackiy  Companies    See 
-Madison  S11  Harden. .100 

2d  6s  1919 M-N 

UMauhatt  Beach  Co.  100 
Mauh  Bch  Hotel  A  Land. 

Preferred 100 

HGen.  g.  48-1940. ..M.N 

Manhattan  Transit 20 

Mex  Nat  Construe. plloo 

Mitchell  Mining 10 

Monongahela  R  Coal.. 50 

Preferred 50 

Mortgage  Bond  Co. ..100 

Nat  Bank  ot  Cuba 100 

National  Surety 100 

Nevada  Coils', I*  Copper. 5 

1lNew  Central  Coai 2U 

X  J  Ter  Dockd;  imp.  ion 
N  Y  Biscuit  6s  1911. M-S 
X  YMtge  do  Security.  100 
1,New  York  Dock 100 

',,  Prelerred 100 

N  Y Transportation. ..20  1 
Niles-Bein-Pondcom.  100 

Nipissmg  Mines ~>  i 

1|Ontario  Silver loo; 

Otis  Eievator  com loo 

Prelerred 100 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

1st  prelerred 100 

2d   preferred 100 

Pratt  dfc  Whitn  pref..  100 
Public  Serv  Corp  of  Va— 

lstmg  5s  Juiy  1936  opt 
Realty  Assoc  (Bklyn)loO 
Royal  Bak  Bo  wd  pref .  100 
Safety  Car  Heat&  Ltioo 

Seneca  Mining 25 

singer  .Mlg  Co 100 

StaniUird  Cordage 100 

lstM.g.5s.'3i  red..  A  .0 

Adjust.  .M .  .is.  Apr  1,193 1 
Standard  Coupler  com  100 

i'relerreu 100 

Standard  Milling  Co.  100 

Pref  erred 100 

1st  5s  1930 M-N 

Standard  Oil  ol  N  J. .100 
Swift  &  CO  Sri!  Boston  St 

1st  5s  19101914... J-J 

Tennessee  Copper 25 

UTexasA;  Pacilic  Coal  100 

1st  6a  1908 A-O 

Title  Ins  Co  ol  X  Y..100 

•  pah  Mm  (Nevada).  1 

Trenton  Potteries  comlOO 

Preferred  new    100 

Trow  Directory  new. .100 
Union  Copper.  lo 

1st     ■  

'J, I    ),l  el.  I  (•■  ■    

I  nlted  Bk  Not<  1  01 

I'"  Ii  i  1  ed 

' 

mo 

Pi  1  •   1  red ioo 

U.  S.  Casualty 100 

U    ^s    I 

• 

.ration— 
1  .  opt  '1 1  .. 

Coltraf6      'i  do 

.1  .V;   I  Illlci 

Utah  1  ...  lu 


7 
I-'  "« 

33 

1  1 

•  I 

1*4 

- 
■1 

93  ■* 

10 
. .  -.• 

lu« 

10 
61 

ns 

»4<a 
10 

23 

764 
122 
-- 
20 
62 
6 
62  4 

His 

70 
14 

191 

iiii" 

106 
150 
x  list 
36 

"6  4 


13 

5 : 

7 

24 

97 

103 

170 

17 

35 


102 

185 

40 

,n 
3  4 

11.. 

ii'V 
64 
50 
94 
^8 
I    314 
t    51 
Exch 


o4 
17 
534 


V!4'9 
102 
110 
190 

18 

46 

38 


5  s 
14 

'.Is 

96 
L67 

104 
260 

t 

40n 

7 

50 

13 

4o 

120 

7 

25 

77 

512 

k    Exc 

}102 

V4 
4105 

I    184 

14 

90 

88 
130 

Exch 

)  i  1 1  v 


'1 

rump  pf- 


190 

45 
81 

44 
L25 

l'-4 

55 

97 
7a 

314 

514 
list 
3 

68 

16 
102 

974 
163 
103 
28U 

476" 

10 

54 

16 

52 

130 

9 

28 

78 
515 
h'gi 
1024 

47  sj 


llo 

lsl, 

95 
19 

1 

9J 
123 
121 

66 

96 

704 


list 
112 


110 
165 


3 


•  v«»ccr'd  int.  f  Price  per  sn.  tsaleprne.    aEx-ng-b.u..cEx-div.  i  New  atucjc   v^elU  uo  St'k  Bxcli.,  bat  not  a  vm  y  ,«r.nve  mmmr. 


BOSTON  STOCK  EXOS^N'  iS-Stock  ^eoord,  Daily,  Weekly  and  Yearly 


share  Priceii — Nol 

Per  Centum  1'ricen 

STOCKS 

Sales 

Ramie  lor  year 

liange   lor  Previous 

BOSTON    STOCK 

01    tlu 

Week. 

190? 

Year ( lUOhj 

Monday 

Tuesday 

Wednesday 

Thursday 

PYiday 

Jan  26 

Jan  28 

Jan  29 

Jan  30 

Jan  31 

Jeb  1 

EXCHANGE 

Sftares       Lowest 

Hi/jtiesl 

Lowest 

Hiqli^tt 

K:nll  <»;nl- 

'102  78  !<>;-!  V 

10234  1  < >3  !4 

101*e  102 

99*e  101 

♦101%  101% 

•1003, 

100"V 

Atch  Top  A  Santa  FelOf 

19£ 

99%  Jon  30  li 

86*4  J'ly 

1104Sep 

loo  >„  iOo>i 

•99  41004 

".Hi  4  100  4 

'P94,100*« 

99:>4  10  1 

•99*4 

100*4 

Do      lire! 101 

BoHton  &  Albany 10( 

i 

99%  Jan    ! 

101%  ran    e 

rfili,  De< 

105  ■►  Jan 

285     235 

♦235      

•23C     

235      235 

231      281 

231 

231 

91 

2  :.'>     .1  a»  1.' 

Jan    2 

239      Dei 

,  hi-l) 

15 l     151*3 

•150      152 

151      151 

161      151 

150      161 

•147 

150 

Boston   Elevated 1  (X 

27; 

150     Jan  IE 

1  5  2      .la  11     ' 

14/       Aui. 

160     Jan 

230     230 

230      230 

• 280 

- 230 

230      280 

• 

280 

Boston  A  Lowell 10( 

m 

230     Jan    7 

231      Jan     2 

23i       l"i 

24  0  4  Apr 

•160     ltfl 

160  4)  1604 

160      160 

160     160  4 

161      162 

102 

l  62 

Boston  <fe  Maine 10( 

622 

Jan  25 

1 62     Jan    7 

100     1"' 

I8ii 4  Apr 

Last  Sale 

165 

Jan  '07 

Do     pret KM. 

1 65     Jan    1 

]!',:■      Jan     :■ 

164      Oct 

1 75  4  M  ay 

•800      

•300      

•800     

'300     

Last  sale 

tut) 

Jan  'i)7 

Boston  <fe  ProvidencelOC 

.'D-i    Jan  )( 

100      Jan     I 

!9  Ha  Dec 

311  4  Apr 

26 "4    26>« 

26  4    27-4 

27       27  4 

• 27 

26 \    267h 

27 

27  4 

BostoniWor  Elec  Oo 

975 

25     Jan  1 1 

28% Jan    2 

25      Jau 

39  4  vpr 

* 76 

♦        ..76 

Last  Sale 
Last  Sale 

76 
160 

Jan  '07 
Jan  '07 

Do    pref 

76    Jan  24 

■1 )     J  an     V 

-1)     Jan  23 
1 6 '     Jan  .  , 

72  4  Ui. 
150     Ocl 

90      Apr 
1 82      J  an 

Clue  June  Ry&  US  VI  Of 
Do     pref 100 

Condi  Mont  Class  4..  101 

118      118 

Last  Sale 

18? % 

Nov '06 

I 

1H     Jan  U 

.20      Jan     2 

17  a  J'ly 

87  -i  Xoi 

127     Jan 

Mar 

Last  Sale 

/  a  s 

Nov'O''. 

CODIKft  Pass  Riv  pre)  10( 

15^      Di.l 

163     Apr 

Last  Sale 

.'80 

Jan  '07 

Connecticut  River...  1 01 

.8 )     Jan    > 

28')      Jan     s 

2   5     ( ict 

298     Apr 

•132     133  4 

• 133  4 

132     132 

133      133 

132      132 

•133 

Fitch  burg  pref 100 

Oa  Ry&  Electric lf><> 

2  a 

132    Jan  1  - 

Ian    1 

132       OCl 

14'     Jan 

•106     

♦108      

•105     

♦105      

Last  Sale 

110 

Jan  0  / 

110     Jan    3 

UU      jan     ;, 

1   95     a  an 

107     Apr 

• 91 

• 91 

*   91 

* 91 

Last  S a  I  e 

90 

Dec  '06 

Do    pref 100 

-'j     Dee 

95     Jan 

Last  Sale 

193 

Jan  '07 

Maine  Central 100 

1-18     Jan    8 

Jan  1  ■ 

197     Mai 

20  1     '*<-o 

•19  4    19J4 

19«B     20  »» 

19**    20 

19         19 

If       19 

19 

19 

Mass  Electric  Cos 1  (Mi 

1,152 

17     Jan    1 

2  14  Jan    Si 

17     Jan 

23     J'n« 

70       70 

70       70i4 

69*2    70 

69        69 

69       69 

69*4 

69*, 

Do     pref KM 

54.. 

67     Jan    4 

7  1   ■  Jan    :■ 

59  -.Jan 

75      J'ne 

•22?,,    '-'3-b 

•'22*4     231, 

•22>a    23  4 

*2l*8    22'6 

Last  Sale 

25  J4 

Jan  '07 

Mexican  Central 100 

2J»4  Jan    B 

2534  Jan    2 

21  \  A  ui? 

28   . 

134     185 

184      184  4, 

184     184  4 

184     184 

184     184 

184 

185 

N  Y  N  H  &  Hart. ...loo 

601 

183     Jan  '11 

19': :4  Jan     2 

190      J'ly 

2i)7'4  Jan 

Last  sale 

Z5»4 

Jan  '07 

Northern  N  H IOC 

159%  Jan  22 

160     Jau    8   155 

163     Feb 

Last  Sale 

J28 

Aug'06 

Norwich  &  Wor  pref  loo 

228     J'ly 

233  4  Mar 

l97"<ii»8 

' 198 

198     198 

198     198 

198     198 

198 

19  S 

Old  Colonv 100 

110 

197>a Jan  -'' 

inii '4  Jan     1 

198     Dec 

210     Jan 

Last  Sa  le 

5y 

Jan  '07 

Peie  Marn-iette 100 

52      Jan  Hi 

52     Jan  16 

:,  '.     Bep 

Oct 

Last  Sa  le 

56 

Jan  '07 

Do     proi 100 

56      J  a  11  2 

57     Jau  18 

50     Jan 

05      Oct 

Last  Sale 

45 

Jan  '07 

Rutland  pref 100 

45     Jan  ?4 

45     Jan     i 

47  4  Nov 

64      Jan 

•93       90** 

94        94 

*93       96  4 

♦93       96*8 

♦93       96*8 

•93 

96*« 

Seattle  Electric 100 

H 

94      Jan  IS 

94     Jan  21 

65      Jau 

99      del 

•100      

*100      

101     101 

101     101 

♦100     101 

♦loo 

101 

Do     pref 100 

32 

100     Jan    4 

103      Jan    7 

95     Jan 

06      Feb 

172'8173 

171      173"8 

1704171*8 

16934  171% 

17o%171l4 

1704 

171% 

Union  Pacific ion 

2,835 

169  '1  .)  a  u  30 

!  82*2  Jan    7 

139  4  Maj 

195     »ep 

•91  ^    92^8 

•Ul*«    92*8 

*91*8    92*g 

•91%     »2*6 

Last  Sale 

93 

Jan  '07 

Do     pref loo 

92*4  Jau  14 

93     Jan     5 

91     May 

lan 

170     170 

-94         95 

93*4    934 

•165 
94 

iVO 

'J4 

Vermont  &  Maes 100 

West  End  St 50 

3 
82 

i7o    Jan  30 

90  4  Jan  18 

170     Jan  :'0 
95     Jan  2., 

170     Sep 
92      Dec 

-      Apr 
101      Jan 

94        94 

94        94 

94       95 

•108    loa 

♦108     1U9 

108     109 

10834  108»4 

♦108      109 
Last  Sa  le 
Last  Sale 

108 
60 

108% 
Oct  '06 
Oct  '05 

Do     pref 50 

Wisconsin  Central. ..100 
Do     pref 100 

84 

107     Jan    8 

i09     Jan    7 

lo7    Sep 

25*4  -May 

116  4  Apr 
21%  Oct 

Last  Sale 

14? 

Jan  '07 

WoicNash&  Rocli..ioii 
Miscellaneous 



147     Jan  15 

147     Jan  15 

150      Feb 

150  4  b'eb 

♦234    24 
•Jl     

•23       24 
*»l     

♦23       24 
•91     

23       23 

91       914 

•22% 
92 

24 
92 

Amer  Ajrricul  Chem.iOO 
Do     pref 100 

200 
3*1 

2*     Jan  31 
91     Jan  19 

26     Jan    »• 
92  4  Jan  12 

21     J'ly 

90      Imt 

102     Jan 

12        12  *s 

12        12  4 

12         1234 

12        1234 

12        12*4 

12 

12*4 

Amer  Pueu  Serv.      .   50 

3,112 

1 :     Jan    5 

14  >,  Jau    8 

10  4  Dec 

29     Mar 

3o  >a    31 

30  4    30  4 

30*4     3034 

30*4    304 

30       30% 

30  4 

3i>4 

Do     pref 5(i 

1,152 

28  4  Jan    5 

33     Jan    8 

26      Aug 

4'i     Apr 

ISO  *a  132 

131      132 

130^8  1304 

12934  130*4 

129  J4  13034 

130 

131 

AmerSugar  Retin 10(; 

2,3-9 

129J4  Jan  3  ! 

136  ;-  Jan    7 

128      .Mm 

156  .  1  an 

•1304131 

13034  ;ho34 

1304  131 

130      131 

130  4130  4 

130*4 

130*4 

Do     pref 100 

75 

130     Jan    3 

131  *i  Jan  ;• 

130     D.-c 

141     Jan 

12734  128 

127  4  128*4 

128     128  4 

128     12»34 

127%  1284 

129 

129*4 

Amer  Telep  <fc  Teleg  loo 

2,607 

127     Jan  1 1 

134  j  'an    2 

128     J'ly 

144,  Jan 

3234     32»4 

*32  4    33  4 

32        32 

•30  4    31*2 

32        32 

31*2 

31% 

Amer  Woolen 100 

85 

3i4Feb    1 

364 Jan    7 

28      Is'o* 

4  7  -a  J  an 

100  4  LOO \ 

100      1U0J4 

100     100*2 

9934  100*4 

994100 

99  4 

100 

Do     pre! 100 

Boston  Land 10 

1,853 

99%  Jau  31 

02  ■  Jan    -  M'|J4  Dec 

lln u  Feb 

Last  Sale 

4 

Jan '07 

4     Jan  15 

4      lai    15        3;l1  Jan 

4  -z  j'ne 

•110     in 

•no    

110*4  110*3 

•110    iio'*2 

•110     in 

•110 

111 

CumOerl  Telep  &  Tel  100 

150 

$110  Jau  16 

1 15     Jan  10  115     J'ly 

ll-'i  Mar 

22*2    22  4 

2134    22 

20  4    21 

♦ 193« 

184    19% 

*18l4 

19  *4 

Dominion  Iron  &  St 

IOj 

1*%  Ian  31 

24  '4  Jan    9 

213»Xov 

3  i     Apr 

*8  4      9 

*84      9 

♦8*,        834 

*8*4        8*4 

*8*4      834 

8% 

8*4 

East  Boston  Land 

1.0 

8*4  Jan  2.. 

9 14  J  an    3 

5  °g  J  an 

10      Aug 

•225     229 

229      229 

227  4  228 

227  4  227  4 

227  4  228 

* 

228 

Edison  Elec  I  Hum...  100 

54 

227 4  Jan  29 

230     Jan     1 

225      1  >ec 

250     Jau 

163»815b76 
65*2    65  s 

159     159*2 
654    66*4 

15734  160  4 
65*2    6534 

156:<8  1584 
644    6534 

156  ■„ 
65 

156% 
65  4 

General  Electric         100 
Mass'chusettsfJasCo.slOn 

3  '- 
3,069 

L66     Jan  15 
61%  J  an    2 

.62     Jan  2. 
00  5s  Jan  ii 

157     Dec 

44       M  a\ 

184     Oct 

64  4    6534 

04 -'4  .j'ne 

86       85  4 

84*2    84  4 

84  4    84*2 

84"4     85 

85        85 

85 

85 

Do     pref 100 

0  to 

814  Jan  -8 

86     Jan  15 

84  4  Dec 

90     8ep 

•201     203 

203      203 

201      202  4 

2014  201% 

201      201 

202 

202 

Mergenthaler  Lino..  100 

239 

iti'J     Jan    2 

_'u3     Jan  2- 

190     Mai 

210      Dec 

*4          5 

4          4 

*4         44 

♦4          44 

•4          44 

4*8 

4*8 

Mexican  Telephone..   10 
N  E  Cotton  Yarn 100 

126 

4     Jan  22 

434  Jau  J 9 

3      Jan 

5a4  sep 

•66  4    674 

•56       674 

66*2    56*2 

•564    67*2 

♦564    57  4 

...... 

18 

55      Jan     7 

57     Jan  j5 

27     Mai 

Oi)      Nov 

• 88 

' 88 

• 88 

387       87 

♦ 88 

87 

87 

Do     pret 10O 

85 

x-7     Jau3o 

90     Jan  12 

80      Mai 

30  4  Nov 

120      120 

120     120 

120*4  120*4 

•120      

120%  120% 

120 

120 

N  E  Telephone...      .100 

0  t 

120     Jan  2 

126     Jan    7 

12  j      Dec 

.il  4  Apr 

• \ 

* *s 

♦ 4 

Last  Sale 

4 

Nov'06 

PlautComt'ststk  com  10(i 

4  -No* 

l*:e  Jan 

• .-  10 

' 10 

1724  173 

10 

172     1724 

*              10 

172     173 

Last  sale 
zl70     171 

2J*4 

169 

bep  '05 

171 

Do    pref loo 

Pullman  Oo 100 

7  89 

169     Feb   1 

178     173 

182     Jan    7 

180     Dec 

20-  4  Nov 

*10*a    11 

*10*a    11 

•10*2     11 

10%    10% 

♦104    11 

♦10*2 

11 

Reece  Button-Hole..   10 

0 

lu'i  Jan    i' 

11     Jan  11 

9  4  Jan 

1  1      Dec 

111*8  Hl*e 

111     112 

111       111*4 

110     11U34 

109%  110 

110 

110 

Swift  &  Co 100 

56: 

!0i3i  Jan  .(] 

113     Jan.r 

10i34  J'ne 

li3>     Sep 

•21        22 

"21        22 

•21       22 

♦21        22 

Last  sale 

2/4 

Jan  '07 

Torrington  Class  A..   25 

214  Jau  23 

22  4  Jan  li 

22  '4  Dei 

23     FeD 

•  36       27*2 

*26       27  4 

-26       27*a 

•26        27  4 

Last  Sale 

274 

Dec '06 

Do     pref 25 

..... 

25     J'ly 

27*2  Xov 

•3*8       4*4 

4          4 

4          4 

334       334 

3*4        3*4 

3*4 

3*4 

Union  Cop  L'd  &  Mg.   25 

220 

3  4  Jan  31 

07g  Jan  24 

2     J'ne 

5  *i-Dec 

106  4  10  o  4 

1064107 

106     1 07 

106%  106% 

106*4  107 

106 

106% 

United  Fruit 100 

Orf  1 

166     Jan  18 

-108  *•  Jan    7 

103*4  May 

11334  May 

64       64 

63        64 

63        63 

62        02 

63       63 

63 

63 

Un  Shoe  MacU  Corp.   25 

928 

b  i      ..an  24 

69     Jan    2 

x6o  4  Dec 

Sti's  Feb 

•28     

28*8    284 

28*4    28*4 

28*4     28*4 

28%    28% 

28 

28 

Do     pref 20 

30. 

28     Jan    7 

29     Jau    4 

28*8  l)et 

32-W'ly 

45°8    46** 

4434     46*8 

44*4    45*4 

43        45  '4 

42%    44% 

43 

44% 

U  S  Steel  Corp loo 

31,(84 

4;:.,i an  3 1 

5o&eJan    t 

3234  J'ly 

50  **  Oct 

106     106 

105*8  10634 

105      105  4 

104      105 

104*2  li'5L4 

104  4 

10.i% 

Do     pref 100 

l,i>S. 

lu4     Jan  30 

Lu7  Jj  Jan     7 

9J      J'ne 

113'g  Feb 

Last  Sale 

•561 

Dec 'Ob 

West  End  Land 25 

•40     Jan 

75      Sep 

-8          9 

*8          9 

8         8*2 

*8         84 

*8          84 

*8 

9 

West  Telep  &  Teleg.100 

22 

t     Jan     '. 

9      Jan  t'. 

8     >o\ 

17  -.  Jan 

•77       80 

•77       80 

78       80 

784    7j 

♦77       80 

♦77 

80 

Do     pref 100 

126 

,8    Jan.  2; 

82     Jan  17 

79     Xov 

98  a  Jan 

Last  Sale 
Last  sale 

7S4 
75 

Jan  '07 

A'ov'06 

Westing  El  &  Mfg...   50 

Do     pref 50 

.Hilling 
Adventure  Con 25 

7S4  Jan  lp 

78  4  Jan  18 

73a4  Oct 
75     Nov 

86     Feb 

98     Jan 

•5*«      534 

6          5*2 

6*4      5% 

54      5*2 

5*4        6*2 

6*4 

5  4 

1,180 

4  4 -Tan  14 

6  *a  Jan    2 

4  4  Dec 

8*2  Oct 

63  4    64 

62  4    63 

63       64 

62       63 

63       70 

69 

71 

Allouez 25 

1,356 

55  'v  Jan    2 

74  *4  Jan  1 1 

3 1  4  J  ly 

55  '4  Deo 

1124,113  *« 

lll'i  112'|, 

Lll*4  112*8 

110*4  Il254 

11034  1124 

1104 

112% 

Amalgamated  CopperlOO 

43,34" 

11(1*4  Jan3u 

121     Jan    5 

92  4  J'ly 

118     Feb 

49        49  4 

48  4    49 

47       4834 

46  4    48 

45        47 

47  4 

51  4 

Am  Zinc  Lead  &  Sm.   25 

7.alo 

43  4 -)au    4 

53     Jan  22 

8«8  Aug 

||15      Dec 

11        12*,. 

11*4    12  4 

11*8      12  '4 

114    123* 

68 
12% 

ti6 

14 

Arcadian 25 

50 
20,361 

08     Feb    1 
In     Jan    9 

69  4  Jan  2 1 
lS^ Jan  16 

57*2  May 
2  "e  J'ly 

7l     Feb 

12        13 

15  *4  Nov 

•  1  *4          1  \ 

*1         14 

1*2       14; 

1%         1*8 

143        1% 

1H0 

1%  Jan  30 

2     Jan    7 

'8  -1    Ut 

2  '4  Dec 

16'(,    16*2 

16       Id  4 
3034    31 

10       164 
30  4    314 

16        16 
30        30  4 

16  4    1634 
30*2    30% 

16 
31 

17 
32 

Atlantic 2u 

2,-151 
3,753 

14     Jan  1 1 
30     Jan  30 

19  4  Jan  24 

37     Jan  14 

10"4  May 
25     J  ly 

28 '4  Jau 

814    32 

Bingham  Con  Min<&  s  ou 

49  ■•„  Feb 

••70      .»0 

♦ -75 

•76      -75 

•70       '70 

•70       -70 

* 

•75 

Bonanza  (Dev  Co)...   10 

75b 

70     Jan    7 

•80     Jau  17 

•45     May 

•30      Oct 

81        31 

30        3034 

30        3068 

29%    30*2 

2934    30  4 

30 

31 

BostonConC&G(rcts)  XI 

5,20i 

_'.i34  Jan  3  1 

33(4  Jan    5 

2058Mai 

3o'S,Oct 

36  4    36  4. 

35 '4     36*8 

36*4    3534 

35        35», 

36        35% 

35 

35  4 

Butte  Coalition lo 

)  ,565 

35     Jan  3 

39  'g  Jan    7 

25      J  'ly 

42     Oct 

180     ISO 

ISO      180 

179      180 

182      184 

18141814 

182 

1*4 

Ca.umet  &,  Ariz 10 

l,»o2 

177     Jan  is 

185     Jau  15 

107     J  'ly 

184      Dec 

850     950 

940     950 

935     940 

935     946 

940     t»40 

950 

dol 

Calumet  <fc  Hecla 25 

14) 

896     Jau    6 

c<60     Jan  15 

u75     May 

900     Deo 

38*8    38  4 

-38        39 
•50       -50 

38  4    38  4 
•50       -50 

38        38 
•50      '50 

384    414 
•50      -50 

40  4 
•49 

43 

•50 

Centennial ,.   25 

3.2on 
4,2.-5 

.,6     Jan  3  ' 
•15     Jan    c 

4  5     Jan    5 

•5  2     Jau  1h 

17*2  J'ly 
'35     Jlei 

40*8  Dec 

'60       -50 

Cons  Alercur  tiold...      5 

70     Jan 

90        92*4 

87  4    90 

88*4    91 

89*4    914 

89*4    94 

92% 

95  4 

Copper  RangeCoiiColOU 
Daly.  West 2b 

40,955 

84  4  J  an     2 

105     Jan  14 

66 34  Fly 

86  4  Jan 

19  4     19  4 

19        19 

*18»4     la  4 

18*2     1834 

18  4    19 

18% 

18  4 

tf.o 

In  %  J  an  SV 

2i)4-'ai.  J3 

14     Mar 

2i*2Xov 

63       63 

Dominion  Coal 100 

50 

63     Jan le 

64      J. ill  1- 

61  4  Oct 

8i     bob 

109% 

110% 

Do     prel 100 

37 

;0>%teb    1 

114      Jau  12 

113      Nov 

1 2  i     Mar 

3          3 

3          3 

2%        2*g 

2  4          2»4 

234       234 

•J34 

3% 

Elm  River lj 

1,16  1 

2  •.  Jan    3 

4*s  Jan  lb 

l^J'ly 

3  4  Dec 

24 '4    24\ 

2334    24  *« 

23»4    24 

23  4    21 

21       244 

2434 

25  4 

Franklin ,.   25 

-.1(0 

2  .  -v  a  an  3 

2&4  Jan  14 

14-i  May 

2  r^  Sep 

•18o     

•13U      132 

130      130 

ljO       13U*4 

130*4  130*, 

130 

130 

Granbv  Cousolidateu.  '.00 

2    4 

1.(0    J  amy 

135     Jan  19 

131      Dec 

l4u     Deo 

S05s    31  4 

30%    31, 7„ 

30*4    30  \ 

2934    3034 

29%    30% 

30 

3034 

Green*  Consolidated,    lu 

9,977 

•2:> 4  Jan  i\ 

3338.ian    7 

19*aJ'ly 

35*4  Dec 

'6      

5          5 

5 

5 

Guanajuato   Consol..      5 

476 

4  4. Ian     4 

5  '4  Jan  1  1 

4  4  J  an 

7*a  Jan 

28       29 

27        28*4 

27-4    29 

27  4    29* 

28        32  4 

29  4 

323, 

Isie  Royale  (fjopper).   26 

6,j09 

2 1     Jan    2 

3ii  4  Jan  14 

15*2  Fly 

2»'\Jaa 

8*4       8*4 

8*4       8'4 

8*4       8H1 

84       84 

8          8*4 

8*4 

8*4 

1,487 

8      .)  a  11  3 

9*4  Jan  10 

6  -2  J  'ly 

12'8Jan 

1*4          l1* 

I1*       1% 

1*4         1*4 

1*8       1% 

1%         1*4 

1% 

1*4 

Mayflower 26 

960 

■98     Jan    9 

la4  Jan  24 

•4J     J'ne 

1 4  Jan 

14 '4      143fc 

14*4     14-4 

1*       144 

14        14% 

14*4     14  4 

14*4 

144 

Mexico  cons  M  &  S...10 

3,  -(45 

13     .1  a  u    '_' 

15  -4  Jau  24 

13     Xov 

1434  Dec 

20^4     21 

21        zl 

2034    21 

20*i    21 

21        21 

20  4 

21  4 

Michigan 25 

1,5  '7 

20  4  Heb    1 

24  4  Jau  16 

lOA,  J'ne 

22  *  Deo 

89       s'O 

b7  4    89 
134        134 

87  4    8 J 
134       l3. 

87  4    88l4 

1J4          1'4 

8734    89  4 
1%       1% 

90 
1% 

92 

l'e 

Mohawk 25 

3,37*' 
920 

82     Jan    !( 

1J4  Jau  IS 

96  y Jau  U 
2  's  J  a  11     9 

54  4  Mai 
1=8  Dec 

s  -j     Dec 

134          134 

Montana  Coal<fe  Coke    25 

7  4  Feb 

18  4    18  4 

18       18 

18       18 

18           18 

Nevada  Consolidated      5 

7  4'' 

18     Jan    2 

2  <4  Jan  lb 

1  1     Jan 

23  v  Oct 

11234  113  4; 

111     1124 

111        112*4 

109  4112*8 

110    111% 

111 

1L234 

North  Butte 15 

1  3,834 

109 4  Jan  3.1 

12  1     Jan    5 

7434  .Mai 

11.4  Oct 

*l*s      2".. 

*178        2*8 

*l»4        2*8 

2          2 

1%         1% 

•1% 

2 

Old   Colony 25 

44b 

1%  Jan  .i  1 

2  4  Jan    4 

•70     J'ly 

2  *b  Deo 

54        55 

53       54 

64        55 

5234    56 

52%     55 

53 

55 

Old  Dominion v;5 

4.225 

5234   la  11  30 

59  4  Jan  14 

33     J'ly 

66  '4  Oct 

165     1654 

164     165 

165     166 

165      166 

166      167 

168 

168 

1.893 

157     Jan  In 

I b8     Feb    1 

93      Mai 

lol      Dec 

31       31 

31          31*4 

80  4    3084 

30        30 

29  4    32  4 

32 

33 

Parrott(Silv&  Copp;   10 

4,511 

2  S34  J  a  11     2 

S-i     Jan  14 

22^4  J'ly 

48     Jau 

234       3 

3          3 

2*2      3 

2  4      2  4 

2»4       234 

24 

2  4 

Phoenix  Consol 25 

l,04o 

1      Jan     fi 

t3      Jan  L'i 

•00      May 

-  ^s  Dec 

116      116 

116     117 

1164120 

120     123 

123      133 

130 

1364 

Quincy 25 

l>,5  ..7 

114     Jau    9 

1364  Feb    1 

80     J'ly 

114     Jan 

1<>34       11 

10*4      10»4 

10       10*a 

10        10*t 

10        1034 

10*2 

11*4 

Rhode  [aland 25 

6,329 

8'i  Jan    2 

t  i  2  '4  J  an  1 5 

3  '4  J  'ly 

9*8  Dec 

6s,        6*s 

5  Si      64 

5*8      6  4 

5%      5% 

6  4      6  4 

5% 

6 

Santa,  Fe(,(jold(fc  Cop)   10 

4,356 

4%  J  an    ■- 

7 4 Jau    8 

1  »8  J'ly 

5^8  Nov 

22  >4    22ia 

2o*»    22*4 

20       2134 

21       22  4 

21       22 

22 

23% 

Shannon 10 

27,150 

18  -j  Jan    2 

24*%  Jan  17 

5 \  Jau 

l8T&Nov 

141     141 

140     141 

140     140 

144     146*4 

145      145 

150 

150 

Tamarack •&& 

763 

119      .Ian     4 

170      Jan  ii 

90     j'ne 

122     Jan 

Last  sale 

32 

3 an  '07 

recumseh 25 

28      Jau     _ 

X2  4Jan  Lo 

9     Apr 

30     Dec 

49       49^ 

49        49-s 

48%    48*8 

•46        48 

47»4    48 

43 

43 

I'euneasee 25 

1,845 

47»4  Jan  3  1 

.1  ■  4  Jan    8 

40     Max 

52     Jan 

39  4    4038 

39       40 

38        39  4 

37       394 

37*4    384 

3634 

38% 

Trinity 25 

40,547 

21 4 Jan    2 

J 2  1  Jan  :  1 

734  Fue 

21  >2  Dec 

73*«    73*8 

7234    73 

7134      71'6 

71%    7134 

70 

71*8 

United  Copper loo 

2,159 

7  J     ti-b    1 

75  4  Jan  i . 

57*4  via) 

78     Feb 

Last  Sale 

95 

Dec '06 

Do      pref 10U 

88     Jan 

L 1 1     Feb 

12  *4    12  4 

1134     12 

1134       12 

12       12 

H34       11    J 

12 

12*4 

Unit  States  Coal  &Oil   25 

1,872 

10     Jan    3 

T3l4  Jau  2- 

9*4  Sep 

14^j  Mar 

64*8    65  4 

64  4    65  34 

63  4    6434 

b2        64 

62       63  4 

63 

63% 

U  S  Smelt  Ref.&Min.  50 

7,393 

62     Jan  30 

70     Jan    2 

51     Mar 

66     Jan 

47%    47^4 

473,,    4715 

47       47  *4 

47        47*4 

4  u  4     4  6  -v 

46*4 

464 

Do     pref 50 

2,748 

4 .     Jan    2 

49     Jan    7 

43      Mai 

47  ?s  Sep 

71*2    72*2 

70       71 

70*8     71*4 

70       71*4 

70        72 

714 

744 

Utah  Con  (Gold) 5 

Lb,  133 

03     Jan    2 

79      Jan  14 

52*4  J'ne 

69»4  Jan 

8  Hi         84 

8          8*8 

8         8S> 

8          8 

8          8 

8% 

84 

3,195 

7  '4  Jau  1" 

8  4  J  an  1 4 

5?8  Xov 

9*4  Mat 

12  *4    12*2 

12        12', 

12*4    12  4 

12        12*4 

12        12*4 

12  4 

1-4 

2,1«8 

11% Jan    3 

14     Jan  23 

4     J'ly 

13*a  Oct 

187     1874 

1S8     188 

190     192 

188     188 

187      187 

190 

190 

Wolverine  25 

J5,' 

1S9  'i  Jau  HI 

L92     Jau  23 

131     Jau 

l90     Dec 

27b      3 

2*s       3 

2»4      3 

3           3 

2*r       3 

3 

3*8 

2.723      2  4  Jan    7 

3VJan22 

•70     J'ly 

234  Deo 

c  Before  pa 

y'tof  assess't 

8  called  in  19 

J7.     -Bidaa 

lasted  pr.es 

i;  n  >  sale*  m  u 

e  on  this  diy.     ,1  Ne  ,v  sto 

:k.    f  A 

s-i'tpud     IE 

x-rigiHs.     ol 

5x-di7.  <fc  r 

ights 

Feb.  2  190' 
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BON  IN* 

■jOBTOM  ROCK   EXCH'OI 

Wkee   Kndi.nu  Feb  1 


Am  Bell  Telephone  4s 1 90S 

Am  Telep  *  Tol  coll  tr  4s.  1929 
Am  Writ  Paper  lat  •!;">»  n  1919 
Aleh  *  Nebraska  1st  7«..  190s 
A  ton  Toe*  8  Ke  gen  g  4s..  199.'- 

Ad'ustiueut  g  4s.. ..J'ly  1995 
Boaiou  Bleel  lAgul  lat  68.1908 

Ooaaol  6a lo-Ji 

Boston*  Lowell  4.1 1907 

4s 1916 

Boston  .v  Maine  4  *a 1941 

Boeii>u  rermtnaJ  1  ^ t     ■_■  •  LI ■ : 

Bui  .*  Mo  kiv  vx  Da laia 

Nou  exempt  8a 191ts 

Siumui:  rand  4s 1910 

Bnlle.v.    Boston   lsl  6a 1917 

Cedar  Rap  A,  MO  B  lsl  78.1916 

Id  7a 1909 

Oent  Verml  1st  g  4a.. May  1920 
0  b  .v  u  [owa  Div  latfta.1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1918 

Denver  Exten  4s 1932 

Nebraska  Exten  4s 19517 

B  A  B  w  s  t  4a 1991 

Illinois  niv  3*s 1949 

Joint  bends  see  at  Northern 
Chic  J  e  Rjr  A  St  k  Yds  5s  .  1916 
Coll  frust  reluudinic  k  481940 
Ch  M11  a  81  P  Dub  1)  8a..  1920 
Ch  M  *  B1  P  Wis  V  div  6el920 
Chic  A  No  Mich  lat  gu  58.1931 
Chlo  A  W  Mich  gen  5a.. ..1991 
Concord  A  Mont  cons  4s.. 1920 
Conn  A  Pass  K  1st  g  4a.. .1943 

Current  River  1st  5a 1997 

Del  Gr  Rap  AW  1st  4a...  1946 
Dominion  Coal  lat  s  1  6a..l94o 

mtchbuxgos 190* 

4a 1915 

4a  1927 

rrenit  Elk  A  Mo  V  1st  6s. .1933 

Unstamped  1st  63 1983 

8t  .\or   C  B  Ay  coll  tr4s  1921 
Be«-i»terr d  4s 1921 


iJ 


j  j 
j-j 
j  j 

MS 
A  O 
N01 

MS 
MS 

J-l 

J-J 

J-J 

F    A 

JJ 

JJ 

J.J 

A-i> 

MN 

J-l- 

Q-F 

A-O 

A-0 

MN 
FA 
M-N 
M-S 
J-J 

J.J 
8.-11 
J-J 
J-J 
M-.N 
J-D 
J-D 
A-0 
A-O 
A-0 
M-N 
M  -N 
MS 
MS 
A-O 
A-O 
J-J 


Prtce 
fridan 

feb  1 


Bui 
98 


Ask 

Sale 
87 


Wetk-s 
Kangt  or 
Last   SaU 


Low 
98 


99N  Sale 
90*     B1H 


107* 

"TO"  '.'.'.'.'.. 

...... 

101      

"91*""! 

101       10.1 

96      SaU 

i  01"*  Sale' 

"97"  '.'.'.'.'. 
90 

'  94*  Sale 
94* 


UlQlt 

98* 

>7  y 

..lt|87  *Nov'0d 

;  04     M.11  06 


99*       ;>.'■<, 
93    Jan '01 

i'10"  FelY'04 
\  pr'OO 
loi  Sep '06 
ill  Mar'ue 
1  12*  Jan  '03 

l"T  '«      107* 

-op  '(.", 

id  'Oi 
LOO    J'ne'O] 

128*  X. >v'."'. 

Ill*  j'ly '05 

m;-..       8*5  *< 

May'05 

lol     Aug'Oli 

103*  J'ly '06 

99*  Deo'06 
103*  J*ne*06 

98*  Doc 'o, 

91*  Jan '07 


lol 
94 -? 
122 
136 

100 

101* 

101* 

112* 

104 

89 
100 
103* 
103  * 
100* 
1343, 
140 

94* 

90 


101 
96 

Apr'00 
Feb'05 
100 
101* 
J'ue'00 
Jan  '03 
Nov'06 

89 
Jan  "07 
Sep  '05 
Apr'05 
Oct  '06 
Xov'00 
Apr '05 

96 
Jan '07 


1 


12 


Aim. 
IVnr 
1906 

Low    Ilujh 
LOO 

88* 

lot        HU    j 


101 
1  I  i 


l"l* 
114 

ill  '< 

123*" 
■90" 


100 

B  I 

102* 

97* 
90  * 

L08S 

97 

132 

io;i" 

101 

lol* 


101 
101 

looy 
103* 

94  \ 

107 
99*4 
124* 

iii.i' 

103 

101* 


100 
90 
98 


100 

97 

101 


99*  103* 
134*  137* 


96*101* 

9Gl«  101* 


RONi»r> 

BOSTON  stuck  KXCH'GK 

W  KKK    ENP1M*    V\  11    1 


Illinois  st<'<<!    leben  .">* 19 lo 

Nun  r.niM'il  ilfbru  6a...  1913 

[a  h  aila  A  sioux  Clat  7s..  1911 
Kim  0  Clin  A  spr  1st  :».-...  192: 
Knur  Ft  S  .\  u  nil  lat  7a..  1908 
Kan  C  v\  Bootl  .v  U  6a.. ..1938 

KanC  M  A  H  L-iii  4s 

Laaentad  income  .">s 1934 

K:iu  0  A-  M  liv  A  Br  1st  B81938 

San  CSt  Jo  A  0  it  lal  7s..  l'J"; 
hfalnaCanl  cons  lat  7a.. .1912 

Cons  1st  4s 1912 

Maxo  KoughAOnt  lat  6a.  1926 
M  ex  loan  Central  oona  4a..  1911 

1  si  oona  Lno  3a Jan 

2d  oona  lno  3a Jan  1939 

Mien  Telaplal  6a ioi7 

.Miunci.cn  Klecoon  s  6a  r.'_".> 

Now  BngOot   Viun  5a 1924) 

.New  HngTelepli  <is 190' 

6a  ....'. 1908 

;.s  1916 

.\cw  England  oons  a  5s...  1945 

BoatonTerm  1st  4s 193U 

Old  Colony  gold  4a 1924 

ore*  Ry  A  Nav  con  k  4s..  19  16 

OregSh  Line  1st  g  6s 1922 

Repub  Valley  1st  a  I  6a...  1919 

Rutland  1st  con  pen  4  ^s.  1941 

Rutland-Canadian  1st  4»1949 

Savannah  Klco  1st  cons  5s.  1952 

Seattle  Eleo  1st  g  os 1930 

Terro  Haute  Eleo  «  6s 1929 

Torrington  lat  g  5s 1918 

D  nion  Pac  R  R  &  1  gr  g  4s.  1947 

1st  lienconv  4a 1911 

United  Fruit conv gen 5a.  1911 
U  s  steel  Corp  10-00  yr  5a.  1963 

West  End  Street  Ry  4s 1915 

Gold  4*s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  A  Tel  68.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  lat  7s..  1909 


24 


tYiiiay 


J 

.() 
O 

.2 

N 
•  8 

K 
O 
J 

o 

0 
0 

J 

iv 

'3 
j 

A 

.(1 

-o 

J 

.0 

A 
1) 
A 
J 
J 
J 
J 
A 
J 
S 
J 
■N 
S 
N 
A 
-3 
-N 
-A 
J 
J 
J 


Stt  Atk 

ibV»"  io'i 


97     

1  M      1  1 9  S 


101 


84  "n    36 
24        118 


99a4  Sale 


103 


100*  Sale 
'.WW.  \\\) 
'994106* 


99<d100>-, 
99  4  100  'v 
96 


11  nk'i 
Bangt  »r 


102* 

101 
100* 

101  '., 

1  1  - 

17  V, 


Hiui< 

N 

.l.in   07 
Sep  0 

Jan  '!>. 
•  ii  1   11. 


lug'04 

9  >■-. 
100',,   I 


1014 

1102* 

mi  ■- 

103 

107* 

102 

98* 
104 
102 

99* 
100* 
1150* 
110 

Hi'9 
IO04 
102 
102* 

1 00  * 

95* 

1194* 
109* 


Pep  '00 
Jan  "Ofi 

Mai 'in: 
Jan  '07 

Mai '02 
May'06 

Oct  'O 

Deo'O! 

Nov'06 

100* 

Apr '06 
110 

199 

Jan  'ii 
Jan  'i.7 
Jan  '00 
Jan  '07 

06 
Sep  '05 
Aug'05 


.*.' 


tliuh. 

HM  4 

1 

106 
BO* 

"i  * 


* 

Ml      , 


HM  * 


1121  •-■ 

,03 


,.  1, 
,  09 


loo 

1     102*1104* 

.  11  1'".  156 

1796     1100* 

loo*  102  „ 

102  v  Ur.J.*i 

102* 

100'«  10'^* 

99     103* 


Note — Buyer  paya  accrued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    -  No  price  Friday  -,  latest  bid  ami  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices^ — Not  Per  Centum  Prices 


Saturday 
Jan  26 


95->4    97 
21       21 


•45 
•13 


46  s 


•50* 

4-       . 

104 

•7* 
•34^ 

15 
10O 

73 

'^'4 

66* 
4b 
7»!« 

20  1 

62* 

•44... 

•45* 
59 
91  * 

•2b 


51 

463, 

10\ 


S3* 

15 

100* 

74 

-'-, 
t-7* 
16', 

21 

6.;* 
4.') 

47 
6'J 
92 
29 


Monday 
Jan  -.'8 


9>-n    96* 
*'-0*    21 


•45 
13 


51 
45* 
10* 
•6* 

•24;,4 

15 

ltO 
71* 
2 

tli  4 

46 
8 

31* 

0.* 
•44 
•45 

64* 

92 
"  S 


46 
13 


51 

46* 

10=-, 

7* 

35  >• 
16* 
100 
73', 

2* 
6- 
46 

8 
21* 

6o7l6 

45 

46 
5b  % 
93 
29  * 


Tuetday      Wednesday      Thursday        Iriday 
Jani'9  Jan  30  Jan  31  Teb  I 


95       95* 
20*    21 


45*    45* 
13        13 


50* 
45*4 
10* 
*6* 
•34* 
•!434 

71-4 
2* 
Go* 
45 

"1516 

21* 

60^4 

•44 

•45 
60* 
91* 

•28 


50* 
46S 
10* 

7* 
35* 
15 
loo 
7  2 

2* 
66* 
46 

715ie 
21* 

62»,a 

45 
4  61-. 

5»J4 

92 '4 
29* 


95       96 
•20*    21* 


44*    44»4 

13       13 


60* 
44* 
10* 
♦6 

♦34 

•14* 
9J 
70 
2 
64is,g 
45* 
71*8 
20* 
59  * 
44* 
4;. 
68 
;<o* 

'-8 


94*    97 
•20*    21 


•44*    46* 
•12*    13 


in* 

45* 

243* 

4  4* 

10* 

10* 

10* 

8 

36 

15 

99* 

99 

99 

71^4 

69* 

70^4 

2 

2 

2 

66 

64i*s 

65* 

45* 

44 

45  H 

7"ia 

7* 

8 

21-> 

20* 

21 

61s 

69* 

bl'M 

44* 

•44 

45 

45 

•45 

4'i 

6* 

67 

58 

92 

90* 

91* 

29  * 

04* 

•20* 


94* 
'^1* 


44 
■12* 


60* 
43* 
10* 
•7 

•35 

•14* 
98* 
70* 

2 
64* 
45 

7«ie 
20* 
69U 
44* 
45 
57* 
91* 

•27 


44 
13 


50* 

44* 
10  * 

8 
36 
15 
99 
71* 

2 
C5* 
45 

T1Biu 
21 

61* 
44 
45 
57* 
92 
29 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     lstpref 100 

Do      2d  pre! 100 

United  Ry  A  Electric.   50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     preftrctfs 100 

Lake  Superior  Corp 100 

Lemgli  C  A  Navtr  etis.  50 

Lehigh  Valley 50 

M  arsdeu  Co 1 00 

Pennsylvania  RK 50 

Philadelp'aCo(Pittsbl.  50 
Philadelphia  Electric*.  25 
Phila  Rapid  Transitc.   50 

Reading 50 

Do    1st  pref 50 

Do    2dpiel 50 

Union  Tracton 50 

United  Gas  I  nipt 50 

Welsbach  Co 100 


Sates 
ol    the 

Week 
Shares 


905 
412 


350 
150 


105 

14,921 

899 


310 

1,149 

9,594 

1.210 

14.055 

1,63  7 

2,350 

12,408 

67,744 

24 

ao 

1,913 
11,554 


Mange  lor  Year 
1906 


Lowest 


82 
97 
22 
85 
43 
13 


T'ne  7 
J'ly  3 
Dec  24 
Sep  20 
Deo  22 
Dec  27 


Highest 


50* 
30* 
11 
6 
31 
14* 

100 
65 
l7ie 
61* 
47 
6* 

cl9* 
56s, 
43* 
44* 
5S* 

U81* 
25 


Sep  10 
Jan  5 
May  9 
Xov2« 
Dec  7 
Nov'ifl 
Dec  21 
May  .' 
Oct  8 
J'ly  a 
Apr  20 
Doc  , 
Dec  3  i 
May  3 
Apr  10 
May  2 
Dec  18 
May  10 
Dec  2 


92  J'ne'20 
111*  Dec  11 
32  Jan  17 
91*Mar3o 
62  *  .1  an  5 
19     Jan  15 


51 

39* 

12* 

14 

48 

23* 
118 

86 

3i*e 
73'i,B 
a54s 

9*6 

S34S, 
83 

47i*a 

51 

63 

101 
32 


Jan  2 

Nov.  0 

Nov20 

Jan  4 
Jan  19 
Jan  15 
Jan  19 
J'ne  8 
Jan  10 
Jan  22 
Mar2U 
Oct  : . 

Jan'-'. 
Jan  23 
Jan  23 
Jan  23 
Aug2  i 
Feb  15 
Mar   1 


Range   tor  /previous 
Year (19 05) 


Lowest       Highest 


83  Mi) 
99  Ma) 
21* Jan 
83  Mai 
47*  Jan 
12*  Apt 


48  Jan 
•24*  Mav 
10*  Jan 
8  *  Dec 
36  Nov 
14*Maj 

loo*  J'ly 

52*  Jan 

2  *  Dec 

65'*6Ma> 
40*  Jan 
8     J'ne 

t  17*  Jan 
39*  Jan 
45  M  hn 
42  Jan 
58*  Ma- 
90  .In. 
20      Feb 


90  Apr 
1 1 0*  Sep 
34  Dea 
:<i*Nor 
64  Deo 
14     Mar 


5  4*  Apr 
32  Deo 
12*  Keb 
17*  Jan 
19  Jan 
25*  Mar 

123*  Nov 
90  *  N'ov 
5  U  Jan 
73  •*  Aug 
55*  Xov 
iJ  ■<  Apr 

{36     Apr 

711*6  Not 
17  „  Aug 
>0*  Nov 
63*  Oct 

126*  Apr 
Nov 


PHII.ADtl.PIHA 


lunciivr  Mocks 

Allegheny  Val  pref 5l 

American  Cement lo 

Amer  Gas  of  X  J loo 

Bell  Telephone 5n 


Bid 


CaL.bna 


ipllOU 

'ton. 


50 


Cenirai  Coal  6c  Coke.lOi 
CodmoI  Trac  of  NJ...100 
Diamond  Stale  Steel. .10 

Preterred 1  - 

Kaaton  Con  Klcctnc  6.50 
Klec  storage  Batt loo 

Preferred 100 

ft  Wayne  4 W  V loo 

Senimnlowu  Pass 50 

Indunapolii  8t luo 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..K 
Inter  Sm  I'ow  &  Chem.50 
Keystone  Telephone  ..5c 

Pretence  6o 

KeyntoneWatcbCaae.lOu 

Lit  Brothers 10 

Lut  ,i j,0 

If  inehill  6c  Scliuyl  H..50 
.veu  Iron  <fe   St  eel.  5 

aTet them  Central 5u 

North   P<Li.iyivania..50 

Pennsylvania  salt 50 

Pennsylvania  Steel. .100 

Ptc:  n)t) 

Phila  Co(Pitt«)  pref.. .50 
Phil  German  6c  Norrla.50 

Phila  Traction 50 

'■  ayr   'i.ocral 10 

Buaqiirh  Iron  <fc  Steel. 

el 111 

i-ah  M  in.iiL'  of  ' 
Union  Tr  -.!  InM.  lini 

United  X  J  RK&c.loo 
Unit  Trac  Pitts  pref. .50 
War-wicu  Iron*  steel,  lo 
Wesl  Jersey  6c  MaBh.OtJ 
We*tio..r--...rjii  <;oa 

wu-  Biecioti 


8* 

44-. 


68 


-1* 
9 


59 
63 


9  i)S 


57 


Ask 


S7t 

52" 
49 


66 


22 

.5 
9* 


108 


105 


96* 


-4 

1* 


17* 


47* 
9 


PHIIjADELPUJA 


Konds 

Al  Val  E  ext  7a  1910  A-0 
Alt  &LVElec  4  *s'33.F-A 
AniRysconv5s  1911. J-D 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  1st  5s  1926. J-D 
Berg&  EBrw  1st  6s'2 1 J  -J 
Bet  hie  Steel  6s  199s. Q-F 
Choc<fe  Mo  1st  5s  1949  J-J 
Ch  <Jk<fcG  gen  5s'19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  X  J  1st  5s. '33 
E&Al8tM5s  1920  MN 
Elec  <fc  Peo  Tr  stk  tr  ctf^ 
Eq  11  Gas-Llstg5s  1928 
11  <*  B  Top  con  5s  "lb  A-O 
Indianapolis  Ky  48.1933 
Interstate  4s  194. i  ..K-A 
Lehigh  N'av  4*s  '14. yJ 

RRs  4s  g 1914. W-K 

Gen  M  4*s  g.l924.Q-Jj 
Leh  V  C  lut  5n  g  'XJ-.J-J 
Leh  V  ext  4s  1st  1948. J-D 

2d  7s  1910 Ms 

Consol  6s   1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  20U3.M-M 
Leh  V  Tran  con  4s'3>JIi 
XewCon  Gas  5s  1948  J-D 
Xewark  Pass  con  5s  1930 
NY  Ph*Xolst4s'39J-J 
Income  4s  1939.. .M-X 
N'ouhiolrac  con.'s'19.J-J 

Penn  iron  6a  r  l910..Var 

Consol  5s  r  1919...Var 
Penn  <fc  Mil  steel  con  6s. 
Pa  -V:  N  V  Can  6a  '39.  A  O 

'  '..n  li  1988 
Penn  Steel  lat  6a  1 7  II  n 

People's  Tr  trcerl*  l-i  '  IM 
P<t,  1st  A;  col  tr  ., -'  19  H    - 

ConA  Ml  tr  6s  1 93  1  M  N 
Phil  fc-lec  ifold  trust  ctts 

Tru-il  certiln  4-i 

f  6c  K  kit  M  .'.  if  '20.A-O 

-.-■n  M  4m  k  1920   .A^O 


Bid 


109 

100* 

loo* 


103 
119 
111* 
104* 


Ask 


110 


119* 


110     '111 

96 *J    95* 
106-7 


68 


111 
105* 


106  s 


WJ* 
102* 

69 


8"  * 
68* 


112 

108 


97* 


1 1  ii  , 


lo.i 


PHILADELPHIA 

Ph  <fc  Kead  2d  5s  '33.A-0 

Con  M  7s  1911 J-D 

ConM  6s  g  1911.... J-D 
Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941  .Q-F 
P  W  &  B  col  tr  4s  "21.  J  J 
Portland  Ky  1st  5s  1930. 
Rocli  Ky<fe  Li  con  5s  '54J-J 
U  Trac  lud  gen  5s'  19.  J-J 
Un  Rys  Tr  ctfs  4s'49J&J 
United  Iiys  Invlstcolltr 

sf  58  1926 M-X 

U  Trac  Pit  gen  5s  '97  J  J 
Welabach  s  t  5a  1930.  J-D 
Wlks-U  GA  K  con.'. .-.'.".., J  -J 

BAL.TI.MOKE 
Inactive  Stocks) 

Ala  Cons  Coal&  lion. 100 

Pref loo 

Atlanta  &  Charlotte.,  loo 
AUau  Coast  Lino  RK  100 
Atlan  Coast  L  (Conn)lOO 

Canton  en ioo 

Cona  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  sou  4  Fla...l00 

1st  pref loo 

2d  pref 100 

G-BS  Brewing 100 

lionria 

V  n  i<-o-ilia  Ac  Pot  5s.. 
Atl  &  Ch  lat7... 1907  J-J 
Atlan  0  L  RR4al952M-S 
Atl  Coast  L(Ct)ctfs  5s  J. I) 

i  tfn  of  iudebt  4s J-J 

5-'^0  yr4s  1925 J  J 

Halt  C  Pass  lsl  5s '11  M-N 

Ball   Kun.lg  5s.  19  10  M-N 

r.iohange3*s  1930  JJ 

Kail  A  V  1st  Omni  111  AH 

Ball  I  rac  1  »t  6a. .'29  M   N 

No  Ball  Div  5s  1942  J-D 

i  .in-,  .i  Uble  5s. '06  M-N 

Kj  oon5al932  M  N 

KH  .k  Imp  5b.  l-.t:'.'_-  M  s 


Bid 

Ask 

110* 

106* 

103* 

120 

100* 

100 

100* 

97* 

84 

85 

89 

89* 

74 

75 

60 

91* 

93 

180 

121 

300 

330 

90 

95 

11* 

\2\ 

32* 

33* 

30 

97 

100 

80 

-5 

6* 

7* 

102  \ 

103* 

97* 

98 ' 

10S 

109 

89* 

88* 

108* 

101  ■ 

1  lo 

i  11 

101 

102  S 

104 

112 

1  1  1 

111 

108 

110 

. . 

KALTI.HOUK 


Biu 


Chas  City  Ry  1st  5a  '23  J  J 
Chas  Ry  G  6c  El  5s  '99  Ms 
Charl  C  4  A  ext  5s.  '09  J  -J 

•^ii  7a 1910  A-o 

Otv  A  sub  lsl  58. .'22  J-D 
City  A  Suh(Wa8)l8t5s,48 
St  1  By  1st  5s'20F-A 
Col&Grnv  lstOs.1910  J -.1 
Consol  Gas  6s. ..1910  J-D1 

5s 19.J9.J-li 

(ia  A  Ala  1st  con  5s  '45.1  J 
(ia'ar  AN  lat5sg'29JJ 

Georgia  Plat  68.  ..'22  J-J 
liaSoA  Fla  lal  5s  1945  J  -J 
G-B-S  Brow  3-4a  1951M-8 

_'d  income  5s  1951  .MN 
KnoxvTrac  lsl  6a  "28A-0 
LakeR  El  1st  gu5s' 42M-s 
MclsnWasli)lHi.".s'2.">FA 
HI  Ver  Cot  Duck   1st  5s. 

Incomes  

Npl  NAO  1'  1st 58*38  U   -N 

General  5s 1941    M   B 

Norfolk  si  isi  5a'  1 1 
NorihCent4*s  192 

Series  a  5a  1926  ...J-J 

^ci  lea  B  is  1926  ..J-J 
put  i  d  Trac  6a  L997.J-J 
Koto  Val  i  -i  6a  1941  ..J-J 
9»v  I-  la  A\v. -si  5a  34  k-O 
Seaboard  A  I.  I 
Seab  A  Roan  5s  1926.J-J 

BOUl  Ii    BOUO  1    I 

UEI  LAP  lat  4  *8'29  MN 

i  n  Kj  a  i       -'  la   : 
lii.  L9      .   i  D 

va  Mo i  isi  lis  1906. .11  a 
2d 

3d 

in,  mt  .;  l-5« 

v.,  •  *    .t'^.J-J 

Fund  debt  J  :<s  1091.  J  J 

Weal  S  Ccon  6a  1914  JJ 

W<»  .  lt6f"HJ-J 

j.JJ 


100 

114 

11-' 

103* 

104', 
111 
104 
108* 
108  «j 
107  "i 
116 
109 

66* 
loS 
112 


Ask 


95 


.09 

104* 

106* 

113 

104* 

1U9* 


108 


in: 
n  i 

113 

II  I 
I  12 

110 

108 
104 
114 


109* 

57 

27 


100 


111 

'.11 
11  I 

"    "4 

- 


Ill 

95 

96 

110 

I  17'« 


•  Bid  and  asked  prices;  no  aaJoa  on  thu  da/.     •.  Ex-rlghU.      (#7.50  paid,     f  »15  pauL     t  *  to  paid.      J  «JU  pawd.      a  Receipt*,      b  826  paid.       «  630  paid. 
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invzstmmt  and  Railroad  intelligence* 

RAILROAD    GROSS     EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  8TE  V.M  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


no  ADS. 


Ala  Great  Southern 
Ala  N  O  &  Tex  Pac. 

N  O  &  N  East.  - 

Ala  &  Vlcksburg 

Vicksburg  Sh  &  P 
Ala  Tom  &  North.. 
k  Atch  Top  it  S  Fe. 
Atlanta  &  Chart... 
Atlan  Blrm  &  Atl'c. 
Atlantic  Coast  Line 
Baltimore  &  Ohio 
Bangor  &  Aroostook 
Bellefonte  Central 
Brldgeton  &  Saco  R 
liuli  Koch  &  Pitts.. 

Buffalo  it  Susq 

Cal  Northwestern  .. 
Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. . 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &  O. 
Chic  Term  Tr  RR.. 
Cln  NO  &  Texas  Pac 
Cincinnati  Northern 
Clev  Cin  Chic  &  St  L 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Newb  &  Laur 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Den\-  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  R  L  &  Winnip. 
Dul  So  Shore  &  Atl. 

Erie 

Evansville  &  Ter  H 
Fairchild  &  N  E_._ 
Fonda  Johnst  &  Gl. 

Georgia  RR 

Georgia  Coast  &  P't 
Georgia  South  &  Fla 
Grand  Trunk  Sys_- 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic- 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Inter  &  Gr  North., 
jalnteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South- 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  it  East-. 

Long  Island 

Louisiana  &  Arkan. 
Louisvllle  &  Nashv. 
Macon  &  Birming.- 

Manistee  &  No  E 

Manistique 

Maryland  &  Penn.. 
a  Mexican  Central .  . 
a  Mexican  Internat  - 
a  Mexican  Railway- 
a  Mexican  Southern 
Michigan    Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 

Mo  Kan  &  Texas 

Mo  Pac  &  Iron  Mt. . 

Central  Branch.. 

Total 

6  Mobile  Jack  &  K  C 
Mobile   &   Ohio 
Nash  Chatt  &  St  L_ 
a  Nat  RR  of  Mexico 

Hidalgo  &  N  E-. 

Nev-Cal-Oregon 

Nevada  Central 


Latest  Gross  Earnlnas. 


Week  or 
Month. 


— See  Sout 

1st  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
November. 
December 
October   _ . 
November. 
December 
December 
November. 
December 
November- 
ad  wk  Jan 
December 
December 
3d  wk  Jan 
3d   wk  Jan 
3d   wk   Jan 
December 
3d  wk  Jan 
November. 
December 
December 
3d  wk  Jan 
3d  wk  Jan 
—See  New 
November. 
December 
December 
3d  wk  Jan 
— See  Sout 
— See  New 
—See  New 
November. 
3d  wk  Jan 
December 
October  .. 
December 
November. 
3d  wk  Jan 
3d  wk  Jan 
2d  wk  Jan 
November. 
3d  wk  Jan 
November. 
— See  Rock 
December 
December 
December 
November. 
— See  Sout 
3d   wk   Jan 
2d   wk  Jan 
2d  wk  Jan 
2d  wk  Jan 
December 
December 
December 
3d   wk   Jan 
December 
December 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
December 
December 
— See  New 
— See  New 
December 
December 
November. 
December 
3d  wk  Jan 
December 
October   .. 
December 
December 
December 
3d  wk  Jan 
d   wk  .Jan 
2d  wk  Jan 
See  New 
3d   wk   Jan 
3d  wk   Jan 
3d  wk  Jan 
wk  Jan 
wk  Jan 
3d   wk  Jan 
3d  wk  Jan 
December 
— See   Sout 
November. 
3d   wk  Jan 
3d   wk  Jan 
December 
November. 


Current 
Year. 


hern  Rail 

50,000 

27 ,000 

25,000 

3,034 

7,003,547 

.'173,844 

130,121 

2,427,769 

6,720,001 

287,062 

5,197 

3.947 

138,727 

145,251 

128,863 

72,100 

923,000 

264,800 

2,229,742 

3,285 

2,111,236 

3,935 

1,125,009 

169,553 

90,248 

York  Cen 

5,200,382 

5,717,035 

1,314,978 

28,975 

hern     Ra 

York  Cen 

York  Cen 

220,657 

298,029 

27,038 

67,162 

15,791 

38,074 

370,200 

22,263 

88,395 

28,459 

52,112 

4,636,235 

Island  S 

1,429 

54,251 

254,190 

7,700 

hern  Rail 

715,666 

108,702 

35,997 

26,848 

3,659,178 

235,678 

3,894,856 

52,026 

506,514 

4,937,802 

174,000 

139,729 

57,838 

180,262 

783,198 

York  Cen 

York  Cen 

2,821,530 

38,038 

Inc.  79, 

79,864 

885,485 

15,319 

26,098 

4,448 

26,599 

2,562.707 

150,894 

156,800 

24,515 

York  Cen 

12,653 

66,187 

145,012 

490,667 

840,000 

29,000 

869,000 

139,700 

hern  Rail 

913,227 

289,486 

19,441 

17,605 

4.201 


Previous 
Year. 


way. 

44, 

24, 

23, 

4, 

7,001, 

378, 

81, 

2,227, 

6,450, 

188, 

5, 

3, 

160, 

125, 

119, 

84, 

1,009, 

209, 

2,118, 

2 

2,033] 

2 

1,056] 
140, 

98, 
tral. 
4,972, 
5,090, 
1,115, 

32, 

llway- 
tral. 
tral. 
199, 
254, 
27, 
62, 
17, 
38, 
339, 
20, 
79, 
23, 
44, 
4,411, 
ystem 
2, 
51 
234 


1100 

ooo 
000 
069 
221 
469 
391 
265 
520 
628 
086 
512 
023 
518 
241 
400 



700 
194 
959 
482 
787 
743 
281 
334 

589 
257 

642 
U56 


506 
177 
135 
679 
366 
652 
800 
829 
456 
203 
982 
220 

469 
787 
084 


way. 

675 

106 

33 

24 

4,101 

256 

357 

45 

564 

654 

124 

138 

55 

181 

655 

tral. 

tral. 

3,008 

41 

064 

76 

871 

13 

26 

5 

27 

267 

139 

133 

25 

tral. 

13 

59 

196 

360 

815 

34 

849 

92 

way. 

904 

266 


257 
211 
715 
989 
019 
823 
842 
558 
087 
564 
000 
349 
864 
444 
553 


659 
152 

731 
990 
625 
195 
067 
723 
865 
721 
700 
957 

010 
472 
206 
250 
000 
000 
000 
984 

160 
596 


14 
4 


156 
387 


July   1  to  Latest  Dale 


Current 
Year. 


,663,612 
793,671 
830, 551 

18,024 
,576,509 
,117,310 
636,205 
,605,802 
,771,197 
,294,120 

29,084 

22,833 
,701,853 
896,299 
957,095 
,176,600 
,345,473 
,878,645 
,420,719 

88,089 
,531,746 

22,513 
,682,518 
,499,840 
,372,921 

,469,926 
,879,940 
,438,338 
959,852 


11 


,100,408 
,603,443 
153,676 
281,279 
109,663 
209,948 
,945,988 
687,904 
,347,226 
141,644 
,851,460 
,830,681 

8.890 
418,911 
,533,291 


890,086 
325,131 
020,616 
149,987 
136,425 
438,821 
575,246 
344,625 
504,039 
921,410 
078,555 
855,281 
789,153 
169.257 
389,772 


18,374,243 

276  ,937 

Inc.   531. 

587,498 

26,561,401 

82,666 


45,305 

188,243 

14,347,574 

4,311,238 

3,882,800 

659,705 

432,333 

2,171,270 

7,211,481 

14,764,859 

26,177,232 

918,322 

27,095,554 

743,921 

4,713,883 

8,221,649 

561,970 

153,722 

32,213 


Previous 
Year. 


1,435,396 

674,214 

601,465 

16.892 

39,868,439 

1,367,457 

450,460 

11,524,970 

38,610,408 

069.208 

31,153 

23,922 

5,095,277 

7  80,3  89 

975,771 

2,942,300 

34,433,976 

6,482,989 

12,834,285 

73,659 

9,816,326 

18,121 

6,230,203 

5,001,697 

3,396,254 

24,256,172 

32,931,635 

6,964,203 

968,560 


917,945 

6,729,366 

144,070 

236,150 

94,594 

191,038 

139,708 

606,546 

2,254,541 

84,274 

1  722  593 

21,621,519 


11 


12,992 

388,936 

1,437,760 


22,691,814 

3,036,512 

864,460 

1,113,132 

26,750,189 
1,379,297 

28,129,486 
1,128,776 
3,421,818 

25,319,221 
4,043,177 
3,336,353 
1,690,106 
1,087,351 
3,613,179 


17,572,247 
262,081 

785 

457,060 

23,583,444 
84,572 


51,081 

194,190 

13,498,308 

3,687,124 

3,421,800 

625,891 

423,280 

2,195,730 

6,764,462 

12,344,242 

23,846,038 

1,126,313 

24,972,351 

466,475 

4,360,974 
7,439,734 


130,666 
21,556 


IiO  ADS. 


N  Y  C  &  Hud  River 
Lake  Shore  it  M  S 
Lake  Erie  &  West 
Chic  Ind  &Sou.i. 
Michigan  Central. 
CleveCC  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Eric 

Rutland 

N  Y  Chic  it  SI  I, 
N  Y  Chic  &  St  Louis 
N  Y  Ont  &  Western 
N  Y  Susq  &  West.. 
Norfolk  it,  Western. 
Northern    Central.. 

Northern  Pacific 

Pacific  Coast  Co 

dPenn — East  P  &  E 

dWest  P  &  E 

Peoria  &  Eastern 
Phila  Bait  &  Wash. 
Philadelphia  &  Erie 
Pitts  Cin  Chic  &StL 
Pitts  &  Lake  Erie 
Raleigh&  Southport 
Reading  Railway.  _ 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred'ksb'g&P 

Rio  Grande  June 

Rio  Grande  South-. 

Rock  Island  System 

e  St  L  &  San  Fran 

r  Evans  &  Ter  H. 

Total  of  all  lines. 

Rutland 

St  Jos  &  Grand  Isl. 
St  L  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line.  . 

Sierra  Railway 

Southern  Indiana  ._ 
cSouthern  Pacific  Co 
Southern  Railway.  . 
Mobile  &  Ohio... 
Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Ga  South  &  Fla.. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West- 
Toledo  St  L  &  West 
Tombigbee  Valley. . 
Tor  Ham  &  Buffalo 
Unio  Pacific  Syst_ 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  Sea'e 
Wheel  &  Lake  Erie. 
W'msport  &  N  Br.. 
Wisconsin  Central-  _ 
Wrightsv  &  Tenn_. 
Yazoo  &  Miss  Valley 


Latest  Cross  Earnings. 


July   I  to  Lai  si  Dale. 


u  eek  or 
Month. 


December 

nber 
;  >ec< 

December 
December 
December 
December 
Deci 

December 
Decern  ixr 
Decen 
— See  ,\  ew 
December 
November. 
November. 
December 
December 
November. 
December 
December 
— See  New 
December 
November. 
December 
— See  New 
November. 
November. 
November. 
November. 
September 
November. 
3d  wk  Jan 
December 
December 
December 
December 
— See  New 
November. 
— See  Rock 
3d  wk  Jan 
November. 
December 
December 
December 
3d   wk   Jan 
wk  Jan 
wk  Jan 
wk  Jan 
December 
3d  wk  Jan 
3d   wk  Jan 
September 
December 
3d  wk  Jan 
3d  wk  Jan 
December 
December 
December 
December 
3d  wk  Jan 
3d  wk  Jan 
December 
3d   wk  Jan 
November- 
November. 
November. 
December 


3d 
3d 
3d 


Various  Fiscal  Years. 

Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manistique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

I  Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie 

a  West  of  Pitts  &  Erie 

Phila  Baltimore  &  Washington. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current      Pt 
Year.  Year. 


$ 

7,752.777 

3,562,379 

413,054 

234  208 

2,311.321 

2,169,739 

26  ).017 

82,624 

1,120,165 
220.007 
930,741 

York  Cen 

220,842 

2,563,640 

1  ,001,940 

5,768,287 

601,348 

13025617 

Inc.  35 

York  Cen 

1,401,803 

818,908 

2,556,255 

York  Cen 

9,071 

3,643,364 

3,781,536 

7,424,900 

126,724 

80,712 

10,855 

5,159,385 

4,372,897 

198,660 

9,730,942 

York  Cen 

126,275 

Island  Sy 

208,981 

1,388,093 

35,529 

135,619 

10760428 

1,039,109 

186,594 

114,818 

69,028 

181,344 

26,790 

345,789 

6,357 

374,333 

22,549 

70,934 

5,322 

67,734 

6,419,034 

76,944 

475,645 

88,558 

305,374 

95,752 

11,402 

609,201 

21,154 

977,796 


t 

7.7!'- 
3,549 

4.-,;, 

185 
2,026 

■i  042 
302 

74 

L  ,1 1 5 

215 

:i7:j 

tral. 

593 

236 

2,299 

953, 

5,270 

541 

1  1970 

6,100 

tral. 

1,301, 

843, 

2,456, 

tral. 

5, 

3,618, 

4,230, 

7,858. 

119 

71, 

9, 

4,542, 

3,787, 

172, 

8,502, 

tral. 

123, 

stem. 

164, 

1,282, 

28, 

119. 

8,9  29, 

1,076, 

177, 

157, 

65, 

168 

21, 

262, 

7, 

355, 

27, 

68, 

3, 

68, 

5.575, 

76, 

473, 

85, 

291, 

99 

12 

602. 

1 
930, 


Current 

Year. 


083  19 


■j.:,  7 

13  2 

0  10 

4  33 
675 

744 
307 
204 


771 


s 

210.. ",4  2 
,:j37,2S2 

i 

050.444 
232.304 

597,723 
551  ,i«.o 
,434,338 

.531 ..';;',:) 
016.209 


292.447 

229,340 

12,642,569 

270,654 

736,851 
043,475 
413,041 
Inc.  4,0 


5 

,154 
,549 
117 


0, 
36, 

3, 
78, 


203 
439 

374 

363 
960 
230 
190 
915 
688 
897 
260 
531 
417 
208 

981 

779 

559 

412 

37 

173 

935 

100 

603 

952 

45 

327 

498 

605 

754 

932 

202 

938 

456 

198 

485 

466 

256 

774 

017 

890 

976 

827 

522 


Period. 


Mch  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Ian  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
1 


Jan 

Jan  1 

■Ian  1 

Dec  1 

Jan  1 

Jan  1 


to  Oct 

to  Dec 

to  Oct 

to  Dec 

to  Jan 

to  Jan 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Nov 

to  Dec 

to  Nov 

to  Jan 

to  Dec 


,505,638 
,037,485 
,338,025 


37 

,527 
,024 
,551 
414 
363 
352 
,957 
,391 
,208 
,557 


,087 
,469 
,017 
,486 
,397 
,470 
,151 
,272 
,261 
,619 
,152 


721,575 

,916,804 
,321,615 

235,993 

830,050 
.570,910 
,360,899 
,627,478 
,714,447 
,226,426 
,075,279 

690,664 

,200,502 

22,446 

,517,515 

719,862 

,325,407 

29,920 

397,654 
,026,249 

497,698 
,560,919 
,970,513 
,058,906 
,444,651 
74,210 
,211,982 
99,360 
,608,252 


Current 
Year. 


$2,747,083 

57,068 

365,747 

96,438 

292,500 

46.1S5 

92,089,766 

42,544,378 

5,212.810 

2,332,730 

26,275,586 

24,594,915 

3,059,280 

1,027,727 

14,481,494 

2.799,207 

9,902,208 

11,745,548 

148239890 

7HC.8.4 

16,018,949 

7.703. 407 

29.490.584 

734,19: 

1,006,181 

5,229  ,45.s 


Previous 
Year. 


16,906,036 
20,433,867 

2,747,1)22 

1  ,07o,171 

12  55  o,7 10 

,737 

1.053,819 

407,582 

6.784,444 

1,419,797 

4,765,819 

4,023,779 

1,181  498 
H  . 012, 035 

5,649,754 
32,066,206 

2.007,210 
71,947,141 
71.500 

7,683,038 

3,939,291 

14,209,212 


25,253 
,408,714 
,678,259 
,086,973 
380,405 
308,345 
327,879 
,010,776 
,611,406 
,141,141 
,703,323 

665,932 


5,056,234 

5,998,086 

184,490 

725,888 

53,603,178 

29.588,105 

5.001,052 

4.469,781 

2,040,845 

939,015 

573,119 

7,235,140 

21,099 

2,227,174 

761,305 

2,332,501 

22,499 

368,853 

35,817,  83 

478,730 

14,058,998 

2,556,764 

2,843,306 

3,189,611 

80,511 

3,004,342 

91,525 

3,890,400 


Previous 
Year. 

82,611,686 

60,633 

361,824 

92,679 

259,800 

46,563 

86,095,599 

38,600,811 

5,037,293 

2,114,044 

13,283,869 

22,517,763 

2,960.725 

847,231 

2,837,736 

2,562,089 

9,108,729 

lo.645.848 

133921990 

79,800 

14,753.949 

7.3S4.384 

26.748.137 

619. 3S1 

750.739 

4,675.558 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

$ 

9^38,002 

Inc.  or  Dec. 

% 
10.97 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

2nd  week  Nov    (43  roads) 

S 
11,028,072 

+  1,090,070 

Month  Mch    1906  (110  roads). 

$ 

159.258,890 

$ 
143,978,440 

S 

+  15,280,450 

10.61 

3d    week  Nov    (44  roads) 

11,194,251 

10,496,593 

+  697,658 

6.64 

Month  April  1906  (111  roads). 

136,685,537 

128,005,775 

+  8,679,762 

6.78 

4th  week  Nov    (45  roads) 

14.843,402 

13,763,769 

+  1,079,633 

7.84 

Month  May    1906  (124  roads). 

152,183,742 

138,557,872 

+  13,625,870 

9.83 

1st   week  Dec     (41  roads) 

9,912,277 

8,989,342 

+922,935 

10.27 

Month  June  1906  (113  roads). 

146,010,301 

130,233,293 

+  15,777,008 

12.11 

2d    week  Dec     (43  roads) 

10,164,107 

9,531,705 

+  632.402, 

6.63 

Month  July   1906  (117  roads). 

168,336,461 

148,013,565 

+  20,322,896 

13.73 

3d    week  Dec    (41  roads) 

9,943,086 

9,331,461 

+  611,625 

6.55 

Month  Aug    1906  (118  roads)  . 

179,191,945 

159,835,022 

+  19,356,923 

12.11 

4th  week  Dec     (39  roads) 

14,365,803 

13,162,829 

+  1,202,974 

9.14 

Month  Sept   1906  (122  roads) . 

184,551,471 

171,553,520 

+  12,997,951 

7.58 

1st   wee!:  .Tan      (40  roads) 

8,889,449 

7,819,570 

+  1,069,879 

13.68 

Month  Oct     1906  (119  roads). 

198,733,229 

179,405,267 

+  19,327.962 

10.77 

2d    week  .Ian      (41  roads) 

9.256,542 

8,522,557 

+  733,985 

8.61 

Month  Nov    1906  (123  roads). 

186,696,274 

175,727,985 

+  10.971,289 

6.24 

3d    week  Jan     (42  roads) 

9,337,337 

8.982,678 

+  354.659 

3.95 

Month  Dec    1906     (65  roads). 

83,796,332 

79,327.117 

+  4,469.215 

5.64 

a  Mexican  currency.  6  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both. 
years.  <l  Covers  lines  directly  operated,  c  Includes  the  Chicago  &  Eastern  Illinois  in  both  years.  /  Includes  Evansville  &  Indiana  RR.  h  Includes 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  both  years  earnings 
of  Denver  Enid  &  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott  &  Phoenix  Ry.  I  Figures  prior  to  April  10  1905  are  those  of  the  Indiana  Illinois  &  Iowa 
and  Indiana  Harbor  of  Indiana,      n  These  figures  are  an  approximation  only. 
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Latest  Gross  Earnings  by  Weeks.— In   the  table  which 

Follows   we   sum   up  separately   the  earnings   for  the  ihird 

week  of  January.     The  table  covers  42  roads  and  shows 

se  in  the  aggregate  over  the  Bame  week  last 

ur. 


Thir  ■  January. 


1807. 


Alaba:  Southern 

Buffalo  Rochester  ..v  Pittsburgh 

Canadian  Northern 

Canadian  Paclflo 

Central  of  < 

Chattanooga   Southern. 

i  '-n 
Chicago  Indlanap  &  Louisville 
Chicago  Terminal  Transfer 
Cincinnati  New  Or]  ft  Tex  Pao 
Colorado    ft    Southern    (lnol    Ft 

Worth  ft  Denver  City 

Denver  ft  Rio  Grande       

Detroit  &  Mackinac 

Duluth  South  Shore  &  Atlantic. 

Grand  Trunk  ol  Canada. 1 

em 

Detr  d  Hav  A  Mlhv. 

J 

Gulf  ft 

Intern.  Great  Northern 

Intero.  Mexico    

Iowa    Centi  

Louisville  ft  Nashville   -    .. 

Mexlc.  atlonal   

Mineral    Rang  

Minneapolis  ft  Si  Louis   

Minneapolis  s-  I'au:  tssM  . . 

ft    IVxas 

Missouri  Pacific  ft  IronMtn  — 

Central  

Mobile   ft   Ol  10    

National  UK  ol  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central   

Texas  ft  Pacific  

Toledo  Eeorla  ft  Western 

Toledo  St  Louis  A  Western 

Wabash  .    

Western  Maryland        i 

Win  Ue  Krie    .    . 

Total     12  roads 
Net  lncri 


$ 

69,028 

138,727 

72.100 

204,800 

169,553 
90,2  18 
28.975 

298,029 

370,200 

22,263 

."12.112 

715,686 


52 

171 
139 

;»t 
885 

l.-.o 

12 

f.t; 
l-i  ."i 
190 
840 

2il 
186 
289 

10 

20S 

,039 

26 

3  i:. 
•>■> 

70 

17."> 
88 
;)."i 


,026 

.oon 
.7  I'D 
,838 
.-is;, 
,894 
,653 
.187 
,012 
.667 
.000 
.000 
,594 
,486 
.s.",.", 
,981 
,109 
,7:io 
,789 
..",lii 
,034 
,645 
,.">.">S 
7; ">2 


65.952 
160,023 

84, 100 

l,0(U1.0O(l 

2011. 700 

2,959 

1  10.281 

98,33  1 

32,956 

157,603 

2."»  1.177 

339.800 

20.829 

44,982 

675,257 


1 

3,076 


.,  i.100 

326 

29,272 


15 
124 
138 

55 
S71 
139 

13 

59 

lilt, 

;u;o 
8 1 .", 
34 
177 
266 

!> 

ir,4 

1,076 

21 

262 

27 
68 
47.1 
85 
99 


,558 

.0110 
,349 
,864 
,990 

.7  21 
,010 
.472 
.20C 
,250 
,000 
.000 
,100 

,,">l)f> 

,897 

.77U 
,935 
,327 
,498 
,932 
.202 
,466 
.2.",  6 
,017 


43,852 
30,  100 

7.130 

10,409 


6,468 
50,000 

1  ..ISO 

1,974 

13,495 

"11,173 


Dtcreasn, 


21  ,296 
86.000 


8,086 
12,785 


6,715 


i:io.417 

2. 5,000 


9,49  I 

22,890 

958 

1  1.202 


9,337,337     8,982,678 


5,463 
83,291 

2~732 

2.1711 
3,302 


632,132 
354,659 


357 
51,194 

"  5,666 
37~,826 

"Y.265 


277.473 


Net  Earnings  Monthly  to  Latest  Dates. — The  tabic  fol- 
lowing  shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will.z  ffound  in  the  issue  of  Jan.  26  1906.  The 
next  will  appear  in  the  issue  of  Feb.  23  1907. 

Gross  Earn'gs Net  Earnings 

Current        Precious  Current        Pr* 

Year.             Year.  Year.             Year. 

Roads.                              S                     S  $                     $ 

AtchTopeka  i  S  lV_b_.Dec  7,903.547     7.001.221  d2,711,320  d2,706,846 
July   1    to   Dee  31              .45,576,509    39 ,868,439dl7,781 ,008415,428,519 

Atlantic  Coast  Line. a... Dec  2,427,769      2,227,265  772,757         844,878 

July   1   to   Dec  31 12,605.802    11.524.970  3,150,727      3,859,870 

Buffalo  Roch   &   Pitts. b. Dec       634.516          673.205  208,504          299,653 

July   1   to   Dec  31 4.253.096      4.615,209  1,668,559      2,161,970 

Buff  &  S'Jsquehanna-a._Dec       145. 251          125,518  47,374           44,542 

July    I    to   Dee  31 896,299          780.389  323,814          291,144 

Canadian  Northern Dec       536.200         437,800  128,400         142.200 

July    1   to   Dee  31 3.916,100      2,693,200  1,317,600          989,900 

Canadian    Pacifies Dec  5,992.098     5.619,182  2,265,594      2,346,583 

July    1    to   Dec  31 .37.464,473    31.381.976  14,585.866    12,187,399 

Central  of  Georgia. a Dec  1,104,875     1,028,244  289.225        334.299 

July    l   to   Dec  31 6,127.245      5.880,089  1,473,999      1,850,644 

Cbesterneld  &  Lancas.b.Dec           3.93.",              2  787  824                 938 

July   1   to   Dec  31 22,513            18.121  8,979              7,305 

Chicago  &   Alton. a Dec   1,125,009      1,056.743  369,066         340,050 

July    I    to   Dec   31 6,682,518      6,230,203  2,448,340      1,904.411 

Colorado  &  South syst-a. Dec  1,193,290      1,050,578  359,004         319,893 

July        to    Dec  31    .    ...    6,776,262      6,015.285  2.058,309      1.932,494 

Colum  Xevrr,  &  Lan_a._Dec         27,038           27.13.",  def604              5,141 

July  1  to  Dec  31 153.676         144.070  25,999            29,12] 

Cornwall  .a                     ..Dec         15.71)1            17.366  7,977              9,442 

July  1   ;o   Dee  31 109.663           94,594  50,201            47,880 

Detroit  ft  Mackinac. a.  .. Dec         95,870           99,828  18,403           33,424 

July  1   to   Dec  31 621.560         544,918  113,353         140,703 

Dulu'                   ft    Ul    b   .Dec       254,418         253,792  74,325            93,324 

July  1    to   Dec  31 1. 696. 522      1.593,246  574,603          573,270 

Fonda  Johns  ft  Gloversv.b — 

Or-      1    to  Dec  31    .    ...       177,119         166.114  80.73.",           75,233 

Jul'.     ]    tO  Dec  31                          418.911            388,113.",  210.413            I'll. 083 

758,684         697,741  370.678         326,475 

Dec        25  4.1  Do          23  1,084  62,145            73.866 

July   •   to   Deo  31    -            1,583,291      1,437,760  377,269          194,799 

Gulf  &  -      ■              :    a        Dec       207.010          178.201  54,522 

July   1    •                        1,182.423          994.587  267,499          325,017 

Hoc*                       .-,              Dec       506.514         56l.os7  116,499         201,481 

1  Do                       3,504,039     8,421  .818  1  ,198,036      1  ,3 

Huii-  O.Dec         B9.644  75,089 

894.227         738,388 

lows                   ■                  I).-,-       268,023         273.009  hu>o.:.; 

July   1  ti                                1 ,616,662      1 .521. 17:1  " 

ft  Michigan.*   Dec       180,262         181,444  11,572 

I    169,257      1   '^T  '7.  579 

,      Dec         82,513           68  6  38,986 

159  3  I  I          100,16  1  20t    177         18.: 

b                Dec  2,821,530     3,008,659  0975,828   0 

374.243    17,572.2  17  <7  • 

hi).-                               11  .!",:■  ,7  16 

Jul:.                                         276   (37         262, 081  113, 

LoulaU]                    rssas.a.Dcc  15 

July]    •                                                                      0  171,676         17 

[)• 

11 ,41 

Jul-.  1,119 

Miiineai                     ,|s.a   .  D<  fcl  18,39 
l..<7  .7:      1,02 ■  '  Ifc749 

X  '  •  .282 

Jul 


—  -    -  - 

■r,l,l  !■ 

1  Mr.  1 

ids.  $  $  $  J 

Northern  Central   i>  Dec   1  ,001  ,9  I" 

Jan    1    to   Dee  111  .11,746 

Paclflo  Coast  Co  \o\      601 ,3 18  1.74a 

Julj    1  to  \o\   30  17,210 

Pennsylvania  Lines  dlreotl]  opei 
Baal  ol  Pitts  ft  Erie     Deol3,025,617   11,070,1]  7711 

Jan  1  to  Dee  31  1  18,239.89 

West  01  Pitts  >v  1 .11.      Deo        1  no.     356,100  i>.  0 

.Ian  1    to   Dee  31 tnC  B,  179,800 

Phlla  Ball  ft  Wash   b       Deo   1,401,803  1,301,208  877,150 

Jan    1    to    Dee  31             .  16,018  9  19  14,7  13,9  19  1,619,32]  1,15] 

Rio  Grande  Junction       No\        .so. 712  71,6  .1  n2l, 

Dee   1   to   .\o\    30    734,195  619,381  r>220.265  1185,812 

Itocl;    Island   system   n      Dee   5.159.385  1,542,260  1,740.669  1,484,974 

July   1   to   Dee  .'11               21) .  1)57 .272  27.010,776  10,041,879 

St   L&SanFran   a.      Dee    1,372,897     3,787,581      1,564    118 

July   1  to  Dee  3  1  24,391,261    21,611,406     8.561 

E vans v  ft  Terr eH. a.. Dec      198,660        172,417  95,3  77.260 

July    I    tO    Dee   31 .    1,208.619  1  .1  II  .1  II 

Total  of  all  lines .«   .    .Dee  11.730.0  12  8,502,208  3,400,44 

July    1    tO    Dee  31 55.557.152  411.763.32;',  19,175,350    16,50 

Southern    Paclflo. a DeclO.760,428  8,929,173  3,888,885     3,135 

July  1  to  Dec  31 61,570,11111  .,.,,oo;i.i7.s  23,996,446    19,112,402 

Toledo  ft  Ohio  Central. a  Dec      371.333  355,754  102  87.1 

July  1  to  Dec  31 2.517,515  2,227,174  868,785 

Tomblgbee  Valley    Dec          5,322  ■        3,938  1  1,901 

NOV    1    to   Dee  31 10.171  8.05.,  3,491 

Union  Paclflo. a -Dec  6,419,034  5,575,198  2,841,116  2,623,147 

July  1  to  Dec  31 39, 026. 2  1!)  35,817,083  18,809,196  17,191 

Victor  Fuel. b Dec       210,692         49,970         

July  1   to  Dec  31 1,193,173  976.063  278,601  206,136 

'Vest  Jersey  &  Sea  Sli.b. Dec      305,374  21)1.77  1  def93,889  def6,789 

Jan  1   to   Dec  31 5,229,458  4,675,558  1,272,916  1,287,216 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  ta 

(7  The  company  now  includes  earnings  of  the  Denver  Enid  &  Gulf  KK  . 
l'eeos  Valley  system  and  Santa  1'e  Prcseott  &  Phoenls  By.  In  both  ye 
For  December  taxes  and  rentals  amounted  to  $212,273,  against  $220,987 
in  1905,  after  deducting  which,  net  for  December  1906  was  $2,499,047, 
against  $2,485,859  last  year.  From  July  1  to  Dee.  31  1906  taxes  and  rent- 
als were  $1,264,704.  against  $1,218,532  last  year. 

h  For  Dec.  1906  additional  Income  shows  a  deficit  of  $1,735.  against 
S4.281  in  1905,  and  from  July  1  to  Dec.  31  was  $22,071  in  1906,  against 
S23.108  In  1905. 

fc  For  Dec.  1906  additional  Income  was  $23,680,  against  $29.7,03  in  1905  . 
and  from  July  1  to  Dec.  31  was  $134,092  In  1906.  against  $98,587  In  1905. 

n  These  figures  represent  30%  of  gross  earnings 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  December  is  $1,043,618  in  1906.  against  $1,175,771  In  1905 
and  for  period  from  July  1  to  Dec  31  is  $8,2  10,318  In  1906,  against  $7,537,- 
848  in  1905.  Deductions  from  total  income  for  additions  and  Improve- 
ments were  $183,996  in  December  1906,  against  $257,160  in  1905.  and  from 
July  1  to  Dec.  31  were  $1,098,016  In  1906,  against  $794,631  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges: 

— Int.,  Rentals.  &c. —  — Bal.  ol  Net  E'ngs. — 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              $                     $  $                     $ 

Duluth  So  Sh  &  Atl Dec         74,201            83,641  £2,809         £12,332 

July   1   to  Dec  31 512,406          516,846  2:69,036         £63,393 

Fonda  Johns  &  Gloversville — - 

Oct    1  to  Dec  31 89,462  89,462  £l,042  120,481 

July  1    to   Dec  31 178,924  178.924  £47,529  £58,300 

Jan    1  to  Dec  31 357,142  346,680  £34,609  £31,387 

Georgia  RR Dec  051,356  aol,515  £10,799  £27,203 

July  1  to  Dec  31 0311,210  a311.814  £72,133  £194,731 

Hocking   Valley Dec  66,259  69,775  £241,268  £312,645 

July   1   to   Dec  31 379,868  402,403  £1,059,420  £1.121,277 

Kanawha  &  Michigan... Dec  20,729  19,952  £9,124  £22.32! 

July   1  to   Dec  31 132,690  120,642  £150,805  £180,813 

Mineral  Range Dec  9,997  9,447  rl,610  £3,800 

July  1  to  Dec  31 59  729  56,679  £50,241  £29,001 

X  Y  Ontario  &  Western. Dec  75,937  73,491  102,569  91.240 

July  1  to  Dec  31 446,444  426,293  1,038,692  798,857 

Rio  Grande  Junction... Nov  8,333  8,333  15,898  13,173 

Dec  1  to  NOV  30 99,998  99,998  120,267  85,814 

Toledo  &  Ohio  Central.  .Dec  39.478  38,083  £63,636  £50,083 

July  1   to  Dec  31 221,486  223,825  £651.627  £417.503 

Victor  Fuel Dec  21,955         £36,177         

July   1  to  Dec  31 139,828  106,631  £188,223  £146,355 

a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deductions 
£  After  allowing  for  other  Income  received.    I   •  E  ■    ■ 

^Street  Railway  Net  Earnings. — In  the  following  wejshow 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the. case  of  the  steam  roads, 
returns  of  the  different  roads  are  published  by  u 
week  as  soon  as  received,  and  once  a  montb  we  bring  to- 
gether all  the  roads  reporting,  as  is  done  to-day. 

Gross  Earn'gs Net  

Current  Previous  Current        Previous 

Year.  Year.  Year. 

Roads.                                $  $  $                      * 

Albany    &    Hudson.a...Dec         27,125  25  7  7.77,5 

July  1   to  Dec  31 199.169  1  I 

Aurora  Klgln  &  Chic. b. Dec       100,517  48,6 

July  1  to  Dec  31 700," 

Blnghamton  it'.  Co  D(  1  22, 

Jan    1   to  Dec  81 

July  1     to     Dee    31  168   I  153,  7'). 7  I  2 

liroclc  &  Plym  St  Ry.a  "'95  1.7  1.827 

''ape   Breton  r.i  Co  ■     Nov  *■• 

.  ivnn  Trac  Co       I  i  ■'" 

Jan     I   tO   D  '  "' 

OonSOl   Rv.b   Dee  57  .  :' 

Men    1    tO   Dec  31 

I  ocl  ' '•• 

Jan     1    tO   Ocl    81  111 

Ohio  &  Milwaukee  Elec    .Dee 

.Ian    1    to    Dec  81    8 

to, 

Jan    1    to   Deo  31    871.10  >-7 

I  Southwi  ''?-. 
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Gross  E 

('urn  nt 

Year. 

$ 

arn'gs 

Previous 

year. 

i 

■Net  Earnings 

ni       Previous 
Year.           Year. 
$        $ 

1  18,324 

88,601 

43,254 

37,138 

154,320 
(5,281  ,810 

1 1  5  ,777 

1,685.844 

138,627 
19,532 

1  6  8.351 
1  .886,944 

65,392 
702,284 

55 , 1 53 

602,332 

24.12  2 
825,085 

24,556 

290,426 

180,163 

1  ,70  1.51)5 

152,668 

1  ,457,88  1 

82,264 
831  ,259 

79,908 
800.60  1 

35,671 
350,078 

25.479 
263  .836 

9.676 

104,681 

7,970 
88,917 

93,142 
I  ,007,813 

.SO. 174 
862,17  1 

38,987 

.•188  ,865 

33,548 
331,668 

25,801 
287,876 

22,523 
245,717 

10,652 
113,968 

8,765 

31  ,593 
349,015 

29, 187 

32  3,193 

1  1.16  1 
148.223 

1  1  ,770 
1  2  1  ,555 

18,545 
209,269 

15,215 
150,212 

6,551 

75,341 

4,148 

dl  f6,29  1 

57,105 
537,230 

52,236 

470  .000 

21  ,907 
190,359 

IK, 664 
187.170 

.•((12,165 
3,013,108 

247,449 
2,442,389 

133,386 
1  ,36  1  ,953 

120,966 
1  ,147.738 

10,908 
106,138 

10,573 
93,267 

3,612 
43,600 

3,267 
37,149 

33,468 
294,584 

22,423 
282,018 

13,229 
111,057 

7,207 
116,243 

499,632 
3, 372, 621 

447,798 
3,044,038 

255,529 
1  ,713,898 

236,615 
1  ,569,458 

70,845 
866,970 

66,560 
788,268 

3  1  .390 
390,712 

31,800 
359,680 

40,148 
483,699 

14,977 
174,598 

85,300 
909,080 

43,067 
444,457 

1  ,714,619 
4,287,620 

1  ,628,994 
3.900,170 

485,814 
1  .667.501 

471,528 
1,551,845 

326,065 
3,523,439 

297,465 
3,226,535 

168,123 
1,788,852 

158,900 
1,675,071 

56,379 
702,222 

48,336 
609,000 

31,344 
424,800 

28,775 
356,443 

266,953 
812,036 

236,945 
719,369 

81 ,382 
295.603 

74,950 
262,066 

506,534 
5,220,685 

444,271 

247.787 
2,407,965 

224,616 

127,256 
1,356,348 

115,493 
1,236,644 

52,996 
518,777 

49,697 
492,581 

141,709 
1,703.340 

129,806 
1,552,970 

59,432 
696,498 

48,184 
654,140 

93,458 

57,797 

30,256 

20,560 

16,101 
177,181 

10,174 

7,449 
84,581 

4,561 

13,299 
146,498 

11,904 
125,037 

5,570 
68,329 

5,523 
55,605 

12,564 
198,131 

13,440 
168,751 

5,508 
107,657 

6,661 
81,006 

144,322 
1,538,828 

123,472 
1,692,764 

60,266 
648,873 

47,171 
762,942 

75,147 
834,438 

73,025 
754,954 

39,759 
407,635 

41,250 
369-.619 

45,049 
562,558 

50,420 
532,086 

12,455 
216,348 

22.007 
221,586 

14,976 
320,599 

7,358 
150,684 

104,816 

1,099,762 

582,645 

90,953 
964,233 
510,223 

41,009 
467,287 
246,746 

39,971 
415,515 
227,529 

48,791 
428,058 

45,108 
374,408 

20,436 
177,068 

20,898 
158.085 

75,437 
739,889 

55,459 
568,694 

31,538 
314,872 

21,576 
193,855 

186,848 
2,047,610 

175,745 
1,913,456 

92,275 
975,837 

91,047 
940,462 

28,792 
289,232 

26,766 
252,004 

11,690 
137,258 

13,839 
116,902 

143,434 
946,900 

120,179 
829,465 

58,252 
372,511 

39,225 
296,811 

458,637 

5.14!i, 895 

417,218 
4,320,886 

233,668 

2,747,441 

226,858 
2,359,440 

782,515 
9,146,348 

730,462 
8,460,016 

318,924 
3,578,936 

301.940 
3,141,647 

18,459 
273,266 

20,528 
251,643 

7,262 
125,418 

10,625 
116,623 

35,040 
187,348 

14,248 
92,895 

27,269 

21,588 

11,255 

6,442 

Roads. 
Dallas  Electric  Corp. a. Oct 

Detroit  United ..Nov 

Jan  1  to  Nov  30 

Dululli  Street   Uv.b         .Nov 

Jan  l  to  Nov  30 

E  St  Louis  &  Suburban.  Nov 

Jan  1  to  Nov  30. 

El  Paso  Elect  Co. a Nov 

Jan  1   to  Nov  30 

Ft  W  &  VVab  Val  Tr  Co. Nov 
Jan  1   to  Nov  30 

Galveston    Elect   Co. a.. Nov 
Jan   1   to  Nov  30 

Honolulu  RT&  Land.b.Dec 

Jan    1   to    I  )ee  31 

Houghton  Co  St  Ry.a..Nov 

Jan  1  to  Nov  30 

Houston  Elect  Co .  a Nov 

Jan  1   to  Nov  30 

Illinois  Traction   a  .Dec 

Jan    1   to    Dec  31 

Jackson  Consol  Tr  Co.. Dec 

May  1  to  Dec  31. 

Jacksonville  Elec  Co. a. .Nov 
Jan  1  to  Nov  30 

Kansas  City  Ry  &  Lt.b.Dec 

June  1  to  Dec  31 

Lake  Shore  Elec  Ry.a_.Dec 

Jan  1   to   Dec  31 

Lexington  &  Inter  Rys.-Nov 
Jan  1  to   Nov  30 

Manila  Elec  RR  &  Lt...Dec 

Jan   1  to  Dec  31 

Massachusetts  Electric  Cos — 

Oct    1  to  Dec  31 

July  1  to  Dec  31 

Milw  El  Ry  &  Lt.b Dec 

Jan  1   to  Dec  31 

Milw  Lt  Heat  &  Tr  Co.  b  Dec 

Jan  1   to  Dec  31 

Montreal    St    Railway. .Dec 
Oct   1   to  Dec  31 

New  OrlRy  &  Lt  Co.b..Nov 
Jan  1  to  Nov  30 

Norf  &  Portsm'th  Tr  Co. Nov 
Jan  1  to  Nov  30 

d  Nor  Ohio  Tr  &  Lt.a..Dec 

Jan  1   to  Dec  31 

North  Texas ...Oct 

Oklahoma  City  Ry  Co.. Dec 

Jan  1   to  Dec  31 

Peekskill  Light. &  Ry  Co. Dec 

Jan   1  to  Dec  31 

Pitts  McK's  &  G'burg.  b.Nov 

Jan  1  to  Nov  30 

Portland  Rys  Co Nov 

Jan  1  to  Nov  30 

St  Jos  Ry  Lt  Ht  &  P Dec 

Jan  1  to  Dec  31 

Savannah   Elect   Co _ a. .Nov 

Jan  1  to  Nov  30 

Schyulkill  Ry  Co. a Nov 

Apr  17  to  Nov  30 

Syracuse  Rap  Tr  Co.  b. Dec 

Jan     1  to  Dec  31. 

July    1  to  Dec  31 

Tampa    Elect    Co. a Nov 

Jan  1  to  Nov  30 

Terre  H'te  Tr  &  Lt  Co.  a  Nov 

Jan  1  to  Nov  30 

Toledo  Rys  &  Light  .a.  .Dec 

Jan   1   to  Dec  31 | 

Toledo  Urb  &  Interur.a.Oct 

Jan    1   to  Oct  31 

Tri-City  Ry  &  Lt  Co. a.. Oct 
Apr   1  to  Oct  31 

Twin  City  Rap  Tr  Co. b.Nov 

Jan  1  to   Nov  30 5 

United  Rys  of  St  L_a..Dec 

Jan  1   to  Dec  31 

Wash  Alex  &  Mt  V.a._Dec 

Jan  1   to  Dec  31 

Western  Ohio  Ry  Co Oct 

June  1   to  Oct  31 

WhatcomCoRy&LtCo  a.  Nov 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
d  Includes  earnings  of  Canton- Akron  Ry. 

Interest  Charges  and  Surplus. — The  following  STREET 
railways,  in  addition  to  their  gross  and  net  earnings  given 
in  the  foregoing,  also  report  charges  for  interest,  &c,  with 
the  surplus  or  deficit  above  or  below  these  charges: 


Roads. 

Albany    &   Hudson Dec 

July  1  to  Dec  31 

Aurora  Elgin  &  Chic Dec 

•     July  1  to  Dec  31 

Binghamton  Ry  Co Dec 

July  1  to  Dec  31 

Brock  &  Plym  St  Ry..Nov 
Cape  Breton  Elect  Co. .Nov 
Charleston  Consol  Ry..Dec 
at.JEMch  i  to  Dec  31 

Clev  Palnesv  &  Eastern  .Dec 
Jan  1   to  Dec  31 

Clev  &  Southwestern Dec 

Jan  1   to  Dec  31 

Dallas  Electric  Corp Oct 

Detroit  United Nov 

Jan  1  to  Nov  30 

Duluth  Street  Ry Nov 

It  __«_\ Jan  1   t  of  Nov  30 

FlIPaso.Elect  Co Nov 

•_Jan   1   tolNovJ.30 [ 


-Int.,  Rentals.  &c. — 

Current        Previous 

Year.             Year. 

5        $ 

— Bal.  of  Net  E'ngs.— 

Current         Previous 

Year.             Year. 

$        $ 

7,292 
43,750 

5,000 
30,000 

463 
11,833 

223 
20,513 

26,186 
156,695 

24,450 
146,643 

17,448 
179,593 

15,731 
160,758 

7,731 

46,287 

7,261 
43,389 

4,891 
33,425 

3,396 
34,414 

1,813 

1,828 

def73 

def501 

4.250 

4,349 

4,543 

3,450 

13,349 
130,349 

13,167 
131,217 

6,382 
74,592 

8,059 
74,551 

7,191 
83,938 

6,799 
80,830 

3,015 
43,169 

2,899 
22,990 

16,916 
179,251 

13,955 
152,692 

6.620 
102,742 

7,037 
76.280 

15,858 

15,378 

27,396 

21,761 

95,721 
1,045,021 

93,023 
1  .014,596 

a:47,16S 
0-1,054,935 

£78,850 

J'91 1,794 

17,851 
194,345 

18,171 
188,349 

6,271 
130,740 

6,385 
102,077 

4,066 
.'143,026 

3",823 
39,521 

5,610 
61,655 

4,147 
49.396 

Roads. 
Galveston  Elect  Co Nov 

Jan  1  to  Nov  30 

Honolulu  R  T  &  LandCo.Dec 

Jan    1    to    Dec   31 

Houghton  Co  St  Ry Nov 

Jan  1  to  Nov  30 

Houston  Elect  Co Nov 

Jan    1    to   Nov*   30 

Jackson  Consol  Tr  Co Dec 

May  1  to  Dec  31 

Jaaksonvllle  Elect  Co Nov 

Jan   1   to  Nov  30 

Kansas  City  Ry  &  Lt...Dec 
June  1  to   Dec  31 

Lake  Shore  Elec  Ry Dec 

Jan   1   to  Dec  31 

Massachusetts  Electric  Cos— 

Oct    1   to   Dec  31 

July  1  to   Dec  31..    

Milw  Elec  Ry  &  Lt  Co. Dec 

Jan  1   to  Dec  31 

Milw  Lt  Heat  &  Tr  Co.  .Dec 

Jan  1   to  Dec  31 

Montreal   St   Railway Dec 

Oct  1   to  Dec  31 

New  Orl  Ry  &  Lt  Co Nov 

Jan  1   to   Nov  30 

d  Northern  Ohio  Tr  &  LtDec 

Jan  1   to   Dec  31 

Northern  Texas  Trac  Co. Oct 
Pitts  McK's  &  Greensburg — 

Jan  1   to   Nov  30 


Portland  Rys  Co Nov 

Jan  1   to  Nov  30 

Savannah   Elect   Co Nov 

Jan  1  to  Nov  30 

Schuylkill  Rv  Co Nov 

Apr  17  to  Nov  30. 

Syracuse  Rap  Tr  Co Dec 

Jan     1  to  Dec  31 

July    1  to  Dec  31 

Tampa  Elect  Co Nov 

Jan  1  to  Nov  30 

Terre  H'te  Tr  &  Lt  Co.. Nov 
Jan  1   to  Nov  30 

Toledo  Rys  &  Light Dec 

Jan   1   to  Dec  31 

Toledo  Urban  &  Interur.Oct 

Tri-City  Ry  &  Lt  Co Oct 

Apr   1  to  Oct  31 

Twin  City  Rapid  Tran..Nov 
Jan  1  to  Nov  30 

United  Rys  of  St  L Dec 

Jan   1   to  Dec  31 

Whatcom  Co  Ry|&  Lt.Nov 


-int..  Rentals,  &c. — 

Current        Previous 

Year.             Year. 

$        $ 

— Bal.  of  N 
Current 

I 

et  E'ngs. — 

Previous 

Year. 

$ 

4,167 
45,834 

4,167 

68,134 

4,598 

4  ,793 

57.747 

4,142 

57,303 

£10,071 

281 
3:71.450 

3,907 
43,020 

3.749 
39,870 

2.644 

52 

399 
def46,161 

10,821 
90,931 

11.422 
101,400 

11,086 
99.428 

7,242 
85.770 

2.966 
23.208 

2,796 
22.150 

20. 

471 
14,999 

3.475 
37.228 

3.391 

34.531 

9,75  4 
7  3 

3.816 

81,712 

147,892 

1  ,017,615 

138,438 
958,897 

19? 
696.283 

98,177 

610.561 

29,54  6 

254.198 

20,406 
244,850 

1.844 
136 

11.394 
114.830 

110,291 
786.93  1 

385.230 
751  .279 

75.520 
880 

86,298 

'566 

9  6.87  3 
1.073.514 

83,086 
951  ,016 

1.180.191 
Z871  ,128 

1179,254 
3-866.216 

28,417 
324.715 

22.80  6 
255,312 

2=32.995 
■El  30 .917 

3-36,097 
zl  3 1.2  59 

39,122 
119.008 

22,610 
65,747 

42.260 
176.595 

52,340 
196.319 

160,996 

1,724,291 

144.851 

86,791 
683.674 

79.76  5 

41,012 
483.174 

39.641 
471,503 

18.420 

2 13.: 32  4 

8,543 
182.637 

9,942 

9,938 

20.314 

10,622 

68,875 

38,782 

30,790 
338.690 

30,790 
338,690 

29.476 
310.183 

16.38.J 

124,253 

1 1  ,300 
124,825 

11,155 
116,789 

1,155 
91,52 

10,852 
104.797 

5.708 
106,458 

1.650 

44.226 

24,358 
279,915 
144,141 

20.723 
245,358 
123,037 

16,651 
187,372 
102,605 

19,248 
170,157 
104,492 

453 
743 

1,894 
20,813 

19.983 
176,325 

19,004 
137.272 

15,150 
151,432 

11,661 
115,126 

16,388 
163,440 

9,915 
78,729 

42,800 
509,607 

42,461 
510,307 

49,475 
466.230 

48,586 
430.155 

9,715 

5,879 

1  ,975 

7,960 

28,087 
173,511 

30,165 

199,000 

117,258 
1,236,168 

113,208 
1,113,425 

116,410 

1,511.27: 

113,650 
1,246,013 

198,026 
2,377,476 

198,609 
2,387,915 

120,898 
1,201,460 

103,331 
753,732 

4,105 

3,358 

7,150 

3,084 

d  Includes  earnings  of  Canton-Akron  Ry. 
x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  edition 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 

Railroads —  Page. 

Cleve.  Cin.  Chic.  &  St.  Louis 155 

New  York  Chicago  &  St.  Louis.  155 

Norfolk  &  Southern 159 

Industrials — 

Amer.  Dist.  Teleg.  Co.  of  N.  Y.  222 

American  Graphophone 157 

American  Light  &  Traction 160 

Amer.  Malt  Corp.  (official  state.)  156 

American  Pipe  Manufacturing..  218 

Chicago  Telephone 161 

Consolidation  Coal  of  Maryland.  161 

Consolidated  Gas  of  New  York.  219 

Fairmont  Coal 162 

Keys' One  Telephone,  Phila 218 

United  States  Steel  Corporation. 

{Earnings  for  the  Quarter  and   Year  ending  Dec.  31   1906.) 

The  following  financial  statement  of  the  Corporation  and 
its  subsidiaries  for  the  quarter  ending  Dec.  31  was  given  out 
on  Tuesday  after  the  regular  monthly  meeting  of  the  direc- 
tors. The  "net  earnings"  as  here  shown  "were  arrived  at 
after  deducting  each  month  the  cost  of  ordinary  repairs, 
renewals  and  maintenance  of  plants  and  interest  on  bonds 
and  fixed  charges  of  subsidiary  companies.-'"  We  append 
the  results  for  the  year  ending  Dec.  31  in  1905  and  1904: 

INCOME  ACCOUNT  FOR  THREE  MONTHS  ENDING  DEC.   31. 


Industrials — (Concludi  i  Page* 

Lawyers'  Mortgage 156 

Monongahela  River  Consol.  Coal 

&  Coke 155 

North  American __   219 

Realty  Associates  of  Brooklyn.  _    157 

Street  Railways — 
Boston  Elevated 155 

Boston  &  Worcester  Electric 101 

Chicago  &  Oak  Park  Elevated..  218 
Cleveland  &  Southw.  Traction..  157 
Lake  Shore  Electric 158 

Northern  Ohio  Traction  &  Light   221 
i  Toledo  Railways  &  Light 217 


(44.964 


Net  earnings $41 , 

Deduct — 

Sinking  funds  on  bonds  of  subsidiary  companies $522,525 

Depreciation  and  reserve  funds 5,523.849 

Special  improvement  and  replacement  funds 1 ,000 .000 

Interest   on   U.   S.   Steel   Corporation  bonds  for  the 

quarter 5 ,688 .497 

Sinking  funds  on  U.  S.  Steel  Corporation  bonds  for  the 

quarter  (mcl.  $235,965  int.  on  bonds  in  funds) 1  ,248,465 

Charged  off  for  adjustments  In  sundry  accounts 90.651 

14.073.987 

Balance $27 .670,977 

Dividend  for  the  quarter  on  preferred  stock  (lJi%) 6.304,919 

Dividend  for  quarter  on  common  stock   ( l4  of  1%),  payable 

March  30  1907 2.541,513 


Surplus  for  the  quarter $18,824,545 

Appropriated  on  account  of  expenditures  made  and  to  be  made 
on  authorized  appropriations  for  additional  property,  con- 
struction and  discharge  of  capital  obligations 1  5,500,000 


Balance  of  surplus  for  the  quarter 


$3,324,545 


Feb,  _'  1U07.J 
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Dec. 

So  |U  . 
June 
Mel) 

Sept. 

June 

Dec 
Sepi 


UNFILLED  ORDERS  ON   BAND. 

J  ,IHS 

31    191  ..  8,  189.71  s   June  30 

7.9.16.88  I    Mch.  ;tl 
;ui    IS  8,809,  189 

31    1906  7. ii  is. 7 11' 

SI    1905  7,6i 

5,81 
30    1905  1.829  ■ 

5,597,560   Sepi 

4,696,209  June 

3.027.436    No> 


Deo. 
Sept 

.lUIIC 

Mill. 

Dec. 


1904 
1904 

1903 
1903 
1903 
1902 
1902 
1902 
1901 


;  o 
.3.192,277 

.3.215,123 
.3,21 

1,66 

5,410 

1,8  13.007 

1,791  ,993 

i  ,092 


-      ROM  OPERATIONS  FOR  YEAR  ENDING  D 


Janu.v  J 

Februai  5 

March    . 


1908, 
(11,85 
10,958 ,il  ■• 

i3.siu.84o 


First  quarter 136.63 

April    ..                                             .  $12,581,902 

M.iv                                .. 14,041,601 

June 13,501,530 

Second  Quarter ..  $40,1 25 ,033 

Julv    ...                              $12,242,098 

VUEUSt  .                       13,158,860 

Septembei                 12,713,666 

Third  quarter $38,114,62  i 

October $14,984,926 

Kovembei                         . 13.482, 16  I 

December 13.277,574 

Fourth   quarter   r$4  1.744, 904 

Total  for  yeai  -    .$156,619,111 


1905 

6,629   163 

B    18  i     B 

$23,025,896 
$9,037,925 
10,602,187 
10,665,00  l 


190  1 

i ...  in  ,6  .'.". 
6,036  ,3  16 

$13,4  13,232 

6,256,519 
1*0,374 


$30 ,30.-.  .lit. 
$9,035,166 
10,986,901 
1 1  ,218,513 

$31  .1411.. ".SI 

$12,400,806 

1  1 ,827,215 

10,988,541 


$35,216,062 
$119,787,658 


$19,490,726 

$6.34  1.771 

6,202,957 

6,226,20  i 

$18,773,932 
$7,250,204 

7.1  17.  IIS 
7,099,010 

$21,466,632 
$73,176,522 


r  Kstimated  for  December  1906. 


'.//;    \rrovxr 


Total  net  5  lor  year  (see 


FOR  ( 
1906 


ILENDAR  YE  iRS. 

190.". 


11 


Introductory  remarks' 
■tct — 

$6,812,063 

ad  reserve  funds  21 ,253,876 

Special  Imp't  &  replacem't  fund  7,500,000 

[nteresi                                         .  22,839,851 

\dd'l  propert!  .  construc'n,  Ac.  50,000.000 

•  adjustments.  90.G51 


90  1. 
$119,787,658       $73,176,522 


$6,382, 112 
111. 417. 311 
2,232,172 
23,056,437 
26,300,000 


12 


23, 


Total  deductions $los.4i»c..  14  1 

is. 112. 670 
Is  on  stocks — 

Preferred.  7% $25,219,676 

10,166,050 


$77,398,342 
42,389,316 


$41 
30 


633,1  17 
574,211 

518,393 

J  S3. 372 

,908.993 
,267,529 


$25,219,676        $2.">. 219,677 


$25,219,676 
$17,169,640 


$25,219,677 
$5,047,852 


■Total  dividend*        .  $35,385,726 

Undivided  ea-ninars  for  the  year  $12,736.1144 
-V 

North  American  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
'  Tiiejreport  of  President  Wetmore,  with  the  income  ac- 
count and  balance  sheet,  is  published  at  length  on  pages  278 
and  279.  The  comparative  income  account  was  given  in  the 
'•Chronicle"  last  week  on  page  219.  The  balance  sheet  of 
Dec.  31  follows: 

BALANCE  SHEET  DEC.   31. 


1906. 
$ 


\ssets — 
Stocks. 
Bonds    . . . 

Loans...  1.603,630 

Office  &  misc. 

property   . .  1 

Accts.  rec'ble.       i4i,73o 
Cash 913.655 


••'1.641,824    29.916.745 

292  -".41  ,333 

1.933,397 


1905.                                             1906.  190". 

S                Liabilities —          $  $ 

Capital  stock. 29,791, 300  29,635,500 
Dividends   .    .             2.S61  1.174 
Funds  constit- 
uent   cos               614,892  883,004 
4,456   Accts.  payable        51,539  492,631 
339,497    Undiv'd profits  3,999,548  2,812,232 
1,090,211 


Tota'  160.140   33.825.641 

— V.  84.  p.  219. 


Tot    iiabil      34,460.140   33,825.641 


General  Chemical  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
The  earnings  for  four  years  were  as  follows: 

1906.  19H5. 


Surplus  pr  ar 

proms  for  the  year. 


ta  

r-  Deduct — 
Dividends  paid: 

I,- Preferred    I  645,000 

•Common  .    ...    (4)296.412 

Charged  off  plant  account       181.963 


19(14.  1903, 

$  $ 

2.787,180        2.045,195        1,616,056  1,615,474 

1,365,789        1.662.410        1,314,748  1,187,077 

1.969        3,707,605        2,930,804  2,8" 


Total     .  .._.. 

Bal.  to  sur.  acc't  Dec.  31 

•ided   on   new   con- 

m'ts 
■  nalr~  &  recon- 
str'n  chtr''!  to  'xp.  acc't 


1.123.375 
3. 029. .V.I  1 

642,023 

52  2,038 


onu. linn 

•".in   125 

920,425 
2,787.180 

668,747 

420.488 


600,1 

285~609 

885,609 
2,045.10.-, 

329,607 

,  970 


600.' 

(5  370.515 
215.979 

.    194 
l  ,616,057 

57' 


31. 


h.M.A  VCB  SHEET  IjEC 

1906.  1905.  1900 

a$—  $  $  Liabilities—  $ 

185   13.939.207|Capttal  stock  <pf  .)  1 1 .000.0  0   10 


.iili  — 
Cash 


J  804,430 
1  671.978 


.  1 10           do         (com.)  7.41 
1 ,633,707    \'<  lUDtt  payable. 

2,060.122  Dividend*  accrued  : 

tor  Are  ins.  33 

■  irplu»        3.02 


.mm  000 
,410.300 

271 ,616 
,787.180 


Total 


196.874  Jl  Total 


22.4'n 


Lackawanna  Steel  Company. 
statement  for   Year  ending   Dec.  31    1904 
E.   \ .  8.  CIai ke,  under  date  of  Jan .  - 


A' 

in 
in 

PI 


—  During  thi 
line  eapai 


'.'.  &.c 


rklng 
Incldi 

•Ion. 


■■H 


Shipments  en  products  were   is  Collo  ..ns 

Fourth  1  ,,,,,  ) 

on,  in.  1  Quarter.       1  1 

Standard  rails  154.3  n 

Light  rails  1  1 ,538        17,868    Men    laul 

Angle  liars,  ftttln  ibs,    bllli  1 1     ind 

\r  1  1  ,081        43,639        bloon  6,122        17 

Structural  shapes        41,164      111.  1 

Total 

in  anticipation  ..1  earllei  operations,  com 
able  tonnage  ol  Bteel  were  made  during  the  period  0 
.11  1904;   owlrui  to  delaj  In  completing  your  plant,  a  sub  thc 

above  material  lias  nan  to  be  shipped  during  the  past  v< 
vented  youi   realizing  to  a  full  extern 

and  favorable  prices  for  steel  prevailing   during   1906.     i   am   p 
state,  however,  that  there  see  ns  to  be  everj   Indication 
of  prosperous  times  for  the  steel  business  durli 

Orders  on  our  books  at  (he  close  ol   1906  am, mm  to  707.1:11  tons    an 
increase  ol  55%  over  the  correapondtng  date  In 

Expenditures  for  Construction. —  mere  has  been  expended  during  tim  □ 

two   i  cars   In   new   construction   and   additions   t'>   pn 

capital.  $8,210,865,  ol  which  $2,754,888  »;n  expended  during  191 

Xiir  Blast  Furnaces.    -Your  directors  have,  during  author- 

ized the  construction  of  an  additional  blast  furnace  at   Buffalo,  11I  .1  d 
capacity  ol  500  tons,  and  the  building  ol  the  Bame  bat  proi  ,  fur 

that  it  is  expected  to  have  it  In  operation  bj    March   im  m  other 

similar  furnace  should  be  built  during  10117  to  give  the  best  results  foi  yom 
property. 

Purchase  of  Ellsworth  Coal  Co.     You>  directors  have  also  negotiated 
purchase  of  the   Ellsworth  Coal  Co.,   which  owns  some   15,000  acri 
coking  coal  lands  in  Washington  County,  Pa.,  estimated  to  contain  0 
1  iii.ooo.ooo  tons  oi  coal,  together  with  four  working  shafts,  and  a  splendid 
equipment  of  machinery,  miners'  houses.  <N:c. .  the  property  ha\  Ing  a  present 
annual  capacity  of  upwards  of  2,000,000  tons  ni  coal  a  year.     Through 
this  purchase  they  feel  that  your  company  has  been  provided   with  an 
ample  Supply  of  coking  and  iras  coal.  Which,  by  rendering  It  independent  oj 
the  fluctuations  of  the  coal  and  coke  market,  should  conslderabij   increase 
its  earnings. 

Need  0/  Further  Capital.  -Although  all  the  surplus  of  1906  has  been  used 
for  working  capital  or  new  construction,  additions  and  Improvem 
your  directors  are  satisfied  that  further  mw  construction  and  additions  are 
necessary  and  desirable  for  the  proper  development  of  your  plants  as  well 
as  for  reduction  in  operating  costs,  and  that  more  ample  working  capital 
should  be  provided;  and  they  are  considering  waj  S  and  means  of  providing 
proper  funds  for  these  purposes.  Under  these  circumstances  it  lias  not 
been  deemed  wise  to  declare  any   dividend  on   your  Stock 

The  complete  balance  sheet  will  be  submitted  to  the  stockholders  at  the 
annual    meeting    In    March    next. 

The  following  statement  of  earnings  (which  is  subject  to 
the  annual  audit  now  in  progress)  shows  thai  during  the 
quarter  of  1906  your  property  has  been  earning  at  the  n 
of  14.98%  per  year  on  your  stuck.      The  year  1907  should 
show  an   increase  over  this. 

L.  VCKAWANNA   STEEL  CO.   AND  SUBSIDIARY  COMPANIES. 
Summary  of  Profit  and  Loss  ami  Income  Accounts  for  the  Year  1906. 

Last 
Y/ar  1906.         Quarter. 

Cross  sales  and  earnings $29,002,169      $8.(17  i 

Manufacturing  cost  and  operating  expenses 23,862,622       6,866,328 

Gross  profit $5 ,139 ,547  $1 ,808 ,640 

Add 

Income  from  real  estate,  Interest  on  bills  and  loans 

receivable,  and  investments  In  other  companies.         870,110  289,988 

Gross   Income. $6,009,657      S2.098.62S 

Deduct — 

General  expense $583,456         $152,009 

Interest  on  bonds  of  subsidiary  companies  and  on 

bills  and  loans  payable 231 ,843  76.333 

Rentals  and  royalties 154,929  40 

a  Reserves  for  depreciation  and  extinguishment, 

extraordinary  replacements,  contingencies,  &c._         430,464  206,441 

Interest  on  bonds  and  gold  notes  of  Lackawanna 

Steel  Co 1,250,000  312,500 

Total  deductions $2,650,692         $787,779 

Surplus  net  Income $3,358,965      $1,310,849 

Appropriated  for  additions  and  improvements  to 

property  and  construction  and  for  discbarge  of 

capital  liability 515.507  175.110 

Balance  of  surplus  for  period $2,843,458     $1,135,739 

ii  This  item  is  in  addition  to  expenditures  (or  ordlnarj  repairs  and  main- 
tenance   approximating  $1,889,720  for  the  year  and  $521,553  for  the 
quarter.      (Compare V.  77, p.  34;    V.  70.  p.  437;    V.  80,  p.  225.  475.)—  V.   83, 
p      1593. 

Creamery   Package   Manufacturing   Co.,    Chicago. 
(Report  for  Fiscal  Year  ending  Nov.  30  1906.) 
President  C.  H.  Higgs  says: 

The  earnings  of  the  company  are  very  much  greater  than  ever  before  In 
its  history.     Aside  from  this,  the  condition  of  our  business  as  a  whole  Is 
better  and  stronger  than  ever  before.      Our  sales  have  shown  a  \  erj 
increase.      The  physical  condition  ol  our  plants  and  <-lty  for  turn- 

ing out  goods  has  been  greatly  improved,  and  the  bu  even  depart- 

ment Is  In  a  highly  prosperous  condition. 

1905  06  1904  05.  Incr, 

Net   earnings. $3711,21:1        $305,187  $7 1 

Dividends  (8%  per  annum) .         200.000  191 

Balance $179,219  $113  $65,314 

Charged    oir  _.  19." 

Surplus $160,014  $57,851  $10 

Previous  surplus 526,482  468,581  .*5l 

Total  surplus $686,446  $526,432  $16 

BALANCE  SHEET  NOV.  30  1900  AND  1904  (.VOr  1905). 

1906.  1904.     I 

Resources—                     %  $              Liabilities—                    $                 S 

Merchandise      1,030.703  90  1  .;  1  Bl 

Icc'tadt  bills  rec'ble      B07.819 

Cash  .      |js  sin 

■  -t    ,v  bum  1     431  plus 

m  ni.  .  patt'ns,  4c     1,624  959       II 

QXt'n  \   furii 
1 1  .V  fratnlils'gj  J 

Total 

|.:ir.-  \     si 
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or  convertible  bonds,  aboul  $25,000,000  Lsjtojbei'offered  a1 
present  pro  rata  to  stockholders,  the  details  to  be  fixed  by 

the  directors  at  their  monthly  meeting  nexl  week.     Compare 
V.83,p.  1468;  V.  84,  p.  21!).' 

Payment  of  Serial  Debentures. — The  principal  of  Seri 
4%  serial  debenture  bonds  ($2,500,000)  due  to-day  will  be 
paid  on  presentation  at  the  office  of  the  company,  No.  5 
Nassau  Street,  New  York.  Coupon  No.  10  should  be  de- 
tached and  separately  presented  for  payment. — V.  84,  p. 
219,  101. 

Atlanta  Birmingham  &  Atlantic  RR. — Joint  Collateral 
Notes  Offered.— Chirk,  Dodge  &  Co.  and  I  he  Trust  Company 
of  America,  having  sold  $6,000,000  of  the  Atlantic  &  Bir- 
mingham Construction  Co.  and  Atlantic  Birmingham  & 
Atlantic  RR.  first  collateral  5%  4-year  gold  coupon  notes 
dated  May  1  1906,  offer  the  balance  of  the  $8,000,000,  by 
advertisement  on  another  page  of  to-day's  "Chronicle,"  at 
96J^%  and  interest.  See  full  description  in  V.  83,  p.  35, 
1290.  A  map  of  the  railroad  will  be  found  in  our  "Railway 
and  Industrial"  section. 

President  H.  M.  Atkinson  on  Jan.  19  1907  wrote: 

The  gross  earnings  (partly  estimated)  for  the  year  1906  are  upwards 
of  $1 ,5(10.000,  with  about  $450,000  net, being  more  than  sufficient  to  pay 
the  interest  on  the  outstanding  bonds.  After  the  road  Is  completed  to 
Birmingham  early  In  1908,  and  in  good  running  condition,  we  estimate  the 
gross  earnings  will  reach  512,000  per  mile.  We  have  recently  made  a 
traffic  arrangement  whereby  we  will  soon  be  shipping  through  freight 
from  Brunswick  to  Atlanta  over  our  own  tracks  from  Brunswick  to  La 
Grange  and  thence  over  Atlanta  &  West  Point  RR.  to  Atlanta.  By  the 
end  of  1907  we  will  be  able  to  ship  to  Atlanta  entirely  on  our  own  rails. 

The  Brunswick  Steamship  Co.  has  two  freight  steamers  running  between 
New  York  and  Brunswick,  and  passenger  and  freight  steamer  running 
between  New  York,  Brunswick  and  Havana.  Within  two  months  the 
company  will  have  two  additional  freight  steamers  on  the  line  between 
New  York  and  Brunswick.  At  New  York  the  company  has  secured  the 
best  water-front  terminals  in  Manhattan,  consisting  of  New  Piers  14  and  15 
North  River.  The  steamship  company  has  already  In  sight  as  much  traffic- 
as  it  can  handle. 

The  coal  and  iron  companies,  the  stock  of  which  is  pledged  as  collateral 
for  these  notes,  are  earning  $300,000  net  this  year.  With  the  development 
of  these  properties  now  in  progress,  it  is  expected  that  the  coal  and  iron 
companies  will  earn,  based  on  the  present  prices  of  coal  and  iron,  upwards 
of  $600,000  net  per  annum,  which  of  itself  is  more  than  sufficient  to  pay 
the  interest  on  this  entire  note  issue.  In  about  eighteen  months  the  coal 
lands  are  expected  to  be  producing  1,000,000  tons  of  coal  per  annum,  an 
amount  sufficient  to  supply  the  iron  company,  the  railroad  company  and 
the  steamship  company,  and  leaving  a  surplus  to  be  sold,  for  which  there 
is  a  ready  demand. — V.  82,  p.  1267:    V.  83,  p.  1290. 

Boston  Elevated  Ry. — Proposed  Consolidation  with  Sub- 
sidiary.— A  bill  was  introduced  in  the  Massachusetts  House 
of  Representatives  on  Jan.  22  authorizing  consolidation  with 
the  West  End  Street  Ry. 

Under  the  terms  of  the  bill,  the  Boston  ElvatedJRy.  may  issue  its  pre- 
ferred stock  in  such  manner  as  may  be  agreed  upon  with  the  West  End  Street 
Ry.  to  an  amount  equal  at  par  to  the  par  value  of  the  West  End  stock, 
the  latter  now  consisting  of  $9,689,250  common  and  $6,400,000  preferred 
stock,  on  which  7  and  8%  respectively  are  guaranteed  under  lease.  The 
bill  provides  that  the  sale  shail  not  be  made  until  it  has  been  authorized  by 
the  holders  of  not  less  than  two-thirds  of  the  capital  stock  of  the  two  com- 
panies at  special  meetings  called  for  the  purpose:  nor  until  the  terms  of 
the  issue  of  the  preferred  stock  shall  have  been  approved  by  the  Board  of 
Railroad  Commissioners. — V.  84,  p.  155,  101. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Quarterly. — Earn- 
ings for  the  3  and  6  months  ending  Dec.  31  were: 

3  mos.                               Gross.  Net.  Oth.inc.  Charges.  Bal.,sur. 

1906 $2,186,732  $848,020  $15,927  $506,026  $357,921 

1905... 2,228.285  1,042,279  8,055  466,847  583,487 

6  mos. 

1906 $4,226,364  $1,641,825  $26,733  $970,358  $69*8,200 

1905 4,592,491  2,145.251  16,719  923,971  1,237,999 

—V.  83.  p.  1522. 

Buffalo  &  SusquehannaJRy . — Terminal  Facilities  in  Buffalo 
— Passenger  Train  Service  to  Begin  Feb.  4. — This  company, 
having  completed  its  line  from  Wellsville,  N.  Y.,  to  a  con- 
nection at  Blasdell,  6  miles  south  of  Buffalo,  with  both  the 
Lake  Shore  &  Michigan  Southern  and  the  South  Buffalo, 
has  arranged  with  the  Erie  for  trackage  rights  into  the  Erie 
passenger  station,  corner  of  Michigan  and  Exchange  streets, 
Buffalo.  The  junction  with  the  Erie  is  located  between 
Blasdell  and  Hamburg,  \l/i  miles  north  of  the  latter  place, 
and  will  be  known  as  Goodyear  Junction.  Regular  passenger 
train  service  to  and  from I  Buffalo  will  begin  on  the^j4th  inst. 
The  Erie  will  furnish  thefBuffalo  &  Susquehanna  with  local 
freight  facilities  pending  the  construction  of  a  temporary 
warehouse  on  ground  to  be  leased  adjacent  to  the  former's 
Smith  Street  tracks,  from  which  tracks  team  deliveries  will 
be  made.  Ultimately  the  Buffalo  &  Susquehanna  will 
probably  enter  Buffalo  over  the  Lake  Shore  &  Michigan 
Southern  from  Blasdell,  and  will  construct  an  extensive  local 
freight  terminal  on  its  own  account. — -V.  83,  p.  1227. 

Chesapeake  &  Ohio  Ry. — Equipment  Trust  Bo?ids  Offered. 
— Blair  &  Co.  are  offering,  at  prices  to  net  the  investor  5%, 
the  entire  issue  of  $2,250,000  4%  gold  equipment  bonds, 
"Series  M,"  dated  Feb.  1  1907,  due  $112,000  semi-annually 
Aug.  1  1907  to  Feb.  1  1912  and  $113,000  Aug.  1  1912  to 
Feb.  1  1917;  interest  Feb.  and  Aug.  These  bonds  are  the 
direct  obligation  of  the  company,  and  are  secured  by  2,000 
twin  hopper  steel  flat  bottom  gondola  cars  of  100,000  lbs. 
capacity  each,  the  title  to  which  is  retained  by  the  trustee, 
the  New  York  Trust  Co.,  until  every  bond  has  been  paid. 

The  same  firm  has  purchased  "Series  L"  equipment  trust 
4%  gold  bonds,  dated  Jan.  1  1907,  maturing  $113,000  each 
six  months  from  July  1  1907  to  Jan.  1  1912  and  $112,000 
July  1  1912  to  Jan.  1  1917.  Of  the  last  named  series  the 
greater  part  has  been  sold .  Each  series  is  secured  by  equip- 
ment costing  $2,477,500,  of  which  $227,500  was  paid  in 
cash,  the  equipment  notes  being  issued  for  the  balance  of 
the  purchase  price. — V.  83,  p.  1523. 

Chicago  &  North  Western  Ry. — Called  Bonds. — Five  and 
six  per  cent  sinking  fund  bonds  of  1879  to  the  amount  of 
$135,000  have  been  drawn  for  redemption  and  will  be  paid 


at  the  Farmers'  Loan  &  Trust  Co.  at  105  and  accrued  inter- 
est to  Feb.  1  1907,  after  which  date  into  The 
numbers   of   the    bonds    will    be   found   in   our   advertising 

columns. 

Statement  for  Calendar  Year  1906.— See  editorial  on  a  pre- 
ceding page.-  -V.  84,  p.  lo7,  50. 

Chicago  South  Bend  &  Northern  Indiana  B>J.— Mortgage.— 
The  company,  incorporated  last  week  with  $7,500,000  au- 
thorized capital  stock  and  which  has  acquired  the  Northern 
Indiana  Ry.,  has  made  a  mortgage  to  the  Central  Trust  Co, 
of  New  York  to  secure  an  issue  of  $5,000,000  of  30-year  5% 
gold  bonds.     Compare   Northern   Indiana  Ry  V.    84, 

p.  159. 

It  is  understood  that  the  price  paid  to  Arthur  Kennedy 
and  associates  was  about  $4,000,000.  The  new  company 
acquires  the  city  lines  at  Goshen,  Elkhart.  Mishawaka  and 
South  Bend,  besides  the  connecting  links,  and  i-  now  build- 
ng  from  South  Bend  to  Laporte  and  Michigan  City,  and,  it 
s  reported,  will  extend  the  line  from  the  latte:  place  tc- 
Hammond  and  Chicago  within  the  next  year  and  al?o  build, 
from  Michigan  City  to  Indianapolis.  Work  on  the-  exten- 
sions, it  is  stated,  will  be  started  immediately.   Incorporators: 

Randall  Morgan,  Philadelphia,  and  Hugh  J.  McGowan,  Indianapolis,  of 
the  Morgan-McGowan  syndicate;  J.  Levering  Jones  of  the  Ft.  Wayne  and 
Wabash  Valley  Co.,  and  the  Lexington  (Ky.)  Traction  Co.;  Thomas  E. 
Kratz  of  the  Evansvllle  (Ind.)  Traction  Co.;  Joseph  Mayer  of  the  Buffalo 
&  Erie  Traction  Co..  and  a  number  of  Indiana  associates. 

Officers — President,  Charles  T.  Dieterich,  New  York:  Vice-President. 
Charles  M.  Murdock,  Lafayette,  Ind.;  Treasurer,  Alfred  E.  Dieterich,  .New 
York,  and  Secretary  and  General  Manager,  Samuel  T.  Murdock.  L*<avette 
Ind. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $10,000,000  addi- 
tional common  stock,  making  the  total  amount  listed  to- 
date  $50,000,000.  Compare  V.  83,  p.  687.  1290.— V. 
84,  p.  155. 

Colorado  &  Southern  Ry . — Statement  to  Stock  Exchange. — On 
pages  276  and  277  will  be  found  the  official  statement  made 
to  the  New  York  Stock  Exchange  in  connection  with  the  list- 
ing by  the  Exchange  of  the  first  issue  of  $10,000,000  refund- 
ing and  extension  mortgage  4J^%  bonds.  The  statement 
describes  the  bonds  and  gives  in  detail  the  purposes  for  which 
the  bonds  listed  have  been  issued.  It  also  includes  an  in- 
come account  for  the  4  months  ending  Oct.  31  1906  and  bal- 
ance sheets  of  the  company  and  controlled  properties  as 
of  the  last  named  date  and  much  additional  information. 

The  financial  status  of  the  company  has  been  much 
changed,  and  its  strategic  importance  greatly  increased,  by 
the  recent  extension  of  the  system  (through  trackage  rights 
and  the  completion  of  the  Trinity  &  Brazos  Valley  Ry. 
(V.  83,  p.  1170)  to  the  Gulf  of  Mexico  at  Galveston.  The 
mortgage  securing  the  aforesaid  bonds  was  made  in  1905  to 
provide  for  the  building  of  the  new  line,  for  refunding 
outstanding  bonds,  the  retirement  of  car  trusts  and  for  ac- 
quisitions and  additions,  as  clearly  shown  in  the  aforesaid 
statement,  in  connection  with  the  earnings  of  the  company 
and  the  balance  sheets,  both  of  the  railway  itself  and  its 
leading  subsidiaries.  See  also  map  on  page  50  of  our  Rail- 
way and  Industrial  section  for  Jan.  1907. — V.  84,  p.  220. 

Cornwall  &  Lebanon  RR. — Dividend  Increased. — The  direc- 
tors have  declared  a  semi-annual  dividend  of  4%  on  the 
$800,000  capital  stock,  payable  Jan.  31.  This  rate,  if  main- 
tained, will  increase  the  annual  distribution  to  8%,  as  against 
6%  from  July  1901  to  1905,  both  inclusive,  and  previously 
various  amounts  ranging  from  2%  in  1894  to  5%  in  1900-01. 
— V.  82,  p.  1322. 

Detroit  United  Ry. — Proposed  Xote  Issue. — Kean,  Van. 
Cortlandt  &  Co.  have  agreed  to  purchase  an  issue  of  $2,000,- 
000  of  3-year  5%  notes,  to  be  dated  Feb.  15.  which  will 
be  offered  to  the  public  at  953^.  The  proceeds  will  be  used! 
for  improvements,  to  be  later  financed  by  an  issue 
of  bonds.  The  notes  will  be  secured  by  bonds  and  other 
collateral  now  held  in  the  treasury.  The  directors  will  meet 
in  Detroit  on  Tuesdav  next  to  complete  details  of  the  issue. 
— V.  84,  p.  51. 

Erie  RR, — Listed. — The  New  York  Stock  Exchange  has  ■ 
listed  $11 ,015,000  4%  convertible  50-year,  series  "B,"  coupon 
bonds,  due  1953,  and  has  authorized  to  be  listed  from  time 
to  time,  but  prior  to  Aug.l  1907, $985,000 additional  bonds 
on  official  notice  that  they  have  been  sold,  making  the  total 
amount  authorized  to  be  listed  $12,000,000.  The  bonds 
have  been  or  will  be  issued  under  Section  3  of  Article  1  of 
the  general  mortgage,  as  follows: 

Issued  in  Calendar  Year  1905  (total  $2,000,000>. 
To  pay  for  25  10-wheel  passenger  locomotives,  Nos.  950  to  97 

inclusive S4:;:;.7SC 

To  pay  for  45  consolidation  freight  locomotives,  Nos.   1.570  to 

1,614,  inclusive 834,335 

Part  payment  for   50   consolidation  freight  locomotives.    Nos. 

1,616  to  1,665,  inclusive 731,879 

Disposition  of  Bonds  Issued  in  1906  as  below  stated  {total  $10.000,000) . 

Net  proceeds  ($8,715 ,000)  of  bonds  sold S9 .01 5 ,00  0 

Balance  held  in  the  treasury  to  be  sold  from  time  to  time,  a* 

required   985,000 

Disposition  of  Cash  Received  from  Bonds  Sold  in  1906  as  above  stated. 

Expended  for  construction  to  Nov.  30  1906 $5,278,205 

Expended  for  equipment  to  Nov.  30  1906 1.072,812 

Cash  held  In  the  treasury  to  be  expended  for  one  or  more  of  pur- 
poses specified  in  sub-division  (a) ,  paragraph  (a) ,  Section  3  of 

Article  1  of  the  general  mortgage 1,763,983 

— V.   84,  p.   158.  102. 

Fitchburg  RR. — Bonds  Offered. — Moffat  &  White,  having 
disposed  of  the  larger  portion  of  the  issue,  this  week  offered 
at  par  and  interest  the  unsold  balance  of  about  $350,000  of 
the  $2,000,000  20-year  4%  bonds  dated  April  1  1907.  due- 
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April  1  L927.  Interest  payable  April  1  and  Oct.  I,  guaran- 
teed under  lease  by  tin*  Boston  &  Maim1.  Coupon  bonds  in 
Si  ,000  denomination  which  may  be  registered  as  to  principal 
or  exchanged  for  registered  certificates  in  amounts  of  $5,000, 
,000  or  $£0,000.  The  bankers  offer  to  take  in  exchange, 
par  for  par,  the  4%  bonds  maturing  April  1.  The  bonds  are 
a  legal  investment  for  savings  banks  in  Massachusetts  and 
Connecticut.     Compare  V.  84,  p.  158. 

Bonds  Authorized. — The  stockholders  on  Jan.  3D  authorized 

1,000  bonds  to  pay  for  donble-t racking  the  road  between 
Troy  and  Johnsonvillo.  N.  V..  and  for  elimination  of  grade 
crossings,  the  details  of  the  issue,  including  the  rate  of  in- 
terest, being  left  to  the  discretion  of  the  directors.     V.  84, 
p.  l"x 

Hocking   Valley  Wj.—New   Equipment   Bonds  Offered. 
J.   F.     Feder,    Traction     Building,  Cincinnati,  is  offering 

at  prices    to  yield  the  investor  .V  ,  ,    $458,000  4%  equipment 

bonds,  dated  Feb.  1  1907,  and  due  in  semi-annual  install- 
ments from    Aug.    1    1907   to    Feb.    1    1917.  both   inclusive, 
000  being  due  in   1907  and  $23,000  each  six   months 
thereafter.      \      83,   p.    1411. 

Interborough-Metropolitan  Co.  -Payment  of  Franchise 
Taxes  by  Subsidiary. — See  Manhattan  Ely.  below.  V.  si, 
p.  220. 

International  Traction  Co.,  Buffalo,  &c. — See  Niagara 
Power  Companies  in  V.  84,  p.  224.— V.  84.  p.  158. 

Kansas  City  Viaduct  &  Terminal  Ry. — Opened. — Fisk  & 
Robinson  .  in  t  heir  monthly  bullet  in .  announce  t  he  formal  open- 
ing on  Jan.  29  of  the  company's  viaduct,  1.0  miles  in  length, 
connecting  Kansas  City,  Mo.,  and  Kansas  City.  Kan.  Sic 
map  on  page  84  of  our  "Railway  and  Industrial''  Section  of 
January  1907.      The  bankers  say: 

Those  two  rapidly  growing  anil  Interdependent  towns  are  situated  on 
taleh  bluffs  and  between  them  lies  t lie  broad,  deep  valley  of  the  Caw  River, 
largely  occupied  by  the  network  of  tracks  of  1<>  trunk  Hues.  All  other 
available  space  is  utilized  by  larse  manufacturing  and  business  plants. 
All  local  freight  was  handled  by  teams,  which  are  subject  to  the  dangers  of 
erade  crossings  and  the  handicap  of  steep  grades.  This  will  now  be  largely 
Overcome.  The  viaduct  provides  a  practically  level  highway  from  4i>  to 
60  feet  wide  between  the  two  bluffs.  The  roadway  to  be  used  for  teams  and 
trolley  lines  is  paved  with  concrete  and  overlaid  with  asphalt.  In  the  con- 
struction the  best  modern  standards  were  adopted.  The  superstructure, 
of  heavy  steel,  stands  on  massive  concrete  pedestals  which  rest  on  creo- 
soted  and  concrete  piles  as  an  extra  precaution  against  settling  in  the  al- 
luvial bottom  lands.  The  river  is  spanned  by  a  bridge  consisting  of  2  sec- 
tions weighing  1,800  tons,  supported  by  3  piers  containing  6,415  cubic 
yards  of  concrete. 

Inclines  and  large  vehicle  elevators  connecting  the  main  structure  v.  itii 
the  valley  below  will  furnish  the  teams  rapid  and  safe  transportation  to 
the  viaduct.  It  Is  estimated  that  a  team  making  a  round  trip  between  the 
cities  will  save  practically  an  hour  In  time,  while  the  time  of  the  street  car 
passengers  from  one  city  to  the  other  will  be  reduced  at  least  15  minutes. 
The  utility  and  Importance  of  this  great  structure  is  fully  recognized  by 
the  residents  and  there  Is  every  reason  to  believe  that  the  estimates  of  large 
earnings  will  be  realized.     Compare  item  In  V.  82,  p.  160. 

Lake  Shore  &  Michigan! Southern  Ry. — Notes  Sold.— See 
New  York  Central  &  Hudson  River  RR.  below.— V.  83, 
p.    1524. 

Lancaster  County  Railway  &  Light  Co. — Offer  for  Common 
Stock. — Bertron,  Storrs  &  Griscom  of  this  city  have  made 
an  offer  to  purchase  the  common  stock  (81,000,000)  at  $100 
per  S50  share,  or,  at  the  option  of  the  holder,  to  pay  8100  in 
the  preferred  stock  of  a  new  holding  company  to  be  formed 
presently.  At  a  meeting  on  Jan.  25  at  which  all  the  stock- 
holders were  present,  the  offer  was  unanimously  accepted. 
Details  will  be  worked  out  shortly  and  stockholders  notified. 
No  offer  is  made  for  the  preferred  stock,  of  which  $1,000,000 
is  outstanding. 

It  Is  proposed  at  an  early  day  to  build  a  through  connection  with  Phila- 
delphia on  the  east  and  Harrlsburg  on  the  west.  Negotiations  have  been 
opened  with  the  Pennsylvania  RR.  to  run  cars  over  the  railroad  bridge  at 
Columbia.  Pa.,  and  connect  with  York,  Pa.  It  Is  proposed  to  use  about 
45.000  horse-power  to  be  generated  by  the  McCalls  Ferry  Power  Co.  (V.  si  , 
p.  7291.  which  Is  expected  to  be  in  operation  within  a  year  and  to  develop 
a  minimum  of  75 .000  horse-power,  for  a  traction  system  to  be  formed, 
with  Lancaster  as  a  centre,  extending  to  Philadelphia,  Reading.  Harrisbnnr 
and  York. 

Little  Miami  RR. — Modifications  Ratified  .—The  stock- 
holders voted  Jan.  29  to  modify  the  lease  to  the  Pittsburgh 
Cincinnati  Chicago  &  St.  Louis  Ry.  and  to  increase  the  stock. 
Compare  V.  84,  p.  51. 

Manhattan  (Elevated)  Railway,  New  York  City. — Stock 
Offered. — Redmond  &  Co..  New  York  and  Philadelphia,  and 
J.  &  W.  Beligman  &  Co..  .Ww  York,  who  recently  purchased 
the  remaining  $4,800,000  of  the  company's  authorized  \£ 
of  $60,000,000  capital  stock,  guaranteed  dividends  of  7% 
per  annum  by  the  Interborough  Rapid  Transit  Co.,  have 
for  sale  a  limited  amount  thereof  at  the  market  price, atwhich 
the  investor  about  4"M%  per  annum.      A   circi 
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Interborough-Rapid  Transit  Co.— Y.  83,  p.    ' 
""Mexican  Central  Ry.     Payment  of  Maturing  Nott        The 
$10,000,000  of  collateral  trusl    i1..',   noteB  maturing  to-d 
will  be  paid  on  presentation  at  the  office  of  Ladenburg,  'I  ha] 
maim  A:  Co.    Compare  V.  84,  p.  51;  V.  82,  p.  1497;  \  .  83    p. 
L56. 

Michigan  Central  RR.  Notes  Sold.  See  \v.\  York  Cen- 
tral &  Hudson  River  RR.  below.     V.  83,  p.  I  108,  L411. 

Newtown  Langhorn  &  Bristol  Street  Ry.     Repo  Icqui- 

siHon. —  See    Newtown    Elect  lie  Street    Ry,   above. 

New  York  Central  &  Hudson  River  RR.      \  ed. 

J.  P.  Morgan  &  Co.  on  Jan.  25  purchased  150,000,000  3-year 
5%  notes,  without  collateral,  issued  by  various  companies 
of  the  system,  viz.:  £J 

New  York  Central  &  Hudson  River  KR- - $25,000,000 

Lake  Shore   6;    Michigan  Southern  Rv 1.1 .000,000 

Michigan  Central  Kit  10. 000 ,000 

The  notes  are  all  dated  Feb.  1  1907,  due  Feb.  1  1910, 
without  option  of  prior  redemption,  interest  being  payable 
semi-annually  Aug.  1  and  Feb.  1,  both  principal  and  interest 
being  payable  in  gold  at  the  office  of  the  respective  railroad 
companies  at  the  Grand  Central  Station,  New  York  City. 
The  notes  will  be  in  coupon  form,  of  $1,000  and  $10,000  each 
and  in  registered  form  of  $5,000,  $10,000,  $50,000  and  $100,- 
000  each.  Registered  notes  can  be  convened  into  coupon 
and  coupon  into  registered,  and  the  larger  denominations 
can  be  exchanged  for  smaller  ones  at  any  time  at  the  pleasure 
of  the  holder. 

Of  the  notes,  about  $44,000,000  were  re-sold  in  this  coun- 
try on  Saturday  last  and  the  remainder  abroad  on  Monday 
of  this  week. 

The  notes  are  being  offered  at  par  and  interest  by  William 
Salomon  &  Co.,  Harvey  Fisk  &  Sons,  Curtis  <fe  Sanger  and 
other  firms,  the  customary  deductions  of  }/i  of  1%  for  blocks 
of  $500,000  and  Y2  of  1%  for  blocks  of  $1,000,000  or  more, 
it  is  understood,  being  allowed.  J.  P.  Morgan  also  offer 
small  lots  at  the  same  price.  Salomon  &  Co.  in  their  circu- 
lar state  that  subscriptions  for  the  notes  offered  by  them 
ma}-  be  made  in  amounts  of  20%  each  on  the  first  days  of 
March,  April,  May,  June  and  July,  or  at  any  previous  time 
at  the  option  of  the  purchaser. 

Electric  Operation. — The  company  this  weekjbegan  to  oper- 
ate 30  trains  on  the  Harlem  division  between  the  Lexington 
Ave.  temporary  terminal  at  the  Grand  Central  Station  and 
Wakefield,  with  multiple-unit-controlled  elect  tie  ears. 

Settlement  of  Litigation. — See  New  York  &  Put  nam  RR. 
below.— V.  84,  p.  159,  52. 

New  York  New  Haven  &  Hartford  RR.  Purchase  Con- 
firmed.— The  "New  Haven  Register"  has  the  following  from 
the  company's  office:  "A  company  in  which  the  New  Haven 
RR.  is  interested  has  secured  the  Maine  Steamship  Co." 
The  total  capital  stock  is  $1 ,000,000  and  there  are  SI  .000,000 
first  mortgage  bonds  outstanding.   Compare  V.  83,  p.  275. 

Official  Statement. — President  C.  S.  Mellen.  in  a  statement 
made  on  Jan.  31  before  the  Joint  Committee  on  Railroads 
of  the  Connecticut  General  Assembly  announced  that  itjis 
proposed  to  offer  additional  stock  to  the  shareholders  next 
July  at  $150  a  share.  As  to  the  needs  of  the  system,  Mr. 
Mellen  is  quoted  as  saying  in  substance: 

The  road  Is  deficient  In  equipment,  and  the  company  has  therefore 
contracted  for  $21,500,000  worthiof  new  rolling  stock,  Including  17,000 
cars,  to  be  delivered  within  16  months.  The  Consolidated  Railway 
has  acquired  1,400  miles  of  trolley  lines,  ami  for  improvements,  equip  ment, 
etc.,  «iil  require  the  outlay  of  112,000,000  in  the  nexl  15  months.  The 
-team boat  Hues  need  $4,000,000  of  expenditure  within 

The  company  has  grown  rapidly  and  now  ranks  as  tifth  In  t 

The  gross  earnings  of  all  the  lines,  steam,  troUey  and 

proachlng  $110,000,000  a  year.     The  business  is  growing,  tb 

greater  In  mileage,  earn  more  and  emplo]    more  men  than  tl  .oads 

did  when  my  predecessor  took  charge. 

The  company  has  consolidated  all  the  lai  the 

DtOrj .  and  expect  StODfi  '  '  be 

mbly  or  LB0G  permitted  It,  it  woti  this 

t  line. 

On  July  1  1900  the  rate  per  day  tor  cs 
That  raise  co  oad  abou 

Nexl  July  the  rate  « 

000  ■•!  •••  ar.     'rids  is  . 

their 
tor  an  Indefinite  period. 
The  bill,  favorable  action  on'which  i  •  tld  give 

to  the  holders  of  the  $30,000,000  ■ 
I  Jan.  1  1906  the  righl 
l  in  V,  84,  p.  103,  i  59,  mdal 
ompany  ho  Ing  acqu  1 1 

RR,  Co..  in.   Mlddli    o 

■I    .v    ll.  I 

:   :  ■   ■ 

hold,   Ml 

<v   Hartford   R 


m 


THE  CHRONICLE 


[Vol.  lxxiiv. 


New  York  &  Northern  RR.  Settlement  with  Minority 
Stockholders  .—See  New  York  &  I'm  nam  RR.  below. — 
V.  81 ,  p.   1610. 

New  York  &  Putnam  RR.  Settlement  with  Minority  Stock- 
holders o)  Old  Company.  Robert  L.  Niles,  Chairman  of  the 
\cw  York  &  Northern  stockholders'  protective  committee, 
has  notified  the  minority  stockholders  who  have  been  con- 
testing the  reorganization  thai  the  New  York  Central  & 
Hudson  River  H  K .  lias  made  a  settlemenl  by  which  the 
litigation  is  terminated.  The  payment,  it  is  said,  covers 
the  expenses  of  the  committee  and  its  counsel,  and  leaves  a 
sum  sufficienl  to  return  to  the  holders  of  the  preferred  stock 
$6  a  share  and  of  the  common  stock  $2  a  share.  —V.  81,  p. 
1610;    V.  77.  p.  2339. 

Northwestern  Pacific  RR.,  California. — Alternating  Con- 
trol.— At  a  hearing  before  the  Inter-State  Commerce  Com- 
mission on  Jan.  29  Vice-President  A.  H.  Payson  of  the 
Atchison  Topeka  &  Santa  Fe  testified  that  an  agreement  had 
been  made  between  his  company  and  the  Southern  Pacific 
by  which  eaeli  is  to  have  a  majority  in  the  board  of  directors 
everv  alternate  year,  thus  dividing  the  control. — V.  84, 
p.    221,    103. 

Pacific  Gas  &  Electric  Co.  Bonds  Redeemed. — The  com- 
pany on  Jan.  23  purchased  from  the  proceeds  of  its  sinking 
fund  $250,000  of  the  5%  collateral  trust  bonds  (total  author- 
ized amount  $10,350,000)  issued  Jan.  1906  at  an  average 
price  of  87^ ,  the  highest  price  paid  being  89.— V.  83,  p.  1229. 

Philadelphia  Co.  of  Pittsburgh. — Earnings. — The  earnings 
for  the  year  ending  Dec.  31,  including  controlled  companies, 
were : 

Cal.                Gross                 Net              Ulhcr               All  I'm.           Bui.  for 

Year —    Earnings.  Earnings.     Incomt  .  <  'harges.  Div'd.    Com.  Stock. 

1906. -.$18,223,538  $7,115,570    $277,072  $4,381,1)92  $299,1)98    $2,711,252 

1905__.    16.253,725      6.480,048      349,044  4.260,121  291,493      2.283.47S 

Dividends  on  common  stock  at  6%  call  for  about  $1,800,- 
000  yearly.—  V.  84,  p.  106. 

Reading  Co. — Listed. — The  New  York  Stock  Exchange 
has  listed  $1 ,500,000  additional  general  mortgage  4%  coupon 
bonds  of  1997,  making  the  total  amount  listed  to  date  $71,- 
830,000.  The  bonds  are  a  portion  of  the  $20,000,000  re- 
served for  new  acquisitions  and  betterments,  mentioned  in 
Section  4,  Article  1,  of  the  mortgage. — V.  84,  p.  221. 

Rochester  Syracuse  &  Eastern  RR. — Additional  Bonds 
Authorized. — The  State  Board  of  Railroad  Commissioners  on 
Jan.  24  authorized  the  issue  of  $3,000,000  additional  bonds 
under  the  first  mortgage  of  1905,  making  a  total  of  $5,000,000. 
Compare  V.  82,  p.  453;  V.  80,  p.  2459. 

St.  Louis  Rocky  Mountain  &  Pacific  Ry. — Status  of  Con- 
struction— Line  to  Be  Completed  by  April  1. — The  following  is 
authoritative: 

Grading  from  Des  Moines,  N.  M.,  on  the  Colorado  &  Southern,  westward 
to  Ute  Park.  96  miles,  has  been  completed.  Regular  train  service  has  been 
established  on  41  miles  of  the  main  line,  between  Clifton  House  and  Cimar 
ron,  and  also  on  the  Raton  and  Koehler  branches,  aggregating  11  miles. 
Track  has  been  laid,  all  told,  on  82  miles  of  main  line  and  branches,  leaving 
only  24  miles  to  be  laid  to  complete  the  106  miles  under  contract.  The 
remainder  of  the  track  will  be  laid  and  the  road  will  be  completed  in  every 
respect  ready  for  operation  by  April  1.  Rails  of  80-lb.  section  have  been 
used  on  the  main  line  and  of  70-lb.  section  on  the  branches.  A  large  yard 
Is  in  course  of  construction  near  Koehler  Junction,  in  connection  with  the 
erection  of  240  coke  ovens  at  that  point,  construction  of  which  has  begun. 
— V.   83,  p.   324. 

Seaboard  Air  Line  Ry. — Option  to  Subscribe  to  New  Bonds 
— Exchange  of  Indebtedness  for  Bonds. — The  stockholders 
having  authorized  the  issue  of  $18,000,000  of  "general 
mortgage  and  collateral  trust"  5%  thirty-year  gold  bonds 
of  $1,000  each,  to  be  dated  Feb.  1  1907,  the  company  is 
offering  to  the  stockholders  and  the  holders  of  voting  trust 
certificates  for  the  stock  of  record  Jan.  3  1907  an  opportunity 
of  subscribing  to  the  extent  of  12%  of  their  respective  hold- 
ngs  for  approximately  $7,300,000,  par  value,  of  said  pro- 
posed bonds  at  90%  and  accrued  interest.  Subscriptions 
must  be  made  upon  the  blank  form  furnished  by  the  com- 
pany and  be  received  at  the  office  of  the  railway,  24  Broad 
St. ,  New  York  City,  on  or  before  Feb .  1  1907,  accompanied  by 
a  certified  check  on  a  New  York  bank  or  trust  company  or 
by  a  bank  draft  on  New  York,  for  the  amount  of  the  sub- 
scription ,  or  by  an  offer  to  accept  bonds  at  said  price  in  pay- 
ment of  indebtedness  of  the  company  equal  to  the  amount 
of  the  subscription. 

Extension  of  Bonds. — The  syndicate  has  been  completed 
for  the  extension  of  the  $4,665,000  3-year  collateral  trust 
and  general  lien  5%  bonds  maturing  March  1  1907,  until 
May  1  1911.  Holders  consenting  to  the  extension  will  re- 
ceive $20  cash.  The  syndicate,  headed  by  the  Continental 
Trust  Co.  of  Baltimore,  will  take  up  all  the  old  bonds  which 
the  holders  wish  to  surrender  for  cash  at  maturitv. — V.  84, 
p.  221,  104. 

South  Side  Elevated  RR.,  Chicago. — New  President. — 
Marcellus  Hopkins  has  been  elected  President  in  place  of 
Leslie  Carter,  resigned. 

Report.— The  results  for  the  year  ending  Dec.  31  were: 

Year —              Gross.  Net..  Bond  Int.  Div.t.4%).  Bal.,sur. 

1906 $1,788,975  $5X1,707  $33,750  $409,177  $138,780 

1905          ...    1,713,348  000,386  33,750  409. 105  217,471 
—V.  84,  p.  159. 

Toledo  &  Western  (Electric)  RR. — New  Securities. — This 
company,  recently  organized  by  a  syndicate  headed  by 
J.  R.  Nutt  of  Cleveland,  as  successor  of  the  Toledo  &  Western 
Ry.,  bid  in  at  judicial  sale,  has  authorized  an  increase  in 
its  capital  stock 'from  $10,000  to  $2,000,000.  No  new  bond 
issue  has  been  authorized,  but  the  entire  floating  debt  has 


been  paid  through  the  sale  of  the  1500,000  "consol.  and  re- 
funding" 5%  bonds  of  the  T.  &  W.  Ry.  Co.  for  which  they 
were  pledged.  The  company  has  outstanding  $2,000,000 
bonds  of  the  predecessor  company,  viz.: 

$1 ,2511.0(1(1  ftrst  mortgage  5s  ol  toe  Toledo  &  Weste  n  Ry.;  1250,000  first 
mortgage  5s  ol  toe  Toledo     i  tern  l{y.  and  $500,000  "consol. 

and  refunding"  5a  on  the  combined  properties.  The  last  issue  was  au- 
thorized In  1905  for  S2.50o.ooo.  of  which  $1,500,000  was  held  In  escrow  to 
retire  the  underlying  bonds,  $500,000  were  Issued  (origmallj  pledged)  to 
provide  for  Improvements  and  floating  debt  and  $500,000  were  reserved  for 
future  Improvements.  Thl«  last-mentioned  $500,000  has  been  can' 
and  no  more  bonds  can  be  I  ued  undei  the  mortgage  except  for  reiunu 
The  transfer  agent  Is  now  the  Citizens'  Savings  &  Trust  Co.  of  Cleveland. 
The  officers  are:  President  and  General  Manager,  C.  F.  Franklin.  Svi- 
vanla,  O.;  Vice  Presldem  and  Treasurer,  W.  F.  \utt,  Toledo.  Directors: 
C,  F.  Ranklln  and  J.  R.  Nutt,  Cleveland:  George  Cook  lord,  George  H. 
Kellevand  W.  P.  Nutt,  Toledo.    -V.  83,  p.  1472,  1525 

United  Power  &  Transportation  Co. — Report. — The  re- 
sults for  the  calendar  year  were: 

•Year  Gross.       Xrt  (over  ch'gs.)  Dividends.  Bul.sur. 

1900     .......      $824,021  $460,001  (12.80%)$400,000  $1 

1905 809.719  445,634  (12.40%)    432,080  12,954 

1904    ..         .....    708,512  344,456  19.56%)    343,563 

Total  surplus   Dee.  31    1900.  $207,089.  —V.  82,  p.  220. 

Wabash  RR.  -New  Securities. — The  United  States  Mort- 
gage &  Trust  Co.  gives  notice  to  holders  of  deposit  receipt.- 
of  the  Trust  Company  issued  for  debenture  mortgage  bonds. 
Series  A  and  Series  B,  that  the  new  preferred  and  common 
stock  of  the  RR.  Co.  issued  in  exchange  for  debenture  mort- 
gage bonds  has  been  listed  on  the  New  York  Stock  Exchange, 
and  that  holders  of  deposit  receipts  may  receive  certificates 
foi-jthe  stock  to  which  they  are  entitled  upon  presentation 
of  their  receipts  at  the  office  of  the  Trust  Company  for  the 
purpose  of  having  the  delivery  of  said  stock  noted  and 
stamped  thereon;  also  that  they  are  informed  that  the  en- 
graved bonds  will  probably  be  read}-  for  delivery  prior  to 
April  1.— V.  84,  p.  222,  160. 

West  End  Street  Ry.,  Boston. — Proposed  Merger. — See 
Boston  Elevated  Ry.  above.— V.  80,  p.  1857. 


INDUSTRIAL    GAS  AND  MISCELLANEOUS. 

American  Agricultural  Chemical  Co. — Listed. — The  New 
York  Stock  Exchange  has  listed  $229,000  additional  pre- 
ferred stock,  making  the  total  listed  to  date  $18,382,000. 

The  company  has  purchased  $200,000  bonds  and  $200,000  capital  stock 
of  the  Pierce  Phosphate  Co.,  a  corporation  organized  under  the  laws  ot 
New  York,  with  a  capital  of  $300,000  and  a  bonded  debt  of  $200,000. 
Of  this  capital  stock  $100, ooo  was  purchased  at  the  date  of  organization 
of  the  Pierce  Phosphate  Co.  The  Pierce  Phosphate  Co.  owns  2,000  acres 
of  land  in  Polk  County.  Fla,,  with  buildings, machinery,  railroad  tracks, 
&c.  The  land  contains  large  deposits  of  phosphate  rock  used  in  the  manu- 
facture of  commercial  fertilizers.  Of  the  stocks  of  the  American  Agri- 
cultural Chemical  Co.  listed  under  date  ol  March  10  1903.  there  remained 
unissued  preferred  stock  to  the  amount  of  $21 ,000  .this, with  the  $229,000  pre- 
ferred stock  now  listed ,  making  up  the  amount  of  preferred  stock  ($250 ,000) 
applied  to  the  payment  of  $200,000  capital  stock  of  the  Pierce  Phosphate 
Co.  The  $200,000  of  bonds  of  the  Pierce  Phosphate  Co.  have  been  paid  for 
in  cash,  and  with  the  $300,000  total  capital  stock  of  said  company,  acquired, 
are  an  invested  asset  of  the  American  Agricultural  Chemical  Co. — V.  84, 
p.    100. 

American  Brass  Co. — Stock  Dividend. — It  is  currently  re- 
ported that  at  the  annual  meeting  on  Feb.  26  the  directors 
will  recommend  a  stock  dividend  of  20%,  $2,500,000,  to 
distribute  a  portion  of  the  accumulated  surplus,  thus  in- 
creasing the  outstanding  stock  to  $15,000,000.  Recent  cash 
dividends,  it  is  said,  unofficially,  have  been  at  the  rate  of 
7%  per  annum,  the  semi-annual  distribution  in  January 
having  been  2J^%  and  1%  extra.  Compare  V.  82,  p. 
511,   282,  102. 

American  Soda  Fountain  Co. — Current  Assets  and  Lia- 
bilities.— This  company  some  time  since  discontinued  the 
issuing  of  annual  reports,  but  at  the  annual  meeting  on 
Nov.  30  the  following  statement  was  given  out: 

A  ssets —  Liabi  lities — 

Cash $242,559|  Accounts  payable $115,9S6 

Accounts  receivable 599 ,346 1  Notes  payable 1,365,235 

Notes  receivable 1 ,502,978  i  Accrued  taxes 5,019 

Inventory    944,703 1  Accrued  wages 5,954 

Unexpired  insurance 34.954  

1      Total    .: $1,492,195 

Total    $3,324,5401  Excess  assets  over  liabirs.$l  ,832,345 

An  exchange  says: 

*•  For  its  fiscal  year  ended  Aug.  31  1906  the  company  showed  a  small 
profit  on  its  business — too  small  for  even  the  consideration  of  dividends — 
as  compared  with  a  loss  in  the  previous  year  and  another  small  profit  in 
1904.  The  capital  stock  is  $3,750,000  as  follows:  Common,  $1,250,000 
first  preferred,  $1,250,000;    second  preferred,  $1,250,000. 

One  of  the  leading  minority  stockholders  says:  "We  are  expecting  to 
hear  that  some  plans  for  reorganization  are  being  prepared  by  the  manage- 
ment, and  if  such  announcement  is  not  forthcoming  shortly,  it  Is  not  un- 
likely that  the  minority  stockholders  may  endeavor  to  bring  about  a 
reorganization  through  court  procedure.  I  think  that  a  capital  stock  of 
$1,500,000  would  be  sufficient,  and  I  believe  that  an  issue  of  mortgage 
bonds  would  aid  matters  materially." 

John  Matthews  of  New  York,  representing  the  minority 
shareholders,  was  present  at  the  meeting,  but,  as  no  one  of 
the  officers  or  directors  was  there,  aside  from  the  new  Jersey 
representative,  no  attempt  was  made  to  obtain  the  informa- 
tion desired  b}-  the  minority  interest.  Mr.  Matthews,  Jan. 
28,  said: 

The  management  still  pursue  their  policy  of  absolute  secrecy  and  have 
not  seen  fit  to  make  known  any  of  their  plans  for  the  future  conduct  of 
the  business,  any  statement  as  to  their  solvency,  or  any  suggestion  of 
reorganization.  The  minority  stockholders  are  exceedingly  unhappy  and 
restless  in  their  desire  to  know  what  their  holdings  represent  In  values  and 
lncoms.     The  proper  course  to  pursue  in  the  matter  is  yet  in  doubt. 

Sale  of  Plant. — Retrenchment. — F.  H.  and  A.  H.  Lippincott 
of  Philadelphia,  it  is  announced,  have  resigned  from  the 
board  of  directors,  and  while  retaining  their  stock  interest 
have  purchased  and  will  operate  independently  their  Phila- 
delphia plant  for  manufacturing  soda-water  apparatus . 
which  was  sold  to  the  American  Soda  Fountain  Co.  in  1S91. 
The  company  has  further  retrenched  by  closing  a  number  of 
unprofitable  selling  agencies  and  also  its  New  York  factory. 
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its  manufacturing  business  being  aow7concentrated  in  Bos- 

A  saving  oi  $25,000  annually,   h    is  stated,   has 
been  made  by  eliminating  the  salaries  oi  a  number  of  high 
paid  officials.     V.  83,  p.  13  19. 

American  Telephone  &  Telegraph  Co.     Bonds  Offered. 
i     P    M      .  .-.  -v   Co.,  Nrw  York;   Kuhn,  L.«  li  &  Co.,  Nev< 
York,  and   Kidder,   Peabody    &    Co.,   Boston,  arc  offering 
at  9234  :lK'  interest.  by  advertisement  <m  another  page, 
140,000,000  conrertib]  gold  bonds  due  March  i    L936, 

part  of  an  issue  limited  to  1150,000,000.     All  or  any   of  the 
bonds  i  ''K'  at  option  of  company  at    lo.v 0  and 

interest  on  and  after  March  1  1914,  upon  twelve  weeks' 
notice,  but  convertible  at  par.  at  option  of  holder,  into  com- 
mon stock  at  Slid  per  share  after  March  1  1909  and  before 
March  1  litis,  and  in  the  meantime  up  to  30  days  prio 
the  date  Of  redemption  named  in  any  redemption  call.  If 
additional  stock  is  issued  or  sold  at  a  price  averaging  less 
than  $140  per  share,  bondholders  will  have  the  benefil  of  a 
reduced  conversion  price.  Interest  payable  March  1  and 
3ept.  I  in  New  York  or  Boston.  Principal  and  intei 
payable  without  deduction  for  any  tax  or  taxes. 

Under  date  of  Jan.  26  1907   F.   1\   Fish.   Esq.,   President 
of  the  company,  writes  in  substance  as  follows: 

Tin    company,  as  the  Buoce  the   American    Bell  Co., 

own-    '  long  d  9tanoe  telephone  lines  and  l<  the  ownei  ea  of 

a  about   id  companies  operating  throi  the  United 

States  ami  Canada,  holding,  except  in  a  few  Instances,  a  controlling  in- 
terest 

In  a  ldltion  to  of  convertible  bonds,  tlie  funded  debl  • 

panv  consists  Of  S7s.ooo.ooo  collateral   tTUSI     1%    bonds  due  Julj     1    1929 

of  whloh  $53,000,000  are  outstanding  In  thi  iuh        i25.000.000 

belli-  .   irlty  for  the  Issue  of  (20,000,000 

mature  on   May   1    1  ">7.  and  which  $25.00  U  — upon  I 

ment  of  the  notes — wll]  t»-  released  and  will  become  a  free  as-;  com 

i  outstanding  $25,000,000  5%  notes  due   Jan    i  1910 
.on!  ■  ebentures  of  the  American  Hell  Telephone  i  o.  which 

mature  on  July  l  ions.  The  company's  present  authorized  capital  stock 
is  j_  •i0:  of  this  amount.  $131,551,400  Is  at  present   In  the  bands 

of  the  public,  the  number  of  shareholders  on  Jan.  1  1!)07  being  18,194, 
against  17.533  -tan.  1  l'.tnr,  and  10, so?  in  ioo:t.  On  Dec.  31  1908  the  net 
surplus  and  reserves  of  the  company  amounted  to  approximately  $14,000,- 
00  ». 

The  number  of  telephone  subscribers'  stations  operated  In  the  United 
tee  !)■■    this  company  and  by  the  companies  to  which  its  telephones  are 

leased  has  been  as  follows: 

mo:-.  ;  >:s.  1904.  1905.  1906(Dec.Est.) 

1.399.041  1,883.087  2.003,213  2,528,715  3,054.000 

Tue  number  of  miles  of  wire  owned  by  this  company  and  itsassoclated 

companies  Is  approximately:  Exchange,  6,100,000;  toll,  l,  400.000;  making 

a  total   ol   7,500,000,  o.   which   3, 300. 000   miles  of  exchange  wire    are    In 

audenrround  conduits. 
Tae  company  paid  dividends  each  year  from  April  1900  to  July  1906  at 

the  r  .  1%  per  year,  and  its  predecessor,  the  American  Bell  Telephone 

Co.,  paid  dividends  at  an  equivalent  or  greater  rate  each  year  from  1884  to 

1900.     Since  July  1906  the  American  Telephone  &  Telegraph  Co.  has  paid 

dividends  at  the  rate  of  8%  per  annum. 

Earnings  for  the  year  1906.  ■    -IT-"- 

The  cross  revenue  of  this  company  and  its  associated  telephone  companies 

for  tiie  year  lyj'i,  excluding  duplications,  was  approximately  Si  17, 000, 000. 

Gross  earnings  of  this  company  (including  dividends  from  as- 
sociated companies)    were    $24,428,437) 

Operating  expenses,  interest  and  taxes 11 ,644,969 

Leaving  balance  of $12,783 ,466 

Out  of  which  dividends  amounting  to  $10,195,233  have  been  paid. 

The  bookkeeping  and  accounting  are  on  conservative  lines,  and  In  my 
opinion  the  position  and  the  prospects  of  the  company  have  improved  from 
year  to  year  and  will  continue  to  do  so. 

Preference  on  allotment  under  subscription  will  be  ac- 
corded to  shareholders  of  the  company  to  the  extent  of 
20%  of  the  par  value  of  their  holdings  of  stock  in  the  com- 
pany. A  simultaneous  public  issue  of  the  above  bonds  is 
being  made  by  Baring  Bros.  &  Co.,  Ltd.,  and  J.  S.  Morgan 
<fc  Co.,  in  London,  and  by  Messrs.  Hope  &  Co.  in  Amsterdam. 
Compare  annual  report  for  1905  in  V.  82,  p.  689,  697,  700. 
— V.84,p.  160,  105. 

Amoskeag  Manufacturing  Co. — Increase  of  Stock. — A  bill 
was  introduced  in  the  New  Hampshire  Legislature  early  this 
month  providing  for  an  increase  in  the  capital  stock  from 

000,000  to  $6,000 ,000, in  accordance  with  the  plan  for 
the  acquisition  of  the  Amory  Manufacturing  Co.  and  Man- 
chester Mills.  Compare  V.  83,  p.  591;  V.  82,  p.  453;  V.  81, 
p.  1725, 1611. 

Increase  in  Dividends.— A  semi-annual  dividend  of  6% 
has  been  declared, payable  Feb.  1  to  stockholders  of  record 
Jan.  29,  being  an  increase  of  1%  over  previous  semi-annual 
distributionsorof  2%inannual  dividend  rate. — V.  83,  p.  891  . 

Arlington   Mills,    Lawrence,    Mass. — Stock  Offered. — The 
Idera  voted  Jan.  29  to  increase  the  stock  from  $5,- 
000,000  to  56,000,000,  the  81,000,000  new  stock  being  of- 
fered to  stockholders  for  subscription  at  par  ($100  per  share) , 
payable  March  15.— V.  80,  p.  23  16. 

Bay  State  Gas  Co.  of  Delaware.  Rogers  Settlement. — 
Judge  Putnam  yesterday  in  the  United  State-,  Circuit  Courl 
at  Philadelphia  approved  the  settlement  of  the  linst 

S.  H.  Rogers  whereby  the  United  Gas  [mprovemenl  Co.  of 
Philadelphia,  acting  under  an  agreemenl  with  Mr,   I 
will  pay  SI  .500.001)  to  Receiver  Pepper  for  his  claims  againsl 
Mr.   Rogers  and  also  hi-  holdings  of  $1,444,000  preferred 

•'k  and  $1,630,650  commoi  of  the  Buffi  Co. 

ttlemenl    musl    also   b  »ved   by   the    I) 

Mr.  ('•  ;  quoted 

re  li  now  outstanding  $' 
pa-  pany 

appar-?n 

we  »M  • 

tinder  or  irt. 

We  now  have  In  o  :•  ■■■•III  I"' 

augmented  to  $1,700,000  by  the 

we  shall  win  the  case  again  ' 1  as  we  did 

'h'-  salts  a?.-iln-t   LaWBOfl  a  from 

Is  purely  proble 


a  result  •>(  in,,  Men 
mem  oi  the  Roger  i  suli  >IUIUI  .^ 

B0  cents  ■  share.      V.  83,  p      i; 

Beaumont  Irrigation  Co.  First  Dividend.  A  dividend  o. 
0' ,  .  it  is  stated,  has  been  declare, i  on  the  $ioi), ooo  stock! 
paj  able  to  stockholders  of  record  Jan    l .     v .  78,  p.  244  i 

Bidwell  Electric  Co.,  Chicago.  New  Stock.  Thin  com- 
pany, incorporated  in  Oklahoma  in  February  J'JO'i  to  manu- 
facture, ii  was  claimed,  some  son  of  water  motor,  on  Jan.  16 
tiled  a  certificate  of  increase  of  capita]  stock  from  $2,000,000 
!,.  $2,500,000.  The  $1  -hare.-  were  off<  red  a1  one  time  lasl 
year  at  50  cents  each.     Benson  Bidwell  of  Chi 

dent  . 

Bliss  Electric  Car  Lighting  Co.,  Milwaukee,  Wis.     Sew 
stock.     This  company,  ii    is  stated,   recently  increase* 
capital   stock    from    $100,000    to   $1,500,000.     William    L. 
Bliss  is  President. 

Buffalo  Gas  Co.  Sale  of  Stork.  See  Bay  State  Gag  Co 
above.      V.  83,  p.  1467,  1  113. 

Butler    Bros.,    Chicago.  -Extra    Dividend,     The    regular 

annual   dividend   of    10%   and   an   extra   dividend   of  2JV 
it    IS  stated,    have   been    declared,   payable    Feb.    1.    -V.   82 
p.  336. 

Chace  Mills  of  Fall  River. — Stock  Dividend. — The  stock- 
holders will  vote  Feb.  6  on  increasing  i  he  stock  from  $900,000 
to  $1,200,000,  the  new  stock,  it  is  understood,  to  be  dis- 
tributed as  a  33  1-3%  slock  dividend.— V.  82,  p.  454. 

Collins  Co.,  Hartford,  Conn.  New  President.  William 
Hill,  for  25  years  connected  with  the  company,  has  been 
elected  a  director  and  its  President ,  to  succeed  the  laic  F.  H. 
Sears. — V.   81,  p.   213. 

Commonwealth  Steel  Co.  Xew  Stock. — This  New  Jersey 
corporation  has  increased  its  authorized  capital  Btock  from 
$1 ,000,000  to  $1 ,500,000;  par  of  shares  $100.— V.  83,  p.  1231  . 

Consolidated  Paper  &  Milling  Co.,  Philadelphia. — Amal- 
gamation.— This  company,  incorporated  last  December  under 
the  laws  of  Maine  with $10,000,000  authorized  capital  stock, 
in  shares  of  $5  each,  to  exploit ,  it  is  said,  a  process  for  turning 
wheat,  rice  and  rye  straw  into  pulp  and  paper,  has  offered 
to  give  300  shares  of  its  stock,  total  par  value  $1,500,  for 
each  100  shares,  total  par  value  $10,000,  of  the  $35,000,000 
capital  stock  of  the  Marsden  Co.  of  Philadelphia.  (V.  83, 
p.  1293.)  The  time  for  deposits  has  been  extended  until 
Feb.  9.     A  circular  says  in  substance: 

The  officers  of  the  Consolidated  Paper  &  Milling  Co.  arc:  Richard  Law- 
rence. Acting  President,  and  R.  H.  Rough.  Secretary  and  Treasurer  (office. 
718  Real  Estate  Trust  Building.  Philadelphia)  .  with  H.  H.  Haines  of  Haiti- 
more,  R.  R.  Miller  of  Camden,  Richard  G.  Oellers  and  C.  M.  Moody  of  Phila- 
delphia, John  H.  Wanner,  C.  S.  Beardsley,  Joseph  T.  Nevlns  and  Alexan- 
der H.  King  of  Pittsburgh  as  directors. 

Assets  of  the  Consolidated  Paper  &  Atillino  Co. — So  much  of  the  Marsden 
stock  as  may  be  deposited:  50,000  shares  (SL'ftO.OOO)  of  7";,  preferred  stock 
and  about  450,000  shares  ($2,250,000)  of  common  stock  of  the  United  Pulp 
&  Paper  Co.  of  the  State  of  Washington,  with  Its  demonstrating  plant  at 
661  Hudson  Street,  New  York  City,  and  the  foreign  and  South  American 
rights,  representing  a  cash  outlay  of  over  $1 ,680,000  (the  authorized  capital 
stock  of  the  United  Pulp  &  Paper  Co.  Is  $250,0011  preferred  and  $2. 750. ooo 
common,  par.  $5):  425,000  shares  ($2,125,000)  approximately  of  treasury 
stock  ($5  par  value)  of  the  Consolidated  Paper  &  Milling  Co.  as  well  as 
the  "national  products  processes."  The  Consolidated  Paper  <Sc  Milling  Co., 
The  Xational  Products  Processes  and  the  United  Pulp  &  Paper  Co.  have 
no  bonds  or  floating  debts,  and,  exclusive  of  the  Marsden  Co..  represent  a 
total  outlay.  Including  the  foreign  ritrhts  of  over  $1  ,680,000  In  actual  cash. 
Upon  the  plan  being  declared  operative,  steps  will  be  taken  looking  to  the 
construction  of  mills  and  the  sale  of  foreign  rights  and  royalties.  Wheat- 
growers  can  also  establish  their  own  mills,  converting  the  straw  Into  pulp 
for  the  manufacture  of  high  grades  of  writing,  book  and  cap  paper,  paying 
a  royalty  of  $5  per  ton  on  all  pulp  made  under  our  processes.  The  company 
controls  the  basic  patents 

[The  stock  of  the  said  United  Pulp  &  Paper  Co..  apparently  the  original 
promoter  of  the  process,  is  said  to  have  sold  on  the  -New  York  curb  during 
1906  at  prices  ranging  from  1  to  :i  M,  par  $5. — Ed.] 

President  Winters  of  the  Marsden  Company  urges  the 
shareholders  of  his  company  not  to  accept  the  offer. 

Consolidated  Rubber  Tire  Co.,  New  York.-  Increased 
Dividend  for  Incomes. — The  directors  have  declared  an 
annual  dividend  of  3%  on  the  $2,850,500  income  bond.-, 
payable  April  1,  contrasting  with  2%  in  1906  and  \\^%  in 
1904  and  1903.— V.  83,  p.  378. 

Draper  Company,  Hopedale,  Mass. — Dividends  .—'Ww 
"Boston  News  Bureau"  of  Jan.  22  says:  "The  company  paid 
full  8%  dividends  during  1906  on  the  $2,000,000  preferred 
and  12%  regular  and  5%  extra,  or  17%,  on  the  $6, 000,(100 
common  stork,  which  would  indicate  net  earnings  for  the 
year  of  at  least  $1,200,000,  which  compares  with  $1,173,276 
for  1905."     Compare  V.  83,  p.  495. 

East  Liverpool  (O.)  Potteries  Co. — Dissolution .  The 
stockholders  on  Jan.  16  took  sups  Looking  to  the  dissolution 
of  the  company.     Compare  V.  78,  p.  1785. 

Edison    Portland    Cement    Co.—  In    oonnet 

with  the  statements  about    the   North    American    Portland 

nent  Co.  in  V.  84,  p. 163  and  \  .83,p.  I  H6,  th< 
from    the   "Philadelphia    News    Bun  18    is 

interest  ing: 

The  Edison  Portland  i  !<  m<  at  Co.  I    i 
The  company  baa  been  In  ■    opcratlo 

are  the  first  offlcl  or  future 

delivery  is  about  ji   10  a  barrel,  exclusl   ■ 
more  than  last  year's  price,  and  I 
profit.  a«  their  cost  of  production 
put  or  the  company*!  plant 

irldltUui*   now    bull 

about 

\    id!  on  and  tin  ■   aimed, 

proved    fullv   i 

*»  foot   kilns,  and  »  nil  "■■«   pi  i 

kilns  of  from   110  to  140 
learn  under  date  of  Da 

now  lower  than  In  I 
dirt  In  1006.  Shim 
Ed     '  Chn 
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Empire  City  Subway  Co.,  New  York.  New  Stock. — This 
company,  controlled  by  the  New  York  Telephone  Co.,  lias 
filed  a  cerl  ificate  of  an  increase  of  capital  stock  from  $3,500,- 
000  to  $5,000,000.     Compare  V.  76,  p.  268.     V.  78,  p.  231 . 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 
Output.     The  statement  of  gas  sold  in  the  city  of  Philadel- 
phia for  the  quarter  and  twelve  months  ending  Dec.  3] 
filed  with  the  city  authorities,  compa  ollows: 

Cubic  feet  0}  ga  i                             1906.  L905.                    190 1. 

3  mo     ending  Sept.  30           1,871,455,730  1,900,024,480  1,789,504,4'' 

12  mos.  ending:  Sept.  30.    -      7,061,291,430  6,812,298,960  6,564,891,97 

12  mos.  gross  revenue $7,061,291  86,812,299            16,564,892 

Ofwhichclt;    receives     $700, 120  $681,230              8656,489 

—V.  83,  p.  M  H  . 

Fostoria  Glass  Co.,  Moundsville,  W.  Va. — Stock  Dividend. 
— A    Pittsburgh  paper  say.-: 

A  20%  stock  dividend  was  declared  Jan.  22,  together  with  the  regular  2% 

cash;  51 16  was  hid  for  the  stock  prior  to  the  declaration  and  none  to  be  had 
.:t  the  price.     Compare  V.  76,  p.  057. 

Friedman-Shelby  Shoe  Co.,  St.  Louis. — New  Name — Stock 

Increased. — Jacob  Friedman  having  died  Aug.  2S  1906,  the 

stockholders  of  the  Friedman  Bros.  Shoe  Co.  on  Jan.  7  voted 

to  change  the  name  of  the  company  to  t he  Friedman-Shelby 

Shoe  Co.  and  to  increase  the  capital  stock  from  $1,000,000 

to  $1,250,000. 

A.  Friedman  Is  President;  1.  Friedman,  Vice-President:  W.  H.  Shelby, 
Vice-President;  Lester  Friedman,  Secretary;  Albert  1.  Stlx,  Treasurer: 
L.   Longley,  director. 

Guanajuato  (Mex.)  Power  &  Electric  Co.  —Earnings. — 
E.  H.  Rollins  &  Sons  report: 

Earnings  for  Years  ending  Oct.  31 . 

Year —            H.P.Oct.Sl.      Gross.  Net.            Bond  Int.     Bal.Sur. 

1905-06 4,513           $250,736  $176,128           $77,740           $98,387 

1904-05 3,128             179,992  115,923             71,937             43,986 

Compare  bond  offering  V.  83,  p.  40. 

Homestake  Mining  Co. — Earnings. — The  earnings  for  the 
six  months  ending  Nov.  30  were: 

Total  rec'ts  (incl.  $2,750,-  I  Net   earnings $797,534 

198  from  bullion) $2,791 ,215  |  Dividends  (3%) 655,200 

Oper.   exps.    (incl.   Impts.  i  Balance,  surplus 142,334 

,     $332,205    and   property  | — V.  83,  p.  1170. 

purchase  $7,669) 1,993,6811 

Independent    Telephone     Co.,     Omaha. — Incorporated. — 

This  company  was  organized  on  Jan.  16  under  the  laws  of 

Nebraska  with  $5,000,000  of  authorized  capital  stock,  of 

which  $3,500,000  is  preferred  stock. 

The  company  has  the  power  to  issue  bonds  to  a  total  of  $3,330,000,  but 
its  liabilities  shall  at  no  time  exceed  two-thirds  of  the  amount  of  its  capital 
stock.  Incorporators:  R.  H.  Stow,  W.  W.  Ely  and  B.  S.  Baker.  Com- 
pare V.  83,  p. 1474. 

International  Time  Recording  Co.,  Binghamton,  N.  Y. — 

Re-incorporated. — This  compan}',  previously  a  New  Jersey 
corporation,  has  been  re-incorporated  under  the  laws  of  New 
York  with  $2,000,000  capital  stock,  of  which  $1,075,000  is 
common  and  $925,000  7%  cumulative  preferred,  all  out- 
standing; par  $100. 

Officers — President,  Geo.  W.  Fairchild  of  the  Guardian  Trust  Co.,  New 
York;  Vice-President,  George  E.  Green;  Treasurer,  Harlow  E.  Bundy: 
Secretary,  A.  Ward  Ford.  Kerr,  Page  &  Cooper  are  the  company's  coun- 
sel.    Compare  V.  83.  p.  439. 

Called  Bonds. — All  of  the  outstanding  first  mortgage  6% 
10-year  sinking  fund  gold  bonds  of  1901 ,  aggregating  $22,500, 
have  been  called,  and  will  be  paid  by  the  Industrial  Trust  Co. 
of  Providence,  trustee,  on  April  1  1907  at  110  and  interest. — 
V.  83,  p. 439. 

Kansas  City  Breweries  Co. — First  Dividend. — An  initial 
quarterly  dividend  of  13^%  has  been  declared  on  the  pre- 
ferred stock,  of  which  $1,466,000  was  outstanding  at  last 
accounts,  payable  April  15  to  stockholders  of  record  March 
30.— V.  83,  p.  1474. 

Kinloch  Telephone  Co.  of  St.  Louis. — See  Suburban  Tele- 
phone Co.  below. — V.  81.  p.  511. 

Lord  &  Taylor — Common  Stock  Dividend  Increased. — The 
directors  have  declared  a  regular  quarterly  dividend  of  2% 
on  the  common  stock,  payable  May  1.  This  is  an  advance 
in  the  rate  from  7%  to  8%  per  annum.  Compare  V.  82, 
p.  990. 

Louisiana  Central  Lumber  Co.,  Kansas  City. — New  Stock. 
— The  certificate  of  increase  of  capital  stock  from  $1,000,000 
to  $1,515,000,  filed  in  Missouri  on  Dec.  5,  shows,  it  is  stated. 
Assets,  $1,698,723;  liabilities,  $218,399.  New  stock  full 
paid.  In  December  1902  ,when  the  stock  was  increased 
from  $300,000  to  $500,000,  the  assets  were  given  as  $355,254; 
liabilities,  $48,212.     Par  of  shares  $100. 

McOalPs  Ferry  Power  Co. — Proposed  Use  of  Power. — See 
Lancaster  County  Railway  &  Light  Co.  under  "Railroads" 
above. 

Marsden  Co.  of  Philadelphia. — Offer  for  Stock. — See  Con- 
solidated Paper  Milling  Co.  above.— V.  83,  p.  1293. 

Earnings. — For  year  ending  Dec.  31,  including  dividends 
on  Dupont  stock  and  other  receipts: 

year Income.  Oper.  exp.           Net.  Deprec'n.&c.  Bal.,sur. 

1  ,r,B                              $63,006  $28,612  $34,394  $12,000           $22,394 

1)05    "I"   77,738  29,845  47,893  11,678            36.215 

—V.  83."  p.  1293. 

Marseilles  (111.)  Land  &  Water  Power  Co. — Bonds  Offered. 
— Devitt,  Tremble  &  Co.,  Chicago,  offer  at  101  and 
interest  $300,000  first  mortgage  5%  serial  gold  bonds 
dated  Jan.  1  1907  and  due  $7,500  semi-annually  from  July  1 
1907  to  Jan.  1  1927,  both  inclusive,  but  redeemable  on  any 
interest  date  after  sixty  days'  notice  at  103  and  interest. 
Denominations  $1 ,000  and  $500.c*.  Interest  payable  July  1 
and  Jan.  1  at  the  State  Bank  of  Chicago,  trustee.  The  com- 
pany operates   a   hydraulic  plant  located  at  Marseilles,  111., 


ut  77  miles  southwest  of  Chicago,  where  the  flowagejpf 
the  Illinois  River  as  supplemented  by  the  water  from  the 
meat    Chicago    drainage    canal     is    sufficient    to    produce 

mething  over  10,000  continuous  effective  horse-power 
at  the  company's  property."  The  present  development  is 
entirely  hydraulic,  water  being  delivered  through  headrai 
to  the  company's  tenants,  bui  "it  is  the  intention  to  enter 
into  no  more  long-time  contracts  for  hydraulic  power,  but 
to  place  the  balance  not  now  under  contracl  (  i.ooo  h.p.)  in 
such  a  manner  as  to  leave  it  free  to  develop  this  electrically 
whenever  it  should  decide  to  do  so."     A  circular  --ays: 

Capital  stock,  $300,000.  Fir  (  mortgage  bonds,  total  Issue  limited  to 
$.">oo, not);    held    In  $200,000;  total  bonds  outstandli  jOo. 

mines  for  calendar  year  1906,  as  ofilcially  reported:  Gross  earnli 
$51,880;  operating  expenses  (including  taxes  and  maintenance,  $2  S 
nel  earnings,  $49,175;  Intel        i      $300,000  ftr  I  moi  inds,  $15,000; 

surplus  over  Interest  requirements,  $34,175.     it  will  be  net 

earnings  are  now  nearly  three  and  one-hall  times  the  annual  interest  on  this 
Issue  of  bonds,  and  nearly  t  .  u  »u  it  required  for  both  Interest  and 

principal  payments.      I  hi  are  derived   from   the  Bale  Ol    ';.216 

hydraulic  horse-power  under  contracts  or  leases  with  established  manu- 
facturing concerns  running  for  23  years  or  longer.  In  addition,  the  com- 
pany has  over  -i.ooo  horse  power  which  it  will  develop  electrically  and  from 
which  It  should  receive  additional  net  earnings  of  at  least  $75,000.  The 
§200,000  bonds  reserved  may  be  issued  under  conservati'.  lioiis  for 

additions,  exte  i  Ions,  &c,  In  the  way  of  electrical  development.  The 
bonds  offered  are  Issued  to  refund  an  issue  of  $200,000,  dated  March  1  1905, 
and  to  provl  le  a  part  of  the  funds  to  pay  for  the  cost  of  widening,  deepen- 
ing and  cementing  the  company's  race-ways,  thereby  making  the  power 
available  more  efficient. 

The  pwer  leases  are  all  with  respon  Ible  concerns,  which  have  invested 
in  their  various  properties  something  In  excess  of  $1,500,000.  i'romlnent 
amonr  these  may  be  m  Howe  &  Davidson  Paper  Mill  &  Box  Co. 

(owned  by  the  National  Biscuit  Co.).  Crescent  Paper  Mil!  Co.,  Marseilles 
Mfg.  Co.,  Marseilles  Wrapping  Paper  Co..  Consolidated  Water  &  Light 
Co.,  John  P.  Clark  Mfg.  Co.,  W.  D.  Boyce  Paper  &  Pulp  Mill,  &c. 

Estimated  value  of  property  of  Marseilles  Land  &  Water  Power  Co., 
$1 ,000,000;  value  of  property  pledged  as  security  for  pov.  Si  ,500,- 

000;  total  security,  $2,500,000. 

Called  Bonds.  —The  $200,000  bonds  of  1905  have  been 
called  for  payment  at  103  and  interest  at  the  State  Bank  of 
Chicago  on  March  1  1907.— V.  80,  p.  1733. 

Missouri  &  Kansas  Telephone  Co. — Dividend  Passed. — 
The  usual  quarterly  dividend  payable  Feb.  1,  it  was  under- 
stood, would  be  passed.  The  company  has  paid  dividends 
at  the  rate  of  6%  yearly,  although  the  same  was  not  earned 
in  1905  or  1904  (see  report  V.  82,  p.  1376),  and  the  surplus 
has  been  drawn  upon  to  such  an  extent  as  to  make  further 
distributions  at  present  inadvisable. — V.  83,  p.  1233. 

New  York  Steam  Co. — See  New  York  Ice  Co.  above. — 
V.  50,  p.  244. 

New  York  Susquehanna  &  Western  Coal  Co. — Called 
Bonds. — The  County  Savings  Bank  &  Trust  Co.  of  Scranton, 
Pa.,  will  redeem  at  110  on  March  1  $8,000  first  mortgage 
bonds  drawn  for  the  sinking  fund. — V.  76,  p.  438. 

Oregon  Securities  Co. — Sale  of  Bonds. — A  block  of  $99,000 
first  mortgage  6%  sinking  fund  gold  bonds,  with  October 
1906  coupons  on,  was  sold  at  auction  on  Jan.  23  bv  Adrian 
H.  Muller  &  Son  for  $700  for  the  lot.— V.  84,  p.  106. 

Pittsburgh  Oil  &  Gas  Co. — Earnings. — Earnings  for  9 
months  ending  Dec.  31: 


Nine  Months—  1906. 

Gross  earnings $1,264.6S2 

Expenses  and  Interest 829,430 


1905. 
$1,032. 87S 
861,711 


Inc.  $231,804 
Dec.      32,281 


Net   $435,252  $171,167  Inc.  $264,085 

The  Increase  in  Investments  for  the  nine  months  was  $345,517,  against 
$460,775  in  1905,  and  the  decrease  in  indebtedness  for  thesame  period  was 
$89,734,  against  an  increase  In  1905  of  $529. 60S.  The  value  of  the  oil 
production  for  the  9  months  in  1906  was  $772,791,  against  $592,148. 
— V.  83.  p.  92. 

Pullman  Company. — Texas  RR.  Commission  Restrained. — 
Judge  Edward  R.  Meek  of  the  United  States  Circuit  Court 
at  Dallas,  Tex.,  on  Jan.  26  granted  the  company  a  temporary 
injunction  restraining  the  Texas  Railroad  Commission  from 
enforcing  its  order,  which  was  to  be  effective  Feb.  1,  reduc- 
ing the  prices  for  sleeping  car  berths  from  $2  to  $1  for  upper 
and  $1  50  for  lower  berths.  The  hearing  was  set  for  Feb. 
20.— V.  83,  p.  1467. 

Revere  Rubber  Co.  of  Boston. — Stock  Increased. — The 
stockholders  on  Jan.  16  approved  the  proposition  to  increase 
the  capital  stock  from  $1,500,000  to  $2,000,000.  Stock- 
holders may  take  one  share  of  new  stock  at  par  until  Feb. 
20  for  every  three  shares  held.  The  offical  notice  of  the 
meeting  stated  that  the  increase  would  be  by  V a  capitaliza- 
tion of  $500,000  of  the  surplus."     Compare  V.  84,  p.  106. 

Rex  Carbon  Coal  Co.— Bonds  Offered. — Lawrence  Barnum 
&  Co.  of  New  York,  Philadelphia  and  Boston,  offer  at  103}^ 
and  interest,  by  advertisement  on  another  page,  $400,000 
first  mortgage  6%  gold  bonds  of  $1,000  each,  tax-exempt 
in  Pennsylvania,  dated  Dec.  1  1906,  due  Dec.  1  1926,  but 
subject  to  call  at  108  and  interest  under  the  terms  of  a  sink- 
ing fund.  Interest  payable  June  and  Dec.  at  the  New  York 
office  of  the  bankers  named.  Principal  payable  at  the 
Guarantee  Title  &  Trust  Co.,  Pittsburgh,  trustee. 

Bonds  authorized,  $500,000;  common  stock,  $350,000, 
of  which  $300,000  outstanding;  preferred  stock,  $100,000,  of 
which  $80,000  outstanding.     A  circular  says  in  part: 

A  sinking  fund  of  10  cents  per  ton  mined,  but  not  less  than  $25,000  per 
annum,  is  provided  for  the  full  retirement  of  the  bonds,  and  under  the  terms 
of  the  sinking  fund  the  trustee  must  purchase  the  company's  bonds  or  call 
by  lot  at  106  and  accrued  interest. 

Property. — The  company  owns  3,200  acres  of  coal  in  Brooke  County, 
West  Virginia,  35  miles  from  Pittsburgh,  on  the  "Pittsburgh  seam."  The 
property  is  located  on  the  Wabash-Pittsburgh  Terminal  RR.  and  is  3  miles 
from  the  Pittsburgh  Cine.  Chic.  &  St.  Louis  RR.,  to  which  a  siding  will  be 
laid  when  needed.     This  gives  excellent  shipping  facilities. 

Earnings. — From  .Jan.  1  to  Sept.  1  1906  (the  first  S  months  of  opening! 
there  was  mined  and  marketed  09,893  tons  run-of-mlne  coal  at  a  profit  of 
$21 ,914.  It  is  conceded  by  experts  that  the  company  will  produce  between 
18  million  and  22  million  tons  of  coal,  and  that  the  present  work  as  ex- 
tended will  develop  its  output  to  1 ,200  tons  per  day  by  January  1907  and 
to  3,000  tons  per  day  by  January  1908.     On  this  basis,  allowing  250  work- 


Feb,  'i  1907.] 
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lti£  days  to  the  year  ami  08  cents  par  ton  as  the  average  price  Ol  tli>-  coal. 

but    making  no  allowance  for  tin-  Increase  in    net    profits  pet  ton  due  to 
saving  in  operating  expenses  on  an  Increased  output. 
EatimaU   of  Earnings. 
Based  on  capacity  Jan.  l  n>07.  />'  ipacitv  Jan.  i  I 

Gross  i.l  ,200  tons  pef  day)      $294,000   GrOSS  (3,000  tons  per  da 

Expenses... -   -   201.000   Expenses 

Net ' 

Interest    - Interest    

Surplus  .   180,000      S  irplus 

Directors     \\ '.   c.   Temple   (President),    Edward   J.    Kent    (Vice 
George  E.  Turner.  William  L.  Dixon  (Gen'1  Mgr.)  and  WUUam  w 
all  ol  Pittsburgh,  Pa. 

Rotary   Ring   Spinning   Co.,    Boston.    -New   Stock.     The 

shareholders  on  Jan.  22  voted  to  increase  the  capita]  stock 

from  $5,000,000  to  $5,700,000.     Of  the  new  stock  a  pari  (it 

is  Bald  $200,000)  will  be  used  to  reimburse  the  directors  for 

the  purchase  of  certain  patents,  and  the  remainder  will  be 

issued  from  time  to  time  when  required  for  working  capital, 

6V       The  directors  feel  confident  that  it  is  only  a  question 

of  a  short  time  when  the  ring  will  take  the  place  of  the  rings 

now  in  use. 

Balance  Sheet,  January  1907. 

1,836)  Liabilities  ($5,029  - 

Patents  $5,001,410   Capital  stock $5,000,000 

Development,  legal  taxes        28,709  Jos.  Qulncy   Jr.,stk.  acct.         25,659 

Accounts  receivable 1 .717  ,  Accounts  payable  -    1.177 

— V.   SO.   J).    1  i 

St.  Louis  Portland  Cement  Co. — Offer  to  Purchase  Stock. — 
G.  H.  Walker  &  Co.  of  St.  Louis  issued  a  letter  under  date 
of  Jan.  25  offering  to  purchase  the  stock  at  $131  50  per  share 
for  the  preferred  and  $50  per  share  for  the  common  on  con- 
dition that  within  two  weeks  thereafter  (>7(  I  or  more  (or 
1  ss  if  the  linn  elect)  of  the  total  capital  stock  be  deposited 
with  the  St.  Louis  Trust  Co. 

Capital  stock  outstanding  51.sjo.ooo,  of  which  $850,000  is  preferred. 
Par  S100.  Bonds  outstanding  $450,000.  Ci.  H.  Walker  is  quoted  as  say- 
ing that  a  merger  Is  contemplated  with  the  Union  Sand  &  Material  Co .,  ha  v- 
lngl$l. 500,000  stock. and  at  present  selling  agent  for  the  St.  Loulscompany, 

to  lie  followed  by  a  consolidation  and  a  reorganization  of  the  Union  Co.  and 
an  Increase  In  capital  stock  to  represent  the  acquisition.  Compare  V. 
78,  ;•.  ;:;s. 

San  Antonio  Water  Supply  Co. — Successor  Company. — 
This  company  was  recently  incorporated  under  the  laws  of 
Texas,  with  S2, 500, 000  capital  stock,  to  take  over  and  oper- 
ate the  plant  of  the  San  Antonio  Water  Works  Co.  (V.  82,  p. 
574).  George  J.  Kobusch  is  President;  C.  H.  Surcamp, 
Vice-President,  both  of  St.  Louis,  Mo. 

If-  San  Francisco  Coke  &  Gas  Co. — Increase  of  Stock  and 
Bonds. — The  stockholders  will  vote  on  March  25  on  a  propo- 
sition to  increase  the  capital  stock  from  $5,000,000  to  $10,- 
000,000  and  the  bonded  deb:  from  $2,500,000  to  $7,500,000. 
The  proceeds  of  the  new  securities,  it  is  reported,  will  be  used 
for  extensions  to  the  company's  gas  works  and  also  to  install 
an  electric  plant.  Rumors  have  been  current  of  a  proposed 
consolidation  with  other  interests,  but  these  cannot  be  con- 
firmed.—V.  s:3,  p.  327;  V.  81,  p.  731. 

San  Antonio,  Tex.,  Waterworks  Co.— Successor. — See  San 
Antonio  Water  Supply  Co.  above. — Y.  S2,  p.  574. 

Southern  New  England  (Bell)  Telephone  Co. — Report.— 
Results  for  the  calendar  year  compare  as  follows: 


r —  Gross.  Net. 

S1.7H0.144  $351  ,515 

1,533.610  307,500 


Dies.  (6%)    Bal..  stir 

S307.:.i  10  $44.01.-) 

277,500  30,000 


New  Secretary. — A.  H.  Emblcr,  Treasurer,  has  been  also 
chos        -     n  tar^'  in  place  of   Victor  M.   Tyler,  resigned. — 
•  I,  p.  1233.  " 
Standard  Sanitary  Manufacturing  Co.,  Pittsburgh,  Pa. — 
Stock  Dividend. — As  stated  last  week,  the  capital  stock  lias 
been  increased  from  $5,000,000  to  $7,500,000,  the  men  as< 
300,000  being  in  the  common  stock,  the  amount  b 
charged  to  -  account.     At  the  board  meeting  held  on 

Jan.  24  tin-  new  stock  was  authorized  to  be  issued  and  a 
dividend  of  100%  in  stock  was  declared  on  the  outstanding 
common  shares.  Of  the  outstanding  stock  $2,500,000  is  7% 
. -cumulative  preferred.  Compare  V.  81,  p.  1379;  V.  82, 
138;  V.  84,  p."  225. 
f  Submarine  Signal  Co. — New  Treasurer,  &c.  —  Harry  W. 
An  formerly   Assistant    Cashier  of  the   National   Ex- 

ik,  has  been  elected  Treasurer.     It  waaannoum 
-at    the    United    9  Government 

paratus  for  its  lightships. — V.  82,  p.  1160. 
Tennessee  Coal,  Iron  &  RR.  Go. — Listed. — The  New  York 
as  authorized  $3,417,200  addi  om- 

tock  to  be  aided  to  the  list    prior  to  Aug.   1    1007  on 
tice  thai  it  baa  been  i-  for  in  full, 

r-.ing  the  total  amount  to  be  listed  $26,417,200.     The  new 
pplied  to   the  following  purpos 

I  for  the  pure 

■ 

s  output  - 
nings.  —  Ynr  the  8  months  ending  Aug.  31: 

current  repairs. 


•taice  and  construction. . . 
rr>e 


.$1,370 


Topeka  iKan.    Edi3on  Co.  .-  1..  H.   Rolli 

>ort: 


n  niiiys  for  \  tar  i  riding  ft 
receipts 
_\,-t  earnings 
Compare  bond  offering   \.  Si,  i>.  844,  D01. 

United  Box  Board  &  Paper  Co.     Rea  n- 

mitt<         Phe  protective  committei  Mitchell,  Chair- 

man) has  issued  a  number  of  circulars  exp]  ion 

in  opposition  to  the  plans  of  the  manager 
the  stock  of  the  American  Si  raw  board  Co.  to  paj   tl 
Lng  debl .  slated  to  amounl  to  $8  13,0  i-'.     In  th 
Jan.  18,  stockholders  an-  requested  I 
i  ,500  general  mortgage  6'  ,   bonds  "I  the  B 
held  in  the  treasury,  the  proceeds  of  which,  am 
$766,000,  would,  together  with   the  2°?(    dividem  tly 

paid  by  the  America n  Strawboard  <  ■>.  ($90,000  .  i 
suffice  to  pay  the  floating  del ><  .      Tin nmittt 

"At  this  price  you  will  not  onlj   oaves  rood  lnvi  nit  will  at 

in  paying  oil  tin-  present    Indebtedness  and 
American  Strawboard  Co.  -tuck,  therebj    retaining   th 
the  property  of  your  company."     V.  84,p.  164,  107. 

United  Gas  &  Electric  Co.,  Bloomsburg,  Pa.     I  ,1- 

tion.  This  company,  incorporated  Sept.  29  1906,  :■-  a  con- 
solidation of  the  American  (!as  Lighl  Co.  and  the  American 
Electric  Light  Co.  of  Bloomsburg,  has  increased  its  -lock 
from  $130,000  to  $31)0,000,  and  made  a  mortgage  to  the 
Miners'  Savings  Bank  of  Wilkes-Barre,  as  trustee,  to 
an  issue  of  $50,000  5%  gold  bonds. 

or  the  stock  authorized,  $200,000  is  common  and  $10i  '•  •..  pre- 
ferred; Issued,  $83,900  common  and  $95,900  pref.;  par  $101                 Is 

are  dated  Sept.  29  1906  and  aredue  In  1932,  but  subject  to  call  a 

Interest  payable  March  and  September;  denomination,  $  1   1  oul 

standing,  $7,500.     President,  B.  B.  rustic:  Sec,  and  Treas.,  a.  \V.  Dui 

United  Gas  Improvement  Go.— Results  in  Philadelphia. 

See  Equitable  (las  Light  Co.  of  Philadelphia  above.    -V.  84, 
p.  164. 

United  Pulp  &  Paper  Co.  -Amalgamation.  See  Consoli- 
dated Taper  &  Milling  Co.  above. 

United  States  Independent  Telephone  Co.,  Rochester, 
N.  Y. — Offer  for  Stock  ami  Bonds. — A  circular  signed  by 
Geo.  Eastman,  Hiram  W.  Sibley,  James  S.  Watson,  Walter 
B.  Duffy,  Thos.  W.  Finucane  and  Edward  Bausch,  states 
that  an  agreement  has  been  entered  into  between  the  holders 
of  $6,000,000  of  the  company's  bonds  and  a  trust  company 
(not  named)  to  take  over  the  entire  bond  issue  of  $13,316,000 
at  35,  $4,7X2,200  in  stock  at  5  and  the  deferred  stock  (used  to 
buy  the  New  York  Independent  Telephone  Company's 
franchise)  at  $1  per  share.  It  is  supposed  that  the  trust 
company  is  acting  in  the  interest  of  the  American  Telegraph 
A-  Telephone  Co. — indeed  it  has  been  currently  reported  that 
tin  deal  was  made  conditional  upon  the  underwriting  in 
Rochester  of  $4,000,000  of  4%  bonds  of  the  Bell  system,  pre- 
sumably of  the  issue  offered  in  this  number  of  the  "Chronicle.' 

The  assenting  securities  may  be  deposited  at  any  time  on 
or  before  PY-b.  28  and  payment  is  to  be  made,  if  the  deal  goes 
through,  on  March  11.  Compare  V.  81,  p.  1191,  1497, 
1798,  1855;  V.  83,  p.  153,  277,  704,  767,  1175. 

United  States  Reduction  &  Refining  Co. — New  President. — 
J.  D.  Hawkins,  heretofore  General  Manager  and  Chairman 
of  the  Executive  Committee,  has  been  elected  President. — 
V.  83,  p.  1096. 

United  States  Steel  Corporation. — Quarterly  Report. — 
See  "Annual  Reports"  on  a  preceding  page. 

.1  fipropriations  for  Gary  Plant,  &c. — Judge  Gary  is  quoted 
assaying: 

Of  the  Soi). 1)00, 000  appropriated  In  the  year  1906  for  new  construction . 
approximately  S27 .000.000,  which  remains  unspent  aside  In  con- 

nection with  the  construction  of  Indiana  a  Ind.      About 

$  1 ,7.".i), 000  lias  already  been  spent  in  the  construction  of  the  Indiana  plant 
or  the  $15,500,000  appropriated  for  ruction  in  the  last  quarter 

ol  1906,  about  $9,000,000  will  be  applied  to  bui  ndiana  plant. 

We  have  already  set  aside  sufficient  mo  construct 

work  proposed  at   Gary,    Ind.,   until   1908,   at   least.      V.  to  spend 

oo.ooo  iii  new  const  met  inn  this  jrear,  but  thlslsprobli 

There  haa  been  no  falling:  off  In  the  t  '  '" 

sitriu  to  indicate  a  reaction.     As  to  steel  'nice-;,  we  will  pursue  our  policy 
of  keeping:  prices  al  a  reasonable  level.     V.  83,  p.  1596. 

Waterbury  Company  (Incorp.  in  West  Va.).— Status.  — 
An  authoritative  statement  says: 

The  Waterburj  Co.,  ol  v.  tUch  >•  Is 

a  West  Virginia  holding- corporation  with  a  capitalization  0 
t  stock,  all  of  which  haa  been  issued.     This  a 

the  Waterbur-  .  80, p.  1738.   1 

Izedat  51 ,000,000  common  stock,  all  held  by  the  holdlntre. 
preferred  stoch  and  $500,000 

tending.     The  New  Jersey  corporation  manufactures  rul 
lead  encased  papi 
wire  rope  and  flbre  rope.      T 

.1  over  $150,000  per  ■ 
!0  fi     interest  on  1  he  b 
0  k  have  bi 

ol  t  he  operating  compar 
Iseq 

Tl  re  made  on  tin 

mill.      V 

0 

0     . 

■    ; 

•icU.  u  lileli  Is  (-dual  to  about    - 

The  pr< 

uths 

id 

orrert. 

,  which.  It   If 
i-  additional  working  capital 

•,1/iy  for  1 

■ 

-  -  27,olo 



For  other  Investment  Nt»i  sec  pngt  280. 


276 


THE  CHRONICLE. 


|  \'OL.  LXXXIV. 


Reports  and  TSonumznts 


THE  COLORADO  &  SOUTHERN  RAILWAY  COMPANY. 


OFKIOTAL  STATEMENT  To  THE    NEW    YORK   STOCK    EXCHANGE   IN   CONNECTION    WITH   THE   LISTING 
OF  THE  REFUNDING  AND  EXTENSION  MORTGAGE  FOUR  AND  ONE-HALF  PER  CENT  BONDS. 


New  York ■ ,  January  14  1907. 

Referring  to  its  applications  dated  May  11  1899,  February 
23  1901,  June  12  1902,  January  12  1903,  November  4  1903, 
November  1  1904  and  March  3  1905,  The  Colorado  At  South- 
ern Railway  Company  hereby  makes  application  for  the  list- 
ing of  $10,000,000  of  Refunding  and  Extension  Mortgage 
Gold  Bonds,  bearing  interest  at  the  rate  of  Four  and  One-half 
per  cent  per  annum,  now  issued  and  outstanding,  as  folio 

St),  100,000  Coupon  Bonds  for  $1,000  each,  numbered  from  1  to  9,100 
Inclusive. 

$aoo,(ioo  Coupon  lionds  for  $100  each,  numbered  16,001  to  16,900  In- 
clusive, ten  in  .such  $ioo  Coupon  Bonds  bearing  the  same  serial  number, 
followed  by  one  of  the  ten  letters  A  to  J  Inclusive  (against  said  $100  '  oupon 
lionds  nave  been  reserved  $1,000  Coupon  lionds  numbered  from  10,001 
to  16,900  inclusive); 

also  the  bonds  which  under  the  provisions  of  the  Refunding 
and  Extension  Mortgage,  hereinafter  set  out  in  full,  govern- 
ing the  interchange  of  $1,000  Coupon  Bonds  and  $100 
Coupon  Bonds,  may  be  issued  in  the  course  of  the  interchange 
of  listed  bonds,  viz.: 

The$l  ,000  Coupon  Bonds  numbered  XI  to  X9, 100  Inclusive,  and  the  $1 ,000 
Coupon  Bonds  numbered  10,001  to  10,900  inclusive,  whether  or  not  pre- 
ceded by  the  letter  X. 

The  $100  Coupon  Bonds  bearing-  the  serial  numbers  1  to 9, 100 inclusive: 
and  bearing  any  of  the  letters  A  to  J  inclusive,  affixed  to  such  serial  number. 

Also — 

The  Registered  Bonds  into  which  any  of  the  listed  $1,000  Coupon  Bonds 
may  be  converted. 

The  Refunding  and  Extension  Bonds  are  issued  under  a 
Mortgage  executed  by  the  Railway  Company  to  Central 
Trust  Company  of  New  York,  as  Trustee.  The  total  author- 
ized issue  is  $100,000,000.  The  Coupon  Bonds  are  dated 
May  1  1905,  and  both  Coupon  and  Registered  Bonds  are  due 
May  1  1935.  Principal  and  interest  are  payable  at  the  office 
or  agency  of  the  Railway  Company  in  the  City  of  New  York 
in  gold  coin  of  the  United  States  of  America,  of  or  equal  to 
the  present  standard  of  weight  and  fineness,  without  deduc- 
tion for  any  tax  or  taxes  which  the  Railway  Company  may 
be  required  to  pay  thereon  or  retain  therefrom  under  any 
present  or  future  law  of  the  United  States,  or  of  any  State, 
County  or  Municipality  therein.  Interest  on  said  bonds  is 
payable  semi-annually  on  the  first  days  of  November  and 
May  in  each  year  at  the  office  or  agency  of  the  Railway  Com- 
pany in  the  City  of  New  York.  The  Mortgage  provides  that 
the  Refunding  and  Extension  Bonds  shall  bear  interest  at 
such  rates, not  exceeding  Four  and  One-half  per  Cent  per 
annum, as  from  time  to  time  shall  be  fixed  and  determined 
by  the  Board  of  Directors  of  the  Railway  Company.  Pur- 
suant to  resolution  of  the  Board,  all  bonds  to  list,  which  appli- 
cation is  now  made  bear  interest  at  Four  and  One-half  per 
Cent.  The  entire  issue  of  bonds,  but  not  a  part  thereof,  is 
subject,  to  redemption  at  the  option  of  the  Railway  Company 
at  a  premium  of  One  per  Cent  and  accrued  interest  on  May  1 
1908,  or  any  interest  day  thereafter,  on  three  months' 
notice. 

Central  Trust  Company  of  New  York,  54  Wall  Street,  N.Y., 
is  agent  for  the  transfer  and  conversion  of  the  bonds. 

All  Coupon  Bonds  are  registrable  as  to  principal.  The 
Mortgage  also  provides  for  the  issue  of  Registered  Bonds. 
Registered  Bonds  are  in  denominations  of  $1,000,  numbered 
Ml  upwards;  $5,000  numbered  VI  upwards,  and  $10,000 
numbered  XI  upwards. 

The  $1,000  Coupon  Bonds  may  be  converted  into  Regis- 
tered Bonds  and  Registered  Bonds  re-converted  into  $1 ,000 
Coupon  Bonds.  The  $1,000  Coupon  Bonds  are  convertible 
into  ten  $100  Coupon  Bonds,  which,  when  assembled  in  lots 
of  $1,000  (irrespective  of  numbers),  are  re-convertible  into 
$1,000  Coupon  Bonds. 

f^The  following  provision,  contained  in  Section  3  of  Article 
One  of  the  Refunding  and  Extension  Mortgage,  more  fully 
describes  the  details  for  the  interchange  of  $1,000  and  $10b 
Coupon  Bonds: 

The  Coupon  Bonds  shall  be  of  the  denomination  of  $1,000  each  and  shall 
be  numbered  consecutively  from  1  to  100,000  inclusive.  The  Railway 
Company,  however,  In  its  discretion,  may.  from  time  to  time,  issue  Coupon 
Bonds  of  the  denomination  of  $100  each,  which  shall  be  Identical  In  all  re- 
spects, except  as  to  the  stated  face  amount  thereof  and  of  the  coupons 
thereto  attached,  with  the  form  of  Coupon  Bond  hereinbefore  set  out.  In 
the  event  of  the  Issue  of  any  Coupon  Bonds  of  the  denomination  of  $100 
each,  the  same  serial  number  shall  be  borne  by  ten  of  such  bonds,  the  serial 
number  to  be  immediately  followed  in  the  case  of  one  of  such  bonds  by  the 
letter  A,  and  In  the  case  of  the  others  of  such  bonds  by  the  letter  B,  and 
consecutively  onwards.  Every  Coupon  Bond  for  $100  shall  bear  thereon 
an  endorsement  substantially  to  the  following  effect:  "This  bond,  together 
with  nine  other  bonds  bearing  the  same  serial  number,  but  lettered  A  to  J 
consecutively,  has  been  issued  in  lieu  of,  or  in  exchange  for,  a  Coupon  Bond 
for  $1,000  bearing  the  same  serial  number,  and,  upon  its  surrender,  together 
with  nine  other  bonds  of  the  same  face  amount  and  bearing  the  same  rate 
of  Interest,  there  will  be  delivered  therefor  a  Coupon  Bond  for  $1 ,000  bear 
ing  the  same  rate  of  interest  and  having  a  serial  number  borne  bv  a  bond 
for  $100  previously  issued."  Whenever  any  Coupon  Bonds  shall  be  issued 
originally  for  $100.  there  shall  be  reserved  by  the  Railway  Company,  un- 
issued, an  aggregate  face  amount  of  Coupon  Bonds  of  the  denomination  of 
$1,000,  equal  to  the  aggregate  face  amount  of  the  Coupon  Bonds  for  $100 
so  issued  and  bearing  the  same  serial  numbers. 

nf  Whenever  ten  Coupon  Bonds  of  the  denomination  of  $100,  each  bearing 
the  like  rate  of  interest  and  having  all  unmatured  coupons  attached  thereto, 
shall  be  surrendered  for  exchange  for  a  Coupon  Bond  of  $1,000,  the  Rail- 
way Company  shall  issue  and  the  Trustee  shall  authenticate  and  deliver  a 
Coupon  Bond  of  $1,000  denomination,  bearing  the  same  rate  of  interest, 
with  all  unmatured  coupons  thereto  attached  and  numbered  as  follows:     If 


said  ten  surrendered  bonds  shall  bear  th<  :  ame  serial  cumber, then  the 
51,000  bond  Issued  in  exchange  therefor  shall  bear  the  ame  serial  number 
as  the  surrendered  bond  :  If,  hoi  endered  I  not 

all  bear  the  Bame  si  then  the  $1,000  bond  Issued  in  exchange 

shall   bear,  preceded   by  the  letter  X.  a  s,.rja|   number  borne  bv  one  of  the 

endered  bonds,  and  not  borni  i, .  anj  (1,000  bond  at  the  time  out- 
standing; and  said  bond  shall  also  bear  the  following  endorsement,  viz.: 
"This  bond  Is  Issued  In  lieu  of,  and  In  exchange  lor,  ten  bonds  of  the  denomi- 
nation oi  $ioo  each,  bearing  the  serial  numbers  and  letters 

none   of   which    Is 

at  present  outstanding."  Whenever  any  (oupon  Bond  of  the  denomination 
oi  Si, outi.  wnii  all  unmatured  coupons,  shall  be  surrendered  for  exenange 
for  Coupon  Bonds  of  thi  nation  of  $100,  the  Ralli  pany  shall 

ami  the  Trustee  shall  authenticate  and  deliver,  In  exchange  for  such 
Coupon  Bond  for  51,000.  ten  Coupon  Bonds  for  $10u  each  with  all  unma 
tured  coupons,  hearing  tin-  Bame  rate  Of  interest,  and,  if  .'-aid  Coupon  Bond 
for  Sl.ooo  shall  not  have  been  previously  Issued  in  exchange  for  Coupon 
lionds  or  the  denomination  of  $100,  each  having  a  serial  number  borne  by 
the  Coupon  Bond  for  SI, nun  so  surrendered,  or  11  said  Coupon  Bond  for 
$1,000  surrendered  shall  have  been  previously  issued  In  exchange  lor  Coupon 
Bonds  of  the  denomination  of  $100,  then  having  numbers  and  letters  cor- 
responding with  the  numbers  and  letters  specified  In  the  endorsement  on 
the  surrendered  bond.  In  every  ease  of  exchange  of  Coupon  Bonds  tin- 
Trustee  shall  forthwith  cancel  the  surrendered  bond  or  lionds  and  coupon' 
and,  upon  demand,  si, all  deliver  the  same  to  the  Railway  Company. 

The  Refunding  and  Extension  Mortgage  provides  (Article 
Two)  that  bonds  may  be  issued  as  follows: 

Sec.  1.   $32,850,000  bonds  to  retire  at  par  underlying  obligations. 

Sec.  2.  4,000.000  bonds  for  use  in  retiring  underlying  obligations  (any 
surplus  to  be  available  for  betterments  and  Improve- 
ments) . 

Sec.  3.  2.500.000  bonds  for  reimbursement  of  the  treasury  of  the  Railway 
Company,  and  for  Its  general  corporate  purposes. 

Sec.  4.  15,000,000  bonds  for  improvements,  betterments,  new  equipment. 
etc. ,  at  the  cumulative  yearly  rate,  beginning  January  1 
1905.  of  $500  per  mile  of  operated  or  controlled  lines! 

Sec.  5.  1,150,000  bonds  in  respect  of  the  pledge  of  6,763  shares  of  Pre 
ferred  Stock  and  10,019  shares  Common  Stock  of  Colo- 
rado Springs  &  Cripple  Creek  District  Railway  Com- 
pany. 10,706  shares  of  the  stock  of  Gilpin  Tramway 
Co.  and  993  shares  of  the  stock  of  Fort  Collins  Develop- 
ment Railway  Company. 

Sec.  6.  44,500,000  bonds  for  the  construction  or  acquisition  of  additional 
lines  of  railway,  terminals  and  terminal  facilities,  etc. 
(Including  the  cost,  not  exceeding  $2,400,000  bonds  In 
the  aggregate,  nor  at  a  rate  exceeding  $12,000  per  mile, 
of  double-tracking  parts  of  the  existing  main  lines  of 
the  system),  and  for  the  acquisition  of  the  stocks, 
securities  and  Indebtedness  of  other  companies  owning 
lines  of  railroad,  terminals  and  terminal  facilities,  etc. 

$100,000,000 

The  $10,000,000  Refunding  and  Extension  Bonds,  for  the 
listing  of  which  application  is  made  and  all  of  which  have 
been  sold,  have  been  issued,  as  provided  in  Article  Two  of 
the  Mortgage,  as  follows,  all  securities  acquired  by  the  Com- 
pany by  the  use  of  any  of  said  bonds  having  been  pledged 
with  the  Trustee  under  the  Refunding  and  Extension 
Mortgage: 

Under  Sections  1  and  2  .  To  refund  or  take  up  underlying 
obligations,  viz.:  Sec.  1,  Subd.  (6)  $1,324,000  Collateral 
Trust  Equipment  Notes  of  the  Company,  which  have  been 
paid  and  the  underlying  equipment  obligations  deposited 
and  pledged  with  the  Trustee  under  the  Refunding  and 
Extension  Mortgage:  Sec.  1,  Subd.  (c) ,  $165,124  85  equip- 
ment obligations  of  the  Railway  Company,  and  Sec.  1, 
Subd.    (e) ,    $185,26150    equipment    obligations   of   Fort 

Worth  &  Denver  City  Railway  Company $1,827,913  57 

(The  equipment  obligations  taken  up  under  Subdivisions 
(c)  and  (c)  have  been  deposited  and  pledged  with  the  Trus- 
tee under  the  Refunding  and  Extension  Mortgage.) 

Under  Sec.  3.  For  reimbursement  of  the  Company's  treasury 
(to  meet  capital  expenditures  previously  made  out  of 
income)   1,350 .000  00 

Under  Sec.  4.      For  betterments  and  Improvements  for  1905 

(new  equipment) 757 .000  00 

Under  Sec.  5.  For  6.763  shares  Preferred  Stock  and  10.019 
shares  Common  Stock  of  Colorado  Springs  &  Cripple  Creek 
District  Railway  Co..  10,706  shares  of  the  stock  of 
Gilpin  Tramway  Company  and  993  shares  of  the  stock 
of  Fort  Collins  Development  Railway  Company 1.150,000  oo 

Under  Sec.  6.  For  stocks,  securities  and  indebtedness  of 
other  companies  (aggregate  par  amount  approximately 
$5,092,702)  ,  viz.,  stock  and  bonds  Trinity  &  Brazos  Vallev 
Railway  Company  (mileage  approximately  121  2-3  milesi: 
1,237  additional  shares  Preferred  Stock  and  1,972  addi- 
tional shares  Common  Stock  Col.  Springs  &  Cripple  Creek 
District  Railway  Company:  149  additional  shares  stock 
Gilpin  Tramway  Company:  stock  Fort  Worth  &  Denver 
City  Railway  Company 4,015,086  43 

$10,000,000  00 

The  Colorado  Springs  &  Cripple  Creek  District  Railway 
Company  operates  a  single  track  standard-gauge  line  in  Colo- 
rado, from  Colorado  Springs  to  the  mining  district  of  Cripple 
Creek,  in  all  75  miles.  Capital  stock,  authorized  and  issued: 
$2,000,000  ($1,200,000  Common;  $800,000  Preferred);  par 
value  per  share,  $100.  Outstanding  Mortgage  Debt,  Oct- 
ober 31  1906:  $1,795,000  First  Mortgage  Five  per  Cent 
Bonds,  maturing  1930  (authorized  issue  $2,000,000);  $219,- 
000  Second  Mortgage  Five  per  Cent  Bonds,  maturing  1921 
(authorized  issue  $1,000,000);  $1,379,000  First  Consolidated 
Five  per  Cent  Bonds,  maturing  1942  (authorized  issue  $3,- 
600,000). 

The  Gilpin  Railroad  Company*  operates  a  single-track 
narrow-gauge  line  (gauge  2  feet)  from  Black  Hawk  to  various 
mines  in  the  neighborhood  of  Central  City,  Col.,  in  all  20 
miles.  Capital  Stock,  authorized  and  issued:  $200,000; 
par  value  per  share.  $10.  Outstanding  Mortgage  Debt, 
October  31  1906:  $71,000  First  Mortgage  Six  per  Cent  Bonds, 
maturing  1919  (authorized  issue  $75,000). 

•The  charter  of  The  Gilpin  Tramway  Company  having  expired  on  July  29 
1906.  all  Its  franchises,  property  and  assets  have  been  conveyed  to  The 
Gilpin  Railroad  Company,  a  Colorado  corporation,  all  the  authorized  stock 
of  which  has  been  issued,  dollar  for  dollar,  in  exchange  for  the  stock  of 
The  Gilpin  Tramway  Company. 
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The  Fort  Collins  Development  Railway  Company  operates 
a  luii-  from  Fort  Collins  to  Wellington,  Col.,  in  all  11  miles. 
Capital  Stock,  authorised  and  issued:  s  100.000,  par  value 
per  share,  $100;  do  outstanding  Mortgage  Debt. 

For;  Worth  A  Denver  City  Railway  Company  operates  in 
l\\as  a  line  from  Texline  to  Fort  Worth,  in  all  about  154 
mil.  -        Capital    Stock    issued:    $l.>,.'>7.">,000    (authorised    issue 

$10,000,000i;  par  value  $100  per  share.     Outstanding  Mort- 
gage Debt,  October  31  1900  (exclusive  of  coupons  held  under 
rganisation  agreement  of  October  L2  1895), $8,176,000. 

First  Mortgage  Six  per  Cent  Bonds  (authorised  i.-sue  (25,000 
per  mile  of  completed  road). 

The  Trinity  &  Brazos  Valley  Railway  Company  operates 
in  Texas  a  line  from  Cleburne  to  Mexia,  in  all  about.  70  miles, 
and  has  under  construction  additional  lines  in  Texas  from 
Mexia  to  Eureka,  and  from  Teague  to  Waxahachie.  in  all 
about  I'L'.")  miles.  Capital  Stock:  Authorized.  8:100,000; 
issued,  $221,000;  par  value,  $100  per  share.  Outstanding 
Mortgage  Debt  October  31  L 906:  $4,829,000  First  Mortgage 
Six  per  Cent  Bonds,  maturing  193.")  (authorized  issue,  130,000 
per  mile  o(  completed  standard-gauge  railroad  owned) . 

The  Refunding  and  Extension  Mortgage,  to  which,  as  pro- 
vided in  the  by-laws  of  the  Company,  the  holders  of  a  ma- 
jority of  the  whole  amount  of  the  First  Freferred  Stock  of 
the  Company  have  consented,  covers  the  lines  of  railroad, 
franchises  anil  property  owned  by  the  Company  at  the  time 
of  the  execution  of  the  Mortgage,  subject  to  the  First  Mort- 
gage,  and  all  property  that  may  thereafter  be  acquired  by 
the  Company  by  the  use  of  the  Refunding  and  Extension 
Bonds  or  the  proceeds  thereof. 

The  Mortgage  contains,  among  others,  the  following  pro- 
visions: 

Article  Two.  9ec.  1. —  .  .  .  Unless  canceled  In  accordance  with  the 
provisions  of  this  Indenture  and  until  so  canceled,  all  underlying  securities 
delivered  to  the  Trustee  shall  be  held  by  the  Trustee  without  Impairment  of 
the  lien  of  such  underlying  securities,  and  as  additional  security  under 
tills  indenture  and  upon  the  trusts  herein  declared. 

Article  Four.  Sec.  10. —  .  .  .  Except  as  herein  otherwise  expressly 
provided,  the  Railway  Company  will  not.  unless  with  the  consent  of  the 
Trustee,  sanction  or  permit  any  Company  of  whose  Capital  Stock  the 
greater  part  shall  be  pledged  or  assigned  hereunder  to  sell  or  otherwise  to 
dispose  of  Its  railroad  or  property,  or  any  part  thereof,  except  to  the  Hall- 
way Company .  or  to  some  other  Company  of  whose  Capital  Stock  the 
greater  part  shall  then  be  owned  by  the  Railway  Company  and  be  pledged 
hereunder. 

Income  of  the  Co.  for  the  fiscal  year  ending  June  30  1906: 

Miles  operated  (averagei --  1,117.74 

Gross  earnings $7,435,851  82 

Operating  expenses 5.231,954  92 

Net  earnings  from  operation $2,203,896  90 

Income  from  other  sources - 375  149  75 


Total  income ._ $2 ,579 ,046  65 

Less— Fixed  caarires.. $1,163,627  76 

Taxes 238,979  09  1,402,606  85 


Xet    income $1,176,439  80 

Income  of  the  Company  for  the  four  months  ending  Oct.  31 
1906: 

1.134  30 


Miles  operated  (average 

Gross  earnings $2,692,246  94 

Operating  expenses 1,889,450  62 

Net  earnings  from  operation $802,796  32 

Income  from  other  sources 9,676  63 


Total  Income _. 

Less — Plxed  charges $403,353  34 

Taxes 84,517  28 


Net! 


$812,472  95 


487,870  62 
$324,602  33 


Balance  Sheet  of  the  Railway  Company  as  of  October  31 
1906: 

Assets. 
Cost  of  road  and  equipment  and  discount  on  obligations. -$64, 891 ,021  16 

Improvements 1,290,677  81 

Vew  equipment..    -     .  .    . 5,089,384   1  ."> 

Advances  for  construction 1 ,374,962  08 

Current  assets: 

Cash        .........       $860,813  00 

Individuals  and  companies 202,379  76 

United  Stare-  Government  .      31. 562   16 

Agents  and  conductors    ....    189,326  78 

•  and  count  v  warrants 10.450  SO 

Insurance  paid  in  advance    .    .    -        9.3:i4  57 

Hills  receivable .    ...      28.720  00 

$1,382,647  07 

Material  and  supplic- 


784.064  66 

Othet 
Securities  owned*  (See  note  in  next  column)      1,845,288  73 
Puebio  W.  U.  &  I'.R.  Co.  sinking  fund  13,01 


2,1  16.71  1    73 


9.R58.K3  8    73 
$84,601  . 

LlmWUUs. 

Capital  Stock,  Common  $31  .000,000  00 

First  Preferred  (0,000  00 

Capitals  ond  Preferred 8.500.000  oo 

$.|R.0<'' 

Ptr*  -<    4   ;,   Bond*. 

R.  &  B.  Mori  13,677,292  t)2 

'' 

I  I 

4.7-U 
1,504  so 

.•i  109,: 

88   ■ 
rep!  i  5.978  74 


■  •laid  4.092   21 


Pro  i 


1  .4'  -       ' 


1  .7 

■ 


balance  sheet  of  The  Colorado  Springs  &  <    ippji    I  reek 

District  Railway  Company  as  of  October  31   : 

Aw  Is. 

Construction  and  equipment i 

i  mpro\  amenta  " 

Current  assets: 

rash  148.040  04 

Individuals  and  companies 

Agents  and  conductors   11,18 

i  cited  states  Go\  ernment 

state  ol  Colorado  Certificates  ol  [ndebt'm 

Bills  receivable  .    18,09 

Wells,  Fargo  a  Co.  Express 1,281 

Coupon    Anoount     First    National     Bank, 

Colorado  Springs  - 7,02 

Oilier  ourrent  assets 



Material  and  supplies  

Sinking;  funds  account  First  and  Second  Mortgs  .  i  i.s 

Liability 

capital  Stock,  Common $1,200,01 o 

Capital  Stock,  Preferred 800, 

$ 

First  Mortgage  Bonds   1,793,000  00 

Second  Mortgage  Bonds       - 210,00 

first  Consolidated  Mortgage  Bonds.- 1,370,001 

10  oo 

Current  liabilities: 

Vouchers  and  payrolls 44,067  51 

Foreign  roads  4,550  .si 

Traffic  Items  In  transit 2,486 

Coupons  unpaid         7,025 

Equipment  renewal  fund 2,63! 

B  |    ,: 

Deferred  liabilities: 

Construction  suspense 280  oo 

Accrued   interest 36,574  99 

Accrued  taxes 19,100  00 

Accrued   sinking   funds  account   First  and 

Second  Mortgage  Bonds 22,495  15 

150   II 

Profit  and  loss.- 015,668  80 

$6,  148,777  35 

Balance   Sheet  of   Fort  Worth    &   Denver  City    Railway 
Company  as  of  October  31  1906: 

Assets. 

Cost  of  road  and  equipment 817,420,086  58 

Real  estate- l  ,860  00 

Stocks  and  bonds  owned 324,334  08 

New  equipment 159,017  28 

Leased  equipment 791.1' -to  42 

Improvement  account 283.782  till 

Current  assets: 

Cash $589,313  36 

Individuals  and  companies 304.669  87 

Agents  and  conductors 78.056  74 

Insurance  paid  In  advance 1 ,762  95 

■ 973,802  in- 
Material  and  supplies 339,477  22 

$20,305,601  19 
Liabilities. 

Capital  Stock,  Common.. $6,835,008  00 

Capital  Stock,  Stamped 2,539,992  00 

$9,375,000  00 

First  Mortgage  6%  Bonds. 8,176,000  00 

Equipment  notes 1  51)  .0 1  7  28 

Equipment  lease  contract 624,000  00 

Current  liabilities: 

Vouchers  and  payrolls $364,091  22 

Foreign  roads... 39,001  92 

Unpaid    coupons 13,560  00 

Rail  renewal  fund 71,302  68 

Vacant    equipment 5,409  60 

493..! 6 5  42 

Deferred  liabilities: 

Interest    accrued $218,734  00 

Taxes  accrued 59,216  28 

277  950  28 

Profit  and  loss - - 1 ,200  ,'268  21 

$20,305,601   19 

Balance  Sheet  of  The  Trinity   &  Brazos  Valley  Railway 
Company  as  of  October  31  1906: 

A sscts 

Cost  of  road  and  equipment ... $5,429,040  27 

Current  assets: 

Cash $35,580  71 

Individuals  and  companies 100,244  50 

Agents  and  conductors 5,577  10 

Insurance  paid  In  advance 1 ,759  49 

—         143,161  80 

Material  and  supplies. 2.".  .069  16 

Profit  and  loss 15  98 

$5,620,887^21 
Liabilities.  *"•' 

Capital  Stock  $221.000  00 

First  Mortgage  6%   Bonds 4,829.000  00 

.Votes   .. :tL39 

Current  and  deferred  liabilities: 

Vouchers  and  payrolls $103,846  83 

Foreign  roads   .- 2,257  0  5 

Interest  accrued i4o,964  93 

Taxes  accrued 6,680  00 

Vacant  equipment -  2,988  11 

7163 

$3,i: 

Ojficers. — President,  Frank  Trumbull;  Vi< 
Dupont    Parker:    Secretary    and    Tr< 
MacKie. 

Board  of  Directors. — Grenville  M.  Doth' 
Bronner,  Henry  Budge,  Walti  r  S.  Crandell,  John  J.  Emery, 
Edwin   Maw-lev.  Henry  E.   Huntiu  '     m- 

Frank  Trumbull,  James  X.  Walli  ■  ''^ne 

Winterfeldt,  B.  F.  Yoakum. 

Executive    Committee. 
Hans  Winterfeldt,  John  J.  Emery,  Edwin 
Yoakum   (one  vacancy 
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This  <  lommittee  recommen  Refunding 

Ext'  mi-  and  One-half  per  Cenl  Coupon  Bonds,  due 

19:5.",,  Nos.  I  to   9,100  inclusive,  for  SI ,000  each,  or  Coupon 
B01  mm-  denomination     bearing  serial   numbers   XI 

to  X9, 100  inclusive  (and  B  11        !    of  $100  each,  inter- 

changeable with  the  above,  and  bearing  serial  numbers  1  to 
9,100  inclusive,  with  affix  1   I  'A"  to  "3"  i  ■:    also 

Coupon    Bonds,  Nos.    16,001  10   in  lusivi     for  $100 

each,  bearing  affix  letters  "A"  to  "J'   inclusive,  or    I; 
Boi  ds  of  $1,000  each,  Nos.  16,001  to  L6,900  i  e,  with 


prefix  letter  "X;"  also,  Ri  d  Bonds  of  the 

denominatio  11,000,   S5,000  -10,000  each,   into 

which  any  of  tin    $1,000  I  may  be  converted; 

the  total  ;  bis  application 

being  $10,00  -    - 

W.M.  \V.  HEATON. 

lirman. 

Adopted  by  the  Go  23  L907. 

GEORGE  W.  ELY, Secreta 


THE  NORTH  AMERICAN  COMPANY. 


SEVENTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR   ENDING    DECEMBER   31    I 


To  the  Stockholders  of  The  North  American  Company. 

On  behalf  of  the  Board  of  Directors,  1  submit  1  he  following 
report  of  the  affairs  of  the  Company  for  t  he  fiscal  year  ending 
December  31  1906,  together  with  the  financial  statements 
of  the  Treasurer. 

TREASURER'S  STATEMENTS. 

The  books,  vouchers,  securities  and  cash  of  the  Company 
have  been  examined  and  verified  by  its  auditors,  Messrs. 
Jones,  Caesar,  Dickinson,  Wilmot  &  Company,  Certified 
Public  Accountants,  and  their  certificate  is  appended.    . 

BALANCE  SHEET. 

'Assets. 

Valuations. — In  accordance  with  established  precedent, 
the  securities  and  assets  of  the  Company  have  been  re- 
valued as  of  December  31  1906. 

Stocks. — These  are  mainly  the  stocks  of  street  railway, 
electric  light  and  gas  companies  whose  management  and 
general  policy  are  under  the  supervision  of  The  North  Ameri- 
can Company.  A  few  shares  of  stock  of  the  Union  Electric 
Light  &  Power  Company  and  of  the  Common  Stock  of  The 
Laclede  Gas  Light  Company  of  St.  Louis  have  been  pur- 
chased during  the  year  and  paid  for  by  the  issue  of  additional 
shares  of  the  stock  of  The  North  American  Company,  in 
further  execution  of  the  authority  granted  at  the  Special 
Meeting  of  the  Stockholders  of  the  Company  held  on  March 
16  1905.  It  has  also  acquired  the  entire  Capital  Stock, 
namely,  $300,000,  of  the  St.  Louis  County  Gas  Company. 

With  these  exceptions,  there  has  been  no  change  in  the 
Company's  holdings  of  stocks  since  December  31  1905. 

Bonds. — These  are  First  Mortgage  Bonds  of  the  Union 
Light,  Heat  &  Power  Company  of  Covington  and  Newport, 
Kentucky,  the  residue  of  an  investment  made  in  1901. 

Loans. — -These  are  largely  loans  to  constituent  companies 
for  construction  purposes. 

Accounts  Receivable. — These  are  current  open  accounts 
with  constituent  companies. 

Liabilities. 

Accounts  Payable. — These  are  unpaid  and  overdue  coupons 
and  unclaimed  dividends  of  constituent  companies,  which 
are  paid  by  The  North  American  Company  as  fiscal  agent 
for  such  companies. 

INCOME  ACCOUNT. 

Dividends  Received. — The  Company  owns  stocks  of  the 
par  value  of  $43,818,897  28.  The  dividends  received  during 
the  fiscal  year  were  derived  from  stocks  of  the  par  value  of 
$16,743,872  28.  No  distribution  has  yet  been  made  of  the 
surplus  earnings  pertaining  to  the  remaining  stocks  ($27,- 
075,025  00  par  value).  The  amount  of  dividends  received 
during  the  last  fiscal  year  is  less  than  the  amount  received 
during  the  fiscal  ji-ear  ending  December  31  1905  by  $233,- 
132  78.  In  that  year,  in  addition  to  the  regular  established 
dividends,  paid  quarterly  or  semi-annually,  an  extra  dividend 
of  $360,000  00  was  received. 

While  the  surplus  net  income  of  the  electric  railway,  light 
and  gas  companies  in  which  The  North  American  Company 
is  interested,  for  the  year  1906,  after  the  payment  of  all 
dividends,  was  $1,195,066  19  (of  which  upon  distribution 
The  North  American  Company  would  be  entitled  to  82.2 
per  cent),  it  was  deemed  best  not  to  distribute  any  part 
thereof,  for  the  reason  that  the  companies  are  all  engaged  in 
construction  and  development  work,  and  the  financial  con- 
ditions prevailing,  especially  during  the  last  six  months  of 
the  year,  have  not  been  favorable  for  the  sale  of  their  interest- 
bearing  obligations,  which,  as  described  in  the  last  annual 
report,  have  been  created  to  provide  for  their  capital  re- 
quirements. 

It  will  also  be  recalled  that  in  the  report  made  to  the 
Stockholders'  meeting,  held  on  June  21  1905,  it  was  said  that 
the  purchase  of  the  Common  Stock  of  the  United  Railways 
Company  of  St.  Louis  "was  me.de  with  full  recognition  of 
the  fact' that  large  expenditures  would  be  required  for  the 
improvement  and  development  of  the  property  in  order  fully 
to  serve  the  public  comfort  and  convenience  and  to  provide 
for  th  '  rapidly  increasing  traffic,  and  t,hat  the  surplus  earn- 
ings 0  er  its  fixed  interest  charges  and  dividends  on  its  Pre- 
ferred  Stock    ought  for  several  years  to  be  applied  to  these 


purposes.     Immedi  1  urns    are    not,    therefore,    to    be 

expected." 

Increase  in  tlic  Value  of  Assets  as  Readjusted  Decembi 
1906. — In  re-valuing  the  securities  and  assets  of  the  Company 
as  of  December  31    1906,  the  Hoard  of  Directors  have  been 
governed  by  the  const  rvative  precedents  established  during 
the  past  four  years. 

Losses. — These  are  amounts  charged  off  on  various  small 
accounts  of  long  standing,  or  paid  in  settlement  thereof. 

PURCHASES  OF  PROPERTY. 

St.  Louis  County  Gas  Company. — This  Company  was  or- 
ganized for  the  purpose  of  supplying  gas  to  the  suburban 
territory  surrounding  the  City  of  St.  Louis,  and  with  power 
to  extend  throughout  the  entire  count}'.  This  suburban 
district  contains  a  number  of  towns  and  villages  of  consider- 
able size,  which  are  likely  to  have  a  rapid  growth  with  the 
improvement  in  transportation  facilities  now  in  progress  and 
planned.  The  demand  for  gas  had  become  urgent.  To 
meet  the  present  demand  and  to  lay  the  foundation  for  sup- 
plying the  probable  future  growth,  a  system  of  high-pressure 
mains  has  been  laid  from  points  of  connection  with  the 
mains  of  The  Laclede  Gas  Light  Company  at  the  city  limits 
of  St.  Louis,  to  Welston,  Clayton,  Richmond  Heigh 
Maplewood,  Webster  Groves,  Luxemburg  and  University 
Heights . 

Gas  is  purchased  from  the  Laclede  Company,  and  is 
pumped  from  the  stations  of  that  Company  at  high  pressure, 
which  is  reduced  by  regulating  devici  8  at  tached  to  the  service 
pipes  of  the  consumers.  By  this  method  service  of  the  most 
satisfactory  character  is  supplied,  and  the  system  admits  of 
extension  to  long  distances  at  a  comparatively  moderate 
outlay.  The  North  American  Company  subscribed,  at  par. 
for  the  entire  capital  stock  of  the  Company,  namely,  $300,- 
000,  and  during  the  past  year  has  paid  therefor  in  cash.  It 
is  believed  that  this  investment  will  be  of  growing  value. 

St.  Louis  &  Suburban  Railway. — The  United  Railways 
Company  of  St.  Louis  has  purchased  all  the  assets,  property 
and  franchises  of  the  St.  Louis  &  Suburban  Railway  Com- 
pany, and  has  paid  therefor  $4,000,000,  par  value,  of  its 
(the  United  Railways  Company)  Preferred  Stock  out  of  the 
amount  held  for  the  benefit  of  its  treasury,  which  stock, 
however,  is  not  to  be  entitled  to  dividends  until  declared 
after  January  15  190S.  It  has  also  assumed  the  indebtedness 
of  the  Suburban  Company. 

The  purchase  was  authorized  in  August  1906,  and  was 
consummated  on  December  31  1906.  The  United  Rail- 
ways Companj^  entered  into  possession  of  the  property  on 
January  1  1907,  and  the  Suburban  system  is  now  and  will 
hereafter  be  operated  as  a  part  of  the  system  of  the  United 
Railways  Company.  By  this  purchase,  the  trackage  of  the 
United  Railways  Company  has  been  increased  105.82  miles 
(41.21  in  the  City  of  St.  Louis  and  64.61  in  the  County  of 
St.  Louis),  which  makes  its  total  trackage  456.64  miles 
(350.59  miles  in  the  City  of  St.  Louis  and  106.05  miles  in  the 
County  of  St.  Louis);  it  has  obtained  an  additional east-and- 
west  trunk  line  running  through  the  best  part  of  the  City 
and  to  the  business  centre;  a  line  built  on  private  right  of 
way  from  the  city  limits  half  way  to  the  business  centre, 
two  additional  crosstown  lines  and  suburban  lines,  which 
extend  to  the  western  section  of  St.  Louis  County,  and  con- 
nect all  of  the  important   suburban  towns  and  villages. 

By  the  introduction  of  transfers  between  the  former  sys- 
tem of  the  United  Railways  Company  and  the  lines  acquired, 
a  passenger  may  travel  throughout  the  City  for  a  single  fare, 
and  all  sections  of  the  City  are  made  more  accessible  to  the 
residents  of  the  suburban  districts. 

The  two  properties  can  be  operated  with  greater  efficiency 
and  economy  together  than  separately,  and  the  increase  of 
transfer  privileges  and  the  readjustment  of  fares  and  operat- 
ing schedules  will  greatly  serve  the  public  convenience. 
The  growth  of  the  suburban  territory  tributary  to  The  pur- 
chased lines  will  he  stimulated.  No  doubt  is  entertained  as 
to  the  wisdom  of  this  purchase. 

CONSTRUCTION. 

During  the  yearTthe  offices  and  administration  of  The 
Milwaukee  Electric  Railway  &  Light  Company  and  of  its 
affiliated  Companiesjhave  been  established  and  concentrated 
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in  the  great  office  and  contra!  car  station  building  erected 
by  the  Company  in  the  heart  of  the  City,  named  the  "Public 

Building."'  which  was  briefly  described  in  the  last 
annual  report.  It  is  now  admirably  serving  the  many  offi- 
cial and  public  uses  for  which  it  was  designed. 

Extensions  of  the  suburban  railway  system  from  Pewaukee 
Lake  to  Oconomowoc,  a  distance  of  13  mil. .-.  and  from  Mus- 
utcr  to  East  Troy,  a  distance  ^(  15  mil.  -.,  are  Hearing 
ipletion,  and  will  be  opened  tor  service  in  the  coming 
spring.  Important  additions  have  been  made  to  i,  ' 
stock  ami  other  equipment,  and  in  general  the  physical 
developm*  at  of  these  properties  has  proceeded  systematically 
up.  i  established  Lin< 

The  new  water-side  plan;  of  the  Union  Electric  Lig 

Company  at  St.  Louis,  in  the  construction  of  which 
many  difficult  engineering  problems  and  vexatious  delays 
ha\  encountered,  has  been  completed,  the  use  of  the 

old  stations  (three  in  number"!  for  generating  currenl  has 
been  discontinued,  the  distribution  system  enlarged  and 
perfected,  and  the  Company  is  now  in  position  not  only  t<> 
supply  the  present  demand  for  electric  current,  but  also  the 
probable  growth  for  several  years,  without  further  additions 
to  i  s  ating  capacity. 

I  las  Light  Company  has  made  important   e\- 
tei  mains  and  -.  and,  as  already  stated  in 

this  report,  the  St.  Louis  County  Gas   Light   Company  has 
established  a  system  of  distribution  to  meet  the  needs  ol 
suburbs  Louis. 

United  Railways  Company  of  St.  Louis  has  const  ructed 

IS,  adapted  to  the  construction  as  well  as  the 

repair  of  cats  and  their  equipment,  ami  has  reconstructed, 

ac.  to  the  highest  standard,  about  twenty-five  miles 

of  track,  and  has  otherwise  improved  its  facilities. 

The  Detroit  Edison  Company  has  completed  its  water  side 

!    plant    at    Delray    to    its    full    capacity    of    L'0,000 

h<»:-  and  its  affiliated  operating  Companies   have 

made  large  extensions  of  their  sub-stations  and  distribution 

•d  have  also  made  further  important  acquisitions 

and  -    in  the  territory  surrounding   Detroit. 

Without  particularizing  further,  it  may  be  said  in  get 
that  the  development  of  all  these  properties  has  proceeded 
dm  past  year  on  comprehensive  lines  and  in  harmony 

with   the  established   policy  referred   to   in   the   last  annual 
report,  and  again  later  in  this  report. 

GROWTH  OF  BUSINESS. 

The  following  tabulation  of  the  consolidated  or  aggr 
-     ss     arnings,  operating  expenses,  taxes,  depn  re- 

si  charg  s  and  net  income,  dividends  and  sur- 
plus of  the  principal  gas,  electric  ami  street    railway  prop- 
in  which  The  North  American  Company  is  interested, 
for  r  1906,  as  compared  with  the  year  1905,  illus- 

trates the  growth  of  their  business: 

1906.                     19no.  Incr.  •  ntane 

S                            S  S        c/  Incr'se. 

7.4.VS  :u  17,983,805  61  1,923,627  70     10. G9 

.   9.081.299  92  9,365.363  43  615,936  49 


Gross  Earnings . 

Expensi  • 

im  Opera'n   9,026,133  39      8.618,442  18    1,307.69121      15.17 
22      .7  4       1.164.762  89  61.9 

869.002  7  i         790,158  72         78,84  I  02     09.97 


'rom  Opera'n  71  ill 

income 302. in  I  07 


6,663,520  57    1,166,851  :54 

27:i.S18  90  2S.371   17 


17.7)1 
10.36 


Net   Income  8.132.56198     6,937.339   17    1,195,222  51      17.2.1 

Int.  -naaccr-j.  ::;■",  7:>     4,342,173  83       486,16196      11.19 


applicable    to 

226  19      2,595.165  64 
id'ds  paid    1.044,160  00      1.O1J.160  00 


55      27.32 


available    for 

mStock.  2.260.066  1')      1  ,551,005  6  ' 

'100  00      1,335,000  00     *270.<. 


066  19 


216.007)  6  1        979,1  17)3.27) 


2,175,000      b  is  impossible  to  say  authoritatively  what  the 

present    population    is.   hut    judging   by   tl; 

made  by   local  authorities  of  urbai  th   in   the   princip 

cities    within    the    territory    under   considei 

Milwaukee  and  Detroit,  it  is  probable  that  it  now  an 
to  as  much  as  2,650,000,  an  i:  i  if  approxim 

l)0t)  in  about  six  years.      This  Would  m 

in   tributary    population    of   75,000   more  or  I' •  With 

increase  of  population,  per  capita  expenditu 

tation,  gas  and   electricity    naturally    tend    to   in.' 

than  proportionately.     When,  in  addition  to  i 
sidered  that   the  sale  of  gas  and  electricity  is  now  actively 
promoted   by   progi  commercial    methods,   thai    oi 

uses  are  constantly  arising, and  that  with  the  i  h 

trie  current  the  steam  engine  is  being  displai     I        the 
motive  power  of  industries,  it    becomes  apparent    that    ll 
is   reason    to  expect    a    continued   great    growth    for   i  li 

erties  in  question,  provided  th-  available 

legitimate  expansion  are  embrac(   I.  and  the  pres  ml  m<  th' 
of  administration  continu 

DEVELOPMENT  POLICE 

In  the  last  annual  report,  under  this  head,  it  was  .-aid: 
"The   management  of  your  Company   believes   thai    the 

policy   which   should   govern    the   administration    of    public 
utilities,  if  they  are  to  be  stable  and  uniformly  profitable  in- 
tments,  is  to  develop  their  facilities  so  thai  may  be 

adequate  not  only  to  meet  the  presenl  demands  of  the  com- 
munities in  which  they  operate  with  service  of  the  high 
standard,  but  also  to  respond  immediatelj   to  th.    growth  of 
such  communities  and  their  business,  however  rapid  i1  maybe. 

"Obvious  as  the  wisdom  of  such  a  policy  may  be,  it   in- 
volves a  marked  departure  from  the  methods  of  manaj 
ment  formerly  prevalent. 

•'In  pursuance  of  this  policy  from  time  to  line-  as  tic 
management  of  the  public  service  corporations  in  which  the 
investments  of  the  Company  are  so  largely  concentrat 
has  been  taken  over,  plans  for  their  comprehensive  and  scien- 
tific development  have  been  laid  at  the  earliest  practicable 
moment ." 

The  criticism,  which  especially  of  late  has  become  so 
orally  prevalent  in  this  country  upon  the  management  of 
railroads  and  other  public  service  corporations,  freshly  em- 
phasizes th*1  wisdom  and  importance  of  t  lie  policy  thus  out- 
lined. In  view  of  the  evidences  of  growing  demand  that 
have  been  presented,  we  feel  that  there  should  be  no  hesita- 
tion in  continuing  this  policy  of  development. 

Bv  order  of  the  Board  of  Directors. 

c.   W.   WETMORE, 
Pre 

Newark,  X.  J.,  January  23  1907. 


TREASURER'S   STATEMENT      FOR   TIM".    FISCAL   YEAR    I 
DECEMBER  31    I 

income  Account. 

Salaries.  Legal  Expenses,  Net  Rentals  and  all  other  Expenses 

Administration    -    $90,064  43 

Taxes '■<    1' 

- 

Balance  to  Undivided  Profits  -  '.674, 

82.7, 


•  Decrease. 

and  electric  companies  refe 
the  following  tabu  :'  their  total  customers  and  u  stal- 

5  of  1 1      mber  31   1906,  as  compared  with  1  »ei 
15,  may  be  of  interesl : 


31     IS  1905. 

.,271  122.031 

.17)2 
3>  27    . 

416." 
1.118  37.7)61 


In-       p.TC'taQC 
is. 240  14.94 


10,940 


16.16 
30.37 


12  21. X! 

17.'  17.34 

11  30.77 


city 

upon  whici 
of  •  re  value 

,..  dent   upon  the 

i  acb  ob  lity 

i  wealth  of  I  he  munici- 
rritory    -.  rved  . 

:iii(|   t,,  iw   maki  i   in 

I 


Interest  received  and  accrued     -    5'"- 

Dividends  received... 9i2'?« 

Compensation  for  services 

Increase  In  Value  of  Assets  as  read  ber31  1906..   1.72 

$2,773,; 


ted  Profits  Account. 

Dividends   paid  

Balance  as  per  Balani  it  December  31  1906_ 


si  ,48; 




Balance  at  December  31  1905 

Net  Earnings  for  tl      Flscs  ■'  1906..  2.6;  I 

15,4 


lLANOE     SHE]    I  ONDENSED)     DECEMBER    81 

Stocks.. 

Bonds 

Accounts   Recel\  able 

alture  and  Mlsci 


1  .6 
1  II." 

1   mi 
7i7 


- 


' 


Dividends  unclaimed 
Idcd  Profits 


We  I 

i 

■ 
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Victor  Fuel  Co., 
ending  Dec.  31: 

Denver, 

.Col.— j 

Half-                   Gross 
Year.               Kfirninqs. 

1900 .$1,193,178 

1905    ..   „    .       976,063 

Net 

1  :arns. 

527K.0OI 

200,138 

Net 

i  in  . 

$49, l 17 

40,850 

Earnings. — For  half-year 

Int.     A.  Tie.pr'n,         Hal.. 
es.  Ac.  Surp. 

$72,14:1   $07,08.",   $188,223 
813   81,018   140,355 

The  total  coal  mined  during  the  six  months  in  1906  was 
839,518  tons,  an  increase  of  133,110  tons.  Total  coke  pro- 
duced, 11,638  tons,  a  decrease  of  7,165  tons.  Compare 
bond  offering  in  V.  82,  p.  1216.— V.  83,  p.  163. 

Wheeling  Mold  &  Foundry  Co. — Stock  Dividend. — A 
stock  dividend  of  33  1-3%  was  declared  on  Jan.  24,  raising 
the  outstanding  stock  from  $300,000  to  $400,000.  As  re- 
cently stated,  the  regular  quarterly  cash  dividend  and  an  ex- 
tra 1%  were  also  paid.— V.  84,  p.  108. 

Zehner  Bros.'  Packing  Co.,  Toledo. — New  Stock — Dividend. 

—The  "Toledo  Blade"  of  Jan.  8  said: 

On  account  of  the  larire  Increase  of  the  business,  due  to  the  erection  oi  a 
packing  plant  In  Toledo,  It  was  decided  at  the  stockholders'  meeting  to 
Increase  the  capital  stock  from  $200,000  to  $400,000.  Subscriptions  may 
be  made  at  the  Dollar  Savings  Hank  &  Trust  Co.  or  at  the  office  of  the  com- 
pany In  West  Toledo.  A  dividend  Ol  6%  was  paid  Jan.  15  out  of  the  earn- 
ings of  the  past  year. — V.  83,  p.  102. 


3?hjc  (Kommjcrcial  3£im* 
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— The  Liverpool  &  London  &  Globe  Insurance  Co.  issued 
yesterday  the  59th  Annual  Statement  of  its  United  States 
Branch  for  the  calendar  year  1906.  It  shows  total  assets  of 
$12,335,961,  which  include  real  estate  amounting  to  $1,851,- 
697,  U.  S.  Government  4%  bonds  $900,752,  State  and  City 
bonds  and  railroad  stocks  and  bonds  $3,578,720,  bonds  and 
mortgages  $2,962,950,  bank  balances  and  all  other  assets 
$3,041,841.  The  company  reports  unearned  premiums  and 
all  other  liabilities  $7,712,310,  leaving  a  surplus  of  $4,623,- 
651.  The  surplus  is  somewhat  smaller  than  last  year,  but 
the  decrease  is  not  as  large  as  might  be  expected  in  view  of 
the  fact  that  the  company  has  paid  out  fire  losses  on  account 
of  the  San  Francisco  disaster  aggregating  $4,522,905.  The 
New  York  directors  are  Charles  H.  Marshall,  Chairman; 
John  Crosby  Brown,  Walter  C.  Hubbard,  John  A.  Stewart, 
Edmund  D.  Randolph.     Henry  W.  Eaton,  Resident  Manager 

— The  joint  New  York  accounting  firms  of  Jones,  Caesar, 
Dickinson,  Wilmot  &  Co.  and  Price,  Waterhouse  &  Co., 
54  William  Street,  announce  that  they  have  established  a 
branch  office  at  307  Epler  Block,  Seattle,  Washington. 
This  new  office  will  be  under  the  general  supervision  of  their 
resident  partner  in  San  Francisco  with  John  Medlock,  C.P.A., 
(who  has  been  associated  with  them  in  the  East  for  many 
years)  as  local  manager.  The  concern's  new  office  in  the 
city  of  Mexico  is  fully  established  now  with  a  staff  of  account- 
ants familiar  with  both  American  and  Mexican  accounting 
methods  and  conditions.  The  firm's  other  offices  are  located 
at  Chicago,  St.  Louis,  Pittsburgh,  San  Francisco,  Seattle, 
London,  England,  and  Melbourne,  Australia. 

— The  New  York  University's  "School  of  Commerce  "'Ac- 
counts and  Finance"  will  hold  its  fourth  annual  dinner  in 
the  grand  ball-room  at  the  new  Hotel  Astor  this  evening. 
The  attendance  in  this  department  of  the  University  has 
increased  rapidly  in  the  past  two  years  and  the  indications 
are  that  the  prosperity  of  the  school  will  be  reflected  in  the 
largest  and  most  successful  dinner  in  its  history.  Among 
the  speakers  will  be  Chancellor  Henry  M.  MacCracken,  Col. 
George  Harvey,  Elijah  W.  Sells,  of  Haskins  &  Sells,  Hon. 
Chozo  Koike,  Japanese  Consul-General,  Comptroller  Herman 
A.  Metz,  Arthur  Brisbane,  Dean  Joseph  French  Johnson, 
Dr.  E.  8.  Meade  and  George  W.  Young. 

— The  Dominion  Securities  Corporation,  Limited,  dealers 
in  investment  bonds  at  Toronto  and  Montreal,  have  prepared 
an  exceedingly  interesting  and  comprehensive  review  of  the 
Canadian  bond  business  in  1906.  This  review  covers  both 
the  general  statistics  affecting  values,  and  lists  of  the  principal 
issues  of  bonds,  railroad,  municipal,  public  service  and  in- 
dustrial, put  out  during  the  twelve  months,  also  the  out- 
look for  new  issues  in  1907. 

— Hornblower  &  Weeks  opened  a  branch  office  February 
1st  in  Chicago  in  the  Central  Trust  Company's  building, 
Edward  Clifford  being  Manager.  Mr.  Clifford  has  been  a 
corporation  lawyer  in  Chicago  for  several  years,  having  been 
identified  mainly  with  the  Dawes  Gas  Company  syndicate. 
The  firm  will  deal  exclusively  in  high-grade  investment 
securities . 

— J.  Bradley  Cummings  of  New  York  retired  from  the 
firm  of  Estabrook  &  Co.  of  New  York  and  Boston  on  the 
1st  inst.  On  the  same  date  F.  Foster  Sherburne  of  Boston 
and  E.  Hunt  Allen  of  New  York  were  admitted  as  partners 
in  the  firm. 

— The  private  banking  firm  of  Greenebaum  Sons,  of  Chi- 
cago, will  soon  remove  from  its  old  location  on  Dearborn 
Street  to  the  much  larger  banking  room  in  the  Ashland 
Block,  corner  of  Clark  and  Randolph  streets. 

— H.  C.  Spiller  &  Co.  of  Boston  have  issued  an  office 
calendar.  It  is  adorned  with  a  picture  of  a  young  woman 
of  beautiful  mien,  typifying  grace,  which  makes  it  more  than 
ordinarily  attractive 

— Hornblower  &  Weeks  are  offering  the  new  notes  of  the 
New  York  Central,  the  Lake  Shore  and  the  Michigan  Central. 
See  adverl  isement. 


COMMERCIAL    EPITOME. 

Friday  Night,  Feb.  1  1907. 

No  noteworthy  change  has  occurred  in  the  business  situa- 
tion, the  record  being  one  of  enormous  transactions  at 
generally  firm  prices,  with  the  country's  facilities  in  the 
shape  of  transportation,  labor  and  money  subjected  ti>  i In- 
most exacting  tests  which  have  been  applied  to  them  for 
many  years.  The  activity,  moreover,  is  still  along  strictly 
legitimate  lines,  speculation  being    in    abeyance. 

LARD  on  the  spol  has  advanced,  owing  to  a  rise  in  the 
future  market,  moderate  receipts  of  hogs  at  rising  pri 
and  light  offerings.  Trade  has  been  dull  at  the  advance. 
City  is  quoted  at  9]4@9%c.  and  Western  9. 85(5)9. 95c. 
Refined  lard  has  advanced  on  the  Continent,  while  other  grai 
have  been  steady.  New  business  has  been  quiet,  but  there 
have  been  liberal  deliveries  on  old  sales.  Refined  Continent 
10.25c,  South  America  10.75c.  and  Brazil  in  kegs  ll.75c. 
The  market  for  lard  futures  at  the  West  has  advanced 
sharply  despite  heavy  realizing  sales  at  times.  The  bullish 
factors  have  been  moderate  receipts  of  live  hogs,  rising  hog 
prices,  manipulation  by  packers,  commission  house  buying 
and  covering  of  shon  - . 

DAILY   CLOSING    PRICES   OF    LAKH    FUTURF.S   IN   CHICAGO. 

Mon.       Tues.        Wed.     Tiiurs.         Fri. 

January  delivery. 9.47)4     9.60         9.52J^     9.65         !).7.".  

May  delivery 9.65         9.75         9.70         9.77!^     9. :)0         9.8i 

July  delivery---      9.70         9.77-J         9.82H     9.95         0.85 

PORK  on  the  spot  has  been  firm,  especially  for  mess, 
owing  to  the  strength  of  the  rest  of  the  provision  list .  Trade 
has  been  dull  and  this  has  militated  against  any  marked 
change  in  quotations.  Mess  SIT  75(aj$18  50,  clear  $18@$19 
and  family  $18  50@$19.  Cut  meats  have  been  firm  with 
offerings  light  and  demand  fairly  active.  Pickled  shoulders 
8@8Lgc,  pickled  hams  llL2@12c.  and  pickled  bellies, 
14@10  lbs.,  \Ql/i@\0%c.  Tallow  has  been  stronger  on 
light  offerings;  City  6-^c.  Stearines  have  been  quiet  and 
steady;  oleo  \\%c  and  laid  lOJ^c.  Butter  has  advanced 
on  a  shortage  of  supplies;  Creamery  extras  32L£@33c. 
Cheese  has  been  fairly  active  and  steady;  State  factory 
14}^c     Eggs  have  been  quiet  and  firm;    Western  firsts  26c. 

OIL. — Cottonseed  has  been  nominally  firm;  prime  sum- 
mer yellow  46@47c.  Linseed  has  been  firm,  owing  to  a  rise 
in  seed,  but  prices  have  not  been  quotably  changed;  trade 
has  continued  dull.  City,  raw,  American  seed,  42@43c; 
boiled  43@44c;  Calcutta,  raw,  70c.  Lard  has  been  quiet 
but  firmer  on  the  rise  in  the  raw  material;  prime,  7N(a}80c. 
Olive  has  been  quiet  but  firm;  yellow  67@70c.  and  green 
60@62c.  Cocoanut  has  been  fairly  active  and  firm;  Ceylon 
10c.  and  Cochin  9%@93^c  Peanut  has  been  quiet  and 
steady;  yellow  50@60c.  Cod  has  been  moderately  active 
and  firm;    domestic  36@37c:    Newfoundland  38@40c 

COFFEE  on  the  spot  has  been  more  active  and  firm;  Rio 
No.  7,  7c;  Santos  No.  4,  7%@,~%e.  West  India  growths 
have  been  fairly  active,  and  steady;  fair  to  good  Cucuta 
8^2@9c.  The  market  for  future  contracts  has  been  irregu- 
lar within  moderate  limits.  In  the  main  the  undertone  has 
been  firm,  influenced  by  continued  moderate  receipts  at 
Rio  and  Santos,  reports  of  a  better  spot  demand  from 
interior  dealers,  an  absence  of  aggressive  selling,  covering  of 
shorts  and  investment  buying.  Factors  militating  against 
any  marked  advance  have  been  liquidation  by  local  and  Wall 
Street  interests  and  the  narrowness  of  the  speculation. 
There  has  been  considerable  switching  from  March  to  Sep- 
tember and  December.      Closing  prices  were  as  follows: 

February 5.45c.  IJune 5.70c.  JOctober    5.95c 

March  5.50c. !July .  5.75c.  | November    . 

April    5.55c.  |August 5.80c.  {December  . 

May .  5.60c.  [September 5.S5e.  I  January 

SUGAR. — Raw  has  been  firm  with  increased  buying  by 
refiners.  Centrifugal, 96  degrees  test,  3  15-32@3Voc, mus- 
covado, 89 degrees  test.  2  31-32@3c,andmolassi  s  ,89  degrees 
test, 2  23-32@2%c.  Refined  has  been  steady;  granulated 
4.70c.  New  business  has  been  quiet  but  there  have  been 
liberal  deliveries  on  old  orders.  Spices  have  been  dull  but 
firm  on  light  supplies.  Teas  have  been  quiet  and  firm.  Hops 
have  been  easy,  owing  to  the  dulness  of  trade. 

PETROLEUM  has  been  active  and  firm.  A  further  ad- 
vance in  quotations  is  expected  in  the  near  future.  Refined, 
barrels  7.75c,  bulk  4.40c  and  cases  10.25c  Naphtha  has 
been  active  and  firm;  73(5  76  degrees  13c  in  100-gallon 
drums.  Gasoline  has  been  active  and  firm;  89  degrees  21c. 
in  100-gallon  drums.  Spirits  of  turpentine  has  been  fairly 
active  and  firmer  at  74c  Rosin  has  been  moderately  active 
and  firmer;    common  to  good  strained  ?4  45. 

TOBACCO. — Trade  in  domestic  leaf  has  been  rather  less 
active  during  the  week,  but  prices  in  the  main  have  re- 
mained firm.  A  transaction  involving  3.000  cases  of  Wis- 
consin binders  was  reported,  but  the  sales  as  a  rule  have 
been  limited  to  small  lots.  Havana  has  been  firm  and  fairly 
active.  Prospects  for  the  new  crop  are  more  favorable, 
and  the  indications  now  poin  to  a  larger  crop  than  seemed 
probable  recently. 

COPPER  has  been  quiet  and  easy;  lake  25^@25^c; 
electrolvtic  25@25J|c.  Lead  has  been  dull  and  easier  at 
6. 20(5 6. 30c  Spelter  has  been  quiet  and  steady  at  634@ 
6  80c  Tin  has  been  dull  and  steady;  Straits  42c  Iron 
has  bee-  quiet  .and  steady  :  No.  1  Northern  $23@$25;  No.  2 
Southern  $22  25®$24  50. 


6.00c. 

.    6.05c. 
6.10c. 


FHB.  2  L9U7.J 


the  chronicle. 
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COTTON. 

Friday  Night,  February  1  L907. 

THE  MOVEMENT  OF   nil'  CROP  as  indioated  by  our 
telegrams  from   the   South   to-nighl    is  given   below.     For 

the  week  ending  this  evening  t  lie  total  receipts  have  reached 
305,290  bales,  against  294,102  bale.-,  last  week  ami  339,  1 79 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1900,7,274,551  bales,  againsl  5,732,446 
bales  lor   the  same  period  of   1905-00,  showing  an  increase 

since  Sep;.   1   1906  of  1,542,105  bales. 


Sat. 

Mon. 

Tin's. 

Wea. 

THurs. 

Total. 



24.291 

22,447 

19  080 

9 

Port   Arthur.  -    - 

6,595 

Corp.  Christl,  .See 

New  Orlea 

1  1.488 

18,51  1 

14,718 

17.042 

m  ,23  I 

Mobile 

.->.-.:• 

088 

1.135 

82  i 

1,720 

7,005 

Pensacola 

9.837 

9,837 

Jackson\  ill*-.  4c, 

50 

Savanna 

5.885 

5,584 

.">.."i  2  5 

3  603 

6,283 

3  1.730 

Brunswick 

4,208 

4,208 

413 

71':'. 

85 

1  10 

1 1 6 

2,054 

Georgi  ton 





Wilmington 

1.105 

857 

1,510 

304 

667 

875 

5,298 

1,070 

4,578 

l  ,585 

2.640 

i  ,664 

13,355 

N'port  \'c«  s.&c. 

i  ,582 

l  ,582 

New  \  ork 

86 

188 

Boston 

752 

758 

886 

129 

2,957 

Baltimore 

1  ,504 

i  ,568 

Philadelphia 

0 

61 



106 

Totals  tN.s  week 

50,593 

55,823 

01,422 

40.462 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year:  ■     • 


rtfitipts  to 


Galveston. . 
Port  Arthur 
Corpus  Christi.  &c 

New    Orleans- 

Mobile 

Kensacol.i 

Jacksonville,  <kc. 
Savant 

Brunswick 

Charleston         .     . 

Georgetown    

Wilmington    

Norfolk.    

Newp  ->rt  News.  4c 

New    York 

Boston 

Baltimore 

Philadelphia  ... 

k-Total 


1906-07 


1905-06. 


This     Sine,   Si  p 
week.       1  1906. 


.       1. 


3ti.20O 


This    ,Since  Sep 
week.      1  1905. 


,'J2.i,737 
83,449 

3H,')14 
,044  860 
101,840 

107,510 

1 1 ,870 
,149,020 
159,905 
148,949 
868 
280.444 
502,8621 
14,370 
2.001 
48.34SI 
48.614J 
3.772 


Stock. 


1907. 


398.625 


351.514 
44,720 


120,593 

13.274 
13,44(1 

'  8,456 
46,704 
3,701 
139.177 
8.800 
7.301 
1.265 


274,551  121,793  .">,732,446|1 .157,77  1 


1906. 
137.868 


120,797 

■12  .0(19 


84,782 
12,105 
34,841 


12 

036 

39 

779 

06 

730 

6 

727 

12 

631 

g 

,195 

9 1 4 ,009 


»  •  .Wore. — Receipts  since  Sept.  1  1906  corrected  by  deducting  3,091  bales  at 
N'ew  Orleans  and  44,213  bales  at  Savannah. 

In  order  that  comparison  may  be  made  with  other  years* 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  «( — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston.&c 

140.834 

50.399 

37,020 

54  ,502 

67,217 

35.838 

Xew  Orleans. 

81.23} 

37.825 

54.773 

52,845 

61,961 

.10.2:14 

Mobile 

7,oory 

4.420 

4.285 

4,887 

5  ,8 1 5 

3. 520 

Savannah  

34,736 

1  t,876 

16,768 

19,265 

20.510 

10,814 

Charleston,  4c 

2  ,054 

882 

1,138 

1  ,115 

1  ,490 

3,379 

\Vl!mlnir'n,&c 

5.298 

2,658 

1.481 

5,160 

4,748 

5,81 3 

Norfolk  . 

13,535 

5.  '154 

6.813 

8.833 

9,579 

7.249 

X'nort  N.,  4c 

All  others 

1  ,582 

0  72 

088 

349 

708 

1.362 

19.212 

4,107 

17,257 

6,690 

15,397 

10,155 

Total  thiawk. 

1   ».2:v> 

121.793 

140.223 

6,041,427 

153,602 
6.111,676 

193.289 

118.354 

Slace  Sept.  1- 

7.274,551 

5,732.446 

6.021,507 

5,902,565 

K-' 

The  exports  far  the  week  ending  this  evening  reach  a 
total  of  :'»4S,417  bales,  ofjwhich  177,805  were  to  Great  Britain, 
10,936  to  France  aad  159,706  to  the  rest  of  the  Continent. 
B»low  are  the  exportslfor  the  week  and  since  Sept.  1  1906: 


IVe/A;    m-iin-j  Feb.    1 

1907. 

ft.  1  1900  to  Feb.   1   1907. 

, 

Bx» 

Bxportrd   to — 

from  - 

• 

Oreat 

Cmli- 

'iritairiA 

France. 

n.  ill 

Total. 

Britain 

France . 

nent.     y    Total. 

<  ialreston 

00.403 

16.936 

178  l.i."...ll7 

1,172,449 

310.524; 

• 

40.180 

98.835 

l  ■ 

. 



!Vew  I  > ' 

41,277  121,775 

581 

211,244 

T9.2S2 

Ji» 

1 

25.910 

■'.       1  1-    170 

Pew  .-  .1-.    .   . 

10,051 

40 

26.432: 

40.011       I 

■ 



100 

■S»T%nn 

6.152 

28  747 

118.16H     - 

540..'.. 

Hrainwlck . . 

56.1   '» 

97.097 

•  i      non 

3        is. 003 

Wilmlri- 

101,721 

'72.016 

•     « 

17) 

171 

few)               t 

4.220 

N>w   r 

<-- 

■ 

29.1  o 

115.1 

HMion 

BaMni 

4.111 

55,101 

• 

Portland  Me 

-1 

Sai  Pr  -. 

I7.S1 8 

•• 

14.4  in 

--• 

Pertla- 

I'»«blnn 

'-»r«  ■ 





1 

.' 

■ 

•    • 

71.261 

10.36'J 

1 

I»  add  tbor-  i      i  i  o-night 

sjir     n-        :  following  am 

cleared,  at  the  po    i  We   add  similai   fit; 

tfew  Yerk 


Feb.  1  at 


NeW     I  > 

Galveston 

Savannah 
Charleston 

Mobile 

Norfolk 
New  York 

Other    ports. 

Total  1907. 
Total  1906 
Total  1905 


On  Shipboard,   \                ./  for-- 

Oreat 

7,979 
15,991 

3*566 

l  ,Sim 

Frtnu, 

ill  a  n  II. 

13.1  17 
30,185 

10,700 

2**66 

10,000 

For<  ion 

lo.o  12 

3**66 

2.ooo 

■ - 

443 

17.114 

1,700 

1  ,500 

1  .200 

20,458 

Total. 

■ 
50,6  18 

1  ..'.oil 
16,20(1 

8,900 

19,032 

1.70o 

l 

2,000 

32.201 

14.157 

21  .035 

34.973 
14,160 

55,605 
26.852 

16,524 

152.197 

157,034 

line 


390,81  1 

258  si.i 

IUM.1U3 

11.946 

■ 

8S8.X7K 

781 ,812 
628,840 


Speculation  in  cotton  for  future  delivery  has  latterly  in- 
creased, but  at  the  expense  of  prices  for  the  options  or  the 
present  crop,  liquidation  of  March  contracts  having  a  par- 
ticularly   noticeable    effect    on    that    month.      On    the    other 

hand,  however,  the  next  crop  months,  especially  October, 
have  shown  noteworthy  firmness,  advancing  rather  sharply 
at  times  in  the  face  of  a  decline  in  the  options  for  the  present 
crop.  This  was  due  to  an  increased  demand  from  spinners, 
apparently  for  the  most  part  from  those  of  Continental 
Europe.  Domestic  mills  have  also,  it  appears,  bought 
October  to  some  extent.  Such  buying  has  been  attributed 
both  to  the  fact  that  the  quality  of  cotton  early  in  the  season 
is  apt  to  be  better  than  it  is  later  on,  and  also  to  the  fact 
that  mills  are  sold  ahead  for  man}'  months  to  come  and  are 
supposed  to  deem  it  advisable  to  provide  for  future  supplier. 
Apart  from  this,  most  of  the  influences  have  been  of  a  de- 
pressing character.  They  include,  first  and  foremost,  the 
enormous  receipts  both  at  the  ports  and  the  interior  towns; 
second,  the  persistent  dulness  of  the  speculation;  and,  third, 
a  certain  sympathy  with  depression  in  the  stock  market. 
Moreover,  in  the  estimation  of  not  a  few,  the  hoslile  criticism 
in  various  parts  of  the  South  of  the  present  system  of  trading 
in  futures,  which  may  possibly  take  the  form  of  adverse 
legislation  in  some  of  the  States,  has  also  had  a  greater  or  less 
tendency  to  force  prices  to  a  lower  basis.  So  has  the  increase 
in  the  world's  visible  supply.  Prices  have  latterly  reached 
the  lowest  level  witnessed  during  the  present  season.  Op- 
posed to  any  declining  tendency  and  acting  as  a  sort  of  break 
upon  it  have  been  such  factors  as  the  continued  firmness  af 
the  spot  markets,  which  are  still  far  above  the  level  or 
quotations  for  futures,  the  brisk  and  persistent  demand  fof 
the  actual  cotton,  especially  for  the  higher  grade*,  though  of 
late  even  the  lower  qualities  have  been  more  readily  salable , 
and  favorable  reports  in  regard  to  the  cotton  goods  business. 
In  a  word,  the  evidences  of  a  large  consumption  have  still 
seemed  clear.  The  exceptional  firmness  of  the  next  area 
months  is  regarded  as  one  indication  of  this.  Those  options, 
it  is  worthy  of  note,  have  shown  an  advancing  tendency, 
despite  the  very  general  belief  that  the  next  acreage  will  be 
considerably  increased.  Spot  interests  have  been  buying 
Marchg  but  selling  May  and  July.  A  good  deal  of  arbitrage 
business  has  been  liquidated  by  buying  here  against  sales  i» 
New  Orleans  and  Liverpool,  the  liquidation  of  such  straddles 
at  greatly  widened  differences  having  proved  very  profitable 
To-day  prices  were  irregular,  closing  at  a  decline  for  the  week 
of  21  to  28  points  on  this  crop  and  practically  unchanged  on 
the  next  crop.  Spinners  at  home  and  abroad  continued  ta 
bujr  the  next  crop  months ,  and  at  one  time  they  were  slightly 
higher.  Liquidation  caused  a  subsequent  reaction.  Spot 
cotton  has  been  rather  more  active.  Middling  uplands  akwed 
at  lie,  showing  no  change  for  the  week. 

The  rates  on  and  off  middling,  as  established  Not.  21  19«(i 
by  the  Revision  Committee,  at  which  grades  other  thai 
middling  may  be  delivered  on  contract ,  are  as  follows: 


Fair c 

Strict  mid.  falr.. 

Mlddllng  fair 1.50  on 

Barely  raid.  fair..  1.25  on 


2.00  on  I  Strict  low  mid. 
1.75  on    Fully  low  mid. 
-    Low  middling. 
Barely  low  mid. 


Strict  good  mid 1.00  on    Strict  good  ord._ 


Ful'y  Rood  mid 
flood  middling.. _ 
Barely  good  mid.. 
Strict  middling ... 
Middling 


0.88  on 
0.70  on 
0.57  on 
0.38  on 
Baste 


Fully  good  ord 
Qooa  ordinary 


0.14  off 
0.32  Off 
0.50  Ofl 
0.70  off 
0.90  "if 
1.07  "if 


Middling  tinged.c.  0.12  off 
Strict  low  mid. ting  0  18  of 
Low  mid.  tinged..  9.00  off 
Strict  g'd  ord.  tine  1 .25  off 
Fully  mid.  stained  0.42  off 
Middling  stained       o  ;,(>  off 


..  1.25  oft  I  Barely  mid. stained  o  7S  off 


Strirt  g'd  mid.  tgd.  0.30  on  '  Strict  low  m.  stain  1 .50  off 


flood  mid.  tinged 
Strict  mid   tinged 


Even    Fully  I.  m.  stained  1.78  off 
0  06  off    Low  mid.  staine-l    -.'.(Mi  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 

the  past  week  would  be  as  follow  : 


rjPL  \N-ns. 


Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 
Middling  1 

GULF. 

Cood  Ordinary 
Low  Middling 
Middling 

fiood  Mid  : 
Middling  Fair 


STAINED 

Lou-  Middling 
Middling 

s-rut  i.ow  mm    Tlnrred 
Middling-  Tinged 


Sat. 


0.75 

I 

I  1  7" 
12.50 


10.00 

11.28 
12.01 

12.75 


0.00 
IS. 50 

11.00 


Mon.   Toes. 


O.7.". 

I  I  00 
1  1.76 
12.60 


i 

10.75 

12.01 

12.7.'. 


lo 
1  l.oo 


10.50 

|  |  no 

l  i.7r. 

12.50 


10.75 
I  I 
12. oi 


10 

11  .00 


Wed. 

10.50 
11.00 
1  1.76 

12.JO 


10.7* 
I  1.25 

12.7i 


s.fo 

in  to 

.< 

I  1  .00 


Thar*. 

*  7  . 

10.50 

1 1  66 
11.76 
12.58 


10.01) 

I  I 
12  01 


1  1  00 


Fri. 

V7.'. 
HI  .M 
II. f* 
11.76 
12.5H 


1 6.7.'. 

i  I 


I*  5* 

I*  54 
1  I  of 


The   quotations    foi    middling   upland    i\    ffew    "i   irt    on 
Feb.  l  for  each  of  th     ■  *•  "•  f,,ll<' 


11.00 
1906  11 

7 

I  ■ 

■ 

x.  12 


6.87 

7.. '11 


•i.ll'l 


' 


If    I* 


12  ff 

1 

i  1    UX 

. 

IAKO 

i!.1l 

l*7» 

• 

IR7N 

11   Qf 

11.12 

1 

12.9-1 

1*7* 

■      •  I 

2H2 
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FUTURES.     The  highest,  lowesl   and  closing  pria     ai 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night ,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

February  1 —  1007.           1906.          li)05.  1904. 

Stock  at  Liverpool bales.  888,000  1,187.000  960,000  625,000 

Stock  at  London 19.000         10,000          13,000  10.000 

Stock  at  Manchester 65,000         58,000         47,000  71,000 

Total  Great  Britain  stock 972,000  1,255,000  1,020,000  706,000 

Stock  at  Hamburg 11,000  11,000  15,000  7,000 

Stock  at  Bremen 413,000  413,000  403,000  407,000 

Stock  at  Antwerp 4,000  4,000 

Stock  at  Havre 238,000  263,000  161,000  226,000 

Stock  at  Marseilles 3,000  3,000  3,000  2,000 

Stock  at  Barcelona 16,000  13,000  37,000  62,000 

Stock  at  Genoa 126,000  77,000  43,000  38.000 

Stock  at  Trieste 1,000  2,000  3,000  2,000 

Total  Continental  stocks 808,000       782,000       669,000       748,000 

Total  European  stocks 1,780,000  2,037,000  1,689,000  1,454,000 

India  cotton  afloat  lor  Europe..-     163.000  207,000  80,000  186,000 

American  cotton  afloat  for  Europe     898,107  415,000  598,000  515,000 

Egypt  Brazil,  &c, afloat for  Europe       60,000  69,000  39,000  43,000 

Stock  In  Alexandria ,  Egypt 237,000  199,000  198,000  235,000 

ck  in  Bombay,  India __     502,000  840,000  117,000  337,000 

Stock  In  U.S.  ports 1.157-.771  914,009  781,474  733,696 

Stock  in  U.  S.  Interior  towns. -. -.     635,894      711,634      674,374      424,342 
U.  S.  exports  to-day 74,711  17,395         34,687         48,713 

Total  visible  supply 5,508,483  5,410,038  4,421,715  3,976.751 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool   stock bales.     795,000  1,046,000  883,000  542,000 

Manchester  stock 50,000  48,000  40,000  63,000 

Continental  stock 754,000  734.000  626,000  716.000 

American  afloat  forEurope 898,107  415,000  508,000  515,000 

I  ".S.  port  stocks 1,157.771  914,009  781,474  773,696 

U.  S.  interior  Stocks 635,894  711,634  674.374  424  342 

U.  S.  exports  to-day 74,711  17,395  34,867  48.713 

Total  American 4.365,483   3  886,038  3,547,715  3,042.751 

Eas/  Indian,  Brazil,  Ac. — 

Liverpool  stock 93,000  141,000  77,000  83,000 

London   stock 19.000  10,000  13,000  lo.ooo 

Manchester  stock 15,000  10,000  7,000  8,000 

Continental  stock- 54,000  48,000  43,000  32,000 

India  afloat  for  Euro-oe 163,000  207,000  80,000  186  000 

pt,  Brazil,  &c,  afloat (JO.ooo  09,000  39,1   to  43  000 

Stock  in  Alexandria,  Egypt 237.000  199.000  198,000  235,000 

Stock  in  Bombay,  India 502,000  840,000  417,000  337,000 

Total  East  India,  &c 1,143,000    1,524,000       874,000       934,000 

Total  American 4,365,483  3,8S6,038   3.547,715   3.042,751 

Total  visible  supply 5,508,483  5,^10.038  4,421.715  3.976.751 

Middling  Upland.  Liverpool 5.87d.  5.99d.  t7d.  7  .si' a 

Middling  Upland,  New  York 11. 00c.  11. 45c.  7.60c.  15  50c 

Egypt.  Good  Brown,  Liverpool.  .10  ll-16d.  8  13-I6d.  7  1-16d.  lOVgd. 

Peruvian  .Rough  Good.  Liverpool       9.65d.  8.75d.  10.30d. 

Broach,  Fine,  Liverpool 5  11  -16.!.  55^d.  -hi. 

Tinnevelly,  Good,  Liverpool 5H&.  5  7-l6d.  4  1-I6d.  7Hd. 

Continental  imports  past  week  have  been  189,000  bales. 

The  above  figures  for  1907  show  a  decrease  from  last  week 
of  43,787  bales,  again  of  98,445  bales  over  1906,  an  ox- 
cess  of  1,086,768  bales  over  1905  and  a  gain  of  1,531,732 
bales  over  1904. 


AT  THE   [NTERIOR   TOWNS  1    1  n  I   is, 

the  receipts  for  the  week  and  sin<      :  1,  the  shipments 

for  the  week  and  thi  the  sam  5  for 

the  corresponding  period  for  the  previous  year     i-  set  oul 
in   detail   belo 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  25,465  bales,  and  are  to-night 
75,740  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  110.698  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


February  1  — 
Shipped —  Week. 

Via  St.  Louis 29,916 

Via  Cairo 7,315 

Via  Rock  Island 5,173 

Via  Louisville 2,688 

Via  Cincinnati 2,389 

Via  other  route:-: ,  &  :• 1!) . ■!  65 


Total  gross  overlani 66,946   1,013,855 

Deduct  shipments — 

Overland  to  N.  V..  Boston,  &c...   4,817 

Between  interior  towns 958 

Inland.  &c.  from  South 1,484 


Total  to  be  deducted : 

Leaving  total  net  overlanda 59 ,687 


6-07 

-190 

5-06 

Since 

Since 

Seat.  1. 

TV 

576 

12.816 

281.138 

147.575 

9,235 

137,933 

>,688 

1.439 

3 

4,987 

59,470 

187 

1.714 

37,744 

247.521 

5,062 

1,013,855 

35,253 

704.353 

93. 728 

2,173 

102,735 

,071 

3 : 5 

10.389 

:i07 

1.384 

22,398 

149  - 

3.872 

149 

31,381 

56S.831 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  ne1  i  verland  movement 
has  been  59,687  bales,  against  31,382  bales  for  the  week 
last  year,  and  that  for  the  si  the  aggreg; 

net  overland  exhibits  an  increase  overa  year  ago  of  295,318 
bales. 

1906-07 1905-06 

In  Sialit  and  Spinners'  Since 

Taking^.  "  .  l.  Week.       Sept.  1. 


Receiptsat  ports  to  Keb.  1.  . .      305,290   7.    : 

Net  overland  to  Feb.  1 59,687 

Southern  consumption  to  Feb.  1 47.500   1.035,000 


IVeck. 
121,793   5,732,446 
31,381        568,831 
1.019,000 


To'al  marketed 412  ":!,700 

interior  stocks  in  excess 025.465       ■"•39.618 


199.174    7,320,277 
08.480       576,457 


Came  into  sight  during  week 387.  <U2 

Total  in  sight  Feb.  1 9,713       - 

North,  spinners'  takings  to  Feb.  1.-115,375    1  ,620,419 

a  Decrease  during  week. 


190,694 


..734 


71.S11    1.515.338 


Movement  into  sight  in  previous  years: 

}Viek —  Bates.        Si  I —  Bales. 

1905— Feb.  4 191,060    1904-05       Feb.    4 8,874,312 

1904 — Feb.  6 196.584  ,  1903-04— Feb.    6 8,119,378 

1903 — Feb.  7 240,455  190       Feb.  7 8.162. 317 

1902— Feb.  8 148.492,  1901-02— Feb.  8 8.024.055 


Feb.  2  1907.J 
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QUOTATIONS  FOB  MIDDLING  COTTON  MOTHER 
M  VR  Kill's.  Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


<  'loaino  Q                       Middlina  ( 

11  ■    1   1   iltwj 
F,t>.   1 

init- 

Monday. 

Tnut  - 

Galvesto  i 

io  9-10 

10   11-16 

16 

10  11   16 

10  11   16 

in   11    16 

Ni'«    0 

10   9    10 

lo  n  16 

Mobil 

lOJej 

in  ', 

l"    I 

Sa\  .nn.n 

id 

in  a  ifi 

'ii  .',  16 

in  3  16 

i"  a  i6 

in  a  i6 

Charleston 

11) 

10 

10 

10 

10 

10 

Wilmington    . 

10  H 

in  !. 

10  M 

111  . 

10 

10 

Boston 

11  00 

!  1   00 

11.00 

i  inn 

1  l  00 

11.00 

Baltimore 

10    j 

10    , 

■ 

111  ', 

Philadelphia 

11.25 

l  1.26 

i  1 .25 

l  1.25 

11.25 

Augusta 

11 

11 

11 

10    ( 

10    - 

Memphis 

U»  ;.  l  8 

in  '.)  16 

lo  9-16 

10  :  16 

10  7-16 

III   :    16 

St.  Louis 

10', 

1 0  ' .. 

10'  . 

Houston 

10  9-16 

10  H-16 

10  n  16 

10  11  16 

10  l  l-io 

in  11    16 

Little  Rock 

10 

10 

10 

in 

10 

10 

The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows: 

ita                 10  7-16  Montgomery    .    ...   9W    Raleigh  m   , 

mbus,  Ga  io>4    Nashville .10  Ji  |  Stireveport  in 

NEW    ORLEANS    OPTION    MARKET.    -The    highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 

Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 


rv — 
Range 

M 

e 

J  !..'.■/ 

i    Range 

Closl 
Octoii 

Range . 

Closnlg 

Tone — 

Spot  ...... 

Options 


10.21 

10.25 


10  : 
10.27    — 

10.23-  31 
10.30-.31 

in... 
.   10.37-.38 

.     9.91-.98 
.    9.97 

.lv. 
.    Stea 


Monday. 
Jan.  2S. 


in. :•:.-. .11 
10.27  .28 

I0.23-.32 
10.21 

7  .35 
10.31-.32 


".d'dau. 

Jan.  29.    Jan.  30. 


10. 17-. 25 


9.98  .00 
9.97 


Thursd ";/, 
,/  a  .n  31 . 


Friday. 


9.99 -or, 
10.02-.ii;; 

Firm. 

Ba'ly  s'y 


10. 20-. 27 

10. 21-. 22 

10.23    30 

10. 27.-.  20 

10.21)-.. -10 
10  30  .31 

9.95  .98 
9.04-.95 

iy. 
dy. 


10.05  .29  10. 13-. 15  10.08     18 

10. 10-. 11   10.15    -      10  09     10 


10.09  .24  10.06 
10. 13-. 14  10.18- 


19  13.i 


10. 14-. 28  10. 12-.  21  10.1  - 
10. 19-. 20  10.23-.24   10.19    — 


9.81-.9  ' 
9.80-.83 

Quiet. 

Steady. 


9.81-.92     9.93 
9.91-.93    9 


Firm. 
Stead}  . 


Quiet. 
Stea  Is 


WEATHER  REPORTS  BY  TELEGRAPH.  Reports 
to  us  by  telegraph  this  evening  indicate  that  the  weather 
has  been  less  favorable  during  the  week.  Rain  has  b 
general  but  in  the  main  the  precipitation  has  been  moderate, 
but  from  some  sections  of  Alabama  rivers  are  reported  near 
the  flood  stage.     The  crop  movement   continues  liberal. 

Gal  It  has  rained  on  one  day  of  the  week, 

the  precipitation  reaching  our  hundredth  of  "an  inch.     The 
thermometer  h  2  d  from  38  to  72,  averaging  55. 

Abih  le,  Texas.  -It  has  ruined  on  one  day  of* the  week. 
the  rainfall  being  inappreciable.  Average  thermometi  r  16, 
highesl    .  1.  lowesl   18. 

Rain  has  fallen  on  one  day  of  the 

rainfall  being  one  hundredth  of  an  inch.     The 

thermometer  has  sjed  55,  the  highest  being  71  and  the 

-    Worth,  Texas.     It  has  rained  on  three  flays  of  the 
k   to   an   inappreciable   extent.     The   thermom 
1    16,  ranging  from  20  to  72. 
Pal-  itira    7V  tas.— We  have  had  rain  on  three  days  d 

rainfall  reaching  fifteen  hundredths  of  an  inch, 
meter  has  ranged  from  28  to  70,  averaging  19. 

ive   had   no   rain  during  the 
lermometer  53,  highesl  76,  lowest  30 

has  bi  en  rain  on  one  day  of  the 
precipitation  b  :   hundredths   of  an   in< 

1  >rag  id   18,  highesl  !  1  and  lo 

■  ■"■'.    Lo  -Rain  lien    on    <  hi 

rainfall  I  wenty-one  hundredths 

I  :  rom  27   to  71  . 

19. 

R  Hen  on  four  da- 

aching 
therm  57. 

1  h  and  fifteen  hund  I 

■  7. 
ppi.  -   We  h 
fk,  the  rainfall  being  fo  " 
thermi 

•  h  indicatioi  I  ined  on 

three  1  ,,.), 

the 

ii  hund  u   inch 

ranging  from  11  to  70. 
essee. — The  m 

thr 


There  has  been  rain  on  four  day-  of  tl  .  the  precipita- 

tion being  forty-two  hundredtl  n  inch.     Thermometer 

lias  averaged  :>.">. 7.  highesl  beinj  '  lowesl   iv 

Mobilt  .  Alabama.     Heavy  rains  in  th    in1 r  lattei 

of  the  week.     Flood  stage  threatened  1  loi  ■■  1 1 • 

and   its  branches.      We   have   had   rain   on    four  'I 

the   week,  the   rainfall   reaching  ninety-five   hundredth 

an    inch.     The    thermometer    has    ranged    from    34    to   68, 

,i\  eraging  52. 

Montgomery,  Alabama,  We  have  had  rain  on  four  days 
during  the  week,  to  the  extenl  of  one  inch  and  nine  hun- 
dredths, and  the  rain  still  continue-  Average  thermometer 
l ! .  highesl  in  .  lowest  25. 

Madison,  Florida.  We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  51,  ranging  from  30  to  67. 

Augusta,  Georgia.  We  have  had  rain  on  four  days  during 
the  week,  the  rainfall  being  sixty-eighl  hundredths  of  an 
inch.  Tin1  thermometer  has  ranged  from  28  to  65,  averag- 
ing 11. 

Savannah,  Georgia.     We  have  had  rain  on  four  daj 
the.  week,  the  rainfall  being  fifty-six  hundredths  of  an  inch. 
Average  thermometer  51,  highest  67  and  lowesl  31. 

Charleston,  South  Carolina. — There  has  been  rain  on  four 
days  during  the  week,  the  precipitation  reaching  eighty-five 
hundredths  of  an  inch.  The  thermometer  has  averaged  51 . 
the  highesl  being  66  and  the  lowest  31. 

Greenwood,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week.  The  precipitation  reaching  forty  hundredths 
of  an  inch.  The  thermometer  has  averaged  38,  ranging 
from  29  to  17. 

Stateburg,  South  Carolina.     Cloudy  and  inclement  all  the 
week.      Rain    has   fallen    on    three   days,    the    rainfall    being 
fifty-five    hundredths    of    an    inch.      The    therm. ei,    ter 
ranged  from  23  to  <>7.  averaging  -12. 

Charlotte,  North  Carolina.  Rainfall  for  the  week  forty- 
five  hundredths  of  an  inch.  Average  thermometer  38, 
highest  58,  lowest  22. 

The   following  statement    we    have   also    received   by 
graph,    showing   the    height    of   rivers    at    the  points  named 
at  s  a.  111.  of  the  dates  given: 

xvu  Orleans  . Above  zero  of  gauge. 

Memp'iis Above  zero  of  gauge. 

Nashville    Above  zero  <>f  gauge. 

Shrcvepart Above  zero  of  gauge. 

\  Icksburg Above  zero  of  gauge. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS- 
The  receipts  of  cotton  at  Bombay  and  t  he  shipments  from  all 
India  ports  for  the  week  and  for  the^season  from  Sept.  1  for 
three  years  have  been  as  follows: 


-,'■     1    1907. 

2  1906 

Feet. 

18.3 

13.5 

39.8 

26.9 

11.0 

12.4 

9.4 

10.4 

17. -1 

29.7 

January  31 . 

1906-07. 

1905-06. 

1904-05. 

Id  a  Ipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
<t.  1. 

Week. 

S ;  nee 
\   1. 

Bombay 

106,000 

1,061,000 

117,000 

l  ,231,000 

79.000 

889,000 

Exports  from — 

Var  tin   Week. 

ptember  l . 

C,n  ill 

( 'onti 

Gri 

Coi. 

Britain. 

Total. 

■  iln. 

'■tl. 

Bombs 

1906-07 

2,000 

33,000 

35,000 

404,000 

9,000 

15  06     . 

4,000 

34,000 

38,000 

26  .ooo 

317,0 

343 

1904-05 

3,000 

9,000 

86,000 

'  la — 

9  16  117 

4,000 

4. HI. II 

3,000 

29,000 

1905  06.. 

1,000 

5,000 

6,000 



9,000 

190  1-07 

1  1  ,000 

00 

2  1.IKMI 

1904  05 

i 

190  '•  "7. 

5,000 

55,000 

1904 

•l  1.000 

all— 

, 

5,000 

24,000 

51 

190  1-05 

.•(.nop 

15,000 

147 

A "ding  to  t  he  fo  Bombay    appeal  • 

aiii. in  d  wit  h  in   I  Ik 

1  !  .ikki  ball  -  .'      Export  ill  India   poi 

the    '.'.  ■     I:    and 
■  •  ■    o1   52,000  ball 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON- 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  nil  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  ainounl 
gone     out     of     sight,     for     the     like      periods: 


Cotton  Takings. 
Week   and    Season 


Visible  supply  Jan.  25 

Visible  supply  Sept.  1 

American  In  sight  to  Feb.  1 

Bombay  receipts  to  Jan.  31 

Other  India  sfilp'tS  to  Jan.  :tl 
Alexandria  receipts  to  Jan.  .'Ill . 
Other  supply  to  Jan.  30_<J 

Total  supply 

Deduct— 
Visible  supply  Feb.  1 

Total  takings  to  Feb.  1-. 

Of  which  American 

Of  which  other 


1906  or. 


Week . 
5,552,270 

387,01:' 

lofi.ooo 

4,000 

18,000 

8,000 

6,070,282 


5,508,483 

6561,799 

&431  .7!)!) 

130.000 


Season. 


1, 784,15(1 

0,713,318 

l  ,061  ,000 

93,000 

767.000 
200,00  ' 


13,  (118, 474 


5,508,483 

8,109,991 
6,245,991 

1,864,000 


1905-06. 


Week. 

5,375,899 

190",694 

1  17,ooo 

6,000 

30,000 

1   I  .OIIO 

5,730.503 


5,410,038 


Season, 


2,545,470 
7,896,734 

l  ,231  ,ooo 

117,000 

627,000 
243,000 


12,600,204 


5,410,038 


7,250,  KK) 
5,649,160 
1,601,000 


a  Embraces  receipts  In  Europe  lrom  Brazil,  Smyrna,  West  Indies,  &c. 
b  Revision  of  stock  at  Savannah  coTerlng  a  deduction  of  44,213  bales 
served  to  swell  these  totals. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  FEB.  1. — Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  January  and  the  five  months 
ended  Jan.  31  for  three  years: 


Cross  overland  for  January bales. 

Gross  overland  for  5  months 

Net  overland  for  January 

Net  overland  for  5  months 

Port  receipts  In  January 

Port  receipts  in  5  mouths 

Exports  In  January 

Exports  In  5  months 

Port  stocks  on  January  31 

Northern  spinners'  takings  to  Feb.  1 

Southern  consumption  to  Feb.  1 

Overland   to  Canada  for  5   months    (In- 
cluded in  net  overland) • 

Burnt  North  and  South  In  5  months 

Stock  at  North,  interior  markets  Feb.  1  -  - 

Came  in  sight  during  January 

Amount  of  crop  in  sight  Feb.  1 

Came  in  sight  balance  of  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1906-07. 


302,715 
1 ,008 ,0 1 5 
258,274 
860,403 
1,364,334 
7,230,815 
1,309,853 
5,436,063 
1,208,608 
1,016,944 
1,027,000 

76,704 

"  9,490 
1,751,608 
9.660,218 


517.80 
495.30 


1905-06.   1904-05. 


161,958 
695,341 
133,934 
560,513 
620,863 

,701,752 
665,967 

,119,609 
927,702 

,500,696 

,004,000 


73,489 

2,620 

15  245 

903,997 

7,844,265 

3,475,595 

11,319,860 

513.49 

491.06 


165,294 
831,453 
118,332 
690,841 
704,363 

6,590,434 
821,120 

5,164,324 
841.659 

1,355,176 
898,000 

59,229 

4,406 

3,926 

916,695 

8,803,275 

4,753,566 

13,556,841 

517.75 

495.54 


MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Smlos  of  Spot 

and  Contract. 

Bxport 

Con- 

sum'n. 

Con- 
tract. 

Total. 

Saturday 

Monday     

Tuesday 

Wednesday-  _ 

Thursday 

Friday-, 

[Steady  ...    ...    . 

Steady  .    -    

Steady 

Steady . 

Steady 

Steady 

Very  steady  . 

Steady 

Steady 

Steady 

Steady 

Barely  steady 

"106 

"700 

"200 

473 

"766 

"566 
2,300 
2,200 

r,400 

"566 
2,406 
2.673 

Total    ... 

106 

1,373 

5,500 

6,979 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 


Alexandria,  Egypt, 
January  30. 

1906-07. 

1905-06. 

1904-05. 

Receipts  (cantars  a)  — 

This  week  .    -      

140,000 
5,755,219 

220,000 
4,700,881 

140,000 
4,312,544 

Export  (bales)  - 


To  Liverpool.  - 
To  Manchester 
To  Continent  - 
To  America 


Total  exports 18,750  548,418 


This 
week. 


8,000 

7~,250 
3,500 


Since 
Sept.  1. 


149,619 

131,851 

199,907 

67,041 


This 

wek . 


9,500 
4 ,500 
7.500 
1,250 


Since 
Sept.  1. 

139.701 
99,465 

1170,503 
46,048 


22,750  455,717 


This 

week. 


5.750 
6,000 
4,500 
1,750 

18,000 


.Since 
Sept.  1. 


134,795 
77,778 

159,988 
36,759 

409,320 


<  A   cantar   Is   98   lbs. 

5F MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
isYqiiiet  for  yarns  and  firm  for  shirtings.  The  demand  for 
both  India  and  Ghina  is  good.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


1906-07. 

1905-06. 

8 

M  lbs.  Shirt- 

Cot'n 

SK  lbs.  Shirts 

Cofn 

32.?  Cop 

ings. 

common 

Mid 

32s  Cop 

wr/s,  common 

Mid 

Twist 

to  finest. 

UpVs 

Twist. 

to  finest. 

UpVs 

h. 

d. 

s. 

d 

s.   d. 

A 

d. 

d. 

s.  d.        s.  d. 

d. 

Dec. 

21   B  15-10© 

28  Ik      @ 

10% 

6 

5 

@9     8 

5  69 

9H        & 

9% 

6     5H  ®9     6 

6.31 

10  J* 

6 

0 

@9     8 

5  70 

8  15-16® 

Q'A 

6     5      @9     4\A 

6.24 

Jan. 

4 

9*A        @ 

107* 

6 

5 

@9     8 

5.87 

8  15-16® 

9 14 

6     5     ®9     4H 

6.23 

11 

9  13-: 

10'\ 

6 

6 

<ffl9     9 

5.96 

SH        @ 

'.)*', 

6     5      @9     4\4 

6.09 

18 

9  '4        «i 

10  \ 

6 

6 

@9     9 

5.86 

%v»     @ 

9»4 

6    5     @9    m 

6.30 

25 
Feb. 

1 

$3A       @ 

10% 

6 

6 

@9     9 

5.90 

8'A       ® 

»K 

6     5®     9     4}4 

6.17 

8  11-16® 

10  14 

6 

6 

@9     9 

5.87 

8H        ® 

9H 

6     5      ®9     4H 

5.99 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 


•8 
6 

5 


13 


N 


.    39,415 


reached  348,447  bales.     The  shipments  in  detail,  aa  made 

from  mail  and  telegraphic  returns,  are  as  follows: 

NEW    STORE      To   Liverpool  -Jan.   29 — Armenian,   4,427   upland, 

45  Sea  Island  --  4, 

To  Manchester     Jan.  25      Camoens,  313  upland,  50  Sea  Island- 
To  Hull      Jan.  30      Idaho,  52    -- 

To  London — Jan.  26—  Minneapolis,  I       

To  Bremen — Jan.  30 —  Vorck,  2,500    -      2, 

To  Antwerp     Jan.    20 — St.    Cuthbert,    173      ..Jan.    29 — Be»- 

land,199 

To  Warburg  -Jan.  30— C.  F.  Tletgen.  7 

To  Japan — Jan.  30-    Enroll  ,59.. - 

To  India     Jan.  19     Marlenfels,  100 

NEW  ORLEANS     To  Liverpool     Jan.  29— Jamaican,  8,771;  Way- 
farer. 20.000    .       Jan.  3o      Xiec'o.  5,000 Jan. 31  —  Knight 

of  the  Carte:-,  1 7  .woo  Feb.   1      civilian,  17,000    

To  Manchester     Jan.  28 — Cuban.  6.827 

To  Belfast     -Jan.   20      Torr   Head,  5,000 

To  Bremen — Jan.  2<,      Wei  1'oint.  10,421 Jan.  31      Tudor 

Prince.    10,222 20 

To  Hamburg — Jan.     26 — Sehaurnberg,     3,318 Jan.     30  — 

Skogland,  1,450 4 

To  Genoa — Jan.   26 — Delphlnc     11517    — Jan.   31 — Soperga, 

4.349 

GALVESTON— To   Liverpool      Jan.    24      Ulojano,    12.614;   Texan, 

4.K31 Jan.  25      Splthead,  14.744    -.Jan.  28 — Navigator. 

3,875;  Inkum,  10,367 Ian.  30 — Industry.  6,644 Jan. 

31 — Polycarp .  6 ,683 59 

To  Manchester — Jan.  23 — Glenarm   Head.  251 

To  Glasgow — Jan  23 — Glenarm  Head,  394. 

To  Havre — Jan.  26 — Masconomo,  10,936 

To  Bremen — Jan.   25— Knight  of  the  Thistle,   17,444      . _Ja». 

26 — Iluttonwood.  9,195..     Jan.  30 — Chemnitz.  12,776 
To  Hamburg — Jan.    24 — Strathalrly,    2,502 Jan.    26 — Tri- 
dent,  1   421 

To  Antwerp — Jan.  24 — Bagdale,  4,786... 

To  Reval — Jan.  23 — Glenarm  Head,  7. 556 

To  Riga — Jan.  23— Glenarm  Head.  390 

To  Barcelona — Jan.  30 — Caprera,  2  679    . 

To  Genoa — Jan.  30 — Caprera,  5,229   

PORT  ARTHUR — To  Bremen— Jan    29— Meridian,  6,595.- 

MO BILE— To  Liverpool — Jan.  25 — Matin.  8.396 8 

PENSACOLA— To  Liverpool— Jan.  25 — E.  O.  Saltmarsh,  10,060.-    10 
SAVANNAH— To  Liverpool— Jan.  31— Christian  Nebe    5,052  up- 
land   100  Sea  island 5 

To  Bremen — Jan.    26 — Hydra,    .1.746. .  ..Jan.    30 — Oswestry, 

8,027 Jan.  31  —  Lowther  Range.  5.991 17 

To  Hamburg — Jan.   26— Hydra,   2,336 2 

To  Rotterdam — Jan.   25 — Cynthiana.   150 

To  Antwerp — Jan.   25 — Cynthiana,   100 Jan.   31 — Lowther 

Range     1,025 1 

To  Ghent — Jan.  31 — Lowther  Range,  374 

To  Gothenburg — Jan.  25 — Cynthiana,  100 Jan.  26 — Hydra. 

300 

To  Stockholm — Jan.  26 — Hydra,  200 

To  Norrkoping — Jan.  26 — Hydra.  200 

To  Reval — Jan.  30 — Oswestry,  846 _ 

To  Riga — Jan.  31 — Lowther  Range   200 

BRUNSWICK— To  Bremen— Jan.   26— George  Fleming,  6  769...      6 

WILMINGTON— To   Bremen     Jan.   31— Bertholey,   13,465 13 

NORFOLK — To  Hamburg— Jan    25— Finn,  174 

BOSTON — To  Liverpool — Jan.   28 — Sagamore,   671 Jan.   29 — 

Svlvania.  390 Jan.  30 — Bohemian,  3  234 4 

To  Hamburg — Jan.  24 — Bethania.  100 

To  Yarmouth — Jan.  25 — Boston,  65 

BALTIMORE — To  Liverpool — Jan.  26— Rowanmore,  4,119 4 

To  Bremen — Jan.  29 — Brandenburg,  850 

PHILADELPHIA — To   Rotterdam — Jan     19 — Euxina,   300 

PORTLAND,  ME.— To  Liverpool— Jan.  26— Welshman    4 


up 


472 

363 

52 

1 
500 

372 

7 

59 

100 


671 
827 
000 

643 

768 

866 


758 
251 
394 
936 


923 

786 
556 
390 
679 
229 
595 
396 
050 

152 

764 
336 
150 

125 
374 

400 
200 
200 
846 

200 
769 
465 
174 

295 
100 
65 
119 
350 
300 
4 


Total. 


The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 

Great  French    Ger- 
Britain.     ports,  many. 

2,500 

25,411 

10,936  43,338    12.732 
6,595        


.348.447 


week, 


New  York 4,888 

New  Orleans.  ..80,498 

Galveston 60,403 

Port  Arthur 

Mobile 8,396 

Pensacola 10,050 

Savannah 5,152 

Brunswick 

Wilmington 

Norfolk 

Boston 4, '95 

Baltimore 4,119 

Philadelphia 

Portland ,  Me 4 


— Oth  .Europe — 
North.    South. 

379        

15,866 
7,908 


Met., 
&e.  Japan. 
109         3# 


20,100 
6,769 

13  465 
174 
100 
350 


3.495 


309 


65 


Total 177.805  10,936  118,802    16,906    23.774        165 


Total. 

7,926 
...  121,775 
...    J35.317 

6,595 

8,396 
..-  10,050 
...   28,747 

6,769 

-..   13,465 

174 

4,460 

4,469 

309 

4 

59  348.447 

The  exports  to  Japan  since  Sept.  1  have  been  109,378 
bales  from  Pacific  ports  and  10,000  bales  from  Galvestom. 

LIVERPOOL.— By  cable 

lowing  statement  of  the  week 

Jan. 
Sales  of  the  week bales.   85, 

Of  which  speculators  took..      3, 

Of  which  exporters  took. 4, 

Sales,  American 76, 

Actual  export 19, 

Forwarded 104, 

Total  stock— Estimated 745, 

Of  which  American — Est 643 

Total  import  of  the  week 119 

Of  which  American 82 

Amount   afloat 493 

Of  which  American 418 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


from  Liverpool 

we  have  the  fol- 

's  sales,  stocks. 

Ac,  at  that  port: 

.11. 

Jan.  18. 

Jan.  25. 

Feb.  1. 

00* 

71,000 

59.009 

55.009 

00* 

2,000 

4,000 

3,009 

009 

2,000 

2,090 

9,009 

009 

62,000 

45,000 

47,909 

009 

20,000 

19,000 

19,009 

009 

112,000 

106,000 

J02.000 

009 

790.000 

822.000 

888.009 

000 

686,000 

738,006 

795,009 

009 

177,000 

156,000 

187,009 

009 

138,000 

131,000 

169.009 

009 

504,000 

461,000 

477,009 

009 

432,000 

398,000 

417,006 

Spot. 

Saturday.  | 

Monday. 

Tuesday. 

Wet  dan. 

Thursd<ty. 

Friday. 

Market,     1 
12:15      V 
P.M.     J 

Moderate 
demand.    1 

Fair 

business 

doing. 

Steady. 

Good 
demand. 

Good 
demand. 

Goo* 
denaad. 

Mid.Upl'ds 

5.90 

5.91 

6  91 

4.90 

5.87 

5.87 

Sales 

Spec.&exp. 

7.000 
500 

10.000 
1,000 

8.000 
1.000 

10,000 
1.000 

10.000 
2.009 

19.099 
3,009 

Futures. 
Market      1 
opened       J 

Quiet  .uneh 

to  1  point 

decline. 

Steady  at 
3@4  pts. 
advance. 

Quiet  at 

1H  points 

decline. 

Dull    at 

iH  points 

decline. 

Steady  at 
5  points 
decline. 

Very  Irres. 
at.    M  «5 
pts.  adv. 

Market.     1 
4 
P.M.     J 

Steady  at 
1@2  pts. 
decline. 

Steady  at 
2®4  pts. 
advance. 

Steady  at 

X  ®2  pus. 

decline. 

Steady  at 
192  pts. 
decline. 

Quiet  at 

4®5M 

pts.  dec. 

Flret   at 
6@7  pts. 

adraaee. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.     Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
I  clause,  unless  otherwise  stated. 


Fmh.  2  H»07.] 


the  CHRONICLE 


285 


Vhr  pricts  are 

l/lreri  In   n.  rir,-  «•!</  lOOfhs. 

THUS 

Bat. 

Mon. 

Tuc. 

Wed. 

Thurs. 

In. 

Jau.  2a 
(• 

13  M 

4 

12  >,        1 

•1 

11". 

4 

i 

lYb.   i. 

p.m. 

p.m. 

p.m. 

p.m. 

(j. 

p.m. 

p.m. 
a. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

4. 

el. 

a. 

<f 

d. 

d. 

d. 

a. 

(/. 

January 

;>  ;.  i 

so 

34 

5  i 

51 

Pi 

IS 

lioh. 

.")  ,"n» 

:.  l  |  ■■ 

:.:• 

:»i 

1 1 

\pr. 

.->    IS 

50 

40 

19  M 

18 

4G 

41) 

Vim      U;iv 

;.    it  '. 

17! 

44 

48 

Hay  Judo 

.->  40  i  . 

48 

17 

' 

4  1 

.-i    IS 

47  H 

48 

17 

48  ' 

II 

40 

40 

l."> 

1  ! 

43 

30 

in 

\        Sep 
Nov 

:.  37  H 

40 

ii  K 

38 

34 

33 

.")    31 

38 

30 

30  l  ■ 

S3 

32 

30 

30 

:»   SO  '  ■ 

sa 

31 

32V 

.ii- 

l".i 

34 

r>*_-. 

5 

si     '31       2RU 

27 

3 1 u 

34 

DAILY  CLOSING  PRICES  0]  I   RES  IN  CHIC  \m>. 

Hon.    Tuts      Wed.  Thin 
January  delivery  In  elevator  n  43 


May  iii-iix  ery  in  elei  ator 
July  iirih erj  in  elevator 


BREADSTUFFS. 

Friday,  P«6.  I  1907. 
Prices  for  wheat  flour  have  been  Brm  in  the-  main,  though 
the  trading  has  been  quiet  and  confined  as  a  rule  to  small  lots. 
Mills  in  some  instances  have  asked  higher  prices,  hut  buyers 
have  refused  to  meet  their  views.  Export  trade  has  con- 
tinued stagnant  and  the  clearances  from  the  seaboard  1 
been  small.  Some,  however,  are  predicting  a  revival  ol 
business  in  the  near  future,  as  stocks  are  believed  to  have  be- 
come greatly  depleted.     Some  of  the  winter-wheat  mills  of 

the  Southwest,  11  is  suited,  have  made  rather  liberal  sales 
of  late,  partly  for  export.  At  the  spring-wheat  centres, 
however,  trade  has  continued  lifeless.  Rye  flour  and  coin 
meal  have  been  quiet  and  steady. 

Wheat  early   in  the  week  declined  somewhat,  owing  in 
part  to  the  settlement  of  the  Argentine  labor  troubles,  better 
weather  in  that  country  and  the  indifft  rent  tone  of  the  Euro- 
pean markets.      Also,  there  was  at   that  time  a  good  deal  of 
realizing,  and,  if  anything,  even  more  selling  for  short  account 
than  liquidation.    ".Moreover,  snow-storms    supposed  to   be 
of  more  or  less  benefit  to  winter  wheat  were  reported  in  vari- 
ous parts  of  the  West.      Hut  later  in  the  week  came  a  rally. 
owing  to  higher  foreign  markets,  small  receipts  at  the  North- 
west, extremely  cold  weather  a:   the  West  and  reports  thai 
the  snowfall  had  been  insufficient,  so  much  so  that  most 
of  the  winter-wheat  belt  was  unprotected  by  snow.      More- 
over, reports  continue  to  be  received  that  purchases  of  grain 
are  being  made  by  the  Russian  Government  to  relieve  the 
famine-stricken  districts  of  the  Empire.     The  American  vis- 
ible supply  decreased  for  the  week  7_'S,000  bushels,  as  againsl 
an  increase  for  the  same  time  last  year  of  225.000  bushels. 
The  world's  stock  decreased  3, BOO .000  bushels,  as  against  an 
increase   for  the   same   week   last  year  of    126,000  bushels. 
The  excess  of  world's  stocks  of  American  wheat  over  last 
vear  has  now  been  cut  down  in  round  figures  to  3,400,000 
"bushels.     The  world's  stock  of  all  ki:;d.s  of  wheat  is  155,- 
086,000  bushels,  or  only  1  .;}07,000  bushels  more  than  at  the 
corresponding  date  last  year.      It  will  be  recalled  that   re- 
cently the  excess  was  soie."  10,000,000  bushels.      Strenuous 
efforts  have  been  made  to  relieve  the  snow  blockade  at  the 
North  west,  with  some  measure  of  success, but  the  crop  move- 
ment nevertheless  continues  on  a  very  r<  stricted  scale.     This 
has  been  one  of  the  main  arguments,  too.  in  favor  of  higher 
prices.     Congestion,  due  not  only  to  the  snows,  but  also  to 
ireity    of    cars,    seems    to   be    increasing    rather   than   de- 
creasing.     Latterly,  too.  the  market  has  been  braced  by  a 
sharp  advance  in   Liverpool,  strong  prices  at  the  North', 
and  the  noteworthy  firmness  of  corn  and  oats.      Speculation 
has  increased  somewhat,  but  it  has  attained  no  very  great 
proportions,  as  very  many  believe  there  is  plenty  of  wheat  in 
the  world,  and  that  it   is  only  a  question  of  time  when  the 
-thwestern    crop    movement    will    increase.      Finally    the 
•on  trade  has  been  anything  but  satisfactory,  dulni  SS  be- 
ing the  rule.     To-day  prices  declined  on   larger  Argentine 
shipments  than  expected,  increasing  receipts  a1   tic-  North- 
west, liquidation  and  bear  hammering. 

[LY  CLOSING  PRICES  Ol    '.'.  HEAT  FUTURES  i\  NEW  YORK. 

Wed.  Tin 
2  r<vi  winter  83  !  •      f 

/  dellrery  In  e  85  85  <1H 

I  delivery  In  e  ;     83J<     m  \     84  H     83  Vt 

LY  CLOSING   PRICES  OF  WHEAT   FUTURES   IN  CHICAQO. 

Won.  /                     '  I  Fri. 
lary  delh                                                           74                        74  Ji     74 

May  delivery  In  elevator    .                    78  W      77                         7*  '.       7s~,  77% 

July  delivery  In  elevator   .                  78)*      77                      71          7  775* 

Indian  corn  futures  have  advanced,  owing  to  conti 

ill   receipts   at    Chicago,    relatively    small   stock-    tl 

buying  by  commission    houses   and   influential   0] 

« ••    r.  0f  Belling  ■  re  and  covering  of  shorts.     I  ; 

ol,  too,  has  sent  encouraging  advices.     Tin  fop  a    \ 

it  has  been  reported,  has  suffered  > 

no  drought  and  locust-,  and  ilii<  new-  has  ha 

Bt    open    the    markets    her"    and    a'     I 

le,  moreover,  ur\^  been  more  active 
l-.\port  bids  have  been  advanced,  and  i1 

•v  Urge  export  business  will  be  reported  in 
lo-day  the  market  weakened  under  realizing  and  sellit 

tlie  decline,  a  reaction  in  w\ 

DAILY  CLOSING  PHI'  I 

_    ,  Hon.  in. 

'  r"rn.         54         '.1 

ary  n>! | very  In  elevator 54  <i      .    . 

y  d'-llrrry  In  elevator 
»  1«M»try  In  Aerator  ,      .'>»•«" 


■I., 


Oats  for  future  delivery  in  the  Western  mark  id- 

vanced    under   the   stimulus   of    the    n  ping    by 

prominent    Chicago  operators,   light    oflerinj  of 

shorts  and   buying  by   commission     house.-,,     'i ;  [pta 

have   continued   small.      The  cash   demand   at    the    Wegl    has 

been  active  at  advancing  prices.     Northwestern  I 

been  buying  of  late.     To-da\  declined   on   realising 

and  depression  in  wheat  and  CO 

I>\I1.\     CLOSING    PRICES   <>i     OATS    I  .\    vu     YORK. 

in,  j,    n 

Mixed.  26  to  32  lbs 41  n         42  42         42 

White  Clipped,  88  to  38  lbs     43-44  H    43-44',    43-45    43-454 

DAILY  CLOSING  l'KICKS  OF  NO.  1'  MIXED  OA  H1C  Uiii. 

Sat.    Moil,    v 

January  delivery  in  elevator. 36         :t  ."•■',      86J4 

May  delivery  in  elevator .38Ji     37  J*     :is  ' 

July  delivery  In  elevator 35M     35H     35 

The  following  are  the  closing  quotations: 

FLOUR. 

Low  grades $-  75  rri.$3  ui)|  Kansas  straights (3  7.r> 

Second  clears 2  M  <m  2  SO  I  Kansas  clears .;  15 

Clears 3  50  Hi   3  75  1  Itlended  patents 4  50  O   5  1<> 

Straights 3  65®  3  75  I  Uyi*  Hour 3  65®   4  20 

Patent,   spring 3  80©  4  20  Buckwheat    (lour 2  10®   225 

Patent,  winter 3  75®   3  85jGraham   flour 0        .1  75 

Kansas    patents. 3  80  <tf  3  UOlConimeal 2  70  ffi   2  75 


Wheat,  per  bush. — 

N.  Uuluth,  No.  1 

N.   Uuluth.  No.  2 

Ke-d  whiter.  No.  2 

Hard      " 

Oats — Mixed,  per  bush. 

No.  2  white 

No.  2  mixed    

No.  2  white,  clipped  . 


GRAIN, 
c.      I  Corn, 


i,  per  bush. — 

»i!i!      No.  2  mixed 

.  f.o.b.  00      I      No.  2  yellow,  new. 
.  f.o.b.  83  5f|      No.  2  white,  new., 
f.o.b.  8<>  ' ,  I  Rye,  per  bush. — 
No.  2  Western.. 


.44 
!44 


@4r.       | 

4  2       ! 

®45^| 


.\  o.  j  western 

State  and  Jersey- 
Barley — Western    . 
Feeding  


f.o.b 

f.o.ti.52H 
f.o.l  . 

Nominal. 

None 
Nominal. 

Nominal. 


The  statement  of  the  movement  of  breadstuff's  to  market  as 
indicated  below  are  prepared  by  us  from  figures  colli  cted  by 

the  New  York  Produce  Exchange.  The  receipts  a1  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn . 

Oats. 

Harl.  i/ 

bbls.imibs. 

bush.  60  lbs. 

bush,  of,  lbs. 

bush.  32  lbs. 

bush,  is  lbs. 

bu.  56  lbs 

igo  . 

185,840 

20 1 .000 

1.920.932 

1.213,500 

Milwaukee . . 

31,850 

87,000 

130,000 

198,400 

480,000 

II 

Dulutb 

176,725 

23.665 

3.845 

7,736 

Minneapolis- 

1,122,160 

223,260 

222,470 

142.500 

20,340 

Toledo  



30.000 

128.000 

54.500 

2.000 

Detroit 

2,000 

7, .'7:: 

55,614 

40.50(1 

Cleveland 

1.980 

64.113 

93,042 

ioo,2i<; 

St.   Loins 

51,300 

169,000 

969,100 

705,600 

87,100 

12.000 

Peoria 

10,800 

15.000 

410,460 

151,500 

60,000 

5.000 

Kansas  City. 

408,000 

272,000 

117.00(1 





Total  week 

283.734 

2,287,171 

4,028,408 

2.827.351 

1,37 

128.076 

Samewk.  'Oii 

274.040 

3,528,346 

3.701.055 

3,633,177 

1,472,709 

Samewk.  '05 

253,801 

3,299,758 

4,016,898 

2,239,429 

1,114,588 

94,890 

Since  Aug.  1 

1906-07— 

11.500,655 

146,011.572 

97.335.007 

112,664,387 

43,96 

1905-06 

11,040.899 

161  770,262 

100.510.579 

135,540,792 

,  . 

1904-05... 

9.7U9.736 

149,938.307 

99,951.413 

95,971,830 

48,208,039 

5,017.091 

Total  receipts  of  flour  and  grain  at  the  seabot 
the  week  ended  Jan.  26  1907  follows: 


Flow  . 

bbls. 

New  York 119,278 


Boston 

nd 

Philadelphia 



ind 

New   Orleans.a 

■  ii      







St.  John, 

Total   week- 
Week  1906 


3S  .052 

2,465 
58,449 
56,783 

6,321 

12.500 

11.2  is 
2,480 
3.272 

13.727 

331.645 


Wheat, 

I!  o  000 

25.351! 
17.3  211 


Corn. 

bush. 
405.375 
188,71  I 


382,091 

(il(i.74S 
87.96  I 


35.1 

151,000 

173.142 

1,820,735 

1 .711.288 


749,500 
182,000 

"3",698 
103.250 


2.068.737 
9.112 


Oats. 

bush. 

273,000 

75,732 

80,440 
95.97i; 
16,718 

108,666 


20,675 
1.015 

97,885 

778.697 
1,759,610 


1,000 


3.27b 


1.950 

1.947 

800 
23,666 

1.072 


37,719 


a  Receipts  >l  1  timi  include  grain  passing  through  New  Orleans  tor  foreign   , 
on  tin  of  lading. 

Total  receipts  a1    ports  from  Jan.   1  to  Jan.  20  com] 
as   follows    for   four  years: 


Flour 


bbls 


1907 


10.067.880 



y   61 

119,192 


10.197 

26.31! 

1,86' 
192.819 


1,079,74  ' 

3.071 

L078 


1,721 

.Ml 

471 

191 


21,898.134       43,2  I       18,780 

from   I  I  for  the  week 

ending  Jan.  26  1007  are  shown  in  the  ann<  tit: 


Wheat 

h'l'ivr. 

Pens. 

bush. 

hum. 

bush. 

buxh. 

\'<  w  York 

17S 

1.514 

•  ; 

10.204 

n 

ill 

■ 

■  iphla 

i    'i7l 



112 

120 

■ 

11.218 

171 

■ 

12.450 

741.172 

' 

286 
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'I    ,         tination        I  expoitj  for  i  he 

July  I  1906  u  a    below : 


/  lour- 

-Wh   u 

Slni  i 

Wecl 

Weil           Tuly  ] 

Week 

July  ! 

■  Jan   16           r  0i 

Jan     •             1906 

sina  J  ■/■/  i  to              ■  •' 

89  02      1.61 

1,0    .    ;i  313  597 

HO,  159 

',.".10 

C i    mi                     29,790   1,49 

915.171  30,3 

i     i 

,    !  Ifl   130 

8  i  and  Cenl    \xne      16,413       13 

19,503        182,013 

87,604 

380,825 

Wesl  Indies                 27.1.-:      8i 

9,210 

1 

1,311 

lir.t.  N'i    \uicr.  Col8         565         ."i?.7U, 

8,000 

,7,74' 

Other  countr,e«    .                       1 

371 

153,833 

Total -      i  12,923  6,586,619    i  12  909 

Total  I905r06  273,71"    H   103,702    I    183  365  32,630,507 

The  visible  supply  of  grain,  comprising 
granary  at  the  principal  points  of  accumulal 
seaboard  ports  Jan.  26  L907,  was  as  follows 

Wheat,  Corn,  Oats, 

bush.  bush  bush. 

923,000  six. noil  l-;, mm 


2,217,494 

I ■  .  (2,883 

the   stocks    in 
ton  at  lake  and 


New  York 1 

afloat.   

Boston    

Philadelphia 

Baltimore. 

New  Orleans     .  _ 

i  ralveston.. 

Montreal 

Toronto 

Burtalo -         i 

afloat- 3 

Toledo  .    -. 

allu.a    

Detroit  ..-.-. 

afloat 

Chicago 9 

afloat 

Milwaukee 

afloat.    

Fort  W  illiam 1 

P. Hi    \rihur      1 

afloat 

Dnluth 3 

afloat 


bush . 
I  000         os, ooo 


171.001) 

643,000 
286,000 

Ho  1,000 

643,000 

Ml. 000 

24,000 

076,000 

s  70 ,000 

842,000 

351.666 

94'o,6oO 
605  'mil 

,853,666 

857 ,000 
190,01  i) 
322,000 


382,000 
816,000 
820,000 
291. 0C0 
37,000 

87.665 

:;s,"  111111 


1  1,000 

78,000 

I  70.000 

17:i.ooo 

'.11.,  61 6 
1 1 .01 0 

391,000 

1,51  1,000 

834.000 


331.000 
859,666 

_':;l  


.   5,770.000 
_   3,234,000 

"   3,740,666 

2 1 1 .000 

,.       290.000 


Minneapolis  — 

St.  Loins 

afloat 

Kansas  City 

Peor  a 

Indianapolis 

On  Mississippi  River- 

On  Lakes  — - 

On  Canal  and  Kiver. 


TotalJan.  26  1907.-44,731,000 
Tot:  1  Jan.  19  1907.-45,459,000 
Total  Jan.  27  1906-  .41.004.000 
H  Total  Jan.  2S  0905.  .39,387 .000 
Total  Jan.  30  1904. -39.760.000 
Total  Jan.  31  1903—48,447,000 


433.000 

027.000 


18  000 

1,272,000 

658,000 

7:10.000 

i.'.i  ,000 


500,000 
1  15,000 

20.000 

18,666 

525,666 

'80.666 


58,000 


961  ,1  00 
380,000 


175,000 
196  666 


ISO, uo, 1 


iy>  ,001 


508,000 
265.000 
181,000 


3,925.000 
418,000 

12:1.  mm 

1.002  ,OOo 

12.000 


75,000         157.000 
14.000  1:001 


16,00 


7,201.000 
7.272.0(H) 
14,241,000 
11,682.000 
7.390.000 
8.200.000 


11  ,983,000 
12,231, or  0 
27.057.1)011 
18,888,000 
8,  146.000 
4.030.000 


1.71  S.illlll 

1.72  1.000 
-  !78,00  1 
I  .DO.,.0'0 
1,100,000 

995,000 


2  708.001 

2,922.001 

5,229,0 

5  900,001 

4.886.000 

2.137.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Feb.  1  1907. 

Further  strength  has  characterized  the  cotton  goods 
market  during  the  week,  several  cases  of  higher  levels  b(  ing 
recorded.  The  great  problem  is  still  how  to  get  new  stocks, 
and  buyers  are  trying  to  eke  out  supplies  with  spot  goods. 
Purchases  for  1908  delivery  are  proceeding  in  good  volume, 
especially  in  the  finer  grades.  A  firmer  tendency  t'o  the  raw 
material  has  had  a  stimulating  effect  on  new  orders,  suggest- 
ing as  it  does  still  higher  prices  for  goods  later  on.  New 
business  in  fact  surpasses  expectations,  and  advances  in 
various  lines  are  willingly  met, provided  early  delivery  can 
be  promised.  Jobbers'  stocks  are  reported  at  the  lowest 
ebb  ever  known  at  this  season,  and  heavy  duplicate  orders 
will  be  necessary  to  supply  the  spring  trade  requirements. 
Much  interest  centres  about  the  reported  depletion  of  stocks 
in  China,  which,  it  is  said,  continues  at  a  rate  that  would 
indicate  future  buying  here  on  a  fairly  heavy  scale,  although 
the  export  business  at  the  present   time  is  quiet.     Orders 

rom  Shanghai  may  be  expected  to  increase  in  the  natural 
course  of  events,  but  in  the  prevailing  over-sold  condition 
of  the  market  the  effect  would  not  be  particularly  beneficial, 

xcept  to  those  home  buyers  who  have  contracted  far  ahead 
at  lower  prices.  There  has  been  considerable  improvement 
j  11  the  demand  for  woolen  and  worsted  goods  both  in  the 

men's  wear  and  dress  goods  divisions. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Jan.  26  were  7,312 
packages,  valued  at  $403,023,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1907—  —1906 

Since  Sinee 

New  York  to  Jan.     6—                           Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 4"!  198  13  49 

Other  European -•'  70  54  206 

China ---  436  ...  10.571 

India                  .2,131  2,367  20  2.968 

Arabia                    1,034  2,149  57  2,300 

Africa -      125  554  3  836 

West  Indies -100  1,998  640  2,107 

Mexico                   ;i;)  180  6  161 

Central  America 603  1,736  276  1,613 

South  America 2.397  1,378  1.449  6,34,3 

Other  Countries -    511  2.667  150  1,333 

Total 7.312        16,742  2,668        28,487 

The  value  of  these  New  York  exports  since  Jan.  1  has 
been  $1,131,309  in  1907.  against  $1,528,830  in  1900. 

There  has  been  a  continued  active  demand  for  heavy 
brown  drills  and  sheetings,  and  supplies  of  the  latter  are  re- 
ported as  being  so  scarce  that  higher  prices  in  the  near  future 
would  not  be  surprising  to  the  trade.  The  effect  of  any 
active  movement  for  Chinese  account   would  doubtless  be 


at  once  apparent  .  .1     stocke  Oi   exporl  good-  are  by  no  means 

heavy,  and  machinery  al  presenl  working  on  lines  suitable 
for  the  home  trade  would  doubtless  be  turned  to  the  manu- 
facture of  the  former.  There  has  been  no  improvement  in 
the  bleached  goods  situation,  and  buyers  are  still  willing  to 
pay  premiums  in  any  way  available  for  near- 

by shipment.  Prominent  line-  are  -'ill  held  at  value.  The 
demand  for  wide  sheetings,  beets  and  pillow  cases  is  still 
strong  for  early  delivery,  but  supplies  are  <cnYCf.  Coai 
colored  cotton  good-  are  -till  sold  far  ahead,  arid  there  i- 
little  sign  of  an  early  increase  in  -lock .  Linings  are  firm  and 
active.     Ginghams  have  again  hern  placed  on  a  higher  level, 

and  the  situation  in  these  -how-  acute  symptoms,  the  de- 
mand still  being  in  exec.--  of  the  supply.  Still  further  ad- 
vances would  not  come  a- ,-,  surprise.  The  business  in  napped 
goods  for  fall  is  active  and  prices  hold  strong  at  recent  ad- 
vances. There  has  been  a  continued  big  demand  for  print.-, 
since  the  increase  in  value  went  into  effect .  Print  cloths  are 
no  exception  to  the  general  rule,  good  buying  being  reported 
in  practically  all  departments,  with  mills  sold  well  ahead. 
The  demand  for  wide  print  cloths  has  been  particularly 
active  of  late. 

WOOLEN  OOODS.  —Buyers  in  large  numbers  continued 
in  evidence  in  the  men's  wear  market  during  the  week,  but 
purchases  as  a  rule  were  confined  to  sample  pieces.  Opera- 
tioi  s  are  on  a  conservative  scale,  and  large  orders  were  placed 
only  in  exceptional  cases.  There  have  been  new  lints  of 
fabric-  opened,  but  the  finer  grades  are  yet  to  be  shown. 
The  trend  toward  woolen,-  is  .-.till  apparent,  and  the  per- 
centage  of  increased  business  in  these  probably  averages 
50%.  Manipulated  fabrics  suffer  in  consequence,  scarcity 
of  cotton  yarn  for  early  delivery,  moreover,  retarding  the 
manufacture  of  mercerized  worsteds.  Overcoatings  are  still 
neglected,  and  the  hoped-for  improvement  has  yet  to  make 
its  appearance.  The  colder  weather  has  not  acted  as  a 
stimulus  to  buying.  The  dr<  ss  goods  market  is  quite  active, 
and  a  good  busines  is  bring  transacted  in  both  wool- 
and  worsteds.  The  tendencj'  is  toward  the  fancy  styles. 
Fall  purchasing  is  progressing,  bu1  duplicating  for  spring 
wear  is  not  eminently  satisfactory.  Broadcloths  are  fully 
holding  their  premii  r  position  for  the  fall,  but  buying  gen- 
erally is  fairly  well  distributed.  In  duplicate  business  goods 
( f  a  sheer  character  1  re  ->iil  favorites. 

FOREIGX  DRY  GOODS.— There  has  been  no  change 
in  the  imported  woolen  and  worsted  good.-  situation.  Silks 
maintain  their  improvt  mi  11 1  and  ribbons  are  firm  at  recent 
advances.  Linens  continiu  strong  and  burlaps  are  steady 
and  in  small  supply . 

Importations  and  Warehovue  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  January  26  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 
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- 

150.000*      100  17 
pi;  Bankers'    Trusl    • 

Nero   \  >rk  150   100 

150.0  10'      100  ;i 

„--, 

3.    E.  H.  Curl  10.000 

\l  IV  \  \  Sex   V..rk  10.000        100  25 

• .  .   ■     \    \  25.00         LOO  B25 

idg  ■!      Merrltl  4     50.00  i 
Co  .  Mew  VTork 

r  P  SJ                   P           1 .000  50.000 

102  I 

1"-'  rhomas  Deanj  tCo  .   100.000*     100   >0 

bndg                           10.O0J       101    >0         N,.  ,   >,  )ri5  100.000*      LO 

101  100.000*      100 

A.  Horn.  V-r  10K  vo                             102  100.000*      100   IS  - 

ll:UTJ  '                                            l02  !(1  n,Hi*     inn  7^ 

«-.  !    ■    -    ,i:iril,.v,         g    ,  ■ 

orau.uow    ioo  i  i 

"ker.Bkiyi  ,maT,  S:ll.lls  JiK°;  |ffi;S 

Fred  i Iral  -    100       lOl.oO         Co..XewYork.       200.000*     100.49 

200.000*      100  39 
200.000*     L00.29 

7-'. 000*  100.50 

101  26a  |  |  |4  lO0  .;.,, 

50.000*     101   I  II  0.OOO" 

1  '  Moffat  *  Whit.-  \  v     10  (.000*  100.271 

Bom  &  Co       '■                   '  vv  loo.ooo*-  - 100.21 1 

N-       ">       ■                   125                    1.791  100,000*  100  151 

0-631  100, -  100.091 

i>n  nnn*       inn  w, 

100  136  .o.ooo'      hid  km 

20.000*      100.312 

101  10     Morton  H.  M.  Lack-    20.000*     100   !62 
Bonk,  Klngson            5.000*     100.80         enbrough,  v.  V  20. 000-     100.202 

Tobey  .v-   Kirk,  New     20.000"    101.375  20.000*.  -100.152 

Vork                                             100.875  20.000*     100.072 

...  20.000*      100.032 

I       :;  20.000*      100.012 

'  ■",  000.       1  Of  1;" 

Henry    McDonald.              300«      100.75  ?nni*      mn**i9 

300*     101  3.000*--100  512 

Lawrence  Barnum  &    100.000*     100.525 

H.50  Co.,  New  York          100.0110*     100.025 

.,,,i,n,i-      101.05  John  Hay  dock.  N.  Y_    10.000*     100.50 

100  000*      100  945  20.000*      100  7". 

100.S65  10.0001      1 ; 

10      on-     000.815  Scbaeter  Bros. ,  N    Y.     60,000*    .100.50 

10  1  000*. .100  so. 000*      100  38 

\         Vork                 100  0  ),'       100  31  100.000*     100  2fi 

100                   I  26  200.0001      LOO  13 

I;;;;                     ,',',  E.Riv.Sav  Cnsl  ,N.Y.  750.000*..  100.50 

100                   1  1 1  Stout  .t  Co.,  S    "i            10.00,:       100.625 

Crust  JM""U     :,)"" 
L01                                                     25,000 

■on    Rayrn  25.000 

Beater   New  York.      loi  25.000*      1 

■  ■    Bank.  *     Doml-      25,000*      loo   II 

v..    J   irk ■         nick, New  York   ..}   25,000*..  100.36 

.   ■         \-' 

,.,,..     ,,*,,    --  cO.OOO*.     IOO. .'I, 

v'r-  -  - ' 15,000 

National  .    .,-  m„, 

,  B-'nk,  N     >  ,,  -■  i'\  lurn.B     ton       or35,0  <"     100  55 

l0]  ,,,     io  m,      par 

rn.  Blkyn..  1500.00 

10  100.000*..! 

,      1      ,       «m„h,  ,1  A.B.Leach4Co.,N.1      500.1 

1  •  '  r'>'-      "r;  moon        in  17  > 

100600S     : 
BtaUd  4  Stern.N.Y, 

ink. 

;..  •   101  ArbuckleBros. .Bklyn    !l 00 

,  K    Horn,  I'.vn     !  200  000*     1  I 



101  50.0 

•■    Trust  '      ,la,e- 

50.000*      10 

:::,  1   1  10        10  1 

'.20 

Wads 

:n"-  Bros    \  10*.  - 100.31 

1. .Obey    &    Stru there, 

.       10  1.000 

1   00 

.7-  1.000*.  -  101 

.Ml.  1  000-      I  1 
100  .'7 
.11, 

v"rk  

I 

,       ,.-       -.     ^  5.000 

- 
) 

Bank  irlO.O 

V.  Read  A  1  100  1-. 

<•      '  •         I'M    12 

250.000**    100 

B»l  ■-.     I!      S[      , 

York 


■1 
\,-u  "i  ork 


■ 



,  ,, 
2,000 

-,  000 
5  000 


Si-,-    S  lie    Di  ,■ 


I  . 


Ho-!  1:1 

1:    p.  .1  i.\  ion.  N    y 

M-.lI.    Ml     li.  CO     \    \ 

Rhetl  Bro    ,  N    y 

Win.  Salomon  &  Co     2 

New  Y  ork  250.000* 



1  on  &  Squire, 

\,-w  York  10 

C   1     Burner,  N.  V  2  00  ' 

Ham'n  Tr.  Co.,  Bklyn. 200.000* 

c.iii  .v  Iron  Nat.  Hk    100  1 

Nat. City  i)k..  N.  Y  3,000.000 
Aslel  &  Co.,  n.  y-        .,1)0,000* 

Edmund  Seymour  &     50.000 
Co.,  New  v.nk 


IOO 

100  10 

100  87 

Ml, I     ,.     ' 

100  50 

100  .. 

100  07 

100  ■ . 

100  1 
100  06 

•  . 

139 

100  15 
100.03 

100.125 

100.12:, 
100.15 
00  0901 

100  13 


Mill   II, 




10 »••      1 107 

51 

v  IOO 

•      1 1 

loo  000-       III, 

10 

1 10  •     100 

N.W.H  1  1 

11     c     Ki    Id 

Hob  >k    ,  100  13 

Eqult  LiteA  000.000 

Citizen    .  1.100.00 

Wesson       Mil,-, 1      & 

( irosa    Ne«   Vork       10,0  |.  ir 

Commerce    Insui 

Co.,  Vlbanj  par 

B.H.Earlej  io  0 

\.  Banks  &  Co    \  >  |):  r 

\i;o->  Brereto  1 

dence  ! p  o 

D,  ('.  Porter,  Bklyn       12  000  par 

ntle  1  luar.  &  Su 

Co  .  Mllford  1  000  par 

Nat.  Park  Bk.,  N.  1     25  0  i>:ir 

♦Stocks  due  I  1 
♦•Library  stock  due  1956. 
k  Stocks  due  1 9  Ifl 
■  Bonds  due  1916 


Bond  Proposals  and  Negotiations  this  week 
bave  been  as  follows: 

Aberdeen,  Brown  County,  So.  Dak.  Bond  Offering. 
Proposals  will  be  received  until  8  p.  m.  Fob.  11  by  J'".  W. 
Raymond,  City  Auditor,  for  $35,000  -t1^','  coupon  electric- 
light-plant  bonds.  Denomination  $500.  Date  April  1  1907. 
Interest  semi-annually  at  the  Chemical  National  Bank,  New 
York  City.  Maturity  twenty  years.  Bonds  are  exempt  from 
all  taxes.  Purchaser  to  furnish  bonds  without  expense  to 
the  city.  Certified  check  for  $500,  payable  to  Geo.  Bolles, 
City  Treasurer,  is  required. 

Ada,  Chickasaw  Nation,  Ind.  Ter. — Bond  Sale. — This  city 
has  disposed  of  the-  $-10,000  water-works  bonds  voted  on 
Oct.  8  1906. 

Ada,  Norman  County,  Minn. — Bond  Sale. — On  Jan.  1  the 
$5,000  5%  10-14-year  (serial)  funding  bonds  describe  d  in 
V.  83,  p.  1548,  were  awarded  to  the  Trowbridge  &  Niver  Co. 
of  Chicago  at   103.54,  accrued  interest  and  blank  bonds. 

Alma,  Gratiot  County,  BKteh. — Bond  Offering. — Proposals 
will  be  received  until  7  p.  m.  Feb.  5  by  D.  \V.  Adams,  City 
Clerk,  for  $10,000  5%  coupon  city-improvement  bonds. 
Denomination  $1,000.  Date  Jan.  1  1907.  Interest  semi- 
annually at  the  First  State  Bank  in  Alma.  Maturity  $2,000 
yearly  on  Jan.  1  from  191b'  to  1920  inclusive.  Certified 
check  for  s.oOt).  payable  to  the  City  Treasurer,  is  required. 
Bonded  debt,  including  this  issue,  $36,000.  Assessed  valu- 
ation for   1906,  $1,594,215. 

Anderson  Township  School  District,  Rush  County,  Ind. — 
Bond  Sale.  -On   Jan.   8  this  district   awarded   $25,000    !\ 
l-5-year  (serial)  school  building  bonds  to  the  Milroy  Bank  of 
Milroy  at  par.      Denomination  $1,000.      Date  Feb.    1  1907. 
Interest  semi-annual. 

Ardmore,    Ind.    Ter. — Bond    Sale. — This    town    rece 
awarded  $120,000  improvement   bonds  to  Mason,   Lewis  & 
Co.  of  Chicago. 

Ardsley,  Westchester  County,  N.  Y.  -  Bond  Sale. — This 
village  on  Jan.  29  awarded  $40,000  registered  refunding 
tds  to  Geo.  M.  Halm  of  New  York  City  al  100.20  for  I1  ^ 
Authority  Section  7  of  Chapter  685  of  the  Laws  of  1892 
and  election  held  Dee.  27  1906.  Denomination  $1,000. 
Dat  April  1  1907.  Interest  semi-annually  in  Ardsley. 
Maturity  $1 ,000  yearlv  on  Vpril  l  from  1908  to  1935  inclusive 
and  $12,000  April  1    1936. 

Bay  Spring,  Jasper  County,  Miss.  Bond  Sale.  This 
place,  we  are  informed,  awarded  $2,500  6','  school  and 
improvement  bonds  to  John  Nuveen  A-  Co,  of  Chicago  on 
D  c.  27  1906  at  103.  Denomination  $500  Date  Jan.  1 
1907.     Interest   3emi-annual.     .Maturity  Jan.  1   1927. 

Bennington,  Ind.  fer. — Bond  Election.  Reports  state 
that  an  election  will  be  held  Feb.  2  for  the  purpose  of  voting 
on  a  proposition  to  issue  $8,000  20-year  school-building 
bonds. 

Bound  Brook  School  District  (P.  O.  Bound  Brook.,  N.  J. 
Bonds  Not    Sold     BondOffering.     N"  bide  were  received  on 
Jan.  29  for  the  $50,000  I' ';  coupon  school-building  bonds  de- 
scribed in  V.  84,  j).  232.     Proposals  are  again  asked  (<<>•  1 1 
le  and  will  be  received  until  Feb.  13. 

Burlington,  Vt.  Temp  Loan  On  Jan.  25  a  tem- 
porary loan  of  fr $80, to  HO0  000  awarded  to  the 

Chittenden  County  Trusl   Co.  of  Bui  >  \ '   .  at    l  V  , 

loan  to  be  made  in    amounts  of  $20,00  eded.     Loan 

matur.  -  alo.nl    Aug.   2.">   1907. 

Chicago,  111.     Temporary  Loan        VI  350,001 

school  purpi  I     '  '  inental 

National  Bank  of  Chic  :  the  Hibernian  Banking    v 

e-.-it ion  of  Chicago  at  ■"' 

Chicago  (III.    Sanitary  District,     fl         N  On  Jan.  30 

the  $500,000  \' ,  bonds,  a  description  of  which  was  given  in 
V.  84,  p.  233,  wi   e  awarded  to  A.  B.  1  &  Co  of  Chicago 
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and  the  Northern  Trust  Company  of  Chicago,  at  their  joint 
bid  of  100.771. 

Oloverdale  School  District  (P.  O.  Cloverdalej,  Putnam 
County,  Ohio,  —Bida  Not  Opened.  -Owing  to  injunction  pro- 
ceedings, the  bids  received  on  Jan.  l'J  for  the  18,000  6% 
school-building  bonds  described  in  V.  84,  p.  117,  were  not 
opeaed. 

Oonway,  S.  0.— Bonds  Not  Sold.  No  bids  were  received 
on  Jan.  22  for  the  $30, 000  20-40-year  (optional)  coupon  pub- 
lic-improvement bonds  described  in  V.  83,  p.  1605. 

Cordele,  Crisp  County,  Ga.  Bond  Sale. — On  Jan.  3  this 
city  awarded  at  private  side  $35,000  sewer-extension  and 
$10,000  water-works-extension  5%  coupon  bonds  to  the 
Security  Trust  Co.  of  Spartanburg,  So.  (Jar.  Authority, 
election  held  Nov.  14  1906  (vote  of  110  to  0)  and  Vol.  1,  Code 
of  1895,  Section  377.  Denomination  $1,000.  interest  Janu- 
ary and  July  at  the  Hanover  National  Bank  in  New  York 
City.  Maturity  $5,000  yearly  on  Jan.  1  from  1930  to  1938 
inclusive.  Bonded  debl ,  including  this  issue,  $105,000. 
Assessed  valuation  for  1906,  $1,944,921;  actual  value  (esti- 
mated), $3,500,000. 

Covington,  Newton  County,  Ga. — Bonds  Voted— Bond 
Offering. — A  vote  of  146  "for"  to  7  "against"  was  the  result 
of  the  election  Jan.  24  (V.  ,83,  p.  1605)  on  the  question  of 
issuing  $5,000  school-building-annex  and  $15,000  electric- 
light-plant  5%  30-year  bonds.  Bids  for  these  bonds  will  be 
received  at  any  time.     Geo.  T.  Smith  is  City  Clerk. 

Crandon  School  District  (P.  O.  Crandon),  Forest  County, 
Wis. — Bond  Sale. — This  district  recently  awarded  $22,500 
3^2%  1-15-year  school  bonds  to  the  State  of  Wisconsin  at 
par. 

Cushing,  Woodbury  County,  Iowa. — Bond  Offering. — 
Proposals  will  be  received  until  7.30  p.  m.  to-day  (Feb.  2) 
by  R.  J.  Patterson,  Town  Clerk,  for  $4,000  10-year  water- 
works bonds.     Certified  check  for  $200  required. 

Davenport  Independent  School  District  (P.  O.  Daven- 
port), Scott  County,  Iowa. — Bond  Sale. — On  Jan.  14  this 
district  awarded  the  $100,000  4%  high-school-building  bonds, 
mention  of  which  was  made  in  V.  82,  p.  1454,  to  the  German 
Savings  Bank  of  Davenport  at  par.  Denomination  $1,000. 
Date  Oct.  1  1906.  Interest  semi-annual.  Maturity  Oct.  1 
1916,  subject  to  call  after  Oct.  1  1911. 

Detroit,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  11  a.  m.  Feb.  11  by  Richard  P.  Joy,  City  Comp- 
troller, for  the  following  bonds: 

$170,000  3J^%  coupon  public-school  bonds.     Maturity  $9,000  yearly  on 

fc]  •    •  March  1  from  1918  to  1927  inclusive  and  $8,000  yearly  on 

•    •  March  1  from  1928  to  1937  inclusive. 

•92,000  3'.%  coupon  public-sewer  bonds.     Maturity  thirty  years. 

Denomination  $1,000.  Date  March  1  1907.  Interest 
semi-annually  at  the  current  official  bank  of  Detroit  in  New 
York  City  or  at  the  office  of  the  City  Treasurer  in  Detroit. 
Bonds  are  exempt  from  city  taxation.  Separate  bids  must 
be  made  for  each  issue  and  be  accompanied  by  a  deposit  in 
money  or  certified  check  on  any  national  bank  in  the  United 
States  or  a  State  bank  in  Detroit  for  2%  of  the  bonds  bid  for. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Elgin,  Kane  and  Cook  Counties,  111. — Bids  Rejected. — The 
following  bids,  all  of  which  were  rejected,  were  received  on 
Jan.    19  for  the   $5,000   4%   coupon   water-main-extension 
bonds  described  in  V.  84,  p.  173: 
N.  W.  Halsey  &  Co.,  Chicago,  par,  accrued  interest  and  a  premium  of  $50, 

less  $146.50  for  expenses. 
E.  H.  Rollins  &  Sons,  Chicago,  par,  accrued  interest,  less  $100  for  expenses. 
S.  A.  Kean,  Chicago,  "bid  not  considered,  the  bidder  having  failed  to  com- 
ply with  the  requirements  of  the  advertisement." 

Elwood,  Gosper  County,  Neb. — Description  of  Bonds. — 
We  are  advised  that  the  $12,000  5%  water-works  bonds 
voted  on  Sept.  18  1906  (V.  83,  p.  1246)  will  be  dated  Jan.  1 
1907.  Denomination  $1,000.  Interest  semi-annual.  Ma- 
turity Jan.  1  1927, .subject  to  call  after  Jan.  1  1912. 

Enterprise  School  District  No.  10  (P.  O.  Enterprise), 
Owyhee  County,  Idaho. — Bond  Offering. — This  district  will 
offer  at  public  auctionat2  p.  m.  Feb.  16  an  issueof $5006% 
school  bonds.  Denomination  $50.  Interest  annual.  Ma- 
turity "on  or  before  five  years."  A.  L.  Clark  is  Chairman 
and  G.  F.  Yanke  is  Clerk  of  the  Board  of  School  Trustees. 

Essex  County  (P.  O.  Salem),  Mass. —Temporary  Loan. — 
The  County  Commissioners  have  awarded  a  temporary  loan 
of  $250,000  in  anticipation  of  taxes  to  the  Gloucester  National 
Bank  of  Gloucester  at  4.75%  discount  and  $7  premium. 
Loan  matures  in  November  and  December  this  year. 

Fall  River,  Mass. — Temporary  Loan. — This  city  recently 
negotiated  a  loan  of  $100,000  with  Blake  Bros.  &  Co.  of 
Boston  at  slightly  under  5%.     Loan  matures  Oct.  23  1907. 

Fort  Scott,  Bourbon  County,  Kan. — Bond  Sale. — This 
city  has  awarded  the  $10,000  5%  1-10-year  (serial)  coupon 
South  Judson  Street  improvement  bonds  described  in  V.  84, 
p.  118,  to  the  First  National  Bank  of  Fort  Scott. 

Gardner,  Mass.—  Sale.—  On  Jan.  26  the  $15,000  4%  1-30- 
vear  (serial)  coupon  sewer  scrip  dated  Dec.  1  1906  and 
d^soribed  in  T.  84,  p.  233,  was  awarded  to  R.  L.  Day  &  Co. 


of  Boston  at  100.079  and  accrued  interest.     Following  are 
the  bids: 

H.  1..  Day  St  Co.,  Boston  100.070    (iardncr  Sav.   Ilk.,  Gardner..  100 .05 

in  addition  to  the  above,  a  bid  was  also  received  from 
Jose  Parker  &  Co.  of  Boston. 

Greene  County  (P.  O.  Jefferson),  Iowa. — Bond  Sale. — 
This  county  has  awarded  $6,800  0%  Drainage  District  No.  5 
bonds  to  Geo.  M.  Bechtel  <x,  Co.  of  Davenport  for  $7,000, 
the  price  thus  being  102.041.  Denomination  $650,  except 
one  bond  for  $300.  Date  Dec.  1  1906.  Interest  semi-annual. 
Maturity  $300  in  1912  and  $650  yearly  from  1913  to  1922 
inclusive. 

Greenville,  Washington  County,  Miss. — Bond  Sale. — An 
issue  of  $47,500  5%  20-year  refunding  bonds  has  been 
awarded,  it  is  stated,  to  Duke  M.  Farson  <fc  Co.  of  Chicago. 

Harrison-Pottawattamie  Drainage  District  No.  1,  Harrison 
and  Pottawattamie  Counties,  Iowa. — Bonds  Not  Sold — Bond 
Offering.— We  are  advised  that  the  $130,000  6%  drainage 
bonds  offered  on  Jan.  2>,  were  not  sold.  The  Board  of 
Supervisors  has  decided  to  change  the  maturity  of  the  bonds 
from  1-10-year  (serial,)  to  5-15-year  bonds  and  proposals 
will  a,y,ain  be  received,  this  time  until  12  m.  March  4. 

Haverhill,  Mass. — Temporary  Loan. — A  temporary  loan  of 
$100,000  was  recently  negotiated  with  Blake  Bros.  &  Co. 
of  Boston  at  4.95%  and  $1  premium.  Loan  matures  Sept.  9 
1907. 

Highland  Park  School  District  (P.  O.  New  Brunswick;, 
N.  J. — Bonds  Not  Sold. — This  district  has  not  yet  placed  the 
$15,000  4%  school-building  bonds  described  in  V.  83,  p.  1548. 
We  are  informed  by  the  Secretary,  Mr.  Charles  Nourse,  that 
the  School  Board  will  accept  a  bid  of  par  and  accrued  interest 
from  Dec.  15  1906  for  the  bonds. 

Independence  School  District  (P.  O.  Independence;, 
Montgomery  County,  Kan. — Bond  Sale. — An  issue  of  $55,000 
43^%  15J^-year  (average)  building  bonds  were  recently 
awarded  at  private  sale  to  H.  C.  Speer  &  Sons  Co.  of  Chicago. 

lone,  Morrow  County,  Ore. — Bonds  Not  Sold. — No  award 
has  yet  been  made  of  the  $4,000  6%  20-30-year  (optional) 
gold  coupon  bonds  offered  on  Jan.  2.  See  V.  83,  p.  1549, 
for  description  of  these  securities. 

Janesville,  Rock  County,  Wis. — Bond  Sale. — On  Jan.  16 
this  city  disposed  of  $709  43  6%  street  assessment  bonds 
Denomination  $100.  Date  Jan.  15  1907.  Interest  annually 
on  March  1.     Maturity  from  one  to  five  years. 

Lawton,  Comanche  County,  Okla. — Bond  Election. — The 
Mayor  has  issued  a  proclamation  calling  an  election  for  Feb.  5 
to  vote  on  the  question  of  issuing  $300,000  bonds  for  various 
municipal  improvements. 

Live  Oak,  Fla. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3p.m.  March  30  by  M.  L.  Burnett,  Chairman  of 
the  Board  of  Bond  Trustees,  for  $190,000  5%  30-year  pub- 
lic-improvement bonds.  These  securities  are  part  of  an  issue 
of  $200,000  bonds,  of  which  $10,000  have  already  been  sold. 
The  legality  of  the  bonds  will  be  approved  by  Dillon  &  Hub- 
bard of  New  York  City,  whose  opinion  or  duplicate  thereof 
will  be  delivered  to  the  purchaser. 

Liverpool,  N.  S. — Debentures  Not  Sold. — No  sale  was  made 
on  Jan.  15  of  $11,200  debentures  offered  by  this  town. 

Livingston  County  (P.  O.  Chillicothe),  Mo. — Bond  Offer- 
ing.— Proposals  will  be  received  until  1  p.  m.  Feb.  4  by  the 
County  Treasurer  for  $10,720  6%  coupon  drainage-ditch 
bonds.     A.   M.   Shelf  on  is  County  Clerk. 

Logan  County  (P.  O.  Belief ontaine),  Ohio. — Bond  Sale. — 
On  Jan.  28  the  $15,000  4%  ditch  bonds  described  in  V.  84, 
p.  233,  were  awarded  to  the  Commercial  Bank  of  Belief  on- 
taine for  $15,026,  the  price  thus  being  100.173. 

Lumberton,  Robeson  County,  N.  C. — Bids  Rejected. — Bond 
Offering. — All  bids  received  on  Jan.  28  for  the  $20,000  water- 
works-extension and  $5,000  electric-light-extension  6%  20- 
30-year  (optional)  gold  coupon  bonds  described  in  V.  84,  p. 
118,  were  rejected.  These  bonds  are  being  re-offered  and 
proposals  will  be  received  this  time  until  March  1 . 

Mahnomen  County,  Minn. — Bids  Rejected — Bond  Offering. 
—All  bids  received  on  Jan.  22  for  $10,000  bonds  offered 
by  this  county  were  rejected.  Proposals  for  these  bonds  are 
again  asked  for,  this  time  until  Feb.  12. 

Mamaroneck  Union  Free  School  District  No.  1  (P.  O. 
Mamaroneck),  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8.30  p.  m.  Feb.  5  by  C.  M.  Bingham,  District 
Clerk,  for  $41,000  4%  registered  school-house  addition 
bonds.  Denomination  $2,050.  Date  March  1  1907.  Inter- 
est semi-annually  in  New  York  City.  Maturity  one  bond 
yearly  on  March  1  from  1911  to  1930  inclusive.  Certified 
check  for  5%  of  bid, drawn  on  a  State  or  national  bank  or 
trust  company,  is  required. 

Merchantville,  Camden  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Feb.  5  by  Harry  E. 
Bodine,  Chairman  Finance  Committee,  for  $70,000  4%  cou- 
pon sewer  bonds.  Denomination  $1,000.  Interest  semi- 
annually at  the  Central  Trust  Co.  of  Camden.  Maturitv 
$20,000  March  1  1917,  $20,000  March  1  1927  and  $30,000 
March  1  1937.  The  bonds  will  be  certified  to  as  to  genuine- 
ness by  the  United  States  Mortgage  &  Trust  Co.  of  New  York 
City  and  their  legality  will  be  approved  by  Delafield  &  Long- 
fellow of  New  York  City ,  whose  opinion  as  to  legality  of  the 
same  will  be  delivered  to  the  purchaser.     Each  bid  must  be 
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made  o  form  furnished  bj   the  citj   aud  must  be 

accompanie  .  certified  check  for  3%  of  the  bonds  1ml 

for,  payable  I  >  Harry  Ftnox  Oakford,  Borough  Treasurer. 
Total  ass  -        raluation  for  1906,  $1,506,710. 

Milwaukee,  Wis.  Bond  Sale.  On  Jan.  28  the  $20,000 
l(  ,  l-20-year  (serial)  coupon  park  bonds  described  in  V.  84, 
p.  234,  were  awarded  to  B.  Ehlhardt  of  Milwaukee  at    101.35 

a  basis  of  about  3.843^  .     Following  are  the  bids: 

Ben  Ehlhardt,  Milwaukee  (20.270  00  \.  B.  Leach  &Co.,Cblc... $20,078  00 

Brl?                               Cln.  20.225  28  C.  H.  Coffin,  Chicago           20,o;  •  uo 

Milw        20.172  60  W  J. Haves  &  Sons,  Cleve     20,051  00 

1c     20.15  I  00  Wesl  Side  Hank.  Mllw              !0,l 

Mllw      20.131  50|S.A  Kean,  Chli  20,004  00 

20,126  oo  Milwaukee  i'                        20.010  00 

00 

Mineral  Wells,  Palo  Pinto  County,  Texas.     Bonds  //.  / 
3oW.     On  Jan.  23  $6,000  .">'  ,   10-40-year  (optional 
it-improvement  bonds  dated  Sept.  20  1906  and  $3,992 
.ear  (optional)  city-hall  and  sewer-repair  bonds 
d  Deo.  1  1906  were  registered  by  the  State  Comptroller. 

iio  same  day  these  securities  wen-  awarded  to  the  State 

P     aanent  School  Fund  on  a  J'o',,  basis. 

Monroe,  Green  County,  Wis.  -Description  of  Bonds.  We 
are  informed  that  the  $85,000  4%  water-works-purchase 
bonds  mention  of  which  was  made  in  V.  84,  p.  174,  are  dated 
November  1900  and  mature  part  yearly  from  1907  to  L926 
inclusive.  Denomination  s.">00.  Interest  semi-annual.  The 
bnt      -  awarded  on  Jan.   15,  S  1  5, 000  to  local  parties  and 

$70,000  to  \.  W.  Harris  a:  Co.  of  Chicago  at  par  and  interest 

Moore  School  District  No.  45  (P.  O.  Moore),  Blaine  County, 
Idaho. — Bond  Offering.-  -Proposals  will  be  received  until 
Feb.  1.5  by  B.  A.  Pearson,  District  Clerk,  for  $5,000  6% 
10-20-year    (optional)   bonds. 

Moorhead.  Monona  County,  Iowa. — Bond  Offering. 
Proposals  will  be  received  until  '2  p.  m.,  Feb.  15,  by  C.  A. 
Parker,  Town  Clerk,  for  $5,000  5%  water-works  bonds. 
Securities  will  be  dated  April  1  1907.  Maturity  twenty 
years,  subject  to  call  after  ten  years.  Certified  check  for 
$500  requir 

Mount  Pleasant,  Isabella  County,  Mich.  Bund*  Offered 
at  P  -  -We  are  informed  that  the  $20,000  4%  1-20- 

year  (serial  water-works  bonds  offered  without  success  on 
Dec.  17  1900  are  now  being  offered  at  private  sale.  These 
bonds  were  described  in  V.  83,  p.  1490. 

Mount  Vernon,  Ohio. — Bond  Offering. — Proposals  will  be 

•eived  until  12  m.  .March  4  by  Stephen  J.  Dorgan,  City 
Auditor,   for  the  following  bonds: 
i       -  oupon  Gambler  Street  and  Gambler  Avenue  assessment  bonds. 

Authority    Section   U~i   of  t lie   Municipal  Code.       Dciioinina 
tons:     in  bonds  oi  S.joo  each  aud  16  bonds  of  $;toi>  each. 
Maturity  SI  ,000  each  six  months  from  Feb.  1  1906  to  Aug.  I 
1900  Inclusive  and  SI. 300  each  six  months  from  Feb.  1   19  I'O 
to  Autr.    1    1917  inclusive. 
ii.OOO  o'    Coupon  Gambler  Street  and  Gambcr  Avenue  (city's  portion) 
bonds.      Authority    Section    100    of    the    Municipal    Code 
Denomination  $450.      Maturity  S4.">0  each  six  months  from 
Feb.   1    1908  to  Aug.   1   1917  inclusive. 

The  above  bonds  will  be  dated  Feb.   1    1907.     Interest 

li-annually  at  the  office  of  the  Sinking  Fund  Trustees. 

Bonds  are  tax-exempt .     Cert  died  check  for  2%  of  the  bonds 

bid  for,   payable  to  the   City   Auditor,  is  required.   Accrued 

interest   to  be   paid  by   purchaser. 

Mount  Vernon  School  District  (P.O.  Mount  Vernon),  Knox 
County.   Ohio.—  Bond  Sole. —On   Jan.   26   the   §50,000    1', 
doI  bonds  described  in  V.  S3,  p.   1607,  were  awarded  to 
Farson  .  Son  &  Co.  of  Chicago  at  100.416. 

New  Hampton,  Chickasaw  County,  Iowa. — Bond  Election  . 
—The  question  of  issuing  SIS. 000  water-works  and  electric- 
light-plant  bonds  will  be  submitted  to  a  vote  on  Feb.  5. 
New  Madrid  County  (P.O.  New  Madrid  ,  Mo. — Bond  Sale. 
22  the  $180,000  0'  ,    coupon   Drainage   District 
\o.  19  bonds,  a  description  of  which  was  given  in  V.  S4.  p. 
17").  were  awarded  to  the  Wm.  R.  Compton  Bond  &  Mort- 
of  Macon 
Newton,  Newton  County,  Miss.    -Bonds  Voted.     The  elec- 
tioi  '•  ■">  resulted  in  favor  of  the  proposition  to  issue 

i.odo  "'  ;  v.  ater-works  bonds  mentioned  in  V.  84,  p.  119. 
Newton  County  (P.  O.  Kentland\  Ind. — Bond  Of  feting . 
Charles  Spinney,  County  Treasurer,  will  offer  for  sale  a1  1  p.m. 
Feb.  7  an  issue  of  $6,370  71  (',' ;   Mary  B.  Spitler  et  al.  ditch- 
ssmcni  bonds.     Denomination  $637,  excepl 
5637  71       Date  Aug.  7   L906.     fnteresl   semi- 
l1    Hank  of   Kentland.     maturity  $637  71    June    I 
irlyon  June  1  from  1908  to  L916  inclusive. 
\       led  interest  to  be  paid  by  purchaser.     Official  advertise- 
i'  has  to-  v  er  been  made  in  |  he  paym 
issued  I  county.     Successful  bidder 

deposil  $300. 
New  York  City.  •  •    "News    [terns'    on  a 

of  the  offering  yesterdi  1  l 

00.000  4  :ity. 

^ara,  Ont.      Deb  told.      No  3a.I1 

$15,000  4 J^  off  not 

Norfolk,  Madison  County,  Neb.  <ld. 

■ 
which 

Normal.   McLean  County,   111.       i  illage 


struction  bonds.  Denomination  $100.  hate  si  ._'()(>  Scries 
"B"  Jan.  10  L907  and  s  100  Series  "E"  Jan.  1:,  L907.  Inter- 
est annually  in  July.  Maturity  Series  "B"  $300  yearly  on 
July  10  from  1908  to  1911  inclusive;  Series  "E  mod  yrearlj 
on  July  15  from  1908  to  1911  inclush  e. 

North  Alton  School  District,  Madison  County,  111.  Bond 
Election.  An  election  will  be  held  to-daj  (FeD.  2)  to  vote 
on  the  question  of  issuing  $8,500  l',  school  bonds,  fnteresl 
semi-annual.  Maturity  $500  yearly  for  ten  years  and  $3,500 
in   eleven  years. 

O'Fallon,  Saint  Clair  County,  111.  Bond  Sale.  On  Jan.  7 
the  $8,500  59?  coupon  water- works  bonds  described  in  V.  83, 

p.  1607,  were  awarded  to  t  he  First  National  Hank  of  (  PFallon 
for  $8,550,  the  price  thus  being  100. 5SS. 

Ontario,  San  Bernardino  County,  Cal.  Bond  Offering. 
Proposals  will  be  received  until  7  p.  m.  Feb.  5  by  P.  O. 
Brackenridge,  Town  Clerk  and  ex-officio  Clerk  of  Board  of 
Trustees,  for  So") ,000  ">',',  gold  coupon  street-improvement 
bonds.  Authority  vote  of  282  to  111  at  election  held  Dec. 
10  1006.  Denomination  $1,000.  Date  Jan.  10  1007. 
[nteresl  semi-annual.  Maturity  $1,000  yearly  on  Jan.  10 
from   1008  to  1042  inclusive. 

Orlando,  Fla.  -Bonds  Not  Yet  Sold.  We  are  advised  undi  1 
date  of  Jan.  25  that  no  award  has  yet  been  made  of  the 
$12,000  5%  coupon  street-paving  bonds  offered  bin  not  sold 
on  Dec.  11906.     See  V.  83,  p.  1")50. 

Pacific  County  (Wash.)  School  District  No.  5.     Bond  Sale. 

On  Jan.  19  the  County  Treasurer  awarded  $7,000  school- 
building  bonds  of  this  district  to  the  State  of  Washington  at 
par  for  4j^s.     Following  are  the  bids: 

State  of  Washington  (for4}$s)--_parlGeo.  h.  Tilcien  &  Co.,  Seattle 
wm.  I).  Perkins  &  Co..  Seattle  (for  6s) <($7.ii."iii 

(for  5  c.si .    oparl 

ii    \i.d  blank  bonds. 

Denomination  $1,000.  .Maturity  ten  years,  subject  to 
call  after  one  year. 

Park  County  (P.  O.  Livingston),  Mont.— Bids  Rejected. 
Bond  Of  fenny.  —All  bids  received  on  Jan.  15  for  the  $25,000 
1',    20-year  gold  jail-building  bonds  described  in   V.  83,  p. 
1607.   were  rejected.      Proposals  are  again   asked   for   these 
securities  and  will  be  received  this  time  until  up  to  .March  1 . 

Pawhuska  School  District  (P.  O.  Pawhuska),  Osage  Na- 
tion, Okla. — Bonds  Not  Sold. — No  award  was  made  on  Jan. 
10  of  $29,000  6%  building  bonds  offered  on  that  day. 

Perinton  (Town),  Monroe  County,  N.  Y.  BondOffering. 
Proposals  will  be  received  until  3  p.  m.  Feb.  15  by  T.  J. 
Bridges,  Supervisor  (P.  O.  Fairport),  for  $25,000  5%  town 
hall  bonds.  Denomination  $1,250.  Date  March  15  1907. 
Interest  annually  at  the  National  Bank  of  Rochester.  Roches- 
ter, N.  Y.  Maturity  $1,250  yearly  on  March  15  from  1903 
to  1927  inclusive.  The  town  lias  no  bonded  debt  at  present. 
Assessed  valuation  $3,061,607. 

Port  Elgin,  Ont. — Debenture  Offering.  Proposals  will  be 
received  until  Feb.  4  for  the  $30,000  4j^'  ,  water-works  de- 
bentures offered  without  success  on  Oct .  1  1906. 

Porter  County  (P.  O.  Valparaiso,  Ind.  BondOffering. 
Proposals  will  be  received  until  11  a,  m.  Feb.  4  by  Plenty  B. 
Kenny,  County  Treasurer,  for  $49,000  4J^%  coupon  town- 
ship gravel-road  bonds.  Denominations,  forty  bonds  of 
$500  each  and  forty  of  $725  each.  Date  March  I  1907. 
Interest  May  15  and  Nov.  15  at  the  office  of  the  County 
Treasurer.  Maturity  $1,225  each  six  months.  Cash  or 
certified  check  for  3%  of  par  value  of  bonds  required  with 
bids. 

Portland,  Me.  Bids  Rejected.  The  City  Treasurer  rejected 
all  bids  received  on  Jan.  29  for  the  $150,000  temporary  loan 
notes  offered  on  that  day.      See  V,  84,  p.  235. 

Princeville  School  District  No.  97  (P.  O.  Prince ville I , 
Peoria  County,  111.  Bond  Offering.  Proposals  will  be  re- 
ceived until  6  p.  m.  Feb.  7  by  E.  D.  Minkler,  District  Clerk, 
for  S7.000  5J/2'  ;  building  bonds.  Denomination  $2,000, 
excepl  one  bond  for  si  .(100.  Date  Aug.  1  1901.  lnteresi 
annually  from  April  7  1907  in  Princeville.  Maturity $-.000 
yearly  on  April  1  from  1908  to  1910,  inclusive,  and"  si  .000 
April!   1911.      Bonded    debt,    including    this    issue  $7,000. 

Punta  Gorda,  De  Soto  County,  Fla.     Bonds    Wot  Sold. 
No  award  has  yet   been   made  of  i  he  $14,000  wharf  bonds 
which  the  Town  Trustees  have  been  offering  for  sometime. 
-      \    83,  p.  997. 

Punxsutawney   School   District    (P.   O.   Punxsutawney  , 
Jefferson  County,   Pa.     Bonds   Not  Sold     Bond  Offering.- 
No  sale  was  made  on  Jan .  7  of  th<  $65,000  4%  school-buildi 
bon  ribed   in    V.   83,   p.    1550.  air 

ed  for  these  bonds,  this  time  until  8  p.  m    Feb 

having   been    inci  %.     Denominal 

|1  000.     Maturity  $10,000  in  each  of  thi  1912.U917, 

'.  1927  and  L932  and  $15,000  in  193"        Bi 
up! .     Certified  check  for  $1,000  req  di 

Putnam,  Windham  County,  Oonn. — Bo 
v  dvis<  d  1 

$100,0003]  ! 

Quincy,   Norfolk   County,   Mass. 
Ma  for 

debt  lii 
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$2,000  4%  sewer  bonds,  $19,000  4%  bonds  arid  $41 ,000  4% 
bridge  bonds  offered  by  the  City  Treasurer. 

Red  Deer  Public  School  District  No.  104,  Alberta. — Deben- 
ture Offering. — Proposals  will  be  received  until  Feb.  M  by 
M.  A.  Munro,  Secretary-Treasurer,  for  $35,000  .5%  school- 
building  debentures.  Denominations:  five  debentures  of 
$5,000  each  and  one  for  $10,000.  Hate  Dec.  1  1906.  Inter- 
est annual.  Maturity  part  yearly  for  thirty  year:-,  payable 
at  the  Canadian   Hank  of  Commerce  in   Red   Deer. 

Rolla,  Phelps  County,  Mo.  -Price  Paid  for  Bonds. — We 
are  informed  that  the  price  paid  by  the  Win.  R.  Compton 
Bond  &  Mortgage  Co.  of  Macon  for  (he  $38,000  water-works 
and  $10,000  sewer  5%  20-year  eoupon  bonds  awarded  to 
them  on  Jan.  7  (V.  84,  p.  175)  was  102. 

St.  Louis,  Mo. — Bonds  Proposed. — Reports  that   a 

bill  providing  foj  tin  submission  to  a  vote  on  April  2  of  a 
proposition  to  issue  $500,000  public-markel  bonds  is  before 
the  City  Council. 

^Description   of  Bonds. — The   nine   issues   of   gold   coupon 
public-buildings     and      public-improvement    bonds,    aggre- 
gating $11,200,000,  authorized  by  Ordinance  22,674,  passed 
Nov.  26  1906,  answer  the  following  description: 
$3,500,000  gold  coupon  mun  -  Idge  bonds  at  not  exceeding  4  '■.  Int  s1 . 

800,000  gold  coupon  hospital  bonds  at  not  exceeding  4"„  Interest . 
1,(iii0,000  gold  coupon  Insane-asvlum  bonds  at  not  exceeding  4%  interest. 

2:111, 000  gold  coupon  fire-department    (engine   houses   and  lots)  bonds  at 
not  exceeding  4%  Interest. 
2.000,000  gold  coupon  courts,  Police   Headquarters  and  Health  Depart- 
ment Headquarters  bonds  at  not  exceeding  4%  interest. 
1,000,000  gold  coupon  bridge  and  viaduct  bonds  at  not  exceeding  4%  int. 

500,000  gold  coupon  King's  Highway  Boulevard  bonds  at  not  exceeding 
4%  interest. 
1,500,000  gold  coupon  public-sewer  bonds  at  not  exceeding  4%  interest. 

670,000  gold  coupon  public-park  bonds  at  not  exceeding  4%  interest. 

Denomination  $1,000.  Interest  semi-annually  in  United 
States  gold  at  the  National  Bank  of  Commerce  in  New  York 
City,  or  in  pounds  sterling  at  the  National  Bank  of  Scotland, 
Ltd.,  London,  England,  at  the  rate  of  $4.8665  per  pound 
sterling.      Maturity  twenty  years. 

Saline  Levee  and  Drainage  District  (P.  O.  Marksville), 
La. — Bond  Sale. — This  district,  it  is  stated,  has  awarded  the 
$100,000  5%f50-vear  coupon  drainage  bonds  dated  Sept.  1 
1906  and  described  in  V.  83,  p.  648,  to  S.  S.  Hunter  of 
Shreveport  at  90. 


Sandersville ^Washington  County ,\G&. — Bond  Offering. — 
Proposals  will  be  received  until  Feb.  7  by  the  City  Clerk 
for  the  $20,000  sewer  and  $10,000  water  and  light-extension 
5%  gold  bonds  voted  on  Dec.  5  1906.  Denomination  $1,000. 
Interest  semi-annual.  Maturity  $6,000  on  Jan.  1  in  each 
of  the  years  1912,  1917,  1922,  1927  and  1932. 

Seattle,  Wash. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Feb.  9  by  II.  W.  Carroll,  City  Comp- 
troller, for  the   following  bonds: 

(500.000   park   (general  debt  at  not  ex(  er<  St.      Au- 

-rity,    election    held    March    6    1906.      Maturity    twenty 

i^.     Certified  cheek  for  $12,000  ■ 

2,250,000  .'.mis  at  not  exceeding  5%  Interest.     Authority,  election 

beld  Sept.  12  1906.     Bids  are  req  .r  bonds  maturing 

hi  twenty  years,  without  option  of  prior  payment,  and  also 

for  bonds  maturing  In  twen  to  call  after 

"Bonds  and  Interest  to  b  ■".ration  against 

not  to  exceed   $175,000  per  annum  tc  ■    ide  from 

<  nty-iive  (75)  per  cent  of  tl  le  or  proceeds 

to  be  derived  from  the  wa1  the  city  of  Seattle 

(exclusive  of  revenue  for  water  u^ed  for  municipal  purposes) 

a  ;.iid  after  Jan.   l   1909.     Interest  on  all  bonds  Issued 

prior  to  Jan.  1  1909    shall  be  paid  from  the  gross  revenues 

of  the  Water  Department  of  the  city  of  Seattle."     Certified 

check  for  $10,000  required. 

1,650,000  sewer  - vstem-extenslon   (general  debti   bonds  at  not  exceeding 

41.;0;,    interest.     Authority,   election    held   Nov.    6    1906. 

re  requested  for  bonds  maturing  In  twenty   years, 

without    option    of    prior    pay:  a i    also    for    bonds 

.luring  in  twenty  years,  subject  to  call  after  ten  years. 

tided  check  for  85,000  required. 

Denomination  si  ,000.  Date,  day  of  issue.  Interest 
semi-annual.  Certified  checks  must  be  drawn  on  some  bank 
in  the  city  of  Seattle  and  made  payable  to  the  City  Comp- 
troller. Official  circular  states  that  the  city  has  never  de- 
faulted in  the  payment  of  principal  or  interest. 

Schroeder,  Cook  County,  Minn. — Bond  Sale. — This  town 
awarded  some  time  ago  the  §8,000  6%  road  and  bridge  bonds 
offered  but  not  sold  on  July  7  1^906  (V.  83,  p.  291)  to  the 
Commercial  Investment  Co.  of 
tion  $500.  Date  June  11  1906. 
twenty  years. 

Scranton  School  District  (P.  O.  Scranton  j,  Lackawanna 
County,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.  Feb.  11  by  Eugene  D.  Fellows,  Secretary  of 
Board  of  Control,  718  Connell  Building,  Scranton,  Pa.,  for 


Duluth  at  par. 
Interest  annual. 


Denomina- 
Maturity 


NEW  LOANS. 

§170,000 

Public  School  Bonds 

#QS,000 

Public  Sewer  Bonds 

CITY  OF  DETROIT,  MICH. 

Controller's   Office,   Jan.    29,    1907. 

Sealed  proposals  will  be  received  at  this  office 
until  11  o'clock  a.  m..  Central  standard  time, 
Monday,  Feb.  11,  1907,  at  which  time  thej  will 
be  opened,  for  the  purchase  of  $170,000  Public 
School  Bonds  and  $92,000  Public  Sewer  Bonds. 

Said  bonds  are  of  the  denomination  of  one 
thousand  dollars  each,  bear  interest  at  the  rate 
of  three  and  one-half  per  cent  per  annum,  payable 
semi-annually,  will  be  dated  .March  1st,  1907, 
and  the  $170,000  Public  School  bonds  will  mature 
$9,000  on  the  first  day  of  March,  1918,  and  the 
same  amount  annually  thereafter,  to  and  in- 
cluding the  first  day  of  March,  1927,  and  the  sum 
of  $8,000  annually  thereafter  on  said  first  dav  of 
March  until  1937.  The  S92.000  Public  Sewer 
bonds  will  mature  in  thirty  years.  Principal  and 
interest  payable  in  lawful  money  of  the  '  tilted 
States  of  America  at  the  current  official  bank  of 
the  City  of  Detroit  in  the  City  of  New  York,  or 
at  the  office  of  the  City  Treasurer,  at  the  option 
of  the  holder. 

These  bonds  are  authorized  by  the  charter  of, 
and  laws  relating  to,  the  City  of  Detroit,  and  by 
resolutions  of  the  Common  Council  of  the  City  of 
Detroit  adopted  March  28,  1906,  and  by  resolu- 
tions of  the  Board  of  Estimates  of  said  city 
adopted  April  30  1906. 

By  authority  of  an  Act  of  the  Legislature. 
approved  June  6th,  1901,  they  are 

EXEMPT     FROM     CITY     TAXATION. 

Said  bonds  will  be  issued  in  coupon  form,  but 
will  be  exchanged  for  registered  bonds  at  any 
time  upon  application  of  the  owner. 

Bonds  can  only  be  delivered  at  the  office  of  the 
City  Treasurer  in  Detroit,  and  accrued  interest, 
if  any,  will  be  charged  on  delivery. 

Separate  proposals  must  be  made  for  each 
issue,  and  be  accompanied  with  a  deposit  in 
money  or  certified  check  on  any  national  bank  in 
the  United  States,  or  a  State  bank  in  the  City  of 
Detroit,  for  two  per  cent  of  the  amount  of  the 
bonds  bid  for,  as  an  evidence  of  good  faith. 

A  set  of  papers  evidencing  the  legality  of  the 
proposed  issues;  also  the  form  of  bonds  and  cou- 
pon, and  a  statement  of  the  financial  condition  of 
the  City  of  Detroit,  may  be  had  upon  application 
at  this  office.  The  right  to  reject  any  or  all  bids 
is  expressly  reserved. 

RICHARD  P.  JOY, 

Controller. 


Established  1883. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Basik  Building,  Chicago 

CITY    COUNTY  DnMRQ 

AND  TOWNSHIP     " ^  ' *  *^£-^Lz 
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^80,000 


Oity  of  Mount  Vernon,  N.T., 

REFUNDING  BONDS 

The  Common   Council   of  the   City   of   Mount 
Vernon,  New  York,  will  on  the,5TH  OF  FEB.  '07, 
at  eight  o'clock  p.  m.,  receive  sealed  proposals  for 
the  purchase  of  $80,000  Refunding  Bonds  of  the 
said  City,  to  be  dated  January  1st,  1907,  bearing 
interest  at  four  per  centum  per  annum,  payable 
semi-annually,  and  maturing  as  follows: 
$15,000  on  January  1st,  1918 
15,000  on  January  1st,  1919 
15,000  on  January  1st,  1920 
15,000  on  January  1st,  1921 
20,000  on  January  1st,  1922 

Each  proposal  must  be  accompanied  by  cer- 
tified check  for  $1,000,  to  constitute  liquidated 
damages  in  the  event  of  the  successful  bidder 
failing  to  accept  said  bonds. 

Bonds  will  be  engraved  under  the  supervision 
of  and  certified  as  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Company, 
and  their  legality  will  be  approved  by  J.  H.  Cald- 
well, Esq.,  of  New  York  City,  whose  opinion  as 
to  legality  will  be  furnished  to  the  purchaser. 

The  bonds  cannot  be  sold  for  less  than  par  and 
accrued  interest.  The  right  Is  reserved  to  reject 
any  or  all  bids.  The  Common  Council  will  award 
the  bonds  to  the  highest  bidder  unless  they  shall 
deem  it  for  the  interests  of  the  City  to  reject 
such  bid. 


A.  W.  REYNOLDS, 
City  Clerk. 


EDWARD  F.  BRUSH, 
Mayor. 


«15,000 

LOCKHART,    TEXAS, 

5%  School  Bonds. 

Sealed  bids  will  be  received  until  3  P.  M., 
FEBRUARY  4,  by  M.  O.  Flowers,  City  Secre- 
tary, for  $15,000  school  house  bonds,  bearing  five 
(5)  per  cent  interest.  Securities  are  in  denomi- 
nation of  $500  and  will  mature  In  forty  (40) 
years,  the  city  reserving  the  right  to  retire  $1 ,500 
In  five  years,  $2,500  in  ten  years,  $3,000  in  fifteen 
years,  $3,500  in  twenty  years  and  $4,500  In  twen- 
ty-five years.  Principal  and  Interest  will  be 
made  payable  at  the  office  of  the  State  Treasurer, 
or  at  the  National  Park  Bank  in  New  York  City, 
or  at  the  First  National  Bank  In  Chicago,  at  the 
option  of  the  holder.  ■    •    ■ 

Certified  check  for  $200  must  accompany  each 
bid.  M.  O.  FLOWERS. 

City  Secretary. 


F.  B.  SHERMAN  &  CO. 

MUNICIPAL 


BONDS 

205  La  Salle  Street,  CHICAGO 


AND 
CORPORATION 
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#1,594,506  55 

CITY    OF   WINNIPEG 

DEBENTURES 

SEALED  TENDERS  addressed  to  the  Board 
of  Control,  and  marked  "Tender  for  Debentures," 
will  be  received  at  the  office  of  the  City  Comp- 
troller, City  Hall,  Winnipeg,  Manitoba,  up  to 
noon  on  FRIDAY,  the  1ST  MARCH  next,  for 
the  purchase  of  $1,594,506  55.  3g 

City  of  Winnipeg  debentures  having  an  aver- 
age term  of  about  22  H  years  and  bearing  interest 
at  the  rate  of  FOUR  PER  CENT  per  annum, 
payable  half-yearly  in  London,  England;  New 
York,  Montreal,  Toronto  or  Winnipeg,  at  the 
holders'  option.  Principal  payable  in  Winnipeg 
in  gold  or  its  equivalent. 
$118,174  97  run    7  years  from  1st  May.  1906. 

57,365  93      "    10 

90,330  02      "    15 

318,218  04      •'    20 

920,417  59      "    30 

90,000  00     "    30     "  "   17th  Jan. 


$1,594,506  55 

Tenders  may  be  for  the  whole  or  part;  no  ten- 
der necessarily  accepted.  Purchaser  to  pay  ac- 
crued interest  on  current  coupons  and  take  de- 
livery and  make  payment  in  Winnipeg. 

Further  information  desired  will  be  furnished 
on    application.  D.  S.  CURRY.         :*« 

CitytComptroller..JK 

Winnipeg,  18th  Jan.,  1907. 


$$300,000 

SCRANTON,  PA., 

SCHOOL  BONDS 

THE  CITY*  OF  SCRANTON  (PENNA.) 
SCHOOL  DISTRICT  offers  for  sale  $200,000  4% 
non-taxable  bonds,  bids  to  be  in  not  later  than 
7:30  o'clock   Monday  evening,  Feb.  11.  1907. 

For  particulars  write  to 

EUGENE  D.  FELLOWS    Secretary. 

718  Cornell  Building,  Scranton.  Pa. 


Specialists  in  New  Jersey  Securities. 

eisele  &  King, 

BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  ?S7>7.'!)  Broad  Si. 

N.Y.nnd  Philadelphia.  NKWARK. 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  steel-plate  borders,  or  ith  ^grapt'e  1.  or  part- 
ly printed  from  type.     If  the  latter,  then  can  be 

DELIVERED   IN  FEW   DAYS 

Certificates  engraved  In  best  manner,  or  rjartly 
lithographed  and  partly  printed 

ALBERT  B.  KING  &  CO.,  206 Broadway,  N.  Y 


Feb.  i'  urn:.] 
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0,000   r,   coupon  building  bonds.     These  securities  are 
pan  of  an  issue  ol  1250,000,  of  which  $50,000  bi  ads  maturing 
Feb    i   1914  will  be  purchased  by  the  Sinking  Fund.     De 
nomination    $1,000.     Date    Feb.    1     L907.     [nteresl    s 
annually  at  the  office  oi  the  Districl  Treasurer  in  Scranton. 
Maturity  of  bonds  to  be  sold,  $50,000  on  Feb.  I  in  eai 
the  years   1917,   1924,   1934  and  1937.     Bonds  are  exempt 
from  all  taxes.     Certified  check  for  2l"0  of  the  bonds  required. 
Accrued  interest  to  be  paid  by  purchaser. 

The  o/ficiai  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Sioux  Falls,  Minnehaha  County,  So.  Dak. — Bond  Offering. 
— Lewis  Larson,  City  Auditor,  will  offer  at  public  auction 
at  8  p.m. Feb.  12  $68,000  5  ,  coupon  refunding  bonds.  De- 
nomination $500.  Date  -March  9  1907.  Interest  semi- 
annually in  New  York  City.  Ma  unity  twenty  years.  Suc- 
rful  bidder  will  be  required  to  deposit  a  certified  check  for 
of  the  amount  bid,  payable  to  the  City  Treasurer.  Ac- 
crued interest  to  be  paid  by  purchaser. 
ESleepy  Eye,  Brown  County,  Minn. — Bond  Offerings. — Pro- 
posals will  be  received  until  S  p.  m.  Feb.  12  by  the  City 
Council  for  SI 5, 000  funding,  refunding,  street-improvement 
and  drainage  bonds.  Authority  election  held  Nov.  6  1907. 
Maturity  £5,000  in  five  years.  $5,000  in  ten  years  and  $5,000 
in  fifteen  years. 

Stamford,  Conn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Feb.  2t3  by  William  N.  Travis,  City  Treas- 
urer, for  $25,000  4%  refunding  bonds.  Denomination 
$1,000.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity  thirty  years.  Certified  check  for  2% 
of  the  amount  bid.  payable  to  the  city  of  Stamford,  is  re- 
quired. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Stamford  School  District,  Texas. — Bonds  Offered. — This 
district  has  placed  with  a  broker  for  disposal  at  par  plus 


$150  an  issue  of  $17,000  5%  school-building  bonds.  De- 
nomination si  .odd.  Dai,-  \tmy.  l  L906.  [nteresl  ipril  and 
October.     Maturity    twenty    years.      In        •  have    not 

yet    b(  en  sold. 

Steelton,  Ont.    -Debenture  Offering.  letails 

at   hand  relative  to  the  offering  on   Pel 
water-works  and  the  $10,000  buildinj  atioi 

in  V.  84,  p.  175.     Proposals  for  these  ri         koH 

ceived  until  8  p.  m.  on  that  day  by  J.  Robinson,  l?own  I  lerk. 
Interest  will  be  at   the  rate  of  4^%  :  r  ' 

made  at  the  Imperial  Bank  of  Canada 

Ont.     The   water  debentures   will    ma1  for 

thirty  years  and  the  building  debentut.  irly  for  ten 

years.     Total  debt,  including  this  issue.-!  :•    100 
valuation   1906,  $1,332,509. 

Stockton,    San   Joaquin   County,    Cal.  -Bond    Sale— On 

Jan.   28   the    $187,000   5%    l-40-y<   i  .Id   coupon 

street-improvement  bonds  described  in  ~\  .121,  were 

awarded  to  P.  B.  Fraser  for  $208,671,  t.  thus  bi 
111.588— a  basis  of  about    1.15j^%. 

Trenton,  N.  J.— Bond  Sale. — On  Jan.  29  the  $300,000  city- 
hall,  $100,000  water  and  $63,000  sewer-i  mding- 
assessment  4%  registered  bonds  describ<  d  in  V.  84,  p.  236, 
were  awarded  to  H.  K.  Stokes  of  New  York  City  at  101 .  i 
101.152  and  par  respectively.     The  bids  wi     ■  as  folio 

J300  000    $100,000    $63,000 
sewer 
bonds.        bonds.        bonds. 

H.  K.  Stokes.  New  York. 101 .152      101.152     par. 

A.  B.  Leach  &Co.,  New  York 101 .07:)      mi. 079     100.079 

X.  \V.  Harris  &Co.,  New  York 100.818      100.818      100.818 

KountzeBros.,  New  York  (bid  for  all i $4(57.259  60  or  100.92 

Tuskegee,  Macon  County,  Ala. — Bonds  Not  Yet  Sold. — We 
are  advised  that  no  satisfactory  offer  has  yet  been  made  for 
the  $20,000  sewerage  bonds  offered  but  not  sold  May  15  1906. 

Uniontown,  Fayette  County,  Pa. — Bond  Sale. — We  are 
informed  that  on  Dec.  6  1906  the  $80,000  building  and  the 
$50,000  street-improvement  4%  24-year  bonds  described  in 
V.  83,  p.  850,  were  awarded  to  the  Dollar  Savings  Bank  of 
Pittsburgh  at  par.  These  are  the  same  bonds  the  salelof 
which  was  reported  last  October  to  Holmes,  Wardrop  <fe  Co. 


NEW  LOANS. 


«S5,000 


City  of  Stamford,  Conn. 

4%  FUFUNDIMC  BONDS. 

Sealed  proposals  will  be  received  by  the  City 
Treasurer,  William  N.  Travis,  of  the  City  of 
Stamford,  Connecticut,  until  12  o'clock  M.,  on 
the  2GTH  DAY  OF  FEBBUARY,  1907. 

Bonds  are  of  $1,000  denomination  and  bear 
Interest  at  the  rate  of  4„  per  annum,  payable 
semi-annually  at  the  Treasui  ■•  In  Stam- 

ford, Conn.,  and  will  mature  In  thirty  years. 

All  prop  I  be  accompanied  by  a  certi- 

fied check    to  tlie  amou  im  of 

the  bid,  payable  to  the  City  of  Stamford.      Bids 
will  be  opened  by  the  City  Treas  •  City 

Hall  on  the  26th  day  of  February.  1007,  at  12  \I. 
No  bid  will  be  considered  for  less  than  par. 

Citv  res*  to  reject  any  and  all  bids. 

WILLIAM  \.  TK  WIS.  City  Treasurer. 


R      L.    DAY     &     CO., 

BANKERS, 

35  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMPT  FROltt  STATE.  COl'JITI 
AND    CITY   TAXES 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON    APPLICATION. 

SEASOKGOOD  &  MATER 

Mercantile  Library  Building, 
CINCINNATI. 


NEW  LOANS. 

#1,000,000 
City  of  Baltimore,  Md, 

SEWERAGE  STOCK 

Baltimore,  Md.,  January  24,  1907. 

Proposals  will  be  received  at  the  Mayor's  Office, 
City  Hall,  Baltimore,  until  12  o'clock  noon, 
THURSDAY.  FEBRUARY  7,  1907,  for  the 
purchase,  in  whole  or  in  part,  of  $1,000,000  00 
of  the  registered  stock  of  the  City  of  Baltimore, 
redeemable  on  the  first  day  of  October  in  the 
year  1980  and  bearing  Interest  at  the  rate  of 
3H  per  centum  per  annum,  payable  semi-annual- 
ly on  the  first  day  of  April  and  October  in  each 
and  everv  vcar.  The  interest  will  commence 
October  1,   1906. 

•■This  stock  is  Issued  in  pursuance  of  an  Act  of 
the  Genera!  Assembly  of  Maryland  passed  at  its 
January  session  in  the  year  1904,  Chapter  ;549, 
and  by  virtue  of  Ordinance  .\"o.  227  of  the  Mayor 
and  City  Council  of  Baltimore,  approved  .March  20 
1905,  which  provided  for  the  "Issuance  of  the 
stock  of  the  Mayor  and  City  Council  of  Baltimore 
lor  a  sura  not  exceeding  S10, 000,000  for  the  pur- 
pose of  providing  money  for  the  projection,  con- 
struction and  establishment  of  a  New  Sewerage 
System  for  the  City  of  Baltimore,"  which  ordi- 
nance was  ratified  by  the  legal  voters  of  the  City 
of  Baltimore  at  the  Municipal  Election  held 
May  2.  1905. 

The  City  does  ao1  tax  any  of  its  Issues  of  stock 
and  ta  of  the  holder  of  this  issue  In 

the  payment  of  the  annual  State  Tax  thereon, 
for  which  the  holde  lly  liable. 

All   b  lat,  and  no  bids  for 

"all  or  none"  will 

Proposals  must  bi  I     ttd  addressed  to  the 

President  ol  the  Hoard  of  Commissioners  of 
Finance.  City  If  all.  and  marked  "Proposals  for 
Baltimore  City  Stock." 

The  right  is  reserved  to  reject  any  and  all  bids. 

WILT OX  SN 

.:  ol  Commissioners 
of  Finance  for  Baltimore  City. 
J.  SEW  ELL 


H.  W.  NOBLE  &  COMPANY, 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 
PUBLIC   SERVICE    CORPORATION 

BONDS 


INVESTMENT  BONDS 

IilatH  upon  reqnent. 

Deni8on  &  Farnsworth, 

BOSTON 
CLEVELAND  and  PHILADELPHIA 


NEW  LOANS. 


«468,000 


City  of  Montgomery,  Ala., 

4M&  Refunding  Bonds 

Sealed  proposals  will  be  received  by  the  City 
Treasurer,  R.  S.  Williams,  of  the  city  of  Mont- 
gomery, Alabama,  until  the  11th  day  of  February, 
1907.  for  the  purchase  of  $408,000  refunding 
bonds,  with  accrued  interest,  dated  January 
1st,   1907. 

Bonds  are  of  $1,000  denomination  and  bear 
4^  per  cent  interest,  payable  semi-annually  in 
New  York  City,  N.  V.,  and  will  mature  in  thirty 
years. 

All  proposals  must  be  accompanied  by  a  certi- 
fied check  In  the  amour  ol  the 
sum  of  the  bid,  payable  to  R.  S.  Williams.  City 
Treasurer.  Bids  will  be  opened  by  the  Mayor 
at  noon  on  the  11th  day  of  February,  1907.  No 
bid  will  be  considered  for  less  than  par  and  ac- 
crued Interest.  Validity  of  bonds  has  been 
favorably  passed  on  by  Messrs.  Dillon  &  Hub- 
bard, of  New   York. 

City  reserves  right  to  reject  any  and  all  bids. 

W.  M.  TEAGUE.  Mayor. 


ERVIN    &    COMPANY, 

BANKERS, 

vNew  York  Stock  Exchange, 
>  Philadelphia  Stock  Exchange, 

BONDS      FOR       INVESTMENT. 


43  Exchange  Place, 
New  York. 


Droxel  Building, 
Philadelphia. 


Mac  Donald,  McCoy  &  Go., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

181  La  Salle  Street,  Chicago. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16   Congress   Street     Boston. 

S«RANHAU   HTItKKT,  NEW    YORK. 

S'ATL    CiTI  *  K*lLROAI>    BONDS 
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University  Place,  Lancaster  County,  Neb.     Bonds   Voted. 
issuance  of  $5,000  water-main-extension 
bond    was  authorized  by  a  voteof  149to  46.     This  item  inad- 
vertently appeared  under  the  head  of  Lincoln,  Neb.,  in  the 
"Chronicle'5  of  Jan.  19. 

Virden  School  District  No.  144  (P.  O.  Virden),  Man.  De- 
benture Offering.  Proposals  will  be  received  until  Feb.  i"> 
by  A.  W.  II.  Smith  for  $5,000  5%  debenture  .  Denomina- 
tion $250.  Interest  annually  on  Feb.  I  a1  the  Union  Bank  in 
Winnipeg.     Maturity  $250  yearly  on  Feb.  1. 

Virginia  Beach,  Princess  Anne  County,  Va.     Bond  Sale. 

The  following  bids  were  received  on  Jan.  20  for  the  $20,000 

f>' ;  30-year  coupon  water  bonds  a  description  of  which  was 

given  in  V.  84,  p.  237: 

W.  J.  Crosby,  Norfolk  (for  $4,000)  .    - 100.50 

W.T.  cookc,  Norfolk  (for  si  ,00m  ... 100.50 

Bank  of  Princess  Anne,  Virginia  Beach  (for*20,000) al00 

it  And  cost  Of  lithographing  bonds. 

Wallowa,  Wallowa  County,  Ore.-  -Bond  Sale. — On  Jan.  3 
$10,000  10-20-year  (optional)  coupon  water-works-construc- 

lion  bonds  were  awarded  in  the  Eastern  Oregon  Trust  & 
Savings  Bank  of  La  Grande  at  101  for  6s.  Interest  semi- 
annually at  the  office  of  Kountze  Bros,  in  New  York  City. 

Webster  Groves,  St.  Louis  Co.,  Mo. — Bond  Election. — 
An  election  will  be  held  in  this  town  to-day  (Feb.  2)  to  vote 
on  the  question  of  issuing  $35,000  water-main-extension 
bond-. 

West   Ridgeway,   Hardin  and  Logan  Counties,   Ohio.- 
Bond  Sale. — On  Jan.  7  the  $1,000  5%  bonds  were  awarded 
to  John  Morrison  of  Mt.  Victory  and  to  the  Ridgeway  Bank- 
ing Co.  at  par.     See  V.  84,  p.  04. 

West  St.  Paul,  Dakota  County,  Minn. — Bids  Rejected— 
Bond  Sale.— All  bids  received  on  Jan.  7  for  the  $14,000  5% 
coupon  school  refunding  bonds  described  in  V.  84,  p.  64, 
were   rejected.      The  bonds   were  subsequently   awarded  to 

the  State  of  Minnesota. 

White  Plains,  N.  Y.-  Bond  Sale  Not  Consummated. — We 

are  informed  that  the  sale  of  the  $85,000  4%  water  bonds. 
awarded  on  Dec.  3  1906  to  W.  J.  Haves  &  Sons    of    Cleve- 


land, was  never  consummated.  These  bonds  are  being  re- 
offered  and  the  -ale  will  take  plact  on  Feb.  1 1 ,  as  stated  in 
V.  84,  p.  237. 

■Woodstock,  Ont.     Debentun  Offering.     Proposals  will  be 
ived  until  12  m.  Feb.  20  by  John  Morrison,  City  Clerk, 
for  the  following  debentures: 
$5,000  4  \i%  public  library  lite  debentures  due  Dec.  31  1926. 

T.OOH  4  ','■..  consolidated  debenture!    due   Dec.  II    1930. 

I'd, 000  4',",,  Collegiate  Building  addition  debentures  due  Dec.  31  1936. 
16,500  IS".,  sewerage  debentures  due  Dec.  ;u   I 

Interesl  annual. 

Yonkers,  N.  Y.  -Bond  Sale.— On  Jan.  30  the  $100,000  5% 

L'-year  redemption   bond-   described  in    V.   84,  p.  237,  were 

awarded  $50,000  to  the  People's  Savings  Bank  of  Yonl 

at   100.70  and {$50,000  to  the   Void'       Savings   Bank  at 

100-577.     Following  are  the  bids: 

Yonkers Sa vs.  Bk.,  Yonl  ■  Rhoades  &  Co.,  \"cw  York     100.31 

(forj$5O.000)  100.76  John  D.  Everltt  &  Co.,  N.  Y    L00.31 

Yonkers  Savs.  Bk. .  Yonkers   100.577  Geo.    M.    Hahn,    N.    Y.    'for 

W.  J.  Hayes!&  Sons,  Cleve  .100.4:5       -$50,000)    ..    ..   .   100.225 

Domlnlck  &  Domlnlck,  x.  Y. 100, 41  •<  •*!}«.:]*•-••  a-j$;  •-.»  •vjfcs.-y.uca 

^"Youngstown,  Ohio.  Bond  Oj  faring. —  Proposals  wiufbe 
received  until  2  p.  m.  Feb.  18  by  Wm.jl.  Davies,  City  Audi- 
tor, for  the  followingjbonds;  {■  9-  g  ■*•  flf< 

$2,395  5%  Mercer  street  sewer  bonds.     Maturity  st7:i  yearly  on  Oct.   1 
from  1908  to  1912  Inclusive. 

Rose  street  sewer  bonds.     Maturity  $322  yearlj  on  Oct.  l  from 
liias  to  1912  inclusive. 

Maturity  $159  yearly  on  Oct.  l 


1,610 

795 

2,600 

1,000 
1  ,920 


Maturity  $520  yearly  on  Oct.  l 

.     Maturity  $200  yearly  on  Oct.  1 

Maturity  $384  yearly  on  Oct.   l 


MaturityZS448jyearly  on 


I    In  i  )  \     Street    seuer    bond 
front  1908  to  Hit  2  inclusive. 
Myrtle  Avenue  seuer  bonds. 

from  1DU8  to  is)  12  Inclusive. 
Oakland  Avenue  sewer  bonds 
from    11)08  to  1!)  1  2  inch.i 
Pine    Street    grading    bonds. 

from  1008  to  1912Uncluslve. 
2,240  5%   Rlgbv  and  Bruce  Street  sever  bonds. 
Oct.  1  from  1908to]1912  inclusive. 

The  above  bonds  will  be  uaieo  reo.  _'0*1907.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Bids 
ntust  be  made  for  each  block  of  bonds  separately  and  must 
be  accompanied  by  a  certified  checkWor  2%  of  the  bonds  bid 
for,  payable  to  the  City  Auditor.  Purchasers  must  be  pre- 
pared to  take  the  bonds  not  later  than  Feb.  L'O  the  money 
to  be  delivered  at  one  of  the  banks  in  Youngstown  orjat  the 
Citv  Treasurer's  office. 


INVESTMENTS. 
Adrian  H.  MuMer  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 


oe     No,     66      WILL  I  AlTl      S'l'RKET 
Cornar  Pine  Street. 


Albert  Kleybolte  &  Co. , 

409   Walnut   Street, 

CINCINNATI,  O. 

Municipal, 
County,     State, 

a  not   H%h<Gradn    Public    Service 
Securities 

Correspondence  Solicited 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Prank    W.   Relliat) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H  ROLLLNS  &  SONS,  21  Milk 
St..  Boston 


Atlantic  Mutual  lnsoranoe  Company  Sorlp 
of  All  Years  Bought  and  Sold. 

JOHN  mTgILLESPIE, 

Room  No.  518  Atlantic  Building, 
49-52  Wall  Street.  NEW    YORK. 


OTTO  JULIUS  MERKEL 

BROKER 

44    AND    46    WALL    ST.      NEW     YORK 

INVESTMENT  SECURITIES. 

Corretpon<l«nff€  I  anted 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22d,  1907. 

T  :    Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  S\st  of  December,  1906. 

Premiums  on  Marine  Risk-,  from  1st  January,  1906.  to  31st  December,  1906 $3,190,241  67 

Premiums  on  Policies  not  marked  off  1st  January,   1906 582,191  98 


Total  Marine  Premiums 53,772,433  65 


Premiums  marked  olf  from  1st  January.   1906.  to  31st   December.   1906 

Interest  received  during  the  year $356,457  98 

Rent,  less  Taxes  and  Expenses.    125,50185        5481,959  83 

Losses  paid  during  the  year  which  were  estimated  in  1905 

and  previous  years  .    5309,817  14 

Losses  occurred,  estimated  and  paid  in  1906 1,009.224  32   51.319,041  46 

Less   Salvages $107,176  57 

Re-insurances    150.190  74         257.367  31 

$1,061,674  15 

Returns  of  Premiums -        562.411   11 

Expenses,   including   officers'   salaries   and   clerks'   compensation,   sta- 
tionery, newspapers,  advertisements,  etc   -    -    -    -     $344,098  27 

The  Company   has  the  following  Assets,   viz.: 
United  States  and  State  of  New  York  Stock,  City,   Bank  and  other  Securities.    — 
Special  deposits  in   Hanks  and  Trust  Companies 

Real  Estate  corner  Wall  and  William  Sts..  and   Exchange  Place          .$4,299,000  00 
Other  Real  Estate  and  claims  due  the  Company 75,000  00 

Premium  notes  and   Bills  Receivable    .    .    .     -  .  .. —        — 

Cash  in     hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

countries    .    .    _     .    .    .    „    .    .     . -    -         -  -    - 

Cash  in  bank.    


53,081,714  32 


$5,697 
700 

4.374 

1,191 

271 
562 


,108  00 
,966  67 

,000  00 

,974  88 

,142  54 
,631  63 


Aggregating -    -    -    —    $12,797 


.823  72 


A  dividend  of  Six  per  cent  intcresi  on  the  outstanding  certificates  of  profits  will  he  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1901  will  be  redeemed  and  paid  to  the  holders  thereof. 
or  their  legal  representatives,  on  and  after  Tuesday  the  fifth  of  t-ebruary  next,  from  which  date 
all  interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and    canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  ol  the  Company  for  the 
year  ending  31st  December,  1906,  for  which,  upon  application,  certificates  will  be  issu'-d  on  and 
after  Tuesday  the  seventh  of  May  next. 

By    crdf   of    the    Board, 

G.    STANTON    FLOYDJONES.    Secretary. 


GUSTAV   AMSINCK, 
FRANCIS   M.    B  VCON, 
JOHN   N.    BEACH 
WILLIAM    B.    BOCLTON. 
VERNON   H.    BROWN 
WALDRON    P.    BROWN, 
JOSEPH    H.   CHAPMAN. 
•  RGE  C.  CLARK. 
1      VELAND  H.  DODfii:. 
ELIUS   ELDRRT, 
RICHARD  \RT. 


TRUSTE1 

HERBERT   L.    GRIG< 
CLEMENT   A.    GR1SCOM. 
ANSON    W     HARD. 
MORRIS   K.   JES1 
LEWIS  CASS  LEDYARD. 
FR  INCIS    H.    LEGGETT. 
CHARLES  D.  LEVERICH. 
LEANDER  N.   LOVELL, 
GEORGE   H.   MACY. 
CirVRLES  H.   MARSHALL, 


W.   H.   H.   MOORE. 
NICHOLAS    F.     PALMER, 
HENRY   PARISH. 
DALLAS    B.    PRATT. 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN, 
JOHN   L.   RIKER. 
DOUGLAS    ROBINSON. 
GUSTAV  H.  SCHWAB. 
WILLIAM  A.   STREET. 


V    A.    RAVEN,   President. 
CORNELIUS   ELDERT.    Vice-President. 
JAMES   T.     LIVINGSTON,    "■'    Vice-President. 
SANFORD    E.   COBB.   3d  Vic,    President 
CHARLES  E.   FAY,  ith  Vice-President. 
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Entered  aooordlng  to  A^t  of  Oonsrreas,  In  the  year  1907,  by  William  B.  Dina  Oompajty  In  the  offloe  of  Librarian  o'  Oon)?reflH, Washington,  1>. 
A  weekly  newnpaper  entered  «i  Po«t  Offloe,  New  Tori,  as  eexxrad-oiasa  matter— William  B.  Dana  Com pakt.  Publisher*,  "'-H  Pino  B1  .  N.  V. 


VOL.   84. 


SATURDAY,  FEBRUARY  9  1907. 


NO.  2172. 


CLEARINGS— FOR  JANUARY  FOR  FOUR   YEARS  AND  FOR  WEEK  ENDING  FEBUARY  2. 


Clearings 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington   

Albany 

Rochester 

Scranton 

Syracuse 

Wilmington 

Reading . 

Wilkes-Barre 

Wheeling 

Erie 

Chester   

Greensburg 

Blnghamton 

Franklin   

Frederick 

Total   Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester  ..... . 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  England.. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indinnapolls 

Columbus   

Toledo 

Peoria 

Grand  Rapids 

Dayton   

Evansvllle 

Youngstown 

Kalamazoo 

Fort  Wayne 

Lexington 

Springfield,  ni 

Akron    

Rockford 

Canton 

Bloomington 

Qulncy 

South  Bend 

Mansfield 

Springfield,  Ohio 

Decatur 

Jacksonville.  HI.. 

Jackson 

Ann  Arbor 

Total  Middle  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland 

Tacoma 

Spokane 

Helena 

Fargo 

Sioux  Falls 

Oakland 

San  Jose 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.   Paul 

Denver    

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Topeka    

Davenport 

Colorado  Springs     - 

Cedar  Rapids 

Pueblo 

Fremont 

Lincoln   

Total  other  West 

St.  Louis 

New  Orleans 

Louisville   

Hou-ton 

Galveston. 

Richmond 

Memphis 

Atlanta 

Savannah    

Nashville 

Fort  Worth  ... 

Norfolk Ill" 

Birmingham  . 
" 
Charleston  . 

Augii-ta 

Jacksonville 

Knoxville 

Little  Hock Ill 

Chattanooga 

Macon 

Wilmington.  N  C..III" 

Beaumont 

Columbus.  (la .1 

Total  Southern 

Total  all 

OuwJde  New  York... 


January. 


1907. 


1906. 


). 63  7. 6  70 .884 

S74.008.329 

242.391.595 

137,174.565 

37.787.S65 

28.561.907 

34.178.595 

17.124.338 

10.288.816 

9.285.668 

6.125.003 

6.357.881 

5.303.178 

4.437,628 

3.164.085 

2.372.230 

2.361.990 

2.700.600 

1.274.160 

893.254 


10 


863.522, 

905.240 

40.163 

17.467 

12.278 

10.708 

8.476 

7.555 

5.515 

3.788 

2.365 

2.482 


571 

383 
600 
376 
280 
141 
143 
909 
113 
768 
373 
932 


.016.042.018 


040.404 

132.007 

81.070 

61.758 

49.862 

39.992 

25.568 

17.388 

12.746 

11.246 

9.583 

9.242 

3.833 

4.672 

3,693 

3,476 

3.677 

3,277 

2.744 

2,259 

1.902 

2.100 

2,281 

1,607 

1 .938 

1.537 

1.068 

1.358 

591 


771 

600 

037 

130 

876 

532 

200 

306 

29 

145 

616 

300 

687 

154 

430 

031 

913 

505 

131 

644 

181 

962 

260 

,93 1 

687 

483 

540 

691 

342 


,532.892 

204,512 

58,240 

38,478 

29,252 

28.112 

20.386 

22.124 

3,523 

2,266 

1,848 

17,303 

2.104 


377 
323 
169 
035 

682 

8)8 

795 
089 
829 
226 
561 
,598 
466 


408.745.557 


139.074 

79.371 

45.428 

37.964 

36,236 

25.410 

13,620 

9.487 

6,152 

4,767 

6,470 

3.411 

2.954 

2.847 

1.711 


847 
521 
005 
411 
823 
232 
342 
681 
955 
412 
309 
652 
907 
037 
633 
899 


41  1,009 

290.215 
111.335 

36,626 
20,286 

26 . 1 49 

27.31  i 

24,127 

|s.o.52 

17.860 

12 ,880 

10.4s') 

8.72  I 

7,169 

9X64 

7.168 
7X68 

3.674 

2.000 
2.25k 
1 ,890 


11.238.200.67S 

711.728.946 

250.599,895 

136, 60S  .341 

35.304,495 

26,061.876 

25.S42.8S2 

18.419.143 

9.552.440 

7.994.642 

6,002.968 

5.316.460 

5.226.060 

4. 423. 481 

2.720.089 

2.539.452 

2,191.909 

2,627,900 

1.384.392 

979.862 


12.493.726.417 

843,352.933 

38.593.400 

17,286.017 

11.598,407 

7.620,169 

9.063,114 

7,075,983 

4.755.035 

3.068.900 

2.406.321 

2.216,757 


707 

980 
391 

74(1 
730 
500 
417 
433 
775 
225 
587 

921 
347 

591 

5s  1 

- 

725 
535 

314 
835 


947.037,036 

986.844.841 

123.096,400 

73,173,634 

55.613.277 

43.516,978 

32.817.340 

24.998,300 

18.961.774 

15.052.896 

10.732.433 

8.392.249 

7.102.773 

3.289.635 

4.222.450 

3  749,866 

3.453,983 

3.526,819 

2.547.200 

2,382,556 

1,968,666 

2,048,912 

1.668.503 

1.959.676 

1,706,267 

1.893.368 

1.475,465 

1,292,380 

886.990 

597.787 


1.438.973.238 

185,519,862 

46,833.860 

32.795.098 

32.161.600 

20,086.081 

16.045,039 

16.404,121 

3,377.812 

2.512.788 

1.612.940 

Not  Included 

Not  included 


357.349.201 

115.448.018 

80,304.284 

39,795,524 

32,170.773 

30.684.057 

22,979.203 

11,614.022 

8,142,132 

4,644,431 

4.364. 886 

4.481.311 

3.531.359 

2.797.003 

2.299.261 

1.305.762 

Not  Included 

563,026 
462,301 
300.243 
353,129 

7.SS.70  1 

967,822 
879,053 

562,208 

929X18 
324,197 
688,497 

289,552 

255.231 

00  1.073 

743X72 
913.846 
813,653 

736.474 
663X99 


Inc.  en- 
Dec. 


-\.2 
—5.3 
—3.3 
+0.4 
+  7.0 
+9.6 

+32.3 
—7.0 
+  7.7 

+  16.1 
+  2.0 

+  19.6 
+  2.6 
+0.3 

+  16.3 
—6.6 
+  7.8 
+  2.8 
—8.0 
—8.8 


—13.0 
+  7.3 
+  4.1 
+  1.0 
+  5.9 

+  40.5 
—6.5 
+  6.8 

+  16.0 

+  23.5 
—1.7 

+  12.0 


+  7.3 

+  5.4 

+  7.2 

+  10.8 

+  11.0 

+  14.6 

+  21.9 

+  2.3 

—8.3 

—15.3 

+4.: 

+  14.2 
+  30.1 
+  19.6 
+  10.7 

—1.5 

+0.7 

+  4X 
+  28  5 
+  15.2 
+  14.8 

—7.1 
+  25.9 
+  16.4 

—5.8 
+  23.8 

+  4.2 
—17.3 
+  53.2 

—1.1 


+  6.5 

+  10.2 

+  24.4 

+  17.3 

—9.0 

+  40.0 

+  27.1 

+  34.9 

+  4.3 

—9.8 

+  14.6 

In  total 

in  total 


364 

283 

108 

62 

41 

26 

30 

27 

22 

19 

21 

13 

10 

8 

a 

7 
8 
6 
6 
5 
5 
2 
2 
1 
1 


+  14.4 

+  20.5 

—1.2 

+  14.2 

+  18.0 

+  18.1 

+  10.6 

+  17.3 

+  16.5 

+  32.5 

+  9.2 

+  44.4 

—3.4 

+  5.6 

+  23.8 

+  31.1 

In  total 

+  13.8 

+  2.4 

+  2.6 

—0.5 

+28.8 

+  37.4 

—34.5 

— 6.2 

+  24.0 

4-23.3 

—  13.1 
+28.2 
+24.8 
+  20.7 
+  39.6 

—1.8 

+  11.5 

+9.0 

+8  6 

+  16.1 
+  30.7 

—  11.9 

+  30.1 
+  20.9 


1905. 


7,734.724,555 

555.567.599 

194.605.956 

107.599.762 

30.117.729 

20.315.012 

16.662.411 

16.329.114 

7.624.215 

6.740.796 

4,975.931 

4,318,033 

4,340,854 

3.144.735 

2.175,392 

2,056.523 

1.741.118 

2.073.700 

1.053.533 

799.304 


8,717.023.272 

656.574,813 

32,747.400 

14.378.251 

10.439,184 

7,081.297 

7,199,157 

6.013,415 

2.532.124 

2,328.383 

1.891.136 

2.322.256 


1904. 


743.507.416 

814,137,382 

108,433.400 

69.221.881 

49.768.566 

36.399,219 

29.536.454 

24.620.600 

15.526,579 

13.020.336 

8.989,480 

7,779.464 

6.909.195 

2.497.439 

3,866.726 


2.941.612 
3.197.419 
2,027.400 
1.887.684 
2.144.795 
1,633.155 
1.484.145 


1.053 

1.655 

1,338 

992 

967 

484 


737 
,267 
399 
,185 
,830 
,982 


1.212,515 

138,208 

34.509 

19.496 

16.816 

16,120 

11,829 

11.177 

2,940 

2,565 

1.003 


331 

836 
280 
756 
316 
540 
,658 
,572 
183 
865 
380 


254.674.386 

93.877.700 

69,617.331 

35,917.280 

25.501,356 

29,254.537 

20.720.728 

10.275,880 

7.111.250 

4.578.215 

3.709.702 

3.112,041 

3.329.187 

2.218.632 

1,806,306 

784.628 


311.81  1.773 

254.613.822 

96,447.151 

62.934.162 

7. 27  I 

23." 
25,30 
14X87,774 
15  .t 

10.' 
0.119.207 


.  078 

l'7 
4,23 

8,770,01  i 
2.072.489 


1.717.097 


608X20.707 

11.848.355.885 
4.113X31.330 


5.691,526.119 

493.915.717 

159,707.214 

101.121.501 

25,991.648 

18,124,534 

15,030.086 

12,774.707 

8.423.095 

5.697.845 

5.015.570 

4.025.412 

4.035,553 

2,735.342 

1.940.534 

1,998.510 

1.754.182 

1.923.300 

1,009,881 

754.385 


6.558.111.136 

586.262,745 

35,310.900 

11.869.764 

7.880,634 

7.896.365 

6.445,736 

4.520.233 

4.727,852 

2.676.987 

1.802,038 

2.279.658 


671,672,912 

720,587.789 

97.719.750 

66.068,031 

41,796,838 

35.465,403 

27.739,399 

17.294,100 

13,273,691 

11,803,227 

9.132.234 

7.793.309 

6.509.528 

2.474,139 

3,307.282 


2.773,511 
2,824,130 
2.054,400 
1.843,052 
2,762.297 
1,693,493 
1,363.336 


s::o.:;oo 
1,663,503 
1,119,604 
998,172 
876.009 
454.895 


1,087,230,580 

127,163,873 

28,184.793 

16,944.293 

14.156.903 

14.174,362 

8,719.901 

8.929.408 

3.216,062 

2,124,110 

1.027.181 


224.640.886 

95.065,180 

63,322,313 

31.961.026 

23.916.117 

18,384.724 

21,349.638 

9,264.831 

5,825,905 

4,994,864 

4.598.620 

4.104.788 

2.037,155 

1.840.063 


838X31 


287.502 

211,950 

115.55s 
45,838 
37.020 
22.433 
23X26 
29.205 
16,102 
17.571 

8,790 
7,860 

5.702 


055 

,391 

00 

,879 

000 
3  I  I 
,430 
,660 
.003 
,692 
,641 
,919 
.2tJ3 


5.9S2.lss 
7.972.324 
3. 354.. MS 
5,47 
6.220.468 

4.287.000 


2.092.852 


622.120X13 

9.451.278.382 
3,769,752X63 


Week  ending  February  2. 


1907. 


I 

.112,005 

155.602 

57.306 

32.509 

7.326 

0.755 

7.4S2 

4,202 

2,133 

1,936 

1.324 

1.233 

1,210 

880 

731 

503 

472 

511 

229 


,508 
,382 
.748 
.754 
,749 
.077 
.'.(.'('.I 
,107 
.640 
,05S 
,826 
.728 
.002 
.901 
,944 
.000 
.439 
,700 
.500 


2,394.360.628 

172,152,320 

8,328.000 

3.515.821 

2.273,133 

1,724,333 

1.742,503 

1,599,935 

1.069.950 

668.700 

411.735 

521.327 


194.007,707 

240,8.50.876 

28,835.100 

16.531.138 

12,283.527 

10.684,370 

8,432,667 

5,325,000 

3,906,662 

2,967.930 

2, 397,055 

1,752.478 

1,772.400 

711.552 

817.030 

739,927 

683,759 

720.924 

584,142 

564,195 

479,266 

464,370 

492,105 

364.887 

309.366 

368.489 

290.326 

227.903 

235.960 

141.493 


344.034.897 
47.950.919 
12,715,938 

8.826.636 

5.503.003 

4,705,814 

4,203.075 

5,103.197 

614,330 

294.005 

325,042 

4.004,477 

400.000 


1900. 


.613.601.158 

160.103,209 

55,539,777 

33.2oo.oi') 

6,934,970 

5,201.752 

4,499.530 

4.099,044 

1,983,041 

1,500.275 

1,292.759 

1,095.929 

1.163,912 

97S.755 

605,255 

426.353 

579.048 

543,400 

255,000 


,894,799.086 
169.333.026 

S.477,100 

3,803,490 

2.409,578 

1,811,166 

1,858.508 

1,389,913 

1,081,154 

574,229 

425,456 

489.370 


191,652.990 

209.497.780 

25.925,250 

14.370.791 

13.174,839 

10,331,899 

6,632,631 

5,387,200 

."..569. 550 

3,421,949 

2,141.729 

1,801,093 

1,449,632 

690,078 

732,136 

774,418 

698,667 

717.118 

468,700 

526.688 

410.335 

347.984 

376,733 

382,083 

259,881 

415,098 

282,640 

146,791 

195. son 

125.000 


305,254.499 

39.600,440 

10.428.377 

7.558.213 

6,444.211 

3.967.003 

2,920,270 

3,217,614 

914.187 

454,300 

268.470 

Not  Included 

Not  Included 


Inc.  or 
Dee. 


1905. 


% 

—19.2 

—2.8 

+3.2 

—2.4 

+  5.7 

+  29\9 

+  60.3 

+  2.5 

+  7.0 

+  21.3 

+  2.5 

+  12.6 

+  4.0 

—  10.0 

+  20.8 

+  18.1 

—IN. 5 

—5.8 

—10.0 


—17.3 

+  1.7 
—1.8 
—7.6 
—5.6 
—4.8 
— 6.2 

+  15.1 
—  1.0 

+  16.4 
—3.2 
+  6.5 


+  1.2 
+  15.0 

+n.r 

+  15.0 
—6.8 
+  3.4 

+  27.1 
—1.2 
+  9.4 

—  13.3 
+  11.9 

—2.7 
+  22.3 

+  3.1 
+  11.6 

—4.5 

—2.1 

+0.5 
+  24.6 

+  7.1 
+  16.8 
+  33.4 
+  30.0 

—4.5 
+  19.Q 

—  11.2 
+  2.7 

+  55.3 
+  20.0 
+  13.2 


+  9.4 
+  21.1 
+  21.9 
+  16.8 
—  14.6 
+18.6 
+  46.0 
+  58.6 
+32.8 
—35.3 
+  21.1 
in  total 
in  total 


8 

.953.002 

129.405 

47.977 

26,583 

0.555 

4,765 

3,860 

5,010 
1.407 
1.523 
1,251 
910 

l.oio 
792 
510 

398 

330 

581 
193 


.010 
,0N(l 
.369 
.200 
..SO  7 
,041 
,421 
,356 
,57  l 
,940 
.930 
,003 
,154 
.1  is 
729 
435 
702 
.100 
,535 


,187.212 

150,972 

7,199 

3,463 

2,330 

.     1.557 

2,006 

1,052 

692 

484 

447 

585 


,278 
291 
200 
.307 
,348 
120 

ISO 
,005 
,2S5 
,827 
509 
105 


171.391,143 

193,021,030 

24,705,800 

13.635,812 

11,351,647 

8.83'.). 000 

6.  155.2  1  - 

.5,2.57.100 

3,529.523 

3,077.283 

1,892,774 

1 ,478.605 

1.220,237 

568.127 

912,766 


697,088 
717.249 
4  53.  si  ii  i 
367,622 
489,480 
406.460 
346,222 


243.512 
353 .975 
329.316 
172.oo:; 
178.000 
117. Iso 


280.879,446 

33.443.000 

7.418.734 

4.397.671 

2,809.676 

3,505.671 

2.300.105 

2,215.227 

424.633 

405.443 

204.152 


329.500 


100- 
3.27H.326.193 

1.15S.3JH.O.S.-, 


75.773.775 

Ifl  2 

24,209.557 

+  21.1 

16.434.554 

—4.8 

9.560.528 

+2.9 

7.102,970 

+  19.7 

5.784,621 

+  27. S 

5X12,797 

+3.8 

2,414.115 

+  10.3 

1.722.627 

+  14.1 

1,134,929 

+  4.3 

004. 275 

—4.8 

904,544 

+  71.9 

863,273 

—7.3 

625,749 

—9.8 

+  17.0 

—13.3 

In  total 

78,064.255 

+  11.1 

60, 

—3.5 

24.59  i 

—9.7 

13,  i5 

—4.9 

+27.3 

+  27.7 

6,70 

—2.5 

.5,1- 

—12.8 

1.42 

4-27.4 

5,1  13,176 

—2.0 

1,208,846 

— 4.9 

2,839,850 

+  19.5 

2.13 

+  21.4 

1.91! 

1,4 

+  24.5 

1.292.849 

1,484.916 

+24.6 

+  13.1 

1,31 

1.21 

+  9.0 

1,31 1 

1 

+  19.5 

• 

3.704.1 

—11.7 

+  6.2 

57.184,408 

21,584.524 
14,337.264 

7,545,556 
5.207.524 
7,451.815 
4,231.50- 
2.251 

1,507.0:::. 
1,21 
861  ,396 

003  ,510 

SOS.  II,., 

330,788 

183.36S 

69.10 
12,50 

4,1 

1.51  I 
3,21 
3.7 
2.790.817 

1.31, 


1904. 


I 


130.1 

-•'.0.17s 
941,868.120 


8 

,251.203,858 

107,418,847 

38,369X55 

2.:. i  (3.913 

5,650,437 

4.035.594 

3,770.001 

3.20 1.0  11 

1,60  1.3  19 

1,318.187 

1,198,101 

909,698 

879.178 

707,si.'j 

491.112 

138,488 

337.071 

469.600 

242.781 


1,445.948,715 

138.482,059 

6,834,900 

2.00.5.812 

L.996,443 

1,536,024 

1,402,186 

1.017,314 

1,230.300 

.570.417 

452.' nil 

55.5.150 


150,743,976 

166.278.661 
22,757.750 

14,00. 

9,219,  H'.i 
8,230.70.2 
6,870.386 
4,828,200 
2  .07,517 
2,894,250 
1,965.772 
1,704,512 
1.1 43. 036 
00.5,18.; 
727.914 


712,661 
644,268 
598,100 

::-.:;.:;  >:; 
027,141 
420.282 
355,936 

197",487 
435,000 
299,  169 
225,409 

180,000 

100.105 


249.145.522 

28,097.763 

6,168,704 

3,796.051 

3,458,294 

3.087  019 

1,983.033 

2,127,311 

599.035 

196.003 

102.010 


49,916,723 
21 ,658,972 

14.400.  0,7 
7,543.412 

.5.0111 

4,088,811 

4.7! 

2,215,154 

1  . 1  I  s  .  I  s  5 

981 


: 


1.0  17 
'•.138 

■ 
4.0  10.000 

1 . 1 82 
1. 873 

4.1 

2,918,921 
16,487 

1,91 

1.744 


1.470.055 
1,941 

u  i 

5.251 

i.OOO 


270.000 


157.459,933 

!.  I  25.1. .s.'M6 

873.906.068 


V3W     Table  Clearings  by  Telegraph  and  Canadian  Clearing!  on  Page  30  6. 
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TRUST     COMPANY     REPORTS-   NEW      YORK, 
BOSTON,  PHILADELPHIA  AND  ST.  LOUIS. 

We  give  up  to-day  thirteen  pages  of  our  space  to 
the  comparative  returns  of  the  trust  companies  of 
New  York,  Brooklyn,  Boston,  Philadelphia  and  St. 
Louis.     They  will  be  found  on  pages  307  to  319. 

THE  FIN  A  N(  7,1  L  SITE  A  TION. 
According  to  the  daily  newspapers,  something  of  a 
hitch  has  occurred  in  carrying  out  and  perfecting  the 
settlement  of  the  difficulty  between  the  Japanese  and 
California  announced  to  have  been  agreed  upon  at  the 
meeting  held  last  week  Wednesday  of  the  Congres- 
sional Representatives  from  California  and  the  Presi- 
dent with  two  of  his  Secretaries.  Indeed,  so  far, 
according  to  rumor,  have  the  parties  drifted  from  the 
proposed  arrangement,  that  a  war  between  Japan  and 
the  United  States  has  the  current  week  been  declared 
imminent,  though  both  of  the  named  belligerents  have 
announced  again  and  again  that  the  rumor  was  base- 
less and  silly,  and  that  a  full  accord  along  the  lines 
we  announced  last  week  was  in  sight.  A  long-distance 
view  of  this  whole  affair  taken  by  an  observer  situated 
at  this  centre  brings  the  subject  of  dispute  down  to 
trivial  proportions;  and  if  no  one  else  and  no  other 
interests  except  California  and  Californians  were  in- 
volved, we  should  say  that  the  best  treatment  the  case 
could  receive  would  be  to  let  them  stew  in  their  own 
grease.  We  are  far  from  wishing  any  harm  to  the  good 
people  on  the  Pacific  shore;  we  only  seek  to  enforce  the 
fact  that  their  interests  are  so  wrapped  up  in  the  de- 
velopment of  kindly  relations  with  the  East  and  its 
people  that  no  teaching  in  the  present  dilemma  could 
be  so  effective  as  to  force  the  State  and  its  inhabitants 
to  endure  without  mitigation  or  relief  the  ills  they  are 
bringing  upon  themselves  and  are  sure  to  be  the  chief 
sufferers  from. 


This  agitation  against  the  Japanese  has  led  Mr. 
Thomas  L.  James,  President  of  the  Lincoln  National 
Bank  and  formerly  Postmaster-General  of  the  United 
States,  to  recall,  in  an  article  published  in  the  Febru- 
ary "North  American  Review,"  some  interesting  in- 
cidents connected  with  a  previous  crusade,  fifty  years 
ago,  against  a  sudden  special  enlargement  of  our  im- 
migration from  Europe.  The  initiation  of  this  move- 
ment was  the  famine  in  Ireland  and  the  sending  of 
shiploads  of  food  from  America  to  its  starving  peas- 
antry, followed  by  a  great  inflow  of  the  Irish  to  our 
shores.  Once  here  they  spread  all  over  the  land 
and  supplanted  native  labor  in  excavating  work  in 
country  and  city,  building  railroads,  opening  ditches 
and  trenches  in  streets,  &c.  These  people  were  dis- 
tinctly foreign,  and  largely  spoke  a  language  or  dialect 
as  unintelligible  to  Americans  as  the  Italians  speak 
to-day.  They  were  of  influence  in  politics  as  well  as 
in  the  field  of  labor,  and  for  both  these  reasons  their 
coming  was  looked  upon  unfavorably  and  as  a  source 
of  danger  to  the  future  of  the  United  States.  "This 
hostility  became  so  wide-spread  that  in  Massachusetts 
even  convents  were  searched  to  discover  the  hiding 
place  of  some  unhappy  Irishmen.  ...  In  Penn- 
sylvania opponents  of  the  foreigners  displayed  their 
enmity  to  such  an  extent  that  riots  and  bloodshed 
occurred.  In  New  York  City  this  opposition  resulted 
in  the  now  traditional  Astor  Place  riots,  even  threat- 
ening the  life  of  the  renowned  English  actor,  Mac- 
ready."     At  length  the  same  spirit  developed  into  a 


distinct  political  organization,  the  "Know  Nothing" 
party,  the  agitation  reaching  its  culmination  in  1856 
in  the  nomination  of  Millard  Fillmore  for  President 
and  Andrew  J.  Donaldson  for  Vice-President,  drop- 
ping the  "Know  Nothing"  name  and  re-baptizing  the 
party  by  calling  itself  the  American  party,  with  a 
platform  summed  up  in  the  expression  "Put  none  but 
Americans  on  guard." 

There  are  many  features  of  this  "Ki  othing" 

episode  which  are  on  all  fours  with  the  California  and 
Japanese  involvment.  We  need  not,  though,  dwell 
upon  those  matters  to-day.  It  is  a  highly  gratifying 
fact  to  be  assured  that  not  all  California  is  imbued  with 
the  same  disgruntled  spirit  San  Francisco  lias  shown. 
The  brightest,  sunniest  and  most  charming  section  of 
the  whole  State  sends  a  far  more  cheerful  word.  A 
Washington  dispatch  of  Wednesday  states,  Feb.  6, 
that  the  President  received  that  day  a  telegraphic 
copy  of  a  resolution  adopted  yesterday  by  the  Los 
Angeles,  Cal.,  Chamber  of  Commerce  on  the  Japanese 
school  question  which  expresses  the  belief  that  the 
public  sentiment  of  California,  especially  of  the  South- 
ern part,  upon  the  question  of  the  exclusion  of  the 
Japanese  from  the  general  public-school  system  of 
the  State  has  been  to  some  extent  misrepresented  and 
is  largely  misunderstood.  The  sentiment  is  expressed 
that  upon  the  main  question,  whatever  may  be  the 
diversity  of  opinions  upon  the  Constitutional  and  legal 
phases,  the  board  is  assured  that  "the  general  trend 
of  public  opinion  in  Southern  California  is  decidedly 
adverse  to  any  discrimination  against  the  Japanese 
as  a  people  in  matters  of  public-school  privileges,  and 
they  believe  that  this  opinion  is  based  upon  considera- 
tions of  equity  and  justice, and  is  held  altogether  in- 
dependently of  any  attitude  which  the  Japanese  Gov- 
ernment has  assumed,  or  may  assume,  in  regard  to  the 
question. 


The  gift  of  32  millions  to  the  General  Educational 
Board  by  John  D.  Rockefeller,  added  to  II  millions 
already  given  by  him  to  the  same  body  and  work,  is 
not  only  the  largest  money  contribution  ever  made 
by  one  individual  for  any  social  or  philanthropic  pur- 
pose, but  is  especially  interesting  and  suggestive  in 
the  present  situation  of  affairs.  The  good  effects  of 
the  educational  and  uplifting  work  which  this  makes 
possible  will  be  widespread  and  long  enduring,  reach- 
ing into  generations  to  come,  and  no  man  can  measure 
its  fruits.  But  there  is  a  lesson  which  ought  to  be 
gathered  from  it  now  in  modifying — or,  at  least,  in 
suggesting  caution  and  reflection  to — the  popular  habit 
of  regarding  accumulation  as  a  probable,  and  large 
accumulation  as  certain,  evidence  that  the  people  have 
been  robbed.  Are  we  quite  sure  of  the  soundness  of 
the  common  notion  that  wealth  means  seizure  from  the 
many  by  the  use  of  strength  of  hand,  energy  of  purpose 
and  hardness  of  heart?  Is  it  not  true  that  large  for- 
tunes come  rather  by  producing  an  enormous  volume 
of  transactions  at  a  small  profit  margin;  by  cutting  out 
waste  from  processes,  reducing  the  cost  of  necessaries 
to  consumers,  and  thus  increasing  consumption;  so 
that  the  scale  of  common  living  really  rises  and  the 
poorer  classes  are  benefitted  by  the  very  vastness  of 
scale  and  combination  of  effort  which  superficially 
bear  the  appearance  of  oppression?  Hasty  and 
popular  notions  are  quite  the  contrary  of  this;  but  are 
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we  sure  that  they  are  Well  founded?  [sit  certain  that  the 
current  movement  to  assault  and  break  up  aggrega- 
tions of  capital  is  not  really  directed  against  an  in- 
strument o(  general  popular  well  being? 

Such  a  donation  as  Mr.  Rockefeller  now  makes  is 
hastily  called  "princely."'  This  is  an  inaccurate  term. 
It  is  democratic  rather  than  prince-like,  reflecting 
the  natural  disposition  of  the  common  man  to  recognize 
and  obey  the  touch  of  nature  which  makes  us  all  kin. 
It  adds  more  evidence  that  the  very  rich  man  will 
re-distribute  for  the  common  good  if  he  is  left  free;  that 
he  needs  no  pressure  of  any  kind;  that  the  "menace  of 
vast  fortunes"  is  imaginary:  ami  that  no  scheme  of 
inheritance  taxes  is  necessary  to  protect  the  people. 
Evidence  of  this  is  added  nearly  every  day,  and  it  is 
timely  to  suggest,  once  more,  that  we  Americans 
should  counsel  more  with  reason  and  less  with  unthink- 
ing impulse  in  our  proposed  dealing  with  the  wealth 
which  seems  bail,  not  when  we  ourselves  desire  it, 
but  when  others  have  it. 


The  close  of  the  present  short  session  of  Congress  is 
now  so  near  that,  as  one  Washington  dispatch  phrases 
it.  "mortuary  lists"  of  pending  measures  are  being 
made  up  and  are  already  long.  Some  subjects  upon 
which  action  is  needed  will  surely  go  over,  but  there 
seems  to  be  an  agreeable  prospect  that  currency  re- 
form will  not  be  among  those  which  wholly  fail.  The 
increased  and  more  serious  attention  given  to  it  in  the 
bankers'  conventions  of  last  year  was  an  encouraging 
sign,  and  the  Senate  Finance  Committee,  we  now 
read,  will  report  several  propositions  based  upon  the 
bill  which  passed  the  House  in  May  last.  This  bill 
authorizes  the  issue  of  gold  certificates  down  to  a 
minimum  of  S5,  instead  of  $20  as  now,  and  removes 
the  present  proportionate  restriction  from  the  issue  of 
$5  bank-notes,  which  cannot  now  exceed  one-third  of 
the  total  in  case  of  any  bank.  Discussion  in  the  Senate 
Committee  has  been  towards  raising  to  15  millions  a 
aonth  the  present  limit  of  3  millions  of  circulation 
withdrawable  by  banks,  and  to  make  withdrawal  in 
times  of  dulness  more  free  obviously  tends  towards 
more  elasticity  of  movement,  because  to  hinder 
withdrawal  necessarily  hinders  issue.  Removal  of 
present  restrictions  against  depositing  customs  receipts 
in  depository  banks  is  also  discussed.  These  measures, 
which  seem  to  have  a  prospect  of  going  through  at 
this  session,  would  not  go  deep  enough  to  dispose  of 
the  subject  of  currency  reform;  but  they  would  make 
desirable  progress  towards  it. 

The  absence  of  any  derangement  in  the  London 
discount  market  this  week  attendant  upon  the  re- 
newal of  e  of  gold  thence  to  New  York,  and  the 
pr<  moment  of  exports  in  greater 
volume,  is  a  noteworthy  circumstance.  The  decline 
in    rate-    for  exchange  last    week    to   points    v.l 

made    profitable    imports    of    gold    re- 
sulted   from     drawings    of    bills    against    the    n« 

notes    that    had   been   placed    in 
Londoi  11   in  excl  made    it  so  prof- 
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peine  per  ounce  for  gold  bars  a  Further  sum  of  $1  ,- 
000,000  of  the  metal  was  bought  this  week.  The 
apparent    indisposition    either   of    the    Bank    or    the 

bullion  dealers  to  interpose  obstacles  to  the  additional 

withdrawal — the  consignment  from  South  Africa  being 
about  equally  divided  between  the  Bank,  the  India 
Council  ami  the  representatives  of  American  bankers, 
without  competition,  seemed  to  make  it  probable  that, 
the  latter  would  again  next  week  endeavor  to  procure 
part  of  the  metal  that  will  arrive  RIondaj  from  the 
Cape;  the  rise  in  exchange,  however,  on  Wednesday 
will  most  likely  delay  such  engagement  another  week. 
Credits  have  already  been  established  in  London  and 
at  Paris  by  American  bankers,  through  the  negotia- 
tion of  railroad  or  industrial  corporation  notes,  which 
credits,  until  they  shall  be  drawn  upon  for  the  account 
of  these  corporations,  will  probably  be  employed  in  the 
markets  where  the  obligations  have  been  placed. 
If  rates  for  money  here  shall  be  relatively  lower  than 
are  discounts  abroad,  the  loans  of  American  credits 
may  possibly  not  be  disturbed;  if,  on  the  contrary, 
the  monetary  conditions  shall  be  reversed,  and  if 
exchange  rates  shall  be  favorable,  it  seems  likely  that 
gold  imports  will  continue  at  intervals.  When  the 
fact  is  considered,  however,  that  Americans  will  seek 
to  borrow  foreign  capital  in  large  volume,  through 
negotiations  of  rates  of  this  character,  it  appears 
probable  that  drawing  against  credits  created  will  be 
so  adjusted  that  exchange  rates  will  not  be  permitted 
to  decline. 


With  the  exception  of  a  reduction  by  the  Imperial 
Bank  of  Russia  of  its  rate  of  discount  from  7%  to 
63^%  i  there  was  no  change  in  official  rates  by  any 
of  the  European  banks  this  week;  unofficial  or  open 
market  rates  wTere,  compared  with  last  week,  1-16  of 
1%  higher  at  London  and  %  of  1%  at  Berlin  and  at 
Frankfort  and  J^  of  1%  lower  at  Paris. 

The  feature  of  the  statement  of  the  New  York 
Associated^Banks  last  week  was  a  reduction  in  the  sur- 
plus reserve  by  $2,928,700,  to  $12,634,100.  This  was 
the  result  of  a  decrease  of  $501,600  in  cash  and  of  an 
increase  of  $2,487,100  in  reserve  requirements,  the 
latter  due'to^an  augmentation  of  $9,708,400  in  de- 
posits. Loans  were  increased  $11,852,100.  There 
was  a  transfer  this  week  of  $200,000  to  New  Orleans 
through  the  Sub-Treasury. 


The  market  for  money  was  easier  this  week,  partly 
because  of  a  lighter  demand,  due  to  inactive  specula- 
tion and  continued  liquidation  in  the  stock  market, 
and  in  part  by  more  liberal  offerings  of  time  funds 
which  had  been  withheld  in  expectation  of  the  main- 
tenance of  linn  rate-.  The  dull  speculation  in  stocks 
contributed  to  a  small  inquiry  for  call  money  from 
commission   houses  whose  clients  were  observers  of, 

tier  than  participants  in,  market  movements.  The 
engagements  of  gold  in  London  had  a  sentimental 
influence,  for  they  seemed  to  promise  some  direct  relief 
to  the  market  if  they  were  to  continue  as  the  result  of 
further  negotiations  abroad  of  collateral  notes;  more- 
over, borrowing  through  such  notes  would,  it  w 
thought  likely,  lend  to  relieve  th<  a  in  the  time- 

loan  branch  of  the  market  by  providing  I 
neet  extraordinary  requirement 
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6%  and  at  2%,  averaging  about  2%%;  banks  and 
trust  companies  loaned  at  234%  as  the  minimum.  On 
Monday  loans  were  at  334%  and  at  23^%,  with  the 
bulk  of  the  business  at  3%.  On  Tuesday  transactions 
were  at  3%  and  at  2%  with  the  majority  at  23^%. 
On  Wednesday  loans  were  at  3%  and  at  23^%  with 
the  bulk  of  the  business  at  2%%.  On  Thursday 
transactions  were  at  3%  and  at  234%  w^h  the  majority 
at  23^%;  the  higher  rate  was  recorded  in  the  last  hour 
and  it  was  probably  due  to  belated  borrowing  and  also 
to  expectations  of  an  unfavorable  bank  statement. 
On  Friday  loans  were  at  6%  and  at  2%%  with  the 
bulk  of  the  business  at  3%.  Time  loans  on  good 
mixed  Stock  Exchange  collateral  were  4%%  for 
sixty  and  5%  for  ninety  days  and  534@53^%  for  four 
to  six  months.  One  feature  was  the  liberal  supply  of 
money  on  industrial  collateral  at  53^%  for  all  periods 
from  three  to  six  months.  Commercial  paper  is  still 
quoted  at  5%@634%  for  sixty  to  ninety  day  endorsed 
bills  receivable;  5%@6%  for  prime  and  6}4  for  good 
four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  5%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  4%%.  The 
open  market  rate  at  Paris  is  3%  and  at  Berlin  and 
Frankfort  it  is  43^@4%%.  According  to  our  special 
cable  from  London  the  Bank  of  England  gained 
£1,224,645  bullion  during  the  week  and  held  £35,474,- 
141  at  the  close  of  the  week.  Our  correspondent  fur- 
ther advises  us  that  the  gain  was  due  to  large  imports 
from  Egypt  and  heavy  purchases  in  the  open  market, 
the  export  movement  being  very  moderate,  and  re- 
ceipts from  the  interior  of  Great  Britain  unimportant. 
The  details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  £1,338,000  (of  which 
£603,000  from  Egypt  and  £735,000  bought  in  open 
market);  exports,  £140,000  (wholly  to  South  Amer- 
ica), and  receipts  of  £27,000  net  from  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  was  irregular  though 
generally  strong  this  week.  There  was  an  easy  tone 
on  Saturday  of  last  week  as  the  result  of  speculative 
selling,  and  this  movement  was  observable  at  the  open- 
ing on  Monday.  Then  a  demand  for  exchange  to 
remit  by  Tuesday's  steamer  caused  a  sharp  recovery, 
and  as  there  were  only  moderate  offerings  of  bills  and 
no  evidence  of  those  against  new  negotiations  of  cor- 
poration notes,  the  tone  grew  stronger  and  it  so  con- 
tinued thereafter,  with  re-buying  of  over-sold  exchange 
contributing  to  the  advance.  There  was  a  small  sup- 
ply of  commodity  bills  with  those  against  cotton 
largest  in  amount.  The  easier  market  for  money  was 
an  important  factor,  as  also  was  an  inquiry  for  long 
sterling  for  investment. 

Expectations  last  week  of  purchases  of  gold  in  Lon- 
don on  Monday  for  shipment  hither  were  realized  and 
a  consignment  of  the  metal  from  South  Africa  which 
was  offered  in  the  bullion  market  on  that  day  was 
apportioned  in  about  equal  amounts  between  the 
Bank,  the  India  Council  and  representatives  of  Ameri- 
can bankers,  the  latter  securing  SI ,000,000.  There 
did  not  appear  to  be  any  competition  for  the  gold,  for 
there  was  no  advance  in  the  price,  and  it  would  seem 
that  the  engagement  was  not  regarded  with  any  con- 
cern,  for   the   open   market   discount   rate   was   not 


affected.  The  recovery  in  exchange  at  New  York 
on  London  this  week  seems  to  preclude  the  possibility 
of  further  importations.  Moreover,  bankers  express 
the  opinion  that  there  is  too  much  risk  in  the  opera- 
tion, in  view  of  the  possibility  of  an  advance  in  the 
market  price  of  the  metal  and  of  the  interposition  of 
other  obstacles  to  the  movement.  Furthermore,  at- 
tempts to  procure  gold  in  London  for  shipment 
hither,  when  efforts  are  being  made  to  encourage 
foreign  investments  in  corporation  notes  and  in 
American  securities,  would  seem  to  be  impolitic. 

Nominal  quotations  for  sterling  exchange  are  4  813^ 
@4  82  for  sixty  day  and  4  853^(5*4  86  for  sight.  On 
Saturday  of  last  week  the  market  was  easy  and,  com- 
pared with  the  previous  day,  long  advanced  5  points 
to  4  8070  ©4  8080,  short  fell  5  points  to  4  8445 @4  8455 
and  cables  15  points  to  4  8510@4  8525.  On  Monday 
the  tone  was  strong;  long  declined  15  points  to  4  8060@ 

4  8065,  short  advanced  25  points  to  4  8475 @4  8480 
and  cables  35  points  to  4  8545 @4  8550.  On  Tuesday 
the  market  was  heavy  until  the  afternoon,  when  there 
was  a  partial  recovery-  and  rates  at  the  close  were  20 
points  lower  for  long  at  4  8040 @4  8045,  20  points 
for  short  at  4  8455@4  8460  and  15  points  for  cables 
at  4  8530@4  8535.  On  Wednesday  there  was  a  rally, 
with  long  10  points  higher  at  4  8050 @4  8055  and  cables 

5  points  lower  at  4  8525 @4  8530;  short  was  un- 
changed. On  Thursday  the  tone  was  strong  and  long 
advanced  20  points  to  4  8070 @4  8080,  short  10  points 
to  4  8465  ©4  8475  and  cables  15  points  to  4  8535  @ 

4  8545.     The  market  was  steady  on  Friday  with  long 

5  points  lower  and  short  and  cables  unchanged.  •    • 
The  following  shows  daily  posted  rates  for  sterling 

exchange  by  some  of  the  leading  drawers. 
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86 

82 

86 

8114 

S5', 

81', 

85H 

82 

86 


Thurs. 
Feb.    7 


81 H 

85^ 

81H 

85H 

82 

86 

82 

86 

82 

86 

81H 

85^ 

81H 

8b\i 

82 

86 


Fri., 
Feb.    8. 


8W3 
85H 

81^ 

S5H 

82 

86 

82 

86 

82 

86 

81^ 

SoH 

8M 

S5H 

82 

86 


The  market  closed  on  Friday  at  4  8065@4  8075  for 
long,  4  8465 @4  8475  for  short  and  4  8535 @4  8545  for 
cables.  Commercial  on  banks  4  8025 @4  8035  and 
documents  for  payment  4  79%@4S0%.  Cotton  for 
payment  4  79%  @4  79%,  cotton  for  acceptance  4  8025 
@4  8035  and  grain  for  payment  4  80%  @4  80%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  February  8  1907. 


Currency  . 
Gold   ---- 


Total  gold  and  legal  tenders 


Received  by 
N.  Y.  Banks. 


$5,456,000 
647,000 


Shipped  by 
AT.  Y.  Banks. 


S6, 465, 000 
1,347,000 


Xet  Interior j 
Movement. 


<u 


Loss     SI, 009 .000 
Loss  700,000 


S6, 103,0001       S7.812,000Loss     Sl.709,000 


With  Sub-Treasury  operations  the  result  is  as  fol- 
lows. 


Week  ending  February  S  1907* 

Into 
Banks. 

•     Out  oj 
■    Banks. 

Net  Change  in  I 
Bank  Holdings.' 

Banks'  interior  movem't  as  above. . 
Sub-Treasury  operat  ions . 

S6, 103 ,000 
26,300,000 

S7.812.000 
27,435.000 

Loss  SI, 709 ,000 
Loss       1.135,000 

Total  gold  and  legal  tenders 

S32,403,000 

S35,247,0e0|Loss    S2.844.000 

V- 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks.       •  {$ | 


Feb.  9  1907.) 


THE  CHRONICLE. 


2<>7 


Bank  ol 


February  7  1907. 


February  8  1900. 


OoU. 


Sdrrr. 


England..    U 
France  -  - .  108 

Germany  -    ;? 
rinuli  . 

Hun. 

Spa'D 

Italy 

Xelli  Tils  . 

V.it  HeU  - 

Sweden 

• 

Tot.   week  397 

Prev  ,\\ 


lis 

Id 
18 

sa 

5 

:? 

4 


£ 

17  1 

,623 
,081 

il.. 
,2  12 

Ml 

,088 


Ml 
62 1 
,780 

00(1 

000 

ooo 

000 
100 
333 

,000 


Total. 


Gold. 


Silver. 


£  £ 

38.474.1  II 
S98  l  IS  299,  il9  113.926.676 
10.841.280    I2.16S.OO0   38.937.780 
4.738.000  122.786.001  103.610.000 
[2.048.000    88.443.000    15,  I 
39.8S5.000 
36.979.300 
11. 301,200 
4.928.000 
4,068.000 


24,472,000 
4.737,300 
5 .760.100 
1,642.667 


15.0  .-'.ooo 

28.177.000 

6,607.000 

.000 

3.792.000 


,328 
,979 
,629 

.  e-i 
,212 
.770 
,105 
751 


71 
250 

i  ii  hi 
no. 
10 
900 

000 


948,948  103.370.2iaS01.316.160i389.S17.782  108.26  1,16" 
683.716  103.646.880S01.330.59C  188.662.441  104.892.254 


Total. 


33 

156 

17 

107 

.".7 
38 
31 
12 
S 


£ 

917,000 

,.'i.  1 .000 
953. I 

,792,000 


I'M 


780.949 

:.;.  i  695 


THE  COUNTRY'S  PIG  IRON  PRODUCTION 

IN  1906. 
The  official  statistics  of  iron  production  in  the 
United  States  for  the  calendar  year  1906,  as  furnished 
by  Mr.  Jas.  M.  Swank,  bear  out  the  general  estimates 
of  the  magnitude  of  the  3 ear's  output.  The  year  was 
one  of  marvelous  activity  and  buoyancy  in  the  iron 
and  steel  trades  and  the  figures  reflect  that  fact. 
Perhaps  the  best  way  to  indicate  the  extent  of  the  out- 
put and  the  great  advance  made  is  to  say  that  in  the 
twelve  months  of  1906  the  country  produced  25,- 
307,191  tons  of  pig  metal,  that  this  compares  with 
22,992,380  tons  in  1905  and  but  16,497,033  tons  in 
1904.  Thus  the  make  in  1906  was  over  50% 
larger  than  it  had  been  only  two  years  before,  in  1904. 
It  is  true  that  1904  had  shown  some  falling  off  from 
the  maximum  of  previous  years,  but  it  was  by  no  means 
a  period  of  very  small  production. 

A  very  noteworthy  feature  connected  with  the  iron 
and  steel  business  in  1906  is  that  it  was  a  year  of 
sustained  activity  from  beginning  to  end.  At  no  time 
was  there  any  setback  or  indication  of  any.  Pro- 
duction was  maintained  at  high  figures  throughout. 
We  do  not  mean  that  there  were  no  variations  in  the 
output  from  month  to  month.  Local  conditions 
always  play  more  or  less  part  in  affecting  the  output 
and  each  furnace  has  special  circumstances  of  its  own 
to  contend  against,  serving  temporarily  to  reduce  its 
make  of  the  metal.  Weather  and  temperature  are 
also  important  factors  at  certain  seasons,  besides 
which  furnaces  are  often  obliged  to  blow  out  for 
repairs.  Such  fluctuations  in  the  monthly  output  as 
occurred  during  1906  seem  to  have  been  due  to  one 
or  more  of  these  causes.  The  demand  for  iron — and 
for  that  matter  for  all  the  products  of  iron  and  steel — 
was  never  interrupted  and  every  furnace  and  mill 
devoted  all  its  energies  to  meeting  such  demand,  and 
never  quite  succeeded  in  the  effort. 

In  the  spring  it  did  seem  as  if  prospective  suspension 
of  coal  mining  over  large  areas  of  the  United  States 
might  interfere  with  the  obtaining  of  the  necessary 
supplies  of  fuel  by  the  makers  of  iron  and  perhaps 
throw  the  whole  trade  into  disorder.  But  fortunately 
this  possibility  was  averted  through  the  compromise 
cement  reached  between  the  mine  operators  and 
miners,  under  which  mining  was  continued  at  a  very 
large  percentage  of  the  coal  collieries  on  the  basis  of 
a  return  to  the  wage  scale  of  1903.  In  several  of  the 
COal-producing  States  mining  was  actually  suspended 
in  considerable;  part  for  several  weeks,  but  the  fad 
that  the  remaining  mines  continued  at  work  prevented 
any  fuel  scarcity.  It  is  quite  remarkable  that  the 
tone  of  the  iroji  and  steel  trade  never  showed  any  un- 
favorable turn.  In  1905,  which  was  also  an  <■•.:  ren 
prosperou-  year,  there  was  at  lea-t  a  lull  in  the  -prin- , 
namely  in  April  and  May.     In  that  yea  one  in 

those  month-  was  distinctly  weak,  and  orders  for 


time  being  were  almost  completely  withheld,  buyers 

fearing  a  relapse,  which  never  really  came.      No  such 

lull  occurred  in  1906,  and  the  tone  remained  firm, 
even  buoyant,  from  beginning  to  end. 

The    nearest      approach     to    anything    savoring    of 

a  let-up  in  the  unrestrained  buoyancy  which  prevailed 
occurred  in  June;  when  the  dissolution  of  the  Southern 
Furnace  Association  was  announced  and  a  block  of 
No.  2  Birmingham  pig  iron  was  offered  at  a  cut  of  SI 
per  ton  in  price.  Hut  this  affair  had  relation  only 
to  the  foundry  grades  of  iron  -  iron  used  in  steel- 
making  being  unaffected — and  an  upward  rebound 
quickly  ensued,  so  the  incident  proved  little  more  than 
a  passing  event.  Dividing  the  last  two  years  into 
six  months  periods,  each  six  months  shows  an  in- 
crease in  the  make  of  iron  over  the  six  months 
preceding.  The  last  half  of  1904,  when  things 
were  rather  quiet  in  the  trade,  the  product  had 
been  8,323,595  tons.  From  this  there  was  an  increase 
to  11,163,175  tons  in  the  first  half  of  1905;  in  the 
second  half  a  further  increase  to  11,829,205  tons;  in 
the  first  half  of  1906  an  increase  to  12,582,250  tons; 
and  in  the  last  half  still  another  increase  to  12,724,941 
tons. 

The  further  additions  latterly,  it  will  be  seen, 
have  been  small,  but  that  is  simply  because  pre- 
viously the  output  of  the  existing  furnaces  had 
been  brought  nearly  to  its  maximum,  while  the 
building  of  additional  furnaces  is  a  slowr  matter. 
Mr.  Swank  reports  the  whole  number  of  furnaces 
in  blast  on  Dec.  31  1906  at  340,  against  323  on 
June  30  1906  and  313  on  Dec.  31  1905.  Actually, 
there  were  374  furnaces  in  blast  in  the  second  half  of 
1906,  compared  with  361  in  the  first  half.  In  1905  the 
number  in  blast  during  the  last  half  was  '349  and  in 
the  first  half  334.  Mr.  Swank  states  that  the  aggre- 
gate of  active  furnaces  at  the  end  of  1906  was  larger 
than  at  the  close  of  any  year  since  1889,  when  344 
furnaces  were  in  blast.  He  reports  89  idle  furnaces 
at  the  close  of  1906,  but  these  were  presumably  mostly 
plants  of  obsolete  types,  unfitted  to  cope  with  iron- 
making  under  modern  conditions.  A  more  important 
fact  bearing  on  future  growth  in  production  is  that 
Mr.  Swank  states  that  on  Dec.  31  1906  there  were  27 
furnaces  in  course  of  erection  and  5  furnaces  were  being 
rebuilt.  In  addition,  there  were  23  furnaces  projected 
and  1  furnace  partly  erected  on  Dec.  31.  The  demand 
for  iron  all  through  1906  was  so  urgent  that  the  pro- 
duction would  have  materially  exceeded  even  the 
extraordinary  output  recorded  had  it  been  at  all 
possible  for  the  furnace  plants  to  turn  out  more  of  the 
metal. 

PRODUCTION  01    ci<,   n<o\    [\    11  \i.i -Yl   \i:i  -i    ci  RIO 

dross  Tons  |                                                          tiros, 
1896—  1st  half 1902      I   t  half.. 8.81     .'.71 

2d    half. 3.646.891 

1S97—  1st  half 1,403.476 

2d   ball .r>. 

■  il     S.J 

2d   half 

1S09— 1st  half ..6,289.167 

2d    half 

mOO—  W  half      7 

-'•1    half 

1001— 1st  half 7,1 

2d    half. 9,203.741 

With  home  production  and  home  supplies  inade- 
quate to  meet  home  needs,  consumers  the  latter  part 
of  the  year  turned  to  the  foreign  markets  for  a  part  of 
their  needs.     The  ( rovernmi  nt  trad  tics  show 

that  379,828  tone  of  pig  iron  were  imported  in  the 
twelve  month-  of  1906,  a  ■  oly  212,465  tons  in 

1905  and  but  79,500  toi  i.     Bui  the  movement 

was  limited  to  the  crude  material.     Importations  ol 




i    i   half 

2d    half •    101  885 

I'mii      i  9.173.438 

half   .  .  . 
1st  hall  i 

i 
2d    ball  I     £24.941 
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iron  and  steel  in  other  forms  did  not  increase  materially . 
Taking  all  classes  of  iron  and  steel  where  quantities 
are  reported  by  weight,  the  imports  in  1906  (includ- 
ing the  pig  metal)  were  584,410  tons,  against  410,454 
tons  in  1905  and  266,398  tons  in  1904.  On  the  other 
hand,  our  exports  of  iron  and  steel,  niter  a  slight  con- 
traction in  1905,  decidedly  increased  again  in  1906, 
notwithstanding  the  exigencies  of  the  demand  in  the 
home  market.  Moreover,  in  this  case  the  movement 
is  made  up  mostly  of  iron  and  steel  in  their  higher 
forms.  We  exported  only  95,059  tons  of  pig  and 
scrap  iron  in  1906,  as  against  57,187  tons  in  1905, 
but  of  iron  and  steel  in  all  their  different  forms  (includ- 
ing the  pig  and  scrap  iron  just  mentioned)  we  exported 
no  less  than  1,183,468  tons,  against  1,010,384  tons  in 
1905.  Of  this,  328,036  tons  consisted  of  steel  rails, 
192,616  tons  of  billets,  174,014  tons  of  wire,  112,555 
tons  of  structural  steel,  56,024  tons  of  bar  iron,  46,237 
tons  of  wire  nails,  &c. — from  which  an  idea  can  be 
formed  of  the  excellent  character  of  our  export  trade 
in  iron  and  steel.  The  figures  given  deal  only  with 
the  articles  and  commodities  where  weights  are  re- 
ported. Including  tools,  machinery,  typewriters,  &c, 
where  weights  are  omitted,  the  value  of  the  exports 
of  iron  and  steel  in  1906  reached  $172,555,588,  against 
$142,930,513  in  1905  and  $128,553,613  in  1904.  On 
the  other  hand,  the  value  of  our  imports  of  iron  and 
steel ,  reckoned  in  the  same  way ,  were  only  $34,827,132, 
against  $26,401,283  in  1905  and  $21,621,970  in  1904. 
In  the  following  we  compare  the  imports  and  exports 
by  weights  for  each  of  the  last  six  years,  showing  how 
from  an  excess  of  imports  in  1902  and  1903  there  has 
been  a  change  to  an  excess  of  exports  in  1904,  1905 
and  1906. 

IMPORTS  AND  EXPORTS  OF  ALL  KINDS  OF  IRON  AND  STEEL. 

1906.  1905.  1904.  1903.  1902.         1901. 

Imports tons.    584,410      416.454      266.398  1,178.797  1,206,813  221,292 

Exports.- 1,183,468   1.010,384   1,167.709      326,590      375.078  700.857 


Excess  of  exports 599,058      593.930      901,311      479.565 

Excess  of  imports 852,207      831,735    

There  is  no  longer  any  information  regarding  the 
stocks  of  iron  on  hand,  the  American  Iron  and  Steel 
Association  having  in  1905  abandoned  the  collecting 
of  statistics  regarding  unsold  stocks.  This  makes  it 
impossible  to  arrive  at  reliable  figures  of  the  actual 
consumption  of  iron.  Presumably  stocks  of  iron  are 
now  down  to  very  small  amounts.  However,  there  is 
nothing  tangible  available  in  the  shape  of  facts.  In  the 
following  table,  which,  as  originally  conceived,  was 
intended  to  furnish  a  clue  to  the  consumption,  we  now 
disregard  the  stocks,  but  limit  ourselves  to  the  im- 
ports and  exports. 

PIG  IRON  PRODUCTION,  STOCKS.  IMPORTS,  ETC. 


Tons  o!  2,240  lbs 


Stock  of  pi?  Jan.l 
Produc'n  dur.  yr. 

Total  supply.. 
Stock  end  of  year 

Cons'n  home  pig. 
Imports  of  pig 

Total 

Exports  of  pig 

Domestic  cons'n. 


1906. 


(?) 
25.307,191 


25.307,191 
(?) 


25,307,191 
379.828 


25,687.019 
83,317 


25.603,702 


1905. 


446.442 
22,992,380 


23,438,822 
0446,442 


22,992,380 

212,465 


23,204.845 
49,221 


23,155,624 


1904. 


598,489 
16,497,033 


17.095,522 
446.442 


16,649.080 
79.500 


16.728,580 
49,025 


16.679,555 


1903. 


49,951 
IS, 009, 252 


18.059,203 

598,489 


17,460.714 
599,574 


1S.060.2S8 
20.379 


18,039,909 


1902. 


73,647 
17.821.307 


17,894,954 
49,951 


17,845,003 
619,354 


18,464,357 
27,487 


18.436,870 


1901. 


446.020 
15,878,354 


16,324,374 
73,647 


16,250.727 
62,930 


16,313.657 
81.211 


16,232,446 


a  No  data  as  to  stocks  were  furnished  at  this  time;  we  have  taken  the  amount  the 
same  as  at  the  end  of  previous  year. 

In  a  study  of  the  year's  results,  it  is  always  interest- 
ing to  see  the  distribution  of  the  make  of  iron  among 
the  different  States  and  geographical  divisions.  Chief 
attention  in  recent  years  has  centred  in  the  progress 
which  the  South  records.  Not  so  very  long  ago  pre- 
dictions were  very  confident  that  the  South  would  soon 
surpass  the  other  sections  of  the  country.     Nothing 


of  the  kind  has  actually  occurred.  The  South  is  in- 
creasing its  product  from  year  to  year  in  common 
with  the  rest  of  the  country,  but  at  no  unusual  rate. 
In  1906  every  State  from  which  figures  are  furnished 
made  an  increase  over  1905  with  a  single  exception, 
and  that  exception  was  a  Southern  State,  namely 
Virginia.  The  output  of  the  whole  South  in  1906  was 
3,467,216  tons,  against  3,219,673  tons  in  1905,  2,- 
743,313  tons  in  1904  and  3,237,079  in  1903.  In  the 
three  years,  therefore,  the  South  added  only  230,137 
tons  to  its  output,  though  the  production  of  the  whole 
country  in  the  same  three  years  rose  from  18,009,252 
tons  to  25,307,191  tons.  In  1900  the  Smith's  con- 
tribution was  2,604,671  tons.  The  increase  to  3,467,- 
216  tons  in  1906  reflects  substantial  growth.  In  the 
same  six  years,  however,  Pennsylvania  increased  its 
product  from  6,365,935  tons  to  11,247,869  tons;  Ohio 
from  2,470,911  tons  to  5,327,133  tons;  Illinois  from 
1,363,383  tons  to  2,156,866  tons,  and  even  New  York 
has  run  up  its  production  from  292,827  tons  to  1,552,- 
659  tons.  The  South  contributed  18.89%  of  the  coun- 
try's production  in  1900  but  only  13.70%  in  1906. 
In  the  following  we  show  the  production  by  States  for 
each  of  the  last  six  years. 

PRODUCTION  OF  PIG  IRON  BY  STATES. 


Tons    oj 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

190*. 

2240  lbs. 

So. Stat. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Tom. 

Ala   ... 

1,674,848 

1.604,062 

1.453,513 

1.561,398 

1,472,211 

1,225,212! 

1,184,337 

Virginia 

483.525 

510,210 

310.526 

544,034 

537.216 

448,662! 

490,617 

Tenn  _. 

426.874 

372,692 

302,096 

418.3681 

392,778 

337,1391 

362,190 

W.  Va. 

304,534 

298,179 

270.945 

199,013 

183,005 

166,59fl 

166.758 

Kent'ky 

98,127 

63,735 

37,106 

102,441 

110.725 

68,462 

71,562 

Georgia 

1 

[      92,599^ 

38,699 

70,156 

75,602 

32.315 

27.333 

28,984 

No.Car. 

Texas.. 

J 

5,530 

11,653 

3,095 

2.273; 

10,150 

Maryl'd 

386,709 

332,096 

293,441 

324,570' 

303,229 

303,  ISO. 

290,073 

Total. 

3,467,216 

3.219,673 

2,743,313 

3,237,079 

3,034,574 

2,578,864| 

2,604,671 

Penn'a 

ll,247,869!l0,579,127 

7,644,321 

8,211,500 

8,117,800 

7.343,257 

6.365,935 

Ohio... 

5,327,133 

4,586.110 

2,977,929, 

3,287,434 

3.631,388 

3,326,426 

2.470,911 

N.York 

1,552,6591 

1,198,068 

605,709 

552,917 

401,369 

283.662J 

292,827 

N.Jers'y 

379,390 

311,039 

262,294 

211,667 

191,380 

155,746i 

170.262 

Illinois 

2.156,866 

2,034,483 

1,655,991 

1,692,375 

1,730,220 

1,596. S50 

1.363,383 

Mich'n 

369,456 

288,704 

233.225 

244,709 

155,213 

170.762 

163.712 

Wisc'n  a 

373.323 

351,415 

210,404 

283,516 

273.987 

207.551 

184.794 

Mo.6  .. 

413,040 

407.774 

151.776 

270,289 

269,930 

203,409 

159.204 

All  oth's 

20,239 

15.987 

12,071 

17,766, 

15.446 

11,828 

13,543 

Gr.Tot. 

25,307,191: 

2,992,380: 16,497,033  18,009,252  17.821,307 

15.878,354J13,789.242 

1 

a  Including  Colorado  and  State  of  Washington,     b  Including  Minnesota. 

The  course  of  prices  during  1906  was  upward,  not 
merely  in  the  case  of  iron  but  in  all  classes  of  iron  and 
steel  products.  Supplies  were  inadequate  to  meet 
the  demand  and  there  was  a  genuine  basis  for  higher 
prices  in  the  enhanced  cost  of  labor  and  the  other 
factors  entering  into  production.  The  price  of  steel 
rails  at  the  mills  in  Pennsylvania  was  kept  unchanged 
throughout  at  $28  per  ton,  which  was  the  more  note- 
worthy as  the  price  of  steel  billets,  out  of  which  the 
rails  are  made,  advanced  from  $26  25  in  January  to 
$29  50  in  December.  A  slight  shading  of  prices  oc- 
curred in  April  or  May,  but  the  tone  even  then  re- 
mained good,  as  already  indicated.  No.  1  foundry 
pig  iron  at  Philadelphia  was  $26  50  in  December, 
against  $19  in  January,  and  basic  pig  iron  at  the  same 
point  was  $23  25,  against  $17  91.  In  the  following 
we  show  the  yearly  averages  of  prices  of  certain  staple 
articles  from  1899  to  1906,  inclusive.  It  will  be  noted 
that  the  averages  for  1906,  even  after  the  advance 
established,  remain  in  most  cases  below  the  level  at- 
tained in  1902. 

AVERAGE   YEARLY   PRICES   OF   IRON   AND    STEEL, 

1906.   1905.   1904.    1903.   1902. 
Articles—  S  $ 

Old  iron  Trails  at  Phila ton. 23  05  22  08 


No.  1  anth.  fdy.  pig  at  Phila.  " 

Gray  forge  pig  iron  at  Phila.  " 
Gray  forge  pig  Iron,  Lake  ore, 

at  Pittsburgh " 

Bessemer  pig  iron  at  Pittsb'g  " 

Steel  rails  at  mills  in  Penn..  " 

Steel  billets  at  mills  at  Pittsb.  " 
Best  refined  bar  iron  from 

store  at  Philadelphia..  100  lbs 


20  98 
17  79 


17  89 
15  58 


s   s 

16  22  21  17 
15  57  19  92 
13  67  17  13 


S 

23  83 
22  19 
19  20 


1899 
1901. 

S 

19  32 

15  87 

14  OS 


TO  1906. 
1900.  1S99. 

s   s 

19  51  20  36 
19  98  19  36 
16  49  16  60 


19  S5  15  02  12  89  17  52  19  49 
19  54  16  36  13  76  18  98  20  67 
28  00  28  00  28  00  28  00  28  00 
27  43  24  03  22  18  27  91  30  57 


14  20  10  90  10  72 

15  93  19  49  19  03 
27  33  32  29  28  12 
24  13  25  06  31  12 


1  98  1  92  1  72  2  00  2  13  1  S4  1  96  2  07 
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THE  TRUST  COMPANIES  IN  NEW  YORK  AND 

ELSEWHERE. 

In  continuation  of  a  practice  begun  by  us  five  years 
..  we  devote  thirteen  pages  to-day  (see  pages 
307  to  315)  to  a  presentation  of  comparative  returns 
of  the  trust  companies  of  this  city  (Manhattan  and 
Brooklyn  boroughs)  and  also  those  in  Boston,  Phila- 
delphia and  St.  Louis.  We  give  the  figures  for  all 
the  separate  companies  in  the  cities  referred  to.  These 
institutions  have  assumed  such  importance  in  the 
financial  world  and  their  operations  are  of  such  magni- 
tude that  an  exhibit  of  this  kind  must  necessarily  pos- 
sess wide  intert- 
ill the  case  >f  the  companies  of  Manhattan  and 
Brooklyn,  the  returns  selected  for  comparison  are  those 
for  the  last  three  annual  dates.  Semi-annual  returns 
are  no  longer  required.  Under  the  law  passed  by  the 
New  York  Legislature  in  1905  the  companies  in  this 
State  now  make  returns  at  the  call  of  the  State  Super- 
intendent of  Banking  just  like  the  State  banks,  the 
dates  being,  left  entirely  at  the  option  of  the  Superin- 
tendent. The  latter  has.  however,  wisely  kept  up 
the  practice  of  calling  for  statements  on  Jan.  1  in  the 
same  form  as  previously,  so  that  comparisons  on  a 
uniform  basis  may  be  maintained  with  the  earlier 
years.  For  Boston,  Philadelphia  and  St.  Louis,  the 
figures  are  entirely  our  own.  having  been  obtained  by 
us  in  each  case  directly  from  the  trust  companies  them- 
selves. The  dates  in  these  last  instances  are  for  Dec. 
31  and  June  30,  except  in  those  cases  where  the  man- 
agements have  found  it  inconvenient  or  were  unwilling 
to  make  up  statements  for  those  dates  and  have  fur- 
nished instead  figures  compiled  a  few  weeks  earlier. 

It  is  not  our  purpose  here  to  deal  with  the  returns  of 
the  separate  companies,  but  with  the  grand  totals. 
We  shall  begin  with  the  trust  companies  of  New  York 
and  we  shall  take  the  aggregates  for  the  entire  State, 
rather  than  for  Xew  York  alone,  because  in  that  way 
we  get  still  more  comprehensive  figures,  though  the 
Xew  York  City  companies  contribute  the  bulk  of  the 
whole  amount. 

The  feature  of  most  interest  in  connection  with  the 
aggregates  for  this  State  is  that  they  show  that  the 
business  of   these   companies  has  again  resumed  its 
onward  march.     By  that  we  mean  that  after  the  de- 
cided shrinkaii'-  in  deposits  which  occurred    in    L905 
a  good  part  of  the  loss  has  been  recovered  in  1906. 
A-  has  been  many  times  pointed  out  in  these  columns. 
the  trust  companies  in  recent  years  have  been  making 
tremendou-   strides,   their  growth   and   development 
having  been  almost  phenomenal.     If  occasionally  a 
semi-annual  return  should  show  a  temporary  shrink- 
.  the  next  return  would  be  sure  to  record  improve- 
ment again  at  an  accelerating  pace.     But  the  loss  in 
of  a   different  character  anil   was  really  of 
large  extent .  proportioned,  as  it  were,  to  the  magnitude 
of  the  pre  vious  expansion.     That  this  loss  also  is  being 
recovered — ha-,  in  fact,  in  large  part  already  been  re- 
vered- !-  therefore  an  important  circumstance.     It 

-  that  these  institutions  have  by  no  ! 
tched  the  limit  of  their  growth  even  in  the  imme- 
diate  present.     Stated    in   brief.  dep 
Jan.  1  L906  were  SI  ,127,627,100,  from  which  tin 
Irop  during  W05of  over  $72,000,000   <    -        5,128,- 
\ov.  for  Jan.  1  L907  th 

(1  m.  376,  :,i7.     I 


Jan.  1  1006. 

Jan.  1  1905. 

July  1   li)04. 

Jan.  1    1904. 


...    1,053,128,422 

._.    1,127,627,100 

978.405,817 

807,162,571 


000.000  iii  1906  has  occurred  in  face  of  the  fad  thai  the 

Conditions  which  in  the  main  blOUghl  about  the  shrink- 
age in  1905  continued  in  full  operation  in  1906.  These 
conditions  were  two  in  number,  namely    that  the  life 

insurance  companies,  which  had  been  keeping  enor- 
mous amounts  of  cash,  with  the  trust  companies  or  at 
least   with  certain  of  them,  had  heavily  reduced   their 

deposits;  and,  secondly,  that,  owing  to  the  high  inter- 
est rates  which  money  has  been  commanding,  many 
individual  depositors  withdrew  their  money  from  the 

trust  companies,  where  they  had  been  getting  a  low 
rate  of  interest,  and  invested  the  same  elsewhere  at 
more  remunerative  figures.  During  1906  these  in- 
fluences lost  none  of  their  potency.  The  life  insurance 
companies  did  not  raise  their  deposits  to  the  old  fig- 
ures, and  as  far  as  the  money  market  is  concerned, 
rates  advanced  still  higher,  increasing  the  inducement 
for  taking  money  out  of  the  trust  companies  and  em- 
ploying it  in  other  directions.  The  following,  furnishing 
comparisons  of  the  deposits  back  to  1898,  will  show 
how  extraordinary  has  been  the  development  of  these 
institutions  in  this  State. 

AGGREGATE     DEPOSITS    OK    THE     NEW     YORK     STATE    TRUST 

COMPANIES. 

Jan.   1    1907_.  ..$1  084,370,517    July  1    1002 $887,001  .1180 

Jan.  1  1002 792,931,724 

Jan.  1  1901.. 638.121.771 

Jan.  1  1000 523,541,570 

Jan.  1  1899 467,184,258 

July  1  1903 014,769,871  I  Jan.  1  1898 383,328,725 

Jan.  1  1903 823,797,8.r>7  | 

If  we  measure  the  position  of  the  companies  by  the 
aggregate  of  their  resources  instead  of  by  their  deposits, 
it  is  correct  to  say  that  the  whole  of  the  1905  loss 
was  recovered  in  1906,  giving  for  Jan.  1  a  higher 
aggregate  even  than  the  previously  unexcelled  total 
of  Jan.  1  1905.  The  reason  why  the  comparison  is 
more  favorable  on  that  basis  is  that  the  institutions 
are  all  the  time  adding  to  their  surplus  and  profits, 
leaving  them  additional  money  at  command  in  that 
way  as  an  offset  to  the  loss  in  deposits.  During  the 
last  year,  for  instance,  surplus  and  profits  were  in- 
creased from  $159,487,990  to  $174,318,268.  Aggre- 
gate resources,  therefore,  for  Jan.  1  1907  are  $1,365,- 
245,430  against  $1,312,799,130  Jan.  1  1906  and 
$1,364 ,018,157  for  Jan.  1  1905,  as  will  be  seen  from 
the  following. 

AGGREGATE   RESOURCES  OF  THE  TRUST  COMPANIES  OF  NEW 

VOIIK    STATE. 

Jan.  1  1907 -_i$l  ,365 ,245 ,430  July   1  1002 (1,078,212,689 

Jan     1  1906      1,312,799,130  Jan.  1  1002 969.393.644 

Jan.   1  L905      1,364,018,157  Jan.   1  1901 797.983,513 

July  1  1904 1,208,450,930   Jan.   1  1900                  .  672 .1  on. 672 

Jan.    1  1904.    1.042.413.409    Jan.    1  1899.     370 .203.442 

July  1  1003 1,146,370,755   Jan.  1  1898  183,739,926 

Jan.  1  1903 1.039,956,625] 

Another  feature  of  interest  in  the  New  York  returns 
is  of  course  the  increase  in  the  holdings  of  cash  by  the 
companies  in  their  own  vaults.  Under  the  law  passed 
last  year  the  holding  of  a  certain  cash  reserve  is  made 
obligatory  and  the  maximum  figures  of  the  require- 
ment, that  is  5[',  by  the  institutions  in  this  city 
and  3%  by  those  outside,  became  operative  Jan.  1 
L907.  Accordingly,  we  find  thai  now  their  spe 
holdings  amount  to  $43,861,609  against  only  $20,733,- 
816  on  Jan.  1  1906  and  they  also  have  $11,675,393 
of  legal  tenders  and  bank  notes  against  only  $4,083,239. 
Altogether,  therefore,  they  held  of  cash  $55,537,002 
Jan.  1  L907  againsl  only  $24,817,055  Jan.  1  1906. 
Notwithstanding  this  large  addition  I  money  on 

hand  the  trusl  companies  on  Jan.  1  1907  did  not  hold 

Mich  a   large  amount   of  available  cash  as  they  did  on 

either  Jan.  1  1905  or  July  1  L904.     By  available  cash 

refer  to  the  de]  of  money  with  the  banks  com- 

bined with  thi  in  their  own  vaults.     The  aggre- 

e  of  the  two  for  Jan.  I   1907  was  $199,832,255 
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..$128,978,387 

Jan.  1  1902 121,045.797 

Jan.  1  1901 105,702.416 

Jan.  1  1900 81,366,288 

Jan.  ]  1899 71  ,73  1  ,621 

Jan.   1    1898 55,034,451 


against  $149,787,595  Jan.  1  190G  but  as  against 
$213,367,788  Jan.  1  1905  and  $262,247,178  July  1 
1904,  as  will  be  seen  by  the  following. 

CASH   ON   HANI)   AND   ON   DEPOSIT    ISY   MOW    YORK   STATE 

IMPAN1  BS. 

Jan.  1  1007 $199 ,832 ,255 1  July  1  1002 

Jan.  )   1906     149,787,595    ' 

Jan.  1   1905 213,367.788 

July  1  1!)04... 262,247,178 

1    11)04 152,286,383 

July  1  1903 147,097,316 

Jan.  1  1903 138.659,889 

It  is  perhaps  natural  that  the  trust  companies 
should  keep  very  much  less  money  subject  to  call  in 
the  banks  than  they  formerly  did,  as  on  such  deposits 
they  get  a  low  rate  of  return,  while,  as  we  have  already 
seen,  money  has  been  commanding  high  figures  in  the 
market. 

With  reference  to  the  various  classes  of  in- 
vestments held  by  the  trust  companies,  there  are 
no  new  features  of  importance.  The  so-called  stock 
investments,  the  loans  on  collateral  and  the  other 
items  are  all  maintained  at  or  near  the  maximum,  so 
we  simply  annex  the  usual  comparative  summaries  as 
follows. 

STOCK  INVESTMENTS  OF  TRUST  COMPANIES. 

Jan.  1  1907 $300,751, 163  I  July  1  1902 $218,806,131 

Jan.  1  1906 300,223,870  Jan.  1  1902 190,822,966 

Jan.  1  1905 295,663,164  Jan.  1  11)01 196,852,582 

July  1  1904 276,024,912  Jan.  1  1900 168.195,642 

Jan.  1  1904 225, 386,9551  Jan.  1  1899 136,561,066 

July  1  1903.. 230,698,386 1  Jan.  1  1898 113,525,798 

Jan.  1  1903 219  378,946| 


LOANS  ON  COLLATERALS  BY  TRUST  COMPANIES  IN  NEW 

STATE. 


Jan.  1  1907 $657,286,751 

Jan.  1  1906 656,945,362 

Jan.  1  1905 681,449,715 

July  1  1904 500,106,646 

Jan.  1  1904 510,928,626 

July  1  1903 626,694.833 

Jan.  1  1903 554,961,229 


July  1  1902 $603 

Jan.  1  1902 ._   540 

Jan.  1  1901 387, 

Jan.  1   1900 328 

Jan.  1  1899 283 

Jan.  1  1898 230 


YORK 

436,621 
208,706 
911,415 
143,588 
402,822 
581,708 


HOLDINGS  OF   BONDS  AND  MORTGAGES. 


1902. $49,325,064 

1902. 45,483,010 

1901 40,730,576 

1900... 38,143,145 

1899 34,855,023 

1898 32,624,995 


Jan.  1  1907 $85,931,1701  July  1 

Jan.  1  1906. 81), 217,919  Jan.  1 

Jan.  1  1905 64,549,929  Jan.  1 

July  1  1904 61,224.759  Jan.  1 

Jan.  1  1904 59,534,679  Jan.  1 

July  1  1903 55,370,426  Jan.  1 

Jan.  1  1903 52,385,3601 

LOANS  ON  PERSONAL  SECURITY  BY  NEW  YORK  COMPANIES- 

1902 $48,523,129 

1902... 41.907,300 

1901 39,840,066 

1900 31,101,271 

1899 29,930,376 

1898 31.1S3.292 


July  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 


Jan.  1  1907 $84,220,554 

Jan.  1  1906 75,407,431 

Jan.  1  1905 72,346,979 

July  1  1904 .-  71,611,198 

Jan.  1  1904. 56.710,963 

July  1  1903 53,060,425 

Jan.  1  1903 ,..  42,233,160 

TRUST  COMPANIES  AT  OTHER  POINTS. 

As  rioted  in  previous  reviews,  no  such  comprehen- 
sive comparisons  as  those  just  made  are  possible  in 
the  case  of  the  trust  companies  outside  of  this  State. 
Our  summaries  for  the  other  centres  covered  by  our 
tables  (namely,  Philadelphia,  Boston  and  St.  Louis) 
are  such  as  we  have  been  able  to  prepare  ourselves  and 
necessarily  are  limited  to  a  few  leading  items.  Nor 
are  the  returns  in  these  instances  cast  on  uniform  lines, 
nearly  every  company  having  its  own  distinct  method 
of  classification,  making  general  footings  out  of  the 
question  except  as  regards  those  few  common  things 
treated  alike  by  all  and  which  have  a  definite  estab- 
lished meaning,  such  as  capital,  surplus  and  profits, 
and  deposits. 

At  Boston  the  number  of  companies  has  again  been 
reduced  and  yet  there  has  been  further  growth  in  the 
aggregate  of  their  business.  Three  companies  have 
disappeared  from  the  list,  reducing  the  number  in 
existence  to  16.  The  City  Trust  Co.  absorbed  the 
Mercantile  Trust,  the  Old  Colony  absorbed  the  Adams 
Trust  and  the  Beacon  Trust  took  over  the  Washing- 
ton Trust  Co.  Owing  to  these  mergers,  outstanding 
capital  has  been  reduced,  but  it  is  noteworthy  that  the 
item  of  surplus  and  profits  is  larger  than  ever,  being 
$22,551,499  at  Dec.  31  1906,  against  $20,841,502  Dec. 
31  1905.  Deposits  are  $158,213,825,  against  $148,- 
033,197  the  year  before  and  aggregate  resources 
$191,885,062,  against  $181,397,833.  In  the  following 
we  show  the  Boston  summaries  back  to  Dec.  31  1900. 


Boston . 
Dec.  ;;i  1000 
June  30  1901 
Dec.  31  1901 
June  30  1902 
Dec,  31  1902 
June  30  1903 
Dec.  .",1  1903 
June  30  1904 
Dee.  31  1904 
June  30  1905 
Dec.  31  1905 
June  30  1906 
Dec.  31  1906 


( 1 6  cos.) . 
I  16  COS.). 

(16  a 

(17  ■  ■ 
l  l.S  CO 

iii)  a 
(19  © 

( is  cos.). 

(1!)  CO 
(18  CO     I 
(19  CO 

(16co 

( 1  6  cos.) . 


Capital. 
$ 

.   8,450,000 

..    8.4511.(100 
.     1)  ,000  .'Hill 

..10,101 
..11.10 

.  1  1  ,(,oo.o0() 
..12,10 

.12,000.000 
i'l.OOO 

.12,00 

10,61 

.11.100,000 


Surplus  & 

Profits. 

5 

10,2>- 

1  1  . 257. 701 
12, 21) -1,798 
14,141  ,093 
15  ,771), (,27 
17,174,430 
18,629 
19,331  ,871) 
19,70 

20,447.777 

I  1  ,502 

20.711  .1  (8 

2  2,5  51  ,499 


Deposits. 
S 

89.461,044 
105,9  18,209 
107  .991  .782 
120.056,888 
1  16,21 

1  17,719,328 

1  12,281  ,257 

.7,294 

■  1  ,208 

1  12.551  .783 

13.197 


Aggregate 

Re  so  i, 
5 
108.190.7i- 
125,055,117. 
129.281 
144,297.981 
143,144,417 
146,493,75* 
143,01 
153.58! 
172.053,316 
175.05 
181.39; 
177,014,067 
191,88 


At  Philadelphia  8  new  companies  have  been  or- 
ganized during  the  year,  increasing  the  number  to 
and  this  has  brought  with  it  an  increase  in  aggregate 
capital.  But  deposits  and  aggregate  resources  have 
nevertheless  been  reduced.  The  falling  off  occur i 
entirely  in  the  last  six  months,  and  may  have  been 
due  in  a  measure  to  distrust  created  by  the  unfortu- 
nate developments  connected  with  the  Real  Estate 
Trust  Co.  of  that  city  and  the  suicide  of  its  President, 
Frank  K.  Hippie.  Deposits  now  at  $193 ,283,134,, 
compare  with  8215,524,948  June  30  and  $209,213,067 
Dec.  31  1905.  Surplus  and  profits,  however,  during 
the  twelve  months  increased  about  4  million  dollar^, 
showing  continued  prosperity  and  increasing  strength. 


Philadelphia. 
Dec.  31  1900  (40 
June  3d  1901  Mi 
Dec.  31  1901  (41 
June  30  1902  (41 
Dec.  31  11102  141 
June  30  1903  (43 
Dec.  31  1903  (43 
June  30  1904  (42 
Dec.  31  1904  (43 
June  30  1905  (42 
Dec.  31  1905  (44 
June  30  1906  (47 
Dec.  31  1906  (52 


cos.), 
cos.), 
cos.) . 
cos.), 
cos.) . 
cos.) . 
cos.) . 

COS.)  . 

cos.) . 

COS.). 
COS.)  - 

cos.)  - 

COS.)- 


Capllal. 
$ 
.28,399,965 
_  30.0 15  ,11 7 
.31.927.006 
33.230 
.53,142.2:13 
.34,145,485 
.34.320.337 
.34,284.1)00 
.34,800,980 
.34,703,740 
.35,312,363 
.36,149,987 
.36,931,903 


Surplus   & 
Profits. 
$ 
27,820.941 
29,686,846 
33,885,857 
35,30. 
37,51  I 
38.196,901 
39,654,877 
40,68: 
42.344.733 
45,196,102 
45,594.298 
48.740.679 
49,590,018 


Deposits. 
3 

136,4: 

149.13 

,4,463 

51  .355 

171  .390.409 

101,231.152 

202.855,986 

215.407,898 
209.21 
215.524.448 
193,283,134 


Aggregate 

Resource?. 

$ 

196,498, CIS 

214,73 

218,660,249 

234,8( 

227,480,117 

247,367.495 

253.897.22d 

3,299 

299.103,437 

7  7,935 

208,912 

286,232,600 


In  St.  Louis  there  are  three  new  companies,  namely, 
the  Jefferson-Gravois,  the  Vandeventer  and  the  West 
St.  Louis.  None  of  these,  however,  are  large  com- 
panies, the  whole  three  combined  having  only  $250,000 
capital.  Deposits  of  the  St.  Louis  institutions  the 
previous  year  had  fallen  from  $78,706,702  to  $71,681,- 
442.  In  1906  the  movement  was  again  upward,  the 
total  rising  to  $74,512,082. 


S'/rplus  & 

Aggregate 

Capital. 

Profits. 

Depostls. 

Resources. 

St.  Louis. 

$ 

S 

5 

3 

Dec.  31  1901  (6  cos.)... 

..13.425,600 

14,471.934 

541,339,273 

.9,307 

June  30  1902  (9  cos.)... 

..19,928,250 

22,775.817 

■  :  .55  2 

98,928,319 

Dec.  31  1902  (9  cos.)... 

..20,485.300 

24,922 

62,910.106 

109,167,449 

June  30  1903  (9  COS.)... 

..20.500,000 

20,108.162 

69,991.934 

117.4S7.496 

24.915.483 

62,505,117 

54,100 

June  30  1904  (6cos.)... 

..17,000,000 

23,423,770 

60,020.340 

101,981 

Dec.  31  1904  (5  cos.)... 

..16,00 

22,501 

7S.706.702 

117,214,632 

June  30  1905  (6  COS.)... 

..  10,100,000 

22,927.042 

75.487.066 

115,038,268 

Dec.  31  1905  (6  cos.)._. 

..10,100.000 

23,305.00!) 

71,681.442 

111,268,041 

June  30  1906  (7  cos.).-. 

--10.200,000 

2:1.271  .074 

71.104,069 

111,327,084 

Dec.  31  1906  (9  cos.) 

16,350,000 

23,584,914 

12,832 

115,189,58  0 

RAILROAD  GROSS  EARNINGS  FOR  THE 
CALENDAR  YEAR  1906. 

The  year  1906  adds  another  to  the  long  series  of 
years  recording  large  and  continuous  gains  in  railroad 
earnings.  And,  as  it  happens,  the  latest  year  in  the 
magnitude  of  its  further  increase  surpasses  all  its 
predecessors,  furnishing  a  fitting  climax  to  the  series. 
The  amount  of  the  improvement  in  gross  revenues 
would  itself  be  sure  to  attract  attention;  but,  added 
to  the  noteworthy  "gains  of  previous  years,  it  furnishes 
further  testimony  to  the  marvelous  industrial  expan- 
sion experienced  in  this  country  during  the  last  decade , 
to  which  the  railroads  themselves  have  so  largely  con- 
tributed and  in  which  they  have  been  the  most  import- 
ant single  agency. 

Our  tables  just  as  they  stand  show  an  increase  for 
the  twelve  months  of  $224,062,452.  The  totals  are 
of  huge  proportions,  the  aggregate  for  1906  being 
$2,131,306,699  and  for  1905  $1,907,244,247.  And 
yet  this  does  not  cover  absolutely  the  whole  railroad 
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system  oi  the  country.  The  mileage  represented) 
embracing  all  the  roads  in  the  country  from  which  we 
have  boon  able  to  procure  returns,  is  186,687  miles. 
there  were  probably  about  210,000  to  215,000  miles 
oi  road  in  operation  during  the  twelve  months,  this 
leaves  25,000  "to  30,000  miles  unrepresented  in  our 
tables.  The  earnings  for  much  oi  this  mileage  it  will 
not  be  possible  to  get  at  all  for  the  calendar  year,  and 
the  returns  for  the  rest  will  not  be  available  for  some 
time  to  come.  We  should  judge  that  if  we  could 
results  \o  cover  the  whole  railroad  system  of  the  coun- 
try the  increase  for  the  twelve  months  would  be  in 
the  neighborhood  of  $240,000,000,  of  which  $135,000,- 
000  was  made  in  the  first  six  months  and  $105,000,1 
in  the  last  six  months. 

the  reader  ponder  well  what  such  an  addition — 
almost  a  quarter  of  a  thousand  million  dollars — means. 
Let  him  recall  further  that  in  1905  we  put  the  in 
for  the  full  mileage  at  $180,000,000  and  that  in  the 
same  way  we  i  stimated  the  increase  for  1904  at  810,- 
000,000.  Furthermore,  that  previously  we  computed 
the  gain  for  1903  at  8210,000,000,,  for  1902  at  $105,- 
000.000..  for  1901  at  8155,000,000,  for  1900  at  $120,- 
000.000.  for  L899  at  8140,000,000,  for  1898  at  $90,- 
000,000  and  for  1S97  at  875,000,000.  It  will  be  seen 
that  we  have  here  an  aggregate  improvement  for  the 
ten  years  from  1896  to  1906  in  the  prodigious  sum  of 
81,325,000,000.  In  other  words,  aggregate  gross 
earnings  of  United  States  railroads  for  1906  were  $1,- 
32."*  00  larger  than  they  had  been  in  1896,  the 

year  of  trade  prostration  and  of  the  silver  campaign. 
In  the  following  we  furnish  a  summary  of  the  yearly 
gain  just  is  registered  in  our  tables,  and  comprising, 
not  the  entire  railroad  mileage  of  the  country,  but  onty 
the  roads  from  which  we  found  it  possible  to  get  re- 
turns. The  increases  even  in  this  way  are  of  enormous 
extent,  being,  as  already  stated,  $224,062,452  for 
1900  and  following  $152,039,634  gain  in  1905,  $11,- 
137.4S7  gain  in  1904,  $182,099,849  in  1903,  &c,  &c. 


'  teage. 

Gross  Earnings. 

Increase  (+) 

or 
I)i  crease  (— ) 

Dec.  31.         Year   ,    Year 
'    tctd. 

In- 
cr'se. 

Year                Year 

Given. 

Year.  /?<*:                    Mile*. 

% 

%                      $ 

S            ;   % 

171     •    _ 

15"     r. 

■  - 
J 

- 


879 

.050 

.131 


,022 
895 

.015 

424 
306 


,029 

.406  1 
.202  1 

.eye  i 


87 
919 

,75 
.907 


303 
,976 

.247 

I 
384 


635  +2 
,190  +54 
,31!i  +77 
,030+101 

,184  +100 

005  +92 
987  +1S-' 
391    +11 

56S+152 
247+224, 


,318.394 

,647,719 

; 
- 

062.452 


0.26 

11.57 
11.74 


nor  the  mining  operations  of 
the  a:.     •  ids  are  included  in  this  table. 

thin  the  knowledge  of  everyone  that  as  far 
.-.d  trade  conditions  are  concerned  every - 
favorable  to  large  earnings  during   190G. 
whole  range  of  industries  the  situation 
if  great  activity  and  of  almost  unalloyed 
pro  in   the  iron  and  steel  industries,   upon 

b  depends,  the  tone  was  positively  buoy- 
an\  re  were  other  favoring  circumstances.    The 

fed  abundant  and  they  succeeded  boun- 
y<  ["hen  there  ' 

!  complete  absence  of  the  rigor3  of  win 
.   February   having  been   noted  for 
mi'  her  experienced  in   those  months  for  a 

very   .  bile.     This   was   undoubtedly   a   circu 

of  ^rcat  benefit  to  the  roads,  first,  in  a 

e  incident  to  the  removal  of  sn<  ec- 

ondly,  in  permitting  a  free  and  unrestricted  movement 


of  freight  at  a  time  v.    i  aoilities  of  therailr< 

were  taxed  to  the  i  bmi 

A  few   illustratio  s  ma;  here  to   slur 

how  many  differe  i    w a 
ous  conditions  rul  be  rail 

added  to.     The  shipmi 
on  the  lines  of  the  Rail 

burgh  and  Erie  w<    e   19  in  190 

46,329,562  tons  i 

1904.     The  shipments  of  iron  ore  i>; 
bake  Sup  srior  region  were  37,51 
as  against  33,476;  i  1905  and  only  21 

tons  for  1904.     All  this  tonnage  h 
from  the  mines  to  the  upper  lake  regions  i 
wards,  on  its  arrival  at  the  lower  lake  por 
transported  to  the  iron-making  plants.     M. 
indications  might    be  furnished  of  how  the  railroads 
were  prospered  through  the  sustained  activity  of  the 
country's  industri<    . 

And  yet  conditions  were  not  all  favorable.  The 
suspension  of  coal-mining  during  the  spring  months 
was  an  adverse  feature,  though  the  suspension  i 
only  partial.  In  the  anthracite  regions  the  mines 
were  idle  during  the  whole  of  April  and  for  the  first 
ten  or  twelve  days  of  The  anthracite  carriers 

as  a  consequence  suffered  severely.     The  loss  sustained 
at  that  time  was  never  subsequently  recovered,  as  will 
be  evident  when  we  say  that  the  shipments  of  anthra- 
cite  to  market  aggregated  only  55,698,595  tons  in 
1906,  against  61,410,201  tons  in  1905.     In  the  bitum- 
inous regions  suspension  of  mining  was  not  genci 
Nevertheless,  in  Pennsylvania  and  in  most  of  the  Mid- 
dle Western  and  Southwestern  States  there  was  much 
idleness,  and  though  eventually  all  the  miners  retun 
to  work  on  the  same  terms  as  those  wdio  remained  at 
work  from  the   beginning,  namely    the  acceptance 
the  wage  scale  of  1903,  yet  in  several  of  the  States  it 
took  quite  a  long  time  to  bring  the  men  to  their  senses . 

It  deserves  also  to  be  mentioned  that,  though  the 
yield  of  the  crops  in  both  1905  and  1906  was  large, 
this  brought  comparatively  little  benefit  to  most  of 
the  Western  roads.     The  grain  movement  was 
cidedly  irregular  both  as  between  the  different  cere 
and  the  different  primary  markets.     A  good  idea  of 
the  general  situation  in  that  regard,  however,  will  be 
gained  when  we  say  that  at  the  Western  primary  mar- 
kets as  a  whole  the  grain  deliveries  for  the  52  wee 
of   1906  were  only  686,319,773  bushels,  a 
690,180,164  bushels  in  1905.     As  the  gra 
at  the  Western  points  the  first  six  months  had  be 
283,933,868  bushels,  as  against  only  245,120,288  bush- 
els in  1905,  the  figures  given  make  it  plain  ti- 
the last  half  of  the  year  there  must  have  been  a  d< 

inkage  in  the  \\  estern  grain  receipts.     T 
receipts  did  fall  off  is  beyond   dispute.     The 
for  the  falling  off  in  face  of  the  good  crop- 
alleged  to  have  been  the  inability  of  the  railroa  I 

oish  an  adequate  supply  of  cars  to  m< 
offering.     The  latter  part  of  the  year  a  fue;  tty 

developed  along  the  lines  of  the  Great  Northern  R 
and  sonic  othi  Is  in  that  s<  led 

-till  further  to  handicap  the  railroads  in  Bupplyin 
i    jary   cars.  I  rushed   through   on    p 

■    •      ;n  schedules,  tying  up   equipment    in 
and    intensii  the   freight  c  on.    The 

following  table  furnishes  the  details  of  the  grain 
ceipts  at  the  "V\  I  our  usual  form. 
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WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


.IMI.    I    (O 

I  > Dec.  29. 

Chicago — 

1906 9 

1905 7 

M  ilwaukec — 


Flour 
(bbls.) 

021,330 
941.546 


IV  heal, 
(bush.) 


i   >. 
Vm  :I 


Oats, 
(bush.) 


Barley, 
(bush.) 


Rye. 
(bush.) 


28,138,457     98.60139     89.786,199  20,703.008  2,190,875 
26,888.015   U0.820.08i     92.486.037  27.872.052  2,392,449 


miDO'i 2,962,465  7.800.380 

|«)!KI.   ...    2,430,020  7.323,400 

/S',\  l.ouls 

1906 2,386.707  17,272,257 

1905 2,529,560  20,671.316 

Trltdo — 

1906 600  4,669,450 

L905- 4.602,760 

)>  troit — 

L906 256,380  2,178.833 

1905 294.950  1,915.684 

CteVt  hind — 

1906 80.S49  1,904.062 

1905 50.883  1,030.660 

r<  ula — 

i  '  )  . 1.178,550  1,192,250 

i  i  i. 955,750  'J.M.400 

Dvluthr— 

1906 4,798,090  41,870,865 

l'l:15   ...    4.128,900  30,8113,035 
I        nupolU — 

1906. 81,016,770 

1905-. 90.437,515 

{.[  ".us  City — 

1906 36,506.000 

15... ..  37.854.700 


6,886.250     10.335,750  17,991,600  1,224.500 

8.589,300  16,553.351       956,980 

29,907,94.;     27,582,770  2,808,300      542,655 

17.020.06C      L^, 906 .840  2.940.183      764,647 


7,058 

'  0 

6,018  523 
6  24 

6,875 

0   !| 

:,300 
14.404,000 

L63  '  -' 
262,416 

■ 

14,728 

L8     M  800 


8.814.560 
10,801,800 

3,811,129 
3.509,710 

7,706,822 
9,478,080 


4,140      232,140 
9,450      421,600 


2.80.0:;:, 
101,028 


18.279,300     3,018,500 
10,979,600     2.342,300 


371,900 

272,509 


8,521,841     9,721,375       582,133 
1.401     9,800.605      565,297 

23,102,980  10,889.118   1,618,524 
..230  14.060,080  1,766,853 


5,549,200 

5.244,800 


r    'i  of  ah  — 

1906 20,684,971  222,549,330   188,100  I  s>   .<>:..  190,551   65. 422,076  0,757,627 

1905   .-.18.332,209  222,568,485  192    :  >4,  166,398  73,679,049  7.140,335 

The  trunk  lines  to  the  seaboard  seem  to  have  fared 
1 1 mch  better  in  the  matter  of  the  grain  traffic.  At  all 
events  the  receipts  at  the  seaboard  for  the  52  weeks 
aggregated  289,148,931  bushels,  as  against  252,936,169 
bushels  in  1905,  as  will  be  seen  by  the  following  table. 
It  remains  true,  however,  even  in  this  case,  that  in 
the  latter  half  there  was  a  falling  off,  for  during  the 
period  from  Jan.  1  to  June  30  there  had  been  an  in- 
crease of  55,000,000  bushels  in  these  seaboard  receipts, 
the  total  for  the  first  six  months  of  1906  having  been 
153,043,583  bushels,  against  98.670,328  bushels. 

GRAIN  AND  FLOUR  RECEIPTS  AT  SEABOARD  FOR  52  WEEKS.. 


Receipts  Of—  1906. 

Flour bbls.   17,888,922 


1905. 
14,353,049 


1904. 
i.  CS.200 


1903. 
21,992,591 


1902. 
22,092.931 


Wheat-  -bush.  107,716, 156       51,669,067       41,956,486     103,500,129     135,484.491 


Corn 96,472,906 

(ili 77.231.982 

Barley 6.158,005 

liv 1,569.882 


112,900,317 

72.856,536 

14,038,88:; 

1,465,366 


5S, 447,508 

*  7. '..19.939 

S,686,654 

1.182.172 


99,712,989 

53,090,153 

4,890,810 

4,011.149 


28,528,835 
52,002,571 

4,106.448 
5.728,877 


Tofal  grain. -289, 148,931     252,936,169     157.912,779     265,205,230     225,851.222 

The  Western  live-stock  movement  was  also  decidedly 
irregular.  At  the  six  leading  markets,  namely  Chi- 
cago, Kansas  City,  Omaha,  St.  Louis,  St.  Joseph  and 
Sioux  City,  8,817,524  head  of  cattle  were  brought  in 
in  1906  against  8,690,802  head  in  1905,  and  10,056,550 
head  of  sheep  against  9,708,107.  but  the  arrivals  of 
hogs  were  only  18,354,696  against  19,042,841. 

Southern  roads  sustained  a  decided  falling  off  in 
their  cotton  traffic.  This  was  because  of  the  shortage 
of  the  yield  in  1905,  which  affected  the  cotton  move- 
ment for  the  first  nine  months  of  1906.  The  new 
season's  yield,  however,  was  prolific,  and  the  last  three 
months  part  of  the  previous  loss  was  made  good. 
For  the  full  twelve  months  the  receipts  at  the  Southern 
ports  were  8,597,130  bales  against  9,024,470  bales  in 
i.905,  while  the  shipments  overland  were  1,406,558 
bales  against  1,437,094  bales. 

RECEIPTS   OF  COTTON  AT  SOUTHERN   PORTS   FROM  JANUARY    1   TO 
DECEMBER  31  IN  1906.   1905.   1904,   1903,   1902  AND  1901. 


Ports. 

Full  Year. 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galveston bales- 
Port  Arthur,  &c 

New  Orleans 

Mobile    .           

3.189.40S 
151.159 

2.103,161 
255.533 
178.360 

1,507,892 
171,431 

2.852,563 
280,511 

2,079,250 
291,885 
175,859 

1,776.841 
185.220 

2.346.966 
155.739 

2.185.266 
246,496 
148,284 

1,435.803 
159,546 
1S8.016 
9S0 
289,557 
585,024 
20,822 

2.370,723 
158.359 

2,186.457 
233.172 
159,617 

1,272.393 
140,449 
171,810 
1,073 
351,247 
502.984 
20,040 

2,105.756 
126,255 

2.320.3SS 
181.904 

2,216,551 
70,366 

2.273,363 
127,105 
223,935 

1,213,427 
171    ISO. 

Pensacola.  &c 

Savannah 

175.649 

1.231.770 

128,858 

150,600      198.197 

249.879      264,231 
402 j         2  533 

1,509 

310,715 

555,235 

22,136 

850 

293,921 

855,589 

33.784 

Wilmington 

339,376     2«K.103 

Norfolk 

483,069 
40,215 

464,972 

|           jrt  News,  &c 

17,995 

Total 

8.597,139 

9.024,470 

7,762,499 

7.56S.933 

7,383,602 

7.310,860 

The  gains  in  earnings  continued  through  all  the 
months  of  the  year,  speaking  of  the  roads  collectively. 
But  during  the  later  months  they  were  of  much  smaller 


magnitude,  and  some  of  the  separate  roads  at  that 
time,  for  reasons  peculiar  to  themselves,  recorded 
losses.  A  summary  of  the  monthly  increases  is  fur- 
nished in  the  table  we  now  present.  It  will  be  noticed 
that  the  gains  in  January  and  February,  on  account 
mainly  of  the  favorable  meteorological  conditions, 
were  of  unusual  magnitude. 

MONTHLY  GROSS  EARNIV 


1906. 


1905. 


Increase  (  +  )  or 
Decrease  ( — ). 


Months.  Roads 

January    117 

February   .  lis 

March 114  ' 

April HI 

May 124 

June   113 

July.. 117 

August 118 

September il'2 

October 119 


November    . 
December  6 . 


123 
"65 


S 

152,980 
142,656 
159,258 
136,685 

152,183 
146,010 
168,336 
179.191 

184,551 

198,733 
186,696 
83,796 


485 
542 
,890 
537 
742 
301 
461 
945 
471 
.329 
.274 
,332 


126,555,852 
112.895. 257 
143,978,140 
128,005,775 
138,557,872 
130.233,293 
148,01: 
159,835,022 
171,553,520 
179.405.367 
175.724,985 
79,327,117 


+  26,424,633 
+  29.761,285 
+  15.280.450 

-1-8.679,762 
+  13,625,870 
+  15.777.008 
+  20.322.896 
+  19.356,923 
+  12,997,951 
+19,327,962 
+10,971,289 

+  4,469,215 


% 
20.88 

26.36 

10.61 

6.78 

9.83 

12.11 

13.73 

12.11 

7.58 

10.77 

6.24 

5.64 


6  Returns  for  December  only  partial  as  yet. 

In  the  case  of  the  separate  roads,  the  improvement 
for  the  twelve  months  is  as  striking  and  noteworthy 
as  in  the  case  of  the  roads  as  a  whole.  In  fact,  the 
array  of  increases  disclosed  is  of  imposing  extent  and 
character.  In  the  following  we  have  brought  together 
all  the  changes  for  the  twelve  months  for  amounts  in 
excess  of  $250,000,  whether  increases  or  decreases. 
There  is  really  but  one  decrease,  that  of  the  Buffalo 
Rochester  &  Pittsburgh,  and  in  that  instance  the 
falling  off  follows  directly  as  a  result  of  the  strike  of 
the  bituminous  coal  miners. 

PRINCIPAL    CHANGES    IN    GROSS    EARNINGS    FOR    12    MONTHS. 


Pennsylvania  (2  roads) 

Southern  Paciiic 

Canadian  Pacific  . 

Atch  Top  &  Santa  Fe.. 

Northern  Paciiic 

Baltimore  &  Ohio 

Chic  &  North  Western. 
Gt  Northern  syst  (2  rds) 

Union  Pacific _. 

Rock  Island 

Louisville  &  Nashville.. 
N  Y  Cent  &  Hud  Riv_. 
Chicago  Milw  &  St  Paul 

Southern  Railway. 

St  Louis  &  San  Fran 

Illinois  Central 

Mo  Pac  Syst  (2  rds) 

Lake  Shore  &  Mich  So.. 
Gr  Trunk  Syst  (4  rds) .. 

Norfolk  &  Western 

Erie    . . . 

Chesapeake  &  Ohio 

Michigan  Central 

Wabash 

Atlantic  Coast  Line 

Mo  Kansas  &  Texas 

Texas  &  Pacific 

Canadian  Northern 

Duluth  Missabe  &  Nor. 
Denver  &  Rio  Grande.. 
Clev  Cine  Chic  &  St  L_. 
Minn  St  Paul  &  SSM.. 

Colorado  Southern 

Pitts  &  Lake  Erie 

Mobile  &  Ohio 

Yazoo  <S.-  Miss  Valley 

Kansas  City  Southern. . 
Nash  Chatt  &  St  Louis. 
Phlla  Balto  &  Wash 


Increases. 
6522,797,700 
13,938,642 
13,040  419 
11,390,874 
9,331.801 
8,797,172 
7,342,078 
6,987,767 
6,882,044 
6,562.142 
6  232.409 
5,994,167 
5,669,837 
5,533,583 
5,387,1101 
5,319,913 
4,006,750 
3,943,567 
3,569,236 
3,494,722 
3.335,657 
3,192,110 
2,991,717 
2,888,195; 
2,706,226 
2,6.99,327 
2,667,421 
2,319,700 
2,269,348' 
2,169,899 
2.077,152 
2,032,735 
1  ,865,336 
1,643,758 
1,494,521 
1,481,654 
1,144,390 
1,354 ,529 
1,265,000! 


Seaboard  Air  Line 

lnternat'1  &  Gt  North.. 

Central  of  Georgia ._ 

Northern  Central 

Long  Island 

Cine  New  Orl  &  Tex  Pac 
St  Louis  &  Southwest.. 
Chic  St  Paul  Minn  &  O. 
Chicago  Great  Western. 
Ala  NO  &  TexPac(3  rds) 

\\  estern  Maryland 

Chicago  &  Alton 

N  Y  Chic  &  St  Louis... 

Phila  &  Reading 

Bangor  &  Aroostook.  .. 
Bessemer  &  Lake  Erie.. 
Central  of  New  Jersey    . 
West  Jersey  &  Sea  Shore 
Toledo  &  Ohio  Central. 

Lehigh  Vallev . 

Duluth  &  Iron  Range.. 
Det  Toledo  &  I  ronton.. 

Ala  Great  Southern 

Wisconsin  Central 

Gulf  &  Ship  Island 

Hocking  Vallev  .. 

Wheeling-  &  Lake  Erie.. 

Atlanta  Birrr.  &  Atl 

Ga  South  &  Florida... 

Colorado   Midland 

Georgia  RR .. 

Buffalo  &  Susquehanna 
Louisiana  &  Arkansas.  . 
Kanawha  &  Michigan. . 
Iowa  Central   


Increases. 

<i$l  ,167,867 

1,151.622 

1  ,112,194 

1,100,700 

1,094,130 

1,070,406 

1,034,851 

1,027,814 

1,013,842 

985,764 

937,560 

890,446 

793,479 

635,567 

616,963 

603,073 

580,890 

553,900 

552,275 

547, S77 

541,629 

503,014 

463,817 

0463,537 

400,782 

383.938 

376,352 

330,635 

323,399 

313,865 

313.667 

304,649 

295.169 

288,882 

262,758 


Total  (82  roads)...      5221,157,812 
Decreases. 

Buff  Rochester  &  Pitts.      51,100,097 


a  These  figures  cover  11  months  only:  December  not  yet  reported. 

b  These  figures  cover  onlv  lines  directly  operated  east  and  west  of  Pitts- 
burgh aid  Erie.  The  results  for  the  Eastern  lines  show  an  increase  of 
514?317.900  and  for  the  Western  lines  an  increase  of  58,479,800. 

GROSS  EARNINGS  LAST  TWO  CALENDAR  YEARS. 


Name  of  Road. 
Jan.  1  to  Dec.  31. 


Gross  Earnings. 


1906. 


Alabama  Great  South. 
Ala  N  O  &  Texas  Pac— 
New  Orl  &  Nor  East- 
Alabama  &  Vicks — 
Vicks  Shreve  &  Pac. 
Atch  Top  &  Santa  Fe_  - 
Atlanta  Birm  &  Atlan'c 
Atlantic  Coast  Line... 
Baltimore  &  Ohio... — 
Bangor  &  Aroostook- . 

Belief onte  Central 

Bessemer  &  Lake  Erie. 
Bost  Rev  Bch  &  Lynn. 
Bridgeton  &  Saco  Riv. 
Buffalo  Roch  &  Pitts- . 
Buffalo  &  Susquehanna 
California  &  Northwest 
Canadian  Northern  ... 

Canadian  Pacific 

Central  of  Georgia 

Central  of  New  Jersey  . 
Chattanooga  Southern. 
Chesapeake  &  Ohio... 
Chesterneld  &  Lane... 


3.942,648 

3,224,190 

1,496,721 

1.529.308 

85,020,061 

1,362,569 

25,949,277 

80,552,845 

2,876.748 

57.068 

6,010.765 

790.203 

a43,957 

7.467,336 

1.638,650 

1,588,959 

6,786,000 

67.752,255 

11,643,275 

24,838,721 

150,723 

25,322,229 

43.275 


Inc.   (+)  or 
1905.  Dec.   (—) 


3.478.831 

2,722.620 

1,292,858 

1,248,977 

73,629.187 

1,031.934 

23,243.051 

71.755.673 

2,259,785 

60,633 

5,407,692 

667.145 

046,660 

8,567.433 

1,334,001 

1,639,616 

4,466,3001 

54.711,8361 

10,531.0S1 

24,257,831 

118,529 

22,130,119 

35,196 


Mileage. 


1906.      1905 


+  463.817 

+  501.570 

+  203,863! 

+  280.331 

+  11,390.874 

+  330,6351 

+2,706.226 

+  8,797.172 

+  616,9631 

—3,565! 

+  603.073 

+  123,058 

—2.703 

— 1.100.0971 

+304,649 

—50.657 

+  2,319.700! 

+  13,040.4191 

+  1,112,194 

+  580,890 

+32,194 

+  3.192,110 

+  8.079 


309 

196 

143 

189 

9.260 

380 

4,333 

4,030 

482 

27 

244 

13 

21 

568 

243 

205 

2.433 

9,055 

1,890 

648 

105 

1.827 

22 


309 

196 

143 

189 

9,147 

324 

4,333 

4.026 

428 

27 

249 

13 

21 

568 

243 

205 

1,876 

8.56S 

1,878 

648 

105 

1.708 

22 
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.Xante  of  Road. 
Jan\\  to  Dec  31. 


Oross  Earnings. 


iooe. 


1905. 


Inc.     (  +  )     or 
Dec.  (— ) 


11,148.048 

S. 004. 100 

1.734 

3.116.044 

53.309.61  7 

59.087.802 

1,661.473 

13390.066 

1.630.963 

847.231 

7. 67  1.4  15 

2J.517.76;; 

2.960.728 

2  ,0 1  i 


Mileage. 


1906.       1905 


10.611 

36 1 

0608 

174 

O360 

18319 

1,035 

03.673 

7.601 

7. Mir, 

183 

3,938 

3,417 

47.832 

31 

697 

3.624 

1.775 


.627 
023 
,650 
,692 
253 
.  159 
,831 
is  i 
951 
879 
678 
,481 
190 

.743 

.557 

.Oil? 


+890,446 

+  1.013.842 

+62 

+217.686 

+5.669.837 

12,078 

+1,037.81  i 

+92364 

+  181 

+  1,070.406 

+3.077.162 

+98 

+818,865 

+1.86 

+31 

+74,056 

+45,634 

+  61,6.'.0 

+3.169.899 

+  196.006 

+503.01  I 

+541.629 

+2369,348 

+126.231 

+222,372 

+246.275 

+3,335,657 

—12.81  ! 

+60 

+313.667 
+32 


37.990.117       +3.569.236 


45.139.013 

3,668 

L.925.833 

6.138.0S9, 

797,467 

48,957.268 

6,557,55  1 

38.309 

1.945,783 

7.085.092 

5.037.293 

3S.600.sll 

33.043.975! 

497.029 

'7.824,985 

892,792 

39.624,356 

144,530 

C361.824 

344.624 

23383.869 

718.136 

3.518,909 

10,209.593 

20,459,997 

40.701.756 

1,814,983 

8,539,680 

10,192.404 

229.535 

43.775 

1.074,417 

86,095.599 

9.108.729 

7.455.200 

2.852,893 

26.191.S43 

10.645.S48 

56.710.143 

a5.907.742 


133.921,990 
72,013,535 
14.753,949 
40,147,371 
12,837.736 

a50.074 
Ol.545.969 

516.560 

47,622.208 

2.562.089 

ol  .305,848 

39.368,071 

8.701,946 

013,033, 438 

1371,022 

99.648.203 

49,819.71  t 

215,759 

745.812 

371,185 

12.130.388; 

3.810,225 

1,281.205 

3,982.144 

691.830 

63,60 

4.245 

5.17 
a6.21  1,495 
al7- 
7.931.323 


+6,7 
+  235.160 
+400.782 
+3^ 
+  1 
+5319.913 
+  1.151.622 
+  2'. 

+288.882 

+1.444390 

+  175.517 

+3,943.567 

+547.877 

+45,879 

+  1.094.130 

+  295.169 

+  6.232.4091 

{-18.446 

+  3,923 

+3,759 

+9,727 

+2,991.717 

+29,927 

+  166,762 

+2.032.735 

+  2.699.327 

+  4,147.220 

—140,470 

+  1,494.521 

+  1,354,529 

+24.386 

+  31.686 

+35,467 

+  5.994.167 

+793.479 

+  78,525 

—13,595 

+3,494.722 

+  1,100,700 

+  9.331.801 

—58.143 


+  14.317,900 

+  8,479.800 

+  1,265,000 

+635,567 

+  1,643,758 

+21,127 

+  145.873 

+  70.429 

+6,562,142 

+237. US 

+  119.354 

+  5,387,001 
+  1,034.851 
+  1,167.867 
-■-185,544 
+13.938.642 
+  5.5 

+4.764 
+15 

+163.457 
+  2.<,> 
+552.275 
—29.129 
+22 
+78.447 
+  6.s- 

+  !' 
+2.s 
+5J 
+93 
+37 

+  4' 
+  1 
+  1.1 


Chicago  A  Alton '  13.036.494 

Ghleago  Great  Western  9.017.942 

Chicago  Imt  A  Loutav.  5,896.069 
Chicago  bui  A  south. . 

Clue  Mllw  A-  BtP 57.979.454 

Chicago  &  North  Weal  66,429380 

Chicago  Peo  A  St  Louis  1.69 

ChloSt  Paul  M  .v  O  13.41 

Chicago  Term  Transfer  1.713.827 

Cincinnati  Northerner!)  1.037.737 

I'm  n  o  .v  rexaa  Pao  .  8.741.821 

Clev  Cln  Chlo  A  St  L  -  24.594.915 

retina  A  Eastern.. .  3,05 

Colorado  Midland 13,168 

Colo  A  Southern — tncl 

Ft  Worth  A  Hon  Citv  13,510.188 

Col  Newberry  A  Laur.  298.226 

Copper  Range .  0682,079 

Cornwall 320.284 

>  Ul  Ml  12352 

Denver  A  Rio  Grande  .     189.152 

Detroit  4k  Mackinac...  1331.465 

Detroit  Tol  .t  [ronton.  4.176345 

Duluth  .v  Iron  Range.  3.142.813 

Dul  Mlssabe  ,v  North  .  10.076.299 

Dul  Rainy  1.  A  Wmn.J  a3l0.llo 

Dal  So  Shore  A  \ti 3,161.050 

.  Jollet  .v  Eastern.  2,663.756 

51.167.847 

Falrohlld  A  Northeast.  18.192 

Fonda  Johns  A  lilov  75S 

i  KR-. 2.938,024 

■ 
Grand  rnmk 

Grand  rk  Wesi  irn  41.559.353 

Dot  Cr  Hav  &  ' 

Canada  Atlantl 

Great  Northern  System  51  391 ,620 

Mont  ina  C    itral  ...  2.81 

Guli  AS  .1 

Hocking  Valley 6,522,027 

Hunt'g*n  A  Br  1    I  1 

Illinois  Central 54,277,181 

Internat  AGt  Northern  7,709,176 

Iowa  Central-    3.051.067 

Kanawha  A  Michigan.  2334,665 

them.  8.529,482 

Lake  Erie  i  Western..  5.212.810 

Lake  Shore  &  Mich  s  >.  12,544,378 

.1  Valley 33,591,852 

Lexington  A  Eastern.  . 

Long  Island 68,919,115 

Louisiana  A  Arkansas.  1,187,961 

Louisville  A  Nashville.  45. s 

Maeon  &  Birmingham.  162.976 

Manistee  A  Northeast.  C365.747 

Manlstique 

Maryland  A  Ponn ,  354.351 

Michigan   Central 26,27 

Mineral  Range  . 748 

Minneapolis  .t  st  Louis  3.685.671 

Minneap  St  P  A  S  S  M.  12.2  1 

iri  Kan  &  Texas.  23.159.324 

Mo  Pac  A  Iron  Mr 44,848.976 

Central  Branch 1,674.513 

Mobile  AOhlo 10.034.201 

NashV  Chatt  A  St  L. . .  11 ,546.933 

Nevada  Cal  A  Oregon.  ;  .921 

Nevada  Central 75,461 

New  London  Northern  1.10 

N  Y  Cent  A  Hud  Riv. .  92,089,766 

N  Y  Chic  .t  St  Louis..  9.902. 20S 

N  Y  Ontario  &  West..  7.533.725 

N  Y  Susq  A  Western . .  2 .839 ,29S 

Norfolk  A  Western I  29,686.565 

Northern  Central 11,746.548 

Northern  Pacific 66.041.944 

Pacific  Coast o5.849.599 

Pennsylvania  RR  Lines  — 
Directly  operated. 

East  of  Pitts  A  Erie. '  148.239.890 

West  of  Pitts  A  Erie.  80.493335 

Phlla  Bait  A  Wash 16,018,949 

Philadeiphia  &  Read..  40,782,938 

Pittsburgh  A  Like  Erie  14,481,494 

Raleigh  .*  Southport..  O71.201 

Rich  Fred'b'g  A  Pot. .  01.691,842 

Rio  Grande  Southern. .  586.989 

Rock  Island  System.. .  54.184350 

Rutland 19,207 

St  Jos  A  Grand  Island-  al, 425.202 
St  Louis  A  s:in  Fran— 

tncl  Chic  A  East  111..  44.755.072 

othwestern.  9.7; 

Seaboard  Air  Line al4. 201.305 

Southern  Indiana 1,556.566 

Southern  Pacific- 113.586.845 

Southern  Railway '  55.353.297 

Staten  Island  Railway.  220.523 

Staten  Island  Rap  Tr  .  19  665 

Texas  Central 1334.642 

Texas  A  Pacific 14.797,809 

Toledo*  Ohio  Central.  4.362,500 

Toledo  Peoria  A  West.  1 .2  5 

-1  r.  A  West...  4.211.648 

A  Buff..  770.277 

1  Pacific 70.4'' 

.t  Southwest.  1 ,0 

Wabash 26.1 

A  Sea  Shor 

Western  Maryland 5,1  so. 495 

019 



•1  (134  road  .11. 306.699  1,907.24  1.2  17  +224 
lnclease   (1 

m  Roads  >'  ;<)) — 

*"' ' 
National 


970 

Ms 

7.468 

255 

1.712 

102 

2  Is 

1.983 

■■ 
336 

J5 
32 
18 
26 

333 
684 

68 

592 

2.151 

75 

307 
395 

4.528 


6.039 

307 
347, 

4,371 
1,159 

55  s 

177 

827 

886 

1,520 

1,445 

21s 

4,298 

105 

129 

78 

84 

1.745 

140 

799 

2.152 

3.072 

5,949 

388 

926 

1.230 

144 

94 

123 

3.774 

523 

548 

239 

1,876 

462 

5,781 

137 


6.008 
1.451 

2.611 

197 

9.341 

7.551 

13 

11 

277 

111 

451 

5.002 

332 
1.239 


970 

Sis 

59 1 
313 

7.110 

1  .607 
102 

1,983 

1.646 

75 
B3 
18 

2,470 

684 

212 

68 

592 

2,151 

307 
395 

4,554 


5.974 

250 
J  so 
147 

1,159 

177 
827 
886 

1 .520 

1.445 

187 

4.117 

129 

78 

84 

1,745 

140 

799 

1,842 

5.849 

388 

926 
1.226 

144 
94 

123 
3.774 

548 
239 

1.848 
(62 

5.706 
137 


' 


+  71 


a  These  figures  are  tor  11  months  only;   figures  for  December  a  'as  yet 

been  reported. 

.ese  figures  are  an  approximation . 
r-  These  figures  are  for  10  months  only. 

complete  our  analysis,  we  annex  the  follov 
six-year  comparison  of  the  earnings  of  lea  roads, 

arranged  in  grou' 


EARNINGS  OF    \  .  ilTitAi't  11:  GOAL    QR< 


Year. 


1906. 


Cent  ol  N  .'.1 
Lehigh  Val.c. 

N  V  Out  A  W 
N  YSusq  AW 
PhllaARead.d 


24.838.721 
33.591,852 

7. 5;;:;. 725 
2.839,298 

40.7s 


1904. 


*  $ 

33.04  129,687 

15317 

10.70  ; 
10.1 


*  $ 

-'.I  I8.ti26lftl5.91 

0.456       5.0 

Minn        >.l 


no  1 


Total 109.586.534107.757  -0.306 


1.498 
;,  164 
...si  1 

1,495 
29.473,  176 


82,071      >9 


a  Includes  Income  from  Inveetmi  H     tor  all  the  years,  and  also  the  opi  I 
New  York  a  Long  Branch  RR.  [1 

ft  Basis  for  1002  changed,  making  fl 
New  Jersey  115.999349,  Insti  \A       -     ,107  661  as  tirst  reported,  and  In  1    • 
ehigh  Valley  RR.  123,487.588,  Instead  ol  823,174,514. 
or  the  year  linn  Bgui  tea  during  the 

first  six  months  and  Inclusive  1  1    tro 

months,     tn  1002  and  sub  eq  calend 

only  operations  Ol  the  railroad. 

ire  the  earnings  ot  the  apanyonly;  U  otooal-ml 

.us  are  not  Included  in  any  ol 

EARNINi  :  LINES. 


1006. 


1905 


Bait  A  O.    SO 
}tL.    24 

Peo  A  1 : 

Erie 51 

Gr  Tr  1 

1. Slut  MS      12 

Mich  Cent.    26 

NYCAHRW92 

>[l' 
'    A   El 

n  -.    26 


,552.846  71 

,594.915  22 

,059.280  2 

,167347  -17 
I53|ft37 

.5  1  l..!7s  38 

,275.586  23 

,089.766  so 


S  S 

000.117 

600. Ml    .•••161.053 


L903. 


239.890  1  •      01 

167.456 


Total...  536.551.316  l> 


'21.197.783 

3.073.873 

9.837 

:  1.998 

:;'.76s.oso 


1901 


$ 

60.071.4oo 
18.976 
2.61  I 

197 
30.449 

19.0! 

1 1 ,9  1 


$ 

29,27  ' 
69.73  ■ 


'795 
'.1.074     19, 


.01,007  H) 


a  Boston  a.-  Ubany,  as  also  the  B  eek  RR.,  the  Wailkill  Valle; 

Brook  system  included  i^-  dl  the  J 
6  Includes  Canada  A  Atlantic,  '--inning  with  October  1904. 

EARNINGS  OF  MIDDL]  IIDDLE  WESTERN  GROUP. 


loo.;. 


1904. 


Buff  Roch  A  Pitts 
Chic  Ind  A  Louis. 

Is  Central  .  ' 
LakeErleA  Wesl 
Toledo  A  O  Cent. 
Toledo  Peo  A  W. 
Toledo  St  LA  W 
Wheel  A  Lake  E. 

Total 


t 

7.467336 

5.896,069 
6,522,027 
1,277.181 

5. 212. si., 
4.362.500 
1,252.076 
4,211.648 
5.54S.40S 


S 
8,56" 

I 
5,17 


1903. 


225 
205 
144 


.  94.750,055  ss, 779,437 


7.696 
5.803. 

1,34  i 


1902. 


S 

,769.490 
,346,252   4 

282,7. 

.161.474  42 

218.72 

832,459    -' 

279,650 

164,278 

481,047 


678,594 

76  I  071 

242.985 

977,1  11 
164,175 

859,042 


S 

15.734 

4.404.250 
4.917 
39.078.789 

2,75: 

1,155,504 
2,720,498 
3,195.464 


!  l.st't.979i69.015.0O2 


EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


Year. 


1906. 


Can  Pac 
Ch  Gt  W.a 
ChMAStP 
Ch  A  N  W 
(  stl'MAO 
DulSSA  \ 
(it  No  Bye 
Iowa  Cent 
MinnAStL 
Minn  St  P 
A  S  S  M 
Nor  Pac. b 
StJAGrlsl 

\\  iso  Cent. 


1905. 


67.752,255 

9.017,942 

57.979,454 

66.429.S80 

13,417,880 

3.161,050 

54.705.448 

3.051,067 

3.685,671 

12.242,328 
66.041.944 
pl.577,707 

07,236,212 


S 

54.711 

8.004 

52,309 

59.087 

12390 

2.93S 

47,717 

2,788 

3.51S 


• 

100 

617 

S02 

066 

67S 

6S1 

909 


10,209,593 
56,710  14 

1.45S 

6,772.675 


1904. 


48 

7 

48 

0-53 

11 

;: 


$ 

,711.665 
,733.139 
,743.057 
,705.091 
,480,169 
i 


s-,376 

48.897.631 

1.282,040 


Total. ..366.298 .838318.617.762  2 S3. 853 ,553  283,052.720 260.681.890 237,057, 560 


1903. 


16 

8 

4S 

d54 

12 

2 
41 

2 

2 


$ 

,348.956 
,234.800 
,688,423 
,396,248 
055,268 
,728,745 
,910,161 
,371.664 
,971.896 


7.276.517 

47.973.128 

1.413,706 

6.683.208 


1902. 


40 

7 

46 

d52 

11 

2 
40 

2 

3 


1901. 


$ 

120.406 

404.839 

020. 70s 
.907.525: 
,7  11.040 

205.1,22 
.518.2001 

576.941 


34,467.709 
7,438.771 

44  362,007 
45.910.020 
11.196,401 

33.855.265 
2.396.779 
3,472.711 


6.S25.377  5,600,429 

45.201.57S  38,734,461 

1,268.903  1.436.952 

6.407 ,4N0  5.631.055 


a  Mileage  reduced  in  July  1904  from  929  to  81S. 
b  includes  proprietary  lines  in  all  the  years. 
g  December  1906  not  yet  reported:   taken  same  as  last  year. 
d  Includes  trans-Missouri  lines  for  the  whole  twelve  months  of  1906.  1905  and  1901 
and  from  Feb.  16  to  Dec.  31  In  1903  and  1902,  butiu  no  portion  of  preceding  years. 

EARNINGS  OF  SOUTHERN  GROUP. 


Year. 

1906. 

1905. 

1903. 

1902. 

1901 

Ala'Gt  So. 
Cent  of  Ga 

.to. 

CNOATT 
Louis  .v-  X 
MobileAO 
NCASI  I. 
NorfAW. 
ii  Ry. 
Ya/.  AM  V 

S 

3.942.648 
11,04:',. 275 
25,322,229 

8,741.821 

45356,765 

,  1,201 

U.546.93  ! 

29.6s 

9,412.977 

S 

3.47S.S31 
10.531. Os| 
22.130.119 

7.671.415 
39.62 

8,531 

10.192,404 
26,19 

19319,714 

7.9 

$ 

9.9. 

20.10 

8,0 

S 

2,971,086 

9.41S.SS2 
18.77 

6.676,930 
36,814.414 

7.785.856 

10.005.967 

22,505,339 

1  13.938 

■  19.156 

S 

2,576.458 

8.362.275 
14,526 

I  1 .797 

6,9" 

18.718 
K).l* 

$ 

2.354 .302 

7,323.294 

15. so  1.22  : 

>,104 

29.3  , 

6,173.406 

S 1 ,832 

Total... 

211.540.711 

186,110.766 

166.602.938 

147.170.379 

133.7 

BARNIN  ■-    •  .  LOUP. 


Year. 

1903. 

S                   S 

S 

75 

TBI 

a  l 

nix  Ry 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

Th  ■  public  sales  of  ban  s  this  week  ag 

'  "   share     of  which  257  shai  Id  at  auction  and  28 

Stock   E     I  ansactio 

company  stocks  reach  a  total  of  80  shares.     A  lot  of  120 

.  .'■               fcock  of  the  Mech  k  of  Brooklyn  \ 

■:  3f25 — an  advance  of  45  pi  he  price  paid  .-it  the 

b  jircvious  public  sale,  which  ;  •  in  December  L905. 


.    BANKS  —  New  York. 
8 '  Amer.  Excn.  Na      Ban! 


Low.  High.  ( 


50. <  .  National - 

,  Nat.  Bank  of...   184 

3  (  ha  ank 3 

i  ■      tklyn. 

•;'  Bank. 325       323 

5     IIST  COMPANIES—  New  Y 

;.'iicoln  Trust  Co... 390 

New  York  Trust  Co 


Last  previous  sale. 
Nov.     1006—  249  H 
Nov.      1000—   2n:, 
Feb.      1007—  183 
Jan.      1907—  308 

Dec.     1905 —  280 


10 

730 


Jan. 
Nov. 


1907- 
1905 


392 

720 


•  ;.'i!d  at  the  Stock-  Exchange. 

The  Committee  on  Finance  and  Currency,  at  its  own  re- 
quest, has  been  discharged  by  the  New  York  Chamber  of 
umerce   from   further  consideration  of  the   question  of 
ising  means  for  the  better  regulation  of  interest  rates  on 
call  loans.     The  following  is  the  report  of  the  committee  pre- 
:  through  its  chairman  .  A.  Barton  Hepburn,  at  Thurs- 
day's meeting  of  the  Chamb 

.  <  Committee  on  Finance  and  Currency,  to  whom  was  referred  at  the 
oiei  tie  Chamber  in  December  last  the  following  resolution: 

'  I,  That  it  be  referred  to  the  Committee  on  Finance  and  Currency 

toe*  i  '.line  into  and  report  upon  the  practicability  of  devising  means  through 

'■      I   rate  beyond  6%  upon  call  loans  made  at  the  New  York 

Stook.  Exchange  can  be  better  regulated  than  is  the  case  at  present. 

I    !g  to  report  that  the  committee  has  had  several  meetings,  and  fully 

dls    i;ii  he  scope  and  purport  of  the  resolution,  but  finding  the  views  of 

"its  to  be  widely  divergent  as  to  possible  remedies,  has  been  unable 

.    ■■-.  upon  a  report,  and  asks  to  be  discharged  from  further  consideration 

oi  the  resolution.  i 

The  other  members  on  the  committee  with  Mr.  Hepburn 
are  Jacob  H.  Schiff,  Edward  King,  James  T.  Woodward, 
H.  (;.  Fahnestock,  August  Belmont  and  John  I.  Waterbury. 

— In  view  of  the  recent  important  changes  in  the  executive 
personnel  of  the  Liberty  National  Bank  of  this  city,  some 
reference  to  the  institution's  rapid  growth  and  its  rise  in 
prominence  and  importance  will  be  timely.  The  bank  was 
organized  Oct.  13  1891,  and  was  first  located  at  No.  143 
|,;:,^y  Street,  where  it  conducted  its  business  with  success 
up  to  1902.  In  January  1903  the  directors,  desiring  to 
broaden  the  scope  of  the  bank's  services,  decided  to  move 
i.e.  No.  139  Broadway,  near  Liberty  Street,  where  the  bank 
erected  a  building  of  marked  architectural  beauty  and  fitted 
i'b  ,>  for  its  own  exclusive  use.  A  glance  at  the  following 
comparative  statement  of  published  reports  will  give  evidence 
ofst"he  growth  of  the  institution: 


Cap:/  il. 

I    92 5500,000 

i   19*7,-, 500.000 

1902, 500,000 

". .1,000,000 


Surpli 


$5011    II 
1,500       0 


Undivided  Loans   and 

Profits.      Discounts.  Deposits. 

SI, 805          $920,054  $718,400 

248,648        2,478,221  2,934,900 

329,290        6,735,130  9,110,562 

766,502      11,097,221  11,185.872 


Tims  there  has  been  a  steady  increase  of  business.  The 
b  iik  has  also  been  very  successful  with  respect  to  its  earning 
pdwiyrs.  Much  credit  for  its  initial  success  was  due  to 
B  ii  y  C.  Tinker,  who  was  its  first  President,  and  Henry  P. 
I  •'  tvison,  who,  after  the  first  Cashier,  James  Christie,  died, 
b  rcame  Cashier  of  the  institution  and  later  President.  E.  C. 
Converse,  who  succeeded  Mr.  Davison  as  President  in  1902, 
I  -  i  jsessed  a  unique  personality  and  attracted  to  the  bank 
•  enji  desirable  customers.  Shortly  thereafter  Charles  H. 
it,  widely  known  to  the  bankers  throughout  the  country 
on  .-"count  of  his  former  connection  with  the  National  Bank 
<>:  Si  •  Republic  and  the  First  National  Bank  of  this  city, 
w  ■  3  *  1  scted  Active  Vice-President,  which  position  he  still  re- 
tains. Through  the  combined  ability  and  energy  of  these 
in  i  the  bank  has  won  hosts  of  business  friends.  In  1901 
i1  .  surplus  had  grown  to  over  $1,000,000.  At  that  time 
in  ■  capital  was  increased  from  $500,000  to  $1,000,000. 
.■•illy, in  order  to  allow  the  bank  to  conform  to  the  new 
la  w  respecting  loans  (whicl.  aot  exceed  10%  of  capital 

■■•■  ;  surplus),  the  directors  transferred  from  undivided  profits 
surplus  account  the  sum  of  $500,000.     At  the  present 
the  capital  of  the  bank  is  $1 ,000.000,  surplus  $1,500,000 
undivided  profits  $766,500.     The  business  of  the  bank 
lied  to  no  one  particular  line,  and  it  handles  both  mer- 
le and  bank  accounts. 
It  will  be  interesting  to  the  reader  to  learn  that  the  recent 
iion  of  Frederick  B.  Schenck,  formerly  President  of  the 
ile  National  Bank  of  Nov.  York,  was  thought  of  only 
lay  preceding.  January  S  1907,  on  which  date  the 
ti'onal  banks  have  thei)  election  of  directors.     At 


that  time  it  became  known  that  he  might  not  continue  with 
the  Mercantile  National  Bank,  and  he  was  immediately 
invited  to  become  President  of  the  Liberty  National  Bank. 
Mr.  Schenck  is  a  man  of  high  character  an<l  excellent  execu- 
tive ability .  Ili.^  career  in  the  Mercantile  National  Bank 
for  the  past  twenty-six  years,  through  different  positions 
up  to  the  cashiership  and  presidency,  should  make  his 
services  very  valuable  to  the  Liberty  National.  Mr.  James  V. 
Lott,  who  was  last  month  appointed  Cashier  of  the  Liberty 
National  Bank,  was  employed  by  the  .Mercantile  National 
Bank  for  many  years  and  has  a  large  number  of  friends. 
While  these  two  men  have  been  with  the  Liberty  National 
Hank  for  about  only  four  weeks,  the  business  of  that  insti- 
tution, we  understand,  already  shows  a  marked  increase  in 
point  of  deposits.  The  other  officers  of  the  bank  are 
Daniel  G.  Reid,  Vice-President,  who,  on  account  of  his 
power  in  the  Rock  Island  System  and  his  influential  con- 
nections throughout  the  West,  must  be  a  valuable  member 
of  the  bank.  Charles  W.  Riecks,  the  Second  Vice-President, 
has  been  connected  with  the  bank  since  its  organization,  as 
has  Frederick  P.  McGlynn,  the  Assistant  Cashier,  and  both 
are  well  known.  The  directors,  in  addition  to  President 
Schenck  and  Vice-President  Stout,  are:  George  F.  Baker, 
E.  F.  C.  Young,  Arthur  F.  Luke,  J.  Rogers  Maxwell,  Francis 
L.  Hine,  T.  A.  Gillespie,  Charles  A.  Moore,  Henry  P.  Davi- 
son, Charles  H.  Warren,  Daniel  G.  Reid,  Ambrose  Monell, 
E.  C.  Converse,  Frederick  G.  Bourne  and  Henry  C.  Tinker. 

— The  Lincoln  National  Bank  of  New  York,  Gen.  Thomas 
L.  James,  President,  has  declared  a  quarterly  dividend  of 
4%,  which  since  the  increase  in  the  institution's  capital 
stock  from  $300,000  to  $500,000  is  equivalent  to  a  33  1-3% 
increase  over  the  former  yearly  rate  of  20%.  The  increase 
in  stock  was  effected  in  January  by  the  declaration  to  share- 
holders of  a  66  2-3%  dividend  on  the  $300,000  capital  out 
of  surplus  and  profits.  On  the  first  of  this  month  the 
bank's  earned  surplus  was  $1,000,000,  undivided  profits 
$509,000,  deposits  $16,415,000  and  total  resources  $19,- 
374,200. 

— We  understand  that  the  pamphlet  on  "The  Responsi- 
bilities of  Directors"  issued  by  the  Lincoln  Trust  Company 
of  this  city,  to  which  we  referred  in  our  issue  of  Saturday  last, 
was  prepared  by  Frederick  Phillips,  Secretary  of  the  com- 
pany. 

— The  initial  statement  of  the  Irving  National  Exchange 
Bank,  on  the  southwest  corner  of  Chambers  and  West 
Broadway,  this  city,  shows  the  united  strength  of  the  New 
York  National  Exchange  Bank  and  the  Irving  National  Bank 
resulting  from  their  recent  consolidation.  Its  deposits  on 
Jan.  26  were  $19,862,831-,  capital  $2,000,000,  "surplus 
$  1 ,000 ,000 ,  undivided  profits ,  $25 ,571 ,  and  aggregate  resources 
$24,038,700,  when  the  Comptroller  of  the  Currency  called 
for  a  report  from  all  national  banks.  The  officers  of  the  con- 
solidated institution  are:  Lewis  E.  Pierson,  President; 
James  E.  Nichols,  Charles  L.  Farrell  and  Rollin  P.  Grant, 
Vice-Presidents;  and  Benjamin  F.  Werner,  Cashier. 

— Emil  Sej-d  Jr.  was  elected  active  Vice-President  of  the 
Northern  National  Bank  of  this  city  at  a  meeting  of  the 
directors  on  Tuesday. 

— At  a  meeting  of  the  trustees  of  the  New  York  Life  In- 
surance &  Trust  Company  of  this  city  on  Tuesday  Thomas 
Denny  Jr.  wras  chosen  to  fill  a  vacancy  in  the  board. 

— Edw.  H.  Peaslee,  who  was  elected  to  the  board  of  the 
Second  National  Bank  of  this  city  at  the  annual  meeting  in 
January,  has  been  elected  a  Vice-President  of  the  institution. 
Mr.  Peaslee  is  President  of  the  Fidelity  Bank  of  this  city. 

— The  following  new  directors  have  been  chosen  to  the 
board  of  the  Hamilton  Bank  of  this  city:  E.  R.  Thomas, 
O.  F.  Thomas,  Stanley  Gifford,  David  A.  Sullivan  and  LeRoy 
W.  Baldwin.  The  new  members  replace  Cyrus  Clark,  F.  B. 
Schenck,  W.  S.  Gray,  John  J.  Lapham  and  Frederick  G. 
Kinsman.  No  action  has  as  yet  been  taken  towards  electing 
a  successor  to  former  President  Frank  W.  Kinsman  Jr., 
who  is  now  President  of  the  New  Amsterdam  National  Bank. 
Mr.  Kinsman's  interest  in  the  Hamilton  Bank  was  purchased 
by  E.  R.  and  O.  F.  Thomas 

— The  officers  for  the  proposed  Montauk  Bank  of  Brook- 
lyn Borough  were  elected  at  a  meeting  on  the  1st  inst.  Henry 
M.  Randall  has  been  chosen  President;  Adolph  Heinemann 
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aid  William  Lockitt  are  the  Vice-Presidents  and  H.  B.  Con- 
liu  the  Cashier.     The  directors  are  Henry  M.  Randall,  Will- 

i  Lockiu,  Adolpb  Heinemann,  Btepheo  M.  Griswold, 
Henry  J.  Straukamp,  Guy  Loomis,  Dr.  Charles  D.  Larkins, 
Dr.  H.  B.  Bayles,  J.  S.  Scully,  John  Sorensen,  Gottfried 
Wildermuth,  William  H.  Gieseler,  Michael  Furst,  William 
M.  Calder  and  William   L.  Newton.      It  is  expected  to  open 

bank  for  business  at  Fifth  Avenue  and  Union  Streel  on 

.March  l.     President  Randal]  is  also  at  the  head  of  the  Bank 

of  Port  Jefferson  at  Port  Jefferson,  L.  I. 

— The  question  of  increasing  the  capital  of  the  Firsl   Na- 

k  of  Albany,  X.  V.,  from  $300,000  to  $600,000, 

I  the  several  other  propositions  incident  to  the  consolida- 

l   of  the    First    National  and   National    Exchange   ban 
will  be  submitted  to  the  stockholders  for  ratification  on  March 
1 .     The  consolidation  plan  was  mentioned  in  the  "Chronicle" 

anuary  26. 

— On  the  6th  Lost.  Winton  C.  Garrison  was  elected  a  Vice- 
President  of  the  Federal  Trust  Company  of  Newark,  N.  J., 
Benjamin  Atha,  resigned.  Frank  L.  Luff  having 
retired  as  Treasurer  of  the  institution,  the  office  has  been  com- 
bined with  that  of  Secretary,  and  the  present  Secretary, 
John  W.  Crooks,  continues  in  the  office.     James  Smith  Jr. 

-  been  re-elected  President  of  the  company  and  Joseph  M. 
Byrne  has  also  been  re-elected  a  Vice-President.  Edward 
T.  McGuire  has  been  chosen  Trust  Officer  and  Robertson  S. 
Ward  succeeds  the  late  Daniel  O'Day  as  a  director. 

— The  Mechanics'  Trust  Company  of  Bayonne,  X.  J.,  was 
the  scene  of  a  run  last  week,  the  trouble,  it  is  believed,  aris- 
through  the  circulation  of  false  rumors.  The  institu- 
tion met  all  obligations.  It  paid  out  about  $300,000  during 
the  progress  of  the  run  on  Friday  and  Saturday,  keeping  its 
doors  open  beyond  the  usual  time  in  order  to  reassure  the 
anxious  depositors,  many  of  whom  were  foreigners.  With 
the  resumption  of  business  on  Monday,  there  appeared  little 
indication  of  the  "scare"  of  the  previous  week,  but  few  de- 
positors withdrawing  their  accounts.  The  institution  was 
inized  in  1SS6  and  has  a  capital  of  $50,000  and  a  surplus 

^-'00,000. 

— Chester  W.  Bliss  was  this  week  elected  President  of  the 
ipin    National    Bank   of   Springfield,    Mass.,   to   succeed 
W.  F.  Callendar,  who  declined  re-election.     The  new  Presi- 
dent has  been  Chairman  of  the  executive  committee  for  the 
5t  two  years.     He  is  the  grandson  of  Chester  W.  Chapin, 
organizer  of   the   State   bauk   which   preceded   the   Chapin 
National,  and  who  was  its  first   President.     Another  new 
leer  in  the  Chapin  National,  elected  this  week,  is  James 
mrill  Miller,  who  has  been  chosen  Vice-President.     George 
R.  Yerrall  has  been  re-elected  Cashier.     Referring  to  these 
lions,  the  "Springfield  Republican"  says  "it  is  understood 
that  the  organization  of  the  bank  is  permanent  and  that  the 
stion  of   absorption  by  the    Union   Trust   Company   is 
thereby  disposed  of." 

— A  special  meeting  of  the  stockholders  of  the  Union  Trust 

mpany  of   Maryland   ut  Baltimore  will  be  held  on  Feb.  25, 

when  the  proposition  to  reduce  the  capital  from  $1,000,000 

to  $500,000  will  be  submitted  for  ratification.     It  is  the  pur- 

-•:  to  retire  one-half  the  stock  so  that  the  capital  will  con- 

>f  10,000  shares  of  the  par  value  of  $50  each. 

— Clarence  F.  Norment,  President  of  the  Central  National 

ik  of  Wellington,  D.  C,  was  elected  to  succeed   C.    A. 

is  President  of  the  National  Bank  of  Washington  at 

late  annual   meeting.     With  regard  to  the  reports  of 

lidation  of  these  two  institutions,  we  are  advised  that 

et  been  perfected  in  the  matter. 
Howard   i.  or   to   J.    1..    N  >rri      i      Vice- 

lent  of  •  Bank  of  Washing^  I  J.  Frank 

r.     Charles  E.  Whil  re- 

■  otable  bank  open: 
wc  rris    Trust    &    -  3    Bank 

Buildii 

W. 

I 

G.  Fa        I  W.  E 


Cashier;   and  Joseph  n.  Vain,  Assistant  Cashier.    The  list 
o(  stockholders  includes  such  names  oi  financial  influence  as 

J.    Ogden    Armour,    President,   of    Armour    &    Co.;     John    (!. 

Shedd,  President  Marshal]  Field  ,v  Co.;    William  Deering,  of 
international  Harvester  Co.;  President,  James  T.  Harahan 

of  Illinois  Central  RR.  Co.;  J.  M.  and  Geo.  M.  Studebaker, 
President  and  Vice-President  of  Studebaker  Bros.  Mfg.  Co.. 
Cyrus  H.,  Harold  F.  and  Stanley  McCormick,  of  interna- 
tional Harvester  Co.;  J.  V.  Farwell  Jr.,  Treasurer  John  V; 
Farwell  Co.;  and  the  following  bank  officials:  Edward 
Lacey,  President  Bankers  National  Hank;  John  A.  Lynch, 
President  National  Hank  of  the  Republic;  Georgi  M.  Rt 
nolds,  President  Continental  National  Hank;  L.  A.  Goddard, 
President  Fort  Dearborn  National  Bank;  W.  T.  1. nl on, 
Vice-President  National  Bank  of  the  Republic;  J.  C.  Craft, 
Vice-President  Bankers  National;  Oliver  C.  Fuller,  President 
Wisconsin  Trust  Co.,  Milwaukee;  and  Gustav  Reuss,  Presi- 
dent Marshall  &  Ilsley  Bank,  Milwaukee. 

— On  Tuesday  the  new  National  City  Bank  of  Chicago  com- 
menced business,  and  at  the  hour  of  closing  had  received 
$2,192,311  in  deposits.  The  institution  has  a  capital  of 
$1,500,000  and  surplus  of  $300,000. 

— The  Monroe  National  Bank  of  Chicago  has  called  a 
special  stockholders'  meeting  for  March  5th  to  increase  the 
capital  stock  from  $200,000  to  $300,000.  The  new  stock  is 
to  be  put  out  at  $125,  which  will  add  $25,000  to  surplus  and 
undivided  profits.  After  the  increase  the  bank  will  have 
$300,000  capital  and  approximately  $50,000  in  surplus  and 
undivided  profits.  The  bank  has  shown  a  steady  growth 
since  its  conversion  from  a  State  to  a  National  bank  less 
than  a  year  ago,  its  deposits  having  increased  from  about 
$500,000  to  $1,387,000  at  the  time  of  the  last  call  of  the 
Comptroller. 

— Interests  in  the  Fort  Dearborn  National  Bank  of  Chicago 
have  secured  a  permit  from  the  State  Auditor  to  organize 
the  Fort  Dearborn  Trust  &  Savings  Bank.  It  is  stated  that 
it  is  not  the  purpose  to  proceed  with  the  company's  organi- 
zation just  at  present,  the  charter  having  been  obtained  in 
order  to  prevent  the  use  of  the  title  by  others. 

— A  permit  has  been  issued  to.  George  H.  Eckels,  of  the 
Commercial  National  Bank  of  Chicago,  and  others,  to  organ- 
ize the  Commercial  Trust  &  Savings  Bank,  capital  $200,000. 
As  in  the  case  of  the  Fort  Dearborn  National  Bank,  which 
has  taken  out  a  charter  for  the  organization  of  the  Fort 
Dearborn  Trust  &  Savings  Bank,  there  is  said  to  be  no  in- 
tention on  the  part  of  the  Commercial  National  to  start  a 
new  State  institution  just  now;  the  object  in  securing  the 
charter  was  to  prevent  the  adoption  of  the  title  by  interests 
outside  the  Commercial. 

— John  A.  Creighton,  President  of  the  First  National  Bank 
of  Omaha,  Neb.,  died  on  the  7th  inst.  at  the  age  of  seventy- 
five  years.  Mr.  Creighton  was  born  in  Ohio,  but  since  1868 
had  permanently  resided  in  Omaha.  He  was  a  prominent 
factor  in  the  financial  and  commercial  interests  of  that  city. 
Prior  to  his  election  as  President  of  the  First  National  last  ' 
November  (succeeding  Herman  Kountze)  Mr.  Creighton  was 
Vice-President  of  the  institution. 

— John  W.  Harrison,  a  Vice-President  of  the  Missouri- 
Lincoln  Trust  Company  of  St.  Louis,  Mo.,  was  elected  Presi- 
dent on  the  2nd  inst.,  to  succeed  August  Schlafly  ,  resigned. 

— At  a  meeting  on  the  2nd  inst.  the  stockholders  of  the 
Virginia  Bank  &  Trust  Company,  Incorporated,  c  Ik, 

\'a.,  ratified  a  proposition  to  increase  the  capital  from  $200,- 
000  to  Mi00,000. 

— H.  P.  Headlej    has  l><-cn  chosi  lent  of  the 

Third  National  Bank  of  Lexington,  jY.  A] 

ander,  who  has  become  Cashii  r  of  tin    bank  in  placi 
II.  Barr. 

— The  stockholders  of  the   Equitable  T  of 

ot  an  oil',  r  lor  I 

of  their  institution  wit  h  t  he   M  ity. 

Equitable   I  - 

B 

bank  i  »00 

me.     It  i-  unci  d — 

tim< 
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— On  Jan.  22  W.  V.  Davis,  previously  Secretary  arid  Treas- 
urer of  the  Savannah  Trust  Company  of  Savannah,  Ga.,  was 
elected  Vice-President.  John  H.  Strouss  succeeds  to  the 
office  of  Secretary  and  Treasurer,  John  H.  Calais  becoming 
Assistant  Secretary  and  Treasurer. 

— The  business  of  the  Merchants'  &  Planters'  Bank  of 
Natchez,  Miss,  (capital  $25,000)  was  transferred  on  the 
19th  ult.  to  the  First  National  Bank  of  Natchez.  The 
latter  has  a  capital  of  $250,000. 

— F.  Thornwell  Fay  and  John  M.  Dorrance  were  elected 
additional  Vice-Presidents  of  the  Commercial  National  Bank 
of  Houston,  Texas,  on  the  8th  ult. 

— The  directors  of  the  Gaston  National  Bank  of  Dallas 
have  elected  to  vice-presidencies  R.  C.  Ayres  and  R.  K. 
Gaston.  J.  Howard  Ardrey  has  been  chosen  Cashier — the 
office  formerly  held  by  Mr.  Ayres. 

—The  First  National  Bank  of  Fort  Worth,  Texas,  increased 
its  capital  on  January  8  from  $325,000  to  $500,000.  The 
increase  of  $175,000  was  taken  out  of  the  accumulated  profits 
without  making  any  change  in  the  surplus  of  $200,000.  Be- 
sides its  new  capital  of  $500,000  and  its  surplus  of  $200,000, 
the  bank  still  has  profits  of  about  $50,000.  It  reports  185 
bid  for  the  stock    with  none  for  sale. 

— At  the  annual  meeting  of  the  stockholders  of  the  City 
National  Bank  of  Dallas,  Texas,  on  January  8,  the  capital 
was  increased  from  $200,000  to  $500,000,  through  the  issuance 
of  3,000  new  shares,  par  $100.  Of  the  additional  stock, 
2,000  shares  were  paid  for  out  of  the  earned  surplus  and 
profits,  leaving  a  balance  in  the  surplus  fund  of  $300,000. 
The  remaining  1,000  shares  were  issued  and  taken  by  the 
stockholders  at  $300  per  share,  of  which  $100,000  was  placed 
to  capital  and  $200,000  to  surplus,  making  the  capital  $500,- 
000  and  the  surplus  $500,000.  The  January  26  statement 
also  shows  undivided  profits  of  $18,026.  The'  deposits  are 
$5,755,081  and  the  total  resources  $6,973,107.  E.  O.  Teni- 
son  is  President  of  the  institution  and  B.  D.  Harris  is  Cashier. 


JjJOanadian  Bank  Clearings. — The  Clearings  of  the  Canadian 
banks  for  the  month  of  January  1907  show  an  increase  over 
the  same  month  of  1906  of  8.3%. 


Clearings  at — 

January 

1907. 

1906. 

Inc.  or 
Dec. 

1905. 

1904. 

Canada — 
Montreal  

% 

131,000,000 

115,920,789 

44,620,387 

12,938.175 

13,402,453 

8,657,571 

8,191,643 

7,001,820 

5,768,012 

5,772,898 

3,909,509 

5,576,115 

3,506,000 

S 

129,415,413 

109,757,368 

35,506,258 

10,388,639 

8,292,718 

8,624,473 

7,615,055 

6,337,825 

5,401,698 

5,053,197 

3,517,434 

Not  included 

Not  included 

% 

+  1.2 

+  5.6 

+  25.7 

+24.5 

+  61.6 

+0.4 

+  7.6 

+  10.5 

+  6.8 

+  14.2 

+  11.1 

in  total 

in  total 

$ 

95,249,202 

80,364,783 

26,276,193 

9,044,346 

6,430,014 

7,370,075 

6,621,551 

5.270,059 

4,163,227 

4,342.730 

3,205.655 

8 
77,668,912 

Toronto 

67,162,794 

Winnipeg 

Ottawa 

Vancouver 

Halifax 

Quebec 

21,484,089 
8,565,976 
5,231,271 
6,822,141 
5,413,938 

Hamilton 

St.  John 

4,673,400 
3,790,359 

London   

Victoria 

Calgary   

Edmonton 

3,518,919 
2,589,974 

Total  Canada 

357  183,257 

329,910,072 

+8.3 

254,337,865 

206,951,773 

The  clearings  for  the  week  ending  February  2  make  a 
favorable  comparison  with  the  same  week  of  1906,  the  in- 
crease in  the  aggregate  having  been  9.4%. 


Clearings  at — 

Week  ending  February  2.] 

1907. 

1906. 

Inc.  or 
Dec. 

1905. 

1904. 

Canada — 

Montreal 

Toronto..   

$ 

25,331,422 

23,463,200 

8,336,580 

2,271,313 

2,612,731 

3,523,829 

1,555,609 

1,343,951 

1,040,200 

1,133,143 

779,223 

1,306,684 

887,942 

S 

26,261,731 

21,500,000 

6,727,707 

1,949,679 

1,652,826 

1,842,964 

1,450,867 

1,194,006 

1,006,983 

1,038,737 

635,200 

Not  included 

Not  included 

% 

—3.5 

+  9.1 

+23.9 

+  16.5 

+  58.1 

+  91.2 

+  7.2 

+  12.5 

+  3.3 

+9.1 

+22.7 

in  total 

in  total 

$ 

21,657,301 

19,913,578 

5,180,170 

2,131,353 

1,497,045 

1,701,562 

1,245,983 

1.105,459 

757,870 

819,318 

746.S95 

$ 
17,687,272 
12,676,425 

Winnipeg 

4,457,008 

Ottawa ..       

1,742,505 

Vancouver 

Halifax 

1,180,335 
1,685,919 

Quebec 

Hamilton..   

1,402,919 
1,050,383 

St.  John 

845,457 

London   

764,094 

Victoria - 

6?2, 501 

Calgary   

Edmonton 

Total  Canada 

71,391,201 

65,260,700 

+  9.4 

56,756,494 

44.114.81S 

Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  the  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1906,  there  is  an  increase  in  the  aggregate  of  0.4%. 
So  far  as  the  individual  cities  are  concerned,  New  York  ex- 
hibits a  gain  of  3.4%,  Boston  5.2%,  Baltimore  1.0%,  Chi- 
cago 10.5%  and  St.  Louis  1.2%.  Philadelphia  records  a 
loss  of  1.8%  and  New  Orleans  7.6%. 


Clearings — Returns  by  Telegraph. 
Week  ending  February  9. 

New  York 

Boston 

Philadelphia 

Baltimore. 

Chicago 

St  Loolt 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1907. 


$1,581,871,809 
141,04 
111,604.6*7 

22,82 
200313,234 

50.773,075 

17,48 


$2, 126, 190.0.,  2 
382,487,698 


$2,508,68', 
641416.213 


$3,150,102   <: 


1900. 


11530.016.952 

134.068,180 

118333,186 

22  80-', 425 

181.597.124 

50,182.105 

18,009,636 


$2,051,009,608 
365.481.267 


$2,416,490,875 
720.250,967 


$3,130,741,842 


Per 
Cent. 


+3.4 
+  5.2 
—1.8 
+  1.0 
+  10.5 
+  1.2 
—7.6 


+  3.6 
+  4.7 


+  3.8 
—  11.0 


+  0.4 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  month  of  January  in  1907  and  1906  are  given  below. 


Dezcripfn- 


January  1907. 


January  1906. 


Par 

or  Quantity. 


Actual 
Value. 


Aver. 
Price 


Par     Value 
or  Quantity. 


Actual 
Value. 


Price. 


Sfsk/Sh.  22  702,760 

IVal.  $1,948,477,925  51.854,950,930    95.253.51  ;3, 333, 481, 498    94.9 

RR. bonds,      $45,307,700       $44,453,900    99.0  000       $86,859,748    98.0 

Gov.bonds  $81,500  $92,273  113.2  $371  .',03  107.1 

State  b'ds         $5,837,500         $5,357,906   91.8       $13,309  395   92.6 

Bankst'ks  $92,000  $191. 820  208-5 

Total..  $1,999,737.025  31,904,914,404    95.3  $3,616,210,600  $3,433,249,964    94.9 
Grain,  bu.         40,941,8001        33.062,850 /80M         3'  27.827300    8.5.0c 


Tot.  value. SI, 937,977,254 


53,460,536,964 


/  Cents. 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  July  1  in  1906-07 
and  1905-06  is  indicated  in  the  following. 

SALES  OF  STOCKS  AT  THE  NEW  YORK  STOCK  EXCHAN 


1906. 


1905- 


M'th. 


Number 

01 

Shares. 


Values. 


Par. 


Actual. 


Number 

01 

Shares. 


Values. 


Par. 


Actual. 


$  $  $  $ 

July.  16,346,221 1,448.273.600  1,310,479 ,816  13,273,655  1.214.488,750  1.075.487.631 
Aug.  31,804,816:2,847,353,750  2,701,479.028  20,205,735  1,836.932.200  1,646.410,478 
Sept. :26,018,270l,2159, 177 ,650  2, 155.974,863  16,012,044  1,488,401, 350  1.335.798,497 

3d  qr;74, 169 .307:6,454.806.000 0,167 ,934 ,307  49,491. 434  4.539.822 ,200  4,057 ,696.606 
Oct  .,21,894,13011,882.466,875  1,795.498,764  17,674,807  1,634,36s-  3^01.458,976.410 
Nov.il9,400,130  1.633.318,300  1,625.498.740  26,823,550  2.469.764.700  2. 178,330.407 
Dec.  20,457,052  1,714,761,550  1,075,498.279  31,528.396  2,959,343,875  2,604,487,492 


4thqr 
Jan  . 


61,751,312  5,230,546,725  5.096,495.783  76,026,753  7.063,476,955  6,241.794,309 
1907 ' 1 1906- 


22,702,7601,948,477,9251,854,950,930  38,518,548  3,513,808,700  3,333,481,498 


The  following  compilations  cover  the  clearings  by  months 
since  July  1. 

MONTHLY  CLEARINGS. 


Month. 


July.. 
Aug  .. 
Sept.. 

3dqr 
Oct  .. 

Nov.. 
Dec  .. 

4th  qr. 

Jan  .. 


Clearings,  Total  All. 


1906. 


11,639,986,823 
13,131,717,908 

12,497,458,868 


37,269,163,599 
14,529,267,229 
13,633,923.602 
14,265, 132.3S8 


42,428.323,219 

1907 

15,010,587.433 


1905. 


S 
10.866,702,211 
10,902,728,326 
10,885,727,807 


32,655,158,344  +14.1 


% 


+  7.1 
+  20.4 
+  14.8 


12,624,016,403 
13,149,940,260 

14,452,686,539 


40,226.643,202 

1906 

16,333,605,104 


+  15.1 
+3.7 
—3.1 


+  5.5 


—8.1 


Clearings  Outside  New  York. 


1906. 


4,383,460,720 
4,298,516,812 
4,183,626,823 


12,865,604,455 
5,185,224.067 
5.025,935,790 
5,037,237,754 


15,248.397,611 

1907 

5,372,916,549 


1905. 


$ 

4,027.669,659 
3.921,963,406 
4,026,268.430 


% 
+  8.8 
+  9.6 
+  3.9 


11.975,901,495  +7.4 
4.598,003,486+12.8 
4,607,269,049  +9.1 
4,763,173,624     +5.8 


13,968,445.559!    +9.2 
1906- 


5,095,404,428     +5.4 


The  course  of  bank  clearings  at  leading  cities  of  the  coun- 
try for  the  month  of  January  in  each  of  the  last  eight  years  is 
shown  in  the  subjoined  statement. 

BANK  CLEARINGS  AT  LEADING  CITIES   IN  JANUARY. 

(000,000s       1907.  1906.  1905.  1904.  1903.  1902.  1901.  1900. 

omitted.)  $$$SS$SS 

New  York 9,638  11,238     7,735  5,691  7.1S6     6,929     7.401  4.665 

Chicago   1040        987        814  729  7C0         734         619  589 

Boston 905         843         657  586  670        648         663  592 

Philadelphia   674         712         556  494         545         510        460  418 

St.  Louis.. 290        283         255  242  215         233         179  145 

Pittsburgh 242        251         195  160  195         199         169  130 

San  Francisco 205         186         138  127  12S         106           91  S3 

Baltimore 137        137        108  101  106        107        103  92 

Cincinnati 132        123        108  100  107          90          89  73 

Kansas  City 139        115          94  95  89          90          75  58 

Cleveland 81          73          69  60  71          62          56  49 

Minneapolis 79           S3           70  63  62           61           47  43 

New  Orleans Ill        108          96  116  "          74          60  53 

Detroit.. 62           56           50  42  46           69           14  40 

Louisville 62           62           S3  46  51           44           41  43 

Omaha 45           40           36  32  33           31           29  27 

Providence 40           39           33  35  37          35           33  31 

Milwaukee 50           44           36  35  38          33           28  29 

Buffalo.. 38           35           30  20  28           27           26  23 

St.  Paul 38           32           26  24  28           24           22  22 

Denver 36          31          29  19          22          20  21 

Indianapolis   40          33           30  23           17  15 

Richmond —         20           31           24  21           18  15 

Memphis    26           28           25  29  21           16           17  13 

Seattle 38          33          19  17  16          12             9  8 

Salt  Lake  City 29          32          17  14  14          15          14  10 

Hartford    17           17           14  12  14           14           13  14 

Total    14,214  15,652  11,317  8,946  10, S01  10,229  10,343  7,301 

Other  cities 797        681        531  505  4SS        430        365  330 

Total  all 15,011   10333   11.848  9.451  11.0S9   10,659  10.708  7,631 

Outside  New  York 5,373     5,095     4,113  3,760  3,903     3,730     3.307  2,9  06 


FHB.  0  1907.] 
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BOSTON,  PHILADELPHIA,  NEW  YORK,  BROOKLYN  AND  ST.  LOUIS. 


We  furnish  below  complete  comparative  statements  of  the  condition  of  all  the  trust  companies  in  Boston, 
Philadelphia  .  New  York  and  St.  Louis.  This  is  in  continuation  of  a  practice  begun  some  five  years  ago.  The 
statements  occupy  altogether  thirteen  pages. 

No  one  needs  to  be  told  that  the  trust  companies  have  become  an  exceedingly  important  body  of  financial 
institutions;  nor  yet  that  their  operations  have  risen  to  great  magnitude,  and  arc  assuming  steadily  increasing 
prominence  in  the  financial  world.  As  a  matter  of  fact,  the  growth  and  expansion  of  these  institutions  have 
been  one  of  the  most  noteworthy  features  of  recent  times.  For  these  reasons  the  compilations  we  present  ought 
to  be  interesting  for  present  study  as  well  as  useful  for  reference. 

The  dates  selected  for  comparison  are  December  31  1906,  June  30  1906  and  December  31  1905,  or  where, 
as  in  the  case  of  the  New  York  companies,  the  June  30  figures  are  no  longer  compiled,  the  dates  of  comparison 
are  December  31  from  each  of  the  last  three  years.  In  the  case  of  the  Boston,  the  Philadelphia  and  the  St. 
Louis  companies,  we  have  also  sought  to  get  figures  for  December  31  and  June  30  and  have  quite  largely  suc- 
ceeded. As,  however,  the  fiscal  period  of  these  companies  do  not  all  correspond  with  those  dates,  and  no 
returns  for  those  dates  are  required  by  the  State  authorities,  several  of  the  Boston  companies  and  a  number 
of  the  Philadelphia  and  St.  Louis  companies  have  not  found  it,  convenient  to  compile  statistics  to  December  31, 
but  have  furnished  instead  the  latest  complete  figures  available — usually  either  the  close  of  November  or  the 
close  of  October. 

BOSTON  COMPANIES. 


American  Loan  &  Trust  Co.  (Boston). 


Resources — 

Ral  lroad  and  other  bonds 

Time  loans  on  collateral 6,744,825 

Demand  loans  on  collateral 3,297.250 

Cash  on  hand  In  bants 3.393.544 


Dec.  31  '06.  June  30  '06.  Dec.  31  '05. 
$2,597,739      $2,945,850      $2,212,410 
5,664,397 

4,016, 350 
2,280,530 


4,119.497 

1,451 

1,295,792 


$14,907,127   $10,982,150 


Total $15,033,358 

Liablllti 

Capltalstock $1,000,000  $1,000,000 

Surplus  fund -      1.500.000  1,500,000 

Undivided  profits 251,974  200,293 

Gen'l  depo:.- payable  on  demand...  12,281,384  12,206,834 

Total -- ..$15,033,358   $14,907,127   $10,982,150 

1906.  1905. 

Rateoflntr  *t  on  deposits  of  $500  and  over 2%  2% 

Dividends  paid  In  calendar  year 8%  8% 


$1,000,000 

■0,000 

208,904 

8,273,246 


Bay  State  Trust  Co.  (Boston). 


;■:.  ■ 


Time  loans $3,482,509 

Demand  loans 735 

Massachusetts  bonds 140,000 

Other  bonds 1,021,941 

Real  estat e 250 ,000 

Cash  In  office  and  banks 1 ,243,820 


Jan.  3    07.    Jul j/  5    06.  Jan.  10  '06. 


§3,241.499 
992,07.") 
140,000 
872,405 
250,000 
1,039,134 


$3,179,746 
837,225 
1,000 

i,888 
25i 
1,185,198 


Total $6,873,895 

Liabilities— 

Capital  -rock $500,000 

Surplusfund 500,000 

Earnings  undivided 110,946 

Deposits    5.762,949" 


$6,535,113      $6,743,057 


$500,000 
400,000 
146,364 

5.488.749 


$6,873,895      $6,535,113 
Note. — Rate  of  Interest  on  deposits  of  $500  and  over,  2%. 

Beacon  Trust  Co.  (Boston). 


$500,000 

400,000 

97,532 

5,745,525 

$6,743,057 


Resources —  Jan.  7  '07. 

Time  loans $  1 .863 ,706 

Demand  :< 1,165,971 

Massachusetts  bonds 48,500 

Other  lnvr<                  221,362 

Cash  In  office  and  ban.zs. 550,217 

Furniture  a nd  


Aua.  29  '06. 
$2,434,165 

706.15  6 

48.5'H> 

152.510 

505,038 


Oct.  31 

$1,755 
330 

134 
264 

10 


•05. 
.895 
,044 

,120 
,485 


Total $3 ,849 ,7  56 

Capital  stock $400 ,000 

Surplus 200,000 

.. 71. 

Deposits 3.178,206 


$3,876,408      $2,543,044 


$400,Ooi, 

200,000 

72,987 

3.203,421 


$300,000 
2,01 


Total $3,849,756      $3,870,408      $2,543,044 

Boston  Safe  Deposit  &  Trust  Co.  (Boston). 

Dec.  31  '06.  June  30  '06.  Dec.  30 

. 

.000 

162,  17i 

390.847      11,728,278      10,74 

r23        1,768.463 
22, 


9  — 

Massachusetts  bonds  at  par 

City  bond-  

Railroad  



11 


id  ac  rest 


Total..  $; 

•  departnv 

$1,00 



Front  and  :oss 633.048 

State  taies 

Deposits 11,83 


Total..  $i; 

Trust  dep  i  -ddltlonal) (12 


16.371 
14,255 

$1,00 

12,1- 

$15,696,371 
$1 1,50 


Rat<  of  Interest  paid                 its  of  $500  and 
Dividends  paid  In  calendar  year 


City  Trust  Co.  (Boston). 


Massachusetts  bonds 

Other  bonds  and  stock*.. 

Time  and  demand  t. 

Real  may- 

Cash  on  hand  and  In  banks!"* I! 


Oct.  31   '08. 

$31 

'7.617 


Apr.    13   '06. 

$51 


$1  ,00 

$15.1 


Oct.  a 

8.7! 


Total. 


.$25,199,986    $17,267,688   $13,965,984 


City  Trust  Co.  (Boston) — Concluded. 

Liabilities —  Oct.  31  "06.  Apr.  13  '06.  Oct.  31,  "05. 

Italstock $1,500,000      $l,0oo.ouo      $1,000,000 

Surplusfund 2,500,000         1,000.000         1.O00.000 

l  tulivided  profits 136,800  512,319  424,238 

Deposits 21,063,186      14,725,369      11,541,746 


Total $25,199,986 

Rate  of  Interest  on  deposits  of  $500  and  over 

Dividends  paid  In  calendar  year 


Resources — 

City  bonds 

Loans 

Real  estate 

Furniture,    &c 

deposit  vaults 

t 'ash  In  office 

Cash  In  banks 


$17,267,688   $13,965,983 
1906.  1905. 

2%  2% 

8%  8% 

Columbia  Trust  Co.  (Boston). 

Dec.  31  '06.  June  30  '06.  Dec.  31  '05. 


$59,500 

■107. OS! 
1,000 

~7~466 
50,474 
32,474 


421,111 

1.000 

~7~466 
25,513 
28,375 


$59,500 

382,433 

5,000 

2.000 

7.400 

23, 517 

62,679 


Total.. 

Liabilities — 

Capital  stock $100,000 

ilus  and  profits 35,012 

Deposits    422,757 


$558,669  $542,899  $542,529 


Total. 


$558,669 


Resources- 


$100,000 

34,50  5 

408,304 

$542,899 

1906. 

2% 

4% 

Commonwealth  Trust  Co.  (Boston). 

Dec.  31  '06.  June  30  '06. 


Rate  of  Interest  on  deposits  of  $500  and  over. 
Dividends  paid  In  calendar  year 


Bonds  and  mortgages $832,536 

Demand  and  time  loans 6,281 ,272 

Real  estate 270.000 

Cash  on  hand 479,314 

Cash  on  deposit 9-10.612 

Other  assets 58.800 


$798,336 
6 ,3 1 

270,000 

437,1, S3 

878. 27S 

43,907 


$100,000 

33,146 

409,383 

$542,529 

1905. 

2% 

4% 


Oct.  31  '05. 

$660,542 

6,764,138 

270,000 

444,881 

2,017,368 

13,652 


Total $8 ,862 .534 

I  .labilities — 

Capital $1,000,000 

Surplus  and  undivided  profits. 730,606 

Deposits    7,131 

Total $8,862,534 

Rate  of  Interest  on  deposits  of  $500  and  over 

Dividends  paid  In  calendar  year 


$8,746,253   $10,170,581 


$1,000,000 

6  6  1,629 

7.0S1.424 


$1,000,000 
',004 
1,577 


$8,746,253   $10,170,581 
1906. 

- 2% 

.- 6% 


Resources — 


Federal  Trust  Co, 

Dec. 


te  mortgages $23' 

:a  and  bonds 371,769 

Loans 2,9:' 

on  hand. 17 

;>oslt 4-i 

Taxes  paid 5.271 


(Boston). 

5.  June  30 


06, 


2,5  i 

1 5  I 


Dec.  31   '05. 
$21" 

s.898 

t .  1 59 

,154 

277 

4,390 


Total . $4,154,396      $3,521,611      $3,4i 


■I  stock $500,000 

■  und 101 

_. hi  . 

■  Its  In  trust 11,018 

islts  payable  on  demand 3,46 



Total $1,154,306 

Its  of  $500  and  over 

Dividends  paid  In  calendar  year 


$50 

7,574 

2,8.", 

$3,521,611 


2,7  I 
$3,410,920 


International  Trust  Co.  (Boston). 


Oct.  3 


$547 


1 

'■curltles J    8,1."' 



! 

■  id  in  banks 




- 


$379 


'05. 


.103 


il $i 

lepartment  (additional) $1.7 

$■ 


tock 

■id  .    . .... 

'did    prod',.  . 

i  I  its  payable  on  demand. 

S 

depart  mentlfaddltlonai 


1  I. 


1    $18 
$1,613,0  $1 

$1 , (K)O, (ion      $i 


' 


,!    $18 
$1.6  13  .963      $1 


.984,876 
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Mattapan  Deposit  &  Trust  Co.  (Boston). 


es — 

•  es 



lioa  I  

Loan    i 

■    i  h.  on  band 

>   i  &  on  di  posit .. 

o a  i!  ets. 


Dec.  31  '06.    Jutu 


50,000 
155,1  13 

2.  (Mill 


50,000 

89  1  ,161 

1  1  ,93  2 


364,019 

87.9.M) 
2,000 


Total. - - $l,  (1,868,213     $1,254,547 


Capital  i  tools 

Sim  plus    I II  ml 

Undivided  profits. 

General  deposits  payable  on  demand. 
Oilier  liabilities 


$100, 

7.ri  .oiiii 

13,109 

1  ,319,849 

-.on- 


Total  SI  ,509,960 

Statistics  far  cah  rui.ir  Year — - 

Interest  credited  depositors  during  year 

Expenses  of  Institution  same  period 

Amount  of  dividends  on  's  stock 

Amount  of  deposits  receiving  Interest 

Rate  of  Interest  paid  on  deposits 


$10i 



17,902 
1,178,303 

21 

$1,308,213 

$19,200 

22,400 

1,000 

900,0011 
2% 


Mechanics'  Trust  Co. a  (Boston). 

Resources —  Dec.  31  '06.  June  30 '06. 

Time  loans $1,087,241)1 


Demand  loans 
Stocks  and  bonds. 
Premium  account. 
Due  from  banks  _ . 
Cash  on  hand 


1,207,654 

00,850 
1  ,500 
266,5011 

11 1,050  J 


$2,182,685 

60,820 

1  ,500 

279,422 


$100,000 

1,084, (11 8 

$1,254,547 
1905. 
$17,600 
19,700 

4  ,000 

88o  nun 

2% 


Oct.  31  '05, 

16,158 

1    862,077 

60,280 

1,500 
f  251,112 
1    138,882 


Total $2,734,810     $2,524,427      $2,250,336 


Llabiilttes- 

Capital  stock 

Surplus   fund 

Undivided  profits., 
individual  deposits. 
Due  to  banks 


$500,000 
110,000 
21,440 
2,047,9001 
55,470/ 


$500,000 

105,000 

17,811 


$500,000 

100,000 

5,608 


Drl 
$1, 


Old  Colony  Trust  Co.  (Boston)- 

iii  i    ,'ji  '08. 
J 

Surplus   fund.. 

undivided 176 

its 34,67! 

< 

Total ..$)l  ,849,223   $40,174,085  $43 

1906. 

Rati  <    its  of  $5oo  and  over.. 

Dividends  paid  tn  caleni  _ 


-Concluded. 

/  :;o'06. 

-.797 


86 


.  31  '06* 

500.000 


ISO.",. 


Puritan  Trust  Co.  (Boston). 


/{'sources — 


and  stocks.. 

2,634,496 


Dec.  :u  '06.  J  5.  Ijr-c.  31 


$160, 
2,52  I 

25,624 

13.2K2 


19 
356,662 


$102 
2,628 

24 

17 

3 

1 

9 

107 

329 


114 


19,907 

24,867 

nit 

Interest    paid.. 4,821 



Profit   and  loss 108 

n 

Cash  In  banks 383,760 

Safe  deposit  vaults 5,478 

Total. $3,475,299      $3.253,0.10      $3,307 

Liabilities — 

Capital  stock.. $200,000         $200,000         $200. oou 

Surplus   fund 130                   130                   130 

mi's  undivided 40,"                 23,064             28 

Discount 18,979              20,798              2j 

3,073,701         2,872,000        2,9.25 

Exchange    account 768                   612                   532 

Dividends  unpaid 402                                             374 

Treasurer's  checks 11,441  4.858  


1,901,616        1,644,728 


Total $2,734,810   $2,524,427   $2,250,336 

1906. 

Rate  of  interest  on  deposits  of  $500  and  over 2% 

Dividends  paid  in  calendar  year 6% 

a  Successor  of  Mechanics'  Bank;  opened  for  business  July  31  1905. 


New  England  Trust  Co.  (Boston). 


Resources —                                              Oct.  31  '00.  April  6  '06. 

Real  estate  mortgages $3,523,010  $3,368,396 

Stocks  and  bonds 6,908,702  6,093,910 

Loans  on  collateral  &  pers'l  securities  13,373,972  11,743,681 

Real  estate 1,075,562  952,761 

Cash  on  hand  and  on  deposit 2,567,185  3,064,892 

Other  assets 442,507  402,338 


Oct.  31  '05. 

$2,500 

3,469,786 

11,029.711 

724,590 

3,708,095 

521 


Total $27,890,938   $26,225,978   $19,535,803 


Llabilities- 

Capltal  stock $1,000,000 

Surplus   fund 1,800,000 

Undivided  profits.. 608,548 

Deposits  in  trusts 7,927,606 

General  deposits  payable  on  demand.  16,302,830 

Other  liabilities 191,954 


$1,000,000 

1,800,000 

528,154 

7,359,876 

15,370,747 

161,201 


$1,000,000 

1,800,000 

473,767 


10,223,085 
38,951 


Total .$27,890,938   $20,225,978   $19,535,803 

1906. 

Rate  of  Interest  on  deposits  of  $500  and  over 2% 

Dividends  paid   In   calendar  year 12% 


Resources — 


Old  Colony  Trust  Co.  (Boston). 


Oct.  31  '00.    April  30  '06.  Oct.  31  '05. 


Loans $19,357,517   $21,912,702    $24,725,994 


Massachusetts  bonds 353,760 

Other  bonds  and  stocks 11,942,447 

Real  estate 1,489,000 

Cash  in  office 2.151,389 

Cash  in  banks 6,555,110 


1,000,000 
7,243.231 
1,375,000 
1,735,711(1 
6,907,452 


1,000,000 
7,561,003 
1,3  75,000 
1.931.003 
6,981,055 


Total $41,849,223   $40,174,085    $43,57  4,055 


Total $3,475,299      $3,253,036      $3,307 

1900. 

Rate  of  interest  on  deposits  of  $500  and  over 2% 

Dividends  paid  In  calendar  year 

State  Street  Trust  Co.  (Boston). 

Resources —                                              Oct.  31  '06.  April  0  -00.  Oct.  31  '05-. 

Loans $7,707,611  $7,211,907  $6,75« 

Bonds  and  stocks 508,213  565,930  557 

Cash  in  office  and  banks 1,190,668  1,172,722  1,348 

Real  estate 285,606  282,382 

Total $9,752,098  $9,233,001  $8,895 

Trust  department  (additional) $967,341  $970,634  $919,717 

Liabilities — 

Capital  stock $600,000  $000,000  S00< 

Surplus  and  undivided  profits 606  567,363  J.384 

Deposits    8,546,00  1  8,065,638  7,780 

Total $9,752,098      $9,233,001       $8.89." 

•I'ni  '  department  (additional) $907,341  $970,034         $919,727 

Note. — Interest  at  the  rate  of  2%  is  paid  on  deposits  of  $300  and  over. 

United  States  Trust  Co.  (Boston). 

n, sources—                                                Oct.  31  '06.  April  6  '06.  Dec.  31 

Stocks  and  bonds $1,632,722  $1,400,874  $1,372 

Loans 3,195,936  3,247,682  3,451 

Cash 555,903  1,950  588. 

Total. $5,384,562  $5,109,506  $5,411,000 

7  7 1 1 1)  i  1 1 1  i  a 

Capital  stock $200,000  $200,1100  $200,000 

Surplus   fund 1,000  5()o 

Undivided   profits 90  9  47..  37. 

General  deposits  payable  on  demand .  4,593,647  4.362,303  4,674 

Total. $5,384,562      $5,109,506      $5,411 

1906.        1905. 

Amount  dividends  on  company's  stock 12% 

Rate  of  interest  paid  on  deposits 2% 


PHILADELPHIA   COMPANIES. 


Aldine  Trust  Company  a  (Philadelphia). 


Resources — 

Real  estate  mortgages 

Stock  and  bonds 

Loans  on  collateral 

Loans  on  commercial  paper . 
Vaults 


Furniture  and  fixtures. 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


Dec.  31   '06. 

$11,400 

59,143 

279,958 

52.500 

30,000 

0,385 

14,069 

44,981 

4,400 


Total - $502,836 

Liabilities — 

Capital  stock  (paid  in) ..$145, too 

Surplus  fund  (paid  in) 87.420 

Deposits,  savings  fund 10,953 

General  deposits  payable  on  demand 258,141 

Treasury  and  certified  checks--. 622 


Total ..$502,836 


a  Began  business  Julv  23  1906. 

American  Trust  Co. 


(Philadelphia) . 


Resources — 

Cash  on  hand 

Due  from  banks,  &c 

Commercial  and  other  paper  owned.. 

Loans  upon  collateral 

Stocks,  bonds,  &c 

Mortgages 

Real  estate,  furniture  and  fixtures 

Other  assets 


Total 

Liabilities — 

Capital  stock $200,000 

lus  and  undivided  profits 

Deposits    


Dec.  31  '06.  June  30  '06. 
$9,165  $14,687 


Dec 


75,520 

69,842 

45,757 

66,996 

262,127 

295,230 

154.254 

102,072 

125,766 

117,299 

70,238 

82,605 

29,786 

1 4 , 1!  S 

$772,615 

$823,449 

$200,000 

$200,000 

60,960 

00,900 

511,655 

502,489 

.  31  '05. 
$9,021 

72.070 

95,104 

248,308 

231.143 

90,508 

83,084 

4,916 


$814,159 

$200,000 

60,900 

553,199 


Total $772,015  $823,119  $814,159 

Note. — Rate  of  interest  paid  on  deposits,  2%  on  deposits  subject  to  cl 
and  3%  on  deposits  in  savini      ti 

Central  Trust  &  Savings  Co.  (Philadelphia). 

Resources —  Nov.  28  '06.  May  26  '06.  Nov.  29  '05. 

Stock  investments $525 ,207 

Commercial  and  other  paper  purchased  1 ,244,720 

Amount  loaned  on  collaterals    1,405,501 

Real  estate,  furniture  and  fixtures —  216,500 

Cash  on  hand 127,028 

Cash  on  deposit 300,609 

Miscellaneous 15,116 


$53  J 

.020 

1,533,364 

186,217 

69,045 

415.364 

5,633 


$540,243 

1,110 

1,537,557 

183.306 

91.508 

334, 

1,307 


Total $3,894,754     $4,039,622     $3,798,429 


Central  Trust  &  Savings  Co.  (Philadelphia) — Concluded. 


Liabilities—  Nov.  28  'no.  May  26  '06.  Nov.  29  '05 

Capital  stock $750,000 

Surplus  fund 350.000 

Undivided  profits 48,047 

Deposits    2,743,394 

Other  liabilities 


3,313 


$750,000 

325.000 

39.693 

2,896,058 

28,871 


$750,000 

300.00. 

59 

2,663,566 

25,000 


Total $3,894,754     $4,039,622 

Rate  of  Interest  on  deposits 

Amount  of  dividends  paid  in  calendar  year 

Chelten  Trust  Co  .a  (Philadelphia). 

Resources — 

Real  estate  mortgages 

Loans  on  collateral 

Real    estate 

Cash  on  hand 

Cash  on  deposit 

O  t  her  assets 


$3,79S 
1906 
2  & 


Dec.  31' 

$20, 

351. 

60, 

3, 

19, 


4  2f- 
3% 


06  • 

not' 

2,8 

04.'. 
55( 
657 


Total 

Liabilities — 

Capital  stock 

Surplus  fund 

General  deposits  payable  on  demand- 
Special    deposits 

Other  liabilities 


Total 

Statistics  for  calendar  year — 
Amount  of  deposits  receiving  interest. 
Rate  of  interest  paid  on  deposits 


$464,064 

$200 
10o 
86,912 
45,731 
31 

$464,064 
1906. 

$1  31' 
2  & 


a  Commenced  business  Oct.  1  1906. 


Resources- 


Colonial  Trust  Co.  (Philadelphia). 


Real  estate  mortgages 

Stocks  and   bonds 

Loans  on  collateral 

Real  estate,  furniture  and  fixtures 

Cash  on  hand  and  in  banks 

Comn  erclal  and  other  paper  owned.. 
Other  assets 


Dec.  31   '06.  June  30  '06.  Dec.  31  '05. 

$109,780                     .030  $11,350 

269,705                       228  243 

654,799  650.  520,979 

170.850  2S7.782  24-i 

117,209  182.  117. 

107,857  118,254  80 

4,                            077  41,089 


Total $1,440,831 

Liabilities — 

I         tilstoek $250,000 

3   rpl    :  and  undivided  profits 284,342 

11I  deposits 906,441 

Other  liabilities 48 


$1,500,519      $1,265,124 


$250,000 
26J 

96S,2.32 
13,563 


Total --   $1,440,831      $1,500,519 


Rate  of  Interest  paid  on  deposits 

Amount  of  dividends  paid  in  calendar  year. 


$250,000 

26  5 

750,044 
485 

$1,265,124 
1906. 
2   <S- 
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Columbia  Avenue  Trust  Co.   (Philadelphia.) 


Mlseella 


id  dim 


4cc 


; 


rnlture 


1 1  1,883 


■ 

Capital  st<X  9400.000 

id  undivided  pn 

2,109.588 
-  and  miscellaneous 43,896 


241 

I,  186 


2.19' 


$2  906  4 CD      »2  735  334      S-  819  688 

Commercial  Trust  Co.  (Philadelphia). 

31  '06.  JWH  30  '06.   1  I  .  ".".1  '06. 


;.',  sources — 

on  hand     $76,769 

Due  from  banks,  Ac 007,332 

upon  collateral 5,344,275 

Stocks,  bonds,  *c                     3,085,066 

Furniture,  fixtures  and  vault 57,148 

607,064 

Ol In  r  assets 86  .cor 


8,821 
2,38; 

6,629,703 

3,023,9  l  l 

58,6  17 

507,06  I 

83,886 


I  ,323 
1,984 

2,18* 

506 
78.501 


Total    ..910,072,261   $1  J. 74'.).  178   $11,11 


Dilutes 

51 .0011.011,1 

S         is  and  reserve  fund 1.500, > 

Undivided  profits 49 

Deposits  subject  to  check...    6,87 

Other  liabilities 101,788 


SI. ooo. ooo 

1  ..-.oo. ooo 

331 ,687 

D  ,836 ,801 

80,580 


$1  .000.000 
1  ,2 

1,147 
8,321 

73,710 


Total $10,072,261 


Rate  of  Interest  on  deposits  ol  $500  ami  ovcr_ 
Dlvldcnds  paid  In  ealendar  year 


$12, 7  18,178   $1  l  ,165,661 
1806.  11)0.".. 

- 


Commonwealth  Title  Insurance  &  Trust  Co.  (Philadelphia). 


H>  sources- 


Real  estate  mortgages $258,445 

Bonds    2,721,456 

•  on  eollateral 2,587,404 

Bealestate       1,46 

on  hand 1,182 

Cash  on  deposit 537,313 

Other  assets    151,809 


Dec.  31  '06.  Jufu  30  '06.  Dei     SI  '05. 


$366,830 

3,102,419 

3,058,152 

I  ,49  • 

164, 162 

721,221 

163, 


$453 

$7,435 
2,817,349 

146,189 

145 


Total 

Capital  stock  paid  in_ $1,000,000 

Surpl                 serve  fund l, 100,000 

\  ided  pro!:ts _  137,690 

.  5,637,268 

liabilities.. 45,014 


.   $7,919,978     $9,070,918     $8,634,935 


Total $7,919,978 

Rate  of  interest  on  deposits  of  $500  and  over    

Dividends  paid  in  calendar  year. 


$1,000,000 

1,100 

149.363 

6,793,553 

002 

$9,070,918 

I 


SI, 000,000 

,000 

103 
1,766 

$8.6; 
2  & 


Continental  Title   &  Trust  Co.    (Philadelphia;. 


/c. 

Real  estate  mon  

s  and  bonds   1,008,S85 

2,151,734 

Cash  on  hand  and  in  bank 439,493 

drafts    254 

. .    30,191 


Real  estate,  furniture  and  fixtures.. 


Dec.  31  '06.  J,  6.  Dec.  31  '05. 

;  .398 

1,011.  962,781 

2,258,694        1,623,686 

7^7  59 

364 

28  420,335 


416,313 


Total $4,677,070      $4,805,370      S4, 742, 811 


tai  stoel; 

Undivided  profits  and  reserve  fund 

Dividends  unpaid 

Dep  i  i  cial 

osits  payable  on  demand. 

Deposits  special  settlement 

Other  liabilities 


$500,000 
211,573 

I  ,477 

2, 4 15.  in  1 


S.-.on.OOO 
213 

271 
16,861 
3,757 


72,174 


70.494 


Total $4,677, 070 

Rate  of  Interest  on  deposits  of  5500  and  over 

Dividends  paid  In  calendar  year 


$4,80" 

1906. 
2  & 

6% 


'1,000 

10,004 

27 

1  ,5, 

S4.742.81l 

2  &  3% 
5% 


Empire  Title  &  Trust  Co. a  (Philadelphia). 

Resources —  .Vor.  26  '06.  May  '->;  '06.  Nov.  28  '05. 

Cash  on  hand $11,850  $10. <                 $12,827 

sand  bankers 25,!ioi  160             36,336 

Commercial  and  other  paper  purchased  8,626  15,. '171) 

101,950  98,11!)             107,451) 

&c .-  14.-:  10.                       10,119 

115,792  104                        51,600 

-nlture  and  fixtures...  58,051 

6.4  116 

I $343,615  $334,239  $298,155 

<ork  (paid  In) $150, 2G3  $149,187         $148,134 

pt   tits 5,2  162 

186.922  17n 

laneous  . 1,190  1.186 

Total $343,615         $334,239         $298,155 

ind  over,  2%  0E  s  sub- 

Equitable  Trust  Co.  ^Philadelphia  . 

- 

1  ,22 

■ 

<t  In  bank- 




Excelsior  Trust  &   Saving's  Fund  Co.    (Philadel: 


i;,  soi  -. 
assets 


I 


Total 

Capital  stock 

I  ndl\  Ided  . 

D(  posits      ._ 


:'2.772      $1 


Total . 


K.-uc  of  Interest 
Dividends  paid  In  calend; 


$1,02  I 


Federal  Trust  0c  a  (Philadelphia). 


/,'.  sources — 
Real  estate  mortgages 

Loans  on  calll 

i toans  on  pei Bonal  seen 

Heal  estate         - 

Cash  on  hand  

Cash  on  deposit    - 
Other  assets ... 


Total     

Liabilities — 
Caph  

Surplus  fund  

General  deposits  payable  on 

Ot  her  liabilities 


Total 


■  19 


■ 


.'l 


Amount    of    deposits     rec 
Rate  (1  on  dep- 


•   rat 




a  Commenced  business  in  Noi        b       L8J06. 

Fidelity  Trust   Co.    (Philadelphia;. 


Resources —  i    ."  i  '07.   J 

Bonds  and  mortgages 51,107,991     $ 

Stocks  and  bonds    116 

I   rat 

e .  2,006,960 

rasii  on  hand     

1  lash  on  dpposlt 

-  842 


7,410 


1      I  , 


Total 

- 

Surplus  and  profits 

Its    - 

■   


$36,246,137   $  '      12 


00,000 
8,663,097 

25,893 


71  .801 


.     1  I 


Total... .$36  246  137   $41986  042   $35  2'   I 


Finance  Co.  of  Pennsylvania  (Philadelphia). 


Resources —  No      . 

ad 

Due   rom  bai  878,212 

Commercial  and  other  paper  0 

Loans  upon  ral 2,3 

.  bonds.  tfcC -  4, 175, 829 

Mortgages .253 

ets 40' 


May  2 
522 


15 

' 

" 


ll 

Liabilities — 

Capital  stock    

llvlded  profits  and  reserve  fui 


Bills  payable  ..    

liabilities 


$7,921,779      $6,906,714      $1 


Total 


:,200 
i  ,68 

$7,921  ,77:. 


Rate  ot  i   fcet    st  on  depoi  tso       ■     •    dover 

i  Hi  Idends  paid  in  calendar  yi 

tock.. 


i 

'       •■ 

'    '• 

" 

5%  ilex.  4',      (   - 


r," 


Frankford  Real  Estate,  Trnsi  &  Safe  Dep.«(Phila  r!el£! 


>i<  sources — 
Real  '"ttratres 

.    o 

Loans  on  COllfl 

on  hand     . 

It 

t>  Oth ■ 


537 

40 

,535 

54,866 

12(    15 
5   0 


- .,  —  . , ,  -  ■  ■     -  , 


537 
1.0J 

41  ,025 
11 

14, 


Total 


$125,000 

1  i  ,825 


Caplt 

fund 

is  payable  on  del 
and  time 
Dividends  pa;  able 

512,097,298 

■   i 






$2,097,298     $2,030,974     $1,7j-' 


$12' 

,613 


1,831.71  11.', 


3,125 


■ 
<i   L 


$30 
1  ,831 


-     ' 


I 


Franklin  Trust  Company  (Philadelphia) 


■ 


s 


• 
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German- American  Title  &  Trust  Co.   (Philadelphia). 


lanes — 

Cash  on  hand 

Due  from  banks,  &c 

Loans  on  collateral 

Stocks,  bonds,  &c 

Mortgages 

Heal  estate,  furniture  and  fixtures 

Other  assets 


$41,071 
141,990 
956,274 
•,454 
683,160 
275,000 
31,157 

Total $2,710,100 

Liabilities — 

Capital  stock £500,000 

Undivided  profits  and  reserve  fund-  -  .'07.275 

Deposits    1,987,973 

Otlier  liabilities 14,858 


Dec.  31  '00.  June  20  '00.    Dec.  31  '05. 


930,920 

102,125 
923,654 
694  ,1)1'. 
74  1  ,784 
275.000 
,804 


$29,728 
120,171 

891 ,858 
818,201 

270,000 
29.284 


$2,803,793   $2,743,840 


$500,000 

1X3,253 

2,095,188 

25,352 


$500,000 
162,839 

2,066.499 

14,707 


Total $2,710,106  $2,803,793  $2,743,846 

1906.  1005. 

$140,742  $120,846 

45  453  41,785 
31 ,1 

14,904  14.994 

..   1,900,933  1,755,453 

2  &  3%  2  &  3%. 


Statistics  for  flsral  year  ending  Sept.  30. 
Total  profits  for  year 

est  credited  depositors  during  ye;:. 

.Expenses  of  Institution,  same  period 

Amount  of  dividends  on  company's  stock.. 

Amount  of  deposits  receiving  Interest 

Hate  of  interest  paid  on  deposits 


Germantown  Trust  Co.  (Philadelphia). 

Resources —                                            Dec.  31  '06.  June  30  '06. 

Cash  on  hand,  due  from  banks,  &c $537,929  $572,745 

Loans  upon  collateral 2,621,777  2,957,744 

Loans  upon  bonds  and  mortgages 387,531  386,764 

Stocks,  bonds,  &c 1,178,025  1,090 

Heal  estate,  furniture  and  fixtures-..  192,031  193,829 

Other  assets. 16,300  15,529 


Dec.  31  '05. 

$496,481 

2, 70.-),  6 15 

313.017 

920,233 

155,987 

42,327 


Total. $4,934,193 

Liabilities — 

Capital  stock,. $600,000 

Surplusand  profits 020,665 

Deposits 3,704,528 


$5,216,917      $4,693,660 


H-  Total $4,934,193 

Date  of  Interest  on  deposits  of  $500  and  over 

Dividends  paid  In  calendar  year 


$600,000 

602,713 

4,014,204 

$5,216,917 
1906. 
2% 
8% 


$600,000 

577.087 

3.516,573 

$4,693,660 

1905. 

2% 

7% 


Girard  Avenue  Title  &  Trust  Co. a  (Philadelphia) 

Nov.  26  '06.  May  26  '06.   Dec. 


Resources — 
Real  estate  mortgages- 
Stocks  and  bonds 

Call  loans  on  collateral. 
Time  loans  on  collateral 

Commercial  paper 

Real  estate 

Cash  on  hand 

Cash  on  deposit 

Furniture  and  fixtures  . 
Olher  assets 


.  26  '06. 

$17,600 

244,416 

134,620 

155,058 

93,040 

26,649 

12,699 

32,661 

5,001 


Mai/ 26  '06. 

$12,000 

162,679 

276,645 

119,670 

15,552 

16,942 

11,940 

60,800 

5,001 


.  31 
$6 
192 

216 

163 

6 

17 

12 

39 

4 

3 


"05. 
,000 
,959 
.870 
,200 
,489 
,886 
,716 
,646 
,924 
.434 


Total $721,744 

Liabilities — 

Capital  stock $200,000 

Surplus  fund 

Undivided  profits 

Deposits ,  special 

General  deposits,  payable  on  demand 
Miscellaneous 

Total 


$681,238    $664,124 


$200,000 


$199,350 


Staffs  tics — 
Total  of  profits 

Interest  credited  depositors 

Expenses  of  institution 

Amount  of  deposits  receiving  interest 
Hate  of  interest  paid  on  deposits 

a  Began  business  June  12  1905. 

Girard  Trust  Co. 

Resources —  Dec.  31  '06. 

Cash  on  hand  and  in  banks $5,316,025 

Loans 20,286,375 

Securities    11,327,057 

Real  estate. 3,727,645 

Other  assets 12,300 


100.000 

100,000 

99,675 

18,243 

7,591 

3,656 

110,085 

76,328 

57,006 

293,088 

297,319 

304,436 

328 

$721,744 

$681,238 

$664,124 
June  12  to 

Nov.  26  '06. 

May  26  '06. 

Dec.  31  '05. 

$16,781 

$8,166 

$3,656 

3,270 

2,926 

1.834 

6,222 

575 

8,603 

400,000 

375,000 

All 

2  &  3%. 

2&  3% 

2  &3% 

(Philadelphia) . 


June  SO  '06. 

$5,202,561 

22,865,134 

12,241,606 

3,243,951 

12,300 


Dec 
$5, 
21, 

12, 

3, 


30  '05. 
152,089 
613,800 
626,363 
100,723 

12,300 


Total $40,669,402  $43,565,552  $42,505,275 

Liabilities 

Capital  stock $2,500,000  $2,500,000  $2,500,000 

Surplus   fund 7,500.000  7,500,000  7,500,000 

Undivided  profits 1,809  750  2,082,855  1,704,432 

Deposits    28,559,652  31,182,697  30,500,843 

Dividend 300,000  300,000  300,000 


Total ..$40,669,402   $43,565,552   $42,505,275 

1906.        1905. 

Rate  of  Interest  on  deposits  of  $500  and  over 2%  2% 

Dividends  paid  in  calendar  year 24%  20% 

Guarantee  Trust  &  Safe  Deposit   (Philadelphia). 

NOV.  28  '05. 

$55,355 

636,095 

3,990,509 

106,775 

2,393,289 

57,450 

606,882 

80,954 


Resources —  Jan.  31  '07 

Cash  on  hand I    $675, £20 

Due  from  banks  and  bankers J 

Loans  upon  collateral 

Loans  upon  bonds  and  mortgages \ 

Stocks,  bonds,  &c f 

Mortgages 

Real  estate,  furniture  and  fixtures 

O  th«r  assets 


3,345,420 
2,402,123 


37,850 

609.644 

76,111 


May  26  '06. 

($44,262 

1501,415 

3,385,178 

[     155,296 

12,504,566 

53,950 

604,414 

76,014. 


Total $7,146,368 

Liabilities — 

Capital  stock $1,000,000 

Surplus  fund.. 600,000 

Undivided  profits 67.756 

Deposits    5,455,S69 

Other  liabilities.. - 22,743 


$7,325  095      $7,927,309 


$1,000,000 

500,000 

60,764 

5,761,071 
3  ,260 


$1,000,000 

450,000 

68,202 

6,395,122 

13,985 


Total--- $7,146,368      $7,325,095      $7,927,309 

1906. 

Rate  of  Interest  paid  on  deposits  of  $500  ani  over 2% 

Dividends  paid  in  calendar  year 10% 

Hamilton  Trust  Co.  (Philadelphia). 


Resources — 
Cash  on  hand 

Checks,  and  due  from  banks,  &c 

Commercial  and  other  paper  owned. 

Loans  upon  collateral 

Loans  upon  bonds  and  mortgages 

Stocks,  bonds,  &c 

Mortgages 

Real  estate,  furniture  and  fixtures.. 

Total $1,789,951 

Liabilities — 

Capital  stock.. $400,000 

Undivided  profits  and  reserve  fund 136 .605 

Deposits 1,253,346 


Nov.   26  '06.  May  26  '06.  Dec.  31  '05. 

$37,903  $54,127 

147,942  103,782 

375,726  339.221 

511,706  378,774 

279,500  192,400 

322,284  170.446 

193,350  154,900 

184,372  152,645 


$50,242 
62,025 
244,982 
451,648 
406,430 
201,572 
149,350 
223.702 


$2,052,7S3  $1,546,295 

$400,000  $300,000 

130,274  91,231 

1,522,509  1,155,064 


Co.    (Philadelphia). 


Industrial    Trust,    Title    &  Savings 

Resources —  Dec.  31  '06. 

Cash  on  hand  and  due  from  banks $378,879 

Loans  upon  collateral 2,374.023 

Mortgages  and  ground  rents 1,473,281 

Stocks,  bonds,  <sc 853  157 

Real  estate,  furniture  and  fixtures..  237,890 

Total... $5,317,236 

Liabilities— 

Capital  stock $500,000 

Surplus  and  reserve  fund 575,000 

hied  profits  (net) 40,522 

Dividend 30.000 

Deposits 4,171,714 

Total $5,317,236 


Integrity  Title  Ins.,  Trust  &  Safe  Deposit   (Philadelphia). 


June  SO  '06, 

$373,177 

2,475,582 

1 ,506,238 

839,027 
238,050 

Dec.  31  '06. 

$274,759 

2,188,456 

1.442,741 

822,617 

247,778 

$5,432,675 

$50' - 

1,000 
41,366 

4,339,309 

$5,432,675 

$4,976,351 

$350,000 

492,000 

41,366 

14,000 

4,078,985 

$4,976,351 

Resources —  Dec.  31  '06. 

Real  estate  mortgages $1,142,900 

Stocks  and  bonds 1,772,424 

Loans  on  coll.  &  comm'l  paper  purch.     1,521 ,220 

Real  estate 83,942 

Cash  on  hand 1 

Cash  on  deposit J       403,514 

Other  assets 5.721 


July  1  "06. 
$1,200,762 
1,797,423 

1,403,429 
83,942 

273,254 
3,119 


Nov.  28  '05. 

$1,026,900 

1  452,865 

1,295,267 

100,613 

I    94,030 

1377,895 

312,308 


Total $4,929,721      $4,761,929      $4,725,878 


Liabilities — 

Capital  stock.. - $500,000 

Surplus  and  reserve  fund 650 ,000 

Undivided  profits 100.267 

Deposits  in  trust 1 

General  deposits  payable  on  demand./  3,639,035 

Other  liabilities 40,419 


$500,000 
600,000 
115,647 

3,500,497 
45,785 


$500,000 

575,000 

103,317 

11,648,219 

11,870,186 
29,156 


Total. $4,929,721      $4,761,929      $4,725,878 

1906. 

Rate  of  Interest  paid  on  deposits  of  $500  and  over 2  and  3% 

Dividends  paid  in  calendar  year 8% 


Investment  Co.  (Philadelphia). 


Resources- 


Cash  on  hand 

Due  from  banks,  &c 

Commercial  and  other  paper  owned. 

Loans  upon  collateral 

Stocks,  bonds,  &c 

Other  assets 


Nov.  28  '06.  May  29  '06.  Nov.  28  '05. 


$26,543 

192,024 

54,409 

,057,002 
,030.832 
393,289 


$14,077 

100.121 

55,765 

1,127,895 

4,901,270 

389,499 


$9,342 
233,155 

51,345 
525,986 
,373,479 
376,499 


Total $5,754,999      $6,648,627     $5,569,806 


Liabilities — 

Capital  stock $2,000,000 

Surplus  and  reserve  fund 1, 000 ,000 

Undivided  profits , 218,381 

Deposits    1,486.014 

Bills  payable.. 950,000 

Other  liabilities 100,604 


$2,000,000 

1,000,000 

80.367 

1,614,670 

1,745,000 

208.590 


$2,000,000 


,000,000 

58,827 

,310,400 

,200  000 

579 


Total $5,754,999      $6,648,627 


Rate  of  interest  on  deposits  of  $500  and  over. 
Dividends  paid  in  calendar  year 


$5,569,806 

1906. 

2% 

6% 


Kensington  Trust  Companya(Philadelphia) 

Resources —  Dec.  31  '00 

Real  estate  mortgagse $41,055 

Loans  on  collateral 169,483 

Loans  on  personal  securities 101,991 

Cash  on  hand 6,777 

Cash  on  deposit 40,767 

Other  assets 7,966 

Total ...$368,033 

Liabilities— 

Capital  stock $150,000 

Undivided  profits 128 

Deposits  in  trust. 189,484 

Deposits  subject  to  notice 27,049 

Special  deposits 1,372 

Total --- $368,033 

a  Statement  for  the  first  7  M  months  the  company  has  been  In  business. 

The  Land  Title  &  Trust  Co.   (Philadelphia). 


Total $1,789,951      $2,052  783     $1,546,295 


Resources — 

Cash  on  hand 

Due  from  banks,  &c 

Loans  upon  coll.  &  bonds  &  mtges.. 

Stocks,  bonds    &c 

Mortgages 

Real  estate,  furniture  and  fixtures 

Other  assets 


Dec.  31  '06.  June  SO  '06.  Dec.  31  '05. 
$394,070  $269,064  $345,568 


1,813,135 
6,231,737 
3,307,317 

470.850 
1,336,060 

414,948 


2,530.312 
6,877,020 
3,475.205 

613.850 
1,002,727 

458,291 


2.912,945 
6,119,186 
3,461,588 

476,410 
1.004,164 

421,994 


Total $13,968,117   $15,226,529   $14,741,855 

Liabilities 

Capital  stock  paid  in $2,000,000  $2,000,000  $2,000,000 

Surplus  and  reserve  fund 2,000,000  2,000,000  2,000,000 

Undivided  profits 620,922  473.079  294,625 

Deposits 9,347,195  10,753,450  10,447,230 

Total -- $13,968,117   $15,226,529   $14,741,855 

1906.        1905. 

Rate  of  interest  on  deposits  of  $500  and  over 2%  2% 

Dividends  paid  in  calendar  year 10%  8% 

Lincoln  Savings  &  Trust  Co.  (Philadelphia). 

Resources —  Nov.  26  '06.  May  26  '06.  Nov.  28  'o5. 

Cashonhand $4,625  S3.784  $8,592 

Due  from  banks  and  bankers.. 27,466  51,976  40,239 

Commercial  and  other  paper  owned..  1,200  1.200            

Loans  upon  collateral 47,023  36,844  54,831 

Loans  upon  bonds  and  mortgages 5,000  97,874  97,500 

Stocks,  bonds,  &c 35,122  33.147             

Mortgages,  &c 221.663  163,346  165,326 

Real  estate,  furniture  and  fixtures...  49,249  39,195  39,082 

Other  assets 30,505  28,525  27,686 

Total... ---       $421,853         $455,891         $433,256 

Liabilities — 

Capital  stock  paid  In $132,000  $132,000  $132,000 

Undivided  profits 13,631  12,655  13,400 

Deposits 274,182  309,297  285,810 

Other  liabilities    2,040  1,939  2,046 

Total. $421,853         $455,891         $433,256 
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Manayunk  Trust  Co.  (Philadelphia). 

ttuoureta —                                              -!1  '<"'■  Ji"u 

lOrtgagee $425,049  $421 

Stocks  and  bonds 425,786  ,108               1,514 

9,73  0,81                  8,418 

i  collaterals - S7S.7  $70,                 $71,778 

-  on  time                     -  -  -    171,804  88,0 

Real  .  I  fixtures   86.880 

on  hand                                                    '■'- 1 ,  31,210 

122.93  1  B4.I                        .--77 

Oth.                     8.028  8.547                 7,734 

Total $1,610,007  $1,484,678     $1,422,725 

Capital  stock $250,000  $250                        1.000 

und nui.ooo  100,                  loo.ooo 

Undivided                 ,057  18,458 

Gov                                    ble  on  demand         438.404  3.s 

763,112  737,140 

Other  liabilities - --           31,534  18, 

t:Total $1,610,007  $1.48-1.678     $1,421 


Merchants'  Trust  Co.  (Philadelphia). 


Iteso 


mi  hand 

Due  from  bank-:.  6)0 

-  upon  collateral .. 

-  upon  bonds  and  mortgages — 
Stocks,  bonds,  Ac 



Real  estate,  furniture  and  uxtures.. 
Other  assets 


Nov.  26  '06.  May  26  '06.  Nov.  28  '00 


$20,139 

r,446 

1,126.776 

82,800 

425,058 

49,809 

167.033 

7.489 


$8.9 
73,519 
1,148,126 
102,000 

4.17,120 

136,783 

101  ,204 

7,558 


Sio,:.  14 

1,163,482 
1,300 
331 
175,076 

22..".  10 


t  Total- $1,976,550 

UabiU!' 

Capital  stock $500,000 

Surplus  and  reserve  fund 30.000 

Undivided  profits 69,823 

Deposits    - 1.356.727 

V •  Total $1.976 .550 

Rate  of  Interest  on  deposits  of  $100  and  over 

Dividends  paid  In  calendar  year 


$2,015,266  $l.!)il2,481 


$500,000 
50,000 
61,229 

1,404.037 

$2,015,266 
1906. 

[i% 


$500,000 

'.,589 
$1,992,481 
2  & 


Mortgage  Trust  Co.  of  Pennsylvania  (Philadelphia). 

Rssourcss — Nov.  26''06.  May  26 ''06.Wov.r28  '05. 

.  on  hand $7,607  $3,844  $5,934 

Due  from  banks.  &c -  88,987  51,453  73,890 

Call  loans  upon  collateral 271,250  272.892  272, 

Loans  upon  bonds  and  mortgages 2,638,374  2,744,754  2,922,719 

Mortgages  at  cost  - 524.170  558,847  637,787 

Real  estate 47.582  48,283  51,115 

Other  assets 4,200  6.296  10,748 

Total. $3,582,170  $3,6S6,369  $3,975,089 

Liabilities— 

Capital  stock $500,000  $500,000  $500,000 

Contingent  fund 296,990  282,473  294,725 

Deposits  subject  to  check 153.607  109,596  132,464 

Rent  account- — 7,473 

Debenture  bonds-.. 2,624.100  2,794.300  3.047.900 

Total, - J  $3,582,170    -S3. 086,369  ~;  $3,975 ,089 


Northern  Trust  Co.  (Philadelphia). 


■  Resource  s- 


Real  estate  mort cases .  $1,105,041 

Bonds  and  Investment  securities 2,729,903 

Loans  on  collateral 3,724,989 

•Real  estate 219.157 

Cash 600.214 

Accrued  Interest 39,863 


Dec.  31  '06.  June  30  '06.  Dec' 31  "05. 


$1,095,520 
2.786,927 
3,436,756 

206,077 
517,334 


$1,057,955 
2,882,708 

3,306,894 
216,077 
539.044 


Total. $8,419,167 

Liabilities — 

Capital  stock $500,000 

Surplus  fund 800,000 

Undivided  profits 167,709 

General  deposits  payable  on  demand.  3,773,998 

Gen'l  deposits  pay.  on  2  w'ks'  notice.  3,177,460 

Total $8,419,167 

^  Statistic*  for  calendar  near — 

Interest  credited  depositors  during  year 

Amount  dividends  on  company's  stock 

mount  deposits  receiving  Interest 

Rate  of  Interest  paid  on  deposits 


$8,042,614      $8,002,678 


$500,000 
800.000 
101,954 

3,452,630 
3.188.024 

$8,042,614 
1906. 
$161,608 

50,000 
6.442.00O 


$500,000 

80i 

54,106 

3,530,008 

3.118,564 

$8,002,678 
1905. 
$152,462 

6,266.000 
•c  3% 


North  Philadelphia  Trust  Co. "(Philadelphia). 


He  sources — 


Bonds  and  mortgages. $236,745 

Stocks  and  bonds 

Amount  loaned  on  collaterals 

Amount  loaned  on  personal  securities 

Cash  on  hand  - 

Cash  on  deposit 

Other  assets 


Dec.  31  '06.  June  30  '06.  Dec.  31  '05. 

$237,230  $264,779 

167,2ii7  136.655 

2 10.  IOC,  140.745 

114,10.-,  101   816 

19,379  17,568 

77.51  1 

5  1.318  50,209 


166. 300 

339,481 

130  317 

33.111 

21.746 

53,670 


Total 

Liabilities— 
Capital  sto 


General  deposit'  payable  on  demand. 
Other  liabilities 


$981,379 

$150,000 

701.015 

40,334 


Total $981,379 

Rate  of  Interest  on  deposits  of  S500  and  over 

Dividends  paid  In  calendar  year 


$876,016 

$150,000 
695, 

31.621 

$876,916 

2% 
4% 


$751,366 

$150,000 

571 

$751,366 
4% 


Northwestern  Tni3t  Co.   (Philadelphia). 

W- resources—  Dec.  26  -or..   \fay  26  '06.   .vor.  2R  '05, 

^Mn - $94,138                    1,404             $40,435 

c  ornmr-relal  paper 

Collateral  loans 103,371                  .775           11 

Kallroad  bonds  for  Investment 227. lor,                                         .337 

Mort*a?«Hi  for  Investment 

Hank  building,  furniture  and  fixtures.  38.139 

Miscellaneous n.12                                        263 

Total $824,938          $764,330          $486,612 

IAahUltlts— 

Capital  stock $ir.o, ooo        $i:,o,onn 

£urV 

i  root  over  all  expenses 17.:                  11. 

■,    601                                            2* 

To,al - $824,938          $764,330          $486,612 


Pelham  Trust  Co. a  (Philadelphia). 


t — 
Heal  estate  mortgages 

Stocks   and    bonds    

is  on  collateral 

personal  securities 
on  hand 

It 

Other  assets — 


. 


2 
10.121 


- 

•  littles  — 

Capital  stock- 

Surplus  fund.. ... 

Undivided  profits 

General  deposits  payable  on  demand, 
lit  her   liabilities 


$462 

$150, 


Total    -- 

sties  for  calendar  year — 

Interest  credited  depositors  ar 

Amount  (ll\  Idem  Is  on  com  pa'.  

Amount  deposits  receiving  Interest   - 

Hate  of  Int.  paid  on  deposits:   On  check  accounts 

do  do  On  .ud  accounts 


$355,577' 


ran  business  May  1  1906. 


Pennsylvania  Co.   for  Insurances  on  Lives   and   Granting 
Annuities   (Philadelphia) . 


Resources — 


Cash  on  hand .       $7 

Hue  from  banks.  &c 

merclal  and  other  paper 175,000 

Loans  upon  collateral 

Stocks,  bonds,  &c 

Mortgages 2,120,867 

Real  estate,  furniture  and  fixture? 

Other  assets 4,961,481 


Nov  .  Xov.    28 


.000 

3,634,227 
1,055,867 

5. '.on  .701 


$891 

8,000 

10.43 
3,64i 


Total $23,322,710  $23,595,309  $25,682. 

Liabilities— 

Capital  stock $2,000,000  $2,000,000  $2,000,000 

Surplus  fund 2,000,000  2,000.000  2.000,000 

rudlvlded  profits 1.660.761  1.431,678  1,242,790 

Deposits     ..     17,580.168  18,073,612  20 

Other  liabilities 81,790  00.019  83 


.123,322.719 


Total 

i-'iscal  year  endlna  Nov.  30 — 
Total  profits  for  year 

est  credited  depositors  during  year 

Expenses  of  Institution  for  same  period 

Dividends  on  company's  stock __ 


$23,595,300 

1906. 

$714,715 

467,036 

27  s 

400.000 


12.334 

$60,. 

.96!' 
261.803 
400.000 


Pennsylvania  Warehousing  &  Safe  Dep.  Co.   (Philadelphia). 

Dec.  31  "06.  June  30    06.  Dec.  31   '05 


Resources — 

Casli  on  hand $2,918 

Due  from  banks.  &c 99,378 

Accrued  storage  charges 44,951 

Loans  on  collateral 441,644 

investment  securities  owned 419.192 

Heal  estate,  furniture  and  fixtures..  .  761 .456 

Other  assets 20,630 


$1,693 
46.596 

46.372 
380,616 

401.834 

761  .450 

16,880 


Total $1,790,169 

Liabilities— 

Capital  stock $441,100 

Undivided  profits _.  598,281 

Deposits  subject  to  check 308.877 

Bonds  and  mortgages  payable 1 20 .000 

Blllspayable  _. 200,518 

Other  liabilities 31 ,393 


S3  941 

45.10,0 

373,785 
482.701 
793  402 
24. 


$1,739,447      $1,783,769 


Total $1,790,169 

Rate  of  Interest  on  deposits  of  $500  and  over 

Dividends  paid  In  calendar  year 


$441,100 
598,281 
408,480 
120,000 
130,518 
41,068 

$1,739,447 

1900. 

10% 


$441,100 
59  8,6 
401  ,895 
120,000 
162.40C. 
59 ,834 

$1,783,769 

1905. 

2% 


Philadelphia  Mortgage  &  Trust  Co.  (Philadelphia), 


Resources —  Dec.  31  "08. 

First  mortgages  on  real  estate $145,5  16 

City  and  county  warrants 46,756 

Stocks  and  bonds  .. 44,170 

Contract  sale  account 27,968 

Accounts  receivable 21 ,755 

Accrued  Interest 91 ,193 

Real  estate  furniture  and  fixtures 1 ,300 

Other  real  estate 073,154 

Cash  In  banks,  <tc ,-  57,227 

Time  and  call  loans 

Other  assets 


June  i 

$161  ,593 

46.77.'. 
1.670 
20.801 
25.969 
88.964 

17;'. 
732,032 

6  1 

30, S00 


Dec.  3  1 
$109 


'05. 
,289 


48.444 


85 
173 

77 
64 


857 


Total... - $1,282,069      $1,346,306      $1,406,336 

••miles — 
Capital  stock -       $500,000 


Company's  bonds  outstanding. 

I  tit  ere- 1  coupons  due  Jan.  1 

Doc  depositors 

mils  payable 

Mortgage— 106  &  108  S.  4th  St. 

Contingent  fund 

Undivided  profits 


0 

57  ,738 
17,073 


$500 
51o 
19.871 
48, 
100 
80.1 
69,1 


$500 

,300 
17   110 
4; 
150 

69, 
1,824 


Total J1.2S2.069      $1,346,306      $1,106,336 

Note. — Interest  at  rate  of  2%  Is  paid  on  deposits  of  $500  and  ov<  r. 

Philadelphia  Trust,  Safe  Deposit  &  Insurance  Co.  (Phila.). 


li< sources — 

and 

Due  from  banks,  &c 

Loans  upon  collateral. 

ids,  &c 

ages . 

Real,  estate,  furniture  and 

Other  assets — 


.434 

5,041,516 

HI, .'toil 

Total    , J12.03I.331 

tilities— 

ock $1.00 

Surplus  and  undivided  profits 3,497 



Dividends  unpaid 


Dec.  31  '06.  J\ 


.700 


.270 


I 


3,521 
7.31.1 


10,000 
2,376 


Total 

Dividends  paid  in  calendar  year 


31    $12.0 



Provident  Life  &  Trust  Co.   (Philadelphia). 


rets — 


Stocks  and  bonds. 

on  collateral 



Cash  > 


, 


$341 

1  1.378 

1 , 1  III 

7,747 

19 

1.2  1- 

Total '  $16,318 

I  nsu  ■ 
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Provident  Life  &  Trust  Co.  ■  Ph.iidalphia) — Concluded. 


I A  ab  1 1    1 1 

- 
I  n  .... 

1 1.  durlni 

. 

B  Inton 
i :   '      '  .  Icpo 


\l„u  2fl 


$20 


i 
SI' I 


Real  Estate  Title  Insurance  &  Trust  (Philadelphia;. 


s — 

I 

UC 

.  I 

<::•■•  

I  I  


$438,064 

M,494 

2,1      1,470  15,117 

526 

49,026 

1,204,150  >78 

248  240,122 


Total -- 

/  labilities — 

->ck -- 

fund. 

'    I  profits 

ts 


$6,240,512      $5,598,686 


i 

JS5 


$1,000,000 
OOO.doii 
34,329 
4 ,57 

32,775 


$1,000,000 
450,000 
104 
4,012,151 

31,717 


'I  .       ] 


1905. 

$60,01  0 

4,012,150 

2,  Zi4,  Z% 


_  <>26      $6,240,512      S5.598.686 

St   I  for  (  r  Y(  ftr —  190 

\i  of  dividends  on  company  --        $60,000 

A,i:  o    d  posits  receiving  Inten    I  - 4,oo 

Rate  of  lnteres(  paid  on  deposits.      .--. ...Z.ZH, 

a  Real  Estate  Trust  C  J .    Philadelphia) . 

;•■-..  trees—  Nov.  26  '06. 

hand $ii4,;.:i2 

i>i    '.  iin  banks  and  bankers..        ..... 826,0^2 

i    .oil  collateral --  3,006,0(38 

Time  notes  and  accounts  secured- 1,375,000 

,&c - 588,9»5 

■  itate,  furniture  and  fixtures... 2,787,000 

Mi      '  aneous 372,424 

Total $9,070,061 

Liabilities—  „.     „ 

Capital  stock,  paid  In $1,500,000 

Capitals..                erred ... 3,839,198 

Undivided  profits 213,763 

Deposits  ... 3,ol7.100 

i $9,070,061 

e  the  figures  for  the     sorgo  u  ipany.     For  obvious  rea- 

sons we  make  no  comparison  wlt'i    ii  uts. 

Rittenhouse  Trust   3o        Philadelphia). 


Resources — 

on  hand 

Cash  on  deposits 

Loans  on  collateral 

.,,  bonds,  &c 

state,  furniture  and  fixtures 


Nov.  26  '06.  May  26  '06. 


Total 


$11,580 
46,401 

585.201 

49,671 

8,912 


$8,769 

46,932 

0 

29,988 

7,964 


$701,765  $639,303 


Liabilities —  .»-„  „  „ 

Capital  stock,  paid  in. S2?0,'™0 

Surplus  fund 50,000 

.  vldod  profits „3£H 

Deposits 397,9o4 

Total    - - $701,765 


$250,000 

50,000 

132 

338,871 

$639,303 


a  Began  business  Feb.  1  190( 


Tacony  Trust  Co      Philadelphia). 


i  - 


estate  mortgages 

\s  and  bonds. 

is  on  collateral 

s'on  personal  securities 

itate 

Ca  rtjLOn  hand 

Cash  on,  deposit 

Other  assets   


'06.  June  30  '06.  Dec.  31  '05. 


8.982 
LI  ,193 


$106,960 
339,682 
223,725 
21,223 
41,000 
24,819 
84,173 
20,255 


$103,835 
321,220 
275,430 
17,768 
41,000 
38,203 
29.268 
10,702 


Total. 


5977       5         $861,837         $837,426 


1     Millies — 

Capital  stock 

Surplus  and  reserve  fund 

Undivided  profits 

Deposits    

liabilities 


$150,000 
1,000 

. 

712      JO 
L2.146 


Total '" 

>f  interest  on  deposits  of  $200  and 
•  .    'ends  paid  in  calendar  year. 


,905 


$150,000 

80,000 

4,685 

595,536 

31,616 

$861,837 
1906. 
2% 
8% 


$147,584 

80,000 

17,954 

583,708 

S.180 

$837,426 

1905. 

2% 

7% 


Tradesmen's  Trusr,  Co.    Philadelphia) 


/  rev* — 


Cash  on,  hand  and  due  from  bauks     <  • 
Commercial  and  other  paper  ownci 

loans  upon  collateral 

':s,  bonds,  &c ■--- 

Mortgages ---- 

(estate,  furniture  and  fixtures  .  . . 
'  estate,  collateral  loans 

Otl  --.ets 


Dec.  31  '06.  June  30  '06.  Dec.  31  '05. 

$241,315  $193,970 

201,309  161,256 

666,5-13  641,927 

404,818  381,662 

732,726  311,612 

236,022  220,430 


$227       I 
I    185 

r,779 

■.756 
220 

41,316 
156.40S 


114,245 


9,945 


'i.l  ' 


!  ,81   $2,596,978   $1,920,802 


■■lilies— 
Capital  stock 

Surplus  and  reserve  fund lc,  "VV 

Undivided  profits  - 


Deposits 


1.846,770 


Total. 


$2,55 


of  interest  on  deposits  of  $100  and  aver . 
Dividends  paid  in  calendar  year.  .    ... 


$499,500 

150,000 

50,897 

1,896,581 

$2,596,978 
1906. 
2% 
6% 


$495,995 

150,000 

72,184 

1,202,623 

$1,920,802 

1905. 

2% 

6% 


The  Trust  Company  of  North  America  (Philadelphia,. 
i  s —  I'll]  2(;  '06.  Not    1 

-     7 

2,416,074        3,662,473        2,757 

7/ 
975,025        1 

22   ■  5.5 


$4,499,280      $5,780,168      $1,80! 


Liabilities— 

$1,000,000 

Surplu  311 


Total.. $4,499,280 

is  of  $500  and  over 

Dividends  paid  In  calendar  year 


4.49 

$5,78.. 

1906. 

4% 


$1,000,000 

$4,80  ; 

4% 


Union  Trust  Co.  (Philadelphia). 

ources —  l  '07.  June  30 

Cash $288,054  $238,545 

loans 84,8].",  112,826 

L  loai         699,813  8;;i;,in 

Mortgages 215,607  212,250 

toeks _ 747,420  886,993 

Banking  house   308,077 

Otherreali           24>  266,561 

.Miscellaneous  assets 104,924  99,092 

Total $2,697,408  $2,960,455 

Liabilities— 

Capitalstock $500,000  $500 

Surplus 65,000  50,000 

Undivided  profits 40,"  64,164 

Deposits  subject  to  check..- 1,409,400  1 ,479,508 

Special  deposits 656,944  862,806 

Miscellaneous  liabilities 25,974  3,977 

Total $2,697,408  $2,960,455 

.Vote.— Rate  of  interest  on  deposits  of  $100  and  over,  2%. 


Jan.  1 

$302 

817 

180 

856 

314 
127 


■06. 

,608 
,200 

,513 

,077 

,723 


$3,073,674 


$500,000 
50,000 
45 

1,523,294 
933, 
21,547 


$3,073,074 


United  Security  Life  Insurance  &  Trust  (Philadelphia). 

Resources —                                            Dec.  31  '06.  June  30  '06.  Dec.  31  '05. 

Real  estate  mortgages $1,669,013  $1,613,017  $1,712,337 

Stocks  and  bonds 220,809  192,329  193,.sl(i 

Loans  on  collateral 1,109,981  1.363.337  1,239,512 

Real  estate 386,523  375,750  417,048 

Cash  on  hand  and  deposit 206,591  125,276  181,173 

Otherassets    48,5  47,427  99,059 

Total $3,641,531      $3,717,136      $3,842,945 

Liabilities— 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 550.000  i.ooo 

Undivided  profits 130,656  156.117  172,218 

General  deposits  payable  on  demand.     1,434,375  1,492,019  1,531,727 

Other  liabilities 526,500  ,000  039,000 

Total... $3,641,531      $3,717,136      $3,842,945 

Statistics  for  calendar  Year —                                                  1906.  1905. 

Interest  credited  depositors  during  year $33  $37,793 

Amount  dividends  on  company's  stock >00  50.000 

Amount  deposits  receiving  interest $1,434,375  $1 .531 .7  2 7 

Rate  of  interest  paid  on  deposits 2,  2H.  3%  2,  2^,  3% 

Wayne  Junction  Trust  Co.  a  (Philadelphia). 

Resources—  Nov.  26  '06' 

Cash  on  hand $4,729 

Due  from  banks  and  bankers 22,333 

Commercial  and  other  paper  owned 19,155 

Loans  upon  collateral 229,279 

Stocks,  bond«,  &c 61,455 

Real  estate,  furniture  and  fixtures 33,669 

Miscellaneous 1,129 

Total $371,747 

Liabilities — 

Capital  stock ,  paid  in $160 ,000 

Surplus  fund 40,000 

Undivided  profits 025 

Deposits- - 171,122 

Total --. $371,747 

a  Began  business  In  June  1906. 

West  End  Trust  Co .  (Philadelphia) . 


Resources- 


Cash  on  hand  and  due  from  banks . 
Loans  on  coll.  and  on  bonds  &  mtges. 

In vestments,  stocks  and  bonds 

Mortgages 

Real  estate,  furniture  and  fixtures 

Accrued  interest 


Dec.  31  '06.  June  30  '06.  Dec.  31  "05. 


$344,830 

2.697,581 

2,116,262 

78,300 

865,347 

45,396 


$537,558 

3,179,513 

2,108,672 

91,500 

862,279 

61.078 


$296,420 

3,234.113 

2,210.757 

54,500 

862,493 

46,718 


Total - $6,147,716 

Liabilities — 

Capitalstock $1,000,000 

Surplus 1,000,000 

Undivided  profits 88,882 

Deposits    4.05S.834 

Total $6,147,716 

Rate  of  Interest  on  deposits  of  $500  and  over 

Dividends  paid  in  calendar  year 


$6,840,600      $6,705,001 


$1,000,000 

950,000 

117,219 

4,773,381 

$6,840,600 
1906. 
2  &  3% 
8% 


$1,000,000 

950.000 

72.302 

4,682.099 

$6,705,001 
1905. 
2  &  3% 
8% 


West  Philadelphia  Title  &  Trust  Co.  (Philadelphia). 

Resources —  Dec.  31  '06.  June  30  '06.  Dec.  31  '05. 

Real  estate  mortgages $S28,277  $688,694         $589,466 

Stocks  and  bonds  ._ 230,021  235,021            320,251 

Loans  on  collateral 2,113,952  2,161,696        2,030,100 

Realestate.. 92,714  92.714              92,714 

Cash  on  hand  and  on  deposit 418,319  428.714           457.048 

Otherassets. 31,220  27.626             25.011 


Total $3,714,509 

Liabilities — 

Capital  stock  paid  in $500,000 

Surplus --         250,000 

Undivided  profits - 45,786 

General  deposits 2,918,723 

Total --- $3,714,509 

Rate  of  Interest  on  deposits  of  $500  and  over 

Dividends  paid  in  calendar  year 


$3,634,465      $3,514,590 


$500,000 

225,000 

41.341 

2.S68.124 


S500.000 

200,000 

44,124 

2,770,4(16 


$3,634,465  $3,514,590 

1906.  1905. 

2  to  3  %  2  to  3  % 

6%  6% 


B.  9  L9 
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ST.    LOUS   COMPANIES. 


Broadway  Savings  Trust  Co.  vSt.  Louis). 


— 


72. 


I 


i  ,373 

460 


. ■  ir  t/tar — 

ur 
-  's  stock . 

I 

p  jd  on  deposits — 


J100 
14.478 

105.212 

$524,215 
1006. 
58,018 
None. 

All. 


Commonwealth  Trust  Co.  (St.  Louis). 


NOV.  12  '06.  Julu  10  '00. 

(9,573,492  59,676,184 

, 748,244  734, 

1,064,185  1,062.108 

.    43.035  61,095 

aultsandd                          ---     4,316,504  2,490,097 


s — 
• 

-  and  stocks 

teal  estate 

sets 


01, 

5100 

10.0110 


Nov.  9 

1.570 
1,25 

14.479 

3.2 1 


.515,746,058   514,024.222    $14,306,712 


■ 

•ck S2,000,"oo 

d  undivided  profits 3,8 

• 00.000 

Deposits 9,842,15  1 


52,000.000      $2,000,000 
3,759,389        3,925,034 


Total 515.746,058   514,024,222   514,306,712 

>-;-  ol  5100  and  over  2%  and  3%. 


Jefferson-Gravois  Trust  Co.  a  (St.  Louis). 

sources —  Xov.  12  '06. 

i  discounts 5170,978 

13,210 

deposit  vault 2,039 

c  aud  miscellaneous 51,171 

Total -.. 

s— 

Capital 

'.us  aud  profits 

Deposits 


Total 


5237. 39S 

5100,000 

893 

136,503 

$237,398 


a  Organized  Dec.  18  1905. 


Mercantile  Trust  Company  (St.  Louis). 


>urces —  N ov.  12  '06. 

-  __    __517.204.7G1 

d  stocks 5,417,523 

-  in  course  of  collection 414,335 

ults  and  depositories 3,923,91  3 

s 1,019,453 


June  18  '06. 
517,178,513 
5.20 

42,233 

3,941,568 

918,436 


Nov.  9  '05. 

167,774 
3,309,561 

258,450 
4,495,544 

849,970 


Total 527.979.9S5  527,379,445  527,281,305 


tal  stock 53,000,000 

is  and  undivided  profits 6,734,397 

•   

rved  for  Interest  and  contingent 

1  and  Christmas  dividend 179,476 

.  ._ - 18,066,112 


53,000,000 

0,623,385 

110,000 

214,594 
17,431,466 


Total 527,979,985   527,379,445 

1906. 

Rate  of  interest  on  deposits  of  5309  and  over 2%  &  3% 

dends  paid  in  caleu  20% 

Mississippi  Valley  Trust  Co.  (St.  Louis). 

iutccs —                                                Xov.  12  '06.  Julu  10  '06. 

R.-al  estate  mortgages 5794,753  §519,104 

Id  bonds 7,400,796  7,379.401 

collateral -.  10,678.169  12,190,613 

oaal  securities- -.  1,600,940  1,225,481 

..  246.802  288,107 

on  hand 2,168.688  1,235,043 

on  deposit 4,032,339  2,749,875 

ets 97,139  96, 


8,264,832        8.381,678 


July  10  '06. 

5126,212 
5,050 

2,007 

72.075 

5205,374 

5100,000 

105",374 

5205,374 


$3,000,000 
6.84S.196 


234,476 

17,108,03.", 

527,281,305 
190 
2%  &  3% 
20% 


Nov.  9  '05. 

538  6,014 

^,118 

0,525.915 

2,197,7  '  '. 

385,415 

1,578,908 

3,522,743 

81,566 


Mississippi  Valley  Trust  Co.  (St.  Louis). — Concluded. 


s 
II 



ided  proilts  - 


nd)    io,7' 

10 


I'otai  - ! 

in 
.mount  hi  iiu  ... 


Missouri-Lincoln  Trust  Co.  (St.  Louis). 


Resources — 

is .    

Bonds,  stocks,  &c 3,048,15  • 

. 

"ii  hand  and  In  banks 1  ,500,9  I  ' 

Other  assets    110,849 


i 
i 

1,97; 

'212 


07  ' 


Total    $11,909,363  $12,727,213    513,191,140 

I    Mitics — 

Capital  stock $3,0011,000  $3,000,000     $3 

Surplus  and  undivided  profits.. 1,082,330 

Debentures  and  mortgage  bonds 741,840  751.010 

lOSltS     7,019,398  7,704.955         8,300,114 

Other  liabilities 05,795  I64,i                70' 


Total ...$11,909,303    512,727,213    $13,191,140 

Note. —  Dividends  paid  in  calendar  year  1906,  8      . 


St.  Louis-Union  Trust  Co.  (St.  Louis). 
Resources —  Dec.  31  "06.  June  30  '06, 

Real  estate  mortgages $1,298,592     $1,471,623 

IS. 20,682,057       19,102.287 

Stocks  and  bonds 4,060,719        3,947,652 

Real  estate  and  office  building 570,697  1 

Cash  on  hand 615,830  604,098 

Cash  oil  deposit 3,917,333        4,930,553 

1)1  her  assets . 

Safe  deposit  vaults 100,000  100,000 


Dec 
$1 
20 

4 


.  31  '05. 

337,707 
827,283 
121  ,303 
530,007 

595,990 

8  25,619 
1  22,689 

1011,000 


Total ..$31,251,828 

Liabilities — 
Capital  stock $5,000,000 

Surplus  fund 5,000,000 

Undivided  profits 1,153,992 

Dividends  unpaid 200,012 

ral  deposits , 19,887,824 

Reserve  for  taxes. 


$30,782,762    $31,461,439 


$5 ,000 ,000 

5,000,000 

0,823 

150, 

20,371,616 


Reserve  for  Interest. 


10,000 


$5,000,000 

5,000,000 

1,042,272 

200,000 

19,470,490 

60,000 

10,000 


9,000 


Total .$31,251,828    $30,782,702    $31,461,439 

i^lics  for  calendar  year —  1906. 

Interest  credited  depositors  during  year $410,180 

Amount  of  dividends  on  company's  stock 800,000 

Amount  of  deposits  receiving  interest    All 

Rate  of  Interest  paid  on  deposits 2%  dem.;  3%    sav. 

Vandeventer  Trust  Co.  a  (St.  Louis). 

Resources —  Nov.  12  '06. 

Loans  and  discounts $195,948 

Ho nds  and  stocks 5,0  84 

Furniture,  fixtures  and  safety  vaults 6,345 

',  exchange  and  miscellaneous 21.311 

Total .$228,688 

Liabilities — 

Capital  stock --    550, 000 

Deposits 178,289 

Miscellaneo  us 399 


Total 5228, 6S8 


a  Began  business  in  May  1906. 

West  St.  Louis  Trust  Co.  a  (St.  Louis). 

Resources —  "Dec.  31  '06. 

Real  estate  mortgages $142 

is  on  collateral 39,850 

on  hand 12,134 

Cash  on  deposit 28,2X5 

Other  assets -  7,437 


Total $  230,056 

ibillties — 

Capital  stock ---  $100,000 

llvlded  pronts 7oh 

Savings  and  time  deposits 1  3,57  8 

General  deposits  payable  on  demand 115,550 

Other  liabilities 211 


Total  . 
Note- 
savlngs. 


Rate  of  Interest    paid  on  deposits,  2%   current,  3% 


$230,056 
time  and 


Total 


$27,019,635   525,683,853   $25,646,423  «  Began  business  Oct.   1   1906. 


BROOKLYN    COMPANIES. 


Brooklyn.  Trust  Co.  (Brooklyn). 

Resources —  Jan.  1  '07.      J 

Bonds  and  mortgages $926,970 

:  &  bond  investments  (book  val.)  7,553,360 

Loaned  on  collaterals 9,212,211 

loans.. 838,000           804 

drafts 400 

56,2 

:om  approved  res've  depositories  1 ,29 

828,704 

tender  notes  &  bills  of  nat.  bks.  ,670 

2,812 

assets 


1 


'00. 

> 

.311 


7 


Jan.  1 
$486,000 
8,311  ,018 
0,ls> 
708 

807 

7,742 

43 
68.814 


Mn- 


ook  val. 1 . 
0  check 

:cutor.  adm'r.  &c_. 



lavlngs  banks 


51  ,000 
2,171 

'  .117 
1.112 


$1  ,000 
2,11 

1  ,784,041  • 
47:. 


•'I 
1 





51  ,039,357 

1 1  I 

!     . 

I'd.   : 

2.- 


$95  ' 
110 


Citizens'  Trust  Co .;  (Brooklyn). 

Resources —  Jan.  1 

Bonds  and  mortgages 5  171 


- $20,776,970    ( 


236 

1,182 

.121 


...$20,770.' 


$71 
11 


Stock  and  bond  investments  (book  value). 

Loans  on  collaterals 

1 11  her  loans 

I  rafts 

Real  estate 

rum  trust  cos.,  banks,  bankers  and  brokers,. 

rom  appro  -ve  depositories.. 

■ 

lender  notes  and  bills  of  nat.  bks 

Items 

assets 


187 
718 

12 

100 

183 

30 


07. 

42  1 

1  10 
,000 

107 


Jan.  1  '06. 
5230.178 

365 

31 

12,000 


23  1.88  1 
li.381 

75 
17.508 


Total    

■  nines— 

-    - 
iiid  and  nti'llv  Ided  pro 

Deposits  subjei  ck 



9 



.-. 



$2,118,191      51.505,114 


151 


,453 

.772 


82'. 

10.270 
100.22  I 


Total 1  11,593.114 

' 

"fits  dtirh  -       511'  J' 

- 
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Flatbush  Trust  Co.  (Brooklyn). 


Resources — 


Bond  gages. 


Stock  is;  bund  Investments  (book  val.)        220, 1 6 1 
Loaned,  on  collaterals 1,883,768 


Other   loans  319,684 

Jteal  estate 69 

Trust  1              li i,  bankers  &  brokers.  23a, 780 

Due  1  ro:n  approved  res've  depositories  

le    .-- - 284,314 

Legal  i<  nder  notes  &  hills  of  nat.  bks.  42, .son 

'  assets 52,909 

Total 

Liabilities— 

Capital  stock $201 

Sur.  id.  &  undlv'd  profits  (book  val.)  190 

Deposits  subject  toeheck.. 2,764,823 

Oertlflcati    of  deposit 42,861 

Amount  di                      Hoar  ass'ns..  18,124 

Amoiiin  iini  as  executor,  adm'r,  &c.  11,400 

Amount  due  hanks  and  hankers 30,323 

Amount  due  savings  banks 150,000 

Other  liabilities 42,'.):.:) 


Jan.   1  '1)7.  Jan.   I  '06.  Jan.   1  '05' 

$344,530    $380,930  $326,380 

228,635  257,106 

1,471,030  1,089,406 

255  188,835 
70,51'.) 


243,131 
233, 0141 
(,570  J 


187,220 


197 
18 


,667 


$3,450,946  $2,078,299  $2,3. 


$200,000 
167,863 
2,315 

SO, (V.I  1 
22,489 
4, 931 J 


$200 

1,301 

1,839,944 


150,000 
36,624 


125,000 
9,806 


Total $3,450,940  $2,978,299  $2,330,051 

Supplementary — 

Total  amount  ol  profits  during  year..  $172,258  $120,845  $82,447 

Int.  credited  depositors,  same  period.  68,598  42,120  33,651 

Expenses  of  institution,  same  period.  43,802  36,289  24,061 

Amount  of  di  v. declared,  same  period  14,000  12,000  12,000 

Amt.  Of  deposits  on  which  Int.  Is  all'd.  2,956,465  2.573,812  1,964,955 

Rate  of  Interest 2.32%  2.29%   •  k.t,. 

Franklin  Trust  Co.  (Brooklyn).      V££>:OS£2 

Resources —                                          $?Jan.  1  '07.  Jan.  1  '06.  Jan.  1  '05. 

Bonds  and  mortgages. $904,740  $500,475  $570,900 

Stock  &  bond  Investments  (book  val.)  8,725,722  6,313,185  5,045,199 

Loaned  on  collaterals 3,301,288  3,607,055  2,558,097 

Other  loans  _. 2,931,983  2,682,288  2,270,075 

Overdrafts    3,064  270  186 

Real  estate _.  486,538  484,524  450,000 

Due  from  approved  res've  depositories  1,188,377  1,081,848  2,058,834 

Specie    481,827  168,368] 

Legal  tender  notes  &  bills  of  nat.  bks.  231,127  60,489]  223,472 

Other  assets- 144,718  82,269  53,494 

Total $18,399,384  $14,980,782   $13,225,257 

Liabilities — 

Capital  stock $1,500,000  $1,000,000  $1,000,000 

Sur.  fd.  &  undlv'd  profits  (book  val.)  3,003,303  -1,807,364  1,591,010 

Deposits  subject  to  check 11,261,941  8,855,6061 

Certificates  of  deposit 1,140,040  2,013,3481-  9,795,545 

Amount  due  savings  and  loan  ass'ns..          1 ,148  [ 

Amount  due  as  executor,  adm'r,  &C-.  335,740  360,590) 

Amount  due  trust  companies 127,753  243,339  124,733 

Amount  due  banks  and  bankers 30,003  3            

Amount  due  savings  banks .,  612,526  529,340  572,406 

Other  liabilities 388,078  170,034  141,552 

Total $18,399,384  $14,980,782   $13,225,257 

Supplementary — 

Total  amount  of  profits  during  year..  $876,482  $728,319  $506,428 

Int.  credited  depositors,  same  period.  370,861  273,478  200,842 

Expenses  of  institution,  same  period.  139,949  110,712  108,135 

Amt.  of  divs.  declared,  same  period-.  175,000  120,000  120,000 

Amt.  of  deposits  on  which  int.  Is  all'd  13,504,939  11,597,828  10,115,823 

Rate  of  interest.- 2.91%  2.67%             


Hamilton  Trust  Co.  (Brooklyn). 

Resources —  Jan.  1  '07.  Jan.  1  '06. 

Bonds  and  mortgages $586,150  $640,225 

Stock  &  bond  investments  (book  val.)  2,514,617  1,970,329 

Loaned  on  collaterals 4,288,960  4,109,058 

Other  loans 358,701  449,780 

Overdrafts 152  123 

Real  estate 9,017  26,407 

Due  from  approved  res've  depositories  468 ,188  734,821 

Specie    704,551  620,5381 

Legal  tender  notes  &  bills  of  nat.  bks.  21,895  13,260/ 

Cash  items 12,993  89,568 

Total $8,965,224 

T A,fi  fa  Usfjt'i/iS—-— 

Capital  stock $500,000  $500,000 

Sur.  fd.  &  undiv'd  profits  (book  val.)  1,115,125  1,065,005 

Deposits  subject  to  check 5,119,423  5,018,5131 

Certificates  of  deposit -.  1,104,040  994,426V 

Amount  due  savings  and  loan  ass'ns.-  34,082  72,744 

Amount  due  as  executor,  adm'r,  &C-.  80,869  56,063j 

Amount  due  banks  and  bankers 55,688  273,008 

Amount  due  savings  banks 798,687  647,191 

Deposits    pref.    because    secured    by 

pledge  of  part  of  trust  co.  assets 100,000 

Other  liabilities. 57,310 

Total $8,905,224 

Supplementary — 

Total  amount  of  profits  during  year..  $419,149  $476,509 

Int.  credited  depositors,  same  period.  193,297  196,008 

Expenses  of  institution,  same  period.  71,827-  67,904 

Amt.  of  divs.  declared,  same  period..  50,000  50,000 

Amt.  of  deposits  on  which  int.  Is  all'd.  7,153,869  6,961,911 

Rate  of  interest 2.87%  2.67% 


Jan.  1  '05. 

$529,175 

1,687,488 

4,238,698 

442,886 

110 

34,208 

911,574 

729,696 
79,210 


$8,660,108      $8,653,043 


$500,000 
952,683 

6,281,631 


32,558 


835,565 


83,163 


$8,660,108      $8,653,043 


$400,830 

157,885 

68.270 

40,000 

7,119,118 


Home  Trust  Co.  (Brooklyn). 

Resources —  Jan.  1  '07. 

Bonds  and  mortgages $790,571 

Stock  and  bond  Investments  (book  value) 956,405 

Loaned  on  collaterals 845,571 

Other  loans 358,190 

Overdrafts 10 

Due  from  trust  cos.,  banks,  bankers  and  brokers..  91 ,265 

Due  from  approved  res've  depositories 330,702 

Specie 19,712 

Legal  tender  notes  and  bills  of  national  banks 98,850 

Other  assets 52,027 

Total $3,543,303 

Liabilities — 

Capital   stock $500,000 

Surplus  fund  and  undivided  profits  (book  value) .  291 ,695 

Deposits  subject  to  check 1,706.495 

Certificates  of  deposit. 54,330 

Amount  due  savincrs  and  loan  associations 1.  583 

Amount  due  as  executor,  administrator,  &c 447,262 

Amount  due  trust  companies 23,352 

Amount  due  banks  and  bankers 188,027 

Amount  due  savings  banks 155,972 

Other  liabilities 114,587 

r^Total    $3,543,303 

^Supplementary — 

Total  amount  of  profits  during  year $178,329 

Interest  credited  depositors,  same  period 60,200 

Expenses  of  institution,  same  period ;  64,903 

Amount  of  deposits  on  which  Interest  Is  allowed..  2,527,015 

Rate  of  Interest 2.56% 


Jan.  1  '06. 

$385,080 

1,055,733 

755,769 

343,847 


159,323 

350,590 

1,164 

18,585 

01,347 

$3,131,440 

$500,000 

277,851 

1,813,184 

100.893 

19,400 

7,988 


140,000 

246,000 

20,130 

$3,131,446 

$102,300 

31,208 

37,741 

220,000 

2.50% 


Jenkins  Trust  Co.  (Brooklyn). 

Ili^ources —  Jan.  1  '07. 

)d  mortgages $48- 

and  boi  d  investments  (book  value) 

Loaned  on  collaterals - 21< 

u 1,2): 

161 

71,  'J  20 

232,119 


1  e 

s,  banker,  and  brokers-. 

Due  from  approved  reserve  depositories 

1  e 

■     .      i Is  of  national  banks 



Other  assets 


Total $3,398,111 

Liabilities — 
Capital  stook 

Surplus  fund  and  undivided  profits  (hook  value)..  .'117,725 

Depo     '  1; 2,37 

OSlt     

Amount,  d  .■  

\mount  due  savings  banks 54 

Other  liabilities 


Jan.   1  '06 
$213,000 
732,088 
462,200 

417.504 
00,000 

50",573 

12,526 

,134 

50,534 

8,000 

$2,138,249 

$500,000 
278,193 
1,269 

1 1  ,000 
20,199  , 


59,037 


Total— $3,398,111      $2,138,249 


Supplcmcntary- 
Total  amount  of  profits  during  year $18: 


Interest  credited  depi  ame  period 

Expenses  of  Institute  iod 

Amount  of  dividends,  declared  same  period 

Amount  of  deposits  on  which  Interest  Is  allowed.. 
Hale  of  Interest 


40,! 
70,127 

2,58'' 

2.20% 


Kings  County  Trust  Co.  (Brooklyn). 


Resources —  Jan.  1  '07. 

Bonds  and  mortgages $1,107,350 

Stock  &  bond  Investments  (book  val.)  1 ,382,596 

Loaned  on  collaterals 9, 345. 18- 

Other  loans 1,057,754 

Real  estate 21' 

Due  from  approved  res've  depositories  1,123,272 

Specie    530,304 

Legal  tender  notes  &  bills  of  nat.  bks.  46,765 

Cash  Items 52,523 

Other  assets 149,465 


Jan.  1  '06. 
$1,138,783 
782,-125 
8,507 
1,190,838 
210  000 
943,968 
115,3241 
35,000/ 
3,5791 
140,882/ 


$50,543 
9,474 

16,875 

1 ,3oo",66o 

2.20% 


Jon.  I 
$818,383 
1,402 
7,127,393 

221,247 
542,014 

968,259 

61,710 


Total $15,005,117   $13,158,323    $12,359,104 

Liabilities — 

Capital  stock $500,000 

Surp.  fund  &  undiv.  profitslbook  val.)      1,610,125 
Deposits  subject  to  check 9,183,275 


$500,000 

1,491.834 

8,250,3011 

303,029  V 

182| 

295.798J 


$500,000 

1,395,162 


S,884,132. 


113,515 

1,925,105 

277,955 


Certificates  of  deposit 6' 

Amount  due  sav.  &  loan  associations.  194 

Amount  due  as  exec'r,  adminis'r,  &c.  490,052 

Amount  due  trust  companies 203,130 

Amount  due  banks  and  bankers 85,71  5 

Amount  due  savings  banks 1,960,825 

Other  liabilities 366,251 

Total $15,005,117   $13,158,323   $12,359,104 

Supplementary — 

Total  amount  of  profits~during  year..  $743,981         $554,903 

Int.  credited  depositors,  same  period.  313,770           287,151 

Expenses  of  institution,  same  period.  92,122             81,114 

Amt.  of  divs.  declared,  same  period..  60,000             60,000 

Amt.  deposits  on  which  int.  is  allowed  12,344,114     10,688,532 

Rate  of  interest 2.82%              2.62% 


57,300 

1,286,100 

236,409 


$503,514 

.,708 

80,254 

52,500 

10,177,533 


Long  Island  Loan  &  Trust  Co.  (Brooklyn). 


Resources —  Jan.  1  '07. 

Bonds  and  mortgages $773,500 

Stock  &  bond  investments  (book  val.)  2,880 ,098 

Loaned  on  collaterals 6,310,322 

Other  loans 430,520 

O  verdraf  ts 218 

Real  estate 3, 000 

Trust  cos. ,  banks,  bankers  &  brokers.  3,221 

Due  from  approved  res've  depositories  674,281 

Specie    323,171 

Legal  tender  notes  &  bills  of  nat.  bks.  126,280 

Cash  items 272 

Other  assets . 130,702 


Jan.  1  '06.     Jan.  1  '05. 


$788,625 

3,041,766 

5,849,104 

454,890 

446 

3,000 


$1,045,550 

3,249,523 

4,863,680 

157,945 

45 

3,000 


755,696 

74,9351 

14,420/ 

7.9611 

92.020/ 


888,818 

165,765 

85,428 


Total .$11 

Liabilities— 
Capital  stock $1 

Surp.  fund  &  undiv.  profits  (book  val)      1 

Deposits  subject  to  check. 5 

Certificates  of  deposit 2 

Amount  due  as  exec'r,  adminis'r,  &c. 

Amount  due  trust  companies 

Amount  due  banks  and  bankers 

Amount  due  savings  banks 

Other  liabilities 


655,585  $11,082,866  $10,459,754 


000,000 
779,687 
186,293 

276,310 
429,716 
220,678 
37,299 
505,363 
220,239 


,000,000 
,584,467 
,732,734) 
,693,289  f 
379.164J 
17,896 
30,335 
525,174 
119,804 


$1,000,000 
1,502,012 

7,163,382 


159,028 
454,961 
180,370 


Total .$11,655,585   $11,082,866    $10,459,754 


Supplementary — 

Total  amount  of  profits  during  year..  $624,090  $533,120 

Int.  credited  depositors,  same  period.  217,377  206,982 

Expenses  of  institution,  same  period.  74,792  70,939 

Amt.  of  divs.  declared,  same  period..  105,000  100,000 

Amt.  deposits  on  which  int.  is  allowed  8,655,661  8,211,381 

Rate  of  interest 2.78%  2.67% 


$458,425 

172,607 

68,410 

100,000 

7,777,371 


Nassau  Trust  Co.  (Brooklyn). 


Resources —  Jan.  1  '07. 

Bonds  and  mortgages $645,750 

Stock  &  bond  investments  (book  val.)  1 ,371 ,075 

Loaned  on  collaterals 3,601.500 

Other  loans 1,806,173 

Overdrafts 170 

Real  estate 170 ,395 

Trust  cos.,  banks,  bankers  &  brokers.  154,322 

Due  from  approved  res've  depositories  1 ,050 ,786 

Specie    731,732 

Legal  tender  notes  &  bills  of  nat.  bks.  111,910 

Cash  Items 1,857 

Other  assets 34,000 

Total-  - 

Liabilities — 

Capital  stock $500,000 

Surp.  fund  &  undiv.  profits(book  val.)  516,123 

Deposits  subject  to  check 6,257,278 

Certificates  of  deposit 55S.201 

Amount  due  as  exec'r,  adminis'r,  &c.  205,609 

Amt.  due  sav.  &  loan  assn    39,414 

Amount  due  trust  companies 115,617 

Amount  due  banks  and  bankers 53,818 

Amount  due  savings  banks 1,218,303 

Other  liabilities.. 222, 207 


Jan.  1  '00.      Jan.  1  '05. 


$734,433 
1,555,207 
3,949,495 
1,706,921 


$541,483 

1,601,883 

3,813,363 

937,425 


167,777 

959~399 

789,7871 

108,645/ 

1,3051 

89.892/ 


166,000 

85V.813 

812,139 

94,793 


$9,686,570   $10,062,867      $8,821,900 


$500,000 
611,136 
6,648,2031 
708,411V 
62,250 
36.290J 
161.820 
52,995 
1,200,252 
SI, 507 


$500,000 
566,367 

6,450,637 


15,000 

51,447 

1,197,433 

41,017 


Total $9,686,570    $10,062,867    '  $8,821,900 


Supplementary — 

Total  amount  of  profits  during  year_.  $466,991  $438,360 

Int.  credited  depositors,  same  period.  237,963  220,304 

Expenses  of  institution,  same  period.  68,541  63,713 

Amt.  of  divs.  declared,  same  period.  _  50,000  40,000 

Amt.  deposits  on  which  int.  is  allowed  8,448,243  8,870,223 

Rate  of  interest 2.71%  2.67% 


$335,104 

197,551 

64,246 

30,000 

7,714,517 
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People's  Trust  Co.  (Brooklyn). 


K,  sources — 
Bonds  and  mort  ra  cos 
Stoc  c  4  bo    i 

ed  on  collaterals 
Other  loans  i lulls  purchased)  .  - . 
Overt  

Trust  cos. .  ba  iks,  ; 

Due  from  I  res've  depositories 

Spec  

1  tender  nous  4  bills  of  nat.  bks. 

Cash  Items     

Otln — 


m.  i  07. 

178,432 
7,418 

-in 


$857 

I 
408 


1 


.'.7771 


LSI 
111) 


,32  i 


5  10,607 


.1 1 B 


.lie. 

.181 


$1S  $19,215,011   117,884,278 


LiabUUi 

- 

Surp.  fund  4  undlv.  proflts(book val.) 
Depo  ck 

Amount  due  -  associations. 

Amount  due  as  exec'i .  admlnls'r,  4o. 

Amount  duo  trust  companies 

Amount  due  b  hankers 

Amount  due  sav  Ings  banks 

Preferred  liabilities. 

Other  liabilities 


000  .oho 

273,800 

029 

10,880 

,  188 

20S.185 

5.701 

770.818 

40,8001 

123. 971 J 


$1,000 

1 ,483 

1 ,286 

12 

730 


000 
361 

633 
208 

350 


13,37 


206 

834 


127 

2.-.  2 


121.822 


023,328 

817.227 


Total 


..-$18,733,203    $10,215,011    $17,854,278 


Sur  -j — 

Total  amount  of  profits  during  year   .  $1,005,1-10  $884,720 

Int.  credited  depositors,  same  period.         400,674  363,405 

Expenses  of  Institutions,  same  period         150,804  105,025 

Aim.  ofdlvs.  dedarsd,  sine  period..        120,000  120,000 

Ann.  deposits  on  widen  Int.  Is  allowed  14,960,-115  14,720,100 

Rate  of  Interest 2.7  2.7196 

Williamsburgh  Trust  Co.  (Brooklyn). 


$677,515 

382,1  15 

102 

120 

14,328,847 


Rcsourc-s—  Jan.  1  '07. 

Bonds  and  mortgages    51.oso.iog 

Stock  &  bond  Investments  (book  val.)      1  ,059  .  123 

Loaned  on  collaterals. 2,306,062 

Other  loans 2,120,588 

Oven:  1.284 

Real  estate.        620.074 

Trust  cos.,  banks,  bankers  &  brokers. 

Due  from  approved  1  <osltorles        306 

Specie       235.87  1 

Legal  tender  notes  &  bills  of  nat.  bks.         172.37  5 
Other  assets 13,045 


Jan.  1  '0G.     Jan.  1  "05. 


$1,034,246 
1,057,563 
2,531,651 

1  ,54  I 

3.034 
510,138 


$885,004 
1  ,45, 

.  ,109 
863,282 

409 


405,778 

357,7301 

189,5 

28,51'.i 


524,440 

41.705 


Williamsburgh  Trust  Co.  (Brooklyn)— Concluded. 


rUUtes    ■ 
Surp.  fund  &  undlv, 
Certli 

Amount  due  SS 

1 .  admlnls'r,  1 

Amount  due  ban  Us  and  bankers 

Amount  dUi 

Other  liabilities 72,1 

.- - f 

ntaru — 
Total  amount  ol  prOI 

1  at.  credited  depositors,  od. 

Expenses  of  Institution,  same  period. 

Amt    of  dl\  s.  declared,  same  pel  10 
Amt.  deposits  on  which  int.  Is  allow 
Halo  of  interest 


. 


■ 
a 


Queens  County  Trust  Co.  (Jamaica). 


Resources — 

Bonds  and  mortgages   $40 

Stock  4  bond  Investments  (book  val.)  702,414 

Loaded  on  collaterals 337.723 

Other  loans 48 

Overdrafts 

Real  estate 15* 

Trust  cos. .  banks,  bankers  4  broi.i 

Due  from  approved  res've  depositories  1. 

Specie 40, 

1  tender  notes  4  bills  of  nat.  bks.  .385 

Items 

other  assets 32,155 

Total $2,442,027 

Liabilities— 
Capital  stock $500,001) 

Surp    fund  &  undlv.  profits  (book  val)  198,522 

Deposits  subject  to  check 1,60! 

Certificates  of  deposit 0,575 

Amount  due  sav.  &  loan  associations.  

Amount  due  as  exec'r,  admlnls'r,  &c.  16,932 

Amount  due  trust  companies 928 

Amount  due  banks  and  bankers 19,4  7  1 

Other  liabilities 6,587 


Total $8,925,082      $8,569,350      $7,320,786 


Total. - $2,442,027 

Supplementary — 

Total  amount  of  profits  tlurtntr  year..  $109,483 

Int.  credited  depositors,  same  period.  34,168 

Expenses  of  Institution,  same  period.  17,036 

Amt.  of  dlvs.  declared,  same  period  12,5 

Amt.  d             on  which  Int.  Is  allowed  1,603,012 

Rate  01  Interest 2.3 


248,281 

■113 
17i 
17. 


,208 


- 

,100 

71 

1  1,185 
"  V,  780 


$1,972,405      $1,194,148 


$500,11110 

1,410 
1,253.902 
6,216 
10,1 

1  ,325 
27,088 


128,2  3  1 
515,617 


.50,000 

300 


$1952,405     $1,104,148 


$70,025 

is, .sue, 
13,022 

1  ,26  I 
2.009 


2,032 
11,808 

562.731 
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Bankers'  Trust  Co.  (New  York). 

Resources —                                               Jan.  1  '07.  Jan.  1  '00.     Jan.  1  '05. 

Stock  &  bond  investments  (book  val.)   $8,323,457  $6,791,307     $5 

Loaned  on  collaterals 13,754,350  11,025,588     10,246,521 

Other  loans.. 400,140  402,613           779,109 

Overdrafts 78  

Trust  cos.,  banks,  bankers  &  brokers.         104,850  20,444             26,676 

Due  from  approved  res've  depositories     2,044,128  4,948,431        3,142,300 

Specie    .    .    .    .        . 936,348  33,9371 

Legal  tender  notes  &  bills  of  nat.  bks.           96,123  14,745/         387,0  10 

Other  assets 04, 0:17 

Total $25,659,474  $24,137,158   $20,241,788 

ruities  - 

Capital   si.oelc      .     $1,000,000  $1,000,000      $1,000,000 

Sur.  fd.  &  undlv'd  profits  (book  val.).      1,1  870,275           703,500 

Deposits  subject  to  check 15,435,453  14,125,5281 

Cert  locates  of  deposits.    .    ....      2,092,800  1,336,6621   13.313,639 

Amount  due  s.-                  1  loan  ass'ns..           10,3 

Amount  due  as  executor,  adm'r,  4c.        553,840  728. 

Amount  due  trust  companies 2,9 

Amount  due  banks  and  bankers 2,057,266  1,432.083       2,174 

Amount  due                 banks 284.'  513 

Other  liabilities 140,403  2,063,672 

Total $25,659,474  $24,137,158  $20,241,788 

Supplementary — 

Total  amoum                   during  year. .  $1,236,302  $1,155,242        $719,280 

Int. credit                                   e  period.         630  647,269           41! 

Expenses  of                               nc  period         188, s  161.                 131, 

Amt.  of  d.                                                           145. 000  70,i 

Amt                     tson  which  Int.  Isall'd.  22,620,000  19,758,110      18,100 

Rateofi: 1%  2.84%  


Bowling  Green  Trust  Co.  (New  York). 

Resources —  Jan.  1  '0  7.      Jan 

Bonds  and  m  |  $87 

Stock  4  bond  1  .ookval.)      6.731.818 

collaterals 12,144.345      1 

.    309,076  858,0lo 

4,147  17 

banks,  b  1,106 

Due  from  app^.  posltorles     1,252,614 

Spec  8,1  I  'I 

4  bills  of  nat.  bks.  687,382 

7. .136 

12,292 

Total $24,429,878   $27,254,700 

Liabilities — 
Capl-  ...    $1,000,000     $2,500 

Sur.id.4und'  ok  val.).     3.037.137       2,861,212 

11,394,247      13,12 

'20 
i'r.4c 



•rs 

1        1,421,277 
ot:  705,!  127 

Tot»' $24 ,429 .878   $2 7 

Supplementary — 

Tot.v 

Amt.  01  J78 

■vhlch  Int.  Isall'd.  18     20,727 

Rate  of  It.  2  7  2.7 


Jan. 

$87 

719 
5.423 

27; 

$24,932,062 
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Broadway  Trust  Co.  (New  York). 

Resources —  Jan.  1  '07.  Jan.  1  '06. 

ad  mortgages $561,810  $400,500 

Stock  &  bond  Investments  (book  val.)  526,503  726,109 

laterals.. 1,783,856  1,731,752 

Other  loans 1,479,396  1,211,800 

Overdrafts 1,330  163 

■siate 11,155  5,000 

Trust  cos.,  banks,  bankers  &  brokers.  1 81 ,235  1 33 ,122 

Due  from  approved  res've  depositories  737,798  727,710 

Specie    7,320  37,000 

Legal  tender  notes  4  bills  of  nat.  bks.  160.082  25, goo 

items 0,582  20.489 

Other  assets 55,122  60,850 

Total... $5,518,879  $5,149,194 

Liabilities — 

al  stock $700,000  $700,000 

..  4  undlv'd  profits  (book  val.).  450  462,510 

ibject  to  check 3,990,660  3,550.70  i) 

0    deposit   110/  209 ,910 1 

Amount  il                               adm'r,  4c.  16,442  15, 

.Amount  due  trust  companies 45,056  40,735 

Amount  due  banks  and  bankers 55,134  Go. 715 

Amount  due  savings  banks 87,403  52,809 

Other  liabilities 61,867  40,021 

Total $5,518,879  $5,149,194 

plementarv — 

Total  amount  o'  profits  during  year..  $246,588  $218,347 

Int.  credited  d                                period.  86,966  80, 

tltut Ion,  same  period.  58,184  54,177 

Amt.ofdi                                    period..           42,( 42, 

ts  mi  which  Int.  Isall'd.  4,110.473  3. 030.750 

Hate  of  Interest 2.43%  2.44 


Jan.  1  '05. 

$410,250 

505,608 

2,617,476 

82  2.839 

296 

5,000 

127,027 

841. 509 

92.840 

43,525 

$5,466,430 


$700 


,000 
.035 


4,040.505 


122 

102 
40 

15 


.875 
.704 
.316 
.994 


$5,466,430 


$152,086 
1.827 

49.167 
21 
4,315,104 


Central  Trust  Co.  (New  York). 

Resources —                                                  Jan.  1  '07.  Jan.  1    06.     Jan.  1  '05. 

1  mortgages   $70,201  $.-.07-120        $145,586 

..  4  bond  Investments  (book  val.)    19,107,79  12,121      16,131,813 

ed  on  collaterals 30,368,4  ,843 

174,1 

09  ■  .  .  •    •         I 

lapprovedi                        orles     4,741,852  9, 163, 36 1       4,700.135 

3,00 

,•  bills  of  nat.  I  so/ 

Other  assets 25s.  ;to3                 .800 

Total $07,679,596   $74,464,368   $61,043,338 

Unties— 

o.  ;.-  $1 ,01  '.ooo 

Sur.1. 1  ;.»_    15,701,832      I 

14,071 

adm'r,  4i 

270.877  .771  57.313 

1.181 
71," 
■   liabilities  1,118 

Total $1 

Su :  -  7 — 

'.222 
"d.       1,7 

,814 

1100 

■ 
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Colonial  Trust  Co.  (New  Yori: 
s —  1  '01  i  '08      Jan,  i  '05. 

581 
boo  -  ■  10,289        2,003 

.....  ;    ,719,103        :'.  -    ' 

3,421,80 

176 
20.000  ,000 

iii'  i 

Ducfromapp  o  4,337,825       4,189,491  8,926 

Specie  i  803, 

tender  notes  &  bills  of  nat.  b  181    I  192.535J      1,153,772 

,480  4,7 

240,494 

Total-.- - $28,472,304$:  '1    $28,747,170 

Liabilities — 

toci    $1,000,000 

m    ,.;    .    undh  d  profits  (book  v&l.  .  2,105,34 

o  check 16,770.20  i            f)i    .  0 

Oertll     it    io   deposit              -  1,110,572       1,03       10     21,  180,258 

nut  due  savings  and  Loan  a  s't 

Amount  due  as  executor,  adm'r,  &c-  -  2,550  ,  172          696  ,31  i  j 

lount  due  tru  t  companies 1,966,484       1,161,556       : 

Lmount  due  banks  and  bankers 1,233.617          757,137       1 .::       122 

Amount  due  savings  banks 893.082       l  ,31  t  .737       1,396,444 

Other  liabilities 835,559                 -789              48,710 

Total--- - -.$28,472,304   $26,850,601    $28,747,170 


Supplementary — 

Total  amount  of  profits  during  rear-.  $1,397,215  SI , nil  ,5m 

Int.  credited  depositors,  same  period.         656,272  698,570 

Expenses  of  Institution,  same  period.          180,751  172  ,6  19 

\mt.  of  divs.  declared,  same  period.-          170. nun  100,000 

\mt.  of  deposits  on  which  int.  lsall'd.  23,545,073  21,447,374 

Rate  ot  Interest 2.906'  2.84% 


$933,083 

r.7 to  15 

16  I  ,801 

100,000 

23,661  ,292 


Columbia  Trust  Co. '(New  York). 


Resources —  Jan.  1  '07. 

Bonds  and  mortgages $28,025 

Stock  and  bond  investments  (book  value) 1 ,604.188 

Loaned  on  collaterals 5,035,292 

Other  loans 325,000 

Overdrafts 64 

Real  estate 101,015 

Trust  companies,  banks,  bankers  and  brokers 870,170 

Due  from  approved  reserve  depositories 2,836 

Specie 308,000 

Legal  tender  notes  and  bills  of  national  banks 

Other  assets 47,398 

Total $8,322,588 

Liabilities — 

Capital  stock $1,000,000 

Surplus  fund  and  undivided  profits  (book  value) ..  1,111,728 

Deposits  subject  to  check 4,569.233 

Certificates  of  deposit 297,083 

Amount  due  trust  companies 772,258 

Amount  due  banks  and  bankers 293,622 

Amount  due  as  executor,  administrator,  Sec 39 ,748 

Deposits  otherwise  preferred 15,300 

Other  liabilities- --  223,556 

Total $8,322,588 

Supplementary — 

Total  amount  of  profits  during  year $379 ,074 

Interest  credited  depositors,  same  period 131,669 

Expenses  of  institution,  same  period 78,687 

Amount  of  deposits  on  which  interest  is  allowed--  5,852,500 

Rate  of  interest 2.90% 


Jan.  l  '00. 

,    .'  ■  ■  -vf   ,V/00 

3,288,400 


345,803 

1  ,316 

200,572 

18,620 

$4,854,727 


$1,000,000 

1,024.810 

2,404,919 

254,724 

7.">, 942 

28,050 

3,700 


!,582 


$4,854,727 


$38,771 

6,362 

5,522 

2,754.670 

2.87% 


Commercial  Trust  Co.  (New  York). 

Resources —  Jan.  1  '07. 

Stock  and  bond  investments  (book  value) $512,701 

Loaned  on  collaterals 1,054,418 

Other  loans 1,212,684 

Overdrafts 120 

Due  from  trust  companies,  banks,  bankers  and  brokers 66,020 

Due  from  approved  reserve  depositories 610,718 

Specie 75,013 

Legal  tender  notes  and  bills  of  national  banks 51 ,770 

Other  assets 12,995 

Total $3. 603, 039 

Liabilities — 

Capital  stock $500,000 

Surplus  fund  and  undivided  profits  (book  value) 273 ,044 

Deposits  subject  to  check --.  2,530,903 

Certificates  of  deposit 27,000 

Amount  due  trust  companies 21 ,220 

Other  liabilities --  250 ,872 

Total --- $3,603,039 

Supplementary — 

Total  amount  of  profits  during  year $33,467 

Interest  credited  depositors ,  same  period 3 

Expenses  of  institution,  same  period 10,219 

Amount  of  deposits  on  which  interest  is  allowed 1 ,487.200 

Rate  of  interest [2.87% 


Oommonwealth]Trust'Co  ."(New"  York) . 


Resources —   "  ■'   • 
Stock  &  bond  investments  (book  val.) 

Loaned  on  collaterals 

Other  loans 

Trust  cos.,  banks,  bankers  &  brokers. 
Due  from  approved  res've  depositories 

Specie   

Lega' tender  notes  &  bills  of  nat.  bks. 


~Jan.  1  '07. 
$666,38.1 


Jan.  1  '06. 
$720,235 


11,403 

"""165 

70 


Jan.  1  '05. 
$663,154 

29,500 
7,000 


9,017 
150) 
90/ 


414,950 
4.746 


Total $678,023          $735,492      $1,124,950 

Liabilities — 

Capital  stock $500,000 

Sur.  id.  &  undiv'd  profits  (book  val.).  72,508 

Deposits  subject  to  check 485 

Amount  due  as  executor,  adm'r,  &c.  13 

Amount  due  banks  and  bankers 

Other  liabilities 105,017 

Otal— - ^S$678,023  V/ $735,492  ^$1,124,950 

^Supplementary — 

Total  amount  of  profits  during  year..  $87,624        ^$253,569         $116,050 

Int.  credited  depositors,  same  period.  t- .  2,071 

Expenses  of  institution,    same  period  54,090          r220,802           106,364 

Amt.  of  deposits  on  which  Int.  is  all'd.       | 470.071 


$500,000  $500,000 

44,416  16,850 
1 .0451 

13/  007,682 

190,000  

17  418 


Empire  Trust  Co.  (New  Yorkj. 


1 1 — 

$386,3  '     I0,3«* 

i 

1,11     .,.986 

654 
20 

1  1. 
0 

16, 
231  ,906  1  I  : 
177            118.08". 

Total 

8— 

Capital  Btock  .  ._ io        $500 

.'i  097,028        1  ,069,083 

beck 2,710,797 

296,248  17.';  .1 1 1  - 

due  a         i  i         .  4sc  1,841 

nlcs 18.397 

Amount  dm-   lanks  and  1  .        &2t  371,068 

Vmoun    du  - 510,889  08,435 

Other  llabllltle 282,057  704 


I  '05. 
1,000 

,,048 

371 

59 

1  59 

1.3!: 

20 
89,173 


,175     $5,144,310     $4,7. 


1,000 

1.029,074 

2,455,107 

27,234 
320 


400.377 


Total $7,806,175      $5,144,310      $4,732,098 


Supplrrnr  ntary — 

Total  amount  of  profits  during  year..  $320,694  $209,153 

mt.  credited  deposl                 ;  period.  ,812  85,100 

Expenses  of  Institution,  same  period-  109  60.9."):'. 

Amt.  of  divs.  (I                             : !od..  30,i)oo  15,000 

Ann.  deposits  on  which  Int.  Is  allowed  5,561,452  2,970 

Rate  of  interest 2.6%  2.37% 

Equitable  Trust  Co .  (New  York) . 


$167,462 

.",.",,060 
81,647 

1  ,5~4b",666 


lirsoitrces —  Jan.  1  '07. 

Bonds  and  mortgages .   $3,07 

Stock  &  bond  Investments  (book  val.)     6,70 

Loaned  on  collaterals 20,733,736 

Other  loans 25,022 

Overdrafts 

Trust  cos.,  banks,  bankers  &  brokers.         249,251 
Due  from  approved  res've  depositories        961  ,442 

Specie    871,872 

Legal  tender  notes  &  bills  of  nat.  bl  67,360 

Cash  items 300] 

Other  assets 230,100/ 


Jan.  1  '06. 

$2,651  .ono 

;  ,801 

2.3,37.".  .003 

35,425 

4 

850 

2,591,180 
63  . 
8,050/ 

217.465 


Jan.  1  '05' 

$2, 734, r,00 

11,323.099 

34,543,315 

33.699 

480 


5,092,023 
194,431 
303.678 


Total $32 

Liabilities — 
Capital  stock $3 

Surp.  fund  &  undiv.  profits  (book  val.)    10 
Deposits  subject  to  check- - 

Certificates  of  deposit 

Amount  due  as  exee'r.,  admiu'r,  &c. 

Amount  due  trust  comnanies 

Amount  due  banks  and  bankers 

Amount  due  savings  banks 

Other  liabilities 


919,680  $32,392,450  554,225.826 


10 


,000,000 
,569,620 
.127.920 
,364,960 

,440,700 
,478,868 
837,134 
556,565 
543.913 


$3,000,000 
10,214,068 
14.302.4-.21 
329,198} 
797.812J 
1,494,301 
69  2,064 
1,068,785 
493,770 


$3,000,000 
9,639.130 

30,674,552 

5,158.352 

2,780,337 

2.713,984 

259,470 


Total. -. $32,919  6S0   $32,392,450    $54,225,826 


Supplementary — 

Total  amount  of  profits  during  year-.   $1,750,667  $2,021,563 

Int.  credited  depositors,  same  period.         599,884  870,043 

Expenses  of  institution,  same  period.         183,695  144.192 

Amt.  of  divs.  declared,  same  period.-         345,000  300,000 

Amt.  deposits  on  which  int.  is  allowed  18,414,979  18,380.040 

Rate  of  interest 3%  2.92% 

Farmers'  Loan  &  Trust  Co.  (New  York). 


$2,048,982 

.068 

149,907 

300,000 

38,218,199 


Resources —  Jan.  1  '07. 

Bonds  and  mortgages 53,162,075 

Stock  &  bond  investments  (book  val.)  21,192,691 

Loaned  on  collaterals 44,320,584 

Other  loans 1.041,000 

Real  estate 1,450,000 

Trust  cos.,  banks,  bankers  &  brokers.  2,039,894 

Due  from  approved  res've  depositories  10,800,305 

Specie    4,015,115 

Legal  tender  notes  &  bills  of  nat.  bks.  74,522 

Other  assets 


Jan.  1  '06. 

$1,517,250 

23,171,147 

45, OSS, 507 

730,050 

1,450,000 

21,119 

7,453,699 

1  ,930) 

2,500/ 


Jan.  1  '05. 

$1,628,500 

21,058,973 

47.784,440 

4,478,400 

1,455.546 

28,870 

11,227,521 

3,002,405 
413,008 


Total $SS 

Liabilities — 

Capital  stock $1 

Surp.  fund  &  undiv.  profits  (book  val)  7 

Deposits  subject  to  check 62 

Certificates  of  deposit 7 

Amount  due  sav.  &  loan  associations. 

Amount  due  as  exee'r,  administ'r,  &c.  3 

Amount  due  trust  companies 2 

Amount  due  banks  and  bankers 

Amount  due  savings  banks 2 

Other  liabilities 1 


096,786    $79,445,202   $91,077,662 


000,000 
263,467 
002,970 
781,811 

089",675 
481,243 
814,945 
275,130 
387.545 


$1,000,000      $1,000,000 
6,969,276        6,727,239 

51,344,2341 
8,890,621V   75,516,080 

15,027| 


3, 803, 838 J 
3,051,842 

679,506 
2,792,917 

897,941 


3,807,100 
1.358,709 
2,196,453 

472.079 


Total.. $88,096,786   $79,445,202    $91,077,66; 


Supplementary — 

Total  amount  of  profits  during  year..   $3,743,502  $3,053,560 

Int.  credited  depositors,  same  period.      2,303,612  2,194,751 

Expenses  of  institution,    same  period         371,708  240,228 

Amt.  of  divs.  declared,  same  period.-         400,000  400.000 

Amt.  deposits  on  which  int.  is  allowed  75,388,213  67.260,750 

Rate  of  Interest 2.9%  2.8% 

Fifth  Avenue  Trust  Co.  (New  York). 


$2,435,282 

1,573.166 

207.980 

400,000 

77,236,300 


Resources —  Jan.  1  '07. 

Bonds  and  mortgages $551,900 

Stock  &  bond  investments  (book  val.)  7,270,190 

Loaned  on  collaterals 9.127,812 

Other  loans 692,197 

Overdrafts 1 ,596 

Due  from  approved  res've  depositories  955 ,595 

Specie    696,271 

Legal  tender  notes  &  bills  of  nat.  bks.  132,000 

Cash  items 1,104 

Other  assets 205.250 


Jan.  1  '06. 

$626,900 

5.726,907 

11,033,255 

681,271 

5.386 

1,370,429 

41,311) 

65,800/ 


Jan.  1 

$510 

6,626 

9.586 

7S1 


'05  • 
,500 
,663 

3S 


182,563 


2,533,765 
,082 
",021 


151, 
160", 


Total $19 

Liabilities — 
Capital  stock $1 

Surp.  fund  &  undiv.  profits(book  val.)      1 

Deposits  subject  to  check 16 

Certificates  of  deposit 

Amount  due  sav.  &  loan  associations- 
Amount  due  as  exee'r,  adminls'r,  &c. 

Amount  due  banks  and  bankers 

Amount  due  savings  banks 

Other  liabilities 


633,915   $19,733,822   $20,349,820 


000,000 

742,300 

075,047 

510,979 

28,426 

42,580 

2,581 

62,290 

169,646 


$1,000,000 

1,612,626 

16,123,1291 

652.162 

34,364 

25.131J 


$1,000,000 
1,472,956 

17,627,801 


199,867 
86,543 


236,885 
12,179 


Total $19,633,915    $19,733,822   $20,349,820 


Supplementary — 

Total  amount  of  profits  during  year-.  $975,630  $860,728 

Int.  credited  depositors,  same  period.  460,896  485,919 

Expenses  of  Institution,  same  period.  96,948  90,738 

Amt.  of  divs.  declared,  same  period-.  120,000  120,000 

Amt.  deposits  on  which  Int.  is  allowed  16,519.500  16,818,100 

Rate  of  Interest -,,-,,  2.90":,    •    ■     2.65% 


$771  ,883 

376,220 

79,931 

120,000 

17,538, S65 
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Fulton  Trust  Co .  I  New  York  . 

.  ...      ? 

1,418,34 

■ 

2  7 

81,000 

.787      (8,90 


5,848 

rlod.         237,188  1.702 

■  period.  72,854 

period  000  50,000 

deposits  on  which  owed     7,057.263       7,710,119 

Rate  of  li  2  - 


7.578 


Guaranty  Trust  Co.  (New  York). 

•  wross—                                          Jan.  i  '07.  Jan.  l  "08.     Jan.  l  '05. 

c  &  bond  Investments  book  val.). 512,821,398  (14,007,637  $15,541 

Loaned  on  a-                           22,462,278  18,808,220     31.873,677 

2.012,578  2,776,412 

80 

brokers.      2.345,514  1,046,508            463 

Due  from  app                           iposltorles     3,942,450  5,722,578      13,48 

2,074,220  67,2 

at.bks.             5,135  18,0               130,231 

::ur.  guar., dec  l'J.410  

Otha                8.407.490  7,309,750        1,959.476 

Total _ - . - $34 .090 ,4G8  549 .756 .5 1 1    $00 ,982 .807 

■ 

Cap;: $2,000,000  $2,000,000      S 

..  fund  &  undlv.  profits  I  boolc  val.)     6,316.954  5,941,041 

Deposits  sub                              36,912,245  1881 

oslt 690.996  2,192.136}   54,961,721 

,  Ac          I  ,291 ,301  652 

Amount  due  trust                            2,551,9(  19,719       2,131,403 

Amount  due  b                           !;ers 1,517,226  1,513,608        2.001,775 

Amount  i.                                       194,182            321,230 

rred  liabilities .  19,410  

1,790,356  1,424,311 

Total $54,090,468  $49,756,511    $60,982,807 

Supplementary — 

Total  amount  of  p:                          ear..  $2,460,807  $2,661,872     $2,28J 

Inc.  credited  depo-                          rlod.      1,076,940  1,496,407        1,153 

of  institution,  same  period.         258.637  257,143           2.". 

Amount  of  divs  dr.                           .erlod         400,000  400.                  400,000 

owed  40.307.242  37,413,700      56,310,312 

Rate  of  Interest 2.62  2.87%  


Guardian  Trust  Co.  (New  York). 

Resources —  Jan.  1  '07.  Jan.  1  '06. 

Bonds  and  mortgages $811, $269    i 

Stock  &  bom:                            ook  val.)  391,287  457 

•d  on  collaterals 3,770,373  3,288,731 

Oth,                   460,142  244,404 

Overdrafts. 12  293 

Real  estate 40,000             

Trust  cos.,  banks,  bankers  &  brokers.  .,733 

Due  from  approved  res                   .ories  "  629,834 

Specie    154,777  72,2011 

Legal  tender  notes  &  bills  of  uat.  baks  53,940  27,982 

items 2,750  (11,0981 

Other  assets 67,925  54,375/ 

Total $0,485,159  $5,675,211 

Liabilities — 

Capital  stock $500,000  $500. nun 

Surp.  fund  &  undiv.  profits  (book  val.)  633,407  583,348 

Deposits  subject  to  check 3,981  ,555  3,503,3671 

Certificates  of  deposit 2  122,526} 

Amt.  due  as  exec,  administer.  &c 68,ls:i  16.432J 

Amount  due  trust  companies 330.357  ,196 

Amount  due  banks  and  bankers 6  423,113 

Amount''.                 -<  banks 36,139  118,084 

r  liabilities 15,875  18,145 

Total $6,485,159  $5,075,211 

Sujr  ru — 

Total  amount  of  profits  during  year..  $287,435  $205 

Int.cr-                           ors,  same  period.  11  I  80,7':. 

-  of  institution,  same  period.  100  7  1,171 

Amt.  deposits  on  which  int.  is  allowed     4,808,867  4.152 

Rate  of  interest 2.65%  1002% 


Jan.   1  '05. 
$21 

177,905 


95,972 
299,064 

52,472 

27,387 
$3,566,044 

$500,000 
543,623 

2.147.838 

18,108 

2:.: 
93.  195 
5,000 

$3,566,044 
$134,121 

2,303,127 


Hudson  Trust  Co.  (New  York). 

Resourecs —  Jan.  1  *07. 

•Is  and  mortgages $103 

•I  Investments  (book  valuer 1,072 

Loaned  on  collaterals 753,511 

ins ; 

fta ._ 

a  trust  companies,  banks,  bankers  and  brokers 91 

from  approved  reserve  depositories 

62 

Legal  tender  notes  and  bills  of  national  banks 

Cash  Items 10 

Other  assets 

$3,37 

$1.00" 

ok  value) 18,557 

■■,•»"*  «ub" • 

■anks  an., 



uep_l"  ;,-.-.  rr.,i  became  secured  by  pledge  of  part  ,,r  trust 

company  a/wets. 

Other  liabilities 

To,al - 

- 


Italian-American  Trust  Co.  (New  Yo: 

i 

i 



Othei - 

ratal  

$500,000 

.ok  val.) . 

1.213 

Certltlcates  of  deposit  2..  i 

Vmount  due  trust  companies 

Vmount  ilue  banks  and  bankers 

Vmount  due  savings  banks 15,0 

ital.- --    $2,396,909      $1,931,301      $1,127. 

14  ntari/ — 

i mount  of  profits  during  year. .  5121 ,  106 

Int.  credited  depositors,  same  period  857             14, 

tstltutlon,  same  period.  37,10:1 

Amount  of  divs.  declared  .  sa  me  period  10,000 

Amount  o.  dep'ts  on  Which  In!  .  is  all'd  1 ,637,  188 

Hate  of  interest 2.62                  2.15                     

Knickerbocker  Trust  Co.  (New  York). 

Resources —                                        Jan.   l   '07.  Jan.    1    '06    Jan. 

lionds  and  mortgages $2,921,358  $5,101,678     $1,388 

&  bond  Investments  (book  val.)     0.0:11.. '.17  4,291,361 

aed  on  collaterals. 44,409,260  4  2, 1 13.7;;  1     37.912 

ei     loans 2,059,040  1,895,877 

Irafts 6,464  10,0 

Real  estate 1,2:111.000  1,390                  856 

Crust  co's,  banks,  bankers  &  brokers.     1,398,771  70,378             12, 

Due  from  approved  res've  depositories     5,401,514  I        7,996 

Specie 4,525,550  4,347,993 

tender  notes  &  bills  of  nat.  bks.        381,795  345,8451     5,091.708 

Invests,  held  as  exec.,  admr.,  guar., &c.          51,200  .             ... 

Other  assets 1,603,337  710,1 

Total $70,199,806   $60,000,574   $59,358,013 

Liabilities— 

itock $1,200,000  $1,000,000    $1,000,000 

Sur.  fd.  &  undlv.  profits  (book  val.) .  5,35.1,271  2,982.306       2,480 

Deposits  subject  to  check 49,127,466  49,131 

Certificates  of  deposit 6,055,792  6,467,095)  46,359,378 

Amount  due  savings  and  loan  asso'ns  122,623  80... 

Amount  due  as  exec. ,  admr.,  &c 213,927  ,457 J 

Amount  due  trust  companies 3,636,742  2                                   .108 

Amount  due  banks  and  bankers 1,329.970  600,970        2,223, 

Amount  due  savings  banks 1,454,426  2,054,187       2,100,279 

Deposits  preferred  because  secured  by 

-"  of  part  of  trust  co.  assets 200,000           250.000        

erred  liabilities 51,200       ■_.     

Other  liabilities., 1,453,380  893,600           541 

Total $70,199,800  $00,000,574  $59,358,014 

Supplement  am — 

Total  amount  of  profits  during  year..   $3,570,747  $3,130,594  $2,340,527 

credited  depositors,  same  period.     1,714,001  1,741,403  1,218,672 

Expenses  of  institution,  same  period.         451,215  392,531  323,11  1 

Amount  of  divs.  declared,  same  period        560,000  0  i.OOO          380, 1 

mntof  dep'ts  on  which  Int.  is  all'd  56,473,175  58,624,173  51,811,901 

Hate  Of  interest 2.904%  2-.  82% 

Lawyers'  Title  Insurance   &  Trust  Co.    (New  York). 

>urces —                                                    .    1   '07.  Jan.    1    '06.    Jan.   1    '05, 

Bonds  and  mortgages $8,471,098  $13,236,211      $4,393,131 

Stock  &  bond  investments  (book  val.)      1,596,630  1,450,687        1,922,532 

Loaned  on  collaterals 3,101,211  2,074,568       4,864 

Heal  estate 2,125  , COO  1,598,478        2,604,031 

Trust  co's,  banks,  bankers  &  brokers.  500        

Due  from  approved  res've  depositories     1,093,924  1,052,487        1,961,505 

Specie    350.031  40,5 

1  egal  tender  notes  &  bills  of  nat.  bks.           12,140  2., son;           42,264 

items 7.2191 

rts.,  held  as  exec, admr., guar., <&c.  24,005        y  60,122 

other  assets 544.450  750,423 j 

Total -. $17,320,954  $20,213,380   $15,850,662 

■duties — 

Capital  stock _ $4,000,000  $4,000,000     $1,000,000 

Sur.  fd.  &  undiv.  profits  (book  val.) .  5.948,243  5.785.712       5, 00s, 272 

its  subject  to  check 5.011,320  6,707,4021 

Certllicatr-s  of  deposit 704,906  830,546  1-     9,520,272 

Amount  due  savings  and  loan  asso'ns  3,860        

Amount  due  as  exec,  admr.,  &c 129,735  157.6781 

its  preferred 358,946  451,0 

Amount  due  trust  companies 1 ,182 

Amount-due  banks  and  bankers 23,728  2,077,015           280 

red  liabilities 24,665         

Other  liabilities 221,551  202.240             37,584 

Total $17,326,954   $20,213,380  $15,850,662 

Supplementary — 

Total  amount  of  profits  during  year..   $2,818,187     $2,593,740  $1,136,330 

Int.  credited  depositors,  same  period.          251,431            255,  195,063 

Expenses  of  institution,  same  period.      1,070,124        1,494,635  96,645 
Amount  of  divs.  declared,  same  period         480,000            140,000 

.out  of  dep'ts  on  which  int.  Is  all'd     6,647,279        7. 077. .127  B.446 

Rate  of  Interest \%        

a  This  Is  the  statement  of  the  Central  Realty  Co. 

Lincoln  Trust  Co.  (New  York). 

Resources —  1   '07.    Jan.  1   '06.    Jan.  1    05. 

Is  and  mortgages.. $1 ,220  . 0:10      $1,221,340         $966,000 

k  and  bond  fin  (book  val.)  6,348,205       1,793 

Loaned  on  collaterals 8,298,720        0,312.570 

3,967,290        3,730,511         2,385,272 

Irafts    3,280  1.271 

bankers  &  brokers.      1,108,530  779  ,244 

from  approved  res've  depositories     1,678,154        1,56 

Specie     .    

bills  of  nat.  bks.         220  ■-'.",/         337 

Items 79, 

Other  assets 135,181  57,018 

Total .$23,620,063   $18,544,033   $14,350,358 

Liabilities— 

$1,000,000         $50  1.000 

fd.  &  undlv.  profits  (book  val.)       l.ioo.l  .110 

ibject  to  check.. 15,981.050      II, 

!,    13,106 
&  loan  asso'ns. . 

.  admr..  &c 

210,1 
.  ...■   .:    . 

Liabilities 

$23,020,003   $1 
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Manhattan  Trust  Co.  (New  York). 

nurces —                                             Jan.  1  '07.  Jan.  1  '06.  Jan.  1   '05. 

Bonds  and  mortgages. -            $9,500  $!),.  $9,500 

Stock  &  bond  Investments  (book  val.)     6,890,500  6,521 .!  13  5,828,5  16 

Loaned  on  collaterals  4,987,850  7,299,642  8,804,287 

Trust  co's,  banks,  bankers  &  brokers.         277, 718        

Due  from  approved  res' ve  depositories     2,857,578  1,870,877  3,625,216 

Specie 1,000,500  1,000,370  1,000,500 

Other  assets 65,388  81,185  <i,688 

Total $16,089,034  $16,782,667  $19,608,737 

Liabilities 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Sur.  f(l.   &  iindlv.  profits  (book  val.).       2,490,800  2,219,201  1,970,806 

Deposits  subject  to  check 8,879,078  11,185,3751 

Certificates  of  deposit    312,230  11,746,702 

Amouni  <lm   savings  and  loan  asso'ns             5,218  575 

Amount  due  as  exec. ,  admr. ,  &c 455,808  412, 

Amount  due  trust  companies 1,734,763  572,597  4,719,023 

Amount  due  banks  and  bankers 422,214  195,201  80,477 

Amount  due  savings  banks .'10,500  73,000  74,578 

Other  liabilities 752,423  219,928  16,500 

Total $16,089,034  $16,782,667  $19,008,737 

Supplementary — 

Total  amount  of  profits  during  year..       $930,690  $892,397  $754,709 

Int.  credited  depositors,  same  period.        326,588  343,019  271,536 

Expenses  ol  Institution,  same  period.         156,326  151,661  140,246 

Amount  oldlvs.  declared,  same  period         120,000  110,000  100, ooo 

Amount  of  dep'ts  on  which  Int.  is  all'd     8,645,305  12,106,959  15,838,442 

Rate  of  Interest 2.96%  2.77%        


Mercantile  Trust  Co.  (New  York). 


Resources —  Jan.  1  '07. 

Bonds  and  mortgages $1,747,250 

Stock  &  bond  Investments  (book  val.)  7,395,841 

Loaned  on  collaterals 27,468,195 

Other   loans... 111,030 

Overdrafts    364 

Real  estate 69,500 

Trust  co's,  banks,  bankers  &  brokers.  9,726 

Due  from  approved  res've  depositories  3,582,798 

Specie    1,540,241 

Legal  tender  notes  &  bills  of  nat.  bks.  3 ,850 

Cash  Items 930,104 

Other  assets. 160,351 


Jan.  1  '06. 

$1,399,575 

8,787,576 

37,641,439 


69,500 


Jan.  1  '05. 
SI. 738,326 
15,841,957 
55,732,782 


19,401 
10"  ,372, 806 


3,206,427 
1,054,0941 

l,700f      1,118,930 

4,1431 
139,7071  310,762 


Total $43 

Liabilities- 
Capital  stock $2,000,000 

Sur.  fd.  &  undiv.  profits  (book  val.).     7,026,068 

Deposits  subject  to  check 24,332,518 

Certificates  of  deposit 489,834 

Amount  due  savings  and  loan  asso'ns.  17,531 

Amount  due  as  exec,  admr.,  &c 1,712,947 

Amount  due  trust  companies 1,524,876 

Amount  due  banks  and  bankers 1,120,675 

Amount  due  savings  banks 2,057,086 

Other  liabilities 2,737,715 


019,250  $52,364,161  $85,134,904 


$2,000,000 
6,689,388 

32.725,0371 
1,007,779  i- 
19,134  1 
2,124,881J 
1,740,141 
958,382 
2,604,763 
1,828,056 


$2,000,000 
6,481,285 

55,300,223 


13,002,612 
2,383,876 
4,100,912 
1,800,054 


Total $43,019,250  $52,304,101    $85,134,964 

Supplementary — 

Total  amount  of  profits  during  year..   $2,369,691  $3,029,966  $2,736,217 

Int.  credited  depositors,  same  period.      1,064,252  1,910,426  1,570,958 

Expenses  of  Institutions,  same  period         198,532  226,865  193,189 

Amount  of  di vs.  declared,  same  period        600,000  600,000  600,000 

Amount  of  dep'ts  on  which  Int.  Is  all'd  27,522,800  39,588,897  71,347,743 

Rate  of  interest- .#... 3.046%  2.99%        

Metropolitan  Trust  Co .  (New  York) . 

Resources —                                            Jan.   1    '07.  Jan.   1    '06.  Jan.    1    '05. 

Bonds  and  mortgages. $764,500  $965,500  $282,000 

Stock  &  bond  Investments  (book  val.)      4,233.388  3,097,698  3,143.280 

Loans  on  collaterals 28,432,245  26,643,687  28,317,458 

Overdrafts    222  1,372             

Real  estate 615,000 

Due  from  trust  co's,  banks,  bankers 

and  brokers 114,049  

Due  from  approved  res've  depositories     2,273,105  3,946,422  3,195,449 

Specie    1,353,438  10,8931  14,672 

Legal  tender  notes  &  bills  of  nat.  bks.           26 ,300  7 ,983] 

Other  assets 407,642  367,832 

Total - ..$37,197,247  $35,081,199    $35,935,690 

Liabilities — 

Capitalstock $2,000,000  $2,000,000  $2,000,000 

Sur.  fd.  &undiv'd  profits  (book  val.).      6,876,602  6,561.066  6,326,799 

Deposits  subject  to  check 20,743,934  19,399,5751 

Certificates  of  deposit 2,062,663  1,313,9471  21,808,757 

Amount  due  as  executor,  adm'r,  &c.      2,474,643  2,156,930.1 

Amount  due  trust  companies 407.090  417,486  1,597,546 

Amount  due  banks  and  bankers 186,368  698,073  1,832,798 

Amount  due  savings  banks. 1,429,688  1,689,753  2,131  ,n3 "■ 

Other  liabilities..- -- 1,016,253  844,366  237,853 

Total $37,197,247  $35,081,199    $35,935,690 

Supplementary — 

Total  amount  of  profits  during  year  ..   $2,041,156  $1,818,344  $1,571,269 

Int.  credited  depositors,  same  period-         856,872  838,813  660,120 

Expenses  of  institution,  same  period.         144,824  138,044  137,775 

Amt.  of  divs.  declared,  same  period..         420.000  360,000  320,000 

Amt.  of  deposits  on  which  int.  Is  all'd.   24,978,867  23,004,994  25,570,615 

Rate  of  interest 2.94%  2.92%              

Morton  Trust  Co.  (New  York). 

Resources —                                            Jan.   1    '07.  Jan.   1    '06.   Jan.   1    '05. 

Stock  &  bond  investments  (book  val.)    $9,880,003  $10,445,011  $8,412,571 

Loaned  on  collaterals 28,719,998  34,062,919  41,903,238 

Otherloans 631,880  1,180,998  288,660 

Due  from  trust  co's,  banks,  bankers 

andbrokers 3,429.533  2,590  32,437 

Due  from  approved  res've  depositories     7,445,187  7,348,558  9,903,811 

Specie    1.948.670  49,4541  95,173 

Legal  tender  notes  &  bills  of  nat.  bks.           12,705  10,015/ 

Cashitems 141,126  41,9921  1,582,520 

Otherassets    232,023  185,249/ 

Total ..$52,441,185  $53,326,786   $62,278,417 

Liabilities 

Capitalstock $2,000,000  $2,000,000  $2,000,000 

Sur.  fd.  &  undlv'd  profits  (book  val.)-      7,908,747  7.085,089  6,587,312 

Deposits  subject  to  check 32,148,125  33.760,2931 

Certificates  of  deposit    2,430,210  3,812,5991  45,862,708 

Amt.  due  as  executor,  adm'r,  &c 199,151  695,10lJ 

Amount  due  trust  companies 2,540,328  1,505,240  4,714,278 

Amount  due  banks  and  bankers 1,537,283  852,676  1,731,051 

Amount  due  savings  banks 341,424  1,764,130  1,236,184 

Other  liabilities 3,335,917  1,851,658  146,884 

Total $52,441,185  $53,326,786   $62,278,417 

Supplementary — 

Total  amounts  of  profits  during  year.   $2,872,141  $2,635,897  $2,198,727 

Int.  credited  depositors,  same  period.     1,006,866  1,349,667  942,517 

Expenses  of  Institution,  same  period.         233,988  205,190  249,257 

Amt.  of  divs.  declared,  same  period..         400,000  400,000  400,000 

Amt.  of  deposits  on  which  int.  Is  all'd.  33,513.000  36,117.740  46,217,346 

Rate  of  nterest - 2.78%  2.70% 


Mutual  Alliance  Trust  Co.  (New  York). 


"urces — 
and  mortgages.. 

Stock  &bond  Investments  (book  val.) 

on  collaterals  .. 

loans 1,758 

drafts    

e 

Due  from  trust  co's.  banks,  bankers 



bom  approved  res've  depositories 

Specie 

tender  notes  &  bills  of  nat.  kbs 

Cash  Items 

Other  assets 


Total... 

Capital  stock 

Sur   id.  &  undlv'd  profits  (book  val.). 

its  subject  to  check 

ol  deposit    

due  as  executor,  adm'r.  &c 

Amount  due  trust  companies 

Amount  due  banks  and  bankers 

Other  liabilities 


1 

Supplementary — 

Total  a  int.  of  profits  during  year 

Int.  credited  depositors,  same  period. 

Expen  itution.  same  period. 

Of  divs.  declared,  same  period.. 

•  on  which  Int.  Is  all'd. 

Rate  of  interest 


Jan.   1  '07. 

Jan.    1 

Jan.   1  '05. 

$431 

$27 

$9,750 

69S 

;  1,020 

2,650.450 

'8,204 

1,758,195 

1,721,539 

1  ,108.344 

9  l 

818 

149 

11,000 

11,000 

377,415 

.-,752 

152,790 

i    41 

510,781 

21 

.''.5,280 

72,485 

157,521 

14,481 

.212 

41.866 

$6,662,141 

$6,87 

$6,520,424 

$500,000 

$500,000 

$500,000 

591,270 

54' 

511,124 

4,842.891 

5.18; 

87,470 

■   5,455.471 

14.901 

168.784 

92,127 

13,916 

253,324 

243,879 

22,000 

20.". 

■  ,521 

17,913 

$6,662,141 

$0,873,755 

$6,520,424 

$366,084 

$30. 

$271,146 

130.2i;:; 

101.102 

100,2',  7 

106.061 

99,054 

20,000 

4,285,691 

4,450,743 

4,229.534 

2.79% 

New  York  Life  Insurance  &  Trust  Co.  (New  York). 

i 

Resources—                                              Jan.   1    '07.  Jan.   1    '06.  Jan.    1    '05. 

Bonds  and  mortgages $3,195,396  $4,125,156  $3,265,182 

Stock  &  bond  investments  (book  val.)    10,239,302  10,363,200  9,905,575 

Loaned  on  collaterals 8,259,255  9,382,605  7.840,574 

Otherloans 11,791,720  10,191,883  12,382,980 

Overdrafts    70.370  '.73             

Real  estate 1,560,210  1.680,210  1.686.208 

Due  from  approved  res've  depositories     2,07"  395,165  1,394,544 

Specie    1,700,000  1,000,000)  3,100.000 

Legal  tender  notes  &  bills  of  nat.  bks.         300 ,000  300 ,000/ 

Otherassets 2.078,614  470,244  586.995 

Total $41,265,531  $37,961,900   $40,162,056 

Liabilities — 

Capitalstock $1,000,000  51,000,000  $1,000,000 

Sur.  fd.  &  undlv'd  profits  (book  val.).      3,040.487  2.843,974  2,737,650 

Deposits  subject  to  check 27.655,660  25,448,204) 

Certificates  of  deposit 3,463,741  3,539  672}  33,307,406 

Amt.  due  savings  &  loan  associations.  10,000'  

Amt.  due  as  executor,  adm'r,  &c 1,829,503  1.974.493J 

Amount  due  trust  companies 500,000  

Amount  due. -avings  banks 290,067  84,096  64,570 

Other  liabilities 3,476.013  3,071,459  3,087,050 

Total $41,265,531  $37,961,900   $40,162,056 

Supplementary — 

Total  amount  of  profits  during  year..   $2,126,331  $1,731,895  $1,726,844 

Int.  credited  depositors,  same  period.      1,068,920  1,028  981,481 

Expenses  of  institution,  same  period.         138,531  132,;  126,322 

Amt.  of  div'ds  declared,  same  period.         450,000  400,000  4no,000 

Amt.  of  deposits  on  which  int.  Is  all'd.   33,678,661  31,046,460  33,337,356 

Rate  of  interest.. 3.48%  3.01%             

New  York  Trust  Co.  (New  York). 

Resources —                                            Jan.   1   '07.  Jan.   1   '00.  Jan.   1    '05. 

Bonds  and  mortgages $3,412,743.  $3,071,700  $2,745,933 

Stock  &  bond  investments  (book  val.)    13,083,703  13,736,746  13,140,251 

Loaned  on  collaterals 28,895,381  31,634,851  33,852,509 

Otherloans 2,589,742  1,596,485  960,318 

Overdrafts 1,131  171 

Real  estate 63,000  111,500 

Due  from  trust  co's,  banks,  bankers 

andbrokers 229,084  

Due  from  approved  res've  depositories     5,268,635  4,937,722  10,645,684 

Specie    1,549,510  237,3201  2,109,799 

Legal  tender  notes  &  bills  of  nat.  bks.           31,335  14.270/ 

Otherassets 3,752  4,450  402,241 

Total $55,065,022  $55,296,729    $63,968,235 

Liabilities — 

Capitalstock $3,000,000  $3,000,000  $3,000,000 

Sur.  fd.  &undiv'd  profits  (book  val.).    10,451,025  9,598.193  9,504,636 

Deposits  subject  to  check 28,126,781  32,438,6781 

Certificates  of  deposit 1.496.782  2,322,485(  40,498,597 

Amt.  due  savings  &  loan  associations.             9,852  5,349] 

Amt.  due  as  executor,  adm'r,  &c 4,912,135  3.501, 609J 

Amount  due  trust  companies 1,388.113  1,532.176  3.936,075 

Amount  due  banks  and  bankers 4,407,968  1,056,559  6,928.325 

Amount  due  savings  banks 17,490  1,211,039  44,610 

Other  liabilities - 1,254,876  630,637  55,992 

Total $55,065,022  $55,296,729   $63,968,235 

Su  pplementary — 

Total  amount  of  profits'during  year..   $3,218,674  $2,738,445  61,308,216 

Int.  credited  depositors,  same  period.      1,094.607  1,321,619  1,342,583 

Expenses  of  institution,  same  period.          196.430  204,331  259,750 

Amt.  or  div'ds  declared,  same  period.         690,000  600,000  630,000 

Amt.  of  deposits  on  which  int.  is  all'd.  35,598,295  37,235.409  4S, 121,445 

Rate  of  interest 2.86%  2.81%              

6  Earnings  are  for  six  months  only. 

Standard  Trust  Co.  (New  York). 


Resources —  Jan.   1   '07. 

Bonds  and  mortgages $234,680 

Stock  &  bond  investments  (book  val.)  3,526.771 

Loaned  on  collaterals 10,426,54' 

Otherloans 513,322 

Due  from  trust  co's,  banks,  bankers 

and  brokers 327.600 

Due  from  approved  res've  depositories  2,638,653 

Specie     610,221 

Legal  tender  notes  &  bills  of  nat.  bks.  13,029 

Otherassets    5,000 


Jan.   1 
$139 
3,219 
11,489 

431 


'06. 
805 
309 
541 
545 


Jan.   1   '05. 

568,340 
5,488.107 
8  642,647 

315,038 


3.556 

71 

9 

30, 


584 
5031 
920/ 
361 


4,970,179 
248,736 


114,247 


Total $18 

Liabilities — 
Capital  stock $1 

Sur.  fd.  &  undlv'd  profits  (book  val.) .     1 

Deposits  subject  to  check 12 

Certificates  of  deposit 

Amt.  due  as  executor,  adm'r,  &c 

Amount  due  trust  companies 1 

Amount  due  banks  and  bankers 

Amount  due  savings  banks 

Other  liabilities 


295,823    $18.948,56S   $19,847,296 


,000 
,409 

,015 
230 
654 

,166 
510 
431 
878 


,000 
,000 
,144 
.382 
.910 
,467 
.365 
.087 
468 


$1,000,000 

1,211.423 

13,285,067 

331,940 

330,220 

1,326,456 

437,556 

422,305 

603,601 


$1,000,000 
1,136,540 

15.201,997 

1.544,251 
260,774 
457,629 
346,104 


Total $18,295,823   $18,948,568   $19,847,296 


Supplementary — 

Total  amount  of  profits  during  year  .  .  $932 ,936  $1 ,083 .561 

Int    credited  depositors,  same  period-  399  881  545,243 

Expenses  of  institution,  same  period.  110,534  113.999 

Amt.  of  div'ds  declared,  same  period.  100.000  100,000 

Amt    of  deposits  on  which  int.  Is  all'd.  14,027,854  15,126,547 

Rate  of  Interest 2.82%  2.79% 


$706,607 

367,026 

97.003 

80,000 

16,957,396 


FBB.  0  1007.] 


TUK  CUUON1CLK 


;ji<) 


Title  Guarantee  &  Trust  Co.  (New  York). 

Resources —                                                 Jan.  1  '07.  Jan                   Jan.  1  "05. 

Uouds.r..                                       $19,139,004  $14,435,730      ; 

Stock  A                                      took  val.)      6,011.834  4,804.711 

Lou::  1-1.: 

Other  loans 1.770.753  1,081,371 

Overdra $50 

Real  e-    .                              1,027.230  1,003 

Trusl  v  brokers.  253,200  

Due  from                                  eposlotrlea     3,927,830  2,1.. 

Spot'.                                  - -.      1,302,187  317,4 

.  nat.  bks-         320.055 

8 ,7 

Other  assets 818,304  887,8 

Total... $43,742,774  $39,874,597   $32,077,618 

ZAab 

Capital  si     ■                               $4,375,000  $4,375,000      I 

Surp  book  val.)      7,628.930 

De:>                                        21,509.532  21,321,98 

2.290\178  2,02                          -.306 

Anion                                        .Unions.          41,487  — I 

Amount    .                                             •.    &C-.    1.014.734  650.774J 

798,  73,0                21; 

Amo                                                rs ll.">.!)06  02,105 

;.    2,050,1  13  L ,937,032        1  ,57 

vured  by 

i    s.  assets-.         101. (iiin  ,025 

Other.                           3,707,788  1,004,819           512 

Total $43,742,774  $39,874,597   $32,977,618 

Total  amount  of  profits  during  year..   $8,010,124  $5,059,384      (3, 

Int.                                                     rlod.         925,004  782,483 

Expenses                                 me  period.     2,236.225  1,754,825        1,28* 

Amt.  of  u                                     period..         700,000  700,1 

Anlt.  depo                                Is  allowed  28,551,618  27,570,015     22,300 

Rate  of  Interest 2.97  2.8  

Trust  Co.  of  America  (New  York)] 

Resourc  Jan.  1  '07.     Jan.  1  '00.     Jan. 

Bondsand::-.                        $2,044,254  $2,127,15;;          $982,266 

Stock*  bond                           ..ookval.)      8,571,300  12,023,888     13,344 

Loaned  on  collaterals 34,700.070  37,429,396     33,561,424 

Other                      4,330,077  3,751,030        2,802,722 

Overdrafts 120  24,103                   819 

Real  i                  1,050,000        1,050 

Trust                                    -s  &  brokers.     3.020,000  202,500           238,818 

DuefromaDp                     ..-depositories     4,844,000  7,840,556      12,432,336 

Specie     .     .                            1,753,417  401.1171 

Legal  tender  notes  &  bills  of  nat.  bks.           64,610  .100,555;      1,024 

41,498  7,0431 

Other  assets 704,851  693,654/          394, 305 

Total $61, OSS, 413  $60,353,100   $05,891,076 

LiabUil 

Capital-                     $2,000,000  $2,000,000      $4,000,000 

Surp.  fu:.                                        book  val.)    10.741,670  10,081,074        S, 320.453 

Deposits  sub.                               35.370,384  38,404,1411 

Certificates 3,063,630  3.013,176}   39,503,620 

associations.           59,575  475,553 

Amount  d                           dmlnls'r.  &c.           89,623  310. 

Amount                                              .    2,713,254  3,611,050        6,93* 

Amount  due                     bankers 5,709.710  6,335,850       4,540,163 

Amount'.                              lks 1,071,453  928.063        1.608.354 

Other  liabilities. 260,114  1,171,413            077,500 

Total $61,088,413  $66,353,100   $65,891,676 

Supplenu  ntary — 

Total  amount   ifpr   Its  during  year.  .  $3,465,525  $2,080,342     $2,497 

Int.  credit                                     e  period.      1,501.095  1,232,226        1,230,023 

Expenses                                   ie  period.         357,022  264, 63S           375,024 

Amt.ofii.                             ime  period..         720,000  240,000           420,000 

Amt.  deposits  ....  which  Int.  Is  allowed   46,000,975  51,000,056      50,482,593 

Rate  of  :  2.892  2.85%  

Union  Trust  Co.  (New  York). 

Resources —                                              Jan.  1  '07.  Jan.  1  '00.     Jan.  1  '05 

Bonds  and  mortgages $466,125  $587,400         $012,000 

Stock  <t  bonv..                      ts  (book  val.)    10,201.406  14,052,020      15,087,068 

Loaned  on  collaterals. 38,254,541  33,284,852     41,537,131 

Real  estai 1,900.000  1,900,000        1,900,000 

Trust  cos.,     u:  :s,  bankers  <5e  brokers.         140,401  

Due  from  approved  res've  depositories     4,101,107  1,001,261        1,501,812 

Specie 3,049,568  2,231,6971 

Legal  tender  notes  &  bills  of  nat.  bks-            3,160  460/     2,538,301 

Other  assets .'00  1,486         344.251 

Total $58,134,508  -53,150,076   $63,520,503 

LiabUUl 

Capital  sto,-: $1,000,000  $1,000,000     $1,000,000 

Surp.  fund  <5c  undlv.  nroiitsCbook  val)      8.225,901  8,010.736        7,854,072 

Deposits-::                                 ..35,880,040  35,410,4691 

4,658,840  4.00                  18,905,820 

Amount    I                                   xlatlons.          141 1 

In'r,  &c-     1,784,157  800, soij 

Amount                                                410,126  261.                  489,398 

Amount                                     ;cers 481,760  157,261        1,200,078 

Amount                                    5,445,426  2,544,612       3,11 

Oth- _ 232,658  ,242            83: 

Total $58,134,508  $53,150,076    $03,520,563 

■    ' 

-     ear..    $2,077,492  $2,448,093      $2,37 

period.      1,305. 441  1,451,250        1,361 
ie  period. 

Mod..  .000 

is  allowed  47.314.023  42,835.020      54,638,040 

Rate  oftlnterest 3.2%  2.81% 

United  States  Trust  Co.  (New  York). 

RaSOUr                                                          Jan.  1  '07.  Jan.  1  '00.        Jan 

Bonds  an  :  : $3,529,250      $4,306, 

MOokval.)    10,464,220  10.017.31 

Lov 40. 711, 350 

-    0 2,532,974 

: 

07  6,13  I 
nat.  bks.     2. 

Other  assets 439,357  530.040           480,809 

Total $65,672,354  $66,454,713    $73,028,080 

I— 

Capital     •                                        $2,000,000  $2,000,000      i 

jookval.)    12. 

23. 

s77.S27  2 
nls'r,  Ac.     4. 

Asr.                                                           321.  1,287 

avlntcs  banks 2,111. 

_.      1. 

I"1* $65,672,354  $66,454,713  $73,028,980 

Su.  -j — 

_    $3,5X2.151  82.034,709     .' 

Expend  1X1. 
Arr  ■ 

fallowed  48.' 

3.04  2.x ' 


United  States  Mortgage  &  Trust  Co.  (New  York). 

Resources —  Jan,  Jan.  1 

Bonds  and  mortgagee  $8,8 

Stock  A  bund  Investments  (book  val.)     7,2 

Loaned  on  collaterals —  20,119,601     13,204,089     l, 

loans 1,006 

Overdrafts - mi  z 

oos.,  banks,  bankers  &  bi 
Due  from  approved  rea've  depositories    4,4  ,000 

Specie    - 1,401,627 

tender  notes  &  bills  of  nat.  bks.         B4,i  io.  017.256 

Caab  Items 2,0 

Other  assets ,i3j       855,340 

Total $45,784,767   $41,353,700   $48,123,536 

LiabUitii 
Capital  stock $2,000,000     $ 

fund  ,\:  undlv.  profits  (book  val)     4,838,927 

Deposltssul  teok. 21,148, 

Certlfloati  oslt     --     1,95  i0     25,000,840 

Amount  due  sa\  .  <*  loan  

Amount  due  as  exeo'r,  adinlnls'r,  &c.         '.' 

1.022,218  2.477,993 

Amount  due  bi  hankers 2,747,430        3,7-'. 

Unount  dui  .- 282  475,553 

red 127,240  821,297  

Other  liabilities 10,139,132  i  .011 

Total $45,784,707  $41,353,700  $48,123,530 

Supplementary — 

I  amount  of  profits  during  year..    $2,250,705  $2,549,078  $2,405,874 

Int.  credited  depositors,  same  period.  1,188,870  908,329 

i  spouses  ol    Institution  same  period.        31  i  .838 

.  of  divs,  declared,  same  period..        480/  000 

Amt.  deposits  on  which  int.  Is  allowed  26,986,267  24,190,912  29,702,705 

Rate  of  Interest... 3.(o  2.72%           


Van  Norden  Trust  Co.  (New  York). 


Resources —  Jan.  1  '07. 

Bonds  and  mortgages $1 ,035 ,987 

Stock  &  bond  Investments  (book  val.)      1 ,401 ,783 

Loaned  on  collaterals 4,101 ,100 

Other  loans 2,165,605 

drafts 3,720 

Trust  cos.,  banks,  bankers  &  brokers.         749,273 
Due  from  approved  res've  depositories        416,827 

Specie 33,211 

lender  notes  &  bills  of  nat.  bks.         607,608 

Cash  Items 381,072 

Other  assets 150,332 


Jan.  1  '00. 

$015  ,100 

1,889 
2,115 

580,010 
2,00 

077.0971 
G1.205J 


127,070 


Jan.  1  '05. 
$649,000 
1,445,000 
2.956.887 
1.302,749 
59 
1.206,063 
2,500,418 

234,585 

60",502 


Total. ..$11,166,518   $11,920,421    $10,475,013 

Liabilities— 
Capital  stock $1 

Surp.  fund  &  undlv.  proflts(book  val.)     1 

Deposits  subject  to  check 5 

Certificates  of  deposit 1 

Amount  due  as  exeo'r,  admln'r,  &c. 

Amount  due  trust  companies 

Amount  due  banks  and  bankers 

Amount  due  savings  banks 

I  leposlts  preferred  because  secured  by 

pledge  of  part  of  trust  cos.  assets..         125.000 
Other  liabilities 740,483 


,000,000 
1,334,384 
1,029.537 

,710,573 

~8~6~,378 
917,070 
222,193 


$l,000.oi:ii 
1,273.250 
5,740.450 
1,433,340 

.■10,001 

150,335 

1,132,522 

581,143 


$1,000,000 
1,209.584 

5,796.720 

146,088 

1,604,098 

443,821 


563,417 


215,601 


Total $11,166,518  $11,920,421  $10,475,913 

Supplementary — 

Total  amount  of  profits  during  year..  $654,443  $589,663  $425,613 

Int.  credited  depositors,  same  period.  209,867  191,584  146,268 

Expenses  of  institution,  same  period.  215,325  200.764  158,539 

of  divs.  declared,  same  period..  100,000  80,000             

Ann.  deposits  on  which  Int.  Is  allowed  6,441,562  6,573.292  6,243,380 

Hate  of  Interest 2.82%  2.83%             


Washington  Trust  Co.  (New  York). 


Resources —  Jan.  1  '07. 

Bonds  and  mortgages $941,650 

Stock  &  bond  investments  (book  val.)  1 ,537,473 

Loaned  on  collaterals 7.797.900 

Other  loans 186,000 

Due  from  approved  res've  depositories        995  ,  i  07 

Specie 505,705 

Legal  tender  notes  &  bills  of  nat .  bks  .  5 ,7 1 5 

Other  assets 


Jan.  1  '06. 

$569,225 

1.202,250 

9,350,500 

225,000 

779,323 

104,7271 

4,000] 


Jan.  1  '05. 

$434,225 

803,050 

9,847,960 

159.097 

620,438 

3,445 
90,257 


Total... $11,970,240   $12,295,025   $12,024,472 

Liabilities — 

Capital  stock. $500,000 

Surp.  fund  &  undlv.  proflts(book  val.)  1 ,081 ,406 

Deposits  subject  to  check 7,237,082 

rert locates  Of  deposit 1,690,710 

Amount  due  as  exec'r,  admlnls'r,  &c.  26,759 

Amount  due  trust  companies 

Amount  due  banks  and  bankers 10,420 

Amount  due  savings  banks 1,415,863 

Other  liabilities 8,000 


$500,000 
977,4  10 
7.211,8651 
1,053, 
35 ,958  J 
2,018 

1,907~.114 
7,600 


$500,000 
1,005.337 

8,993,742 

15.160 

1 .466.279 
13,955 


Total $1 1 ,970 ,240   $12,295,025   $1 2 ,024 ,472 

Supplementary — 


Total  amount  of  profits  during  vear..       $625,605  $409,838 
Int.  credited  dep<                 une  period.         323.077  300,120 
Expenses  of  Institution,  same  period.           71.732 
Amt.  of  divs.  declared,  same  period..           00.000  00, 
Amt.  deposits  on  which  Int.  is  allowed   10.334,018  10,777.071 
- 3.16%  2.81% 


$552,013 

•■211 

66,658 

.000 

10.459,176 


Windsor  Trust  Co.  (New  York). 


Resources —  Jan. 

Bonds  and  mortgages $5:> 

Stock  &  bond  Investments  (book  val.)  4,12 

Loaned  on  collaterals 0,529,427 

other  loans 10 

Overdrafts    

niters  &  brokers,  388,030 

-'ira  approved  res've  depositories  I 



lies  &  bills  of  nat.  bks.  21 : 



Other  assets 178,986 

Total 

t— 

_ -_   $l,00i 

fd.  &  undlv'd  profits  (book  val.) . 

34 

-  &  loan  si 

r,  &c- 



1    liabilities..  _ ...  Id 


Jan.  1 

$770 

207 
65 


131 


Jan.   1  '05. 

1,787,083 
2,810,414 

03,715 

01 
1,071,332 

255,276 

126,428 


$13,841,700  $10,537,779   $7,021,403 


7,479 


.398 
4,882,428 


■ 

287.794 


17.779      $7,021,403 


Total $13,84' 

7 — 

DfltS  durlmr  year    . 

!nd .  311 ,7 

2.7- 


:*:>(> 
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pto  m*  tarsi  (Co  iuiucrciali?ii0lisTx  JXjcwjs 

i  i' 11,111  our  own  correspondent.) 

London,  Saturday,  January  26  11>07. 

Stock  Exchange  hat  I"  en  dulJ  hout 

the   week.      Up  fcq  the  pr<   en1      .  erybody   h 
poini<  <l  because  the  reduction  in  the  Ban] 
little  impetus  to  trade.     Partly,  no  doubt,  this  is  due  to  un- 

tainty  respecting  New  York.  The  best  opinion  here  ;U1 
along  has  been  that  there  was  no  real  unsoundness  in  New 
York;  that  prices  in  many  directions  no  doubl  had  been 
carried  too  high;  and  that  there  would   be  stback. 

But  there  was  a  confident  feeling  thai  after  a  certain  time 
liquidation  would  be  found  to  have  been  i  igh. 

Tho  genera]  public,  however,  being  less  well  informed,  has 
been  more  or  less  apprehensive,  and  consequently  then:  has 
been  little  doing. 

Another  influence  that  checked  business  undoubtedly  was 
the  raising  by  the  Hank  ol'  France  of  the  rate  it  charges  for 
advances  on  stocks  from  3%  to  4%.  The  Bank  of  France 
so  rarely  makes  a  change  in  its  rates,  and  the  general  public 
in  London,  not  following  very  closely  movements  on  the 
Paris  Bourse,  quite  failed  to  see  that  during  the  past  couple 
of  months  speculation  on  the  Bourse  had  increased  very 
materially.  Consequently  London  was  quite  taken  by  sur- 
prise and  some  uneasiness  was  caused.  There  is  little  doubt, 
however,  that  the  feeling  will  pass  away.  In  the  stock  mar- 
kets the  tone  is  really  hopeful,  while  markets  are  linn. 
Trade  is  wonderfully  good.  From  every  great  centre  of  in- 
dustry the  reports  are  to  the  same  effect, that  never  has  the 
trade  of  the  country  been  so  large  or  so  prosperous.  There 
is,  therefore,  a  very  hopeful  feeling  and  a  general  expectation 
that  1907  will  be  an  even  more  active  and  more  prosperous 
year  than  its  immediate  predecessor.  The  railway  traffic 
returns  and  the  Clearing-House  returns  all  go  to  show 
that  since  the  beginning  of  the  new  year  trade  has  steadily 
increased.  The  railway  dividends  bear  testimony,  of  course, 
more  to  the  course  of  events  in  the  second  half  of  last  year 
than  to  the  immediate  present.  But  it  is  hardly  likely  that 
the  directors  of  the  railway  companies  would  have  increased 
their  dividends  if  they  did  not  feel  that  they  would  be  able 
at  least  to  maintain  those  dividends.  And  the  announce- 
ments made  up  to  the  present  show  general  advances  in  divi- 
dends ranging  from  M  to  ^%. 

Over  and  above  this,  the  chairmen, at  the  half-yearly  meet- 
ings of  shareholders  of  the  banks,  are  for  the  most  part  giving 
assurances  that  each  one  recognizes  the  necessity  for  increas- 
ing the  bank  reserves,  and  that  each  one,  therefore,  is  willing 
to  do  what  is  reasonable.  All,  however,  are  opposed  to 
legislation.  All  declare  that  the  banks  in  agreement  with 
the  Bank  of  England  will  make  all  the  necessary  arrange- 
ments and  before  very  long  introduce  a  plan  which  will 
insure  the  keeping  of  much  larger  reserves  in  the  future. 
All  this  tends  to  reassure  the  public,  especially  as  the  gold 
production  is  increasing  so  enormously,  and  as  the  prospect 
now  is  that  everybody  in  South  Africa  realizes  the  necessity 
for  retaining  the  Chinese  labor,  that  consequently  the  pro- 
duction of  gold  will  continue  to  increase,  and  that  there  will 
be  a  steady  recovery  in  South  African  values.  Furthermore, 
there  is  an  earnest  belief  that  the  Chancellor  of  the  Exchequer 
will  be  able  to  give  relief  to  the  tax -payers  in  the  coming  Budget . 

The  hope  is  growing  that  the  directors  of  the  Bank  of  Eng- 
land will  soon  be  able  to  put  down  their  rate  of  discount  to 
4%.  Below  that  nobody  ventures  to  anticipate  that  the 
rate  will  be  reduced;  at  all  events  until  April.  Whether  it 
will  be  put  down  to  4%  depends  mainly  upon  the  course  of 
events  in  New  York.  As  already  said,  the  best  opinion  in 
the  city  is  that  the  liquidation  in  New  York  is  nearly  ended; 
that  therefore  there  will  be  comparatively  little  gold  shipped 
to  New  York,  and  that  consequently  the  Bank  of  England 
will  have  to  consider  in  shaping  its  course  only  the  demands 
for  South  America.  The  Indian  Government,  it  is  true,  is 
selling  drafts  upon  India  in  enormous  amounts — -at  the  rate 
of  over  a  crore  a  week.  Therefore  the  Indian  Council  has  the 
means  of  buying  silver,  and  is  in  consequence  "ear-marking" 
gold.  But  gold  is  now  coming  back  from  Egypt.  True, 
the  return  flow  is  small,  for,  owing  to  the  wild  speculation  in 
Egypt,  the  country  cannot  spare  very  much  of  the  metal; 
yet  the  return  from  Egypt,  in  addition  to  the  large  produc- 
tion in  South  Africa  and  Australia,  is  increasing  so  largely 
the  supplies  coming  here  that  nobody  doubts  that  the  Bank 
of  England  will  be  able  to  meet  the  demand  for  South  America 
and  yet  to  put  down  its  rate  to  4%  before  very  long.  This 
week  only  a  small  amount  of  gold  has  been  sent  to  South 
America,  none  of  it  being  on  Government  account.  Up 
to  the  present,  during  the  month  of  January,  only  £1 .200,000 
was  sent  at  the  beginning  of  the  month  and  £260,000  this 
week,  making  altogether  a  little  less  than  a  million  and  a 
half  sterling. 

The  India  Council  offered  for  tender  on  Wednesday  100  lacs 
of  drafts,  and  the  i  tications  exceeded  449  lacs  at  pi 
ranging  from  Is.  4  1-lGd.  to  Is.  4  5-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  3-32d.  and  for  telegraphic  transfers  at 
Is.  4  5-32d.  per  rupee  were  allotted  about  :il  %  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  four  years: 


18    ..  1903. 

Jan.  23.         Jan.  24.  .  .         Jan 

e  £  £  £  £ 

28.432  10C 

Ottaei  ,4,isi 

2 
160     34,402,403     34,186,126     ■ 

15-16  41  50  7-10  49  3-16 

Hank  r.itc p.  c.  4  3  4  4 

'-.-  87%  11-16  93: 

Silver    ..  0  3-16d.       28  25%d.  21»{d. 

166.043.000  171,093,000 

The  rati  ey  have  been  as  follows: 

Jan.  18.  Jan.  12.  Jan.  4. 

5  5  6  6 

le — 
Bank  bills    3n  4%        4K<a.i  5  ;  1-16 

-  4%                                              4% 

—0  months 4>i  4H®4>            IH@4H          4%'«V,_ 

Trade  bills— 3  months. .  5<a                       Hi 

—4  months {         5J<  1                   5.4' 

/"'  rati  ,  n  deposits — 

By  Joint-stock  bank* 3%                 34                 4                     4 

By  discount  hou  1 

At  call 4\4                      4H 

7tol4days Z%                 4)4                  4% 

Messrs.  Pixley  &  Abell  write  as  follows  uuder  date  of 
January  24: 

GOLD. — Arrivals  have  not  been  large  this  week,  but  the  Bank  has  secured  the 
greater  portion,  about  £200.000,  after  satisfying  the  Indian  and  the  trad: 
rhi   movement    an  as  follows:  6562,000  has  been  received  In  bare  while 
has  b'  uri  (or  Soutb  America,  the  net  rain  hems;  £177.000-     Next 

we  expect  £996,000  from  South  Africa.  Arrivals  ('ape,  £307.000;  New  Zealand. 
£18,000  £ 143,000;   total,  £408.000.     Shipments—  Bombay,  £122000 

Singapore,  620,000:  Calcutta, £2,500;  Madras, £3.500:  total,  £148.000. 

SILVER.— The  U  ndency  for  silver  has  been  better  and  we  have  risen  %d.  dunnc 
the  week.     The  lave  been  lar;;e  buyers  and  there  has  also  been   801 

tlnental  buying,  while  holders  are  less  inclined  to  sell.  The  price  in  India  is  Rs.  80M 
per  100  Tolahs.  Ai rivals— Australia.  £  I  1,500;  New  York,  £102. 000;  New  Zealand. 
£2,000:  total,  £168.500.  Shipments  Bombay,  £2^,400;  Port  Said,  £600:  Chitta- 
gong,  61,000; Calcutta, £42,500:  total,  £72,500. 

MEXICAN   DOLLARS. — There  have  been  some  further  transactions  in  thi 
coins  fit  their  melting  value. 

The  quotations  for  bullion  are  reported  as  follows: 

HOLD.               Jon.  24.  Jan.  17.               SILVER.            Jan.  24.  Jan.  17  . 

London  Standard.         s.    d.  s.  d.  \     London  Standard.         d.  d. 

Bar  gold,  fine,  oz 77    9  77  9  Bar  silver,  fine.  oz._.  31J£ 

U.  S.  gold   oz  .    .     ..  76    4  76  4  I  "  2  mo.  delivery, oz. 31 H 

German  gold  coin,  o:       76    i  70  4  | Cake  silver,  oz.. 34%  Z3H 

French  gold  coin,  oz..   76    4  76  4  ( Mexican  dollars nom.  nom. 

Japanese  yen.  oz 70    4  70  4  I 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Tvx    '                                                    1900-07.  1905-06.  1904-05.          190 

Imports  of iwheat,  cwt 33,943,000  34,342,600  42,388,100  36.999 

Barley   11,90.5.300  11,861,500  11,872,800  16.686.76S 

Oats.. 4.S41.800 

Peas 933,470  .'■!       1,06! 

is 404.850  717' 

Indian  corn 20,335,800  17. 771.000  17.841.300  21.91> 

Flour   ._    6.013.200  6.724,600  4.868,120  10,207 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 


Wheat  imported,  cwt_ 

irts  of  dour 

Sales  of  home-grown.  - 


1906-07. 

33,943.000 

0.013.200 

12.230.733 


Total    

Average  price  wheat .  week 

Average  prici  1   


.52.192.933 
26s.  Id. 
26s.  3d. 


5-06. 

2  0110 

1,600 

16.319,970 

57,387.170 
5d. 
27-.  lOd. 


1904-0".  1903-04. 

100  36,99 

120  10,21 
7   177  "30.207 


54.733.518 
,  5d. 
30s.  3d. 


55.937.392 
27s. 
20s.  lid. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1905-00.  1904-05. 

Wheat qrs.   1.805.000  1,803.000  1,985,000  2.540.000 

Flour,  equal  to qrs.        185,000  237.000                   000           145 

Maize    qrs.       040,000  730.000           005.000           840 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  ore,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Week  ending  Feb. 8,                 Sat.         Mon.       Tius.  Wed.  Thiers. 

Silver,  per  oz d.   31  15-16  3115-16  31  15-16  31  11-16  319-16    31  11-16 

Consols,  new,  2V2  per  cents..   874  80  13-16  804  864  86  15-16  SO". 

Foraccount 874  87  1-16  874  87%  S7  3-16    MM 

French  Rentes  (in  Paris) ,  fir.  95.40  95.40  95.69  95.674  95.074    96:25 

Russian  Imperial  4s 79M  7s  79'-  79V*  78-4  784 

Amalgamated  Copper  Co 115  1144  1144  115'4  1154  1SOH 

6  Anaconda  Mining  Co 14%  14              14%  144  M'l  It'. 

Atchison  Topeka&  SantaFe_1034  1034  104  105%  106  107% 

Preferred 102  102  1014  10H4  1014  102 

Baltimore  &  Ohio 119  USH  11S%  119%  1194  1204 

Preferred 954  95%  954  96  96  96 

Canadian  Pacific 1864  185  186>i  18714  186%  VS8H 

<    leake  &  Ohio 504  50%  504  514  51 

Chicago  Great  Western 16  164         16%  17  104  17 

Chicago  Milw&  St  Paul 151  1514  1504  152V$  153  154 

Denver  &  Rio  Grande,  com..   37  4  37              36%  364  37  384 

Preferred 824  824        824  82  82  82 

Erie,  common 35%  35%         '■'■  '■■  354  36  37 

First  preferred 72  72%  724  724  724 

Second  preferred 60  014        614  61^  014 

Illinois  Central   162  162  163  104  104  164 

Louisville  &  Nashville 137%  1374  1374  13S4  138  139 

Mexican  Centra! 22%  2314          23  24  244  254 

Missouri  Kans  &  Texas,  com.  37%  37%         37  3%  39  40% 

Preferred 71                               714  71'.  724  7.',', 

ml  RR  of  Mexico 56  564  564  57 

N  y  Central  &    Hudson  Riv.  129  129'..  0>  130%  132 

N  Y Ontario  &  Western 44 '  •  1.54         454  104  45  4'  46 

■in.  common  874  S74          -  vS  88  894 

Preferred 874  87  87 

Northern  Pacific 1574  157%  157  158  157'  J 

■   o:  ',07  67 

nv 61%  024'          62%  634  63  644 

oFir                    1 46  464         464  «■ 

-red II  ■'  .  1>;4 

Rock  1                 apany 26]                          26  -74 

1  0    96%  96Js 

iRai        ..common.  26%  274         264  27  27  28 

mil 87  S7              87  S74 

Union     aci  ic,  common 1754  1764  177'.  179  1 7 s '  _:  : 

■red 934  934         934  94  94  94 

US-                   common 4  '47 

Preferred 10s',  108M  109  1094  1004;  11 

16]  17              17  17  17  17 

Preferred    32  ■   ,         33  34  334 

entureB's 72  :.            72  .  72y2  724  72'. 

a  Price  per  share.     6£  sterling. 
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vi'omriCva»iliuul  iUisccUancous£uu»b 

DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  nadirs  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  minted  in  italics. 


>l  Company. 


Railroads  u^lcnm) 

Baltimore  .1:  Ohio,  common 

Preferred    

BuiTalo  Rochester  A  PlttB.,  com.  . 

i  u  estern,  preferred 
flue.  St.  I".  Minn.  A  l 
Cteve.  Cm.  <  5     Louis,  common  . 

Cleveland  dt  Pittsburgh  vrig,  ouar.  (guar.) 



Delaware  .v  Hudson  (quax.) 

Erie.  lal  preferred     

Second   preferred 

Illinois  Centra] 

Louisville  A  Nashville 

National  K  illroad  of  Mexico,  preferred  . 
New  York  Chic.  4  SI   Louis,  first  pref... 

(l  preferred    

irk  it  llarh  in .  com .  and  pr, 

i.  pref 

Peoria  A  Bureau  (  

Pitts,  i  iSl    I. ouis.  common.. 

lteadm-'.  1st  pre  erred. 

Rome  Watert'n  A  Ogdensb.  .guar,  (quar.) 

Vand&Ua 

n  vt  Uinghamton 


Per 


3 

3 

2 

2 

IK 

l 


When 
Payable. 


Meh. 

Men. 

\pril 

Itch. 


/;  \oki  Closed. 
Days  Inci 


Street  Railways. 



■•is  (O.)  K                      'iion  (quar.). 
.  preferred.  

mar.) 
Met.  v  \    (Chic.).pref.tj<juar.) 

Phil  id 

.  ,\-  Light,  or,/. .. 
Twin  <  -in  .  Minn.. com  (quar) 

Whatcom  Co.  (.Wash.)  Ry.  ct-  Lt..  y 

Miscellaneous. 

fd  Copper  (qnar.) 



American  Chicle,  common  (monthly) 

Amer.  Graphopbone,  jiref.(qu.)(\o  l?) 
American  Locomotive,  common  (quar.) 

•man  (quar.) 

■  Urn 

Amer  >m.  (quar.)_. 

■rum.  'quar.) 

.'  Paper,  preferred 

ck  Company  (qnar.) 

. 

qnar  )  (N'o.  27) 

Centrv  entnon 

Preferred 

(E.I.)duPont  deNem'rsPow.  .com.  (quar) 

'■ilrh  (qiuir.) .  . 

du  Pont  Intemat.  Powder   pref..  extra 
-nicU.  common 

International  Sill  tra) 

Inter.  Smokeless  P.  4  <"!>  .  com,  lextm). 
Jeffer^  i  1  Iron,  pref.* 

Ltd 

Montr  [eat  4  Power  (quar.).. 

Natfov  nref.  (nusr). 

t-Pond ,  common 

Pre',, 

New  I  r ) 

N.  Y.  k  Qui  v  P  nver.  pref 

North  Am"  i . 

People's  <  ;-is  Llehi  4  C  ike  (qu  ir  ) 

is.  common  (quar.) 

rmci   (quar.)    . 
Pralt  ,?-  H  ',  -red  (quar  ■ 

I  Car   pref    (quar.)  (No.  32) 

r  4  Gamble,  common  (quar.) 

No.    160) 

runr  ) 

Remtblle  I~ ,  preferred  (quar.). . 

'   (Tiar.)  (Xo.  32) 
Unite 1  im    (quar  )  - 

United 
V.  S.  Ca-t  Iron  P.  A   I-'dy..  com.   (qnar.  > 

(Xo.  0) 

-      (No.   25)    . 

r.)  iSo.  13). 
Pref  


I  Men. 

\pnl 
Meh. 

Feb. 
Feb. 

Meh . 
Meh  . 
A  pril 

Feb 

Meh. 
Feb. 
Feb. 
Feb. 


3  4 

3 
1 
5 
-1 
2 
2 
4 
2 
2 

IH 

2^b 

IK 


lb.  14 

i  Feb.  it 
K>  Holders 

i  Holders 
20  Holders 

i  ii 

l  Holders 

l  /' 
IS  Holders 


l 
13 

1 
22 


3 

3 

1 

H 
24 
3 

IM 
3 


1 

IK 
IK 

1 

9 

1 


2*-  Feb 
9  Meh. 

11  .lan 
ii  Feb. 

1  11 

1  11 

l  Holders 

la  Holders 
11  Feb.  2 
15  Holders 

9  Holders 

folders 

15  Holders 

9  Jan.  21 


Feb. 
if  eh. 

Meh. 

;■'  6. 

Meh. 
Meh. 


Feb. 
Feb. 

Feb. 

.1/(72. 

Feb. 

April 


to 

to 

of  rec. 

of  roe. 
of  ree. 
of   rec. 

«/  rec. 

of  r<c. 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec 

to 
of  rec. 
of   rec. 
of  rec. 
of  rec. 

to 


Feb.  88 

Keh.  2 

Feb.  1 

Feb.  9 

9 

Feb.  23 

April  9 

Feb.  20 

Feb.  12 

I'd).  10 

Feb  1 

Feb  l 

Meh.  15 

Feb.  1 

Feb.  in 

Feb.  5 

Feb  20 

Jan.  31 

Feb.  5 

Feb.  9 


2K   MM. 


1 

April 

1 

Meh . 

14 

2 

Meh. 

3v; 

Meh. 

V4 

Meh. 

Meh. 

14 

Feb. 

2 

1 

K 

Feb. 

24 

Feb. 

Feb. 

IV!, 

m 

Feb 

14/ 

Mrh. 

14 

Feb. 

24 

Feb 

Meh. 

14 

Feb. 

I'i 

Feb. 

Feb. 

IK 

3 

2 

Feb. 

S4.50 

M  n. 

\K 

Apr. 

2e 

Apr. 

IK 

Mrh. 

1 

IK 

Meh. 

25  ran.   25 

a  ■_'.". 
20  Fe'i  15 
15  Holders 

26  Feb.     9 

•■ .  2  l 

6.  10 
15  II 

1  Holders 

1  Feb.    1(1 

15  Holders 

11    Feb.        1 
1    Feb.     19 

1  Feb.   19 

15  Meh.     fi. 

'  Ii.    6 

15  Holders 

0.    2  1 

1  Feb.    17 

15  Ho  ders 

I  5  Holders 

15  Holders 

15  Feb.     6 

tch. 

15  Feb 

II  Feb 


to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 

'"to" 

of  rec. 

to 

to 
of  rec. 
of  rec. 


15 

10 

1 
1 


1   II 


16 
[3 
13 
10 

7 


I 


25  I  eb. 

r.  / .  b. 
27  Feb. 
1 5  Holders 
15  Holders 
11  Holders 

I      - 

1      

15  Holders 
15  I  ■  b      2 

1   / 


of  rec. 
to 
to 
to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of   rec. 
of  rec. 


M-h. 
Meh. 
Meh. 


o)  rrc. 
to 
to 


1     Feb.      9  to 

b.      9  to 

i.  16  to 

o.     7  to 


Breadstuff s  Figures  Brought  from  Page  348.      I 
meuts  below  are  pi 
the  New  York  Produci 

lake  and   river  port 
.sine       I  Ifo 


tsai 


b.     1      to  Feb.  15 

1  Holders   of  rec.  j 

1  Holders  of   ree  1  ,-\, 

b.    16        to  I 

1  Hold*  rs   0/  rec.  F,b.    15 

to  \pril     A 

1  Holders   of   ree.  1  '1 

1   Holders    ol   rec.  I 

15  Holders   of  rec.  Feb  .     4 

1  Holders    of  tic.  /■',  b.    15 


Feb.  10 
Feb.    10 

Feb.  1 
Fob.  25 
Meh.  30 
Meh.  30 
Feb.    16 

Meh.  13 
Meh.  15(7 

Meh .    1 

.Ian.  31 
Feb  10 
Mrh.  1 
Meh.     1 

Wr/i.' 15 
Dec.  20 
Meh.  4 
Meh.  1 
Dec.  20 
Feb.      5 


Jan. 31" 
II 
Meh.  20 
/-•  6.  15 
Feb.  14 
Feb  1 1 
eb.lsa 
i  eb     ■ 

Feb.  20 

/■•■  b     1 5 

Ian  31i 
Jan  31 
Feb.    23 


Feb        [5 

Feb.  2* 
Feb  _>v 
Anrl  I  15 
Feb.  28 


■    -  declared,  payable  In   two  Install- 

red  In    q  lart  rlT 

It    Of    'I 


Auction  Sales.—  kmong  other  securities  the  following,  not 

lard,  were  recently  ion: 

Lan  II.  Mnller  &  S 


: 
■ 

: 


\mer.     Ti 

N 

■ 

! 

■ 

1 


' 


mkee 
imintii 
Mlnne  ipolls 

1  oledo 

Detroll 
1  Hevel  1  ml 
-1    Louis 

Kansas  City 


bbls.  1   1 


236.021 


2.2011 

1,190 
26  300 


rot  1 1  week 

Same  wk.  'Ofl 

saniou 


347,351 

:;s2   192 
152,919 


AMI 

16.536 
211 

10. SOU 
2.  '171,  .015 


I 

6  980,468 
1,422.053 


Lug.  1 

1906-07   -  U.854.006  148 

-Ob...  11,423.391  164.7  16.27; 

1904-06...  10.222,655  152,424,168  103,665.363 


211.1  00 


busn 


1,816,204 


1  15  b'.i7,0I0 

07,7- 


urn 

IIUI 


1,240.687      108 
1,727,395      115 


:,  104 


Total  receipts  of  Hour  nnd  grain  at  the  seaboard  poi  I 
the  week  ended  Feb.  2  1907  follows: 


Flow,  Wheat, 

bbls.  bush. 

New  York 110.270 

Boston 34,325  15,600 

Portland.. 7,472  216.172 

Philadelphia 57.909  537.478 

Baltimore 07. 01:2  71,11-1 

Richmond 

Newport  News 31.812     

New   Orleans. «...        1 

Galveston... 137,000 

.Montreal 6  6.0S9 

Mobile 1.400 

St.  John G.631  105.575 

Iota  1  week 341.020  1.495,978 

Week  1006 296,678  1517.077 


Corn, 

lush. 

482,675 

103.180 

108.675 
533.548 

'  500.500 

163.000 

12,464 

1,184 


2.22- 
6.076.455 


Oats. 

bush. 

286,600 

87.529 
20.844 

"79,506 

~~  62,531 

21 

15,780 

712.008 
2,295,048 


t/us/t . 
58,800 

25,7-11 


2 ,000 


8.250 

11,161 

617,933 


Rye 


714 


49.508 


a  Receipts  do  not  include  era  in  passins  through  New  Orleans  for  forciim  ports 
on  through  bills  of  ladint;. 

Total  receipts  at  ports  from  Jan.   1  to  Feb.     2  compare 
as  follows  for  four  years: 

Receipts  of—                                1907.                una;.  1905.  1904. 

Flour bbls.      1,867,166  1.026,875  1,323,169  2,110 


Wheat bush.     9 ,254 .2:17 

1  orn I!      

4,052,407 

v    718,236 

Rye, 152,472 


9.818,917 

32,396,307 

8,928,697 

.'12.387 


1,926.124 

20.141.107 

'0.327 

701.120 

67,063 


8.547.181 

599,982 

206.056 


tal  grain 20,473.972        53,871.949       26,045.750       22.638,206 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  2  1907  arc  shown  in  the  annexed  statement: 


Wheal, 

Corn, 

On  Is. 

/,'  7-  . 

Peas, 

-  iris  1rom — 

bush . 

bush. 

bush. 

bush. 

bush. 

■  ork 

59,787 

79,785 

5,248 

Portland  

210,172 

7.172 

9,8  i6 

a 

24,621 

lelphia  . . 

143.! 

28.501 

lore 

44,043 

708,289 

90 

irt  News.   _ 

cleans 

88.900 

330.031 

9,540 

12,000 

a  on. . 

80,000 

298,903 

1,500 

Mobile 

1  184 

1,400 

21 



St.  John,  N.  B... 

105,575 

15.7-0 

11,101 

206,112      111 
288,076   1,942.605 


-!F/i«»— 


Total  week...    1,506,783  2,28 

Same  time  1900.  .1.549.203   6,846,639 

The  destination  of  these  exports  for  the 
Jul}-  1  1906  is  as  below: 

Flour- 
Si  nee 
Week. 
■aid    Feb.  2. 
.since  ./ul>i  1  to —           bbls. 
United  Kingdom...  122.1 01 

Continent 21.03! 

So.  and  Cent.  Amer.   13.407 

w  esl  Indies 49,094 

Brit.  Vo.  Amer.  Cols  30 

Other  countries 446 


21 


J11I11  1 

bbls. 
3.735.309 
1 ,5 1 
1 1 

902.654 

57,746 

130,304 


Since 

Jul,,  1 

Feb.  2.  1006. 

bush.  bush. 

1.271.  :  17  32  -,s.-,.094 

217,!  1 ,36 1 

16.S81  198. sill 

437  9,647 

-  000 

376.803 


48.322 

,428  601  .702 

week  and 

Coni- 


13.542 

since 


Week. 

Fib.       2 
bush. 
1,174.908 
1.047 

62.910 
116 

1 .520 


Jul'/  1 

bush . 
,947.418 

-       70 


Total 206.112  6.792.731    1,51  "069 

Total  ioo.j-06 288.076  6.591,778   1,549,263  34.179.770  (  '122 

The   visible   supply   of  grain,   comprising   the   stocks   in 


granary  at  ino 
seaboard  ports 

principal  points  01  a 
Feb.  2  1907,  was    1 

ecunniiai 
follows: 

ion  at  ii 

ikc  aim 

Corn, 

Oats. 

/<■•!    . 

F)nr 

bush. 

'.  ork  .. 

..   1,802.000 

451.000 

4.000 

1 

■  14,000 

1 1 1 

[lelphia 

Baltimore. 

.  _      31 

Ol  11 

143 

771 

100 

lu- 

000 

' 

'to 

. . 

ll  I 



413.000 

-10: 

..(.,, 

afloat 

- 

1     

in  11 



46  0 

■ 

1,001.0110 

bur 

" 

1 

• 
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Statement  of  New  York  City  Clearing-House  Banks.— 
The  follow!  lement  shows  the  condition   of   the  New 

York  City  Clearing-House  banks  for  the  week  ending  Feb.  2. 
It  should  be  distinctly  understood  that  as  to  all  i 
capital  and  surplus,  the  figures  are  tto  iges  of  the  daily 

results,  not  the  totals  at  the  end  of  the  week.     Jn  other 
words,   in    reporting   loans   and   deposits    and    holdings   of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  day 
divide  this  aggregate  by  the  number  of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Hanks 
00s  omitted. 


Bank  of  N.  Y__ 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchant:-,' 

Gallatin.. 

Butch.  &Drov_ 
Mech.&  Traders 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific 

Chatham 

People's 

North  America. 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Kult. 
Metropolitan  .. 
Corn  Exchange. 

Oriental 

Imp.  &  Traders 

Park 

East  River 

Fourth 

Second  

First 

N.  Y.  Nat.  Ex. 

Bowery 

N.  Y.  Co.  Nat.. 
German-Amer  . 

Chase 

Filth  Avenue.. 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth . 

Metropolis 

West  Side 

Seaboard 

1st  Nat.,  Bklyn 

Liberty  

N.  Y.  Prod.  Ex. 

New  Amster 

Astor 

State 


Capital. 


$ 
2.000,0 
2,050,0 

3,000,0 

1,000,0 

300.0 

600.0 

1,000,0 

700,0 

500.0 

5.000,0 

25,000.0 

500,0 

450,0 

200,0 

2,000.0 

3,000,0 

I 

500,0 

1,000,0 

2,000,0 

3,000.0 

750.0 

1,500,0 

3.000.0 

3,000.0 

500,0 

10,000,0 

1,000,0 

250,0 

200,0 

5,000.0 
100.0 
200.0 
200,0 
500.0 

1,000.0 
250.0 

1,000.0 
200.0 

1,000,0 

1,000.0 
1,000,0 
1,000,0 

350,0 
1.000,0 


Surpltis. 


s 

I  490,0 

4,083,8 
375,1 

20,663.4 
7,91  1,6 

2,353.2 

157.3 

646,9 

1,607,3 

13,811  8 

4,711,9 

772,7 

1,018,2 

166,3 

2,197,8 

7,850,7 

860,5 

352,5 

1,518,4 

809,2 

4,767,6 

1,202,9 

7,030,9 

8,144,2 

123.4 

3,083,1 

1.815,0 

18,109,2 

910,4 

778,2 

840,7 

603,8 

4,159,6 

1,840,5 

814,1 

936,5 

1,470,4 

1,391,1 

4.56,0 

1,000,3 

846,2 

1,260,1 

685,3 

2,224,9 

571,4 

280,9 

727,7 

564,0 


Loans. 


$ 
17,855,0 

12,821,0 

23,530.2 

7,711,0 

147,001,2 

24,110,0 

8,374,4 

2,208,4 

6,509.0 

5,871,3 

28,194,8 

144,289,2 

22,286,1 

3,587,5 

5,895,8 

17,072,3 
55,216,5 

20,063,8 

3,035,0 

7,450,0 

10,725,5 

37,006,0 

10,013.4 

24,989,4 

75,165,0 

1,420,1 

19,081,6 

10,035,0 

91,843,0 

17,324,3 

3,776,0 

4,921,9 

3,940,0 

51,541,8 

11,148,8 

3,225,7 

4,723,7 

13,396,3 

7,584,7 

3,021,0 

10,827,9 

4,299,0 

17,747,0 

4,939,0 

11.910,7 

6,144,7 

5,223,4 

5,234,0 

12,559,0 


Specie. 


Totals 123,450,0  154,333,4  1097,837,5  197.800,3  84,013,8  1076,720,0  26.1 

a 


S 
2,004,0 
5,335,0 

1,669,0 
24,287,9 

1,279,3 

916,1 

611.5 

1,073,0 

1,158.9 

4,121,3 

20,025,7 

3,218,3 

246,1 

840,0 

3,081,7 

2,652,8 

325,6 

1,639,5 

2,270,7 

6,658,0 

1,921,8 

4,230.0 

16,501,0 

233,6 

3,437,3 

1,140.0 

20,012,0 

3,598,9 

615,0 

1,023,1 

816,3 

12,825,0 

2,528,4 

155,0 

610,4 

1,842,7 

1,635.8 

092,5 

672,7 

496,0 

3,438,0 

646,0 

1,836,0 

1,417,1 

824,8 

1,055,0 

3,625,0 


Legals. 


S 

1,532,0 

2.377.0 
11,752 ,7 

887.0 

1,188,5 

10,931,2 

1,166,0 

773,0 

584,6 

1,334,2 

6,679,1 

2,432,8 

013,3 

500.0 

191.S 

4,438,0 

382.0 

1.201.0 

6,081.0 

100.0 

2,292,7 

1,298,0 

2,069,8 

919,9 

275,0 

511,5 

175.0 

1,184.3 

017,1 

855.0 

607,7 

2,015,1 

304.2 

178,8 

1,477,8 

549,0 

1,852,0 

422,0 

550,0 

448.9 

555,0 

228.0 

185,0 


Deposits,  a 


S 

16,093 

7.033 

22,517 
6,346 

2,430 

,    ,    I 

6,550 

21,076 

122,207 

17,887 

5.977 

2,020 

16,706 

19.034 

4,125 

7,428 

10,718 

42,775 

10.285 

21,946 

85,590, 

1,617 

21,243 

9,566 

78,981 

17,592 

4,180 

6.010 

3,918 

55,796 

12,284 

4,248 

15,067 
7,818 
3.219 

10,419 
4,488 

20,745 
4,801 
9,934 
7,184 
5,887 
5,179 

15.236 


Re- 
s'rve 

~% 


,0 
,0 


30.0 

8  25.0 
24.8 
27.9 
25.3 

25.3 
25.3 
24.5 
18.6 

26.9 
32.7 
26.4 
26.1 
25.5 
22.7 
29.6 
22.9 
25.9 
22.4 
24.7 
26.3 
24.3 
27.0 
25.3 
27.9 
25.6 
21.2 
25.5 
25-3 
25.1 
25-6 
23.7 
22.4 
25-6 
24.8 
27.0 
20,6 
23.2 
25.5 
22.2 
24.0 
25.9 
23.4 
24.7 
25.0 


a  Total  of  United  States  deposits  included,  $16,384,300. 

F  Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  2  1907,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Legal 

Deposit  with, 

Loans, 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits. 

N.  Y.  City. 

Boroughs  of 

Man.&Br'x. 

% 

S 

S 

8 

$ 

$ 

5 

S 

Wash  H'ghts 

100,0 

168,8 

1,011,5 

13,4 

32,9 

88,8 

828.9 

Century  

200,0 

152,6 

1,352,2 

26,7 

48,3 

95,0 

32,8 

1,320,5 

Chelsea  Exch 

100,0 

98,8 

944,8 

72,1 

44,0 

04,0 

200,6 

1,275,1 

Colonial 

100.0 

405,4 

4,215,1 

97,9 

346,7 

510,2 

183,2 

4,915,5 

Columbia 

300.0 

430,7 

6,214,0 

265,0 

236,0 

559,0 

6,672,0 

Consol.  Nat. 

1,000.0 

1,122,4 

7,115,7 

744,0 

1  62,2 

382,2 

474,0 

5,250,0 

Fidelity 

200.0 

148.4 

994,4 

15,8 

60,5 

76,4 

952,8 

14th  Street. . 

500.0 

168,1 

5,604,9 

271,3 

330,5 

492.3 

504,2 

6,758,2 

Hamilton 

200.0 

225,7 

5,372,9 

255,7 

209,2 

260,2 

210.0 

5,907,5 

Jefferson 

500,0 

635,0 

4,155,8 

10,6 

272,8 

219,3 

182,6 

4,069,1 

Mt.  Morris.. 

250,0 

189,3 

2,007,0 

121,5 

134,2 

477,3 

58,0 

3,278,7 

Mutual 

200.0 

260,9 

3,350,0 

19,5 

370,1 

268,5 

61,1 

3,029,2 

19th  Ward.. 

200.0 

3,G92,9 

19,9 

314,3 

479,4 

116,7 

4,297,7 

Plaza  

100,0 

318,3 

3,973,0 

253,0 

237.0 

128,0 

4.110.0 

Riverside 

100,0 

108,5 

1.714,7 

17.1 

137,8 

146.8 

156  0 

2.002.9 

12th  Ward.. 

200.0 

200.2 

2,330,0 

36.0 

210,0 

199.0 

104*1 

0 

23rd  Ward.. 

100.0 

104,9 

1,730,4 

67,0 

167.2 

168,0 

2.105,8 

Union  Exch. 

750,0 

780  ,3 

7,490,9 

305,7 

159,0 

202,5 

933,3 

7,545,6 

Yorkville 

100.0 

3,206,5 

41,3 

308,3 

161,2 

43,0 

3,033,6 

Coal  &  I.  Nat 

500,0 

550,9 

4,629,0 

663 .0 

205,0 

779.0 

4.316,0 

34th  St  Nat. 

200.0 

204,3 

1,270,3 

7,2 

00.2 

120,0 

1,493.6 

Batt.  Pk.  Nat 

200,0 

110,5 

780,0 

128,0 

30,0 

00,0 

690,0 

Borough  of 

Brooklyn. 

Borough 

200.0 

150.0 

2,741,4 

43,0 

198,4 

150,3 

115,5 

2.995,3 

Broadway  .. 

150.0 

408,5 

2,681,8 

19,9 

196,7 

287,4 

00,8 

2,908,6 

Brooklyn  ... 

300,0 

164,0 

1,858,0 

138,5 

77,0 

320,5 

33,4 

2,152,3 

Mfrs.'  Nat  _. 

252,0 

702,9 

4.771.1 

451,1 

144,2 

613.8 

195,5 

5,101,2 

Mechanics'.. 

1,000.0 

043,8 

10.406,5 

232  „8 

630,3 

l.ioo.o 

173,2 

12,252,9 

Nassau  Nat. 

750,0 

0,343.0 

232,0 

487,0 

837,0 

5,948,0 

National  City 

300,0 

038,0 

3,136,0 

121.0 

280,0 

504.0 

81,0 

3,584,0 

North  Side.. 

100,0 

200.1 

1,664,0 

28,3 

112,5 

57.3 

240,0 

1,863,9 

Union 

Jersey  Citv. 

First   Nat... 

1,000,0 

1.077,1 

11,072,0 

293,0 

586,0 

1,357,0 

1,489,0 

13,401,0 

400.0 

1,103,2 

4,026,1 

193,8 

315,5 

2,372,6 

735,0 

6,071.6 

Hud.  Co.  Nat 

250.0 

703,6 

2,729,1 

S9.7 

72,3 

212.1 

91,3 

2,332.6 

Third  Nat... 

200,0 

331,5 

1,886,6 

44,1 

93,4 

390,2 

22,5 

2,075,6 

fcHoboken. 

First  Nat  . . . 

110,0 

578,7 

2,362,6 

124,6 

20,2 

133,7 

86,7 

2,007,4 

Second  Nat. 

125.0 

193,3 

1,625,0 

50,3 

49,9 

88,4 

105,6 

1,714,3 

Total  Feb.    2 

11237,0 

15257,3 

131065,2 

5,855,0 

7.192,6 

14,428,2 

0,914,0 

142147,4 

Total  Jan.  26 

11237.0 

15257,3 

131682,2 

5.864,4 

7,478,4 

13,140,7 

6,372,3 

141015,4 

Total  Jan.  19 

11237,0 

152:,  7. 3 

134175,4 

5,518,5 

7,788,9 

13,607,8 

4,882,8 

142284,7 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  1 1  )y  returns  of  the  Clearing-House  banks 

of  New  York  City,  I  and  Philadelphia.     The  New  York 

figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


New  York 

Jan.  5.. 
Jan.  12.. 
Jan.  19.. 
Jan.  20.. 
111,.  2.. 
Boston. 
Jan.  12.. 
Jan    19.. 

a 
Feb.    2.. 

Phlla. 
Jan.  12.. 
Jan.  19.. 
Jan.  26.2 
Feb.    2.. 


Capital 
Surplus. 


Loans. 


Specie. 


S 

277,783,4 

43  680,0 

43,680,0 

51.105.0 

51,105,0 


s  $ 

177.00!.' 


Legals. 


Deposits,  a 


$  % 


5.442.5  1007.01 1.'. 
1097,837,6  197,800,3  84,013,8  1076.720.0 


180.671,0 

184.705,0 
187.810,0 

217.770.0 

218,774.0 
219.085,0 
220.795,0 


6.062.0 
6,972,0 


57,355.0 
58,462,0 


228,018.0 

218,426.0 

248.700.0 
246,851 ,0 
253.041.0 
253,245.0 


Circu- 
lation. 


S 

53.004.2 
53.690.9 

53.543.7 

.,3.185.1 

8.477.0 
8.454.0 
8.479.0 

14.027.0 
13,914,0 


Clearings 


2,125,942.2 

2.223,955.2 
2.181.845,2 
.'.083.701.7 
2,112.005.5 

206.604.6 
,627,1 

179.240.7 
172.152,3 

146.017.0 
150.332.2 
144/)00,6 
155,602,4 


a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  Feb.  2 
to  54,392,000;    on  Jan.  26  to  $4,617,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Feb.  2;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

General  Merchandise. 

Total 

Since  January  1 

Dry  Goods.. 

General  Merchandise. 

Total,  5  weeks 


1907. 


84,562,080 
14,641,428 


S19.203.508 


1906. 


S3, 784, 083 
11,520,400 


S15,304,579 


S20,400,862    S18.448.393 
62,645,683;      51,416,407 


S83.046.545j  S69,864,800 


1905. 


$■3,883,669 
13,162.790 


1904. 


$2,580,006 
10,089,936 


517.046,459 

S16,222,688 
54.533,280 


S70,755,908 


$12,669,942 

514,400,664 
48,059,037 


562,459.701 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  2  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1904. 

511,417,445 
49,002,957 

814,449,640 
49,662,891 

$7,558,942 
41,210,073 

S9 ,389.505 

42,610,118 

Total,  5  weeks 

S60, 420,402 

S64, 112,531 

S48.769.015 

851,999,623 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  2 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

• 

SI, 000 

S277.675 
1,052,910 

S3 ,256 

4,109 

58.370 

8365 

France 

Germany . 

West  Indies 

66,012 

19,712 

South  America 

250.007 

All  other  countries 

20,071 

Total  1907 

51,000 

17.S75 

11,336,423 

$1,105,647 

891 

Sl.330,585 

1.053,875 

23,648,883 

$2, 843 .784 

11,589 

565,735 

22,991 

214,149 

5210 
16.425 
18,034 

$356,167 

Total  1906 

188,860 

Total  1905 

344,263 

Silver. 
Great  Britain 

$1  022 

France 

Germany 

West  Indies 

5,773 

116,524 

South  America 

188,666 

All  other  countries 

Total  1907. 

$1,106,588 

1,876.299 
938.045 

S2,855,373 
6,615.269 
3,494,263 

S34.675 

14,214 

5,763 

S311.984 

Total  1906 

232,748 

Total  1905 

55,544 

Of  the  above  imports  for  the  week  in  1907,  $1,000 
\vere  American  gold  coin  and  $67  American  silver  coin. 
Of  the  exports  during  the  same  time  $1,000  were  American 
gold  coin  and were  American  silver  coin. 


SatxMtxg  and  financial. 


We  shall  be  pleased  to  mail  investors  copies  of  our  10-page 
circular  desoribing  5  7  Short  Term  Notes  and  Collateral 
Trust  Bonds. 

Spencer  Trask  &  Co,. 

Branch  Offioe,  Albany,  N.Y.   William  and  Pine  Sts.,  New  York. 


Moffat   &   White 

Members  New  York  Stock  Exchange. 

5  NASSAU  STREET.  HANOVER  BANK  BUILDING 

Dealers  in  Investment  Securities. 

COMMISSION  ORDERS  EXECUTED  FOR  CASH  ONLY 
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jBanlvcrs'  (gazette. 


For  Dividend  see  page  321. 

Wall  Strwt.  Friday  Night,  Feb.  8  1907. 

The  Money  Market  and  Financial  Situation.  A  considera- 
ble portion  of  the  limited  amount  of  business  reported  at  the 
Stock  Exchange  this  week  has  evidently  been  the  resull  of 
professional  operations  by  board-room  traders.  No  doubt 
the  storm  and  subsequent  condition  of  the  streets  had  a 
tendency  to  restrict  the  volume  of  business  during  the  early 
part  of  the  week. 

Prices  moved  irregularly  and  generally  within  narrow  lim- 
its until  Thursday,  when  a  firmer  tone  prevailed;  bul  the 
character  of  the  operations  remains  practically  unchanged 
and  the  absence  of  outside  interest  in  the  market  continues 
To  1"'  a  COnspiCUOUS  feature. 

The  bank  of  England  reports  a  larger  percentage  of  re- 
serve, the  latter  being  now  within  a  small  fraction  of  .">(). 
The  local  money  market  continues  easy,  although  call  loan 
rates  were  temporarily  run  up  to  ti'  ,  before  the  close  of  busi- 
ness to-day.  The  close,  however,  was  at  4J^%,  A  hope  that 
favorable  currency  legislation  will  be  enacted  before  Congress 
adjourns  is  entertained  in  some  quarters.  As  to  the  need  of 
such,  there  is  no  difference  of  opinion  in  financial  circles. 

Although,  as  is  well  known,  foreign  exchange  is  selling 
at  a  point  at  which  gold  may  be  imported,  only  about  $1,- 
000,000  has  been  reported  engaged  this  week  for  shipment 
from  London  to  this  port. 

The  open  market   rates  for  call  loans  on  the  Stock    Ex- 
change during  thi'  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  695  •      To-day's  rates  on  call  were  2%@6 
Prime  commercial  paper  quoted  at  5%@6J4%  for  endorse- 
ments and  5  ;_t  (a  ti  '.t '  ,   for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,224,645;  the  percentage 
of  reserve  to  liability  s  was  19.66,  against  48.31  last  week. 

The  discount  rate  remains  as  fixed  Jan.  17  at  5%.  The 
Bank  of  France  shows  an  increase  of  700,000  francs  in  gold 
and  150,000  francs  in  silver. 

NEW  YORK  CITY  CLEARIXC.  HOUSE  BANKS. 


1907. 

Fel- 

Differences 

from 

previous  week. 

1906. 
Feb.  3. 

1905. 
Feb.  1. 

Capita! 

$ 

123.450.000 
154.. 
1.097.837.500 

53.1S5.400 

$ 

S 

11'..  172.700 

140.800,500 

1,057.365.100 

5  l  H78.900 

1.061,403,100 

192,492,100 

83.986,300 

276,478,400 
265.350,775 

S 
115,972  700 

Surplus 

9  j1  400 

Loans  and  discounts. . 
Circulation 

Inc    11.852.100 

Dee          X.iS  snn 

1,128,086.800 

42,898,700 
1.196,980.300 
227,?;  i 
91,773,500 

319,087,000 
299,245,075 

Xet  deposits 

Specie 

al,076.720.000|Inc.     9,708.400 

197.S00.300  Inc.        927.100 

84.013.800  Dec.     1,428,700 

281.814.100  Dec.        501,600 
269.180.000  Inc.      2.427.100 

Legal  tenders. 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

12,634.100  Dec.    2,928,700 

11,127.625 

19,841,925 

a  $16.3S4.300  Tinted  States  deposits  included,  against  S16.563.500  last  week  and 
$8,555,000  the  corresponding  week  In  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  S16.730.175  on  February  2  and  $19,703,675 
on  Jan.  26. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  easy  early  in  the 
week,  subsequently  recovering  and  continuing  generally 
strong  to  the  close.  Gold  engagements  in  London  for  ship- 
ment hither,  SI ,000,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  81^@4  82  for  sixty  day  and  4  85%  @4  86  for  sight. 
To-dav's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8065(5  4  8075  for  long,  4  8465 @ 4  8475  for  short  and 
4  8535 @ 4  8545  for  cables.  Commercial  on  banks  4  8025@ 
4  8035  and  documents  for  payment  4  79%@4  80%.  Cotton 
for  payment  4  79%@4  79%,  cotton  for  acceptance  4  8025@ 
4  8035  and  grain  for  payment  4  80%@4  80%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers  f 
were  5  22%(7>  5  21  %  for  long  and  5  20%rf@5  20%  for  short . 
Germany   bankers'    marks    were    03  13-16@93%d   for     long 
and  94%@94  9-16d  for  short.     Amsterdam  bankers'  guild- 
ers were  39  97  <§  39  99  for  short . 

Paris  on  London  to-day  25f.  25%c.;  w 
rai  26c.  high  and  25f.  24c.  low. 

week's  range  for  exchange  rates  follows: 


no Short- 
Sterling,  Actual  — 

Hlgt, 

•      I 
Paris  Hankers'  Francs  — 

!- 
Oermar,',  7 — 

?**> 

Low 

Amsterdam  Bankers'  fiuUdtrt — 
Low 


1 15 

15  20ft 
QHd 


1         ! 
%       I 

@  94  S 

i-ie 


1  8545 


-Cables 


Plus:  k  1 

buy 

Orl  ...   60c 

11,000  dj 

State  and  Railroad  Bonds. — Sal< 

-     0  ■ 


The  transactions  in  railway  and  industrial  bonds  steadily 

increased  from  about  SI  ,500, 000  par  value  mi  Monday  to 
over  $2,000,000  later  in   the  week,  and   m   a  few    cases   tfa 

has  been  some  slighl  advance  in  valu 
The  various  Japanese  issues  deall  in  here  have  I"  i  □  more 

active  than  usual,  and  a  feu  industrials  have  been 
more  or  less  conspicuous  in  the  week's  transactions.  Atchi- 
son convertibles,  Brooklyn  Rapid  Transit,  Rock  Island, 
1  uterboro-! Metropolitan  and  Distillers'  Securities' Co  poration 
issues  have  been  the  relatively  strong  features. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Hoard  include  $5,000  Is,  COUp.,1925,  at  1L".>].,  to  l_".i';, 
000  48,  reg.,  1925,  at  129%,  §2,000  3s,  coup.,  1908-18,  at 
102%.  and  $20,000  2s,  reg.,  1930,  al  105%.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see 
third  page  following. 


28.  1030 

19  .(I 

is.  1908- 

;  .  1908' 

4s,  L907 

Is.  1925 

is.  1925 

j..  L936 


.registered 



1918        .registered 

L918  coupon 

mall  coupon 

... registered 

coupon 

registered 

...coupon 

Panama  Canal  coup 


Q    Jan 

>.i    Ian 
Q     Feb 

I 
Q— Fen 
(i  .J:lll 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Nov 


2 


♦105 
*105 
►  1 02  > 

102', 


/•'.  6. 
4 


105 

i  [02  X 
•102 


*]02',    MIL": 


*10l 

*loi 

*129 

*129 


Mil 

*101 
*  1 29 


105W 
102) 




6 


*Hi2', 

Mill 
♦120 


7 


•106 

.■Hi". 

Mill 
♦101 


Ftb. 


*102>f 
*102}f 

Mill 

•129 
•129 


*  Tins  is  the  price  bid  :u  the  morning  board;  no  salt  •,. 

Railroad  and  Miscellaneous  Stocks. — j  mis  in  the 

stock  market  have  been  on  a  much  smaller  scale  and  the 
iind  of  prices  has  been,  for  the  most  part,  in  the  opposite 
direction  from  that  reported  last  week  In.  market  was 
i  ly  during  the  early  part  of  the  week,  however,  but  on 
Thursday  the  tone  became  decidedly  strong,  and  the  upward 
movement  carried  practically  the  entire  active  list  from  2 
to  1  points  higher  than  last  week's  close.  To-day's  market 
showed  a  tendency  to  react  and  in  many  cases  closing  quo- 
i  at  ions  are  fractionally  lower  than  last  ni  k  b  t . 

There  have  been  very  few  exceptional  features.  Great 
Northern  declined  over  5  points  early  in  the  week  and  has 
only  partially  recovered.  Missouri  Pacific  is  the.  only  other 
active  railway  stock  that  shows  a  net  loss.  Atchison,  Ana- 
conda Mining  and  Cranby  have  been  notably  strong.  The 
latter  advanced  over  20  points  and  Anaconda  15%  points 
within  the  week.  Both  close  near  the  highest.  Otherwise 
the  active  list  falls  within  the  limits  first  mentioned. 

For  daily  volume  of  business  see  page  331. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS.  [  Sales 

Week  ending  Feb.   8.        for 
Week. 


Range  for  week. 


Range  since  Jan.   1. 


Lowest. 


Alice    Mining 

Assoc.  Merchants,  lstpf. 

Bethlehem  Steel  Corp 

Chic  Milw  &  St  Paul  in- 
stalling ctfs,  10%  pd. 
do     pfd  ctfs.  10%  pd 

Comstock  Tunnel 

1st  Incomes  4s $ 

Federal  Sugar 

Preferred 

C.en'I  Chemical,  pref 

I  it:_'er--oll-Rand 

Preferred 

Iron  Silver 

X  Y  &  N  J  Telephone- . . 

Ontario  Silver  Minine 

Sears.  Roebuck.  &  Co.  .pf 
United  Ciijar  Mfrs.  pref. 

\  andalls 

Vulcan  Detlnning  ,  pref. 


300    SOJ^Feb 

ion  105     Feb 
200'   18^Feb 

1,313131  Feb 
,494  145  Feb 
,616  40c.  Feb 
1,100  20c.  Feb 
600  42  Feb 
300  70  Feb 
170  101',;  Feb 
Kin  55  Feb 
100  93^Feb 
200  St^Feb 
786113  Feb 
,525  (i^Feb 
350  !»:5  A  Feb 
1201  94  Feb 
100  90  Feb 
100    55     Feb 


Highest. 


Lowest. 


SI','.,  lei, 

105     Feb 
18HFeb 


7      6H    Jan 
!  105        Feb 

2     18H     Jan 


Highest. 


7  A    Jan 

105        Feb 

20M     Jan 


132%Fcb 

147     Feb 

47c.  Feb 

23c.  Feb 

50     Feb 

78  H  Feb 

102^  Feb 

55     Feb 

93)4  Feb 

4,  $4^Feb 

7  1  mm;  Feb 
2  7'fiFeb 
-1  93$£Feb 
5  94  Feb 
l    90     Feb 

8  55     Feb 


8  130 
8  1  (3   i 
5    30c. 
6H  20c. 
8     12 

7  70 
81 100H 

I   .-,.-, 

8  !>;;', 

1  4 ' .. 

2  111 

l   i 
5,    93  H 
5    93 
4    90 
8    53 'A 


Jan  1  11 


Jan 

Jan 
Feb 

lei, 


149 

50c. 
23c. 
50 

78X 

I  •  I,    60 
Feb   94A 
Feb     i% 

I  15 
Jan     8H 
Jan   94 

Feb   93 
Jan   55 


Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Outside  Market. — The  market  for  unlisted  securities  has 
shown  a  tendency  toward  improvement  and  in  some  instances 
prices  have  made  noteworthy  advances.  The  general  tone 
has  been  good,  and  while  mining  stocks,  as  usual,  have  re- 
ceived the  most  attention,  trading  in  industrials  has  been 
well  diversified.  Butte  Coalition  was  a  prominent  feature, 
the  stock  going  down  in  the  early  pan  of  the  week  from 
35%  to  3  I ' ,;  but  lateril  ran  up  to  39.  The  close  to-day  was 
at  38J4.  United  Copper  common  was  also  conspicuous, 
first  moving  up  from  70  1o  72%,  then  back  to  71,  and  to-day 
■■■i'i  ■_•    to  74%.     The     i  was    at    73%.     Davis-Daly 

Estates  from  17%  rose  to  19,  fell  back  to  1  I  to-day 

moved  up  again  to  18%,  the  clot  Cop- 

sank  from  35  to  33j     !>nt  subsequently  display 
ngth,  rising  sharply  to  31 

,  from 

i32andem 
per  lost  a  point     o  17,  b  ' 

and  I  back  to  48,    D  'u'ng 

i.;' ;  to  12 

1    off 

18   ,.     rn  1  iled 

a  ad vai 
ed  fro 

i 
pped  f 


a 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUI'Y  IN<;     TWO     PAKE- 


8TCH  KB—HJUHM81    AND 

LOWES!    KALh  PJRJOJBS 

rtTOCKM 

Uamje  lor 

year  lift  7 

ICaiaii    lor    J-renovi 

NEW   YOKK   STOCK 

the 

'sii  ham  ol  1  oo-share lotf- 

Year  (1906) 

Halt"  da  , 

Hondo  t) 

Tue  xilni/ 

W  e'lnemtay 

■j  nursaait 

EXCHANGE 

Feb  2 

Feb  4 

Feb  S 

1  a  e 

Feb  7 

Jeb  8 

III!  1  .     ■ 

Lowest 

Jtii/ltest 

hov, 

II  hi  heat 

99%  100% 

,100% 

100%  101% 

101 « 

101 »«  104*6 

104      105 

Railroad  •• 

\  ted.  ToDelta&Santa  F<- 
>*■       Do    prei 

1  :,o.<;oo 

ran    7 

,  Maj 

110%  V'P 

J9'JS 

«    '.    nsv 

98% 

98%    99 

99% 

3.1     .'. 

.  i-l,    ■ 

\h  , 

Jan 

119%  1  l    '8 

[  19      i  L9  ■ 

118',  119 

I  19 

j  1 2 1 

121 

Atlantic  Coast  Line  RB.. 

5,329 

Feb  .'• 

ran    5 

-Jlv 

167%  Jan 

11B     115 4 

11   |34   llf,\ 

11  f.  14  1  16 

113%  L16% 

115%  1  19  V 

U6%U7% 

Ijaltimorcib  Ohio 

•  >  I)n     pi 

I8,lt>2 

ran  'J 

Ian    B 

.  Sep 

•92        9 1 

•'  2       04 
7  1  ■%    72% 

o;i',    D8% 
714    73'., 

•92          91 

73 '4    74 

94 

73        74:l, 

93 

73%     i  i 

25,285 

Jan  3 

71  ',  . 

71 

Jan 

71  '4    72% 

Brooklyn  Sapid  Transit . . 

•106     120 

l1  B      120 

»H)2     1211 

120 

'102 

•100       120 

Buffalo  Rochester*  Pitta 

...... 

1J5      J.u,  2' 

lall  .. 

.Nov 

-,  11 

*i3o   14a s 

'    80     M-' 

"12  7     1424 

•127'- 

'127 

•1  :7      139% 

Do    pret 

.  .      . 

1 . .  -.    .1  an    1 

Jan     4 

150     Deo 

•83       88 

*83       88 

. 

* 88 

84  4 

Buffalo  it  snsqne,  pref... 

84%  1 

Jan 

Feb 

180      1S1', 

178%  180 

179',  1-1% 

ISO-, 

180%  182% 

1  182% 

/  lanatllan  Pacific 

'     anada  Soutln  1  D 

17-  4  .; 

!au     4 

-  JO) 

•03        64 

•63%    68 

03%     Ik;' 

63% 

63%    '  1 

64 

63%  1 

Tan  14 

j  Jan 

•208     212 

»208     212 

•208     212 

2()9     212 

208     208 

210     210 

Central  of  New  Jersey... 

208     : 

219%  Jan    2 

May 

.  May 

48%    49  4 

48%     10  V 

*s%    49% 

49%    50 

40 l,    601* 

60%    61 

1  2,400 

48%  Feb    1 

56     3 an    . 

An^ 

• 24 

•20       24 

•20        24 

•20        24 

•20        24'v 

•20       24% 

OnlCagoA  Alton  KK 

Feb    1 

27 4  a  an     5 

-  Sep 

-  Oct 

• 07 

67 
16       10',- 

t,6%    BS% 
16        16', 

•62       67 

16        16^4 

• 00  4 

16         10  v 

65       66 

10l4      10% 

Do    pre! 

400 
3,426 

65     Feb 
16% 

O.i      Jan     5 
18     Jan    2 

70     i". 
16     J'ne 

7  ,   ,  Oct 

15  4     16 

Chicago  <ireat  Western.. 

.  Ian 

•76^    7'il4 

•76%    V.i'., 

•76%    70', 

•76%    79% 

"70%    79'v 

•70  •„    79% 

1)0    4  p.  c.  debenture- 

77     .Ian  2. 

78     Jan  2 

70  4  Sep 

.  Jan 

*70       71 

*(,8       71 

•08       71 

•08       70 

•68        70 

69 '4    69% 

Do    5  p.  c.  pref.  "A".. 

100 

89% Feb    8 

71% Jan    9 

7u      Dec 

Jan 

21%    21% 

22%    22% 

23       23 

•21'.!    24 

23        23 

•22',     21', 

Do     4  p.  c.  pref.  "I'.".. 

4O0 

21*,  Feb    : 

26%. Jan     5 

24%  Xo\ 

.  Jan 

146      147 

145%  14  0% 

11634  147% 

146%  1181, 

147      148% 

147%  149% 

Chicago  Milw.  &  St.  Paul 

108.78-; 

115%  Jan  19 

..'an  14 

$146%  Det 

199%  Dee 

•162      103 

•162     164 

•  1 62     1 05 

165     165 

164  4165 

164  4  164*4 

Do    pref 

1,90  i 

159     Jan  19 

105  4 -'an    E 

tioo  Dec 

213     Aug 

-30        31% 

*30       31% 

32        32 

32       32 

Dosubscrip  war'nts/i 
Chicago*  North  Western 

80" 

31     Jan2' 

85%  Jan    6 

•205     Jan  10 

32' 

■  Dec 

10'2%163% 

162% 105% 

164     1641, 

164%165 

101 '4  107 

165      167% 

13,682 

1102%. 

192     Api 

240     Jan 

•207     220 

•207      

15%    lt> 
§170     170 

'207     230 

15%    16% 
♦155      165 

J 207     207 

15%     10% 
•160      100 

5200      206 

1534     104 
•150      1G0 

•2o7     230 

16        10% 
-165     160 

Do    pref 

60 

38,5-ft 
10 

2  25     .Jan  30 
15%;  * 

loo     Jan  2 J 

234     Jan  10 
18%  Jan  23 

170     Jan    8 

225      Aug 

•2,'i     Mar 

15%    15% 

*165      165 

Chic.  St.  P.  Minn.  &  Otn. 

J'ne 

Jan 

•160     180 

*100     180 
»%       9% 

•160     180 
-  9        12 

•156%  180 
•9        12 

♦160     180 
"9        12 

•160     180 
'9        13  4 

Do    pref 

100 

160     Jan  18 
9     Jan  19 

165     Jan  19 
0%  Jan  18 

17.,      Nov 
9%  *pr 

202     Jan 

•9       12 

Chicago  Tenn'l  Transfer. 

18%  Jan 

♦22       25 

•22       25 

•22        26 

•22        25 

♦2  2        25 

•22       25 

Do    pref 



23     Jan  31 

25     Jan  11 

25      Dec 

4  2  -4  Jan 

•4%      5% 

5          5 

5%       6% 

5          6% 

5%       54 

•5          5% 

Chicago  Union  Traction. 

2,500 

4%  Jan  30 

5*4  Jan    9 

3  %  May 

V.y.i  Feu 

16       16 

16       16 
»S4       86 

16%    17% 
•83        87 

17       17  4 
85%    85% 

17%    17% 
86%    88 

•16%     17% 

88%    89  4 

Do    pref 

3,100 
1,300 

16     Jan  30 
85%  Feb   6 

19%  Jan   9 

92%  Jan    7 

li'bJ  ly 
Dee 

17  4  Mat 

•84       87 

Cleve.  Cm.  Chic.  &  St.  L. 

109%  Jan 

•108     110 

♦108     110 
334    33>. 

♦108     110 
3334     34% 

♦108     110 
34%    35 

•108     110 
34%    35% 

•lOS      110 
35%    35% 

Do    pref 

5,300 

10  7%Jatt  7 
S3      J  an  3  1 

Jan    7 
38%  Jan    9 

110     J  lv 
29  4  Jan 

118     Jan 

33        34 

Colorado  &  Southern 

41     Oct 

•65       67 

•66        67 

•65%    60  4 

67       67 

67%    674 

•67%    68 

Do    lstpreferred 

200 

65      ' 

09 4  Jan    7 

00%  Apr 

73%  Feb 

•53  %    64% 

♦53%    54  4 

5334    54% 

64%    55 

64%    56  ■* 

55%    55  \ 

Do    2d  preferred 

2,520 

53%  Feb   5 

■  Ian    8 

43      Jlav 

5  '     Deo 

,208     209 

200     209 

•208     210 

•208     212 

210     211*4 

2)2      212 

pkelaware  &  Hudson 

*  "elaw.  Lack.  &  West'n. 

1,400 

207  %  1 

227%  Jan   2 

189     Maj 

231%  Nor 

600     505 

49934  49934 

♦495     500 

601     501 

495     600 

•495      600 

1,000 

4-0     Jan  17 

5 1 0     Jan  24 

437%  Mai 

560     May 

•35%    36 

35%    35% 

35%    35 14 

36       37'4 

364    37:ife 

37%    37% 

Denver  &  Rio  Grande 

3,640 

35%  Feb   4 

42%  Jan    7 

36%  Maj 

51%  Jan 

'•79       81 

♦79        81 

79%    80 

•79       82 

§79%    79', 

•79%    81 

Detroit  United 

340 

79%  Feb    6 

83%  Jan  In 

83      001 

91%  Jan 

77%    7734 

77%    7734 
•16%    18  4 

•77       79% 
•16%    18  4 

•76       79 
17       17 

78%    78% 
18        18% 

79       79% 
*17       18 

760 
400 

77% Feb   1 
16%  Jan  29 

Ian  16 

19 4  Jan    5 

1 9  %  Dec 
10      J'ly 

102     Feb 

,  16%    164 

Duluth  So.  Snore  &  Atl.. 

22%  Jan 

••28       33 

•28        30 
33%    31% 
U934    70 
59%    59% 

•65       76 

*              40 
32%    34% 
69%    7o% 
59%    60 
•65       75 

•29       36 
34%    3434 

i 70 ^     70% 
60        60% 

•65       75 

•29       35 
34%    36 
70       70% 
60%    61% 

•65       70 

33       33 

35%    36% 
70       70% 
•00%    62 
•65       70 

Do    pref 

200 

89,500 

2,200 

1,680 

29%  Jan  31 

32%F,eb   5 

x&.)     Jan  3 1 

57%  Jan  3o 

39     Jan    4 
44%  Jan    5 
75% Jan    7 
67     Jan    7 

32      Apr 
38%  May 
74",  Dec 
62%Apr 
OS     Dec 

45     Jan 

33  %    34% 

Dne 

50%  Jan 

69%    70 

CJDo    1st  pref 

83     Jan 

69%    60 

Do    2d  pref 

76%  Jan 

•65       70 

Evansv.  &  Terre  Haute.. 

70     Jan 

•85        95 

*85       95 
16434  1604 

•85       95 
162%  165% 

•85       95 
161%164% 

•85       90 
163%165% 

•85       95 
164% 166% 

Do    pret 

32",7*95 

i*6"i%  Feb~6 

189%  -Tan"  2 

80     J'ly 
C178   Dec 

94     Aug 

165%16634 

Great  Northern,  pref 

348     Feb 

•  74       74% 

73%    74 

73%    75 

74%    76 

76       77% 
•75     

76%    77% 
♦75     

Temp  ctfs  for  ore  prop. 
Green  Bay&W.,deb.  ctf.^i 

28,686 

73     Jan  3  j 

85     Jan    5 

70%  Dec 
81  %  No* 

85     Dec 

92%  Jan 

• 15 

* 15 

• 15 

Do                 deb.  ctf.  B 

13     Jan  28 

14  4  Jan  17 

11%  Oct 

23  4  Jan 

•42%    46% 

*45       47 

•40        47 

•40        47 

45%    45% 

46       46 

"-Do    pref 

300 

43     Jan    8 

47      Jan    3 

33  %  Jan 

0  3     Aug 

•81%    84% 

•80        8434 
*l05      

"87%    93  >, 
•  157     1<0 
33%    34% 

•80       85 
• 105 

•87%    89% 
158%  159 
34        3534 

•80       85 

§87       88 
158     168 
3434    35  % 

•81%    85 

•87%    9334 

•154     160  '4 

35        35% 

*80       85 
•105     

•88%    93% 

•  159     160% 

36        35% 

60 

7oo 

9,930 

83     Jan    8 
115     Jan  19 

87%  Jan  31 
156%  Feb    2 

32%  Jan  21 

86  %  Jan    4 
115     Jaul9 

94     Jan    5 
172     Jan    3 

39     Jan  23 

77%  Jan 
113%Feb 

92%  No? 
104      May 

33%  J'ne 

97%  May 

•112     

Hocking  Valley 

135     Apr 

•87%    89% 

Do    pref 

99%J'ue 

'156%  167 

Illinois  Central 

184  4  J'ne 

34       35 

interboro-Metropolitan. 

55%  May 

•71       72^ 

70%    71 

•70%    73 

•71       73 

7134    72% 

72       72 

Do  pref 

810 

704  Jan  21 

75^ Jan    7 

70%  J'ly 

-  May 

25%    25% 

•24%    26 

24%    24% 

24%    25% 

25       25% 

25%    25% 

Iowa  central 

1,500 

21     Jan  19 

28%  Jan    4 

24     J'ly 

34J,  Jan 

4534    4534 

•44%    46 
•77       78 

•44%    46 
•77       78 

45%    45  4 

78       78 

•44        45 
79        79 

44%    45% 
•78        794 

Do    pref 

600 

200 

43     Jan  19 

78     J  an  2  2 

51     Jan    7 
80     Jan  10 

48      J'ly 
77      Oct 

63%  Jan 

•77       78 

17  C.Ft.S.&M.,tr.  eta.  pfd 
IVansas  City  Southern.. 

84  4  Feb 

'27       27  L4 

•27       28 

27%    2734 

28%    28% 

27%    28% 

28%    29 

2,710 

26%Jan29 

30'jJau    5 

22%  J'ly 

37%  Jan 

'  67%    57% 

♦6/       60 
•27       31 

67%    69 
•27       31 

58%    59  % 
•27        31 

69%    61% 
•27        31 

60%    61 
♦27        31 

Do    pief 

6,220 
200 

56     Jan  30 
27     Jan  30 

61*,  Jan    8 
28%  Jan  12 

49      J'ly 
27%  J'ly 

71     Jan 

'27       27 

T  ake  Erie  &  Western... 
l^Do    pref 

44%  Jan 

•65       78 

•65        78 

♦65       78 

•65       78 

•65        78 

•65       78 

75     Sep 

{92% Jan 

♦61       67 

•60        66 
132%  133% 

♦60       70 
132%  133  Kt 

•60       66 
lo3%134% 

63        63 
133%  134% 

•60        66 
135     130 14 

Long  Island 

100 
9,455 

61     Jan  311 

132%  Feb    5 

67  %  Jan    9 
145%  Jan    5 

61%  Oct 
130 ',  May 

81%  Jan 

133     133*, 

Louisville  &  Nashville... 

156  4  Jan 

142%  142% 

♦142      14  4 

143      143 

142%  142% 

143  *4  143*4 

143%  144 

\j[  anhattan  Elevated. . . 
Ill etropolitan  Street.... 

1,280 

141%,lan2e 

144     Feb   8 

140     Sep 

162     Jan 

•106      110 

»10j      110 

105      105 

•105      110 

♦104     110 

♦104     110 

100 

104     Jan  30 

107     Jan  23 

103     J'ly 

127     Jan 

22%    23 

22%    22% 

22%    23  4 

23%    23s, 

24        24% 

24%    24% 

Mexican  Central 

8,610 

22%  Jan  30 

27% Jan    5 

18%  May 

29i«Dec 

'  56        56 

56       56 

56%    67 

57%    57  4 

•54        57 

•54        67 

Minneapolis  &  St.  Louis. 

1,100 

54     Peb    1 

59     Jan  15 

58  4  Dec 

84 ',  Jan 

•87       90 

90        90 

108%  109  4 

90        90 
107%U0 

•87        93 
108%]11 

•87       93 
110     113 

•87       93 
114%  115% 

Do    pref 

300 
9,070 

87     Jan  14 

107  4  Feb    i 

90     Jan  24 
140%  Jan    a 

90     Apr 

134     Dec 

100%  J  an 

107%  109 

Minn.  S.  P.  &  S.  S.  Marie. 

164     Mar 

138*4  130 

13S 4 140 
35%    36 L4 

143      146 
36%    37 

145  4  145% 
37%    3834 

146     147 
38        39% 

147     147 
38%    39% 

Do    pref 

2,100 
44,870 

136%  Feb   1 
35  %  Jan  30 

168     Jan    3 
41% Jan    5 

163  4  Apr 
29      Ma) 

183% Jan 

35%    36% 

Mo.  Kansas  &  Texas 

43 »a  Xov 

•  68%    69 

•6S%    6Jl4 

69        09% 

69%    70 

70       71 

70%    71 

Do    pref 

Missouri  Pacific 

2,855 

68% Feb    1 

72% Jan    4 

64%  A.yr 

70     Nov 

85       86 

85%    86% 

133  4  133  4 

85%    86-, 
*i33     137 

83%    86% 
•133     137 

8334    -5 
•13i     136 

84%    85% 
♦134     130 

43,125 
150 

s3%Feb    6 
133  4  F'eb    4 

92%  Jan    5 
147     Jan    8 

8a  %  May 
133     Maj 

106%  Jan 

♦134     137 

]VJ  ash.  Chatt.  &  St.  Louis 
1  •  at.of  Mex,  non-cum.pf 

149%  Jan 

•65       59% 

54%    55 

354%    54  4 

55%    55% 

56       56 

♦56%    56% 

800 

52  4  Jan  31 

59% Jan    9 

36     Apr 

59*,  Dec 

2434    243, 

24%    24% 

121*4  126 

*  2  3        "5 
12534  126% 

•24       25% 
126     126% 

•24        25% 
126  4  127% 

•24        25*4 
128%  129  4 

Do  2d  pref...... 

300 
42,960 

•2.4.%  Jan3i 
124     Feb   1 

26%  Jan  17 
134%  Jan  10 

18^j'ue 

120      2Nov 

30     Dec 

124%  125  4 

N.  Y.  Central  &  Hudson.. 

150',  Jan 

*5o       60 

•56        60 

•53        60 

•53       59 

* 59 

•55        00 

N.  Y.  Chic.  &  St.  Louis... 

58     Jan  11 

63%  J  an    7 

■>kJ      Mai 

73  4  Apr 

•110     120 

•110      120 
•80        86 
184%  1844 

•110     120 
•75        86 
•181%  184% 

•liO     120 

•80        86 
184%  185 

•110     120 

•80        86 
•182     184  4 

•110     X20 

•81        86 
♦182     184", 

Do    lstpref 

•      400 

110     Jan  16 

83     Jan  30 

184     Feb    2 

110     Jan  16 

91% Jan    7 

189     Jan    9 

111     Apr 

80     May 

lo9%  Dec 

120  ?8  Jan 

*81       85 

Do    2d  pref 

92     Deo 

•164     184 

N.  Y.  N.  Haven  &  Hartf . 

204%  Jan 

43=8    43 % 

43%    44 

43%    44% 

44%    44  4 

44        44% 

44*,    45 

N.  Y.  Ontario  &  Western. 

8,120 

42%  Jan  3  1 

48%Jan    6 

43%  .dav 

51  ',  J  an 

84%    85 

85       85 

85        85% 

85%    86% 

86%    87 

86%    si 

Norfolk  &  Western 

4,205 

81 4  Jan  28 

92^  Jan    5 

81      Feb 

9  ■  %  Oct 

•82%    85% 

♦,-0        85 

'80       85 

§82%    82*, 

§82        82 

82-,    82% 

Do    adjustment  pref. 

720 

82%  Feb   8 

90  4  Jan  10 

89  %  Apr 

96     Jan 

152      1531, 

152      153% 
129%  130 

15  1  %  153% 
129%  130 

151% 163% 
129     129% 

152%154% 
129-4  130 

153     154*, 
131      131% 

Northern   Pacilic 

43,875 
8,6o0 

S149  Jan  21 
128%  Feb    4 

189%  Jan    rt 
131%  Feb    7 

179%  Maj 

232  4  F'eb 

129%l.-.0 

Do    subscrip.  reots... 

•115      125 

•115      125 
*98      100 

•110      120 
128%  130  4 
74        75 

♦115     125 
•98      106 

•110     120 
128% 130% 
x74        74 

♦115      125 
•98      106 

♦110      120 
129%  130', 
•71       77 

•115     124 
•98      108 

•110     125 
129%  131% 
•71       75 

•116     124 
*98      106 

•110     125 
131% 132 4 
•72       75 

201,145 
600 

£121   Jan  17 

115     Jan  29 

128%  Feb    1 

73%  Jan  30 

124%  Jan    7 

124%  Jan    2 

141%  Jan    8 

78     Jan  22 

103     Jan 
i  o.i     Jan 
105%  Jan 
122 -2  J'ly 
75     May 

142     J'n« 

•98     106 

1    Do    lstpref 

106     Jan 

•110     120 

Do    2d  pref 

135     Maj 

129     130% 

Pennsylvania 

147%  Jan 

•73       77 

Piltsb.  Cin.  Cliic.  <fc  St.  L. 

87     Jan 

•90     100 

•95      100 
119%  1203, 
89%    89  4 
90        90 
25%    25% 

*  y5    100 

11934  1213, 
•89        90 
90        90 
25%    26% 

•95     105 
120%  122% 

iH)        90 
•90        91 

26        26% 

•95     105 
121% 121% 

90        90 
•90        91 

26        26% 

*9o     105 
123  4  125 
♦89        90 
•90       92 
26%    26% 

Do    pref 

887,100 

790 

1,400 

13,060 

105%  Jan    5 

118%F'fcb    1 

89%  Jan  It* 

90     Jan  16 

25%  Jan  31 

lo5%Jan    5 

139%  Jan    7 

92     Jan    7 

94     Jan    8 

30%Jan    6 

100     Ma) 
112     May 

89  Sep 

90  Apr 
22  4  J'ly 

109     Aug 
2164  Jan 

'119     120% 

]_>  eading .... ...... 

90        00 

i-Vist  pref. 

96     Jan 

90        90 

2d  pref  

102     Jan 

25%    25% 

Rock  Island  Company 

-Nov 

•67%    60 

•57  4    60 

•64%    67 

53%    684 
•64        66 

♦58%    60 
•64        67 

58%    60 
'05        66% 

•59       62 

•05        68 

600 

57%  Feb    1 
65%  Jan  31 

64%  Jan    5 
70     Jan  11 

60      J  'ly 
60     Keu 

63%  Aug 
72%  Apr 

>64       67 

St.  L.&S.FT.,  1st  pref 

42       42% 

•42        42% 
•21        23 

42        43 
22        22% 

43        43 

22        22% 

42%    43*4 
23        23% 

44       44 
24        24 

Do    2d  pref 

2,200 

1,700 

42     Jan  31 
21%  Feb   2 

4-%Jan    6 
25  4  Jan    7 

40%  J'ly 
20%  May 

51%  Feb 

2134     22% 

St.  Louis  Southwestern.. 

27%  Jan 

65       55  4 

*53%    60 
91%    92 14 

65%    55% 
92%    93-. 

55        65 
93%    9334 

56       56 
93 14    94 

67%    58 
93%    94% 

Do    pref 

1,000 
I20.0n0 

53%  Jan  31 

90%  Jan  30 

00%  Jan  15 
96 >4  Jan  14 

4;*,  Mar 
61     May 

63%  Sep 

/    91%    92% 

Southern  Pacific  Co 

97 %  Sep 

•117%  11   *., 

117%  117% 
25%    26  4 

*1;7%117*, 
26%    26 l. 

♦117%  lli1, 
26        26% 

§117%  117% 
26%    27% 

2117%  117  4 
20%    27% 

150 
24,160 

116*,  Jan    2 
24  %  Jan  3 1 

118%  Jan  14 
34     Jan    5 

116     J'ly 
3l%Noi 

1204  j'ne 

25%    26% 

Southernv.tr.  cfs.  stmped 

42%  Jan 

•84%    85% 

•84  4    86  4 

84%    85 

85       85 

85       85% 

85       85  4 

Do    pref.       do 

2,500 

84%J-an.tl 

94 '"Jan    5 

93  -a  Dec 

103     Jan 

32        32 

32        32  4 

32 '4     33 

32%    33% 

33       33  4 

33%    33% 

Texas  <fe  Pacific 

llurd  Avenue  (N.  Y.)... 

3,950 

31%  Jan  31 

37%  Jan    7 

28     May 

40%  Oct 

•117      12o 

117%  117% 

•117      120 

•117  4120 

•117     120 

♦117     120 

. . .,._ 

117  4  Jan  2  1 

123     Jan    8 

121     Nov 

rl39%  Jan 

-26        28 

•26        29 

•26       29 

•26       28  4 

•20       29 

•27       29 

Toledo  Railways  <&  Light 

28     Jan  19 

29     Jan   7 

25  L4  Dec 

36     Jan 

80        30  4 

30%    3034 

30%    303, 

303,     3L 

31        31*, 

32        32% 

Tol.  St.  L.  &  W.  v.  tr.  ctfs 

1,800 

29     Jan  31 

33% Jan    5 

25%  J'ly 

40  4  J  an 

52        52 

52        52 

•50        614 

51=*    51% 

51%    52% 

52        52% 

Do    pret.  vot.  tr.  ctfs. 

1,7.50    50  4  Jan  19 

53*,  Jan    1 

43     Fly 

59  ■%  Jan 

BAMKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NEW    YORK 

Aetna 

Ajneri 
Anier  Kxch.. 

Aator 

Batter 
Bo  wet 

Butch's&  Dr 
O i-ii  1 1 1 

Chase 

Chatham 

Chel.v 


Bid     Ask 


207% 

1245% 

650 
120 

h) 

310 
195 


220 


750 

130 
;;  10 


186 


linnU'. 

Chemical . 
Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial ',,... 
Columbia'   .. 

Commerce... 
Consol 
C'ruExchll 
Discount^  ... 
Easi   luver.. 

Fidelity'  

Fifth  Ave'  . 


Bid 

Ask 

4000 

4200 

145 

f262% 

2._>ll 

260 

700 

480 

510 

• 

170 

150 

160 

. 

200 

4200 

Banlis 

Fifth 

First 

I4th.street1|. 

Fourth 

n 

d 

Oerii:: 
German  Ex'. 

Greenwich  1 
Hamilton*,  .. 

Hanover 

Trad. 


Bid 

Ask 

340 

710 

20  5 

212 

350 

170 

500 

5  :o 

150 

158 

5  00 

2J5 

505 

515 

Hanks 

Interborol).. 
IrvingN.Ex. 
Jeltersonli.-- 

Liberty  

Lincoln 

'  Cauhattanll. 
Market&Ful 

mics'  . 

&  Trali 

utile.. 

I  Kxch. 
Merchants'.. 
M  etropolis'  . 


Bid 

Ask 

160 

170 

150 

200 

215 

50  ' 

510 

1  1O0 

05 

315 

209 

270 

242 

2    2 

170 

ISO 

250 

275 

1 8  5 

100 

.170 

390 

Banks 

Metropolis; 
Mt  Morrisll.. 
Mutual^, 

Nassaall  

x  e  w  Ainster 
New  York  Co 
New  York 

&  Day 
1  •..!  wardl  . 
North  Amer. 

Northern 

Oriental1 


Bid 

Ask 

165 

175 

240 

2!  0 

310 

195 

200 

200 

210 

1200 

320 

330 

500 

350 

2  70 

182 

2  05 

2  75 

Blinks 

Pacilic!, 

Park 

Peopu 

Phenix 

Plaza" 

Prod  Exchl 
Riverside^  ., 

-  crd 

Second , 

34th  Street.. 
12th   Ward' 
239    Ward'  . 


Bid     ask 
230     250 


460 

^70 

300 

160 

175 

570 

170 

176 

250 

280 

370 

380 

700 

325 

207  4 

400 

190 

...-. 

-  Bid  and  asked  prices;  no  sales  were  made 
t  Sale  at  Stock  Exchange  or  at  auction  this 


on  tins  day.    (  Dess  than  100  shares,    t  Ex-ri^nts.    "J  state  banks,    a  Ex-dividend  and  rights.    ftNowatock. 
week,     c  Ex  beneficial  interest  in  ore  properties,      ft.  1st  instalm't  paid,    n  Sold  at  private  sale  at  this  price. 


Feb,  9  1M' 


New  York  Stock  Record— Concluded— Paire  2 


325 


UTO,    s  s  —  rt/IVHAA/     .(.Vi)    LOW  Mill      -..4/.A    ^A'/. 


Jalurucii 


•  105 


16V  s  1714 


•63 
65  '» 

•31% 
»94 

♦12  4 

•17  4 

•45 


65 
1BH 

ia 

4o 


•190     300 
li  Si    U4 

»1U% 
23  «i 

•.-:     102 
18  S) 
• 81 

lUj   42  > 
loi     101 

30        30 

•88 
•230     340 
•6S>       7 
5  Si 

♦10  Si 

TO 
•110 


•34 
•23  4 

U0*% 

•1124 

•19o 
•*5 

9% 
•424 

•180 

a  12a 

1-- 

•304 

370 
•110 
•13% 
•49 
35  4 

*ys% 

46 

•81 

-i 
•133 

»4 

86  s. 

70S, 
•150 

9 2 
157 
4:- 

154 

79  % 

47  4 

Si 
•75 


5  4 
2  64 
86 

87 

71 
HOW 


4 
30 

142  v. 

114 
340 
100 

94 
4  J 

iso% 

133 
1284 

964 

31 
100 
373 
120 

11 

524 

3b 

47-. 

95 

24 
134 

22% 

88  -. 

70S 
170 

92 
158 
129 

16 

80S; 

474 

31 

SO 


J/onia» 


•LOI  4  104 


170  •«  17i*» 

93 
•53 
84       04% 

"Yo'-j    n;"si 
ia 

314    BIS 

1.1 

■     --'Si 
45%    40 


71%  7t4 
•69  69->< 
•80 
•117  118  4 
•13  Si  14  S. 
•85       87 

66        60S 
103      102 
134      135 

82        82 


.34 

»5% 


34 

96 


•154    104 
66        56 
47  Si    48  Si 
99        V9 
•168     170 
61        61 4 
974    974 
,    31 
•96        96  4 
69-, 
•102      106-4 
•15u     15s 
-..    83 
•64       - 
•67        684 
46 


■ 
224 

TJ" 
101 

•88 

6% 
•64 

•16  Si 

•3-' 
it) 
1104 

•VIS, 
188% 

•1V0 

•85 

9 

42  Sl 
130 
«IJ14 

•95  4 

30  Si 
*V."4 
270  Si 
•110 
•133^ 
•40 

36Sl 
•100 

46  4 
•S>1 
•23  4 
133 

22  Si 

80 

7o% 
•loO 
83 

157% 
131 
15 
♦79  Si 

47-<8 

33S» 
•70 

« 

•704 

69 

814 
"117 
•13  Si 
»844 

•  10  J  >4 

131 

•Si 

82% 

85  -i 

10 

66-4 

•47 -j 

•984 

J  1694 

50 -j 
• 

34 

95', 

68 

•15o 
•fc.J 


•lOo      115 

Ho 
- 

66 
«7-. 

105 
•     . 

.    444 
1 

1    ■-:. 
1         100 


ins 

103 

1.- 

101 

88 

18 

llo4 

ssi 

_1J 
no 
loo 

94 

42-, 

130  Si 

131S1 

96  Si 

30  Si 
100 
272% 
120 

14 
63 
3  5  Si 

100% 

47 'e 
95 

24  Si 
133 

(-0  \ 
71 

170 
i'2 

157  Si 

132 
15% 
SO  Si 
47  % 

So 
63 
72 

82 

118=4 
14% 

68% 

lu3 

134% 

33  '4 
95  s 
16 

E64 
48 
80S 
169  4 
51 
98 
31S. 

H)6 

158 

84 


46 


'loo 
•77 
• 
•61 

105  Sj 
>106 

'-'75 

'160 
•187 


46 

88 
115 

81 
28 
65 
49% 
105  s 
7  5 
41'4 

108 

805 

83 
155 


rtiMitoy      H'e  line  lit  ay     Inursilay 
J-'eO  5  J'fO  0 


109     105  S: 


171^  . 
90  Si    91 

'Oj       BAH 


•108%  106 


1...' 

•:>1       93 
55  4 

'65 


10  4 
39 

•    .• 
■ 

• 

♦45 

990 


•1 


18 


Urn3* 
•29% 

5  Si 

26 

'16  Si 
•32 
71 

•3 

23 

91 

1 

. 

190 

•95 

V  -a 

130 -j 
129 

128% 

95  Si 
31 
100 

2  70% 


141 


1)2  . 
•1334 
•49 

35Sl 
$1uO 

404 
•81 

24 
133 

23% 

87 

714 
•150 

93 
158 
131S1 

15% 
*(9S. 
•47 

}75 

'71% 

OJ 
82 

117 
•  i  3  '4 

•85 

oS4 
103 

134% 
•81 

31 

96 
•164 
•564 

47^ 

}100 

1684 
51% 

•97 
31 
96% 

ov 

♦15(3' 
00 


13 

18 

46 '4 
300 

103 

19 
31 

109"* 

884 

6% 

83 

IS 

37 

7  2 

lllSi 

4 
- 
93 

llo4 
240 
100 
9% 

44  4 
1314 
133 
129  Si 

96 

32 
100 
2704 
112 -. 

14% 

53 

J0% 

loo 

47% 

95 

25 
133 

2  3  Si 

87S, 

73 
170 

94 
188% 

134 

16% 

80 

48 

347{ 

75 

73 

714 

69  4 

e3 
1 18% 

14-4 

B7 

70 
102  4 
1»0% 

o2 

34 

96 

16 

674 

48 
100 
16S4 

53 

35 

97  4 

OJSl 

104 

15-4 
84 


110 
•8 

♦23 

1  - 
•11 
•1 


45  Si 
36 

•100 

494 
106 

74 
444 

276 

824 

• 


4  6 

89 

116 

80 

30 

•  ,6 

1063s 
78% 

45 

ll"i:4 

107 
1 6  6 


16=8 

•24 

i-4 

• 

46 
'290 

111% 

IV 

t 

"UK 
101% 

30 

'230 
6% 

54 


43 

15 
90 


'90 


9% 


131- 


'4 

29 

128 

32 
100 
275  Si 
110 
•13J4 
•49 

36 

100^4 

4  7--., 

•81 
24  4 

133  si 
23  4 
86% 
7o-4 

150 

159 

131=4 

lb 
•80 
•47 

S*% 
•7o 
» 

71% 

6.' 4 

sa% 

117 
♦13  4 
•85 

I  J 

J 102  4 

1 3  o  -j 

61=4 

35 

96  4 
•154 
"  5  6  -j 

4  V 
• 
«16S 

52  Hj 
♦97 

84% 

68  4 

103 

•150 

•6  4 

•;■■ 
17 

• 
'76 
•25 
•61 
50  4 

70 
44=4 

♦275 

- 


16 

i.i 
31 

bi- 
ll -  4 

102 

8i 

101% 

92  4 
940 

0*4 

5  4 
30 

86 
IS 

38 

11U34 
4 

25 

V3 
143% 

no 

t'40 
100 
93s 

42-»4 
132 
133 
123  4 

96 

32 
1004 
2774 
120 

15 

53 

864 

100% 

494 
95 

25 
133Si 
23% 

87 '4 

;7o 

94 

159 
140 

16 

81 

404 

dol 

80 

63 

'.  ;3i 
1.  1  ., 

83  Si 

11834 

144 

a7 

70 
1024 
137  4 

»2 

35 

96  '4 

16 

5b 

49  4 
100 
170 

53 

9a 

3i  'J 

-  U  4 
103 
156 

34 

7 
6U 
47 
88 

-.j 
30 
63 
61% 

76% 

105 

305 
185 


•103     1054 


91 


1  1  .  J4 

-3  Si 
18% 

r 

103 

30 

•89 

•6% 

•26 

♦164 

♦32 

714 
1104 

'34 
•284 

I42U 

115 

192 

•95 
9 

43 
1314 
129*8 
127  Si 

96 

32 
1004 
276 
.  lo 
♦13  >4 
')!!_ 

35  4 
100 

484 
•81 

244 
134 

2..  -4 

86% 

754 
150 

94 
158  4 
140 

16 

80 
•47 

34  4 
J79 

"ii" 

{69  4 

83 
117 

14 

i-G 

70 
102  4 
137  4 

82 

34 

96Si 
♦154 

66% 

4  9 
J»7% 

98  Si 
314 

9a 

63 

150 

83  Si 
7 
•5'-! 
47 

100 

•7.; 
•26 
'Ul 

51 
106  4 

76 


1  .  1 
VI 

13 

46 

300 

■ 
1134 
34 

102 

18  • 

Bl 

43 
102 

80 

5Si 

30 

84% 

18 

37 

73 
1104 
34 

25 

v3 
144% 
115 
240 

loo 

9% 

43 
132 
12:1=4 
130 

96 

32 

loo  4 

284  Si 
120 
14=4 

53 

37 
10 1=4 
49% 
95 

2lJ4 

134 

80% 
76 
170 
94  4 

i5V 
1484 

16N 

SJ 

62 

:>5 

79 

"72" 

6J=4 

83  4 
118% 

14 

86S1 

70  -. 
102  4 
138% 

S3 

36  4 

9  7 

16 

574 

5"  Si 

97  s 
170 

98  4 
35% 
98 
71 

103 
154  4 

83  4 
7% 

Co 

474 

llo 

7s 

614 


>n,i,iv 


STOCKS 

-\K\V    VOKK    G 
i 


106     i'\\  in  ciiv  Rapid  rransll 


I  ■■.K'lllC 


17.: 

•25 
•13 

• 

290 

39  '8 

•87 


• 


(       10    pre!  

Ryalnr'tof  SanFran 



.1  i;\  -Mitst  Lou.  ]irci 

■      h         

I  '  prel 

[arj    1 
13     WlieeiioB  .*•■  Lake  Brie.. 

■!  prt<( 

Do    2d  pref 

1     ..       mi  .,11  Central 

i«>r 

Industrial  St  .Hiwot-ll 

l.\|in>«8 

lhalmera 

iirr! 

iatedi  iopper 

■nciiu  Onemloal 

prel 

1  Bug  ir 

n-.'i 

43       14'4  American  Car  A  B'oandT] 
Do    prel 

804     SOS    Vni.i  M-.iii  c  ..Uon  Oil 

•80      92%        Do    DreJ 

23"'    235     American  Express 

7*4  Ann  1  loan  Qrass  Twine  .. 

5%     6%  Amer  Hide  A  Leather 

•26  De    prel 

e4%    84%  American  Ice  Securities. 

*10-j    18     Amerioan  Liusted 

-■i-       37  Do    pref 

»70%    71=4  American   ljocomotive... 

♦110     1104         Do    pref 

*3  4      3  4  Amer.  ilalt.  ctfs.  of  dep... 
•23%    24  Do     pre!,  ctfs.  of  dep  . 

•91      u^     Amer  Smelters  Seopret  B 

143      144 %  Auier.  bmelfjjdt  KeUu'g. 
•1144116%  Do     pret 

192    210     American  8uutt 

■9-'     100  Do    pref 

v%     9%  American  .steel  Fouudr's. 

{44       44    J  prel 

1324  133%  Amerioan  Suear  Kenimij: 


128     131 
128%12S4 

96        96 

32       32  4 
1004  Ioo% 
382      2fS6 
•110      120 
•13=4     14=4 
•49        53 

37        371-. 
1014  102 

48%    49% 
•81         95 

24  38 
134 

23  4 

87 

75 
•150 

94  4 


25 
134 

23% 
87-, 
76% 
170 

94  S. 


169  •■!  161=4 
147  149% 
16%    " 


00  '4 
47  .j 
35 
79^ 


17 

80=4 

■l  7  ': 
8  ■'•  4 


1 


. 


83 

1;>6 


'    1 

1    i-4 

89 

9=4 


72  -. 

6tf% 

834 
•117 
-13  4 
•85 

70  4 
102-s  102% 
1384  13  >% 

88       84 

35  Sj    364 

974 

16 
58 
60  4 
98  S2 
•168 
53  "1 
398 
35% 
98Sb 
71 


Do    pref 
Amer.  Teleph.  <fc  Teles... 
amer.  Tobao.  (new),  pref. 

Woolen 

rei 

Anaconda  Copper 

Brooklyn  UiuouOas 
ranaw.  DockJfc  C.Imp'i 

Butteriok  Co 

1  tentrai  Leather 

V  /  Do      prel 

Colorado  Fuel  ite  Iron 

Do    pref 

Col.  tfe  Hock.  Coal  <fc  Iron. 
Consolidated  Gaa  (N.  Y.). 
Corn  Products  Beig 

Do    prel 

Distillers  .Securit's  Corp. 
Federal  Mining  <fe  bmelt'g 

Do     pref 

■  leneral  Electric 

Grauby  Cons  M  S  &  P 

international  Paper 
Do    prei 

International  Power 

Internal  Steam  Pump 

Do    prel 

tCnlokeruooksr  Ice(Cbic) 
M.ckay  Companies 

Do    pr  f 

onal  iiiscuu 

i'Do    pref 

In  ■.;  i. oaoieiuigoiStamp'E 

Do     pref 

National  Lead 

i.'o     pre! 

New  York  Air  Brake 

North  American  Co.,  new 


10 
58  4 

172 


Pacitic  .Mail. 
e< 


cop.  (jas-D.<fc  C.  (Chic, 
Pittsburgh  Coal  Co... 

Do     pref 

Pressed  Steel  Car 

prel 

Pullman  Company 


kiai   way  .-steel  spring. .. 
S>8  "lIVDo 


165 

•82 

8 

6" 

Z45  4 


►lOl 

7- 
•25 

50% 

.  loo  4 
70  4 

lul%  105  4 

1064  106% 

- 


^iloss-Slieitii-ld  .-it.  <fc  Irou 
O  Do    pre! 


jiref, 
364|Kepu01io  IrouiV  steel. 
9a  4         Do    prel.. 

106 

155=8  Tenn.  Coal,  Iron  ^  Kli. 

i ,  zas  Pacific  Land  Trust 

8      '    nion  Bag  A  Paper 

60      *~>  Do    prel 

45  %  fj.  S.  Cast  1.  Pipe  <fc  Foun 

irel 
115      United  .-tales  Kip. 
78     U  s  Realty  eft  liuprove'ut 
30      IS  S  deduction  <fc  Bedn'j 
07  prei 

514  Dnited  Mates  Rubber.. 

Iju    1st  pref 

2d  pref  

ites  Steel 

Do     pret 

larolina  Ohem.. 



ua  Iron  Coal  .t  C. 

.     .  I>    ip"n    .U      I  '<. 


WE  .ir-'o  ,V;  Co... 
1   Union  lele'gpli 
gh'seBlAMIg  . 
1  -:  prel 


lull 


1,366 

1,510 

"795 
65 


8,820 

1,000 

245,831 

91  1 

i',230 


i.K  ror   ) 


Lowt$i 


102       1.1.     1 
'.'11 

Feu    1 


14,820 
f-70 
1,300 
800 
iOO 
700 
1,670 
100 
500 


9,895 

210 


101,757 
1,100 


3,115 

710 

10,320 

305 

Till) 

2,713 

2,020 

900 

107,;;  V" 

100 


3,590 

900 

32,800 

2",  7  00 
1,255 
9,4  70 
3,273 
42,589 


1,21)0 
4,73- 
0.277 
5,425 
1 ,800 

400 
3,820 

275 


1.200 
1,923 

0,000 

"iOO 

200 

15,439 

919 

7,000 
2,315 
2,600 
5.500 
400 
1,050 
8,220 

374 

3,000 

42U 

11,041 

2.751' 

4,0  III 

100 

1,430 

101 

BOU 


1,700 


101 

100 

rlvJ-Yi 

l,..7i 

- 

2,100 

Si  11 

600 

200 


L64  Jan  1 7 
81     J 

.in  59 
:2  4  ' 
80     ■ 

22%  J 
44%  Jan    0 

Jan 
Jan  tl 
Jan  31 

I  BV  t>    '-' 

22  4  i'eb     1 


1. in"  . 

»4    Jan    ', 

•  .10    ', 
,  1  4  Jan    , 


1 8  '•_ 
-n 

41% 

100  s 
90 

BV, 

■'  4 

84% 

16 

70 
1094 


I'VIl    ■_ 

Jan    1 

Jan 
Jan  ".) 

,l::n    : 
.1.111  31 

Jan  10 

Jau  3o 
Feb  1 
Jan  •- 
Jan  31 
.lan  30 
Jau    . 


24     Jau 1 1 

92     Jan22 

189»4  i'eb    1 

112%  Feb    1 

197  4  Jan  11 


J 2V 1 1  Jan 

9  Jan 

L2I  ■.■Ian 
Jan 

i  Jan" 

-o      Jan 
.  Jan 
lo.! 
32  '4  Jan 

HO     Jan 

.'  1 7     Jan 

84  Jan 

6'.i  Jan 

304  Jan 

Jan 

194  Jan 

3tl     Jan 

74  'i  Jan 

HI  4  Jan 

25  "si  Jan 

.  Jan 

-    Jan 

117%  .fan 

205     Jan 


8=4 

414 

129-4 

129% 

L28 

95  4 

304 

26  ' 
110 

14 
49 
34% 
99 
16 
85 
•_  i 
L33 

2  2  '4 

r-i.iS 
160 

92 

155  4 
L284 

15 

79=4 

47% 

33  4 
784 
;•) 
71 
69 
77 
1  104 

8  1  4 

65 
L02 
rl33 

804 


9  1  U 

16% 

56 

47 

98 

168% 
50  4 
97  4 
324 
95% 
68 

103 

150 

80 

1 

58 

145% 

-.!'-. 

nio 

;. 

96 
60 

474 
Xl04 

7% 

lot 
32 

77 

J  XII 

82 


Jan  3 1 
Jan  3 1 

Jan. in 
Feb  7 
Jan  8 ! 
KoL)  5 
1-VO  1 
Jan  3 1 
1.0  1 
Jan  ;: 
Jan  3 1 
Jan  4 
Jan  19 
Jan  3 1 
1  .'ii  3 
Jan  ;;<; 
Feb  1 
Jau  3o 
Jau  '. 
Jau  2 
Jan  30 
Jau  IS 
Jail  31 
Jan  L 1 
Feb   1 

IVIj  1 
Jau  31 
Feb  4 
Feb  4 
Jan  19 
Jan  23 
Jan  10 
Jan  31 
Jan  4 
Jan  7 
Jan -J I 
Jan  3 
I'eO  1 
1  .  . 
Jau  3o 
Jau  ill 
Feb  1 
Jan  1 
Jan  19 
Jan  31 
Jan  ..1 
Jan  l'j 
bob  1 
Feb  4 
:'c0  2 
Feb  1 
Feb  4 

leu    4 

Feb  6 
Feb  7 
Jau  29 
Jan  1  i 
Jan  j  I 
Feb  * 
Jan  :' 
Jan  25 
Jali.il 

Jan  2 

1  eb   ■_ 

Jan  1 

Jan  31 

Jan  :; 
l'l;     1 

Jan  30 

Jau 
Jan  26 
I  ell    8 

Jan  17 


.11     7 

16%  1 

'.in    C 
J  ui  lo 

..III     i 


Hang*    lor    /'icrnMiJ 

1  tar i  lulu,, 


II  1,/hrst 


I 

131 
133 

98  ■ 


Mi '4  Jan 
47  4  Jan 
36=8  Jan 
Jan 
Jan 
„  Jan 
36%  •la«i 
02%  Jau 
!9  I  >-  J  an 

.124  Feb 
14  4  Jan 
49%  Jan 
38  Jan 
U2  Feb 
574  Jan 

85  "a  JaJI 
28    Jan 

189  Jan 
•_'  !•>.,  Jan 

88  Jau 
76%  Feb 

163  Jan 
97  Jau 
163  J  an 
14»%  Feb 
18 4  -Ian 
81  Feb 
50=4 -Jan 
41  Jan 
81  Jau 
69  4  Jau 
75  4  Jau 

71     Jan 

364  Jan 

116%  Jan 

15;V  Jan 

86  -i  Feb 
76%  Jan 

103      Jan 
14  1  4  Jan 

89  '4  Jan 
41s  Jan 
98%  Jan 
16%Jan 
60%  Jan 
67  Jau 
99%  Jan 

99    Jan 

41     Jau 

loo     Jau 

77 =1  Jau 

>lu7  Jau 

102    Jan 

85     Jan 

8%  Jan 

CI     Jau 

4:1  4  Jan 

89      Jan 

1117  Jau 

90S  Jau 

30 '4  Jan 

52     Jan 

107=4  Jau 

97     Jan 

Jan 
Jan 


in'     Deo 

id  11,  t 

\  pi 

A  |.. 
18 

I  :   C 

\l,l 
36     Ma 

23 

11     JMj 

5240  .1  u. 
L6    J'lj 

20     J  iv 
10      In. 
20 1 
82 

32  '1  J'ly 

98  4  J'ly 

28       Mas 

90  Dei 

2i5      Apr 

7%  Uaj 

6HiN"i' 

2  1      N01 

364  Jan 

16  '1  Deo 

..    .  1  Ml 

5334 

ui  14  Dec 

1     J'ne 

26     Jau 

92 '4  Dei 

138  o  Ma) 

112    Dec 
2u0     J'ly 

100  Dec 
d»4  No 

■  in     Ma] 

127%  Ma) 

1  .8  '-2  Dec 

130     J'ly 

96     J'ly 

28     Nov 

101  J'ly 

223  4  May 
111. 1  4  Nov 

13%  J'ly 

1    '       Apl 

:;.;■,  Dec 
9834  Dec 

Hi's  .da> 
85     J'ne 

17  Ma) 

130%  Apr 
18%  J'ly 

74  -,  Ma] 

51      Jan 

138     Jan 

91  J'ly 
Z156     Dec 


16  4  Sop 

80  Dec 
48  Sep 
28  Jau 
79     Jau 

54  %  J'ly 


62     Maj 

1 13  '2  Jau 
12  Maj 
s;  Sep 
66  Ma] 
100%  J'n* 
133  Jly 
»7  -j  Nov 
28%  J'ne 
88     J'ly 

13%  .Mas 
50     J'ly 


Mm 
Maj 

Dec 

May 


43 

95 

180 

97%  J'ly 
22%  Maj 
91  Mil' 
08  4  J  'ly 

ID   l   '.,    OCI 

129  Jan 
60  Maj 
5  4  Sep 
62  net 
434  Ma] 
->3  S)  Dec 

1"  1  Ma] 
75     Aui 

60     Mai 

..  IV 
.  J'ly 

32%  Ply 

:  J'ly 

3  1       J'ly 

loi      J'ly 

Ma) 

Mai 

1  18 


.  Jan 

IC i 

.11 
.'all 

Jan 
Jan 

1  ne 

2  1'. 

I  I  li 
I'.'O 
Jail 
Jan 

...HI 
Jan 

■  I 

34  ■-Jan 

.1  111 

35  Jau 

1. ui 
Jan 

105    Jan 
Jan 

Jan 
Uig 

10  Jau 

43      Jau 

Sep 

294.1.111 

53%  Jau 

78  4  Jau 

120  4  Jan 

6  Si  Apr 

M>r 

11  , Jan 
1 7 1  Jau 
130  Jau 
220  Jan 
Ui7      Jan 

:  Jan 
63  4  Jan 
157  Jan 
140  Jan 
1  1 1  -Jan 
109  Jan 
48     Jan 

1 10%  Jan 

300     Feb 

17s     Jau 

2 1  %  Apr 

70      May 

49%  Jan 

107 4  J  an 

.  Jau 

112%  Jan 

30  4  Nov 

181%  Jan 

28     Apr 

85%  Apr 

74%  Sep 

L99     Jau 

112%  Jau 

ISi      Oct 


20 
90 
XV5 
00 
9. 


.1  Jau 
Jau 
Jail 
May 
May 


84  4  Sep 


7.i  4  llec 

1184  Oct 

.  Jau 

8  3  a  M  ar 

96  '-Jan 

:  Jan 
163%  Jau 
107      Jau 

514  Jau 
103     Jau 

IS  %  Nov 

62  4  Jau 

Jan 

105     Feb 

270     Nov 

62%  Jan 
107     Jau 

1 1  %  Deo 
1  lo-,  Jan 

97  4  Jan 
113  Apr 
tU'O  Nov 

Oct 

1 6 14  J  an 

Jau 

53     Jan 

Jan 

Jau 

Jau 

J'ne 

.,  no 

1  let 

Jan 

lan 

.  Oct 

.  ran 

Jau 

Jan 
Deo 

in  1 

.  ran 

176     Jan 

188     Jau 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


H.ink« 

■ 

-'■ 

' 
- 


noOKLTN 

I 
In 


Atk 

llanl,^ 
BROOKLYN 


■ 
1 


Bid 


.1      .  1  1  Ml  t   <<•«. 

.V.  T.    CITY 


' 


Atk     Truai  Co'» 




Hid 


.-.1 
226 


ASK 


Trust  < '«'-. 

Milt. A  . 
N  V  1. 

1    11.  hi 


Jild 

215 

Trual  Co'n 


Atk 

160 


• 


'  ite  ban  lea. 


New  York  Stock  Exchange— Bond  Record,  Friday.  Weeklv  and  Yearly 


«»<:ci;rviN<;    I'ouk    i'a<;k> 


BON  DM 

N.  Y.  .STOCK  KXOHANGE 
Wkkx  Esainvn  Feb  8 


U.   .■».    »<ovei  iiiiien 

US2s  consul  registered. 

U  3  2s  consol  coupon 

U  S  3s  registered 

0  S  3s  coupon 

U  S  3s  rog  small  bonds.. 

U  S  3s  cou  small  bonds 

U  S  4s  registered 

U  Sis  coupon 

U  8  4s  registered 

USls  coupon 

TJ  S  Pan  Can  10-30  yr  2s. 

Phllmpi'io  islands  4s. 1! 
Pub  wki  and  imp  re-'  4 
Pub  wks  and  imp  reg. 


dl93o 

/cr.ni- 

fcl918 

fcieia 

teX918 

hi'.nn 

A 15107 
..1928 

..15)25 
fcl938 

)  14-34 

s  15135 
1936 


Korcijan   (iovertmicnt 

Japanese  Govt  6s  sterl'g.1911 

2d  series  Cs 1911 

£  loan  4  4s  ctfs  full  pd.1926 

2d  series  4  V!  ctls  lull  paid. 

£  loan  4s  ctfs  full  paid..  15131 

Repub  of  Cuba  5s  exten  debt.. 

U  a  ot  Mexico  s  t  g  5s  of  1KS)S» 
Gold  4s  ot  1904 1954 

Stnfo  Securities 

Alabama  curr  fund  4s 1920 

Dist  or  Columbia  8'65a..„1924 
Louisiana  new  consol  48..  1914 
North  Carolina  consol  48.1910 

6s 15*l!i 

So  Carolina  4  4s  20-40 1933 

Tenn  new  settlement  3s. .1913 

8mall 

Virginia  fund  debt  2-3s... 1991 

6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent    See  So  Ry 
laba  M  id!  See  At  Coast  Line 
Albany  &  Suso    6eeDel&Hud 
Allegheny  Valley  See  Penii  It  K 
Alley  <fe  West     See  Bull  R  <k  P 

Ann  Arbor  1st  g  4s A1995 

Atch  T&  S  Fe— Gen  g  4S.1995 

Registered 1995 

Conv  g  4s 1955 

Warrants  for  50-yr  conv  4s.. 

Adjustment  g4s A1995 

Registered fc.1995 

Stain  jied A1995 

Debentures  4s  Series  E.  1907 

Series  F 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s.. 1928 

Atl  Knox  &  N    See  L  &  N 

Atlantic  Coast  1st  g  4s.ft.1952 

Charles  &  Sav  1st  g  7s.. 1930 

8av  F  &  W  1st  gold  68..  193* 

1st  gold  6s 1934 

Ala  Mid  1st  gu  gold  5s  ..1928 
Bruus  &  W  1st  gu  g  4s  ..1938 

L  &  N  coll  g  4s 01952 

Sil  Sp  Oea  &  G  gu  g  4s  ..1918 
Atlantic  &  Danv  See  South  Ry 
Austin  &  N  W    See  Sou  Pacific 

Balt<fcOhiopriorlg348-1925 
Registered A1926 

Gold  4s A1948 

Registered ft.1948 

P  Jun  <fe  M  Div  1st  g  3  4sl925 
P  L  E  <fc  W  Va  Sys  ref  4sl941 
Southw  Div  lstg  3  4s.. .1926 

Registered A1925 

Monon  Hiv  1st  gu  g  58..1919 
Cen  Ohio  R  1st  og44s..l930 
Pitts  Clev  &  Tol  1st  g  6s  1922 

Pitts  &  West  1st  g  4s 1917 

Bat  Creek  <fe  S  See  Mich  Cent 
Beech  Creek    See  N  Y  C  tfc  H 
Bellev  <fc  Car    See  Illinois  Cent 
Bklyn  <fc  M  on  tank    See  Long  1 
Brims  &  West  See  Atl  Coast  L 
Buffalo  N  Y  <fc  Erie    See  Erie 
Buffalo  R  &  P  gen  g  6s...  1937 
All  &  West  1st  g  4s  gu„1998 

CI  &  Mali  1st  gu  g  5s 1943 

Roch  &  Pitts  1st  g  6s... 1921 

Consol  1st  g  6s 1922 

Buffalo  <fe  Southwest  See  Erie 
Batl  &  Susq  1st  ret  g  48.<~196 1 
Bur  C  R  &  N    See  C  R  I  &  P 

/"Canada  South  1st  6s 1908 

l_»2d  6s 

Registered...,. 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  <fc  Ad    toKYC&U 
CedRIaF&N    SeeBCR&n 
Cen  Branch  U  P  Istg4s...l948 
Cen  Branch  Ry    See  Mo  Pac 
Cent  of  Qa  RR  1st  g  6s..pl945 

Consol  gold  6s 1945 

Registered 1945 

1st  pref  income  g  5s....pl945 
2dpref  income  g6s....pl945 

3d  pref  income  g  5s pl945 

Chatt  Div  pur  mon  g  4S.1951 
Mac  &  Nor  Div  1st  g  58.1946 

Mid  Ga<fc  Atl  Div  5s 194* 

Mobile  Div  1st  g  5s 1946 


J.J 

1913  Nt-S 
M-S 


J-D 


M 


Q-J 

li 

Q-F 
Q-F 
Q-F 

h 

Q  N 
<V-F 

Q-F 


J.J 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
J-D 


Nov 
Not 
M-N 
FA 
F-A 
F-A 
F-A 
F-A 
F-A 
M-S 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-K 
J-J 


J-J 
Q-J 
A-O 
Q-J 
M-N 
M-N 
J-J 

M-S 
A-O 
J.J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 


F-A 
M-N 
M-N 
Oct 
Oot 
Oct 
J-D 
J.J 
J-J 
J-J 


>YtC8 

Friday 
Feb  8 


Uia  Auk 

105  106 
105  100 
102  4  103 
102  4  103 


102  '4 

101      1014 
101      1014 

129-s 

1294  Salt 
1043,  105  S. 
109  4 


*  9S-68al6 
t  984  Sale 
t  93  4  Sale 
t  90  4  Sale 
t  844  Sale 
U 03 U 104 
t   994    99  4 

93  «8    94 
liese  are  pr 


113      

1004102 

*101     

126     


95  4  Sale 

95 

954 

22 


90=8 

101 4  Sale 

1006R 

104*8  Sate 


914. 


914. 


984 - 

953* 

954 

94     

92     

954 

98  4  Sale 


1294 

114.4 

112     

93 

88~4  "89" 

94  «g 


9S48ale 


101_a  Sale 
99     1014 

"96*4  Safe** 
904   9034 


105  4  Sale 

1004 

110     


118s* 

102*4, 

110     

11S>*»1S24 
124 

96*»Sale 

1004  Sale 
10434  XU6- 
10*4 


914. 

117     . 
110 


9034. 
107*2. 
1074. 
1094. 


1104 

"9"6" 
76 
66 


Week's 
Range  or 
Last  Sale 


Low  J  Ugh 
I06*e  "'•"''" 
105 '4  Dec '06 

1034  Aug'OO 
102"a  102'H. 
107      J'ne'02 

104  4  Oct  "0 
100Tft  Jan  'D7 
10O7hJan'O7 
129  4     1294 
1294     1294 

105  4  Oct  '0«i 
111     May'06 


9S4 
98 
933f> 
904 
844 
1034 
>9 


99=8 
99 
93 'e 
91 
844 
10334 
Jan '07 


93»4        9334 
Ices  o  n  the  0 

111     Mar'02 

1174J'ne'0b 

1054  Dec '04 

101         101 

122     J'ne'06 

120     Mar'Ot' 

95  4       95  4 

954  Dec '04 

95^4  Jan  '07 

20  20 


904 

101~8 

101 

102-g 

10434 

904 

95 

91 

99  s8 

994 
100  4 

97 

984 

94 

95 '4 


904 

101»4) 

Jan '07 

1054 

Oct  '06 

914 
Sep  '05 

914 
May'05 
Oct  '06 
Jan  '06 
Dec '06 
Nov'04 
Nov*06 
Aug'06 


984       984 


1324  Jan '06 

112*8  Jan '04 

11458Nov'05 

99  4Mar'06 

88  89 

9634Dec'06 


93  4       934 

95  J'ne'06 
101»4     102 
101        101 

90     Jan '07 

953s       953e 

904       904 

89     Oct  '06 

106-g     105  h 

109     Apr'05 

1194Mar'04 

96  Oct  "06 


1184  Jan '07 
1034  1034 
103  Apr'97 
124  Apr '06 
1224     1224 


96 


96-g 


1004  1004 
104*4  1044 
108     Nov'06 


95     Nov'06 

1184  Dec  '06 

109*t     1104 

113     Apr '06 

90     Jan  '07 

734  Jan '07 

634  Jan '07 

93     J'ne'06 

1154  Dec  '05 

1 1 5     Nov'05 

115  4Ang'05 


5C 


So 

2  (J 


227 
508 

470 
164 

23.' 
o 

5 


1 
165 

iiG9 


18 


15 


32 


16 


5 

6 

41 
13 


26 


Hanae 

Since 

January  1 


I05"e  105  ■- 


102  '„  103  4 


100410ll~f 
L00"s  1004 
129  129  4 
129*4 1294 


96»4 
364 

91*8 


9»34 

99  4 
94% 


904    92  "g 
82  4    ^5 '4 
101  "„  10334 
96~a    99 
934    94 
ol  $6  to  £. 


95       95 '( 


95"«     9534 
20       20 


90  4    90*4 
101     102  4 

101  101*4 

102  1084 


904    924 


91       924 


974   984 


88       894 


92       934 


1014102*8 

100     1014 

894    90 

95       96 

894   904 


105*8 1054 


1 1»4  1 18*a 
102     1034 


12241284 

94«i   96*8 

100     100*4 
10441054 


1094111 


90       90 
734    75*. 
634    05 


BOMDM 

N.  Y.  STOt;K  EXCHANGE     *•% 

wkkk  Evw.vi  Feb  ■<  -"** 


trice 

Friiiav 

Feb  6 


Week's 
Kawit  (ir 
Last 


'Jen  Itkdfe  BoiGacol  -4  5s  1937  M  N 
Cent  of  >.'  J  gen'lgold  5s.l'.)«7  JJ 

Registered /il!)h7  Q-J 

Am  Dock  &  Imp  gu  5s.. 1921  J-J 
Le&  Hud  R  gengug5s  1920 
Leh<&  Wilksii  Coal  58.. 1912 

Con  ext  guar  44s yl'.Hn 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific     See  BO  Pacific  '  !o 
Cent  Vermont  1st  gu  94s.el!)20  Q-F 
ChascfcSav   See  Atl  Coast  Line 
Clies  <fc  Ohio  g  Osser  A../ii'.|li> 

Gold  68 al'.tll 

1st  consol  g  5s 1939 

Registered L939 

General  gold  4  4s 1992 

Registered 1992 

Craig  Valley  1st  g  5s 1940 

R<&  A  Div  lBtcong4s..i:>  59 

2d  consol  g4s L989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  1st  l'u  g  la  '40 

Clnccfc  Alt  Kli  ref  g  38.. .1949 

Hallway  1st  lien  3 48- -.1950 

Registered 

Chic  Burl  &  Q— Denv  D  4s  1922 

Illinois  Div  34s 1949 

Registered 1949 

Gold  4s L949 

Iowa  Div  sink  fun<l  5s..  1919 

Sinking  fund  4s 1915) 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div 4s L921 

Joint  bonds   See  Great  North 

Debenture  5s 1913 

Han&  St  Jos  consol  6s.  .1911 
Chic&  Elllref<feimpg4sl955 

1st  s  f  cures 15)07 

1st  consol  g  6s 1934 

General  consol lst5s 1937 

Registered L937 

Chic  &  Ind  C  Ry  1st  5s.  1936 
Cliicaeo  <fc  Erie    see  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  6s.l9Hi 

Chic  Mil  <fe  St  P  term  g  5s  1914 

General  g  4s  series  A..«1989 

Registered el9S9 

General  g  3 4s  series  B.el989 
Chic<fe  LSuDivgos.... I.121 
Chic  &  Mo Riv  Div  5s.. .1926 

Chic&  Pac  Div  6s 1910 

Chic<fe  P  Wlstg5s 1921 

Dak  <fc  6t  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast<fc  D  Div  1st  7s 1910 

1st  5s 1910 

I&D  Exten  lst7s 1908 

LaCrosse<fe  D  1st  5s. ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis&  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chlc<feNorthwcons7s 1915 


J-J 

M-N 
')■■■'■ 
M-S 


A-O 
A-O 

,VI-X 

M-N 

M-S 
M-S 
J-J 
J-.J 
J-J 
MS 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 

M-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 


Registered 1886-1926 

General  gold  34s 1987 

Registered .»1987 

Sinking  fund  6s.. .1879-1929 


Registered- 1879-1929 

Sinking  fund  5s... 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5a.— 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
MULS&  West  1st  g6sl921|M-N 

Ext&  Imp  sfundg5s  1929  F-A 

Ashland  Div  1st  g  6s. .1925  M-S 

Mich  Div  1st  g 6s 19241  J- J 


3 

.1 
J 
.1 
J 

1 

J 

J 

J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

Q-F 

Extension  4s 1886-19261F-A 

F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 


Incomes —1911 

Chic  Rock  Isl  <fc  Pac  6a.. .1917 
Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  4s 1934 

Coll  trust  SertesH.  4s  ..  1910 

J  4s 1912 

M  4s 1915 

N  4s 1916 

O  4s 1917 

P  4s .1918 

Chic  R  I  &  Pac  RR  4S..2002 

Registered „2002 

Coll  trust  gold  6s 1913 

Bur  Ced  R  <fc  Northern- 
Con  1st  <fc  col  trg  5s. ..1934 

Registered 1934 

CRIF&NW  1st  gu  58.1921 
M  &  St  L  1st  gu  g  7s.. 1927 

Choc  Ok  <fe  G  gen  g  5s  .01919 
Consol  gold  5s 1952 

Keoktfc  DesMlst5s 1923 

Chic  ht  -b  &  N  O    See  111  Cent 


M-N 
J-J 
J.J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


ma        ask  Low      Hia  ft 
107     107  •  10H     Ian  i". 
128     Sale    1 
125412534  123     Jai    '  : 
110^,  sa;  .  .ih, 

li'i:4 

100     1004  Ji 

10034 ou     Jan '07 


103  4 
105*4 
115 

i04«8 


116 


894       894 


10334 

105 

115 


102  4 

100 

924 

107 


Sale 


784 

73", 


80 


9834 
91 


101«8 
104 
1004 
10l»4 


116 

105  4 

101 

112 

100 
H7  4 
1134 
99*4 
79 
73=4 

100  4 
HI 
90 
11014 
1104 
1004 

101=8 

1014 

100 


Sale 


Sale 


1024103 

10»34 

91       5)3 

1014 

1314 

11641174 


1134. 

1244 

L02" 


127 


91 
1104 

112*4 

104  4 
110^ 
106  4 
1234 
1074 
1014 


107  4 
Sale 


1114 


109  4 

101*8 

105r>8 
1044 
1104 
105  4 
1094 
119  4 
103 
104 


Sale 


123 


1064. 


Sale 
97 
95 

.  iio' 


Jan  '()" 
Not  0( 

.  1  5  -4 

104*4 

May'Ot, 

Di  c  0( 

Jan '07 
.Jan  '07 

Jan  H7 

Sep  '06 
10i 

Jan  '05 
1004 
101  \ 

Dec  '00 

J'ly'06 


<  r. 


hang* 

Since 

January  1 


So    Low    J/igll 

....  1064  io» 
25      1*64 
1244  125 

I  H»  4  110** 


1 


103     Jan  '07 

108"8  Jan '07 
92  Oct  '06 
100  v Tan  '07 
132  Oct  '06 
116*4  HG34 
1184  Feb '01; 
1134  Feb '07 


IOI-3. 
100  4. 
104 


114  4  Sale 


102     

1024 

102-s 

1223s 

114     

127     

12434 

100     

116*8 

1134 

100  410058 


914 

94-4 

934 

91 

90^ 

90*4 

90 

764 


Sale 


Sale 


Sale 


904  Sale 
118     120 


107     


102     

1084110 


126 

111*8 

106  4 

106  4 

106  4 

104  4 

91 

115  4 
112*8 
108 

1103. 
no 

1374 

110 

106 
1824 

111 

106  58 

104 

112 

105 

115 

1194 

102 

104 

9734 

96 
111 
1144 
10634 

107  4 

10l"8 

101 

107 

108*4 

1144 

117 

1054 

102*8 

102  4 

12234 

116  4 
1424 
1284 
109 

116*8 

llS'a 
100 

100*4 
914 
9~ 
924 
904 
93 
9034 
90 
744 
79 
88*4 


126 
Jan  '07 
Sep '00 

1064 
a 

Oct  '00 
92 

Oct  '05 
Jan '07 
Apr '06 

111 
J'ne'06 

Oct  '06 

Aug'04 
Apr '06 
.No* '06 
Apr'05 

J053p 
Jan  '07 
(Jet  '06 
Dec '06 
Feb  MO 

121 
Jan  '07 

104 
Jan '07 
Nov'06 
Oct '06 
Feb '06 
Nov'06 

J'ne'06, 

101*8 

Sep  'Oo 
Jan  '07 
Jan  '04 

114*4 

Feb'06 
Dec '05 
102^ 
Dec'06 
Jan '07 
Oct  '06 
Feb '02 
Feb'06 
Sep  '03 
Jan  '07 
Nov'06 
100"^ 
Sep  '06 

91% 
J'ly'04 
Nov'06 
Jan '07 
M.ay'01 

9034 
May'04 

754 
Dec '05 

904 


117  Jan '07 
1204Mar*U3 
111     Nov'05 


109  Nov'06 
111  MayOO 
1053a  Nov'U6 


B7 


10 


!>y'4  1004 
100      100., 


894  894 
103  103*4 
115"  1 16"" 

ioi"  ib'5'34 


99  4  100  4 


79        80 
7334     76«» 


10041004; 
91        924. 


100    1024 


100      1G0»» 
101*8  102 


102  4108 
10«4 109 


10041014} 
i  16  4 1174 
1134  i"i*3'« 
126     126 

111*8  lilT8 


1044  1064 
106      107 


90  4    92  4 
ll"2"4ii"2^ 

Lie""  iiT* 


104"  iolsag 

104     104 


1194121 
102    102 

104     104 
97*4    98 


20 


It 


94 


10 


157 
"59 


1004  101«» 

107"  ioi"* 

i"l34  i*14V 


102*8  102*8 
12234  122H 


1 163s  1165 
9934  i"oo5 
914  "vlH 


904    90"» 
■96ii*90* 

'74  4  "tT" 
"884  "9T* 
117     117 


iHlMCELLANKOlj-i    BOND.<—  Continued  on  Next  I'ase. 


Street   Railway 

Brooklyn  RapTr  g5s 1945 

1st  refund  conv  g  4s 2002 

BkCity  lstcon  5s.1916.1941 
BkQCo<fc  S  congug  58.1941 
Bklyn  Un  El  1st  g  4-58.1950 

Stamped  guar  4-5a 1950 

Kiu-sCoEl  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

ConnRycfe  Llst&ref g44s'51 

Stanmed  guar  44s 1951 

Den  Con  Tr  Co  1st  g  5s. ..1933 
Det  United  1st  con  g  44s.l932 
Havana  Elec  consol  g  53.1952 

Inter-Met  coll  44s 1956 

Internal  Trac  coll  tr  4s. .1949 
Louis  Ky  Co  lstcon  g 5s. .1936 
Manila  Elec  1st  <fe  coll  58.1953 


A-O 
J-J 
J-J 
M-N 
F-A 
FfA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
F-A 
A-O 
J-J 
J-J 
M-S 


1064  1074 

89     Sale 
102*8 


1044105 


«6*4 

' 83 

103     

103 


90 

814  Sale 


96 


107 

8S 
102  34 
100 
1074 
111) 

87 

884 

82 
103*4 
104 

95 

934 

92  4 

794 

7934 
109 

98 


107 

89 
Jan  '07 
Oct  '06 
Jan  '07 
Feb '96 

87 
Jan  '07 

82 
No-  06 
Dec'06 
J'ne'00 
Oct  '06 
Jan  '07 

814 
Sep  '06 
Mar'98 
May' 06 


1 
398 


332 


105     107 
87  4    9-2*8 
102*4  102*4 


106  4108 


87       89 

884    884 
82       85 


91        93 
79J4    82 


Street  Railway 

Met  St  Ry  gen  col  tr  g  5s. 1997 

Ref  g  4s 2002 

Bway<fc7thAvlstcgosl943 

Col<fc9thAvlstgu  g  58.1993 

LexAv&PFlstgug5> 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s..  1937 

Met  W  S  El  (Chic)  1st  g  4s.  1 938 

Mil  EIRy  &  L  30-yrg5s.l926 

Minn  St  Ry  1st  con  g  5s. .15'151 

N  Orl  Ry  <fc  Lt  sen  44s  . . 

St  JosRyLtH<feP  lstg  5s '37 

St  Paul  City  Cab  cong  5a. 193 

Underground  of.  Lon  5s. ..1908 

Union  El  (Chic)  1st  g  5s. .15)45 

United  RRs  San  Frsf  4s. 1927 

United  Rys  St  L  lstg 48.1934 

W  Chic  St  40-yr  con  g  os.1936 


F-A 
A-O 
J-D 
.M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M-N 


1044108 
84 

llO-glU-e 
113     113>4 
1134  114 
83  4  Sale 
112*4  Sale 

™™"904 

ib'7" '"".'. 

884  Sale 

'.'.'.'.'.'.  "si" 
... — .    85 

oDue  Oct 


10S 
84 
110*4 

1134 

113*4 

112*4 

93  4 
109 

107  4 
90  4 

1034 

1104 
89 

100 
8J4 
S64 
90 


Jan  '07 
Jan  '07 

110*4 

Jan  '07 
Dec'06 
89 
1144 

Sep  '06 
Oct  'OB 
Nov '06 
S334 
.Tan '07 
Jan '07 
Nov'06 
Dec'97 


77 


108     108*4, 

84  85 
1104113 
1134113"» 

"88  4  IiT" 
11234  11474 


89       94 
100     100 
824    83*4 


*No  price  Friday;  latest  price  this  week.    oDue  Jan     d  Due  Apr    e  Duo  May    jDooJ'ne    ft.Due  J'ly     fcDueAug 


p  Due  Nov    ~  Option  Sal*  ' 


Feb.  3  1907.] 
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3 

-S"N 


Clue  Si  L  J  Sm  I'euiu'o 

Ohio  Si  I'  M  A  0  eon  to.. .1930 

i'ivn.<  8a  reduced  to  i  %a  I98u 

Gh  Si  B  A  Miuu  1st  «  6s  1913 
Nor  Wi-  to...  1930 

Sir*.-  ".  6a.. .1919 

Chicago  Xer  Trans  |  4s. . .  lit 4 7 
CollpOll  oil  

Chic  A  Wmi  lml  l'imi  sti"!)!'.'  ;'. 

Oonaol  60-year  4s     —  1963 

Clue  .v.  w   uioii    tiat  Pere  Maro, 

Choc  O  a  Gall     bM  C  K  I  a  P 

Cui  H  A  1)  J.:  •-',>,.:  4%8...1937 

Cm  D  A  1  1st  tru  tr  be.. .1941 

0  Kiml  A  Ft  W  1st  gu  Is  g.'23 

Ola  l  A.  \v  1st   kii  g  41.1953 

C  I  St  L A-  I '    SmOOOASCL 

Clu  S  A  C     4*8  CCCStL 

Olearneld  A  Mali    BN  B  R  A  P 

Clev  rin  C  A  SI  L  iren  *  4-  L993 

Cairo  Div  1st  gold  4s 1939 

Cm  W  A  M  Div  1st  g  4s. 1991 
St  LDiv  1st  eol  tr  g  4s..  1990 

Bejrtau  rtM 1990 

Spr  A  Col  l)i v  1st  g  to..  1940 
W  \V  Val  Dlr  1st  g  la.. .1940 
C  1  St  La  C  consol  to.. 1930 

1st  gold  4s fcl93C 

Registered 1:1930 

Cm  B  A  CI  con  1  si  g  5s  .  192s 

CCCjs  I  oonaol  la ii'14 

Goiisoisiun  tuiulTs li'14 

General  oousol  gold  0s. 1931 

Beglatered i''.u 

luvi  1U  ,v  W  lal  pre!  4s.lst4i» 
O  ln.1  A  W  1st  j>f  to...i(1938 
Peo  A  Eael  1st  cou  4s. ..1940 

1  ueome  -is 1  it90 

CI  Lor  A  Wli  eon  1st  £  to. 1933 
Clev  A  Maneiu  StfVenn  RR 
Clev  A  Mahou  Val  g  5s...  1938 
Qlev  A  Pitts    bee  Penn  Co 

Col  Midland  1st  g  4s HUT 

Colorado  A  Son  1st  g to.. .1929 
Coluin  A  Greenv    6'w  So  Ry 
Col  j»  Hock  Val    .sv  Hock  Val 
Col  A  Xol     Sm  Hock  Val 
Ool  Conn  A  Tenn    bee  N  A  W 
Conn  A  Paa  Kivs  1st  g  48.1943 

Dak  it  lit  So    bet  C  M  A  St  P 
alias  A  Waco    bee  M  K  it  X 
Del  Lack  A  Western  7s...lvto" 
Atoms  A  hssex  lst78...1914 

lstconsoi  guar  7  s 1915 

Registered It)  15 

1st  rei  gu  g  3%s 2001' 

N  Y  Lack  A  W  1st  6s.. .1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bing  A  H  Y  1st,  7s..  1906 

Warren  1st.  re!  gu  g  3  %8 .  2000 

Del  A  Hud  1st  PaDiv  7s. 1917 

Registered 1917 

10-jTOonv  deli  4s 1916 

Alb  A  bus  Conv  3%s 1940 

ttens  A  Saratoga  1st  7s.  1 921 
Del  Biv  RR  Bridge  4-eePaRR 
Dear  iRlir  1st  con  g  4s.  1930 

Consol  gold  4%s 1930 

Improvement  gold  5s...  19"" 


j-1) 
M-N 
J.J 
A-O 
J.J 


M-N 
j.J 


RioUr  West  1st  g  4s 1939  J-j 


Mge  and Co>  trust  4sA.1949 
Utah  Cent  lslgug4s  al917 
Rio  Gr  So  gu  art  Rio  Gr  So 
Dos  Moi  (trll)  bee  M  <fc  St  L 
Dea  M  «fc  Minn  Ott  Ch  &  X  W 
Des  Moi  Uu  Ry  1st  g  5s. .1917 
Det  A  Mack  1st  Lien  g  48.1995 

Gold  Is 1995 

Detroit  Southern- 
Ohio  Sou  Div  1st  e  4s. ..1941 
Dui  A  Iron  Range  1st  5s.  .1937 

Registered 1937 

2d  6s 1916 

Dal  Short  Line  bee  Nor  Pac 
Dal  So  Shore  &  A  tl  g  5s.. 1937 
l?ast  ol  M  i  uu  See  ft.t  P  M  .t  M 
XLiast  Xen  Va  A  l<a  bee  i»>  Ry 
BlglnJolA  East  1st  g  58.1941 
Kim  Cort  d;  N  o    bee  Leh  A  N  Y 

Kne  1st  est  jroM  4s 1947 

2dext  g»ld  to 191'.' 

3d  ext  golil  4 ^s 192;; 

4th  ext  golu  5s 1920 

6tli  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  rand  7s 

Erie  1st  con  g  4s  prior. 

Registered 1990 

18t  consol  gen  Hen  g  4s..  1990 

Remstered 

Penn  coll  tr  z  4s li'ol 

50-vtar  i. ,nv  4,  A 1953 

BatlN  YA  Lne  1st  7s.. 1910 

Bad  <k  S  W  golu  0s 1908 

Chic  A  Enelstgold5s..l'Je)2 
Jeff  RR  lstga  g  5s....al909 
Long  Dock  consol  g  6s..  1935 
OoalARR  1st  cui  gn to.  1922 
Dock  A  Imp  1st  cur  6a. .1913 
N74  Green  L  ku  g  5s.  1946 
N  Y  Sua  <fe  W  1st  ref  to.  1937 

2d  gold  4^8 193? 

Geuerai  gold  5a 1910 

Terminal  1st  gold  5s. ..1913 

Regis  «5,000  each. ..194;'. 

MulRRot.N'J  1st  gOs. 1910 

Wiik<fc  Lal8tgu.gos.1942 

E.V  Jc.  Ind  1st  con  gu  g  6s..  1921.' 


J-J 
M-N 
M-N 
M-S 
J.J 
M-N 
Q.J 
3-F 
J-J 
J-D 
J -I) 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 

J-J 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
FA 
MS 
MS 
J-D 
A-O 
M-N 

J-J 
J-J 

J-1) 


A-0 

A-0 


M-N 
J-1) 
J-H 

MS 
A-O 
A-O 
J-J 

J-J 


M-N 


t-rtct 
teb    8 


Wetfi 
Kunge  or 
last   Sale 


tim  AH  V,on>         Htul 

131     131H  131     hvii-n: 

93     93     Deo'OS 

130V L33  i  >m  '"' 

l.S     128\  Mur'ni 


120\.... 
112', 

977,,  Sale 


ll'ic.iun  '0 
OUVt  N«.\'o< 
i    99-4         99 '« 

112  vj  Jan  '0; 

93 


118     Oct  'Ofl 

104>u 107     Aug'06 


38 


101  H,  102 


98J« 

9S\ 


97      

\ub\ 

i>\<     

89*8 

101)1* 

118=1! 


132 


83     Jan '07 


101 

99  V 
98 

98  It 
97 

99->4 
VS 
105 

99  '• 

9il  Si 
113'j 

us1-. 


.1.111 
.Inn 
Jan 


'07 

'o7 
■07 


98  '4 


Jan 
Keu 
Sep 
Jan 
Deo 
Jan 
J'uc 

Jan 


'ii( 
'08 
•06 
'in 
•0« 
'07 
00 
07 


l31*i«Jaa'07 


lOl'-jN'ov'Ol 


91^1    96       94%  Jan '07 

69       71        70     Feb  "07 
113     !ll3«8Jan'07 


112 

72^=^16 

91      Sa.U- 


.  1 16  Hi  Jan '05 


72% 
90  % 


7  2  Hi 
91 


lOS^s 104 

120H, no  i, 

121Hj 122 

1.7 

98 
i21Hil26H.  i'il'j 

110      ll|i:'4 

101       102\ 

10.  '„ 

102 

127  Hi  130      133 

149 

1043!  Sale    HKHi 

195  Hi 
133«8 133HJ 


Jan  '07 
Nov'06 
Sep  '06 
J"ue'05 


?^        fianut 

Mil." 

"i  lain/ 


Kb 
tlU 


104 

"it'l" 


96  Hi 

105  Hi 

,  105  Hi 

95 
.    87^ 


Sep '00 

111)^4 

Aug'06 
Aug'OO 
Feb '03 
Feb '00 
A.ug'01 
105', 
106»4 
Dec '00 


96  96 

102  Hs  Jan '07 
104^  Jan  '07 
95     Feb '07 
88     Dec '06 
ct7     J  an '02 


110     Sep '04 

95     92     Oct  '06 

*  92     92     Jaa'07 

68    '  ^6     Oct '00 

111     ;iHHiJan'07 

X12HiFeb'06 


i 


110'4 112     Jan*07 


115  3e  U4HiNoV06 


i  Jan  '06 
,  l»c'0C 
1  Ang'OO 
I  Oct  '00 

Feb '05 
1 J  an '07 

Feb 'O0 
98 
lOct  '06 
87 

Oct  '1)0 
8  9  Hi 
96Hi 

Nor'OS 
i  Feb  '06 
1  Jun'07 
1  Nov'06 

J'ly'lM 

Sep  '06 
.  Oct  '05 
iDeo'06 
1  Dec '06 
iDcc'Oo 

Jau'07 


100% 

107  Hi 

199  Hi 

109  >s 

105«« 

108  Hi 

110      

110H, 

99      

103 

129  Hi 

133 

97  Hi  Sale 

97Hi 

9  9  Hi 

fed  Hi  Sale 

86  Hi 

85Hi 

90 

89-iSaJe 

89  Hi 

9  6 l*  Sale 

95% 

119      

127 

101% 

104% 

118      

118  »4 

101% 

101  Hi 

128      

129 

118 

107H2 

IU9  \ 

105Hi 

121  Hi 

111% 

115', 

100% 

103 

114% 

118 

101H, 

1')«'4 

Ho 

113S    

116 

Oct  '00 

Oct  'oo 

Oct  'Or 
Apr  "06 


468 
2 


10 


15 

"11 
"9 

189 


High 


1  I9"s  1  19  H 


d31H.l31Hi 


■  1  ■ 
I  I  2  Hi 


99  lj 


!>3       S3 


101       1 

9fl% 

97 


02 
99% 

98 
9811 

97 


99  H. 
llSsi  i 


94     95 

70        72", 
112%  113% 


72%    74 >4 
90%    91 H? 


104     104 


110->4  111% 


104  Hi  109  "4 
105HU10 


96  97»< 
102%102% 
104% 104% 

93%    95 


92       92 


111  Hi  111% 

U0%112 


129  Hi  129% 
97"  "99% 


85  Hi    88 

89*Hi    91  "s 
95%  103% 


117%  118  %, 


103      103 


lt(»M>> 
N.  Y.  STOCK  KXCH  \M.  1 

'VrKk     1-M'lM.    Kl'H     K 


Ei  it-  A  Pitta    see  Peun  (  0 
Evans  A  t  H  1st  cons  Oa.192] 

1st  general  cold  5s 19f. 

.Ml  Vernon   1st  gold  08..  1928 

•Mill  Co  Braaoli  let  g  6a.  1930 
LNirgoA  to  to  <'ii  M  .v  si  r 
I   inn  A  Pare  M     Kef  Pere  Mai 

ll.i  1 'A  Pi  11111  .see  sen  An  I. uu- 
Fort  st  0  l>  Co  tel  a  1  His.  1941 
Kt  \v  ,v  Den  U  1st  it  us...  1921 
t'l  W  .t  Kiour  1st  g to.. .1928 
1  Mil  Hard:  s  A  S«a So Pao Co 
'  Jal  HA-  Hoi  1882  l-t  58.1918 
Georgia  A  Ala    Btt  Sea  a  Line 

1  ..i  ( ';ir  A   Nor      ,s»v  ^<-n  A  Line 

Georgia  Paolflo    bee  Bo  By 

'  iila  V  Q  A  Nor     SM  So  fur.  Co 

1  ..uiv  A  Oawegat  see  N  Y  Ceni 
Grand  Rap  A  1  mi  ■■>»<•  Penn  R  i< 
Qray'a  l't  Tern  toeHt  L  S  rV 
Q1  Nor— C  BAQColl  trls  1921 
Hemstored.  h 1921 

I  ireenbrter  Ry    See  Chea  A  0 
QulTAS  I  1st  ref  *  1 1:  5s  61952 

Hun  A  St  Jo     SteC  B&Q 
ousatonic  6<eN  Y'N  HA  H 
H  ock  Val  1st  consol  g  4  His.  1S)99 

Registered 1999 

COl  &  H  V  1st  ext  g  is..  1948 
Col  A  Xol  1st  ox  4s 1955 

II  oust  B  A  \V  Tex  See  So  Pac 
Houst  &  Xex  Ceu  toeSo  Pac  Co 

Illinois  Central  1st  gls..  1951 
Registered 1951 

1st  gold  3Has 1951 

R  eglstered 1951 

Extended  1st  g  3  His 1951 

1st  gold  3s  sterling 1951 

CollXTUSt  gold  Is 1952 

Registered 1952 

L  N  O  A  Xex  gold  Is  ...1953 

Registered 1953 

Cairo  Bridge  gold  Is 1950 

LouisvDivAXenn  g3%8.1953 

.Middle  Divreg5s 1921 

Omaha  Div  1st  z  3s 1951 

St  Louis  Div&terni  g  3s.  1951 

Registered 1951 

Gold3%8 1951 

Registered 1951 

Spring  Div  1st  g  3H28-.. 1951 
W  estern  Lines  lstgls.,1951 

Bellev  A  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. . .  1932 
Chio  St  L  &  N  O  g  5s.. .1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

St  LSou  1st  gu  g4s 1931 

Ind  Bl&West  SeeCCCAStL 

Ind  DecA  W  1st  g  5s 1936 

lstjruargold  5s 1936 

Ind  111  A  la  1st  g  4s 1950 

IntA  GreatNorlstg6s..l919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .  1938 

Gold  4s 1951 

JetlersonRR    bee  Erie 

KalAAGR    SeeLS&MS 
an  &  Mich    bee  Xol  &  O  C 
K  C  Ft  S  A  M     bee  St  L  A  S  F 
K  C  &  M  R  &  B     bee  St  L  &  S  F 
Kan  C  A  Pacific    bee  M  K.  &  X 
Kaii  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    bee  LAN 
Keok  A  Des  Mo    iS'ee  C  R  IAP 
Kuoxvxlle  A  Ohio    See  So  Ry 

Iake  Erie  A  W  1st  g  5s. 1937 
J  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  A  Mich  s  Bee  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g4%s. 1940 

Regis  tereo 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Xer  Ry  1st  gu  gSs.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1 933 
Leh  A  N  X  1st  guar  g  4s. .1945 

Registered 1945 

E1CAN   1st  pt6s 1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    bee  Cent  of  N  J 
Leh  A  Wilkesb  bee  Cent  of  N  J 
Leroy  A  Caney  Val    bee  Mo  P 
Ixiiig  Dock    bee  Erie 
Long  Ial'd— 1st  con  g  5s.A1931 

l8t  consol  gold  4s /(.1931 

General  gold  4s 1938 

Ferry  Kold  IHiS 1922 

Gold  4s 1932 

Uuilied  gold  4a 1949 

Debenture  gold  5s 1934 

Guar  ret  gold  4s 1949 

Bklyn  A  Mont  1st  g  6s. .1911 

1st  5s 1911 

N  i  B  A  M  B  1st  con  g  5a  1 935 

N  Y  A  H  B  1st  g  58 1927 

NorShB  1  at  con  g  gu 5s  o  192,2 
Louisiana  A  Ark  1st  g  5s.  192 
Louisvdfe  Nashvgen  g68.1930 

•  .old  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 193] 

5-20-yr  col  tr  deed  g  4s.  1  923 
K  H  A  Nash  1st  g  Os 1919 


Ci. 


iTice 

Friday 

Vei  S 


A-0 


J-J 


Hid  AIM 

114% 

I06«t 

li-      ... 
101  Hi  ... 


no',  gale 

85      


..  103 


95  >«  Sale 
94% 


997e103 


104  Hi. 


98% 

99      


107  Hi 

108 

100  Hi 


102  Ha. 


101     102 


s9%. 
103 


89        91 


lOOHi 
117%. 


119%  122  >a 


100  Hi. 


100 


100 


97 
116      

98  Hi    39', 

79 

110      111 
66 


71%    72  Hi 


113% 
109" 
107  Hi. 


107  a< 


95% 


112  Hi 


107 
101 


114 


98     Sale 


99  Hi 


94      

SI5     Sale 

107  Hi 
99 

103  Hi 
102  H: 
1  10 

108  Hi 
109', 


US'* 

117% , 

100  Hi  Sale 

107%  io'j 

97% 

1 12     Sale 


tl  <•<•*'» 

r/r-  or 

/  oaf   sa1' 


II  Hill 

I  17      1).  .    '  ■ 
]i:>;-'H       MM 

\|,i  '06 

lOil',    I 


111-, 

:  10 
B5 


M  n"i- 

1  11)1. 


Jan'O" 


96 

95 '4 


95  >• 
95  Hi 


103>4Det"06 


104  Hi      H)4  Hi 

108      Nov'ipi 

98%  Nov'Oi 

100     Dec  '00 


109  Hi  Sep  "06 
104%  Aug'01 

100%       IOO'b 

96  Hi  J'ly'oi 

99H2J'ue'06 

70     Oct  *04 

103     Dec '00 

102      Oct  '01 

100%      100% 

100     May'00 

102%  Jan  '07 

89%  Jan '07 

123     May'99 

78%  Apr '06 

78%  Jan  '07 


93%J'ne'06 

1 01  %  Oct  '99 
100     Nov'00 

102  Jan  '07 
122     Dec '05 

90  Nov'98 
121%  Dec  '00 
119%  Mar'04 

93%  May'04 


101%  Aug'00 
103     Nov'04 

104%  Feb '07 
107%  Dec  02 

99  Oct  '00 
115     Jan '07 

99     Jan '07 

79  Jan'o7 
109         111 

86%  Nov'06 


71%       72 
63     Oct  '00 


113%  113% 
107%Feb'07 
117     Jan 'oO 

107%  Jan '07 
112%Nov'o.r> 

95  Oct  '06 
116  Oct 'DO 
109%  Oct '99 
112%  Apr '06 

96%  Jan'o7 


113%  Jan  '00 
105%  Jan '06 


114     Feb '07 


98  98 
102     Kot'05 

99  %  Oct  '06 
95  95 

llo    J'ne'04 
99%       99% 


102%  Jan  '07 

1  10%  Nov'06 
ion,  Ian '07 
109  Nov'06 
106  J'ne'OO 
115    Jan  "07 

110%Nov'06 
100        100 H 
lOlHjJ'ly'06 
109         109 
98  <>8 

113        112 


V( 


1 18 

11 


24 


12 


M(i  m 

/iiitmirii    1 


1  ...1     y/«(/A 

,116% 


M  1 
86% 

103 


94%    98% 

84%    96 '.j 


104      104% 


100%  100% 


100%103% 


102%  102% 
89%    91 


78%    78% 


102      102 


104%  105 


115  115% 

99  99% 

77  79 

109  110 


70%    72 


112%  113% 
107%  107% 


107%  107% 


96%    90% 


114     114 


98       99 


94       95 


98  99% 
1 02 '.j  102% 
109  \  109% 


115     115% 

106'"  ioi" 


109      109 

97        98 

112      112 


<11«»CE1.I^ANE<>1)>    BOM>?»— Continued  on  Next  f.ig<  . 


CUm  and  Klertiic   l.iichi 
Atlanta  G  L  Co  1st  g  to.. .1947 
Bklyn  U  Gas  1  ■  ..  1945 

Bunalo  Oi,  lal  g6i 1947 

ConeolGascoLi'.  .   .1909 

Consuni  Gas    bee  B  G  A  I 

Detroit  City  '-.as  g  5, 1922 

Det 'jas  Co  con  1st  g  6s       191- 

Eu  LI  Hi Ltii.   SasKCoELA  P 

Ed  E  HI  bee  N  V  < .  ,\ 

Eij  G  L  N    1 

GaaA  KlecBeriiCo. 

. 
Gr  Rap  Q 
Hudwjii  <  a 
Kauc.ty    M,  ,    . 
KJjgsCo  Li  L   . 

PUTCliAr-. 

JKd  k.1 11  i'.nii  Is;  •>,[  .- .; 


J-D 

M-N 

A-O 

J-J 

J-J 

FA 

A    0 

A-O 

j.; 

102% 

106%8ale     106-,      100% 

69        7 1  70 

135      Sale     133  135 

99     I'll      D 

•98      ....  ,i'06 


112     Nov'03 

.   .  ■  ■■ 
S6', 
. 

1"2       II' 




6 
6 

201 


106H- 
133     138 


...  110 



'-.is  and  Electric   l.itflit 

I-M- GaaLof  St  L  1st  g  68.«191 9  ')-F 
B«l  and  ext  1st  g  5s 1934  A •<) 

IdUwaokei  1  4s. .1927  mn 

N  Y  (.  1;  L  11  ^  p      5a... 1948  J   o 

Pnrchaae  money  g 4a. ..1949  f-a 

Ed  El  111  1st  001  0  M-.s 

1st  Cilisol  golil  f.s 19 

QEI  LAP  0  F-A 

N   X  A  Rieh  Gas  1st  g  6a.  1921  M-N 

'.  ,V    I'.  0OI1  '.'Ms 

[94     A  0 

Betundln  i  U  s 

bCkelatgn  .J.J 

'  on  1.  1  iii,i  Ctalai  J   d 

U  II  I  lie  I 

I     J  -I  ' 

1  1 '  Dion  G  A  Kl  lal  ''Ms 

'     J    D 


102% 102% 

102%'  I  02% 


'    9  1  ', 

)     83 


99 

98 

Bale 

102 

103 
82% 

lill 

103 
104% 

102 


102% 

Jan  '07 

Jan '07 


110      M»v'l)5 
1  «b'07 


a 


102%  105% 

102%  102% 

M  %     91% 

102%  103% 

62%    84% 


119      lll»«t 
102      102 

:o2"iba"" 


101%  10a 


**  arlee  FrMsy;    lateet  bklaad  asked  thu  week,  o  Due  Jan    6  Due  Feb   d  Due  Apr  eDweMay  y     it  Due  Aug  0  Dae  oat    (Dmom   lOrlln 


:*28 
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ltOM» 
N.  y.  STOCK  EXCHANGE 
WKBK  ENDING   PBB    H 


Louisv  <fe  N'asliv  —  ( '  imUimeii  j 
L(;in  As  Lex  gold  4  4s. 

NO&M   1st  gold  6a 1930 

N  O  A-  Al  2d  fold  8a... 
Pensacola  Di v  pold  6b.  ..ltt 

Ut  L  Div  1st  gold  Uh 1021 

2d  gold  3a 198(1 

Atl  Knox  &  .Nor  1st  •■  5sl94<l 
Hendor  Bdgelstal  g68.1931 
Kentucky  Cent  gold  i  . .  1  hst 
L&N  &  Al  &  Al  1h(  g4  4«  I  940 
L<fe  N-south  M  )i>iin  Is.  L962 
N  Fla<&  M  let  gu  i.-  5S...1937 
Pens  Ai  Ail  1st  gn  g  6a.. 1921 
S  &  N  Ala  <-e.n  jra  !/  5s..  L93C 

Sink  fund  gold 6a L910 

L«fe  Jell  Bdge  Co  gu  g4a„1945 
LNActcii    &eeC  I  A-  L 

Mahon  Coal    See  L  S  *  M  s 
anhattan  KvconsoUs 

Regietered j  990 

Metrojiol  EI  1st  u  6s. 
McK'pt<8>  1(  V    ,vrf  -\  V  etui 
Metropolitan  El    &ee  .Man  Ky 
Mm  Cent  conaol  gold  4a..  193  l 
1st  consol  income  g  3s.al930 
2d  consol  income  g  3s..al939 

Equip  <fe  coll  gold  5s 1919 

Coll  tr  n  44s  1st  ser 1907 

Mex  Internal  1st  con  p  48.1977 

Mex  North  1st  pold  6a 1910 

Mich  Cent    See  N  V  Cent 
Mid  ot  N  J     See  Erie 
MilLS&W    bee  Chic  &  N  W 
Mil  As  North    See  Ch  M  &  St  P 
Minnifc  St  L  1st  pold  7s.. 

Iowa  Ex  1st  gold  7s 

'Pacific  Ex  1st  gold  6s. ..192] 
South  West  Ex  l8tg  7s. 1910 

1st  consol  gold  5s 

1st  and  ret  unci  gold  4a. .1949 
Des  M  &  Ft  D  1st  an  4s...'35 
Minn  <fc  St  L  gu  See  B  C  R&  N 
MStP&sSM  con g  4  mt  gn  '38 
M  S  S  M  &  A  1st  g  4  iut  gn  1920 
Minn  Un  See  St  P  Al  As.M 
Mo  Kan  &  Tex  1st  g  4s...  1090 

2d  pold  4s ffi.990 

lstext  pold  5s 1944 

lst&  refund 4s 201)4 

Gen  a  t  44s 1936 

St  L  Div  1st  ref  g  4s.. ..2001 
Dal  &  Wa  1st  grig  5s...  1040 
Kan  C  &  Pac  1st  g  4s.. .1990 
Mo  K  &  E  1st  gu  g  6s.  ..1942 

M  K  As  Ok  1st  gu  5s 1042 

M  K.  <&  T  of  T  1st  gug  68.1942 
SherSh  &  So  1st  gu  g  58.1943 
Tex  &  Okla  1st  gu  g  5s. . .  1943 
Mo  Pacific  lstoou  gOs  ...1920 
Trust  gold  5s  stamped. al017 

Eegistered «1917 

1st  coll  gold  6s 1920 

40-vear  pold  loan  4a 1045 

8d  7s  extd  at  4% 1938 

Cent  Br  Ky  1st  gu  g  4s.  10 19 

Leroy&  C  V  A  List  g 5s  1020 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

8t  li  lr  M<fe  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ret  gold  4S..1929 

Klv  &  G  Div  1st  g  4s.. 1933 

Verdi  V  1  &  W  1st  g  58.1920 

Mob  &  Binn  prior  hen  g  5a  1945 

Mortgage  gold  4s 1945 

Mob  JMC  1st  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s.. 1927 

1st  extension  gold  6s..A1927 

General  gold  4s 193S 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1031 

M  &  O  coll  4s    See  Southern 
Mohawk  &  M  al    Bee  N  Y  C  <fc  H 
Monongauela  Biv    tiee  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  Da  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L<fc  W 
VI  ash  Chat  &  StLlst7a.l913 

1^1 1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  &  Al  1st  6S..1917 

T  &  P  Branch  1st  6s 1917 

Nash  Flor  &  Shef    See  L  &  N 
Nat  or  Mex  prior  lien  44S.1926 

1st  consol  4a 1951 

NewH&D  teMYNH&H 
N  J  June  BR  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  O  &  N  E  prior  lien  g  6s »1915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  YCent<fc  H  Rlvg  348.1997 

Registered 1907 

Deben  g  4s 1934 

Lake  Shore  coll  g  34s.. .1998 

Keglatered 1998 

Mich  Cent  coU  g34s....l998 

Registered 1908 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beecli Cr  Ext  lstg  34s  M951 
Cart  &  Ad  1st  gu  g  4s.. .1981 
Clear!  Bit  Coal  1st  a  1 43.1940 
Gouv<fcOswel8tgug5s  1942 
Moll  <fe  Mai  1st  gu  g  4s.. 1991 
N  J  Juno  R  gu  1st  4s.. .1986 
NY&Pulatcongug4s  1993 


M-N 
J.J 

J.. I 

r/,  s 
MS 
M-S 

.1  r> 
M-s 
J-J 

M-S 
.1  J 
K-A 
I'  A 
K-A 
A-0 
Wl-S 


A-0 
A-0 
J-J 


J-J 

■Ely 

J'iy 

A-O 
FA 
M-S 
J-D 


J- 1) 
J-l) 
A-0 
J-D 
M-N 
M-S 
J.J 

J-J 

J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-0 
M-N 
FA 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
F-A 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-N 
M-S 


Q-J 

MS 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 

J-J 
M-N 
FA 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
J-D 
J.J 
J-D 
M-S 
F-A 
A-O 


/"■nee 

J'TKllJ  II 

!■■  I,    S 


Week's 

/:nnr/e  or 
Laul  bale 


120:<8 


Ash   Low 

llOH 

127 

107  \ 


72'-.. 


iio" 


97 


DV>. 


109^  . 

104 's. 


100>2lOl 


102     Sale 


So^Saie 
2  4  "< 

19     Sale 


90  4 


High 

D(  c'06 
liar'Od 
Aug'06 

Jan  '(>< 


If 
No 


7  1 J2 
I  li;     J'ly'l  6 

'.\1\  J;in  '01 
108     J'ly'OG 

914  .M  , 
114  Deed 
1 1 2     .: 

lar'O 
107       I 

97     Mny'00 


100         100 

104      Apr 'Of, 
102         102 


85  85  4 

24  24 

18'*        19 


131 


118 


1104... 
921*    93  4 
92        08 


.100 


98     Sale 

844 

1034 


874 

86 

10414  105% 

92       95 
110411134 
106^4  10714 
1034.... 
103     .... 


U934l20 
1044  Sale 


1034Sal« 
89     

904100** 
02»»    95 


9034 

115     117 
1134114. 

"87"**874 
914Saie 


107     

......    SO 

90 

123  4 


93     .. 
107     .. 


116     

113S8114 

1153s 

110«4 


864    87 


93% 

85 
84 


Sale 

934 

Sale 

Sale 

bale 

86 


1014. 

ibT* ! 

"83" 


103»s 


101     104 
ioo" '.'"." 


1004  J 

90»8J'ly'«>] 
105      May'00 


137     J'ne'05 
111 4  Oct '05 
118    Jan'O 
"U3  l4  Mar' 05 
110  110 

93     Jan  '07 
97     Apr'00 


Mauve 

I  nre 

January/  1 


Low    High 


120      12(1 


9 7  '4    97°e 

91"  "v'i" 
112"  iii" 


09  4  100% 


luo'4  102 


84       86 
23        27a< 
17  4    21 


101 
103 


Oct  '06 
Nov'01 


98  98i» 

84»4       85 
1034     103^4 

86  Jan  '07 

87  87  4 
87     Jan '07 

104  4  Jan '07 

95  4       95  ^ 

1114     1114 

10534      107  4 

106  Jan'O? 
108  4  Apr '06 

107  Jan  '07 
11934  U934 
1044  1044 
107  4  Feb '06 
1034     1034 

89>a       894 


9634  Jan '07 
110  Mar'05 
101»4  Jan'07 
117  Feb'07 
1134  1134 
116     Nov'06 

87  87  4 

914  914 
107  4  Apr '06 
11588  Apr'06 

96     Oct  '05 

08  Dec'08 
123  Jan '07 
122     Deo'05 

934  Jan  '07 
114  4J'ly'06 

92  4  Aug'06 
101     Nov'04 


1164  Jan '07 
1134Jan'07 
1194  Feb '06 
1174  Mar'05 
113     J'ly'04 

1024  Jan '07 

87  87 


934  93% 
92 4  Jan  '07 
984  98  4 
843*       854 

84  84 

85  85 
8434  Jan '07 

102    Jan  '07 
102     Mar*04 


95     Apr '02 


103  Dec'06 
105  Oct  '02 
1014Deo'06 


121 

"l 
13 

1 

2 


118      1184 


109      110 
93        94 


97.<s 
8434 

103 
85  4 
864 
87 

1044 
954 

1104 

1064 

106 


98=4 

88 
104 

86 
8(-4 

87 
1044 

95  4 
1114 
107l< 
1064 


106     107 
119     11984 
1014105 

103  4  i05*" 
894    894 


944    9634 


IOI34  10134 
117  1174 
113%  114 


86       88  4 
914    924 


1214123 
934  *94" 


11641164 
1134116 


1024  102  >4 
844    874 


934  S334 
924  92  4 
984    99 


84  \ 

84 

85 


88  4 

87 

b74 


8434    84*4 
102     102 


BOND*  \~1 

n.  y.  stock  exchange  hr'j 
Wkkk  Ending 


'.    11  tir—(  Continued 

N01  .fe  -Mont  latgu  '.'  58.19H; 
Weal      Hon;  j.sl  4s  gu.. 

li'  

Lake  Bhoi 

.  .1 

Debenture  g  la ii»2£ 

K  a  A  &  G  R  1 

Mahon  -      1 

Plttfl  .Mi-K&  ', 

2d  guar  6a 

McKeea<fe  BV  1 
Mich  1  i:i.i  1  gi  con 

5b 

d 

4s 

J  J,  <fc  s  ; 

1st  g  34s 

X  Y  <k  Harlem 
Registered 

N  V  &  Nortli  1st  : 

K  WAOcon  1st  exl 

Oswe  &  li  2d  gu  •_'  5a... 

BWdtOl  It  i 

Qtlca  1.1922 

:s'  ST  CI  List  g  4a. 

Kegistered 

N  V  &  Krie 

N  V  &  Uar    See  N  X  C  As  H11.1 
N  Y  Lack  &  W     See  I)  L  6c  vS 
-\    V  L  I:  &  W     See  . 

S  Y<fc  Long  .it 

New  Vork  New  iiav  A;  Hart— 
Houaatonlc  11  cor,  g  5a.. 1937 
i\  11  A;  Derby  coney 58.1918 

-N   Y  &  North     Sec  X  Y  C  A;  11 
NYO*  W  rel  1st  g  4a..#1992 

Regis  55,000  only 

N  Y  &  Put     See  X  Y  C  &  II 
N  Y  &  K  a    See  Lonp  Island 
N  Y  s  &  w    See 
N  Y  Tex  &  M     See  So  Pac  Co 

Nordi  South  1st  go* 1941 

Norl<&  West  gen  g  6s 1931 

iDiprovem't  &  ext  p  6s. .1934 

New  River  lstg  6a 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Div'l  1st  1  &  gen  g 4s.. .1944 
PocahCfe  C  joint  4s..  1941 

CC&  T  lstgugSs 1922 

Sclo  V&N  Elstgug4s  1989 
North  Illinois    See  Chi  &  N  \v 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 199 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dai  Div  p  4s 1996 

Dul  Short  L  Istgu  5s.. 1916 

C  B  &  Q  coll  tr  4s    .See  Gt  Nor 

St  P  &  N  P  gen  g  6a.  ...1923 

Registered  certifies. .1923' 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4a 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pao  Ter  Co  1st  g  6s..l933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    i'eeCCC&StL 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  KR  <fe  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  NYC 
O  C  F  &  St  P  See  C  6c  N  W 
Oz'rk&ClierClstgu5sg.l913  A-O 

Pac  Coast  Co  1st  g  5s 1946  J  -D 
ac  ol  Missouri  See  Mo  Pao 
Panama  1st  a  fund  g44s..  1917  A-O 
Penn  Co— Guar  lstg 4 4s. 1921  J-J 

Registered 1921  J-J 

Guar  34a  coll  trust  reg.1937  M-S 
Guar  3  4s  coll  tr  ser  B...1941  F-A 
Tr  Co  certif  s  gu  g  348.1916  M-N 

Gu  348  tr  ctfs  C 194  2  J  -D 

G  .  34s  tr  ctfsD 1944  J  -D 

Guar  15-26  y  ar  g  4s 1931  A-O 

C  St  L  di  P  1st  con  g  5s. 1932  A-O 
Ol  <£>  Pgengug44sserA.'42  J-J 

Series  B 1942  A-O 

Series  C  34s 194*  M-N 

Series  D  34s 1950  F-A 

Erie  &  Pitts  gu  g  3  4s  B.  1940  J  -  J 

Series  C 1940  J-J 

NcfcC  Bdge  gen  gug  4  4s  1945  J-J 
PCC&St  Lgu44sA...1940  A-O 

Series  B  guar 1942  A-0 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  E  34  guar  g 1949  F-A 

Series  F  4s  guar 1953  J-D 

Pitts  Ft  W&C  1st  7a.. .1912  J-J 

2d7s 1912  J-J 

3d  7s &1912  A-O 

Penn  RR  1st  real  est  g4s.l923  M-N 

Consol  gold  5s 1919  M-S 

Consol  pold  4s 1943  M-N 

Convertible  g  3 4s 1915  J-D 

Convertible  g  34s 1912  M-N 

Allep  Val  pen  gu  g  4s.. .1942  M-S 
Ci  <fc  Mar  1st  gu  g  44s.. 1935  M-N 
DRRR&Bge lstgu 4s g.'36  F-A 
Qr  Rcfe  lex  1st  pup44s!941  J-J 


A  0 
J-J 
J-J 

J-D 
J-D 

s 
.1  J 
J-j 
J-J 
J-J 
J-J 

M-S 

M-S 

J.J 

M-N 
J-D 
M-N 
M-N 
A-O 
A-0 

M-N 

J-J 
A-O 
A-0 


M-N 
M-N 


M-S 


M-N 
M-N 
F-A 

A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
M-S 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


J'rtce 

J'  riii, 1  „ 

Feb    •- 


WeelCt 
Hani 

Lael 


Hxii 


High 


E  2 


'■'7  1 

1124 



1 

125      




94  4 


1  12 
113 




10-t      1U3S 
101% 


li  5 

1"'-' 
"1 
04     J 


125  4  Mai  •  • 
139     J 1 


104     .' 

. 
1  I'.t     J 

9  1  4  1 
94  4  3 


ioi4J'iy'o> 


1194  •■ 
113'4      . 


118 


101     Sale 


129% 

127^4 

1^7     

98       9b34 


894  Sale 
105     

994100 


101%  Sale 


7234  sale 
ibl4l™I! 


121     

116     

1094 

1084110 

94     

91      

1134 


1134... . 
1114 


98     100 
10634  109 


106     . 
IO534 


9434 


11534. 
1074. 
1064. 


984 


9234. 


I0934  . 
1094. 


90 
100 


.105 


93  4  Sale 

96*4  Sale 

1024 


97 
103 


1037fc  A 

10:-; 

loo7aOct'OC 


124     Feb'OC 


,  /    Janui 


I00»4      1014 
1014-J'ne'Ot, 


104 
129  4 
130*4 

1274 

98 
100 

97  »4 

89  4 
109  4 

994 


Sep  '06 
Jan  07 
Feb '0,. 
Oct  '06 

Feb'00 
Dcc'Ou 

88  4 
Feb '05 

99  4 


101%     102 
1004     10J4 
7234        73 
71  7' 

9534  jan  -07 


1233.  Nov'06 
132  J'ly'99 
113  Mai'; 
10b  \  Nov'06 
984  Oct '06 
9J  May'Oo 
117     Kov'06 


116     May'00 
113  4  Nov'06 


99     Deo'OG 
109     Jan '07 

103     J'ly'OO 

106%  Jan '07 

106     Dec'06 

904J'ne'06 

90     Oct  '06 

95     Jan '07 

»9     Oct  '06 

904Mar*Oti 

97  4  Jan '07 

115     Jan '07 

1034  Aug'03 


984  Dec '05 
96  Jan  04 
964  Jan '06 
9Sa4  Apr '04 


10-4 
1094 
1124 

98 

90  4 


Oct  '06 
Feb'07 
J'ne'05 

Jan  '07 
Dec'06 


127% 

119 

119 

104 

1114 

106 
92% 
9534 

1044 

110 


Oct  'Oi 
J'ne'06 
Apr'04 

Dec'Oli 

Sup  '04 
Aus'03 
93  '8 
964 
Oct  '05 
Jan '05 


108     Sep  '06 


J.anr/s 


lii.i"  ]\>:," 
102      1034 

94  -. 
94 
9H  -., 


U 


109 

10 

95 

] 


721 
241 


10034 


944    94  4 


L134  114 


1084 


9941014 


1-941294 


98       993*. 


894    914 
994*994 


101%  1024 
10U4102 
724,    744 

71 
9534    95«4 


109      109 


105  4107 


95       95 


IJ"  116 


974    974 
115 


09  4109  4 
98**  "95~ 


92%    95 
9534  1004 


1UISOELX  *JSEOUS   BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Col  F  &  I  Co  gen  a  I  g  5s..l943 

Convertible  deb  g  5s 1911 

Col  C  &  I  Dev  gu  js  g..l909 

Col  Fuel  Co  gen  gold  68.1919 

Gr  Riv  Coal  &  C  1st  g  6sl919 

Col  Indu  lst&  coll  5a  gu„1934 

Contin'talClstst  gu5sg.l952 

Jen  <fc  Clear  C  &  1 1st  g  5S.1986 

2d  gold  5s 1926. 

Kan <fc  H  C  &  C  1st  s  f  g58.1951 
Pleas  Val  Coal  1st  g  s  f  53.1928 

Banday  CreenCo  g  5s 1944 

Tenn  Coal  gen  5s _1951 

Xenn  Div  lstg 6s al917 

Binn  Div  1st  consol  6s. .1917 

Cab  C  M  Co  1st  gn  g  6s.  1922 

DeBar  C&  I  Co  gu  g  6e.l910 

Valron  Coal&ColBt  g  5B.1949 


F-A 
FA 
J-J 
M-N 
A-O 
F-A 
F-A 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
A-0 
J-J 
J-D 
F-A 
M-S 


flfl     Sale 


70    Salo 


108 


73 
044 


78 
Sale 


106 

"97* 
95 


100 

96 


98  96 

8S     riy'06 


107  4  Oct '04 
102=8  Apr'00 
694  704 
107%Dec'O4 
107  May'97 
1024  Oct '03 
1054  Dec'06 

105  Oct  '00 
784  Jan '07 
944       944 

106  4  Jan '07 
106        106 
102     Dec  '03 
102     Dec'06 

95  95  ** 


255 


9941004 


694    764 


78       784 
944    95 
10641064 
105     106 


95       98 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  l6t  g  4s.. 2397 

MetTA  T  lsts  f  g5s 1918 

Mich.  State  Telep.  1st  63.1924 

N  Y  do  N  J  Tei  gen  g  5s. .1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4  4s. ..I960 

Mut  Un  Tel  s  fund  63. ..1911 

Northw  Tel  gu  £  44s  g.. 1934 

Uanutacturing  <Sc  Industrial 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  <&  L  1st  s  t  g  6s. .1919 
Amer  Ice  Secur  deb  g  6s.  .1926 
Am  Spirits  Altg  1st  g  6s..  19 15 
Am  Thread  1st  col  tr  4s. ..1919 

Ajn  Tobacco  40-yr  g  6s 1944 

4s 1961 


J-J 
Q-J 
M-N 
F-A 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-0 
M-S 
J-J 
A-O 
F-A 


93 


90 


102 
1004 


1024 
Sale 


914 

894 , 

884  Sale 

102     ...,. 

90% , 

llo34  Sale 
76  4  Sale 


90     Jan  '07 

964J'ue'06 
1094May'05 

97  100  4 
105  4  J'iy '03 
1024     1024 

97  1004 
1064Mar'06 
103     J'ly'04 


91  91 

894  Jan '07 
884       884 

101»4  Jan '07 
9034  Jan  '07 

109        IIO34 
754       764 


15 
10 


271 

6fc 


90       90 


98       98 


1024103 
97     1004 


91       924 

89  69% 
88       89 

10134  102 

90  9034 

108% 110% 
754    794 


"■  No  prioe  Friday;  latest  bid  and  asked.  aDueJan   6  Due  Feb   e  Due  Mar  a  One  Apt   A  Dae  j'iy  It  Due  Aug     0  Due  Oct    p  Due  Nov  q  Duo  Deo  (Option  Sal* 


Feb.  'J  1907.] 


New  York  Bond  Record— Concluded— Page  4 


:^<> 


BOMte 
N.  Y.  STOCK  BXCH  v  WQ  I 

WlSK   K.SDIS.i    l-'KB  8 

Penn   KK-(ti>ii(imif(ii 
Plula  Hal  A-  \\    1st  g  4a.. 1943 
Suu  a>  Ixnvn*  lt>i  1 4a.. .1931 
U  N  J  Kit  J  Can  gen  i 
Til  saoola  A    ui  tie*  l.  A  Nasi 
Pea  .v  :  ast     .•-!-<•  L'UC  A  SI  L 
ho4  Pok  L'u  1st  g  6s l'.'-'i 

2u  Mid  44* &1921 

Pew  Mara  -Oh*  \\   M  5a  I'.'- 1 

Flint  A  i'  M  atta 

1st  consol  gold  5s 

1't  Huron  1M\   Lai  ;   5a.  I'.'.-'.' 

&    U   1st  8  11  ;:    I 

PltU  B  .v  w     See  P<  mi  BB 

Pm. 

Pitta  Uin  a  SI  1.    Bee  Pi  i 

Put*  1- ;  V 
Pitta  J  uni 

Puts  ,  \  <  >  i 

Put.-  g     .-.  ...  1940 

1st  I 

Pitta  \  .v    \  ...  Lai  ran  58.1927 

1)6.1' 

Iv  

J  i  ■ :  - 

Ku\:  A    1 
Bicn  .v 

Bio  Gr  J  a 
RiogrSo 
Guaranteed 

Roch  A    Pitta      Mi    B  B  & 

HullU'   W»1  -V    '.  ':.      8M.N) 

Rutland  lal  ran  g  -i  4s.... 

Bnt-Canad  La 

S. 
t  J  da  Gr  lal  lal  g  4s. ..1947 
sit  l.i  \\  A  Ailirou  1st  g  58.191*11 



St  LA  Cairo    Ssa  Mob  A  oluu 
81  D  A  Irou  Ifoant    6'«  M  P 
81  1. 

BtLHBl    MeTBll  a  t>I8tl 
81  Louis  A  >  an  Francisco — 

Eton  Sa L9S1 

General  gold  5a 

St  L  A  8  t  BB  ooi 
Southw  Div  1st  g  5s. .1947 

R.  1951 

5-year  gold  notes  44. .1908 
K  O  it  ^  A  ii  ton  g  68.. 1928 
KC  FtSA  M  Byn 
KCA-  M  BA  B  Lal  - 
St  L-M  <fc  So  East  gu44gl909 
3t  liouis  to    Set  Llimois  i 
8!  US  W  1st  g  4s  bd  CU- 
2d  z  4s  :nc  boml  ctfs..., 

Coii.soi  gold  4s 

Gray's  l't  l'trlst  gn 
St  Paul  A  Dul    £>ee  Nor  Pacitic 
81  Paul  M  A  Mao  2d  6s. . . 

1st  cousol  goldOa 

K,  

Reduced  to  gold  44s..  198; 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold 

Registered 19.;  7 

EMinn  lst div  1st  g6e.. 

Nor  Div  lst  gold  4s 

Minn  Un.on  lst  g  6s....l92'_ 

Mont  C  1st  gu  g  Us 

Registered 

1st  guar  ROld  as 

Will  ABB1  1st  gold  5s.. 193i: 
St?i  -Nor  P....  Pac 

St  P  <fc  s'x  City  See  C  St  P ; 
SFe  .  ..1942 

S  A  A  A  P    See  So  Pac  Co 

•  1st  sink  i  g  5s.  191V 
Sav  F  d:  W(  st     Bee  All  Coast  D 
A  N  L  .bee  Nor  A  \\ 
Seaboard  Air  Line  g  4s ... 

Coll  lr  refund  •_  5s 1911 

Atl-Binn  30-yrlst  g  4a.el933 
Car  Cent  1st  con  g  4s. ..19  in 
Flu  Cen  A;  Pen  lai 
lBt  land  gr  ext  g  .",    . 

Conaol  gold  5s 

Oa  6c  Ala  Ry  lst  con  5s 
G.;  I  Islgugo.- 

Slier  t  See  MKi  X 

Sllb,.  •    SMAtlCo 

Sod  Bay  d 

So  Car  a. 

3o P I  .1955 

Gor                   Pac  coll). 
:  sd 

A  6c  N  W  1st  gu  g  58. . . . 

Cent  Pac  1st  ret  gu  g  4s  1949 

ill.. 
11. 

Gal  Har  ib'AM 

Mex  A  Pac  lal  ■-•:,- 

Gila  VG  A  N  lst  gu  g  5a  .1924 
Sous  E  A;  \V  1    lat  t  5« 

H  .-. 

Gen  linid  4s  int  guar..  I 
Waco  6c  N  W  d :  . 


C  * 


Prtoi 

>fl'<<9U 

/W>  8 


M  N 
J-J 
VI.  s. 


n 

.1  D 
A  0 
V-> 

i'-A 

J    I 
J    O 


J.J 

AC 


A-O 

J-J 


M-N 
J.J 
J-J 
A  O 


J-D 
J.J 
J-J 


J-J 

J-J 

J-J 

J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 
J-U 

M-N 
J-J 
J-D 

J-D 

A-O 
J-J 

J-J 
J-J 

J-J 
M-N 
J-U 
J-U 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-U 


M-S 
J-J 


A-O 
M-N 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


Rut 


ASs 


98  '4 


1124... 


no    ua 
.  ..... 


1074. 
1144. 


.... 
98 


.salo 


93  4 


12"  4. 
109°8. 


91  ■« 


62     bale 


118-8. 
S1J4  . 


93  4  Sale 

^3       fc4 

77     Sale 

101     


105M084 
131^4 

1U8--4 

107  4 
101 

100»« 

1171-1121 
130     1JJ24 

118 

1154 

1064 

*S0\d 

1004 

874 

•24 

1033< 

ll>234 

1044 


Sale 


105'! 
108 

1074108 


95     Sale 
b.9\  Sale 


11*2^ 

984  Sale 


«5J4 



102^105  4 

lu94 

104     108 



1024 

S  Salb 

1114 

914 


WM 

A'ijh-;.-  <T 

La»t  Sate 


l.oir         Wl(//I 
1117  4  Ooi    i1 


1104 Sep  mi 


Jan  "0! 

-  ii  o  0 
\pi  ■<>■. 
; ;  •    Jan  '07 

\...  .  • 
-.  p  '0  ■ 


120     Oct    HI 


Mar'06 


Llfi     May'06 

98  '-. 

'ii.  f. 

90  4      904 


109     Mar'i 

70     il 
89    Jan'O 


1064  Oct  'OS 

J'ne'Ou 

1014Nov'01 

92  4       924 
L22     Jan'OU 


1C3  4  Jan '07 

110     Jan'07 
93     J  an '07 

102  4  Aug'05 
S134       82 
I  8     Xov'06 

119    Jan'07 

82 


93  4       944 

82     Jan'n7 
763*       77  4 


105=8  Jan'07 
131  Jan'07 
134      J 

108  4  Jan'07 
1164Ai>r'01 
1067e  Jan  '07 
luo    Deo '08 

1004  Oct  *Oi* 
100  4UecM6 


124 
133 


May'06 
Oct '06 

1364May'0G 
116  Ang'OU 
115  4  Dec '06 


107  4  Dec '00 
110     Oct  '05 


30'4       S0»4 

100         1004 

88     Jan  '07 

a64  Mar'06 

1074Aug'u6 


1094M-u''-'5 
107  4  Jan'07 
llo     . 
L08     Aug'06 


102     Jan  '03 

94  954 

89  83:,4 

Dec '06 

109  4  1 
984       98  4 
99     Jan'07 
86     Jan'07 

96      1 

Ian '07 

1064  ■; 

107  4  Feb'05 

104      Aog'OO 

llO^    no:\. 
Jan'07 

lan  '07 
116     Uec'06 


So 


10 


36 


17 


Kam.-e 


s 
^11  /I  II 


cir./ 


tliij/i 


Lis    i ; 


97»4 
96*'  "w'<i 


91 


924 


12341234 
109»all0 
93        93 


314    824 


119     119 
8134    82»4 


934  95 
82  82 
763,    79 


1054105=8 
131     131 


108     1UM4 

Loii'5  ibe'i 


80=4    82'4 
100     100  4 

88        89 


1074107=8 


94       94*8 
8^4    83J4 


86 


105  4105  4 


10941J0H 

111      112 
92  4    94  4 


BOND* 

X.  Y.  stock  EXCH  WNG1 
Wkkk  Kvimn..  n  ii  8 


southern  i 
Morgan's  La  d  1.1918  A-o 

1st  gold  6« 

No  "i  Ca 

Guaranteed  gold  -  A  O 

i  ire  <S  Gal  Lal  guai 
8 Ad    lPaaal8tgUK4a   i.  . 
8o  P  ii:  ArgulatRUe 

1910  .1  -J 

So  Pacific  "•  ■ 

•  lea  i   A   F...  L9]     A-O 

•  i.l  On I'1' 

l  -t  ooo  -  uai  . 

Stamped L90i 

S  Pacol  S  Mex  1st  c  6s..  L9] 
s(1  pao    oasi 

L'exA  NosaliDivl.si  gOa  L91 

.  on  gold  5s 

Southern—  1st  con  g  I 

Registered L994  J   J 

MooA  Oliiocoll  n  ■  M-S 


^  i. 


!■<„' 


1   14 


8uh 


M  .in  Div   1-  ..  L996 

Si   Louis  div  1st  u    Is I  "."•  . 

.via  Cen  U  1st  g  68 L918 

All  A  Danv  1st  e  La I'-1  Is 

L94H 

Atl  A  Ya.l  1st  gguar  I 

i  lol  A  Greeny  Lal  Ba L916 

i.  1   VaA  ...i  Dm 

■  -i  gold  5a 

i.  I'm  n  or  lien  e 

Q  I  Midland  LSI  38 

t..i  Pao  By  lsi  g  Us... 

g  6s...  L925 

BionA  Dan  rang 6a 1915 

Deb  5s stamped L92i 

Rioh  A  Mech  Lst  g  4s.. .1948 

So  Car  A  Ga  Lsi  g  5s L919 

Virginia  Mid  set 

series  i>  4-5a 

soil's  ii  5a L926 

General  5a 1936 

Guar  stain  [ltd 1936 

\V  U  i  \V  1st  oy  fill  48.. 1924 
West  N  C  1st  cm  g  6s.  .1914 
3  &  -N  Aia  .sec  LA  N 
S).ok  Falls  &  Nor  lst  g  Os. 
sun  isl  By  lst  nu  g 448. .1943 
Syra  iiuii,'tt  N  Y  SeaD  La  W 
I'er  Aol  St  Llatg44s.- 

1  lst  con  gold  5s 1894-1944 

Gen  refund  s  t  g  is I 

St  U  M  Bge  Ter  gu  g  58.1930 
1  •  x  it  N  U    .See  So  Pac  Co 

i  l'ac  lst  gold  5s 2000 

2d  gold  me  5s ?2000 

La  Div  B  L  lst  g  5s 1931 

WMinWANWlstgu  ! 

Tol  &  G  C  lst  g  5s 1935 

Western  Div  1st  g  5s... 

General  gold  5s 3  985 

Kan  A;  M  lst  gu  g  4s... .1991) 
l'ul  1>  6c  \V  lst  gold  4S....1917 
Tol  St  L  it  W  nr  1)"".  g  348. 

50-year  gold  4s.. 

lor  Ham  &  Bull' lst  g  4s./ 
[  rister<fcDellstcong5s 

U    lst  refund  g  4s 

Un  Pac  KK  Jt  1  gr  g  4s  ...1947 

Registered 

Ore  Ky  6c  Nav  con  g  4s. 
Ore  Short  Line  lst  g  6s. . 

lst  cousol  gos 

Guar  relunrt  4s 1929 

Registered 1929 

trtah  &  Nor  lst  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  6'ee  Pa  1 1 B 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica&  Black  It  See  HI  \ 

\i  cousol  cr  4a 1955 
era  OrnzAPlstgu44sl934 
Ver'Val  ind  A;  W    -see  Alo  P 
Virginia  Mid    See  South  . 
Va  A  South w'l  1st  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  5a 1939 

Debenture  series  A 1939 

Certificates  of  deposit 

Series  L 

Certificates  of  deposit 

lst  lieu  equip  s  in  ■_'  &8..1921 
lst  lien  50  yr  g  term  4s. 
Det&Oh  Ext  l8t  gos. .1941 
Des  .Mom  Div  1st  g  4s.. 

Oid  Div  1st  g  34s 1941 

i 
st  chas  Bridge  lstg  6s. 
i  lst  g  4s. 

Jd  gold  4.i 

Warren    .bee  Del  Lac  A;  West 
Wash  •  Xor  Pao 

Wash  G  &  \V    See  Southern 
.Maryland  lstg4s... 

Gen  &  couv  g  4a 

-     .  i  lst  gos.. 

I  .i-is 

Incuim-  .7s i 

oOa      .see  south  By 

W  VaC.  Ill  A;  P   1st  g  68. .1911 

■,....: 

Wli. 

D  A;   llli|i    gold   OB.  .. 

BB  lstconsol  4s 

year  equi. 

i.ciii 
■   r^ioux  F  .See  St  1*  .MA  M 
est  5o-yr  lat  gi 


J-J 
J-J 
J-J 
J-J 
.1  -J 
A-O 
J-.l 
J-J 
M-N 
M-S 
A  n 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-  N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J.f) 
Mai 
.1.1 
F-A 
J-J 
A-O 
J-D 
A-O 
.!•  J 
J-J 
A-O 
.J-D 
J-U 
A-O 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
J-J 


J-J 
M-N 
F-A 

J-J 


J-J 


M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A  O 
A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
F-A 

J-J 


J-J 


LOO 

86 


,    o 


LOS  . 


II  c 


Lia  .  Sale 


98  4 ..  . 

Ill     .... 

90  4  .... 

93      .... 

110  .... 

I  174  .... 

111  .... 
68      .... 

US      

»118  4  L183« 

112  4  Sal  v 
109  4 

87      

L0534 

U-JC8 

4 

109=4 

Ill      


93  4    93'- 
110      


90     . 

1084. 


94        95 
108      112 


1184 


107  4 

90 



102  4 

87 
87 


96 
8-4 
89  4 


82 

109  4 

Sale 
95 

101 4  Sale 

98  4 

113=8 

94  4 

L22 

sale 
Sale 

102  4 
lu64 

96        98 


109  112 
113^4  Sale 
102  4  Salt. 


75      Sale 
71 4  Sale 


1084. 


80 


79 

■^9'4S:uc 


814  Sale 

67 



U4 

1044 

11034 

109 

107s, 

87 

88 

83  4  Sale 


v'o\  'in 

■ 
II 

ran  '' 

111 

11141 

LOJ      J 


1. Ill  Vl 

1  ):;'- 
lit 

in,    .1 

113     Jau  '06 

82     J 


1 1 6  '■. 

117  4 
11-1 

l,s 

1124 

112-4 

Ll  B 
1  L2 

108  4 
113 
1114 

HI,'  Uj 

964 

1 09  4 

117 
100 


' 
.1.111  II 

114 
Jan  '07 
Jan  '07 

11-4 
Jan  'o 
Feb'05 

Oct  '06 

Doc'O. 

Jan  '') 
Jan  07 

J'ly'00 

Nov'04 


108     Jan  '07 

117  Jau'u7 
93  4  Jan  *()7 

111      Dec  '06 

118  Jan'07 

92  Nov'06 

110  Mar'06 
106  4  Nov'04 
115     Dec'i  L> 

111  ;> 
1024Jan  0" 

97     Jan'07 
87  4       87 1 
87     Jan'07 
sl-V       82 
95     Dec  06 

112  Dec '06 

93  Sep  '06 
1014  101 u 
100  4  Jan'07 

994  Jan'07 
123  4  Jan  '07 
113=8  113=8 
9334  H44 
944  Oct  'Olj 
11)5  Aug'06 
110     J'ne'06 


10278Fet»'00 
98     Sep  '06 


110        110 

113  4       U4 
1024      102', 
95      Nov'06 


76  75 

704       714 
101      Dec 'On 
33     Mar'06 

ian'0, 

85  4  May'Ofi 

93      Uec'06 
1.02     Jan '07 
79  79 

293a       30 


814       814 

67     J. 
115 

34     Feb  07 

1004  Aur'O' 

109=b  I 
110      D 

1024  Dec'U5 


88 


«' 


«3 


94 


IU2 


11? 


I  mir 


it  ty/i 


111.4 


1  13  ^ 


94 
L18 
944 


113  4 

.  174 
I  14 
68        694 

117=8  ! 

lis       1183« 

11141124 


108     1064 


9434    96  4 
109  4  109  4 


108     1084 
117     117 
93  4    91 


1104118 


D'241024 
97       97 
874    89 
87       874 
81       82 


102 
1014 
97 78    99  4 
123     126 

112=4  113=8 

94=4 


110    1114 
113     114 
102  41064. 


75       734 
704    75 


108     108 


102     102 
79       80 

294    --4 


81        824 
68 

114*  lwt 

34        34 


87  4    874 


884    111!  874    89 


.HiXhl.l.ANEOU-5    BONDS— Concluded. 


.Hntiuluriiiiiiii.'  iV  lnilitHlii.il 
Beth  Steel  lst  ext  at  5s..  19. 6 
Cent 
Con- 

Dat  Paper  Co  1st  coi 
Conaol  C'liv 

Int  81  Pump  lo.yr  couv.  1 
Kni'j.. 

Republ.'. 

L  a  LeatO  Co  •  1  deb  g6a..l913 

IT  8  u  call  yd:  Iconv 

17  8  SI        Corp — (  coup  ., 

Sf  lu-'JOyros.  (  r 
Va-Car  Chem  col  tr  5a  C..1V12 

Vestinshouso  LA  M  a  r  6n  '31 


JJ 
A-o 
K-A 
A-O 
F-A 
J-J 
J-J 

M-N 

J-J 
A-O 

J-J 


A-O 

J    J 


884  Sale 

lol     Sale 


80 

75 


salo 
.    97 


96  Aug'OC 
984 

•7R     Jan'07 

107 

90      Jan  'UT 

97  4  < 
100 

8'.'      3 

724  N 

97      .1 

105     J 

92 
i        9U 
99  4 
:--4  Jan  '07 
97  974 


02 


11 


i 

sOS 

I 

100      101 

LOO 

| 

07=8 

1 

97  4 

miscellaneous 

Adams  Kx  col  tr  g4s 

Am  Dk  A  Imp  6a    fitvCentNJ 

00 1   •  '. 

■ 

D    I.  •'.     I 
111    I     ,. 

iHt   L'  4-... 

.  I  92 1 
epbStk  Yds  1st  . 

■  1 8  tat' n  A 

it  »f  4  4«  5-20  year.. 

0  con  g  6s.. 

,1  Wat  Works  1st  6a 

1       Lst  at g  6s. 


M-S 

M-N 
F-A 
J-J 
A-O 

M-N 

B  A 
M-3 

J-J 

J-D 
J-J 
MS 


l(J2=d  Sale 


103 


99       93 


salo 


1024     102=8 

41      I 

-  op  '06 


50      Feb '02 


May'06 
1004.SIO  'o^ 


1 1  a    . 

.      *  'Oil 

93 


103     10'J't 


92       95 


93       95 


No  price  Friday;  latent  bid  and  atked  this  week,    a  Due  Jan     bDuafeb     d  Due  Apr    f  Due  May    pDueJ'ua    ADuaJ'ly    p  Dua  Nor    aOptlaa  8ala 


CHICAGO  STOCK  £XCaANMS-3tock  Record-Daily.  Weekly  and  Yeiriv 


Si  (MIES— HIGH EHT  AND  LOWEST  SALE  PRICES 

STOCKS 

Sales 
or  the 
Week 

Range  lor   Year 
lifn" 

Kaiii/e  >or  pre   tout 
Year  (1  yon  1 

Monday 

T\i*sday 

Wednesday 

Thurstiay 

Frtriay 
Feb  8 

CHICAGO    STOCK 

Saturday 

Feb  a 

Feb  4 

Feb  5 

Feb  6 

Feb  7 

uxghanok           skarm 

l.o  west 

H 1 1/  test 

l.otrent 

H  latest 

l(:iil>  niulx 

•160     180 

♦160     180 

♦150     180 

•160     180 

Last  Sale 

140       Oct  '00 

Chic  Citv  By 100 

140      Sep 

200     Jan 

•4>«       5  4 
♦  1 5        154 

-44      6 
•14        16 

La  fit  Salt 
I.  an  Sale 

5           Jan  '07 
15         Jan  '07 

Chic<fc  Oak  Park          100 
Do     prel 100 

6     Jan  74 
15      JaD  24 

♦  44      64 

5     Jan  24 

15      Jan 'J  J 

5     Dec 
15     Dec 

•14         164 

283*  Jan 

29        29 

29       31 

304     30  4 

80       814 

29  4   30 

284     30 

Chicago  Subway I0t] 

3,228 

24     Jan  31 

4  0  4  Jan     2 

»»»4  J'ly 

6  1      May 

"4  4       6 

54       54 
♦164    17 
63  4     63  4 

•5         54 

•17        18 
63        63  4 

•  5           5  4 
Last  Salt 
•63        63  4 

•5              64 

764      Jan  '07 

684       6<4 

Chic  Union  Trad loo 

Do    pref loo 

KansCity  Ky  <fc  Lt.,100 

150 
37l) 

5  4  Jan    4 
16  4  Jan  26 
80     -lan  10 

5*4  Jan    :• 
194  Jan    '■■ 

65     Jan  1 ', 

4     J'ly 

124  w» 

64  4  Jan 

13  4  i-  e  b 

»16^     16  4 

164  M  ar 

63  4   03  4 

63  4    03  V, 

r,-  4  Feb 

•854     MIS', 

•86       ttO 

♦86        87 

♦ 86 

♦85  4    86 

'86           K7 

Do     pref 100 

86  4  Jan    :; 

87     Jan  17 

8  .      Oct 

93  4  Feb 

♦24  4    25 

•26  4    27 

♦ 26 

-25        27 

Last  Sale 

26         Jan  '07 

Metropoi  W  8  Kiev..  100 



26     Jan  30 

28    Jan  24 

25     Oct 

30     J'ne 

•60       66 

»67a4    71 

*6734     71 

•68        70 

69       69 

87  4       69 

Do     prer 100 

175 

07  4  Feb    8 

7  2      J  a  11  1 5 

65  4  Od 

72  4  Nov 

*30        40 

• 40 

♦30        40 

•3J       40 

Last  *  alt 

■id         Jan '07 

North  Chic  Street 100 

38     .Ian     4 

40      Jan     4 

25      Mar 

85      Mar 

*24  4    25 

214    25 

♦24  4    25 

• 254 

Last  Sale 

i5         Jan'Oi 

Northwestern  Kiev..  100 

25     Jan    7 

25  4  J  an  25 

23  4  J'ly 

28  4  Feb 

•60        65 

•60        65 

•eo     65 

-60       65 

Last  Sale 

64          Jan  '07 

Do     pre! 100 

South  Side  Kiev 100 

62     Jan  23 

1)4  4  Jan  16 

60     May 

68  4  Mar 

*36       87 

86        86 

86       87 

86       86 

85  4    85»4 

85  4       85  4 

99 

85      Feb    4 

90     Jan    4 

89  4  Apr 

99     J'ne 

*803,    32  4 

*8ii34     324 

•303,     321.., 

*3ii34    32  4 

Last  Sale 

33         Jan  '07 

Streets  W  Stable  C  L  100 

...... 

32     Jan  21 

34     Jan  15 

27      May 

353,  Nov 

•903,     118 

«y6'4    97 

•90*4    97 

"jii^    97 

Last  Sale 

y?         J  an '07 

Do     pret 100 

West  Chic  Street 100 

97     Jan  12 

!<8     Jan  21 

97      Dec 

102     J'ne 

•20        25 

♦20       25 

•20        30 

♦20       30 

Last  sale 

27         Jan '07 

26 4  Jan    8 

27     Jan  11 

23     Apr 

60     Feb 

Miscellaneous 

6          5 

4*.      5 

64      64 

5»8      e 

6         64 

64         64 

1,281 

43,  Jan  25 

64  Feo   4 

6     J'ne 

11%  Jan 

60        60  4 

50  4    524 

624    634 

634    54 

54       55 

65          55 

Do    pref...    100 

902 

50     Jan  30 

55     Jan    4 

51     J'ly 

72     Jan 

•130      

♦130     

•130     

•130     134 

♦130     134 

131        131 

Amer  Radiator 100 

15 

129     Jan    7 

132     Jan  30 

115     Feb 

130     Nov 

•1»6  "a  128  4 

•12641284 

♦1264 

♦12641284 

Last  Sale 

Zi&4   Jan'o7 

Do    pref 100 

128 4  Jan  16 

121 4 Jan  15 

128  4  Dec 

136     Jan 

•76       79 

♦76       79 
•108     110 

•76 
•107     

78        784 
♦107     110 

7*4        78-, 
•107        109 

Amer  Slupoldg 100 

Do    pref 100 

50 

3 

76     Jan    3 
107     Jan  25 

80 4  Jan  14 
loy     Jan    7 

54     -Jan 
101      Jan 

81     Nov 

•108     110 

107  4  1074 

1 12     Nov 

•31     

•31      

•31     

-31      

Last  Sale 

30         Jan  '07 

Araer  Straw  Board 

...... 

30     Jan    2 

30     Jan    V 

17     Feb 

3 1  4  Deo 

•86       38 

•364    374 

♦36  4    37  4 

* 

Last  Sale 

37         Feb'07 

Booth  (A)  &  Co 100 

37     Feb    1 

38 4  Feb    1 

36     Jan 

40     Feb 

•108     110 

•10?  4  HO 

♦107      110 

♦108     110 

•108     110 

111         111 

Do    pre! 100 

7 

107     Jan  22 

111     Feb    & 

106      Oct 

113  4  J'ne 

•63       66 

64       54 

•              63 

•51       63 

•51        53 
Last  Sale 
Last  Sale 

♦60           53 
175       May'06 
16         Mar'06 

Cal  &  Chic  Canal  <fc  D100 
Central  Trust  Bank..  100 

Chic  Brew'g  &  Malt'g 

10 

60 4  Jan    7 

64     Jan    8 

55      May 

168%  May 

16     Feb 

64     Feb 

175     May 

16  4  Feb 

•1          IS 

•1         14 

•1         14 

♦1         14 

Last  Sale 

1           Jan  '07 

...... 

1     Jan    a 

1     Jan    9 

1      Mar 

1     Mar 

-6          64 

•6         64 
•140     

♦6         64 
140      143 

•6         6*3 
140     143 

Last  Sale 
♦140     144 

6           Jan  '07 
•140        144 

Do    pref 

104 

o     Jan    9 
140     Jan  2:) 

6     Jan    9 
1484  Jan  11 

6     Nov 
136     J'ly 

7     Jan 

•140     143 

Chic  Edison 100 

165     Feb 

*444    40 

454    464 

♦46        47 

•46        47 

47       47 

61           61 

Chic  Pneumatic  Tool.  100 

60 

443,  Jan  31 

51     Feb   8 

48  4  Dec 

63     Feb 

•116     1181? 

•116     118 

♦116     1184 

116     116 

116     116 

116        116 

20 

HS^Jan    2 

117     Jan  21 

101     Apr 

139     Jan 

106     106  4 

10641064 

10641064 

♦ 1064 

1064  106  4 

Chic  Title  &  Trust. . .  100 

105 

106     dan  21 

108     Jan    8 

103      May 

118     Jan 

122     123 

122     1223s 

1224123 

1224 123 

1234124 

123  4     123*8 

Diamond  Match 100 

621 

1194Jan24 

124 4 Jan    5 

118     J'ne 

147     Feb 

46        45 

45       45  4 

46       47 

47       484 

48       483i 
Last  Sale 
Last  Sale 

494       604 
324      Nov'05 
80         Feb '06 

Illinois  Brick 100 

Knickerbocker  Ice.. .100 
Do    pref 100 

1,028 

4434  Feb   1 

60 4  Feb    8 

41 4  Sep 
79*e  Feb 

713,  jan 
80     Feb 

Last  Sale 

17         J'ne'04 

Last  Sale 

»           Dec '04 

Last  Sale 

45%      Jan '07 

Masonic  Temple 



45 38  Jan  31 

46     Jan  11 

46     May 

48     Sep 

Last  Sale 

2  4        Jan '07 

.viil<fc  Chic  Brew'g 

...... 

2  4  Jan  23 

24  Jan  23 

13,  May 

2  4  Feb 

25       26 

82       82 

83  4    834 

83  l,    83  4 

84*       85 

50 
566 

25     Feb    6 
77     Jan    4 

25     Feb    0 
86     Jan  14 

21     J'ne 
62     May 

23     Mar 

804    81 

81       814 

National  Biscuit 100 

79  4  Deo 

117     1174 

•117     1174 

11741174 

♦117     1174 

117^1174 

117        1174 

Do    pref 100 

372 

116     Jan    2 

1173,  Jan    7 

1134  Jan 

119     Oct 

•   70       80 

♦   70       80 

80       80 

80       82  4 

♦82  *    84 

84           84 

National  Carbon 100 

300 

80     Feb   S 

84  4  Jan  11 

78     Jan 

95     Mar 

•117     118 

♦117     118 

311541154 

•117     118 

•117     1x8 
Last  Sale 

•117        118 
5a4         May'05 

Do    pref 100 

iuo 

115-»Feb   5 

120     Jan  17 

112     Dec 

1224  Mar 

Last  Sale 

°«4      J'ly'06 

People's  Gas  L<&  O'kelOO 

88  4  T'ly 

934  May 

• 55", 

• 58 

♦ 58 

♦54       65  4 

Last  Sale 

55  4      Jan '07 

Sears  Boebuck  com.  100 

55     Jan  21 

57     Jan  10 

50     Aug 

63  4  Dec 

944    944 

93'8    94 

94       94 

94        94 

94       94 

•93  4       94 

Do      pret 100 

294 

9234  Jan  21 

95     Jan  25 

92  4  Not 

99     Sep 

1094110 

109*4  1104 

110     1104 

1097B;io4 

110     111 

111         1124 

Swift  &  Co 100 

l,y38 

109 4  Feb    2 

1134  Jan  16 

1014  Jan 

119 4  Sep 

•137     140 

139      141 

142      144 

145      146 

149      14y 

♦145         149 

The  Quaker  Oats  Co.  100 

525 

134     Jan  24 

149     teb   7 

115      May 

i52  4  Jan 

10241024 

10i410134 

♦1014 

10141024 

♦1014102 

•1014     1024 

Do    pref 100 

280 

101     Jan    2 

10234  Jan  1 6 

99  4  Dec 

10634  Feb 

•l^      13s 

-14      l3*) 

•14      13b 

14      14 

14      14 

14          14 

Unit'dBox  Bd<fc  P  ColOO 

700 

1     Jan    2 

13b  Jan  31 

»,  Dec 

234  Jan 

T>e      7'e 

7«b      7% 

7*«      8 

8         8 

8         8% 

8             8 

Do    pref 100 

1,390 

6     Jan    2 

834Jan    7 

54  Dec 

174  Jan 

26U    264 

•254    27 

•264   27 

♦254    27 

264   264 

•254       27 

Western  Stone 100 

Mining 

150 

25  4  Jan  18 

264  Feb   7 

28     Dec 

42     Mar 

Last  Sale 

S7e        Mar'06 

Adventure  Con 25 

63,  Mar 

634  Feb 

•««_. .  •*«*•■ 

•••••• 

...... ...... 

Last  Salf 

3(6 -a      Mar'06 

364  Mar 

364  Mar 

Last  Sale 

324     Jan '07 

Bingham  Con  Mining  50 

324  Jan  24 

32  4  Jan  24 

29a,  J'ne 

4434  Feb 

Last  Sale 

10         Nov'06 

7*4  J'ly 

144  Mar 



Last  Sale 
Last  Sale 
Last  Sale 

294     Jan  *07 

4           Nov'06 
854      Feb '06 

Hubbard-Elliott 

No  Butte 15 

1834Jan    3 

20     Jan  22 

14  4  Mar 

34J'iy 

85  4  Feb 

20%  Nov 

43gOCt 

854  Feb 

Last  Sale 

7?8        J'ne'06 

« 

6     Feb 

7JsJ'ne 

Chicago  Bond  Record 


BUN  1)> 

CHICAGO  STOCK  EXCH'GK 

Week  Ending  Feb  8 


Amer  Biscuit  68 1910 

Amer  Strawboard  1st  6s. .1911 
Oass  Ave  &  F  G  (St  L)  58.1912 
Ohio  Board  ot  Trade  4s  ...1927 

Chic  Consol  Br<fc  Mlt6s 

Cine  ConsolTrac44s 1939 

Chic  Edison  debent  6s 1913 

1st  gold  6s A1926 

Chic  Auditorium  1st  5s 1929 

Chic  Dock  Co  1st  4s 1929 

Chic  No  Shore  Klec  6s 1912 

Chic  &  Mil  Klec  Ky  5s  ....  1919 
Chic  Pneum  Tool  1st  6s  .ol921 
Chic  Bock  I  <fc  Pac  RR  48.2002 

Oollat  Trust  g  5s 1913 

Commonwealth  Elect  5s. 61948 

Illinois  Tunnel  6s 1928 

Kans  City  By  &  Lt  Co  58.1913 
Knickerb'cker  Ice  1st  58.1928 

Lake  Street  El  1st  5s 1928 

Income  5s ....1925 

Metr  W  Side  El  1st  4s. 1938 

Extension  g  48 1938 

North  Ohio  St  1st  5s 1909 

let  5s 1916 

Refunding  g  44s 1931 

No  Chic  City  By  44s  ...1927 
North  Weet'n  El  1st  4s.. .1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  6a 1916 

4-408 

4-608  Series  E 

4-80s  Series  F 

People's  Gas  L<fe  C  let  6s. 1943 

Refunding  g  5s 1947 

Chic  Gas  Lt&  C  1st  5s.. 1937 
Consumers'  Gas  1st  5s..  1936 
Mutual  Fuel  Gas  1st  5s.  1947 

South  Side  Kiev  4  4s 1924 

Swift*  Co  1st  g  6s 1914 

Union  El  (.Loop)  6s 1946 

Union  Pacific  oonv  4s 1911 

United  Box  Board  6s 

West  Chic  St  1st  os 1928 

Tunnel  1st  6s 1909 

Debent  6s - 1914 

Consol  g  5s 1936 

"West  Div  City  Ry  4  4s..  1932 
West'rn  Stone  Co  6s 1909 


F-A 
J.J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
A-O 
J.J 

J-J 
M-N 

M-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F  A 

J-J 
J-J 
J-J 

A-O 
M-N 
M-S 
M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 


Note. — A  ccrned  interest  mus  t  be  added  to  all   Chicago  bond 


Price 

Friday 

Feb  8 


Bid 


Ask 


99 '4 

tlOiag 


100      101 

100 

98 


80  4  Sale 

ioi^i'oT 


♦  92 


904 

83       8334 


76     

904  Sale 
924    »7 


97 
98 
99 


103  . 

104  4- 
102      . 


100     Sale 
10141024 
994 


*   76 
95 


Sale 


72 


Week's 
Range  or 
Last  Sale 


Low       High 


994  May'06 
101 4  Jan '07 
101  Mar'06 
103     Apr '04 

57     Dec '06 

100  4  Nov'06 

101  Jan  '07 
9634  Jan '06 


87     Feb'06 


79<v       8034 


79 
80 
102 
90 
98 


Nov'04 
Apr '04 
Jan  '07 
Dec '06 
Jan '07 
99  4No?'06 
92  Jan  '07 
16  May'06 
904  9038 
833,  8334 
90     Dec '06 


79      Aug'06 

77     Dec '06 

904       903s 

92  4  Jan  '07 

1004  Mar'06 

97  97 

99     Oct  "06 

99 4  Sep '06 

118     Noy'06 

102  4  Jan '07 

IO434  Jan  '07 

102  Jan  '07 

103  4  Feb '06 
9934     100 

102  Jan  '07 
Jan  '07 
Nov'04 

75 
Dec '06 
68  4  Sep '05 
72  4  Deo '06 
72  Jan  '07 
87  Deo '06 
964  Jan '06 


99 

114 

76 

lJ5 


5° 


No. 


30 


10 


Range 

for  year 

1907 


Low    High 


1013gl014 


101     101 


77       81«8 


102      1023, 


98       984 


90       933e 


90       90'6 
8334    85 


904    904 
92       92  4 

WW 


10241024 
10441043, 

102  102 


9934  100  4 
102  102  4 
99   99 


72  4  75 


70   754 


price  s. 


Chicago  Banks  and  Trust  Companies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National. . 
Continental  National. . 
Cook  Co  State  Savings 
Corn  Kxchauge  Nat... 

Drexel  State 

Drovers  Dep  National 

Englewood  Stale  

Federal  National 

First  National 

First  Nat  Englewood 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat... 
Hamilton  National ... 
Hibernian  B'k'g  Ass'n 

Kaepar  State  Bank 

Monroe  National 

Mutual  Bank 

Nat  Bank  of  Republic. 
National  Live  Stock. .. 
North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 

Railway  Exchange 

South  Chicago  savings 
State  Bank  of  Chioago 
Stock  Yards  Savings . 
Union  Bank  of  Chicago 
Union  Stock  Yds  State 
Amer  Trust  <fe  Savgs.. 
Central  Trust  Co  of  111 
Chicago  Sav  Bk  &  Tr. 
Colonial  Trust  &  Sav. 
Drovers  Trust  &  Sav. 
First  Trust  <fc  Savings 
Illinois  Trust  cfc  Sav 
Kenwood  Tr  &  Savings 
Lake  View  Tr  &  sav.. 
Merchants'  L'n<feTrCo 
Metropolitan  Tr  <&  Sav 
Northern  Trust  Co  Bk 
Peoples  Trust  &  Sav .. 

Royal  Trust  Co 

Stockmen's  Tr<te  Sav  . . 

Union  Trust  Co 

Western  Trust  cfc  Sav. 
W  Side  Tr  <fc  Sav  Bk.. 
Woodlawn  Tr&Sav  Bk 


Outstand- 
ing 
Stock* 


S-wrplus  <t 
Profits! 


$2,000,000 

100,000 

500,000 

0  2,000,000 

4,000,000 
50,000 

3,000,000 
200,000 
600,000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
200,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
100,000 
250,000 
C500.000 
300,000 
250,000 
200,000 

1,000,000 
250,000 
200,000 
200,000 

3,000,000 

2.000,000 

n  500,000 

600,000 

200,000 

fc2,000,000 

4.500  000 
200,000 
200,000 

3,000,000 
750,000 

1,500,000 
200,000 
500,000 
200,000 

1,000,000 

1,000,000 
200,000 
200,000 


$1,217,874 

£36,366 

5128.937 

2.101,49 

2,581,338 

54,982 

4,306,171 

27.080 

329,085 

529.804 

V5.95 

6,787,3  IS 

i  135,603 

618,233 

360,145 

171,371 

§1,055,778 

§86,388 

22,097 

§77,421 

1,150,471 

1,300,860 

§8.441 

§30,365 

66,596 

67,673 

235,950 

8,559 

§58,730 

964,483 

§147,573 

§34,436 

§43,391 

2,387,871 

949,11a 

n  81,153 

538,098 

69,561 

714,520 

7,122,045 

§33,766 

§22,167 

4,057,634 

331,480 

§1,723,236 

§50,609 

§514,336 

§8,673 

876.546 

292,658 

818,553 

§22,762 


Dividend    Record 


In 

19U5 


In 
19o6 


8 

5 
10 
12 

8 

6 
12 

6 

8 

Began 

1112 
10 

Priv 
6 


6 

12+3 
6 
6 

**8* 

8 
Began 

4 

8 
None 
Began 
None 

8 

54 

5+*6 
6 

12+4 

Orga 
12 

6 

8 

"*6* 
In  cor 

"9 

Began 


Last  Paid 
% 


3 

6 

12+3 
6 
6 

1138 

8 

bus  in 

5 

8 

Mayl, 
6 
8 
7 

l6" 

6 

12+4 

nized 
.2 
6 
8 

af 

porate 

6+1 

busui 

6 


Q-F 
Q-'J 

h 

Q.J 


4-J 

Q-J 

ess 
J 

J 


I 

Nov 
Q-J 

Q.J 
y-J 


Q-F 
d  M 

Q-J 

ess 

Q-J 


Jan 

Feb 
Jan 


'06.    2 
'06,   6 
'07,   S 
•07,   3 
'07,   2 
'07,    14 
•07,  3 
'07,   14 
'07.   3 
'07,   14 
16.  1905 
•07,  S 
•07.   24 

'07,  14 
•07,  24 
'07,  2 


Nov  '06,  1 

Jan  '07,  44 

Jan  '07,    14 

Jan  '07,  3 

Jan  '07,  14 

Jan  '07.  14 


Jan    '07,  2<j 
Jan    '07,  2 
July  3,  190« 
Jan    "07.  14 
Dec    '06,   14 


19" 

6. 

Q-J 

Jan 

•07, 

IS 

Q-J 

Jan 

*07. 

2 

Q-J 

Jan 

'07, 

1\ 

Q-J 

Jan 

'07, 

24 

Q-J 

j  an 

•0/, 

m 

Jan    '07.  3 
Jan    '07,  14 
18,  1908. 
Jan    "07,  3 
Dec  nw,  1% 
Jan    '07,  2 


Nov  '06,  a 
arch.  1906 

Jan''67,"f4 
Sep  5,  1908 
Jan    '07,   1% 


II  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.         U  Inclndes   special  dividend  of     30%  paid  Dec.  18,  1906.  t  Jan.  26,  '07  for  National  Banks 

and  Jan.  28,  "07  (or  State  institutions,  exoept  those  marked  with  a  (§),  which  are  of  date  Nov.' 12,  '00,  and  Nov.  13. '06,  respectively.  *  Bid  and  asked  prices; 
no  sales  were  made  on  this  day.  t  No  prioe  Friday;  latest  price  this  weex.  a  Due  Dec.  31.  bDueJune.  c  Capital  increased  Jan  1.  1907  from  $250,000,  a  cash 
dividend  of  30  per  cent  being  declared  and  to  be  taken  as  part  payment  for  new  stock,  fc.  Dae  July,  te  O ne  million  dollars  transferred  in  Doe.  1906  from 
surplus  account  to  capttal,  making  latter  $2,000,000.    n  Capital  and  surplus  to  be  increased,    o  Capital  to  be  increased  to  $3,000,000. 
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Volume  of  Business  at  Stock  Exchanges 


I'K  INSAOTIONS    AT    THE    NEW    YOKE    STOCK     EXCHANGE 
DAILY,    WEEKLY    AND    YKAKLY 


Hetk  -»i<ini; 
Itb  8 

If,  7 

Stocks 

Jiailromt  Ac 

Stair 

0  S 

.S'Aarej 

far  ratue 

Bond* 

Bonds 

/icirn/j 

Monday 

Tuemlay 

Wednesday 

Thursday 

420.9  11 

r;.>.;rj 
668 

6s: 

S" 
841 

■ 

~.,0,> 
46,04 
19.0 

-   10,600 

18.900 

$1,027,500 
1.2  . 

(8,000 
1,470,000 
1.899,600 
1.676,900 

$182,000 
28  1,000 
826,600 
890 

296,300 
166,000 

$:  2.600 

Vjooo 

10,000 

Total 

3.8;; 

$313.1 

$3.65^,500 

$1,043,600 

$33,000 

W<Hk  tiuting  ttb  8 

January  1  to  I'eb  8 

Bum  >  .'•  ■•  stock 
Kxcianye 

1907 

1906 

1907 

1906 

Stocks — No.  shares. 

Par  rarae 

Bank  shares,  par.. 

BONDS 

tJovemiueul  bond.- 
SMte  bonds 

3.  685.  4  "4 
f313.432.900 

•J.eoo 

$33,000 
1,648,600 

9,658.500 

6,101,939 
S49S.S 

$12,400 

$8,000 

2. 17i' .800 

15*662.700 

27.797.261 

f2.366.8dO.03D 
35,700 

$116,500 

7,663.000 

65.310.700 

47,004,087 

$4 ,302,30. '.000 
•104,40  1 

*;;78.100 
16,118.200 

BR.  and  mis.  bond 

109.9 13.600 

Total  bonds.. 

$10,236 

.000 

«7,750.500 

f63.120.200 

$126,409,900 

DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  «nding 

Boston 

Philadelphia 

J*»  8 

1V01 

Listed 
shares 

UnlUted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Monday 

Tuesday 

Wednesday. . 

Friday 

31.333 
40.893 
62,606 

71,905 
73,0(8 
61,190 

7.826 
9,409 
7,773 
9,609 
10.519 
16,885 

62,021 

$4,000 
37,ocO 
19,000 
21,000 
26.000 
36.000 

8.260 
9.917 
13,136 
21,141 
21.337 
22,471 

5,770 
3,820 
4.H7H 
7, 5: 57 
6,788 
8,775 

$16,000 
32.0UO 
39,500 
27,700 
94,530 
81,400 

Total 

330,945 

$148,000 

96,292 

37,589 

$291,130 

Outside  Securities 


A  Weekly  Keviete  o'  Outside  itarket  loill  be  found  on  a  preceding  page. 


Street  Hallways  Si(i 

NEW  YOKK  C1TT 

Bleect  si  As  Fill  F  stk  100      30 

fllat  mort  4s  1950  ..J  J        90 

HB'y  &  7Ui  Ave  stk  ..loo    228 

12dmort  63.1914  ...J J     100 

Con  5s  1943    Sec  Stock  Exch 

B'waySurf IstSagu  1924  4103 

JOent'l  croast'n  stk. .100    280 

fllatM  6s  1922  ...M-N     111 

ICen  Pk  N  <fc  E  B  s»k.lO0    190 

JClir'tTAlOtliStslklOO    165 

ColA  9th  Ave  5s  See  Stock   Exch 

Dry  D  E  B  &  3— 

Vial  gold  6s  1932.. .J-D    108 

{Scrip  6s  1914  ....F-A    100 

Eighth  Avenue  stk.. 100 

VScnp  6s  1914 F-A       93 

i42d<fcGrSt  F'ystk.,100    375 
42dSt  M  &  SIN  AV..100       60 
list  mort  6s  19L0  ..MS     102 
{2d  income  6s  1915  J-J       67 
I  a  lex  boro-M  e  tropolitan— 
Common.    See  Stock  Ex  cha'ge 
Preferred,  see  stock  Ex  cha'ge 
4 "a%  bonds.    Sre  Stock     Exch 
Lex  A  v  <fc  Pav  F  5-s  see  St  k  hu 
flMetropoi  Securities  100 
Metropol  street  P.y.  100 
Ninth  Avenue  stock. loo 
Second  Avenue  stocklOO 
1  1st  mort  6a  1909  M-N 

Consol  5s  1948 F-A 

U  Avenue  .stock  loo 

Sou  Boulev  6a  1943. -J-J 

BoFerls  ...A-O 

Third  Avenue    sei  ■ 

Tarry  W  B  A-  M  5s  1928 

lkerssUIP.  5sl9i 

h  sla  1st  5s '96 

IjTwenty-ThM  St  stk  100 

Union  Ry  1st  5s  1942  K-a 

Weatcliest  1st  5s  '43  J  -J 

BBOOKTY.N 

Atlan  Ave  5s  1909. .A-O 

Con  5s  n  1951 A-o 

BB<fc  W  E  5a  1933. .A-O 
Brooklyn  City  stock.. .10 

Con  5s  See  stock  Exch 
Bkln  Crosstn  5s  190i.J-J 
Bkn  Hgta  1st  5s  1941  A-O 
Bkln  y  Co  <k  su b  See  Stk 
Bklyn  Bap 'Iran  See  Stk 
'.  Coney  Is.  <fc  Bklyn  ..100 

1st  cons  g  4s  194S..J-J 

BrkC  As  N  5s  19.;.'. J-J 
Gr*pt  AsLonmer  Bt  1st  6s 
Kings  Co.  Elevated— 

1st  4s  1949  see  Stock 
Nassau  Elec  pref loo 

6»   1911 A-O 

lst4s  1951 

N  Wb't  A;  Flat  latex  44s 
Stelnway  1st  6s  1922. J-J 

OTHEKCITIKo 

BuOaio  street  By— 
1*!  I                             ..F-A 
Led  d-  1917 A.O 

Chicago  City  By       See  C 

Columbus  (O)  St  i".y..l00 
Preterrei 100 

Coluni  By  con  5s    t 
Oroeat'wn  lal 

Gran.;    Baplda    |      ....100 
fn  loo 

Lak.- 

LynnA-  P. 

1 

■- 
Nor; 


108 

170 
190 

iloo 

§1 10 

170 
4  loo 
4106 

Exch 

ilOO 
J  104 
3(5 
}105 
4100 

3100 

41'  6 

99 

218 

list 
1U0 
103 

hxch 

Exch 
200 
\«J 
106 
103 

Exch 

105 

100 

4113 


J 109 

'/li>6 

11)14 

101 

}107 

u7 
87 

{J  .''•. 
»107 

7 
J^tk  h 


Ask 

33 

92 
236 
104 
list 
106 
310 
116 
195 
170 
list 

110 
102 
t370 

97 
100 

70 
105 

72 

list 
list 
list 

list 


112 

180 

195 

102 

112 

173  4 

101 

106 

list 
104 
102 
107 

400 

106 
106 

103 


«220 

102 
107 
list 
list 


93 


list 
75 


h  lis 

101 

116 


111 


103 
110 

1094 

90 
list 
Uli, 
1 10 


Street   Railways 

Pub  Serv  Corp  of  N  J 100 
Tr  otfs  2%  to  6%  perpet 
Coll  trust  5s  gold  notes 

1909  optional M-N 

North  J  ersey  St  Ry  100 

1st  4a  1948 M-N 

Cons  Trac  of  N  J...100 

1st  5a  1933 J-D 

New'k  Pas  Ry  5a  '30J-J 
Rapid  Tran  St  Ry..l00 

lst5e  1921 A-O 

J  C  Hob<8>  PateraonlOO 

4a  g  1049 M-N 

So  J  Gaa  El  &  Trac  100 

On  g6s  1953 M-S 

No  Hud  Co  Ry  6a*14.T-J 

6s  1928 J-J 

Ext  5a  1924 M-N 

Pat  City  con  6a  '31.J-D 
2d  6s... .1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  6s  1946 
Trent  P  &  H  6a  1943J-D 
United  Rys  of  StL— 

Com  vot  trctfa 100 

"  Preferred 100 

(leu  4s  1934 See  Stk 

L' nit  RysSan  Fran  a'eeStk 
Wash  Ry  &  El  Co. ...100 

Preferred 100 

4s 1951  J-D 

1  West  Chicago  St  ....100 
"„Con  £  5s  1936 M-N 

tias  Securities 

NEW    yOBK 

Cent  Un  Gas  5s  g'27.JAJ 
Con  Gaa  (N  Y)slk.  See  St 

Conv  deb  6a  ctfs  -S'ceStk 

^Mutual  Gaa loo 

New  Amsterdam  Gas — 

1st  consol  6s  1948. .J-J 
N  x*  &  East  River  Gas— 

1st  5s  1914 J  J 

Consol  5s  1945 J-J 

N  Y  <fc  Richmond  Gaa.  100 

Nor  Un  1st  6s  1927.il  N 

'idard  Gas  com  ..100 

1  Preferred  100 

1st  5s  1980 M-N 

othkr  orrTJta 
Amer  Light  A;  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Bingh.iiiiUm  Gaa  5s  193^ 
Brooklyn  Union  Gaa  deb 

6s  1909  conv  '07. ..MS 
no  City  Gas  stockloo 

Is;  5s  1947    See  Stock 
Consol  Ga-s  of  N  J — 

1st  5s  1936 JJ 

Consumers'  L  H  &  Pow— 

os  1938 J-D 

Elizabeth  Gaa  Lt  Co. .100 

.All  ndeon  'laaloo 

Fort  Wayne  6a  1925.  .JJ 

ii  Co.,100 

Grand  Bapida  Gaa — 

F-A 

HuiN  ...100 

Indiana  Nat  6c  111  Gas — 

lat  6s  1908 M-N 

India 

1st  ■-■  5s  1  .'.".J 

Jackaon  Gas  5s  g  '37 

•  J  i 

I  M-N 


Bid 

Ask 

95 

100 

65 

68 

i   94 

96 

40 

60 

i   74 

75 

744 

76  4 

U05 

106 

4110 

111 

245 

4107 

36 

1   70 

71 

117 

119 

i   98 

100 

4108 

4106 

109 

4101 

103 

4119 

4100 

hlcago 

list 

4104  4 

106 

410^ 

104 

42  '* 

42*-. 

76  li 

76% 

Exch 

list 

Exch 

list 

39  4 

40  4 

85 

85  4 

85 

85  a4 

20 

30 

72 

4101 

103 

k  Exc 

h  list 

Exch 

list 

170 

190 

4   97 

100 

5102 

107 

4   9S 

103 

38 

4100 

102 

75 

80 

100 

120 

104 

108 

105 

108 

95 

97  4 

4 

H 

4   96 

100 

120 

ISO 

7 

9 

Exch 

Bat 

4   90 

95 

4104 

275 

127 

4  1 

57 

60 

|102 

103 

112 

20 

25 

7  -J. 

60 

100 

86 

. 

Mm  SecuriUew 

Newark  Oa*  6a  1944 

\  .'»  ark  Consol 

•  Oon  R  5s  1948  -l   D 

No  Hudson  1.  II  A   l'o\\ 
1988 ^  U 

•  1 1  a  indC  n  .ii  a  in    i"" 

1st  (is  1926 (-D 

i-ii  a  Pas  Gaa  a  Kleoioo 

'  Don  I  6a  1949  ..M  3 
si  joaepnGaa&a  1981  J  J 

I'rlcjji-  A.    r<d<'|ilioiic 

'    Vin  |    I  'aide  10U 

I     o  loner.  100 
i  luminal  l)  n  Tal  ( N  I 

Kni|i  tt  Bay  SUil<'  I'd  loo 
I'l.inklin loo 

•  Gold  A-  stock 100 

i  udaon  BlverTeleph  100 

'  N  v  Ai  N  J  'I'alaph 00 

',  North weatern  F/eleg.  50 

I'acillo  &  Atlantic '25 

•  southern  &  Allanlic  26 

Blacrtio  Conponlei 

Cluoago  Edison  Co  .See  C 
1  KingaOo  E£l  LAP  Co  100 
Narrastau  (Prov)  El  Co  50 
N  Y  Ac  Q  El  L  A;  PowColOO 

Preierred 100 

UniUnlElectrieot  N  J  100 

4s  1949 J-D 

Ferry  Companiea 

llrooklyn  Ferry  stocklOO 

B<fc  NY  1st  6s  19U.J-J 
N  Y  6c  E  B  Ferry  stk.  100 

1st  6s  1922 M-N 

N  Y  &  Hob  oon  5s*46.J-D 

Hob  Fv  1st  5s  1946  M-N 
N  Y  <fc  NJ  2d  5s  1946.  J  -J 
10th  <fe  23d  Sts  Ferry  100 

1st  mort  5s  1919... J-D 
1i  Union  Ferry  stock  .100 

111st  53  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.100 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  4s'30M&S 
Con  mtg  g  6s  1930. J&J 

Income  5s  1930 

Ohio  Subway 100 

Ft  W  6c  Den  Cy  ad..  100 
Great  Northen  Ore  see 
N  Y  N  H  <fc  Hartford- 
Con  deb  3  4s  1956.  J&J 
Nortu'u  Securities  Stubs 
Penn.  gu  g   4  49b   notes 

Not  1  1907 il&fi 

Pitts   Hess  ct  L  E 50 

Preferred 50 

^Railroad  Securities  Co.- 
Ill.Cstk.tr.  cfs.ser.A'52 
Seaboard  Air  Line — 

CoU tr 5s  1907  op... M-S 
SeaboardCo....    see  Bait 


Hid 

'.Ml 

L03  '■ 

1 1".'' 


29 

Stk'E 

41084 
125 

4  99 
t  32 
t    70 


Industrial  and  iUiscel 

Ahmeek  Mining 25 

Alliance  Realty loo 

Ailia  Chalmers  Co  1st  m 

a  1  6a  'J6opt'16  wi.  J- J 

American  Book 100 

American  Brass 10" 

American  Can  com.. .100 

Preierred 100 

American  Chicle  Co. .100 

Preierred loo 

Am  Graphopho  com. .100 

Preferred 100 

Amer  Hardware 100 

Am  Ice  Securities See 

Am  M?lting6s  1914. J-D 
Amer  ^.-resa  Assoc' n.l 00 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred loo 

Amer  steel  Foundries — 

M  6a  1935 A&O 

American  Surety 5o 

American  Thread  pref.. 5 
ArnTobac  (new;  coin  loo 

Preld See  Stock 

4s  and  6a See  Stk 

Am  Typefo'ra  com. ..loo 

Preferred loo 

Amer  Writing  Paper.  100 

Preierreu loo 

lat  af  g  5s  '19  op  '09. J  -  J 
',,  Barney  <fc  Sm  Car  ...100 

Ii  Preierred 100 

TJBethl'm  Steol  Corp  .100 

UPrelerred loo 

lstext  5s— See  Stk   Ex 
Bliss  Company  com 50 

Preferred 50 

Huiid  As  Mtg  Guar 100 

Borden's  Cond  .Milk.. 100 

Preferred loo 

British    ol  ( lopper 5 

Butte  Coalition  Min..l5 
Casein  (;oof  Am  com..  100 

Preierred ion 

.i^ualty  Co  of  Amer.  loo 

Cellidoiil  Co 100 

Cent  Fireworks  com. 100 

Preierred. loo 

•  ii  i  r.xl  Foundry loo 

Preierred loo 

6a  1919  op  'oiM-N 

'  lentral  Leather 

Century    Bealty loo 

:nuairli  Mil,'  Co  loo 
.  'ileum  ".'oid.    £mCI| 

investini.'  OO LOU 

I un....  100 

I loo 

'2.;  loo 

I  nduHlriai. 
Col<fc  Hock  CoaUV:  1  pi  loo 
H   5s  1017 J. J 

Col  tr  d»  Oct  19.VJ..JJ 
■  id  i  ar  Heating  loo 

By    l.lKdfc  Bell  11/.  1  'HI 

erred 

A.ViJ 

d  Kef    See  ->'t«.ck 

\     l  A>    i     , 
1 


B 

68 

LOO 

.s  , 


S3 
18  • 
l  18 

45 

1  10 

lis  s 

1  Hi 
76 
98 


hicago 

123 
t 

60 

75 

76 
i    .0 


4100 

65 

78 

4105 

4107 

4105 

30 

4  77 

30 

90 


ll4 
l1* 

90 

58 


9 
80 

x  Bst 

110 
162  4 

99  4 
36 

75 

924 


4100 
Exch 


125 

}    90 

170 

140 

6 

65 

185 

100 

40 

83 

116 

Stk  E 

103 

95 

1 


4  94 
187  4 
I       4 
340 
Exch 
Exch 
39 
98 

2  "j 
21 
844 
71 
138 
18  U 
5o 
chang 
136 
130 
3*5 
175 
108 
t    10 
37 
2 
75 
125 


11 
67 

2  4 
13 
70 
Stk  B 


420 

loo 

101 

B8 

t   Ex 

74 
i   H2"a 

97 
0  5 
2  4 

17 
66 

8 

Bx<  b 

n 
77  4 


l 
BO 

.;; 


88 

1..0 


56 
73 ' 

115 

120 

s  ; 


list 

,27 

99 

70 

85 


71 


14 
103 

70 

81 
107 
109 
103 


82 
33 
92 


3'- 

34 
97  4 


:>  t 


Xjrn       InuilMll'W     and    II 

Cubn 

una         

Dominion 
Hun 
En  in. 
Pi .  i.i  '  ■  LOO 

I'lele 

Empire   sti 

Pi  ■ 

' 

'      |'l    ■       !.      I     |    . 

^General 

UPreferi  ei 
ii  in  i  loppei 
He  i  !ananen  i  w 
i .  i .  in.'  Con  Coi 
Greene  ( lonaol  Hold      LO 

1 1 1  e,  i,e  i  Lohl  silrei I11 

'.ii      en  belli  I     plo 
Uackeusaok  \v  atei 

Lief  %  is  5  2  oi,  12..  I  .1 
Hall  Signal  Oo LOU 

Havana  loOaeeo  Co..  1  01 

Preferred loo 

Isi  g  5a  June  1   "22. J-D 

Hecker  Jones.Jow'1    .Mill 

1st  6s    1922 M-t 

Her'g-Hall-Mar.new.  LOU 
Uoboken  Hand  «t  imp]  UU 

*  5s   1910 M   .\ 

Iloiislon  Oil ion 

Preierred loo 

Hudson    Realty 100 

llngersoli-Baud  com.  1  on 

liPreferred 10 

lulernal'lBankiugColou 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  d  4  4'22op'07A-O 
lnternat'1  Nickel 1O0 

Preferred lOu 

Internal ioual  Salt 1 00 

lstgo.  1951 A-O 

Internal. onal  Sliver. lo 

Preferred loo 

lat  68  1948 J   D 

Lackawanna  Steel... loo 

Lau8lon  Monotype 20 

Lawyers  .Mort  lusur.100 
J|Leh<fc  Wilkesb  Coal.5o 
Lord  <&  Taylor 100 

Preferred loo 

ULoriilard  (P)  pref  ...loo 
Mack  >y  Companies    See 
Madison  Sex  Garden. .loo 

2d  6s  1919 M-N 

llManhatt  Beach  Co.  100 
Manh  Bch  Hotel  &  Land 

Preferred 100 

UGen.  g.  48- HHU... M.N 

Manhattan  Transit 20 

Mex  Nat  Construe. pi  1 00 

Mitchell  Mining 10 

Monongahela  R  Coal. .50 

Preferred 50 

Mortgage  Bond  Co...  100 

Nat  Bank  of  Cuba loo 

National  Surety loo 

Nevada  Cons'd  Copper." 

l|New  Central  Coal 20 

N  J  Ter  Dock  &  Imp. 100 
N  Y  Biscuit  6s  1911.M-B 
N  YMtge&  Security. loo 
1|New  York  Dock 100 

liPreferred  loo 

N  Y  Transportation.. .20 
Niles-Bem-Pondcom.100 

Nipisslng  Mines 5 

llOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities. 
Pittsburg  Brewing 50 

Preferred 60 

Pittsburg  Coal  *'ee  Stock 
Pope  Mauutacturing.loo 

1st  preierred 7.100 

2d   preferred.. loo 

Pratt  &  Whitu  pref.. loo 
Public  Serv  Corp  of  Va- 

lstm  g  5s  Jmy  1936opt 
Realty  Assoc  (liklyu)loo 
Koyal  Bak  Powd  pref.  100 
Safety  Car  Heat  As  Ltloo 

Seneca  Mining 25 

Singer  M  ig  Uo loo 

Standard  Cordage 100 

lBtM.g.5B.'3irod..A.O 

AdJuaLM.5a.Apr  1,1931 
Standard  Coupler  comioo 

Preferred loo 

Standard  Milling  Co.loo 

Preierred 100 

1st  5s  L930 M-N 

Standard  Oil  ol  N  J. .loo 
Swill  6c  Co  See  Boston  St 

lat  5s  1910-1914...J-J 

Tenui  .-r 25 

\TexasA;  Pacinc Coal  100 

1st  6s  1908 A-O 

I'ltle  Ins  CO  ol  N  Y..10O 
Touapah  .Miu  (Nevada).  1 
1'reulonroltei  ies  com  HU  i 

Preierred  new     .. 
I'ro w  Directory  uew.  .100 

L'uiou  Copper . 

Union  TypewT  com 

1st  preferred l  <  n  ■ 

2d   preferred  

i'i  • 
flunked  ;igarMfg.,pl 
Unib 

i'i,  i.  ii' ,. 

U  s.  ■ 

U  s  Bnveajpi  i  om  . 

•ii 

no  2d  pi    ...  stock 
Us-  on— 

i  olti  i :  ..  ■  'ol  opt  '1 1 

.   not   0|>! 

0  s  . 

.•-     Bronx 
in  _•  ■ .  1 00 

West      u   ; 

Air  llrak 

'<  — 

■ 

ll     D    10 

10 

i   or«f.  100 


list 


mo 

132 

81 
180 


64 

66 
190 
105 

45 

85 
118 
x  list 
104 
100 
3 

42 

10 

97 
192  4 
4»« 

360 
list 
list 
42 

100 
34 
-'5  4 
85  4 


142 

18 

70 
e  list 
145 
134 


182 
112 

10  U 

38 
5 

83 


»13l 
16 
72 
84 

16 

72 

x  list 

110 
list 

io5 
UO 


list 
7  6 


1014 

4 
7 


11 
hat 

114 


Riu 

Inn 

lo 

I 

i  n  i  4 


i   i  • 

;  oi  ', 
SO 

12 

20 
60 

105 


ioo 
loo 

H 

17 

LSO 

52 

92 

126 

94 

27 

74 

115 

84 

14 

60 

64 

60 

107 

60 

t  134 

189 


.  i 

,8 

14 
•20 

7 
.,o 
60 

'' 

40 

1 03 

i'« 
'. 

2 
110 

93  4 

Vi" 

70 

101 
10 

li)3" 

B 

51 
135 

68 

93  4 
135 

10 

28 

76 
122 

88 

16 

65 
8 

65 
1084 

65 

13«» 
191 


129 

102 

135 

Stk  E 

15 

75 

44 


f   6*8 

13 
t   5<\, 
f 

t  24  4 
97 


170 
174 
35 


102 

184 

39 

70 

t   3 

108 

t  12 

50 
94 


31 


"u 


t 

t 

Exch 

2 

58 

14 

93 

95 
155 

104 

2  70 

t- 


440 

7 

60 

13 

48 

120 

7 

77 

535 

k  Exc 

4101 
t  47 

'1  J 

4104 

17o 

t  17 

14 

90 

38 

r  62 

91 

73  -3 

Ja5 

40 


f  38 

I  155 

115 


138 

106 
150 
x  list 
25 


6*e 
17 
6T, 
7 
25  t. 
102 
iluO 
190 
19 
40 
38 

i9ii~ 

46 

75 

4 

118 

124 

7 

65 

97 

Ta 

5  i'u 

■  iii 
3 

61 

16 
102 

974 
160 
108 
290 


470 

10 

54 

16 

62 

130 

9 

80 

78 

540 

u'ge 

102 

48 


180 
19 
17 
95 
46 
1 
9i 

123 

121 
65 
66 
95 
74 

186 


Hat 
112 

1V0'" 

39 

mo 


HO 


♦  Buyer  pay-,  »  cr'd  int.  t  Pnco  per  su.  t  ?a;<»  price.  aEx-rtgbla  x  Exdiv.  iNow  stuck.  •»Sell8  ou  St'k  Exca.,  &at  not  %  Tory  ^otiT«ie<- 


BOSTON  STOCK  EXCB^NTGE -Stock  Record,  Dailv.  Weekly  and  Yearly 


allure  Price* — Sin 

Per  <  iiiiiim  I'ricei* 

STOCK* 

1  Saleii 

Hanu*  lor   Year 

lianqe    lor  f*reoiou» 

BOSTON    STOCK 

lot    Uu 
Ween 

1907 

Year ( 1906j 

Monday 

'Iltesday 

Wednenctay 

Saturday 

Thurmtay 

1 

Feb  3 

leb  4 

Feb  5 

Feb  e 

Feb  7 

Feb  8 

KXOHANGK 

sua  ret 

Lowest 

tfioiUM 

Content 

Hwriegt 

lt:i  ill  n:ir*-i 

* 100% 100% 

100»«  100% 

100%  101% 

102>S102H, 

10234  103  Hi 

104%     104% 

Atch  Top  *  Santa  F<  1  "< 

430 

99  \  Jan  30 

107%. Tan    7 

b(i%  J'ly 

1 1 0  %  Sep 

•99%  loo '4 

•US  Hi    99  Hi 

•U8 '4    99 '4 

•98>4    99  Hi 

98         \<H 

•98"«    ioov 

Do     pref 10' 

Boston  &.  Afbany 10' 

4 

98      I'll    7 

101%  Jan     h    r'.i,  >  Jx-i 

105  Hi  J  an 

281      232 

232      232 

232      232 

232      233 

233     233 

23  3  %     23S 

75 

225     -i.ini.' 

239% Jan    2   239      !»-< 

.  Feb 

149      149% 

149%  149% 

149  Hi  149H* 

100      160 

• 150 

150          160 

Boston  Kke Titled lo< 

lit 

1  1  1      Felj    •_ 

152     Jan    : 

14i      A  lit 

160     Jan 

* 230 

2:iO     230 

*28M      235 

- 230 

• 230 

• 230 

Boston  (ft  Luwull 101 

1  . 

_'  ',0     Jan    7 

281       Ian     2 

To  1      I<»-c 

246%  Apr 

160     162 

160      160 

160      160 

159      180 

159      160 

159  'a     160 

Boston  <b  Maino 1 01 

207 

159      Jan  22 

162     Jan    7 

ICO    Dec 

L80%Apr 

* 106 

• lti.") 

hast  sal f 

ir>.~,      Jan '07 

Do     pref 101 

i65     Jan    ; 

1>;  •     Jan    8 

L(54     Oct 

17.7%  May 

•300     80S 

•300     304 

•300     305 

800  Hi  800 '4 

•300     305 

•300         305 

Boston  &  PrortdenoelOi 

1 

29H     Jan  io 

.imp,  h  el)    1 

'.1  1%  Iji  C 

314  v  Apr 

27  "a    * 7  "a 

27%    2734 

27  Hi    27  Hi 

• v7H» 

27  Hi    27 '4 

27%       27% 

BomouA  Wor  Klec  Co 

750 

25     Jan  16 

Jan    2     25     Jan 

39  Hi  Apr 

« 76 

» 76 

• 76 

• 78 

Last  .Sale 

70        Jan  '07 

76     Jan  -2  i 

~o     Jan  23      72%  Jan 

90     Apr 

167     157 

118     118 

156        156 

Ohic.JuncRy&  D  8  110' 
Do     pre/ 100 

110 

9 

156     i'<ij    fl 
118     J;m  16 

(Go    Jan  17 

120     Jan    2 

156     Oct 

117-. 

182     Jan 

127     Jan 

hatt  Sale 

187*4   Nov'06 

Con<fc  Mont  Class  4. .100 

Ib7  >4  Nov 

:  90     Mar 

Last  Sale 

16U       Not '06 

Conn  &  Pass  Rl v  pref  100 

1  5  ■<     Oct 

163     Apr 

280     280 
•133      

133     133 

133      133  Hi 

133  Ha     134 

Connecticut  River. ..100 

Fitch  Ourf?  pret 100 

Oa  Hy  &  Electric 100 

9 
61 

289     Jan    * 

132     Jan  1>- 

280      Jan     »  2 

298       Apr 

133     133 

133      133 

135     Jan 

132     Oct 

145     Jan 

•110      

♦110     

•110     

•110     

*ilO   

107         107 

0 

107      Feb    8 

110     Jan    3 

95     Jan 

107     Apr 

•89        91 

•   89        91 

•89        91 

•89        91 

Last  Sate 

90         Dec '06 

Do    pref 1WJ 

«9     Jul- 

95    Jan 

*          lys 

..198 

19  Hi    19% 

Last  Sale 
•IB       20 

198      Jan '07 
19%       19% 

Maine  Central 100 

Mass  Electric  Cos loo 

13S 

198     Jan    8 
17     Jan    4 

198     Jan  11 

2<i%Jan    9 

io?     Mai 
17      Jan 

>0U        bee 

•19       20 

19        19 

•19        19Ha 

23     j'ne 

*69       70 

6:1%    69% 

69        69 

"69        70 

69       69 

69          69 

Do    prof loo 

7s 

07    Jan    1 

71%. I  an    9 

59%  Jan 

7.7      j'ne 

-23%    24% 

"22 '4    28% 

•22%    23% 

•23 14    24 14 

Last  Sale 

25  »4     Jan '07 

Mexican  Central loo 

2534  Jan     '.', 

2.7%  Jan    2 

21%  Auk 

2  -  4  Deo 

18*     184 

183  Hi  184 

183     184 

183      164 

184     184 14 

183%    184 

N  Y  N  H  &  Hart.. ..loo 

717 

183     Jan  22 

190%  Jan    2 

190     J'ly 

207  '4  Jan 

Last  Sale 

Z5SVHa   Jan '07 

Northern  N  H 100 

159%  Jan  22 

160      Jan    8 

155    Sep 

163     Feb 

226     226 

Norwich  <fe  Wor  preflOO 

l 

226     Feb    2 

226      Feb    2 

228     J'ly 

233%  Mar 

'198     

•198      

•198     198  Hi 

198     198Ha 

198H»198Hi 

•199        

Old  Colony.              ..1CH 

27 

197%  Jan  26 

200% Jan     1 

198      Iii-<j 

210     Jan 

Last  Sale 

5V         Jan  '07 

Peie  Marquette IOC 

52     Jan  1  tf 

52     Jan  16 

5.-i    Sep 

'•■',  %  Oct 

Last  sa  le 

56        Jan  '07 

Do     pref 100 

56      Jan 2< 

57     Jan  Is 

50     Jan 

S3     (ict 

45          45 

Rutland  pref... 100 

70 

45      Jan  .'4 

4')      Jan  24 

47  %  Nov 

64     Jan 

*93       96% 

*93        96% 

93        94 

• 96 

• 96 

Seattle  Electric 100 

61 

93     Feb    5 

94     Jan  21 

65      J  an 

9:1      oct 

100     100 

•100     101 

100      100 

100     100 

• 100 

Do     pref 1O0 

i  L3 

100     Jan    4 

10:-!      Jan     7 

95     Jan 

1 06      Keb 

170%  17034 

♦170a4  171 

171%  172% 

173     173  Hi 

173  Ha  17;;% 

174         174 

Union  Pacifio 100 

1 ,535 

160 -i  Jan  30 

182>"Jau     7 

139%M»5 

195      >i,-p 

•90%    01  % 

•90  Hi    91% 

•90%    91% 

•90Ha    91  Hi 

Last  Sale 

93         Jan  '07 

Do    pref 10(1 

92  '4  Jan  14 

9  J     Jan  16 

91     May 

9934  Jan 

170      170 

93  %    94 

109      109 

93  Hi     93  Hi 
109      109 

93          94 
•108        108% 

Vermont  &   Mass loo 

West  End  St 50 

3 

149 
152 

170     Jan  3o 

90%  J  an  18 

107     Jan    8 

170    Jan  30 
95     Jan  25 

109     Jan    7 

17o     Si-p 

92      l>ec 

1 o7     Sep 

178     Apr 

94        94 

93       93  Ha 
•108     109 

93  Ha    93  Hi 
108      109 

101     Jan 

io8%io8% 

Do     pref 50 

116%  Apr 

Last  Sale 

27%     Oct  '06 

Wisconsin  Central. ..100 

25%  May 

2 .  ab  oct 

Last  Sale 
Last  Sale 

60         Oct '05 
147      Jan '07 

Do    pref 100 

WoicNashcfe  Roch.,100 

147     Jan  16 

i"47     Jan  15 

150     Feb 

150%  Feb 

AliscellaneouM 

•22  Hi    24 

22%    22% 

•22        23 

23        23 

24       24Ha 

24          243fc 

imer  Agricul  Clieni.iOO 

71fi 

22%  Feb    4 

26     Jan    g 

21     J'ly 

34     Jan 

*91      

92        92 

92        93% 

93       84 

94       95 

♦93          96 

Do     pref 1O0 

LS5 

91     Jan  19 

95      Feb    7 

90     Dec 

lo2     Jan 

12%    13% 

12%     133, 

12  Hi    13 

12  Ha    12% 

12        12% 

12%       12% 

Amer  Pneu  Serv 50 

9,247 

1 1     Jan    6 

14 3,  Jan    8 

10%  Dec 

29     Mar 

30%    31% 

31        31H2 

30  Hi    31 

30  Ha    31 

30        3D  Hi 

30%       30% 

Do     pref 50 

,j, 'IS 

28HaJan    5 

33     Jan    8 

26     Aug 

46     Apr 

130%  130% 

130Hil31 

130      131 

130% 130% 

130%  132% 

133        133% 

Amer  Sugar  Reliu 100 

1,129 

129J4  Jan  3.1 

136% Jan    7 

128     M  iiv 

156 \  Jan 

131      131 

130%  130% 

130      130 

130      130Hl 

130     130 

130        130 

Do     pref 100 

Amer  Telep  &  Tele-  100 

153 

130     Jan    3 

1 3 1  a4  Jan  2  > 

130      Dec 

141     Jan 

129      129% 

128%  129  H: 

128  Ha  129 

128      129 

128     12SH; 

128%     128% 

2,548 

127     Jan  1 1 

134%  Jan    2   128     J'ly 

144 %  Jan 

31%    31% 

30%     30% 

32        32 

31  Ha    31  Hi 

'32        32  Hi 

"32           32% 

Amer  Woolen loo 

140 

3'%  Feb    4 

36  Hi  Jan    7      28      Not 

47J4  Jan 

99%  100 

99  Hi  100 

9u34  100 

100      100 

100      100H; 

100         100  % 

Do     pref 100 

Boston  Land 10 

1.3S0 

09%  Jan  31 

102%  Jan    8  100%  Dec 

11034  Feb 

Last  salt 

4          Jan  '07 

4     Janl.'i 

4     Jan  15        334  Jau 

4  Hi  J'ne 

•110     111 

•110     111 

'110     lllHa 

•110     lllHa 

Last  sale 

HOhi  Jan '07 

Cumberl  Telep  <fe  Tel  100 

U10  Jan  16 

115     Jan  10  |115     J'ly 

11834Mar 

*18% 

•20      

•20 14 

•20  H? 

22  H:    22% 

•22           22% 

Dominion  Iron  <fc  St 

75 

1?%  Jan  31 

24^  Jan    9 

21 34  Not 

34      Apr 

*8%      8% 

*8%      8% 

•8%       9 

9          9 

.    *8Ha      9 

•8%         8J4 

East  Boston  Land 

1 

8%  Jan  2.) 

9% Jan    3 

5%  Jan 

10      Aug 

228     228 

227     228 

228     228 

227     227 

227     227 

225        226 

Edison  Elec  Ilium. ..100 

197 

225      Feb    8 

230     Jan    7 

225      Dec 

250     Jan 

159%  159% 
643*     65 

159%159l8 
65        65 14 

158%l.V.i 
65  Hi    65  '\j 

160        160 
65           66 

General  Electric          100 
Mass'chusettsGasCoslOO 

3i4 

2,642 

156     J  an  15 
61% Jan    2 

162     Jan  24 

66%  Jan  id 

167     Dec 
44      Maj 

184     Oct 

65        65  »* 

64       65 

6434  j'ne 

85        86 

85        85 

85       85 

85        85 

85       85 

84%       85% 

Do     pref 100 

793 

84  %  Jan  28 

86     Jan  15 

84  %  Dec 

9o     Sep 

201      201 

200     202 

'201      203 

♦200     202 

202      202 

•201        203 

Mergenthaler  Lino..  100 

34 

199     Jan    2 

203     Jan  2e 

190     Mai 

210     Deo 

"4%      434 

*4Hj      6 

•4Ha      5 

*4Ha      5 

4%       4Hi 

4%         4% 

Mexican  Telephone..    10 

228 

4     Jan  22 

434  Jan  19 

3     Jan 

534  Sep 

•67  Hi    6s 

36        57 

•56       67 

•52        67 

♦56       57 

N  E  Cotton  Yarn 100 

60 

55     Jan    7 

57     Jan  26 

27     Mai 

60     Nov 

•87       87% 

87  H2    87  % 

87       87 

•87     

87  Hi    87  H 

87%      87% 

Do     pret 100 

2?- 

a;>7     Jan  30 

90     Jan  12 

80     Mai 

90  Hs  Nov 

120     120 

*l20      

121     121 

122     123 

123      123  Hi 

123        12  4 

N  E  Telephone 100 

197 

120     Jan2.; 

126     Jan    7 

126      Dec 

141 -v  Apr 

• % 

* % 

* Ha 

* Hi 

Last  sale 

%          Kov'06 

PlantCom  t'st  stk  comlOO 

%:So\ 

l%e Jan 

• 10 

* 10 

• 10 

* 10 

Last  Sale 

13\t      bep  '05 

Do    pret 100 

169     169  Hi 

169     169Hi 

169     169 

168Hal69Ha 

169     170 

170        171 

PnllmanCo 100 

30? 

168HiFeb    6 

182     Jan    7 

180     Dec 

26^%  Nov 

10%    10  Hi 

11        11 

•10%    11 

11        11 

•lOHa 

11          11 

Reece  Button-Hole..   10 

75 

1 0  %  Jan    9 

11     Jan  It. 

9H;  Jan 

11     Dec 

*  109H.H0  >a 

110     1101* 

109%  110% 

110      110  Hi 

llOHallOHa 

111        111% 

Swift  &  Co 100 

408 

10J3.  Jan.,l 

113     Jan  a 

10134  J'ne 

I20     Sep 

-21        22 

•21        22 

•21       22 

•21       22 

Last  Sale 

21  %     Jan  '07 

Torrington  Class  A..   25 

^1%  Jan  23 

22%  Jan  I. 

22  %  Dec 

23     Eeo 

•26       27H2 

•26        27  Hi 

•26       27  Hi 

•26       27  Ha 

Last  Sale 

27%     Dec '06 

Do     pref... 25 

25     J'ly 

27%Xov 

•3%      4 

358       3% 

•3%       33* 

3Hi      3  V; 

•3Hi      334 

•3%     

Union  Cop  L'd  &  Mg.   25 

150 

3  4  Jan  0 1 

6%  Jan  24 

2     J'ne 

5H.Dec 

106  Hi  106  % 

106     106  Hi 

106      106  Hi 

IO6H2IO6H1 

106  Hi  107 

106->4     lot>34 

United  Fruit 100 

372 

106     Jan  18 

108  %  Jan    7 

103%  May 

113%  May 

*62%    63% 

63%    63  Hi 

63        63 

"63         64 

•63       64 

63           63 

Un  Shoe  Mach  Corp.   25 

411 

61      J  an  24 

69     Jan    2 

£60  Ha  Dec 

ab'6  Feb 

28 "«    28 % 

28%    28% 

•28       28% 

28%    28  Hs 

•28       28  Hi 

28%       28% 

Do     pref 25 

136 

28     Jan    7 

29     Jan    4 

28%  Dec 

32%  J'ly 

433s    43% 

43%    44% 

44%    44% 

44%     45^4 

44%    45  Hi 

45  %       45  % 

U  S  Steel  Corp 100 

6,683 

42% Jan  31 

50% Jan    7 

3234  J'ly 

^0%Oct 

105%  105% 

105%105% 

10534  10634 

104%  106 

104%  loo Ht 
Last  Sale 

105%     10534 
■50       Dec '06 

Do    pret 100 

West  End  Land 25 

877 

104     Jan  30 

107  'j  Jan    7 

99      J'ne 
•40     Jan 

113%  Feb 
•76     Sep 

-8%      a 

9          9 

*8Hi       9 

•8         9 

8           8 

8            8 

West  Telep  &  Teleg.100 

131 

8     Jan    7 

9     Jan  12 

8     No\ 

17  12  Jan 

"77       80 

•77%    78Hi 

•77  Hi    78Ha 

•77  Hj    79 

Last  Halt 

79        Jan '07 

Do    pref 100 

78     Jan  2'.i 

82     Jan  17 

79      Nov 

98  -v  Jan 



Last  Salt 
Last  Sale 

78%     Jan '07 
75         Nov'06 

Westing  El  &  Mfg.. .   50 

Do    pref 50 

Mining 
AdventureCon 25 

78%  Jan  le 

78%  Jan  lb 

7334  Oct 
75     Nov 

86  Feb 
98     Jan 

5          5% 

6%      5% 

t6H)      534 

5%      5% 

5%      5% 

•5%         5% 

1,270 

4%  Jan  14 

6  %  Jan    2 

4%  Dec 

8%  Oct 

67  Ha    70 

•68       70 

*69       70 

68        68 

68       68 

69          69 

Allouez 25 

350 

55  Hi  Jan    2 

74%  Jan  14 

31%  J'ly 

65  "4  Deo 

110%111% 

110=8  HI  % 

111     112 

111%  112H; 

112     113% 

112%    118J4 

Amalgamated  CopperlOO 

26.765 

110%  Jan3o 

121     Jan    5 

92%  J'ly 

118     Feb 

49       61 

■  48        60 

47        49 

47       49 

48       49 

48          49% 

Am  Zinc  Lead  &  Sm.   25 

6,950 

43%  J  an    4 

53     Jan  22 

8%  Aug 

i|4  5      Dec 

68%    68% 
13%    14% 

71         71 
13          13% 

Anaconda 25 

650 

13,462 

68     Feb    1 
10     Jan    9 

71     Feb   8 
15%  Jan  16 

5  7%. May 
2%J'ly 

74     Feb 

13  Ha    14 

13  Hi    14 

13Ha    14% 

13  Hi    13% 

1 6  %  Nov 

•1%      1% 

*1%       lHi 

1634    17 

•1%      1Hi 
•16  Hi    17 

-1%       lHi 
16Ha    17% 

1%       Jan '07 
16%      17 

Arnold  25 

1,395 

1  %  Jan  3o 
14     Jan  17 

U     Jan     7 
19%  Jan  24 

'g  Jut 
1034  May 

2  %  Deo 

1634    163j 

17       17 

28%j»n 

31       31% 

31       31% 

80       31 

30%    31Hi 

31  Hi    32 

31%      31% 

Bingham  Con  Min<fc  s  50 

2,765 

30     Jan  30 

37     Jan  14 

25     J  'ly 

49  %  Feb 

• 75 

.75      -75 

•70      -70 

*-70      *75 

••70      -75 

*.70         -76 

Bonanza  (Dev  Co)...   10 

200 

70     Jan    7 

•80     Jan  17 

•45     May 

•90     Oct 

30%    30% 

30%    30 H: 

30%    30% 

30  Ha    303, 

30  Ha    3034 

303a      31% 

BostonConC<S;G(rcts)  £1 

2,  HMO 

23%  Jan  31 

33  %  J  an    5 

20%  Mai 

3o%Oct 

35%    36 

34  H2    35  Hi 

36 14    35  Hi 

35  Hi    37% 

37%    38% 

37%      38% 

Butte  Coalition 16 

25,571 

34%Keb    4 

;<9%Jan    7 

25     J'ly 

42      Oct 

182     182 

182      184 

183      184 

184     194 

192      19s 

191        198 

Cammet  <fe  Ariz 10 

8,441 

177    Jan  Is 

198     Feb    8 

107     J'ly 

lb4     Leo 

946     945 

945     950 

945     950 

947      950 

94a      l'50 

950        952 

Calumet  &  Hecla 25 

104 

895     Jan    5 

y60     Jan  16 

o75     May 

900     Deo 

42       44 

43  %    4434 

43%     43H, 

43  Ha    44 

44         46 

43  %       44% 

7,017 

38     Jan3o 

46     Jan    3 

17%  J'ly 

40  %  Dec 

•49       -50 

•50       '50 

•50       -51 

•50       "51 

•51      -51 

•50         -52 

Cons  Mercur  Gold...     6 

4,050 

•45     Jan    e 

•52     Jan  19 

•3d     DtK 

•70     Jan 

93  %    94 

93%    94 '4 

93        95 

94 14    95  Ha 

94Ha    95% 

93%       95% 

Copper  Range  Con  ColOO 
Daly- West 20 

13,094 

84  "a  Jan    2 

105     Jan  14 

6634  J'ly 

86H2Jan 

19        19 

19  Ha    19  Hi 

l9Ha    19Ha 

19  Hi    19  Hi 

19  Hi    19% 

40u 

1«%  Jan  30 

20%Jau  23 

14     Mar 

2 1  %  Nov 

60       60 

50 

60     *"eb    5 

64     Jan  if 

61  %  Oct, 

84     Feb 

2»4      3V 

Last  sale 

110^  Feb'07 

10i»%Feb    1 

114      Jan  12 

113      Nov 

122     Mar 

3          3 

2  34      2  34' 

•2Ha      3 

*2%       3 

•2%         3 

Elm  River 12 

554 

2  Hi  Jan    3 

4%  Jan  in 

l%J'ly 

3  %  Dec 

25        25  >s 

25%    2S% 

2-5%    2834 

27  Hi    29 

27%    28  Ha 

2734      29 

24,410 

23Ha<isui3'j 

29     Feb    6 

H^Mal 

2o%Sep 

130     130 

131      132  Hi 

131Hal34 

I3334  140  Ha 

141  Hi  149 

146%    151 

Granby  Consolidated.100 

5,735 

130     Jan  19 

151      Feb    8 

131     Dec 

140     Deo 

30        30  % 

30%    31 

30%    31  Hi 

31 '4    31% 

31%    3t34 

31%      3134 

Greens  Consolidated,    lo 

15,413 

29%  Jan  isi 

33% Jan    7 

19%  J'ly 

34%  Deo 

4°a        4Ea 

"5%      634 

Guanajuato   Consol..      6 
Isle  Royale  (Copper;.   25 

60 

4  %  J  an    4 
27     Jan    2 

5  %  Jan  1  1 
36%  Jan  14 

7%  Jan 

30%    31 

30%    31 

30  Hi    31% 

30  >4    3iHa 

30%    81% 

30%       31% 

6,1 07 

16%  Fly 

29%  Jan 

8%      8% 

8  Hi      8% 

8%       8Hi 

8  Ha      8H2 

8Ha      8% 

8             8% 

785 

8      Jan3i 

9  %  J  an  10 

6  ■«  J  ly 

l2%Jan 

1%    1% 

*1%      1% 

1%     1% 

•1%      1% 

*1%      IH, 

1%          1% 

1,125 

•38     Jan    9 

134  Jan  24 

•4o     J'ne 

1%  Jan 

14%      14% 

14%    1438 

14%     14% 

14%    I4"a 

14Hi    15 

14%       14% 

Mexico  Cons  M  &  S...10 

3,4»0 

13     Jan    2 

15  '4  Jan  24 

13     No> 

1434  Deo 

21        21 

21%    21% 

21       2-1  Ha 

21%    23 

22%    22% 

22           22% 

7,705 

20%  Feb    1 

24%  Jan  16 

1034  j'ne 

22  ^  Deo 

90Hi    92 

91        02 

92-      92  Hi 

91%    94 

92%    94 

92%       9234 

Mohawk 25 

2,846 

82     Jan    9 

96  ■.  Jan  14 

54  %  Mar 

so     i>eo 

1%       2 

.      *134         2 

2          2 

*1°4       2 

*la4       1% 

1  %         1  % 

Montana Coal<fe  Coke    25 

185 

1%  Jan  18 

2%  Jan     9 

1%  Dec 

7  %  Feb 

17%    177t 

17%    17% 

17       17% 

17       17Hi 

17%    17% 

1734       17% 

Nevada  Consolidated     5 

1,5, p5 

17     F^eb   5 

2o%  Jan  Id 

11     Jan 

23%  Oct 

111  Hi  111  Hi 

HIS  112 

110H,112 

IUH2II2H1 

111%116% 

113%     115% 

North  Butte 15 

12,215 

109%  Jan  3o 

120     Jan    5 

7434'  Mar 

11.%  Oct 

*-l*8        2% 

-      2          2% 

2          2% 

2          2 

134          17g 

Old  Colony 25 

3,810 

1%  Jan31 

2% Jan    4 

•70     J'ly 

2%  Deo 

62       63 

64        65 

63  Ha    64 

65       58H2 

67       58% 

57           68S1 

11,715 

52      Feb    2 

59%  Jan  14 

33     J'ly 
93     MOi 

66^4  oct 

167     168 

166     167 

166     166  ■» 

167     167 

166     16634 

166        166 

607 

157     Janl» 

168.  Feb    l" 

lol     i>eo 

31  Ha    32 

• 32 

31Hi    31Hi 

31  Hi    3LHi 

32%    34 

334»       33% 
2%        2% 

Parrott(Silvdfc  Copp)   lo 

2,605 

2^4  Jan    2 

35*  Jan  14 

22%  J'ly 

48     Jan 

•2%      234 

2  Hi         2«„ 

•2Hj      234 

*2%      2% 

2  Ha-     234 

660 

1     Jan    5 

t3      Jan2t 

•60     May 

2%  Deo 

133     135 

134      136  Hi 

184 S 145 

145      146   • 

145      146  Hi 

141         144 

34,795 

114     Jan    0 

148     Feb    6 

80     J'ly 

114     Jan 

10%    10% 

10%      1034 

634       6% 

10%    11 
6%      6Ha 

11 H;    12 
5%       6H, 

11%    11% 
5  Hi      6H2 

11           11% 
6%        -5% 

Rhode  Island 25 

20,373 
875 

834  Jan    2 
4%  Jan    2 

tl2'j  Jan  15 
7Ha Jan    s 

3%  J'ly 
l%J'ly 

9%  Deo 

-5%      6% 

Santa  Fe(Gold<fc  Cop)   10 

6%  Nov 

22       22% 

22%    S3 

22%    23 

22  Ha    23 

22%    23 

22%       23 

Shannon lo 

10.944 

l8%Jan    2 

24%Jan  17 

5%  Jan 

18%  Nov 

• 150 

146     148 

152     169 

155      155 

150        155 

Tamarack 25 

1T481 

119     Jan    4 

170     Jan  14 

90     J'ne 

122    Jan 

-» 

/<o*!  Sale 

32        Jan  '07 

28     Jan    2 

82%  Jan  10 

9     Apr 

30     Deo 

»     4638    463s 

*47        48  Hi 

47  Ha    47 'a 

*47       49 

r  120 

47%  Feb   6 

55%  Jan    8 

40     May 

62     Jan 

87       37% 

37*4    38% 

37»4    38 Hi 

37  Ha   3SHa 

35%    37% 

84          36% 

36,698 

21  Ha  Jan    2 

42 S  Jan  24 

734  J'ne 

20%  Deo 

70%    70=8 

71*8     71*8 

71Ht    7-2% 

•71       72 

70%  ,7 1% 
Last  Sale 

73%       74% 

United  Copper 100 

5,120 

70     Feb    1 

75%  Jan  15 

57%  May 

-  78     Fob 

95        Dec '06 

Do      pref 100 

88     Jan 

111     Feb 

12       12 

1134    12 

11%     ll3. 

11»4      1134 

11  Ha    11J4 

11%       12 

Unit  States  Coal  &Oil  25 

630 

10    Jan    3 

13%  Jan  22 

9%  Sep 

14%  Mar 

63       63 

63       63 

64!H>    62Ha 

62 14    64 

63       64 

63%       63% 

U  S  Smelt  Rel.Jt  Min.    50 

5,183 

62     Jan  30 

70     Jan    2 

61     Mar 

66    Jan 

46%    46% 

46%    46Hz 

46       46/H; 
71%    72  Ha 

4634    4ol4 

46        46 

46.        46 

4,286 

4534  Feb    0 

49     Jan    7 

43      Mai 

47  'g  Sep 

71%    72 

71H)    72% 

72  Ha    73 

72%    73  Ha 

72%       73% 

Ctah  Con  (Gold) 6 

8,424 

63     Jan    2 

79     Jan  14, 

62%  J'ne 

69%  Jan 

6         8 

8.         8% 

\   T>8      V% 

8          8H1 

8         8 

8^            8 

1,545 

7%  Jan  10 

8%Jafi  14 

5%  Nov 

9%  Mar 

12%    12% 

12%    12% 

*12Hi    13 

^13       13 

.   12%    12% 

'     13           13 

645 

11%  Jan    3 

14     Jan  23 

4     J'ly 

13%  pet 

19<l     190 

•  lb8     190 

187     187 

'  190     190 

♦1U2     200 

•196        200 

134 

189%  Jan  10 

1S2     Jan  23 

131     Jan 

190     Deo 

"2%       2 '8 

2%  ,     2% 

2»4        2»4 

'2%    ,234 

2%      2% 

•234          3 

1.535 

2% Jan    7 

3%  Jan  22 1, 

■70     J'lyj 

2%  Deo 

c  Uiefore  pa 

y'tol  assess't 

BOalledln  I'.H 

17.     'Badaui 

lasked'pnce 

8,-.nj  sales  max 

le  ononis  day.    INewsto 

sk.   f  A 

.ss'tp'aid.   ii 

ix-nguis.  '  a 

ax-div.  & 

rights 

Feu.  9  1U07. 


Boston  Bond  Record. 


xr.i 


Mm  os 

BOSTON  MTOfK   KXl'iruK 

wm  Kvuuiu  in  8 


j.j 
j.j 
j.j 


!'.•'.  1 

M 

a 

1907 

J 

r 

19  id 

.1 

j 

mi  i 

J 

.i 

1947 

F 

A 

191a 

J 

J 

L»ia 

.1 

J 

1910 

J 

.1 

1917 

A 

(1 

1916 

M 

N 

1909 

J 

D 

Am  lledl  Telephone  4a 1908 

Am  Telev  A  Tol  coll  tr  -is.  1929 
Am  Writ  Paper  let  a  i  5*  g  1919 
au-u  a  Nebraska  1st  7s..  loos  m-  s 
AjMk  Tap*  8  Testes     la..  18*  6   \o 

Ad)n»iuit»ul  e  4»         .) '  ty  1  *.". •-•   Noi 
Boston  Blcet  l.uhl  , -I  Oa.  1908  M  S 

Offiiml  os 

BOsloU   A    LOWOU    IS 

4s 

Bmw  a  .M  H i hi'  i  s- 

Boston  Terminal  1st  3ss. 

Bnr  A  .Mo  Kiv  ox  6s 

Non-exempt  6s 

■taking  mint  4s 

Butte  A  Boston  1st  6s 

Csdai  Bap  a  Mo  B  Lai  J*. 
M7a 

Cent  Venal  1st  g4a..Mayl92 

0  B  &  ^  Iowa  Div  1st  68.1919  a  O 

Iowa  Div  1st  4s 1919  A  O 

Debenture  5s I9ia  M-.s 

Denver  Extra  43 J.'.'-'-   F-.\ 

Nebraska  Exten  4s 1927  M-N 

£  A  8  W  s  i  4s 1921  M-S 

Illinois  Div  3  4s 1949  J  -J 

Joint  bonds  Sm61  Northern 

Chic  Jo  Ky  A  sik  \Ms  :.s  .  1916  j  -J 
Coll  trust  reluiidiuu  u  4sl940  A-0 

Ch  Mu  a  st  l'  mil*  1)  8a..  1920  J-J 

Cu  M  a  st  P  Wis  V  div  6el920  J.J 

Chic  a  No. Mich  1st  -u  53.1931  M-JI 

Cliic  A  W  Mich  k'fii  5fl 1921  J  -D 

Concord  A  Mont  0ons4a.. 1920  J-D 
Conn  it  Pass  It  1st  g  4a.. .1943  A-O 

Current  BITOT  1st  5a 1927  A-O 

DelGr  11HU4.  W  1st  4s...  1040  A-O 
Dominion  Coal  1st  s  t  6s..  1940  M-N 
Fltetiburi;  5s 190*  M  N 

4s 1915  M-S 

4» 1927  MS 

Fremt  EikA  -MoV  1st 6*.. 1933  A-O 

Unstamped  1st  6s 1933  A-O 

GtNor    C  B  A  Qcoll  lr4s  1921  J-J 

Registered  4s 1921  (J.- J 


teb  ti 


Aui 


Ask 

'.>-l4 

S64  Sale 


9'.'4  huh,, 
'JOS    99 


107V, 

"984  *8T' 

86*4  S;l'e 


994 

Sale 

101 
96 

91  >s 

102 

100 

1014Sale 

97 

90 









944  Sale 
94  4 


Week's 

Kanye  or 
I  jut    ^lll<■ 


Low        Uigti 

98  os 
884       88.4 

'  81  '  i  Wot  '  06 
t>u     )fai  06 

99  'i  Feb '01 
92     Jan '07 


110      1 

104  4  a.pr'00 

10  1     Bep*06 
114      Mar'uO 

11  .".j  .la  n  '08 
D>7S,  Jan  "07 

109     Bep  'OB 

Oil's  <.»,i  '08 
100  J'ne'Ol 
12314  Sov'in; 
11 14  J'ly '05 

654      88 

100      Mayl'5 

ll'OS      100  4 

1024  J'ly '06 

99*4       99  S 

102  •-  J'ue'oti 

984  Deo '00 

U 14       91  -. 


10 'J  4 

96 

122 
126 
100 

nil's 
1014 
112  4 

104 
89 

loo 

103  4 

103  4 
1004 

134  >| 

140 
04  4 
944 


1024 
Feb  '07 
Apr '06 
Feb '06 

Jan  '07 
iOIS. 
J'ne' 06 
Jan  '08 
Nov'06 
Jan  07 
Jan  '07 
Sep  '05 
Apr '06 
Oct  '06 
Nov'00 
Apr'05 

943. 

94  4 


1 


Ad  tujt 
t  tar 

mar, 


Ia>w     //i  i//. 

100 
ye 

5854  w\ 

lm       KM '4 
:>*',  11084 
0  7 


101 
1M 

107  V, 

98" 

L2S4 


i";  s 
in 

iii  'j 

99  h 

vis '.. 


f->; 


90 


Loo 
1024 
99 

l'i'J7e 
07  s 
90  4 

1034 

'.'7 
L22 

in':;"" 
101 
mi  4 


101 
lot 
100  s 
in..-. 

84  ': 

107 
99  ', 

1  ■_'  l ' , 

lbs" 
105 

1014 


100 
90 
98 


106 

97 
101 


O'.i  4  102  4 
134''.,  137  4 


90'sl0134 
96S(  1014 


BoftUe* 

BOttTOM  STOCK  KMicof. 

Wkkk  BNDUia  l'in  s 


nimott  steel    letien  5a 1910 

Nnn-conv*i  t  doOen  6a...  1913 
[h  1  in- a  Sioux  cl-t  7s..  1917 
hiiu'Chii.t  H]ir  lit  5a.  ..\V2 

KanO  Kt  s  a  null  1st  7s..  L908 

k.iu  c  Ft  scott  .t6  M  8a 1928 

Kan  CM  A  h  l-.id  4s I9:t4 

Aaaentad  income  ,">s 1984 

Kan  C  A  M  By*  Mr  1st  5sl92 
Kan  C  St  Jo  it  C  H  1st  7k..  100 
Maine  t'ent  cons  1st.  7  s. . .  101 

Cona  1st  is 1912 

Marn  HouKliAOnt  1st  8a.l926 

Mexican  Central  eons  48..  1911 

1  st  cona  inc  :is Jan  1939 

.1  conn  me  3a Jan  1939 

m  icii  Teleplst  ,'.s liK7 

m  Lone  Ben  ttlec  con  %  5b  1929 

New  BagCOt    Vaiuas 1929 

New  KunTeleph  lis 1907 

6a  1908 

5a  1915 

New  Emrland  cons  n  6a... 1946 

Boston  Term  1st  4s 1939 

1  >m  Colony  Bold  4a 1924 

Oreg  Ky  &  Nav  con  g4s..l01ti 

.  ireg  sii  liine  1st  g  6s 1922 

lie;. uli  Valley  1st  a  1  68...  1919 
lint  la  ml  1st  con  jten  4  4s.  19  1 1 

Rutland-Canadian  1st  lsio in 
Savannah  Bleo  1st  cons  5s.  1  \Ki~ 

Seattle  Klec  1st  g  5s 1930 

L'erre  Haute  Klec  «  5s 1929 

rorrington  1st  g  5s 1918 

l   Dion  I'ac  KKiklgr  g  48.1947 

1st  lien  conv  4a 1911 

cuited  Fruitconv gen os.1911 
0  3  steel  Corp  10-60 yr  5s.  1903 

West  End  Street  liy  4s 1915 

Gold44s 1914 

Hold  debenture 4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


t-rur 
trtria% 

I,  •  - 


/•'In  .■»«>, 

1004 
1004 


98       99 

ll-s-S 


'1 


92 
1004 


SI 

24 


85  S 
28 


99*4  Sale 

99  4 


103 


100  SllO 
'9941004 


99  S  100 1, 
99  4  100 '•. 
96      


hit  ,!■ 

l.ti-l    .-.:   ■ 


•« 


III  IV 

ns 
102S 
I  I-  v 

10! 
Kli     1 

I'M  ', 
IIS 

854 
26  4 
17»< 


H 
Ocl 

Inn 

\..v 

Di  c 

.Ian 

S(  |. 

ll  n; 
.Ian 
.  lot 


•ill. 

s-. 

.,. 
■117 

'til 
'i>; 

II, 

06 


1112 '•.  Ant'04 
'.>'',       inn 

894  Jan  '11. 
994  Jan '07 

100  4  J  an  '07 


1014 
11024 

1121 -V 
103 
1 07  4 
102 

'.is  4 
104 
102 

994 

10U=H 

11504 

1074 
•   >9 
100  4 
102 
102=4 
IOCS 
96 
1194  4 
10'Jr'8 


Sep  '06 

Jan  '06 
Mar'06 

.Ian  '07 
Nov'ii.". 
Mai  112 
Mas  in; 
Oct  '"■ 

Deo  '05 

Nov'06 

Feb'07 
Apr '06 

1 07  4 
inn  'iii 
Jan  '07 
Jan  'o7 
Jan  06 
Jan'ov 

1107°* 
Sep  '05 

Aug'05 


I  mint 

Vear 


■  ■ 

inn 

mo     mi  >, 

24 

,1/0 

ion 

. 
1 1 11 1    1044 

112  4 
16 


U6S 


!I7      1004 

I  1  11  1      I  1 1  I  4 

II  II';    1014 
1111         107 


Ol  4 


1121  «i 

103 


vis       984 
1034109 


994  mo 

1112  S  1104  4 
llaU^  i.r,5 
105        I  124 

vjo    11004 
1004  1024 

102  •-  103  4 

11124  1024 

100 '4  102  4 

99      103  4 


.Note — Buyer  pays  accrued  interest  In  addition  to  Uie  purcliase  price  lor  all  Boston  Bonds.     "  No  price  Friday;  latest  bid  and  asked.      1i  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


>liart-  I'rices — .Not  l*er  Centum  Frices 


batiirday 
Feb  a 


Monaay 
Feb  4 


944    94^ 
•20  4    21 


•43  4 

124 


44i, 
124 


604 
434 
10A. 
•64 

•S4 

•14  4 
98  4 
704 

- 
64=8 
45 

7«18 

20  s 

69  4 

4434 

•45  4 

*.r'7-_ 
914 
•27 


504 
44  4 
io3^ 
74 
36 
15 
99 
704 

2 
b54 
15 
7*16 

204 
6o"ia 
44-4 
464 
68 
92 
384 


2-uesaay       Weanesaay      Thursday 
Feb  S  Feb  ti  ieb  7 


944   954 
21       21 


•434    45 
•124 


504 
4j4 
los. 

•64 
•34 
•14 

9t>4 

70 
2 

64  4 

444 

204 
5.'13ie 
•44-., 
•45 

674 

92 
'27 


50*8 
44 
In  4 

7S 
36 
15 
96  4 
70  4 

9 
65  4 
44  4 
7»u 
2 ' '  4 
OO'io 
4.".-. 
46 

924 
29 


94  4    95  4 
21        21 


■434    46 
'12S 


•504 
434 
10*8 

•64 
36 

•144 
984 

69  -b 


51 
44 '4 
104 
74 
36 
15 
9c  S 
704 


64  s 

45 
715 

20->. 

5'.'  = 

45 
•4  1-. 

57  v 

92 
•27 


65 
4  5 
16  7"le 
04 


45 
45 
5 .  -u 
924 


94  4    96 
21        21 


•434 

124     124 


•504 
444 
104 
♦64 

•34 

15 

9o 

70  4 
14 

644 

45 
74 

21m 

60S 
•44- 
•45 

574 

92-4 
•27 


51 
45 
104 

74 
36 
15 
9S4 
71 

2 
65  4 
45 

74 
214 
61 1, 
45  4 
46-, 
574 
924 
29 


94  4    95 
214    214 


43  4    44 
•124    13 


504 
45  L4 
104 

i'34*" 

•144 

98 

70 
14 

65  4 

45 
7«i« 

21 

004 
•444 
"45 

574 

92\ 
♦27 


504 

45" 

104 

74 
36 
16 '4 
984 
71s 

14 
654 
454 

71  =  18 

214 
628M 

45  4 

46  S 
67S 
94 
29 


iridau 
Feb  8 


95 

214 


44 
124 


504 
454 
104 

*6 

•35 

•144 
98  4 
714 
'14 

6513l8 
46  s 
7161B 

214 

614 
•44  S 

45 
•574 

91 
♦27 


95 
214 


44 
124 


504 
464 
104 

7 
36 
15 
98  4 
72 

2 
66  4 
46  4 
8'ie 
21-- 
62  4 
45 
45 
584 

29 


ACTIVE   STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     1st  pre! 100 

Do     2d  pref 100 

United  liy  &  Electric.   50 

Philadelphia 

American  Kail  ways 50 

Cambria  Steel 50 

Electric  Co  oi  America  10 

Gen  Asphalt  tr  ctls 100 

Do     prel  tr  ctls 100 

Lako  Superior  Corp 100 

Eenigh  C  &  Nav  tr  ctls.   50 

Eehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RH 50 

Philadelp'aCo(Pitlsb).  50 
Philadelphia  Electric*.  25 
Ptula  Kapid  Transitc.   50 

Beading 50 

Do    1st  prel 50 

Do    2dpie£ 50 

Union  Tracton 50 

United  Gas  Inipt 60 

WelsbachCo 100 


Sales 
ol    t)u 

Week 
Shares 


611 
658 


264 
270 


131 

7.461 

800 


1 

5 

565 

4,091 

895 

6,603 

1,556 

2,735 

4,0.17 

49,994 

8 

10 

180 

5,367 


Mange  lor  Year 
19U6 


Lowest 


82 
97 
22 
85 
48 
13 


J'ne  7 
J'ly  3 
Dec  24 
Sep  20 
Dec  22 
Dec  27 


504  Sep  10 
304  Jan  5 
11  May  9 
6  Nov2S 
31  Dec  7 
144Nov20 

100  Dec  21 
65  May  2 
"le  Oct  8 
614J'ly  3 
47  Apr  20 
64  Deo    7 

cl94  Dec31 
564  May  3 
434  Apr  16 
444  .'.lay  2 
584  Dec  18 

1]8l4Mayl6 
25     Dec2" 


Highest 


92  J'ne20 
11 14  Dec  1 1 
32  Jan  17 
914  -Mar3o 
62 S.Ian  5 
19     Jan  15 


54 

394 

124 

14 

48 

234 
il8 

86 

3"ie 
73Hi6 
abi  s 

9aie 
53i  4 

83 
47'610 

51 

65 
101 

32 


Jan  27 
Nov.  0 
NTov20 
Jan  4 
Jan  19 
Jan  15 
Jan  19 
J'ne  8 
Jan  10 
Jan  22 
Mar  2  6 
Oct  17 
.lan  2, 
Jail  23 
■l:n\  23 
Jan  23 
Aug2  . 
Feb  15 
Mar   1 


Hange  lor  Previous 
Year (1905) 


Lowest       H\y  hett 


83  May 
99  May 
214  Jan 
S3  Mai 
474  Jan 
12  4  Apr 


48     Jan 

244  May 
104Jan 
»4  Dec 
36  Nov 
14  4  May 

100  4  J'ly 

52  4  Jan 

24  Dec 

65'aie  vla> 
404  Jan 
8      J'ne 

\  174  Jan 
394  Jan 
45  May 
42  Jan 
684  Mar 
•JO  .Int 
20     Fab 


90  Apr 
1104  Sep 
34  Dec 
.'1  4  Nor 
64  De* 
18     Mar 


544  Apr 
32  Dee 
124  Feb 
174  Jan 
49     Jan 

25  l4  Mar 

1234  Nov 

90  4  Not 

54  Jan 

73  4  Aug 

55  4  N  ot 

12  s  Apr 

436     Apr 

71i49NoT 

47  %  Aug 

504  Not 

63  4O0t 

1254  Apr 

31     Not 


Fiill.ADkl.l'iilA 


Inactive  stocka 

Allegheny  Vul  prel 5C 

American  Cement 10 

Amer  Gas  at  S  J 100 

Bell  Telephone 5o 

Cambria  f.on 50 

Central  Coal  ifc  Coke,  loo 

Consot  Trac  of   NJ...100 

Diamond  state  Steel..  ;o 

Preferred m 

E.u-ton  Lou  Electric  o.50 
Elec  storage  Bait lno 

Pr.-t.-11t.'. 100 

Ft  Wayne  <fcW  V 100 

Uennanlowij  Pass 50 

Indianapolis  st 100 

Dadiana  Union  Tr loo 

Insurance  Co  of  N  a. .10 
Inter  8m  Pow  i  ChentSO 
Keystone  Telephone  ..50 

Preferred 50 

Key  stone  WalchCas'c.lOo 

Lit  Brothers 10 

Little  schuylk ill 50 

Minehiil  ifcSchuyl  EC. .60 
N  Haven  iron  A   steel. 5 

Nor t her n  Central .'.60 

North  Pennsylvania. .."ai 

Pennsylvania  salt 50 

Pennsylvania  steel.,  loo 

Prelerred loo 

Phlla  Co  (Pitts)  nref...50 
Phd  German  a  Nbrria.50 

Phlla  Traction 50 

BaUwayi  Oeneral 10 

Su.so.ueh  Iron  <fc  Steel. .5 

Tidewater  Steel 10 

Prelerred 

Tonoi.ah  Mining  oi  I 

Union  ,Tt  of  ind 100 

United  N  J  RBACIOO 
Unit  Trac  Pitts  pref.. 60 
V>  ^rwick  Iron  a  steel. lo 
West  Jersey  A  SeaSh.50 
Wetlmoreland  CoaL.<.50 
WUke-  Gas  A    Blec.lM 


Mia      Ask 


84 
■514 


74  4 
...... 

"64" 


69 


1164 


22  4 

24  >4 

25 

84 

9l4 

69 

03 

63  4 

3 

94 

94 '4 

70 

n  5 

46  4 

94 

9'. 

7 

4 

h 

•4 

2'4 

17 '4 

174 

263 

474 

B4 

9 

67 

574 

.. ..» 

94 

FUll.AlJKM'HIA 


ilollds 
Al  Val  K  ext  7s  1910  A-O 
Alt  &LVElec  4  48'33.F-A 
AmBysconv5s  1911. J-D 
Atl  City  1st  5s  g'19.M-.\ 
BaUsTer  1st  68 1926- J-D 
BergdiKUrw  l8t6sj21J-J 
Betide  Steel  6a  1.998. Q-F 
Choc&  Me  1st  5s  1949  J-J 
Ch  ok  &Q  gen  5s To  J-J 

31  By  1st  con  :, 
ConTracotNJ  1st  5a. '33 

1-;a  A  1st  M5.S  1920  .M-.\ 
Elec  A-  Peo  Tr  stk  tr  ctl- 

iaj  ii  Qaa-L  1st 

H  A  ii  Top  con  5a  '25  A-i  > 

Indianapolis  Ky  48.1933 

Interstate  4s  1043  ..F-A 
Lehigh  Nav  44s  T4.G.-J 

KKs  4s  g 191  l.Q-J 

Gen  M  44a  g.l'.ul.y-F 
Leh  V  c  1st  5a  %  '.;.;.. J-J 
LehV  ext  4s  1st  191^.  J-D 

2d  7a  1910 .M-s 

Consol  ^  1923 J-D 

Annuity  6a J-D 

1. in  cons  4s  2003.  M-N 
Leli  V  Ttun  con  la 

New  Con  Gas  6a  1948  J-D 

Newark  Pass  con  oa  1980 

NYPhAS  ;;)J-J 

Income  4s  1930. .  .M-N 

N o< ihloTrac  con  -'  r •  .1  -.; 
Penn  gen  8a  rl910..  Var 

.  Var 

Penn  a  m.i  Steel  >■■■ 

Pa  A  XV  Can  5     '3  '.A  1 1 

'  '.u  .  1  :  189 v.' . 

P(  on  St4  el  1  st  5s  '17  M-N 
People'a  Tr  trCI 
PCo  1  si  A  col  ti 

.  M-.N 
Phi]  Klec  gold  truMl  ctls. 



P  A  1.  gen  M 
. 


Mid      Ask 


10t 


109 

110 

100 

1004 

1014 





103 

10 1 4 

1114 

1044 

105  4 

112 

05 

106 

107 

664 

108 

111 

112 

4054 

108 

109 

I214 

149 

15  1 

97 

974 

68 

los 

109 

112 

114 


. 

102 

104 

. 

. 

. 

•   1 

J  12  4 

PHILADELPHIA 


Ph  6c  Kead  2d  5a  '33.A-0' 

Con  M  7s  1911 J-D 

Con  M  6b  s  1911. ...J-D 
l-,x  imp  M  4s  g  '47 .A-O 
Terminal  5s  g  1941. y-F 

1'  W  A  H  col  tr  4a '21.  J-J 

Portland  Ky  1st  5s  1930. 

Koch  Kyifc  LiCOU  5s'54.I-J 

.-  i  nd  u'-u  5s'19.J-J 
Un  Kys  Tr.ctla  4s'49J&J 
United  Kya  Inv  1st  coll  tr 

el  5a  1026 M-N 

i  1  rao  Pit  gen  5s  '97  J-J 
Welsbaoh  s  f  5s  1930.J.D 

Wllts-BGi)fcEoon58'55JJ 

HALTLUOKK 

Inactive  Stocks 
Ala  Cons  CoalA  Iron.  100 

Pro! 100 

Alianta  A  Charlotte..  100 
Athui  Coast  Lino  Kit  100 
Allan  Coast  L  (Confl)lOO 

Canton    Co loo 

Cobs  Cot  Duck  Corp.. .50 

Preferred 00 

Georgia  Sou  A  Fla...  100 

1st  prel lou 

2d  prel 100 

Q.B-S  Brewing 100 

111. nils 

A  n.icostia  A  Pot  5s 

All  A  Ch  1st  7...  1907  J-J 
Allan  C  L  KKlsr.ir.2M-S 

aii  '  loaat  L<Ct)etu5sJ-S 

Ctl-  Ol  llnlebl  4s J  J 

u  yr4a  r.u:. i-j 

Ball  CPaas  l*t  5s'l  1  M.N 

Ball   1  'in. 1.'  ..      ran.  M..V 

Exchanges^!  1930J-J 

a  P  1st  6s  ml  '1  1  A-O 

Bait  '1  rac  1st 6s.. '29  M-N 

No  Halt  .Div  5h  1942  J-D 

I  oliv.iililile  5s. 'IS.  M-N 

Cent'l  Ryeon6sl982  M  N 

Kxt  A  imp  5a.  1932  M  s 


Mid       Ask 


126 
111 
1064 

105  S 
120 
100  4 

'994 

"84" 

87 
110 
73  4 


90 


120 

275 

yo 

"824 

3o 

96 
82 

6  4 

102 '« 
•loo 

88 
106 

87  4 

88 

1034 
110 
102 
:os 
110 
in 


Ills 

ia°_ 


100 
98' 
85 

87? 

■74" 


93 


320 
94 
13 

33  1 


110 
85 

7H 

1031, 
"its'. 


88' 

-  ' 
10 1 ' 
112 

Ho 
119 

116 


KAi.i  nioii,; 


ChasCityKy  1st  5s '23  J -J 
1  'has  By  Q  A  tl  5s  '99  M-S 
Char  I  C  A-  A  ext  58.  '09  J  J 

2d  7s 1910  A-O 

City  A  Sub  1  si  5s. .  "22  J  ■  D 
CitVA  sub(  Was  (1st  5a'48 
Coal  &  1  Bj  Lai  5s'20F-A 
Col  AGrnv  1st  68.1916  J-J 
Consol  Gas  6s...  l'.ilo  J'-D 

5a 1939  J-D 

Ga&  Ala  1st  con  6S  '45J  J 
Ga  Car  A  N  1  st  5s  -^  '29  J  -J 

Q-eorgia  Plat 6a... '22  J-J 

GaSo  A  Fla  1st  5s  1945J-J 

G-  U-S  Brew  3-4a  195  IMS 

2d  income  5.s  1951  M-N 

KnoxvTrao  lat6a'28A-0 
LakeK  El  1st  gofis'  12M-8 

ilrt.-tl  Wash!  lst5a'25F  A 
Ml  V'er  Cot  Duck   1st  5s. 

Incomes 

Npl  -N  Al)  P  1  at  5a'3b  M-N 

General  5a 19  11  MS 

Norfolk.  St  1st  5s '44. .J-J 
North  cent  i  4a  1926  A-o 

Series  a. "is  1926 J-J 

Series  B  6a  1928  ...J-J 
Pitt  Un  'ITac  5a  1997. JJ 

roio  Val  mi  oa  lo-i  1..J-J 
sav  FlaAWeat6a'84  a  o 
Seaboard  A  L4a  L960  4  0 

-.all  A   Koall  6a    l'.l'-O.-J  J 

South  Bound  Lai  6s. .A-O 
i   BJ  UUP  1st  l  4*29  M-N 

l    n  Ky  a    KllSI    ls'4'.'  M-.-i 
Income  Is  1  B  19    ID 

Va  Mid  1st  oa   1006 
2d  swnea  Ba  1911.. -M-S 
3d  nori.is  6s  1916  .M  B 
4th  aei 

lerles  ..s 

2.  J  -J 

rii  'i.jj 

\V,  -l  -N  C  riuil»  i'JU  J-J 
WesVa  I  -A  P  iHlC-'U  J  J 

wit  a,  Weld  ^s..r.>:i5.JJ 


Mia    Ask 


105 
93 
1114 
109 
108 
1024 
102 

lo.  "4 

109  ij 

i  os 

107  4 

116 

110 

66 
214 

lo-,  4 

114 

112 

83  4 


95 


10/ 
113 

!  12 
1  10 

114 

1  1  ' 

107 

57 

109 
110 

934 

»1 1 '  i 
105 
114  s 


107 
95 


1084 
1034 
103 


1044 

1 1 18  4 
103 


1104 
56  4 
26 

107 


113 
84 


100 


IDS 
.110 


81 

i'lV)"* 
911 

574 


111 
M 

944 
1  10 
1064 
116 


•  Bid  and  asked  prices;  no  sales  ou  this  day.     •  Kx-rkghls.      „,.  Ud,     t  $1*  patd.     1  #10  paid.      <  ttjo.paa*.      •  UMo*pt«.      u  6'J5 


»  930  paid. 
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investment  and  ^Railroad  intelligence. 

RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  cjross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  01  m  inthly  returns 
can  b  ■  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  Latest  week  or  month,  and  the  la^t  two 
columns  the  earnings  for  the  period  from  July  1  to  and  ineludin^  such  latest  week  or  month.  We  ad  I  a  su  iplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


no  ids. 


Ala  Great  Southern 
Ala  N  O  &  Tex  Pac. 

NO&N  East... 

Ala  &  Vleksburg. 

Vlck  burg  Sli  &  P 
Ala  Ten  11  &  North.. 
k  Ate!)  Top  &  S  Fe. 
Atlanta  &.  Charl... 
Atlan  Ulrm  &  Atl'c. 
Atlantic  Coast  Line 
Baltimore  &  Ohlo.. 
Bangor  &  Aroostook 
Bellefontc  Central.. 
Bridget  on  <fc  Saco  R 
Bull  lloch  &  Pitts. . 

Buffalo  &  Sus<i 

Cai  Northwestern  .. 
Canadian  Northern. 

Canadian  Pacllic 

Central  of  Georgia. . 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Louisv. 
Chic  Ind  <Sc  Southern 
Chic  Milw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &  O. 
Chic  Term  Tr  RR_. 
Cln  NO  &  Texas  Pac 
Clncinnat'  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland .. 
h  Col  &  South  Sys.. 
Col  Newb  &  Laur.. 

Copper  Range 

Corn  wal  1 

Cornwall  &  Lebanon 
Denv  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  R  L  &  Winnip. 
Dul  So  Shore  &  Atl. 

Erie _ 

Evansville  &  Ter  H 
Falrchlld  &  N  E... 
Fonda  Johnst  &  Gl. 

Georgia  RR 

Georgia  Coast  &  P't 
Georgia  South*  Fla 
Grand  Trunk  Sys.. 

Gr  Trunk  W'est.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island- 
Hocking  Valley 

Illinois  Central 

Inter  &  Great  North 
alnteroceanic  (Mex) 

Iowa  Central 

Kanawlia  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Blrming.. 
Manistee  &  NoE... 

Manistiq  ue 

Maryland  &  Penn.. 
a  Mexican  Central.  . 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan   Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  SS  .. 
Mo  Kan  &  Texas.  . 
Mo  Pac  &  Iron  Mt. 

Central  Branch. 

Total 

&  Mobile  Jack  4KC 
Mobile   &  Ohio 
Nash  Chatt  &  St  L 
a  Nat  RR  of  Mexico 

Hidalgo  &  N  E 
Nev-Cal-Oregon  . 
Nevada  Central.. 


Latest  Oross  Earnings. 


Week  or 
Month. 


— See  Sout 

2d   wk  Jan 

2d   wk   Jan 

2d  wk  Jan 

November. 

December 

November. 

December 

December 

December 

December 

December 
Xovember. 
4th  wk  Jan 
December 
December 
4th  wk  Jan 
4th  wk  Jan 
4th  wk  Jan 
December 
4th  wk  Jan 
December 
December 
December 
4th  wk  Jan 
4th  wk  Jan 
— See  New 
December 
December 
December 
4th  wk  Jan 
— See  Sout 
— See  New 
— See  New 
December 
4th  wk  Jan 
December 
November. 
December 
November. 
4th  wk  Jan 
4th  wk  Jan 
3d  wk  Jan 
November. 
4th  wk  Jan 
December 
— See  Rock 
December 
December 
December 
November. 
— See  Sout 
4th  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
December 
December 
December 
4th  wk  Jan 
December 
January  .. 
4th  wk  Jan 
3d  wk  Jan 
4th  wk  Jan 
December 
December 
— See  New 
— See  New 
December 
December 
December 
December 
4th  wk  Jan 
December 
October   . . 
December 
December 
December 
3d  wk  Jan 
3d  wk  Jan 
3d   wk  Jan 
— See  New 
4th  wk  Jan 
4th  wk  Jan 
4th  wk  Jan 
4th  wk  Jan 
4th  wk  Jan 
4  th  wk  Jan 
4th  wk  Jan 
December 
— See  Sout 
December 
3d  wk  Jan 
3d  wk  Jan 
January  .. 
Decern  her 


Current 
Year. 


hern  Rail 

59,000 

30,000 

26,000 

3,934 

7,903,547 

362,983 

124,261 

2,427,769 

6,720,001 

239,645 

5,197 

3,947 

208,946 

145,251 

128,863 

90,900 

1,292,000 

346,949 

2,229,742 

4,725 

2.051,651 

3,935 

1,125,009 

239,673 

140,782 

York  Cen 

5,113,358 

5,717,035 

1,314,978 

42,134 

hern     Ra 

York  Cen 

York  Cen 

208,072 

319,085 

27,038 

64,091 

15,791 

38,074 

551,000 

33,082 

81,296 

28,459 

78,151 

4,194,520 

Island  S 

1,429 

54,251 

254,190 

7,700 

hern  Rail 

999,917 

106,303 

32,401 

34,795 

3,659,178 

235,678 

3,894,856 

61 ,530 

506,514 

4,673,431 

280,000 

139,729 

97,678 

180,262 

783,198 

York  Cen 

York  Cen 

2,821,530 

38,038 

Inc.  54, 

79,864 

1,296,735 

15,319 

26,098 

4,448 

26,599 

2,562,707 

150,894 

158,200 

26,136 

York  Cen 

14,619 

101,140 

145,846 

865,001 

1,419,000 

49.000 

1,468,000 

139.700 

hern  Rail 

975,025 

289.486 

19,441 

13.708 

7,23 


July   1  to  Latest  Date 


Previous 
Year. 


way. 

46,000 

22,000 

23,000 

4,069 

7,001.221 

321,613 

81.359 

2,227,2n;, 

6,450,520 

184,500 

5,086 

3 ,5 1  2 

228,604 

125,518 

119,241 

110,800 

1,357.000 

318,849 

2,118,194 

4.022 

2,047,828 

2,787 

1,056.743 

246,908 

139,625 

tral. 

4,790,712 

5,090,257 

1,115.642 

48,676 

llway- 

tral. 

tral. 

191,030 

283,849 

27,135 

55,198 

17,366 

38,652 

533,400 

31,487 

90,731 

23,203 

106,516 

4,238,469 

ystem. 

2,469 

51,787 

234,084 


way. 

954,230 

97,850 

26,328 

33,442 

4,101,019 

256,823 

4,357,842 

58.948 

564  087 

4,516,438 

202,000 

138,349 

78,961 

181,444 

655,553 

tral. 

tral. 

3,008,659 
41,152 
198 

76.731 

1, 248,7*4 

13,625 

26,195 

5,067 

27,723 

2,267,865 

139,721 

148,300 

23,957 

tral. 

23,104 

81,546 

232,511 

685,263 

1,352,000 

58,000 

1,410,000 

92,984 

way. 

895,981 

266,596 


12,158 
3,677 


Current 
Year. 


1,722,612 

823,071 

856,551 

18,02-1 

45,576,500 

1,780,293 

760,466 

12,605,802 

41,771.197 

1,533,771 

29,084 

22,833 

4,910,700 

896, 2!»:) 

957,095 

4,267,500 

41,637,473 

7,225,594 

13,420,719 

92,814 

12,583,397 

22,513 

6,682,518 

5,775,877 

3,526,767 

31,603,284 

35,879,940 

7,438,338 

1,005,192 


1,308,480 

7,922,528 

153,676 

345,370 

109,663 

209,948 

12,544,097 

720,996 

2,428.522 

141,644 

1,929,611 

27,025,201 

8.S90 

418,911 

1,533,291 


25,890,003 
3,431,434 
1,053,017 
1,184.782 

29,136,425 
1,438,821 

30,575,246 
1,406,155 
3,504,039 

32,633,429 
5,358,555 
3,852,037 
1,886,731 
1,169,257 
4,389,772 


18,374,243 

276,937 

Inc.  585, 

587,498 

27,858,136 

82 ,666 


45,305 

188,243 

14,347,574 

4,356,482 

4,041.000 

685,841 

446,952 

2,272,410 

7,415,734 

15,629,861 

27,596,232 

967,322 

28,563,554 

743,921 

5,688,908 

8,235,884 

562,783 

167.430 

39,445 


Previous 
Year. 


1,481,396 

690,214 

624,465 

16.892 

39,868,439 

1,689,070 

531,819 

11  .524,970 

38,610,408 

1,153,807 

31,153 

23,922 

5,323,881 

780,389 

975,771 

3,053,100 

35,790,976 

6,801,838 

12,834,285 

77,680 

11,864,154 

18,121 

6,230,203 

5,287,583 

3,550.140 

29,046,884 

32,931,635 

6,964,203 

1,017,238 


1,108,975 

7,013,215 

144,070 

291,348 

94,594 

191,038 

11,729,860 

638,034 

2,345,272 

84.274 

1,829,109 

25,859,988 

12,992 

388,936 

1,437,760 


23,646,044 

3,134,362 

890,788 

1,146,574 

26,750,189 
1,379,297 

28,129,486 
1,187,724 
3,421,818 

29,797,770 
4,245,177 
3,336,352 
1,769.067 
1,087,351 
3,613,179 


17,572,247 
262,081 

983 

457,060 

24,832,228 
84,572 


51,081 

194,190 

13,498,308 

3.687,123 

3,570,100 

649,848 

446,384 

2,277,276 

6,979,916 

13,029.505 

25,198.038 

1,184.313 

26,382,351 

466,475 

5,262.955 
7,439,734 


142,824 
25,233 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  Sou. J. 
Michigan  Central 
Cleve  c  0  &  St  L 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  I. 
N  Y  Chic  &  St  Louis 
N  Y  Out  &  Western 
N  Y  Susq  &  West  . . 
Norfolk  &  Western. 
Northern   Central.. 

Northern  Pacific 

Pacific  Coast  Co 

dPenn — East  P  &  E 

dWest  P  &  E 

Peoria  &  Eastern 
Phila  Rait  &  Wash. 
Philadelphia  &  Erie 
Pitts  Cln  Chic  &StL 
Pitts  &  Lake  Erie 
Raleigh  &  Southport 
Reading  Railway.. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South. . 

Rock  Island  System 

e  St  L  &  San  Fran 

f  Evans  &  Ter  H. 

Total  of  all  llnes. 

Rutland 

St  Jos  &  Grand  Isl. 
St  L  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line.. 

Sierra  Railway 

Southern  Indiana  .. 
cSouthern  Pacific  Co 
Southern  Railway.. 
Mobile  &  Ohio... 
Cln  N  O  &  Tex  P. 
Ala  Great  South. 
Ga  South  &  Fla.. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tomblgbee  Valley. . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  Sea'e 
Wheel  &  Lake  Erie. 
Wmsport  &  N  Br.. 
Wisconsin  Central. . 
Wrlghtsv  &  Tenn__ 
Yazoo  &  Miss  Valley 


Latest  Gross  Earnings. 


Week  or 
Month. 


January  .. 

January  .. 

January  .. 

January  .. 

January  .. 

January  .. 

ranuary  .. 
January  .. 
January  .. 
lanua 

izy 
—  Sec  New 
December 
December 
1  lecember 
December 
December 
November. 
December 
December 
— See  New 
December 
November. 
December 
— See  New 
November. 
December 
December 
December 
November. 
November. 
4th  wk  Jan 
December 
December 
December 
December 
— See  New 
November. 
— See  Rock 
4th  wk  Jan 
November. 
December 
December 
December 
4th  wk  Jan 
4th  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
December 
3d  wk  Jan 
4  th  wk  Jan 
September 
December 
4th  wk  Jan 
4  th  wk  Jan 
December 
December 
December 
January  .. 
4th  wk  Jan 
4th  wk  Jan 
December 
3d  wk  Jan 
November. 
November- 
November. 
January  .. 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manistlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

I  Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Northern  Central . 

d  Penn — East  of  Pitts  &  Erie 

d  West  of  Pitts  &  Erie 

Phila  Baltimore  &  Washington. 

Philadelphia  &  Erie.. 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current     Previous 
Year.  Year. 


S 

7.412.494 
3,464,616 

413.503 

245,428 

2, 278, xi"; 

1,828,801 

241,766 

74,190 

1  ,092,148 

194,895 

.SI  6,  y.tf 

York  Cen 

590, 874 

267,910 

2,443,100 

1,001  .940 

5,768,287 

601  ,348 

l; 30  2. 1617 

Inc.  35 

York  Cen 

1,401.803 

818,908 

2,556,255 

York  Cen 

9,071 

3,514,647 

3,968,230 

482,877 

160,835 

80,712 

14,566 

159,385 

4,372,897 

198,660 

9,730.942 

York  Cen 

126,275 

Island  Sy 

308,597 

1 ,388 ,093 

35,529 

135.619 

10760428 

1,518,831 

357,417 

114,818 

69,028 

199,532 

28,790 

600,346 

6,357 

374,333 

39,115 

111.760 

5,322 

67,734 

419,034 

92,834 

687,780 

141,657 

305,374 

95,752 

11,402 

609,201 

21,154 

981,377 


$ 
7,185,768 
3,408,167 
496,163 

194,74!) 
2,079,742 

1.864,052 

262,627 

70,863 

1  .11  5,  '1X4 
197,856 
867,175 

cral. 
593,?82 
234,385 

2,274,241 

115: 3,540 

5,276,154 

541,549 

11970117 

6,109 

tral. 

1  301,203 
843.439 
2,456,374 
tral. 

5,363 

3,414,188 

3,424,453 

6,838,641 

137,822 

71,688 

15,233 

542,260 

3,787,531 

172,417 

8,502,208 

tral. 

123,981 
stem. 

254,153 

1,282,559 

28,412 

119.372 

8,929,173 

1,569,693 

338,195 

157,603 

65,952 

168,453 

21,327 

531,607 

7,605 

355,754 

40,293 

103,898 

3,938 

68,456 

5.575,198 

85,550 

675,714 

126,423 

291,774 

99,017 

12,890 

602,976 

18,827 

901,618 


July   1  to  Lalsl  Iiate. 


Current 

Year. 


Period. 


Men  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 


Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 
Jsn 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan   1 


to  Nov 

to  Dec 

to  Oct 

to  Dec 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Nov 

to  Dec 

to  Nov 

to  Jan 

to  Dec 


96,623,036 

•';.->,  401  .HilS 

3,100,934 

1  ,4.'!  1,895 

19,935,270 

15,081  ,195 

1,839,489 

626,156 

8,526,486 

1,726,234 

5,832,506 

4,292.447 
1,497,256 

15,085,678 

6.27 
36.736,851 

3, 043, 475 

7  8,113,041 

Inc.  4,0 

8,505,638 

4,037,485 

15,338,025 


l'r<  1  in  us 
Yinr. 


37 

21,042 

17,992 

39,034 

716 

363 

367 

29,957 

24,391 

1,208 

55,557 


087 
,116 
,247 
,363 
,938 
,470 
,107 
.272 
,261 
,619 
,152 


32 


721,579 


6,225 

6,321 

235 

830 

1  .570 

2,893 

6,008 

4,714 

2,226 

1,093 

690 

9,800 

22 

2,517 

758 

2,471 

29 

397 

39,026 

588 

16,248 

3.112 

3,058 

3,444 

74 

3,211 

99 

5,613 


,401 
,615 
.993 
,050 
,910 
,666 
,295 
,447 
,426 
,467 
,664 
,849 
,446 
515 
977 
343 
920 
,654 
.249 
,318 
,699 
,170 
,906 
,651 
,210 
,982 
,360 
,504 


Current 
Year. 


$3,110,066 

57,068 

365,747 

96,438 

450,700 

72,321 

7,412,494 

3,464,616 

413,503 

245,428 

2,278,826 

1,828,801 

241.766 

74,190 

1,092,148 

194,895 

816,297 

11,74  .,548 

148239890 

Inc.&A 

16,018,949 

7,703.407 

29.490.5S4 

734.195 

1,606,528 

5,229,458 


35 


y 

,091,804 
,842,034 
,204,087 
,272,920 
,636,452 
,150,789 
,916,446 
538,445 
,900,128 
,617,653 
,633,294 

,023  779 
,413,883 
886,876 
640.754 
,966,206 
,997,210 
,947.141 
500 

.683,938 
,939.291 
,209,212 

25,253 
,822,902 
,102,712 
,925,614 
645,574 
308,345 
343,814 
,010.776 
,611  ,406 
.141.141 
,763,323 

665,932 

.310,388 
,998,086 

184,490 

725.888 
,603.178 
,157,799 
,339,248 
,469,781 
,040,845 

939,016 

573,119 

,766,746 

21,099 

,227,174 

801.598 

,484,175 

22,499 

368,853 
,817,083 

564,280 
,734,712 
,683,187 
.843.306 
,189,611 
80.511 
,094,342 
91.525 
,792.019 


Previous 
Year. 


$2,933,299 

60,633 

361,824 

92,679 

408,100 

70,520 

7,185.768 

3,408,167 

456,165 

194,749 

2,079,742 

1,864,052 

262,627 

70,863 

1,115,684 

197,856 

867,475 

10,645,848 

133921990 

79.800 

14.753  949 

7,384.384 

26,748,137 

619,381 

1,282,342 

4,673.558 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 


3d  week 
4th  week 
1st  week 
2d  week 
3d  week 
4th  week 
1st  week 
2d  week 
3d  week 
4th  week 


Nov 

Nov 

Dec 

Dec 

Dec 

Dec 

Jan 

Jan 

Jan 

Jan 


(44  roads) . 
(45  roads) . 
(41  roads). 
(43  roads) . 
(41  roads). 
(39  roads) . 
(40  roads) . 
(41  roads). 
(42  roads). 
(35  roads) . 


Cufnt  Year 


11,194,251 

14.843,402 
9,912.277 

10,164.107 
9,943.086 

14,365,803 
8,889,449 
9,256.542 
9,337,337 

12,457,962 


Prev's  Year. 


10,496,593 

13.763.769 
8.989,342 
9,531,705 
9.331,461 

13,162.829 
7.819.570 
8.522,557 
8.982,678 

12,040,292 


Inc.  or  Dee. 

% 

$ 

+  697,658 

6.64 

+  1,079.633 

7.84 

+  922,935 

10.27 

+  632,402 

6.63 

+  611,625 

6.55 

+  1.202,974 

9.14 

+  1,069.879 

13.68 

+  733,985 

8.61 

+  354.659 

3.95 

+  417,670 

3.47 

Monthly  Summaries. 


Citr'nt  Year 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 


Mch 

Aorll 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 


1906 
1905 
1905 
1905 
1905 
1906 
1906 
1906 
1906 
1906 


(110 
(111 
(124 
(113 
(117 
(118 
(122 
(119 
(123 
(65 


roads) . 

roads) , 

roads) 

roads) 

roads) 

roads) 

roads) 

roads) 

roads) 

roads) 


$ 

159.258 
136,685 
152,183 
146,010 
1T58.336 
179.191 
184.551 
19S.733 
186,696 
83,796 


890 
537 
742 
301 
461 
945 
471 
229 
274 
332 


Prev's  Year. 


143 
128 
138 
130 
148 
159 
171 
179 
175 
79 


s 

,978  ,440 
,005,775 
.557.872 
,233.293 
.013.565 
,835.022 
553,520 
,405.267 
,727,985 
,327.117 


Inc.  or  Dec. 


+  15, 2  SO 
+  8,679 
+  13,625 
+  15,777 
+  20,322 
+  19.350 
+  12,997 
+  19,327 
+  10,971 
+  4.469 


,450 
,762 
,870 
,008 
,896 
,923 
,951 
,962 
,289 
,215 


10.61 

6.78 

9.83 

12.11 

13.73 

12.11 

7.58 

10.77 

6.24 

5.64 


a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  f  Includes  Evansville  &  Indiana  RR.  h  Includes 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  t  Includes  in  both  years  earnings 
of  Denver  Enid  &  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott  &  Phoenix  Ry.  I  Figures  prior  to  April  10  1905  are  those  of  the  Indiana  Illinois  &  Iowa 
and  Indiana  Harbor  of  Indiana,     n  These  figures  are  an  approximation  only. 
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Latest  Gross  Earnings  by  Weeks.  In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  January.     The  table  covers  ;>">  roads  and  shows 


3.4 
year, 


increase  in 


tlu>  aggregate  over  tlu-  same  week  last 


L^ 


Fourth  week  of  January. 


Buffalo  Rochester  &  Pitt 

Canadian  Northern 

Canadian   Pacific 

Centra]  of  Georgia   

Chattanooga  Southern   . 

Chicago  Great  Western   

Chicago  l  ml  A:  Louisville 

Chicago  Terminal  Transfer 

Colorado  A  Southern 

Denver  A   FUo  Granite    

Detroit  A  Mackinac 

Duiuth  South  Shore  A  Atlantic. 
Grand  Trunk  of  Canada 

Grand  Trunk  Western 

Det  Grand  Haven  A  Miln-. 

Canada  Atlantic 

Gulf  &  Ship  Island  

International  A  Great  Northern 

Iowa  Central 

Louisville  A  Nashville 

Mineral  Range 

Minneapolis  A:  st  Louis   . 

Minneapolis  St  Paul  A  3SM... 

Missouri  Kansas  A   Texas 

Missouri  Pacific  A  Iron  Mt 

Central   Branch 

Mobile  A  Ohio 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Hallway 

Texas  &  Pact  tic   - 

Toledo  Peoria  A  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 


11107. 


S 

208,9  16 

90,900 

1,292,000 

346,9  19 

4,728 

239.673 

140.782 

42,134 

319,088 

551,000 

33,082 

78,151 


t 

228,604 
110,800 
1,357,000 
318.849 
4.022 
246.908 
139.625 

48,676 
283,849 
533, 100 

31,487 
106,516 


999,917        03-1,230 


il 


til 

280 

97 

1 ,296 

1-1 

101 

145 

865 

1,419 

49 

357 

14 

30  S 

1,518 

600 

39 

111 

687 

141 


.000 

,678 

35 

,619 

.1  lo 
,846 
,001 

.ooo 
.000 

,417 

.566 

..".07 

,831 

.34  6 
,115 
.760 
,780 
,657 


Total  (33  roads! 12,457,962 

Net  lncrease.(3.47%)__. j 

I. ».-*  !.««,♦ 


58,9  18 

202.000 

78.961 

1,248,784 

23,104 
81.546 

232.511 
685,263 

1.352,000 

58,000 

338.11)  3 

15,233 

25  4,153 

1,360, 693 

531.607 

40.203 

103.898 

675.714 

12*, 423 


12,040,292 


Increase. 


28,100 
703 


1.157 


35,236 

17.600 
1.505 


45,687 


2.582 
78,000 

18.717 
4  7.0  3  1 

10,594 


7.235 
6,5  12 

28,365 


179.738 
67  .000 


19,222 
54.444 


68,739 


7,862 
12,066 
15,234 


721,227 
417.670 


8,485 
86~665 

"  b",666 

""667 
5u~,862 

"  1,178 


303,557 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Jan.  26  1907.  The 
next  will  appear  in  the  issue  of  Feb.  23  1907.    \  ']'  ^   -i        ■] 

Gross  Earn  gs Net  Earnings 

Current        Previous  Current  Previous 

Year.              Year.  Year.  Year. 

Roads.                              $                    3  $  $ 

Atlanta   Rirm   &  Atl.a..Dec       124,261            81,359  30,259  9.461 

July  1   to   Dec  31 760.466          531,819  216,046  141,730 

Atl  &  Charl  Air  Line. a. .Nov       362,983         321.613  121,629  69,184 

Mch   1   to  Nov  30 3,110.066      2,033,299  893,801  734,751 

Bangor  A  Aroost'k.b.-Dec         239,645         184.599  62,810  55,347 

July   1   to   Dec  31 1,533,771      1,153,807  337,870  447,036 

Catsklll  Mtn  Ry.b — 

Oct   1    to   Dec  31 9,987              9,345  def617  def  1 ,356 

Chesa    &   Ohlo.b Dec  2,051,651      2,047,828  735,082  808,488 

July   1   to  Dec  31 12,583,397    11.864,154  4,729,553  4,725,374 

Chicago  Great  West'n.b  Dec       794,745         781,180  186,786  216,424 

July  1   to  Dec  31 5,072,123      4,627,328  1,572,055  1,494,111 

Chic  Ind  &  Louisville. a.  Dec       466,852          476.082  105.604  159,414 

July  1  to  Dec  31 3,107,967     3,132,899  1,040,504  1,181,195 

Chicago  Term  Trans.  b_. Dec       142,994         146,373  50,854  51. 050 

July   1    to   Dec  31 875,888,         870,731  342,600  327,058 

Colorado    Midland. a Dec       208.072         191,030  43,023  62,087 

July  1  to  Dec  31 1.308,480      1,108.975  362,927  304,497 

Copper   Range. a Nov         64,091            55,108  22,557  25,552 

July   1    to  Nov  30 345,370          291,348  146,417  138,138 

Denver  &  Rio  Grande. b. Dec  1,791,009      1,634,352  609,416  666,858 

July  1   to   Dec  31 10,872,897    10,169,860  4.242,330  4,134,960 

Erie. a Dec    4,194,520      4,238,469  961,500  1,144,487 

July  1   to  Dec  31 27,025.201    25,859,988  8,005,168  7,858.688 

Hudson  Rlv  KlcPowCo.Dec         92,248            75,088  42,470  37.389 

Jan    1    to    Dec  31 896,830          738,388  374.201  332,273 

Illinois    Central. a Deo  4,976,390     4,654,564  1,644,400  1,633 

July  1  to  Dec  31 27,959,998   25, 310,221  8,030,387  7,626,166 

Interoccanlc  of  Mexico. .Dec      610,305         540,140  180,461  187,067 

July  1   to  Dec  31 3,444,235      2,961,837  813,779  802,.",2n 

Long   Island. b Dec           Inc    54,198  Inc      7.513 

July   1   to  Dec  31 Inc  385.083  Inc.  315,602 

Louisville  &  Nashville,  b — 

July  1  to  Dec  31 23,930,446  21.082.673  6,635,890  6,234,387 

Mexican    International..  Dec      687,806         621,826  223,306  309,220 

July   1    to   Dec  31 .    3,916,543      3,276,675  1.281,388  1,460 

Minn  St  Paul  <fc  S  S  M.b.  Dec       920.408         914,690  350.330  444,591 

July  1  to  Dec  31 6,800,535     6,132,667  3,374,903  3,451,749 

Nashv  (hatt  &  St  L.b._Dec       975,025          895,981  212.052  237.027 

July  1   to  Dec  31 5.688.908     5,262,955  1,205,508 

National   RR  of  Mexico. Dec  1.316,701      1,296.998  500,438  538,639 

July  1   to  Dec  31 7,396,659     6,645,375  2,1 

Hidalgo  <t  Noreast'n. Dec         87,531            23,388  

July  1   to  Dec  31 507,529           -  150,141  

Nevada  Central. b Dec         7,232            3,677  2,953  1,821 

.'    1    tO    Dec  31. 30,4  15             25,233  11,780  13.752 

New  London  Northern,  b — 

1    to    Dec  31 281.557         278,890  17.751  31,586 

July  1   to   Dec  31 567,868         562.709  72,035  l 

Jan   1    to   Dec  31 1,109.884      1.074.417  89,310  '■ 

N  V  Susquc  &.  West. a.  .Dec       267.010         234.385  79,604 

July  1   to  Dec  31 1,497.256      1,415,883  444.090  110,221 

Norf     &     Western. b Dee   2.413.100      2.271.211  855,376 

July  1   to  Dec  31 15,085,678   13,886,876  5,617.; 

Reading  Company — 

Phlla    &    Reading. b      Dec  8,514,647      3,414,188  1,217,901  1.3" 

July  1  to  Deo  SI ..21,042,116  20,822,902  8,187.:., 

Coal  &  Iron  Co.  b                                 230      8,424,453  846,335 

July   1   to   Dec  31 17.002.217    18,102,712 

Total    both    compN.b.Dec   7,482,877      6,838,641  I 

July  1   to  Dec  31 89,034,86a                      I  9,082,4 

ling    Co Dec  138,733  113.781 

July  1   to  Dec  31 .  787,943  7 

Totai  all  comp's .Dec         ...  1,697,969  1.7 

July   1   to   Deo  31... j   113,247 


— ninffj 

lows 

r. 

ROatS.                                   t  $  $  S 

Rlohra'd  Freds  >v   Pol     No\  .-»«:: 

July    1    to    Nov    30 716,08  194,126  21 

Rio  Grande  Southern,  b.  Dec 

July   I   to  Dec  31 820,62'  16,343  v07-i 

St   Louis  Southw.b   ...Dec  |,078 

July   1   to   Dec  31..  1,740  1  i..u.,u 
Southern   Railway  system  — 

Southern      Railway    .i    Dec    1,886,01 
July   1   to   Deo  31 

Mobile  A  Ohio. a Deo      J13429  ,79,811  '.771 

July   1   to   Dec  31    ..      .   5,102,538  1,914,203  l,i  1,610 

Cine  N  ()  A  Tex  Par.  n.  Dec       699 .on  1  076,190  I 

July   1   to   Dec  31    4,319,  131 

Ala    Gt     Southern,  a. -Dec       355,191  319,  360 

July   1   to   Deo  31..    ...    2,010,120  1,851,092  389,8 

Georgia  South  AFla.aDec       199.532  ,453  .126 

July    1    to    Dec  31 1,003.467  939,016  1.128 

Staten  island  Ry.b — 

Oct      I  to  Dee  31 17,2.11  51,257  ,951 

July  1  to  Dec  31 112,440  119,820  12,9 

Jan      1  to  Dec  31. 220,523  215,750  7,981  -.237 

Staten  Island  RapTran.b — 

Oct      1  to  Dec  31 225,591  220,101  79.  83,606 

July     I  to  Deo  31    .       470,195  402.100  166,181  30,673 

Jan      1  to  Dec  31 899,665  745,852  297.623 

Tacoma   Gas   Lt   Co.a.-Dec         17,174  12,486  7,198  5,316 

Jan  1  to  Dec  31 132,687  105,030  6O.O00  38,793 

Tol  St  L  &  Western Dec       361,523  363,193  pll7,l86  p66,357 

July  1  to  Dec  31. a 2,138,117  2.179,295  f>589,426,     p526,320 

Virginia  &  Southwest. b. Dec         74,730  76,485  19,828  28,734 

July  1  to  Dec  31 495,484  478,730  111,  184,513 

Wabash. b Dec  2,138,645  2,061,847  535,414  410,009 

July  1  to  Dec  31 14,140,732  12,688,653  4,436,069  3,011,920 

Yazoo    A    Miss   Vail. a.. Dec  1,001,671  930,523  373,174  202,917 

July   1   to   Dec  31. 4,632,127  3,890,401  599.436  273.780 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes, 
p  For  Dec.  1906  additional  income  was  $11,660,  against  $4,741;  and  from 
July  1  to  Dec.  31  was  $18,684_ln  1906,  against  $10,048  last  year. 

Interest  Charges  and  Surplus. 

—  Int.,  Rentals,  &c. —  — Bal.  of  Net  E'nss. — 
Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

Atlanta  Birm  &  Atl Dec        21,729  17,042  8,530  def7,581 

July  1   to  Dec  31 144,017  00,337  72,029  42,393 

Bangor    A   Aroosfk Dec        63,616  59,574  defSOO  def 4 ,227 

July  1  to  Dec  31 390,504  304,519  147,366  142.517 

Catskill  Mtn  Ry— 

Oct   1   to   Dec  31 3,644  6,156  def4,253  def7,512 

Chicago  Gt  Western Dec       177,261  171,614  9,525  44,810 

July  1   to   Dec  31 1,052,555  1,027,063  519,500  467,048 

Copper  Range Nov           8,438  8,438  14,110  17,114 

July  1   to  Nov  30 42,187  42,187  104,230  95,951 

Denver  &  Rio  Grande.. Dec      359,971  351,835  x255,927  X323.008 

July  1  to  Dec  31 2,137,635  2,094,810  12,198,820  2-2,146,346 

Louisville  &  Nashville,  b — 

July  1  to  Dec  31 3,840,658  3,482,659  3,560.356  3,528,811 

New  London  Northern — 

Oct      1  to  Dec  31 62,144  60,296  def38,531  def22,620 

July    1  to  Dec  31 125,656  125,740  def42,149  0,140 

Jan     1  to  Dec  31. 253,622  252,437  defl91, 280  def53,440 

Nash  Chatt  &  St  Louis  ..Dec       149,492  149,590  63,460  87,437 

July  1   to  Dec  31 896,922  897,916  308,586  351,425 

Norfolk  &  Western Dec       402,873  349,540  452,503  586,282 

July  1   to  Dec  31 2,272,128  2,025  548  3,345,242  3,558,778 

Reading    Company Dec      890,500  867,882  807  469  '    904,689 

July  1   to  Dec  31 5,343,000  5,207  288  4,527  361  5,605  959 

Rio  Grande  Southern.. .Dec         17,733  17,733  6,352  8,023 

July  1   to  Dec  31 108,645  108,413  z34,506  £23,210 

Staten  Island  Ry — 

Oct      1  to  Dec  31 8,451  8,149  zdef4,790  defl2,100 

July     1  to  Dec  31 16,858  16,207  37,768  :Tdef9,210 

Jan      1  to  Dec  31 32,651  32,127  zdef8,870  zdetl7,883 

Staten  Island  Rap  Tran — 

Oct      1  to  Dec  31 43,725  77,352  £43  6,254 

July    1  to  Dec  31 93,480  133.049  Z88.414  xO.OOO 

Jan      1  to  Dec  31 180,198  227,912  2145.:.  ..982 

Tacoma  Gas  Lt  Co Dec          3,558  1,475  3,640  3,841 

Jan  1  to  Dec  31 25,005  17,508  35,985  21.1 

x  After  allowing  for  other  Income. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Albany  &  Hudson. 

a  American  Rys  Co 

c  \ur  Elgin  a  Chic  R5 

I'.lnghamton  Ry 

Blrm  Ry  Lt  A  Powei 
Brockton  A  Ply  stRv 
Burlington  (vt)  Trac 
Cape  r>i  eton  idee  Co. 
Central  Penn  Tr 

Con  Ry  GasAEI 
anooga  R3    1  0 
Chicago  A  \lilv. 

Park 

Palnesvllle  A  1: 

and  A  Soul  hw 

Dallas  Electric  Corp. 

Detroit  Mon  A  Toledo 

1  !    I  'nlted   i 

b  Street  R 

K  Liverpool  TrALtCo 

m  Consol  Elecl 

-1    LoulS  A  Sub. 

El  Paso  Kie,  ■    1 

syne  A  Wabash 
,  ractlon 
■  Electric  Co 

1 1  art  f  A  Spring  St    Rj 

eel   Ic  R . 
Honolulu  Rapid  Tr  A 

■  1 . 
Houghton  Co  st   Ry 
Houston   Elect! 

Illinois  Traction  Co 

In  II  a  nap  Col  A  Soul  h 


Current 
Year. 


Decern  bcr 
December  . 

I)(  i-ei 

December 

Decern  ber 
November. 
December 
November. 
1  lecember 

I  her 

ciber 
December 
January  .. 
Deceit 
December 

October 

3d    wl 

3d    wl 

1  th  wk  Jan 

September 

Janua 

iber. 

Decen 

ilier  . 

Wk     i 


$ 

27.I2T. 
234,983 
100,547 

7.214 

6,882 

22,801 

58   156 

72.770 
20,155 

31   220 
23,341 

I 


Previous 
Year. 


$ 

215,308 

22.  nr, 
156,313 

20,482 


20,815 


101  ,37 
11,637        10.806 


Novem  bi 

Novembi  .7,10:, 


247  1  19 


Jan.    1    to  latest  date. 


Current 
Year. 


2,730,787 


30  I 


Previous 
Year. 


1.553 


277.038 
1.003.633 


I 

72.770 


■ 
3.01 


■  sN.674 

...il   828 

42  1.262 

.1  I  N7I 


.737 

.1,100 

lis 

I      049.407 

.717 

1.583 

1  15.032 

323.10.1 

.,212 

170400 

2,4  1 2. .mo 

210 
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Name  of 
Road . 


Jackson  Consol  Trac. 
Jacksonville  Blec  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  Elec  Ry. 
Lex  &  Interur  Hys  Co 
Madison  &  Int  Trac. . 
Manila  Elec  Ky  &  Ltg 

Corporation    

Met  WestSlde  Elev.. 
Mllw  Elec  Ry  &  Lt  Co 
Mllw  Lt  Ht  &TrCo.. 
Montreal  Street  Ry.. 
Nashville  Rv  &  Light 
N  J  &  H  R  Ry&FyCo 
N  O  Ry  &  Light  Co. 
Niagara  St  C  &  Tor. . 
Nor  Ohio  Trac  &  Lt. 
Norf  &  Portam  Tr  Co 
Northern  Texas  Tr  Co 
Northwestern  Elev.. 
Oklahoma  City  Ry 
Peeksklll  Light  &  RR 
Pitts  M'K  &  Green.. 

Portland  Rys  Co 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co . . 
Savannah  Electric  Co 

Schuylkill  Rv  Co 

South  Side  Elevated- 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co.. 
Terre  Haute  T  &  L  Co 
Toledo  Rys  &  Light - 
Tol  Orb  &  Inter  Ry.. 

Toronto  Railway 

TrI-CIty  Ry  &  Lt  Co. 
Twin  City  Rapid  Trail 
United  RR  of  S  P.  .. 
United  Rys  of  Bait.. 
United  Rys  of  St  L._ 
Wash  Alex  &  Mt  Ver. 
Western  Ohio  Ry  Co. 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


December 

November. 

December 

December 

November. 

December 

December. 

January  . . 
December 
December 
Wk  Jan  26 
December  . 
November. 
November. 
October   .. 
December 
November 
October  .. 
January  .. 
December 
December 
December  . 
November. 

December 

November. 

November. 

January  _  _ 

December 

November. 

November. 

December 

October   .. 

Wk  Feb  2. 

October   .. 

3d  wk  Jan 

Novembnr. 

December 

December 

December 

October   .. 

November. 


Current    I'revlous 
Year.        Year. 


I 

10,008 
33,468 
409,632 
70,845 
40,148 
12,133 

n85,300 

232,755 

326,065 

56,379 

57,039 

132,549 

33,501 

506,534 

22,058 

141.700 

127,256 

03,458 

137,379 

16,101 

13,200 

13,045 

144,322 

75,147 

45,040 

14,976 

143,237 

104.816 

48.791 

75,437 

186,848 

28.792 

57,341' 

143.434 

100,072 

ft546,160 

7~8~2~,515 
18,459 
35,040 
27,269 


I 

10,573 

22,423 

447,708 

66,560 


8,704 


201,066 

297.465 
48,336 
51  .93  3 

116,226 
30,689 

444,271 
21,571 

120.806 

115,493 
57,797 

125,866 
10,174 
1 1 .904 
13,870 

123,472 

73,025 
50.420 


Jan.    1    to   latest  date. 


Current 
Year. 


$ 

145,342 

294,58-1 
5,484, 000 
866,070 
483,699 
130,128 

«909,080 
232.75.". 

3,523,430 
702,222 


1,301,407 
400,393 

5,220,685 

225,447 

pi  ,703  .340 

1,356,348 


143.220 
90,953 
45,108 
55,459 

175,745 
26,766 
51,767 

120,179 
01.720 

604,686 

730,462 

20,528 


137,370 
177.181 
146,498 

211,176 
fcl, 538,828 

834,438 
562,558 

143*237 

1,099.762 
428.058 
739.889 

2,047,610 
289,232 


21,588 


304,884 
.303,587 
,570,821 
,146,348 

273,266 


3 

124,653 

282,018 

4,880,320 

788,268 

U0~~26 


201.066 

3,226.535 

600,000 


1  ,170.810 
332,600 


210,484 

pi  ,552.070 

1,236,644 


125,866 

125*037 

182,630 
1,692,764 

754,954 
532,086 


143,229 
964,233 
374.408 
568,694 
,913,456 
252,004 


273,751 
6,427,900 
6.023,698 
8,460,016 

251,643 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1006.  c  These  figures  are  for  consolidated  company. 
d  These  are  results  for  main  line,  h  These  are  early  preliminary  returns: 
decrease  due  to  earthquake,  fire  and  strike  among  employees.  Aug.  26  to 
Sept.  5  1906.  fe  Decrease  due  to  Lewis  &  Clark  Exposition  last  year. 
V  Includes  earnings  of  Canton- Akron  Consol.  Ry.  for  entire  year,  n  Fig- 
ures are  for^all  departments,   j.    •    ■    ■    -    •    •    •    •,   •    •    •    ■    ■    •    •    •"   •    •    • 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Feb.  2  1907.  The 
next  will  appear  in  the  issue  of  Mar.  2  1907. 


Roads. 
Brooklyn  Heights  RR  Co.  b— 

Oct    1  to  Dec  31 

July  1  to  Dec  31 

Jan    1  to  Dec  31 1 

Brooklyn  Queens  Co  &  Sub 
Oct    1  to  Dec  31 

July  1  to  Dec  31 

Jan    1  to  Dec  31 

Coney  Island  &  Gravesend 

Oct  .1  to  Dec  31 

July  1  to  Dec  31 

Jan    1  to  Dec  31 

Nassau  Elect  RR  Co.b — 

Oct    1  to  Dec  31 

July  1  to  Dec  31 

Jan    1  to  Dec  31 


Gross  Earn'gs 

Current  Previous 

Year.  Year. 

$  $ 

3,329,905  3,119,278 

7,084,440  6,627,459 

3,650,277  12,536,514 
.b— 

388,722  358,802 

811,653  750,427 

1,560,821  1,395,418 


Net  Earnings 

Current        Previous 
Year.  Year. 


1,455,593  1,322,597 
3,269,228  3,108  634 
6,059,144      5,447,979 


b 


2,776 
41,172 
54,162 


2,805 
33,950 
46,360 


734,645  778,411 

1,674,840      1,680,520 
3,278,548      3,118,278 


163,218 
357,911 
695,734 

defl4,184 

0,605 

12 ,212 

257,624 

671,287 

1,275,552 


Duluth  Street  Ry.b— 

Jan  1   to  Dec  31 

Eastern  N  Y  RR  Co.b — 
Oct   1   to  Dec  31 


768,875 


663,423  350,054 


East  St  Louis  &  Suburb. Dec 
Jan   1   to  Dec  31 

Elmira  Water,  Lt  &  RR  Co- 

Oct    1  to  Dec  31 

July  1  to  Dec  31 

Jan    1  to  Dec  31.- 


9,503         

188,803  165,212 

2,041,451  1,724,606 

-RR  Dep't  onlv — b 

48,897  44,581 

116,180  108.914 

212,148  198,111 


FtW  &  Wab  Val  Tr  Co 
Jan  1   to  Dec  31 

Kingston  Consolidated. b 
Oct  1  to  Dec  31. ._ 
July  1  to  Dec  31  - 
Jan    1  to  Dec  31 


Dec 


101,379 
1,109,192 

31,457 

80,587 

139,702 


Oswego  Traction  Co.b — 

Oct   1   to   Dec  31 

Pitts  McKees  &  G'b'g.b.Dec 
Jan  1   to  Dec  31 


11,080 

13,045 
211,176 
Poughkeep  City  &  Wapp  Falls. b — 

Oct   1   to   Dec  31 25,091 

Schenectady  Ry.b — 

Oct    1  to  Dec  31 241,998 

Julv  1   to  Dec  31 538.436 

Jan    1  to  Dec  31 050,366 

Trov  &  New  England. b — 

Oct    1  to  Dec  31 

July  1  to  Dec  31 

Jan    1  to  Dec  31 


Utica  &  Mohawk  Valley,  b- 

Oct    1   to  Dec  31 

July  1  to  Dec  31 

Jan    1  to  Dec  31 


5.056 
21,263 
32,846 

250,464 
538,240 
076,351 


87,326 
949,407 

29,160 

71.428 

125,629 

11,773 

13,879 

182,630 

24,140 

207,668 

447,712 


5,210 
21  ,539 
33,373 

214,487 
460,800 
843,426 


3,704 

00,688 
078,681 

10,851 
33,782 
58,422 
43,482 
432,347 

12,273 
38,847 
62,888 

3,452 

4,975 
112,632 

4,310 

83,672 
189,866 
302,497 

584 
2,279 
5,647 

05,744 
219,762 
389,333 


177,107 
394,634 
654,015 

def726 
18,302 
10,007 

317,776 

766,701 

1,311,128 

295,374 


80,710 
035,248 

7.643 
24,350 
48,083 

36,097 
368,665 

12,937 
31,756 
52,043 

3,295 

7,038 
89,080 

3,610 

81,652 
198,062 


665 

7.066 
11.228 

86.704 
2116,140 
333,167 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 


—Int.,  Rentals,  &c. — 

Current  Previous 

Year.  Year. 

$  $ 

1.248,714  1.142,105 

2.500,002  2,288.046 

5,003,620  4,300,375 

Brooklyn  Queens  Co  &  Sub — 

Oct     1   to   Dec  31 .113,005  110,055 

Julv  1    to   Dee  31  _j 225.372  220,642 

Jan     1   to   Dec  31 443  887  424,502 


Roads. 
Brooklyn  Heights  RR  Co— 

Oct    1  to  Dec  31 

July  1  to  Dec  31 

Jan    1  to  Dec  31 


— Bat.  of  Net  E'ngs. — 

Current       Previous 

Year.  Year. 

$  $ 

2:243,201       2:200,956 

2:764,968        1869,730 

2:1,228,780   2:1,248,745 

2:56,136  2=68,092 
2:146,298  2-168,708 
2:273,636        r236,856 


— Int.,  Rentals,  &c. — 
Current        Previous 
Year.  Year. 

Roads.  $  $ 

Brooklyn  lits  RR  fConcl)  — 
Coney  Island  &  Gravesend— 

Oct     1   to  Dec  31 8,458  160 

July     1    to   Dec  31 8,087  601 

Jan    1  to  Dec  31 9,393  6,810 

Nassau  Bled  KR  Co — 

Oct     1   to   Dec  31 226,523  254,836 

July  1    tO   Dec  31 495,160  505.095 

Jan    1  to  Dec  31 998,397         907,714 

Duluth  Street  Ry — 

Jan   1   to   Dec  31 211,072         205.778 

Eastern  New   York — 

Oct    1  to  Dec  31 4,140 

Elmira  Water,  Lt  &  RR  Co— RR  Dep't  only — 

Oct    1   to   Dec  31 13,951  12,756 

July  1  to  Dec  31 26,069  24,999 

Jan    1  to  Dec  31 50,582  50,372 

Kingston  Consolidated — 

Oct    1  to  Dec  31 10,025  9,911 

July  1  to  Dec  31 27,975  27,717 

Jan   1   to   Dec  31. 47,858  47,431 

Oswego  Traction  Co — 

Oct  1  to  Dec  31 3,312  3,473 

Poughkeepsle  City  &  Wapp  Falls — 

Oct   1   to   Dec  31 5,949  6,374 

Schenectady  Ry  Co — 

Oct     1   to  Dec  31 36,433  54,407 

July  1   to   Dec  31 70,252  100,253 

Jan    1  to  Dec  31 200,622 

Troy  &  New  England — 

Oct     1   to  Dec  31 200  1.663 

,Tulj4jl   to  Dec  31 529  3,312 

Jan    1  to  Dec  31 3,555  6,995 

Utica  &  Mohawk  Valley- 
Oct     1   to  Dec  31 45,482  44,022 

Julv  1    to  Dec  31 01  337  89,763 

Jan     1   to  Dec  31 181,662  178,343 

x  After  allowing  for  other  income  received. 


—Bal.  of  Net   E'gs.- 
Current        Previous 
Year.  Year. 

$  i 


zdef2 1,003 
2:2,00  6 
2*1,720 

2:61.087 
2:235,386 
2:421,121 

138,982 

zdcf338 


xdef629 
Z18.263 
2:13,824 

2:80,421 
1298,314 
Z477.682 

89,596 


2:def2,210 

2:9,061 

2:10,321 

2;def4,783 

zdef6 

2;def76 

3-2,398 
2:11,172 
2:15,630 

2:3,176 
2*1,339 
2:5,212 

250 

def  103 

zdef  1 .545 

2:defl,763 

2:49,496 
2:114,370 
2:118,628 

2:28,632 
zlOO.763 

384 
1,750 
2  092 

2:50,430 
2:128,770 
Z209.297 


def998 

3.754 
4,233 

2*12,946 
2:118,412 
1158,706 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railwaj's  and  miscellaneous 
companies  which  have  been  published  since  the  last  edition 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 
Railroads —  Page.  Industrials — (Concluded.)  Page 
Cleve.  Cin.  Chic.  &  St.  Louis...   155    Marsden  Co 274 


New  York  Chicago  &  St.  Louis.  155 

Norfolk  &  Southern 159 

Industrials — 

Arruer.  Dist.  Teleg.  Co.  of  N.  Y.  222 

American  Pipe  Manufacturing..  218 

Amer.  Soda  Fountain  (bal.  sh.)_  272 

Consolidated  Gas  of  New  York.  219 

Creamery  Pkg.  Mfg.,  Chicago..  269 

General  Chemical 260 

Keystone  Telephone,   Phila 218 

Lackawanna   Steel 269 


Xortli    American 269.   278 

Southern   New.Eng.  Telephone.   275 
United  States  Steel  Corporation     268 
Street  Railways — 

Boston  Elevated 155 

Boston  &  Worcester  Electric 101 

Chicago  &  Oak  Park  Elevated..   218 
Cleveland  &  Southw.  Traction..   157 

Lake  Shore  Electric 158 

Northern  Ohio  Traction  &  Light  221 
Toledo  Railways  &  Light 217 


South  Side  Elevated  RR.,  Chicago. 

(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

President  Carter  at  the  annual  meeting  on  Jan.  31  said: 

Earnings. — The  gross  earnings  from  passenger  traffic  increased  during 
1906  4.44%  and  the  net  earnings  decreased  11.9%.  or  $78,679.  The 
decrease  in  net  earnings  was  due  to  lour  principal  causes:  increase  In  taxes, 
In  wages  and  in  the  price  of  materials  and  supplies,  increased  competition 
of  the  surface  lines  on  the  short  distances,  cost  of  operation  during  con- 
struction, cost  of  operating  short  portions  of  new  lines.  The  increased 
competition  is  thought  to  be  felt  as  much  as  it  will  be.  and  the  new  con- 
struction will  soon  be  completed.  The  policy  of  maintaining  the  road  and 
equipment  in  the  best  order  from  earnings  has  been  strictly  adhered  to. 

Construction. — The  iron-workers'  strike,  which  lasted  228  days,  embar- 
rassed the  company  in  its  new  construction  very  much.  The  amount  lost 
in  interest  alone  was  $158,000.  Since  May  23  1006  a  large  amount  of  work 
has  been  accomplished,  resulting  in  the  completion  of  the  third  track,  only 
excepting  the  straightening  of  the  objectionable  curve  which  we  have  so 
long  desired  to  remove  at  Twelfth  Street:  this  will  be  completed  in  about 
six  weeks;  the  completion  of  the  new  steel  constructed  yard  at  61st 
street,  the  completion  of  the  Englewood  main,  or  westerly  line,  and  such 
substantial  progress  on  the  south  branch.  Englewood.  that  our  Chief 
Engineer  believes  we  will  have  that  work  finished  by  July  1.  The  Chicago 
Junction  RR.  is  progressing  rapidlv  with  its  elevation,  and  its  Chief  Engineer 
hopes  to  turn  over  ready  for  operation  the  east  line  to  Lake  Michigan  in  the 
early  summer  and  the  stock  yards  line  in  the  autumn  of  this  year.  We  feel 
sure  that  the  whole  construction,  including  many  necessary  and  valuable 
additions,  will  be  finished  within  the  amount  of  the  bond  issue.  This,  of 
course,  could  not  be  done  at  present  prices,  but  the  principal  contracts 
were  made  at  the  comparatively  low  prices  of  1004. 

The  progress  made  with  the  Englewood  main  line  is  encouraging.  In 
addition  to  the  three  stations  opened  last  year,  the  station  at  Harvard  Ave. 
and  63d  Street  was  opened  in  November;  Parnell  Ave.  and  Halstead  St 
stations  were  opened  In  December  and  are  doing  well.  Centre  Ave.  station 
and  Loomis  St.  station  will  soon  follow.  The  south  branch.  Englewood, 
is  now  being  erected,  and  we  hope  to  open  65th.  67th  and  69th  street  sta- 
tions successively  in  the  spring,  and  to  have  them  all  in  service  by  July. 
The  express  service  and  the  through  local  trains  to  Englewood  are  well 
patronized. 

Outlook  for  business  on  New  Lines. — The  new  lines,  when  completed,  will 
have  eight  stations  on  the  main  line,  Englewood;  three  stations  on  the 
south  branch.  Englewood;  live  stations  (two  of  these  double)  on  the  east 
line  of  the  Junction  RR.,  and  seven  stations  on  the  stock  yards  line.  A 
very  modest  patronage  of  these  stations  will  amply  take  care  of  interest 
and  present  dividends.  One  thousand  passengers  per  day  each  way  per 
station  will  suffice.  As  the  six  stations  now  open  average  1,100  passengers 
per  dav  each  way  per  station,  and  three  of  these  have  been  open  less  than 
two  months,  we  look  confidently  forward  to  the  outcome.  Similarly  situa- 
ted stations  on  the  old  lines  are  patronized  by  2.000  to  5,000  passengers 
per  day  cacli  way.  The  population  Is  more  dense  on  the  new  lines  than  on 
the  old  ones. 

The  earnings,  charges,  balance  sheet,  &c,  are  given  below: 

1906.                1905.  190  1.  1903. 

Passengers   earned 34,424,270  32  .050  .752  30.468.424    32.587.206 

Passenger  earnings $1,721,214  $1,647,988  $1,523,421    $1,620,360 

Other  sources 67.761            65.360  51.408  49,950 


Total  gross 

Operating  expenses — 

Maintenance  of  way 

Maintenance  of  equipment 
Conducting  transportation 
General  expenses  and  taxes 
Loop  rental  and  expenscs. 


.$1,788,975    $1,713,348    $1,574,829    $1,670,310 


577. 084 
144,318 
534,046 
101,658 
258.363 


Total 

Per  cent  oper.  exp.  to  earn. 

X--t   earnings 

Bond  interest . 

Dividends 

r-  Balance,  surplus. 

.■■■ 


$1 


07  269 

(67.5) 

$581,706 

$33,750 

400,177 


S72.175 

141,078 
437. 034 
165,520 
236.256 

$1,052,963 

(61 .51 

i$660,385 

•   $33,750 

409.1  65 


$64,947 
120,035 
415,478 
153,411 
207,104 

$969,075 
(61.6) 

$604,854 
$33,750 
409,14;! 


$64,326 
132,848 
422,857 
158,161 
216,184 

$004,376 

(50.21) 

$684,934 

,    $33,750 

409,13 


$138,770  "-I  $217.47033  S161.955Q  $242,051 
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r  ■  .4miB- 
Cost  of  property. 
Construe,  a  exteo 
t ".il >    atOOk  owned. 
Maten 

receivable. . 

Due  from  agents. _ 
Current  MSBtS 

Cash  on  band 

QMD  -eons. A  e\t  n. 


1900. 
$ 

13 ,338 .803 

6.807.693 

93.400 

136.314 

1 1 .  190 

67.037 

1  13.396 

83.136 


|1906. 


1905.       I 
$  |     Liabilities — 

Ml   capital  >toek    .  .      10.333.800   [0 

3.989.900   I  untied  debt  .07.110. I  OS 

93,  Hid  current   liabilities 

137,879  Depreciation 

15.905   Reserve 

9 .3431 


.  060 

60.000 

16.164 


1906. 

* 
,333.800 
,610.000 

.,i 0 

,307.386 


23.444 
154.059 

1 

Total    ...lil.135.014    17.65 

id 


n 


Total 19,135.014  17.628.024 

a  Includes  $110,000  non-interest  bearing  bonds  deposited  With  the  Oity  Ol  Chicago 
to  secure  the  performance  ol  work  under  the  company's  extension  ordinances 
v.  si.  p.  373.  _-.  .... 

Northern   Ohio   Traction   &   Light   Company. 
{Report  for  Fiscal   War  ending  Dec.  31  1900.) 
President  11.  A.  Everett  says  in  substance: 

Earnings. — The  gross  revenue  of  t lie  combined  properties  of  the  com- 
pany from  all  sources  shows  an  increase  for  the  year  1906  of  (150,370.  or 
B.68%,  and  the  net  surplus  over  operating  expenses  and  fixed  charges  was 
1213.323  82,  as  ag&lnst  $182,636  79  tor  1906,  showing  an  increase  o1  $30, 
The  total  gross  revenue  from  the  railway  increased  $140,- 
033.  or  io.j''o .  and  the  average  earnings  per  mile  ol  track  from  all  di\  Isions 
was  17.886,  as  against  $7,209  tor  the  year  1905,  doss  revenue  from 
light  linr  increased  SI  ,337, Or  3.53 

Bonds,  d>C.— The  bonded  debt  Dec.  31  1906  Is  $10,385,000,  as  follows: 
Outstanding,  outstanding. 

A.  B.  C.  BR.  Co.  5%    .  (300,000    l.akev.  Land  &  Imp.  .">"„    .     $65, I 

Nor.  Ohio  Traction  Co.  5%  2,700,000   Canton-New  Phil.  fty.  5%.     565,000 

N.  O.  T.  at  L.  Co.  5  ..    1,000,000   Tuscarawas  BB.  Co.  6%         100,( 

N.  O.  T.  &  L.  Co.  i    ,    ....1,800,000   Tuscarawas  Electric  Co.  5%     100, 

Canton  A  Massillon  .">■•„.__     850,000   Canton-  Akron  Con.  R  y.  5"„  1,025,000 
Canton-Akron  By.  5%.      .1  150,000    N.  O.  T.  &  L.  3-yr.  notes, 
Canton-Akron  Ry.  2d  .">%_     300.000        6% 430,000 

In  addition,  the  company  has  {170,000  of  r>'\,  3-year  notes  and  $200,000 
bonds  which  have  been  certified  by  the  trustee,     it  has  also  the  right 

to  issue  $143,000  additional  bonds  for  money  expended  tor  addition-, 
provements  and  betterments  during  1906.     The  company  also  has  the  fol- 
lowing bonds  which  have  been  delivered  to  the  trustee  as  collateral  to  the 
$600  .ooo  issue  of  3-year  notes: 

N.  O.  T.  .\  L.  Co.  4    „  bonds $400,000 

Canton-Akron  Cons.  Ry.  5%  bonds 335,000 

Akron  Wadsworth  &  Western  Tr.  1st  mort .  .v.,  bonds 200,000 

This  leaves  $962,000  in   X.   O.  T.  &  L.  Co.  4"„   bonds  and  $635,000  in 
Canton-Akron  Consolidated  3%  bonds  to  be  hereafter  certified  ami  Is 
for  property  that  may  be  hereafter  acquired  or  for  Improvements  and  bet- 
terments on  existing  lines. 

The  company  has  no  lloatlng  debt  excepting  only  accruing  payrolls  and 
vouchers. 

Dividend. — In  consideration  of  accumulated  earnings  for  stock  to  the 
amount  of  $619,636  re-Invested  in  additions  and  betterments,  a  di\  Idend  of 
Was  declared  from  the  surplus  earnings  of  1905,  at  the  rate  of  J--J  of  1%  , 
payable  June  15.  Sept.  15  and  Dec.  15  1906  and  March  15  1907. 

Purchase  of  Canton  Properties. —  During  the  early  part  of  the  year  nego 
tlatlons  were  commenced  by  Mr.  J.   H.  Nutt,  Treasurer  of  this  company, 
for  the  purchase  of  the  Canton-Akron  Ry.  Co.,  Canton-New  Philadelphia 
Ry.  Co.  and  Tuscarawas  Traction  Co.  from  the  Tucker  Ant  limn   syndicate 
of  Boston.      After  several  months  of  negotiations,  the  deal  wa  con- 

summated whereby  tins  company  came  into  actual  possession  of  the  above 
properties  on  Oct.  1  1906.  The  companies  referred  to  had  a  total  mileage 
of  97.44  miles,  consisting  of  interurban  and  city  lines.  The  Interurban 
lines  operate  ;rom  Akron  to  Chrichsville  and  the  city  lines  operate  in  Canton 
and  Massillon. 

Track  Mileage. — With  the  above  consolidation,  this  company  owned 
and  operated  at  the  close  of  the  year  1906  (exclusive  of  Wadsworth  exten- 
sion, not  yet  completed)  204.12  miles  of  track  (main  line  200.12  miles  and 
car  barns  and  storage  yards  4  miles]  . 

In  addition  the  company  is  constructing,  and  expects  to  have  in 
operation  by  March  1,  an  extension  of  its  present  llarberton  line  to  the  vil- 
lage of  Wadsworth,  a  distance  of  6  miles,  built  on  private  right  ol  way. 

Impror.  mi  Ms.  —  in  Akron  an  Improvement  has  just  been  completed  known 
as  the  Mill  Street  viaduct .  Which  obviates  the  crossing  of  nine  steam  roads  at 
grade.  On  the  Kent,  Ravenna  and  Barberton  divisions  extensive  improve- 
ments have  been  completed  In  the  way  of  paving  and  the  renewal  of  ties  and 
rails.  On  the  \.  B.  C.  division  the  company  has  double-tracked  its 
through  the  village  of  Bedford,  1  '-4  miles,  Including  paving,  and  in  return 
the  village  granted  us  a  renewal  of  franchise  lor  I'.",  years.  On  this  division 
improvements  h.w  e  also  been  made  by  tile  elimination  of  grades  and  cur\  es. 
and  by  the  renewal  of  several  bridges  and  culverts  and  t  he  replacing  of  about 
5,000  ties  with  6x8-8  ft.  white  oak  standard  railroad  ties. 

At  the  power-house  in  Akron  the  following  additional  units  have  1 
stalled  and  placed  In  operation:  One  1,500  k.  W.  A.  C.  turbine  generator, 
one  l.ooo  k.  w.  motor  generator,  one  300  k.  w.  motor  generator,  one  stor- 
age battery  plant  for  Kent  Ravenna  division,  and  one  storage  battery  plant 
for  the  A.  B.  C.  division.  Additional  electrical  machinery  consisting  of 
2,350  k.  w.  rotaries  has  been  Installed  in  the  sub-Station  at  Barberton 
also  a  high-tension  line  from  our  power  plant  in  Akron  to  the  sub  station  at 
Barberton.  about  7  miles. 

Contracts  have  also  been  made  for  three  additional  rotaries  and  one  stor- 
age battery  for  the  purpose  of  having  reserve  power  and  also  with  a  view 
of  discontinuing  the  operation  oi  tin-  expensive  power  plants  at  Mldvale. 
Ohio.  With  the  addition  of  tin-  above  machinery  In  our  various  power 
plai.  to  show  great  economy  in  operation. 

Roiling  stock. — The  rolling  stock  and  electrical  equipment  have  been 
maintained  In  first-class  condition.  Contracts  have  been  made  for  the 
addition  of  25  cars,  including  equipment,  these  cars  to  be  delivered  during 
the  current  \  I 

Parks.— During  the  year  the  company  secured  a  new  lease  for  what  Is 
known  as  Lakeside  Park  In  Akron  for  a  term  of  10  Vi  years  from  July  1  1906  , 
and  closed  the  contract  for  the  replacement  of  the  old  I  th  a  new 

building  of  double  capacity.  The  company  acquired  an  additional  park  at 
Canton,  known  as  Meyers'  Lake  Park,  containing  about  272  acre-,  which 
Is  also  lupplii  *,  up-to-date  theatre,  Including  all  such 

necessary  buildings.  <tc.  as  add  to  the  attractiveness  of  the  place 

Limited  Service.  —Tin-  comp  operating  for  the  year 

limited  -  ..    Vkron  and  (  leveland,  and  upon  the  acqulsltli 

the   I  kron  system   placed  an  additional  limited 

Canton  and  Cleveland. 

Ltgtit   Department. — We  have  co: 
lamps  for  street  lighting  In  Akron,     Th<  ire  known  a     I    e 

natlte  are  lamp.andare  guaranteed  to  gl\,  ore  light  ' 

now  In  consider  no 

pense  b  I  illation. 

nls:.  ton  with   I  ting, 

and 

petition   In   Akron  I   with 

natural 

you  will  ■  ment  that  this  branch  ol  th< 

for  the  yi  . 

Ian.  l   1907.  the  company  adopti 

two 

cha-  : nin  '  all  - 

win  ■  •■  all  addition 

While  till-  two  rat  ■ 

that  1 1,1  dltlonal  b 

cure,  and  .  will  elln,  i  I 

pell' 

Rlgh' 
on  hlghv 

foil' 

eompany  ha^ 

the  business  for  1907  will  contlnui 
'icrea      over  the  past  year 


Weight 73  lb. 

Miles    54.12 

snipe Girder 


Description  of  Property.-  -The  compans  has  a  total  of  204.12  miles  of 
Hack:    73.71    miles  are   double   and    130.41    miles   an  Ol    the   total 

mileage,  61  miles  are  on  private  right  ol  Way,  16  miles  uie  on  perpetual 
rights  and  137.12  miles  are  on  franchises  that  ha\e  an  avi  ra|  ■  o\  about  17 
yean  to  run 

( Character  of  i; 

56  lb.  BO  lb.  70-lb.  so  it,.  so  ii,. 

42. 7H  14.00  .;  ..oo  21  *2  36.40 

T  T  T  T 

The   coinpain     has   traffic   arrangement    with    the   I   I'  Miami    I  led  i  I,-    Ry, 

Oo    toi  c  on  oi  Its  cars  from  the  cltj  Limits  to  the  Public  So.il 

ne  Stalk  Electric  UK.  Co.  has  a  traffic  ai  i  a  Qg<  inciii  with 
this  company  whereby  It  operates  Its  cars  to  the  Public  Square  In  the  centre 
of  Canton. 

The  company  has  a  total  of  250  cars.  00  of  whi<  b  are  double  truck  Inter-  • 
urban  can,   38   double-truck  City   cars.    136   sin  cars   used     on   I  he 

lines,  besides  several    baggage  and  work  cars    and  7  snow    plows  and 
sweepers, 

in  addition  to  Its  iaiiwa\  franchises,  the  company  tu  perpetual  rights 
In  both  Akron  and  Barberton  for  furnishing  arc  and  Incandescent  lights 
and  has  contracts  with  both  cities  for  all  the  arc  lights  used.  ncccssar\    lor 

ii:'  i  he  streets 

The  power  houses  are  located  In  Bedford,  Cuyahoga  I  all  .  Akron,  llar- 
berton.  Canton   and    Mlihale,   with   sub  stations   located   near    l.nlontown, 

\ew  Berlin,  Massillon,  Beach  city  and  Canal  Dover. 

At  Mldvale  the  company  owns  and  operates  a  coal  mine,  furnishing  coal 
for  the  power-house  located  at  this  point.      Also  owns  about  60  coal 

laud  and  a  quantity  ol  mining  accessories.  The  compan;.  In  addition  owns 
all  the  coal  underlying  In  1,011  acres  situated  In  Buffalo  Township.  .Noble 
Count>  .  Ohio 

The  population  served  by  the  company's  lines  Is  about  701,500.  as  fol- 
low b: 

Cleveland 500,000  |  Ravenna 6,000  I  Strasburg    1,000 

Bed'ord    .  2,500  New  Berlin 2 ,000 1 Canal  Dover     ..     g.ooo 

Cuyahoga  Falls.     3,500  Canton. 15,000  New  Philadelphia. 7, ooo 

Akron   55.000  I  Massillon 15,000 1 TJhrlchsvllle 10,000 

Barberton 7. ooo    .Navarre 1 ,500 1  Rural    districts.   35,000 

Kent... 5,000]  I 

Results  for  Calendar  Years  1905  and  1 000  of  the  Combined  Properties. 

1906.  190.").  Increase  

Miles  operated  Dec.  31... 201.12  202. <■,•.'  L.5  0.74% 

(iross  revenue  from  railways  $1,577,090  $1,431,057  $140,033  10.20% 
Gross  revenue  from  lighting...       126,250  121,913  4,337       3.55% 


Total  gross 

Operating  expenses — 

Net  earnings $090,408 

Fixed  charges 483,174 


$1,703,340      $1,552,970      $150,370 

1,006,842  898,830         108,012 


$654,140 
471.5(13 


9.68% 
12.02% 

6.47% 
2.47% 


Balance,  surplus $213,324  $182,637        $30,087        16.8% 

Public  accountants  certify  that  the  balance  sheet,  show- 
ing asurplus  at  Dec.  31  1900  of  $712,413,  is  correct  and  agrees 
with  the  books  of  the  company. — V.  84,  p.  221. 

American  Can  Company. 
{Report  for  Fiscal  Year  ending  Dec.  31   1900.) 
President  W.  T.  Graham  says  in  substance: 

The  year  190G  was  an  eventful  one  with  your  company  and  brought  in 
both  favorable  and  unfavorable  conditions,  the  favorable  predominating, 
because  the  developments  in  that  direction  are  lasting,  while  the  unfavora- 
ble were  passing  incidents,  unforeseen  and  unavoidable,  and  only  temporar- 
llj  Interfering  with  your  earnings. 

The  San  Francisco  disaster  put  the  two  largest  and  one  smaller  Pacific 
Coast  factory  out  of  operation,  and  of  the  three  two  were  totally  destroyed 
by  the  fire  that  followed,  not  only  occasioning  a  large  direct  loss,  which  has 
been  charged  off,  but  a  heavy  loss  through  interruption  to  the  natural 
course  of  business  that  cannot  be  estimated.  Shipments  were  made 
against  contracts  for  Pacific  deliveries  through  the  active  season  of  the  year 
from  Eastern  factories,  to  supply  customers  with  goods,  thus  saving  their 
business  from  interruption  and  loss,  but  entailing  large  extra  expense  and  a 
material  loss  on  this  part  of  the  business  of  your  company  that  would  other- 
wise have  netted  a  profit.  No  other  company  had  or  lias  the  facilities  to 
meet  such  conditions  and  the  prestige  gained  may  compensate  us  In  the 
future  for  the  immediate  loss. 

Good  progress  In  systematizing  and  organizing  the  several  departments 
of  the  business  lias  been  made  since  your  last  annual  meeting.  Cost  ac- 
counting lias  been  improved  and  has  become  an  efficient  and  correct  guide. 

Expenditures  for  new  factories  and  improving  old  ones  arc  shown  to 
have  been  Justified  by  results,  so  far  -as  they  have  been  completed  and  put 
into  operation,  both  In  respect  to  meeting  the  requirements  of  an  Increas- 
ing trad<  and  reducing  the  cost  of  manufacture.  The  factories  replacing 
the  two  at  San  Francisco  and  one  at  St.  Paul,  which  were  destroyed  by 
fire,  and  new  ones  at  New  Orleans  and  Savannah,  are  nearlng  completion 
and  will  be  In  operation  this  spring.  \nother  factory  Mas  been  authorized 
ii  New  Castle,  Pa.,  and  Is  partly  under  contract.  MI  of  these  are  ncrc" 
sary  to  properlv  and  economically  care  for  the  Increasing  business. 

In  addition  to  $194,327  written  olT  for  depreciate-  has  been  ex- 

pended during  the  vear  and  charged  to  operating  cost  as  expended.  $420,- 
582  in  maintaining  and  899,757  In  bettering  the  physical  condition  of  your 
factories. 

The  volume  of  business  for  190«  was  greater  and  expenses  were  less  than 
in  any  previous  vear,  and  these  conditions  promise  to  hold  good  through 
1907. 

The  results  from  operations  for  the  year  ending  Dec.  31 

1900  and  the  9  months  ending  Dec.  31  1905  and  the  years 

ending  March  31  1905  and  1904  compare  as  follows: 

1906.  1904-05.  1903  04. 

Year.  9  mo*.                  Year.  1    nr. 

Net  sales $22,919,524 

logs $2,534,367  $2,524,136  $3,096,918  $2,391,510 

ec.ftrenew'a       184.327  212. no  200.000 

236,610  -- 

Pref.rllvs.  12,061  665  (3      I  2,061,665(5%)2,061,665 
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Illinois  Brick  Co.,  Chicago,  111. 
(Balance  Sheet  of  Dec.  31   19060 
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plus."     Dividends  were  declared  as  follows:     In  1905  (V.  82, 
p.  390),  payable  in  April,  2%;  July,  1  j^%;  Oct.,  l%%\  and 
Jan.    15   1906   \lA%;  total,  (>lA%.     In    1906,  April,   1>; 
July,    nunc    (V.    82,    p.    1500,);    Oct.,    1%;    Jan.    1907,    1',; 

total,  '•i1A%.     Sec  also  the  item  on  a  following  page  of  this 
us.— V.  83,  p.  1101,  754. 

GENERAL   INVESTMENT    NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry. — Issue  of  New  Securities 
Awaits  More  Favorable  Conditions. — No  action  was  taken  at 
the  meeting  of  directors  this  week  regarding  the  issue  of 
new  stock  or  bonds  under  the  recent  authorization,  and  it 
is  thought  probable  that  such  issue  will  be  deferred  for 
three  or  four  months  unless  there  is  a  decided  change  in 
money  conditions. — V.  84,  p.  269,  219. 

Bangor  (Me.)  Railway  &  Electric  Co. — New  Stock. — This 
company  has  filed  a  certificate  of  increase  of  capital  stock 
from  $1,250,000  to  $1,500,000.— V.  82,  p.  1155,  333. 

Canadian  Pacific  Ry. — Sale  of  Preferred  Stock. — An  official 
telegram  from  Montreal,  replying  to  our  inquiry  as  to  the 
accuracy  of  the  reported  sale  in  London  of  a  block  of  4% 
non-cumulative  preferred  stock  amounting  to  $7,500,000 
(another  account  had  it  $6,250,000)  says:  "The  company  had 
a  bid,  which  was  accepted,  of  101  and  interest,  London,  but 
for  a  lesser  amount  than  that  mentioned  ($7,500,000).  For 
other  information, see  last  annual  report."  (V.  83,  p.  500. 
The  New  York  equivalent  of  this  London  price  is  about 
98M-— Ed.)— V.  83,  p.  1098. 

Chicago  &  Alton  RB,.— Called  Bonds.— Nineteen  ($19,000) 
Mississippi  River  Bridge  Co.  bonds  will  be  paid  April  1  1907 
at  the  office,  No.  120  Broadway.— V.  84,  p.  157. 

Chicago  City  RR. — New  Company. — The  company  was  in- 
corporated at  Springfield,  111.,  on  Jan.  7  with  a  nominal 
capital  stock  ($100,000)  as  a  holding  company  for  the 
North  and  West  Chicago  Street  Railway  lines  in  the  event 
of  the  Union  Traction  Co.  failing  to  accept  or  proceed  under 
the  terms  of  the  traction  settlement  ordinances. 

The  new  eompany  was  formed  to  meet  the  objectionable  part  of  the  char- 
ter of  the  Chicago  City  Railway,  which  does  not  permit  it  to  extend  Its 
operations  across  the  river.  The  Incorporators  are  all  employees  of  the 
Chicago  City  Railway  Co.  The  capital  stock  is  divided  equally  among 
T.  E.  Mitten,  President  of  the  Chicago  City  Railway  Co.;  Edward  Morris 
the  packer,  and  John  P.  Wilson,  counsel  for  the  Chicago  City  Ry.  T.  E. 
Mitten,  President  of  the  Chicago  City  Ry.,  Is  President,  and  R.  B.  Hamil- 
ton, Mr.  Mitten's  private  secretary,  Is  Secretary  and  Treasurer. 

Chicago  City  Ry. — Settlement  Ordinance  Passed. — See  Chi- 
cago Union  Traction  Co .  below  and  Chicago  City  RR .  above . 
— V.  83,  p.  491. 

Chicago  Rock  Island  &  Pacific  Ry. — Sale  of  Equipment 
Notes. — Speyer  &  Co.,  New  York,  have  purchased,  and 
largely  resold,  $6,500,000  equipment  4J^%  notes  secured  by 
equipment  costing  (about)  $7,400,000,  towards  which  the 
railway  company  pays  in  cash  (about)  $900,000,  and  will 
issue  its  equipment  notes  for  the  balance,  $6,500,000.  These 
notes  are  a  direct  obligation  of  the  railway  company  (old 
company),  are  dated  Feb.  1  1907,  coupon  in  form,  in  de- 
nominations of  $1,000  each,  interest  payable  semi-annually. 
The  issue  matures  in  20  semi-annual  installments  of  $325,000 
each,  from  Aug.  1  1907  to  Feb.  1  1917.  Until  all  the  notes 
have  been  paid,  the  title  to  the  equipment  remains  in  the 
vendors,  with  ample  powers  in  the  Bankers'  Trust  Co.  (New 
York),  trustee,  for  the  protection  of  the  note-holders.  The 
equipment  follows: 

30  consolidation  locomotives;  20  switching  locomotives;  65  cars  for 
passenger  service;  2.550  steel  underframe  freight  cars;  1,900  steel-frame 
hopper  cars  and  dump  gondolas;  550  ballast  cars,  caboose  and  furniture  cars. 

A  Philadelphia  firm  is  offering  a  block  of  the  notes  on  a 

oY2%  basis.— V.  84,  p.  219,  157. 

Chicago  Union  Traction  Co. — Settlement  Ordinances  Passed 
by  City  Council — Referendum. — The  City  Council  on  Feb.  5 
by  a  vote  of  56  to  13  passed  the  Chicago  Railways  (Union 
Traction)  and  Chicago  City  Ry.  ordinances  providing  for  a 
settlement  of  their  relations  with  the  city.  Neither  ordinance 
becomes  effective  unless  a  majority  of  the  votes  cast  thereon 
at  the  election  on  April  2  are  in  the  affirmative  nor  unless 
the  company  affected  shall  file  within  90  days  from  the  date 
of  passage  "penal  bonds  and  formal  acceptance  of  the  ordi- 
nance." It  is  generally  expected  that  Mayor  Dunne  will 
veto  the  ordinances,  but  that  they  will  be  passed  over,  his 
veto. 

The  franchises  are  without  any  fixed  period  of  duration,  the  city  having 
the  right  to  purchase  on  six  months'  notice  the  properties  at  15%  above  the 
valuation  of  $29,000,000  and  $21,000,000  respectively  for  the  Union  Trac- 
tion and  Chicago  City  respectively  (see  V.  83,  p.  1523)  and  the  cost  of  im- 
provements Incurred  in  the  rehabilitation  scheme.  The  purchase  can  only 
be  made  within  20  years  for  municipal  operation,  and  if  made  for  parties 
other  than  the  city  20%  is  to  be  added  to  the  price  agreed  to  be  paid  by 
the  city.  If  purchased  after  the  expiration  of  20  years  the  roads  may  be 
used  for  municipal  operation  or  otherwise  as  desired.  Universal  free  trans- 
fers are  to  be  given  with  the  usual  5-cent  fares. — V.  83,  p.  1523. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Rumor  of 
Notes. — The  stor}*  that  a  note  issue  is  impending  is  not  con- 
firmed, though  credited  by  some. — V.  84,  p.  270,  155. 

Cleveland  Southwestern  &  Columbus  Railway  Co. — New 
Name. — See  Cleveland  &  Southwestern  Traction  Co.  below. 

Cleveland  &  Southwestern  Traction  Co. — Consolidation. — 
.New  Name. — This  company,  which  recently  arranged  to 
consolidate  with  the  Cleveland  Ashland  &  Mansfield  and  the 
Ohio  Central,  per  plan  in  V.  83,  p.  1590,  will,  it  is  announced, 


change  its  name  to  the  Cleveland  Southwestern  &.  Columbus 
Railway  Co.,  a  line  to  Columbus  being  projei       ,  probably 
through  the  purchase  of  the  Columbus  Delaware  <k  Marion, 
itiations  for  which  ,  d  to  be  pending.     The  officers 

are: 

President,    F.  T.  ent,  A.   E.  Aklns;  Second  Vice- 

President,  S.  C,  Smith;  i'.  Snyder;  Treasurer,  .J.  O.  Wilson, 

and  Assistant  Trea  urer,  11.  B.  Cavanaugh;  General  Manager,  c  .\.  wil- 
coxson.  — V.  8.'i,  p.  1590,  1228;  V.  84,  p.  157. 

Columbus    (O.)    Railway    &    Light    Co. — Earnings. — No 

annual  report   is  i     in  <;.,  but  the  local  newsp  in  their 

repon  of  the  annual  me<  ting  give  us  follows  the  earnings  for 

l  he  calendar  year  I  906: 

Year.      Gross.  Net.        Charges.  Div.  (2%)  .BaL.sur.  Rent ,  I  sur. 

1906.  $1,931,038   .S7.sl.i;'.7   $477,402   $100,000  $107, 2ii5  $69,419   S123.278 

1905.    1,798,463     -  85,432 

The  number  of  revenui  ?ers  carried  for  tbi  29  -04; 

transfer  passengers,  11,600,432;  total  passengers,  53,929,686  ;.;'  increase 
of  4,045,656  over  1905.  [Something  i-  said  about  the  charges  Including 
some  $67,000  on  account  ol  but  whether  it  n*  such  an 

item  is  embraced  in  the  $477,402  ai  above  does  not  certainly  appear, — Ed.j 

Lease. — The  shareholders  on  Jan.  30  approved  the  propo- 
sition to  take  over  the  Central  .Market  lines,  now  owned  by 
the  Columbus  Traction  Co.  under  a  50-year  lease  with  right  of 
renewal.  The  traction  company  has  outstanding  $500,000 
common  stock  and  $250,000  of  its  $500,000  preferred,  all 
held  "for  the  time  being"  by  the  Columbus  Railway  <fc 
Light  Co.  W.  B.  Jackson  in  the  "Ohio  State  Journal" 
says: 

The  preferred  stock  Is  to  be  paid  dividends  at  the  rate  of  1  K%  quarterly 
On  the  common  stock  dividends  of  1  %  are  to  be  paid  in  Janui  i  .  ;ind  July 
1908  and  January  1909;  1  '■■%  In  July  1009  and  January  1910;  2%  In  July 
1910  and  January  1911:  then-after  1  ' ,  "o  quarterly.  The  Columbus  Rail- 
way &  Light  Co.  does  not  assume  the  payment  of  the  Central  Market  bonds , 
but  only  the  Interest  charges  of  825,000  a  year  on  them. — V.  81.  p.  51 ,  157. 

Columbus  (O.)  Traction  Co. — Lease. — See  Columbus  Rail- 
way &  Light  Co.  above. — V.  84,  p.  51. 

Danville  Urbana  &  Champaign  Ry. — Guaranteed  Bonds 
Offered. — Baker,  Ayling  &  Co.,  Boston,  Philadelphia  and 
Providence,  are  offering  at  100 and  interest,  netting  6%,  the 
$328,000  6%  serial  bonds  dated  1905,  secured  by  second 
mortgage,  and  guaranteed  principal  and  interest  by  Illinois 
Traction  Co.  These  bonds  mature  in  annual  installments 
of  $50,000  each  on  Jan.  1  from  1908  to  1913,  both  inclusive, 
and  the  remaining  $28,000  on  Jan.  1  1914. 

Earnings   of   Illinois   Traction   Co.    for  Calendar    Ycai     1906. 

Gross    $3,013,1071  Bond  interest .  ■  .3'f 

Operating  exp.  and  taxes.   1,651, 155] Dividends,  6%  preferred..      196.458 

Net $1,361, 952|  Surplus    ..    $509,134 

Compare  V.  81,  p.  264.— V.  83,  p.  435. 

Delaware  &  Hudson  Co. — Guaranteed  Loan. — The  loan 
reported  to  have  been  made  by  the  United  States  .Mortgage 
&  Trust  Co.  to  the  Delaware  &  Hudson  Co.  was  in  fact  made 
to  the  Quebec  Montreal  &  Southern  Ry.  Co.  to  pay  for  the 
road  and  for  the  purpose  of  new  construction  and  equip- 
ment already  under  contract.  This  is  the  property  recently 
acquired  by  the  Delaware  &  Hudson  Co.  "which  will  give 
that  company  the  shortest  and  best  line  between  New  \  ork 
and  Montreal,  New  York  and  Quebec  and  Montreal  and 
Quebec."  The  loan  was  made  for  these  purposes  exclusively 
and  was  guaranteed  by  the  Delaware  &  Hudson  Co.  There 
is  no  other  security  and  no  notes  are  issued.  It  is  simply  a 
loan  for  $6,000,000  as  required  during  the  year  at  a  rate 
slightly  less  than  6%.— V.  84,  p.  158,  51. 

Detroit  &  Port  Huron  Shore  Line  Ry. — Securities  Pledged. 
— See  Detroit  United  Railway  below. — V.  75,  p.   134. 

Detroit  (Mich.)  United  Ry.— Collateral  Trust  Notes  Offered. 
— William  Salomon  &  Co.  and  Kean,  Van  Cortlandt  &  Co., 
both  of  New  York,  are  offering  at  95^  and  interest  the 
$2,000,000  3-year  5%  collateral  trust  gold  notes  of  $1,000 
each  (c*  ),  dated  Feb.  15  1907  and  due  Feb.  15  1910, 
but  redeemable  at  par  and  interest  on  any  interest  date 
upon  thirty  days'  notice.  Interest  payable  Feb.  15  and 
Aug.  15.  Trust  Company  of  America,  New  York,  trustee. 
These  notes  arc  secured  by  collateral  conservatively  esti- 
mated to  be  worth  $2,891,900,  viz.: 

Sinn, 000  Detroit  &  Port   Huron  Shore  Line  preferred  stock. 
1,899,200  Detroit  &  Port  Huron  Shore  line  common  stock  for  which  the  De- 
troit United  Ry.  paid  $1,500,000. 

125,000  Detroit  &  Port  Huron  Shore  Lino  first  mortgage  5%  bonds. 

100,000  Detroit  &  Lake  St.  Clair  first  mortgage  5%  bond-. 
1,400.000  Detroit  United  Ry.  consolidated  4 '..":,  bonds. 

(Consol.  4 Ms,  authorized  $25,000,000,  of  which  outstanding,  $11,367,000; 
reserved  to  retire  divisional  bonds,  $9,020,000;  reserved  for  improvements, 
tec.  can  only  be  issued  at  the  rate  of  75%  of  actual  cost  of  extensions, 
betterments  or  Improvements,  $4,613,000). 

Report. — The  combined  results  of  the  Detroit  United  Ry., 

Rapid  Railway  System  and  the  Sandwich  Windsor  &  Am- 

herstburg  Ry.  compare  as  follows: 

Year —      Gross.  Net.         Oth.inr.     Charges.    (%)/  Bal.,sur. 

1906  .$6,063,183  $2,344,561  $58,758  51,243.273  (5) $625,009  $535,046 
1905..  5,125.563  2,084,040  44.076  1 ,113,293  (4  H)  562.500  452,323 
1904..  4,541.8(15  1,778,713  42.777  1,075,786  (41  5OO.000  245,704 
1903.-      4,386,975       1.772.998      38,863       1,000,001        (4)    500,000      311,861 

Status  of  Franchises. — The  following  has  been  furnished 

explanatory  of  the  franchise  situation: 

The  franchise  which  has  been  discussed  in  Detroit  this  year  Is  that  of 
the  old  Detroit  Citizens'  Street  Ry. .  which  expires  in  1909.  This  franchise, 
however,  does  not  extend  beyond  the  old  city  limits,  which  were  of  narrow 
extent  20  years  ago,  when  the  franchise  was  granted.  As  a  large  majority 
of  the  population  lives  in  the  suburbs,  it  is  evident  that  they  will  not  be 
able  to  reach  their  destinations  without  transferring  to  lines  owned  by  the 
present  company,  and  paying  double  fares.  This  will  be  an  extremely 
strong  argument  in  favor  of  renewing  that  part  of  the  Detroit  United 
franchises  (63.8  miles)  which  expires  in  1909.  Other  portions  of  the  route 
on  which  franchises  expire  within  the  next  8  years  are  favorably  compli- 
cated by  overlapping  franchises  and  by  the  existence  of  franchises  in  ad- 
jacent parallel  streets,  which  would  enable  the  Detroit  United  to  compete 
destructively  with  any  concern  entering  the  field,  since  the  latter  would 
have  no  through  communications,  but  could  only  operate  disconnected 
lines. — V.  84,  p.  270,   51. 
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Evansville  &  Southern  Indiana  Traction  Co.     Bond  Issue. 
-This   recent   consolidation    has   i iK>«. i  a   mortgage   to   the 
Trust   Oo.  of  North  America,   Philadelphia,  as  trustee,  to 
seoure  an   issue   of  $4,000,000    ">  |     80-year   bonds,  a  por- 
tion of  which  can  be  issued  only  upon  retirement  of  the  bonds 

of  the  constituent  companies  -the  I'.vansvillo  Electric  Ry.  Co. 

and   the    Evansville   Princeton    &    Vincennes  Traction   Co. 

\     84,  p.   158. 

Great  Northern  Ry.  Possible  Note  Issue  Rumors  are 
current  that  the  company  is  considering  the  advisability  of 

i Railing  a  block  of  perhaps  $25,000,000  notes  shortly  after  a 

decision  is  handed  down  in  tin-  stock  issue  case  by  the 
appellate  court.  This  decision  is  expected  in  the  near 
future.      V.  SI,  p.  220,   158. 

Hagerstown  (Md.)  Ry.  V<  Stock.  The  stockholders 
have  voted  to  increase  the  capital  stock  from  $200,000  to 
SI  ,01)0. 1)00.  to  provide  for  extensions,  additions.  &c.  See 
page  46  of  "Street  Railway*'  section. 

Henderson  (Ky.)  City  Ry.  Suit-  Ordered. — At  Henderson, 
Ivy.,  oil  Feb.  1  Judge  J.  W.  llenson,  in  the  Henderson 
Circuit  Court,  entered  an  order  directing  the  Master  Cont- 
missioni  r  to  sell  the  property  at  a  net  ion,  it  is  said,  on  Feb.  18. 
I"p<  ;   ;  180,000.     A  special  dispatch  to  the  "Louisville 

Courier-Journal"  says:  "J.  H.  Lyne,  the  former  proprietor, 
took  a  mortgage  for  $59,500,  and  it  was  by  him  that  the 
present  sun  was  instituted."— V.  83,  p.  3S0;"V.  78,  p.  1497. 

Hocking-  Valley  Ry. — New  Issue  Car  Trusts  Offered. — Wil- 
liam Salomon  &  Co..  New  York,  are  offering  at  prices  to 
yield  the  investor  5%,  the  unsold  portion  of  a  new  issue  of 
$960,00(1  ['  ,,  gold  equipment  obligations  of  Sl.OOOeach  (c*), 
series  B  of  1907,  principal  and  interest  payable  in  New  York 
City,  dated  Feb.  15  1907.  interest  Feb."  15  and  Aug.  15; 
prncipal  due  in  semi-annual  installments  of  $48,000  each 
from   Aug.    15   1907   to    Feb.    15   1917   inclusive. 

These  obligations  will  be  Issued  for  the  payment  of  1,000  steel  irondola 
coal  .  i  tons  capacity,  costing  SI, 200  each.     Of  the  purchase  price, 

(240.000  will  be  paid  partly  la  cash  anil  partly  in  material  at  cost  to  It. 
by  the  Hocking  valley  Ry.  Co..  and  t lie  remainder  from  the  proceeds  of 
these  obllgatl  I  is  Until  delivery  of  the  cars,  the  cash  proceeds  of  the  obli- 
gations remain  on  deposit  with  the  Lincoln  Trust  Co.,  trustee,  to  be  applied 
to  such  payment  when  due  and  tin-  title  to  the  cars  remains  with  the  trustee 
until    all    obllca'lons   are    paid. 

The  >45S,000  4%  equipment    trust   gold  notes,  series   A, 

dated  Feb.  1  1907,  referred  to  last  week  (V.  84,  p.  271)  were 

purchased  from  the  company  by  Brown  Brothers  &  Co.   of 

Xew  York,  who  are  offering  them  for  sale. 

Thi  are   a   direct   obligation    of   the   railway  company,  and  are 

'    -teel   under   frame  drop   bottom   gondola  coal  cars  or   fifty 
tons  capacity,  constructed  by  the  Ralston  Steel  Car  Co.,  the  cost  of  w! 
fill'  1  with  air  brakes  and  M.  C.  B.  couplers,  aggregates   s.">7:f,noo. 

Denomination  Sl.OOD  (o't.  Interest  payable  Feb.  1  and  Au§\  1.  United 
States  Mortgage  &  Trust  Co.  of  New  York,  trustee.  —  V.  8.1,  p.  271. 

Huntingdon  &  Broad  Top  Mountain  RR.  &  Coal  Co. 
Earnings.  —For  the  year  ending  Dec.  31: 

Year.                          Gross.  Net.  Charges.  Pref.  Dividends.  Bal.,sur 

1906 $841549  $.112,303  $116,190  (7%)  $140,000  J56.115 

180»  .  .  .  797.467  353,153  106,190  (5^%)  110.000  136.963 
—V.  82.  p.  1207 

Illinois  Central  Traction  Co.  —Earnings. — Julius  Christen- 
Philadelphia,   Pa.,  in  offering  a  block  of  first 
mortgage  5%  sinking  fund  gold  bonds  (compare  V.  82,  p. 
804),  guaranteed  by  Illinois  Traction  Co.,  report: 

Illinois    Central    Traction   Co.    for  Calendar    Years. 
Expenses  &  Bon.: 

.' —  Cross.  Taxes.  Net.         Interest.    Sw 

.    .    .$229,691       $126,201       $103,490      $6.".. hoc 

.    178  85,932  92  .".49       65,000         '7.:-  19 

care  Danville  TTrbana   &  Champaign   Ry.  above.  —  V.  82.  p.   S04 

Indiana    Columbus    &    Eastern   Traction    Co.  —Listed   in 
a  . — The  Philadelphia  Stock  Exchange  has  listed  the 
$5,321 ,000  "general  and  refunding  mortgage"  5%  gold  be 
Compare  V.  83,  p.  37  —V.  83,  p.  1098. 

Kanawha     &    West    Virginia     RR. — Guaranteed    Bonds 
Offertd.  -Megargel  &  Co.,  5  Nassau  Street,  Yew  York, 
offei  oar  and  interest  a  block  of  the  first  installment 

of   $1  100   first  mortgage    '■>' :'c   gold    bonds,  which  alone 

of  the  i  unconditionally  guaranteed  as  t<>  principal 

and  interest  by  endorsement  by  the  Bin-  Creek  Coal  A:  Land 

K),000   thereof    having    already    been    sold.     Ti 
bonds   are   dated   July    1    1005   and    due    Jan.    1    1955,    but 
subject  to  call  after  Jan.  1  1908  at  105  and  interest.     1  ■  •■ 

? arable  Jan.  and  July  at  the  Scranton  Trust  Co.,  Scran 
Denomination  $l,000(c*).     Authoriz 
000,000.      These  bonds,  to  bi    issued  at  the  rale  of  m 
than  $25,000  per  mile,  tired  by  a  first  lien  on  the  n 

already   built  and   in   operation    (aboul    ■'>'>   miles)    and    will 

■  er  that  in  course  of  c  ion  in  like  manner. 

mor  -overs    the    entire    property    of    the   company, 

including  twel  -  of  valuable   terminal   prop 

►n  ,  equipment  and  all  other  pi 
owned   or   hereafter   acquired       B       further   particulars    in 
*3    i).    1524. 

Kansas  City  Terminal  Ry.  The  sharehold  I 

office,  comer  of  22d  St.  and  Grand  Av.,  K 
City,  Mo.,  on   March  23, for  the  purp 

to  increase  the  capital  stock  from  $30 
$50  ).     John  M.  Egan  i  lent  an  I  I     I      Ripley 

ry. 
'  >on. — The  com]  I  thi    Burl 

■t  of  2J^  acre,  id  Km   i    City.     I'        lent  E 

•  nd 

)'  Ian  I  e'»,,-;  the 
i 
*•  insists  of  l  l :.  7 


887  M.  The  officials  .ire  ready  to  meet  with  thi  municipal  authorlUes  aid 
discuss  any  features  in  the  la^i  ordinance. 

The  terminal  company,  it  is  said,  now  own.-  pi  actually  AF> 
acres,   which    have    been    acquired    for   Btation    purposes      be 
tween  Grand  Av.  and  Broadway,  this  including  the  lioldii 
Of  the  Kansas  City  Belt   bine  Co.      \  .  83,  p.  323,  95,  L53. 

Kittanning  &  Cowanshanock  Valley  Street  Ry.     A'.        . 
ship — Suit. — The  "Pittsburgh  Gazette"  of  Jan.  :;i  says: 

Subscribers  10  the  slock  of  t lie  Kittanning  ft  (ouaiisliaiiocli  Valley  .So 

Ry.  Co.  ,  which  lias  been  placed  in  the  hands  ol  a  receiver,  will  b<     aed  foi 
imoual  of  an  assessment  on  their  subscriptions.     Judge   lufflnirton,  in 

the  t'niteii  Slates  circuit  Court,  made  anordei  '  .i.  rdaj    illov  li  g  n  alter 

Morris,   the   receiver ,    to  enter  such   SUltS.   Ana  -  was 

ordered  by  the  United  States  Court  some  tlmeairo,  but  some  ol  the  nub 
scrlbers  claim  the  stock  was  not  to  be  paid  tor  until  tin  road  was  com- 
pleted. 

Lima  &  Toledo  Traction  Co .  —Earnings ,  &c.—  K.  II. 
Rollins  &  Sons,  Boston,  &c,  when  recently  offering  at  par 

and  interest  $50,000  Fort  Wayne  Van  Wert  &  Lima  Traction 
Co.  first  mortgage  5%  gold  bonds  dated  April  1  1005  and 
due  July  1  19;J0  (of  which  $1,400,000  are  outstanding;  see 
V.  82,  p.  691,  804),  gave  the  following: 

The  Port  Wayne  Van  WCrt  &  Lima  Traction  Co.  was  leased  on  March  I 
1906  to  the  Lima  &  Toledo  Traction''  o. ,  which  Is  theownei  Ol  a  road  from 
Lima  to  Toledo,  18  miles  of  which  has  just  been  placed  in  operation.  Un- 
balance being;  under  construction.  Under  the  terms  of  the  lease,  the  Lima 
&  Toledo  Traction  Co.  guarantees  the  payment  of  the  Interest  on  the  bonds 
and  agrees  to  make  provision  lor  the  refunding:  ol  the  principal  at  maturity. 
Tin  Lima  &  Toledo  Co.  also  leases  the  Lima  Electric  Railway  <Sc  Llirht  Co. 
under  the  terms  Of  a  lease  through  which  il  convert8  to  Its  own  use,  alter  the 
payment  of  certain  rentals,  the  surplus  earnings  of  the  Lima  property, 
which  surplus  earnings  are  available  for  the  payment  of  the  interest  on  the 
Fort  Wayne  Van  Wert  &  Lima  Traction  bonds,  under  the  tcrmR  of  the 
guaranty. 
Earnings  of  Lima  <fc  Toledo  Traction  Co.  for  1  1  Months  ending  Nor.  :i0  1306. 

-  earnings $380,1441  Bond  and  other  Interest $1  !V!t7» 

Operating  cxp.  (lncl.  taxes) .    232,953)  BaL,    stir,    "lor   rental   pay- 

Nel  earnings 147,191,      incuts  on  stock  and  divs."     31,012 

The  operating  expenses  Include  4%  of  the  gross  passenger  earnings  for 
accident  fund.  Included  above  for  the  entire  11  months  arc  the  earnings 
ol  the  Fort  Wayne  Van  Wert  &  Lima  Traction  Co.,  which  during  January 
and  February  190ft  was  under  a  former  management. —  V.  83,  p.  38. 

Long  Island  RR. — Decision. — The  Appellate  Division  of 
the  Supreme  Court  in  Brooklyn  on  Feb.  1  dismissed  the  ap- 
plication of  the  company,  as  lessee  of  the  Nassau  Electric 
RR.,  for  authority  to  construct  a  surface  trolley  road  on 
portions  of  Atlantic  Ave.  outside  of  the  present  right  of  way, 
where  necessary  for  turnouts  to  get  around  the  approaches 
to  the  depressed  and  elevated  sections  of  its  steam  road. 
The  decision  is  based  on  the  ground  that  the  company ,  hav- 
ing availed  itself  of  the  provisions  of  the  Atlantic  Avenue 
Improvement  Act,  has  no  legal  right  to  construct  a  surface 
trolley  road  on  the  right  of  way  formerly  occupied  by  the 
steam  road.  An  appeal  will  be  taken  to  the  Court  of  Ap- 
peals.    Compare  V.  74,  p.  1139.— V.  82,  p.  864,  868. 

Michigan  Central  RR. — Lease  of  Tunnel. — Notice  is  given 
that  an  application  will  be  made  to  the  Canadian  Railway 
Commission  for  a  recommendation  to  the  Governor  in  Coun- 
cil, for  the  sanction  of  an  agreement  dated  Dec.  19  1906, 
leasing  the  rights  and  property  of  the  Detroit  River  Tunnel 
Co.  to  the  Michigan  Central  RR.— V.  84,  p.  271. 

Milwaukee  (Wis.)  Electric  Railway  &  Light  Co. — New 
Director — No  Action  on  New  Securities. — At  the  adjourned 
annual  meeting  on  Feb.  4  George  P.  Miller,  of  the  .Mutual 
Life  Insurance  Co.,  was  elected  a  director,  succeeding 
Frank  G.   Bigelow. 

The  meeting  took  no  action  on  the  issue  of  addition:!  1  stock 
eontemplatcd  in  the  notice  sent  out  by  the  officers,  but  ad- 
journed subject  to  call.     Compare  V.  84,  p.  102,  221  . 

Mobile  Jackson  &  Kansas  City  RR. — Change  of  Manage- 
ment.— As  a  result  of  negotiations  conducted  by  Prince 
I'oniatowski,the  President  of  the  French  Finance  Corporation 
of  America,  the  management  and  eon  I  nil  of  the  Mobile  Jackson 
iV  Kansas  City  and  its  leased  line,  the  Gulf  &  Chicago,  have 
been  vested  in  a  voting  trust  consisting  of  John  E.  Borne, 
President  of  the  Colonial  Trust  Co.,  the  trustees  of  the  Gulf 
&  Chicago  mortgage;  Alexander  McDonald,  a  director  of 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.,  and  B.  F. 
Yoakum  of  the  Bock  Island  system.  Messrs.  McDonald 
I  Yoakum  are  large  stockholders  in  the  Mobile  Jackson 
A.-  Kansas  Citj'  and  the  (lulf  &  Chicago,  and  it  is  said  that 
through  these  gentlemen  the  funds  have  been  provided  to 
take  care  of  the  floating  debt,  understood  to  be  something 
r  81,000,000.  The  further  fact  that  Mr.  Yoakum  will 
supervise  the  operation  of  the  road,  it  is  thought,  indicates 
that  the  line  will  eventually  form  a  part  of  the  [lock  Island 
in   as  an   outlet    to  the   Gulf. 

The  argument    on   the  appeal   of   the   company     Ftf  m   the 
ei   vacating  the  receivership  for  tin    Mobile  Jackson 
Kansas  City  pending  such  argument  has  I  for  a  hear- 

ing in  the  Supreme  Court  of  Alabama  on  April  3.     tn  view, 
however,  of  the  change  in  the  in.  brought  about 

by  the  united  action  of  the  more  important  into  !  the 

further  fart    that    there   ha-   been    DO  default    in    I  '    ?f 

rest,  it  is  thought  that  the  arrangem  s'i'l 

be  disturbed.     V.  84,  p.  Hi-'  99. 

National  RR.  of  Mexico.     Second  Dividend.     Th<  din 

I  : ■     -"i  declared  tie-  see, ,iiii  d  dividend 

■if  1%  on  the  first  pn  f.  payable  IVb.    !  ick- 

holdera  of  record  Feb.  ...     V.  83,  p.  1471. 

New  Orleans  Railway  &  Light  Co.  Bonds 

The  1125,000  New  Orleans  &  <  ,   Light  Jc 

Power  To.  2d  morl  ;   bond  !26  to  360,  aggre- 

1125,000,  matured  Feb.  1  and         I    ingpaid  on  \>r<  - 

tation  a1  the  Whit  tral   Nation      Bai  k     Ni       Or- 

pn«.     Compare  V.  82,  p.  1502      \     B3    :     Mil. 
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New  York  Central  &  Hudson  River  RR. — Retrenchment. — 
At  a  meeting  of  the  directors  of  the  New  York  Central  and 

several  of  its  subsidiary  lines,  including  the  Lake  Shore, 
the  Michigan  Central  and  the  Cleveland  Cincinnati  Chicago  & 
St.  Louis,  held  on  Feb.  6,  the  question  of  Limiting  improve- 
ment work  during  the  current  year,  it  is  learned,  was  infor- 
mally discussed  and  generally  approved.  A  director  says: 
We  iia\  e  determined  not  to  do  more  improvement  work  tills  year  than  we 

Bee  OUr  way  clear  to  pay  for,  ami  this  means  that  we  have  gOI  to  limit,  such 
expenditures  to  a  much  smaller  amount  than  we  would  do  were  It  possible 
to  sell  stock  or  bonds  advantageously.  The  New  York  Central  has  found 
It  Impossible  to  Interest  any  one  In  new  Issues  of  either  stock  or  bonds,  and 
It  was  for  this  reason  that  we  sold  $50,000,000  of  notes.  We  do  not  feel 
Justified,  however,  in  going  far  with  financing  of  this  kind,  and  until  perma- 
nent securities  can  be  placed  to  better  advantage  than  now,  we  shall  have 
to  go  slowly  in  the  matter  of  Improvement  work. 

We  have  under  contract  now  new  equipment  costing  all  told  about  $30,- 
000,000.  The  recent  note  Issue  was  placed  principally  to  cover  the  cost  of 
this  equipment  and  to  provide  $10,0110,000  for  the  continuation  of  the  work 

on  the  New  York  City  terminal.  The  balance  Is  to  be  used  for  Ot  Iter  general 
purposes.  The  orders  for  new  equipment  we  cannot  cancel,  nor  would  wc 
cancel  them  If  we  could.  We  believe  that  it  will  all  be  needed  to  handle  the 
road's  traffic,  but  other  less  essential  expenditures  will  have  to  be  curtailed." 
— V.  84,  i).  271,  159. 

New  York  New  Haven  &  Hartford  RR. — Offer  for  Steam- 
ship Lines. — Charles  W.  Morse  has  made  a  proposition  to 
purchase  this  company's  steamship  lines  with  a  view,  it  is 
supposed,  to  including  them  in  his  proposed  amalgamation 
under  the  title  of  the  Consolidated  Steamship  Lines  (V.84, 
p.  53,  161,  223).— V.  84,  p.  271,  221.  ■;■ 

Owensboro  (Ky.)  City  RR. — New  Stock.— A  press  dispatch 
says  that  the  capital  stock  has  been  increased  from  $50,000  to 
$150,000,  all  the  additional  stock  being  6%  preferred,  re- 
deemable at  the  option  of  the  company  at  the  end  of  five 
years.— V.  79,  p.  270. 

Pennsylvania  RR. — Payment  Received  for  N .  Y .  Post  Office 
Site.— On  Jan.  28  a  check  for  $1,600,085,  drawn  on  the 
Assistant  Treasurer  of  the  United  States,  was  received  by 
this  company's  subsidiary,  the  Pennsylvania  New  York  & 
Long  Island  Ry.  Co.,  in  payment  for  the  new  Post  Office  site 
on  the  east  side  of  8th  Av.  between  31st  and  33d  streets, 
being  part  of  the  land  acquired  in  connection  with  the  build- 
ing of  the  company's  terminal  station  for  its  tunnel  lines  into 
the  city. 

Car  Trust  Leases  Filed  Under  New  Equipment  Trust. — The 

"Philadelphia  Record"  of  Feb.  5  said: 

The  managers  of  the  "Pennsylvania  general  freight  equipment  trust,' 
the  recently  organized  $100,000,000  perpetual  car  trust,  yesterday  placed 
on  record  in  the  Recorder  of  Deed's  office,  a  series  of  leases  covering  21,878 
cars,  leased  by  the  trust  to  the  Pennsylvania  and  involving  the  first  issue, 
under  the  new  trust,  of  $25,000,000  of  certilicates  in  series  ol  $1,000,000 
each.  These  certificates  represent  the  costs  of  the  cars  ordered  lor  1906 
delivery.     Compare  V.  84,  p.  221 

Rock  Island  Co. — Probable  Acquisition. — See  Mobile  Jack- 
son &  Kansas  City  RR.  above. 

Notes  Sold. — See  Chicago  Rock  Island  &  Pacific  Ry.  above. 

Conditions  Not  Favorable  for  Extensions. — A  press  dispatch 
from  Austin,  Tex.,  on  Feb.  5  states  that  B.  F.  Yoakum, 
Chairman  of  the  executive  boards  of  the  Rock  Island  and 
St.  Louis  &  San  Francisco  railroads,  in  an  authorized  inter- 
view said: 

We  are  now  completing  the  work  we  have  been  carrying  on  lor  three 
years,  which  includes  the  Trinity  &  Brazos  Valley  from  Fort  Worth  and 
Dallas  to  Houston  and  Galveston,  the  line  from  Houston  to  New  Orleans 
including:  the  extension  of  the  Rio  Grande  Northwestern  to  Newton  and 
the  Gulf  Coast  line.  (The  Trinity  &  Brazos  Valley  is  a  joint  enterprise 
of  the  St.  Louis  &  San  Francisco  and  the  Colorado  Southern.  See  the  last- 
named  company,  V.  84,  p.  270. — Ed.) 

We  are  not  contemplating  any  new  construction,  although  there  is  some 
building  which  should  be  undertaken  within  the  next  few  years.  Money 
conditions  are  such  that  we  shall  not  undertake  much  new  work. 

While  the  tendency  has  been  toward  a  reduction  of  rates  and  some  ob- 
jectionable legislation  has  been  enacted,  I  believe  a  better  and  more  friendly 
feeling  between  the  people  and  the  railroads  is  being  brought  around. 

I  think  we  fool  ourselves  if  we  think  this  great  rush  of  prosperity  is  going 
to  continue  forever. — V.  83,  p.  1591. 

Rockland   South   Thomaston    &    Owl's   Head   Ry. — Sale 

March  8. — A  press  dispatch  from  Rockland,  Me.,  announces 

that  under  decree  filed  in  the  Supreme  Judicial  Court  of  the 

State  on  Feb.  4  this  property  will  be  sold  at  Rockland  to  the 

highest  bidder  on  March  8. 

The  receivers  are  Arthur  S.  Littlefield,  S.  Thayer  Kimball  and  Joseph  E. 
Moore.  The  line  to  Crescent  Beach  was  completed  in  the  summer  of  1906. 
— V.  83,  p.  97. 

St.  Louis  &  San  Francisco  RR. — Proposed  Consolidation. — 
The  Congressional  Committee  on  Indian  Affairs  has  approved 
the  bill  authorizing  the  consolidation  of  several  lines  owned 
by  this  company  which  are  not  parallel  and  competing,  as 
follows:  St.  Louis  San  Francisco  &  New  Orleans,  from 
Hope,  Ark.,  280  miles;  St.  Louis  &  Oklahoma  City,  from 
Sapulpa,  I.  T.,  105  miles;  St.  Louis  Oklahoma  &  Southern, 
from  Sapulpa,  193  miles;  Oklahoma  City  &  Western,  from 
Oklahoma  City,  182  miles.— V.  83,  p.  1591. 

Seaboard  Air  Line  Ry. — Extension  of  Collateral  Notes. — 
The  Continental  Trust  Co.  of  Baltimore  gives  notice,  by  ad- 
vertisement on  another  page  of  this  issue,  that  the  holders 
of  the  $4,665,000  "mortgage  and  collateral  trust"  5%  3-year 
gold  bonds,  dated  March  1  1904,  who  shall  deposit  the  same 
with  said  trust  company  in  Baltimore,  the  New  York  Trust 
Co.,  New  York,  or  E.  H.  Rollins  &  Sons,  Boston,  on  or  before 
March  1 ,  will  receive  a  cash  payment  of  $20  on  each  bond 
and  have  their  bonds  extended  until  May  1  1911.  All  bonds 
not  so  extended  will  be  purchased  by  the  Continental  Trust 
Co.  on  March  1  1907.  President  Alfred  Walter  gives  the 
following  facts  regarding  the  extension: 

The  company  is  to  extend  the  bonds  from  March  1  1907  to  May  1  1911, 
with  interest  at  the  rate  of  5%  per  annum,  payable  semi-annually  on  Sept.  i 
and  March  1  in  each  year  (except  that  the  final  installment  shall  be  Interest 
for  two  months,  payable  May  1  19111.  at  the  office  of  the  New  York  Trust 
Co.,  the  lien  of  said  "mortgage  and  collateral  trust  agreement"  dated 
March  1  1904,  now  securing  the  said  bonds,  to  continue  unimpaired.      The 


Interest  due  March  1  1907  will  be  cashed  at  the  time  >f  the  deposit  of  the 
bonds  for  extension,  upon  surrender  to  the  Continent  I  Trust  Co.  of  Balti- 
more, Md.    of  the  coupons  due  March  1  1907. — V.  84.  p.  272. 

Southern  Railway  Co. — Application  to  List. — The  New 
York  Stock  Exchange  has  been  requested  to  list  $250,000 
additional  St.  Louis  Division  4%  bonds  of  1951,  $800,000 
additional  Memphis  Division  first  mortgage 5%  bonds  of  1996 
and  $1,351,000  additional  first  consolidated  mortgage  5% 
bonds  of  1991,  making  the  amounts  listed  $12,500,000, 
$6,583,000  and  $48,1:^7, 000  respectively.— V.  84,  p.  221 ,159. 

Transcontinental    Electric    RR. — A    Huge   Project. — This 

company,  incorporated  under  the  laws  of  Maine  on  Jan.  3, 

with  $50,000,000  of  authorized  capital  stock,  recently  offered 

in  this  city  $.-,,000,000  of  its  stock  at  $66  per  $100  share. 

According  to  ( lie  prospi  CtUStl  e  main  line  Is  to  run  from  BOme  point  in  the 
vicinity  of  .New  York  City  to  a  point  In  Illinois  on  the  Mississippi  River, 
with  a  branch  parallel  to  tin-  Mississippi  from  the  Culf  of  Mexico  to  Lake 
Michigan.  The  Treasurer,  J.  Lloyd  llaigh,  has  had  an  office  at  66  Broad- 
way. 

Underground  Electric  Railways  Co.  of  London. — Final 
Call  on  Stock  Subscriptions. — The  directors  on  Jan.  30  issued 
a  call  on  the  stockholders  for  the  final  payment  of  25%  of 
their  subscriptions,  making  the  shares  full  paid.  Compare 
"Annual  Reports,"  in  V.  84, p.  104. 

Union  Traction  Co.  of  Indiana. — Dividend — Correction. — 
The  dividend  paid  Jan.  10,  we  Learn,  was  3^  of  1%,  not  1% 
as  stated  in  V.  84,  p.  52. 

United  Railroads  of  San  Francisco. — Application  to  List. — 
The  New  York  Stock  Exchange  has  been  requested  to  list 
$5,409,000  additional  4%  sinking  fund  bonds  of  1927,  making 
the  total  listed  $25,409,000.— V.  84.  p.  104. 

Wallula  &  Oswegatchie  RR. — Judgments. — On  Jan.  28 
two  judgments  aggregating  $2,150  were  entered  by  default 
against  this  company,  with  office  ;it  143  Liberty  St.,  in 
favor  of  Victor  H.  Roedelheim  on  assigned  claims  of  Edward 
S.  Farron  for  salary  as  President  foi  1906,  $2,030,  and  rent 
of  office,  $120. 

Washington  (D.  C.)  Railway  &  Electric  Co. — Offering  of 
Guaranteed  Bonds. — -See  Potomac  Electric  Power  Co.  under 
"Industrials"  below.— V.  83,  p.  97. 

Westchester    (Pa.)    Street   Ry. — Bonds   Offered. — George 

B.  Atlee  &  Co.,  119  South  4th  St.,  Philadelphia,  are  offering 

a  block  of  this  company's  first  mortgage   5%  gold  bonds 

dated  August  1902  at  99  and  interest.     A  circular  says: 

Bonds  authorized,  $1,000,000;  outstanding,  $600,000:  reserved  for  ex- 
tensions and  improvements,  $400,000.  Earnings  for  cal  ndar  year  1906: 
Gross,  $93,7.38;  net,  $44,563;  interest  charges  and  taxes,  $31 ,258" surplus, 
$13,305.  For  the  year  ending  June  30  1905  the  gross  earnings  were  $66,531  , 
—V.  78,  p.  2444. 

Western  Pacific  Ry. — Favorable  Decision. — The  United 
States  Circuit  Court  of  Appeals  at  San  Francisco  on  Feb.  4, 
reversing  the  decision  of  Judge  Morrow,  held  invalid  the 
claim  of  the  Southern  Pacific  to  land  extending  out  to  the 
present  bulkhead  line  on  the  Bay  of  San  Francisco  at  Oak- 
land, Cal.  The  result  of  the  decision  is  to  afford  the  Western 
Pacific  the  terminal  facilities  it  desired  on  the  Oakland 
water  front.— V.  83,  p.  689. 

West  India  Electric  Co.,  Kingston,  Jamaica. — Condition 
of  Property. — The  Montreal  agent  of  this  company  (which 
operates  the  trolley  and  electric  plants  at  Kingston,  Jamaica) 
received  the  following  cable  from  Kingston  regarding  the 
effect  of  the  recent  earthquake  on  the  company's  property: 
"Dam  and  pipe  all  right;  principal  records  safe;  transformer 
station  being  repaired,  track  being  cleared  to  start;  loss  in 
assets  comparatively  small." — V.  83,  p.  152. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Radiator  Co.,  Chicago. — Extra  Dividend  on  Com- 
mon Stock. — -The  directors  on  Feb.  5  declared,  with  the 
usual  quarterly  dividend  of  \%%  on  the  $3,000,000  preferred 
stock,  payable  Feb.  15,  and  the  usual  1%  quarterly  on  the 
$4,922,300  common  stock  payable  March  30,  an  extra  divi- 
dend of  2%  on  the  common  shares,  payable  March  30,  along 
with  the  regular  distribution  to  holders  of  record  March  23. 
The  preferred  shares  have  received  their  full  7%  per  annum 
regularly  since  the  organization  of  the  company  in  1899  and 
the  common  shares  have  had  4%  since  December  1904. — 
V.  83,  p.  381. 

Baldwin  Locomotive  Works. — Fire. — On  Jan.  29  fire 
destroyed  the  erecting  shop,  paint  shop  and  drawing  room 
for  electric  locomotives.  The  loss  is  estimated  to  be  within 
$500,000;  insured  for  $309,000,  but  "the  principal  loss  is 
that  all  our  drawings  for  electric  locomotives  and  trucks 
wrere  destroyed."  Rebuilding  is  in  progress.  The  company 
on  Feb.  6  completed  its  30,000th  locomotive,  54  having  been 
shipped  during  the  fire  week. — V.  84,  p.  161. 

Calumet  &  Arizona  Mining  Co. — Dividend  Increase. — The 
directors  have  declared  a  quarterly  dividend  of  50%  ($5  per 
share)  on  the  $2,000,000  stock,  contrasting  with  40%  paid 
in  December  1906,  35%  in  September  and  30%  in  June  1906. 
See  V.  83,  p.  438,  1100. 

Chattanooga  (Tenn.)  Gas  Co. — Successor  Company — Bonds 
Sold.—  Child,  Hulswit  &  Co.,  of  Grand  Rapids,  Mich., 
having  purchased  the  Chattanooga  Gas  Light  Co.,  took  over 
the  property  as  of  Jan.  1  1907.  A  new  20-year  franchise 
has  been  secured.  A  block  of  $500,000  first  mortgage  sink- 
ing fund  5%  bonds  has  been  sold  to  the  American  Trust  & 
Savings  Bank,  Chicago,  and  E.  H.  Rollins  &  Sons.  Geo.  B. 
Caldwell,  Manager  bond  department  of  the  American  Trust 
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>v    Savings    Hank,   and   Geo.    H.   Taylor,    Vice-President    of 

Rollins  &  Sons,  arc  directors  In  tin-  now  company,  which  will 

be  known  as  the  Chattanooga  Gas  Co.,  capitalized  at  s7;>o,- 
000  common  ami  1500,000  6%  preferred, and  with  an  au- 
thorized bond  issue  of  $1,500,000.  The  bonds  will  be 
read;  for  the  market  in  February.      Compare  Y .  83,  p.  1349. 

Chicago  Pneumatic  Tool  Co.     Report.—  For  calendar  year: 

OBI.         .V'.'            Dmw,,        Bond  StnJfc'o       Dividends  Balance< 

y,  :r.     Profits.            Ac.  Interest.      Kuril/.        <»n  stock.  Surplus. 

1906 -.91,001.590  9150,092  9115,000  950,000  (4%)$244,351  9442,117 

1905  852,612    l^T.'.).?    115.000   .'.(1.111111  (4%)  244,55]  315,134 

lsitM     I7C.;.7:>   ic,;,,  ;•.-.;»   115.000   50,000    .- 140,324 

— V.  99,  p.  L039,  .(SI. 

Chicago   Railway  Equipment  0o. — Earnings. — Presidenl 

E.  B.  Leigh  has  addressed  a  letter  to  shareholders  stating, 

it  is  said,  thai  the  net  earnings  on  the  (2,500,000  stock,  on 

which  7'  c  dividends  are  paid,  were  last  year  a  fraction  over 

\  .   78,   p.    1273. 

Chicago  &  Western  Telephone  Co. — Incorporated .  The 
company  was  incorporated  with  $100,000  stock  at  Spring- 
field, 111.,  on  Jan.  30,  to  take  over  under  lease  the  automatic 
telephone  system  operated  by  the  Illinois  Tunnel  Co.  The 
stock  will  be  later  increased  ami,  it  is  stated,  two  or  possibly 
three   subsidiary   companies  incorporated   to   take   charge   of 

the  long-distance  business.  E.  L.  Barber,  connected  with 
independent  telephone  companies  in  Ohio  and  Indiana, 
J.  1).  Powers  of  Louisville.  Ky.,  and  R.  15.  Conklin,  of  the 
Atlantic  Telephone  Co.,  are  reported  to  be  interested  in  the 
company.  See  Independent  Telephone  Co.  of  Chicago  in 
V.  -4.  p.  162.  ' 

Citizens'  Gas  &  Electric  Co.,  Waterloo  and  Cedar  Falls, 
Iowa.  -Earnings.  -H.  L.  Crawford  &  Co..  New  York,  in 
offering  a  block  of  the  outstanding  Soot), 000  5%  sinking  fund 
gold  bonds,  dated  Jan.  1  1906,  report: 

.'linos —  11  mos.  1909.    Year  1905.      Year     104 

Gross 9155,928  9124,146  SI"' 

!  expenses)    -    .    -     973,358  964,606       '    947,602 

Annual  i*it.-r<.-si  charge  on  bonded  debt  S35.000.     Set-  full  particulars  in 
.  p.  :■?  1. 

Diamond  Match  Co. — Earnings. — For  year  ending  Dec.  '51 : 

r—                   Xi  t.  !>'>■.   (10'  run  .  I'r,  r.  sur- 

1906 91,093,000  91,550,000  9443,000  91,000,000 

1905  .  1,772,279  1,500,000  1'72.279   1,000, 

15)04 1,653,369  1,500,000  153,309  1. 000, 1100 

1903 1,824,099  1,500,000  924,089  2,194,593 

The  usual  quarterly  dividend,  23^%,  has  been  declared, 

payable  March  15  to  holders  of  record  March  5. — V.  83,  p. 

820. 

Distillers'  Securities  Corporation. — Denatured  Alcohol  Sub- 
sidiary.— See  United  States  Industrial  Alcohol  Co.  below. 
— Y.  83,  p.   1349. 

Federal  Sugar  Refining  Co. — On  Unlisted  Sheet. — The 
New  York  Stock  Exchange  has  admitted  to  quotation  in  the 
unlisted  department  S3. 322 ,800  preferred  and  SO, 677, 200 
common  stock,  par  SI 00.     See  V.  83,  p.  326. 

General  Fire  Extinguisher  Co.,  Providence,  R.  I. — New 
Stock. — On  l-'il).  11  this  company  will  issue  $500,000  addi- 
tional common  stock,  all  of  which  has  been  subscribed  for; 
this  will  increase  the  total  amount  of  the  issue  outstanding 
to  S3. 000 .000.  Limit  of  authorized  issue  of  common  stock, 
$5,000,000  (no  preferred);  par  $100.  There  is  also  out- 
standing 81,000,000  8%  debenture  stock,  par  S100,  payable 
in  case  of  liquidation  "at  par,  subject  to  other  liabilities, 
except  capital  stock;-'  interest  payable  quarterly  (April  1, 
&c.)  in  Providence.  The  life  of  the  corporation  is  fifty 
years,  at  the  end  of  which  time  the  stock  may  be  paid  off. 
Xo  bonds  authorized  or  issu>  d. 

The  company  was  Incorporated  under  the  laws  or  New  York  in  L992.      It 
manufactures  and  installs  automatic  Bprlnklers,  hydrant  piping  anil  st< 
and  hot-water  heating.     The   main  manufactory  is   located   a;    301 
Exchange  St..  Providence,  and  the  executive  offices  are  in  the  Union  Trust 
Co.  Building  in  that  city.      In  addition  the  company  has  plants  or  offli 
New  York,  'hicago,  Boston.  St.  Louis,  Phlladel  veland,  Cincinnati, 

Bulialo.  Warren,  (>..  Atlanta.  Ga..  Charlotte,  X.  C.  Montreal.  Que.,  and 
Pittsburgh.    Pa. 

Directors.  —  President  and  Genera]  .Manager,  Frank   H 
President,    Russell    Grlnnell:    Second    Vice-President,    W.    A.    Neracher; 
Treasurer,  W.  S.  Hackney;  Secretary,  P.  W.  Hartwell:  Chairman  hoard  of 
dire.  .   ISarliei  ( ;  unby  Jordan,  t  . 

Charles   Balrd.  Akron.  O.:   Edward  O.    Richards  and   Edward    Holl 
Xew  York.     Mr.  Grlnnell  is  a  director  and  Mr.  Richards  Is  Se<  ol  the 

Automatic  Fire  Alarm  Co.  of  Xew  York.     The  company's  dividend  record 
is  not  reported  but  In  November  last  the  stock  was  q  toted  in  Provli 
at  280  i,i.i  and  -  i.     Compare  \  .  80,  p.  873;  V.  70,  p.  333. 

Gorham    Manufacturing    Co. — Alliance.     See    Silverware 
.:-  ' '   .  \y  in  V.  83,  p.  1292. 

Illinois  Brick  Co.,  Chicago. — Report. — See  "Annual  Re- 
port-" on  :i  preceding  page. 

Neu  ••  j.    -Treasurer  C.  I'.  B.  Howell  hag  beei 

President  to  succeed  George  C.  Pressing.     The  other  offic 
are:     Vice-Presidenl  and  Auditor,  C.  B.  Vernooy;  Treasurer, 
J.    II.    Gray;    Secretary,    William    Schlake.     The    retiring 
dir  re-elect  pting   \.J.  Weckler,  who 

succeeded  by  John  11.  Gray.     The  changes,  • 

;  of  the  brick  war.     (Compare  Y.  82,  \>.  ' 
— Y.  83,  p.  1 101 .  754. 

Independent  Telephone  Co.  of  Chicago. 
West)  rn  Telepfa  .— V.  84,  p.  162. 

International  Mercantile  Marine  Co. 
11'/  Line.    -The  managers  of  the   White  -         I 

which  is  controlled  by  this  company,  on  Jan    7  annou 
their     •  sfer]1  heir  1 


Liverpool  to  Southampton  in  order  to  meet,  in  competition 
with  the  German  lines,  the  growing  demand  of  travelers 

for  facilities  to  embark  and  disembark  at  either  a  Continental 
or  British  port,  thus  obviating  for  them  the  necessity  <>f 
crossing  the  English  channel.     \  .  83,  p,  1232. 

International  Silver  Co.     Extra   l>in<!>  n,l .     Tin-  direct 
on  Feb.  4  declared  an  extra  dividend  of  1%  on  the  $6,607,500 
preferred  stock,   payable    March    I    1907   to   stockholders   of 
record  Feb.  10  191)7. 

The  preferred  shares  Have  received  dividends  aa  follows;     Vprll   1900, 

.;    1901.    none;    Jan.    L902    to    Jan.     1907,    I". hi    IndUSlVi  crlv 

1 1  %  y.-J.t;  also  In  Jan.  luu;t  scrip  lor  unpaid  ill  \  Idends,  _  :  ' ,  '., .  \  m 
p.  229,  It'..'. 

Interstate  Engineering  Co.,  Cleveland.  New  Stock.  This 
Company,  it  is  said,  in  November  last  increased  it.-,  capital 
Stock  from  SoOU.UUU  to  SI, 590,000. 

Interstate  Telephone  Co.,  Ltd.,  Spokane,  Wash. — Pres- 
ident M.  A.  Phelps,  Jan.  28,  writes: 

rills  company  was  organized  la  1901  with  an  authorized  capital  of  920, 
000       in  September   1903  the  capital  was  Increased  to  9100,000;    \.. 
1909   u   was   further  Increased   to  an  authorized  amount  ..  0  of 

common  steel;  ipar  $100) , also  an  equal  .1111011111  ol  7%  comulatlve preferred 
stock  (par  $25),  with  an  authorized  bond  Issue oi  9500,000,  secured  by 
mortgage  to  the  Spokane  &  Eastern  Trusl   Co.  as  trustee.  londa 

will    be    sold    lor   extensions  and  in,  proycinc  n  t-. ,  and    I  !u     COmpai 

debt  01  anj  account.     It  Is  Intended  tosell  about  9290,000  worth  ol  bonds 
construction  during  1907.     The  bonds  are  first  mortgage  20  year  Blnk 
Ing  fund  6%  gold  bonds  dated  Nov.  1  1900  and  due  Nov'.  1  1926, but  sub,] 
to  call  to  anj  •• mount  In  land  presumably  after— Ed.J  1912  ai   100.     De 
nominations  $100,  9500  and  St.  000.     Interest  payable  May  1  and  Nov.  1 
at  Chemical  .Nat.  Bank,  N.  V.  city.     Sinking  fund  after  5  years  to  retire 

issue. 

is  company  lias  about  300 miles  of  toll  line  ami  .iocs  practically  a  toll 
line  business,  although  It  has  about  500  'phones  Installed  In  different  towns 
in  Idaho. 

Knickerbocker     Ice     Co.,     Chicago. — Injunction. — Judge 

Grosscup  in  the   United  States  Circuit  Court  at   Chicago  on 

Wednesday  granted  the  temporary  injunction  asked  for  by 

Lynden  Evans  of  Chicago  and  Meyer  H.  Lehman  of  Lehman 

Bros.,  New  York,  (holders  of  ,95  and  400    shares  of  stock 

respectively),  acting  in  behalf  of  the  stockholders  protective 

committee  (V.  83,  p.  1527)  restraining  Thomas  Maclay  &  Co. 

from  voting  on  the  31,400  shares  of  stock  of  record  in  their 

names   or  in   those      of    other     holders     in     their   interest. 

Accordingly  the  annual  meeting  which  was  to  take  place  on 

\\  ednesday  was  adjourned  for  lack  of  a  quorum  to  .March  14. 

The  proceedings  are  based  on  the  broad  grounds  (1)  that  the  laws  of 
Illinois,  under  which  the  Knickerbocker  Co.  is  Incorporated,  forbid  the 
holding  of  stock  by  a  non-resident  corporation,  and  (2)  that  the  plan  to 
turn  over  control  to  the  Western  lee  Co.  Is  designed  to  bring  alleged  undue 
profit  to  Thomas  Maclay  &  Co.  at  the  expense  of  minority  holders, 
such  alleged  profit  consisting  of  $2,550,000  In  securities  of  the  Western  Ice 
Co.  in  excess  of  what  other  holders  of  a  corresponding  amount  of  Knicker- 
bocker stock  would  receive  under  the  terms  of  sale  to  the  Western  ice  Co. 
—V.   8.1.   p.    1599,    1527. 

Laurel   Lake    Mills,    Fall    River. — Stock    Dividend  .—The 

stockholders     voted    Feb.    5    to    increase    the    stock    from 

$300,000  to  $600,000  (in  shares  of  $100  each),  the  new  stock 

to  be  distributed  as  a  100%  stock  dividend. 

In  1899  the  stock  was  reduced  from  $500,000  to  $200,000  and  $100,000 
paid  for  in  cash.  Tills  reduction  is  to  be  restored.  During  the  year  ending 
Oct.  1  1909  dividends  amounting  to  8%  were  paid,  the  last  of  :>",,  including 
3  ',.  extra.  Another  dividend  of  5%,  including  .'(";,  extra,  was  paid  Feb.  1 
1907, 

Manufacturers'  Light  &  Heat  Co.,  Pittsburgh. — Earnings. 
— For  calendar  year  190G: 

Year—-        Gross.  Net.      NeviWells.&cBondlnt.  Other  Int.      llal..sur. 

1906  .. .$5,107,278  $3,087,749  $1,049,055  $544,7811  9229,342  $1,870,563 
1905  ...    5,003.2921 

1904  ._.    4,762,989/    6,709,782      1,215.358    1,142,670        4,351,754 

Xotc. — The  above  statement  takes  no  account  of  the  dividends  paid, 

which  for  1906  aggregated  4  'A  %  ($945,000)  and  for  the  two  years  1904  and 

1905  were  0",',  yearly  ($2,520,000) ,  nor  of  the  bonds  redeemed.  During 
tic  year  1909  the  bonded  debt  was  decreased  from  $8,785,000  to  $8,221  ,000 
and  the  bills  payable  were  Increased  from  92,694,929  to  $4 ,02!), 5 19.  The 
company  sold  during  the  year  39,088,478,000  cubic  feet  of  gas,  being  an 
increase  for  the  year  over  1905  of  1,019,189,000  cubic  feet,  or  an  average 
increase  per  day  of  2,240,000  cubic  feet.  Compare  V.  83,  p.  1594.  1527, 
and    Y.    82,   p.    31)0. 

New  Directors. — At  the  annual  meeting  on  Feb.  6  five  new 
directors  were  elected,  viz.:  William  Flinn,  E.  H.  Jenkins 
and  A.  E.  Suecop  of  Pittsburgh  and  J.  E.  Gill  and  Thomas 
Alexander  of  Franklin,  Pa.,  the  first  two  named  to  represent 
the  Colonial  Trust  Co.  of  Pittsburgh  under  the  floating  debt 
agreement  and  the  last  two  to  represent  the  minority  inter- 
i  sts: 

J.  E.  Glll.F.  X.  Chambers.  E.  II.  Jennings  and  William  Flinn,  three  years 
o.  ii.  Strong,  i;.  ii.  Meyers,  ii.  is.  Beatty  and  L.  a.  Meyran,  t«<.  years: 
A.  E.  Suecop,  Thomas  Alexander.  James  KuntZ,  Jr.,  and  III  .  one 

V.  99,  p.   1594. 

Niles-Bement-Pond  Co. — New  Directors. — James    1*.    Mc- 
Kinney  and  George  T.  Keiss  have  been  elected  directors  to 
succeed    \V.   S.    Mekinnev,  resigned,  and   Gordon   Shillito, 
ased. — V.  83,  p.  1350.    .         ■    •    •    - 

North  American  Co. — Nt  w  Subsidiary.  See  remarks  aboui 
St .  Louis  County  Gas  Co.  in  lasl  wee!  '  Shronii  l<  on  page 
278.     V.  SJ,  p.  219,  269,  '-'78. 

Montana  Coal  &  Coke  Co.,  Boston,  Mass.     Reorgan 
Committee.     At   a  meeting  of  the  large  stockholders,  dii 
and  creditors  held  on  Jan.  :n  .  the  following  i/-;i- 

committee  was  appointed:  .1.  A    <'..•  .   i.  •'.(>  •  St., 

on;  Joseph   N.    Lovell  of  Towle   &   Fitzgerald,    Boston, 
-    3.  Rob  ustamm  .  !_'  Broadwaj  .  V  This 

committee  expei  ubmitaplan    bortly.     \    83,  p.  1415. 

New  York  &  Cuba  Mail  Steamship  Co.     Old  1',  Paid. 

bond  issue  nut  horized  in    1900  hs  lid  off,  and 

.   i-..  funded  debl ,     An  officer  of  thi 

he  kno  templat 

Caj  k  at  lasl  accou  000;    pai  .  1100      The 

rumor   of  a   Bale   of   the    prop  '       rles  W.  Mo    i    ie 

in  pronounced  premal  ure.     V.  72,  p.  I 
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New  York  &  Wilkes-Barre  Coal  Co. — Protective  Committee. 
—Interest  due  Nov.  1  1902  on  the  $17X,000  first  mortgage 
6a  being  still  in  default,  Otto  T.  Bannard,  Sidney  C.  Jiorg 
and  Gustavus  Maas  have  agreed  to  act  as  a  protective  com- 
mittee, and  request  deposits  of  the  bonds  with  the  New  York 
Trust  Co.  on  or  before  March  I.     See  V.  To,  p.  L043. 

Niagara  Navigation  Co.,  Toronto. — Debentures  Offered. — 
Osier  &  Hammond,  21  Jordan  St.,  Toronto,  are  offering  on 
a  basis  to  yield  the  purchaser  5%  per  annum  $120,000  4^% 
debentures  due  July  2  1916.  These  bonds  are  part 
of  an  issue  of  $375,000,  and  are  sold  to  refund  $111,- 
000 old  4>^%  debentures  paid  Jan.  2  1907,  being  the  only 
funded  debt,.  Authorized  capital  stock  $1,000,000  in  $100 
shares,  of  which  $701,700  is  subscribed  and  paid  up. 
The  company  has  paid  semi-annual  dividends  at  the  rate  of 
8%  per  annum  for  a  number  of  years.  E.  B.  Osier  is  Presi- 
dent. 

Results  for  Years  ending  Nov.  30. 

1905-06. 
$56,138 


Dividends  (8%) 

Bal.,  surplus $25,952 

Total,  surnlus $123,95-1 


1904-05. 
$52,187 
$9,863 
$98,002 


1905-06.  1904-05. 

Net  earnings $123,725  $102,420 

Int.  on  debentures     $4,995  $4,995 
Written  olf  steam- 
ers. &c 36,642  35,375 

Panama  Canal. — See  Panama  Construction  Co.  below. 
—V.    84,   p.    106. 

Panama  Construction  Co. — Organized. — This  company  was 
incorporated  at  Albany  on  Tuesday  with  $5,000,000  of  au- 
thorized capital  stock,  of  which  $1,500,000  is  paid  in,  for 
the  purpose  of  building  the  Panama  Canal,  if  the  bid  of  Mr. 
Oliver  to  build  the  same  for  6%%  of  the  total  cost  of  con- 
struction should  be  accepted.     The  officers  are: 

President,  John  B.  McDonald:  First  Vice-President  and  General  Manager, 
W.  J.  oil\  er;  Chairman  of  the  Board,  R.  A.  C.  Smith;  Secretary  and  Assis- 
tant Treasurer,  D.  V.   Reynolds;    Treasurer,  R.  A.  Chester. 

Directors:  John  B.  McDonald,  John  Pelrce,  Robert  A.  C.  Smith,  George 
F.  Harrlman  and  Wlliam  H.  Sayre.all  of  New  York  City;  William  J.  Oliver 
of  Knoxvillc;  Charles  H.  Ackert,  R.  A.  Chester  and  P.  J.  Brennan,  of 
Washington;  (leorge  Pelrce,  of  Frankfort,  Me.;  P.  T.  Walsh,  of  Davenport, 
Iowa;    and  Robert  Russell,  of  Lynchburg,  Va. 

Pennsylvania  (Bell)  Telephone  Co. — New  Stock. — The 
directors  have  voted  to  permit  stockholders  of  record  Feb.  16 
to  subscribe  for  $768,000  of  new  stock  at  par  ($50  per  share) 
in  the  ratio  of  one  share  of  new  stock  for  every  five  shares  now 
outstanding.  The  right  to  subscribe  expires  March  1  1907. 
Subscriptions  are  payable  30%  April  1,  50%  July  1  and  20% 
Oct.  1. 

Earnings. — For  the  calendar  years  1906  and  1905: 


Dividends.        Bal.,  surp. 
(6%)$212,365  $73,078 

(6%)    179,569  69,005 


Ytar —                          Gross.  Net. 

1906 $1,243,195  $285,751 

1905 1,093,970  248,574 

— V.  82,  p.  1377. 

People's  Gas  Light  &  Coke  Co.  of  Chicago. — Decision  in 

Mills'  Suit. — The  United  States  Supreme  Court  on  Feb.  4 

affirmed  the  decision  of  Judge  Grosscup  in  the  action  brought 

by  D.  O.  Mills  granting  an  injunction  pending  the  trial  of 

the   case   restraining   the   enforcement   of   the   75-cent   gas 

ordinance  passed  by  the  City  Council  in  Oct.  1900. 

Justice  Day,  who  writes  the  prevailing  opinion,  points  out  that  the 
court  merely  decides  the  question  of  jurisdiction  and  not  the  merits  of  the 
case,  stating  that  there  was  an  entire  lack  of  testimony  of  any  collusive 
action  at  the  time  of  the  commencement  of  the  suit.  Chief  Justice  Fuller 
and  Justice  Harlan  dissented.  The  question  of  the  right  of  the  city  to 
fix  the  price  of  gas  at  75  cents  remains  to  be  tried.  The  ordinance  was 
repealed  at  the  time  of  the  settlement  fixing  the  price  at  85  cents  for  5  years 
from  Feb.  1  1906,  without  prejudice  to  the  city's  right  to  maintain  its  valid- 
ity in  the  Mills  suit.      Compare  V.  82,  p.  574;   V.  78,  p.  346. — V.  84,  p.  225. 

Pikes  Peak  Hydro-Electric  Power  Co.,  Colorado  Springs, 
Col. — -Status. — The  receivership  proceedings  have  been 
dismissed,  all  overdue  interest  having  been  paid  on  the  $600,- 
000  first  mortgage  5%  sinking  fund  gold  bonds  dated  Jan.  1 
1903,  interest  payable  Jan.  1,  &c;  New  York  Trust  Co., 
trustee  (as  successor  of  Continental  Trust  Co.)  The  sinking 
fund  payments  of  $5,000  each  are  also  being  met.  Compare 
V.  82,  p.  1273. 

Pittsburgh  Plate  Glass  Co. — Report. — For  calendar  year: 

Year —                                     1906.  1905.  1904.  1903. 

Profits X$l, 341,877  $1,161,931  $937,693  $973,103 

Divs.    on  pref.   (12%)  _.           $18,000  $18,000  $18,000  $18,000 

Divs.  oncom.  (6%) 913,235  740,548  740,499  740,556 


Bal.,  sur.  for  year $410,642         $403,383 

xAfter  deducting  "depreciation"  $708,222. 


$179,194  $214,547 


The  report  intimates ,  that  beginning  April  1 ,  the  common 
stock  may  be  placed  on  a  7%  basis. — V.  84,  p.  106. 

Portland  (Me.)  Gas  Light  Co. — New  Bonds. — A  first 
mortgage  has  been  filed  to  the  Union  Safe  Deposit  &  Trust 
Co.  of  Portland,  as  trustee,  to  secure  $400,000  bonds,  none 
of  which  has  as  yet  been  issued.  Authorized  capital  stock 
$400,000,  par  $50.  No  bonds  heretofore.  Gross  earnings 
in  1905  reported  as  $195,487.  Dividend  rate  at  last  accounts 
5%  per  annum.  Fred.  N.  Dow  is  President,  William  H. 
Moulton,  Vice-President,  and  Burton  Smart,  Treasurer. 

^•Potomac  Electric  Power  Co. — Guaranteed  Bonds  Offered — 
Earnings.— Brown  Bros.  &  Co.,  New  York,  are  offering  at 
par  and  interest  a  block  of  the  present  issue  of  $1,300,000 
5%  consols,  dated  June  30  1906  and  guaranteed  by  the 
Washington  Railway  &  Electric  Co.  The  earnings  of  the 
Power  Company  for  the  eleven  months  ending  Nov.  30  1906 
were:  Gross,  $902,744;  net,  applicable  to  interest,  $450,297. 
For  the  entire  year  1905  the  gross  receipts  were  $866,797;  net 
$455,828.     See  full  particulars  in  V.  83,  p.  100.    ■!   ■' 

Quincy  Mining  Co. — Dividend  Increased. — The  directors 
on  Feb.  5  declared  a  quarterly  dividend  of  $4  50  per  share 
(18%),  payable  March  11  to  stockholders  of  record  Feb.  23, 
conta-asting  with  $2  50  per  share  Dec.  22,  Sept.  5  and  May  17 
1906.     The  last  semi-annual  dividend  ($5)  was  paid  Feb.  26 


1906.  The  capital  stock  is  $2,500,000  in  $25  shares  and 
this  new  rate  of  dividend,  if  continued,  will  increase  the 
animal  late  to  72%,  contrasting  with 

Annual  Dividend  lucord  {Per  Cent)  Since  1899. 
90.   "91.  '92.   '93.   'ill.   '95.   '98.   '97.  '98.   '90.   '00.   '01.   '02.   '03.  '04.  '05.  '06. 
32      40     28      24      32     48     80     48      20      38     36      36      28      22      20      24      50 
— V.   83,  p.   1293. 

Randolph-Macon  Coal  Co. — Default.—  This  company  de- 
faulted Feb.  1  upon  the  interest  due  on  its  outstanding 
$2,100,000  5%  bonds.  The  company's  embarrassment  is 
attributed  to  a  combination  of  unfortunate  developments 
which  are  described  for  t  he  "New  York  Summary"  as  follows: 

Within  three  months  after  the  company  was  organized  the  sale  of  Its 
slack  coal  was  made  Impossible  because  oil  had  supplanted  this  product. 
At  that  time  about  30%  of  the  company's  output  was  slack,  which  It  was 
able  to  sell  at  00c.  a  ton.  About  (250,000  was  expended  in  Installing 
electrical  mining  apparatus,  which  enabled  the  compay  to  reduce  the  per- 
centage of  slack  to  10%.  About  that  time,  however,  the  miners  refused 
to  work  under  the  new  system  and  In  many  instances  smashed  the  machin- 
ery. The  difficulties  with  the  miners  were  eventually  settled,  and  the 
company  Is  now  operating,  but  the  losses  entailed  made  It  impossible  to 
meet  the  Feb.  1  bond  Interest. 

The  directors  personally  advanced  some  $200,000  to  meet  the  needs  of 
the  company,  and  then  went  to  the  bondholders  for  assistance  to  tide  the 
company  over.  Tills  was  declined,  and  so  it  has  been  decided  to  Institute 
receivership  proceedings,  and  place  the  property  In  control  of  the  bond- 
holders. 

The  Metropolitan  Life  Insurance  Co.  holds  $1,000,000  of 
the  bonds,  but  it  is  believed  that  "through  the  measures 
that  will  be  taken  the  company  will  suffer  no  loss  in  its  in- 
vestment."    See  V.  82,  p.  1045;    V.  83,  p.  276. 

Republic  Iron  &  Steel  Co. — Payment  on  Deferred  Dividend. 
— The  directors  on  Feb  5  declared  payable  April  1  to 
holders  of  record  March  the  regular  quarterly  dividend  of 
1M%  on  the  preferred  stock  and  a  dividend  of  2%  on  account 
of  deferred  dividends  on  the  preferred  issue,  leaving  2% 
accumulated  dividends  unpaid. 

Acquisition . — The  "Iron  Trade  Review"  of  Jan.  31  said: 

The  Republic  Iron  &  Steel  Co..  through  its  mining  department,  has  just 
purchased  three  properties  on  the  Mesabi  Range,  each  of  which  contains, 
approxmately,  500,000  tons  of  Bessemer  ore,  and  from  each  of  which  it  is 
expected  at  least  25,000  tons  will  beshipped  during  the  season  of  1907. 
Shaft  sinking  will  be  started  within  30  days.  The  properties  are  the 
Onondaga  mine,  formerly  controlled  by  the  Onondagal  ron  Co.,  and  the 
Mariska  and  Monica  mines,  owned  by  the  Mariska  and  Monica  Iron  com- 
panies. The  royalty  on  the  Onondaga  property  Is  to  be 75  cents  per  ton 
and  on  the  other  two  properties  55  cents  per  ton. — V.  83,  p.  1417. 

Richmond  (Ind.)  Natural  Gas  Co. — Decision  as  to  Regula- 
tion of  Prices. — The  Supreme  Court  of  Indiana  on  Feb.  1 
held  that  the  cities  and  towns  Act  of  1905  does  not  give 
cities  power  to  regulate  prices  to  be  charged  for  gas  by  com- 
panies already  occupying  the  streets  under  a  franchise. 

The  court  holds  that  It  is  only  when  making  a  new  contract  or  granting 
a  new  franchise  that  a  city  can  fix  a  minimum  price  to  be  fixed  for  gas  and 
that  therefore  the  ordinance  passed  Oct.  16  1905  by  the  Common  Council 
reducing  the  price  of  natural  gas  within  the  city  to  30  cents  per  1 .000  (the 
company's  charge  being  50  cents)  is  invalid.  Any  limitation  on  the  price 
of  gas  furnished  by  companies  which  have  laid  their  mains  under  existing 
franchises  would  therefore  have  to  be  made  by  the  Legislature. 

Richelieu  &  Ontario  Navigation  Co. — Proposed  Bond  Issue. 
—The  "Toronto  Globe"  says: 

The  directors  at  the  annual  meeting  will  ask  the  shareholders  for  authority 
to  issue  $2,000,000  of  bonds.  It  is  intended  that  of  this  amount  $500,000 
shall  be  issued  inthe  near  future  and  $500,000  later  in  the  season,  if  the 
company's  new  steamers  now  being  constructed  are  completed .  The 
remainder  will  be  left  in  the  treasury.  — V.  83,  p.  1040. 

Rubber  Goods  Manufacturing  Co. — Proposed  Merger. — 
A  committee  consisting  of  directors  of  the  United  States 
Rubber  and  Rubber  Goods  companies  has  been  appointed  to 
arrange  for  the  liquidation  in  the  near  future  of  the  Rubber 
Goods  Co.  Only  about  $200,000  of  the  $16,941,700  com- 
mon and  a  small  amount  also  of  the  $10,351,400  preferred 
stock,  it  is  reported,  are  outstanding.  The  leading  minority 
holders,  including,  it  is  said,  August  Heckscher,  who  owned 
$150,000  common  and  $240,000  preferred  stock,  have 
lately  turned  in  their  stock  for  exchange  on  the  bas's  of  the 
offer  of  the  United  States  Rubber  Co.— V.  83,  p.  690. 

St.  Louis  County  Gas  Co. — New  Subsidiary  of  North  Amer 
ican  Co. — See  page  278  of  last  week's  "Chronicle." 

Scarsdale  Estates,  New  York.—  Coupon  Payment. — Secre- 
tary J.  W.  Thayer  on  Jan.  25  notified  the  holders  of  the 
general  lien  5%  10-year  gold  bonds  that  coupons  Nos.  1  to  4 
inclusive  would  be  paid  upon  presentation  at  the  Fourth 
National  Bank  in  the  City  of  New  York.  The  company  is  a 
New  York  corporation,  capital  stock  $500,000,  all  out. 
James  G.  Cannon,  President;  Secretary,  J.  W.  Thayer. 
Office,  Scarsdale,  N.  Y. 

Sears,  Roebuck  &  Co.,  Chicago. — Income  Account. — For 
half-year  ending  Dec.  31  1906: 

Gross  profits $6,196,711 

Wages,  freight,   <fcc $2, 151. 508 (Interest $207,149 

Advertising 1,544,763]  Repairs    78,915 

Rents,  taxes,  insur.,  &c_.       377,139 1 Preferred  dividend  <3  J-2%)       349,982 

Total  deductions $4,709,456 

Balance,  surplus,  for  6  months  (nearly  5%  on  common) $1,487,255 

The  January  sales  amounted  to  $3,278,435,  as  compared 

with  $2,742,236  in  the  same  month  of  1906,  an  increase  of 

19.5%.— V.  84,  p.  106. 

Silverware  Stocks  Co. — Stock  Subscribed — Acquisitions. — 
This  company's  $2,000,000  stock  has  all  been  subscribed  by 
the  stockholders  of  the  Gorham  Manufacturing  Co.  (per  plan 
in  V.  83,  p.  1292),  and  most  of  the  subscriptions  have  been 
paid,  the  remainder  being  due  Feb.  15.  While  no  official 
statement  is  obtainable,  there  is  reason  to  believe  that  out 
of  the  proceeds  it  has  been  arranged  to  purchase  the  control 
of  the  Reed  &  Barton  Company.  In  addition,  the  company, 
it  is  understood,  controls  the  Whiting  Mfg.  Co.,  the  William 
B.  Durgin  Co.  and  the  William  B.  Kerr  Co.,^the  holdinp3>f 
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$133,687 

$00,090 

$25,003 

335.083 

105.030 

38,783 

17,508 

21,285 

Capitalisation      Capital  stock,  authorised  and  Issued.  SI .000 ,000;  tota 
.mis   outstanding,   (1.000,000    (Issue   limited   to   $2,000,000)       0 


the  Gorham  in  those  companies  having  been  purchased  under 
the  aforesaid  plan 

Tacoma  (Wash.)  Gas  Light  Co.  -Earnings.  E.  11.  Gay 
A  Go.,  Boston,  New  York,  &c,  are  offering  at  97}$  and 
interest,  by  advertisement  on  another  page  of  this  issu 
the  "Chronicle,"  $500,000  20-year  refunding  mortgage  (first 
mortgage  after  July  1  L907)  gold  bonds  dated  June  l  1906 
and  due  June  i  1926.  The  company  docs  the  entire  gas- 
lighting  business  in  the  prosperous  city  of  Tacoma,  its  status 
being  quite  fully  se1  forth  in  V.  82,  p.  150]       A  circular  s 

Since  the  new  management  took  charge  of  the  propertj  on  July  i   I  i 
the  output  ol  eas  Increased  from  that  time  up  to  Jan.  l  1907  50'  b  over  the 
same  period  In  19  13.     On  this  basis  the  output  tor  1907  will  be  at  the  lowest 
calculation   125.000,000  OUblC  foot. 

Official  Statement  of  (earnings  for  Yean  tn&ina  Dec.  31  1908  an  i  1905 
Year—  Qri  Bond  In':  rest,     B< 

1906... 

C 
bonds  outstanding,   SI .000 .000    (Issue   limited   to   S2.000.000).     O 
bond*    less  than  sioo.ooo  were  outstanding  rrom  Jan.  t  to  June  i   1906, 
the  balance  having  bwn  Issued  since  the  latter  date  In  connection  with 
now  holder,  benches  and  extensions  ol  streei  mains, 
—V.  82,  p.  1501. 

United  Box  Board  &  Paper  Co.  -Decision.-  Nice-Chan- 
cellor Emery  on  Jan.  2  handed  down  a  decision  in  the  action 
brought  by  the  objecting  stockholders  to  prevent  the  carry- 
ing out  of  the  plan  under  which  the  equity  in  the  American 
Btrawboard  stock  is  to  be  sold  to  the  new  American  Box 
Board  Co.  The  court  holds  that  the  management  has  fully 
met  the  charms  of  fraud  and  conspiracy  ,  and  refusi  join 

the  sale  of  the  American  Btrawboard  stock  to  the  American 
Box  Board  Co.,  but  orders  that  the  actual  transfer  of  the 
Btrawboard  stock  shall  await  the  trial  of  the  case  or  further 
order  oi  the  court.     Compare  V.  84,  p.  1G4,  10i . 

Touching  the  suggestion  of  the  .Mitchell  protective 
mittee  that   the  financial  requirements  of  the  company  be 
met  by  the  sale  of  general  mortgage  bonds  (V.  84,  p.  275), 
the  dii  jsay  that  they  favor  the  sale  of  $850,000  general 

mortgage  bonds  a1  80,  and  to  show  their  good  faith  are  willing 
to  take  1100,000  of  the  bonds  on  condition  that  the  stock- 
holders subscribe  for  the  remaining  $750,000. — V.  84,  p. 
275,  164. 

United  Copper  Co. — Exchange  of  Preferred  Shares.  —  A 
cular  dated  Feb.  5  offers  to  I  ferred  shareholders  the 

privileg  ceiving    for  each  $100  of  preferred    $125  of 

common  stock,  together  with  a  bonus  of  1%    in  case  the  pro- 
posal is  ace  pted  by  Feb.  18.     The  offer  may  be  accepted 
within  30  days  from  Feb.  5,  but  must  be  accepted  prii 
Feb.  IS  in  order  to  secure  the  1%  bom  s. 
should  be  deposited  with  the  Empire  Trust  Co.,  New  York. 
The  new  stock  will  be  delivered  May  4.     Presidenl    II 
points  out  that  the  company  earned  nearly  14'  J  on  its  com- 
mon  stock  last  y<  ar  while  paying  only  7%,  and  says: 

Should  you  accept  tho  company's  offer  to  exchange  your  prefer 
for  common  s:oek.  vou  would  Increase  your  income 

of  the  probability  of   Increa  •  ends  which  may  be  declared  this  year 

on  the  common  stock,  which  Is  likely  to  bo  placed  upon  the  samed'vldend 
basis  as  Amalgamated. — V.  84.  p.  107. 

United  States  Finishing  Co. — Acquisition. — The  company 
on  Jan.  22  acquired  the  Apponaug  (R.  I.)  Print  Works. 
The  property  is  subject  to  a  mortgage  of  $200,000  to  the 
Union  Trust  Co.  of  Providence  as  trustee.  The  purchase 
price,  although  currently  r<  ported  as  $500,000,  has  no1  been 
made  public. — V.  83,  p.  1175. 

United    States    Independent   Telephone    Co.   -C) 
Control. — The  offer  m  week  for  the  purchase  of  this 

company V  securities  at  35  for  the  bonds,  5  for  the  common 
stock  arid  1  for  the  deferred  stock  is  dependent  upon  a  verifi- 
cation accounts  and  the  deposit  with  the  Security 
Trust  Co  of  Rochester  on  or  befon  1  b  _-  ol  than 
76%  of  the  bonds  and  07%  of  the  stock.  A  large  amount, 
if  not  the  entire  amount,  required  for  the  consummation  of 
the  deal,  if  is  understood,  has  already  been  deposited,  the 
dep"            including             ding  to  the  circular  issued: 

Geo-.  Hiram  W.  Sibley                          Flnu- 

cane.  James  S.  Edward 

H.l'               er.  VV.  Drescher.  J.  C.  Powers.  Abram  J.  Katz,  Edward  W  . 
Peck,  Ad 

Euir-  '              '  Warner.  J.  W.  Taylor.  Wlll- 

lar.  I      I.  Bonbrleht.  C                              iy.  W.  S. 

Hul  '.   W.   I'.    Balkam,   M.   K.    El  ton,  (;.   A.   Hoi 

Franklin  Ml:  P.  Barry.  J.  C.  Woodbury.  M.  D.  K'napp. 

Alt,-  C.  E.  Angle,  James  G.  Cutler.  Georg 

Marlon.  I-oc  [.  Lindsay,   H.   F.  Atkl                          dler. 

Mai  Lo  illus  M.  Wile,  H.  Wheeler  Davis,  J.  J. 

twood.     Compare  V.  84,  p 

United  States  Industrial  Alcohol  Co. — New  vry  of 

Distilli  .ration. — This  company  ws 

porated  in  West  Virginia   in  October  1906  with  $18,000 
autho:  aanufacture  denatured  alcohol  in  the 

int  Distillei  -    8ecuriti<  8  Corp         on.     A 

author  will  be  onth  or 

two  following 

of  intei  Ol     :  ■    $12,000,000  »rity 

is  controlled  through  g  trust  by  the  D  >.  of 

\-  10%  of  v.l  • 

l>    •  -  lar- 

antees  the  dividends  on  the  $6,000  000  7','  : 
all  of  which   ■ 

and  $4,000,000  working  capit  The 

first  M  dividend  of  \%%  i 

paid  Jan.  15.     Compare  V.  B3,  p.  972,  134 

The  company,  h  is  understood,  took  over  several  plants 
engaged  in  Icohol  business,  and  a  number  of  pi 


Philadelphia.    -Re-port.      For 


controlled   by  the    Distilling  Company  best    adapted  to  the 
purpose  were  turned  over  to  ii      The  company  nod 

any  bonds,  although  there  is  Bome  bonded  debl  6i  op 

cities  acquired.     The  directors  are: 

Homy  Slebert   (President),    E.   J.    U  President), 

isurer) ,  U.  T.  Slebert,  ii.  s.   Kearnej     John  s.  Geo  a    s 

Gray.     James  P.  McGovern  Is  Secretai 

United  States  Rubber  Co.     Proposed  Merger  0}  liary. 

— See  Rubber  Goods  Manufactunng  Co.  above.     V.  84,  p. 
•225,    5!. 

Warwick  Iron  &  Steel  Co. 
calendar  year  1906: 

Year.      OuiputUoruj .  Sur.Profits.  dend.  Tot.,3ur. 

1900  218,410  (293,243  1,204  (2.13 

1903     .    .l'().-),7.ss  1  I7.H72  .    .  ll. 

During  t ;m)«>  the  funded  debl  was  decreased  rrom  $255, i  10,000 

and  the  bills  and  accounts  payable  Wi 

928.     On  the  oi  her  hand,  i  he  bU  I 

from  $384,329  to  (443,395  and   thi    ma  erlals  on   band   to 

(432,770.    Compare  V.  84,   p.    107 

Western  Ice  Oo. — Litigation.     See  Knickerbock      fci    Co. 

above. 

Reported  Acquisition. —  ll    was   recently    report  the 

company  had  acquired  the  ice  plants  of  Armour  d    Co.  at 

Pewaukee,  Wis.,  including  the  entire  frontag    o  ukee 
Lake  along  the  tracks  of  the  Chicago  Milwauki  i 

Ry.  and  the  ice  Storage  houses  which  were  destl  lire 

about  three  years  ago,  and  thai  14  ice  houses   wi  cted 

t  his  spring.     This  report  cannol  be  confirmed  .     'i  ;>e  acquisi- 
tion of  the  ice  field  ai  Eagle  Lake,  Racine  Co.,  v 

lately  reported.— V.  83,  p.  1541. 


— Spencer  Trask  &  Co.  have  published  the  1907  on  of 

their  statisitcal  tables,  copies  of  which  are  mailed  to  ii  . 
free  of  cost,  in  accordance  with  their  custom   I    i  past 

2~)  years.  The  current  edition  comprise  s  76  pages  and  gives 
capitalization,  earnings,  fixed  charges,   dividend  .   of 

railroad,   street    railway   and    miscellaneous   companies,   in- 
cluding information  on  preferred  stocks  (whet)  ei  cumulati 
or  non-cumulative  as  to  dividends),  high  and  low  prices  for 
bonds  and  stocks  during  1906,  last  recorded  -         approxi- 
mate income  yield,  &c,  &c. 

-—The  Baltimore  banking  firm  of  Paine  &  Wilson,  com- 
posed of  Cordon  P.  Paine,  J.  Sawyer  Wilson  Jr.  a  hur 
L.  Jones,  was  dissolved  on  the  1st  inst.  Goi 
will  hereafter  conduct  a  genera]  banking  and  brokerage 
business  at  306  Keyser  Building,  under  the  name  of  Gordon 
1'.  Paine  &  Co.  J.  Sawyer  Wilson  Jr.  and  Arthur  L.  Jones 
have  entered  into  a  co-partnership  under  the  nam<  of  J.  S. 
Wilson  Jr.  &  Co.  for  the  purpose  of  condud  king 
and  brokerage  business,  with  offices  in  thi   Ca]       •  Building. 

— Ackermann  &  Coles  of  this  city  have  is 
number  of  their  brochure  giving  statistics  of  P 
banks  and  trust  companies.  The  work  is  compil  d  by  W.  C. 
Coles.  It  shows  the  dale  of  organization,  of  the  various 
local  institutions,  capital,  surplus  and  profits,  deposits, 
par  and  book  value  of  the  stock,  bid  and  asked  prices  in 
January  1907,  and  the  dividend  record  in  each  instance. 
The  changes  which  have  occurred  during  the  year  through 
capital  increase  or  merger  are  noted  separately  in  the  pit  face. 

— The  firm  of  Cumings  &  Marckwald,  45  Wall  Street,  was 
formed   this   week   to   transact   a   general    commission   bond 
iness.     The  members  are:  J.  Bradley  Cun  for  six- 

teen  years  connected  with  Estabrook  &  Co.  of  Boston  and 
New  York,  in  which  he  was  a  partm  r  si  years,  mi  Ubert 
H.  Marckwald,  formerly  connected  with  Barvey  Fisk  &  Sons, 
and  who  entered  the  X.  V.  S  Exchange  in  L904,  devoting 

himself  to  its  bond  department.  Mr.  .Marckwald  will  repre- 
sent the  new  concern  on  the  Exchang< 

— Book  No.  I,  in  a  j  office 

of  Roger  W.  Babson ,  Wellesley  Hills.  M  a  compendium 

of  corporation  bond  issues  alp  howing 

the  bankers,  bond  dealers  oi  broki  i     who  ha\  iese 

bonds  in  whole  or  in  part .     The  book  should  pi  iluable 

medium  for  ascertaining  the  ;  raded  i 

ial  issue.     Book  No.  3  is  r  publii 

to  the  offering  of  municipal  bonds  during  190 

— A.    Lincoln   Eglinton   and   John    W.    Ci 
formed    a    co-partnership    und  Lincoln 

Eglinton  &  Co.,  to  deal  in  gas,  el  and 

other    investment    securities    at    43    I  Mr. 

Eglinton  was  formerly  President  and  Mr. 
dent  of  the  corporation  of  Eglinton,  Hammond  . 
from  which  they  resigned  to  form  I  y. 

— The  new  concern  of  I 
Street,  will  start   bi  on   Monda 

-    Bywater,  formerly  with  II 
ton  and  New  V  i  .  ]>.  y 

deal  in  investmi  q1         irities,  boi 

— A.  I'..  Leach  &  Co.,  I  19  B 
tct Ion  hotel  vi'  Idin 
11  ,000,000  • 
\  circular  di  sci  ibin(  rm. 

— The      ! 

ed  in  a' 

Broad  Si ..  uld 

'•  useful 
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COMMERCIAL   EPITOME. 

Friday  Night,  Feb.  8   1907. 
Activity  in  trade,  general  steadiness  of  prices  and  a  feel- 
ing of  confidence,  together  with  sonic  relief  of  the  car  con- 
gestion and  rather  less  stringent  monetary  conditions,  are 
the  salient  features  of  the  business  situation. 


Stocks  of  Merchandise. 

Lard    tierces 

Cocoa bags 

Coffee,    Brazil.. bags  i 

Coffee,  Java mats 

Coffee,  other bags 

Sugar      hogsheads 

Sugar bags ,  &c . 

Hides     No. 

Cotton     bales 

Rosin barrels 

Spirits  turpentine barrels 

Tar barrels 

Saltpetre    bags 

Manila     hemp bales 

Sisal     hemp bales 

Flour barrels    &  sacks 


Feb.  l 

Jan.  2 

1907. 

1907. 

6,525 

7.:,  .",7 

8,270 

5,500 

3,199,175 

3,296,298 

274,138 

125,500 

280,000 

300, 000 

4,800 

none 

8,840 

none 

4,000 

6,500 

139,177 

143,903 

17,870 

31,738 

755 

1,595 

776 

286 

1 ,350 

1  ,057 

11,225 

7,205 

2,816 

2,714 

66,200 

61,700 

Feb.  1 

1906. 

8,615 

18.000 

,677,321 

106,092 

301.419 

3,000 

934,021 

8,500 

206,469 

25,924 

1,043 

985 

2,550 

37,555 

748 

134,700 


LARD  on  the  spot  has  been  firm,  owing  to  the  rise  in 
future  prices  at  the  West.  Trade  has  been  dull  but  offer- 
ings have  been  light.  City  is  quoted  at  9^@9^c.  and 
Western  9. 95  @  10. 05c  Refined  lard  has  advanced  with 
trade  dull.  Refined  Continent  10.35c,  South  America  lie. 
and  Brazil  in  kegs  12@12)4c.  The  market  for  lard  futures 
at  the  West  has  been  active  at  rising  quotations. 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN   CHICAGO. 


Sat. 

May  delivery .9.92)4 

July  delivery .   9.97)4 

September  delivery 10.10 


Mon.       Tues.        Wed.     Thurs.         Fri. 

9.97)4  10.00  10.07)4      9.973^  10.07)^ 

10. 02)4  10.02^  10.10        10.10  10.10 

10.17)4  10.15  10.22)4    10.15  10.22)4 

PORK  on  the  spot  has  been  dull  but  prices  have  advanced, 
owing  to  the  strength  in  the  rest  of  the  provision  list.  Of- 
ferings have  been  light.  Mess  $18  50@$19  25,  clear  $18  50 
@$20  and  family  $19  50@$20.  Cut  meats  have  been  mod- 
erately active  and  firm;  pickled  shoulders  8@8J^c,  pickled 
hams  12@12J^c,  pickled  bellies,  14@10  lbs.,  10^@llc. 
Tallow  has  been  quiet  but  stronger  on  small  offerings;  City 
§%@Q%c.  Stearines  have  been  quiet  and  firm;  oleo  ll^c, 
lard  lO^c  Butter  has  been  fairly  active  and  steady; 
creamery  extras  32^2@33c.  Cheese  has  been  in  fair  de- 
mand and  steady;  State  factory  14J^c.  Eggs  have  been 
quiet  but  firmer  on  small  supplies;  Western  firsts  27c. 

OIL. — Cottonseed  has  been  dull  and  easier;  prime  summer 
yellow  45c.  Linseed  has  been  dull  but  firm  on  continued 
strength  of  seed.  City,  raw,  American  seed,  42@43c; 
boiled  43@44c;  Calcutta,  raw,  70c.  Lard  has  been  firm, 
owing  to  the  strength  of  the  raw  material.  There  has  been 
an  increased  inquiry  for  lower  grades  but  sales  have  been 
small,  owing  to  insufficient  supplies.  Prime  78@80c, 
No.  1  efitra  58@60c.  Olive  has  been  quiet  and  steady; 
yellow  67@70c.  and  green  60@62c.  Cocoanut  has  been 
dull  and  firm;  Cochin  10c.  and  Ceylon  9J^c.  Peanut  has 
been  dull  and  steady;  yellow  50@60c.  Cod  has  been 
steady  with  a  fair  jobbing  trade;  domestic  36@37c.  and  New- 
foundland 38  @40c. 

COFFEE  on  the  spot  has  been  quiet  and  firm.  Rio  No.  7, 
7c;  Santos  No.  4,  7J^@8c  West  India  growths  have  been 
quiet  and  generally  steady;  fair  to  good  Cucuta  8J^@8^c 
The  market  for  future  contracts  has  been  extremely  dull  and 
prices  have  fluctuated  within   narrow  range. 

The  closing  prices  were  as  follows: 

February 5.55c.  |June.. 5.75c.  |  October 6.00c 

March 5.60c. IJuly 5.80c.  |  November 6.05c- 

April 5.65c.  I  Aus-ust 5.85c.  I  December 6.10c- 

May    5.70c.  |  September 5.90c.  (January 6.15c- 

SUGAR. — Raw  has  been  dull  and  easier.  Centrifugal, 
96-degrees  test,  3  13-32c;  muscovado,  89-degrees  test, 
2  29-32c,  and  molasses,  89-degrees  test,  2  21-32c  Refined 
has  been  dull  and  easier.  Granulated  4.50@4.60c  Spices 
have  been  firmer  and  more  active.  Teas  have  been  quiet 
and  steady.     Hops  have  been  fairly  active  with  State  easier. 

P-ETR OLEUM  has  been  firm  with  an  active  export  de- 
man*d.  Refined  ,  barrels,  7.75c;  bulk  4.50c  and  cases 
10.v25c  'Naphtha  has  been  fairly  active  and  firm;  73@76 
degrees  13c.  in  100-gallon  drums.  Gasoline  has  been  active 
and  firm;  89  degrees  21c  in  100-gallon  drums.  Spirits  of 
turpentine  has  been  active  and  firmer  at  75c  Rosin  has 
been-fairlv  active  and  steady;  cOmmon  to  good  strained$4.45. 

TOBACCO. — Some  falling  off  in  the  demand  for  domestic 
cigar  leaf  is  reported  but  manufacturers  as  a  rule  are  well 
employed.  Prices  have  ruled  firm  in  the  main.  Havanahas 
been  firm  and  fairly  active.  Prospects  for  the  crop  have 
been  improved  by  timely  rains  in  Cuba.  The  first  of  the  new 
Sumatra  inscriptions  will  be  held  in  Amsterdam  on  March  8 
and  some  local  dealers  are  making  preparations  to  attend  it. 
Official  reports  show  that  the  Wisconsin  crop  of  1906  was  the 
finest  ever  grown  and  sold  at  an  average  price  of  13J^c, 
an  increase  of  35%  over  the  previous  year. 

COPPER  has  been  fairly  active  and  steady;  lake  25% @ 

25J^c,  electrolytic  25j^@25J^c     Lead  has  been  quiet  and 

firm  at  6.30c     Spelter  has  been  in  fair  demand  and  firm  at 

6.80@6.85c     Tin  has  been  quiet  and  firm;  Straits  42.4Qe. 

ron  has  been  fairly  active  and  steady;  No.  1  Northern  $23  @ 

25  50,  No.  2  Southern  $22  25@$24  50. 


COTTON. 

Friday  Night,  February  8  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
251,289  bales,  against  305,290  bales  last  week  and  294,162 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906,  7,525,840  bales,  against  5,864,051 
bales  for  the  same  period  of  1905-6,  showing  an  increase 
.since  Sept.  1  1900  of  1,661,789  bales. 


Receipts  at  — 

Sat. 

M  on . 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port   Arthur 

CorpusChristl, Ac- 
New  Orleans 

Mobile    . 

Pensacola . 

Jacksonville,  &c 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk . 

Newport  News,  &c 

New  York 

Boston 

Baltimore  . . 
Philadelphia 

20,532 

6~268 
675 

3~,17i 

"395 

"759 
2,038 

"71 
~~40 

18,541 

ll",222 
872 

4",257 

"359 

"855 
1,246 

"344 

24,655 

18~,226 
1,060 

"l82 
4,487 

"212 

19 

770 

3,809 

"453 

24,407 
8,529 

11~,375 
131 

3~,444 

"86 

366 
1,571 

"326 

""■42 

11,568 

10",461 
750 

2",357 

536 
693 

"63 
301 

19,334 

10.191 

793 

"60 
3,805 

5  ,!)  1  6 
305 

V.378 
1,047 
2,148 

279 
2,097 

119,037 
8,529 

67,743 
4,281 

""242 

21.521 
5,916 
1,769 

19 

5,664 

10,404 

2,148 

63 
1,774 
2,097 

82 

Totals  this  week. 

33,949 

37,696 

53,873 

50,277 

27,141 

48,353 

251,289 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  lo 
Feb.  8. 

1906-07. 

1905-06. 

Stock. 

This 

week. 

Since  Sep 
1  1906. 

Tflis 
week. 

Since  Sep 
1  1905. 

1907. 
392,142 

349.474 
35,393 

115,294 
10.385 
13,116 

13,797 
42,307 
3,448 
141,780 
9,882 
9,674 
1,598 

1906. 

Galveston.. 

Port  Arthur. 
Corpus  Christi,&c. 

New    Orleans 

Mobile 

Pensacola 

Jacksonville,   &c. 
Savannah....    .. 

Brunswick 

Charleston    

Georgetown    

Wilmington    

Norfolk 

Newport  News.&c 

New.  York.. 

Boston 

Baltimore. 

Philadelphia 

119,037 
8,529 

67,743 

4,281 

"242 

21.521 
5,916 
1,769 

19 

5,664 

10,404 

2,148 

63 
1,774 
2  .097 

82 

2,968,814 

107,364 

28,172 

1,758,559 

215.587 

98,325 

6,114 

1,228.066 

134  019 

126,737 

1    182 

287,667 

441 ,558 

25,132 

13,117 

43,328 

36,942 

4,357 

53,721 

974 

41,637 

2,746 

734 
12.770 
P. 542 
1.064 
14 
1    079 
5  479 
1,078 

1,120 
387 
260 

1,977.458 

83.449 

30.988 

1,086.503 

194,586 

107,510 

12.604 

1,161,790 

148,445 

150,013 

882 

281,523 

508,341 

15.457 

2,001 

49,468 

49.001 

4.032 

158,082 

327,770 
33,393 

83",  132 
10,639 
33,278 

1,560 
39,040 

204,839 

6,723 

12,104 

2,180 

Total 

251,289 

7,525,840 

131,605 

5.864,051 

1,138,290 

912,740 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts   at 

1907. 

1906. 

1905. 

1904. 

1903. 

1902 

Galveston,  &c 
New  Orleans- 
Mobile  .      

Savannah  

Charleston,  &c 
\Vilmlng'n,&c 

Norfolk 

N'port  N.,  &c 
All  others 

127,566 
67,74  3 

4,281 
21,521 

1,788 

5,664 
10,404 

2,148 
10,174 

54,695 

41,637 
2,746 

12,770 
1,078 
1,079 
5,479 
1,078 

11,043 

14,876 

37,932 

3,587 

11,997 

1,155 

2,094 

6,304 

188 

7,421 

39,195 

4;;  .730 

2.985 

16,113 

l:i(i 

2,6;t7 

8,527 

663 

7,046 

72,118 

55,888 
3,560 

23,161 

1,648 

2,214 

9,323 

584 

23,589 

41,337 
40,435 

1,976 
12,712 

5,598 

8,692 
11,695 

2,683 
22.449 

Total  this  wk. 

251,289 

131,605 

85,544 

127,081 

192.035 

156,577 

Since  Sept.  1. 

7,525,840 

5,864.051 

6,726,971 

6,238,757 

6,213,592 

6,059,142 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  223,816  bales,  of  which  125,946  were  to  Great  Britain, 
15,853  to  France  and  82,017  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Exports 
from — 


Week  ending  Feb.   8   1907. 
Exported  to — ■ 


Great  Conti- 

Britain.  Fr'nce    nenl. 


Galveston 

Port  Arthur 

Corp.Christi.&c 
New  Orleans  _ . 

Mobile 

Pensacola 

Fernandina    _ . 

Savannah  

Brunswick 

Charleston 

Wilmington — 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  . 
Portland.  Me. 
San  Francisco 

Seattle   

Tacoma  . 
Portland 
Pembina 
Detroit- . 

Total  . 


55,668 


40,941 


10,868 


4.952 


Ore. 


Total  1905-06- 


7,364 
8,145 


4.299 

7,502 

1,157 

291 

579 


125,946 


36,628 


29,778 
8.529 

lY.819 
10,448 


33 


Total. 


From  Sept.  1  1906  lo  Feb.  S  1907. 
Exported  to — 


Great 

Britain. 


96,314  1,228,117 
8.5291       40.180 


321,392 


60.712 
10,448 


6,243 


4,210 
1,742 


1,995 
4.253 


15,853 


13.607 
8.145 


8,542 
9,244: 
1,157 
291 
579 
1,995 
4.253 


France. 


623,672 
53,571 
40,812 

125~,532 
64,295 

lbY,721 

2,367 

4.220 

128,217 

86,764 

56,739 

29,589 

5,825 


7,280 


216,196 
25.910 
26,432 

42~,67S 


6.000 


29.225 


82,017!223,816i2.598,901 


8,791  69,596;115,015|1.985.372 


4,974 


672,807 


560.869 


Conti- 
nent.        Total. 


725,930 

67,184 

1.547 

505,771 

49,137 

40,014 

100 

552,450 

40,947 

18,063 

164,295 

3,797 

119,421 

13,762 

49,638 

1,498 


46.S11 
48,693 
17,637 

""i'998 


.275.439 

107,364 

1,547 

,345  639 

128,618 

107,258 

100 

720,660 

105,242 

1  8,063 

272,016 

6.164 

4,220 

276,863 

100,526 

111,351 

31.087 

5.825 

49,811 

48.693 

17,637 

"Y.998 
7,280 


2,471.693  5,743.401 


1,725, 105J4 .271 .346 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Feb.  9  1907.J 
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On  Shipboard.  Xot  Clrarr  1  for — 

-    ;f— 

(,'rcu/ 
Britain. 

Franc* 

many. 

nth,r 
yorrlijn 

12,564 

s'.OOO 

1.000 

Coast 

u-ts  >. 

1 .164 

12.170 

1 ,400 

2,000 

24.89  I 

Totol. 

;>s.ii7;i 
110,732 

2.3  in 

2.000 
7.1100 

2  i  ,89  1 

8,000 

21,500 

in) 
St  ><*.'. 

New  Orleans 

Galveston 

Savanna!) 

Charleston    . 

Mobile 

Norfolk 
New    York 
Other  porta 

5",606 

8*666 
8,000 

18,8  1 1 
29,204 

8 1 8 

l  ,900 

.sou 

1  .500 

18.835 

21.423 
S30 

2.100 
1  1  .000 

290,501 
281 ,410 
112 

11.110 

27,493 

17,413 

133,780 

27,284 

Total  1907 

50.930 

■il  ,082 

- 

50.88  1 

53.688 

32.938 

42.128 

230.348 

901  ,9  12 

Total  LOOfl 
Total  1908 

8.622 

29,997 

27,315 
17.388 

18.706 
17,260 

126.382 
133,591 

786,358 
014,843 

Speculation  in  cotton  for  future  delivery  has  dwindled  to 
smaller  proportions  than  ever,  partly,  it  would  appear,  by 
reason  of  the  ami-option  agitation  which  lias  still  been  in 
progress  ami  partly  because  of  a  greater  disinclination  than 
ever  on  the  part  of  the  outside  public  to  buy  for  a  rise  in  the 
face  of  enormous  receipts.  Yet  latterly  the  drift  of  prices 
has  been  upward,  owing  in  part  to  some  slight  decrease  in 
the  crop  movement .  but  more  t  han  all  to  distinctly  strong  ad- 
vices from  Liverpool,  where  the  spot  sales  have  suddenly  in- 
creased materially,  and  where  the  near-by  months  have  risen 
so  noticeably  as  to  suggest  to  many  here  the  possibility  of 
something  like  a  •'squeeze''  in  these  deliveries,  owing  to  the 
difficulty  of  securing  cotton  for  delivery  in  accordance  with 
the  provisions  of  the  Liverpool  contract.  In  the  absence 
of  anything  like  a  popular  speculation  for  a  rise,  realty  the 
chief  source  of  strength  has  been  the  persistent  firmness  of 
the  spot  markets  both  at  home  and  abroad;  or,  in  other  words, 
the  growing  evidence,  as  it  seems  to  many,  of  a  world's  con- 
sumption of  American  cotton  transcending  anything  in  the 
experience  of  the  past.  Liverpool  people  have  continued  to 
buy  March  here  in  liquidating  straddles  made  some  time  ago 
at  much  narrower  differences,  and  spot  interests  have  been 
buying  March  and  May.  Continental  spinners  at  times 
have  bought  the  next-crop  months,  some  Austrian  mills 
making  purchases  on  Thursday.  Reports  as  to  Manchester's 
trade  have  been  in  the  main  favorable,  and  similar  reports 
are  in  circulation  in  regard  to  the  cotton  goods  business  in 
this  country.  Predictions  have  been  rife  of  an  early  decrease 
in  the  movement  at  the  Southwest,  which,  however,  have 
thus  far  been  only  partially  verified.  The  "into  sight" 
movement  for  the  week,  however,  shows  some  falling  off, 
and  an  impression  has  prevailed  in  some  quarters  that  the 
week's  statistics  of  receipts,  exports  and  spinners'  takings 
would,  on  the  whole,  make  a  rather  bullish  exhibit,  although 
the  quantity  brought  into  sight  will  still  materially  exceed 
that  for  the  corresponding  week  even  two  years  ago  in  the 
high-record  crop  season.  To-day  prices  advanced,  owing 
to  the  continued  strength  of  the  spot  markets  everywhere, 
and  considerable  buying  of  March  and  other  near  months, 
partly  by  spot  interests,  with  a  view,  it  was  supposed,  to  ex- 
porting cotton  that  may  be  tendered  on  March  contracts. 
Moreover,  predictions  of  a  decrease  in  receipts  shortly  also 
had  some  effect.  The  main  influence,  however,  continued  to 
be  the  rapid  absorption  of  the  actual  staple.  Spot  cotton 
has  been  quiet  and  firm.  Middling  uplands  closed  at  11.10c, 
a  rise  during  the  week  of  10  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21"  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c. 

Strlct  mid.  fair... 

Middling  fair 

Barely  mid.  fair.. 
Strict  Rood  mid... 
Fully  good  raid... 
Good  middling-.. 
Barely  good  mid.. 
Strict  middling... 
Middling 


2.00  on 
1.75  on 
1.50  on 
1.26  on 

1.00  on 

0.76  on 

0.57  on 

0.3S  on 

Basis 


Strict  low  mid.-c. 

Fully  low  mid 

Low  middling 

Rarely  low  mid 

strict  good  ord 

Fully  good  ord 

flood  ordinary 

Strict  g'd  mid.  tgd. 
Good  mid.  tinged. 
Strict  mid   tinged. 


0.14  Off 

0.32  off 

0.50  on 

0.70  off 

0.90  off 

1.07  on 

1.25  off 

0.30  on  j 

Even 

0.06  off 

Middling  tinged. c.  0.12  off 
strict  low  mid.tlng  0.46  off 
Low  mid.  tinged..  0.90  off 
Strict  g'd  ord.  ting  1.25  off 
Fully  mid.  stained  0.42  off 
Middling  stained..  0.50  off 
Barely  mld.stalned  0.78  off 
Strict  low  m.  stain  1.50  off 
F'llly  1.  m.  stained  1.75  off 
Low  mid.  stsine-1.  '2.00  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


.UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary' 

Low   Middling 

Middling  . 

Gtx>d  Middling 

Middling   Fair 

rr 

STA 1  \  E I ) 

Low    Middling 

Middling 

Strict  Low  Mid.  Tinged... 
Good  Middling  Tinged.  .  . 


Sat. 

Won. 

Tue». 

Wed. 

Thtir« 

9.75 

9.75 

9.75 

9.75 

9.80 

10.50 

10.50 

10.50 

10.50 

10.55 

11.00 

11.00 

1 1 .00 

11.00 

1  1.05 

11.70 

1  1  .70 

11.70 

11.76 

11.81 

12.50 

12.50 

12.50 

12.50 

12.55 

10.00 

10.00 

10.00 

10.00 

10  05 

10.75 

10.75 

10.75 

10.75 

10.80 

1  1.25 

1  1  .25 

1 1 .25 

11.25 

l  1.30 

12.01 

12.01 

12.01 

12.01 

12.75 

12.75 

12.75 

12.75 

9.00 

9.00 

9.00 

9.00 

9.05 

10.50 

10.50 

10.50 

10.50 

10.55 

10.54 

10.54 

10.54 

10.54 

10.59 

1  1.00 

11. OO 

11.00 

11.00 

1 1 .05 

1-11 

9.85 
10.60 
ll.io 
II  ,86 
12.60 


10.10 
10.85 
l  1.39 

12.11 
12.85 


9.10 
10.60 
10.64 

11.10 


NEW  YORK  QUOTATIONS  FOR  32  YEA1 
The   quotations  for   middling   upland   at    New   York   on 
Feb.  8  for  each  of  the  past  32  yeajs  have  been  as  follows: 


1907. c... 

1906 

1905 

1904 

1903 

1902 

1901 

1900 


.  .11.10' 1899. c 6. 4411891. c.  ..  ..  9.25I186S.O.  .   10  25 

..11.2.V1898 8.06  1X1IO.   ..   Il.l'i  1882        11.88 

1897 7  25  18*9 10.12  1881...  .   11.66 

1896 8.2.V18*8 .10.5611 

5.621  1887 9.50 

1891  _ 8.00  1«80  9.12 

-  9.75  1M3   9.31 '1885   11.12 

.  8.621892 7.2511884   lo  75 


..  7.90  : 
..14.28 
..  9.25 


1879   ... 

1878 1  1.06 

1877        '  I'  75 
1876. 12.49 


FUTURES. — The  highest,  lowest   and  closing  prices  at 

New  York  the  past  week  have  been  as  follows:  jflj 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only 


February  8 — 
Stock  at  Liverpool  . . . 

Stock  at  London 

Stock  at  Manchester  . 


.bales. 


1907.     1906. 
902,000  1,216.000 
10,000    10,000 
73,000    59,000 


1905.  1904. 

942,000  645,000 

12,000  8,000 

45,000  65,000 


Total  Great  Britain  stock 985,000 

Stock  at  Hamburg 12,000 

Stock  at  Bremen 414,000 

Stock  at  Antwerp 

Stock  at  Havre 277,000 

Siock  at  Marseilles 3,000 

Stock  at  Barcelona ls.ooo 

Stock  at  Genoa 124,000 

Stock  at  Trieste 2,000 


,285,000 

14,000 
390,000 

263,000 
8,000 

l.'l.ooo 

77,000 

3,000 


999,000 

12,000 

389,000 

4,000 

200,000 

3,000 

50,000 

54,000 

3,000 


718,000 

7.000 

411,000 

4.000 

221,000 

2,000 

68,000 

32,000 

2,000 


Total  Continental  stocks 850.000       76.".,000       713,000       747,000 

Total  European  stocks 1,835, 000 

India  cotton  afloat  for  Europe.  .  183,000 
American  cotton  afloat  for  Europe  913,928 
I'l'\|)I  .Hzazll.&callt.  for  Europe      00,000 

Stock  In  Alexandria,  Egypt 234,000 

Stock  in  Bombay,  India  _ _     505,000 

Stock  In  U.  S.  ports      . 1,138,290 

Stock  In  U.  S.  Interior  towns.  ..  011,155 
rj.  S.  exports  to-day 18,748 


2,048,000 
IOO.000 
301  .000 

60, 

196,000 
895. 000 
012.7  10 
097.084 
12,134 


1,714.000 

90.000 

407.000 

69.1 

195.000 
447.OO0 
748,434 
050.712 
I  7.0  16 


Total  visible  supply 5,505,121    5,350,058   4,405,092 

Of  the  above,  totals  of  American  and  other  descriptions  a 
Ami  rtcan — 

Liverpool  stock ..bales.    805,000   1,070,000 

ester  atock 59,000        50,000 

Continental  stock ..    798,000      71:1.000 

\nicrican  afloat  for  Europe.. 913,928       631,000 

rj.  s.  port  stocks.. -.1,1 38, 290      912,740 

r.  S.  Interior  stocks.. 611.155       697,084 

('.  S.  exports  to-day 18,748         12,134 


873.000 

38,000 

670,000 

71s.  13  1 
656,712 

17.940 


.405.000 
180.000 
416,000 

74.000 
240,000 
.'(SO. 000 
709,273 
404.001 

18.101 

3.952.498 
follow^: 

563,000 
57,1 

711. 000 
4  10.000 
7011.273 
10  I.O04 
18,161 


Total  American 

East  fnrlinn.  Brazil,  <ac- 

Liverpool  stock. 97.000 

London  stock 10.000 

Manchester  stock 11.1 

Continental  stock .",2.000 

India  afloat  for  Europe 183. 000 

it,  Brazil,  &c.  afloat -.  00.000 

Stock  In  Alexandria.  Egypt 234,000 

Stock  In  Bombay,  India 505,000 


4,344,121    3,821,958   3,471,092    2,941,498 


Total  East  India.  &c. 
Total  American   . 


1.161,000 

4,344,121 


l  10 

10, i 

50,000 

169, 

60,000 

lo- 

.   ooo 

1,529,000 
3. 8  2  1.9  5  J 


69,000 
I  2,000 

7. 

B0 ,000 

4  17. ooo 


82, I 

8, 

8.000 
.'l.'l.ooo 

180,000 

7  1. ooo 
240.  ooo 


934, ooo    1.011,000 
3.471.  11,498 


5.87.1. 

I.OOd. 

7.50.1. 

1  1.25c. 

7.7i 

1  1.80c. 

7  l-H'.d. 

lO.SOd. 

9.75d 

Id. 

7<L 

5  7-10d. 

4X4. 

6Kd- 

Total  visible  supply 5, 505. 121    5,350,958   4.4  '.498 

Middling  Upland.  Liverpool 6.09(1. 

Mlddllnjr  Upland.  New  York  11.10c. 

Eirynt.Gond  Brown.  Liverpool  lid. 

Peruvian,  Rough  Good.  Liverpool        9.0.-..I. 

Broach,  Flue,  Liverpool         3  ll-16d. 

TiDJieveUy    Good    Liverpool 

Continental  imports  past  week  have  been  183,000  bales. 

The  above  figures  for  1900  show  a  deer,  ase  from  last  week 
of  3,362  bales,  a  eain  of  164,163  balea  over  1000,  an  ex- 
of  1,100,029  bales  over  1905  and  a  gain  of  1,552,623 
bales  over  1904. 
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AT  THE  INTERIOR  TOWNS  the  movement -that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same;  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  24,739  bales,  and  are  to-night 
85,929  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  76,429  bales  more  than 
thejsame  week  last  year.  ^  -JL$t:l  Cl  .- 

STOVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: jjj  • 

1900-07 -1905-06- 

Tfehruary  8 —  Since  Since 

Shipped—                                                  Week.  Sept.  1.  Week.  Sept.  1. 

Via  St.  Louis 30,592  526,168  10,585  291,718 

Via  Cairo 7,909  155.544  5,654  143,592 

Via  Rock- Island 1,932  42,620  1.2-4  0  32.052 

Via  Louisville 2,843  51,151  2,242  61.712 

Via  Cincinnati 2,259  36,446  1,533  39.277 

Via  other  routes,  &c 10,607  258,128  6,842  164,104 

Total  erross  overland 56,202   1,070,057  28,102  732,455 

Deduct  ship/nails — 

Overlandto  V.  Y.,  Boston,  &C--  4,016         97,744  1,767  104,502 

Between  interior  towns 3,581         33,652  120  10,515 

Inland,  &c.,  from  South 2,487         28,394  1.203  23,601 

Total  to  be  deducted 10,084       159,790  3,096       138,618 

Leaving  total  net  overland. a 46,118      910,267         25,000      593,837 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  46,118  bales,  against  25,006  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  316,430 
bales . 

1906-07 1905-00 

In  Sight  and  Spinners'  Since  Since 

Takings .  Week.       Sept.  1.         Week.       Sept.  l. 

Receipts  at  ports  to  Feb.  8 251,289  7,525,840      131,005  5,864,051 

Net  overland  to  Feb.  8 46,118       910.207       25,006       593,837 

Southern  consumption  to  Feb.  8 47,500   1,082,500       46,000   1,065,000 

£ -Total  marketed 344,907  9,518,*',  ,7      202, 'ill    7,522,888 

Interior  stocks  In  excess a24,739       514,879     014,550       561,907 

Came  into  sight  during  week 320,168    188,001    

Total  in  sight  Feb.  8 10,033,486       8,084,795 

North,  spinners'  takings  to  Feb.  8.     92,797   1,713,210        58,054  1,573,342 

a  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

We,'  Bales,    i      Since  Sept.  1 —  Bales. 

1905  — Feb.  10 133,852    1904-05— Feb.    10.. .9,008.164 

1904 — Feb.  12    .    .    .. 192.077    1903-04 — Feb.    12 8.311.455 

1908 — Feb.  18.      -    242,993    1902-03 — Feb.    13 8,405,310 

190»— Feb.  14   197, 419  1 1901-02 — Feb.   14 .    .8,221474 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
Feb.  8. 


Galveston 

New  Orli 

Mobile  ... 

Savannah  

Charleston 

Wilmington    .. 

.Norfolk 

Jioston    

Baltimore 

Philadelphia.. 

Augusta 

M  ci.)  phis 

St     Louis 

Houston 

Little  Rock... 


Closing  Quotations  for  Middling  Cotton  on — 


Safday.     Monday    Tuesday.  Wtd'day.  Thursd'y.    Friday 


10  11-16 
10  7-16 
10^ 
10  3-16 

10 

10H 
10'A 
11.00 

10  % 

I  1 .25 

10  7-16 

10H 

10  11-10 

10 


-16 
-16 


10  H 

10  7- 

10K 

10  ■■',- 

10 

10H 

10  H 

1 1 .00 

10% 

11.25 

10^ 

10  7-16 

10H 

\0% 

10 


10K 

10  7-16 

10M 

10  3-16 

10^ 

10Ji 

10% 

11.00 

10?< 

11.25 

11 

10  7-16 

10^; 

10^ 

10  y* 


-18 


11 

lQ'A 

10K 

10  5- 
10H 
10M 

10  a 

1 1 .00 

11.30 
11 M 

10  7-10 
10^ 
11 
10H 


11 

10  9-16 

Ui'A 

10  H 

10  3-16 
10  H 
10% 
1 1 .05 
10^ 
11.35 

i\y, 

10  7-16 

10M 

11 
ioy, 


The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows: 

Vtlanta 10 ^1. Montgomery   10^  I  Raleigh 1054 

Columbus   Ga 10H  [Nashville 10  '4  IShreveport 9  15-16 

■NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows  . 


Sat'day, 

Monday, 

Tuesday, 

Wfd'day, 

Thu: 

Friday. 

Feb.  2. 

Feb.  4. 

Feb.  5. 

Feb.  6. 

7. 

Feb.  8. 

February — 

Range . 

—    @  — 

—    @  — 

—    @  — 

—    @  — 

—     ' 

—    %  — 

Closing 

9.95    — 

10.02    — 

10.04    — 

10.13    — 

10.23    — 

10.30    — 

March — 

Range  

10. 07-. 13 

10. 11-. 21 

10. 18-. 26 

10. 21-. 28 

10.3 

10. 29-. 47 

Closing 

10.09-. 10 

10. 10-. 17 

10. 18-. 19 

10.27-.2N 

10.57    — 

10. 44-. 45 

May — 

• 

Range  

10. 12-. 17 

10. 14-. 25 

10. 23-. 30 

10. 26-. 35 

10. 41-. 49 

10. 36-. 54 

Closing 

10. 13-. 14 

10. 20-. 21 

10. 24-. 25 

10. 34-. 35 

10.44-.45 

10. 51-. 52 

Jul  1/ — 

- 

Range  

10. 17-. 23 

10. 22-. 32 

10. 33-. 39 

10. 38-. 45 

10.5 

10. 47-. 64 

Closnig 

10. 19-. 20 

10. 27-. 28 

10. 33-.  34 

10.44-.45 

;-.55 

10. 62-. 63 

October — 

l»-| 

Hange  

9.93-.96 

9.97-. 03 

—     @   — 

10. 01-. 08 

10. 13-. 18 

10.07-. 21 

Closing 

9,94. ,95 

9,97. ,98 

9,08.  ,99 

10,09. ,10 

10,16.  ,18 

10,17. ,18 

Tone — 

Spot 

Quiet. 

Easy. 

Steady. 

Firm. 

Firm. 

Steady. 

Options 

Steady. 

Quiet. 

Steady. 

Steady. 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  indicate  that 
as  a  rule  the  weather  has  been  somewhat  unfavorable  the 
past  week.  Temperature  has  been  lower  and  rain  general, 
although  not  excessive  except  at  a  few  points.  Wet  weather 
has  interfered  with  crop  preparations.  Some  lowlands 
along  the  Tombigbee,  in  Alabama,  have  been  overflowed, 
but  the  upper  waters  of  the  river  are  now  falling. 

Galveston,  Texas. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  seventy -seven  hundredths  of  an 
inch.     Average  thermometer  55,  highest  70  and  lowest  40.    j 

Abilene,  Texas. — There  has  been  no  rain  the  past  week. 
T'ie  thermometer  has  averaged  46,  the  highest  being  76 
and  the  lowest  16. 

Corpus  Christi,  Texas. — There  has  been  rain  on  two  days 
of  the  past  week,  the  precipitation  reaching  one  inch  and 
twenty  hundredths.  The  thermometer  has  averaged  59, 
ranging  from  38  to  78. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day 
(luring  the  week,  the  precipitation  reaching  thirty-six  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  32 
to  70,  averaging  46. 

Palestine,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  ten  hundredths  of  an  inch.  Average 
thermometer  53,  highest  76,  lowest  30. 

San  Antonio,  Texas. — It  has  rained  on  two  days  of  the 
w<ck,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
The  thermometer  has  averaged  54,  the  highest  being  80  and 
the  lowest  28. 

Taylor,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  40,  ranging  from  24  to  56. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  eighty-three  hundredths 
of  an  inch.     Average  thermometer  54. 

Shreveport,  Louisiana. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
two  hundredths.  The  thermometer  has  averaged  52,  the 
highest  being  76  and  the  lowest  28. 

Leland,  Mississippi. — There  has  been  rain  on  four  days 
during  the  week,  to  the  extent  of  one  inch  and  thirty-two 
hundredths.  The  thermometer  has  ranged  from  20  to  66, 
averaging  40.7. 

Vicksburg,  Mississippi. — Rain  has  fallen  during  the  week 
to  the  extent  of  one  inch  and  twenty-six  hundredths,  on 
three  days.     Average  thermometer  43,  highest  73,  lowest  28. 

Helena,  Arkansas] — The  rivers  are  now  falling  after  having 
reached  a  height  of  50.4  feet.  Rain  has  fallen  on  two  days 
during  the  week,  the  rainfall  being  sixty-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  35.3,  ranging  from 
21  to  61. 
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Nashville,  Tenn  W     have  had  rain  during  the  \ 

the  rainfall  being  forty-nine  hundredths  of  an  inch.      I 
thermometer  has  averaged  39,  the  highest  being  66  and  the 

lowest    12. 

Memphis,  Tennessee.— The  river  is  now    thirty-eight   and 
si\  tenths  Feet  on  the  gauge,  and  falling.    It  has  rained  on 
two  days  of  the  week,  the  rainfall  reaching  on<    ii 
twenty-three  hundr<  dths.     Average  thermometer  33.J?  .  h 
es1  58.8,  lowest   16.8. 

Mobile,  Alabama.  —  Heavy  rains  in  the  interior  early  pari 
of   the   week   but    lati  ezing   weather   has   prevailed. 

Lowlands  along  the  Tombigbee    River  and   branches   have 
n  inundated.     Upper  waters  now  falling.     Rain  has  fallen 
on  three  days  of  the  week,  the  precipitation  reaching 
inch    and    thirty-four   hundredths.     The    thermomi  tei    has 
1  ,">  I ,  ranging  from  33  to  i 

Mot  ama. — There    has   been    rain   on    three 

days  of  the  week,  the  precipitation  reaching  o)w  inch  and 
fifty-seven  hundredths.     The  thermometer  hi 

To,   ::\  .   51. 

-  -Rain  has  fallen  on  I  wo  days  of  thi 
the  rainfall  me  inch  and  fifty-five  hundredths.     Aver- 

20. 
ista,  Georgia.  —  Rain  lias  fallen  on  three  days  ol"  the 
k.  the  precipitation  reaching  two  inches  and  thirtj  hun- 
3  of  an   inch.     The   thermometer   has  averaged    71, 
'    16. 
.—There  has  been   rain  on   three  days 
during  the  w  ■<  k  to  the  extent  of  forty  hundredths  of  an  ii 
The  I  i  has  ranged  from  ;;i  to  76,  averaging  54. 

'arolina. — There  has  been  rain  on  five 
days  of  the  precipitation  reaching  fifty-one  hun- 

drei  an  inch.     Average  thermometer  50,  high 

and  low  i  >;.  27. 

•olina. — There  has  been  rain  on  four 
day-  k,  the  precipitation  reaching  two  inches  and 

twenty-nin  ths.     The   thermometer  has  averaged 

10,  th  ;7  and  the  lowi  si    34. 

.  -  rolina. — It  has  rained  heavily  on  • 

days  of  the  week,  the  precipitation  being  two  inches 
eighty-nine  hundredths.  Colder  since.  The  thermoi 
has  averaged  44,  ranging  from  22  to  69. 

Charlotte,  Xortli  Carolina.— We  have  had  rain  during  the 
k.  the  precipitation  reaching  one  inch  and  s  hun- 

dredths     The    thermometer    has    ranged    from    18    to    63, 
averaging  3 

The  following  statement  we  have  also  received  by   tele- 
graph, showing  the   height    of   rivers   at  the  points 
■  a.  in.  of  the  dates  given: 

Feb.  8  1907.         Feb.  9 

Al  ove  zero  of  gauge.  19.0  14.3 

M    n                                   Vbove  zero  ol  38.6 

Na                                      Vbove  zero  of  gang  14.8  10.9 

Vhove  zero  of  gauge.  7.5  13.0 

Vlcksburg  . .Above  zero  of  gautrc.  49.2  38.0 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.    - 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  al] 

India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  a<  follow.-: 


February  7. 

.  07.                    191 

1904 

•pts  at — 

:.      Week. 

■'Cc 

.1. 

ice 

t.  l. 

Bombay 

1,156,000  114,000 

1,345 

75,000 

trt*  from — 


Borr.b.e 

lie 


Fur  the  Wet  k. 


Sir"  ■  r  1  . 


nent. 


1,000 


Total.      !:■ 


2 


1.000  ! 


Hint. 


5,000 


34,000 


1  Ij  V 

WORLD'S  SUPPLY    AND  TAKINGS  OE    COTTON. 
The  following  brief  but   comprehensi  \  . 

at  a  glance  the  world's  supply  of  cotton  for  the  wei 
since  Sept.  I,  for  the  last  two  m  all  sources  from 

which  statistics  are  obtainabli  ;  :.i  o  th      ikii 
gone  on:  tt,  for  the  li 


dec,'  with  las 

19,000  11    India  po 

13,000  bales  during  the  week  and   jim      Sept.  1  an 

increase  of   39,000  bal 

JUTE  BUTT8,  BAG  GIN' 
chang  s  in  the  ;  or  jute  bagging,  tie 

for  I  ■  I   11)-.  and  '.)'  gc.  for  2  lies.,  stare: 

hntts  also  dull  at  3(3  lc.  for  bagging  quality. 


Cotton    takings. 
\>  1 ek  .in .1   Season, 


applj  i  ib.  i      

ile  ~.ui>]p1\ 
\!ii.  iu'.iii  In  ml;Ih  in  Feb.  8 
baj  recelp  i.  7. . 

u 

eb.  6 

Other  BUpplj    to  Feb.  6 

Total  suppls  

,p 

t>.  8 



i  'i  «  bli  h  "i  i  er  


it  e, 
,168 


- 


1,15 

14,01.: 


6,581 
1  ,970 


,061 


25 


.•'107 


I 

ALEXANDRIA     RECEIPTS    AND    S   [IPM]  01 

.  ["ON.— Through     arra  with 

Mini.  Benachi  &  Co.,  of  Liverpool 

ceive  a  weekly  cable  of  the  movi  m  n  a 

Alexandria,    Egypt.      The    following    are    th  and 

shipments  for  the  pasl  we<  k  and  f<  mding  wi 

of  the  previous  two  year.-: 


February  (i. 

l 6-07. 

3-06. 

(cantars  a)  — 

■  is  week 

,000 
5,905,219 

150 

Exports  (bales)  — 

1 

Sim  i 
Sept.  i. 

rin 

- 

er 

nent - 

I'd  America  .       .    . 

6,50i 

8,750 

16,500 

150,110 
16.40" 

7,000 

146,701 
484,217 

6,50 
18,00 

0 ,482 

587.668 

i 

28,500 

cantar  is  98  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
150,000  cantars  and  the  foreign  shipments  39,250  bah  s. 

MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 

k  at  New  York  are  indicated  in  the  following  statement. 

For  the  convenience  of  t  he  reader  we  also  add  columns  which 

show  at  a  glance  how  the  market  for  spot  and  futures  closed 

on  same  days. 


pot 

unit  ( 'ontract. 

Spot  Market 
cd. 

■kct 
Clos 

ady 

sum'n. 

tract. 

Total. 

day 

Steady . 

Monday 

Firm _. 



34 

1 



Verj 

ad\ 

.;dy. 

49 

Total 





49 

MANCHESTER     MARKET.    -Our    report     n  I    by 

to-night    from    .Manchester    states    that    lie-    ma 
i  mi    for  yarns   an-!  shirtings.     rl  -  ind 

both  ■  am    and    cL  •  ! .     We 

for  to-day  below  and  of 

d  last  yes       >r  coi    p       on : 


1906-07. 

Twist 

a. 

d.i 

8.  d.         s.   il. 

d 

.1        d. 

d. 

•     8 

■ 

1 

HI  11-11 

■     9 

i  i 

SHIPPING   NEWS.      \  ■  the 

i     ,    ■ 

!.■  d  223,816  bal  Tl  detail,  as  made  up 

mail  and  t«  Ii  graphic  ret  ii  folli 
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hulrs. 

NEW  YORK     To  Liverpool      Feb.  4  Feb.  5— Sla- 

vonla,  3,752                                           4,277 

To  London     Feb. 1      Minnehaha, 22 22 

To    I  Feb.  5— G  illla,  

To     ai    erp      Feb  B land,  97 

i  -,  Bai  i  i  lona     I  eb.  4     Manu<  i  <  alvo,  i  ,150  i  ,150 

Geno        Feb    i      Hanuel »               »0      BOO 

To    laples     Feb.  1      Neckar,  959       .- -- 959 

,  .      ian      Feb.  2      Indn     I      36  536 
ORLE  \  iS     To    Liverpool      i                            onlan,    i  1,941 

Feb,  6      Barba  llan,  ?,! Dictator,  7,08  I           29,524 

To  Manchester      Feb.  8      Manchi    ter  Mariner,  9,500 

To  Dublin      Feb.  7      Mall ad,  117        117 

To  Belfasl      Feb.  5      Braj  Head,  1,200     1,200 

To  Glasgow      Feb.  7     Marti               '   - 600 

To  Havre     Feb.  4— Calltornle,    I                 4,888 

To  Mai  ellle       Feb.   i      Irene,  64       _ 64 

To  Bremen      Feb.  2     Cayo                  lo,  7,65 7,652 

To  Antwerp     Feb.    2      Morazan,    1,272  Feb     5    -Archtor, 

1,119                                   2,391 

To  Venice     Feb.  4     [r              19       - 2,319 

To    i                                :..■,.-.  i:,;                                            2,457 

GALVESTON     To  Liverpool     Jan.  31    -Jura,  12,588         Feb.  2— 

ee>,  21,630          Feb.   5      Ulantlan,   10,164 50,382 

To  Manchester — Feb.   I                ilna,  5,286       5,286 

To  Havre     Feb.]       Uconda,  10,868          10,868 

To  Bremen      I  eb.     1 — Inchmaree,    I), 7153 Feb.    5 — Barra, 

12,489  .                    .                               22,242 

To  Rotterdam      Feb.  1      Lord  Ormonde,  661    -    -          661 

To  Antwi  rp     Feb    I      Penrith     i  

To  Trli    I        Feb    6      Marianne,  1,308 1,308 

To  i  b  in  

V<    I    i    le     Feb.  6     Ma               I    186          1,486 

PORT  ARTHUR     To  Bren ib    6      Dunholme,  8,529 8,529 

MOIWLK     To  Bremen      Feb          Clifton,  10,448 10,448 

SAVANNAH      To  Liverpool     Feb.  5      Palatlnla,  7,256  upland,  108 

Sea  i  land                   7,364 

To  Bremen      Feb.    i     S1    Queri                 i 5,216 

To  Hamburg      Feb   5     St.  Quentin,711 711 

To  Reval— Feb.  5  -St.  Quentln,  200 200 

To  Stockholm-    Fel                 Quentln,  100 100 

To  Uddevalle     Feb.  5     St.  Quentln,  16 16 

BRI    VSWICK      To  Liverpool      Feb    6     Corby.7,367 7,307 

<        •            ei      Feb    -      Gladestry,  778   778 

BOSTON     To  Liverpool— Fel                   ala,  2,056 Feb.  6— De- 
von ia  ii .   5 ,021 7 ,077 

To  Manchester— Feb.  1  — Iberian,  425 425 

To  Genoa      Feb.  1— Republic,  1,692 1,692 

To  Yarmouth — Feb.  l — Boston,  50. so 

BALTiMOKU— To  Liverpool— Feb.  1 — Tcmplemore.  1,157 1,157 

PHILADELPHIA— To  Liverpool— Feb.  1— Haverford,  84 84 

To  Manchester — Feb.  5 — Manchester  Commerce,  207 207 

PORTLAND,  ME.— To  Liverpool— Feb.  2 — Dominion,  579 579 

SAN  FRANCISCO— To  Japan     -I-Vb.  0    -Korea.   1,995 1,995 

SEATTLE— To  Japan— Feb.  6— Tango  Maru,  4,253 4,253 

Total 223,816 

The  particulars  of  the  foregoing  shipments  for  the  week, 

arranged  in  our  usual  form,  are  as  follows: 

Grt  i" 
Britain. 

New  York 4,299 

New  Orleans 40,941 

Galveston 55,668 

Port  Arthur 

Mobile 

Savannah 7,364 

Brunswick 8,145 

Boston    7.5H2 


Baltimore 
Phladelphia  - 
Portland,  Me.. 
San  Francisco  - 
Seattle 


1,157 
291 
579 


French 

Ger-    - 

— O  Hi. Europe— 

Mi  l  - 

ports. 

many. 

North. 

South. 

&c. 

jo.  van 

Total 

33 

665 

3,009 

536 

8,542 

4,952 

7,652 

2,391 

4.776 

60,712 

10,868 

22,242 

4,417 

3,1  19 

96,314 

8,529 



8,529 

10,448 



10,448 

6,243 

13,607 

8,145 

1,692 

50 

9,244 

1,157 

291 

579 

1,995 

1,995 









--- 

4,253 

4,253 

Total 125,946   1,5.853   48,871    13,716   12,596  50   6,784   223,816 

The  exports  to  Japan  since  Sept.  1  have  been  115,769  bales 
from  Pacific  ports,  10,000  bales  from  Galveston  and  595 
bales   from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
ollows,  quotations  being  in  cents  per  100  lbs.: 


Sat.  Mon. 

Liverpool c.  17  17 

Manchester c.  17  17 

Havre c.  21  21 

Bremen c.  20  20 

Hamburg: c.  22  22 

Antwerp c.  20  20 

Ghent,  via  Ant... c.  25  25 

Reval,  indirect c.  28  28 

Reval,  via  Canal,  .c. 

Barcelona c.  26  26 

Genoa c.  23  23 

Trieste c.  32  32 

Japan c.  45  45 

LIVERPOOL.— By  cable 

lowing  statement  of  the  week 

Jan.  i«. 
Sales  of  the  week bales.   71 ,000 

Of  which  speculators  took,.     2,000 

Of  which  exporters  took 2,000 

Sales,  American 62,000 

Actual  export 20,000 

Forwarded 112,000 

Total  stock — Estimated. 790,000 

Of  which  American— Est.. .686,000 
Total  import  of  the  week 177,000 

Of  which  American 138,000 

Amount  afloat 504,000 

Of  which  American 432,000 


Tues. 
17 
17 
21 
20 
22 
20 
25 
28 

26 
23 
32 
45 


Wed. 
17 
17 
21 
20 
22 
20 
25 
28 

26 
23 
32 

45 


Thurs. 
17 
17 
21 
20 
22 
20 
25 
28 

26 
23 
32 

45 


Fri. 
17 
17 
21 
20 
22 
20 
25 
28 

26 
23 
32 
45 


from  Liverpool  we  have  the  fol- 
's  sales ,  stocks ,  &c . ,  at  that  port : 


Jan.  25. 

50,000 

4,000 

2.000 

45,000 

10,000 

106,000 

822,000 

738,000 

1S6.000 

131,000 
461,000 
398,000 


Feb.   1. 

55,000 
3,000 

5,000 
47,000 
19,000 
102,000 
8S8.000 
795,000 
187,000 
160,000 
477,000 
417,000 


Feb.   8. 

62  ,000 

2,000 

l  ,000 

49,000 

11,000 

116,000 

902,000 

805,000 

140,000 

106,000 

498,000 

442,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market      1 
12:15      \ 
P.  M .      1 

Moderate 
demand. 

Good 
demand. 

Good 
demand. 

Good 

demand. 

More 
demand. 

Fair 

business 

doing. 

Mid.TJpl'ds 

5.90 

5.90 

5.99 

6.01 

6.11 

6.09 

Sales 

Spec.&exp. 

8,000 
1,000 

12,000 
1,000 

12.000 
1,000 

12,000 
1.000 

12,000 
1.000 

10,000 
500 

Futures. 
Market      1 
opened      J 

(Vr'ly  st'dy 
!pts. 
decline. 

Quiet  at 
pta.  dec. 

Stead 
1    point 
decline. 

1    idy  at 
3   points 
decline. 

Firm    at 

1  pts. 

advance. 

Firm, 

unch.   to  l 

pt.   dec. 

Market      1 
4 
P.M.     J 

V'y  st'y  at 
.  dec. 
pt.ad. 

Firm  at 
4@5H 
adv. 

Steady  at 

_  @4 
pts.  adv. 

Firm. unci  i 

to  34  pts. 

advance. 

Steady  at 
3@7  pts. 

advance. 

Firm  .unch. 
to  1  pt. 

advance.  , 

The  prici  s  of  futures  at  Liverpool  for  each  day  are  given 
below.     Price*  are  on  the  basis  of  Uplands,  Good  Ordinary 
e,  unless  otherwise  stated. 

ortces  an  gtvenlnp*  thus:   5  55  means  5  55-100d. 


Sat. 

Mon. 

Tues. 

w 

•J. 

Ihurs. 

F 

ri. 

Feb.  2 
to 

12J4 

12^      4 

12K 

4 

4 

4 

12>4,     4 

Feb    8. 

P  m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 'p.m. 

a. 

d. 

a 

d. 

d. 

d. 

d. 

a. 

d. 

</. 

d. 

February. 

63 

64  H 

74K 

Feb, -Men. 

:,  51 

58  U 

61 

60 

70  V, 

70  H 

.Men.  Apr. 

..7 

■9 

69 

Apr.-  May 

56 

57 

Maj  .t 

55 

56 

65 

64 

65 

Jul  J 

5   40>i 

:,  I 

63 

62 

61 

63 

rui     vug 

.",   1 1 

13 

.,1 

53 

57  '  .  59 

Sep 

38 

46 

54 

Sep. -Oct  . 

5  36 

13 

43 

44 

1  i 

19 

Vov. 

5  34 

.",8 

40 

10 

i  1 

1!         12'-, 

44 

Nov. -Dec. 

5  33  ! , 

32 

40 

43 

42 

43'/f 

Dec.  Jan  . 

32 

40 

40 

43 

12 

43  % 

BREADSTUFFS. 

Friday,  Feb.  8  1907. 
Prices  for  wheal   (lour  have  been  firm  bu1   not  quotably 
changed  as  a  rule,  although  several  grades  have  advanced 

slightly,  owing  to  the  rise  in  wheat.     Trading  er,  has 

continued  quiet,  any  advance  having  the  i  ff<  d  of  making  a 
dull  market  still  duller.  At  the  principal  milling  c<  ntres  of 
the  Northwest  trade  has  been  stagnant.  Some  of  the  winter- 
wheat  mills  have  reported  larger  transactions  at  times,  but 
the  improvement  has  proved  of  short  duration  as  a  rule. 
Exporters  continue  lo  hold  aloof  from  the  market,  and  the 
clearances  from  the  seaboard  have  been  small.  Rye  flour 
has  been  dull  and  steady.  Corn  meal  has  been  dull  and  un- 
changed. 

In  wheat  there  has  been  a  considerable  expansion  of  specu- 
lation, partly  under  the  stimulus  of  rising  foreign  markets 
and  the  strength  of  other  grain.  Moreover,  the  Northwest- 
ern receipts  have  continued  small,  cash  prices  in  that  part 
of  the  country  have  been  noticeably  strong,  and  very  cold 
weather  has  prevailed  in  that  section,  together  with  snow 
blockades,  which  have  made  the  work  of  marketing  the  crop 
more  arduous  than  before.  Then,  too,  the  temperatures 
have  been  very  low  over  the  winter-wheat  belt .  even  extend- 
ing well  into  the  south,  while  the  snow  protection,  according 
to  some  advices,  is  but  partial.  But  the  one  great  source  of 
strength  in  the  foreign  markets  has  been  the  further  advices 
to  the  effect  that  the  famine  in  Russia  is  so  serious  that  the 
Government  has  been  buying  Durum  wheat,  rye,  barley 
and  maize  for  the  stricken  districts;  while  it  is  also  intimated 
that  in  all  probability  Russia's  export  surplus  will  be  ma- 
terially reduced,  if  indeed  there  is  any  at  all.  To  make 
matters  worse,  the  weather  in  Southwestern  Russia  of  late 
has  been,  according  to  some  advices,  distinctly  bad.  In  our 
Northwestern  section  snows  are  so  heavj'  that  there  is  some 
talk  as  to  the  possibility  of  more  or  less  delay  in  spring-wheat 
seeding,  though  it  would  seem  somewhat  early  to  form  any 
conclusion  on  that  point.  An  active  demand  for  export 
sprang  up  here  on  Thursday,  though  during  most  of  the 
week  the  foreign  business  has  been  small.  Moreover,  ad- 
vices from  various  sources  are  to  the  effect  that  notwith- 
standing the  recent  severe  weather  the  winter  wheat  in  this 

country  has  suffered  no  serious  injury,  but  is,  on  the  contrary, 
doing  very  well,  with  adequate  snow  protection.  The  Argen- 
tine shipments,  too,  have  increased  somewhat.  The  domi- 
nant factors,  however,  have  been  the  Russian  news,  rising 
European  markets,  the  strong  Northwestern  situation, 
reflex  influence  of  rising  prices  for  corn  and  oats,  a  broadening 
speculation,  and.  within  a 'day  or  two,  large  export  sales, 
partly  Durum  wheat,  it  is  stated,  to  Russia.  To-day  prices 
were  easier  in  the  main,  owing  to  realizing,  disappointing 
cables  and  a  less  active  demand. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

No.  2  red  winter 84  85^       85J4      85  U 

May  delivery  In  elevator 85         844     84%     854     864     86% 

July  delivery  in  elevator 844      84  84    .      854      85%      85% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN   CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

May  delivery  in  elevator 78%      77  \      784      79%      80  SO 

July  delivery  in  elevator 78%      77  4      77%      79  7J  %      79% 

Indian  corn  futures  have  advanced  under  the  stimulus  of 
an  increased  speculative  demand  and  the  rise  in  wheat  and 
oats.  The  cash  market  at  the  West  has  been  active  and 
rising.  The  receipts  increased  early  in  the  week  as  a  result 
of  colder  weather,  which  improved  the  roads,  but  of  late  the 
movement  has  again  fallen  to  small  proportions.  The  re- 
ceipts of  contract  grade,  moreover,  have  been  insignificant, 
a  fact  which  has  caused  more  or  less  covering.  Bulls  have 
given  support  and  commission  houses  have  been  good  buyers 
at  times.     Some  rain  has  fallen  in  Argentina,  but  the  crop 
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advices  from  that  country,  as  a  rule,  report  serious  damage 
from  drought  and  locusts,  and  it  is  expected  that  the  expi 
from  that  country  this  season  will  show  a  large  reduction. 
To-day   prices  sagged  under  liquidation  and  a   reaction   in 
wheat   and  oats. 

DAILY  CLOSING  PRICES  OF  NO    i    I  IN    s'   ■>    VORK. 

n.    Tins.     Wtd.  Thurs. 
Cash  corn  37 

Max    ■ 

Jul>    I  ...  I 

1)AU.\    CLOSING    PRICES  ■  '   RES    IN    CHICAOO. 

16  16H      47 H      it   , 

July  .  ■    '  !.-.   ,      48 M       "'    J     47 

Oats  for  future  delivery  in  the  Western  market  hav 
iced,  with  the  trading  active  and  at  times  excited.     Bulls 
have  continued  to  manipulate  the  market,  and   15c.  is  pre- 
dicted for  the  May  option  in  Chicago.     Commission 
have  been   active  buyers  and  shorts   have  covered    freely. 
Tli.  been  an  absence  of  aggressive  resistance  to  the 

icnt.     The  cash  demand   has  been   brisl 
advanci   g  quotations.     The  receipts  have  continued  on  a 
small  scale,  and  although  there  has  been  free  realizinj 
profits  at   times,  the  offerings  have  been  readily  absorbed. 
To-day  the  market  was  lower  on  realizing  sales. 

DAIL5  S  OF   OATS   IN    NEW    YORK. 

Mon.  Tins.      Wed.  Thuss, 

Iflxed  48!  •       -14 

Whi:  bs.44-45  6 ! i  46-47M    48-49   18M  50   19 

da;  -  or  NO.  2  mixed  o  vrs  ix  Chicago. 

May  or 10         10   j     41 

Julj  17 H      K    ,      37    .      37  '.• 

The  following  are  the  closing  quotations: 

FLOUR. 

Low  grades J2  SO  @$3  lOIKansas  straights $3  60  @$3  75 

Second  clears 2  50®  2  601  Kansas  clears 3  10®  3  40 

Clears 3  50®  3  75  I  Blended  patents 4  50®  5  10 

Straights -.    3  65  ®  3  75  |  Rye  flour 3  65  ®  4  20 

Patent,   spring 3  80  ®  4  201  Buckwheat    flour 2  10  ®   2  25 

Patent,  winter 3  SO  jr.   4  05  .Graham  flour 2  90®  3  75 

Kansas   patent*.. 3  80®  3  90ICornmeal 2  70®  2  75 

GRAIN. 
Wheat,  per  bush. —  c.      I  Corn,  per  bush. —  c. 

N.  Duluth,  No.  1 i&H]      No.  2  mixed f.o.b. .">■•* 

N.  Duluth,  No.  2 f.o.b.  92      I      No.  2  yellow,  new f.o.b.SSM 

Red  winter.  No.  2 f.o.b.  85^1      No.  2  white,  new f.o.b.54'2 

Hard     "  "  f.o.b.  88  £  I  Rye,  per  bush. — 

Oats — Mixed,  per  bush. —  I      No.  2  Western Nominal. 

No.  2  white 48K©50  State  and  Jersey Nominal. 

No.  2  mixed    4 6  jj  |  Barley — Western    Nominal. 

No.  2  white,  clipped  ..49      Q5om      Feeding Nominal. 

For  other   tables   usually   given  here,   see   page  321. 


THE  DRY  GOODS  TRADE. 

Xew  York,  Friday  Xight,  Feb.  8  1907. 
The  situation  in  the  cotton  goods  market  is  almost  without 
precedent,  the  strength  of  the  consumptive  demand  being 
far  and  away  above  the  output  of  good.s;  in  fact .  so  much  so 
that  many  mills  arc  sold  well  up  into  1908.  Buyers  are  so 
eager  for  goods  that  they  are  paying  the  advances  willingly 
in  an  effort  to  get  near-by  delivery, though  contracts  arc  being 
placid  many  months  ahead.  Purchasers  from  the  South 
and  Wi  been  buying  more  freely  than  usual,  finding 

an  incentive  in  the  lii^ht   stocks  in  jobbers'  hands.      Many 
lines  of  fabrics  are  held  at  value,  and  advances  are  readily 
paid  where  deliveries  can  be  guaranteed.      Up  to  date  il 
IS  no  indication  of  a   reaction   in   this   branch   of   industry, 
though  merchant-  recognize  the  possibility  of  higher  pi 
curtailing  consumption.     It  is  significant  in  this  regard 
jobbers  are  making  contracts  with  the  mills  for  the  entire 
year  190  re  possible,  in  staple  goods.     The  whole  trend 

is  toward  higher  values,  standard  print  cloths  having  been 
adv.:  ,  ho  same  being  true  of  gray  goods  and 

cottons.  The  price  of  the  raw  material  is  not  a  factor  in  the 
steady  rise,  mills  paying  above  current  prices,  besides  taking 
mo:  An  influence  which  I 

further  is  the  congestion  on  the  railro  -  I 

,  though  the  situation  in  t  his  r 

viously  bei  tlarly  on  >uthera  roads.     Or- 

re  light,  being  mostly  for  small  lots,  but 
the  .cks  at  8  -t  -  an  impro 

later  on.  n  active  demand  for  the  betl 

of  wo  v.ear  and  dr  Is. 

DO!  'mii.  in   coons.-  The  i  xpoi 

rom  thi 
pac  S23,  •  I    . 

w : 


The  demand  for  hea\  j  ills  and  has  been 

exceedingly  active,  mill     being  sold  up  through  the  third 
quarter  with  prices  firmlj    held,  calls  for  purpo 

being  urgent.     Fortunately  for  thi    trade,  the  China  me 
ment  is  lighl .  i  houj 

aot  argue  for  a  continue  condition,     Bl<  iched 

goods  are  SO  si-arce  lhat   a  famine  IS  talked  of  in  ticketed  lil 

during  the  next   month,  sellei  forced  into  th< 

goods^markel  in  order  to  obtain  material  lor  .  ■  < i- 

ders.     Some  Southern   mills  have  advanced   the   prici      for 
wide  sheetings  ^  cent,  the  outpul    being  well  taken   durii 
1007.      Supplies  also  of  sheets  and  pillow   c  e  low,  with 

prices  firm.   Coarse,  colored  cotl ods havi  been  advanced 

over   last    year,    both    tickings   and    dec-  ing   quoted   al- 

most a  cent  higher,  requests  for  fuller  deliveries  being  in  - 
quent.  Linings  are  active,  with  the  fin<  r  grades  having  an 
exceptional  call.  Higher  pries  are  being  asked  for  leading 
dress  ginghams,  with  the  supply  inadequate.  Eli  , 
napped  goods  are  being  made  to  eke  ou1  depleted  Btocks. 
l'rint  cloth  regulars  are  J^  cent   higher,  but  si.  re  being 

held  for  full  value,  mills  asking  as  high  as  4J/£  cent.-.     Prii 

e  continued  active,  in  spile  of  recent  advances,  and  mills 
well  sold  ahead. 

WOOLEN    (iOODS. — A   more   satisfactory   business    wa 
reported    in    the    men's    wear  depart  ment    during    I  he    weeks 

attending  the  opening  of  higher  grade  fabrics,  buyers  being 
■  rled  as  less  conservatively  inclined.  However,  the  gen- 
eral developments  were  noi  especially  pleasing,  comparative 
quiel  reigning  in  the  lower  grades.  Large  clothing  houses 
were  buyers  on  quite  an  extensive  scale  of  the  new  lines  of 

woolens,  but  the  smaller  operators  still  confine  themselves 
to  sample  pieces.  In  (he  better-class  fabrics  stripes  are  ap- 
parently tin1  favorites  and  fancy  cloths  seem  most  desired. 
Some  houses  report  a  belter  business  in  suitings  than  over- 
coatings. .Mercerized  fabrics  find  read}-  buyers  in  some 
lines,  but  this  is  not  the  general  story.  Dress  goods  have 
been  in  fair  demand  with  the  trend  toward  fancy  grades. 

FOREIGN  DRY  GOODS.— The  imported  woolen  and 
worsted  goods  situation  shows  little  change.  Silks  hold 
steady,  while  ribbons  maintain  recent  advances.  Linens  are 
strong  and  in  limited  supply  with  burlaps  steady. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  February  2  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  JANUARY. 
a  of   municipal   bonds   in   Januar  e    very   lighi , 

reaching   only   $8,777,679,   ao1    counting   $22,179,500   b( 
porarj   loans  and  $60  t,12     di  >f  Cai  ecuril 

Large  issues   were   few,   the   disposals   m  Allegheny 

County,   Pa.,  and  Chicago  Sanitary    District,  111.,  each  for 
$500,000,  being  the  heaviesl    for  th  Lth  the  ex- 

ion  of  New  York  City's  sinking  fund  takings. 
Tin-    number   of   municipalitii  iit1  i  I    the 

number  of  sen  made  1 907 

134  and  168  r<  Lth  165  a'nd  211 

for  Deci   aber  1906  and  with  126  and  L96  for  January  1906. 

For   comparative   purp<  Id  th     following   tabl< 

showing    :i  n      I      for  January  foi  ars: 

1907 >  '  1901    $9,  $6,507,721 

.'    S 10 

5 I  ■  i!)   7,072,267 

.    ■    . '   !  '      I]  i  .        8,147,  5,  138,577 

I  l     i i  -                 i  1897   I              .76  192  -------    6,35  - 

L902  10,915,845  I 

Owing  to  the  c  mdition  of  our  colun      .  we  are 

obliged  to  omil   thi     >.  customary  table  showing  the 

month's  bond      I       ad   tail,     it  will  be  given  next  week. 


Bond  Proposals  and  Negotiations  this  week 

have  been  as  lollows : 

Albany  County  (P.  O.  Albany),  N,  Y.—Bond  Offering. — 
Win.  P.  Etoyland,  County  Treasurer,  will  offer  for  sale 
12  m.,  Feb.  15,  the  following  bonds: 

$99  .■      -  :      i  iicnt     bond?.      .Maturity     $1,000 

■  cb   i    from   1908  to  1927  inclusive  and  $71 
Marc  1 1   I 
50,000  4%  registered  toll-road-purchase  bonds.     Maturity  81.000  yearly 
on  March  1  from  190S  to   I'      I  inclusive  and  $31,000  March  1 
1927. 

Interest  semi-annual . 

Alma,  Gratiot  County,  Mich. — Bond  Sale. — On  Feb.  5  the 

$10,000     5%    9-13-year     (serial)    coupon  city-improvement 

bonds  described  in  V.  84,  p.  287,  were    awarded  to  Otis  & 

Hough  of  Cleveland  at    102.375  and  accrued    interest — a 

of  about    4.72%. 

Andalusia,  Covington  County,  Ala. — Bond  Offering. — 
Proposals  will  be  received  at  any  time  for  $15,000  5%  gold 
coupon  school-building  bonds.  Authority,  election  held 
Jan.  14  1907.  Denomination  $1,000.  Date  April  1  1907. 
Interest  semi-annually  at  the  Hanover  National  Bank  in 
New  York  City.  Maturity  April  1  1937.  Bonds  are  ex- 
empt from  [State,  county  or  city  taxes.  Official  circular 
states  that  there  has  never  been  any  default  in  the  payment 
of  any  obligations  and  that  there  is  no  litigation  threatened 
or  pending  affecting  the  corporate  existence  or  the  boun- 
daries of  said  municipality,  or  the  titles  of  the  present  of- 
ficials to  their  respective  offices,  or  the  validity  of  these 
bonds.  Bonded  debt,  including  this  issue,  $25,000.  The 
town  has  no  floating  debt.  Total  assessed  valuation  for 
1906  $600,000.  Actual  value  (estimated)  $1,500,000.  T. 
E.  Henderson  is  Mayor. 

Ardmore,  Ind.  Ter. — Bond  Sale  an  Old  One. — The  report 
published  in  last  week's  "Chronicle"  that  this  city  recently 
awarded  $120,000  bonds  to  Mason,  Lewis  &  Co.  of  Chicago 
came  to  us  direct  from  one  of  the  local  officials.  Upon  fur- 
ther investigation,  however,  we  learn  that  the  sale  is  not  a 
new  one,  having  occurred  some  time  ago,  the  bonds  being 
those  awarded  to  the  above-named  Chicago  firm  in  May 
1906.  The  sale  was  fully  reported  in  V.  82,  p.  1334. 
'  •  Ashland,  Ohio. — Bond  Offering. — In  addition  to  the  $26,- 
600  5%  Walnut  Street  improvement  bonds  to  be  offc: 
12  m  Feb  11,  proposals  will  also  be  received  at  the  same 
time  and  place  by  the  Village  Clerk  for  $9,200  5%  Vine  Street 
improvement  bonds.  Authority.  Section  2835  of  the  Re- 
vised Statutes.  Denomination  8460.  Date  Aug.  1  1908. 
Interest  semi-annual.  Maturity  8460  each  six  months  from 
March  1  1908  to  Sept.  1  1917  inclusive.  Bids  must  be  ac- 
companied by  a  certified  check  for  5%  of  the  bonds  bid  for, 
payable  to  the  Village  Treasurer.  Accrued  interest  to  be 
paid  by  purchaser. 

Asotin  County  (Wash.)  School  District  No.  7. — Bond  Sale. 

On  Jan.  28  $20,000  10-20-year  (optional)  coupon  school- 

building  bonds  were  awarded  to  the  State  of  Washington 
at  par  for  4s.  Denomination  $1,000.  Date  Jan.  28  1907. 
Interest  annual.  Bonded  debt,  including  this  issue,  $28,400. 
Assessed  valuation  for  1906,  $591,850. 

Baltimore,  Md. — Bonds  Awarded  in  Part. — Of  the  $1,000,- 
000  3J^%  registered  sewer  stock  maturing  Oct.  1  1980  and 
offered  on  Feb.  7,  $458,000  were  awarded  as  follows: 
Tfifhard  T    Gilrjin         $5,000  ©par  R.  Tucker. _S">2, 000  ©97.00 

John  C    Rose-    ------   1,000  ©97.00  IComm'rs  of  Finance.400.000  ©97.00 

Bids  for  the  entire  amount  offered  were  received  as  fol- 
lows but  were  rejected: 

Hambleton  &  Co..  Baltimore-91.66  IN.  W.  Harris  &  Co.,  N.  Y_-._91.324 
KantUe  Trust  Co 91.395|wm.  A.  Read  &  Co.,  V.  Y___91.237 

See  V.  84,  p.  232,  for  description  of  bonds. 


Bellefontaine  School  District,  Ohio.     Bond  Sale.     On  Feb. 

1  the  six  issues  of  4%  coupon  bo  160,000, 

cribed  in    7.  81,  p.  116,  were  a  to  Rudolph   Kley- 

bolte  &  Co.  of  Cincinnati  a.    LOO. 533  and  accrued  interest. 

The  foil  id: 

77  00 

... 

Win.  ! 

&  Mortgage  Co      _lacon 

I 
Bellevue,  Huron  County,  Ohio.     BotidOfc 
\\  ill   I*'    reci  i  a  til  12  Feb.  19,  by  G  Li 

Villa  i  ,168  9  '  ■"•',,   Mom       - 

irity,    ordinate-  _l 

L906.     Denomination  .     Dale    Dec.   2]    1906.     In- 

ter* -i  s<  mi-annuall  _  fice  of  (  he  Vili  ,g<     I,  i 

Maturity  $H6  L916  inclu- 

ount  bid  is  requii 
Benjen,  Genessee  County,  N.  Y. — Bond  Sale.-  b.  1 

W. 
rill  of  Poughki  epsi  10 

received  from  u  -ton,  W.  J . 

&  Sons  of  Cl<  '  ■■  i-  .     I 

&  Kahler  of  New  Yoi 

and  W.  S.  &  C.  E.  Hou.   1  oi  Berg  o.      Di  i  om  000. 

Da1  L907.  .  1 .      .Maturity 

$]  .000  yearly  mi  Any;.   I 

25, 
bu1  which  wen  ?  having  then  b        ai  ver- 

i  ;;s  4J>£%  bond  he  bi  the 

rate  of  interesl  .  quired  by  law. 

Bound  Brook  School  District  (P.  O.  Bound  Brook;,  N.  J. — 

Bond  Offering. — Furthi  I   hand  relative  to  the 

ring  on  Feb.  13  of  1  ;  »00  4%  coupon  school-building 

bonds  mention  of  which  was  made  in  V.  84,  p.  287.      P 

als  will  be  receive!  3  p.  m.  on  thai  day  by  E.  H. 

terlin,     District    Clerk.     I1  of 

81,000  ea  11        ity         2  000  i     :h.     Da''  1  1907. 

Interest  semi-annually  a1  the  Firsl  ial  Bank  in  Bound 

Brook.      Maturity   $1,000  yearly  for  ten  years  and   82,000 

yearly  for  the  following  twenty  years. 

Caldwell  School  District,  Idaho. — Bond  Sale. — This  dis- 
trict has  awarded  $20,000  5'  ,  L0-20-year  (optional)  bonds  to 
the  Harris  Trust  &  Savings  Bank  of  Chicago,  which  began 
business  this  week. 

Cameron  School  District  (P.  O.  Cameron),  Marshall 
County,  W.  Va.— E  -On  Jan.  31  the  $35,000  .">', 

coupon  school-building  bonds  described  in  V.  84,  p.  232, 
were  awarded,  it  is  stated,  to  E.  H.  Rollins  &  Sons  of  Chicago 
for  836,034  90,  the  price  thus  being  102.956. 

Cincinnati,  Ohio.—  Bond  Sale.— On  Feb.  8  the  si, 000,000 
4%  20-40-year  (optional)  coupon  additional  water-works 
bonds  described  in  V:  84,  p.  117,  were  awarded  to  the  Union 
Savings  Bank  &  Trust  Co.,  German  National  Bank,  Atlas 
National  Bank,  Western  German  Bank,  Kleybolte  &  Co. 
and  Seasongood  &  Ma3'er,  all  of  Cincinnati,  at  their  joint 
bid  of  103.811— this  is  on  a  basis  of  about  3.728%  to  the 
optional  date  and  3.814%  to  the  full  maturity. 

Cleveland,  Ohio. — Bond  Sale. — Following  are  the  bids  re- 
ceived on  Feb.  1  for  the  840,000  sewer-intersection  fund  and 
$250,000  paving-intersection  fund  (city's  portion)  4%  17- 
year  coupon  bonds,  a  description  of  which  was  given  in  V.  84, 
p.  61: 

$250,000  $40, 

paving  bowls.      sewer  '■ 

Cleveland  Trust  Co.,  Cleveland $254,442  50         $40,710  80 

Otis  &  Hough,  Cleveland 00 

Well,   Roth  &  Co.,  Cincinnati 253  II  00 

Atlas  National  Bank,  Cincinnati  . "00 

Provident  Sav.  Bank  &  >.,  Cincinnati-,    253,437  50  40,550  00 

!)(-.'•  on   &   Farnswori  i,  i  leveland.  and 

Hayden,  Miller  &  Co.,  Cleveland ...      253,187      I  40,51 

Emen  ;'    son   &  Co.       '         tni      and 

E    EI.  Rollins  &  Sons.  Ci-icacro         J   252,775  00  144  00 

V*.  _.  and. .    

ftrwi  <•:  llarri  on,  L--.  251  ,62?  40,-' 

'.        ' '        ,  :      !  .  _  -  I   00 

Sec.  Sav.   Bank  &    C  

jbton-i     i  Bank  Co  nati __. 

lolpb  Kleybolte  &  Co.,  Cincinnati 

uatl 

i,301  00 

Crystal  Bay  (P.  O.  Beaver  Bay),  Lake  County,  Minn. — 
Bond  Offering. — Pi  will  be  received  until    10  a.   m. 

Feb.  25  bv  the  Board  of  Super  of  William 

McLauchlan,  Town  Clerk,  for  $12,000  ('.',  road  and  bridge 
bonds.  Authority  Chapter  64.  General  Laws  of  190o. 
Denomination  84,000.  Interest  annually  on  March  1. 
Maturity  84,000  on  March  1  in  each  of  the  years  1912,  1917 
and  1922. 

Denton  County  (P.  O.  Denton),  Tex. — Bom'  Sale. — This 
county  has  awarded  $57,000  4%  refunding  bonds  as  follows: 
$25,000  to  Collins  County  for  $25,625  (102.50),  $22,000  to 
J  B.  Oldham  of  Dallas  for  $22,295  (101.31)  and  810.000  to 
Denton  County.  Denomination  si  .000.  Date  Oct.  10  1906. 
Interest  annually  on  April  10.  Maturity  forty  years,  sub- 
ject to  call  after  five  years. 

Dorchester  County  (P.  O.  Cambridge),  Md.—  Bond  Offer- 
ing— Proposals  will  be  received  until  12  m.  Feb.  26  by  the 
Countv  Commissioners  for  82,000  4%  coupon  Cabin  Creek 
bridge  bonds.  Authority  Chapter  461,  Acts  of  1906.  De- 
nomination $500.   Date  Jan.  1  1907.     Interest  semi-annually 
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in  Cambridge        Maturity  $500  yearly  fro  l    1922  to 

Jan.   1    L925  inclusive,  ail  bonds  being  "subjecl   to  call  be- 
fore   maturity."     Bonds   are   exempt    from    countj    ta 
lifted  check  for  $200,  payable  to  the  Count)    Comn 
is  required. 

Edmonton,  Alberta.      Debenh  Ing.      Proposals  will 

be  received  until  1-  m.  Feb.  18  by  Geo.  .1.  Kinnaird,  Com- 
missioner, for $815,  is7  57  debentures. 

Edna  School  District  (P.  0.  Fornfelt  ,  Mo.     Bond  > 
On  Feb.  I  ihi'  15,100  6  ,   5-20-year  (optional)  school-build- 
ing-purchas  ■  bonds  described  in  V.  84,  p.  2:;:;.  were  awarded 
to  Geo.  11.  Burr  &  Co.  of  St.  Louis  for  $5,285,  the  price  thus 
being  103  627. 

Erie  County  yV.  O.  Buffalo I,  N.  Y.  Ii<md  Offering.  Pro- 
posals will  be  received  until  11  a.  in.  to-. lav  (Feb.  i>  by 
Charles  .1.  Fix,  County  Treasurer,  for  $250,000  p,  arm 
completion  bonds.  Authority,  Chapter  256  and  277,  Laws 
of  L900,  and  Chapter  ;>;):?.  Laws  of  1904.  Denomination 
$25,000.  Hate  Feb.  1  1907.  [nteresl  semi-annually  at  the 
office  of  tin-  County  Treasurer.  Maturity  $25,000  yearly 
on  Feb.  1  from  1912  to  1921  inclusive.  Certified  check  for 
of  the  bonds,  payable  to  the  County  Treasurer,  is  re- 
quired. 

Fort  Frances,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  (>  p.  m.  Feb.  26  by  the  Chairman  of  tin- 
Finance  Committee  for  $43,500  -ilA%  water-works  deben- 
ture -  *~  unties  are  dated  Jan.  1  191),  and  are  "repayable 
in  thirty  years."  Interest  annually  at  the  Town  Treas- 
urer's office.      W.  II.  Elliott  is  Town  Clerk. 

Gallipolis,  Gallia  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Feb.  19,  by  Harry  Maddy. 
City  Auditor,  for  $9,000  4%  coupon  refunding  bonds. 
Authority.  Section  2701  of  the  Revised  Statutes  and  resolu- 
tion adopted  by  the  Council  Dec.  19  1906.  Denomination 
$500.  Date  Feb.  25  1907.  Interest  semi-annually  at  City 
Treasurer's  office.  Maturity  Feb.  25  1917.  Bonds  are 
exempt  from  State  taxes.  Each  bid  must  be  made  on  a 
blank  form  furnished  by  the  city  and  must  be  accompanied 
by  a  cert  died  check  (or  cash)  for  5%  of  the  bonds  bid  for. 
Purchaser  to  pay  accrued  interest. 

Glen  Ridge  School  District  (P.  O.  Glen  Ridge),  Essex 
County,  N.  J. — Bond  Sale. — On  Feb.  1  this  district  awarded 
$1.5.000  1'v  ,'■  20-year  school  bonds  to  the  Columbia  Trust 
Co.  of  New  York  City  at  par  and  accrued  interest.  Denomi- 
nation $1,000.      Date  March  1  1907.     Interest  semi-annual. 

Hart,  Oceana  County,  Mich. — Bond  Sale. — On  Jan.  26 
the  $400  0'  ,'  l-4-year  (serial)  sewer  bonds  described  in  V.  84, 
p.  11^.  were  awarded  to  the  Michigan  Trust  Co.  at  par. 

Hawkinsville,  Pulaski  County,  Ga. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  March  1  by  J.  F.  Coney, 
Chairman  I  Commission,  for  the  $15,000  5%  29-year 

bonds  voted  on  D  c.  5  190G.  Interest  payable  in  Hawkins- 
ville or  New  York  City.  Certified  check  for  5%  of  the 
amount  bid  is  required. 

Homestead,    Allegheny    County,    Pa. — Bond    Sale. — On 
P  !).  t  the  520,000  I'  ,  30-year  coupon  water-works-impri     • 
ment   bonds  ■:  i  in   V.  84,  p.   173,  were  awarded  to 

is  A:  Hough  of  Cleveland  at    KM). is  and  accrued  interest. 
Following  are  the  bids: 
•vflaml 


136    \.  El   vbolte  &  Co..  Clncin. 
s.  a.  Sean,  < 


S20.O0O 


|~Hoo3ick  Falls,  Renssellaer  County,  N.Y. — B  j. — 

until  12  m.  Feb.  20  by  F.  V.  Milli- 
inail.    Villap      '        ■•  for  $51,000  rorks  bonds.     De- 

>1,000.      Date    March    1    1007.     Interesl    (i 
I  in  bid  !     Jan.  1  and  July  1  at  any  bank 

Maturity   $3,000  yearly   on   July    1 
inclusi1  1  eh-  ck  for  2%  of 

able  to  the  Village  Tre  ired. 

Hyde  Park,  Norfolk  County,  Mass. — Pur 

voted  to  pu 
rk  Water  Company 

'•   With    the   colli:  the 

iry, 
will  be  d  scided  by  arbitrators  to  be  appoinl  id  by 

1       -t. 

532,500  1'  ,' 

l  <  -".no.     !  July  1 

PJewell,  Jewell  County,  Kan.—  Bond  Sale. — This  city 

»o 
Tones  Countv  -P.  O.  Ellisvilley,  Miss.     Bond  Sal       ' 

in    V.    si.    ,, 
av.  t  he    Robinsoi  -Hui 

"  Kiron,  Crawford  County,  Iowa.     !;<>,, d  SaU  .     Th 

of  Kiron.       I  '  ma- 

lal. 

W  Lancaster,  Fairfield  County,  Ohio. 

posals  will  il  1-'  m    I  '  'di- 

■  5,190  iJ 

i ,  .  H ,  . 

D  11      Jan.    12    1907.      I'  '  Matui 

irly  on  1913 


inclusive.     Certified  check  for  2 ^  of  tl 

ble  to  the  City  Treasurer,  is  required.     Accrued  interesl  to 

be  paid  by  purchasi  r. 

Lima  School  District  No.   9    (P.   O.   Lima,   Livingston 
County,  N.  Y.     I>.>mi   Offering.      Pro]  ceived 

until  12  m.  to-day  (Feb.  9)  by   I  lioma     v*    ,  ii.  Sole  '  i 
for    $8,000    registered    school-building    bond         Vutl 

18,  Title  7.  Consolidated  School  Law  of  the  State  of 

\e\\       5fork.       Denomination      $500.       I'D'  ue. 

Maturity.  $500  yearly  on   Dec.   I.      Bonded  dele,  including 

issue,  $30,000.     Assessed  valuatioi  ton.     Enten 

payable  in  Lima.     These  bonds  take  the  place  oi  tic   18,000 
school-building  bonds  awarded  on  Dee.  29  1906  to  the  bank 
Lima,  which  sale  was  never  consummated, owing  to  an 
irregularity  in  the  first  election. 

Linn  County  School  District  No.  42  (P.  O.  La  Cygne), 
Kan.    -Bond  Sale.  —We  are  advised  that  the  $10,000  coupon 

■oi -building  bonds  offered  bu1  not  awarded  on  Nov.  1  L906 

i\  .  83,  p.   1308)  have  been  sold  to  the  State  of   Kansas  at 
par  for  5s. 

Livingston  County  (P.  O.  Chillicothe),  Mo.  Bond  Sal, 
On  Feb.  4  the  $10,720  <i'  ,  coupon  drainage-ditch  bonds  of- 
fered on  that  (lav  (V.  SI,  p.  288)  were  awarded  to  Ceo.  II. 
Burr  &  Co.  of  St.  Louis  for  $10,74.5,  the  price  thus  being 
100.233.  Interest  Jan.  1  and  July  1.  Maturity  on  Jan.  1 
as  follows:  $2,500  in  1909,  $2,000  in  1910,  $2,000  in  1911, 
$2,000  in  1912  and  $2,220  in  1913. 

McHenry  County  (P.  O.  Towner),  N.  D. — Bond  Sale. — 
On  Jan.  29  the  $.50,000  4J^%  20-year  coupon  court-house 
bonds  dated  March  1  1907,  offered  on  Jan.  9  (V.  83,  p.  1428), 
were  awarded  to  the  State  of  North  Dakota  at  106.7953. 

Mahnomen    County    (P.    0.    Mahnomen),    Minn. — Bond 

Offering. — Further  details  are  at  hand  relative  to  the  offer- 
ing on  Feb.  12  of  the  $10,000  funding  bonds  mentioned  in 
V .  SI,  p.  288.  Proposals  will  be  received  until  12  m.  on  that 
day  by  the  Board  of  County  Commissioners.  Interest  (not 
to  exceed  5%)  payable  annually.  Maturity  ten  years.  Cer- 
tified check  for  2J^%  required.  Henry  Birkett  is  Chairman 
of  the  Board  of  County  Commissioners. 

Mamaroneck  Union  Free  School  District  No.  1  (P.  O. 
Mamaroneck),  N.  Y. — Bids  Rejected. — All  bids  received  on 
Feb.  5  for  the  $41,000  4%  registered  school-house-addition 
bonds  described  in  V.  84,  p.  288,  were  rejected. 

Mount  Pleasant,   Isabella  County,   Mich. — Bond  Sale. — 

This  city  recently  awarded  the  $20,000  4%  1-20-year  (serial) 
water-improvement  bonds  offered  but  not  sold  on  Dec.  17 
1906  (V.  84,  p.  2S9)  to  the  Bumpus  Stevens  Co.  of  Detroit 
at  par.  Denomination  $1,000.  Date  March  1  1907.  In- 
terest semi-annual. 

Mount  Vernon,  Westchester  County,  N.  Y. — Bonds  Not 
Sold.—X<>  award  was  made  on   Feb.  5  of  the  $80,000  4%  re- 
ding  bonds  described  in  V.  84,  p.  234. 

Newport,  R.  I. — Temporary  Loan. — On  Feb.  4  this  city 
borrowed  820,000  from  Jose,  I'arker  &  Co.  of  Boston  at 
4.^7%  discount  plus  10  cents  premium.  Loan  matures 
Aug.  15  1907. 

New  York  City. — Bond  Award. — The  aggregate  of  the  bids 
1  Feb.  1  for  the  $30,000,000  4%  <  stock  was 

9,535.     The  awaid  was  no1  until   Monday  the 

and    was   as    follows:  The    $26,000,000     '■' .    corporate 
I.  due   1956  was  all  disposed  of  al  an  average  price  of 
100.34-   a  basi  boul  3.98(  0;  o  1 ,500,000   I' ,   cor- 

stock  due  1926,  only  $511,000 
price  b  ing  lot). 2:;.  i  :   500,000  4% 

i    due  1916,  $1,075,000  !     ■  an 

p  ice  i  »f    100.03,  or  3.997'  ,    ! 
1  iid  for  the  short-time  b 

due  1926  and  $1,425,000  due  L916  remain  unsold.     The  suc- 
Lb   li -  re  were  as  foil. iws: 

'156. 
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A  full  list  of  the  bids  received  was  given  last  week  on 
page  287. 

— Bond  Issues. — -During  the  month  of  January  the  fol- 
lowing issues  of  corporate  stock  were  purchased  by  the 
sinking  fund  as  an  investment: 

Purpose—  Int 

Water  supply 

Building,  Bryant  Park 

For  various  municipal  purposes 

Assessment  bonds 

\Nov.    1    19071 

In  addition  to  the  above  stock,  the  following  "revenue 

bonds"  (temporary  securities)  were  issued: 

Int.  Rate.      Amount. 

Revenue  bonds — current  expenses 4  ><;  %     $2,600,0 

Revenue  bonds — current  expenses 4  352 

Revenue  bonds — current  expen  es &%% 

Revenue  bonds — current  expenses 5% 

Revenue  bonds — current  expenses 5}4% 

Revenue  bonds — special 

Revenue  bonds — special 4  V_  % 

Revenue  bonds — special 5% 

Total  revenue  bonds _-S19,559.000 

Olds,  Alberta. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Feb.  22  by  R.  Bowman  Campbell,  Sec- 
retary-Treasurer, for  $9,000  5%  debentures.  Interest  an- 
nually at  the  Merchants'  Bank  of  Canada  a1  (  Uds.  Maturity 
part  yearly  for  twenty  years  beginning  July  15  1907. 


i.OOO 

1,500 

1  ,8.->O,000 

$18,291,500 

$250,000 

| 

894,000 

1,267.500 

Oneonta,  Otsego  County,  N.  Y.-  On  Feb.  ."» 

th<                                          ial)  building  bt  Aug.  1 

1906  and  ii<  si  ribt  d  in  V.  84,  p.  23  ■  A.  B. 

I.'  a<  1.  &  Co,  oi                         .  a1  ioo  I  Follow- 

he  bids: 

&  lloi:r  h,  i   levi 

I 



')  I  000    5-1  -  ■  .   funding  dated 

Jan .  I   1907,  offi  ne  day,  wei  'I  he 

Ordt  r  of  the  ,     oupon 

bonds. 

Perry  and  Castile  (Towns;  Union  Free  School  District  No. 
6  (P.  O.  Perry;,  Wyoming  County,  N.  Y. 
Jan.  29  the  $50,000  .  V.  84, 

p.  235,  led  to  N.  W.  II  York 

City  a1   1 00.07  1  for  i  <  ; 

Peru,  Clinton  County,  Ind.     B  I         tmmated. 

— We  arc  advised  thai  '    of  th<  uncling 

bonds  recently  awarded   to   MacDonald,    Mel  Co.  of 

Chicago  (V.  84,  p.  120;,  wi  :onsummated,  owing  to 

or  in  the  ordinance.     A  new  ordinance  pr<  for 

the  issuance  of  $25,000  3  J^%  refundii 
I  he  Common  Council. 

Port  Angeles,  Clallam  County,  Wash. — Bond  Election. — 
The  City  Council,  ii  is  stated,  has  passed  an  ordinance  pro- 
viding for  a  special  t  let  dun  Feb.  15  to  vo  don 
of  issuing  sso.OOO  water-system  extension  boi 

Port  Clinton,  Ottawa  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  rect  ived  unl  11 12m  J.  J.  Huber 

Village  Clerk,  for  the  $8,200  5%  1-10-year  (j  coupon 

Adams  Stive;  improvement  roed  in 

V.  88,  p.  1135.  Authority,  Sections  1536-2S I  of  the  Revised 
Statutes  and  Section  95  of  the  Municipal  Code.  Denomi- 
nation $820.  Date  March  1  1907.  Lntt  emi-annual. 
A  deposit  of  money  or  certified  check  fo  able  to 
the  Village  Treasurt  r,  is  required  with  each  bid.  Purchaser 
to  pay  accrued  inti 

Porter  County  (P.  O.  Valparaiso^,  Ind.-  -On 

Feb.  4  the  8-19.000  41  A*  ,  coupon  to  d  bonds 

described  in  V.   •  i.  p.  289,  \  d  to  tht     I 

National  Bank  of  Valparaiso  at  100.92  i  irued  inten 

Following  are  the  bids: 
Farmer  '    ..it.  Bk.,  Valp'o  ?49 ,455  001  Emery,   Anderson    &  Co., 

Breed  &  Harrison,  Cincin.    49,565  55 1      Cleveland -  $49,245  00 

R.  Kle.  I,  1,122  50 

Seasongood  &  Mayi  Ln.  49,475  00  E.  M.  Campbell  &  (  o.,Ind  49,101  25 
Weil,  Roth  &  Co.,  Cincin      ■  o      19    -55  00 

Porter  School  District,  Ind.  Ter. — Bond  Sale. — We  are 
advised  that  the  87,500  6%  bonds  recently  approved  by  the 
Secretary  of  the  Interior  (V.  83,  p.  1607)  1-  en  awarded 

to  Mr.  Edwards  of  Oklahoma  City  at  par.  Maturity  1926, 
subject  to  call  after  1916. 

Portland,  Me. — Note  Offering. — Proposals  will  be  n  ceived 
until  11:30  p.  m.  Feb.  12  for  the  discounl  I    0,000  notes 

to  be  issu  d  in  anticipation  of  the  collection  of  taxes.     Notes 
will  mature  Oct.  1  1907  without  grace. 
.  Prague,  Neb.—  Bond  Sale.— On  Feb.  1  $2,500  6%   10-20- 
year    (optional)    water-extension    bonds    wen  ded    to 

'Robert  B.  Beer  at  100.60.  Denomination  $500.  Date 
Feb.  1  1907.      Interest  semi-annual. 

Richmond  County  (P.  O.  Rockingham),  No.  Caro. — Bond 
Offering. — Proposals  will  be  received  until   ;  March  4  by 

the  Board  of  County  Commissioners  for  S10,000  6%  30-year 
Wolf    Pit    Toy  d    bonds.     Interest    semi-annual. 

H.  S.  Ledbetter  is  Chairman  of  the  Board  of  County  Com- 
missioners. 

Rochester,  N.  Y. — Temporary  Loan. — This  city  recently 
awarded  s20,000  park-improvement  notes  to  the  Monroe 
County  Savings  Bank  of  Rochester  at  5.249$  •  Loan  matures 
in  four  months. 

Rowlesburg,  Preston  County,  W.  Va. — Bond  Offering. — 
Prop  ceived  until  12  m.  Feb.  11  by  H.  R.  Hol- 

lis,  Town  Recorder,  for  812.000  5%  coupon  electric-light 
bonds.  Authority,  election  held  Jan.  5.  Denomination 
$100.  Interest  annually  on  Nov.  1  at  the  Bank  of  Rowles- 
burg. Maturity  "on  or  before  thirty  years."  A  deposit 
of  5%  of  the  bonds  bid  for  will  be  required  of  the  successful 
bidder. 

St.  Clair  Heights,  Wayne  County,  Mich. — Bond  Offering. 
— Proposals  will  be  received  until  8  p.  m.,  Feb.  23,  by 
Charles  Limberger,  Village  Clerk,  for  the  following  bonds: 

$8,417  80  6%  1-4-year    (serial)    lateral-sewer   bonds.     Denomination    $2.- 
104  45. 
4,191  00  6%  1-4-year    (serial)    lateral-sewer   bonds.     Denomination    SL- 
IM" 75. 

Date  of  bonds  Feb.  15  1907.  Interest  semi-annual. 
Certified  check  for  10%  of  the  amount  bid  required. 

St.  Louis,  Mo. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  March  18,  by  Rolla  Wells,  Mayor,  for  §3,000,000 
bonds  as  follows: 

5350,000  3.65%  gold  coupon  hospital  bonds. 
450,000  3.65%  gold  coupon  insane-asylum  bonds. 

130,000  3.65%  sold  coupon  lire-department  (engine  houses  and  lots) bonds 
700,000  3.65%  gold  coupon  courts,  Police  Headquarters  and  Health  De- 
partment Headquarters  bonds. 
250,000  3.65%  gold  coupon  bridge  and  viaduct  bonds. 
250,000  3.65%  gold  coupon  King's  Highway  Boulevard  bonds. 
400,000  3.65%  gold  coupon  public-sewer  bonds. 
470,000  3.65%  gold  coupon  public-park  bonds. 

Denomination  $1,000.  Date  April  1  1907.  Interest  semi- 
annually in  United  States  gold  at  the  National  Bank  of  Com- 
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mercein  New  York  City,  or  in  pounds  sterling  al  the  Na1  onal 
Bank  of  Scotland,   Ltd.,   London,   I 

3665  per  pound  sterling.  Maturity  twenty  years,  Each 
hiu  musl  be  made  on  a  blank  form  furnished  by  the  city  and 
must  be  a<  ied  by  a  cashier's  or  certified  ch 

v>t"  the  bonds  l>id  for,  om]       Her. 

Opinion  o(  Dillon  A   Hubbard  of  V  a    JTork  City  as  to  the 
validity  of  th  ied  to  successful  bidder. 

cial  notice  of  this  bond  ■  ,1  among 

this  D( 

St.    Mary's,    Auglaize    County,    Ohio. 

received  for  the  $50,01  0 
;><)->  ids  dated  I >pc.   I    L906  and 

I  in  V.  84,  p.  236: 


i 

i0 

New    !'u--    Natlo 
Colun    i  i   i 


■ 

St.  Mary's,  Ont.     Debeni  "ing.      Proposals  will  be 

received  until  6  p.  m.,  Feb.  11,  by  L.  Harstone,  Town  CJ 
for  tlic  following  debentures: 

513, 4)72  45  -i  and  electric-llght-worl 

mat  i  1 907  to  102 1  Inclusive. 

,-  and  road  debentures,  maturing  p 

fro  25  Inclusive. 

Interest  annually  on  Dec.  I"). 

Salem,   Mass. — Temporary  Loan. — On   Feb.   5  a   loan  of 
$60,000  was  negotiated  with  the  Worcester  North  Institul 
for  Savi      -        Fitchburg  al  4.7*1','  discount.     Loan  mat 
Oct.  7. 

Sequin,  Guadalupe  County,  Tex. — Bond  Election. — The 
City  Council  hi  ed    an    election    for  Feb.  12to  vote  on 

the  question  of  issuing $6,000 4%  5-40-year  (optional)  city- 
hall  and  fire-station  bonds, 

Sonoma  County  (P.  O.  Santa  Rosa),  Cal. — Bonds  to  be 
Off,  S  yrtty. — We  are  advised  thai  the  S280,000  4^% 
gold  coupon  court-house  bonds  voted  on  Nov.  6  1906  (V.  S3, 


171)  w ill  be  put  on  the  market  in  t he  near  i  i 

0 ination      $]  ,000.       i 

Is  are  exempl  from  all  1  m. 

South  Omaha,  Douglas  County,  Neb.      /, 
-  ity  recently  a  wan: 

to  the  Security  Savi 

Springfield,    Mass.     Bond    Sale.     I 

■   I,'.   L.   Day  &  C Bo 

on  on  a  3.789J     inter 
Jan.     I      ID07.      1m  i       oual.  10 

rly  on  Jan .  1  from  L910  to  1936  inclusi 
Stryker,   Williams   County,   Ohio. 

;     ivill  b     i       ived  un1  il  12  m.,    Vlarch  \ 

,y.  Village  Clerk,  for  $]  ,500  I ! 
t  bonds.      Vuthoi 
utes.     1  >enominatii  10.      Date    Feb.    l    L907.      I 

uual.      Ma1  ii'  i!  y    Aug.    I     1923.      I 
of  the  bonds  bid  for,  payable  to  the  Villaj 
equired.     Accrued  interesl  to  be  paid  by  pi 
Terre  Haute,  Ind. — Bond  Offering.      Pro]  i  ill  be  re- 

ceived until  4  p.  m.  Feb.  11  by  Chas.  K .  Duffin  ,  i 
troller,  for  the  following  bonds: 

$7,548  74  North  Seventh  Street   Impro   i   m londs. 

1,652  05  Fourth  Avenue  Improvi ii    bo 

645  21  South   Ninth  Street   Improvement    bonds. 

Successful   bidder   to   pay   accrued   interesl    and   furni 

Is  free  of  cost  to  the  city. 

Toledo,  Ohio. — Award  Postponed.  —  No  award   was   made 
Feb.  (>  of  the  $103,793  77  5%  coupon  si  <  ssmenl 

bonds  described  in  V.  84,  p.  122,  action  on  bids  being  post- 
poned until  Friday  night,  Feb.  8. 
Trumbull  County, (Ohio)  Road  District  No.  1.  Vot 

-Bond  Offering. — We   are   advised    that    the   bit's   re- 
on   Feb.  5  for  the  $74,000  5%  coupon  improvemi 
Lds  described  in  V.  84,  p.  121,  were  r        bed.     Proposals 
again   asked  for  these  securities  and  will  be   receivi  d 
until  March  9. 

Turlock  Union  High  School  District,  Stanislaus  County, 
Cal. — Maturity  of  Bonds. — We  are  advised  that  the  $25,500 


NEW  LOANS. 


»200,000 

TOWN  0-  WEST  NEW  YORK 

Hudson  County    N.  J  , 

4L2"o  Refunding  Bonds 

Sealed  proposals  will  b  d  by  the  Council 

Town  or  v.   York,  in  the  County  of 

v.n   Hall,    Bergi  .venue, 

Street,   in   said    town,   on 
SDAY,   TliL    NINETEENTH    DAY   OF   FEB- 
RUARY,     1907,      M     r.lUHl     O'CLOCK     P.     M., 
for   tl  lie   of   Two    Hundred 

Thou-  lollara   in    bonds   ol 

:  authority  of  the 
ture  of  N  y    entitled  ". 

incorporated     Cities,     Towns. 

and    Boroughs  of  this   State  to  fund 

their  and    their    matured 

approved    March    23rd, 

'led  by  Chapter  3  of  the  Li 

and  by  virtue  of  an  ordinance  for  that  pur- 

:dopted  by  the  Town  Council  of  said  town 

on  Februa 

I  for  the  purpose  of 
ement 
t  aid  town  w  hich  have  ma- 

le and  unpaid  in  de- 

■  ach,  dated 
7.    and    become    due   and    payable 

at  the 
a  nt   per  a 
nay  be  either 
I  or  coup 

1   1)>-  delivered   Ma;  7,  at 

the  o  on  payment  of 

I 

■  1  I 

bank  or  trust  i 

of  the  s 


comi 


account , 

at    the 
rtalned 
illed  to  t 

■ 
JtA.     All 

herein 

■ 
the  rlirht  to  reject  any 
I  bids  If  deemed  for  the  Interests  of  tl, 

By  order  of  the  Town  Council. 

JAMES   L.    UOf. 

Town  Clerk. 


and  the 


ERVIN    &    COMPANY, 

BANKERS, 

Member   * New  York  8tock  Exchange, 

I  Philadelphia  Stock  Exchange. 

BO\ns      FOR       INVEST  THE  NT 


43  Exchange  Place, 
New  York. 


Drexel  Building. 
Philadelphia. 


NE^JLOAN^. 
0100,000 

Town  of  Greenwich,  Conn,, 

High  School  4%  Bonds. 

Scaled  proposals  will  be  received  at  The  Green- 
Trust ,   Loan    &   Deposit   Company,   In  said 
.vich,  until   12  o'clock  noon,   FEBRUARY 
15TH,    1907,   for   the   purchase   of   $101    000 
coupon      bonds,     denomination     $500,     payable 
July  1st,  1935,  interest  payable  January  1st 
July    1st   In   eaeli   year,    Issued    by   the   Town    ol 
v.ich    pur  uant    to    a    Special    Act    of   the 
General  Assembly  of  the  State  ol  Connecticut. 

Bids  will  be  .  ■  or  all  or  any  part  of  the 

lot  not  less  than  510,000  In  amount. 

A  certified  check,  if  bid  Is  for  entire    lot,  of 
$1,000,  if  bid  is  for  less  than  entire  lot,  of  I 
principal  of  bonds  bid  for,  payable  to  the  order 
of  the   Treasurer  of  the   Town  o:  ch,   to 

accompany  all  bids,  and  to  be  forfeited   in  case 
of  purchaser  to  comply  with   his   bid. 
Purchasers    to   pay   in   addition   to   bid   accrued 
inter- 
Bonds    to    be    paid   for   and    delivered   at 
Conn  February  25th,  Hiu?. 

i  any  and  all  bl 

Address  all  bids  to  Th'  ch    Civ   I     Loan 

&  Dei  orse  plalnlj   on  the 

envelope  the  hool  B 

Further   information   given    by   said   Company 
upon  applicati' 

reenwich,  Connecticut,  January  15th, 
1907. 

silas  n.  RH  i  ctmen  of 

.].  ALBER'  OOD,     I    the  Town  of 

CHARLES  F.  All  J    Greenwich. 


INVESTMENT  BONDS 

Lint*  upon  reqneat. 

Denison  &  Farnsworth, 

BOS'roN 

CLEVELAND  and  PHILADEL  PHIA 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16   Congress   Street.    Boston. 

.!«  MAMMAL    MTtlKKT.  NEW    YOttK. 

S^ATF    PIT?  *   R*IIR04I»    BONO*. 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  Mtenl-D  nl  •■     I  I  l    rt. Or   Ith    graphed,  or  part- 
ly printed  fn  m  type,    if  the  inner,  then  oan  be 

DELIVERED    IN   FEW    DAYS 

<  ►  r  tflcal  I  ■  '   '     I"H'   manner,   .,r  mrllv 

in  hi  and  nan  ijr  print  «•<! 

ALBERT  B.  KING  Sc  CO.,  2Cb  Broadway,  N.  Y, 


NEW  LOANS. 

^25,000 

City  of  Stamford,  Conn. 

4%  R    FUNDI  WC  BONDS. 

Sealed  proposals  will  bi  ed  by  the  City 

Treasurer,    William    N.    TravJ  City    of 

Stamford,  Connecticut,  until   l-  o'clock  M.,  on 
the  26TH   DAY  OF  FEBRUARY,  1907. 

Bonds   are   of   SI, 000    denomination    and   bear 
Interest  at  the  rate  <>'  4         >   ■       mum,   payable 
ttually  In  Stam- 

ford, Conn.,  and  will  mature  In  thirty  5  ears. 

All  proposals  musi  y  a  certi- 

fied check    to  the  amount  of  2%  of  the  sum  of 
the  bid,  payable  to  the  ■  ord.      Bids 

will  be  opened  bj    the  CH 

Hall  on  tne  26th  day  of  February,  i  :•  M. 

No  bid  will  be  Ci  par. 

Citv  reserves  right  to  reject  I  all  bids. 

WILLIAM  X.  TRAVIS 


Mac  Donald,  McCoy  &  Oo,, 

MUNICIPAL     AND    CORPORATION 

BONDS. 

i8i  La  Salle  Street,  Chicago. 


MUNICIPAL  AND  RAILROAD 
BO     DS. 

LI8T  ON  APPLICATION. 

SEASONGrOOD  &  M  A  f ER 

Mercantile  Library   Kall<Hng. 


Specialist*  in  New  Jersey  Securities. 

EISELE  &  KING, 
BANKERS, 

Members  of  New  fork  and  1'hdndelphla 
I         iues. 


PrlVBID  Wlre- 
N.Y.  ind  1'hll   ilelphU. 


7.>7-7"»!»   llr..ii<l  Ml  . 
Nr  Vl'AltK. 


Established  iss.v 


H.  C    Spcer  &  ^ons  Co. 

First  \:i1.  Ila    k  Huildi    ir.  Cliicujro 

BONDS, 


CITY    COUNTY 


AND   TOWNSHIP    =■ 
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5%  high           ■!  I*  ill-                I  to  1  he   Win.   R,  Co. 

of  i'.i  -■■  -i  l'"i  i  o  i  Jan.  L6  (V.  i  I,  p.  arly 

on  Jan.  L5  from  L912  to  1926  inclusive  and  nol  from  1913  to 
1927  as  first  reported. 

Tynlall  School  District  (P.  0.  Tyndall),  Bonhomme 
Caunty,  S.  D.  -Bonds  Voted  -Bond  Offering.  This  district 
on  Jan.  30  authorized  ths  issuan  oi  L5,000  5%  school- 
building  bonds  by  a  vote  of  91  to  L3.  Maturity  $5,000  in 
fifteen  years  and  910,000  in  twenty  v-.im.  Proposals  for 
these  securities  will  I)"  received  al  any  time. 

Union  County  (P.  O.  New  Albany),  Miss.— Bond  Sale. — 
This  cfiu  iiy  has  awarded  the  $4,500  6%  Kings  Creek  Swamp 
Land  District  No.  l  bonds , mention  of  which  was  made  in 
V.  83,  p.  L371,  to  W.  P.  Wiseman  of  New  Albany. 

Vancouver,  B.  C. — Debenture  Sale. — On  Jan.  17  the 
$315,825  30  4%  coupon  debentures  described  in  V.  8&, 
p.  ir).")2,  were  awarded  to  J.  F.  Eelliwell  of  Vancouver  at 
95.07  and  accrued  interest.  Bids  wen;  also  received  from 
Wood,  Gundy  &  Co.  of  Toronto  and  Geo.  H.  Tilden  &  Co. 
of  Seattle. 

Washington  Courthouse,  Fayette  County,  Ohio. — Bond 
Sale. — On  Feb.  2  the  $6,500  4%  l-13-year  (serial)  coupon 
city-hall  bonds  a  description  of  which  was  given  in  V.  84, 
p.  122,  were  awarded  to  the  Commercial  Bank  of  Washington 
Courthouse  for  SB, 595  95,  the  price  thus  being  101.476— a 
basis  of  about  3.759%.     There  were  ten  bids  received. 

Wayne  County  (P.  O.  Wooster),  Ohio. — Bond  Sale. — On 
Feb.  1  the  four  issues  of  4%  coupon  ditch  bonds  aggregating 
$13,100  and  described  in  V.  84,  p.  176,  were  awarded, 
$12,200  to  the  Citizens'  Bank  of  Wooster  and  $900  to  S.  D. 
Hume  of  Wooster.  A  bid  was  also  received  from  George  W. 
Spangler  of  Wooster. 

West  New  York,  Hudson  County,  N.  J.— Bond  Offering.— 
Attention  is  called  to  the  official  advertisement  elsewhere  in 
this  Department  of  the  offering  on  Feb.  19  of  $200,000  4^% 
coupon  or  registered  improvement-certificate  funding  bonds. 
Proposals  will  be  received  until  8  p.  m.  on  that  day  by  the 
Town  Council.     Authority  ,  an  Act  of  the  Legislature  ap- 


proved March  23  1899,  as  amended  by  Chapter  3,  Laws  of- 
1901;  also  ordinance  adopted  by  the  Town  Council  on  Feb.  5 
L907.  Denomination  $1,000.  Date  May  1  1907.  Interest 
semi-annual.  .Maturity  thirty  years.  A  deposit  of  $5,000, 
either  in  money  or  certified  check  on  some  responsible  bank 
or  trust  company, and  payable  to  the  Town  Treasurer,  is 
required  with  each  bid.  Conditional  bids  will  not  be  con- 
sidered. Bonds  will  be  delivered  May  1.  James  L.  Wolfe 
is  Town  Clerk. 

White  Plains,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  Until  8  p.  m.  Feb.  20  by  the  Board  of  Trustees, 
John  J.  Brown,  President,  for  the  following: 

$21,000  4%  sidewalk  assessment  certificates  of  Indebtedness.  Authority 

Maturity  Feb.  1  1912. 

Authority  Chapter  769, 


Chap  Laws  oi  1866. 

3,000  i%  water  bonds.     Maturity  Feb.  l  1937. 
Laws  ol  18  16. 


Denomination  81,000.  interest,  semi-annual.  Certified 
check  on  a  State  or  national  bank  or  trust  company  for  5% 
of  the  amount  bid  is  required. 

White  Plains  Union  Free  School  District  No.  1  (P.  O. 
White  Plains,  Westchester  County^,  N.  Y. — Bonds  Xot  Sold 
— Bond  Offering.  —  No  award  was  made  on  Jan.  29  of  the 
$150,000  4%  bonds  described  in  V.  84,  p.  177.  Proposals 
are  again  asked  for  these  bonds  and  will  be  received  this  time 
until  March  5. 

Woodland,  Yolo  County,  Cal. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.,  Feb.  18,  by  Chas.  W.  Pickard, 
City  Clerk,  for  $20,000  5%  gold  coupon  water-works  and 
sewer-system-extension  bonds.  Authority  Chapter  32, 
Statutes  of  1901.  Denomination  S500.  Date  Nov.  1  1906. 
Interest  semi-annually  in  Woodland.  Maturity  $500  yearly 
on  the  first  Monday  in  November  from  1907  to  1946  inclusive. 
Bonds  are  exempt  from  all  taxes.  Certified  check  for  10% 
of  the  amount  bid,  pa}^able  to  the  City  Treasurer,  is  required 

Yatesville,  Upson  County,  Ga. — Bond  Sale. — This  town 
has  awarded  the  $4,000  6%  coupon  school-building  bonds 
offered  on  Jan.  1  to  Dr.  E.  A.  Flewellen  of  The  Rock,  Ga., 
at  106.25.  See  V.  83,  p.  1492,  for  description  of  these 
securities. 


INVESTMENTS. 

H.  W.  NOBLE  &  COMPANY, 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 


Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and    Higb-Grade    Public    Service 
Securities 

Correspondence  Solicited 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

AND  BONDS 

CORPORATION  ) 

205  La  Salle  Street,  CHICAGO 


Atlantic  Mutual  Insurance  Company  Scrip 
of  All  Years  Bougbt  and  Sold. 


JOHN  M,  GILLESPIE, 

Boom  No.  518  Atlantic  Building, 
49-51  Wall  Street,  NEW    YORK. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22d,  1907. 

T  le  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  31st  of  December,  1906. 

Premiums  on  Marine  Risks  from  1st  January,  1906,  to  31st  December,  1906 

Premiums  on  Policies  not  marked  oil  1st  January,  1906 


$3,190 
582, 


241  67 
191  98 


Total  Marine  Premiums -      $3,772,433  65 


Premiums  marked  ofT  from  1st  January,   1906,  to  31st  December,   1906 $3,081,714  32 

Interest  received  during  the  year $356,457  98 

Rent,  less  Taxes  and  Expenses 125,501  85       $481,959  83 


Losses  paid  during  the  year  which  were  estimated  in  1905 

and  previous  years $309,817  14 

Losses  occurred,  estimated  and  paid  in  1906 1,009.224  32   $1,319,041  46 


Less   Salvages $107,176  57 

Re-insurances    150,190  74 


257,367  31 
$1,061,674  15 


Returns  of  Premiums $62,411  11 

Expenses,   including   officers'   salaries  and   clerks'   compensation,   sta- 
tionery, newspapers,  advertisements,  etc..    $344,098  27 

The  Company  has  the  following   Assets,  viz.: 

United  States  and  State  of  New  York  Stock',  City.  Bank  and  other  Securities $5,697 

Special  deposits  in  Banks  and  Trust  Companies "_ 700 

Real   Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75.000  00       4,374 


Premium  notes  and  Bills  Receivable 

Cash  in    hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

countries 

Cash  In  bank 


1,191 

271 

502 


108  00 
966  67 

000  00 

,974  8S 

.142  54 
,631  68 


Aggregating $12,797 


823  .... 


A  dividend  of  Si\  ner  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  ".  e 
holders  thereof,  or  their  legal  •    pre      ttatl  on  and  after  Tuesday  the  Fifth  or  February  next. 

The  outstanding  certificates  of  the  Issue  of  l°nl  will  be  redeemed  and  paid  to  I 
or  their  legal  representatives,   on  and  after  Tuesday  the  fifth  of  February 
all  interest,  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and   car 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  ear  led  premiums  of  the  v  for  the 

year  ending  31st   December,   1906,  for  which,   upon  application,  certificates  will  be  in  and 

after  Tuesday  the  seventh  of  May  next. 

By   orde-   of    the   Board, 

O.    STANTON   FLOYD-JONES.   Secretary. 


GTJSTAV  AMSINCK, 
FRANCIS  M.    BACON, 
JOHN   N.    BEACH. 
WILLIAM   B.    BOULTON, 
VERNON  H.    BROWY. 
WALDRON   P.    BROWN, 
JOSEPH    H.    CHAPMAN, 
GEORGE  C.  CT.  VRK, 
CLEVELAND  H.  DODGE, 
CORNELIUS   ELDERT, 
RICHARD  H.  EWART, 


TRUSTEES. 

HERBERT   L.   GRIGGS, 
CLEMVNT   A.    GRISCOM, 
ANSON    W.    HARD, 
MORRIS   K.   JESUP. 
1        VIS  CASS  LED  YARD, 
1     :  W'CIS   IT.    LEGGETT. 
CH  \RLES  D. 
L'-VNDER  N 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,S45,0S3,929,  against  83,058,442,461  last  week  and 
$2,9S1,107,375  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  ending  February  16. 

1907. 

moo. 

Per 
Cent. 

New  York _ 

SI  ,368 ,20 1.048 

67.482 
22.800.089 

190.87  1. .-,74 

$1,522,757,667 
144,52  1  981 
105.!' 

23,012  756 
167,< 

49.4S 

17.1,. 

— 10.1 

Boston 

— 4.1 

Philadelphia  _ . . 

— 8.7 

Baltimore 

— 0.9 

Chicago  .  .                                        

+  13.9 

St.   I..:;- 

+  12.7 

New  Orleans 

— 8.2 

Seven  cl 

SI  ,888,901, 027 

■  i    186 

S2 ,030,557    !     , 
360 

— 7.0 

Other  cities.  5  d 

+  10.7 

5  days 

S2.287.S72.513 
557,211.416 

$2,390,065,157 
50D.  1  12  - 

—4.3 

All  cities,  1  day _ 

— 5.6 

Total  all  cities  lor  week 

$2 ,845 .083 ,929 

S2, 981, 107 ,375 

—4.6 

for  the  week  covered  by  the  above  will  be 
given   next     -  We    cannot   furnish    them    to-day , 

clearing  le  up  by  the  clearing  houses  at  noon  on 

Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 
We  present  below  our  usual  detailed  figures  for  the  previous 
wee':  returns  for  the  period  ending  with  Satur- 

day noon,  February  9,  and  the  results  for  the  corresponding 
week  in  1901.  1905  and  1904  arc  also  given.     Contrasted  with 
the  week  of   1906  the  total  for  the  whole  country  sh< 
a  loss  "n-     Outside  of  New  York  the  increa 

1906  is  6.3%. 
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le 

ike  City... 

md 

i  acoma 
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ia    
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"(I 

San  Jose 

Total  Pacific. 
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Omaha 
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I.  oth.Wcst. 
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li'.'.i.: 
7,6; 

3,5  : 

1,645.521 
1,791 
1,523 
1.032,353 

5S9.5SI) 

509.7661 

191,1  12,080] 

234.337,313 
26.972,750 

16.076,462 

13.016.248 

11.658,258 

8.341,015 

.-...-)  50. 000 

4,2211.17-' 

2,910,921 

2.419.733 

2.019.919 

1.693,459 

1.129.972 

975,829 

817,296 

778,329 

792,697 

527,535 

571.304 

627.000 

462.876 

533,482 

437.409 

472.571 

487,191 

356.272 

310.332 

250,000 

149,304 


D«  . 


338.901 

47,680 
13,573 

7.915 

5.331 

5,313 

4,229 

4,124 

751 

426 

404 

3,613 


s 

0.600 
10 
2.27 

1,990.163 
1,604,040 
1,38; 

538,812 
170  012 

183.832,025 

215.199.584 
24.794,250 
14,260,818 
11,555,194 

9,907,476 

6.107,082 

5.628.400 

3.918.132 

3,394.778 

2,049,154 

1,990.104 

1,486.717 

970.256 

825.385 

997.613 

717.653 

695,255 

.-,19.010 

•161,296 

458,400 

426,735 

410.634 

11  1,594 

395,091 

292,642 

263,504 

217.688 

198,000 

123.598 

oils." 

37.309.402: 
10,814,123 
10.03 
6,370 
11.556 
lb. 427 
12,561 
805.564 

'  .660 
1  7  1  Not  included 
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649 
,791 

463 
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•ii  i 
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—1.0 
+  10.0 
+  11.2 
—  17.3 
+  11.8 
+  10.0 

—9.2 

+9.4 
+  11.2 
+  25.5 

+  4.0 

+8.9 

+  8.8 
+  12.8 
+  12.6 
+  17.7 
+  30.2 

—1.4 

+  7.9 
—14.3 
+  1S.1 

+  1.5 
+  13.9 
+  16.5 
+  18.2 
—18.1 

+  8.5 
+  14.0 

+  1.6 
+  23.8 

+3.7 

+8.5 
+  28.0 

+  5  5 
+  19.6 
+  06.5 
+35.2 
+  42.6 
+  12.6 
+  20.8 
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+  9.7 
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+  6.S 
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In  total 
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19,041 
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+  0.5 
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154 
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+  1.1 
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+0.2 
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6.95  1.60" 

3,08 

63,812 
1,494 
1,19 

488,929 

0 
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152,230.067 


20,882 

10.104 
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5,913 
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1.425 
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822 
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.so!) 
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450.964 
453,800 

567.719 
342.771 
326,220 
304,815 
330,062 
279.239 
208,069 
178,722 
90.037 


275.489.771 

20,836,840 
7,709,841 

4.336.170 

3,1  ! 

3.57 

2,565.518 

2,467,634 
376.468 
634,489 
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4.0, 
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1.052 
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134,760.606 
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12,015,231 
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9,024.838 

6,067.457 

3.952.500 

2.0S7.724 

2,331,589 

1.930,538 

1.510.011 

1,107.250 

751,650 

786,318 

473.124 

722,872 


469,734 
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455.636 
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25,809,856 
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564,215 

630,578 

253,298 


46,848.252 
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4.340.824 
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THE  FINANCIAL  SITUATION. 

Several  plans  of  various  degrees  of  usefulness  for 
relieving  the  money  market  and  so  stimulating  busi- 
ness have  been  made  public  this  week.  Among  the 
quite  unexpectedly  on  Monday  Secretary  Shaw,  to  pro- 
vide against  a  close  money  market  during  these 
last  days  of  his  official  life  inasmuch  also  as  Govern- 
ment income  is  large  and  accumulating  in  the  Sub- 
Treasury — advertised  that  he  would  purchase  $25,- 
000,000  of  the  4%  bonds  due  July  1  at  101^  flat. 
Few  expect  that  the  amount  of  the  offer  will  be  ac- 
cepted. That  view  seems  to  be  sound,  inasmuch  as 
Mr.  Shaw  under  date  of  Dec.  10  made  an  offer  to  buy 
$10,000,000  of  the  same  issue  of  bonds  at  101  for  regis- 
tered and  102  for  coupons,  and  only  got  $2,867,550. 
Now,  notwithstanding  his  bid  is  a  trifle  higher,  yet, 
as  thereareonly  about  113  millions  of  the  bonds  out- 
standing, of  which  the  public  (savings  banks,  in- 
dividuals, &c.)  hold  about  76  millions,  leaving  about 
37  millions  on  deposit  in  the  Treasury  as  security 
for  circulation,  the  chances  of  relieving  the  money 
market  to  any  considerable  extent  through  this  device 
does  not  look  promising. 

Whether  Mr.  Shaw  will  let  affairs  drift  until  he  va- 
cates the  Treasury  Department,  with  this  offer  out- 
standing, but  otherwise  affording  no  relief  from  the  ac- 
cumulating Government  revenue,  or  help  to  the  banks 
in  the  effort  to  return  the  6  millions  of  deposits  called, 
remains  an  unsolved  problem.  Such  a  course  as  that 
has  not  been  the  Secretary's  method.  Hitherto  he  has 
yielded  to  circumstances  and  always  had  a  scheme  of 
his  own  up  his  sleeve  to  avert  any  severe  strain,  and 
in  that  work  his  mind  has  proved  a  highly  fertile  one. 
The  most  notable  decision  within  his  official  life 
was  the  one  he  reached  in  September  1903  ("Chron- 
icle," page  471).  Withdrawals  of  Treasury  cash  up 
to  that  time  had  been  based  on  the  Constitutional 
provision  that  "no  money  shall  be  drawn  from  the 
Treasury  but  in  consequence  of  appropriations  made 
by  law."  (United  States  Constitution,  Article  1, 
Sec.  9,  Sub-Sec.  6.)  This  provision  was  always 
assumed  to  mean  that  all  Government  revenue,  internal 
as  well  as  custom  dues,  once  in  the  Treasury  was  to 
stay  there  until  an  appropriation  authorizing  its  with- 
drawal had  been  passed.  The  nullifying  of  this  con- 
clusion was  reached  through  the  Secretary  putting  a 
surprising  interpretation  on  two  sections  of  the  United 
States  Revised  Statutes — interpretations  which  he 
held  justified  the  assumption  that  all  depositary 
banks  are  a  part  of  the  Treasury.  Hence  not  only 
"the  rooms  in  the  Treasury  building"  but  "such  other 
apartments  as  are  provided  as  places  of  deposit  of  the 
public  money  become  a  part  of  the  Treasury  of  the 
United  States."  In  reaching  the  foregoing  a  section 
was  added  from  the  law  of  1864  which  reads  that  "all 
national  banking  associations  designated  for  that 
purpose  by  the  Secretary  of  the  Treasury  shall  be  de- 
positaries of  public  money  and  financial  agents  of  the 
Government, "&c.  These  provisions  taken  together  Sec- 
re  tar}^  Shaw  held  were  sufficient  to  justify  the  assump- 
tion that  designated  depositaries  were  as  much  a  part 
of  the  Treasury  as  the  Treasury  Building  atWashington. 


The  Senate  Finance  Committee,  through  its  chair- 
man, Senator  Aldrich,  reported  on  Wednesday  in  a 
modified  form  the  currency  bill  which  passed  the  House 


year,  It  doe-  not  cover  all  the  features  we  could 
wish,  but  contains  provision  for  the  rectification  of 
several  of  the  more  needful  and  practical  points  which, 
when  enacted,  will  remove  much  of  the  friction  now 
attendant  upon  the  operation  of  our  currency  system. 
The  first  provision,  if  correctly  reported  by  the  press, 
is  the  least  desirable;  it  adopts  the  House  bill  provision 
to  replace  the  $10  silver  certificates  by  gold  certificates 
of  the  same  denomination.  We  object  to  this  change 
because  it  keeps  alive  the  silver  certificate.  The  note 
was  objectionable  enough  when  it  had  silver  bullion 
back  of  it;  but  when  the  seignorage  was  coined  and  the 
silver  certificate  became  to  that  extent  a  silver  dollar 
currency,  it  seems  out  of  character  to  turn  the  thing 
suddenly  into  a  gold  note  and  keep  the  silver  dollar 
still  alive.  If  the  same  Act  directed  that  the  silver 
dollars  representing  those  certificates  be  sold  for  silver 
bullion,  to  that  extent  the  Treasury  would  have  taken 
a  start  towards  correcting  our  many-sided  currency 
system.  Instead  of  that,  the  $10  silver  certificates 
retired  are  to  be  continued  in  existence — turned  into 
$1  and  $2  bills. 

A  subsequent  part  of  the  proposed  Act  provide.-,  in 
order  to  relieve  a  scarcity  of  small  bills,  that  whenever 
and  so  long  as  silver  certificates  of  the  denominations  of 
one  dollar,  two  dollars  and  five  dollars  shall  be,  in  the 
opinion  of  the  Secretary  of  the  Treasury  insufficient 
to  meet  the  public  demand,  he  is  authorized  to  issue 
United  States  notes  of  the  denominations  of  one  dollar , 
two  dollars  and  five  dollars,  and  upon  the  issue  of  such 
notes  of  such  denominations  an  equal  amount  of  United 
States  notes  of  higher  denominations  shall  be  retired 
and  canceled. 

The  Senate  Committee  also  added  another  amend- 
ment making  all  national  banking  associations  desig- 
nated for  that  purpose  by  the  Secretary  of  the  Treasury 
to  be  depositaries  of  public  money  under  such  regula- 
tions as  may  be  prescribed  by  the  Secretary,  and  after 
being  so  appointed  that  they  may  be  employed  as 
financial  agents  of  the  Government.  Every  association 
so  designated  as  receiver  or  depositary  of  the  public 
money  shall  take  and  receive  at  par  all  the  national 
currency  bills  by  whatever  association  issued  which  have 
been  paid  into  the  Government  for  internal  revenue  or 
for  customs  clues.  The  committee  likewise  in- 
creased the  aggregate  of  national  bank  notes 
that  may  be  withdrawn  in  any  one  month 
from  $3,000,000  to  $9,000,000;  and,  with  consent  of 
the  Comptroller  of  the  Currency  and  approval  of  the 
Secretary  of  the  Treasury,  with  such  withdrawal  a 
proportionate  amount  of  the  bonds  held  as  security  for 
circulating  notes  may  also  be  taken  out  of  the  Treasury . 


We  called  attention  a  week  ago  to  the  unusual  cir- 
cumstance that  there  was  an  entire  absence  of  any 
derangement  in  the  London  financial  markets,  not- 
withstanding the  renewal  in  greater  volume  that  week 
of  the  export  of  gold  from  London  to  Xew  York. 
Furthermore,  not  only  did  the  movement  not  excite 
any  apprehensions  at  the  British  capital,  as  evidenced 
in  the  unchanged  open  market  discount  rates,  but  this 
same  serenity  was  also  shown  in  the  maintenance  of 
the  normal  price  of  77  shillings  9^  pence  per  ounce 
for  gold  bars  not  only  by  the  Bank  but  also  by  the 
bullion  dealers,  while  the  week's  consignment  from 
South  Africa  was  about  equally  divided  between  the 
Bank,  the  India  Council  and  the  representatives  of 


Feb.  16  1907.] 


TIIK  CHRONICLE 


:r>7 


American  bankers.     This  week  the  cable  annoum 
that  a  somewhat  unique  incident  is  reported  to  hi 
occurred  in  London  on  Monday  in  connection  with  the 
bidding  for  the  13,000,000  South  African  gold  which 
was  then  offered  in  the  bullion  market.     Representa- 
tives of  American  gold  importers  are  said  to  have 
made  arrangements  to  purchase  a  considerable  pari 
of  that  offering;  the  Bank  was  also  prepared  actively  to 
bill  for  the  metal.     Conditions  of  a  more  or  less  un- 
settling character  seem  to  have  induced  the  Bank 
1    gland  Governors  to  secure  for  that  institution,  if 
possible,  all  the  gold  offered.     The  Governors  wi 
apparently  unwilling  to  resort    to  active  bidding  for 
the  metal  against   other  interests  which  were  sec' 
to  procure  it:  such  a  course  might  have  unduly  i 
vanced  the  price,  possibly  to  the  prejudice  oi  bant 
identified  with  operations  that  depended  upon  a  com- 
paratively free  movement  of  the  metal.    Accordingly, 
the  Bank's  representatives  are  said  to  have  approached 
those  oi  the  an  importers  with  a  reques 

they  refrain  from  bidding,  thus  permitting  the  Bank 
to  secure  the  gold:  such  request  was  acceded  to  and 
the  Bank  bought  the  bulk  of  the  consignment. 

This  incident,  if  correct  as  stated, is  noteworthy  be- 
cause of  the  reported  solicitation  by  the  Bank  of  non- 
interference with  its  effort  to  procure  the  gold;  under 
ordinary  conditions  the  Bank  would  doubtless  have 
acted  independently  and  bid  for  the  metal  regardless 
of  the  effect  of  such  bidding  upon  the  market  p i  i 
If  the  course  which  the  Bank  took  can  be  regarded  as 
indicative  of  a  purpose  to  keep  the  export  movement 
to  New  York  or  elsewhere  comparatively  free  or  un- 
obstructed by  a  resort  to  the  usual  restrictive  devices, 
it  may.  if  such  purpose  shall  not  be  changed,  result  in 
our  importers  obtaining,  in  the  aggregate,  a  consider- 
able volume  of  the  metal,  so  long  as  extraordinary 
measures  shall  not  be  taken  to  export  the  gold  for  mere 
profit.  It  is  still  a  conspicuous  fact  that  the  price  of 
bars  and  of  American  coin  has  been  but  slightly 
changed;  on  Monday,  when  the  bid  quotation  was  re- 
corded, an  advance  of  only  y%  of  a  penny  per  on 
was  made.  This  would  seem  to  show  that  the  bullion 
dealers  are  still  in  accord  with  the  Bank  in  the  policy  of 
maintenance  of  a  free  movement  of  the  metal.  There 
of  course  the  possibility  of  the  development  of  a 
tuation  which  may  compel  the  Bank  to  change  its 
policy  and  impose  restrictions.  At  the  moment, 
however,  the  Bank  is  exercising  forbearance;  so  l< 

terican  importers  shall  be  equally  indulgent,  the  gold 
movement  will  he  attended  with  a  minimum  of  friction. 


Much  space  is  being  given  in  the  daily  papers  to  the 
is  which  \V.  H .  Mallock,  the  Engl 
writer  on  social  and  economic  topics,  is  delivering 

lumbia   University  under  the  auspices  of  t! 
tional  Civic  federation.     The  lectures  deserve  all  the 
prominence  that  is  being  accorded   to  them.     Tl 

al  with  one  of  the  live  problems  of  the  and  do 

it  in  an  intelligent,  rational  way.     The  trend  of  the 
time-  is  in  the  direction  of  the  assumption  of  new  and 

increased   functions   by    government — the   i         tion 
to  the  central  authority  of  things  previously 

private    initiative    and     under    private    control — a 

deseei  sialism  is  only  anot 

.Moreover,    the    endeavor    id 
earners  that  only  through    socialism  cm  t; 
the  full  measure  of  their  independence.      Mr.  Mai!' 


-  very  happy  in  the  way  he  dispo  'lie  old-time 

fallacy,  so  deep  rooted,  that  manual  labor  is  the  only 
producer  o\    wealth.     In   refilling   thi  a,   he 

points   out    that    a    given    population    under   modern 
conditions  will  produce,  say,   two,   Mine,  loin-  or  five 
times  the  amount  of  wealth  thai  a  similar  popul 
produced  150  years  ago.     This  beii  how  is  the 

change  to  be  explained  on  the  theory  that   the 
unction  of  wealth  depends   alone  upon  manual  la 

In  other  words,   if  the  only  agency  in   the  creation  of 

wealth  is  ordinary  labor,  why  do  a  thousand  laborers 
working  in  the  year  1907  produce  so  incomparably 
more  than  they  produced  working,  say,  in  i 
1700?  The  socialist  answers  that  knowledge  has  in- 
creased, that  methods  of  production  have  impro 
and  that  average  labor  has  thus  become  indefinitely 
more  productive. 

But  Mr.  Mallock  well  states  that  to  say  this  is  only 
ing  the  question.  To  what  is  this  increase  of 
.ledge  and  these  improvements  of  method  due? 
Are  they  due  to  average  manual  labor  itself?  Are  they 
due  to  manual  labor  in  any  sense?  In  seeking  an  an- 
swer, Mr.  Mallock  takes  up  the  theories  that  have  been 
advanced  in  the  past  to  explain  the  wonderful  improve- 
ment established.  Ruskin  explains  the  advance  of 
labor  from  its  lowest  to  its  highest  efficiency  by  the 
gradual  development  of  skill.  Mr.  Mallock  thinks 
Ruskin's  definition  of  skill  admirable,  but  it  does  not 
cover  the  case.  In  skill  as  defined  by  Ruskin  we  no 
doubt  have  a  correct  explanation  of  howr  labor  in  some 
cases  produces  products  whose  value  is  great  wdiile  in 
others  it  produces  products  whose  value  is  relatively 
infinitesimal.  But  the  products  whose  value  is  due 
to  exceptional  skill,  though  they  form  a  portion  of  the 
wealth  of  the  modern  world,  are  not  typical  of  it. 
The  distinctive  feature  of  modern  wealth — produc- 
tion— is  the  multiplication  of  goods  relatively  to  the 
time  spent  in  producing  them  and  the  consequent 
cheapening  of  each  article  individually. 

The  answer  of  Adam  Smith  he  regards  as  more  to 
the  point.  That  writer,  in  his  "Wealth  of  Nations," 
contended  that  in  all  progressive  communities  the  chief 
cause  enhancing  the  productive  power  of  the  indi- 
vidual laborer  is  not  the  development  among  some  of 
faculties  that  are  above  the  average,  but  a  more  ef- 
fective development  of  powers  common  to  all  by  the 
fact  that  labor  is  divided  so  that  a  man  by  devoting 
his  life  to  the  performance  of  one  operation  acquires 
a  manual  dexterity  otherwise  beyond  his  reach.  But 
Mr.  Mallock  urges  that  this  simple  division  of  labor 
takes  us  but  a  very  little  way  in  the  history  of  indust  rial 
progress.  The  secret  of  modern  production  re 
in  two  factors.  One  of  these  is  the  development  6i 
machinery.  The  other  is  the  increasing  application 
of  exceptional  intelligence,  knowledge  and 
not   to  the  manual  labor  of  those  who  po  these 

'tional    qualifications,    but     to    the    direction    and 

co-ordination  of  the  varii  'individual  operations 

i, to  which  the  manual  labor  <>'  on  an  increas- 

cah  div  des  it-'  If.     I  >!ii-  latter  factor  that, 

the  developn tei it  of  mode lai  machinery  is  itself  due. 

Mr.   Mallock  givi  imple  illustration  of  the 

omic  fund  ion*  of  a  man'  •  i'ii'  I  and  knowl- 

m   directing   labor,   not   of    hi    ow n  hand-,  hut 

of   the   hand-   of  others,   I  I  :i   printed      hook. 

The  Labor  of  tl  and  tie-  paper-makers  is  the 

am.-  in  kind  ami  quality  whether  the  hook  be  a  work 
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offgenius  or  a  mere  compilation  of  unreadable  non- 
sense— whether  thousand*  of  people  want  to  read  it 
or  nobody.  What  makes  the  book  valuable,  if  it 
be  valuable,  is  its  contents,  and  these  are  whollyjinde- 
pendent  of  the  manual  labor  spent  upon  the  book, 
but  come  wholly  from  the  author's  mind.  Similarly, 
when  any  great  mass  of  modern  machinery  is  con- 
structed which  [involves  the  co-operation  of  thous- 
ands of  manual  laborers,  the  same  situation  repeats 
itself.  The  machinery  is  an  agent  of  production  and 
increases  the  world's  wealth,  not  because  the  parts  are 
made  with  sufficient  manual  skill — for  the  highest 
skill  may  be  employed  in  the  production  of  mechanisms 
that  are  futile — but  because  each  of  its  parts  is  fash- 
ioned in  accordance  with  the  orders  of  some  master 
mind  which  directs  and  co-ordinates  each  minutest 
movement  made  by  the  arms  and  hands  of  every  one 
of  the  manual  laborers.  It  is  to  the  direction  of  labor 
on  the  part  of  exceptional  men,  and  not  to  labor  it- 
self, that  all  the  augmented  wealth  of  the  modern 
world  is  due. 

It  appears  to  us  that  no  exception  can  be  taken 
either  to  the  reasoning  or  the  conclusions  of  this 
English  writer  on  economic  questions.  We  think  too 
that  thoughtful  students  will  agree  with  him  in  the 
statement  th^t  the  increasing  concentration  of  the  most 
active  and  powerful  minds  on  the  direction  of  manual 
effort,  as  now  carried  on,  is  without  parallel  in  the 
history  of  the  world.  Having  thus  established  that 
modern  wealth  is  due  not  to  labor  alone  but  also  to  the 
action  of  the  ability  by  which  labor  is  directed,  Mr. 
Mallock  proceeds  to  demolish  some  of  the  other  con- 
tentions of  the  socialists.  It  is  well  known  that,  con- 
currently with  their  demands  for  a  larger  share  in  the 
world's  products,  the  socialists  demand  a  radical 
change    in    the    wdiole    organization    of    production. 

They  demand  what  they  call  the  emancipation  of 
labor,  and  by  emancipation  of  labor  they  mean  eman- 
cipation from  what  they  have  been  taught  to  call 
wagedom.  But  if  all  production  were  organized  like 
a  State  post-office,  would  the  laborer,  asks  Mr.  Mal- 
lock, have  achieved  the  economic  freedom,  the  eman- 
cipation which  socialists  at  present  take  so  much 
pleasure  in  talking  about?  Nor  again  does  the  manner 
in  which  the  labor  of  the  State  employee  is  remunerated 
differ  in  any  way  from  the  wage  system  which  prevails 
in  a  private  firm.  Conformity  to  the  directions  given 
him  by  some  organizing  authority  is  the  condition  on 
which  this  remuneration  is  awarded  him.  Mr.  Mallock 
then  proceeds  to  show  that  two  coercive  systems — the 
corvee  system  which  prevailed  in  the  Middle  Ages  in 
France  and  the  slave  system — are  the  only  alternatives 
to  the  wage  system  that  have  been  found  workable 
in  the  whole  history  of  the  w7oi'ld.  Escape  from 
the  wage  system  would  mean  escape  into  one  of  these 
two  systems.  The  acceptance  of  either  would  mean 
escape  into  economic  slavery.  It  is  Mr.  Mallock's 
opinion  that  when  socialists  talk  about  emancipation 
and  economic  freedom ,  the  only  meaning  which  their 
language  can  really  bear  is  the  emancipation  of  the 
average  man  from  the  aid  and  guidance  that  is  in  any 
way  superior  to  his  own.  Either  the  wage  system 
must  continue  under  a  thin  verbal  disguise  or  universal 
slavery  must  be  put  in  its  stead. 


Iron  production  in  the  United  States  does  not  con- 
tinue to  increase  notwithstanding  the  demand  for  the 


metal  is  more  urgent  than  ever  before  in  the  country's 
history.  As  the  railroads  are  being  criticised  for  not 
having  expanded  their  facilities  sufficiently  fast  to 
keep  pace  with  the  country's  growth  in  business,  why 
would  it  not  be  equally  just  to  criticise  the  iron  pro- 
ducers for  not  having  increased  the  make  of  iron  on 
a  scale  to  equal  the  wonderful  expansion  in  the  con- 
sumption of  iron  ?  When  the  question  is  put  in  that 
form,  it  readily  becomes  apparent  that  both  the 
railroad  industry  and  the  iron  industry  have  been 
subject  to  influences  wholly  beyond  the  ordinary,  out 
of  which  there  has  developed  a  situation  which  could 
not  have  been  foreseen,  and  most  assuredly  could  not 
have  been  prepared  for.  With  reference  to  the  rail- 
roads, we  discuss  in  a  separate  article  on  a  subsequent 
page  their  responsibility  for  the  car  famine  and  freight 
congestion  which  has  grown  up.  Concerning  the  iron 
makers,  all  that  it  is  needful  to  say  is  that  if  in  1904, 
when  16,500,000  tons  of  iron  sufficed  to  meet  the 
country's  requirements,  it  could  have  been  foreseen 
that,  two  years  later,  in  1906,  26,500,000  tons  would 
be  insufficient  to  meet  such  requirements,  there  would, 
in  any  event,  not  have  been  time  enough  to  erect  the 
new  furnaces  needful  to  increase  the  country's  produc- 
tion beyond  thatjigure.  The  occasion'for  this  remark  is 
the  appearance  of  the  usual  monthly  statement  of  pro- 
duction in  the  "Iron  Age"  of  this  city.  Our  contem- 
porary observes  that  the  statistics  for  January  give 
little  indication  of  production  overtaking  consumption 
in  the  near  future.  The  output  of  iron  by  the  coke 
and  iron  furnaces,  it  is  pointed  out,  was  actually  less 
than  it  had  been  in  December,  or  2,205,607  gross 
tons,  as  against  2,235,306  tons.  Notwithstanding 
that  three  new  furnaces  were  blown  in — the  Josephine 
in  Pennsylvania,  Toledo  No.  2  in  Ohio,  and  Federal  in 
Illinois — and  that  the  total  of  furnaces  blown  in  was 
nine,  the  losses  were  greater  than  the  gains,  eleven 
furnaces  having  gone  out  of  blast.  Inability  to  get 
sufficient  coke,  it  appears,  also  interfered  with  pro- 
duction in  several  districts.  As  a  consequence,  the 
active  capacity  on  February  1  was  492,359  tons  a 
week  for  317  furnaces,  as  against  507,332  tons  a  week 
for  319  furnaces  active  on  January  1.  Of  course  it 
will  be  recognized  that  either  set  of  figures  represents 
an  output  of  iron  of  prodigious  extent.  The  point  of 
importance  is  that  in  our  growth  in  iron-making, 
under  the  tremendous  pressure  of  the  last  two  }'ears, 
we  have  reached  a  stage  where  further  additions  to 
output  must  necessarily  be  small.  The  "Age"  notes 
that  the  loss  in  output  as  compared  with  December 
was  at  the  plants  of  the  steel  works,  where  there  is 
the  greatest  incentive  to  increasing  the  product.  The 
make  of  iron  by  these  furnaces  of  the  steel  companies 
decreased  about  39,000  tons.  On  the  other  hand, 
the  so-called  merchant  furnaces  made  a  slight  gain 
upon  their  December  output,  adding  about  9,000  tons 
to  the  same . 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  were  }4  °f 
1%  higher  at  London  and  }4@>%  of  1%  at  Berlin  and 
Frankfort  and  %  of  1%  lower  at  Paris. 

The  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  a  decrease  in  the 
surplus  reserve  of  $9,2SS,285,  to  $3,345,875.  This 
resulted  from  a  loss  of  $12, 077,600  in  cash  less  a  de- 
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crease  of  12,789,375  in  reserve  requirements.     Loi 
were   expanded    $1,518,900   and    deposits   decreas 
$11,157,500.     There    was    an    arrival    on     Monday 
of  $480,651)    gold    from    London     and    of    $45,006 

from  Pari 


The  effects  of  the  unfavorable  bank  statement 
of  last  week  were  to  some  extent  counteracted 
by  the  announcement  on  Monday  by  Secre- 
tary Shaw  that  lie  would  purchase  $25,000,000 
4%  bonds  of  1907;  but  there  was  a  more  marked  im- 
provement in  sentiment  on  Wednesday  on  re{^ 
from  Washington  that  satisfactory  progress 
likely  to  he  made  in  Congress  with  the  hill  of  Senator 
Aldrieh.  which  provided  for  the  deposit  of  customs 
collections  in  depositary  hanks;  for  the  increase  in 
limit  of  hank-note  retirements  and  for  other  measures 
which  would  probably  augment  the  supply  of  currency 
for  business  requirements.  Later  in  the  week  calls  of 
loans  preparatory  to  the  surrender  on  Friday  through 
Xew  York  correspondents  of  interior  depositories,  of 
$6,000,000  public  funds,  contributed  to  a  firmer  tone 
for  call  money;  the  market  was  also  influenced  by  the 
news  that  offers  of  4%  bonds  for  redemption  had  thus 
far  been  but  $500,000,  indicating  only  slight  relief 
through  bond  purchases.  Time  loans  were  easier  and 
one  feature  was  the  liberal  offering  by  large  trust 
companies  of  six  months'  money  at  534%.  This 
seemed  to  fix  the  basis  for  other  maturities  and  con- 
siderable business  was  done  after  Wednesday. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  6% 
and  at  i"  2'  <  ■  averaging  about  4%%;  banks  and  trust 
companies  loaned  at  3%  as  the  minimum.  On  Mon- 
da)*  loans  were  at  6%  and  at  3%  with  the  bulk  of  the 
busine->  at  5%.  Tuesday  was  a  holiday.  On  Wednes- 
day transactions  were  at  4%%  and  at  2}/£%  with  the 
majority  at  ±z/i%.  On  Thursday  loans  were  at  6% 
and  at  3%  with  the  bulk  of  the  business  at  4%.  On 
Friday  transactions  were  at  6%  and  at  5%  with  the 
majority  at  5%.  Time  loans  on  good  mixed  Stock 
Exchange  collateral  were  at  5@534%  for  sixty  d; 

for  ninety  days  to  four  months  and  534% 
for  five  to  six  months;  all  the  year  money  was  offered 
on  C'l:  --count  at  b%%  but  no  higher  bids  than 

5^2'  ,'  were  obtainable.  Commercial  paper  is  quoted 
at  5%@6J£%  for  sixty  to  ninety-day  endorsed  bills 
receiv;  {%  for  prime  and  63^%  for  good 

four  to  six  months'  single  names;  very  little  bush 
r.  reported  below  6%  for  the  best  paper. 


The  Bank  of  England  rate  of  discount  remains  un- 

■  le  report.-  discounts  of  sixty 
ninety-day  bank  bills  LnLondon42£@4%%;  the  op 

•  I ';:;>  i- _': .;  ,  and  at  Berlin  and  Frank- 
According  to  our  I  cable 
odon,  the    Bank    of    El  ■_■                     £01 
illion  during                k  and  held  £35,382,551  at 
of  the  week.     Our  CO]             dent  furt! 

j,—  was  due  to 

-    ith  America .  which  exceedi 

thi  imports  and  fairly  full  pur  in  the 

open  marker .  and   1 
Britain.     The  details  of  tic-  1 

ink  wer 
which  £150,000  from  I  I  in 

open  marke'  61,135,000     wholb, 


America),  and  .•  E  163 .immi  ,, 

terior  of  ( Irea  1    I  Iritain. 


The  foreign  exchange  mark'  Qer- 

ally   lower,   though    the   fluctuations   were   within   a 
narrow  range.    One  feature  of  the  week  r  ts  dram 
apparently  for  the  account  of  foreign  I  urance 

companies  supposed  to  be  for  the  settlem 
resulting   from    the   disaster  at    Kingston,   Jamaic 
There  was  a  large  amount  of  bills  drawn  b  pur- 

chases of  stocks  for  London  accoun  h  buying 

was  quite  noticeable  on  Wednesday,  when  there  v. 
a  buoyant  tone  in  the  American  department  of  tie 
London  Stock  Exchange,  which  was  said  to  be  due 
to  the  more  confident  feeling  resulting  from  the  ne 
of  the  progress  which  was  made  with  the  Aldrieh    bill 
in  the  Senate.     There  was  the  usual  Monday  supply 
of  cotton  bills;    these  were  promptly  absorbed  at  full 
rates.     The   demand   for   remittance   was   good   ami 
largest  on  Monday,  when  bills  were  bought  for  Tues- 
day's steamer;    the  inquiry  was  not  so  urgent  after 
the  middle  of  the  week,  though  there  was  moderate 
buying  on  Friday  for  the  next  day's  mail. 

No  engagements  of  gold  were  made  in  London  this 
week.  The  representatives  of  American  bankers 
made  preparations  on  Saturday  of  last  week  to  bid 
for  part  of  the  metal  which  would  arrive  from  the 
Cape  on  Monday,  but,  as  elsewhere  stated,  the  bids 
were  not  pressed,  owing,  it  is  reported,  to  a  request 
by  the  Bank  Governors  that  that  institution  should  be 
permitted  to  secure  the  bulk  of  the  metal.  This  week 
rates  for  sight  exchange  on  London  have  been  quite 
close  to  the  gold-importing  point  and  possibly  arrange- 
ments have  been  made  to  bid  for  the  gold  which  will 
be  offered  in  the  London  market  on  Monday.  If 
buying  of  American  stocks  shall  continue  in  as  great 
volume  as  it  has  this  week,  it  seems  quite  probable 
that  gold  will  be  brought  out,  in  payment  therefor,  in 
moderately  large  amounts. 

Nominal  rates  for  sterling  exchange  are  4  813^  @4  82 
for  sixty  day  and  4  853^  @4  86  for  sight.  On  Satur- 
day of  last  week  the  market  was  steady  with  unchanged 
rates,  compared  with  the  previous  day,  for  long  and 
short,  while  cables  were  5  points  lower  at  4  8530 @ 
4  8540.  On  Monday  long  fell  30  points  to  4  S035@ 
4  8040,  short  15  points  to  4  8455@4  8460  and  cables 
10  points  to  4  8525@4  8530.     On  Wednesday  there 

-  a  rise  of  5  points  all  around — long  to  4  804< ' 
18045,     short    to    4  8460 @4  8465      and    1 
I  S530(u  !  S"  '..").     On  Thursday  1"  ints  to 

')40@4  8050,  short  fell    10  points  to  1  155 

and  cable.-  10  points  to  4  8520  ;0.     The  market 

;ely  on  Friday  and  10  points    higher   for   long 
and  5  [joints  for  short. 

The  following  show-  daily 
exchange  by  some  of  the  li 
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The  markej  closed  on  Friday  at  4  8050(3  I  8060  for 
long,  4  8450@4  8460  for  ehorl  and  4  8520@4  8530 
for  cables.  Commercial  on  bunks  4  80  ("1  solo  and 
documents  for  paymenl  4  79%@4  80%.  Cotton  for 
payment  4  7'jy/(a4  79^,  cotton  lor  acceptance, 
4  80<aj4  8010.    and     grain      lor  -nt    4S0%@ 

4  80%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


mi  February  1  ">  i(.n>7. 

a.  v.  i 

n.  r .  i 

S4,'.' 

,     001 

S3 .52 1,000 
645,000 

(Jain 

<;.>m                         ._l-- 

0 

Total  gold  and  legal  tenders 

85,619,000 

S4. 166,000 

Sl.453.000 

With  Hub-Treasury  operations,  the  result  is  as  fol- 
lows. 

Week  ending  February  15  1907. 

Into 
Banks. 

Out  <>] 
Banks. 

/(•  in 
dings. 

r.  i  !. .'  inter  ormoi                  bove.. 

$5  619.000 

i   i 

Gain    SI, 453 .000 
ill  .000 

Total  sold  and  legal  tenders 

$29,019,000 

830,977,000 

Loss    81,358,000 

The  folloiwng  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 

Bank  of 


England.  . 

Franee 

Germany  _ 
Russia  _ 
Aus  -Hun 

Spain 

Italy 

N'th'lands 
Nat.Bele 
Sweden  . 


February  14  1907. 


Gold. 


£ 
5,551 
L05,    14,880 
31,95 
118,05 

18,000 

32,242,000 
5,54 
3    122,000 

4, ION  000 


Total  week  398.139,001 
Prev  .week  397,945 ,94£ 


Silver. 


39.369 

10,641,750 
4,735,000 

12,07  !,000 

24.298,000 
4,737,300 
5,739,000 
1,661,000 


Total. 


£ 

I     i 

42,567,001 

122,786,001 

510,000 

39  701,000 

36,979,300 

11,281,400 

4,98 

4.10S.OOO 


103,253.250  501,392,251 
103.370,215501,316,160 


February  15  1906. 


Gold. 


£ 
!     105,344 

18,000 
■ 
15,463,000 

,    im  000 

3,838,667 

3.791.000 


Silver. 


■ 
11,979 

12,494 

3,733 
6.105 
1 ,919 


I  MIC 

00 

600 
333 


381  ,851  ,968  105,183,764 
389,517,782105,263,167 


Total. 


34 
L56 

47 

57 

31 
12 
5 
3 


£ 

■     1,344 

,917.000 

,957,000 

,952,600 

.712,300 
,758,000 
,791,000 


487.035,732 
494,780,949 


MONETARY  PROGRESS   IN  LATIN  AMERICA. 

If  the  merchants  and  exporters  of  the  United  States 
are  to  find  new  markets  in  Latin  American  countries, 
a  factor  of  essential  importance  will  be  the  condition 
of  exchange  with  those  countries.  There  has  been 
much  progress  in  recent  years  among  our  neighbors 
to  the  South  towards  establishing  exchange  upon  a 
stable  basis.  Peru  in  1901  adopted  a  gold  exchange 
standard,  similar  in  its  operation  to  that  which  has 
been  established  in  the  Philippines,  Mexico  and  Pan- 
ama. The  Argentine  Republic  has  taken  large  quan- 
tities of  gold  in  exchange  for  her  exports  of  wool  and 
hides  to  Europe,  and  has  brought  about  relative  sta- 
bility in  her  paper  money  by  offering  to  issue  paper 
for  gold  at  a  fixed  rate.  This  measure  has  operated 
successfully  thus  far  and  has  been  a  great  improvement 
over  the  wide  fluctuations  in  exchange  which  for  a  time 
prevailed.  Brazil  is  also  working  towards  a  sound 
monetary  basis  by  reducing  her  irredeemable  paper; 
but  the  plan  to  raise  the  price  of  coffee  by  controlling 
the  market  is  still  more  or  less  experimental. 

It  was  a  step  in  the  right  direction  when  the  Rio 
Conference  adopted  a  resolution  for  the  preparation 
of  reports  on  the  monetary  systems  of  the  different 
countries  taking  part.  The  initiative  in  the  work  will 
probably  fall  to  the  Bureau  of  American  Republics  at 
Washington,  which  will  profit  by  the  energy  and  wide 
experience  of  its  new  chief,  Mr.  John  Barrett.  The 
monetary  fortunes  of  some  of  the  Southern  countries 
have  been  so  checkered  that  it  has  been  difficult  to 
keep  pace  with  them.  An  authentic  report  on  existing 
conditions,  the  available  stock  of  currency,  its  relation 
to  gold  and  the  fluctuations  of  exchange  will  be  a  pre- 


liminary  step  towards  intelligent  reform  where  reform 
is  required.  Sti  tesmen  and  economists  of  the  Latin 
race  have  often  6hown  a  profound  insight  into  mone- 
tary problems.  Upon  the  theoretical  side  at  least 
their  State  papers  have  shown  a  disposition,  which  is 
not  always  found  among  those  of  other  races,  to  go  to 
the  bottom  of  the  .subject.  Nothing  could  excel  in 
clearness,  precision  and  sound  reasoning  some  of  the 
papers  prepared  in  connection  with  the  .Mexican  mone- 
tary reform  by  men  like  Finance  Minister  Limantour, 
Mr.  Creel,  head  of  the  Commission  on  International 
Exchange;  Mr.  Ca  recently  Ambi  rat  Wash- 

ington, and  Mr.  Macedo,  Chairman  of  the  Excliai 
Commission    which  is  supervising  the  practical  execu- 
tion of  the  reform. 

Much  will  be  added  to  the  history  of  monetary 
science  if  intelligent  reports  are  obtained  from  the 
Latin  American  countries.  There  are  statesmen  and 
economists  in  each  country  thoroughly  competent  to 
deal  with  the  subject.  It  is  highly  desirable,  however, 
that  such  reports  should  be  as  nearly  uniform  in  char- 
acter as  possible — dealing  with  the  same  problems  and 
answering  the  same  series  of  questions.  It  is  here  that 
the  work  of  the  Bureau  of  American  Republics  is  likely 
to  prove  useful  if  they  decide  to  formulate  a  common 
basis  of  investigation.  It  is  fortunate  that  this  Bureau 
is  international  in  its  organization  rather  than  an  in- 
strument of  our  own  Government.  It  does  not  lie 
with  this  country,  in  view  of  its  wretched  floundering 
through  the  mire  of  depreciated  paper  and  excessive 
coinage  of  silver,  to  "put  on  airs"  or  attempt  to  dictate 
to  our  Southern  neighbors.  There  would  be,  however, 
material  advantages  in  seeking  certain  uniformity  in 
measures  of  reform  if  they  are  to  be  adopted. 

That  stable  exchange  is  preferable  to  falling  ex- 
change ,  is  apparently  coming  to  be  generally  recognized 
in  Latin  America  as  well  as  elsewhere.  There  was  a 
time  when  the  theory  that  a  country  might  increase  its 
exports  by  falling  exchange  so  befogged  the  minds  of 
statesmen  that  they  were  oblivious  to  the  fact  that  in- 
crease of  exports,  if  obtained,  was  obtained  only  at  the 
sacrifice  of  the  economic  resources  of  the  county — in 
other  words,  that  a  foreign  community  was  naturally 
willing  to  exchange  a  fixed  quantity  of  its  own  products 
for  a  constantly  increasing  quantity  of  the  products 
of  the  country  where  exchange  was  falling.  The  dis- 
advantages of  such  a  policy  were  mathematically 
demonstrated  by  those  who  took  up  the  question  in 
Mexico .  In  the  cases  of  British  India ,5China  and  Spain , 
also,  examination  of  the  facts  showed  that  the  country 
lost  rather  than  gained  by  falling  exchange,  while  the 
gold  countries,  by  keeping  up  the  price  of  their 
products,  obtained  for  them  a  steadily  increasing 
quantity  of  the  products  of  the  silver  countries.  If 
this  fact  can  be  brought  home  to  the  statesmen  of 
Latin  America,  it  will  probably  have  an  effect  in  stimu- 
lating sound  legislation  on  the  part  of  any  country 
which  may  still  be  wandering  in  the  bog  of  fluctuating 
paper. 

It  is  not  at  all  essential,  in  order  to  promote  har- 
monious exchange  arrangements,  that  there  should 
be  a  vain  chase  after  a  common  monetary  unit.  While 
such  a  unit  has  minor  advantages,  in  connection  with 
printing  of  price  lists  and  some  other  details,  it  does 
not  obviate  the  necessity  for  computing  exchange  be- 
tween countries  having  such  a  unit,  and  it  is  apt  to 
have  serious  disadvantages  in  the  case  of  token  money, 
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as  the  countries  o(  the  Latin  Union  have  found  to  their 
cost.  It  is  doubtful  it'  a  common  unit  between  the 
United  Stairs  and  other  countries  would  contribute 
materially  bo  the  promotion  of  trade.  The  essential 
thing  in  such  matters  is  a  common  standard.  This 
standard  the  world  now  recognizes  everywhere  to  be 
gold.  It  does  not  follow,  however,  thai  all  countries 
should  undertake  to  introduce  gold  into  actual  circu- 
lation or  should  pile  up  excessive  amounts  of  gold  in 
reserves.  The  experience  of  the  Philippines,  Japan, 
Mexico  and  Peru  shows  that  equally  good  results  can 
l>e  obtained  by  different  methods  and  perhaps  at  less 
expense.  The  restriction  oi  exchange  fluctuations 
within  reasonable  limits  gives  the  assurance  to  the 
exporter  and  importer  that  they  can  do  business  upon 
a  safe  basis  and  upon  narrow  margins  of  profit.  This 
is  the  essential  thing  iu  promoting  trade  and  is  easily 
attainable  where  the  attainment  of  a  common  mone- 
tary unit  would  be  difficult,  if  not  impracticable. 


HAVE  OUR  RAILROAD   MANAGERS  BEEN 

NEGLIGE.XT! 

In  the  current  number  of  the  "Review  of  Reviews" 
then1  is  a  series  of  paragraphs  dealing  with  the  present 
railroad  situation  and  severely  arraigning  the  roads 
for  their  alleged  shortcomings.  The  charges  are  not 
new.  They  are.  indeed,  only  a  repetition  of  the  re- 
ports ami  unfounded  statements  which  have  long 
been  common  among  those  avowedly  hostile  to  the 
road-:  but  they  challenge  attention  when  adopted 
by  a  standard  publication  like  the  ''Review  of  Reviews." 

The  article  referred  to  is  discursive,  and  most  of  the 
Statements  in  it  are  vague  and  general,  very  like  the 
loose  talk  so  widely  indulged  in.  One  or  two  extracts 
must  suffice  to  indicate  the  tone  and  character  of  the 
remarks.  Albert  Shaw  is  the  Editor  of  the  "Review  " 
and  he  urges  that — 

"Unless  condition-  notoriously  prevalent  just  now 
on  be  changed  for  the  better,  the  public 
ownership  advocates  will  become  confident  and  aggres- 
sive  along  a  wholly  new  line  of  advance,  where  they 
have  heretofore  been  on  the  defensive,  liiey  will 
point  to  the  complete  breaking  down  of  efficiency  in 
the  actual  business  of  transportation  in  this  country, 
and  will  begin  to  claim  that  the  Government  could 
not  possibly  do  things  so  badly .  and  would  in  all  proba- 
bility manage  the  roads  with  a  far  higher  degree  of 
business  efficiency.  Furthermore,  they  will  point  to 
the  inability  of  the  ^reat  railroad  managers  to  obtain 
the  money  they  need  to  make  absolutely  necessary  im- 
prove] -  the  Government  of  the  United 
could  obtain  almost  unlimited  capital  at  half 
the  rate  of  interest  the  railroad  would  be  obliged  to 

Mr.  Shaw  would  also  have  his  readers  believe  'hat 
the  managers  of  our  great  railroad  systems  have  given 
tli'  '-illation  in  Wall  Street    in-  to 

developing  properties   under   their  care.     "11 

hi°  now,"  he  asserts,  •"for  the  railroad  managers 

;et  -  ad  to  operate  then   roads ." 

■>■<■<■<{*  as  follows  : 

it  of  railroad  men.    it   i-  often 
stead  of  attending  to  tic  pract  ical  busii 
foi  the  stockholders  an'  supposed  to  be  paying 

laries,  are  to  !,«•  found  in  Wall  Si         and 
York  hotels,  building  up  thi 

-1   officials 
-    in    coal 
nd  othei 

*'  V'  all   aid 


who  control  our  railroads  and  have  somehow  managed 
to    put    into   their   private    pocket  hundreds   or 

thousands  n\  millions  of  dollars  through  their  ability 
to  skim  thi>  cream  off  the  country's  prosperity,  while 

at   leasl  a  hundred  thousand  miles  of  our  railroad   3; 

icm  has  become  unlit  for  the  ordinary  needs  of  current 

traffic     with     rotting    cross-ties,     light     rails,     wooden 

trestles  instead  of  permanent    bridj  harp  curves 

and    bad    grades    surviving    from    the    early    period    of 

railroad  engineering,  shabby  and  miserable  stations. 
and  a  general  incompetency  in  equipment  and  opera- 
tion that  has  fallen  to  a  stage  of  hopelessness  and 
despondency  where  it  has  ceased  either  to  apologize 
or  to  be  ashamed." 

The  language  in  the  latter  part  of  this  extract  1 
intemperate  and  the  statements  contained  in  it  so 
utterly  at  variance  with  the  truth  that  it  is  not  worth 
while  to  spend  much  time  in  replying  thereto.  The 
facts  in  disproof  of  it  are  within  the  knowledge  of  every 
well  informed  person.  If  there  is  one  thing  above 
every  other  thing  for  which  recent  railroad  history 
has  been  distinguished,  it  is  the  attention  given — the 
time,  the  labor,  the  money  spent — in  raising  the 
physical  standard  of  the  properties.  Light  rails 
everywhere  have  been  replaced  with  heavier  rails, 
wooden  trestles  have  given  way  to  permanent  bridges 
built  of  iron  or  steel  or  stone,  curves  and  grades  have 
been  reduced,  and  in  every  way  the  physical  standard 
of  the  roads  has  been  brought  to  a  higher  state  of  per- 
fection. The  annual  reports  of  the  railroads  abound 
in  testimony  showing  what  has  been  done  in  this  re- 
spect, and  the  movement  has  been  universal.  No 
important  road  in  the  country  forms  an  exception  to 
the  rule.  The  editor  of  the  "Review"  must  have 
known  from  personal  observation  that  the  assertions 
had  not  even  a  remote  basis'  of  truth. 

As  to  the  allegation  that  the  railroads  have  broken 
down  in  their  ability  to  supply  the  country's  transpor- 
tation needs,  this  obviously  refers  to  the  congestion  of 
traffic  and  car  famine  which  have  been  an  unfortunate 
condition  of  railroad  operations  recently.  The  rail- 
roads certainly  have  been  overwhelmed  with  freight 
of  late  months  and  there  has  often  been  considerable 
delay  in  moving  all  the  tonnage  offered .  But  admit  ting 
this,  can  it  be  truthfully  affirmed  that  railroad  man- 
agers have  not  been  forehanded  or  have  lacked  fore- 
sight in  anticipating  future  growth?  Take  the  matter 
of  their  equipment.  It  appears  from  the  statistics 
collected  by  the  Inter-State  Commerce  Commission 
that  in  the  eight  years  from  June  30  1897  to  June  30 
1905  they  increased  their  equipment  by  over  545,000 
cars — an  addition  of  almost  50%,  the  aggregate  num- 
ber of  cars  in  service  June  30  1897  having  been  1 ,297,- 
iso  and  on  .June  30  1905  1,842,871.  The  figures  for 
L906  are  not  yet  available  but  would  make  the  com- 
parison still  more  striking,  for  during  the  last  eighteen 
months  the  additions  to  equipment  have  been  par- 
ticularly large 

The  record  with  reference  to  track  has  been  much 
the  same.  It  is  matter  of  common  knowledge  thai  the 
additions  to  Length  of  line  have  been  comparatively 
moderate.     Hut   it   is  not    n  ixy  to  build  entirely 

new    road    to    inct  of  a 

railroad  Bystem.     The  -   ■      end  can  be  attained  by 

iding    additional    yard    and     :•  icks,    and 

econd .  third  and  fourtl    1  rack .     Bearing  this 

in  mind,  it   i-   certainly  in  the  same 
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gate  length  of  track.  In  other  words,  from  242,013 
miles  on  June  30  1897  aggregate  length  of  track  in- 
creased to  306,796  miles  on  June  30  1905.  In  this 
case,  also,  the  further  additions  since  L905  have  been 
of  even  more  noteworthy  extent.  Can  the  railroads, 
therefore,  be  fairly  charged  with  having  failed  to  make 
provision  for  future  growth?  It  should  be  remem- 
bered that  the  bare  figures  here  given  do  not  indicate 
the  full  measure  of  the  increase  in  capacity  thus  pro- 
vided. For  instance,  the  mere  addition  to  the  number 
of  cars  tells  only  part  of  the  story.  For,  as  every  one 
knows,  the  size  of  the  ears  has  at  the  same  time  been 
enormously  increased.  Moreover,  there  has  been  a  fur- 
ther gain  in  capacity  by  the  adoption  of  improved  meth- 
ods of  handling  traffic  and  by  adding  to  the  lading  of 
the  trains .  Referring  again  to  the  Inter-State  Commerce 
statistics,  we  find  that  in  the  eight  years  from  1897  to 

1905  the  average  train-load  on  the  railroads  of  the 
United  States  was  raised  from  204  to  322  tons — an 
improvement  of  considerably  over  50%.  Would  a 
Government-owned  system  have  been  able  to  do  better 
than  this?  Would  it  have  been  able  to  do  as  well  as 
this?  We  would  also  ask  the  Editor  of  the  "Review," 
would  such  results  have  been  possible  with  half  the 
railroad  system,  as  he  asserts,  in  a  state  of  decay — 
with  "rotting  cross-ties,  light  rails,  wooden  trestles, 
sharp  curves,  bad  grades,  &c,  &c"? 

In  common  with  so  many  others,  the  writer  in  the 
"Review"  has  failed  to  diagnose  the  case  correctly. 
The  real  trouble  has  been  that  growth  has  proceeded 
on  such  a  marvelous  scale  that  it  has  been  im- 
possible, having  due  regard  to  prudence,  to  provide 
for  the  same,  and  that  more  recently  the  roads  have 
been  hampered  in  their  efforts  to  obtain  additional 
capital  because  of  the  hostility  displayed  against 
them.  We  gave  some' figures  last  week  in  our  article 
reviewing  the  gross  earnings  of  United  States  railroads 
for  the  late  calendar  year  which  are  very  illumining 
on  this  point.  Therein  we  showed  that  the  further 
addition  to  gross  earnings  during  the  calendar  year 

1906  had  been  no  less  than  $240,000,000.  Further- 
more we  brought  out  the  fact  that  this  was  simply  the 
culmination  of  a  long  series  of  gains  which  had  been 
piling  up  year  by  year  since  1896,  with  the  result 
that  the  aggregate  increase  for  the  decade  reached  the 
prodigious  sum  of  81  .!_'"), 000 ,000.  In  other  words, 
in  1906  the  revenues  of  our  roads  were  larger  by  $1,- 
325,000,000  than  they  had  been  ten  years  before  in 
1896. 

And  every  portion  of  this  tremendous  increase — 
and  more,  too — represents  additional  traffic;  for 
rates  in  1906  were  unquestionably  lower  than  they 
had  been  in  1896.  No  figures  are  available  for  the 
latest  year,  but  for  the  fiscal  year  1905  the  Inter- 
State  Commerce  Commission  reported  the  average 
rate  per  ton  per  mile  for  the  whole  country  at  only 
7.66  mills  against  8.06  mills  in  1896.  When  we  come 
to  the  figures  showing  the  volume  of  the  freight  traffic 
the  aggregates  are  of  fabulous  extent.  The  best 
measure  of  the  volume  of  work  done  is  the  number 
of  tons  of  freight  moved  one  mile — disregarding  for  this 
occasion  the  passenger  business.  The  freight  move- 
ment one  mile  represents  the  units  of  transportation 
service  rendered.  It  is  therefore  a  startling  fact 
that  while  in  the  fiscal  year  1896  the  number  of  such 
units  (our  authority  is  again  the  Inter-State  Commerce 
Commission)   was  95,328,360,278,   for  the  fiscal  year 


1905  it  was  no  less  than  186,463,109,510.  With  the 
further  addition  in  1906  the  aggregate  number  of  units 
of  transportation  services  rendered  can  not  have  been 
much,  if  any,  Less  than  200,000,000,000. 

The  writer  in  the  "Review,"  in  one  part  of  his  com- 
ments, permits  himself  the  observation  that  though 
the  West  has  been  growing  very  fast,  "recent  growth 
has  been  nothing  like  so  rapid,  relatively,  as  was  that 
.of  the  seventies  and  eighties."  We  have  no  statistics 
dealing  with  the  West  alone.,  but  thi-  statement  dis- 
plays utter  unfamiliarity  with  the  facts.  In  1874 
gross  earnings  of  all  the  railroads  in  the  United  States 
at  that  time  were,  according  to  "Poor's  Manual," 
$520,466,016;  ten  years  later,  in  1884,  they  were  no 
more  than  $777,396,217.  On  the  other  hand,  in  the 
ten  years  from  1896  to  1906,  the  further  addition  alone, 
as  shown  above,  has  been  $1,325,000,000.  In  the 
whole  of  this  ten-year  period  there  has  not  been  a 
single  year  that  has  failed  to  record  increase.  And 
in  that  particular  this  period  is  without  a  parallel  in 
American  railroad  history.  United  States  railroads 
at  the  present  time  are  earning  between  $2,400,000,000 
and  $2,500,000,000  gross  per  annum  on  rates  only 
about  one-half  to  one-third  what  they  were  in  the 
seventies. 

Thus  the  situation  has  been  literally  such  that 
human  foresight  and  human  planning  could  not  pro- 
vide for  it.  The  traffic  congestion  and  car  famine 
did  not  reach  really  serious  proportions  until  the 
autumn  of  1906.  Previously,  there  was  more  or  ! 
complaint  at  the  bug  50ns  of  the  year,  but  relief 

was  never  long  delayed.  The  crisis  which  came  in 
1908  is  not  hard  to  explain.  Business  everywhere 
continued  extremely  active,  one  of  the  chief  influence- 
in  this  being  the  very  orders  for  equipment  and  sup- 
plies which  the  railroads  had  given  in  their  endeavor 
to  add  to  their  capacity  for  handling  and  moving- 
traffic.  On  top  of  this  we  had  another  bounteous  har- 
vest succeeding  very  large  crops  in  the  previous  sea- 
sons for  several  successive  years.  The  flood  of  immi- 
grants, too,  from  foreign  shores  has  been  steadily 
rising.  The  part  played  by  this  latter  cannot  be  ex- 
aggerated. It  may  surprise  the  reader  to  hear  that 
in  the  late  calendar  year  the  additions  to  population 
through  immigration  alone  were  almost  1]4  millions 
— the  exact  number  was  1,229,942.  If  to  the  immi- 
grant arrivals  we  add  the  gain  in  the  normal  way 
through  excess  of  births  over  deaths,  the  increase  in 
population  for  this  single  period  of  twelve  months  is 
brought  up  to  over  two  millions.  And  this  has  been 
going  on  for  many  successive  years.  To  cap  the 
climax  there  came  the  fuel  scarcity  in  the  West,  which 
made  it  necessary  for  the  roads  to  neglect  their  ordinary 
freight,  and  rush  through  supplies  of  coal.  Last  of  all . 
snow  blockades  on  some  of  the  most  important  systems 
served  further  to  intensify  the  congestion. 

At  a  time  when  there  was  more  need  than  ever  before 
for  the  railroads  to  add  to  their  facilities — to  their 
motive  power,  their  supply  of  cars,  their  track,  yards, 
and  other  essentials — they  were  suddenly  shorn  of  a 
large  part  of  their  borrowing  capacity.  All  through 
1908  it  was  almost  impossible  to  float  new  bond  issues 
on  any  reasonable  terms  and  the  situation  in  that 
respect  finally  grew  so  bad  that  the  present  3rear  the 
railroads  quite  generally  have  been  forced  to  resort  to 
the  old-time  device  of  issuing  short-term  notes  on 
rather  onerous  terms.     Railroads  whose  share  capital 
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commands  a  very  high  premium  in  the  market  could 
arrange  to  get  needed  supplies  of  capital  by  offering 
now  shares  at  par  and  giving  the  purchasers  the  benefit 
of  the  premium.  But  roads  not  so  situated  were  al- 
most helpless  in  (heir  efforts  (o  obtain  new  funds. 
This  is  the  most  unfortunate  phase  in  the  existingstate 
of  affairs j  for  it  prevents  railroad  managers  from 
carrying  out  plans  oi  relief  on  a  scale  commensurate 
with  existing  needs.  It  is  our  opinion  that  the  cause 
of  the  prevailing  distrust  must  be  sought  in  the  hos- 
tility of  public  sentiment,  but  we  have  no  desire  to 
argue  the  question  here.  We  wish  simply  to  note  the 
fact  and  its  consequences. 

As  for  the  charge  that  the  railroads  are  controlled 
by  plutocrats  who  give  their  time  to  fostering  Stock 
Exchange  speculation  instead  of  to  developing  the 
properties  under  their  care,  this  need  worn  no  one. 
Then'  was  a  period  in  the  history  of  our  railroads  when 
Wall  Street  manipulation  counted  for  more  than  good 
management  oi  the  properties.  That  was  the  period 
of  the  "seventies."  to  which  the  critic  reverts  without 
apparently  knowing  anything  about  it.  In  recent 
times  railroad  values  have  been  built  up  by  building- 
up  the  properties  themselves.  The  "plutocrats"  may 
have  made  fortunes  out  of  the  properties,  but  they 
have  been  made  only  in  that  way — by  raising  the 
physical  and  financial  status  of  the  properties,  by  in- 
troducing economies  in  operation,  and  in  other  ways 
improving  their  income. 

Mr.  James  J.   Hill  is  admittedly  one  of  the  al 
railroad  men  in  the  country.     He  raised  the  lines  out 
of  which  the  Great  Northern  system  was  formed  from 
hopeless  bankruptcy   to  a   plane  of  high  prosperity. 
Will  anyone  seriously  contend  that  he  has  at  any  time 

the  interests  of  the  Great  Northern  property? 
The  same  rem  lay  be  made  with  reference  to  Mr. 

if.  Harriman.     He  also  is  a  railroad  man  of 
the  hi.  rder.     He  took  control  of  the  Union   I 

cific  when  it  was  insolvent  and  by  rehabilitating  it 
ph.  and  financially  has  made  it  one  of  the  best 

paying  properties  in  the  v  o  he  be 

cha  -         ith  neglect?     Or  Uexander  J.  Cassatt, 

lately  chief  executive  of  the  Pennsylvania   Railroad. 
He  planned  for  the  future  of  the  Pennsylvania  Railroad 
h  an  extensive  scale  that  some  critics  began  to 
thn  3ly  intimations  that  he  was  losing  his  senses. 

_ain.  refer  to  the  Southern  Railway,  which. 

through   Mr.  .1.    P.   Mo  g         faith  and  indomitable 

-    .  was  placed  on  Ll  when  previous  attempts 

had  proved  failures.     Mr.  Morgan  put  the  late  Samuel 

'  the  head  undertaking,  and  it  stands 

the  great  railroad  su  -  of  the  day.    Did 

not  Mr.  Spencer  devote  himself  to  the  task  with  a  sin- 

purpos  will  al  merit  high  credit? 

^  i  certainly  never  h<  charged  tl  had 

■     on  Wall  S 

Hk  inly  one  other  point    to  which  we  wo 

ement  thai  Her  frj 

ilroad  o  been  the  holders  in 

&c."  -nth 

in  • 

unmer  by  the  Inter  -      •    Commi 
solated  insti 
■   they 

kjo  convey  the  idea .  by  implicat 
th]  re  general  in  their  nature  and  e  :U  tided  to 

the  whole  railroad  system  of  the  United  5  to 


deceive.    The  Pennsylvania  Railroad  was  found  much 

involved  in  this  way,  but  even  in  its 

the  matter  was  brought   to  light   the  dir<  he 

load,    under    the    lead    of    -Mr.    Ca  irompt 

measures  to  (-radicate  the  abuses  which  i  ;vn  up 

almost   imperceptibly  from  a    tunc  when  the  railroai 
were  extremely  anxious  to  add  to  their  tra  i  a 

railroad  official  who  possessed  connections  with  an  in- 
dustrial enterprise  that  could  furnish  such  traffic 
considered  a  very  desirable  acquisition. 

The  Inter-State  Commerce  Commission    as 
cently  showed,  last  month  issued  a  report  on  this  v< 
subject  of  the  interest  possessed  by  railroad  <> 
in   corporations    or    companies    operating 
or  engaged  in  coal  traffic,  and  we  commend  this 
to  the  consideration  of  the  editor  of  the  "Review   of 
Reviews."     The  report  related  to  the  bituminoi 
roads  in  the  territory  between  the  Ohio  River  and  the 
seaboard,  and  in  it  the  precise  situation  with  reference 
to  each  company  is  specifically  described.     Concern- 
ing the  Norfolk  A:  Western,  the  statement  is  made  that 
"no  officer  of  the  Norfolk  &  Western  is  shown  to  have 
any  such  interest."     With  reference  to  the  Chesapeake 
A  Ohio  the  statement  is:  "One  officer  of  the  Chesa- 
peake  &  Ohio  Railway  Co.  has  an  interest  in  five  or 
six  thousand  acres  of  coal  lands  in  Kentucky,  about 
30  miles  from  the  line  of  the  Chesapeake  &  Ohio  Ry., 
and  there  is  no  coal  operation  on  the  land."     Concern- 
ing  the    Western   Maryland   RR.,   the   statement   is: 
"One  officer  owns  five  shares  of  the  capital  stock  of 
the  Abrahams  Creek  Coal  &  Coke  Co.,  par  value  $100, 
which  he  had  purchased  from  the  President  of  the  coal 
company." 

\>  to  the  Pennsylvania  Railroad.  I  osed 

in  the  investigation  as  they  have  already  red 

in  the  public  prints  are  set  out,  and  in  the  case  of  the 

imore  &  Ohio  RR.  it  is  stated  the  eviden 
that  ten  officials  of  the  company  owned  an 
of  7,178  share-  ock  of  coal  companies,  par  value 

'0.     On  the  other  hand,  with  reference  to  the  V 
-   Central,  this  declaration  is  iwner- 

ship  by  any  officer  or  employee  of  the  stock  or 
of   coal   companies   is   disclosed   except   tha 

res  of  the  Beech  Creek  Coal  &  I 

irfield  Bituminous  Coal  Corporation,  and  underly- 
►mpanies,  in' which  the  New  York 

ik    interest,    were    issued    in    the    nan-  ■   ain 

officers  of  the  railroad    company    to  qualify    them 
directors  of  these  coal  companies,   thai  ght 

enl  the  holdings  of  i  he  railroad  compar 
Concerning  the  Buffalo  Rochester  &  Pittsbui  5]    Ry., 
be  statement:  "There  wa 

Lership  by  an  officer  or  employee  of  I  npany 

-a!  compan  ies  other  than  the  im.   . 
A.C.Yatea  in  the  Pittsburgh  Gas  Coal  Co.  i 
Iselin  family  own  a  majority  oi  t  he  Mock  of  the  railroad 
company  and  a  Iso  a  controlling  interest  in  t1  an- 

'  ■    I  &  Col      1  With  oth 

Halo  &  Susquehanna   Pi:,  and  the  I 
iuI   A-  Northern   P\  ..  the  emp]  ration 

thai  "  th< 
ship  in  oal  companies  by  1 

1 1 !  >;  1 1 1 ;.  ." 

We  thus  at  length  into  the  d 

•  ader  mighl  see  ho  lation 

upon                pparenf                 be  popular  b<  tat 

case-  where  officials  and  empl             re  inten  in 
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enterprises  which  are  customers  of  the  road-  are  num- 
erous. The  truth  is  that  they  are  very  rare,  and  the 
same  remark  applies  with  reference  to  nearly  all  the 
other  accusations  and  allegations  that  arc  made  againsl 
the  roads,  [nstanoes  of  irregularities  are  exceedingly 
few.  The  statement  is  correel  even  when  applied  to 
the  subject  of  rebates,  which  have  been  so  prominently 
in  the  public  eye  since  the  authorities  decided  to  en- 
force the  provisions  of  the  law  in  that  respect .  Where 
there  is  one  case  of  rebate  there  have  been  ten  thousand 
or  a  hundred  thousand  cases  where  the  law  against 
concessions  and  secret  preferences  and  rebates  has  been 
faithfully  observed.  If  the  condition  of  society  should 
be  judged  by  the  police  court  records  and  by  nothing 
else,  the  judgment  would  necessarily  have  to  be  a  very 
unfavorable  one.  But  every  one  recognizes  that 
such  records  deal  only  with  the  frailties  of  human 
nature.  In  like  manner  the  whole  railroad  system 
and  all  the  officials  connected  with  it  cannot  be  justly 
condemned  because  of  the  shortcomings  or  the  de- 
linquencies of  the  few.  The  bad  is  brought  to  light 
and  given  great  prominence,  the  good  remains  con- 
cealed from  view  because  there  is  really  nothing  ex- 
ceptional about  it — it  is  the  normal,  prosaic  state  of 
things,  while  only  the  abnormal  things  excite  atten- 
tion and  furnish  food  for  the  critics. 


A  NEW  HIGH-SPEED  RAILWAY  PLAN. 

The  call  for  increased-  speed  in  railway  travel  is  still 
far  from  satisfied.  During  the  past  few  years  we  have 
reviewed  the  claims  on  behalf  of  this  and  the  chief 
European  countries  as  to  the  speeds  averaged  by  the 
best  express  trains,  as  well  as  the  results  of  the  special 
Zossen  experiments  in  Germany.  In  the  latter,  using 
electric  power,  a  rate  as  high  as  130  miles  an  hour  was 
attained  in  an  exceptional  performance;  but  the  con- 
clusion was  that  the  road  would  not  endure  it.  and  to 
realize  in  practice  a  rate  at  or  above  the  100  miles 
an  hour  which  is  the  popular  ideal,  special  construc- 
tion is  necessary.  On  land  as  on  water  there  is  a 
speed  limit  beyond  which  it  is  commercially  imprac- 
ticable to  go,  because  after  such  limit  the  required 
power  outruns  more  and  more  swiftly  the  increased 
speed.  On  land  110  miles  stands  now  as  the  maximum 
commercially  practicable;  the  problem,  then,  is  how 
to  attain  from  75  to  110  miles  without  finding  the 
physical  difficulties  insuperable. 

Viewing  the  railway  as  we  have  it.  the  layman  has 
no  trouble  in  perceiving  that  the  greatest  obstacles 
to  these  desirable  speeds  are  the  extra  power  needed 
and  the  danger  of  derailment,  especially  on  curves, 
while  if  the  track  is  further  inclined  to  the  inside  of 
the  curve  the  risks  of  derailment  on  the  inside  increase 
as  fast  as  the  risks  of  the  same  on  the  outside  of  the 
curve  decrease.  It  is  also  impracticable  to  operate  at 
greatly  varying  speeds  on  the  same  line,  and  our  roads 
already  have  troubles  in  thus  managing  the  speeds 
they  are  using;  but  the  problem  of  safety  is  the  most 
insoluble  one  as  to  the  highest  speeds  on  a  two-rail 
line . 

The  sole  alternative  is  the  mono-mil ,  and  a  plan  for 
a  road  of  this  class  to  connect  this  city  with  Coney 
Island  for  a  five-cent  fare,  ferriage  included,  was  before 
the  Rapid  Transit  Commission  recently  on  a  public 
hearing  at  which  representatives  of  a  number  of  com- 
mercial bodies  from  Brooklyn  wer  nl  on  its  be- 
half. 


The  structure  com  »1  a  trestle  in  the  form  of  an 

A,  the  top  of  which  is  flattened  enough  to  carry  the 
m. mi  or  mono-rail,  on  which  run  the  two  driving  and 

two  trailing  wheels  which  carry  the  weight  of  the  car, 
these  wheel:-  having  grooves  3  inches  wide  and  2  inches 
deep,  to  admit  the  track  rail.  The  car— pointed  at 
each  end  to  reduce  wind  resistance— is  about  42  feet 
long  and  1]  feet  wide,  designed  to  seat  170  persons; 
it  bestrides  the  structure,  somewhat  as  a  horseman 
bestrides  his  horse.  Projections,  roughly  correspond- 
ing to  the  idea  of  the  horseman's  legs,  depend  from 
the  body  of  the  car  on  either  side;  each  of  these  de- 
pending portions  carries  two  horizontal  wheels,  one 
above  the  other,  which  wheels  run  on  guide  rails  on 
each  side  of  the  A-shaped  structure.  These  depending 
lugs  (or  "legs")  also  carry  the  driving  motors,  which, 
by  means  of  a  special  chain-belt,  drive  the  shaft  that 
works  the  central  driving-wheels  on  the  top-rail. 
The  whole  trestle  rests  upon  wood  sleepers  9  feet  long, 
and  on  the  outer  ends  of  these  sleepers  are  the  two 
feed-rails. 

The  central  rail  on  the  top  of  the  A  car- 
ries the  weight  and  supplies  the  traction  surface; 
the  two  pairs  of  rails  on  the  sides  serve  as  guides,  while 
the  outside  pair  are  mere  feeders.  The  centre  of 
gravity  being  well  below  the  upper  rail,  and  the  guide- 
wheels  being  hooked  by  their  flanges  below  the  edges 
of  the  rails  on  the  sides,  it  is  certain  that  the  car  could 
not  leave  the  rails  unless  the  structure  itself  were 
thrown  down.  The  wheels  on  the  top  rail  are  within 
the  body  of  the  car,  but  of  course  are  inclosed.  The 
slight  oscillation  or  lateral  swing  of  the  car  on  the  top 
rail  is  provided  for  by  an  ingenious  system  of  springs. 
The  structure  is  to  be  about  6  feet  high,  but  some  of 
the  heaviest  portions  of  the  weight  move  only  a  few 
inches  above  the  bottom,  so  that  the  practical  effect 
of  this  down-hanging  construction  is  that  of  a  con- 
tinuous "flange"  of  some  3  feet,  in  contradistinction 
to  the  usual  flange  of  not  more  than  an  inch  on  the 
ordinary  car-wheel.  As  there  is  only  one  running 
rail,  the  usual  side-drag  on  curves  is  lacking  and  the 
extra  resistance  on  what  would  be  sharp  curves  on  a 
two-rail  track  is  only  slight. 

This  is  a  structure  directly  on  the  ground.  An 
alternative  one  is  elevated,  carried  on  a  single  pillar, 
as  in  some  portions  of  the  elevated  roads  now  in  use 
hery,  and  this  whether  a  single  or  a  double  line  is 
mounted  upon  the  one  pillar.  The  claim  for  it  is  that 
this  would  be  lighter,  less  obstructive  to  light  and  air, 
and  less  unsightly  than  existing  elevated  roads,  as 
well  as  that  it  would  be  nearly  noiseless,  whether 
resting  on  the  surface  or  carried  above.  If  elevated, 
it  can  be  independent  of  the  profile  of  the  surface. 
To  facilitate  stopping  and  starting  by  raising  the  sta- 
tions above  the  level,  and  to  make  each  car  automatic- 
ally close  one  "block"  behind  it .  are  devices  easily 
applicable  to  electric  roads. 

A  piece  of  road  on  this  plan,  about  10  miles  in  length, 
is  in  operation  in  Ireland,  and  there  is  also  one  short 
line  in  Germany.  The  cost  of  this  proposed  line  to 
Coney  Island  is  estimated  at  $170,000  per  mile,  and 
the  time  of  construction  at  not  more  than  twelve 
months.  If  built,  this  would  be  the  first  mono-rail  line 
in  the  United  States.  There  seems  to  be  no  room  for 
doubt  of  its  physical  feasibility;  and  since  our  problem 
of  urban  transportation,  with  the  volume  of  traffic 
during  the  rush  hours  steadily  increasing  faster  than 
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now  bridges  anil  sub-lines  can  be  supplied,  is  becoming 
more  and  more  serious,  this  special  adaptation  to  the 
conditions  needed  for  swiftly  moving  single  cars  seems 
to  be  well  worthy  of  friendly  consideration. 


A\  1 ILRO AD  GROSS  EA  RN1NGS  FOR  JANUARY. 

Our  preliminary  tabulation  of  the  gross  earnings  of 
United  States  railroads  for  the  first  month  of  the  pres 
ont  calendar  year  shows  a  comparatively  small  in- 
crease over  the  month  o(  January  last  year.  It  is 
decidedly  encouraging  that  there  should  be  any  in- 
crease at  all.  In  the  first  place,  comparison  is  with 
extraordinarily  favorable  results  in  1906,  our  prelimi- 
nary statement  at  that  time  having  shown  no  less  than 
$9,168,978  increase,  or  18.88'  ,  .  In  the  second  place. 
some  of  the  roads  had  very  unfavorable  weather  con- 
ditions to  contend  against  this  year.  This  was  the 
opposite  of  the  situation  which  prevailed  in  1906, 
when  the  weather  nearly  everywhere  was  extrem 
mild,  this  having  been  one  of  the  important  factors  in 
the  exceptional  amount  of  improvement  recorded  at 
that  time. 

The  present  year  the  weather  over  about  three- 
quarters  of  the  country  was  normal,  which  means  that 
there  was  about  the  average  amount  of  interruptions 
to  railroad  operations  from  storm  and  low  tempera- 
tures, as  against  the  almost  complete  absence  of  such 
impediments  in  1006.  On  the  other  hand,  there  was 
one  section  where  the  weather  and  the  meteorological 
conditions  were  exceptionally  severe,  and  where  as  a 
consequence  the  railroads  suffered  seriously.  We 
refer  to  the  territory  in  the  extreme  northern  part  of 
the  United  States  lying  between  Lake  Superior  and 
the  North  Pacific  Coast.  On  the  other  side  of  the 
boundary  line,  in  Canada  .  the  state  of  things,  of  course, 
was  equally  bad.  The  roads  most  affected  were  the 
northern  trans-continental  lines,  the  Great  Northern, 
tlie  Northern  Pacific  and  the  Canadian  Pacific,  b 
the  "Soo"  or  .Minneapolis  St.  Paul  &  Sault  §,te.  M  trie. 
There  were  unexampled  snow  blockades  in  North 
Dakota,  in  Montana,  in  the  Cascade  Mountains,  and 
all  the  way  to  the  Pacific.  In  addition,  the  tempera- 
tures wore  extremely  low.  running  from  30  to  50  de- 
grees below  zero  east  of  the  mountains.  The  snow  in 
the  Cascades  is  reported  to  have  been  the  worst  in 
the  history  of  the  Great  Northern  road,  and  the  same 
statement  is  made  with  reference  to  the  extreme  cold 
experienced  all  along  the  line. 

\a  an  indication  of  the  way   the  Great    Northern 

fered,  reference  may  be  made  to  the  fad  thai  on 
Jan.  17  a  telegraphic  dispatch  from  St.  Paul  stated 
that  an  overland  train  from  Seattle  had  just  arri 
there  after  having  been  del  tve  1  for  ten  days  in  \| 
tana  and  North  Dakota.  Similarly,  dispatches  from 
-  ttle  later  in  the  month  reported  trans-continental 
traffic  on  the  Great  Northern  completely  paralyzed 

ount  of  the  snow  m  the  Cascades  and  accompany- 
ing snow  slides.  In  North  h  'he  trouble  from 
snow  blockades  really  dates  back  to  December,  and  it 
is  sta  ted  thi  I  on  a  stretch  0  Soo"  road  in  \<>rih 
I  I  ikota,  a  distance  of  about  300  m  I 

'i  put  through  since  Christmas  up  to  the  end 
January. 

I'"  -  ■  drawbacl  ioned  I  and  cold, 

the  ( treat  Northern  and  some  of  t he  ol her  roads  in  tl    ' 
'inn  had  another  difficulty  to  contend  with.     On 
n  I  of  the  continued  fuel  Bcarcitv,  coal  ship 


have  been  given   preference  oyer  other  kinds  of  traffic, 

disarranging    all    the    train    schedules   and    interferil 

still  further  with  the  ordinary  movements  of  freight. 

The  result  in  the  Great  Northern's  case  i-  reflected  in 

a  loss  in  gross  earnings,  as  compared   with  the  corre 

Sponding  month   in    1906,  of  no   less  than   $1,101,134, 

or  over  30%.       The   Northern    Pacific's   lo 

large,  and  yet  amounts  to  S  H6,555,  while  I  he  ( lanad 

Pacific  reports  a  shrinkage  in  its  total  of  g] 

000  and  the  "Soo"  road  a  decrease  of  $232,050. 

With  such  heavy  losses  on  the  roads  named   and  i 
some  losses  by  other  roads,  it    must   be  com 

extremely  gratifying  fact  that  our  statement  as  a 
whole,  covering  93,516  miles  of  line,  should  show  a 

balance1  on  the  right  side.  In  other  words,  m  "are  of 
the  adverse  conditions  outlined  above,  our  tabulations 
record  a  gain  for  the  month  on  the  93,516  (cov- 

ering OS  roads)  of  $1,544,739,  or  2.23%.  This  fol- 
lows, as  already  stated.  $9,168,978  gain  in  January 
lOOti.  when  our  compilation  covered  81,800  miles  of 
line.      It   also   follows  a  larger  or  smaller   in  in 

the  corresponding  month  of  all  the  preceding  years 
i>ack  to  1897, with  one  exception,  as  may  be  seen  from 
the  following. 


January. 


Yiar. 


1  397 
I  J98 
1899 

1900 

i -ill 
1-  'li 

i  0  I 
1904 

1905 

1908 
1907 


Roads 


124 

125 

lis 

101 

102 

ill 

75 

66 

62 

54 

68 


Mileage. 

Year       Year      In- 
Prec'ng.  en's* 

Miles 


113 
.si  7 
.i.l)., 
543 
369 
656 
,095 
62  I 
,160 
,800 
510 


Milis. 

90.550 
94,«73 
92.416 
93.427 
94.683 
94,011 
93.137 
77,749 
7s.:;:;s 

7>.I.'I<I7 
91,670 


_%_ 

0.62 
n  99 

1.2(1 
2.26 
2.84 
1.7.-. 
Jill 
2.42 
2.33 

2.27 
2.01 


Gross  Earnings. 


Year 
Given . 


S 


V<ar 


Increase  (+) 

or 
Decrease     ( — ). 


33.135.597 
10,531    a 
42,073,103 

is. IIS.,  '.I    II 

55.377,258 
57.169,120 
59,886,350 
16,258.053 
19,559.869 
57,728.897 
70.798,432 


35.902.790 
34.640.631 

■.'••>      123, 

41.770 
51  ,031.757 
53,126,1  In 
54,740,827 
is, us:,.  I7U 
16,790,179 
48,559,919 
(39,253,69a 


2.S27.I93J 
i,8 115 

•  2,649,109 
6  315,720 

•  1,345  :.nl 
+  4,043.010 

•  VI  15,523 
1.827,417 

f-2,769,690 

+9.168,978 

I  .",44  739 


7.96 

17. 00 

6.72 

15.10 
8.51 

7.(51 
9.40 

3.. SO 
5.92 

IS  ss 
223 


\'i!i       Neither  the  esmin-is  of  the  Mexican  roads  nor  the  mining  operations  of 
(lie  anthracite  coal  roads  are  included  in  this  table. 

There  were  some  other  adverse  features.  Notwith- 
standing last  season's  exceptional  grain  harvest,  the 
Western  grain  movement,  measured  by  the  arrivals 
at  the  primary  markets,  did  not  equal  that  of  L906. 
The  deliveries  of  corn  were  somewhat  larger,  but  the 
receipts  of  wheat  and  the  other  principal  cereals  under- 
went marked  contraction.  Thus,  for  the  live  weeks 
ending  Feb.  2  the  receipts  of  wheat  at  t he  Western 
markets  were  only  15,973,248  bushels,  as  against  19,- 
396,398  bushels  in  the  same  five  weeks  of  1906;  the  re- 
ceipts of  oats  15,922,980  bushels,  against  19,020,184, 
and  the  receipts  of  barley  6,525,006,  against  7,416,766 
bushels.  The  deliveries  of  corn  were  25,907,969  bush- 
els, against  21.200.117  bushels.  Taking  the  four 
cereals  mentioned  together,  and  adding  barle;  the 
receipts  of  all  combined  for  the  five  week-  this  /ear 
;  up  65,079,036  bushels,  against  67,813,230.  It 
remains  to  be  -*ti«l  that  the  live-stock  movent"  it  in 
the  Wesl  appears  also  to  have  been  smaller.  V  all 
events  the  receipt-  of  live  bogs  at  Chicago  fo  en 

month  were  only  173,011  bead,  against    235,055  bead. 
The  following  statement  in  our  usual  form  sho    • 
details  of  the  Western  grain  movement. 


'A  I       lll:\     II  Ml    i-     \    .1  .    ■  .  :■ 

l  lv<  WMki  Hiding       Flow         H 

Pet>.  2.  in. 

84  ■ 
■ 

I28.f 
L0H.725 

I  1.100 

I  


,-  


II) 
i   100 
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Five  weeks  ending       Flour         Wheal  Corn  Oalt  8  /<■;/ 

Feb.  2.  (pblt.)         (bush.)         (bush.)         (busk.)        {bush.)     (bush.' 

0.387  114,330  880,703        313,267          9,750       2,200 

i'").,     3,891  -.740     1,069,]                                21,125    

!a — 

L907       -          ---       'i.i.700  74,400  2,000.  560        994,500      428,000     V,,000 

87,230  66,700  1,159,400     1,183,600      323,900    29,900 
Duluth — 

1907 -      1,73,768       173,195 

06 3,349.685      1,1.                    M13     51,308 

Minneapolis — 

17 7.094.526  1,065,280     1,824,350  1,053,010  191,845 

10,098,010  045,120     2,343,280   L.373,540   L96 

,''/ — 

190           2,540.000     1,180,000        565,800       

1906-        2,101,000     3,327.000         726,600        

al  of  all — 

1,  15,973,248  25,907,969   15,922,980  6,525,000  749 

1906.      1,291,799   19,396,398  21,290,117   19,020,184  7.416,766  689,765 

Southern  roads,  however,  had  the  advantage  of  a 
much  larger  cotton  movement.  Thus  the  receipts 
at  the  Smith  ern  outports  for  January  1907  aggregated 
1,329  ,296  bales,  against  only  599,249  bales  in  January 
1906 .  and  the  shipments  overland  amounted  to  302,715 
bales         inst  161,958  bales. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  J  ANUARY 
1907.  1906,  1905,  1904,  1903,  AND  1902. 


Ports. 


Galveston bales 

Port  Arthur 

as 

Mobile 

Pensaeoia,  &c 

Savannah 

Brunswick,  &c 

Charleston 

Georgetown,  &c 

Wilmington    

Norfolk 

Newport  News,  &e, 

Total 


January. 


1907.        1900.       1905.       1904.       1903.       1902 


591,514 
20,432 

369,804 
35,098 
27,304 

134.928 
18,374 
8,249 
270 
30,700 
74.705 
11,138 


1,329,296 


202,189 

13,311 

174,836 

22,249 

37.855 

72,585 

19,501 

6.574 

234 

13,934 

32,935 

3,046 


142,827 

37,608 

286,861 

21,402 

2.5.219 

83,543 

16,466 

5,881 

129 

10,135 

39.098 

1.606 


599,249  670,775 


238,769 

35,431 

270,390 

16,878 

19,961 

95,730 

17,985 

4,944 

68 

14,955 

50,524 

4,909 


770,550 


270,485 
21,783 

294,726 
31.835 
30,723 

162,012 
17,568 
23,984 


25,609 

76,779 

2,816 


953,391 


244.600 

2,885 

349,764 

15.553 

40,411 

130,338 

14,724 

27,253 

62 

26,423 

62,711 

3 ,786 


918,558 


Southwestern  roads  also  were  favored  by  a  larger 
cotton  movement,  at  least  those  that  run  through 
cotton  territory,  and  it  is  the  gains  of  these  roads  and 
those  in  the  South 'that  have  served  in  the  main  to 
offset  the  heavy  losses  sustained  by  the  Northern  trans- 
continental lines.  Hitherto,  it  has  been  these  trans- 
continental roads  which  have  been  in  the  van  for 
amount  of  increase.  Now  they  are  found  in  the  de- 
crease column,  and  Southern  and  Southwestern  com- 
panies are  at  the  top  of  the  gain  column.  The  Mis- 
souri Kansas  &  Texas  this  time  leads  all  others  with 
$600,172  increase;  the  Texas  &  Pacific  has  $324,186 
increase;  the  Louisville  &  Nashville  $301,251  increase, 
&c.  In  the  list  of  dec  reases,  besides  those  of  the  roads 
mentioned  above,  there  are  a  few  others,  but  for  very 
much  smaller  amounts,  as  will  be  seen  by  the  folio  w- 
ing.    . 

PRINCIPAL   CHANGES    IN    GROSS    EARNINGS   IN   JANUARY. 


Increases. 

Missouri  Kansas  &  Texas.  $600,172 

Grand  Trunk  syst  (4  rds)  .  344,415 

Texas  &  Pacific 324,186 

Louisville  &  Nashville 301,251 

N  Y  Central  &  Hud  Riv..  226,726 

Mo  Pacific  Syst  (2  rds)  _  .  .  223 ,000 

Internat'l  &  Gt  Northern.  211,500 

Michigan  Central 199,084 

Central  of  Georgia 176,600 

St  Louis  Southwestern...  167,778 

Illinois  Central 156,993 

Colorado  &  Southern 148,336 

Denver  &  Rio  Grande 111,200 

Mobile  &  Ohio 80,774 

Yazoo  &  Mississippi  Valley  79,759 

Wabash 61,908 

Lake  Shore  &  Mich  So 56,449 

Chic  Indiana  &  Southern.  50,679 

Western  Maryland 1.  50,579 


Ala  N  O  &  Tex  Pac  (3  rds) 

Chicago  Great  Western 

Minneapolis  &  St  Louis 

Gulf  &  Ship  Island 

Texas  Central 


Increases. 
$43,632 
43,499 
36,126 
30,595 
30,015 


Total  (30  roads) $3,755,256 

I}CCT€tlSBS . 

Gt  Northern  Syst  (2  rds)  ._$1 ,101 ,134 

Northern  Pacific 416,555 

Canadian   Pacific 236,000 

MinnStP&SSM 232,050 

Cine  New  Orl  &  Tex  Pac.  _  103 ,901 

New  York  Chic  &  St  L...  51.178 

Buffalo  Rochester  &  Pitts.  50 ,969 

Lake  Erie  &  Western 42,662 

Clev  Cine  Chic  &  St  Louis.  35,251 


Total  (10  roads) 


.$2,269,700 


To  complete  our  analysis  we  furnish  the  following 
six -year  comparisons  of  the  earnings  of  the  leading 
roads,  arranged  in  groups. 


EARNINGS  OF 

SOUTHERN  GROUP. 

January.   . 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

$ 

$ 

S 

$ 

$ 

$ 

Ala.  Gt.  South. 

356,702 

328,021 

271,584 

252,415 

228,563 

230,374 

Ala  N  O  &  T  P. 

NO&NE.. 

284,595 

263,577 

198,038 

211,136 

213,046 

184,642 

Ala  &  Yicks. 

148,613 

132,865 

113,841 

130,559 

106,135 

97,151 

Vick  Shr  &P 

139,652 

132,786 

121,258 

136,651 

115,469 

102.343 

Cent  of  Georgia 

1,098,349 

921.749 

744.973 

807,206 

850,053 

762,442 

Cin  N  O  &  T'P. 

605,461 

709,362 

584,341 

505,641 

490,792 

458,589 

Louis  &  Nash.d 

4,050,800 

3,749,549 

3,160,235 

3,068,285 

3,060,753 

2,724,756 

Mobile  &  Ohio. 

905,759 

824,985 

629,094 

638,783 

674,207 

580,616 

Southern  Ry. . 

4,577,302 

4.553,356 

3,731,114 

3,722,044 

3,507,958 

3,284,688 

Yazoo  &  M  V. 

981,377 

901,618 

815,468 

756,157 

649,956 

638,314 

Total 

13,148,670 

12,517.868 

10,369,946 

10,228,877 

9,896.932 

9,063,915 

d  Includes  earnings  of  Atlanta  Knoxville  &  Northern  in  1904,  1905  and  1906. 


January. 


EARNINGS  OF  SOUTHWEH  lO UP 

1905.  1904 


1907. 


1906. 


S 

SOUtb   a       1,140 

Den  &  Rio  Gr 

\J<;   I. 

Mo  Pac  A.-  C  Bi 

.. 

■  ■      I  ,606 


Total. 


266 
200 
500 


481 


12,277,177  10,491,00",    9,12 


S 
1,493,749 


1903. 


1902. 


$ 

741,112 
1,371 

513 
1  to 


9,162.308    9.274.297 


$ 

,,125 
1  ,367  091 

-013 
1.311,024 
2,913.857 

0,567 
1,064 


1.427 


a  For  1907  and  1906  1m  ed  lines  except  Trinity  <;  -Hey 

KK.  and  lor  1905  lncl  aes  without  ptton      For  previous 

years  we  I  Worth  4  Denver  City. 

EARNING!         I        ORTHWE8TERN    AND     WORTH    PACIFK     GROUP. 


January. 

1904. 

1903. 

1902. 

1  anadlan  Pac. 
Chlcct  w 
i>u!  SoSb  &At 
Gt  North  Syst. 

Minn  A  St   1. 
MInnStP&SSM 
Northern  Pac 

S 
4,17 

o7n 

2,51' 
270.069 
293.338 

01. -,.199 
4,139 

f 

4,409,000 

244,888 

257,212 

847,249 
0,114 

S 

12,502 
0590,280 

17,136 
212,037 
222 

$ 
2,607,278 

S 

$ 
2,621,792 
629,088 

2.535.140 

244.377 
2,976 

3,03 

Total 

12,974,534 

14,858,241 

11,411,020 

10,288,626 

10,870,091 

9,918,621 

a  Results  are  based  on  111  mil               lad. 

EARNINGS    OF    MIDDLE   AND    MIDDLE   WESTERN    GROUP. 

January. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

% 

$ 

S 

$ 

S 

$ 

Buff  Roch  &  P 

657,703 

708,672 

604,777 

482,979 

573,030 

478.514 

Chic  Ind  &  Lou 

418,800 

417,241 

380,101 

348,529 

334.084 

Gr  Tk  of  Can.  1 

12.084 .322 

1  .771,400 

Gr  Trunk  W.  y 

63,240.854 

2,896,439 

2,556,340 

2,253,378 

i      454,531 

394,186 

Det  O  H  &  M.  J 

I      94,897 

112,410 

Illinois  Central 

4,673,431 

4,516,438 

4,085,967    3,651,170 

3,777. sol 

3,493,554 

NYO&HR.a 

7,412,494 

7,185,768 

6,044,458    5,380,746 

0.239.441 

5,401.007 

Tol  Peo  &  Wes 

111.011 

112,319 

100,933 

122,555 

105,858 

96,313 

Tol  St  L  &  W. 

333,226 

304.880 

283,784 

242,229 

281,692 

218,001 

Wabash 

2,107.903 

2,046,055 

1,852,049 

1.771,413 

1,672,454 

1,660,211 

Wheel  &  L  E. . 

458,001 

441,275 

320,317 

289,725 

327,110 

207,283 

Total .. 

19,413,483 

18,629,087 

16,228.726 

14,542,724 

15,979,190 

14,226,975 

a  The  fall  Brook  System,  the  Beech  Creek  RR.,  the  Wallkill  Valley  RR.  and 
the  Boston  &  Albany  included  for  all  the  years. 

6  Includes  Canada  &  Atlantic,  beginning  with  October  1904. 


GROSS   EARNINGS  AND 

MILEAGE 

IN  JANUARY. 

Gross  Earnings. 

Mileage. 

Name  of  Road. 

Inc.  (+)  or 

1907. 

1906. 

Dec.  (— ). 

1907. 

1906. 

$ 

$ 

$ 

Alabama  Great  Southern. 

356,702 

328,021 

+  28,681 

308 

308 

Ala  New  Orl  &  Tex  Pac — 

New  Orl  &  Nor  East 

284,595 

263,577 

4-21,018 

196 

196 

Alabama  &  Vlcksburg. 

148,613 

132.865 

+  15,748 

143 

143 

Vicks  Shreve  &  Pacific. 

139,652 

132,786 

+  6,866 

189 

189 

Bellefonte  Central 

5,133 

5.683 

—550 

27 

27 

Buffalo  Rochester  &  Pitts 

657,703 

708,672 

—50,969 

508 

568 

Canadian  Northern.. 

351,400 

359,900 

—8,500 

2,433 

1.876 

Canadian  Pacific. 

4,173.000 

4,409.000 

— 236,000 

9,055 

8,776 

Central  of  Georgia 

1,098, 349 

921,749 

+  176,600 

1,890 

1,878 

Chattanooga  Southern 

14,007 

11,918 

+  2,089 

105 

105 

Chicago  Great  Western  .. 

703,754 

660  255 

+43,499 

818 

818 

Chic  Indianap  &  Louisv.. 

418,800 

417,241 

+  1,559 

591 

591 

Chic  Indiana  &  Southern. 

245,428 

194,749 

+  50,679 

340 

212 

ChicagoTerminal  Transfer 

129,304 

146,487 

— 17,183 

102 

.     102 

Cine  New  Orl  &  Tex  Pac 

605,461 

709,362 

—103,901 

338 

338 

Cincinnati  Northern 

74,190 

70,863 

+  3,327 

248 

248 

Clev  Cine  Chic  &  St  L._    . 

1,828,801 

1,864.052 

— 35,251 

1,983 

1,983 

Peoria  &  Eastern 

241,766 

262,627 

—20,861 

350 

350 

Colorado  &  Southern  (incl 

Ft  Worth  &  Den  City) . 

1,146,266 

997,930 

+  148,336 

1,839 

1,646 

Denver  &  Rio  Grande  .. 

1.671,200 

1,560,000 

+  111,200 

2,532 

2,470 

Detroit  &  Mackinac 

99,436 

93,116 

+  6,320 

343 

343 

Detroit  Toledo  &  Ironton 

358,527 

376,427 

— 17.900 

684 

684 

Duluth  So  Sh  &  Atlantic- 

233,089 

235,863 

— 2,774 

592 

592 

Georgia  South  &  Florida. 

178,014 

169,875 

+  8,139 

395 

395 

Grand  Trunk  of  Canada.] 

Grand  Trunk  Western} 

3,240,854 

2,896,439 

+  344,415 

4,528 

4.554 

Det  Gr  Haven  &  Milw  | 

Canada  Atlantic .J 

Gt  Northern  St  P  M  &  M 

incl  East  of  Minn 

2,352,887 

3,410,467 

—1,057,580 

6,039 

5,974 

Montana  C  entral 

193,639 

237,193 

— 43,554 

250 

250 

Gulf  &  Ship  Island 

223,733 

193,138 

+  30,595 

307 

280 

Illinois  Central 

4,673,431 

4, 51 6, 438 

+  156,993 

4,371 

4,459 

Internat'l  &  Gt  Northern. 

757,500 

546,000 

+  211,500 

1,159 

1,159 

Iowa  Central 

270,069 
413,503 

244,888 
456,165 

+  25,181 
— 42,662 

558 
886 

558 

Lake  Erie  &  Western. 

8S6 

Lake  Shore  &  Mich  So._ 

3,464,616 

3,408,167 

+  56,449 

1,520 

1,520 

Loulsville  &  Nashville 

4,050,  S00 

3,749,549 

+  301,251 

4,298 

4,117 

Macon  &  Birmingham 

14,006 

13,210 

+  796 

105 

105 

Manistique. . 

3,971 

4.937 

—966 

78 

78 

Michigan  Central  ._    _. 

2,278,826 

2,079,742 

+  199,084 

1,745 

1,745 

Mineral  Range ..    _. 

53,146 
293,338 

61,303 
257,212 

— 8,157 
+  36,126 

144 
799 

144 

Minneapolis  &  St  Louis.  _ 

799 

Minn  St  Paul  &  S  S  M-. 

615,199 

847,249 

— 232.050 

2.152 

1,997 

Missouri  Kansas  &  Texas. 

2,293,266 

1,693,094 

+  600,172 

3,072 

3,043 

Mo  Pac  &  Iron  Mtn. 

3,791,000 

3,550,000 

+  241,000 

5,951 

5,848 

Central  Branch 

128,000 

146,000 

— 18,000 

388 

388 

Mobile  &  Ohio..      .. 

905,759 
13,708 

824,985 
12.158 

+  80,774 
+  1,550 

926 
164 

926 

Nevada  Cal  &  Oregon   .. 

144 

N  Y  Central  &  Hud  Riv. 

7,412,494 

7,185.768 

+  226,726 

3,774 

3,774 

N  Y  Chicago  &  St  Louis. . 

816,297 

807,475 

— 51,178 

523 

523 

Northern  Pacific •_. 

4,139.559 

4.556,114 

— 416,555 

5,781 

5,769 

Pittsburgh  &  Lake  Erie.. 

1,092.148 

1,115,684 

— 23,536 

191 

191 

Rio  Grande  Southern 

46.480 

47.271 

—791 

180 

180 

Rutland 

194,895 
883,417 

197,856 
715,639 

—2,961 
+  167,778 

468 
1,451 

468 

St  Louis  Southwestern 

1,441 

Sierra  Railway 

29,237 

27,040 

+  2,197 

76 

76 

Southern  Indiana 

131,634 

113,146 

+  18,488 

197 

197 

Southern  Railway 

4,577,362 

4,553,356 

+  24,006 

7,552 

7,496 

Texas  Central 

113,244 

83,229 

+  30,015 

269 

227 

Texas  &  Pacific 

1,606,528 

1,282,342 

+  324.186 

1,826 

1,826 

Toledo  Peoria  &  Western. 

111,011 

112.319 

— 1,308 

248 

248 

Toledo  St  Louis  &  West.. 

333,226 

304,880 

+  28,346 

451 

451 

Toronto  Hamilton  &  Buff 

55,284 

65,303 

— 10,019 

88 

88 

Virginia  Southwestern 

92,834 

85,550 

+7,284 

134 

134 

w abash  

2.107,963 

2,046,055 

+  61,908 

2,517 

2,517 

Western  Maryland 

421,000 

370,421 

+  50,579 

544 

544 

Wheeling  &  Lake  Erie 

458,001 

441,275 

+  16,726 

498 

498 

Yazoo  &  Miss  Valley 

981,377 

901,618 

+  79,759 

1,239 

1.210 

Total  (68  roads)    

70,798.432 

69,253,693 

+  1,544,739 

93,516 

91,670 

Net  increase  (2.23%) 
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ed . 


ITEMS  ABOUT  BANKS,   BANKERS   AND  TRUST  CO'S. 

— The  public  sales  ooks  this  week  a 

shares,  of  which  72  sold  a1  the  Sto< 

and  19  shares  al  auction.     The  transactions  in  trusl  comp 
stocks  .  a  total  of  57  shares. 

irk.  Low.    High.  - 

Commerce,  Nat.  Hank  of..  -   189 
19  Corn  uik--    .-  Peb.         II  ■ 

r:'7  M.m  ik  of  the.   300       SO  Nov 

TR1  \li:s --.V,  w  York. 

41  Lincoln  Trust  Oo 390       390       390       Feb.     1907 —  39i) 

72       572       572        Nov.     1906 
TR1                  PANY— Brooklyn. 
10  Peoples   1'ru-;  Co -..    315        315        315        Aug.     1906—  3 

I 

— Au  amendment  to  the  constitution  of  the  Ni 
Stock  I  ge  adopted  this  week  by  the  Governing  Com- 

mittee will,  if  approved  by  the  members,  give  to  the  com- 
mittee the  power  to  determine  whether  stock  quotations  in 
any  giv  shall  be  on  the  basis  of  dollars  per  share  or 

on  a  pe  ge  basis.     The  section  at  present  is  as  follows: 

Bids  and  off*  rs  shall  be  made  on  the  basis  of  a  percentage  of  the  par  value 
of  the  securities  dealt  in:  except  that  in  securities  of  a  par  value  of  S10  or 
less  per  share  the  bid  and  offer  shall  be  In  dollars  or  fractions  thereof." 

\&  changed  it  will  read:  "Bids  and  offers  shall  be  made 
on  the  basis  of  a  percentage  of  the  par  value  of  the  securities 
dealt  in  unless  otherwise  ordered  by  the  Governing  Com- 
mittee.-' It  is  understood  that  the  adoption  of  the  amend- 
ment is  a  result  of  the  movement  to  include  in  the  trading 
•list  the  higher  class  of  mining  shares. 

— The  Cleveland  Clearing  House  Association  at  its  late 
annual  meeting  adopted  a  resolution  presented  by  Col.  J.J. 
Sullivan.  1't  -ident  of  the  Central  National  Bank,  endorsing 
the  currency  bill  now  pending  in  Congress  (House  bill  No. 
23.017  i.  The  officers  of  the  association  for  the  ensuing  year 
are  Charles  L.  Murfey,  President;  Charles  A.  Paine,  Vice- 
President;  E.  R.  Date,  Treasurer;  C.  E.  Collins,  Secretary 
and  Man  an 

— The  matter  of  the  advisability  of  securing  a  sub-.reasury 
for  Pittsburgh  is  to  be  acted  upon  by  a  committee  appointed 
to  investigate  the  matter  by  Andrew  Long,  President  of  the 
Pittsburgh  Clearing-House  Association.  The  committee 
consists  of  Charles  Mc Knight,  President  of  the  National  Bank 
of  Western  Pennsylvania,  Chairman;  Wilson  A.  Shaw,  Presi- 
dent of  ink  of  Pittsburgh,  NT.  A.;  and  E.  E.  McC 

.stant  Cashier  of  the  Keystone  National  Bank.  If  the 
results  of  the  committee's  labors  show  that  there  exists  a 

1  for  a  sub-treasury,  the  Clearing  House,  it  is  expected, 
will  endeavor  to  secure  the  passage  of  a  bill  authorizing  its 

iblishment. 

— The  City  Bank  &  Trust  Company  of  New  Orleans,  in 
compliance  with  the  request  of  the  New  Orleans  Clear 
House,  has  withdrawn  from  that  association.     The  act 
was  the  result  of  the  company's  determination  to 
open  beyond  the  regular  banking  hours,  thus  violating  the 
rules  of  the  association.     The  institution  has  been  in  opera- 
tion since  last  May.     Its  hours  of  business   -ince  January  31, 
when  it  began  as  a  day-and-night  bank,  have  been  from  10 
a.  m.  until    midnight.     It    is   the    first  banking  institul 
in  New  Orleans  to  adopt  this  policy. 

— M.  C.  Bergh,  Wiscons'u  State  |  ornmissioner  of  Banking, 
in  his  annual  report  recently  issued,  advocates  an  amend- 
ment to  the  law  so  as  to  prohibit  further  branch  banks  in 
Wisconsin  cities.  Branch  banking,  he  states,  is  for 
the  American  principle  of  free  banking,  and  contrary  to 
the  spirit  and  intent  of  the  Wisconsin  banking  law,  because 
each  branch  being  a  bank  to  all  intents  and  purposes,  a 
banking  corporation  is  thus  permitted  t.>  conducl  several 
banks  on  the  capital  prescribed  and  Intended  for  one  bank. 
Then,  too,  he  adds,  examination  of  banks  having  bi 
requires  the  employment  of  .-■  ^aminers  at  one  point 

in  order  that  a  simultaneous  examination  may  be  made  of 


the  main  bank  ami  its  brand  .  1 1 •   citi             but 

few  of  the  objections  to  th    b  up  the 

subject  of  trust   companies,  which  were  placed  under  the 

supervision  <>f  the  banking  i  •  \ir.  Bergh 
points  out  thai  the  statute  unde 

.ire  created  ami  goveme  :  0 

in   some   respects   obscure.  tdment 

Which  would   more   precisel  .  the   po  .,,,,- 

panics  and  clarify  the  meaning  ol  .  of 

the  law,  he  states,  is  apparent 

posits,  he  gives  il  as  his  opinion  t  h  •uld  be  i  I  sated 

in  all  legialaton  apart  from  commercial  an  bank   de- 

posits.    Too  much  emphasis.  be   laid  on 

desirability  of  some  legislate  lUld  pre- 

vent such  disasters  to  savings  d  result  from 

failure  of  commercial  banks  which  conduct  savings  depart- 
ments. A  practical  solution  of  the  problem  would  seem 
to  lie,  Mr.  Bergh  states,  "not  so  much  in  the  classification 
of  banks  into  commercial  banks  and  savings  banks  as  in  the 
classification  of  the  deposits." 

— The  stockholders  of  the  Fourteenth  Street  Bank  of  this 
city  at  a  special  meeting   bl  eek  authorized  an   increase 

in  the  capital  from  $500,000  to  $1,000,000.     The  new  stock 

0  be  offered  to  the  present  shareholders  al  $150  per  sh 

(par,  $100),  thus  adding  $250,000  irplus  and  bringing 

that  fund  up  to  $400,000.     The  increase  in  the  capital  was 

lered  necessary  by  the  marked  growth  in  the  business 

of  the  institution,  aggregate  deposits  having  increased  from 

'118,448  a  year  ago— on  Feb.  20  1906— to  $6,945,051  on 
Nov.  14  1906,  and  to  about  $8,000,000  at  the  present  time. 
The  officers  of  the  bank  are:  R.  Ross  Appleton,  President; 
John  F.  Carroll,  First  Vice-President;  Richard  I.  Brewster, 
Second  Vice-President;  P.  M.  Sayford,  Third  Vice-President; 
and  Louis  V.   Ennis,  Cashier. 

— Arthur  P.  Heinze,  brother  of  F.  Augustus  Heinze,  was 
lately  elected  a  director  of  the  Interboro  Bank  of  this  city 
The  new  $100,000  stock  of  the  bank,  which,  it  was  an- 
nounced a  year  ago,  would  be  issued,  raising  the  capital 
^200,000,  is  to  be  paid  in  on  March  1.  The  selling  price 
^  1  GO  per  share,  increasing  the  surplus  from  $50,000  to 
8110,000.  The  bank  was  organized  in  December  1904  and 
now  has  deposits  of  $1,000,000. 

— -Michael  J.  Adrian,  the  founder  of  the  German  Exchange 
Bank  of  this  city,  and  its  Second  Vice-President,  died  on 
the  14th  inst.  Mr.  Adrian  had  been  President  of  the  bank 
for  thirty-one  years,  resigning  that  office  to  become  Vice- 
President. 

— The  new  Atlas  Trust  Company,  which  will  occupy  the 
old  quarters  of  the  Irving  National  Bank,  northwest  corner 
Chambers  Street  and  West  Broadway,  was  incorporated  at 
Albany  last  week  with  a  capital  of  $500,000.  The  following 
persons,  some  of  whom  are  also  interested  in  the  recent  con- 
solidation of  the  New  York  National  Exchange  and  Irving 
National  banks,  are  the  incorporators  of  the  new  company: 
Wm.  J.  Rogers,  President  of  Borden's  Condensed  Milk  Co.; 
( rerrish  H.  Milliken  of  Derring,  Milliken  &  Co.;  John  G.  Luke, 
President  of  the  West  Virginia  Pulp  &  Paper  Co.;  James  M. 
Donald,  Vice-President  Hanover  National  Bank;  Francis 
H.  LeggettandTheo.  F.  Whitmarsh,  of  F.  H.  Leggett  &  Co.; 
Wm.  H.  Barnard;  Lee  Kohns  of  L.  Straus  &  Sons;  Edwin 
II.  Sayre  of  R.  C.  Williams  &  Co.;  Edwin  II.  Jackson; 
James  E.  Nichols  of  Austin,  Nichols  &  Co.;  Daniel  \Y.  Whit- 
more,  of  D.  W.  Whitmorc  &  Co.,  ai  y  M .  Day,  of 
Bennett,  Day  &  Co.  The  institution  will  begin  business  in 
about  a  month.  Its  stock  will  be  sold  at  $150  per  share, 
giving  a  surplus  of  $250,000.  The  distribution  will  Largely 
be  among  the  business  men  of  the   Wesl    Side.       William   H. 

Barnard,  54  Howard  Street,  is  Chairman  of  the  Organization 

Committee. 

— George  L.  Rives  has  been  elected  a  trust rf  the  I  nited 

States  Trust  Company  of   tin-   cil  d  John   Ilarsen 
Rhoades,  deceased. 
— The  Corn  Exchange  Bs  York  City  will  open 
her  branch  office  in  Brookb  ■  tin     a1   19-21   Flat- 
nub   Avenue.     The  ,,;  her    I'  loi  ated  at 

'  lourl    .and   Montague  fll  r. 

—  With  tint  admission  of  $200  1  Btock  of  the 

md  National  Bank  the  New  York  Stock 

hange  list,  it  became  kno  •  thai  the  proposed 
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increase  in  capital  from  §300,000  to  $500,000  had  been  ac- 
complished. The  issuance  of  the  new  stock  was  authorized 
on  January  8  by  the  stockholders,  to  whom  the  additional 
shans  were  offered  ratably  at  par,  paymenl  being  due  Janu- 
ary 15.  A  cash  dividend  equal  to  S200,000  was  declared 
out  of  the  accumulated  surplus  to  shareholders  of  record 

January  10,  this  dividend  applying  as  payment   for  the  I 
stock.     In  a,  statement  of  condition  for  January  It),  after  the 
increase  in  capital  had  become  operative,  the  surplus  and 
undivided  profits  (net)  are  reported  as  $1,853,863. 

—James  Quinlan,  President  of  the  Greenwich  Savings 
Hank  of  this  city,  has  been  elected  a  director  of  the  Lincoln 
Trust,  Company  to  succeed  the  late  John  Ilarsen  Khoades. 

— The  formation  of  a  new  trust  company  is  planned  by 
interests  in  the  Borough  Rank  of  Brooklyn  and  the  Brooklyn 
Bank.  Aside  from  the  name  of  the  institution,  which  is  to 
be  the  International  Trust  Company  of  Manhattan,  and  the 
amount  of  its  capital  and  surplus  ($500,000  each),  nothing 
is  as  yet  obtainable  regarding  the  project. 

— Action  in  the  matter  of  placing  the  National  Exchange 
Bank  of  Albany,  N.  Y.,  in  voluntary  liquidation  will  be 
taken  by  the  shareholders  on  March  IS.  The  bank  is  to 
consolidate  with  the  First  National  of  Albany 

— The  Comptroller  of  the  Currency  has  approved  an  ap- 
plication to  organize  the  Boardwalk  National  Bank  of  Atlan- 
tic City,  N.  J.  The  capital  is  to  be  $200,000.  Those  iden- 
tified with  the  movement  are  Louis  Kuehnle,  John  C.  Reed, 
Samuel  W.  Moore,  Daniel  L.  Collins,  Joseph  A.  Brady  and 
William  Gordon . 

— The  Aetna  National  Bank  of  Hartford ,  Conn . ,  increased 
its  deposits  from  $3,854,594  on  Jan.  29  1906  to  $3,980,390 
Jan.  26  1907.  During  the  same  period  surplus  and  undivided 
profits  advanced  from  $667,618  to  $729,636  and  aggregate 
resources  from  $5,297,508  to  $5,810,748.  Alfred  Spencer  Jr. 
is  President;  A.  R.  Hillyer,  Vice-President;  W.  D.  Morgan, 
Cashier,  and  H.  T.  Holt,  Assistant  Cashier.  On  its  board 
of  directors  are  some  of  the  most  prominent  men  in  the  city. 

— The  American  Loan  &  Trust  Company  of  Boston  is  now 
known  as  the  American  Trust  Company ,  having  been  em- 
powered by  the  Legislature  to  make  the  change. 

— W.  E.  L.  Dillaway,  President  of  the  American  Pneu- 
matic Service  Company,  has  been  elected  Vice-President  of 
the  Mechanics'  Trust  Company  of  Boston,  succeeding  the 
late   Francis  James. 

— On  the  11th  inst.  the  stockholders  of  the  National  Bank 
of  the  Republic,  Boston,  ratified  the  proposition  to  increase 
the  capital  from  $1,500,000  to  $2,000,000.  The  additional 
capital  is  issued  to  provide  for  the  stock  of  the  Freeman's 
National  Bank  of  Boston,  which  institution  was  absorbed 
by  the  National  Bank  of  the  Republic  on  January  12. 

—A  dividend  of  25%  was  distributed  this  week  to  the 
creditors  of  the  American  National  Bank  of  Boston,  Mass., 
which  suspended  Nov.  27  1905.  This,  the  second  dividend, 
brings  the  total  amount  up  to  75%,  a  50%  dividend  having 
Been  paid  last  April.  No  assessment  has  thus  far  been  made 
on  the  stock.     William  E.  Neal  is  in  charge  as  receiver. 

— The  stockholders  of  the  National  Exchange  Bank  of 
Boston  on  January  31  took  formal  action  in  the  matter  of 
placing  their  institution  in  voluntary  liquidation.  A  first 
dividend  in  liquidation  of  $170  has  been  declared.  The  busi- 
ness of  the  institution  was  taken  over  by  the  National 
Shawmut  Bank  a  month  ago.  Harold  Murdock,  formerly 
President  of  the  National  Exchange  Bank  of  Boston, 
has  been  elected  a  Vice-President  of  the  National  Shaw- 
mut Bank.  Frank  Houghton,  Cashier  of  the  absorbed 
bank,  has  been  made  an  Assistant  Cashier  of  the  Shaw- 
mut. 

— John  C.  Kemater  has  been  chosen  Cashier  of  the  Chapin 
National  Bank  of  Springfield,  Mass.,  to  succeed  George  R. 
Yerrall,  resigned.  Mr.  Yerrall  had  been  connected  with  the 
bank  for  more  than  thirty  years.  He  was  re-elected  to  the 
cashiership  a  wreek  ago,  but  subsequently  tendered  his 
resignation  as  Cashier  and  director  to  become  affiliated  with 
the  Union  Trust  Company  of  Springfield. 

— G.  N.  Proctor  has  succeeded  G.  E.  Clifford  as  President 
of  the  Wachusett  National  Bank  of  Fitchburg,  Mass. 

— H.  I.  Wallace  has  been  chosen  as  successor  to  the  late 
B.  N.  Bullock  as  President  of  the  Fitchburg  National  Bank 


(jf  Fitchburg,  Mass.     J.  Lovell  Johnson  is  Vice-President  in 

place  of  -Mr.  Wallace. 

William  H.  Jordan  is  now  President  of  the  Gloucester 
(Mass.)  National  Bank,  in  place  of  L.  A.  Burnham.  William 
Babson,  who  continues  as  Cashier,  has  been  chosen  to  suc- 
ceed Mr.  Jordan  as  Vice-President . 

—  Receiver  Albert  C.  Apsey  of  the  Firsl  National  Bank  of 
Chelsea,  Mass.  (which  failed  August  16  L906),  began  I 
payment  of  a  50%  dividend  to  the  depositors  on  the  2nd  inst. 
The  dividend,  the  firsl  to  be  declared,  represents  the  pay- 
ment of  about  $387,000,  and  was  derived  mainly  from  an 
assessment  of  100'  ,   on  the  $300,000  capital. 

— The  Winnisimmel  National  Hank  of  Cln-1-  ■  .  Mass.,  was 
placed  in  voluntary  liquidation  on  the  9th  inst . .  having  been 
consolidated  with  the  Chelsea  Trust  Company.  The  latter 
was  chartered  in  December  and  has  a  capital  of  8250,000. 
The  consolidated  institution  began  business  on  -Monday,  the 
11th  inst.,  in  the  quarters  of  the  Winnisimmel  National 
Bank  under  the  management  of  George  W.  Moses,  President; 
James  T.  Phelps,  Benjamin  F.  Dodge  and  William  A.  Ban-  • 
croft,  Vice-Presidents;  Edward  H.  Lowell,  Treasurer,  and 
William  B.  Denison,  Secretary.  A.  ('.  Ratshesky  (President 
of  the  United  States  Trusl  Company  of  Boston)  is  Chairman 
of  the  board  of  directors. 

— Charles  L.  Godfrey  has  become  Cashier  of  the  Taunton 
National  Bank  of  Taunton.  Mass.,  in  place  of  G.  W.  Andros. 

— The  National  Bank  of  Bane,  at  Barre,  Vt.,  has  a  new- 
President  in  F.  G.  How  land,  who  takes  the  place  of  D.  M. 
Miles.  J.  Henry  Jackson  has  become  Vice-President  of 
the  institution,  while  Thomas  H.  Cave  Jr.  has  been  chosen 
to  the  office  of  Cashier,  made  vacant  through  the  promotion 
of  Mr.  Howland. 

— The  stockholders  of  the  Real  Estate  Trust  Company  of 
Philadelphia  will  meet  on  .March  21  to  take  action  on  the 
proposition  to  reduce  the  total  Capitalization  from  §5.300.000 
to  $5,000,000,  through  the  reduction  of  the  preferred  stock 
from  $3,800,000  to  $3,500,000.  With  the  reorganization  of 
the  company  last  November,  its  capital  was  increased  from 
$1,500,000  to  $5,339,197  70  (not  to  86,000,000  as  pre- 
viously reported),  the  additional  $3,839,197  70  being  issued 
in  the  form  of  preferred  stock.  Of  this  latter,  $39,197  70 
was  absorbed,  being  in  the  nature  of  scrip  which  the  com- 
pany allowed  the  depositors  to  deposit  as  cash.  This  left 
$3,800,000  of  preferred  stock,  which  it  is  now  proposed  to 
reduce  to  $3,500,000.  George  H.  Earle  Jr.  is  President  of 
the  institution.  The  other  officers  are:  S.  F.  Houston. 
Vice-President;  Edward  S.  Buckley  Jr.,  Treasurer;  William 
R.  Philler,  Secretary,  and  Thomas  B.  Prosser,  Real  Estate 
Officer. 

— The  new  People's  Trust  Company  of  Philadelphia, 
which  has  an  authorized  capital  of  $750,000  in  shares  of  $.50. 
began  business  on  the  4th  inst.  at  1006-1008  Arch  Street .  The 
officers  of  the  institution  are  John  C.  Winston,  President; 
Joseph  L.  Greenwald,  Vice-President,  and  William  H.  Har- 
per, Secretary  and  Treasurer. 

— The  Commercial  Trust  Company  of  Philadelphia  on 
Jan.  31  paid  a  semi-annual  dividend  of  6%  on  its  $1,000,000 
capital — thus  increasing  the  per  annum  rate  from  10  to  12*  t  . 

— A  new  financial  institution  is  to  be  established  in  Phila- 
delphia under  the  title  of  the  Standard  Trust  Company. 
According  to  the  "Philadelphia  Ledger,''  the  concern  has 
acquired,  and  will  operate  under, the  charter  of  the  Baltimore 
Title  &  Trust  Company,  which,  it  is  stated,  has  been  inactive 
since  it  was  granted  in  1874.  The  new  company  will  have 
a  capital  of  $500,000  and  surplus  of  $1,000,000.  it  will 
have  its  quarters  at  713  Chestnut  Street,  having  purchased 
the  building  for  $200,000,  opening  for  business  on  March  1. 
The  officials  are  Solomon  K.  Ford,  President:  Henry  Cohen. 
Arthur  F.  Williams  and  H.  M.  Rolston ,  Vice-Presidents; 
and  H.  F.  Aspinwall,  Treasurer. 

— Edw.  A.  Schmidt  has  taken  the  place  of  Louis  J.  Batter 
as  President  of  the  Northwestern  National  Bank  of  Phila- 
delphia, Mr.  Bauer  replacing  Mr.  Schmidt  as  Vice-President. 

—The  New  Castle  Savings  &  Trust  Company  of  New  Castle , 
Pa.,  was  closed  on  the  9th  inst.  by  Bank  Examiner  McClain. 
It  is  understood  that  the  trouble  w-as  due  to  the  fact  that  the 
institution  loaned  too  freely.  An  examination,  it  is  said, 
showed  that  its  cash  reserve  was  scar  eel}-  4%  of  the  total 
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deposits  of  $625,000,  and  t  ho  directors  were  unable  to  secure, 
in  tin1  time  allotted  by  State  Hank  Commissioner  Berkey, 
the  sum  of  $150,000  which  was  necessary  to  enable  the  in- 
stitution to  continue.  The  company  had  a  capital  of  $300,- 
000.  li  holds  bonds  of  the  Washington  County  Coal  Com- 
pany to  tin   amount  of  sl7.~>,0(K). 

\  new  bank  is  to  be  organized  in  Scran  ton,  Pa.,  with 
$200,000  capital,  under  the  name  of  the  Union  National. 
The  application  was  approved  at  Washington  on  the  5th  insl . 

Tin-  National  Safe  Deposit  Savings  &  Trust  Company 

of  Washington,   D.  ('.,  has  changed  its  name  to  the  National 

Savings  &  Trust  Company.  In  accordance  with  a  resolution 
adopted  by  the  institution's  stockholders  on  January  21,  a 

bill  authorizing  the  change  was  introduced  in  both  branches 
o(  Congress  on  January  23.  The  measure  passed  the  Senate 
on  the  25th  and  the  Bouse  on  January  28,  and  was  signed 
by  the  President  on  January  31 .  On  February  4  t  he  amended 
certificate  of  incorporation  was  Bled  with  the  Comptroller  of 
the  Currency  and  the  Recorder  of  Deeds,  as  required  by  the 
Act.      No    change    has    been    made    in    the    executive    staff, 

which  is  as  follows:  Thomas  K.Jones.  President;  E.  Francis 
RiggS,  Vice-President;  William  1).  Hoover.  Second  Vice- 
President  and  Trust  Officer;  George  Howard,  Treasurer; 
Charles  E.  Nyman,  Secretary .  and  Frank  W.  Stone,  Assistant 
Treasurer.       The  company  has  a  capital  of  SI  ,000,000. 

— For  January  "JO  1907  the  [Mellon  National  Bank  of 
Pittsburgh.  Pa.,  reports  deposits  of  $31,014,429.  This 
amount  compares  with  $29,053,516  on  April  0  1900  and 
$28,045,588  a  year  ago,  January  29  1900.  Total  resources 
have  risen  since  the  last-named  date  from  §35,531,927  to 
-  1,405,224.  The  bank's  capita]  stands  at  $4,000,000,  and 
its  surplus  and  undivided  profits  at  $1,722,383.  According 
::  statement  which  the  bank  issued  in  connection  with  its 
December  report,  in  the  matter  of  total  clearances  for  1906 
of  the  several  members  of  the  Pittsburgh  Clearing  House 
Association,  the  Mellon  National  ranks  first,  with  a  total 
1507,378  240. 

— It  is  stated  that  the  Homestead.  Pa.,  banks  have  with- 

vn  from  the  Pittsburgh  Clearing  House  and  formed  an 

inization  of  their  own  under  the  name  of  the  Homestead 

tring  House  Association.     The  President  is  Louis  Rott, 

jident  of  die  First  National  Bank  of  Homestead.     The 

members  are  the  First    National,  the  Homestead   National, 

tin-  Ho;:  .  Savings  Bank  &  Trust  Company,  the  Monon- 

gahela    Trust    Company    and    the    Hay-    National    Bank  of 

Hays   Borough. 

— The  Chester  County  Trust  Company  of  West  Chester, 
Pa.,  after  providing  for  its  usual  semi-annual  distribution. 
added  $10,000  to  its  surplus,  making  that  item  $70,000.  The 
sum  of  $7,500  was  also  charged  off  as  against  the  cost  of  the 
building.  The  institution  was  organized  about  six  years  ago 
and  the  amount  of  its  trust  funds,  it  is  stated,  now  aggre- 
iver  half  a  million  dollars. 

—The  First  National  Bank  of  Cleveland,  Ohio,  will  begin 
the  erection  of  a  new  banking  structure  the  coming  spring 

the  sit/'  of  the  Benedict  Building,  on  Euclid  Avenue. 
Th«-  bank  recently  concluded  the  purchase  of  the  building, 
which  adjoins  its  present  premises,  and  will  take  possession 

April  1.  The  property  has  a  frontage  of  72  feet,  and  is 
approximately  130  feet  deep.  Plan-  for  the  new  building 
■   .  •  t  been  formulated . 

-Russell  A.  Brown,  Vice-President  of  the  United  Banking 
i  wings  Company  of  Cleveland,  died  on  t he  11th  insl 

—The  Day  <fc  Night  Bank  A  Trust  Company  of  Cincinnati 

•  b'-en  incorporated  with  $300,000  capital  in  -h..  LOO. 

banking  hour-,  of  the  proposed   institution   are   t"  be 

■    10  i .  m .  to  1 1  p.  m .     A  commercial  and  b&\  inge  bank 

-  will  be  conducted. 

liberty  Banking  A:  8avings  Company  of  Cincinnati, 

-  inized  in  December,  commenced  business  on  the  9th  Last. 

I'  -  quart*  it  are  at  the  comer  of  Liberl      -        t  and  Freeman 

N        ■        The   institution   has   a   capital   of  $50,000.     The 

■    l     11.  Ballman     President ;  J    G     Moorman  and 

Walton  Craig,   Vice-Presidents;   Nathan    Longfellow,    - 

tary  and  Treasurer,  and  George  Winter,  Cashier. 

\  '         s.   pin-   i.  ;,    Vice- Pre  [dent    and 

the  Merchant-'  National  Bank  of  Cincinn 


A  dividend  of  10',  was  recently  paid  to  the  creditors 
of  the    First    National    Bank  of  Conneaut,  Ohio.      The   bank 

dosed  its  doors  in  December  1004.     li  is  stated  thai  thii 
the  second  dividend,  one  for  i.v  ,    having  been  paid  some 

months  ago 

— For  the  purpose  of  safeguarding  their  interest-,  a  ma- 
jority  of  the  stockholders  Of   the    Union   Trust    Company   of 

Indianapolis,  End.,  have  entered  Into  an  agreement  by  which 

the   voting   power  of   their  stock    is   Lodged   m    the    bands   ol 

seven  trustees  for  a  period  of  ten  years.  Thy  arrangement 
seeks  to  prevent  any  radical  changes  in  the  management  or 
policy  of  the  company.     The  trustees  chosen  are  John  11. 

llolliday,  President;  Charles  II.  Browned,  Volney  T.  Malott, 

\ddison  C.  Harris,  Samuel  E.  Kauh,  Augustus  L.  Mason  and 

Thomas  C.  Day.     In  ease  of  the  death  or  disqualification  of 

any  of  these,  the  others  are  empowered  to  choose  his  suc- 
cessor.     The   trustees'   certificates  are   negotiable  for  sale  or 

borrowing  purposes  just  as  are  the  original  stock  certificates. 
— The  Fort  Harrison  National  Bank  is  to  be  organized 
in  Terre  Haute.  Ind..  the  Comptroller  of  the  Currency  having 
favorably  passed  upon  the  application  to  organize  presented 
by  Joshua  Jump,  Daniel  H.  Davis,  Joseph  C.  Davis,  George 
It.  Wilson  and  John  Cook. 

The  consolidation  arranged  between  the  First  National 
and  Commercial  National  banks  of  Detroit,  Mich.,  was  ap- 
proved  by  the  stockholders  of  the  first-named  institution  on 
the  5th  inst.  The  First  National  has  increased  its  board 
from  nine  to  twelve  members,  electing  as  new  members  Cyrus 
(!.  Lothrop,  Thomas  Neal  and  Edwin  Ford. 

George  C.  Pierce  has  been  elected  a  Vice-President  of  the 
Old  National  Bank  of  Grand  Rapids,  Mich. 

— It  is  now  definitely  announced  that  the  Farwell  Trust 
Company  of  Chicago  will  be  organized  early  in  April.  As 
reported  in  a  recent  issue,  the  institution  will  succeed  to  tin- 
bond  and  loaning  business  of  (danger  Farwell  &  Co.,  making 
a  specialty  of  bonds  and  collateral  trust  loans  to  railways, 
gas  companies  and  electric-light  companies.  The  brokerage 
business  of  the  firm  will  be  continued  bj'  J.  O.  Hinkley,  who 
for  many  years  has  had  charge  of  that  branch.  The  trust 
company  acquires  the  building  occupied  bjf  Granger 
Farwell  &  Co.,  which  will  be  known  as  the  Farwell 
Trust  Building.  The  capital  will  probably  be  $1,500,000, 
there  is,  however,  a  possibility  of  the  amount,  having  to  be 
raised  to  $2,000,000  to  meet  the  large  demands  for  stock. 
There  has  been  no  public  offering  of  the  stock  (which  has 
been  put  out  at  $102  per  share),  it  having  been  placed  with 
the  clients  and  friends  of  Farwell  &  Company.  Granger 
Farwell  will  be  President  of  the  new  institution,  and  Albeit 
G.  Lester,  John  Barry  Sears  and  John  J.  Bryant  Jr  ,  for 
many  years  connected  with  (danger  Farwell  &  Co.,  will  also 
be  officers. 

—Permission  was  lately  granted  to  organize  the  Inter- 
national Trust  &  Savings  Bank  of  Chicago,  capital  $200,000. 
Edwin  C.  Kingsbury,  one  of  the  incorporators  of  the  pro- 
posed concern,  several  weeks  ago  took  over  the  business  of 
Dreblow  &  Co.  This  latter  had  been  the  name  under  which 
the  Commonwealth  Trust  A-  Saving.-  Hank  had  been  operat- 
ing since  notified,  shortly  after  its  opening  in  May  1906, 
that  certain  provisions  of  the  Illinois  banking  law  had  not 
been  complied  with.  The  proposed  International  Trusl  & 
Savings  Bank  therefore  will  virtually  be  a  reorganization  of 
i  be  '  lommon wealth . 

The  Farmers'  Loan  A-  Trusl  Company  of  Sioux  City, 
Iowa,  bas  reduced  its  capital  from  $1,000,000  to  $300,000. 

This   was   done,    we   are   advised,    because    of    the    State    law 

-  auctioning  double  taxation.  The  capital  had  been  increased 
to  SI  ,000,000  in  December  1903. 

— The  proceedings  of  the  twelfth  annual  convention  of  the 
Wisconsin    Bankers'    Association   bave  been   issued  in  bonk 

rm,      The  meeting  was  held  at  Milv  m  July  12  and 

1 :{  1906,  and  aii  item  concerning  il  app  ared  in  these  columns 
iilv  21.  I  J.  (':.i:.  Cashiei  ol  tic  Bank  ■•'  Hudson,  i- 
President    of    the    Association.     The    Secrel  .1      II 

Puelii  I ■■      I       ier  of  the  Mai  hall  <    I  I  Milwauk 

\t  a  meeting  of  the  Executive  Council  on  the  8th  insl  il  was 
decided  to  hold  the  1907  session  a1   Milwaul 

—On  Deoembei  :;i    1906  th     In   :   National  Bank  of  Mil- 
ik(  ■   repoi  ted  de]  312, 1  he  amount  ba\  ing 
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risen  from  $11,882/456  on  December  30  L905.  Since  th< 
last-named  dale  the  bank  hae  increased  its  surplus  from 
$350,000  to  $500,000  and  its  total  resources  from  $14,713,- 
327  to  $18,412,(iKl.  The  capital  is  $2,000,000  and  the  un- 
divided profits  $47,234.  The  decision  of  the  Districl  Court 
at  Milwaukee;  in  adjudging  former  A.ssistan1  Cashier  Henry 
G.  Goll  guilty  of  misapplying  funds  of  the  Firsl  National 
was  affirmed  on  January  2  by  the  United  States  Court  of 
Appeals  at  Chicago.  The  accused  had  been  sentenced  to 
ten  years'  imprisonment. 

— S.  Y.  Hyde  has  disposed  of  his  interest  in  the  Batavian 
National  Hank  of  La  Crosse,  Wis.,  and  retired  as  its  Nice- 
President  . 

— H.  M.  Frame  was  recently  chosen  to  succeed  Richard 
Weaver  as  Vice-President  of  the  Waukesha  National  Bank 
of  Waukesha,  Wis.  E.  R.  Estberg  is  Mr.  Frame's  successor 
as  Cashier. 

— Walter  P.  Fulkerson  has  recently  been  elected  President 
of  the  First  National  Bank  of  Buchanan  County,  at  St.  Jo- 
seph, Mo.,  succeeding  .) .  M.  Ford.  Other  changes  in  the 
bank's  officers  are  the  election  of  J.  T.  Trenery  as  Vice- 
President,  E.  C.  Hart  win  as  Cashier  and  W.  F.  Maxwell  as 
Assistant   Cashier. 

— The  Bankers'  National  Bank  is  the  title  of  a  new  insti- 
tution about  to  be  formed  in  Kansas  City,  Kan.  The  capital 
is  to  be  $250,000.  C.  B.  Hoffman  and  J.  W.  Breidenthal, 
respectively  President  and  Vice-President  of  the  Banking 
Trust  Company  of  Kansas  City,  Kan.,  are  interested  in  the 
movement,  together  with  Henry  McGrew,  A.  H.  Jennings, 
W.  R.  Berry  and  George  B.  Gray,  the  last-named  formerly 
Cashier  of  the  American  National  Bank  of  Kansas  City,  Mo. 

—The  Kansas  Trust  Company  of  Kansas  City,  Kan.,  or- 
ganized on  Nov.  10  1900,  began  business  Dec.  1.  The  cap- 
ital is  $125,000,  of  which  75%  has  been  paid  in,  the  balance 
to  be  paid  April  1  1907.  The  stock  is  now  selling  around 
112 J^ .  P.  W.  Goebel,  President  of  the  Commercial  National 
Bank  of  Kansas  City,  is  President  of  the  new  institution. 
The  other  officers  of  the  trust  company  are  A.  C.  Fasen- 
myer  and  W.  T.  Maunder,  Vice-Presidents,  and  Lapier 
Williams,  Secretary  and  Treasurer. 

— The  Comptroller  of  the  Currency  has  approved*an  appli- 
cation to  organize  the  Central  National  Bank  of  Kansas  City, 
Mo.  The  capital  is  to  be  $200,000.  J.  D.  Anderson,  H..  M. 
Evans,  Rees  Turpin,  David  Thornton  and  R.  H.  Williams 
are  the  incorporators. 

— The  Commercial  National  Bank  of  Covington,  Ky., 
lately  formed,  is  to  begin  business  on  the  23d  inst.  Its 
officers  are  John  A.  Downard,  President;  M.  L.  Kirkpatrick 
and  John  R.  Bullock,  Vice-Presidents,  and  J.  C.  Brown, 
Cashier.     The  bank  has  a  capital  of  $100,000. 

— At  the  annual  meeting  of  the  stockholders  of  the  Knox- 
ville  Banking  Company  of  Knoxville,  Tenn.,  January  8, 
it  was  unanimously  voted  to  increase  the  capital  from 
$50,000  to  $100,000.  WTe  are  informed  that  the  transaction 
will  be  completed  about  March  1,  by  conversion  of  part  of 
the  surplus,  the  remainder  to  be  proportioned  among  the 
present  holders.  When  the  increased  capital  becomes 
effective,  the  bank  will  have  about  $12,000  surplus. 

— A.  B.  Mahan  has  become  a  Vice-President  of  the  City 
National  Bank  of  Knoxville ,  Tenn . 

— Stock  of  the  Trades  Union  Savings  Bank  &  Trust  Com- 
pany of  Memphis,  Tenn.,  to  the  amount  of  1,015  shares 
was  sold  at  public  auction  on  Jan.  19,  in  accordance 
with  an  order  entered  by  the  Chancellor  in  a  suit  of  T.  B. 
Caldwell,  receiver  of  the  defunct  Realty  Trust  Company  of 
Memphis,  against  the  President  of  the  latter  concern.  The 
suit  was  instituted  by  the  receiver,  who  alleged  that  the 
President  of  the  Realty  Trust  had  used  its  funds  to  pur- 
chase the  stock,  the  stock  thus  becoming  the  property  of  the 
Realty  Trust  Company  and  a  part  of  its  assets.  The  shares 
brought  at  auction  $10,000.  The  authorized  capital  of  the 
Trades  Union  Savings  Bank,  in  shares  of  $25,  is  $50,000 
one-half  of  which  is  paid  in. 

— J.  A.  Omberg,  Vice-President  of  the  Bank  of  Commerce 
&  Trust  Company  of  Memphis,  Tenn.,  has  been  elected  Presi- 
dent of  the  First  National  Bank  of  "Memphis  to  succeed  the 
late  Charles  W.  Schulte. 


The   Broadway    Bank   &  Trus1   Company  of  Nashville, 
Tenn.,  has  applied  for  pern  ipital  from 

$50,000  to  $100,000      The  company  began  business  in  July 
last  year. 

The  advance  made  by  the  Citizens'   Bank  ol    Norfolk, 
Vb      since  i1     organization  in   lvo7    is  shown  in  the  tal 
arranged  in  ten-year  periods,  appended  th: 

nil 

Date.  pUal.  Its.  Deposits. 

Aug.    1    L867.  I  12,500  $71  ,095 

July     1  1K77  93 1  316,370 

July     l   1KH7  171  794,903 

Julj      1    1897  300  000  175,049  1  ,127,623 

Jan.  26  1907                                                  800,000  S12  2,446,103 

The    bank's    latesl     statement  sources    of 

$3,216,580.     W.  W.  Moss  is  Presi<  I   lend,  F.  Tilgh- 

man    is   Cashier. 

— We  learn  from  the  Atlanta  "Constitution"  thai  as  a 
result  of  a  resolution  passed  on  January  8  by  the  directors 
of  the  Fourth  National  Bank  of  that  city,  the  institution 
will  increase  its  capital  from  $400,000  to  $600,000.  It  is 
stated  that  although  the  books  will  not  close  until  February 
20,  the  new  stock  has  already  bei  i  ovi  r-subscribed .  The 
surplus  and  profits  will  also  be  increased  $200,000  (or  to 
$609,000)  through  the  issuance  of  the  additional  shares, 
which  are  to  be  sold  at  $200  each. 

— Former  Cashier  W.  S.  .Jones  of  the  Merchants'  National 
Bank  of  Vicksburg,  Miss.,  has  been  elected  Vice-President 
of  the  bank,  J.  F.  Walker  Jr.  taking  the  cashii  rship. 

— Charles  Ca vender  has  been  chosen  to  replaci  G.  W. 
Trimble  as  Vice-President  of  the  Carbonate  National  Bank 
of  Leadville,  Colo.  F.  K.  Porter,  heretofore  Cashier,  has 
also  become  a  Vice-President  of  the  bank,  J.  R.  C.  Tyler 
in  turn  being  elected  Cashier. 

— H.  D.  Leonard  has  succeeded  G.  W.  Goodell  as  Cashier 
of  the  American  National  Bank  of  Leadville.  Colo.  Carl  T. 
Washburn  has  become  Assistant  Cashier. 

— George  B.  Berger,  formerly  Cashier,  has  become  a  Vice- 
President  of  the  Colorado  National  Bank  of  Denver,  Colo. 
"William  B.  Berger  has  been  chosen  to  the  office  of  Cashier. 

— L.  W.  Baxter  was  recently  chosen  Vice-President  of  the 
National  Bank  of  Commerce  of  Guthrie,  Okla.,  to  succeed 
A.  L.  Cochrum.  The  latter  resigned  to  become  President 
of  the  Lucas  County  Bank  of  Guthrie,  in  which  he  is  under- 
stood to  have  secured  an  interest. 

— With  the  resignation  of  Alfred  Coolidge  as  President  of 
the  Traders'   National  Bank  of  Spokane,  Wash...  A.    Kuhn 
has  been  elected  to  the  Presidency.      A.  F.  McClaine  suca 
Mr.   Kuhn  as  Vice-President     and   Charles  A.   McLean   has 
been  chosen  Assistant  Cashier. 

— Stephen  Appleb}'  has  been  chosen  Cashier  of  the  Pacific 
National  Bank  of  Tacoma,  Wash.,  in  place  of  W.  E.  Bliven. 
Mr.  Appleby  is  succeeded  by  A.  A.  Miller  as  Assistant  Cashier. 

— R.  I.  Rogers  has  replaced  W.  1).  Woolwine  as  Cashier 
of  the  National  Bank  of  California  at  Los  Angeles.  Mr. 
Woolwine  continues  as   Vice-President. 

— The  Germania  National  Bank  of  San  Francisco,  in  which 
controlling  interest  has  been  held  b}-  the  Central  Trust 
Company  of  that  city ,  is  to  be  united  with  the  latter.  Action 
to  this  effect  was  taken  at  a  meeting  of  the  stockholders  of 
the  trust  company  on  January  29.  The  bank  has  a  capital 
of  $300,000  and  the  trust  company  a  paid-in  capital  of 
si  .500,000.  Charles  F.  Legee  has  been  chosen  President  of 
the  Central  Trust  Company  to  succeed  Frank  J.  Symmes,  and 
W.  A.  Frederick,  President  of  the  Germania  National,  has 
become  a  vice-president  of  the  trust  company.  O.  A.  Hale 
and  Henry  Brunner  have  also  been  chosen  vice-presidents. 
The  other  officers  of  the  company  are:  B.  G.  Tognazzi, 
Cashier  and  Manager;  F.  F.  Ouer  and  F.  V.  Pollmer,  Assis- 
tant Cashiers,  and  Frank  S.  Jacott.  Trust  Officer. 

—The  plan  to  increase  the  capital  of  the  Mercantile  Trust 
Company  of  San  Francisco  from  $1,000,000  to  $2,000,000 
was  ratified  by  the  stockholders  on  the  6th  inst.  Mention 
of  the  proposed  increase  was  made  in  this  department 
December  29.  The  new  stock  will  be  issued  to  shareholders 
of  record  February  15  at  $200  per  share,  payable  on  or  be- 
fore April  3. 

— The  stockholders  of  the  People's  Bank  of  New  Bruns- 
wick at  Fredericton,  N.  B.,  adopted  a  resolution  on  January 
17  approving  the  sale  of  the  institution's  business  to  the 
Bank   of   Montreal.     The    People's   Bank   has   a    capital   of 
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$180,000.     Its  shareholders  are  to  receh  said,  about 

$345  for  their  <tock.  to  be  paid  for  in  stock  of  the  Bank  oi 
Montreal.  It  is  Btated,  however,  thai  ;i  sum  equal  to 
about  S4,">  a  share  will  be  withheld  until  the  adjustment  of 
an  account  against  the  Fredericton  Boom  Company.  The 
transfer  will  be  completed  in  about  two  months. 

Authority  to  increase  the  capital  of  the  Banque  d'Hoi 
logs    (Montreal)   from   $2,000,000  to   $4,000,000   has  been 
obtained  from  the  treasury   board  of  the  institution.       Tin 
di-ectors  have  decided  to  issue  $500,000  of  the  new  sti 
(par  $100    at    L35. 


PURCHASE    <>/•'     GOVERNMENT     BONDS     Ii)      Till: 
S l.(  'RET.  1 R  )    ( )F  TH /■:  TREA  S I  'R  )  . 
The  following  is  the  circular  issued  by  Mr.  Shaw  .  ofl 
to  purchase  $25,000,000  I'  J  bonds  of  1907  a1  101'jilat: 

PCBI.IC    WO  VG    THE    PURCHASE   OF    Is  01 

in  asury  Departm  ill. 
Offta  ".  itu, 

Washington,  !■'•  t>rti  try  1  i   190 

The  Secretarj   ol  cbe    Preasurj    herein   gives  public  notice  that   he  will 
pun      -  ed  States  landco     ion  {%  bonds  oi  the  Fun 

of  1907  u>  an  amount   not  exceeding  $25,000,000,  and  will  pas    thei 
tot  ! .,  Bat.     Holders  ol  the  bonds  desiring  to  avail  themselves  ol  this  op 
portunlty  to  sell  their  bonds  u>  the  Government  should  forward  them  to 
the  Secretarj   •  >■  t  le   rteasury,  Divisions  ol  Loans  ai  icy. 

Regis  ds  must  be  assigned  In  due  torm  to  tin-  "Secretarj 

Treasury  for  and  [he  assignments  must  be  dated  and  witnessed 

l>y  one  of  the  officers  Indicated  In  the  note  printed  on  the  back  of  the  bonds 
Where  paj  tnent  is  to  be  made  to  any  person  other  than  the  payee,  the  as 
sitrnment  should  he  to  the  "Secretary  of  the  Treasury  for  purchase  for  ac 
count  of  -  (here  insert  the  name  of  the  person  to  whom  - 


ment  Is  to  be  made)." 


LESLIE    M.    SHAW. 
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(from  our  own  correspondent.) 

London,  Saturday,  February  2  1907. 

The  apprehensions  entertained  respecting  the  result-   of 
the  fortnightly  settlement  winch  began  on  Monday  mo 
and  ended  on  Thursday  night  have  proved  to  be  quite  groui 
less.     The  best  informed  were  always  convinced  that   those 
apprehensions  were  grossly  exaggerated,  and  the  event  shows 
that  they  v  •!•(    right.     Th  no  doubt,  of  course,  thai 

there  baa  b  in  in  recent  months  a  good  deal  of  rash  specu- 
lation, more  particularly  in  American  securities  of  all  kin 
and  thai  very  many  operators,  by  no  means  financially 
strong,  took  pari  in  the  speculation.  It  is  therefore  not 
unlikely  thai  many  of  these  weak  operators  have,  as  is  al- 
ley, d.  be  unable  to  meet  their  differences,  and  that  they 
plunged  some  of  the  brokers  who  gave  them  credit  in  more 
or  less  difficulty.  So  far,  however,  there  has  been  only  one 
small  failure,  which  is  of  no  practical  account.  It  is  rumored 
that  one  or  tv  r  failures    may  occur.     At   the    same 

it  is  also    rumored  thai  friends  are  coming  to  the  assistance 
of  those  involved.      All  the  names    mentioned,  however, 
of  i     •         who  hold  little  standing  on    the  Stock  Exchange, 
thai  no  -'-riotis  failure  will  occur. 

Further,  it   is  also  certain   thai   the  rumors  respectii 
house  which  does  a  large  option  business  were  grosslj 
aggerated,  if  not  wilfully  false,     b   is  quite  possible  that, 
as  alleged,  the  house  did  sell  more  options  than  wa 
wise.     It  is  notorious  that  the  fall  in  American  securitii 
late  has  been  heavy,  and  that   consequently  the  bm 
option-  no  longer  found  it    profitable  io   "call"   securities 
It  is  th  by  no  means  improbable  thai   the  report  is 

more  or  less  well  founded  that  the  house  in  question  found 
itself  with  an  inconveniently  large  amount  of  stock  which  il 
had  bought  againsl  the  options  il  had  sold,  and  thai  in  liqui- 
dating •  counl  it   has  suffered  I"--.     Bu1  the  hous 

an  well  bear  whatever  losses  i1  may  have  in- 
curred—indeed ,    will    remain    a    wealthy    house   even    if   the 

i  ported,  which  is  hardly  probable. 

When  it  became  known  early  on  Thursday  thai   no  serioii- 

failures  were  to  be  apprehended  there  v.a-  a  g<  neral  ivery 

in  the  market.     Indeed,  there  was  some  recovery  even 
Wednes  lay,  the  besl  informed  then  perceiving  thai  the  re- 
Porte  which   had  caused   alarm   had   no  tial   ba 
The  improvemi                more  marked  on  Tie  d  it 
gthened  by  the  recovery  in  New  5fork  lat<  r  on  the 
same  day . 

In  Pari--  business  '  somewhal  checked  by  th< 

tent   of  the   speculation   which    has   developed,  rtly 

by    the    Bomewhat    wild    speculation    in     Rio    Tinl 
ftp    Been     mares.     The    price,    now    touched    by    th 
shares  an-  unprecedented,  and  the  more  cautious  people  are 
beginning  to  look  with  distrusl   upon  a  movemenl   which, 
even  if  it  is  justified  by  intrinsic  merits,  is  carryii  | 
far  and  too  rapidly.     The  warning  given  by  thi    Hank  of 
France  in  raising  its  rate  for  advance 
prurient  people  pause,  while  there  i-  a  distinct   rise  h 
carrying-overrates.  The  banks  ai  the  liquidation  whi< 
yesterday  morning  are  charging  from  .")  to  •">'  j 

the   House  of  C01|rse'n, •  jff,.r  f"  I 


t  he  l'aris  Bourse  i-  eai  ne  -i  i>   watchii 
in  London .     h  London  becomes  acti 

in  Pari-  to  follow  the  had.     Indeed,  already  Paris  ha-  i"  gun 
td  buy  in  London  on  a  moderate  scali 
especially  Russian  bonds  and  South    African  mining 
The  [Trench  bank.-,  moreover,  have  tin-  v.  ■ ,-..  ,  Mtr 

t  he  balances  i !  emplo}  ing  in   London .     Ln  I  he 

disposition  is  to  look  with  special  favoi 
ment  securities  and  South    Vfrican  mil  in  md  the 

great  l'aris  operators  are  only  waiting  for  a  lead  from  Lon- 
don to  act  vigorously  in  these  two  marki  t.-. 

In  Berlin  the  Bourse  is  quiet,  chiefly,  no  doubt,  becan 
the  -etback  in  New  York,  Berlin  being  .  in 

American  securities.     Also,  business  is  checki  d  by  the  ne- 
st i  ingency  .      It   is  hoped  t  hat   t  he   [mpi 

way  soon  to  put  down  its  rate  of  discount.  Bu1  the  hope 
that  it  will  do  so  is  nol  very  strong.  Meanwhile,  the  Imperial 
Hank  is  prevented  from  giving  the  accommodation   which 

otherwise  it  could  give  by  the  necessity  ii 

the  Imperial  Government.  Always  the  German  Govern- 
ment has  to  borrow.  Usually  it  borrows  in  th<  h  of 
April.  But  this  year  it  is  feared  thai  it  Lties  an  - 
ceptionally  great .  partly  because  of  it.-  immense  expen 
on  the  navy  and  partly  because,  owing  to  the  dissolution 
of  the  Reichstag,  it  was  not  able  to  obtain  the  voti  Inch  it 
required.  It  is  obvious  that  it  will  be  late  befon  it  gets 
all  the  money  voted  that  it  needs,  and  therefore  ared 
that  the  Imperial  Bank  will  have  to  continue  financing  the 
Government   for  an  inconveniently  long  time. 

Owing  to  the  Stuck  Exchange  settlement  and  th  i  nd  of 
the  mont  h,  money  this  week  has  been  in  exceptionally  strong 
demand  and  the  open  market  has  had  to  borrow  immense 
sums  from  the  Bank  of  England.  Now  that  the  settlement 
is  over  and  t  hat  the  banks  are  beginning  to  lei  out  the  money 
they  called  in  at  the  end  of  the  month,  money  will  be  very 
plentiful  for  a  few  days.  But  it  will  not  lone;  continue  so, 
for  the  Bank  of  England  has  control  of  the  open  market. 
Moreover,  a  demand  for  gold  bars  for  New  York  suddenly 
arose  on  Thursday.  This  has  caused  discount  rates  undoubt- 
edly to  stiffen,  and  if  it  is  followed  by  a  further  demand 
there  may  be  a  very  considerable  rise  in  rates. 

The  India  Council  offered  for  tender  on  Wednesday  100  lacs 
of  drafts,  anil  the  applications  amounted  to  nearly  440  lacs, 
at  prices  ranging  from  Is.  4  l-16d.  to  Is.  4  5-32d.  per  rupee. 
Applicants  for  bills  at  Is.  4  3-32d.  and  for  telegraphic  trans- 
fers at  Is.  4  o-32d.  per  rupee  were  allotted  about  27%  of  the 
amounts  applied  for. 

The  following  return  -hows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  la-t   four  years: 

1901  i  1905.  1903. 

Jan.  30.  Jan.  31.  Feb.  1.  Feb.  3.                  .  4. 

£  £      '  £  £                      £ 

circulation 27,858,405  28.473,600  27,558,165  28,125,290     28,575,995 

Public  deposits 9,121,793  8,021,092  7,421,161  6,784.492       9,410,103 

other  deposits 42,239,60!)  45.342,i>i  12,640,51  I!    L.312 

Governm't  securities  15,458.516  13,939.473  16,308,041  19,234,361      15,062,427 

Other  securities 29,240.17s  34.s77.082  25,471  -.339 

Reserve.notesifecotn   24,841,091  22,738,130  26,402,61  408 
Coin&bull.,bothdep  34,249,496  32,761,730  -403 
Prop,  reserve  to  lia- 
bilities  p.  c.         48  5-16  1-16 

n.-ink  rate p.  c.                5  4  14 

to,  2' ;  p.  c...            87  90' .  88  9-16  88 

Silver 31  6-16d.  30  3-16d.  27  l  v  id. 

Clear.-house returns 216,570,000  289.938,000  300  "000 

The  rates  for  money  have  been  as  I  - 

.    1.  Jan 

Bank  of  England  rate  5  5  6 

Market  mle — 

Bank  bills— 3  months 1    . 

—4  months 4%  ■    i 

i.  months  IH  @<S 

i  rade  bills    3  months 

—4  months 

/  n '.  nai  allowt  il  tor  deposits — 

By  joint-stock  banks 3  3H  ' 

• in  houses: 

Ucall 

7tol4dayi 

The  Bank  rates  of  discount  and  open  :  the 

chief  Continental  cities  have  been  as  follows: 

Feb.  2.  Jan.  26. 
Halts  0/              Hunk      "  Bank     (>. 
lntcreslal—         Rati.    Market  Hale.    Market.     A 
3  :i 

4H  0  7 

B  7 

Frankfort  6  4H  6  7  7 

Amsterdam 

i  i  3M 

i        4H 
-i    Petersburg  ;'       nom. 

Madrid  I 

Messrs.    Pixley    &   Abel]   v 

•la Hilary    '.',  I  : 

there  bavi 
-  India,  and  tin-  Ban 
■  r  .i  million      Dp  to  to-day  the  actu  il  D  ">'  'n 

mi  i  io'.. iioo  withdi 

L  1.1. V!  000 
•  2  MM   ■ 

ii:      Prices  -  i  Irregulai  f  to 

ted  "ii  u 

bill    !li)-r< 

15.000;   West  In  itta, 

■      ■ 

Ml  X  IC  \N  DOLL  \n  -  —A  few  more  parcels  luce  been  deposed  ol 
Ing   v.iluc.     Arr.  ■•    York.  £  iu.'miO.     Shipment* — Bombay.  I  i.'al- 

£20  0*>o   to  til.  £50.000 


372 


THE  CHRONICLE. 


[Vol.  lxxxjv. 


The  quotations  for  bullion  arc  reported  as  follows: 

GOLD,             Jan.Zl.    Jan   24.  |           SILVEB            Jan.il.  Jan   24 

London  Standard.        s.    d.        g.    d          London  ■  standard          d  d. 

Bar  gold,  fine,  oz 77    9        77    9      Bar  silver,  fine,  02           <  31% 

U.S.  gold,  oz                 76    4        76    1     >   "  2mo  delivery, os  315  31% 

German  gold  coin,  oz      76    A       76     I      Cake   liver,  02              34  34J 

French  gold  coin,  oz     -  76    4       70    4     |  Mexican  di                  nom.  nom. 
Japanese  yen,  or.   -  -  -  70    4       76    4 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
wit  h  previous  seasons: 

IMPORTS. 

Twenty-two  weeks.                          1906-07.         1905-06          1904-05.  1903-04. 

Imports  ot  wheat cwt. 36,209, 800    35,760,300     44,143,100  38,677,761 

Barley 12,173,100     12,136,900     12,379,500  17,384,66$ 

Oats           5.043.  (ion       5,329,200       5,693,900  7,162.798 

Peas 970,020          952,515       1,005,511  1,109,319 

Beans 526,620          139,770          751,860  L,055,268 

Indian  corn ...21,357,300     18,866,500     19,092,500  22,970.997 

Flour 6.290,700        «.,•-)  10.000        5.101.920  10,603,924 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1906-07.         1905-06.         1904-05.  1903-04. 

Wheat  Imported cwt. 35,209,800    35,760,300    44,143,100  38,677,761 

Imports  of  Hour .   6,296,700       6,949,000       5.  nil  .920  10.50:',. 92  l 

Sales  Of  home-grovrn ..12.932,848     17,004,052       7,900,829  9,142,051 

Total                        54,439,348     59,713,352     57,145,849  58,323.736 

Average  price  wheat,  week 26s.  2d.       28s.    7d.         30s.  6d.  26s.  lid. 

Average  prloe,  season 26s.  3d.       27s.  ltd.         30s.  3d.  26s.  lid. 

The  following  shows  the  quantities  of  wheat,  Hour  and 
maize  afloat  to  the   United  Kingdom: 

This  week*      Last  week.           1906.  1905. 

Wheat     .......    qrs.   2.005.000        1,805,000       2.130,000  2,735,000 

Flour,  equal  to qrs.       155,000           185,000          285,000  125,000 

Maize    qrs.       595,000           640.000           660.000  850,000 

English  Financial  Markets     Per  Cable. 

The  daily  closing  quotations  for  seeurities,  &c,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 

Hi./,  ending  Feb.  15.  Sat.  Mon.     Tucs.        Wed.        Tliurs.     Fri. 

Silver,  per  oz d.  31  13-16  31%         31  13-10  31  13-16  31%  31   15-16 

Consols,  new,  2%  per  cents.- 86  13-16  86%         8654        so  13-16  86%  86% 

For  account 87  1-16    87  86  15-16  87  87  1-16    80  15-10 

French  Rentes  (in  Par.).- fr.   95.37%    95.35        95.35        95.42%    95.40  95.50 

Russian  Imperial  4s 78%         78%       78            78  77% 

Amalgamated  Copper  Co 116          115%       118%       118%  117% 

6  Anaconda  Mining  Co 14%         I  1  %         15%         15%         15%  15% 

Atchison  Topeka  &  Santa  Fe  107%        106%        107%        108Vg        10S  KIT3, 

Preferred   102           102                           103%        102%  102 

Baltimore  &  Ohio _.120\       119%       120%       121k       119  lis 

Preferred    96              96                               95%          95%  94% 

Canadian  Pacific 187%       186%       188%       189%       192%  191% 

Chesapeake  &  Ohio 52%          52              52%          52%          53%  52 % 

Chicago  Great  Western 16%         16%       16?4         17  16% 

Chicago  Milw.  &  St.  Paul- -.153          152          154%       155%  154 

Denver  &  Rio  Grande,  com..  38%         38%       39%         41  40 

Preferred    82              82                               81%          82  K  82 

Eite,  common 36%         36J4         37%         37%         38%  37% 

1st.  preferred  _.. 72%          72                               72%          72%  72% 

2dpreferred     63             63           ..._•           62%         64  63% 

Illinois  Central 164            164            164%        165  165 

Louisville  &  Nashville 139%        138                             139%        140%  139% 

Mexican  Central. 25            25          25H         25%  25 

Missouri  Kan.  &  Tex.,  com.-  39            39%         43            43            43  41% 

Preferred   — 73            72%       74            74  73 

National  RR.  of  Mexico 57%          57%        58              57%  57% 

New  York  Central  A-  Hud.  R.  132            132            133%        133            134  133 

N.  Y.  Ontario  <fc  Western...   46              45%        46>4          46%  40'4 

Norfolk  &  Western,  com 89%          88%        89%          89%  8S% 

Preferred   85             85           88             85%  84% 

Northern  Pacific 157%        156                             159  157% 

a  Pennsylvania 67%         67%         67%         68%         68%  68% 

a  Reading  Co 63%         63             64%         64%         64%  64% 

a  First  preferred 46%          46%        46%          46%  46% 

a  Second  preferred   46%         46%       46%         46%  46% 

RocklslandCO- 26%          26%        27%  26% 

Southern  Pacific... 96%         96%         97%         98%         98%  97% 

Southern  Ry.,  com 27%         26%       28%         28%  27% 

Preferred    88             88                             90             S9  s.x', 

UnionPaciflc.com.- 178%        178            180            180%        1S2%  181% 

Preferred    93              94                               95             94  94 

II.  S.  Steel  Corp..  com 46%          45%          4TA          47%           17',  47% 

Preferred   110           109%       110%        108%  10SJ* 

Wabash    17              17            17              17  16'., 

Preferred   34%         34           35            35%  33 

Debenture  B's 73%         73%        73%       

a  Price  per  share.     b£  sterling. 


QPotimcvcial  mid  ptisccnaucatis^jcxus 

Columbia  Trust  Co.  (New  York). — Owing  to  several  errors 
in  this  company's  statement  as  given  in  last  week's  "Chroni- 
cle," we  publish  the  corrected  figures  as  below.  The  small- 
ness  of  some  of  the  items  Jan.  1  1906  is  due  to  the  fact  that 
the  company  did  not  begin  business  until  Dec.  4  1905. 

Resources —  Jan.   1    '07.   Jan.    1    '06. 

Bonds  and  mortgages 528,025 

Stock  and  bond  investments  (book  value) 1,604,188       1,000.000 

Loaned  on  collaterals--  5.035,292        3,288,400 


( II  her  loans 

Overdrafts 

Trust  companies,  banks,  bankers  and  brokers - 

Due  from  approved  reserve  depositories 

Specie 

l  .<Lv.il  tender  notes  and  bills  of  national  banks. 
Other  assets 


Total     

Liabilities — 

Capital   stock . .    

Surplus  fund  and  undivided  profits  (book  value) 

Deposits  subject  to  check 

Certificates  of  deposit 

Amount  due  trust  companies 

Amount  due  banks  and  bankers 

Amount  due  as  executor,  administrator.  &c 

Deposits  otherwise  preferred 

Other  liabilities 


325,000 

64 

101,015 

870.170 

2,830 

308.000 

47,398 


345,863 
l  ,316 

200,572 
18,626 


58,322,588      54,854,727 


51.000.000 

1.111.728 

4,569,233 

297,083 

772,258 

293,622 

39.7  18 

15.36(1 

223,556 

Total    58,322,588 

Su  pplementarv — 

Total  amount  of  profits  durin'  year 5379.074 

Interest  credited  depositors,  <ame  period 131,669 

Expenses  of  institution ,  same  period 78 ,687 

Amount  of  deposits  on  which  Interest  is  allowed  5.852,500 

Rate  of  interest 2.96% 


51.000.000 
,810 
,919 
.72  1 
.942 
,050 
,700 


.024, 

.404. 

254, 

75, 

28, 

3, 


54,854,727 

538.771 

6,362 

5,522 

2,754.670 

2.87% 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  vrinted  in  italics. 


Name  01  Company. 
Railroads  (Steam  i 

Alabama  Great  Southern,  preferred  'A 

Baltimore  &  Ohio,  common 

Preferred    

Boston  A-  Malm    common  (quar.) 

Preferred 

Canadian  Pacific,  common 

( 'ommon ,  extra 

Preferred 

Chestnut  Hill  (quar.) 

Chicago  Great  Western,  preferred  "A' 
Chicago  &  North  Western,  preferred  — 
Chic.  St.  P.  Minn.  A:  (J.,  com.  and  pref 
Cin.,NewOrl.  &TexasPac.,pref.  (guar.) 
Cleve.  Cin.  Chic.  <fc  St.  Louis,  common   . 
Cleveland  &  Pittsb.  orig.  guar,  (quar  I 

Special  guarantee  (quar.)... 
Colorado  <fe  Southern,  first  preferred 

Second  preferred  -    - 

Delaware  &  Bound  Brook  (quar.) 

Delaware  &  Hudson  (quar.) 

Erie .  1st  preferred 

Second    preferred. - 

Ft.  Worth  &■  Denver  City,  stamped  stock. 

North  Pennsylvania  iqaar.) 

Illinois  Central-- 

New  York  Chic.  &  St.  Louis,  first  pref . .  - 

Second  preferred — 

New  York  &  Harlem,  com.  and  pref   . 
Phila.  Germantown  <fe  Norristown  (quar.). 

Reading  ,1st  preferred  - 

Southern  Pacific  Co..  common  (No.  2) 

Union  Pacific,  common 

Preferred 

Street  Railways. 
Chattanooga  Railways,  preferred  (guai   < 
Columbus  (O.)  Railway,  com.  (quar.).. 

Galveston  Electric  Co..  preferred 

GeorgiaRy.&Elcc.  (Atlanta). com.  (qiuir.  i 
Grand  Rapids  Railway,  common  (quar.) 
Kansas  City  Ry.  &  Light,  pref.  (guar.) 
Met.  West  Side  Elev.  (Chic), prel.  (quar.) 

Philadelphia  Company,  preferred 

Terre  Haute  (Ind.)  Trac.  &  Light,  pref- . 
Whatcom  Co.  (Wash.)  Ry.  &  Lt.,  pref. 

Miscellaneous. 

Adonis  Express,  extra 

Amalgamated  Copper  (quar.). 

Extra 

American  Chicle,  common  (monthly)... 

American  Coal 

Special     

A  merican  Express   

American  Locomotive,  common  (quar.). 
Amer.can  Radiator,  common  (quar.)-_- 

Common.  extra 

Amer.  Seeding  Machine,  com.  (quar.).. 
American  Smellers  Sec. .  pref.  "A"  (guar.) 

Preferred  "B''  (quar.)  (No.  7) 

American  Tobacco,  common  (quar.) 

American  Writing  Paper,  preferred 

Ba  "ney  &  Smith  Car.  common  (quar.) 

Preferred  (quar.) 

Borden's  Condensed  Milk,  common 

Butte  Coalition  Mining 

Butteriek  Company  (quar.) 

Central  Fire  Works,  common 

Preferred   

(E.I.)dtiPont  deNem'rsPow., com. (quar) 

Diamond  Match  (quar.) 

Eastman  KodikCo.  ofN.  J.,  com.  (quar.) 

Preferred  (quar.) 

General  Chemical,  common 

GreeneConsol.  Copper  (bi-mthly)  (No.  21) 
Independent  Brew.  (Pitts.),  pre/,  (quar.). 
International  Silver,  preferred  (extra) 
K  inqs  Co.  Electric  hiqht  d-  Power  (quar.) . 

Milwaukee  &  Chicago  Breweries.  Ltd 

National Biscttit.  common  (quar.)   

Common .  extra 

Preferred  (quar A . 

National  Lead,  pref  erred  (quar .)  (No.  61) 

Niles-Bement-Pond .   common 

North  American  (quar.) 

People's  Gas  Light  &  Coke  (quar.) 

Pittsburgh  Brewing,  common  (quar.) 

Preferred  (quar.) 

Pressed  steel  Car.  pref.  (quar.)  (No.  32) 
(Junker  Oats,  common  (quar.) 

Common,  ertra    

Prefern  d  (quar A 

Ouincy  Mining   (quar.)  (No,  79) 

Railway  Equip.  Com.  (mthlv.)  (No.  1051- 
Rentiblic  Iron  &  Steel,  preferred  (quar.). 

Preferred   (extra) 

Rubber  Goods  Mfg.,  pref. (quar.) (No. 32) 

Sloss-Sheffield  Steel  d-  Iron,  common 

StandardOil  (ouar.) 

t'nitcd  Cigar  Mfrs..  pref.  (quar.) (No. 3)- 
CJ.  S.  Cast  Iron  P.  &  Fdy..  com.  (quar.) 

(No.  6) 

Preferred   (quar.)  (No.  25) 

V.  S.  Reduction  &  Refining,  prel.  (ouar.) 
U.  S.  Steel  Corp. .com.  (quar.)  (No.  13). 

Preferred  (quar.)  (No.  23) 


Per 

u  hi  n              Books  Closed. 

Cent. 

Payable.            Days  JnciusUe. 

3 

pa. 

28 

V'li.    10       to       Feb.    28 

3 

Mch. 

1 

Feb.  14       to       Feb.  28 

2 

Mch. 

1 

Feb.   14       to       Feb.  28 

1% 

A  pr 

1 

Holders    of  ric.    Mch.     1 

3 

Meh 

1 

llolili-rz    of  ric.    / 

3 

\  pr 

2 

Meh.     2        to        Apr.     2 

% 

'/" 

2 

Mch.     2        to        Apr.      > 

0 

Apr. 

:' 

Mch.     2         to        Apr.     2 

1%  : 

Mch. 

A 

Feb.    21        to        Mch.    3 

2% 

1 

Mch.  10        to       Apr.     1 

2 

\pril 

1 

Solders  of  rec    Feb.    2 

3% 

20 

of   n-e.    Feb.     K 

1% 

If  eft . 

1 

'  ■",      17        to        1 

2 

Mch. 

1 

Holders  of  rec.    Feb       l 

1% 

Mch. 

1 

Holders   of    rec     Icb       '.I 

1 

Mcta. 

1 

Holders  of  rec.  Feb.     9 

2 

!  pr. 

1 

r    2 

1 

2 

Feb 

20 

Holders    of  rec.   Feb.    16 

2%b 

Mch. 

15 

Holders  of  rec.  Feb.  23 

2 

Feb. 

28 

Feb.     1       to       Feb.  28 

2 

\pril 

9 

Mch.  13        to       April    9 

4 

Fib. 

21 

Fib.    12        to        Fib.    24 

2 

fit,. 

25 

Fib.    14        to       Feb.    19 

3% 

Mch. 

1 

Feb.     1       to       Feb.  20 

5 

Mch. 

1 

Holders  of  rec.  Feb      1 

4 

Mch. 

1 

Holders  of  rec.   Feb.     ) 

2 

\pril 

1 

Holders  of  rec.   Mch.  15 

3 

Mch. 

4 

Feb.    21        to        Meh.    3 

2 

Mch. 

9 

Holders  of  rec.  Feb    20 

2% 
5 

'  1"  ■ 
Apr. 

1 

._<z 

1 

Mch.    9        Ui        Mch.'.i] 

2 

\pr. 

1 

Mch.    9        to        Mch.  31 

1% 

Mch. 

1 

Holders  of  rec.   Feb.    18 

1% 

Mch. 

1 

Holders  of  rec.   Feb.    14 

3 

Mch. 

1 

Holders  of  rec.  Feb.     h 

1% 

Feb. 

20 

Feb.    16        to        Feb.   20 

1 

Mch. 

1 

Holders  of  rec.   Feb.   15 

1% 

Mch. 

1 

Feb.    19        to       Meh.    1 

% 

Mch. 

30 

■Ich    22        to        April    4 

2% 

Mch. 

1 

Holders  of  rec.    1 

3 

Mch 

1 

Holders  of  rec.   Feb.    15 

3 

Mch. 

1 

Holders  of  rec.   Feb.   15 

2 

feft 

1 

Holders    of  rec.    / 

1% 

Feb. 

25 

Ian.   25       to       Feb.   ii) 

% 

.'eb. 

25 

Ian     25       to       Feb.   10 

1 

Feb. 

20 

Feb.   15       to       Feb.  20 

5 

Men. 

1 

Feb.    19        to        Meh.     I 

25 

Mch. 

1 

Feb.    19        to        M  «      1 

3 

\  pr. 

1 

Holders    of  rec.    Mch.  16 

1% 

Feb. 

26 

Feb.     9        to       Feb.  25 

1 

Mch. 

30 

Mch.  24       to        Mch.  30 

2 

Mch. 

30 

Mch.  24       to       Mch.  30 

1 

Ipril 

15 

Holders  of  rec.  Mch.  31 

1% 

Mch. 

1 

Feb.     16        to        Meh.     3 

1% 

Mch. 

1 

Feb.    22        to        Mch.    3 

2% 

Mch. 

1 

Feb.   16       to       Mch.  13 

1 

April 

1 

Holders  of  rec.  Mch. 15a 

1 

■Ich. 

15 

Mch.    5        to        Mch.  15 

2 

Mch. 

1 

Feb.    19        t»        Mch.     1 

4 

Feb. 

1' 

Feb.     6       to       Feb.    1  ". 

50c. 

Mch. 

IS 

Feb.    22        to       Mch.    3 

1 

Mch. 

1 

Feb.   16       to       Mch.     1 

% 

Mch. 

1 

Feb.   19       to       Mch.     1 

3% 

•Ich. 

1 

Feb.   19       to       Mch.     1 

1% 

Mch. 

15 

Mch.     6 -. 

2% 

Mch 

15 

Mch.    6        to       Mch.  15 

2% 

Apr. 

1 

Mch.     1        to        Mch    15 

i%; 

Apr. 

1 

Mch.     1        to        Meh.  15 

2 

Mch. 

A 

Feb.  24       to        Mch.     4 

4 

Mch. 

2? 

Meh.     1        to        'Meh.  10 

1% 

Feb. 

Or 

'■'.!•.    Hi       to       Feb.    24 

1 

Mch. 

1 

Feb.    17        to        Mch.     1 

2 

Mch. 

1 

"''>.    20        to       F 

3  X 

Feb. 

2> 

Feb.   15       to        Feb  '  ' 

1% 

\pr. 

IE 

Mch.    21        to       Ap  t  1 

1 

Kpf. 

If 

Meh.  29        to       Apr.   ,., 

1% 

Feb. 

2f 

'•'(().    15        to       Feb.    28 

1% 

•Mch. 

If 

■Feb.    20        to        Mch.  15 

1%' 

Mch. 

2f 

fch.  15        to       Mch.  20 

1H 

Mch. 

1 

Holders  of  rec.  Feb.  15a 

1% 

Feb 

Or 

"eb.   16        to        Feb.   25 

1% 

Feb. 

20 

^eb.   13        to        Feb.   20 

1% 

Feb. 

20 

"eb.   13        to        Feb.   20 

1% 

Feb. 

2*j 

>b.     7        to        Feb.   2n 

1% 

4pr. 

If 

folders   of  rec.    Apr.     5 

% 

Apr. 

If 

holders   of  rec.    Apr.     5 

I     . 

Feb 

2j 

folders   of  rec.   F-h     is 

$4.50 

Mch. 

11 

Feb.  24        to        Mch.  11 

1H 

Feh. 

If 

1% 
2d 

\pr,l 
\pril 
Mch. 

1 

1 

1% 

1" 

Holders  of  rec.   Mch.    8 

1% 

Mch. 

1 

'eb.    20       to       Mch.    1 

Si  5 

Mch. 

15 

"alders    of  rec.    Feb.    20 

1% 

Mch. 

1 

Teb.   19       to       Mch.    3 

1 

Mch. 

1 

eb.     9       to       Feb.  28 

1% 

Mch. 

1 

eb.     9       to       F-eb.  28 

1'.. 

Apr- 

1 

Mch.  21        to       Apr.     1 

% 

Mch. 

30 

Mch.  16       to       Anril  15 

1% 

Feb. 

28 

Feb.     7       to       Feb.  28 

a  Transfer  books  not  closed,  b  Nine  per  cent  declared  for  year,  payable  in  quar- 
terly installments,  d  On  account  of  deferred  payments,  c  Also  1%%  declared, 
payable  June  20. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

6  Title  Guar.  &  Trust  Co 572 

41  Lincoln  Trust  Co 390 

10  People's  Tr.  Co.  of  Bklyn.315 

19  Corn  Exchang-e  Bank 304 

90  Le  Compte  Dusel  &  Good- 


Stocks. 
150  Brazilian  Diamond  &  Gold 

Exploration  Co $45  lot 

25  The  Eldenbel  Construction 

Co.,  pref $525  lot 

Bonds. 


loe.  Incorporated $5,000   $1,000   Amer.   Steel   Foundries 

2,000  Dona  Louisa  Copper  &  G.  Co.  1st  6s.  1935 96% 

M.  Co.,  $5  each,  10c.  per  share 


Feb.  10  L907.j 
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Statement  of  New  York  City  Clearing-House  Banks. 
The  following  Btatemenl   shows  tin-  condition  <>t'  tin-   Ne^ 

York  City  Clearing-HoUSe  banks  tor  the  week  en. lint;  Fob.  '.»■ 

It  should  be  distinctly  understood  that  as  to  all  items  excepl 
capital  and  surplus  the  figures  an-  the  averages  of  the  daily 
results,  not  the  total.-  at  the  end  of  the  week.     In  other 
words,    in    reporting    loans    and    deposits    ami    holding 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 

gate  of  the  amounts  for  the  several  days  of   the   week   and 

divide  this  aggregate  by  the  number  of  days 

u\  .,-..■'  ./f  cases. 


Bank 

M.inh.itl.iti    00. 
-    . 

Mechanics' 

America 

Pheniz     

City  

Chemical    

.     '  8 
,.     .     lUD 

Butch  .ADrove. 
llecn.A  traders' 
Greenn  i>'ii 
Aiiht.    Exeb 

' 

■ 1 

• 

] 

S 

Ban  >\  et    

v 


.1'; 


Imp    .. 

| 

r ! 

3 

PlTBl 

XV 

. .  ...j 
V.   V.  '       . 

Lmei  . 
i 

ue  . . 
\ch._ 



Lincoln  . 

j 

i 

W<  51  Side : 

u  . 
1st  \.u..Bkl>-n. 

I 
N.  v.  Prod.  Ei 

New  Amster 






S 

2.000.0 
2.050.0 
2,000.0 
3.000.0 
1.600.0 
1.000  0 
35.000.0 

lKK).0 

1,000.0 

300  0 

500.0 

5.O0O.0 

25.000.0 

500.0 
450  a 

2.000.0 


[0 

200.0 
5.000,0 

500.0' 
1.000.0, 

200.0' 
1.000.0' 

300.0 
1.000.0, 

1.000.0 


2.912.2 
2.883  7 

3.624.6 

4.083.8 

116.6 

21,629.3 

7.999.5 

499.5 

153  B 

646  9 

4.802.4 

14.295.6 

772.7 
I ,029 .  l 

2,246.0 

8.173.0 

879.0 

809.2 
4.767,6 
1,202.9 

118,0 
3.101.1 

1.840.5 

81  i.1 

1,467,1 
1,334,5 

1.303.V 

57 1 . 1 
.  65.6 


18.304.0 

12.557.2 
21.939.0 

.n;.o:;;.s 

7,949.0 
153,2 
24.230,5 
5,861  ,5 

v.  678,  II 

2.197.6 

6,461.0 

5.848 ,3 

28,158.9 

111. 

21,901.9 
.;  . 

5,841,0 

2,123  i 

S44.6 

31  7.:; 

■86.7 

.     J  I. ii 

72,775.0 
1,423.9 
19, 

88,£ 
16. J 
3,770,0 


Totals 123.450.0  L58.4S4.0 


4.162,7 

54, 

14.410,0 

11,025,0 

155,0 

I  728  ■ 

13,2 

1,9 

1,71 

3,003.8 

10,417.1 

4,210,0 

601.0 

iv..;n  ii 

3,s 

4,900.0 

678,0! 

12,151.3 

2,; 

8,088.5 

i.;> 

761,5 

5,353.0 

1,2: 

12.575.0 

3,6; 

1099,356,4 

190.382.1 

I 

2,810,0    1 
3.802.0    2 

2.7  12.1 
1.227.0     1 
1,402.7    2 
[,810  0 
2:;.:!22.7,  10 
4,017,7     1 
1.4"- 
1,231.0 
479.4 
1.117.0 

1,4     1 

is  s  il 

;:.nv       i 
l  it  i 

2.771.S 
'.Mis;!,  i 
2,778,9 
230,5 
L469.0 

1,880.9 

14.731.0 

3. 27:;. 2 
1,058,0 
15,626.1 
3,37 

1,00£ 

1 


531  0 

902,0 
,277,5 
113,0 
,824,8 
,816.1 
260.1 
576.0 

7-Js.O 
301.3 
,055,2 

,r,72.s 

.1211  9 
409,9 

;,  i-.: 

,52  1 . 
,194.3 

608  1 
618,4 

1111.7 

370  6 
,340.0 

- 

in  1,2 

2(17  i' 
503,9| 

,184.0 

lfiO.s 

547.0 
,830.0 

521,4 

427.0 

•17.-).: 

222." 
193.0 


16,579 

26,021 
7.416 

22.. V.i  I 
6,28; 

5.9  27.2 
2,285,8  210 

1.0  24.6 
...:;ir.;,  20.2 

20  749.0  24.5 
1  L7.879.1  25.0 

I  27.6 

9  24.!) 

1.1  21.0 

I 

7.2  21.8 

71.481.1  24.6 

12. 17s. 7  26.2 

- 

- 

21.772 

(I  24. S 

i,2  20.4 

.-, .:,  r. 


1065 
a 


a  Total  ol  United  States  d  iluded,  (15  478.300. 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  bank-  for  the 
week  ending  Feb.  9  1907,  based  on  average  daily  results. 

We  om.il  two  ciphers  (00)  1«  oU  cases. 


Bank* 


Capi- 
tal. 


\.  \  .  Cit) 

Boroughs  oj 

I 

Nat, 


Mt.    M 

12th    '.' 

■klun. 

.-•li    . 


Jtrv: 

ll.h  >l.en. 


S'lr- 
plus. 


Legal 

Loans 

Tender 

and 

and 

Invest- 

Hank 

ments. 

Notes. 

Deposit  with 


Clear- 
ing 
Agt  nt. 


$ 

100.0 

100,0 
100.0 

200,0 

J  "><).0 

200  JO 
200.0 

200,0 

lo  1.0 

750.0 

500  0 
2004 


s 

152,6 

1,108,2 
148,4 
168,1 
225,7 

189  J 
108,5 

200  2 

164,9 

.",7.,  6 


5 

1416,2 

4.170.1 

6,297,0 

l.o-'.,:: 

5  219,9 

■ 
- 


1504 
14004 

101.0 

1004 
2504 

1104 


'.<  I  -  2 
,.1  I  . 
20  .    1 

7124     2> 
341.2     I 


10.  121  .s 
.',.127  ii 

1.5244 


191.9 


. 


$ 

13,0 
24,9 
72,2 

13,3 

21.1 
13.4 


17.1 
::77  - 
1 24 ,0 

187.1 
54 .1 


s 
54,0 

2404 

65  4! 

62,6| 
319,0 
218.2 

118,0 

396,3 

245,0 

147,0 

7    . 


102  7 

49,3 
671.9 
504,0 

112,1 

112.1 

184.6 


1514 

091  0 

52 .  i 


Oi  posits. 
&c. 


- 


1 89 . 1 


154  - 

112  1 


s 

5,046,2 
1,058,1 

2.733,0 

2,0  17.2 

1 


171,8 


; 


1,618  0   2.111,0 


u 
0 


•  :  i 
!  I  ' 


1 31i. "2 


101.7 

l 
I  17.4 


New  York  City,  Boston  and  Philadelphia  Banks.      Be] 
a  summary  of  the  weekly  returns  of  th  Clearing  rloust  ba 
of  New  York  City.  Boston  and  Philadelphia,      the  New  "* 
figures  do  no1  include  results  for  aon  membei 

UY  omit  tu<0  ciphers  (00)  In  all  OUM  Hvures. 


Capital 
Banks  and 

*U'plllS. 


Sen  N..iK 

Jan.  12. 
Jan.  19. 
Jan.  28. 
Feb.  a.. 

Boston. 

Jan    10- 

■\i\n.  20. 
Kcb.    2. . 
i  eb     9 
Phila. 
Jan.   19.. 
Jan.  26.  - 
Feb.    2. 

lcl>.     9.. 


279 
279 

277 
281 

43 
43 
43 
13 

51 

51 
51 
5i 


Loans. 


$  I 

7  11.0  1048.808.7 
704.0  1063.967,3 
,783.4  L085.985,  i 
,783.4  1097.887.5 

H34.0  limy  :s.,t:  i 


Specie. 


680.0 
,680.0 
6804 
,680,0 

,105.0 
,185,0 

,165.0 


183,389.0 
184.705,0 
187.8104 

.  .i  0 

218,774.0 
219,085.0 
220.7954 

221.117.0 


177.601.6 
192,610.6 

196  s.  | 
197.800  3 

16.881.0 
18.561.0 

■ 
is  069.0 


/  tools 


Deposits    i 


S 

88.458.5 
85.442.: 
84.013.S 

5.972.0 

4.922.0 
1,321  0 


59.008.0 

78.0 

58.402.0 

056,0] 


s  s 

1067.01 1.' 

228.918.0  8.477,0 
218.801.0 

218.426.0  -170  0 

.  0  8,461  o 

246,851.0  I 
263.041.0  I 
253.245.0  13,91  14 
2  15  61  3  0 


. 


* 
.223 . '.) 

145.3 

.01    I 

,112.01 

,27.1 

48.7 

172.1624 

K  9  783  '» 

332.2 

1  11.IJiiO.tl 
I   ,  .1,02.1 


a  Including  tor  Boston  and  Philadelphia  the  Item  "due  to  other  b 
Government  depo  its.     I  or  Boston  these  Government  deposits  amounted 

to  S3 .994 .000;  on  Feb.  2  to  si  392,000. 

Imports  and  Exports  for  the  Week.     The  folio. 
the  imports  at   New  York  for  the  week  ending   Feb.  !>;  also 
totals  since  the  beginning  of  the  first  week  in  January^ 

FOREIGN  IMPORTS  AT  NEW  YORK 


For  week.                      1907. 

1905. 

1004. 

Dry  Goods             

$3,255,720 

12.203.220 

S3 ,331. 505 
10,534,194 

")2.784 
14,  ' 

i  ieneral  Merchandise 

Total 

Since  January  1. 
Dry  Goods. 

l">8, 940 

$23,656,582 

7  1. sis.. m:, 

S13 ,805,759 

$21,77! 

01  .050,601 

817,743,633 

$19  ,£ 

84,129 

$8,396,399 
$16,9i 

Total  6  weeks  . .   -  - 

598,505,485 

SS3. 730,559 

$88,499,601 

$70,856,100 

The  following  is  a  statement  of  the  exports  (exclusi 
specie)  from  the  port  of  New  York  to  fort  >rts  for  the 

week  ending  Feb.  9  and  from  Jan.  1  to  dale. 

I-;\ PORTS  FROM  NEW  YORK  FOR  THE  WE] 


1907.                1906. 

1904. 

For  the  week 

Previously  reported.    . 

S14, 109.75(5    $13,238,613 
60.420.402       04,11- 

7.214 

$11,1 

Total  6  weeks 

S74.530.158i    S77.351.144 

$58,090,229 

$03,131,725 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  Xcw  York  for  the  week  ending  Feb.  9 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and   1905: 

EXPORTS  AND   IMPORTS  OF  SPF.CIE  AT   NEW    YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Jai  .  l 

Since  Jan.  I 

threat  Britain. 

$321   17£ 
1,052,910 

74.984 

$365 

France 

Cerman 

.■dies.. 

$43,500 

South  America 

|    001 

All  other  countries    .                    .   -- 

i  1907 

S43.500 

SI  ,37  1  085 
l  ,053,875 
27,29; 

S3 .37 

Total  1906 

Total  1905 

3.01- 
85: 

Silver. 
Great  Britain 

$1,022 

ny 

Mexico 

Soutb  America 

All  other  countries    

1907                            

rota!  i I                        

Total  1905 

$53; 

$3,:i- 
8,068.11  l 
1,11 

m  66; 

11,120 

1  .754 

..11 :, 

Of   the    above    imports    for    the     week    in     1!H)7.    $810 
wen-   American  gold  coin   and  $1,902  Ajnericansil   er  coin. 
Of  the  exports  during  the  same  time  §\'A,. 500  were  Amerii 
gold  coin  and    .  .__.  were  American  silver  coin. 
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Wall  Street,  Friday  A  ight,  Feb.  15  1907 . 

The  Money  Market  and  Financial  Situation.— The  history 
of  this  week's  operations  at  the  Stock   Exchange  com 
little  of   Lnteresl    to   bhose   no1    dired    participants   therein. 
The  market  has  been  alternately  strong  and  wea  k    tn  i 
apparenl  reason  for  .either  condition;  and,  while  price    have 
flui  i  lated   rather  widely   in   several   cases,  their  moveim 
has  no1  a1 1  racted  mui  h  a1  tention . 

Nothing  new  has  occurred  to  change  public  sentiment. 
All  hough  foreign  excha    .  have  be<  .1  e  <  en  lower  1  han 

lasl  week,  no  gold  has  been  reported  engaged  for  shipmenl 
from  the  other  side.  Evidently  our  bankers  agree  with 
London  bankers  thai  for'  the  momenl  al  least  the  foreign 
supply  of  gold  shall  not  be  disturbed.  Moreover,  the  local 
money  market  is  no1  in  special  need  ol  funds.  Call  loan 
rates  have  ruled  higher  than  recently,  bul  rates  for  Lime  loans 
are  easier  and  the  supply  of  fund-  in  this  department 
ample. 

The  possibility  of  new  currency  legislation  during  the 
current  session  of  Congress  continues  to  be  a  matter  of  inter- 
est which  is  freely  discussed  in  financial  circles. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2>2  to  6%.  To-day's  rates  on  call  were 
5@Q%.  Prime  commercial  paper  quoted  at  5%(«:>;)', 
for  endorsements  and  5%@6%%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £91,590,  the  percentage 
of  reserve  to  liabilities  was  50.29*  against  49.66  last  week. 

The  discount  rate  remains  as  fixed  Jan.  17  at  5%.  The 
Bank  of  France  shows  a  decrease  of  3,525,000  francs  in  gold 
and   1.600,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1907 
Feb.  9. 

Differences 

from 

/"!  /  oiiH  week 

1906 
Feb.  in 

1905. 
Feb.  11. 

Crpital    

$ 

123,450,000 

158,484.000 

1,099,356  :  0 

53.334,800 

al065.562.500 

190,382.100 

79,354,400 

269,736,500 
266,390,625 

% 

s 

I  16,472,700 

144.96!    100 

1.061.997.200 

5I.449.S00 

1  ,060  950,900 

190.894,500 

80,286,800 

271,181,300 

265.237.725 

S 
115,972,71  0 

Surplus   .        ._'_ 

1,518,900 

Inc.          149.400 
Dec.  U.157,600 
Dec.     7.418,200 
Dec-.     4.659,400 

Dec.  12.077.600 
Dec.     2,789,375 

135  951.400 

Li  ans  and  discounts 

Circulation.  _ 

1,142,106,100 
43,025.100 

\:  t  deposits  

Specie     ._ 

1.202,972.300 

222,571.000 

89,209  Hi  0 

31 1,780  000 

Legal  tenders 

Reserveheld          

25'     of  deposits   - 

300,743.075 

Surplus  reserve 

3,345,875 

Dec.     9,288,225 

5.943.575 

11.036.925 

a  S15.478.300  United  States  deposits  included,  against  $16,384,300  last  week  and 
"S8, 573. 100  the  corresponding  week  in  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $7,215,450  on  Feb.  9  and  $16,730,175  on 
Feb.  2. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  active  and  lower 
this  week,  though  with  comparatively  narrow  fluctuations; 
it  was  chiefly  influenced  by  offerings  against  stocks  bought 
for  London  account.  Gold  arrivals  from  London.  $486,650, 
and  from  Paris,  $45,006. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  81  M@4  82  for  sixty  day  and  4  85^@4  86  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8050 @ 4  8060  for  long,  4  8450 (m 4  8460  for  short  and  4  8520 
@,4  8530  for  cables.  Commercial  on  banks  4  80@4  8010 
and  documents  for  payment  4  79J^@4  80%.  Cotton  for 
payment  4  79^@4  79%,  cotton  for  acceptance  4  80(5  1  8010 
and  grain  for  payment  4  80%@4  80%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  23^@5  22^a  for  long  and  5  20^7i@5  20^a  for 
short.  Germany  bankers'  marks  were  93  13-16@93J^  for 
long  and  94i^@94  9-16d  for  short.  Amsterdam  bankers' 
guilders  were  39  96@,39  98  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  25J^c;  week's 
range  25f.  27c.  high  and  25f.  25 V2c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 
Sterling,  Actual — 

High 4  8065  @4  S075 

LOW  --4  S035  @4  8040 

Paris  Hankers'  Francs — 

High 5  23  H  (S)f>22'ia 

Low 5  23M  (®5  2:;U 

<;, .,/..  >iy  Bankers'  Marks — 

High 93  13-16    @    937* 

Low  9:::',  o     93  '4 

Amsterdam  Bankers'  Guilders — 

High fq>    

Loth     @   


-Shorl- 


Cables- 


]  4  8465 
|  4  8450 

\5  20Vah 
I5  21M 

I     94  H 


<«  4  S475 
@4  8455 

@5  20%a 

r«5  20-' „u 


I  4  8530 
I  4  8520 


(5i4  8540 
©4  8530 


94  9-161 
94  7-16  | 


|39  15-16 
139  96 


@40 

@39  9S 


Less: 
Plus: 


0.1-16  of  1%.     d  1-32  of  1%.     /*3-32ofl%. 
1:  1-16  of  1% .     x  1-32  of  1% .     y  3-32  of  1% . 

The  following  were  the  rates  for  domestic  exchange  on 
Nev  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling,  75c.  per  $1 ,000  pre- 
mium. Charleston  selling,  $1  premium.  N<  w  Orleans 
bank,  75c.  per  $1,000  discount;  commercial,  $1  per  $1,000 
discount.  Chicago,  par.  St.  Louis,  par  (5  15c.  per  $1,000 
premium.     San  Francisco.  50c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  $10,000  Virginia  6s  deferred  trusl   receipts  at  20. 

The  market  for  railway  and  industrial  bonds  has  been 
exceptionally  dull  and  narrow.  Only  a  few  issues  have  been 
relatively  active,  and  a  less  number  have  recorded  a    note- 


worthy n     ■  i  :,    ■_■     .!,.    formei    are   Atch:son, 

Northern  Pacific,!  nion  Pacific  and  United  Sta       :       1  issues. 
< 'ou.-oir  ,', ere  conspii  uoi  >  on  Thurs- 

day for  an  advanci  !  points,      some  o        i    Hock 

Island  issues  ha  pndency,  and  Delaware  >v- 

Hudson    convertibl  advai  point. 

Wabash  ls1  5s,  on  the  other  hand,  ha v<  declined. 

United  States  Bonds.     The  following  are  the  daily  closing 

quotations;  /or  yr.tirli/  range,  .see  third   page  following. 


10  M  ■■.■ 

130 

,  I&-1918 
38,  1908-1918 

3a,  1908-1918     small  e  up  in 
i".  1907  registered 

is,  1907 

Is,  ai25 reg 

1925  coupon 

2s,  1936  Panama  Canal  coup 


Q  Jan 

q  i  eb 

Q  i  eb 

Q  i  eb 

i  .  J  m 

q  Feb 

q  i  eb 

u  Nov 


9 


Feb 

11 


-in:,      *105M 

MO.',  r|l|- 

no2'/4 

*102k 

'10.",  '102 

in  *I01 

101  *101 

*129  *129 

*129'A  *129H 


/  . 

12 


II 

0 

I. 

I 

D 

A 
V 


/■; 1, 

14 


•  ioi  Vt 

-MM  i. 

•  1 29 

•  1 29 '  j 


*129 


Feb 

15 

*105% 

3 

MOP, 

*129 

*X29 


*  Thta  is  the  price  bid  at  i  in-  morning  board;  no  salt  wag  made. 

Railroad  and  Miscellaneous  Stocks. — There  has  been  a 
little  more  activity  in  the  stock  market  this  week,  although 
on  only  one  day  have  the  aggregate  transactions  approached 
1,000,000  shares  and  for  the  week  have  averaged  well  under 
that  figure.  Prices  have  moved  up  and  down  easily,  and 
no  explanation  is  at  hand  of  their  irregularity. 

As  a  result  of  the  week's  operations,  a  large  portion  of  the 
active  list  shows  an  advance  of  from  1  to  4  points.  Among 
the  notable  features  are  Canadian  Pacific,  which  ad- 
vanced 53^  points  and  closes  near  the  top;  Delaware  &  Hud- 
son, which  is  nearly  5  points  higher  than  on  Monday;  Great 
Northern,  which  covered  a  range  of  8^  points,  closing  near 
the  highest;  Missouri  Kansas  &  Texas,  which  has  been  a 
strong  feature  throughout  ,  closing  4^  points  higher;  and 
Northern  Pacific,  which,  after  covering  a  range  of  nearly  5 
points,  is  only  fractionally  liigher  than  last  week.  Reading 
has  been  by  far  the  most  active  stock,  has  fluctuated  widely 
and  closes  with  a  relatively  small  net  gain. 

Anaconda  Mining  has  been  the  conspicuous  feature  of  the 
industrial  list.  It  was  very  active,  covered  a  range  of  19J^ 
points,  and  closes  near  the  top.  American  Sugar  Refining 
has  been  more  active  than  usual  and  is  higher.  Consolidated 
Gas  advanced  6  points,  nearly  half  of  which  it  lost  to- 
day. Steel  common  is  up  1%  and  the  preferred  is  fraction- 
ally higher. 

For  daily  volume  of  business  see  page  384. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  ending  Feb.  15. 


Sales 

jor 
Week 


Rang 


Lowest. 


Highest. 


Range  since  Jan.   1. 
Lowest.       Highest. 


Alice  Mining 

Amer  Pneumatic  Serv  ce 
Amer  Teles  &  Cab! 
Bethlehem  Steel  Corp 
Chic  Burl  &  Quincy 
Chic  Milw  &  St  P  .n  I 

ment  ctfs,  10' ,   ooicl    . 

do     pfd  ctfs,  !0?i   pd 
Comstock  Tunnel 

1st  income  4s 

Detroit  &  Mack.,  pref 
Federal  Sugar  .. . 

Preferred  

N  Y  &  N  J  Telephone 

Ontario  Stiver  Mining 

Rubber  Coeds  Mfg.  pref. 
Sears,  ftoebuck  &  Co,  pf. 

Standard  Mining 

Toledo  Peoria  &  Western 

Vandalia 

Vulcan  Detinning 

Preferred 


mi 

00  -'l 
181  88 
360  is 
1 00  200 


Feb 
Feb 
Feb 
Feb 
Feb 


10 
300 


11 


.086  132  Feb 
,417  :  10*4  Feb 
.500  39c.  Feb 
001  '  i  eb 
oil  Feb 
52  Feb 
420  85  Feb 
444  113^.Feb 
350  7!-£Feb 
186  LOO  Feb 
S00:  93%Feb 
300  s^Feb 
17  H  Feb 
87  M  Feb 
8HFeb 


20 
120 

no 


200    50  H  Feb 


5  S6 '  -.  I  eb 
13  21  Feb 
13    88     Feb 

13  IS'.Irl, 

15  200     Feb 

15J133J4  Feb 

1 1  1 48  Feb 
15  43c.  Feb 
23c.  Feb 
oo  Feb 
60  Feb 
85  Feb 

I  I  114   4 Feb 
9      si,  Icb 

11 100     Feb 

II  94 M  ib 
13:  S3.30Fcb 
11    17'4'Feb 

14  s7'-iFeb 
9     8 '  4"  Feb 

11    57     Feb 


11 
IS 


I  - 

!  3    2  1 

1 3  88 
I4:  18 
15  200 

13l  130 

1!     30c. 
20i 

90 
42 
76 
15  111 

II  4:, 
11    100 

i-l  93! 

14  12.90 
11  17k 
M  87k 

9  s 
9    53 ! ' 


9 

1  ." 
13 

1-! 


1  eb   $7K 
Feb    2  s 
Feb    88 
Feb    20  >„ 
Feb  200 

Jan  141 
inn  149 
Jat     50c- 
Feb    23c 
Feb   90 
Fel      60 
Fi  I     SS 
Jar  1 15 
Jan     si  . 
Feb  100 
Jar    94  >4 
Jan    SS.70 
Feb    17M 
Feb    93 
Jan      9% 
Jar    57 


Jan 

Jan 
Feb 
Jan 
Feb 

Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 


Outside  Market. — In  the  "curb"  market  the  upward  drift 
to  prices  in  the  earlier  part  of  the  week  later  gave  way  to  a 
downward  movement.  To-day.  however,  the  market  as- 
sumed a  decidedly  firmer  tone  and  a  good  business  was 
transacted  in  mining  shares.  Greene  Consolidated  Copper 
advanced  from  31  %  to  33%  and  ends  the  week  at  32%. 
Greene  Cananea  moved  up  from  22j^  to  25]._>  and  clown 
finally  to  22%.  United  Copper  common  from  73%  ran  up 
to  74%,  then  dropped  to  73%,  closing  to-day  at  73%. 
Douglas  Copper  jumped  ud  from  15%  to  22  and  closed 
to-day  at  the  high  figure.  Tennessee  Copper  rose  from  47% 
to  50%.  subseouently  reacting  to  50.  Utah  Cooper  gained 
2%  points  to  40.  but  dropped  back  to  39.  Boston  Consoli- 
dated Copper  advanced  from  3D1  ■,  to  31  '  j  .  easing  i  ff  to  30^. 
Butte  Coalition  from  38^  fell  to  :i('>7..  recovering;  to  37^. 
Dominion  Copper  went  up  from  (r'4  to  8  and  'down  finally 
to  1%.  Trinity  advanced  from  35  to  3S34.  but  dropped  to 
33J^  to-day.  Nipissing  was  an  active  feature,  and  from  12 
advanced  to  I4:is.  Outside  of  a  few  of  the  principal  issues. 
very  little  interest  has  been  manifested  in  the  industrial 
properties.  Standard  Oil,  after  an  advance  from  539%  to 
540,  sank  to  535,  and  to-day  moved  up  again  to  540.  A 
dividend  of  $15  was  declared  to-day.  Central  Foundry  pre- 
ferred sold  up  from  14  to  16 J^  and  Electric  Boat  from  79 
to  81.  Waterbury  Co.  common  advanced  from  47%  to 
493^8,  reacting  to  48%.  Western  Ice  was  active  and  moved 
up  from  27%  to  28%,  but  sank  back  to  27%.  Chicago  Sub- 
way, after  advancing  from  28J^  to  29.  dropped  to  27,  and 
to-day  rose  to  28%.  Great  Northern  "rights"  sold  up 
from  '19  to  21%. 

Outside  quotations  will  be  found  on  pace  384. 
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/#6  ia 
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C 

r 

CD 

bd 
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ir<oi>i**iiay 
-f-'«o  13 


101% 

B8 

ISO's 

X  11  -I  Sj 

•90 
74% 

'100 
'127 

s  i  % 

1H3 

•6S 

208 

50% 
•■J -J 

T«% 

•76% 
J70 

•ss 

118  S> 
161 


106 

iss 

1 1 ;.  4 

HI 

75  % 
ISO 
139  Si 

84% 
isti 

04  % 
JOS 

61% 

84 

80 

10  Si 

70S) 

70 

84 
100  % 
185  V 


L60     1". 
•808     230 

10%     It:  . 

•150      160 

•100      180 

•0        13  Sj 

22  %    22 "« 

.">  -i      6  Si 

17        17% 

&■.!-»     89% 

•100     109 

So        37 
•07        OS 

58  66% 
211%  214% 
505     5U5 

38%    39% 

80        SO 
*80      

17  171* 
•30        35 

35%    37% 

69%    69 '. 

*60%     62% 
•65        70 
•85        '.15 
164 Si  170% 
7t>%    78 

♦75     

• 15 

•41       47 
•80       86 

♦105      

•87%    93 
159      Lay 
35%    36% 
71  Si    7  2 
25       -lb\. 
45        15% 
•78        80 
28  Sj    29% 
60  .,0 


•■_'. 

•05 
•GO 


31 

78 
06 


135      136% 
L45      140 


•104 

110 

24% 

25  Si 

50  Si 

56  Sj 

•87 

90 

lie 

119 

147  % 

147  % 

41 

11% 

71% 

71  Si 

84% 

85% 

•143 

140 

sou 

*... 

27 

129 

130% 

•53 

00 

•110 

120 

•81 

86 

♦1814184 

45 

15% 

8b  Si 

8oJ4 

•82 

-  1 

1..  1  Sj 

155% 

131% 

134 

•117 

1.5 

•98 

100 

♦110 

120 

131%  132% 

74 

74 

•05 

105 

121%  126% 

26Si 

27  H* 

59  Sj 

5  1  S> 

66  Si 

66  > 

•13  Ss 

44 

24  Si 

24% 

57 '4 

67% 

95% 

117% 

117% 

26% 

36% 

33% 

34 

•118 

121 

•27 

0 

•29 

Jl 

62 

52% 

ThursttiHj 
Feb  14 


STOCKS 

NEW  YORK    BTOCH 
KM'IIAXI.  B 


108%  LOO 

99 

«•.•% 

L98 

192% 

1 1 4  S)  11  •"'  - 

•88 

9  2 

74% 

76% 

•100 

125 

•187 

1  39  S. 

•83 

M'. 

1<4%186 

■03 

64 

-'Oil 

20;' 

61% 

51% 

24  Sj 

65  Si 

05  Si 

15% 

10% 

•76% 

70 

71 

71% 

•2  3 

84 

148% 

100% 

186% 

105  Si 

163 

L67 

208 

■J  .10 

L6% 

16% 

'150 

10.) 

•160 

180 

■9 

12 

.•  » 

2  2 

- .» 

5% 

■17 

17  Sj 

•83  % 

90% 

•10J 

30% 

36% 

o.  'a 

56  % 

.>«■  S- 

214% 

2 1  4  (, 

«50o 

033 

39 

39 

79% 

80  s« 

•80 

b  i '-. 

•16Si 

17 

•31 

80 

36% 

3< 

70 

7o 

61Sj 

61% 

•05 

70 

•85 

90 

10S 

171% 

76 

77% 

•4l" 

'47" 

•80 

84 

•  105 

•88% 

03 

»159 

160% 

35 

35% 

71% 

72 

25 

25% 

45 

45% 

♦78% 

79% 

•28  Sj 

29  S; 

59 

59 

•5S7 

81 

•05 

78 

•00 

70 

135% 

130  '< 

L44% 

1  15 

-104 

1  10 

24% 

25 

•54 

57 

•87 

90 

120%  122 

148 

148 

1  1   - 

41% 

70% 

.0'4 

82  Si 

-5% 

*133 

130 

50% 

50% 

-  . 

-.7 

128% 

130 

•50 

57 

-110 

120 

■so 

80 

183 

$184 

i  4  5 

45 

80  l4 

80  "8 

82 

82  Si 

1  53 

153% 

133% 

131 

•  118 

125 

•98 

100 

.110 

120 

131% 132% 

74 

74 

"95 

105 

123%  rs6% 

90 

90 

•VO 

92 

20 

27% 

$58% 

68% 

07 

07 

41 

14 

28% 

23% 

55*3 

55% 

94 

96  i 

117%  1  1  7% 

.-  i 

-       "4 

33 

84 

J118 

118 

27  % 

•30 

31Sl 

51% 

68 

101 

u  1 ■. 

>120% 

ill1. 

74% 

'loo 

184  , 

'907 

..1 
•22 

05 

111 
•70% 

71 

23 
148% 
101 

165% 
208 
16 

150 
160 

•9 
*  2  2 

•0 

17  Si 

90 

loo 

.;:,  % 

C7 

56 
209 
5t>5 

38 

80 

711 
•16% 
■31 

35% 

70 

ol% 
•65 
■85 
107% 

70 


104% 
99  V 

19S 

111% 
98 
75% 

LOO 

si% 

is.; 

64 
309 
08% 

a  i  si 

66 
L6 

79  Si 
71% 
33 
149% 

i  67  % 
380 

10  Si 
LtJO 
180 

12 

23 
6% 

17  Si 

91 
109 

36% 

67% 

66% 
213  s. 
535 

80% 

711 
17% 

;ij 
10 

7.   ': 
02S 

70 
90 

170 
70% 


U11  ill  on<lf». 

\toii.  TopekaASanta  v< 
Do 


pre! 
AtlantloCoaal  Una  B  R 

Baltimore  ,fc  Ohio 
Ill)       prof 

Brooklyn  Rapid  Transit 
Buffalo  BoohesterA  Pitta 

Ho    prof 

Buttalo  A  Snsque,  pref... 

(lanadian    Pan  tic 
nnada  southern 

Ci •iiiral  of  New  Jersey... 
1  Chesapeake  ,«>  Ohio 

Chicago*  Alton  KB 

Do    pref 

Chicago  i4reat  Western.. 

I>o     4  p.  c.  debentures 

I  >o    0  p.  c.  pref.  "A" . . 

Do  4  p. o.  pref.  "B".. 
Chtcapo  Milw.  A  St.  Panl. 

Do    pref 

Dosnbaarlp  war'nts  /1 
Chicago  &  North  Western 

Do    pref 

Do    ristl-.ts 

Cine.  St  P.  Minn.  <te  Din. 

Do    pref 

Chicago  Terra'l  Transfer 

Do    prel 

Chicago  Union  Traction 

Do    preJ 

Cleve.  Cm.  Chic.  <fc  st.  1 

Do     prel 

Colorado  &  Southern 

Do     1st  pi  elt-i  rt'.l  .... 

Do    2d  preferred 

Delaware  tfc  Hudson  ... 
elaw.  Lack.  A  West'n 
Denver  <te  Klo  Grande 

Do    prer 

Detroit  United 

Duluth  80.  snore  &    Ali. 

Do    pref 

tVne 

1%  Do    1st  pref 

Do    2d  jiref 

Kvansv.  &  Terre  Btaiite.. 

Do    prer 

Great  Nortli«rn,  nrei . 

Tent))  ctts  tor  ..1  6  prop, 
Greeu  Bay<feW.,Cleli. 


.Sll/r^  ,1. 

tK* 

Wmk 

Sfmrtt 


118.050 

;m,o 

I.IOO 

22.72i 

30 
14,18 


100 

28,105 

"'3V6 
13.960 

'  ":Voo 
3,010 

in- 

050 

3iH' 

127, 87. 

54C 

0,880 

100 

17,700 


•43  Si 

-  1% 
It  a 
- ..  ^ 

160  - 

..l 

71'h 

26  s 

45 

78% 

28% 

59% 

♦27 

•05 

•00 

135  Sj 

144 

104 
24  - 

56  Si 
•87 
121Si 

119  >-2 
40  V; 

82 
IJ3 
•54% 

■54 
110 

•-() 
181S? 
45 

SO '4 

•-2 

153  Si 

132  Si 

117 

•98 

110 

131  v 
74 -j 

•96 

123% 
90% 

♦90 
26% 
58  Si 
68% 

•43 '4 
24  '4 

57  '4 

117% 

85  % 
33 '4 

■lis 
•27 
30  Si 
51  S. 


45S. 


Do 


deh.  1       1 


Havana  Electric 
Do    prel 

iIockii;^  Valley 

Do     prel 

[  Uinois  Central 

'%    I  iiterli.iro. Metropolitan. 

Do  pref    

2  1%  Iowa  Central 

1)..     prel 

78%  r'  C.Ft.S.*M..tr.ct8.  pid 
tVansas  City  Southei  q.. 
Do    ptel 

Iake  i-:rie  .t  Western... 
>  Do     pre! 

!.on^  Islam! 

Louisville  &  Nashville... 

Maniiattun  Eievntfd... 
1  ii  opolitiin  Street 

.Mexican  Central 

Minneapolis  »v  St-  Louis. 

Do    prel 

Minn.  S.  P.  iV;  S.  S.  Mane. 

Do     prel 

Mo.  K unsas  .^   fexas 

Do    prel 

Missouri   Pacific 

1WJ ash.  ( 'halt.  <&  st.  Louis 
L*  .it. ut  Mix.  lion  rnni.pt 

Do  26   prel 

x.  v.  Central db  Hudson.. 

N.  V.  I.'lnc.  <t  st.  Louis... 

Do     1st  pref 

Do    -.1  prel 

x.  v.  N.  Haven  &  Hai  u. 
X.  Y.  Ontario  &  Weatei  n. 

Xorlo.k  A    \\ 'e.-let  II 

Do     idjustraent  i.ri-; . 

Xoi  1  liei  11    Pacific 

Do    3uhscrip.  rects... 

P...  .in-  .  loasi  1  o 
Do     1st  pref 

Do    2d  nrel 

Pennsylvania 

..  fin.  1  :hio.  ,t  st.  L 
l)i     prel 


00  l4 
30 
78 

7" 
130 
141 

11.; 

25 

50', 

'••(I 
!24' 
149  Si 

1  !    . 

83  j 
130 

■  -  7 

129  Sj 

On 
120 

90 
184 

45  7- 

154  ■, 
133% 

100 
120 
132% 

74  Si 
10 


L25  ■    !  >  eadlng 

90  Sj!  IVl 


1st  prel 

2d  pref 

Hock  Inland  Oouipany.. 

Do    pref 

.  St.  L&8.Fr.,  1st  pref.. 

Do     2d  pref 

-L.  Louis  Southwestern.. 

Do     pref 

-out hern  Pacitlc  Co 

Do   pref 

-siuthern  v.tr.  cfs.  stmped 
Do    pref.       do 

Penis  <fc  Pacific 

L  hud  Avenue  (X.  x".)... 
loledo  Hallways  A  Light 
L'oi.  St.  L.  <fc  W.  v.  tr.  ctls 
Do     pref.  vol.  Ir.  01  u 


000 
BOO 
600 

J,:oo 
10,026 

7d0 
1,080 
2.30U 

lOO 

5.900 
843 

loo 

oOO 

25 

Oil) 

1,330 

60O 


/Viiin/r.  rot   )  - 1. 
On  basis  0) 


Loiout 


ot 


3ti.03:) 
_.",  (20 


10U 

100 


280 

10.0^5 

l,65o 

2,420 

1,01.0 
ll)0 

1,800 
2,500 


^',460 
1,236 

:>.55u 
1,001) 

4,5.  u 

1,100 
91,460 

4... on 
37,953 

"•jiiO 

l«0 

30,230 


5,380 

U7,99i 

IO.O02 


08% 

iIII'h 

92  'h 
7  1 '4 

1  15 
1.. .. 

84% 
L78% 

68  Sj 
808 

1«Sj 

28 

60 

L6% 

77 

69% 

21% 
L46% 
159 

31 
Ut-'-, 

2  1 0 
15% 

10O 

160 

9 

22 
4% 

16 

85% 
107% 

S3 

66 

68% 
207% 

4M) 
35% 
79*8 
77  Sj 

i  6  Sj 
29  Sj 
32% 

a;0t) 
57  Si 


J    IM        II 

treh   H 

Feb  15 

.1.111 ..  1 

loh      I 

.Ian      I 

!    .    I, 

Feb 

1  .  ii 
Pen 

l-Yl) 

l.-.b 
Jan  8] 
Jan  -'i 

Feb    8 

Felt  1 
Jan  19 

Jan  T. 

Jan  29 
Feb   2 

Feb  11 
Feb  i 
Jan  21 
Jan  18 
Jan  19 
Feb  14 
Jan  30 
Jan  30 
Feb  6 
Jan  7 
Jan  31 
Jan  30 
Feb  6 
Feb  1 
Jan  17 
Fib     1 

Feb  6 

Feb  1 
Jan  29 
Jan  3  i 
Feb  5 

Jan  :; 
Jan  30 


161%  Feb   0 

73     Jan  3 

13     Jan  2 

43    Jan   8 

83     Jan    s 

L15     Jan  19 

87'-;  Jan  31 
150 %  Feb  2 
.;.'%  Jan  "1 
70S  Jan  21 
24  Jail  19 
43  Jan  10 
7s     Jan  22 

26%  Jan  29 

50     aan  30 
27     Jan  3o 


154, 

055 

21 


1 

1 

122 


01 

L32% 
141% 
104 
22% 
54 
-7 
il)7  Sj 
136% 
35  S 
68  v 
82 
138  Hi 

52  - 
■■  *  '4 

124 
58 

1  Hi 
83 

;-:; 
.■_■  . 

84  S. 

2149 
1  28  Si 
*12J 

Lie" 

L28% 

73-S- 
105% 

US'... 

90 
25% 

67% 

42 

53  Sj 
90  t 

24% 
760  84% 
620    81% 

-. 
600    29 

-    -     60 


35;. 
OlO 

510 
400 

05" 
918 
4  50 
100 

200 

310 

7.'.. 


Jan  '. 
1  1  11  .. 
lan  2a 
Jan..O 
Jan  311 
Feb  1 
.Ian  1  1 
Feb     1 

1  eb  . 
.11  3d 
Feb  1 
1  eb  l5 
Feu  1 
Jan  31 
Jan  31 
Feu  1 
Jan  11 
.1.111  li, 

1  ihll 
mi  3 

.Lin  -j- 

I    roll 

Jan  2  ! 
I  .  n  I 
Jan  17 

Jan  29 
Feb  . 
Jan  31 
Jan  6 
F.  I)  . 
Jan  Le 
Jan  10 
Jan  31 
Feb  ; 
J  an  SI 
.Ian  .1 1 
I.  11 

Jan  -i 
Jan  it, 

..an  . 
Jan  :; , 

.1.111  ;, 

Jan  3  I 
Feb  14 
Jan  19 


ins..,  Jan 

Jan 

122 
94  '■  Jan 

135     Jan 
s5%  Feb 

1. in 

Jan 

819%  Jan 

56  Jan 
27 '•- 1  ai  1 
69      Jan 

18  Jan 
7s  Jan 
71%  Feb 

Jan 

1  66 S  Jan 

30  -Jan 

205     Jan 

■JM      Jan 

18%  Jan 

170     Jan 

165     Jan 

U  '•  Jan 

..'5      Jan 

5%  Jan 

19%  Jan 

92%  Jan 

108%  Jan 

.18%  Jan 

69%  Jan 

58  S  Jan 

227%  Jan 

510     Jau 

42%  Jan 

83%  Jan 

8l)'*Jau 

1 9  Sj  Jan 
89  Jan 
44Vi  Jan 
75%  Jan 
67     Jan 


189%  Jan 
85     Jan 

1  i  Si  Jan 

4  7      Jan 

80  Sj  Jan 

1 1 5     J  an  . 


in 


i.yl.  I 


Di  1 

.  rh 
.  Ma, 

■il 

71 
121       Nov 

N... 

Jan 
-  M«J 

.  .1   11. 

'ill      Mav 

51  Si  Nov 

4)  Sen 

70     Dec 

L6     .in. 

79%  3i  |. 

70      Dei 

21%  N.,) 

in  . 

1  L6U  Dee 

.  Deo 

A|,l 
225 


mgh—t 


94 

172 
39 


Jan 
Jan 
Jan 
Jan 
28%  Jan 
51  Jan 
80  Jan 
30%  Jau 
01%  Jau 
28%  Jau 

67   iJan 

i  15  Sr  Jan 
ll'i      Feb 

107  Jan 
i  ■•■..Ian 

59     Jan 

iiO      Jan 

i  iO%  Jau 

108  Jan 
48%  Feb 
7  2%  Jan 
92%  Jan 

117  Jan 
:,0%Jan 

2  7      lri, 
184%  Jan 

63  Sj  Jan 
,  in    Jau 

i'1%  Jan 
L89      Jan 

18%  Jan 

.1.  -4  .lan 

90% Jan 

1  s9%  Jan 

1    1     Feb 

L24  %Jan 

1  U •'  Jan 

78      Jau 

106%  Jau 

l.f'JS  Jau 

92     Jau 

94      Jan 

3  I  %  Jan 

0  :  ig  Jan 
,0      Jan 

1  ■•'  Jan 

yg St   lan 

118%.lan 

34     J- hi 
94      ran 

'.  2 .;    J  an 

in 


. : 


L68     .1  in 

17..      N    . 

'• '%  &  1  it 

25      Dec 

3%  Mas 

11%.:  11 

11. . 

llo    .1  u 

29%  Jan 

66  %  A 1 11- 

43      Maj 

L89     Maj 

437%  M.ij 

36%  Unj 

83     .  '. 

79%  Deo 

10      JUy 

32     a  pi 

3s',..Mav 

74  <4  Dec 

62%  Apr 

68     Dec 

80  Jlv 
cl78    Dec 

70'4  Dec 

81  %X..v 
Ll%Oc1 
33%  Jan 
77%  Jan 

1 13%  Feb 
92%  X..x 
Jaj 
'■'■  '■■\  J  lie 
70  ,  I  ij 
-:     J'ly 

48  J'ly 
77      Oct 

-2  v.r;., 

49  J'ly 
27%  J'ly 
.       Sep 

61  '.1  OCI 

.  Maj 

111)      -,    ■ 

.    3     J'ly 

1  -  -  Maj 

;.  3  ■..  1 ., , 

90     Api 

D.  . 
Lt>3%  .\pi 
29 

'■i   1   \].i 
8  .  -j  a.,\ 
L33 
36      Apr 

18  , j'ne 
120     Xo\ 

i  •  '       Api 

S"        Muj 

I II I 

13%   .i.n 

-  .       1  ,1, 

.  •"  '    1    .,  . 


10%  Bep 

UK'. 

I.111 

Jau 

>.  |. 

Jau 

B  1  '- 

Jau 

Sep 

100 

Di  0 

ST 

1  .  ii 

llill 

Jau 

May 

\iil{ 

' 

Oct 
lan 

Jau 

Nil 

.1  ,11 

l.ni 

1 1.  0 

Vug 

1 11  0 

240 

Jan 

27o 

Mar 

Jau 

■ii  ! 

Jan 

lan 

l-"i 

Jau 

L3% 

Feb 

17'-. 

Mai 

L09% 

Jau 

118 

Jau 

1  1 

•  Ii  1 

I  O.J      Jai. 

I 06  Jan 
LOS  %  Jan 
122%J'U 

I.'        iiuv 


78% 

5  J 
231  a 

.11  ;u 

5 1 7H 

91  % 

102 
22% 

45 
50% 

83 

76% 
76 

94 

:i- 
85 

92% 
23% 
53 
97% 
L35 
99  <e 

;..'i    lg 

87  '- 
34  , 
ii.;  i4 
8 1  -, 
37  % 
71 
44% 

;'..m, 
81% 

L56% 

162 

127 
29  '•■ 

.mi., 

1 11 
L06  1 

■ 
.;.i 

73  % 
120% 

57% 

96 

232'., 


100 
112 

89 
90 

22 


Mm 
Ma) 

Si  p 

Apt 

60     J  n 

60      .  . 

20%  Ma; 

48  '4  Maj 
01      May 

116      1  ■-. 
..j   .    . . 
93«a  Dec 
28     Ma) 

121      Ko\ 

■».'■      Ply 


Feb 
Deo 

\.,v 
.May 
Jan 
Jau 
Feb 
Jan 
Jan 
Jan 
Jau 
Jan 
Jan 
Aug 
Feb 
Die 
Jan 
Jan 
Aug 
May 
Apr 
I 'ue 
J'ne 
May 
May 
Jan 
Jan 
Feb 

Jan 

Jau 
Jau 
Jau 
Jan 
Jan 
Jan 
Jau 
Dec 
Jan 
Jan 
Mar 
Jan 
Nov 

>" .  1  V 

Jau 
Jan 
lu-o 

lan 
Apr 
Jan 
Dec 
Jau 
Jan 
Oct 
Jau 

1-lD 

J'ne 
Jan 
.May 

Jan 

Jan 

Jan 
Jan 
.Nov 


142 
100 

87 
L09 

Apr 
..1  S,  Feb 
27  .Jan 
Si  p 
Sep 
me 

.  Jan 
1. in 

1. in 
J. 111 

■  an 
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.t  t  U^ka—lllU  li  hHT   AMD    LOWJtflT   HALK  FH1VKK 


Saturday 
Feb  y 


>103  10(5 


172  4  173  4 
-DO'-j  1*2 
♦67   6V» 
69   69 


•164  17 
33   83  4 


Moilday 

.■'•eo  fl 


103  103% 


172%  174  4 
*90   92 
68   68 
68  4  68% 


•25 
•12 
•30 
•17 
•  22 


3D 

124 

82 

19 

83 


•46  4  404 


•290 

16 

38 
112 
•24 
*87 

20", 


300 
16 

-  38 
112', 
24% 


10- 


10 


0% 

9 

3% 

3 


30% 

2  4 

0 

8 

2 
30 


36 


43% 
*100%  1 
•30 
*88 
•230  24 

•7 

♦6   1 
•26 

80   8 

164  1 
•32    3 

71  71 
•111  112 

-34   3ia 
•23 4  24 
•91   93 
142  4  143 
•114%  115% 
•190  24  0 
♦95   1U0 
•9     H% 
43*4  43  4 
1334  135 
•128  131 
•127 'a  130 
•954  964 
•32   32% 
10O   100 
283   285  4 
•110   120 
•l.-i%  14% 
♦49   63 

37   37 7.. 
101% 101% 
484  494 
•81   90 
{24   24 

133  visa1* 

23   23 
•85%  87  4 
75^  75% 
•160  170 
•92   99 
160%  161  4 
*145  149 
•16   17 
•80   81 

47  47 
364  35% 

•794  80 

48  48 

72  4  734 
•69%  70 

84.  84  4 
•117  118% 
14   14 
•86   89 
704  71 
101% 102 
137  "a  138% 
83  4  83 4 
•36   So^ 
964  97  "t 
•154  164 
68>a  68  4 
50   61 
•98   984 
*168  172 
63   53 
•97   99 
36   364 
984  98% 
•71   72 

• 103 

•160     155 
•82       86 
7         7 
69%    594 
46%    45% 
8844    «44 
*101     115 
•76       80 
•26       30 
•63       66 

614    614 
10641064 
76%    76% 
44  4    45 
104%  105 
34        34 
}105%105% 

87  4    89 
•275     306 

«82%  62% 
♦150  156 
♦167  182 


16%  164 

33  4  33  4 

•26  30 

12%  124 

♦30  32 

18  18 

♦22  4  24 

47  47 


♦290 
14% 
♦38 
112 
•24 
•85 
20  4 

"43% 
103 

30  4 
'88 
4236 

"7 

?64 
•26 

83 

•164 

•32 

71 
111 

•34 
♦234 
♦91 
142  4 
1144 
•190 
♦95 

•94 

43 
136 
129% 
•127  4 

96 

32 
lou 

284  4 

3110 

14 

49 

37  4 
♦101.4 

484 
♦81 
♦24  4 
133-.. 

22% 

87 

75  4 
♦160 

92  4 
161 
148 

17 

80% 
{46% 

35% 

79% 


300 

15% 

394 
114% 

25 
102 

214 

79 

44% 
103 

30% 

92  4 
235 
7% 
54 

30 

83 

as 

38 

71 
112 
34 

24 

93 
144  4 
115 
240 
100 
9% 

43  4 
137  4 
129% 
130 

96 

32 
100 
295% 
110 

14 

53 

38 
102 

49% 

,85 

25 
1334 

23  4 

87% 

76% 
170 

93% 

161 

149 
17 
80% 
46% 
35% 
79% 


74 

69% 

834 
117 
♦13% 
*86  4 

78% 
101% 
137 

84 

344 

97 
♦15  4 
•66 

61 

98 
170 

53 
•97 

35% 

984 

69  4 

io"6" 

•79  4 

8 
•69 
45% 

{105"* 
•77 
•25 
63% 
61 
106% 
{75% 
44% 
104% 
334 
♦106 

894 
♦275 
83% 
150 
•167 


744 

70 

844 
118% 

144 

884 

714 
102 
137% 

84 

35% 

974 

164 

584 

614 

98 
170 

634 

99 

364 

98% 

70% 
106% 
156 

85 
8 

60 

47 

874 
105 

80 

30 

63% 

514 
106% 

754 

454 
166% 

33  4 
108 

894 
305 

83% 
156 
182 


Titesiiay       Wednesday     Thursday 
Feb  13  Feb  13  Feo  14 


a 

o 
f 

2 


w 

D 

Kj 


104     101 

174%  176% 

♦  Mil  92 
♦57  69 
♦68        69 


•164 

84  4 
•25 

124 

32 

19 

22% 
S46 


17 

3  14 

30 

12% 

334 

194 

22% 

46 


♦290     300 
15%    15% 
37%    38% 
114%Uj4 
•24        2a 
•87      102 
214    2i7, 

* 79 

44        44% 
103      103 

30%    30% 
•88        92  4 
$235     235 


103      103% 

i75%  176% 
91        '.<) 
58       58 
68 


16 

31 

12  4 
32^ 
19J< 

•22*9 

•45 


104 

33 

..(I 

12% 

33% 

19% 

23  4 

48 


Friday 

J  *h  15 


1034  1044 

176*"  176% 
*H0        92 
68        68 

68  4    0->4 


STOCKS 

NEW  YOKE   STOCK 
EXCHANGE 


Hates  o- 

the 

Week 

Shares 


7 

5 
29 
83 
164 
*32 
71% 
{112 
•34 
23% 


7% 
5  4 

29 

83 

18 

86 

75 
112 
3  4 

23% 


92  4 
144% 146 
114-!,  111% 
♦190  240 
«95  100 
9%   9% 
44   44 
136  1374 
130  131 
1284128  4 
9C4  964 
32   324 
599%  99% 
296% 300  4 
♦110  120 
•14    14% 
•44   53 

38   394 
101% 102 

49%  60% 
•81  95 
24%  25 
'133  136 
23  23% 
87%  87' 
76%    78 


94       95 
1604161% 
149  4  152 


17 

86% 

46  4 

S6 

79% 
^41 

74% 

69% 

84 
li'< 

14 
•85  4 

7 


17% 
80% 
46  4 
sfi-j 

79  4 
63 
74% 
70 
84  4 
118% 
15 
89 
744 


102      102 
138     138  -e 

83%    84  4 

354 

97 


15% 

68 

6i% 

sr 


36 
97 

154 
58  4 
53 
984 


17i%1714 


54"4 
99  4 
364 

98% 


53  4 
99  4 
36 
984 
71        72 

106% 

•15.0     155 
824    8*4 
7% 
♦59 
474 


♦102 
*78 
•25 
•63 
{51% 


7% 

61 
47% 
874 
115 
81 
30 
67 
61% 


106%  107% 
764  76% 
45%  464 

105  106% 


34 

108 

•86 

•275 

83 

♦160 

167 


35 

108 

89 
305 

834 
158 
182 


{290  295 
15%  154 
37  4  33  4 
113%  115% 
♦24   26 
•94   102 
204  20  4 

♦ 79 

43%  44% 
♦101  103  4 
30%  304 
•88   92  4 
{230  230 
-7    8 
*5  4   5  4 
•27   23 

83 
•164 
•32 
73% 
{112 


83 
18 
36 
754 
112 
34 
24 
92  4 
145% 
116 
240 
100 
9% 
45 
134%  1364 
130  4  130  4 
•127  4130 
{96   964 
32  4  32  4 
100  1004 


10  4 
314 

•25 
♦124 
3  2 

♦18 

22% 
{47 


16 

32% 

3i> 

13 

32 

20 

22% 

47 


34 
•234 

144" 
114 
190 
•95 

9% 
•43  4 


292 
119 
•14 

*44 
38 


298  4 
1214 

14.3, 

50 

39% 


•1014102 
4»4  504 

•81   95 
24%  25 

136  140 
23%  23  4 
874  87% 
76%  77% 

164   170 


94  4 
160 
150 

17 

803* 
•46 

35 
•78 


94-1, 
i  60% 
150 

17% 

80% 

49 

36 

80 


73  4  74  4 
69%  70 
84   85 
117  4 

154  15% 
♦86   8d 

72  4  744 
102   102 
137  137% 

»3%  83% 


34  4 
9»34 

♦15  4 

5*S->4 

514 
♦98 
171 

53 
•98 

35  4 
98  4 
70%  72 

1064 

150  156 
♦82  85 
74   74 


36 

97  4 
16  4 
58  J4 
63 

98  4 
171 

5334 

99  4 
36% 
983, 


63 
'46 


59 

47% 

86  >4 

♦10S   115 

82  4  83 

27   27 

•63   65 

614  51% 
1074107% 
76  4  76't. 
45%  46  4 
10434  105% 
844  34% 
♦107   108 
86   90 
*275  305 
{82  4  824 
150  168 
167  182 


285     300 

143t     14% 
•36        38 
11334  115  4 
•24       24% 
•94     102 
•194    21 
79 

43  U     45 
{103%  103% 

30  4  30% 
•88  92  4 
225     235 

♦7         8 
54      5% 
•27       28 

824    »24 

17 
•32 

744 
♦111 


Twin  City  Rapid  Transit. 
Do    pre! 

Union  Pacific 
Do     prel' 
UnltKynlnv'tof  San  Fran 

Do    pr«"  

United  Uysof  St  Lou.  prel 

Wabash 
Do    prof 

Western  Maryland 

Wheeling  A  Lake  Erie.. 

Do     lstpref 

Do    2d  pref 

Wisconsin  Contral , 

Do    prer 

lii'iusii  ml  iv   iHisccll 


-3  4 
•234 


17 
36 
76% 
112 


34 
24 


1444  145% 
114      114 
♦190     240 
•90     MO 
•94    10 
•434    44 
134%  136 
130  41304 
•128     130 
96%    96% 
32%    32  4 
100-4  1004 
2924  3024 
•115     125 
•13%     14% 
•40        50 
38  4    40 
102     lu2 
49        504 
♦81        95 
•24        25 
1374140 
23       23% 
87%    87 
77       774 
'154     170 
95        954 
159%  159% 
14934  160 

17%    174 
5304 
♦46 

35 

♦77 


81 
49 


80 


734 

73% 

6934 

704 

84  4 

844 

114% 

1143, 

15 

15% 

87 

87 

72% 

73  4 

10l*> 

101% 

138  4 

138% 

*81 

84 

33  4 

34 

*95  4 

96 

15  4 

15  4 

68 

58 

52 

6234 

♦98 

93  4 

{17141714 

63  4 

54 

99  4 

99  4 

35% 

36% 

99 

99 

714 

714 

«- 

1064 

♦82 

85" 

7 

7 

58 

58 

46 

47% 

{84 

84 

♦103 

115 

SO 

84  4 

♦25 

28 

•63 

68 

514 

62  % 

107% 

107% 

76  4 

77 

45% 

464, 

10434 

1.05  4 

34% 

35  4 

108 

108 

88 

88 

♦275 

305 

•82% 

83% 

♦150 

158 

♦167 

182 

Adams  Express 
Ills-Chalmers 

Do      prel 

AmalgamatedCopper 

Amer  Agncult  Chemical. 

Do      prel 

Amer  Beet  Sugar 

Do    pref 

American  Car  &  Foundry 

Do    pret 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pret 

American  Ice  Securities. 
American  Linseed 

Do    pref 

American  locomotive... 

Do    pref 

Amer.  Malt.  ctfs.  of  dep... 

Do  pref.  ctfs.  of  dep  . 
Amer  Smelters  Sec  pret  B 
Amer.  Smelt'g  &  Ktitin'g- 

Do    pref 

American  Snutt 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Ketimns; 

Do    pref 

Amer.  Teleph.  &  Teles... 
Amer.  Tobac.  (new),  pref 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Oas 
runsw.  Dock  &  C.Imp't 

Buttenck  Co 

/  central  Leather 

\J  Do     pref 

Colorado  Fuel  &  Iron 

Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products  Befg 

Do    prel 

Distillers  Securit's  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

Grantor  Cong  M  S  &  P 

!  ntornational  Paper 

1     Do    pref 

International  Power 

Internat  Steam  Pump 

'Jo    pref 

JtiSic'KsrDoCKer  ice(  Chic) 
M;iCkay  Companies ... 

Do    pref 

National  Biscuit 
Do    pref 

Nat  '  Enameimgc&Stamp' g 

Do      pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Facitic  Mail 
eop.  Gas-L.<fc  C.  (Clue.) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company. 


1,286 

Hi;  ',775 
10(1 

550 

1,420 


Range  lor  Year  IUIj? 
<sn  i*ani8  of  lUU-share  Lot. 


Lowest 


1.100 
8,771 

2*860 
1,400 

1,000 
289 
286 

70 
1 ,800 
1,100 

291,160 


2,700 


17,100 
310 

1,100 

"*90 


102      r ■>  b     1 

ran  3*0 

90     1 

68      .Jan  31 
64     J  <  Ij     1 


16     Feb  14 

31  ./an  30 
25      Jan  2:1 

12  4  b'eolS 

30  1"  t)  6 
1  7  4  .ian  23 
22  4 -'an  29 

44%  Jan  29 

{200  Jan    8 

13  4 -la"  1 
34  4  Jau3; 

110  4  Feb   2 
22 4  Feb   4 


S»  ail  way  Steel  Spring., 
-CVDo    pref 


Republic  Iron  <fc  Steel ... 

Do    pref 

Qloss-Shefheld  St.  &  Iron 

O  Bo    pref 

Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

I  Tnion  Bag  <fe  Paper 

"J  Do    prel 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  &  Improve'nt 
U  S  Reduction  <fe  Rettn'f 

Do     pret 

United  States  Rubber 

Do    lstpref 

Do     2d  pref 

United  States  Steel 

Do    prel 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 

Wells  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gh'seEl&Mfgassen 
Do    lstpref 


150 

100 

1,148 

200 

4i",45* 
3 
100 


51,175 
1,050 


26 

20U 

1,000 

04,805 

925 

272 

965 

1,200 

574 

504,910 

343 

2u0 

17*,560 

65U 

21,195 


820 
7,730 
3,230 
1.117 

15,812 

100 

975 

5,000 

2.965 

4,860 

1.778 

250 

2,210 

220 

10U 

3.700 

6,016 

3.65U 

100 

2,300 

100 

10,620 

2,235 

3,5u0 

2,190 

1,500 

5,020 

40u 

900 

10,031 

46c 

372 

4,210 

276 

13,77( 

2,900 

3,8tiU 


20t 
1,050 

380 
1,573 

12„ 

2*800 

100 

100 

6,330 

2,130 

1,3  Ui 

260,143 

28,770 

2,500 

250 

100 


72b 


184 
80 

11% 
100  4 

29  4 
90 
{230 
6  4 

64 

24  4 

80 

16 

33% 

70 
109% 
34 

23% 

92 
139% 
112% 
197  4 


Feb  •i 
Jan  2 1 
Jan  30 
Jan  2 
Jan  19 
Jan  21 
Feb  14 
Jan  31 
Jan  30 
Jan  30 
Feb  9 
Jan  2 
Jan  31 
Jan  30 
Jaii  2 
Feb!  1 
FeulA 
Jan  22 
Feb  1 
Feb  1 
Jan  11 


Highest 


1084Jan    7 


lor    hreviovs 

Ye.ai  !  l'lljt,) 


Lowest      Highest 


If.i     Jan 

9  1     Jan 

62     Jan 

1  Jan 


i 


184  Tan 
88  4  Jan 
304  Jan 
16%  Jan 
37%  Jan 
21%  Jan 

23  •.  Jan 

51  4  Jan 


{295  Feb  14 
16%  Jan  6 
43%  Jan  i 

121% Jan  5 
25% Jan  8 


23 4  Jan  7 

-0  Jan  21 

45  4  Jan  li 

103   Jan  12 

32  4  Jan  7 

90   .Ian  21 

247  Jan  5 

84  Jan  11 

(,  4  Jan  L6 

30 4  Jan  7 

88  Jan  2 

19  4  Jan  lo 

36  Jan  7 

7534  Feb  16 

111  4  Jan  21 
;>4  Febl4 

25  4  Jan  ■> 

93%  Jan  7 

asl5  ■  Jan  7 
117%  Jan  7 
205  Jan  18 


8% 
414 

129'4 

129% 

128 
95  ><> 
30  4 
99  4 

269 

110 
14 
49 

;-;  1  -, 

99 

46 

85 

24 
133 

22  4 

82% 
9S694 

160 

92 
155  4 
1284 

15 

79% 

464 

33  4 

784 

4') 

71 

69 

77 
11434 

134 

84  4 

65 
101% 
*133 

304 

944 

15% 

66 

47 

98 

168% 
60  4 
974 
32  4 
95% 
68 

103 

150 

to 
7 

58 
£15  4 

83  4 
{105 

77 

26 

60 

474 
x  104 

7* 

4234 
104 

32 
105 

77 
280 

82 
148 '4 


Jan  31 
JanCi 
Jan  30 
Feb  7 
Jan  31 
Feb  5 
Feb  1 
Jan  31 
Feb  1 
Jau  3 
Jan  31 
Jan  4 
Jan  19 
Jan  31 
Feb  2 
Jan  3d 
Feb  1 
Jan  .:■ 
Jan  2 
Jan  2 
Jan  30 
Jan  lb 
Jan  31 
Jan  il 
Feb  1 
Feb  1 
Jan  31 
Feb  13 
Feb  4 
Jan  iv 
Jan  23 
Jan  3u 
Jan  31 
Jan  4 
Fe'015 
Jan  21 
Jan  3 
Feb  1 
Feblo 
Jan  3u 
Jan  31 
Feb  1 
Jan  19 
Jan  19 
Jan  31 
Jan  31 
Jan  19 
I'eo  1 
Feb  4 
Feb  i 
Feb  1 
Feb  4 
Feb  4 
Feb  6 
Feb  7 
Jan  29 

Jaii  1 1 

Jan  2 1 
Feb  8 
Jan  3 
Feb  1 1 
Jan  31 
Feb  2 
Jan  2  1 
Feb  2 
Jan  It 
Feb  u 
Jan  31 
Jan  3 
Feb  1 
.Tan  30 
Jan  2 
Jan  26 
l?eb  8 
Jan  17 


!o%Jau    5 

47 4  Jan    7 

*  -,7  4  Feb  13 

131     Jan    2 

133     Jan    4 

98%  Jan    5 

36  4  Jan    1 

102  %  J an    6 

Feb  I  5. 

L214  Feb  14 

14  '•  Jan    4 

49 4  J an    3 

40     Feblo 

102     Feb   8 

■  fan  £ 
85  4-J.m  19 
28  Jan  7 
140  Febl4 
24a,  Jan  2. 
88  Jan  28 
78  Feb  to 
Jan 
Jan 
Jan  22 
Feb;;; 
Ian    V 


102      Dec 


,     50    Oft 

1384  Maj 
91  a  Ma] 

60  Apr 
53  Apr 
814  Apr 

13  Dec 
364  Dec 

:i"    Dec 

16  Apr 
36     Maj 

214  ')ct 
23  .M«y 
41     J'ly 


163 

97 

163 

152 
18  4 


{24 ')  J'm 

16  J'ly 

4"     Sep 

!>2%J'ly 
20  J'ly 
•Hi  Dei 
M  a; 
824  Oct 

1  J'ly 

2  J'ly 

28      .Maj 

'in       lift 
2i5     Apr 

7%  Ma) 

6  4  Not 
Nov 

35  4  Jan 

53%  May 

103  4  Dec 

4     Jilt 

25     Jan 

9  j  4  Dec 

9  Maj 

112     Dec 

200    J  'ly 

100     Dtc 
93.; 
40     May 
127  -2-Ma> 
Dec 
130    J'ly 
J'ly 
23     Nov 
J'ly 
223   ,;.Maj[300 
Xov 
13  !.; 

I        Api 

:> .;•,  Dec 

.  Dec 

40  %  Ma) 

J'm 

17  May 
1.  0%  Api 

18%  J'ly 

74  4  Ma) 

51  Jan 
iiBl33  Jan 
4    91     J'ly 

zi:,6     Dec. 


.  Jan 
8150  Get 

99  4  Jan 

98     .'an 

93  4  Jau 

Jau 

204  Jan 

r'eb 
ne 
21%  Feb 
\  -,4  Feb 
29  4  Feb 
33  Jan 
64      .ian 


81  Feb  11 
5034  Jan  10 
41  Jan  7 
81  Jan  14 
69 4  Jan   4 

754  Jan  24 
71  oan  _4 
^04  Jan  15 

1 16% Jan  fe 
154 Jau  5 
87  Feb  15 
76% Jan    7 

103     Jan    5 

14 14  Jan  7 
89  4  Jan  4 
414  Jan  6 
98% Jan  4 
16%Janl.T 
60% Jan  4 
67  Jan  In 
99%  Jan  24 

181 4  Jan  b 
57  4  Jan lo 
99  --i  Feb  15 
41  Jan  7 

100  Jau '7 
7734  Jan  7 

H07  Jau  11 
162  Jan  4 

85  Jan  17 
3  4  Jan  la 

61  Jau  7 
49  4  Jan  0 
89     Jan  15 

41 17  Jan  9 
90 4  Jan  4 
304  Jan  2o 
tiS  Jan  1 
52%  Feb  15 

109%  Jan  7 
78%  Jan  7 
50-%  j  an    7 

10 1  34  Jan  7 
39% Jan    7 

108     Jau    9 

97     Jan  22 

J290  Jan  26 

86  Jan  io 
161     Jan    2 


164  6»ep 

80  Dec 
48  -bey 
28  Jan 
79  Jan 
54%  J'ly 


62      Max 
113-2  Jau 

12  Mil) 

82  .btp 
66  -May 
100%  J' ni- 
133  J'ly 
.-7  ^Nov 
2834J'ne) 
88     J'ly 

13  4. May 
50     J'ly 

43  May 
95      AJ  a) 

ISO     Dec 

44  May 
97%  J'ly 
224  May 
91     May 

68  4  J'ly 

10  i  "4  Oct 

129     Jan 

60      May 

5  4  Sep 

52      Ucl 

43  4  Ma) 

i>3  <4  Dec 

109      May 

75     Aug 

24    Mai 

60      Mai 

33     J'ly 

rlOl^  J  ly 

75      .U») 

32%  J'ly 

98%  J'ly 

31     J'ly 

104     J'ly 

38     Mav 

233     Mai 

kr83%  Dec 

148      Aug 

!l62     Nov 


-3110  Ang 
27%  J  an 
67     Jan 

lib,  <■•. 
;i  ...'an 

102  Jan 
35  ian 
894  'an 

47  4  Jan 

106  Jan 
44%. Ian 
95     Jan 

272  Aug 
11%  Jan 
10  Jan 
43  Jan 
9 1  %  Sep 
29%  Jan 
53  %  Jan 
78  4  Jan 

1204  Jan 

6  --  Apr 

29%  Apr 

1013,  jan 

174     Jan 

130  Jan 
220     Jan 

107  Jan 
154  Jan 
534  Jan 

157  Jan 
140  Jan 
144% Jan 
109     Jan 

48  Jan 
llo'„Jan 

Feb 

178     Jan 

2l34Apr 

7u     May 

49  4  Jan 
1 07 4  Jan 

.  Jan 

112 4  Jan 

.  Nov 

131  %  Jan 
2  b  Apr 
8534  Apr 
74%  Sep 

199  Jan 
i  12%  Jan 
18i     Oct 


26 '4  Jan 
90  Jan 
z95  Jan 
60  May 
92  May 
84  4  Sep 


79  4  Dec 
1134  Oct 
i.8  4Jan 
884  Mar 
95 -"s  Jan 

106  4  Jan 
163%  Jan 

107  Jan 
514  Jan 

103  Jan 
18%  Nov 
62  4  Jan 
64  o  Jan 

105     F'eb 

27o  Nov 
62  34  Jan 

107  Jan 
4134  uec 

110 4  Jan 
97  4  Jan 

113     Apr 

$106  Nov 
38  Oct 
I04  Jan 
84  Jan 
^tii  Jan 
9'i7i  Jan 

1384  Jan 
94  4,  Jan 
40%  j'ne 
84  j'ne 
59  4  Oct 

.r.115  Jau 

3:87*2  Jan 
J  04  Oct 

1134  Jan 
58     Jan 

117  4  Jan 
93     Deo 

305  Oct 
914  Jan 

176     Jan 

183     Jan 


BANKS   AND  TRUST   COMPANIES—  BROKERS'    QUOTATIONS 


Banks 

Union  ExcnH 
USExcha'eH 
Wash.H'htsl! 
West  Side^].. 
Yorkvillell .. 


BBOOKLYN 

Borough^ 

Eroauwayli. 
Brooklyn'!  . 


Bid 

Ask 

245 

122  4 
225 
600 
400 

255 
1324 

425 

170 
115 
140 

420 
150 

Kmilis 


BROOKLYN 


First 

Home  Bankl] 
Manufactrs'. 
Meclianicsll . 

Nassau 

Nat  City 

North  SirteM. 
ProspectPkfl 

Terminal 

Uniouti 


Sid 


390 
160 
400 

1325 

250 

305 

390 

15'J 

125 

215 


Ask      Trust  Cos.     Bid     Ask      Trust  Co's     Bid     Ask 


410 


165 
130 

230 


t    Bu\  and  askeil  prices;  no  sales  on  this  day. 
•Sale  at  stock  Exchange  or  at  auction  this  w 


N.  Y.   CITY 

Bankers'  Tr 
Bowl'gGreen 
BroadwayTr. 
Carnegie . 
Central  Tr'st 

Colonial 

Columbia 

Commercial 
Commonw'U 

Empire 

Equitable  Tr 
Farm  Lo  &  'ft 


Bid 

Ask 

540 

570 

440 

150 

157 

162 

210 

225 

2025 

2100 

400 

410 

235 

245 

210 

115 

330 

310 

425 

440 

1320 

1335 

Fifth  Ave  Tr 

Fulton 

Guaranty  Tr 
Guardian  Tr 

Hudson 

Knick'rb'k'r 
Law  T  1  &Tr 
Lincoln  Tr... 
Manhattan  .. 
Mercantile  .. 
Metropolitan 
MortonTrust 
Mutual 


310 
480 
225 


1150 
270 
t390 
470 

585" 

725 

120 


ODO 

330 
515 
235 

105 

1400 

280 


490 
850 

595 


130 


Trust  Co's     Bid     Ask     Trust  Co's     Bid      Ask 


Mut2  Alliance 
N  V  Lite&Tr 
New  York  Tr 
StandardTr't 
TitleGu  &  Tr 
Tr  Co  of  Am. 
Union  Trust 
USiltgiTi 
Unit,  States  . 
VanN'denTr 
Washington. 
Windsor 


205 

1000 

725 

400 

t572 

775 

1325 

470 

1275 

290 

400 

200 


215 


425 


790 

1350 

180 


310 
2V5" 


BUOOKLYX 

Brooklyn  Tr 

Citizens' 

Flatbush 

Franklin 

Hamilton 

Home 

Jenkins 

Kings  Co 

L  IS!  LdbTr. 

Nassau 

People's 

William  s-b'tv 


440 

150 

270 

315 

330 

160 

200 

450 

315 

270 

t315 

220 


460 

160 

I 

325 

350 

175 

205 


330 

280 


230 


i   Less  than  too  shares. 
eek.    o  Kx  stock  dividend. 


t  K\ -rights.     0  New  stock.      c  Ex-dividend  and  rights. 

s  Truss  Co.  certificates.    *{  Banks  marked  with  a  paragraph  (U)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  anil  Yearly 


«i('i-|:i'\  im;    hiik     PAUBM 


BUM»< 

H.  V. STOCK  KXi'llAN'iK 

wbkk  Kxdivq  FKn  is 

l  .     •».      ,.«>WI Ulllllll 

l>  s  2s  oonsol  registered. 

U  S  2a  consol  coupon dl98u 

LS14TM ICltflS 

I    B     tea  ipon H91t< 

I  8   IsregsraaB  bonds. .fc]91tr 

II  s  iseoa  mall  bonds.. fclOlli 

U  s  4a  registered A1907 

U  >  4s  coupon A1907 

U  s  4*  registered 19'-'." 

U  S  4s  coupon 1  925 

QSPtnOiB  HMO  yr2a.fcli :: 
piuii'  nine  islands  ls.191  l  ■'■  i 
Pnbwka  »•  d  Imp  re    -i 
Pub  wks  and  Imp  teg.. .1931 

t'oreian   I ••«•! unreal 
Japanese  Sort  6s  sterl'g.  l'.'l  1 

2d  series  6a 1911 

a  loan  4>as  oils  toJlpd.l92fi 

3d  series  4  ■as  ctls  lull  paid 
£  loan  4s  ctfs  (nil  p:»ld..l!'31 

Repuiiof  Cuba  Bs  exten  debt.. 

U  >  ol   Mexleo  a  I  _  Bsol  LW9 

GoM  4s  oi  190a IBM 

JMnlt"  Securities 

Alabama  curr  fund  4s 192( 

Dist  ol  Colombia  3*6Ss 1924 

Louisiana  new  consol  4s.. 1914 
North  Carolina  cousol  48.1910 

8a 191? 

So  Carolina  4>as  20-40 1983 

Tenn  new  settlement  3s. .1913 

Small 

ua  fund  ueot  2-3*.. .  [991 

os  .leierrei'.  Brown  Bros  ct(s. 

Itnilrom'. 

Alabama  Cent    St*  So  Ry 
laba  .Mull  See  At  Coast  Line 
Albany  A  Snaa    see  Deldb  Had 
Allegheny  Valley  See  Penn  -11. 
Aliei.  A  West     See  Hull  K  ik  1' 

Ann  Arbor  1st  g  4s M095 

Ale .i  i.\k  S  Fe— Gen  g  48.1995 

-.lereil 1 995 

Con*  .  4s 

Warrants  for  30-yr  conv  4s.. 
A'l islinent  g  4s 

Begistered 

Stamped " 

Debentures  4s  Series  E.1907 

Benes  f 

tee  Q 

les  H 1910 

-    :;es  1 191] 

Series  K 1918 

East  Okla  Div  1st  g  48..1928 

ill  Knox  <fc  N    See  L  A  N 

Atlantic  Coast   1st   g  48.A1P52 

Charles  &  Sav  1st  a  7s..  1036 

8avK4\V  1st  gold  6S..1934 

1st  gold  08 , 

Ala  Mid  1st  gu  cold  5s  ..1928 
Brans  &  W  1st  gu;,'4s  ..1938 

La.  N    oU  -  4s 01962 

..191s; 
AUaulic  Jt  Dauv  See  south  Bj 
Aosliif  <k;  -V  \V    .SeeSou  Pacitk 

Bait*  Ohio  pnorlg3Hi8.D'-? 
Registered hl925 

Gold4s I 

Begistered 11944 

P  J  un  As  M  Div  1st  g  3  Hi* 1 928 
PLE<t  w  VaSysrel  4sl941 
South  w  Div  1st  go  His... 

:  ed 

Monon  Biv  1st  gu  g  58..1919 
Cen  Onlo  B  1- 
Pitts  LlevA.  Tol  lsl 
Pitts  A;  West  l8tg4a...l»17 
Bat  Creek  A  »  ••sec  Mich 
Beech  creek    .See  X  V  C  A  U 
Bellev<tCar    See  lUinois Cent 
Bklvn  ct  Sdontaok    see  Long  1 
Brunsifc  West    See  Atl  Coast  J. 
Butlalo  N  V  it;  trie    see  . 
Buttalo  K  &  P  gen  e  6s.. .1937 
All  &  West  1st  g  4s  gu..l'J9s 

CU  .Mali  lstgn  g5s 1941 

Boch  ic  Pitts  1st  g  lis.. 

Coo  sol  1st  g  os 1922 

Bunaiu  ic  Suuth'.v.-.,',     Si 

Bun  &.  susq  1st  ret  g  4s.dl95] 

BurC  R  ,v  N     See  CB1 

Cvanada  south  1st  5s 


Heels  lereil..... 

CarbA;  >  ,awn    s --  111  C.-nt 
Carolina  Cent    6eeSeab  Air  L 
Cartliaift  Jfc  Ad    see  U  V  C  .fc  U 
■   <t  N     s'e  B  C  B  &  S 
Cen  Branch  V  P  1st  ?4s.. 
Cen  Branch  By    see  Mo  : 
Cent  ol  Ha  KK  1st  g  ua..pHH:> 

Consol  told  5s 

B<  1945 

latpret  income  g  5s pl94S 

'^d  prel  income  g  5s pl945 

3o  pre:  incoii.. 

Chalt  Inv  purmon  g4a.l95] 

Slack  .Nor  Div  lsl 

Mid  (iacfc  Atl  Div 

Mobile  Div  lstg5s..       l'i|t 


C^ 


O-J 

ts 

3.J 
J.J 
J.F 

Q  f 

Q-8 


AO 
A  O 
FA 
J  J 
J.J 
Mb 
V-J 
JD 
M 

J-J 
FA 

J-J 
J 
0 

J 

J 

J 
J 


ij-J 
\-0 
A-O 

J-l) 

Nov 

Not 
M-N 
F-A 
FA 
F-A 
FA 
F-A 
FA 
MS- 
MS 
J-J 
A-O 
A-C 
.M-N 
J-J 
i-.N 
J-J 


J-J 
14-J 

A-O 

Q-J 

M-N 
M-N 

J-J 

MS 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 

;d 
J-J 
J-J 

M-  .-j 


J-D 

F-A 
M-N 
M-N 
uct 

i^ct 

'JCI 

J-D 
J-J 
J-J 
J-J 


tYtttnu 


HlO  ASK 

I05«s  106 

iu;.  •■ 

,  ll>3>, 

u  ■_•  ■  I0S 


ituu  .... 

iOl'i  I  * ' "  ■ 
101' 

129  I  Si! 
129  1  1(1 
104»4  n>:>\ 

10t»Si  .... 


t    P9>, 
t   »'JS. 

t  '.n\ 
i  B0>« 

hese  a 


Saje 

Sale 

Bale 
Bale 

Mile 

Sale 
re   pr 


'100-B102 


126 
"9j" 


20     Sale 


91  Sale 
101  ^  Sale 
100=8 

104  7s  Sale 


illJ4  Sale 
"91'a  Sale 


9SH. 

95  »8 
'."4      . 
92     . 
95H. 


98     Sale 


12y>s 
114'>s 
112 
93 

hi) 

94-'8 


Sale 


t»3>4 

Sale 

101^ 
100 

Safe 

t'o'H 

96  Hi 
Sale 

102 

l(iu:4 
110 

ll?1, 

I02at 

110      

119%  122>9 
124     


94^1  . 


100  H>  Sale 
106  Bale 
loi»4 


92-„    95 


117 

110 

sale 

90 

78 

04 

'.'1 

1D7  w, 

lll7'3 

10.IS 

H'rV.t 
A'a>i<;c  or 

La*t 


z.i'ii' 

I  OS's 

;o'j', 

107 

Ull1-: 

i'.i  . 

129  »s 
L29^i 

111 


II,  jr. 

Dec'  1 
Ang'06 

Oct   U 

.1:111    0 

Feb '07 

IVImi. 
Oct  '0( 

.M.iv'i" 


:>S:<s 

S'l^S 

6  1 

M'4 

I03»s 
9 


OCX 

99  H 

•••;! 
90 

s.  B 

103N 
Jan  '11 


933<        0  :'■■', 
ices  0  n  tA«  (- 

IU     Mar'O'.' 

inVsJ'ne'Oi 

105S  Dee  '0  I 

101      Keb'n7 

122     J'ue'00 

120     Mar'Oi 

i»;34      tt"34 

86  Si  Deo '04 

"5^  Jan  '07 

20  20 


r.-2 

16 

11  : 

B7 

21 

si 


90^ 

101 
104 

10434 

niHa 

96 

91  «s 
99H 
99^1 

100  Hi 
1j7 
9SHi 
94 
0534 

98 


91 

10134 

Jan    "1 

105  «a 

Oct  'Ol 

•Jl3, 
Sep  '05 

91'e 
May'05 
uct  Ot 
Jan '00 
Dec '110 

Nov'06 

Aug'O'o 

93  't 


13278  Jan  '00 

112*«Jau'04 

I  14  -  Nov'05 

90  Sj  Mar'06 

88  Hi       89 

90;l4Dec'i'u 


93  93  »4 

95    J'ne'00 

Ul3e      10l34 

101    Feo'O 

90     Jan '07 

953«Feb'07 

l'iD4        9034 

8'J     Oct  'Ob 

10578Feb'o, 

109     Apr'o.', 

H9HiMar'04 

90     Oct  '06 


IISH2  Jan  '07 
lo3HiPeb*U7 
L03  Api'07 
124  Apr 'Ob 
122  Hi  Feb '07 

9S38Feb'07 

'.(JO^s     lOOHi 
1 111  Hi     105 
108     Xov'OO 


'.'5     Xov'OS 

U8'4Dec'06 
H'l  110 

113      Apr 'OR 

■ 'i     Jao'O" 

73H>  Jan  '07 

:..u  '(17 

'.'3     J'neOO 

LIS     Nov'Ofi 


-;  ' 


Rang* 
Sine* 

January  : 


in;-  1 


1! 


10 


6 

131 

682 


r 


1G 

1  lIi 
"di 


17 


LOO  t  100't 

r.'."f 
i':;i'4  1 .'.'  • 


003,    <io\ 

':I0    - 

■,'lv 

'.'(I 
--"l 

LOS8! 
96%    89 
93  Vi    94 

ol  $0  to  X. 


95       95J4 


H5»« 

20 


20 


90 'f,    91 

101      lOJHi 

101  DU34 

102  . 


90  Hj    92 ; 


91 


97  Hj    9S7e 


92       93 14 


101l4l02:t(. 
101  Hi 

.  90 
05  96 
b9Ha   9034 


loo'glOo'f, 


1 18S«  1  IRHj 

102     103  Hi 


_122H) 

9i58    96»6 

100 

104  H»  105^ 


111 


'.id        90 

73<a   "io7 


BON  DM 

N.    V.  BTOOK    KXCll  AN'liK 

WCBK  kndin.i    I'm  1 5 


'en  KK.t  BofGSCOl  R      I 
em  in  N  J  gen 'i  gold  Bs.  1987 

Registered '1 1987 

Am  l>i  hi    I  n  6s..  1921 

l.e  .v  Hud  it  gen  (rng6a  1920 
Leh  <v,  Wilks  H  foal  6s..  L91J 

Con  ext  guar  I  HlS </l'.'  I'' 

N   V  A   Umg  Br  gen  u  Is  '..ill 

•■ii t  I'ai'ihi-     Si »  Bo  P  lOirlc  I U 

<  lentVermont  1st  gu  B4s.«l  20 

i  'liasit  miv    MS  Atl  COUSl   i  ii" 

:iies  <c  Ohio  g  o»  sei  A. .A  L90t 

(ioldOs alOll 

1st  consol  g  5s 1  989 

Betristered 1989 

•  r.ii  gold  4Hjs L99S 

BeglBtered L992 

Craiir  Vallev  1st  g  5a.. ..1941 
t:  A;  A  Div  "1st  con  g4s..  1989 

2d  consol  g4s 1989 

\\  arm  Spr  VSi  1st  g  os..  1941 

Greenbrier  ltv  1st  go  g  is  '40 
ChloA  Alt  KH  rel  g  3s.. .101 
Railway  1st  lien  3H>s... 1950 

Registered I960 

ChlcBnrl<feQ—  DenvDls  1922 
Illinois  DlvSHlS l'l  19 

Hegistered 194 

Gold  4s 1949 

Iowa  Div  sink  lund  5s. .191! 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  Is 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Ban  ifc  St  J os  consol  Os..  lull 
Jlncifc  K  lllref  &  imps  4s  1955 

1st  s  f  curOs 1907 

1st  consol  s  Os 1934 

General  consol  1st  5s 1987 

Beglstered 

ChiCifc  1ml  C  By  1st  58.1936 
lucaco<fc  Erie    See  Erie 
liic  liicfe  Louisv  rel  Os...  19  I  i 
Refunding  gold  5a 19  r. 

l.ouisv  N  A&Ch  1st  ijs.DUi' 

Chic  Mil  A  St  P  term  g  5a    1914 

General  g  4s  series  A..f  1  '.i^'.1 

Registered 81988 

General  g  3 His  series  B.elOS'J 
Clilc  ife  L  Su  Div  K58....1921 
Chic  &  Mo  Kiv  Div  5S...1926 

Cliicfc  Pao  DivOs 1910 

Chic*  P  W  lstgos 1921 

Dak  <k  GtSogSs 1916 

Far  &  Sou  a88U  g  6s 1924 

liasttfc  DDivlst7a l'.'lo 

lstSs L910 

1  &  D  Exten  lst7s 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 191U 

so  Minn  Div  1st  Os 1910 

southwest  Div  1st  Os 1909 

Wis  &  Minn  DivgSs 192] 

Miicfc  No  let  M  L  6s....  in  in 

1st  consol  6s L9l3 

C'lnc«fc  Xortiiw  cons  7s L915 

Extension  4a 1886-1926 

ilv'.'istered 1SS6-11I20 

Q<  neral  gold  3Hjs 1087 

Hegistered t>1987 

.1870-1. 


M 

Q 
Sinking  lund  6s...l87li-i 

Begistered 18*79-1929  A 

Sinking  lund  5s... 1879-1! 

Begistered 1879-1029  A. 

Debenture  5s i 

istered 1909  M 

ii  me  ."..- 

Registered ■ 

Sinking  In  ml  deb  js 1 

Registered I 

North  Illinois  1st  5a 1910  M 

Ott  C  E  i^  St  Paul  1st  5S  1009  M- 

Winona  (C  Si  Pei  20  7s. .1907  -\i 
Mil  LSifi  West  1st  gfis  1921  M 
Ext«fe  imp  sfund  g5s  1929  F 
Ashland  Div  1st  g  6s..  1926  M 

Mich  Div  IstgOa 1924  J 

Incomes 1911  M. 

Chic  Kock  lsl  cfc  Pac  i 

Registered l 

:.i  D<  l'ai  gold  Is i 

i-il 198i    J 

Refunding  g  4s 1934  A 

con  iru.ii  Series  11  4>  ..  I 

J  4s L912  M- 

M«s i 


v.  - 


Q-F 


i: 


-N    Is 

04s 1917 

i'  4s r.n  - 

Clue  H   I  A:  Pac  UK  1-.. 

Registered 2002 

ill  ti  asl  gold  5a 1913 

BarCed  p.  .t  NorHiern— 

Con  1st  <V;  col  tr  g  BS...1934 

Registered 

OBIPA  n  w  lstgn 6b. 

.%;  ac  si  D  1st  gu  g  7s. .1927 
Choc  ok  .t  (i  gen  g  58  .OlUld 

'  lonsol  gold  5s - 

Kcok  A  L»rS  M  Lsl 

i   ..  A  -N  O     See  111  Cent 


Pne* 

■ 


/.m 


Sftlc 

ill  H»  ilia, 

LOO      

1 1 


90 


I'l.'tij  1U4 
107       .... 

i : ;.     ii ..  '■. 


105 '4  Sab) 


102  H) 

99HSale 

9J>a 

107     


78  Hi    70  H, 
7J3, 


99     100 

02 

*89:,i 

loi  •'•„  Sale 

105     

100  Hi 

101T8 

100 '2 


103 

10878 

91 

98 

lOl'g 

Eil'r, 

H6Hill734 

113H» 

124Hi 

L02 

10G  's 

101 

107  •<- 

91  Hj 

110i4 

IVS\ 

104  Hi 

111  Hi 

Sale 

108 

123*8 

1071* 

101  Hj 

109 14 

lo.-'l 

104  H) 

IIOHj 

1063, 

110 Hi  Sale 

120  M 

.vioH) 

100>4 

99\, 

00  Hi 

111 

1  13 

.10 

106  Hi 



lOl^a 

101  S 

104 

Ml 


!  -Ill  . 

100    Jan  ' 


P9Hi 

ran  '07 

107 

11.        llfi' 

L16    J'ne'OI 

mi     M 

112     1 

07  Hj  1 

m.;'i  1 
99s,  1 
7934        80 
74 14       74  V 
80  Hj  May '00 
99 

92  92 

90     Sep  '06 

]ni''„     101 3. 

1  ID'.i.' 
. 

KM-'.a  Peb'07 
101 '4  Dec 'Hi 
100     J'ly'Oi. 


103 
10li»8 
102  Hi 

122  Hi 
lit 
l.'i 
124*8 

100 
Uo-'a 

100'4 

!3's 
91 
00  *2 

ill) 
DO 
76 


11558 

1 1 1 '-. 


sail! 
100  Hi 
Sale 


90-<i 


Sale 

Sale 


117     120 


107 


L02     

no 


102H2     10s 

Jan '07 
92     ' 

100*8  Jan 'O1; 

L32  Oct  "00 
1OH2  UOHi 
Is'-  Feb'oe 
13HaFeb'07 

L26     Feb '07 

lll*g.i.M     " 

,  p  06 

1  06  l4  I 
LOOHl   I 

lUlL.  1 

91      1 

115'4  ' 

112'b  J  an '07 
108     Apr'Otj 
1 1 1  Hi      1 1 1 H 
110     .1 
L37HeJ 

110  Oct '00 
100      A 
LS2HlApi  '06 

111  N 
L06«8  Apr '0.7 
lOS^Ee!;".., 

104     Jan '07 

112  Oct '06 

100*8 

110  Hi  Hl't- 
IJii'j  120  Hi 
102  Jan  '07 
L04     Feb '07 

973i  Jan  '07 
'.h;     Nov'06 

111  Oct '06 
i  ;  l  Hi  : 

IOC',  Nov'06 
Hi7HjJ'ne'0G 
rn,  1 

101 

107     Jan  u, 

10834  Jan   04 

114H.  ' 

117      Feo'i.i 

I  0  2 ''.  I 

122  Hi     122  s 

no1-., Oct  '06 

142  Hi  I 
L2t"a  * 

,11.'      - 

ran  '07 

Ni.v'l.i 

Ml      1  g 

'.II 

Ij 

9  2  Hi  N 

90 Hi  ■' 

9034  I 

lay'04 
76  H. 
79     i 
90  '<       9 1 

117  .: 
12ii'-j  '■ 
Ill     .\ 


12 


.0534 


I  III!       1 1:0  Hi 
.  102 


Bi 


la 


a  u  1 


II  ll/IX 

HUH,  111 


100  Hi 
100 


i"'.     L03*« 

;o7 

I  L6 


7334 


BO 

76»g 


100  Hi 
92Hi 


100     102  >4 


L02H)  103 

108  76  109 


100  ?8  101  Hi 


U6Hj117Hi 
U8S  "l":i"i 


12G     126 

lli*8Ul*8 

Loini  i'  i;'< 

L07 


1J0--J    92  Hi 


U2Hj  112^9 


110     lllHi 


101      D  r>^s 
104 


Mid*, 

ill'i 

119*8  121 

1 02 

101      104 


100'4  HUS8 


lo7     lo7 


ll3-j  1143« 


102\102's 


122  Hi  1-2 '4 


UOHi 
99  !  loo'-", 


'.il 


•i  -1 


90 '4 


74Hi  ' 
..... 

117     117 


M\yi.  EI.I.AM.Ol  -»    »(>»!:         <  oiiliiiui-d  on   Next    Page 


UOIwmy 

Brooklyn  .  ,4 l;).,-  A.G 

;*'  or  g  44. ...-"n_   J.J 

gj  1.1916.1941    J-J 

kgco*  Scomrug5».;.'ll  M-N 


107     «ale 
1  Hale 
103  . 


F-A      101 


Kl 


BO  F-A 
U....1949  f-a 

■• 194!'  FA 

r.       '  1 9  5 1    J  ■  J 

I  .k  refg4H)S'5]  j.j 

:  JJ 

Den  Cod  It  Co  1st  r  6a...l933  \o 

j-.l 


rt.HT^I   .1     ; 

l'l.'.t 

Intcrnat  Tr»c  roll  tr  ^^ 

Loiim  By  Co  . 

ManJa  Elec  lat  4  coll  5- 


FA 

A-«. 
J-J 
J-J 

M-S 


84 

','1 , 

'.'1 

-1 

Sale 





lOOHi 

103  Hi 
LOO 
L04 
ll(i 

1'  I 

- 

V«2Hi 


120 


107 

103  Hi 

0(  1    06 

1"! 

J. in  '0' 

: 
I'll'-'' 

Jan  '( 
May*0e 


107 

.  103>, 


!n| 


82 


■ 
79  ■»,    82 


Eitreel  ttailway 

Met  St  By  gen  COltT g 5S.1997  r -A 

2002  A.o 

Bway<ft  7th  Avlatogoa  J  143  J-D 

A  V  I  -It  gu   g  ....  I     '1 

Lei  mm  p  h  Lstgn  [.3 

-■'.  Ave  BR  '  on  J  .1 

Thi  i  J-J 

.  i".;-  F-A 
id  El  By  A  1-  :;o.yr  g  Bs.1026  F-  \ 

I  inn  .-I   Ry    1st  ei-.n  •   J.J 

.'  nrl  Ry  .v-  LI  J 

'  .!•■-  P.y  I.t  K&Pli  ■  n 

;  p., 

Dili  rgro  u"i  i."  i.'.i.  . 

'    hie.)  lat  &  A   1. 

.  An 
4  J-J 
v  1  1.1.  m  10-yr  con  -  :.     L93i 


•So  pnot  rnilay:  lateel  pnoe  this  week.    oDue  Jan     d  Due  Apr     «  I/ue  M»y    !/Du«J'ne    ADuo  J  ly     « Dae  Aug 


104  Hi 

.    -1 

111     

.Ill 

1 1  2  '4 

i'dj" 






106  H) 

-  1     J 

I  1  I  -- 

llo-, 

H  1       1 
LOO     .. 


il.l', 
1  14Hl 


S3  Hi 

85 


p  Due  Nov     1  Option  Sals 
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BONDS 

M.  Y.  STOCK   I  CiE 

vv  tu.k    BKDtMG 


J-r< 

J-D 

M-N 

J.J 

A-O 

J-J 


Chic  St  1-  &.  Pitta    &m  Pel  D  i  So 
Ohio  St  1'MAO  con  Oh 

*joi. s  Ba  redaoed  to  3%8.1930 

Ch  St  PA  Mm  n  lstg  6 

Nor  Wisconsin  1st  B8...1930 

st  P  &  s  otty  1st  x  riM.. 
Olucaeo  Ter  Trans  \i  4a.. .191 

]>i>n  oft 

CJmca  West  Ind  sreng6s 

Consol  50-year  la  L952 

Gbtcd    A  Mian    mv  IVreMarq 
Ohoc  I  ,v-  Guli    8e«  <:  R  I&P 

Oil)  H  ,fc  1)  ait  gold  44s. ..1937 

Cm  U  <fc  1  1st  ecu  g  6a. ..1941 

C  Find  <ft  Ft  \V  lstga4eg.'23 

Oiii  1  A  W  1st  eu  g  4s. 1953 

C  I  St  L  &  C    See  CCC&StL 

Otu  SAO    See  C  C  C  St  L 

Clearfield  <fc  Mali     .See  BH4P 

Olev  Cin  O  &  st  L  een  2  48  1 993 

Cairo  Div  1st  gold  4s 1939 

Otu  VV  &  M  i)iv  lsl  g  4s. 1991 
61  L  Oiv  1st  col  tr  g  48..1990 

Registered 1990 

Snr  &  Col  Div  let  g  4a..  1940 
W  VV  Val  Dtr  lBtg4s...l940 
C  1  at  L  &  O  consul  6a.. 1920 

1st  gold  4s fcl936 

Reanstered kl936|<3-F 

Cin  S  &  CI  con  1st g5a..l92-<  j-J 

Ct'Cil  cousol7s 191  I  J-D 

Consol  aink  fund  7s 191-1  J -I) 


J.J 


J-J 
M-N 
M-N 
J-J 


J-JD 
J-J 

J-J 
M-N 

M-N 
M-S 
J-J 

(VI- N 


General  oonsolgold 6s. 1934 

Registered 1934 

inn  HI  <fc  W  1st  pref  48.1940 
O  LDd  &  W  1st  pf  5s...uU93s 
Peo  &,  East  1st  con  4s. ..19-ln 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  g  53.1933 
Clev  <k  Marietta  See  Penn  Rll 
fflev  &  Malion  Val  g  5s.. .193s 
Clev  .V;  Pitts    See  Penn  Co 

Ool -Midland  1st  g  4s 1947 

Colorado  &  Son  1st  g4s... 1929 
Colura  &  Greenv    See  Ho  Ry 
Goi  &  Hock  Val    See  Hock  Val 
Ool  &  Tol    See  Hock  Vai 
Col  Conn  <fe  Term    See  N  <fe  W 
Qoan  &  Pas  Klvs  1st  g  4s. 1943 

Ivak&Gts,,    .see  o  M  &  St  P 
'alias  tfc  Waco    See  M  K  <fc  T 
Del  Lack  <fe  Western  7a. ..1907 
Morris*  Essex  Isc7s...l914 

1st  con  sol  guar  7a 1915 

Register  ed 1915 

lsl  ref  gu  g  34s 2D00 

N  Y  back  &W  1st  6s.. .1321 

Construction  5s 1923 

Term  <fc  Improve  4« 1923 

Syr  Bing  &  N  Y  1st  7s.. 1906 

Warren  1st  ref  gu  g  3  48.2000 

Dei  <fe  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

lU-yroonv  deb  4s 1916 

Alb  &  Sus  conv  34a 1940 

uens  &  Saratoga  1st  7s. 192] 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  &  R  Grist  con  g4s.l936 

Consol  gold  44s 1936 

Improvement  gold  5S...192S 

Bio  Gr  West  1st  g  4a 1939 

Mge  and  col  trust  4aA.1949 
Utah  Cent  1st  gu  g4s  al917 
Rto  Gr  So  gu  See  Rio  Gr  So 
Des  M  01  &  Ft  D  See  M  Jt,  St  1, 
Des  M  &  Minn  See  Ch  &  N  W 
DesMoi  Un  Ry  1st  g  5s. .1917 
Det  &  Mack  1st  Uen  g  48.1995 

Gold  4s 1995 

Detroit  Southern- 
Ohio  Sou  Div  let  g  4s. ..1941 
Dulifc  Iron  Range  1st 5s..  1937 

.Registered 1937 

2d  6s 1916 

Hal  Short  Line  See  Nor  Pac 
Dui  So  Shore  &  AU  g  58..  1937 
L'aslol  Mum  fc'eoStPM&M 
F>a*t  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  lat  g  5a. 1941 
KLm  Cort  &  No    See  Leh<fc  N  Y 

fcne  Is!  ext  sold  48 1947 

2u  ext  irold  5s 1919 

3dext  golf!  4  4s 1923 

4th  e  xt  »old  5s 1920 

5th  ext  uold  4s 1928 

1st consol  £old7s 1920 

latcousolg  fund  7s 1920 

Erie  lsl  con  g  4s  prior..  1996 

Registered 1990 

1st  consol  sreu  lieu  g4s..l99G 

Keiristered 1996 

Penn  coll  tr  s  4s 1951 

60-yeai  conv  4-5  A 1953 

Bull -\  V  di  Erie  1st  7a.. 1916 

Bull  A  .s  VV  gold  6a 1908 

Clnc.fc  Krielst«rold5a..l982 

Jell  i^il  1st  cu  »  as al909 

Lon^  Oocii  consol  e'  6s. .1935 
Coal  Ac  RR  1st  cur  sru  68.1922 
•>t>Ckifc  ItKp  1st  cur 6s. .1913 
Ki'dj  Green  L  gu  g  5s.  1946 
N  Y  Sus  <k  VV  1st  ret'  5s.  1937 

2d  gold  4^s 1937 

Geueral  gold  5s 1940 

Terminal  1st  gold  5s.. .1943 

Regis  §6,000  each. ..1943 

MidUKoIKJ  1  st  g 6s.  1910 

Wilkife  Ea  lsttru  g5s.l942 

Evifc  lud  latcon  eu  g 6s. .1926 


J-J 
J-J 
A-O 
Q.J 
AO 
Apr 
A-O 

J-J 

J-J 
F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
E-A 
VI- N 
A-O 
FA 
M-S 
M-S 
J-D 
A-O 
M-S 

J-J 

J-J 
J -I) 
J-J 
A-O 

A-O 


M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


M-N 

M-JS 
M-S 
M-S 
A  O 
J-l) 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 
M-JK 
J-J 
ivl-N 
J-J 
F-A 
K-A 
M-N 
M-N 
A-O 
J-D 
J-J 


J  nee 
Friday 
Feb   16 


-  - 


Bid  A.*k 

136*4 18L>g 

92  ... 
130»4  ... 
128  ... 
120>«121l< 


99^  . 

112  '4  . 


97', 


101 S 


88 


10!^  Sale 


98»a 

97»8lOO 


97 
106 

99 
Wh 
IO9I4  , 

ll»a4   - 

132"' 

131 


Sale 


94  Ha 

70     Sale 
U3      

112     ..  .. 

72      SaJe 
9 1  '4  Sale 


194     . 
120*a. 

12  1 V 


96        98 
121«8l26»s 
110     


127^4  130 
127      , 

105  Sale 

106  107 
133»8 


9  6 '4  Sale 
101     105^1 
104s, 

94V,  Sale 
8734 


Weetf> 
Manye  or 
Last  SaU 


Low  MiQh 
13J.         131 

93  Dec '03 
133»4  Oct  '01 
12934  Mar'04 
120°s     l-'O 

99l4Nov'0ti 

99  99^ 

1124Jan  0; 

97  '„       97'6 


113     Oct  'OH 
107     Aug'00 


83     Jan '07 


101  101  :,4 

99-V  Jan'o7 
hks  98  4 
97  H       97  >a 

97  Jan  '07 
*J9»4  Feb '05 

98  Sep  '06 
105     Jan '04 

!)9'.j  Dec '06 

99  '-2  Jan  '07 
113-4  J'ne'00 
118  4  Jan  '0" 


A  >> 


132 


132 


104^Nov'01 


944  Jan '07 
70  70 

113=8     113% 

1  16V2Jau  '0. 


72 
91 


72  >e 
91  h 


104  Jan '07 
119<sNov'06 
i  Sep  '06 
127     J'ne'05 


la4 

110a4 
1023» 

102  «8 

102 

133 

149 

lo4% 

106  "a 

133  Hz 


Sep  '06 

1  l0a4 

Aug'06 
Aug'06 
Eeh'03 
Feb '06 
Aug'01 

105''8 

107 
Dec '06 


315 
100 


92 


111%. 


88 


Ill's. 


100V 

1 09  4 . 
105a4 

110  . 
99     . 

128%  . 


97%  Sale 

"86% '87* 
85% 

90%  Sale 
95  s    96  4 

119      .... 

10138.... 

U8V,.... 

10134  .... 

1294  .... 


107  >s  . 
loo  4  . 
Ill'',  . 


104  4  ■ 
118% 


95»8  96% 
0-Z%  Jan  '0/ 
05  4  105  4 
94%  94% 
8S  Dec  06 
dl     Jan  '\j'Z 


110  Sep '04 
92  Oct  '06 
92     Jan '07 

86     Oct  '06 

111 4  Jan '07 
112  4  Feb '06 


112     Jan '07 


1144Nov'06 


107  4 

109  4 

108  4 

110  4 
103 
129% 
133 

97 14 
99  4 
86V» 
90 
m\ 
95  Hi 
127 

1<)4  58 
11-  L4 

Lul  4 

129 

118 

lo9'j 

1214 

115  U 

100% 

103 

118 


Jan  '06 
Dec '06 
Ang'00 
Oct  'OG 
Feb '05 
Jan  '07 
Feb '00 

97  4 
Oct  '06 

86% 
Oct  '00 

90% 

96»4 
Nov'O.i 
Feb'06 
Jan  '0 
Aov'06 
J'ly'04 

Sep '06 
Oct  '05 
l)t;c:06 
Dec'00 
Dec '06 
Jan '07 


104  4, 

110 

116 


Oct  '06 
Oct  '00 
Oct  '0* 

Apr '06 


21 
130 


/:aiige 

Since. 

Januaru  j 


IsOV) 

129>4 


it  1 0  n 
;::i 


119  4  120- 


9< 

112  4 
97% 


'.19  4 
112% 

98 


83        83 


101      102 
993g   99*te 
98       98  4 
97  4    98:'^ 
97       97 


99  4  99  4 
"fs4il8  4 
18*1%  132" 


94        95 
70        72-»4 
L1234  H358 


72%     74  % 
90&a    944 


101     104 


110^.   1113J, 


H»4  41o9% 
1054110 


95%  9734 
102  4102% 
104'4  105  4 

93^    96 


92        92 


11141114 


11038112 


12941294 
"97"  '99  4 


85%    88 


«9  4    914 
95«s  103»4 


117-s  118% 


103      103 
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wkkk    BjrDtxa  1'i.ii  15 
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Eru-  A;  1-iii.s    See  Penn  1  » 

Evans*  1  h  1st  cons  Sa.1921  .1 

1st  general  gold  5s 1942  A 

Ut  Vernon  1st  gold  6s..  1 

Suli  Co  Uranch  1st  v  '■-. 
L  ntfo  &  So    su  Ch  M  A  81  1 

KlaCifePenln  See  Sea  Ail  Uju 

I  ort  st  U  D  Co  1st  •-'  4  4-.  J  9  1 1 
Ft  W  ,k  Den  C  1st  e  6s....  1921 
Ft  W&  Bio  Or  1st  c  4s...  L928 
j  'alHarASA  See  So  Pac  Ci 
1  *al  H  <fe  H  ol  1882  1st  5s.  1  918 
1  leorgla  &  Ala  ,s>e  .^1.1  a  Dine 
'■.i''ar&Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  By 
Gila  V.  OrfeNor  See  So  Pact 
G.mv  Jv,  Gawegat  See  N  V  Cem 
Grand  Rap<ft  Tnd  Aeepenn  KB 
Gray's  Pt  Term  See  St  h  B  VV 
Gt  Nor— C  K&  Q  coll  tr4s  1921 

Registered,  h, 1921 

Greenbrier  By    See  Ches  &  o 
liult  ci:  S  I  1st  ret  &  t  e  5s  &1952 
LJan&fitJo    SeeCBifcQ 
»  1  ousatomc  See  N  Y  NT  H  &  H 
Hock  Val  1st  consol  g4%S.1999 

Registered 1999 

(;ol  &  H  VJstext  g  4s.. 1948 

Col  A:  Tol  1st  ex   is 1955 

Houst  E  &  VV  Tex     See  So  Pac 
Honst  &  Tex  Cen  See  so  i-uc  Co 

Illinois  Central  1st  g  4s..  1951 
Re  gistered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  1st  g  34s 1951 

1  st  gold  3s  sterling 1951 

coll  Trust  gold  4s 1952 

Registered 1952 

LNO*  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1960 

IiOUisvDiv&Term  g3%8.1963 

Middle  Divreiros 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Dir&tenu  g  38.195] 

Registered 1951 

Gold  34a 1951 

Registered 1951 

Sprinsr  Div  1st  g  34s. ..1951 
Western  Lines  1st  g  4s. .1951 

Bellev  <fc  Car  1st  6s 1923 

CarbifeSha-n-  1st  g4s...  1932 
Chic  St  Life  X  O  g  5a. ..1951 

Registered 1951 

Gold  3  4s 1951 

Registered 1951 

Mempli  Div  1st  g  4s. ..1951 

St  L  Sou  1st  gug4s 1931 

Ind  Bl  &  West  See  COCA  St  L 

IndDec&  W  1st  g5s 1935 

1st  guar  gold  5s 1935 

Ind  111  <fe  la  1st  g  4s 1950 

Int  &  Great  Nor  let  g  6s.. 1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Gold  4s 1951 

Jetterson  RR    ,see  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  ifc  M     See  St  L  &  S  F 
K  C  &  M  K  &  B     See  St  L  &  S  F 
Kan  C  <fc  Pacific    See  M  K  A;  1 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    6'ee  L  &  N 
Keok  &  Des  Mo    See  C  R  I&P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  &  W  1st  g  5s.  .1937 
2d  sold  5s 1941 

.North  Ohio  1st  uu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Ylstgu  g  4 4s.  1940 

uegistered 194  0 

Lehigh  Val  (Pa)  cons  s4s.20;  3 
Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  lsl  gu  g  5s.  1933 
Leh  &  -N   1  1st  guar  g4s..l945 

Registered 1945 

E1C&N  1st  pt  6s   1914 

Gold  guar  5s 1914 

Leh  &  Hud  R     See  Cent  ot  X  J 
Leh  &  Wilkes  0  See  Cent  of  X  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock     6'ee  Erie 
Long  Isl'd— 1st  con  g5s.ft.193] 

1st  consol  gold  4s 41931 

General  gold  4s 193s 

Ferrv  gold  44s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 


A-O 


J-J 


Guar  ref  gold  4s 1949 

Bklyn<fc  Mont  lstg  6s. .1911 

1st  5s 191] 

N  Y  B<fcM  Blstcong5sl93o 

N  Y  &  R  B  1st  g  5s 1927 

NorShB  lstcon  ggu5sol932 
Louisiana  &  Ark  1st  g  5s.  1 927 
fjouisvds  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 19  to 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  4s. 1923 


E  H&  Nash  1st  g  6s.  ...19191 J- 


^rtce 

trtdav 


Week's 
Hiniqe  or 
Latl  .Sate 


Ask  Low  Hifjh 

II  i\ 117  D- 

100  I,  <;■ 

MS      1)4  Api  '05 


1014. 


llo%  111 
85      


103 


94%  Sale 
94*8 


99%  102  4 


1044. 


98=8. 


107%. 
ib'64. 


108 


102% 

ib'6%  102" 


S934  Sale 
103     


100 '4  1 


105      Mar'98 

110%     1104 

85  4       86  4 

108    Jan '07 


94% 
94a4 


95% 

9434 


;  ~  Hange 

5*S  ■••mce 

<  J.  January  1 

So  Loui     High 


...    10.)  :c  ilJo% 


182 
1 


78-1 


91 


100 
117% 


119  4. 


103%  Dec*06 


104  4     104  4 
103     Nov'Ol! 

9s  ;4  -N'ov'iii 

100     Dec '06 


,  09  4  Sep  '06 

104%  Aug  " 
10n7j.  Fe0'o7 

95%J'ly"06 
99%J'ne'06 

70      Oct  '01 

1023i      1024, 

102     Oct  "01 

101         1014 

100     May'00 

10234  Jan '07 

89=,        894 

_:.      Mav'99 

784  Apf  '06 

7ba4        T>i\ 


93%J'ne'0u 
]01'«Oct  '99 

100       Nov'Ol  I 

102     Jan'O'i 
122     Dec'03 

90  Nov'OS 
121 L4  Dec '00 
119%  Mar'04 

93%.viay'"4 


100  4 '101  4  Aug'06 

103     Nov'04 


....  106 


97  100 
115 

99  4  Sale 

79 

Ill 


Sale 


U334 
109%. 

108 


10734 


104  4  Feb '07 
107  4  Dec  02 


93 

115 

9y 

79 

111 


Oct  'Ot 
Jan  '07 
99  4 
Jan'0'1 
Feb'o7 


8o-%  Nov'Ol 


72  72 

63      Oct  '00 


113  4  Feb '07 
107%  Feb'u7 
117     Jan  VO 


10^4  1074 
112%Nov'05 
95  Oct  '06 
116  Oct 'UO 
109  4  Oct  '99 

1124  U258Apr'06 

9534 1  y634  Jan '07 


107     113%Jan'06 

101     105%Jan'0o 


1144Sale   Ill4ls     114  S- 


98 

94  " 

95  4 
107  4 

103  4 



Sale 
99  4 

102% 

110 

1084 

115% 
117*8 
100 

103  4 

100  S; 

107% 
98 

11134 

109 
Sale 

98  Feb '97 
102      Nov'Oo 

99%  Oct  '06 

95  4  95  4 
110     J'ne'04 

99%        99% 


102  4  Jan '07 
110%Nov'06 
109%  Jan '07 
109  Nov'06 
105  J'ne'06 
115  Jan'O". 
L16%Nov'Ul: 
ioo  100% 
I01%j'ly'06 
109  109 
98  98 

112     Feb'O' 


M94U1 
85       85S 

103     103 


94%    98% 
94%    96% 


104     104% 


100%  100% 


102»4  102% 


100%  103% 


,(>'_>>,  lu2% 
8934     91 


7s"4     7»% 


'  -1      102 


1044105 


115  1154 
99  99% 
77        79 

109  110 


T04    72 


1123^113% 
107  38  107% 


1074107% 


9634     96a4 


114     114% 


98       99 


94        95% 


98  99% 
1024  1024 
109%  109% 


115     115% 


100      101 


3  109  109 
5  97  98 
..'.1112      112 
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lias  and  Electric  Light 

Atlanta  G  L  Co  lstg  5s. ..1947 
Bklyn  U  Gas  1st  cong  5s. 1945 

Buiialo  Gas  1st  g  5s 1947 

Consol  Gas  conv\leb  Oo 1909 

ConsuaiGas   see  P  G  <fe  C  Co 

Detroit  City  Gas  g  6s 1923 

Dei  u.is  Co  con  1st  g  5s. ..1918 
ltd  r.i  1U  Bkn  SeeKLCoEL&P 
Ed  c  ill  SeeN  YG&ELH&P 
Eq  G  L  N  Y  1st  con  g  5S..1932 
Gascv.  Elec  Berg  Co  c  g  58.1949 
Gen  Electric  deb  ^  34s. .1942 

Gr  Km) .  g  LCo  1st  g  5s.. .1915 

11 1.  .  on  '  o  Gas  lsl  _  5s. .1949 
Kan  City  (Mo)  Gas  lstg  5s  1922 
Kings  Co  El  L  <fc  P  g  5s...  1  937 

Purchase  money  6s i997 

Eil  lil  11  Bkn  lstcon  g4s  1939 


J-D 
M-N 
A-O 
J  -J 

J-J 
F-A 


M-S 
J-D 
FA 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


*102% 

107     108 

73  4  Sale 

138%Sale 

99     , 


86%    89 

ibs" ..... 


..116 
..  1034 


106  4     106  4 

72  4       73  4 

135%      139% 

101      Dec'03 
1014Nov'06 


112     Nov'03 

61 4  Oct  '01 

88     Dec '06 

10734  Dec  '00 

103  4Nov'06 

98     Dec'06 


117     Nov'06 
Mar'06 


20 

5 

305 


10641065„ 

63%    73  4 

133     139^4 


Ua»  and  ICIectrtc  Light 

Lac  Gas  Lot  St  L  1st  g5s.el919 

Ret  and  ext  1st  g  os 1934 

Milwaukee  Gas  L  1st  4s. .1927 

N  Y  G  E  L  11  &  P  g  5s.. .1948 

Purchase  money  g  4s.. .1949 

Ed  El  111  lstconv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY&QE1  LAP  1st  con  g  5sl930 
NY*  Rich  Gas  1st  g  5s.  1 92 1 
Pat  &  Pas  G<fc  E  con  g  5s.  1949 
Peo  Gas  ifc  C  1st  con  g  6s.  1943 

Refunding  goldSs 1947 

ChG-L<fcCkelstgug5s  1937 

Con  G  Coot  Oh  lstgug5s.'36 

Mu  Fuel  Gas  lstgu  g  5s.  1947 

Syracuse  Lighting  1st  g  5s.  51 

Trenton  G  6s  El  1st  g  5s. .1949 

Westchester  Light' g  g  5s. 1950 


Q-F 
A-O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


1023i 

Sale 
1024 

103% 

83%  Sale 

98 

99 
102 

119% 

103  4 
102 

1034 

105 
104 

103 

1024 

102 

914 
103 

82  4 
101 
113% 

9834 
103 
1043, 
1194 
102 
106 
102 
103  4 


102  4 

102 
Jan  '07 
Feb  '07 
83% 
Dec'06 
J'ne'06 
Dec'06 
Nov'05 
Nov'Oo 
Jan  '07 
Feb'07 
Oct  '06 
Jan  '07 
Dec '05 


110 

1014 


MaVOo 
Feb'07 


23 


102  4  105% 
102      102% 

914  91% 
10241034 

82  4    84% 


119     1194 
102     102 

102"  ibT* 


1014102 


No  price  Friday;    latest  bidand  asked  this  week,  o  DuoJan    b  Due  Feb   d  Due  Apr  e  Due  May  h  Due  J'ly    fcDueAug  0  Due  Oct    jDueDec   jOttion  Sahi 


Feb.  10  1907.J 


New  York  Bond  ReOOrd — Continued— Pace 
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.lO.M» 

K.  Y.  STOCK  mXOB  Ui 

\v  hkk  Bmutta  v.. a  15      I  -s*. 


tYiiiav 


fc.qt:  gold  5a L9L9 

(.,.1   ti      i-.-s  Lai  Sei .  .. 


i.ouiav  a  Naahv— <  Connm 
i.Cin  A  Dexsolo  14*.  MN 

NOAM  1st  fold  Sa La  ;''  J-J 

X  O  A   M  2.1  col. I  ••-  -'-J 

l'ouaacola  Div  goldde 

St  L  Dit  1st  gold  6» I  ■-     M-S 

M  gold  3a 

aii  Kuoi  A  Nor  1st  !:.'•». •••  ■•'  i  n 
Hender  Bdgelatafg6s.l9.;i  '•'  S 
keutnokr  Cent  .193'  3 -J 
LAX<fcMAM  1st  g  4  4*191..  M-S 
LA  X -South  M  Joint  4s.:  .     J 

N  FlaA  s  1st  gu  g  5a... 19  I"  FA 
Feus  .fc  All  1st  gu  g  BS..192  I   1'  A 
B  &   N  Ala  eon  en  g  5a..  I  •  •     1    A 
■mi. k  fund  gold  6a 1910  A-0 

L  i    i  -r   Bdgl  I  !o  •-•'    -    La..  1945  M-S 

L  -\  -V  A  <  ii     6i«    C  LA  L 

Mm  Coal    Sm  :    -  v  :• 
anliatian  Rvivt-  il  La.  1990  A-0 

i  *tered 1990  A-o 

Mearopol  h  .  Lat  a  6a 1908  J  -J 

MeK'ptA  "  V    8m  n  v  Cent 

MetroiHi  itan  El    see  Man 

Bex  i '.-lit  consul  geld  la..  1911  J-J 

income  -   la.a L939  J'ly 

2d  o>  iiaol  inoome  g  3s.  .al93'J  J'ly 

A  o 

F   A 

Ilex  Inie'i  i.st  1st  oon  g  -is. lit?  i  MS 

Met  -  .1910  J-0 

Mich  t  enl    Stt  X  1  Cent 

JIM  01  X  J     See  ttne 

Mil  l  S  a  W    8m  Chie  a  x  w 

Mil  a  Xortu    i<r<  CU  M  a 

Miun  A  St  i.  l8i  J-D 

Iowa  t.\  1st  -  J-D 

Pacini-  tx  la  I  A-0 

South  Weal  Ex  la  J-D 

latoonaolRi  .<i  6a L934  m-n 

lat  3int  refin:  I  eoi.l  -la. .194!'  M-S 
Dos  M  a  K;  i      -  i...'35  J-J 

MinuA-st  l.  ^u   amBCRAX 

M  -        fcSS  .1  intgu  "ti"  J-J 

M  .-  S  M  A  A  I  at  R  4  mt  gu  1920  J  -  J 

Miuu  I  D     .v     SI  V  M  <fcM 

lio  K ..  .  I  4s.. .1990!  J -Dj 
0i99O|F-A 

let  ex  i  told  5a 1944  mn 

lat  A  reload  La 20O4JM-S 

Ge:.  - 1930J-J 

St  i  -   La 3001  A-O 

Dal  a-  W»  lat  ra  g  6s.. .1910  M-N 
Jiau  U  A-  Pac  1st  g  la... 1990  FA 
Mo  K  A-  fc.  1st  gn  g  6a.. .1942  A  0 

M  K  A-  Ok  Istgu  68 1942  M-N 

M  K  a  Tol  I  let  gn  gfta.1912  MS 
Sher  Sb  a  So  1st  en  «■  58.1943  J  -D 
Tex  A-  <>s.ia  1st  mi  g. "is...  19  13  M-S 
Ho  Pai  Iflc  is;  con  a  6s  ...1920  M-N 
Tmv.  gold  5a  stamped. a U' 17  M-s 

: u  1  '■ '  1 7  M-S 

lat co.,  tioluS- 1920  t-'-A 

10-Ti  ar  cold  loan  4s 1945  M-S 

3d  7a  extdat  IS  . 193a  m-n 

Cent  Hi  By  .st  gu  g  43.1919.  F -A 

Lerov  a  C  \'  A  Llstgos  1926  J  -J 

Pat  R  ol  Mo  1st  ex  g  la. 193?  FA 

2dextemleit  irold  53...193-  J-J 

8lL  li  Ma  -..i.  oon  -  581931   A  () 

Gen  con  Btampgldg  5a  193 1  A-o 

li...,-!,.    ■    _oia  4j*..iir_"..  J-J 

Kiv  <fc  kj  JJ.v  lai  -  i.-..  i  •■■'■■•  M-N 

Verdi  V  1  a-  w  1st  g  5s.  1926  M-s 

Mob  A  Birm  prior  uen  g  5s  194.J  J-J 

Mortgage  gold  la 1945  J  -  J 

I  B 


1.  -  s 


Mreie'i 
h'tnty  or 

Last  .sa<< 


120  * 


72  «i 


1 1  o 


1"9>*  , 

li'4  -. 


AMfi     i 

L09 

....    127 

107^ 
120 

Tlio 

lie 

I08>a 

lu7S  108 

111 

. 
lo. 


32 

4-- 


Htgl\ 
Mar'05 
Doc  '06 
Mar'Od 
A.usr'06 
.l;m  '07 
Sep  '06 

J. in  '06 

97 
J'lv  '06 

D.i  i'^ 
.l.in  '(  . 
Mai  '05 
i  >i  .   u5 

\l  .     Uli 


.Vt 


100  -. 

98 

102  >a 


83 
26  S 


101       1004      lOOi- 

.  104     Apr '05 
102 >s     lo- "v 


86 

Sale 

1'.' 


90  «s 


131 


1  H>j 
9  .'  \ 
9 'J 


Sale 
98 

100 


98 
103  s* 


Sale 

Sale 

Sale 


26 

18S 


25  H 
L8\ 


10UH)  Deo  "06 

90»gJ  lyol 

10  o     May'00 


137  J'iu'O.'i 
111  ^  Oct  o;i 
lis  Jan  "07 
113^  Mar'o;. 
11UU  llOU 
92  92  >s 

97     Apr'Oti 


101 
103 


Oct  '0* 
Nov'Ol 


;7^j 

ibl'4 

9 -J 

1  1  1  l4 

iOOS. 

100 

104 


Sale 
86 

106  Aa 

iVi" 

107  i4 
sale 


lalextensmu   gold 6S..A1927  W-J 
Oeiiorai  gold  1^ I 


Mob  J  <i  lv  C  lbt  cous  g5a.l953  J-J 
Mob  &  oinu  new  gold 6a.. 1927  J-D 

'"  S-S 

Moutgoni  Div   1st  g  5s. .194.    FA 
St  L  i  'J.ur.i  coll  g  4a. .«193U  <J-Jf 

(juarautef.l  •_•  -»s 1931    J   J 

M  a  U  ooil  4s     se<  Mjutiieru 
MouawkdcMal    teXVCAU 
Monuiiiratie.a  H.v     bet  B  A  <J 
Mout  Cei.  i     ■•>-(  St  P  M  A  M 
MorKau'-  Ij.i  a-  i      -      S  P  Co 
Mom.- a-  b.aaex  MtDelLA  W 

Nash  dial  A  B1  . 
Haul  gold  5a i  ■ '.  -  A  0 

JaspL-i  iiuiit  .1926  J-J 

WcM  M  W  ic  Ai  lit  tie..  1917  J-J 

'1  <fe  P  Branch  is;  ■..- 1917  J   J 

Nash  1  lui  a  Sill  L  &  X 

Nat  .ii  Mex  prior  liei 

1951 

Kew  U  &  l)     6W.M'XH«U 
NJ  June  KR    .see  X  V  Cent 
New  at  u;u  is.ine    be*  PennCo 
N  u<t  X  K  prior  lien  a  Ba  pl915 
N  X  Bk.u  <k  Man  lieu     .^ 
N  V  L.-ut  a  H  Bit  -  J-J 

-:el>-<l .     J 

Deben   _   4- 134  M-N 

Ut  r .  -FA 

:etl 1...'-    FA 

Mich  Ueui  coll  %  .; -j- ■■-  F  .\ 

Kt . .•-  Fa 

Be*.  J   j 

Kc^:->l^red 1936  J-J 

- ;.':',•;  J  -  J 

Beec li  'i  \  . . 

Oar:  a  J   D 

(Am 

X  j  FA 

X    ,  .  A-O. 


J.J 
A  O 


A.-0 


liyelJO 
105 

103      103 ^ 
S9 

99^100', 
9-.0    95 

99->4 
116 

lloJ4 

117 
114 

67^ 

salt- 
914 

107 

'JO 

90 

1^37t 

93 
107 



lie1* 

113  4 

Ilo:'4 


114 


87     sale 


93  4 

'~8i*i 

83  4 

1014 

104" 


Sale 
984 
i87« 

Sale 

-1 

Sale 

S3  4 


33 

li'-' 
ib'6' 


I03»b 


104 


98  984 

s5  4       .SJS. 

103  4  lo334 
Mi  Jan '07 
s7  874 
-1     Jan '07 

104  4  Jan '07 
964  Feb '07 

1114  Feb '07 
H.S34  Feb'07 

106  100 
108 14  Apr '06 
L07      Jan'07 
11 9'4  Feb'07 
104  4      105 

107  4  Feb '06 
lo34Feb'07 

90  90 


>*63«  Jan '07 
110  Mar'Oo 
10  i3,  Jan '07 
117     Feb'07 

113  4     11358 
116      Nov'Oo 

87  ^  7', 

VI1!        914 

107  -.  Apr'06 

Li5-S,  Apr'oO 

Ml      'II. I 

'..8     Dec '06 

!-4  l'J4 

122      Dec  O.'i 
934  Jan  Mi 

114  4  J'ly '06 
H24  Ang'06 

101      Xov'04 


116  4  Jan '07 
L13^  HS's 
1194Feb'oo 

117  4-Max'o5 
113     Jly'04 

L024Jan'07 

>6  87 


934        93a8 
92  -j  Jan  '07 
97?8 
84*4        s:' 

"i      Feb'07 

85  85 

h434  Jan  '"7 

102  10  J  4 

102      Mar'01 


95      Apr '02 


103      !■ 

105      Oct   02 

101'4   !■ 


A'oiti/i' 
•  ,-<■ 
Janimnj   I 


l*>w 


ISO 

•in"  "92" 
112'   i 


994  too  - 
1004  L024 


S4         86 

J7:1, 
1 1  4    21 


118     1184 


ion      1104 
92         94 


97V, 
84-'4 
103 
854 

864 
87 

104  4 
95  s 

!  104 
106  4 

106 


9s  4 

88 
104 

86 
8i«4 

S7 
1044 

95  4 
1114 
1074 
1064 


ll'li      107 
119      1193< 
1044105 

1034106" 

89  4    90 


94  4    9634 


101-4  101J4 

117      1174 
113-4114 


86 

914    92  4 


1214  124 


92  4    94 


11641164 
113  4  116 


102  >*  102  4 

84  4     874 


934 

92  4 

98  4 
S3  , 
-4 
35 

-1  ■', 
102 


92  4 
99 

87 

-I'. 
102  4 


BONUS 

\.  SMI'  'K    F.Xi'H  A.M.I. 

w  1        Ending   fbb  lfi 


\  y  rein  a   it  11- -(  Conti 
n.m  a  Mont  1st  gu  ■_■  5a  1  116 
Wivsi  bill  ira  ist  1-  g  11 

Registered 

l.uk.  loo. 

Registered I99"i 

Mi  ben  ure  g  la..  i928 

Kn  A  .\       Blal  in  06a   1  988 
M. ill. .11  CI  ttB  lai  5s..  l'.'3i 
1  ills  Mek  A  V  1st  irno  • 

2d  gtuurda 193  1 

MoKeeaa  BV  1st  g6a  L918 
'..  loll  Ci'iu  1st  consul  6a  1909  \i 

1931  M 

Uogist  ered 1 93 1 1  o 

48 r.'ln   j 

Kegiatered 1940 

1.  .1   8  l-i  -.  34s L961 

..-1  c  34s 1952 

.-..it  1  ■  a-  stur  1st  gn  l';;s.  19891 .1 
x  t  a  Harlem  g  3 48... 2000  u 
istered 20011  m 


\  \  a.  X'orth  I8tg5a...l'.i27 
a  W  A  o  con  1st  extSa.  A1922 
oawe  A  k  2d  gn  g6a...«1915 


. ;  w  a  i )  T  it  1  at  irn  g  6a .  1 '.'  1  s  m 


l  tiai  *  Bik  BiTgngla.1922 

N   \'  Chir  A  SI   I.  1st  g 48.1937 

Kegiatered 1987 

N   1  A'.i.'iiiw  :.ake    see Jfirie 

N    i  A  Hal      Kvr  X   Y  U  A;  11  ml 
N   \   Lack  A  \\     .see  DL4W 
\   1   1.  K  A-  VV    .see  F-rie 
X  V  &  Lout:  l!r    bee  lent  ol  X  J 
Xnv  \  ink  New  lluv  <fc  Hart — 
lloiisatonic  K  con  g  5s. .1937 
X  H&  Derby  con  cy  58.1918M 
.    A   .North     See  X  Y  {■  &  H 
N  Y  o  A  W  rei  1st  g  4a. .#1992 

ItegiM  55,000  only J/19<jl> 

x  x  a  Pat    See  x  Y  c  <fc  H 

X    •!   it  K  B     See  Long  Island 

X  Y  s  A  W     ><<■  Kne 

X  \    l'ex  A  M     See  So  Pac  Co 

Xor  &  Soiilh  1st  g5s 1941 

Xort  A  West  gen  g6s 1931 

Improvein't  &  ext  g6s..l934 


.New  Kiver  1st  ;;  6s 1932IA 


\  A-  W  Ry  1st  con  g  48.1991: 

-tered 1990 

1)1  VI  1st  I  A  gen  g  4a...  1944 


I'litah  C  A  C  )oint48..1941l  J 


(   fit  T  lat  gu  g  5s 1922 

SCIO  V  &  X  K  1st  t;ii  g4s  1989 
North  Illinois    See  Chi  <fc  N  W 
Xortn  nlno    See  1,  Erie&  W 
Xor  Pac— Prior  hen  g  4s. .1997 

Registered 1997 

General  lieu  gold  3a o2047 

Registered o2047 

St  Piiiil-Dul  Div  g  4s 1996 

DnlSnori  L  latgu  5s..i9ie 

r  B  A  <1  coll  tr  4s     .See  Ol  Xor 

St  Pa  X  P  Ken  g  6s....  1923 

Registered  certitic's..l923 

SI  Paul  A  Dul  1st  58 1931 

2d  5s 1917 

lat  consul  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Xor  Pac  i'ei  Co  1st  g  6a..  1933 
Xor  Ry  Cal    ^>ee  So  Pac 
Xor  Wis     See  C  St  P  M  it  O 
Xor  do  Mont    See  X  Y  Cent 

Ulml  A  W    see  C  0  C  it  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  <fc  Cal  See  So  Pac  Co 
Ore  RR  A  Xav  See  Un  Pac 
Ore  Short  Line  See  On  Pac 
Oawego  <t  Rome  See  NYC 
O  C  F  it  si  P  see  C  <fe  N  W 
Oz'rkA  L'her  C  1  Nt  gtl  5s  g.1913 

FUO  1.1.1.-I  Co  1  »l    -  ■'- l94o 
ac  ol  Missouri    Set  Mo  Pac 
Panama  l.-i  B  lun.i  g  ,  4a.. 1917 
Peun  Co — 'in. u   Lai  1   1  as. 1921 

lien  isteiwl 192] 

Guar  34s  cull  tru.-i  reg.1937 
Guar3  4scolltrser  B...1941 
Tr  Co  certix's  gn  -  ■'■  -.s.1916 
Qu3  48  trctfaC 194 


A 

J 

A 
J 
■1 
M 
F 
M 
J 

u  .  34strcttsD i 

A 
A 
J 
A 

u 

F 
J 
J 
J 
A 
A 
M 
M 
F 
.1 
.1 
J 
A 

M 

M 

M 
J 
M 
VI 
M 
F 
J 


Guar  15-25  y  ar  g  4s 1931 

<J  St  D  &  P  1st  con  g  58.1932 
CI  <fc  Pgen  gug4  4sserA.'42 

Si  nes  B 1942 

Series  C  3  4s 194o 

Series  D  3  4s 1950 

fc.rie.fc  Pittsgug3  4s  B.1940 

Series  C 1940 

X  <t  C  Bdge  gen  gu  g  4  4s  1945 
POC  A  StL gu  4-28  A...  1940 

Series  i-  guar 1942 

Series  0  iruar 1942 

Series  d  4.-  guai 1915 

Series  F.  34  -uar  g 1949 

Sei  les  V  1-  -uar  195 

ta  i-i  W  A  0  lsi  7a.. .1912 
2d  7- 1912 

3d  '.  n a  1912 

i'.  mi  BB  1st  real  eel  g  la. 1923 

.  ..11  .  ^ 1919 

Consul  --mil  is 1913 

I  ..nv.-riible  g  34a 1916 

..nv  1  Hole  14  .14- 1912 

.    ll  ^-.11  gu  l    is.  ..1942 

1  !l  a  Mai  1st  k.'u  g  1  4s..  1936 
1)  it  B  it  a  Bge  lsi  gn  lag. '36 

.1    Kit  1  ex   LSI  IMI  R    1    ■.,  1911 


/.■i.i 


Ark 


In  l  v 
In-'       L03 

. 


!'7 

L124 

i  1  1       



li'l'.4 

L084 

ll.'.S, 


loo's  . 


92        94  4 


112 

112:,4 


100  4  . 
103 

102  4  , 


1184 

100  4  Sale 


102 

1295b 

1274 

U7     

98      Saio 


96>< 

90       91 
lob 

99  4  Sale 


10134  Sale 
'72  4  Sale* 


1014. 


121      

116      

1094 

108-2  110 

94      

91      

1134 


110     1114 


97  4  Sale 
106'4  109 


I06 
105-4 


94'4 


115 '4  . 
107  V 
1064  . 


98' 


9234    94 


10934  . 
109  V 


91 

loo 


ioo-'.|  103 

1 08      

1004 

93  4  Sale 
96     sale 

1034 


974  , 
103      . 


/.'./... 


Iln/ti 


iv  . ',     to«4 
L024 



■1.  87 

,1,  m  . 


lot      !i.,  'ofl 
L184J'ly'06 

119     J'n.'in; 

llHl'j    J. Ill      I', 

1004  Xi.v'Ol) 

1  iec*06 
914  Ji  "  '07 


1014  J'ly '06 


1194  M.u'..;. 
1134  J  .  1 .  < ' 

1133i  Jan  '02 

xng'b*6 
LOS  L084 
l0078Oct  '06 


124      Feb'00 


100  4      lOOv 

101  4  J'ue'Un 


104 
129  4 
130-'4 

127 '4 

9734 

loo 
974 
89  4 

I094 
99  4 


Sep  '06 
Jan  o , 
Feb'06 
Oct  '06 

96 
Feb'06 
Dec  '06 

89  4 
Feb'05 

99  4 


10 15*       102 

100  4  Feb'07 

72  4        72', 

71     Feb'07 

953«  Ian '07 


L23»«  Xov'Oti 
132  J'ly '99 
113     Mar'06 

108 '4  Xov'06 
98  4  Oct  06 
93      May'Oo 

117      Xov'06 


116     May'06 
113  4  Xov'06 


97  4        97  4 
109     Jan '07 

103     J'ly  '06 

106         106 

106      Die '06 

90  4J'ne'06 

90     Oct '06 

95     Jan '07 

69     Oct  '06 

90  4  Mar'08 

97  4  Jan '07 

115     Jau'i'7 

10S4Aug'03 


984  Dec 'Oo 
96  Jan '04 
964  Jan '06 
9834  Apr '04 


10-4  Oct  '.'ii 
109  1  Feb'07 
II24.1 
9s     Jan   0. 

9  1  91 


12  7   ,u.'t  '02 

119      .1 

119      Apr'IU 

L01      I 

111 4 Sep  -i.. 

in.;     Autr'o., 

93 

96  96V 

I014  . 
110     Jan 'o.i 


Ills'       Si  l'  ''■ 


1 1  mn 


III  14 

il  4 

'l 


II 


17 


66 


1 

IS.", 
36 


mi', 


.ill 


103  4 


9941014 


12941294 


9734     99\ 


89  4    914 


iO 


9."b     994 


.'I    v  L024 

100  4  102 

72  4    71 'i 
71         71 
95:,4 


97  4    97  4 
109      109 


105^  lo7 


95        95 


97  4    97  4 

Lie    115 


.09  4  109  4 


'- 

9  1 


98 
U 


0  '  4 
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Coal  iinil   Iron 
Col  F  d:  i  ' 

C01. 

Ool  Ci  I  De  . 

Co. 

'/r  i'.-.v 
Co.  I 

I 


FA 
FA 
J-J 

1  A 
FA 

J     . 


96 


88 


Feb'07 

J'ly '06 


•. 


1074O 


ivicunipit  and  Telephone 
mm  Telep  A  rel  00U  u  1  - 

diiimi  Cable  <'ii  1-1 

.1918 

■ 

cui 

Mill  L'  11    . 
luiiiihirliinn-;   ,V    1 111I11-I r:u  . 

1  ext  1  4- 

O11    li 

leb 


J-J 

ii-J 

MX 

F    \ 

.VI-.N 
J    J 


A    .. 

\  O 

1    a 


90 






ll.2 


101 


.1.1    Jan'Oi 

96  4  •' 

lay  '05 

97  . 

Hi.' 


'-'1 


90        I  0 


in. .4 


g  ..hob  sale 


380 
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N.  T.  STOCK  KXCHANG  B 
Week  Knbwh  Fkh  15 


Penn  RR — (Continued) 

PhilaBal*  W  lstg  4s. .1943 

Sundfc  Lewis  1st  g  4s.  ..1930 

V  N  J  RK<fcOaiiseu48.iy44 

Pensacola  <fc  AU  bee  LAc  Nasi) 

Poo  &  East    .^ee  C  (J  O  &  St,  L 

Peo*.  Pek  Uu  1st  g  6a.. ..1921 

2u  rola4*28 £»1921 

Pare  ilarq— Uh  t'o  \V  M  6a  192  1 

Flint*  PM  g6a 1920 

1st consol  gold  6s X93U 

Pt  Huron  Div  let  g  6b. 1939 
Sag  Tim  &  H  lstgu  g  4s.  1931 
PhilB&W  A'eePennRR 
Phila*  Beading  cons  7s. 1911 
Pine  Croek  rag  guar  6a. ..193'. 
PlttH  Gin  &  StL  Sea  Penn  Co 
Pitts  Clave  &  Tol  .See  B  &  O 
Pitts  Ft  W  &  Oh    A'ee  Penn  Co 

Pitts  Juno  1st  gold  6s 19'22 

Pitts  cfc  L  Erie  2(1  g  5a...<*1928 
Pitts  McKees&Y  &eeNY(Vi 
Pitts  Sh  &  L  E  1st  g  5s...  1940 

1st  consol  gold  5s 1943 

Pitts  Ac  West    /See  B  &  O 
Pitts  V  &  Aah  1st  con  6s. 1927 

KeadingCo  gen  g  4s 1907 
Registered 1907 

Jersey  Cent  coll  s  4s.. .1951 
Rensselaer  Ac  Sar    See  D  Ac  11 
Ricli  Ac  Dan    See  South  By 
Rich  At  Aleck    See  Southern 
Bio  Gr  West  See  Den  &  Rio  Gr 
Rio  Gr June  1st  gu  g  6a...  1939 

Bio  gr  So  1st  gold  4s 1940 

G  ua  ran  teed 1940 

Booh  &  Pitta    &ee  B  R  &  P 
Rome  Wat  &  Og   See  N  V  Cant 

Rutland  1st  cou  g  4*2S 1941 

Og&L  Cham  1st  gu  4s  g.1948 

Rut-Canad  1st  gu  g  4s. ..1949 

Qag  Tun  &  H    6'ee  Pere  Morn 

Ot  Jo  Ac  Gr  Isl  1st  g  4s. ..1947 

8t  Law  Ac  Adiroii  lstg  5s. 1900 

2d  gold  lis 1000 

t  L  &  Cairo    See  Mob  <fe  Ohio 
ot  L  &  Iron  Mount    .See  M  P 
BtLKCJcN    See  Wabash 
St  L  M  Br    6'ee  T  RR  A  of  St  L 
8t  Louis  &  S  an  Francisco — 

General  gold  6s 1931 

General  gold  5a 1931 

StL&  St'  RRconsg4s..'9u 
Southw  Div  lstg  5s. .1947 

Refunding  g  4s 1951 

6-year  gold  notea  4*2..  190;? 
KCFtS&M  eoug6s..l92s 
K  C  Ft  S  <fc  M  K v  ret  g  4s  1930 
KC&M  R&Blatgu  58.1929 
St  L  M  &  So  East  gu  4  >2gl90  9 
8t  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  otts.1989 
2d  g  4s  inc  bond  ctl's...pl989 

Consol  gold  4s 1932 

Gray'sPtTerlstgugSs  1947 
St  Paul  <fc  Dul  &ee  Nor  Pacilic 
8tPaulM  &  Man  2d  6s. ..1909 

1st  consol  gold  6s 1933 

Registered 1933 

Beduced  to  gold  4*as..l933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  lstg  5s. .1908 

Nor  Div  1st  gold  4s 1948 

Mum  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered. 1937 

1st  guar  gold  5s 1937 

Will  Ac  S  F  1st  gold  5s. .1938 
St  P  &  Nor  Pac  See  Nor  Pac 
StP&S'xCity  SeeOStPM&O 
8FePres<fc  Ph. lstg 5s. ..1942 
S  A  &  A  P  See  So  Pac  Co 
S  P  &  N  P  1st  sink  1  g  58.1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  <fc  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

AU-Brrm  30-yrlst  g  4s. tJ  933 

Car  Cent  1st  con  g  4s.. .1949 

Fla  Cen  &  Pen  1st  g  5s.l9l8 

1st  land  gr  ext  g  5s  ...1930 

Consol  gold  5s 1943 

Ga  &  Ala  Ry  1st  con  5s  01945 
Ga  Car  Ac  No  1st  gu  g  6s  1929 

Seab  Ac  Roa  1st  5s 1926 

Slier  Shr  <&  So  See  M  K  &  T  > 
Sil  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  lstg  5s 1924 

So  Car  <fe  Ga    See  Southern 
8o  Pac  Co— RR  1st  ref  4s.  1955 
Gold  4s  (Cent  Pac  coll)./cl949 

Registered fcl949 

A  &  N  W  1st  gu  g  5s 1941 

Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  *as..fcl929 

Through  St  L  1st  gu  4s  '54 

Gal  Har&  S  A  1st g 6s. .1910 

Mexifc  Paclstgos 1931 

Gila  VG&Nlstgug5s.l924 
Hous  E  &  W  T  1st  g  5S.1933 

1st  guar  5s  red 1933 

H&  TClstg5sintgu..l937 
Consol  g  6s  int  guar. ..1912 
Gen  gold  4s  int  guar. .1921 
Waco  &  N  W  di  v  1st  g  6s  '30 


M-N 
.J -J 
M-S 


M-N 
J-D 
A-O 
Wl-N 
A-0 
F-A 

J.D 
J-D 


J-J 
A-0 

A-O 

J-J 

M-N 
J-J 
J-J 
A  O 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 


A-O 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
WIN 
A-O 
A-O 
J-D 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-D 


MS 
J-J 


A  0 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 

J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-0 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-0 
M-N 


Price 
tYidav 

Feb   15 


Hid 


Ash 


98  '<  . 


112ia 


116     118 


107  "a. 


109 

97 78  Sale 
97'B 

95^  Salt 


93*2 


123*2  124 

110 '(.Sale 

91     Sale 


82  *s  Sale 


H8'g 

S21*  Sail 
98      100 


93\,    94 
82     Sale 
76       77  "a 
101      


los^ioe^ 

131»4 

1307e 

108*2  Sale 

1071-, 

107  ^ 

100 

i(B)»4  """ 


117^121 
130     132^ 


113      . 
115  "a. 


106>2. 


80»4 
92^2. 


Sal^ 
100'.. 


Week's 
Manrje  or 
l.axt  Hale 


IjOio       Hiah. 
107  >a  Oct  '06 


llO^i Sep  '04 


123 '8  Jan '<).-, 
loin,  Dec'05 
109  Apr'(l2 
IIS  Jan '07 
105  Nov'Oti 
106 -2  Sep '00 


115iflMar'06 

137     JNov'97 


120     Oct  *01 

107>2Not'06 


120 
98 


Mar'06 
J'ly'97 


116  May' 05 
97  "g        98 

lOOVi  J'ne'06 
90 '8       PB't 


109  Mar'05 
76  Dec'05 
89     Jan  '05 


lOe^Oct  '05 

98  "a  J'ne'06 

101l4Nov'01 

92  >2  Feb  '07 
122     Jan '06 


123  "a  Jan '07 
110*8      110»f, 

91  91 

102'4  Ang'05 

813,        82^ 

98     Nov'OU 
119     Jan '07 

82  82*4 


93ia       94 
82  83 

77     Feb'07 


10558  Jan'07 
131  Jan '07 
134  Dec '06 
108 'a  108*5 
116^8  Apr'01 
106 h  Jan '07 
100  Dec '06 
100*4  Oct  'OH 
100*2  Dec "-06 


124  May'Wo 
133  Oct  '06 
136*4  May'06 
11-6  Aug'OO 
115*2  Dec '06 


107*4  Dec '06 
110     Oct  '05 


30^        8-0  3, 

100*4  Feb'07 

88     Jan '07 

»6*a  Mar'06 


103^4 107*4  Aug'OO 

10234 


104*2  105*s 

107  >a 

*106*4 


94*2    95 

89*2  Sale 


102  *a 

98*4  Sale 


85" 


102J4 

109"4 


86 
96 


105      .... 

102*2-... 
110*4  .-- 

111*2111; 

94*a.... 


109*uMar'05 
107*2  Jan  '07 
110  Jan '05 
108     Aug'Ob 


102     Jan '03 


94  s8 

89*4 

90 
109*2 

98*8 

99 

86 

96 

i05*2 
109 
106*4 
107*4 
104 
U0*\ 
lll-^ 

94^8 
116 


95 

8934 

Dec  '06 
Feb '06 

98\ 
Jan  'OV 

86 
Dec'06 
Jan  '07 
Nov'06 
J'iy'OO 
Eeb'O.i 
Aug'OO 
Feb  '07 
Jan  '07 
Jan  '07 
Dec'06 


Is 


iVO 


114 
6 


60 


46 


Jiange 

Since 

January  1 


Low    High. 


115     115 


9  7  s*    98*4 


96        96  *a 


91       92*2 


122  *2  123*2 

109=s  1 10  '* 

91        93 


31*a    32*2 


119     119 
8134    82»4 


93*8  95 
82  83 
76\    79 


105*sl05*\ 
131      131 


108     108*4 
106*8  i06*s 


80  34    82  »4 
100      100*2 
88        89 


107*2  lo7Je 


94       95 
88*2    89^4 


9»*elO'J;'t. 
99       99 
S534    86 


105*2  105*2 


109*4  1103» 
111      112 
'92*9    94  "e 


BOMDri 

N.  Y.  STOCK  EXnHANI)  K 

Wkkk  E.vdi.no  Feb  15 


54, 


.southern  pac  Co— ( Continued, ) 
liorgan'a  La&T  i8t7s.iois  a 

1st  gold  Ok 1920  J 

No  ol  Cal  lsl  (.Mi  g  6a.. ..1907 

Guaranteed  gold  ~>s 1938 

Ore  A  <  !al  let  guar  g  58.1927 
8  A  &  AP  gng4a.  1948 

8o  Pol  ai  l'u  Let  u  6e  .  el90B 

mar  g  os cioio 

80  Pacific  of  cal — 

IstgOa aeries  E<fe  F...1912 

1st  gold  6e 

let  eon  guar  g  6a lo:;7 

Stamped 1905-1937 

8  Pac  of  N  M«  let  g  6a..  191] 
Bo  Pac  ':<iast  lstgu  is  •_■.  1  937 
Tex&N0SabDivl8tg68.1912 

1  'on  gold 194.'. 

Southern— 1st  con  g  5a 1994 

Registered 1094 

Mull  A-  ( 1I1 10  coll  tr  g4s..  193ft 
Mem  Inr  jsi  •_'  4  *2-6  i...  1996 

si  LouiH  On-  1  st  p  4a 195] 

AJa  Ceo  B  let  g  6a 191s 

Atl  <t  Lanv  1st  g  4a 194s 

2d  4a 1948 

Atl  <fc  Vad  1st  g guar  4a. 1949 

Col  Ac  Green v  lat  6a 1916 

E  I  Va  A   Ga   1117  g  68. .1930 

Con  1st  gold  5h 1956 

K  Ti-n  ri'or  lien  g  5s 1938 

Ga  Midland  1st  3s 1910 

Ga  Pac  By  1st  g  6s 1922 

Knox  Ac  Ohio  lat  g  6s. ..1925 

Rich  &  Dan  con  g  6s 1915 

Deb  6s  stamped 19 

Rich  Ac  Meek  1st  g  48.. .1948 

So  Car  Ac  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s. ..191 1; 

Series  D  4-58 1921 

Series  E  5.s 1926 

G  eneral  5s 1936 

Guar  stain pei  1 1930 

W  u  Ac  W  1st  ey  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  cfa  N  Ala  See  L  Ac  S 
Spok  Falls  Ac  Nor  1st  g  6s. 1939 
Stat  lsl  By  1st  gu  g  4*2S..1943 
Syra  Bin g  <fc  N  Y  See  DL&W 
'per  A  ot  st  L  lstg  4*28..  1939 

1  1st  cou  gold  5a 1894-1944 

Gen  refund  stg^s 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  it  N  O     See  So  Pac  Co 

l'ex&Pao  1st  gold  5s 201.0 

2d  gold  inc  5s ?2000 

La  Div  B  L  1st  s;  5a 1931 

W  Min  W  ct  N  W  lstgu. 

Toi&  o  C  lstg  5s 1935 

Western  Div  1st g5s... 1935 

General  gold  5s.. 1935 

Kan  Ac  M  lhl  gug48.. 

Tol  P<fc  W  1st  gold  4a 191 : 

Tol  St  L  Ac  W  pr  lien  g  3  "as.  1925 

50-year  gold  4s I960 

Tor  Ham  <fc  Bull  1st  g  4s./(.1940 

Ulster^  Del  1st  con  g  5a  1928 
let  refund  g  4s 1952 

Uu  Pac  RR  Ac  1  gr  g  4s  ...1947 

Registered 194. 

Ore  By  Ac  Nav  con  g  4s.  1946 
Ore  Short  Erne  1st  g  6s. .  1922 

1st  consol  g  5s 1946 

Guar  rclund  4s 1929 

Registered 1929 

Utah  &  Nor  1st  7s 1908 

Gold  5s, 1920 

U111  N  JRR  Ac  C  Co  Sec  Pa  BB 
Utah  Central  <See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s  .,..1955 
eraCruz<fcPlstgu4*2sl934 
Ver  Val  lnd  <fc  W    See  Mo  P 
Virginia  Mid    6'ee  South  Kv 
Va&  Southw't  1st  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Certificates  of  deposit 

Series  H 1939 

Certificates  of  deposit 

1st  lien  equip  s  fd  g  6s. .1921 
1st  lien  50  yr  g  term  4s.  1954 
Det&Ch  Ext  lstg  5s. .1941 
Des  Moin  Div  lstg  4s. .1939 

Om  Div  1st  g  3*as 1941 

Tol&  Oh  Div  1st  g  4s.  ..1941 

St  Chas  Bridge  1st  g  68.1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Mary  land  1st  g  4s...  1952 

Gen  Ac  conv  g  4s 1952 

WostN  Y  Ac  Pa  1st  g  5s. .193. 

Gen  gold  3-4s 1943 

income  5s til943 

West  No  Car    See  South  Ry 

W  VaCent&  P  lstg  6s. .1911 

Wheel's*  LE  1st  g  5s.  ..1920 

Wheel  Div  1st  gold  5s. .1928 

Exten&  imp  gold  5s. ..1930 

RR  1st  consol  4s 1949 

20-year  equip  s  f  5s  ...1021' 
Wilkes  Ac  East    .See  Erie 
WU  Ac  Sioux  F  See  St  P  M  &  M 
Wis  cent  50-yr  1st  sen  4s. 1049 


F-A 
J-J 


J-J 
M-N 
F-A 
J-J 


J-J 


M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 

A-O 
No\ 

J-J 
A-O 
J-J 
F-A 
M-S 
J    J 


J-J 


Price 

e'riddti 

J' eb  15 


lua. 

iii' 


Auk 


115      

100      

85  '*> 
103*vl04' 
104;'B 


108      . 
lll7e. 

118*2. 


104 


108 

ii'i"  Sale 


93  *2 

11.0*2 

93*-. 

114*s 

93*2 

90*2 

93      

Ill     Sale 

112'., 

117s  Sale 
113      


68      

ll«34 

118      

112*8 

109*2 

87      

106*8 



108*8 



Ill     111', 
* Ilia, 

93*4      93*-.. 

110     112 


90     . 
108  >8. 


94 
108 


112 


118*4  Sale 
96 


10'jia 

96 

87       esv, 

87  SO  ij 

81^8    82 

95 

199*2 


101*4  Sale 


98  *a    98  J4 

1-4.0*2 

113=8  114 

Vi:'i     94*4 


lo:-; 

i(-'6-2  . 


96       98 


109  112 
113  Sale 
102 


*  70  , 
70     . 

102  . 
88      , 

108*2. 


80*8  Sale 
97^ 


79 

29*2  Sale 


81*4 

Sale 

67 

114*4 

115*o 



94 

104*4 

111 

109 

107»< 

88 

83*4  Sale 


Wee  iff 
Kanye  or 
Last   Sale 


Low       J I .  .-■  /. 
127     Sep '06 

i  16    Nov 'no 

112      Feb 'ii 

Juii  '07 
86 
103*2  Feb'O 
104*4  Jan '07 

111     Aus" C 

1  1  4  *2  1  ■ 

119     Jan  '00 

li'SWlv'O 
104     Jan '07 


111  *4  Jan  'if 
loi     Sep  '06 

112  11." 
114    :* 

93"s  I- eb '07 

id.    Jan'Oi 

D3«a         '■■■< 

113  Jan '00 
96  J'ue'OO 
92     J'ne'Otf 


111 
113 

117*2 

114 

OH 

117<% 

lis-, 
112'8 

112  ■; 

98 

i.  a 

112 

108*3 
113 

111*2 

109  h 

100*-. 

117 
100 


111 

Jan  '07 

i  17*^ 

Jan  'i  ' 
Jan  '07 

Feb'07 
Jan  'OB 

Jan '07 

Dec'06 
Dec  '4'6 
May'06 

Jan 'ii? 
Jan  '07 


J  'ly  '00 
Nov'04 


108     Jan  '01 
117     Jan '07 

93  •.  Jan  '07 

111     T 

118',      118*4 

92  N 

110  Mar'06 
106  *2  Nov'04 

115    Dec'oti 

111  May'04 

1 1, .' '-.  .J 

97     Jan '07 

.;b'o, 

87    Jan '07 

82 

Dec'06 

Dec'06 

Sep  '06 

101  >4 

100*2  Jan '07 

98*2        98*s 

120  s,     120*s 

ii3">,  ffeh'07 

93  58        94*4 
94*4  Oct  '00 

103         103 
110     J'ne'o6 


1027sFob'06 
9a     Sep  '06 


110     Feb'07 
113         114 
102*2  Feb'o7 
95     Nov'06 


8- 

95 

112 

93 

101*4 


75 

70 
101 

93 
108 

97 

80 

93 
102 

78' 

2i**4 


1  eh'ii7 

70*2 

101 
Mar'06 
Jan'o; 
Nov'04 
80  V 
tec*06 
Jan'o' 
78a 
29J. 


Sl*4  SI'-: 
67  Jan'o  7 
115  Feb'07 
93  *«  Jan  '07 
34     Eeb'O 


106*2  Aur-0 
109ssDecVc 
110  Dec'06 
111*2  Aug'05 
87*2  Jan  'o  i 
102*4  Dec'05 


88 


c  - 


A.. 


Jiange 

Since 
January  1 


Low    JJlgK 


10308  104 


1.2      112 
98       98 

hi  13 '»  103*, 
104*4  104H 


112      113*4 


92        94 
115*2  116 
M3*2    94  V 


10111 

- 
no 
113 

68 

il7=e 
118 


ii»8     ]08»a 
117     117 

93*2    94 


138 
"~4 


b'i 


102«a 

■ 
87 «« 

81        82 


.       -- 


111 
113*8 
li7*a 
114 
69*4 
U7«b 

11834 


111'-..  112*« 


106     106*» 


94J4     "0*, 

io9*2ioy*a 


.10*2  118*4 


101*4102 

100*2  101*4 

97?a    0..-U 
120*2  126 

I12s4  113=8 

93  "a     9434 


103      103 


110      111*3 
113      114 

102*2  105  *a 


101 


ro*. 


101 


108 


80 


S0*8- 


102      102 
7S»4    SO 

32*a 


-2*2 

6(>         6  - 

.  5  5*2 

34        34 


87  .    s7*s 


S9 


lUlSCELI.ANEOUsi    BOXUai— Concluded. 


Manufacturing  &  Industrial 

Beth  Steel  1st  ext  sf  5s. .1926 
Cent  Leather  20-year  g  58.1925 
Consol  Tobacco  50-yr  g  4s. 1951 
Distil  Sec  Cor  conv  1st  g  5s. '27 
Int  Paper  Co  1st  con  g  6s. 1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g  5s. '28 

Lackaw  Steel  1st  g  6s 1923 

Nat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  f  deb  5s. .1925 
Bepubl&S  lst&coltr5s.l934 
U  S  Leatn  Co  sf  deb  g6s..  1913 
V  S  Realty  <fe  I  conv  deb  g5s  '24 
U  S  Steel  Corp— (  coup  .dl963 
Sf  10-60  yr  5s.  treg  ..<21963 
Va-C.u-  Ohevn  col  ir  5s  g..l912 
Westiiicliouse  E  &  M  a  f  5s  '31 


J-J 
A-0 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A-0 
M-N 
J-J 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 


95 

88  ?8 

Sale 

75 

Sat  6 

89*2  Sale 

106 

107 

90  *2  Sale 

101 

loo 

Sale 

80 

82 

75 

95 

97*2 

106  *8 

93  4 

Sale 

9S'4 

Sale 

98 

98*2 

99'- 

97 

Sale 

96  Aug'06 
98=8  98'8 
75  76*4 
88*g       89*2 

10678     106''e 
90*.        90*2 

101     Feb'07 
97*2  Oct  '05 

100         100 
82     Jan  '07 
72=4  Nov'06 

97  Jan  '07 
106         106*4 

92  93  *-.. 

98*4        99 
99*4        99*4 
98*4  Jan  '07 
'JO'*,        97 


44 

97=8    99 

8 

75        79 

90 

86'*4     893* 

26 

1106*2  108*2 

5 

90        92 

.... 

100     101 

24 

iod    102 

.... 

82       82*2 

97        97 

6 

105     106*4 

25 

92        96 

4  1  P 

97*a    99 

1 

97 o8    99*4 

98*4     98;*4 

17 

y5*2    97*2 

Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

AmDk&ImpSa  See  Cent  N  J 
Am  SS  Co  of  WVag  5s.  ...1920 
B'kl'n  FerryCo  1st  cons  g  5s  '48 
Chic  Jc<fc  St  Yard  col  g  5s.  1915 
Det  M  &  M  Id  gr  incomes. .  1911 
lloboken  L  <fc  I  gold  5s.  ..1910 
Mad  Sq  Garden  lstg  5s. .1919 
Man  Bch  H  &  Lgen  g  4s. .1940 
Xi>w|i  Ne  Ship  &  D  Dost/1990 
N  Y'Dock  50-yr  1st  g  4s..  1951 
Provident  Loan  Soc  4*23.1921 
St  Joseph  Stk  Yds  1st  4  *«s.  1930 
St  L  Ter  Cupulas  Stat'n  A-  Prop 
Co  lstg  4 *2S  5-20  year. .1917 
S  Y'uba  Wat  Co  con  g  6s. .192.; 
Sp  Val  Wat  Works  1st  6s.  1906 
U  S  Red  &  Ref  1st  s  f  s  6s.  1931 


M-S 

•M-N 

E-A 

J-J 

A-O 

M-N 

M-N 

M-N 

J-J 

F-A 

M-S 

J-J 

J-D 

J-J 

M-S 



102*2  103*4  102*2     102*2 


103 


92 


93 


93 


10034 

J'ne 

02 

41 

Oct 

•06 

108 

J'ne 

05 

70 

Sep 

06 

50      Eeb'O'. 


92     Feb 
99     May 

100*2  sep 

07 
06 
05 

112     J'ly'Oi 

113*3  J 'lv '00 

92           92 

10 


102     10234 


9  2        93 


2  1  92        95 


;  No  price  Friday;  latest  bid  and  asked  this  week.    aDueJan     b  Due  Feb    d  Due  Apr    eDueMay    ^DueJ'ne    /iDaeJ'ly    pDueNov    sOction  Sale 


CHICAGO  STOCK  EXCHANGE -Stock  Hecori-^iily.  Wonklv  and  Yearly 


— ■             •              -=^z — : 

6TOt:RS—Hli;Uhsl  a. VI)  LOWMST  SALK  PJUOM.H 

MTOCKN 

■Silli  S 

Bang*  mr  i ,  .i. 

OKIGUaOK)   8TO0K 

oi  Hie 

Hi"  7 

i .  ,i  ■ 

U  "maiy 

T>(«ii<iv 

¥JT 

2'A«r5i(<tv 

/Villi  1/ 

&m<i 

K  \  < :  1 1  a  N  ( .  EC 

1. 

+  <>>   11 

M  18 

JM 

U 

/•  to  i  / 

Lmr    n' 

lit,  . 

/.<•! 

'im  ■ 

Kallroada 

•150     180 

•100     180 

•150 

180 

/.  a,  1 1  S  a  I , 

140       Oat  '(" 

Cltj  Kv 10( 

Si  ,, 

.i  in 

"4% 

6>4 

*4  \      5  S; 

4               4 

('iiic  .v  oak  Part LON 

.".      .I.iii  •>  i 

■ 

i  •  . 

•4-'<        .".  U 

•  4  •<     •  5  -i 

Jan 

*  i ;.      i  d  -. 

1 Q  Si 

•18 

16V 

•IB        1 B v- 

13          13 

i>«>    pral LOi 

61 

laii  24 

1  .      Jan  'Ji 

rx  ■ 

Ian 

SH»,     . 

27\    98 

98 

'luoaso  snbwjiv n>( 

1,881 

2i     Jan  3] 

i'.    Jan    •-■ 

•  ■       Mi.)' 

- 

B  >4 

. 

B  i 

/.mi  Sole 

5S        Feb'07 

I    ik. .ii    I'r.iol 10( 



Ian    i 

Jan    II 

i 

.      •  U 

•  1 7         17-. 

»ld       17 

•17 

is 

■  .     S°OU< 

:>>'*     j.ni  m. 

Do    praJ 100 



16 ',  Jan  29 

i  " 

.  Mar 

6.i>- 

.   t'..;s, 

ea  -j 

6  1 

B8  4       6  1 

s  CUV    Kv   A     1,1          101 

.  0     -Lin  io 

F  an  ; . '. 

■  ■ 

•85-      K« 

•86 

87 

/.  cl  I .' 

St        Jan '07 

Do     prt't 100 



86 V  Jan    a 

87     Jan  i  . 

S  .        I  .,  1 

•35        27 

■-  •       i7% 

•J  7 

1.  (1  S  t  .Ml  .  , 

.'(>          Jan  'c7 

v.rtropoi  \V  8  Kl«v..  inn 

. . 

90     Jan  30 

38     Jan     . 

2".      Oil 

1  'iii- 

*67J4    G9 

'67%     70 

69  ^ 

8  1 U 

•6H         69'-. 

Do     prel 10(1 

11 

07  '-.•  ivi>    ti 

Jan  i.". 

(HI 

•30        4(1 

40 

•30 

40 

.'. cut  Pal* 

to       Jan  '"7 

North  Clno  SI  reel 100 



38     .'.'ii     i 

in      Jan      1 

■-  5     Mai 

Mar 

•24         26 S 

"  2  1  Sj    25  V 

•24  V 

93  Sj 

/.  (i  1  (  8  a  1 e 

.'5          Jan  '() 

N'orthwostorn  Kiev..  100 



2.'.      Jan     7 

23',.  J 'U 

Feb 

•60 

',.'        05 

•Co 

as 

Last  So.  It 

'..'          Jan  '07 

Do     prtl 100 

-■null  Snle  Elev UHi 

MreeMW  Stable  0  D  100 

...... 

69      Jan  2.1 

•i  i  v  Jan  1. 

i.ii     Ma] 

Mai 

•3>>       89 

85 
•SO 

86% 

S3 

Last  Salt 

s.> 

3.<       Jan '07 

41 

80      1'cli    i 
39    Jan    1 

:in      Jan    -l 
3  1      Jan  K 

27 

'.''           I'lll' 

10        3  -• 

;■,.'. '!  \.»v 

-91'.-.    97 

' 

•90% 

97 

96%    96% 

•98           97 

Do    pre! ioo 

15 

,  i  eb  l  i 

98      J  an  2  1 

97        Im. 

102     .liii- 

•20        SO 

•20       M 

•20 

30 

26        25 

»ao       jo 

vv  t-stCluc  street 100 

Mlaoelhuieoaa 

60 

26  V -an    8 

27      Jan  1  I 

-3       \|.i 

.i     (Ten 

C», 

f.'»      6\ 

6^ 

6>4 

6%      6>* 

6<s         6S* 

925 

434  Jac  38 

r, '.,  1  Pen     . 

6     .I'll- 

11  \  Jan 

ft*3* 

■  1  , 

65 

B6S 

55  Sj    55  V 

54%       65  »4 

710 

50     Jan  30 

55  -j  I'l'l'  1  1 

51     J'ly 

Jan 

•13(1 

*  i  so    ; 3 1 

•ISO 

189 

'130      132 

132 

1(1 

129      Jan     7 

132     Jan  30 

1  :.. 

1  10      Not 

•134'.  128^ 

♦127Vr.'s-. 

Last  -la It 

U8*a    Jan '..7 

Do    pref 100 

...... 

128SjJau  16 

I2i  u,Jan  16 

.  i  >ei 

Jan 

"77        .  -  'i 

78  ■ 

78  V 

370  V    ("7 

•76           76S 

Amer  Shipoltlir 100 

286 

76     Jan    H 

80  V  Jan  l  I 

5  1      Jan 

si       Nov 

•log    mi 

109>4 
•31      

h 

Last  Salt 
Last  Salt 

30         Jan '07 

Do     liftff   100 

Amer  Straw  Board 

107     Jan  25 
SO     Jan    2 

100     Jan    7 

80      Jan     ! 

101       Jan 

•31     

•31 

31  V  Deo 

•86  V    38 

•37 

•37 

•37        38 

38           88 

Booth  (A)  <&  Co 100 

8 

37     B'eb    1 

38  V  Feb    1 

36     Jan 

10     I'Vii 

•K^      111 

•108     111 

y. 

•108 

111 

Last  Salt 

111         Feb  '07 

Do     pre! 100 

■■••• 

107     Jan  22 

111      l.li    g 

L06     Dot 

1  13  i-.  J  ne 

•*0        63 

»50        53 

o 

o 

•  50 

63 

Last  Salt- 
Last  Sale 

54          Feb '07 
175        May'OO 

Cal  <fc  Chic  Canal  &  D100 
(Vntral Trust  Bank. .100 

50S,Jan    7 

64     Jan    8 

55     May 
168%  Maj 

64      "-'ill 
175      Mav 

Last  salt 
LastSale 

16         Mar'00 
/          Jan 'o7 

Chio  Brew'K  <fc  Malt'g 

1     Jan    9 

1      Jan    9 

10      l.'«-ii 
1      Mar 

10  V  I'VIl 

•i       i% 

-1           l»e 

♦1 

1H. 

1       Mar 

•6          6V 

•6          6V 

BR 

•6 

64 

Last  Sale 

6'            Jan '(17 

6     Jan    9 

6     Jan    9 

6     Nov 

7      Jan 

•140      144 

140      140 

•140 

144 

140      140 

140         140 

Colo  Kdison 100 

166 

140     Jan  29 

148 14  Jan  11 

i::i;     Ply 

165     Feb 

-  4  7         4  (j 

bd 

48 

48 

•47        48 

47  V       48 

Chio  PneamaticTool.100 

66 

443«  Jan  31 

51      Feb    8 

4- '  V  Dec 

6  i     Feb 

116      116 

•115  vila-'j 

116 

118 

117     117V 

•116        118 

Clno  Telephone 100 

37 

116VJan    2 

118      hVl.l., 

lnl      Apr 

139     Jan 

•106 

106 Sj  :o6V 

100l4  10634 

•105  Si  106^ 

100         1063*. 

Chio  Title  <fc  Trust. ..100 

166 

106     jan21 

108     Jan    3 

103      Jim 

118     Jan 

1S2V12.:  s 

123 

D 

131 

123 

121      122  V 

122         124  V 

Diamond  Match 100 

1,859 

119  V  Jan  2  1 

1 2  4  V  J  an    5 

11»     .I'm 

147      feb 

50%     OO7.. 

50        50% 

50 

60 

4SV    49^, 

49            49  V 

Illinois  Brick 100 

273 

4434  Feb   1 

5078Feb    9 

41  V  Sep 

71  'i  Jan 

> 
K 

Last  Sale 
LastSale 

31**      Nov'05 
80         Feb '06 

Knickerbocker  Ice. ..100 
Do    pret 100 

79 %  Feb 

80     Feb 

Last  Sale 

17         J'ne'04 

Last  Sale 

y          j).-o'04 

Last  Sale 

45-'0      Jan  '0"i 

Masonic  Temple 

.uil&  Chic  Brew'g 

National  Biscuit 100 

45%  Jan  31 

46     Jan  11 

46     May 

1 34  M  ay 

21     J'nt- 

63      M«v 

Sep 

2  V  Feu 

Last  Salt 

^V        Jan  M7 

Last  Salt 
84       85 

25          Feb '07 
84           84 

715 

25      Feb    5 
7  7     Jan    4 

25      Feb    6 
86     Jan  14 

23     Mar 

84        B  i 

84  Si 

84  Si 

85 

,9  -.  Deo 

117      117 

117  V  11 -'V 

.rll5%ll53f. 

•llS^  116 

*115l4      116 

Do    pref 100 

11 

115%  Feb  13 

117J4Jaii    7 

113  V.'an 

119      Oct 

85 

85 

♦ 

85 

Last  Sale 

Si          Feb'07 

National  Carbon 100 

80     Feb   5 

84 U Jan  11 

78     Jan 

95     Mar 

•115UH8 

•115%11S 

•115 '4 

LastSale 
Last  Sale 

115^.    Fan'07 
oJ4          .May'05 
9J/<a      J'ly'06 

Do    pref 100 

Pace  Wo  Wire  Fence 

People's  Gas  Ldfc  C'kelOO 

115*4  Feb   5 

120     Jan  17 

112     Dec 

122  Sj  Mar 

......  ..... 



. . . 

Lust  Sale 

88'6  I'ly 

93  V  May 

•55        65-* 

55  l«     ;  5  '4 

•55 

55 14 

55 '4    55  *» 

•55           55^ 

Sears  Roebuck  com. 100 

70 

55     Jan  21 

57      Jan  10 

50      Aug 

63  V  i'ec 

IM%    94", 

9os4     94 

94 

94 

9*        94»4 

*9334        94  V 

Do      pret 100 

Swift  &  Go 100 

2jR 

9234.1an21 

95      Jan  26 

9  2 '4  N..\ 

99     Sep 

iii%m>, 

I  111 

110J4 

ill1* 

110%  111 

UOV      110'f. 

1,204 

109  Sa  Feb    2 

11-fVJan  16 

ioi  '4  Jan 

1  19  "a  Sep 

•145 

•145      150 

145 

145 

145      145 

•140         145 

The  Quaker  Oats  Co.  100 

126 

134     Jan  24 

149      i-«o    7 

1  1  5      Mas 

i 52  i  Jan 

•101  Sj  102 

102 

102 

102% 

102      102 

•10178      102 

Do    pre! 100 

67 

101     Jan    2 

L0?34  .Ian  Ui 

99  V  Dec 

loi;>,  ,-i-i. 

l-»       1*4 

-1-4       1% 

!■* 

1% 

•1*8       1% 

1  l4             1 !, 

Qnit'd  Box  Bd<fc  P  ColOO 

80U 

1     Jan    2 

1%  Jan  31 

:,i  Dec 

2  '4  Jan 

8          8>8 

8          8 

7 

V-, 

7%       7V 

7  V         7h 

Do    pref 100 

1,970 

6     Jan    2 

8^  Jan     " 

5 14  Dec 

17 '4  Jan 

•25V    27 

•25 Si    27 

27 

27  V 

28       30 

Last  Sale 
Last  Salr 

29           29 

5  '8         Mar'06 
j-6^a      .Mar'06 

-Uluiui; 
Adventure  Con 25 

495 

25  Sj  Jan  18 

■SO      Feb  14 

28      Dec 

534  Mai 
36  V  Mai 

42     Mar 

634  Feb 

i'.OV  .Mar 

32  V  Jan  24 
1834  Jan    3 

32  V  Jan  21 
20    Jan  22 

44a4  Feb 
1  n4  Mar 

20%  N'ov 

Last  sal? 
Last  Sale 

10         Nov '06 

J9V      Jan'o; 

Daiy-West 20 

7%  J'ly 
14 '4  Mar 

4           S 
65**      Feb '06; 
?7s        J'ne'Ool 

Hubbard-Elliott . 

3  V  J'ly 
i  Feu 
6     Kebl 

Oct 

85  4  Feb 
7  •«  J'ne 

Last  sale\ 
LastSale, 

.No  Butte 15 

shannon io 

Chicago  Bond  Record 

Chicago  Banks  and  Trust  Comoanies 

uo.\u> 

Week's 
Range  or 
Last  sale 

Range 

for  year 

1907 

NAME 

Outstand- 
ing 
Stock* 

surplus  &■ 
Prolits\ 

IHvittenri    Rrconl 

CHICAGOSTOCK  BXCU'G-E 
Weik  Kitdinu   Feb  15 

5*, 

Jriaay 
teo  15 

m 

1905 

In 
1906 

Her 

(Oil 

Last  Paul 

Amer  Biscuit  6s 1910 

FA 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
K-A 

Bid        Ask 

Low       -High 

A'o. 

Lo-ui    High 

Bankers  National 

iJommercial  National.. 
Continental  National.. 
( '00k  Co  state  Savings 
Corn  E    chauge  Nat... 
Drexel  state 

*2, 000 ,000 

100,000 

500,000 

02,000,000 

4,000,000 
50,000 

3,000.000 
200.000 
600.000 
200.000 
500 .000 

8,000,000 
100 .000 
500,000 

1,  "00,000 
500,000 

1,000,000 
200,001' 
200,000 
'.50,000 

2,000.000 

1,000,000 
50.000 

100.000 

350.000 

C500.000 
300.000 
250,000 
200,000 
1 ,000.000 
250,000 
20O.00O 

200.000 

3,000,000 

•j  ,ih  in. nun 

n.  6O0.000 

in. 
200  .111  III 

/.-.'.  001  l.l  11  111 

1,   00000 
200.000 
200.000 

3,000.006 
750,000 

1 .  ,00,000 

200, 

600,000 

l.ooo  .oiin 

*1.217.S74 

{36,365 

5128,9.(7 

2. 101,49. 

2,581,338 

H.'.H'J 

4,306.171 

27,080 

329.085 

529.  sol 

1  5.95s 

6,787.319 

139.546 

618,233 

360, 14  5 

171.371 

5  1.055.778 

(86,388 

■jj.t.'i 

877,431 

1,15 

1.300.-'  0 

3,441 

(30.31  5 

66.696 

57,67.1 

235. .".o 

8,559 

558.730 

t,483 

J  147,673 

83  1 

'1  1 

2,3-. 

n  - 
53-. •!  18 

71  . 
7.1 
833,766 
«-'. 
1.06 

11,481) 
't  1,72 

8*14.      • 

B7ri. ■  1 

8 

5 
10 
12 

8 

6 
12 

6 

8 

Began 

11 12 

10 

Pnv 
6 

"a" 

'0' 

6 
6 

"s" 

6 

Began 

1 

h 

(Tone 

Nolle 

8 
5  Si 

6 

1  2  +"  1 

oik-a 
12 
6 
8 

Incor 

8 

5 

10 

12 

8 

6 
13 

6 
8 
3 

1. u.-in 

12 

10+10 

ale  Ba 
6 

10 

"it 

"(V 

12,-3 
6 
6 

"3S 

8 
Uusin 

•'. 
8 

Mayl, 
6 
8 
7 

"io 

6 

I2't  1 

8 

p.  .1 .1  e 

liuain 

■l-J 
J-J 
J-J 

y-J 

O-J 

<J-j 
y-j 
y-j 
o--i 

esa 

iik 
(.>-.! 
I'-A 
■i   -I 

Dec  '06.    2 
,  "-e     '06,    6 

Amer  Strawboard  1st  6s. .1911 
Ca«s  Ave  &  F  G(StD)  5s. 1912 
CbJc  Board  of  lYade  4s  ...1927 

99-8 

101% 

99%  May'OO 
lOISs     101 V 
101     Mar'Oo 
103     Apr'l>4 

.... 

ioi%  ib"£% 

Ian    '07.  6 

Jan    '07.   3 

Jan     '07,    2 

Chic  Control  Br  <fc  M 11 6s 

ran   '07,  iv 

Chic(.ou.'-olTrac4Vs 1939 

Ctuc  tdiMin  debent  6s 1913 



67      Dec '06 
lOdVNov'dO 

101  Jan '07 
96% Jau'06 

87     Feb'06 

79  V       80=V 

79  NoV«i4 

80  Apr-J4 

102  102 
90     Dec'06 
98     Jan  '07 
99V-N">'06 
92     Jan  '07 
16     Moy'Oo 
90 14 

83%  Feb'07 
90     Dec  '06 

.... 



..an     '07,    3 
Ian     '07,    IV 

1st  >;old  5s A.1926 

Clue  Auditorium  1st  5a.. .1939 

101 
100 

.... 

101      101 

Drovers  Dep  National 

Federal  National 

First  National 

First  Nat  Eufflewood.. 
Foreman  Bros  B'k'g  Co 

1'oit  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 
Kan  par  state  Bank 

Jau    '07,   2 

Jan    '07.    IV 

Clue  Dock  Co  1st  4a 1929  A-O 

No  ^hore  tiec  6s 1912  A-O 

Ctucift  Mil  ElecKy  5a. ...1919  J- J 
CJUc  PueiiQiTool  lst5s  .al921  J-J 
CUic  Jiock  I  6:  i'ac  UB 4S.2002   -i-N 

98 

80  '4  Sale 

28 

77       81% 

-ci    16.  1905 

Jan    'o7.  3 
Ian    '07.   2  V 

Jan     07.   1% 

ColUt  Trust  a  5s 1913 

Oonimonweaith  Eiect  5s.bl943 

M-S 
M-S 
JD 
M-N 
A-O 

102 

1               87 

5 

ib*3*"io2% 
"»'s""iisi 

l.,l>  'o7.    2V 
Jau    '07.   2 

Kjui  City  Ky  &  Dt  Co  5s.  19 13 
Knicterb  ckcr  Ice  1st  5s.l92s 

Q-B1 

(j-'j 
V-J 
J-J 

y-j 

N01    '06,  1 

Jan     M7,   4  V 

L*kr  street  i.1  1st  5s          192s    J-J 
income  5b 1925  i-'eb 

i-92      

"91  i '4  Sale" 
63 '4    8334 

.... 

90        93 -V 

.Nat  Bank  of  Hepubllo. 
National  Live  Stock... 
.North  Snli-  Stall-  Sav.. 

Oakland  National 

Prairie  National 

Pullman  Loan  <&  Sav.. 

Hai.wav  Kxchange 

SOUtll  Clncatto  savings 
slate  Bank  of  Clncito. 
^lock  Yards  Savings  .. 
1  11  ion  Bank  of  Chicago 
U'uiou  Stock  Yds  Stale 
Amer  Trust  <fc  Savgs.. 
.  •  nti.il  1'rust  ('..  oi    In 
'  Ihlcago  Sav  Bk  <fc  Tr.. 
■  oloniai  Trust  <t  Sav. . 
Drovers  Trust  .t  sav.. 
[first  Troat  it  Sannga 

Illinois  1  in  ^t    .v   sav. . 
Kenwood  Tr  .v  Saving 
Lake  View  Tr  &  sav.. 

Mi  -ichaiils'  1,'inV  1  1  •  . 

Metropolitan  irit  Sav 

Norlliern    Trust  Co  Bk 
^       i 

I'.oyal    1  rn^l  Co 

stiickm    n's'i'rJt  sav  . . 

1     II, oh 

11  n    Tr  11-1I    . 
.^  Bide  Tr  ik  sav  Bk.. 
Woodlawa 

Jan    '07,    IV 
Jan     'o7.    3 

Metr  W  Siae  F.1  1st  4s 19;.-       a 

Kxlciifdon  k  -it 1938  J-J 

Noria  Clue  Bt  l8t  5s  .        1909  -l  -  J 

17 

90        90% 

83%     85 

Jan     '07.    IV 
Jan     '07,    IV 

1st  5a 191(j 

J-J 

v-.i 

Q.J 

y-J 

Jan    'n7.  2c 

Retunilinii  ji^ 1931 

A-O 

79     Ang'06 

75 

90 '4        90% 

93            98 

i'JOV  Mm'ii'' 

97     Feb'07 

99     Oct  '06 

99  VS'  P  '" 

11-     Nu.'Oe 

10'^  V  Jan  M7 

104  '4  Jau'u7 

10^          102 

10.;  v  Fi-6'i  6 

Jan    '07.   2 

hie  City  By  4  \n  ...1927 
Nort:.  West'n  t.1  1st  4s. ..1911 
Ond.-n  Ua«  5s  1945 

Pearsons- Tart  5a 1916 

«          ienea  K 

M-N 

MS 
M-N 
J  -D 

t75     Sale 
90 14  -Sale 

t93        97 

1 

3 

1 

.... 

75        75 
90^    90  V 
92        93 

97"  "97" 

July   8,  1900 

Ian    'n  .'.    1  '-j 
Deo   '06,   IV 

U-8     j»7      

M-N     t'J8 
M-.N      tJ'J 
A-O                101 
MS  t 101 

19' 
Q-J 
y-J 
Q.J 

Jan    '• 

4-ao*  series  F 

People  »Uas  LAc  (J  l*t 64.1943 
nit  «  5s 1947 

.... 

l'o*i'-j  Lo3«a 

104  V1013« 
'.02      102 

Ian      07.    2 
07,  1% 

-  LtdtC  1st  5s.. 1937 
Coi                                         .  1936 

*fo                                              1947 

J-J 
JD 
M-.N 

104  V 

U02     Sak 

1  10      ■ 

07.    IV 

h  snl.;  Kiev  4  V» 19J1 

BwiftA-i                      1 :  U  4 

Uuk.ii  El  i  i/oopi  :,, 

Is...    1911 
•1  I'.ox  board   6s 

Weeujhic  St  l«t5s 1'j'jK 

nel  lstis 



U"                    1036 

ity  4  Vs 

J-J 
J-J 
A  0 
M-.N 

M-N 

r-A 

J-D 

M-N 
.1 .1 

99  -2    99  ■► 

102  ■► 

9J-. 

'7o'  Bale 


100         lo- 1 

liij           10^ 

Ian  '"7 
.11       .- 

70 
IB     ] 

72  Sj  1 

,j    Jan  "07 

-7     i 

; 
1 

102       . 
99 

To" 

II 

y-j 
q  1 

.1    .M 

Ian     " 

jan    '07,   iv 

■  ' 

Jan     '" 

Jan    '07,  2 

arch.  1906 

Wesfrn  Stone  Co  5» 1909  a-o 

'Jii  w,  Jan    11 

1 ,000.000 

- 

1  in     07,    1  V 

Noic                          real  tuns 

t  be 

added   to  all 

h  ■    ifto    bo 

nd 

price  s. 

200,1 
200 

61 

.    1906 

Ian    '07.  1% 

ID!  •'"  paid  QJ.  with  extra  payments  g-K  1  '  •  '  ■'  '"      '•.      '■  >'    Bank* 

*nr|  7  lor  state  institution-i,  <-tc -pt  those  marked  iskeri    pi 

1  No  pnoe  Friday:  Latusi  price  Llm   ireea       1  In 
d-ivni-n '.  iredaod  to  be  fnijr,    fcO  terred  In  Doe    1906  from 

•""T1  '  ipltal,  making  lattei  ind  surplo  ....  ,000,000, 


BOSTON  STOCK  EXGHAME -Stock  Record,  Daily,  Weekly  and  Yearly 


.-•linre  Price* — Not  Per  Centum  Prices 

VIIICKS 

Sales 

of    tilt 
Week 

Bonne  lor    i'car 
1UI>1 

Uange   tor  Frevto\u 
Year  (liHMi ) 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

BOSTON    STOCK 

Saturday 

, 

Feb  9 

teb  11 

Feb  12 

Feb  I.') 

Feb  14 

Feb  16 

J-.XOH  ANQE 

Sliares       Lowest           //■., 

Lowest    1   HiqKest 

103  4  1(;3% 

DM      104 

•104% 104% 

1034.1034 

♦104%      104% 

K:ii. roads 

Atch  Top  A  Santa  Fc-1  01 

80 

i  J'ly  1 104 Sep 

»!)'.!            H'.l'.l 

•984    '-'9  4 

•'.>'.)  4  100  4 

Last  salt 

9s        Feb'Ol 

Do     mi'! 10i 

98     Feb                                    "•.Dei    105  4  Jan 

234     286 

236     2354 

236     235 

•2354 

•285           

Boston  A  Albany 101 

61 

22.0     Jan  16  289 4 -fan    -   239     Di  ■ 

•I4y    l5o 

160     160 

149     149 

149      149 

149          149 

Boston   j-.l.-vated 10( 

lit 

149      Fftlj    2  152      Jau     '     14,       Aue 

lin     Jan 

230     230 
160      160 

230      230 
160      160 

♦              230 
160      160 

230 
•160          

Boston  A;  Lowell         1 <H. 
Boston  &  Maine 100 

13 
40 

230     Jan    7i231      Jan    2 
159     Jan  221192     Jan    7 

2oU      In  1 
180     Dec 

2  A  pr 
il«0  4  Apr 

•leo    101 

* 165 

♦ 166 

• 165 

Last  .Sale 

165       Jan '07 

Do     pref IOC 

1 65     Jan    3 

an    3 

164     Oct 

,175  4  May 

• 306 

3004  3004 

♦300     

♦ 305 

300  4     3004 

Boston  <fe  Providence  IOC 

7 

298     Jan  10 

3004  1'  -0  15 

j  9  a  4  Dec 

314-/ Apr 

27       27  4 

27       27 

26        274 

♦26       274 

264       27 

Boston&Wor  Elec  Co 

622 

25     Jan  15 

28% Jan    2 

|  25     Jan 

394  Apr 

• 78 

76       76 

*  78 
166 

•  118 
188     188 

♦  76 
165     166 

♦  118 

♦  76 
♦184         165 

•    118 

Do    pref 

32 

65 

6 

6 

76     Jan  24 
155     Feb  14 
118     Jan  16 
188     Feb  13 

80     Jan  23 
160     Jan  17 
120     Jan    2 

18«     1 

724  Jan 
166     Oct 

,ll74J'ly 
■4  Nov 

90     Apr 

182     Jan 

OhioJunc  Ry  &  V  S  Y100 

Do     pref 100 

Con<fe  Mont  Class  4..  100 

118     118 

127     Jau 

190     Mai 

Last  Sale 
Last  Sale 
18341334 

158       Nov'O* 

280       Feb '07 

1834     135 

Conn  <fe  Pass  Riv  pref  100 
Connecticut  River...  100 

Fitchburg  pref 100 

Oa  Ry  &  Electric. ...  1 00 

126 

280     Jan    1-  -JMJ     Jan     8 
132     Janln'135     Jan    9 

Oct 

285     Oct 

Oct 

163     Apr 
298     Apr 
145     Jan 

•133     

i*88     133 

13341334 

♦105     

♦106     

•105      

Last  Sale 

10?       Feb '07 

107     Feb    81110     Jan    3 

96     Jan 

107      Apr 

•89       91 

•89       91 

*89       91 

Last  Sate 

90         Deo '06 

Do    pref 100 



39     Dec 

96     Jan 

1974     1974 
19           19 

Maine  Central 100 

Mass  Electric  Cos 100 

8 
270 

197  4  Feb  16ii'98     Jan  11 
17     Jan    41   20  4  Jan    9 

Mai 
17     Jan 

20o       1)10 

-19       194 

19        194 

19        19 

♦19       194 

28     .7'n« 

•684    70 

69       694 

69       69 

♦68       69 

67           684 

Do    pref IOC 

64b 

67     Jan    4    71 4  Jan    9 

594  Jan 

76     J'n« 

-234    24% 

•23%    2  4 '8 

*24  4    264 

Last  Sale 

25%      Jan  '07 

Mexioan  Central 100 

2534  Jan    31   2534  Jan  ■  2 

21%Aue 

,  D«0 

18334  184 

183%  184 

18334  184  4 

183%  184 

183*4      184 

N  Y  N  H  &  Hart.. ..100 

619 

183     Jan  22, 1904  Jan    2   190     J'ly 

2i<7  4  Jan 

Last  Sale 

Last  Sale 

•200     

/5.9  4    Jan '07 
226       Feb '07 
•200          

Northern  N  H 100 

Norwich  <fc  Wor  prefloo 
Old  Colony 100 

13 

1594Jan22  160     J.»u    8  155      Sep 
226     Feb    2  226     J  eh    2  22fl     .riv 

163      Feb 

233  4  >lu 

•199     

•199      

200     200 

1974  Jan  26  2004  Jan    '< 

198      Dec 

210     Jan 

Last  Salt 
Last  Sa  le 

Last  Sale 

52         Jan  '07 
56         Jau  '07 

94         Feb  '07 

I'ere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Seattle  Electric 100 

60 

62     Jan  16     Wz      Ji 
56     Jan23|   57     Jan  Lfi 
45     Jan  24    45     Jan  24 
93     Feb    5    94     Jan  21 

5  a     Sep 
60     Jan 

47 4  Nov 
65     Jan 

53  4  oot 

65      Oct 

45        45 
•91        93 

•91        93 

•91       93 

9-        OOt 

* 100 

* 100 

*100      

♦100      

100         100 

Do    pref 100 

10 

100     Jan    4  103     Jan    7 

95     Jan 

106     Feb 

*  1723b  17258 

17341734 

•175781764 

175     175% 

175%      175% 

Union  Pacific 100 

690 

16934  Jan  301824  Jan    7 

139  4  May 

19',     Sep 

•89 4    904 

•89  4    904 

•894    90  4 

Last  Sale 

93         Jan  '07 

Do    pref 100 

924  Jan  141   aa     Jan  15 

1  91     May 

993,  Jan 

Last  Sale 
92  4    924 

7  70       Feb '07 
93          93 

Vermont  &  Mass 100 

West  End  St 50 

211 

170     Jan30'l70     Jan  30 
90 4  Jan  18    95     Jan  25 

17u     Sep 
92     Dec 

17-     Apr 

lol      Jan 

93       93 

93        93 

93        93 

•107     108 

108      108 

108      108  4 

10841084 
Last  Sale 
Last  Sale 
Last  Sale 

108  4      109 
27%      Oct  '06 
fiO         Oct  '05 
147       Jan '07 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

WoicNasHA  Roch..lOO 
Miscellaneous 

113 

107     Jan   8 

109     Jan    7 

107     Sep 

254  May 

1164  Apr 

2  1  3s  OCt 

147    Jan  15 

i"47    Janio 

150     Feb 

150  4  Feb 

♦24        26 

24       24 

•23  4       25 

Amer  Agricul  Chem.iOO 
Do    prel 100 

5 

224  Feb   4 

26     Jan    8 

21     J'ly 
90     Dec 

94        94 

94       94 

94        94 

94       94 

94            94 

lOz 

91     Jan  19 

95     Feb   7 

102     Jan 

12        124 

114    12  4 

114    12 

104    11% 

10  4        1034 

Amer  Pneu  Serv 50 

8,09o 

104Fehl5 

143,  Jan    8 

104Dec 

29     Mai 

30        30  4 

30       304 

29  4    30 

284    30 

27            28 

Do     pref 50 

4,055 

27     Feblo 

33     Jan    8 

26     Aug 

46     Apr 

18356 1-30 

135     1374 

187     1374 

1314136 

186         1364 

Amer  Sugar  Refin 100 

4,927 

12934  Jan  31' 

137 4  Feb  11 

128     May 

15678  Jan 

130      131 

130  4  130% 

131      131 

131     131 

130  4     131 

Do     pref 100 

Amer  Telep  &  Teleg.100 

321 

130     Jan    3 

13134  Jan  lb 

130     Dec 

141     Jan 

12841284 

128  4  129  4 

128      129 

1284  1284 

127%     1284 

3,331 

127     Jan  17 

1344 Jan    2 

i  28     J'ly 

14478  Jan 

*32        32  4 

32        32  4 

•32        32  4 

32        32  4 

32  4       32  4 

Amer  Woolen 100 

90 

304  Feb   4 

36 4  Jan    7 

28     Nov 

47%  Jan 

100      100>4 

99%  100 

100    1004 

1004100% 

100         100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 

433 

»94Jan31 

102 4  Jan    8 

100%  Dec 

11034  Feb 

Last  sale 
11041104 

4           Jan  '07 
110        110 

73 

4     Jan  15 
$110  Jan  16 

4     J  an  1 5 
115     Jan  10 

3%  Jan 
115     J'ly 

44  J'm 

•110     Ill's 

111      111 

*110',1104 

118%  Max 

224    22  4 

*84       8% 

* 22% 

♦ 224 

50 

184  Jan31 
8%  Jan  2^ 

2434  Jan    9 
94  Jan    3 

21%  Nov 

34      Apr 
10      Aug 

•84      8% 

84      84 

•8  4      9 

84         84 

East  Boston  Land 

110 

5%  Jan 

225     225 

226     228 

225      225 

225     225 

225         225 

Edison  Elec  Ilium...  100 

72 

225     Feb   8 

230     Jan    7 

226     Dec 

250     Jan 

16141014 
64  4    04% 

161     161 
64%    65 

160% 161 
65        65  % 

1604     1604 
65  4       66% 

General  Electric         100 
Mass'chusettsGasCosl  00 

144 
3,892 

156     Jan  16 
61%Jan    2 

162     Jan  24 

66%  Jan  io 

157     Deo 
44      May 

184     Oct 

64        04  4 

64%  J'n« 

84%    86 

86         *-5  4 

85%    85  4 

85%    864 

85           85 

Do    pref 100 

Mergenthaler  Lino. .100 

967 

84  4  Jan  28 

86    Jan  15 

844  Dec 

90     >ep 

*202      204 

♦202      204 

•203     

205      205 

205         205 

18 

199     Jan    2 

205     Febi.4 

190     Mar 

210     Deo 

•4           44 

44      44 

*4          44 

*4          4  4 

•44          44 

Mexican  Telephone..   10 
N  E  Cotton  Yarn  ....100 

60 

4    Jan  22 

434  Jan  1 9 

3     Jan 

5%  Sep 

•56       57 

56       57 

•67       68 

674    68 

664       664 

153 

55     Jan    7 

5-s     Feb  14 

27     Mai 

60     Not 

•87     

88       88 

89       89 

90        90 

Do    pref 100 

81 

a?87    Jan  3o 

90     Jan  12 

80     Ma; 

90  '4  Nov 

•123     125 

124      124 

124     124 

♦122     184 

128         124 

N  E  Telephone 100 

18 

120     Jan  23 

126     Jan    7 

126     Dec 

141  v  Apr 

• 4 

* 4 

Q 
O 

* 4 

Last  salt 

4          Nov'06 

PlantCom  t'st  stk  com  100 

4  Nov 

l4eJan 

♦ 10 

* 10 

* 10 

Last  Sale 

13\      Sep  '05 

Do    pref 100 

1694170 

170     171 

171     171 

171     171 

171         171 

Pullman  Co 100 

264 

1684  Feb    6 

182     Jan    7 

180     Dec 

26s  4  Nov 

♦104    11 

*104 

tH 

•104    11 

Last  Salt 

11          Feb '07 

Reece  Button-Hole..   10 

10  4  Jan    9 

11     Jan  lo 

94  Jan 

11     De« 

lli34    11134 

Ill       11136 

% 

111     111 

1114 1114 

1104     1114 

Swift  &  Co 100 

222 

109%  Jan  31 

113     Jan  16 

10134J'ne 

120     Sep 

-21        22 

-21         22 

•21        22 

Last  sale 

21  4      Jan  '07 

Torrington  Class  A..  25 

214  Jan  23 

224  Janlz 

224  Dec 

23      Fe» 

*26        274 

•26        27  4 

•26       274 

Last  Sale 

87%      Pec '06 

Do    pref. 26 

26     J'ly 

27  4  Nov 

♦3%       3% 

•34       3% 

a 

3  4      334 

♦34      334 

•84          3% 

Union  Cop  L'd  &  Mg.   25 
United  Fruit 100 

110 

3  4  Jan  3 1 

6%  Jan  24 

2     J'ne 

5  4  Deo 

100      1064 

100  4  106  4 

H 

106     1064 

1064  107 

107         107 

581 

106     J  an  18 

108 4  Jan    7 

103  4  May 

113%  May 

63       03 

62  L4     63 

63       63 

63       63 

64           61 

Un  Shoe  Maoh  Corp.  25 

446 

61     Jan  24 

69     Jan    2 

r60  4Dec 

86  -8  Feb 

•284    29 

k84    284 

284     284 

284    28  4 

284        28% 

Do    pref 26 

260 

28    Jan    7 

29     Jan    4 

28%  Dec 

32%J'iy 

44%    45 

44%    453g 

45%    47 

45  4    46  l4 

45  4       46  4 

U  S  Steel  Corp 100 

11,932 

42%  Jan  31 

60% Jan    7 

32%  J'ly 

j04O« 

105      105 

104  4  lu64 

0 

► 

1054  1054 

105      loo  4 

105  4     1054 

344 

104    Jan  30 

107%  Jan    7 

99     J'ne 

1134  Feb 

8         8 

Last  Sa  le 

8        a 

■5U        Dec '06 

8             8 

West  End  Land 25 

West  Telep  &  Teleg.100 

330 

8     Jan    7 

9     Jan  12 

•40     Jan 
8     Nov 

•75     Sep 
17  4  Jan 

•8          9 

•8          9 

'77       80 

•77       80 

♦77       7» 

Last  Sale 

79         Jan '07 

Do    pref 100 

78    Jan  29 

82     Jan  1 7 

79     Nov 

98  4  Jan 

?S4      J  an '07 
76          Nov'00 

Westing  El  &  Mfg...   50 

Do    pref 60 

Mining 

78  4  Jan  lo 

784  Jan  1» 

73%  Oct 

86     Feb 

Last  Sale 



75     Nov 

98     Jan 

5          54 

6          54 

6          6 

54      64 

♦4%          6 

Adventure  Con ...  25 

1,196 

44Janl4 

6  %  Jan    2 

44  Dec 

8  4  Oct 

•65       69 

6t>4    66  4 

69       69 

65       65 

68           68 

Allouez 25 

186 

65 4  Jan    2 

744  Jan  14 

314J'ly 

65  4  Deo 

112  41127,, 

1124114% 

114%  U6% 

113% 116 

113%      115  4 

Amalgamated  CopperlOO 

89,875 

1104  Jan  30 

121     Jan    6 

92  4  J'ly 

118     Feb 

47        47 

47        48 

47       48 

47       48 

47  4       47  4 

Am  Zinc  Lead  &  Sm.   26 

1,030 

434Jan    4 

53     Jan  22 

8%  Aug 

II 4  5      Ueo 

72        72 

72%    72% 

66 

68     Feb   1 

72% Feb  11 

57  4  May 

74     Feb 

13       13 

13        13 

13        14 

12%    13 

12%       13  4 

4,945 

10     Jan    9 

15%  Jan  16 

2  %  J'ly 

15  4  Nov 

*  1  4          14 

*14       14 
17        17 

•14      14 
17        174 

Last  Sale 
17       17 

2  4        Jan '07 
17          1736 

Arnold  25 

i^6l"5 

1%  Jan  30 
14     Janl7 

2     Jan    7 
194Jan24 

%  J'ne 
1034  May 

2  4  Deo 

•16       16% 

284  Jan 

314    314 

31       314 

31        314 

30%    8084 

31           31 

Bingham  Con  Min<feS  50 

1,302 

30     Jan  30 

37     Jan  14 

25     J'ly 

49  4  Feb 

••70      -75 

•70      -70 

•70      -70 

♦ '75 

♦ -76 

Bonanza  (Dev  Co)...   10 

160 

70     Jan    7 

•80     Jan  17 

•45     May 

•90      uct 

30  4     30% 

30=8    3034 

31        314 

30%    314 

30%       31 

BostonConC<feG(rota)  £1 

4,247 

•i9%  Jan  31 

334  Jan    5 

20%  Mar 

35>bOct 

374    38 

38        384 

38%    384 

364    384 

37            37% 

10,155 

34 4  Feb    4 

394Jan    7 

25     J'ly 

42      Oct 

192     194. 

192  4194 

193     195 

192     192  4 

190          192 

2,904 

177     Jams 

198     Feb   8 

107     J'ly 

184     Lieo 

950     960 

959      960 

959     960 

960     970 

975       1000 

Calumet  <fc  Hecla 25 

177 

895     Jan    5 

1000  Feb  15 

675     May 

90o     Deo 

46        45% 

45  4    46 
•50       -50 

464    46 
•50       -51 

*44        454 
•60       -50 

44%        44% 
•50          -51 

3,350 
1,108 

38     Jan  30 
•45     Jan    s 

46     Febll 
•52     Jan  j.y 

17%J'ly 
•35    Dec 

40  4  Deo 

61       -51 

Cons  Mercur  Gold...     5 

•70     Jan 

934    944 

93  4    94% 

96       95  4 

93%    95 

94           96 

Copper  Range  OonColOO 
Daly- West 20 

7,847 

84  4  Jan    2 

105     Jan  14 

66«4  J'ly 

86  4  Jan 

194    19  4 

•19        20 

19%    194 

19  4    194 

♦19           19% 

250 

18%Jan30 

204  J  an  23 

14     Mar 

214  Nov 

61        61 

63       63 

Dominion  Coal    100 

100 

60     Feb   5 

64     Janlfc 

6140ct 

84      F'eb 

2104    Feb'07 
•24         3 

Do    pref 100 

Elm  River „   12 

109%  Feb    1 
2  4  Jan    3 

114     Jan  12 
44  Jan  10 

113     Nov 

122     Mai 

2%      2% 

•24      2% 

2%       3 

2%       2% 

350 

14  J'ly 

3  4  Dee 

274    27% 

27%    28 
148     1494 

274    284 
160     1504 

264    274 
149     149 

26%       27  4 
149         149 

Franklin 25 

6,961 
1,109 

234Jan3'J 
130    Jan  19 

29     Feb   6 
151     Feb   s 

14  4  May 
131     Dec 

2o4Sep 

14641464 

Grauby  Consolidated.  100 

1*0     Deo 

31%    31% 

314    334 

32%    334 

314    32% 

32           33 

Green*  consolidated.   10 

26,457 

294  Jan  21 

33 4  Feb  13 

194  J'ly 

3^4  Dee 

44      44 
304    3u% 

4%          4% 
294        30 

Guanajuato   Consol..      6 
Isle  Royaie( Copper).  26 

650 
1,670 

4  4  Jan   4 
27    Jan    •_ 

5  4  Jan  1 1 
384  Jan  14 

44  Jan 
16  4  J'ly 

30        30  4 

31       31 

29%    30 

293Bjan 

284    294 

27        284 
84      84 
1        Hie 

27       28 
84      84 
1          1 

254    27 
84      84 
♦1          1% 

25            2634 

8  4          8  4 
1              1 

9,668 
1.390 
1,410 

29     Feb  15 

8     J  an  3  ! 

•iS     Jan    9 

30     Feb    8 
94  Jan  lo 
1%  Jan  24 

8          8 

6  4  J'ly 
•40     J'ne 

12%  Jan 

14      1% 

14  Jan 

144    14% 

14  4     14  4 

14  4     14% 

144    144 

144         14% 

Mexico  Cons  M  <fe  S...10 

2.471 

13     Jan    2 

15  4  Jau  24 

13     No\ 

1 434  Deo 

22        22 

22        22  4 

22  4    22% 

2l34      22  4 

214        22 

Alicliigau 26 

2,636 

204*eb    1 

244  Jan  16 

10%  J'ne 

22  3  Deo 

914    92  4 

92       934 

93        93 

934    93  4 

92  4        93 

1,103 

82     Jan    9 

96  4  Jan  14 

544  Mai 

85     Dec 

2          2 

1%         2 

llSie      2 

2          2 

1% 

M  ontana  Coal  &  Coke    25 

6,830 

1%  Jan  18 

2  %  Jan    9 

l%Dec 

7  4F"eb 

*174    173* 

174    17-4 

18        18 

♦1734    184 

17%        17% 

Nevada  Consolidated      5 

120 

17     Feb   5 

2u4  Jan  16 

11     Jan 

23*6  Oct 

1124113 

113     1144 
1=8       134 

11441154 
2           2 

113      115 
♦14 

1124     1144 
1%          1% 

North  Butte 15 

12,975 
600 

109  4  Jan  3u 
1% Feb  11 

12o     Jan    0 
2  4  J  an    4 

74%  Mai 
■70     J'ly 

1 1  <  4  Oct 

*1%       2 

*4Deo 

56        57 

67        5736 

5734    62  4 

60        63 

60           61% 

29.647 

52     Feb    2 

63      Feb  14 

33     J'ly 

66%  Oct 

166     1664 

166     167 

16741674 

166     166 

167         167 

946 

157     Jan  19 

108     Feb    1 

93     Max 

lol     Deo 

38        33 

33        3434 

32       35 

314    82  4 

32           32 

Parrott(SUv<fc  Copp)   10 

5,227 

2834Jan    2 

35     Jan  14 

2234  J'ly 

48     Jan 

24       24 

24          2% 

24      24 

24      24 

♦24          24 

Phoenix  Consol 26 

575 

1     Jan    5 

t3     Jan2i 

•60     May 

2%  Deo 

141      142 

140  4  142 

142  4143  4 

140     141 

141          142 

3,513 

114    Jan    8 

148     Feb   6 

80     J'ly 

114     Jan 

11        11 

10\     114 

11        114 

10%    11 

10%        10% 

4,580 

8%  Jan    2 

1 12%  Jan  15 

34  J'ly 

9  4  Deo 

*5          54 

54      64 

6%      5% 

6%      64 

64          64 

Santa  Fe( Gold  &  Cop)  10 

1,239 

4%  Jan    2 

7  4  Jan   fc 

14  J'ly 

5%  Nov 

22  4    22  4 

22        22% 

23       234 

22%    234 

22%        23 

11,226 

18 4 Jan    2 

24% Jan  17 

5%  Jan 

18%  Nov 

160      160 

15u      153 

1 

163     155 

150     163 

160        1524 

1,136 

119     Jan    4 

170     Jan  14 

90     J'ne 

122     Jan 

504    504 

50%    50% 

•49        60 

60           50 

635 

474  Feb    6 
21 4  Jan    2 

40     May 

7%  J'ne 

84       364 

364    374 

364    38 

334    364 

32%       344 

78.922 

42  4  Jan  24 

204  Deo 

734    734 

73  4    73  4 

744    744 

73       74 

73%       73 'P 

1,960 

70     Feb    1 

754  Jan  15 

574  May 

78     Feb 

95         Dec '06 
12%       13  4 

Unit  States  Coal  <feOil   25 

88     Jan 

1 1 1      Feb 

lla4      11% 

1134     11% 

12       12 

l'J       12% 

9,086 

10     Jan    3 

13  4  Jan  22 

94  Sep 

14%  Mai 

63  4    63% 

634    63% 

63%    64 

634    6334 

634       634 

U  S  Smelt  Ref.&Min.   50 

1,889 

62     Jan  3o 

70     Jan    2 

51     Mar 

66     Jan 

46        464 

46        46 
72  4    73  4 

46        46 
73%    74 

46       46 
724    73 

46           46 

72%        724 

JJo     pref 50 

1 ,246 
6,248 

45%  Feb    ti 
63     Jan    2 

49     Jan    7 
79     Jan  14 

43     Mai 
52  4  j'ne 

47  -8  Sep 

72       72 

Utah  Con  (Gold) 5 

69%  Jan 

8         8 

8          8 

8          84 

7%      8 

8              8 

1,420 

7  4  Jan  10 

8  4  Jan  14 

6  %  Nov 

9  4  Mai 

12  4    124 

12%    13 

18        13 

12  4    12  4 

12%        12% 

1,383 

11% Jan    3 

14     Jan  23 

4     J'ly 

13%  Oct 

200     200 

198      198 

198     198 

197     197 

240 

189%  Jan  10 

LS8     Feb  11 

131     Jan 

190     Deo 

2%         2% 

2%       2% 

24      24 

2  4      2  4 

2*4          24  Wyandot 25 

1.115 

24  Jan    7 

3%  Jan  22 

•70     J'ly 

2*4  Dee 

c  Before  pa 

y't  of  assess' t 

scaile 

din  19 

37.     *  Bid  an 

1  asked  pr.ce 

s;  nj  sales  m  .< 

s  on  this  vi.iy.     .1  New.stj 

CK.     f  A 

S4'tp:»ld.    tE 

x-rights.     a 

Ex-div.  & 

rlghtt 

FBB.  16  1907.  | 


Boston  Bond  Record 


Hh;$ 


BOSTON   STOCK    f.XCH'Gr 
Week  uxpinu  VMB  18 


Am  BeU  Taiajjhone  4e 1908 

Am  Telep  <*  Tol  eoll  tr  4s. 1929 
Am  Writ  Paper  1st  a  1  6s  k  191:' 
Alcli  *  Nebraska  1st  7a.. 1908 
Atch  loo  A  8  h'e  gen  (4a..  IW5 

Adlustment  |  4.i J'ly  1995 

Boston  Elect  Light  1st  6a.  1908 

Cor.sol  6s 1924 

Boston*  Lowell  4s 1907 

4s 1916 

Bostou  ifc  Maine  4  4* 1944 

Boston  Terminal  1st  S4s.  1947 

Bur  •)  Mil  Riv  ex  6a 1918 

Non-exempt  8a L918 

Slaking  fund  4a 1910 

Butte  di  Boston   lstos 1917 

Cedar  Rap  <fc  Mo  R  1st  78.1916 

M  7s 1909 

Cent  Venul  1st  k4s..M:i\  1920 
C  B  A-  w  Iowa  Div  1st  6a.  L919 

Iowa  Div  1st  4s 1919 

Debenture  6a 1918 

Denver  Kxten  4s 1992 

Nebraska  Exten  4s 1931 

BiSWsl  48 19J1 

Illinois  Div  3  4s 194'.' 

Joint  bonds  ^vt  Gi  Northern 
Ohio  Jo  Ry  <fe  Stk  Yds  5s  .1916 
Coll  trust  rctuuding  g  481940 
Ch  Mil  <fc  St  P  Dub  D  fa- 1920 
Ch  M  A  St  P  Wis  V  -liv  6sl920 
Chie  a  No  Mich  1st  sru  5s.  1931 
Ohio  &  W  Mich  gen  6s.. ..1921 
Concord  <*  Most  cons  4s.. 1920 
Conn  A  Pass  R  1st  e  4S...194S 

Carrent  River  1st  5s 1927 

DetGr  Rnp  A  W  1st  4s...  194b 
Dominion  Coal  1st  s  (  5s..  1940 

Fltchburg  5s 190s 

4s 1916 

4s  1927 

Fremt  Elk  4MoVlstfo..  1933 

Unstamped  1st  is* 1933 

St  Nor    C  B  A M  eoll  tr  4s  1921 
Registered  4  s r.'-j] 


s«. 


J.J 
J.J 
J-J 

M-S 
A  O 
No, 

MS 
MS 
J-D 
J-J 
J.J 
FA 
J  J 
J-J 
J-J 
A-0 
M-N 
J-l> 
Q  V 
A  O 
A-O 
WIN 
FA 
M-N 
M-S 
J-J 

J-J 
A-0 
J-J 
J.J 
M-N 
J-D 
J-D 
A-0 
A-O 
A-0 
M-N 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Friitmi 


filU  ASK 

98      Sale 

864  Sale 


99 -"fc  100  V 
91      .... 


Uno        Hiyh 
98  98 

-■   '. 
• 

104      Mai  Yd 

101)  4  '   101   v 

91;,4         91', 


107', 

"98»i  '99" 
"89"  SalV 
'.'.".II  *B94 

"d'i"  "914 

102     Sale 
96       

.".'.'.'.  ib'6" 

1013» 

"97"   ""'.. 

90 

"95""  Sale" 
937s. 


11  mCj 
Hang*  or 

I.  Oft 


110 
104  4 

101 

114 

11 -."-j 
107 '„ 

10a 

99  ••» 
100 
123  1 

111  4 
85  Hi 

109 

100  4 

102  ■■! 
99  34 

102  4 
984 
914 

102 

95 
122 
120 
100 
1014 
1014 
1124 
104 

89 
100 

103  4 
1034 
1004 
1S434 
140 

94  4 
94^8 


Feb '04 

Apr'00 
Sep  '06 
Mar'06 
.l.in  '03 
Jan  '07 
Sep  '06 

(let  '06 

J'ue'ol 
Nov'01 

J'ly '05 

80 
May 'OS 

Ki'b'H, 
J  My  Hie 

ETeo'Ol 
J'ne'00 
Deo'Oi 

Fell  '07 
102  4 

Feb '07 

Apr '06 
Feb '05 

100 
Feb  "07 
J'ne'ou 
Jan '03 
Nov'06 
Jan  '07 
Jan  '07 
Sep  '05 
Apr'05 
Oct  'Ob 
Nov'Ob 
Apr'05 

95 
Feb '07 


36 


•J  4 


SlUtV 
./till  till 'II     1 


LOW     Hn'/i 

U8       984 


By  ,  noi  V 

9  1-,    92 


107  >  I 


85  4    69 


UK"?  1004 


89*a    99s, 


9l»8    914 

101     1024 

94  4    95 


100  100 

101  102 


89        90 
100     100 


944    97  4 
94*4    9b 


ItOMJ 


BOS  l'ti 
Wkk 


>  S  I'm  'K   i    \ 
K    K.N  HIM      1 


nimois  si.  ei  deaen 
,n  en-coiiTei  1  debei 
Ea  ratlt  ABloux  Clat  7a 

tunc  i:lin  A  Spr  1-1 
Kiinc  Ft  S  4  ..nit  Lai  i  a 
lv  mi  1 '  l't  Scott  A   M  ba 
Kan  1 '  M  A  B  wn  1  B 

Assented  incinie       - 
Kan  0  <t  M  By*  ><<   1  -■      91929 
Kan  C8t  Jo  d  C  B  Lai  .  -     i'". 
Blaine  1  Jem  runs  1  -1    .  912 

Cons  1st    Ii L912 

M .u.i  Hough*  Oni  Lei  Bh.  L926 

Mexican  Central  oona   I-      I'.'l  1 

1st  cons  inc.  3s Jan  L939 

•_'d  cous  mc  38 Ian  L939 

Midi  Teleplat  5a L917 

.UinnotScn  Klec  con  S!  5s    L929 

New    Bug  COI    Vain  "is 1929 

New  Ens  Telepli  6a 1907 

Ba 1908 

5a  1915 

New  England  cons  11  5a.. .1945 
boston  Term  1  st  1- 1989 

Old  Colony  gold  4n 1924 

Oreg  Ry  <fc  Nav  con  11  4s..  19  18 

ureg  Sh  Liine  1st  g  Os L922 

Repub Valley  1st  8 lbs...  1919 

Rutland  1st  oon  Men  448.1941 

Rutland-Canadian  1st  4a  1949 

•-.n  anuah  b.lec  1st  cons  5s.  1  952 

Seattle  Klec   let  g  6a 1930 

1  erre  Haute  Klec  k  5a 1929 

Torrington  1st  g  5s 1918 

L  nion  Pac  RR  <fe  1  gr  g  4s.  1947 

1st  lieu  conv  4s 1911 

United  .Fruit  conv  gen  5s. 1911 
U  S  steel  Corp  10-00  yr  6s.  1963 

\A  est  ilud  Street  Ry  4s 1915 

Gold  4  48 1914 

Gold  debenture  4s 1916 

Cold  48 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  Valley  1st  7s..  1909 


J  J 
Ad 
\  O 
\  O 
J  D 
M  N 
M-S 
M  8 
A-O 
J-J 
A-O 
A-O 
A  () 
.1     J 

J'U 

J  13 
J-J 
J.J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


! 






'J  4 

86 

26 

lis 


103 


106  4107 
"99"  1004 


99     100  Si 

;i""*96" 


xc 


102  4  Aug'OI 

LOO         LOO 
ran  '0' 

100  4  J. in  '"7 


11-1  \ 
LOS 

L02 

98  4 
104 
102 

99  4 
LOI  s 
T1S0  4 
1074 

L0O4 

102% 

100  4 
86 

' 


-I  m  11  '06 

\l;,i   01 

SOI     II 

May'Oti 

Oct  'Ol 
Dec'O." 

Nov  '", 
Feb'O 
Apr  '00 
Feb  '07 

V99-, 

Jan  '07 
Jan  '07 
Jan  '00 
Jan'OV 


lOl  IOI 


I 


99  ',  1  on 
99^ 
994 

111041004 


LOS     103 


loo^iou 


1074 110 

VJ8v;9.i'< 

1004  1004 
102      102 


1004  100  4 
OS**     99 


2\ors— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.     -  No  price  Friday  ,   latest  bid  and  asked.      1   Kim  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


*lmre  Prices — Not  Per  Centum  Prices 


natwraa  \ 

Feb  9 


94  4    95 

•214 

•43  4    46 

194    1--. 


51 
45=8 

10--9 

*B3« 
•34 
•144 
•98 

714 


61 

4b 

iO:-b 

74 

36 
15 
98  4 
71*4 


657igbcii3ie 

4634  17 

8  84a 

21  214 

601616  Bl»« 

44  4  444 

444  444 
58 
94 
^27 


J/o'iaay 
Feb  11 


58 
944 


S4 
9i4 
-0  , 
434 
•134 


61 
45  h 

lO's 

"ii" 

98  4 
71 

134 
C5Eio 

4  0  >i 
8'  16 

214 

61 
44  4 
•46 


84 

96 
21 
43  4 

1234 


51 
164 

103s 

74 
36 
14 

98»« 
72 

1»4 

65 '4 
46s* 
84 
214 
62 
44  S 
454 


93°8    94A» 
25  4    '-'■ 


'Ivesdatj       Wednesaay      Thursday 
Feb  12  Feb  13  let)  14 


96        95  4 
21        21 

♦434 

♦12*8    13 


3 
Q 
O 
f 


a 

M 

o 

► 
«1 


84  84 

95  4  954 

*20  4  214 

43  -j  43^2 

•12^  12\ 


•5058 
464 
104 


144 
99 
73 
1»4 

66  4 
4634 
84 
314 
62  4 
443« 

•45 
67»t 
944 

•27 


51 
46  4 
104 

8 
36 
15 
99 
73 

134 

66:,b 
4634 
8»ta 
21a4 
6346 
4  43* 
46 
67^4 
95  4 
284 


35       35 


95       95 
♦204    214 
•434    44 

A2=8    12  "g 


51        51 
45  78    46*4 

104  104 

•B  8 

' 38 

Id  15 

99  99  4 

71T,  734 


664    66*2 
47       47 

8*8  8*4 
214  214 
6134  62lBiu 


44a4 

•45 

58 

95 
♦  27 


444 
46 
53 
964 

284 


Fridau 
Feb  15 


•84 
95 
*204 

•43 
•124 


50  4 
46 
10 
*6 
•28 
144 

99*8 

714 
l3i 
6511W 
47 

8«8 
214 
62 
•45 
-45  4 
•57*4 
95 
•27 


844 

954 

21 

44 

13 


51 

464 

104 
n 

SO 
16 

i#94 
73 

la4 

66 

47 

8J, 
:lr'- 
62'e 
46 

;•; 

95\ 
29 


AC11VE   STOCKS 

(i or  Bonds  and  Inactive 
Mocks  see  below) 


Baltimore 

Con.  Gas  EL  L.  &  Potv.  100 
Do     pret 100 

Northern  Central 50 

Seaooard  (new) 100 

Do     2d  prei 100 

Dniteil  Ry  <fc  Electric.  50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

(jen  Asphalt  tr  ctts iOO 

Do     prei  tr  ct±s iOo 

Lake  Superior  Corp 1 00 

L,eiugh  C  &  Nav  tr  ctfs.  50 

i.«3lngh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 60 

rhiladelp'aCo(Pittsb).  50 
Philadelphia  Electrict.  25 
Phila  Rapid  Transits. .    50 

Reading 50 

Do     1st  prei 50 

Do    2dpiei 60 

Union  Tracton 50 

United  Gaa  Inipt 50 

WelsbachCo 100 


Sales 
or   tlu 

Week 
(shares 


50 
160 
603 

500 
200 

000 


17* 
,24  2 
,100 


10 


767 
444 
,252 
700 

3  0b 

,0o5 
,9-5 
,523 
120 
3 
604 
,11  Vi 
60 


Kamje  lor   Year 
1907 


Lowest 


33  4  Jan  1 
8234  Jan 
93 s Jan  5 
2o  4  Jan  2w 
434  Feb  7 
1 2  4  i'eb  s 


50^Jau  .1' 

51 

36     Jan    2 

47  4 

10     l-ebl5 

11% 

7     Jan  14 

8 

Sla(jj:i     4 

36 

14    Feb  11 

16 

98       Jeu     6 

103 

69<feJ;ui  31 

7e*8 

1-4  i-'eu    6 

2  4 

b* -2  Feb   1 

70Ulfl 

44     Jan  31 

48-4 

7l"18i''eb    1 

8J4 

1  ;i  ,,  . , . 1 1 1  Id 

*4 

69  4  Feb    1 

44  4  Feb    9 

45^ 

44  Hi  Feb    9 

47 

64     Jan  15 

60*8 

90  4  J  an  30 

964 

25  4  b'eb  1 1 

28 

35  Jan 

^5  .ianlO 
97  J  an  20 
234  Jan  7 
48  Jan  7 
13 4  Jan  3 


Jan    2 

i  Jan  24 
,Jan  14 
J  an  25 
Jan  25 
Jan  8 
Jan    7 

.1  an     7 

1 J  an    4 

FebU 

.  J  an    3 

,  J  all  i  1 

Jan  14 

b  Jan  22 

9 Jan    5 


Kange  Tor  FrevUru* 
Year  (1906) 


Lowest 

354  Dec 

80 

Oct 

97 

Jly 

22 

Dec 

48 

Dec 

13 

Dec 

50»4 

>ep 

30*4 

Jan 

11 

11  a) 

6 

Nov 

31 

Dec 

144  Nov 

100 

Dec 

65 

iv1€ 

Oct 

61-4  J  ly 

47 

Apr 

6  4  Dec 

el94 

Dec 

564  Ma^ 

43^8  Apr 

44  h 

lia\ 

5s4Dec 

US  1 4  May 

Deo 

/lii/itest 


41  J'ne 
90  J'na 
1114  Deo 
32  Jan 
62  4  J  an 
19     Jan 


51 

14 
48 
23  :, 
US 
8ti 

33 

51 

65 

101 

82 


Jan 
.Not 
Not 
Jan 

Jan 
Jan 
.an 
J'ne 
..an 

an 
.lar 
net 
Jan 

an 
Jan 
Jan 

Allg 

F»a 
Mar 


PUIl^VDlil.PlllA 


£ia     Ask 


Inactive  Stocks 

Allegheny  Val  pref 50 

American  Cement 10 

Amer  (ias  of  N  J loo 

BeU  Telephone 50 

Cambria  iron 60 

Central  Outl  <fc  Coke. loo 
ConsolTracof  NJ...100 
Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Electric  6.60 
Lice  .Storage  Batt 100 

Preferred lou 

Ft  Wayne  <fc\V  V 100 

tieiuianiown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  01  N  A. .10 
Inter  Sm  Pow  <fc  Chera.50 
KeTitone  Telephone  ..50 

Preferred 60 

Keystone  Watch  Case.lOO 

Lit  Brothera to 

Little  Schuylkill 60 

Mtnehil!  &  Schuyl  H..50 
■  Haven  Iron  at  Steel. 6 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .loo 

Preferred 100 

Phila  Co  (Pitts,  pret. ..50 
Phil  German  <fe  Noma. 50 

Phil*  Traction 50 

Hallway*  General 10 

Bnaqueh  Iron  <jfc  Steel.. 5 
Tidewater  8teel 10 

Pr-  It, 

Tonopah  Mining  of"  Her] 
Union  Tr  of  Ind.  100 

United  H  J  RR&C..'lOO 
Una  Trac  Pitta  pref  5u 
War wicic  Iron <fc  Steel  In 
We*t  Jersey  ,»»  SeaSa.50 
waatmoreland  CoaL...5o 
Wllkr*  Gas  it   Elec.."io<i 


5034 
48 


744 


62 


22 

24 
7S 


16 


96 


104 


94 
6  4 
4 


16V 
2684 


8-, 
68 


94 

61*4 

49 


64 


22  4 
26 
84 


17 


3 

96  4 


105 
484 


PUU<Ai>EEPLUA 


174 


■ionds 

Al  Val  E  ext  7s  1910  A-O 
Alt  &LVElec  4  4s'33.F-A 
AmRyscouv5s  1911. J-D 
Atl  city  1st  5s  g  '19. M-N 
Balls  Ter  1st  5.-*  1920. J-l' 
Berg<fcEHrwlst0s"2l  J-J 
BetlUe  Steel  6s  1998. y-i' 
ChoccV  Mel8t5s  1949  J-J 
CSiOtAib  gen  58*19 
C01  St  Ky  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E<fc  A  1st  M  5s  1920  M-.N 
Elec  &  Peo  Tr  stk  tr  cti~ 
Eq  II  Gas-L  1st  g  5s  1928 
H  <fc  B  Top  con  5s  '25  A-' 
Indianapolis  Ry  4a.  1933 
Interstate  4s  1943  ..t'-A 
Lehigh  Nav  44s  '14.Q-J 

Kits  4a  g 1914. y-F 

Gen  M  44a  a;.1924.Q-l 
Leh  V  C  1st  5s  g  "■',.', . .  J  -J 
LehVetU.i  1st  19  1-.. I   D 

2d  7«  1910 M-1- 

Consoi  b.i   1923 J-D 

A nn inly  6a J-D 

(Jen  eons  Is  2008. M-M 
Leh  V  Iran  con  4a  s  iJ-JD 
New  Con  Gas  6.1  1948  J-D 
Xew:irk  Pass  con  5i  1930 
N^  Ph  A:  No  1st  4s  '39  J  -J 
Income  4s  1939... M-S 
NoOhioTrac  cones'  19.J -J 
Penn  gen  6s  r  1910. .Var 
Conaol  5s  r  1919. ..Var 
Penn  <fe  Md  Steel  coi 
Pa  &  N  Y  Can  5s  '39. A  1 1 

Perm  Bteel  1st  as' 17  M.,N 
:e's  Tr  lrcerts4s  '43 
i'i  0  ist&coltr 

n&  cm  trSa  L951M-N 

irust  ctts. 
'1  mil  certifs  i- 

P  a-  1.  no  M  6  k  '% 

(.en  B  4i  I  1920. .A*0 


Bid 

Ask 

1094 
1014 

ios" 

L184 

105  * 

H>'i"4 
112 

95 

106'4 

112 

"b*7"" 

ill" 

111"" 

108 

i'2'1'34 



"97" 

108 

-■ 

7o4 

PHILADELPHIA 


Ph  &  Read  2d  5s  '33 .A-0 

Con  M  7s  1911 J-D 

ConM  6s  g  1911 J-D 

Ex  Imp  M  4s  g '47. A-O 
Terminal  5s  g  1941. y-F 
P  W  &  11  COi  tr  4s '21. J-J 
Portland  Ry  1st  5s  1  30 
iluch  Ry«fe  Leon  5s '5  1 J -J 
U  Trac  Ind  gen  5s'l  a  .1.1 
Un  Eys  Tr  ctfs  4s'4iii  t.i 
United  Rys  Inv  1st  cull  ii 

8f68  192b -M-.N 

D  Trac  Pit  gen  5s  '97  J-J 
Welsbach  a  1  5a  1930. J-D 
Wlka-BG<fcEcon5s'55J  J 

BALTl.llOKi. 
limctive  Stock* 
Ala  Cons  Coa!<fc  I  ton.  lou 
Prei LOO 

Atlanta  <£  Cbai  lotte..  LOO 

Atlan  Coast  Line  UK  LOO 
At  1:111  Coast  L  1 1  .'uiiii  1  1  in 

1  anion   Co 100 

Cona  cut  Duck  Corp. ..60 

l'ti  lerred 60 

-ia  .--on  A,  FLa...  100 

1st  pref LOO 

2d  prei 100 

1.1;  8  Brewing LOO 

Bonds 

'.  liaeuslia  A;   I'ot  5s... 

Atl  &  Oh  lat7...1907  3 

C  1 .  111:1 


ifs  ol  Lnaebl   1 

1 

1  '11  M 
Bali  Pundg 

L930J 

I'll   A 

'20  M 

■ 

I  982  M 


Bxa 

A3K   J 

in 

L06»« 

120 







84 

S8J4 

89 

110 

112 

74 

75 

92  <i 

93 

12  14 

138 

•2  75 

300 

DO 

91 

11 

33 

34 

31 

96 

80 

86 

6  4 

7  4 

Loa  4 

104  4 

108 

87  4 

88  4 

86 

1014 

109 

11  1 

HI 

116 

108 

Lid 

1 10 

1 

ll.U.  :   .     ...... 


Hut     Atk 


ChasCityKy  1st  5s '23  J-J 
Chasiiy.       I  9  M-S 

Chart  OAAext  6s. '09  J  J 

2d  7s 191 

City  <fc  Sub  22  J-D 

Coal  A  i  By  I  H  5e'20F-A 
Col  A:  Gnu  116  J-J 

ConsolGas  6a.. .1910  J-D 

L939  J-D 

li.i.t  Ala  1st  con  as  '45J-J 
GatJarAi.-.  2  9  J-  J 

Georgia  P  1st  6s...'2'2  J-J 
45J-J 
G-B--  1  Ms 

2d    1  I   M-N 

Kilo  . 

- 

1  \s  aahjlal  Sa'26FA 
Mi  Ver  Cot  Duck  La 

Incumes  

Npt  N&OPle!  5a  88  U  \ 

..cral  6s L941  M   ; 

Norfolk  st  1st  6     I  1 
North  1  en    . 
k 

..JJ 

Pitt    1  ',".J,I 

i-uiu  \  a   isi  ,»  ,'.141. .j  j 
Say]    id  W  eai  >■    14A-0 

1 1  A-O 

AO 
M-N 

I    11  l: 

In.  ...II) 

\  a  -i  MS 

1  onddebi  .  8a  19U1.J  J 

Weal  N  C  eon  Oh  1014  J-J 

We*                     i'.<r'IlJJ 
MJ  J 


'4   8 
M-S 

.J  J 


102'. 

114 
110 

107  K, 

.u-.s 

83  4 


95 


95 

114 

lOh" 
1  10 

,  ,11 
llii 

93  S 
110 

105 

11. 


.08  4 
lull, 

103 

111 

104 

111! 

L08»a 

108 

119 

1  10 
5634 
'2  2  4 

107  4 

116 

HO 
94 


100 

l'o8* 

116 


81 
II  1 
1  10 

BSsj 

lo'ii? 


91 

J44 
1  11 
1064 
1144 


•  Bid  and  aaked  prtc**-.  no  saJexs  on  this  day.     *,  Ki.rlnL'.  aid  i^cyiput.      '    ■■■   n»»d-       e  *30  paid. 


3«4 


THE  CHRONICLE. 


|  Vol.  lkxxiv. 


Volume  ol  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    Tilt    NEW    YORK    STOCK    EXCHANGE 
DAILY.    WKKKLV    ANH    V  KA  KI,V 


Week  'nding 

Jcb  15 

luo? 

stoctcs 

Kailroad  <rc 
Bonds 

#684,000 
1.812,600 

State 
Bonds 

0  S 

Shares 

1'ar  value 

Bonds 

Saturday 

Momlay 

883,856 
767.498 

$30,223,000 
59,931,000 

no  li 

$86.o  00 
181,500 

Wednesday 

Thursday 

1,010,5*  1 
ririS,6S4 
746,970 

3,767,591 

¥1.400.40(1 
76,57  l.ooo 
58,178,750 

$306,372,150 

1,565,500 
1,509,000 
1,080,600 

211,000 
9 1 9,500 
23.i,000 

~ 

.f  0,141, 500 

$880,500 

sales  at 

Week  ending  teb  15 

January  1  to  Feb  15 

Seiv  York  Stock 
kxohange 

1907 

1906 

1907 

1900 

Stocks — No.  shares 

Par  vaiue 

Bank  shares,  par.. 

BONDS 

(Jovernmen  t  bondt 
BR.  and  mis.  bond* 

3.767.591 
+306.3   2,150 

$7,200 

$180,500 
6,141.500 

4,833,164 

$427,929,850 

*2,500 

*5.000 

1, 729,200 

10,337.500 

+  12,071,700 

31.564.842 

+2,673,172. IK., 
$42,900 

$116,500 

8,543,500 

61,482,200 

61,817,851 

$4,730,231,850 

*106,90J 

$333,100 

17.^47,400 
120.251.100 

Total  bonds 

$7,022,000 

$70,142,200 

$138,481,600 

DAILY    TRANSACTIONS  AT    THE    BOSTON   AND   1'liILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

ieb  15 
1907 

Listed 

shares 

34,370 
58,303 

"  b'i',273 
59.1&0 
63,573 

Unlisted  1      Bond 
Shares          sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Saturday  

Tuesday 

Wednesday . . 

Thursday 

Friday 

5,069!       $21,000 

17,069           20,'i. ,0 
HOT, I 

10.420 
14,598 
DAY'.     , 

2,«10 

8,438 

$21,100 
67,700 

If.  ,24  6 
15,777 

13,476 

06.637 

06,0(111 
19.000 
37,000 

33,404 
24,813 
22,129 

12,186 

15.706 
5,750 

78,100 
136,800 
133,800 

Total 

297,1399 

$163,500 

109,364 

45,190 

1437,500 

Outside  Securities 


A   Wetiklu  Review  o>  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 
NEW  YOKK  CITY 

Bleeck  St  &  Fill  F  stk  100 

1|lst  inort4s  1950  ..J-J 

HB'y  <fc  7 111  Ave  stk  ..10b 

1]2dniort  6sl9l4  ...J-J 

Con  5s  1943    See  stock 

B'way  Suit  Istosgu  1924 

UCeut'l  Grosst'u  stk..l00 

111st  M  6s  1922  ...M-N 

flCenPkN<fc  ERstk.100 

flChrT'rJi  10th  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  3— 

lilst  gold  5s  1932. ..J-D 

1]Scrip   5s  1914  ...-F-A 

Eighth  Avenue  stk..l0u 

liScnp  6s  1914 F-A 

l|42d<fcGrStF,ystk..l00 

42dSt  M  &  StN  AV..100 

pstinort  6s  1910  .M-S 

T2d  income  6s  1915  J-J 

Inter-Met— -See  Slock  Ex 

Lex  A  v  &  Pav  F  5s  See  st 

UMetropol  Securities  100 

Metropol  Street  Ky.  100 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hist  mort  5s  1909  M-N 

Consol5s  1948 F-A 

flSixth  Avenue  stock  100 

8ou  Boulev  5s  1945..  J -J 

SoFer  1st  5s  1919.. .A-O 

Third  Avenue    see  Stock 

Tarry  W  P  &  M  5s  1928 

YkersSlRR  5s  1946A-0 

28th  &  29tll  Sts  1st  5s  '96 

llTwenty-Th'd  St  stk  100 

Union  Ry  1st  5s  1942  F-A 

Westchest  1  st  6s  '43  J  -J 

BROOKLYN 

Atlan  Ave  5s  1009. .A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  5s    see  stock  Excli 

Bkln  Crosstu  5s  1908. J-J 

BknHgtslsl5s  1941  A-O 

BklnQCodi  Sub    See  Stk 

Bklyn  Rap  Trau    see  Stk 

IjConeyls.  &  Bklyn  ..100 

1st  cons  g  4s  1948..  J -J 

Brk  C  Ac  N   5s  1939.  J -J 

Gr'pt  &Lonnjer  st  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    see  Stock 

Nassau  Elecpret 100 

6s   1944 A-O 

1st  4s  1951 See  St 

N  Wb,g«fcF;atlstex4Has 

Steiuway  1st  Us  1922.  J -J 

OTBEK  Ul'l'l  Us 

Bunaio  Street  Ry — 

1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  See  C 
Columbus  (O)  St  Ry..l00 

Preferred 100 

Colnm  Ry  con  5s    See  Ph 

Crosst'wn  lstos'33.J-D 
Grand  Rapids  Ry 100 

Preferred 100 

Lake  St  (Chic)  El  See  n 
IILouisv  St5sl930..J&J 
Lynn<fe  Bos  1st  5s  '24.  J-D 
UNew  Orl  Rys  &  Lgt.  100 

UPreferred 100 

1JGenMg4HiS '35  See 
North  Chic  Street  See  C 
Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  2%  to  69b  perpet 

Coll  trust  5s  gold  notes 
1909  optional.... M-N 

North  Jersey  St  Ry  100 
1st  4s  1948 M-N 

Cons  Trac  of  N  J...  100 
1st  5s  1933 J-D 


Bid 


93 

375 

60 

102 

67 

cha'ge 

k  Exc 


30 

33 

90 

92 

2 'j  a 

235 

100 

104 

Exch 

list 

J 103 

106 

270 

300 

111 

115 

185 

1 95 

165 

170 

Exch 

list 

106 
92 


Ask 


i09 

97 
i3/0 

97 
100 

70 
105 

72 

list 
list 


10J 
170 
190 

$100 

1110 

160 
TOO 
•  105 

Exch 
$  1 02 

100 
$104 

375 
Jl  05 

aoo 

UOO 
$100 
99 
218 
list 
100 
103 
Exch 
Excli 
200 
90 
103 
103 

l-.xch 
65 

105 
k   Ext 

100 
0113 


$109 
(5105 
hicago 

101 

107  K 
da  list 

no7 

67 

87 
hicago 
UlOsj 
$107  Hi 

31^ 

773, 
Stk  E 
hicago 

95 

66 

i   94 

40 
i    73>2 

74  H, 
$105 


112 
18d 
195 
102 
112 
170 
104 
106 
lisl 
104 
102 
lo7 
ioO 

lud 

106 
103 


s2'20 

102 

107 
list 
usl 


93 


list 
75 


li  Lisl 

104 

U5 


111 


list 
102 
110 

109H. 

70 

90 
list 
1115* 
110 

32 

78 
x  list 

list 
loO 

68 


50 

74  H 

75  Hi 
106 


Sireel    Railways 

Pub  Serv  Corp  N  J  (Con) 
iSew'k  Pas  Ry  5s'30J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob<&  Patersonloo 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gu  g  5s  1953 M-S 

No  liud  Co  Ry  6s'  14.1  -J 

5s  1928..../ J-J 

Eit  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 

2d  Os 1014  opt  A-O 

So  Side  El  (Chic)  See  C 
Syracuse  Rat)  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL — 

Com  vot  ir  ells 100 

TiPceierred 100 

»en  4s  1934 SeeStk 

I.1  mthyaSanFran  ,5'eeStk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

i;  West  Chicago  St 100 

HCon  g  5s  1936. ...M-N 

Gas  Securities 

NEW   YOKE 

Cent  Un  Gas  5s  g'27.J&J 

Con  Gas  (N  Y)  stk. See  st 

Conv  deb  6s  ctfs  See  Stk 

lliMuluai  lias 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948.. J-J 
K  Yds  East  River  Gas — 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y&  Richmond  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
^Standard  Gas  com  ..100 

11  Preferred  100 

1st  5s  1930 M-N 

OTHKIt  CITlKs 

Amer  Light  &  Tract.  100 

Prelerred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Btookiyn  Union  Gas  deb 

6s  1909  conv '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Consol  Gas  of  N  J — 

1st  5s  1936 JJ 

Consumers'  L  H  &  Pow— 

5s  1938 J-D 

Elizabeth  Gas  Lt  Co. .100 
Essex  Ac  Hudson  Gas  1UU 
FortWayne  6s  1925. .J-J 
Gas<&  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

Hist  5s  1915 F-A 

Hudson  Co  oas 100 

1  udiana  Nat  &  111  Gas — 

1st  6s  190S M-N 

Indianapolis  Gas 50 

lstg5s  1952 A-O 

Jackson  Gas  5s  g  '37. A.O 

Kansas  City  Gas 100 

1l Laclede  t.as 100 

1j  Preferred  loo 

Latay'eGaslst  6s'24.M-N 
Log<fcWabVlst6s'25.J-D 
Madison  Gas  6s  1926.  A-O 

(•as  Securities 

Newark  Gas  6s  1944. QJ 
Newark  Consol  Gas. .100 

HCongSs  1948 J-D 

No  Hudson  L  H  &  Pow- 

5s  1938 A-O 

liO<fc  IndCNatde  111  .100 

1st  6s  1926 J-D 

Pat  &  Pas  Gas<fc  EleclOo 

1l  Con  g  5s  1949 M-S 

St  Joseph  Gas  5s  1937. J  J 


Bid 

5110 

245 
U07 
35 
i    70  Hi 

117 
$  98 
2108 
$1  05 
$101 
$119 
$100 
hicago 
$105 
$102 

42 14 

76-. 
Exch 
Excli 

40 

85  \ 

85 


Ask 
111 


$101  Hi 

k  Exc 

Exch 

1/0 

$  98  S, 

$102 

$  98 

38 

$100 

75 

100 

104 

105 
95 

H; 
i   95  ' 

120 
8 
Exch 

5  90 

$104 

275 

125 

4"> 

57 

$102 
112 

20 

67 
$  98 
i   95 

50 


71', 
119 
100 


109 
103 


list 
106 
104 

43 

77 
list 
list 

40  Hi 

86 

85  \ 
t25 

75 


102  4. 
h  lisl 
list, 
190 

100 

107 

103 


44 
30 

$106^ 


$130 
90 
105 "... 

$105 


.9 
68 

aoo 

i    84 


102 

80 
120 
103 

107 
97 

B 

100 

13J 

9 
list 

95 


129 
50 
60 

103 
113 

25 

72 

100 

100 


100 
07 
50 
35 

110 


33 
914 

06  s. 


4 
35 

7  3 

03 

88  H 


i  eiejtr  iSfc  '  ensi>wo»« 
V  a  inci  TelegA  Cable  I OU 
1[CentraJ  Ac  Bo  Amer.  100 
Commer  Un  Tel  (N  ST). 25 
Eni].  <fc  Hay  state  Tel  LOO 

Franklin loo 

llGold  Ac  Stock 100 

Hudson  River Teleph  100 
1IN  Y.fe  N  J  Teleph... IOO 
llNorthwcstern  Teleg.  50 

Pacilic  &  Atlantic 25 

llSouthern  &  Atlantic  25 

l.li.  n  i.    Companies 
Chicago  Edisoo  Co  See  C 
1|Klng»Co  El  L.fcpcjo  100 

N':irt.iL':iii  ( 1'rov)  ESI  Co  50 
XY&Ct  El  L&PowColOO 

Preferred 100 

United  Electncot  N  J 100 
48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B«fc  NY  1st  6s  19U.J-J 
N  Y  <&  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

NU  Hobcon  5s'40.J-D 

Hob  FylstSs  1946  M-N 
N  Y  &  N  J  2d  5s  1946.J-J 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
1j  Union  Ferry  stock  .100 

111st  5s  1920 .M-N 

Short  Term  Notes 

Am  Tel  &  Tel  g  5s  '10  J-J 
Chic&  Alt5s  1912...  J-J 
Chill*  Pac4  428'0-A-0 
Chic<fc  Wlnd5s'10F<feA 
InterbRT  5s  Mch  1910 
Kan  C So g 5s  Apr '12  J- J 
LakeSh&M  SoosTOF-A 
Mich  Ceutos  1910  ...  F-A 
MinucfcStLg5s'll..F-A 

N  Y  Cent  5s  1910 F-A 

Penngu4  4s  1907 M-N 

StLcfeSF  g4>-j'08...  J-D 
South  Ryg  5s  1910..  F-A 
U  SRubberg5s'08..M  S 

Kaiiroad 

Chic  Peo  &  St  L  pref.100 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  42S'30M<feS 
Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

Chic  Subway 1 00 

Ft  W  &  Den  Cy  std.,100 
Great  Northen  Ore  see 
N  Y  N  H  Ac  Hartford— 

Condeb312Sl956.  J&J 
Nortu'n  Securities  Stubs 

Pitts  Bess&LE 50 

Preferred 50 

IJRailroad  Securities  Co.- 
Ill.C.stk.tr.cfs.ser.A'52 
Seaboard  Air  Line — 

CoUtrosl907  op... M-S 
SeaboardCo See  Bait 


IH  a 

M 

135 

118 

75 

45 

110 

113^4 

115 
75 
98 


tncago 
123 

t    Hit's 

60 
7  5 

65 

I     ,0 


$100 

66 

78 

$104 

$106 

i  1  Oo 

30 

$    77 

27 

90 


07  >i 

98  °8 

98>s 

99i4 

97 

95 

99^ 

99^ 

97  >a 

98  »s 

96 

9638 

98^ 


1  . 

1 
90 
62  "a 

5 
28 

Stk'E 

a  os 

125 

32 

t    70 


$100 
Exci. 


Industrial  and  Miscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

A  Ilia  Chalmers  Co  1st  m 

S  1  os  'do opt' 16  wi.  J- J 

American  Book loo 

American  Brass lo 

American  Cac  com. ..100 

Preferred loo 

American  chicle  Co.. loo 

Preferred luo 

Am  Graphopho  com.. loo 

Prelerred loo 

Amer  Hani  ware l  oo 

Am  ice  Securities i>'ee 

Am  Malting 6s  1914.J-D 
Amer  Press  Assoc'n.loo 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

Am  St  Found  6s'35]A<fcO 

American  .surety 50 

American  Thread  pre!.. 5 
AinTobac  (new)  com  lot) 

Prefd 6'ee  Stock 

4s  and  6s See  Stk 

Am  Typefo'rs  com. ..100 

Preferred 100 

A  met  Writing  Paper.  100 

Preierreu 100 

lstsig5s'19op'09.J-J 
II  Barney  Ac  Sm  Car  ...  1 00 

UPreferred loo 

HBethl'm  Steel  Corp  .100 

UPreferred loo 

lstext  5s~ See  Stk  Ex 
Bliss  Company  com 50 

Preferred 5o 

Boudcfe  Mtg  Guar 100 

Borden's  Cond  Milk.,  loo 

Preferred loo 

British  i  ol  Copper   5 

Butte  Coalition  Mm..  15 
Casein  Co  of  Am  com..  100 

Preferred lot 

Casualty  Co  of  Amer.  IoO 

Celluloid  Co 1 00 

Cent  Fireworks  com. loo 

Preferred loo 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01  M-N 

Central  Leather See 

Century   Realty 100 

Chesebrough  MfgCo  100 
Chic  Pneum  Tool.  See  Ch 

City  Investing  Co loo 

1|Clatlin  (H  B)  com 100 

111st  preferred 100 

112d  prelerred 100 

Colo  Industrial.  See  Stoc 
Col  <fc  Hock  Coal&  1  pi  100 

1st  g  5s  1917 J-J 

Col  tr  ds  Oct  1956.. J-J 
Consolid  Car  Heating  100 
Cons  Ry  Lt  g&  Ref  rig.  1 00 
Consol  Rubber  Tire..  100 

Prelerred 100 

Debenture  4s  1951  A&O 
Cons  Storage  BatteryiOo 
Corn  Prod  Ref  See  Stock 
Cramps'  Sh&Eu  Bldsloo 


100 
125 

I  31 
168 
149 

54', 

15J 

100 

42 

IS3 

1 16 

Stk  E 

103 

95 

1 


-8 
150 


DO 


73 

114"-. 
120 

Mi 

102 


1st 

127 
1*8 

70 
Bo 
75 
71 


IS 
103 

70 

81 
107 
109 
108 


82 
30 
92 


97=e 
98  '„ 

98  H 
V9H 
97^ 
9.J 
99»8 
99>-. 
98 
99"8 

99  •"'(. 
96 «! 

98a4 


3 

3 
100 

70 
10 
28  »a 

x"iist 

109  ■-, 
162  Hi 

36 

75 

92  "a 


list 


110 

LOO 

S2 
175 


5 

i    95 

187  H< 
1      4 
340 
Exch 
Exch 
39 
98 
2Hi 

2  3  Hi 

81  Hi 

08 
138 

17 

50 
chang 
135 
130 
375 
170 
108 

!    :o'< 
37^ 

2 

75 

140 

130 

U 

67 

3 

16 

70 

StkE 


6:^ 

5  5  ^ 
190 
105 

43 

85 
US 
x  lisl 
104 
100 
3 

42 

10 

97 
192  Hi 
4a* 
360 

list 

list 

42 
100 
3Hi 

25 

h5Hi 

72 
142 

18 

70 
e  list 
1  15 
134 


420 

icago 

100 

101 

93 

93 

k    Ex 

74 

$   82  "a 

97 

55 

4 

64 

19 

45 

8 

Exch 

15 


177 

112 
10  H 
37  H 

5 
8> 

160 


16 
72 
3H 

17 

72 
x  list 
20u 
440 
list 
105 
110 


list 
76 


I  u (I ii— 1  ■-■  n ,  and  .Ho-<  < 
(Crucible  steel loo 

Prete  r<  d 100 

Cuban  6a  of  1896 

'  Diamond  Match  <:<>.  luo 

Dominion  Copper  (new)  10 

Douglas  Coppei  6 

Electric  Boat 100 

Prefej  red loo 

oc  Vehicle lm 

Preferrea lot 

Empire   Steel 100 

Preferred l'i 

i  raJ  sugar, com..  100 
UPreli-rri  -d     100 

'  i  leneral  Chemical  ..  10'> 
UPreferred loo 

Gold  Hill  Co), per 1 

Greene  Cananca  (w  i).2o 
ue  Con  Copper.. .10 
lie  Consol  Gold...  10 
Greene  Gold-Silver....  10 
i7Ug!4enheiniExplo'u.lOO 
Haokensack  Water  Co  — 

Ref  g  4s  52  op  12... J -J 

Hall  Signal  Co loo 

Havana  Tobacco  Co..  100 

Preferred loo 

l8tg5sjune  1  '22. J-D 
Hecker-Jones-Jew'l    Mill 

18168  1922 M-S 

Her'g-Hall-Mar.new.100 
iioboken  Land  ct  Imploo 

115s  1910 M-N 

Houston  Oil 100 

Preferred loo 

Hudson  Realty loo 

Yf  ngersoll-Raua  com.  loo 

li  Preferred lOo 

Interuat'lBankiugColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Ool  tr  d  4  H.'22op'07A-0 
Internat'l  Nickel 10b 

Preferred lOo 

International  Salt 100 

IstgS.  1951 A-O 

lnternat'.oiial  Silver.  100 

Preferred loo 

1st  os  1948 J-D 

Lackawanna  Steel...  loo 

Eanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
TLehds  Wilkesb  Coal.50 
Lord  Ac  Taylor 100 

Preferred loo 

HLorulard  (P)  pret  ...100 
Mackiy  Companies    *S'ee 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

IjManhatt  Beach  Co. 100 
Manh  Bch  Hotel  &  Land. 

Preferred 100 

1|Gen.  g.  4s- i^i -io... M.N 

Manhattan  Transit 20 

Mex  Nat  Construe. ptloo 

Mitchell  Mining 10 

Monongahela  R  Coal. .50 

Preferred 50 

Mortgage  Bond  Co... loo 

Nat  Bank  ot  Cuba 100 

National  burety 100 

Nevada  Cons'd  Copper. 5 

1|New  Central  Coal 20 

N  J  Ter  Dock&  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  YMtgedi  Security.  100 
tlNew  York  Dock 100 

UPreferred loo 

N  Y  Transportation. ..'M 
Niles-Bem-  Pond  com.  100 

Nipissing  Mines 

liOntario  Silver 100 

Otis  Elevator  com loo 

Prelerred loo 

Phoenix  Securities.. 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Mauulacturing.loo 

1st  preferred 100 

2d   preferred.   lou 

Pratt  &  Wlntn  pref..loo 
Public  Serv  Corp  of  Va — 

lstmg5sJuiy  1 936 opt 
Realty  Assoc  (iskiynjloo 
Royal  Bak  Powd  prel.ioo 
Salety  Car  Heat<fc  Li  loo 

Singer  Mlg  Co lot 

Standard  Cordage  ...100 

lstM.a-.os.'ji  red..  A.O 

Adjust.M.5s.Aprl,1931: 
Standard  Coupiei  comlOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 100 

1st  5s  1930 M-N" 

Standard  OU  ol  N  J  ..10o 


Kid 

11 
78 

loo 
1-121 

'<\ 
20 

.2 
7.7 
10 
16 

6 

ts 
:..o 
80 
7  5 
lol  "a 

i\ 
22 
32  H, 

2 

2 
^75 

j   91H. 
85 
12  H, 
20 
60 

105 

34 

200 

$100 

8 

48 

120 

52 

92 

125 

9 

27 

74H2 

110 

84 

16 

65 

5 

60 

107  Hi 

55 

t    13^ 

189 


Alt 

12 

79 

103 

tl22Hl 
7»8 

20  Hi 
33 


130 

100 

135 

Stk  E 

15 

75 

4Hi 


101*3 

60 

6 

7H. 
21 
50 
11 

list 

20 


5S, 
13 
6  Hi 

24  "a 

97 


170 
35 


102 

lf4 

39 

70 

I       3  Hi 

110 

t    141. 

75, 

48 

94 


31% 
50 
Exch 
»2 
55 
14 
98 

95 
155 

103 

.65 

45o 

7 

50 

13 

48 

120 

7 

26 

77 
532 


1        a 
90 

120 

119 

t    64 


Swift  <fc  Co  See  Boston  st  k   Exc 

1st  5s  1910-1914. ..J-J  $101 

Tennessee  Copper 25  1    49 

Vi-'exasife  Pacific  Coal  100      ''9 

1st  6s  190S A-O  $104 

Title  Ins  Co  ot  N  Y.. 100  i7o 
Tonapah  Mm  ( Nevada).  1  t  1" 
TieuionPotleriescomlOO       14 

Prelerred  new     100      90 

Trow  Directory  uew.. 100       35 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preierred loo 

2d   preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

TfUnited  JigarMfg.  ,pf.  1  oO 
United  Copper 100 

Preferred 100 

U  s.  Casualty 100 

U   a  Envelope  com. ..100 

11  Prelerred 100 

US  Rub  2d  pt   ^ee  Stock 
U  S  Steel  Corporation — 

Coltr  si  5s  '51  opt  '11  .. 

Coltr  s  f  5s  '51  not  opt.. 
U  STit  Gu«fe  Indem.100 

Utah  Copper  Co lot   39 

Westcuester     Ac    Bronx 

Title  <fc  Mort  Guar.  100     170 

Western  Ice loo      27 

\\  estmgli  Air  Brake. .50  t  156 
IjWest  Elec&  Mfg— 

Con  sf  6s  .See  Stock  Exc  h.  list. 
While  Knob  Mm 10  % 

Preferred 10        2  Hi 

Worthina  Punin  uret.  100     115 


14 

20 

9 

60 

70 

90 

7ri 

103 

4», 

w 

2Hi 
2  Hi 
295 

93  Hi 

14*" 

25 

03 

108 
10 

Cui" 

9 
50 

135 

68 

93=4 
135 

10 

28  Hi 

75  Hi 
120 

88 

19 

65 

65" 
109 

62 

13H» 
191 


140 
lo5 
150 
x  list 
25 


0°4 

17 

534 

7 

24-e 
102 
UOO 
190 

18 

40 

38 


190 
45 
00 
4Hl 

12" 

UH> 
8 

53 

97 
t      Hi 


52 

list 

3 

65 

16 

102 

97  Hi 
16.-. 
io7 
>o 
I7.i 

10 

54 

16 

62 

130 

9 

30 

78 
540 
ti'ge 
io2 

50 


t    52 

92 

73  H, 
t    95 

40 

loo 

LXCll 
$111 

ariHi 


lbo 
18 
17 
95 
45 
7 

93 

123 
122 
67 
55 
95 
74 
$98 


list 
112 


110 
39  Hi 

180 
275s 


Hi 
2»4 

lao 


IBuyer  jiays  accr'dint.  fPricepersh.  tSale  price.    aEx-ruhts  j;  Ex-div.  tNewstock.   USeils  ou  Sc'K  Exou.,  but  uo.  a  very  active  security. 


l  km.  in  1907. 


THE  CHRONICLE. 
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|nuestmcnt  and  ilailtoacl  intelligence. 


RAILROAD    GROSS     EARNINGS. 

["he  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
cau  be  obtained.  The  Brst  two  oolumns  of  figures  give  the  grass  earnings  for  the  Latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  ot  month.     \\ ,.  add  a  supplementary 

statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  cover-;    some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Great  Soul 

Ala  N  O  .V    IY\ 

\  0  .\  \  Bast... 

Ala  a  Yieksimiv. 

Vlcksburg  Sb  A  1 

run  &  North. . 

k  Atch  Top  &  S  IV. 

Atlanta  ft  Cbari 

At1. in  Hinn  4  \Xl'c. 

Atlantic  Coast   Line 

Baltimore  4  Ohio., 

or  4  Arc 

Bridgeton  &  Saco  R 
•  Roch  &  Pitts.. 

Buffalo  &  Susq 

Cal  N ort  I) western  . . 
Canadian  Northern. 

Canadian  Pad  Be 

Central  of  Georgia. . 
Central  of  N  Jersey. 

Chattan  Southern. . 
Chesapeake  &  Ohio. 
terneM  ft  Lane 
Chicago  ft  Alton  K> 
t'lilc  Great  Western 
Chic  Ind  4  Loulsv. 
Chic  Ind  &  Southern 
Chic  Milw  ft  St  Paul 
Chic  4  North  West. 
Chic  St  Paul  M  4  O. 
Chic  Term  Tt  RR.. 
tin  NO  4TexasPac 
Clnclnnar'  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland 
h  Col  4  South  Sys 
Col  Newb  4  Laur 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Deny  4  Rio  Grande 
Detroit  ft  Mackinac 
Det  Tol  4  lront  Sys 
Dul  R  L  4.  Wlnnlp. 
Dul  So  Shore  4  Atl. 

Erie 

EvansvlIIe  ft  Ter  H 
Fairchlld  4  N  E... 
Fonda  Johust  4  Gl. 

Gcorsria  RR 

Georeia  Coast  4  P't 
Georeia  South 4  Fla 
Grand  Trunk  Sys.. 

Gr  Trunk  West.. 

Det  Gr  Hav  4  Mil 

Canada  Atlantic- 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Snip  Island. 

Hocking  Valley 

Illinois  Central 

Inter  4  Great  North 
alnterooeanlc  (Hex) 

Iowa  Central 

Kanawna  4  Mich.. 
Kansas  city  South. 
Lake  Eric  4  West'n 
Lake  Shore  4  M  Sou 

Lehigh  Valley \ 

Lexington  4  East.. 

Long  Island 

Louisiana  4  Arkan. 
Louisville  4  Nashv. 
Macon  ft  Blrmlng.. 
Manistee  4  No  E. 

itlquc 

Ma.-y.in-l    \  Penn. 

oMexlcan  Central 

a  Mexican  lnt< 
a  Mexican  Ra. 

slcan  Southern 
Michigan    Central 

Mineral  Rane<- 

Mlnneap  4  St  Louis 
Minn  St  P  4  S  S  M. 
Mo  Kansas  4  Texas 
Mo  Pac  A  Iron  Mt.. 
itral  Branch.. 

Total 

ft  Mobile  Jack  4  K  C 
Mobile   ft   Ohio 
Nash  Chatt  4  St  L. 
a  Nat  RR  of  Mexico 

Hidalgo  4  N  E. 

Nev-Cal-Oregon  .. 

•-•I 


Latest  Cross  /■-'.! rnlngs. 


Week  or 
Month. 


Sout 

Ith  wk  Jan 
It li  wk  .Ian 
-Ith  wk  Jan 
November. 
i  lecember 
\o\  ember. 
December 
December 
December 
iber 
January  .. 
December 
1st  wk  Feb 
December 
i  lecember 
1st  wk  Feb 
1st  wk  Feb 
1st  wk  Feb 
December 

1st  wk   Feb 

December 

December 
December 

1st  Wk   Feb 
1st  wk  Feb 
— Sec  New 
December 
December 
December 
1st  wk  Feb 
—Sec  Sout 
— See  New 
— See  New- 
December 
1st  wk  Fek 
December 
November. 
December 
November. 
1st  wk  Feb 
1st  wk  Feb 
4th  wk  Jan 
November. 
1st  Wk   Feb 
December 
— See  Rock 
December 
December 
December 
November. 
— See  Sout 
1st  wk  l-'eli 
.Id   wk  Jan 
3d   wk   Jan 
3d   wk  Jan 
January  .. 
January  ._ 
January  .. 
Ith  wk  Jan 
December 
January   _ . 
1st  wk  Feb 
1st  wk  Feb 
1st  wk  Feb 
December 
December 
See  New 
— See  New 
December 
Decern  her 
December 
December 
1st  wk  Feb 
January  .. 
October   .  _ 
I  ciuary  .. 
December 

nber 
1st  wk  Feb 
:;d  wk  Jan 
3d  wk  Jan 
— See  New 
1st  wk  Feb 
1st  wk  Feb 

.:  Feb 

:  Feb 

1st  wk  Feb 

1st   Wk'    Feb 
ISt   Wk    Feb 

ber 
—See  Sout 

1st  wk  Feb 
1st  w 

January  . 
D<  eember 


Current     Previous 
Year.         Year. 


hern  Rail 

117.595 

63.813 

58,852 

3,934 

7.903.547 

362,983 

124,261 

2,  127,769 

6.720,001 

239,645 

5,133 

3,026 

130,538 

145.25  1 

128,863 

52,801 

836,000 

266,700 

2,229,742 

2,614 

2,051,051 

3.035 

I  ,125,009 

1!M,888 

92,082 

York  Cen 

5,133 ,35s 

5.717.035 

1, 314,97s 

29,919 

hern      Ra 

York  Cen 

York  Cen 

208,072 

275,327 

27,038 

64,091 

15.791 

38,074 

341,800 

22,407 

107,290 

28,459 

45,140 

4,194,520 

Island  S 

1 ,429 

54,251 

254.190 

7.700 

hern  Rail 

071,301 

106,303 

32,401 

34.795 

2,352,887 

193,039 

2,540.520 

61,530 

506,514 

1.073,431 

125,000 

135.802 

58,324 

180,202 

783,198 

York  Cen 

York  Cen 

2,821  ,530 

38,038 

Inc.  54. 

79,804 

841,795 

14,000| 

26,098. 

3,971 

26,599 

2.502.7O7 

152,002 

158,200 

26,136 

York 

1 0 ,308 

57,377 
107 
454,824 

7     1       : 

24,000 

708,000 

139.700 

hern  Rail 

975,026 

27s 

1  8  ,05  1 

13,708 

7.232 


u;v\  . 

122.577 

59.  so:. 

60,786 

4,069 

7,001  221 

321  ,613 

81  ,359 

2.227.21',;. 

0,450, 520 

184,596 

5,683 

2,523 

153.401 

125,518 

119.241 

05.70(1 

1  ,033,000 

234. 400 

2,118,194 

2.991 
2,047,828 

2,78 
1,050,743 
134,77 
94,45 
tral. 
4.790.71 
5  ,090.257 
1,115,642 
33,549 
llway 
tral. 
tral. 
191,030 
238,850 
27.135 
55,198 
17,366 
38,65 
335,600 
20,601 
130,865 
23.203 
48,824 
4,238,169 
ystem. 

2,469 

51,787 

234,084 

way. 

629,483 

97.850 

26,328 

33,442 

3,410.467 

237,193 

3,647,660 

58,948 

564,087 

4,510,438 

100,000 

109,501 

51,956 

181,444 

655,553 

tral. 

tral. 

3,008,639 
41,152 
198 

76,731 

838,370 

13,210 

26,195 

4.937 

27,723 

2,267,865 

139,858 

14s 

23,957 

tral. 

12.590 

60,113 

171,577 

359,532 

733,000 
.•',0.000 

70.', 
92,98  1 

.,981 
250,678 


12,158 

3.077 


July   1  to  Latest  Dati 


Current 


1  ,898 

915 

9  15 

18 

5.57c 
1,7  so 
~<\o 
2.00  5 
1.771 
1 ,633 
34 


5,04  1 
890 
957 
320 
473 

192 

120 

95 

583 


6,682 

5,900 
3  ,6  1 S 


20 

28  1 
203 

02  ' 

166 

80: 

197 

771 

217 

859 

33 

299 

095 

300 

173 

29  1 

719 

12.S 

397 

3  1  3 
5  1 8 
705 
849 


31,603.284 

35,879,940 

7,438,338 

1,035,111 


1.308.480 

8,197,855 
153,676 
345,370 
109,663 
209.94S 
12,885,897 
743,483 

2 ,535, SI  2 
141,644 

1.974.7..7 
27.025,201 

8,890 

418,91  1 

1.333,291 


20,501,364 
3,431,434 
1,053,017 
1,184,782 

31,489,312 
1,632,4  00 

33.121  ,772 
1,400.15.1 
3,504,o:v.i 

32,633,429 
3,483,555 
4,178,818 
1.9  15, 055 
1  .109  ,257 
4,389,772 


18.374,243 
276,937 
Inc.  585. 
587 

28,699,931 
102,559 


49,270 

18s 

14.347,571 

4,750.1(19 

4,041.000 

685,8  11 

457.200 
2,329,787 
7,523 

10,0s  I 
28,3  40 
991 
29,331  ..... 

7  1 

5  .'-.s.S.OOS 
1.182 
O07 
107,430 


Previous 
Year. 


783 

71  1 

16 

39,868 

531 

38,610 

1 . 1  53 
36 
26 

5.177 
7  80, 

975 
3.11  S 

7,036 
12,83  I 

Ml 
1  1  ,804 

18 
0,230 
5,422 
3.644 


07.1 

832 

070 
810 
970 
108 

836 

I  15 
342 
389 
771 
300 
976 
238 
285 
671 
15  4 
121 
203 
358 
597 


29,040.884 

32,931.035 

I  1,203 

1,050.787 


1.108,975 

7,252,065 

144  ,070 

291,348 

94,594 

1  9 1 .038 

2,005,460 

658,035 

2,476,137 

84,274 

1,877,933 

5,859,988 


12,992 
388,935 

1.137,760 


2  ;  275 

3!l34 

890 

1,146 

30.160 
1,616 

31,777 
1.187 
3,421 

29.833 
4,345 
3,033 
1.821 
1,087 
3.613 


'.■■■  (2 
,758 
,574 
.056 
,490 
.146 
,724 
,818 
,059 
.177 
.5  29 
,023 
,351 
,179 


17,572.247 
1,081 
983 

4  57,060 
25,670,598 
97.7S3 


50,018 

1,190 

13,  i:i.H,308 

.5,515 

3,57 

649,848 

4  58,980 
2,337,389 
7,15 

1,037 

I  ,038 

1  .21  1,313 

27,145,351 

5,26 


1  12.824 
25.233 


no. -ids. 


N  Y  C  ft  Hud  Rlvei 

Lake  Shore  ft     I 

Lake  Erie  ft  w  est 
Chic  Ind  ft  Sou./. 
Michigan  Central. 
Cleve  C  C  ft  Si  I. 
Peoria  ft  Ea 
Cincinnati  North 
Pllts  ft   Lake  Eril 

Rutland 

\  Y  Chic  ft  st  1 
N  Y  Chic  &  St  Louis 

N  y  out  ft  Westeri 

N  Y  Susq  ft  West  .. 
Norfolk  ft  Western. 
Northern    Central. 

Northern  Paclllc 

Pad  tic  Coast  Co... 
(.'Pen n — East  P  4  Y. 

-/West  P  4  E 

Peoria  ft  Eastern 
1  Hair  ft  Wash. 
Philadelphia  ft  Erie 
Pitts  Cln  Chic  &StI. 
Pitts    4    Lake    Erie 

Raleigh  ft  Southport 
Reading   Railway.. 

Coal   ft   Iron  Co. . 

Total  both  cos 

Rich  Fred  ft  Pot... 

Rio  Grande  June 

Rio  Grande  South.. 
Rock  Island  System 

f  St  L  ft  San  Fran 

t  Evans  4  Ter  H. 

Total  of  all  lines. 
Rutland 

St  Jos  4  Grand  I. si. 
St  L  ft  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line.. 

Sierra  Railway 

Southern  Indiana.. 
cSouthern  Pacific  Co 
Southern  Railway.. 

Mobile  4  Ohio... 

Cln  N  O  4  Tex  P. 

Ala  Great  South. 

Ga  South  4  Fla._ 

Texas  Central 

Texas  4  Pacific 

Tidewater  4  West. 
do  &  Ohio  Cent 
Toledo  Feo  &  West. 
Toledo  St  L  4  Wes1 
Tomblgbee  Vallej 
Tor  Ham  4  Buffalo 
I'nlon  Paclllc  Svst 
Virginia  4  So  West. 

Wabash 

Western   Maryland. 
West  Jersey  ft  Sea'e 
Wheel  4  Lake  Erie 
W'msport  4  N  Br. 
Wisconsin  Central . . 
Wrlghtsv  4  Trim. 
Yazoo  4  Miss  Valley 


Latest  Cross  Earnings. 


Week   or        1   urrent      !'i 
Month.  Year.  Yrnr. 


iry  .- 
lary  .. 
January  . 
January  - . 

Januarj 
January  .. 
January  .. 
January 

i  ry  . . 
Januazy  . 

Sec    New 

December 
Deci  ruber 
December 
Decemb  :r 
January  . . 
November 

l  leer!' 

December 
— See  Now 
1  ><  eember 
December 
December 

— See  New 
December 
December 
De'cemb  :r 
December 
November 
Novemb  :r. 
1st  wk  Feb 
December 
December 
December 
December 
—See  New 
November. 
—See  Rock 
1st  wk  Feb 
December 
January  . 
January  . 
December 
1st  wk  Feb 
1st  wk  Feb 
4th  wk  Jan 
1th  wk  Jan 
January 
Ith  wk  Jan 
1st  wk  Feb 
September 
December 
1st  wk  Feb 
1st  wk  Feb 
December 
January   .. 
December 
January  .. 
1st  wk  Feb 
1st  wk  Feb 
December 
Ith  wk  Jan 
November. 
November. 
November. 
January  .. 


Various  .Fiscal  Years. 

Atlanta  4  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  4  Northeastern 

Manlstlque 

Mexican  Railway.      

Mexican    Southern. 

New  York  Central.. 

Lake  Shore  ft  Michigan  Soutli 

Lake  Eric  4  Western 

{  Chicago  Indiana  4  Southern 
Michigan  Central 

Clev    Cln  dale  &  St  Louis 

Peoria  ft  Eastern 

■  in.-i'l  Northern 

Pittsburgh  ft  Lake  Eric 

Rutland 

N  v  Chicago  4  St  Louis 

Northern  Central . 

•1  Penn      Ea  •  of  Pitts  4  Erie.  . 
il  West  of  Pitts  ft  Krlc 

Phiia  Baltimore  ft  Washington 

Philadelphia  4  Erie 

Pitts  Cln  Chic   ft  St   Loul- 

P.lo  Grande  Junction 



■  .    4  Seashore.  . 


4 13, 503 

245,  12 « 

2,278,826 

1  ,828,801 

24  1.700 
7*4,190 

1  .092.  I -IS 

19  1,805 

S 10.29 7 

York  Cen 
590,87  1 

207,910 
2,4  13,109 
1  ,001  ,9  10 
4.139,559 

601  ,348 

13025617 

Inc.  35 

Y'ori;  Cen 

1   4ol  .so. 

660,853 

2,556,255 

York  Cen 

S.137 

3,514,6  17 
3,908,23c 
7.482,877 

100  .S3.'. 

80,712 

7,570 

5.159,385 

4,372,897 

198,660 

9,730,942 

York  Cen 

126,275 

Island  Sv 

203,392 

1,417,943 

29,237 

131.03-1 

10760428 

1,000,682 

168,122 

210,445 

149,390 

178,014 

31,813 

298,044 

0,357 

374.333 

20,191 

70,727 

5.3  21 

55.284 

0,4  19. 03  1 

92,834 
467.332 

97.20S 
305  ,374 
142.10O 

1 1,102 
609,20  1 

21  ,154 
981,377 


s 

-.07:1,7 1 

262,627 

70,863 

1  .1  15,68  ' 

197 

867.471 

i  ra  1 . 

593 

234,385 
2.274,2  II 

953.5  h 
4,556,1  1 

54  1.51:; 
1 19701  17 
6,100 
tral. 
1  301 

092,307 
2,456,374 
tral. 

1,011 
3.11  1,188 
3,424,453 
6,838 

137,822 

71 

1  1 

4,542 

3  .787 

172 
8,302,208 

tral. 

125,981 
stem. 
150,705 
239,168 

27,040 
113,140 
8,929,173 
1 ,01 7,. -.5:1 
104,55:i 
272,08 
138,268 
169,875 

29,942 

222,201 

7  ,605 

35 5. 7 5  4 

20,129 

73.473 
3,938 

05,:'.o;: 
",  575,19? 

S .  > ,  5  5  > ' 
470,817 

88.127 
291,7  7  1 
149,101 

12,390 
0O2.970 

18.827 
901,618 


,68 

.187 

.531 
,417 


July    I   10   I.  its'  Dnte. 


. 


35,40 
3,10( 

1  ,  13  I 

..270 
.:  ,195 
1  ,8.1 
6 

1  ,72( 

4,292,447 

1  ,407,256 
..'.7s 
6,271 

10,912,80  1 

3,043,  f75 

78,413,041 

Inc.  4,0 

8,501 

1,338 

15,224 

2,247 

39.  o.". 
716      i 

303,  170 

374.'  s  ; 

.7.272 

24,391,201 

1,298,619 

55,557,152 

721.575 


Period. 


Meh  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Tan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 
■ 

Ian  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Ian  1 

Jan  1 

Ian  1 

Jan  1 

Jan  1 


to  Nov 

to  Jan 

to  Oct 

t0  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  .1.1:1 

to  Jan 

lo  Jan 

to  Jan 

to  Jan 

to  Jan 

■ 
to  Jan 
to  In- 
to Dee 


to 

to 

lei 


Dec 
Dec 

I),  c 
Dec 


to     1 '• 


6,428 
7,739 

203 

961 

61  .570 

33,894 

0,170 
4,924 

2,375 

1,271 

7  •► '» 

10,150 

22 

2,517 

779 

2,5  18 

29 

452 

39.020 

588 

10,710 

3.058 

5. 570 
74 

3,211 
99 

5,613 


,795 
,55s 
,230 
,081 
,91( 
,348 
,419 
,892 
,S2' 
,481 
,477 
.1  17 
,440 
.5 1  •'■ 
037 
,l)7c 
.920 
,938 
,249 
,318 
.031 
.438 
.906 
.78  J 
.211 
,982 

,51  I 


")UJ 

1  1 .  ' . 
S 

i  .'(S7 

152 

6,  146 
538,  1  15 
1.128 
1  ,617 

77'» 

1  .115.883 
13,886,876 

5,649.754 

37,522.320 

2  997,210 

71  .'('7.141 

7,  ,  .'(  1 

7,683,938 

4,031  ,658 

1  1,209.212 

..((.169 

20.822,902 

712 

..014 

645  57  1 

308,845 

3.55.00  1 

.01''. 770 

.406 

1.1  11.141 

49,763,323 

005,932 


.407.153 
.237.254 

211  .530 

S39.054 
.'.03.178 
,175  158 
.503.307 
.7  4 1  .808 
,179.1  13 
,108,891 

003,001 

,989,007 

21,099 

.2  27.174 

821,728 

.557.048 

2  2.499 

434,156 
,81  7,083 

564.280 
,205.529 
.771,314 
.848,306 
,3  11  .507 
80,51  1 

.09  4.342 

91  .525 

.792.019 


Current 
Year. 

$3,110,066 
5.13 

305,747 

3.971 

450.701 

72.321 
7.4  12,10  I 
3/164.616 
41 

215.1  >( 

2.27K,s.2' 

8.801 

24  1  .7'K 

74.1  N 

1/502.1  i> 

1  :i  1 ,89  ' 

I  1  ,74 

/♦!( 


Previous 

Yrnr. 


$2,933 


301 
■I 

40S 

70 

7,185, 

3.   108, 

156, 

194, 
2.o7:>. 
1  ,864, 

2  f»  2 

70! 

1    115. 
197, 

79  f 

8,276, 

1.50  1. 


299 
,683 

,824 
,937 
,100 
520 
7  OS 
107 
165 
749 
742 
052 
0  27 

98  1 
s.'.r, 

sts, 
990 

949 

751 
137 

003 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


\ronthlv  Summaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

7.84 

Monthly  Summaries. 

Cur'nt 

I 
136,61 

Prev's  Year. 
$ 

fnr.  nr  lire. 

% 



s 

1  1.8 

$ 
13.763,769 

$ 

+  1."- 

Month  April  1906  [in  roads). 

0.78 

+  9 

10.27 

Month   May    1906  (12  1  ri 

9.83 

io.i64.io; 

+63 

Month  June   1900  (113  r< 

12.11 

. 

9 .9 ; 

31  ,461 

4-01  1  ,025 

"' 

13.73 



1  1.365.80.- 

13.1 

9.14 

ion  ins  .■■ 

■i  ,0  IS 

12.11 

1 

8,8 

Mm;' 

Mir     ■  : 

1 

4-7. 

■ 

10.77 

Jan 

'7,337 

+  3 

Month  Nov    1900  (123  ro 
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Latest  Gross  Earnings  by  Weeks. — In  the  tabic  which 
follows   we   bud  parately    the   earnings  for  the   first 

week  of  February.  ["he  tabic  covers  37  roads  and  shows 
1.37%  increase  in  the  aggregate  over  the  same  week  last 
year. 


First  week  of  February. 


Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

OanadJ  i-iilc 

Central  of  Georgia 

Chattanooga  Southern 

Chicago  (ii(  at  Western 

Chicago  Indianap  &  Louisville.. 

Chicago  Term  -;fer 

Colorado  &  Soi  

Denver  &  Rio  Grande 

Detroit  .  

Duluth  South  Shore  &  Atlantic. 
Grand  Trunk  ol  

Grand  Trunk  

Detroit  Gr  Haven  &  Milw. 

.Canada    Atlantic 

International  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa   Central 

Louisville  &  Nashville 

Mexican   International 

Mineral  Range 

Minneapolis  &  St  Louts 

Minn  St  Paul  &  S  S  M 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mtn 

Central  -Branch 

Mobile  &  Ohio 

National  R  R  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwest V. 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 


Total  (37  roads) 

Net  Increase  (1.37%). 


1907. 

$ 

130,538 
52,800 

836, 

266,700 

124,888 

275,327 

341,800 

671  .361 


133,802 
58,324 

841 ,79o 

152,662 

10,308 

57,377 
107,598 
15  1,824 
744,000 

24,000 
168,122 
278,524 
7,576 
203,392 
,000,682 
298,044 

20,191 

76,727 
467,332 

97,268 


1906. 


8,219,190 


J 

153 

65 

i  ,033 

2 

9  i 
33 

335 

20 
48 


,4  01 
,700 

,400 

.775 
,-157 

,850 

.••.mi 
,601 
,824 


029,483 


109,501 

838,370 

139,858 

12,596 

60,1  13 

17  1,577 
359,532 
733,000 

30,000 
164,559 
250, 07S 

11,187 

156,765 

,017,359 

222,201 

211,121) 

78,473 
470,817 

88,127 


Increase.   Deer 


32,300 


12,900 


36,477 
1  ,866 


41,878 


24,301 


377 


8,107,549 


27.  M0 


10,027 


75,783 

! 

3,254 


9  .Ml 


463,187 
111,641 


2,288 
2,736 


"  3~,485 
351,546 


For  the  fourth  week  of  January  our  final  statement  covers 
44  roads  and  shows  3.24%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Fourth  week  of  January. 

1907. 

1906. 

Increase. 

Decrease. 

$ 

$ 

$ 

■      $ 

•Previously  reported  (35  roads). 

12,457,962 

12,040,292 

721.227 

303,557 

Alabama  Great  Southern 

149,396 

138,268 

11,128 

Ala  New  Or!  &  Texas  Pacific — 

New  Ori  .'■               astern 

117,595 

122,577 

4,982 

Alabama  &  Vicksburg .. 

63,613 

59,865 

3,748 

Vicks  Shreve  &  Pacific 

58,652 

60,786 

2,134 

Cine  N  O  &  Texas  Pacific 

210,445 

272,087 

01,042 

Detroit  Toledo  &  Ironton 

107,290 

130,865 

23,57 

Interoceanlc  of  Mexico .. 

192,979 

187,076 

5,303 

Mexican    International 

246,965 

228,534 

18,431 

National  RR  of  Mexico 

436,774 

410,617 

26,157 

Texas  Central 

31,813 

29,942 

1,871 

Wheeling  &  Lake  Erie 

142,160 

149,161 

7,001 

Total  (46  roads)    _ 

14,215,644 

13,830,670 

787,8  0  5 

402,891 

Net  increase  (2.78%) 

384,974 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained ,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Jan.  26  1907.  The 
next  will  appear  in  the  issue  of  Feb.  23  1907. 

Gross  Earn'gs Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                               S                     $  $  § 

Bellefonte     Central,  b...  Jan           5,133             5,683  1,021  977 

Boston  &  Maine. b — 

Oct      1  to  Dec  31 10,203,025      9,930,295  2,262,531  2,642.811 

July    1  to  Dec  31 21.422.180   20,379,883  5,615,965  5,926,732 

Jan      1  to  Dec  31 40,256,500  37,649,392  9,550,067  9,855,743 

Bridgetoti&Saeo    Riv.b.Dec          3,020             2,523  409  215 

July  1   to  Dec  31 25,859            26,445  9,417  9,475 

Central  New  England,  b — 

Oct      1  to  Dec  31 558,854          516,744  120,490  153,243 

July     1  to  Dec  31 1.015,934          789,428  180.402  194,128 

Jan      1  to  Dec  31 1,896,789      1,204,771  148,018  157,663 

Del  Lack  &  Western — Leased  lines  in  N  Y  State,  b — 

Oct      1  to  Dec  31 3,271,935      3,034,955  1.772,256  1,553,849 

July    1  to  Dec  31 0.563,230      5,911,478  3,596,984  2,941,137 

Jan      1  to  Dec  31 11.674,806    11,285,232  5,958,425  5,832,607 

Syracuse  Bing  &  N  Y.b — 

Oct      1  to  Dec  31 387,950          366,065  120,935  121,292 

July    1  to  Dec  31 770,600          725,970  269,745  277,560 

Jan      1  to  Dec  31 1,434.451      1,386,270  503.025  579.843 

Genesee  &  Wyoming,  b — 

Oct      1  to  Dec  31 26,118            35,463  1,227  9,247 

July    1  to  Dec  31 70,002            83,066  19,202  31,455 

Jan      1  to  Dec  31 147.950          160,945  35.895  46,883 

Interboro  Rapid  Transit — 

Manhattan  Elevated  b— - 

Oct    1   to   Dec  31 3,612,747      3,294,285  2,212,812  1,901.908 

July  1   to  Dec  31 0.727,104     6,097,761  4,007,830  3,390,539 

Jan    1    to    Dec   31 13,424,061    12,402,338  7,989,295  6,940,107 

Subway  Division  b — 

Oct    1    to   Dec   31 2.202,485      1,887,317  1,237,254  1,142,340 

July  1    to    Dec   31 3.580,148      2,988,937  1.801,957  1,591,359 

Jan    1   to   Dec  31 7,492,083      5,815,924  4,133,362  3,027,152 

Total  both  divisions — 

Oct      1  to  Dec  31 5.815.232      5,181,602  3,450.066  3,044,247 

July     1  to  Dec  31 10.307,252      9.086,699  5,809,788  4,981,897 

Jan      1  to  Dec  31 20.916.145    18,218,263  12,122,658  9,973,259 

Manistique  b Jan           3,971             4,937  def.115  609 

New  Jersey  &  New  York.b — 

Oct      1  to  Dec  31 118,889          109,155  1,771  1,638 

July    1  to  Dec  31 252,969          232,710  30,013  24,537 

ew  York  Chic  &  St  Louis,  b — 

Oct      ltoDec31.._ 2,585,456      2,575,950  807,490  731,240 

July    1  to  Dec  31.. A..    5,016.208      4,765,819  1,418,749  1,291,807 

71     Jan      1  to  Dec  31. 9.902,207     9.108,729  2,322,510  2,088,378 


am'gs — —    Net  Earnings 

Current  Previous         Current         Previous 
Voir.               Year.               Year. 

I  toads.                                S  $                      $                      $ 
Nev.  York  New  Hav  Ac  Ilart.b — 

Oct      1  to  Dec  31               14,027,310  13,546,070      5,050. . ",09      5,009.799 

July     1  to  Dec  31     -       ..28,326,929  27.395.585    10,422,356    10.440,384 

S2.005.176    16,368,707    17,445,859 

b                 Dec      61  692.367          88  .'.tin         159,454 

•'an    1    to    Dec   31 8,364,260  8,276,751      2,191,020      2,401,026 

gh  &Southport.a                     8.157  4,916            2,281             2,087 

Jul.-  ;  to  Dec  31    15,224  30,169           12,082           11,770 

Seaboard    Air    Line   a    ..Dec    1,417,943  1,239.108         351.521          375,539 

July   1    to   Dec  31    7,739,558  7,237,251      1,345,882      2,149.635 

South  Buffalo  Ry  Co.  b— 

Od        1  to  Dec  31     111.087  105,253             11,157                8,572 

July     1  to  Dec  31 272,824  195,635           42..                 12,582 

Tol  Peoria   &   West. b. ..Jan       111,011  112,319            28,409            22,995 

1   to  Jan  31 759,449  801,601          179,112         180.209 

U  S  Telephone  Co Dec  31,202           21,797            17,098 

Wheeling  &  Lake  Erie. b  Dec      488,059  461,795        124.907        143,189 

July   1   to  Dec  31 3.118,784  2,900,292      1,144,357         829,980 

a  Net  earnings  hen  <lucting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int..  Rmtals,  &c. —    — Bal.  of  Net  E'ngs. — 

Current  Previous        Current         Previous 

ear.  Year.              Year.              Year. 
Roads.                               ■■>$$$ 

Bellefonte   Centra]      ...    Jan  300                 718                 677 

Boston  d  Maine — 

Oct      1   to  Dee  31 1,985,772  2,067,844       £458,214       z751 ,002 

July     1  to  Dec  31 4,053,370  4,106,683   Zl.892,727   12,113, 634 

Jan      1  to  Dec  31 8,241,401  8,206,673  zl,967.297   Z2 ,253 ,076 

Bridgeton  &  Saco  Rlv..Dec              543  543             def74           def328 

July  1  to  Dec  31 3,258  3,258              6,159              0,217 

Central  New  England — 

Oct      1  to  Dec  31 59,066  53.719         Z75.244       zlll,631 

July     1  to  Dec  31 115.382  103,889          2:91,074       Z126.737 

Jan      1  to  Dec  31 228.180  199,175  zdef28, 141         z55,829 

Del  Lack  &  West — Leased  lines  in  N  Y  State. 

Oct      1  to  Dec  31 018,230  000,328      1,154,026         953,521 

July    1  to  Dec  31 1,233,454  1,218,308      2,363,530      1,722,829 

Jan    1    to    Dec  31 2,403,918  2,454,268      3,494,507      3,378,339 

Syracuse  Blng  &  N  Y — 

Oct      1  to  Dec  31 31,035  49,808           89,880           71,484 

July    1  to  Dee  31 75,570  96,265         194,175         181,295 

Jan      1  to  Dec  31 107,932  188,900         335,093         390,943 

Genesee  &  Wyoming — 

Oct      1  to  Dec  31 7,000  6,850        def5,773              2,397 

July    1  to  Dec  31 14,000  13,700              5,202            17,755 

Jan      1  to  Dec  31 28,419  27,686              7,476           19,197 

Interboro  Rapid  Transit — 
Manhattan  Elevated — 

Oct    1    to   Dec  31 810,241  891,022   zl, 500, 699  zl, 125, 603 

July  1   to   Dec  31 2,507,941  2,568,694   zl,  689, 169   zl  ,007,862 

Jan    1   to   Dec  31 6,018,800  5,980,607   z2.337.067  zl  .300 ,569 

Subway  Division — 

Oct    1   to   Dec  31 612,605  449,737       Z721.118       Z803.678 

July  1    to    Dec   31 1,140,174  759,737        Z810.232   zl  ,031.238 

Jan    1   to  Dec  31 2,182,267  1,224,171   z2, 258, 122  z2, 169, 572 

Total  both  divisions — 

Oct      1  to  Dec  31 _.    2,472,907  2,306,759  zl  ,171 ,816       Z963.280 

July    1  to  Dec  31 4,704,115  4,294,431   zl  ,449 ,402  zl  ,073,100 

Jan      1  to  Dec  31 9,251,068  8,170,780  Z3.545, 189  Z2.504, 140 

New  Jersey  &  New  York — 

Oct      1  to  Dec  31 15,645  15.546  zdefll, 664  zdefl  1,875 

July    1  to  Dec  31 30,992  31,092           z2,892     zdef3,090 

N  Y  Chic  &  St  Louis- 
Oct      1  to  Dec  31 703,842  578,600       Z127.415       Z167.302 

July    1  to  Dec  31 1,024,948  901,273       z419,539       Z408.130 

Jan      1  to  Dec  31 1,630,241  1,498,732       Z734.074       z620,362 

New  York  New  Hav  &  Hart — 

Oct      1  to  Dec  31 3,745,931  3,391,792   zl, 844, 668   z2,083,570 

July    1  to  Dec  31 6,983,617  6,299,641   Z4.551 ,008  z4  ,694,672 

Jan      1  to  Dec  31 12,388,090  10,749,295  z6,714,715  z8, 190,325 

Seaboard  Air  Line Dec      268,270  261,158        z63,472      Z114.602 

July  1  to  Dec  31 1,661,942  1 ,542,761zdef308,434       Z615.078 

South  Buffalo  Ry  Co — 

Oct    1    to    Dec    31 9,715  8,818           zl,856         zdef216 

July  1  to  Dec  31 19,613  17,217         Z23.128     zdef4,583 

Tol  Peoria   &  Western.. Jan         23,703  22,978             4,706                    17 

July  1  to  Jan  31 168,687  160,056           10,425           26,153 

z  After  allowing  for  other  Income. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


i  Current 
Year. 


Previous 
Year. 


Jan.    1    to  latest  date. 


Albany  &  Hudson — 

((American  Rys  Co 

rAur  Elgin  &  Chic  Ry 

Blnghamton  Ry 

Birm  Ry  Lt  &  Power} 
Brockton  &  Ply  StRy 
Burlington  (Vt)  Trac 
Cape  Breton  Elec  Co. 
Central  Penn  Trac.  . . 
Charl  Con  Ry  Gas  &  El 
Chattanooga  Rys  Co. 
Chicago  &  Milw  Elec. 
i/Chicago  &  Oak  ParU 
Cleve  Painesville  &  E 
Cleveland  &  Southw. 
Dallas  Electric  Corp. 
Detroit  Mon  &  Toledo 
Detroit  United  Ry... 
Duluth  Street  Ry. .  _ 
E  Liverpool  Tr&LtCo 
Easton  Consol  Elect. 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Ft  Wayne  &  Wabash 

Valley  Traction 

Galveston  Electric  Co 
Hartf  &  Spring  St  Ry 
Havana  Electric  Ry  . 
Honolulu  Rapid  Tr  & 

Land  Co . 

Houghton  Co  St  Ry. . 
Houston  Electric  Co. 
Illinois  Traction  Co.. 
Indianap  Col  &  South 
Jackson  Consol  Trac. 
Jacksonville  Elec  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  Elec  Rv_ 


December 
January  _  _ 
Decern  ber 
December 
December  . 
November. 
January   .  _ 
November. 
December 
December 
December 
December 
January  _. 
December 
December 
O  ctober   . .  i 
1st  wk  Febj 
1st  wk  Febj 
1st  wk  Feb 
September 
January  __ 
December  . 
November- 
December  . 
November. 
December  . 
Wk  Feb  10 

December 

November.! 

November. 

December 

December 

December 

November. 

December 

December 


S 

27.125 

210,731 

100,547 

24,523 

189,223 

7,214 

0,217 

22,861 

58  456 

57,644 

80",6i5! 
72,770 
20,155 
52,430; 

118,324 
4,399 
97,040 
12,837 
31.220 
23,341 

188,803! 
35,671' 

101.379 
25,801 
11,637 

34,400 

31.593 
18,545 
57,105 

302,165 
21,087 
10.9081 
33,468 

499,632 
70.845 


5 

25,241 

200,438 

91,307 

22,465 

156,313 

6,595 

6,200 

20,482 

51,534 

54,596! 

66~,584 

71,630 
19,841 
47,540 
88,601 


Current 
Year. 

Previous 
Year. 

$ 

1 

210,731 

200,438 

301,406 
1,931,848 

277.038 
1,603,633 

6.217 

6,200 

86.313 
11.993 


20,815 

165,212 

25,479 


680,286 
650,884| 
481,831: 
884,206! 
72,770 
271. 10W 
645,849,. 

"  24~,670 
533,920 

71,711 


588,674 
601,828 
424,262 
594,874 
71.630 
245,089 
543,226 


478,538 
66,093 


23,341  20,815 

2,041, 45H    1,724,696 
SSO^JT        263.83 


87,326  1,109,192 

22.523  287,876 

10,806  173,896 

30,675  193,577 


29,487 
15,215 
52.236 

247,449 
19,135 
10,573 
22,423 

447,798 
66.560 


349,915 
209,269 
537.230 

3.013,108 
240,034 
145,342 
294,584 

5,484,996 
866.970 


949.49 

245,717 
139,582 
175,707 

323,193 
150,212 
470,900 

2,442,389 
210.259 
124,653 
282,018 

4,880,329 
788.268 
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'Ulnfls 


J, in. 


lous 


Month. 


Lex  A 

Madison  &  In: 
Manila  E 
Coi  d 

Mli« 
Mllu 
\loi 

NOR]     I 

Nlaga  October 

.  I   I 

Nor;    . 

Pitts 

Portland  rovember. 

St  Jo«  ►)  Ry  l.t 

Sava  iber. 

Schuylkill  Ry  Co  Noven 

Sout .     3 

iber. 
Terr.  iber. 

Toled 

Tol  Urb  A  lm. 
Ton> 

Twin  i  .  Is  Jan 

United 

Unite  .  leoember 

I'nit. 

December 

Western  Ohio  Ictober   .. 

Whatcom  nber. 


M  l. TdS) 

93,  IS8 
137.379 

13.0  15 
144,322 

45,049 

104.816 
78,437 

157,239 
H5  IB, 160 

18,459 
35.040 

27,209 


1 ,39  i 
400 

.117 


M7 

1  3 . 

21  : 


10.171 
13.379 


68 


2,047 
289 


45,108 
175.7  15 

132 

6,579.821 


9,146, 
273, 


251 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry..  acquired  Jan.   1   1806.      «'  l'iiese  figures  are  for  oonsolida 
d  Thee  s  for  main  line,     h  These  are  early  prellmli   i  urns: 

and  strike  among  employe'  26  to 

Sept.  5  1906.  V  Decrease  due  to  Lewis  &  Clark  Exposition  li 
p  Includes  earnings  of  Canton-Akron  Consol.  Ry.  for  entire  year. 
ures  are  for  all  departments. 

Street  Railway  Net  Earnings. — The  following  table 
the    returns   of    STREET    railway   gross   and   net   earnings 
reported  this  week.     A  full  detailed  statement,  including  till 
roads  from  which  monthly  returns  can  be  obtained,  is  gi1 
once  a  month  in  these  columns,  and  the  latest  s1  t  of 

this  kind  will  be  found  in  the  issue  of  Feb.  2  1907. 
next  will  appear  in  the  issue  of  Mar.  2  1907, 


-Gross  Earn'as- 


Current 

Year. 

S 


Previous 

Year. 

$ 


-Net  Earni  igs 

Currci't  I 


Roads. 
Auburn  &  Syracuse,  b — 

Oct      1  to  Dec  31 76.680 

July    1  to  Dec  31 192.704 

Jan     1  to  Dec  31 336,490 

Blnghamton  Rv.b — 

Oct      1  to  Dec  31 66,562 

July    1  to  Dec  31 160,884 

Jan      1  to  Dec  31 298.332 

Crosstown  St  Ry.  Buffalo. b — 

Oct      1  to  Dec  31 166,075 

July    1  to  Dec  31. 336,728 

Jan      1  to  Dec  31 638,992 

International  Ry  Co,  Buffalo,  b — 

Oct      1  to  Dec  31 1.068.660 

July    1  to  Dec  31 2.110,920 

Jan      1  to  Dec  31 4,328,063 

Norfolk  &  Portsmouth- .Dec      135.031 
a    1    to   Dec  31. 1,497,186 

Richmond  Lt  &  RR.b — 

1  to  Dec  31 61,453 

July  1  to  Dec  31 137.078 

Jan      1  to  Dec  31 277,859 

St  Jo  Ry  Lt  Ht  &  Power.  Jan        68,699 
Syra  Lake  Sh  &  Nor.b — 

Oct      1  to  Dec  31 18,292 

July  1  to  Dec  31 84,890 

Trl-City  Rv  &  Lt.a Dec       157.239 

April  1  to  Dec  31 1,25  1,507 

a  Net  earnings  here  given  are  after  deducting  t 

h  Net  -arnlngs  here  given  are  before  deducting  taxes 


66,224 
166.1  10 
284,796 

64,990 
152,376 
274.462 

149,325 
298.311 
556,291 

970.084 
2,176,767 
3,928,112 

12  6.670 
1,380,415 

53.705 
129,866 
231,641 

66,578 


144,535 
1,091,693 


Year. 
$ 

31,135 

89,11,7 

138,022 

26,979 
77,595 

139,888 

74,394 
162,652 

278.201 

436,228 

1,120,736 

1,806,763 

51 ,399 

570,540 

def575 
29.227 
38,945 

30,997 

defl  ,689 
32,203 

64,1 

498,910 


S  • 

77,717 
116,815 

76,643 

3." 
1 ,74 

.403 
3,393 


01.758 


Interest  Charges  and  Surplus. 


— Int.,  Rentals.  &c. — 


Current 


■-•Is. 
Auburn  &  Syracuse — 

Oct     1  to  Dec  31 

July    ".  ' 

Jan     1  to  Dec  31 

Blnghamton  Ry — 

Oct      I  

July    1  to  Dec  31 

Jan     1  to  Dec  31 

Ry,  Buffalo — 
Oct     11  I 

July    I  to  Dec  31 

Jan     1  to  Dec  31 

),  Buffalo — 
Oct      1  to  i). 

July    1  to  Dec  31 

Jan      1  to  Dec  31 

Richmond  Lt  &  RR — 

to  Dec    31 

July    1  to  Dec  31 

Jan     1  to  Dec  31 

Syra  Lake  Sh  &  Nor — 

Oct      1  to  Dee  31    -    .    . 

July    !  to  Dec  31. 

Ity  Ry  4  U 

Apr,  


Year. 


Previous 

Year. 


— Bal.  of  .Vt '  E'ngs.— 
Current        Pi- 
Year. 
5  $ 


67 

23 
16 
90 

48 
191 

2  17 

I'll 
07  1 

27 
115 


.717 
.75  1 


15 


148  21, 

286  43 
.686 

463  47 

704  94 

.125  180 


779 


2  10 
956 


000  27 

397  ",  1 

397         108 


,211 
824 

171 
577 

000 

O.I.I 


113, 514 

z5  1 

Xi> 

z33 

z52. 

127. 
£68,550 

X'.)2 


X7.840 

.r  11. 1 02 
T78.787 


.12  I 
■  lowing  for  other  Income  ree. 


12, 
2  13, 


-.202        X\  ! 

rdeflQ 
zdef94   : 


xdef2,725 
x29 

•  771 


ANNUAL  REPORTS. 

Detroit  (Mich.,  United  Railway. 
{Report  jfir  Fiscnl   Yedr  ending  Dee.  31    19 
•  J.  I  .  Hutching  giv<  -  the  following 


l'he  Detroit  United  Ry.  nun-  all 
union  Shore   I 


..It 

,    p.    33.S)  .   tho 

Sandwich  u  Indsoi    &    Vmhersi  bi  iiedo 

Short  Line  Ry. 

m. 

Detroit  United  Railway 389.7  mil. 

Rapid  Railway  System  126, 

Sandwich  \\  Indsor  ,v   lm.  Rj 
Del.  Mon.  ..V  Tol.  Short  I. In. 


.  1  n 
74.4  n 


Jan.  i  UKI7 

■  miles 

127.5  miles 

,  miles 

1  1    I  miles 


Mi         

During  this  Near  the  i 
Monroe  &   roledo 

01  I   Stone  Co.,  p 

open  pas: 

i rucks.     There 
power;  :  - 

mil  12  BUD  W. 

Principal   Idditions  and  harged  SI 

A  new  downtown  route  through  Q 
tlorj  I  I 

Polnte  and  5,5  i;  n.  of  double  tract  Is 
tlonal  sli  1447 

.1  teed  wire,  trollej  717 

'■_rii- -truck  and   10  double-truck  • 

the  finishing  of  one  parlor  car.. 81  ■ 

Addition  to  power  oousi         acludlng  n  Itlonal  hollers 

and  appurtenances,  360  B  letlon  of 

Woodward  Ave.  and  Cortlandt  St.  battery  station  .    .     95  947 

Additions  irui  Betterments  of  Controlled  Lines  (additional) . 

id  Railway  System  5150,124 

rolt  Monroe  &  Toledo  Shorl  Line  Rallwaj 117,467 

Sandwich  Windsor  &  Vmherstbui  iy 130,081 

Traffic  Statistic  for  ( Calendar  Year  1906. 


D.  U.  Ru. 
te  passengi  rs  .   .  105,068,377 

passengers 32,36 

Emplo  tigers...      1,590,218 


Total  passengers     -  - .  1  12,021 .  16  i 

Receipts  re\  enne  pass  .0  160 

senger  .0341 

Car  mileage         22.271.2.".  1 

Earnin  ir  mile .2265 

Expenses  per  car  mile..  .1373 

Net  earnings  car  mile..  .0892 

Combined  Results  for  Calendar  Years  1904-06. 

(Detroit  United  Ry.,  Rapid  Ry.  system  and  Sandwich  Windsor  &  Amhersl- 

burn  Ry..  and,  after  March  1  1906.  Detroit  Monroe  &  Toledo  Short  Line). 


R.  R.  Sl/s. 
1,689 
31 
265,071 

5.260,276 

.loffe 

2,3  1 1 

.2551 
.1728 
.0823 


S.  U'..v  1. 

2.20  1.0110 

105.72O 

39,872 

2,470,591 

.0492 
534 
.2328 

.1207 

.1121 


n.M.&T. 
1  os .  < 
988,398 


1 ,032, 161 

820,205 

.23  53 
.1243 


1904. 

88,434,831 
24,207,211 

4.150,7  1'.! 

4.00  cts. 

21,072,693 

20.672  cts. 

8.10  Cts. 

$4. 541, 805 

2.763,092 

$1,778,713 
42,777 

Total  net  income '..    $2,403,319      $2,128,116  $1,821,490 

1  >t  ductlons — 

Interest  on  fund.  &  floating  debt x$l  ,243.273     $1,113,294  $1,075,786 

Dividends  (%) (5)625,000(4  ^) 562 ,500  (4)500.000 

Depreciation  charged  off 250.000 


1900. 

Revenue  passengers,  No 113,011,309 

or  passengers,  No 32,840,259 

Employee  passengers,  No 4,939,224 

Receipts  per  revenue  passenger 5.07  cts. 

nlleage 25,973,520 

Gross  earnings  per  ear  mile. 23.34  cts. 

Net  earnings  per  ear  mile 9.02  ets. 

Gross  earnings $6,063,182 

Operating  e  ,  including  taxes..     3,718,621 

earnings $2 

other  Income 


1905. 

99,137,558 
28,029,945 

4,448,905 

4.02  Ct6. 

20.697,935 

21  ,82  ets. 

8.87  cts. 

$5,125,503 

11,523 


,344,561      $2,084,040 
."..s.757  44,076 


SI  ,675,793 
$452,323 


$1  ,575.786 
$245,704 


Total   deductions $2.11<s,27;; 

Surplus  income S285,04.> 

x  Includes  $101,417  on  account  of  the  Detroit  Monroe  &  Toledo,  which 
road  was  taken  over  March  1  1900  (V.  82,  p.  392). 

BALANCE  SHEETS  DEC.  31. 


— Dclro  il  I  mi' 

J. 



sjv.&a. 

h   U.&T. 

1906 

1906. 

1906. 

Assets —                s 

I 

$ 

S 

5.0-1 

1  885  311 

871 

4,982,677 

Currenl                 .02,267 

2,342 

118 

884 

Stores 3 

217,794 

8,212 

3.176 

2.662 

1.543 

rrep:ii 

&C.                        65,500 

80.043 

.  39,135 

31,500 

2.408 

2,566 

Cash    43,897 

96  279 

3  ,5 1 2 

Accident  I'd..        ..    ... 

19,456 

10.407 

20,994 

Total  assets. 38 ,521, 353  35,571,887 

5,108.192 

4 ,95- 

1,002,715 

4.987,670 

■  s— 

Capital                     ,00,000 

10,000 

2,000.000 

2,000.000 

1 .000 

Mtge.  bond 

7.000 

5  000 

.000 

401' 

2,434.000 

.;-vr.  5'  ,   Doles  1 ,000.000 

Cur.  liabllltli 

1,231.813 

70.000 

411 

Unredeemed 

tickets.  <fcc.        44.20S 

29,777 

21.007 

18.854 

2.720 

5.634 

[nsur..4c.,fd.       50,104 

25/ 

948 

1,838 

Hue    Detroit 

United  Ity.       

422,185 

268.0  Is 

198.529 

111.787 

Surplus 1,546.272 

1,397.637 

Tot.  Ilablllfs38.521,353 

35,571.887 

5,108,192 

4,952.471 

1,002,715 

4,987,670 

z  Consists  of  bills  payable. — V.  84,  p.  3  38,  270  . 

Lake  Shore  Electric  Railway  Company,  Cleveland,  Ohio. 

{Report  for  Fiscal   Year  ending  Dec.  31   1906.) 
President  E.  W.  Moore  says  in  substance: 

Bonded  Debt. — Total  bonds  outstanding,  $4,908,000;  general  mortgage 
bonds  in  treasury  for  extensions  an.i  betteri  -  ts,  $2,092  000;  total  bonds 
authorized,  $7,000  17  of  "Street   Railway"  Sectli 

Track. — During  the  year  1  cted 

do     !     i  rack   betwei  between 

]-.  me  and  ed  with  crushed  stone,     in 

\\.r.  was 
illt.     On   the   Sanduakj    Vorwalk   division   threi  loden 

let  were  re  bull) ,  so  I  bal  the  co 

iy  portion  of  the  entire  property.     It  I  Iderable 

addli  i  md  track  will  be  built  during  this  y< 

RoUlna  Stock       '  ■  ■<  Inter  urb  com- 

pany  OWW    and    has    now    In 
ICk  City  ears.  In  addli 
0   lii  -.I   clo 

and  eq  to  be  delivered  In  time  for  the  coming 

Power   Department.    -A    10 

plant  building  .Od.  and  In  II  'ur- 

Vddltlonal  lub  station  also  pro 

:-..•  been  ailation  o  Utlonal  2. "(in 

K.   \v.   turbine  al    i  remoni    po 

od.    condenser  .    ••.  trengthenlng  of 

who  tl  itlon  the 

dismantled,  niakh 
in  ;.'.«.•■   expel 
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Right  of  Win/.  -A  franchise  was  Becui  I  from  the  Cits  ol  Sandusky  for 
thi  extension  o.  our  Ude  on  I'linn  Ave.  and  /enlce  ttoad,  In  said  city, 
1 1 >.-■■■■  i , -  affording  an  entrance  to  Sandu  i.,,  foi  tne  Sanduskj  Fremont  & 
Southern  Railway  Co. 

Wherevei  oui  private  right  of  way  la  narrow,  H   has  been  our  policy  to 
ecure  additional  land   whenever   po    Ibi     a    a    reasonable   price.     Several 
pieces  v.. -re  purchased  during  the  pa  t  yeai 

Acquisitions.  -On  Aug.  7  i906  tali  company  entered  into  a  contra  ■•  wltji 
the  Sandusky  Fremont  &  Southern  Rallwaj  Co.,  agreeing  to  construct  the 
road  between  Sandusky  and  Fremont  (22  miles)  .and  accepting  a  i  payment 
therefoj  the  entire  capital  stock-  oi  thai  company,  amounting  to  $2,000,000, 
and  $  i  10,00  )  of  its  first  mortgage  bonds,  wnlcb  bonds  bear  the  guara  nty  ol 
the  Lake  Shore  Electric  Rallwaj  Co.  The  bonds  have  been  sold  and  the 
Lake  Snore  Electric  Rallwaj  Co.  has  not  been  compelled  to  advance  any 
Funds  on  account  of  the  building  oi  this  road.  The  cm  ire  capital  stock 
Is  in  our  treasury.  Tne  grading  and  bridges  are  so  advanced  thai  it  is 
anticipated  that  the  road  can  bs  pui  In  complete  operation  by  May  l  1907. 
(<  lompare  v.  83,  p.  (17.  1099.) 

During  the  year  your  officials  caused  to  be  Incorporati  d  the  Lorain  Street 

Kail  road  Co.  and  to  be  deeded  k,  the  Lo    i  i  m  Streel    RR.  Co.  all  of  Llic  prop 

ertj  ol  the  Avon  Beach  &  SouthernRR  Co.  and  the  Lorain  Street  Ry.Co. 
( aider  date  of  Oct.  3  1906  t hi  companj  completed  it  i  coin ract  with  George 
Cook  Ford,  as  syndicate  manager,  made  Feb.  10  1905,  for  the  purchase  of 
the  property  at  the  Avon  Beach  &  Southern  RR.  Go.  and  the  Lorain  Street 
Ry.  Co.,  and  now  has  In  its  trea  lurj  the  entire  52, o  10,000  oi  capital  stock 
oi  the  Lorain  Street  UK.  and  $500,000  5%  consolidated  bonds  ol  the  said 
company  (V.  8<i,  p.  628,  805)  . 

Much  has  beea  done  toward  the  Improvement  of  the  Lorain  Street  RR. 
property.  Five  new  cars  have  been  purchased  and  4'.  miles  of  second 
track  completed.  The  company  now  owns  and  operate;  23.8  miles  of 
track.  Two  400  K.  \V.  rotarles,  with  transformers,  switchboards,  &c, 
were  Installed  In  the  South  Lorain  plant  and  contract  has  been  made  lor 
a  third  macnlne  of  the  same  size. 

Toledo  I'j.-i  Clinton  &  Lakeside  Ry.  On  Oct.  21  we  discontinued  the 
handling  of  the  Toledo  Port  C1I  don  &  Lakeside  Ry.  Co  's  car3  between 
Holt's  Corners  and  Toledo  Cltj  limits,  which  had  been  handled  by  us  for 
two  years  previous  thereto,  that  company  having  built  its  own  tracks  be- 
tween these  two  points. 

Outlook. — With  the  additional  power  and  cars,  the  completion  of  the  San- 
dusky-Fremont division,  together  with  the  natural  increase  of  business 
on  our  main  line,  it  is  anticipated  that  the  year  1907  will  show  satisfactory 
results. 

Stockholders. — On  Dee.  :;i  i  ■  i :  i ; ■,  there  were  266  stockholders  of  record. 

RESULTS    FOR    THREE     YEARS. 

Operations —  1906,  1905.  1904. 

Passengers  carried ._    .    .    ...  4,761,421  4,337,009 

Earnings  per  passenger 15. 97c.  18.17c. 

Number  ear  miles 3,355,661  3,024,393  2,996,433 

Gross  income  per  oar  mile 25. floe.  26.06c.  22.02c 

Net  earnings  per  oar  mile 11.46c.  11.89c.  7.55o. 

Earnings — 

Passengers    ...    ...    _  $795,719  $740,521  $622,992 

Chartered  cars 3,688  2,891  2,613 

Freight    37,455  24,633  10,719 

U.  S.  mail 2,163  1,985  1,592 

Milk 1,949  1,858  1,062 

Advertising 2,130  1,800  1,435 

Car  mileage 11,337  6,375  4,010 

Interest 1.033  2,806  4,597 

Miscellaneous 4.641  5.399  4,254 

Gross  income $560,720         $788,268         $059,873 

Operating  expenses  and  taxes .    476,258  428,588  433,709 

Per  cent  operation  to  Income (55.33)  (54.37)  (65.73) 

Net  earnings $384,462         $359,680  $220,107 

Bondinterest 254.198  244,850  244,843 

Surplus    $130,264  $114,830      def$18,65l 

EARNINGS  BY  DIVISIONS. 

Per    ?<lile 

Miles       1906.         1905.         1904.         1903.         19')6.  '  1903. 
ope.r.  $$$$$$ 

Cleveland  Div 60.44   425,797   382,921    319,189    282,158        7,044    4,600 

Toledo  Division..  62.25  316,992  299,726  248,351  241,440  5,092  3,875 
Sandusky  Divis'n.  16.30  51.790  47,275  41,169  42,112  3  177  2  575 
City  lines 11.14      00,141      58,346      51,164      50,774        5,937   4,557 

Total    150.13   860,720   788,268   659,873   616,484        5,733   4,100 

Increase     ....      9.19%    19.45%      7.03%    32.28%    39.83% 

Expert  accountants  certify  that  the  balance  sheet,  show- 
ing a  surplus  Dec.  31  1908  of  $209,828,  is  correct  and  agrees 
with  the  books  of  the  company. — V.  84.  p.  158,  51. 

Indiana  Union  Traction  Company. 

{Statement  for  Fiscal  Year  ending  Dec.  31  1906.) 

Gross  earnings- $1,943,101 

Operating  expenses 995,266 

Net  earnings $947,835 

Interest  on  Union  Traction  Co.  of  Indiana,  Indianapolis  Northern 
Traction  Co.,  the  Muncle  Hartford  &  Fort  Wayne  Ry.  Co.,  and 
other  underlying  bonds;  also  taxes 680,818 

Net  income  in  excess  of  taxes  and  interest  on  underlying  bonds.  $267,017 
Dividends  on  stocks  of  Union  Traction  Co.  of  Indiana  and  The 
Muncie   Har-tford    &   Fort   Wayne   Ry.   Co..   and   interest   on 
Indiana  Union  Traction  Co.  bonds, .  ._ ■•  151,514 

Net  income- — surplus  for  1906 $115,503 

The  control  of  the  Muncie  Hartford  &  Fort  Wayne  Ry. 
and  other  lines  was  acquired  in  1906  (see  page  6  of  "Street 
Railway  Section"),  making  of  no  value  a  comparison  with 
the  results  for  the  year  1905,  when  the  gross  earnings  were 
$1,522,229.— V.  83,  p.  95,  37. 

People's  Gas  Light  &  Coke  Co.  of  Chicago. 

(Report  for  Fiscal   Year  ending  Dec.  31   1906.) 

President  Geo.  O.  Knapp,  Chicago,  Feb.  11,  says  in  sub- 
stance: 

Reduction  in  Price  of  Gas. — Since  the  last  stockholders'  meeting,  the  City 
Council  of  Chicago  fixed  the  net  rate  to  be  charged  by  gas  companies  at 
85  cents  per  1,000  cubic  feet:  the  rate,  by  agreement  with  the  company, 
being  made  effective  from  Feb.  1  1906,  and  the  rate  thus  Fixed  is  to  continue 
without  change  until  Feb.  1911  (V.  82,  p.  574) . 

General  Results. — The  gross  receipts  for  the  year  were  $11,680,044.  In 
1905  they  were  $12,284,363.  After  deducting  operating  expenses,  bond  in- 
terest and  amounts  charged  off,  the  surplus  earnings  for  the  year  were  $2,- 
291,221.  This  is  equivalent  to  6.95%  on  the  outstanding 'capital  stock. 
After  the  payment  of  dividends  at  the  rate  of  5%,  a  surplus  for  the  year 
remains  of  $342,766. 

During  the  year  upwards  of  74  miles  of  mains,  in  extension  of  the  com- 
pany's system,  were  laid.  The  increase  for  the  year  in  the  number  of  gas 
meters  set  was  16,346:  and  in  the  number  of  gas  stoves  installed  26,694; 
and  in  the  number  of  arc  lamps  6,268. 

Dividends. — During  the  progress  of  the  hearing  and  investigation  by  the 
City  Council,  which  preceded  the  fixing  of  rates  to  be  charged,  this  board 
on  Dec.  19  1905  felt  Impelled,  as  a  matter  of  business  prudence,  to  reduce 
the  dividend  rate  from  0%,  theretofore  paid,  to  5%.  The  last-named  rate 
was  paid  during  the  year  1906:  but  the  board  at  its  last  meeting  on  Jan.  25 
1907  restored  the  dividend  rate  to  6%,  believing  the  earnings  justified  it, 
and  impressed  with  the  conviction  that  the  minimum  rate  to  which  the 
stockholders  are  entitled  is  6%|per|annum.laThe]board  has  no  hesitation  In 


expressing  lis  confidence  that,  under  normal  conditions,  the  earnings  will 
Justify  me  continuance  ol  I  hi  -  rate. 

Natural  Gas.  During  the  year  the  matter  of  securing  an  Increased  sup- 
ply of  natural  gas  was  taken  Up.  It  will  be  remembered  that  In  November 
1905,  owing  to  the  Inability  of  this  company  to  secure  an  adequate  gupplj 

oi  natural  gas,  it   became  necessary  to  discontinue  furm  ituraJ  ga< 

to  all  consumers  thereof  north  of  the  Chicago  River.     After  much  negotia- 
tion, an  agreement  was  fl nails  reached  whereby  this  company  not  onlj 
cures  an  Increased  supply  of  natural  gas.  but  also  substantial  benefits  In 

iCCt  tO  Its  future  Oil    lUpplj  .  and   natural  gas  Is  again    b  ,  ■  In-il   to 

the   territory   thai    wa     abandoned   in    November   1908.     Tne  agreement 
made  Involved  thl  s  guaranteeing  the  outstanding  ca  iopds 

and  stock,  at   par.  ol   the   Indiana   Natural   (.a.   &  Oil  Co  ■   V     8,i 

p.  1293),  aggregating  $8,000,000;  bul  th<   Investigation  made  by  the  board 
prior  to  co.igumms  agreement  indicated   thi  irnlngs   from 

natural  ga:  and  othei  adva  ttagi    accruing  under  the  agre 
e  oodgatlo  is  a        tied  bj  I  be  comp         indi 


Results  for  lour  years  compan   ae  follows: 


St  iltstica 
Miics  oi  streel  mal 
Meters 
Ga !  stoves 
Public  lamp 
Gas  arc  Lamp  i 
Gro3s  receipts 
Operating  expenses 


1900. 

2.103 
302,397 

I '.17.0  19 
2.:. 073 
15,71  1 


1905. 
2,028 

376,051 

170 
24,608 
39,448 


1904. 

1  ,939 
3  >9,327 

I  ,97  ■ 

337 


i  .87  1 

750 

! 25,181 

24,948 

28,477 


58  1,044    $12,2  14,363   $12,0 
6,787,303        6,578,784        6,335      '  9,440.362 


Net  earnings 

Interest  on  bonds 
Charged  off 


$4,892,7  11 

.    .si  ,819,30  ' 

782,220 


$5,705,579 

SI  ,829,300 
726,989 


$5,67i 
$1,853,551 
690 


$5,414,438 

7. 30O 

a  431 


Total                          ....    $2,001,520      $2,556,289  $2,544,119  S2.513.7S1 

Balance  for  dividends       §2,291,221      $3,149,290  $3. 135 .  if.  $2,900,707 

Dividends         (5)1,648.4:,:,  (6)1,978,146  (6)1,978,147  (6)l,97t 

Surplus  for  year 


$642,766      $1,171,144      $1 
BALANCE  SHEET  DEC.  31. 


Assets — 
Real  est.,  f ranch's, 
tunn'ls,malns,&c.74 

Materials 

Securities 2 

Acc'ts  receivable. . 
Bund  coup.  depos'S 
Gas  bills  receivable 

Other  accounts 

Cash    1 


1906. 

s 

,578,523 

911.731 
243,682 

040.034 
291.470 
729.713 
31.227 
.322,004 


1905. 


Liabilities — 
Capital  stock 3 

73.010.1)3:)   Mortgage    bonds    .3 

984,947  G  is  bill  deposits  - 

2,243,682  Accounts  payable. 

J I  2,516  Coupons  past  due. 

292,155   Bond    interest    ac- 

802,633       crued      .    

02.727   Surplus 

1,603.327 


$922,561 

$ 

5,000.000 
16,000 

184    '-■ 
554,557 
293  3 so 

1905. 
- 

o.OOO 

35  one,  .000 

101.502 

|so. 7  52 

29  1  005 

304.1  '2 

9  .119.097 

303.692 

s  676.931 

Total    180,752,374  8*0,018,942       Total S-0,752  ,'.'7i  J80.018.942 

Note. — The   securities,    $2,243,682i    owned   as  above,   consist   01    miscellaneous 

bonds.  $61,778;  Breen  St.  property.  &c,  J151  Dili.  20,309  shares  ol  capital  stock  c 

People's  (fas  Light  *CokeCo..  S2.030.900.— \".  84    p.  342,225. 

National  Biscuit  Company. 

(Report  for  Fiscal   Year  ending  Jan.  31    1907.) 

President  A.  W.  Green,  at  the  annual  meeting  on  Feb.  11, 
said  in  substance: 

Record. — The  sales  and  profits  since  organization  have  been  •«  follows: 
Year.  Saks.  Profits.      15  ir.  Sales.  Profits. 

1898 $34,051,280    $3,292,143    1903 $40,532,115    $3,709,516 

1899 35,051,899      3. 302. 135    1904      41,040,496      3,731,928 

1900 36,439,160      3,318,355    1905 39,702,566      3,822,338 

1901 38,025,135      3,670,445    1906 40,722,939      $.954,507 

1902 ..    40. 221.025      3,389.338 

General  Results. — The  year  just  closed  has  been  the  most  prosperous  and. 
satisfactory  year  since  the  organization  of  the  company.  The  sales  have 
shown  an  increase  of  over  $.1,000,000,  and  the  increas,  has  been  on  our 
trade-mark  package  goods,  thus  increasing  the  value  of  the  good-will  of  the 
company.  The  proftts  have  increased  notwithstanding  the  fact  that  our 
prices  have  remained  substantially  the  same  as  the  pr  icedlng  year,  while 
the  prices  of  almost  all  articles  of  raw  material  have  considerably  increased. 

New  Plants. — We  are  now  building  two  additional  buildings  In  New  York, 
one  at  the  corner  of  15th  St.  and  9th  Ave.,  having  a  frontage  of  108  feet  on 
9th  Ave.  and  150  feet  on  15th  St.  This  building  is  8  stories  and  basement. 
of  the  most  improved  lire-proof  construction,  and  immediately  adjoins  our 
Nabisco  works.  The  other  building  in  course  of  construction  Is  on  16th 
St.  adjoining  o ae  wing  of  the  10th  Ave.  factory.  This  building  is  210  feet 
bv  92  feet,  eight  stories  and  basement,  of  the  most  approved  fire-proof  con- 
struction, equipped  with  all  of  our  patented  machinery,  and  to  be  used 
exclusively  for  the  manufacture  of  some  of  our  leading  package  tends. 
When  these  buildings  are  completed,  our  New  York  plant  will  have  a  front- 
a-re  of  108  feet  on  9th  Ave. .  the  entire  frontage  on  15th  St.  between  bi\\  and 
10th  Aves.,  which  Is  800  feet,  the  entire  frontage  on  10th  Ave.  between 
15th  and  10th  Sts. ,  which  is  200  feet,  and  a  frontage  on  16th  St.  of  525  feet. 

We  expect  to  have  these  buildings  completed  and  in  operation  ready  for 
the  summer  business,  and  we  expect  to  have  plenty  of  business  ready  for 
their  operation. 

This  plant  when  in  full  operation  will  consume  ever;:  day  eight  car-loads 
or.  flour  of  250  barrels  each. 

Trade  Rights  Maintained.  -The  company  has  concluded  with  unbroken 
success  12  suits  in  the  United  State;  Courts,  Involving  practically  all  its 
trade-marks  and  trade  rights.  In  addition  to  these  suits.  330  Imitations 
by  various  manufacturers  have  been  stopn^d.  the  imitators  abandoning 
whatever  they  were  doing  without  suit.  Of  these  abandonments  without 
suit,  80  manufacturers  of  biscuit  had  Invaded  the  equlta  »le  rhrhts  secured 
to  us  in  the  courts  by  the  use  cf  our  "In-er-seal"  trade-mark:  35  manufac- 
turers had  imitated  the  "Uneeda  Biscuit"  package,  wh.lc  there  were  still 
other  imitators  of  our  trade  names — "Nabisco,"  "Social  Tea."  "Zu  Zu." 
and  "Oysterettes," — one  manufacturer  alone  having  to  his  credit,  or  dis- 
credit, sixteen  imitations. 

Liabilities. — The  balance  sheet  of  the  company  herewith  presented  shows 
its  financial  condition  on  the  completion  of  the  ninth  year  of  its  existence. 
Of  the  bonds  and  mortgages  assumed  at  the  formation  of  the  company. 
amounting  to  $1,814,000,  there  has  been  paid  off  the  sum  of  $838,297. 
leaving  a  balance  unpaid  of  $975,702  73.  none  of  which  has  yet  matured. 
The  accounts  payable  are  simply  the  current  bills  for  raw  mat. -rial  and 
supplies,  which  were  not  adjusted  before  the  close  of  the  year 

Dividends. — See  a  subsequent  page  of  this  issue. — Ed. 

Stockholders. — The  total  number  of  stockholders  of  the  company  imme- 
diately after  its  organization  was  about  1,300.  The  total  number  now  is 
about  7,000.  Of  this  number  2  ,341  are  employees  of  t  lie  company  .  Under" 
the  plan  enabling  employees  to  purchase  our  preferred  stock  paving  for  it 
in  installments,  they  have  purchased  7,662  shares.  This  is  exclusive  of  a 
large  amount  of  stock,  both  common  and  preferred,  held  by  our  directors, 
officers  and  principal  managers. 

Operations  for  Years  Ending  Jan.  31. 

1906-07.             1905-06.             1904-05,  1903-04. 

Sales $40,722,939      $39,702,566      $41,040,495  $40,532,114 

z  Net  profits 3,954,507          3,822,338          3,731,927  3,709,515 

P.  c.  of  profits  to  sales            (9.71)                     (9.63)                     (9.09)  (9.15) 

(4)1,169,441     (4)1,169,440  (4)1,169.440 

1.736.314           1.736,314  1,727.565 


Common  dividend      (5)  1 ,461  ,801 
Pref.  dividend  (7%)  .      1 ,736,314 


Balance,  surplus..       $756,392  $910,583  $i 

x  Af  e-  deducting  $390,000  yearly  for  depreciation. 
BALANCE  SHEET  JAN.  31. 


426,173 


$812. 51(1 


A  ssets — 
Plants,  real  estate, 
mach..pat.,etc 


1907. 
S 


1906. 

S 


Liabilities — 
Preferred  stock. 
Common  stock. 


(less  deprec'n)._52,670.S67  52,357,444  1  Bonds  &  mort'ge 


Cash    3,377.903 

Stocks  &  securities  801,854 
Acc'ts  receivable..  3,190,527 
Raw  mat.  .sup., &c.  4.094.804 


1907- 

$ 

.24,804.500  2 

.29.236 .000  2! 

975,703 


3.127,779  (Accounts  payable 

751 ,413  I      and  accrued  int.       423 .289 

3.186,714|Surplus 8.603.470 

3.948.346! 


1906. 

S 
1,804,50* 

1,236.0  00 
1.0S6.469 

394. 649 
7,850,078 


Total 64 ,045 .962  63 ,37 1 ,696 ! 

-V.  S3, p. 1474. 


Total 64,045  962   63,371,696 


L6  L907.] 
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Pittsburgh    Coal    Company. 
■  Fiscal   Year  ending  Dec,  31    1906 
Pn  W.  II.  Taylor  says  in  substance: 

Qeiural  Brsvlts       ["he  year  1908  was  thi    la  gest   In   to 
la  tin-  blstorj   ol  i  any,  and  shows  an  increase  ovei 

mined  and  handled,  Including  coal  used  li 
tons,  oi   23  II "..  on  an  in 

0\  <  -  $2,0  1 1  ,76  ami   tin-   net 

latlon   and   taxes   had    b 
- 
on  I 

Work  rhe  real  capital  ot  tin-  oompanj    as 

bj    :  '  lec    ai    190  ie  sui  plus 

quick  convertible  assets  over  floating  debt,  referred  to 
iir  taking  to  account  the  stock  purchase  liability  not  Inclu 
and  valuing  the  unadjusted  accounts  upon  the  same  basis  as  ol   lice    si 
l nut  working  capital  was  reduced  to  a  d<  bout 

he  working' capita    ■  impanj  as  ol  Dec.  SI   1906,  when 

li   is  debts  are  Included  and  all  assets   properly   valued,   is 

$1,000,146,  or  an  Increase  ol   $1,891,331 

:>itiii  stock       rue  balance  sheet  ol    Dec,   31    1905  omitted   whai   was 

Uieu  due  and  owing  by  the  Pittsburgh  Coal  o>.  Employees'   Association  roi 

preferred  and  common  stocks  made  i>\   It  prior  to 

ma:   dat<        mere  u.t.s  so  held  t>y  it  ai   that  time  26  119  the 

irred  stock  at  an  average  oosl  ol   $77  per  share,  and   I 
common  an  average  cosl  of  $20  per  share    -the  whole  oosl  ol  mc 

.  to  that  date,  amounted  to.  and  so  omitted,  «.t  •  $2,1 i  i , 
6iy  04.  which  Indebtedness  was  carried  on  notes  of  the  Employees'  As 
tion  in  i  ]  of  Bundry  banks  and  i>  okers.      P , i i -  association,  which 

oally  formed  to  assist  the  employees  In  Investing  In  the  stock 
through  savings,  was  used,  wholly  wltnout  authority  from  yourjboard  ol 
directors,  as  a  means  for  the  purchase  of  stocks  ol  the  company  during 
1903  and  1904  d  excess  of  the  legitimate  requirements  of  the  i 

elation  ami  for  tin'   alleged    reason    that    doing    so  was    expected  to  !»■  ol 
advantage  to  the  company  In  the  maintenance  ot  lis  credit,  turn  somew 
Impaired,  before  the  issue  of  the  first  mortgage  bonds  \\a<  made      The 
directors  I  ave    i  lerefore    been  obliged  during  the  year  to  take  over  all  ol 
tills  -  id  It  Is  Included  at  Its  cost    in  tin-  balance  sheet  as  ol  Dec    31 

1906  The  Employees'  Association  has  been  continued  on  the  grounds  ol 
mutual  benefit,  ami  under  such  conditions  as  will  strictly  limit  its  conduct 
wit  iii n  lis  proper  functions. 

The  value  of  the  stock  purchased  ami  sold  ib\  the  Co.),  exclusive  of 
Interest,  prior  to  Dee.  a l  1905,  were:    Pun  16,645  preferred  shares, 

oostlng  J  1, 093, 886,  at  average  per  share  ot  $65  72;  44,254  common  shares, 
muting  J7'.-'  ."■:;."■  ..-  average  per  share  of  jit  !ii.  Sold  -1,370  preferred 
share-  I    1,35  i  20,  at  average  per  share  of  S'i4  27'    7. met  common 

snares,  costing  $92,822,  at  average  per  share  of  SKi.  The  cash  Investment 
In  the  stocks  of  the  company  reported  on  balance  slice:  of  I)  c  31  1905 
was   $1,572  ,736. 

■  ••'     a    Valuation.    -In  the  beginning  the  executive  committee 
appi  .  value  upon  the  plant  and  ordered  that  a  depreciation 

lendent  of  maintenance  ami  to  the  debit  ol  expense,  01 
per  ..  I'Uld  lie  made.     This  pollcj  has  never  been  chai 

pie.   Imt  -ii  applied  Irregularly  by  tl  •   ol   the  i 

By  the  conttnuln  ige  In  preferred   stock   dividi   id 

wolc  the  depreciation  allowances  made  during  the  year  to  the 

no:  ■    stockholders;    (2    the  Irregularis  ot  the  past  yearlj 

credit   percentages  and  amounts;    and   (3)    the  time  extending  ovei 
ion  of  the  plant  property  ha.!  been  mad      -the  din 
-     .'nt  b\   a  competent  committee  a    o      Dec.  -"ii   1936 
for  their  Information  and  guidance  hereafter. 

.  \)ec  ;ti  1906.  less  i  tlon  credU  accumulalon, 

town  !•>   the  hooks,  was  $19,153  519.     The  actual  valuation  as  found 
by  the  commit  3  $01,813.      r      excess  valuation  was  $1,351,706, 

The  /aluatlon  had  been  Increased  over  actual  proper  ;.  valua- 

.    the  begl  am  ot  $1,440,912.     The  original  plant 

valu  :ir-  the  proper! :    has  been  well  maintained,   ami 

ceQtage  lor  depreciation  chanre  ile  and  necessary.      The  din 

have  ithorlzed  proper  adjusting  entries  as  or  Dec.  3]    190 

iuatlon  total,  as  ihs  committee  found  It,  I  im  of 

517  which  si. in  6 ■',,  depreciation  allowance  tor  1907  will  be 

mat  lebtt  of  expense,  in  addition  to  full  alnten    •  >■(•. 

Tho  earnings  and  balance  sheet,  covering  in  each  case  the 
parent  company  and  all  its  subsidiaries  exc<  pi  Monongahela 
Consolidal   '1  Coal  &  Coke  Co.  (V.  82,  j>.  158,    164  .  are: 


PruihuUcm — Tons  — 
district   . . 
•   


1906. 

17,628,396 

1,415,920 

29,076 


Profits ,  after  all  expenses $5 ,297,123 

Depletion  ol  coal  lauds  $743,020 

Dep  if  plant  and  equipment    1,194,094 


l!*n.">. 

14. on ;. 682 
1,37  1.620 
33  I 

$3,255 
$593,075 

s..ii.j71 


Divn 
Int.-: 


i  preferred  - 
•ond-    . 


..    .$3,360,009        $1,832,012 

3  13,273 

..    .    1,167,241  17,087 


14. 
178,658 

219.131 

54. I'll  I  ,512 

$60;i.u  10 

^7,682 
7    2,    7<i,741 
1  ,2  il 


Surplus  uroueht  forward 


kdjustmei 
text 


.$2,192,768 
.$4,169,377 


$281  ,652 
$3,887,725 


$150,941 


2,272,935 


Totai  >ec.  31.. 

BALANCE  SHEET  DECEMBER 
im  H. 


$4,089,210        $4,169,377        $3,887,725 


is— 
- 

In  i-  i 


s 

100 

871 


s 

SO  0  0  i-"' 
•  Oil 

_  .  902 


s  r.  . 


Comn 

rve  fund_  . 
Insurance  fund 
i  ndlv.  earnings 

i-t  ml  - 

bds 
Henslon  fund 


190  i. 
x  12  000  0  0 

;   189   in. 

I  2  5 

1,9; 


0  000 

. .  ., 


:;.9s0 

1.1'  ■ 

.'I  i mi; .000 


■ 
d  $2  7. 

a  ■ 

Chicago  Pneumatic  Tool  Company  of  New  Jersey. 
W.  Dun 


Forti  at  ■ 

:l    i  he   i'"'  i    Pin   una 

that  time  it  h 

Ischaft .  li,-;  lln  .  an 
pauj  .  Ltd. .  Montreal       Ml 

isc  I  \  olume  oi  business  and  sub  I 
suit  that  this  corapanj    ha  ■ 
Its  output,  with  resulting  lnor<  i     .1  proilts. 

Phlla 
dclphla  Pi 

companies  ment  lone  '    ibo 
.  \  tempo  -arils   i  he  sun 

I    n  offset     '.'    thi 
i  ..iiiiiu.:  would  appear  to  Ju 

i»s,     Substantial  addition     to  p  mts  have  1  he 

i  \  ei  i  c  ile  portion  oi  i  he  time  ol 

a  nl  liberal  expendlt  u 

Bon   -        'i  '  he  o  bo  io  000  an 

In  the  treasur)    and  $293,000  have  been  retired  for  sinking  rund  i 
a vlng  outstanding  at  this  date  $2,007,0 
Issets       '  currenl  assets  ai   Dei  i,  $1,542,076,  show  an 

.  .isc  iii  o\ er  $883 ,000  sine-  \  mi:  com p  i 
i  u  addition,  large  expenditures  have  been  made  during  the  year  in' pun  Id 
additional  plain  capacltj    and,  as  staid  p  ntlal  amounts 

have  been  added  to  t  he  assets  or  t  he  foi  i  izatlons. 

Results  for  ( 'alt  tdar    Yi  ars. 
1906 


Met  proms  SI  .mil  ,550 

Deduct      Bond  Interest  .       Si  15,000 

Dividends  {%)  (4)2  14,351 

Sinking  fund  50,000 

Depreciation.  &C  150,082 

Total  deductions $559,433 

Indlvlded  profits  .    .     £$442,117 


1905. 

$85  ' 
511 
(4)24  1,551 
5O.O0II 
I  127,927 


in  i 
$115,000 

5~d,obo 

xl  10,255 


$537,478 
£$315,134 


$275,255 
i,324 


1903. 

$701  ,464 

$1  15,000 

(6)361  ,980 

50,000 

174,484 

5701  ,464 


X  There  was  also  appropriated  in  1906  $100,000  on  account  ol  building  of 

plant  at  Fraserburgh,  Scotland,  and  to  provide  additional  working  capital 
for  foreign  subsidiary  companies;  $32,873  in  1905  on  account  of  develop- 
ment work  and  written  on*,  and  $55,000  in  1904  for  building  ol  I'razer- 
burgh  plant  in  Scotland. 
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L906. 

\  Sill  I  s 

Re  ti  estate,  pi  int. 

patents,  go  nl"  111 

4c,  less  reserves  6, 1 12,98  i 
sinek  other  o  i  s,&c. 

(cost)  1,310.117 

["re  isury  l>  in  Is  .'in, nun 

iry  stn"k  37,000 

\i ■: its.  ,t  hills  ree'le, 

less  reservej  !  ,189,060 

Cash 

Sinking  fund  296,600 

l  ,050.569 


1905. 

$ 


1906 
Liabilities—  s 

C  tpit  o  stuck  issued  6  1  15,800 
1st  mort.  5s  Issue  l  2,  iOO.OO  • 
G  391  ,662   im.  mii  bonds  and 

dlv   p  ly.  Jan 
i  ,310,017  A'-cts.  lV<\.  piy'ble 
200,000  Bills  payable 
32,000  Reserves 

Sinking  fund 

894,392  Surplus       

152.703 

675 

784,270 


119  117 
330,937 
247.500 
7,972 
296,600 
878, 103 


1905. 
$ 

i.  l  15,800 
2,500,000 

119.498 
12,805 

l-':.. i 

235,675 
536,292 


Total  assets         10,526,335  10.000.718       Total  liabilities   10,521  10.000,718 

There  is  iiso  unlsi :   I  $1,386,20  (stock,     of  the $2,500  000  bonds  Issued,  sjoo.ooo 

are  in  the  treasury  as  sh  iwn  In  th  ■  b  tlanc  i  si I    8    I  $293,000  have  been  retired  by 

theslnking  fund,  leaving  $2,007 .000  outstanding      V.  84    p  341. 

Montana  Coal  &  Coke  Co.,  Boston,  Mass. 

(Report  of  Jan.  19  1907.) 

In  connection  with  the  financial  plan  on  a  subsequt  nl  page 
of  this:  issue,  the  new  Genera]  Manager,  Edmund  A.  Bartl, 
for  many  years  connected  with  the  coal-mining  department 
of  the  Delaware  Lackawanna  A:  Western  K.R..  writes  urn 
Of  Jan.   19  1907: 

1906  I  took  chat    ■  ie  company'!  properties,  and  from 

thai  i  ■■       »n   [  have  been  famlllarlzln  r  wltl    the  i  osl       and 

with  the  outlet  for  coke  and  coal  In  that    W  mnti  elleve  the 

propert'.   has  great  merit  I  be  made  vi  m  are 

awn  npi  mi  ol  c  ike  In    Montana  Is    arge  and  ln<  Tom 

to  year,  and  jour  prop  inly  125   miles   from    But 

which  is  the  largest  smi       i         itre  in  the  West,  an  cally 

of  the  oni-  .  oal  In  I  hat  State. 

5Tour  companj  owns  and  controls  4 .930  fi    I  ai  tnd,  and  1 

has  been  worked,  up  to  the  present  time    on  630  feet  acn  vine 

a  balance  of   1.300  nlned.     U  -  he  coal 

I  750,000  tons  oi  ■  d  8.- 

11  ton    ol  steam  and  blacksmith  coal,  making  a  to  o  000 

tons,  which  .should  yield  an  average  pront  ol  $1  a  ton  on  the  14,750,000 

ol  col  In  ■-  coal ,  and  .  100  tons  ol    ;<  am  and 

or  a  total  ot  about  $1(    ioi 

!'i  2  JO    o  null. in  ii.  been 

ed  100.      Wil  h  the  m-w  mines  opi    ed,  thereto 
you  •    i  Importanc  old  up  the 

mines.      Bj  doing  this  it  will  give  i-ou  an  op   i 
coal  to  work  the  entire  250  0  uld  produce  8 

hi  coke  per  month,  and,  added  to  this,  the  steal  coal 

should  show    you  a  profit   of  $25,000  a   month,  or  $300,000   per  year     if 
■  ou  do  not  Increasi    this  yearl     o  s  our  tonnage  will 

i  he  entire  equipment  ami  piani .  above  ground,  is  In  good  condition  and 

ii  great  outlay  of  monei  .  bui  the  old  mine  i  stronglj  urge  you  to 

idon  and  to  Bpend  your  mom  new   mines,     with 

companj   propi  iced,  I  bellevi  ight. 

B  li  i  m  I     SHEET 

{Of  Dec.  31  1901 

Istei  $  Uabillth  $ 

l!l  ;|i  •  ■  Inn  prop  t      1,898,6  16  I  aplti  I  stocl  ..  0 

■   4  Yellowst'ne  prop's       51,200    Bonded 

lion-  property  .-,.-,  | 

12.67^  hi  .:'.*,  1 

98    i  :,  ,  in7 

.  78 
1'  .  1  1  5 
I 
I  i 


ei   &  oi  her  real  i 

ii  .  bonds  (pledged) 

suppii  Mont 

d  Bo 
ic'n  <*c  equip 


Total 


n     341, 


GENERAL    INVESTMENT   NEWS. 

RAILROADS,   INCLUDING  STREET  ROADS. 
Atchison  Topeka  &  Santa  Fe  Ry.  Pur- 

Imounl       Elt 
Olo   bond     rect  atlj  oized   by    tl  Vi 

President  W.  B.  Jansen  in  1  ted 

bj  • 
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has  bttn  added  to  s 


390 


THE  CHRONICLE. 


[Vol.  lxxxiv. 


/ 1 1  • 

on  stock. 


>liis. 


Bay  Shore  Terminal  Co.,  Norfolk,  Va.  Litigation  Ended.— 
Sale. — Judge  Waddil]  in  the  l  ndted  Stati  (  ourl  on  Feb.  7 
entered  an  order  directing  the  commissioner/:  appointed  to 
sell  the  road  to  deliver  the  di  erring  1 

E.  B.  Smith  &  Co.  of  Philadelphia,   who  on  Feb.  8  paid  the 
balance  of  the  purchase  price  due  tinder  the  Bale  to  th<  m  in 
May  last.     The  road  has  been  turned  over  to  interests 
nected  with  the  Norfolk  A:  Portsmouth  Traction  Co. — V. 
p.   1468. 

Canadian   Pacific   Ry. — Dividends.     The    directors 
declared  along   with   the   regular  dividends  of   '■'>'/,    on 
com i.  and  2%  on  the  prefi        I     bock  from  railroad  re- 
ceipts   the  first  semi-annual  dividend  of  3^  of  I', 
common   shares  from    the   interest    received  o     Land   fi 
and  land  contracts.     Compare  V*.  83,  p.  817.— V.  84,  p.  3 

Capital  Traction  Co.,  Washington,  D.  C. — Report. — For 
calendar  year: 

i  lalendar  dross  Net         I <i'>  i 

year.  Earnings.  (o»<     laxi      I  icomt     < ' 

1006 $1,708,463   $907,149   $18,591    $43,200    (6%)$720,000   $162,540 

IDii.i                   L, 636, 327      873,110      20,332      42,262    (6%)    720,000      131 
1904 1,517,372     789,655      18,718      43,178    (5%)    ' ,000      165 

V.  82,  p.  926. 

Central  Railway  of  Oregon. — Bankruptcy  of  Construction 
Co. — A  petition  in  bankruptcy  was  filed  in  the  I'nited  States 
Court  on  Feb.  8  against  the*  Oregon  Construction  Co.  of 
56 Pine  St.  by  three  creditors  having  claims  aggregating $987 . 
It  is  alleged  thai  the  company  is  insolvent  and  on  Jan.  5 
transferred  a  large  number  of  bonds  of  the  railroad  company 
to  various  persons  for  antecedent  indebtedness  and  has  dis-. 
posed  of  other  property.     Th  truction   company   was 

incorporated  on  Feb.  8  1906  with  a  capita]  stock  of  $50,000. 
See  V.  81,  p.  1375,  263. 

Chartiers  Ry. — Offer to Exchangi  Slock.  -A  circular,  it  is 
said,  has  been  sent  to  stockholders  offering  to  exchange  3 
shares  of  common  stock  of  the  Pittsburgh  Cincinnati  Chicago 
&  St.  Louis  Ry.  ($100  each)  for  one  share  (par  $50)  of  Char- 
tiers  stock.  The  Pennsylvania  Co.  at  last  accounts  owned 
$33:]. 8.30  of  the  $645,300  stock.— V.  80,  p.   11234. 

Chicago  Great  Western  Ry. — Additional  Debenture  Stock. 
— Vice-President  Oppenheim,  it  is  understood,  is  expect 
to  arrange  shortly  for  the  sale  in  Europe  of  $3,000,000  ai 
tional  debenture  stock.— V.  83,  p.  621,  630. 

Chicago  &  North  Western  Ry. — Listing. — The  New  York 
Stock  Exchange  has  authorized  the  listing  of  $24,401,600 
additional  common  stock  from  time  to  time  after  March  18 
1907,  on  notice  that  it  has  been  issued  and  paid  for,  making 
the  total  amount  authorized  to  be  listed  $99,618,900.  The 
new  stock  was  subscribed  for  at  par  by  shareholders  of  record 
Feb.  2  per  circular  in  V.  84,  p.  157.  The  proceeds 
"will  be  used  for  the  purpose  of  constructing,  improving  and 
equipping  its  railway." — V.  84,  p.  270. 

Chicago  Union  Traction  Co. — Ordinance  Passed  Over  Veto. 
—The  Chicago  City  Council  on  Feb.  11,  by  a  vote  of  57  to  12. 
passed  over  the  veto  of  Mayor  Dunne  the  ordinances  granting 
franchises  to  the  present  street,  railway  companies  of 
Chicago.  The  ordinances,  to  be  effective,  must  also  be 
ratified  by  referendum  vote  at  the  city  election  in  April. 
Compare  V.  84,  p.  338. 

Chicago  &  Western  Indiana  RR. —Called  Bonds.— 
Seventy -six  ($76,000)  general  mortgage  bonds  of  1882 
drawn  for  redemption  are  payable  on  March  1  at  105  and 
nterest  at  office  of  J.  P.  Morgan  &  Co.—  V.  84,  p.  220. 

Cimarron  &  Northwestern  RR. — Purpose  of  Building- 
This    road,    now    under    construction,    is    to    extend    from 
Cimmaron,  N.  M.,  northwestward  36  miles  up  Poni]  Canon 
to   Van   Bremmer   Park.      It    will  be   owned   by    the   Conti- 
nental  Tie    &    Lumber  Co.,   and   will   make   accessible  1, 
tracts  of  timber  in  the  eastern  foot-hills  of  the  Rock}'  Moun- 
tains.    The  line  will  connect  at  Cimarron  with  the  St.  L 
Rocky  Mountain  &  Pacific  Ry.,  which  road,  including  the 
timber  in  question,  has  tributary  about  1,000,000,000  feel 
of  saw  timber,  18,000,000  railroad  ties  and  a  vast  amount 
of  mine  material. 

Cleveland  Electric  Ry. — Armistice  Extended. — An  agree- 
ment was  signed  on  Feb.  8  with  the  Municipal  Traction  Co. 
extending  the  armistice  (V.  84,  p.  157)  subject  to  termination 
at  any  time  by  either  party  on  24  hours'  notice.  -Negotia- 
tions for  settlement  are  reported  to  be  progressing  satis- 
factorily.—V.  84,  p.  157,  101. 

Colorado  &  Southern  Ry. — First  Dividend  on  Second  Pre- 
ferred.— An  initial  dividend  of  2%,  supposed  by  some  to  be 
a  semi-annual  distribution,  has  been  declared  on  the  $8,500,- 
000  4%  non-cumulative  second  preferred  stock,  payable 
along  with  the  usual  semi-annual  dividend  of  2%  on  the 
$8  500,000  first  preferred  stock  on  April  1  to  stockholders 
of  record  March  16— V.  84,  p.  220,  270,  276. 

Connecticut  Railway  &  Lighting  Co. — Exchange  of  Com- 
mon Stock — Cash  Payment. — President  A.  M.  Young,  under 
date  of  Feb.  1,  requests  the  common  stockholders  to  deposit 
their  certificates  with  the  Colonial  Trust  Co.  of  New  York  in 
accordance  with  the  agreement  of  Dec.  19  1906,  making  the 
cash  payment  ($10  per  share)  and  receiving  "in  lieu  of  said 
certificates  so  delivered  for  cancellation  new  certificates  of 
stock  representing  such  shares,  in  accordance  with  the 
us  of  said  agreement." 

Lease. — The  terms  of  the  lease  of  the  property  to  the 
Consolidated  Railway  Co.  (the  trolley  subsidiary  of  the  New 
York  New  Haven  &  Hartford  RR.)  are  Mill  withheld  from 


publication,  having  been  giv<  n  oul  only  in  confidential  form, 
and  being  still,  it  i-  3aid,  subjeel  to  <  A  pressjdis- 

patch   from    New   Haven   gives   the   following   particulars, 
which  are  interesting  and  apparently  based  on  official  docu- 

course,  to  i  d  the  afore- 

said Sty  of  chai 

■Th(   pi  ■.  i   1906,  was  60,228  shares  of  t 

■  o  8 1 .  129  ly  ol  .        itlng 

d  in  the 
.lila- 
i urt hs .      1 '  ■ 

on  the  pref  m 

originally.—  ;  common  stock  coming 

nount  of  d 

ompariy  j 

Co. 

oing 

I .  to  be  madi 

■ 

The  tot.  ount  t  nti  companj 

inking-  fund  lieinic  one-hall 
it  of  the  ii  landing, 

I    a  addition  '  the 

rldgeport 
Traction  Co  700  ol   th  illwaj    ('».     The  ■> 

annual  ting  funds  arc  $62,445  a  year  up  to  the  I 

day  of  J  i   . 

Earnings. — For  years  ending  June  30: 

Other  Inc.       Tuns.        Interest.    Bal.,Sur. 
06. $1,682,740      $747,989      $328,293      $104,483      $584,848      1 
1904-0  1,094       582.477        207,390  92,865       550,422        140,580 

Of  the  other  "othei  $327,35  06  and  $206,737  In 

was  from  the  gas  and  electric  departments. — V.  8.'!,  p.  1523. 

Denver  City  Tramway  Co.  A  ew  Securities. — The  share- 
holders will  meet  in  Denver  on  Feb.  19  in  order  to  amend 
the  ariick>s  of  incorporation  for  the  purpose  of  authorizing 
an  increase  in  the  authorized  limil  of  capital  stock  from 
$5,000,000  to  $20,000,000  also  to  authorize  an  issue  of 
$20,000,000  5%  20-year  coupon  gold  bonds  to  be  secured  by 
mortgage  upon  all  the  property  of  the  company  now  owned 
or  hereafter  acquired.  -V.  84,  p.  220. 

Erie  RR. — Quarterly. — The  earnings  for  the  quarter  and 

six  months  ending  Dee.  31  were: 

■os.              Gross.                Net.                      ome.  Charges.  Bal.,sur. 

1006 $12,529,299  S                        $175,879  $3,206,299  $1,06  4,535 

1905 11,927,500                                      79,132  2.010,315  98  1' 

6  mos. 

1906 $24,825,271  $3,227,999      $292,367  $6,244,413  $2,275,953 

1005 23,707,569                                                 i  5,783,978  2  , .',7.3  .139 

— V.  84,  p.  270,   158.     ' 

Grand    Trunk    Ry.    of    Canada. — Increased    Dividend    on 

Third  Pref  erence  Shares. — A  Canadian  Associated  Press  cable 

from  London,  dated  Feb.  8,  said: 

The  accounts  for  the  past  half-year  show  a  surplus  of  £539,  table 

for  dividends,  which  will  admit  of  the  payment  of  dividends  for  the  half- 
year  on  the  4%  guaranteed  stock,  and  the  ad  preferred  stocks 
(2  >  _;••:..  each) .  and  a  dividend  ol  ."."„  tor  the  year  (1000)  on  th<  refer- 
ence, i              r  forward    £13.200. 

The  divid  id  for  1906  on  the  third  preference  stock  com- 
pares with  2%  paid  for  each  ol  a'rs  1905  and  1903  and 
i',  for  1902.  \'>  i  nt  was  made  for  the  year  1904. 
— V.  83,  p.   1469. 

Interborough-Metropclitan  Co. — See  Interbroough  Rapid 
Trans i    Co 

Interborough   Rapid   Transit    Co.,    New   York. — Sale   of 
Notes.-        n     L  Read  &  Co.,  New  Yor]     and  Lee,  Higgin- 
&   Co.,    Boston,   have   purch  i 0.000.000    3-year 

5%  notes  of  $1,000  each,  dated  March  1  1907  and  due  March 
1  1910,  but  subject  to  call  at  101  and  interest  on  and  after 
March  i  1909  on  thirty  d  13  e.      The  proceeds,  we  are 

informed,  will  take  care  of  the  company's  entire  floating 
debt  and  will  be  used  in  part  for  the  extension  of  the  Subway 
to  Brooklyn  (this  extension  will  be  opened  by  July  1).  and  in 
part  to  financi  the  purchase  of  interests  in   the   Long   Island 

quired  within  the  past  two  or  thre< 
The  oidy  other  obligations  of  the  company  are 
thi  $15,000,000  notes  dated  1905  and  due  May  1  1908* 
The  surplus  earnings  for  the  year  ended  July  1  1907. 
ii  is  estimated,  will  <  xc  ted  four  times  the  interest  charge. — 
V.  83,  p.  1470. 

Lake  Shore  Electric  Ry.,  Cleveland. — Report. — See  "An 
nual   Reports"  on  a  preceding  pa: 

-     of  Notes. — The  company,  it   is  said,  has  sold  $550, 
000    3-year    6%    gold    notes    secured    by   deposit    of    gen- 
eral  mortgage   5%  bonds.     The   proceeds  will  be  used  on 
account  of  improvements  made  in   1906  and  1907. — V.  84,. 
p.   158,  51. 

Lancaster  Railway  &  Light  Co. — New  Holding  Co. — See 
Susquehanna   Railway,  Light   &  Power  Co.  below. — V.  84 
p.  271. 

Lewiston  Brunswick  &  Bath  Electric  RR. — Consolidation 

-The  "Boston  Financial  News"  of  Jan.  29  quotes  a  repre- 

sentativ(   of  the  syndicate  regarding  the  proposed  merger  as 

follows  and  says  that   the   Bangor  Railway    &  Electric  (\> . 

"is   wholly  outside  of   the  consolidation." 

There  will  be  four  roads  in  the  consolidation,  the  Lewiston    Brunswick  & 

[burn     Mei  lis  &  Norway,  the  Augusta    Winthrop  & 

Gard  d  the  Augusta  &  Waters  last  not  yet  built.     These, 

with  a  number  of  short  connecting  lines,  will  be  united  under  the  name  of 

the    Lewiston   Augusta    &    Waterville   RR.     We   expect   to  spend  about 

$1,500,000  to  gel  this  system  in  order.     We  intend  building  the  Augusta  & 

\\  .  ; ,  ine  as  soon  as  the  Railroad  Commission  will  let  us.     We  have 

right  of  way  over  the  entire  distance;    there  remain  only  a  few 

dities. — V.  S2,  p.  500. 

Louisiana  Railway  &  Navigation  Co. — First  Passenger 
Train . — The  first  passenger  train  into  New  Orleans  ran  over 
the  line  on  Feb.  8.     Compare  V.  83,  p.  1098. 

Maryland  &  Pennsylvania  RR. — Report. — The  results  for 
the  year  ending  Dec.  31  were: 
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f,;i                (;  /n(.  mi        \/iv 

ytfl,r—       y.-.nilntfs.  Erarntnffs.                            \comes.    D 

190t>              $354,354  $116,857        $40,002        $35,000        $1,008 

1905                544,828  111.                                            ";l" 
— V.  82,  p.   1380, 

^Mississippi  Arkansas  &  Western  Ry.     Bonds  Plea) 
Bliss-Cook  Oak  Co.  under  ''Industrials"  below.     \ 
p.   i 

Missouri  &  Kansas  Interurban  Ry.,  Kansas  City,  Mo.- 
Bonds  Offend— Road  Operated  with  Independent  Motor  Car* 
Having  Electric  Dynamo*  Hun  by  Gasoline.  Engines.  -Swart- 
wout  ft  Apperuellar,  New  York  City,  offer  for  sale  $500,000 
firai  mortgage  5%  fifty-year  gold  coupon  bonds  of  $1,000 
each,  dated  Jan.  1  1906  and  due  Jan.  l  1956.  Interesl  pay- 
able July  1  and  Jan.  1  at  St.  Louis  Union  Trust  Co.,  trustee. 
"Payment  of  interest  for  two  years  from  Jan.  1  1907  (during 

the  "early  period  of  development   of  the  property)  is  guai 

teed  by  a  cash  deposit  of  $100  on  each  $1,000  bond."     The 
road,  20  miles  in  length,  was  opened  for  traffic  in  Nov.  p. in  i 
\     F.  Hunt  Jr.  is  President;  Alex.  Monroe,  Vice-President; 

is.  E.  X.  Coles,  Secretary  and  Treasurer.     Office,  Gotham 
Bldg.,  Baltimore  Ave.  and   llth  St..   Kansas  City,   Mo 
Extracts  of  letter  from  President  Hunt,  Dec.  l  1906. 
The  company   Is  .t   railroad  corporation   organized   under   the  law 
Kansas  with  $1,000,000,  In  shares  ol   - 

authorized  bond  Is  .000  has  been  Issued  for  Uie 

:  ruction  and  •  !  •■■  ithe, 

ami   -  equipment,   &c. 

road  starts  at  Kansas  City,  Mo.,  connecting  with  the  Roanoke  tei 
the  Metropolitan  Street   Railway",  and  passes  through  or  nei 
South   Park,   Merriam  and   Lenexa.      rnc    population  of   Kansas   City   Is 

000   a  ad  thai  ol  oia*  lie  7,000,  and  while  none  of  the  Intermedia 
hi<  in  excess  ihabltants  (with  the  exception  ol    Rosedale,  which 

lih  Ich   agricultural   terrl 

b>und  to  rum  islng  traffic  in  passengers,  freight  and  ex 

press  and  alone  lined  to  supply  the  demand  for  suburban  homes  adjacent 
to    K  ty. 

There  Is  not  a  bridge  Or  trestle  on  the  line,  and  the  grade  ne. 

The  line,  except  in  Rosedale,   Lenexa,   Kansas  City  and  Olatbe, 

private  riirht  Ol  way.  80  feet  in  width,  owned  in  fee  simple. 

allroaa  grades  and  construction,  76  n>.  rails:  stone  depoi 
oombiuation  stone  ami  wood  depots.     Equipped  with  three  Independent 
motor  cars,   operated   by   the   Strain:  system,   a   combination   01 

He,  electric  dynamo,  storage  batten  ami  electric  motors.     Thi 
furnishes  the  power  to  run  the  dynamo,  which  generates  electricity  (<> 
motors.     Tne  storage  battery  receives  the  surplus  current  when  the  load  is 
t,  and  furnlshi  -  tne  excess  power  required  on  starting,  during  accelera- 
tion and  In  climbing  grades.     The  equipment   also  Includes    I   passi 
coaches,  2  freight  cars    and  1  locomotive,  but  this  will  be  increased  in  the 
sprimr  to  meet  the  demands  oj  Increasing  traffic. 

Nashua  &  Acton  RR.     A  pany.  -  A  bill  has 

filed  in  the   Massachusetts   Legislature   to  incorporate   this 
company,  with  Benjamin  A.  Kimball,  Charles  E.  .M 
11  rman  1'    Si  aw,  Frank  W.  Maynard,  William  H.  Bei 
and  John  F.  Webster  as  incorj  ■■-.  to  purchase  from 

icord  &  Mn. ureal  RR.  the  property  and  franchises  of  the 
Nashua   A.cton    ft  Boston    RE  32,  p.   568,  392). 

capita]  is  nol   to  I  $500,000;  par  of  shares  $100 

each. 
New  York  Central  &  Hudson  River  RR. — Terminal  0 
— The  "Railway  Age"  of  Feb.  ~s 
tai  -<  illusl  ding  die  18-story  o 

building  which  unpany  in  Xew  York 

city  on  ■  0  unded  by  43d  St.,  Lex 

\  "      -  if  Depew  Place,  pari 

New  Y  ninal.      V.  84,  p.  340,  271. 

New  York  City  Ry. — Transfer  Decision.     The  App 
•  n  of  i  me  Court,  i  irsl    Department,  on  Teh.  11, 

by  a  v  one  Kelly  the 

apany,  held  that  the  la  -  liable  to  a  $50  peni  Ity  for 

refi  ble  I  he  pass* 

lia\  5-cenl   fan    to  his  pla< 

destinati  ■         ren  though  he  traveled  both  north  and  south 
in  9  . ■■<  ve  and  Amend  concui  ed  in 

the    majority    opinion ,    Ju  Mac  Lei 

e  1  >i\  ision  .— V.  83 

New  York  New  Haven  &  Hartford  RR. 

-The  dii  at    a   meeting  held 

iff  ■;■  of  Charles  W.  Mo 
impanj  .  in- 

clu  New  I.  igation  Co.     The  price  offi 

for  that  company's  15,000,000    tock  i-  unofficially  i    | 
a-  $100  1100. 

has  sold  to  Kuhn .  Loeb  & 
l  [5  000,000  fi  ,    15-yi  ar  debentures, 

(28,000,000.     The  bonds  will  be  exclusively  pli 
up.  markets.     They  will   i  d  in   fi 

with  a  fixed  rate  Lo  m  The  details  i 

i  ve  not  yet  been  determined  upon. 

-      •  &  Lighl 

m    a-    Philadelphia  sitae 
under  ••  [ndustria 

■ 
coi 
line,  the  did  ( 

I;  I:.,  which  is 
$4,000,000  stocl 
whirl,    .  public.      \ 

N    "i     nil    All    I :  I : 
llowing  •  tnitting  tin   n 

■■■  •• 
i   ; 


owned    by    outside    slocUioldei -.  .Ju  liilei  I"       fc      I 

Purchase  ol  tin-  Providence  Compan 

ol  the  Old  Cole  ■  .  en. 


Purchase  ol  the  Providence  Comp 


Boston  Terminals.     A  bill  La  pendini  usctts 

Legislature  to  authorize  the  compai  ■  ton 


w 


mal  facilities  by  i  he  pure) 
of  the  Roxbury  Central  Wharf  and 
L\  nninal  Co.      Na1  lianiel    I  1 1 : i \  er  am 
hold  t  he  stock  of  t  he  two  companii 
Have,,  Co.     \  .  84,  p.  340,  271. 

Newtown   (Pa.)  Electric  Street  Ry. 
This  road  was  -old   under  foreclOBUn    0 

town,  l'a..  and  was  purchased  for  8100,000  ii 

ii  is  reported,  of  the  .Newtown  I 

Co.     Of  the  $300,000  of  outstanding  boi 

owned  by   the   Railways  Co.  General  the 

mortgage,  we  are  informed,  giv< 

pons  in  defaull  over  I  he  principal  i 

Northern  Central  Ry.  —Merger  ! 
■'  Increasi  R<  commendt  d       I 
appointed  in  Novembei   1903  on  Feb.  il  . 
to  be  submitted  to  the  annual  meeting  on   I    b   25 
the  abandonment  of    the  proposed  irthern 

Central    with    the    Pennsylvania.      The  committei     re 
mends  thai  the  directors  fix  the  rate  of  th   nexl  -  iaJ 

dividend  ai   5%,  and  that  regular  dividends  shall   be  paid 

thereafter    ai   Uot    less  than    5    per  cent  SO    Long  as  the  com- 
pany's net  income  shall  warrant   tin    sam    .       \  .  84,  p.  103. 

Northern    Maine    Seaport    RR.     /;.</         ii..<ol,i.       -  >»B 
Leach  &  Co.  and  Messrs.  Mackay  &  Co.,  who  recentlylpur- 
chased  jointly  from  Brown  Bros.  &  C  oo,- 

000  first  mortgage  5%  bonds  held  for  tl  un1  of  thejbond 

syndicate,  have  sold  practically     h      mtire  block,  the  bonds 
g  been  offered  at  prices  to  ne1  about|4  full 

iculars  in  V*.  82,  p.  M)2. 

Philadelphia  &  Erie  RR.-  -Report,      i     i  lar  year: 

Gross              Net  ■  ■..,. 
Income. 

1906   ....    .$8,342,875   52,309,785  $1,336,302   $647,100   $262                 1,954 

8,255,366      2,527,132  1,271,503      847,100      546,: 

x  Includes  d  on  special  ■■  on  common 

$  179,100;    toi  al,  .suit, ion. 

Sol,  .[  utht         '      At  I  he  annual  I  he 

atbetv  Pennsylvania  I   I  .  and  the  Phila- 

phia  &  Erie  RR.  Co.,  dated  Jan.  18  190' 

on   by  the  former  of  the 

property,  rights  and  credits  oi    thi  thorized 

he  shareholders  almost  unanimously .- 

i .  221. 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry. — Offer  to 
Exc)  -See  Chartiers  Ry.  above. — V.  83,  p.  1171. 

Rio   de  Janeiro  Tramway,   Light  &   Power  Co.,   Ltd. — 
us.— Baillie,  Wood  ft  Croft,  42  King  St.  West,  Toronto, 
Canada,  in  a   circular  recommending  ock 

and  bonds,  which  the  firm  sa\  d  during  1906 

I  39  and  .")_'  and  between  74  and  82  respectively  J  give 
the  following  particulars,  which  should  be  read  in  connec- 
tion oritative. statement  in  V.  83 .*p.  214:8.-  KA-J 
■i — 

Bonds  (5%  first  mortgage  cold  bonds) $25,000  000 

Stock  (shares  of  $li  . ^5,oue 

The  bonds  are  issued  in  denomll  .fare 

oi 

Trust  Co.,  Ltd.,  .  i>c 

i  iii  of  Commi 

...... 

on  .1 

dlan  limit e 
whlc  .isle 

0  horse  power  and  thi  other  li 
.'  about    i 

IU1  I'C,  .  .     ,,(   \.      .    . 

cal  cranes,  and  t  here    -  also 
.  ountrj  . 

...    i  ...     i  .....  i    ....  . 

...... 

In  .....,...,:•... 

twelve  mi  Luring  win. 

.  . 

pari  of  1907  will  be 

.  ct  that  thi 
to  meet  all  liar  dividends  upoi 

ill'l  Equ  •: 

Moti  I      M 

isl    1906  .$492,823   SI  15,551    I 

177,330      132,000 

further  particulars  in  V.  83,  p.  21  l,  436. 

St.  Louis  &  San  Francisco  RR.     0\ 

by     .1  '//.  .  iron     (  'or     Si    1 

ional  Bank  of  '  Ihicago,  bond  d(  i 
and  interesl  for  I  he  1907-09  mal 
hi    1910-J  in.  1912  matui  i 
July  1912-191  i.  and  99  and  in1 

.,  $3,300,000  gold  ear  trust 
eed  principal  and  [nti 

I  he  mak(  r  of  tl  I 

i   1907,  interesl  payabli    i 
S 
ni-annually  from  Julj    I    i"1  I         l    1917    i 

., 


392 


THE  CHRONICLE. 


[Vol..  lxxxiv. 


Cats  Costing  $3,732,000  held  bu  Trustees  until  nil  Notes  are  Paid 
2,000  box  cars,  250  m  n  cai 

500  Rtocli  cars,  500  tui  alt  ure  i 

Form  hi  Guaranty  Printed  on  the  Notes. 
The  Vmerican  Car  &  Foundrj  Co. ,  for  value  received     lereby    ua 
thai  the  car  inisi  notes  of  the  St.  Louis  <fc  San  Francisco  Ely.  Co     dated 
.   '    i   1007,  numbered  from  i  to  3,357,  both  Inclusive,  shall  be  paid,  both 
principal  and  Interest,  promptly  al  maturity  as  such  principal  and  Interesl 
mas   i Mini  time  to  time  mature.    -V.  *  i .  p.  340. 

Seaboard  Air  Line  Ry.  -Subscriptions  for  Bonds.  Stock- 
holders, we  learn,  have  subscribed  for  the  greater  pari  of 
the  $7,300,000  of  the  5%  30-year  collateral  hum  bonds 
offered  them  recently  a1  90  and  interest.  Compare  V.  84, 
p.  272j    V.  83,  p.    1412.      V.  84,  p.  340. 

Southern  Railway  Co.  Listen.  The  New  York  Stock  Ex- 
change has  listed  $250,000  additional  St.  Louis  Division  1' ; 
bonds  oi  1951,  $800,000  additional  Memphis  Division  first 
mortgage  5%  bonds  of  1996  and  $1,351,000  additional  first 
consolidated  mortgage  5%  bonds  of  1994,  making  the 
total  amounts  listed  $12,500,000,  $6,583,000  and  $48,- 
1 31  ,000  respectively. 

Expenditure  on  Accounts  of  which  the  Additional  Bonds  were   issued. 

St.  Louis  di v.  4s  ($250,000) .  chiefly  Jasper-French  Lick  extension, S231 ,000. 

Memphis  Dlv.  5s  ($800,000),  construction  of  line  Stevenson,  Ala.,  to  Chat- 
tanooga, Tenn.,  $925,000. 

First  consol.  5s  ($1,351,000),  sundry  improvements  and  additions,  namely: 
Yards,  depots  and  water  stations,  $422,827;  new  and  additional  side- 
tracks and  other  tracks,  $331,501;  new  and  additional  equipment,  $78,- 
023;  real  estate  and  right  of  way,  $36,368;  total,  $868,719.  Also  for 
the  acquisition  of  $572,000  Virginia  Midland  6%  bonds  due  Ma  ch  1 
1906,  deposited  with  the  trustee,  and  in  exchange  for  $1,001)  Charlotte 
Columbia  &  Augusta  iiru  mortgage  5%  bonds. 

Purpose  of  Issuance  of  $48,i37.onn  First  Consolidated  Mortgage  Bonds. 

Purposes  of  reorganization .    „ $21,911,000 

Cincinnati  extension  bonds  and  Ala.  Gt.  So.  Ry.  Co.,  Ltd.,  stock     2,100,000 
Mew  construction,  new  equipment    and  the  acquisition  of  branch 

lines  or  securities  thereof 16,000,000 

Redemption  or  acquisition  of  prior  lien  bonds 4,865,000 

Retirement  of  equipment  trust  obligations 3, 261, 000 

Increase  in    Wages. — The   "Railroad   Gazette"  of    Feb.  8 

said : 

Under  the  adjustment  reached  Feb.  5  all  conductors,  trainmen  and  yard- 
men of  the  Southern  Railway  are  to  receive  an  increase  in  wages,  the  total 
amount  involved  being  between  $350,000  and  $400,000  a  year.  No  flat  in- 
crease is  given,  the  increase  In  every  case  being  dependent  on  conditions. 
The  increase  amounts,  however,  from  6%  as  the  minimum  to  25%  as  the 
maximum. — V.  84,  p.  340.  221. 

Susquehanna  Railway,  Light  &  Power  Co. — New  Holding 
Co. — The  company  was  incorporated  in  New  Jersey  on 
Jan.  30  as  a  holding  company  to  take  over  control  of  the 
Lancaster  Railway  &  Light  Co.  (see  V.  84,  p.  271)  and 
electric  railway,  light  and  gas  properties  in  other  cities. 
The  authorized  capital  stock  consists  of  $10,000,000  each 
of  common  and  5%  preferred  stock,  the  latter  having  the 
further  right  to  share  pro  rata  with  the  common  stock  in 
dividends  up  to  7%.  Par  of  shares,  $100  each.  Further 
farts  will  be  made  public  shortly. 

Toronto  Railway. — Report. — The  results  for  the  calendar 
year   were: 

Year.  Gross.  Net.  Charges.      Paving.   Dlv's    (5%).  Balance 

1905  ___$3, 109,740   $1,463,224   $566,163   $80,966   $460,241   $355,854 
1905 2,747,325    1.186,887    464,306    79,997    350,000    292,584 

From  the  balance  as  above  there  was  deducted  for  contin- 
gent account  $100,000  in  1906,  against  $50,000  in  1905,  leav- 
ing surplus  of  $255,854  in  1906,  against  $242,584  in  1905. 
—V.  82,  p.  930. 

Twin  City  Rapid  Transit  Co. — Report. — The  results  for  the 
year  ending  Dec.  31  were: 

Year—  Gross.  Net.  Int.  &  tuxes.     Dividends.      Balance. 

1906 $5,644,988      $3,019,609      $1,137,427      $1,162,500      $719,682 

1005 4,759,263         2,640,117         1,050,797         1,091,387         497.933 

Dividends  include  7%  ($210,000)  on  the  preferred  and 
5%  on  the  common  vearly,  the  latter  amounting  to  $912,5  10 
in  1906.  against  $881,387  in  1905.  From  the  balance  as 
above  there  was  appropriated  for  renewal  funds  $482,000  in 
1906,  against  $240,000  in  1905,  leaving  a  surplus  of  $237,682 
in  1906.  against  $257,933  in  1905.— V.  83,  p.  1525. 

United  Railroads  of  San  Francisco. — Listed. — The  New 
York  Stock  Exchange  has  listed  $1,000,000  additional  4% 
sinking  fund  bonds  of  1927,  making  the  total  listed  $21,000,- 
000,  and  has  authorized  the  listing  from  time  to  time,  but 
prior  to  Sept.  1  1907,  of  $4,409,000  additional  of  said  bonds 
on  official  notice  that  they  have  been  sold,  making  the  total 
amount  authorized  to  be  listed  $25,409,000.  The  entire 
$5,409,000  additional  bonds  are  to  be  issued  as  follows: 

"The  company  is  now  and  has  been  long  actively  engaged  in  the  better- 
ment and  improvement  of  its  premises,  acquisition  of  cars,  purchase  and 
laying  of  new  rails,  buildingof  car  barns,  acquisition  of  electric  machinery, 
equipment  and  appliances  necessary  to  the  operation  of  its  railroads  and 
generally  in  and  about  the  reconstruction  of  its  lines  as  electric  railroads. 
The  company  has  actually  expended  in  and  about  such  work  of  reconstruc- 
tion, betterment  and  improvement,  to  the  date  of  this  application  (Jan.  24 
1907),  upwards  oi  $3,870,564,  and  has  entered  into  contracts  to  be  per- 
formed within  the  ensuing'  six  months  for  additional  construction,  better; 
ments  and  improvements,  upon  the  lines  above  indicated  to  the  amount  of 
upwar  li    of  $2,717,351." 

Incomi    iccount  for  11  Months  ending  Nov.  30  tour,  (Earthquake   fear)  and 
<  Calendar  Yi  ar  1905. 

Period  Gross  Net  Interest     Sinking    R    >  Balance, 

I    "   red.  Earnings.     Income.      Chargt  Funds.  &Deprec.   Surplus. 

o  c  *  ^  c  e 

1906  (11  moS.). 5,393,587   2,640,756    1,445,189    284,088    129,813       781,666 
1905  i    i   i  7,066,891    3,476,868    1,524,050   205,338    353,344    1,334,136 

V     S4,         340     104 

United  Railways  Investment  Co.— .Bonds  and  Earnings  o) 
Sub  . — See     United    Railroads    of    San     Francisco    as 

above.    -V.  84,  p.   104. 

West  Chester  (Pa.)  Street  Ry.      Vame. — This  is  the  cor- 
name  of  the  company  whose  bonds  arc  being  offered  by 
George    B.    At!  Co.,    Philadelphia — not    "Westchester 

Lted  last  week.    -V.  8  !.  p.  3 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Coal  Co.  of  Allegany  County,  Md.  Extra  Divi- 
dend. The  directors  of  this  New  Jersey  corporation  on 
Feb.  1 1  declared  a  semi-annual  dividend  oi  ."/.■,'  and  a  special 
dividend  of  25%  upon  the  $1  ,500,000  capital  stock,  payable 

On    March    I    190/   to   holders  Of   record    Feb.    18.      The  extra 

disbursement,  it  is  understood,  represents  a  pari  of  the  pro- 
ct  ds  of  the  company's  interesl  in  the  Georges  Creek  &  Cum- 
berland Railroad  Co.,  which  was  sold  to  the  Gould  interests 

last    month.      V.  84,  p.  222. 

American  Smelters'  Securities  Co.  New  Directors. — A1  a 
meeting  of  the  directors  on  Feb.  11  the  board  was  increased 
from  17  to  20,  the  following  men  being  elected: 

Arthur  L.  Walker,  Joseph  Clendenln,  John  K.  MacGowm,  William  li. 
Pierce  and  .John  N.  Steele  were  Chosen  directors,  two  to  nil  vacancies  on 
the  board.      The  first  lour  nf  The  new  directors  were  also  elected  as  members 

of  the  executive  committee,  two  to  Oil  vacancies  in  the  same.  — -v.  8.",.  p. 
1349. 

American  Smelting  &  Refining  Co.  —New  Officers. — On 
Feb.  11  the  board  of  directors  voted  to  increase  the  executive 
committee  from  14  to  16  and  elected  as  members  thereof 
Arthur  L.  Walker,  Joseph  Uendenin  and  John  K.  Mac- 
Go  wan,  one  of  the  three  being  chosen  to  fill  the  vacancy 
caused  by  the  resignation  of  Simon  Guggenheim,  who  was 
recently  elected  United  States  Senator  from  Colorado.— 
V.  84,  p.  222,  160. 

American  Writing  Paper  Oo. — Not  Authorized. — The 
shareholders  at  the  annual  meeting  on  Feb.  13  declined  to 
approve  the  proposition  to  reduce  the  authorized  capital 
stock  from  $25,000,000  to  §22,000,000  by  reducing  the 
limit  of  common  stock  issue  from  $12,500,000  to $9,500,000 
through  the  cancellation  of  the  $2,000,000  of  treasury  shares 
and  the  $1,000,000  which  has  never  been  issued.  Edwin 
Gould,  Third  Vice-President,  it  is  reported,  opposed  the 
step.— V.  84,  p.   161. 

Balaklala  Consolidated  Copper  Co. — New  Stock. — The 
stockholders  will  vote  Feb.  23  on  increasing  the  stock  from 
400,000  to  600,000  shares  ($25  each).  Boston  despatches 
state  that  100,000  shares  of  the  new  stock  which  have  been 
underwritten  by  strong  financial  interests  in  Boston  and 
New  York  will  be  offered  to  the  stockholders  of  record 
March  4.  The  company  has  outstanding  $1,500,000  6% 
gold  bonds. 

Bell  Telephone  Co.  of  Missouri. — Option  to  Subscribe. — 
The  shareholders  of  record  Feb.  26,  it  is  learned,  have  the 
option  to  subscribe  at  par  on  or  before  March  30  for  $2,028 ,000 
new  stock  in  the  ratio  of  three  shares  of  new  stock  for  every 
ten  shares  of  present  stock.  Subscriptions  are  payable 
20%  April  5,  July  5  and  Oct.  5  1907,  and  Jan.  6  and  April  6 
1908.  The  present  outstanding  stock  is  $6,760,000,  on 
which  8%  is  paid.— V.  82,  p.  754. 

Border  City  Manufacturing  Co.,  Fall  River. — Dividend 
Increased. — The  directors  have  declared  a  quarterly  dividend 
of  10%  on  the  $1 ,000,000  capital  stock.  The  dividends  paid 
in  1906  aggregated  onlv  9K%  and  in  1905  only  3J4%. 
Compare  V.  83,  p.  325. 

Boston  &  Philadelphia  Steamship  Co. — Change  in  Control. 

— Kidder,    Peabody   &    Co.,    Boston,     have    purchased    a 

majority    of    the    $1,500,000    stock  in    the   interest,   it   is 

commonly   supposed,    of    the     New   York    New   Haven     & 

Hartford  RR. 

The  price  offered,  it  is  stated,  is  $185  a  share  in  cash  for  small  lots  (less 
than  live  shares)  and  for  blocks  of  live  shares  (par  $100  each)  $55  cash 
and  a  $1,000  convertible  bond  of  the  American  Telephone  &  Telegraph  Co. 
of  the  issue  recently  offered  to  the  public  at  92  H  (V.  84,  p.  273) ,  the  cash 
and  bond  on  this  basis  being  equivalent  to  $196  a  share.  The  stock  is 
said  to  have  received  dividends  of  6%  per  annum  since  1902.  Compare 
V.  74,  p.  1253. 

Butte  Coalition  Mining  Co. — Dividend  Increase. — See 
United  Copper  Co.  under  "Annual  Reports"  on  a  preceding 
page.— V.  83,  p.  1172,  103S. 

Central   District   &   Printing  Telegraph    (Bell  Telephone 

Co.),  Pittsburgh. — Report. — For  the  calendar  year: 

Net.  Divs.  (8%).    Bal.'sur. 

$952,752  $860,000  $92,752 

902,471  800,000  102.471 

New  Stock. — The  directors  have  authorized  an  increase 
in  the  stock  from  $11,000,000  to  $13,000,000,  the  $2,000,000 
new  stock  to  be  offered  pro  rata  to  the  present  stockholders. 
— V.  82,  p.   1375. 

Chace  Mills,  Fall  River. — Stock  Dividend. — The  share- 
holders voted  on  Feb.  6  to  increase  the  capital  from  $900,000 
to  $1,200,000  through  a  stock  dividend  of  33  1-3%.—  V.  84, 
p.  273. 

Chesapeake  &  Delaware  Canal  Co. — Purchase  Recommen- 
ded.— The  Commission  appointed  last  year  under  authoriza- 
tion of  Congress  (V.  83,  p.  92)  consisting  of  Gen.  F.  Agnus, 
Major  C.  A.  F.  Flagler  and  Mr.  F.  T.  Chambers,  of  the 
Engineer  Corps  of  the  Navy,  has  recommended  the  purchase 
of  this  company's  barge  canal  for  $2,514,290.  A  bill  has 
tccordingly  been  introduced  in  Congress  authorizing  the 
purchase  at  not  to  cxe^vd  $2,500,000. 

The  Commission  further  recommends  the  enlargement  of  the  canal. 
making  the  channel  35  leet  deep  and  150  feet  in  minimum  width.  The 
cost  of  such  a  canal  is  estimated  at  $20,621,000,  or  for  a  30-foot  depth. 
$17  312,000.  A  canal  over  the  Sassafras  River  route  would,  they  say.  cost 
at  least  $500,000  more.  The  Maryland  &  Delaware  Ship  Canal  Co.  was 
organized  many  years  ago  to  build  a  canal  by  this  last-named  route  and 
acquired  a  small  amount  of  property.  Its  capital  stock,  originally  large, 
was  several  years  ago  considerably  reduced.  Tlie  company's  organization 
has  been  maintained.  William  J.  Roe  of  Newburgh,  N.  Y.,  having  recently 
been  interested,  and  it  was  hoped  to  sell  out  to  the  Government. — V.  83, 
p.   1100. 


Year —  Gross. 

1906 $3,901,310 

1905 3,372,292 
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Chicago  Junction  Railways  &  Union  Stock  Yards  Co. 

nt.     The  statement  forthe  calendar  year  1906 
s)u,...  mpanies:   Gross  earnij  i  . 

ing  a    ;  from   1905  of  161  ,232;  ae1   earaii 

a  decrease  of  SI  .s,.v     The  annual  Lnco 

company  for  L905  e  surplu 

tymenl  of  t  In-  usual  dividends,  against 
L905.     \  .'  82,  p.  .".tit. 
Cleveland  Cliffs  Iron  Co.,  Cleveland,  O.     Extra  D 
I  ited  under  the  laws  of  \\  est   Vir- 

i  in   18!  Jan .  15  an  extra  dividend  of  _' 

irterly  dividend  of  .">'  ,    which  it  hi 
paj  authorized  issue  of  capital 

0  in  shares  of  $100  each,  practically  all 

Is. 

[ron  Trade   Review"  of  Oleve- 
Dec.  29  1906  said: 

Dished  the  year  with  Bhlpmi 

,733   tons. 

. 

the 

I  5,000   ti 

i  nt  and  Treasurer     and  J.   II. 
y.     Compare  V.  82,  p.  l  HI.  630;    \  .  79, 
p.  272. 

Consolidated  Steamship  Lines.     See  New  York  &  Cuba 
Mail  S  i.  223,  161. 

Cumberland   Bell*  Telephone  &  Telegraph  Co. — New  Stock 

s   at    i  he   annual   mi  e 

!  increase  in  the  limit  of  capital 

t  10,000,000  (see  \  .  84,  p.  162,  105) 

.in  W.  Barr,  Presiden  Fidelity 

T  .  Ky..  and  \Y.  S.  Bransford,  of  Ns 

vil  i  lected   directors    to  su         IN. 

.  and  the  late  George  R.  Knox. 
>rt. — Tl  he  calendar  year  were: 

r —  Charges.       Dlv.  (7°;,).      Bal 

■ j:  ?  001        $1,129,504 

I  1,  679,  430  .166  41- 

—V.   84,  p.   162. 

Ellsworth  Coal  Co.  —  -  vorth  Collieries  Co.  below 

Ellsworth  Collieries  Co.,  Pittsburgh.—  Status. — This 

1  a1  Harrisburg,  Pa.,  on  Feb.  I,  has  taken 
r  the  p  of  the  Ellsworth  Coal  Co.,  recently  pur- 
chased in  the  ii  Lackawanna  Steel  Co.  (see  reporl 
of  thai  compai  '  u  V.  84,  p.  269,  and  also  V.  8:-!,  p.  1593). 
The  compa  -  00  capital  stock  is  all  pledged 
part    collateral    for   the   secured   notes    of   the    Lackawanna 

ribed  below  under  caption  of  that  company. 

Bond    1  tgage    dated  Jan.    1    1907  has  been 

made  to  the  Farmers'   Loan   &  Trust  Co.  of  New  York, 

tru-!      .    securing    $2,000,000    purchase    money    notes    and 

000,000    gold     sinking    fund      purchase-money      bonds. 

is  mortgagi  ore  than   15,000  acres  of  coal  land 

in  the       -  t  of  Washington  County,  on  which  have 

been  erected  four  shaft 

l>ut. — The  Ellsworth  Coal  Co.,  it  is  stated,  produced 
ar  (1905  or  1905-06)  1,321,628  tons  of  coal  and  em- 
ployed 1,469  hands.      The  Lackawanna  Steel  Co.  is  said  to 
have  paid  about  §7,000,000  for  the  property. 

Fairmont  Oil  &  Gas  Co. — Contract. — See  Manufacturers' 
Li^ht,  &  II  under  "Annual  Reports"  on  a  preceding 

pa_ 

(J.  A.    Fay  &  Egan  Co.,  Cincinnati. — Increased  Dividend. 
rly  dividend  of  I'HVo  has  been  declared  on  the 
$1,000,000  commo  i   ing  the  stock  on  a  7'  , 

last  accounts,  payable  I'.  I>.  _'(). 
pare  V.  78.  p.  1170,  345. 
Fort  Worth  Stock  Yards  Co.— Called  Bonds.-    Fifty  first 
m  L902    due  March  1   1922    will  be  paid  at    105 

-•  on   March  1  at  the  New  York  Trust  Co..   '' 
•V.  82,  p.  337. 
Fostoria  Glass  Co.,  Moundsville,  W.  Va.—  Stock  Dii 
— Fur1'  •-•. — The  stock  dividend  of  -0%,  it  is  • 

•id  with  the   usual   quarterly   cash   dividend  of  2% 
'•Pittsburgh  Money"  of  Feb.  8  - 

b&ve  been  paid  om  of  I  whirl) 


Feb 

Hrrc 


id, 


1,000. 


With  the  addl 
0  $5  10,000 


C.  B.  Roe,  V 

84.  p.  274;    V.  76,  p 

Friedman  Bros.  Shoe  Co.,  St.  Louis.-   AD/-  Stock 

irporati  filed   a   certificate   of   increa  e  of 

mho. ooo  to  $1  ,250,000,  Bhowing,  i 
*-'.l  :',3. 724  92;    liabilities,  si.isii.097." 

Greene  Consolidated  Copper  Co.      \'< 

board  of  directors,  n 
1       -::  •  which   recently  obta  i 

i  replacing  the  old  board,  which  included  v. 
elected: 

W.  Allen.  W.  D.  Thornton,  i 

•  ,Ir  .    •! 
!;?ar  Davi  illivan  and  Aj 

W  .  I).  '!  ted  Presid 

and  J.   W.  AJ 

Greenwood  Coal  Co.     Calk  t.—Tbi 

gold  bonds,  due  June  1  ltti  l .  i 


,  i.">o,  219  and  220,  were  p  interest  on 

,  s  at  N(  w  York  Trust  Co      \         .     .1 101 , 
Guanajuato  (Mexico    Power  &  Electric  Co. 
To  Guarantee  Bonds.     1  eholden  will  re  l    lorado 

on  March  9 

[,000,000  00,000   and 

s|  ,000,000  firsl  t  lie  Michoai  an  Poi     r  Co 

ii  ei    null  oi  $1 .000.0111)  i  nil  pai  I      ock 

the   Michoacan    Powi  r  Co.     V.  84,  p. 
VJ.  M.)  Guffey  Petroleum  Co.  Gull 

Oil   Corporation    below.      \  .    83,    p.    1350,    12 
Gulf  Oil  Corporation.     Plan,      lie     companj 
ited   Feb.    1  1   under  t he  lav, -.  o|    \,        I 
000,000   capital    stock,  in    -\  I    $100, and    an    an: 

issue  of  $15,000,000  "iir>t    mortga 

>ld  b    ids,  to  unite  the  ■' .  M .  Guffey  and 

dull'  Refining  Co.  per  plan  in   V.  83,  p.   1293,  and   to 
build  their  proposed  pipe  line  from  Indian  Territorj 
Gulf.     According    to   one   authority    there   are   intimate 

on  tin-  Texas  Company  (V.  83,  p.   1417) 
acquired. 

Hartford   (Conn.)   Electric   Light   0b. — New  Stock.    -The 
reholders   voted   at    the   annual   meeting    Feb.  12  to  in- 
ise    the    capital    stock    from    $1,800,000  to  $2,100,0001 
iress  dispatch  says  it  is  intended  to  issi 
iC  .holders  at  par  to  provide  for  improvements  and  addi- 
tions and  the  retirement  of  bonds.      Co  S     81, p. 1177. 

Herring-Hall-Marvin   Safe   Co. — Report. 
the  calendar  year  1900,  the  first   issued  .since  thai    for   1904, 
iws  actual  net   profits,  before  charging  off  depreciation, 
$102,048.     A  special  reserve  fund  of  $11,000  i  ibl 

uncollectible  accounts  in   San   Fra  appropriated, 

5  set   aside  for  deprecia  targed  to 

-    for  maintenance.  -V.  82,  p.  337 ,  989. 
Home  Telephone  Co.  of  Dayton,   O. — New  Th< 

shareholders  will  vote  Feb.  13  on  a  proposition  to  inert 
the  authorized  issue  of  capital  stock. —  v.  79,  p.  736,  503. 

Hoster-Columbus  (O.)  Associated  Breweries  Co.—  Annual 
Meeting.  —  No  annual  report  is  issued,  bui    President  Carl  J. 
pronounces   practically   corret  I         ig  sum- 

mary of  his  report  presented  at  the  annual  meeting  in  that 
on  Jan    28  (this  summary  was  furnished  to  the  "Ohio 
State  Journal"  of  Columbus  by  W.  B.  Jackson): 

The  company   on   January  1    1907     paid  a   dividend   of   1  ' .;  %    on     the 
0,000  pi  d  stoc]  '■  It   Is  expected  to  continue  teriy 

lend  at  this  rate.     Later  during  the  year,  if  deemed  justifiable,  an 
dividend  which  will  be  applicable  to  the  deferred  payments  on  the 
prelt  I   be  paid.     While  I  law,  wfc  creasi      the   Dow 

decreased  about  20%  the  numbei  mbus 

and  about  2.3",,  the  number  In  the  State,  the  dee 
output   tias  been  only  about    14,000  barrels,  or  less  than  3  ',.      'I  i;i    - 
rigs  for  the  year  were  above  $923, 000, -and  e  ! 

Dses  Used  charges,  bond  Interest,  alio 
of  bonds  having  been  retired  during  the  year),  dt  bad 

debts  and  other  charges    a  surplus  o  ixned  for  the  stock. 

The  casli  on  hand  \  .000. — V.  83,  p.   1232. 

Indiana  Natural  Gas  &  Oil  Co. — See  People's  Gas  Light  & 
e  Co.  of  Chicago  under  "Annual  Reports"  on  a  previous 
page  —V.  83,  p.  1293. 

International  Smokeless  Powder  &  Chemical. — Report.— 

For  the  year  ending  Dec.  31: 

ilar  Xi  >  Earn. 

Year  from  Sales 

1906 ...(509,854 

■ 695,5  19 

—V.  83,  i).   1350. 

Kansas  City  Breweries  Co. 
year  1906  shows,  it   is  said,  thai   after  providing  for  fixed 
charges  and  sinking  fund  of  $25,000,  and  setting  aside  ss_',ooo 
for  depreciation,  there  remained  f>'  ;   for  the  preferred  and 
bo  ]   'V  13*  ,'  on  the  common  stock. 
Full    Preferred    iJiridend   for    1907.— The    din  have 

lared  the  full  dividend  of  <'>','    for  the  year  l(.io7  on  the 
preferred  stock,  payable  quarterly,  the  firsl   installment 
bursed  April  I.-    V .  83,  p.  1  17  1 

Keweenaw   Copper   Co. — Assessment. — An   as 

pi  r  Bhare  has  been  levied  on  the  $2,500,000  outstanding 

'..  payable  $1    April   1  and  SI  Oct.    i     text.     This   will 

(25  share  paid  in. — V.  83,  p.  1527. 

Kings  County  Electric  Light  &  Power  Co.,  Brooklyn,  N.  Y. 

— Listing. — The  New  York  Stock   I  has  autl 

the  listing  of  Si  ,800,000  additional  capital  -tuck.  I 

he  List  from  time  to  time  after  March  l  1907,  bu1  prio 

Sept.  1  1907,  on  official  notice  that  it   has  b  led  and 

paid  for,  making  the  total  amour  irized  to  be  listed 

ooo.ooo.     Th,.  additional  stock   <  bj 

shareholders  of  record  Dec.  31  at  par  per  \     83,  p.  1232. 

d  from  t 
oi  llquidat  Ins  I  ac  I  Co. 

•    riirtber  pn  Ion  worlc 

I    '.  .  of   both   . 

I  I'.  '      ';'. 

I.   J  Hug  Co. 

T—  I '.runs. 

12,848,822  11,187,1 

:.  II', 733  Jx.ll  I  14,  131 

| 

nt  accouc 
bond  Interest  Incl  i 

..     Pi 
2. 

.  :UT. 
SIS  }.'!, 

.   H7 1  74,1 

—V.  83,  p.    12! 


interest 

'lisr. 
$5, XT  I 
43,269 


Dividi  mis 
Pa 

$30.1. .".no 

318,000 


nee , 

Surplus. 

J199, 180 

33  1,280 


-Report. — The  reporl   for  the 
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Lackawanna  Steel  Co. — Sale  of  Secun  com- 

pany has  Bold  to  a  syndicate  <  >1   Kean,  Vai 

landt  &  Co.,  Speyer  &  Co.,  Blair  &  Co.  and  Robert  Winthrop 
&  Co.,  all  of  N(  w  ifork,  an  ii  ae  oi  5,000,000  two-year  ■',' , 
secured  notes  of  $1,000  each  (c)  dated  March  1  L907  and  due 
March  I  1909,  but  redeemable  a1  par,  at  the  option  of  the 
company,  on  any  interesl  day    on  60    :  i    notice. 

Secured  by  pledge,  under  a  i rust  agreemenl  (Central  Trust 
Co.  of  New  York,  trustee),  of — 

$2,500,< i...h  iwanna   Steel   Co,    flrsl    consollda  ei  sage  5%   gold 

bonds  due  March  i   i  935; 
1,000,000  stock  (en  i    Ellsworth  Coll  co.  above); 

Kio.ooi)  stools  (entire  Issue)  o1  Lake  Erie  (  o 

Bqults   "i    Lackawanna  Steel  Co.  in  $12,500,1 ol  lated 

mortgagi    5%   gold   bonds  ol    1935    now  '    an  Issue  of 

Sio.oo.i. ii  ii  ;  ;,"„  gold  note  i,  ma L  1910 

Note.     The    above-mentioned    agn     aent    will    provide,    amon 

things,  that  In  the  event  of  ;mv  emi  ,<<i',i    I  »i  -i  ■  i  ■  ■   i  iad 

the  payment   o(  the  above  $5,000,000  twi  the  notes  shall  be 

Included  In  the  amounts  to  !»■  secui ed  by 

The  collateral  tri  ment  will  ft  substitution 

of  other  securities  as  collateral,  subject  to  the  consent  ol  Speyer  &  Co. 

The  proceeds  of  l  he  above  notes  are  to  be  applied  towards 
payment  of  the  Ellsworth  Coal  purchase,  towards  improve- 
ment of  the  company's  plant  and  railway  at  West  Seneca, 
N.  Y.,  and  for  other  corporate  purposes.  The  notes  are  to 
be  paid  for  as  follows:  30%  March  1  1907,  30%  May  1  1907, 
40%  July  1  1907,  or  all  on  March  1  1907,  at  the  buyer's 
option.  Reference  is  made  to  the  letter  of  President  E.  A.  S. 
Clarke,  in  V.  84,  p.  269;  V.  83,  p.  1593. 

Long  Acre  Electric  Light  &  Power  Co.,  New  York. — Con- 
tracts for  New  Plant. — One  of  the  technical  papers  says: 

This  companv,  which  Is  controlled  by  Interests  affiliated  with  John  C. 
Sheehan,  252  Broadway,  New  York,  is  placing  contracts  for  a  large  power- 
house to  be  erected  in  the  vicinity  of  Longacre  Square,  New  York.  The 
company  proposes  to  put  up  at  llrst  a  plant  of  about  10,000  horse-power 
capacity,  and  contracts  for  the  engines  have  already  been  placed  with  the 
Wilkinson  Steam  Turbine  Co.  This,  It  is  understood.  Is  only  the  initial 
size  of  the  plaut.  which  is  expected  to  be  made  much  larger  In  the  near 
future.      See  V.  84,  p.  224. 

Louisville  (Ky.)  Water  Co.—  Bonds  Offered. — See  "Louis- 
ville" in  State  and  City  Department  on  a  subsequent  page 
of  this  issue.— V.  83,  p.  821. 

Mackay  Companies. — New  Trustees.- — At  the  annual  meet- 
ing yesterday  the  board  of  trustees  was  increased  from  5  to  7, 
Pliny  Fisk  of  Harvey  Fisk  &  Sons  and  R.  W.  Smith  of  Osier 
&  Hammond,  Toronto,  Can.,  being  elected  to  the  new  po- 
sitions, the  remaining  5  trustees  being  re-elected. — V.  84, 
p.  224,  163. 

Marseilles  (111.)  Land  &  Water  Power  Co. — Bonds  Offered. 
— Devitt,  Tremble  &  Co.,  Chicago,  are  offering  by  adver- 
tisement on  another  page,  a  block  of  the  first  mortgage  5% 
serial  gold  bonds  dated  Jan.  1  1907,  which  were  fully  de- 
scribed in  our  issue  of  Feb.  2.  The  bonds  cover  a  hydraulic 
plant  located  at  Marseilles,  111.,  which  is  earning  over  three 
times  its  interest  charge.  An  electrical  development  is  con- 
templated.    See  V.  84,  p.  274. 

Michoacan  Power  Co. — Bonds  to  Be  Guaranteed. — See 
Guanajuato  Power  &  Electric  Co.  above. 

Montana  Coal  &  Coke  Co.,  Boston. — Financial  Plan. — - 
The  committee  consisting  of  J.  A.  Coram,  Joseph  N.  Lovell 
and  S.  S.  Rosenstamm  presents,  under  date  of  Feb.  9,  a  plan 
for  re-financing  the  enterprise,  and  a  meeting  of  the  share- 
holders has  been  called  for  Feb.  25  to  authorize  an  issue  of 
$1,000,000  6%  20-year  sinking  fund  mortgage  bonds  to  take 
up  the  present  floating  debt  ($435,000)  and  the  ,$500,000 
first  mortgage  bonds  on  the  basis,  in  each  case,  of  $1,100  in 
new  bonds  for  $1,000  of  principal  of  old  debt.  A  new  hold- 
ing company,  the  Montana  Consolidated  Coal  &  Coke  Co., 
has  also  been  incorporated  under  the  laws  of  Maine,  with 
$2,000,000  stock  in  shares  of  $10  each,  which  will  be  ex- 
changed, share  for  share,  for  the  $5,000,000  existing  shares, 
the  par  value  of  which  is  $25,  on  the  payment  of  $1  per  share 
in  cash,  the  proceeds,  $200,000,  to  be  used  to  provide  the 
company  with  the  necessary  working  capital. 
^Stockholders  are  asked  to  deposit  their  stock  at  once  with  the  Inter- 
national Trust  Co..  Boston,  which  will  issue  temporary  negotiable  receipts 
on  the  payment  of  25c.  per  share  on  deposit  on  or  before  March  4  and  7oc. 
per  share  on  or  before  March  25.  Full  payments  can  be  made  on  deposit 
If  desired.  A  very  large  majority  of  stockholders  and  creditors  have 
already  approved  the  above  plan. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  84,  p.  341. 

Montana  Consolidated  Coal  &  Coke  Co. — Holding  Com- 
pany.— See  Montana  Coal  &  Coke  Co.  above. 

Montreal  Light,  Heat  &  Power  Co. — City  Council  Votes  to 
Offer  Company  a  Twenty-Y  ear  Contract. — The  City  Council 
on  Feb.  4,  by  a  vote  of  21  to  19,  adopted  the  Payette  bill 
offering  the  company  a  contract  to  supply  the  city  with  gas 
and  electricity  for  20  years  from  May  1910,  when  the  present 
contract  expires. 

The  contract  would  reduce  the  price  of  Illuminating  gas  to  consumers 
from  $1  20  as  now,  to  $1  05  for  1907,  SI  for  1908,  95c.  for  1909,  and  90c. 
in  1910  and  thereafter;  and  would  fix  the  charge  for  electric  lighting  at 
15c  per  kilowatt  hour,  with  a  discount  of  20%  to  1910  and  of  33J^%  I 
after  It  would  further  limit  the  company's  dividends  to  0%  per  annum 
non-cumulative;  would  require  the  payment  to  the  city  of  3%  of  the  gross 
earnings-  and  would  permit  the  application  of  1%  to  depreciation. 
Surplus  earnings  after  these  deductions  would  be.  applied  to  the  creation 
of  a  reserve  fund,  but  after  this  fund  reaches  $.1,400,000,  one-third  of  future 
surolus  profits  must  be  apportioned  to  consumers  by  a  reduction  of  rates 
The  city  reserves  the  right  to  acquire  the  plant  on  three  years'  notice  at 
a  price  to  be  fixed  by  arbitration.  The  sum  of  $200,000  annually  must  be 
sbent  in  placing  the  wires  underground,  beginning  at  once.  The  danger 
of  competition  is  reduced  by  the  provision  that  In  future  no  wires  shall  be 
placed  in  the  streets  except  by  means  of  conduits  and  subject  to  the  same 
restrictions  as  are  Imposed  on  the  Montreal  Light,  Heat  &   Power   Co.— V. 

83,  p.    216. 

National  Biscuit  Co. — Report. — See  "Annual  Reports"  on 
a  preceding  page. 


Dividend  Increa  ed  tra   hi'idend. — The  directors 

on   Feb,   11   dee  nlar  quarterly 

dividend     on     the  14,500    prefei  ,    payable 

Feb.  28  L907  to  holder  of  record  Feb.  14,  a  quarterly 
dividend  of  S.\i%  on  th<    $29,236,000  con  ,  pay- 

able April  15,  making  the  31st  quarterly  dividend,  but  at 
the  increased  rate  of  ■•' ,',  per  annum,  the  previous  distribu- 
tions on  the  common  si  a1  the  rate  of  1%  yearly. 
They  also  declared  an  extra  dividend  of  1%  on  the  common 
!■;,  payable  April  15  1907  to  holders  of  record  March  28, 
being  the  same  amount  as  extra  dividend  No.  1,  .vhich 
paid  in  April  1906.— V.  83,  p.  1174. 

Nevada  Consolidated  Copper  Co. — To  Ratify  Sale. — An 
advertisemenl  announces  that  the  shareho]  ill  meet  at 

Portland,  Me.,  on  Feb.  '±~>  lor  the  following  pui 

To  ii  oard  of   directors    from  9  to  11  and  to  take  action  with 

regard   to  this  company  of  a  one-half  In  ten  Nevada 

Northern  Ry.  Co.  piisition 

by  thl  my  of  a  one-half  Interest  In  the  Steptoe  Valley  Smelting  & 

•:•:  Co.      Compare  V.  83,  p.   1039. 

New  York  &  Cuba  Mail  Steamship  Co.  ("Ward  Line'\. 
Change  in  Control. — Charles  W.  Morse  and  i  b. 

13  made  payment  for  some  $2,000,000  of  the  $2,500,000 
capital  stock  of  the  company  (including:  some  14,000  shares 
obtained  from  President  Henry  P.  Booth)  at  or  about  $600 
a  share  (par  $100),  and  will,  it  is  understood,  purchase  the 
minority  shares  on  the  same  basis.  Payment,  ii  is  said,  is 
to  be  made  largely  in  bonds  of  the  successor  company. 

The  new  Ward  Line  Company  will  be  incorporate  d  probably 
in  Maine,  with  $20,000,000  stock  and  810,000.000  5%  bonds". 
The  underwriters,  who  are  placing  some  59,000,000  of  the 
stock  at  $30  per  share  (par  $100),  are  headed  by  Harden, 
Stone  &  Co.,  Hornblower  &  Weeks  and  George  A.  Fernald 
&  Co.  The  control  of  the  new  company  is  expected  to  be 
taken  over  by  the  "Consolidated  Steamship  Lines''  (V.  84, 
p.  53,  161,  223).     The  "Boston  News  Bureau"  says: 

In  the  year  1906  the  Ward  Line  earned  $1,300,000  net,  which  Is  equal 
to  5%  on  the  $10,000,000  bonds  and  4%  on  the  $20,000,000  ot  stock.  It 
Is  figured  that  earnings  can  be  materially  Increased  through  the  elimination 
of  competition,  an  interchange  of  traffic  and  interchange  of  boats.  There 
are  now  only  two  important  coastwise  lines  ou1  side  I  combination, 

the  Ocean  Steamship  Co.  line  between  New  York  and  Boston  a:>d  Savannah, 
which  is  owned  by  the  Central  Railroad  of  Georgia,  and  the  Morgan  Line, 
New  York  to  Galveston,  which  is  owned  by  the  Sout  LR.      The 

Ward  Line's  18  steamers  have  a  book  value  of  over  $12/  ;d  prob- 

ably could  not  be  duplicated  for  $15,000,000.  Of  the  80,000  tonnage, 
50,000,  or  60%  ,  is  brand  new.      The  old  company  n  i  r-capitalized 

as  to  have  earned  yearly  for  five  years  an  average  of  $1,300,000,  or  over 
50%  on  Its  stock. — V.  84,  p.  341. 

Ogden  Gas  Co.,  Chicago. — Lease. — See  People's  Gas  Light 
&  Coke  Co    of  Chicago  below.— V.  78,  p.  1785. 

People's  Gas  Light  &  Coke  Co.,  Chicago. — Mr.  Brady 
Made  Chairman . — Anthony  N.  Brady  of  New  York  has  been 
elected  Chairman  of  the  board  to  succeed  C.  K.  G.  Billings, 
who,  however,  remains  a  director. 

Leases.— The  shareholders  on  Feb.  11  voted  to  take  over 

the  Ogden  Gas  Co.  under  a  lease  by  the  terms  of   which,  it  is 

said,  the  People's  Company  guarantees  the  86,000,000  bond 

issue  of  the  Ogden  Compan}'  and  all  its  other  debts  (as  to  the 

bonds  see  V.  72,  p.  244,  91).     The  "Chicago  Tribune"  says 

The  stockholders  ratified  leases  of  the  Ogden  Gas  Co.  (V.  7S.  p.  1785, 
1501)  and  the  Universal  Gas  Co.  to  the  People's  Gaslight  Co.  It  is  expected 
there  will  not  only  be  a  saving  in  general  expenses  but  also  in  the  cost  of  gas. 
The  People's  company  has  for  years  purchased  gas  from  the  two  concerns 
at  a  figure  in  excess  of  what  the  cost  will  be  under  the  leases.  The  leases 
run  for  substantially  34  years.  The  organization  of  the  Ogden  Gas  Co.  as 
constituted  at  present  will  go  out  of  existence,  Roger  Sullivan  retiring  as 
President.  (As  to  the  Universal  Gas  Co.,  see  V.  67,  p.  179;  V.  60,  p.  930; 
V.  59,  p.  154;  and  also  People's  Gas  items  V.  68  p.  474;  V.  65, p.  925,  870). 
—V.  84,  p.   342.  225. 

Pittsburgh  Coal  Co. — Chairman  Robbins  Retires. — At  the 
annual  meeting  on  Feb.  11  Francis  L.  Robbins  retired  both 
from  the  board  and  also  as  Chairman  of  the  company. 
William  Flynn  was  elected  a  director  in  place  of  Mr.  Robbins 
and  J.  C.  Dysart  to  succeed  the  late  P.  L.  Donnelly  Presi- 
dent Taylor,  it  is  understood,  will  also  be  made  Chairman. 

Mr.  Robbins.  it  is  reported,  will  continue  as  President  of 
the  Monongahela  River  Consolidated  Coal  &  Coke  Co. 

Report. — See  "Annual  Reports"  on  a  preceding  page  — V. 
83,  p.  1040. 

Pittsburgh'Valve  Foundry  &  Construction  Co. — Dividend 
Increased. — The  directors  have  declared  a  quarterly  dividend 
of  \\i%  on  the  $1,150,000  stock,  payable  March  1,  con- 
trasting with: 


Feb.   '06.      May  '06. 

AUO.    '08. 

Nov.  '06. , 

Dec.  15  '00. 

Mch.   1  *07. 

1%                1% 

1% 

1% 

1%  extra 

1K%  quar. 

—V.  82,  p.  338. 

Pocasset  Manufacturing  Co.,  Fall  River. — Stock  Dividend. 
— The  shareholders  will  vote  Feb.  28  on  a  proposition  to 
increase  the  capital  stock  from  §600,000  to  81,000,000,  for 
the  purpose  of  paying  a  stock  dividend  of  66  2-3%,  and  in 
order  to  make  the  outstanding  stock  to  correspond  more 
nearly  with  the  value  of  the  plant.  The  companv  operates 
about  115,000  spindles.— V.  81,  p.  1726. 

Schwarzschild  &  Sulzberger  Co.,  New  York,  Chicago  and 
Kansas  City. — Debenture  Bonds  Offered. — William  Salomon 
&  Co.,  of  New  York  and  Chicago,  and  Goldman,  Sachs  &  Co., 
of  New  York,  Chicago  and  Boston,  are  offering  at  par 
and  interest,  by  advertisement  on  another  page,  the  unsold 
part  of  the  is'sue  of  $6,000,000  6%  sinking  fund  10-year 
debenture  bonds  dated  June  1  1906  and  due  June  1  1916,  but 
subject  to  call,  any  or  all,  on  any  interest  day,  at  105  and  in- 
terest, and  at  that  rate  to  be  retired  by  sinking  fund  install- 
ments to  the  extent  of  $2,000,000  prior  to  maturity.  A  full 
description  of  these  debentures  and  various  facts  regarding 
the  companv  were  given  in  V.  83,  p.  498.  The  bankers  have 
obtained  also  the  folio  wine;  information  from  the  company: 


Feb.  Hi  VMV, 


TIIK  CURONICLK. 
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>> 


lilld   &  Sulrb  >  in  oontlnur^ 

;lng  plants  in    \.«    \  01 

of  $75,000.00  tor  klllln  tie, 

companj   mal 
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Subscriptions  will  also  be  received  by  Commercial 

Bank,  Chicago,  and  A.  G.  Edwards  a  Sons,  St,  Louis.  -V. 

Sloss-Sheffield  Steel  &  Iron  Co.-  V  w  1) 
The  directors  yesterday  declared  a  dividend  of  l  '  ,'  ,  on  the 
Lmon  stock,  payable  March  1  to  holders  of  record  Feb.  L9. 
Dividends  on  tin'  common  shares  have  heretofore  been  paid 
i-annually  in  April  ami  October  at  the  rati-  of  5(  ,  per  an- 
num. The  present  distribution  is  made  for  the  put 
changing  the  period  to  quarterly,  March  1.  June  l,  Sept.  1 

and    Dec.    I.   at    the  same  rate,   lull    on   dates  different    i 
those  oi  tin'  preferred  dividend-.   -V.  S3,  p.  1417. 

South  Bend  &  Mishawaka  Gas  Co. — Earnings.-  -Cramp, 
Mitchell  &  Shober,  Philadelphia,  who  are  offering  a  limi 
amount  issue  of  $640,000  consolidated  mort- 

gold  5%  bonds  a  jand  int.  (V.  S4, p.  106,)  Report: 

Earnings  for   I  0   1906   (Extensive  Improvements  only  Com- 

Gross  earnings  ._ $208,078   Interest  on  Qrst  mortgage... $25 

Operating expi                ixes.    110,997                  on  $640,000  consol 
Neti  --     '.it.iksi    Balance,  surplus 10 

This -company  is  owned  and  operated  by  the  United  Gas 

Improvement  Co.     Compare  V.  84,  p.  106. 

Staten  Island  Water  Supply  Co. — Sale  to  City. — The  com- 
pany has  agreed  to  accept  8907.000  for  the  physical  prop- 
erties, being  the  amount  fixed  by  a  joini  commiteei  rep- 
resenting the  company  and  the  city,  appointed  some  months 
ago.  The  amount  to  be  paid  for  the  sources  of  water  sup- 
ply i-  left  to  further  arbitration  in  order  that  the  city  may 
take  immediate  possession  and  begin  operation  of  a  municipal 
plant. 

Stirling  Consolidated  Boiler  Co.  of  Barberton,  Ohio. — Sold. 
ck  &  Wilcox  Co.  above. — V.81,  p.  Id77. 

Toronto  Electric  Light  Co. — Earnings — Dividend  In- 
creased.— For  calendar  year: 

- —  Revenu  Expenses.  Dividends. 

1906 -  S.")'^.S48  (7 H%)  $217,271  $118 

1905 471.319  8,937 

The  dividend  rate  was  increased  to  S%  per  annum 
last  quarterly  dividend  for  1906  included  above. — V.  84, 
p.    54. 

Tuscaloosa  (Ala.i  Waterworks  Co. — SaleFeb.  28. — 1 
order  of  tin  urt  of  the  United  States  for  the  North- 

ern  District  of  Alabama,  on   Dec.   10   1906   Reci  i      r   A.    E. 
Boardman   will  ie   property. at  not   le 

$60,000,  to  the  highest  bidder  for  cash,  at  tin'  Court  Hoi 
Tusi  -  of  Feb.  28 1907.— V.71,p.920. 

Union  Natural  Gas  Corporation,   Pittsburgh. — Report. — 
The  results  for  the  calendar  year  we: 
Cat.  Int.  on     Gas  Pur-       Dividend 

1  -  .741       1.7 

1  KM 

In  1 
to  10  annum.     -  »,  p.  1  17.">. 

United  Gas  Improvement  Co.  of  Philadelphia 
sut      Railway     &     I 
iove,— V.  84,  p.  275    I 
Utah-Apex  Mining  Co. 

M  i 

Utah  Copper   Co.— Increase  o 
will 

l 

Utica  Home  Telephone  Co. — /• 
hoi 

V.  ;  152. 

Washington  County  CPa.)  Coal  Co.  — B 
pa1  ed: 


West  Virginia  Pulp  &  Paper  Co.,  Piedmont,  W.  Va. 
Description  of  Plant.  ical 

World'"  of  New  York  .  9   I'm,  .     \ 

Whitman   &   Barnes  Mfg.   Co.,   Akron,   O. 
k. — This  Ohio  corporation,  having  acquit 
shares  "in  i  he  regular  con 
tiiieaie  of  decrease  of  capi  k  from  .- 

100.     Office,  Chic;!-,.,  ill. 


i:  idmond    &    ( !o  to-daj  0    in 

amount  of  railroad  boi    :  stolen 

to  Paris.     The  railroad  companies  which 
!ia\  e  been  ad\  ised  .mid  all  person    an 

gotiating   the   same.     The    1/ are    as   folio  L,000 

Chicago  Milwaukee  a  si  .Paul  I 

No.    pills;    $3,000    Pennsyh  i  L915, 

Vw.  A8159,  A42701-2;  si. ihiii  .\,  a   ^ 

River   refundin  1997,    Nos.    79366  6  i  '•  000 

Southern  Pacific  1st  refunding  4s,  1955,  N< 

for  $500  each,  all  in  coupon  bonds.     Th 

that  the  finder  or  finders  notify  them. 

— Rosen.  Stillman  &.  Co.  of    New  York  and    (  *  im  & 

Van  Till  of    The  Hague,  Holland,  offer  to  in 
mortgage  5%  40-year  sinking  fund  gold  bond 
Suburban    Railways  Co.,  which  at  incipal 

and  interest,  by  the    Manila   Electric    Railro  lighting 

Corporation   by  endorsement  on  each  bond.     Tl  tint 

of  these  bonds  authorized  is  $2,500,000  and  amount 

issued  is  s.300,000.     The  interest   as  well  as  tl  ipal  is 

payable   in    United   States  gold  coin  in   New    York. 
bonds  are  subjed  to  redemption  on  any  i 
Sept.   I    L928  and  after  Sept.  1   1911  they  by 

lot  for  the  sinking  fund,  price  not  to  exceed  105  and  in 
The  New  York  Trust  Co.  of  New  York  is  th  Appli- 

cation will  be  made  to  list  the  bonds  on  the  New  York  and 
the  Amsterdam  Stock  Exchanges.  Tin  Manila  Suburban 
Railways  Co.  has  been  organized  by  the  pa  irporation, 

which  guarantees  the  bonds,  and  which  controls  the  street 
railway,  light  and  power  system  of  Manila,  to  construct 
and  opt  late  suburban  railway  lines  connecting  with  its  pres- 
ent system  and  to  furnish  electric  light  and  power  in  the 
tributary  territory.  All  the  capital  stock  is  owned  by  the 
parent  company.  The  population  of  Manila  is  estimated 
tit  300,000  and  that  of  the  territory  reached  by  the  new 
lines  at  over  40,000.     The  gross  earnings  ol  irantor 

company  last  year  were  8910,172  and  tin-  surplus  after  pay- 
ing fixed  charges,  $208,535,  as  I  $159,561  thi   pi 

The  bond-  an   off  92J^  and  ace  lied  interest, 

at  which  price  they  yield  about  ">^2%.     1  iculars 

may  be  found  in  the  adverl  t  on  another  pi 

—Thomas  J.  Bolger  &  Co.,  banker  ;o,  have  pre- 

pared an  interesting  diagram  showing  the  Qui  a  in  the 

prices  and  i  of  leading  municipal  securities  dur- 

ing  the  rs.     The   chart    is   divided   into   four 

!   New   !  .   bonds 

one,  i •>  bonds  (Chicago  and  vicin  ming  a 

1  rn  Is  coiiip; 

■  hern  bond-  the  fourl h.     A  (' 

basis  in  th  n         a    I '  •_•'  >nd  for 

third  group  and  a   ",'  \   20-year  bond  fi  tup. 

The    chart    brings   out    the  fad    that    present   pi  i     the 

lowi  pi  in  ii  if  the   Southern    group 

of  ci1 1 

— A!  ;   E.  Orr,  the  I  i  of  the  Life 

impany 
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i  ivas    $100,902  178.     '!  ath 
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COMMERCIAL   EPITOME. 

Friday   Night,   Feb.    15  1907. 

Trade,  already  large,  has  latterly  benefited  from  more 
favorable   jvi  al  ha^  e  been  in   bl      ma      sus- 

tained  "ii   a   very   profitable   level.     Speculation    has    been 
quiel    bul    manufacturing   industries   hai      i    idom    been 
active,  if ,  >lume  of  bush 

befoi  i   been  equ  iled.      Confii  lena   is  still  the  don       ml  note, 

though  if  w  bui   n    s  in  mi fad  ured  iron  and 

in  hi'  less  activi 

LARD  on  the  spot   has  been  firmer,  owing  to  light  o 
ings  and  some  inc    a      in    fch<    demand,  partly  for  expi 
City  is  quoted  a1   93^c.  and   Western    L0.10@10.15c.     Re- 
fined lard  has  been  firm  wiih  Continenl  higher      Trade  has 
bee]  active  with  offerings  moderate.     Refined  Conti- 

nenl 10. 40c,  South  America  lie.  and  Brazil  in  kegs  12@ 
12J^c.     Tin    marls  lard  futures  a1   the   W<  si   has  bei  a 

active  and  ii'regular,  some  increas  in  the  receipts  of  live 
hogs  a1  times  and  realizing  by  many  recenl  buyers' having 
had  a  depressing  effect  a1  times.  But  there  has  been  an 
absence  ol  aggressive  selling  for  the  decline,  as  the  increased 
hog  movement  has  proved  only  temporary.  Packers  have 
given  support  and  on  recessions  commission  houses  have 
been  buyers 

DAILY   CLOSING    PRICES  OF   LARD   FUTURES  IN   CHICAGO. 

Sat.  Moil.       Tina.        Wed.       Thurs.       Fri. 

May  delivers    10.173^  10.10  9.97H     10.00       9.97  K 

July  delivery 10.17*3  10.12H      Holi-     10.00       10.02H   10. 00 

September  delivery 10.30  10.22J3      clay.      10.10       10.12)4   10.10 

PORK  on  the  spot  has  ruled  firm  on  light  supplies.  Trade 
has  been  dull  and  of  a  jobbing  character.  Mess  $18  50 @ 
$19  25,  clear  $19@$20  50  and  family  $19  50@$20.  Cut 
meats  have  been  quiet  and  firm;  slocks  continue  light. 
Pickled  shoulders  8@8J^c.,  pickled  hams  12@123^c.  and 
pickled  bellies,  14@10  lbs.,  10%@HMc  Tallow  has  been 
dull  and  firm;  City  ii^i@o%c.  Stearmes  have  been  quiel 
with  oleo  easy  at  lljHjC.  and  lard  firmer  at  lie.  Butter  has 
been  moderately  active  and  higher  on  scarcity  of  supplies; 
creamery  extras  33J^@34c.  Cheese  has  been  active  and 
firmer;  State  factory  l+;i4C.  Eggs  have  declined  on  larger 
supplies  and  a  lessened  demand;  Western  firsts  25J^c. 

OIL. — Cottonseed  has  been  active  and  higher  on  covering 
of  shorts,  light  offerings  and  manipulation.  Prime  summer 
yellow  49c.  Linseed  has  been  firm  and  more  active.  City, 
raw,  American  seed,  42@43c;  boiled  43@44c,  raw,  Calcutta, 
70c.  Lard  has  been  strong,  owing  to  a  scarcity  of  offerings. 
Prime  79@81c,  No.  1  extra  58@60c.  Olive  has  been  111 
fair  demand  with  yellow  strong  at  70@75c.  and  green  steady 
at  60@62c.  Cocoanut  has  been  quiet  and  firm;  Cochin  10c. 
and  Ceylon  9J^c  Peanut  has  been  quiet  and  steady;  yel- 
low 50@80c.  Cod  has  been  in  fair  demand  and  firm;  do- 
mestic 36@37c,   Newfoundland  38@40c. 

COFFEE  on  the  spot  has  been  in  fair  demand  and  firm. 
Rio  No.  7,  7c;  Santos  No.  4,  8@8Mc  West  India  growths 
have  been  fairly  active  and  steady;  fair  to  good  Cucuta  8J^@ 
85^c.  The  market  for  future  contracts  has  fluctuated  within 
a  narrow  range, with  the  trading  confined  largely  to  changing 
from  the  near  to  the  distant  options.  In  the  main  the  tone 
has  been  steady,  owing  to  continued  moderate  receipts,  local 
buying  and  an  absence  of  selling  pressure. 


The  closing  prices  were  as  follows: 


February. 


5.60c.  IJune 5.80c.  |  October 


6.00c. 


November 6.05c. 

December 6.10c. 

January 6.15c. 


March. 5.65c. IJuly 5.85c 

April 5.70c.  |  August 5.90c. 

May 5.75c.  |  September 5.95c. 

SUGAR. — Raw  has  been  dull  and  easy,  but  without  quota- 
ble change.  Centrifugal,  96-degrees  test,  3  13-32c;  musco- 
vado, 89-degrees  test,  2  29-32c,  and  molasses,  89-degrees 
test,  2  21-32c.  Refined  has  been  dull  and  steady.  Granu- 
lated 4.50@4.60c.  Spices  have  been  in  fair  jobbing  demand 
and  firm  with  supplies  light.  Teas  have  been  quiet  and 
steady.     Hops  have  been  quiet  and  steady. 

PETROLEUM  has  been  active  and  strong  but  without 
quotable  change.  A  good  demand  for  export  has  prevailed 
and  is  expected  to  continue  brisk,  owing  partly  to  the  re- 
ports of  labor  troubles  in  Russia.  Refined,  barrels,  7.75c; 
bulk  4.50c  and  cases  10.25c  Naphtha  has  been  fairly  active 
and  steady;  73@76  degrees  13c  in  100-gallon  drums.  Gaso- 
line has  been  active  and  firm;  89  degrees  21c  in  100-gallon 
drums .  Spirits  of  turpentine  has  been  fairly  active  and  firm 
at  74^2 @75c  Rosin  has  been  in  moderate  demand  and 
steady;  common  to  good  strained  $4  40. 

TOBACCO. — The  situation  has  shown  no  essential  change. 
There  has  been  some  further  diminution  in  the  demand  for 
leaf  from  manufacturers,  many  of  whom  have  apparently 
secured  ample  supplies  for  requirements  in  the  near  future. 
Prices  have  ruled  firm  in  the  main,  however.  Crop  reports 
from  Havana  continue  favorable  as  a  rule.  Considerable 
interest  is  manifested  in  the  new  Sumatra  inscriptions  which 
are  to  begin  on  March  7,  and  many  local  dealers  have  com- 
pleted arrangements  for  their  trip  to  Amsterdam. 

COPPER  has  been  quiet  but  in  the  main  steady;  lake  25J4 
@25^8C,  electrolytic  25@25J^c  Lead  has  been  moderately 
active  and  steady  at  6.30c  Spelter  has  been  in  fair  de- 
mand and  steady  at  6. 80 @6. 90c  Tin  has  been  quiet  and 
easier;  Straits  42J^c  Iron  has  been  moderately  active  and 
steady;  No.  1  Northern  $23@$25,  No.  2  Southern  $22  25 
@$24  50. 


COTTON. 

Friday  Night,  February  15  1907. 
THE  MOVEMEN1   OF  THE  CROP  as  indicated  bj 
telegrams  from   the   South    to-night   is  given   below, 
the  week  ending  thj  total  receipts  hav<   reached 

208,1  18  bales,  again  I   251,289  bales  )  k  and  :;o."j.i'iiO 

bale-   the   previous   week,   making  the   total   receipts  since 
tin    isi  nf  September  1906,  7,733,988  b 
ball's  lor   i  he   same   period    of    L  905-06,  snowing  an  incri 
since  Sept.  1   L906  of  1  ,738,702  bal< 


at — 

I  On 

Porl 

Corp.  Chri   II.  &c 

irli 
,     cola 

)H\  Hie,  &c. 

■Kill     . 

Brunswick 

Charle  I  on 

:! 

Wilmington 

Norfolk       

\  ewp'l 

New  York 

"i         

Baltimore 

Philadelphia 

Tot  .this  week 


Sal. 


20,526 


7,178 

153 
]  ,708 

388 

1  ,904 

13 

.s:; 

50 


36,750 


Mori. 


i  .in? 

""80 
1  ,102 


124 


:il 

7 


10 


796 


195 


29,436 


,471 

,7)48 
"177 


Thurs. 


58,320 


12,481 


1,863 
416 


"~218 

.^77 
792 

""661 


10,1  10 

:s7;s 

1  .2711 
3~,702 

2.  in.; 

164 


20,164     27,761 


13,530 


7,257 

165 

- 

2,197 

1.-, 
2,628 

35,717 


;.-..7i  i 
5,217 

5.477 

326 

20,660 

2,548 

2",55i 

2,896 

78 
1,410 

in. I 


208,148 


The  following  shows  the  !  receipts,  the  total 

since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  j'ear: 


Receipts  to 
Feb.  15. 

1906-07. 

1905-06. 

Slock. 

This 
Week. 

Since  Sep 
1  19 

This 

week. 

1   191)5. 

1907. 

1906. 

Galveston 

Port  Arthur   . 
CorpusChristi,&c. 

New  Orleans 

Mobile  _. 

102,561 

7,390 

43",7li 

3,217 

5,477 

326 

20,660 

2.548 
1,808 

2~551 

10,787 

2,896 

78 

1,410 

2,02;; 
100 

3,071,375 

1  11,754 

28,172 

1,802,270 
218,804 

io;;,k"2 

6,440 

1  ,248,726 

137,467 

128,545 

1  .1182 

290,218 

452. •■{45 

28,028 

13,195 

44,738 

39,570 

4,457 

55,023 
6,079 

162 

4i,;',7.'i 

1 ,233 

3,804 

368 

11,682 

1,380 

1 

598 

4,722 

327 

283 

607 

,      874 

'       173 

2,032,481 
89.528 

31,150 
1,127,876 

195,819 

111.314 

12.972 

1,17:;.  172 

■    .991 

15  i 

883 

282,121 

513,063 

15,784 

2,284 

49,875 
4.2H5 

387,543 

318, 
28,620 

118",  4  24 
11,906 

13,258 

10,347 
42,896 

5,448 

144,613 

10,880 

11,699 

2,360 

178,340 

330.804 

.';'•  447 

Pensacola 
Jacksonville,  &c_ 

Savannah  ..    

Brunswick 

Charleston 

Georgetown 

Wilmington- _    .. 

Norfolk: 

Newport  News,  &c. 

New  York 

Boston     __        _    _ 

74~7l6 
12,885 

53,175 

2,158 
37,085 

199.197 
7,351 

Baltimore. 
Philadelphia 

13,259 

5,282 

Total 

208,148 

7,733,988 

131,235 

5,995,286 

1,112,006 

924,493 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston,  &c 
New  Orleans. 

Mobile 

Savannah  

Charleston,  &c 
Wilming'n.&c 

Norfolk 

N'port  N.,  &c. 
All  others 

109,951 
43,711 

3,217 
20,660 

1.808 

2,551 
10,787 

2.896 
12,567 

61,264 

4  1  ,373 

1,233 

11,682 

1,381 

598 

4,722 

327 

8,655 

15,653 

21,035 
3,048 

13,631 
1.258 
2,510 
6,981 
478 
3,972 

30,919 

31,404 

1,397 

9,724 

505 

6S8 

6,365 

1,487 

5,372 

50,672 

42,294 
2,912 

28,957 

1,823 

5,617 

9,145 

296 

10.383 

52,230 
49,541 

5,441 

14,221 

5,987 

5,664 

12,468 

537 

12,316 

Total  tills  wk. 

208,148 

131,235 

68,566 

87,921 

152,099 

156,405 

Since  Sept.  1. 

7,733,988 

5,995,286 

6,795,537 

6,326,678 

6,365,691 

6,215,547 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  210,040  bales,  of  which  102,114  were  to  Great  Britain, 
46,991  to  France  and  60,935  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Exports 
pom — 


Great 
Britain. 


Galveston 

Port  Arthur. .  - 
Corp.Christi,&c 
New  Orleans . . 

Mobile 

Pensacola 

Fernandina 

Savannah  

Brunswick 

Charleston  ... 
Wilmington — 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  . . 
Portland,  Me.. 
San  Francisco. 

Seattle 

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 


Week  ending  Feb.   15   1907. 
Exported  to — 


From  Sept.  \  1906  to  Feb.  15  1907. 
Exported  to — 


Conti- 
Fr'net.    nenl. 


Total. 


Great 
Britain. 


France. 


Conti- 
nent. 


Total. 


49,922 
7,390 

26~9s6 
4,840 

1 .70S 

2",123 


4,805 

2,104 

2,231 

5 


31.426      9,3131 


9,483    37 
2,149     .. 


3,530 


315 
769 
620 


90  661  1,27S.039  352,81S 
7,390        17,570     


73,784 
6,989 
5,477 

V.273 


153 
403      6,157 
50 
754 
2 


1.SII2 


Total 102,114  46.991    60.935  210.040 


153 

11.365 

2,154 

2,985 

7 


1,802 


Total   1905-06J  46,467    5,360    43,917    95.744 


648,497  225.679 

:,s.4U  2S.059 

42,520  20.432 

1~27",655;  46",26§ 

64,295      

101.721  ~6~,666 

2,367 

4,220 

133,022  29.628 

8S.805,  

58.970  4,974 

2'.'. 794   

5,825  


7.2S0 


2.698.991  719.79S  2,532 .S2S  5.951 .617 


735.243  2 

67,18  I 

1,547 

-  s  ,  086 

49,137 

43,783 

100 

554.070 

40. '147 

18.063 

164.295 

3,797 

153 

12.-... -,7^ 

14,012 

50.392 

1,500 

5V.613 
4S.693 
17,637 

"V.998 


,366,100 

114,754 

1.547 

.417.202 

135,607 

112.735 

100 

727,933 

105,242 

18.063 

272,016 

6,164 

4.373 

288.228 

102.817 

114.336 

31,294 

5.S25 

51.613 

4S.693 

17,637 

"Y.998 
7,280 


2,032,956566.9371, 768,96114,368.854 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Feb.  16  L907  | 
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F«6.  18 

ins 
■    i  PI 

Mobile 

Total  : 

To 


On  Shipboard,  \               ;  for  - 

1  1  ,soo 

;■..-„.,. 
10,000 

Frti  not 

m,inu. 

-ii.iii 

g66 
2,000 

15,466 

250 
12,000 

74.287 

13.173 
10,444 

2,000 

21,510 
22.677 

l  ,082 

11.94] 

1.100 

24,901 

L7.872 
16.222 

lor 

25, 170 


•  illation  in  cotton  for  future  delivery  has  been  dull, 
and  iho  general  drift  of  prices  has  been  downward,  owing 
partly  to  continued  large  receipts,  partly  t<>  liquidation  of 
the  March  option  and  partly  to  persistent  attacks  on  the 
on  Exchanges  of  the  country  and  the  whole  system  of 
trading  in  futures.  The  latest  instance  of  this  hostility 
the  passage  by  the  Lower  House  of  the  Tenness  slature 

tn  an  Act  prohibiting  trading  in  futures  within  the  limits  of 
that  State  or  the  maintenance  of  offices  for  the  purpose  of 
trading  in  futures  elsewhere.  Reports  have  been  in  circu- 
lation, too,  that  here  and  there  at  the  .South  there  has  b 

ie  easing  of  quotations,  and  where  this  has  apparently 
not  been  the  case, there  has  seemed  to  be  some  falling  off  in 
business,  so  that  to  all  appearance,  in  some  cases  a1  least, 
pric<  s  which  were  recently  quite  strong  have  latterly  assumi  d 
a  somewhat  more  nominal  character.  Still,  such  appearand  a 
have  so  often  during  the  present  season  proved  more  or 
illusory  that  not  too  much  stress  has  been  laid  upon  them, 
although  it  is  none  the  less  a  fact  that  they  have  not  been 
without  a  certain  effect.  But  the  large  receipts  and  the  dul- 
ness  culation  have  after  all  been  the  factors  which  have 

weighed  most  heavily  on  the  market.      Speculation  has,  how- 
ever, really  been,  as  it  were,  between  two  fires.     On  the  one 
side  bin  receipts  and  dulness  of  speculation,  and  tin-  otl 
unfavorable    features    have    tended    to    discourage    buying; 
while,  on  the  other  hand,  the  big  consumption  has  kept  short 

ing  within  prudent  bounds,  and  the  result  has  been  a 
condition  of  irregularity  and  unsettlement  much  of  the 
time,  even  though  tin'  net  result  has  been  some  loss  for  the 

k.      Liverpool  has  continued  to  buy  .March  here  in  un- 
doing straddles,   and    with   a   more   cheerful   stock   market 
some  of  the   Wall  Street  houses  have  at   times  shown  more 
disposition  to  make  purchas<  s.      New  Orleans  and  the  South, 
on    the    other   hand,    have    been    more   inclined    to    sell,    and 
latterly,  moreover,  no.  a  few  of  the  local  operators  who  n  - 
cently    bought    for    an    advance    have    become    discouraged 
by  the  unsatisfactory  action  of  the  market  and  sold  their 
holdings.      At    times    the    receipts    at     the    Southwest     I 
shown  some  indications  of  decreasing,  but  these  have  proved 
on  the  whole  deceptive,  and  the  tendency  has  recently  b 
to  increase  the  crop  ,  stimate.     The  expectation  is  also  , 
of  a  considerable  increase  in  the  acreage  during 
coming  .    especially   west   of   the    .Mississippi    River. 

With  the  crop  movement  so  large  and  the  speculation  so 
small,  the  only  thins:  which  has  I  as  an  effectual  check 

on  the  downward  movement  of  prices  has  been  what  looks 
to  :  ople  like  a  world's  consumption  of  American  cot- 

ton far  surpassing  anything  ever  before  known.  Tp-dayprici  s 
advanced,  owi  ly  to  unexpectedly  bullish   Liverpool 

prie- .-.  partly  to  firmness  of  spot  markets  an; I  partly  to  favor- 
able advic  i  manufacturing  centres,  especially  Man- 
ch>  -  i  Fall  River,  including  at  the  latter  an  -  in 
print    cloths.     The   nexl    crop   showed    the    mosl    strength. 

the  spot  a  quiet.     Middling  uplands 

at  lie.,  a  d(  clini   for  the  week  of  10  points 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night .  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

February  15 —  1907.  L906.  1905.  1!M>4 . 

Stock  al   U\crpool bales.  855,000  1,195,000  9          '  637,000 

at  London 10,000  11. cum        12, 7,0011 

Stock  at  Manchester 70,000  62,000  56,000 

Total  Great   Britain  stock 1,035,000  1,208.000  1,005.000  700,000 

Stock  at  Hamburg.. 12,000  14,000  12,000  7, 000 

Stock  at  Bremen 428,000      386, 100  -t.000 

Stock  at  Antwerp 1.000  1.000 

Stock  at  Havre 267,000  251,000       17:.. 1 218,000 

Stock  at  Marseilles 3,000  100  3.000  3,000 

Stock  at  Barcelona 17.000  13,000  50,000  73,000 

124,000  77.000  54,000  15,000 

Stock  at  Trieste -  000  3,000  2,0110 

Total  Continental  stocks 853,000       747,000       6  751,000 

Toe eanstocka       1,888.000  2,015,000  1,088,000  1,451,000 

India  cotton  afloat  for  Europe          203, 2H    000  ?,0i  9,000 

American  cotton  aflo;     to       urope    8eo.no      345, 390,000  120,000 

irazll,  &c,  ant.  for  Europe      01, con  67,000  51,000  64,000 

:    j    p1                 2  12,000  184,000  197,000  2  I  1,000 

In  Bombay,  India 501,000  916,000  358,000 

1    .  S.  ports        1,1  ll'.ooo  924,493  722,439  711,822 

Stock  In  U.  S.  interior  towns 598,334  674,590  630,590  385,308 

U.S.i-   10         "day 40,163  >57  7.:'  10  6,342 

Toe  iply  5,505,652  5,345,640  4,2  1,472 

of  1 1  1  of  An 

/! 

Liverpool   stoel; bales.     865.000    1,062,000  I       549.000 

.       50,00,1  000 

792,000       69! ,000       711 

■  for  Europe 420,000 

tocks.  .    -.1,112,00 

Interior  stocks. . .    598.334      071.500 

0    S.  exports  to-day 40,163  57 

an  4,323 

'.  &c. — 

Live  90,000        133,1 

London  StOCk   .  10,( 

Mattel,!    ter  stock  14,000  7,0 

61,i 

[nd]  01   Europe.    -  »,000 

in   Vlexandrl  -  1  .000 

Bombay,  1 

Total  1  i,  &o 

can I 

Middling  r.,1,-1  id.  i.  Hd. 

Mldd' 

■  < 

,,  ,.; 
Il,   I'ltc-.    1 
Tlnnevelly,  Good.  LI 

tinental  impoi  I 
'1'ln  ;    1906 

lin  of    160,012 
1  2  10,383  ball     over  190  180 

I'm! 
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fori  lie  Li   Bto  I     bo-night,  and  the  same  items  for 

the  corresponding  period  for  the  previous  year     lb  Be1  out 
in  detail  bi 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  12,821  bales,  and  are  to-night 
76,256  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  52,559  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1'. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


1906-07 

February  15 —  Since 

Shipped —                                                  Week.  Sept.  1. 

Via  St.  Louis 18,264  544,432 

Via  Cairo 8,351  163,895 

Via  Rock  Island 3,057  45,677 

Via  Louisville 2,293  53,444 

Via  Cincinnati 1,265  37.711 

Via  other  routes,  &c 13,457  271,585 


-1905-06- 


Week. 
21,071 
4,617 
1,515 
2,268 
534 
5,898 


Since 

Sept.  1. 

312,789 

148,209 

33,567 

63,980 

39,811 

170,002 


Total  gross  overland 46,687  1,116,744 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &C-_-   4,216  101,960 

Between  Interior  towns 2,064  35,716 

Inland,  &c,  from  South 2,997  31,391 


35,903       768,358 


1,937 
1,248 
i  ,363 


106,439 
11,763 
24,964 


Total  to  be  deducted 9,277      169,067 


4,548        143,166 


Leaving  total  net  overland.a 37,410       947,677  31,355       625,192 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  37,410  bales,  against  31,355  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  322,485 
bales. 

— 1906-07 —1905-06— 

In  Sight  and  Spinners'  Since 

Takings.  Week.       Sept.  1. 

Receipts  at  per  Feb.  15 208,148  7,733,988 

NetOVerlai  I.  15 37,410        947,677 

Southern  consumption  to  Feb.  15...  47,500  1,130,000 


Since 

Week.       Sept.  1. 

5    5,995,286 

46,000    1,111,000 


Total  marketed 293,058   9,811,665      208,590   7,731,478 

Interior  stocks  in  excess 012,821       502,058      a22,494       539.413 


Came  Into  sight  during  week 280,237    186,096 

Total:  >b.  15 10,313,723 


8,270,891 


North,  spinners'  takings  to  Feb.  15.    66,282   1,779,498       45,660   1,619,002 

a  Decrease  during  week. 

Movement  into  sight  in  previous  years: 
eek —  Bales.    I      Since  Sept.  1- 


1905— Feb.  17 10C  -Feb.   17, 

1904  144,249   1903-04 — Feb.   19. 

1903 — Fel  L8I  -03 — Feb.   20. 

1902  ...         .204..";;.")    1901-02— Feb.   21. 


Bales. 
..9,114,682 

...8,457,476 

...8,426,039 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS.— Below  are  the  closing  quotations  of  middling 
cotton  hi  Southern  arid  other  principal  cotton  markets  for 
each  day  of  t  he  week: 


Week  ending 
Feb.  15. 

New    ' 

anah 

Charleston 

Wilmington.. .. 

A'orlol!. 

in 



Phlladelpl 

St.  Louii 

on 

Lltllc  Rock  . . 


<ng  Quotations  for  Middling  Cotton  on- 


Safday.  ■  Monday.,  Tuesday,  v.  Thurtd'y.   Friday 


.10 


X 


11 

10  B-16 

HI  7-16 

11 
10Ji 


11 


1  1.30 

1!     , 
10  7-16 

10   15-1 e 
'10^ 


11 

10H 

10^ 
10}* 
10  H 
1 1 .05 

l  1  25 

lo  7  16 

Hi  15-16 
10M 


ii 

10  7-16 

!l0K 
jlO!* 

10  Ji 

1  1  .00 

l  !   25 

Hi  7  16 
10   15-16 


-16 


11 

10  7- 

10  Ji 
105< 

11.25 

UK 

10  7-16 

10  15-16 

10  H 


The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  wire  as  follows: 

Atlanta 10  9-161  Montgomery    10M  I  Raleigh 10^4 

Columbus,  (ia 10  i lie 10  M  |  Shreveport .10 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 
Feb.  9. 


Monday, 
Feb.     11. 


February — 

Range  

Closing 

March — 

Range 

Closing 

May 


Range 

Closing 

July — 

Range  .... 
Closing 

October — 

Range 

Closing 

Tone — 

Spot 

Options 


10.25    — 

10.25-.41 

10. 40-. 41 

10. 43-. 48 
10. 47-. 48 

10. 53-. 59 
10.58-.59 

10. 11-. 16 
10. 15-. 16 

Quiet. 
Steady. 


10.16    — 

10. 28-. 33 
10.31    — 

10. 35-. 41 
10. 38-. 39 

10. 45-. 51 

10  49-. 5(1 

10. 03-. 09 
10. 07-. 08 

Quiet. 
Steady. 


Tuesday. 
Feb.     12. 


Wed' day,  Thursd'y, 
Feb.     13.  Feb.     14. 


Friday, 
Fib.     15. 


H 
O 
L 
I 

D 
A 
Y 


10.05    — 

10. 18-. 35 

10. 19-. 20 

10. 25-. lo 

HI. 25-. 26 

10. 35-. 50 
10. 36-. 37 

9. 97-. 07 
9.96-.98 

Easy. 
Steady. 


—    @  — 
10.06    — 

10. 12-. 20 
10. 20-. 21 

10. 19-. 27 
10.27-.28 

10. 30-. 39 
10. 38-. 39 

9. 95-. 02 
10.01-.02 

Steady. 
Steady. 


—    @  — 
10.06    — 

10. 19-. 26 

10. 20-. 21 

10. 26. 33 
10. 27-. 28 

10. 37-. 44 
10. 38-. 39 

10.03-08 
10.03-.04 

Steady. 
Quiet. 


WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 
us  by  telegraph,  from  the  South  this  evening  denote  that 
the  weather  has  been  favorable  quite  general^  during  the 
week.  Rain  has  fallen  in  but  a  few  districts,  and  the  pre- 
cipitation has  been  light  as  a  rule.  In  consequence  farm 
work  has  made  good  progress  in  many  sections.  The  move- 
ment of  cotton  to  market  has  been  very  free  for  the  season. 

Galveston,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  38  to  70,  averaging  54. 

Abilene,  Texas. — Dry  all  the  week.  Average  thermometer 
55,  highest  76,  lowest  34. 

Corpus  Christi,  Texas. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  55,  the  highest  being 
76  and  the  lowest  36. 

Fort  Worth,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  34  to  80,  aver- 
aging 57. 

Palestine,  Texas. — Dry  all  the  week.  Average  thermome- 
ter 57,  highest  76,  lowest  38. 

San  Antonio,  Texas. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  57,  the  highest  being 
78  and  the  lowest  36. 

Taylor,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  34  to  78,  averaging  5't  . 

New  Orleans,  Louisiana. — It  has  been  dry  all  week.  The 
thermometer  has  averaged  58. 

Shreveport ,  Louisiana. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  29  to  77,  aver- 
aging 53. 

Leland,  Mississippi. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  50.7,  the  highest  being  78 
and  the  lowest  27. 

Vicksbunj .  Mississippi. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  53,  highest  being  73 
and  lowest   35. 

Helena,  Arkaiisas. — Splendid  week  for  farm  work,  which 
is  progressing  well.     The  river  is  falling  rapidly.     There  has 
been  no  rain.     The  thermometer  has  ranged  from  30  to  70 
averaging  48. 

Little  Rock,  Arkansas. — Cotton  picking  still  continues. 
It  has  been  dry  all  the  week.  Average  thermometer  54, 
highest  76  and  lowest  32. 

Memphis,  Tennessee. — The  river  is  now  twenty-seven  and 
two-tenths  feet  on  the  gauge,  and  falling  rapidly.  Dry  all 
the  week.  The  thermometer  has  averaged  50.3,  the  highest 
being  68.6  and  the  lowest  32. 

Nashville,  Tennessee. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  49,  ranging  from 
26  to  72. 

Mobile,  Alabama. — Fine  weather  in  the  interior.  Farm 
work  is  making  fair  progress  in  most  sections.  The  Tom- 
bigbee  River  and  its  branches  are  now  below  the  flood  stage. 
We  have  had  no  rain  the  past  week.  The  thermometer  has 
ranged  from  35  to  72,  averaging  53. 
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, .  Alabama.  linfall  I 

er  51 .  high  si  72,  low 
\\     have  had  do  rain  during  the  \ 
The  I  r  has  ranged  from  26  I  i 

Madison,   I  en   no   rain   during  the 

ter  45,  highest  nil.  low(  si  28. 
haa  been  hut   a   trace  of  rain 
dun  The  thermometer  has  a>  I  he 

i  the  \o 

We  have  had  rain  on  one  day  during 
tin-  week,  hing  forty  hundredths  ol  an  i 

as  averaged  50,  ranging  from  29  to  70. 
h    lias  rained  01 
>  of  eighty-four  hundredths  of  an  i 

1  18,  the  highesl  bi  and 

the  low 

\\  e  hi  \  e  had  i  o  rain  during 
the  56  thermom  I    highesl  51,  Ic 

lere  has  been  light  rain  with 
y  during  the  week,  to  the  extenl  of  thirty-one 
hundredths.     The  shut   is  now  melting  rapidly.     Avei 

To.  Low 

i  has  been  no  rain  during 

the  week.     The  thermometer  has  averaged  44,  r.  ram 

*  The  followii  ment   we  have  also  receh     I  by   tele- 

graph,  shown  height  of   rivers  at    the   ports   named 

-a.m..  -  given: 

15  18  1906. 

Feet. 

New  Orleans     Vbove  zero  of  gauge.         19.8  13.9 

.  \ !>.>-.  e  .  i  ro  <>f  gauge.  1 1 .7 
Above  zero  of  gaug             12. 0 

6.0  10.3 

Vlcksburg:  ...       .    Above  zero  of  49.5  34. r> 

INDIA  COTTON"  MOVEMENT  FROM  ALL  PORTS 


Ftbruaru  14. 

1906-oT. 

1905-06. 

1904-05. 

if — 

- 1  nee 
pt.  1. 

I     Since 
5i  pt.  1. 

Week. 

Since 

Sept.  1. 

Bombay 

104,000  1.260,000     99,000  1,444,000 

88,000 

1,052,000 

Exports  from — 


For  the  With. 


Since  September  1. 


Ore  :t 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 

m  nt. 

Total. 

Bombar — 
1908-07 

2.000 

f.666 

1,000 

l  .ooo 

53,000 

40,000 

8,000 

6.000 
2.000 

55,000 

42, 

8,000 

6,000 
3,000 

1  .000 

2.000 

1,000 
1,000 
1,000 

18,000 

28,000 

9,000 

3,000 

5.000 
1  ,000 

2,000 
1,000 
2,000 

6,000 
8,000 
5,000 

472,000 

386.I1.N, 
115,000 

40.000 

.'if,. O.HI 

10,000 

I  1,000 

:'.",. ooo 
12,000 

■14. ooo 
55,000 

II i 

490,000 

1905-06 

114,000 

1904-05 

Calcutta — 

1906-07 

12  1.000 
43,000 



Madras — 
6-07 

4  1  .ooo 
1  1 i 

16,000 

1905-1              



All  others— 

50,000 



1904-05 

46, 

Total  all — 

1906-07 

• 

61,000 

64.000 
46.000 

29,000 
42,000 

17,000 

..70,000 

5 

17S.000 

599,000 

19o                    

19o  : 
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WORLD'S  SI  ITIA    AND  TAKINl  \. 

l'lic  follow  ii  '       omprehensh  i  i  indicates 

eek  and 
oSept.  I,  for  the  last  two  m  all  sources  from 

which  statistics  are  obtainable]  ai  amount 

out  of  sight .  for  I  he  like  perid. 


Cotton  TakinKS. 
\\  eek   and    Seeion. 

II          ■ 

1 .. 
1  i 
Other  India 
! 

.  1  2  1 

10  1 

27. ooo 

'  I 

14,48 

12,000 

1,1 
l  28, 

iply 

el — 
iply  Feb.  i  5 

>  Feb.  15 

.  i    \..u   loan 
Ol  \\  bleb  other 

42: 
300.706 

12 

6,88 

7 ,965 .7  2 1 

1  ..v 

its  in  Europe  from  Brazil,  Smyrna,  a 

EUROPEAN  COTTON  CONSUMPTION  TO  FEB.  1.— 

By  cable  to-day  we  have  have  Mr.  Ellison's  cotton  figures 

light  down  to  February  1.     We  give  also  revised  lotals 

for  lasl  year  thai  comparison  may  be  made      The  spinners' 

takings  in  actual  hales  and  pounds  have  been  as  follows: 


i 


Oct.  1  to  Feb.  1. 

For  I906-07. 

fs   by   spinners bales 

iirht  of  hales lbs. 

pounds 

For  1905-06. 

Takings  by  spinners bales 

Average  weight  of  bales lbs. 

Takings  in  pounds 


Oreal  Brti 


,560,000 
509 


Total. 


2,105, 


.•1,065,000 
4.975 


794,040,000   1  ,0211.2  i:.  .cm   1,823,249,000 


1,386,000 

499: 

691,814,000 


1,783,000;  3,169,000 

48S  491.2 

864,755,1 1,556,569,000 


According  to  the  above,  the  average  weight  of  the  deliv- 
rics  in  Great  Britain  is  509  pounds  per  bale  this  season , 
against  499  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  489  pounds,  against  485 
pounds  last  j'ear,  and  for  the  whole  of  Europe  the  deliveries 
average  497.5  pounds  per  bale,  against  491.2  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  Feb.  1. 

Bales  of  500  lbs.  each. 

000s  omitted. 

1906-07 

1905-06 

Great 
Britain 

Conti- 
nent. 

Total. 

Great 

Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  to  Feb.  1 

2  53 
1 ,588 

556 
2,058 

•SOU 

3,6  16 

256 

1,384 

621 
1,730 

877 
3,114 

Supply    

1,841 
1,267 

2,614 
1 ,785 

4 ,455 
3,052 

1,640 
1  .258 

2,351 
1,717 

3,991 

Consumption  17  weeks - 

2,975 

Spinners'  stock  Feb.  1.   -   ... 

Weekly  Consumption. 

000s  omitted. 

I  n  October  .    

■her  ..    _    .           _    ._ 

574 

74 
74 
75 

75 

829 

105 
105 
105 
105 

1,403 

170 
170 

180 

382 

74 
74 
74 
74 

634 

101 
101 

101 

10  1 

1,016 

175 
175 

:ember 

In  January         

175 
175 

foregoing  shows  that  the  weekly  consumption  is  now 
180,000  hales  of  500  pounds  each,  against  175,000  bales  of 
like  weights  at  the  corresponding  time  lasl  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
incn  297,000   bales    during   the   month    and    are    now 

387,000  bales  more  than  at  the  same  date  lasl  season. 

LIVERPOOL    COTTON    EXCHANGE.— To    8 

D.  uble    Month    Quotations. — Ti  solutions    to 

which  v  red    in    our    issue  of    Feb.  2  were  carried  at 

eting  of  the  Liverpool  Cotton   I  Monday 

1  if  the}  firmed  by  1  he  poll 

i  hey  will  take  -  on  Jan.  1 

1908    and  <  ifficial  quoti  months)  in 

i  .      Mr.  Michell,  who  i  Wtions, 

advocated  i  hi  ir  p  in  the  following  ds: 

t  he 
Ontb 

.  ely 

.Her 
ulcta 

of  a 

RIVER  MILL  Dl     I     I  I    the 

i 
L . 44  % ;  in  1 9 
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It  will  therefore  be  seen  that  the  current  year's  rate  of  divi- 
dend payments  is  greater  than  in  the  first  quarter  of  any 
\  ear  since   1 896, 


First  Quarter 
L907  and  L906. 

pUal. 

1907. 

/),;  tdendi  1906. 

Tnt  ,  (+) 

P.  C. 

1  iiioiail 
•$ 

Ivldend 

i  1 

10,00  ) 
[  ;    ,00 
1,000 
6,000 
7  ..<iu 

6 i 

8,700 

11 0 

Ividend 
L5  'i"1! 
6,000 
7,500 
8,000 
6,000 
7 .500 
ividend 

9,000 

12,000 

45.000 

ividend 

5.500 

10.000 

8,750 

7,500 

9,000 

168,000 

ividend 

5,500 

Dec.  (— ). 

'1 I!  :n      I.IM     'i     |  io 

I 

100,000 

3 1  I 

150,00 

350,000 

195,0  10 

1 ,000  000 

I  000,  i  10 

900,000 

300.000 

100,000 

500,000 

400,000 

580,000 

1,000,000 

Mill, OIHI 

1,500  00  i 
300,000 
750,00!) 
800,000 
400  0  H 
750,000 
800,000 
600,000 
800.000 
900,000 
600,000 
550,000 

1,000,000 
700,000 
750,  00 
300,000 

1,200,000 
750.000 
550,000 

m 

i 
' 

L0 

1 
i 

13 
2 

i' .. 

VA 

2 

VA 

i1. 

i', 

2c 

VA 

\.H 

i'   <■ 

i 

VA 

VA 

2V2 

5 

Nod 

1 

1 

IK 

VA 

6 

14 

1 

VA 

S 

i  J,000 

,0i 

6,750 

7.425 

LOO.OOO 

L0  00  i 

13,500 

i00 

00  l 

7,500 

6,000 

1  l  ,600 

15  000 

10  000 

iOO 

.,  000 

l  I  ,250 

10,000 

6,000 

7.500 

10.000 

9,000 

20,000 

45,000 

ividend 

5. 500 
10,000 

8,750 

11.250 

18,000 

168,000 

7,500 

6,875 

1 

l 

VA 

1 

VA 

i 

U  i 

VA 

VA 

LJ  i 

I1  •■ 

\(><1 

p.  ./ 

2 

1 

1 

VA 

1 

Nod 

VA 

VA 

5 

Nod 

1 

1 

VA 

VAn 

3 
14 

Nod 
1 

$ 
+ 1 .500 

\ll.UI'rOil      ' 

+2,250 

ii      Co 

Barnard  tffg     !o 
Border  Clt3  \ltg,  ( '  i 
Bourne  Mtlll 

1  2,475 
.  000 

(  ,i  ce  Hill 

i  lonanicul  Mills  - 

i    i00 

Cornel)   Mills 

■  000 

Davis    . 

Davol    Mills 

Flint  Mill 

I  2,900 

( Irani!  ■  Mills 

i  [argraves  Mills 

10,000 

King  Philip  Mills 

l  7,500 

Laurel  Lake  Mills 
Mechanics'  Mills  ...... 

1  ::.750 

Merchants'  Mtg.  Co.. 

Narragansett  Mills 

+  2  000 

OsbOTD    Mills,  _     _ 

Parker  Mills 

+  10.000 

Pocasset  Mlg.  Co.. 

Kichunl  ISordcn  Mfg.  Co 

Sagamore  Mfg.  Co 

+8,000 

Seaconnet  Mills 

Shove  Mills 

Stafford  Mills    

Stevens  Mfg.  Co. 

+3,750 

Troy  Cot.  &  W.  Mfg.  CO-. 
Union  Cotton  Mfg.  Co.. 
Wampanoag   Mills. .   . 

+  9,000 
+  7~i66 

Weetamoe  Mills 

+  1,375 

Total 

23,275,000 

2.56 

596,900 

1.94X 

436,400 

+  160,500 

a  On  8100,000  preferred  stock.     6  And  2%  extra,     c  And  3%  extra.     dOa  capi" 
tal  of  81,000,000.     h  On  capital  o£  $500,000.      x  On  capital  of  822,525,000. 


ALEXANDRIA    RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Egypt, 
February  13. 

1906-07. 

1905-06. 

1904-05. 

Receipts  (cantars  a)  — 
This  week 

200,000 
6,105,219 

130,000 
5,000,317 

95,000 

Since  Sept.  1 

4,556,308 

Exports  (bales)  — 

To  Liverpool 

To  Manchester  . 
To  Continent  _ . 
To  America 

Total  exports 


This      Since 
week.  [Sept.  1 


3,250  159,369 
140,601 
224,657 
78,291 


8,250 
3,750 


15,250 


602,918 


This 
week. 


30,250 


Since 
Sept.  1. 


6,500 

7,250 

14,500 

2,000 

153,278 

114,870 

105,(140 

51,155 

514,343 


This 
week. 


19,750 


Since 
Sept.  1. 


7,000 

144 

117 

5,000 

89 

350 

4,750 

182 

562 

3,000 

43 

482 

459,511 


a  A  cantar  is  98  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  quiet  for  shirtings.  The  demand 
for  home  trade  and  foreign  markets  is  good .  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


1907. 

1906. 

8H  lbs.  Shirt- 

Cot'n 

8H  lbs.  Shirt- 

Cot'n 

32s   Cop 

ings 

common 

Mid 

32s    Cop 

ings 

common 

Mid 

Twist. 

to  finest. 

Upl's 

Twist. 

to  finest. 

Upl's 

Jan. 

a.                 d. 

s.  d. 

s.   d. 

d. 

d. 

d. 

s.  d. 

s.  d. 

d. 

4 

Wi        ®     WVe 

6     5 

®9     8 

5.87 

8  15-16® 

9% 

6     5 

®9     AY, 

6.23 

11 

9  13-16®    WA 

6     6 

@9     9 

5.96 

8% 

@ 

9  34 

6     5 

@9     AA 

6.09 

18 

Wi        @     107, 

6     6 

®9     9 

5.86 

sv* 

® 

9«4 

(i      5 

(5)9     VA 

6.30 

25 

Wi        @     10% 

6     6 

@9     9 

5.90 

w 

© 

W>. 

6     5 

@9     4H 

6.17 

Feb. 

1 

9  11-16®    10% 

6     6 

®9     9 

5.87 

HH 

® 

9*6 

6     5 

@9     AA. 

5.99 

8 

9  15-16®     11 

6     7 

(,'r't    III 

6.09 

m 

@ 

m 

6     5 

®9     4\4 

5.87 

15 

9M    ©10  15-16 

6     7 

@9  10 

6.03 

m 

@ 

Wa 

6     5 

®9     AA 

5.91 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  210,040  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool— Feb.  11— Baltic,  748 Feb.  12— 

Victorian,  4,002  upland,  50  foreign 4,800 

To  Hull — Feb.  9 — Consuelo,  5 5 

To  Marseilles — Feb.  13 — Roma,  403 403 

To  Bremen— Feb.  13— Cassel,  2,614 2,614 

To  Hamburg — Feb.   9 — Pennsylvania,   100 Feb.   14 — Lord 

Erne.    200 300 

To  Genoa — Feb.  8 — Koenigen  Luise,  2,715 2,715 

To  Naples — Feb.  8 — Koenigen  Luise,  250 250 

To  Leghorn — Feb.   11 — Algeria,  278 278 

NEW    ORLEANS — To    Liverpool — Feb.    12 — Colonial.    9,923 

14— Etonian,    15,816 25,739 

To  Belfast — Feb.  14 — Howth  Head,  1,247 1,247 

To  Havre — Feb.  8 — Crown  of  Aragon,  5,590 Feb.  9 — De- 

gama.  1,925 7,515 

'     To  Dunkirk — Feb.   11 — Cambyses,  1.968 1,968 

To  Bremen — Feb.  9 — Pretoria,  3,000 Feb.  11 — Cambyses. 

2,261 Feb.  15 — Michigan.  22,000 27,261 

To  Rotterdam — Feb.  9 — Pretoria,  365 365 

To  Barcelona — Feb.  13 — Lindenhall,  1,914 1,914 

To  Venice — Feb.  13 — Lindenhall,  5.677 5,677 

To  Trieste — Feb.  13 — Lindenhall,  2,098 2.098 

GALVESTON — To  Liverpool — Feb.  7 — Logician.  8.571 Feb.  8 

— Ikbal,   11.220 Feb.   11— Coaling,   6,257 Feb.   14— 

Santanderino ,    6.903 32, 951 

To  Manchester — Feb.   7 — Logician,  480 Feb.   8 — Mercedes 

de  Larrinaga,  5,497 Howth  Head,  122 Feb.  13 — An- 

selma  de  Larrinaga,  10,588 16,687 

To  Glasgow — Feb.  8 — Howth  Head.  284 284 

To  Havre — Feb.  7 — Craigendoran,  7,521 Feb.  8 — Mineola, 

13,455 Feb.    9 — Burnholme,    10.450 31,426 

To  Hamburg — Feb.  11 — Euterpe,  2,487 2,487 

To  Rotterdam — Feb.  9 — Lugano,  2.606 2,606 

To  Reval — Feb.  8 — Mercedes  de  Larrinaga.  3,643 3,643 

To  Riga — Feb.  8 — Mercedes  de  Larrinaga ,  577 577 


'l  Dial  bales. 

PORT  ARTHUR— To  Liverpool-    Feb.  11— Selma,  7,390 7.300 

MOBILE     To  Liverpool     Feb.  6— Pn  ...     4.840 

To  1                                                                        2,149 

PENSACOLA     To  Llverpoo  708                 1,708 

To  Bar&            Feb.  9     Clara,  100.         -  100 

To  Genoa      Feb.  9     Clara,  2,150  t,  1  27. 1             3,420 

To  Trieste     Feb.  9     Clara,  2 19.  249 

SAVANNAH     To  Manchester     Feb.  12     Glai  2.090  1    land, 

sea  Island --  2.123 

'i  0  Havre  ove,  3,165  up! 

To  Dunkirk     Feb.   12     tflllerove,  12  12 

To  Hamburg     1  eb.   1                           31    -  -                                  831 

To  Rotterdam     Feb.  13— Eretrla,  187  1  k~ 

To  Gothenbun                12  -Hlllgrove,  200  .            200 

To  Norrkoplng     Feb.    12    -Hlllgrove,  37  37 

To  Reval      Feb.    12— Hlllgrove,  365  385 

NEWPOR1  153 

BOSTON    -To    Liverpool      Feb.    9     Michigan 

vVlnlfredlan,    1.057    2,104 

To                          I'll).  8                 1    50  50 

BALTIMORE     To  Liverpool    -Feb.  8      Indore  i                                    2,231 

To  Bremen     Feb.  11     Oldenburg,  654 654 

To  Hamburg     1  eb.  1-  -Bethania,  IOO  

PHILADELPH  I  A      To  Liverpool    -Feb.  8 

To  Antwerp     Jan.   31 — Marquette,  2  2 

SAN  FRANCISCO— To  Japan— Feb.  13-      mi  502   ..     1.802 


Total  . 


.210,040 


The  particulars  of  the  foregoing  shipments  for  the  \ 
arranged  in  our  usual  form,  arc  as  folio 


New   York 4,805 

New  Orleans... 26 ,986 

Galveston 49.0  2  2 

Port  Arthur 7,390 

Mobile 4,840 

Pensacola 1 ,708 

Savannah 2,123 

Newport   News.     

Boston    2,104 

Baltimore 2,231 

Philadelphia 5 

San  Francisco..     


Great  French    Ger-    - 
Britain,     ports,  many. 
403      2,014 
9,483    27,261 
31,426      2,487 


Oth. Europe — 
North.  South. 
3,243 


Mi  t. 

&c. 


2,149 
3~,530 


831 
153 

"754 


365 
6,826 


789 


3  769 


50 


1  ,802 


Total. 
!  1  ,365 
73.784 

6,989 

5.477 
7.273 
1  53 
2,154 
2,985 
7 
1,802 


Total 102,114   46,991   34,400     7,982   16,701  50    1.802  210,040 

The  exports  to  Japan  since  Sept.  1  have  been  117.571  bales 
from  Pacific  ports,  10,000  bales  from  Galveston  and  595 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Liverpool c. 

Manchester    c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  via  Ant c. 

Reval,  indirect c. 

Reval,  via  Canal. -C 

Barcelona c. 

Genoa c. 

Trieste   c. 

Japan c. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port: 

Jan.  25  Feb.  1  Feb.  8  Feb.  15 

Sales  of  the  week bales.   50,000  55,000  62,000  56,000 

Of  which  speculators  took..     4,000  3,000              2,000  2,000 

Of  which  exporters  took 2,000  5,000              1,000  2,000 

Sales,  American 45,000  47,000  49,000  46,005 

Actual  export 19,000  19,000  11,0  14,000 

Forwarded 106,000  102,000  116,000  82.000 

Total  stock — Estimated 822,000  88S.000  902,000  149,000 

Of  which  American — Est... 738,000  795,000  805,000  12X.0O0 

Total  import  of  the  week 156,000  187, 000  140,000  955,000 

Of  which  American 131,000  160,000  106, 000  865,000 

Amount   afloat 461,000  477,000  408.000  469, 000 

Of  which  American 398,000  417,000  442.000  412.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

21 

21 

21 

21 

21 

20 

20 

H 

20 

20 

20 

20 

20 

O 

20 

20 

20 

20 

20 

L 

20 

20 

20 

25 

25 

I 

2  5 

25 

25 

28 

28 

D 
A 

V 

28 

28 

28 

26 

26 

26 

26 

2  6 

23 

23 

23 

23 

23 

32 

32 

32 

32 

32 

45 

45 

45 

45 

45 

Spot. 

Saturday. 

Monday. 

Tuesday. 

115  d'day. 

Thursday. 

Friday. 

Market,     "1 
12:15 
P.  M.      J 

Moderate 
demand. 

Fair 

business 
doing. 

Good 

business 
done. 

Good 
demand. 

Fair 

business 

doinu'. 

Quiet. 

Mi'd.TJpl'ds 

6.11 

6.05 

6.04 

6.03 

6.03 

6.03 

Sales 
Spee.&exp. 

7  .('on 
500 

8.000 
1,000 

10,000 
500 

12.000 
1.000 

10,000 
800 

8,000 
500 

Futures. 
Market      \ 
opened      J 

Quiet  at 
3@4  ptsh 

advance. 

Quiet  ,tmch 
®   1   pt. 
decline. 

B'r'ly  st'dy 

m  ,       fajAA 
pts.   dec. 

Steady  at 
1    point 
advance. 

Steady  at 
pts.  dec. 

Steadv  at 

1   j  @2 
pts.  adv. 

Market,     1 
4 
P.  M.      1 

Quiet  at  I1., 
pts.  dec.  @ 
1  pt.  adv. 

Easy   at 

5A  @9 

pts.  dec. 

Steady  at 
1  pts. 

advance 

Firm    at 
advance. 

B'r'ly  st'dy 

pts.  dec. 

Very   st'dy 
1  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:   5  73  means  5  73-100;/. 


Feb.  9 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12K 

i 

12H 

4 

12M 

4 

12  1;      4 

4 

12  H 

4 

Feb.  15. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

fj. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

February . 

5    73 

00'  .. 

64 

68 

67 

67 

72 

67 

07       68  '  i 

71 

Feb.-Mch. 

5   69  ' 

67 

61 ',4 

65 

63  :  • 

64 

68 

63 

Men. -Apr. 

5    68 

6 

60 

64 

63 

i 

61 

62  ! 

65 

Apr. -May 

5   66 

63 

58 

0  2 

61 

61 

04  c, 

59 

'il 

63  A 

May-June 

5   65 

02 

57 

61 

59  ! 

60 

63 

18 

59  !  ■ 

62 

June- July 

5   63 

60 

55 

58 

58  A 

61 

57 

56 

58 

60  14 

July- Aug. 

5   60 

57  A 

57 

56 

58  1  • 

5  4  '.. 

• 

55  A 

58 

Aug. -Sep 

5    55 

52  A 

52 

51!* 

18  A 

50  !  ; 

53  A 

Sep. -Oct  . 

5    49  A 

48 

43 

48 

46  <4 

44 

46  '  . 

50 

Oct. -Nov 

5   AAA 

42  A 

38 

42  A 

43  A 

39 

11 

44 

Nov. -Dec. 

5    43  '  . 

42 

38 

42 

41 

42 

43 

41 

43  A 

Dec. -Jan 

5  43H 

42 

38 

42 

41 

42 

43 

40 

41 

A'AA. 

Jan. -Feb. 



5  44  a 

42  V£ 

38 

il 

42', 

39 

I1H 

44 

! 
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BREADSTUFFS. 

Friday,  Feb,  IS  1907. 
■s   For   wheat    Hour   have   ruled    firm   in    the    main   and 
dea  have  advanced.     The  strength  has  been  due 
more,  however,  to  the  recent  advance  in  wheat  than  to  any 
material  improvement  irolume  of  trade.     In  fact,  the 

market  here  has  continued  as  dull  as  ever,  with  the  buying 
of  a  hand-to-mouth  character.     A  better  demand  has  b 
reported  at  t  In-  principal  milld  ea  of  1 1 1 *  -  winter-wheal 

belt,  but  the  demand  at  the  Northwesl  has  been  xtremely 
light.  Exp  >r1  b  is  ,!  as  has  continued  quiet,  and  the  clear- 
ances from  the  seaboard  ha\  small.  Rye  Hour  has 
been  quiel  and  steady.  Corn  meal  has  been  in  moderate 
demand  an            ly. 

\\      a  n  more  or  less  irregular,  but  on  the  whole 

has  d  clinei  I  Liquidation   have   lat  i 

i<  .  and   this  selling  may  be  attributed  in 

part  at  ile  crop  advices  from  the  West.     From 

all  that  can  be  gathered,  the  plain  has  thus  far  suffered  no 
serious  inj:.  j  .  spite  alternate  thawing  and  freezing  over 
a  Large  area  which  during  much  of  the  winter  has  b  en  in- 
sufficiently coy.  red  with  snow.  Then,  too,  although  export 
business  lias  ;'  •  a  by  no  means  absent,  it  has  been  on 
who         x  -     within  a  day  or  two  some  increase 

has    taken    place,     and    on    Thursday    a    London    dispa 

Rus  Government,  which  has  recently 

b  en  buying  Durum  wheat,  partly  in  th  atry,  wo 

continue   to   make  purchases  in   the   markets  of  the  v. 
foi   some  little  tim<    to  come.     On  the  other  hand,  the  re- 
t  the  Northwest  have  latterly  increased,  prices  there 
have  d  and  the  world's  exports  last   week,  if  some- 

thing  under   t  corresponding   week    Las1    \ 

ban  in  the  previous  week  this  y 
The  world's  wheat,  it  is  true,  has  latterly  sh< 

-  anding  at   156,810,000  bushels, 
it  is,  v   1,000,000  bushels  Larger  bhan  a 

hav  9s  which  has  by  no  means  been  with 

main  the  t<  ndem  y 

u  to  tal  recent  rather  sharp  advanc   , 

il   unnatural  declin  i  in  prici  s. 
■  ii ■!■  -  shown  a  good  deal 

I    and    Berlin,    but    latterly    the 

tendency  -  an  at  Least  temporary  recession  of  pri 

has  been  quite  tie  in  Europe  as  on 

water.  To-day  pries  declined  on  disappointing  cables, 
larg     '.  5,  increased  North*  i   ceipts 

and  g  selling. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

'  m.  Tues.  Wed.  Thurs.      Fri. 

No.  2  85%     83  H 

ir -             86  H  TToII-  &5%      86 

July                   in  elevator                                        ";  day.  85          sr. 

LY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Man.  Tuts.  Wed.  Thurs.  Fri. 

■ 7'.l            7!)^  78M 

."  I    j  Holi-  78  N      79 

September  deliver                 itor 79%     78%  day.  78         78%  77>'s 

Indian  corn  futures  have  shown  more  or  less  irr<  e 
influenced  on  ad  by  realizing  sales,  larg 

utnd,  and  on  the  other  by  firm  cash  rj 
kets  mand,  partly  for  export,  bull  sup;' 

and  -.     In  the  main  the  undertone  of 

ket  has  been  firm.     While  pts  ger, 

the  in  the  Chicago  arrivals 

erred  sh 
ing.      .M  crop  reports  have  in 

■  -  imating  the  dai  i 
To-day  prii  i   a  fraction,   owing   to   Liqui- 

ipts 
and  a  falling  off  in  mand. 

DAI  OF  NO.  2  MIXED  CORN'  I  \   NEW  YORK. 

Mom.    v 

.'.;<;    1 1 on-  <4 

DAILY       LOSING    PRICES  OF  CORN   FUTURES    IN    CHICAGO. 

^r»n.    Tucs.     Wed.  Thurs. 

■ 
i    .     Holl- 

47  H 

ively  narrow. 

tin, 

by    the    1    : 

ly,  at  h 

and 

a  la  !t  of  far  '  her 

- 1 1  he  d<  i 
ack  of  a 

DAILY  NEW     \OWK    . 

Thur 

<  17 

DAIL  |  cine  vao. 

■     Man.    Tui..    Wed.      Thur 

■■ 

37 

. 

I 


I 'ID  I    R. 


Low  grades J-  80 

Si  cond  oleaxa  !   ■  0        :  60 

Clean  - 3      i 

Straights Si 

Patent,   sprlnir 3  00        i  a  I 

Patent,  winter  3 

r.  insaa   patents 


f  .1  00    j  $3  80 

3    in 

Blended  pa  i  10 

Rj  .■  Bom  i  65        i  20 

Buckwheat    flow  '  I 

mi   Hour 


G  R  AI N , 


.  per  bush. — 
\.  Duluth,  No.  i  . 

N      Duliilli.    N.e   : 

Red  whiter.  No.  2 f.0.b.83H 

a     •■         ••         ...    f.o.b.87H 
Oats     Mixed,  per  bush. — 

so.  2  white 40 

\.>.  2  mixed it  ■  • 

So.  2  white,  dipped   .:.ii 


,.i     ■   an   li 

\o  new 

\o 




I   ..   I, 

Norn 

Nominal. 


I Al'iillTS  OF   HKF.ADsTl'FFS,    PROVISIONS,  COT- 
rON   A.ND   PETROLEUM.     The  exports  of  th 
during  the  month  of  January,  and    the    seven    a  for 

I  he  past  three  years  have  be,  n  as  follov 


oris  1906-07. 



i   .  8.  Jauunni 


lUies. 

I      bu 
Flour  ..bbis. 

Corn   ...bu. 


6,102.882 


11,076 
9.151.215 


rot.  bush.    20  -■ 


lues. 

.v.- Hour 

orn  i 

Rye 

meal 
; 


s 
9.181.032 
4,788.1  1-- 

26,818 


7  Months.    Jan:. 


54  128.304 
8.705.415 


1.281,176 


nths. 


1.405 


268,1  i  I 


93,302,67110,080,821    62   176,508    2.613,715 
36,71  I     .  1,570    70  2  141,901 


130.016.94137.5."-'1 


1,07 


64,412,3 


s  | 

76,422.315   9.16 
20,718,925  1  1.073,829 
1,071 
1,960,546    1,86 

1,074,974 


60,288 
371 

! 
5,335 


3.034,3 
8,415, 

1,105 


Breadstui  1.003 

Provisions-.    17  14,927,344  20,542,799  111,568,549|13, 170.1 

togs       3,21i  15.168    23,067,720 

10  30.41  3.009 

Petrol'm,  &c     5.452  1.262    6.908,771    46,945,070   5,599,848     l 

Tot.  value  110.393,212..  I  593,153|65,584.617  103,347.046 

a  Including  Hour  reduced  to  bushels. 

Vou  .   -  Mi  or  i  j.     boveflgu  Ion  the  lai         urn.-,  issued 

by  the  Bureau  of  Statistics,  and  cover  abou  I  ts.  •   •   •   ■ 

aggregate  exports  from  the   United  States  of  wheat 
and  wheat-flour,  expressed  in  bushels,  for  the  seven  months 
o  July  1  to  Jan.  31  inclusive,  have  been  as  follows  for 
four  years: 

WHEAT   EXPORTS   FROM  JULY   1   TO  JANUARY  31. 

1906-07.  LI  0  i-Oi  L904-0; 

t.bushels. -54,128.304     24 

Flour,  reduced  to  bushels 39.1  1.822     23.6; 


Total  bushels... 93,302,671     62,476,508     27,751,429  .182 

The  statement  of  the  movement  of  breadsl  uffs 
indicated  below  are  prepared  by  us  from  ir.  u  I     :ted  by 

the  New  York  Produce  Exchange.     The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  turday 

e  Aug.  1  for  each  of  the  last  ti 


its  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Bai 

bbls.imibs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush. 

0 

1  1  1,322 

r,i  ,000 

3,lSi 

1,17 

Milwai 

28,875 

174,400 

Duluth 

110,090 

1,987 

■polls. 

•      20 

112.20.", 

Toledo 

70,000 

290,000 

Detroit 

11  1.1  17 

I  ..' 

37,885 

St.  Lou 

51,310 

83- 

4,000 

i 

29,200 

4-1- 

Kansa 

22.' 

63,600 

Total  week 

2,0; 

2,429,262 

1.04 4. 09S 

107,007 

Sume  wk.  '00 

320.507 

2,7- 

4.271,594 

3,3.' 

1,72 

.k.  '05 

2,3  1 

38,01 1 

1,07  - 

12.0-  1 

150.31 

1 

16,272 

no 

11.7 

1 

57,97  ' 

10,457,451 

. 

Total  receipts  of  flour  and  I  the  seaboard  ports  for 

I  d  F<  I).  9  1907  folli 


bbls. 
101,181 

!      . 

P 




:n.a... 


■ 

I  il 


1 

117. 07.". 


177.1100 

I 


Oats. 


I       0 


44.400 


2,000 


i 


b 

'  receipts  at   ports  fro 
for  four  j 


1907 

'     lis 


1.  ; 

i 


run. 
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The  exports  Prom  bh<         i  ral  seaboard  ports  for  the 
ending  Feb.  9  1907  a  I  he  annexed         !  menl : 


Wheat, 
its  ]rom — 

New  York 42( 

Portland. 0   1 1 

28; 


Phil  idelphla  ... 

Baltimore 

Norfolk 

New  Orleans 

ton 

Mobile 

St.  John,  N.  li      _ 


n7,374 


Corn, 

i:;  Tins 

68,71  I 
227,138 


21.791 


9,221 


1,101 


9,521 

i .  1 25 


891 


Toi  1,190,61  '  i   170,642 

Same  time  1906.-1,585,193  4,273,377  25J 




23,725       2 

90.842      '. 52,1 

12     30,531  712,(170 


The  destination  of  these  exports  for  the  week  and 
July  1  1906  is  as  below: 


-Flour- 


Since 

Week.        July  1 

Exports  for  week  and  Feb.  9.  1906. 

since  July  l  to —         bbls.  ibis. 

United  Kingdom...  62,637  3,797,946 


Continent ,r>:;  ,558 

So.  and  Cent.  Amer.    I  1 ,227 
West  Indies 38,966 

Brit.  No.  Amer.  Cols        450 
Other  Countries 3,804 

Total.. 170,642 

Total  1905-06 258,552 


1,568,790 

456.713 
941.(120 

140,108 

6,963,373 

0,S.-»0,330 


Wheal 

Since 

Feb.  9. 

bush.  bush. 

588,794  33,173,888 
585,903  31,147,157 
15,915 

9,647 

8,000 

376,803 


-Corn- 


Weel 
Feb.  9. 

1,285,053 

785 
63,426 


1,280 


■ 
1906. 

15,232,471 
1 ,470 
3*- 
1,44 

57,863 


122.000 
354 .000 
1,398,000 
622,000 
271,000 
30,000 


L.190,612  64,930,304  2,528,429  36,793,498 
1,585,193  35,764,963  4,273,377  71, 

The   visible   supply   of   grain,   comprising   the   stocks   in 

granary  at  the  principal  points  of  accumulation  at  lake  and 

seaboard  ports  Feb.  9  1907,  was  as  follows: 

Wheat.  Com,  Oats,  Tine.  Barley, 

bush.  bush.  bush.  bush.  bush, 

NewYork 1.546.000  523,000  303,000  5,000  50,000 

"        afloat 

Boston 346.000 

Philadelphia 921,000 

Baltimore 317,000 

New  Orleans 292,000 

Galveston 675,000 

Montreal 20,000 

Toronto 24 ,000 

Buffalo 3,998,000 

afloat 3,253,000 

Toledo 853,000 

afloat 

Detroit 319,000 

afloat 

Chicago 10,109,000 

afloat 

Milwaukee 560 ,000 

afloat 

Fort  William 2,145,000 

Port  Arthur 2,134,000 

afloat 490.000 

Duluth 3.486,000 

afloat 

Minneapolis 5,816.000 

St.  Louis 2.9SO.000 

afloat 

Kansas  City... 3,758,000 

Peoria 217,000 

Indianapolis 30S.000 

On  Mississippi  River 

On  Lakes 

On  Canal  and  River 


102,000 

4ib~,666 

288,666 

,186,666 
231,666 


11.000 

56.000 

191,000 

126,000 

ioYMb 

10,000 
379,000 
,450,000 
758,000 


44,000 
,140",666 

716,666 


132,000 

*  Y.666 

488"666 

145,000 

20,000 

22~,666 

528,666 

"¥,666 


618,000 
703,000 

486,666 
550,000 
281,000 


765,000    163.000 


3,886,000 
382,000 


90,000 

1,058,000 

39,000 


66,000 
37,000 


14,000 


2,000 


49.000 


780,000 
358,000 


232.000 
383,666 

i98~,666 

545,666 
14,000 


Total  Feb.  9  1907.. 44,567,000 
Total  Feb.  2  1007-. 44,852,000 
Total  Feb.  10  1906.-47,790.000 
Total  Feb.  11  1005--3S.09S.000 
Total  Feb.  13  1904--38.21S.000 
Total  Feb.  14  1903.-48,970,000 


8.169,000 

7,314,000 

15,327.000 

10,504,000 

7,764.000 

10.490,000 


11,511,000 
11,848.000 
26,327,000 
17,803,000 
8.75S.00O 
5,143,000 


9,623.000 
1.709,000 
2,389,000 
1,814,000 
1.119,000 
964,000 


2,617,000 
2,642,000 
4,828,000 

5.378,000 
4.614.000 
2,038,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Feb.  15  1907. 

The  past  week  has  been  one  of  increased  activity  in  prac- 
tically all  divisions  of  the  dry  goods  market.  The  buyers' 
excursions  which  started  on  Monday  brought  many  buyers 
to  tins  market  in  search  of  spring  goods,  and,  in  spite  of  the 
high  prices  demanded,  they  placed  liberal  orders  and  re- 
quested prompt  shipments  on  all  purchases.  Staple  cottons 
as  well  as  all  grades  of  fancy  fabrics  are  in  a  sold-up  condition 
or  spot  and  near-by  delivery  that  has  seldom  been  seen  in 
ecent  years,  and  the  question  of  deliveries,  therefore,  rather 
han  price,  has  been  uppermost  with  merchants  as  well  as 
uyers.  Many  standard  domestics  are  at  value,  but  this 
as  not  curtailed  fresh  business.     The  full  strength  of  the 


uying  movement  is 


being  felt  both  in  the  primary  and 
econdary  markets.  Jobbers  have  had  a  very  active  and 
atisfactory  week,  and  are  receiving  more  liberal  shipments 
rom  mills  since  goods  ordered  for  spring  delivery  are  now 
ailing  due.  Special  offerings  have  been  readily  taken. 
Buyers  as  a  rule  have  taken  medium  and  high-priced  goods 
in  preference  to  cheaper  grades.  In  the  print-cloth  market 
28-inch  standards  are  moving  more  freely  at  4*4c,  buyers 
apparently  appreciating  more  fully  the  strength  of  the  pri- 
mary market;  wide  goods  have  also  sold  well  on  the  basis 
of  6%c.  for  standards  for  forward  delivery,  while  narrow 
print  cloths  for  spot  delivery  are  well  sold  up.  Algonquin 
staple  prints  have  been  advanced  J^c.  and  American  prints 
placed  at  value;  all  discounts  in  excess  of  the  regular  trade 
discount  of  5%  to  jobbers  have  been  cut  off.  Dress  goods 
and  silks  for  spring  are  selling  in  unusually  large  volume, 
and  a  fair  business  is  being  done  in  men's  wear  lines  for  fall. 
Export  trade  is  very  quiel . 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Feb.  9  were  1,956 
packages,  valued  at  8141,225,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


in 96 

Othei  

China -    -  - 

India ...  423 

Arabia -  

.  .  5 

I  ridlcs 322 

CO           5 

156 

.",  l 3 

in  tries 436 


1907 

.   1 . 

2,850 
1  ,522 

2,2(17 


-1900- 


13 

17 

141 
.27 
43 

173 


Since 

Jan.  1 

89 

238 

18.375 

3,513 

4.305 

1  .308 

3,161 

22!) 

2,01)0 

8.441 

1.778 


Total - -1,950       32,202  13,587 

The  value  of  thi  irk  export-  since  Jan.  1  has  been 

$1,968,357  in   1907,  againsl  $2,335,702  in  100(3 

Bleached  goods  in    the   primary  and  try  marl 

arc  commanding  full  asking  prices,  and  cutters-up  are  in 
many  instance  ig  premiums  for  tickets  they  desire. 

Brown  slid  tings  under  5.50  yards  continue  e,  some 

goods  showing  a  further  advance  of  %c.     '  or  forward 

delivery  on  brown  rd  sheetings  have  been  placed  at 

7^c,   while    on    bn     i       fcandard    drills    but  being 

negotiated  at  73^c.  and  higher.  Drills  and  all  grades  of 
cotton  duck  and  shirtings  have  sold  in  larger  volume  this 
week  than  for  some  time  past.  Tickings  and  denims  have 
also  been  taken  freely,  top  prices  being  secured  for  near-by 
delivery.  Linings,  both  for  spot  and  future  delivery,  are 
firmly  held,  and  in  steady  demand,  especially  mercerized 
fabrics.  Actual  business  for  export  account  has  been  dis- 
appointingly small,  although  numerous  inquiries  have  been 
received,  especially  for  4-yard  sheetings.  The  Chinese 
holidays  doubtless  curtailed  business  somewhat,  but  buyers 
for  China  account  seem  to  consider  present  prices  too  high. 
South  American  demand  improved  slightly,  but  the  island 
trade  has  been  quiet. 

WOOLEN  GOODS.— Both  men's  wear  lines  and  dress 
goods  are  now  open  for  the  fall  and  initial  business  is  about 
up  to  the  average  of  recent  years;  the  yardage  this  season, 
however,  appears  to  be  shifting  from  worsteds  to  fancy 
woolens.  The  latter  have  been  sold  more  freely  and  in 
larger  volume  than  for  a  number  of  years  past,  and  prices 
are  tending  upwards.  Mercerized  worsteds  and  manipu- 
lated fabrics  are  in  demand,  especially  among  Western 
buyers.  Regular  overcoatings  are  well  under  order,  and 
business  for  the  fall  of  1907  is  about  up  to  the  average. 
Many  lines  of  medium  grade  suitings  are  sold  up  for  fall . 

FOREIGN  DRY  GOODS.— The  scarcity  of  dress  linens 
has  increased  the  demand  for  silk  piece  goods  for  spring; 
stocks  of  the  latter  are  unusually  light  and  prices  show  ad- 
vances on  popular  lines.  Linens  continue  strong  with  occa- 
sional slight  advances  on  the  better  grades  of  domestic 
goods;  stocks  are  still  short.  Burlaps  are  in  very  limited 
supply  and  firm,  light-weights  being  practically  sold  up. 
Conditions  in  imported  woolens  and  worsteds  remain  about 
unchanged,  although  the  cold  weather  has  imparted  a  better 
tone  to  this  department. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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MUNICIPAL  BOND  SALES  IN  JANUA1 

We  present  herewith  our  detailed  list  of  the  municipal 
bond  is*  out  during  the  month  of  January,  which  the 

crowded  condition  of  our  columns  prevented  our  publishing 
at  i  he  usual  time. 

The  review  of  the  month's  sales  was  given  on  page  350  of 
the  "Chronicle"  o\  Feb.  9,  Since  then  several  belated  Janu- 
ary returns  have  been  received,  changing  the  total  for  the 
month  to  19,783,529.     The  number  of  municipal]  uing 

bonds  was  L39  and  the  number  of  separate  issues  180.  [n 
the  case  of  each  Loan  reference  is  made  to  the  page  of  the 
ronicle"  where  an  account  of  tin*  sale  is  given. 


287.  _ 

172 

1 1 8    . 

1: 

171'.. 

2  .'^  2 
287 

116.- 

116    . 
172-. 

172  .. 

406 .. 

282.. 

117.. 

172.. 

550.. 

S50-. 

171'.. 

233.  . 

172.. 

287.. 

233.. 

172.. 

233. 

233. 

233 
288 

173 


JANUARY  1BOND    SALES. 
Rau .       Maturity. 


\   IBM. 

r.-r . 

.  v>!:i.  Minn  .    5 

.  Miss    .    .    . 

inty,   Pa 4 

1 4 

1 4 

.Ami to  County,  Miss. _. 

.And<  ...,'.'. 

.Anderson  Pup.  Sen.  D..  Ind.  4 

-i  >; 

Dlst.,  Ohio.  .  4M 
.Asotin  Co.S.  D.  Mo.  7,  Wash..   -1 
.Ballard  S.  D.  No.  50,  Wash    - 

.Berkeley,  Cal.  (4  ls.)_.. 4>s 

.  Berne,  \.  \     4 

.Boston,  Mass.  (6  Is.) 3'-j 

lO,   \.   V 4 

.Burns.   Ore        .  -    .  5 

en,  v.  T  ._ 4 

.Cameron S.  D.,  West  Va 5 

.Caldwell  s.  D.,  Idaho 5 

.Champaign  County,  Ohio 4 

.Charleston,  W.  Va.  Co  is.) 4V$ 

.Charlottesville.  Va 4  K- 

Dlst.,  111. 4 

.Cleburn  County,  Ala .. 

.Cllntonvllle  Sen.  Dlst.    Pa   .  4  '  ■ 

.Clyde,  Oiiio 5 

.Colorado  Springs,  Colo ... 

.Colquitt.  Ga 5 

.Cordcle,  Ga.   (2  is.)... 5 

Crandon  Sell.   Dist..  Wis 3^ 

.  Daingerileld  Sch.  Dist.,  Tex.  5 

-Davenport  Sch.   Dlst..   Iowa.  4 

.Delaware  County,  Ohio 4 


350.. Denton  County,  Tex 4 


406.. 

173.. 
61.. 
233.. 
288.. 
288.. 
173. . 
233  . . 

288.  . 
351 .  . 
173.. 
233.. 
288.  _ 
233- 

173  _. 
173.. 

233.. 

351  .. 

351.. 

233, 

118. 

118. 

174. 

118, 

233. 

233. 

288- 

351. 
351. 
233. 

233. 
62. 
174 
118. 

289 

289. 

i  . 

118. 

289. 
174. 
174- 
174- 
151. 

174. 
174. 

174  - 

118 

17.'. 

235 

17" 


Douprlas    Countr    Sch.    Dist. 

Xo.  no    Wash 6 

Essex  County,  Mass  .  4 

Fall  River.   Mass ..  4 

Flat  River  Soil.  Dist.,  Mo 5 

Fort  Scott,  Kan 5 

Gardner,    Mass. 4 

Gloucester  City,  X.  J.  (2  is.).  4 

Gray  Sch.  Dlst.  Xo.  53,  Idaho  5 

Greene  Oountv,  Iowa 6 

ttvllle,   Miss..  ..  5 

Hart.  Midi .      .  6 

Hastings,  Minn  .  4 

Idaho  Co.  S.  I).  Xo.  79,  Idaho  5 

Independence  Sch.  D.,  Kan.  \)A 

Ithaca.  X.  V .__.  4 

Janesville.  Wis .    -  f. 

Jefferson  County,  X.  Y 4 

-on  Oountv,  X.  V    ....  4 

Jenkins  Count v,  Ca.  (2  is.)-.  5 

I,  Kan  ..- 

Kiron.   Iowa    6 

Lake  County,  Ind _. 

Lake  wood,  Ohio  .. 5 

Lancaster.  Ohio .  5 

I-atonla.  Kv.  (2  Is.)  ..    6 

Ic  Sch.  Dist..  Ohio 4H 


1817-1821 
1825 

l~927 

1808-1(112 
1808-1836 
1908-1927 

dl917-1927 

1927 

1908-1947 

f;)21\'27&737 

1808-1917 

1917 

1837 

lOln-1927 
1/1917-1927 

1807-1811 
rfl  927-1941 
</1917-1947 

1909-1920 

1807-1926 

1911-1917 

1 907  -1  9"  16" 
1930-1938 

1908-1922 
1/1916-1946 
(J1911-1916 

1907-1910 

dlOll-1946 


1911 
1907-1916 

1957 
1918-1929 
1908-1917 
1907-1936 


rex 
Loril  Sch.  Dist..  X.  J 

Logan  County,  Ohio ... 

a,  Va 
Linn  Co.  S.  D.  Xo.  42,  Kan... 
nry  County,  X.  Dak... 

'■'•port.  Pa.    (2  is.) 

.McPhenon,   Kan.. 

■k.  X.   V 

Dlst.  Xo   4,  Va.. 
.Mlddletown,  Ohio 

.Mineral  Wells,  Tex.  (2  is.) 



.Monroe     Wis.     . 



, 

"  M  Sch.  Dlst., 

■ut.  Mich 

D  ,  Ohio. 





[0 








1916 

1912- 

1922 

19 

27 

1908 

-1911 

6 

.". 
4 
5 
r, 

4 
5 
4 
5 
4 
4 
5 

o'A 

4 
4 
4 

4 
I 
6 

3 

5 

4 
4 


1927 
171923 

1922-1925 
1008-1912 
1912-1925 
1908-1911 
1927 

"  Y9T7 

1908-1917 

1907-1910 

0*1912-1917 

1918-1927 

dl911-i916 

191  2-1050 

1907-1912 


1927 

19  12-1937 

dl917   1937 

1912-1936 

dl91  1-1926 

1916 

1908 

£1916-1946 

1927 

1907-1926 

1912 

1927 
1909-1922 


4 


(11917 

19  12 
7   1946 


Amount. 


$40,000  

13,500  

000  101 

6,500  I 

10,000  t/lOi 
2  1,500 

25,000  100 

40,ouo  100.20 

40. lion  105 

20,000  100 

711,000  100 

298. loo  Mr,. 038 

1,500  -.    .    . 

919.150  .1100 

300.000  100.01 

-l.ooo  100.625 

200,000  101.137 

35,0oo  102.956 

20,000  

8,800  100 

250,000  102. 50  2 

l-io.ooo  L00. 10 

500,000  100.771 

25,000  

4,000  

3. 500  107.142 

11,500  100 

6,000  100 

45,000  

22,500  100 

12,500  

100,000  100 

102.000  100 

(25,000  102.50 

^22,000  101.34 

110,000  100 

700  100 

50,000  100.03 

56,000  104.19 

6,000  104.016 

10,000  

15,000  100.079 

63,000  

800  100 

6,800  102.941 

47,500  

400  100 

20,000  

500  100 

55,000  

22,000  101.225 

709  

70,0001 

20,000/  101.155 

58,000  103.29 

2,000  

5,000  

59,598  100.107 

31,329  103.257 

3,385  10 

9,500  105.021 

35,000  104.88 

1.050  

45,000  

15.000  100.173 

10,000  100 

50,000  100.795 

110,000  101.209 

9.000  100 

60,000  10O.31 

20,000  100 

-  100.510 

'ISiS 
45  00O 
85,000 
1  ,01 

100 

100 
1,416 

10 
40, 

IXo  000 

750.' 


121 
291 

2:U 


Shaw 

Springfield,  Mai  ■ 
Stockton .  Cal 
Stockton,  \ .   1 

Sii'.rai  Pa 

S    I)..  Ind,  ' ■•  ■ 
Counts  .  Minn 

I.  J     

.Tirol. hi.    \  .  .1 

.Trenton,  v  .1  1 

[I 
Turner  Countj 

fi 

I     I'lOOtOU  II    Sell.     U  P  I 

\  an  Buren,  \xk       . 


rllu. 
1910 


Mo. 10 

100 


202    .Virginia  Beach,  Va 8 


Or ..  rt 

176  Washington  Heights  S,  D  Ti 
176  '!  Tup.  S.  D, .  Ohio 
412   .Waseca  County,  Minn 5 

Waterloo,    Iowa  8 

Waynesboro,  (.'a.  (3  Is.) 

112     Webb,   \.   i    

292     Wesl  Rldgeway,  Ohio 5 

292    .Wesl  St.  Paul,  Minn    5    191 

177.  .Wichita,  Kansas  (2  is.) 
177.   Wolf  City,  Tex    ...     ..... 

237--Wrlghtsvllle,    Ga 

354      Yatesvllle,    Ca « 

292  .  .Vonkers,  X.  Y 5 

177.  .Youii'jstow  n,  Ohio 5 

177 ..  _  Youngsi own,  Ohio .  5 

177..  You ik Mow  n,  Ohio 5 

177-.  Youngstown,  Ohio 5 


1937 

1801 

"1908-1912 
1912 

1007  L91 

2",  191 7" 

1007  [ma 

1946 
1926 

1910-1927 
1909 


I 


1908-ni: 
1908-1912 

1908-1912 
1908-10  12 


■ 


101 

101 

101 

103 


10 




100, 
1/100 


100 


oil 

916 


100 

101, 
ion 
100, 
100. 


55 

0  2  5 

70 
577 


102.40 


Total  bond  sales  for  January  1907  (139  municipali- 
ties, covering  180  separate  Issues) A;$9,7s 


a  Average  date  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  fc  Not  including  $22,179,500  of  tem- 
porary loans  reported,  and  which  do  not  belong  in  the  list;  also  does  not  in- 
clude $604,125  of  Canadian  loans,  x  Taken  by  sinking  fund  as  an  Invest- 
ment,    v  And  other  considerations. 


BOXDS    SOLD    BY   CANADIAN    MUNICIPALITIES. 


Page                    Name.                     Rate.  Maturity. 

119. .Montreal  Sch.  Dist.,  Que 4  1937 

119_.Xeepawa ..   5  1927 

354.  .Vancouver.  B.  C 4  

Total. 


Amount. 
$275,000 
13,300 

315,825 

$604,125 


Price- 

99.50 


05.07 


REVISED  TOTALS  FOR  PREVIOUS  MONTHS 

The  following  items  included  in  o  ur  totals  for  previous 
months  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  wh  ich  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Pane.                       Name  of  Municipality.  Amount. 

232..Asbury  Park,  N.  J.  (December  list) $150,000 

403..Chlllicothe,  Mo.  (April  list) 100,000 

233.. Greece  Sch.  Dist.  No.  4,  N.  Y.  (October  list) 26,000 

351.  .Lima  Sch.  Dist.,N.  Y.  (December  list) 8,0000 

174.. Logan ville,  Ga.  (Oct.  list) 10,000 

174..  McAlester,  Ind.Ter.  (Oct.  list) 200,000 

175 _ . Shawnee ,  Okla.  (December  list) 165 ,000 

236. .St.  Joseph  County,  Ind.  (October  list) IRO.OOO 

237..Turlock  High  Sch.  Dist.,  Cal.  (September  list) 22,000 

291..Uniontowii,  Pa.  (October  list) 130,000 

292-. White  Plains.  X.  Y.  (December  list) -...  85,000 

We  have  also  learned  of  the  following  additional  sales  for 

previous  months. 

Page.                      Name.                      Rate. 
232.. Amelia,   Ohio 5 

287..  Bay  Spring,  Miss 6 

23  2_  .Blue  Spring  S.  D.,  Mo 5 

172. -Camden.  N.  J 3  H 

172..Carhondale,   Pa_._ 4 

173..  Gilliam  S.  D.,  Mo.  (June) 5 

173 ..Greenfield  S.  D.,  la.  (Aug.)..  4 
233.. Greenwood  County,  S.  C.  (3  ls.)5  M 

173-  .Ithaca,  X.  Y 4 

174..Loganvilic,  Ga.   (Xovember).   5 
174.. Maiden,  Mass.  (3  is.)  (var.)_.  4 

174..Marlanna.  Ark.  (June) 6 

235. .Pacific  Grove.  Cal. 5 

Schroeder,    Minn 6 

230    -Spring  Lake,  Mich.  (June)...   Ay2 
175_ -Titus  County  Sell.  Dlst.,  Tex.    5 

170-_Warrcnsbunr  S.  D.,  Mo 4 

176.. Waynesboro  S.  D.,  Pa 4 

291..Unlontown,  Pa.  (2  Is.) 4 

All  the  above  sales  (except  as  indicated)  are  for  December- 

These  additional  December  issues  will  make  the  ales 

not  including  temporary  loans)  for  that  month  $21 ,160,174. 


News  Items. 

Chicago,    111.      Trolley    Franchise   0\  d   Over 

Veto.    -The  Chicago  City  Council  on  Feb.  11, by!  f  57 

to  12,  passed  over  the  veto  of  Mayor  Dunne  linances 

granting       franchh                    he      presenl  railway 

ordinal)  stive, 

'     1  ion 
iril.     Compa 

Chillicothe,  Mo.      B01  ml  lias 
declared  invalid  the  8100,000   l'  ,    coup  1 

i-light  bond  3mith. 

ire  now  b 

Ithaca,  N.  Y.  -  -.1  of  Wa  ier 

"Hi  raid"  of  1 1  c.  29  L!  ling 

Water 

Works  Co,, 

.vln* 
y.     Tho 

i 


Maturity. 

Amount. 

Page. 

1908-1913 

SI, 00 5 

100 

1927 

2,500 

103 

1907-1916 

100.208 

1937 

20,000 

rl00 

1907-1020 

20,1 

100.768 

1907-1920 

100 

.000 
"00 

100 

1937 

100 

1922-1931 

oo%  basis 

1/192'- 

10,01 

100 

20,000 
26, 

100 

dl921-1936 

100 

1907-1940 

20,000 

107.039 

1926 

8,000 

100 

1908-1927 

15,000 

(J1921 

1/1910-1020 

100 

1937 

1930 

130 

100 

404 
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will    be  .ilium    (60,000   tor   both   sides.     The  oosl    of  I  i  Mission  of 

$10,000  and  the  i  pert  witnesses    ?111    ilso  havi    to  be  paid  by  the 

u!  thi    witnesses  will  amount   to  $15,000  more.     The  trial 
oi  the  case  lias  been  in  progress  for  i 

The  commls  Ion  was  composed  ol  threi  ol  the  bes!  equipped  men  of 
professional   and    bu  Iness  experience  ol  any   In    I  ol  the  State. 

Supreme  Coutf  Justice-elect  Henrj  B.  Coman  ol  Morrlsvllle  was  a1  Its 
bead  and  bis  companions  on  the  commls  lo  H.  Wlckwlre, 

of  the  large  manufacturing:  firm  ol  Wlckwlre  Bros.,  of  (  md  W.  <;. 

Phelps  of  Blngbamton,  one  of  Broomi  osl  prominent  bankers. 

The  di  I  Ion  is  the  chief  topic  of  conversation  In  trie  cltj  to-day.  The 
supporters  ol  1 1  e  clt  i  side  claim  the  amount  I  oo  much  to  bear,  as  at  the 
ligure  the  income  oi  i  lie  water  board  will  I  the  Intere  i  whicb  will 

have  i"  i"'  met  on  a  bond  issue,  and  amounts  will  bai  e  to  be  appropriated 
yearly  to  meet  the  deficiency,  while-  the  matter  of  maklnir  payments  on 
the  principal  win   be  out   of  the  qui  •  tax  rate 

which  would  be  more  than  the  Income  for  the  rem  h  ol  n  il 

The  supporters  ol  the  water  compan;  ari  itlsned  wit  1 1  the  outcome, 
claiming  the  amount  will  be  none  too  mui  i1  and  that  thi  o  I  holders  will 
receive  nothing  when  the  bonded  and  floating  lnd<  b  I  ol  the  a 
is  met.  The  plant  was  sold  everal  eai  ago  to  William  i\  Morris  of 
Penn  Van  foi  (350,000  and  at  the  time  the  clt  acquired  It  tie- company 
controlled  by  Mr.  Morris  offered  to  take  $605,000.     The  city's  offer  ror  the 

plant    was    $  150,000. 

The  water  board  since  the  acquirement  of  the  property  by  the  city  has 
expended  about  £150,000  In  sinking    irt        ir  im- 

provements In  the  system.  When  the  matter  I  fiually  closed  with  all  of 
the  expense  of  die  trial,  the  city  will   have  expended   nearly  $1,000,000 

for  Its  water  plant.     Whether  or  not  the  city  will  i p       le  ci  el  ilon  or 

make  an  appeal  will  not  be  known  urn  n  after  the  meeting  of  the  water  board 
next  Monday  evening. 

Louisville,  Ky. — Water  Company  Bonds  Offered.— Atten- 
tion is  called  to  the  official  advertisement  elsewhere  offering 
for  sale  at  12  m.  March  6  $1,000,000  4%  gold  coupon  mort- 
gage bonds  ol  the  Louisville  Water  Company — a  private 
corporation  but  all  the  stock  of  which  ($1,275,000)  is  owned 
by  the  Commissioners  of  the  Sinking  Fund  of  the  City  of 
Louisville.  Proposals  to  be  made  on  blanks  furnished  by 
the  Commissioners  of  the  Sinking  Fund  and  must  be  addressed 
to  them.  Securities  are  in  denomination  of  $1,000,  dated 
July  2  1906.  Interest  semi-annually  at  the  First  National 
Bank  in  New  York  City .  Maturity  July  2  1946.  Bonds  are 
exempt  from  municipal  taxation.  A  certified  check  on  a 
national  or  State  bank  in  Louisville  for  2%  of  the  bonds  bid 
for,  payable  to  the  Commissioners  of  the  Sinking  Fund,  is 
required  with  bids,  which  must  be  made  on  blanks  prepared  by 
the  Commissioners.  These  bonds  are  not  an  obligation  of  the 
city.  To  secure  the  same  the  Board  of  Water  Works  exe- 
cuted a  mortgage  or  deed  of  trust  to  the  Columbia  Finance  & 
Trust  Co.  of  Louisville,  dated  July  2  1906,  pledging  all  of 
its  real  es tate "together  with  and  including  all  the  property, 
machinery,  reservoirs,  filter  plant,  &c,  &c."  After  apply- 
ing the  proceeds  of  this  sale,  the  water  company  will  have  no 
indebtedness  except  the  above-mentioned  bonds  and  an  issue 
of  $500,000  bonds  maturing  Aug.  1  1910.  The  value  of 
the  property  of  the  company  is  placed  at  $7,677,445.  Gross 
earnings  in  1908  were  $556,747  94;  operating  expenses, 
$191,160  05;  betterments,  $78,036  55;  leaving  $287,55134 
as  net  earnings  in  1906,  as  against  $182,258  11  in  1905. 

Middlesborough,    Bell    County,    Ky. — Bond    Compromise 

Effected. — We  are  advised  that  the  Bondholders'  Committee 

organized  by  N.  W.  Harris  &  Co.  of  Chicago  and  representing 

the  holders  of  all  the  $150,000  6%  improvement  bonds  of 

he  city  of  Middlesborough,   dated   April   1    1891   and   due 

pril  1  1921,  has  concluded  the  settlement  contract  with  the 
city,  mention  of  which  was  made  in  V.  83,  p.  1132.     We  are 
n  formed   that  the  terms  of  compromise  are  substantially 
follows: 

The  city  agrees  to  pay  interest  from  and  after  Oct.  1  11)05  to'the  maturity 

the  bonds,  at  the  reduced  rate  of  4%  instead  of  6%  per  annum.     The 

ondholders'  Committee  has  agreed  to  accept  a  lump  sum  of  828,000  in 
full  settlement  of  all  claims  for  overdue  and  unpaid  coupons,  judgments, 
&c,  said  528,000  to  be  paid  in  fourteen  annual  installments  of  S2.000  each, 
of  which  the  first  installment  is  payable  on  or  before  Dec.  31  1907  and  the 
other  installments  due  on  or  before  Dec.  31  of  each  of  the  years  thereafter. 
As  a  guaranty  for  the  proper  fulfillment  of  the  terms  of  this  settlement 
contract,  the  city  has  confessed  judgment  on  all  over-due  claims  on  account 
of  the  coupons  from  these  bonds,  and  has  authorized  the  confession  of  judg- 
ment on  any  of  the  coupons  not  yet  matured  which  are  not  paid  promptly 
at  reduced  rate  in  accordance  with  the  terms  of  contract,  and  the  Bond- 
holders' Committee  has  agreed  to  stay  execution  of  such  judgment  as  long 
as  the  city  complies  with  the  terms  of  the  contract. 

All  of  the  terms  of  this  settlement  have  been  embodied  in  an  ordinance 
of  the  city  of  Middlesborough  and  in  a  mandatory  order  of  the  Circuit 
Court  of  the  United  States  for  the  Eastern  District  of  Kentucky,  and  it  is 
now  anticipated  that  the  city  of  Middlesborough  will  be  able  to  meet 
amounts  due  tinder  the  terms  of  the  contract  promptly  as  they  mature. 
The  Bondholders'  Committee  considers  that  In  all  the  circumstances  the 
terms  of  this  settlement  are  very  satisfactory. 

As  to  the  financial  statement  of  the  city  of  Middlesborough,  the  assessed 
valuation  of  property  within  the  city  limits  for  the  year  1905  was  as  follows: 

Real  property $1 60 ,894 

Improvements  on  same 254,047 

Personal  property 138,728 

Franchises,  railroads,  &c 179,778 

$733,447 
The  records  showing  the  city's  outstanding  indebtedness  are  In  a  very 
unsatisfactory  condition,  it  seeming  probable  that  some  of  the  records 
have  been  lost  or  destroyed,  intentionally  or  otherwise.  In  addition  to  the 
$150,000  improvement  bonds  dated  April  1  1891,  above  referred  to,  and 
the  $28,000  to  be  paid,  as  above  stated,  on  account  of  unpaid  coupons  from 
said  bonds,  all  of  which  have  been  adjudged  a  valid  and  binding  Indebted- 
ness of  the  cltj  bj  t  he  United  States  Circuit  Court,  the  city  a  p  have 
outstanding  somewhere  between  $30,000  and  $50,000  of  so-called  refunding 
bonds,  issued  to  fund  warrants.  It  is  understood  that  some  question  as 
to  the  validity  of  these  refunding  bonds,  or  the  warrants  they  were  issued 
to  refund,  or  both,  has  been  raised.  The  city  probably  has  outstanding 
also  some  unfunded  warrants.  The  representative  of  the  Bondholders' 
Committee  estimates,  however,  that  probably  $50,000  will  cover  all  of  the 
refunding  bonds  and  such  warrants,  floating  indebtedness,  &c.,  outstand- 
ing. If  all  of  such  refunding  bonds,  warrants,  &c.,  and  floating  indebted- 
ness are  valid,  the  city's  total  indebtedness  at  present,  therefore,  would 
be  about  $228,000. 

New  York  City. — Real  Estate   Values.— The  Department 

of  Taxes  and  Assessment  on  Jan.  31  announced  the  real  estate 

values  of  New  York  City  for  1907.     The  figures  as  given  out 


are  as  below,  comparison  being  made  with  the  January  esti- 
mate for  1906: 


Boroughs — 

Manhattan 

The  Bronx 

Brooklyn    

Queens 

lond 


January  Hslimate.- 


1907. 

.94,078,106,001 

375,356,030 

.    1,089,511,420 

206,577,520 

.".1  ,081  ,161 


1906. 

$.'1,851,101,031 

344,745,002 

1 ,007,805,022 

15]  ,630,705 

44,845,830 


Increase. 
$227  ,004, 970 
30,61  I  ,028 
81,706,398 
54,946,815 
6,23! 


Totals... 85,800,632,132      (5,400,127,590      $400,504,542 

These  valuation  ubjed   to  change  as  the  books  re- 

main open  until  April  1  for  inspection. 


Bond  Calls  and  Redemptions. 

Butler  County  (Mo.;  School  District  No.  4.—  Bond  Call  — 

('.ill  was  made  for  paymenl  F<  b.  1  at  the  County  Treasurer's 
office  in  Poplar  Bluff  of  a  s.500  8%  bond  (Xo.  1)  dated 
July  1  1898. 

Chariton  Township,  Howard  County,  Mo. — Bond  Call. — 
The  County  Treasurer  called  for  payment  Feb.  1  Chariton 
Township  4%  bonds  Nbs.  16  to  20  inclusive.  Denomina- 
tion $1,000. 

Denver,  Colo.— Bond  Call.  — -W.  J.  Fine,  City  Treasurer, 
called  the  following  bonds  for  payment  Jan.  31: 
STORM  S  l : '.  V  BR  BONDS. 

Capitol  Hill  Storm  Sewer  Dist.  No.   I,   Bonds  Nos.  391   to  399  Inclusive. 

Sub.  Dlst.  9  of  the  Capitol  Hill  Storm  Sewer  Dist.  Xo.  1.  Bonds  .\os.  13 
to  15  Inclusive. 

Sub.  Dist.  16  of  the  Capitol  Hill  Storm  Sewer  Dist.  Xo.  1.  Bond  Xo.  7. 

Sub.  Dist.  20  of  the  Capitol  Hill  Storm  Sewer  Dist.  Xo.  1,  Bonds  Xos. 
23  to  30   inclusive. 

Sub.  Dlst.  21  of  the  Capitol  Hill  Storm  Sewer  Dist.  Xo.  1.  Bond  Xo.  13. 

Sub.  Dist.  23  of  the  Capitol  Hill  Storm  >lst.  No.  1  .  Bond  No.  8. 

Sub.  Dlst.  2  1  of  the  Capitol  Hill  Storm  Sewer  Dist.   \'o.  1  .  Bond  Xo.  15. 

Thirteenth  St.  Storm  Sewer,  Bonds  Nos.  1  to  3  inclusive. 

SANITARY  SEWERS  BONDS. 

Highlands  Sanitary  Sewer  Dist.  No.  6,  Bond  No.  5. 

Highlands  Special  Sanitary  Sewer  Dist.  Xo.  7,  Bonds  Xos.  1  to  15  In- 
clusive. 

X'orth  Denver  Sanitary  Sewer  Dist.  Xo.  5,  Bonds  Xos.  11  to  13  inclusive. 

South  Capitol  Hill  Special  Sanitary  Sewer  Dist.,  Bonds  Xos.  1  to  4  in- 
clusive. 

South  Side  Sanitary  Sewer  Dist    Xo.  3.  Bond  Xo.  12. 

West  Colfax  Ave.  Special  Sanitary  Sewer  Dist.,  Bonds  Xos.  11  to  19  In- 
clusive. 

SIDEWALK  BOXDS. 

Capitol  Hill  Sidewalk  Dist.  Xo.   1.  Bond  No.  18. 

East  Capitol  Hill  Sidewalk  Dist.  Xo.  1.  Bond  No.  7. 

Sidewalk  Dist.  Xo.  5,  Bonds  Xos.  19  to  21   inclusive. 

Sidewalk  Dist.  Xo.  10,  Bonds  Xos.  37  and  38. 
IMPROVEMENT  BONDS. 

Capitol  Hill  Improvement  Dist.  No.  1.  Bonds  Nos.  107  to  109  inclusive. 

Capitol  Hill  Improvement  Dist.   No.  2.   Bonds  Xos.  70  to  72  inclusive. 

Capitol  Hill  Improvement  Dist.   No.  3,  Bond?  Xos.   68  to  70  inclusive. 

Capitol  Hill  Improvement  Dist.   No.  4,  Bonds  Xos.  59  to  02  inclusive. 

East  Capitol  Hill  Improvement  Dist.  No.  1,  Bond  No.    12. 

East  Denver  Improvement  Dist.  Xo.  1.  Bonds  Nos.  55  to  66  inclusive. 

Eighteenth  Ave.  Improvement  Dist.  Xo.  1 ,  Bonds  Nos.  36  to  12  inclusive. 

Grant  Ave.  Improvement  Dist.  No.  1,  Bonds  Nos.  39  to  41  inclusive. 

Highlands  Improvement  Dist.  Xo.  1,  Bonds  Nos.  19  and  20. 

Mount  View  Improvement  Dist.  No.  1.  Bonds  Nos.  19  and  20. 

Ogden  St.  Improvement  Dist.  Xo.  1.  Bonds  Xos.  7  and  8. 
PAVIXG   BOXDS. 

Alley  Paving  Dist.  Xo.  3,  Bonds  Nos.  14  and  15. 

Alley  Paving  Dist.  Xo.  4,  Bonds  Xos.  1  to  9  inclusive. 

Colfax  Ave.  Paving  Dist.  No.  3,  Bonds  Xos.  1  to  3  inclusive. 

Lower  16th  St.  Paving  Dist.  No.  1,  Bond  No.  22. 

Twentieth  Ave.  Paving  Dist.  Xo.  1,  Bonds  Nos.  11  and  12. 

Water  St.  and  West  23rd  Ave.  Paving  Dist.  Xo.  1,  Bond  Xo.  36. 

Welton  St.  Paving  Dist.  Xo.  1,  Bonds  Xos.  1  to  19  inclusive. 

SURFACING  BOXDS. 
Surfacing  Dist.  No.  1,  Bond  Xo.  25. 
Surfacing  Dist.  Xo.  2,  Bonds  Xos.  31  and  32. 
Surfacing  Dist.  Xo.  3,  Bonds  Xos.  21  and  22. 

VIADUCT   BOXDS. 

14th  St.  Viaduct,  Bonds  Nos.  732  to  744  inclusive. 

WATER  BOXDS. 
X'orth   Denver  Water   Bonds,   dated  June  1    1896,  total   issue,   $7,000 
Bonds  Xos.  1  to  14  inclusive. 

Des  Moines,  Polk  County,  Iowa. — Bonds  Redeemed. — On 
Jan.  14  the  City  Treasurer  redeemed  $5,000  bonds  issued 
in  1895  and  due  in  1915. 

El  Paso  County  (P.  O.  El  Paso),  Tex. — Bonds  Redeemed. — 
This  county  has  redeemed  $1,000  funding  and  $1,000  court- 
house and  jail  bonds.  These  securities  were  held  by  the 
State  School  Fund. 

Geary  County  (P.  O.  Junction  City),  Kan. — Bonds  Re- 
deemed.— Pursuant  to  Chapter  382  of  the  Session  Laws, this 
county  recently  redeemed  an  issue  of  $14,000  railroad  re- 
funding bonds  issued  July  1  1901  and  numbered  11  to  24 
inclusive.     The  bonds  were  held  by  the  State  School  Fund. 

Hamilton  County  (P.  0.  Cincinnati),  Ohio. — Bond  Call. — 
Call  was  made  for  payment  Jan.  27  of  $60,000  Mitchell  Avenue 
improvement  bonds  issued  Jan.  27  1897. 

Lincoln  County  (P.  O.Troy),  Mo. — Bond  Call. — Call  was 
made  for  payment  Feb.  1  at  the  National  Bank  of  Commerce 
in  New  York  City  for  a  $1 ,000  funding  bond. 

Maine. — Bonds  Redeemed. — The  State  has  redeemed  since 
July  of  last  year  $557,000  bonds  as  follows: 

Date  Redeemed.        Amount.    Matur'y.   Date  Redeemed.        Amount.    Matur'i/. 

...$35,000  June  1927  1  Jan.  11  1907 $50,000  June  1907 

3 .">. ooo  June  1928 1 Jan.  11  1907 45.000  June  1908 

Jan.  11  1907 50,000  June  1909 

Jan.  11  1907 50.000  June  1916 


Julv  12  1906 
July  12  1906 

July  13  1906 lo.oiio  June  1915 

Julv  13  1906 15,000   June  1925 


July  13  1906_ 


10.000  June  19261  Jan.  11  1907 50,000  June  1917 


July  13  1906 10,000  June  1926  1  Jan.  11  1907 35,000  June  1922 

Julv  1.1  1906 15,000  June  1926  Jan.  11  1907 35,000  June  1923 

July  30  1906 35.000  June  1929  I  Jan.  11  1907 35,000  June  1924 

Oct.  2  1906 20,000  Oct.  1906)  Jan.  11  1907 20,000  June  1925 

Dec.  3  1906 1,000  Oct.  19191 

Dee.  3  1906 1,000  Oct.  19191 

Mobile,  Ala. — Bonds  Drawn. — The  following  5%  bonds, 
issue  of  1881,  were  drawn  Jan.  14  for  payment  Feb.gl^at^the 
First  National  Bank  or  People's  Bank  of  Mobile: 


Feb,  10  11)0  7.  J 
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:!e  Cllu  Bonds. 
71,  ill.  198,  802,  313,  399,  403,  515,  598,  303,  707,  782,  817,  920,  1002, 
1079,  1200,  1204,  1312,  1402,  1804,  1808,  1804,  1808,  2013,  2205,  2209, 
.'tni.  2403,  3803,  2801,  3003,  3203,  4201,  1402,  1403,  1713,  1798,  4804 
and  -IS  17. 

Wharf  lionets. 
3484,  3475,  ;>.">17.  3893,  3610,  3658,  3707,  3725,  3754  3900 

and  1888 

Morris  County  (P.  O.  Morristown),  N.  J.  Bonds  Re- 
deemed. -This  county  on  Jan.  1  redeemed  $20,000  road 
bonds. 

New  Orleans,  La.  Premium  Bonds  Drawn.  The  follow - 
og  premium  bonds  of  the  City  <a  New  Orleans  were  draw  o  by 
lot  on  Jan.  31  (for  payment  July  15  1907),  this  being  the 
one  hundred  and  twenty-fifth  allotment: 

Series  Nob.  371,  104,  137,  978,  1076,  1395,  8081,  2202,  2312,  8508,  2560, 

2729,  2804,  3113,  3332,  3463,  3494,  3631,  4026,  1104,  4210,  1248, 

4327,  4483,  5123,  5470,  6076,  6290,  6440,  6557,  6561,  6724,  7401,  f556, 

7771.  7800,  S090,  8332       1478,  8682,  8748,  8822,  9151,  9223,  9229, 

9329,  i>  139  and  9606. 

Northampton  County  (P.  O.  Easton),  "Pa,.— Bond  Call. 
Call  is  mado  for  payment  April  l  at  the  office  of  the  County 
Treasurer  for $50,000 bonds  issued  April  1  1896.  The  bonds 
are  numbered  as  follows:  1,  5,  6,  7,  10,  11,  1-',  13,  15,  16, 
18,  22,26,  28,  29,  31,  32,  33.  3  1.  30,  3N.  10.41,4;;,  n,  16, 
47,  50,  52,  53,  55,  56,  57,  60,  62,  63,  70.  7  1,  76,  77,  80,  81, 
87,  88,  94,  95,  97,  98,  99  and  100. 

Savannah,  Chatham  County,  Ga.  —Bonds  livtU-cnicd .   -The 

following  bonds  were  purchased  Jan.  19  for  redemption: 

redemption  bonds  Issued  In  1879  and  maturing  Feb.  i  1909. 
.  redemption  bonds  Issued  In  1863  and  maturing  July  l  1913. 

Sweet  Springs  School  District,  Saline  County,  Mo.  -  Bond 
Coll.— On  Feb.  1  call  was  made  for  payment  at  the  First 
National  Bank  in  Jefferson  City  ol'  l<  0  bonds  Nos.  1  and  2 
or  $500  ea  sh,  dated  February  1902. 

Tarentum,  Allegheny  County,  Pa. — Bond  Call. — B.  F. 
Sprankle,  Borough  Treasurer,  calls  for  payment  at  the 
Tarentum  Savings  &  Trust  Co.  bonds  numbered  53  to  72  in- 
clusive.    Interest  will  cease  March  1. 

Upshur  County  (P.  O.  Buckhannon),  W.  "V&.—Bond  Call. 
— Court-house  bonds  numbered  19  to  26  inclusive  have  been 
called  for  payment  Feb.  21  at  the  People's  Bank  of  West 
Virginia  in  Buckhannon. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows: 

Aberdeen,  Brown  County,  S.  D. — Bond  Sale. — On  Feb.  11 
the  $35,000  412'  20-year  coupon  electric-light  bonds  de- 
scribed in  V.  84,  p.  287,  were  awarded  to  the  Harris  Trust  & 
Bank  of  Chicago  at  101.88 — a  basis  of  about  4.379%. 
Adel,  Berrien  County,  Ga. — Bonds  Voted. — On  Jan.  15 
this  city  authorized  the  issuance  of  §25,000  5%  water-works 
and  city-hall  bonds  by  a  vote  of  75  to  4.  Securities  mature 
in  1937.     Date  of  sale  not  yet  determine 

Allegheny,    Pa. — Bond   Election. — The    City    Council    has 

led    to    submit    to    the    p  t    the   spring   election 

19)  propositions  to  issue  81,000,000  4%  reservoir  and 

ad  sewer  judgment  bonds.     Maturity 

not  exceeding  30  yeai 

Allegheny     Seventh  Ward  School  District   (P.   O.  Alle- 
gheny ,  Allegheny  County,  Pa. — Bond  Election. — On  Feb.  19 

rict  will  vote  on  a  proposition  to  issue 
$75  tool-building-addition  bond-. 

Allen  County  (P.  O.  Limat,  Ohio. — Bond  Offering.- 

■ill  be  I  until  March  26  I         I     1,000  4^% 

memorial  building  bonds.     Denominate. u  85,000.     Maturity 
inths  from  1910  to  1922  inclusive. 
Arlington,    Calhoun   County,    Ga. — Bond  Offering. — Pro- 
until  8  p.  m.  March  5  by  L.  !..  I 
.  and  the  Y  '    iunci]  for  the  $25,000  5%  wa 

bonds   voted    on    Aug.    15    1906. 

J.  O.  McNeil  k  of 

;  incil.     1  re  offered  but  not 

p.  116. 

Atlantic  City,  N.  J. — Bon  b.  9  th< 

-.  paving  and  hospital  bo 
ibed   in    V.    84,    p.    172.    v 

York  City  a1  L03.676. 


7 


$75 


bon 

■ 

■ 

1.10 



•  lar. 

Auglaize  County  CP.  O.  Wanakoneta),  Ohio. 

L07.76S 
the  bii 


Seasongood  >v  Uayi  r.CI 

Hoehler  6  Cummfngs.Tol. 

U  ell,  Ui'tii  &  Co.,  (in  32,203  00 

Emery.  Anderson &Co  ,Cle  32,17 

it.  Kles  boltc  a  Co.,  in 

Flrsl  Nat.  Bk.,  u  apak'ta.   32,102  00 

I',  i..  Puller  &  Co.,  Cleve     32.101  50 

Penlson  ,v  Farnsw  mi  h.Cle  3  i  ,98 

Mac  Donald,  McCoj  &Co..Ch31  ,93 

i  u  Sa\ .  Bk  dbTr.Co.,  Cln       31  ,952  no 

Oils  ft  Hough,  Cleveland     31 ,9  li 


lla,  ,1.  Q,   M   Hi  31,911    HO 

\\  .  .1      ■  ,  ->  llll 

Sec.S                          i.,Tol  31,871 

I'm'.                                 i    p..  ;u  .hi:,  mi 

\.n    Bank  .  \'  v   B  ■   .  i0  00 

Hi,.-, I  ,\  Harrison,  Clm  "  00 

Plqu  1 1  ,878  en 

■  laud  i  i  31  ,( i 

hlc  31  ,60 1 

\(  W                                    i  oliiin  ;;|    .,,  .,  mi 

lie's  Na1  -  Bk.,  \\  apa'a  31 ,278  00 


•'. 


Avondale  (P.  O.  Birmingham),  Jefferson  County,  Ala. 
Bonds  Re-awarded.  We  are  advised  thai  the  $25,000 
sanitary-sewer  bonds  awarded  mi  Sept.  15  1906  to  Otto 
Mane  &  Co.  of  Birmingham  (V .  83,  p.  712)  were  re-awarded 
on  Dec.  20  to  Steiner  Bros,  of  Birmingham  a1  par  and  in- 
terest. Denomination  $500.  Dale  .lime  l  L906.  [nteresl 
semi-annual.     Maturity  thirty  years. 

Avoyelles  Parish  School  District  (P.O.  Marksville),  La.- 
Bond  Offering.    -Proposals  will  be   received  until    10  a.  m. 

March  1  for  the  following  bonds: 

$1,000  \  Ick  School  Dlstrlcl  No.  5  bulldlngfboi 

500  5%  fold  Saline  School  Dlstrlcl  No.  9  building  bonds. 
800  5'  o   fold  Laborde  School  District  No.  16  building  bonds. 
2,500  ;>",.  cold  Third  Ward  school-building  bunds.  [;• 

1,000  .">"..  gold  GremllUon  School  Dlstrlcl  No.  7  building  bi 
2,40  ild  Fifth  Ward  school-building  bonds. 

1,000  5%  gold  Yellow  BayOU  School   District   No.   19  building  bonds. 

2,000  5%  gold  Plauchevllle  School  District  No.  8  bulldim 

too  5%  gold  Low,  Choupique  School  District  No.  m  building  bonds. 

Ton  .">",,  gold  Duponl  School  District  No.  18  building  bonds. 

3,000  5%  gold  Evergreen  School  District  No.  2  bi  onds. 

I  ,900  .v'u  gold  Bunkle  School  District  No.  i  building  boi  d  - 

Authority  Act  si  of  Genera]  Assembly  of  1906.  Denomi- 
nation $100.  Date  Jan.  15  1907.  i  annually  at 
the  office  of  the  Parish  Treasurer  in  Marksville.  Maturity 
$1,500  in  1908,  $2,000  in  1909,  $2,200  in  1910,  $2,300  in 
1911,  $2,400  in  1912,  $2,300  in  1913,  $2,400  in  1914  and 
$2,400  in  1915.     V.  L.  Ray  is  Superintend'  r±1 

Bayonne,  N.  J.— Bond  Sale.— On  Feb.  5  the  810,000  4% 
and  849,400  4^%  gold  school  bonds  described  in  V.  84,  p. 

232.  were  awarded  to  S.  A.  Kean  of  Chicago. 

Bakersfield,  Kern  County,  Cal. — Bond  Election. — On  Feb. 
19  the  electors  of  this  city  will  vote  on  propositions  to  issue 
$115,000  sewer,  835,000  city-hall,  $30,000  park,  $7,500 
city-hall-site,  87,500  city-hall-furnishing  and  $5,000  land 
4^%  1-40-year  (serial)  bonds.     Interest  semi-annual. 

Bayou  Catfish  Drainage  District  (P.  O.  Grosse  Tete), 
Iberville  Parish,  La. — Bonds  A'ot  Sold. — No  satisfactory 
bids  were  received  on  Jan.  28  for  the  $52,000  5%  gold  cou- 
pon bonds  described  in  V.  84,  p.  116.  Maturity  on  Feb.  1 
as  follows: 

$1,000  in  1908  |  $1,500  in  1913)  $2,000  in  1018  |  $2,500  In  1923  |  $3,000  in  11)28 


1,000  In  1909 
1,500  in  1910 
l  ..".mi  in  1911 
1,500  In  1912| 


1,500  in  1914 
1,500  in  1915 

2. i  in  1916 


2,000  in  1919 

In  1920 

2, In  1921 


1,500  in  19170  2,500  in  1922 


2,500  in  192  1 
2,500  In  1925 
3,00 

3,000  in  1927| 


3,500  in  1929 
n  1930 
8,000  in  1931 


Beach  City,   Stark  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  March  16,  by  A.  B.  Win- 
gate,  Village  Clerk,  for  $600  5%  electric-light  bonds  of  8100 
h    and    $1,100    5%    water-works    bonds    of    $220    each. 
Authority,  Section  2835  of  the  Revised   Statutes.     Securi- 
will   be    dated    April    1    1907.     Interest    semi-annual. 
Bonds  are  payable  in  five  years.     Certified  check  for  10% 
of  1  ho  bonds  bid  for,  payable  to  the    Village  Treasurer,  is 
required.     Accrued  interest  to  be  paid  by  purchas< 

Beaumont,  Texas. — Bond  Offering . — Proposals  will  be  re- 
ceived until  9  a.  in. ,  April  2,  by  J.  G.  Sutton,  Ci1  j  Secretary, 
for  $75,000  .  $25,000  school-building,  $5,000  school- 

repair  and  $25,000  paving  5%  bonds.     Denomination  si  .000. 
■  '  .  1  1906.     Interest  semi-annualls  .due  of  the 

or  at  the  Park  Bank  &  Trusl  Co.  of  Beau- 
the  II  National  Bank  in  New  York  City, 

m  of  holder.     Maturity    Dec.]    1946,  sub]'ed  to  call 
after  Dec  1  1926.     Bach  bid  musl  i  a  blank  form 

furnished  by  the  city  and  musl  be 

'  the  banks  in  the  City  of  Beaumont  foi 
i  he  bonds  bid  for,  |  Mayor. 

to  be  paid  by  pui 

Beaver  Falls  School  District  (P.O.  Beaver  Falls),  Beaver 
County,  Pa.-/  .action.-  this  distrid 

will  vote  lib.   19  on  a  proposition  to 
building  bonds. 

Bellaire,  Belmont  County,  Ohio. — B 

22  an  ordi  <>00 

cil. 

Bell  County  (P.  O.  Belton^i,  Texas.-    I 

I  i  in  horized   tl  of 

000   lb -y<  ar  bi  ds. 

Bellevue,    Huron    County,    Ohio.  Pro- 

Villi        '      rk,  for  ss7(i  31   ■>'  ',    Mi 

j  I 

1906 

ill       clu- 

I  in  addil 

■ 

Bellingham   School   District   No.   81,   Whatcom   County, 
Wash. 
building  I 
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Benton  Ridge  School  District  (P.  O.  Benton  Ridge), 
Hancock  County,  Ohio. — Bond  0,  >sals  will  be 

received  until  12  m.,  March  6,  by  B.  C.  Huffman,  Clerk 
Boai  I  ion  .   for   I  he   8  I  2,000    I  ol-building 

bonds  a  it<  ■  L906.     Authority,  Section  3991  ol 

Ohio  School  Laws.     Di  600.     Date,  day  of  sale, 

[nteresl    '  id  September  in    Findlay.     Maturity  one 

bond  one  3  ad  six  tnonl  irly 

theri  ip1  from  all  taxes.     To1  al  di 

this  issue.     Assessed  valuation  for  1906,  $182,650. 

Berlin,    Ont. — Debenture   Election. — An    el'  ill    be 

ce  to  vote  on  the  question  of  issuing  $24,612 
market-building  and  trunk-sewer-constructioi  res. 

Bertrand,  Phelps  County,  Neb. — Bonds  Authorized. — This 
village  has  authorized   the  issuance  of  $12,000  4%   coupon 
ter-works  bonds.     Denomination   $500.     Date    .March   1 
1907.     Interest  January  and  July  at  the  Sta1  I  agency 

in  New  York  City.  Maturity  March  1  1927,  subject  to  call 
after  March  1  1912.  Bonded  debt,  this  issue.  Assessed 
valuation  for  1906,  $8,959,300. 

Bessemer  School  District  (P.  O.  Bessemer),  Gogebic 
County,  Mich. — Bond  Offering. — Proposals  were  asked  for 
up  to  8  p.  m.  yesterday  (Feb.  15)  by  Gustav  L.  Ziebur, 
Secretary  of  Board  of  Education,  for  $45,000  5%  coupon 
school-building  bonds.  Authority  Act  No.  270  of  1905  and 
vote  of  119  to  42  at  election  held  Jan.  23.  Denomination 
$1,000.  Date  April  1  1907.  Interest,  semi-annually  at 
the  Cliicago  Title  &  Trust  Co.  in  Chicago.  Maturity  $3,000 
yearly  on  April  1  from  1908  to  1922  inclusive.  The  result 
of  this  offering  was  not  known  to  us  at  the  hour  of  going  to 
press . 

Blair  County  (P.  O.  Hollidaysburg),  Pa. — Bond  Sale. — On 
Feb.  11  the  $200,000  4%  15-30-year  (optional)  registered 
improvement  bonds  described  in  V.  84,  p.  232,  were  awarded 
to  Lawrence  Barnum  &  Co.  of  New  York  City  at  101.666 
and  accrued  interest — a  basis  of  about  3.853%  to  the  op- 
tional date  and  3.906%  to  full  maturity.  Following  are  the 
bids: 

Lawrence  Barnum  &  Co.,N.Y101.f>66  I  N.  W.  Harris  &Co.,  N.Y  ...101.086 
Dick  &  Robinson.  New  York.  101. 433   R.  Kleybolte  &  Co.,  N.  Y  ..100.653 

Wertz,  Dulles  &  Co 101.41    |N.  W.  Halsey  &  Co.,  N.  Y. .100.630 

Hayden,  Miller  &  Co.,  Clev.l01.3815|  W.  J.  Hayes  &  Sons,  Clev.l  00.0605 
Lampreeht  Bros.  &Co..  Clev.101.25    | 

Boston,  Mass.—  Bond  Sale. — The  following  bonds,  aggre- 
gating $919,150,  were  sold  at  par  during  the  month  of  Janu- 
ary to  the  Sinking  Fund  Commissioners  and  to  trust  funds: 

$50,000  3  14  %  Atlantic  Avenue  extension  bonds  maturing  January  1937. 
fc50,00(>  3H%  school-building  and  land  bonds  maturing  January  1937. 
f  48,000  3  \4  %  Brookline  Street  bridge  bonds  maturing  January  1937. 
250,000  3J^%  street-improvement  bonds  maturing  January  1922. 
493,500  3  'A%  various   municipal   improvement   bonds   maturing   January 
1927. 
27,650  3>2%  Temple  Street,  Ward  23,  bridge  and  tunnel,   &c,  bonds 
J-  maturing  January  1927. 

The  above  bonds  are  all  dated  Jan.  24  1907. 

Bristol  County  (P.  O.  Taunton),  Mass. — Note  Offering.— 
Proposals  will  be  received  until  10  a.  m.  Feb.  26  by  the 
County  Commissioners,  George  T.  Durfee,  Chairman,  for 
$40,000  4^%  bridge  notes.  Authority  Chapter  462,  Acts 
of  1903.  Denomination  $20,000.  Date  Feb.  27  1907.  In- 
terest semi-annual.     Maturity  four  years. 

Brockville,  Ont. — Debenture  Sale. — This  town  recently 
awarded  $15,000  debentures  to  Wood,  Gundy  &  Co.  of 
Toronto. 

Bryan,  Williams  County,  Ohio. — Bond  Election. — An  elec- 
tion will  be  held  Feb.  19  to  vote  on  the  question  of  issuing 
$30,000  light  and  water  plant  bonds. 

Buncombe  County  (P.  O.  Asheville),  No.  Car. — Bond 
Election. — It  is  stated  that  the  County  Commissioners  have 
called  an  election  for  Feb.  21  to  vote  on  the  question  of  issu- 
ing the  $250,000  coupon  road-improvement  bonds  mention 
of  which  was  made  in  V.  84,  p.  117. 

*  Charleroi  School  District  (P.  O.  Charleroi),  Washington 
County,  Pa. — Bond  Election.— -The  question  of  issuing  $25,- 
000  school  bonds  will  be  submitted  to  a  vote  Feb.  19. 

Chester,  Delaware  County,  Pa. — Bond  Election. — An  elec- 
tion will  be  held  in  this  city  on  Feb.  19  to  vote  on  the  ques- 
tion of  issuing  $500,000  5%  general-improvement  bonds. 

Cheswick  (Borough),  Allegheny  County,  Pa.—  Bond  Sale. 
— This  borough  has  awarded  the  $5,000  4J/£%  street-im- 
provement bonds  offered  on  Nov.  24  1906  (V.  83,  p.  1306) 
to  Wm.  Imbrie  at  par.  Denomination  $500.  Interest 
April  and  October. 

Chicago  (111.)  Sanitary  District. — Bids. — The  following 
bids  were  received  on  Jan.  30  for  the  $500,000  4%  10^-year 
(average)  coupon  bonds  awarded,  as  stated  in  V.  84,  p.  287, 
to  A.  B.  Leach  &  Co.  and  the  Northern  Trust  Co.  of 
Chicago: 

A   B.  Leach  &  Co.,  Chicago,  and  Northern  Trust  Co.,  Chicago 5503. S75 

First  Trust  &  Savings  Bank,  Chicago 503,650 

N.  W.  Halsey  &  Co.,  Chicago 503.100 

Merchants'  Loan  &  Trust  Co.,  Chicago 502,255 

N.  W.  Harris  &  Co.,  Chicago .- •„---„- ..501,460 

American  Trust  &  Savings  Bank,  Chicago  (tor  $100,000) 100,273 

F.  D.   Hoag,  Chicago    (lor  $1,000)    1,005 

E.  W.  PfeifTer.  Cliicago  (for    $1,000)    1,000 

Chillicothe,  Mo. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  m.  Feb.  25  by  T.  B.  Myers,  City  Clerk,  for 
$100,000  5%  water-works  and  electric-light-plant  bonds. 
Authority  Art.  11,  Chapter  91,  Revised  Statutes  of  1899, 
Session  Acts  of  1903,  page  93,  Session  Acts  of  1905,  page  324; 


BOO  00 

1 ,022,500  no 

257,812  50 

25,751  00 


659  to  264  i  held  Jan.  26.     Denomina- 

tion $1  ,000.      1  irch   J    1907.      I  tni-annually 

at  the  I'u-i  National  Bank  of  Chillicothe.     Maturity  $25,000 
March  I  L91!  10  yearly  from  1913  to  1927  inclusive. 

Certified  chi  ullicothe  bank  000,  payable  to 

is  required.     Official  circular  stal  then  is 

no  litigation  threatened  or  pending  affecting  the  corpoi 

•  or  th  it}-,  title  of  its  ■ 

officials  to  their  respective  offices  or  the  validity  of  tl 
bonds. 

Cincinnati,  Ohio.  -Following  are  the  bids  received 

on  Feb.  8  for  the  $1,000,000   1%  20-  I  ional)  cou- 

additional    •■■■■■  ;.s   bonds   awarded,   as  .stated  in 

V.  84,  p.  350,  to  a  local  .syndicate  at  103.811: 

<>.,  Clnl 
Germai  nnatl  .  i 

Bank,  Cincinnati  ...(   (for   $1,000,000) $1,038,110  00 

Rudolph  i.  natll 

ongood  &  Mayer,  Cincinnati ! 

em  German  Bank,  C  lnclnnati  __j 

Citizens'  National   Bank,  Cincinnati.) 
Provident  Savs.  Bk.  &  Tr.  Co.  ,  Cin.. 

Well,  Roth  &i  o  ,  i  lnclnnati ,   (for  $1,000,000) 1.025,066  00 

W.  R.  Todd  &  Co.,  Cincinnati 

E.  H.  Rollins  &  Sons,  Chicago J 

Central  Trust   &  Safe   Deposit   Co.,  Cine,  (for  $1,000,000) 

Breed  &  Ha  ■     (1,000,000)    

ink  Co.,  Cine,   (for  $250,000  bonds)... 
City  Hall  Bank,  Cincinnati  (for  $25,000  bonds) .. 

Bonds  Authorized — On  Jan.  21  ordinances  providing  for 
$100,000  3.65%  water-main  and  $204,000  3.65%  hospital 
bonds  were  authorized  by  the  City  Council.  Denomina- 
tions, water  bonds  $100  and  hospital  bonds  S500.  Date 
Feb.  15  1907.  Interest  semi-annually  at  the  American 
Exchange  National  Bank  in  New  York  City.  Maturity 
thirty  years. 

Dallas,  Paulding  County,  Ga. — Bonds  Not  Yet  Sold. — Up 
to  Jan.  24  no  disposition  had  yet  been  made  of  the  S20,000 
5%  gold  coupon  water  bonds  offered  but  not  sold  on  Dec. 
1906.  We  are  advised  that  these  bonds  will  be  re-adver- 
tised in  the  near  future. 

Dayton,    Ohio. — Bonds    Authorized. — The     City    Council 

recently  passed  ordinances  providing  for  the  issuance  of  the 

following  bonds: 

$6,000  5%  Sewer  District  No.  4  (city's  portion)  bonds.  Denomination 
$1,000.  Maturity  on  Feb.  1  as  follows:  $1,000  in  1909,  $1,000 
in  1911,  $1,000  in  1912,  $1,000  in  1914,  $1,000  In  1916  and 
$1,000  in  1917. 

2,200  5%    Beckel  Street  paving  assessment  bond.     Maturity  Feb.  1  1908. 

2,500  5%   garbage-equipment  bonds.      Maturity  Feb.  1  1908. 

The  above  bonds  will  be  dated  Feb.  1  1907.  Interest 
semi-annual. 

$7.000  4%  Washington  Street  Bridge  bonds,  dated  April  1  1907.  Interest 
semi-annual.     Maturity,  four  years. 

100,000  4%  park  and  boulevard  bonds,  dated  April  1  1907.  Interest  semi- 
annual. Maturity  $25,000  yearly  on  April  1  from  1917  to  1920 
Inclusive. 

Detroit,  Mich.— Bond  Sale.— On  Feb.  11  the  $92,000  30- 
year  public-sewer  and  $170,000  20  1-5-year  (average)  pub- 
lic-school 3^2%  coupon  bonds  described  in  V.  84,  p.  288, 
were  awarded  to  E.  H.  Rollins  &  Sons  of  Boston  and  Matthew 
Finn  of  Detroit  at  their  joint  bids  of  102.88  (basis  3.348%) 
and  101.882  (basis  3.37%)  respectively.  Following  are  the 
bids: 

$92,000  $170,000 

public-sewer  public-school 

bonds.  bonds. 

E.  H.  Rollins  &  Sons,  Boston,  and) $94,650  00  $173,200  00 

Matthew  Finn  of  Detroit / 

Bumpus-Stevens  Co.,  Detroit 93,800  00  

Security  trust  Co.,  Detroit 93,288  00  170,605  70 

People's  State  Bank,  Detroit 93,242  00  

N.  W.  Halsey  &  Co.,  Chicago,  and) 92,46125  

H.W.Noble  &Co.,  Detroit / 

W.  E.  Reilly  &  Co.,  Detroit 92,250  00  

E.  B.  Cadwell  &  Co.,  Detroit Q25.125  00  


a  For  $25,000  public-sewer  bonds. 

Douglas,  Ga. — Bond  Offering. — Proposals  will  be  received 
by  the  Mayor  and  the  Aldermen  for  $12,500  electric-light 
and  water-plant  enlargement  and  $5,000  school-building 
5%  bonds.  Denomination  $500.  Date  Nov.  1  1906.  In- 
terest annual .     Maturity  thirty  years. 

Douglas  County  (P.  O.  Alexandria),  Minn.— Loan  from 
State. — Application  has  been  made  to  the  State  for  a  loan  from 
the  Permanent  School  Fund  for  $23,400  3%  ditch  bonds  as 
follows: 


1913.  1914. 

Ditch  No.  6 $900  $1,000 

Ditch  No.  8 1,200  1,500 

Ditch  No.  9 1,000  1,200 


-Maturity 

1915.  1916.  1917. 

$1,500  SI  .600  $1,800 

1,800  2,200  2.500 

1,500  1,700  2,000 


Bonds  will  be  dated  day  of  delivery.  Interest  annually 
on  July  1.     Bonded  debt  at  present  $8,000. 

Douglas  County  (Wash.)  School  District  No.  110. — Bond 
Sale. — This  district  has  awarded  a  $700  6%  building  and  fur- 
nishing bond  to  A.  E.  Case  at  par.  Date  of  bond  Dec.  3 
1906.     Interest  annual.     Maturity  Dec.  3  1911. 

Douglas  County  (Wash.)  School  District  No.  150. — Bonds 
Not  Sold. — We  are  informed  that  $900  bonds  offered  on  Jan . 
28  were  not  sold. 

East  Cleveland  School  District,  Cuyahoga  County,  Ohio. — 
BondOffering. — Proposals  will  be  received  until  2p.m.  March 
9  for  $37,000  4%  building  bonds.  Denomination  $1,000. 
Date,  day  of  sale.  Interest  semi-annually  at  the  Superior 
Savings  &  Trust  Co.  in  Cleveland.  Maturity  twenty  years. 
Certified  check  on  some  bank  in  Cuyahoga  County  for  10% 
of  bid ,  payable  to  the  Treasurer  of  the  Board  of  Education  of 
East  Cleveland  Village  School  District,  is  required. 


Feb.  L6  L907.] 
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Elm  Creek,  Buffalo  County,  Neb. 

the  i  p. 

[488 

100 

subj>  pt.  15,  L911. 

Erie  County  (P.  0.  Buffalo),  N.  Y  No 

Feb.  9  for 

.  p.  ;;.")i 

Falls  City,  Polk  County,  Ore.  -Hon 
inform.  icial  tha  any 

time  -10-year  (optional  I  gra 

nation    $500.     Date    May    1007.     Ln- 
cni-annual. 

Fergus  County  (P.  O.  Lewistown\  Mont. 
—Prop  II  be  received  until  12  m.  April  2  l>v  Chai 

I.  lerk,  for  the  $100,0  ou- 

pon  -  voted  on  Nov.  6  L906.     Denomina- 

tion I  il  I  1007.     [nteresl  Jan.  I  and  July  1 

at  the  County    treasurer's  office.     Maturity  twei 
subject  I  after  fifteen  years.     Certified  check  foi 

of  the  .  i  Julius  Peterson,  Chairman  of  Bo 

of  County  <  ;,  is  required. 

First  Drainage  District  of  West  Baton  Rouge  Parish,  La. — 
[uestion  of  issuing  $25,000  bonds  for 
drainag  .vill  be  submitted  to  the  voters  of  this  dis- 

triet  on  Feb.  21. 

Franklin  County  (P.  O.  Meadville),  Miss. — Bond*  De- 
feated.— Th  ion  Jan.  22  resulted  in  the  defeat  of  the 
pro  -*>(). 000  bridge  bonds  mentioned  in 
V*.  83  ■  was  23  1  "for"  to  250  "against." 

Franklin  County,  N.  Y. — Bonds  Proposed. — A  bill  was  re- 
cently introduce  1  in  the  State  Legislature  providing  for  the 
issuani  ids  for  repair  of  highways. 

Franklin  County  (P.  O.  Louisburg),  No.  Car. — Bonds  Pro- 
posed.— This  county  has  decided  to  petition  the  Legislature 
for  authority  to  issue  road-improvement  bonds. 

(Franklin  Parish  (La.)  School  District. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  March  4,  by  B.  S. 
Landis  (P.  O.  Winnsboro)  for  S18.000  5%  coupon  public- 
school-building  bonds.  Denomination  $500.  Date  April  1 
1907.  Maturity  from  one  to  nine  years.  A  deposit  of  $500, 
either  in  money  or  certified  check  on  some  bank  in  Winnsboro , 
is  required.  Bidders  must  satisfy  themselves  as  to  the  legal- 
ity of  the  bonds  before  bidding. 

Fremont,  Dodge  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  March  1  by  S.  F.  Stiles, 
City  Clerk,  for  $25,000  5%  5-20-year  (optional)  paving  bonds. 
Authority  vote  of  426  to  130  at  election  held  Feb.  4.  De- 
nomination $1,000.  Date  July  1  1907.  Interest  semi- 
annually at  the  fiscal  agency  of  the  State  of  Nebraska  in 
New  York  City.  Certified  check  on  a  Fremont  bank  for 
$1,000,  payable  to  the  City  Treasurer,  is  required. 

Frenchtown,  Hunterdon  County,  N.  J. — Bonds  Authorized* 
— The  Borough  Council  has  authorized  the  issuance  of  bonds 
for  an  electric-light  plant. 

Hardin  County  (P.  O.  Kenton),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  Feb.  25,  by  Justin 
Brewer,  County  Auditor,  for  $9,000  5%  Kenton  and  Scioto 
Valley  turnpike  bonds.  Denomination  $1,800.  Date  Feb. 
25  1907.  Interest  annual.  Maturity  $1,800  yearly  on 
Feb.  25  from  1908  to  1912  inclusive.  A  deposit  in  currency 
of  S300  or  certified  check  for  that  amount,  drawn  on  some 
Kenton  bank  and  made  payable  to  the  County  Auditor, 
is  required. 

Proposals  will  also  be  received  at  the  same  time  and  place 
or  $32, 1 15  ditch  bonds  as  follows: 

18.00  al)  bonds  of  $600  each. 

1.90O  5%  1-2-year  (serial)  bonds  of  $950  each. 

960  5%  1-4-year  (serial)  bonds  of  $240  each. 

1,200  5%  L-2-  of  $600  each. 

1.150  5%  1-5-year      bonds  of  4230  each. 

1-4-year  (serial)  bonds  of  $1 .000  each. 

2,100  9%  1-3-        ill  bonds  of  $700  each. 

1-3-year  (serial)  bonds  of  $22.")  each. 

1-2 -year  (serial)  bonds  of  $210  each. 

i  5%  1-2-year  (serial)  bonds  of  $190  each. 

1.02O  5%  1-.':  ill  bonds  of  $340  each. 

>  5%  1-2-year  (serial)  bonds  of  $420  each. 

1.200  5%  1-2-year  'serial'  bonds  of  $0oo  each. 

3,300  5%  1-4  til    bonrls  of  SS2".each. 

240  5%   1-2    .  oh. 

600  5%  1-2-year  (serial)  bonds  of  $300  <ach. 

I  5%  1-2-  r-h. 

ich. 

800  5%  1-2  ■  ch. 

740  5%  1-2-!  r-h. 

240  5%  1-2- 
■ 

7"n  v.  l  -5-  ch. 

2,100  5%  1-3-year  (serial)  bonds  of  $: 

BOO  .">%  1-3-j  if  $200  I     ch, 

2.900  5%  1-t 

1479-4481-4482  sed  Stat 

as  amended.  Date  of  bonds  Feb.  25  1907.  [nteresl  an- 
nual. A  deposit  of  $500,  'ither  in  currency  or  certifier! 
chock  on   some    Kenton  bard;  and  payable   to  the  County 

iditor,  is  required  with  each  bid. 

Hart,   Oceana  County,   Mich. — /;■  tk.— This   village 

has  av:  (1  ,200  <>', ;  sewer  boi  I 

Co.  of  Qrand  Rapids. 

Hastings.  Barry  County,  Mich. — Description  of  Bonds. — 
The  $35,000  paving  bonds 
will   carry  4%  interest,  payable  at  the  office  of  the  City  Tras- 


I 
.  i  from  ill-  not  yet 

fix  id. 
Haw  kins  ville,  Pulaski  County,  Ga. 
■.7//.  -We  are  advised  under  da 
tions  are  being  made  to  off  ear 

Is  voted  on  Deo.  5  1906. 
Helena,  Mont.— Bonds  Not  to  B  .—We 

Informed  thai  it  will  be  some  time  before  arrai    mts 

npleted  for  the  offering  of  the  ads 

d  on   Nov.  2ii   1906. 
Herkimer  County  (P.O.  Herkimer) ,  N . Y .  ,.  — 

\  .  Russell  ,  County    ■  r,  will  Ol 

i  ■  ii.  27,  $60,000  -1'.  o  high  Is.     Tl 

irities  are  part  of  an  issue  of  $100,000  bonds  author) 
Sections  12  and  11  of  the  County  Law  and  Chapter  I  15, 
Laws  of  1898.     Maturity  $12,000  yearly  beginning  April  1 
1912. 

Holly,   Mich. — Bonds   Voted. — At  a  special   election    held 
Jan.    lti  a   proposition  to  issue  S15,000  bonds  carried  by  a 
of  310  to  25. 

Hudson,  St.  Croix  County,  Wis. — Bond  Offering. — Pro- 
ds will  be  received  until  8  p.  in.,  Feb.  25,  by  A.  Karras, 
City  Clerk,  Uu-  $20,000  4%  coupon  refunding  bonds.  De- 
nomination si, 000.  Date  Feb.  I  1907.  Interest  annually 
at  the  office  of  the  City  Treasurer.  Maturity  Feb.  1  1927. 
Bonded  debt,  including  this  issue,  $35,000.  Assessed  valu- 
ation for  1906,  $1,199,088. 

Hudson  County  (P.  O.  Jersey  City),  N.  J. — Bond  Offering. 
— Proposals  will  be  received  until  1  p.  m.  March  7  by  the  Clerk 
of  the  Board  of  Freeholders  for  $350,000  4%  gold  coupon 
viaduct  bonds.  Denomination  $1 ,000.  Date  March  1  1907. 
[nteresl  semi-annually  at  the  office  of  the  County  Collector. 
Maturity  March  1  1937.  Certified  check  for  $5,000,  payable 
to  the  County  Collector,  is  required. 

Jackson,  Madison  County,  Tenn. — Bonds  Proposed. — This 
city  has  petitioned  the  Legislature  for  authoriy  to  issue 
>m'),000  school  and  $15,000  fire-protection  bonds. 

Jackson  County  (P.  O.  Jackson),  Minn. — Bond  Election. — 
An  election  will  be  held  in  this  county  Feb.  19  to  vote  on  the 
question  of  issuing  $65,000  court-house  bonds. 

Jefferson,  Ashtabula  County,  Ohio. — Bond  Election. — This 
place,  it  is  stated,  will  vote  Feb.  16  on  a  proposition  to  issue 
$40,000   water-works   bonds. 

Jewell,  Jewell  County,  Kan. — -Description  of  Bonds. — We 
are  informed  that  the  price  paid  for  the  $2,000  5%  electric- 
light  bonds  sold  on  Feb.  4  (V.  84,  p.  351)  was  par.  Denomi- 
nation $500.  Date  Feb.  7  1907.  Interest  semi-annual. 
Maturity  Feb.  1  1917,  subject  to  call  at  any  interest-paying 
period. 

Jones  County,  Miss. — Bond  Bids. — Following  are  the  bids 

received  Feb.  4  for  the  $120,000  5%  6-25-year  (serial)  coupon 

school-building  bonds  awarded,  as  stated  in  V.  84,  p.  351, 

to  the  Robinson-Humphrey  Co.  of  Atlanta:  {£•} 

Robinson  -  Humphrey    Co.,  [Provident  Savings   Bank   & 

Atlanta $126,6601      Trust  Co.,  Cincinnati $125,403 

Union  Sav.BU.&Tr.Co.,Cin  126,125|W.  J.  Haves  &  Sons,  Clove.  125,400 
Devltt .Tremble  &  Co., Chic.  126,0251  H.C.Speer,  Sons  &  Co., Chic.  125,400 
Thos.  J.  Bolger  &  Co.,  Chic.  126,010 1  Emery  Anderson  &  Co..Clev.  125  252 
MacDonald.  McCoy  &  Co.,  ISeasongnod  &  Mayer,  Cine.    124,854 

Chicago 125.710IN.  W.   Harris  &Co.,  X.  V  ..     124,552 

John  \u veen  &  Co.,  Chicago  125,590  E  1 1 .  Rollins  &  Sons.  Chic.  124,274 
Weil.  Roth  &  Co.,  Clnein...    125.4601  O'Connor  &  Kahler.  Chicago   123,332 

Kewanee  (Township),  Henry  County,  111. — Bond  Offering. 
— Proposals  were  asked  for  up  to  6  p.  m.  yesterday  (Feb.  15) 
by  Adolph  Maul,  President  of  Library  Board,  for  $14,250 
5%  public-library-building  bonds.  Denomination  S750. 
Interest  semi-annually  from  Nov.  1  1906,  payable  at  the 
First  National  Bank  of  Chicago.  Maturity  $750  yearly  on 
May  1  from  1908  to  1926  inclusive.  The  legality  of  the  bonds 
has  been  passed  upon  by  Wood  &  Oakley  of  Chicago.  The 
result  of  this  offering  was  not  known  to  us  at  the  hour  of 
going  to  press. 

Kingman  School  District  (P.  O.  Kingman),  Kingman 
County,  Kan. —Bonds  Voted. — By  a  vote  of  436  to  35  this 
district  on  Jan.  24  authorized  the  issuance  of  S25,000  4J^% 
10-20  year  (optional)  school  bonds. 

Lake  City,  Williamsburg  County,  S.  C. — Bond  Sale.  —On 
Feb.  1  the  $15,000  6%  20-30-year  (optional)  coupon  public- 
improvement  bonds  di  scribed  in  V.  84,  p.  174,  were  awarded 
o  J.  L.  Barringer  of  Florence  at  100.50.  Following  are  the 
bids: .    .         i 


J.  I,.  Barringer,  Florence 

3    \.  Sean,  Chicago 


.$15,075  IF.  B.  Sherman  &  Co.,  Chlc.«$15.150 
.  a  1 5 

ii  \o  oertlfled  abaci  oted. 

Lampasas    County    (P.    O.    Lampasas),    Texas. — Bonds 
Registered.— On  Jan.  25  an  issue  of  $10,000  i°Z   5-40-year 
ional)  bridge  bonds  was  n  1  by  thi  Comp- 

troller.     BeCUril  dated   Jan.    1    1907. 

Laurel,  Miss.    -Bo  thai    an 

- 1  L00Q     ihool  bonds  has  I  -half  to 

!       t    National    Bank  and  one-half  to  the  Commercial 

Bank  A    I  I  o    of  Laurel. 

Lawrence  County  (P.  O.  Bedford:,  Ind.     Bond  Sale. — On 

el-road  bonds 
of  $1  15  each  to  J.  F.  Wild  for  $5,805. 

the  price  thus  being  loon-  118,000  I1,'.'  -ravel-mad 

bonds  of  $450  each  to  B       I  &  1  of  <  incinnati  for 
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$18,108,  the  price  thus  being  100.60.     Securities  arc  da 
March  1   1907.     Interesl    May   L5  and   Nov.   15.     Maturity 
one  bond  of  each  issue  every  six  months.  ■_        'j.  ■ 

Leeds,  Benson  County,  No.  Dak. — Bonds  Voted. — By  a 
vote  of  75  to  <)  this  city  on  Jan.  15  authorized  the  issuance 

of  $8,000  10-year  water-works  bonds.    ■•■,-■ 

Lexington,  Davidson  County,  N.  C. — Bond  Offering. — 
Proposals  wil]  be  received  until  1  p.  m..  Feb.  23,  by  John  H. 
Moyer,  Mayor,  for  $40,000  5%  coupon  street-improvement, 
and  light  and  water-extension  bonds.  Denomination  $500. 
Date  March  I  1007.  Interesl  semi-annually  at  the  Bank  of 
Lexington.  Maturity  forty  years,  subject  to  call  after 
twenty  years.  Bonds  are  exempt  from  town  taxes.  Cer- 
tified check  for  $100,  payable  to  the  Mayor,  is  required. 

Lima  School  District  No.  9  (P.  O.  Lima),  Livingston 
County,  N.  Y .—Bond  Sale.— On  Feb.  9  I  lie  $8,000  registered 
school-building  bonds  a  description  of  which  was  given  in 
V.  84,  p.  351 ,  were  awarded  to  W.  J.  Hayes  &  Sons  of  Cleve- 
land at  100.25  and  accrued  interest  for  4J^s.  There  were  no 
other  bidders. 

Littleton,  N.  H. — Bonds  Proposed. — A  bill  is  before  the 
State   Legislature  authorizing  $60,000  bonds. 

Lockhart,  Caldwell  County,  Tex. — Bond  Sale 
the  $15,000  5%  public-school-building  bonds  described  in 
V.  84,  p.  174,  were  awarded  to  Spitzer  &  Co.  of  Toledo  at 
102.10  and  other  considerations.  The  following  bids  were 
received: 

Spitzer  &  Co.,  Toledo $15,315)A.  J.  Hood  &Co.,  Detroit. ..$15,230 

John  Nuveen  &  Co.,  Chicago. nl5, -155  |  E.  H.  Rollins  &  Sons,  Chicago  15,175 

H.  N.  Swain,  Dallas a  1 5, 3 50 1  Trust  Co.  of  Dallas 15,117 

J.   B.   Oldham,  Dallas 15,300  [ 

a  Bids  not  in  compliance  with  terms  of  advertisement;  therefore  rejected. 

Bonds  mature  in  twenty  years,  but  are  subject  to  call  at 
different  dates,  the  average  of  the  options  being  17  1-3  years. 

Long  Prairie  Levee  District,  Ark. — Bond  Sale. — It  is 
stated  that  an  issue  of  $125,000  6%  levee  bonds  has  been 
placed. 

Lumberton,  Robeson  County,  N.  C. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  March  1 
of  the  $20,000  water-works-extension  and  $5,000  electric- 
light-extension  6%  gold  coupon  bonds  mentioned  in  V.  84,  p. 
288.  Proposals  will  be  received  until  12  m.  on  that  day  by 
W.  O.  Thompson,  Mayor.  Authority  Chapter  215  of  Pri- 
vate Laws  of  1899  and  Chapter  334  of  Private  Laws  of  1905. 
Denomination  $500.  Date  Feb.  1  1907.  Interest  semi- 
annually at  place  to  suit  purchaser.  Maturity  thirty  years, 
subject  to  call  after  twenty  years.  Bonds  are  exempt  from 
town  taxes.  Certified  check  for  $500,  payable  to  the  Mayor, 
is  required.  Bonded  debt,  including  this  issue,  $50,000. 
Floating  debt  $10,000.  Assessed  valuation  for  1906  $943,- 
000. 

McCook  School  District  (P.  O.  McCook),  Red  Willow 
County,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  April  1  for  $36,000  4^%  coupon  school-building  and 
furnishing  bonds.  Authority,  Sub-division  15,  Chapter  79, 
Compiled  Statutes  of  Nebraska,  and  vote  of  165  to  5  at  elec- 
tion held  June  12  1906.  Denomination  $500.  Date  July  1 
1906.  Interest  semi-annually  at  the  fiscal  agency  of  the 
State  of  Nebraska  in  New  York  City.  Maturity  twenty 
years,  subject  to  call  Series  1  after  Julv  1  1911 ,  Series  2  after 
July  1  1916  and  Series  3  after  July  1  1921.  Total  debt,  in- 
cluding this  issue,  $43,000.     Assessed  valuation,  $460,895., 

MacLeod,  Alberta. — Debentures  Not  Yet  Sold. — Up  to 
Jan.  16  no  award  had  yet  been  made  of  the  $95,000  5%  40- 
year  water-works,  electric-light  and  sewerage  debentures 
offered  but  not  sold  on  July  28  1906. 

Malone,  Franklin  County,  N.  Y. — Bond  Offering. — The 
State  Assembly  on  Jan.  23  passed  a  bill  legalizing  all  proceed- 
ings and  Acts  of  the  village  of  Malone  in  relation  to  the  issu- 
ance of  $225,000  registered  water-works  bonds.  Proposals 
for  these  securities  will  be  received  until  March  8  by  Geo.  A. 
Willson,  Acting  Village  President,  and  R.  McC.  Miller,  Vil- 
lage Clerk,  at  the  office  of  the  Board  of  Trustees.  Denomi- 
nations: 200  bonds  of  $1 ,000  each  and  50  bonds  of  $500  each. 
Interest  (not  to  exceed  5%)  payable  semi-annually  at  the 
Knickerbocker  Trust  Co.  in  New  York  City.  Maturity 
ly  on  April  1  from  1912  to  1961  inclusive. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Marion,  Grant  County,  Ind. — Bond  Offering. — Proposals 
will  be  received  until  2  p.  m.,  March  8,  by  Eli  E.  Coats,  City 
Comptroller,  for  $25,000  4%  coupon  refunding  bonds.  De- 
nomination $1,000.  Date  May  15  1907.  Interest  semi- 
annuallv  in  Marion.  Maturity  twenty  years,  subject  to  call 
after  ten  years.  Bonds  are  exempt  from  all  taxes.  Cer- 
tified check  for  $500,  payable  to  the  City  Comptroller,  is 
required. 

Marlin,  Falls  County,  Tex. — Bonds  Authorized. — The  City 
Council  has  ordered  the  issuance  of  the  $16,000  4%  5-40-year 
(optional)  water-works-improvement  bonds  voted  on  Nov. 
20  1906.     These  securities  will  be  offered  in  about  sixty  days. 

Marysville,  Union  County,  Ohio.— Bond  Sale. — This 
village  has  disposed  of  at  private  sale  the  following  bonds 
offered  on  Jan.  24,  at  which  time  no  bids  were  received: 


$3,300  00  iH%  Chestnut  Street  Improve!)  ■  meat  bonds.     Author- 

ity, Section  ii  rode  and  Ordinance  .No. 

248,  pawed  Oct.  26  19  omlnatlon  $380.     .Maturity 

$230  each  six  months  from  March  1   1907  to  Sept.  1   1916 
Inclush  e. 
1 ,442  00  4  'A  %  Fourth     Street     brick-Improvement     assessment     bonds. 
Authority,  Section  95  of  the  Municipal  Code  and  Ordinance 
No.  24.";,  pa  Bed   Oct.   28   1806.     Denominations:     Bight 

bonds  of  $144  each  and  two  bond'-  of  S145  eaeti.      Maturity 
$144  each  six  months  from  Sep  ■/  to  March  1   1911 

Inclusive,  J 145  Sept.  i  1011  and  514.",  March  l  1912. 
w.'si  50  )'<•';,  Sidewalk  assessment  bonds.     Authority,  Sections  7.'t  and 
75  of  the  Municipal  Cod'-  and  Ordinance  No.  249,  passed 
Oct.  28  1906.      Denominations:  Four  bonds  of  $100  each 
and    one     bond     for     $167  50.      Maturity    $100    each    six 
itiis  from  Sept.  i  1907  to  March  l  1909  inclusive. 
The  above   bunds   will   be   dated   Jan.   20   1907.      Interest 
semi-annual . 

Mathiston,  Webster  County,  Miss.-  Bond  Offering. — Pro- 
posals will  be  received  March  5  by  the  Mayor  and  the  Board 
of  Aldermen  for  the  $12,000  6%  school-building  bonds 
recently  voted.  Denominations:  $100  and  $500.  Date 
April  1  1907.  Interesl  annually  at  the  Hanover  National 
Hank  in  New  York  City.  Maturity  $100  yearly  on  April  1 
from  1908  to  1912  inclusive  and  1500  yearly  on  April  1  from 
1913  to  1926  inclusive  and  $4,500  April  1  1927.  Certified 
check  for  10%  of  the  bonds  bid  for  required. 

Mill  Creek  School  District,  Ind.  Ter.—  Bonds  Defeated. — A 
proposition  to  issue  $10,000  5%  building  bonds  was  recently 
defeated. 

Mineola,  N.  Y. — Bonds  Voted. — This  village  on  Jan.  15 
voted  to  issue  $40,000  water  bonds. 

Mineral,  Cherokee  County,  Kan. — Bond  Election. — The 
City  Council  has  called  a  special  election  to  vote  on  the  ques- 
tion of  issuing  bonds  for  the  construction  of  a  water- works 
plant. 

Montgomery,  Ala. — Bonds  Xot  Sold . — No  award  was  made 
on  Feb.  11  of  the  $468,000  4^%  30-year  refunding  bonds 
described  in  V.  84,  p.  234.  We  are  informed  that  the  bids 
received  were  irregular  and  were  therefore  not  considered. 

Montgomery  County  (P.  O.  Dayton  l ,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  ni.,  March  7,  by  T.  J. 
Kauffman,  County  Auditor  and  Clerk  of  Board  of  County 
Commissioners,  for  $250,000  4J^%  coupon  memorial- 
building  bonds.  Authority,  an  Act  of  the  General  Assembly 
passed  March  12  1902.  Denomination  $1 ,000.  Date  April  1 
1907.  i  Interest  semi-annuallv  at  the  County  Treasurer's 
office.  Maturity  $15,000  yearly  on  Oct.  1  from  1908  to  1923 
inclusive  and  $10,000  Oct'.  1  1924.  Certified  check  for  5% 
of  the  bonds  bid  for,  payable  to  the  County  Commissioners, 
is  required. 

Morgantown,  Monongalia  County,  W.  Va. — Bonds  Xot 
Yet  Sold.— We  are  advised  that  the  $70,000  4J^%  funding, 
sewering  and  street-paving  bonds  mentioned  in  V.  S3,  p. 
1490,  have  not  yet  been  placed. 

Nashville,  Tenn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.,  March  12,  by  the  Bond  Commissioners, 
care  of  H.  S.  Bauman,  City  Recorder,  for  the  following  bonds: 

$125,000  iJ4%  30-year  suburban  street  bonds  dated  July  1  1905. 
150,000  4H%  30-year  Commerce  Street  extension  bonds  dated  Jan.  1  1907. 

Denomination  $1,000.  Interest  semi-annually  in  Nash- 
ville or  at  the  banking  house  of  Latham,  Alexander  &  Co., 
New  York  City.  Certified  check  for  5%  of  the  bonds  bid 
for,  payable  to  the  City  Recorder,  is  required.  Accrued  in- 
terest to  be  paid  by  purchaser. 

Nelsonville  School  District  (P.  O.  Nelsonville),  Athens 
County,  Ohio. — Bond  Offering  Canceled — Bond  Election. — 
The  Board  of  Education  has  canceled  the  offering  of  the  $45,- 
000  4%  coupon  school-building  bonds  which  were  to  have 
been  sold  Feb.  5.  See  V.  84,  p.  175.  This  action  was  taken 
as  it  was  thought  that  there  were  defects  in  the  original  pro- 
ceedings which  invalidated  the  issue.  A  new  election  will 
be  held  Feb.  16. 

New  Orleans,  La. — Bonds  Not  Awarded. — The  only  bid 
received  on  Feb.  13  for  the  $175,000  to  $200,000  4%  i.0-20- 
year  (optional)  coupon  school-teachers'-salary  bonds  de- 
scribed in  V.  84,  p.  175,  wras  one  of  par  and  accrued  interest. 
The  bid  was  taken  under  advisement. 

Newton  County  (P.  O.  Kentland),  Ind. — Bond  Sale. — On 
Feb.  7  the  $6,370  71  6%  Mary  E.  Spitler  et  al.  ditch-con- 
struction-assessment  bonds  described  in  V.  S4.  p.  289,  were 
led  to  Trowbridge  &  Niver  Co.  of  Chicago. 

Norfolk,  Va.— Bond  Sale.—  An  issue  of  $99,000  4%  30-year 
bonds  dated  Sept.  1  1906  has  been  awarded  at  private  sale 
at  par  and  interest. 

Oakland,  Cal.— Bonds  Voted.— The  issuance  of  $992,000 
4J^%  20-year  (average)  park  bonds  was  authorized  on  Jan. 
14  by  a  vote  of  2706  to  519.  The  ordinance  providing  for 
the  offering  of  these  bonds  has  not  yet  been  adopted. 

Oaks  School  District,  Ind.  Ter. — Bonds  Approved. — The 
Secretary  of  the  Interior  has  approved  $5,500  school  bonds 
of  this  district. 

Oconto,  Oconto  County,  Wis. — Loan  to  Be  Made  from 
State. — We  are  informed  that  this  city  will  borrow  $25,000 
from  the  State  for  building  purposes. 

Ontario,  San  Bernardino  County,  Cal. — Bond  Sale. — On 
Feb.  5  the  $35,000  5%  1-35-year  (serial)  coupon  street-im- 
provement bonds  described  in  V.  84,  p.  289,  were  awarded 
to  the  First  National  Bank  of  Ontario  at  112.857  and  ac- 
crued interest — a  basis  of  about  3.991%.  The  bids  were 
as  follows: 
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First  Nat.  Bank,  Ontario      (39.500  rite  John  \i    C    Marbli 
Urn.      R.                     I  !o  .     Los  Los    U»K<  les 

Angeles  ilUns  A  Sons.  San  Fi 

rey,  i  os  Ansel  ms  Phillips  Co  .  Los  v. 

\    \\  .  Harris  •  Co. .  Los  \a     38,526  Los  Ingeles  Tr.  Co. ,  La 

Park  County  iP.  0.  Livingstons  Mont.     />'  m  i  0       ing 
Further  details  are  at  ban  I  relative  to  the  offering  on  March  1 

lie  $25,000    [%  gold  jail-building  bonds  mentio  - 
\     84,  p.  289.     Proposals  will  be  received  until  -'  p.  no 
thai   day  by   Ray    II.   Stevens,  County   Clerk.     Authori 

3  1240  to  4242  of  the  Political  Code.     Denomination 
1  .<   •   si  Jan    1  and  July  l  a1  the  County  Trea 
office  and  the  Chase  National  Bank,  New  York  City.     M 
turity  tvfenty  yea;-      Certified  check  for  $300,  payabli 
the  Chairman  of  the   Board       ;       aty  Commissioners, 
required. 
Pensacola,  F!a.     Bonds  Author  On  Jan.  10  the  City 

acil  passed  the  ordinance  providing  for  the  issuanci 
the   $100,000   sewer,   $100,000  street-paving  and   $250,000 
>r-works   I'-'c  -  ,h'  coupon  bonds  described  in  V.  84, 
P   62. 

Peterborough.   Ont.    -Debentur        I  ithorized.    -This    town 
uthorized    the    issuance    of    $40,000     IV. 
debentures.     Securities  will  be  dated' Jan.  1  L90i 
Mid  mature  pan  yearly  for  thirty  years. 

Philadelphia,  Pa.     Bond  Offering.     Proposals  will  • 
ed  until  L2  m.,  March  Is-.  by  John  Weaver,  Mayor,  for 
11    100,000    of    the    $13,500,000    30-year    registered    bo 
voted  at  the  general  election  Nov.  6  1906.     These  securi 
an  various   improvements   enumerated   in    V.   83, 

8 19       D  nomination    $100   or   multiple.     Enti  n 
not  to  exce  id  ::'..   ,     Jan.  1  and  July  1  at  the  fiscal  agency  in 
city    of    Philadelphia.     Bonds   are    tax-exempt.     Each 
made  on  a  blank  form  furnished  by  the  city  and 
must   1>  npanied  l>y  a   certified  check  for   ">'  ,    of 

bonds  l>i'l  for,  payable  to  the  Mayor. 

Plattsburg,  Clinton  County,  Mo.  -Bonds  Defeated. — The 

»f  this  city  on  Dec.  29  1906  defeated  the  proposition 

issue  $42,000   1 '  \  ,    water-works  bonds  described  in 

p.   K)07.     This  cancels  the  offering  of  these  bonds, 

i  ■  sal  ■  of  which  was  a  Iverl  ised  to  take  place  on  Dec.  31  1906. 


Pleasant  View  School  District  No.  72  (P.  O.  Waverlyi, 
Kan.     Bonds  \  oted.     This  district  ited  to  it  ue  $1  ,200 

school-building  bonds  to  take  t  he  p  ifji         ool- 

building  bonds  recently  declared  illegal.     Set    V.  83,  p,  L430. 

\\  r  are  in  for  med  t  hat  the  ie  \\  securities  will  I"'  offered  about 

.bine  1  . 

Portland,    Me.      Vote    Sah       On    Feb,    12    the    $150,000 
temporary    loan   notes   mentioned    in    V*.    84,   p     352,   were 
rded  to   L-oring,  Tolman  &  Tupper  ol   Boston  al    l  si', 
discount . 

Portsmouth  School  District   (P.  O.  Portsmouth),  Scioto 

County,   Ohio.     Bond   Sale,     On    Feb.   8   the    $15,000    i\ 

24-26-year  (serial)  coupon   High-School-addition   bonds 

scribed  iii  V.  84,  p.  120,  were  awarded  to  the  I  irsl    National 

Bank  of  Portsmouth  a1  102.956  and  accrued  ic 

of    about    3.814%.     Nineteen    bids    in    all    were    received, 

among  which  were  the  following: 

in..  Portsm't  I,  Roth  &  ■ 

ood  &  Mayer,  Cln.  15,418  20  Cent.  Nat.  Bk.,  Portsm'th 

Hn     len.  Miller  &  Co.,  Cle^  15,387  00    Denlson  4  i   ■    i    vo  '  148  28 

Dlpn  Kleybi &  Co  .  Brighton    German    Hank. 

I  Inclnnatl  15,381  00 

Prospect  Park  (P.  O.  Chester),  Delaware  County,  Pa. 
Election       \:    i  lection  will  be  held  in  this  borough  on 
Feb.    L9  to  vote  on   the  question  of  issuing  $9,000  public- 
improvem  ml  bonds  at  not  exceeding  5'  ,  inter 

Quincy,  Mass. — Temporary  Loan.      \  Loan  of  $100,000  has 
•  negotiated  with  Blake  Bros.  &  Co.  of  Boston. 

Ragina,    Sask.     Debentun     Offering.      Proposals    will    bi 
ved  until  5  p.  m.  .March  1  by  J.  Kelso  Hunter,  City  Cl< 
180,000  i  '■>',.  local-improvement  debentures,     fntei 
: i .- 1 1 1  \  on  Dec  l.     Securities  mature  part  yearly  on  Dec,  I. 

Renfrew  County,  Ont.  —Debenture  Sale.      Ii  is  stafc  d  thai 
114,000  4%  debentures  offered  bu1  qo1  sold  on  \o\ 
i  have  been  disposed  of  to Aemelius Jarvis  A:  Co.  of  To- 
ronto.    See  V.  83,  p.  1248,  for  description  of  securities. 

Richland  Parish  School  District  No.   1,  La.     Bonds   No 
Sold.— We  are  advised   under  date  of   Feb.    1    that    H.    II. 
brown  (P.  ().  Delhi),  Mayor,  is  still  offering  for  sale  the  sd. ood 
school-building  bonds  mentioned  in  V.  83,  p.  1608.     De- 
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§1,000,000 

City  of  Louisville  Water  Co. 

BONDS 
Office  of  the  Commissioners  of  the  Sinking  Fund, 
Rooms     27  and  28,  Citv   Hall,    Louisville,     Ky., 
Feb.  8.  1907. 

The  Board  of  Water- Works  has  delivered  to 
the  Commissioners  of  the  Sinking  Fund  of  the 
City  of  Louisville  for  sale  $1,000,000  of  the 
mort^aee  bonds  of  the  Louisville  Water  Com- 
pany, executed  under  the  provisions  of  the  Act 
of  the  General  Assembly  of  the  Commonwealth 
of  Kentucky,  approved  March  6,  1906,  which 
bonds  a-e  each  of  the  denomination  of  $1,000 
dated  July  2,  1906,  bearing  Interest  at  four  per 
cent  per  annum,  payable  semiannually,  with 
coupons  attached,  both  principal  and  Interest 
payable  i'i  cold  coin  of  the  united  States,  of 
the  p'  adard  of  weight  and  fineness,  at 

the    First    National    Bank    of    New    York,    New 
York  City. 

•d  proposals  for  the  purchase  of  the  whole 

or  any   number  of  said   bonds     will   be   received 

lers  of  the  Sinking   Fund  of 

the   City   of    Louisville    until    12    o'clock    m.    on 

the  oth  day  of  March.  luo7,  at  the  office  of  said 

Comn  .  In    the   City    Hall,    at    Louisville, 

Kentucky.      Proposals  must  be  upon  blanks  fur- 

■  1    bv    the    Commissioners    of    the    Sinking 

.  of  the  City  of  Louisville,  City  Hall.  Louis 

Ky.,   and    marked    "Proposal   for    Bonds." 

The  Com  of  the  Sinking   Fund  of  the 

of    Louisville    reserve    the    right    to 
any  or  all   bids  iccept   the   v.  hole  or  any 

of  a  bid  for  the  bonds  proposed  to  be  pur- 
any  bid  : 

ccom- 
!  by  a  c  lonal  bank 

.    dolnir    business    in     the    City    of 
der  of  the  Commls- 
md  of  the  City  of  Louis- 
ville, im  of  the  lie  of 

to  be  pur- 
■ urned 

to    pa' 
from    th<  r    said 

of   same, 
n  vlll   be   ready   for   delivery   In    the  City 

aklng   Fui  I 

■k   in   full 

I 

•rd. 

:  'it. 


BONDS 


WITH    OR 
WITHOU  r 


00  0  PON 


wuh  -i  oi  i    r.r  pg-t 

It  t'T-  •  |  ii.-        I  f  •>!••     v  Ua     I  h 

DELIVERED    IN   FEW    DAYS 

'    innnntr. 
II";  ui\ 

ALBERT  B.KING  k  C  J.,  2U6  Broadway,  N.  Y. 
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S3,000,000 

CITY  OF  ST.  LOUIS 

3.65  Per  Cent  Twenty-Year  Gold  Bonds. 

MAYOR'S  OFFICE. 

s  \i\t  Lotus.  Februari    Ith,  1907. 
By  virtue  of  Ordinance  No.  :•  i* . *; r 4 .  the  undersigned  an  i  le  and  sell  for  the  City  ol 

St.  Lom  lion  two  hundred  thousand  dollars  ($11,2  0  00)  of  St.  Louis  Public 

and   Public    Improvement    Bonds,   and    scaled    proposals  for    the    purchase   of    three   million    dollars 
($3,000,000001  of  sai.i  hondv.  issued  for  the  following  purpose^,  ami  hereinafter  described,  \\ 

•d  at  the  Mayor's  office.  In  the  City  of  Saint  Louis,  until   12:00  o'clock  noon  of  the   18th  ,ia> 
of  March,  1907,  and  publicly  opened  by  the  undersigned  al   said  place  and  hour: 


HOSPITALS  and   i  >f 

INSANE  ASYLUM  and  purchase  of  land. 

FIRE   DEPARTMENT  Houses  and   lac  a 

POLK  ■  '   •  vl.    WD  OTHER  COl    RTS  AND   P(  l 

HEAD  lND  HEALTH    DEPARTMEN  I'   II  EADQ1 

RS  and  purch  . 

5  AND  VIAD1  

KING  i.V\\    BOULEVARD,  City's  share  of  cost 

PUBLH  ud 

■Purchase  of  land  

Total - 


Amount  of  Bonds  to  be 

.1      and 
'■-Hi.    1907,    to 

qulrements    for    ONE 
Year. 


130, 10 


250,000  00 
100, 

$3,000,0"' 


Said  bonds  will  be  10"  (1,000   i 

Cold  Coin,  payabl  fter  their  d  I  will  bi       interest  <■ 

annum.      Semi  annual   Intel  I 
the  lir 

coupons  will  be  p 

York.  Iii  United  St.  ial  Bank  of  Scotland,  Limited,  'M  ! 

London  four  dol' 

mills  ($1  8665)  per  I  The  bond-  will  ondltlon  that  In  payments  <d  prtn- 

•  md  Sterling  will  be  calcula  ■ 
•    ness.    The  bonds  may  1 

■  al  the  prli  bond,  thi 

No  b  ■  blank  furnished  by  the 

i 
■ 


requli 


■ 


- 
107,  will  bi 


■ 
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lioniiiKition  $1,000.  Date  March  I".  L907.  [nteresl  annual. 
Maturity  $1,000  yearly  on  March  l.",  from  L908  to  1916  in- 
clusive. 

Rockford,  111.     BondOffering.     Proposals  will  be  received 
until  3  p.  m.  Fi  b.  is  by  the  City  Clerk  for  $43,900  refund 
bonds. 

Roselle  Park  School  District,  N.  J.  Bonds  to  Be  Offered 
Shortly.  -We  are  advised  that  this  district  will  !»■  in  the 
markel  in  the  near  future  with  an  i.-  u<  of  $7,000  school- 
house-site  bonds.  E.  L.  Lillibridge  i  Presidenl  Board  of 
Educal  ion . 

St.  Louis,  Mo.  BondOffering. — Attention  i.-  called  to  the 
official  advertisemenl  elsewhere  in  this  Departmenl  of  the 
offering  on  March  is  of  the  eigh!  issues  of  '■'>.Q5%  gold  cou- 
pon bonds,  aggregating  $3,000,000.  For  details  of  these 
I M  a  id,-  a,  a  I  terms  <>f  offering  see  V.  si,  p.  :552. 

St.  Paul,  Minn. — Bond  Offering. — Proposals  will  he  re- 
ceived until  12  in.  l*Vh.  27  by  the  Sinking  Fund  Committee 
at  the  office  of  Louis  Betz,  Citjr  Comptroller,  for  the  follow- 
ing bonds: 

$100  .null  i",,  coupoD  main  sewer  bonds  to  be  dat<  d   tfarch  l   L907  ami  ma- 
ture Feb.  28  1937.     Authority,  Chapter  304,  Laws  of 
approved    April   20    1903  and  Ordinance   No.   2,655,   passed 
I'd),  .s   1907.      Denomination  $1,000. 
50,00(1    I",,  coupon    u  a  <t  u  orks-svstem  <  in    bonds,    to    be    dated 

Vprll  1  1907  and  mature  March  31   10:17.     Authority,  Section 
No.  34  of  Chapter  IX.  of  tli  artcr  and  Ordinance  \'o. 

2,652  passed  Jan.  19  1907.     Denomination  5500    or  $1,000, 
as  purchaser  may  desire. 

interest  semi-annually  at  the  financial  agency  of  the  city 
of  St.  Paul  in  New  York  City.  Certified  check  for  2%  of  the 
bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Salem,  Harrison  County,  W.  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  6  p.m.  March  14  by  R.  L.  Towles, 
Recorder,  for  $31,500  5%  coupon  paving,  sewer  and  water- 
works bonds.  Denomination  $500.  Interest  annual.  Ma- 
turity thirty-four  years. 


San   Diego,    San  Diego   County,    Cal.  --Bond   Election. — 
Local   papers,  state  that  the  City  Council  on   Jan.   7  decided 

to  call  an  election  to  vote  on  the  question  of  issuing  bonds 
for  the  following  pur]  moo   for   water-extension, 

$150,000  for  n  5,000  for  boulevards,  $55,000  for 

culvi  65,000   for   fire-department,   $25,000   for   Ninth 

Ward   park,  $183,600  for  ions  and  $5,000  for 

public  lavatories    a  total  of  $883,600  .*.•.?..,,;.,,.•   -  st, 

San  Fernando  Union  High  School  District,  Los  Angeles 
County,  Cal.  -  Bond  Sale.     On  Feb.  1  >  1 .000  :,' , 

1-1-  ded  to  the  Pa  sadena 

Savings  &  Trusl  Co.  at  101.431     a  basis  of  about  4.40^ 

San  Francisco,  Cal.   -Bonds  Not  Sold.     No  bids  were  re- 
ceived on  Jan.  28  for  th<   $1,087,200  s<  wer  and  th<  $486,000 


.-an  (i  ■',)■/,  goldbond    mentioned  in  V.  83,  p.  1608. 


Scranton  School  District  (P.  O.  Scrantonj,  Lackawanna 
County,   Pa. — Bond  Sale.     On    Feb.    11    the   $200,000    V  ] 
coupon   building   bonds  described  in    V.   84,   p.   291,   \ 
awarded  to  N.  W.  Halsey  &  Co.  of  Philadelphia  at  102.19 — 
a  basis  of  about  3.848%.     Following  are  the  bids: 

X.  W.  Halsey  &  Co.,  Ph  arrla  &  Co.,  N.  Y     $201,124 

K.  Klcybolte  &  Co.,  X.  Y._   201.500    W.J  200,021 

These  bonds  arc  part  of  an  issue  of  $250,000;  t  he  remaining 
$50,000  bonds  will  be  taken  by  the  Sinking  Fund,  as  stated 
in  V.  84,  p.  291. 

Sibley,  Osceola  County,  Iowa. — Bond  Sale. — This  town 
on  Feb.  6  awarded  $8,000  bonds  to  Geo.  M.  Bechtel  &  (  o. 
of  Davenport. 

South  Bend,  Ind.—  Bond  Sale.— On  Feb.   13  $30,000 
improvement    refunding    bonds    were    awarded    to   the 
Joseph  Loan  &  Trust  Co.  of  South   Bend  for  $30,206,   the 
price    thus    being    100. 688.      Denomination    $1,000.     Date 
March     1     1!)07.     Interest     semi-annual.     Maturity     1916, 
1917  and  1918. 

South  Omaha,  Douglas  County,  Neb. — Description  of 
Bonds. — We  are  informed  thai  the  issue  of  5%  street-im- 
provement bonds  recently  awarded  to  the  Security  Savings 
Bank  &  Trust  Co.  of  Toledo  was  not  sold  to  thai  company 
by  the  city  direct,  but  by  the  contractor,  Dan  Hammond, 
who  received  the  bonds  from  the  city  in  payment  for  work 
done.     The  price  paid  by  the  Toledo  company  was  98.25. 
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CITY  OF  ST.  PAUL,  MINN. 


#100,000 

SEWER   BONDS-30  YEARS-4' 

City  Comptroller's  Office, 

St.  Paul,  Feb.  11th,  1907. 
Sealed  proposals  will  be  received  at  the  office 
of  the  City  Comptroller  by  the  Sinking  Fund 
Committee  until  12  o'clock  noon  on  FEB.  27TH, 
1907,  and  opened  at  that  time,  for  the  purchase 
of  one  hundred  thousand  ($100,000  00)  dollars 
of  the  bonds  of  the  City  of  St.  Paul,  Minn.,  the 
proceeds  of  which  are  to  be  used  for  the  purpose 
of  defraying  the  cost  and  expense  of  constructing: 
main  sewers  in  said  city;  these  bonds  are  issued 
pursuant  to  Ordinance  No.  2,655.  passed  by  the 
Common  Council  and  approved  Feb.  8th,  1907, 
authorized  by  Chapter  30-1  of  the  Laws  of  Minn. 
for  1903,  approved  April  20th,  1903.  Bonds 
to  be  in  denomination  of  one  thousand  dollars 
each,  with  coupons  attached,  and  dated  March 
1st,  1907,  and  mature  February  28th,  1937; 
they  bear  interest  at  the  rate  of  four  (4%)  per 
cent  per  annum,  payable  semi-annually,  interest 
and  principal  payable  at  the  financial  agency  of 
the  City  of  St.  Paul  in  New  York  City.  Delivery 
of  bonds  to  be  made  at  the  Comptroller's  office, 
where  payment  must  be  made  by  the  successful 
bidder.  A  certified  check,  payable  to  the  City 
Treasurer  of  the  City  of  St.  Paul  for  two  (2%) 
per  cent  of  the  par  value  of  the  bonds  bid  for, 
must  accompany  each  bid  that  will  be  consid- 
ered. Bids  will  be  received  for  all  or  any  part 
of  the  lot.  The  Committee  reserves  the  right 
to  reject  any  and  all  bids. 

Proposals  to  be  marked  "Bid  for  Sewer  Bonds" 
and  addressed  to 

LOUIS  BETZ. 
City  Comptroller. 


S50,000 

WATER  BONDS-30  YEARS    4% 

City  Comptroller's  Office, 

St.   Paul,  Feb.   11th,   1907. 

Sealed  proposals  will  be  received  at  the  office 
of  the  City  Comptroller  by  the  Sinking  Fund 
Committee  until  12  o'clock  noon  on  FEBRUARY 
27TH,  1907,  and  opened  at  that  time,  for  the 
purchase  of  Fifty  thousand  ($50,000  00)  Dollars 
of  the  bonds  of  the  City  of  St.  Paul.  Minn.,  the 
proceeds  of  which  are  to  be  used  for  the  purpose 
of  Extending.  Enlarging  and  Improving  the 
Public  Water  Plant  and  Water  Works  System 
of  the  City  of  St.  Paul.  These  bonds  are  issued 
pursuant  to  Ordinance  No.  2,652,  passed  by  t"he 
Common  Council  and  approved  Jan.  19th.  1907; 
authorized  by  Section  No.  34  of  Chapter  IX. 
of  the  Charter  of  the  City  of  St.  Paul.  Bonds 
to  be  in  denomination  of  five  hundred  or  one 
thousand  dollars  each,  as  the  purchaser  may 
desire,  with  coupons  attached,  and  dated  April 
1st,  1907,  and  mature  March  31st,  1937;  they 
bear  interest  at  the  rate  of  four  (-1";,)  per  cent 
per  annum,  payable  semi-annually,  interest  and 
principal  payable  at  the  financial  agency  of  the 
City  of  St.  Paul  In  New  York  City.  Delivery  of 
bonds  to  be  made  at  the  Comptroller's  of  lice, 
where  payment  must  be  made  by  the  successful 
bidder.  A  certified  check,  payable  to  tin- 
Treasurer  of  the  City  of  St.  Paul  for  two  (2%) 
per  cent  of  the  par  value  of  the  bonds  bid  for, 
must  accompany  each  bid  that  will  be  considered. 
Bids  will  be  received  for  all  or  any  part  of  the  lot. 
The  Committee  reserves  the  right  to  reject  any 
and  all  bids. 

Proposals  to  be  marked  "Bid  for  Water  Bonds 
and  addressed  to 

eons  betz. 

City   Comptroller. 


GUNN,   RICHARDS   &  CO 

PUBUC    ACCOUNTANTS 


43    EXCHANGE    PLACE,    NEW   YORK    CITY 


Also  at  CHICAGO— First  National  Bank  Building.  BOSTON — 50  Congress  Street. 

M0NTBEAL— Bank  of  Ottawa  Building. 
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#235,000 

Malone  Village,  New  York, 

WATER  BONDS 

Sealed  proposals  will  be  received  by  the  under- 
signed at  the  office  of  the  Board  of  Trustees  of 
Malone  Village,  New  York,  until  and  during 
MARCH  8TH,  1907,  for  the  purchase  of  bonds 
of  Malone  Yillage  amounting  in  the  aggregate 
to  $225,000.  The  bonds  will  be  registered  bonds. 
registered  in  the  office  of  the  Clerk  of  the  Corpora- 
tion, payabie  at  the  Knickerbocker  Trust  Com- 
pany's ofmce  in  New  York  City.  X.  Y..  and  will 
bear  interest  at  a  rate  not  exceeding  five  per  cent 
per  annum,  payable  semi-annually  at  the  said 
office  of  the  Knickerbocker  Trust  Company  in 
New  York  City,  N.  Y.,  for  the  purpose  of  paying 
bonds  heretofore  issued  for  the  payment  of  the 
water-works  system  of  Malone  Yillage.  and 
bonds  assumed  by  the  village  as  part  of  the  pur- 
chase price,  under  the  provisions  of  an  Act  of 
the  Legislature  of  the  State  of  New  York,  passed 
in  January,  1907.  Said  bonds  shall  be  250  in 
number,  numbered  from  1  to  250  inclusive,  and 
payable  four  bonds  of  SI, 000  00  each  and  one 
bond  of  S500  00  on  the  first  day  of  April  in  each 
year  from  1912  to  1961  inclusive. 

Bidders  must  name  the  interest  at  which  they 
are  willing  to  take  said  bonds,  and  they  will  be 
awarded  to  the  person  offering  to  take  them 
at  the  lowest  rate  of  interest;  but  the  Board  of 
Trustees  reserves  the  right  to  reject  any  bid. 
The  envelope  enclosing  the  bid  must  be  endorsed 
'Bond    Bid." 

There  is  no  other  debt  against  said  village. 

By  order  of  the  Board  of  Trustees  of  Malone 
Yillage. 

Dated — Malone,  N.   Y.,  Feb.  12th,   1907. 
R.  McC. MILLER,  GEO.  A.  WILLSONT, 

Clerk.  Acting  President. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERT  WEDNESDAY. 

Office     No.     56      WILLIAM      STREET 
Corn«r  Plae  Street. 

INVESTMENT  BONDS 

Lists  upon  request. 

Denison  &  Farnsworth, 

BOSTON 
CLEVELAND  and  PHIL  ADSL  PHI  A 


Feb.  16  1907.] 
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Maturity  five  years,  subjecl  to  call  pan  3  early .     The  amount 
of  bonds  issued  was  $23,000,  and  n<  000,  as  at 

reported. 

Sparks,    Washoe    County,    Nev.     Bond    Oi  Pro- 

posals will  be  received  m  m     March    in  by   G,    \ 

Robinson,  City  Clerk,  for  140,000  5j  I  coupo 

Denomination  --1 .11,1,1  Date  Jan.  I  L907  tnter- 
esl  semi-annually  at  the  office  of  the  City  Treasurer,  Bonds 
are  redeemable  $1,000  or  $2,000  yearly,  ai   opti  City 

Council.     Certified  che<  k  For  10'     of  the  bonds  bid  for,  paj 
ble  i"  Geo     V.  Robi  ■  k.  are  n  quired.      • 

debt,  thi  i       sed  valuation  for  1907  si  ,200,000 

Springhill,  Nova  Scotia.      Debem 
Bfering  for  sale  $10,000  water-works,  $10,000  civic-build 
:  1 1 9,500  S(  hoi  tl-building  1%  30  ■    .1  ures, 

Stow  Township  School  District,  Summit  County,  Ohio. 
Bond    •  Proposals  will  be  received  until  12m.  M 

_>  by  W.   A.    Mickerson,  Clerk  Board  of  Education,  (P.  0 
Cuyahoga    Falls),  for  $10,400    !',    school-site  and   building 
bonds.      Authority   S  ctions  3927-2,  3991   and  3992 
Revised    Statutes.     Denomination    $800.     Date     March    ~ 
l;»07.  1     semi-annual.     Maturity    $800    yearly    on 

March  2  from  190s  to  1920  inclusive.      \<<  rued  Lnteresl   to 
be  paid  by  purchaser. 

Stroud,     Lincoln    County,     Okla.  -Horn!*     Voted.     Bond 
election  Jan    22  resulted  in  a  vote  of  201  1 
in   favor  of  issuing  the   $10,000  6°7,     10-30-year   (optional) 
coupon  water-works  bonds  mentioned  in  V.  84,  p.  17.").     Pro- 
posals for  I  ids  will  be  received  until  8  p.  m.,  Mar. 
by  James  P.  Freshour,  Town  Clerk.     Securities  will  be  dated 
March  1  1907.     lnteresl  payable  a1  fiscal  agency.     Certified 
cheek  :              I,  payable  t<>  the  Town  Treasurer,  is  required. 
I  debt,  including  this  is  12,000.     Floating 
100.      V-  ss  sd  valuation,  $197,994. 

Sutton's  Bay,  Leelanau  County,  Mich. 
All  bids  received  on  Feb.  1  for  the  $5,000  :  I  water- 

3  b   rids   les<  n  V.  84,  p.  1608,  were  rejected. 

Swift  County   (P.  O.  Benson),  Minn. — Bond  Offer, 
Proposals  will   be   received  until   10  a.  m.,   March   20,  by 
Michael  Romstad,  County  Auditor,  for  si5,000  ditch  boi 


Taylor  County,  (P.  O.  Perry  1  Fla.      Warran  /-/. 

1  l>  to  Feb.  7   no   award   had   been    mad<  ol  1  00  61  , 

county  warrants  described  in  \  .  84,  p,  1 

Tiffin,  Ohio.     Bond  0  ill  be  recen 

until  I  I  a.  tn.  March  I  by  John  E.  I  >i<  □  l  Sink- 

Fund  Trustees,  for  $19,000  4% 
ies  10.     Authority  Sei  L13-115  of  1  he  Municipal  ' 

ami   resoluti*  the  City  Council  adopted  Jan.  29. 

lination   $1  ,000.     I  >ate    March    ;    1907.     Im  mi- 

annuall}   in  Tiffin.     Ma1  uritj    Much  l   1922 
accompanied  by  a  cert  ified  check  for  5 
payable  to  the  <  'ii\  Clerk. 

Toledo,  Ohio.     Bond  Sale.     On  Feb.  i 
coupon  1  ;    "  1  on  Feb.  i> 

awarded    to    Hayden,    Miller   &    Co.   of   Cleveland   at 
L02.685.     Following  are  the  bii 


en.  Miller  S  ' 

W.  J.  Hayes  &  Sons,  CI      106,39  1  77 

\\  ell.  R 

Hough,  Cleve  106,271  5  1 

Si  rurlts  Sa  :  lis  & 

rrusl  1  io 

106,08  1   21 


i  1. 
Denlson    ^v    Farnsworth, 

0  77 

R.  Kl 

\\".  it.   1  Ol 


:  V.  84,  p.  122,  for  description  of  these  securitii 

Trumbull  County  (Ohio  |  Road  District  No.  1. — Bond  Of\ 

■  her  di  ail  ari  ai  hand  relal  ive  to  1  he  offering  on 
March  9  of  the  $74,000  5 °7{  coupon  improv  smenl  bonds  men- 
1  ioned  in  V.  si.  p.  353.      Pro]  10     I        ill  1  ill 

p.  111.  on  that  day  by  .Jennie  1',.  Griffil  h,  Clerk  board  of  Road 
Commissioners,  ai  the  County  Surveyors'  office  in  Warren. 
Authority,  Sections  4757-1  to   1757-21  inclusive  oi  the     Re- 

:d    Statutes    and    amendments    thereto.     D< tion 

$1,000.     Date  March  1  1907.     lnteresl  semi-annuallj  a1 
e  of  the  County  Treasurer.     Maturitj    $9,000  each  six 
tthsfrom  March!  1918  to  Sept.  1  1920  inclusive,  $10,000 
I:  1   L921  and  $10,000  Sept.  1  1921.     Certified  ch  1  !.  for 
$  500  required. 

Vicksburg,  Warren  County,  Miss.     No  Actum   Yet  Taken. 
We  are  informed  thai   no  action   has  yet  been  taken  in  i 
matter  of  calling  an  election  to  vote  on  the  scwer-system 
mentioned  in  V.  83,  p.  1250. 


NEW  LOANS. 


»200,0()0 

TOWN  OF  WEST  NEW  YORK 

Hudson  County,  N.  J  , 

4^%  Refunding  Bonds 

Sealed  proposals  will  be  received  by  the  Council 
Town  of  West  New  York,  In  tlie  County  of 
Hudson,  at  the  Town  Hall,  Bergenline  A\ 
south  of  Seventeenth  Street.  In  said  town,  on 
I  I  1.-II  \\  .  I  HE  NINETEENTH  DAY  OF  FEB- 
RUARY, l'>i»7.  AT  EIGHT  O'CLOCK  l>.  IW„ 
for  the  purchase  of  an  Issue  of  Two  Hundred 
Thou-and  ($200,000)  Dollars  In  bonds  ol  said 
town,  to  be  Issued  under  authority  of  the  Act  of 
the  Legislature  of  N<-u  Jersey  entitled  "An  Act 
authorizing  the  incorporated  Cities,  Towns. 
Townships  and  Boroughs  of  this  State  to  fund 
their  floating  Indebtedness  and  their  matured 
and  maturing  bonds,"  approved  March  23rd, 
1899,  as  amended  by  Chapter  3  of  the  Laws  of 
1901,  and  by  virtue  of  an  ordinance  for  that  pur- 
pose adopted  by  the  Town  Council  of  said  town 
on  February  5th.  1907. 

Said  bonds  are  to  be  Issued  for  the  purpose  of 
raisin?  money  to  pay  and  redeem  improvement 
3  Issued  by  said  town  v.  hich  have  ma- 
tured and  remain  due  and  unpaid:  will  be  In  de- 
nomination of  one  thousand  dollars  each,  dated 
May  1st,  10O7.  and  become  due  and  pa 
thirty  years  thereafter:  will  bear  Interest  at  the 
rate  of  four  and  one-half  per  cent  per  annum, 
payable  semi-annually  and  may  be  either  regis- 
tered or  coupon. 

Ill  be  delivered  May  1st,  1907,  at 
the  office  of  the  Town  Treasurer,  on  payment  of 
the  purchase  price.  Facti  proposal  must  be  ac- 
companied by  a  deposit  of  Five  Thousand  Dollars, 
either  In  money  or  d  check  on  some  re- 

sponsible bank  or  trust  company,  drawn  to  the 
order  of  the  Treasurer  of  the  Town  of  West  Xew 
York.  The  deposit  of  the  successful  bidder  will 
1  as  a  payment  on  account,  or  In  case 
he  shall  fall  or  neglect  to  taki  Is    at    the 

date  of  de  ed.  will  be  retained 

by  the  Town  Council  and  be  applied  to  the  cost 
and  «•■■  ,md  to  an 

of  price  that  n  bonds. 

ondltlonal    bhl  All    bids 

that  do  no 

will  be  considered  informal  and  will  I 
and  the  e,  right  to 

and  all  bids  ltd  >r  the  Interests  of  the  town 

so  to  do. 

By  order  of  the  Town  Council. 

L.   WOI. 

Town  Clerk. 


ERVIN    &    COMPANY, 

BANKERS, 

Members  i Now  York  8toclj  Excnan8e> 

)  Philadelphia  Stock  Exchange. 

BONDS      FOR      INVESTMENT. 


NEW  LOANS. 

$25,000 

City  of  Stamford,  Conn. 

4%  REFUNDING  BONDS. 

Scaled  proposals  will  be  received  by  the  City 
Treasurer,  William  N.  Travis,  of  the  City  Of 
Stamford,  Connecticut,  until  12  o'clock  M.,  on 
the  2CTH  DAY  OF  FEBRUARY,  1907. 

Bonds  are  of  SI, 000  denomination  and  bear 
Interest  at  per  annum,  payable 

semi-annually  at  the  Treasurer's  office  In  Stam- 
ford, Conn.,  and  will  mature  in  thirty  years. 

All  proposals  must  be  accompanied  by  a  certi- 
fied check  to  the  amount  of  2%  of  the  sum  of 
the  bid,  payable  to  the  City  of  Stamford.  Bids 
will  be  opened  by  the  Ch :  Treasurer  In  the  City 
Hall  on  the  26th  da  nary,  1907,  at  12  M. 

No  bid  will  be  considered  for  less  than  par. 

Citv  reserves  right  to  reject  any  and  all  bids. 
WILLIAM  N.  TRAVIS.  City  Treasurer. 


Mac  Donald, McCoy  &  Go,, 

MUNICIPAL     AND    CORPORATION 

BONDS. 

1 8-i  La  Salle  Street,  Chicago. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  OH  APPLICATION. 

SEASONGO0D  &  MAYER 

Mercantile  Library  BnDAng, 
ri«<'iin,»Ti. 


13  Exchange  Place, 
New  York. 


Drezel  Building, 
Philadelphia. 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KINO, 
BANKERS, 

Memt/CrK  Of  New  fort  and  Philadelphia 

k  KxchuiiucB. 


Prirate  w,r.- 

1  1'hllndelpbU. 


1Z1-7W  Uroad  Ht  . 
NKWAUK. 


Entabllahed  1883. 

H.  C.  Speer  &  Sons  Co. 

Fir-t  Nat.  Bank  Building,  Chicago 

BONDS. 


CITY    COUNTY 

AND  TOWNSHIP 


INVESTMENTS. 

H.  W.  NOBLE  &  COMPANY, 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and   Hlgb-Grade    Public    Service 
Securities 

Correspondence  Solicited 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 

F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

and  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16   Congress   Street,    Boston. 

3«NAHMAi;   HTIIKF.T.  NEW   YORK. 

STATE,  CITT  A  RAILROAD    BONDS. 
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Wampum,  Pa.  Bonds  Voi  Vet  Sold.  This  borough  has 
nol  yet  disposed  of  the  $2,000  t%  30-year  gold  <  Lectric-light 
bonds  described  in  V.  82,  p.  351. 

Wapella,  Sask.  -Debenture  Offering.  Proposals  will  be 
received  until  (>  p.  m.  Feb.  18  by  Thos.  F.  Terry,  Secretary- 
Treasurer,  for  $4,000  69?  debentures.  Maturity  pari  yearly 
on  Dec.  1  for  twenty  years. 

Warrenton,  Fauquier  County,  Va.  Bonda  Not  Sold. — No 
disposition  has  yet  been  made  of  the  $25,000  I','  20-30-year 
(optional)   coupon    reservoir  bonds   mention   of   which    was 

made  in  V.  83,  p.  999. 

Waseca  County  (P.  O.  Waseca ),  Minn.  Bond  Sale. — On 
Ian.  1/5  this  county  awarded  $20,000  -V  ,  ditch  bonds  to  the 
People's  Slate  Bank  of  Waseca.  Denomination  $500. 
Date  Jan.  1  5  101)7.  Interest  semi-annual.  Maturity  $10,- 
000  "on  or  before"  Jan.  15  1917  and  $10,000  Jan.  15  1917, 
subject  to  call   alter  Jan.    15   litlL'. 

Waterloo,  Iowa. — Bond  Issue.— The  issuance  of  $24,- 
iV.VA  (JG  sewer  bonds  lias  been  authorized.  These  bonds  an' 
to  be  taken  by  W.  A.  Edgar,  the  contractor. 

Watsonville  School  District  (P.  O.  Watsonville),  Santa 
Cruz  Count/,  Cal.  lion, I  Election. — Reports  state  that 
steps  are  being  taken  to  call  an  election  to  vote  on  the 
issuance  of  $30,000  school  bonds. 

Waynesboro,  Burke  County,  Ga. — Bond  Sale. — This  town 
on  Jan.  25  awarded  $24,000  water-works,  $20,000  sewer  and 
$10,000  electric-light  5%  bonds  to  the  Robinson-Humphrey 
Co.  of  Atlanta  for  $61,225  (102.041),  interest  and  blank 
bonds.  Denomination  $500.  Date  Jan.  1  190/.  Inter  I 
semi-annual.  Maturity  on  Jan.  1  as  follows:  $2,500  in  1912, 
$5,000  in  1917,' $7,500  in  1922,  $10,000  in  1927,  $10,000  in 
1932  and  $25,000  in  19156. 

Webb    (Town),   Herkimer  County,   N.  Y. — Bond  Sale. — 

This  town  has  awarded  the  $6,000  5%  gold  coupon  highway 
bonds  offered  on  Dec.  1  1906  (V.  83,  p.  1191)  to  J.  Howard 
Marks  of  Herkimer  for  $6,055,  the  price  thus  being  100.916. 
Bonds  are  dated  Dec.  1  1906.  Interest  annually  on  May  1. 
Maturity  on  Mav  1  as  follows:  $1,000  in  1907,  $1,000  in  1908, 
$2,000  in  1909  and  $2,000  in  1910. 


Webster  Groves,  St.  Louis  County,  Mo.  -Bond*  Voted. — 
Bond  Offering.  -By  a  vote  of  357  to  49  this  town  on  Feb.  2 
authorized  tic-  issuance  of  the  $35,000  5%  20-year  water- 
main-extension  bonds,  mention  of  which  was  made  in  V.  84, 
)).  29_\  Interest  semi-annual.  Proposals  for  these  bonds 
will  be  received  until  8  p.  m.  March  1.  Edward  8.  Hart  is 
Mayor. 

The  official  notice  oj  thi  bond  offt  ng  "ill  be  found  among 
fin-  advertisement  Department. 

West  Palm  Beach,  Dade  County,  Fla.  Bonds  \  ot  Sold. — 
Mo  bids  were  received  on  Feb.  5  for  the  $7,500  5%  10-30-year 
(optional)  gold  coupon  street-improvement  and  sewer-ex- 
1  e  ision  bonds  described  in  V.  84,  p.  177. 

Whitehall,  Trempeleau  County,  Wis.  Bonds  Voted. — 
On  Jan.  22  this  city  authorized  the  issuance  of  $10,000  .">' , 
village-hall  bonds  by  a  of  85  to  43.     Maturity  $1,000 

yearly, beginning  in  1909.     Date  of  sale  not  y  mined. 

White  Plains,  N.  Y.—Bond  Sale.  On  Feb.  1 1  the  $85,000 
4%  30-year  water  bonds  described  in   V.  84,  p.  237.  v. 

awarded  to  W.  J.  Hay  CI    '.eland  al  par. 

Worcester,  Mass.  Temporary  Loan.  The  City  Treasurer 
hns  negotiated  a  $50,000  loan  with  Flake  Bros.  &  Co.  of 
Bostoa  a1  l.-l','  discOunl  and  si  premium.  Loan  matures 
Oct.  11  1907. 

Wynnewood,  Ind.  Ter. — Bond,  Voted  Bond  Offering. — 
The  election  Jan.  18  resulti  E  161  to  45  in  favor 

of  issuing  the  $8,000  '>'/,  20-y  pon  water-works  be 

mentioned  in  V.  83,  p.  16lo.     Pn    i      I    for  these  securi 
will  be  received  until  March  10  (this  date  ,,.,    Sunday, 

but  it  is  so  given  in  the  official  advertisement)  by  J.  H. 
Boozer,  Recorder.  Denomination  $500.  Date,  day  of  sale. 
Interest  payable  in  New  York.  Certified  check  for  >800, 
payable  to  J.  A.  Lawrence,  City  Treasurer,  is  required. 
Bonded  debt  ,  including  thi-  issue,  $51  .000.  Assessed  valua- 
tion for  1906  (personal  property  only-,  $663,433. 

York,  Pa. — Bond  Election. — It  is  stated  that  the  City 
Council  has  decided  to  call  a  special  election  to  vote  on  the 
question  of  issuing  $350,000  paving  bonds. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22d,  1907. 

T    •  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  31si  of  December,  1906. 

Premiums  on  Marine  Risks  from  1st  January.  1906,  to  31st  December,  1906 $3,190,241  67 

Premiums  on  Policies  not  marked  oH  1st  January,  1906 582,191  9S 

Total  Marine  Premiums .-      $3,772,433  65 


Premiums  marked  off  from  1st  January,  1906,  to  31st  December,   1906 $3,081,714  32 

Interest  received  during  the  year $356,457  98 

Rent,  less  Taxes  and  Expenses 125,501  »5       $481,959  S3 


Losses  paid  during  the  year  which  were  estimated  in  1905 

and  previous  years $309,817  14 

Losses  occurred,  estimated  and  paid  in  1906 1,009,224  32   $1,319,041  46 


Less   Salvages $107,176  57 

Re-insurances    150,190  74 


257,367  31 


$1,061,674  15 

Returns  of  Premiums $62,411  11 

Expenses,   including  officers'   salaries  and  clerks'   compensation,   sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company  has  the  following   Assets,   viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities 

Special  deposits  in  Banks  and  Trust  Companies 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00 


Premium  notes  and  Bills  Receivable 

Cash  in    hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

countries 

Cash  in  bank 


$5,697,108  00 
700,966  67 

4,374,000  00 

1,191,974  88 

271,142  54 
562,631  63 


Aggregating $12,797,823  72 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1901  will  be  redeemed  and  paid  to  the  holders  thereof, 
cr  their  legal  representatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  which 
all  interest  thereon  will  cease.     The  certificates  to  be  produced  at  th      11  le  oi  payment,  ami   canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  d  premiums  of  the  Company  for  the 

year  ending  31st  December,    1906,  for  which,  upon  application,  certificates  will  be  Issued  on  an.: 
after  Tuesday  the  seventh  of  May  next. 

By   orde-   of    the    Board, 

Q.    STANTON   FLOYD-JONES.    Secretary. 


GtJSTAV  AMSINCK, 
FRANCIS   M.    BACON, 
JOHN   N.    BEACH. 
WILLIAM   B.    BOULTON, 
VERNON   H.    BROWN', 
WALDRON   P.    BROWN, 
JOSEPH    H.   CHAPMAX. 
GEORGE  C.  CLA.RK. 
CLEVELAND  H.   DODGE, 
CORNELIUS  ELDERT. 
RICHARD  H.  EWART. 


TRUSTEES. 
HERBERT  L.   GRIGGS, 
CLEMENT  A.   GRISCOM, 
ANSON    W.    HARD, 

(UTS    IC.   JESUP, 
LEWIS  CASS  LEDYARD, 
FRAXCTS   II.    LEGGETT, 
CH  VRLES  D.  LEVERICH, 
LRANDER  N.   I.OVELL, 
GEORGE   H.   MACY, 
CHARLES  H.  MARSHALL, 


W.  II.   H.   MOORE. 
NICHOLAS    I".     PALMER, 
HENRY   PARISH. 
DALLAS   B.    PRATT. 
C  FORGE  W.  QUINTARD, 
A.   A.   RAVEN. 
JOHN  L.   RIKER. 
DOUGLAS    ROHINSON, 
Oi  STAV  II.  SCHWAB, 
WILLIAM  A.   STREET. 


A.   A.  RAVEN.  President. 
CORNELIUS  ELDERT,   Vice-President. 
JAMES   T,     LIVINGSTON,   2d   Via-Prcsident 
SANFORD  E.  COBB,   "•'/  Vice-President. 

CHARLES  E.   FAY,  Ath  Vice-President. 


EW  LOANS. 


FOR    SALE 

$35,000  5%   WATER   BONDS 

MARCH  4,  1907—20  YEARS 

Further  Particulars  •  Inquire  of 

EDWARD  S.  HART,  Mayor, 

WEBSTER  GROVES,  MISSOURI 

^ew  Orleans 

Real    Estate,  Mortgage  & 

Securities  Company 

VJ13  CAMP  ST.,     -     NEW  ORLEANS,   LA. 


CAPITAL  PALD  IN,    $630,000 


Oeaiei  m  in 

Southern    iJIuniotjml     Securities 
and  Real  E«late  I  oans 


The  South  to-day  j>rrsnits  the  promise  of 
the  greatest  industrial  advancement 

THE    SOUTH. 

Business  Opportunities,  Investment 
Securities,  Real  Estate,  Timber,  Mines, 
Industrial  Properties,  Farm  or  Town 
Mortgages  in  all  parts  of  the  South. 

METROPOLITAN  INVESTMENT  CO., 

GEO.  B.  EDWARDS,  President,  Charleston,  S.  C, 

Commercial  and  Financial  Aient.     Business  undertaken 
In  all  parts  of  the  world.     Satisfactory  references. 


Atlantic  ftlntnal Insurance  Company  Scrip 
of  All  Years  Bought  and  Sold. 


JOHN  Mo  GILLESPIE, 

Room  No.  51S  Atlantic  Building, 
49-51  Wall  Street,  NEW   YORK. 


VICKERS    &    PHELPS. 

29  Wall  St.,  New  York. 
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Dec. 


1905. 


CLEARING  HOUSE  RETURNS. 
following  tabh 
that  the  total  bank  clearings  <>f  rill   l  aring  houses  of 

the   Un  the  week  ending  to-day  have   I 

520,490,575      againsl     12,864,900,058  I      week     and 

82  £2      121,498  the  corresponding  week  last  year. 


■nft. 
aiding  F<bruar 

1907. 

1906. 
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Vork 

117.8* 
78.61 

14.434 

1  934 
111,1! 

18,29 

+6.0 

1 

9.9 

, 

i  1  .HI  1 

15.1 

• 
All  cities.  1  day 

1  077 

—12.3 
— 4.1 

Total  all  cities  ;'i,r  week 

$2,520,490,575 

J  2. 32 1.495 

— 10.7 

full  details  for  the  week  covered  by  the  above  will  be 
given    nexl    Saturday.     We   cannot    furnish   them   to-day, 
_-  being  made  up  by  the  clearing  houses  at  noon  on 
-   turday,  and  hence  in  the  above  the  last  day  of  the  v. 

be  in  all  i  ego  to  press  ]  riday  night . 

Wi  .v  our  usual  detailed  figures  for  rious 

returns  for  the  period  ending  with  Satur- 

:i.  February  16,  and  th  i i n lc 

i  'i'ii  i.  1905  and  1904  are  also  given.     •  ted  with 

k  of  L906  the  total  for  the  whole  count 

>%.      Outside   of    New    York   the   in<   i  >ver 

6.1%. 
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STREET  RAILWAY  SECTION. 

A    now   number  of  our  "Streel    Railway"   section, 
revised    to  date,   is  senl    to  our  subscribers    to-d 
The  editorial   discussions   in    the   same   embrace   the 
following   topics:     "The  Car-Mile    Basis  of  Compari- 
son" and  "Advance   Estimates  for  New   Streel    R 
ways." 


Til  E  FIN  A  N(  'I. XL  SIT  I '.  1  TlOh  . 
The  Government  the  current  week  has  issued  its 
foreign  trade  figures  for  January.  They  are  especially 
notable  because  of  the  continued  large  and  increasing 
amount  of  the  import  values.  Going  back  to  the  five 
years  of  1N72-1876,  tin  total  imports  and  exports 
were  very  nearly  alike.  That  is  to  say,  the  annual 
average  of  exports  for  those  five  years  was  only 
$541,616,484  and  the  average  of  imports  was  $548,- 
767.751.  Passing  down  to  L882-1886,  we  find  the 
totals  even  then  were  not  far  apart ,  the  annual  average 
being  of  exports  $742,830,956  and  of  imports  $663,- 
586,768;  still,  those  figures  indicate  growth  in  both 
branches,  the  increase  in  exports  compared  with 
1X72-1876  being  37%  and  the  imports  21';  .  After 
that  imports  showed  only  a  very  moderate  increase 
until  the  latest  cycle  of  expansion  began  in  1902. 
Since  then  the  import  totals  have  been  steadily  on  the 
rise,  constantly  getting  nearer  the  thousand  million 
limit,  passing  it  in  1904  and  averaging  $1,100,185,926 
for  the  whole  year  of  1906.  It  will  be  of  interest  to 
bring  together  in  a  brief  statement  these  facts,  com- 
paring periods  with  those  immediately  preceding. 

Percentage  of  Growth 

Fir-  Year  Periods .  Exports.  Imports.           Exports.    Imports. 

1872-76 — Total $2 ,708 ,082, 41!)  $2,743,838,755 

Annual  average 541,616,484            548,767,751        

1877-81— Total 3,845.786,766  2  792,678,103 

Annual  average 769,157,353  558,535,621        +42°;,       4-1.8% 

1882-86 — Total 3,714,154,778  3,317.933,842 

Annual  average 742,830,955  663,586.768     — 0.8%        +19% 

1887-91 — Total 4,059,554,567  3,820,220,000 

Annual  average 811,910,913  764,044,000          +9%        +15",, 

18!»:-96 — Total 4,469,652.414  3,756,291,825 

Annual  average 893,930,483  751,258,365        +  li>"         —1.7°;, 

1897-01 — Total 6,574,045,255  3,886,096.711 

Annual  average 1.314,809,051  777,219,342        +47%       +3.5% 

1902-06 — Total 7,721,856,506  5.500.929,631 

Annual  average 1,544,371,301  1,100,185,926        +17",',        +41% 

Two  or  three  other  facts  should  be  added  to  the 
foregoing  to  explain  the  variations  in  the  growth  of 
imports.  The  first  of  these  was  the  Dingley  tariff 
bill  which  went  into  operation  as  to  most  of  its  pro- 
visions in  July  1897.  Among  the  consequences  of 
that  legislation  in  progress  and  its  prospective  effect , 
the  imports  in  1896  were  above  normal,  reaching  for 
that  year  (1896)  $801,669,347  against  the  previous 
year  (1895)  $676,312,941 .  which  we  may  call  normal. 
Of  course  a  first  effect  subsequent  to  the  enactment 
(that  is,  the  earliest  operation  of  the  higher  duties  in 
force)  would  be  a  partial  arrest  of  imports.  Indeed, 
it  may  be  said  in  a  general  way  that  it  required  the 
next  three  years  for  the  higher  tariff  values  to  get 
adjusted  to  the  merchandise  trade  between  the  United 
States  and  the  outside  world.  What  is  the  object  of 
a  high  tariff?  Its  object  is  to  shut  out  competition 
to  our  producers;  and  hence,  to  increase  the  values 
of  protected  articles  raised  or  made  here.  The  sub- 
sequent action  would  be  that  as  rapidly  as  the  pro- 
tected articles  rose  in  value  here  enough  for  the  cor- 
responding European  production  to  find  a   profit  in 

seping  over  the  tariff  wall,  our  imports  would  in- 
crease. That  is  just  what  has  happened  since  L899, 
when  our  import  values  were  only  $634,964,448. 
Since  1899  imports  have  increased  year  by  year,  the 


totai   for   1906  reaching  21,064,694,  and  for  the 

single    month    of   January    1907.    1126,576,965. 

<)]'  course  we  are  nol  attempting  to  show  what 
influences  have  been  increasing  our  import,-  during 
all  these  years.  The  settlement  of  our  currency 
standard  upon  the  world's  basis  of  gold,  thereby 
relieving  the  country's  industries  from  the  fear  of 
silver   legislation,    m  be  cycle  of   prosperity    we 

have  enjoyed  possible.  It  is  a  marvel,  too.  how 
much  happened  somewhere  about  1898  the  effect  of 
which  is  still  felt  in  industrial  affairs.  It  was  about 
that  time  thai  our  phenomenal  crops  began  to  be  felt. 
March  4  1899  was  the  first  Congress  when  both  Hon 
were  in  favor  of  sound-money  legislation.  The  war 
with  Spain,  so  successful  and  so  short,  had  a  share  in 
giving  a  decided  impulse  to  business  expansion.  Ji 
preceding  thai  war  an  industrial  liquidation  had  taken 
place  that  made  the  subsequent  rise  in  values  natural, 
not  only  of  -  but   of  commodities  as  well. 

A  prominenl  Treasury  official  who  recently  con- 
ferred with  the  Finance  Committee  of  the  Senate,  at 
tlie  request  of  such  Committee,  regarding  the  adminis- 
trative features  of  the  Aldrich  measure,  to  which  we 
made  reference  last  week,  expressed  the  opinion  when 
he  was  in  this  city  this  week  that  at  least  three  of 
the  provisions  contained  in  the  measure  would  pass 
the  Senate.  These  are  the  deposit  of  customs  collec- 
tions in  depositary  banks,  the  extension  of  the  limit 
of  bank-note  retirements  and  the  emission  of  United 
States  notes  of  small  denominations.  The  claim  was 
also  made  that  the  bill  having  passed  the  House,  a 
Conference  Committee  would  be  appointed,  and  that 
no  opposition  to  the  enactment  of  those  provisions  would 
be  made  in  the  conference  of  the  two  Houses.  The 
Senate  measure  has  been  thoroughly  discussed  by  the 
members  of  the  Banking  and  Currency  Committee  of 
the'House.  win;  are  said  to  be  co-operating  with  the 
effort  to  secure  prompt  action  on  the  bill,  and  unless 
there  shall  be  some  now  unforeseen  obstacle  to  pre- 
vent, the  above-mentioned  official  is  confident  that  the 
measure  will  pass  and  shortly  become  operative. 

The  tardy  offerings  for  redemption  of  the  4%  bonds 
of  1907.  only  $81 5 .Got)  having,  so  far  as  reported . 
been  paid  for  at  the  Treasury  up  to  this  week,  is  caus- 
ing much  disappointment  and  apprehension  of  the 
failure  of  this  device  for  the  relief  of  the  money  market . 
Among  the  reasons  assigned  for  these  unsatisfactory 
results,  the  chief  is  that  the  rules  of  the  Depart  nv 
require  that  the  bonds  shall  be  forwarded  by  the 
holders  to  W  ashington,  Avhere  they  must  be  compared 
with  the  record  of  their  issue,  and.  should  any  error 
in  endorsement  or  otherwise  appear,  they  would  have 
to  be  returned  for  correction .  1  nasmuch  as  such  rec<  >r<  1 
is  kept  at  Washington,  redemptions  cannot  lie  ef- 
fected at  the  Sub-Treasuries;  their  officials  are.  there 
fore,  charged  with  the  duty  only  of  paying  for  the 
bonds  through  the  draft  of  the  Department. 

As  has  been  the  case  in  previous  week-,  there  was 
no  competition  by  American  bankers  with  the  Bank  of 
England  for  the  gold  which  arrived  at  London  on 
Monday  of  the  current  week  from  South  Africa,  the 
bulk  of  the  metal  being  bought  by  the  Bank.  Con- 
sidering the  fact  that  last  year  Xew  York  institution- 
were  active  competitors  with  the  Bank  for  the  gold 
which  was  then  arriving  from  the  Cape,  their  forbear- 
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an.  me  continues  to  excite  comment.   Ii  isfur 

ther  suggeste  I  as  an  explanation  that  interests  which 
last  year  weir  contesting  for  the  gold  arrivals  hold  off 
now  be  heir  desire  to  borrow  as  freelj  as  pos 

ble  abroad:  this  efforl  would  be  somewhat  deranged 
were  tl  be  an  advance  in  London  discount 

the  result  of  gold  shipments  to  New  York.  New  York 
ban  re    therefore    said  to  be  disposed  bo  refrain 

from  importing  gold,  hoping  thereby  to  contribute  to 
lower,  or  at  least  easy,  discounts  in  London  thai  would 
ing  operations  there  and  on  the  Con 
tinent  rporation   notes  and.    American    railroad 

While  other  bankers  maynol  be  actuated 
l>\   similar  motives,  it  is  said  thai   they,  too,  refrain 
from  importing  the  metal    partly  because  the  profit 
importations  is  i  i  ilutely  certain .  owing  to 

the   possible   interposition   of   obsl  icles    thereto,   and 
reason  thai  there  is  likely  to  be  a  s 
;  in  the  free  negotiation  of  corporation 
no;   -  American    securities.     Moreover,    the 

ts  of  these  bankers  are  doubtless  co-oper- 
ating 11    the    London   joint-stock   and   other 
s  to  maintain  a  low  minimum  rate  al 
.  and  in  the  open  market,   which   would   be 
moii                   .  ous  to  them  than  would  be  a  big] 
rat            mpanied  by  artificial  devices  of  the  Bank  t  i 
market  rate. 


Rail]  gers  are  doing  much  now-a-days  to 

enlighten  the  public  on  the  pressing  problems  of 
day  in  rai  affairs,  and  if  heed,  be  given  to  what 

the  he  solution  of  these  problems  will  be  accom- 

plished with  less  friction  and  less  danger  of  disaster 
than,  must  follow  from  continuance  of  the  course  whi  ih 
so  much  favor  in  legislative  halls  at  this 
Milton   H.   Smith  of  the   Louisville 
&   Nashville  Railroad  Co.  recently  sent  a  reply  to  a 
letter  ad'h   --    I  by  the  Tennessee  Railroad  Commission 
■:'  the  various  lines  in  the  State  asking  for 
in!-  i  the  traffic  conditions  prevailing  and 

the  -.  delays  in  moving  freight.     Mr.  Smith 

in  hi-  tion  cites  figures  to  -how  what   the 

.  -  hville  has  done  in  the  way  of  enlarg- 

-  facilities,  and  then  indicates  what  further  steps 
i  what  further  work  will  be  necessary  on  the  \ 

if  the  present  volume  of  traffic  is  to  con- 
e.     He  estimates  ■  hal  to  promptly 
sting  tonnage  and  provide  for  inc] 
&  Nashville  must  expend  S 
000,00  -  exl  five  years  in  reduci 

constructing  second  tracl  -    inc 
.    providing  additional   terminal 

&c.     1  Inforl  unatel)  .   he  adds .   t  his 

red  upon     for  the  re 
btain   the   required   capil 
up  med  by  the  managemenl  p 

He   then   proceed-  a-  follow-: 

ernmenl  and 
imbined  with  - 

;-  union-  it 
the  e  prop  the  railway-  from  tl 

them  hand  and  foot  that  they  may  be 
lily  plucked  I  and  will.  ! 

die 

■    make  'he  accessary  addition 
opinion   I 

1 


that  a  large  proportion  of  the  existing  traffic  is  tic  re 
sul1   of  the  enormous  expenditures   thai    have  for  a 
number  of  years  past  been  made  i.\    die  railroads 
the  country  in  adding  to  their  facilities,  the  exp 
tures  already  made  and  those  aul  under 

way  .  amounting  to  manj   hundred 

lars,  and  such  expenditure-,  in  addition  to  giving  em 

ploymenl   to  many  millions  of  people,  have  created 
directly  and  indirectly  a  very  lai  which  tic 

railroads  have  been  moving.     If  railroad   companies 

cannot    obtain    additional  capital,    it     follows    that 

soon   as  the  capital  already   provided   ha-  been   ex- 
pended—the improvements,  addition-.  &c.,  now  under 
way  completed     the  employment  and  traffic  that   h 
resulted  from  construction  expenditures  b)    the  rail- 
road companies  will  cease." 

We  will  not  comment  on  Mr.  Smith's  remarks  further 
than  to  say  that  many  close  student-  of  affairs  share 
the  views  here  expressed  of  what  musl  he  the  outcome 
of  the  present   spirit   of  antagonism   to   railroad   in ! 

the  existing  policy  in  that  regard  is  not  quickly 
changed. 


President    Finley  of  the  Southern    Railway  Co.   is 

also  doing  his  part  to  enlighten  the  public.  He 
the  guesl  of  honor  at  a  banquel  given  by  the  people 
of  Chattanooga  on  Feb.  14.  In  replying  to  the  toasl 
of  Mayor  Frierson,  he  dwelt  at  length  upon  the  im- 
portance of  establishing  harmonious  relations  between 
the  public  and  the  railways.  He  p  ■•  l1  i  i  out  thai  the 
phenomenal  prosperity  of  the  country  has  taxed  its 
transportation  facilities  to  the  utmosl .  and  has  broughl 
railway  managers  face  to  face  with  problems  of  un- 
precedented magnitude,  to  the  solution  of  which  they 
are  devoting  all  their  energies.  There  are  those  who 
believe,  he  said,  that  these  problems  can  be  solved 
by  legislation,  and  some  of  the  schemes  pul   forward 

.-est  the  idea  thai  their  autho  in  railway  man- 

agers with  superhuman  powers  and  with  ability  to  go 
on  increasing  wages,  buying  cars  and  locomotives, 
bridging  rivers,  tunneling  mountains,  laying  double 
tracks  and  building  new-  lines,  even  though  railway 
earnings  be  cul  down  to  the  vanishing  point.  Hut 
railway  managers,  he  observes .  a  re  only  human .  They 
have  no  magic  carpets  on  which  freighl  and,  passengers 
can  be  transported  with  the  sp<  !  >  thought;  nor  can 
they  create  railroads  and  equipm  ml  by  simply  rub- 
bing an  Afe! mi  s  lamp.     Time,  money  and  hard  work 

aeeded  to  put  t  he  railway  system  I  rnited 

in    condition    to    hand!  ever    increasing 

volume  of  traffic. 

He  also  pointed  out  that  the  only  product  a  railri 
ha-  tor  :  transportation,  and  it  is  one  of  the  few 

products  the  price  of  which  is  not   lixed  by  the  law 

apply  and  demand.      It  i  hould  find 

himself    confronted    by    an    enormous    in  in    his 

I    of   production,  and    if  at    t:  i  time    there 

aid   exist    a   demand    for  In  lets    in 

the  utmosl  capacity  of  his  plant,  he  would  probably 

pul  up  his  selling  price  to  the  highe8l   point    that  would 

not   seriouslj    i^i^-ck   \>,<-  demand,  and  n<>  one  would 

had  done  anything  wrong       Bu1   the 

railroad-  in  ju-t  such  a  situatio  onted  with 

legislation   reducing   their  income.     If  this  policj    be 

carried   ton  far,  th  -n   be  bul   one  outcome     the 

oration   of   railwa  when    th 

rapidly  expand  oving.     Tl 

-    that    the    nc 

valuable  and  the  mo  I  patriol h  can  in 
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the  present  en  ■•;.   render  hie  country  i    to  a 

in  establishing  a  better  and  more  friendly  understand- 
ing between  the  people  and  the  railroads.  The  trans- 
portation problem,  which  in  the  interest  of  our  con- 
tentment as  a  people  and  of  our  civilization,  musl  be 
successfully  worked  out,  is  the  greatest  business  and 
Governmental  problem  of  modern  times,  and  i1  cannol 
be  solved  in  passion,  or  in  a  spiril  of  vindictivene 
or  in  any  misunderstanding  of  the  conditions  thai 
surround   il . 

The  day  before  (Feb.  L3)  Mr.  Finley  had  given  some 
sound  advice  to  the  representatives  of  the  freight  and 
passenger  departments  of  the  Soul  ra  Railway 
Company  who  had  Keen  brought  together  in  Atla 
at  Mr.  Finley's  request .  He  pointed  out  to  these  rep- 
resentative- thai  their  duties  were  of  a  two-fold  nature. 
They  owe  duties  to  the  railway  companies  by  which 
they  are  employ  :  they  owe  duties  to  the  public. 

These  double  duties,  he  contends,  do  not  in  any  way 
result  in  conflict  or  divided  allegiai  "for  he  serves 
the  railway  besl  who  ierves  the  public  best."  Mr. 
Finley  in  particular  counsels  obedience  to  the  law, 
saying:  "Man}  ol  the  relations  between  the  railways 
and  the  public  are  now  regulated  by  Federal  and  State 
statutes,  and  ever;,  official  and  employee  of  the 
Southern  Railway  Company  must  understand  that  its 
business  affairs  are  to  be  conducted  at  all  times  in 
strict  accordance  with  the  laws  of  the  land.  No 
transai  or  practice  that  is  forbidden  by  the  laws 

can  be  permitted  and  there  must  be  no  resort  to  evasion 
of  any  kind." 

The  first  announcement  this  week  that  the  Pennsyl- 
vania Railroad  had  disposed  of  an  issue  of  $60,000,000 
3-year  -V','  notes  created  rather  an  unfavorable  im- 
pression, it  being  feared  it  meant  a  further  addition 
to  the  other  contemplated  new  capital  issues  previously 
announced.  But  later  information  put  an  entirely 
different  aspect  upon  the  matter.  As  now  explained. 
this  step  serves  to  clarify  the  entire  situation  as  to 
the  company's  financial  needs  in  the  near  future.  The 
proceeds  of  these  notes  it  is  intended  shall  complete 
the  company's  financing  for  the  current  calendar  year. 
and  $50,000,000  of  the  whole  amount  will  go  to  take 
up  the  Pennsylvania  notes  now  outstanding  and  which 
mature  next  November.  Consequently,  the  net  addi- 
tion, allowing  for  these  outstanding  obligations  to  be 
retired,  will  be  only  about  $10,000,000.  At  the  coming 
annual  meeting  the  shareholders  will  be  asked  to 
sanction  the  proposed  increase  in  stock  and  bonds  as 
originally  contemplated ,  but  none  of  the  stock  or  bonds 
are  to  be  issued  during  1907.  The  statement  with 
regard  to  the  matter  as  given  out  at  the  company's 
office  in  Philadelphia  is  as  follows:  "This  sum,  with 
the  proceeds  of  sales  of  stocks  of  other  companies 
heretofore  made,  will  meet  all  the  financial  require- 
ments of  the  company  this  year  lor  construction 
expenditures  and  otherwise,  including  the  New  York 
terminals,  and  also  the  $50,000,000  Pennsylvania 
Company  notes  maturing  Nov.  1  next,  so  that  it  will 
not  be  necessary  to  use  this  year  any  of  the  stock  of 
the  company  or  any  of  its  bonds  which  the  stockholders 
have  as  a  wise  precaution  been  asked  to  authorize 
at  the  annual  meeting  to  be  held  .March  12  next." 

Another  development  in  Pennsylvania  Railroad 
affairs  this  week  deserves  notice.     It  is  the  appearance 


of  the  final  report   of  the  Special  <  ttee  of  the 

Board  of  Directors  of  the  compani  si  May 

at  the  t  tine  of  the  investigation  i  [nter- 

State    Commerce  Commission.     The  fui  the 

committee  was  t< 

ship  by  officials  and  employees  in  coal  enter- 

prises that  make  shipmei  r  the  lil  Penn- 

sylvania  system.     The  committee  1  into 

the  ma  tterof  I  he  acceptance  of  gra  I  smployi 

The  examination  '...-  conducted  on  a  broad  and  com- 
prehensive basis,  the  committee  not  limiting  .  to 
the  stricl  line  of  inquiry  appai  Iced  out  for  it 
by  tin-  resolution  under  which  it  was  appointed.  In 
the  vernacular  of  th  committee  investiga 
the  whole  subjeel  raft"  with  reference  to  Penn- 
sylvania Railroad  affairs.  Every  one  interested  in 
seeing  the  reputation  of  American  railroad  manage- 
ment sustained  will  rejoice  thai 

undertaken,  thai  it  was  made  exhaustive, and  that  it 
has  revealed  only  comparatively  trifling    rr<  ies 

— such  as  it   is  almosl    impossible  to  avoid  with  I 
strictest  vigilance  in  the  case  of  an  enterpris  'he 

magnitude  of  the  Pennsylvania  Railroad  system. 
The  disclosures  at  the  time  of  the  investigation  by  the 
Inter-State  Commerce  Commission  had  given  the  im- 
pression that  the  irregularities  were  on  a  very  ex- 
tensive scale,  and  that  deep-rooted  evi  which 
reflected  discredit  upon  American  railroad  manage- 
ment in  general  and  on  the  Pennsylvania  management 
in  particular.  This  impression  is  wholly  removed 
after  reading  the  careful  and  extended  report  of  the 
Special  Committee  referred  to. 

Take,  for  instance,  the  matterof  diserimination'in  the 
distribution  of  car-  as  between  different  shippers.  It 
was  charged,  or  at  least  broadly  intimated,  that  the 
ownership  which  a  few  of  the  employees  and  official- 
were  found  to  have  in  coal  companies  had  led  directly 
to  such  discrimination.  To  determine  once  and  for 
all  what  basis  there  was  for  allegations  of  this  kind. 
the  committee  employed  a  disinterested  outside  party. 
namely  the  Audit  Company  of  New  York,  to  examine 
the  records  of  car  distribution  during  the  whole  of  the 
period  from  Jan.  1  1900  to  June  30  1906.  The  Audit 
Company  began  its  inquiry  on  the  18th  -;   June 

and  on  Dec.  27  made  to  the  committee  its  final  report, 
having  examined  about  16.000  daily  car-distribution 
sheets,  and  made  therefrom  about  45 .000 .00c 
and  examined  and  reported  upon  7.500  special  ord< 
for  distribution.  In  this  work  the  Audit  Company 
employed  35  accountants.  80  clerks  and  12  stenou- 
raphers.  The  Audit  Company's  final  reporr  on  the 
matter  covers  2.67S  pages;  What  the  reader  is  inter- 
ested in  knowing  of  course  is  the  company's  findings 
or  conclusions.  They  report  that  few  if  any  of  the 
matters  alleged  before  the  Commission  to  the  prejudice 
of  the  officers  of  the  railroad  company  are  borne  out 
by  the  results  t>\  their  examination. 

Many  of  the  cases  of  seeming  preference  -  dis- 

criminations, they  state — both  those  attended  by 
special  orders,  and  those  not  so  attended — have  been 
examined  into  by  them  with  the  resull  s  that 

the  officers  of  the  railroad  company  have  fair  operating 
or  other  reasons   to   present   in  explana  :    such 

seeming  preferences  and  discriminations.  They  ex- 
press the  opinion,  therefore,  and  report  as  their  best 
judgment,  that  in  general  the  distribution  of  cars  was 
controlled   and    administered    by    the    ofi         -       ,    the 
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ia  ood  faith  and  withoul  -: 

contini  ences  and  discriminations  as  towards 

the  owners  of  the  coal  mines.     The  Committee  itself 
rep  result  of  its  own  m\  ons,  thai 

t!ir  »f  the  special  orders  were  issued 

protect  md  not   to  favor  mine  owners  or 

operal  1  the  other  special  orders  were  issued  to 

meel  difficulties  in  moving  cars. 

ivesl  igated   the   real   estate   pur- 
chases, l  materials  and  supplies,  the 
contra*              new  construction  and  all   the   various 
ope                   this  kind,  and  the  most   notable  resull 
oi  their  v\                  -  omplete  absence  of  a 
remotely  deviation   from   the 
;                     -          :        company's   operations 
ha\                       normous   magnitude)   the  increase  in 
shai                           _           years   from   1899  to    1905, 
inclusivi  .  ha                   $234,255,1  15  and  the  in< 
in  deb     -             1           making  $402,092,507. 
This                                          >f  the  yearly  incon 
in  the  ordinary  way.     Purchases  o 
703,367;   new  coi 
has                                         -  '  18,773,763  and  renev 
at  :                                        til  of  the  latter  ha  een 

erating     expenses.     The    Commitl 
looked  th  e  system  under  w  hich  i 

tracts,  m  nsands     a   number,  were  made  for 

new  constructioi 
mclusion  that  as  effecti\  impeti- 

tion  w  sible  in  work  n{  such  i 

nitii 

W        reference  to  the  ownership  by  o  -  or  em- 

la  coal  concerns  which  make  ship- 
lie  Pennsylvania  lines,  it  is  pointed  out 
that  th  aphic  report  of  the  testimony  taken 

I     mmerce  Commission  shows 
0  officers  and  employees 
the  Pennsylvania  Railr 
mined  as  witnesses  and  that  of  this 
nu;  -  md  employees  were  shown  to  have 

and  in  a  few  ease  gift, 

•!    companies   or   properties.     The 

ted  2,505  officers  and  em- 

in  that  number  every 

a. lies  whose  individual  ac- 

I  i  any  subordinate  could  eff 

ination  for  or  against 

railro  ds  or  could  prejudice  the 

my  way.     Of  the  2,505 

cfound  to  have  inter* 

in  co  or  with  individu- 

•:  interests,  it  is  stated,  is 
-■    -hares  are  dealt  in  on  the  o 
I  16  and  employees  251  had 

-•;.     The  few  remain- 
received  gifts 

•  mittee 

ral  railroad  coin- 

■ 

adation  contained  in  the  p 
li"  the  Special  Commitl 

all 

or  in< 

in 


selves  oi  ;m\    im  i hat   th  ve  in  any 

other    business    where    the    holding    of    such    inter. 

might  in  any  way  conflict  with  their  duty  to  the  com 

pany  or  the  company's  duty  to  the  pu  i  ] 

able  length  of  time  having  be  ir  compliance 

li  this  order,  it   is  own  re  aided  t  hat  iffi- 

cer  or  employee  who  has  disob< 
the  service. 

There  was  no  change  in  offici  i  >unt  by 

any  of  the  European  banks  this  v. 
last  week, unofficial  or  opei  '  ^  of 

r  ,    lower- at  London  .  steady  at  Pa  1    '  §    ol    V  , 

her  at    Berlin  and  Frankfort . 
The   feature  of   the  '     •    York 

Associated  Banks  last  week  was  the  increase  of  51  ,085,- 
17o  in  surplus  reserve,  to  $4,431,050.     This  w: 

alt  of  a  reduction  of  $2,1  i  qui  re- 

nts less  a    loss  of  $918,900  in   cash.     Loans  we 

ted    by    $7,295,400    and    deposits    decreased 

H6,300.     Apn  the  si      im  nt  did  i  lect 

withdrawals  from  local  bar  unl  of 

a  id  for  their  corresponde  i 

000,000  public  deposil  -   which   were  surrendered  on 

There    was    an    importation    from    Pa 
$100,000    and   from    London    of    $267,658   gold 
Wednesday. 

The  indications  early  in  the  week,  in  the  Sub-Treasury 
rations  through  the  Clearing  House,  of  important 
•   the  bank>  and  the  meagre  offerin a 
1907  for  redempti  ed  to  foreshadow 

unfavorable    bank  er, 

rowing  until   Monday,  due  to  the  of  the 

on    Friday     on    account  holidi 

contributed    to    the    main;   -  firm    rati 

day-to-day  funds.     Money  on  ca  bank- 

ers' balances,  loaned  on  the  Stock  Exchange  duri 

">'/£%   and   at  5%; 

trusl  con 
mum.     On  Mom'  is  weri 

with  the  bulk  of  the  bush  On  Tuesday 

transactions  were  at  53^%  and  at   ">'  ,    with  tl 
jority  at  5%.     On 

I  at  3*4%  wit!  j 

On  Thursday 

with  the  majority  :    the  lower  ra  led 

in  the  last  hour  of  business.     Time   lo  ood 

oand   and    the   ol 

itions  e,  of  firm  i  he 

rporations    borrowing    h  Ldently 

I    through    notes   and    ■  orms   of   contracts. 

Ral        for    loan-  -  .li- 

ra I    were   5J4'  cty    da 

ninety  da  .V  _,   ,    for  lour  to  six    months;   the 

inquiry  was  chiefly  for  the  longer  | 

note  1  thai  a  I  welve  month  >■  a  t rust 

npany  in  a  neighl  city  w  iek 

at     '■>),{,'  i    on    bonds    and    dividend  railroad 

cks,  while  Xew    York  money  for  the  period 

•  held  at  b%1 ,  .     It  o  reported  thai  a  local 

trust  company  loaned  a   round  amount  for 

dl    indusl  rial   securil         Cot        rcial 

in 
interior,  an  3  City  b 

has  erved  th 

doc-  eem  to 
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of  corporation  notes, and  conservative  buyers  are  said 
to  prefer  the  former  to  the  latter.     Rates  are  5^(5 
ti'  ,    for  sixty  to  ninety-day  endorsed  bills  receivable, 
."):!{@6%  for  prime  and  o1./;    for  good   four  to  six 


months'   single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  5%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  hank  hills  in  London  4%r/t  .  The  open 
market  rate  at  Paris  is  27C  {  and  at  Berlin  and  Frank- 
fort it  is  4%  @4%(  ,  .  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £1 ,293 ,687 bullion 
during  the  week  and  held  £36,676,238  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  fairly  large  imports  and  liberal 
purchases  in  the  open  market  and  receipts  from  the 
interior  of  Great  Britain.  The  details  of  the  move- 
ment into  and  out  of  the  Bank  were  as  follows:  Im- 
ports, £864,000  (of  which  £205,000  from  Australia, 
£5,000  from  Germany  and  £150,000  from  Egypt 
and  £504,000  bought  in  open  market);  exports, 
£100,000  (wholly  to  South  America),  and  receipts  of 
£530,000  net  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  easy  though  com- 
paratively inactive  this  week.  The  ease  was  due  to 
the  offerings  of  bills  against  purchases  of  securities 
for  the  account  of  Europeans,  to  expectations  of  in- 
creased supplies  of  drafts  against  the  negotiation 
abroad  of  corporation  notes,  and  to  some  speculative 
selling ,  though  the  latter  was  moderate  and  apparently 
carefully  conducted  so  as  to  avoid  the  creation  of  a 
short  interest.  The  inactivity  was  largely  the  result 
of  slow  mail  service  after  the  middle  of  the  week  an 
the  intervention  of  the  holiday  on  Friday.  The 
accumulation  of  credits  in  Europe  resulting  from 
sales  of  corporation  notes  and  from  investments  in 
exchange  probably  affords  opportunity  to  settle 
current  maturing  obligations  through  cables  instead 
of  in  the  ordinary  way  of  remittance,  and  hence  the 
inquiry  for  sight  for  this  purpose  seems  to  be  minimized. 
With  this  class  of  exchange  ruling  at  a  discount  of 
about  20  cents  per  £1,000  on  the  par  there  is  a  good 
in  purchases  of  these  bills  for  investment .  and 
doi  many  bankers  are  taking  advantage  of  this 

fact  thus  to  employ  their  balances;  this  will  account 
for  the  recent  buying  of  short  as  well  as  of  long  drafts 
for  investment .  No  enga, moments  of  gold  were  effected 
in  London  this  week  by  New  York  bankers,  they  re- 
fraining, as  they  have  in  previous  weeks,  from  com- 
peting with  the  Bank  for  the  metal;  consequently,  the 
consignment  of  $2,500,000  gold  from  South  Africa 
which  was  offered  in  the  market  on  Monday  was 
with  the  exception  of  $500,000  which  was  taken  by 
ii   Council — bought    by   the   Bank. 

Non  i  rates  for  sterling  exchange  are  1  81  Hj@4  82 
for  lay  and  4  85>£@4  86  for  sight.     On  Satur- 

day of  last  week  the  market  was  active  and  lower  and, 
with  the  previous  day,  long  fell  25  points 
i  !  8035,  short  10  points  to  4  8440(3)4  84, 

L5  po  nts  to  4  8515(3  1  8525.     On  Mond 
.      a  sharp  decline,  due  to  offerings  of  com- 
.  i  bills  and  also  to  the  news  of  the  negotiation 
in  Paris   of  the    New  Haven  &  Hartford  debentures, 
but  there  was  a   recovery  and  the  market  closed 

;her    or  long  at  4  8030 @4  8035,  10  points 
for  short         I  8450 @4  8455,  and   10  points  for  cables 


al     I  8525(§  I  8530.     On    Tuesday    the 
sluggish  and   it  closed   without   change  and 

rt  and  5  points  higher  for  cables,  al  18c         I  8535. 
( )n  Wednesday  the  tone  was  steady .  with  long  20  poi 
higher  at    I  8035 @4  8055,  and  cable-  10  point-  lo1  i 
at  4  8520(3  I  8530;    shorl   was  unchanged.     The  tone 
was  barely  steady  on  Thursday,  and  15  points  lower 
for  long  and  5  points  for  short . 

The  following  -hows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawer-: 


] '.  ■own 

Brothers 
Baring 

A  Co 

Bank  British 

North  America  . 
Bank  of 

Montreal 
Canadian  Bank 

of  Commerce 

Heidelbach,  [ckel- 

heimer  &  Co 

Lazard 

Freres ) 

Merchants'  Bank 

of  Canada \ 


»><)  days 
Sight.. 
60  days 
Sight 
CO  days 
Sight  - 
60  days 
Slght-- 
00  days 
Sight.. 
00  days 
Sight. 
60  days 
Sight.. 
60  days 
Sight.. 


Fri.. 
Jul,.   LS. 


81H 
85^ 
81  Vi 
S5'A 

S2 

86 
82 

86 

82 

86 

81^ 

85  H 

81 V2 

So'A 

82 

86 


Mun 
Feb.  18. 


Tues.. 
Feb.  19. 


81H 

85 ! .- 

81H 

85H 

82 

86 

*J 

86 

86 
81H 

81H 

SoV2 

82 

86 


mi 

SIM 
82 

82 

so 
82 
86 

81H 
82 


Wed.  Fri.. 


86 
82 

82 

8l 


Mi, 

82 
86 
82 

82 

81H 

• 


ll 
O 

I. 

I 

u 

A 

V 


The  market  closed  on  Thursday  al  4  S030@4  8040 
for  long,  4  8450@4  8460  for  short  and  4  8520(3  4  8530 
for  cables.  Commercial  on  banks  4  80@4  8010,  and 
documents  for  payment  4  79-^(3)4  80;^.  Cotton  for 
payment  4  79^@4  793^,  cotton  for  acceptance  4  SO 
in  I  8010  and  grain  for  payment  4  80^ @4  80%. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  Xew  York  bank-. 


Weekending  February 21  1907. 


Currency . .  

Gold    

Total  gold  and  leial  ten'1 


.v.  }".  Ban  s 


1.  147  0   I 


'01.0    ' 


v, '  i  - 
N     »  .  .-. 


:'•'■.- 


-     81 


With  Sub-Treasury  operations  the  result  is  as  fol- 
lows. 


ti     irnanj  21  1907. 

Into 

'ings. 

Banks'  im  t.oi                  as  al    - 
Sub-Treasurj  opera  I 

21,90 

• 

■ 

;  sold  and  legal  tenders . 

S28.i    .1,00 

- 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Hun'.     0) 


Februcu  _'l  1907. 


Gold. 


Total. 


Gold. 


England 
ice 

Aus.Him. 

Si    i  i 

n 

Total  week 
•reek 


33 

40 


£ 

:- 
5     ' 
KS.0J 

■  to 


so. 

780 


...    36 
,572  145 

,100    37, 

I 

' 


676 

1 


■ 

i 

10 

I 
I 


■ 


9 


■ 


401 


.    ■-, 
139.001  103  ■ 
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COMPROMISE  BETWEEN  CHURCH  AND  STATE 

IN  FRANCE. 

On  the  whole,  it  will  be  the  verdict  of  a  majority 
of  intelligent  and  unbiased  observers  that  the  com- 
promise between  Church  and  State  in  France,  which 
appears  bo  be  approaching,  is  a  happy  solution  of  the 
whole  dispute.  Each  side,  so  far  as  can  be  judged 
by  the  details  at  hand  this  week,  has  gained  some- 
thing. The  French  Government  has  asserted  its  pur- 
pose of  resuming  control  of  such  proper: 
hitherto  been  granted  by  it,  under  the  terminable 
articles  of  the  Concordat,  to  the  uses  of  the  Church, 
and   it   has   thereby   settled    the   question   as       i    rhe 

ilition   of   an    established    or    Mate   Church.     The 
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Church,  on  the  other  hand,  has  gained  some  advan- 
tage of  position  through  the  Government's  concession 
that  Church  property  shall  be  leased  to  the  existing 
organizations  who  have  occupied  it,  and  thai  this 
shall  be  done  withoul  the  requirement  thai  such 
Church  organization  shall  divesl  themselves  of  their 
particular  form  through  entering  upon  the  arrange- 
ment provided  by  the  simple  law  of  associations. 

But  while  it  may  be  said  thai  each  side  has  gained 

aething  in  the  compromise,  it  musl  also  be  ad- 
mitted that  both  sides  have  losl   something  through 

(adroit  handling  of  a  delicate  situation.  The  Pap- 
acy—ill-advised, as  it  has  seemed  to  all  unbiased 
observ<  oaply  refused  to  treat  with  the  Govern- 

ment of  France,  being  apparently  determined  either 
to  occupy  the  position  of  a  martyr,  with  the  ad- 
vantages which  usually  accrue  to  a  religious  seel  under 

i!  circumstances,  or  else  to  unseat  the  existing 
Cabinel  through  the  re-action  which  mus1  follow  vio- 
lence in  the  assertion  of  its  claims  by  that  Government . 
In  both  these  directions,  Home  reckoned  withoul  ;i> 
host.  The  Clemenceau  Government  was  not  so  simple 
as  to  walk  open-eyed  into  the  trap.  It  removed  the 
stipend  which  the  priests  had  received  from  the  State 
and  it  took  an  inventory  of  the  property  which  legally 
reverted  to  the  State:  bul  i1  did  no  more.  Ii  made 
no  attempt  to  prevent  the  exercise  of  worship,  it  did 
not  close  the  churches,  and  it  purposely  left  the 
matter  open  for  adjustment  by  friendly  compromise 
Thus  the  Vatican  lost  the  advantage  of  position  which 
it  might  have  re  I  had  it  shown  a  willingness  in 

the  first   place  to  negotiate. 

But,  on   the  other  hand,   certain   mi  the 

Cabinet,  not  excepting  the   Premier  himself,  were  so 

sh   and  ill-advised   as   to  give   public   ut1  I  i 

conten  <  tself— a    pie< f  felly  wh 

adherents  of  the  Church   promptly  seized   upon 
turned  to  their  own  advantage.      It  >ro- 

claimed  that  the  Clemenceau  Government  w  ing 

on  a  crusade,    ol  si  the  Roman  Chur  ily, 

nor  against  an  established  church  ;• 
bul  11  religious  worship.     Ii  ly  alleged 

when  the  unwise  utterances  of  the  Government  "■ 
.     "ii  out    that  they  merely  re 

■h  people  as  a  whole.     Th: 
e  Lnferre  1  iquel; 

tr< 

oittedly  untenable  position  fol- 
liately,  and  in  the  presenl 

olicy  by  M . 

!i  parti 

out. 
ill;    tl 
ublic  pi     • 
the  Roma 
tin  In  t! 

i 
the  Church   will 

!iy  church 

■ 

the 

un 

th 


advantage  of  I         lo1             I  he 

firsl   Napoleon,  in  coming  h        turch, 

under  the  agreemenl  recenl  '  by  th<           m 

menl .  arose  from  Ins  kno  add  th 

in  the  nature  of  thing -.  bind  I                 I  influence  ti 

himself.      He    did    not     mis,  ;      1 1  k 

Church  saw  in  him  its 
of  revolution,  under  \\  hose    ale  relij 
down  along  with  all  other  established  institul 
The  altitude  of  the  clerical  par  rd  thei 

French  Republic  has  bee  .  and  the      1 1 

tude   of   the   Government     tas   cl  jjy 

bul  it  is  reasonable  to  assume    thi  readjus 

of   relations  on    the   ik  v.  •    about    in   all 

respects  a  better  situation.     WIim  the  presenl 
versy  has  unquestionably  shown  '  .Jic 

opinion    in    France   deman 

religious  organizations,  but  that,  when  this  is  guaran- 
teed, the  people  are  Frenchmen  6  then 
loyalty  to  the  Church  being  rel<  to  ;econd 
place  as  soon  ;is  a  purely  political  question  -  befori 
the  country. 


THE  MOVEMENT  FOR  LOWER  /'A.-  :R 

RATES. 

All   over  the  country  or  Govemme 

action   looking  to  a   reduction   in  aget    rates  is 

under  way.     In  several  of  the  States  two-cents-a-mile 
Acts  have  already  become  laws  and  in  many  other- 
bills   of   similar   character   are    ut  ation, 
having  passed              one  or  both  houses  of  the  Lei 
lature.     This  particular  movement  against  the   r 
roads  is  more  general,  apparently,,  tha  i  any  that  has 
been  witnessed  for  over  a  score  of  years.     Arguments 
on   the  question  seem   to  be  of  absolutely  no  avail 
Our  legislators  appear  to  be  bent  on  r  ites 
in    deference    to   a   i                          ular   d  ad, 
having  determined  to  take  the  step,  nothii  b 
urged  or  said  in  ■                       ■  the  sli^            weight  oi 
tence  with  them. 

An  llent  illust  i  of  the  pr,  tive 

is  furnished  in  the  Ivania 

Legislature  on  the  bill  m  le  the  m 

mum  rate  »le  by  a  ying   p 

■s  within  state.  week 

! 

Railway    Co.    address  id    a    Let  tej    i  ment 

the  1  w  »  ho  Comn   mwe  dtl 

■ 
Bul  the  d( 

177  ' 
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the  railroad  situation  is  already  very  much  disturbed 
and  tl        tu  e  of  the  railroads,  despite  an  undiini 
volume  of  tonnage,  looks  less  promi  ny 

time  since  the  period  of  depression  which  culm 
in  1896.     We  can  appreciate  the  desire  of  i;"    public 
to  buy  passenger  tickets  al  lower  rates,  and  the  Willi 

ss  and  readiness  of  our  legislators  to  as 
eler   V,  attaining  that  desire.  trip  of  50 

les  to  make,  a  charge  of  a  dollar  for  this  trip  (2  c< 
a  n  I  iad  of  si  25  (2'2  cents  a  mile)  or  $1  50 

(3  cents  a    mile)   means  an  impo  But 

table  persons  will  admit  that  the  reduction  to  a 
2-cents-a-mile  bai  n  only  be  justified  provided  the 

lower  rate  leaves  the  carrier  a  clear  profit.  As  a  mat- 
ter of  fact,  the  railroads,  taking  thei  '  >le,  are 
making  no  profit  on  their  passenger  business  even 
where  they  are  receiving  an  average  of  more  than  2 
cents  a  mile.  There  are  a  few  rail]  ; .  i  the  conn  I  ry 
on  which  the  passenger  business  pays,  but  only  a  very 
lev .                 here  it  does  pay  it  is  by  reason  of  special 

tices    not    common  to    the    railroads    a 
v.  i,nle. 

To  the  ordinary  layman,  not  familiar  with  the  facts 
of  the  case,  it  no  doubt  will  seem  as  if  a  charge  of  2 
cents  a  mile  ought  to  be  sufficient  in  any  event.  But 
the  passenger  service  is  expensive  and  costly.  The 
traveling  public  insists  on  accommodations  of  a  high 
order  as  regards  speed,  frequency  of  service,  comfort 
in  traveling,  &c,  and  it  is  also  necessary  to  provide 
extra  safeguards  against  accidents.  This  makes  the 
passenger  train  at  all  times  much  more  expensive  than 
the  freight  train.  At  the  same  time,  such  economies 
in  operations  i  ve  been  developed  in  the  case  of 

the  freight  service  are  out  of  the  question  in  the  case 
of  the  passenger  service.  Earnings  of  freight  trains 
have  been  added  to  in  a  very  striking  way  during  the 
last  decade,  in  face  of  declining  rate;  simply  in- 

creasing the  train-load.  But  such  an  expedient  is  not 
available  in  passenger  transportation.  It  is  not  pos- 
sible to  increase  the  number  of  passengers  in  a  train 
except  very  slowly,  first,  because  trains  cannot  be 
held  until  the  required  number  of  passengers  have  ar- 
rived, and,  secondly,  because  over  long  distances  pas- 
senger traffic  cannot  be  stimulated  to  any  very  great 
extent.  Furthermore,  as  soon  as  a  passenger  train 
begins  to  run  pretty  nearly  full,  the  public  is  sure  to 
demand     additional     trains. 

It  is  sometimes  argued  that  if  rates  are  reduced 
from  3  cents  or  from  2]/^  cents  to  2  cents  a  mile,  the 
increase  in  the  number  of  passengers  will  offset  the  loss 
in  revenue  resulting  from  the  reduction  in  rates. 
Consideration  will  serve  to  show  that  this  argument 

a  more  or  less  fallacious  one.  For  a  50-mile  trip, 
the  charge,  at  3  cents  a  mile,  is  $1  50,  and  at  2  cents 
it  is  $1  00.  The  difference  of  50  cents  is  an  important 
difference,    and    doubtless    there   are    many    persons 

bo  will  hesitate  less  about  spending  a  dollar  than 
about  spending  a  dollar  and  a  half.  But  how  many 
persons  are  there  who  are  willing  and  able  to  spend 
even  a  dollar.  When  the  question  is  put  in  that  form 
it  at  once  becomes  apparent  that  no  very  great  in- 
crease can  be  counted  on  in  the  number  of  passengers 
from  a  lowering  of  rates.  And  the  argument  gains 
still  further  in  cogency  when  we  bear  in  mind  that 
the  greater  part  of  the  railroad  mileage  of  the  country 
is  located  in  sparsely  settled  distircts  where  population 
itself  is  limited  and  where,  therefore,  the  number  of 


pei  ilc   to  even    though   they   possessed 

superabundant  wealth,  is  exceedingly  small. 

ion  of  ■  -imply  tion 

of  densitj  oi  traffic.     In  New  York  City  the  elevated 

ids  and  I  ibways  carry  passengers  a  dozen  miles 
or  more  for  a     fare  of  five  ■  and  make  a  profit. 

This  is  because  the  number  of  p  n  sengers  seel  as- 

portation is  of  -  ich  enormous  volume  that  trains  run 
almosl  invariably  full— are  crowded  to  suffocation — 
every  passenger  being  squeezed  in,  at  least  during  the 
rush  hours,  for  which  ,  i  in  be  found.  There  is, 
in  this  instance,  a  repetition  of  the  conditions  under 
which  in  recent  years  freight  traffic  has  been  developed 
and   made    prol  ugh    train-load.     Such   a.n 

inviting  state  of  things,  however,  exists  only  at  tl 
large  centres  of  population  and  is  confined,  the;- 
necessarily  to  limited  areas.     Only  a 'short  distan 
beyond  the  confine.-,  of  even  gest  cities  the  trai' 

thins  out  very  quickly  and  for  the  railroads  a: 

senger  traffic  is  and  must  remain  for  a  con 
time  to  come  extremely  light. 

In  his  letter  to  the  Peni 
dent  Baer  shows  that  with  the  Philadelphia  &  Read: 
Railway,  which  is  mo  ily  situated  wit        -  trd 

to  passenger  si  than  most  of  the  prominent  sys- 

tems— it  having  a  huge  local  and  suburban  traffic — 
the  passenger  business  does  not  pay.     Mr.  Baer  had 
a  careful  examination  made  with  the  view  to  deter- 
mining whether  the  traffic  is  done  at  a  profit,  tak: 
the  latest  year  a  sis,  and  he  found  that  wb 

the  total  income  of  his  road  from  passengers  for  the 
twelve  month  tg  June  30  1905  was  $6,927,531  . 

the  expenses  connected   with   the   passenger  set 
including  interest  on  the  cost  of  passenger  equipment, 
was  no  les  i  $7,461,878,  involving,  therefore,  a 

clear  loss  of  $534,347.     What  Mr.  Baer  found  to  be 
true  with  reference  to  his  own  road  is  true  of  the  rail- 
roads of  the  United  States  as  a  whole.      We  sug 
careful  stud}-  of  the  statistics  bearing  on  that  point 
contained  in  the  annual  statistical  report  of  the  Inter- 
State  Commerce  Commission.     For  the  year  ending 
June  30  1905  (the  latest  year  for  which  the  statisl 
of  the  Commission  are  available)  the  average  rate  per 
passenger  per  mile  on  the  railroads  in  the  United 
was  1.96  cent  -    i   is,  was  only  a  little  less  than  2 

cents  a  mile.     Yet,  even  on  that  basis,  the  passenger 
trains  earned  less  than  one-half  What  the  freight  trains 
earned  per  mile  run.     In  other  words,  the  railroa 
earned  not  quite  SI  16  per  train  mile  on  the  passeng 
business  but  earned  almost   $2  50    per    mile  run  on 
their  freight   bus  There  are  no  data  to  show 

the  cost  per  |  or  train  mile,  and  in  the  case  of 

many  items  of  the  expenses  it  is  impossible  to  make 
a  definite  or  a  reliable  division  betewen  the  passenger 
and  the  freight  service.  Including  both  freight  and 
passenger  trains,  the  cost  was  SI  32  per  mile  run.  The 
cost  per  passenger  train  mile  must  have  been  at  least 
as  large  as  the  cost  per  mile  run  for  all  trains,  and 
probably  was  a  good  deal  more.  Hence  the  fact 
staring  our  legislators  in  the  face  is  that  while  the 
passenger  trains  are  earning  less  than  SI  16  per  mile 
run,  the  cost  is  SI  32  per  mile,  showing  a  loss  of  16 
cents  for  every  mile  run  by  the  trains. 

What  is  still  more  striking  and  significant  is  that 
this  characteristic  with  regard  to  the  United  States 
railroad  system  as  a  whole  extends  to  each  one 
of    the    geographical    groups.     In     Group    I,    com- 
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prising  the  New  England  States,  the  passenger 
rate  averages  only  1 .  Tt ;  ecu  is  per  mile,  and  the  traffic 
there  is  very  dense,  averaging  299,527  passengers  one 
mile  per  mile  <>t'  road:  bul  even  here  there  is  a  I"--  on 
every  mile  run.  the  earnings  per  train  mile  being  only 
si  :;;;,  while  the  expense  per  train  mile  is  $1  36.  In 
Group  11  the  average  is  1.72  cents  per  mile  and  the 
density  of  traffic  is  255,718  passengers  one  mile  per 
mile  <>!'  road;  luu  the  trains  earned  only  SI  II  permile 
run.  while  the  expense  was  si  ;t(>  per  mile,  showing  a 
loss  of  22  cents  per  mile  run.  As  we  pass  inland 
from  the  North  Atlantic  seaboard,  tin1  average  rate 
realized  increases  bul  the  traffic  at  the  same  time 
grows  very  thin,  so  the  trains  net  a  loss  even  at  the 
higher  late-. 

Imagine  Eastern  rates  forced  upon  these  Western 
roads  wit!)  their  light  traffic.  Take  Group  IX  for 
example.  This  group  comprises  Texas.  Louisiana  and 
a    pori  New    Mexico.      There    tin1   average    rate 

realized  is  2.28  cents  per  mile.  Hut  as  the  number 
of  pass*  g<  -  "tie  mile  per  mile  of  road  was  only  about 
one-sixth  that  of  the  New  England  group,  that  is. 
was  only  ~>1 ,904,  the  trains  earned  no  more  than  $1  11 
per  mile  run.  (hi  the  other  hand,  the  expenses  were 
si  4o  per  mile,  involving  a  loss  of  :>  1  cents  on  every 
mile  run  by  the  trains.  The  reader  can  judge  for 
himself  what  the  effect  would  he  with  such  a  light 
traffic  and  rate-  cut  down.  say.  half  a  cent .  per  passen- 
ger per  mile.  In  the  following  table  we  show  the  sit- 
uation -  gards  train  earnings  and  train  expenses  and 
traffic  density  and  passenger  rates  per  mile  for  each 
geographical  group.  The  figures  are  all  drawn  from  the 
last  report  of  the  Inter-State  Commerce  Commission. 


Rati 

pass*  mn  r 
per  mill  . 
Group  1  1.762  eis. 

Group  11  1.722 

Group  Hi  1.957     " 

Group  1111  -  363     ' 

Group  V  2.298 

Group  V!  1.987     " 

Group  VII  2  108 

Group  VIII  _  2.108     ' 

Group  IX  .2  283 

Group  X  2.124     " 

wiiok-  country  ..    ...1.902    " 


Earnings   per  Expenses  per  Pass.l  m 

passenger  train  mile —  per  mile 

train  mile,  all  trains ,  of  r< 

$1.33245  $1.36477  299,527 

1.14096  1.36752  255,718 

1.09740  1.38868  124,286 

1.03696  1.18762  60,892 

1.05365  1.16928  65,810 

1.103ns  1.23486  89,618 

1.42450  1.40626  71,396 

1.08182  1.25368  66.491 

1.1114-1  1.45207  51,904 

1.60381  1.56679  1  I  1  ,016 


$1.1.")!!.")  1 
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It  i>  thus  apparent  that  even  under  prevailing  con- 
ditions the  passenger  business  is  unprofitable  in  all 
the  vario  a  graphical  groups.  If  now  the  legis- 
lature- '•;  the  different  States  where  a  maximum  rate 
of  3  cents  per  mile  or  2'2  cent-  per  mile  i>  still  per- 
missible should  insist  on  lowering  the  rate  to  2  rents 
a  mile.  t!,»-  burden  imposed  on  the  roads  would  he 
htill  further  increased.  In  the  case  of  the  Reading 
Railway  it  ha-  been  suggested  that  rate-  on  suburban 
traffic,  which  on  that  road  is  very  heavy,  would  have 
to  l>e  :  >  make  good  the  loss.     That .  manifestly, 

would   be   unpopular;    and    with    mosl    road-   -uch   a 
reined  ready   to  hand.      It    would   th<  be 

necesss  advance  freight  rates,  and  the  traveling 

public  would  gain  at   the  expense  of  shippers       For, 

Mr.  Baer  well  in  the  letter  to  which  we  bave 

the    power    of    taxation    enable-    the 

duct    business  al    a    loss       But    bush 

carried  private  enterprise  has  no  -uch  :. 

E  e  y    intelligent     man    knows    that     no 
under!  be  conducted  al  atinuinj 

y  whatever  burden  is  placed  on  bu 
rol  of  price,  b;  I  ion.  or  in  nei- 

ther   re-ill:    in    the    burdei 
consumers  or  lean   to  bankruptc 

iould  pan--  they  invite 

■  ion      Tl         me  is  p 


tune  for  adding  further  to  the  burden-  of  the  railroad 

industry.     Operating    expenses    are    increasing    al 
rate    that     furnishes    occasion     foi     deep    solicitude. 
Materials  and  supplies  and  everything  else  entering 

into  the  operating  account-  of  the  railroads  has  risen 
in  a  most  marked  way.  Simultaneously  the  cost  of 
labor  is  being  heavily  added  to.  both  by  direct  ad- 
vances in  wages  and  by  reductions  in  the  number  ol 
hours  of  service.  An  inkling  of  what  is  going  on  in 
this  respect  is  furnished  by  our  tabulations  of  the  gross 
and  net  earnings  <>f  \  .  S.  railroads  for  December  on  a 
subsequent  page,  showing  that  with  a  gain  ol  $11,- 
001j79]  in  gross  earnings  for  the  month  the  improve- 
ment in  net  was  only  $887,282.  Tin-  is  the  result 
before  many  of  the  advances  in  wages  which  have 
recently  been  announced  had  gone  into  effect.  At 
the  same  time,  interest  charges  are  piling  up  against 
the  roads  through  the  flotation  of  short-term  notes 
and  other  additions  to  capital  account  arising  out  of 
the  effort  of  the  managers  of  the  roads  to  enlarge  their 
facilities  to  take  care  of  the  constantly  expanding 
volume  of  business.  Certainly  it  cannot  begood  policy 
to  press  the  roads  still  further  to  the  wall  and  invite 
a  return  of  the  condition  of  bankruptcy  which  pre- 
vailed a  dozen  years  ago  and  proved  so  disastrous  to 
business  interests  at  that  time. 


THE  DELAWARE  LACKAWANNA   A-   WESTERN 

REPORT. 

The  Delaware  Lackawanna  A:  Western  has  such  a 
small  amount  of  capital  stock  that  it  is  able  to  earn 
and  pay  large  dividends  whether  conditions  are 
entirely-  favorable  or  not.  During  the  late  calendar 
year  it  suffered  m  its  coal  business,  in  common  with 
the  other  anthracite  carriers,  from  the  forced  sus- 
pension of  mining  in  the  anthracite  regions  for  about 
six  weeks  in  April  and  .May.  That  fact  is  reflected 
in  a  falling  off  in  the  revenue  from  the  coal  business. 
But  traffic  in  other  directions  was  further  extended 
and  the  aggregate  of  the  company's  gross  earnings 
from  all  sources  again  increased  the  increase  being 
$1,011,816,  or  :;.17',  . 

Two  features  in  the  recent  history  of  the  Lacka- 
wanna -land  out  with  great  prominence.  One  of 
these  is  the  way  merchandise  and  passenger  and 
general  traffic  has  been  increased,  and  the  other  the 
great  improvement  effected  under  the  management  of 
Presidenl  True-dale  in  the  operating  efficiency  of 
the  property.  Enormous  amounts  have  been  appro- 
priated out  of  earnings  year  by  year  for  a  long  time 
to  raise  the  physical  standard  ami  capacity  of  the 
property,  while  at  the  same  time  operating  methods 
have  been,  it  may  be  -aid.  completely  revolutionized. 
A-  ha-  been  pointed  out  b\  us  in  the  past,  the  Lacka- 
wanna, though  it  held  a  high  position  a-  a  staunch 
dividend-paying  concern  even  before  the  accession  of 
Mr.  True-dale.  \\a-  vet  in  many  respects  behind  the 
tune-  and  in  danger  of  bene  unable  to  hold  it-  own 
in  the  competition  with  rivals.  All  tin-  has  been 
changed  under  the  new  man  One  indication 

of  what  ha-  been  accompli  ihed  in  the  way  i ■ 
efficiency    of  operations  when    we   turn    to   the 

reco  ards  train-load.     In  the  late   year,  ool 

withstanding  the     u  in  of  coal-mir  tlready 

i    to.   which    was  an   obstacle  in    the   way    of  the 

accomplishment  of  the  bi  ilts,  there  was  a  furl 

•ht  inci i  ui  the  average  load 
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it  up  to  466  Ions.  As  recently  as  1  OOii  the  average 
train-load  was  bul  361  tons.  If  we  go  back  to  the  I 
six  months  of  ISO!)  (no  statistics  being  available  on 
(his  point  prior  to  that  t iinc) ,  we  find  thai  then  the 
average  load  was  only  302  tons.  In  brief,  the  trains 
in  L906  hauled  164  tons  more  for  every  mile  run  than 
they  did  seven  years  before,  in    L899. 

With  reference  to  the  growth  in  traffic,  it  is  only 
necessary  to  say  that  aggregate  gross  earnings  from 
transportation  in  the  late  year  were  $32,902  ,SS0, 
against,  but  $21,325,122  in  1899,  the  improvement, 
hence,  being  considerably  over  50%.  We  gave  a 
little  table  last  year  which  we  have  not  space  to 
reproduce  the  present  year  showing  how  the  increase 
was  distributed  among  the  different  items  of  traffic. 
Of  the  11^  millions  gain  for  the  seven  years,  it  is 
proper  to  say  $1,179,165  is  due  to  a  special  cause  and 
does  not  represent  growth  of  traffic.  In  other  words, 
the  $1,179,165  contributed  by  the  ferries  is  a  new  item 
and  follows  from  the  fact  that  the  company  now  oper- 
ates directly  those  of  its  North  River  ferries  which  are 
run  to  and  from  its  Hoboken  passenger  terminal, 
whereas  previously  the  ferries  were  operated  by  the 
Hoboken  Ferry  Company,  the  control  of  which  the 
company  purchased  in  1903.  The  remaining  10j/£ 
million  dollars  increase  has  resulted  wholly  from  the 
development  of  the  road's  business.  And  it  is  inter- 
esting to  note  that  of  the  entire  10^  millions  addition, 
less  than  33^  million  dollars  has  been  contributed 
by  the  coal  business.  After  the  falling  off  in  the  late 
year  the  earnings  from  transportation  of  coal  were 
$12,902,851,  which  compares  with  $9,407,796  derived 
from  the  same  source  in  1899.  But  in  the  same 
period  of  time  the  earnings  from  general  freight  gained 
more  than  4  million  dollars,  rising  from  $6,300,149  in 
1899  to  $10,342,423  in  1906,  and  the  passenger  earn- 
ings gained  over  2%  millions,  the  amount  from  that 
source  having  increased  from  $3,951,051  to  $6,216,624. 
The  smaller  items  of  revenue  have  also  been  slowly 
rising  from  year^to  year. 

The  most  serious  adverse  feature  in  1906  was,  not 
the  falling  off  in  the  coal  revenues  which,  as  we  have 
already  seen,|was  overcome  by  gains  in  other  direc- 
tions, but  the*great  increase  in  the  taxes  of  the  road 
imposed  under  the  new  law  with  reference  to  railway 
taxation  in  New  Jersey.  For  1906  these  taxes  were 
$1,573,000  [as  against:  $1 ,000,085  in  1905,  involving 
an  addition ,f therefore,  of  $572,915.  There  would 
appear  to  be  an  element  of  injustice  in  such  a  large 
addition  to^the  company's  tax  bills.  Mr.  Truesdale 
refers  to  the  matter  pin  the  following  words,  the 
truth  of  which"  cannot  be  gainsaid. 

The  effect  on  this  company  of  certain  of  these 
measures  is  startling,  notably  in  New  Jersey.  The 
taxes  of  this  company  for  the  past  year  have  been 
increased  bv  these  changes  in  the  tax  laws  by  the  sum 
of  $572,914  91,  or  57.29%.  The  taxes  levied  in 
New  Jersey  for  1906  amount  to  9.25%  of  the  gross 
earnings,  or  over  30%  of  the  net  earnings  of  the  com- 
pany on  its  entire  business  of  every  kind ,  through  or 
local,  done  in  that  State.  It  is  a  conservative  asser- 
tion that  no  business  or  enterprise  of  any  kind  doin°- 
business  in  New  Jersey  begins  to  pay  such  a  large 
percentage  of  its  gross  earnings  for  taxes  as  this  com- 
pany is  called  upon  to  pay  under  the  new  laws  govern- 
ing the  taxation  of  railroads.  Efforts  are  being  made 
through  appeals  to  the  courts  to  secure  a  more  equit- 
able treatment  of  railway  interests  of  New  Jersey  on 
taxation  matters. 


Mr.  TruesdaL  es  with  much  frank 

the  peculiarities  of  the  presenl  railroad  situation  and 
the  danger  involved  in  a  continuance  of  this  state  of 
affairs,  lie  points  out  that  the  cosl  of  con  lucting 
transportation  shows  large  inci  tost  ev< 

item  and  note-  that  to  a  considerable  exteni  this  is 
due  to  the  increased  wages  paid  many  classes  of 
employee  .  pa  rticularh  enginemen,  trainmen  and  those 
engaged  in  station  service.  He  says  il  is  with  no 
feeling  of  resentfulness  or  pessimism  thai  many  officials 
charged  with  the  responsibility  of  managing  the  rail- 
way properties  of  the  country  express  serious  doubts 
and  misgivings  over  the  future  outcome  as  respects 
the  net  result-  of  the  operation  of  these  properties. 
They  realize  from  daily  experience  that  the  large  in- 
crease in  wages  paid  will  not  be  in  any  measure  com- 
pensated for  by  increased  efficiency  of  service.  On 
the  contrary  they  are  impressed,  he  urges,  with  the 
belief  that  a  spirit  of  independence  and  unrest  has 
been  engendered  and  broadly  disseminated  through 
one  agency  or  another  among  the  rank  and  file  in  all 
branches  of  the  railway  service,  the  effect  of  which  has 
been  and  may  continue  to  be  to  lower  the  general 
standard  of  efficiency  of  railway  employees. 

He  comments  on  another  feature  of  the  situation. 
He  asserts — and  this  is  becoming  increasingly  patent 
to  every  thoughtful  student — that  the  most  serious 
aspect  of  the  present  situation  as  seen  from  the  rail- 
road standpoint  is  the  universal  and  pronounced  feel- 
ing of  hostility  which  exists  towards  the  railroads  and 
those  controlling  and  managing  them,  and  the  alleged 
attitude  of  indifference  or  unconcern  of  the  latter  as 
to  the  character,  efficiency  and  safety  of  the  service 
rendered  by  the  railways  to  the  traveling  and  shipping 
public.  Continuing,  he  says:  "Legislation  by  Con- 
gress and  by  many  of  the  States  is  being  actively 
pressed  as  a  universal  panacea  for  all  the  delays, 
troubles, losses  or  embarrassments  which  can  by  any 
possibility  be  laid  at  the  door  of  the  railroads,  and 
which  undertakes  to  regulate  and  prescribe  the  details 
of  their  management  or  seeks  to  place  in  the  hands  of 
Government  officials  wholly  without  knowledge  or 
experience  in  railroad  operations  a  supervision  and 
control  over  them  which,  if  made  effective  and  en- 
forced, would  hamper  and  embarrass  the  transportation 
interests  of  the  country  beyond  measure." 

It  must  be  a  matter  of  encouragement  to  Mr.  Trues- 
dale as  well  as  to  the  shareholders  in  the  property 
that  should  the  worst  happen  the  Lackawanna  will 
be  better  prepared  to  stand  the  strain  than  most  rail- 
roads in  the  country.  Its  income  in  the  late  year  was 
sufficient  to  enable  it  to  set  aside  no  less  than  $5,551,- 
618  for  renewals  and  betterments  after  paying  the 
customary  dividends  on  the  small  amount  of  stock 
(10%  regular  and  10%  extra)  and  yet  carry  over  a 
surplus  on  the  operations  of  the  twelve  months  in 
amount  of  $587,071. 

Mr.  Truesdale  does  not  seem  to  have  any  anxiety 
concerning  the  effect  on  the  Lackawanna  of  that 
clause  in  the  Hepburn  Rate  Bill  which  would  compel 
the  coal-carrying  companies  to  sever  their  connection 
with  the  coal-mining  enterprises  owned  by  them.  If 
that  provision  were  capable  of  enforcement,  it  might 
mean  serious  mischief  to  the  anthracite  carriers.  His 
observations  concerning  the  matter  are  contained  in 
a  paragraph  in  the  report  which  we  quote  herewith 
entire. 


Feb.  23  1907.] 
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In  the  amendment  to  the  tnter-State  Commerce  \.c\ 
passed  at  the  last  session  of  Congress  was  contained  a 
provision  making  it  unlawful  for  a  common  carrier  to 
transport  in  inter-State  commerce  any  commodity, 
Buch  as  coal,  mined  or  purchased  by  it  or  in  which  it 
has  any  interest,  excepting  such  coal  or  other  com- 
modity is  for  its  own  use,  this  provision  of  the  law  in 
become  effective  after  May  1  L908.  The  avowed  pur- 
pose <>f  this  law  was  to  compel  companies  such  as  this 
to  dispose  of  their  coal  properties,  thus  separating  the 
transportation  of  coal  from  the  mining  ami  mer- 
chandising thereof.  The  management  is  advised  by 
its  legal  representatives  that  this  company  cannot  he 
required  to  dispossess  itself  of  its  coal  properties  by 
the  action  of  Congress  under  the  guise  of  regulating 
commerce  between  the  States,  especially  as  by  the 
terms  of  its  charter,  one  of  the  early  ones  granted  by 
Pennsylvania,  it  has  the  undoubted  right  to  mine, 
purchase,  transport  and  merchandise  coal. 


RAILROAD   CROSS   AM)   NET   EARNINGS   FOR 

DECEMBER. 

The  striking,  the  salient  feature  in  our  compilation 
of  the  gross  and  net  earnings  of  United  States  railroads 
for  the  month  of  December  is  the  large  increase  shown 
in  the  expenses.  Rising  expenditures  have  been  a 
feature  for  some  time  past,  but  not  to  the  extent  dis- 
closed on  the  present  occasion.  With  each  succeed- 
ing month  the  augmentation  appears  to  he  gaining 
added  force;  and  the  increase  for  December  derives 
additional  significance  from  the  fact  that  it  occurs  be- 
fore the  recent  advances  in  wages  have  begun  to  play 
their  full  part  in  railroad  affairs.  In  the  case  of  the 
Pennsylvania  Railroad,  the  10r,'  advance  in  wages 
determined  upon  in  November  (and  which  set  the  pace 
for  all  the  railroads  in  the  country)  went  into  effect 
Dec.  1.  but  in  the  case  of  many  other  companies  the 
advances  did  not  come  until  January  and  some  of 
them  not  until  February.  Indeed,  the  movement 
for  higher  wages  is  still  in  progress.  All  classes  of 
railroad  employees  are  joining  in  the  demand  and  each 
week  brings  announcements  of  concessions  in  favor  of 
those  engaged  in  one  branch  or  another  of  the  service. 

To  state  the  results  for  the  month  in  brief,  our  state- 
ments for  December  show  that,  while  the  improvement 
in  gross  earnings  i-  still  of  large  proport ions,  the  im- 
provement in  the  net  earnings  (treating  the  roads  col- 
lectively) is  dwindling  away.  In  short,  the  increase 
in  the  gross  earnings  amounts  to  SI  1  .001  .701  .  but  all 
of  this  increase  save  $,XS7.2.S2  has  been  consume!  by 
augmented  expenses.  Moreover,  there  would  have 
been  no  increase  at  all  in  net  except  for  the  specially 
favorable  returns  submitted  by  two  or  three  large  com- 
panies which  belong  in  a  class  by  themselves.  The 
Southern  Pacific,  for  instance,  had  for  the  month  an 
increase  of  no  less  than  SI  ,831  ,255  in  the  gross  and  of 
S7ol  .:}47  in  the  net,  and  the  Union  Pacific  an  increase 
of  $843,836  in  the  gross  and  of$217,971  in  nel .  Besides 
this,  Southwestern  roads,  having  had  the  advantage 
of  a  large  increase  in  the  cotton  movement  and  having 
benefited  by  good  crop-  generally  throughout  then- 
territory,  were  able  to  submit  unusually  encouraging 
With  the  Southwestern  and  South  Pacific 
Lrroup  eliminated  from  the  statement,  the  remaining 
roads  of  the  country  would  show  only  about  "'!_f  mil- 
lion dollars  gain  in  gross ;  with  a  loss  of  close  to  a  million 
dollars  in  the  net.  To  be  precise,  the  result  in  that 
event  would  be  $5,723,235  gain  in  gross,  with 
-'  H  decrease  in  net. 


i .  ■ 

\-  : 


$ 


I  I  ,01 


The  increase  in  expenses  is  not.  confined  to  any  one 
section  of  the  country  or  to  any  one  group  of  roads, 
hut  is  common  to  them  all.  making  it  plain  that  it 
must  have  sprung  from  general  causes  which  of  course 
is  the  truth,  as  has  already  been  indicated  aho. 
In  the  case  of  the  separate  roads,  the  list  of  losses  is 
the  largest  we  have  been  obliged  to  reporl  for  a  very 
long  time.  A  lew  illustrations  will  serve  to  show  the 
situation  in  that  respect.  The  Atlantic  Coast  Line, 
with  $200,504  increase  in  gross,  has  a  decrease  ol  $72,- 
121  in  not;  the  Southern  Ely.,  with  $283,421  gain  in 
gross,  has  $192,340  loss  in  net;  the  Atchison  Topeka 
&  Santa  he,  with  $902,326  addition  to  gross,  has  only 
S4.474  increase  in  net.  and  the  Pennsylvania  RR. 
(Eastern  and  Western  lines  combined),  with  SI  .11 1 ,600 
increase  in  gross,  added  only  $187,400  to  the  net;  the 
Baltimore  A-  Ohio,  with  S200,4S]  increase  in  gross, 
has  S75,211  decrease  in  net;  the  Canadian  Pacific,  with 
s:;72,916  increase  in  gross,  has  $S0,9S9  decrease  in  net.* 

Even  in  the  case  of  the  Southwestern  roads  there 
are  some  where  the  augmentation  in  expenses  has  ov- 
ercome the  increase  in  gross.  Thus  the  Denver  &  Rio 
Grande,  though  having  added  $155,657  to  gross,  falls 
So7,442  behind  in  the  net.  In  short,  instances  of 
roads  with  heavily  augmented  expenses,  drawn  from 
all  parts  of  the  country,  might  be  multiplied  almost 
indefinitely.  In  the  following  table  we  show  the 
changes  for  the  separate  roads,  whether  increases  or 
decreases,  for  amounts  in  excess  of  $30,000.  It  will 
be  noticed  that  the  number  of  decreases  in  the  gross 
is  relatively  small,  only  four;  but  in  the  net  the  list  of 
decreases  is  very  extensive,  thereby  revealing  the  part 
played  by  increased  expenses. 

PRINCIPAL  CHANGES   IX   GROSS  EARNINGS  IN  DECEMBER. 
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Southern  PaciAc  (1,831.255 

Pennsylvania  (2  roads)  '/I  ,41  1  ,600 

AtchTopeka  &  Santa  Fe  002,326 

Union  Pacific   843,836 

Rock  Island  617,125 

St  Louis  &  San  Francisco  585,366 

Louisville  *  Nashvll)  407,669 

Missouri  Kansas  &  Texas  143,329 

Canadian  Pacific  372,916 

Illinois  Central  321 ,826 

Southern   Railua-  28:$. 41'  l 

&   Ohio  269,481 

Mo  Pac  System  (2  roads)  267,537 

A.1  Unlit-  Coast  Line  200,504 

Seaboard   Vlr  Line  178.77."> 

No]  folk   <Sc   Western  168,868 

Denver  &  Rio  Grande  156,657 

Si   Louis  Southwestern  151 .174 

Colorado  &  Southern  M2, 712 

Mobile  &  Ohio  136,818 

Kansas  ('it-    Southern.  127,6451 

Central  of  \ew  Jersey  I  1  1  ,5  18 

I'hila  Balto  &  Wash  100,600 

Philadelphia  &  Reading.  r  100, 459 


Increases. 

Pacific  Coast  «x,i'2.i 

Nash  Chatt  &  St,  Louis  79,044 

Wabash         ......  76,798 

Central  of  Georgia..    .  76,631 

Yazoo  &  Miss  Valley  71.148 

Chicago  it   Uton  68,266 

Bangor  <.\:  Aroostook  55,046 

Long  Island  :> 1,198 

Northern  Central.  48,400 

vtlanta  Blrm  &  Atlantic  42,!iii2 

Wisconsin  Central  :t7,i4i 

Alabama  Greal    Sunt  I i  35,650 

New   Vork  Susi|   &  West  :i ; IS,;, 2. :> 

Western  Mars  laud  32,049 

Georgia  So  &  Florida  31,079 

To;  ..J11.it:.: 

Decrt  uses. 

Lehigh  Valley  9187,129 

Socking  Vallej  57.573 

Erie  43,949 

Buffalo  Rochester  &  Puis  38,689 


Total  ;  i  roads) 


S327.3  0 


i  These   figures  are   for  the    Railroad  Co      I       Coal    &    Iron   Company 

reports  an   Increase   ol    1543,777. 

1/ These  Qgures  cover  the  lines  dlrectlj  operated  east  and  west  ol  ruts 
burgh  and  Erie.  The  muss  on  Eastern  lines  increased  $1,055,300  and  the 
gross  on  Western  lines  Increased  $356,100. 

PRINCIPAL  CHANGES   IN    NET    EARNINGS    IN"    DECEMBER.     • 


Southern   Pacific 
ROI  I      I    'and 

olflc 

St  Louis  <s  San  Fra nclsco 
iviuisvU  anla  i  2  road 

Kansas  (  It  ■    Sun'  ;  I 

Wabash 

s  azoo  tt  \i  i-  slsslppl  \  alle: 

Louisville  it  Nash\  Ule 

i  vmi  ral  of  New  Jerse; 

Si   Louis  Sout  hwestei  n 

( Colorado  &  Soul 

Toledo  St  LOUls  <V  U  • 

Total  1 1  "i  road 

hern  Rallw 
Erie 


I  a  i. 

ST..  I  ,3  17 
80  I  ,638 
255,695 
2  I  7.1171 
20 

;/lH7.  100 
137,228 
125   10  • 

7« .  I  29 

77.k:i:> 

39  .III 
;io,*2ii 

i  >■  i  ■ 
no 

I  K  2      is. 


'I),  in  uses 
$  i  6  i 
Philadelphia  &  Reading  i  155,10 

Mlnneap  Si  Paul  &  s  s  \i  9  I 

tiester  &  Pitts  91,14 

West      I  H7.10 

Hockl  .s  i 

Pacific  mo  g 

It    &   We  ■'■  80,44 

Baltimore  &  Ohio  .  z\ 

Chess  73, 108 

Line  72,121 

Den\  ei  .v  Rio  Grande  57 

le  53,810 

d  19,900 

Centi  19,074 

Seaboard   Air   1  I  1,018 

t.i  roads)  m  ,678,899 


r'\  ires    arc      ■•  lo       the    «'"al     &     Iron    COl    DAD 

reports  an  Increase  >>    960,924. 

t/These  ftvures  cover  the  lines  din  d    -.  •       ■■    PI 

burgh  and  Erie.     The  net  oi  ..i  $380,300  an  i  the  nel 

on  Western  IIih      d ' 
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When  the  roads  are  arranged  in  groups,  this  feature 
of  aug]  d  expenses  is  still  more  strongly  in  evi- 

dence. Only  one  group  is  able  to  show  improvement 
of  any  substantia]  amounl  in  the  net  namely,  the 
Southwestern  and  South  Pacific  group,  already  re- 
ferred to;  of  the  remaining  groups,  four  show  absolute 
decreases .  these  being  the  Southern  group,  the  Anthra- 
cite Coal  group,  the  Eastern  and  Middle  group  and  the 
Middle  Western  group.  The  other  two  groups  record 
increases,  out  of  such  small  amounts  and  in  the  face 
of  such  large  gains  in  the  gross  that  they  furnish  addi- 
tional testimony  to  the  rising  tendency  of  the  expense 
accounts.  For  the  Trunk  Line  group,  the  gain  in  net 
reaches  only  $54,607  on  a  gain  of  $1,713,930  in  the 
gross,  and  for  the  Northwestern  and  North  Pacific 
group,  the  increase  is  $37,129,  contemporaneously 
with  a  gain  of  $\  ,380,146  in  the  gross. 

SUMMARY   MY   GROl   PS. 


Section  o 
Qroup. 


December. 
Trunk  Lines  (5) 

Anthr  Coal  (5)-. 
Easl  a  Mid  (15) 
Middle  West  (14) 
X  W  A  X  I '. 
SW&So  Pac(17) 
Southern  <27 ; 


drnss  Earnings. 


1900. 


32,435,883 

9. 424.70:', 
4,947,127 

9. 136. Sl  1 
16,433,622 
39,926,203 
23,430,877 


Total  (96)   . 
Mexican  ,A>    . 


135,735,226 

5  . 1  77 ,609 


1905. 


30,721,953 

9,368,708 

4,667*890 

8,729,833 

15,053,476 

34,647.647 

21,543  928 

124,733,435 
4,726.829 


Net  Earnings. 
1906.  1905.  Inc.  or  Dec. 


s 
9,200,004 
3,573,193 
1  ,038  760 
2,860.021 
6,349,187 
14,040,397 
6,769,620 

13,831  ,182 
1,775,602 


S 
9,1  15,397 
3,786,016 

1  ,262,544 

2  '117.067 
6,312,058 

12,353,874 
7,166,94  l 

42,943,900] 
1,618,221 


S 
+  54,607       .60 
212,823    5.62 

-223, 784  j  17.72 
—57,046  1.95 
+  37.12d       .59 


+  1,686,523 

—397.324 

•  887,2821 
+  157  381 


L3.65 

5..",1 


2.(17 
9.72 


As  qualifying  somewhat  the  unsatisfactory  character 
of  the  present  exhibit,  it  should  not  be  forgotten  that 
comparison  is  with  exceptionally  favorable  results  in 
previous  years.  For  instance,  in  December  1905,  our 
compilations  showed  $14,649,072  increase  in  gross,  or 
12.29%,  and  $7,683,343  increase  in  net,  or  19.78';. 
to  which,  therefore,  the  1906  increase  in  gross  and 
net  (speaking  of  the  roads  as  a  whole)  is  addi- 
tional. In  fact .  the  December  figures  were  very  good 
for  most  of  the  preceding  years,  too,  as  will  be  seen  from 
the  following: 


Year. 

Gross  Earnings. 

Net  Kuril  hi, is 

Given. 

Year 
Preceding 

Increase  or 

Deeraix, 

)  ,in 
(,niii . 

Year 

Prccnliiii/ 

/  n,  reast  or 
Decrms, 

December 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1 905 
1906 

% 

51   220.114 

67,542,72) 

7ll.MO.17N 

7^.244,324 

90  789,657 

96,268,122 

104,232,385 

LOi   978,224 

116,253,981 

133,775,020 

135,735  226 

$ 

52,520,887 

59,  119,1)09 

00.979  ,S89 

71.010,127 

81,465.495 

92.628,931 

93,160,941 

102.928,990 

HIS. 070, 412 

119. 125, 94S 

12  1.733.435 

$ 
—1,300,773 
+8,093,712 
+3,830,289 
+7,234,197 
+  9,324,162 
+  3,639,191 

+  11.071.444 
+  4.049.234 
+  7,583,569 

+  14.0  19.072 

+  11,001,79) 

s 
17,883,104 
23.700,713 
24,790,227 
27.037.073 
33,093,800 
33,354,272 
33,245,049 
33,726  576 
36  704.527 
46,525,454 
43,831,182 

$ 
17,930,398 
20,1  29. 3 14 
23,220,6  A 

24.0OS.O12 

29,056,298 

33. 700. S3  I 
30,891,659 
34,199,785 
32,411,588 

38,842.111 
42.943.900 

$ 

-  47,294 

+  3.571,399 

4-  1,569,563 

+  2.720.00  1 

+  4.037.7.02 

—412,559 

+  2,353,390 

473.209 

+4,382,939 

+7,683,343 

+     887,282 

Note. — In  1S96  the  number  of  roads  included  for  ihe  month  of  December  was  12s: 
in  1S97.  130;  In  1898,  122:  in  1899,  110:  in  1900,  121;  in  1901,  104:  in  1902,  105; 
in  1903.  99;  in  1904.  95;  in  1905.  90:  in  1900.  96.  We  no  longer  include  the  Mexican 
roads  or  the  coal-mining  operations  of  the  anthracite  coal  roads  in  our  totals. 

The  foregoing  statements  all  relate  to  roads  which 
furnish  returns  of  both  gross  and  net.  In  addition 
there  is  a  number  of  companies,  (including  some  large 
systems!  which  give  out  returns  only  as  to  the  gross. 
Starting  with  the  total  of  the  gross  in  the  foregoing. 
we  add  these  other  roads  in  the  table  we  now  submit. 

ROADS  REPORTING  GROSS  HUT  NOT  XKT. 


1900. 

S 

135. 735, 226 

300.327 
153,848 

153,740 

234. 20S 

.-,.133.358 

5,717,035 

1  .314.978 

82  024 

2.  169, 730 

269,017 

380.310 

5,69)  .371 

3. 07,9. 178 
235,678 

702.000 

1007). 

S 
121.733,435 

27>7.1  S  1 

137,966 

127.01  :; 

is:,, SSI 

4,790,712 

5,090,257 

1  .1  17>.  042 

74.675 

2,0  12,016 

302,433 

390.340 

3,401  .472 

4.1c 
256,823 

667.000 

Inert 

/  ><  en  ■ 

S 

ise. 

Reported  aboye  (96  roads)  _ 
Ala  New  I  >rl  &  Tea  Pac 

$ 
11,001,791 

43,143 

;  .,  882 
25,827 
48,327 

342 

62('.,77S 
100,330 
7,040 
127 

Vicks  Shreve  &  Pacific 
Chicago  Ind  &  Soul  hern 

o  Milw  &  St  Paul-    . 

Chic  St  Paul  Minn  &  O   _ 

Cincinnati    Moi    '      n 

Gleve  cine  Chic  &  St  Louis. 

33" 
13 

441 
21 

410 

036 

id  Trunk  \\  ei 
Dei  or  Haven  &  Milw. 

Can.-               *'ic      J 

Great  Nort  hern 

289 

899 

841 

14", 

Tnternat'l  &  c;t  Northern.. 

127, 

i 

December. 

1906. 

1905. 

1  III  r 
i 

1  .094 
285,189 

10.710 

6,694 

528,617 

13.421 

4.7  0U 

7.1/7 

327,884 

It,  i  i 

Lake  Erie  &  Western 

l.ake  Shore   <t  Mich  So 

Macon  &   Birmingham 
Michigan  Central 
Mobile  Ja<  luon  &  B  a 

X    \    Central   <•<:   llodson    Hi 

x  Y  Chicago  &  st  Louis 
Northern    Pacific 

PlttS    &   Lake    | 

Rutland 

S 

413.07,1 

3,562,378 
18,319 

2,31  1  .321 
139.700 

7.77,2.777 

930,7  11 

7,  .SOI  77  1 

1  .120.107, 

220  067 

.",7,  .-,20 

1  ,82 

07.73  1 

i 

455.237 

.0.1  10 

13,625 

2,026,132 

02.0S  I 

7,74i 

070.20  ; 

.-,.270.17,1 

1.115,744 

215  307 

28.412 

1  ,190,7,17 

68,456 

170  7  16,769 

* 
42.183 

18,463 

Sierra  Ratlwa; 
Texa  ■  &  Pacific 

Toronto  Hamilton  &  Bull 

722 

Total  i  127  roads, 

Net  Increase  17.901 

IK  1.235,595 

14,089,632 

13.488,826 

000.806 

In  this  way.  it  will  be  observed,  the  increase  in  gross 
for  the  month  is  broughl  up  to  $13,488,826,  or  7.90<  ,  . 
the  total  of  the  gross  for  December  1906  being  $184,- 
235,595.  against  $170,746,769  for  1905.  The  present 
gain  follows  no  less  than  SI  7.259.521  .  or  12.15%, 
gain  in  December  1905  over  December  1904.  accord- 
ing to  the  same  method  of  computation. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 
-The  public  .-ales  of  hank  stocks  this  week  aggregate  284 
shares,  of  which  260  shares  were  sold  al  the  Stock  Exchange 
and  24  .shares  al  auction  .  The  transactions  in  trust  company 
stocks,  all  auction  sales,  reach  a  total  of  112  shares. 
Shares.    BANKS-  -New    York.  /.</«■.      Itioli.    Close.     Last  previous  sale. 


z26Q  Commerce,  Nat.  Bank  of.,    ls.'i       183 

10  X.   V.  Produce  Exch.    Hk         171         171 

14  North  Amor..  X'at.   Bk.  Of.    201         201 

TRUST  COM  PAX  IKS      New    York. 

9714  Bowl.  Gr'nTr.  Co.  (old  stk)    240        240 

8  Lawyers'  Title  Ins.  &  Tr.  Co  272       272 

2  Title  Guarantee  &  Tr.  Co        576        576 

TRUST  COMPANY — Brooklyn— 
5  Flatbush  Trust  Co 2o:>       265 


183 
171 
20  1 

240 
2  72 
:,70 

265 


Feb.    1907— 

April  10O0 
Mch.  looo 

Dec.     1000 
.Ian.    1007 

Feb.  loo? 

Jan.    190G— 


184  ',. 

17."> 

3HO 

242  H 

27.') 

572 

273 


x  Sold  at  the  Stock  Exchange 

-The  renoinination  of  Hamilton  Fish  as  Assistant  Treas- 
urer of  the  United  States  at  New  York  was  senl  to  the  Senate 
by  President   Roosevelt  on  the  19th  inst. 

-The  New  York  Stock  Exchange,  which  was  closed  yes- 
terday in  observance  of  Washington's  Birthday,  will  also 
remain  closed  to-day,  thus  giving  the  brokers  three  continu- 
ous holidays.  The  extra  holiday  was  rather  unexpected,  as 
the  Governing  Committee  has  within  the  past  few  years  been 
loath  to  grant  requests  for  the  suspension  of  business  on 
two  succeeding  week  days.  The  members  of  the  Cotton 
Exchange  will  likewise  enjoy  the  three  days'  respite  from 
business.  The  amendment  to  the  constitution  of  the  New 
York  Stock  Exchange  (published  last  week),  giving  the 
Governing  Committee  the  right  to  determine  whether  stock 
quotations  in  any  given  ease  shall  be  on  the  basis  of  dollars 
per  share  or  on  a  percentage  basis,  went  into  effect  on 
Thursday,  no  opposition  to  it  having  been  expressed  by  the 
members. 

—An  additional  safeguard,  understood  to  be  in  operation  in 
other  sections  of  the  country,  has  been  put  in  force  in  Balti- 
more by  the  Comptroller  of  the  Currency.  For  the  purpose 
of  verifying  the  bank's  accounts,  after  the  usual  periodical 
examinations,  the  bank  examiner  will,  through  a  circular 
letter,  apply  to  depositors,  selected  at  random,  for  a  state- 
ment of  their  deposits  mi  a  specified  date,  and  in  addition 
the  amount  of  any  special  deposits,  should  there  be  any.  not 
appearing  on  their  books.  While  depositors  are  not  obliged 
to  accede  to  the  request,  it  is  obvious  that  their  compliance 
will  serve  to  provide  greater  safety  to  the  bank  and  additional 
protection  to  its  pal  rons. 

-As  a  result  of  the  action  taken  on  the  14th  inst  by  the 
Baltimore  Clearing  House  Association,  the  Third  National 
Bank  of  that  city  will  discontinue  its  "all-night"  policy. 
By  a  vote  of  18  to  2  a  resolution  was  adopted  by  the  associa- 
tion fixing  the  banking  hours  of  members  from  9  a.  m.  to 
3  p.  m..  unless  otherwise  provided  by  law.  .Members  not 
conforming  to  the  rule,  "except  to  accommodate  a  belated 
customer,  as  has  heretofore  been  customary,  shall  be  subjed 
to  a  fine  or  expulsion  .  as  may  be  decided  upon  by  <  he  associa- 
tion." The  Third  National  instituted  the  "all-night"  policy 
last   September.     The  new  rule  goes  into  effect   March  1. 

We  have  received  from  Thomas  B.  Paton,  Counsel  and 
Secretary  of  the  Standing  Law  Committee  of  the  American 
Hanker-'  Association .  a  copy  of  a  pamphlet  containing  draJ 
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<>!"  proposed  laws  recommended  by  t  lu<  Committee  for  i  aacl 
ment  in  the  different  States.  The  proposed  measures  deal 
(1)  with  forged  or  raised  checks,  covering  all  the  phases 
of  t  he  question,  namely  the  liability  of  a  hank  to  a  depositor, 
tlic  recovery  of  payment  on  a  Forged  check,  and  the  certifi- 
cation "t"  Forged  checks:  (2)  the  payment  of  instruments 
made  payable  at  a  bank;  (3)  the  competency  of  bank 
notaries;  (-1)  the  establishment  of  a  uniform  law  relative  to 
-tock  transfers;  (5)  the  payment  of  joint  deposits;  (6)  bur- 
glary with  explosives  defining  the  crime  and  providing 
punishme&l  therefor:  and  (7)  the  calculation  of  Lntei"es1 
making  360  days  constitute  a  year.       In  a  few  of  the  Slate-, 

it  is  noted,  some  of  these  proposed  laws  may  not  be  needed, 
as  where  the  matter  sought  to  l>e  regulated  is  already  pro- 
vided for  by  statute  or  judicial  rule:  hut  in  many  States 
the  enactment  of  some  or  all  of  the  laws  proposed  will  un- 
doubtedly be  of  benefit .  The  committee  also  Indorses  and 
recommends  the  "draft  of  an  Act  to  make  uniform  l  he  Law 
of  Warehouse  Receipts."  and  the  "draft  of  an  Act  to  make 
uniform  the    Law  of  Sales."  both  of  which  draft   code-   were 

completed,  indorsed  and  recommended  by  the  Commissioners 

on  Uniform  State  Laws  in  national  conference  at  St.  Paul 
in   August    1906. 

V  book  reviewing  tin-  progress  of  the  Bank  of  North 
America  .  Philadelphia  .  during  t  he  last  quarter  of  a  century 
from  1SS1  to  1906— has  been  issued  from  the  press  of  Roberl 
Grier  Cooke.  It  i-  gotten  up  in  most  attractive  style,  and 
contains  some  eight  or  ten  full-page  illustrations.  The 
Bank  of  North  America,  chartered  by  the  Continental 
Congress  in  1 7S i  and  by  the  State  of  Pennsylvania  in  17S'_'. 
lays  claim  to  the  distinction  of  being  the  oldest  bank  in  the 
United  States.  In  1881,  its  centennial  year,  a  history  of  the 
institution  was  published,  Hiving  in  detail  its  history  and 
transactions  for  it-  first  century.  The  publication  just 
issued  records  the  activities  during  the  first  quarter  of  its 
second  century.  An  interesting  fact  with  regard  to  1  he  bank 
is  that  it  i-  the  only  national  bank  in  the  Tinted  States 
which  does  not  have  the  word  "National"  in  its  title.  It 
was  brought  under  the  National  Bank  Act  in  l^(i4.  In  their 
application  for  a  national  charter  the  directors,  who  were 
adverse  u>  giving  up  the  original  title,  asked  permission  to 
retain  it.  This  the  Comptroller  objected  to,  but  the  matter 
was  finally  agreed  upon  by  a  special  arrangement.  The 
stockholders  of  the  bank  are  to  a  large  extent  descendants 
and  heir-  of  the  original  stockholders.  In  the  last  twenty- 
five  years  the  total  stun  of  dividends  distributed  has  been 
13,420,000,  or  342%   on  the  hank'-  capital  of  $1,000,000. 

— The  lately  projected  New  Netherlands  Tru-t  Company 
and  the  Astor  National  Hank,  on  34th  Street  west  of  Fifth 
Avenue,  are  to  be  united.  The  Astor  National  will  remove 
to  389  Fifth  Avenue,  opening  in  the  new  quarters  on  Monday 
next.  The  union  with  the  trust  company  will  take  place 
next  month,  the  bank  then  changing  its  name  to  the  Astor 
Tru-t  Company.  The  capital  of  the  united  institution  will  be 
-  250,000,  Subscribed  by  the  Bankers'  Trust,  New  Neth- 
erlands Trust  and  Astor  National  interests.  The  en1  ire  hoard 
of  the  New  Netherlands  and  1 1  directors  of  the  Astor  Nat  ional 
will  constitute  the  new  directorate.  The  executive  staff  in- 
clude-: 1-;  C.  Converse,  President;  Alexander  Stevens,  Thos. 
Cochran  Jr.  and  Seward  Prosser,  Vice-Presidents;  George  W 
Pan  coast,  Cashier,  and  Howard  Boocock,  Assistant  Secre- 
tary. The  Astor  National  Bank  started  operations  in  1898. 
It  has  a  capita]  stock  of  $350,000,  surplus  ami  profits  of 
$727 .7(ir.  and  deposits  of  $5,022,000.     The  lasl   sale  of  its 

at   77o      it-  dividend   rate,  -'■">',    annually, 
raised  to  -.,  :',_",  basis  with  the  payment  of  v  ,   quarterly  on 
tin-  1-1  i 

\  meeting  of  the  stockholders  of  the  Mechanics'  a    ["rad- 
Bank  of  this  city  ha-  been  called  for  Man      5       den  the 
propositions    to    increase    the    capital    from    $700,000    to 
$2,000,000  and  the  directorate  from  nineteen  to  twenty-five 

member,  will  be  submitted    for    ratification         [t    i      also  pro- 

to change  the  par  value  of  the  shares  from  -J",       H00 
David  A.  Sullivan.  I':.-,, lent  of  the   Union   Bank  of 
•klyn,  i-  President  of  the  Mechanii  - "  <\    I    ■•■■ 
The  necessary  legal  formalities  Incident  to  the  union  of 
Irving    National  ami  the   National   Exchange  banl 
this  city   were  completed   this   week,   the   stockholders    on 
ivmg  ratified  the  action  of  their  hoard-       The b 


ne.-s  of  the  two  hank-  wa-  actually   merged  oi    Jai  uarj    hi, 

the  name  of  (he  con-olidated  hank  becoming  the  [rving 
National    Exchange    Bank. 

\i  its  regular  semi-monthlj  meeting  on  I  tarj  18, 
the  Bankers'  Trust  Company  of  this  city  elected  a  ,  lirector 
Edward  M.  Bulkley  of  spencer  Trash  a   <  ompai  \ 

The  National  Copper  Bank  of  this  city,  the  new  bank 
which  is  being  promoted  by  copper  interests,  i-  to  have  as 

its  President  Charles  11.  Sahin,  Vice    President  .  -Menial 

Commercial  Bank  of  Albany.  Mr.  Sabin,  who  -  no1  yet 
forty  years  of  age,  became  Vice-Presi denl  of  the  National 
Commercial  Bank  five  years  ago,  having  previously  been 
Cashier  of  the  Albany  city  National  Bank,  merged  with  the 
Commercial  in  January  1902.  In  1904  05  he  served  as  Presi- 
dent of  the  New  York  State  Banker.-'  Association  'I  he  new 
National  Copper  Bank  expect.-  to  open  for  business  on  May  1 

It  is  to  have  a  capital  and  surplus  of  $2,000,000  cadi  , 

The  proposition  to  increase  the  board  of  the  Riverside 
Bank  of  this  city  from  ten  to  fifteen  members  will  he  ap- 
proved at  a  special  meeting  of  the  stockholders  on  March 
5.  This  action  is  incident  to  t  he  taking  over  of  t  he  business 
of  t  he  Bank  of  Discount  . 

-The  directors  of  the  Hamilton  Bank  of  this  city  will  con- 
sider on  Wednesday  next  the  mat  ter  of  increasing  I  he  capital 
from  $'_>()< ).()()()  to  $800,000.  We  learn  that  it  is  the  object 
to  enlarge  the  institution  by  absorbing  other  companies, 
and  that  its  present  capital  and  surplus  of  $200,000  each,  are 
considered  rather  too  small  compared  with  the  $6,000,000 
deposits  now  carried  by  the  bank.  On  Wednesday  la-t  the 
directors  elected  E.  H.  Thomas  President,  to  succeed  Frank 
W.  Kinsman  Jr.,  resigned;  Frederick  I).  Ives  was  elected 
First  Vice-President  and  William  R  Montgomery  v.  a- chosen 
Second  Yice-Pn  sident . 

(  Veil  F.  Parr  of  Parr's  Bank  ,  London  England  .  has  been 
elected  a  member  of  the  London  Committee  of  the  Guaranty 
Trust  Company  of  New  York. 

Leopold     Wallach    has    been    elected    a    director    of 
Knickerbocker  Trust  Company  of  this  city. 

Morton    F.    Plant    has  been   dieted   to  the   hoard   of 
Bowling  (I reen  Trust  Company  of  this  city . 

The  capita]  of  the  First  National  Bank  ofHoboken,  New- 
Jersey,  was  increased  on  Feb.  4  from  $110,000  to  $220,000. 

— Aurelius  B.  Hull.  Vice-Presidenl  of  the  Morristown 
Trust  Company  of  Morristown,  N.  J.,  of  which  he  was  an 
incorporator,  died  on  t  he  1  5t  h  inst .  in  his  eighty-eighth  year. 
Mr.  Hull  was  also  Vice-President  of  the  Morristown  Safe 
Deposit  Company  and  a  director  of  the  Fidelity  &  Casualty 
Company  of  New  York  and  the  Continental  Fin  Insurance 
( 'ompany  of  New-  York  . 

I  he  New  Hochelle  Trusl  Company  of  New  Rochelle, 
N.  Y.,  will  on  July  1  increase  its  capital  from  $100,000  to 
$200,000  by  declaring  a  ."><)','  stock  dividend  out  of  surplus 
and  profits.  The  remainder  of  this  increase  ($50,000)  is  to 
he  offered  to  shareholders  at  $150  per  share.  Surplus  and 
profit-  should  then  amount  to  $55,000.  fn  Vpril  the  in- 
.-t  it  ut  ion  will  enlarge  its  bank  building  by  erectit  ir-story 

extension  on  the  adjoining  property.      When  c  d.  this 

modern  office  building  will  he  the  only  one  in  New  Rochelle 
equipped  with  electric  elevators,  the  ami  ■■'  tie  architects 
being  to  make  the  banking  room  the  finest  in  Westchester 
County.  The  company  started  business  a-  i  State  hank 
m  1888,  wa-  converted  into  a  trust  company  in  1901 .  and  has 
had  a  prosperous  history.  <  >n  Jan.  I  1902  I  posits  were 
only  Sol -Mil  1  .  increasing  to  $744,175  in  1903,  1972,246  in 
1904,  si  .1  I7,130in  1905 and  reaching  $1,81  1,824  Jau  l  1907. 
It-  business  i-  divided  among    1,700  accounts.     '■  titu- 

lion   is  managed   entirely   by    New    Rochelle  business  nun 
William  W.   Bissell  is  IV    m.  m  .  Robei     P.  I  \  ice- 

I'p  3ident,  Henry  J.  VanfZahn  S  try  and  J.  A.  Hunting- 

\      stanl  Secretary. 

The  directors  of  the  Bridgeport  Tru  I  Company  of 
Bridgeport,  Conn  .  re-elected  the  following  officer,  Mt  the 
late  annual  meeting:   F    \\     Mai   h,  Pn    ident;  0  Mer- 

w  in  ,    Vic,    President ;    Egbert    Marsh  ,  S  III. 

Jiid-on,  Treasurer.  On  Jan.  26  1907  the  company  reported 
deposit  -   oi    $]  ._'.;:,. nil    and    total  17. 

[t  ha-  a  capital  of  $200,000,  surplu  of  $80,000  and  li  ided 
profif         -  10,000 
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— DavidS.  Plume,  Presidenl  of  the  Colonial  Tru      Com- 
pany of  Waterbury,  Conn.,  and  of  the  Thou 
Nati< i  Bank,  died  on  the  L9th  inst.  al  the  age  oi 

i  en  yeari  .     M  r.  Plumi  Iso  Ldenl  ified  wil  h  I  hi    Plume 

&  Atwood  Manufacturing  Company  and  othei  corporations. 

— Cornelius  \ .   Weygandt,  Presidenl  of  the  Western  Na- 
tional  Bank  of  Philadelphia,  died  on  the  17th  ii  ter  a 
few  days'  illne           lilting  from  a  fall.  Mr.   W< 
born  in   L832.     He  entered  the  employ  of  the  W<  sti  rn  Na- 
na! in  L848,  and,  excepl  for  one  year  when  he  was  a  clerk 
of  statistics  in  the  Philadelphia  Mil  t,  hi 
was  spent    with  thai  hank.     He  was  suca     i       •    ii     book- 
keeper,   Cashier   and    Vice-President,   and    in    1 
President.     He  was  a  member  of  the  Philadelphia  Clearing- 
House,  a  director  of  the  Pennsylvania  Fire  Insurance  Com- 
pany, the    Philadelphia  Bourse,  the  Fairmounl  Pari  An  As- 
sociation and  other   societies.     The    directors   of    the   hank 
have   elected    George    E.    Shaw,    Presidenl    of    the    A 
Realization  Company,  Presidenl    pro  tern. 

—The  directors  of  the  Maryland  Trust  Companj  of  Balti- 
more, Md.,  at  a  meeting  on  '  elected  Loui  S.  Zim- 
merman as  Vice-President,  to  succi  d  Allan  McLane,  re- 
signed. No  action  was  taken  toward  electing  a  successor 
to  Mr.  Zimmerman  as  Secretary. 

— -State  Bank  Examiner  James  M.  Cover  has  been  ap- 
pointed temporary  receiver  of  the  New  Castle  Savings  & 
Trust  Company  of  New  Castle,  Pa.,  which  closed  its  doors 
on  the  9th  inst. 

— The  stockholders  of  the  Second  National  and  the  Mer- 
chants' National  banks  of  Toledo,  Ohio,  will  meet  on  March 
19  to  ratify  the  consolidation  plan  mentioned  in  our  issue 
of  Feb.  2. 

— F.  P.  Bellinger  has  become  President  of  the  Merchants' 
National  Bank  of  South  Bend.  End.,  in  place  of  J.  M.  De 
Rhodes. 

— At  the  annual  meeting  of  the  stockholders  of  the  Union 
National  Bank  of  Indianapolis  on  Tuesday,  it  was  unani- 
mously decided  to  increase  the  capital  from  $200,000  to 
$300,000.  William  J.  Richards,  having  announced  his  in- 
tention to  relinquish  the  presidency,  was  chosen  instead  Vice- 
President  of  the  bank,  and  James  M.  Mcintosh  was  elected 
as  President.  Mr.  Mcintosh,  who  is  at  present  a  national 
bank  examiner,  is  expected  to  assume  his  new  office  in  a 
month  or  two. 

— In  compliance  with  the  laws  of  Wisconsin  an  examina- 
tion of  the  affairs  of  the  Merchants'  &  Manufacturers'  Bank 
of  Milwaukee,  Wis.,  was  made  on  the  9th  inst.  by  a  com- 
mittee consisting  of  two  of  its  directors  and  a  stockholder 
appointed  by  the  board.  Under  the  law  it  is  required  that 
the  condition  of  banks  shall  be  examined  into  at  least  every 
six  months  by  a  committee  appointed  from  its  directors  or 
stockholders.  As  a  result  of  the  examination  of  the  Mer- 
chants' &  Manufacturers'  the  committee  reports  total  re- 
sources of  $1,019,989,  and  expresses  the  opinion  that  all 
items  of  ass  rts  are  of  the  value  at  which  they  ar<  carried  on 
the  books  of  ,  he  bank. 

— Charles  T.  Kountze  was  elected  President  of  the  First 
National  Bank  of  Omaha,  Neb.,  on  the  14th inst.,  succeeding 
the  late  John  A.  Creighton.  The  latt<  r's  place  on  the  hoard 
is  taken  by  John  D.  Creighton,  a  nephew.  The  new  execu- 
tive is  a  son  of  Herman  Kountze,  who  at  the  time  of  his 
death  last  November  was  President  of  the  institution. 
Charles  T.  Kountze  was  then  Cashier,  and  on  his  father's 
death  was  advanced  ito  the  vice-presidency.  No  othe 
change  has  occurred  in  the  staff  with  his  promotion  to  the 
presidency. 

— F.  H.  Davis  is  successor  to  the  late  John  A.  Creighton 
as  President  of  the  Union  Stock  Yards  National  Bank  of 
South    Omaha,    Neb.      Mr.    Davis    is    Vice-Pn  of    the 

First  National  of  Omaha,  and  occupied  a  similar  office  in 
the  South  Omaha  hank. 

—Judgment  for  $194,600  has  been  rendered  against  the 
stockholders  of  the  defunct  Western  Bank  of  Denver.  The 
institution  had  a  capital  of  $100,000.  The  Denver  'Re- 
puhlic"  states  that  it  is  not  expected  that  more  than  $30,000 
of  the  judgment  is  collectible.  The  Largest  amount  ($100,- 
800)  is  against  Leonard  Imboden,  now  serving  a  sentence 
in  connection  with  the  failure  of  the  Denver  Savings  Bank. 


The  depositors  of  the  Westen  Bank  since  its  suspension  in 
Augusl   1905  have  received  dividends  aggregating  50%. 

— W.  F.  Earls  has  succeeded  W.  F.  Adams  as  Cashier  of 
the  .National  Bank  3al1  Lake-  City.     E.  A. 

Culbertson  ha-  become  A-  i  tanl   Cashier. 

On   January   25    tl  kholders  of   the    Utah    National 

Hank  of  Sah  Lake  City,  Utah,  ratified  a  proposition  to  in- 
crease the  capital  100  to  $200,000.  The  new 
1,000  shares  will  b<  $150  each,  the  $50,000  premium 
being  added  to  surplus.  The  enlarged  capita]  will  become 
effective  as  soon  as  authorized  by  the  Comptroller  of  the 
Currency.  W.  s.  tfcCornick,  of  McCornick  &  Co.,  lately 
became  Presidenl  oi  th<    U1    h  National. 

— The  new  Central  National  Bank  of  Kansas  City,  Mo  . 
whose  application  to  organize  was  approved  a  week  or  two 
ago  by  the  Comptroller  of  the  Currency,  has  elected  officers 
as  follows:  G.  M.  Smith,  President;  F.  G.  Robinson,  H.  M. 
Evans  and  David  Thornton.  Vice-PresidenI  ;  and  J.  1). 
Anderson  ,  Cashier.  The  hank  will  have  a  capital  of  $200,000 
and  surplus  of  $50,000,  and  will  begin  business  in  April. 

On  February  1  the  capital  of  the  St.  Joseph  Stock  Yards 
Bank  of  South  .>t  .  Joseph,  Mo.,  was  increased  from  $100,000 
to  $150,000.  The  selling  price  of  this  stock  i-  $200  per 
share.  The  bank's  surplus  account  ha-  be<  n  increased  from 
$20,000  to  $30,000,  besides  which  it  has  undivided  profits  of 
$25,000. 

— With  the  declaration  of  a  special  dividend  of  $2,000,000 
on  the  14th  inst..  the  National  Bank  of  Commerce  in  St. 
Louis  completed  the  final  step  in  the  transaction  increasing 
its  capital  to  $10,000,000.  As  set  out  in  this  department 
Jan.  26,  the  capital  was  first  increased  from  $7, 000,000  to 
$8,000,000,  the  new  stock  being  sold  at  $300  per  share. 
To  raise  the  capital  to  $10,000,000,  20,000  additional  shares 
were  issued  and  paid  for'through  an  extra  cash  dividend  of 
$25  declared  on  the  $8,000,000  capital.  With  its  capital  ad- 
vanced to  $10,000,000,  the  bank  will  still  have  a  surplus  of 
$5,000,000  and  undivided  profits  of  over  $3,000,000. 

—The  directors  of  the  Missouri-Lincoln  Trust  Company 
of  St.  Louis  have  elected  Dr.  Pinckney  French  to  succeed 
August  Schlafly,  resigned,  as  President  of  the  company. 
John  W.  Harrison  had  been  chosen  to  temporarily  fill  the 
post  on  the  2d  inst.  The  office  of  Chairman  of  the  board  has 
been  created  and  C.  Marquand  Forster  has  been  elected  to 
the  same.  Dr.  French  was  previously  Vice-President  and 
Treasurer.  Charles  Hamilton,  lately  elected  Secretary,  has 
been  chosen  to  the  additional  office  of  Treasurer. 

— The  directors  of  the  Mississippi  Valley  Trust  Company 
of  St.  Louis,  Mo.,  held  their  annual  meeting  on  the  12th  inst. 
W.  J.  McBride  was  elected  to  the  hoard  to  fill  a  vacancy  due 
to  the  death  of  George  H.  Goddard,  and  Murray  Carleton 
and  William  D.  Orthweinwere  chosen  as  new  members  of  the 
executive  committee,  in  accordance  with  the  action  taken 
by  the  stockholders  on  Feb.  4  increasing  the  committee 
from  seven  to  nine  members.  The  re-elected  members  are 
Charles  Clark,  John  D.  Davis,  David  R.  Francis,  August 
Gehner,  Samuel  E.  Hoffman,  Breckenridge  Jones  and 
Julius  S.  Walsh.  The  officers  of  the  company  were  re-elected 
as  follows:  Julius  S.  Walsh,  Chairman  of  the  board;  Breck- 
inridge Jones,  President;  John  D.  Davis  and  Samuel  E.  Hoff- 
man, Vice-Presidents;  James  E.  Brock,  Secretary;  Hugh 
R.  Lyle,  Henry  C.  Ibbotson  and  C.  Hunt  Turner  Jr.,  Assist- 
ant Secretaries;  Frederick  Vierling,  Trust  Officer;  Henry 
Semple  Ames  and  Charles  M.  Polk,  Assistant  Trust  Officer-: 
William  G.  Lackey,  Bond  Officer;  William  McC.  Martin. 
Assistant  Bond  Officer;  Tom  W.  Bennett,  Real  Estate  Offi- 
cer; Charles  YV .  Morath,  Safe  Deposit  Officer;  Breckenridge 
Jones,  Counsel,  and  Henry  Semple  Ames.  Assistant  Execu- 
tive Officer. 

— The  directors  of  the  Dominion  Bank  of  Toronto,  Can- 
ada, have  been  authorized  by  the  stockholders  to  issue 
$1  000,000  of  new  stock,  increasing  the  paid-up  capital  from 
$3,000,000  to  $4,000,000.  This  will  be  offered  to  the  present 
shareholders  at  $210  per  share.  The  stockholders  have  also 
approved  a  further  increase  in  the  authorized  capital,  raising 
it  from  $4,000,000  to  $5,000,000.  The  December  31  1906 
statement  of  the  bank,  presented  at  the  annual  meeting 
January  30  1907,  showed  net  profits  for  the  year  of  $539,360. 
This  sum  added  to  the  balance  of  $249,438  at  the  credit  of 
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profil  and  loss  D  >er  31,  1905,  gave  a  total  of  1788,798. 

Out  of  tliis  dividends  -  B0,000  were  paid  1. 1  -* * ' ,  per  an- 
num) and  sum. ooo  transferred  to  the  reserve  fund,  Leaving 
$,798  to  be  carried  to  the  profit  and  loss  account.  The 
institution's  presenl  reserve  fund  is  $3,900,000  since 
June  30  I'1  deposits  have  increased  from  $32,307,163 

to    $36,876,156,    and    its    total    assets    have    advanced    from 

9   to   $49,694,379. 
Bank  of  Nova  Scotia  (head  office  Halifax)  repo 
net  profits  for  the  twelve  months  ending  December  31   1906 
of   $653,517       Dividends  $308,387    were    paid, 

while  $210,000  was  transferred  to  reserve  fund.  A  further 
addition  of  $8 10.000  was  made  to  tin-  reserve  fund  on  October 
31  1906  through  the  sale  <>(  5,000  new  shares  of  stock  at 
$268,  •  i  paid-in  capital  then  being  increased  from  $2,500,000 
to  I  000.      The  several  additions  to  the  reserve  fund 

bring  it  up       15,250,000,  besides  which  then'  is  a  profit  and 
loss  fund  of  v">  l .  155.      The  annual  dividend  rate  of  the  bank 
was  increased  with  the  December  payment  from  11',  to  I 
On  December  31   1906  deposit.-  were  $25,51  1,599  and  total 
a--  -         ltd  .7v-!».      .John  V.    Payzant  is    President   and  II. 

i     MeLeod  General  Manager, 

■Th  holders  of  the   Royal   Bank  of  Canada   (head 

office  Halifa\>  have  decided  to  increase  the  hank's  authorized 
capital  from  $4,000,000  to  $10,000,000.  It  is  stated  that 
the  hank  will,  in  the  near  future,  remove  its  head  office  to 
Montreal.     II.  S.  Holt  has  been  elected  a  Vice-President  of 

the  institution. 

-The  National  Bank  of  Cuba,  head  office  Havana  .  reports 
total  assets  December  31  1906  of  $19,474,629,  an  increase 
during  the  year  of  $2,656,747.  En  the  twelve  months  the 
institution  gained  2,351  new  depositors,  the  total  now  num- 
bering 10,961.  The  hank  is  the  Unit  ed  St  ates  deposit  ary  in 
Cuba  as  well  as  depositary  for  the  funds  of  the  Republic  of 
Cuba 
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(From  our  own  correspondent.) 

London,  S  iturday,  Feb.  8  1907. 
The  Hoard  of  Trade  returns  for  th<  first  month  of  the  new- 
year  are  highly  satisfactory,  as  they  show  that  the  value  of 
both  export-  and  imports  are  higher  than  in  any  previous 
month  in  the  history  of  the  country.  Of  course,  it  is  true 
that  prices  have  risen  very  considerably,  hut  there  is  also, 
generally  speaking,  a  very  considerable  increase  in  quan- 
tities. The  total  value  of  the  exports  of  British  and  Irish 
produce  and  manufactures  was  £35,070,607,  showing  an  in- 
crease of  £4,295,796  over  .January  of  last  year,  equal  to  14%. 
The  value  of  the  re-exports  was  £8,793,276,  an  increase  of 
£1,347,421,  or  18.2%.  The  value  of  the  imports  was  £60,- 
540,508,  an  increase  of  £7,066,175,  or  13.2%.  It  will  be 
noticed  that  the  increase  in  the  imports  is  larger  than  for 
end  month-  past .  All  through  last  year  the  main  increase 
was  in  the  export.-.  The  increase  in  the  exports  is  main- 
ed  in  January,  hut  there  i-  a  decidedly  more  marked  in- 
-  iii  the  import-  than  previously.  It  is  to  he  ,,li-,  pvi  d, 
however,  that  it  is  chiefly  in  the  raw  materials  of  manufac- 
tures and  in  article-  mainly  unmanufactured  that  theincn 
in  the  import-  i-  observable.  It  had  been  naturally 
that  the  long  continuance  of  dear  ami  -  oney  would 

check  trade.     Happily  the  fear  has  n.it  been  realized.     The 
truth  i-.  of  course,  that  the  whole  world  is  so  rous  at 

present  that  all  the  foreign  customers  of  this  country  are  able 
to   buy   more   largely.     Furthermore,   there   i-   no   possible 
doubt  that  during  the  past  eight  or  nine  years  greal  efl 
ha  made  by  manufacturers  in  this  countrj  to  improve 

;r  work-  and  to  make  themselves  in  every  way  more 
efficient.  And  that  tic-  efforts  have  been  attended  with  a 
very  c<  hie  me.  ,-  proved  by  the  won- 

derful expansion  of  our  trade  which  ha-  taken  place  sii 

withdrawal  from  the  Bank  <>(  England  late  on   l  | 
■  £810,000  for  Arg<  ntina  and  Brazil  ha-  revived  appre- 

and    ■  terially 

ipon  t  ae  Stock   Exchange,     Business  had 
ed  a  check,  owing  to  rumor-  of  financial  diffi- 
cu  '  New  Yorl        NTobod) 

her  there  was  any  foundation  for  the 

r"  :  !'•    '    'hey   flew   ah. hi!    the   city  and    v.:in,..|   all    I 

9       k  Exchange  to  b<    i  auti  in- 

cut iks       \\  hether  th"  run 

d  that  the  liquidation  which  had 
■  the  beginning  of  the  y< 

'A 

wil  f,e  Bank  of  I.-  ■■:  >•  ma- 

willingrj   • 
which  bad  i-lv  exist"   I        I  he    Brazili 


has  not   senl    out    any   gold  during   if  i    month.       I 

!   forwarded    t..    Brazil    this  wei  by 

bankers.     It   is  believed  i  hat   furtl  to 

auuui  today .     In  Paris  busim  .1 .  mainlj 

by  t  he  introducl  ion  of  i  he  [ncorm    I  a  x  hill .  ch  oi 

•he  Finance  Ministei  in  introducing  it  appi  u     to 
a  good  impression  upon  his  hearers,  and  i  he  mea  elf 

is  more  moderate  than  mosl  people  had  anticipated  Bui 
the   French  dislike  of  the  income   tax    i      i  d;  and 

naturally,  therefore,  the  tendency  observable  foi  ime 

past  to  avoid  French  investments  is  increased.  Moreover, 
the  result  of  the  German  elections  is  itself  calculated  i 
a  pause,  for  the  election-  have  undoubtedly  strengthened 
those  who  habitually  support  the  Government.  Moreover, 
the  Emperor's  9peech  to  the  crowd  which  assembled  in  front 
of  his  palace  has  made  a  had  impression  in  neighboring 
countries.     In  Germany  itself  busii  lore  or  h 

disturbed  by  the  elections,  and,  furthermore,  it    has  been 
checked  by  the  liquidation  going  on  in  New  York  and  by  the' 
depression  in  London . 

The  large  withdrawals  of  gold  from   the    I'  [and 

make  it  unlikely  that  there  will  he  any  reduction  in  tin  Bank 
rale  for  some  time  yet.  The  Paris  exchange  upon  London 
has    declined,    and    therefore    many    people    are    hopii 

gold  will  he  received  from  Paris.  Thai ,  however,  is  doubted 
by   the  most   careful  observers,  inasmuch   as  the    Hank   of 

Prance  naturally  desires  to  keep  itself  very  Strong  a1  a  lime 
when  the  condition  of  Morocco  is  threatening,  when  the  re- 
lations between  France  and  Germany  are  no1  as  satisfactory 
as  could  he  wished,  and  when,  moreover,  the  introduction 
of  an  Income  Tax  Bill  tends  lo  disturb  business.  The  bi  -i 
observers,  therefore,  in  Paris  as  well  as  in  London  d.mht 
whether  the  Hank  of  France  will  allow  much  gold  to  he  sent 
to  London.  Gold,  of  course,  is  coming  hack  from  Egypt, 
and  the  India  Council  does  not  find  it  necessary  to  "ear-mark" 
gold,  or  at  all  events  has  not  "ear-marked"  it  up  to  the 
present,  while  the  imports  of  gold  from  South  Africa  and 
Australia  are  large.  If.  accordingly,  there  are  no  serious 
shipments  of  gold  to  New  York,  it  is  possible  that  the  present 
apprehensions  may  quickly  abate,  and  that  the  Hank  may 
find  itself  in  a  position  to  reduce  the  rate  of  discount.  If, 
however.  New  York  competes  with  the  Hank  of  England  for 
the  gold  Offering  in  the  open  market  next  week  the  appre- 
hensions will  be  increased. 

'fhe  India  Council  offered  for  tender  on  Wednesday  100  lacs 
and  the  applications  amounted  to  nearly  52X?4  lacs,  at  prices 
ranging  from  Is.  4  3-32d.  to  Is.  4  5-32d.  per  rupee.  Appli- 
cants for  hills  at  Is.  4  3-32d.  and  for  telegraphic  transfers  at 
l<.  I  5-32d.  per  rupee  were  allotted  about  18%  of  the  amounts 
applied  for.  Later  in  the  day  the  Council  sold  7  lacs  in  hills 
at  is.  -1  3-16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Hank  of 
England,  the  Hank  rate  of  discount ,  the  price  of  consuls,  &c, 
compared  with  the  last   four  years: 

1907  1906.  I'"'.",.  1904.  1903. 

Feb.  6.  Feb.  7.  Feb.  8.  Feb.  10.         Feb.  11. 

t  £•  e  £  e 

Circulation 27.949,030  28,233.720  27.:;i  1 .7  to  27.7  )'.>.(>.->.-»  Js.  1^7  '"'.-. 

Public  depc                 It...'. }]  9.638,276  9,459,079  9.081.614  11,239.705 

Other  deposit*             U, 162,570  it  ,794.989  39.448,004  11,635,576  39,677.093 

rtnVtsecurtties  15,453,756  12,584.867  15.603.585  19.229.834  15,062,127 

Other  securities          29.031.322  33,311,131  _'l   i-'7  7n.i  24.826,750  28,934,448 

Reserve.notes*  coin  25,975.111  23.791.636  27,045.038  24.900.000  25.170,852 

ColnAbull..bothdep  35.474,141  3:!.  16,778  34,199,147  35.123.757 
re  to  lia- 

biiici               p.  c.  Hi  55  3-16  19  i'' 

rs:mk  rate         p.  c             5  4  :i  t  i 

s7'.  go  7-16  ss  -,-!..  92  13-16 

Silver                  31-ll-16d.  30  3-16d  26J*d.  l'i.',.I.  22  l-16d. 

isereturna 316.182.000  231.617.000  206.614.000  (78.131,000  [76.230.000 

The  rates  for  money  have  been  as  follows: 

Feb.  8.        Feb.    1.  Jan  Jan.  18 

land  rate  .">  ."> 

- 
3  months  i  l  t-n;..,  i  ■,    | 

i  months  I  7-16 I!  r  ■  '  ■ 

inths  I1 ,     ■  I  i1     ■■  i 

3  months  5<a»5H 

i  monthi  i  "•'. 

hitiri.il  all  is — 

:i 
Bj  discount  hou 

3^  3H  3M 

lo  14  days  3H  3H 

I  he  Hank  rate-  of  discount  and  ..pen  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

g  ,  •_».  Jan    10 

Kalis  o/ 

Interettat  Rah  Market      RaU     Market 

:\  3  :i 

Berlin  6  ..i  ■■  7  6 

-or:.-  ..  ■  6  4  7 

tori  6         i   »-16         i.  i  .,i  7 

rrfr.Tii  I 

II  I  I 

l1  .     i  3-16         i         '  i 

'.urc  7        com  nom 

■  i  r 

i, 

Messrs.    Pixley    &    \hell   write  as   follow-   under  dm 
Feb.   7: 

iLD. — Wltl 

nut . 
til  I  at  the  Bai 

■ 

■ 

'  ■ 
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MEXICAN  DOLLARS.     I  urthi  r  parcels  have  been  disposed  "i  al  their  melting 
value.     Arrivals — Nil.     Shipment*     Bombay,  £40,000. 


The  quotations  for  bullion  are  reported  us  follows: 


GOLD.  Feb. 

London  Standard.        s. 
Bar  noid.  One,  oz 77 

l     S   gold,  oz___ 76 

German  gold  coin.  oz. .  76 

French  gold  coin,  oz 76 

Japanese  yen,  oz 76 


7. 

J  n  ii 

31 

d. 

s. 

d. 

9 

77 

(i 

1 

76 

4 

4 

76 

4 

4 

76 

4 

4 

76 

4 

SUA  1. 1:  Fe&.  7. 

London  Standard.        it. 
Bar  silver,  One,  oz        31  9-16 

"   2  mo.  delivery,  oz    .  I 

Cake  sliver.  OZ .'(1 

Mexican  dollars aom. 


.Inn . 

(I. 

3  I  ! , 

34 
nom 


31. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with    previous   seasons: 

IMPORTS. 


1903-04. 

HI.  I  (I.")  ,9111 

18,069,368 

7.12S.19S 

1,160,869 

1,114.358 

23.74(1  ,'J'.i7 

11,069,624 

Supplies  available  for  consumption  (exclusive  of  stock 

September   1): 

1906-07. 

Wheat  imported cwt  36,513,500 

Imports  of  flour 6,535,500 

Sales  of  home-grown 13.664 .055 


Twenty-three  weeks.  1900-07. 

Imports  or  wheat CWt.36,513,500 

Barley 12,586.300 

Oats 5,191,600 

Peas _ .  _ 988 ,410 

iieans      535.990 

Indian  corn... 22.201 .400 

Flour    f, ,535. 500 


1905-06. 

36,865.000 

12,400,900 

5,420,800 

068,635 

440,490 

2(1.125.1(1(1 

7,388.600 


1905-06. 
36,865,000 

7,388,000 
17,742.550 


1004-05. 

45,507.000 

12. 70(1, .".(« I 

5,843.200 

1,041.251 

774.7110 

20,12:1.200 

5,317,420 


1904-05. 

15.507.000 
5,317,420 
8,320,326 


on 


1903-04. 
40,105,961 

11,0(17.624 
9.(108.083 


59,153,746  60,781,668 
30s.  fid.  20s.  9d. 
308.  3d.        26s.  lid. 


•   Total    50.713.055     (11 .996.1 56 

Average  price  wheat,  week 20s.  3d.       28s.  lOd. 

Werage  priee,  season 2fis.  3d.        27s.  lid. 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  190fi.  1905. 

Wheat _._ars_    2,150,000  2,005.000  2.040.000  2.780,000 

Flour,  equal  to qrs    105,000  155,000  200.000  145.000 

Maize  qrs.   540.000  595,000  (115,000  040,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1907.  1900.  Difference.      PerCt. 

Imports.  £  £  £ 

January 00.540,508       53,474,333        +7.060.175      +13.2 

The  exports  since  Jan.  1  have  been  as  follows: 

1907.  1900.  Difference.      PerCt. 

Exports.  £  £  £ 

January 35,070,007       30,774.811        +4,295.790     +14.0 

The  re-exports  of  foreign  and  colonial  produce  since  Jan  1 . 
show  the  following  contrast: 


Re-exports. 
January  


1907. 
£ 
8,793.27(1 


1906. 
£ 
7,445,855 


Differ t  ii  1 1  . 

£ 
+  1,347,421 


PerCt. 

+  18.2 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London , 

Week  ending  Feb.  21 —  Sat.  Man         Tues.        Wed.        Tliurs.     Frt. 

Silver,  peroz d.   32  31%         31  13-16  31  13-16  31%        

Consols,  new.  2%  per  cents.  .  S6  13-16  86  13-16  86%         86  7-16    86  9-16  . 

For  account.. J 87 

French  rentes  (in  Par.) fr_   95.72% 

Russian  Imperial  4s 77 % 

Amalgamated  Copper  Co 1 1854 

h  Anaconda  Mining  Co 15% 

Atchison  Topeka  &  Santa  l'e  108 

Preferred   102% 

Baltimore  &  Ohio 118% 

Preferred   94% 

Canadian  Pacific 192% 

Chesapeake  &  Ohio 54% 

Chicago  Great  Western 16% 

Chicago  Milwaukee  &  St.  P.    154% 
Oenver  *  Rio  (lrande.com.  _   40% 

Preferred   82% 

Erie,  common 37% 

Istpreferred 74 

2d  preferred 64 

Illinois  Central 165 

Louisville  A  Nashville 140 

Mexican  Centra! 25% 

Missouri  Kan.  &  Tex. .  com. .  45 

Preferred   .  _   74 

National  RR.  of  Mexico 57% 

N.  Y.  Cent.  &  Hud.  Riv 133 

N.  Y.  Ontario  &  Western.--  46% 
Norfolk  &  Western,  com 89 

Preferred   85 

Northern  Pacific 158% 

a  Pennsylvania 68% 

a  Reading  Co 64% 

a  First  preferred 46% 

n  Second  preferred 46% 

Rock  Island  Co 27% 

Southern  Pacific 97% 

Southern  R5'..  com 27% 

Preferred   88 

Union  Pacific,  com 182% 

Preferred   94' ■■ 

i     s   Steel  Corp  ■  com 48 

Preferred   . 108% 

Wabash   17 

Preferred   33% 

DebentureBs 72% 

a  Priee  per  share,     b  £  sterling. 


SO  15- 

1(1    Ml', 

86  9-16 

86  11-16 

95.53%    95.62%    95.52% 

95.50 

77% 

77 

77% 

76 

I  I8'4 

117% 

116% 

116 

15% 

15% 

15% 

15% 

108% 

106% 

106% 

106% 

102 

102 

102 

101', 

118% 

117% 

116% 

116% 

94% 

94% 

93% 

93 

194% 

192  J* 

191% 

192 

55 

54 

53% 

53% 

16% 

16'., 

16% 

16% 

154% 

154 

152 

151% 

H)% 

40  % 

40 

38% 

82 !  i 

82 '  , 

82% 

82% 

38% 

36% 

36% 

36% 

72% 

73 

72% 

72%. 

64 

63% 

62% 

62% 

166% 

166% 

166 

165% 

140 

138% 

138% 

137% 

25% 

25 

25 

25 

45 

44 

43 

43 

74 

73% 

73% 

73 

57% 

57 

57% 

57% 

133% 

132% 

132 

131 

46% 

46% 

46 

46 

N9% 

89 

881, 

88% 

85 

85 

85 

85 

159% 

158% 

158% 

157%: 

6S»4 

67% 

67 

07 

05 

63% 

62% 

62% 

46% 

16% 

40% 

16% 

46% 

46% 

Ii,'  „ 

46% 

27'.- 

27% 

27 

26% 

97% 

96% 

95% 

96 

28% 

27% 

27% 

27% 

88 

88 

87% 

87 

183% 

180% 

177% 

178% 

94% 

94 

93% 

93 

48% 

47% 

47 

46% 

IDS'. 

108 

107% 

108 

17% 

17% 

17% 

16% 

33% 

33% 

33% 

32 



72% 

72  >  , 

72% 

Wtomr.xzxciul  and  IlXtscelXaiiemts  Incurs 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

50  Guggenheim  Explor.  Co 273 

5  Flatbush  Trust  Co 265 

4  Amer.  Caramel  Co.,  com 90 

2  Title  Guar.  &  Trust  Co 576 

4  Royal  Bak.  Pwdr.  Co.,  pref.  106 

5  Amer.  Chicle  Co. ,  com 195 

1  Amer.  Chicle  Co.,  pref 98 

4  Nat.  Licorice  Co.,  pref 80 

2  Xat.  Licorice  Co.,  com 25 

3  Ry.    Automatic    Sales    Co., 

com. ,    $25    each $3  lot 

10  Amer.     Telegraphone     Co.. 

L  •       $10  each $65  lot 

8  Lawyers'  Title  Ins.  &  Tr.Co.272 
60  Monarch  Biscuit  Co.. $59%  per  sh 
14  Xat.  Bank  of  No.  America..  261 

1  Adlrond'k  League  Club $570 


Stocks. 
97  %  Bowling  Green  Trust  Co., 

(old  stock)     240 

10  \.  Y.  Prod.  Ex.  Bank 171 

Bonds. 
$20,000  X.  Y.  City  3  %s  (School 

Houses  &  Sites)  1942.      M.  & 

N 90  3-16  &int 

$6,000  City  of  X.  Y.  Assessment 

3%s  1914.      M.   &  N.96%   &  hit 
$4,000  Bklyn.  City  &  Newtown 

RR.  1st  M.  5s  1939.      J.  &J.105% 
$15,000  Raritan  River  RR.  Co. 

1st  M.  5s  1939 103 % 

$775,000  New  Jersey  Term.] 

Dock  &  Imp.  Co.  5s  1925 

Oct.   1906  coupons  on.     .    $170,000 
5,525  X'ew  Jersey  Terminal 

Dock  &  Imprt.  Co J 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  vrinted  in  italics. 


Name  of  Company. 


Per 
Cent. 


Railroads  (Steam) 
Alabama  Great  Southern,  preferred  "A" 
Baltimore  &  Ohio,  common 

Preferred  

Boston  &  Maine,  common  (quar.) 

Preferred    

Buffalo  it-  Susq..  pref.  (quar.)  (No.  19)-- 
Canadian  Pacific,  common. 

Common .  extra 

Preferred    

Chestnut  Hill  (quar.) 

Chicago  (ireat  Western,  preferred  "A"._ 

Chicago  &  North  Western,  preferred 

Cin.,NewOri.&Texas  Pac  ,  pref.  (quar.) 
Cleve.  Cin.  Chic.  &  St.  Louis.  common- 
Cleveland  &  Pittsb.  orig.  guar.  (quar.). . 

Special  guarantee  (quar.) 

Colorado  &  Southern,  first  preferred 

Second   preferred 

Delaware  &  Hudson  (quar.) 

Erie,  1st  preferred 

Second   preferred 

Illinois  Central 

New  York  Chic.  &  St.  Louis,  first  pref. . . 

Second  preferred 

New  York  &  Harlem,  com.  and  pref 

North  Pennsylvania  (quar. ) 

Phila.  Germantown  &  Norristown  (qu.) 

Reading,  1st  preferred 

Southern  Pacific  Co..  common  (No.  2).. 
Cnion  Pacific,  common 

Preferred   

West  Jersey  &  Seashore,  common 


Street  Railways. 
Chattanooga  Railways,  preferred  (quar.) 
Columbus  (O.)  Railway,  com.  (quar.). 

Galveston  Electric  Co..  preferred 

Grand  Rapids  Railway,  common  (quar.) 
Kansas  City  Ry.  &  Light,  pref.  (quar.) 
Met.  WestSideEIev.  (Chic), pref. (quar.) 

Philadelphia  Company,  preferred 

Rochester  (N .  Y .)  Ry.,  common  (quar.).. 
Terre  Haute  (Ind.)  Trac.  &  Light,  pref. . 
Whatcom  Co.  (Wash.)  Ry .  &  Lt. .  pref. . 

Banks 
Chemical  National  (bi-monthly) 

Miscellaneous. 

Adams  Express,  extra 

Amalgamated  Copper  (quar.) 

Extra 

American  Coal 

Special  

American  Express 

American  Graphophone .  common  (quar.). 
American  Locomotive,  common  (quar.). 
American  Radiator,  common  (quar.) 

Common,  extra 

Amer.  Seeding  Machine,  com.  (quar.).. 
American  Shipbuilding,  common  (quar.) 
Amer.  Smelters  Sec.,  pref.  "A"  (quar). 

Preferred  "B"  (quar.)  (No.  7) 

American  Sugar Ref in.,  com.  &  pref.  (qu  ) 

American  Tobacco,  common  (quar.) 

American  Writing  Paper,  preferred 

Barney  &  Smith  Car.  common  (quar.) 

Preferred  (quar.) 

Borden's  Condensed  Milk.  pref.  (quar.).. 

Butte  Coalition  Mining 

Butterick  Company  (quar.) 

Central  Fire  Works,  common 

Preferred   

Consolidated  Gas  of  New  York  (quar.) 

Diamond  Match  (quar.) 

(E.I.)duPont  deNem'rsPow.. com. (quar) 
Eastman  Kodak  Co.  of  N.  ,1  ,  com.  (qu.) 

Preferred  (quar.) 

General  Asphalt,  pre/erred  (No.  3) 

General  Chemical .  common 

Greene  Consol.  Copper  (bi-mfhly)(No.21) 
Independent  Brew.  (Pitts.),  pref.  (quar.) 
International  Silver,  preferred  (extra) 
Kings  Co.  Electric  Light  <fe  Power  (qu.) 

Lord  &  Taylor,  preferred 

Milwaukee  &  Chicago  Breweries,  Ltd 

National  Biscuit,  common  (quar.) 

Common .  extra 

Preferred  (quar.) 

Nat.  Enam.  A-  Stamping,  pref.  (quar.) 

National  Lead,  common  (quar.) 

National  Lead.  pref.  (quar.)  (No.  61).. 

Niles-Bement-Pond .   common 

North  American  (quar.) 

People's  Gas  Light  &  Coke  (quar.) 

Pressed  Steel  Car.  pref.  (quar.)  (No.  32) 
Quaker  Oats,  common  (quar.) 

Common,  extra 

Preferred   (quar.) 

Quincy  Mining  (quar.)  (No,  79) 

Railway  Sled  Spring,  preferred  (quar.)-. 
Republic  Iron  &  Steel,  preferred  (quar.). 

Preferred   (extra) 

Rubber  Goods  Mfg..  pref. (quar. )(No. 32) 

Sloss-Sheffield  Steel  &  Iron,  common 

Standard  Oil  (quar.) 

United  Cigar  Mfrs..  pref.  (quar.)  (No. 3). 
O.  S.  Cast  Iron  P.  &  Fdy..  com.  (quar.) 

(No.  6) 

Preferred  (quar.)  (No.  25) 

U.  S.  Reduetion&Refining,  preMquar.) 

U.  S.  Steel  Corp.. com.  (quar.)  (No.  13) 

Preferred  (quar.)  (No.  23) 


When 
Payable. 


Books  Closed. 
Days  Inclusive. 


-  - 


3 

3 
2 

1% 
3 

1 
3 

% 
2 

1% 
2% 
2 

1% 
2 

1% 
1 
2 
2 

2%6 
2 
2 

3% 
5 
4 
2 
2 
3 
2 

2% 
5 
2 
3 


1% 
1% 
3 
1 

1% 
% 
2% 
1 
3 
3 


2',  h 


Feb. 

Mch. 

Mch. 

April 

Mch. 

Mch. 

April 

April 

April 

Mch. 

April 

April 

Mch. 

Mch. 

Mch. 

Mch. 

April 

April 

Mch. 

Feb. 

April 

Mch. 

Mch. 

Mch. 

April 

Feb. 

Mch. 

Mch. 

April 

April 

April 

Meh. 


Mch. 
Mch. 
Mch. 
Mch. 
Meh. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 


2.8 

1 
1 

1 

1 


2 

1% 
% 


3 

1% 
1% 
1 

2 

1 

1 

1% 

1% 

1% 

2% 

1 

1 

2 

1% 
50c. 
1 

% 
3% 
1 

2% 
1% 
2'-. 
1'". 
1 
2 
4 

1% 
1 
2 

3 

3% 

m 

1 

1% 

1% 

1 

1% 

1%C 

1% 
1% 
1% 
1% 

% 
1 ' .. 

S4.50 
1% 

152 

■2d 
1% 

1% 
815 

1% 


Feb.  10 
Feb.  14 
Feb.  14 
Holders 
Holders 

1  Holders 

2  Mch.  2 
2  Mch.  2 
2  Mch.  2 
4  Feb.  21 
1  Mch.  10 
1  Holders 
1  Feb.  17 
1  Holders 
1  Holders 
1  Holders 
1 
1 

15  Holders 

28  Feb.      1 

9  Mch.  13 

1  Feb.     1 

I  Holders 

II  Holders 
1  Holders 

25  Feb.  14 
4  Feb.  21 
9  Holders 


to 

to 
of  rec. 
of  rnr 
of  rec. 

fa) 

to 

to 

u- 

to 
of  rec. 

to 
of  rec. 
of   re, 
of  rec. 


III,.  28 
Feb.  28 
Feb.  28 
Mch.     1 

lei).     |5 

Feb.    16 

April  2 
April    2 

April  2 
Mch.  3 
April     I 

Feb.  2 
Feb  28 
Feb.  1 
Feb.     0 

Feb.      9 


of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 


Mch.    9 
1  Mch.    9 
15  Holders 


I  Holders 

I I  Holders 
1  Holders 
1  Holders 
1  Feb.   19 


Mch.  22 
Holders 
Holders 
Holders 
Holders 


Mch.       1  Feb.    26 


Mch. 

Feb. 

Feb. 

Mch. 

Mch. 

April 

Mch. 

Feb. 

Mch. 

Mch . 

April 

Mch. 

Mch. 

Mch. 

Apr. 

Mch. 

April 

Mch. 

Mch 

Mch. 

Mch. 

Mch. 

Mch. 

Mch. 

Mch. 

Mch. 

Mch. 

April 

April 

Mch. 

Mch. 

Mch. 

Feb. 

Mch. 

Mch. 

Mch. 

Feb. 

April 

April 

Feb. 

Apr. 

April 

Mch 

Mch. 

Mch. 

Feb. 

Feb. 

April 

April 

Feb. 

Mch. 

Mch. 

April 
April 
Mch. 
Mch. 
Mch . 
Mch. 


1  Holders 

25  Jan.   25 

25,Jan.    25 

l.Feb.   19 

1  Feb.    19 

1  Holders 

15  Holders 

26! Feb.     9 

30  Mch.  24 

30  Mch.  24 

15  Holders 

1  Feb.    17 

1  Feb.   10 

1  Feb.  22 

2  \rch.   3 

1  Feb.   16 

1  Holders 

15;Mch.     5 

I  Feb.  19 
15  Mch 

19  Feb. 
1  Feb. 
llFeb. 
lfFeb. 

1 5  Feb. 
15  Mch. 
15  Mch. 

1  Mch. 

1  Mch.     . 

l\Feb.    24 

4  Feb.  24 
25  Mch.  1 
25  Feb.   16 

l|Feb. 

1  Feb. 

1  Feb. 
28  Feb.  ., 
15  Mch.  29 
15  Mch.  29 
2SjFeb.    15 

1  Mch.  13 

1  Mch.  16 
15  Feb.   26 

20  Mch.  15 
1  Holders 

25  "Feb.   16 

27  Feb.  7 
15  Holders 
15  Holders 

28  Holders 

II  Feb.  24 
23 

1 

1 

15 


6 

22 

16 

19 

19 

27 

6 

6 

1 

1 


17 
20 
24 

15 


to 

to 
of  rec. 


of  ree 
Of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec 
of  rec. 


of  rec. 

to 

to 

to 

to 
Of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

■to 

to 


Feb.  23 
Feb.  28 
April  9 
Feb.  20 
Feb  1 
Feb.  1 
Mch.  15 
Feb.  19 
Mch.  3 
Feb.  20 

a 

Mch.  31 
Mch.  31 
Feb.    21 


Feb.  is 
Feb.  14 
Feb.  6 
Feb.  15 
Mch .  1 
April  4 
Feb.  9 
Feb.  20 
Feb.  15 
Feb .   1 5 


Meh.     1 


Feb.  14 
Feb.  10 
Feb.  10 
Mch.  1 
Mch.  1 
Mch.  16 
Mch.  1 
Feb.  25 
Mch.  30- 
Mch.  30 
Mch.  31 

Mch.  3 
Mch .  3 
Apr.  2 
Mch.  13 
Mch. 15a 
Mch.  15 
Meh.  1 
Mch.  15 
Mch.  3 
Mch.  1 
Mch.  1 
Mch.  1 
Mch.  15 
Mch.  15 


Mch.  16 


to 

to 

111 
to 
to 
to 
to 
to 

til 
to 
to 

to 

to 

to 

to 

to 

to 
of  rec 

to 

to 
of  rec 
of  rec 
of  rec 

to 

to 


15 
15 

I 

4 
10 
24 

1 
28 

1 
28 

1 


Mch 

Mch. 

Mch. 

Mch. 

Mch 

Feb. 

Mch. 

Feb. 

Mch . 
Feb. 
\pnl 
April  15 
Feb.  28 
Apr.  1 
Well  21 
Meh.  15 
Mch.  20 
Feb. 15a 
Feb.  25 
Feb.  26 
April  5 
\pnl  .", 
Feb.  18 
Mch  11 
\l,h    22 


1 

1% 

1'  ■ 

% 

1% 


Mch. 

Mch. 
\pril 
Mch. 
Feb. 


„  Holders 

1  Feb.  20 

15  Holders 

I  Feb.   19 

1  Feb.     9 

1  Feb.     9 

1  Mch.  21 

30  Mch.  16 

28  Feb.     7 


of  rec. 

to 
of  rec. 

to 

to 
to 

to 
to 
to 


Mch. 

Mch. 
Feb. 
Mch. 


8- 

1 

20 

3 


Feb. 
Feb. 
April 
April  15 
Feb.  28 


28 

28 

1 


a  Transfer  books  not  closed.     6  Nine  per  cent  declared  for  year,  payable  in  quar ' 
terly  installments,     a*  On  account  of  deferred  payments,     e  Also  1%%   declared 
payable  June  20.      h  On  Capital  as  increased. 


Fun.  83  1007.! 
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Statement  of  New  York  City   Clearing-House   Banks. 
The  following  Btatemenl   shows  the  condition   of   the   New 
s  City  Clearing-House  banks  for  the  week  ending  I  eb    L6 
It  should  he  distinctly  understood  that  as  to  all  items  except 
capital  and  surplus  the  figures  are  the  averages  of  the  dailj 
results,  not   the  totals  at   the  end  of  the  week*.     In  other 
words,    in    reporting    Loans   and    deposits   and    holdings    of 
specie  and  legal  tenders,  the  practice  is  to  take  the  agj 
gate  of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  day-. 

HY  omtt  lico  Ciphert  (00)  in  all  casts. 


Mta 

Capital 

•  .'ted 

• 

Bank       '-    v 

2.030,0 

MMIlli.iU.il)    OO 

2.050.0 

Merchants' 

2.0110.0 

Mi'Oli:imiM' 

3.000.0 

interim 

1.500,0 

Pbenlx 

1.000.0 

City       

000,0 

(lioiuk-.il 

300.0 

Merchants'  Bi 

ooo.o 

Gallatin 

l.ooo.o 

Butch  .tlmiver 

300.0 

Mccli  4  r  rulers' 

700.0 

Ureenwtob    

500 .0 

YnuT     KmIi 

'100.0 

Commerce 

25.000.0 

Mercantile 

3.000  0 

Pacific 

500.0 

Chatham 

450.0 

People  - 

200.0 

Nurth  ameitaa 

2.000.0 

Ban  »vei 

3 .1 ' 

CitUen*  Oenfl 

2.550.0 

.a 

500.0 

Market  .*  PnlVn 

1.0,10.0 

Metropolitan 

2.000.0 

Corn  Exchange 

3.000,0 

( >rnnt.. 

750.0 

I rai).  4   Renders' 

1.500.0 

Park 

;;  .ooo.o 

Rivet 

250.0 

l-'ourlh 

3.0 

Second 

500.0 

First 

10.0.10,0 

\    V    \.u    Kx. 

1.000.0 

Kowcn 

250,0 

N     'i    (Vunty.- 

200.0 

'  .erruan-Amcr  - 

750.0 

Chase 

5.000.0 

Fifth  Avrnue  - . 

100.0J 

i  ierman  Exch  . 

200.0 

".ermania  . 

200.0 

l.incolD 

500.0 

<  .arflelil 

1.000.0 

1  Itth 

250.0 

Metropolis     

1.000.0 

West  suit 

200.0 

Seaboard 

1.000.0 

l-i  Kal  .Bkryn. 

3OO.0 

Liberty 

1.000.0 

V    V    I'nKl   Kx. 

l.ooo.o 

New  Am8U>rd'm 

1.000.0 

..... 

380.0 



1.000.0 

.020 . 1 
400.3 
.240.0 
.173.0 
879.0 
352.5 
,486.1 
809.2 
,767.6 
,202.9 
.993.1 
,213.7 
118.0 
,101,1 
,873.7 
.939.9 
523 ,6 
7  7s.  2 
S3 1.5 
603.8 
.430.1 
,840,5 
814.1 
930. ."> 
,467.1 
,334,5 
450,6 
660.3 
846.2 
,303.8 
687.0 
266.5 
571.4 
262.2 
705  ,6 
504.0 


2.140 

17.402 

54,479 

20.220 

3 .573 

7.650 

10.070 

37.567 

0.021 

24.S4S 

73.240 

1.400 

19.659 

9.744 

88,181 

16.621 

3.885 

5.417 

4.300 

49,039 

10.877 

3.270 

1.758 

12.834 

7.686 

3.099 

10,338 

4  .333 

18,952 

4,869 

12.726 

6.092 

5.104 

5. 354 

12,579 


7 

,21     1 
V1      4 

0,    17 


11 

3  11 
8  2 

"  , 

.)  2 

4  1 


$ 

,560,0 

.789,0 

,090.8 

,415.0 

.302.4 
,863,0 
,621,9 
.007.1 
,236.2 
,096.2 
496.2 

071.0 
.040.1 
,364.0 
,413.6 
,784.7 
264,0 
856.5 
252,0 
.040.0 
.025.0 
.999.5 
147M 
.431X0 
.130  .3 

,148,0 
,882.1 
,081,0 

.108.0 
220.3 
.575.0 
.058.0 
.507.2 
,578.6 
650,0 
989.0 
754.2 
.872,7 
,456.5 
100.0 
792.6 
,054,9 
.036.5 
615,6 
S47.9 
522,0 
,859,0 
694.0 
.003  .3 
,301.6 

SMI   O 

.191.0 
.664 ,0 


t. Hints     />■ 


■  /,-,- 


$ 

.535.0 
,365.0 

007.0 

,876.0 

,207.3 
100.0 
,968.2 
,761.8 
230.2 
589,7 
82,4 
757.0 
350.0 
007, s 
.710.1 
.120,4 
412.3 
789.5 
383.0 

.150.5 

,448,8 
,948.3 
618.4 
654,6 

101.7 
.021.0 
398.6 

.113.0 

,888.0 

159,2 
,222.0 

.325.0 

.Ols.l 
825,6 
194.0 
494,5 
181,2 

,163.9 
000.2 
030.0 
S44.0 

,158,3 
317.5 
104.3 

,130,0 
500.0 

,783,0 
003.0 
521.4 
470.6 
454.1 
205.0 
196.0 


$ 

15,873 

l  l  959 

20,773 

25,409 

7.51  1 

126.820 

22.391 

5.732 

6,244 

7,186 
6,266 

10. ,".oo 

121,089 

18.109 

3,758 

5,940 

2.525 

17.798 

62.245 

10,02s 

3.074 

7,423 

9.912 

43.5X0 

10,265 

21.515 

82.590 

l  ,6  1 1 

22.001 

0.220 

71.995 

10.703 

4.255 

0.420 

4.250 

52.223 

1 1 ,959 

4.270 

6. 168 

13.141 

8,229 

3,224 

9.779 

1,559 

22.286 

5.010 
10.S01 
7.027 
5.830 
5,500 
15,289 


26  0 
27.1 
25.4 
25.6 
26.2 


o 
,6 

,2  26.0 
25  5 
.1  27.0 
,:,  2  1  8 
o  24.2 
,5  22  1 
s 

9 
1 
9 


25.6 

27    1 

17.0 

27.7 

25  l 

28.6 

25.8 

25.0 

10.2 

.1  28.0 

,6  23.4 

,0  25.0 

0  24.1 
o  26.0 
6  23.0 

n  26  :: 
0  25.7 
s  25.5 
5  26.2 

0  19.8 

1  .•:>.. 
5  22.0 

2  25.0 

3  25.4 


25.5 


26.5 
23.9 

27.3 
25.1 
20.3 
o  23.7 
o  25.3 
o  25. s 
0  23.0 

0  25  2 

1  22.8 
o  20.4 
O  25.2 


-   123 


,450.0  158, 


4s4.0  1002.001.0  192.107.5  76,650.1 


1057,546,2  25.4 
a 


a  Total  United  States  deposits  included.  S15, 191. 500. 

Reports   of   Non-Member   Banks. —  The    following    is   the 
statement  of  condition  of  the  non-member  banks   tor   the 
week  ending  Feb.  16  1907.  based  on  average  daily  results. 
IFf  omit  lico  ciphers  (00)  in  all  cases. 


Capi- 
tal. 


N     \  .  City. 

ihs  o] 
yhr  x 
H  K'tH 
< entur> 
Chelsea  >.xeh 

Columbia 

Nal 
". 
1 4th  - 

lltOD  . 

I 
Ml     w 

i 

23d  W 

■ 

• 
Jcrtv  Lif%  . 
•  hen 


Sur- 

plus. 


$ 

100.0 

200.0 
100. u 
100.0 
300.0 

l.ooo.o 

200.0 
500.0 

200,0 

500.0 

- 

200.0 

10O.0 
100.0 

200.0 
100.0 

750.0 
100.0 
500.0 

200  0 


200  " 

150.0 
300.0 
2.', J  U 

. 

30  i  0 

100,0 

1.000.0 

11O.0 


s 

10s. s 
152.6 
98.8 
105  i 
436.7 
1.10s. 2 
14s, 4 
168.1 

635,0 
189.3 

- 

10s.-, 
200.2 
164.9 

119.2 


Loans 

and       Specie. 
Invest- 
ments. 


150,0 

10s    -, 

•u;  - 


S 

-     I 

1.031.0 
4,430,6 
6.379  0 
6.914.2 
1,183,0 
5.818.1 

4,215,0 
2.775.1 
3.419.0 

22351.0 
1.770.6 

7  711.1 

t  964  'i 
782  : 

■ 
In  194  'i 

3  264.0 


Legal 
Tender 
and 
Bank 
Soles. 


Deposit  with 


712.0     . 

■ 

191. 'J      1  6 


$ 

11.0 

25.1 

74.2 

91.0 

260  0 

S90  l 

15.7 

2  10.0 

288,4 

s.l 

138.5 

21 .:; 

20, s 

1 3 .  i 

10.11 

«,:,. 7 

Hi, 
191.0 

2,44.3 

121.  s 


18,5 
150.0 
168.7 
251  B 
224.0 
125.0 

OH  2 
li  - 


17s  o 
207,8 


Other  \,  i 

Banks.   Deposits. 
&c.     ! 


211,8 

91,0 
1 18,0 

7-1   5 

120.3 
80,0 


s 

S69  ; 

I  .20  1    s 

l  323.0 
5.168,7 
6.778.0 
5  342.6 

1.172.7 
8.744.1 

1  187.9 
3.736,4 

2  042  'i 


2.188.9 

I 

■ 


,  641  s 


i  ,  '.17  -   6  i": 
127  5    IS  259  1:  7,29 


New  York  City,  Boston  and  Philadelphia  Banks.     Belt 
a  mi  a  unary  of  the  weekly  returns  ol  the  Clearing  House  bai 
of  New  York  City,  Boston  and  Philadelphia.     The  New  Vork 

figures  do  QOt   include  results  lor  iioii-meiul>iT  hank. 
We  omit  two  ciphers  (00)  In  all  these  tlgurcs. 


Capital 

Banks 

and 

Surplus. 

New  York 

$ 

Jan.  19— 

270.704.0 

Jan.  20.. 

277.7s;;.  i 

Feb.    2.. 

277.7S;(.4 

Feb.    o 

281.934.0 

Feb.  io 

281.S 

Boston. 

Jan.  26.. 

43.680.0 

Feb.    2.. 

43.680.0 

Feb.    9 

48.680,0 

Feb,  io 

43.680,0 

eh. i.i. 

Jan.  26.. 

51.165.0 

Feb.    2.. 

51.165.0 

Feb.   9.. 

51.165.0 

Feb.  io.. 

51.165,0 

Loans. 


Specie. 


$  $ 

1003.057.3  102.010.0 
L086.985.4  196.873.2 
1097.837.5  I07.S00.3 

1099.356.4  190.382.1 

1002.001.0  102.107... 


184.705.0 
187.S10.0 
187.751,0 
186,446,0 

219.085.0 
220.795.0 
221.417,0 
223,328.0 


18.561.0 
18.986  " 

is, or, o.o 
17.336,0 


Legals.  ,  Deposits,  a 


$  $ 

,  1042.484.4 
86.4  12.5  1067.011.6 
84.013.8  1078.720.0 

79  35  i   i  108 

76  650.1   1057.546,2 


5.527.0  218.801.0 

4.022.0  218.426.0 

1,821.0  216,348.0 

1,450,0  213  '"'I  0 


59.776.0 
58.462.0 
56.056.0 
55,569,0 


253.041.0 
253.245.0 

252  226,0 


■I    ■ 


Cirri,. 
latlon 

$ 

53.031 

a, 185  i 

53.194  3 

S.4.-.I.0 
N. 470.0 
8,461  .o 
8,604  0 


13.912.0 
13.014.0 
13.868.0 
L3.867  o 


(.'barings 


.1X1.845.2 
2.083.701.7 

2.112  i 
I  ,940, 

I  .750. 

179.246.7 
172.152.3 
169.7 

144.000.6 
166.602.4 
132  656,0 
123.350.9 


a  Including  for  Boston  and  Philadelphia  the  Item  '  due  to  other  bunks"  and 
Government  deposits.     For  Boston  these  <  lovernment  deposits  amounted  on  Feb   i  ■ 

to  S3.S25.000.  on  Feb.  9  to  $3,994,000. 

Imports  and  Exports  for  the  Week.      The  following  art 
the  imports  at  New  York  for  the  week  ending  Feb.  16;  alst 

totals  since  the  beginning  of  the  lirst    week  in  January: 
FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1907. 

1906. 

1905. 

1904. 

84.522.392 
11. 913. 70S 

$4,165,380 
13,397,667 

S3 .374.859 
12,919.713 

$3,306  66 

i  ;.'in-r;ii  Merchandise 

l  1,871.091 

Total 

Since  January  1. 

Dry  Goods.        

General  Merchandise 

S16.436.190 

S28.17s.07  1 
86.762.701 

SI7. 503.047 

125,945,338 
75,348,268 

S16.294.572 
$22,890,331 

X1.903.X42 

$15,177,753 

$20,303,469 
65.730  384 

Total  7  weeks 

$114,941,675 

$101,293,606 

S104.794.173 

$S(,.033.853 

The  following  is  a  statement  of  the  exports  (exclusive  o* 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  16  and  from  Jan.  1  to  date: 

KXPORTS  FROM  MOW  YORK  FOR  THE  WEEK 


1907. 

1906. 

1905. 

1904 

For  the  week. 

Previously  reported . 

$11,637,951 

74.530.15X 

$12,211,576 

77.351.144 

S11.07O.55X 
58.096.229 

$8.740.1.-,. 
03.131.725 

Total  7  weeks 

$86,168,109 

$89,502,720 

$69,166,787 

$71,880,877 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  16 
and  since  Jan.  1  1907.  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS   AND   IMPORTS  OF   BPECIE   AT    NEW   YORK 


Ciold. 

Exports. 

Imports 

Week. 

Sine*  Jan.  l 

Wee*. 

Since  Jan.  1 

Great  Britain 



S320.17:. 

1 ,053.880 

$4X6.650 
45.006 

4.039 

2.222 

38.006 

17.X50 

$487 .01* 
16,008 

$5,000 

970 

70  77.1 

Mexico         

23.614 

362 .997 

\u  other  countries 

40.305 

Total  1907 

85.0711 

1.954.500 

904,300 

$677  000 

-1    ;sii  li:,:. 

3. OOS. 375 

28,262,165 

st  064  i,r,i 
19  :.so 

$593,773 
15.589 

09  oil 

S9. til 
4.115 

5.1X1 
1.0  17 

$1,029,778 

Total  1906 
Total  1905 

274  S66 

177  326 

Silver. 

Great  Britain     

I 

i  lennany 
\\  est  Indies 

s  I 

15.21  • 

South  America 

137  941 
lot  258 

Ml  oilier  countries 

Total  1907 - 

Total  1906 

Total  1905                        

1,323,73  1 
537.151 

$4,074,250 
'i  391.848 

I  i, 

$20,084 

1  1 .725 
6,133 

$352  i  •- 

i    14o 

mi  ,797 

Of  the  above  imports    for   the   week  in  1907,    1200   were 

American  gold  coin  and  $44  American  silver  coin.  I  »f 
the  exports  during  the  same  time  $5,000  wen-  American 
gold  coin  and  (9,000  were  American  silver  coin. 


Sauking  :nul  Financial 


We  shall  be  pleased  to  mail  Investor*!  copies  of  our  lO-iui^e 
circular  tleHcrlbinjj  57  Short-Term  Noted  and  Collateral 
I  runt    It.   mi  m. 

Spencer  Trask  &  Co. 

Branch  Office,  Albany,  N.Y.    William  and  Pine  Sti.,  New  York. 
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Bankers7  (5'azztU* 


For  Dividend  see  page  4^8. 


Wall  Street,  Thursday   Sight    Feb.  21  1907. 

The  Money  Market  and  Financial  Situation.     Little,   if 

any,  more  importance  at  laches  to  Stock  Exchange  operations 

this  week   than  lor  sonic   time   past.  Prices    have  declined 

»*bou1  as  much  as  they  advanced  last  week,  and  the  volume 

Of  business  has  varied  widely  from  day  to  day  with  dominant 

influences  practically  unchanged,     Money  market,  rates  have, 

perhaps,     hardened    slightly,    at     least     they     have    shown     a 

tendency  in  that,  direction.     Foreign  exchange  continues  at 

the  low  level  previously  quoted,  bill  no  <j;old  has  been  re- 
ported   engaged    for   shipment    to    this    port. 

Some  interest  has  been  aroused  by  the  announcement  of 
borrowing  by  railroad  companies  and  the  rale.-  paid  in  some 
cases;  also  by  the  utterances  of  prominent  railway  officials 
as  to  a  somewhat  widely  prevailing  sentiment  of  criticism 
or  hostility  towards  railroad  management  throughout  the 
country  and  the  effect   of  such  sentiment   upon   1  he  efforts  of 

railway  officials  to  finance  and  improve  the  properties  under 
their  control.  Of  course  it  is  well  understood  that  the  utter- 
ances referred  to  have  especial  significance,  coming  as  they 
have  from  the  Presidents  of  the  Great  Northern  and  the 
Delaware   Lackawanna    &    Western   systems. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
'change  during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  5Yi%-  Thursday's  rates  on  call  were 
2@5}4%-  Prime  commercial  paper  quoted  at  5%@d>% 
for  endorsements  and  5^@6%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  I' 1,293 ,687,  and  the  per- 
centage of  reserve  to  liabilities  wras  48.00,  against  ,>0.29 
last  week. 

The  discount  rate  remains  as  fixed  Jan.  17  at  5%.  The 
Bank  of  France  shows  an  increase  of  2,250,000  francs  in 
gold  and  975,000  francs  in  silver. 

NEW  YORK   CITY  CLEARING-HOUSE   BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

Specie   

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve  - . 


1907. 
Feb.  10. 


123.450,000 

158,484,000 

1,092,061,000 

53,194.300 

(31057.546. 200 

192,167,500 

76.650,100 

268,817,600 
264,386,550 


4.431,050 


Di /J  en  ii  as 

Jrom 

previous  week. 


Dec. 
Dec. 
Dee. 
Inc. 
Dec. 

Dec. 
Dec. 


7,295.400 
1  HI, ;,lll) 
8,016,300 
1,785,400 
2,704,300 

918,900 
2,004,075 


Inc.      1,085,175 


1906. 

Feb.  17. 


116,472.700 

144,961.100 

1,052.380,600 

50,976,200 

1,048,633.100 

188,509,900 

79.438,300 

267,948,200 
262,158,275 


5.7S9.925 


1905. 
Feb.  18. 


115,972,700 

6135,951,400 

1,136,012,100 

42,852,100 

1,192,555,900 

220,953,800 

86,389,000 

307.343,400 
298.138,975 


9,204,425 


a  $15,191,500  United  Staid  deposits  included,  against  Sio. 4/8.300  last  weex  ami 
88,573,100  the  corresponding  week  in  1900.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  88,228,925  on  February  16  and  S7.215  450 
on  Feb,  9. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  p  ige. 

Foreign  Exchange. — The  market  was  lower  and  compara- 
tively inactive  this  week.  Commercial  and  security  bills 
were  in  good  supply  and  the  demand  for  remittance  was 
small;  gold  imports  from  Europe  $367,658. 

To-dav's  (Thursday's)  nominal  rates  for  sterling  exchange 
were  4  i\y2@A  82  for  sixty-day  and  4  85^ @4  86  for  sight  . 
To-day's  (Thursday's)  actual  rates  for  sterling  exchange 
were  4  8030@4  8040  for  long,  4  S450@4  8460  for  short  and 
4  8520@4  8530  for  cables.  Commercial  on  banks  4  80@ 
4  8010  and  documents  for  payment  4  19%@4  80^-  Cotton 
for  payment  4  79%@4  79J^.  cotton  for  acceptance  4  80@ 
4  8010  and  grain  for  payment  4  80J^@4  80^- 

To-day's  (Thursday's)  actual  rates  for  Paris  bankers' 
francs  were  5  23J^@5  22J^a  for  long  and  5  21J4«@5  21  Yd 
for  short.  Germany  bankers'  marks  were  93  13-16@93J^ 
for  long  and  94  7-16@94J^rf  for  short.  Amsterdam  bankers' 
guilders  were  39  92@39  94  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  281^c;  week's 
range  25f.  28|^e.  high  and  25f.  26c  low. 

The  week's  range  for  exchange  rates  follows; 

Long Short Cables 


Sterling,  Actual — 

High 4  S035       lii 

Low 4  8025       ® 

Faris  Bankers'  Francs 

High 5  234        ffl 

Low .  5  23  '  i        <a 

Germany  Hankers'  Marks— 

High 93  13-16    @  934'9te,</ 

Low  .    ..      93^  @  933*194  7-16 

Amsterdam  Bankers'  diiilders — 

High 139  93 

Low 13929 


4  805514  8450 

4  8035! 4  8440 

.')  223  jal5  21 '.,« 

5  23',  |5  21  V 


la 
„t 

<„ 
u, 

@ 


@ 


4  846014  8530 
4  845014  8515 

52lKd       


i„ 


4  S535 
4  8525 


;i 


94 !  , 

9  : !  • 


39  95 1 
39  32 


Less:     a  1-16  oi  i' , 
Plus:     k  1-16  of  1%. 


(I  1-32  of  \%.     h  3-32  ol   l,  . 
x  U32  of  1%.     ?/  3-32  o    1% 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1 ,000  premium.  New- 
Orleans  banks  25c.  per  $1,000  discount;  commercial  50c.  per 
$1,000  discount.  Chicago  5c.  per  $1,000  discount;  St. 
Louis  30c.  per  $1,000  premium.  San  Francisco  50c.  per 
$1,000    premium. 

State  and  Railroad  Bonds.  Sales  of  State  bonds  at  the 
Board  are  limited  to  $5,000  Virginia  6s  deferred  trust  re- 
ceipts at  22. 


The  market  for  railway  and  industrial  bonds  hae  been 
exceptionally  dull  and  featureless.  The  volume  ol  business 
been  much  smaller  than  the  recent  average  and  few 
important  changes  are  noted  in  quotations.  Brooklyn  Rapid 
Transit.  [nterborough-Metropolitan ,  Wabash,  Pittsburgh 
Terminals  and  the  Atchisons  are  an  average  of  about  a 
point  lower  than  lasl  week,  and  nearly  all  other  relatively 
active    issues    are    fractionally    lower. 

United  States  Bonds.     Sale.-,  of  Gov<  rnment  bonds' at  the 
Board  include  $4,000  4s  coup,  L925,at  L29H;  $lJ0004sree 
1907,  at    UHU,  and  $20,000  3s.  coup.,  1908-18,  a1   103 
The  following  are   the  daily   closing  quotations;  for  yearly 
range  see  third  pagt   following. 


2s,  1930 

2s.  1930 pon 

3s.  1908-1918  ii'- 

38,    1  Oll.s- I  9  is 

3s,  I'.ius-i'jis    small  coupon 

4s,  ion?  re 

Is,  L907  coupon 

!      1925  reglsti  red 

48,  1925 

2s,  1930  Panama  Canal  coup 


interest 
Period. 


F<  b. 
16 


Q  Jan 

Q  Jan 

■i  i  eb 

U  Feb 

o  Feb 

Q  Jan 

q  Feb 

.i  i  eb 

Q  Nov 


*io.v, 

*102*A 

♦  in.", 
*101 !  . 

*  1 29 
♦129 

nil    , 


Feb. 
18 


*]tl.V. 

*in.-,', 
*102   , 

*ll>2', 
*10P  , 

L29 

,_„,:. 
'10  1   ■., 


F<  b. 

[9 

20 

21 

*105M 

*105>A 

♦10.V, 

*105! 

*l'i.V, 

♦102*4   *102    ,    *102?4 

*103J i 

103H 

■|ll-"; 

101)4  ,*l0lhi 

-101'. 

Mm  '  ,  *101J  • 

'I'll     . 

*129 

*129 

■M29 

*129 

•129      *129 

*105 

•105 

♦105 

Feb. 

22 


II 
O 

I. 

I 

Ii 
A 
V 


*  This  is  the  price  bid  at  the  morning  board;    no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  again  been  irregular  but  generally  weak,  and  closing 
quotations  were  an  average  of  about  2  points  lower.  The 
advance  movement  noted  as  in  progress  last  week  con- 
tinued until  Monday,  when  the  highest  prices  were  generally 
reached.  Tuesday's  market  was  by  far  the  most  active, 
made  so  largely  by  liberal  offerings  of  a  few  prominent 
issues.  This  was  done  with  little  apparent  regard  to  the 
effect  upon  prices,  and  as  a  result  Union  Pacific  sold  over  5 
points  lower  than  on  Monday,  Reading  nearly  5,  St.  Paul 
over  4,  and  Pennsylvania,  New  York  Central,  North  West, 
and  Canadian  Pacific  from  3  to  4  points  lower.  Naturally, 
there  was  some  reaction  from  the  lowest,  but  full  recovery 
has  not  been  made  in  any  case.  There  have  been  almost 
no  exceptional  features,  practically  every  active  issue  having 
followed,  more  or  less  closely,  the  general  trend  of  the 
market.  The  miscellaneous  list  has  been  relatively  steady. 
Anaconda  Mining  covered  a  range  of  only  9  points  as  against 
nearly  20  last  week.  The  United  States  Steel  issues  have 
lost  about  as  much  as  the  gain  noted  last  week.  Other 
stocks  in  this  group  have  fluctuated  within  narrow  limits. 

For  daily  volume  of  business  see  page  440. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Feb.  22. 

Sahs\            Range  lor  week. 

Range   since  Jan 

1. 

Week .        / 

Highest 

Lotrest.        High 
$6         Feb    S7t  ! 

est. 

Alice  Mining 

400 

$6     Feb 

20    S6     Feb 

,, 

Jan 

A  Tier  Malt  Corp,  pref 

350 

49     Feb 

21    40     Feb 

21 

40 

Feb    40 

Feb 

Beth  Steel  Corp.  pref__. 

205 

50     Feb 

20   50    Feb 

2(J 

50 

Feb    65 

Jan 

Chic  Milw  &  st  Paul  Ln- 

stallnVt  etfs  10%  paid 

188 

132     Feb 

lM.32'fFeb 

16 

130 

.Ian  141 

Jan 

do      pref  ell's  l""      pd 

2  1 53  1  :  1     Feb 

21  147     Feb 

IS 

Jan  149 

Jan 

Comstock  Tunnel 

12,150 

33c.  Feb 

21    38c.  Feb 

16 

30c. 

Ian    50c. 

Jan 

Consolidation  Coal 

100 

93  H  Feb 

19    93  W  Feb 

19 

93'  ■ 

Feb    9914 

Jan 

Corn  Products  Co 

100 

15      Feb 

1 8    1 5     Feb 

18 

15 

15 

Feb 

Federal  Sugar.    - 

300 

55      Feb 

16    59     Feb 

16 

42 

Feb  60 

Feb 

Preferred            

510    .S3     Feb 

19    s.">4Feb 

16 

70 

Feb    85 M 

Feb 

General  Chemical,  pref-  _ 

10103     Feb 

19 103     Feb 

19 

ion'. 

Ian  103 

Feb 

111  Cent  leased  lines  stock 

38   :'S'-4Feb 

16    98MFeb 

16 

9s\ 

99M 

Jan 

Manhattan  Beach 

100      5     Feb 

21      5     Feb 

21 

,i 

Jan      5 

Jan 

N  Y  &  N  J  Telephone- .  - 

6751l4J£Feb 

IS  115     Feb 

18  111 

Jan  115 

Jan 

Ontario  Silver  Mining 

6.100      8     Feb 

L8        S:'.F<>1> 

is 

Jan     s\ 

Feb 

Rome  Wat  &  Ogdens 

12  125     Feb 

19 125     Feb 

19 

125 

Feb  12." 

Feb 

So-M&O  stock  trust  ctfs. 

100    94', Feb 

is    94',  Feb 

18 

94  H 

Feb   97 

Jan 

standard  Mining 

,-,iiii    S3'    I  eb 

20'$3  15  Feb 

is  S2.90 

Jan  $3.70 

Jan 

United  Cigar  Mfrs.  pref- 

320   92     Feb 

19    93     Feb 

21 

92 

Feb    9I:, 

Jan 

Vandalia 

33i  85  M  Feb 

18    85'    Feb 

is 

s.V.. 

Feb    93 

Jan 

Vulcan  Detinning  ,  pref. 

100    53     Feb 

21    53     Feb 

21 

53 

,Vb    57 

Feb 

Outside  Market. — The  continued  depression  on  the  Stock 
Exchange  and  the  approach  of  the  three-day  holiday  have 
affected  the  ''curb"  market,  trading  being  of  a  desultory 
character  and  in  diminishing  volume.  Prices  showed  a  ten- 
dency to  weaknos.  Trinity  Copper  attracted  considerable 
attention  by  declining  from  33J^  to  28.  Subsequently  it 
advanced  to, 35  and  to-day  to  37]4  ,  reacting  to  36.  Greene 
Consolidated  Copper  fell  from  32J^  to  31^.  Greene  Cananea 
lost  a  point  to  21 Y2.  United  Copper  common  fell  from  73^ 
to  71  Y2 ,  later  recoA'ering  to  72.  Nevada  Consolidated  Copper 
was  firm  and  gained  a  point  to  18^,  subsequently  easing  off 
to  IS'4.  Butte  Coalition  Mining  sold  down  from  37J4  t(> 
36J-6  and  tip  finally  to  36?/^.  Douglas  Copper  from  22Yi 
sank  to  20^4.  but  jumped  back  to  22J^.  Utah  Copper 
dropped  from  39^  to  38.  Nipissing  was  weak  and  went 
down  from  14^g  to  13^  and  up  to-day  to  13?4-  Industrials 
were  irregular.  American  Can  preferred  moved  down  from 
553^  to  54,  then  up  to  55)4  and  to  55  finally.  Havana 
Tobacco  common  from  13  advanced  to  15,  then  dropped  to 
12^.  International  Mercantile  Marine  preferred  sold  down 
from  28J4  to  '11  Yi  and  up  to  21%.  International  Salt  de- 
clined from  18  to  17,  later  advancing  to  \1Yi-  Standard  Oil,. 
after  declining  from  540  to  538,  rose  to  549,  selling  finally 
at  530,  ex-dividend.  Waterbury  Company  .stocks  were 
active.  The  common  rose  3  points  to  53:\s.  then  moved 
down  to  51^8  and  recovered  finally  to  52 %■  The  preferred 
declined  from  10:C>  to  103, but  rose  laterto  103J^.  Western 
Ice  ranged  from  28  to  26J4  and  up  to-day  to  26^.  Chicago 
Subway  dropped  from  2%%  to  27.  moving  up  at  the  close  to 
21Yi-    Great   Northern  "rights"  sold  down  from  21  Y  to  20. 

Outside  ([notations  will  be  found  on  page  440 
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79 
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17 
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71'4 
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(bill  rondo. 

\tch.  Tope*  -a  Stnu  i'- 
Do    pref... 
\  1  Lantlo  Coast  Line  R  R 

\  »rtlIUIlorr  A   •  Him 

I  *  Do    prof. . .   

I'riHiKivn  Rapid  Tranait. . 
Buffalo  Roches!  T«ft  Pitts 

11.1    pro!        

Kiut.iin  a-  sosqne,  i>rof... 

(lanartian  Pacific 
anada  Sontaei  n 

1  lentraJ  ol  New  Jersey... 
'  rhesapeake  A  Ohio 

Chlcatco  A  Alton    111! 

i>u    pre) 

OhioaKO  iinvit  Western.. 

Di>    4  p.  0.  debentures 

Do     5  p.  0.  pref.  "A". 

Do  4  i>.  c.  pref.  "B".. 
CUIcsko  Mllw.  &  St.  Paul. 
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Do    liret 
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elaw.  Lack.  <fc  West'n. 
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Do    2d  pref 
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7  97s  Dec 

102       Feb 

16     J'ly 
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300 

15 

33 
114% 

25 

30.: 

21  ".i 

79 

44  4 
103% 

31 

92% 
23.) 
7% 

28 
a  2  ^ 
174 
36 
75  % 
112 

s  % 

24 

92  4 
145% 
115 
240 
100 

10 

44 
136% 
130 
130 

06  4 

32% 
100 
3023, 
125 


•44 

39% 
•101  H. 

49% 
•81 

24J4 
137  Si 

23 

87% 

77 
•154 

95 
160 
8149 
-17 
{80  Si 
-46 
•34% 
880 

"74" 
70 

*84% 
115% 

16 
•86 

73 
101  Si 
•13V 
•81 
•34 
.  »5i4 
•15  Si 

58  % 
•52 
•98 
1714 

•99 
36% 
99 
71 


8145 
•80 
•6  Hi 

•58  Hi 
40% 
86% 
•105 
84  Hi 
*24 
-62 
52 
8107 
•75 

46% 
105 
35 
•106  Hi 

•87 
•275 

8  82  Hz 

•150 
•167 


50 

393. 
102 

50 

95 

24% 
138  Hi 

23 '6 

88 

77 
170 

95 
160 
149 

18 

80% 

49 

35  Hi 
80 

"74 

70  % 
84  Hi 
116 
15 
88  Hi 
73  4 

10  is 

138  S- 
83% 
36 
95  4 
104 
58% 
52  Hi 
99 

171  Hi 
54 

100 

36  % 
99 
72% 

100% 
145 
85 

7'8 
59 

47% 
86^8 

115 

87 

28 

66 

52  Si 
108 

77 

46% 
1051, 

35 
108 

90 
305 

S3 
158 
182 


Moiutau 
Feb   18 


104%  105 

\ib"e  177% 
891%  91'., 
•57   59 
B7%  (17  '4 


810", 
32  "a 
•25 

*  1  j '.. 
31  " 

•19 
■22  Si 
*45  4 

•285 

14% 

36 '4 
113% 

24% 
-85 

21 
•70 

43% 
•101  4 
31*4 
•88 

•22  5 

•  li:,4 

•5 
•27 

83 

17% 
•32 

73*8 
•111 
-3*4 
23 '4 


144-j 

114 
190 
•95 

■9Hl 
•43 
135 
130 
128 

96 

32  % 

i  100 

291 
110 
•I3J4 
♦44 
38J4 

♦  101  Hi 

48  ab 
*8l 

24  Hi 
138% 

23 
*87% 

76*4 
.154 
-93% 
159 
149% 

17% 

80^4 
•46 
•34 
•76 

"73 ''8 

70 1, 

83  Hi 
•115 
-14Hl 
•85  Hi 

72 
101  Hi 
-135 

83 

34% 

94=8 
•15% 
•57 

51% 
•98 

♦  171 
•53 -4 
•98 

3534 
98 
72 
*102 

♦  160 

82 
•64 
58  Hi 
47 
.    82% 
*105 
87% 
•24 
•62 

61=8 
8 107% 
•  75 

45«8 

104a4 

34J4 

•106  Hi 

•88 
•275 

8258 
•150 
'167 


1  6% 

33 

30 

13 

31 
20 
24 
47 

300 

153s 

36% 
114\ 

25 
102 

21 

79 

44% 
104 

32*4 

92  S 
235 
7% 
5  Hi 

29 

83 

17% 

36 

75  Hi 
112 
4 

23% 

93 
146=8 
lli^b 
240 
103  Hi 

10 

44 
136=8 
131 
130 

96 

33 
100% 
300 
125 

15 

50 

39*, 
102 

4934 

95 

24% 
139 

23% 

88 

77 
170 

96 
160% 
150 

17% 

8034 

49 

36 

80 

"74"' 
70% 
84% 

110% 
15% 
88H1 
75^8 

lOlHi 

138 
83 
34  4 
9b 's 
16 
59 
52% 
99 

173 
54 
99  S 
36 
98% 
72% 

106% 

158 
82 
6 
58  Hi 
47% 
87 '4 

115 
88 

28 
66 
52% 

10734 

77 

46% 
105% 

35 % 
10S 

90 
305 

82% 
155 
182 


JWA.Irti/ 

Feb  19 

•103  Hi  106  Hi 

172"  iV.Vv 

90S  90S 
858%  584 
•61        6a  Hi 

•Ye'i  "if 

3*  32  S 

•24  30 

•I2H1  13 

30  Hi  31 

•18  20 

•22  23 

•44  45 


•285 
14Hi 
36 '4 
112  Hi 

24 

•87 

20 

•70 

43=8 

•101 

32% 

•88 

•225 

'6% 

•5'4 

27 

S3 

16'4 

♦32 
72=4 

•  111 

-31, 
♦23% 

* 

143% 
114 
'190 
"95 

•a 

43  % 
134 
129  Hi 

•  127  Hi 

96 

32% 
100 
291 
J112 
•13% 
•44 

38 
101% 

48% 

•8l 

24% 
138 

22*4 

87»4 

75 
.154 

93 
159 
148% 

16>s 

80% 
•46 
•34 
•77 

"74" 

70% 

S3 
*115 

14 
•85  H) 

71 
lol  Hi 

*  135  Hi 

82  4 

33=8 

93Hi 
•16  Hi 
•57 

50  Hi 
•98 
170 

52  Hi 

99 

34  Hi 

98 
z68  4 

♦  102 
•150 

•80 
7 
•55 
•45  Hi 
•85 

♦  105 

8634 
•24 
•62 

51% 

♦107 
•74 

45% 
104  Hi 

3434 
♦106  Hi 

89% 
♦275 

82% 
♦150 
♦167 


300 

15 

37 
114 

24  Hi 
102 

20 

79 

44 
104 

33% 

92  Hi 
235 

5% 

27 

83 

1734 

40 

74 

112 

4 

24 

93 
144% 
114 
240 
103% 

10 

43% 
135  Hi 
129% 
130 

96 

32% 
100 
29534 
112 

14% 

60 

38  Hi 
101% 

49 

95 

24  H> 
138 

23 

S73< 

76% 
170 

94 
160 
149 

17 

80% 

49 

35% 

80 

*74 

70% 
83 
117  Hi 
14% 

88  H 
72 

101% 
137s- 
82  Hi 
34% 
94 % 
16% 
59 

61=4 

99 
171 

523, 

99 

35% 

98% 

70 
106  Hi 
155 

83 
7 

59 

474 

8634 
115 

87  Hi 

28 

67 

51% 
lu8 

77 

46 
104% 

35 
108 

89  Hi 
305 

82  % 
151 
182 


iVrin.rtitay 
Feb  so 

103       105' 


171% 
♦i»U  H) 
•  56 
»6C 

•75 

Hi 

29  Hi 
•22 

12% 

30% 
•18 

22 

45 

•285 
•14 
•36 
112% 

2  3  Hi 

95 
•18 
•70 

43% 
♦102 

32% 
•88 
♦225 

•6% 

•5  Hi 
•26  Si 
•82 
*16Hj 

32 

73  Hi 

110% 

3  Hi 

•23  Hi 


'.m  '. 

59 

6s 

83 

16% 

32 

25 

12  Hi 

30Hi 

20 

22 

45 

300 

15 

37 
113% 

23% 

95 

20 

79 

43% 
103% 

32% 

92% 
235 
7% 
5S 

27 

86 

18 

32 

73% 
11034 

AH 
24 


143Hi 
•114 
•190 
-95 

9% 
•43 
134 
•129 
-127% 
96 
32% 
•99% 
292 
♦112 
•13% 
*44 
38 
101% 
48% 
•81 
•24 

♦  137 

22=4 
•87 
74% 

♦  154 

93 
159Hi 

♦  147 
•16 

•  79  Hi 
•46 
34 
•76 

"74" 

70 14 

82  ii 

•115 

14H> 

•85  Hi 

71% 

101  S 

♦  135 
•81 
833% 

93% 

815*4 

•57 
50% 
98Hi 

169  Hi 
52 14 
99  Hi 
34% 
98 
ti9 


145  Hi 
115 
240 
103% 
9% 

44 
134% 
131 
130 

96 

33 
100  Hi 
295  Hi 
122 

15 

60 

38 
101% 

48S 

95 

24  S 
139 

22% 

8734 

7634 
170 

93 
159Hj 
150 

17 

80  H2 

49 

34 

80 

'74% 
70^ 

82  Hi 
117  Hi 

14  "-4 
86  4 
7i 

101S1 
137 

83  H, 
33% 
94 

15  Hi 
59 
51% 

98  Hi 
170 

52% 

99  H 
35Hi 
98 
69 


•150 
-80 

*6Hl 
•55 
•45  Hi 
§85% 
105 

87 
•24 
•63 
851% 
107% 

76Hi 

45H, 
104  4 
§34% 
•107 

88% 
•275 

83 

•150 

160 


158 

83 
8 

59 

47% 

85% 
115 

87 

28 

68 

51% 
107% 

76 

45  Hi 
104% 

34  Hi 
108 

88% 
305 

83 
152 
182 


Thursday   1 
/••■)   11 


108  -. 

L7»" 
90s,    99% 
•  56       65 

•66       68 


•16 

31 

•22 

12 

»80 

18H» 
821  Hi 
•45 

'235     I 

14  4 
•36 
II2I4 
•23  4 
•85 
-IS 
•70 

434 
102  % 

31% 
•88 
230 
6% 

85% 
•26 
8794 
■164 

35 

734 
110  4 

•3% 

24 


14334 
114% 
•190 
•98 
9% 
4334 
133% 
'123 
2128% 
96 
33 

8100 

292 

1214 

*1334 

•44 

•37% 

1014 

47% 
•81 
•24 
137% 
•22% 

87% 

74% 
154 
•92 
158  4 
145 
817 

80% 
•46 
•34 
*78 

"73" 

70 

82% 
115% 

15 
•85% 

71 
101% 
135 
•81 

36 

93% 
•15% 
•56 

51 

98% 
169 

62 

99% 

34% 

98% 
•69  4 


KiS 
31 
26 
12 

32 

18% 

214 

47 

300 

14  4 

38 
113% 

25 

96 

20 

79 

43% 
102% 

32 

924 
235 
6% 
5% 

27 

79  4 

174 

35 

73% 

110% 

3% 

24% 

92 
144% 
116% 
240 
103  4 
9% 

44% 
134 
131 
128% 

96 

33 
100 
295% 
121% 

15 

50 

38 
1014 

48% 

95 

24% 
137  4 

23 

87% 

75% 
170 

94 
15a 
160 

17 

80% 

49 

35 

80 

"74" 

70% 

82% 
115% 

15 

88  4 

71% 
101% 
137 

83% 

36 

9334 

16% 

59 

61% 

98  Hi 
171 

52% 

99  4 
35 
98% 


150 
•80 
6% 

56 

46% 
'86 
105 

87 

25 
•63 

51% 
106=4 
•75 

4434 
104%  104  78 
•344    364 
106      108 

87%    87  4 
♦270     300 

*S2%    83% 
•150      152 
'160     182 


150 

83 
6% 

56 

45  4 

86*4 
115 

87 

25 

67 

51% 
10734 

77 

45% 


trtday 
teb  22 


i 

CO 

w 

M 
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STOCHe 

NEW  YORK   h>TOCK 

KXCllA..    .1- 


1  win  'Jity  Kapid  Transit. 
Do    pref 

Union  Pacific 
Do    pref 

U  nltRyHlUT't  of  Sao  Fran 

Do     pref. 

United  Kyxof  St  Dxiu.  jjr<-l 

WabaBh 
Do    pref 

Western  Maryland 

Wheeling  A  Dak.e  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Central 

Do    pref 

Industrial  Ac  lVliacell 

Adams  Express 
llis-Clialniers 

Do      pref 

AmalgainatedCopper 

Amer  Agncult  Chemical . 

Do      pref 

Amer  Beet  Sugar 

Do    pref 

American  Car  cfc  Foandry 

Do    pref 

American  Cotton  Oil... 

Do    i>ref 

American  Express 

American  Grass  Twine 
Amer  Hide  &  Leather 

De    pref... 

American  Ice  Securities. 
American  Linseed 

Do    pref 

American  ijocomotive... 

Do    pref 

Amer.  Malt.  ctfs.  of  dep. . . 

Do  pref.  ctfs.  of  dep  . 
Amer  Smelters  Sec  pref  B 
Amer.  smelt'g<fc  Keiiu'g. 

Do    pref 

American  Snull 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Ketimiij; 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.  Touac.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Oas. 
runs  w.  Dock  tfeC.  Imp' 1 
Butterick  Co 

C central  Leather 
'  Do     pre! 

Colorado  Fuel  <fc  Iron 

Do    pref 

CoL  &  Hock.  Coal  &  Iron, 
Consolidated  Gas  (N.  Y.). 
Corn  Products  Kefg 

Do    prel 

Distillers  Securit's  Corp, 
Federal  Mining  &  Smelt'g 

Do    pref , 

General  Electric 

Granby  Cons  M  S  &  P 

International  Paper.. 
Do    pref 

International  Power.. 

Internat  Steam  Pump 

Do    pref 

Knickerbocker  Ice{  Chic) 

MaCkay  Companies 

Do    pr=f , 

National  Biscuit 
Do    pref 

Nat  Enameling&Stamp'g 

Do     pref 

National  Lead 

Do    pref , 

New  York  Air  Brake 

North  American  Co.,  new 

FaciHc  Mail 
eop.  Gas-Lcfe  C.  (Chic.) 

Pittsourgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Kailway  Steel  Spring... 
Do    pref 

Republic  Iron  &  Steel ... 
Do    pref , 

Sloss-Shettteld  St.  .t  Iron 
Do    pref 

Tenn.  Coal,  Iron  &  Rli... 
Texas  Pacific  Land  Trusl 

Union  Bag  <*  Paper 
Do    prel 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    prel 

United  States  Express... 
U  S  Realty  &  Improve'nt 
U  S  Reduction  &  Retin'g 

Do      prel 

United  States  Rubber 

Do    lstpref 

Do      2d  pref 

United  States  Steel 

Do    prel 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  <fc  C. 

Wells  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl  <fc  M  f  g  assen 
Do     lstpref 


me 

Wee* 

Share  1 


tca-mi*  ivr  Year  lUO?     '  Itange    lot    /  •■ 


'm  basis  <n  wo-snar: 


Lowest 


Highest 


500  102     i-eii    1  108% Jan    7 


545.625  168%  '-"i  '■'■' 

],,.V)      00        I'')      -      9  1 


"ill 

280 

i  jdbfi 

8,60(1 

"625 
600 
300 
150 
210 


1.S2B 

500 

256,540 

2,516 

100 

300 

7,3l"2 

106 

7,250 

""28 

150 
25 
100 
330 
911 
24  5 
8,200 
200 
100 
900 


53 

61 


Jan  31 

Feb    i 


Jan 

Jan 


62     Jan 
71% Jan 


16  Feb 14 

29  4  Feb  20 

25     Jan  29 

12      Feb  21 

30  Feb    6 

1 7  4  J an ! 
22*  Pi  I.." 
44%  Jan  29 


46,500 
839 


200 
1,76ft 
9,560 

300 

4 

1,305 

1,640 

576 
343,350 

Hi 


2,395 

400 

15,100 

i",825 

1,349 

1,520 

881 

15,447 


500 

2,499 
480 

2,710 
420 

'  'sou 

50 


2,150 
2,820 
1,465 
4  72 
1,500 

4,"  7  40 
1,680 

""2*20 
840 

4,891 

50 

100 

5,330 
569 
911 

1,200 
400 

4,615 

1,692 

4,311 


1U3 

100 
300 
325 
701 
170 


9,000 
100 

2J 10 

266 

100 

221,515 

14,935 

1,045 

'350 

"717 


8230  Jan    9 

13  4  Jan  31 
34  l4  J  an  3  1 
110'm  Feb  2 
22  4  Feb  i 
95     Feb  20 

18  S  Fib  2 
80  Jan  21 
41%  Jan  .>0 
100 4  Jan  2 
29  4  Jan  19 
90  J  an  21 
8230  Feb  14 
6%  Jan  31 
5%  Jan  30 
24  4  Jan  30 
80  Feb  9 
16  Jan  2 
32  Feb  20 
70  Jan3'j 
109%  Jan  2 
3%  Feb  20 
23% Feb  is 
92  Jan  22 
139=4  Feb  1 
112%  Feb  1 
197siJan  11 


Year  <  1  <■•■■ , 


Lowest 


)S'«  iail      : 

38  4  J  an  7 
30  4  Jan  71 
16*4  Jan  7 
3734  Jan    5 

2134  Jan  lo 
25% Jan  12 
51%Jan    7 


8295 

16% 

4334 
121% 

25% 

95 

23% 

so 

45% 
lO.J_ 

u  3  '8 

90 
247 
8% 
6% 

30  4 

88 

19% 
36 
75% 
111% 

3  4 

25  4 

93% 

.C155 

117% 

205 


8% 

414 

129-4 

129  4 
128 

95   l" 

30  4 

99  "2 
269 
110 

14 

49 

343, 

99 

46 

85 

24 
133 

22% 

82  34 
269% 
160 

92 
155% 
128% 

15 

7934 

46  4 
33  S 
78% 
40 
71 
69 
77 

114% 
13% 
84  4 
65 

1014 

rl33 
80% 
'J2 
93  4 
16% 
56 
47 
98 

163% 
50  4 
97  4 
32  4 
95% 
68 

103 

150 
80 

04 
56 

245% 

83  Hi 
8105 

77 
25 
60 

47  4 
rl04 

7* 

4234 
104 

32 
105 
7 
230 

82 
148J4 


Jan  31 
Jan  3  1 
Jan  30 
Feb  19 
Jan  31 
Feb  5 
Feb  1 
Jan  31 
Feb  1 
Jan  3 
Jan  31 
Jan  4 
Jan  19 
Jan  31 
Feb  2 
Jan  30 
Feb  3 
Jan  3u 
Jau  2 
Jan  2 
Jan  30 
Jau  is 
Jan33 
Jan  11 
Feb  1 
Feb  1 
Jan  31 
Feb  13 
Feb  4 
Jan  19 
Jan  23 
Jan  30 
Jan  3) 
Jan  4 
Feb  15 
Jan  21 
Jan  3 
Feb 
Feb  16 
Jan  30 
Jan  31 
Feb 
Feb  19 
Jan  19 
Jan  31 
Jan  31 
Jan  19 
Feo  1 
Feb  4 
Feb  2 
Feb  1 
Fell  4 
Feb  4 
Feb  b 
Feb  7 
Jan  29 
Feb  21 
Feb  2 1 
Feb  8 
Jan  3 
Feb  11 
Jan  31 
Feb  21 
Jan  2 
Feb  2 
Jau  Is 
Feb  5 
Jan  31 
Jan  3 
Feb  1 
Jan  30 
Jan  2 
Jan  26 
ieb  8 
Jan  17 


Feb  1  i 
Jan  5 
J  an  3 
Jan  5 
Jan  8 
Feb  20 
Jan  '1 
Jan  21 
Jau  14 
Jau  12 

Febr 
Jan  21 
Jan  5 
Jan  11 
Jan  lo 
Jan 
Jan  2 
Jan  lo 
Jan  7 
Feb  15 
Jau  21 
Febl4 
Jau  3 
Jan  7 
Jan  7 
Jau  7 
Jan  18 


!  0% 

47  4 
137  4 
131 
133 

98% 

36  4 
102% 
30234 
1214 

14  4 

49% 

40 
102 

57 

85  4 
28 

140 

24% 

88 

78 
163 

97 
163 
152 

184 

81 

5034 

41 

81 

69  4 

75% 

71 

86  \ 
116% 

15% 

87 

76% 
103 
1414 

89  34 

414 

98% 

16% 

60% 

57 

99  \ 
181% 

57  4 

99-a 

41 
100 

77% 
{107 
162 

85 
8% 

61 

49  4 

89 
J117 

90 11 

30 '4 

as 

524 
109  % 

78% 

50% 
107% 

39  3s 
108 

97 
{290 

85 
151 


5     Apr  272      Aug 

T  7      \  1  ...         11:>       I  .._* 


Jan    5 
Jan    7 

Feb  13 
Jan  2 
Jan  4 
Jan  5 
Jan  7 
Jan  5 
F'eb  lo 
Feb  14 
Jan  4 
Jan  3 
1-eb  15 
Feb  Si 
Jan  s1 
Jan  19 
Jan  7 
Feb  14 1 
J  an  2  :>  [ 
J  an  28 
Feb  13 
Jan  10 
Jau  14 
Jan  2-? 
Feb  1 3 
Jan  7 
Feb  11 
Jan  15 
Jan  7 
Jan  14 
Jan  4 
Jan  24 
Jan  24) 
Jan  15 
Jan  s 
Jan 
Feb  15 
Jan  7 
Jan 
Jan 
Jau 
Jan 
Jan 
Jan  15 
Jan  -1 
Jan  U 
Jan  24 
Jan  3 
Jan  li 
Feb  15 
Jan  7 
Jau  7 
Jan  7 
Jan  11 
Jan  4 
Jan  17 
Jan  15 
Jau  7 
Jau  « 
Jan  1 
Jan 
Jan 
J  an  2 
Jan 
Febl 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  2- 
Jan  26 
JaD  10 
Jan    2 


10J 
{    50 

138  4 
9 1  4 
50 

66 

84% 
IS 

36H 

3  I 

16 

36 

21% 

23 

44 

8240 

16 

411 

92% 

20 

90 

20% 

82-, 

32% 

98% 
28 
90 
2i5 

:% 
54 

24 

35% 

163, 

35 

5334 

10 14 

4 

25 

92% 
138  4 
112 
2o0 
100 
934 

40 
127% 
1-8  4 
130 

96 

28 
101 
223  4 
105  >a 

13% 

40 

3334 

9334 

40% 

85 

17 
130% 

18% 

74  4 

51 
138 

91 
2156 


Deo 

Oct 

Mai 
Maj 
Apr 
Apr 
Apt 

Dec 
DeC 

Dec 
Apr 
M.) 
(J;:t 
Ma> 
J'ly 


J'ly 
Jly 

I  MM 

Mav 
OCtl 

J'ly 
Jiy 

Maj 
Dec 


Maj 
Nov 
Nov 
Jan 
1).  c 
Dei: 


Jl  ,,1/lfXt 


122 
i  1  :, 
i  15 

99 

98 
93 
87 

26 
63 

14 

21 

48 

29 

33 

61 


■4  Jau 
II   Uct 

%  Sep 

'4  Jan 

Jan 

4  Jau 

4  Jan 

Hi  J  a  11 

v  Feb 

%J'ne 
34  Feb 
%Feb 
4  Feb 
Jau 
Jan 


J-nc  5300  Aug 
J'ly  27%  J  an 
Sep      67      Jau 


Us  1  Feb 

34  %  Jan 
102     Jan 

35  Jau 
89  %  J  an 
47  4  Jau 

105  Jau 
41%  Jau 
95      Jan 


113,  jaa 
10  Jan 
43  Jan 
94%  Sep 
29  %  Jan 
53%  Jan 


1  >'.'        00  '8  Jau 

May  78  4  Jan 
Dec  120%  Jan 
J  ne'  6-feApr 
Jau     29%A.pr 


Dec 

Ma) 
Dee 


jici;   xow      jau 

J'ly  220     Jan 


9 


10 


9 


Dec 

.Scii' 
May 
Ma> 
Dec 
J'ly 
J'ly 
Nov 


101%  Jan 
174  Jan 
130     Jau 


107     Jan 

15% Jan 

53%  Jan 

157     Jan 

140     Jan 

144%  Jan 

109     Jan 

...„     48     Jan 

J  ly  110%  Jan 

May  300      Feb 

178     Jan 

2134  Apr 

I     70      May 

49%  Jan 


Nov 
J'ly 
Apl 

Deo 


Dec  luT^Jau 

1  I   . .  .  w  -  '    \  i     .    .  . 


Ma) 

J'ne 
May 
Apr 
J'ly 
Ma) 
Jan- 
Jan 
J'ly 
Dec 


83%  Jau 

112 4  Jan 

3:>%J3bT 

181 34  Jan 

28     A.pr 

S534  Apr 

74%  Sep 

199     Jan 

U2%Jan 

18  i     Oct 


16  4  Sep 
80  Dei 
48  Sep 
28  Jan 
79  Jau 
54%  J'ly 


62 

113  si 

12 

82 

66 
100% 
133 

b7% 

28% 

88 

13% 

50 

43 

95 
180 

44 

97% 

22% 

91 

68% 
10  1 1, 
129 

60 
5  4 

52 

43% 

»3s, 
109 

75 

24 

60 

38 
ilOl?, 

75 

32% 

9834 

31 
104 

38 
233 
z<A't 
148 
162 


Ma) 

Jaui 

Ma) 


79%  Deo 
118%  Oct 
_  18 4 Jau 
Sep'  88  4  Mar 
Majj  95%  Jan 
J 'in  106%  Jan 
J'ly  163%  Jan 


NoV 


J'iyf 

Ma) 

J'ly 


Ma) 
Dec 
May 
J'ly 

Ma) 
Mav 

J'ly 
Oct 
Jan 

Ma) 

Sep 

uci 

Ma)' 

Dec 

Ma) 

Aua 

Mai 

Mai 

J'ly 

J'ly 

Ma) 

J'ly 
J'ly 
Jiy 
J'ly 
May 
Mar 
Dec 
Aug 
Nov 


26 '4  Jan 
90  Jan 
j;95  Jau 
60  May 
92  May 
84%  Sep 


107      Jau 


J'nq  51 4  Jan 

103     Jan 

18%  Nov 

62  4  Jan 

.Ma.)    Iri-gJan 


105  "  Feb 

2i0  .  Nov 
62  34  Jan 

107  Jau 
413.J  Deo 

110 4  Jan 
97  s  Jan 

113     Apr 

tl66  Nov 
88  Oct 
15  i4  Jan 
84  Jan 
53  Jan 
96%  Jau 

138%  Jan 
94  <j  Jan 
40%  j'uu 
84  J'ne 
59%  Oct 

zll5  Jan 

z87  S2  Jan 
50'4  Oct 

1_13%  Jan 
i>S     Jan 

117  4  Jau 
93     Dec 

305  Oct 
91%  Jan 

176     Jan 

188     Jan 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Bunks 

Sid 

Ask 

Banks 

Sid 

Ask 

Trust  Cos. 

Sid 

Ask 

Trust  Co's 

Sid 

Ask 

Trust  Co's 

Sid 

Ask 

Trust  Co's 

Sid 

Ask 

Union  Exchli 

245 

255 

N.  Y.   CITY 

Fifth  Ave  Tr 

555 

Mut.  Alliance 

205 

215 

BROOKLYN 

U  S  Kxclia'eli 

12  2% 

132% 

Bankers'  Tr. 

500 

550 

Fulton 

300 

N  Y  Life&Tr 

1000 

Brooklyn  Tr 

440 

460 

\Va>h.H'lits1i 

226 

Bowl'gGreen 

440 

150 

Guaranty  Tr 

480 

510 

New  York  Tr 

725 

Citizens' 

155 

165 

West  Sidell.. 

600 

First 

390 

410 

Broad  wayTr. 

157 

162 

Guardian  Tr 

225 

235 

StandardTr't 

400 

425 

Flatbush 

t265 

Yorkvillel]  .. 

400 

425 

Home  Banklj 

160 

Carnegie  .  .. 

200 

220 

Hudson 

95 

105 

TitleGu  &  Tr 

t570 

Franklin 

315 

325 

Manufactrs'. 

400 

Central  Tr'st 

2025 

ilOO 

Knick'rb'k'r 

1150 

1400 

Tr  Co  of  Am. 

775 

790 

Hamilton 

330 

350 

Mechanicsll  . 

325 

Colonial 

400 

410 

Law  T  I  <fcTr 

t272 

Union  Trust 

1325 

1350 

170 

180 

250 

Columbia 

235 

245 

Lincoln  Tr... 

390 

400 

USMtg&Tr 

470 

480 

Jenkins 

200 

205 

BROOKLYN 

Nat  City 

305 

Commercial . 

210 

Manhattan  .. 

470 

490 

Unit  States  . 

1270 

1300 

Kings  Co 

L  Isl  L<fcTr. 

450 

North  Sidell. 

390 

Commonvr'th 

145 

Mercantile  .. 

350 

VanN'denTr 

290 

310 

315 

330 

BorousW.... 

170 

Prospect  PkT 

15  ) 

165 

Empire 

330 

310 

1  Metropolitan 

580 

590 

Washington. 

400 

270 

280 

lirii .:    :  .«      V.  .. 

415 

420 

Terminal 

125 

130 

|  Equitable  Tr 

425 

440 

MortonTrust 

725 

Windsor 

200 

215 

People's 

315 

Brooklyn'    .. 

140 

150 

UniouV 

215 

230 

|  Farm  Do  <fe  Tr 

1310 

1330 

|  Mutual 

120 

13o 

Williamsb'g. 

215 

220 

I    Bui  ami  asked  prices;  no  sales  on  this  day.     i  Less  than  100  shares. 
"Sale  at  Stook  Exchange  or  at  auction  this  week     0  Ex  stock  dividend. 


t  Ex-nghte.    6  New  stock,      e  Kx-dividend  and  rights. 

£  Trust  Co.  certificates.    «;  Banlts  marked  with  a  paragraph  (?)  are  State  banks. 


New  York  Stock  Exchange— Bond  Reoord,  Friday,  Weakly  and  Yearly 


o«  «  i  i-\  i\«;    i'iiik    i'\i;k- 


.N.  V.  STOCK  KM'HAN'GK 

Wi  k.<  Rifncra  i'i  b  -"-' 


xi 


I  .    ■».    i.itvt'rniiit-iil 

I   S    s  consul  registered. dl930 

V  S  ■_•<  oonsol  oonpoo dl980 

■i  mnstend fclVU 

U  s  3s  coupon tel918 

i  s  3s  reg  small  bonds.. fcl91* 
I  a  3a  con  small  bonds.. kl91S 

l'  ^  Is  registered /i  1  '.'0  7 

i   a  is  coupon '<  ISO'S 

I  3  La  registered 1926 

II  S  laoonpon I'.'". 

U  s  i'  .n  O  ii  10-30  yi  '.s.'.'  i. !•:*> 
i'i''."  inne   islands  is.  l'.'l  1-34 

Pub  «  k-»  and  Imp  re  r  4a  L98I 
Pub  irks  and  imp  reg...  LB8C 

Korriun   lioYrriimeiit 

Japanese  Govt  os  atari' g.  191 l 

2d  series  r>s 1911 

jt  loan  4  4«  cila  fullnd.1926 

2d  series  4  4*  ctis  lull  paid 

£  loan  -is  oils  full  paid..  1981 

Bepubol  Cuba  5a  extan  debt.. 

U  s  ol  Mexico  s  i  ^  :>s  ol  1899 
Bold  4s  oi  1904 1954 

smto  SeearMea 

Alabaina-curr  tuuit  4  s 1921 

Dial  of  Columbia  8*6&S 1924 

Louisiana  new  oonaol  ia..  1914 
North  Carolina  cousol  4s.l91e 

6a 1918 

Bo  Carolina  4  >aa  20-40 1933 

i vim  now  settlement 3a.. 1913 

small 

Vtrziuia  fond  debt  2.3s...  1991 

bs  deterred  Brown  liros  ctfs 

Itnllroad 

Alabama  Ceul    .see  So  Ry 
laba  M  nil  .see  At  Coast  Lint- 
Albany  <te  Susu    *ee  Del  <fc  Hun 
Aueu'iiecv  Valley  Se$  Penn  Rfc 
Alleir  4   West      see  Bull  B  it  1 

Ann  Arbor  1st  n  4s 11995 

Atch  T  A  S  Kc— lieu  g  48.1995 

Registered 1995 

••   2  is 1955 

Warrants  for  60-JT  conv  4s.. 

Adjustment  g  4s /I1995 

Registered ftllJ95 

Stamped 

Debenture  Is  Series  E. 1907 

lea  B 1908 

Series  Q 

S  nea  a 1910 

series  i ion 

Series  K 1918 

■t  Okla  Div  1st  g  4a.. 1928 

4.U  Knox  A  X     8SM  L  A  N 

AtlauUC  Coast    1st   i:  4s. /( 1952 

Charles  A  Sav  lot  c  7a.. 1930 

Sav  V  <fc  \v  1st  gold  68..  1934 

1st  gold  5s 1984 

Akt  Mid  1st  gu  gold 5a  ..1928 
Bruns  A  W  1st  gn  g  4s  ..1938 

L  A  X  toll  a  4s 01952 

Sil  Bp  Oca  &  U  gu  «  4s  . .  ly  Is 
Atlantic  it  Danv  Me  South  Ry 
Austin  <t  N  W    .see Sou  Facilic 

Bait  A  Ohio  prior  lg3.Hj8.1925 
Reinstered A1925 

Gold  4s /U94s 

Registered 11948 

PJun<fc  Al  Divlstg3  4sl925 
f  L  K  .t  w  Va  Bya  ret  4sl941 
Southw  Div  1st  g34s...l92.~ 

Registered 11925 

Monon  Kit  1st  gu  g  5s. .191'.i 
Cen  Ohio  R  1st  Cg4H»S-.1930 
Pitts  Clev  itl'ol  1st  Ktia  1922 
Pitts  A  West  1st  g  4s.  ..1917 
Bal  Creek  <fc  s    .see  Mich  Cent 
Beech  Creek    See  N  V  C  A;  11 
Bellev  A  Car    See  lllinoisCent 
Bkij-n  <fc  Montauk    bee  Long  I 
bruus  ite  West    .see  At  1  Coast  I. 
ButtaloN  Y  A  Erie    .See  Erie 
Butlalo  K  A  P  gen  2  5a.. .1987 
Alids  West  Istg4sgu..l99- 

Cl  <i:  Man  1st  gu  g5a l'J4:; 

Koch  <fe  Pitts  1st  g  68... 1921 

llMJi   1st    L'    tig l!i^'. 

Budalo  ic  Southwest  bee  Krn 
Butt  «fc  sus<)  1st  ref  g  4s.dly51 
Bur  C  K  iV;  N    Set  C  B  1  A  P 

Cvan.nla  South  1st  5s l'JOb 
1913 

red l'JU 

Carb  d;  Shawn    bee  111  Cent 
Carolina  Cent    .SeeSeab  Air  L 
OartbageA  Ad    Set  N  V  u.t  11 

Ced  B  la  PA  -V     .See  B  C  B  A;  -N 
-ranch  C  P  1st  g4s...  I'.i4- 
B ranch  By    .See  Mo  I 
CastofOaBB  1st  g  5s.., 

Conso.  L'Oid  5s 

•tered 

lsluret  income  g  5s ;.1H4.". 

.       ret  income  g  5s pl945 

3d  pret  income  :'  os /dal. 

in  Inv  pur  mon  %  4a.l931 

Mat  ct  .N'urhiT  1st  g  58.1940 

Mid  eaA  -vri  Diy  5a....]  147 

1946 


A.o  t  M>14  Sals 
V  O  1 

F.  \  I  OOH  Sale 
j  j  t  89  H  Sale 
j.j  i   84     Sale 

m- s  <id<-»  sale 

1    i''.»'4    9;C. 

;'oJj    t>4 

1  hese   are  yr 


/Yi<-" 


Ci 

7hu  ratal/ 

?l 

/<(.  .'/ 

tf(a         ^sa 

Q..1 

106  »a  106 

IJ.J 

si-i- 

106 H  "'ii 

ltrj-',  m;i>-. 

103  fe  Sale 

w-K 

. 

S-i 

U.J 

I02i< 

101 4  102 

(J.« 

li'l  >s  102 

12M       ISO 

199     13" 

li  N 

IDS     L06*4 

I09>a 

0-s 



3-*' 



Wmiet 

h'dtluf  or 
Las: 


Fob 
Deo 


JD 

I 


J.J 


114  Sj 

100      10-' 


q-3 

AO 
A-O 

J-D 

Not 

.\^■^ 
M-N 
F-A 
FA 
FA 
FA 
FA 
FA 
MS 

MS 

J.J 
A-0 
AC 
M-N 
J-J 
M-N 
J-J 


J-J 

H-J 

A-O 

y-J 

M-N 
M-N 
J-J 
Q-J 
FA 
MS 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 
M-S 
M-S 


J-L> 

F-A 
M-N 
M-N 
Oct 
>n  t 
Oct 
J-D 
J-J 
J-J 
J-J 


126     

"96>i!™ 


90'6 , 

lui^Sale 

100'j 

104  S  Sale 


'al'sSale 
"UK  Sale 

96s« 

'.'".H.     .... 

04 

yj     


Low 

in.,  v 
106>,  . 
1  03  V-  A 

I08»a 

in? 

101  kiO 
101  >-j 

loo  »Ja 


L29>a  !• 

l'-'l'-V 
I06>« 
111 


IUqI 

lr.i\ 

ne'OS 

.  t   n 

101'.. 

ii'o; 

h'liT 

29  '- 

'0( 

*0fl 


1. 

Oct 

May 


B9 

98-% 

90^ 

B9  K. 

88 »« 

lOS^a 

'i  it 


99 
9 1  "i 
90  S 
84  >« 
103^ 
Jan  'O1! 


03»4       94 

ices  o  n  tlie  I 


HI     Mar 

117^J'ne 

llia'-j  Deo 

ltil      Feb 

122     J'ne 

120     Mar 

95^  Feb 

95^.  Dec 

95^  Jan 

22  ■£ 


0'. 

•II. 

(14 
'i.T 

06 
'in 
•o', 
•in 
•07 
2 


:'a'8. 


98     Sale 


1^9 18.. 


11 'J 

:■:. 

69 

94-'s8 

93 

Sale 

92  Hi 

IOIHiSs 

!00 

89 '« 

95  >4  Sale 

9o »,  Sale 

903*. 

106 

10()i4 

110 

91     Feb '07 

I01»e      1013f 
101     Jan  '07 

10312  104ni 
IU4J4  Oct  'Oi 
91Hs  91 ', 
95  Sep '05 
91»4  92 
990b  May '05 
99  99 

100 ia  Jau  '06 
90  96 

•IS^Xov'O-l 

94    Nov'Oe 

95J4  Aug'Ol 


98 


98  \ 


132-s  Jan'Oi. 

11208  Jan '04 

11458Nov'05 

99>aMar'06 

88H>       89 

96^4  Dec '06 

93  93% 

95     J'ne'00 
101%      1013. 


„->4 

101 14 
89i* 
95>,, 
9034 


llpi4 

I02»4i 

110     

-  122  »s 
l'-'S^,  Sale 


101 14 
89^8 

95 '4 

90i4 

89  Oct  'Ob 
105'6Feb'07 
109  Apr'o; 
119»aMar'04 

96     Oct  *0t; 


I  IP  ia  Jan '07 
lou^Feb'O? 
103  Apr '97 
124  Apr'06 
123Hi     12311 


94  Hi 96a8Feb'07 


lOOHjSalo 
IO434  106 
IOI-4 


93  Hi    94 's 

117      

109'4  110S 


'    ',3 
1 07  "3. 

lo7'a  . 


90 
76 


:oo»b    100H2 

105      Kil.'il 
103      Xov'00 


95     Xov'00 


llSUDec'Ob 

110  110l4 

113  Apr'Oi, 
90  Jan '07 
734  Jan  '07 

93      .J 

1  1 .  ".  \  I . 

- 
!  I.".  H   \  -.. 


j;  < 


\t 


20 


A'(»n.;e 

si  11 1  v 

JiiHimru   1 


90 

2  1:: 

lie 

41 

44 

16 

"  51 
(l«i.< 


103 

16 


65 


68 


2  7 


/.<...'     HigH 


102 v  103 t 


.'|',I01'. 
lllOv  ll'll-. 

1  29  >f 

12'."i  129  H 


96  a 
90% 

S'J'l 

10;  -,. 

96% 


99», 

9  1  C 

103»« 

:>'.> 
84 


0/  $G  to  X. 


95 


15*4 


20 


95S4 
22 


:m»   91 
101      I02>a 

101  10ia4 

102  108 U 


90H)    92> 
9L"  "92% 


96       96 


97  H.    93% 


88       89  H, 


92       93% 


10 11*  102% 

100    10IH2 

j  90 
95  96 
,-."•.:    9034 


105%105's 


118H.  ll8Ja 
102     103  H? 


I23»g 

94%   96% 

100     10034 
104H.105H; 


109  H  1U 


90 

75-8 
05 


ll»».M>-» 

N.  v.  sunk  i-.M'H  am;  !-. 
m'iw  !•  1  n  ■:■: 


len  BB«J  Bol  Qa  col 
-  :en1  ol  N  .1  gen'l  gold  5a  198  i 

Begiatered "  l'v, 

Am  DooIcA  Imp  go  5a..  1921 

L«  A  Hud  It  LLi-n  u'u  g  5s  1920 
L6ll  A   Wilka  Q  Coal  58..  1912 

Con  exl  guar  4  His OflOlO 

N  Y  .v.   Long  Br  um  a  is  194  1 
Cent  I'.n-nif     H*»  So  Pai 
CentVermont  1st  gn  8  la.al920 
chas  a  sav   titt  ah  coasi  Lane 
Chea  A  Ohio  g  Os  ser  A../<  1  808 

ISoldlis al911 

lsl  Oonaol  g  ."'S 1939 

Begiatered 1939 

General  gold  4Hjs L992 

Begiatered 199 

1  Ian;  Valley  1st  g  5s 1940 

K  &  A  Div  1st  con  g4s..l9H9 

2d  coneol  e  La 1989 

\\  arm  Spr  Val  1st  g5s..l941 

Greenbrier  Ky  1st  gu  g  is   10 

Cluck  AltKK  refg  3a.. .1948 

Kailway  1st  lien  3 His...  1950 

Begiatered I960 

Chic  UurlAQ— OenvD4sl922 
Illinois  l>iv3H>8 194'. 

Begiatered 1943 

(.old  4a 1949 

Iowa  Div  sink  rand  5s..  1919 
Sinking  tund  4s 1919 

Nebraska  Extension  Is.  1927 

Begiatered 1 927 

Si  mi  Hi  western  Div-ls 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Josconsol  Os..  191 1 

Clued;  E  III  ref  A  Impg  4s  L955 

1st  B  f  cur  lis 1907 

1st  cousol  a  Os 1934 

General  oonsol  1st  5s 1937 

Registered L987 

Chic  it  IndC  By  I8t5s.l936 

Chicago  A  Erie    .see  Erie 

Clue  In  A  LoulSV  ret  6a...  1947 

Kefnnding  gold  5s 1947 

Louisv  N  A  ct  Ch  1st  lis.  19H 

Ohio  Mil  A  St  Pterin  g5a    1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3  His  series  B.C19H9 
Chic  it  LSu  inv  g 58.... 1923 
(.'hie  it  Mo  Kiv  Div  os. ..1926 

Chic  A  Pac  DivOs 1910 

CMC  .t  P  W  lstg5s 1921 

Dak  A  GtSog5s 1916 

Far  it  Sou  aSSU  g  lis 

Uast  A  D  Div  1st  7s 1910 

IstSs 1910 

IAD  Exten  lst7s L90S 

Lacrosse  A  D  1st  5s 1919 

M meral  Point  Div 5a 1910 

So  -Mum  Div  1st  Os 1910 

southwest  Div  1st  6a 1 999 

Wis  A  MinnDivgSs 1921 

Mil  it  No  1st  M  L  0S....1910 

lstconsol  Os 1913 

ChiCit  Northwcous7s 1915 

Extension  4s 1880.1920 

Registered 1886-1926 

General  gold  3H28 L987 

Registered pl987 

Sinking  fund  Os... 1879-1929 

Registered 1879-1929 

Sinking  tund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1 909 

Debenture  5s 192] 

Registered 1921 

Sink  inn  tund  deb  5s 1933 

Registered 1933 

North  Illinois  1st  5s.. ..1910 
Ott  C  F  it  St  Paul  1st  58  1 909 
Winona  A  St  Pet  2d  7s..  1907 
51 U  Lsi:  West  1st  g  6a  192! 

Ext  &  Imp  slund  g  5s  1929 

Ashland  Div  1st  g  Os..  192.". 

.Mich  Div  IstgOs 192  ! 

incomes 19!  1 

Chlo  Bock  lsl  A  Pac  6a.. .1917 

Begiatered 1917 

General  gold  4s 1988 

Begiatered 1 988 

Refunding  g  4a 

coll  trust  Series H  4s  ..  19lo 

J  4s 

Mis ■ 

N4s 19D; 

0  is 1917 

!'  Is 1818 

Chic  K  I  A  Pac  RR  4a.. 2002 

Registered 2002 

Coll  nasi  gold  5a  L913 

Bur  Oed  R  A  Northern— 

Con  lsl  ,t  OOl  tr  g  as.. .  1934 

Registered 

CllI  FA.  .N  W  1st  -ii:.- 
M  it  Bt  1.  lsl  en  g  7s 

Choc  ok  it  a  een  g  6a  .01919 
•  lonsol  iroiii  Bs...  1952 

Ki  Ok  A  J  .  . 1923 

Cule  Si  1.  A  N  ' 


J    J 

./  3 

.1  j 

M-N 

','  V 
M-S 

Q-F 

AO 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A  O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-J 
J-D 
A-O 
.M-N 
M-N 
J-J 


/Yl<v 

/ ;,  1,  ■ 

1  ■  i- 


l.iU 


Alih 


1 .  .     sah 

ua 

100       lul 

lii.i  '4  L01 


00 


LOG     Sale 

107       

;  id 

Sail 

1(124  ...... 

'92H,  .... 
107     

"784  "7":i" 
73  h.  Bale 

"w"  100 
91       92 


.'  II  I    ■  !     I  O  1  ■>., 

lor. 

100H 

loi  ■-■„  102 
100  4 


/  / 1 1/  /. 

Ills        I 

I... . 
Ill     1 

100         1""  , 


.  ho, 


ic;. 

in 

I   la 
1  16 

104  4 
104 
112 
10(1 

97'-. 
113% 

79', 
73 '.j 
-o'. 
99  Hi 
82 
80 

HM'i 
111) '.j 

IIIO'-j 
101  -. 

llll  '4 

100 


I  I  ll'll , 
i'i-i,ir, 

.In.  'ill', 

III.,.. 
May'06 
Peb'Ol 

in, 1 

Dec '06 
Feb '06 
Feb 'OH 
Feb '07 

74 
May'05 

88  '■■ 

■I 

I  Hi    >i 

.1.111  'OS 

Feb '07 

102 

I),  c  01 
J'ly'OO 


LOS     Sale 

108% 
81 

loi  -8 
131% 
1 16  Hi 


93 


1134. 
1244. 


in.. 
106% 

Mi's 

'ill  '<» 
1 1(1'. 

113  '4 

1014 

11  L 

H)7,4 

L23% 

L07% 

1014 


Sale 

10/4 


Sal<- 
Sale 
125  4 


103         103 

1 1  3%  Jan  '07 

92      wet  '06 

100%.Ian  'II, 
132      (I,  1   'I  ■ 

Hi, a       117 

11-..  Feb 'oi 
113  4  Feb '07 


109'., 

101%      ... 

1044 

in:   ;, 

1104 

1053, 

111% 

119>4  120  4 
100       

100 
95  "a 

95 
111 


190  4 


96  H 
Sale 
113 
110 


101%. 

101  ',. 

;o4 


125 

111% 
L054 

10'i'4 
101  '- 
101  4 
91 
1 1 5  '4 

I  13 
108 

;  1 1 

1 19 

1 10 
L06 

1.-24 
1  11 
106% 
105% 

mi 

112 

!0(i7i. 

120  4 
102 

101 

978.< 
95 

Hi 

L06»4 

107   0 


1 


■ .'  I  ,;   / 

.■■if '4 
11  1 

loo's 


Lb 


25 


A-O 
A-o 
A-O 
J-D 
JJ 
M-N 
A-O 


103 '4 

102-8 

L02»a 

114 
127 

1  -'  1  •  s 

100 

llli-'s 

110 

100  •« 
89  Hi 
914 

91 
90 -a 
90 
80 


115»g 


Bale 
Sale 


sale 
120 


107 




1084  llo 


01 

07 
08 '4 
14  4 
17 
1 15  ' , 
1023s 

102 '.J 

1224 
116  4 
1  12  4 

9  1  'a 
87 

92  4 
90 1< 
93 

.,. 
8 


125 
.Ian    07 

Si  p  .... 
Feb'O 

Oct  '06 

Kill':', 
Oci  '05 

1  13', 
A  pi    11. 
I'll 

J'ni  'in 

,1'lv  ''.'9 

Oct  '06 
Aug' 04 

Apr '00 
Not  '01 

A]il  'II.", 
Im-Ii'I,, 
Jan  '07 
0c1  'Ol 

i  .  1,  11 

Jan  'O'i 
Peb'07 

Jan  '07 

Oct  'Oil 

Nov'OC 

Feb '07 
Sep  '06 

Jan  'o, 
Jan  ill 
Feb '07 
Feb'06 
Dec'Oi 
Feb'07 

Feb '07 
Oct  '06 

l-'.b'n 

Sep  '". 

N'.iv'O'i 

.riv'", 

Jan  o, 


1 !  7     Jan  -07 

M.-ii'ii:'. 

HI     S 


11.) 


105 

lie. 


mi     10.,  ■, 


994  1004 


7     I  s,| 

78Hi 


81         92  4 


100     102 '4 


102  4  io.i 
108T„  108 


lOO^e  101  4 

iY.14  1174 
l'l3  4  1134 

125      120 

1 1 1  7-  1 1 1  ;u 

il'li'4 

L04le  107 


■2  's 


L124 


1 10     1114 


104      105*g 

104 


L104  111  Hi 

L02      102 

104 

95 


1004  101  "s 
io?"    io7" 


1134  H  I'i 


102  ■'- 

CiiK 


1104 


■"",  1004 

91      "9l»4 


90*4 


74  4 '"77" 
117     117 


>.!-(   i.l.l.VMOl   Si    IIOM1-  -(  null .1  on   Nexi    Pace. 


•  1    htsUlwa  ■> 
Brooklyn  ao 

j  -  j 

1JKC9. 

2"  '•  1.1941  M-:. 


Bkl 


I  I.I 


,  FA 
F-A 


I  105 


5]    J-J 

■ 

A-O 
J    .1 
F     \ 
A 
lull 

Manila  Klec  Is- 


-7', 


:or 



. 
Lin 

I".:  a 



107 

■19 

Oci    06 

! 

105 

107 

--   . 

Street   Hallway 

-1  By  gen  col  Q 
1 

Rway.t  7th  A v  1st  c 
C0I4  9th  Av  1st  K.i 

'1  bird  a  1 

Mi  1  WS  I.. 

.1,1  I. 

V  nrl  ' 

1    mi.-. I  BR 


i      ft 

A    0 

.10 

MS 

J-J 

19  1.. 

J.J 

.1     J 

M-N 

A    0 

A    ■ 



Ill 

1  1  :t'4 


115 


s.|     3 

111'.! 

88  4-' 

1 1 ''.1 





mo    j 


WKI 


or  Fn<uy;  latest  price  this  week.    aDueJan     ,1  1  ,  inn.  in.  r    « Option  Mass 
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R;i.su> 
s.  xt.  stock  exchange 

Were  Ending  feb  22 


OHIO  .SI  L  .V  I'll  Is  .See  IVlm  1  1 
.  ■  St  i'  M  <fe  O  con  6S...1930 
1 1011a  6a  rciiiK.il  to  ;; 4s.  1 1131 
un  st  1'  <t  M  inn  lstgba  I'.u 
Nor  Wisconsin  1st  iSk...  1  '.*;■.<> 
-■1  ."  &  S  Utty  1st  g  Us.. .1919 

1  •'!!<•. 1  er  1  nuis  g  4S...194  . 

1  01  .  a  n  otl       

;  Ind  Dren  g  6a  71 " 

1 3  ear  is 

1  rue  *  \v  ii  icii   see  Pen 
■  ihoc  11  a  i.uii    se«  c  k  [  (t  i' 
Ctn  H  <fc  D  Sip  gold  4  4s...  1937 
Urn  D  *  1  ] Nt.  •-•u  g  5s. . . ] :ii  1 
C  Find*  BM  \V  1st  pu48C'23 
<  -111  1  &  W  let  ui  1   -■  4e.l953 
C  IStli&C     See  C  C  O  <fc  St  L 
ClnStfcC    .V«  u  c  (J  st  1. 
Ciearlii-lii  <fc  Hall    .See  B  K  *  P 
1  lev  on  c&  St  Lsene  4s  1993 

Cairo  Div  1st  gold  4s 193b 

(Jin  W<fc  M  Div  1st  g  4a.  1991 
Bt  LDiv  1st  col  tr  g4s..l99n 

Registered 1990 

Spr  As  Col  Div  1st  g  4s. .1940 
W  VV  Val  inv  l8tg4s...l94o 
O  1  St  E&  C  consol  6s..  192(1 

1st  gold  4s ....tl'.i:- 

Registered fcl93ti 

Oin  S  <fc  01  con  1st  g  5a,  .1928 

OCCifc  1  consol7e 1914 

Consol  sink  I  unit  7s 1914 

General  consol  gold  68.1034 

Registered L934 

Ind  Bl  &  W  1st  prel  48.1940 
O  Ind  &  VV  1st  ))i  5s...cU'.i3- 
Peo  &  East  1st  con  4a. ..1941 

Income  4s 1990 

CI  Eor<fc  VVIicon  1st  g_5s.l933 
Clev<fc  Marietta  See  Penn  itH 
Clev&  Malion  Val  g  5s. ..193s 
Clev  &  Pitts    <See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado*  Son  1st  g 4s. ..1929 
Coluni  &  Greenv    tic*  .so  Ry 
Col  <fc  Hock  Val     .See  Hook  Va. 
Col  &  Tol    .See  Hock  Val 
Col  Conn  &  Term     .See  X  &  W 
Conn  <fc  Pas  Rivs  1st  g  4s. 194;; 

Oak  <fc  Gt  So    See  C  M  <fc  St  P 
alias  <fc  Waco    .See  M  K  &  I 
Del  Back  <fe  Western  78.. .1907 
Morris  &  Essex  Ist7a.„19i4 

latconsol  guar  7s 1915 

Registered 1916 

1st  ret  gu  g  3  4s 2000 

•N  Y  Back  <fc  W  1st  lis.. .1921 

Construction  5s 192;-! 

Term  &  improve48 1923 

Syr  Bing&  N  V  1st  7s. .1906 

Warren  1st  ret  sugars. 2000 

Del  cfc  Hud  1st  Pa  Bit  7s. 1917 

Registered 1917 

10-yr  conv  deb  4s 1916 

Alb  &  Sua  conv  3  4s 1946 

Kens  &  Saratoga  1st  7s.  192] 
Del  Rlv  RR  Bridge  See  Pa  RR 
Denv  &  R  Gr  1st  con  g  48.1936 

Consol  gold  4  4s 1936 

Improvement  gold  5s. ..1928 

RioGr  West  1st  g  4s 1939 

Mge  and  col  trust  4sA.1949 
Utah  Cent  lstgu  g  4s  al917 
Rio  Qr  So  gu  tiee  Rio  Gr  So 
Des  Moi  &  Ft  D  nee  M  &  St  B 
rjes  M  &  Minn  See  Cli  &  N  W 
DesMoi  Un  Ry  1st  g5s..l917 
Det  &  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Detroit  Southern — 

Olno  Sou  Biv  1st  g  4s...  1941 
Dul  &  Iron  Range  1st  5s..  1937 

Registered 1937 

2d  6a 1916 

Dul  Short  Bine  .See  Nor  Pac  _ 
Dul  So  Shore  &  Atl  g  5s. .193. 
L>astot  Minn  seeStPM&M 
JCiast  Ten  Va  &  Ga  See  So  R) 
Elgin  Jol  &  Kast  1st  g  5s.  1941 
Elm  Cort  &  No    See  Leh  &  N  X 

Erie  1st  est  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  -old  44s 1923 

4 tli  ext  gold  5s 1920 

6th  ext  gold  4s 192b 

latconsol  gold7s 1920 

1st  consol  g  tund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

just  consol  gen  lien  g  4s.. 1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

BurlN  Y<fc  Erie  1st  7a.. 1916 

Bull  &  S  W  gold  6s 190* 

Chic  &  Erie  1st  gold  5s..  1982 

Jett  RR  1st  gu  g  os alOO'.i 

Long  Bock  consol  g  6s..  1935 
Coal&RR  1st  cur  gu  68.192: 
Dock  <fc  Imp  1st  cur  6s. .1913 
N7&  Green  B  gu  g  5s.  1946 
N  Y  Sus  <fe  W  1st  ref  5s. 1937 

2d  gold  4>28 1937 

General  gold  5s 194u 

Terminal  1st  gold  5s...  1943 

Regis  155,000  each. ..194: 

MidRRof  X  J  1st  g  68.1910 

Wilk<fe  Ka  1st  gu  gas.  194'. 

Ev<fc  Ind  1st  con  gu  g6s..!926 


K  s. 


J-B 
M-N 
J.J 

Ml) 
J-J 

.'  \'i 
J  .   J 


M-N 


J-D 
JJ 
J-J 
M-N 
M-N 
.d-S 
J-J 
■  AS 
■J-J 

y-E 
j-j 

J-D 
J-l) 
J-J 
J-J 
A-0 
W  J 
A-O 
Apr 
A-O 

J-J 

J-J 
FA 


A-O 


M-S 
VI -N 
J-B 
J-B 
J-D 
J-J 
FA 
.V1-^ 
A  O 
F-A 
M-S 
M-S 
J-D 
A  U 
Wl-N 

J-J 
J-J 
J-B 
J  -J 
AO 
A-O 


.Vl-N 
J-B 
J-B 

M-S 
A  O 
A-O 
J.J 

J-J 


wl-^ 
.vis 

A/I-ib 

A-O 

J-B 

M-S 

M-S 

J-J 

J-J 

J-J 

J-J 

F-A 

A-O 

J-B 

J-J 

M-N 

A-O 

A-O 

M-N 

J-J 

M-N 

J-J 

F-A 

F-A 

M-N 

M-N 

A-O 

J-B 

J-J 


Price 

Thursday 

1,1,  21 


/>'  lu  ASh 

181     1  :;!'-.• 

92     

i:;u'i 

I'.'S'l 

i'20'V.  L20»4 

"98"  ..'.'..'. 

li-'-i 

97?s 


104  Hi  ■ 


88 


lOl'ilOl^ 


..    98  H) 
..  loo 


97 
1116    . 

99     . 

99  'a  ■ 
109V. 
11834  . 


132 
131 


94u4  salt. 

69     70^ 

113 


112      

71\    71  \ 
91       91l4 


104  .... 
1201412112 
12l«8.— 
121  .... 
96  98 
121581261i 
110     .... 


127;>4l32 

123^ 

lUo^  Sale 

106H 

133^4  .... 


9534  Sale 

105^ 

104ss.... 

94"a    94>i2 
873- 


92>o  . 


uma. 


88 


lll>a. 


U1334  115'J4 


100^8. 

109  Hj. 

105a4  . 

110  . 
99      . 

l'-'S1!. 


WeeK's 
Range  or 
Last  Sale 


Law        Hull 
131         131 
93     D(  ■■  "- 
i;ii',     131  \ 
129  ;  Mai      I 

I  'Ml    '.     I     I     ' 

99  kt  No 

'.I",  '.19  >-, 

1  12'v  Jan    11. 

•|.    ■.    I    .    I.'m. 


113      Oct 'Oil 
107     Aug'06 


1 
1 


25 


S3      Jan   0 


101% 

9!l''h 
H     '. 
97  :,4 
97 
9'.H, 
98 
1 05 
99  "a 
99  sj 

113 '4 

1 1 8  Hi 


lnl  14 
Jan  'I  / 
IVh'n, 
97N 
Jan  '0  i 
!•  eb'Oo 
S<-p  '06 
Jan  '01 
Dec'Ut, 
Jan  '1.7 
j'ne'Oi 
Jan  '0 , 


132     Feb '07 


104'uNov'Ol 


94%        95 
70  70>2 

1135b  Feb '07 

llG^Jan'O- 


71^ 
91 


71 78 
91is 


104  Jan '07 
1191sNov'06 
122  Sep  '06 
127     J'ne'05 


121a4  Sep '06 
11034  Eeo'07 
102:S  Aug'06 
10iS8Aug'0f 
102  Feb  '03 
133  Feb '06 
149  Aug'01 
lo434  105 
106  10  1 
U3>2Dec'06 

95%  9534 
102%  Jan '07 
lOS'aFeb'K? 
94%  941, 
8734  67J4 
97     Jan '02 


110  Sep '04 
92  Oct  '06 
92     Jan '07 

86     Oct  '06 
11 14  Jan  '0 

112  Hi  Feb  '06 


97^  Sale 

85     Sale 

* 85% 

*976..- 

*   95  Hi    96H> 

120     122 

1013s 

11834 

10134 

130      


107  w,  . 
105  H)  . 
11134  . 


100  Hi. 


104  4 


112    Jan '07 


lliHsNov'06 

107  Hi  Jan  '06 

109  4  Deo '06 
1084  Aug'uo 

110  4  Oct '06 
100  's  lOO^s 
129  4  Jan  '07 
133     Feb '06 

97l4       97<4 

99  4  Oct  '06 

85  80  4 

854       854 

'.0  90 

9534       964 

127     Nov'O 

10458Feb'06 

118  4  Jan '07 

l014Nov*06 

129     J'ly'04 

118     Sep '06 

109  78  Oct  '05 
1214Dec'06 
115 ^  Bec'06 
lOO^Dec'Oo 
100  Hi     100  4 

118     

Oct '06 

104  4  Oct  '06 

110  Oct '06 
116     Apr '06 


316 


10 


59 


12 
2 

Id 
5 


/.  a/ngt 
tne  ■ 

/,, ,,  uarii 


1^1  id    a  a/  a 

:>  i"     \<:'i'h] 
112  4 

97 'e   '-'a 


83 


,s3 


101      102 

i.i'k  '■><.>■>» 
\<H  98  Si 
97  4  98»4 
97       '97 


994    994 
1*184  i'184 


1314132 


94        95 
70        72% 
ll234  113^8 


714    744 
90»8    94  4 


104     104 


10334  lo»4 
1054110 


954    97'4 

1024102  4 

104'>4  105  4 

93^8    06 

8734    8734 


HO3,  lllSg 


92       92 


11141114 


U0»8ll2 


lOO^glOO's 
12941294 


97       994 


85        88 
854    854 
894    914 

953g  10334 


1174  1184 


1004103 


l.t/.M).- 
N.  Y.  STOCK  EXCHA  N 
VV  £R|      ' . 


/tic 


1.1 1"  .t  i'ltts    see  Penn  1  0 

Evann  Ac  .   il  1*1  cons  60. 

1st.  getif  r:il   gold    "js 

Mt  Vernon  let  :■■,, 
sun  <;o  1:1  in.  I 

J,  ..I  go  .v.  .->ii     ,s,/e  1   11  At  ,L  St  i' 
Mai 
FlaC<&  Penin  SeeSeaA.it  Line 
l-ori  st  u  B  Co  1st  g  448.1941 
Ft  VV  &  Den  C  1st  etin... 
VI  W<fc  Rio  Gr  1st  g  4s. 
4  'alKar&SA    S««SoPaci  ti 
'  TaJ  H«ftH  ol  1882  l8t5( 
Oeorgia&AIa    SeeSeaA  Lane 
Cia  Oar  &  Nor    .s<-<:  sea  a  Line 
Ueorgia  Paciiic    See  So  By 
iTila  V  G<fc  Nor     .See  So  Pac  <;o 
'-rouv  &  Oswegat  .See  N  Y  '  !en1 

rand  Rapdb  Ind  .velvmi  RB 
(-iray'8  Pt  Term  See  St  L  S  W 
<;t  Nor— Cfc&Q coll  tr4a  1921 

Registered .  />, 192] 

i;i  eenbner  i:\     See  Che*  .v-  0 
Qnlf&S  I  1st  ri;l  A-.  t  L-  58  6195 

Han  <fe  st  jo    See  (,'  B  <fc  Q 
ouaatonic  .see  M  v  N  11  &  h 

Hock  Vral  lstcousolg4  4s.r.i'.<'.: 

Registered 1999 

Col  <fe  H  V  1st  ext  k  48.. 1948 

Col  &  Tol  lsl  ix  4s 195S 

Honst  E  <fe  W  Tex     See  So  Pac 
Houst&TexCen  See  80  Pac  Co 

Illinois  Central  1st  g 4s..  1951 
Registered 1951 

1st  gold  34s 195] 

Registered 1951 

Extended  1st  g3  4s 1951 

1st  gold  3a  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1  i  i .".  2 

LN04  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 195n 

BomsvDiv&Teriii  g3  48.1953 

Middle  DivregSs 1921 

Omaha  Div  1st  g  3s 1951 

St  Bouis  Biv&term  g  3s.  1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Bines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb  <fe  Shav  1st  g  4s. ..1932 
Chic  St  L<fe  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Biv  1st  g4s...l951 

St  B  Sou  1st  gu  g  48 1931 

End  Bl  &  West  ,S'ee  C  C  C  &  St  B 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  in  &  la  1st  g  4s 1950 

lnt&  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Gold  4s 1951 

Jetterson  RR    See  Erie 

Kal  A  <fc  G  R    See  L  S  &  M  S 
an  &  Mich    -S'ee  Tol  &  O  C 
K  C  Ft  S  &  .\I     See  St  B  &  S  F 
KC&MR&B     SeeStB&SF 
Kan  C  &  Pacific    See  M  K  <fc  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    iS'ee  B  &  N 
Keok&DesMo    iS'eeCRI&P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  &  W  1st  g  5s. .  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Beh  ValN  Y  1st  gug  4  48.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Beh  V  Ter  Ry  1st  gu  g  os.1941 

Registered 1941 

Beh  V  Coal  Co  1st  gu  g  5s.  1933 
Beh  cfc  N  X  1st  guar  g4s.. 1945 

Registered 1945 

E1C&N  1st  pt6s 1914 

Gold  guar  os 1914 

Beh  &  Hud  R    See  Cent  of  N  J 
Beh  &  WUkesb  See  Cent  ot  N  J 
Beroy  <fe  Caney  Val    See  Mo  P 
Bong  Dock    .See  Erie 
Bong  Isl'd — 1st  con  gos./tl931 

1st  consol  gold  4s A1931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  1st  g  6s. .1911 

1st  5s 1911 

N  XB&MBlSt  con  g  5s  1935 

N  Y  &  R  B  1st  g  5s 195  " 

NorShB  1st  con  ggu5sol932 
Bouisiana&  Ark  1st  g  5s.  1927 
Loiiisv  &  Nashv  gen  g  6s. 1930 

Gold  5s 193 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  4s. 1923 
E  H  &  Nash  1st  g  6s 1919 


A  O 


J-J 


I    113* 

106\ 

108       

4. 


WeeK's 

J. a  'lie  or 

Lam 


Lou  11  "i  '■ 

117  m  c  u6 

1.1  A  pi   05 
..10 


lln 


Sale 
Sai< 

103 


95     Sale 

94% 


9941024 


1044. 
'98  V 


1074 

108 

1 00-^  . Sale 


* 102 4 103 


102 


e934 

103     


783. 


91 


100 

117  4  . 


1194. 


100  4. 


106 


97 

115 

99%  Salt 
78       79 

Ill 

06 


71%    724 


11334 
109  4 
108 

Sale 

107  34 
110 

9534 

1124 

107 
103 

114     

99 

984  Sale 


94 
1074 


96 


99 


1034 
102  4 
110      .... 

1084.... 
109  4  111 

1034 

1154 

11734 

100    1004 

*98 

10734 

98       98% 
11  " 


105 

1   Ml 


Mnr'!>- 
1  HI'-. 

87 


■  •  an  '07 


91',         "5 
]H2  4      102  4 


10434      HU', 

103     Sov'Oli 

96*4  Xov'i'i; 

100     Dec'Oo 


1094 

104 '4 

IO04 

954 

9tf4 

70 

l()234 

102 

102 

100 

102;:4 
8'J~-. 

123 
784 

7o3, 


Sep  '06 

AUg'o. 

Iu04 

J'ly'O. 
J'ue'oi 

UCt  '04 

lOiMj 

Oct  '01 
102 

May'dO 
Jan  '<  7 
Feb'  7 
May'9i' 

Apr'00 

Feb'o7 


934J'ne'06 
101 .8oci  'tfil 
100  Nov'OO 
102  Jan '07 
122      Dec '05 

90  Nov'96 
121 14  Dec '06 
119-4  Mar'04 

93°8  Jlay'04 


1014  Aug'06 
103     Nov'04 

1044     104  4 

107  4  Dec  02 

100         100 

115         115 

99»s        99  4 

^9     Jan'01 

111     Eeb'o7 

80  86 


717g       724 
63     Oct  '01 


113'4  H334 
107'8Feb'o7 
117     Jan '66 


1074  Feb 
1 12  4  Nov 

95  Oct 
1 1 6  Oct 
109  4  Oct 
ll2s8Apr 

96J4  Jan 


'0' 

'05 
*06 
'on 
■99 
'Ot, 
'07 


113  4  Jan 
1054  Jan 


1144Feb'0' 


98  98  K 

102     Nov'O; 

994  Oct  '06 

95  4  Feb '07 
110     J'ne'04 

994  Feb '07 


102  4  Jan '07 
1104Nov'O6 
109  4  Jan '07 
109     Nov'Ob 

103  4  103  4 
115  Jan '07 
1164Nov'Oc 
100  100  s, 
!0l4J'ly'06 
109         109 

9  74       98 
112        112 


Haunt 
-- y.    Jamil,  r. j    1 


Ao 


4 


in,;  ■-  1 


76 


11 


14 

4 

10 
I 


I094  HI 

s7 

103     103 


943«     9S4 
94  4    I  64 

102  41024 
104      1044 


10041004 


102J4  10234 


1 00  '4  1  03  4 


102»4  10234 
8934    91 


7834    783, 


102     102 


1044  105 


115  1154 

99  99»8 

77  79 

109  111 

»5  '    85 


704    72 


112%113S4 
107%  107  4 


10741074 


963*    96=4 


114     1144 


98       99 


94 


95  4 


98        99  4 
1024  102  4 


109  V,  1094 


10341034 
115     1154 

106"  lOl" 

109"  i09" 
97        98 
112     112 


.UlSCKLJLAtSEOlJiS    Bt»M>S»— Continued  on  Next  Pn_ge. 


(>ns  and  Electric  Light 

Atlanta  O  B  Co  1st  g  5s. ..1947 
Bfclyn  U  Gas  1st  con  g  5s.  1945 

ButtaloGas  1st  g  5s 1947 

Consol  Gas  conv  deb  6s 1909 

Consum  lias   See  P  G  &  C  Co 

Detroit  City  Gasgos 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
EdElIUBkn  SeeKOoEE&P 
Ed  E  111  SeeH  Y  G  &  K  L  H  &  P 
Eq  G  LN  Y  1st  con  g  5s..  1932 
Gaa<fc  Elec  Berg  Co  c  g  5s.  1949 
Gen  Electric  deb  g  34s. .1942 
Gt  Rap  G  L  Co  1st  g  5s.  ..1915 
Hudson  Co  lias  1st  g  5s. .1949 
Kan  City  t Mo)  Has  1st  g  5s  1922 
Kings  Co  El  L<fc  P  g  5s. ..1937 
Purchase  money  68..^...x997 
Ed  El  11  Bkn  lstcon  g  4s  1939 


J-D 
M-N 
A-O 
J-J 

J-J 
F-A 


M-S 
J-D 
F  A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


1074107  4 
70        73  V, 
139 

99     


86  4    89 


103 


99  4 


116 


1074     1074 
73  4       73  4 
137         137 

101      Dec 'OS 
101 4  Nov '06 


112     Nov'03 

61  4  Oct  '01 

864       S6U 

10734  Dec '00 

103  4Nov'06 

is      Doc'00 


117     Nov'00 
93  4Mar'06 


10641074 

634    73  4 

133     13934 


86  L4    86  4 


Gas  and  Electric  Light 

LacGasLolStLlstg5s.el919 

Ref  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .1927 

NYGEBH&Pg  5s. ..1948 

Purchase  money  g  4s.  ..1949 

Ed  El  IU  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY&QE1  B&P  1st  con  g  5sl930 
X  Y  &  Kich  Gas  1st  g  5s. 1921 
Pat  &  Pas  u&E  con  g  5s.  1949 
Peo  Has  &  C  1st  con  g  6s.  1943 

Refunding  gold  5s 1947 

ChG-E&Ckelstgug5s  193. 

Con  G  Coot  Ch  1st  gug  5s. '36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Bighting  1st  g  os.'Sl 

Trenton  G  cfc  El  1st  g  5s..  1949 

Westchester  Bight'g  e  5s.  1950 


Q-F 
A-O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-o 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


1024 

Sale 

1024 

8234 

Sale 

101411 

112 

99 

98 

102 

1194 

102 

102  4 

102 

105 

104 

1034 

103 

1024 
102 
914 

102  4 

824 
101 

113l4 

103 
10434 
119  4 
102 
106 
02 

103  4 


102  4 
Feb  07 
Jan  '07 

103 
83  4 
Dec '06 
J'ne06 
Dec'06 
Nov'05 
Nov'05 
Jan  '07 
Feb '07 
Oct  '06 
Jan '07 
Dec '05 


110     May'05 
1014  Feb '07 


14 


10241054 

102      1024 

914    914 

1024103  4 
82  4    844 


119      1194 
102      102 

IO2"  IO2" 


1014102 


JWo  price  Friday;    latest  bidand  asked  this  week,  o   Due  Jan    6  Due  Feb    d  Due  Apr  e  Due  Jiay  a  uue  j  ly    A;  Due  Aug  0  Due  Oct    a  Due  Dee    .;  ui.tion  sal* 


Feb.  23  L907.] 
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bouisi  ,v    .\  iv:v— ,  (  onUnueii 
..i  hi  .v  Lex  boW  i  4s... 
N  > '  ■ 

N  I    ,v    V  - 1930   J 

gold  da. ..  1920  M 

.  ■  \     si  gold  (is 1921  m 

- 198(1  V 

\  ix  ,«    Nor  Is:  u  5al9  H    -i 


^-. 


Ueuder  Bnge  late  tg6a.  1931  vi 
ickj  (Jem  gold  is..  IPS'  .1 

;.A  N  A    \'l  A    M    1st  B  I4> 

LA  y-Sonlh  M  loinl  Is. 1952  J 

N  Fia  A  >  1st  v'ii  «  5s.. .1937  K 
H<>ns  a  ah  1st  fro  g  6a..l9»\  i- 
-  a   n    ua  oon  tn  R  5b..  193(1  F 

Sink  tund  gold  6a I 

led  BdgeCo  gu  B  4s..  1945  M. 

1.  N   A  A    I'll       •>■      i-   1   A    1. 
\|  :ihi.n  Cm.     4       i.  -  A    M  8 
•Hanliattan  Ry  oonaol  48.1090  A  0 
K.'L-'.stCK.l 1990  A   l> 

Metropol  CI  1st  a  tin 1908  J -J 

MoK'pl  a-  n  V    Sm  N  v  Cent 
Metropolitan  fi    8m  Man  Ky 
\U'i  Ceni  oonaol  gold  ts..  191 1  J  •  J 
1st  oonaol  income  g  3s.al930  J'ly 
•Jit  oonsol  uioome  s  3s..aT039  J'ly 

Bai  aides 1919  ao 

Coll  tr  ■  4  4s  1st  Ber....l907  F  A 
Hex  Internal  1st  con  e  Is. 11*77  M-S 

Hex  North  1st  gold  6s 1910  JD 

Mich  Cent    tk  i  s  \  Cent 
Mi  .  hi  N  J    Si  t  Ene 
Mi.  l.  S  a  W    Km  Chle  A  N  \s 
-  <•  Cb  M  A  st  P 
Mum  A-  St  1.  1st  raid  7b.. 1927    J 

low  ,  K\  lsi  aold  7s 1909   J 

Pacific  i.\  1st  gold  6a.. .1921  A 
South  Weal  Ex  1st  g  78.1910  J 

latoonaol  n old 5a 1934  M 

1st  and  i  •nui.i  raid  is.. 

1'.  >  M  a    Ft  D  1st  mi  4a.. .'35  J 
Minn  A  st  U  sru   Sta  B  C  It  A  N 
M  St  PA  SSM  <on  iilint  gu'38  J 
M  S  S  M  A  A  1st  a  4  mt  gu  1926  J 
Miun  Fa     .vv  >>i  1'  M  AM 
Mo  Kan  A  Tex  1st  g  ia...l990  J 

2d  EOld  4S 0x990   F 

1st  exl  raid  5s 1944  M 

l»t  A  refund  4s 20    1  M 

Gen   a   t    4  "as 1936  J 


St   L  i'IV  lsi    lei  s;  4s 2001 

Da.  A  Ua  1st  mi  t  5a.. .1940 
KauCA  Pac  1st  g  4a.. .1990 
Mo  K  A  fc.  1st  tn  R  53...1942 


SUerSli  A  So  1st  an  g  58.1943 
Tex  A  "kia  1st  iru  -  5s. 
MoPaiiiU'  IslCuugOa  ...1921 
Trust  raid  5s  stamped. al917 

Registered all' 17 

1st  coll  raid  5a 1920 

tO-rear  sold  lo  m  4s 1945 

3d  7s  extdat  4 ■■,, 1938 

Ceni  i-r  Ry   1st  lu  a  4s. 1919 

Leroy A  C  V  A  J.  1st  ;5s  1926 

Pac  k  ot  Mo  1st  ex  e  4s.  193s 

2d  extended  raid  5b.. .1938 

St  L  It  MA  Sgeii  con  g  581931 

Gen  con  atamp  utd  s  5s  1931 

Uniheil  A  rel  gold  4s..  1929 

Eiv  A  G  Div  1st  g 4s.. 1933  M 

Venti  V  1  A  W  1st  •:  58.1920  .* 

MobA  Binu  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  AKC  lsi  cons  g  5s. 1953 

Mob  A  Ohio  new  gold  6s. .1927 

1st  extension  ^olil  6s../il'j-^7 

General  «olu  4s 193s 

MontKoni  Div  1st  g  5s..llJ4  . 
St  LA  Cairo  coll  s  4a..el930 

Gnaranteeii  g  4s 1931 

M  <fe  o  coll  4s    *ee  Southern 
Mohawfc  A  Mai    bee  .N  1"  C  &  H 
MonoiiBahela  Kiv    ,*>ee  B  <fc  L) 
Mont  Cent    bet  St  P  M  &  M 
Morgan's  L*»  <fc  T    See  S  i*  Co 
Morris  <St  tssex  See  Del  h&  \V 

Nash  Chat  &  St  L  1st  78.1913 
1st  consol  gold  5s 1928 

Jasper  Brancli  1st  RT68..1923 
McM  M  W  <fc  Al  1st  bs..l917 

T  6c  ¥  Branch  1st  6s 1917 

Sash  Klor  <fc  Shef    See  L  <fc  N 
Nat  of  Mex  prior  lien  4l28.1ii-i 

1st  consol  4s 1951 

New  H  &.  D  zee  N  V  X  H  &  U 
N  J  J  unc  KB  set  S  Y  Cent 
New  &  (Jin  BdKf  he:  PenuCc 
SUi.N  1'.  prior  lien  a  6S//1915 
N  \'  Bkln  «fc  -Nian  Bch  5M  L  I 
H  V  Cent  *  H  Bit  a  ..  >a8.1997  J 


A-0 


J 

Bea;  1 

Deben  g    1- 1934  M-N 

Lak.  .ilg  3>aa...l998  FA 

Begisttroi l'j  ■     f    '. 

Mich  Cent  coll  a3s,~ 1998  F-A 

-lere.1 19!        F    ... 

Beech  Creek  1st  gug  48. 193U  J- J 

-lereil 1. 

2d  bu  aold  5a 19 

BeechC'r  F.xt  1st  .  j  iga  &1951  A-0 

Cart<fe  ah  1st  ^'u  a  4a.. .1981  J  -D 

ul  Bit  <-'oal  1st  at  4s.l-'l"  JJ 

GOUVA;  (J8WI    .  J    1> 

Mob  a  Mai  1st  an  g  4a.. 1991  •  s 
M  J  June  k  l-u  lat  4a.. .1986  F-A 
N  V<k  Cu  1st  <^, n  gu  at-  1993  A-O 


Prior 


108«». 


ISO's 


^** 


7-.", 


l'ri'4      H|1\ 

1034  I07>i 

:n\ 

110      


lOV'U  . 
104 -j 


100      101 
.■>.      

1024103 


S4»«  Sale- 

J  i-\    s;Uf 

17       19 


90  4 


131 


118 


1104 

9  J        'J3' 
92       98 


.100 


984 

84  7« 

1034 


99 
3alc 


hb 

874 

S6 

105 '4  105^ 
93 
112 


1114 

lOtii; 

l'ni 

104 

107 

UJ^ 

104  ^ 


1J0 
S.Ui 


1024 

89      

994 

93  4    94  ?(, 


100      

115     lib 

llo1!  114 


85 
90 

Sale 
92 

107 
123 'e 

"9*6*"" 
Sale 

•93 

los 

11641164 
1134114 
115% 

110:,4 


6o\  Sale 


93  4  Sale 


^8  sale 
^^,4•Sale 
83  4    84 

1-5 

....        834 
1014.... 


104 


S3 


1030b 


102      104 

ib(i"  '".". 


Hang*  ar 
Last 


100  4  Feb'0' 
104  Apr'o; 
102  4  Feb  •()' 


S4\        85  V 

26 

184  Feb '07 


1004  Deo 'OH 

90a8  J'ly  'oi 

105      May'00 


137  J'ne'05 
111  4  Oct  '05 
118  Jan'o; 
1184Mar'05 
U04Feb'o7 
93  93 

97     Apr '06 


101 
103 


Oct  'O'i 
Kov'01 


984       984 

s434       854 

10J34  Feb'0 

80     Jan  'i>7 

874        s^-Si 

87     Jan 'u7 

104  4  Jan '07 

Ho  Si  beb'07 

1114Feb'o7 

1C7         107 

10o4     1064 

108  >4  Apr'Oo 

107     Jan'O, 

119  4      H978 

104-4     1044 

1074  Feb'Ot 

lt'34     lo34 

90     Feb '07 


944  94  4 
110  Mar'05 
10i\  Jan'O? 
116  116 
113:>»  11334 
116      N0VO6 

85  85 

90  90 

107  4  Apr '06 
115:,8  Apr '06 

06     Oct  '05 

98  Dec '06 
1234  1234 
122     Dec '05 

93  4  Jan '07 
114  4  J'ly '06 

92  4Aug'06 
101     Nov'04 


1164  Jan *07 
1133sFeb'07 
1194Feb'oo 
1174  Mar'05 
113     J'ly'04 

1024  Jan '07 
864       87 


934       93<4 
92  4  Jan  '07 


98 

844 

84 

85 

84*4 
102 
102 


98 
84  4 
Feb '07 
Feb'07 

Jan  'o7 
Feb'07 
Mai  '04 


•J.".      Apr '02 


103      Dec'06 
105      Oct  '02 

1014  1 


Ao 


119 

"i 

29 


tctmy* 

.,  .1 

Vclll  t 


ion     llii/n 


130     190 


97       97«« 

i"{"  ';"•"" 

iii"  i'1'2" 


994  ioo\ 


1004  1024 


23 

17  4    21 


86 

•'  7' 


118     1184 


109      IIIH4 
92        94 


97-4    984 
-4  4     88 
103     104 
864    86 

86  4  8.»4 

87  87 
1044  1044 

^5  4  95  4 
H041114 
L064  107  4 
106      1064 


106     107 
119      1194 
104  4105 


I034  1i>."> 
89  4    90 


94  4    9634 


IOIJ4  101^ 
116  1174 
11338  114 


85        88  4 
914    924 


1214  124 


93  4    94 


11641164 
1134 110 


1024  1024 
844    87  4 


934    9S»< 

4    92  4 
4    '.'9 
4    88  4 
87 
874 


102     102  4 


Y    8TO1    !•■    EXOHANU  I 

WlKk     I'.MHS.        I 


2361 
LU9' 

1.1    H 

19 

1034 


N    \    I   .III  A    II    iC 
.N..I  .V;  Mont   1st  ana...    I    llli 

West  Shore  lai  is  an 
Registered 

Lake  Shoi  b  gold  3  4b.  -  - 

EteglBtered 

Debenture  b   Is 

K.i    1  A  1  :  !:  1  si  all  c  ,>s 
Malion  ("1   RH  lsi  58. 

Pltla  sii'K*  v  1st  an  8a  i  ■ 

8d  guar  6a 1984 

MoKeeeA  B  V  latg 6s  1918 

Mich  lent  1st  consol  lis.  liMlli 

5s 

Registered 1931 

4s L940 

latered 1940 

J  L  A-  s  Lai  a'  3  4s 196 

1st  a  3  4s 195 

Bat  C  A:  Stur  1st  bu  a  3s.  1989 
N  V  *  Harlem  g  34)8. ..2000 

Registered 2000 

N  Y  ,t  North  1st  p  5s...  192" 
R  W.tocon  latext5a./ir.i-22 
osweos  B  2d  an  ff5s...«191.r) 
K  WAOT  u  1st  an  a  58.1918 
UtioaA  Blk  Rivgug 48.192-. 
N  S  Ohio  A  st  L  latg  48.193' 

Beglstereil 1937 

N  V  A  Oreenw  Lake    See  Krie 
-\  V  &  Har    See  N  Y  C  <fc  Hud 
N  V  Lack  <fc  W     See  D  L  A  W 
N  V  L  F  &  W    See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
New  York  New  Hav  cfc  Hart^ 
Honsatomc  B  con  g  5a..  1937 
N  H  &  Derby  con  cy  58.1918 
N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ret  1st  g  4s..ffl992 

Regis  85,000  only jrl992 

N  Y  &  But    See  N  Y  C  <fc  H 
N  Y  &  R  B    See  Long  Island 
N  Y  8  &  W    See  Erie 
N  Y  Tex  A  M     See  So  Pac  Co 

Nor<fe  South  1st  g5a 1941 

Norl  A  West  gen  g  6s 1931 

Improvem't  «fc  ext?r08..1934 

New  Biver  1st  g  6s 1932 

N  &  W  By  1st  con  g  48.1996 

Registered 1990 

Div'l  Istl<fcgeng4s...l944 
Pocah  C  A  C  joint  4s..  1941 

COAT  lstgu  gos 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac — Prior  hen  g  4s. .1997 

Registered 1997 

General  lien  gold  3s o2047 

Registered o2047 

St  Paill-Dul  Div  a  4s.  ...1996 
Dul  Short  L  lstgu  5s..l91e 
C  B  A  y  coU  tr  4s  -See  Gt  Nor 
St  P  A  N  P  gen  g  6s. ...1923 
Registered  certitic's..l923 

St  Paul  A  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6a. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

UInd  A  W    See  C  0  C  A  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  6s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  BR  A  Nav  see  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome  See  NYC 
O  C  F  A  St  P  See  CAN  W 
Oz'rk  A  Cher  C  1st  gu  5s  g.1913 

Fac  Coast  Co  1st  a  5s 1946 
ac  of  Missouri    See  JIo  Pac 
Panama  1st  s  tund  g44s..l917 
Penu  Co — Guar  1st  g  4  4s.  1921 

Registered 1921 

Guar  3  4s  coll  trust  reg.1937 
Guar34scoLltr  ser  B...1941 
Tr  Co  certif's  gu  g  3  4s.  1916 

Gu  3  4s  tr  ctfs  C 194  2 

G.  3  4str  cttsD 1944 

Guar  15-25  y  ar  g  4s 1931 

C  St  L  A  P  1st  con  g  58.1932 
CI  A  P  gen  gug44sser  A. '42 

Series  B 1942 

Series  C  34s 194s 

Series  D3  4s 1950 

Erie  A  Pittsgug3  4s  B.1940 

Series  C 1940 

NACBdgegengug4  4al945 
P  C  C  A  St  L  gu  4  4s  A. . .  1940 

Series  B  guar 194 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  34  guar  g 1949 

Betlea  IT  4a  guar L953 

Pitta  Ft  W  A  0  1st  7s.. .1912 

2d7s 191 

3d  7s /il9lj 

Peun  BR  1st  reaa  est  g4s.l9J.i 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3  4s 1916 

Convertible  g  34s 1912 

Alleg  Val  aeu  gu  g  4s. ..1942 
CIA  Mar  1st  gu  g  44s..  1935 
DBR  BA  Bgelst  gu4sg.'36 
Gr  R  A  1  ex  1st  gu  a  4  4s  194  1 
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1184  J 

IJ 
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.....   no 
i 
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J'ly '0( 


1  12 
113 


1004 

lo.iv  1034 

102  4 
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100  4  Sale 


1294 
127-4 
127 
98  4 

102 

Sain 

90  4 
105 

Sal6 

1014  Sale 


724  Sale 
72 


1014. 


121     

118     

1094 

1084110 

94     

91      

1134 


110     1U4 


97  4    99 
106^ 109 


1044. 
lo6  . 
105^  . 


954  Sale 


115- 

107  4. 
1064  . 


96 


924     94 


101 
1 094  . 

109 -''a. 


I004  . 

90  4  . 

102      . 


K104  103 

108     

101      

934  Bale 

,  Sale 
1034 


97  4  . 
103      . 


119 

1  i.i  ,  Jan  '". 

ii         \iia'-iM; 

lu.i'. 

l00"6Oct '06 


124     Feb'06 


100  4     100  4 
1014J'ue'0b 


1 04     Sop  '06 
129 4  Jan   0. 
130 '1  Felro 
127  4  Oct  '06 

98  4         9sKm 
100     Feb'06 

964       '."'■'- 

90  4        90  4 

109  4  Feb '05 

99  4  Feb'0 


1014      102 

100  4  Fell '07 

72  4        72'- 

71      Feb'07 

954  Jau'O^ 


123?,  Nov'Ol 
132      J'ly '99 

113    Mar'oe 

I0si4  Nov'Oo 

98  4  Oct  '06 

93      Muy'Ot 

117      N'ov'OO 


116     May'Ot 
U3  4N'ov'06 


97  4  Feb'07 
107'h     1074 

103  J'ly '06 
106  Feb'07 
1054  1054 
90  4J'ue'06 
90  Oct  '06 
95  4  95  4 
89  Oct'O'. 
904  Mar'06 
974  Jan '07 

115     Jan  'o, 
1084  Aug'o; 


984  Deo '05 

9t,    Jan '04 

96  4  Jan 'Oi 

9S  >,  A  pi '04 


10S4Oot*0ti 

1094  Feb'07 
U2  4J'ne'oe 
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91      Feb'o7 
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119  Apr-ill 
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DTertlble  "iei>  g  .  .  |-  a 

Col  C  A  I  Iik  en  :,.  5. .1909  J-J 

•  M-N 

wr  Itiv  1  ',,.u  AC  1st g 6*191 
Col  Initn  1-trtc  •  1934    F  A 

Com  f    , 

JeO  A  CIcbi  1  '  a  I  ]  ...  J-I) 

2d  ."  19261  J-D 

Kan  A  HI  AC  1st  I 

e  *  Co  a  5s .      .  1   ■  i  .  J  -  1 

I  .1    J 

renn  D  •••  1st  q  6t 

.  J  .) 

.  .1   D 
D«  Kir  I 
ValronCo^   A  Col  at  g  58.1949  tj 
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Ocl   in 
Apr'08 

May'97 
Feb '07 
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.     urn 
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releamtph  nmi  Telephone 

Am  '1  •  I  coll  tr  Is  1929  J-J 

Conmi  Cable  Co  1st  a  48.-2397  Q-J 

MetT  A  T  1st.  h  f  g5s 1918  M-N 

Mich.  Btate  Teh  p.  1  .  F   \ 

N  Y  A  N  J  Tel  .  1920  M-.s 

I    .ilon   COl  'I   '  .  -,  J-J 

hii  and  real  est  g  1 

Mill   I.  n    Ii  I  ■  Inn. I  6s.  ..191  1  M-N 
Northw  'lei  an  II  .  ;    J-J 

Miiiiuniciiiriiig  »V    lndiiMrial 

\in  i'oi  ml  lit  4  4s 1916  Q-K 

Atn  Hide  A  L  1st  ■  1 
Amir  In   Becur  deb  A  I 

VIM  >  II!  1  its    Mfg   l^i 

a  in  Thread  Lfctooltr  4B...1919  J-J 

Am   Tobacco  40  yr  l  :     V  O 

4h 1   1 


9li 

109  4 

mi 

•2 

. 
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May05 

97 

I  02 
HI'I' 

Mar'06 


HI 
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110  4       H0'4 
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Penu  it  ii— i  LoMtnueu  > 

riui.iji.il  Ju  W  isi  ■■  I       L943 

Sun  <to  Lewis  1st  g  4s.. .19.50 

UN  J   KK&Caugeu4s.l«44 

PenaacolaA  Atl  See  L<fc  Naah 

Peo  <fc  East    flea  CCCi  SI  L 

Poo*.  Pek  Uu  1st  g  Os L92] 

•in  poiu  44a i>192] 

PereAlarq— Uhdc  W  Al  6s  1921 
1  hul  &  I'M  gOs 1920 

1st  COUHOl  KOlll  5s 1039 

Ft  Huron  Div  lstg  5a. 1939 
SagTusds  il  lstgu  g  48.198] 
Phil  15  &  W  .Src  Penu  it  It 
Phila  cfc  Reading  cons  78.191] 
Pine  Creek  tog  guar  68...  1932 
Pitts  cm  <t  StL  Bee  PeunCo 
Pitts  Cleve dfc To!  4>ee  Be*  o 
PlttH  Ft  SV  <V;  Cli    See  Penn  Co 

Pitta  J  uuo  1st  gold  Us 192* 

Pitthdi  L  Erie  2d  g  58...al928 
Pitts  AloK'ies  <fc  V  See  N  Jl  Ceo 
Pitts  till  6c  L  E  1st  g  68.. .1940 

1st  cousol  gold  5s 1943 

Pitts  di  West     See  15  <fc  O 
Pitts  V  cfc  Ash  1st  con  58.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  &  Sar    See  1)  <£  H 
Rich  &  Dan    See  South  Ry 
Rich  di  Aleck    See  Southern 
Rio  Gr  West  See  Den  6c  Rio  Gi 
Rio  Gr Juno  1st  gu  g  5s. ..1939 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Rocli  &  Pitta    See  B  R  <fe  P 
Koine  Wat  &  Og    See  N  Y  Cent 
Rutland  1st  con  g  4  4s 1941 

Og*LCham  lstgu  4s  g.l94S 

Rnt-Cana<l  1st  gug  4s... 1949 

Sag  Tus  &  H    See  Peru  Marq 
t  Jodi  (it  Isl  lstg  4s. ..1947 
St  liivv  &  Ailiron  lstg  5s.l990 

2d  gold  tie 1996 

M  Lit  Cairo    See  Mob  6c  Ohio 
St  L  &  iron  Mount    See  Al  P 
St  L  K  C  <fc  N     See  Wabash 
St  L  Al  Br    See  T  Kit  A  of  St  L 
St  Louis  &  San  Francisco — 

General  gold  Us 1931 

General  gold  5s 1931 

St  JL  6c  S  F  KK  cons  g  4s. .'90 
Southw  Div  lstg  5s. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  4  4.-190.- 
K  C  Ft  S  &  Al  con  g  0s..  1928 
K  C  Ft  S  &  M  Ky  rei  g  4s  1930 
KOcfcAlKcfc  U  lstgu  58.1929 
St  L  M  &  So  East  gu  4  4gl909 
St  Louis  So  sec  Illinois  Cent 
St  L  H  W  1st  g  4s  bd  Otis. 1989 
2d  g  4s  mo  bond  ctfs...pl989 

Conaol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
St  Paid  cfc  Dul  See  Nor  Pacific 
9t  Paul  M  &  Man  2d  6s. ..1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  44s. .1933 

Registered 1933 

Dakota  ext  gold  0s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  lstg  5s..  1908 

Nor  Div  1st  gold  4s 1948 

Muin  Union  1st  g  Os 1922 

Mont  C  1st  gu  g  Os 1937 

Registered. 1937 

1st  guar  gold  5a 1937 

Will  <fe  S  F  1st  gold  5S..193S 
St  P  <fc  Nor  Pac  See  Nor  Pac 
St  P  .fc  S'x  City  See  C  St  P  Al  <fcO 
8FePres&  Ph  lstg 5s...  1942 
8  A  &  A  P  See  So  Pac  Co 
S  F  cfc  N  P  1st  sink  I  g  Ss.1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  cfc  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s. ..1950 

Coll  tr  refund  g  5s 1911 

Atl-Birm  30-yrlst  g  4s.el933 

Car  Cent  1st  con  g  4s.. .194'.' 

Fla  Cen  cfc  Pen  1st  g  5s.  191s 

1st  land  gr  ext  g  5s...  1930 

Consol  gold  5s 1943 

Gacfc  Ala  Ry  1st  con  5s  o  1945 
Ga  Car  cfc  No  1st  gu  g  5s  1929 

Seab  <fc  Roa  1st  5s 1920 

Sher  Shr  cfc  So    See  Al  K  &  T 
SU  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  lstg  5s 1924 

So  Car  &  Ga    See  Southern 
So  Pac  Co—  RR  1st  rei'  48.1955 
Gold  4s  (Cent  Pac  coll).fcl949 

Registered A.-1949 

Acfc  N  W  1st  gug  os 1941 

Cent  Pac  1st  rei  gu  g  4s  1949 

Registered 1949 

Mortguar  gold34s..fcl929 

Through  St  L  1st  gu  4s  '54 

GalHar'cfc  S  A  Istg0s..l910 

Alex  cfc  PaclstgSs 1931 

Gila  VGc&Nlstgug5s.l924 
Hous  E  <fc  W  T  1st  g  5s. 1933 

1st  guar  5s  red 1933 

Hcfc  TClstg5sintgu..l937 
Cousol  g  0s  int  guar. ..1912 
Gen  gold  4s  int  guar..  1921 
Waco<fe  N  W div  1st  g  0s '31! 
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100»4  Dec1 
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137      Nov'U7 
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107'v  Nov'06 
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98 
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■l'ly'97 
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1004  J'ne'Oo 

96  96J4 
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70  Dec  '08 
80     Jan  '05 


106  »8  Oct  '05 

98WJ'ne'O0 
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123  4  Jan '07 
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98  Nov'00 
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108  4  Feb '07 
1104  Apr '01 
lOG'e  Jan'i>7 
100  Dec '96 
100^  Oct  'OH 
1004Dec'06 


124  May'05 
133  Oct  '06 
lSO^May'OO 
116  Aug'06 
1154Dec'00 


10834     10834 
110     Oct  '05 


3034        81 
100        100 
88     Jan '07 
y64Alai''00 
10714  Aug'00 


1094Alar'05 

107  4     107  4 
110     Jan  '05 

108  Aug'00 


102     Jan  '03 
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86 
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12341234 
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91       93 
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BUMUn 

Y.  STOCK  EXCHANGE 

V/KhK  Knijini,   I'i.i;  22 


Prle* 

'-  ~     Thursday 
C«       teb     1 


UVrlf» 
J;n„i/r  or 

I.IlM 


Southern  Pac  Co — (Contvn 
Morgan's  La  A  Tl»t7e.l918  a-c» 

1st  gold  tta 1920  J- j 

NoofCal  lat  gu  g6«....1907  J  .1 

Guaranteed  gola6e....l938  a-o 
Ore&Cal  1st  guar  g  6a. 1927  .1 .  j 


MN 

MN 

JJ 


sa  <fe  a  Paaal8tgug48.194 

Bo  I'  Ol  Ai  gu]  »1  K  Oh. .  .el  909 
1st  guai    11  On C1910 

So  Paciflc  o!  <;ai— 

1st  g  Oh  series  E  <fc  F...  ]!']'_' 

1st  gold  6a L912 

1st  con  guar  g  6a lo:{7 

Stamped 1905-1937 

SPacofN  Alex  Ietg6a..l0]  1 

50  Pac  Coast  1st  uu  4s  v  .  1937 
Tex<fcNOSabDivl8t»f0s.l'.U2 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1094 

Alob&  Ohio  coll  trg4s..r.i::- 
Aleni  Div  1st  g  44-58...  r.i'.n', 

51  Louis  div  lstg  4s 1961 

Ala  Cen  It   lstg  6s 191» 

Atl<fc  Danvlstg4s 1948 

2d  4s 1948 

Atl&  Yad  1st  g guar  4s.l 04'.' 

Col  <fc  Greenv  1st  6s 1910 

E  T  Va  &  Ga  Div  g  6s..  1930 

Con  1st  gold  5s 1966 

E  Ten  reor  lien  g  5s 1938 

Ga  Midland  l*t  3a 1946 

oa  Pac  Ry  1st  g  Os 1922 

Knox  &  Ohio  1st  g  6s. ..1025 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  <fe  Aleck  let  g  4a...l94x 
So  Car  &  Ga  1st  g  5s....  1919 
Virginia  Mid  ser  C  6s.. .1916 

series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1030 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s..  1024 
West  N  C  1st  con  g  Os.,1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  6c  Nor  1st  g  6s. 1939 
Stat  Isl  Ry  lstgu  g 44s..  1943 
Syra  Bmg  &  N  Y    See  D  L  6c  \\ 

i'erAof  St  L  1st  g  448..193H 
1st  con  gold  5a 1894-1944 

Gen  refund  s  t  g  43 1953 

St  L  M  BgeTergu  g  5s.  1930 

Tex  cfc  N  O    See  So  Pac  Co 

Texcto  Pac  1st  gold  5s 2000  J-ii 

2d  goid  inc  5s 72000  Mar 

La  Div  B  L  1st  g  5a 1931  J  J 

W  Alin  W  6c  N  W  1st  gu  5s  '30|  F-  A 

Tol&  O  C  lstg  5s 1935JJ-J 


M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
J-J 
J-J 
MN 
M-S 
A-O 
J-J 
J-J 
J-J 
A-O 
M-N 
MN 

M-:- 

M-S 
M-S 
M-.N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 


Hut  Ask  Low 

1234—. 

Ill      ... 


Hiah 
127  Sep'OO 
116     Nov'06 

10J°8-N,»'0< 

116     1 12     l''l)'" 

imi     ....      t>£     Jan  '07 
80 

1034  104      i"  14  Feb'07 
104  4 l044J[an'07 


108 

1  '  1  7-  . 
1184. 


1044 . 


I  ox 


110  4  Salt 


Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan&  Al  1st  gug  4s 1990 

Tol  P  &.  W  1st  gold  4s. ...1917 
Tol  St  L  &  W  pr  lien  g  3  4s.  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt lstg  4s.  h  1940 

Ulster&DellstcongSs  1928 
1st  refund  g4s 1952 

Un  Pac  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

Ore  Ry  &  Nav  con  g  4s. 1940 
Ore  Short  Line lstg6s.. 1922 

1st  consol  g  5s 1940 

Guar  refund  4s 1929 

Registered 1929 

Utah  <fe  Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N  J  RR  <fc  C  Co  See  Pa  KK 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g4s 1955 
era  Cruz&Plstgu44sl934 
Ver  Val  Ind  <fc  W    See  Alo  P 
Virginia  Mid    See  South  Ry 
Va  &  Southw't  1st  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Certificates  ot  deposit 

Series  B 1939 

Certificates  of  deposit 

1st  lien  equip  s  tdgos..l921 
1st  lien  50  yr  g  term  4s. 1954 
Det  6c  Ch  Ext  1st  g  5s..  1941 
Des  Aloin  Div  1st  g  4s. .1939 

Om  Div  1st  s  34s 1941 

Toicfe  ChDiv  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  Os.1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Alaryland  lstg 4s...  1952 

Gen  &  conv  g  4s 1952 

WestN  Y<fc  Pa  lstg  5s. .1937 

Gen  gold  3-48 1943 

Income  5s <il943 

West  No  Car    See  South  Ky 

W  VaCentdi  P  1st  gOs..  1911 

Wheel'g  <fc  L  E  1st  g  5s.  ..1920 

Wheel  Div  1st  gold  5s..  1928 

Extendi  Imp  gold  5a. ..1930 

RR  1st  consol  4s 1949 

20-year  equip  s  f  5s  ...192l' 
Wilkes  6c  East    See  Erie 
WU  &  Sioux  F  See  St  P  M  &  Al 
Wis  Cent  50-yr  1st  gen  4s.  1949 


A-O 

J-J 


F-A 
J-J 


J-J 


M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 
J-J 

A-O 
Nov 

J-J 
A-O 

J-J 


J-J 


•93  4 

1154 

92  4 

1144 

914 

904 

93     

UO     

112V, 

1174 

113     1134 
68 

llh'4 

118      

113      li:;'- 
1 09  4 
87 
1004 

112=8 

1084 

109  Ss 

111 
110 


1114 


1104 . 


117 


1  1  '      A.ng'1  6 
1 1 4  4  1  • 
119     Jau'06 
J'ly'05 

104     Jan  '07 


1  11  -4  J:ui  '(  I 

nii     Sep  'in 
ll'i'.      112 
114     Nov'06 

93 "a  J-  «-|j  '07 
1154     1  ■  B  4 

934  Feb  0 
113     Jan '00 

96     J'UC'Ol 

92     J'ue'Oi. 


Ill 
113 
117»< 

114 
08 

117  v 
118-, 

1124 
11'.'-! 

9* 
106 

112 

1084 
113 

111 

1094 

90  4 

109  4 


1084 


100 


Feb'07 
Jan'O* 

in*, 
Feb'07 

.Jan  '07 
Jan  'O', 
Keli'tr, 
Ktrlj'IJ'. 
.1.111  '0 
Feb'O" 

.Jan  'u7 
Oct  '06 

Dec'Oi 
Dec '05 

1  11 
May'06 

.J. in  '"" 
Jan '07 

J'ly'00 

Nov'O-l 


»;i4 
108 


112 

1W. 
108 


1024 

96 

87        88  "a 
87      Sale 
81=8    82 

95 

110      


1014  Sale 


108     Jan'O'i 

117  Jan 'iiT 
93V  Jan'O' 

111      Dec'00 

118  118 
92     Nov'06 

110  Mai  Ui 

1004  Xi.vui 

115      Dn  '01 

111  May '04 
102  4  Jan  '07 

97     Jan '07 

874Fti.ru, 

87  87 

82 

95     Dec  Oi 

Dec'00 

Sep  '06 

101=s 


984  99 
120=8  Sale 
114      

*9J        93 ^ 


112 

93 
101 
1014 
84 
120-V 
113-8 

93 


WA 

106  4. 


96       98 


109  112 
112  113 
1004 


944  Oct  '00 
1034  103S 
110     J'ne'06 


1024Feb'00 
98     Sep  '00 


110  Feb'O 
113  11a 
100        10i 

95  Nov'06 


70 

70  . 
102      . 

88  . 
108  4. 


73 


804 

97a4 


78     Sale 
28     Sale 


80 

81 

07 

116 

1 1  5  '• 



94 

1044 

111 

lll1- 

109 

107=4 

864 

87 

88     Sale      S8 


1014 

99 
120=g 
113<\ 

94 


75 
71 

101 
93 

109 
97 
80 
93 

102 
78 
•26 


Feb'07 

72 
Feb'o7 
Mai'Ot 

109 
Nov'04 
Feb'u7 
Lec'oo 
Jan '07 

293„ 


80  SI  4 

65  U5 

1154  1154 
934  Jan '07 
34     Feb'O; 

1064  Au^'O' 
109=8  Dec'00 
UO  Dec'00 
1114Aug'05 
87  4  Jan '07 
1024Dec'05 


884 


K, 


1  <in, 1* 

.-wuce 

Jan-vary  I 


'} 


1 

111 

3 

6; 


/....-        ilujll 


152      112 

N 
-7 

:04  . 


i04 


HOTg 


»2         >• 
1154  HO 


in     111 

I  13«8 

L16      !17f4 
113     114 

i;.'4 
117=8  '  17=11 
its  118=i 
1114  112  4 


106     1064 


111    111 


9!',     964 
109  4109  4 


m?     ids  4 
117     117 

1   94 


110  4  1184 


I02 4  J  02 4 

97  97 
87  4 

87  874 

8 1  82 


101     102 

1014 
97 78    99  4 
120  4126 

11234  113=8 

'36        9434 


103      1034 


110      1114 
113      114 
100      1054 


1:1 

79 

101 


704 
75 
101 


108      109 


80  4 


102  102 
7^  80 
28        324 


SO       824 

05 
114-1,  115  4 

o4 


i'i  4 


MISCELLANEOUS    BONOS— Concluded. 


manufacturing  «fe  Industrial 

Beth  Steel  1st  ext  sf  58..1926 
Cent  Leather  20-year  g  5s.l925 
Consol  Tobacco  50-yr  g  4s.  195 1 
Distil  Sec  Cor  conv  1st  g  5  s.".: , 
int  Paper  Co  1st  con  g  Os.1918 

Consol  conv  sf  g  5s 1935 

Int  St  Pump  10-yr  conv.  Os  '13 
Kmcker  Ice  (Chic)  1st  g5a.'26 

Lackaw  Steel  1st  g  5a L923 

Nat  Starch  Mfg  Co  1st  gOs  192'i 
Nat  Starch  Co  s  t  deb  5s. .1926 
Kepubldi  S  lstcfe  coltr  5s.  1934 
Us  Leath  Co  sf  debg0s..l913 
US  Kealty&Iconvdebgr.s  JJ 
U  S  steel  Corp— (coup  .dl963 
sf  10-00  yc 5s.  (reg  ..(J1963 
Va-Car  ('hem  col  tr  5a  g..l912 
Westingiiouso  Edb  M  s  f  5s  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 


93 

98  4  Sale 
76 

S9     sale. 
105  4100  4 

904 

101 


100     Sale 
si       82 

75 

90     Sai6 

1004 

93  4  Sale 
98'BSale 

^     

99     Sale 
90  4  Sale 


96 

984 

76 

89 
10676 

904 
106 

974 

82 

96 

106 

93 

98=8 
99 
99 
964 


Aug'06 

75 
90 

Feb'07 

100 
Ocl  '0; 

100 

Jan  Mi- 

96 
Feb'O  1 
9a  4 

99 

'  99 
97 


77 

1 

111 


29 


17 

634 

1 

11 

31 


97=8    '■'■' 
75         ,  9 
86=4    90 
1C641084 
90       92 

100    100 


L02 

82  4 


96  9'. 
105     ' 

92  95 

974  99 

9758  99  4 

984  99 

95  4  97  4 


Miscellaneous 

Adams  Ex  col  tr  g4s 194S 

AmDk&iiup5s    .bee  Cent  X  J 

Am  SS  Co  of  W  Va  g  5s 1920 

B'kl'n  FerryColstconsgSs'lS 
Clue  Jctfc  St  Yard  col  g  5s.  1915 
Det  Al<k  Mid  gr  incomes..  1911 
Floboken  L  6c  I  gold  5s.  ..1919 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  Beh  H  cfc  L  gen  g  4s. .1940 
Newp  Ne  Ship  <fe  D  D  5s  dl990 
N  Y  Dock  50-yr  1st  g  4s. .1951 
Provident  Loan  Soo  448-1921 
St  Joseph  Stk  Yds  1st  44s. 1930 
St  L  Ter  CupplesStat'n*  Prop 
Co  lstg  44s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  68..1923 
Sp  Val  Wat  Works  1st  68.1906 
U  S  Red  &  Ref  1st  s  f  g  Os.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 
M-S 


102  4  Sale 


103 


92        93 


93 


1024     1024 

100^4  J'no'02 
41      Oot'Oi 

103     .1 
70      Sep  '06 


50      Feb'O.: 


92     Feb'07 

99     May'06 

100 4  Sep '05 


112     J'ly'04 

1134  J'ly'00 

92     Feb'07 


102      102=4 


92        95 


j  92        95 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     4  Due  Feb    d  Due  Apr    «DueMay    jrDueJ'ne    ADueJ'ly    p Due  Nov    s Ontion  8ale 


CHICAGO  STOCK  EXCFLA^lF.-^tock  Record -Daily.  Weeklv  and  YevW 


s/<*   Kt*-m»HJUiT  AND  LOWRBi        ' 

vriiru- 

tor   ltd' 

■1114 

.   H  [CAGO    stock 
... 
BXCHAM41              s  .„, 

■ 

1      J/PV 

TveKuai, 

1  ''•  ttrsilaij 

/•»-.  1 

.lily 

- 

>f' 

in. 

/ .'. 

Hiu 

: 

KailroiuU 

-  j  ' 

140       O01    i" 

• 

Chic  City  i;i     lot 

1  in    Bep 

J  in 

•4          X\. 

"I         

-4       

/.  (i  s ;  Nal* 

4             1  .  1." 

&  Oak  Par*      ..  101 



..      .Ian 

■ 

1.. . 

.    . 

■ 

•i:;      

1  ••>  a  ( 1 

■ 

Do    pici      .     .      i"11 



L6     Jay  2i 

Ian   1 

15      Deo          S    1  .11 

271-. 

iH 

."■ 

'tuoaato  Babway         LUtl 

li  11-  liiiiin    Trail       .  100 

1.1 1 

24     Jan  31 

i.in 

i.in     ' 
1.111    '. 

M.) 

j  « 

,   he.) 

•17 

In  st  Sale 

;«V     Jau  ... 

Do    prel 100 

16  V,  Jau  25 

i.in    ' 

1 

,  Mar 

' 

63 

•63       1  1 

u , 

imns  city  Ry  <v  l.i      ion 

1   : 

00 

i.in  ;  • 

B  1 

.     -7 

•80        87 

.'    .1   -■'-(!'  < 

>'•>            .!:ui    II" 

: 

Do     jircf in" 

85  Hi  Jan    • 

37      i.in  1 

Oot 

Feb 

• 

;  .. 

9  7 

1.  ((.-.-.(      , 

96            J  nil    1  7 

Metrop*!  \v  8  Ki.v.   LOO 

. . 

26     Ian.  1 

28      Jan  - 

Oi  1 

:n       1   in 

'. 

•07  , 

•o-       B  '  \ 

'  s  'i  .'  r 

1  "l 

« 

Do     prel.... 100 



Feb    • 

Jan  li 

Ocl 

\-v 

4" 

•30        40 

•SO        to 

J.  (i  st  v  a  (  r 

V(>              .l.lll    l. 

; 

North. Ohio  street....  loo 

. . . 

38     Jan 

in      Jan      1 

Mai 

Mai 

.   •. ;. 

•-•;.-. 

•_  l 

I.  II  St    -  ,'      | 

.->.>         Jau'O 

\ orthwestern  KU\   .  100 



a  ■      Ian    ', 

Ian  26 

Feb 

■ 

•  BO        ('.."> 

-li.i 

Sale 

1:111  '01 

; 

ho    nrel 100 

S.  i.lli  Side  Kiev 100 

...... 

62     Jan  2 

i'  I  '■.  .1:111  1  . 

60      Muvi 

-- 

85 

• 

Feb'O 

..... 

85     IV"    . 

■'"     Jan     1      B  1 

32 

•81       89 

•30 

.)'  .             .inn    11, 

.  iV)  Stable  C  L  loo 

.(■_'    Jan' 

111      Jan  1. 

27              1 

7 

!I7 

•»«        97 

31) 

Ut>\       1'.  1.1.7 

; 

prel 100 

IVI.l  : 

U8     J. in  21 

07     Ded 

11(2      .1   11. 

•au     so 

•20       SO 

S  1!  .'  1 

'-'.. 

I 

h  0  streel 100 



2  6  Hi  Jan    8 

27      Jan  !  . 

23     a  pi 

■  0     Feb 

: 

AUatcelloneoaa 

ov 

OV, 

BV 

6h     0-. 

''•'v 

: 

otui  1   in 100 

1,4  SO 

Jar  35 

0    J'ni 

1  .1. 

-    50 

- 

,    55 

54 '4 

1 

,)o    prel 100 

841 

011    Jan  30 

l-.b  H 

.-.1     J'li 

•ISO      133 

•131      133 

•180     132 

133 

■   Radiator 100 

].-. 

rj'.i     .i.di    . 

183     l'eii2.    L15     Fell 

1.(0 

•  L26Hi 

128  Hi 

•126  Hi  128  H 

1  2s  '-.. 

Do    prel  loo 

;: 

11-  Hi  Jan  16 

128  V  Jan  1 :      1  28    ■  1  "  ■ 

Ian 

• 

•70        7  7 

70        7  IIS 

-     "0 

•  . ..           .0 

Aiiii-r  sblpoldg 100 

;s-.\-i 

70    Jan    '■■ 

Ml'j.l.lll  1  1 

.".  1 

81      Nov 

•10S      111 

fog    log 

•108     109 

•108     11" 

•108         109 

** 

Do    peel  100 

23 

107    Jan  26 

109      Jan     7 

loi      Jan 

1  12 

•SI      

•:-il       S3 

-33        S3 

Last  sale 

90         JtUt'Oi 

> 

Lmer  Straw  Board 

30     .Ian    3 

30      Jan     ■ 

,,      Feb 

Deo 

•Si 

•37 

■37»a    39 

Last  na  te 

3a        hi  ii'u; 

Uooth  (A)  &  Co 100 

... 

37       i'eli     1 

38  Hi  Feb    1 

3i;      Jan 

hi     Feb 

•lid      111 

•li"-     ill 

• 112 

Las'  salt 

Ul       Feb '01 

H 

Do     prel 100 

107    Jan  2i 

111       Feb    g 

lllll       "1 

:  !    | 

•51        53 

•■'•  'V    0.: 

1.  a  i  ■ 

Ji               I-.D-07 

Cal  <&  Chic  Canal  <V-  U100 

60  V  J  an    7 

5 1     Jan    8 

55      >i  i- 

01     Feb 

Last  Salt 

:r.      May'0( 

X 

ViilralTrust   Hank. .100 



lOs'-May 

17."     May 





Lastsa   t 

10          Mar'OO 

0 



10     Feb 

10  '    Feb 

-  i        i'A 

•1          IV 
•6          OV 

•1         IV 

'1           IV 

1           1 

-: 

Brew'KiftMalt'g 

40 

i      .Jan     [1 

1     Jan    :• 

1       .Mat 

1       .Mar 

"6            OV 

•  "•  "b       0 

L a s t  Salt 

6          Jan '07 

'■    Jan    9 

6     Jan    H 

6     \.,\ 

7      Jan 

14.' 

14u      140 

•l«0      142 

14(i      140 

140          140 

Kilison 100 

28 

140     Jan  2i' 

148V  Jan  1  • 

l.a; 

h; .     Feb 

4  7  "a 

"47 

•47        48 

/.  11  a  I 

Feb '07 

1 

Cllic  Pnt'iiiuatio Tool.  100 

;.\  lan  31 

51        Feb    8 

48  ' 

03      Feb 

118 

•115V]  lis 

•illi      118 

Last  sa  It 

1 1  T      Feb'o' 

w 

Clue  Telephone 100 

H6'-iJan    2 

IIS       I-Vhl. 

lnl       Apr 

139     Jan 

•106     106V 

•  105' 

106     n  6V 

loO'j  litt, < j 

UdV      L06S 

Ohio  Title  et  Trust.. .100 

07 

106    .kin  3J 

Ins     Jan    :J 

103     Mh. 

Jan 

.  124  V 

.  125 

r-4- 

124  Hi  124*8 

124         124  V 

Diamond  Uatbli loo 

886 

119H.JanJl 

125      Feb.s 

118     J'n. 

I  1        Feb 

IV       49 

49       49  H 

49V    19  Hi 

19H 

4a '4         49', 

Illinois    Brick 101 

230 

44S4  Feb    5 

7.H7,  Feb  a 

71  '1  Jan 

Last  Salt 

3lli       -Nov  i'.'. 

- 

Knickerbocker  ice...  100 

L  (i  a 

Last  Salt 

1. 11  a  t  .-  a  i  1 

9  1         Feb'Oli 

I?            J'lli'Vi 
V               lieo'OI 

0 
► 

►4 

Do    prel 100 

— •»-- 

79-. 

so     Feb 

L  ast  Sale 

45%     Jsn'Oi 

Masonic  Temple 



16  '-Jan  31 

40     Jan  1  1 

46     Maj 

■is    sep 

!.  a  si  sal  r 

.'■o               .1.111     II. 

1  Chic  Drew'g 



2  Hj  'an  28 

2  H»  Jan  23 

li'4  Maj 

2: 

Last 

.-.,         1  eb'ol 

do    prel 

25     B'eb   5 

25     Feb   6 

21     J'n. 

23      .Mar 

-IV 

S3V,    83 '« 

82  "a    83 

83          834 

National  Bisouit 100 

528 

7  7     Jan    1 

sr.     Jan  14 

62      Mai 

Di  1 

,  no 

UliHi  117 

no    lie 

110         116  Hi 

Do    prel 100 

104 

llSSg  ;.'.•!.  I.; 

117*4  Jan    7 

1 13  Hi  Jan 

•SO 

♦ -."> 

Last 

SJ          Feb'", 

National  Carbon 100 

... 

SO       1 

MV  Jan  11 

78     Jan 

95      .Mar 

•118  . 

•llfi      IKS 

•115V  118 

11.")  l4  115  V 

/.usl  Sale 

•116         117 
.jJ4        May'Oi 

Do    pre! 100 

25 

llo'4l'Cb     .") 

120     Jan  17 

112     Dec 

122  V. Mar 





Last  Sa  / 1 

y.'/V      J'ly'on 

People's  Gas  Lcfc  C'keiOO 



-  r*ly 

May 



•55 

•55 

00  ^       00  '4 

Sears  Roebuck  com.  100 

L'( 

55     Jan  21 

57     Jan  10 

50 

63' 

94V    94  V 

94  V     94% 

•94       94V 

94  V         !'4!. 

110       pret 100 

353 

923i.Ian  21 

95     Jan  2S 

'.'21.,  tfOT 

99        Sep 

.  110> 

11034   111 

lloV  1M'8 

UOHiUO*., 

llOHi     110*4 

Swift  &  Co 10" 

1,058 

loy-jFeb    2 

113V  Jan  16 

nil1.!  Jan 

Sep 

•140 

•  1 4' i      L4  5 

Ul'6  Ul'j 

1 4 1     143 

►140         143 

Tlie  Quaker  Oats  Co.  ion 

39 

134     Jan  24 

149     b'eu    ' 

115     M»3 

•101  V  102 

102     102 

101      101  V 

101      101 

•lOOHs      101 H, 

Do    prel 100 

247 

101     Jan    2 

102*4  Jan  n 

99  H:  Dec 

IV 

TV 

'IV    IV 

1'4          IV 

1 V         1  Hi 

Unit'uBox  Bd&PColOO 

1,676 

1      Jan    2 

IV  Feb  2, 

>i  1  '.  c 

2 ■',  Jan 

- 

8           8V 

8V      8V 

8l4            8^4 

Do    pre£ 100 

4,176 

6     Jan    2 

8*4  Jan    '. 

5  a  Dec 

17V  Jan 

29 

»27V    29V 

Last  Sale 

39          Feb'07 

Western  Stone 100 

Mining 

25  Hi  Jan  le 

30      Feb  11 

28 

12 

Last  Salt 
Last  Salt 
Last  Sale 

o"e         -Mai'in. 
i6'^       Mur'llti 
i^1-!      Jan '07 

Adventure  Con 25 



'32  Hi  Jan  24 

3  2  Hi  Jan  21 

5;,4  Mai 
36Hi  Mai 

29  U  J 'lie 

30'-.  Mar 

mm  Con  Mining  50 

4  1*4 

Last  Sale 

20         Nov '00 

7*4J'ly 

14 '4  -Mar 

Last  Salt 
Last  sate 
Last  Sale 

lHht      Jan  "07 
^               Xov'06 
S-5V       Feb 'in'. 

•: 

Daly-West 20 

1 8  '4  Jan    3 

20    Jan  22 

14  V  -Mai 

3  V 
85  "*  Feu 

20%  Nov 

,  :.  1 

Last  Salt 

7'a        .f'ne'OO, 

: 

6     Feb 

7'». 

Chicago  Bond  Record 


KONDS 

CHICAGO  STOCK  KXCH'Gk 
Week    h.vor.M.   Fkb  22 


~=  Ptic  Week's 

*»  j^     Thursday       Kange  or 
C^C        fed  - :  Last  saU 


Am-  r  Hiseuit  Os 1910 

Am.  :  jt  6S..1911 

&  F  liistL)  5s. 1912 

i  riule  .- , 

Cine  i!c  Mlt  Os 

Cine  .193V 

CUic  I  ...1913 



CL.c  i  .1921' 

.191 2 
Clactfc  Mil  hJt-i-  By  Sa  ....1919 
i'n.iiui'l"  al92] 

Chi..  ,-ac  RB  1 

1913 

» 

.1913 
1928 

L*l»-  Str«  :  1.1  let  ".- 1928 



.  1-t  1-.. 

Noi '  Let  6a 

r.)  1 . 




IGafl  . 

1914 

"P)  .'<« 

- 
i» 


F-A 
J-J 
J.J 
J-D 
J.J 
J-D 
J-J 
A-0 
FA 
A-0 
A-0 
J.J 
J-J 
M-N 

■a 

M-.s 
J-D 
M-N 
A-O 
J-J 

- 
J-J 
J-J 
J-J 

A-O 
M-N 

S 

An 

J-J 
J-D 

J-J 
J-J 
A  O 
M-N 


Bid         sisk  l.uw       High  No 


99»8  ■■-  - 
t 102 


100      ie'O-. 

t 101 

loo 

t 


79»«  . 


102 


91    sale 
'96"'," 


83J, 




195      salt 


1 104  Hi 

t. 


101 




101  W 102 
99  H 


M-N 
FA 
J-D 

J  -J 


-Accnicd  internet  mnajt  be  a.  Chicago 


..     7" 


99"s  U 
191^4     102 
101      -Mar'" 
103     Apr '04 

67     Deo '00 
10.:-.  -. 
101      Jan'". 

90V  Jan  a " 

:8f"  Feb'06 


80 

79 

80 

102 


Apr'  U 

Jan '07 

91 

16     May'Or". 

.-b'"". 
- 
DO     Dec '00 


16 

102 

102 

II  I 
70 


1  1 


Jan  '01 


12 


Jia  ngo 

for  year 

190? 


Low    Jlajl' 


-  102 


101      101 


77       81=8 


102 
98"    98  V 


90 


■ 


75 

97"  "97" 


I  02  'u 

.OP, 


LOO  Hi 

75" 


Chicago  Banks  and  Trust  Comoanies 


NAME 


Outstand- 
ing 
Stock t 


Hankers  -National *2,000 

1'ahuiie.l  National 100 

Chicago  City 500 

Commercial  National..  02,000 


1  '. muueutal  National..; 
1  'uiiK  Co  Bute  Savinga 
Corn  Sxonange  Ni'at... 

Drexel  State 

Drovers  Dep  .National 

1  --tale 

1  National 

I  .1  81   National 

First  Nat  KiiL-lewood.. 
in  Bros  H'k'gCo 

Fort  Dearborn   Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

state  Bank 

.1  oiiroe   N  1I1011.1I 

Minna!    liank 

Nat  liank  oi  Republic. 
Nalioual  Live  Slock... 
North  Side  Stat. 

1  laklarid  National 

National 



I'allnian  Loan  it  Sav.. 

age 

-1. uih  j  a  rings 

cago. 

l.'nion  Hank  ol  Chicago 
Union  sioc.k   1  ds  Stale 
Ainer  '1  ru  |1 
' '.  ntral  Trust  Co  oi   III 

:.  Sav.. 

1 11  ovi  fa  Trust  .1  Bav. . 

.  rust  >v  Savinga 

iiiinoin  1 1  a-'  .•.    Sav.. 

K.  n  wood  Tr  eh  Savings 

.in  1 4'  i.'n  . 

.1  •  I  lOpolll... 

.\  01  He 

. 

..... 

l)k 
Woodlnwu  . 


4,000 
50 

3,000 
200 
000 
200 
000 

8,000 
Km 
600 

1,000 
500 

1,000 
290 
200 
250 

2,0110 

1,000 

.".11 
100, 
260 

300 

200, 
1,000, 

200, 
200, 

2.000, 

.  00, 
200, 

8,000 

1,000 


,000 

000 
,000 
000 
,000 
000 
000 
,000 
,000 
,000 
,000 
,0110 

,( 

,000 

.1111(1 



"II" 

,000j 

,1100 
,000 
,000 

.mi'. 

,000 

,000 

,000 

000 

(Mill 

000 

(111.. 
Ill  I.I 
000 
000 

000 

000 

000 

.111)11 
000 

I II  1. 1 

"(111 


I 

Diviu 

Kecord, 

Surplus  <f 

Profits) 

In 

r.n>:, 

In 

1:11.1; 

/  ff 

Last  Paul 

$1,217.-7  1 

8 

8 

:,::} 

Dec  '08,    2 

32,96. 

5 

5 

Dec    '0 

1  18,317 

10 

10 

j-j 

i.in  '07,  e 

2.101,191 

12 

12 

Q-J 

".  s 

2,5.s 

8 

H 

Q  J 

Jan     '07,   2 

6,631 

6 

0 

Q-J 

Jan      " 

4,300,1  ,  1 

12 

12 

1,1  ■  .1 

Jau    '07,   3 

0 

6 

Q-J 

Ian     '07,    IV 

8 

8 

Jan     0    .    2 

29,8i9 

; 

.    1  '  . 

i6,95t> 

Began 

uct   1 

-    .31- 

lo 

12 

O.J 

.I.in      0 

139,546 

10+10  ii-J 

Jau     '0 

01-, :  ; 

Fnv 

11k 

360,1  IS 

6 

6 

Jan     ii7.  IHi 

171,371 

l'-A 

Feb     l'. 

1,055,1  7- 

8 

10 

Jan    '07,   2 

3 

Not   '6 

59,934 

1,150,471 

6 

Jau    '07,    1  Hi 

1,300 

12+3 

0 

.'. 

J,    IV 

6 

Jau     '" 

66,596 

Ju.y 

1 

8 

1 

1  1 1 

Noli. 

. 

19,11 

7 

. 

10 

0 

71  1 

7,12 

l2-i-4 

J  .111     ' 

8 

8 

■ 

-. 

bus.: 

1006 

' 

*  I/ue  July 
o  Ca  1 


-4-7.  with  extra 

- 

eased  v,  -  ; ,000,1 


1  sank  H 

•  lock. 


BOSTON  STOCK  EXGS&N'^ -Stock  Jieoord,  Daily,  Weekly  and  Yearly 


Shure  Price* — >«i   Per  (Viiimn  Price* 


Saturday 
Feb  16 


104 4  1044 

►99  4    100', 

'236     

•j. .ii 
160 

"Ji' 

.6 


160 


•300 

27 

715 

' ir>:. 

' H8 


1 1 33  4  ■ 


»89 


91 


*18%     19'- 
'68       69 
"■244     !5  s 

183      183 


200      200 

•58     

•57     


Monaay 
Jeb  18 


■  103ia  103% 
100     loo 

•  1  !8      '240 
.  19      149 

• 230 

160     160 


300     

■•••«4    26»4 

•75       76 

' 155 

' llS 


•133  4  , 


•89 


91 


19        19 

'lis       69 

24  4     25  4 


/  ueiaay 
Feb  19 


•108%  108% 

•OS' 

240 

I  10 


li)n 
166 
300 
•26 

*75 
153 


99 
240 

1  10 

230 
162 
165 


76 
163 

118 


1334134 


87        87 


183      1834     183      183 


93 


"91 
•100      .... 
170     170 
•90  4    014 


93  4    93  4 
'109      ... 


94        94 

10         10% 

27  4    27  4 

135->4  136 

130      130  4 

127%  128  4 

32        32 
100      100 


•110      111 


84 

225 

160  4 

65% 

85  4 

•205 

•44 
» 

"89% 

•122 


84 

225 

160  ij 
66  % 
85  4 


•173 
•104 
111 
-21 
*26 

34 
10634 

64 
•28 

464 
104% 


44 
59 
90 
123 
i 

10 


11 

111 
22 

27  4 
3  4 

107 
64 

28  4 
4b '•j 

104% 


8  8 

774   774 


•4'8 
68 

1144 
474 
744 
12  "4 
*14 

•17 

'30 

"8*6% 

37  4 
191 
990 

45 

50 

944 

191-1 


54 

68 

1143* 

47-. 

75 

12% 
1  4 
17  k 
304 
•75 
31 
37  4 

19:34 

900 
45  4 
•50 
95 
19  4 


24      2  4 
26        26 
148  414s1-., 
32%    32=8 


29 
26 

8% 
*1 
14 


29  4 

26a4 

84 

14 

144 


2034     20^4 

92        92  4 
2  2 

174    174 
112      113 

•14 

59*4  61 
167  167 
•31       314 

•24      2% 
141      142 

104     10:'< 
5  5 

224    2234 
150     160 


2934    33  4 
734    734 


12%  13  4 

63  63  4 

4534  46 

72  724 

8  8 

124  124 
197     197 

•2%  24 


200 


93 


•91 

100 

176     177 

'90  4    914 


93        93  "s 

109      109 


244 

94 
9% 

26% 
135 
131 
128 

32  4 
100 


244 
94 

ln-4 
274 

135«4 

131 

128  4 
32  ^ 

ICO 


110 


8 

225 

1604 
65  % 
85  4 

205 
*44 

•564 

i:2l" 


172 
•»10  4 
•111 
-21 
•26 

*3 
106  4 

65 

284 

4&->4 
105  4 


8 
225 
160  4 
66 
85  4 
207 
44 
57 
90 
122 
4 
10 
173 


1114 
22 

27  4 
34 

106  4 
65  4 

28  4 
46S 

105  4 


8 

77 


8 

77 


•434      5  4 

tiS       714 

113%  114-4 

47       474 


12 

*14 
•164 

30 
•70 

30% 

30% 
lOu-,  191 
988      990 

45  4    47 
•50       '50 

94%    94'4 

19  4    19  4 


12 

14 
17 
30 
75 
3034 
37 


2  4       2  4 
25  4    26 
1 49     149 
31%    324 


30 
26 

8 

*1 

'14 

21 

92 

2 


31 

26 
84 
14 

14  4 

2 1  "s 

93 
2 


174    18 
112411^3- 
1%      1% 
58  4    6ti 
168     17  7 
304    31 
2  2 

1414  143 
1034     Wf, 

5  5 

22%    2234 
148      152 


27%    30»e 

72        727* 


124 
63 
4534 
71% 

8 
12 
197 
♦2  4 


13  4 
63  4 
46 
72  4 

8  4 

12  4 

1984 

24 


19         19 

67      68% 

•23%    24% 


•200 


92 


•91 

*100 

173      173  4 

•M04    914 


9.; 4.    93  4 
109      


24%    24% 

93        93 
934     104 

26  4  26% 
135%  135  4 
130*  130  4 
128      128  4 

33       33 
loo     iou4 


' 110 

•25        25 
•84       9 

' 225 

159      159 
65%    66 
86  4    85  4 
'205      207 

*4  44 

•564    57 

' 90 

122      122 

' 4 

' 10 

171     172 

1034      1034 
1 10 'a  111 
•21         22 

264    26  4 

•3  3% 

10634  107 

65  4    66 
•28        28  4 

45%    45% 
104  4  loo 


Wt 


1  nn.iifiy 
Feb  20 


1.02% 

•os  4 
239 

1  10 

Lust 

100 


107',. 
00  4 
239 
I  19 
Sale 
100 


•300 
•26 


Last 
Last 
Last 

I,  (l  .s  l 
133 


25% 

76 
155 

Sale 

Sale 
S  a  I  r 
Sale 
133  4 


•so 
Last 
I" 
«8 
Last 
1S3 
Last 
Last 
200 
Last 
Last 
Last 
•91 

•100 
172 
Last 
Last 
93 

♦109 
Last 
Last 
Last 

2334 
94 
8 
24 
134 
♦130 
12  7  % 
32% 
9iV8 
Last 
+ 

*2l% 

8 

160" 

66 

85% 
205 

44 
•564 


91 

Sale 

19 

69 

Sale 
183 '4 
Sale 
Sale 
200 
Sale 
Sale 
Salt 
92 


172 
Sale 
sai-e 
93  4 


Sale 
Sale 
Sale 

2334 

95 

10 

254 
134 
1304 
128  4 

33 
100 
sa.le 
110 


8 

77 


8 

774 


5  5 

70       72 
112%  113% 
47        47  4 


12 

•14 
164 
30  4 

'364 

36% 
191 
985 

46 

•50 

94  4 

19 


13% 
14 
17 
30  4 
•76 
3034 
36a4 
192 
988 
464 
•50 
95  4 
19  4 


•2  4      3 
25  4    264 
149      149 
314    32% 


304 
26  4 

8 

1% 
14 
21% 
92 

24 

17a4 

112 

•1% 

58  4 
175 

30 
24 
144 

1034 
434 

22% 
155 


3i4 

26  4 

8*. 

14 
144 
214 
9334 

24 

173, 

U234 

58J4 
180 

30 
24 
147 

10'6 

J7f> 
23 

164 


2734    314 
72%    72  4 


12% 
b3 

45% 

71% 

8% 

198 
2  4 


1234 
63  4 
46% 
72 

84 
12  4 
198 

24 


122 

Last 

Last 

171 

•104 

111 

Last 

•26 

106% 

66 

284 

45% 
104  4 
Last 

•8 

774 
Last 
Last 


8 

225 
160 

66 

85  4 
205 
4% 

57 

90 
122 
Sale 
Sale 
1714 

11 
111 
sale 

27  4 
34 
107 

66 

28% 

45  4 

lo4  4 

Sale 

9 

77  4 
Sale 
Halt 


T/iiirsiiay 
Feb  ->1 


102  S 
-  08  4 
230 
I    10 
<SO 

160 


54      64 
70  4    714 
11236  113 
464.    474 

"i2"a"l2a« 

Last  Sale 


17 

304 
••66 

30 

36  4 
192 
967 

46 
■50 

94 

19  4 


17 

304 

•75 

30  4 

364 
194 
985 

46  4 

•50 

944 

194 


Last  fait 

Last  Salt 

•2  4      3 

2534    26  '4 

149     149 

31%    3134 


304 

323a 

2534 

26  4 

8 

8% 

•1 

14 

1334 

14 

21% 

22  4 

92  4 

93 

2 

24 

1734 

18 

112 

112  4 

•1% 

J 

58 

58  4 

175 

1764 

3034 

3034 

•24 

24 

145  4147 

1034 

11% 

434 

5% 

22% 

22% 

160 

165  4 

49  4 

49  4 

32 

35  4 

72 

72 

Last  Sale 

124 

12% 

62% 

63 

46 

46 

704 

714 

84 

94 

12  4 

12  4 

198 

200 

24 

24 

soo  . 

26J« 
•75 

12s"' 

188 
158 
280 

133 

108 

•87 
/.'y?4 

63" 

2534 

183 
759  4 
226 
•200 
52 
56 
4i 
91 

100  4 

172% 
93 
170 

•93 

109 
2738 
60 
14? 

2334 

94 
8 

2334 
1334 
130 
1274 
♦33 
100 
4 
1084 
*214 
7'4 
220 
15938 

66 

85 

207 

4 

564 

i22*" 
4 

2^4 
170 

10% 
1104 
3i4 
•26 

34 

107 

66  4 

28  4 

4134 

1044 
■50 
•8 

•77 
7S4 
75 


10.14 

00  4 

230 
140 

Feb '07 

L60 

163 

3u04 

26 '4 

70 

Feb '07 
Nov '04 

Feb'o7 
133 
108 

90 
Feb  '07 

20 

68 
Jan '07 

1  83  4 
Jan  '07 
Feu'Oi 

Jan  '07 

Jau  '07 

Feb '07 

91 

100  4 

172% 

Jau  '07 

Feb '07 

93  4 

109 

Oct  '06 

Oct  '05 

Jan  '07 

2334 

94 
9 

24 
134 
130 
12734 

33  4 
100 
Jan  '07 
110 


734 
220 
159% 
66 
85  K 
208 
4 
664 


122 
Not"  06 
bep  '05 

1704 
10 

1104 

Jan '07 

27  4 
34 

107 
67 

28  4 
'  45  4 
1044 

Dec'06 

9 

80 

Jan '07 

Nov'00 


6  64 

71  714 

1124  113 

47  4  48 


124 
24 
16% 
30 

'2934 
a;36  4 
194 
£940 
45 
■50 
944 
19 
63 

110h) 
•234 

264 
1474 

314 
4% 

31% 

26 
8% 
1% 

14 

214 
93 
24 

iii  4 

•1% 

5734 

176 
•29 
24 
3139 
10% 
64 
22  4 
160 
49% 
35% 
72 
95 

1234 

63 
45% 
70% 
9% 
•12  4 
196 
2 


12% 
Jan'07 
16% 
30  4 
•75 
30 
36 
195 
950 
46 
•51 
95 
194 
Feb '07 
Feb '07 
3 
27  4 
1474 
31% 
4% 
32  4 
26  4 
94 
14 
14 
22 
93  4 
24 


112 
2 
584 
181 
30 
24 
140 
11% 
54 
224 
166 
504 
37% 
724 
Dec'06 
13 
634 
46 
714 
104 
124 
199  41 
2  4 


/■  rm.  in/ 
Feb  32 


CO 

w 

Q 
H 
o 


w 
0 


STOCK** 

BOSTON    STOCK 

KXCHANUE 


Sale* 
\o)  tin 
I  Week 


Ramie  iot   Year 
1VO? 


Lowest 


86 


:.:• 


:;o 


'>- 1 
•a:, 
60 


67 

llo 

2 


100 
202 


36a 


74 


10 

50 

309 


118 
8 


430 
3«.i 
8,561 
3,154 
884 
306 

1,61a 

240 
325 


62 
1 

26u 

12 

73 

2,205 

70 
98 
73 
77 
19 

12i 


391 
50 

294 


Kailruatln 

Atch'lo|)<te  Santa  FelOO 

Ho     |)rc-1 100 

KoHton  <fe  Albany 100 

Bon  ton    IGleVatM loo 

Boston  cfe  Lowell 100 

Boston  <fe   .\l*ine 100 

Oo    urel 100 

Boston  efe  l'rovifl.iicelOo 
Boston*  Wor  Elec  Co 

Do    pre! 

01iicJuncKy<fc  US  VI 00 

Do     pref 100 

Con<fc  Mont  Class  4..  loo 
Conn«fc  Pass  Itivprefloo 
Connecticut  River...  100 

Fitchtrarg  pret loo 

Oa  Hy  &  Klectric loo 

Do    pre! 100 

Maine  Central 100 

Mass  Electric  Cos loo 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  preiloo 

Olit  Colony .100 

Pete  Manjuette 100 

Do     pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pret 100 

Union  Pacific 100 

Do     pref 100 

Vermont  <fe  Mass loo 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do     pret 100 

Woic.Nash<fc  Roch..lOo 

Miscellaneous 
A.mer  Agncul  Chem.iOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Retin 100 

Do     pret 100 

Amer  Telep  &  Teles.  100 
Amer  Woolen loo 

Do     pref 100 

Boston   Land 10 

Ciuuberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'chusettsUasCoslOO 

Do     pref loo 

MerRenthaler  Lino. .100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn luo 

Do    pref 100 

N  E  Telephone 100 

PlantComt'ststkcomlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..  10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Do     pref 25 

Union  Cop  L'd  <fc  Mg.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp.  25 

Do     pref 25 

U  S  Steel  Corp 100 

Do     pref loo 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do     pref 100 

Westing  El  <fc  MIg...   50 

Do     pref 50 

iVUning 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copperloo 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantic 25 

Bingham  Con  Min<fc  S  50 
Bonanza  (Dev  Co)...  10 
BostonConC<fcG(rcts)  £1 

Butte  Coalition 15 

Ca.umet  <te  Ariz 10 

Calumet  <fc  Hecla 25 

Centennial 25 

Cons  Mercur  Gold...  5 
Copper  RangeConColOo 

Daly-West 20 

Dominion  Coal 100 

Do    pref loo 

Elm  River 12       100 

Franklin 25    5,414 

Granby  Consolidated.  100  437 
Greene  Consolidated,  lo  3,539 
Guanajuato  Consol..  5  30u 
Isle  Royale (Copper).   25  13,792 

La  Salle  Copper 25    2,279 

Mass  Consol 25     7,823 

Mayflower 25        400 

Mexico  Cons  M  <fc  S...  10    1,335 

Michigan 25    4,265 

Mohawk 25    l,58i 

Montana  Coal  <fc  Coke  25  3,528 
Nevada  Consolidated     6       925 

North  Butte 15    5,091 

Old  Colony 25  50 

Old  Dominion 25    4.000 

Osceola 25    5,212 

Parrott(Silv<fc  Copp)   10    1,040 

Phoenix  Consol 25        180 

Quincy 25    6,392 

Rhode  Island 25     4,245 

Santa  Fe(Gold<fc  Cop)   10    2,731 

Shannon 10    6,994 

Tamarack 25  12,203 

Tennessee 25        40o 

Trinity 25  117.022 

United  Copper 100    1,852 

Do      pref 100     

Unit  States  Coal  <fcOil  26  4,559 
U  S  Smelt  Ref.JiMin.   50    2,492 

Do    pret 50    2,408 

Utah  Con  (Gold) 5     4,39s 

Victoria 25  17,356 

Winona 25        538 

Wolverine  .1...   25        276 

Wyandot 25        840 


20 
295 
250 

1,266 
173 

5,08;' 
421 


97 
so 


9,178 
2,900 
17,898 
1,210 
30 
5,24 


oo.,  Jan  £0 
98  Feb  7 
.ian  1 
Feb  :• 
Jan  7 
Jan  j  2 

.i;m 

Jan    U 

.J..n  IS 
J;m  21 

Jan  16 
Feb  13 


225 

1  1  1 

2  (0 

20s 


70 
.  53 
1  18 

Is, 


8  1  Jan  8 
132  Jau  Is 
107     Feb   s 

87      Feb  19 

197  4  Feb  16 

17     Jan    4 

67     Jan    4 

2.V4  Jan    .'. 

Is3     .lau  22 

159  3  Jan  22 

2  2'i      Feb 

197  4  Jan  26 

62     J  an  18 

Jau  2 

.Jan  .  1 

Feb  21 
Jan    4 

1  69  1  -J.il)  ;i 
92  4  Jau  14 

170     Jan  3o 
904  Jan  18 

107     Jan    8 


6 

45 

91 

100 


147     Jan  15 

224  Feb    4 

91     Jan  19 

8     Feb 20 

2334  Feb  21 

129J4  Jan  3 

130     Jan    3 

127     Jan  1  1 

3. '4  Feb    4 

99%  Jan  31 

4     Jan 15 

108  4  beo'21 

184  Jan  31 

7->4  l'eb2l 

220     Feb  ■>  1 

L . .  0     J  an  J  5 

6i%Jan    2 

84  4  Jan  28 

[99     Jan    2 

4     Jan  22 

Jau 

Jan  3u 

Jan  2o 


Hiaheitt 


107 4 Jau     ' 
101%  Jan 
1     febl 


152 
231 

J  02 
Mi 


Jan  ', 
Jan  2 
Jau  7 
Jan  3 
K  -b  16 
2-'|.lan  -' 
80  Jan  2; 
Jau  I  . 
Jau  2 
Feu  13 


160 

•20 
18-! 


Kanue    tor    l-rrvioui 
iear  1  IHtMff 


Lowext 


86%J  iv 

<    re  1,.  . 


239 

II  I 
23  I 
160 

Ml 


280 

1  lo 

87 

198 


.Ian 

Jan 
Jan 
Feb  19 

Jan  1  • 

2o 4 Jau    9 

71 4  Jan    '• 

25  ',  Jan    : 

190 4  Jan    2 

160     Jau    8 

226      Feb    2 

2004  Jan     1 

52     Jan  10 

Jan  Is 

Jan  2  i 

Jau  2  1 

Jan    7 

1824  Jan 

03     Jau 

17o     Jan  30 

95     Jau  2. 

109     Jau     , 


57 

15 

94 

103 


Di  1 

III , 

In  C 

■  I.  I 


// 1  g  'test 


.9  •  4  Dec 
25     Jau 

72  4  Jau 

:.v;     Oct 
1 7  -.  .1  ■  1  v 

S7  '4  -Nov 


2-5 

132 

95 

-9 

197 

17 


I  VI 

U<  I 

Jan 

Lei 

.Mai 

Jan 

59  4  Jan 

21%Au§ 

190     .1  ly 

56 

22, 

198 

a  ; 

50 


55 
120 


1684  Feb    0 

lu4Jan    9 

!0d34  Jan .11 

214  Jau  23 

26  4  Feb  19 

3  L4  Jan  o  1 

106  Jan  18 
61  Jan  24 
28  Jan  7 
42%  Jau  31 

1U4     Jan  30 


8     Jan 

77  Feb  18 

78  4  Jan  It 


1,010 

830 

150 

2,673 

4,108 

5,073 

154 

10,75a 

1,925 

7,177 

425 


44  Jan  14 
56  4  Jan    2 

1 10  4  Jan  3u 
43 4 Jau  4 
68  Feb  1 
10  Jan  9 
1%  Jan  30 
14  Janl 
30  Jan  30 
70  Jan  7 
2934  Jan  31 
34  4l-'eb    4 

177     Jan  18 

895     Jau    u 
38     Jan  3u 

•  15     Jan    s 

S4  4Ja"    2 

1S4  Jan  3o 

60      Feb    5 

109%Feb    1 

2  4  Jan    3 

234  Jan 3o 

130    Jan  19 

29  4  Jan  a  1 

4  4  J  an  4 
27  Jan  2 
25     i'eblci 

8     J  an  3  , 
•38     Jan 
13     Jan 
20  4  *eb 
82     Jan 

134  Jan  18 

17  Feb    " 
I094jau3u 

1%  Feb  11 

52     Feb    2 

157     Janls* 

2834Jan    2 

1     Jan 

114     Jan 

834  Jan 

4%  Jan 

18  4  Jan 
119     Jan 

47  4  Feb 
214  Jan 
70     F"eb 


147     Jan  15 
26     Jan 

95      ieb 

14 !,  Jan    8 

33     Jau    8 

1374  Feb  11 

131%  Jan  1< 

134  si  Jan    2 

36 4  Jan    7 

.02 4  Jan    8 

4     Jau  16 

115     Jan .0 

25      Feu  19 

9  4  J  an    :. 

230     Jan    7 

.62     Jan  2", 

66%  Jan  li 

86     Jan  15 

208      teU2» 

434  J  an  J  0 

58     Feb.  4 

90     Janl2 

126     Jan    7 


Sep 
J'lJ 

Dec 

Sep 

Jan 

47  4JS'o\ 

65      Jan 

96     Jan 

l39  4Maj 

91  .Ma\ 

l7o     Bep 

92  Dec 

107      Sep 

25  4  May 


10 

ls-2 

127 

90 

163 

146 

107 
95 

200 
23 
75 
28 

207 

16 


150     Feb 

21  J'ly 
90  Dec 
1 0  4  Dec 
26  Aug 
M  »\ 
Dec 
J'ly 
No 


1 28 
130 

1 28 

10J34  Dec 

3;4  Jau 

115     J'ly 

21%  Nov 

5  %  J  an 

225     Dec 

157      Dec 

44       Mm\ 

84  4  Dec 

190      .Ma 

3 

2  7 

80 

126 


Sep 

.  Jan 

,  leb 

Ian 

2  lii4  Apr 

Apr 

M  ay 

Ml  v  Apr 

■  Apr 

Apr 


Jan 
Jau 
-Mar 
Apr 
Apr 
Jan 
Apr 
Jan 

l)CC 

J'ne 

j'ne 

1  Dee 

1  Jan 
Feb 


Mar 
2 1  o     Jan 

1  let 

65     Oct 

64     Jan 

Oct 

06     Feb 

19")     sep 

99  >.,  Jan 

178     Apr 

101     Jan 

116  4  Apr 

2  1  -4  uct 


182     Jan    7 
11     Jan  10 

113     Jan  .6 
224  Jan  l. 
26 4  Feb  1 
6% Jan  24 

108  4  Jan 
69  Jan 
29  Jan 
50%  Jan 

lo7a4  Jan 


9  j  an 
82  Jan 
784  Jan  Is 


10  Jan  3 

62  Jan  3o 
4534  Feb 

63  Jan  2 
74  Jan  lo 

lJ34jan  3 

189J4  Jan  10 

2  Feb 21 


6  4  Feb  20 
744  Jan  14 
121  Jan  5 
53  Jan  22 
75  F'ebio 
15%  Jan  16 

2  Jan 

19  4  Jan  24 
37     Janl4 

•80  Jan  17 
33  4  Jan  5 
^y%Jan 

198     Feb   8 

1000  F'ebio 
4  7  i-ebl- 
52     Jan  ia 

105      Jan  14 

20  4  jau  23 
64     Jan  is 

114     Jan  12 
4%  Jan  lo 

29  F"eb   6 
151     Feb    8 

33 4  Feb  13 

54  Jan  1 1 

36  4  Jan  14 

30  Feb  fc 
94  Jan  H 
1^4  Jan  24 

15  4  Jau  24 
244 Jau  1 
96  si  Jan  14 
2 4  Feb 1 9 
20  4  Jan  lo 
120     Jan 

2  4  Jan  4 
63  F'eb^ 
Feb  21 
Jan  14 
J  au  2 1 
Feb  6 
t  12%  Jan  15 
7 4 Jan  6 
24%  J  an  1 
170  Jan  14 
55 4  Jan  s 
42  >4  Jan  24 
754 Jan  ii 

13  4  Jan  22 
70  Jan  2 
49  Jan  7 
79  Jan  14 
104Feb21 

14  Jan  23 
198     F-ebll 

3%  Jan  22 


Jan 
Mai 
Mai 
Dec 
o\ 


4-\ 


150  4  Feb 

34  Jin 
102     Jan 

•29      .Mar 

46  Apr 
1 56% Jan 
141  Jan 
144"„  Jan 

47J4  Jan 

U034  Feb 

4  4  J'ne 

'  18%  Mar 

34     Apr 

111       Aug 

250     Jan 

1st     oct 

64 34  j'ne 

90      Sep 

210      Dec 

5a4  Sep 

60     Nov 

90  4  Nov 

i414Apr 

14a  Jan 


181 
35 
t3 

148 


ISO     Dec 
9  4  Jan 

10134  J'ne 

22  4  Dei 

25     J'ly 

2     J'nt 

103%  May 

X604  Dec 
28  4  ue<. 
3234J'ly 
99  J'ne 
•40  Jan 
8  No\ 
79  Nov 
7334  Oct 
75     Nov 

44  Dec 
31  4  J'ly 
92  4  J'ly 

8%  AuK 
57  4  Ma) 

2%J'ly 

%  J'Ul 

1034  May 

25      J'ly 

45      May 

20%  Mai 

25     J'ly 

107     J  ly 

d75     May 

174J')y 

'35     Dei 

66 34  J'ly 

14     Mai 

61 4  Oct 

113      Nov 

14  J'ly 

14  4  May 
131      Dec 

19  4  J'ly 
44  Jan 

15  4  J'ly 


6  4  J'ly 
•40  J'ne 
13  No\ 
1034  j'ne 
54  4  2vlai 
1  %  Dec 
11  Jan 
7434  Mai 
•7o  J'ly 
33  J'ly 
93  Mai 
2  2  34  J'ly 
•60  May 
80      J'ly 

34J'ly 

1 4  J'ly 

534  Jan 

90    J'ne 

40     May 

734  J'ne 

57  4  Ma\ 

88     Jan 

9  4  sep 

51     Mar 

43     Mai 

524J'ne 

5%  Nov 

4     J'ly 

131     Jan 

•70     J'ly 


26= 4  Nov 
II      Dec 

120  Sep 
23      Feb 

27  4  Nov 
5  4  Dec 

113%  May 
86%  Feb 
32%J'ly 
50  4  Oct 

113%  Feb 
75  Sep 
174Jan 
98  4  Jan 
86  Feb 
98     Jan 

8  4  Oct 

55  4  Dec 

118     Feb 

II 4  5      Dec 

74     Feb 

154  Nov 

24  Dec 

28  4  Jan 
49%  Feb 

'90  Oct 
35%  Oct 
42      Oct 

184     Dec 

900  Dec 
40  4  Dec 
70  Jan 
86  4  Jan 
214  Nov 
84      Feb 

i'2'2     Mar 

3  4  Dec 

2b  4  Sep 

140     Dec 

33  4  Dec 

7%  Jan 

29%  Jan 


12  4  Jan 

14  Jan 

1434  Dec 

22  4  Dec 

80     Dec 

74  Feb 

233s,oct 

117%  Oct 

2  %  Dec 

66a4  oct 

151     Dec 

48     Jan 

2%  Dec 

114     Jan 

9  4  Dec 

5%  Nov 

18  %  Nov 

122     Jan 

52     Jan 

2i>4  Dec 

78     Feb 

1 1 1     Feb 

14%  Mar 

66     Jan 

47  %  Sep 

6934  Jan 

9  4  Mar 

13%  Oct 

190     Dec 

2  34  Dec 


c  Before  pay'tofassess'tscailedin  1907.      «Bida'idask:ed  prices;  at  sales  m*lo  on  tins  iUy.     il  NewstJik.    |- Ass' t  paid.    tESx-ri^ncs.     a  Ex-div.  cte  rights 
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HUM)» 
BOSTON  STOCK   I  \f 
\»  eek    tMMKU  F1.1:  29 


Am  Bell  Telephone  ta lt08 

Am  Tele;>  it  1  ci  cull  tr  4s.  19-".' 
Am  Writ   I  -      191H 

Atcri  .v    N  II   I*..  190- 

AlcliTonA  b  b  <■  K<  ii  •-  4s..  1996 

Atfjoaunem  ;i  4» J'ly  1906 

Boston  F.iect  Light  l.-t  8a.  1908 

Ooneol  Sa 1924 

Boston  A   Lowell  48 1907 

la. 1918 

RoMon  A   M.nue  4%a 194-4 

Bo*  leu  lertmual  1st  844.1947 

Our  A-  Mo  Kiv  ex  lis 191.- 

Bfuai  uiumpl  <>« 1918 

SinKnii;  mud  4s 1910 

Hnti.     I  i   1st  Sa 1917 

Cedar  Hap  A  Mo  r  Ut  ia.1916 

-. L9U9 

V  >  i  n:i  l.-t  e  4a..  May  1920 
x    ,  Lowa  l>iv  i-i  68.1919 

[o*  :  .i  v  ..-.i  La 191V 

i     lentnre  .'•< 191!) 

Denver  ex  ten  4s 19'.". 

Nebraska  Kxteu  4s 1927 

B  A   >  W  s  t   Is 1921 

llliuois  1  1941' 

Joint  bonus  {■<■,  ut  Northern 
ciuoJe  ttj  a  stk  \  .is  ;.s  .19) " 

Coll  trust  refunding  I  4819411 
Ok  Mil  A-  >l  P  I  'HO  1)  8a..  1921 
ChMiSt  P  Wla  V  -li v  Bsl92(J 
Chic  A  No  Mich  1st  gu  5s. 1931 

Chic  A  W  Midi  gen  6a 1921 

Concord  <fc  Mont  oona  4a..  1920 
Conn  &  Pass  K  1st  g  48.. .1948 

Current  Kiver  1st  ;>s 1927 

DetlirRap<feW  1st  4a...  1946 
Dominion  Coal  1st  s  I  6a. .1940 
FitchbiiTL-  :.s lno- 

4s 1916 

4s 19'JT 

Frciiit  Elk  A  Mo  V  1st  8a.. 1933 

Unstamped  1st  Os 1933 

St  Not    C  B  ct  Q  coll  tr  4s  1921 

Reifistereil  4s 19'.' 1 


J-J 
J.J 
J-J 
M-S 
A-O 
No\ 
M  s 
MS 
J-l> 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
M-.N 
J-H 
<|-F 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J.J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J  I) 
A-O 
A-O 
A-O 
M-N 
M  N 
M-S 
M-S 
A-O 
A-O 
J-J 
O..J 


/Yd-' 
Til  II 

Mb 


y.'n         a*" 
98       9S4 

Mi  4  Sale 


B9<b  100  4 

91       .... 


1074 

'98>j  '»»"*' 

'.".'.".'.'.  "894 


99  4 


95 


102  4 


100 

101-» 


89 


94  s,  Sale 
94i«  Sale 


II  ,rv\v 
Kan 
Last  BaU 


Ixno        HiqH 

98  98 

864       86*4 

I|87  V  Sot  '06 

194     Mar'06 

•  mi  , 

91%  L'ol.'O, 


110      Feu 

104  V;  Apr 

101  B(  p 
114  Mar 
112  4  Jan 
107  4  Jan 

102  Sep 
99H  Ool 

100      J'ne 

r.';iv<  Nov 
lii'sJ'iy 

89  9 

109  May 
1004  Fell 
102  4  J'ly 

99 s,  9 
102  4  J'ne 

984  Dec 

91  9 


'01 
'00 

06 

06 
'03 
•07 
'08 
'06 

til 
■ii.; 
'08 
0 

■08 
•o, 
'08 
84 

06 

0, 

1 


101 

95 

122 

136 

100 

lol' 


102 

Feu'07 
Apr '06 
Feb '05 
Keb'o7 
Feb'07 
1014  J'ne'00 
112 'J  Jan  '03 
104      Nov'OO 

89    Jan. '07 

10i)  Jan  'o7 
1084  Sep  '05 
l03  4Apr'0o 
1004  Oct  'Oli 
134  'i  Nov'Oli 
140  Apr 'On 
94  4  943, 
94  4        94  4 


!  ; 


'."J 


Kan 

i, 

Januar%  , 


Lo  hi    // 1  v  'i 

i<- 

864    '-'o'i 


Mill  V. 

9i\    99 


I07-8107H. 


85  4    90 


100  4  1004 

994 '99% 


91 


914 


101     102 4 
94  4    95 


100  100 

101  102 


89        90 
100      100 


94  4    97  4 
94%    90 


HOMO 

:  i  in  tfl'iiCX  EXCH'QB 
Will   ENDING   ri  ii  22 


lllinow  Sti-c!  -lelien   88    ...1910 

Noli -convert  itclicn  5s. 
1. 1  KalN.t  Sioux    Clei  78      101 

Kan  0  Clin  a  8pr  l-i  ;.-  .  I92."i 
Kane  F1  8  a  '.nit  1st  7s. .  1908 
Kan  C  Kt  scon  a  M  6a —  1928 

Kan  CM«S    B  ii'ii  4s 

Assented  Income  :>s in:>4 

Kan  C  A  M  KvA  Br  l-i  581929 
KanC  SI  Jo«S  0  B  1st  Vs..  1907 

Maine  Cent  cons  1st  7s...  1912 

Oona  1st  -is li'i'j 

Mm  .1  llouirli  A  out  1st  68.1025 
Mexican  Central  cons  4a..  191] 

1st  cons  uic  :>- ran  L039 

■  it  oona  Inc  3a fan 

\i  icii  Teleplal  6a 19 1 7 

MuiiieOen  Kleo  con  K  6a   1929 

New  BngCot   Vnrn  5a 1929 

New  Kim  Teleph  Os 1907 

lis  1908 

5s 1916 

New  England  cons  tr  5s...  194.". 

hostoii  Term  1st  4s 1939 

Old  Colony  Bold  4s 1924 

Ores:  Hy  A  Nav  con  g 4s..  19-10 

oreg  Sh  Line  1st  g  6s 1  829 

Kepiib  Valley  1st  s  t  Os...  1919 

Rutland  1st  con  gen  4  4s.  19  11 

Kutland-Canariian  1st  4sl9  19 

Savannah  KleC  lstcons  5s.  1  962 

-cattle  Kleo  1st  g  5s 1980 

x'erre  Hante  Klec  a  os 1929 

Torrington  1st  g  5s 191S 

Union  Pac  KR<&  1  gr  g  4s.  1947 

1st  lien  conv  4s 1911 

United  Fruit  conv  gen  6s. 1911 
U  8  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  Ry  4s 1915 

Gold44s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4s  1949 
Wisconsin  Valley  1st  7s. .1909 


J-J 
A-O 
V  O 
A-O 
J-D 
M-N 
M-S 
M  S 
A  O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 

iij 
.1-  .1 
j  .i 

FA 
All 
A-O 
v-c 
.J-J 
A-O 
FA 
J.l) 
FA 
J-J 
J.J 
J-J 
J-J 
FA 
I  J 
M-S 
J-J 
M-N 
MS 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


>./o  I, 


lillt  IV. 

lOO 






■  b"i 


si 


Oil's  loo 


103 


lOO-i  107  4 
"99"l004 

'99"  ibos 

99    1004 

96 


11  . 


/..lie 
".Oil-. 

L01 
1004 

1  18 

84  ', 

I  .  a 


11,,,/, 
.  11  1    .1, 

\.,   '06 

11-' 

Jan  'O'i 
Pep  o 

1  .  1.  .1 , 
. Iqt  '01 
A.ng'06 


102'..    \ 

LOO         Hi"1.- 

894  Jan  "01 

Jan '07 

100  4  J  an  'o7 


1014 
1102 'g 

M21  V 
l(l.< 
.07  4 
1 1 12 

98  4 
104 
102 

99  4 
100-ig 

II  .1". 
1074 

H'9 
100  4 

102 
1023» 

IO04 

90 

V'-14 

109'%, 


Sep  '06 

Jan  '11'. 

Mar'06 
Jan  *« < 7 

.\..v'n;. 
Mai'02 
May'06 
Oct  'O. 
Dec'O. 
Nov'io 

Feb'07 

Apr 'or, 
107 14 

•99 

Jan  '0 
Jan 'o7 
Jan  00 
Jan  '11 
Feo'o 
Sep  '05 
Aug'05 


.1 


- 

J,!  ,1,1,1  I   I, 


l.uu 

Lou    L06"5' 
ii/o" 

LOl      101 


84       86  •■! 


100  4 

994 
10041004 


LOS      103 


LOO  v"102 

iT6" 

'  98 ', 

1004  10114 
102      102 


luo4  1004 
95J4    99 


NOTS — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     "  No  price  Frnlay ;  latest  bill  and  asked.      Ti  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


-"hare  Prices — Not  Per  (Jem  11 111  Prices 


batMr 

tiau 

..  ,,'ttuly 

J  arsaay 

Wei^n«saay 

Thursday 

/rutoi/ 

Ftb 

:ti 

Feb  18 

Feb  29 

Feb 

'0 

Ieb21 

F&>  ii 

♦30 

35 

§ 

»44 

--4  4 
9  5 '4 

&L\    841, 
95        95 

♦84 
944 

85 
95 

95  4 

95 

953, 

95 

95 

• 

•20»« 

214 

20  4 

204 

•20      

20  4 

20  4 

•204 

2L 

4 

43  4 

43  4 

•40 

44 

•40        43  4 

♦ 

44 

•42 

44 

♦12^ 



13 

1J 

•13        13  4 

•13 

13% 

•13% 

134 

> 

09 

6078 

51 

50  78 

61 

: 

*50<Sb 

51 

•50% 

51 

n 

O 

45'a 

40'. 

46 

46  4 

• 

46 

46 

46 

457B 

10 

LOl, 

104 

10^8 

104 

104 

104 

10  4 

*6 

a 

*5 

7 

0 

• 

32  4 

314 

314 

SI 

c-i 
H 

Q 

il\ 

32  4 

314 

314 

•144 

lo 

14H. 

15 

144 

14% 

*14  4 

14», 

tn 

99  4 

99  4 

•99 

99^ 

994 

99% 

984 

99  4 

•724 

VJJ4 

72  4 

73 

^ 

714 

71-, 

7o% 

71 

a 

178 

l'» 

M, 

1J4 

M 

1% 

1», 

H 

6513l„ 

6611B 

605i8 

60s 

O 

644 

65^18 

64H18 

65 

•46 

40J4 

•40 

464 

♦46 

46-, 

46 

46 

8»18 

8»« 

84 

O5* 

O 

84 

S^4 

8% 

»718 

n 

214 

214 

214 

r,tf 

21^4 

22 

2u% 

21  s 

0 

62^4 

0.'-i4 

02 

03  4 

> 

eo^ 

014 

591518 

614^ 

> 

•45 

40 

•45 

40 

♦434 

444 

-43 

44 

•454 

46 

•45 

40 

•444 

45-a 

45 

45 

j 

57  4 

a/5* 

57^8 

5i  34 

57a4 

5734 

574 

57', 

93 

94^ 

93 

94\ 

93  4 

94% 

92  4 

93  4 

j 

•27 

281-. 

29 

30 

30 

30 

*29  4 

30  4 

; 

ACTIVE  "STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


llllll  IT 

Con.  Gas  El.  L.  &  Pow.100 
Do      prel 100 

Xorthern  Central 50 

seaboard  (new) 100 

Do     2a  pref loo 

United  By  &  Electric.   50 

Pliilndelttliia 

American  Railways 50 

Cam  hna  Steel 60 

Electric  Co  of  America  lo 

Gen  Asphalt  tr  ctls 100 

Do     preltrctfs 100 

Lake  Superior  Corp 100 

Deiugh  C  &  Nav  tr  ctls.   50 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  KR 50 

Phdadelp'aCo  ( Pitts  b).  60 
Philadelphia  Electnct.  25 
i'liii.i  Rapid  Transitc.    50 

Reading 50 

Do    1st  prel 5o 

Do     2dpief 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sates 
01    tin 

Week 
Shares 


20 
314 
126 

75 
100 


170 
3,999 
1,12. 


79 

502 

19 

1,753 

l.i.  o 

2,795 

7 

7,-2.1 

7,44* 

i0,602 


844 

13.937 

4  00 


Hange  /or  year 
190? 


Lowest 


33  4  Jan  1 5 
82% Jan  3 
93 4  Jan  5 
20  4  Jan  29 
434 Eeb  7 
1 2  4  Pch   s 


50%  Jan  29 
■ii  Jan  2 
10     Feb  15 

7  Jan  14 
314  Feb  IS 
14  Feb  1 1 
98  Hell  6 
69%. Tan  31 

l->,  Feb  6 
04 4  Feb  1 
44  Jan.il 
7l"1BFeb  1 
194  Jan  1 
59  4  Feb  1 
44 4  Feb  9 
44  4  Peb  9 
54  Jan  15 
904  Jan  SO 
25  4  Feb  1 1 


Hicjhest 


35  Jan  9 
85  Jan  10 
97  Jan  20 
23 L,  Jan  7 
48  Jan  7 
13 4  Jan    3 


01 

474 
11% 
n 
30 
16 
103 
7-% 
2  4 
ro.4» 

48s, 
8% 
24 
09  '. 
45  4 
47 
00% 
90  4 
30 


Jan  2 
Jan  24 
Jan  14 
Jan  25 
Jan  2c 
Jan  8 
Jan  7 
Jan  6 
J  au  7 
Jan  >■ 
Jan  4 
Feb  1  I 
Jan  22 
Jan  1 
Jan  14 
Jan  11 
Jan  22 
J  an  5 
Feb  lh 


Range   lor  treo tout 
Year  (1M6) 


Lo'toest 


35  4  Dec 
80      Oct 


97 
2i 

48 
13 


J'ly 
Dec 

L)  Dt- 
Dec 


50 »)  Sep 
30%  Jan 
Jl  Ma) 
6  Nov 
31  Del 
14  4  Nov 
100  Dec 
05  May 
17ie(Jct 

oi't,  J'ly 

47     Apr 

64  Dec 

cl  9  4  Dec 
50  s,  Ma) 
4  3%  Apr 
44%  .Uu) 
5S%  Dei 

|J8 1 4  Ma\ 
25      Dec 


// 1 ./  ii  est 


41  J'ne 
90  J'ne 
L 1 14  1-lec. 
32  Jan 
02  4  •'  an 
19     Jan 


51  Jan 
39%  Nov 

12  'g  Nov 
14  Jan 
48  Jan 
23  ',  Jan 

llS  Jan 
86     J'ne 

3i:'i,-  Jan 

;:ii4„jau 

u '>  1  ■■■  .Mar 
aiaoct 
i  3 1  s,  J  an 

83  Jan 
17'  •!,;  Jan 

5 1      J  an 

63  Aug 
101     Feb 

32      Mar 


PHILADELPHIA  Bid     Ask  PHILADELPHIA  Bid      Ask 


Inactive  Mtoclta 

Allegheny  Val  pre! 5C 

American  Cement lo 

Amer  Gaa  of  N  J loo 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  <fc  Coke.  100 
Consol  Trac  of  N  J . .  .100 
Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Electric  0.50 
Elee  Storage  Batt loo 

Preferred 100 

Ft  Wayne  <i;W  V 100 

Germantown  Pass 5o 

Indianapolis  St 100 

Indiana  D  nion  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Po  w  &  Cliero.50 
Keystone  Telephone  ..5o 

Preferred Ou 

Keystone  W.itchCaae.ini  1 

Lit  Brother! 10 

Liu.-  iu 50 

MineliillA.  Sen  ay]  H..50 
N  Haven  iron  <fc   Steel. 5 

Northern  Central 5o 

North  Pennsy  1  vanla. . 50 

Pnnnajliaads  sau 50 

Pennsylvania  Steel. .100 

.1 100 

Phila  Co  (Pitts)  pref..  60 
Phil  German  *  X orris. 50 

»  Traction 50 

ral lo 

uli  Iron  Ac  -jteel     5 

TMawaJU  jo 

Prafarred ..xo 

•  pah  il  inin^'  ot  Nevl 
Union  Ti  ut  lit,  ion 
U  n  11  en  N  J  a  K  <fc  C.  1 01 1 
L'nit  Trac  Pitts  pref..  Jo 

■r.cK  Iron  Jt  Steel.  Iu 
Weat  Jersey  A  Sea - 
wasunor.  .jiic.  <  oal ;,ij 

■■«  ti«ji  <fc    Klne..lOU 


9 

94 

51 

48 

514 
49 

74% 

62 


22 


16 


103 
46 


04 
6  4 


16', 


58 


64 


22  4 


17 


06 

2  4 
95 


105 
464 


■J  I  4 
7 


164 


b». 


iioillll 

Al  Val  E  ext  7s  1910  A-O 
Alt  &LVElec  4  4s'33.F-A 
Am  Kyscouv  5s  1911. J-D 
AU  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&KBrwlst0s'21J.J 
Betide  Steel  6s  1998. Q-F 
Choc  &  Mo  lstos  1949  J-J 
ChOk&G  gen  5s'19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracolNJ  1st  5s. '33 
E  <fe  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctf.i 
F.'i  II  Gas-L  1st  g  5s  192s 
II  it  15  Top  con  5s  '25  A-O 
Indianapolis  Ky  4s.  1933 
Interstate  4s  1943  ..F-A 
LehiRhNav  44s  '14.Q-J 

RRs  4s  g 1911.  QF 

GenM  44s  g.  1924. y-F 
Leh  V  <J  lstos  g  '33.. J-J 
Leh  Vext4slstl94«..J-I< 

2d  7.-1  1910 M-S 

Consol  0.1    1923 J-li 

Annuity  6h JO 

Gen  cons  4s  2008. M-N 
Leh  V  Tran  con  4s'3"iJ-Ii 
New  Con  lias  5s  194H  J-D 
Newark  Pass  con  os  1930 
NY  Ph  <fc  No  J  Mt  4-1 '39  J-J 
Income  4s  1939... U-N 
NoOhio'i'rac  c.)ii.<ti'19.J-J 
Pi  tin  gen  0srl91O..Vai 

Conaol  6a  r  in  in. ..  v.ir 

Peun  Ac  MO  Steel  eon  0« 
Pa  Ac  NY  Can  5.1  '39.A  0 

fun  4a  1989 A-u 

Penn  Steel  1st  01  17  m.n 

People'a  Tr  trcert-.  ; 

1-1  ■•  1  iWa  col  tr  6a'  19  M-S 

Com*  001  tr  6a  196111-M 
I'lul  Elec  gold  truht  clfe. 

Tniit  ceriiii  4--     

P  .t  I.  i  ei.  ii   ',  u  '20  A-O 

Sea  m  4-1  ■;  1920  ..\<fco 


108% 

ib'i 


103 
1184 


105  4 

io/j% 


95i, 
106', 


110 
105  \ 


121% 
"«7  4 


108 


99  H 

10H 

102 


100 

1014 

110 

1*0*44 

119  4 
112 


112 

95  4 


66 


111  4 
108 


974 

08 


100 

L084 

ioij" 

104" 


PHILADELPHIA 


Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911.... J-D 
Ex  Imp  M  4s  g '47. A-O 
Terminal  5s  g  1941.  Q-F 
P  W<fc  B  coltr  4s '21.  J-J 
Portland  Ry  1st  5s  1930. 
Koch  Ry<fc  Leon  5.V54J-J 
U  Trac  Ind  gen  5s'19.J.J 
Un  Rys  Tr  ctfs  4s'49J<feJ 
United  Rys  Inv  1st  coll  tr 

sf  as  1920 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  5s  1930. J-D 
Wlks-B  G&E  con5s'5  5J-J 

It.VLTI.UOKE 
Inactive  Stocks 

AlaCous  Coaiit  lion.  1  00 

Prel 100 

Atlanta  &  Charlotte..  100 
Atian  1  aaal  Line  BB.100 
Atlan  Coant  L  iCouuiloo 

Canton   Co loo 

Cons  Cot  Duck  Corp.. .SO 

Preferred 60 

Georgia  sou  it  Fla...loo 

1st  pref loo 

2d  pref loo 

G-B-S  Brewing loo 

Ronds 

AnacoHtlait  Pol  ">s 

I  Co  Ui  7. ..1907  J  J 
Atlan  C  L  Kill  ,l:'."i2MS 
AtlCoastl  iaJ.D 

i  tin  ot  Lndebt  t  - i-j 

5-2<i  yrli  1925 J-J 

BaltCPaaa  1 81  6a'l  1  M-N 
Halt  Fundg  58.1916  M-N 

Exchange  34*  1980  J-J 

Halt.t  Platttam  I'll  a-o 

i  ran  i«t  5a.. '29  af.JH 

No  Bait  in  v  6a  L942  J-D 

.  M  N 

'  .  nl  .  K.  .  •  M-N 

Kxttfc  lino  68    1012  M  8 


Bid 

Ask 

111  4 

IL'6'4 

120 

100 

97  4 

84 

894 

90 

110 

112 

75 

75  4 

90 

98  4 

lao 

119 

2  l.i 

320 

no 

91 

12', 

13 

32  ', 

33  4 

30 

.... 

100 

80 

82  4 

6 

64 

104  4 

1004 

107 

LOb 

BS 

■m 

loi4 

110 

i  1  l 

,.,.i 

102 

:o/4 

113 

11  l 

115 

117 

110 

110 

UALi  I.HOitE 


ChasCityRy  1st  5s  "23  J-J 
Chas  Ry  G  &  EI  5s  '99  M  S 
Charl  C*Aext5s.'09J-J 

2d  7s 1910  A-O 

City  Ac  Sub  1st  5s..  "22  J-D 
City  A;  SubiWasjlst  5s'4S 
Coaldi  1  Ry  lst5s'20F-A 
Col&Grnv  lst0s.l910J-J 
Consol  lias  0s...l91o  J-D 

5s 1939  J-D 

<  ia  it  Ala  1st  con  5s  '45  J  -J 
ai&N  lstosg'29J-J 
Georgia  P  1st  0s..."22  J-J 
i.aSodfc  Flal8t6sl945J-J 
lilJ-S  iircw  3-4.1  1951M-S 

2d  income  Sa  1961  m-n 

Kuoxv'I'rae  l«i  68'28A.O 

LakeB  El  l-t  gu6a'42M-S 
ii.  i.-i,  \s  a8li)latfis'26FA 
,\ii  Vei  i  oi  Duck  l»t  5s. 

I  lie.  .Ml.    -     

Npt  nmi  !•  I -i  5a'38M-N 

i  leneral  Sa L91 1  m-.- 

Norioik  >i  i  -t  6a '4  l. ..J -J 
North  i  .nt  I  4a  L925  A-f 

Beriea  a  o-  1928 J-.) 

..J-J 
put  i  d  Tr...'  5a  L997.JJ 
Poto  Val  l-i  5a  1 941..  J  J 
sav  WlmS  ■  14  a-o 

Seaboard  \  L4a  1950  a  o 

.  1920.  .1  -J 
South  Hound  lBt  5s 
UE1  U»P  Ut  1  4a'29  M  -N 
In  By*  EI  Ui  4a '40  M  - 

Ine -  4a  1949       ...III 

Va  M  .M-- 

2d  aeries  6a  191 1   ...M-.- 

3d  -    .  1916. .M-8 

in.  ser  .;  i  Sa  192]    M  a 

L926.M-S 

.-.J-.I 

ruielil.  U  'i.JJ 

w  .  al  ••  i  Kin  8a  L914  J  -J 
WmViCAl"  lsliig'l  1  J  J 
Wil  .v.  Wehl  5S..1986.J.J 


Bid     Ask 


104 

92 

112 

109 

108  4 
102 
10234 
113 
103  4 

109  4 
10  7  4 
107  4 
11*% 

57  4 
23'-. 

lo->4 

114 

1  Lo 
84% 


95 

ii.'f" 
108 

112 

1  L2 
LOS 
1  12 
112 
80  U 

112 

109 
110 

.12 
»-% 
110 

10  j  4 

11. 


94 


;os4 

108 

1034 

115 

1044 

UU 

10H 

1  os  4 

120 

1104 

674 
24 
108 


85 


100 
1**84 


80% 


IU 
93 

..7 

1094 


111 
98 
•8% 


LOO 

11.1 


•  Bid  and  asked  prices;  no  sales  on  this  day.     v  Ein.-i.ii.      „>7.50pa»d.     f  $16  paid.     t  i.o  pam.      ,  t:u  imh.       •  Beoetpta.      6  «"i6  paid.       c  $30  paid. 
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Volume  ol  Business  at  Stock  Exc  \aa  jes 

TRANSACTIONS  at  thk  new  vokk  stuck   exchanwk, 

DAILY.    WElikLV    AND    i'KAKI.V 


Ween  ending 
Fib  22 

Stocks 
Shares         Par  value 

Railroad  Ac 
Honda 

1(646. 000 
1.6.17,000 
1,186,  .no 
1,488,000 
1.066.000 

Mate 
Bonds 

V  S 
Bonds 

BaturMuy 

Monday 

iiy 

859,286 

75s.   i)  i 

1,1  18,780 

601,402 

585,969 

827.672,350 
66,918,650 

87.72*.ooo 

40,104,200 

45,1."..'.. 400 

..HOL1 

.  1,000 

89,600 

120,500 

L62.000 

298,000 

1,000 

Wednesday 

Thursday 

■ju.ooii 

*257.779,100 

$.735,000 

Total 

3.323,796 

$6,043,600 

$25,000 

Sales  at 

Hew  York  Stook 

Kxchanye 


Slocks — No.  shares 

Par  vaiuo 

Bank  shares,  par.. 

BONUS 

Government  bonds 

State  bonds 

Bit.  and  una.  bonds 


Total  bonds.. 


Week  ending  Feb  22 


1907 


1906 


3,323,796    4,930,131 
$257,779,100  $432,422,100 

$'.6,000      *5,800 


$25,000 

736,000 

6,043,500 


$6,803,500 


#46,000 

1,348.000 
8,960.000 


$1 0,354,  R00 


January  1  to  Feb   22 


1607 


191  6 


34,888,6  18    56.7C7.P82 
$2,980,951,283  *5,162,653.9a0 

$68,90(1      *1 12,700 


$141,500 

9,278,500 

67,526,700 


4.76,945.'  00 


$429,100 

19,196,000 

129,211,100 


$148,836,200 


daily  t  bans  actions  at  the  boston  and  Philadelphia 

exchanges 


Wee >r  end  am 

Boston 

Philadelphia 

Feb  22 

1H07 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday. . 
Thursday 

41.048 
56.40B 
65,962 
77,658 
59,827 

5.783 

10,875 

10,851 

9,649 

8,402 

$26,000 

10,01  (I 

48,000 

46.0U0 

10,000 

....  HOLI 

7,034 

21,650 

U 

18,398 

18,018 

DAY 

5,207 
6,673 
OLIDAY 
4,236 
8,393 

$36,600 
96,700 

71,200 

50,000 

Total 

300,903 

45.560 

$149,00(1 

65,130 

2  1,500 

$253,500 

Outside  Securities 


A  Weeklv  Review  o'  Outside  Market  will  be  found,  on  a  preceding  r>aae. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  st<fc  Eal  E  stk  101 
1i  1st  mort  4s  1950  ..J -J 

U  B'y  &  7th  Ave  stk  ..100 
1|2d  nioi't  5s  1914  ...JJ 
Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

HCeui'l  crosst'ustk.,100 
UlstM  68  1922  ...M-N 

ICen  Pk  N  &  E  It  stk.  100 
Chr't'r*  loth  St  stk  100 
Col&  9  th  Ave  5  s  See  Stock 
Dry  D  &  B&  3— 
l|lstgold5s  1932. ..J-D 
ijscrip  5s  1914  ....F-A 
Eighth  Avenue  stk. .101 

liScrip  6s  1914 FA 

1142d<&GrStF'y8tk..l0U 

42d  St  M  &  St  N  AV..100 

Ijlstniort  6s  1910  .M-S 

112d  income  6s  1915  J-J 

Inter-Met— See  Stock  Ex 

Lex  At  &  Pav  F  os  See  St 

U  Metropol  Securities  100 

Metropol  street  By.  100 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

1|  1st  mort  5s  1909  M-N 

Consol  5s  1948....  F-A 

flSixth  Avenue  stock  100 

Sou  Boulev  5s  1945.. J-J 

So  Fer  1st  5s  1919.. .  A-O 

Third  Avenue    See  stock 

Tarry  W  P  &  M  5s  1928 

VkersStBB  5s  1940A-O 

28th  &,  29th  Sts  1st  5s  '96 

HTwenty-Th'd  St  stk  100 

Union  By  IstSs  1942  F-A 

Westchest  1st  5s  '43  J  -J 

BKOOKXYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

B  B  <fc  W  E  5s  1933. .A-O 

Brooklyn  City  stock.. .10 

Con  5s    See  Stock  Exch 

BklnCrosstn  5s  1908.J-J 

Bku  Hgts  1st  5s  1941  A-O 

BklnQCo&Sub    See  Stk 

Bklyn  Bap  Tran    See  Stk 

DConey  Is.  &  Bklyu  ..100 

1st  cons  g  4s  1948.. J-J 

Brk  C  <fc  N   OS  1939.J-J 

Gr'pt  .fcLoriiner  st  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'KifcFlatlstex412s 
Steiuway  1st  6s  1922.J-J 

OTIIEK  CITIES 

Buflalo  Street  By— 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  By  See  C 
Columbus  (O)  St  By. .100 

Preferred 100 

Colum  By  con  5s  See  Ph 
Cross!' wu  lst5s'33.J-D 

Grand  RaDids  By 100 

Preferred 100 

Lake  St  (Chic)  El  See  C 
IlLouisv  St  5s  1930.. 3& J 
Lynn<&  Bos  1st  5s  '24. J-D 
flNew  Orl  Rys  &  Lgt.  100 

^Preferred 100 

1, Genii  g4Hjs  '35     See 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  J100 

Tr  ells  2%  to  69operpet 

Coll  trust  5s  gold  notes 

1909  optional M-S 

oth  Jersey  StBvlOO 

1st  4s  1948 M-N 

ConsTracof  N  J...  100 
1st  5s  1933 J-I) 


Bid 

Ask 

28 

32 

88 

92 

228 

235 

100 

104 

Exch 

list 

i  103 

106 

270 

300 

111 

115 

185 

195 

160 

170 

Exch 

list 

106 

109 

93 

97 

t370 

102 

109 

375 

400 

60 

70 

10-J 

105 

67 

72 

cha'ge 

list 

k  Exc 

list 

106 

112 

170 

180 

190 

195 

S100 

102 

5108 

110 

§100 

104 

}105 

106 

Exch 

list 

H02 

104 

UOO 

102 

8104 

107 

375 

400 

8105 

106 

8103 

105 

8100 

103 

8106 

99 

218 

S220 

list 

100 

102 

103 

107 

Excll 

list 

Exch 

list 

200 

90 

93 

1105^ 

103 

Exch 

hst 

65 

75 

105 

k  Exc 

h  list 

100 

104 

8113 

115 

8109 

111 

8105 

hicago 

list 

101 

102 

100^ 

ila  list 

8107 

109  V 

69 

70 

85 

88 

hicago 

list 

?110H< 

11H.1 

8107  Hi 

110 

32*4 

32  s8 

77  ?8 

78 

StkE 

x  list 

hicago 

list 

0  7 

100 

67  H, 

US'". 

i   94 

94Hi 

40 

50 

8   74 

75 

74  H 

75*2 

8105 

106 

Street  Railways 

Pub  Serv  Corp  N  J  (Con) 
New'k  Pas  ity  5s  '30J-J 
Bapid  Tran  St  By..  100 

1st  5s  1921 A-O 

J  C  Hou&  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  <fc  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  By  6s' 14 J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s... .1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Bap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Bys  of  StL — 

Com  vol  tr  ctfs 100 

preferred 100 

Gen  4s  1934 See  Stk 

UnitBysSanFran  SeeStk 
Wash  By  &  El  Co....  100 

Preferred 100 

4s  1951 J-D 

UWest  Chicago  St  ....100 
HCong  5s  1936.. ..M-N 

Gas  Securities 

MEW  YORK 

Cent  Un  Gas  5s  g'27.J&J 

Con  Gas  (N  XT)  stk. See  St 

Conv  deb  6s  ctfs  See  Stk 

1|Mutuai  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948. .J-J 
N  Y  <fe  East  Biver  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y  &  Biclrmond  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
IJStandard  Gas  com  ..100 

^Preferred  100 

1st  5s  1930 ...M-N 

OTHKK  CITIES 

Ainer  Light  &  Tract. 100 

Preferred loo 

Bay  State  Gas 50 

Biughamton  Gas  5s  1938 
Brooklyn  Union  Ga 

6s  1909  conv '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1  st  5s  1947    See  Stock 
Consol  Gas  of  N  J — 

1st  5s  1936 J-J 

Consumers'  L  H  &  Pow— 

5s  1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas  loo 
Fort  Wayne  6s  1925. .J-J 
Gas<&  El  Bergen  Co. .100 
Grand  Itapids  Gas — 

lllst  5s  1915 F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  HI  Gas — 

1st  6s  190S M-N 

Indianapolis  Gas 50 

lstg  5s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

IILaclede  Gas 100 

1,  Preferred  100 

Lalay'eGaslst  6s'24.M-N 
LogifeWabVlst6s'25.J-D 
Madison  Gas  6s  1926.A.O 
Newark  Gas  6s  1944. Q.J 
Newark  Consol  Gas..  100 

IjCon  g5s  1948 J-D 

No  Hudson  L  H  <fc  Pow 

os  1938 A-O 

II O  &  Ind  C  Nat  &  1U  .100 

1st  6s  1926 J-D 

Pat  <fc  Pas  Gas<fc  EleolOo 

Con  g5s  1949 M-S 

St  Joseph  Gas  5s  1937.J-J 


Bid 


8109 

245 

8106 

35 

I   70 

71 

117 

119 

8   97 

99 

8108 

8107 

109 

8102 

104 

8115 

8100 

hicago 

list 

8105 

106 

8100 

104 

41 

43 

76 

77 

Exch 

list 

Excli 

list 

39  H. 

40  ^ 

85 

85  Hi 

84?,. 

85^8 

20 

30 

70 

75 

8101 
k  Exc 

Exch 

1?0 

8  99 

8102 

8  98 

38 

8100 

75 

100 

104 

105 
94 
h 
8  95 

120 
7 
Exch 

8  89 

8104 
275 
124 

45 

55 

8102 
Ill's 

20 


8  98 

8  95 

50 


44 


8106  H> 
8133 
90 
106 

8105 


Ask 


102 
h  list 
list 
190 

100 

107 
103 


102 

80 

120 

108 

108 

96 

100 

130 
8^2 

list 

92 


50 
60 

103 
113Hi 

25 
70 

100 
100 


29 

68 

8100 

8    84 


100 

97 

50 

37>-. 
110 
134 

91 
106  Hi 


4 

35 

73 

102 

88H2 


I'eloffr  &  Telephone       /,,,, 
•  Amei  Tcleg<fc  Cable  101        >  5 
'  ':>  in  rai  .t  80  Amer. 
(  ommer  U  □  Tel  <.\  ■>  \.'2b 

l-.in|.  .te  Bay  Stale  Tel  100  75 

Franklin 100  45 

',i  lold  <\c  Stock 100  l  10 

ii  urtsoD  Hivci  1  eleph  1  00  63 

DN  i'&.\  J  Teleph.,.100  1  ,:;  . 

IINorthweutern  Teleg.  so  115 

Pacific  Sb  Atlantic 26  75 

HSoatbern  &  Atlantic  25  98 

Electric  Companies 

Chicago  Edisoo   ;<>  set  1 

•.Km'.', Co  El  LAP  Co  100 
Narragao  (Prov)  El  Co  '■>'< 

NY&14EI  LJel'owColOi 
Prclerred 100 

United  Elec tri col  N  J  100 
4s  1949 J-D 


liicago 

1     ■'.  ■: 

65 

70 

65 
8    .0 


90 


Kerry  Companies 

Brooklyn  Ferry  stocklOO 

B&NVlsttis  19U.J-J  i    !)-'■ 
N  S  <t  E  K  Ferry  stk.100      65 

1st  5s  1922 M-N        78 

Ni&Hol.c»ii  5s '46. J-D  8 loo 

Hob  Fy  1st  58  1  046  M-N  8 105 
M  Y&NJ2cl5s  1040. J-J  '(  103 
10th  &  23d  Sts  Ferry  100      30 

1st  mort  5s  1919. ..J-D  I  11 
1l  Union  Ferry  stock  .100 

Hist  5s  1920 M-^ 

Short  Term  Notes 

Am  Tel  &  Tel  g  5s  '  1 0  J  -  J 
Chic  &  Alt  5s  19 12...  J-J 
Ch  B  I  &  Pac  4  H28  'O-  A-  O 
Chic  <fc  W  Ind  5s  '1UF4-A 
IntcrbBT  5s  Mch  1910 
Kan  CSog5s  Apr '12  J-J 
Lake  Sh&M  SoSs'lo  F-A 
Mich  Ceiitosl910  ...  F-A  8 
Minn<ft  stLg5s'll..  F-A  8 
N  Y  CentSs  19i0....  F-A  $ 

Penn  gu4H.s  1907 .M-N  g 

StL. &  SB"  g4  4a'08...  J-D  8 
South  By  g  5s  1910..  F-A  8 
U  S  Bub  berg  5s '08..  M-S 

Railroad 

Chic  Peo  &  St  L  pref.  100 

Deposited  stock 

Uudeposited  slock 

Prior  lien  g  4  HaS'SOMcfeS 
Con  mtg  g  5s  1930.J&J 
Income  5s  1930 

Chic  Subway 100 

Ft  W  &,  Den  Cy  ^td..lO0 

Great  Northen  Ore     see 

N  Y  N  H  &  Hartford— 
Con  deb  3  Has  1956.  J<fe  J 

Nortiru  Securities  Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

II Railroad  Securities  Co.- 
111.  C.  stk.tr.  cfs.ser.A'52 

Seaboard  Air  Line — 
Coil  tr  581907  op.  ..M-S 

SeaboardCo See  Bait 


Industrial  and  .Hisccl 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allis  Chalmers  Co  1st  m 

s  1  5s  '36 opt'  16  wi.  J- J 

American  Book 100 

American  Brass lo<' 

American  Can  com... 100 

Preferred 100 

American  Chicle  Co. .100 

Preferred loo 

Am  Graphopho  com..  100 

Preferred lou 

Amer  Hardware 1  Ou 

Am  ice  Securities See 

Am  Malting  6s  19 1 4.  J-  D 
Amer  Press  Assoc'n.loo 
Am  Soda  Foun  com. .100 

1st  pref  erred 100 

2d  preferred 100 

Am  St  Found  6s '35  A&O 

American  Surety 50 

American  Thread  pref.. 5 
AmTobac  (new)  com  loo 

Prefd .See  stock 

4s  and  6s see  Stk 

Am  Typefo'rs  com... loo 

Preferred 100 

Amer  Writing  Paper. 100 

Preierred 100 

lstsfg5s'19op'09.J-J 
IJBarney  &  Sm  Car  ...100 

Ii  Preferred 1  Ou 

IfBethl'm  Steel  Corp  .100 

liPrelerred 100 

lstext  5s— See  Stk  Ex 
Bliss  Comp;uay  com 50 

Preferred 50 

Bond  A:  Mtg  Guar 100 

Borden's  Cond  Milk. .  100 

Preferred 100 

British  col  Copper 5 

Butte  Coalition  Min..l5 
Casein  Co  of  Am  com..  100 

Preferred 101 

Casualty  Co  of  Amer.  10  0 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01  M-N 

Central  Leather Sec 

Century  Realty 100 

ChesebrougU  Mtg  Co  100 
Chic  Pneuin  Tool.  See  Ch 

City  Investing  Co LOO 

IJClatliu  (H  B)  com..  ..100 

111st  preferred 100 

1!2d  preferred 100 

Colo  Industrial,  see  Stoc 
Col  <fe  Hock  Coal&  1  p 1 1 00 

1st  g  5s  1911 J-J 

Col  tr  6s  Oct  1956. .J-J 
Cousolid  Car  Heating  100 
Cons  By  Ltgifc  Ret  rig.  100 
Consol  Rubber  Tire. .100 

Preferred 100 

Debenture  4  s  1951  A&O 
Cons  Storage  Batteryiou 
Corn  Prod  Bet  See  Stock 
Cramps'  Sh <fcl£n  Bldgloo 


97  H, 

98  7e 

98  1* 
99>(. 
97 
95 
99 14 
99 

97  H 
0914 

99  H. 
96*8 
96 '. 

98  H 


1 

1 
90 
60 

5 
27 
75 
Stk    E 

8 107  Hi 
125 
32 
t  70 


Exch 


100 
120 

8  81 
170 
140 

8h 
54  Hi 

185 
100 

42^- 

a;83 

116 

Stk  E 

103 

95 

1 


8   95 
187  Hi 

I-       4 

350 

Exch 

Excll 

38 


22 

SU 

68 

137 

17 

50 

chang 

135 

130 

375 

170 

111 

t      8h 

35 

2 

75 

130 

132 

12 

65 

2  Hi 
loHi 
70 
StkE 
185 
420 
icago 
100 
104 
93 
93 
k    Kx 
71 
8    82  H. 
97 
48 
4 

6  Hi 

24 

45 

8 

Exch 

15 


A*h 


55 


1  1  1  H. 
120 
83 

102 


list 

;.; 
-II 
75 


100 

70 

81 

Hi  1 

108 

107 


82 
29 : 
92 


97-a 

99  Hs 

98Hi 

99% 

97*, 

96 

99*, 

00', 

98 

99  \ 
9634 
96% 


3 
3 

100 
66 
10 

27H2 


x  list 

110 
150 

36 

75 

92  H. 


list 


110 
130 

81Hi 
180 


6^ 
55 
190 
105 

44 

85 
118 
x  list 
104  H. 
100 
3 

42 

10 

96 
192  H; 

4^4 

390 
list 
list 
39 
99 

3  Hi 
-'4'-. 
85 
72 


18  s 

60 
e  list 
145 

134 


175 


9ie 

36 

5 

85 

150 

137 

16 

71 

3H, 
17 
72 
x  list 
19o 

440 

list 
105 
110 


list 
76 


101  Jj 

5  2  H 

5 

8 
30 
50 
11 
list 
20 


llldn-l  1  :ai  and    Ilia 

Ii" 

.1(1(1 
in  68  oi  1    ."      

*  Diamond  .Mai 
Dominion)  loppei  ncw)l< 

Dougla*  Coppei  E 

i'.ioclnc  Boat 

Preferred loo 

Electric  Vehicle loi 

Preferred 

Empire  Steel 

Preferred 

*  federal  Sngar.i  <>m..  1  00 
'  i'i .  (1  1  red    UHI 

llGeneral  Chemical 

•  preferred lo< 

Gold  Kill  '  ..),],.  . 

Greene  <  lauanea  I  w  I).  -' 
Greene  Con  Copper.. .11 
ae  Consol  Gold. ..  lo 
i  1    1  rold-Sllrer....  10 

(.  11  '_'•->•  11  he  1111  Ex  plo'u.  lot 

rlackensaojc  Water  Co— 

Bel  g  4a  52  0|i  1  J ...  J  -J 

iiaii  Signal  Co 101 

iiavaiiii  'tobacco  C0..I01 

Preferred loi 

1st  g  5a  June  1  'Z2.J-D 
Hecker-Joues-Jew'l   Mil 

1st  6s  l'.»22 M-t 

Her'g-Hall-Mar.new.lOi 
Hobokeu  ijand  ife  ImplOo 

'  5s  1910 M-\ 

Houston  Oil lot 

Preferred lot 

Hudson  Realty lt'O 

'lugersoll-Raud  com.  lot 

•  Preferred 10 

1  nternat  'l  BanlcingCol  01 
lnt'n'l  Merc  Marine. lot 

Preferred 101 

Col  trd4H>'22op'07A-O 

Cnternat'l  Nickel 1 

Preferred to> 

International  Salt li); 

1st  go.   1951 A-O 

International  Silver. lo. 

Preferred lot 

1st  68  1948 J-D 

Lackawanna  Steel...  It n 

Lanston  Monotype 2( 

Lawyers  -Mort  lusur.lili 
*,Lth  it  Wilkesb   Co: 
Lord  <fc  Taylor lot 

Preferred lot 

HLorUlard  (P)  pret  . . 
Mackay  Companies    dee 
Madison  .>.(  Garden. .101 

2d  6s  1919 M-N 

*  Maiihalt   Beach  Co. 101 

Manhattan  Transit ii 

Mex  Nat  Construe. ptlot 

Mitchell  .Mining lt 

Monongahela  B  Coal.. 50 

Preierred 50 

Mortgage  Bond  Co. ..lot 

Nat  Bank  ol  Cuba lot 

National  Surety lot 

Nevada  Cona'd  Copper. E 

'New  Central  Coal Ui 

-\  J  Ter  Ducket  Imp. 100 
N  Y  Biscuit  6s  1911. M-h 
N  YMtgeit  Security. lOt 
'iNf  w  York  Dock lot 

liPrelerred 100 

N  Y  Transportation... 2t 
Niles-Beni-Pond  coin.  100 

Nip issing  Mines 5 

1|Outario  Silver lot 

Otis  Elevator  com lot 

Preferred lot- 
Phoenix  Securities 

Pitisburg  Brewing 5t 

Preferred 50 

Pitisburg  Coal  See  stock 
Pope  Mauutaeturing.lOij, 

1st  preierred .".  loi 

2d   preierred loi 

Pratt  <k  Whitn  pre  1.. lot 
Public  Serv  Corp  of  Va— 

1st  111  g  5s  Ju.y  1936  opt 
Realty  Assoc  (uklynjloo 
Royal  Bak  Poivd  pref. lot' 
Safety  Car  Heatcfc  LtlOl 

Seneca  Mining _," 

Singer  Mig  un lui 

Slandard  Cordage 10u 

ls1  JM.-..  8.'  .1  red.. A.O 

Adjust.  .M  ...s.Apr  i  ,  1931 
Standard  Couoiei  con)  101 

Preterreu 101 

Slandard  Milling  Co 

Preferred Hi. 

.  -    5s  1930 M-N 

Standard  Oil  of  N  J. .lot 
Swm  <t  Co  See  Boston  Si 

1st  5S  1910-1914. ..J- J 

Tennessee  Copper '_'. 

'1 1'ix.iM.t  Pacinc  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Coot  N  Y..10t 
Tonapah  Mm  (Nevada).  1 
TrentoiiPotteriescomlOO 

Preierred  new    100 

Trow  Directory  new. .100 

Union  Copper It 

Union  Typewr  com..  10(1 

1st  preferred lot 

2d  preferred 100 

United  Bk  Note  C01 

Preferred 5(1 

Ii  U  nitedCigarMfg.  ,pf.  loO 
United  Copper loo 

Preferred 100 

U.  S.  Casualty 100 

U   s  Envelope  com. ..100 

•  Preferred lou 

U  S  Bui)  2d  pi  dee  Stock 
U  s  steel  Corporation — 

Coltrsl5s'51opt  '11  .. 

t'oltt  a  I  5a  '51  not  opt.. 

,i  ..p.  .v-  Indem.lOO 

lo 10 

&     Bronx 
Title  <t  Mort  Guar.  100 

\\  1  si   :u  Ice loo 

Westingli  Air  Brake. .50 

flW  est  Elec  &  .Mfg- 

Cpn  sf  5s  See  Stock  Exc 

White  Knob  Mm lo 

Preferred 10 

Worthing Pumo  orei.100 


i'i 


■     • 


21 
75 

(I 

I  .' 

1- 


■  H 
il'i 

■1  H 
2 


.... 


,.•1 

..I 

-M 

14 
12H, 

9 
50 

- 

-  - 


9.1 
85 

20 
60 


105 

. 
200 

tflOO 

48 
120 

92 
125 

27-- 
74  ' 

1  10 
84 
16 
55 
LV 
65 

107  H 

1  2  '•. 


189 
52 

130 
100 

135 

Stk   1 

15 


75 

5 
13 

3', 


97 
100 

35 

102H 

180 

31 

70 

f     3  Hi 

110 

I  I 

48 

94 


31 
50 

Exch 


60 

10  H 
9s 

1 55 

103 

-7o 


47.. 

7 

.-|,  1 

13 

48 

120 

7 

77 

525 

k   Ex< 

i  101 

t  493, 

2H..4 
L7o 


16 
14 
90 
jo 

90 

]  20 

119 

t    62 

f    52 

92 

71 

90 

225 

40 

101 

fill 


92 
92 

.  . 
25 

..  ; 

108 

10 

Lw»" 

9 
50 

135 

1  5 

93  i 
13.5 
9  Hi 

7.. 
LIS 

-- 

15 

- 
109 

1  : 
1 3  '2 

70 
150 


■• ': 
■•i 
17 
5  Hi 

7 

105 
175 

1  :>  '4 

40 
35 

190* 

45 

60 

4  "9 
120 

13=4 

8  Hi 
53 
9  7 
i       Hi 

31*2 

52 

list 

a 


13 

10. 

97  Hi 

16.. 
Hi. 
290 


4-55 
Ha 
..4 
16 

iO 

30 

78 
529 
a'ge 
102 

50 


L77s 

10-. 

17 

i>5 

78 

93 
L23 
122 

66 

5.-> 

94 

72 

»5 


list 
112 


170 

26 

U66H 

h.  list. 
- 

114 


110 

39 


IsO 
27 


Hi 

2'8 

117 


{Buyer  pays  accr'd  int.  fPricepersh.  tSalepnoe.    aEx-nghts.zEx-div.  iNewstock.  USelis  on  Sc'k  ExcU.,  but  not  a  very  :ictive  security. 
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fnucstmcnt  and  Jlailroad  Intelligence, 


RAILROAD     GROSS     EARNINGS. 

The  following  table  shows  the  ^n-w-;  earnings  o  STEAM  railroad  from  which  regular  weekly  "■  monthly  returns 

ii  In-  obtained.     The  first  two  columns  of  fi  s*r  >>^  earnings  for  th  •  latest  \\  >ek  or  ra  i  il  i,  an  I  t  h  ■  las)  two 

lumns  the  earnings  for  the  period  from  July  1  to  an  1  including  such  latest  week  or  month       We  add  ;i  supplemen 

avatement  to  show  the  fiscal  year  totals  of  those  roa  1-  whose  fiscal  year  does  nol  begin  with  July,  but  covers  some  other 

period.     The  return*  of  the  street  railways  ure  brought  together  separately  on  a  subsequent  page. 


cu 

col 

Btal 


Gross  Earnings. 


Monti. 


Current 
Year. 


i   Southern 

-    i c\  Hac 

\  c  a-  N  East  it!;  -.-. 

burs     itii  wk  Jan 
ft  j    Itk  « 
• 
&  S  Fe  ■  December 
w , .  .,  ber. 
Atla  &   v .  e     December 

Atlantic  Coast  Line!  December 
Baltimore  <v  Ohio.  -  ■  lanuan 
Rancor  4  Aroostook  December 
Relief  on  te  Central  -    January  - . 
Bridgeton  it  Saco  R  December 
tiutr  Koch  &  Pitts..  2d  wk   Feb 
Buffalo  &  Su-q    .       December 
Cal  !  mi  . .   December 

Canadian  Northern.  2d  wk  Feb 

Canadian  Pacific 2d  wk  Feb 

Central  of  Georgia..  _'il  wk  Feb 
Central  of  N  Jersey.  December 
Chattan  Southern-     1st  wk  Feb 
Chesapeake  &  Ohio    December 
ChesterQcld  &  Lane]  December 
Chicago  a  Alton  Ry  I  December 
Chic  (neat  Western  1 2d  wk   Feb 
Chic  I  ml  ft  Loul6v.  2d  wk  Feb 
Chic  Ind  ic  Southerni  —See  New 


ce  Sout  hern  Rail 


Chic  Mllw  ft  St  Paul  December 
chic  <y  North  West.  December 
Chic  St  Paul  M  &  O.   December 
Chic  Term  Tr  RR..  2d  wk  Feb 
("In  NO  &  Texas  Pac  —See  Sout 
Cincinnat    Northern  — See  New 
Clev  Cm  Chic  ft  St  L  —See  New 
Colorado  Midland..  December 
h  Col  ft  South  Sys__  2d  wk   Feb 
Col  Ncwb  &  i.aur..   December 

Copper  Range December 

Cornwall December 

Cornwall  &  Lebanon  December 
Denv  &  Rio  Grande  2d  wk  Feb 
Detroit  <fc  Mackinac  I'd  wk    Feb 
Det    Pol  A  Iront  Sys' 1st  wk   Feb 
Dul  Ki.  4  \Vinnlu.  December 
Dul  So  Shore  &  Atl.  2d   wk   Feb 

I'ric December 

Kvansvlllc  ft  Ter  H  —See  Rock 
Fairchild  &  N   B._.   December 
Fonda  Johnst  oc  Gl.  December 

Gcorpia  RR.  . December 

Georgia  Coast  &  P't  November. I 
Georcia  South  &  Fla  j  — See  Sout 
Grand  Trunk  Sys..  2d  wk   l'eb 

(Jr  Trunk  West      -4th  wk  Jan 

Det  Gr  II  &  Mil.., 4th  wk  Jan; 

Canada  Atlantic.  Uth  wk  Jan 
Great  Northern.. -J January  .. 

Montana  Central.  January   .. 

Total  system Januar\    .. 

Gulf  &  Ship  Island.   1st  wk   Feb 

Hocking  Valley December 

Illinois  Central  January 

Inter  &.  Great  North  2d  wk  Feb 
/ilnterot  eanic  IMci)  2d   wk    Feb 

Iowa  Centra! 2d  wk    Feb 

Kanawha  &  Mich..   December 
Kansas  City  South.  January 
I^ake  Brie  &  VVest'n  — See  New 
I.akc  Shore  &  M  Sou; — See  New 

ix-Uiirh   Valley :  December 

Lexington  &  Bast.  .1  December 

Lone  Island '  December 

Louisiana  ft  Arkan.l  December 
Louisville  4  Nashv.  1 2d  wk   Feb 
Macon  ft  Birmlntr!  January  .. 
Manistee  &  No  B.    .  October   .. 

Manlstiaue        .  January   .. 

Itaryand    4  Penn..  December 


.■Mexican  Central. 
•  Mexican  Lnternat. 
I  Mexican  Railway. 
/  Mexican  Southern 
Michigan    Central 

Mineral  Range 

Mlnneap  <t  St  lxiuU  2d    wk 
Minn  St  P  &  S  S  M     2d    wk 
Mo  Kansas  «  Texas  2d 
Mo  Pac  &  Iron  Mt       2d 
era!  Brand 
Total  2d 

h  Mobile  Jack  &  K  ('  December 

Mobil.  Bee  Sout 

Nash  (',..•     &  St  L     December 

a  Nat   RHol  Mexico  2d    wk    Feb 

Hidalgo  &  N  E   .2d  wk   Feb 

fanuary  _. 

la  Central  December 


December 

2d    wk    Feb 

4th  wk  Jan' 

4th  wk  Jaiij 

See  New  ' 

d   wk    Feb 

Feb 
Feb 
Feb 

Feb 

Feb 

Feb 


wk 
wk 

wk 

wk 


117,595 
63  618 
58,652 

4.. -128 

7.903,547 

362,983 

124,261 

2,427,768 

6,366,359 

239,6  LS 

5,133 

3,026 

134,933 

14."),2.")1 

128,863 

82,000 

974,000 

261,600 

2,229,742 

2  .6  14 
2. 031. 651 

3,935 

1,125,009 

159.548 

101  .069 

York  Cen 

5,133.358 

5.717,035 

1,314,978 

30,795 

hern      Ra 

York  Cen 

York  Cen 

208,072 

2  58,223 

27  ,038 

60,725 

15.791 

33,015 

369,100 

22.353 

73,258 

26.768 

47.016 

4,194,520 

Island  S 

1,429 

54,251 

254.190 

7  .700 

hern  Rail 

663.298 

126,645 

49.433 

35,681 

2,352,887 

193.639 

2.546.526 

56.0  1(1 

506.514 

4,673.431 

137,000 

144.957 

39,856 

180,262 

783.456 

York  Cen 

York  Cen 

2,821.530 

38.038 

Inc.  54. 

79.864 

914,265 

14,006 

26,098 

3  .97  1 
26.599 

2,562.707 

179  558 

237.000 

37.344 

York  Cen 

12.153 

56.197 

135  335 

114,764 

836,000 

29.000 

S65 

139. Too 

hern   Rail 

975,028 

291 

17.335 

13.708 

7.232 


way. 

122 

59 
60 

3 

7,001 

321 

81 

■t      ■>■»-? 

6 '.573 
184 

."> 
■> 

153 

125 

119 

79 

1 .008 
235 

2,118 

2,047 

■> 

1,056 

155 

95 

tral. 

4.790 

5,090 

1,115 

33 

II  way 

tral. 

tral. 

191 

223 

~27 

51 

17 

38 

351 

21 

81 

24 

56 

4. 238 


July   i  (o  /     •  st  Date 


Current    ■   Prt  vious 
Year. 


.577 
,865 

,786 
,711 

221 
,613 

:,.vi 
.265  12 

166  18 
,599   1 
.683 
,5  23 
,461  5 
.518 
,24  1 
,500 1  4 
,000  13 


100 
19  1 
991 
828 

787 
743 
458 
940 


,898,207 

915.28  I 

945.203 

22.352 

.576.: 309 

.7811.293 

760,  166 

,605,802 

,136.756 

,533.771 

34.2  17 

25.85!) 

,176.270 

896,299 

957,095: 

.402.300 

.447,473 

,753,89  i 

,420,719 

95.12S 

,583,397 

22,513 

,682.5  I, S 

.060.313 

,7  19.  til  8 


1  ,63  I 

783 

71  1 

20 

39,868 

i  ,689 

531 

1  1  ,524 

15.183 

1  ,153 
36 
26 

5,630 

780. 

075 

3,198 

37.831 

7.271 

12,834 

80 

11.S64 

18 

6,230 

5,577 

3.740 


.973 

.079 
,261 
,603 
,439 

.070 
,819 

.'.170 
87  1 
.807 

,836 

.  145 
,803 
389 

771 
.300 
.'.17  6 
,338 
,285 
.671 
.154 
.121 
.203 

,816 

.537 


712  31 
257  35 
642:  7 
301  l 


603,284  29,046,884 
879.940  32.93  1  .635 
438.338  6.064.203 
06  5,9061  1,084,088 


030 
663 
135 
225 
366 
267 
600 
056 
114 
670 
759 
469 


13 


ystern. 


I 


308.480 

456,0781 

153,676 

406.095 

109.663 

242,963 

254,997,: 

765.818J 

610,937 

168.412! 

021,7731 

025,201: 


,108,975 
,475.728 

144,070 

342,573 
94,594 

229  .305 
.117.060 

679.691 
,557,25  1 

108,944 
,934,692 
,859,988 


51 
234 

way. 

628 

124 

43 

34 

3.410 

237 

3,647 

47 

564 

4,516 

104 

124 

49 

181 

664 

tral. 

tral. 

3  ,008 

41 

198 

76 

825 

13 

26 

4 

27 

2.267 

165 

184 

32 

tral. 

13 

56 

180 

380 

7!)  5 

30 

825 

02 

way. 

895 

259 

12 
3 


469 

,787 
,084      1 


8.890  12,992 

418,9111        388,936 
533,291      1,437,760 


018  27 
806,  3 
409  1 
114|  1 
467131 
193  1 
660  33 
730,  1 
087  3 
438  32 
000  5 
003  4 
729 


444 
954 


659 
152 

731 

860 

210 

195 

937 

723 

865 

192] 

400 

016 


,224,662 
,358,079 
,102.450 
,220,463 
,489,312 
,632,460 
,121,772 
,462.165 
,504.039 
,633,429 
,620.555 
,323,775 
,004.911 
,169.257 
.173,228 


18,374.243 

276  .937 

fnr.  585.1 

587,408) 

29,737.306 
102.559' 


. 


49.276 

188,2431 

14,347.57  4  | 

4,935,6671 

4,278,0001 

723,185' 


24.903.545 

3,259,168 

934.197 

1,180.688 

30,160.656 
1,616.490 

31.777,146 
1  ,235,454 
3.421,818 

29,835,659 
4,449.177 
3,757.532 
1.870.752 
1  .087.351 
4.278,133 


17,572.247 
262,081 

983 

457.060 

26.496 .457 
97.783 

56.1)  is 

194.190 

13,498,308 

4.220.707 

3.754,5)10 

681.864 


ROADS. 


501 
730 
6 1 !)  7 
72!)  16 
nun  29 
000  l 
000  30 
9841 

981      5 
559     9 


158 
677 


469 

385 
658 

199 
240 
020 
260 

743 

688 
2  12 
624 
167 
39 


,413 

.984  2 

,667  7 

,449  13 

,299  26 

.62  1   27 
,921 

,730 
,604 
,445 


472,481 
,394,1  19 

332,1  12 
,769,766 

,727.568 
,2  1  1.313 

.'.171  .88  1 
4  66.175 

.26  2.955 

,360,588 


,\  v  c  &  Hud  River 

Lake  Shore  <S:  M  S 

Lake  Erie  &  Wesi 

Chic  Ind  .V  Sou   / 
Michigan  Central 

Clove  C  C  ft  St  L 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &   Lake  Eric 

Rutland 

N  Y  Chic  &  St  L 
N"  Y  Chic  &  St  Louis 
\  Y  Out  &  Western 
N  ¥  Susq  &  West 
Norfolk  &  Western. 
Northern   Central.. 

Northern  Pacific 

Pacific  Coast  Co... 
dPeun  —East  P  &  E 

-.'West  P  <*  B 

Peoria  &  Eastern 
Phila  Halt  &  Wash. 
Philadelphia  &  Erie 
Pitts  Cin  Chlc&St  I- 
Pltts  &  Lake  Erie 
Ralclsrh&  Southport 
Reading  Railway.  _ 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot 

Rio  Grande  June 

Rio  Grande  South.  _ 

Rock  Island  System 

e  St  L  &  San  Fran 

f  Evans  &  Ter  H. 

Total  of  all  lines. 

Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  ft  San  Fran 
St  Louis  Southwest- 
Seaboard  Air  Line.. 

Slerra  Railway 

Southern  Indiana.  _ 
rSouthern  Pacific  Co 
Southern  Railway  . 
Mobile  &  Ohio.  . 
ClaN  O  &Tcx  P. 
Ala  Great  South. 
Ga  South  &  Fla.. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West  _ 
Toledo  St  L  &  West 
Tombigbee  Valley. . 
Tor  Ham  ft  Buffalo 
Union  Pacific  Syst. 
Virglnla  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  Sea  e 
Wheel  &  Lake  Erie. 
W 'm-sport  &  N  Br.. 
Wisconsin  Central. . 
Wrlsrhtsv  &  Tennille 
Yazoo  &  Miss  Valle\ 


Latest  Gross  Karninos. 


U  a  k    >>r 
1 '.. /,/.'!. 


ranuary  .. 
Januar] 
ranuary  .. 
Januar] 
lanuary 
January 
Januar] 
January  .. 
ranuary  ... 
January   .  _ 
Fanuary  . 
—See  New 

December 
December 

i  lecember 
December 
January  . . 
December 
December 
December 
-See  New 
i  December 
December 
January  ._ 
— See  New 

i  lecember 

December 

December 

December 

November. 

November. 

2d   wk   Feb 

December 
December 
December 
December 
— See  New 
December    ! 
— See  Rock  i 
2d  wk  Feb 
December 
January   . 
January  . 
December 
2d  wk  Feb 
1st  wk  Feb 
1st  wk  Feb 
1st  wk  Feb 
January  . 
1st  wk  Feb 
2d  wk   Feb 
December 
December 
2d    wk    Feb 

2d  wk  Feb 
December 
January 
December 
January   .  _ 
2d  wk  Feb 
2d   Wk    Feb 
December 
2d  wk  Feb 
December 
1  lecember 
December 
January  .. 


Jul]    i  !■    l.aist  '. 


'.  'tirn  ill    |  Prt  ViOUS        I  ''"■''  a' 

Year.  Year.  Year. 


Various  Fiscal  Years. 


142 


.762 
.233 


Atlanta  &  Charlotte  Air  Line 

Belletonte  Central 

Manistee  &  Northeastern 

Manlstlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  ft  Michigan  South 

lake  Erie  &  Western.     

/  Chicago  Inllana  &  Southern 

Michigan  Central.     .     

Clev    Cln  C.ilc  &  St  Louis 

Peoria  &  Eastern. 

Cincinnati  Northern     

Pittsburgh  &  Lake  Erie 

Rutland  

N   Y  Chicago  &  St  Louis 

Northern  Central  . 

d  Penn      Bast  <>t  Pitts  A  Erie    . 

a  West  o:  Pitts  &  Brie 

Baltimore  &  Washington. 
Philadelphia  ft  Brie. 

Plttt  Cln  Chic  &  St   Louis 

Rio  Grande  Junction 

A;    Pacific 

lersey  &  Seashore 


t 

412, 19  : 
16  1 ,610 
413,503 
2  13,428 
,8,826 
:  I  ,x:'8..siii 

24  1  .766 

74.19(1 

I  ,092.1   18 

194,895 

81  6,1'9 
York-  Cen 
590,874 
267,910 
2.443,109 
1  .001 .940 
1,139,559 

593.1-99 

13025617 

Inc.  35 

York  Cen 

1  ,401.803 

660,853 
2. 506, 422 

York  <\-n 

8,137 
3,514,647 
3,968,230 

7,482,877 

160,835 

SO  .7  I  2 

12,868 

5,159,385 

4,372,897 

198,660 

9.730,9  12 

York  Cen 

154,286 

Island  Sy 

212.406 

1,417.943 

29. 2 3 7 

131.634! 

10760428 

1,066,197 

168.122 

156,706 

71,606 

178,014 

17,927 

331  .451 

6,580 

374.333 

25.274 

69,878 

5,322 

5  5,1-84 

6,419,034 

95.274 

484,562 

91,237 

305  ,374 

101.460 

12,962 

595.321 

18.307 

981,377 


7,185,768 

3,408,107 

456,165 

194.7  19 
2,079,742 

1  ,86  l  ,032 

262,61-7 

70,863 

1,115,684 
197,856 
867,475 

tral. 

■  593,282 
234,385 

3,274,241 

953.5  In 
1.556,1  11 

505.074 
I  10  711  1  17 

•..1011 

tral. 

1  ..".in  ,203 
692,367 
2,444,376 
tral. 

4.916 
3.414,188 
3,424.453] 
6.838  .64  :, 
137.822J 
71  ,0881 
9,921 
4,542.260 
3.787,531 
172,417 
8,502,208 
tral. 
152 
stem. 

156.199 

1,239.168 

1-7.040 

113,146 

8,920,173 

1  ,057,965 

164,559 

159.891 

64,989 

169,875 

12,481 

256,140 

6,075 

355,754 

26,612 

74.402 

3,938 

65.303 

5   575.  HIS 

85.550 

466.209 

88.677 

291  .774 

102,266 

13.789 

558,180 

17.556 

901.018 


56,623,036 

35,401  .898 

3. loo. :i, ;  l 

1  .  4  31  ,895 

15,935,170 

15,061,195 

I  ,839,  189 

626,156 

8,526,480 

1,726,234 

5,832,506 

1,292,447 

1.497,256 
15,085,678 

6,270,65  1 
10,912,894 

3,636.77  1 

78,413,04  1 

Inc.  i  ,0 

8,505,638 

1.698,338 
17.844.44 


Previous 

\  ., 

,  i  ,09 

."■'■  I 

5,1-0  1,087 

I  .27 

I  4,636, 102 

1  1 ,150,789 

i  ,916,  146 

538, l 15 

7.900.11-8 

1  .6  I  7. •153 

5,633,294 

!  023  779 

1.115   883 

13,886,876 

8  19,754 

37,522.320 

3.501' ,285 
71  ,947.141 
71  ,500 

7,683,938 

4.631  .658 
16,053,588 


45,221/  30 

21  ,042,116  20,822 
17. 992,1471 18, 102 


.505 


I'erlwl. 


Mch  1     to    N  ox- 
Jan    1 
Jan    1 


Jan 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

.I)in  1 

Jau  1 

Jan  1 

Jan  1 

Jan  1 

Jan  i 

Jan  1 

Jau  i 

Jan  1 

Jau  I 

Jan  1 

Jan  i 

Jan  l 

Dee  1 

Jau  1 

Jan  1 


to  Jan 

to  Oct 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  J  a  1 1 

to  Jan 

tO  .1.111 

to  Jan 

to  Jan 

to  Jan 

to  Hel- 
lo Dec 
to  Dec 
to  Dec 
to  Dec 
to  Jan 
to  \<n 
to  i  (  b 
to  Dec 


39 ,034 .36.'. 
716.058 

363.470 

387 .55 1 

29,957,272 

24,391.26  1 

1,208.619 

55,557.152 

875.861 


,641 
,739 
265 
967 
,570 
,960 
,176 
,081 
,447 
,271 
740 
,481 

42 
,517 
804 
,617 

29 
452 
026 
590 
200 
299 
058 
772 

87 
807 
117 
613 


38,91-5 
645 
308 
364 

27.011) 

21  .6  1  I 
1.14  1 

49,763 


.  I  69 
,902 

.712 
,614 
.574 
,345 

.'.122 
.776 
.406 
,141 
.323 


199 

558 

,230 

233 

910 

545 

,419 

598 

428 

481 

404 

598 

830 

5  1  5 

911 

948 

91>0 

938; 

249 

758 

59.lt  1 

064 

906 

544 

17 

303 

667 

504 


Current 
Year. 

$3,110,066 

5.133 

365.747 

3.971 

687.700 

109.665 

7.412,494 

3.464.616 

4  13. 50.'-. 

245.428 

2.278.81-6 

1  .828.801 

2  11  .706 

71.19)1 

092.148 

19  1,895 

8  16.297 

74  ...348 

l  18239890 

Zne.8,  i 

16  018.9  19 
8.364.260 
2,506,422 
734,195 
2,236,023 
5  229 


1 


1  ! 


818,437 

,623.352 
,237,254 

211  .530 

842,977 
,603,178 
.233.123 
.503.807 
.901  .759 
.244.101' 
,108,891 

615.511- 

,245.1  17 

II  ,838 

.227.174 

848.340 

.631' .050 

22.499 

434.156 
,817,083 

564.280 
.671  .738 

,859,991 
843,306 
,53  1,  ISO 

94,300 

,651.522 
II)!). 081 
.792  .019 


1'rvrlous 

Year. 


$2  ,'.133.299 

5.683 

361  ,824 

4.937 

592,500 

102.536 

7.185.768 

3  408.167 

156.165 

11)1.7  19 

2.079.741' 

1    864,052 

262,627 

70,863 

1  15,684 

197,856 

867. 175 

,'i  15  .8   18 

133921990 

■i  19 
8.276.751 
2.44  1.376 

6  1  '.1.38  1 
1  .760.7  13 


1 


i  :i 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


"ilftly  Summaries. 

Cur'n1 

Prrt'tt  Year. 

S 

19,342 

Inc.  or  Dec. 

% 
10.27 

Monthly  Summaries. 

Cur'nt  Year 
- 

136,68 

S 

,...775 

Inc.  or  Dei 

■ 

'41  ro 

I 

9.9 

$ 
4-922,935 

Month  April  1906   fill   ro 

% 
4-8.679.76  :     ■•  7s 

Dee 

(43  ro 

lo.16l.lo7 

0,331  .705 

12.402 

Mouth  May    1906  (124  n 

152,183,742 

f 13   ■                          )    S3 

Dee 

■  il  road 

9,943.086 

:,  331  .461 

!  .625 

Month  June    1906   (113  ro 

146,010,301 

12.11 

1  lee 

'.-'.!)  ro 

1  1.365.803 

13,1  62,829 

'.    1  1 

Mont  h  Jul]      1906   (117  TO 

1  18,013,565 

(  20.322, 

Jan 

i  to  ro 

-i.l  19 

7.819,570 

Month  All 

179,19 

2   1  1 

2d     week  Jan 

•  41   ro 

S.542 

8,52 

+  71 

Month  Sept    1906  (122  ro 

.1.171 

171  ,553.520 

t  12,991 

Jan 

14  2   ro  . 

■ 

Month  Ocl      1906  (119  ro 

4-19.327  '•",      10.77 

'46  road-, 

I  1,215,644 

13,830,670 

2.78  i 

Mont  h   Nov     1906   1123  ro 

'   10.071    ,'s  i     8.2  1 

|43  roads, 

8  68  - 

8.564,371 

1     16 

Month  Dee     1906  '  1  27  roadsl 

170.7 

♦  13 

2d     w«-»-k  Feb 

'36  roads i 

S.709.7711      8.26 

Month  Jan     1907  (  68  ro 

70.798. 4321    6li                       4-1.544. 759     2  23 

in  currency,     i,  includes  earnings  of  Gull  ft                           ,        r  Includes  the  Houston  6  urai  and  Its  subsidiary  lines  in  both 

■  er.H  Unci  directly  operated       e  Ini  Illinois  In  llle   fc   Indiana   lill.      n  [nol 

>uth.,  Fi     '.'  excepting  Trinity  ft  Orazo  tR.     k  Includes  In  both  yean 

■  l  ft  Gulf  RR      I  Ry.      /  Fig  il  the  Indiana  Illinois  &  Iowa 
r.diana  Harbor  of  Indiana,      n  The 
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Latest  Gross  Earnings  by  Weeks.  In  the  table  which 
follow-  we  sum  up  separately  the  earnings  for  the  second 
week  of  February.  The  table  covers  36  roads  and  hows 
5.38%  increase  in  the  aggregate  over  the  same  week  lasl  year. 


Second  wi  ■  I   o]  Febi  uai  » 


Buffalo  Roche  iter  <*  Pittsburgh 
Qanadlan  Northern. 
i  anadlan   Pacific 
Central  of  Georgia 
Chicago  Great  Western 
Chicago  Indlanap  &  Louisville 
Chloago  Terminal  Transfer 
<  lolorado  tx  Southern 
Denver  &  Rio  Grand' 
Detroit  &■  Mackinac. 

Dulutli  South  Shore  tx.  Atlantic 

(I rami  Trunk  of  Canada 

Grand  Trunk  Western 
Detroit  Gr  Haven  &  Mllw 
Canada  Atlantic  J 

International  &  (Ireat   Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Louisville  &  Nashville 

Mexican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minn  St   Paul  &  S  S  M 

Missouri  Kansas  ik,  Texa  - 

Missouri  Pacific  &  Iron  Mt'i 
Central    Branch 

National  RK  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Hallway- 
Texas  &,  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash .____._. 

Western  Maryland 

Wheeling  &  Lake  Erie 


Total  (36  roads i 
Net  increase  (5.38%). 


1907. 


$ 

13  1,933 

82.0110 

97  l  ,000 

261  ,600 

159.5  18 

10]  ,069 

30,795 

258,223 

369,100 

22,355 

17,016 

663,298 


137,0011 

I  1  1,957 
59,856 

914.265 

179,558 

12,153 

56,197 

135,335 

I I  4  ,764 
836,000 

29,000 
291  ,416 

12,868 

212,606 

1 ,066,197 

331,451 

25,274 

69,878 
484,562 

91  ,237 
101  ,460 


1908 


t 

153, 161 

79,500 

I  ,008,000 

233   

155,  158 
95,9  io 
33,301 

223,663 

351  ,600 

•    21,056 

56,759 

!8,018 


8, 70S)  .771 


io  I 
124 

19 
825 
1 65 

13 

56 
180 
380 
71)5 

30 
259 

9 

1  56 
1  .057 

256 
26 
74 

466 
88 

102 


,000 

.003 
,729 

.850 

,192 
,501 
,730 
,619 
.729 
,000 
,000 
,559 
,921 
,199 
,965 
,140 
,612 
.402 
.209 
.677 
,266 


8, 2 65, 169 


s 

26,500 
1,090 
5,129 

3  i  ,560 

17  500 

1  299 

35  280 


33.000 
20,95  l 
10,127 
88,405 
14,366 


l  a  i ,, 


i 

IS. 528 

.-,  I  ooo 


2. :.or, 


9,743 


34,035 

11  .000 


31,857 

2,947 

56,207 

8,232 
75,311 


18,353 

2.5(10 


564,212 

444,602 


1  ,3  18 

533 
45.28  1 


1  .000 


1  .338 
4.524 


806 
119.610 


For  the  first  week  of  February  our  final  statement  covers 
43  roads  and  shows  1 .46%  increase  in  the  aggregate  over 
the  same  week  last  year. 


First  week  of  February. 

1907. 

1906. 

Increase. 

Decrease. 

Previously  reported  (37  roads) . 
Alabama  Great  Southern 
Cincinnati  New  Orl  &  Tex  Pac_  - 

Detroit  Toledo  &  Ironton .. 

Gulf  &Ship  Island.. 

Texas  Central                    _    _    _ 

Wheeling  &  Lake  Erie   _ 

$ 
8,219,190 
71,606 
156,706 

73,258 
56.010 
17.927 
94.299 

8.107,549 
64,989 
159,891 
81.114 
47,730 
12,481 
90.617 

$ 

463,187 
6,617 

8,280 
5.446 
3,682 

$ 
351,546 

3,185 
7,856 

BfcJ  • 

Total  (43  roads) 

Net  increase  (1.46%) 

8,688,996 

8,564.371 

487,212 
1  9a  R'1; 

362,587 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  Riven  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say,  about  the 
20th  of  the  month.  Besides  the  companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make  quarterly 
returns. 


Roads. 

Gross  E 

Current 

Year. 

S 

am  as 

Previous 

Year. 

$ 

Net  Earnings 

Current        Previous 

Year.             Year. 

$                     $ 

Ala  Tenn  &  Northern.  - 
July  1  to  Dec  31  _. 

Dec            4,328 
22,352 

3,711 
20.603 

2.182 
12,482 

1.957 
1 1  .365 

Atch  Topeka  &  S  Fe.b_ 
July  1  to  Dec  31.. 

.Dec   7,903,547 
45,576,509 

7,001,221    rf2,711,320    d? .706.840 
39, 80S, 439<?17, 781, 008(215,428, 5  19 

Atlanta  Birm   &  Atl.a. 
July  1  to  Dec  31 .. 

.Dec       124,261 
-    .-       760,466 

81,359 
531,819 

30,259 
216,046 

9,461 
141,730 

Atl  &  Charl  Air  Line. a.. 
Meh  1  to  Nov  30.. 

Nov        362,983 
3,110,066 

321,613 
2,933,299 

121,629 
893,801 

69,184 
734.751 

Atlantic  Coast  Line_a._ 
July  1  to  Dec  31.. 

.Dec   2,427,769 
12,605,802 

2,227,265 
11,524,970 

772,757 
3,150.727 

844,878 
3,859,870 

Baltimore   &  Ohio.b 

July  1  to  Jan  31.. 

Jan    6.365,559 

48.136,756 

6,573,466 

45.183,874 

2,000,434 
16.943.526 

2.447.907 
16,635,6  16 

Bangor  &  Aroost'k.b.. 
July  1  to  Dec  31  .. 

Dec          239,645 
1,533,771 

184,599 
1,153.807 

62,810 
537,870 

55,347 
447,030 

Bellefonte     Central .  b  -  - 

.Jan           5,133 

5,683 

1,021 

977 

Boston  &  Maine,  b — 
Oct     1  to  Dec  31.. 
July    1  to  Dec  31.. 
Jan     1  to  Dec  31.  . 

10,203,025 

21.422,180 

40,256.500 

9,930,295 
20  ,3711.883 
37,649,392 

2,262,531 
5,615,965 
9,550,067 

2.042.811 
5.1126.732 
9,855,743 

Boston  Revere  Beach  &  Lvnn'.  b — 

Oct      1  to  Dec  31                     151  .330 

139,464 
389,092 

667,1  15 

2,523 
26.445 

1  1,46  t 

64.485 

82.664 

469 

9.417 

1  2,576 

July    1  to  Dec  31.. 
Jan     1  to  Dec  31    _ 

4411,772 

790,203 

61,947 

68.840 

Brldgeton&Saco    Riv.b 
July  1  to  Dec  31. . 

-Dec             3.026 
25,859 

215 
9,475 

Buffalo  Roch  &  Pitts. b 
July  1  to  Dec  31  .. 

.Dec        634,516 
4.253.096 

673.205 
4,615,209 

208,504 
1,668.559 

299.653 
2.161.970 

Buff  &  Susquehanna.a. 
July  1  to  Dec  31.. 

.Dec        145.251 
896.299 

125,:,','. 

780.389 

47,374 
323,814 

4  1.542 
291,144 

California    Northwest  .a 
July  1  to  Dee  31.. 

.Dec        128.863 
957,095 

1  111.241 
975,771 

43,157 

439.656 

442,1151 

Canadian  Northern 

July  1  to  Dec  31.. 

Dec       536,200 
3.916,100 

437,800 
2,693,200 

128,400 
1.317.600 

142.200 
989,900 

Canadian   Pacific,  a 

July  1  to  Dec  31.- 

.Dec  5,992,098 
37,464,473 

5,619,182 
31,381,976 

2,265,594 
14,585,866 

2,346.583 
12,187,399 

Catskill  Mtn  Ry.b — 
Oct   1   to   Dec  31.. 

9,987 

9,345 

def617 

defl.356 

Central  of  Georgia  a 

July  1  to  Dec  31 .. 

-Dec   1,104,875 
6,127,245 

1.028,244 
5,880,089 

289,225 
1.473,999 

334.299 
1,850.644 

Central  New  England. b 
Oct      1  to  Dec  31.. 
July    1  to  Dec  31.. 
Jan     1  to  Dec  31 .. 

558,854 

...    1,015,934 
1,896.789 

516,744 

789,428 

1,204,771 

120,490 
180,402 
148  018 

153,243 
194.128 
157  663 

Centra!  of  N  J.b. 

July   l    to   Dec  31. 

Dec   2,229,742 
..-  .13.420,719 

2,118. ID  1 
12,834.285 

1,121  .354 
6,575,3  16 

1.043.519 
6.471  .873 

Oro  ■    : 

'  urrt  "'  I'ri  i  inns 

Year.  Year. 

Roads.                           s  $ 

Chattanooga   South'n   ••■   Dec        12251  10,136 

Julj    I  to  Dec  31                     78  65,762 

Cheea    &   Ohio.b Dee  2.o51.051  2,047,828 

July  1   to   Dec  51              12,583,397  1), 861,15  1 

Chesterfield  &  Lancas  6   Dee          3,935  2,787 

July    1    to    Dec  31                         22.513  18.121 

Chicago  &  Alton. a Dec   1,125,009  1.050,743 

Jul  .    1   to   Dec  31                6,682,518  6,230,203 

Chicago  Great  Wesfn.b  Dec      794,745  781,180 

July    1    to    Dec  31    5. 'i72, 125  4,027,528 

ChiC    hid    &  Louisville. a. Dec        400.852  470,082 

July    1    to    Dee   31 3,107,907  3.132.899 

Chicago  Term  Trans. b_. Dec      1  12,994  146,373 

July    1    to   Dee  31 875,888  870,751 

Colorado    Midland. a Dee      208,072  191,030 

July  1   to   Dee  51      .     ..    1.308,480  1,108.075 

Colorado  &  South  svst.a.  Dee   1  ,1:1.",, 290  1  .050.578 

July  1   io   Dee  31                6,770,202  6,015,285 

Colli  11.    \e\vb   &    Lan    a       Dec           27  27.135 

July    1    tO    Dee   31 153.676  141,070 

Copper  Range  a               .Dee        oo.725  51,225 

July  1   io   Dec  31                     106,095  3 12, 573 

Cornwall  .a    -               Dec          15,791  17.300 

.July   1   tO   Dec  31 109,663  94,594 

Cornwall  &  Lebanon    b     Dec        33,015  38,267 

July    1    tO    De  •   31                        242,903  229,305 
Delav,  are  &  Hudson    b  — 

Oct     1     tO    Dee    31                 -    3.200.551  3,045,415 

Del  Lack  &  Western — Leased  lines  in  N  5?  State. b — 

Oft       1   to  Dee  31 3,271.955  5,05  1.955 

July    1  to  Dec  31 .    6,563.250  5,911  ,478 

Jan      1  to  Dec  31 11,674,806  11,285,232 

Syracuse  Bing  &  N  Y.b — 

Oct     1  to  Dec  31 387,950  560,06.-, 

July     1   to  Dec  31 770.000  725,970 

Jan      1  to  Dec  31 1,434.451  1,386.270 

Denver  &  Rio  Grande- b.Dec  1,791,009  1,054,352 

July  1  to  Dec  31 10,872.897  10.169,860 

Detroit  &  Mackinac -a.  ..Dec         95,870  99,828 

July   1    to   Dec  31 621,500  544,918 

Dul  R  L  &  WiDlib            .Dec          26.768  24.670 

July  1   to  Dec  31                     168,412  108,944 

Duluth  So  Sh  &  Atl.  b.Dec       254,418  253,792 

July   1    to   Dec  31 1.690.522  1,593,246 

Erie.a Dec    4,194,520  4,238.469 

July  1  to  Dec  31 27,025.201  25,859,988 

Fairehild  &  Northe'n. b.Dec            1.429  2.109 

July  1  to  Dee  31 8.890  12,992 

Fonda  Johns  &  Gloversv.b — 

Oct     1  to  Dec  31 177,119  166.114 

July   1  to  Dec  31 418,911  388,935 

Jan     1  to  Dec  31 758,684  697.741 

Georgia   RR.a Dec      254,190  234,084 

July  1  to  Dec  31 1,533,291  1,437,760 

Genesee  &  Wyoming,  b — 

Oct      1  to  Dec  31 26,118  35,463 

July    1  to  Dec  31 71,002  83,006 

Jan      1  to  Dec  31 147,950  160,945 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Nov   2.919,900  2.043,482 

July  1  to  Nov  30 14.000,472  13,341,993 

Grand  Trunk  West  .-.Nov       510.1182  473,997 

July  1  to  Nov  30 2.616,717  2,398.696 

Det  Gr  Hay  &  Milw.Nov        137.235  137.235 

July  1  to  Nov  30 779.125  671,576 

Canada   Atlantic            Nov       191,740  190.767 

July  1  to  Nov  30 959,186  929.501 

Greenwich  &  Johnsonville-b — 

Oct      1  to  Dec  31 23.369  20.253 

July     1  to  Dec  31 45.201  37,968 

Jan      1  to  Dec  31 80,252  73  263 

Gulf  &  Ship  Island,  a... Dec       207.010  178,201 

July  1  to   Dec  31 1.182.423  994.587 

Hocking  Vallev.a Dec       506,514  564,087 

July  1  to  Dec  31 3,504,039  3,421,818 

Illinois    Central. a Dec  4,976,390  4,"654,564 

July  1  to  Dec  31_. 27,959,998  25,319,221 

Interoceanic  of  Mexico. .Dec      010,395  540,140 

July  1   to  Dec  31 3,444.235  2,961,837 

Interboro  Rapid  Transit — 

Manhattan  Elevated  b — 

Oct    1    to   Dec   31 3,012,747  3,294,285 

July  1   to   Dec  31 6,727,104  6,097.761 

Jan    1    to   Dec  31 13,424,061  12,402,338 

Subway  Division  b — 

Oct    1    to    Dec   31 2. 2o2, 485  1.887.317 

July  1    to    Dee   31 3,580, 14S  2.988,937 

Jan   1   to  Dec  31 7.492,083  5,815.924 

Total  both  divisions  — 

Oct      1  to  Dee  31 5.815,232  5, 181. 602 

July    1  to  Dec  31 10.307.252  9,086,699 

Jan      1  to  Dec  31 20.916.145  18,218.263 

Iowa    Central. a Dec       268,023  273,009 

July   1   to    Dec  31 .    1,616.662  1.524.179 

Kanawha  &  Michigana.  Dec       180.262  181.444 

July   1   to    Dec  31 1.109.257  1.087,331 

Kansas  City  Southern   a.Jan       783.456  064.954 

July   1   to  Jan   31 5.173.228  4.278  133 

Lehigh  &  Hudson  River. b — 

Oct       1  to  Dec  31                       192.205  148,998 

July     1  to  Dec  31                        371.664  290.333 

Jan      1   to  Dee  31 .        708. 501  540,688 

Lehigh    Valley. b Dec  2,821,530  3,008.659 

July   1   to   Dec  31 18.374.243  17.572.247 

Lexington  &  Eastern,  b.  Dec         38,038  41.152 

July   1    to   Dec  31 276,937  262,081 

Little  Falls  &  Dolgcville.b — 

Oct    1    to    Dee   31 16  044  15,520 

Julyl    to    Dec   31 52. OSS  28,419 

Long  Island.b Dec  Inc    54.19S 

July  1  to  Dec  31 Inc  585,983 

Oct      1  to  Dec  31 2.230,563  1.S56.056 

July     1  to  Dec  31.- 5,421,981  4.473,250 

Jan      1  to  Dec  31              _    9.595,595  7,824,985 

Louisiana  &  Arkansas. a.Dec         79,864  76,731 

Julyl   to   Dec  31 587,498  457,060 

Louisville  &  Nashville- b- 1  )ec    1,090,990  3.593,321 

July   1   to   Dec  31 23,950,446  21.0S2.678 

Manistee  &  Northeast. b. Oct         26,098  26,195 

Jan    1    to    Oct    31 365,747  361,824 

Manlstique  b Jan            3.971  4.937 

Maryland     &    Penna.a      Dec          20,599  27,723 

"July  1   to  Dec  31 188,243  194,190 


tgs 

(  'urn  nt  J'rt 


■  ir. 
S 
def.l  .590 

.517 

755. 082 
4,729,555 

824 

8.979 

5O:i.O00 
540 

186,786 

1,57. 

105. 60 1 
1,040,504 

50,854 

5l2,60ii 

45,0  25 
362,927 
359,004 

2, 058.: 30  a 

def0o4 
25.999 

18,870 
165,287 

7,977 

50.201 

14.697 

125.150 


Year. 

.287 
del. as 

808,488 

4,725,374 

958 

7.505 

510.050 

1  .904,411 

210,424 

1  ,194,111 

159,414 

1.181  .195 

51  .950 

3  27.058 

0  2.087 
504.497 
5.9,893 

1.932.49  1 

5,141 

29.12  1 

16,  ■ 
155,002 

9,442 

47.880 

22.127 
i  55.02S 


s88   1.300  OX  1 


1.772.250 
3,596.984 
5,958,425 

120 

2  09.745 
503,025 
609.410 
4,242,330 
18.403 
113.353 

7,879 

57.1)18 

74,525 
574,603 

961,500 
8,005,168 

386 

def.l, 737 

80,733 
210.413 
370,678 

6  2.145 
377,269 

1  .227 
19.202 
35,895 

823,412 
4,430.461 

108,523 

436,039 

31,145 

2211, '-.1)7 

13,140 

145.021 

8.275 

15.205 

27.527 

54.522 

267.499 

116.499 
1,198,036 
1.644,400 
8,030.:  s7 

180,4-il 
813,779 


1  .553.841) 
2.941  .137 
5.832.007 

121.292 

277.500 
579.843 

666.858 
4.134,960 

33,424 

140.703 

9.9  311 

5  1.60  8 

93.324 

573,270 

1.144,487 

7,858.688 

1)44 

3,368 


75.233 
194,085 
326,473 

73.866 
494,799 

9  247 

31,455 
46,883 

770.367 

4,145.770 

106.01)0 

400,513 

30.659 
196,606 

31.140 
261. SIS 

7.905 

13.811 

26.658 

59,499 

325,017 

201.48! 

I  .323.796 

1.633.694 

7.626,166 

187,067 
802.320 


2.212,812  1.901.908 

4,007,830  5.390.5311 

7.989,295  6,940,107 

1,237.254  1,142,340' 

1.801,957  1,51)1,351) 

4,133.362  5.027.152 


-.000 

5.809  ,788 

12,122,658 

/?' 00.316 
71521.003 

29.5  14 
280.421 
31D.O  7  s 


3.044.2  17 
4.981  .897 
9,973,259 

7)82.824 

Mas, 003 

41.5  72 

2)7. 679 

154,430 


1  .'..55.216  !  .003  585 

64.665  59.56  1 

149.376  115.1)2  0 

287,752  224.458 


0975,828 

o7.617.sso 

07 

.137.347 
.227.675 

14.746 
113.45s 

20.528 
103,593 

7,530 

14,218 

6.070 
1  1  933 

Inc   7.513 
Inc.  315,692 

372.410    170.953 
1.539.337    lias. 453 
2,114,433   1,460,349 


15  S09 
171,676 


26,858 

17  1.355 


1,194,985  1,116,856 

6,635,890  0,234,387 

6.013  4,62a 

115,828  137.541 

def.l  15  609 

7,242  9,277 

68,146  71.954 


I'r.u.  33  l!»»»7.j 
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i  i  or. 

Roads.  $ 

Mexican  Central  Deo  2.563.707 

July    l   to   Deo  31  14.847.574 

Mexican   International     Deo      687,800 

July  1  to  Dec  31 
Mineral   Range   b  Dec 

July  1  to  Deo  31 
Iflnneap  A  St  Louis  «     Deo 

July  1  to  Deo  31 
Minn  Si  Paul  A  SSM    b    Deo 

July   1   to  Dec  31 

Mo   Kan   ft  Texas  a 
Julj    l  to  Dec  31 


Gross  lUirni 

Current        l'n  Hous 


Year. 
I 

2,267.865 

13, 108.308 

621 ,820 

3,276,075 

608 

383,081 

307.27  I 
2,020,064 

01  1,600 
6,132,667 
l  ,875.685 


-Net  Kami  ngt 

Cvrrt  nt        I'rt  vtous 


tfo   Pacific  System. b 
Juli    l  to  Dee  31 


2.687,881 
Sj  stem  be 

805,081 
5,262,055 
!  ,206.008 
6,645.375 


14,004 

Kill. c.o  I 

3.677 
25,233 

100,155 
232,710 

2  78,890 
562.700 

1.07-1.417 

1'. 57.")  .950 
4.765.81!) 
0. 108.729 


27,266 
54,603 

1(C)  .810 

19,901 

:n.").;i48 

444,736 

234, as.-) 

1,415,883 

2,274,241 


3  .'.I  !  I 

6  1.645 
303,806 

310.101 

1,070.072 

.  108 

6,800.533 

Dec   2,310.01  i 

13,336.505    1 1  .336,  ll  i 

Deo    1.123,067     3.8 
2  1.708.621 
Mobile  a  Ohio     See  under  Southern  Ky 
Na&hv  Chatt  4StL.b-.Dec      975,025 

July  1   to  Dee  31  ..  5.688,008 

National   RR  of  Mexico.  Dec   1,316,701 

July  1   to  Doc  31 7,306,659 

Hidalgo  &  Nor  "east  "n.  Dec       87,531 

July   1   to  Her  ill  507,520 

Nevada  Cal  ft  Oregon  a  Dee        17.770 

Jul>     1    to   Oee   31  153.806 

Nevada  Central,  b       ..Dec-         7,232 
July  1   to  Dee  31 39,445 

New  Jersey  A  New  York.b — 

Oct      l  to  Deo 31 lis. ssi 

July     1  to  Dee  31  252  969 

New  ixuidoti  Northern. b — 

Oct    1    to   Dec  31 281.557 

July    1    to   Dec  31 507,808 

Jan    1    to    Dee   31 1.109,884 

New  York  Chic  ft  St  Louis,  b— 

Oct      1  to  Dec  31...  2,585,456 

Julv    1  to  Dec  31 5.01 6,208 

Jan      1  to  Dec  31 9,902,207 

New  York  New  Hay  ft  Hart.b — 

Oct       1  to  Dec  31 14.027.310  13.546.070 

July    1  to  Dec  31 28.326,029  27.395,585 

Jan      1  to  Dec  31 53,915,065  52.005. 176 

N  T  Ontario  A  West. a.. Dec      590.874        593,282 

July    1    to   Dec  31 4.202.447      4. 1123. 771) 

New  York  ft  Peina    b 

Oct      1  to  Dec  31  30,516 

.'ulv     1  to  Dee  31  50,012 

Jan       1  to  Dec  31  -  111.427 

New   York  ft  Rockawav  Beach  b — 

Oct      1  to  Dec  31  84,425 

July     1  to  Dec  31  118.285 

Jan      1  to  Dec  31  582,554 

N  Y  Susque  ft  West.  a.  .Dec       207,910 
July  1  to  Dec  31 1,497,256 

Norf     &     Western,  b Dec  2.443,109 

July   1    to   Dec  31 15.085.078    13,880,876 

Northern  Central,  b Dec  1,001.940         953,540 

Jan    1    to    Dec  31 11,740,548    10,045,848 

Pennsylvania  Lines  directly  operated — 

East  of  Pitts  ft  Erie. -Decl3,025 ,617  11.970, 117 

Jan  1  to  Dec  31 148.239.890  133,921,990 

West  of  P'tts  ft  Brie. -Dec        Inc.      356,100 

Jan  1  to  De:  31 Inc  8,479,800 

Phila  Bait  ft  Wa*h.b_  ..Dec  1,401,803      1.301,203 
Jan    1    to   Dec  31 10,0  18  . 04!)    14,753,049 

Phila   ft    Krie.b Dec       600,853         692.307 

Jan   1    to  Dec  31 8,304,260     8,276.751 

Pitts  Cin  Chic  &  St   L  a. Jan   6.305.550      0.573  466 
Jan   1    to  Jan  31  .48.136,756  45.183.874 

Pitts  Shawmut  &  Northern,  b — 

Oct      1  to  Dec  31  268,592         262,361 

July     1  to  Dee  31  ,       406.121  499,129 

Raleigh  &  Southport.  a.  .Dec  8,137  4,916 

JulyltoDec.il 45,224  30,169 

Reading  Company — 

Phila    ft    Reading,  b.  .Dec  3.514.647      3,414,188 
July  1   to  Dec  31 21.042,116   20,822,902 

&  Iron  Co. b Dec  3.968.230     3,424,453 

July   1    to   Dec  31 17,992.247    18,102,712 

Total   both   comp's.b.Dec  7,482.877     6,838,041 

July  1  to  Dec  31 39.034,363  38,925,614 

Reading    Co Dec        

July   1   to  Dec  31 

Total  all  comp's Dec        .  

July  1  to  Dec  31 

Rlchm'd  Freds  ft   Pot.  .Nov       160,835 

July    1    to   Nov   30 715.958 

Rio  Grande  Junction.    .Nov         80,712 
Dec  1   to  Nov  80   734.195 

Rio  Grande  Southern,  b. Dec         54.825 

July   1    to   Dec  31 320,627 

Rock   Is  ■m.a.-Dec  5.150,385 

July   I   to   Dec  31  20.957,272   27  010,776 

st  L  &  San  Fran.  a.      Dec  4,372,897     3.787,531 

July  1   to  D-e  31  .24.391.261    21. oil. lor, 

Branny  ft  Terre  H   a   .Dec      198.660         172.117 
July    1    to   Dee  :,|     1,208,619      1,141.141 

Total  of  all  lines. a Dec  9,730.012     8.502,208 

July  1  to  Dee  .",1    .  55,557,152  49,762 

RR    b 
1  to  Dec  3: 
July     1  to  1). 

1  to  Dec  31 
St  Jo  4  Grand  Island   b   Dee 
July   1   to  Dec  31 

South w.  b  Dec 

July  1   to  Dec  31.. 

oard    Air    Line,  a    ..Dee   1.417,943 
1  to  Dec  31 

ith  HufTalo  I'..  1  o    b  — 

July     1  to  Dee  .11 

h  I),, 

July    1   to   !)'•«■  31 

So  a        .Decio  ; 

61,570.9 
Southern  Ital'  tem   - 

Rail  way. a.  Dec   1.886,017      !.''■ 
July  1  to  Dee  31 

i.a Dec      913,129  776.311 

1    to   Dec  31           .  .    5,102.538  4.51  I 

■  ft  Tex  1'ac.a.  I)                   981  676,100 

July   1    to   Dee  81.       .        4,310.431  4,03 

AJ«     I  «..  Dee         .155,11(1  310    5  11 

July  1  to  Dec  31 2.019,120      1,831,002 


v.  or. 
J 

ST  I  .307 
3.061  ,136 

223,306 
1 ,281 ,388 

11,463 
100,1  19 

k\  13.307 

A'7  I  I 

350,330 
3.37 

^  I  .205 

5.072.237 

8,078 
8,322,512 

low  . 

212.052 
205.508 
500. 138 
609,836 
23.3SS 
150,141 

7,408 
04,736 

2,95.1 
11,780 

1  .77  1 
30,013 

17,754 
72,035 
39,310 


\  ■  ir. 
$ 

309 
I  ,460,083 

It  124. 236 
lt87l 

1  1  1 ,501 
3,451  .7  19 
579,657 
3,  191  ,089 
1  .  126,91  8 
7  ,826,83  I 


1, 


17  ,027 
1  ,249,3  11 

538.680 
2,483,038 


1  ,973 

oi'.T  is 

1,821 

13,7  52 

1  .638 

24,537 

3  1,5,16 
120,076 
173,082 


807.490  731,2  10 

1,4  IS.  740  1.291.807 

2.322,510  2,088,378 

5,050,309  5,009.799 

10.422.350  10,440.384 

16.368,707  17.445,859 


178,500 
1,485,136 

0.073 
17,086 

31,33  1 


104.731 
1  .225,150 

10,454 

17.314 
31  .030 


def.14,107    def.29.0Sl 
171.504  117,807 

166,701  153,412 


79,604 
444.090 

835,376 
5,617,370 

186,998 
2,768,437 


67.418 
440,221 

935,822 
5.584,326 

233,808 
2,175,537 


3,952,070      3.571.779 
46.434,281    40.531,581 
Dec      192,900 
Inc   2.298.000 

380.250 

4.151,321 

139,454 


377,150 
4.619.321 

88,991 
2.191.020 

2,000,434 

10.043,520 

68 

81 ,036 

2.281 
12.082 


137,822 

645.57  1 

71.6SS 

610,381 

51.00.1 

206, 
4,542,260 


1.217 

8,187 

346 

895 

1  ,564 

9,082 

133 

787 

1  ,007 

9.870 

52 

194 

T124 

O220 

24 

138 

1  .740 
lo. oil 

1  ,564 

8,561 

95 

572 

3,400 

10,175 


,901 
.370 
.335 
,039 
,236 
,418 
,73.1 
,9  1.1 

.361 

.886 

.120 

,231 

,085 

59  1 

.879 
,418 

,358 
,106 

.115 


720.284 

1  ,531  ,340 

1,207 

15  I 

875,861 

979 

5, 341. OKI 


141.087 
111.1  68 


1  119,796 

2  562,087 
152.505 
Bl  8,487 

828,682 
4.504,7  19 

1  ,239,168 

7,2.17,25  1 

...115 

72  ■ 

1,173 


17  I 

122.1  OH 
S2  1  .114 

358 

1  .521 

11.157 
42, 

1,114 


2.401,026 

2.147.007 
16  '•..",5,010 

42,038 
8  I  .'I  1 1 

2,087 

11.770 

1,373.00  1 
8,884,023 

285,809 

1,210,110 

1  ,658,810 

10,100,339 

113,761 

712,908 

1.772,571 

10.813.247 

45.492 

2  1.1.124 

R21.506 
nl85,812 

25.75H 

12s. 07.1 

1,48 

•  ,078 
1,359 
7,39 

77,200 
537 
2,02 
16,50 

2  17,1  1  I 
6,913 

50.120 

29: 
1  ,354  059 

2,149 


81  2.771 
154,1  12 

831  .380 


1  .42  1.303 

0  681 

..in;, 

I  5.1.2  lo 

K.1.1 

OS. 30  I 

,.502 


Oros 

(  'tirr,  11I  I  ■  1   uir,  n'  I'r,  ttOUi 

)  ear.  Year. 

Roods,                               8  3  3                    8 

Southern  Ratlwaj   system     (Com 

Georgia  South  ft  Fla    1  Dei  ,814  B 1 .188 

Julj    1   to   Dec  31 1,003,467  930,016  181,756         201,120 

Stiiten    Maud    Uv    b — 

Oct       1  tO  Deo  31 47.231  51,257  1,804         def 3 .051 

Julv   1   to   Dec  31. 112.440  110.820  12,0                  1.352 

.1.111       I  tO  Deo  31. 220,523  215.750  7,086         def 8 .237 

Staten  island  Rap  Tran.b — 

Oct      1  to  Dec  31    .    .  225.501  220.101          79,2  v, , 

July     1  to  Deo  31    .  170,105  102,100  166,161  130,673 

Jan      1  to  Dee  31.' 800.005  745,852  297,623  252. sis 

Texas  Central  a  Dec      123,741         105.017  01.701  52.7.17 

July   1   to  Dee  31  600,233         510,832         300,556         219,466 

Tidewater   A   Western. b  Dee        6,580  0.07;,  17:1  401 

JUlj     I    tO    Dee   31  12,836  II.-  2,72!  S.750 

Toledo  A  Ohio  Central. a  Deo      374,333  355,751  102,349  87.916 

July    1    to    Dec  31 2.517,515  2,227,174  66      i  638,758 

Tol  Peoria  &  West,  b Jan       111,011  112,319  28,409  22,995 

July   1   to  Jan  31 750,110  801,601  170,112  186,209 

Tol  St  L  A  Western. a.. Dec      361,523  303, 10.1  pll7,186  P86.357 

July   l   to   Dec  31 2,138,117  2,170.205  pS89,426  pS26.320 

Tomblgbee  Valley. Dec          5,322  3,038  1,581  1*901 

Nov    1    to    Dec   31 10.171  8,055  3,401  3.335 

Ulster  &   Delaware  b — 

Oct       1  to  Dee  31         ..           101,050  220, sir  11,760  50.130 

.luh      I  to  Dec  31                     510,271  540. 711  102.71s  173,092 

Jan      1  to  Dei                          sso. .101  898,318  251.127  200.00.1 

Union  Paclllc.a Dec  0,410,031  5,575,198  2,841.118  2,623,147 

July    1    to    Dec  31 39,026,240  35,817.083  18,809,196  17.105,845 

Virginia  A  Southwest    b.Jan        05,271          85,550  15,016  3.1.001 

July  1    to  Jan   31             .        500.758         564,280  156,858  218,204 

Wabash,  b.. Dec  2.138, 045      2,061,847  535,414  410,009 

July  1   to  Dec  31 14,140,732    12,688,653  4.436,069  3,941,920 

West  Jersey  A  Sea  Sb   b.Dec      305,374        201,774  deio.i.sso  def 6,789 

Jan    1    to    Dec   31 5,220.458      4.075.55S       1.272.010       1,287,210 

Western  Maryland. a         Dec      394.879        362,830       pl25,827      V128.610 
July    1    to   Dee  .11  2,689,559      2.312,700        J/875,156         ,710, 70S 

Western  New  York  A:  l'enna.b  — 

Oct      1  to  Dee  31                2.055.000  1,887,433  492,339  124,230 

July     1  to  Dee  31                 4,142,751  3,001.434  1,032,942  880,240 

Jan      1  to  Dec  31 7,674,109  0,047,820  1,520. On'  1.1105,247 

Wheeling  ft  Lake  Erie. b  Dec       488,059         461,795         124,907         143,189 
July  1  to  Dec  31 3,118,784     2,900,292      1,144.357         829,980 

W'msport  &  No  Branch  aDec  12,002  13,789  2,532  1,924 

July    1   to   Dec  .11  87,172  94,300  27,150  31,736 

Wisconsin  Central,  b           Dec  505.321  558,180  208,010  187,077 

July   1   to    Dee  31    3,807,303  3,652,522  1,448,433  1.384,346 

Wrlghtsv  ATennlUe.b.-Dec       S18.307         S17.556         def  853  7,588 

July    1    to    Dec   31  Si  17.007        8109,081  34,833  43,673 

Yazoo    ft    Miss    Vall-a..Dcc   1,001,671  930,523  373,174  292,917 

July   1    to   Dec  31 4.632,127      3,890,401  599,430  273.780 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  The  company  now  includes  earnings  of  the  Denver  Enid  &  Gulf  RR.. 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  December  taxes  and  rentals  amounted  to  5212,273,  against  S220.987 
In  1906.  after  deducting  which,  net  for  December  1900  was  $2,499,047, 
against  32,485,859  last  year.  From  July  1  to  Dec.  31  1906  taxes  and  rent- 
als were  $1,264,704.  airainst  $1,218,532  last  year. 

ft  For  Dec.  1906  additional  income  shows  a  deficit  of  $1,735,  against 
84.281  In  1905,  and  from  July  1  to  Dec.  31  was  $22,071  In  1906,  against 
$23,108  In   1905. 

k  For  Dec.  1000  additional  Income  was  $23,680,  against  $29,503  in  1905. 
and  from  July  1  to  Dee    51  was  $1.14,092  In  1906,  against  $08,587  In  1905. 

n  These  figures  represent  30%  of  gross  earnlnirs 

o  Including  other  Income,  total  income  (exclusive  of  results  of  coal 
companles)for  December  Is  S1  .043.618  In  1006,  against  SI.  175. 771  In  1905 
and  for  period  from  July  1  to  Dec  31  Is  $8, 240, .lis  in  1000.  against  $7,537.- 
848  In  1005.  Deductions  from  total  Income  for  additions  and  Improve- 
ments were  $183,996  In  December  1000.  aeainst  $257. 100  in  1003.  and  from 
July   1  to  Dec.  31  were'  31,098,016  In  1906,  against  8794.631  last  year. 

p  For  Dec.  1906  additional  Income  was  $11,000,  against  84,741;  and  from 
July  1  to  Dec.  31  was  $18,084  in  1000.  against  $10,048  last  year. 

S  Includes  $500  other  Income  for  Dee.  1000,  auainfit  $000  in  1005.  and 
32,063  from  July  1  to  Dee.  31  1000.  against  $2,787  last  year. 

;/  For  December  additional  Income  and  net  p  om  coal,  <s.-e..  were 

$59,110  this  year,  against  $80,753  last  year,  and  from  July  1  to  December 
31      were      $283.70.1      this      year,      against      $373,421      last      year. 

Interest  Charges  and  Surplus.   -The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  in  the  fore- 

going,  also  report  charges  for  interest,  &c,  with  the  surplus 

above  or  dencil  below  these  charges: 

— Int..  Rentals.  Ac. —  — Bal.  of  Net  F/nas. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

1  loads.                                $  $  S  $ 

Atlanta  Blrm   &  Atl Dec         21,729  17,0  8,530  def7.581 

July  1  to  Dec  31 144,017  99.337  72.020  42.393 

Bangor    &    Aroost'k Dec         0.1,616  50.57  1  def806  def 4, 227 

July  1  to  Dec  31 390,504  .101.510  147,366  142.517 

Kellefontc   Central    .     .      Jan               303  300  718  677 

Boston  <fc  Maine — 

Oct       ltoDec.11 1,985,772  2.067,844       1458,214  r751  ,002 

July    1  to  Dee  31     ,  1,053,370  1,106,683*1,802,727  c2, 113, 0.14 

Jan     1  to  Dec  31 8.241,401  8. 206. 673  21,967,297  c2 ,258.076 

Boat  Revere  Bch  A  Lynn — 

net      1  to  Dec  31  1  1,9 12  15,1                      344               ,448 

Jui\     1  to  Dec  31                              ■  ,12.127 

Jan      1  to  Dee  31  62.849  115         r37,888          >20.o.12 

Brldireton    &   Saeo    Rlv..Dec  548  7  1  def.128 

July   1   to   Dee  31 -  3,2  3,2  6,1  0.217 

California  Northwest'n      Dec  26  28.070  16.3  7.10s 

Julj    1    to   Dee.-.i  107.771  107.052  271,885  274.099 

Catsklll  Mm  l: 

t    1    to    Dec  31 3.044  6,156  defl.2.,5  def7.512 

Central  New  Bnglan 

<i.t      1  to  Dec  31 rill  .631 

July     1   to  Dee  31 115. 3S2          103,889          j-ol.oTI        (120,7.17 

Jan      1  to  D,e  31  22s.  100         199.1 7                                 55,829 

Central  Of  N  J  '   '  18 

JUlj      I     tO    Del-    3  1  '  ...703 

Chicago  (it  Western  Dec       171  171.614  I  44,810 

July  1  to  Dec  31  !'■■ 

Copper    Range  B.427 

Julj    1  to  Dei  624        11  1,663         I" 

I'niir  1,11  11.2 

JUlj     1     tO    Dee    31  110,041 

•.are  \   Hud    • 

oet    1    to   Dei 
Del  I.a'  I.  ,v  ','.  .1       Leased       ■ 

0(  '       1  to  Dee  31  1  ,13  1  0  ',.521 

July     1  to  Dec  81......    1  I.530      1  ,722.829 

Jan    1     to    l>,e    .1  -.339 

Od      1  to  Dec  31  71  .484 

July     1  to  Dec  31  104,175         181 .295 

Jan      1  to  D,  ■  IOO-JB835.0  10,043 
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Current  Previous  Current  Previous 

Year.  i  eat  Year. 

Roads.                          i  $  *  l 

Denver  &  Rio  Grande. .Dec      359,071  351,835  £255,927  £323,008 

July  1   to  Dec  31 2,137,035  2,094.810  at2,X08,820  352,146,346 

Duluth  So  Sh  &  Atl Dec         74  201  83,641  £2,800  M2.332 

.luly  1  to  Dec  31 512,100  510,840  300,036  £63,393 

Fonda  .Johns  &  Gloversvllle — 

Oct     1    to   Dec  31 89,402  89,402  £1,042  3520,481 

July  1  to  Dec  31 178,024  178,021  c47,520  3558,300 

.Ian    1  to  Deo  31 357,142  340,680  1534,600  £31,387 

Genesee  &  Wyoming — 

Oct      1  to  Dec  31 7,000  6,850  def5,773  2.397 

July    1  to  Dec  31 14,000  13,700  5.202  17.755 

.Jan      1  to  Dec  31 28,419  27,686  7.476  19.197 

Georgia  RR Dec       051,356  051,515  £10,799  3527.203 

July  1   to  Dec  31 c/311,210  a311,814  3572,133  3:194,731 

Greenwich  &  Johnsonvllle — 

Oct     1  to  Dec  31 4,700  4,600  353,812  353,806 

Jury    1.  to  Dec  31 9,4oo  9.200  356,328  355,474 

Jan      1  to  Dec  31                        18,600  18,100  350,966  3:10,231 

Hocking   Valley... Dec         66,259  69,775  35241,268  35312,645 

July  1  to  Dec  31 379,868  402,403  3.1. 059.420  351,121,277 

interboro  Rapid  Transit — 

Manhattan  Elevated — 

Oct    1    to   Dec  31 810,241  891,022  xl, 500.600  3-1.125,603 

Julyl   to   Dec  31 2,507,941  2,568,604  2:1,080,100  351,007,862 

Jan   1   to   Dec  31 6,018,800  5,980.607  252,337,067  3:1.300,560 

Subway  Division — 

Oct    1   to   Dec  31 612,665  449,737  3721,118  3:803,678 

Julyl   to   Dec  31 1,146,174  759,737  3:810,232  xl  ,031,238 

Jan    1    to   Dec  31 2,182,267  1.224,171  x2. 258, 122  x2, 160, 572 

Total  both  divisions — 

Oct      1  to  Dec  31 2,472,907  2,306,759  £1,171,816  £963,280 

July    1  to  Dec  31 4,704.115  4,294,431  £1,449,402  xl,073,100 

Jan      1  to  Dec  31 9,251,068  8,170,780  £3,545,189  £2,504, 140 

Kanawha  &  Michigan.,. Dec         20,729  19,952  £9,124  £22,324 

July   1   to  Dec  31 132,690  120,642  £150,805  £180,813 

l.ehigh  &  Hudson  River — 

Oct       1  to  Dec  31 43,484  36,098  21.181  23,463 

July    1    to  Dec  31 86,217  72.185  £67  236  43,741 

Jan  S  1  to  Dec  31 195,843  150,614  £95,986  r77,839 

Little  Falls  &  Dolgevllle.  b — 

Oct    1    to   Dec  31 2,550  2.550  4,980  4,120 

July]    to    Dec   31 5.100  5,100  0.118  6,835 

Long  Island — 

Oct      1  to  Dec  31 705,741  532.460xdef276.756xdef222.518 

July     1  to  Dec  31 1,456,236  1,163.624  £201,582  £102.806 

Jan      1  to  Dec  31.-    ...    2.588,448  2,lO5,997£def224,904.rdeflO7.589 

Louisville  &  Nashville,  b — 

July  1  to  Dec  31 3,840,658  3,482,659  £3,560.356  .r3.528.811 

Manistee-  &    Northeast- -Oct           6,766  6,672  def753  def2,043 

Jan    1    to   Oct    31 67,650  66,722  48,169  70,819 

Maryland   &   Penna Dec            6,959  6,834  283  2,443 

July  1   to  Dec  31 30,099  29,000  38,047  4  2,954 

Mineral  Range Dec           9,997  9.447  £1.610  £3.800 

July  1  to  Dec  31 59,729  56,679  X50.241  £29,001 

Wo  Kans  &  Texas Dec       422,236  364,113  462,059  215,544 

July    1   to   Dec  31 2,479,050  2,186,557  2,593,187  1,304,532 

Nash  Chatt  &  St  Louis.. Dec       149,492  149,590  63,460  87,437 

July  1  to  Dec  31 896,922  897,916  308,586  351,425 

Nevada  Calif  &  Oregon. -Dec           3,302  2,726  6.236  2,375 

July   1   to  Dec  31 19,269  14,996  83,719  40.003 

New  Jersey  &  New  York — 

Oct     1  to  Dec  31 15,645  15,546  £defl  1,664  £defl  1,875 

July    1  to  Dec  31 30,992  31,092  £2,892  xdef3,090 

New  London  Northern — 

Oct      1  to  Dec  31 62,144  60,296  xdef38.531  xdef22,620 

July    1  to  Dec  31 125,656  125,740  £def42. 149  £6.140 

Jan      1  to  Dec  31 253.622  252.437.rdefl91 ,280  .rdef53,440 

N  Y  Chic  &  St  Louis — 

Oct      1  to  Dec  31 703,842  578,600  £127,415  £167,302 

July     1  to  Dec  31 1.024,948  901,273  £419,539  £408,130 

Jan      1  to  Dec  31 1,636,241  1,498.732  £734,074  £620,362 

New  York  New  Hav  &  Hart — 

Oct      1  to  Dec  31 3,745,931  3,391 ,792  xl  ,844,668  '£2, 083 ,570 

July     1  to  Dec  31 6,983,617  6,299.641  £4,551,008x4,604,672 

Jan      1  to  Dec  31 12,388,090  10,749,295  x6,714,715  x8, 190,325 

N  Y  Ontario  &  Western. Dec        75,937  73,491  102,569  91,240 

July  1   to  Dec  31 446,444  426,293  1,038,692  708,857 

New   York  &  Penna — 

Oct      1  to  Dec  31 5,787  6,400  4,186  4,054 

July     1  to  Dec  31 11,806  11,677  6,180  5.637 

.Ian      1  to  Dec  31 22,234  22.261  0,100  0,375 

N  V  <!t  Rockaway  Beach — 

Oct       ltoDec31 27,329  114,170  xdef40 ,567xdef  1 42 , 573 

July     1  to  Dec  31 42,050  128,859  £134.500  rdef9,752 

Jan      1  to  Dec  31..    ...          70,255  158,225  .r97.878  xl 

Norfolk  &  Western Dec       402,873  349,540  452,503  586,282 

July  1   to  Dec  31 2,272.128  2,025.548  3,345.242  3,558.778 

PittsbShawmutt  &  Nor — 

Oct      1  to  Dec  31 10.404  14,302  51.836  28,636 

July     1  to  Dec  31 33,414  50,072  47.022  34,869 

Reading    Company Dec      890,500  867,882  807  469  904,689 

July  1  to  Dec  31 5,343.000  5,207,288  4.527,361  5,605,959 

Rio  Grande  Junction... Nov           8,333  8,333  15,898  13,173 

Dec  1   to  Nov  30 99,998  99.998  120,267  85,814 

Rio  Grande  Southern... Dec         17,733  17,733  6,352  8,023 

July  1  to  Dec  31 108,645  108,413  £34,506  £23,216 

Rutland  RR — 

Oct      1  to  Dec  31 184,519  •      151.800  £3,597  £108,647 

July    1  to  Dec  31 365.085  303,707  XS2.247  £208,245 

Jan     1  to  Dec  31 606,336  604.500  .rI74.727  x290,847 

Si  Joseph  &  Gr  Isld Dec         18,184  17,964  50.840  41,156 

•  Suy    1    to   Dec  31 121,763  124,470  230,295  171,090 

Seaboard  Air  Line Dec      268,270  261,158  £63.472  £114,602 

July  1  to  Dec  31 1,661,942  1 ,542,761xdef308,434  £015,078 

Staten  Island  Ry — 

Oct      1  to  Dec  31 8,451  8,149  £def4.790  defl2,100 

July    1  to  Dec  31 16,858  16.297  X7.708  xdef9,210 

Jan      1  to  Dec  31 32,651  32.127  xdef8,786  xdetl7,883 

Staten  Island  Rap  Tran — 

Oct      1  to  Dec  31. 43,725  77,352  £43.434  6,254 

July     1  to  Dec  31 03.480  133,040  £88,414  £6,060 

Jan      1  to  Dec  31 180,196  227,912  £145,543  £55,982 

South  Buffalo  Ry  Co — 

Oct    1    to    Dec    31 9,715  8,818  xl.856  £def216 

July  1  to  Dec  31 19,613  17,217  £23.128  xdef4,583 

Texas  Central Dec          2.583  2.583  02.211  50,154 

July   1   to   Dec  31 15,498  15,408  294,058  203,968 

Toledo  &  Ohio  Central-. Dec          39,478  38,083          £63.636  X50.083 

July   1  to  Dec  31 221,486  223,825  £651,627  £417,503 

Tol   Peoria   &  Western. .Jan         23,703  22,978  4.706  17 

July  1  to  Jan  31 16S.687  160.050  10.425  26,153 

i   Ister  &  Deaware — ■ 

Oct     1  to  Dee  31 41,500  41,500  351,034  el5  319 

Jul\     ltoDec31__    ...         83,000  82.110  C81.311  k92  346 

1  to  Dec  31 166,000  103.210  £88,213  •      C99.581 


Roads. 
Western  N  V  &  Pinna — 
Oct      l  to  !»■'■  31 
July     1  to  Dec  :n 
Jan      1  to  Dec  3  1 


—Int..  Rentals,  <S<\  —  — Hal.  Of  If  a  Brigs. — 

nl         Previous  Current         I'ri-vious 

Year.             l'<  Year.             Year. 

$                     $  J                     $ 

552,755         277,620     dcioo,4l*       £161.269 

85:;. I  i;,         583,330         170.827       £311.560 

1,407.800      1,211.100  23,104«li-n  19,372 

u  Charges  here  include-  road  rentaHpald  b  and  other  deductions  • 

h  Included  In  axed  charges  arc  expenditures  for  renewals,  additions  and 

Improvements  amounting  to  $131,112  tor   December,  against  $89,127  in 

1905.  and  to  5075,244  from  July  1  to  inc.  .-,  1  1906,  agalnal  $039,737  last 
year. 

d  These  figures  ;in'  ;>f"r  allowing  for  other  Income  and  for  discount  and 
exchange.  The  sum  ol  J  10, 000  is  deducted  every  month  frost  smrplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

£  After  allowing  for  other  income  received. 


Miscellaneous  Companies. 


Current 

Year. 

Com  pan  its.  $ 

Buffalo  Gas  Co  Dec 

Oct   1    to   Dec  3  1 

Cumb  Tel  &.  Tel  Co.b-.Dec      401.303 

Jan    1    to    Dec   31  -    5,384,844 

Cuyahoga  Teleph  Co   a   .Nov         02.550 

Edison  El  111  Co  (Brock)  aNov        17.814 

Jan   1    to   Nov  30  .        140,005 

Fall  River  (las  Wks   a   .  Nov         35 ,113 

Houghton  Co  El  I.tCo   a  Nov         26,103 
Jan    1   to   Nov  30  -       208.50  1 

Hudson  Rlv  ElecPowCo.Dec         92.248 
Jan   1   to   Dec  31 896,830 

Keystone  Teleph  Co.a..Dec  82,513 

July  1  to  Dec  31 459.344 

Lowell  Elec  Lt  Corp. a   -Nov  28, .-',34 

Jan   1   to   Nov   30  249.262 

MihvaukeeGas  Light  CoNov         ..    

Jan  1   to  Nov  30 

Minneap  Gen  Elec  Co.  a.  Nov  79,044 

Jan    1    to   Nov   30..     -    .  718.630 

Pacific  Coast  Co Dec  593,290 

Julyl    to   Dec  31_-  3.030,774 

Pittsburgh  Coal  Co Nov  504 ,855 

Jan  1  to  Nov  30 4,781,708 

Pocahontas  Collieries  Co  Nov         

Jan   1   to  Nov  30 

Tacoma   Gas   Lt   Co.a_.Dec         17,174 
Jan  1  to  Dec  31 132,687 

U  S  Telephone  Co Dec        34.696 

Victor  Fuel.b Dec      210,692 

July  1  to  Dec  31 1.193,173 

Wilkes- B    Gas&El    Co. Nov         32,909 

Jan  1  to  Nov  30 283,213 


rn'gs 

Previous 

Year. 
S 

Sfgt  i'.trntngx 

<  hltrsnt         Previous 

Year.             Year. 

i                    $ 

■ 

40,576 
90,000 

44.467 

100.470 

433.058 
4,050,422 

197. 830 
1.937.437 

172.50H 
1,670.450 

53,378 

30,004 

22.525 

15,023 

127,120 

0,932 
46,274 

5,831 
35.370 

35,490 

15.425 

17.58.: 

24,471 

185.035 

15.438 
103,031 

13.876 
94,019 

75,088 
738,388 

42.470 
374,291 

37  ,380 
332,273 

08,694 
400,164 

38.986 
208,477 

20.391 
183,723 

25,787 
227,401 

13,903 
91.888 

1  1  .41  ! 
86.665 



102.47  5 
883.668 

88.850 
768.340 

72,425 
646,686 

34.47S 
326,156 

34.018 
306.350 

505,074 
3,502,285 

109.569 
•2     780.292 

1103.860 

830,405 

355.120 
3,014.151 

303,537 
1,943,996 

90,184 
830,170 



16.772 
267.870 

27.210 
216.858 

12,486 
105,030 

7.198 
60.990 

5,316 

38,793 

31,202 

21,797 

17,098 

976.063 

49,970 
278.604 

206,136 

29.391 
243.386 

18.433 

131.11*. 

14.274 
116.245 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Miscellaneous  Companies. 


— Int.,  Rentals,  &c. — 

Current  Previous 

Year.  Year. 

Companies.  $  S 

Cumb  Tel  &  Tel  Co Dec  39.304  34,483 

Jan  1   to   Dec  31 405,001  320,166 

Cuyahoga  Teleph  Co Nov  18,430  16.118 

Edison  El  111  Co Dec  750  729 

Jan   1   to   Dec  31 7.874  7.724 

Fall  River  Gas  Wks Nov  317  486 

Houghton  Co  El  Lt.  a.  ..Nov  2,813  2,813 

Jan   1    to   Nov  30 25,939  25.939 

Lowell  El  Lt  Corp Nov  1,747  1,405 

Jan   1   to   Nov  30 11,146  10,872 

Minneap  Gen  Elec  Co    ..Nov  8,908  9,071 

Jan   1    to  Nov  30 98,272  102,640 

Pocahontas  Collieries  Co  Nov  /22.541  f  16, 246 

Jan   1   to   Nov  30 /194.791  /173.889 

Tacoma  Gas  Lt  Co Dec  3,558  1,475 

Jan  1  to  Dec  31 25,005  17,508 

United    States    Teleph. .Dec  13.397  12.253 

Victor  Fuel Dec  21,955        

July  1   to  Doc  31 139,828  106,631 


— Bal.  of  N 

Current 

Year. 

8 
158,526 
1.532.436 
12.174 

6.182 

38.490 

15.198 

12,625 

77.092 

12,156 

80.742 

25,567 

227,883 

def5,76tt 

73,082 

3.640 

35,985 

8.4*1 

£36.177 

£188,223 


et  B'ngs. — 

Previous 

Year. 

$ 
138.017 
1.359.284 

6,407 

5,102 

27,655 

17,096 
11.063 
68.089 
10,006 
75.793 

24,947 

203.719 

19,964 

42.96S 

3,841 

21.285 

4.845 


£t  46,355 


f  Includes  sinking  fund  and  preferred  stock  dividend. 
£  After  allowing  for  other  income  received 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


.Jan.   1   to  latest  date. 


Week  or 
Month. 


Current 
Year. 


Previous 
Year.    , 


Albany  &  Hudson 

..American  Rys  Co  — 
cAur  Elgin  &  Chic  Ry 

Binghamton  Ry . . 

Birm  Ry  Lt  &  Power 
Brockton  &  Ply  StRy 
Burlington  (Vt)  Trac 
Cape  Breton  Elec  Co. 
Central  Penn  Trac. . . 
Charl  Con  Ry  Gas&El 
Chattanooga  Rys  Co. 
Chicago  &  Milw  Elec. 
dChicago  &  Oak  Park 
Cleve  Painesville  &  E 
Cleveland  &  Southw 
Dallas  Electric  Corp_ 
Detroit  Mon  &  Toledo 

Detroit  United  Ry 

Duluth  Street   Ry.. 
Easton  Consol  Elect . 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Ft  Wayne  &  Wabash 

Valley  Traction  — 
Galveston  Electric  Co 
Hartf  &  Spring  St  Ry 
Havana  Eectrlc  R>- 
Honolulu  Rapid  Tr  & 

Land  Co . 

Houghton  Co  St  Ry. . 
Houston  Electric  Co. 
Illinois  Traction  Co  . 
Indianap  Col  &  South 
Jackson  Consol  Trac. 
Jacksonville  Elec  Co. 
Kan  Citv  Rv  &  Light 


December 
January  _. 
December 
December 
December  . 
November. 
January   _  - 
November. 
January   -  _ 
January 
December 
January  _ . 
January  _. 
January 
January   _  _ 
October   .. 
1st  wk  Febj 
1st  wk  Feb 
2d  wk   Feb  I 
January  .. 
December  . 
November. 

December  . 
November. 
December  . 

Wk   Feb  17 

December 

November. 

November.' 

January   .. 

December 

December 

November. 

December 


S 

27,125 

210,731 

100,547 

24,523 

189,223 

7.214 

6-.217 

22,861 

54,306 

55,334 

62"  6  31 1 

72,771[ 
IS.  031 
40.55S 

118,324 

4,399 

97,640 

13,400 

23.341 

188,803 
35,671 

101,379 
25,801 
11,637 

33,000 

31,593 
18,545! 
57,105 

280,039! 
21,087 
10,908 
33,468 

499.632 


i 

25,241 

200,438 

91.307 

22.465 

156,313 

6,595 

6,200 

20.482 

49.831 

53,513 

43,443 

71,630 
15,858 
46,567 
88.601 

86,313 
1  1  ,008 
20,815 
165,212 
25,479 

87,326 
22.523 
10.806 

30.707; 

29.487 
15,215 
52.236 

237.048 
19.135 
10,573 
22,423 

447.798 


Current 
Year. 

t~ 

2ie~,731 


Previous 
Year. 


301,406 
1.931.848 

"  6~,217 


54.300: 
55.334i 
481,831' 
62.631. 
72,77i; 
13,031 
40.558 


533,921 

85,177 

23,341 

2.041,451 

350,078' 

1,109,192 
287,876 
173,896 
226.577 

349,915 
209,269, 
537,23(5 
280,039 
240,034 
145,342 
294,584 
5.484.996 


t 

20b",438 

277~038 
1,603,633 

~6~266 

49~,83. 

53.513 
424.262 
43.443 
71,630 
15,858 
46,567 


478.540 

78.09  1 

20,815 

1.724,696 

263.8   6 

949,497 
245.717 
139,582 
206.414 

323,193 
150,212 
470.900 
237.048 
210,259 
124,653 
282,018 
4,880.329 


Peb. 
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HtHlll 


Latest  Gross  Earnings. 


Jan.    1    to  latest  date. 


Month. 


Current   Previous 
Year.        Year. 


Shore  B3ec  Ry 

lev    i>c    Inter   Kv  s  CO 

Madison  a  im  hrac 
Manila  Btoe  Hy  &  Ltg 
Corporation    

Met  WeatStde  Kiev 
Mllw  Blec  Ry  &  l.t  00 

Mllw  l.t  lit  A  Tr  00    - 

Montreal  Street  Ry 
Nashville  ltv  &  i.igiu 
NJaUB  RyAFy  Co 
N  O  Ry  &  Light  Co. 
Niagara  St  C  &  Tor.. 
Nor  Ohio  Trac  &  Lt. 
Noil   A   Partem  Tr  Oo 
Northern  Texas  Tr  Co 
Northwestern  Kiev 
Oklahoma  City   Ry 
PeekakUl  Light  &RR 
Pitts  M'K  &  Green.. 

Portland  Rvs  Co 

St  Joseph  (Mo)  Ry  Lt 

Heat*  Power  00 
Savannah  Electric  Co 

Schuylkill  Ry  Co 

South  Side  Elevated. 
Syracuse  Rap  Tr  Ry 
Tampa  Electric  Co.. 
Terre  Haute  T  &  L  Co 
Toledo  Rvs  A  Light. 
Tol  Urb  A  Inter  Hy._ 
Toronto  Railway. .  . . 
Tri-City  Ry  A  Lt  Oo. 
Twin  Cits  Rapid  Tran 
United  RR  of  S  F... 
United  Rys  of  Bait.. 
United  Ryu  of  St  I. 
Wash  Alex  A  Mt  Vex. 
Western  Ohio  Ry  Co. 
Whatcom  Co  Ry  &  Lt 


December 
\m  embei 
December 

December 
January 
December 
December 

Week  Feb  B 

December 
November. 

November. 

October   .. 

December 

December 

October    . . 

January 

December 

December 

December  . 

November. 


January 

November. 

November. 

January 

December 

November. 

November. 

December 

October   . . 

\\k  Peb  ;) 

December 
1st  wk  Feb 
November. 
December 
January 
December 
October   .. 
November. 


S 

70  849 
10,1  18 
12,133 

N85.300 

232.738 

326.065 

53,379 

80.003 

131  540 

33.501 

506.534 

22,038 

141,709 

137.273 

93.438 

137.37!) 

16.101 

13.299 

13,043 

144,322 

88,699 

45  .0.19 

14.976 

143,237 

104.816 
48.791 
75.437 

186,848 
28.791' 
58,338 

157. 2311 

10(1.742 
A546.160 

823,337 

18,459 
35.040 
27,269 


Current 


■  hi* 


i                    $  I 

66.560         sec,  .1170  788,238 
183,699 

8.704        130,128  110,120 


201 

297 

48 

52 

116 

30 

444 

21 
1 29 
126 

57 
125 
10 
11 
13 
123 


.066 
.463 

,33  6 
.2  23 
.226 
,689 
.271 
,57  1 
,806 
,672 
,7117 
.866 
.174 
.904 
,879 
.472 


ri009 

3,523 

702 


080 
755 
439     3 


1 .30 1 
400 

5,220 

"*  **5 

pi. 703 

l  513 

137' 
177 
146 
211 
,538 


407     1 
393 
685 
447 
340  |>1 
846     i 


It] 


379 
181 
498 
176 
328     1 


66,578 
50. 420 

143.229 
90.953 
45.108 
35.459 

175,743 
26.766 
51.981 

144.535 
92,078 

604.686 

781,788 
20,528 

21*588 


38,699 

562.558 

143.237 

1,099,762 
428.058 
739.889 

2,047,610 
289.232 


5  52  .45:' 

ft5.393.587 

6.579,821 

826.337 

273.266 


20  1.066 
226.333 

609.000 

170,849 
332.600 

2  10.484 
552.970 
386.713 

125~,866 

125.037 
182,630 

692.764 

66,578 

532.086 

II 3. 2 29 
964.233 
37  1.408 
568.694 
,913.456 
252.004 


(98,121 

6   127.999 
0,023,698 

781  .788 
251.643 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry..  acquired  Jan.  1  1906.  c  These  figures  are  for  consolidated  company. 
d  These  are  results  for  main  line,  h  These  are  early  preliminary  returns: 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  26  to 
Sept.  5  1906.  k  Decrease  due  to  Lewis  A  Clark  Exposition  last  year, 
p  Includes  earnings  of  Canton-Akron  Consol.  Ry.  for  entire  year,  n  Fig- 
ures are  for  all  departments. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
mads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
tlh<  kind  will  be  found  in  the  issue  of  Fell.  2  1907.  The  next 
will  appear  in  the  issue  of  Alar.  2  1907. 


-Gross  Karn'os- 


Current 

Year. 

$ 

54.306 

5  5.3  34 
601.913 
62.631 
18.031 
40.558 

280,039 


Previous 

Year. 
S 

49,831 
53.513 

564.170 
43,443 
15.858 
16.567 

237.048 


Net  Earnings 

Current        Previous 


Reads. 

Central  Penna  Tr  Co         Jan 

Charleston  Oonsol  Ry       .Jan 
March  '.  to  Jan  31 

Chic   &   Milwaukee  El.      Jan 

("lev  Palnsv  &  Bast'n      .Jan 

Cleve    *   Southwestern     Jan 

Illinois   Tt;k-  Co   .      Jan 

New  York  City  Hy .  b — 

Oct       I  tO  Dec  31  4.552.656       4.453.875 

.July     !  to  Dec  31  9.174.533      8.963.485 

.Ian       1  to  Dec  31  17.636.707    17.020.033 

Norf  A  Portsm  Tr  Co        Dec        137  273  126.672 

Ian    1    to    Dee    31  1.513.846       1.386.713 

I'nion   R>   Co    b — 

Oct       1  to  Dec  31  _  383.961  358.005 

July     1  to  Dee  31  S26.447  762.755 

■Ian      1   to  Dec  31  1.566.871       1.420.990 

United  Rys  of  St   1.      a      .Ian        826.337  781.788 

a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes 


Year. 
S 

5.770 

17.607 
222.548 

29.139 

7.701 

19.954 
114.345 

1  .002.000 

4.420.038 

8.H78.420 

53.64  1 

587.200 

102,667 

202.11  1 
518.741 
248.167 


Year. 

$ 

3.595 

18.418 

2  2  1.186 

20,750 

6,740 

io  ,018 

1  10.350 

1  .082.4  13 

4,190.765 

7.36.S.709 

5  1.121 

557.701 

66.614 

2  15.013 

3  53.165 

290,420 


Interest  Charges  and  Surplus. 


■Int..  Rentals.  &c. 


-Bai.  o)  Net  1    iios. — 


Mi/ads 
Char i(* win  Consol   Ry 
Paint-NY  &   Bast'n 
Meh   1  to  Jan  31 
\>  N  York  Oily  Ry — 
Oct      1  to  Dec  31 
•Inly     1  to  Dee  31 
Ian       1   to  Dee  31 

Union  Hy  do 

Oct      l  t«  Dec  31 

luly     1  to  Dec  31 
■  Ian      1  to  Dec  31 
United  Hys  of  St  Ixiuls 

'ter  allowing  for  oth 
k  I H'Drli  after  allowing 


(  urrent 

Previous 

Current 

/ 

Year. 

Year . 

Year. 

Yi  nr . 

S 

S 

$ 

% 

Ian 

7.212 

6.678 

489 

62 

.Ian 

13.349 

13,116 

1 ,258 

5.302 

143.697 

144.335 

7>v.851 

2,871  .807      2.812,000zdef607.72l2dei515,631 

5. 757  .130       5.615.050xilcf773.46.",rdef761  ,013 
11.347,788    11,185,658   fe2 .097,098   1(2.555, 268 


Jan 


7  1  ,280 

14  4.392 
204.5  17 
231  .541 


68,782 

136.382 
268,768 
232,055 


i.887 

I  156.710 

C242.420 
16,926 


c2  332 

,88.534 

X100.274 

58,365 


er  Income  receiv  ed 

for  other  Income  received. 


ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellam 
companies  which  have  been  published  since  the  laal  edil 
of  the  "Ry  and  industrial"  and  "Street  Railway''  sectioi 
Thin  im;  not  include  reports  in  to-day's  "Chronicle." 

iroads—  ;, .        TnOustrl  mcluded.) 

■    Ctn.  Ctale.  A  St.  Louis. . .    155    Illinois  Brick  (bal.    b    Dei 
Huntingdon  tt  liroad  Top   "  Intern. Smokeless Pov 

RR    &  cool  .i.-iii    Keystone  Telephone,   Phlla  218 

l  a  I'ennsvivanla.  ■      Lackawanna   Steel 

New  York  Chicago  A  St.  Louis      155    lifn    Light  A  Heal    Pittsburg  I 

ithern.    .  159    Marsden  i'o  27 1 

.     U  fc  Krlc  •  <  oal   .v  Cok( 

'■  •  National  Biscuit 

d  Oaa  i,   American  ■  >.  27* 

•  it.  Tele*.  Co.  of  V  5      222    P 
■  Pip.-  Manufacturing..    218    Peop 
-.'la  I  ountaln  I  I  272    Pltl  oal 

11  '"s    A  Print.  Tel.  Pitta.   392    Pittsburgh  Plate  G 

Pneumatic  Tool  j.  Tclrpl  1 

Gas  of  New  Yrrk.    219   Ton,  lent 

rnery  Pkg    Mfg..  Chicaeo       269    Union  Natural  o'/.-  1  orp     I 
land  Teleph     4  Telee  505    1,'nPed  Si  '  orporal 

Diamond  Match  .    341  .  Warwick  troi 

.     ■  . 


Delaware  Lackawanna  &  Western  RR. 
(Report  j»r  Fiscal   Year  ending  Dec.  ->\    1900 
President  W.  11.  Truesdale  saye  Ln  substam 

Earnings*     The  year  1906  was  a  prosperous  one  foi   the 
branches  ol  Us  traffic  showing  a  continuance  ol  the  iwth  ol  rei 

\  ears  excepting  00 1. \  the  am  ina cite  coal  business,  which  u.is  reduced,  owing 
to  the  si\  weeks  suspension  oi  mining  operations  in    Vprll  and   M 

general  business  ol  the  countrj   during   1906  reached   1  n  level 

ami  the  railways  handled  a  much  largei   traffic  than  di  ai   In 

their  history.     The  mines  and  washerles  ol  the  co  rere  operated 

to  their  full   capacltj    excepting   during   the   period   ol  m      The 

earnings  from  transportation  oi  miscellaneous  freight   v 
more  than  in   10115  ami  the  revenue  from  passengei   traffic  shows  equallj 
satlsfacton   growth.     The  average  rates  received  pei    passengei   mile  and 
per  ton  mile  show  slight  Increases 

Operating  Expenses.  The  Increase  In  cosl  ol  the  maintenance  and  oners 
tion  Is  strikingly  large,  aggregating  more  1  ban  the  Increase  In  gioss  earnings 
1  n creased  w  ages,  together  with  the  high  prices  paid  for  all  kinds  til  supplies 

and  materials  win  In  a  great  measure  account  for  the  1 :a  e  in  operating 

expenses.     The  cost  of  maintenance  ol  waj   and  structu  and 

covers  extraordinary  betterments  and  additions,  amounting  to  32.174,937 
(given  in  full  In  report.     Ed.)  notablj  .  new   freight  yard,  transfei  brio 
and  dredging  for  saine.  Jersej  Cltj  .  3166,994;    new  block  and  Interlocking 
signal  apparatus,  3161,258;    sunarj    overhead    bridge     and  road  crossings . 

56!)  .568;      new    bridges,    trestles    and      culverts     on      line,      $271   T'.i  i        llilrcl 

track,  Scranton  to  Nay  Aug,  3162,476;  new  yard  tracks.  B3  526  feet, 
$101,607:    new   side  ami  passing  tracks.  3147,410. 

New  steel  rails  with  lastenings  were  laid  to  the  amount  "I  '  I  768  ions, 
or  2.233  tons  more  than  In   1005.      Also  620.682  new   ties  wen-  pul   .11  track, 

or  18 ,403  leas  than  during  1005.  The  cost  of  new  steel  bridges  and  mason rj 
was  less  i han  clurimr  the  previous  year,  as  the  beavj  wmk  o1  this  character 
is  neartng  completion. 

Bj     reference    to   statement    ol    expenditures    for   renewal   and    betterment 

account  it  wlU  be  seen  that   the  companj    made  large  purchases  ol  new 

equipment  during  the  scar,  all  of  which  were  paid  for  in  full  out  o!  Income 
These  purchases  Included  50  new  locomotives,  52  passenger  train  ears  ol 
various  kinds.  4.323   freight   ears  and   52    ballast    ears.      Total   expenditure 

on  this  account,  less  value  of  old  equipment  and  value  of  materials  from 
such   of   it    as   was   torn   down,  amounted   to   34,433,733.      (This   amount, 

toy-ether  with   $233,733.   net.   for  steel   bridges,   $360,287    lor   new   TwentJ 
third   Street    ferry   terminal.  $406,475   lor   Kingsland   and   oilier  shop--,  and 
$27,300  for  boats,  makes  the  total  of  $5,551  .618  of  renewal  and  betterment 

account   for  the  year.     Ed.) 

The  Klnusland  ear  shops  were  placed   ill  use  about    Maj    '    1906,    mil  the 

KIngsland  locomotive  shops  will  be  ready  for  occupancy  about   Maj    15 

1007.  Plans    have    been    adopted     for    a    new     locomotive    repair    plant    a! 

Scranton  at  a  cost  of  about  $2,000,000.  n  is  planned  to  have  the  entire 
plant  In  operation  about  the  middle  of  1009.  When  these  several  plants 
are  in  operation  the  company  will  be  second  to  none  as  respects  facilities 
for  repairing  its  equipment. 

The  operating  cost   of  this  and  all  other  railways  will   Increase   lari 
duriiiff  the  coming  year,  as  further  very  general  and  substantial  increases 
In  salaries  and  wages  were  made  in  the  latter  part  of  1006.  some  of  which 
did   not   become  effective  until  the   first   part   of  the  new    year. 

Coal  Department. — The  total  tonnage  produced  at  the  company's  mines 
and  washerles  and  purchased  from  Individual  operators  aggregated  9,152,743 
tons,  or  only  180.010  tons  less  than  in  the  year  1905.  Development  work 
has  been  prosecuted  on  a  large  scale  with  the  view  of  keeping  up  the  pro 
ductlon  to  the  increased  requirements  of  recent  years.  The  pollcj  Oi 
liberal  expenditures  for  improvement  of  collieries  and  breakers  was  eon 
tinued.  and  $600,022  was  expended  or  set  aside  for  these  purposes.  After 
the  suspension  of  mining  before  referred  to.  the  company's  mine  employees 
all  returned  to  work  under  an  understanding  that  the  wages  prevlouslj 
paid  as  established  by  the  Anthracite  Strike  Commission  shall  b:-  paid  until 
April  I    1000. 

The  Inter-State  Commerce  Act  passed  at  the  last  session  o:  Congress 
contained  a  provision  making  it  unlawful  for  a  common  carrier  to  transport 
in  Inter-State  commerce  any  commodity,  such  as  eoal.  mined  or  purchased 
by  It  or  in  which  it  has  any  interest  excepting  such  coal  or  other  commodity, 
Is  for  Its  own  use.  this  provision  of  the  law  to  become  effective  after  May  1 

1008.  The  management  is  advised  by  its  legal  representatives  that  this 
company  cannot  be  required  to  dispossess  itself  of  Its  coal  properties  bj 
the  action  of  Congress  under  the  guise  of  regulating  commerce  between  tin- 
States,  especially  as  hy  t  he  terms  of  its  charter  one  of  t  be  early  ones  granted 
In  Pennsylvania,  it  lias  the  undoubted  right  to  mine,  purchase,  transport 
and  merchandise  eoal. 

Financial. — The   Morris    &.-    Essex    Railroad   Co.   during  the   past 

issued  $1,000,000  more  of  Its  3  c,",,    lirst   and   refunding  mortgage  bonds  to 

this  companj  to  reimburse  it  for  expenditures  made  for  various  construe 

tlon  work  and  improvements  during  the  year.  These  bonds  arc  held  with 
others  in  our  treasurj  as  available  assets.  The  lirst  mortgage  bonds  ol 
the  Syracuse  BInghamton  &  New  York  HR.  were  paid  at  maturity  Oct.  1 
11)06  ln  part  with  funds  advanced  by  this  company.  These  bonds  are  held 
uncanceled  as  security  for  said  advance  until  such  time  as  mine;,  market 
conditions  are  more  favorable  for  permanentlv    financing  this  obligation. 

Opportunity  was  availed  of  during  the  year  to  acquire  at  an  advantageous 
figure,  for  cash  ,  the  dock  and  terminal  properties  of  the  Brooklyn  Warehouse 
&  Dry  Dock  Co.  and  the  Brooklyn  Dock  &  Terminal  Co.  located  In  South 
Brooklyn. 

On  March   1   next   the  outstanding  lirst  consolidated  mortgage  7  ',    bonds 
of  the  Oswego   A  Syracuse    Railroad  Co.,  amounting  to  $438,000,  will   111.1 
ture.      Also  on   Sept.    1    next    the  outstanding   first    mortgage  7',    bonds  oi 
this  company  will  become  due  and  payable. 

General  'Remarks. — The  construction  of  our  new  passenger  a  ter 

mlnal  at  llobokcn  has  progressed  favorably;  the  passenger  terminal  propel 
With  appurtenant  train  sheds  is  Hearing  completion,  and  Will  probabl]  be 
ready  for  OCCUpanc)  about  Feb.  15.  The  work  ol  building  an  additional 
tunnel  for  two  more  main  tracks  through  Bergen  Hill,  lust  west  of  llobokcn  . 
was  begun  earl)  In  the  year.  The  necessarv  property  has  bc.-n  purchased 
for  a  new  passenger  station  and  office  building  at  Scranton.  Pa.,  and  It  is 
planned   to  const  met   this  building  during  the  coming  year. 

The  present  outlook  for  business  ol  everj  kind  continues  most  promising 
and  so  far  as  can  now  be  discerned  nothing  is  Indicated  for  the  Coming  J  cai 
other  than  that  the  wonderful  acth  llies  and  prosperit]    Ol  the  year  1906  will 

be  duplicated  in  1007      The  tnosi  serious  aspect  ol  the  present   sltuat 

•  N  from  i  he  railroad  standpoint ,  Is  the  universal  and  i lounced  ■■  ■ 

of  hostility  which  exists  towards  the  railroads  Legislation  f>>  Congress 
and  by  many  of  the  states  is  being  actively  pressed  as  a  universal  pan 

for   all    troubles,  and    If    made    effective    and    enforced      would    ban 

embarrass  the  transportation  Interests  of  the  countrj  beyond  measure 
The  effect  on  this  companj  of  certain  of  these  mi  startling ,  notablj 

in  New  Jeraej  .    Our  taxes  for  the  past  year  have  been  Increa 

changes  in  the  tax  laws  bj    $572,015.  •.,    57   29%         Phe  taxes  levied  ID   New 

Jersey  for  1906  amount  to  9.25%  ol  the  gross  earnings,  or  ov< 
in  i  earnings  on  business  of  everj  kind .  through  i 

Efforts  are  being  made  through  the  court      

'"mi  "f  rallwav    int.  itlon  mat 


s7  t  /  rsr/<  -  of  opi  i!  ir/o.v.9. 


ed  Dec    81 
Ight    i  rain 
e.  ,ttt  freight 

train  mile 

Incliid.  mall  fc  e-. 

rain  load  [re\ 

Rate  per  ton  , 

\/.  n  aan 

.net)  carried 
■  0  l  mile 

lie 
Passt  nui  r  tr. 

mile 


II 

937 

$3.21 

$1  .40 


31.16 

161  o.s 


81.11 


8,582,380 
l  177181981 
0.873CI 


■12  1H 
I.  Bse  ,  ■ 


7.291 


125 
1.449  el  l    tin 


1903. 
81.10 

7.72 

■  7ft 


44(» 
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ES    t  \  n  ' -a  IRGES. 


n  fi  i 

M.i  1 1  ,        , 

i  otal 
Expi  i 

Maintenance  ol  «  aj  .  &c. 
M.iim  .  od  eq  ilpmenl 
( lonductlng  tran  poi  i  'n 
General 
Taxes 

Total. 

STe1 

ma— 
Interest  <>i>  in- 
i  llvldends  on  stoi  Its 
Coal  dept    earnlngi    i 
Miscellaneous 


1906. 

1.90  !,851 
2,423 


10,78; 

18,002 

3,197,690 


1904, 

S 
13,230 
8,33* 

..    ■',  . 


32,962,879     31,951,064      28,701,991      29,180,963 


1,937,771 
2,90! 

5  18,392 
1  ,573,000 


1,640 
2,871  ,8  l  l 
;i  ,8  i  6 

199,660 
l  ,001     i 


6,1  17 
2,937,675 

8,4  i 


3,641 
2,78 

I  ,894 


20,472,441      18.828..060      16,652,763      16,043,403 
12,490,438      13,123,004      12,049,228      13,137,560 


291  ,598 

134,126 

3,655,1  19 

l  18,531 


213,847 

328,0  17 

3,295,  126 

lol  ,643 


6  142 
471  ,884 
3,  I  15,477 
38,1 


l  15,162 
i  i,916 
3,086   i  ■ 
13,664 


Total  16,989,812  17,061,967  19  16,638,496 

/  ii  duct — 

Interest  on  bond  209, 180  210,1  21  1,199  21  1,409 

Rentals  leased  lines  5,158,716  5,128,709  5,110,397  5,071,249 

Accounts  charged  off,  &c  :'.82  58,236  502,!     I  805,236 

Rentals  N.  Y.  termini  143  143,408  143,279  143,198 
Renewal!  »v  be1  termi 

(see  remarks  above)  5,551.619  3,587,486  3,446,719  i.;ti9,l66 

Dividends                        (10)  2,620,0001  10)2,620, I  (7)1  ,834, 7)1,834,000 

Extra  dividend  (10%)  2,620,000       2,620, 2,620,000 

Total  Hi.  102.741      14,363,538      13,871,548      I 

Balance,  surplus  587,071        2,698,429        2,319,871         1,251,238 

x  Results  ol  coal  departmem  were: 

1906.  1905.  190  i  1903. 

Earnings. $38,564,171   $41,226,647   $38,593,998  $36,736,325 

Expenses  -    34,909,052     37,931,222     35,148,521  33,700,131 

Profit     .         .... $3,655,119      S3. 295, 425      S3, 440,477      $3,036,194 

CONDENSED  BALANCE  SHEET  DEC.   31. 

1906.  1905.  1904.  1903. 

Assets  $  S  $  $ 

Costofroad 17.773.689  17,502,455  17. 496.496  17,401,195 

Cost  of  equipment -. _  8,019,201  8,019,201  8,019,201  8.019,201 

Other  perm.  Investment  3.022.547  3,735,094  4,992,165  6, 671.501 

Stocks  in  treasury 8,532.661  8,434.321  7.550,783  7,906.114 

Bonds  in  treason  9,659.153  7,344,397  5,412,652  4,390,206 
Advances  to  leased  and 

controlled  roads  .  2,118,385  1.857,093  1,717,247  1,169,439 

Coal  on  hand    1,814,215  2,455,602  2,643,423  2.159,219 

Material,  fuel,  &c 2.503,081  1.589,395  1,475,615  1,444,781 

Cash     2,324,314  5,010,631  3,687,373  1,453.108 

Bills  receivable 127,310  123.550  106,925  16,000 

Agents,  conductors,  cos., 

individuals.  &c 1,871,361  913,684  738,670  830,839 

Coal    bills    and    sundry 

accounts  due  3,722,251  3.276,100  2,987,507  2,901,878 

Suspense  account ...... .  18.087  65,560  73,438 

Total 61,488,169  60,279,612  56,893,618  54,466,921 

Liabilities — 

Capital  stock 26,200,000  26,200,000  26,200,000  26,200,000 

Consol.  mortgage  bonds  3.067,000  3,067,000  3,067,000  3,067,000 

Rents  accrued,  not  due.  1,534.184  1.531.268  1,532,490  1,529,573 

Int.  accrued,  not  due  68,390  69,487  71.167  71,377 

Past-due  dividends.  &c.  156,037  158.550  182.730  125,328 

Dividend  payable  in. Jan.  655,000  655, ooo  458,500  458,500 

Audited  vouchers,.     ...  2.457,080  1,766.828  1,818,500  1,949,128 

Audited  pay-rolls 1,438.250  1,379,546  1.213.027  1,151,183 

Taxes,  not  due 1.170,888  543,861  463,966  490,113 

Companies  &  individuals  191,228  1,037,486  714,080  572,432 

Mortgage  on  real  estate.  86,073  62,074  62,073  62,074 

Suspense  account 68,452            

Profit  and  loss  surplus  ..  24,395,584  23,808.513  21,110.084  18,790,213 

Total 61,488,169      60.279.612      56.S93.618      54,466.921 

—V.   83,  p.   625. 

Chicago  Junction  Railways  &  Union  Stock  Yards  Co. 

(Report  for  Fiscal   Year  ending  Dec.  31   1906.) 
President  Nathaniel  Thayer  says  in  substance: 

Volume  of  Business. — The  following  is  a  comparative  statement  of 
live-stock  and  car  receipts  for  the  past  two  years  : 

rattle .         Calves.         Hops.  Sheep.        Horses.        Cars. 

1906 3,329,250      413,269      7,275,063      4,805,449       126,679      293,245 

1905 3,410,469      380,835      7,725.738      4,736,558      127,259      302,766 

The  above  statement,  although  showing  an  increase  in  sheep  and  calves' 
discloses  a  decided  decrease  in  cattle  and  hogs,  and  a  total  decrease  for  the 
year  of  about  3%.  It  must  be  remembered,  however,  that  in  the  previous 
year,  1905.  the  receipts  of  live-stock  were  the  largest  on  record  and  exceeded 
those  of  1904  by  over  a  million  head  of  all  classes  of  live-stock.  The  large 
receipts  of  1905  caused  a  depression  of  prices,  particularly  in  cattle  and 
hogs,  which  was  partly  responsible  for  the  lighter  receipts  of  these  two 
classes  of  stock  during  the  year  1906.  The  natural  consequence  was  a 
rebound  in  prices,  resulting  In  an  increase  of  nearly  §17,000,000  over  1905 
In  the  valuation  of  live-stock  sold  at  the  Chicago  stock-yards  during  1906. 

The  combined  net  earnings  of  the  Chicago  stock-yards  and  of  the  Chicago 
Junction  Railway  Co.  show  a  decrease  as  compared  with  1905  of  SI  ,808. 

The  usual  policy  of  making  large  disbursements  for  improvements  and 
betterments  has  been  followed  this  year,  the  increased  cost  of  labor  and 
material  having  added  materially  to  all  such  items. 
Earnings  of  Properties  Controlled . 

Gross  earnings—  1906.  1905.  190'  1903. 

Stock  Yards  Co 1  /$2 .651 ,980$2 .702  .743 

Railway  Company I  $5 .471. 866   $5, 539  .099;    2.292.655      2,437,257 

Both ....    __S5,471,866  $5,539,099   $4,944,635  55.140,000 

Expenses,  Interest  and  Tares — 

Stock  YardsCo 1  ($1,258,115  $1,265,357 

Railway  Company [$3,431,884  $3,497,309\    1,737,808  1.811,819 

Both $3,431,884  $3,497,309   $2,995,923  $3,077,176 

Net  Earnings — 

Stock  YardsCo \  /$1, 393,866  $1, 437, 386 

Railway  Company {$2,039,982  $2,041,790\       554,847         625,438 

Both.. $2,039,982  $2,041,790   $1,948,713  $2,062,824 

Income  Account. 

1906.  1905  1904.  1903. 

Balance  from  previous  vear  $1,101,499  $893,679  $681,685  $522,923 
Dlv.  from  U.  S.  Y.  &  T.  Co.  i 

and  Chic.  June.  Rv.  Co.  _  1    1,833,933  1.855.795  1,829,839  1,829,839 

Interest 1          19.75s  19,336 

Total $2,935,432  S2. 749 ,474   $2,531,282    $2,372,098 

I'ai/ments — 

General  expenses.  &c $46,407  $72,975  §62,603  $65,412 

Interest.                                   .  660.000  660,000  ceo, ooo  660,000 

Common  dividend   i8"v,> 520,000  520,000  520,000  520,000 

Preferred  dividend  (6%)     -    .  390,000  390,000  390,000  390,000 

Depreciation                     55,000 

Miscellaneous 5. ooo  5,000  5,000 

Total  SI. 621, 407   §1,647.975   $1,637,603   $1,690,412 

Surplus  to,  balance  sheet    .. .$1,314, 025  $1,101,499       $893,679       $681,686 
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Twin  City  Rapid  Transit  Co.  (of  New  Jersey). 

Minneapolis,     St.    Paul,     Stillwater,      Lake     Minnctonka,    Minn. 

(Report  for  Fiscal   Vear  ending  Dee.  '.'A   1906.) 

President  Thomas  Lowry,  under   date    Minneapolis,   Jan. 
21    1907,    write.-,  in  substance: 

General  Result         I  -d   with   1905  snow  an 

rease  of  18.61%  and  net  a  ii  sol  14.37%.     The'. 

between  thi  due  to  an  Increase  of  10%  In 

wages  and  the  ln«    i  all  raw  mi  terl 

During  the  year  the  management  has  paid  particular  attention  to  the 
matter  of  amusements  along  and  more  especially   to  its  park  at 

terminus  ai   Excel  >nka       It  loped  a  large  b 

ness  In  tl  by   judicious  advertising.     The  expense  Incurred 

thereby  largely  account      i  i    ease  In  the  ■    •         After 

paying  taxi    ,  Inti    i  i    d     Id  bonds  and  stock  outstandl 

the  surplus  amounts  to  $719,681,  as  compared  with  13  In  1905. 

Bonds.      During  the    •  led  and  sold   .SI. ooo. ooo  eon 

dated  5%  bonds  due  1928  and  $2,100,000  common  stock.  The  Inti 
and  dividends  accruing  on  tl  iums  received 

on  t  In  sale  1  bci  eof  amounted  to  $63,500.  Thi  amount  was  charged  agi 
Income,  as  In  previous  years,  although  these  issues  wen-  made  to  defra; 
cost   of  new   construction. 

Acquisitions.  —  During  1892  there  were  started  two  villages  for  manu- 
facturing purposes — 1st.  Louis  Park  on  the  southwest,  6.1  miles  from  the 
city  limits,  and  Robblnsdale  on  1  he  northwest.  2.2  miles.  We  secured  the 
Minneapolis  rights  to  connect  with  both  villages  and  then  leased  these 
rights  to  parties  desiring  to  build,  reserving  the  privilege  to  purchase  when - 
ever  we  saw  fit.  Accordingly  we  recently  purchased  the  St.  Louis  Park 
line  for  $40,000  and  the  Robblnsdale  line  for  $30,000.  These  lines  will  pay 
interest  on  the  investment 

Renewal  Fund. — From  the  surplus  of  $257,933  earned  in  1905  your  di- 
rectors have  appropriated  §100,000  to  the  renewal  fund.  During  the  year 
1906  the  fund  was  further  increased  by  the  addition  of  interest  on  the  in- 
vestments. We  estimate  the  depreciation  on  the  properties  of  the  company 
for  the  past  year  to  be  $482,000.  During  the  year  there  was  expended  for 
car  replacement  and  track  reconstruction  the  sum  of  $480,783.  The 
balance  at  the  credit  of  the  renewal  fund  now  stands  at  §590,449,  of  which 
$363,500  is  invested  in   bonds. 

Extensions  and  Improvements. — The  extensions  and  improvements  made 
during  the  year  aggregate  $2,648,518,  viz.: 

New  power $1,034  514|Track  and  paving *$625,385 

New  shops _       201,685 JSt.  Louis  Park  line 40,000 

Buildings  and  furnishings.         52.755    Robbinsdale  line 30.000 

Car  equipment 402,815   Big  Island  Park  &  boats..      261,364 

"Minneapolis,  S180.275;  St.  Paul.  $205,208  (track.  S122.999; 
$82,209):    suburban.    §239,902." 


"Includes: 
Selby   tunnel. 


EARNINGS,  EXPENSES,  CHARGES,  ETC. 
1906.  1905.  1904. 

§  $  $ 

Passenger  earnings 5,592,079        4,733,335        4,269,408 

Other  sources 52.909  25,920  38,672 


Total   receipts 5,644.988        4,759.255        4.308.080 


Erpenses 

General  expenses  .  354,341 

Maint.  of  equipment  ...  240,230 

iMaint.  of  way  &  struct  .  195,024 

Operating  power-plants.  467,264 

Insurance 18,ooo 

Injuries  and  damages 152 .522 

Car  service 1,1 67 ,999 


Total  operating 2 ,625 ,380 

Net  earnings 3,019,609 

Deduct — 

Interest  and  taxes -  1.427.428 

Dividends  on  pref.  (7";,)  210,000 

Dividends  on  com.  (5%)  952,500 


251,585 
203,762 

14  3.491 
403.574 
48.000 
122,948 
945,784 

2,119,145 
2.640.118 

1,050,797 
210,000 
881,388 


207,189 

S166.705 

2115,2  51 

387.571 

48,000 

165,001 

867.319 

1,957.036 
2,351.045 

z91 1.003 

210.000 
825.550 


1903. 
§ 
4,042.230 
21.709 

4,063.939 

188,675 
211,298 
117.536 
331  ,281 
41.104 
162.695 
825.462 

1,878.050 
2.185.889 

731,041 

210.000 
825.550 


1,946.553         1,766.591 

404.492  419.298 

(7206,269  a 


Total 2,589.928        2,142,185 

Balance 719,681  497,933 

Approp.  for  renew,  fund         482,000         o340,000 

Balance,  surplus 237.680  257,933  19S.223  419.298 

P. c.  exp.  &  taxes  to  earn.  60.95  58.27  55.13  50.36 

a  In  the  report  of  1905  this  item  appeared  as  $240,000  and  the  surplus  as 
$257,933,  but  after  it  was  published  the  directors  appropriated  an  additional 
S100.000  for  renewals  out  of  the  surplus,  as  stated  in  the  report  of  the 
i 'resident. 

:  The  1904  accounts  were  re-arranged  In  1905,  the  renewal  funds  being 
withdrawn  from  various  items  in  operating  expenses  and  assembled  in  one 
item  and  the  tax  account  adjusted,  $4,808  underestimated. 


GENERAL  BALANCE  SHEET  DEC.    31. 


1906. 

Resources —  S 

Roadway.  &c. ,  including  . 

securities  in  treasury.  39,972,152 

Notes  &  accts.  receiv'le.  39,089 

Cash    1,107  797 

Materials  and  supplies...  424.587 

Insurance  fund 65. 072 

Renewal   funds 363,500 


1905. 
$ 

37,323,634 

50,627 
33  6.716 
390.054 

52.789 
363.500 


1904. 
S 

34  .400.587 

29.737 

393,265 

347,468 

31  .395 

50 ,000 


31 


1903. 
$ 

,820,072 
19,201 

.310.250 
125.973 


Total 41 

Liabilities— 
Common  stock 20 

Preferred  stock 3 

Funded  debt .   16 

Unpaid  vouchers,  &c — 
Taxes  accrued,  not  due. 
Int.  accrued,  not  due  — 

Bills  payable 

Dividend  payable 

Renewal  funds 

Miscellaneous 

Income  account — surplus 


.972.198      38,517,300      35,252,452      33,275.496 


,100  000 

ooo.ooo 
,546,000 
178,844 
331.637 

283.117 

2  51  .2  50 

5. 10, 450 

97,063 

593.837 


18,000,000 
3,000,000 

15.566.nini 
134  .822 
310,422 
270,850 

225. 0110 

470,895 

83.154 

456.156 


16.511.000 

3,000,000 

14,386,600 

82,267 

321,205 
252.033 


16.51  1  .000 

3,000,000 

12.637.000 
1  15.49:; 


206,388 

206.269 

84,259 

203,030 


229, 831 
559,284 
206.388 

"16,500 


Total 

-V.   84.  p.   392. 


4  1  .1172. 108      38,517,300      35,252.451       33.275.496 


Toronto  Railway  Company. 

(Report  for  Fiscal   Year  ending  Dec.  31   1906.) 

President  William   Mackenzie,  Toronto,   Feb.   6,  says: 

General  Results. — The  gross  earnings  have  now  passed  the  three  million 
dollar  mark,  and  for  the  year  show  an  increase  of  12.8%  over  the  earnings 
of  last  year.  The  large  expenditures  of  the  past  three  years,  specially 
improving  the  power  plant  and  other  properties,  have  contributed  to  a 
reduction  in  the  percentage  of  operating  expenses  to  gross  income  from 
56.8%  in  1905  to  52.0",,  In  1906.  The  net  result  is,  therefore,  an  increase 
of  $276  337  in  the  net  earnings    which  amount  to  SI. 165, 224. 


IY.i;.  23  1907.] 
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Ri  j  .  r  Years. 

05.  1904. 

arrled.    .  188   67,881.688   60,127,460   53,055,322 

Transfers  28,159,558   23,625,752   20.480,270    18,654,344 

Gross  earnings  S3.109.740   $2,747,324   $2,444,534   $2,17 

Operating  expenses  -.    1.646.515     1.560,437     1.424,179     1,200 

Net   earnings                            $1,463,225   SI. 186,887   $1,020,354  $971,265 

i,163       $464,306     x$394,393  $342,101 

Dividends                                          160,241    (5)350,000    (5)334,010  (5)326.548 

Cost  of  paving                                    80.966           79.997           73,873  71.986 

Contingent  account  .                      100.000           50,000         200,000  50.000 

Total $1,207,370       $944,303  $1,002,276       $790 

Surplus  _r $255,855       $242,584         $18,078       $180,630 

r  In,  mentS   of  the  city's  percentage,    $292,707,   as  compare:! 

with  $347,610  the  previous  year. 

BALANCE  SHEET  DEC.  31. 

1905  1905. 

Assets —                        I                                    I    !>>Uities —  S  t 

Boad    and    equip-                                        Capital  8,000,000     7.000.1 

ment   .                 13.104.632   12.686.1401  Bonds  outstanding  3,613.373  3.613,373 

a   >n  hand                                              Mortgages  70,275 

Acr  Mints       recelv-                                        Accrued  interest--  64,898  64,220 

able 165.609         34.3191  Accts.  and  wages.  157.291 

674.982        124.256  rjnredeem'd  ttck'ts  38.938  28,269 

Injuries  fund  16,36  I 

I)  vldend    -  119.439  87.500 

itragentacct...  160,055  20 

Profit  and  loss.---  1,970.653  1.714.799 

Total .T.14.211,287   13.088.745       rotal    .    .  14.211,287   13.088.745 

— •     S4.1 

Pressed  Steel  Car  Co.,  Pittsburgh,  Pa. 
(Report  for  Fiscal  Year  ending  Dec.  31   1907.) 
President  F.  X.  Hoffstot  says  in  substance: 

i     -The  gross  gales  tor  the  year  wen-  $36,158,586  and  the 
net  pro  its  were  $  net   prodts  are  after  m      in       beral 

chars  aewals  an  It]  from  the  operations  oi  your 

plai  225, I,  which  was  a  dividend  from  the  Pennsylvania  Car 

Wneel  Co..  the  entire  c  ■:  which  Is  owned  bj   youi   i  impany. 

The  full  llarj    companies  during  the  re 

quln  aployment  of  their  working  capital  as  well  as  their  earnings; 

•fore    no    .  been  declared  by  such  subsidiary  companies 

a  exception  mentioned  above)  and  all  net  prom  earned  bj   i 

i  Its  working  capita  ed  bj   the  provisions  of  your 
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The  Mackay  Companies. 
(Report  for  Fiscal    Year  ending   Feb.    1    L907.) 
The  trustees  make  the  following  report: 

iCQUisittons. — The   Mackay   Compa 

ock  "i   102  prosperous  cab  e,  telephone  and  telegraph  compa 
In  thi    I       i  ■■■.    'anada  and  Europe,  lnclud  capital  itock 

■  ni  ii-.  clal  i  iable  Co.  an  1  t  he  varlou  i  c 

land  line  system  known  as  the  Postal  Telegraph,     i1  li   the  policy  of  > 
trustees  to  make  the  basis  oJ  ompanles  so  broad  and  diversified 

a.  to  render  Impos  lbl<    an3    funda  I  npa  rmi  d  o1   thi    ■  ilue  o1  the 

preferred    or    common    Bharei.     Accordingly,    your    Invi 
stock-  in  -n  inn  a  rine  ra  ile  companies  In  the  Atlantic  and  Pacific  oci  ans,  and 
In  the  Postal  Telegraph  land  line  system,  and  In  dlvl  lend  paying  stocks  In 
the  best  telephone  companies.     The  Mackay  Companies  I 
stockholder  in  the  \merlcan  Telephone  &  Telegraph  Co.,  commonly  known 
as  the  Bell  Telephone  Company,  its  holdings  being  more  than  four  tlmi 
those  oi  any  other  stockholder  In  that  company.     Your  trustees  believe 
that  tin-  present  friendly  relation-  with  thai  company  should  be  cemented 
In  the  Interest  of  the  shareholders  of  both  co  up  mli     and  al  o  of  I  he  public 
at  lar 

Capitalization,  A-c. — Notwithstanding  thesi  das  of  money  borrowing 
and  mortgage  giving,  your  trustees  are  again  able  to  announce  that  the 
Mackay  Comp  inles  has  no  debts. 

During  the  past  year  $3,354,400  preferred  shave-  have  been  Issued  in 
exchange  tor  stock-  of  corporations  which,  in  addition  to  strengthening 
1 1  e  position  of  the  Mackay  Companies  pay  as  much  or  more  dividends  than 
the  corresponding  dividends  paid  on  the  Mackay  Companies  preferred 
shares.  The  entire  authorized  preferred  shares  of  the  Mackay  Companies 
have  now  been  issued,  and  no  further  preferred  shares  may  be  Issued  ex 
ceptlng  on  a  vote  ol  the  shareholders.  The  outstanding  common  shares 
have  not  been  increased  during  the  past  two  years.  The  Mackay  com 
panles  In  its  investments  confines  itself  to  first-class  cable,  telephone  and 
telegraph  stocks.  The  shares  o1  the  Mackay  Companies  were  listed  on 
the  Vew  York  Stock  Exchange  on  Jan.  23  19 07. 

Dividends  have  been  regularly  paid  on  the  preferred  shire-  since  April 
1904  at  the  rate  of  4".,  per  annum,  payable  quarterly.  Dividends  have 
been  regularly  paid  on  the  common  shares  since  January  1905,  such  divi- 
dends having  been  Increased  to  4%  per  annum,  payable  quarterly,  eom- 
m  mclug  July  1906. 

incomr  of  Sub-Companies. — The  Income  of  the  subordinate  companies  of 
the  Mackay  Companies  Is  largely  In  excess  of  the  amount  required  to  pay 
these  dividends,  but  its  policy  is  to  obtain  from  its  subordinate  companies 
only  enough  money  to  meet  the  dividends  on  the  Mackay  Companies' 
If  the  entire  profits  of  the  Commercial  Cable  Co.  a  id  Its  land  line 
system  tor  1906  were  paid  to  the  Mackay  Companies,  as  mlghl  legally  be 
don,-,  arid  if  the  Mackay  Companies  used  all  these  profits,  together  with 
it<  Income  from  other  Investments,  tor  the  payment  of  dividends,  the 
amount  would  be  sufficient  to  increase  very  largely  the  present  dividend  on 
tl  common  shares,  alter  paying  the  full  dividend  on  the  preferred  -hares. 
Ail  surplus  earnings  are  left  In  the  treasuries  of  the  subordinate  compa 
for  extensions  and  the  development  of  the  business  a  i  I   the  increase  of 

During  the  year  1906,  the  earnings  or  the  Commercial  Cable  Co.  (which 
has    paid   rc-TUlai-  quarterly  dividends   for  over   17   years)    have  shown  sub- 
tlal  e-alns  in  gross  receipts  and  net  pro  ith  the  ocean  and  land 

sy?ti  ms.      Ht.-r  paying  the  dividend  on  its  stock,  a  large  amount  remaln- 
wa3  carried  to  reserve,  In  accordance  wltl    II      -  illshed  policy. 

The  land  line   system    (the    Postal   Telegraphl    is  belt      con 
tended,  and  also  siow-  substantial  Increased  gross  receipts  and  net  pro 
o\  it  t  he  prevlou  s  year. 

/•"  The  Commercial  Pacific  Cabli    Co     i       ig    I  »06  laid 

marine  cables  to  China  and  Janau,  and  those  cables  are  now  In  cone. 
igoj  ier. 
On   Dec.  i;   1906  the  forty-year  monopoly    o  rraphlc   and  cable 

less  between  Cuba   and  the    United   St  i  es.  granted     -  Spanish 

ernment  In  1  R66  to  the  International  Ocean  Telegraph  Co.,  and   • 
Ire  I  by  t  he  \V  Jon  Teleg  rap  i  !  b  ex- 

pl  a' ion  of  the  fonv  years.      Your  tru 
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Ocean,  and  the  Co  ind  the 

p  ,.i  r  t  ileg.  ( !o.  tb  I  have  decided 

to  lav  ;i  lubmarlne  cab  from   New 

-    i  thi  le-mlnute  service  as  against  an  average  thirty  minute  sen 
I'  ic  ■  Is  Im  i  111  be  p  kid  out  of  cur- 

rc.t    p 

P/issi  -■    Abolished,     (in  Jan ,  1  1907  all  fre 
Durln 

IS,  and  It-  ■ 

•■  to  mon  II  as  Incri 

put  Into  su 
ligation  a 

in 
■  its. 

PROFIT  AND  LOSS    ACCOUNT  FOR   Yl    tfi 

1 
s:  .:»:»•} 
1 1     den  i    paldo 

■  > 


i '  I  y  . 


- 


BALA 

$ 


-  ei  1 1 


ii.i 

1.400 


44H 


THE  CHRONICLE. 


-  Vol.  lxxxiv. 


EX  I  k  ACTS  FROM   SI  A  I  I. Ml    NT  TO   N.  V.  STOCK  EXCH.  JAN.   18,    1907 

lifackay  Companies  owns  the  whole  01  part  ol  the  capital  stock 
ol  102  caDie,  telephone  and  telegraph  companies  In  &he  United  States, 
i  anada  and  Europe,  Including;  the  entire  capital  stock  ($23,000,000)  of  the 

imerclal  Cable  Co,  and  the  various  companies  constituting  the  land  line 
system   known  as  the  Postal  Telegraph.     The   Mackaj    Companies  is  the 

i  -,t    stockholder  in    the   American    Telephone    &   Telegraph   Co,     The 

Mackaj    Companies  docs  not  own  any  real  estate,   and   no  bonded  or  otln-r 

Indebtedness  lias  been  incurred  or  authorized  by  It. 

LIST  OF   THE  CORPORATIONS    IN    WHICH    nil.     \l  \cw  \Y   <OM- 
P  iNIES  OWNS  STOCK  (CLASSIFIED  BY  THE  •CHRONICLE.") 
Hi  Commercial  CabU  Co.  andPostal  Telegraph  Cable  Co.  system. 
( sommercial  Cable  Co.  (\  ,  79,  p.  2590).       New  England  Telegraph  Co,  (Ni  »  York). 
Comm'l  Pacific  Cable  Co.  (\    SI,  p.  976)     Ohio  Postal  Telegraph  Cable  Co. 


Atlantic  Postal  Telegraph  Co. 
Atlantic  Postal  Telegraph  Cable  Co. 
Hoard  of  Trade  Telegraph  Co.  ol  Illinois. 
Com  I  Cable  Co  .'of  Cuba  (V.83,  p.  090)  . 
Com'l  Cable  &  Telegraph  Co. 
Comm'l  I'nlon  Telegraph  Co.  of  N.  Y. 

Comm'l  Onion  Telegraph  Co.  of  Maine 
Comm'l  Teleg.  &  cable  Co.  of  Louisiana. 
Champlaln  Telegraph  Co. 
Chicago  Mdw.  <v  Cake  Sup.  Teleg.  Co. 
commercial  cable  Co.  of  Massachusetts. 
Deutsoh  Atl.  Telegraphen  Geaellschatt. 
Direct.  West.  India  Cable  Co..  Ltd. 


Postal  Teleg    .v  i  lable  Co.  (Colorado). 
Postal  Teleg   A  Cable  Co.  (Conn.). 

Postal  Teleg.-(  'able  ( lo.  "I  Indiana. 

Postal  Teleg. -( 'able  i  u  ol  Iowa 

Postal  Teleg.-Cable  Co.  (Kentucky) 

Postal  Teleg.-Cable  Co.  of  Hassaehusi  tt>. 

Pacific   Mutual  Telegraph  CO.   (Missouri). 
Postal  Teleg.-Cable  CO.  Ol  Montana. 

Postal  Teleg.-Cable  Co.  ol  Mew  Jersey. 

Postal  Teleg  -Cable  Co    (New  Mexico). 

Postal  Teleg.-Cable  Co.  (New  York). 

Pacific  Postal  Teleg.  Cable  Co.  (V.  V.i. 
Postal- Teleg.  Cable  Co.  (Oregon). 


Dominion  Teleg.  Co.  (stock  is  SI  ,000.000)    Postal  Telegraph  Co.  (Pennsylvania) 
East.     Extension     Australasia     &     China    Postal  Teleg.  &  Cable  Co.   (Penn.) ,  Xos. 


Telegraph  Co.,  Ltd. 
Eastern  Telegraph  Co.,  Ltd. 

<;t.  North'n  Teleg.  Co.  01  Copenhagen. 
Halifax  &  Bermudas  Cable  Co..  Ltd. 
Indo-European  Telegraph  Co.,  Ltd. 
Kansas  Postal  Telegraph  Cable  Co. 
Lehigh   Telegraph  Co. 
Michigan  Postal  Telegraph  Co. 
No.  Amer.  Teleg.  Co.   (V.  82,  p.    156). 
\.   Y.  I'hlla.  &  Norf.  Telegraph  Co. 
New  England  Telegraph  Co.  (Mass.) 


1 .  2  and  3 

Postal  Teleg.  <*t  Cable  Co.  of  Rhode  I-I'd. 
i  Postal  Teleg. -( 'able  ( lo.  Ol  Tennessee, 

Postal  Teleg.-Cable  Co.  of  Utah. 

Postal  Teleg.-Cable  CO.  of  Washington, 

Postal  Teleg.-Cable  Co.  ol  Illinois. 

Postal  'Teleg.-Cable  Co.  of  West  Virginia. 
Southern  Atlantic  Teleg.  Co.  Of  BaltO. 
'Texas  'Telegraph  Co. 
Western  'Teleg.  CO.,   Ltd..  of  London. 


I 


(2)   Western    Union  Telegraph  Co.  system. 

(Compare  list    in  Western  Union  statement,  page  184  of  "Railway  and 
Industrial"  Section. i 
Western    Union    Telegraph    Co.    (parent    Illinois  <t  Mississippi  'Teleg.  Co. 

company,  V.  83.  p.  1475.  1361  ,  889).        International  Ocean  Telegraph  Co. 
American  'Telegraph  &  Cable  ( lo.  Northwestern  Teleg.  Co.  (V.  79.  p.  216). 

Chic.  *  St.  Paul  Teleg  Co.  (V.81.P.510).    N.  V.  Mutual  Teleg.  Co.  (V.  47.  p.  81). 
Franklin  Telegraph  Co.  Pacific  &  Atl.  Teleg.  Co.  (V.  18,  p.  528). 

Cold  A-  Stock  Teleg.  Co.  (Y.  SO.  p.  1420).    Southern  &  Atlantic  Telegraph  Co. 


(3)  Cable  and  Telegraph  Com 
Anglo-Amer.  Teleg.   (Cable)  Co.,   Ltd. 
Direct    United  States  Cable  Co. 
Mexican  Teleg.  Co.  (V.  82.  p.  1500). 

(4)  Companies   Belonging 
(See   Capitalization  Di 

Amer.  Teleph'.  &  Teleg.  CO.  (parent  com- 
pany. V.  84.  p.  273.  160,  105:  V.  82 
p.  689.  1374). 

Bell  CO.  of  Buffalo  (V.  82.  p.  1374). 

Hell  Tel.  Co.  of  Canada  (Y.  83.  p.  381). 

Bell  Tel.  Co.  of  Missouri  (V.  84.  p.  392). 

Bell  Tel.  Co.  of  Phila.  (V.  83,  p.  1592). 

Central  District  <fe  Printing  Teleg.  Co. 
Pittsburgh  (V.  84.  p.  392). 

Cine  &  Suburban  Tel.  Co.  (V.  si. p. 1(31) 

Colorado  Teleph.  Co.  (V.  83,  p.  1526). 

Cinub'Td  Tel.  &  Tel.  Co.  (V.  84,  p.  393) 

Hudson  Riv.  Tel.  Co.  (V.  82.  p.  1376). 

Mo    ,t  Kans.  Tel.  Co.  (V.  84,  p.  274). 


ponies  Classed  as  Independent. 

Cent.  &So.  Am.  Teleg.Co.(V.82,p  l  199), 
Montreal  Teleg.  Co.  (stock  is  82.000.000). 

to    Bell    Telephone    Si/stem. 
c.  31  1905,  V.  82,  p.  699)  ., 
•    Nebraska Telep.  Co.  (Y.  83,  p.  93). 
.    New   England   Tel.    &   Tel.   Co.    (V.    82, 
p.  1376,  1326.). 
N.  Y.  &  N.  J.  Tel.  Co.  (V.  84,  p.  224). 
Pac.   States  Tel.   &  Tel.   Co.   (V.   84.   p. 

163.54). 
Pennsylvania  Tel.  Co.  (V.  84.  p.  342). 
.    Pioneer  Tel.  &■  Tel.  Co.  (V.  83,  p.  690). 

Providence  Telephone  Co.  (V.  79,  p. 1334) 

.    KockvMtn.  Bell  Tel.  Co.  (V.  82,  p.  1377). 

Southern  New  Eng.  Tel.  Co. (V. 84. p. 275). 

.  ,  Western  Tel.  &  Tel.  Co.  (V.  S3,  p.  499). 

Bell  Licensee — Independent  Onnership — 

Michigan  State  Tel.  Co.  (V.  83,  p.  1232). 


(5)   Independent  Telephone  Companies . 
Citizens'  Tel.  Co..  Grand  Rapids  (Y.  82,    Tri-State  Tel.  &  Tel.  Co.  (Minn.)  (Y.  83, 

p.  807).  p.  822). 

Kansas  Citv  Home  Tel.  Co.  (V. 80. p. 2624)    Youngstown  (O.)  Telephone  Co.  (V.  80, 

I      p.  1239). 

(6)  District  Telegraph  (Messengers.  <fec.)  Companies. 

Co.  of  Phila.    (stock   is 


Am.    Dist.   Tel. 

S400.000). 
Boston  District  Messenger  Co. 
Postal  District  Messenger  Co. .  New  Jer. 


Amer.  Dist.  Tel.  Co.  of  N.  J.  (V.  82,  p. 

1435). 
Am.  Dist.  Tel.  Co.  of  Hoboken  (stock  is 

$25,000). 

—V.  84,  p.  394.  224. 

United  Copper  Company'. 

(Statement   for    13    Months   ending   Jan.    31    1907.) 

In  connection  with  the  offer  of  President  Heinze,  noted 
Fob.  9  (p.  343),  to  give  in  exchange  for  each  $100  of 
the  preferred  stock  $125  of  common  stock,  there  were  issued 
circulars  giving  the  following  balance  sheet  and  income 
account  for  1906-07,  from  which  "it  appears  that  the  com- 
pany earned  nearly  14%  on  its  common  stock  last  year, 
while  paying  only  7%."  To  these  exhibits  we  append  some 
further  facts  revised  for  the  "Chronicle"  and  also  the  income 
account  of  the  year  1905-06. 

President  Heinze  in. one  of  the  circulars  says: 

Should  you  accept  the  accompanying  oiler  ol  the  undersigned  to  exchange 
your  preferred  stock  for  common  stock,  you  would  increase  your  income 
nearly  50%,  irrespective  of  the  probability  of  increased  dividends  which 
may  be  declared  this  year  on  the  common  stock,  which  is  likely  to  be  placed 
upon  the  same  dividend  basis  as  Amalgamated,  in  which  event  there  is  no 
reason  why  United  Copper  common  should  not  sell  at  the  same  price  as 
Amalgamated.  I  also  call  your  attention  to  the  superior  advantages  of 
the  broad  market  which  exists  for  the  common  as  compared  to  the  narrow 
and  limited  market  for  the  preferred. 

Income  Account  (or  13  Months  ending    Jan.  31  1907  and   Year  ending  Man 
31    1906    (V.   82.  p.    1320). 

13  Mos.  1006-07 
Net  income-       £$6,050,473 

Dividends  Paid — 

Preferred  dividends  (year) (6%)  $300,000 

Common  dividends  (vearf (7%) 3, 150,000    (4 yi  %)2,025  .odd 

Common  dividends.  Jan..  1007 (1  3i  %)787.500 


Year  1905-06. 
$2,695,087 

(6%)  $300,000 


Total  dividends- 


Balance,  surplus  

Surplus  brought  forward 


$4,237,500 

SI  ,812,973 
2/$3,827,159 


$2,325,000 

$370,087 
(?) 


Total  surplus 


$5,640,132 


$3,827,159 


x  Includes  net  income  year  1906.  $4,840,771,  and  Jan,  li)07.  Si  ,209,702; 
total.  $6,050,473. 

a  Including  "undivided  profits  "  $1,151,865. 

BALANCE  SHEET  JANUARY  31    1907. 
Assets —  I      Liabilities — 

Stocks  of  subsid.  cos.  (in-  |  Preferred  stock $5,000,000 

eluding  Butte  Coalition  ! Common  stock.    45,000,000 

Mining  Co.) $51,281 .269  j  Surplus  from  Jan.  31 5,640,133 

Net  accounts  receivable-      3.153,073| 
ash  In  banks 1,205,790 


Total $55 .640 . 1 33  !       Total $55  .640 . 1 33 


The  company  last  spring   (V.  82,  p.  75.").  513)   sold  tin: 
$l,Ooo.ooi)  bonds  of  tne  Montana  Ore  Purchasing  Co.  and 
the  $2,500,000  bonds  of  the  Nipper  Consolidated  Copper< 
along    with    considerable    mining    territory,    to    the    Bu 
Coalition   Mining  Co.,  hut   95* ,'   of  the  entire  capital  stock 
of   the  corporation-    i-   -till  in   the  treasury  of  the    United. 

Leading  Assets  o)    l  nited  Copper  Co    i  ■  107 

capital  Stock  (V.  82,  p.  981; 

v.  74,  p.  942) —  {notorized        Issued. 

Montana  Ore  Purchasing  Co       $2,500,000     $2,020,825  $25 

Nipper  Consolidated  CopperCo.   3,750,000       3,250,000         95%  25 

Minnie Healey  Copper  Min.  Co.  2,000,000       2.000,000         955 
Corra  Rock  Isl.  CopperMln.Co     2,000,000       2.000.000         95% 
lielmoni  Copper  Mining  Co         1,000,000       1,000,000 
Hutte     Coalition      Mining     Co. 

(V.  83,  p.  DM  15.000,000     i5.ooo.oo(;    about  10%        15 

in  addition  the  United  copper  Co.  or  some  of  the  subsidiary  comps 
have  numerous  mining  Investments , among  which  an-  the  Ohio  Copper  Co., 

the   Stewart    Mining   Co.,    Ulngham    Consolidated,    Lexington    Mine,   Davis- 
Daly,  &c. 

Incomt  lieceived  in  1006  Irani  Hula  Coalition  ami  Montana  On  I' 'inflating . 
(1)   Dividends  Declared.    Wir  share  and  per  cent* 

Dec.  26  05  Apr.  30  06  July  Z)  06 Oct.  .'A  '06  Total. 

Montana  Ore  I'urchasingCo.  $15=60.  %      $10    10',      $10    10',      $10=40%  $45=1  s(j',, 

Sept.  17   06.  Dee  17  '06 

Butte  Coalition  Mining  Co.                                  40c=22-39i  tO  \-vi 

cji  Received  Therejrnm  by  t'liiiiil  Copper  Co. 

Montana  Ore  1'urrhasinK  ('0.      ISO',   on  S2  ()_'().  S25  stock  held    .  $3,637,485 

Butte  Coalition  Mining  Co.    -5.33  1-395  on  $1,500,000  stock  held 80.000 

Total  received  therefrom  -  H  717  -C--,, 

Annual  dividend  reinirenients  of  United  Copper  Co.  at  (/,    0D  preferred 

and  7' ',_  on  common  (see  above; 3  4.'.u  000 

Balance,  surplus,  on  basis  of  receipts  from  said  companies  s-''>7  4-5 

The  Butte  Coalition  Mining  Co.  last  week  declared  a 
quarterly  dividend  of  50  cents  a  .-hare  (:{  1-3%),  payable 
March  19,  contrasting  with  40  cents  previously  a,-  above 
shown.  The  Montana  Ore  Purchasing  Co .  also  paid  on  Jan. 
29  1907  the  regular  quarterly  dividend  of  SIO  per  share  and 
an  extra  dividend  of  $5  per  share,  total  $15,  being  equal  " 
60%.— V.  84,  p.  343,   107. 

American  Sugar  Refining  Company. 
(Balance  Sheet  of  Dee.   31    1906.) 
The  company,  following  its  usual  custom,  has  riled  with 
the   State  of  Massachusetts   its  balance  sheet    of   Dec.   31    as 
below: 

1906.  1005.  1904  1003. 

Assets —  $  $  S  S 

Real  estate,  &c. -__    ---  36,029,220  35,156,876  35,051.343  35, 180,057 

Cash  and  debts  receiv...  36,731,272  .18.659.443  38.320.033  S4.683.022 

Sugar,  raw  and  refined.  _  16.035.978  16,658,732  24,936.523  12,338.661 
Investments     In     other 

companies 50,988.467  54.058.547  54.212.196  51.9S6.127 

Total 139,784,937  144,333,598  152,520,093  134.187,868 

Liabilities — 

Capital    90,000,000  90.000,000  90.000.000  90.000,000 

Debts    .     35,359,038  40. 520. 459  48.734.384  31,922,032 

Reserve .    14.425,900  14.007.138  13.785.711  12.265.830 

Total 139,784,938    144.533.599    152.520.095    134.187.868 

— V.    82,    p.    102. 

Output. — Willett  &  Gray's  "Sugar  Trade  Journal"  of  this 
city  on  Jan.  3  gave  the  following  estimate  of  the  amount  of 
refined  sugar  consumed  in   the   United   State- 

CONSUMPTION   OF  REFINED   SUGAR 

Calendar  Year — ,'/      (  ent. — 

Produced  by —                               1906.                          1905.  LU06.  1905. 

Amer.  Sugar  Refining  Co  .1,408 ,503  tons      1 ,325.692  ton-  51.03  52.89 

Independent  refiners  ._    -1,031, 831    tons         939.557   tons  37.38  37.48 

Beet  sugar  factories.     . -_     300.059   tons         220.477   tons  10.87  8.79 

Foreign  retiners 19.950  tons           20.954  tons  .72  s4 

Total  consumed  _  2,760.343   tons     2.506.680  tons      100.00      100.00 

The  Xational  Sugar  Refining  Co..  included  with  the  independent  refiners, 
produced  about  326,000  tons  in  1906,  against  296.000  tons  In  1905. 

On  the  basis  of  Willett  &  Gray's  calculations,  the  following 
is  obtained  in  cents: 

Average  Price —  1906.       1905.      1904.      1903.       1002        1901. 

Granulated  sugar 4.515      5.256      4.772      4.638      4.455      5.050      5.320 

Raw  SUgar__  .3.686      4.278      3.974      3.720      3.542      4.047      4.566 

Difference 0.829      0.978      0.798      0.918      0.913      1 .00.".      0.754 

Granulated  sugar  opened  Jan.  2  1906  at  4.45:  from  Sept.  13  to  Sept.  27 
stood  at  4.75.  then  fell  off  to  4.55,  recovering  at  the  close  to  4.62.  Raw 
sugar  opened  the  year  at  3.625  and  closed  at  3.58,  the  lushest  price  for  the 
year  being  4.125   on   Sept.   20. — V.   84,  p    105. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburgh,  Pa. 
(Report  for  Fiscal   Year  ending  Dec.   31    190»> 
President  H.    B.   Beatty  says  in  substance: 

Wells.  Pipe  Lines.  Leases. — During  the  year  10  wells  were  purchased  and 
75  wells  were  drilled,  of  which  41  were  productive  of  gas,  12  of  oil,  and  22 
unproductive,  and  4  were  sold  and  16  abandoned,  having  ceased  to  be 
productive.  These  productive  wells,  together  with  those  heretofore  in 
operation,  make  a  total  number  of  wells  operated  on  Dec. 31  1906  of  1.131. 
Of  the  22  unproductive  wells  above  mentioned,  13  were  shallow  wells, 
costing  only  about  $1,000  per  well.  During  the  year  23.26  miles  of  pipe 
were  lifted  and  105.84  miles  were  laid.  The  total  number  of  miles  of  pipe 
lines  operated  by  your  company  on  Dec.  31  1906  was  2.897  miles.  The 
company  now  holds  under  lease  476.214  acres  of  gas  and  oil  territory 
situated  in  Pennsylvania.  Ohio  and  West  Virginia,  of  which  amount 
98,850  acres  are  operated  and  377,364  acres  are  held  in  reserve  for  future 
operation. 

Output. — The  company  sold  during  the  year  39.088.478,000  cubic  feet 
of  gas.  being  an  increase  for  the  year  over  1905  of  1 .019,189,000  cubic  feet. 
or  an  average  increase  per  day  of  2. 340. 'too  cubic  feet.  The  averaee  daily 
delivery  for  the  year  was  106.799.000  cubic  feet.  There  has  been  an 
increase  during  the  year  of  4,233  consumers  on  your  lines.  The  total  num- 
ber of  present  consumers  is  61.919. 

Contract  with  Fairmont  Oil  &  Gas  Co. — In  July  we  executed  a  contract 
whereby  the  Fairmont  Oil  &  Gas  Co.  agreed  to  furnish  us  if  desired  30,000,- 
000  feet  of  gas  daily  for  a  period  of  six  years.  Under  the  terms  of  the 
contract,  we  were  to  secure  delivery  beginning  Oct.  15,  but  owing  to  the 
delay  in  pipe  deliveries  and  other  causes,  we  were  unable  to  complete 
pipe  lines  so  as  to  secure  any  gas  under  this  agreement  before  Dec.  8,  since 
which  time  we  have  been  taking  about  10,000,000  feet  a  day  under  the 
contract . 

Underwriting  of  Floating  Debt. — As  you  were  notified  by  special  letter  to 
the  stockholders  in  December  (compare  V.  83,  p.  1594)  the  company 
entered  into  an  agreement  with  the  Colonial  Trust  Co.  whereby  the  latter 
underwrote  the  floating  debt,  aggregating  about  $4,200,000.  extending" 
over  a  period  of  five  years, 
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ndVs.      Is  the  entire  boud   redemption  dui'       fo 
due  and  must  tie  paid  bj   .nun-  30, aa  well  as 
"i  account  <>f  the  abating  debt,  under  the  terms  ol  said 
e  Colonial    rrust  Co. .the  directors  thought  ii  advisable 
dividends  temporarily,  Inasmuch  .is  the  above-mentioned 
•■!■  paid  out  ol  the  lust  mupuiIis'  business  ol  this  year  ami  the 
->i  :s  mi  hand  on   Dec    .>  i    U 
Vccompanyjng  this  report  you  win  Und  a  lated 

le  company  ami  its  affiliated  companies,  countei  eh. 

mutated;    also  statement  showing  the  gross  and  uet 
:isi-  ami  Investment  for  tin-  veai   1906       in  connection  there 
ttentlon  to  the  tact  thai  after  charging  mi  $224,490 
[or  drilling  >  I  new  weus,  ftc,  we  then  charged  all  ol  your  Investment  tor 
the  new    ;>ii><    lines,  meter  connections,  service  lines,   esc,  amountli 
jsil  and  in  addition  to  tins  paid  oil  an  account  ol 

your  deb     -  •.  which  Increased  the  value  ol  your  propert}    to  stock 

holdi  I  i      or  which  no  credit   has  been  entered 

ince  sheet  tor  Dec  SI  1006  is  a  consolidated  • 
on  Dec    31    1905  the  balance  sheet  submitted  (\     82,  p 
Manufacturers  Light   A   Heat  Co.  alone,     To  the  state 
ment  ol  i>n     1908    bond  account  you    should  add  $220,500  for  bonds  o| 
underlying  companies,  making  total  ol  bonds  less  sinking  fund  outstanding 
,,>•  d  -    005,500     The  present  amount  ol  bonds  outstanding, 

•■aides  .  and    less   cash    ill   Sinking    fund    held    for   said    com 
panics.  Is  $8,221  .000. 

:  ndar   1 . ar  1906 
(The  Manufacturers  Light  a  Heal  Co.  and  its  affiliated  companies.) 
Gas  sales  $4,872,223  Charged  to  profit  and  loss        $13,110 


Wat' 
Othe 


irnings. 

Exp,  ust  a. 

■  - 
51  ruction  . 



... 


9,233   Drilling  new  wells  .        224,420 

34.354    Interest  223,342 

946    Interest  and  tax  on  bonds         544,789 

1 ,393  

29,129         Total   deductions    $1,005,661 

Income  available      .  _.  .$2,682,088 
$5,167,278   Improvements    >.v 

extensions  $755,385 

$1,308,263   Wells    (81)    "new 


4; :i.!ti  l 
80.013 
47,342 


material' 


56,140      811,525 


Total  l  &  taxesSl  ,479,529 

$3,687,7  in 


Surplus  applied  to  pas 
ment       of      dividends 
.4  i  ."„.  $945,000. Ed.) 
and   redue.  Of  indebt- $1,870, 562 


Consolidated  Balana  Sheet  Dec.  31   1906. 
Man     ,  sturers'  Light  &  Meat  Co.  and  its  affiliated  companies.) 
Is —  Liabilities — 

lertj  __     $35,260,193  Capital  stock         .        .     $21,500,000 


\able. 

■ 


628,600   Bonds,  less  sinking  fund  8,221,000 

348,683    Bills  payable.      £4,029,519 

534,534  Accounts  payable  107,50, 

14,153    Accrued  interest  on  bonds  102,134 

Accrued  tax  on  bonds 32,196 

Security  deposits 72,107 

Surplus                   ._-..  2,721,699 

$36.78t>.n;:'         Total $36,786,162 

•nt  of  Dec.   1906  payment  extended  during  live  years, 

Compare  report  for  1905    In  V.  82,  p.  390;    also  see  V.  83, 'p.  1594;    and 
for  director-  V.  84,  p.  341. 

Union  Switch  &  Signal  Co. 
•  for  Fiscal    Year  ending  Dec.  31  19()ti 

1906.  1905.  1904.  1903. 

Gross                                  -    $5,057,111  $2,980,890  $2,486,840  $2,132,835 

1,055,332  409,667  358,841  329,321 

Dlvide11ds01.com.                 (9    157,226  (8)119,936  I8H19.896  (6)86,083 

Divs.onprel                     .    (10)52.248  .10)49,76(1  (10)49,760  (9)44,784 


Surplus  for  vear $845,858         $239,971  $189,185         $198,455 

—The.  annual  dividend  rates,  previously  8%  on  common  and  10% 
were  increased  with  the  last  distributions  for   1906,  payable 
Jan.  10  19(  7  l         u  both  classes  ol  stock.      From  the  earnings  ol  1906 

the  common  received  three  dividends  of  2".,  and  one  of  3%,  total  9%,  and 
the  prelei  ved  three  ol  _."     each  and  one  ol  3%,  total   10 

Compare  V    B3 .  :>.  1-175. 


H  ILANCE  SHEET  DEC.  31 . 


1901 
Is —  $ 

21 
Bills  &  acc'ts  rec  1  ,564,734 
Mat'ls  In  stock.  .  1 ,192.613 

a 

Mach. .tools  *c    \ 

tures  504,052 

Patents  800,000 

Insur.  not  mat'd  4.445 


1905  1906,  1905. 

$  Liabilities—             $  $ 

143.440  Common  stock       1.750. 000  1,498,700 

934.079  Preferred   stock        197. (ion  197,600 

958,550  Bonds                          319,1 369,000 

127  Bills   &  accounts 

payable     ...:    443.675  51  1,299 

176,436  Unclaimed  divs           1.353 

.son. 000  Surplus  account    1,956,287  1,026,033 


Total 4 ,967 ,9 1 5   3  ,905  ,63 2 


Tota'  4. '.i67  .'.il  5   3.905,632 

V  175. 

E.  I.  du  Pont  de  Nemours  Powder  Co. 
'•■     Year  ending  Dec.  31,  including  Sub-Companies.) 
W(  been   favored   with  the  following  statement: 

ry  <  'ompa 

1906.  1905.  1904.  1903 
tm'ts  $5,332,802   $4,796,942   $4,131,456  $4,216,723 

IA     "    -     .  ETS  JAN.   1.  INCLUDING  SUB-COMPANI) 

1907.  1906.        1905        1904. 
ttt—                                                               $  $  $  $ 

•  celvable,  ma- 

>d  product    15.453,946    14,636,812    13,893,309    13,5 

so  7  ,461'      4. HI  5. 943      5,720,559      i   105,365 

851,688         979,866         669,900         939,479 

•     In  m'facture   44.503.731    41. 551. 596   40,712,265   38,818,943 


217     1     ■ 


»nd  b'lls  payable        1  780  876 

!  1  ,27  1,000  4,517.000 

rred  liabilities              199.769  199  769 

M-k.pr.  '  30.352 

.:nnion            25  I  i   151  .«7o 


■ 


<■!  828 


1.382,731'       1,73 
1,961  I 
3 ,194 
54.281  ,018   24,281  .oik 

6,108,634 


si   llablllt:. 


60,611 


GENERAL    INVESTMENT    NEWS. 

RAILROADS,   INCLUDING   STREET   ROADS. 
Canadian  Northern  Ry.     G 

..;    Feb     16 

■  front  h  point 
their    . 

B.i. 

■ 


Central  New   England   Ry.     Committer     I-/.-    Deposit 
General  Mortgagt   Bonds  and  I' ■■  nd  <  ommon  Stuck 

\i  the  requesl  of  a  large  number  ol  th<  holdi  rs  ol  the  abo 
named  securities  Tompkins  C  Delavan,  ('has  Gregorj  and 
<  ieorge  F,  Cummings  (20  Broad  Strei  I  .  \<  .•  "i  orkj  have  con- 
sented to  act  as  a  protectivt  committei  foi  the  bond  and 
stock  holders,  and  requesl  thi  prompl  deposit  of  those  bo 
and  minority  -hares  with  the  I  mpi  rrust  O  l-  Broad- 
way, Nr«   York  City,    The  agreeinenl  provides  in  substance: 

The  committee  arc  hereb)  appointed  attorm 

authorised    to  bring    about    the    sail    oi  erest 

upon  the  bonds  respectlvelj    held  bj    us       rhi    o    u 

to  the  committee  or  to  others  upon  theli  o  ion  th<  deposit  win 

trust  companj   ol   $1,000  ror  each  general       o  i    i d  deposited,  and 

the  prclerred  and  common  stuck  shall  be  similar  I  j  delivered  upon  the 
deposit  oi  such  monej   as  the  committee  shall  certll     ha     b  ired 

upon  the  sale  thereof .     The  trust  companj  shall  pe     to  thi   partli 

Its   receipt    for   bonds  and     stock    I  he   mone\    so   reel  the   billow 

o  the  committee  for  Its  services;    for  the  Bali  ol  the  sto<  I  il  the 

amount   obtained  therefor;    and   tor  expenses  not   exi 7a  ol   the 

total  bonds  deposited,  n  an  agreement  be  made  with  th<  New  York  New 
Haven  It  Hartford  RR.  Co.  for  the  regular  payment  ot  Interest  upon  the 
said  bonds,  then  the  committee  shall  be  entitled  mission  ol 

upon  the  lace  value  of  the  bonds  and  a  further  i  .  to  covei  expenses. 
Should  no  sale  be  made  within  eighteen  months  from  I  eb  I  I  1907,  then 
the  bonds  and  stock  are  to  be  returned,       V.  81,  p.  840, 

Chicago  City  Ry.     Earnings.      For  calendar  years: 


Gross                    Net                   Dividends        Bal..  »tir. 
$7,871,126  $1,724,822     (9%)$1,620, $104,822 

7. 322  .OMi  1.1)79.173     (9%)     1,620,000  59,17;'. 


I  .     ■ 
1906 

1905 

V.  84,  p.  338. 

Cincinnati  Bluffton  &  Chicago  (Steam  >  RR.  Bonds  Oj- 
fered.   -W.  J.  Haves  &  Son,  Cleveland,  &c,  are  offering  for 

sale  the  unsold  portion    ($900,000)  of  the  total  authorized 

issue  of  $1 ,500, 000  •")',    firsl   mortgage  gold  bonds  of  81,000 

each  (c*)',  due  Sept.   1    10.'5o.       Interest   payable   March    1  and 

Sept.   1  at   Title  Guarantee   A:  Trust   Co.,   .\e\\    York.     An 

advertisement  says: 

The  road  directlj  connects  four  countj  seats  in  Indiana  \\/..\  Huntington, 
III  11  if  ton,  Portland  and  Union  City,  making  a  main  line  trackage  of  75  miles; 
30  miles,  from  Portland  to  lilulTton.  is  now  in  operation,  and  construction 
is  under  way  to  connect  north  at  Huntington  With  the  Erie  and  south  at 
Union  City.  At  Union  City  connection  is  made  with  the  C.  H.  &  I).  (Erie) 
Ry.  via  the  Dayton  &  Union  Bj .  to  Dayton,  Ohio,  thus  for  mini;  a  97-mile 

cut-off  between  Chicago,   til.,  and  Cincinnati.  Ohio. 

Official  Statement  0}  Earnings  for  Calendar   year  1906. 
Gross  earnings  .    $30,637    Interest  $10,659 

Net  earnings  $7  403    Taxes  2,300 

Miscellaneous  Income  3.748 

Total  deductions  $12,958 

1'otai  Income  $11,211 1 Balance,  deficit    for  year..       $1,747 

S.  H.  Bracey  is  President;  W.  A  Howard.  Vice-President; 
Allen  T.  Russell,  .Second  Vice- President  and  General  Man- 
ager; John  C.  Curtis.  Auditor.-  V.  82,  p.  121  1  . 

Cincinnati  Newport  &  Covington  Light  &  Traction  Co. 
Lease. — On  Feb.   10  it  was  agreed  to  lease  the  company's 
property  for  a  term  of  99  years  to  the  Columbia  Gas  &  Elec- 
tric Co. 

The  Columbia  lias  4  Electric  guarantees  interest  on  all  bonds.  I1..". 
on  preferred  slock  and  3%  on  common,  lust  year  increasing  '._."„  each 
year  until  <)"„  is  reached,  then  r>"„  thereafter.  The  Columbia  will  deposit 
Sl.25o.ooo  cash  in  Cincinnati  banks  as  a  guaranty  to  carry  out  terms 
In  addition  stockholders  of  C.  \.  &  C.  have  right  to  subscribe  for  50%  ol 
their  holdings  of  either  common  or  preferred  stock   in   the   new    5".,     bonds 

oi  the  Columbia  Co.  which  will  carrj    100%  ol  common  stock  as    a  bonus. 

Lease  now  being  drawn  by  attorneys  and  will  be  voted  on  in  March  by 
stockholders. 

The  Columbia  Gas  &  Electric  Company  was  incorporated 
in  West  Virginia  last  September  as  the  "Columbia  Corpora- 
tion" with  $11,000,000  capital  stock,  and  has  since  changed 
its  name,  increased  its  authorized  issue  of  stock  to  $50,000,- 
IKH),  and  made  an  issue  of  bonds  limited  to  $25,000,000.  The 
Cincinnati  Gas  &  Electric  Co.  has  been  taken  over  under 
lease,  and  most  of  the  capital  stock  of  the  Cleveland  Gas  & 
Light  &  Coke  Co.  and  of  the  People's  Gas  Lighl  Co.  of  Cleve- 
land has  been  acquired.  Compare  "Columbia  Corporation" 
in  V.  83,  p.  1231,  1292. 

Cleveland  &  Southwestern  Traction  Co.  Merger.-  "Cleve- 
land Finance''  has  the  following  regarding  the  completion  of 
the  proposed  merger  per  plan  in  V.  83,  p.  1590: 

The  meeting  of  the  stockholders  of  the  Ohio  central  to  approve  the  con 
solldatlOD  deal  with  the  Southwestern  will  be  held  on  march  1.     The  meet 

Ing  of  the  Cleveland  &  Southwestern  stockholder-  will  be  held  on  Feb.  28 
at  Berea  and  the  C.  A.  A:  M.  meeting  Will  be  held  March  I  The  new  bonds 
will  be  dated  April  1  and  it  Is  expected  that  the  new  securities  will  all  be 
delivered  by  that  time:  otherwise  Interest  receipts  will  be  given.  -V.  M. 
p.   338.   157. 

Colorado   &   Southern   Ry.     Equipment   Bonds  Offered. 
The  Guaranty  Trusl  Co.  of  Nev   York  and  Hallgarten  &  l    i 
have  purchased  and  are  offering  the  following  5%   equip- 
ment  bonds  of  the   jy stem,  dated  April  1   1907,  and  due  in 
twenty  semi-annual  installments,  th<  1  quipmenl  covered  in- 
cluding 54  locomotives,  1,075  freight  cars  and  ll  caboi 

orado  &  Southern  Railwaj  Co  $1  026, 

w  onii  &  Denver  Cltj    Rallv,  ej  876  1 

It)  A:  Brazos  Vallej  Railwaj  Co  nt., 

by  the  Chicago   Rock   island   &   Pacific  Railwaj    Co.  and  the 

ilorado  a  Southern  Ry.  Co  

\     8  I .  )>.  380,  -77. 

Colorado  Southern  New  Orleans  &  Pacific  RR. 
of  Guaranteed  Equipment  Trv  I         Rudolph  Ivleybolte  a  ' 
v   ■    Jfork,  Cincinnati  and  Chicaj         re  offering  at  price-  to 
yield   the  investor    .".' ■_.("  .". ; , '  ,    11,600,000  lipmenl 

trusl   bonds  .,1   $1,000  each,  unconditional!} 
men1  on  each  bond  by  I  h<    8 

RR.  Co       rhesi   boi  d  iallj  .   Vup    I I 

I  1017.      V    82,  p,  986 

Concord    &   Montreal   RR.      s  RR 

in  V.  84,  p.  :;oi .     \     82,  p    51 

Delaware    Lackawanna    &    Western    RR 

Dual   Reporl  -  "  on  a  p 
\  1  a-  Dirt  ctoi       \\  [Ilia  m  H.  M  l  of  tho  1 

nd  <  ompany .  1. 
1 1  •         1  \     -  .  "1 
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Detroit  Jackson  &  Chicago   (Electric)  Ry.      Mortgage. 
This  company,  recently  organized  to  taki  Detroit 

Ypsilanti  Ann  Arbor  &  Jackson  Ry.,  purchased  in 
interests  of  the  DetroM  United  Ry.  (V.  84,  p.  51),  has  made 
a  firsl  mortgage  to  the  Security  Trusl  Co.  oi  Detroit,  as 
trustee,  to  3ecure  an  issue  of  •")','  30-year  bonds,  subjeci  to 
call  on  any  interesl  day  at  105;  guaranteed,  principal  and 
interest,  by  the  Detroii    United  Ry.;    i  payable  semi- 

annually.    The  Following  is  substantially  correct: 

Purposes  for  which  tht  $4 ,000 ,000  Bonds  m  led 

To  paj    >.  <>i  old  company    (all   n< 

dollar  tor  dollar  10, 

To  retire  other  bonds  auth. ,  but  never  sign  rtlfted,  which 

have  been  on  deposit  with  the  Detroit  Trust  Co.  to  mi 

dry  Indebtedness  Incurred  during  construction  ol  roa  I  990,000 

To  stocl    oJ ri  the  old  company,  out  oi  which  the 

debt  of  about   $625,000  bad  to  be  paid,  leaving  about  $180, 

000  to  represent   their  $2,600,000  stock 
For  Improvements,  extensions  and  new  equipment  595,000 

Detroit  United  Ry.  Guaranteed  Bonds.  See  Detroit 
Jackson  &  Chicago  Ry.  above.  — V.  84,  p.  387. 

Detroit  Ypsilanti  Ann  Arbor  &  Jackson. — Successor  Com- 
pany.— See  Detroit  Jackson  &  Chicago  Ry.  above. — V. 
84,  p.  51. 

Easton  (Pa.)  Consolidated  Electric  Co.  Sec  Easton  Tran- 
sit Co.  below.— V.  83,  p.  969. 

Easton  (Pa.)  Transit  Co. — Called  Hands.  The  entire  issue 
of  $300,000  first  mortgage  5%  bonds  due  1922  has  been  called 
for  redemption  on  April  1  at  the  Easton  Trust  Co.,  Easton, 
Pa.,  at  103  and  interest. 

EARNINGS  FOR  CALENDAR   YEARS  1906     \XD  1905. 

Year:       Qross.  Net.  Taxes.  Int.      SinkFd.  Div's.    Bal.,Sur. 

1906..    $325,001  $122,607  $8,015  $29,309      $3 .000  S1.S.000      $64,343 

1905..      281.764  103,354  8,217  33,825        3,000  58.312 
— V.    68,   p.    524. 

Erie  (Pa.)  Electric  Motor  Co. — New  Bonds. — The  company 
has  increased  the  amount  of  its  first  refunding  5s  outstanding 
from  $850 ,000  to  $1 ,000,000.— V.  72,  p.  775. 

Grand  Trunk  Ry. — Earnings. — For  half  year: 

Halt-Year  to            1906.  1905.     |                                     1906.  1905. 

Dec.  31—                  £  £         |                                             £  £ 

Gross  receipts       3,585,000  3, 280,000  |  Bal. for  half-year.  -  523,500  428.600 

Oper.   expenses.2,561,400  2,345,900 (Brought  In                  16,000  7,400 

436,000 

140,150 

•    85,000 

63,250 

143,400 


•  Net  receipts      1  ,023,600 
digs. ,  less  credits   481 ,500 


Balance 

G.H.&Mil.  surp. 
Can.  Atl.  deficit 


542,100 
15,600 
34,200 


0  43,100 
513,800 

429,300 
17,300 
18,000 


Bal.forhalf-yr.     523,500       428.600 


Divisible  bal  .  539,500 
Guar,  dividend.  _ .  162,950 
1st  pref.  dividend.  85,000 
2d  pref.  dividend.  63.250 
3d  pref.  dividend*   215,100 


Balanceforward     13.200 


'2%  in  1905  and  3%  in  1906. 


4,200 


The  dividend  of  3%  on  the  3d  preferred  stock  is  the 
annual  distribution  announced  on  Feb.  8.  Compare  V. 
84,  p.  390. 

Great  Northern  Railway  Co. — Ore  Trust  Certificates.— 
Baring  &  Co.,  15  Wall  St.,  have  issued  a  printed  circular 
regarding  the  "issue  of  1,500,000  shares  iron  ore  properties 
trustees'  certificates."— V.  84.  p.  339,  220. 

Haverhill  &  Amesbury  Street  Ry. — Amalgamation. — See 
Merrimac  Valley  Electric  Co.  below. — V.  68.  p.  672. 

Interborough-Metropolitan  Co. — Sale  of  Notes — Official 
Statement — Brooklyn  Extension — Financial  Plan. — See  Inter- 
borough  Rapid  Transit  Co.  below.— V.  84,  p.  271,  220. 

Interborough  Rapid  Transit  Co.,  New  York. — Notes 
Offered. — Lee,  Higginson  &  Co.,  Boston, and  William  Read 
&  Co.,  New  York,  offered  this  week  at  97 x/i  and  interest  the 
unsold  portion  of  $10,000,000  3-year  5%  coupon  gold  notes 
of  $1,000  each,  dated  March  1  1907  and  due  March  1  1910, 
but  redeemable  at  101  and  interest  on  and  after  March  1 
1909  upon  30  days'  notice.  Morton  Trust  Co.,  New  York, 
trustee.  Interest  payable  March  1  and  Sept.  1  in  New  York. 
The  entire  amount,  it  is  announced,  has  been  sold. 

Abstract  of  Lcttir  from  August  Belmont,  Chairman  of  the  Board  of  Directors, 

dated  Feb.  14  1907. 

Status. — The  company  is  the  lessee  from  the  City  of  New  York,  for  a 
long  term  of  years,  of  the  Rapid  Transit  (Subway)  Ry.,  owned  by  the 
city,  the  equipment  for  which,  including  power-houses,  &c,  representing 
an  Investment  of  about  $25,000,000,  is  owned  by  the  Interborough  Rapid 
Transit  Co.  This  company  is  also  the  lessee  of  the  Manhattan  (Elevated) 
Ry.  for  a  term  of  999  years  from  Jan.  1  1903.  The  Interborough's  capital 
stock  is  $35,000,000.  on  which  it  has  earned  and  paid  last  year  dividends 
at  the  rate  of  9%  per  annum.  The  company  has  no  mortgage  or  bonded 
debt,  and  its  only  funded  debt  consists  of  $15,000,000  4%  3-year  gold 
notes  dated  May   1   1905. 

Purpose  of  Issue. — The  proceeds  of  the  $10,000,000  notes  now  sold  to 
you.  together  with  moneys  which  are  and  will  become  payable  to  the  com- 
pany from  the  city,  and  other  sources,  will  be  sufficient  to  discharge  all 
the  company's  floating  indebtedness  and  to  pay  for  the  completion  of 
work  now  under  construction. 

Earnings  for  Years  ending  June  30  (last  fire  months  of  1906-07  estimated.) 

Year —            Gross.  Net.  Other  Inc.  a  Fixed  ('hoes.  BaL.Sur. 

1906-07           $22,317,253  $12,885,788  $738,729      $9,029,307      $4,595,210 

1905-06 19,695,594  11,294.771  715,503         8,484,716         3,525,558 

Increase..         2,621,659  1.591,017  23,226            544,591         1,069,652 

The  fixed  charges  as  above  Include  interest  on  bonds,  rentals  and  taxes, 
including  7%  Manhattan  guaranty.  The  annual  interest  on  the  $15, 00  3.- 
000  4%  gold  notes  now  outstanding  and  the  $10,000,000  5%  notes  sold  you 
amounts  to  $1,100,000  per  annum,  being  less  than  one-quarter  of  the 
available  surplus  for  1907  as  shown  above. 

Brooklyn  Extension. — It  is  expected  that  the  Brooklyn  extension  of  the 
Rapid  Transit  RR.  will  be  ready  for  operation  not  later  than  July  1  1907, 
from  which  a  largely  Increased  revenue  is  anticipated.  When  this  exten- 
sion is  completed,  the  company  will  have  invested  In  this  construction  some 
$6,000,000  more  than  the  amounts  payable  to  It  by  the  city  with  respect  to 
such  construction,  and  as  the  rental  payable  to  the  city  is  based  upon  the 
actual  expenditure  by  it  In  the  construction  of  the  road,  the  company  will 
receive  the  benefit  of  a  reduction  in  the  rental  equal  to  the  interest  on  the 
amount  of  its  own  investment  in  such  construction. 

Financial  Plan. — The  investment  of  the  company  in  the  New  York  & 
Queens  County  Ry.,  the  New  York  &  Long  Island  Traction  Co.  and  the 
Long  Island  Electric  Co.  amounts  at  the  present  time  to  about  $4,500,000. 
(Compare  V.  83,  p.  155.) 

The  company  has  under  consideration  a  comprehensive  scheme  of 
financing  these  Long  Island  properties  to  repay  to  the  treasury  the  amounts 
advanced  by  It.  The  trust  agreement  securing  the  5%  notes  will  contain 
a  provision  that  if  this  company  shall  mortgage    its  leasehold  interest  in 
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Interurban  Railway  &  Terminal  Co.,  Cincinnati.     Changt 

in  Capitalization.     The    "Cincinnati    Inquirer"   of    Feb.    19 

states  thai  the  re-adju  ol  the  company's  finances  on 

i  he  follow  inj:  ii.'i  i\v  in  progn 

The  cap  o      d  vlded  Into  I  ick  and  $2,500,000 

i  o  bond  ■  ire  still  in  the  treasury. 

are  held  !<■    Insldei  ■-■  plan  i  ;:der 

i  which  will  probably  bear  6%  Interest. 

This  will  divldi  -  stock,  $ 

preferred  I  $1,650,000  ol  5  ■„  bonds. — V.  83.  p.  562. 

Louisiana  Railway  &  Navigation  Co. — First  Passenger 
Train. — The  firsl  passenger  train  into  New  Orleans  ran  ovei 
the  line  on  Feb.  8.     Compare  V.  83,  p.  1098. 

Louisville  CKy.)  Ry. — Report. — For  calendar  year: 
Year.  Cross  Net.      Oth. inc.   Charges.      Divs.    Depr'c.etc.  Bal.sr 

1906      $2,523,343  $960,029  $69,653  $350,271  $596,706  $70,000  $12,705 
1905   ..   2,298,619  875,666  57,201   351,500  501,706  65,000  14,661 

— V.  82,  I).  805. 

Macon  Dublin  &  Savannah  RR. — Guaranteed  Bonds 
Offered. — S.  1).  Loring  &  Son,  Boston,  are  offering  at  par  and 
interesl  this  company's  first  mortgage  5%  gold  bonds,  of 
$1 ,000  each .  principal  and  interest  guaranteed  uncondition- 
ally by  the  Seaboard  Air  Line  Ry.  by  endorsement  on  each 
bond.  Dated  Jan.  1  1907;  due  Jan.  1  1947.  Amount  au- 
thorized, $1,840,000;  issued,  $1,240,000.  Interest  payable 
Jan.  1  and  July  1  at  office  of  New  York  Trust  Co.,  trustee. 
A  circular  say-  in  substance: 

A  first  lien,  at  the  rate  of  only  $13,478  per  mile,  upon  92  miles  of  road 
(with  rolling  stock)  from  Macon  to  Vidalia.  Ga.,  connecting  at  that  point 
with  the  system  of  the  Seaboard  Air  Line  Railway  Co..  which  has  acquired 
this  road  by  purchase  of  the  entire  capital  stock  to  form  part  of  a  through 
short  line  from  Atlanta  to  Savannah.  The  present  distance  between 
Atlanta  and  Savannah  via  the  Southern  Ry.  is  293  miles,  via  the  Central 
of  Georgia  295  miles  and  by  the  proposed  Seaboard  route  approximately 
260  miles.  The  Seaboard  will  also  have  the  shortest  route  from  Birmingham 
to  Savannah.  The  Macon  Dublin  &  Savannah  has  developed  a  satisfactory 
local  business  which  will  be  greatly  increased  by  the  through  traffic.  The 
Seaboard  to-day  handles  its  Atlanta-Savannah  freight  via  Greenwood  and 
Fairfax,  345  miles,  which  will  now  be  reduced  by  the  new  route  85  miles. 

Of  this  issue,  $1, 240,000  are  to  be  issued  at  once,  and  the  remainder, 
$600,000,  are  reserved  to  be  used  as  required  for  additions  to  and  better- 
ment of  the  property. — V.  84,  p.   102,  51. 

Merrimac  Valley  Electric  Co. — Holding  Company. — This 
association  has  been  organized  by  the  Shaw  interests  with 
$1,000,000  common  stock  and  $825,000  5%  cumulative  pre- 
ferred stock,  in  shares  of  $100  each  (no  bonds)  to  hold  the 
stocks  of  the  Citizens  Electric  Street  Ry.,  Haverhill  &  Ames- 
bury  Street  Ry..  Salisbury  Land  &  Improvement  Co.,  and 
Salisbury  Beach  Improvement  Co.  James  F.  Shaw  is  Presi- 
dent and  George  A.  Butman,  Treasurer. 

Statement  of  Operating  Companies    Year  ending  Sept.   30   1906. 
Gross  earnings  street   rys   .$234,145  I  Int.  on  $500,000  5%  bonds. .$25,000 
Net  over  taxes  ($9,466)...     82,995  \  Bal..  sur.,  from  street  rys. ..   57.995 
Net  from  Salisbury  Beach  companies 4.600 


Total  net  earnings  from  combined  properties  for  year $62,595 

Estimated  net  for  year  ending  Sept.  30  1907,  $72,000;  5% 
dividend  on  8,250  preferred  shares  calls  for  $41 ,250;  balance, 
surplus  for  common  $30,750. 

National  RR.  of  Haiti. — Proposed  Purchase. — The  follow- 
ing has  been  published: 

A  concession  has  been  granted  by  the  Haytian  Government  to  the 
United  Hayti  Corporation,  with  a  capital  of  $15,000,000,  to  take  over  th 
National  RR.  of  Hayti.  to  operate  a  number  of  mining  concessions  and  a 
direct  steamship  service  to  the  United  States  and  to  Europe.  The  National 
RR.  of  Hayti  is  the  only  railroad  on  the  island  and  at  present  is  only  30 
miles  long.  It  is  planned  to  extend  it  from  the  present  terminus  south 
of  the  seaport  of  Gonal  es  to  HTinene,  a  distance  of  80  miles  This  extension 
is  expected  to  be  finished  hy  July  next.  A  new  road  is  also  planned  from 
Cape  Haytlen  on  the  northern  coast  across  the  Isiand  rnrouffh  Hinche  and 
Port  au  Prince.  The  new  lines  will  traverse  a  rich  copper,  iron  and  coal 
disfict  in  the  interior  Contracts  have  already  been  let  for  building  piers 
and  docks  at  Cape  Haytlen,  Gonaives  and  Port  au  Prince.  The  Havtien 
Government  guarantees  6%  interest  on  an  expenditure  of  $2  4,000  per  mile 
for  the  railroads  for  a  period  of  50  years.  Among  the  promoters  ot  the 
project  are:  William  G.  Price  and  John  B.  Mayer,  of  Philadelphia:  O.  B. 
Beehtel.  of  Pottsville,  Pa.,  and  F.  L.  Price,  of  Tamaqua.  Pa.  The  Vational 
RR.  Go.  of  Hayti  was  incorporated  under  the  lcw>  of  Hayti  Sept.  11  1905 
with  an  authorized  capital  of  $3,000,000  to  build  90  miles  of  steam  road, 
of  3  H  feet  gnusre.  from  the  port  of  Gonaives  to  Hinche.  in  the  interior,  and 
also  20  miles  of  road  from  Gonah'e  to  Cross  Morne.  The  concession  was 
assumed  by  a  N'ew  Jersey  corporation  known  as  the  Amerlcan-Haytl  Co.. 
which  is  capitalized  at  $5,000,000.  It  Is  stated  thr.t  the  road  is  bonded  for 
$24,000  a  mile,  the  payment  of  interest  upon  which  is  ruaranteed  for  50 
years  by  the  Haytian  Government  out  of  exnort  duties.     Sep  V.  83.  p.  1220 

New  York  New  Haven  &  Hartford  RR. — Plans  for  Merger 
of  Sub-Companies. — The  company  has  applied  to  the  Massa- 
chusetts Railroad  Commission  at  Boston  for  approval  of 
the  purchase  of  the  New  Haven  &  Northampton  RR.  Co. 
for  $984,000;  of  the  Berkshire  RR.  for  $1,887,725;  and 
the  Rhode  Island  &  Massachusetts  RR.  for  $191,700.  This 
action  and  the  prices  named  are  only  formal,  the  properties 
being  already  practically  owned. 

Purchase  of  Steamship  Line. — The  directors  are  reported 
to  have  ratified  the  purchase  of  the  Boston  &  Philadelphia 
Steamship  Co.      (See  last  week's  ''Chronicle,"  V.  84,  p.  392). 

European   Bankers    Who   Purchased   the   Debentures. — The 

European  bankers  with  whom  Kuhn,  Loeb  &  Co.  placed  the 

$28,000,000  4r^  15-year  debenture  bonds,  and  who  will  issue 

them  abroad ,  consist  of: 

Soclete  Geuerale  and  the  Comptor  National  d'Escompte,  in  Paris: 
Baring  Bros.  &  Co.,  Ltd..  in  London:  the  Direction  der  Disconto  Gesell- 
schaft.Dresdner  Bank  and  the  National  Bank  fuer  Deutschland.  in  Berlin: 
M.  M.  Warburg  &  Co..  the  Norddeutsche  Bank  and  theCommerz  &  Disconto 
Bank,  in  Hamburg,  and  Hope  &  Co..  In  Amsterdam. 

The  debentures  will  also  be  issued  in  Belgium  and  Switzer 

land.—  V.  84,  p.  391. 


Feb.  23  1907.] 
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Pennsylvania  RR.      S  \  Official  announci 

was  made  Feb.  ll»  of  the  sale  to  Kuhn,  Loeb  &  I 
ooo.ooo  :>  cured  by  car  trusts  and  water 

bonds  of  the  company  and  other  collateral.     The  statcm 
given  out  at  th  of  the  railroad  compi  ny  said: 

aade,  win  meet  all  the  equlrements  o 

I  o 

.  o    notes  in 
IU'\  it  will  m>:   b<  -K  oi 

th.'  ders  iia\ e 

cam  a  to  aut    ■  Ing  to  be  Ueld    I 

»s  were  offert  d  by  I  he  bankers  at  99 '  •_.  and  interest . 
deliverable  March  15  fhey  will  be  dated  March  15 
1907  and  are  due  March  l">  1910  withoul  option  of  earlier 
redemption.  Interest  payable  March  15  and  September  15. 
Denominations  $5,000,  $10,000,  $25,000  and  $50,000. 
Kuhn.  Loeb  &  Co.  state  thai  the  notes  have  all  been  sold. 
\  mber  of  houses,  however,  including  William  Salo 
&  Co.,  \  ew  York,  and  Curtis  &  Sanger,  Boston,  have 
moderate-sized  blocks  for  sale.  -V.  84,  |>.  340. 

Peoria  &  Pekin  Terminal  Ry.     Sold.    -At  the  forecli 
sale  in  Peoria  on  Feb.  9    the  property  was  l>id  in  by  or  in  th 
interesl  <>t"  the  su<  corporation,  the   Peoria  Terminal 

Ry.  (V.  83,  p.  1291)  for  shod. ooo.  The  Chicago  &  A 
and  the  Chicago  Rock  Island  A:  Pacific,  which  own  the 
-tock  of  the  new  company,  have  agreed  upon  a  plan  of  re- 
organization which  provides  thai  holders  <>t'  the  $697,000 
firsl  mortgage  5 °7{  bonds  shall  receive  new  49?  first  mortgage 
bonds,  guaranteed  by  the  two  railroad  companies.  Holders 
of  the  $280,000  refunding  .">','  bonds  are  offered  income 
bomb.     Officers  of  new  company: 

T.  A.  Grier,  President:  W.  i  Conzelman,  Vice  President;  \\  .  J.  Jack, 
Secretary:  Frederick  II.  Smith.  Treasurer.     V.  84,  p.  159,  103. 

Peoria  Terminal  Ry.  See  Peoria  &  Pekin  Terminal  Ry. 
ab  >ve.    -V.  83,  p.  L291. 

Philadelphia  Rapid  Transit.  —Plan  Approved.-  The  Hoard 
of  directors  on  Feb.  18  decided  to  accept  the  plan  submitted 
Jan.  21  by  the  Retail  .Merchants'  Association  for  a  readjust- 
ment of  the  relatons  between  the  city  and  the  company.  A 
letter  sent  by  President  Parsons  to  the  Association  says: 
"While  the  members  of  the  board  held  very  decided  divergent 
views  upon  several  of  the  questions  raised,  we  have  finally 
unanimously  agreed  to  recommend  to  our  .stockholder.-,  for 
their  approval  a  form  of  contract  which  we  will  submit  to 
you  in  the  course  of  a  few  days,  and  which,  though  differing 
in  some  respects  from  your  plan,  will,  we  think,  satisfactorily 
carry  out   the  object.-  for  which  you  are  striving." 

Digest  of  Plan  Submitted  by  Retail  Merchants'  Association .     approved  by 
Din  ctors  of  l<  lUwav  Fi  '>.  18. 

Repeal  of  Ordinances. — That  so  much  of  the  ordinance  of  1857  as  confers 
upon  the  city  the  right  to  purchase  the  roads  and  cars  of  various  street  rail- 
way companies  be  repealed.  That  the  riirht  to  compel  the  companies  to 
remove  overhead  wins  be  repealed. 

That  the  city  and  thecompany  enter  into  a  contract  which  shall  provide: 

To  Call  Balunc  -        Is. — That   the  Transit  Company  shall  forth- 

with call  in  the  balance  due  on  Its  books,  \  i/..:  SI  -  .0110.01 10.  ga;  at  the  rate 
Of  $3,000,000  every  sl\  months,  and  that  all  of  the  money  shall  be  spent  in 
eivine  the  city  Increased  and  Improved  facilities  tor  travel. 

CUi/'s  Right  to  Purchase. — That  the  city  shall  have  the  right  at  any  time 
after  Dec.  3!    1056  to  purchase  all  the  leases,  franchises  and   proper! 
the  Transit  Company  at  the  actually  paid-in  capital,  to  wit,  $30,000,000. 
This  option  to  be  assignable  or  to  be  sold  at   public  sale  to  the  highest 
bidder,  the  Transit  Company  to  have  the  rleht  to  bid. 

A  sinking  fund  to  be  established  to  be  taken  out  o;  the  pis  of 

the  company,  w  nich  calculated  at  4%,  will  amount  to  at  least  $30,000,000 
at  the  expiration  of  said  term  of  fifty  years,  to  enable  the  city  to  acquire  the 
property  at   that  time.      iThc  directors  oi   the  Transit  Company  talc  c\ 
ceptlon  to  the  sinking  'und  provision  as  being  so  burdensome  as  to  endi 
the  success  Of  the  entire  plan.) 

All  further  improvements  and  extensions  of  roads,  with  1  power 

and  equipment .  to  be  financed  so  far  as  possible  on  bonds  pot  runnlne  more 
than  50 years, issued  by  the  company  al  not  less  than  par  and  containing  a 
sinkinir  fund  provision  sufficient  to  meet  the  bonds  at  maturity. 

To  Share  iti  Set  Profits.     The  city  to  share  equall]    in  the  nel  profits  ol 
the  company  after  the  stockholders  have  received   lawful   intei 
Jan.]  1907  on  the  capital  Invested  b:  them.     The  company  to  pa;  Into 
city  treasury  each  year  a  certain  sum  to  he  ascertained  in  advance  which 
shall  be  In  lieu  of  the  maintenance  of  street   paving,   removing   snow,  and 
license  fees  on  cars,  and  shall  at  least  equal  the  present  cost  for  these  i-, 

.V«tr  Franchises. — All   franchises  for  further  surface  I  or  under 

ground  railways  within  the  city  to  be  lust  offered  to  the  Philadelphia  Rapid 
Transit  Co.  under  the  terms  of  this  contract. 

\fanagement. — The  Mayor,  the  President   of  the   Hoard  of  City 
Trusts  and  the  President  of  the  Board  of  Education  to  i  ■  be 

-lit  at  all  meetlntTB  of  the  directors  and  to  vote  upon  all  q  bU1 

not  to  Incur  any  liability  as  directors. 

While  the  city  will  thus  receive  a  revenue  from  the  company  and  I 
voice  in  itsmauagement.il  Is  not  to  incur  any  liability  as  a  partner  or  01 
'or  anv  of  the  obligations  of  the  Transit  Company. 

Fans    -The  present  rale  of  fare  not  to  be  changed  without  the  cor 
of  both  parties 

VCCtmntS.      The   accounts   of  the  company   to   hi-   inspected   and   B 
:  year  by  the  City  Comptroller  or  his  experts. 
infracts. —  No  contract  to  be  made  by  the  company  which  shall  extend 

limited    franchise    herein    provided    for,   ft 
irltles  that  mav  be  Issued  tor  the  construction  of  new  surface   under 
ground  or  elevated  roads  and  tin- equipment  of  -ucli  ii, -.,■.   roads         I     1    com 
pany  shall   not   sell,  assign,   dispose  of  or  encumber  any  of  lis   property. 
es  except  as  provided  In  this  contract  with  respect  to 
led   for  the  construction   and  equipment   <<<   11'W    roads. 

tated  Route  to  Frankford.—Aa  the  construction  of  th 
vated  road  to  Frank  ford  over  the  present  route  presents  Iglneerlng 

fflrultle<i    that    are    Insurmountable,    the    city     and    the    com; 
promptly   agree  upon  a  change  of  tin-  route  so  as  10  make  construction  pOfl 
urancea  shall  be  given  for  the  building  of  the  road  with  prompt - 
!'•-*        V     *3.  p.    1471. 

Seaboard  Air  Line   Ry.     Guaranteed  Bonds  Ofjemt 
Macon  Dublin  t  Savannah  RR.  above.  -V.  84,  p.  392,  340. 

Tidewater  Railway.-    Loan  Obtained  j<>r   New   Entei 
,i"  II .  II.  Rogers.-  The  Tidewater  Const  ruction  Co., 

■   West   Virginia  corporation,  organized  by  JI.  II     Rog<       and 

to  complete  this  line,  has  placed,  through  the 
Krai  Tr.  I  ,,f  New  York,  110,000,000  two-yi 
not.  a,  secured  by  pledge  of  320.000,000  bond-  of  the  railway 
and  110,000,000  Stock  Exchange  collateral,  including  sonje 
-  ndard  Oil  Co.  stock.  The  notes  were  firsl  offered  to  the 
investor  on  a  0^','  basis,  but  later  Hie  price  v.  I  to 

■  |     t  which  they  yield  6)£%.     The  company  and  its  ally , 


Oth.Inc. 

Bond  Int. 

Ezp's. 

Sink,  l-'il. 

lial.,Sur. 

Si  19,613 

$650,000 

$240,460 

.sino.ooo 

S344  48  1 

'  26,933 

850,000 

i'ir.,341 

100.000 

264,636 

the  Deepwater  K.\  .,  arc  building  a  la  i  n; 

miles  in  length,  extt  nding  froi  i  Point  . 

near    Norfolk,    V"a.,    to    !>..pv.  ha    Ri 

W.si   ei  ,  and  the  adjacent  tracts  of  coal  Ian 

100,000  acre-.  ..v.  p.  d  bj    th(    -  ■  m 

located  between  the   S        R   /or  and  the  Kanawha  coalfields, 

and  formerly  known  as  the    Coopei   Hewitt    prop  \ 

83,  p.    I   " 

Twin  City  Rapid  Transit  Co.     Report  l   Re- 

ports '  on  a  preceding  pagi 

Mayor  I  laj  es  of  Mi  ilis  on  Fcl     li     gned  an 

ordinance    requiring  I    railroads    to   sell    si  for 

25  cents.     The  company  is  expected  to  appeal  to  tin   courts 

V.  84,  p.  oil-'. 

West  Penn  Railways.     Listed  in  Philai  i  hi   Phila- 

delphia Stock  Exchange  has  listed  $422,000  additional  first 
mortgage  5%  gold  bonds,  making  the  total  amounl  listed 
$4,360,000.      V.  83,  p.  689. 

INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Car  &  Foundry  Co.     Car  Trusts  Guaranteed. 
See  St.   Louis   &   San    Krancisco    in    V.  84,  p.  391.       V.  83,  p. 
1413. 

American  Cotton  Co.  Sale.  The  property  of  tin  Texas 
Cotton  Products  Co.  was  sold  al  auction  at  Fort  Worth  on 
Feb.  .")  and  was  bid  in  for  $300,000  by  John  <  >  Casey,  rep- 
resenting the  reorganization  committee. 

The  property,  it  is  understood,  consists  ol  38  cotton  irins  and  presses, 
CI  presses,  and  real  estate  at  Waco.  North  Fori  Worth,  Kinds  and  Other 
points  in  the  State.     Compare  \  -  84,  p.  222.    -V.  83,  p.  1592. 

American  Pneumatic   Service   Co.     -No   Longer  Listed  in 

New   York.     -The  company   has  had  its  capital  stock  stricken 

from  the  list  of  the  New  York  Stock  Exchange  in  order  to 

avoid  maintaining  transfer  and  registry  office-  in  New  York, 
the  market  for  the  share.-  being  in  Boston  and  I  he  dealings 
in  New  York  having  been  very  small. 

Resignations.-  Charles  Hayden,  of  Hayden,  Stone  &  Co., 
has  resigned  as  a  director  and  Oakes  Ames  as  Vice- President . 
V.  83,  i>.  1100. 

American  Writing  Paper  Co.     Earnings: 

Cal.  Yr       Net. 
1906      .   $1  ,415,331 
1905..  1.303.H44 

— V.  84,  p.  3112.  161. 

Babcock  &  Wilcox  Co.    -Purchase. — The  company,  it   is 

announced,  has  bought  from  the  Stirling  Consolidated  Boiler 
Co.,  as  of  Dee.  31  1906,  its  American  property  and  interests, 
including  all  accounts  and  bills  receivable,  and  has  assumed 
its  obligations, and  will  execute  its  orders  and  contracts  for 
boilers  and  appurtenances  for  installation  and  use  in  the 
United  Stale.-. 
Reports  of  an  amalgamation  were  current  last  spring,  but  the  fad  of  the 

purchase   has  only   now  been   made  public.      The  capital  stock  of  the   Bah 

cock  <&  Wilcox  Co.  was  $3,000,000  and  that  c.f  tin-  Stirling  Consolidated 
Boiler  Co.  (see  V.  81,  p.  ir,?7>  was  $5,875,000.  The  authorised  capital 
stuck  oi  the  consolidated  company  is  $15,000,000,  all  outstanding,  having 
been  Increased  to  thai  amount  Feb.  26  1906.  No  preferred.  I'arAol 
shares  $100. 

The  Babcock  &  Wilcox  Co.  prior  to  the  amalgamation  bad  no  bonds  out- 
standing. The  bonded  debt  ol  the  Stirling  Co  consisted  or  si  ,000.000  6% 
gold  bonds,  dated  ,\ov.  l  1905  and  do,  in  1935,  but  subject  to  call  at  com- 
pany's option  .at  I  lo.  These  bonds,  we  arc'  Informed,  have  all  been  retired 
and   no  new   bond   Issue   ha  I   been   made. 

The  works  of  the  Babcock  &  Wilcos  Co.  were  located  al  Bayonne,  N  .  J., 
and  h  had  in  service,  according  to  a  recent  advertisement .  6,000.000  hor-i- 
power    water-tube  steam    boilers,  Including  a   large   number   Qtted    with 

steam    super  heaters.      The    Stirling    ('ompanv    ounce!    works    at     Kai  berton 

and  Mansfield,  Ohio,  and  recentl;   had  in  Bervlce  i.< ,000  norsc   po  vet  of 

Stirling  and  Cahall  vertical  water  tube  steam  boilers 

The  directors  <>i  the  consolidated  companj  are  Edv,  mi  n.  Wells, 
Montclalr,  X.  .1..  Pres.:  Whi.  I).  Hoxle,  Brooklyn  X.  v..  Vlce-Pres.; 
Edw.  R.  Sieitinin  .  New  Vork,  2nd  Vice  Pres.;  John  Gilbert  Ward.  New 
York,  Treasurer:  John  E.  Bustis,  New  York,  Secretary;  Ohio  C.  Barber, 
Barberton,  Ohio:  Frederick  (■'.  Bourne,  New  York,  and  Chas.  A  Knight, 
London.    England.     New   York  office,  *■>    Liberty   St.     Compare-   V,   7.s. 

p.  201.1. 

Bell  Telephone  Co.  of  Buffalo.  Option  to  Subscribe.— 
Stockholders  of  record  Feb.  15  are  offered  the  righl  to  sub- 
scribe at  par  for  $1,452,000  new  stock  in  amount-,  equal  to 
-(i'  ',  Of  their  respective  holdings. 

The  righl  to  subscribe  will  expire  March  16  and  subscrip- 
tions must  be  paid  April  16  1907.      V    82,  p.  1374. 

Bell  Telephone  of  Canada.  -To  Authorizt  Bond  The 
shareholders  will  vote  on  Feb.  28  on  issuing  $3,750,000  bomb 
or  debentures.  — V.  83,  p.  381 

Bell  Telephone  Co.  of  Philadelphia.  Earnings  The  earn- 
ings, oVc.  for  the  calendar  year  were: 

"lar  Cress 

in"  Earninot 

1806  $3,501,313 

1808  4,434,393 

1804  8.756.060 

— V.  83.  p.  1MI2. 

Listed  in  Philadelphia.     The  Philadelphia  Stock  Exchange 

has    listed    $2,061,150    additional    capital    -lock,    making    tin 

total  amount  listed  924,931,050.     Compa  J3,  p.  L292, 

1592. 

Butte    Coalition    Mining    Co. — Dividend    I  wrens,. 
I  nited  Copper  Co.  under  " Annual  Report  i  preceding 

page.     V    83,  p.  1172,  1038. 

Catlettsburg    Kenova  &  Ceredo  Water  Co.     Called  Bo 
All  of  the  company's  $75,000  '■  nds    if  ued    Nov.  1   l^'tl 
under  mortgage  to  the  Hey    Vci    Security  <v  Trusl  *  o 
trustee,  have  been  called  tor  paymenl  on  May  I  1907  at  the 
office  of  the  New  York 'lie  m         W.  A    Patton  is  Prcsidcni 

of  the    water  company  . 


\  •/ 

.Surplus. 

Dec.   ai 

si  568  67  i 

$1  ."H  ,421 

$427 

ir,4.:M  l 

1  .27H.:,C,2 

898.068 

378,  18  i 

124.780 

945,257 

836.0IO 

108.247 

82,  e.ir 
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Calumet  &  Hecla  Mining  Co.  Acqwi  ition,  The  com- 
pany has  acquired  a  large  interesl  (it  is  thought  bj  some  a 
control]  ■  interest)  in  the  capital  stock  of  the  Allouez 
Mining   Co.   and    the   Centennial   Copper   Mining  Co.     The 

manag li1  also  announce  tbal  the  company  is  the  Larg 

tockholder  in  the  Osceola  Consolidated  Mining  I  o  l  e<  thai 
company  below)  and  desires  proxies  to  eled  a  board  of 
direcl  i  of  its  own  nominating.  C.  &  II.  shares  lasl  week 
Bold  a1  $1,000  a  share,  par  $25.      V.  84,  p.  223. 

Canada  Car  Co.  Sec  Pressed  Steel  Car  Co.  under  "Annual 
Reports"  on  a  previous  page.     V.  83,  p,   157. 

Central  District  &  Printing  Telegraph  (Bell  Telephone  Co., 
Pittsburgh.  Option  to  Subscribe.  Stockholders  of  record 
March  15,  il  is  stated,  will  have  the  righl  to  subscribe 
pro  rata  for  $2,000,000  new  stuck,  subscription  to  be  paid 
May    I  .      V.  84,  p.  392. 

Chicago  Edison  Co.  -Notes.  -The  company,  it  is  stated. 
is  negotiating  for  the  sale  of  about  $5,000,000  •">' ,  3-year 
notes.      V.   83,   p.    1038. 

Columbia  Corporation.  Sec  Cincinnati  Newport  &  Cov- 
ington Light  it  Traction  Co.  under  "Railroads"  above.  - 
V.  83,  p.  1292. 

Columbia  Gas  &  Electric  Company.  Lease. — See  Cin- 
cinnati Newport  &  Covington  Light  &  Traction  Co.  under 
"  Railroads"  above. 

* 

Consolidated  Cotton  Duck  Co.,  Baltimore.     Earnings: 


Cat.   Year. 
Gross  eai  as 

Misc.  income- 


1906.  190.".. 

$9,941  ,151   $9,268,872 

83,673  89,144 


1906.  1905. 

Net   earnings-. $1,301. 881     $917,172 
Bond  int.  (old  COS) 392,967        363.225 


Total  grOSS.$10,024,824  $9,358.016 1       Surplus  $908,914     $553,947 

Note.  —  Of  the  surplus  of  $908,914  as  above  for  1906,  $370,002  was  derived 

from  the  operations  of  Consolidated  Cotton  Duck  Co.  and    $538,912  from 

the  operations  of  the  Mount  Vernon- Woodbury  Cotton   Duck  Co. 

In  1906  dividends  aggregation'  (',"„  were  paid  on  the  $5,901,000  preferred 

stock  of  the  Consolidated.     The  company  during  the  past  year,  it  is  stated. 

reduced  the  floating  debt  $1,400,000.  practically  extinguishing  it.  and  now 

has  quick  assets  of  $2, 7OO.0OO.    -V.  83,  p.  1173. 

Electric  Boat  Co. — New  Directors. — The  following  new- 
directors   are   announced: 

S.  R.  Guggenheim,  I.  M.  Stettenheim,  A.  J.  Hemphill  and  Henry  Mor- 
genthau,  all,  it  is  said,  long  stockholders  of  the  company. — V.  83,  p.  1414 

General  Asphalt  Co.,  Philadelphia. — Dividend  Re- 
duced.— The  directors  on  Feb.  16  declared  a  dividend  of 
1%  upon  the  $13,139,663  preferred  stock,  payable  March  1 
1907.  During  1906  two  semi-annual  distributions  of  2% 
each  were  made. — V.  83,  p.  158. 

General  Chemical  Co. — New  Officers. — Edward  H.  Rising 
has  been  elected  President,  succeeding  William  H.  Nichols, 
who  becomes  Chairman  of  the  board.  W.  H.  Nichols  Jr., 
formerly  Secretary,  has  been  made  Chairman  of  the  executive 
committee,  succeeding  Mr.  Rising.  James  L.  Morgan, 
heretofore  the  Treasurer,  has  been  elected  both  Secretary 
and  Treasurer,  the  two  offices  having  been  consolidated. — 
V.  84,  p.  269. 

Hartford  City  (Conn.)  Gas  Light  Co. — Extension. — New 
Stock,  &c. — A  bill  is  pending  before  the  Connecticut  Legis- 
lature, authorizing  the  company  to  extend  its  mains  to 
Avon  and  Farmington,  Conn.,  and  also  increasing  the  au- 
thorized issue  of  capital  stock  from  $1 ,000,000  to  $2,000,000. 
Compare  V.  81,  p.  511. 

Kansas  Natural  Gas  Co. — Earnings. — For  calendar  year: 

Year.  Gross.  Net.  Interest.  Hal.,  sur.     Tot.sur.     Consumers . 

1906 $1,999,313    $1,379,978    $606,877    $773,101    $632,289    (No.)66,101 


1905  ... 


448.477 


335.575   282,777 


52,798 


lNo.)38,239 


Capital  stock  outstanding  Dec.  31  1905,  $12,000,000;  bonds  $7,800,000: 
accounts  payable,  $117,689.  Gas  and  oil  territory,  owned  and  leased, 
284,171  acres;  gas  wells,  301,  against  280  Dec.  31  1905;  oil  wells,  40,  against 
39. — V.  83.  p.  821. 

Lane-Maginnis  Mills,  New  Orleans. — Merger. — See  Textile 

Mills  Corporation  below. — V.  83,  p.  440. 

Lehigh  Coal  &  Navigation  Co. — Report. — For  year  1906: 

Calendar          Gross             Interest.  Sink.  fd.  it          Dividends  Balance, 

year —       revenue.  tuxes.  Ac.  deprecia'n.             paid.  surplus. 

1906  $3,331,742  $1,327,131  $319,162  (8%)  $1,387,604  $297,843 

1905  3,422,662         1,305,265  321,415  (8%)      1,387,604  408.378 
MUD  2.931,308         1.363,434  102.277  (7%)      1,104.050  361,547 

—V.   84,  p.   106. 

Magnus  Metal  Co. — Sold. — See  National  Lead  Go.  below. — 
V.  71,  p.  238;  V.  70,  p.  282. 

Manufactured  Rubber  Co.,  Philadelphia. — Preferred  Divi- 
dend Increased. — The  directors  on  Tuesday  declared  a  divi- 
dend of  4%  on  the  $200,000  preferred  stock,  payable  March  1 
to  holders  of  record  Feb.  23.  The  first  dividend,  paid  Oct.  10 
1906,  was  only  2%.— V.  83,  p.  754. 

Maryland  &  Delaware  Ship  Canal  Co. — See  Chesapeake 
<fe  Delaware  Canal  Co.  in  V.  84,  p.  392. 

Massachusetts  Lighting  Co. — Earnings. — For  year: 

CaX    Year—  Net  Sales.      Net  Earns.  Other  Inc.         Charges.     Bal.,Sur. 

1906  $219,201  $47,561  $34,15  1  $30,558  $51,457 
1905                               168,522             44,359             14,076             21.845  36,590 

\,„,  The  trustees  have  since  purchased  verj  nearlj  the  entire  capital 
stock  of  the  Northampton  Electric  Lighting  Co.  and  over  90%  oj  the  capital 
stock  of  the  Light,  Heat  &  Power  Corporation.  Adding  the  business  of 
these  companies,  the  total  net  income  of  the  combined  companies  was 
net  earnings  $129,000  and  the  net  profits  $87,900.  This  week 
t  he  purcha:  e  of  the  '■entire  capital  stock  and  securities"  oi  the  Ayer  Elei 
trie   I  -  was  announced. — V.  84,  p.  224. 

Michigan  State  Telephone  Co. — Bonds  Offered — Earnings. 
—  N.  W.  Harris  &  Co.,  Boston  and  New  York,  in  offering 
$300,000  of  the  first  mortgage  5%  gold  bonds  dated  Feb.  I 
1904.  and  due  Feb.  1  1924,  of  which  $6,281,000  are  noW 
outstanding,  report: 

i  rnlngs  for  the  Year  ending  Nov.  30  1906. 

-  earnings   $2,621,350   Present  annual  Int.  charge     $328,300 

Net  earnli  .  656,67 1    Surplu     i  irnlng  328  37 1 


Reguai  quarterly  dlvlden  p<-r  annum  have  been  paid  on  the 

$2,285,000  preferred  st<  Feb    i   1904  (calling  tor  $137,100 

>'<  rDec.il Year  end. 

1902.  1903.  1901  1905.  Not     311.   IK, 

GrOB  Si. 519. 531    $1,742,049    $1,991,2  5o    $2,293,552    $2,621.34'.) 

Subscribe! 

ol    yeai         \o.      46  55,097  $6,342  77.017  91.547 

Including   th<    i  ub-llcensee  companies,  the 

company  on  No>    30  1906    i  nail,  116,221  subscribe:  .    ■. 

Milwaukee  &  Chicago  Breweries,  Ltd.  Report.  The  re- 
port for  the  year  ending  Sept.  30  1906  shows  the  following 
re  ulte  for  the  American  company,  the  sales  having  been 
992,112  barrel-  againsl  913,126  in  1904-05  and  848,849  in 
1 903-04 . 

Fiscal  Total        Depreciation,  Bond,  Ac.,    Dividend  to  Balance 

Vear  Profits.       Repair)    Ac.     Interest.      English  Co.   surplus. 

1905  lie  $973,648        $498,946        $175,000        $255,000        $44,702 

1904-05  884,735  458.411  184,868  211.250  206 

1903O1  838,028  125,189  187,053  225,000  785 

The  English  companj  paid  6%  in  dividends  for  the  \ear  1005-08  (Includ- 
ing 2  V'.',    paid   Sept.    15    1906  and   ,V,  %    declared   payable   Feb.   28    1907), 

calling  for  £51,149  (against  5M%  tor  1904  05),  leaving  a  surplus  of  £996 

to  be  carried  forward,  after  deducting  expenses  and  adding  £1  .772  brought 
forward   from    1904  05.       V.    82.    p.    455. 

Montana  Consolidated  Coal  &  Coke  Co. — Officers. — This 
new  holding  company  has  the  following  officer.-:     C.  F.  \V. 
Dillaway.    President;   N.   W.    Bumstead,  Treasurer;   H.   M 
Burton,    Chairman    of    the    board    of    directors.     Compare 

V.  84,  p.  394. 

Mount  Carmel  (111.)  Gas  &  Electric  Oo. — New  Stork.  -This 
Illinois  corporation  lias  filed  a  certificate  of  increase  of  capital 
stock  from  $150,000  to  $250,000. 

National  Lead  •  Co.  Purchast  -Additional  Stock. — The 
company  has  purchased  the  Magnus  Metal  Co.  (V.  70.  p. 
282;  Y.  71  .  p.  238),  and  fortius  purpose  has  issued  $3,750,000 
additional  preferred  stock,  which  was  this  week  admitted 
to  quotation  in  the  unlisted  department  of  the  New  York 
Stock  Exchange.  The  Magnus  Company  was  unbonded, 
but  it  had  outstanding  si, 500. 000  8%  preferred  stock  and 
$1,500,000  common,  the  latter,  it  is  said,  paying  10c/e  per 
annum.  The  National  has  now  on  the  unlisted  sheet  $20.- 
713,600 common  and $24,463,600  preferred.— V.  82,  p.  1159. 

Nebraska  (Bellj  Telephone  Co. — Xeu-  Stock. — The  share- 
holders   will    vote    March    1(5    upon    increasing    the    limit    of 
capital  stock  issue  from  $5,000,000  to  $1 0,000 ,000. 
Income  Account  for   Years  ending  Dec.  31. 

1906.  1905.  1904.  100 

Total  income $1,574,668      $1,301,156      $1,166,415      $1,049,907 

Net   income    . 274.301  276. 598  259,980  192,591, 

Total  stations  Dec.  31  1906.  44,517.  an  increase  for  the  year  of  8.346: 
total  sub-license  stations.  36,131.  Total  cost  of  new  construction  in  1905, 
$1,039,404.      Total   capital   stock,    $3,281,200.   against   $2,635,600  Dec.    31 

1905.  Dividend  rate  6%  per  annum. — V.  83.  p.  93. 

New  York  &  New  Jersey  Telephone  Co. — Report. — The 
earnings  for  the  calendar  year  were: 

Year —  Gross.  Net.  Charois    Divs.{7%).    Bal.,Sur. 

1906.    $7,447,147      $1,787,493      $86,629      $1,272,797      $428,067 

1905 6.217,288         1.508,634         62,618         1,034.149         411,867 

Compare   V.   84.   p.   224:     V.   83,   p.   1595. 

New  York  &  Porto  Rico  Steamship  Co. — Change  in  Control. 
— Charles  W.  Morse  has  purchased  a  majority  of  the  $2,000,- 
000  capital  stock  and,  it  is  understood,  will  take  the  minority 
shares  at  the  same  price.  There  are  said  to  be  $984,000 
bonds  outstanding.  The  fleet  includes  seven  steamers,  total 
aggregate  tonnage  24,105;  also  two  small  boats  aggregating 
1250  tons.— V.  73,  p.  239. 

Nipissing  Mines  Co. — New  Directors'. — W .  B.  Thompson, 
of  Hayden,  Stone  &  Co.;  Eugene  Meyer  Jr.,  Frank  Schirmer 
and  J.  G.Hopkins  were  recently  elected  directors,  succeeding 
J.  R.  Delmar,  E.'C.  Converse,  A.  Monell  and  Robert  M. 
Thompson.     Compare  V.  84,  p.  163. 

Nova  Scotia  Steel  &  Coal  Co. — Dividends  Resumed  on  Com- 
mon Stock. — Press  reports  state  that  the  directors  have  de- 
clared a  quarterly  dividend  of  1;Hj%  on  the  common  stock, 
payable  April  15,  being  the  first  dividend  on  the  common 
shares  since    November   1  1904,  when    3%  was    distributed. 

Calendar           Year's       Interest      Ihprcc..  Preferred        Common  Year's 

Year —             profits,     on  bonds,  s.  f..  &c.   die. 8%           dividend.  surplus. 

1906 $960,281.  $255,639    $236,784    $82,400                $385,458 

1905      559,906      248,177       129.753      82.400                 Xone  99,576 

1904 501,337      150,000      114,140      82.400     (3%)$144,690  10,107 

1903 859.398       150.000      147.700      82,400     (6%)    246,804  232,494 

Total  surplus  Dec.  31  1906,  $1,180,783.— V.  83,  p.  210. 

Osceola   Consolidated   Mining    Co. — Report. — The   results 

for  the  past  two  calendar  years  were: 

Year —         Gross.  Profits.  Impr'ts.  Dividends.     BaL.sur. 

1906 $3,646,811       $1,778,671       $155,482        (48%)  $1 ,153,800      $469,389 

1905 2,961,371         1.146.252         207,506        1 24  "„  I         576.900         361,846 

Control.  -See  Calumet  &  Hecla  Mining  Co.  above. — V.  82, 
p.    1501. 

(F.  H.)  Peavey  &  Co.,  Incorporated  (Grain  Elevators), 
Minneapolis,  Minn. — Incorporation. — This  company  has  been 
incorporated  under  the  laws  of  West  Virginia  and  has  taken 
over  the  extensive  grain  and  elevator  business  of  F.  H.  Pea- 
vey &  Co..  as  provided  for  in  the  will  of  Frank  H.  Peavey, 
who  died  about  live  years  ago.  The  authorized  capital 
stock  is  $3. 050. 000.  all  paid  in  and  non-assessable;  par  value 
of  shares  $100.  No  preferred  stock:  no  bonded  debt.  The 
company  owns  and  controls  about  420  country  elevators  lo- 
cated on  the  Union  Pacific,  C.  St.  P.  M.  &  O.',  Chicago  Mil- 
waukee &  St.  Paul.  Great  Northern,  Northern  Pacific  and 
Canadian  Northern  in  Canada:  Total  capacity,  including  all 
terminals,  about  35  million  bushels.  Officers:  G.  W.  Peavey, 
President;  F.  T.  Heffelfinger  and  F.  B.  Wells,  Vice-Presi- 
dents, and  C.  F.  Deaver.  Secretary  and  Treasurer,  all  of 
Minneapolis 
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COMMERCIAL    EPITOME. 

'/  hursday   A  ight ,   Feb.    21    1907. 
On    the    wholi     trade    continues   active   and    prosperous, 

i.i  lioug  'i  i  hi  r<    may  be  here  ani  ■   some  shgh  ii  i 

reaction, •  I  hing    -.,  hit  I  I  nol    be    wholly 

unw   Icomi  ,  seeing  thai  the  financial  resou  ces  ol  the  coum 

,  e  been  subject  d  to  a  pretty  se>  en  !  in  han 
epoch-making  business,  to  say  nothing  oi  the  question  oi 
transportation  and  labor,  which  have  a1  times  proved  dis- 
tinctly inadequate  to  the  unprecedented  equirements. 
Confidence  is  still  genera]  and  prices  are  on  the  whole  well 
maintained.     Speculal  on  remains  for  the  mosl  pari  qui 

LARD  on  the  spot  has  ruled  quiet, with  prices  steady  in 
the  main.  Small  exporl  sales  have  been  reported  of  late, 
Inn  as  a  rule  the  demand  has  been  confim  d  to  jobbers.  City 
is  quoted  at  9^e.  and  Western  a1  9.90c.  Refined  lard  has 
been  quiet  and  steady.  Continent  10. 20c,  South  America 
lie.  and  Brazil  in  kegs  L2@12J^c.  The  market  for  lard 
futures  has  declined,  owing  to  heavy  liquidation,  a  falling 
off  in  the  demand  from  commission  houses  and  bearish 
pressure.  The  receipts  of  hogs  have  increased  at  times  and 
this  fact  has  not  been  without  effect. 

DAILY  CLOSING   PRICES  OF  LARD   FUTURES  IN   CHICAGO. 
Sat.        Man.       Tues.        Wed.        Thurs.    Fri. 
May  delivery  9.97H   9.65         9.82^     9.82J*     9.77'..        Muli 

July  delivery    Hi. on       ii.ii7':     9.82*3     9.85         9.77  v         day. 

September  delivery         .10.10       9.77H     9.92K     9-95         9.90 

PORK  on  the  spot  has  been  firm  with  a  somewhat  better 
demand,  partly  for  export.  Mess  $18  50@$19  25,  clear 
$19@$20  50  and  family  $20.  Cut  meats  have  been  quiet 
and  in  the  main  steady.  Pickled  shoulders  8@8>4c.. 
pickled  hams  12J^@13c.  and  pickled  bellies,  14@10  lbs., 
l(>:;_i("  lUi'c-  Tallow  has  been  quiet  and  easy;  City  6^(5 
le^c.  Stearines  have  been  dull  and  steady.  Oleo  11(3 
11  %c.  and  lard  lie.  Butter  has  been  fairly  active  and  firm. 
Receipts  have  been  light.  Creamery  extras  33^@34c. 
Cheese  has  been  quiet  and  steady.  State  factory,  Septem- 
ber, fancy,  14%c.  Eggs  have  been  active  and  firm.  Sup- 
plies have  latterly  been  materially  reduced.      Western  firsts 

OIL. — Cottonseed  has  been  dull  and  easy.  There  has 
been  an  absence  of  noteworthy  features.  Prime  summer 
yellow  48J^@483^c.  Linseed  has  been  firm  with  some  im- 
provement in  the  jobbing  demand.  City,  raw,  American 
1,  42@43c;  boiled,  43(5  !!c;  Calcutta,  raw,  70c.  Lard 
has  been  quiet  but  firm.  Prime  79@81c,  No.  1  extra  58(5 
60c.     Cocoanut  has  been  strong  with  an  increased  demand, 

lecially  for  early  delivery.  Stocks  have  continued  light. 
Cochin  103^@10%c.  and  Ceylon  9%c.  Olive  has  been  fairly 
active  and  steady;  yellow  70@75c.  and  green  65@88c.  Pea- 
nut has  been  quiet  and  steady;  yellow  50@80c.  Cod  has 
been  fairly  active  and  firm;  dom  stic  '  6@37c,  Newfoundland 
38 @ 40c. 

COFFEE  on  the  spot  has  iq  iet  and  steady.  Rio  No. 
7,  7c;  Santos  No.  4.  8@8}4c-  West  India  growths  have 
been  in  fair  demand  and  steady;  fair  to  good  Cucuta  8J^@ 
8%?.  The  market  for  future  contracts  has  declined,  owing 
to  long  liquidation  for  local,  Wall  Str<  et  and  foreign  account. 
The  speculation  has  been  quiel  and  compos  i  in  pari  of 
switching  from  the  near  to  distant  options.  The  receipts 
have  been  moderate,  but  this  fact  has  had  no  effect.  The 
dulness  of  the  spot   tri  -  been  a  depressing  influence. 

I     ars  have  sold  at   times,  owing  to  unfavorable   reports  in 
regard  to  the  valorization  plan. 

The  closing  prices  were  as  follows: 

.   5.50c.  |  June.. .  5.65c.    '  k'tober ._ 

5.50c.  July 5.70c.  i  November    .    .  •" 

5.55c.    August .  5.75c.    December--.  !     5c. 

_  5.00c.   September.                 10c. [January 6.    ic. 

Centrifugal , 


February 

March 

April 

May 

SUGAR. — Raw  has  been  quiet  and  sti 


96-degrees    test,    3  13-32c;    muscovado,       "-degrees    test, 
2  29-32c,  and  molasses,  89-degrees  test  ,  2  21-32c.     Refii 
has  been  quiet  and  steady.      Granulated  4.60c.     Teas  have 
been  firm  with  a  moderati  ive  demand.     Spices  have 

been   steady  with  a  fairly  active   jobbing  demand.     Hops 

ve  been  quiet  and  steady. 

PETROLEUM  has  been  strong,  owing  to 
the  situation  in  the  fields,  but  |  have  shown  no  qu 

change.      Refined,    barrels,    7.75c;    bulk    4.50c.       id    c; 

10.25c.      Naphtha   has  been   in   g  and 

73@76    degrees    13c.    in    100- 

been  active  and  firm;  89  degrees  21c.  in  100-gallon  drun 
Spirits  of  turpentine  has  been  in  good  jobbing  demand  and 
steady  at  74^c     Rosin  1  i  fairly  active  and 

union  to  good  strained  $4  40. 

TOBACCO. — The  conditi  iarke1    has   remained 

unchanged.     Trade  has  been    i  quiet  but  prices    hav< 

itinued  firm  with  supplies  moderate.  la  ha 

quiet  and  firm.      Advices  from  Porto  Rici  a  crop 

ord     ize  may  be  produced  then  son.     A  good 

.  i  of  interest  still  exists  in  regard  to  the  Sumatra  inscrip- 
tions, which  begin  next   montl 

( !<  >PPER  has  been  dull  but  steady;  lake  25)  j  (5  25%c.  and 

electrolytic  25<5)25Hc     Lead  has  been  quiel    and  easy  a1 

6J^c     "Spelter  has  been  fairh  6.85c. 

I  ,een  quiet  and     isi       Strai       U;  iron  has  beei 

quiet  and  steady.     No.  ■'  i  hern 

i   -'.'I  50'. 


COTTON. 

Thursday  Night,  FebruariA21  1907.* 4 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by4our 
-rams  from  the  South  to-night  is  given    below.      For  the 
six  days  ending  this  evening  the  total  receipts  have  reached 
204,521  bal  208,148bal  251  ,289 

bales  the   p       i         week,   making  the  total 
the  :  106,  7,93  I  ■ : 

hah-  for  the  same  period  ol   1905-06,   showing  an   incr< 
i   L906  of  I  ,807,208  b  ill 


Jill  1 1  III    II' 
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908 
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182 
49 
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l.lll 

251 
5,358 

661 

600 
1  ,230 

36 

27,106 

16~,982 

27 
1,754 

860 

13 

I  ,255 

l  ,928 

7.':; 

575 

6~,380 

i02 

1  ,827 
2,000 

- 

12  975 

Hi  .(MM 
594 

1  033 

1  .987 

579 

1  .475 

1  ,582 

100 
439 

2  I4.s 

25 

82,513 

tt           12,808 
278 

1.          20  574 

1 

!)             _•  958 

A                i ;: 
V            5 ,798 

)s.l8:i 

i3<; 
2,213 
2,1  18 

Total    thl 

48,480 

1*9  ,01 'J 

54,338 

33,316 

39.368 

204.521 

The  following  shows  the  6  days'  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Feb.  21. 

1906-07. 

190 

5-06. 

Stock. 

This 

u-t  i  k . 

Sinci 
1   1906. 

This 

in  i  k . 

Sina  Sep 
1  1905. 

2,090,384 
93,880 

; 

1.171.983 

197,563 

118,648 

14,059 

1  ,183,655 

152.396 

152,582 

895 

282  638 

.516.618 

16,262 

2,333 

50,547 

50,616 

4  655 

1907. 
378.120 

34! 

1  2  2.11-,.-, 
13.028 

14.722 

8~,  84  5 

40.633 

6.500 

152,655 

10,249 

19(10. 

Galveston 

Pt.  Arthur 

CorpusChr.'sti.&c. 

New'  Orleans 

Mobile 
Pe  isacola 
cl    onvllle,   &c_ 

Savannah 

Brunswick 
Chaj  li  ston 
Georgetown,    &C- 

Wilmington    

Norfolk. 

Newport  Xcws.&c. 

New   York . 

Boston 

Baltimore    .    .    - 
Philadelphia  

82,513 

3,796 

12,806 

278 

20,574 

2  .958 
13 

5  ,798 

8.18.-', 

1  ,582 

136 

2.215 

2,148 
1  32 

204,521 

3,153.888 

114,754 

28.172 

1,861,674 

222,600 

116.608 

6,718 

1,269,300 

139,454 

131  ,503 

1  ,095 

296,016 

460,528 

13,331 

4(1.951 

41  .718 

4  ,589 

57 ,903 
4,352 

437 

44.107 

1  .744 

7.334 

087 

10,183 

1  .40.-) 

1.189 

12 

7)17 

3,555 

478 

49 

472 

741 

47)11 

172 

7.034 

33,793 

77). 187 
13.008 

2.075 

197.018 

6  1  2fl 

13.618 

4.120 

Total.      .    

7,938.509 

136.015 

6.131.301 

1.130.830 

892 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Ri  .  ■       i S  i 

1907. 

59.404 

3,796 

20,574 

2.971 
5,798 
8,183 

19,700 

1906. 

44,107 

1  .744 

10,183 

1  ,201 

5  J  7 

3,555 

478 

11,538 

1905. 

1904. 

191 
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Galveston,  &c 

w    Orleans. 
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Sai  a  nnah  .    . 

U  >ton,&c 
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Ncr  oik 

irt  X.,  &c 
1.11 1  I  hers 

39,878 

1.610 
14,547 

1  .577 

2  262 
6,325 

3    •. 

2  .117 

23.141 

25,431 

812 

6,357 

160 

181 

4.411 

4,318 

13,428 
3,579 

24,395 
2.090 
4,667 

10,526 

12,081 

57.240 
1  .555 

1,781 
6  76l 

093 

Total  this  u  k 

204,521 

130.0  15 

100,960 

? 

143.939 

■  .547 

Since  Sept.  1. 

7,938,509 

6,131.301 

6,890,497 

0,393.275 

0.509.030 

6.371 

The  exports  for  the  six  days  ending  this  evening  reach  a 
total  of  161 ,457  bales,  of  which  86,504  were  to  Great  Britain. 
3,766   to    Franc  71,187  to  the  rest    of    the  Continent. 

Below  are  the  exports  for  the  six  days  and  since  Sept.  1  1906: 


Six  days  end.  Feb.  21   1907. 
to — 


Sept.  l  1900  to  Feb.  21  1907., 
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-e.&c 



e  I       

1  •■         ■'    a 







New  York 

n    

I 

Port! 
San  Fn 



.i 

Portlan  : 
'i 
Detri       ..    --- 

To: 

1905-0 


47,551 
17~,506 


- 


Total. 


Great 
Britain. 


France. 


Conti- 
nent. 


Total. 


31.795    79,346  1, 325. v 
47,570 


30,157 
8,161    12.  si  Ml 






13,300 



~443 

2,106 

410 

[6 

"h 

"549 





10,080 


2,014 
1,733 


665,9! 

I  I  1    28 
47,165    . 


5,513 
2,985 


10.0S0 

13,366 

2^,467 
2,106 
2,148 

"549 

5,513 

: 


127.65J 

64,295 

115~.62i 
2.367 

133,465 
90,911 
59,380 

0,374 


7,280 


818 


430 
059 
432 


6,000 


63? 


551,992  1 
49,137 

564,151 

40,917 

3.797 
153 

52.125 

: 


I  17.419 

; 

73S.013 

■ 

51.61: 


1  1  m 


•    161,457  -."  5723,56 


. !  40  I 


";  01 


In  addition  to  oui  ms  to-night  als< 

u       h      ollowing  amounts  of  cotton  on  rd,  no  | 

ired,   at   thi     ports    named.  We  add   similar  figures  fo 
Nev   Yo  k. 


Feb. 


1907. 


THE  CHRONICLE. 


!  •">  ■") 


- 


i 

in 
■i 
an 

■ 

i 

I  1907 

1905 


l  .:>7i 

1  ,900 

1  t  .one 

8,  10  ' 

• 

19.765 

25,318 

100, 


IM 


uz 


'  10,263 


Speculation  in  cotton  for  future  delivery  has  be  n  on  a 
small  scale,  and  prii  e  again  show  n  a  sagging  tendency  . 

mainly  becausi  receipts  and  persistenl   liqui- 

dation  of  t hr  March  option,  especially  on  the  eve  not  only 
of  two  holidays,  the  Exchange  b  ised  both  oi    Wash- 

ington's Birthday  and  on  the  day  following,  but  also  of  the 
March  notices  which  are  due  on  the  26th  inst.     M  r,  the 

tistics  of  late  have  been  of  a  somewhal   bearish 
tenor.  Indicating  er  unexpected  increases  visible 

supply.  Ami  as  regards  the  predicted  decrease  in  the  re- 
ceipts, it  has  certainly  not  come  to  pass.  Oi  tl  contrary, 
the  volume  of  arrivals,  particularly  at  the  Southwestern 
points,  has  been  so  enormous  as  to  militate  v<  i  Lctly 

and  stently  agaii  -  dation  for  a  rise.     There  lias 

d  steady  selling  by  local  Wall  Street  and  South  rn  houses, 
■  1  the  public  has  held  aloof  more  plainly  than  ever.     The 
sustaining  factors,  on  the  other  hand,  have  beei  tenl 

undoing  of  straddles  for  Liverpool  account  by  buying  here 
of   .March  and  July,   particularly  ch,   free   buying  at 

times  to  cover  local  short  obligations,  and, finally, the  quite 
general  steadiness  oi  the  spol  markets  a1  the  South,  even  if 
here  and  there  some  easing  of  prici  s  a   :  place. 

Furthermore,  despite  the  predictions  of  an  increase  in  the 
acreage  this  spring,  it  was  noticed  that  Southern  and  Con- 
tinental   mills    bought    October,    December    and    January 

idily.     This  was  believed  to  be  partly  b  pinners 

are  sold  ahead  for  a  considerable  period,  partly  because  in 
the  early  part  of  the  season,  for  instance  in  Ocl  hi  r,  good 
cotton  is  comparatively  easy  to  obtain,  whatever  2  neral 
character  of  the  crop,  and  I'm  ally  in  part  because  the  new  con- 
tract here  will  co  into  effect  next  January.  In  any  case,  the 
buying  of  the  next  crop  months  has  been  so  and  the 

disposition  to  sell  them  so  slight  that  they  have  been  as  a  rule 
conspicuous  for  their  firmness.  Moreovi  r,  from  all  that  can 
be  gathered,  the  spot  demand  at   the  South  has  continued 

d  and  the  trade  reports  have  been  in  the  main  satisl 
ry,  the  impression  being  ver  •Ithat  atpr 

for  raw  material  the   |  mills  are  un- 

lally  large.     The  question 
become  an  important  in  the  trading,  although  so 

anient  i-  on  the  fad  that  preparations  seem  to  be 

somewhat  backward  east  of  the  Mississippi  River,  and  thai 
while  they  re  advai      d  west 

dui  winter  in  at  ion  is  i 

somewhat  drier  than  could  hav 
To-day  prices  advanced  partly  in  sympathy   with  a  m 
r  mark  jovering 

>rts,  furl  tool  buying  to  liquidal  ddles  and 

more  or  less  New  0  ing  also 

contributed  to  the  imp  at  in  prices.     Then  ;ood 

ng  in  March.     Receipts  continued  large,  but 
sp<  dy.     M 

cloa  d  at  lie,  showinj  k. 

The  rates  on  and  off  middh'  Vov.  21 

the    Revision    Commit  1  er   than 

middling  may  bi 
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II  Tl  R  I  !S.     The   highest  .   lowesl    an  - 
N.  u  N  ork  the  past  week  lia\e  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night, 
up  by  cable  and  telegraph,  is  as  follow.-.     Foreign        < 
as  well  as  the  afloat,  are  this   week's  return-. 
qucntly  all  foreign  figures  are  brought  down  to  Wed 
evening.     But    to  make  the  total   the  comp]  for 

to-night  (Thursday) ,  we  add  the  item   of  expo 
United  Stati  s,  including  in  it  the  of   Him  !>  . 

1005.  1904. 

8,    00 

1  1 

■ 


,'.1 


loo; 
bales 

lo.O 
70,000 


;  Cn  al   Bi  1              '■■'■■ 

1  ,070,0  10 

1  ,245 

Stock  at  Hamburg 

12,00 

1  1 

Bremi 
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A'l  .  I  ERIOR  TOWNS  the  movem.  q1      thai   is, 

he  week  and  since  Sep1 .   i  ,  the  shipmi 
for  the  wee]  ocks  ti  md  thi  is  foi 

the  corresponding  period  for  the  previou  ou1 

in  detail  below. 
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a  T  lis  ;  ear's  figures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  de- 
creased (luring  the  week  19,759  bales,  and  are  to-night 
79,  I  s  less  than  at  the  same  period  last  year.     The 

all  the  towns  have  been  61,480  bales  more  !; 
last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 

SINCE    SEPT.    1. — We   give    below    a  aei      showing 

overland  movement  for  the  six  days  and  .since  Sept.    1, 

j  from  telegraphic  reports  Thursday  night.     The 

results  fch    week  and  sin  pt.  1  in  the  last  two  3 

as  follows: 


F.  - :  — 

- 
In  Louis        . 

\  i  a  Cairo  . . 


11 


Six  ■■ 

1,253 
..    6,032 

4.2;J8 


Via  Louisville 1 ,876 

Via  Cincinn  1,074 

.    ■    ' 


38,785 

9 


-1905-06- 


18,398 
4.908 
1,769 
3.083 

10    I 


i 
Sept.  1. 
331,187 
153,117 

40,807 


,  [a  . 
its — 

Ox.                          ".,  Boston.  &c  4.629 

Betwe    i  intei     r  towns.  -  -  'i  ,079 

Inland,  &c,  from  South 1.370 


48.6S2    1,165,426  39,195       8(1". 


32,761 


1,712 
276 
911 


108,151 
12,039 


ibed      acted 7,078       176,145 


2,899        1 


Leaving  total  net  overland  .a 41,604      989.281         36,296      661,488 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been    41,604  bales,  against  36,296  bales  for  the  v. 

tial    for  I  he   si  ison  to  date  the 
ne1  tiibi       id  in  sr  ia      over  a  year  ago  of  327,793 

bales. 


-1906-07 

Si  nit 


-1905-06- 


77?  Sight  i  Since 

mis.                      Six  days.  Sept.  1.  Six  days.    Sept.     1. 

celptsatpoi                      21                     204,521  7.938,509      136,015   6,131,301 

b.  21.         41.604  989,281        36,296       661,488 

Southern  consumption  to  Feb.  21.    -   41,000  1.171.000       46.000  1157,000 


marketed -8".i  •:--.  10098.790     218,311   7.919,789 

Interior  storks  in  excess al9.759       482,299      (!l6,459       522,954 


Came  into  sight  during  week 267,366        201,852         

Total  in  sight  Feb.  21 10,581.089       8,472,743 

North,  sp  takings  to  Feb.  21.  57,810     1,837.308     49.159     1,66) 


a  Decrease  durln 

Movement  into  sight  in  previous  year.-: 


Week — 

24 148,182 

Feb.  1'6 .    .120,083 

L90  ■  t. ..........     .159,061 

1902 — Feb.  2S       .     .    .198,346 


Bah  s.         Since  Sept.  1  — 
"    1904-05— Feb.    2  1 
1903-04— Feb.   26. 
1902-03— Feb.   27. 
1901-02— Feb.   28 


Bales. 

9,262,864 

8,577,559 

8,747,317 

8,624,385 


QUO!  V.TIONS  i    IB  MIDDLING  COTTON    VI   OTHER 

MARKETS       B  I       a  [notations  of  middling 

cotton  :ti   Southern  an  principal  cotton  markets  for 
i  day  of  i  he  week: 
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Tuesday.   We&'day.  TftUTt&'lf.    Friday. 
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1  1.25 
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10  7-16 


10  15  16 

10  7-16 

10  1-10 
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1. 
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NEW    •  i.\     MARKET.— The    hig] 

in  Ui"  N 
<  Orleans  col  toi  tve  been  as  foil'- 


'day. 
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re 
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Spot 


10.04    — 

10. 18-. 19 

10. 21-. 27 
10. 26-. 27 

10.31-.38 


ay.   Wed' day 


.17 

L0.02 

lo.  o; 

i 
Qui 


9.88    - 

19.91  2-.  00 

'.-.97 

I-.14 
10. 12-.  13  10.12 

10. 22-. 30  10. 20-.  28 
16  1 

10. 00-. 04     9. 98-. 08! 

10.02  .03  10. 06-. 09 
10.U5-.06   10.09 

isy. 
Stead  ady. 


I'V,    Friday, 


10.00    - 
10. 01-.  14 
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RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  '"    [ieate  tual  movi  ■  k  from  the 
plantations.     The  figures  do  not  include  overland  recei] 
nor  Southern  consumption;  the}-  are  simply  a  statement  of 

kly  movement  from  the  plantations  of  that   part  of  the 
crop  which  finally  the  market  through  the  outpoj 


Wet  k 
end- 
ing— 


Jan.    11 
■■      18 
25 

1 


15 

21 


Receipts  at  the  Ports. 


1907 


1906 


194,11 
305,21   l 
251,2 


1905 


Toir?is. 


1907 


1906    I    1905 


: 

3 


630,590 
li    277 


Receipts  jrom  Plantat'ns. 


1907 


1906 


1905 


64,088 

. 

: 
I 

184,762   : 


The  statement  shows:     1. — Thi        i     total  receipts 

from  the  plantations  since  Sept.  1  1906  are  8,420,808  bales: 
in  1905-6  were   6,654,255   bales;   in    1904-5  were    7,451,114 

bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
294.521  ball's,  the  actual  movement  from  planta- 
tions was  184,762  bales,  the  balance  being  taken  from  stocks 
at  interior  towns.  East  year  receipts  from  the  plantations 
for  the  week  were  119,556  bales  and  for  1905  they  were 
86,647  ba 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 
The    quotations   for   middling   upland   at    Xew    York   on 
Feb.  21  for  i  ach  of  the  past  32  •  lave  been  as  folk 


1907. c.  11.00 

1906. .. 

1905  8.oo 

1904 

1903 

1902    8.81 

1901  9.31 

1900.  . 


1891c 9.06|  1SS3C 10.19 

0      11.31     1882  ...11.62 

7.12  1889..            -        11.56 
.  7.88  10.56  L880    13.12 

1895   5.  12  1NN7   ...   10.12  1N_!>    .  - 

11.31  1877  .  12.81 


1899-C. 

1898  ...  . 
".SOT 


1893 


7  10.73  1876 12. SI 


WEATHER  REPORTS  BYr  TELEGRAPH.— Our 
graphic  advices  from  the  South  this  evening  indicate  that 
the  weather  has  been  quite  favorable  during  the  week. 
There  has  been  but  little  rain,  dry  weather  having  prevailed 
over  much  of  the  belt,  and  the  temperature  has  been  higher 
generally.  Preparations  of  land  for  the  next  crop  have 
therefore  made  good  progress  as  a  rule. 

Galveston,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  54  to  74,  averaging  64. 

Abilene,  Texas. — Dry  all  the  week.  Average  thermometer 
56,  highest  7(J  and  lowest  36. 
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45? 


■  xas.     W  e  hav<   had  no  rain  th    pi 
The  thermometer  has  60,  th<  being  8< 

the   lowest     10. 

There  has  been  m  i 
thermometer  has  averaged  64,  rangi   g  fn 

There  has  bi 
rhe  thermometer  ha  edffom  14  to  76,  avi 

!  >ry  all  the  \\  i  ek.      \- ■     .        I  her- 
tnomi  ter  62,  highesl  80,  lowesl    I  i 

1    has  been  dry  all  the    wei  k.     The  ther- 
mometer has  averaged  60,  thi  ing  80  and  the  lo 

\  •      i  i-t,  ans .  I  Rain   has  fallen  oi    oi 

.  the  pr 
inch.     Average  thermi  9 

/.  -  Issippi.     There  has  b< 

thermometer 
: 

Helena,    A  •  all   th( 

rain.      The 

.   Arkansas. — The 


avera 


ilif 
.  ranging   from 

■")1  .'■> .  ranging  form 


has    b<    n    i  lear 


the  week  and  tinues  to  be  m 

pick  I  i   very   favorable  fi 

The    thei  -  from  32  to 

a  vi  •  5  2 . 

I'  iii    has  fallen  on  one  day  i 
!c.    the   precipitation    !  ne   hundredth  of  an   inch. 

71.6,  lo 
Fine    weather  in   the  int<  s  in- 

dui  -  -  '  ■  i'  h   farm  work.     Thi 

mo  tilizers.     We   have   had   rain  on  two  d 

the  past  week,  the  precipitation  reaching  three  hundredths 
in  inch.     The  to  72. 

: 
Mo  —  hi 

duri  we»  k,  nfall  beh  an 

inch.     Average  thei  :  st  74,  lowest  32. 

in  on  two  days  of  the 
k.  the  precipitatioi 
Ave:.  ;  rmometer44,  high   st  68, lowest  27. 

[  i   re  has  been  rain  on  t"w 
k.  the  rainfall  i  sixty-four  hundredths  of  an  inch. 

The  ther  ged  52,  ran;  >0  to  69. 

s  Geo  rgia.—  !  I  rain  on  two 

past   week,  the  rainfall  being  thirty-four  hui  f  an 

inch.     The  thi  ged  55,  the  highesl  b 

.ml  the  low 

Una. — There  has  been  light  ra 
luring  the  week,  the  precipil  iun- 

dredths   of  an    inch      The  thermometer  has   averaged 
i 

There  hag  be<  n  rain  oi 
day  thi    pas  ;.  the  rainfall  reaching  ninety-seven  hun- 

Iths         an   inch.     The   thermomi 
ranging  from  :J4  to  60. 

The  following  s  at   we  have  ah  ele- 

rwing  the   height    of  rv  ers  a  named 

-  a  .  m  .  of  tl  -  given: 


'deans 


1 


Above  zero  of  g-autre. 
Above  gauge. 

■     zero  of 


7 
IS.!) 

4.7 


11.5 
9.0 


INDIA  COTTON  MOVEMENT   FROM   ALL  PORTS. 

■i  Bombay  and  the  shipments  from  all 

India  ports  for  1;  and  for  '  son  from  Sept.  1  for 

thr<  "Hows: 


■  tary  21 . 

1904-0.-,. 

9  pt.  1 . 

Week. 

Since 

■    1. 

<pt.  1. 

Bomb.i . 

N'ot  i 

All  <v 
Total 


N'ot  r< 


■ 


■ 


i 


i 


WORLD'S  SUPPLY    \\l>    rAKINGS  01    COTT( 
["he  following  bi  ief  bu1     omprehensh 
at  a  glance  t  he  world's  supplj   oi  coi  ton 
since  Sept .  I ,  for  t  he  lasl  two  sei 
w hich  stat i  obtainable;  also  the  takini 

gone  ont  of  sighl ,  for  t  he  like  perid. 


:  ion  Takln 

i 


. .  ilj  IB 

o  Feb    20 
Visible  sui  31 


. 


cJr. 
21  ,000 


343.021 

■ 


5,561 


■ 

li 


1  I 


. 


i    rrorn   Brazil, 
ed. 


Smyrm 


EXPORTS     OF     COTTON    'GOODS     FROM 
[TAIN.      Belovi    we   give    the    exports    !      cottoi     yarn, 
'  i    .  from   Great         tain      ir  tl 
:e  <  >c1  .  I  in  1906-07  and  L 905-06,  a 
from  the  British  Board  of  Trade  returns.     It  will  b 
e  have  redi d  I  h    mo-\  i  men  b  all  to  poi    ids. 


1    i  hread. 


1905  :    06-07      I '105-06 


1906-01      :    I 


•    -  Yds.  Yds. 

'.s;.:    22,151  50  1,948  !  09   1  ! 

19,755    19,80;  102      II  5 

Dec                          0  00,611  5 


l.lits. 
95,140 
93,66  i       9S 
94,291       103 


1st  qr.    58,414    62.910  1,512  ,    .  . 

Jan  _     65  !         !  161  1C4.5231    106,661 


Stockin 
Sundry  art  ell 


Total  exports  of  cotton  manufactures. 


The  foregoing  shows  that  there  has  been  exported 
the  United  Kingdom  during  the  four  months  483,182,000  lbs. 
oi  manu  d  cotton,  aga  ns1   503,320,000 

or  a  deci       i    of  20,138,000  lbs. 

A  further  matter  of  interesl    is  the  d  ,-i;;  atii  he 

exports,  and  we  have  therefore  prepared  the  tate- 

ments,  showing  the  amount        ken  by  the  prii  ountries 

during  January  and  since  Oct .  1  in  each  of  the  lasl  thn 


's — Yards. 
<ooo<  omitted.) 

ypt and  A 
China 

■  cent  Tui  k 

North  i 

luntrles 


1907 

216,577 

70,135 
29,576 


d 

-    £7. IIS 


Ya  ■  •■    Lbs. 
(ooo.t  omitted.) 

(Jermany 

i  M         I  'i  i-key  i 

i    [ndli 

•  and  Japan . . 

'    i  crj  pi      

\n  otiier  countries 


i 
value. 


4,188 

' 

2   in 

■,■ 
1,411 
2,099 


1906. 


24-!  ,561 

! 

87,491 
31  :;. 
50,07  i 
33,265 


1 
i  96 


E973 


1905. 
6 

26,792 

£5,611 


3,478 

2.417 


E791 


Ocl.  1 


868,660 

104.676 
205,216 


0 


1  1,905 
7,879 


I 


; 

7,309 


M  \1M-.KT   \\l>  SALES   \T  NEW  V'M; 
The  tot  i  of  cotton  on  1  e  the 

•    l  i  ■..    ">  oris  are  indicated  in  1  he  follow 

ce  of  the  hich 

'    <  pot  and 


iKii. 1 1).\^ 


lull 


I 


\  I  l  I ;  1  \     R  ECEIPTS      \  M  >  OF 

'  'I  <  i  \        l  •  rou 

'■ 

I 
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shipme    ts  for  the  past  week  and  For  the  corresponding  week 
of  t  i"    pre*  ious  two  y<  a 


20. 

1006  ''7 

190S  06. 

05 

Ipts  (canlan  o)  — 
Since  Sept.  i 

160,000 
6.265,210 

100,000 
5,100,317 

100,000 
4,656,308 

I 


■  'o  i  [i  erpool. 
To  Manchester  . 

I    I   '(Jill      Ml 

To  Arm  Tlca   . 


U'l  rk  . 


6,750 

8.00M 

8,500 


:  ir 

Si  pt.   I  . 


This 


■ 
Sept    I 


166.1  10  6,500  159,773 

I  18  601  7. .'-mi   I  22,370 

233,157  7,250     "     201 

81/I91  3,501 


6,21  0  629.168    24,750  539,088    1      75 


This 


A  ,500 

1  .00(1 


Sept.  l. 
i  18,617 
KM  ,562 


i    \  caniar  '<    98  lbs. 

This  statement  shows  thai  the  receipts  for  the  week     i   i 
160,000  cantars  and  the  foreign  shipments  26,250  bal 

DOMESTIC  EXPORTfl  OF  COTTON  M  INUFAC1  LTRES. 

\\  ■  ';■:-  e  below  a  3tat(  menl  showing  the  exports  of  domestic 
cotton    in    mfactures    for    December    and    for    the    twelve 

months  ended  December  33   1906,  and,  for  purposes  of  < - 

parison,   like   figures   for   the   corresponding   period     oi    th 
|hv\  ious  ;  "ni  arc  also  presented: 


.l.i ■i,ii,i,  in i  a    o, 
i  'ottoi    (i  ol  >i\  ,i  a  id  uncolored) 
,  cportec  ■ 

i         ii  Kingd  im  yard 

Germans 

Otli        i  ■  ipe 

Brit    I  a 

i    ■;•  ral  Ame       □    tati    and  Brit  sh 

;  i  ondura 
Mexic  i 

(  M in     Wesl  Indies  ind  Bermud 

Vrgentino  

"■■■•:  i  ... 

'  .......... 

Co'.omb 

\  enezuela       .    . 

i  ither  s  mtli  a i  ier  ca 
Chinese  Emp 

Britii  i  '  ■.  •  [nd  es    

Hong  (Cona  .. . 

Japan  _. . 

;|     '  'I         ,:■         .  .--.     

Phil  ;i,i  ae  I   I  mds     ....    .    

Other  Vsia     id  i  ■<  eania 
Britis  i  Alr.ea 

\lli  i        l    ■ 

i  >thei  count .  ■.■■ .  


l  ital  i  in  ds  ol  ah  t\  ■ 
i         valueso 
\  alu  ■  per  >  ard 


Month  ,  nding  Dei  -  31 
1906.  190 


...■■■   ,.  i  res  •■, 
Won  /■  .  lorti  d  i 
i  a  ted  Kingd  nn  

■  i         ..    .... 

France    . .    .  ..  

( lermany  

Netherlands 

Otl       i    irope  

i  .i  a  -     forth  '. ca 

Centra]  Amerh  m  States  and  British 

ii-  idurn        . .    .    .     . . 

Mex  co  .    

Cuba  

West  1  tidies  and  Bermuda.  .. 

Vrgentin?  



Chile  -   

Colombia    . 

'■     'i .      i  ■  ■  I : 

Other  s  iu1  i     me    ca       

( ininesi   Emp  ....... 

Brit;-  ii         [ndie 
I  I  inv   - ,    ■  . 

I    „  sia 

Is  ...  . 

ithei    i     '  nia.- _. 

'  ■    ■  

\i  other  •  v  i  '    .        .    




360,143 

7,535 
154,820 
785,233 

2  267.201 
218,522 
646,678 

2,783,852 
243,448 
506,732 

1,616,754 

1.611,706 
;,  I0.3SO 

1.198,145 

2.S05.OO0 

2,296.371 

69.277 
175,039 
1.141  ,780 
L.970,386 
3,932,384 
1,100,473 

41,800 


27,000,600 

81,835,210 

$.0680 


114,854 

10,517 

2,723 

1 1  l  ,258 

4,322 

22,417 

197.373 

81.195 

49,212 

56,416 

19,577 

14,796 

5.'216 

2,931 

2,473 

1 ,829 

9,625 

9,940 

641 

16,169 

72. 56s 

in  603 

7,871 

5.541 

892 

64 


164,662 

114,800 

94,597 

1,016,030 


2,463 
19  1 
I  ,120 
3,736 
233 
l  ,038 

l  .7  12 

i  ,221 

500 

776 

4S.52 

I  ,  196 

2 

IS 

750 

85 

3,465 

703 

50 


600 
.460 

,S02 
231 
,881 
452 
919 

681 
,524 

90S 
639 
646 
328 

.Slid 

1  15 
252 
.912 
836 


69,519.459 

si.103.7sl 
$.0603 


121.11' 

22.177 

3,423 

111,980 
8,744 
7,227 

185,38 


12  mos.  ending  Dec   :  ; 


1906. 

3,019,34  ; 

365,799 

!  ,684,359 

9,287,901 


29 

2 

16 

35 

2 

6 

13 

16 

7 

7 

276 

9 


,207.369 
,419,992 
063,459 
029,084 
366,713 
985  910 
437,884 
470,347 
155,676 
676,561 
7911,275 
593.863 
568.32S 
960,207 
137,229 
731  281 
183,699 
991  ,805 
087,836 
800 


511.S29.720 

532,282,504 

$.0631 


roi   l  vain    other  manutacfures. 

11  manufactures 


870,023 
2,705,233 


S55.819 
5,049,600 


I  070.06s 

169,874 

58,341 

1  ,158,811 

77,663 

153,902 

2.721.9:12 

749,892 

562,304 
540,540 

275,991 

54  Q28 

34,257 
32,717 

27.057 

65.030 

199.546 

9,955 

98.795 
587,112 
419,207 
233.795 
232,049 

11,411 
6.16S 


1905 


3,191,243 
277,121 
971  ,436 

9.835,438 

28,217,004 
3,512,894 

2  1,247,573 

30,719,800 
3,719,294 
9,9  ■  ' 

14.72H  828 

10,092,071 

7,284,042 

8.187,197 

1  2,721 

10,907,297 
455,675 

10,441,564 
7,861,169 

0.962.531 

24,154,197 

7,163,1    6 

615,999 


790,259,0!  I 
S47.652.434 
s  o.  1)3 


s 

1.145.730 

214.20  1 

39,532 

671,760 

40,382 

88,002 

2,458,667 

690. 5S7 

623 .930 

433.032 

245,959 

.121.745 

65.323 

21,371 

47,045 

28,941 

58,161 

334.899 

9,136 

109.594 

515.102 

9,64" 

2:.x.;i22 

275. SSI 

15,005 

5.919 


10,678,544       8,808    166 
12,961,048    56.461.000 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-nigh1  from  Manchester  states  that  the  market 
is  quiet  for  both  yarns  and  shirtings.  Spinners  are  con- 
sidered bo  be  well  under  contract.  We  give  the  prices 
for  below   and   leave   those   for   previous   weeks   of 

this  and   '     I    year  for  comparison: 


1907. 


1906. 


&\i  lbs.  Shirt- 

i v.,-// 

SH  lbs.  Shirt-    Col'n 

. 

ings 

common 

,1/  Id 

32s    Cop 

ings 

common. 

Mid 

sr. 

to  fiius:. 

UpVs 

Twist. 

to  finest. 

d.                     d. 

s.   d. 

s.   <1. 

d. 

d. 

d. 

s.  d. 

d. 

n 

i 

©9     9 

5.90 

s;. 

9    , 

6     5 

@9     4H 

6.09 

i 

6     6 

@9     9 

;,  86 

s>, 

,., 

6      5 

6.30 

,.,,,     g 

i.90 

S:U 

® 

9  J* 

6     5 

,.■, 

6.17 

i 

6     6 

ffl9     9 

5.87 

'■ 

9 

6     5 

®9     1)4 

5.9  i 

s     9  15-16(5      !1 

;.      7 

@9   lo 

6.09 

Hi  ij 

• 

O'. 

6     5 

(5)9     .p.. 

5.87 

15    95         I  -.'    15-16 

6     7 

(3)9    10 

6.03 

S-'s 

,„ 

V% 

6      5 

@9      4>. 

5.91 

21 

■T. 

1   10 

5.0  7 

SbA 

" 

m 

6      5 

i    m 

5.73 

JUTE  BUTTS,  BAGGING,  &c— There  has  been  ao  ac- 
tivity in  the  market  for  jute  bagging  during  the  week,  and 
following  prices  have  ruled,  viz.:  8%c.  for  1%  lbs.  and 
jc.  for  2  lbs.,  standard  grades.     Jute  butts  continue  dull 
tc.  for  bagging  quality 


SHIPPING  NEWS.     As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  Stales  the  past  week  have 
bed  161, 157  bale- .     The  shipments  in  detail ,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 


upland. 


NEW    YORK      To      i     ■ 

17,  :  .1.1 

To  Havri       '     ;i 

To  Hambu         ■  erika.   100         Feb    i)     All 

100 
To  Rotterdam     Fel  Korea    100 

To  Gi  mii.i      Feb     10      Hamburg,  970 
To  Venice     i  eb.  18  olme,  105 

To  Jap  375 

To  China     i    b.    I  6 
NEW   ORLEANS     To   Liverpool  b.    15     Gladlati 

Feb      i  clan,  10  00  i 

To  !..    idoi  I  000 

To  Havri        eb  Lou  .    5.751 

To  Hamburg     Feb    16  •     tester  Merchant,  1,732 

19-  Dania,    2,067 
To  Oporto     Feb.  r        ■  ■ 
To  Barcelona     Feb.  19— Puerto  Rico.  2.807 
GALVESTON     To  Liverpool      Feb.   15     Candidate,   1122:..  Mi.-a- 

2,7  id 

To  Bremen      Feb.    15      Hannover,  9,168         Feb.   18 — Monte- 
negro 9,962  Feb.] 
PENS    COLA—')  n  Vlvlm      1,645 

ro  Bremei       Feb.  16  $.161 

SAVA  HUltarn,  7 

To  Hamburg      I    ib    20  2  362 

i       ii  \,->i      Feb.  15    -HlUtarn    200 
To  Norri     >in  500. . 

■,.  i  ■    .:  i        ii-      To  i. '■■  <  rpool      Feb    19       k.n(  lo  Chilian,  13,300 
ON     To  Lii  erpool 
'1  o  Manchesti 
ilAl/l  i  \i.  ..:  :.      To    Livi    pool  .  1   i  ,  U0 

To  Havre — Feb.   11      Barnesmore    5 

To  i  eb  -1  4o5         :  eb    20      lieidel- 

berg    328. 
PORTLAND,  ME.     To  anada,  549 

SEATTLE-   To  Japan        eb.  1        I  5,201  Feb.  to— Aki 

ilaru .  31  2 
TACOMA  n— ]  0— Tyd 


443 
10 

100 
B70 

105 
375 

16,500 

I 

3,751 

5.790 
2,300 
2,807 

31  .795 
4.645 

8,161 

7,218 

2.362 

200 

15,301, 

22 
410 


1  .733 

549 

2. 0S5 


i  0    . 


161.457 


The  particulars  of  th  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great  French  Get-    — Oth. Europe —  Mex., 

Britain,  ports,  many.  .Worth.  S   <■'  &c.  Japan.  Total. 

New    York...    .        443  10  200  100  1.075  264  375  2.467 

New   Orleans_-_17,500  3.751  3,799        5.107  ...  ...  30,157 

Galveston               47,551  31,795        ...  79,346 

Pensacola  _            4,615  8,161       .  ...  12,806 

Savannah. 9,580  500  ...  ...  ...  10,080 

Wilmington 13.300        ..  ...  ...  13,300 

Boston    2,106        ...  ...  ...  2,106 

Baltimore. 410  5  1,733       ...  ...  2,148 

Portland,  Me. ._       549        ...  ...  549 

Seattle    5,513  5,513 

Tacoma ...  ...  2,985  2,985 

Total 86.504      3,766   55.268  600      6,182        264   8,875    161.457 

The  exports  to  Japan  since  Sept.  1  have  been  126,069  bales 
from  Pacific  ports,  10,000  bales  from  Galveston  and  970 
bales  from  New  York. 


Cotton  freights  at    New  York  the  past  week  have  been  as 

follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.  Won.  Tues.  Wed.       Thurs.        Fri. 

Liv.  rpool...              _C.         17  17                17  17  17 

Mam  hester              c.       17  17             17  17  17 

ilii\  re                        c.        22  22  '            22M  22  !  j  25.; 

Bremen                    _c.        20                               20  20  18              II 

Hamburg                  c.        20  20              20  20  20              O 

Antwerp              -      c.        20                               20  20  20               L 

Ghent,  via  Ant.    _c.        25  25  25  25 

Reval,  Im  i  •  ct        i         30  30              30  30  30               1) 

Reval,  via  Canal  _c.  . .  .  A 

Bare   lo.a                  <  .        26  20               26  26  30 

Genoa           -          .c       22  22             22  22  20 

Tril     11  -C.  32  ^2  32  52 

Japan  ..c.       4  5  15  45 

flAnd  5  per  cent 

LIVERPOOL. — By  cable  from  Live  rpool  we  have  the  fol- 
lowing statei  if  the  w  eek's  sales,  stocks.  &c.,  at  that  port: 

Feb.  1.                &.  8.  Feb    15.         Feb.  22. 
:  1  tie  wi    I                bales  62,000  56.000 
Of  v  hich  spei                 took. .      3,  1                  2.000  2,000 
Of  which  exporters  took..           i.OOO             1.000  2.000       Not  re- 
Sales     \  m.  1  ican                                "   000  19,00  *  ved— 
1  expoi .                                  19,000  11,000  do      Holiday 

Forwarded 10      1  116,000  82,000           at 

Total  stock      1   ittmated 888,000  902,(  149  000          New 

Oi  which  Am  eric              it        795,000  805,000  128.000         York 

Total  import  of  the  week             187,000  140,000  955,000 

Oi  which  An  eric  d  160,000  106, 

Amount   afloat                              477, 498  Oi  ,000 

Of  w  !  i<   1    imei  la  □                   1 17. or...               ! ,  (00  412.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


>ot.        Saturday. 

\!< 

day. 

Thursday. 

Friday. 

Market 

Fair 

12:15      :    Moder  te 

business 

busini 

Good 

.More 

V.  m      J    demand. 

doing. 

doin 

demand 

demand. 

Mid.Upl'ds 

0 

5.94 

5  97 

Sales    ...          7,000 

10,000 

12.000 

pi     ,'.,  cno              5  10 

1.500 

1.000 

Not 

ceived — 

j     Quiet.unch. 

el   at 

•  fat 

Firm    at 

Hoi  • 

Market           to    1    pt. 

2  points 

ijnts 

2@3  pts. 

at    s 

opened           decline. 

decline. 

decline. 

pts.  dec. 

advance. 

York. 

' 

V'rv    st'dv 

-i              dec. 

pts. 

1 

p.  v.          pt,    '  &\ 

.  cline. 

c  ine. 

adv. 

Feb,  i  '>  r.'OT.) 
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BREADSTUFFS. 

Thursa  .  21   190 

.  i    Hour  nave   remained  aboul  arj 

mtinued  cm  a  small  seal*  .  bu;  ers  still  pur- 
suing -mouth    policy.     Trade    at    the    principal 
iir  Northwesl  and  the  Southwi  -    h   - 
.  however,  have  been  I 
in  t                      spite  the  recenl  decline  in  wheat.     The  ex- 

:      3s    and  i  he  shipments  from  i  hi   sea- 
ntinued  light.      Rye  flour  and  com  meal   have 
steady. 

•  iir  influence  ol  liquidal  ion,  cr    ise  in 

the  t  1       No  tl ■■•    si  .  and  reports  at  times  thai  the 

Russian  demai  d  had  been  pretty  well  satisfied,  has  declined. 

.    liquidation,  however,  has  played  no  unim" 

portant  pari  ii    the  decline,  and  it  is  worthy  <<i  remark  thai 

-    few  days  the  export  business  has  inc 
partly,  a.*  ii   app  ars,  for  Russian  account.     Moreover,  ac- 
cording       the  foreign  advices,  Russia  has  been  buying  in 
1  Hull,  to  saj    nothing  of  the  German   mark 
-     vT.  a  reactionary  tendency  has  at  tin 

• ,  and  it  has  '  hat 

pit/  e     iu  trade  to  notice  the  relatively  large  exp 

ussia.     The  world's  shipments   reached  a 
mm  s  vious  week,  even  : ; 

R  _h,  showing  a   small  increa 

tine,   Australia .  India  and  the  Danu- 
exhibited  a  noteworthy  augmentation, 
the  quantity  on  passage  to  Europe,  6,800,000 
ot  without  its  effect.     Hut  Russia  has  nev- 
ertl  late  been  a  pretty  steady  buyer  of  durum  wi 

at  home  and  abroad,  and  it  also  appears  has  bought  freely 
of  G  nd  Argentine  oats.     Yet,  judging  from  appear- 

culative  interests  in  Chicago  have  been  heavy 
sell  ntly  trustworthy  reports  that  the  rail 

N'orth  resl  hae  bi  >1\  relies  :d  apj 

•  in  that  section  will  hereafter  be  rj 
•ly.     The  future  of  prices  admittedly  hii 
Russian    demand    and    th  at    our 

^  The  weather  may  also  have  an  infl 

Withii  considerably  c<  t  he 

*     I    ined  that  the  lower 
southward    to    the    winter- 
! ,  is  no1    .'.    !  i   j  ■ 
by  sno  -  implainl 

rom  Illinois,  Missouri  and  Texas,  : 
ions  d.i 
•  :  by  insects,  which,  ho 
.jury  in    I        it        I   .-day  prii 
1 1  he  Nbrl 

and 

i. 

A     \OWK 

\  CHICAi 


tnary   marl..  I 
emit rad  pi  .  has 

I 
ng  .     The  cash  l  rule,  I 

in       i  advanci  d  a  fraction . 

to  a  i  ally  in  ii  1  he  firm 

:ets  and  i 

DAILY  CLO  OF"  NO.  2  MIXED  t  \  OR  K 


.. 


s   el  ele\ 
mm    CLOSING    PI  IF  CORN    Ft    NJRES    IN    CHICAOO 


■  i 


i 


i    , 


ir,    . 
10 


16 


Moll 

das 
1 


( )ats  for  future  del  \  erj  in  :  hi    Wesh    i    tnarl 
i  markci  Th<   i  rading  has  been  ,  many 

irs  holding  aloof  and  await  ing  develop  ally 

as  regards  I  he  al  titude  of  leadinj    b   lis.     Th 
has  been  quiet  bu1  firm.     Cash  inti  n  sts  hav< 

there  has  been  a  cerl     n  amo  ill       ppo       and 

shorts    have   covered    to    some   extent,      ro-day    prii 
,    d,  owing  to  thi    rise  in  whea    and  corn    lig 
ing  by  leading  operators  and  covering  of  shot  ts 

HAILN.    CLOSING    PRICES  Ol     0  IN    si  W    Vok'K. 


• .  26 

I   l  e 

clipped 

i  38 


Sat 


Mori. 

17 


17 


. 


.-,11  ', 


Thurs. 
17 

50 


I  loll- 


,    CLOSING  PRICES  OF  NO.  2  MIXED  O  'TS  l\  CHICAQO. 


Sat.  Mon. 

erj   in  eleva  oi  10  ■.      10  H 

erj   in  elevator  37  :i7  ! ,     36  ', 

berdellvi       In  S2H 

The  following  are  closing  quotations: 

FLOUR. 

l.ow  grades S^  7:,  @$3  10 

Second  clears 2  50  @    2  60 

i  lears  ... 3  50  <§    3  7:, 

Straights 3  63®  3  75 

Patent,   spring 3  90®  4  30 

Patent,  winter. ..    •'!  80  ■  •    I  10 

ial ents  3  95  @    t  in 


in    .      ii  ',     Ho 
day. 


tralghts       .    .$3  60  'a  S3  80 

Kansas  clears '■'•  10  0    3  40 

Blended  patents   ...         4  50  s    5  10 

Rye  flour 3  65®  4  :o 

Buckwheat  flour 2  10  <g    2  20 

Graham  Hour 2  90®    3  75 

ineal 2  70®   2  8o 


GRAIN. 


Wheat  .  pi  r  bush. —  c. 

■"in,  h.  No.   1  .  91  ■  g 

N.   Duluth,  Xo.  2...    .  f.o.b.90    s 

Red  v.  inter.  Xo.  2 f.o.b.83?^ 

Hard      "            "         f.o.b.87?i 

Oats— Mixed,  per  hush. — 

No.  2  white 49  ft:,n '_: 

No.   2  mixed -4, 

Mo.  2  white,  clipped...  r,0f,i :,:", 


Com  .  per  bush. —  c. 

No.  -'  mixed f.O.b.58 

Xo.  2  yellow,  new f.o.b.r,;s  •_, 

No.  2  white,  new f.o.b.54 '■_• 

Rye,  per  bush. — 

No.  2  Western Nominal. 

State  and  Jersey Nominal 

Barley — Western Nominal. 

Feeding Nominal. 


bement  of  the  movement  of  breadstuffs  to  mark, 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  .New  York  Produce  Exchange.     The  receipts  a1  Wes1 
lake  and  river  ports  for  the  week  ending  last   Saturday  and 
since  Aug.  1  for  each  of  the  last  threi  years,  have  hen: 


Fir  1 

Wheat 

i  on 

Oats. 

Rye. 

56  I&s 

. 

133,000 

3.347,266 

1,405,875 

314.460 

1 

62,000 

197.011(1 

229,825 

l  757,600 

171,380 

17,240 

• 

6)  000 

316 

• 

10,33 

18,680 

nil 

III    17] 

51,711 

St.    LO 

54.450 

247,000 

1   0  17, nun 

595,200 

71,500 

,-  300 

457,600 

67, 

298,000 

' 

6,05! 

884,238 

304,724 

1,49! 

, 

• 

Sl'i 

113,70 

6 

Total  receipts  of  flour  h  board  port! 

tin  led  Feb.  16  1907  follows: 


■ 


• 


• 


, 


■ 

pare 

■ 
n 

l: 


'       ' 


I     •■.  I 


<!(>» 
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Thi       porl      i  om  I  hi    -<■;  eral  seaboard  ] 
ending  Feb.  L6  L907  an  Bhown  w  the  ann<  xed  s1 


;    :     , 

I 
Balttmi  re 

i] 

.  >i  ii    ). 
ton 
e 

IB     \     B 

rotal 

mi 


OH    h 

,    !  il 

232.000 

14,385 

188,745 

I 

5   10] 
01,2    i 


l 

.;       [6! 
|     . 

13,000 


13,275 


1,905,11    I  2,176     i 
1,312,440  3,931,379  lfl 


; 

•  i  .  ■ 

Si    I 


I 

I 


The  destination  of  thi  wee) 

July   1    1906  is  as  below  . 

Flo  i 


Wedt. 

.    .  /.    ■.,,•/   Feh  16 
sine.  ./»/.■/  i  lo 
niti  i  R  I-'  d  im           !  .  '  i 
•    mi  nenl 
o    i    '    ...     |  mer      20,893 
l   i    i  Indies        ..       26   '   5 
Brit,   tfo     \m.  Cols          13 
I  ither  Countries ■  


bbla 

I  ■ 

l       0,050 

i    i  i 
.... 
■ 
i  10,108 


i 

Wee 

•    Li 

■...  I 
! 

■  ■    ; 

10 
13 


i 
:  106 


170 

ill 


Total 239,521    7,202,894    1,905,190  66.83     19  176.579 

Total  1905-06  L99.06  l   7,049,394    1,31        10  37,077.4  11,3;         i       1,1' 

The    visible    supply    of   grain,    comprising  the   stock 

granary  at  the  principal  points  of  accumulati  n  a     take  and 
seaboard  ports  Feb.  L6  1907,  was  as  folio-1 


.  ork 

afloat 

;:  i   ton 

Philadelphia 

B  1 1  r  1 1  iore     

New  Orleans  .--.-. 

Galvi  iton 

Montreal 

roronto  

Buffalo 3,866,0  10 

afloat 2,721,000 

Toledo  ...  880,000 

afloai      

Detroit 30  1,0  "> 

afloat 

Chicago 10.074,000 

afloat 

Milwaukee.        620.00C 

afloat 

Fort  William 2,273,000 

Port  Arthur 15,000 

afloat       ....      490,000 
Duiuth 3 . 

afloat 

Minneap  >lis -  5,740,000 

St.Louis 2,866,0  10 

afloat 

Kansas  City 3.7       I 

Peoria 21 

Indianapolis 33 1 ,000 

On  Mississippi  River 

On  Lakes 

On  Canal  and  River —        


i;  heat, 

bush. 

■»■ 

;  n  li  ,000 

151   l  0 

848,000 

298,000 

1,827  00 

332,000 

I 

654,01   i 

1 

■    000 

3 

23,000 

;  -      C 


;62    100 


;  ,i  ii 

17 
.     000 


0  i  > . 

■■■ 
!  I  i 

6 

190,0  10 

13,000 

l 
367    i  '■> 
1.45 

70!   '    ;  ' 

t.lbl    I  10 


I 


■     10 


00  I 


I 


100 


Barl  .■/. 
:,  ah, 

|i     io  , 


40,000 

603,66 

358,000 


19 .000 

32  .  -  '  i 


633,000 

... 


:;  881 

:  i  I 


000 
100 


:,ooo 


u  1,000 
587  ,000 
208,01  0 


70.000 

to.ooo 


Total  Feb.  16  1907- 
Total  Feb.  9  1907. 
Totai  Feb.  17  1906. 

rol  il  Feb.  18  1905. 

Total  Feb.  20  1904. 

rotal  Feb.  21  1903. 


.43,585,00:) 
44,567  ,000 
17,25  1,000 

.37,458,000 

.30. S4-.;i  i  i 
i.i  00 


9,44  1,00 

5. 169.000 
15,187,000 

8.846.1  0 
8.712,000 

10   181  .  100 


11.212,000 
11,51  - 
26,22  1,00 
17,601,000 
9.246,  00 

:    000 


,     ..       .   .-. 

1.023.000 
2,338,000 
i  .770,01  0 
1,093    10 


.  .it:  000 
2,617  ,i  10 
4,609,000 
5  073.000 
■  :  96,000 
l,8i  8,000 


THE  DRY  GOODS  TRADE. 

New  York,  Thursday  Night,  Feb.  21  1907. 
This  has  been  another  week  of  pronounced  activity  in  the 
dry  goods  market,  but  particularly  in  the  cotton  goods  divi- 
sion. The  influx  of  buyers,  which  started  last  week,  con- 
tinued, and  there  has  been  a  steady  increase  in  the  demand 
for  spring  goods,  buyers  experiencing  considerable  difficulty 
in  securing  all  the  goods  they  require,  while  jobbers  are  at  a 
loss  to  see  how  the  demand  is  to  be  fully  met.  Purchases 
have  not  been  confined  to  any  one  particular  line,  but  have 
extended  to  all  goods  from  the  cheapest  prints  to  the  best 
fine  yarn  wash  fabrics.  Most  sellers  have  sold  the  products 
of  their  mills  into  the  late  spring;  the  question  of  delivery  is 
uppermost  in  the  minds  of  buyers ,  and  jobbers  have  been 
able  to  get  their  own  prices.  Mills  having  goods  free  for 
order  are  holding  out  for  top  prices,  and  on  special  lines 
buyers  have  been  offering  premiums  for  early  summer  de- 
livery. Prices  for  all  classes  of  cotton  goods,  especially  tine 
yarn  fabrics,  are  now  on  the  highest  basis  in  proportion  to 
the  staple  experienced  in  years.  There  has  also  been  strong 
buying  of  staple  cottons  for  fall  by  out-of-town  interests, 
while  a  good  business  has  come  forward  from  buy  now  in 
town  for  additional  lines -of  woolen  dress  goods,  silks,  fine 
cotton  wash  fabrics  and  linens.  Spring  lines  of  white  goods 
are  i  '  :'  >!<1  up,  and  domestic  lines  for  fall  are  already  be- 
ing freely  taken;  prices  are  firm  with  advances  of  2%  to  3% 
in  some  instances.  The  inequality  between  the  selling  of 
fancy  woolens  and  fancy  worsteds  for  next  fall  has  caused  a 
revision  on  medium-weight  fancy  worsteds  and  mercerized 
fabrics,  selling  agents  having  granted  to  large  buyers  conces- 
sions ranging  from  2J^  to  5  cents  a  yard  under  opening  val- 
ues. Print  cloths  continue  very  Eii  on;  regulars  are  in  request 
but  scarce  at  4L£  cents,  while  narrow  cloths  have  been  marked 
up  to  4J^c.     Export  trade  is  extremely  quiet. 

DOMESTIC  COTTON  GOODS.— Tin-  exports  of  cotton 
cods  from  this  port  for  the  week  ending  Feb.  16  were  7,366 


packages,  valued  a1  $383,633,  theii  d 
cified  in  the  tables  below: 

17 

16. 
eat  Britali 

i 
2,643 
India 






[i  ■  les 


344 

.",2 

L26 


62 
3,079 

- 
8,073 




ix,  375 
3,513 
1 ,305 

. 
265 

1  ,1)27 


Total  166 

alue  of  thi        •        I  ork        o  as  1 

$2,351  ,990  in  L907,agains1 

The    cari  I  and  hi 

by  delivi  rj    hae  held  this  divi  thi  m .  and 

'     ■  icti  aally 

high  pri  I  e  sheeting 

delivei  ■ 

37-inch 
drills  are  extn 

sub-'  tu      lines,      ;'  1  mti 

in  shoAA    an  up 
and     will  m  raordii  smand  a1  in 

col  ton  drei     !        les  for  fal  I  ge, 

and  offerings  i  »f  ln-a\  ier  fabi  ii  s  ha  ve  bi 

lasl   yea  i  .     S  aple  linin  i    well  clea 

quantities   ol    mercerized   col  to  satei  finer 

grades  being  availabli  .  i  ad  even  <■•  thesi  •    ■  aly 

b:-  guaranteed  for  distanl  deli  veries  tort 

trade  is  practici  lb     i     a   standstill,  prices  e         ■   i  \ 

especially  on  heavy  staples,  to 

WOOL!  i  ■■'  »DS. —  In   I  dica- 

tions  are  thai  fancy  woolens  will  be  pri  or  fall. 

tailors  to  th  '"  having  placed   [il  in 

mary   market.     On  plain  rrade, 

selling  agents  have  book  d  thei        11  q  lers. 

The  closing  out  ol  light  -wi  907, 

has  pn  igresf  ■■■  actoi 

ings  have  moved  v    :'  a    Full 

the  spring  business  in   the  prii  im- 

pleted,  and  fancy  lines     t  fall      U 

FOREIGN  DRY  GOODS.— (  o 
same  in  the  lin   a  trade;  the  3  is  as 

gi  eat  as  ever,  wit  h  little  pri         ;1     f  i  mmedii 

future.     Silks  show  a  stead  sreasing  d  Burlaps 

are  strong  and  scarce.     Imported  woi  > 
in  good  requesl 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withd  -       dry  gooi 

at  this  port  for  the  week  ending  Feb.  16  1901  -       •  Jan.  1 

1907.  and  for  the  corr  sponding  periods  of  las  i    as 

follows : 
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8tAT£  AW5    CITY   Dp>*BTM£NT. 

News  Items. 

California.     Official  rote  on  Constitutional  Amendments. — 

The  official  vote  casl   at   t lu-   November   1906  election  on 

various  constitutional  amendments  has  been  announced  as 

follows: 

New  Section  t,'i  to  Article  i\       Exempting  from  taxation  propertj  ol  the 

Polytechnlcal   College      \  ote   55.250   to    13.327. 
Amendment  Section  17.   Article  \  i.     Relating  to  salaries  ol  toe  judli 

\  ote   50.957   to    IS 
Amendment   Section   10,   Article  \       Relating  to  compensation  ol    State 

officer*      \  ote  31 .083  to  71 ,433 
New    Section   i.">'-    to  Article   XI,     Reads  as  fallows:       Nothing  in   this 
Constitution  contained  shall  be  construed  as  prohibiting  thi    Si 

counts  •  oltj   and  county,  cltj  .  town,  munlclpalltj  .  or  other  public 
corporation.  Issuing   bonds   under  the  laws  ol  the  State,  to 
bonds  payable  at  anj   place  within  the  United  States  designated  In  said 
bond-       '  \  ote  69,305  to  32 
Amendment  Sectii  Icle  XI.  -Relating  to  the  framing  and  adop 

il  municipal  co  3.     Vote  19,327  to     i 

endment  Section  l'"..  Article  XX.     Relating  to  terms  ol  o  com 

i  certain  employees  whose  terms  ol  office  are  nol  provided 
for  In  the  Constitution.     Vote  53,307  to  43,200. 
Amendment  Sections  15  and   19,  Article  V.     Relative  to  the  duties  and 

the  Lieutenant-Governor.     Vote  31,550  to  64,944, 
Amendment  Section  7.  Article  XII.  -Relating  to  the  extension  of  corpo 

:t  ions.      Vote   .'17 ,098    to   65 
New  Section  I6t  i,  Article  XI. — Providing  tor  the  deposit  of  state,  counts 

funds  in    national  and  State  banks.      Vote  62,767  to  35,21  3, 

Amendment  Sections  2-23,  Article  IV.— Relating  to  the  length  of  leglslai  \  le 
i  he  compensation  of  members  of  the  Legislature  and  emp 
o  57  ,785. 
New  Section  20,  Article  XI.   -Relating  to  the  acquiring  of  streets,  pa 

by  the  city  of  San  Francisco,     Vote  35,649  to  58,042. 
Amendment  Section  8,  Article  XI.  -Relating  to  the  amendment   ol 
charters  of  the  city  and  county  of  San  Francisco  and  the  city  of  San  Jose. 
Vote  31  ,867  to  58,25  !. 
Repealing  Section  5,    Article  XIII.— Relative  to  taxes  or  assessments  on 

.  s.i   to  39.8;  6 
Add  on   18,    utieie  XI.,  reading  as  follows:    "The  city  and 

i,  the  city  Of  San  Jose  and  the  town  of  Santa  Clara 

make  provision  for  a  sinking  fund,  to  pay  the  principal  of  ans 
Indi  b  ncurred,  or  to  be  hereafter  incurred,  by  it,  to  commence 

•  incurring  of  such  Indebtedness  of  not  mi 

:e  time  of  maturity  of  such  indebtedness,  which 
.  enty-hve  \  ears  from  the  time  of  contracting 
indebtedness   incurred    contrary   to   any    provision   of  this   5' 
void.      Vote  48.221   to  43,629. 

A  majority  vote  ratifies  an  amendment  to  the  Constitution 
of  California. 

Gibbon,  Neb. — Appeal  Not  Token.  —We  arc  advised  that 
t he  contemplated  appeal  from  the  decision  of  the  Districl 
Court  in  the  suit  brought  to  prevent  the  issuance  of  $15,000 
water  bonds  was  no1  perfected  within  the  time  prescribed 
by  law  and  the  litigants  have  abandoned  further  opposition 
to  the  issuance  of  the  bonds.  As  stated  in  V.  82,  p.  882, 
the  decision  of  the  Districl  Court  was  in  favor  of  the  bonds. 

Los  Angeles — San  Pedro,  Cal. — Annexation  Election. — An 
election  has  bet  l  for  March  14  to  vote  on  the  proposi- 

tion to  annex  San  Pedro  to  the  city  of  Los  Angeles. 

Massachusetts.      §  Railways  Meeting  Requirements  of 

Bank  Law.  —The  Railroad  Commissioners  havi 
Bed  to  the  Hank  Commissioner, as  required  bv  Chapter  483, 
Laws  of  1902,  and  Chapter  463,  Laws  of  1906,  the  following 
street  railway  companies  as   having  earned   and   paid   5% 
dividends  for  the  past  five  yea 

Athol  &  Orange  Street  Ry.  Co.  liolyoke  Street  Ry.  Co. 

Boston  Elevated  Ry.  • 

Citizens'  '.  ■  •  ■    -v  .  H  i  3       ngfield  Street  R: 

3i reel   !<> 
East   '  -  West   End  Street  Ry.  I 

Fltchburg  tl 

The  Citizens    Electric  Streel  Ry.  of  Newbury porl  hasbeen 

be  list  since  lasl  year,  while  the   Hoosac  Valley 

■  R]  i  dropped,  owing  to  consolidation. 

Pasadena,  Cal.  Litigation.     The  following  It 

q    J.  P.  Wood,  City  Attorney,    h  by 

u-  iii  n  ply  to  our  request  for  information  regarding  the  suit 

impany  to  prc\  i  i  if 

1200,000  r,   municipal  improvement  bonds: 

St..  cor.  Pearl  St.,  New   York. 
Mr.  Pasadena,  has 

dm. 
mrt  of  the  United  States   in  and  for  the  Southern 
■  of  i  California,  eon  "son 

municipal 
i  Lrtment  bo 

urine  April  19i 
ompany  i;  urt  of  Lo 

dants 
for  trial 
and 
■  Ithout  do 

I 
■  Ion  in  t  hi 

lalntlff.     This 

ibility  of 

idon 
on  <k 

tni?. 
rraaor: 

h*v< 

b  B2    p.  1  163,  and  1284;  V,  83,  p.  1  15. 

Rialto  Irrigation  District,  Cal.     Bond  Da 

t  he  "  Los  I 
'  16  1907: 


it  appears  that  In  1890  thi    ranchen   ol  thi  I                              mixed  an 

Irrigation  districl  and  entered  In  with  the  I'ontann  Devi 

iiient  Compans    wherebj    the  lat                d  to  Instal                        tem 

furnish  1,000  Inches  ol  water,  piped  to  evi  to  Irrigate  a 

total  of  7,000  acres,  accepting  In  payment  thi  o  bond  Issue      Thi 

contract  was  sub-let  to  Stowell,  who  parti  contract,  ..'"i 

ii  ed  part    paj  nient   on  i  in-  bond   Issue.      Uni  ..to.. 
i nts  secure  cosl b 

::..-i>  last  summei    Rialto  outstanding 

bonds  at  the  rate  of  25  cents  on  the  do  |  .   offer. 

Since   then   this  oiler    has    been    withdrawn  GoOdsel] 

Bsentlng  the  ranchei  s,  to-night  stated  tl  kind 

being  entertained  bs  either  part]  .  nor  would  there  Im 

San  Francisco,  Cal.      Duponi  Street  Bond  Decision.     The 

following  repoii  of  a  decision  of  the  Supreini    Courl   in  the 

litigation  over  the   Duponi   Streel   bonds,  litigation, 

appeared  in  the  San  Francisco  "Chronicle"  of  Jan.   i 

The  Supreme  Court  yesterday  reversed  the  dei  iperloi  court 

In  the  case  of  Albert  Mever  vb.  the  City  and  Coui  o      The 

action  was  brought  by  Meyer  to  recover  upon  tlili  londs  Issued 

by  the  City  under  the  A.0t   of  March  23    1876, fOl    I  i -  ol   widening 

Duponi  street  for  that  portion  of  its  length  thai   Is  now      ■".  □ 

Avenue.       Meyer   obtained   a  Judgment    In    I  he   Superior   «  i 

in  its  decision  the  Supreme  Court  holds  t  hat  t  tie  bond    v.  ere  issued  undi  i 
provisions  of  the  Act  mentioned,  according  to  which  thi  i  be  j  dd 

out  of  a  fund  to  be  raised  by  means  of  a  special  l.i\  upon  lands  lying  Within 

lain  district.     This  tax  was  to  be  levied  annual!  mffl 

elent  to  pay  the  Interest  and  one  twentieth  Ol  lie  principal        The  coin 

tion  of  the  work  of  widening  the  street  was  to  in-  deemed 

the  land  owners  of  the  lien  upon  their  propertj   to  secure  the  payment  of 

the   special   tax.   and   was   to  operate  as   a    waiver   Ol  ed   OH   tin 

bonds,  against  the  city.     These  provisions  of  the  *.d  ap  the  bonds. 

The  Court  holds  that  these  provisions  release  the  city  from  any  obligation 

to  pay  these  bonds,  which  were  to  have  been  pi  il   the  special  fund. 

The  case  being  remanded,  the  plaintiff  should  make  the  landowners  who 

were  bench  ted  by  the  widening  of  the  street    parties  to  the  action.       A.  judg 

ment  agalnsl  the  city  alone  would  not,  the  Court  holds,  bind  the  owners  of 

the   property,   though   it   would   prevent    the   operation   of   the  statute   of 
limitations. 

Terre  Haute,  Ind.  Proponed  Municipal  \\'ot,r  Plant. 
The  Indianapolis  "News*'  litis  the  following  to  say  regard] 
a  municipal  water  plant  for  this  city: 

Terre  Haute,  Ind.,  Feb,  1. — The  committee  of  the  i  Uappolm 

to  consider  the  water  -works  question   will   report    lii  or  of 

building  a  municipal  plant  and  of  submitting  the  proposition  to  t  he  \  Ot 
nt  the  cits  .      A  special  election  is  advised.      The  plan  Is  to  interest  ca, 
in  providing  $800,000  on  I",,  bonds,  taking  the  plant  as  security.     The  cltj 
has  a  margin  of  $200,000  in  its  debt  limit  of  2%  on  a  uatlon  of  $27 

000.000. 

Chairman  Allen  of  the  committee  says  the  water  bill  HOW   paid  by  the  • 

for  its  tire  plugs  would  cover  ail  cost  of  operating  the  plant 

mercial  sale  Of  water  to  pay  principal  and  interest  On  the  'nan  trom  year  to 

year.     The  constitutional  limitation  of  2%  would  not  be  violated  by  this 
method  of  raising  the  money,   he  says.      The  committee   will  recomm 
that  the  plant  be  built  north  of  the  city  on  Otter  Creek. 

Toledo,  Ohio. — Bonds   Valid. — The  State  Supreme  Court 

on  Jan.  22  handed  down  a  decision  sustaining  the  validity  of 

an  issue  of  $75,000  street  bonds.      The  "Toledo    Blade'"  ,,| 

Jan.  23  litis  the  following  to  say  regarding  this  decision: 

In  this  case  a  bond  issue  of  $75,000  for  paving  several  streets  and  con- 
si  :  ileum;-   nine   sewers   was  attacked   by    Bireha'd    A.    Hayes,   attorney    for 

He  finer,  a  taxpayer,  on  the  ground  that  the  bond  issue  was  illegal  fro 

on  thai  the  ordinance  providing  for  it  pertained  to  more  tlia le  sub- 
ject .  contrary  to  law. 

The  Supreme  Court   holds  that  the  provision  of  law  that   "no  by-law  or 
ordinance  shall  contain   more  than   one  object,   which   shall    be   clearly  ex- 
pressed in  its  title."  was  intended  to  prevent  the  ue  ordinance 
diverse  subjects  oi  measures  and  effecting  its  passage  bj   unltti 
port  all  tiiose  in  favor  of  anj   ol  these  measures,  and  to  |  he  adop 
tion  of  ordinances  by  the  vote  of  Councilmen  Ignori                 elr  contents. 

"Whether  an  ordinance  is  violative  i  ncut  that   no 

\  or  ordinance  shi  In  more  than  one  subject,  which  shall 

rl     expressed  In  Iti    title,  If   to  be  determined  no      i  a  m,  but  In 

i  he  stat  Ute  was  intend' 
contention  ol  Clt;    Solicitor   \orthup  was  thai  the  Issue  of  bonds. 
h  the  proci  eds  ■■  ere  :  o  be  used  for  i 

bject,  and  in  this  contention  the  Supreme  Court  ta  d 

attorneys  for  the  city. 

Bond  Calls  and  Redemptions. 

Cincinnati  School  District,  Hamilton  County,  Ohio.     Bo 
Call.     Charles  1'.  Taft,  President   Board  of  Education,  calls 
for  paymenl    April    1   a1   the   American    Exchange    Nationa 
Bank  in  New  York  City  or  at  the  Third  Nal  Bank  in 

Cincinnati,  bonds  Nbs.   !7I   to  230  inclusive,  |500, 

l  1891 .     These  bonds  mature  Oc1  ,  I   i!»i  l  bu1  arc 
subjei  I  >c1 .  1  1901 . 

Mount  Vernon,  Knox  County,  Ohio.     Bonds  Called. — The 

following  bonds,  issued  under  date  of  Ji  <  L906,  v 

called  for  paymenl  Dec.  30  1906: 

-  .oils.      Denomlnatio 
bonds  Nos.  8,  .i     10,   il   and   1-.  $500  each,  and  bonds   Nos.  5,  6, 

7.  13,  14      id         $1    each. 

9,750  Vine     Street     Impro-.  ment     1"> 

bonds  and  12,  $250  .10 

i  1 1 .  si  .000  each. 
7,50 

bonds  Nos    6.  0  and  10  -  .   lo 

I    11,  $1  .ooo   each. 

Galveston,  Texas.     Bond  Call.     Call  is  mad 
Mai  ch  30  ' 

!      jt  Co.  in  New  York  I 
of    1895     Nos.    l    to  35  inclusive        D  51,000 

makee  of  f21 of  <  ral- 

h       called   for   redemption   within   tl 

well  as  i"  refund  at  a  lower  inter 

I 
who  prefer  to  take  refundin 

i    run  ii  i 

to  J.  H  I 

I  ad  Ri 

i  tlu 

Orleans  Levee  District   (P.  O.  New  Orleans  ,  La. 
!  ■    has  di 

,1   s|  ooo  each.     1  l 
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Bond  Proposals  and  Negotiations  this  wees 

have  been  as  iollows : 

Aberdeen,  Brown  County,   S.  D.     Bid        I  hi    following 
bids  were  received  on  Feb.  ll  for  the  $35,000  \  >  ■/ ,  20-] 
coupon  electric  light  bonds  awarded,  a     3tated  in   \'.  84,  p. 
105,  i"  the  Harris  Trusl  &  Savings  Bank  of  Chicago  a1  101.88 
and  accrued  interesl : 

•  i     ,i,  Tr.&S  i  i       <  ink   & 

R.  Kiel  b  nc.   3 i    'i   I  i    i  li    50 

0.  H.  Coffin,  igo  35,  i  ',  I  00    Ka  le  &  Co.,  Minm  apo  15.0  10  00 

Adams  County  (P.  O.  Decaturj,  Ind.     Bond  Offering, 

Proposals  will  be  received  until  10  a.  m.,  Feb.  26,  by  .1-  I  . 

Lachot,  County  Treasurer,  for  the  following  bond 

%  lion  William  Hockemeyei  macadam  road  (Root  Town  hip) 

boniis.     i lenomlnal ion  S-< '7 . 
4,80     '       a  coupon  Preble  &  Maglej  macadam  road  (Preble  and  Klrkland 

Township)  l)on(ls.      Denomination  $240. 
3,060  4 yi%  coupon  College  Macadam    Road   Extension   No.    i    (Hartford 
Town  alp)  bonds.      Denomination  $153. 

The  above  bonds  will  be  dated  Feb.  l">  1907.  Interesl 
semi-annually  a1  the  First  National  Bank  in  Decatur.  .Ma- 
turity one  bond  of  each  issue  payable  each  six  months  from 
Nov."  1  19()7to.M:i\  I  1917  inclusive.  Certified  check  for  395 
Of  the  amount  bid,  drawn  on  a  bank  in  Adams  County  and 
made  payable  to  the  Board  of  Commissioners,  is  required. 

Allen  County  (P.  O.  Lima),  Ohio.  -Bond  Offering. — Fur- 
ther details  are  al  hand  relative  to  the  offering  on  March  26 
of  the  $130,000  43^%  coupon  memorial-building  bonds 
mentioned  in  V.  si,  p.  405.  Proposals  for  these  bonds  will 
be  received  until  12  m.  on  that  day  by  the  County  Com- 
missioners. Denomination  $1,000.  Date  March  1  1907. 
Interest  semi-annually  at  the  County  Treasury.  Maturity 
$5,000  each  six  months  from  March  11910  to  Sept.  1 1922  in- 
clusive. Bonds  are  exempt  from  taxation.  Certified  cheek 
on  a  Lima  bank  for  3%  of  the  bonds,  payable  to  the  County 
Auditor,  is  required.  Bonded  debt,  this  issue.  Assessed 
valuation  for  1906,  $26,221,801.  H.  N.  Lamberton  is  Clerk 
of  the  County  Commissioners. 

Allentown  School  District  (P.  O.  Allentown),  Lehigh 
County,  Pa. — Bond  Offering. — -Proposals  will  be  received 
until  5  p.  m.  March  1  (not  April  1  as  we  were  at  first  advised) 
by  M.  H.  Bickert,  Chairman  Finance  Committee,  for  the 
$121,500  3J^%  coupon  funding  and  refunding  bonds.  De- 
nomination $500.  Date  April  1  1907.  Interest  semi-an- 
nually in  Allentown.  Maturity  on  April  1  as  follows:  $10,000 
in  1912,  $12,000  in  1917,  $20,000  in  1922,  $28,000  in  1927, 
$37,000  in  1932  and  $14,500  in  1937.  Bonds  are  exempt  from 
taxation.  Certified  check  for  5%  of  the  bid,  payable  to  the 
District  Treasurer,  is  rerpiired. 

Alma,  Neb. — Bonds  Not  Sold. — No  satisfactory  bids  were 
received  on  Feb.  8  for  $7,000  5%  electric-light  bonds  offered 
on  that  day. 

Anderson  County,  S.  C. — Bonds  Proposed. — According  to 
reports  this  county  proposes  to  issue  bonds  for  road  purposes . 

Annapolis,  Md. — Bonds  Proposed. — The  City  Council  is 
arranging  for  the  issuance  of  $25,000  improvement  bonds. 

Apex,  Wake  County,  N.  C. — Bonds  Proposed. — This  town 
has  petitioned  the  General  Assembly  for  authority  to  call  an 
election  to  vote  on  the  question  of  issuing  $30,000  electric- 
light,  water-works  and  street-improvement  bonds. 

Appleton,  Wis.— Bonds  Proposed.—  On  Feb.  6  the  Com- 
mon Council  will  vote  on  a  propos  <1  ordinance  providing  for 
the  issuance  of  $320,000  4%  coupon  water-works-construc- 
tion bonds.  Denomination  $1,000.  Interest  ssmi-annual. 
Maturity  $5,000  yearly  from  one  to  five  years  from  date, 
$10,000  yearly  from  six  to  ten  years  from  date,  $20,000 
yearly  from  eleven  to  fifteen  yeavs  from  date  and  $29,000 
yearly  from  sixteen  to  twenty  years  from  date. 

Ashland,  Ohio.—  Bond  Sales.— On  Feb.  11  the  $9,200  5% 
coupon  Vine  Street  improvement  bonds,  a  description  of 
which  was  given  in  V.  84,  p.  350,  were  awarded  to  the 
Fanners'  Bank  of  Ashland  for  $9,835  50  (106.907)  and  ac- 
crued interesl . 

On  the  same  day  the  $26,600  5%  Walnut  Street  improve- 
ment bonds  described  in  V.  84,  p.  172,  were  awarded  to  the 
Farmers'  Bank  of  Ashland  for  $27,888,  the  price  thus  being 
104.842. 

Athens,  Ohio. — Bonds  Authorized. — On  Jan.  21  the  City 
Council  passed  an  ordinance  providing  for  the  issuance  of 
$2,384  5%  Race  Street  improvement  assessment  bonds. 
Denomination  $238  40.  Date  March  1  1907.  Interesl  semi- 
annual. Maturity  $238  40  yearly  on  Sept.  1  from  1907  to 
1916  inclusive. 

Atlanta,  Fulton  County,  Ga. — Bond  Election. — The  ques- 
tion of  issuing  8500,000  4%  gold  water-improvement  bonds 
to  mature  in  1937  will  be  submitted  to  a  vote  on  April  9. 

Baltimore,  Md.  —Stock  all  Sold.—  The  $1,000,000  3J^% 
registered  sewer  stock,  of  which  $458,000  was  awarded  at 
the  public  sale  on  Feb.  7  (see  V.  84,  p.  350),  has  now  all 
been  placed,  the  remaining  $542,000  having  been  dispo 
of  at  97  to  mini  srous  local  investors.  See  Y .  84,  p.  232 .  for 
description  of  securities. 

Batesville,  Independence  County,  Ark. — Bond  Offering. — 
Proposals  will  be  received  until  .3  p.  m . .  March  16.  by  John 
Q.  Wolf,  Secretary  of  Board  of  Commissioners,  for  $13,000 
53/2%  coupon  Sewer  District  No.  1  bonds.  '  Denomination 
P250.  Date  about  April  1  1907.  Interest  semi-annually  in 
St.    Louis.     Bonds   are   exempt    from    all    taxes.     Certified 


check  for  .V  ,  .  payable  to  the  Secretary  of  the  Board  of  Com- 
missioners ,  is  requii 

Beaver  Dam  School  District,  Allen  County,  Ohio.     Buml, 
Defeated       I  I  i    districl  on  Feb.  2  defeated  a  proposition  to 
$20,000  school-building  bonds.     The  vote  was  37  for 
to  84  against  I  h 

Bellaire,    Belmont   County,    Ohio.     Bond  Offering.      Pro- 
posals will  be  received  until  12  m.  .March  19  by  H.  E.  ('row, 
City  Auditor,  for  th<    $25,000   D2'r    water-works-improve 
menl  bonds  mentioi  V.  84,  p.   105.     Authority  Section 

2835  of  the  Revised  Si  and  ordinance  passed  by  the 

City    Council    on    .hue    22,     Denomination    11,000.     Date 

March    1    1907.       [n1  ■mi-annual .      Maturity   ten  years. 

Certified  check  for  the  bomb  bid  for,  payable  to  the 

City  Treasurer,  is  requited.  Accrued  interesl  to  be  paid  by 
purchaser. 

Bell  County   (P.   O.   Beltom,  Texas.— Bond  Sale.     This 
county,  it  b  stated,  has  du  posed  of  al  par  the  $20,000  3*  _ 
40-year  bridge-repair  bonds  mention  of  which  was  made  in 
V.  84,  p.  105. 

Belleville,  Republic  County,  Kan. — Bond  Sale.  On  Feb. 
15  the  $20,000  ■">'  ,  coupon  electric-light  bonds  described  in 
V.  84,  p.  17_'.  were  awarded  to  Spitzer  &  Co.  of  Toledo  at 
100.62.-)  -a  basis  of  about  4.95%. 

Bellevue,  Huron  County,  Ohio.     Bond  Sale.     On  Feb.  19 

the   $876  31    and   $1,168  94    5%    1-10-year    (serial)    Monroe 

Street   improvement  assessment   bonds  dated   Dee.  21    1906 

and    described    in   V.   84,  p.    105  and  V.    84,   p.    350,   were 

awarded  to  W.  A.   Mower}   a1    105.070.     Following  are  the 

bids: 

W.  A    Mowerj  •-  &  Co..  i  -J  072  75 

M.  Gusdorl 

Bessemer  School  District  (P.  O.  Bessemer  ,  Gogebic 
County,  Mich.— Bo  le.     On    Feb.    15  the  $45,000  -V  , 

1-15-year  (serial!  coupon  school-building  bonds  described 
in  V.  84,  p.  406,  were  awarded  to  Rudolph  rfleybolte  A:  Co. 
of  Chicago  a1  102.566  and  accrued  interest — a  basis  of  about 
4.613%.  The  following  bids  were  received: 
R.  Kleybolte  &  Co.  Chicago  546,155  A.  J.  Hood  &  Co. ,  Detroit  ..$45,461 
Bumpus-Stevens  Co. ,  Detroit     15,936  S   A.  Kean,  Chicago  .   45.225 

John  Xuveen  &  Co.,  Chicago.    4.">.<;,r    W.J.  Hayes  6    -  15,151 

Mason,  Lewis  &  Co.,  Chicago    45,608   F.  B.  Sherman  &  Co 

Bloomington,  Franklin  County,  Neb. — Bonds  Voted. — The 

proposition  to  issue  $14,000  water-works  bonds,  submitted 
to  a  vote  on  Jan.  22  (V.  84,  p.  172;.  carried  by  a  vote  of 
94  to  35. 

Blue  Hill,  Webster  County,  Neb. — Bond  Election  Proposed. 
— A  petition  has  been  circulated  asking  the  Council  to  call 
an  election  for  the  purpose  of  voting  on  the  issuance  of  bonds 
for  an  electric-light-plant. 

Bode,  Humboldt  County,  Iowa. — Bonds  Defeated. — Re- 
ports state  that  a  proposition  to  issue  bonds  for  water-works 
was  recently  defeated. 

Boston,  Thomas  County,  Ga. — Bonds  Voted. — The  elec- 
ion  Jan.  14  resulted  in  a  vote  of  93  to  3  in  favor  of  issuing 
the  $12,000  5%  water-works  bonds,  mention  of  which  was 
made  in  V.  83,  p.  1427.      Maturity,  10,  15  and  20  years. 

Bond  Offering. — Proposals  will  be  received  until  March  1 
by  T.  C.  Jones,  Town  Clerk  and  Treasurer,  for  the  .810,500 
5%  registered  electric-light  bonds,  mention  of  which  was 
made  in  V.  84,  p.  172.  These  bonds  have  been  validated 
by  order  of  the  Circuit  Court  of  Thomas  County,  made  al 
the  last  October  term.  Denomination  $500.  Interest 
annually  in  Boston,  Ga.  Maturity  *:J>.500  in  10  vears, 
$3,500  'in  15  years  ami  $3,500  in  20  years.  Purchaser  to 
have  bonds  lithographed  at  his  expense.  The  town  lias  no 
debt  at  present.      Assessed  valuation  for  1906,  S495.000. 

Bound  Brook  School  District  (P.  O.  Bound  Brook),  N.  J. — 
Bonds  Awarded  in  Part.— On  Feb.  13  $10,000  of  the  K50.000 
4%  coupon  school-building  bonds,  described  in  V.  84,  p.  350, 
were  awarded  to  the  Somerville  Dime  Savings  Bank  of  Somer- 
ville  at  100.05  and  accrued  interest.  No  other  bids  were 
received.  The  remaining  $40,000  bonds  are  now  being  off- 
ered  at    private   sale. 

Bowling  Green  School  District  (P.  O.  Bowling  Green), 
Warren  County,  Ky. — ■■ *No  Action  Yet  Taken.  —No  action  has 
yet  been  taken  in  the  matter  of  issuing  the  $20,000  4% 
school-building  bonds  voted  on  Nov.  6  1906.  We  are  in- 
formed that  no  steps  will  be  taken  in  this  matter  until  about 
June  1 . 

Bremen,  Haralson  County,  Ga. — Bonds  Defeated. — A 
proposition  to  issue  slt),000  6%  electric-light  bonds  was  re- 
cently defeated. 

Bridgeport,  Conn. — Bonds  Proposed. — The  Board  of  *Ap- 
portionment,  according  to  a  local  paper,  is  in  favor  of  issu- 
ing $350,000  street  and  bridge  bonds. 

Brookhaven,  Lincoln  County,  Miss. — No  Action  Yet  T 
— We  are  informed  that  no  action  has  yet  been  taken  in   the 
matter  of  issuing  the  $15,000  water  and  light  bonds  men- 
tioned in  V.  83,  p.  923. 

Brookings,    Brookings   County,    S.    D. — Bond   Sal< 
Feb.  6  the  $15,00(1  5!  ,    water-works  and  the  $15,00,0 
sewer  10-20-year  (optional  i  coupon  bonds  described  in  V.  84, 
p.  232,  were  awarded   to  Mac  Donald,  McCoy   &  Co.  of  Chi- 
cago for $30,641  and  interest. 

Buffalo,     N.     Y. — Bonds     Authorized. — The     issuance 
$500,000  3y2%  1-50-year  (serial)  water  bonds  dated  Feb.  1 
1906  has  been  authorized. 
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Caldwell  School  District,   N.  J.     Bonds    D  it 

school  meeting  held  Jan.  26  a  proposition  to  issue  bonds  for 
a  school  building  was  defeated. 

Camden,  N.J.     Hands  Propositi .     The  Finance  Committee 
of  the  City  Council  has  decided  to  introduce  an  ordina 
providing  for  the  issuance  of  $50,000  bonds  for  a  municipal 

Campbellford,  Ont.      Debentures  D  The  votei 

tliis  town  recently  defeated  a   By-law  providing  for  th 
suan  112,000     ment- walk  debentures. 

Canon  City,  Fremont  County,  Colo.     Bond  Election.      Re- 
ports state  that  an  election  will  be  held  in  the  spring  to  \ 
on  the  question  of  issuing  1400,000  water  bonds. 

Canton    Union    School   District    (P.    O.    Canton  ,    Stark 

County,   Ohio.     Bond  Sale.     On    Feb.    L6  the  $20,000 

20-j  upon  school-property  purchase  and  improvemenl 

bonds   described   in    V.   84,   p.   232,   were   awarded    to   the 

-  Bank  &  Trust  Co.  of  Chicago  at    L03  033 

and  ;  'si     a  basis  of  about   3.783'  ,  ,     The  fol- 

were  received: 

f.,..  s  i  (20,60677  Denlson  &  Farnsworth.i  275 

■   .    i  75  on-  ,\   ftoug    .  Clevi  land 
Breed  &                                  20.440  OU  ad  Trust  Co.,Cleve  20,320  00 

H.  K  20,424  00  1  DlonSa\   Bk&Tr.Co.,Cln 

Cln  20,421  50  Mew  Flrsl  Nat.  Bk.,Colum  20 

!le     20.41100  VV.  R.  Todd  &CO..C1D  !0,100  00 

■  1.410  00  i:    it    Rollins  &  Sons,  Chic  2 

Carrollton,  Carroll  County,  Ga.     Bond  Election.     On  Feb. 
26  an  election  will  b<   held  in  this  town  to  vote  on  the  ques- 
tion of  issuing  $25,000  59j   street-improvemenl  bonds       In- 
mi-annual. 

Carson   School   District    (P.   O.   Carson i,   Pottawattamie 
County,    Iowa.  --/>'■•■         Voted.     This    distrid    recentlj    au- 
I  the  issuance  of  $9,000  building  borj 

Cashmere,    Chelan   County,    Wash. — Bond   Election    Pro- 
We  are  advised  that   an  election  will  probably  be 
teld  in  the  spring  to  vote  on  the  question  of  issuing 
$10,000  water-supply  bonds  mentioned  in  V.  83,  p.  713. 

Celina,  Mercer  County,  Ohio.  Bonds  Authorized.  The 
Village  Council  on  Jan.  22  passed  an  ordinance  authorizing 
the  issuanc  -  1,000  4'-_<',  coupon  water-extension  bonds. 
Denomination  $1,000.  Date  March  L  1907.  Interesl  an- 
nual.    Maturity  $1 ,000 yearly , 

Ceredo  Independent  School  District  (P.  O.  Ceredos, 
Wayne  County,  W.  Va." — Bond  Offering. — Proposals  will  be 
received  until  :>  p.  m.,  March  5,  by  the  Board  of  Education 
coupon  building  bonds.  Authority,  Section 
4.3.  Chapter  19,  Act-  of  1904;  also  vote  of  247  to  76  a.1  election 
held  N  iv.  ti  1906.  Denomination  $500.  Hate  Jan.  10  1907. 
Int'  si  -  mi-annually  at  the  First  National  Bank  of  Ceri 
Maturi  y  Jan.  10  1922,  subjeel  to  call  after  Jan.  10  1910. 
\  rued'  ii  ■  -  .  be  paid  bv  purchaser.  The  distrid 
nodebl  at  present.  Assessed  valuation  for  1906,  $2,150,000. 
J.  W.  Collier  is  Secretary  of  the  Board  of  Education. 

Chambers  County  (P.  O.  Wallisville i ,  Tex. — Bond  Election 
Proposed. — An  election  will  probably  be  called  to  vote  on  a 
proposition  to  issue  $50,000  4rc  5-40-year  (optional)  bridge- 
building  bonds.  We  are  informed  that  action  will  be  taken 
in  this  matter  at  the  February  term  of  court. 

Chardon  School  District  (P.O.  Chardoni,  Geauga  County, 
Ohio. — Bonds    Voted. — On   Jan.   22  the  proposition  to  issue 
,000   high-school-building   bonds    carried   by   a   vote    of 
157  to  oO. 

Charlestown,   N.   H.   -Bonds  Proposed. — A  bill   is   before 

the  State  Legislature  authorizing  this  town  to  issu<   bonds  to 

fund   indeb  arising  from   the   purchase  of   the   rights 

-         ■!'  the  Charlestown    Water   &  Sewer    Co.  and 

the  i  a    water  system  in  the  town. 

Chatham,  Conn.  -Bonds  Proposed. — A  resolution  is  b<  fore 

in    authorizing  this  town  to  issue  bonds. 
Chattanooga,  Hamilton  County,  Tenn.     Bond  Electi< 
\  will  be  held  in  March  to  vote  on  the  questioi 

hall  and  city-hall  bonds  n 
which  w  ia  V.  83,  p.  1605. 

Chelan  County   (Wash.*  School  District  No.  37. 

No  bids  wi  ceived  on  Feb.  9  for  $400  bonds 

'>'■ 

Cherryvale  School  District  No.  5,  Montgomery  County, 

Kan.  \  bill  is  before  I  he  State  '  ure  per- 

:   to  issue  boi  ds   to  fund  its  floating  in- 

Cincinnati,     Ohio.      Bond        1  No. 

1  ■■  i  he   issuance   ol    $10,000    !  ipon 

bond?  .  sed  bv  the  Cit;    '  il  on 

imination  $500       D  ■    1  1907.     I 

M  ituril 

1749, 
■1  •:.    >.  autl   irizes  the 

M  iin  Streel  improA  emenl  bo 

Claremont  School  District  P.  O.  Claremont  ,  Los  Angeles 
County,  Cal.      Bxn 

000  bon  ; 
ol. 

Cleveland,  Cuyahoga  Countv,  Ohio 

lilding  I 


Clinton,  Miss.     Bonds  .1  -  000 

school-building  bonds  has  been  authorized. 

Cobb  County  (P.  O.  Marietta   ,  Ga.  On 

Feb   9  the  voters  of  this  county  defeated     .  ion  to  issue 

$210,000  road  bomb. 

Columbus  School  District  (P.  O.  Columbus  ,  Yellowstone 
County,    Mont.     Bond;     Proposed.     VV<  ed     thai 

$16,000  bonds  will  be  issued  some  time  thfc  spring. 

Comanche  School  District  (P.  O.  Comanche),  Comanche 
County,  Texas.     Bonds  Registered.     I  thi     31 

Comptroller    registered    $13,500    ■">'  ,     i  i  io  , 

school-house  bonds  dated  Jan.   1    1907. 

Cranston,  R.  I.  Bonds  Proposed.  The  l?owrj  Council  has 
passed  a  resolution  petitioning  the  General  ^ssemblj  foi 
authority  to  issue  the  $100,000  school  bond  I  in 

V.  83,  p.  1605. 

Danville,  Va.     Bono's  Proposed.     We   are   i rmed   thai 

this  city   proposes   to   issui    $10,000   5'  ,    refunding   I 

securities  have  no1  ye1  been  authorized,  but  \ 
sued  \\  ill  be  sold  to  local  people. 

Davison,  Genesee  County,  Mich.     Bond  Sale.     Thi 
has  awarded  to  i  he  Davison  State  Bank  of  Davison  the 
$10,000  electric-light-planl   bonds  recently  voted. 

Dawson,  Lac  qui  Parle  County,  Minn.  Bond  Offering. 
Proposals  will  be  received  until  7  p.  m.  March  II  by  the 
Village  Council  for  $28,000  .5'  ,  water-work-  and  electric- 
light-plant  bonds.  Denomination  $500.  inten  I  emi- 
annual.  Maturity  twenty  years.  James  O' Ha ra  is  I'm --dent 
of  the  Village  Council  and  Charles  (».  Holton  is  Village 
Recorder. 

Deal  (Borough),  N.  J. — Bonds  Voted.  Thi  electors  of 
this  borough  on  Feb .  2  authorized  1  he  issuance  of  the  $75,000 
4J^%  10-vear  sewer-system  bonds  mention  of  which  was 
made  in  V.  84,  p.  173.  There  were  twenty-five  votes  cast, 
all  of  which  were  in  favor  of  the  proposition. 

Delaware! School  District  (P.  O.  Delaware),  Delaware 
County,  Ohio.  Bond  Offering. — Proposals  will  be  received 
until  12  m.  March  7  for  $20,000  .5',',  hi^h -school-building- 
addition  bonds.  Denomination  $.500.  tnteresl  March  I 
and  Sept .  1  in  Delaware.  Maturity:  $500  due  each  six  months 
fromfSept.   1    1907  to  March  1   1927  inclusive. 

Dillonvale  School  District  (P.  O.  Dillonvale  >,  Jefferson 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  in.  March  23  by  W.  M.  Whitley,  Clerk  Board  of 
Education,  for  $25,000  4J^%  registered  school-building 
bonds.  Authority  Section  3994  of  the  Revised  Statutes. 
Denomination  $.500.  Date  April  1  1907.  Interest  annually 
at  the  First  National  Bank  in  Dillonvale.  Maturity  si. 000 
yearly  on  April  1  from  1908  to  1931  inclusive.  Bonds  are 
exempt  from  taxation.  Certified  check  for  .5r;  required. 
The  district  has  no  debt  at  present.  Assessed  valuation  for 
1906,  $369,430. 

Duquesne,  Allegheny  County,  Pa. — Bond  Offering       Pro- 
posals will  be'received  until  12  m.  March  1  by  James  Si .  Clair 
Chairman  of  Finance  Committee,  for  the  follow  ins  bonds: 

sin. niiii  )U%  furnace  bonds.     Maturity  $1 ,000  yearly  ou  Feb.  1  from  190S* 
*•'  to  11)17  Inclusive. 

20,000  4 K%  sower  construction   bonds.   Series    No.    :>.      Maturity   52,000 

rl;    on  Feb    l  from  nils  to  1927  Inclusive. 
65,000  4  J4%  street-improvement  bonds.  Series  No,  i.      MTaturltj  on  Feb.l 
as  follows:  $1 ,000  yearl j  from  1923  to  1927  inclusive,  $5, 000 
yearly  from  1928  to  1932  Inclusive,  $6,000  In  19  10  In 

1934,  S7.0UO  in   1935,  $8,000  I  In    1937 

Denomination  si  .ooo.     Date  Feb.  1  1907.     [nterest  semi- 
annually at   I  he  first    Na1  ional   B  ne.      Bonds 
exempt   from  State   I              Certified  check  for  - 1  ooo, 

payable  to  t  he  borough,  is  required. 

Durham,  Durham  County,  No.  Caro.-  -Bonds  Proposed.— 
The  General  Assembly  will  be  petitioned  for  authority  to  call 
an  election  to  vote  on  the  question  of  issuing  $25,000  sev 
extension  bonds  and  qo1  exceeding  $275,000  strei 
bond- 
Durham  County   (P.  O.  Durham),  No.  Car.     Bonds  Pro- 
The  Chamber  of  Commerce  h  I  a   bill  au- 
thorizing the  people  of  this  coi                    d  a  bond  i 

-  '•■•  i  000  for  road   impro>  emi 

East  Troy,  Wis.     B071 

t horized  the  issu  {] nl  bom. 

of  97  to  18 

Ecorse  Township  School  District  No.  4,  Wayne  County, 
Mich.     Bond  B- 11  Pass>      Hon  \.  bill  i  he 

ei  of  $100,000  3chool-hou  !  ' 

of  the  State  Legislatui 

Edwards  County,   Kan.     B  the 

El  Cajon  Valley  School  District,  San  Diego  County,  Cal. 

000 
ool-buili 

-     rik  and    I  I 
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El  Centro  School  District,  San  Diego  County,  Cal. •-  Bond 
Sale.  On  Feb.  7  S3,400  7','  l-8-year  (serial)  gold  coupon 
Bchool-buUding  bonds  were  awarded  to  Edwin  Rhodes  for 
$3,652,  the  price  thus  being  1 07.  ill — a  basis  of  aboul 
5.134%.  There  were  no  other  bidders.  Denomination 
$425.'    Date  Jan.  11  1907.      [nterest  annually  in  San  Diego . 

Elwood,  Gosper  County,  Neb.  -BondOffering.  Proposals 
will  be  received  until  8  p.  m.  -March  1  by  I*'.  G.  Reynolds, 
Village  Clerk,  for  the  $12,000  5%  gold  registered  water- 
works system  bonds  described  in  V.  84,  p.  288.  Authority 
Chapter  14,  Laws  of  1903.  Denomination  $1,000.  Date 
Jan.  1  1907.  Interest  semi-annually  a1  the  Nebraska  fiscal 
agency  in  New  York  City.  Maturity  Jan.  1  1927,  subject 
to  call  after  Jan.  I   L912.     Bonded  debt,  this  issue. 

Elyria  School  District  (P.O.  Elyria,),  Lorain  County,  Ohio. 

BondOffering.-  Proposals  will  be  received  until  11  a.  m. 
March  8  by  H.  C.  Harris,  Clerk  of  Board  of  Education,  for 
$60,000  4%  school-building  bonds.  Authority  Sections 
3991  and  3992  of  the  Ohio  School  Laws.  Denomination 
$1,000.  Date  March  8  1907.  Interest  semi-annually  at 
the  Elyria  Savings  &  Banking  Co.  in  Elyria.  Maturity 
$3,000  yearly  on  Jan.  1  from  1918  to  1937  inclusive.  Certi- 
fied check  for  $1  ,000,  payable  to  the  Clerk  of  the  Board  of 
Education,  is  required. 

Ensley,  Jefferson  County,  Ala. — Bond  Election  Postponed. 

— The  matter  of  calling  an  election  to  vote  on  the  question  of 

ssuing    the    $24,000    sewer,    $25,000    school    and    $15,000 

anitary-sewer  bonds  mentioned  in  V.  83,  p.  714,  has  been 

postponed  indefinitely. 

Eustis  School  District,  Frontier  County,  Neb. — Bond 
Election  Proposed. — At  a  recent  mass  meeting  a  resolution 
was  passed  requesting  the  School  Board  to  call  an  election. to 
vote  on  the  question  of  issuing  $10,000  building  bonds. 

Everett  (Wash.)  School  District. — Bonds  Authorized. — 
The  School  Board,  it  is  stated,  has  authorized  the  issuance  of 
bonds  for  funding  purposes. 

Everett  School  District  No.  24,  Snohomish  County,  Wash. 
—Bond  Sale. — On  Feb.  9  the  $250,000  coupon  funding  bonds 
described  in  V.  84,  p.  233,  were  awarded  to  the  State  of 
Washington  at  par  for  3%%s — bonds  to  mature  in  twenty 
years,  subject  to  call  after  one  year. 

Exeter,  Fillmore  County,  Neb. — Bond  Election  Probable. — 
We  are  informed  that  an  election  will  probably  be  held  in 
the  spring  to  vote  on  the  question  of  issuing  water-works 
bonds. 

Fairmont,  Minn. — Bill  Legalizing  Bonds. — The  State 
Legislature  has  passed  bills  (S.  F.  Nos.116  and  117)  legalizing 
certain  bonds  issued  by  this  city. 

Falconer  Union  Free  School  District  No .  6  (P.O.  Falconer; , 
Chautauqua  County,  N.  Y. — Bond  Offering. — Proposals  will 
be  received  until  1  p.  m.  March  11  by  F.  T.  Merriam,  Clerk 
of  Board  of  Educati  in,  at  the  First  National  Bank  of  Fal- 
coner, for  $32,500  5%  coupon  or  registered  school-building 
bonds.  Authority  Section  10,  Title  8,  of  the  Consolidated 
School  Law.  Denomination  $500.  Date  day  of  delivery. 
Interest  May  1  and  November  1.  Maturity  $1,500  yearly 
on  Nov.  1  from  1907  to  1921  inclusive  and  $2,000  yearly  on 
Nov.  1  from  1922  to  1926  inclusive.  Certified  check  for 
1%  of  bid  required.  Official  advertisement  states  that  t  here 
is  no  controversy  threatened  or  pending  and  that  the  district 
has  never  defaulted  on  its  principal  or  int<  rest.  The  dis- 
trict has  no  bonded  debt  at  present.  Assessed  valuation 
$692,761. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Fayetteville,  Washington  County,  Ark. — BondOffering.— 
B.  F.  Campbell,  Secretary  of  Board  of  Improvement,  is 
offering  at  private  sale  $100,000  water-works  and  $75,000 
sewer-system  5%  gold  bonds.  Denomination  $1,000.  In- 
terest payable  in  Fayetteville.  Maturity  twenty  years. 
Certified  check  for  $2,000,  payable  to  the  Board  of  Improve- 
ment, is  required.  Bonded  debt,  these  issues.  Assessed 
valuation  for  1907  $1,300,000. 

Fentress  County  (P.  O.  Jamestown),  Tenn. — Subsidy 
Election. — The  County  Court  lias  ordered  an  election  to  be 

Id  Feb.  23  for  the  purpose  of  voting  on  a  proposition  to 
subscribe  $50,000  to  the  Cincinnati  &  Birmingham  Air  Line 
Railway  in  aid  of  the  construction  of  a  road  from  Johnson 
Stand,  on  the  Southern  RR.,  via  Jamestown,  to  Somer- 
set, Ky. 

Findlay,  Ohio. — Bonds  Authorized. — The  City  Council  on 
Feb.  4  passed  an  ordinance  providing  for  the  issuance  of 
$1,000  4J/£%  sidewalk  bonds  to  mature  $500  April  1  1909 
and  $500  April  1   1910. 

Fort  Smith,  Ark. — Bonds  to  Be  Issued. — The  Board  of 
Improvement  is  arranging  for  the  issuance  of  bonds  for  pav- 
ing and  sewer  improvements. 

Fort  Pierre,  Stanley  County,  S.  D. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  March  1  by  M.  A.  Mc- 
.  City  Auditor,  for  the  $9,000  5%  gold  coupon  water- 
.  ks  bonds  voted  on  Dec. -4  1906.     Authority  Chapter  14, 
Section    L391,    ('ode   of    1903.     Denomination   $700.     Dale 
Jan.  1  1907.      [nterest  semi-annually  at  the  American  Trust 


&  Savings  Bank  in  Chicago.  Bonds  are  exempt  from  all 
ation.  Maturity  Jan.  1  1927.  Certified  check  for  $500, 
payable  to  the  City  Treasurer,  is  required.  Bonded  debt, 
including  this  i  (39,000.     Floating  debl   $2,500.     As- 

sessed valuation  for  1906  $397,1  13 

Frankfort  Township,  Clinton  County,  Ind.  -Subsidy 
Defeated.  <>n  Feb.  12  the  question  of  granting  a  subsidy 
to  1  he  Tipton  Frankfort  &  Attica  traction line  (V.  84,  p.  118) 
Tailed  by  a  vote  of  434  for  to  1332  againsl  the  proposition. 

Fremont,  Neb.  Bond:,  Voted.  This  city  at  a  recenl 
speeial  election  voted  to  issue  $40,000  paving-intersection 
bonds. 

Fremont  County  (P.  O.  Sidney;,  Iowa.  Bond  Sole.  — On 
Jan.  8  this  county  awarded  $50,000  6','  ditch-construction 
bonds  to  Jos.  Samuels  of  Sidney  at  par.  Denomination 
$1,000.  Date  March  1  1907.  Interest  May  and  November. 
Maturity  $10,000 yearly  on  May  1  from  1909  to  L913inclusive 

Friend,  Saline  County,  Neb.  Bonds  Voted.— The  citi- 
zens of  this  place  on  Feb.  8  authorized  the  issuance  of  $8,000 
5%  5-20-year  (optional)  electric-light  bonds  by  a  vote  of 
236  to  35.      Date  of  sale  not  yet  determined. 

Glenburn  School  District  (P.  O.  Glenburn;,  Ward  County, 
N.  D.—  Bonds  to  be  Taken  by  State. — This  district,  we  are 
informed,  will  dispose  of  $6,800  building  bonds  to  the  8tat< 
Of  North  Dakota. 

Glendale,  Los  Angeles  County,  Cal. — Bond  Election  Pro- 
posed.— At  a  mass  meeting  held  Jan.  22  a  resolution  was 
adopted  in  favor  of  circulating  a  petition  asking  the  City 
Trustees  to  call  an  election  for  the  purpose  of  voting  on  a 
proposition  to  issue  $22,000  city-hall  and  fire-department 
bonds. 

Glenwood,  Iowa. — Bonds  Not  Sold. — No  sale  was  made 
on  Feb.  7  of  $12,000  5%  refunding  bonds  offered  on  that  day. 

Goshen,  Ind. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.,  Feb.  25,  by  Tom.  A.  Foster,  City  Clerk, 
for  $50,000  4%  refunding  bonds.  Denomination  $1,000. 
Date  Feb.  28  1907.  Interest  semi-annual.  Maturity 
$2,000  each  six  months  from  June  1  1917  to  June  1  1929  in- 
clusive. Certified  check  for  $250  required.  Bonded  debt 
at  present,  $23,367  89.  Floating  debt,  $71.335  86.  As- 
sessed valuation  for  1905,  $3,794,592. 

Grand  Traverse  County  (P.  O.  Traverse  City),  Mich. — 
Bond  Election. — At  the  spring  election  a  proposition  to  issue 
$12,000  poor-farm  bonds  will  be  submitted  to  a  vote  of  the 
people. 

Greene  County  (P.  O.  Springfield),  Mo. — Bond  Election 
Postponed. — We  are  advised  that  the  election  which  was  to 
have  been  held  Dec.  27  1906  to  vote  on  the  question  of  issu- 
ing the  $150,000  court-house  bonds  mentioned  in  V.  83,  p. 
1548,  has  been  postponed  indefinitely. 

Greenwich,  Fairfield  County,  Conn. — Bond  Sale. — On 
Feb.  15  the  $100,000  4%  coupon  high-school  bonds  described 
in  V.  84,  p.  173,  were  awarded  to  Spitzer  &  Co.,  of  New  York 
City ,  at  101.15  and  accrued  interest — a  basis  of  about  3.933'  \ 

Greenwich  and  Easton  Union  Free  School  District  No.  3 
(P.  O.  Greenwich),  Washington  County,  N.  Y.—Bill  to 
Legalize  Bonds. — A  bill  has  been  introduced  in  the  State 
Legislature  legalizing  the  $50,000  4%  bond-  awarded  last 
December  to  the  Troy  Savings  Bank.     See  V.  83,  p.  1427. 

Gulfport,  Miss. — Bonds  Proposed. — The  School  Trustees 
have  requested  the  City  Council  to  issue  bund.-  for  school 
purposes . 

Hahira,  Lowndes  County,  Ga. — BondOffering. — Proposals 
will  be  received  until  April  1  bv  W.  W.  Webb,  Chairman,  for 
the  $10,000  6%  school-building  bonds  voted  on  Nov.  13 
1906.  Denomination  $500.  Date  Jan.  1  1907.  Interest 
semi-annually  in  Hahira.  Maturity  thirty  years.  Bonded 
debt,  this  issue.  Assessed  valuation  $155,000.  Real  valu- 
ation   (estimated)   $200,000. 

Hamilton,  Butler  County,  Ohio. — Bonds  Authorized. — On 
Jan.  22  the  City  Council  authorized  the  issuance  of  $55,000 
3.90%  coupon  refunding  bonds.  Denomination  $500. 
Date  Feb.  5  1907.  Interest  May  1  and  Nov.  1  at  the  office 
of  the  City  Treasurer.     Maturity  Nov.  1  1931. 

Harrisburg,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.  Feb.  28  by  Henry  W.  Gough,  City 
Comptroller,  for  the  following  bonds: 

$254,800  33-3%  coupon  public-improvement  bonds.  Loan  Xo.  1,  dated 
March  1  1007.  Maturity  §36,400  yearly  on  Aug.  31  from 
1926  to  1932  inclusive. 
400,000  3 '■>%  coupon  public-Improvement  bonds,  Loan  Xo.  2,  dated 
March  1  1906.  Maturity  $50  ,000  March  1  1911  and  $14,000 
yearly  on  .March  1  from  1912  to  1936  inclusive.  One  year's 
interest  to  March  1  1007  canceled. 

Denomination  $1,000,  $500  or  $100,  to  suit  purchaser. 
Interest  semi-annual.  Bonds  will  be  certified  to  as  to  genu- 
ineness by  the  United  States  Mortgage  &  Trust  Co.  of  New 
York  City  and  their  legality  will  be  approved  by  John  G. 
Johnson,  Esq.,  of  Philadelphia,  whose  opinion  to  that  effect . 
or  duplicate  thereof,  will  be  delivered  to  the  purchaser. 
Each  bid  must  be  made  on  a  blank  form  furnished  by  the 
city  and  must  be  accompanied  by  a  certified  check  for  2% 
of  the  bonds  bid  for,  payable  to  the  City  Treasurer.  De- 
livery April  1.     Accrued  interest  to  be  paid  by  purchaser. 

Hartford,  Conn. — Arsenal  School  District. — Bond  Bill. — 
A  resolution  was  recently  introduced  in  the  State  Legisla- 
ture authorizing  this  district  to  issue  $200,000  school  bonds. 
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Haskell   School   District,   Ind.   Ter.     Bonds^Ap  proved. 
The  Secretary  of  the  Interior  has  appro  vedj$l  0,000  bondsjof 
this  district. 

Hittiesburg,  Miss.  -Bonds  Proposes  rhere  is  talk  of 
issuing  about  (175,000  bonds  for  street  improvements. 

Hawkinsville,    Pulaski    County,    Ga.     fi  ngr. 

Further  details  are  al  hand  relative  to  the  offering  on  March  1 
of  the  (15,000  •">' ,  29-year  city-hall  and  auditorium  bonds 
described  in  V.  84,  p.  351.  Proposals  will  be  received  until 
12  in.  «>n  thai  day  by  .1    F.  Coney,  Chairman  Bond  C 

Lomination  $1,000.     Date  Jan.   1    1907.     interest 

oi-annually  in  Hawkinsville.  Bonds  are  exempl  from 
municipal  taxation.  Certified  cheek  for  .">',,,.  payable  to 
.1      1".    ■  lairman    Bond    Commission,    is    required. 

official  circular  states  that  the  city  has  never  defaulted  in 
the  payment  of  principal  or  interest,  and  that  there  i-  no 
litigation  pending  or  threatened.  Bonded  debt,  including 
this  issue,  $61 ,000      Assessed  valuation  for  1007.  si  ,155,960 

Hays,  Allegheny  County,  Pa.  -Bond  Sale,  On  Feb.  ."> 
tin-  12,500  municipal-building  site,  the  $9,000  municipal- 
building-construction  and  the  $8,500  funding   1 '  ^  •  ,   25-j 

ribed  in   V.   84,  p.   lis.  were  awarded  to  Ol       A 
gh  of  Cleveland  at  102.777     a  basis  of  aboul  1.3189; 

Hollywood,  Los  Angeles  County,  Cal.   -Bond  Elect', 
ie  Hoard  oi  city  Trustees  on  .Ian .  23  decided  to  call  an 
ion  to  vote  >"i  the  question  of  issuing  $100,000  street-im- 
provement bonds.     Local  papers  state  that  the  election  will 

probably  b,  i  Feb.  23. 

Huntington,   Huntington   County,   Ind.    -Bonds'JXot    Vet 
-Up  to  Jan.    30  no  award   had  yet   been   made  of  the 
-    !  000   b,    5-15-year  (optional)  water-works  improvement 
bonds  mentioned  in  V.  83,  p.  1606.       -jQ  ]\ 

Huntington  Beach  School  District  (P.  O.  Huntington 
Beach  ,  Orange  County,  Cal.   -Bonds  Irregular.     On        ount 

irregularities,  the  Hoard  of  Supervisors  have  not  ye1 
vertised  for  sale  th<    $40,000   I'v,   building  and  funds' 

27  1906.     8      \     83,  p.  L2  17.  gj 

Innisfail  Public   School  District  No.   210, ^Alberta.      Di 
bent',;-   .1  -This  district    has  authorized  the  issu- 

|2  ■  -  hool-building  debentures  at  not  es       ding 

Maturity  part  yearly  for  thirty  years.       1 
1   in    April.  \  pj  I 

Jefferson,     Iowa.  Proposed. — The  Jquestio 

Issuing        »ut  $12,000  funding  bonds  is  bei  idered 

Johnston,    R.    I. — Bonds    Proposed.  — The  ITownTCot 
ply  to  the  State  Legislal  tin 
•   funding    and    $20,000  Jschool  '1-30-y  a 

:  i  ■:  a  i  :  \  I  i-i   ■ 

Kewanee    Township  i,  Henry  County,  "Dl.x—Bond  Sah 
0     !'  b     i"  (14,250  o' ;    io  l-6-year  (average)  cou] 

>lic-library-burlding  bonds  described  in    V.   84,   p.   407, 

mor  &  Kahlei-  of  Chicago  at   105.61  1 

The  bids  wen   as  follow-: 

Ic.Sto.OSO  00    Harris   Trust    6:    Savin' 

198  12       Bank.     •  \al4,501  00 

Ch  14.998  mi   W.  .1.  it.'  is.  Cle 

Trust  &  S  e  I  •] 

14.985  001      •         Depo  lie   .    14,5 

Union  Nat.  Bank,  Kewanee!  1, 16 

Trnwiiricl'.'e  &  Nlver  Co..Chn1  1.357  00 

Kincardine.    Ont.      />■  Prop  \  ijjby-la1 

-      ,-  •  20- 

dated  June  1  1907 
Klamath  County,  Ore.  —Bond  BUI.   -Hous     Bill|No 

i  iii  the  Legislatur  tits  the  County 

$75  bonds. 

Klamath    County     Ore.     School   District    No.:?2. 

:eived  until  2  p    m      M  ■        _'(). 
<  oiinty  P.  O.  K  I 

112,800  bonds.      Authority, 

Belling 
11  i  nomination 

1800       Dati      \pril    1     l" 
I'  he  office  of  the  County  'IV 

i    1927,  subjt  'II  after  April    ' 

•  the  disl  rict   h 

Cerl  died  check  for  _"  , 
debt,    •  me. 

Krebs,  Ind.  Ter.  tion  will  be  held 

L  mpasas  County    P.  O.  Lampasas  ,  Texas. 

tie  $10,0  >  i    b 
I  by  t 

Jan.    10    1907.      I    I 

'■  :.:•:!    10. 

Is,  Benson  County,  N.  D. 
will  b  M  A.  J.  F. 

Ci  t y  A 

\  H  2678,   < 

I :  -  1 905 .     D 

'                                              \                    ,ni   1910 
ck'  for    \ 
\     I)  I  ured.      !'. ■  tl 

HO. 


Lidgerwood,  School  District  (P.  O.  Lidsjerwood/,  Rich- 
land County,  N.  D.  Bonds  I  oU  ■  i  mance 
of  $7,500   lfj-20-year  (optional)     chool-addition   bonds  was 

authorized  by  a  vote  Of  70  to  76. 

Live  Oak,  Suwannee  County,  Flu.     Bond  0  Fur- 

ther details  are  at  hand  relative  to  the  offering  on  March  •;<> 
of  $190,000  ■">' ,  coupon  public-iraprovemenl  bonds  men- 
tioned in  V".  84,  p.  288,      Proposals  for  these  bonds  will  be 

ived  until  3  p.  m.  on  thai  day  bj  the  board  oi  Bond 
Trustees,  C.    L.   Burnett,  Chairman,     Securities  are  issued 

the  following  purposes:  $75,000  foi    treet  paving,  $75,000 
for  water-works,  $35,000  for  sewerage  and  $5,000  foi    fin 
department  purposes.     Denomination  $500.     Date  Feb    -,v- 
1906,     interest  Jan .   l  and  July   I  at   t  hi  of  1  hit    Citj 

fYeasurer.     Maturity    Feb,    28    1936.     Bonds    ai  tnpl 

from  city  taxes.  Bids  to  be  made  on  blanks  furnished  by 
the  city.  Thr  legality  of  the  issue  has  been  approved  by 
Messrs.  Dillon   &  Hubbard  of  New    York  City.      Bonds   will 

lelivered  to  the  successful  bidders  in  sums  of  $10,000  as 
the  work  progresses,  and  it  is  expected  thai  the  entiri  issue 
will  be  put  out  by  Jan.  1    1908.     Certified  check  on  mal 

bank  for  _'  ,  ol  the  par  value  of  bonds  bid  for,  payable  to  the 
Board  of  Bond  Trustees,  is  required.  These  securities  arc 
pan  of  the  $200,000  bomb  offered  on  Sep1  .  15  L906  bu1  sub- 
sequently withdrawn  from  the  market  in  order  that  an 
amendment  might  be  made  to  the  City  Charter  to  perfed  the 
issue       -      V.  83,  p.  996.     Of  the  total  of  $200,000  bonds, 

$10,000  have  already  been  placed. 

Mahnomen  County  (P.  O.  Mahnomen),  Minn.     Bond  Sah  . 

On   Feb.   L2  the  $10,000  10-year  gold  funding  bonds  de- 
scribed in  V.  84,  p.  351  .  were  awarded  to  the  Union  Invest- 
ment Co.  of  Minneapolis  at   100.05  for  5s.     The  bids  wen 
follow  s: 

n  Invest.  Co.,  Minn. (for  5s)   810,005    C    Mt.Stoddard&Co..Mini  1,100 

ive Scholle, St.  Paul  (for;,s>     10,000  k  ine  &Co.,  Minn. (foi  6s) . .  ih.ii55 

We  are  informed  that  the  highest  bid  received  was  from 
Trowbridge  A:  Niver  Co.  of  Chicago,  but  wasnol  considered, 
as  they  omitted  to  enclose  a  certified  check.  Denomina- 
sl,000.      Bonds  are  exempt  from  taxation  . 

Mangum,  Greer  County,  Okla.  —Bond  Ojjcrimj.  Proposals 
will  be  reci  ived  until  March  1  for  $15,000  6%  coupon  sewer 
bonds.  Authority,  vote  of  140  to  39  a1  election  held  Feb.  5. 
lomination  $1,000.  Date  March  I  1007.  Interest  semi- 
annually at  the  fiscal  agency  in  New  York  City,  official 
circular  states  that  default  has  never  been  made  in  the  pay- 
ment of  principal  or  interest.  Maturity  twenty  years.  To- 
tal debt,  including  this  issue,  $55,000.  Assessed  valuation 
$536,762.    Forrest  Shell  i<  City  Clerk. 

Marion,  Grant  County,  Ind.  -Bond  Sale. — This  city  re- 
cently awarded  $21,749  90  Nebraska  Street  improvemenl 
bonds  to  the  contractor,  Win.  Yates,  in  payment  for  work 
don i  We  are  advised  by  i he  conl ractor  thai  he  has  already 
disposed  of  i  hese  bonds. 

Maumee,  Lucas  County,  Ohio.     Bond  Sale. — This  village 
itly  awarded  $60,000   1'i'r   refunding  bonds  to  Spitzer 

&  Co.  of  Toledo.  Maturity  thirty  years,  subjee,  to  call 
$2,000  yearly    after   ten    years. 

Miami  County  (P.  O.  Troyt,  Ohio.     Bond  0  Pro- 

als  were  asked  for  up  to  1 0  a.  m.  yesterday  (Feb    22)  by 
Commissioners  for  the   following   bonds: 

■         bonds.     Maturlt;   $100  each  sis  i    i  from 

1    1907  to  Jul;     i    1908  lnclu 
Iroom         D  ionds       Mai  uritj  $200  Jul:    I   190" 

I   i  B08  to  Jan.  l  191  2  inclusive 
bonds.     Maturity   $200   July    1    1907   and   $100 
Jan.  i  19 

■  D  .!.,>  urltj    $3  '  !  md   $200 

Jan    i    1908 

i     i     i  ids.    Maturl  and  $300 

Jan.  1   1908  to  Jan.  I  1912  li 
DI  laturlt:    $700  Julj    i    i  907  and  $600  Jan.  l 

■ 

1  \  month  ily  1 

i    1908  Inclusl  months  from 

I  1910  Inclusive. 

urlty  $100  rom 

107  to  Ju       I 

m  D 

kVall  i    ■  ■ 

\m:  hority  S  ictions    I  179,   1481  ai  I  Stat- 

D     ominations:    $100,  5300 

Jan.  1  1007.      b  -annual        :  lit  of  t  his  offer- 

known  at  t  he  t  ime  of  going  to  pre 
Middletown,    Ohio.      Bond    <>  will 

12  m.  Feb.  28  b      s.  G.  Ogl      i      '  •<      Auditor, 
$4,196  ! '  ,    con  improvi 

D  S  U9  68       I'         Feb.    1  I    1907.      In- 

ional  Park  Bank  ii 
Maturil  I     -  11   from    19 

inclusr  mpt  .     > 

ile  to  W     I     II 
Midway  School  District  <P.  O.  Midway:,  Madison  County, 

Tex.       limiii     I  oU   •  In;       di 

v. 
blj   to ,1  be  oil',  red  bi  fore  June  l . 
M'.lam,  Tenn.     Bond     I'   ■  i  i- 

- 1  2,000 
Milwaukee,    Wis.      Bond 
|   i()(00(J 

-  '  ' the  H 

(1 15,822  iin-  being  100  71  i 
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Mississippi.     Bond  Sale.     01   the  $500,000  :;'_/,',  20-year 
Funding  bonds  offered  on  Jan.  2  (al  which  time  o 
$45,000  were  sold     V.  84,  p.  I  19),  $220,000  have  be*  n  placed 
to  date  with  various  investors,  this  making  1175,000  bonds 
i  lisposed  of  since  Jan .  2. 

Monona-Harrison  Drainage  District  No.  1  (P.  O.  Onawa,) 
Monan  County,  Iowa.  Bond  Litigation.  We  are  informed 
thai  litigation  is  pending  l  iii  no  I  i  ig  in  the  State  Su- 
preme Court)  affecting  the.validity  of  the  $400,000  bonds 
in  'in  toned  in  V.  83,  p.  55. 

Monroe  County  (P.  O.  Bloomingtonj,  Ind.  Bond  Offer- 
ing. Proposals  will  be  received  until  2  p.  m.,  M  I,  by 
Samuel  MT,  Kerr,  County  Auditor,  for  $54,000  3J^ %  coupon 
court-house  bonds.  Denomination  $500.  Date  Oct .  1  1906. 
[nteresl  June  1  and  Dec.  1 .  Maturity  $500  each  six  months 
from  June  1  1917  to  Dec.  I  1925  inclusive.  Each  bid  must 
be  made  on  a  blank  form  furnished  by  the  countj  and  must 
be  accompanied  by  a  certified  check  on  some  bank  in  MEonroi 
County  for  3%  of  the  bonds  bid  for,  payable  to  the  Board  of 
Commissioners.    These  bonds  are  part  of  an  issue  of  $125,000, 

of   which  $25,000  were  sold   lasl    September. 

Montgomery,  Ala.  Bond  Sale.-  Of  the  $468,000  \\>i% 
30-year  refunding  bonds  offered  without  success  on  Feb.  11, 
$25,000  have  been  disposed  of  at  par  and  interest  to  Arthur 
Pelzer  of  Montgomery.  The  remaining  $443,000  bonds  are 
still  for  sale. 

Moorhead,  Monoma  County,   Iowa. — Bonds   Not   Sold. 
No  bids  were  received  on  Feb.  15  for  the  $5,000  V  ;,  10-20- 
year  (optional)  water-works  bonds  described  in  V.  84,  p.  289. 

Moss  Point,  Jackson  County,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  March  15  by  A.  H.  Smith.  Mayor, 
.for  $10,000  6%  coupon  school-building  bonds.  Denomina- 
tion $500.  Date  April  1  1907.  Interest  annually  in  Moss 
Point.  Maturity  8500  yearly  on  April  1  from  1908  to  1927 
inclusive.  Bonds  are  exempt  from  all  taxes.  The  city  has 
no  debt  ai  present.      Assessed  valuation  for  190G  $1,057,800. 

Mount  Vernon,  Westchester  County,  N.  Y. — Bond  Sale.— 
Reports  state  that  the  $80,000  4%  refunding  bonds  offered 
but  not  sold  on  Feb.  5  have  been  awarded  to  Adams  &  Co. 
of  Boston  at  100.09. 

Napoleon,  Ohio. — Bonds  Authorized. — The  Village  Council 
on  Feb.  4  passed  an  ordinance  providing  for  the  issuance  of 
$1,250  5%  1-5-year  (serial)  Perry  Street  sewer-assessment 
bonds.      Denomination  $250.     Date  March  1  1907.     Interest 

semi-annual. 

Neenah,  Winnebago  County,  Wis. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.,  March  16,  by  Chas. 
Schultz,  Mayor,  and  J.  P.  Keating,  City  Clerk,  for  $80,000 
coupon  high-school-building  bonds.  Denomination  $4,000 
or  $1,000.  Interest  (rate  to  be  named  in  bids)  payable 
Jan.  1  and  July  1  at  the  City  Treasurer's  office.  Maturity 
$4,000  yearly.  Official  circular  states  that  there  has  never 
been  any  default  in  the  payment  of  principal  or  interest, 
and  that  there  is  no  controversy  pending  or  threatening  the 
corporate  existence,  or  the  boundaries  of  the  municipality, 
or  the  titles  of  its  present  officials  to  their  respective  offices, 
or  the  validity  of  these  bonds,  or  any  other  outstanding  bonds 

Negaunee  School  District  (P.O.  Negaunee),  Lake  Superior" 
County,  Wis.—  Bonds  Voted.—  This  district  on  Jan.  28 
authorized  the  issuance  of  $85,000  school  bonds.  We  are 
informed  that  these  bonds  will  probably  be  sold  to  local 
people. 

Newark  School  District  (P.  O.  Newark),  Licking  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  12  m., 
March  18,  by  D.  M.  Keller,  Clerk  of  Board  of  Education, 
for  $55,000  4%  high-school-addition  bonds.  Authority, 
Sections  3991  and  3992  of  the  Revised  Statutes  and  vote. of 
3,046  to  956  at  election  held  Nov.  6  1906.  Denominations: 
10  bonds  of  $500  each  and  50  bonds  of  $1,000  each.  Date, 
day  of  sale.  Interest  semi-annually  at  the  office  of  the 
Treasurer  of  the  Board  of  Education.  Maturity  $2,000  in 
three  years,  $3,000  in  four  years  and  $3,000  yearly  thereafter. 
Bonds  are  exempt  from  taxation.  Certified  check  for  $400, 
payable  to  the  Clerk  of  the  Board  of  Education,  is  required. 
Purchaser  to  pay  accrued  interest. 

New  Bedford,  Bristol  County,  Mass. — Bonds  Proposed.— 
This  city  has  petitioned  the  Legislature  for  authority  to  issue 
bonds  for  a  municipal  building;  also  bonds  for  the  reconstruc- 
tion of  the  present  city  hall  for  library  purposes  and  $250,000 
bonds  for  sewerage  purposes. 

New  Decatur,  Morgan  County,  Ala. — No  Action  Yet  Taken  . 
— We  are  advised  under  date  of  Jan.  26  thai  no  action  has 
yet  been  taken  in  the  matter  of  issuing  the  $25,000  school- 
building  bonds  voted  on  Oct.  31  1906. 

Newport  Consolidated  School  District  No.  115,  Stevens 
County,  Wash.—  Bond  Sale.-  On  Feb.  9  the  County  Treas- 
urer awarded  $6,000  5}4%  warrant-funding  bonds  of  this 
district  to  the  Seattle  Trust  &  Title  Co     i  le  for  $6,043, 

the  price  thus  being  100.716.      Denomination  $1  ,000.      Date 
March  1  1907.      Interest  annual.      Maturity  March  1  1916. 

Newton,  Iowa. — Bonds  Voted. — By  a  vote  of  363  to  130 
this  place  on  Feb.  5  authorized  the  issuance  of  $  10,000  water- 
works bonds. 

Newton  School  District  (P.  O.  Newton),  Jasper  County, 
Iowa. — Bonds  Voted. — This  district,  it  is  stated,  voted  on 
Jan.  22  to  issue  $40,000  high-school-building  bond.-. 


New  York  State.  Bond  Offering  Withdrawn.  We  are 
advised  by  the  State  Comptroller  that  the  proposed  offering 
on   March   11  of  $10,000,000  3%    gold    canal-improvemi 

bonds,  has  been   withdrawn  for  the  time  being. 

North  Alton  School  District  (P.O.  North  Alton  ,  Madison 
County,  111.  Bonds  Voted.  The  election  Feb.  2  resulted  in 
a  vote  of  93  to  IS  in  favor  oi  issuing  i  500   1',   school 

bond.-  mentioned  in  V.  84,  p.  _'vo.  Date  of  sale  nol  yei 
decided. 

North  Toronto,   Ont.      Debentures    1>     ■  —The   propo- 

m  to  ssue  the  $10,000  I'V;  fire-a'.a  c-light-system- 

e\  ms  on  and  Lncandescent-light-system  debentures  men- 
tioned in  V.  84,  p.  (>_',  was  defeated  by  the  vote;-  pf  this 
town  on  Jan.  7  by  a  majority  of  70  votes. 

North  Walpole,  N.  H.  Bonds  Proposed.  The  State  Legis- 
lature has  before  it  a  bill  permitting  this  village  to  issue  re- 
funding bomb. 

North  Wildwood,  N.  J.     Bonds  Illegal.     Th  delphia 

"Record"  has  the  following  to  say  relative  to  $50,000  bonds 
reported  as  having  been  issued  for  water  purpose-: 

North  Wildwood,  x.  J.,  Feb.  <>.     The  Borough  Co  i  ittempt- 

ed  to  Issue  $50,000  at  bond    to  purchase  the  Anj  ater  Works.     The 

bonds  were  to  have  been  taken  bj  J.  \\  lllard  Morgan  of  Camden,  but  under 
a  decision  ol  the    V.ttornej  General  the  proceedings  bj    which   the}    « 

ued  were  Illegal  because  the  written  consent  of  a  majority  ol  .  state 

owners  In  the  borough  had  not  been  obtained. 

Norwood,  Hamilton  County,   Ohio. — Bond  Election. — An 

election  will  be  held  in  this  place  March  IS  to  vote  on  the 
question  of  issuing  $105,000  public-market-house  and  viaduct 
bonds. 

Oakley,  Hamilton  County,  Ohio. — Bond  Offering. —  Pro- 
posals will  be  received  until  12  m..  March  19,  by  W.  E. 
Seilkop,  Village  Clerk,  for  $3,491  4.5  5%  Madison  Avenue 
sewer-assessment  bonds.  Authority,  Section  95  of  the  Muni- 
cipal Code  and  Ordinance  No.  A187,  passed  Jan.  15  1907. 
Denomination  $349  15.  Date  Feb.  5  1907.  Interest  semi- 
annual. Maturity  $349  15  yearly  on  Feb.  5  from  1908  to 
1917  inclusive.  Certified  check  for  5%  of  the  amount  bid, 
payable  to  the  Village  Treasurer,  is  required.  Accrued  in- 
terest to  be  paid  by  purchaser.  Official  advertisement 
states  that,  provided  any  of  the  assessments  are  paid  in 
prior  to  the  date  of  sale,  the  amount  of  bonds  to  be  offered 
will  be  reduced  in  proportion. 

Osceola,  Ark. — Bonds  Proposed. — The  issuance  of  $34,000 
water-works  bonds  is  being  considered. 

Ossining  Union  Free  School  District  No.  1  (P.  O.  Ossining), 
Westchester  County,  N.  Y. — Bill  Legalizing  Bonds. — 
Chapter  6,  Laws  of  1907,  recently  signed  by  the  Governor, 
legalizes  the  issuance  of  bonds  put  out  b}r  the  Board  of  Edu- 
cation for  the  construction  of  a  new  school  house. 

Oswego,  Oswego  County,  N.  Y. — Bond  Election  Proposed. 
— The  question  of  holding  an  election  to  vote  on  the  issuance 
of  $120,760  bridge  bonds  is  under  consideration. 

Pacific  School  District,  Santa  Cruz  County,  Cal. — Bond 
Sale. — On  Jan.  22  $2,500  6%  school-building  bonds  were 
awarded  to  Anna  S.  Scott  at  103.20.  Denomination  $500. 
Date  Feb.  1  1907.  Interest  annual.  Maturity  2,  4,  6,  8 
and  10  years. 

Paulding  County  (P.  O.  Paulding),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.,  March  12,  by 
Floyd  Atwell,  County  Auditor,  for  the  following  bonds: 

$10,500  5%  Snyder  Pike  bonds  of  $500  each.      Maturity  $1,500  yearly  on 

April  1  from  1908  to  1914  inclusive. 
35,000  5%  Shaw  Pike  bonds  of  $500   each.      Maturity  $5,000   Nearly  on 

April  1  from  1908  to  1914  Inclusive. 
35,000  5%  Briceton  Pike  bonds  of  $500  each.      Maturity  $5,000  yearly  on 

April  1  from  190S  to  1914  inclusive. 
15,000  5%  Blue  Creek  Joint  County  Ditch  Xo.  793   bonds  of  $500  each. 

Maturity  $5,000  yearly  on  April  1  from  1908  to  1910  inclusive. 
60,000  5%  Pike  Fund  bonds  of  $1,000  each.      Maturity  $6,000  yearly  on 

April  1  from  1908  to  1917  inclusive. 

Authority,  Sections  2834  "A,"  4479  and  4846  of  the  Re- 
vised Statutes.  Date  of  bonds  April  1  1907.  Interest  semi- 
annually at  the  County  Treasury.  Bidders  must  satisfy 
themselves  as  to  the  legality  of  the  bonds  before  bidding. 
Certified  check  on  a  Paulding  bank  for  si, 000  required. 
Purchaser  to  furnish  blank  bonds  at  his  expensi 

Paulsboro,  N.  J. — Bond  Election.  —  It  is  stated  that  a  spe- 
cial election  will  be  held  in  this  place  to  vote  on  the  question 
of  issuing  $70,000  water-works  bonds. 

Pawtucket,  R.  I.— Bonds  Proposed. — The  City  Council 
seeks  legislative  authority  to  issue  $250,000  water  bond-. 

Pella,  Marion  County,  Iowa. — Bond  Election  Proposed. — A 
petition  i-  being  circulated  requesting  the  Council  to  call  a 
special  election  to  vote  on  the  question  of  issuing  $75,000 
bonds  for  the  purchase  of  a  light-plant  and  for  the  extension 
of  the  water-works. 

Penfield  School  District  No.  5,  N.  Y. — Bill  Legalizing 
Bonds. — Th  i  Bouse  of  the  State  Legislature  has  passed  a  bill 
legalizing  the  issuance  of  bonds  by  this  district. 

Perinton  iTowni,  Monroe  County,  N.  Y. — Bids  Rejected. — 
We  are  advised  thai  all  bids  received  on  Feb.  15  for  the 
$25,000  5',  l-20-year  (serial)  town-hall  bond-  described  in 
V.  84,  p.  289,  were  rejected,  owing  to  the  fact  that  the  bonds 
were  not  properly  adveftised. 

Perinton  and  Pittsford  Union  Free  School  District  (P.  O. 
Despatch i,  Monroe  County,  N.  Y. — Bond  Sale. — This  dis- 
trict recently  awarded  $12,000  school  bonds  to  Myron  W. 
Greene  of  Rochester  at  100.625  for  .5s.  Denomination 
$1,000.     Interesl  annually  in  December.     Maturity  1926. 
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Prattville,  Autauga  County,  Ala.  Bonds  Voted  Bond 
;.  On  Jan.  21  the  $30,000  water-works  and  $10,000 
sewerage  -V  <  ^<>KI  registered  30-j  ear  bonds,  menl  i>>u  of  \\  hich 
was  made  in  v.  83,  p.  1607,  were  authorized  by  a  vote  of 
95  to  25  M  \  Graham,  Chairman  of  Finance  Commil 
is  aow  offering  these  bonds  at  private  sale.  Denomination 
to  suit  purchaser.  Date  April  1  1907.  [nterest  semi- 
annually at  place  td  suit  purchaser.  Bonds  are  tax-exempt . 
Bonded  debt,  this  issue  Assessed  valuation  for  1906, 
*S2S,000. 

Prince  Albert,   Sask.      Debentures   Not    Yet  Sold.      I 
Feb.   11   no  disposition  had  yet  been  made  of  the  $62,000 
l1-.',    coupon  debentures  mention  <>f  which  was  made  in 
V.  83,  p.  1607. 

Princeville   School   District   No.   97    (P.   O.   Princeville  , 
Peoria  County,  111.     Bonds  Not  Sold.      No  award  was  n 
on    Feb.   7  of  the  $7,000   ">'..',    registered  building  bonds 
described  in  V.  84,  p.  289.     We  arc  informed  thai  nearly  all 

r  he  bids  received  were  conditional. 

Providence,  R.  I.  Bonds  Proposed . — The  City  Council 
seeks  authority  from  the  General  Assembly  to  issue  $600,000 
■  bonds. 
Renfrew  County,  Ontario. — Price  Paid  for  Debentures 
\\  are  informed  that  the  price  paid  by  Aemilius  Jarvis  & 
Co.  of  Toronto  for  the  $14,000  I',  debentures  recently 
awarded  to  them  was  si.;. tod. 

Richland  Parish  School  District  No.  1,  La.     Bond  I 

Proposals  will  be  received  until   March    l.">  by   R.  H. 
Brown.  Secretary  of  School  Board,  for  the  $9,000  "  pon 

school-building  bonds,  mention  of  which  was  made  in  V.  84, 
p.    109.     Authority,  Act    No.  M  of   1906  and  election  held 
a    1 4  1906.     Denomination  $1,000.     Date  March  15  1907. 
Int  ni-annually  at  the  Central  Trust  &  Savings  Bank 

in  New  Orleans.     Maturity  $1,000  yearly  on  March  1  ">  i 
L908  to  1916  inclusi1         Bonds  are  exempl   from  taxation. 
Certified  ch  $300,  payable  to  Dr.  Nash  Collins.  Presi- 

dent of  School  Board,  i<  required.      Bonded,  debt .  tin 

\ d  valuation  for  1906,  $341  :-\2. 

Rockford,  111.     Bond  Sale.     On    Feb.   18  -     i.'.hioC, 

inline  bonds  offered  on  that  day   (V.  84,  p.  41()>  \. 


awarded  to  t  he  First   National  Hani,       i  144,460 

the  price  thus  being  100.127.     B I     will  I  d   March 


I    pill,    and  mat  lire   Ma 


1927.       lni.  .    nual 


Roselle  Park  School  District  (P.  O.  Ind.  Sta.  Elizabeth*, 
Union  County,  N.  J.  Bond  0//<  ing.  Proposals  will  be 
received  until  8  p.  m.,  March  2,  by  J.  Wallace  Hi  I 

trict  Clerk,  for  the  $7,000  f,  coupon  chool-house-site 
bonds  mentioned  in  V.  84,  p.  IK)  Denomination  $1,000. 
Date  Jan.  1  1907.  [nterest  semi-annually  at  the  National 
State  Bank  in  Elizabeth.  Maturitj  Jan.  I  1927.  Certified 
check  for  2%  of  the  bonds  bid  for.  payable  to  the  District 
Clerk,  is  required.  Accrued  interesl  to  be  paid  bj  pur- 
chaser. 

'/'/((■  official  notice  Dj  this  bond  offi  among 

the  advertisements  elsewhere  in  this  Departm 

Rushville  (Neb.j  School  District.     Bonds  D  This 

district  on  Feb.  13  defeated  a  proposition  to  issui  $7,000 
school-building  bonds. 

Rutherford  School  District  (P.  O.  Rutherford  ,  Bergen 
County,  N.J.  — Bond  Sale.  We  have  just  been  advised  thai 
this  district  on  Jan.  28  awarded  the  $10,000  I'  ,  coupon 
school-building  bonds  mentioned  in  v.  84,  p.  I7">.  to  R  M. 
( '.ran;  &Co.  of  Xew  York  City  at  par.  Denomination  si  .odd  . 
Date  Dec.  I  1906.  fnteresl  semi-annually  al  the  Rutherford 
National  Bank  in  Rutherford.     Maturity  Dec.  1  1936. 

Sag  Harbor  School  District  (P.  O.  Sag  Harbor.,  Suffolk 
County,  N.  Y.  -Bonds  Voted.  On  Feb.  15  this  distrid 
authorized  the  issuance  of  $60,000  building  bonds  by  a  vote 
of  272  to  71.      fnteresl  not  to  exceed  nf'(  .      I)  sale  not 

yet    determined    upon. 

St.  Joseph  School  District  (P.  O.  St.  Joseph,  Buchanan 
County,  Mo. — Bond  Offering.  Proposals  will  be  received 
until  -  p.  m.  March  5  by  H.  II.  Smith,  Secretary,  for  the 
$300,000  c;  20-year  school  bonds  mentioned  in  V.  83,  p. 
KIDS.      Bonds  will  be  dated  March  L  1907. 

San  Antonio,  Baxar  County,  Texas. — Bonds  Registered.— 
The   State   Comptroller  on  Jan.   26  registered  $55,000  5% 


NEW  LOANS. 


#3,000,000 

CITY  OF  ST.  LOUIS 

3.65  Per  Cent  Twenty-Year   Gold  Bonds. 

MAYOR'S  OFFICE. 

SAINT  LOUIS,  February  4th,  L907. 
Bv  virtue  of  Ordinance  No.  22.674.  the  undersigned  are  authorized  to  Issue  and  sell  for  the  City  of 
;n  million  two  hundred  thousand  dollars  ($11,20  i  of  St.  Louis  Public  Building 

and    Public   Improvement    Bonds,   and    scaled    proposals  for    the    purchase   of   three   million   dollars 
($3,000,000  00)   of  said  bond*,  Issued  for  the  following  purposes,  and  hereinafter  described,  will  be 
it  the  Mayor's  office.  In  the  City  of  Saint   Louis,  until   12:00  o'clock  noon  of  the  18th  day 
of  March,  1907,  and  publicly  opened  by  the  undersigned  at  said  place  and  hour: 


PURPOSES  FOR  WHICH  BONDS  ARE  TO  BE  ISSUED. 


Amount  of  Bonds  to  be 
Issued     and     Sold 

March  18th,  1907,  to 
Meet  Probable  !{<•- 

qulrements    for    ONE 

Year. 


3. 

4. 


7. 


HOSPITALS  and  purchase  of  sites 

INSANE  ASYLUM  and  purchase  of  land 

PIRE  DEPARTMENT  

POLICE,  CIVIL.  CRIMINAL  AND  OTHER  COU1  D  POLICE 

HEADQUARTERS  AND   HEALTH   DEPARTMENT   HEADQUAR- 

TERS  and  purchase  of  sites 

»GES   W'l)  VIADUCTS  and  purchase  of  land 

KI\"(,  S  HIGHWAY  BOULEVARD,  Cits  's  share  of  cost -- 

Of  land    

IKS  of  land .    ... 


$350.0 

ir.u.ooo  oo 

LIU  .000  no 


700  .000  00 
250,000  00 
250,000  00 

loo. in 

470. I 


$3,000,000  00 


:h  be  of  the  denomination  of  $1,000   f 

i 

- .  pa   able  on 

I  botl    bonds  and 
'  Commerce,  In  Xew 

Limited.  :17   Nicholas   Lane, 
it   four  dol  -i\  and  o 

ondltlon  that  in  pa.  ments  o 
line  will 

I  be 


- 


tate  In  their  proposal  the  price  offered  per  bond,  the  par  and  premium 

d  will  '  iiit  roller. 

ie  order  of  the  I 
■ 

• 
to  forf'  ire  on  tni 

r  In  case  of    compliance  to 

i 
• 

Propovi. 

■ 

posal .  at 

" 

A  HI 

■    ' 
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#1,000,000 

City  of  Louisville  Water  Co. 

BONDS 

Office  of  the  Commissioners  of  the  Sinking  Fund, 
Rooms  27  and  28,  City  Hall,  Louisville,  Ky., 
Feb.  8.  1907. 

The    Hoard   of    Water-Works    lias   delivered    to 
the  i  ommlssloners  ol  the  Sinking   Fund  of  the 

City    Of    Louisville    for    sale    $1,0 f    the 

mortgage  bonds  of  the  Louisville  Water  Com- 
pany.  executed  under  the  pn  '  the  Ad 
of  the  General  Assembly  ol  the  Commonwealth 
of  Kentucky,  approved  Marcb  6,  L906, 
bonds  are  each  of  the  denomination  of  $1,000 
dated  July  2,  Dor,,  bearing  Interest  at  four  per 
cent    per   annum,    payable    semi-annually,    with 

coupons    attached.     both     prlnclpa      and     interest. 

payable    In    gold    coin   of  the  '    states,  m 

the  present  standard  Ol  weight  and  fineness,  tit 
the  First  National  Bank  ol  New  York,  New- 
York  City. 

Sealed  propost 
or  any  number  ol 

by  the  Comml  aklng   Fund   ol 

the  City  of  Louisville  until  12  o'clock  m.  on 
the  6th  day  ol  March,  1907,  at  the  office  of  said 

Commissioners    in    the    City    Hall .    at     Louisville, 

Kentucky.  Proposals  must  be  upon  blanks  fur- 
nished   by    the    Commit    o  Jinking 

fund  of  the  City   Ol    LOUiSVllli 

vide.    Ky.,  and   marked   "Pn 

The  Comml  ol  the  Sinking   Fund  of  the 

City     Of     Louisville  0      'eject 

any  or  all    h 

pur- 
ler. 
No  proposal  n  111   be    :o     Idered  unl 

bank 
or   State    bank    doll  ess    in    th 

Louisa  Hie.  payable  to  tin  imls- 

ol 

Ville. 

pur- 
chased ks  will  be  returned 

tn    del 

Hoods    will     bi 

ni    LouIs\  llli 

Sinking    I'uim 

■ 

the 

F.  J.    HI 

J.   M.  TERR 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  nteei-o  n<  ■  I       '  mtie  I    or  part- 

ly print)  t  ■'!"'      If  t  he  miter,  then  can  be 

DELIVERED    IN  FEW    DAYS 
i  .,  meat i  •   '  maonar,  nr  tiartiv 

llth  II    ! 

ALBERT  B.KViC,  4  CO.,  206  Broadway,  N.  Y. 
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LO-40-yeai  onal)    [mprovemenl    Distrid    No.   9   bonds 

dated  April  I  1905  arid  $43,000  5%  20-40-year  (optional) 
[mprovemen    District  No.  L0  bonds  dated  Sept.  I   1905. 

Bonds  Not  Yet  Sold.  -We  are  advised  thai  the  $218,000 
.',' ,    Lmprovemenl    distrid    bunds   (three  mentioned 

in   V.   H'.i,  p.    r_'l!),   have   no1    yel    been   placed. 

Sapula,  Okla.  Bond  Election  The  City  Council  has 
called  an  election  to  vote  on  the  qrj  stion  of  issuing  $55,000 
bonds. 

Sarcoxie,  Jasper  County,  Mo.  Bond  Offering.  Proposals 
will  be  received  until  8  p.  m.,  March  is,  for  the  $10,000  5< ;. 
water-works  system  bonds  mentioned  in  V.  84,  p.  175. 
Denomination  $100.  Date  Feb.  L0  1907.  Interest  Feb.  I 
and  Amu.  l  in  Sarcoxie.  Maturity  twenty  years,  subjed  to 
call  after  five  years.  Certified  check  on  a  Sarcoxie  bank  for 
$100  is  required.  Official  circular  stales  that  there  is  no 
controversy  or  litigation  threatened  or  pending  affecting  the 
corporal  tence,  or  the  boundaries  of  the  city,  titles  of 

the  presenl  officials  to  their  respective  offices,  or  the  validity 
of  these  bonds.     Bonded  debt .  including  this  issue ,  .si 0,900. 
The  city  has  no  floating  debt .     Assessed  valuation,  $222,000. 
Votual  value  (estimated),  $600,000. 

Scammon  School  District,  Cherokee  County,  Kan.— Bond 
Bill. — The  issuance  of  funding  bonds  is  provided  for  in  a  bill 
recently  introduced  in  the  House  of  the  State  Legislature. 

Seattle,  Wash.— Bond  Sale.—  The  $1,650,000  43^%  10-20- 
year  (optional)  sewer  and  the  $500,000  4%  20-year  park 
bonds  offered  on  Feb.  9  were  awarded  on  Feb.  11  to  a  syn- 
dicate composed  of  the  Harris  Trust  &  Savings  Bank, 
N.  W.  Halsey  &  Co.,  E.  H.  Rollins  &  Sons  and  A.  B.  Leach 
&  Co.,  all  of  Chicago,  for  $300  premium,  blank  bonds  and 
interest.  The  $2,250,000  water  binds  offered  at  the  same 
time  were  not  awarded,  no  bids  having  been  received  for 
the  stated  reason  that  a  defed  existed  in  the  ordinance 
providing  for  the  election  at  which  the  bonds  were  author- 
ized.     For  details  of  s  icurities  see  V.  84,  p.  290. 

Sedgwick  County,  Kan. — Bond  Bill. — The  County  Com- 
missioners are  authorized  by  a  bill  now  before  the  State 
Legislature  to  issue  bonds  for  bridge  purposes. 


Seminary,  Miss.  Bondi  Proposed.-  -The  issuance  of  $10.- 
000  school-building  bonds  is  being  considered. 

Senatobia,  Tate  County,  Miss.  Hi, ml  Sale.  Tin-  town 
has  awarded  the  $4,000  ^'/,  l5J£-year  (averag<  I  coupon 
water  and  light-extension  bonds  described  in  V*.  84,  p.  121, 
to  A.  J.  Hood  &  Co  of  Detroit  at  100.625  and  accrued  in- 
terest . 

• 

Sibley,  Osceola  County,  Iowa.     lJc.srri.pho,,   of  lion 
We  are  advised   thai    the   $8,000  -V  ',    gas   bond-  awarded   on 

Feb.  6  to  Geo.  M.  Bechtel  &  Co.  of  Davenport  at  par  (V.  84, 
p.  410)  are  dated  Feb.  1  1907.  Denomination  $1,000. 
Interest,  semi-annual.     Maturity  ten  years. 

Sioux  Falls,  Minnehaha  County,  S.  D.     Bond  SaU 
Feb.  12  the  $68,000  59?  20-yeai  coupon  refunding  bonds  de- 
scribed in    V.  84,  J).  291,  were  awarded  to  Otis   16   Hough  of 
Cleveland  at    104.63     a  basis  of  about    t.642%.     The  bids 
were  as  folio 

Otis  &  Hough,  Cleveland         $71,150   V.  W.  H  a  $69,00 

R.  Kleybolte  <Sc  Co.,  Clncin       70,850   Emery,     Anderson  &     Co., 
SlouxFall             i     .,  Sioux  F.  70,500       Cleveland  69,360 

MacDonald,  McCoj  &  Co.,Chl.70,475    Kane  &  Co..  Minn*  68.000 

Sleepy  Eye,  Brown  County,  Minn. — Bond  Sol, .  —On  Feb. 
12  the  $15,000  funding,  refunding,  street-improvemeni  and 
drainage  bomb  offered  on  thai  day  (V.  84,  p.  291)  were 
awarded  to  the  First  National  Bank  of  Sleepy  Eye  a1  par  for 
1.65s.  Denomination  $1,000.  Date  March  1  1907.  Inter- 
est annual.  Maturity  $5,000  March  1  1912,  $5  000  March  1 
1917  and  $5,000  March  1  1922. 
The  other  bids  received  were  as  follows: 

R.  Kleybolte  &  Co.,  Chic. $15, 478  00  MacDonald,McCoy«sCo.  Ch$li<.240  00 

Emery,  Anderson  &  Co., CI    15,450  00  S.    V.  Kean,  Chicago 

Caledonia  Investment  Co.    15,448  50  \.  B.  Leach  <v 

Otis  &  Houeh.  Cleveland.    15,412  50  I'.  B.  Sherman  &  Co. .Chi. 

Trowbridge&Nlv<    Co.,Ch       5,407  00  •'.  H.  Coffin,  Chlcag 

The  State  Bank,  Sleepy  E.   15,315  00  W.  J.  Hayes  &  S 

MlnnesotaLoan  &T  i,312  50  Kane  &  C  ».,  Minneapolis. 

Union  Invest  .Co. ,  St .    Paul  1 :. .  3  l  2  5  I 

Sonoma  County  (P.  O.  Santa  Rosai,  Cal. — Bond  Offering. 
—Proposals  will  be  received  until  2  p.  m.  March  15  by  F.  L. 
Wright,  Clerk  of  Board  of  Supervisors,  for  the  $280,000  \V2% 
gold  coupon  court-house  bonds  mention  of  which  was  m 
in  V.  84,  p.  o*53.  Denomination  si. (too.  Date  June  30 
1907.  Interest  annually  in  Santa  Rosa  Maturity  on  June 
30  as  follows   $6,000  yearly   from    1912   to    1021    inclusive, 


15,165    "n 

15,152  OH 

15.1.-> 

15,038  00 
15,0  15  00 
15,0  I 
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#335,000 

Malone  Village,  New  York, 

WATER  BONDS 

Sealed  proposals  will  be  received  by  the  under- 
signed at  the  office  of  the  Board  of  Trustees  of 
Malone  Village.  New  York,  until  and  during 
MARCH  8TH,  1907,  for  the  purchase  of  bonds 
of  Malone  Village  amounting  in  the  aggregate 
to  $225,000.  The  bonds  will  be  registered  bonds, 
registered  in  the  office  of  the  Clerk  of  the  Corpora- 
tion, payable  at  the  Knickerbocker  Trust  Com- 
pany's of&ce  in  New  York  City,  N.  Y.,  and  will 
bear  interest  at  a  rate  not  exceeding  five  per  cent 
per  annum,  payable  semi-annually  at  the  said 
office  of  the  Knickerbocker  Trust  Company  in 
New  York  City,  N.  Y.,  for  the  purpose  of  paying 
bonds  heretofore  issued  for  the  payment  of  the 
water-works  system  of  Malone  Village,  and 
bonds  assumed  by  the  village  as  part  of  the  pur- 
chase price,  under  the  provisions  of  an  Act  of 
the  Legislature  of  the  State  of  New  York,  passed 
in  January,  1907.  Said  bonds  shall  be  250  in 
number,  numbered  from  1  to  250  inclusive,  and 
payable  four  bonds  of  SI. 000  00  each  and  one 
bond  of  $500  00  on  the  first  day  of  April  in  each 
year  from  1012  to  1961  inclusive. 

Bidders  must  name  the  interest  at  which  they 
are  willing  to  take  said  bonds,  and  they  will  be 
awarded  to  the  person  otlering  to  take  them 
at  the  lowest  rate  of  interest;  but  the  Board  of 
Trustees  reserves  the  right  to  reject  any  bid. 
The  envelope  enclosing  the  bid  must  be  endorsed 
"Bond    Bid." 

There  is  no  other  debt  against  said  village. 

By  order  of  the  Board  of  Trustees  of  Malone 
Village. 

Dated— Malone,  N.   Y.,  Feb.   12th,  1907. 
R.  McC. MILLER.  GEO.  A.  WILLSON, 

Clerk.  Acting  President. 


H.  W.  NOBLE  &  COMPANY, 


Detroit. 


New  York. 


Philadelphia. 


MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 


BONDS. 


ERVIN    &    COMPANY, 

BANKERS, 

$  New  York  Stock  Exchange, 
\  Philadelphia  Stock  Exchange. 

BONDS     FOR      INVESTMENT, 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


NEW  LOANS. 


CITY  OF  ST.  PAUL,  MINN. 


j$l«  >o,ooo 

SEWER   BONDS-30  YEARS-4'r 

City  Comptroller's  Office, 

St.  Paul,  Feb.  11th.  1907. 
Sealed  proposals  will  be  received  at  the  office 
of  the  City  Comptroller  by  the  Sinking  Fund 
Committee  until  12  o'clock  noon  on  FEB.  27TII, 
1307,  and  opened  at  that  time,  for  the  purchase 
of  one  hundred  thousand  ($100, (too  DO)  dollars 
of  the  bonds  of  the  City  of  St.  Paul,  Minn.,  the 
proceeds  of  which  are  to  be  used  for  the  purpose 
of  defraying  the  cost  and  expense  of  constructing 
main  sewers  In  said  city:  these  bonds  are  Is  ued 
pursuant  to  Ordinance  No.  2,655,  passed  by  the 
Common  Council  and  approved  Feb.  8th.  1907, 
authorized  by  Chapter  304  of  the  Laws  of  Minn. 
for  1903,  approved  April  20th,  1903.  Bonds 
to  be  in  denomination  of  one  thousand  dollars 
each,  with  coupons  attached,  and  dated  March 
1st,  1907,  and  mature  February  2<sth.  1937: 
they  bear  interest  at  the  rate  of  four  (4%)  per 
cent  per  annum,  payable  semi-annually,  interest 
and  principal  payable  at  the  financial  agency  of 
the  City  of  St.  Paul  in  New  York  City.  Delivery 
of  bonds  to  be  made  at  the  Comptroller's  office, 
where  payment  must  be  made  by  the  successful 
bidder.  A  certified  check,  payable  to  the  City 
Treasurer  of  the  City  of  St.  Paul  for  two 
per  cent  of  the  par  value  of  the  bonds  bid  for, 
must  accompany  each  bid  that  will  be  consid- 
ered. Bids  will  be  received  for  all  or  any  part 
of  the  lot.  The  Committee  reserves  the 
to  re.iect  any  and  all  bids. 


Proposals  to  be  marked 
and  addressed  to 


'Bid  for  Sewer  Bonds' 


LOUIS  BETZ, 
City  Comptroller. 


#oO,<MiO 

WATER  BONDS-30  YEARS    4% 

City  Comptroller's  Office. 

St.   Paul.   Feb.    11th.   1907. 

Sealed  proposals  will  be  received  at  the  office 

of   the   City    Comptroller   by   the   Sinking    Fund 

Committee  until  12  o'clock  noon  on  FEBRUARY 

27TH,   1907,   and  opened   at  that   time,   for  the 

purchase  of  Fifty  thousand   (§50,000  00)   Dollars 

of  the  bonds  of  the  City  of  St.   Paul.   Minn.,  the 

ds  of  which  are  to  be  used  for  the  purpose 

of    Extending,     Enlarging    and    Improving    the 

Public   Water   Plant    and    Water    Works   System 

of  the  City  of  St.  Paul.     These  bonds  are  issued 

j  pursuant  to  Ordinance  No.  2,652,  passed  by  the 

Common  Council  and  approved  Jan.   19th.  1907: 

i  authorized    bv    Section    No.    34    of   Chapter    IX. 

of  the  Charter  of  the  City  of  St.   Paul.      Bonds 

to    be   in    denomination   of   live    hundred    or   one 

thousand    dollars    each,    as 'the    purchaser    may 

,  desire,   with   coupons  attached,   and  dated   April 

1st,    1907,   and   mature    March    :i  1  *T .    1937;   they 

bear  interest  at   the  rate  of  four   <4"„>    per  cent 

I  per  annum,  payable  semi-annually,  interest  and 

principal  payable  at  the  financial   agency  of  the 

City  of  St.  Paul  in  New  York  City.      Delivery  of 

bonds   to   be   made   at    the   Comptroller's   office. 

where  payment  must  be  made  by  the  succi 

bidder.     A  certified  check,   payable  to  the  City 

irer  of  the  City  of  St.  Paul  for  two 
per  cent  of  the  par  value  of  the  bonds  bid  for, 
musl  accompany  each  bid  that  will  be  considered. 
Bids  will  be  received  for  all  or  any  part  of  the  lot. 
The  Committee  reserves  the  right  to  reject  any 
and  all  bids. 

Proposals  to  be  marked  "Bid  for  Water  Bonds 
and  addressed  to 

LOUIS   BETZ, 
City  Comptroller. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEAS0NGO0D  &  MAYER 

Mercantile  Library  Building, 
CINCINNATI. 


Albert  Kleybolte  &  Co., 

409    "Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and   Hlgb-Grade    Public    Service 
Securities 

Correspondence  Solicrted 

Established  1883. 

H.  C.  Speer  &  Sons  -Co. 

First  Nat.  Bank  Building,  Chicago 
CITY    COUNTY  RHNn9 

AND  TOWNSHIP     PU'^U^ 


Feb.  33  1907.J 
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Mil) 


S10.000  yearly   from 
yearly    from    1933    la 


1923   i.'    1932   inclusive 
1942   inclusive.     Bonds 


from  all  taxation.     Certified  check  for  5"  ,'  of  tin 


and   SI 2, 000 
arc   exempt 
bonds  b  id 
presenl  -      \- 


for  is  required.     The  county  has  qo  debi  at 
1  valuation  for  1906-07,  S3!  ,889,851 

South  Charleston  School  District  (P.  O.  South  Charleston, 
Clark  County,  Ohio.  Bond  Sale.  On  Feb.  II  the  $35,000 
i',  l-35-year  (serial)  coupon  building  bonds  described  in 
V .  84,  p.  I7.">,  were  awarded  to  I..  II.  Houston  oi  South 
Charleston  for  *:;.">. i"-'.")  (101.785)  and  accrued  interesl  a 
basis  of  about  3.862 

South  Portland,  Cumberland  County,  Me.  Bonds  A  u- 
thorized.  The  City  Council  has  authorized  the  issuance  of 
$27,000  I'  ]   school  sidewalk  and  sewer  bonds. 

Spartanburg  County   (P.   0.    Spartanburg1,    So.   Caro. 
/j'ni       P  According  to  local  reports  this  county  will 

petition  the  Legislature  for  authority  to  vote  on  a  proposi- 
tion to  issue  $200,000  I'  ,   30-year  macadam-road  bonds. 

Springfield,  Ohio.     Bonds  Authorized.-    The  City  Council 
passed  an  ordinance  providing  for  the  issuance  of  $35,000 

1',  water-main  bonds.  Securities  are  to  mature  $10,000 
March  1  1926,  sin. mi,)  Sept.  1  1926,  $10,000  March  1  1927 
and  $5,000  Sept.   1    1927. 

Bonds  Authorized.  The  City  Council  has  also  authorized 
the    issuani  $40,000   outfall-sewer   bond-    to    mature   in 

1925  a  id  1926. 

Stamford  Independent  School  District  (P.  0.  Stamfordi, 
Jones  County,  Texas.  Bonds  Registered.-  On  .Ian.  30  the 
$17,000  51  ,  school-building  bonds  described  in  V.  $4 .  p.  291 . 
by   t  he  State  Comptroller. 

Steubenville,    Ohio.  -Bonds   Proposal. — The    issuanct     oi 

mo  -c  Is  i-  being  considered. 

Streator  School  District  (P.  0.  Streaton,  La  Salle  County, 
111.  I  On   Feb.  'J  the  electors  of  this  districl 

authorized  the  issuance  of  $40,000  •">'  ,   building  bond-  i 
of  158  to  2.      Maturity  from  1912  to  1922. 

Tama,  Tama  County,  Iowa.     Bonds  Voted.      By  a  vo 
268  to  10, this  city  on  Feb.  4  authorized  the  issuance  of  $10,- 
000  eli  ctric-light  and  power-plant   bonds. 


Tekamah,  Burt  County,  Neb.  Bond  Election.  The  City 
Council  has  decided  to  call  an  election  for  the  purpo  eoi  sub- 
mitting to  a  vote  of  the  people  a  pro]  1  ue  HO,- 
000 eleotric-light-planl  and  $2,500  watei    1  ictt  nsiori  bonds. 

Travis  County  (Texas  1  Common  School  District.  />'»?/-/ 
Registered.  An  issue  of  $2,280  v,  15-20-yeai  (optional) 
bonds  dated  Sept.  1  1906  was  registered  bj  the  state  Comp- 
troller on  Jan  .24. 

Trenton,    N.    J.     Bonds    Authorized.     The    issuance    of 

$130,000  high-school  bonds  has  been  authorized. 

Trimble,  Dyer  County,  Tenn.     Bond  Sale.     0\     Feb     l"> 
the  $6,000  0' ,    CvS-year  (average)  coupon  school-b 
bonds  described  in  V.  84,  p.  237,  were  awarded  to  the  First 
National  Hank  of  Barnesville  at  L02.516  and  accrued  inter. 
Following  are  the  bids: 

First  Nat.  Bank,  Barnesville     16,151    S.    \.   Kean,  Chicago  aSG,010 

Trowbridge*    Nlver  Co.,  Chic     6,075   E.  H.  Rollins  &Sons,<  par 

\iui  funisii  bonds. 

Union  City  (P.  O.  Union  City,  Indiana',  Darke  County, 
Ohio.     Bond    Offering.     Proposals    will    be    received    until 
L2  m.,  March  I  I .  by  Charles  L.  Rape,  Village  Clerk,  for $2  500 
o'.j',    coupon  street-improvemenl   bonds.     Authority,  c 
i  ions  2835,  2836  and  2837  of  t  he  b   \  ised  Sta1  utes,  also  on 
nance  passed   by    the    Village   Council    Nov.   21    1906.      I 
nomination    $500.     Date     Dec.     i.',     1906.     Interesl     semi- 
annually at   the  Village  Treasurer's  office.     Bonds  are  ex- 
empt   from    all    taxation.      Certified    check    for    10',    oi 
bonds  bid  for.  payable  to  the  Village  Treasurer,  is  requii 
Bonded  debt .  including  this  issue,  si  1,900.     Assessed  valua- 
tion for  L906,  $261  ,980. 

Vermilion  Parish  (La.)  School  District.      Bond  Election.— 
It   is  stated  that  on  Jan.   1  .">  the   Police  Jury  ordered  an  elec- 
tion for  tln>  purpose  of  voting  on   the  question  of  issuing 
$25,000  30-year  high-school-building  bonds. 

Warrenton,  Fauquier  County,  Va.     Bond  0  /.      Pro 

posals  will  be  received  until  12  m.,  March  7,  by  A.  R.  Barten- 
stein,  Chairman  Finance  Committee,  for  $25,000  ■'<'  ,  coupon 
reservoir  bonds.  Denomination  $500.  Date  Jan.  1  1007. 
Interest   semi-annually  by  the  Town  Treasurer.     Maturity 
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§32,500 

FALCONER,    N.  Y  , 

Union  I  roe  School  DIst.  No.  6, 

SCHOOL  BONDS 

NOTICE  IS  HEREBY  GIVEN  that  the  bonds 
of  Union  I  >"1  District  No.  >',.  of  the  town 

of  EUlOOtt,  Issued  In  accordance  with  a  proposition 
adopted  at  a  Speclj  Meeting    held  In  said 

District  on  the  11th  day  of  February.  1907,  and 
after  described,  will   be  sold  at    the   First 
National    Hank  of  Falconer,   in  said    District,  on 
UTH      DAY      OF      MARCH.      1907,      AT      1 

OCK  P.  If.,  and  that  sealed  bids  therefor 
will  be  received  by  the  undersigned  Clerk  of  the 
Board  of  Education  of  said  District  at  salt!  Bank 
up  to  the  time  above  mentioned. 

1  FORM:  Coupon  or  registered,  to  be  agreed 
up> 

2  AMOUNT:      (32,500 

3  DENOMINATION:     S500  00 

4  DATED:      On  dan-  of  delivery. 

.1  INTEREST:  5  per  cent,  due  semi-annually 
Mav  1st  and  November  1st. 

6  PRINCIPAL:  $1,500  00,  due  annually  on  the 
1st  day  of  \<  ■  ■:  each  of  the  years  190V 
to  1922  Inclusive,  and  $2,000  00  on  November 

rears  1922  to  1926  Inclusive. 

7  PLACE  OF  PAYMENT:     To  be  at 

THORITY:     Section     10,    Title    8    of    the 
:ated  School  Law. 
9  PURP(  ectlon  of  new  school  building. 

1"  DEFAULTS      N(  ever  been  made  by 

■      r,<t.  Village  or  Town. 
11  BONDED     DEBT:     There    is    none    against 
'rict .  Village  or  Town. 
CONTROVERSY:     .None   pending   oi 

ened 
13  ASSESSED    VALUATION*:      $692,781  I 

rUAL     VALUATION:     [i.  $1  .- 

15  POPULATION:     The     District     Includes     the 

VII  ad   other  portions  of  the 

■    EUlcott.     T  '    the 

Vli  population  of   1,634.      The 

Mllll 

IIOOI.  TAX    1 
principal   of   $1,710.   and  on    $34,200 

traordh  I    running 

17  DEPOSIT:     A  i  leek  for  oi 

the  right  to  i 

IN  I)S:      1  of  $34,200 

I 
Jai 

It 
latlo 

all  b 
Erlr 


and  gas  and  electric  lie 
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^350,000 

HUDSON  COUNTY,  NEW  JERSEY 

4%  BONDS 

By  virtue  of  resolutions  of  the  Board  of  Chosen 
Freeholders  of  the  County  of  Hudson,  state  oi 
New  Jersey,  passed  u     ting  held  Thursday, 

February  7.   1907,      ;aled  bids  and  proposals  will 
be  received  and  opened  at   the  meeting  01 
Board,  to  be  held  in  the  Court  House,  Jersey  City, 
THURSDAY,    Vi  A  kC  H    7,    1907,    AT  4   O'CLOCK 

P.    M.,    for   thi  -    "i    New    Viaduct 

li 

Said  bonds  to  be  coupon  bonds  of  the  County 
of  Hudson  i  on  Ol  not  less  than 
$1,000  each,  to  run  iriod  of  thirty  years, 
to  bear  d  107,  with  interest  at 
four  per  centum  per  annum,  payable  semi- 
annually, and  to  I  to  the  highest  bidder  lot- 
not  ti  rest. 

,   proposa    oi    bid   i  —  I    be  enclosed   in  a 
sealed  "Proposals  for  Bonds," 

and  be  accompanied  !r  a  certified  check  en- 
to  the  order  of  Stephen 
M.  Egan,  County  Collector,  on  some  National 
Bank  orTrusl  Company,  or  cash.  In  the  sum  of 
three  thousand  dollars. 

Bidders  may  bid  for  the  whole  or  any  part  of 

The  Board  •<  cht  to  rejeel  any  or 

all  bids  if  it  is  deemed  for  the  best  Interests  of  the 
County  so  to  do. 

By  order  of  the  Board  Freeholders. 

LTER  OMAHA.  Clerk. 

Bidders  will  please  furnish  certified  checks  In- 
stead of  cash  if  convenient. 

.   ST  YTEMENT 
1 1 ' :■  inty,   Ni'v. 

Populal  on  ---  462 

d  V'alua, 

$272,503,17  I  00 
26,105,371  00 

Total 

$7,782,266  :i  l 
In    Sinking 
id  110  34 

Total    Debl 

County  Collector. 
Dated   December 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

or 

STOCKS  and  BONDS 

EVERY   WEDNESDAY. 

Office     No.     66       WILLIA.TI      ITHEUT 
Corn»r  Plna  Htreet. 
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$7,000 

BOROUGH  OF  ROSELLE  PARK 

Union  County.  N.  J. 
4%  s:hool  bonds 

SEALED  PROPOSALS  will  be  received  by  the 
Hoard  of  Education  of  the  Borough  ol  i 
Park,  N.  J.,  until  8  P.M.,  SATURDAY,  MARCH 
2ND,  1907,  for  the  purchase  of  $7,000  of  school 
bonds  in  the  denomination  of  $1,000  each, 
payable  January  I,  1927. 

The    above    bonds    are    coupon    bonds    dated 

Jan.   1,    11)07,  With   interest   at   4   per  ei  nt    per  an- 
num, payable  Januai      I    ulj    I  oi  each  s  ear 

at  the  National  State   Bank,  Elizabeth,  N.  J. 

A  cert  i  i  nil  check  draw  n  to  the  order  of  the  Dis- 
trict    <   ieik     for     -     per    cent     ol     the      par      value 

of  the  bonds  bid  i i  isl  ace  bid  as 

a  guarantee  o]  g i  faith. 

All  bids  shall   be  considered   to  carrj    .accrued 

interest     from    date    Ol    Issue    Ol     bond    to    d, 

deiu  ei  j   of  same 

All  bids  must   I  trlct  Clerk, 

and   the    Hoard   of    Education    reserves   the   right 
to  reject  any  or  all  b 

.1.    V  EH  IGGINS, 

District    Clerk. 

Roselle   Park,   \.  J. 


FOR    SALE 

$35,000   5%   WATER   BONDS 

MARCH  4,  1907—20  YEARS 

Further  Particular     1  iquire  of 

EDWARD  s.  11  \ki.   Mayor, 
WERSTER  GROVES.  MISSOURI 


Specialists  in*  New  Jersey  Securities. 

ElSELE  &  KlNC, 
BANKERS, 

Members  of  New  I'htladelphla 

■  k  Exchanges. 


I'rlvate  Wires  to 
NY.  and  Philadelphia. 


737-7','t  llreitd  Ht. 
NKWAUK. 


Mac  Donald,McCoy  &  Co,, 

MUNICIPAL     AMD    CORPORATION 

BONDS. 

181  La  Salle  Street,  Chicago. 
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Jan.  1  1937,  subject  to  call  after  Jan.  I  L927.  Each  bid 
musl  !"■  made  on  a  blank  form  furnished  by  George  Latham 
Fletcher,  Town  Recorder,  and  must  be  accompanied  by  a 
tfied  cluck  for  ■'>',,.  of  the  bonds  bid  for,  payable  to  the 
Chairman  of  the  Finance  Committee.  Delivery  .March  15. 
Accrued  interesl  to  be  paid  by  purchaser.  Official  circular 
states  thai  the  town  has  never  defaulted  on  ii  orfailed 

in  meet  any  payment  promptly.  Bonded  debt,  including 
this  issue,  $52,000.  Assessed  valuation  for  L906,  $793,917. 
These  bonds  were  offered  as  4s  on  Oct.  I  L906,bul  no  award 
was  made  at  that  time.     See  V.  83,  p.  999. 

Waterbury,  Oonn.— Bond  Sale.  On  Feb.  is  the  $15,000 
I' ,  l-3-year  (serial)  coupon  water  bonds  described  in  V.  84, 
p.  176,  were  awarded  to  Robert  F.  Griggs  of  Waterbury  for 
$15,013  75  (100.001)  and  accrued  interesl  a  basis  of  about 
3.94J^%.     A  bid  of  par  and  inten  also  received  from 

F.  B.  Noble  of  Waterbury. 

Waterford,  Erie  County,  Pa. — Bonds  Not  to  Be  Issued. — 
We  .ire  informed  that  the  borough  has  decided  not  to  issue 
the  $10,000  electric-light  bonds  voted  at  the  general  election 
last  November,  having  entered  into  a  contract  with  a  private 
company  to  furnish  light. 

Water  Valley,  Yalobusha  County,  Miss. — Bonds  Voted. — 
An  election  held  in  this  place  Feb.  5  resulted  in  a  vote  of 
324  to  16  in  favor  of  issuing  $30,000  5%  5-20-year  (optional) 
school  bonds.     Date  of  offering  not  yet  decided. 

Waupaca,  Waupaca  County,  Wis. — Bond  Election. — -On 
Feb.  26  a  vote  will  be  taken  on  the  question  of  issuing  $15,000 
5%  bonds  for  the  purchase  of  150  shares  of  the  stock  of  the 
proposed  Waupaca  &  Green  Bay  Railway  Company. 

Webster  Groves,  St.  Louis  County,  Mo. — Bond  Offering.— 
Further  details  are  at  hand  relative  to  the  offering  on  March  4 
of  the  $35,000  5%  20-year  water-main-extension  bonds 
mentioned  in  V.  84,  p.  412.  Proposals  will  be  received  until 
8  p.  m.  on  that  day  by  Edward  S.  Hart,  Mayor,  and  the 
Board  of  Aldermen.  Authority  Ordinance  No.  431,  Ap- 
proved Feb.  4,  and  vote  of  357  to  49  at  election  held  Feb.  2. 
Denomination  $1,000.      Date  March  4  1907.      Interest  semi- 


annually at  the  Bank  of  Webster  Groves  in  Webster  Groves. 
Bach  bid  must  be  mad''  on  a  blank  form  furnished  by  the  city 
and  must  be  accompanied  by  a  certified  check  for  $500, 
payable  to  i  he  city  of  Webster  Gro> 

Tin  official  notice  of  thit  bond  offering  "''It  be  found  among 
the  an'  lents  elsewhere  in  th\     Department. 

West  Branch,  Cedar  County,  Iowa.  Bonds  Not  Sold. — 
All  bids  received  on  Feb.  12  for  the  $15,000  5*  ',  water-works 
bonds  offered  on  that  day  were  rejected.  These  bonds  are 
now  being  offered  at  private  sale  and  will  mature  on  April  1 
as  follows:  $500  yearly  from  1909  to  1919  inclusive,  $1,000 
yearly  from  1920  to  1927  inclu  500  in  1928  and  $1,500 

in  1929.  Denomination  $1,000.  Date  April  1  1007.  in- 
terest semi-annually  in  Chicago. 

Westmoreland  County  (P.  O.  Greensburgj,  Pa. — Bond 
Offering. — Proposals  will  be  received  until  12  m.,  March  7, 
by  John  D.  Hitchman.  County  Comptroller,  for  M. 000,000 
!',  court-house  Fond  Den  imination  $1,000.  Date  July  1 
1905.  Interest  semi-annual.  Maturity  July  1  1030.  subject 
to  call  $250,000  on  or  after  July  1  1910,  $250,000  on  or  after 
July  1  1915,  $250,000  on  or  after  July  1  1920,  $250,000  on  or 
after  July  1  1925.  Bidder-  musl  satisfy  themselves  as  to 
the  legality  of  the  bonds  I  ubmitting  bids.     Certified 

check  or  bond  for  10%  of  the  amount  bid,  payable  to  the 
County  Commissioners,  is  required.     These  securities  v 
awarded   in   October   1905   to   two   local   bankers,   but  this 
award  was  subsequently  rescinded.     See  V.  82,  p.  296. 

White  Plains  Union  Free  School  District  No.  1  (P.  O. 
White  Plains ) ,  Westchester  County,  N.  Y. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  March  5 
of  the  $150,000  4%  bonds  mentioned  in  V.  84,  p.  354.  Pro- 
posals will  be  received  until  8  p.  m.  on  that  day  a1  the  office 
of  Guy  H.  Baskerville,  Superintendent  of  Schools.  Denomi- 
nation $1,000.  Interest  semi-annually  at  the  Fifth  Avenue 
Hank  in  New  York  City.  Maturity  on  Jan.  1  as  follows: 
$6,000  yearly  from  1908  to  1912  inclusive.  $7,000  yearly 
from  1913  to  1917  inclusive.  $8,000  yearly  from  1918  to  1922 


INVESTMENTS. 
R.     L.     DAY     &     CO., 

BANKERS, 

35  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMPT  FROM  STATE,  COUNTY 
AND   CITY  TAXES 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Frank  W.  RolUni) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H.  ROLLINS  &  SONS,  21  Milk 
St.,  Boston. 


F.  B.  SHERMAN  &  CO. 

MUNICIPAL       )    n„„^„ 
AND  [BONDS 

CORPORATION  ) 

205  La  Salle  Street,  CHICAGO 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street*  Boston. 

36  NASSAU  STREET,  NEW  YORK. 

state  rrrr  &  railroad  bonds 


INVESTMENT  BONDS 

Lists  upon  request. 

Denison  &  Farnsworth, 

BOSTON 

CLEVELAND  and  PHILADELPHIA. 


BOND  CALL 


BOND    CALL 

Galveston,    Texas. 


NOTICE  is  hereby  given  to  the  holders  of  the 
general  indebtedness  funding  bonds  of  1895  of 
the  City  of  Galveston,  numbered  1  to  35,  inclu- 
sive, each  for  the  sum  of  one  thousand  dollars 
($1,000),  that  the  City  of  Galveston  will  redeem 
at  par  the  hereinbefore  named  and  num- 
bered bonds  upon  their  presentation  at  the  office 
o!  the  Treasurer  of  said  City  of  Galveston,  or  at 
the  New  York  Trust  Company,  in  the  City  and 
State  of  New  York,  on  the  30TH  DAY  OF 
MARCH,  A.  D.,  1907,  and  any  of  the'  bonds 
herein  described  and  designated  which  are  not 
presented  for  redemption  as  aforesaid  on  the  30th 
day  of  March,  1907,  shall  cease  to  bear  interest 
from  and  after  said  date. 

T.  J.  GROCE, 
Treasurer  of  the  City  of  Galveston. 


NJ^Lt2ANS- 

«150,000 

White  Plains  Free  Sch.  Dist.  No.  I 

(P.  O.  White  Plains)  Westchester  Co.,  N.  Y. 

4%    BONDS 

Sealed  proposals  will  be  received  until  8  P.  M. 
MARCH  5TH,  1907,  at  the  office  of  Guy  H 
Baskerville,  Superintendent  of  Schools,  for 
$150,000  4%  bonds,  tax  free.  Maturity  as  fol- 
lows: $6,000  yearly  from  1908  to  1912  inclusive, 
$7,000  yearly  from  1913  to  1917  inclusive,  $8,000 
yearly  from  1918  to  1922  inclusive  and  $9,000 
yearly  from  1923  to  1927  inclusive.  Certified 
check  on  a  State  or  National  Bank  or  Trust  Com- 
pany for  5%  of  the  amount  bid  is  required. 
Payment  of  principal  and  interest  at  Fifth 
Avenue  Bank  of  New  York.  Bonded  indebted- 
ness of  district  $76,250;  assessed  valuation 
$9,988,855.00. 

GUY   H.    BASKERVILLE, 
Superintendent  of  Schools. 


You  Wouldn't  Start  a  Horse-Car  Line 

in  this  age  of  electric  cars?     Not  if  you  wanted  to  make  money  out  of  the  business 
of  transportation. 

Then  why  should  you  start  a  manual  telephone  exchange  in  this  age  of  auto- 
matics, if  you  want  to  make  money  out  of  the  telephone  business? 

The  aromatic  system  of  telephony  bears  the  same  relation  to  the  manual 
system  that  the  etectric  car  does  to  the  horse  car  It  is  the  apotheosis  of  tele- 
phone development,  as  the  electric  car  is  of  transportation  development. 

The  automatic  telephone  system  produces  the  best  service  more  economcially 
than  indifferent  service  can  be  produced  with  manual  equipment. 

There  is  no  more  question  as  to  the  relative  popularity  of  the  automatic  and 
manual  telephone  service  where  the  two  kinds  are  in  competition  than  there  i§ 
as  to  the  relative  popularity  of  the  trolley  car  and  the  horse  car. 

And,  as  for  the  securities — the  same  comparison  may  be  applied  with  the  sam 
results . 


Out  Automatic  lyitem  has  been  adopted  lo  th*  following  citle - 


Aberdeen.  S.  D. 
Akron,  Ohio. 
Albuquerque.  N.  M. 
AUentown,  Pa. 
Auburn,  Maine. 
Auburn,  N.  Y. 
Battle  Greek,  Mich. 
Belli  ngbam,  Wash. 
Berlin,  Germany. 
Buxton.  Iowa. 
Cadillac.  Mich. 
Champaign,  111. 
Chicago,  IU. 
Clayton,  Mo. 
Cleburne.  Texas 
Columbus.  Ohio 


Columbus,  Qa. 
Dayton,  Ohio. 
El  Paso,  Texas. 
Fall  River.  Mass. 
Ferguson,  Mo. 
Grand  Rapids,  Mich 
Hastings,  Neb. 
Havana,  Cuba. 
Hazleton,  Pa. 
Hopklnsrllle.  Ky 
Jonesboro,  Ark. 
Lake  Benton,  Minn, 
Lewiston,  Me. 
Llneoln,  Neb. 
Los  >ngeles,  Cal. 
Manchester,  Iowa. 


Marlanao,  Cuba 
Marlon,  Ind 
Medford,  Wis. 
Mlamlsburg,  Ohio 
Mount  Olive.  Ill 
New  Bedford,  Mass 
Oakland,  Cal 
Ocean  Park.  Cal 
Pentwater,  Mleh    ,j 
Portland,  Me 
Portland,  Ore 
Princeton   N  J 
Richmond    Ind 
Riverside.  Cal 
San  Diego.  Ca 
San  Francisco,  Cal 
Santa  Monica  Cal 


Sioux  City,  tojja. 
South  Bend.  Ind. 
Spokane,  Wash. 
Springfield.  Mo. 
St.  Mary's  Ohio. 
Taeoma,  Wash. 
Toronto  Junction.  Obuxds 
Traverse  City.  Mlcl> 
Urbana,  111. 
Van  Wert,  Ohio. 
Walla  Walla,  Wa 
Watch  HIU,  R.  I. 
Wauaau,  Wis. 
Westerly,  R.  I. 
Wilmington,  Del. 
Woodstock,  N.B..  Oa»a*«, 


AUTOMATIC  ELECTRIC  CO, 


Van  Buren  and  Morgan  Streets 


CHICAGO,  U.S.A. 


Feb.  23  L907.] 
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inclusive  and   $9,000  yearlj    from    1923   to    1927   inclus 
Bonds  are  exempl  from  tax      Certified  check  oh  h  State  or 
national  bank  >>r  trust  company  for  •">'  ,   of  the  amounl  bid 
is  required.     Bonded  debl    al    present,  876,250       \ 
valuatio      19  ,)v  -  v*>"> 

official  notice  of  tin's  bond  ■  will  be  found  among 

the  advertisements  elsewhen   in  this  Department. 

Wichita  School  District,  Kan.  Horn!  Bill.  -A  bill  recently 
introduced  in  I  -  te  Legislature  authorizes  the  Board  of 
Education  t<>  issue  high-school  bonds. 

Wilkes-Barre  School  District  (P.  O.  Wilkes-Barre  | , 
Luzerne  County,  Pa.     B         s  This  distrid  has  a 

I    >,000  l1  pon  sehool-building  bonds  to  N.  W.  Harris 

&  Co.  of  NV\\  York  City  at|a  premium.     Denomination  $500. 
Date    Jan.    1     1907.     lnt<  semi-annual.     These    bo 

take  the  place  of  the  $98,000  i' ,  bonds  offered  without  sue- 
on  Jan .  1">.     See  V".  84,  p.   177. 

Willis  Independent  School  District  (P.  O.  Willis),  Mont- 
gomery County,  Tex.  -Bonds  Registered. — On  Jan.  IS)  the 
State  Comptroller  registered  $3,000  •">'  ,   5-20-year  (optioi 

il-house  bonds  of  this  district  dated  June  l  hum; 

Willmar,  Kandiyohi  County,  Minn.  Bond  Election.  \  i 
election  will  be  hold  in  April  to  vote  on  the  question  of  issuing 
bonds. 

Willoughby,  Lake  County,  Ohio.  Bond  Offering.-  Pro- 
posals will  !><>  received  until  L2  in..  March  11,  by  C.  C.  Jen- 
kins, Village  Clerk,  for  $26,000  I1..',   coupon  sanitary  - 

ds.      Denomination   $1,300.     Date    March    1    1907.      In- 
terest semi-annually  at  the  Cleveland  Trust  ('<>.  in  Willough- 
by.    .Maturity  si  .smi  each  six  months  from  March  1  L90S 
Sept.    1    I92't    inclusive..     Bonds   arc   exempt    from    taxes. 
Accrued  interest  to  be  paid  by  purchaser. 

Winnfield,  Winn  County,  La. — Bonds  Voted. — On  Jan.  23 
-payer-  of  this  place  voted  in  favor  of  an  issue  of 
30-year  bonds  for  a  water-works  system. 

Wyoming,    Hamilton    County,    Ohio. — Bond   Offeri< 
Proposals  will  be  received  until  12  m.  March  9  by  W.  A. 


1  Clark ,  Village  clerk .  ;  I    .       gprit      ield  Avei 

'  provemenl  assessmenl  bom  D        i   L906.     Authority 

Ordinance    No.    620,    passed    Oct.    8    L906       Denomination 
.  20      Luteresl    annual.     Maturit}     1377  20    yearly    on 

Dec.   l    1907  to   1916  inclusive.     Purchaser  to  paj   accrued 

nteresl . 

Youngstown,  Ohio.  Bond  Offering  Proposals  will  be 
received  until  2  p.  in..  March  18,  bj  Win.  1.  Da  vies,  City 
Auditor,  tor  the  following  bonds: 

180  5%  Glen  wood    Vvenui  bonds      Maturltj   $1,276 

on  .    I    uoiii    1008  to   1912   inclusive 
18,000  5%  Wesl    Federal   Streel    paving   bonds.     Maturl 

on  ii,  i     i  in .in  1908  to  101 

The  above  bonds  wdl  be  dated  March  -'",  L907.     lm 
semi-annually   at    the   office   of   the   Citj    Treasurer.     Bids 
mus1  l>e  made  for  each  block  of  bonds  separately  and  must 
be  accompanied  by  a  certified  check  for  2*  ,  of  the  bonds  bid 

payable  to  the  City   Auditor.      Purchasers  musl    be  pie- 
pared  to  take  the  bond-  not   later  than   March  25,  I  he  ney 

!,i  be  delivered  at   one  of  the  banks  iu   YoUngStOWn  or  ;it    the 

city  Treasurer's  office.  *  ' 

iiond  Sulr.     on   Fab.   is  the  six  issues  of  ,y  ,    :;  2-3-year 
(average)  sewer  and  street-grading  bonds  described  in  V.  84, 
292,   were  awarded   to   the    Firemen's    Pension    Fund^of 
Youngstown  a1  102.47  and  accrued  interest.     Following  are 
the  bids: 

195         si.,, in       »795       - 


-.'.■Jin 


Mercer  SI    /■''«,  St.     Cfc  St      Rigley  & 

Bonds.       Bonds.     St.Bds.     Bonds.       lionds.      Brua  Si 

I: 
Firemen's  Pens.  Fund. 

Youncstown $2.4.r>4,27  SI. 649  85  Ssiir.T  $1,024  75  SI  ,967  52  v.vjo.v'i  I 

Brighton-Germ.  Bank]  2.453  75     1,647  2:>    mi<>  75     1.020  50     i.-ir,.-,::,     _'._".)  ilf.u 

Cincinnati  .- \     or  $10,210  tor  the  entire  six  issues. 

Hay  den,  Miller  &  Co.. 

1.648  50     SHOO      1.022  50 


1 ,6  16  7.", 
1.646  05 


812  95     1.022  57 


1,639  65     SO!)  65     1,018  50 


-Bid  In  bulk.  S10.084  50- 


1.900200"  2,2 

t*  . 
1 .963  80-2 

16     2,284i72 

1.955  30.  2.2S1  50 


Cleveland        2.452  00 

i  lenlson  &  Farnsworth, 

,  lowland  A  Huston     2.450  00 
set  Bk  .  Somerset  2,442  25 
W.  .1.  Haves  &  Sons, 

Ireland 2,439  00 

Breed  &  Harrison.  Cin. 

All  the  above  bids  include  accrued  interest  .*■  We  are  in- 
formed that  the  $2,600  5%  Myrtle  AvenueTSeweiv-  bonds 
advertised  to  be  sold  on  the  same  day  were  withdrawnjprior 
to  the  sale. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22d,  1907. 

■'  conformity  with  the  Charter  of  the  Company,  submit  the  following  .  latt  m  "t  of  Its  i 
on  the  3l.s\'  <-,  r,  1 1106. 

$3,190,241  67 
582,191  98 


nlums  on  Marine  Risks  from  1st  January,  1906.  to  31st  December,  1906... 
.;ums  on  Policies  not  marked  oil   1st  January .   1906 


Total  Marine  Premiums $3,772,433  65 


Premiums  marked  ot  from   1st  .Tanuarv.   1906,  to  31st   December.   1900 $3,081,714  32 

inter.  ed  during  the  year $356,457  98 

.  less  Taxes  and   Expenses 125,501  85        $481  .959  83 


Losses  paid  d urine  the  year  which  were  estimated  in  loor, 

and  previous  years  $309,817  14 

Losses  occurred,  estimated  and  paid  In  1906 .      1,009  224  32   $1,319,041  46 


Salvages... $107,176  57 

He-insurances    150,190  74         257.367  31 

$1,061,674  15 

Returns  of   Premiums. $62,411   11 

Expenses,   Including  officers'  salaries  and  clerks'  compensation^  sta" 

tlonery.  newspapers,  advertisements,  etc  ..  .       .    $344,098  27 

The  Company   has   the  follow-intr   Assets     viz 

'     '  ••   of  New  York  Stock,  City.  Bank  and  other  Securities $5,697.108  00 

700,966  67 

4,374,000  00 


$4,299,000  on 

75.001 


-.1   deposits  In    Ranks  and  Trust  Companies 

<>rner   Wall  and   William   Sis.,  and   Exchange    I 
-  Real  Estate  and  claims  due  the  Company.. 

!  and   Bills  Receivable  1,191,974  88 

ri     hands  of  European   Hankers  to  pay  losses  u                                     blc  In  foreign 

countries    ...........                                   .                                                                       271,142  54 

Cash  In  bank.                                                                                                             562,1 


Aggregating .........  .....  112,797.82372 
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MISCELLANEOUS. 


^oVpIoTS  I  1,000,000 

Title  guarantee 

andTRUST  COMPANY 

176  Broadway,  New  York. 

175  Remsen  Street,  Brooklyn. 

198  Montague  Street,  Brooklyn  Banking  D*pt. 

Ekcanvines  &  guarantees  Real  Estate  Title*, 

Loans  Money  on  Bond  and  mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  to  check,  alloieing 
Interest. 

Doe*  all  Trust  Company  Rusine**. 

FINANCE  COMMITTEE. 
In  Charge  of  Banking  Interests. 
SDWARD  T.  BEDFORD. 
CLARENCE  H.  KEL8EY. 
EDOAR  L.   MAR8TON 
WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABOOY. 
JACOB  H.  8CHIFF. 
JAMES  SPEYER. 

EDWARD  O.  6TANLBT 


CLARENCE  H.   KELSBY     Pr—tderU. 
PRANK  BAILEY.  Vlce-Preileent. 

HDWARD  O.  STANLEY    Second  V  Ice- Preei  dent. 
Muuuier  BanHin*  Department. 
CLINTON  D.  BURDICK.  Third  VIce-PreaMaaf . 
J.  WRAY  CLEVELAND.  Secretary.  . 
ARTHUR  TERRY.  Treason*. 
PRANK    L.    SNIPFBN.    Manager    Brooklyn    Baokata 
Department. 


Atlantic  Mutual  Insurance,  Company  Scrip 
of  All  Yean  Uougut  mad  Hold. 


JOHN  M,  GILLESPIE, 

Boom  No.  518  Atlantic  Building, 
4»-51  Wall  Street.  NEW    YORK. 

THE    SOUTH. 

Business    < '  neat 

Securities,   R  timber,  .Mines, 

Industrial    Prop<  rti<  9,  Farm   or  Town 

Hortj  Bouth. 

METROPOLITAN  INVESTMENT  CO., 

C, 

Commercial  and  Financial  A.  oeal  undertaken 

in  all  parts  ol  Die  world.     Satlilactory  references. 
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RUST  COMPAQ 


15    NASSAU    STREET 


Capital  $3,000,000 


Surplus  $10,000,000 


ALVIN    W.    KRECH,    President. 
LAWRENCE  L.  GILLESPIE,  Vice-President.  FREDERICK    W.    FULLE,    Sec.    and    Treas 

LYMAN  RHOADES  JR.,  Assistant  Secretary.  HUQH    M.    WALKER,    Assistant   Treasurer. 


C.    F.    Adams  2d 
C    B.   Alexander 
H.    M.    Alexander 
Hugo  Baring 
P.   R.  Coudert 
Paul    D.    Cravath 
W.    H.   Crocker 
T.  DeWitt  Cuyler 
William    A.    Day 
Henry  C.  Deming 
M.   Hartley    Dodge 


TRUSTEES. 
John   F.    Dryden 
Frederick    W.    Fulle 
Lawrence  L.   Ciillespie 
b.    H.    Harriman 
T.  H.   Hubbard 
Bradish  Johnson 
Otto   H.    Kahn 
Alvin   W.    Krech 
L.   F.   Force 
D.    H.    Moffat 
Paul    Morton 
Ralph    Peters 


Winslow    S.    Pierce 

H.  H.  Porter 

Henry    S.    Redmond 

Lyman  Rhoades  Jr. 

J.   Henry  Smith 

V.  P.  Snyder 

Qage   E.   Tarbell 

Sir   William  C.    Van    Home 

H.   M.   Walker 

George    T.    Wilson 

Henry    Rogers    Winthrop 


THE  NEW  YORK  TRUST  COMPANY 

26    BROAD   STREET 

Capital,  $3,000,000.        Surplus  and  Profits,  $10,941,994. 


OTTO  T.   BANNARD,  President. 

T^^,!;,^0,  \  Vice-Presidents.  FREDERICK  J.  HORNE,  Secretary. 

ALEX.  S.  WEBB  JR.,  J  HERBERT  W.  MORSE,  ist  Asst.  Secretary 

MORTIMER  N.  BUCKNER,  Treasurer.  ARTHUR  S.  QIBBS,  ad  Asst.  Secretary. 

TRUSTEES. 


Otto  T.  Bannard, 
3.  Reading  Bertron, 
James  A.  Blair, 
Robert  W.  dePorest, 
f  ohn  B.  Dennis, 
Slbert  H.  Gary, 
tosoph  P.  Grace, 


Chas.  W.  Harkness, 
James  N.  Hill, 
P.  N.  Hoffstot, 
Arthur  Curtiss  James, 
Frederic  B.  Jennings, 
'Walter  Jennings, 
Chaoncey  Keep, 
Woodbury  Langdom, 


Gordon  Macdonald, 
John  J.  Mitchell, 
James  Parmelee, 
GeisgeW.  Perkins, 
John  S.  Phipps, 
E.  Parmalee  Prentice, 
Edmund  D.  Randolph 
Norman  B.  Ream, 


B.  Aymar  Sands, 
Joseph  J.  Slocum, 
John  W.  Sterling, 
Jamea  Stillman, 
Ernst  Thalmann, 
Myles  Tierney. 
P.  A.  Valentine, 


GUNN,   RICHARDS   &  CO 

PUBLIC    ACCOUNTANTS 


43    EXCHANGE    PLACE,    NEW    YORK    CITY 


Also  at  CHICAGO— First  National  Bank  Building.  BOSTON— 50  Congress  Street. 

MONTREAL— Bank  of  Ottawa  Building. 


THE  INTERNATIONAL  BANK, 

60    WALL    STREET,    N.  Y. 

Capital  and  Surplus,      .      .     $600,000 
Deposits, 1,750,000 


Individual  and  Commercial  Accounts  Invited 


Facilities  Aflorded  for  Transacting 
Foreign  and  Domestic  Business  .  . 


INTEREST  PAID  ON  TERM  DEPOSITS 


THOS.   H.   HUBBARD.  President. 
J.  S.  FEARON,  Vice-President. 
JOHN   HUBBARD.  Vice-President. 
JAMES   H.   ROGERS,  Cashier. 

CHAS.  S.  LIPPINCOTT    Asst  Casblaj. 


HODENPYL,  WALBRIOGE  &  CO., 

7  Wall  St.,  New  York. 

Railroad,  Street  Ry.,  Gas  &  Elec.   Light 

SECURITIES. 


WEBB    &   CO,, 

INVESTMENT     SECURITIES. 

74  BROADWAY,  NEW  YORK 


Jfttumcial. 


William  R.  Compton 
Bond   &   Mortgage  Co 

MACON,  MISSOURI. 

(Established  In  1889) 

MISSOURI  MUNICIPAL  BONDS— 
School,  City,  County  and  Drainage 
Our    list   gives    a    wide    selection    of 

many  attractive  issues  in  sizes  of 

$2,000  to  8100,000. 
Opinion    Chicago    counsel,   full   legal 

papers  furnished 
We   buy   direct   and   handle   nothing 

on  brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
New   York,   Chicago,   St.   Louis  and 

Kansas  City  references 

WILLIAM    R.    COMPTON,    President. 
4  Wardell  Building 


REPUBLIC    OF  CUBA 
5%  Internal  Bonds 

Payable  in  U.  S.  Gold  Cola 
YIELDING    OVER   5%    PER    ANNLM 


T.  W.  STEPHENS  &  CO., 
2  Wall  Street,  New  York. 


BALTIMORE 
Continental  Building. 


CHICAGO 

1st  Nat.  Bank  Bide. 


New  Orleans 

Real    Estate,  Mortgage  & 

Securities  Company 

213  CAMP  ST.,     -     NEW  ORLEANS,   LA. 


CAPITAL  PAID  IN,   $600,000 


Dealers  in 

Southern    Municipal    Securities 
and  Real  Estate  Loans 


The  South  to-day  presents  tlte  promise  of 
the  greatest  industrial  advancement 

BEADLE  &  MAXWELL 

Gas  and  Electric 
ENGINEERS 

8*  Beaver  St.,  NEW  YORK 

Examinations  and  Reports 

1850  1907 

The  United   States   Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK 

Issues  Gauranteed  Contracts. 


JOHN  P.  MUNN,  M.D.,  President. 


Finance  Committee 
JAMES  B.  PLUM Leattur 

OLARENCE  H.  KELSEY.  Pres.  Title  Guar.  4  Tr.  Oo. 
WM.  H.   PORTER.. -Pree.   Chemical   National   Bank 


Good  men,  whether  experienced  In  life  insurance 
or  not,  may  make  direct  contracts  with  this  Com- 
pany, for  a  limited  territory  if  desired, and  secure 
for  themselves.  In  addition  to  first  year's  commis- 
sion, a  renewal  Interest  Insuring  an  income  for  the 
future.  Address  the  Company  at  its  Home  Office, 
No.  277  Broadway,  New  York  City. 


EUROPE  IN  AUTOMOBILE 

A  Tour  for  Business  Men's  Families 

Few  Taeanete*  for  desirable  people  in  small 
prlrate  party.      Apply  lor  particular*  to 

CAMILLE  THURW ANGER      N     E     ComervMory 
BOS      N    MASS 
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INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annual^ 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^^Jfi**, 

Entered  according  to  Act  of  congress.  In  the  year  1907,  by  William  B.  Dana  Company  lu  the  office  of  Librarian  or  Conxress, Washington,  D.O 
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NO.  2175. 


^Ixe  (f  Uremic!*. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  > $10  00 

For  Six  Months  -  6  00 

European  Subscription  (including  postage) IS  00 

European  Subscription  nix  months  (including  postage). 7  50 

Annual  Subscription  In  London  (including  postage) £2  1  Is. 

6ix  Months  Subscription  In  Loudon  (including  postage] £ 1  lis. 

Subscription  Includes  following  Supplements — 

Bink  and  Quotation  (monthly)  I  Si  wk  and  city  (semi-annually) 

Railway  and  Industrial  (quarterly)  |  Street  Railway  (8 times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  Inch  apace  1 14  agate  liui'si $4  20 

Two  Months         (8  times) 22  00 

standing  Bnsim^s  t' mis  •    Three  Months    (13  times) 29  00 

JManani-,  iJtisim  >s  t.  .Lr.t>      six  Months        (26  times) 50  00 

.  rwelveMonths (52  times) 87  00 

CHICAGO  OFFICE— P.  ifar'Utt.ol:!  Monaduock  Block;  Tel.  Harrison  4012. 
LOXDOX  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIAM  B.  DANA   COKPANT,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  llox  95S.  NEW  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  Table,  made  up  by  telegraph.  &c,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
-  106.179,839.  against  $2,573,780,2g7  last  week  and 
S3. 360. 437, 402  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  ending  March  2  ■ 

New  York  _  _ 

Boston 

Philadelphia 

Baltimore. 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities.  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1907. 

$1,553,949,962 

I  SI. 278 -262 

1S3.S70.625 

28.162,274 

-'17.700.765 

"J3.566 

19 .204.678 


1906. 


52,140,226,132 
426,967.493 


$1.S28  880,751 

134.295,690 

145,105,440 

26,274,268 

201.523,748 

51, 17.3, 151 

17.763,192 


$2,404,018  240 
394.092,760 


$2,566,193,625 
539.986.214 


$2,798,111,000 
562,326,402 


$3,100,179,839 


$3,360,437,402 


Per 
Cent. 


—  15.0 
—2.2 
— 7.7 

+  11.4 
+8.1 
+9.4 
+8.1 


-11.0 
+8.1 


-S.3 
-4.0 


-7.6 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  February  23,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
loss  of  8.9%.  Outside  of  New  York  the  increase  over 
1906  is  7.2%. 


Clearings  at- 


Week  ending  February  23. 


N'ew  York 

Philadelphia 

108.274.249 

Pittsburgh 

.'.'..1 

1  .900 

Washington 

4.828.129 

Ubany 

6.41 

Rochester 

•    J  .000 

1.97 

Syracuse 

Wilmington 

1.738.125 

1,500.000 
1.02 

Reading   

Wilkes-Barre  ... 

'HM) 

Wheeling    

Chester 



-•  .062 

Blngh»mv>n  . .. . 

433.000 

shun;  . 

469.724 

Franklin 

-325 

1907. 


1900. 


- 

.898.357.ii.'.-' 

117.1- 

45,773,008 

22,803.091 

8.067.737 

4.627.777 

.7.511 
:  076  517 
1,609,462 
1.412.214 
1.13: 

.  "..VI 

1.003.045 
194.609 
155.522 
416.700 
f8.136 
-'00.000 


Inc.  or 

the. 


1905. 


1904. 


" 

—  16.7  1 

—7.8 

+  7.6 

—8.3 

—20.4 

+  24.2 
+  9  2, 


.099,495.210 
109.681,213 
12.72' 

•..l-o 
1.17* 

2.376,1  li 
12.1  lo 
1,05* 

-I 

307.-' 1  1 

423.275 

1 ,200 


19.718 

92.273.152 
.1.755 

I.  '..002, 1  Hi. 

J9.16I 

.'.-|o 
2,11 1.683 

l  .1, 

1.007,789 
764,166 
710.426 
500,477 
325,622 
406.188 

185.334 


Clearings  at- 


Week  <  mlini;  February  23. 


1907. 


1000. 


Inc.  ot 
Dec. 


Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford... 

Ilolyoke -. 

Lowell 


Total  New  Eng. 

go 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle  

Lexington 

Springfield,  111  -. 

Fort  Wayne 

Kalamazoo 

Rockford   

Younorstown 

Akron 

Springfield,  O... 

Bloomington 

Canton   

Quincv   

Mansfield 

Decatur 

south  Bend 

Jacksonville,  111. 

Jackson  

Ann  Arbor 


148 

i; 


$ 

253 

005 
,847 
677 
352 
443 
819 
OSI 

395 
433 


070 
700 
007 
77! 
391 
257 
010 
277 
sis 
9S2 
I66i 


165,914,590 
206 

25 

13 

11 
9 


Tot.  Mid. West 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City... 

Portland 

Taooma 

Spokane 

Helena   ._ _ 

Fargo    

Sioux  Falls 

Oakland- 

San  Jose 


Total  .Pacific.  . 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des   Moines 

Sioux  City 

Wichita. 

Davenport 

Topeka  

Colorado  Springs 
Cedar   Rapids.. 

Pueblo 

Fremont 

Lincoln  

Tot.  oth.West. 

St,  Louis 

New  Orleans 

Louisville 

Houston r. 

i  lalveston 

Memphis 

Richmond 

Vlanta ... 

Savannah  

Nashville    . 

Fort  Worth 

Birmingham 

Norfolk  - 

Knoxville 

Mobile 

Augusta   

Charleston 

Chattanooga 

Jacksonville 

Little  Rock 

Macon 

Columbus.  Ga 

Total  Southern      147 

Total  all 2,573 

Outside  N.  Y         992 

hi. i  I.. — 
Montreal 

i  oronto   . 

Winnipeg 

Ottawa 

\  ancouvi-r 

Halifax 

>'-c  

Hamilton 

lollll 

London 
Victoria 

irv 
Edmonton  . 


,674 
,094 
123 
,000 
.458 
,987 

.SOS 
.SO.", 
,467 
,807 
.115, 
,000 
002 
852 
654 

000 
505 
020 
O.'.O 
343 
400 
447 
109 
320 
3  SO 
305 
233 
220 
97 


108 
700 
SIS 
343 

03.', 
071 
300 
053 
s.-,S 
3  .is 
nor, 
so:-: 
300 
272 
495 
156 
451 
907 

I 

244 
408 

8S5 
0S7 
805 
759 
905 
035 
500 
083 


297 
42 
11 
7 
5 
5 
3 
4 


820 
390 
434 

849 
050 
SJ7 
,819 
,282 
787, 
231 
398 
.253 
300 


492 

387 
495 
564 

3.S4 
72s 
us:: 
sot 
,',::s 
021 
000 

184 

000 


139. 537. 712 
6,883,500 
2,845,758 
1,962,832 

1,87  1.097 

1,48; 

1,251.405 

1.073.070 
543,842 
100.117 
388.379 

158,751,402 

loo.o03.883 

22,178,850 

11.901  368 

10,300,864 

8.175,430 

5,700.430 

4. 851,  SOI) 

3, 253. -'.so 

3,448,625 

1,795.851 

2,380.412 

1.379,311 

078,233 

087.408 

009,94.8 

613.310 

525,372 

442,005 

438,700 

-158.001 

440.639 
395,240 

300.110 
244,349 
428,837 
205. 803 
273,789 
205,000 
98.022 


82.007/10  1 

27 

17 
0 


000 
,119 
.",11 
,187 
,251 
,592 
,443 
,092 
.273 
,015 
920 
000 
547 
540 
3 1 5 
,131 


475 
017 
07-' 
246 
536 
372 
157 
12,8 
,000 
000 

,719 

ooo 

350 

000 
.403 
,077 


272.695,086 

34.735.084 

9,883,179 

10,484,325 

4.676.730 
3,959,046 

3.350,770 

3.131.780 

392.721 

319,987 

245,145 

Not  included 

Not  included 


—9.2 

—5.3 

—5.9 
—10.5 

—2.1 
+  15.4 
—23.7 
+  10.7 

—2.6 
+  11.6 

+  4.5 

+  8.7 
+  13.1 
+  12.8 
+  12.0 
+  15.7 
+  22.6 
—11.2 
+  16.9 
—28.4 

+  5.7 
—11.1 
+  20.8 
—  11.2 
+24.0 

—2.3 
+32.4 

+  7.6 
+  41.0 
+  50.2 
—25.1 

+  6.5 
+  13.3 
+  27.2 
+  33.7 
—11.2 
+  23.7 
—14.6 
+  10.0 

—  1.0 


1904. 


105 
435 
819 

9  I 

786. 

fr>o 

291 

351 

835 

171 

650 

8SS 

800 
OSS 

500 
350 
110 
375 
264 
247 
775 
225 
680 

7SO 
.181 


165 

525 
187 
119 
347 

OOO 

270 
1 52 

507 
282 
000 
300 
2 1 6 
770 
920 
182 

975 
000 
000 
000 
78  I 

000 
000 

569 

,227 

TO.' 


71,184.776 
23,091,428 
16.435,229 

8.846.787 

6.697,403 

5.917,620 

4,616.863 

2.102.093 

1,739.000 

071,50s 

800.075 

780.:;;,:; 

481,240 

554.002 

500.  li  1  I 

181,143 

Not  included 

73,794,470 

56.049.604 

18.887,816 

I  1,465,947 

7.000,000 

6,274.500 

5.011. 050 

I  807,740 

4,412  Iso 

8,801,552 

3. 300. 01 10 

2.519, 210 

1,751,440 
1.670,790 
i  ,669,036 
1,423.979 

1.2  10.  Ills 
1.1  30.7  IS 
1,074.831 

1.1  in  vol 
I  034  0  "' 

517,5  10 


+  9.2 

+  22.0 

+  15.7 

—25.1 

+  8.1 

+  47.7 

+  13.8 

+  30. S 

+  100.5 

—27.5 

+  62.4 

In  total 

in  total 


+  15.3 

+  19.8 

+  4.2 

+  7.8 

+  7.3 

+  5.6 

+  21.1 

+  13.0 

+  20.3 

+  31.0 

+  25.3 

+  18.7 

+  24.7 

—1.2 

+  6.1 

+  67.4 

In  total 


+  12.6 

—1.1 

—5.7 

+  12.9 

+  96.9 

+  13.11 

—14.4 

+  11.3 

+  10.7 

—  16.6 

+  10.6 

+  52.2 

+  6.7 

+  61.0 

—6.7 

+9.6 

+  8.2 

+  27.5 

+  27.9 

+  13.8 

+  49.7 

in  ., 


TotAl  Middle..  1.797.261.417  2.1 1  1 .210..;7o  14.9  1.804.419- 


Total  Canada 


0.731 

8.79! 
2.8  ■ 

3.300,001 
I    10 

I.  so  o.Too 

1.549.054 

1,060,226 

I.I 
son  1- 1 


130.1 
2,823.795.73a 
925  ' 

-CM. 

21.181.129 

1.  -' 

1,1. 

1.00 

I  17 


+  8.4 
—8.9 
+  72 

—7.(1 
+  6.0 

II  6 

1    ' 
.  i|  1. 


12/ 


- 


141,:, 
170 

19 

11 
9 


740    .07 

II 

250,882 

039. 107 ' 

sio  son 

0  10.751 
2.  is,  0-0 
01,8.011 
612,355! 
7 14. 75o 

629,478 

-101",. 57". 
500,800 
US.OO-i 

395,349 

592.572 
338.150 

232 .000 

263,239 

353.497 
196.202 
175,440 

97.051 


5  E". 

I)  II 

1,364,950 

I.  108.476 

1.425 

-.429 

702.977 

111.175 

181.676 

7.311 

,2.705 

157.639,784 
18,943,000 

l  I  .-'00,842 
•-.199,174 
0,772.622 
5,271.295 

-.455.100 
-.878.730 

1,362,315 

1.577 

188,533 

703,721 


243 
28 


514.72S 

513.090 
452,800 
353.612 
487,673 
188.978 
324,727 
182,930 
204.331 

198*331 

218.002 
00.985 


651.54-, 

037,173 
550.401 
S  10.900 
690,102 
991  248 

3.88.26s 
350.750 
182. 77o 
414,925 
174,1s' 


50,89'.  -_' 


681,011 

122.150 
000. so  7 
631,798 

052,0431 
954,4411 

130.313 
sol    10 

00  1  70- 
7-0  00, 

146,329 

300. 501. 

159  505 


62 

51 
17 
10 
5 
4 
4 
3 
2 
2 


17,918 

21,360.219 

5,378.004 

3. 218,719 

2.042.084 

2,511.465 

1.798.782 

1.763.850 

492,388 

349,192 

203,625 


39,128.628 

-'",027,827 

14,477.335 

7.179,128 

5.315.333 

3.734,448 

4,850.411 

1.881.027 

1. 132.011 

911,886 

700,469 

031.547 

337.406 

352.219 


181.248 


571,484 

539,163 

50s  722 
420  000 
248.454 

809  ,72i; 

823.279 

063.528 

387  06  ; 

024.0  1s 


01.712.455 

16.341.010 

'-'.855 
9.242.102 

7,009.434 

». 110.155 

0.511 

-'.070.446 

•2.137 

-'.254 

1.064.632 

1 .440.088 

1.473.721 

1.369.087 


320.582 

951  681 

520.114 


116 
2.509 

-1" 


,322,  11- 


+  5.9 


17.270 

1 .27  5 
1.37 

l.li  ' 


1.065,314 

'7,830 

o.OOO 

'782 

I  073.5OO 

-'-'7:397 
111.036,775 
007. 793.288 
no,  113.570 

lo. 870. 198 

11..  - 

1.81 

1.053 
■  -'.804 

883.017 

1*00.613 

■ 

-.502 


. 
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THE  FINANCIAL  SITUATION. 
Stock  Exchange  operations  have  this  week  been 
under  the  influence  and  control  of  the  Government 
proceedings  against  the  so-called  Harriman  combina- 
tion of  railroads.  This  proceeding  had  for  some  time 
been  announced  as  likely  to  produce  something  of  a 
sensation  when  the  facts  were  divulged  by  the  Inter- 
State  Commerce  Commission.  It  was  claimed  that 
the  combination  was  a  highly  complicated  relationship 
decidedly  in  restraint  of  trade  and  affecting  vast  in- 
terests. Proof  was  not  only  offered  respecting  those 
matters,  but  disclosures  thus  far  made  known  raised 
fears  of  litigation  between  parties  affected  which  it 
was  assumed  might  very  likely  be  widely  disturbing. 
Under  these  circumstances  very  naturally  the  Harri- 
man stocks  have  gone  down  in  a  rapid  sort  of  a  way, 
much  the  same  as  any  other  classes  of  stocks  and  bonds 
would  under  similar  circumstances,  carrying  the  whole 
market  with  them.  This  was  the  case  on  Monday, 
when  the  first  disclosures  were  made  known,  followed 
up  as  they  were  by  a  severe  attack  by  the  bears. 
Tuesday  a  covering  movement  set  in,  prices  rising 
rapidly , showing  that  the  decline  was  largely  artificial. 
Wednesday  the  confusion  in  values  returned,  declines 
being  much  below  those  of  Monday.  Thursday  noon 
the  Commission  finished  its  inquiry,  the  understanding 
being  that  the  evidence  will  be  submitted  to  the  At- 
torney-General, and  if  it  tends  to  show  that  the 
Anti-trust  Law  has  been  violated,  proceedings  will  be 
taken  to  dissolve  the  Harriman  combination  of  roads. 
We  have  written  on  page  480  at  greater  length  with 
reference  to  one  of  the  most  conspicuous  phases  of 
this  week's  disclosures. 


According  to  our  belief  the  conclusion  was  thor- 
oughly sound  to  which  the  Court  of  Appeals  arrived 
this  week  in  the  matter  of  the  Vice-President  of  the 
New  York  Life  Insurance  Company.  They  held 
unequivocally  that  Mr.  Perkins  was  not  guilty  of 
larceny  in  the  use  of  funds  of  the  company  for  con- 
tributions to  the  Republican  campaign  fund  in  1904. 
Judge  Gray,  in  the  leading  opinion  of  the  Court,  states 
that  among  the  facts  there  are  none  upon  which 
criminality  can  be  predicated.  The  essential  element 
of  intent  to  deprive  and  defraud  is  nowhere  to  be 
found  and  there  is  no  just  basis  for  the  inference. 
Judge  Hiscock,  concurring  with  Judge  Gray,  also 
says  there  is  wanting  every  one  of  those  circumstances 
of  personal  gain,  furtive  secrecy  in  the  commission 
of  the  act,  and  of  concealment  after  commission, 
which  are  essential  elements  attending  thecharge  made. 

In  explanation  of  the  issue  it  is  proper  to  add  that 
the  gravamen  of  the  complaint  was  simply  that  the 
officers  of  the  corporation  contributed  some  of  its 
funds  to  a  purpose  which  the  charter  did  not  directly 
authorize.  In  their  character  of  trustees,  however, 
they  felt  it  a  duty  to  make  the  subscription.  The 
election  involved  the  country's  currency  standard  and 
consequently  put  in  jeopardy  all  values.  As  the  com- 
pany held  large  bodies  of  securities  which  it  was  be- 
lieved would  depreciate  materially  if  the  attempt  to 
legalize  free-silver  coinage  should  be  successful,  the 
interests  of  all  the  insured  were  at  stake,  and  hence 
the  directors,  to  prevent  the  depreciation  of  the  prop- 
erty they  held  in  trust,  acted  as  they  did. 


It  is  noteworthy  that  since  the  beginning  of  Decem- 
ber 1906  there  has  been  only  one  day — January  19 — 
when  sight  exchange  has  sold  at  rates  which  indicated 
the  possibility  of  exports  of  gold  hence  to  London 
had  conditions  favorable  for  such  a  movement  been 
created  through  the  device  of  advancing  the  price  of 
the  metal  or  of  raising  the  Bank  discount  rate.  The 
sight  exchange  rate  on  the  above-named  day  was 
4  8595@4  8610.  At  the  end  of  January  it  was 
4  8465  @4  8470,  and  the  lowest  in  February  was 
4  8440@4  8450  on  the  16th.  There  have  been  three 
occasions  since  Dec.  1  when  sight  exchange  was  most 
favorable  for  gold  imports  from  London— 4  8270@ 
4  8275  on  Dec.  29,  4  8440 @4  8450  Jan.  3  and  4  8440© 
4  8450  Feb.  3.  In  all  of  these  months  there  were, 
on  other  days,  conditions  favorable  to  imports  of  gold, 
but  only  $1,500,000  was  brought  out,  and  even  when 
profitable  imports  could  have  been  effected,  with  a 
minimum  of  risk,  our  bankers  refrained  from  under- 
taking them  through  a  desire  to  avoid  disturbance  to 
the  London  discount  market. 

European  mail  advices  regard  it  as  probable  that 
the  Bank  of  England  rate  of  discount  will  be  main- 
tained at  5%  at  least  during  April,  when  it  is  expected 
that  absorptions  of  gold  by  that  institution  from  the 
Cape  and  from  Australia  will  so  greatly  augment  the 
Bank's  reserve  as  to  justify  a  reduction  in  the  rate. 
The  maintenance  of  such  rate  will,  it  is  thought  likely, 
have  a  controlling  influence  upon  our  market  and 
contribute  to  hold  in  check  an  advancing  tendency. 
At  the  moment  exchange  rates  rule  so  close  to  the 
gold-import  point  as  to  discourage  speculative  selling; 
buying  for  investment,  though  profitable,  is  limited, 
for  bills  bought, for  such  purpose  are  chiefly  supplied 
by  drafts  against  credits  resulting  from  the  negotia- 
tion of  corporation  notes.  It  is  regarded  as  probable 
that  exchange  will  soon  begin  gradually  to  advance 
because  of  an  increasing  demand  for  remittance  to 
pay  for  securities  which  will  be  returned  from  Europe 
as  the  result  of  liquidation  by  foreign  investors,  in- 
duced by  the  disclosures  respecting  railroad  manage- 
ment the  current  week.  Some  think  that  easy  money 
rates  are  likely  to  prevail  here  through  the  operation 
of  the  Aldrich  bill;  should  it  happen  that  discounts 
become  relatively  higher  abroad  than  loans  here,  it 
would  seem  that  exchange  ought  to  respond  to  a  de- 
mand for  the  transfer  of  bankers'  balances  to  London 
for  employment. 


At  a  time  when  the  disposition  is  to  think  that  we 
have  fallen  upon  evil  days — that  in  view  of  recent  de- 
velopments it  must  be  considered  that  our  people, 
both  collectively  and  individually,  are  becoming  de- 
praved— it  is  refreshing  to  have  the  clear-cut  opinion 
of  an  eminent  divine  that  the  country's  morals  are 
still  unquestionably  sound.  At  the  Madison  Square 
Presbyterian  Church  last  Sunday,  Dr.  Parkhurst  de- 
livered a  sermon  which  deserves  wide  reading,  and 
the  whole  trend  of  which  was  that  the  instances  of 
depravity  and  lax  morals,  which  are  being  made  so 
much  of,  are  only  on  the  surface  and  furnish  no  real 
occasion  for  gloom.  Dr.  Parkhurst  well  said  that  it 
is  one  of  the  unfortunate  features  of  the  rank  and  file 
of  the  people  that  they  are  more  apt  to  exaggerate 
what  is  bad  in  the  community  than  to  appreciate  the 
good  that  is  in  it.  The  past  year  has  been  rather 
exceptional  in  the  amount  of  corruption,  financial  and 
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otherwise,  that  has  been  unearthed.  This  has  en- 
couraged  an  impression  that  things  generally,  and  the 
people  with  them,  are  going  to  the  bad  with  phenom- 
ena] velocity.  Almost  every  one  talked  with  seems 
to  feel  very  much  as  Elijah  that  he  or  she  is  about  the 
only  one  left  that  ha.-  not  sold  out  to  Baal  or  that 
the  Lord  ran  have  any  further  use  for.  He  considers 
it  Startling  how  many  individuals  there  are  who  are 
quite  sure  that  they  themselves  are  loyal  to  everything 
that  is  represented  by  high-toned  morality  and  how 
small  they  imagine  the  number  of  those  similarly 
situated.     Their  sense  o\  moral  loneliness  is  pathetic. 

He  does  not  hesitate  to  express  the  opinion  that  one 
ran  count  on  the  fingers  of  one's  hands  the  instances 
of  financial  crookedness  and  moral  obliquity  come  to 
light  during  the  past  year  that  are  responsible  for  the 
present  crumpled  state  of  mind  among  the  honest  and 
moral  members  of  the  community.  He  says  he  knows 
too  much  about  the  evil  that  is  in  this  city  to  deny 
the  existence  of  a  meat  deal  that  is  bad,  and  things 
that  are  bad  should  be  called  bad  and  characterized 
by  the  Stillest  terms  discoverable  in  an  evangelical 
vocabulary.  But  what  gives  him  courage  to  deal 
with  crime  and  to  stigmatize  it  is  the  knowledge  he 
has  gained  that  the  interior  heart  of  the  city  is  one 
that  believes  in  honesty  and  has  a  contempt  for  what 
is  morally  unclean.  He  thinks  the  newspapers  to  a 
considerable  extent  responsible  for  the  condition  of 
moral  panic  existing  among  the  reputable  elements 
of  the  community.  The  press  is  certainly  wont  to 
exaggerate  the  bad.  because  it  concerns  itself  chiefly 
in  recording  things  that  are  exceptional,  unusual  and 
out  of  the  ordinary.  If  out  of  every  one  hundred  men 
ninety-nine  were  thieves  and  profligates  and  only 
one  behaved  himself,  it  would  then  be  the  one  who 
behaved  himself  that  the  press  would  take  to  its  arms. 
He  then  proceeds  as  follows:  "Sin  is  sin,  and  it  is  bad, 
but  wh  -  worse  and  more  perilous  is  the  panicky 
notion  that  depravity  is  in  the  majority;  that  startling 
exhibits  nspicuous  criminality  prove  that  men  and 

iety  are  fundamentally  rotten;  that  God  has 
become  tired  of  His  people  and  that  you,  individually, 
are  about  the  only  one  left  that  has  not  already  bowed 
the  knee  to  Baul."  At  a  time  when  the  whole  com- 
munity appears  to  be  getting  into  a  frame  of  mind 
-  on  hysteric-:.  Dr.  Barkhurst's  utterances  are 
decidedly  welcome .  as  well  as  pleasing  and  comforting. 


The  detailed  statement  of  the  condition  of  the  sav- 
ings bank-  of  this  -  for  January  1  has  been  issued 
this  week    and  it,  i-  interesting  as  showing  that  the 
•  deposits  of  these  institutions  continues 
uninterrupted.     The  further  addition  during  1906  w 

Uion  dolla        -    1,676,969      bringing  the 

Segregate  of  the  deposits  up  to  the  imposing 

-     162,035^36.     Large  though  the  amounl 

,  it   fall-   below   the  amount    of  addition 

immediateh  preceding  (1905) .  wh  ch 

I  13,775,724.     Business  having  remained 

sperous,  the  laboring  classes,  for  which 

th<  tions  are  chiefly  intended  bul   by  which 

the  exclusively  used,  continued   full     em- 

-  >od  wages.     Hence  it    \s  somewhi  I 

the  in  oi   1906  should  have  been 

mailer   than   for    1905,   especiallj 

tting    better    return.-    on    their 
hi'  ui  1  hence  have  been  able  to  pa}   hig 


rates  of  interest.  There  are  135  savings  institutioti- 
in  the  whole  State  and  Mr.  Keep,  the  new  Superin- 
tendent of  Banks,  points  out  that  in  1906  the  number 
of  banks  which  paid  4%  on  all  or  part  of  their  deposits 

was  7b,  whereas  only  two  years  ago  such  number  was 

but  40.  On  the  other  hand,  however,  we  must  sup- 
pose that  the  stringency  in  the  money  market  exer- 
cised some  influence  in  inducing  the  larger  depositors 
to  withdraw  their  funds  with  a  view  either  to  employ- 
ing the  money  directly  at  the  high  rates  or  to  take 
advantage  of  the  depression  in  security  values, 
brought  about  in  part  by  the  monetary  stringency,  and 
use  their  savings  to  buy  securities. 

The  depreciation  in  security  prices  doubtless  explains 
the  rather  striking  falling  off  in  the  market  value  of  the 
surplus  of  the  savings  institutions,  a  decrease  being 
reported  under  that  head  for  the  twelve  months  in 
the  sum  of  $10,642,159.  As  a  result  of  this  shrinkage 
in  surplus,  the  increase  in  aggregate  resources  of  the 
institutions  falls  fully  $10,000,000  below  the  increase 
in  the  deposits,  being  only  $59,149,928.  However, 
aggregate  resources  have  now  reached  the  prodigious 
figure  of  $1,464,950,833 — close  to  13^  thousand  mil- 
lions it  will  be  seen.  The  new  Superintendent, 
Charles  Hallam  Keep,  makes  some  recommendations 
for  the  consideration  of  the  Legislature.  It  appear- 
that  there  are  thirty  counties  in  the  State  at  present 
without  savings  institutions.  Mr.  Keep  accordingly 
argues  that  if  there  be  a  feasible  method  for  extending 
to  the  counties  and  towns  which  have  no  savings  banks 
the  conveniences  and  advantages  they  bring,  that 
there  should  be  no  failure  to  employ  it.  He  ventures 
rather  cautiously  the  suggestion  that  the  end  desired 
might  be  attained  by  authorizing  savings  institutions 
to  establish  branches.  He  would  employ  this  method 
at  first  with  great  conservatism  and  care.  The  same 
discretion,  he  thinks,  should  be  vested  in  the  Superin- 
tendent to  approve  or  disapprove  the  establishment 
of  such  a  branch  that  he  now  possesses  in  the  matter 
of  chartering  a  new  savings  bank,  and  until  the 
scheme  shall  have  been  tried  the  opening  of  a  branch 
at  any  considerable  distance  from  the  principal  office 
of  the  parent  institution  should  not  be  permitted. 


In  an  interesting  address  delivered  Thursday  night 
at  Trinity  College,  Hartford,  Bresident  CharLes  S. 
Mellen,  of  the  New  York  New  Haven  &  Hartford 
Railroad  Co.,  discussed  the  subject  of  Government 
regulation  of  railroad  rates.  Mr.  Mellen  spoke  in  his 
characteristic  way  and  did  not  mince  matters.  He 
ha-  positive  opinions  on  what  is  undoubtedly  the  lead- 
ing  question  of  the  day.  and  he  expresses  them  fully 
and  frankly.  He  urged  that  punishment  be  meted  out 
to  those  who  have  violated  a  public  trust  to  the  end 
that  those  who  have  done  i heir  full  duty  may  be  re- 
ed from  the  undeserved  stigma  that  otherw 
attaches   when   disclosures   shocking   in   their   oatu 

come    to    light.      He    concede.-,    the    need    oi    efficifi 
ilalion  of  railroad  corporations.      11  . 

ha-  always  seemed  to  him  it  would  be  preferable  for 

the  corporation-  ami   the   public   that   such   regulation 

be  by  the  General  Government   rather  than  by  the 
-   itee .  because  >>(  the  necessil  y.for  onable  degi 

uniformity  in  the  regulation  for  the  protection  of 

the  public,  and  that  it   might   not   conflict  SO  senou-ly 

would  otherwise  follow  from  the  frequent  changes 
of  jurisdiction  when  State  line-  ate  crossed.  Wnen  the 
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subject  was  first  agitated  by  the  President  in  his  message, 
he  thought  he  saw  a  new  era  dawning  in  railroad  man- 
agementandan  improved  relationship  possible  between 
the  reasonable  portion  of  the  public  and  the  carriers. 

He  urges  that  what  was  needed  was  regulation,  not 
restriction;  protection,  not  persecution.  But  when 
the  new  Act  became  available  for  examination,  it  was 
found  to  be  "revengeful  and  punitive,  drawn  either  in 
ignorance  or  prejudice,  with  less  thought  of  fairness 
to  the  railroads  or  the  interests  of  the  public  than  to 
concentrate  tremendous  power  in  the  General  Govern- 
ment not  necessary  for  the  regulation  or  the  elimina- 
tion of  abuses  complained  of.  and  which,  if  Constitu- 
tional, gives  power  to  derange  established  markets  to 
an  extent  that,  if  exercised,  will  produce  little  short  of 
revolution."  He  thinks  the  necessity  for  such  a  law 
as  that  enacted  was  more  than  questionable,  and  the 
fact  that  there  has  been  no  trouble  is  because  prac- 
tically nothing  has  been  done  under  it.  He  well  says 
that  all  that  has  been  accomplished  has  been  under 
the  provisions  of  other  laws,  and  then  adds:  "All 
improvement  has  been  mendaciously  accredited  to 
this  unnecessarily  drastic  legislation,  not  even  the 
idea  of  which  was  original  with  the  present  party  in 
power,  but  borrowed  from  the  opposition,  tinkered 
by  every  crank  who  temporarily  came  to  the  surface, 
encouraged  by  all  the  powers  of  unrest,  log-rolled  into 
enactment  by  the  most  irreconcilable  elements  of 
both  parties,  with  accusations  of  treachery  and  men- 
dacity so  frequent  and  forceful  that  an  honest  man  was 
in  doubt  whether  the  membership  of  the  Ananias  Society 
itself  was  not  in  danger  of  secession  and  disinte- 
gration." He  also  pointed  out  that  the  public  cry 
has  been  against  discrimination;  yet  those  who  have 
to  handle  the  business  of  the  railroads  know  that  in 
private  it  is  one  strenuous  effort  on  the  part  of  the 
public  to  secure  that  very  thing. 

He  makes  a  good  point  when  he  states  that  in  the 
freight  traffic  preference  in  favor  of  those  who  use 
the  roads  most  is  forbidden,  but  in  the  passenger  traffic 
it  is  insisted  upon.  If  a  man  ships  a  car-load  of  freight 
every  day  in  the  year  he  pays  the  same  rate  of  freight 
as  the  man  who  ships  a  similar  car-load  once  a  month. 
But  if  a  man  rides  every  day  in  the  year  he  must  have 
a  less  rate  than  the  man  who  rides  only  once  a  month . 
"You  will  note,  therefore,  the  public  is  bound  to  stop 
discrimination,  even  if  it  discriminates  in  so  doing." 
Mr.  Mellen  insists  that  the  complaints  against  corporate 
management  have  foundation  enough  in  fact  without 
exaggeration.  It  is  unnecessary  that  they  be  var- 
nished for  fear  that  they  may  not  shine.  But  much 
that  has  been  charged  against  them  in  the  way  of 
offense  has  cured  itself  and  is  out  of  date  to-day,  as 
many  other  things  which  have  taught  us  their  lessons 
and  passed  into  obscurity.  Mr.  Mellen's  discussions 
on  the  whole  form  an  important  contribution  to  the 
literature  on  the  subject. 


The  return  of  the  Pennsylvania  Railroad  for  the 
month  of  January  was  issued  last  night  and  is  chiefly 
noteworthy  because  the  figures  serve  to  establish  so 
plainly  the  fact  that  railroad  expenses  at  the  present 
time  are  increasing  much  faster  than  the  gross  receipts. 
In  the  case  of  the  Pennsylvania  of  course  the  10% 
increase  in  wages  which  went  into  effect  Dec.  1  1906 
is  an  important  factor  in  swelling  the  expense  accounts. 
Many   other  roads,  however,  are  similarly  situated, 


having  followed  in  the  footsteps  of  the  Pennsylvania  in 

raising  the  compensation  of  their  employee-.  On  the 
lines  directly  operated  east  of  Pittsburgh  and  Erie 
the  company  reports  an  increase  in  gross  "arnings  of 
$581,200,  which  waa  accompanied  by  an  augmen- 
tation in  expenses  of  S776,900,  leaving  a  loss  in 
net  of  $195,700.  Similarly,  on  the  lines  directly 
operated    west    of    Pittsburgh,    there    b  en    an 

increase  in  gross  revenues  of  $305,000,  attended 
by  an  augmentation  in  expenses  of  $448,100, 
causing  a  decrease  in  net  of  $143,100.  For  the  com- 
bined lines,  therefore,  we  have  a  gain  in  gross  of  $886,- 
200,  but  an  increase  in  expenditures  of  no  less  than 
$1,225,000,  causing  a  falling  off  in  net  of  $338,800. 
Notwithstanding"  this  decrease  in  the  net.  the  show- 
ing is  by  no  means  to  be  regarded  as  an  unsatisfactory 
one.  Comparison  is  with  extraordinarily  favorable 
results  a  year  ago,  and  in  view  of  that  fact  it  must  be 
regarded  as  encouraging  that  the  improvement  pre- 
viously established  has  been  on  the  whole  so  well  main- 
tained. How  exceptionally  good  earnings  were  with 
which  comparison  is  now  being  made  will  appear  when 
we  say  that  in  January  1906  the  improvement  for  the 
combined  lines  for  this  single  month  reached  no  )■ 
than  $3,726,600  in  gross  and  $1,926,100  in  net,  and 
that  this  in  turn  followed  $1 ,633,500  gain  in  gross  and 
$915,700  gain  in  net  in  January  1905.  On  the  other 
hand,  in  January  1904  there  had  been  $1,426,100  1 
in  gross  and  $1,607,400  loss  in  net.  In  the  years 
prior  to  1903  the  record,  at  least  in  the  case  of  the 
gross,  was  one  of  continuous  improvement  for  a  long 
time  back.  In  the  following  we  furnish  a  -ix-year 
comparison  of  the  earnings  on  the  lines  operated  east 
of  Pittsburgh,  being  the  only  portion  of  the  system 
for  which  we  have  the  data  for  such  a  comparison: 


Lines  East  of 
Pittsburgh. 


1907. 


1900 


1905. 


1904. 


January.  $  S 

Gross   earnings 12.583.7121 12,002,512  9,263,112  8,473,874 

Operating  expenses    9,641,313    8,864.413  7.55S,813;7,329.240 

Net  earnings 


2,942,399 


3,138,099, 1,704,299, 1.144,634 


1903. 


1902. 


$ 

9.567.0748,582,674 
7,199,440  5,853.840. 


2,367.6:; 


Note. — These  figures  include  the  Buffalo  &  Allegheny  Valley  Division  for  all  years. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  were  steady 
at  London  and  at  Paris  and  y%  of  1%  higher  at  Berlin 
and  Frankfort. 

The  feature  of  the  statement  of  the  New  York  Asso- 
ciated banks  last  week  was  the  slight  change  in  the 
surplus  reserve,  this  showing  a  decrease  of  only 
$121,475,  to  $4,309,575,  as  the  result  of  a  loss  of  $3,- 
252,600  in  cash,  less  a  reduction  of  $3,131,125  in  re- 
serve requirements.  Loans  were  contracted  $8,600,- 
600  and  deposits  decreased  $12,524,500.  It  may  be 
noted  that  the  total,  payments  on  account  of  redemp- 
tions of  the  $25,000,000  4%  bonds  of  1907,  which 
Secretary  Shaw  offered  on  Feb.  11  to  redeem,  have 
thus  far  amounted  to  only  $1,895,550. 

« 

The  prospect  now  is  for  a  speedy  passage  by  Congress 
of  the  Aldrich  financial  bill,  it  being  in  the  last  stage 
of  legislation  on  the  table  of  the  Speaker  of  the 
House,  awaiting  concurrence  by  that  body  with  the 
Senate.  It  can  have,  for  the  present  at  least .  only  a 
sentimental  influence  upon  the  money  market. 
Whether  it  will  have  any  important  effect  later  on 
interest  rates  will  depend  wholly  on  the  practice 
under  its  provisions.     Rates  for  call  loans  were  com- 
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paratively  firm  in  anticipation  of  a  demand  at  the  end 

of  the  month  incident  to  preparations  for  the  March 
disbursements  of  interest  and  dividends,  which  were 
estimated  at  about  $80.000 .001).  While  loans  for 
long  fixed  periods  were  quoted  at  somewhat  lower 
rates  early  in  the  week,  it  was  stated  that  large  bor- 
rowers were  unable  to  obtain  accommodation  at  the 
revised  figures,  and  that  in  many  cases  fractionally 
higher  rates  were  demanded,  and  in  some  instances 
small  commissions  were  exacted  for  the  negotiation. 

Money    on    call,    representing    bankers'    balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  7',' 


and  at    4r,  ,  averaging  about 


7 


banks   ami   trust 


companies  loaned  at  V  J  as  the  minimum.  On  Mon- 
day loans  were  at  5%  and  at  4','t  .  with  the  bulk  of  the 
business  at  434'%.  On  Tuesday  transactions  were 
at  .V"(  and  at  4%,  with  the  majority  at  4J^%.  On 
Wednesday  loans  were  at  5%  and  at  4%,  with  the  bulk 
of.  the  business  at  4$£% .  On  Thursday  transactions 
were  at  6"  ,  and  at  53<£%,  with  the  majority  at  534'  ,  . 
On  Friday  loans  were  at  7%  and  at  o}4%,  with  the  bulk 
of  the  business  at  6%.  Time  loans  on  good  mixed 
-  >ck  Exchange  collateral  were  5j<£%  for  sixty  to 
ninety  day-.  o14@5^%  for  four  and  o}4@5%%  for 
five  to  six  months.  A  loan  for  the  last-named  period 
on  all  industrials  was  reported  at  6%;  the  State  of 
Massachus  torrowed  SI, 000 ,000  in  this  city   for 

eight  and  a  half  months  at  a  fraction  below  5%,  in 
anticipation  of  the  collection  of  taxes.  Commercial 
paper  is  still  in  better  demand  at  the  West  than  it  is  m 
this  city,  and  rates  are  534@6%  for  sixty  to  ninety  day 
endorsed  bills  receivable,  5%@6%  for  prime  and  6j^% 
for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed a;  5  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  4%%.  The  open 
market  rate  at  Paris  is  2%%  and  at  Berlin  and  Frank- 
fort it  is  -5 "  5%.  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £53.385  bullion 
during  the  week  and  held  £36,729,623  at  the  close  of 
the  week.  Our  correspondent  further  advise-  us  that 
the  gain  was  due  wholly  to  purchases  in  the  open  mar- 
ket,   exports    having    largely    exceeded    the    inward 

■vement  from  abroad.  The  details  of  the  move- 
ment into  and  out  of  the  Bank  were  as  follows:  Im- 
poi  £582,000  (of  which  £150,000  from  Egypt,  £5,000 
from  Gibraltar  and  £427,000  bought  in  open  market); 
exports,  £653.000  (of  which £453,000  to  South  America 

id  £200,000  to  Egypt),  and  receipts  of  £124.000  net 
a  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  comparatively 
inactive  this  week,  with  narrow  fluctuations  and  a  firm 
undertone.  It  was  influenced  on  Monday  chiefly  by 
the  London  bi-monthly  settlement,  which  contributed 

a  good  demand  for  cables,  while  long  and  short 
were  also  in  fair  request;  the  volume  of  commercial 
bills  u  ;ler  than  usual  and  there  were  somewhat 

limited  offerings  of  bankers'  drafts.     There   was    no 
I  feature  on  Tuesday;  the  market  was  dull  and 
rates  only  slightly  changed,  with  long  firmer,  cables 

-!(-'r..  in<  i  g  the  satisfaction  of  the  demand  for 
the  settlement,  and  rates  for  short  were  unaltered. 
<  >n  Wednesday  there  was  a  fractional  decline,  reflecting 

realizations  and  a  light  inquiry  for  remittance;  some 
bankers'  long  sterling,  said  to  be  drawn  againsl   ne- 


gotiations of  corporation  notes,  was  offered,  and  late 
in  the  day  there  were  indications  of  investment  buying 
of  short.  On  Thursday  the  tone  was  firm  and  busin< 
more  active,  with  a  good  demand  for  investment  and 
for  remittance;  the  market  was  strong  at  the  close  and 
about  the  highest  rates  for  the  week  were  then  re- 
corded. Francs  were  lower  because  of  a  sharp  rise  in 
exchange  at  Paris  on  London,  said  to  be  due  to  invest-; 
nient  operations  stimulated  by  the  proposed  income 
tax  in  France. 

Nominal  rates  for  sterling  exchange  are  4  81j^ (a  1  82 
for  sixty-day  and  4  85^ @4  86  for  sight.  On  Mon- 
day the  market  opened  at  an  advance,  compared  with 
the  close  on  Thursday  of  last  week,  of  10  points  for 
long  to  4  8040@4  8045,  of  15  points  for  short  to 
I  S465@4  8470  and  of  20  points  for  cables  to  4  85 hi 
@4  8545.  On  Tuesday  long  rose  5  points  to  4  8040  (</ 
4  8050  and  cables  fell  5  points  to  4  8535 @4  8540. 
Short  was  unchanged.  On  Wednesday  long  fell  15 
points  to  4  8030 @4  8035,  short  5  points  to  4  8460 @ 
1  S465  and  cables  5  points  to  4  8530 @4  8535.  On 
Thursday  there  was  a  rise  of  20  points  in  long  to 
4  8050@4  8060.  of  5  points  in  short  to  4  8465@4  8470 
and  of  10  points  in  cables  to  4  8535@4  8545.  The 
market  was  a  shade  easier  on  Friday  at  a  decline  of 
20  points  for  long  and  of  5  points  for  short  and  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  J  60  days 

Bros.  &  Co .|Sight.. 

Baring  J  60  days 

&  Co isight.. 

Bank  British  ]  60  days 

Xortli  America ISight.. 

Bank  of  J  60  days 

Montreal 1  Sight- . 

Canadian  Bank  /  60  days 

of  Commerce 1  Sight. . 

Heidelbach.  Ickel-        j  60  days 

heimer  &  Co \Sight.. 

Lazard  60  days 

Freres   Isiglit.. 

Merchants'  Bank  J  60  days 

of  Canada ^. \  Sight. . 


Fri., 
Feb.  22. 


H 
O 
L 
I 
D 
A 
Y 


Man., 
Feb.  25. 


81H 

S5H 

81H 

85!^ 

82 

86 

82 

86 

82 

86 

81H 

85V3 

81^ 

85H 

82 

86 


Tues., 
Feb.  26. 


81^ 

85^ 

si', 

85H 

82 

86 

82 

86 

82 

86 

SVA 

85H 

81^ 

85H 

82 

86 


Wed.. 
Feb.  27. 


Thurs.A    Fri.. 
Feb.  28.  Mch.  1. 


81H 

85}4   I 

81M 

85^ 

82 

86 

82 

86 

82 

86 

&\M 

85H 

81^ 

85H 

82 

86 


81VS 

85H 

81H 

85^ 

82 

86 

82 

86 

82 

86 

81 H 

85 16 

siy2 

85^ 

82 

86 


81K> 
85H 

81H 

86 !  i 

82 

86 

82 

86 

82 

86 

81H 

85  h' 

81M 

82 
86 


The  market  closed  on  Friday  at  4  8030©4  8040  for 
long,  4  8460 @4  8465  for  short  and  4  8530@4  8540  for 
cables.  Commercial  on  banks  4  8010@4  8020  and 
documents  for  payment  4  79%  (a  4  80%.  Cotton  for 
payment  4  79%  @4  793^,  cotton  for  acceptance  4  8010 
@4  8020  and  grain  for  payment  4  80%  @4  80%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Week  ending  March  1  1907. 


Currency 
Gold   ... 


ToUU  gold  and  legal  tenders. 


Received  6;/J 
N.  Y.  Banks 

$1,169,000 

940. i  mm i 


Shippxi  by 

V.   Y.  Hanks 


$4,904,000 
3,405,000 


Net  Interior 

Movement. 


$5,115,001/        $S.309.000 


Loss 
Loss 


$735,000 

2.459 ,00u 


Loss    $3,194,000 


Result  with  Sub-Treasury  operations: 


11,,/,   ending  March  1   1907. 

Into 

/tanks. 

OutoJ 

Hanks. 

Het  Change  In 
Bank  Holdings. 

Banks'  Interior  movem't  as  above. - 

$5,115,000 
21,000  000 

$8,309,000 
23.500,000 

LOSS    $3,194,000 
Loss      2,600.000 

Total  gold  and  legal  tenders 

$26,115,000 

$31,809,000 

Loss    $5,694,000 

The  following  table  indicates  the  amount  of  bullion 


in  the  principal  European  banks. 

February  28  nor. 

March   1    1900. 

Gold.           Silver.           Total. 

Sib i 

TuUd. 

£ 

£ 

£ 

England 

i  ranee 

oc-nnany. 

Russia 

Hun. 
Spain 

N'eth'land* 

Belg.. 

Sweden  .. 


106.472,703 

34,660.000 

110,084.000 

18,409.000 

16.412.000 

32.668.000 

6.644,600 

08,000 

4,10*.0<)o 


11,662.000 

.'..|i' 

12,229,000 
24.613.000 

1,942,400 

5,82 

13,000 


36.720.623 
I  14,866.042 

16.20 
124,49 

8,000 

15,000 

37,610.400 

1 1 ,3  J 

1.8 

4.108,000 


I  15.003,403 
.7.750 
94.6(1 

60,000 
48,300 

1 1  .000 


37.263384 

12.148.530  157.1 
12,119,250    is, I 


,.<HM> 

18.000 

,     6300 

6.100300 

1.770.000 


98.495.000 

32.011 
1 2 . 4  8S 

:;. 70  l.ooo 


Total  week  403.2*9. *2>.  105,620.03950  17  105.917.780  492.047.1 17 

Prev  .week  401, 107.60.!  104,006.266606.173.858  386.865,133  100,406.047  193.261.180 
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OLD  AND  NEW  PRECEDENT  IN  THE  TREASURY. 

Not  least  of  the  interest  attaching  to  the  retirement 
from  the  Treasury  next  Monday  of  Secretary  Shaw, 
and  the  assumption  of  that  office  by  Secretary  Cortel- 
you,  lies  in  the  question,  to  what  extent  the  precedents 
extended  or  established  by  Secretary  Shaw  during 
his  five  years  of  office  will  be  accepted  by  his  succes- 
sor. Mr.  Shaw's  place  in  the  Government's  financial 
history  will  undoubtedly  be  that  of  a  ready  and  daring 
innovator.  In  general,  the  policy  which  he  has 
adopted  has  been  that  of  bringing  the  aid  of  the  public 
surplus  promptly  to  any  disturbed  financial  situation, 
even  if  the  provisions  of  public  law  had  to  be  strained 
in  order  to  accomplish  that  end.  It  is  natural  that, 
under  such  circumstances,  wide  disagreement  should 
have  arisen  regarding  the  Secretary's  policy. 

A  large  part  of  the  financial  public  has  based  its 
judgment  on  the  fact  that  these  new  or  strained  prece- 
dents, adopted  by  Mr.  Shaw,  have  on  several  occa- 
sions averted  an  awkward,  though  perhaps  temporary, 
crisis  in  the  financial  markets.  The  facts  that,  on  a 
majority  of  such  occasions,  the  Treasury  had  ab- 
sorbed into  its  own  vaults  currency  which  was  needed 
for  bank  reserves  or  general  circulation,  and  that  re- 
lease of  this  currency  seemed  to  be  blocked  by  technical 
provisions  of  law,  added  naturally  to  the  number  of 
people  who  approved  the  Secretary's  action.  Criti- 
cism of  his  policy  has  been  based  in  the  main  on  the 
general  principle  that  the  stretching  of  authority  by  a 
Government  officer,  particularly  in  the  fiscal  depart- 
ment, establishes  hazardous  precedent,  and  that 
the  overriding  of  established  rule  and  practice,  except 
for  the  sake  of  preserving  the  credit  of  the  Treasury 
itself,  is  an  extremely  risky  business.  In  short,  the 
one  class  looks  at  the  present  and  the  immediate  fu- 
ture; the  other  at  "the  longer  financial  future. 

In  asking  what  is  likely  to  be  the  attitude  of  Secre- 
tary Cortelyou  toward  these  new  precedents,  it  may  be 
useful  to  sum  up  briefly  the  essential  innovations  of 
Secretary  Shaw  in  Treasury  rule  and  practice.  The 
first  important  step  of  the  sort  taken  by  Secretary 
Shaw  in  the  fall  of  1902,  lay  in  the  accepting  of  other 
than  Government  bond  collateral  for  public  deposits. 
It  had  been  generally  conceded  that  some  such  exten- 
sion of  acceptable  security  was  not  only  safe,  but 
would  be  inevitable  if  retirement  of  Government  bonds 
continued  and  the  volume  of  public  deposits  expanded 
at  its  customary  rate.  On  the  other  hand,  the  law 
provided  that  "the  Secretary  of  the  Treasury  shall  re- 
quire associations  (national  banks)  thus  designated 
to  give  satisfactory  security  by  the  deposit  of  United 
States  bonds  and  otherwise,"  and  in  the'  original  de- 
bate upon  this  section  of  the  bill,  it  was  clearly  ex- 
plained in  Congress  that  "and  otherwise"  meant  se- 
curity added  to,  and  not  substituted  for,  United 
States  bonds.  There  is  no  doubt  that  Mr.  Shaw's  ac- 
ceptance of  $50,000,000,  or  thereabouts,  in  municipal, 
State  or  railway  securities  has  enlarged  the  possible 
scope  of  such  deposits,  and  may  therefore  have  enabled 
the  Treasury  to  return  to  the  market  currency  which 
otherwise  would  have  been  absolutely  locked  up  from 
it. 

Following  this  innovation,  Mr.  Shaw  set  forth  an 
interpretation  of  the  Act  authorizing  public  deposits 
in  bank,  and  by  his  interpretation  over-rode  a  rule 
which  had  been  consistently  observed  since  the  founda- 


tion of  the  Treasury.  It  had  been  assumed  by  all  his 
predecessors  that  deposit  of  public  funds  in  bank  was 
feasible,  under  the  law,  only  through  allowing  this 
accruing  revenue  to  flow  into  banks,  whence,  in  due 
course,  it  could  be  drawn  by  the  Treasury.  In  other 
words,  the  money  left  in  bank  was  thus  deposited, 
not  as  being  in  the  Treasury ,  but  as  on  its  way  to  the 
Treasury.  Mr.  Shaw  advanced  the  theory  that  the 
national  banks,  under  the  law's  implication,  were 
to  be  construed,  in  their  capacity  as  depositories,  as  a 
part  of  the  Treasury,  and  that,  therefore,  money  de- 
rived from  internal  revenue,  and  already  in  the  Gov- 
ernment's vaults  at  Washington,  might  properly  be 
transferred  from  the  Treasury  to  the  banks.  The  con- 
venience of  this  construction  lay  in  the  fact  that  it 
enabled  a  deposit  of,  say,  825.000,000  to  be  made 
instanter,  instead  of  awaiting  the  comparatively  slow 
process  of  incoming  revenue,  and,  moreover,  that  it 
avoided,  to  all  practical  purposes,  the  inconvenience 
of  the  foolish  and  obsolete  proviso  that  customs  re- 
ceipts might  not  be  deposited  in  bank.  Mr.  Shaw's 
argument  for  this  new  practice  was  ingenious,  but  it 
conflicted  with  the  reasoning  of  all  his  predecessors, 
who  had  held  that  the  constitutional  proviso  that  no 
money  should  be  drawn  from  the  Treasury,  except 
under  specific  appropriations  of  Congress,  applied  dis- 
tinctly to  money  removed  from  the  Treasury,  even 
for  such  purposes  as  a  deposit  in  the  banks. 

Finally,  nearly  a  year  ago,  Secretary  Shaw  adopted 
the  still  more  striking  expedient  of  making  special 
deposits  of  Government  money  with  national  banks 
on  the  express  understanding  that  this  fund  was  to  be 
utilized  in  the  import  of  foreign  gold,  the  deposit 
serving  to  relieve  the  importing  bank  of  the  loss  of 
interest  during  transit.  This  remarkable  step  by  the 
Secretary  called  forth  a  good  deal  of  approval  at  the 
time  for  the  reason  that  it  happened  to  coincide  with 
the  critical  situation  arising  from  the  San  Francisco 
fire,  and  by  hastening  the  import  of  foreign  gold  at 
that  time  undoubtedly  helped  toward  quick  relief  of 
the  situation.  On  the  other  hand,  it  was  pointed  out, 
then  and  afterwards,  by  what  may  be  called  the  strict 
constructionists  of  Treasury  policy,  that  by  making 
special  deposits,  on  such  terms  and  under  such  restric- 
tions, the  Treasury  had  departed  wholly  from  the 
theory  of  returning  to  the  market  money  improperly 
diverted  from  it  by  the  Government,  and  had  estab- 
lished a  practice  amounting  to  nothing  more  than  the 
loan  of  Government  money,  free  of  interest,  to  gold  im- 
porters. Later  on,  when  it  began  to  grow  plain  that 
this  special  facility  offered  by  the  Treasury  was  an- 
tagonizing foreign  markets,  and  leading  to  adverse 
feeling  towards  our  finances  as  a  whole,  the  judgment 
even  of  Wall  Street  was  considerably  modified. 

The  public  interest  in  Mr.  Cortelyou's  accession 
to  the  Treasury  will  rest  very  largely  in  the  question 
what  his  attitude  will  be  toward  these  various  inno- 
vations of  Mr.  Shaw.  The  prevalent  impression,  so 
far  as  we  have  been  able  to  gather,  is  that  the  new 
Secretary  will  move  cautiously,  and,  wherever  possi- 
ble, will  limit  himself  to  the  rule  and  precedent  fixed 
before  Mr.  Shaw  undertook  his  new  departures.  Such 
a  policy  strikes  us  as  beyond  question  wise.  We  do 
not  presume  to  say  that  circumstances  might  not  arise 
where  the  situation,  either  of  financial  markets  gen- 
erally or  of  the  Treasury  in  particular,  would  force  the 
hand  of  a  fiscal  officer  of  the  Government,  and  compel 
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a  repetition  of  Borne  at  least  of  the  expedients  utilized 
by  Mr.  Shaw.     We  trust  that  do  such  emergency  will 

arise,  and  we  are  certain  that  the  surest  way  to  pre- 
vent its  arising  would  be  through  the  enactment  of  a 
public  law  which  should  place  on  a  rational  and  busi- 
nesslike basis  the  whole  question  of  the  deposit  of 
public  money  in  the  hanks. 

Hut  in  the  meantime  we  are  strongly  of  opinion 
that  the  time  has  come  to  call  a  halt  in  the  tendency 
toward  too  great  latitude  in  the  interpretation  of  the 
law  as  regards  such  matters.  It  is  possible  even  to 
approve  and  applaud  the  various  steps  taken  by 
Mr.  Shaw,  and  still  to  remain  convinced  that  assertion 
of  a  similar  power  by  a  Secretary  of  the  Treasury  less 
expert  in  administration  of  his  trust  might  lead  to  the 
greatest  trouble  and  confusion,  both  in  the  public 
finances  and  in  the  money  market.  The  markets 
learned  this  possibility  thoroughly  in  the  days  of  gold 
speculation  and  the  Treasury's  intervention  in  the 
market.  For  this  reason,  we  should  certainly 
welcome  evidence  that  the  new  Secretary  proposes  to 
follow  the  line  of  old  precedent.  The  truth  is  that 
Mr.  Shaw's  successive  steps  toward  stretching  existing 
authority  were  leading  swiftly  in  the  direction  of  out- 
right paternalism  on  the  part  of  the  Treasury,  such  as 
is  bound  in  the  end,  in  any  state,  to  prove  objectionable 
and  hazardous.  It  was,  indeed,  Mr.  Shaw  himself  who 
admitted  the  goal  toward  which  his  policy  was  leading, 
in  the  characteristic  suggestion,  published  in  his 
recent  annual  report,  that  "if  the  Secretary  of  the 
Treasury  were  given  a  hundred  million  dollars,  to  be 
deposited  with  the  banks  or  withdrawn  as  he  might 
deem  expedient;  and  if,  in  addition,  he  were  clothed 
with  authority  over  the  reserves  of  the  several  banks, 
with  power  to  contract  the  national  bank  circulation 
at  pleasure,  in  my  judgment,  no  panic,  as  distinguished 
from  industrial  stagnation,  could  threaten  either  the 
United  States  or  Europe  that  he  could  not  avert." 


THE  USE  OF  ACCEPTANCES. 

The  adoption  in  this  country  of  the  system  of 
acceptances  by  banking  institutions,  which  has  been 
so  long  in  vogue  in  Europe,  is  becoming  a  subject  of 
serious  discussion.  Up  to  the  present  time  acceptances 
have  been  little  used  except  by  foreign  bankers  in 
special  classes  of  cases,  and  it  is  even  said  that  the  de- 
cisions under  the  National  Bank  Act  are  hostile  to  the 
right  of  a  national  bank  to  lend  its  credit  by'the  form 
of  guaranty  which  an  acceptance  implies.  There  ap- 
pears to  be  a  strong  disposition  in  certain  quarters  to 
urge  that  the  system  should  at  least  be  given  a  trial 
here.  In  the  opinion  of  several  competent  foreign 
bankers,  it  would  afford  advantages  to  the  banks  and 
U)  merchants  and  manufacturers,  and  would  benefit 
the  entire  financial  community  by  giving  greater 
flexibility  to  the  money  market.  Without  accepting 
at  this  stage  of  the  discussion  all  that  might  be  claimed 
for  the  system,  it  will  do  no  harm  to  define  these  claims 
a  little  more  precisely  for  the  benefit  of  those  who  are 
not  yet  familiar  with  the  subject. 

An  acceptance  is  in  the  nature  of  a  certification  by 
a  banking  institution  that  a  piece  of  commercial  paper 
will  he  paid.  The  operation  of  the  practice  of  accept- 
ances is  that  two-name  paper  may  be  presented  to  a 
bank  by  a  manufacturing  or  exporting  house  and  is 
thereupon  stamped  and  signed  by  the  bank  as  "ac- 


cepted." The  form  may  he  modified  to  an  endorse- 
ment rather  than  acceptance,  which  changes  the  order 
in  which  the  parties  are  liable,  but  does  not  change 
the  essential  liability  of  the  bank  to  pay  the  obligation 
in  case  of  necessity.  The  corporation  or  linn  securing 
the  acceptance  does  not  usually  leave  the  paper  with 
the  hank  which  accepts,  but  may  discount  it  at  another 
institution  or  hold  it  in  its  own  till,  to  lie  discounted 
when  money  is  required.  Such  accepted  paper  may 
be  transferred  to  a  creditor,  and  even  to  many  suc- 
cessive creditors,  as  the  equivalent  of  cash,  gaining 
something  in  character  by  each  new  endorsement. 

The  advantage  to  a  bank  in  the  system  of  accept- 
ances is  that  it  earns  a  commission  upon  the  amount 
accepted,  or  upon  the  stated  limit  of  acceptances 
granted  to  a  given  establishment,  without  parting 
with  its  cash.  Its  cash  reserve  is  thus  left  unimpaired, 
as  it  would  be  impaired  if  the  paper  were  actually  dis- 
counted and  the  proceeds  taken  from  the  bank. 
Moreover,  to  the  bank  which  finally  discounts  the 
paper  after  acceptance  it  is  a  security  much  more 
negotiable  in  character  than  ordinary  commercial 
paper  upon  which  discounts  are  now  made.  The  dif- 
ference consists  in  the  fact  that  the  accepted  paper 
has  the  guranty  of  a  well-known  banking  institution, 
which,  aside  from  its  own  strength,  cannot  be  pre- 
sumed to  have  granted  an  acceptance  without  thorough 
inquiry  as  to  the  strength  of  the  makers  of  the  paper. 

To  the  merchant  or  manufacturer  the  practice  of 
acceptances  has  the  advantage  that  it  enables  him  to 
obtain  accommodation  on  much  more  favorable  terms 
than  at  present.  He  is  not  obliged  to  guard  against 
contingencies  by  discounting  paper  beyond  his  imme- 
diate needs.  Having  secured  its  acceptance  under  his 
contract  with  the  accepting  bank,  he  may  retain  the 
paper  until  the  need  for  money  becomes  more  pressing. 
He  knows  that  in  the  meantime  he  has  a  negotiable 
security  which  will  not  be  refused  by  any  solvent  bank 
having  any  resources  either  for  discount  or  investment. 
His  mind  is  easy  in  regard  to  his  ability  to  use  the 
paper  in  his  hands,  because  it  has  already  been  ac- 
cepted. He  saves  the  interest  which  he  might  pay 
if  he  discounted  the  paper  at  the  beginning  as  a  safe- 
guard against  the  possible  need  for  money  at  some 
future  time. 

It  is  the  operation  of  the  system  of  acceptances 
upon  the  money  market  which  has  the  broadest 
economic  interest.  It  is  the  experience  with  accepted 
paper  in  Europe  that  it  has  a  tendency  to  give  flexi- 
bility to  the  money  market.  Being  more  negotiable 
than  the  ordinary  forms  of  one-name  or  two-name 
paper,  it  affords  in  the  hands  of  the  bank  a  means  of 
transferring  its  liability  or  obtaining  credit  much 
sooner  and  more  quickly  than  present  means  of  ob- 
taining these  results.  It  becomes  with  the  foreign 
exchange  houses  a  resource  for  re-discount  and  the  sale 
of  bills  against  foreign  credits  much  more  acceptable 
than  the  finance  bill.  In  the  opinion  of  the  European 
banker,  an  acceptance  which  represents  a  genuine 
transaction  is  a  much  safer  investment  than  a  bill 
drawn  simply  against  general  credit.  So  highly  is 
such  paper  regarded  on  the  Continent  that  hills  on 
England  based  on  acceptances  are  counted  in  the  cash 
reserves  of  many  of  the  banks,  because  they  can  lie 
readily  sold  in  case  there  is  need  for  money,  or,  at  the 
worst,  presented  to  the  accepting  hank  for  payment. 
How  the  system  works  in  shifting  the  strain  upon  the 
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monetary  and  credit  system  is  thus  set  forth  by  Mr. 
Paul  Warburg  in  his  recent  brochure  on  the  subject. 

"If  money  tightens  in  Europe,  let  us  say  in  Ger- 
many, France  and  England  will  immediately  invest 
in  German  bills.  Thev  could  not  buy  the  paper  of 
individual  German  merchants,  whom  they  do  not  know, 
but  they  do  and  must  know  the  value  of  the  acceptance 
or  endorsements  of  the  German  banks  which  offer  and 

endorse  or  accept  this  paper." 

A  practice  for  which  so  many  advantages  are  claimed 
would  certainly  seem  worthy  of  study  by'  the  more 
far-sighted  of  our  bankers. 


THE    CHICAGO    &    ALTON    AND    ITS 
CAPITALIZATION. 

In  view  of  the  developments  with  regard  to  the 
Chicago  &  Alton  Railroad  at  this  week's  investigation 
by  the  Inter-State  Commerce  Commission  of  the  so- 
called  Harriman  railroads,  it  is  very  desirable  that  the 
facts  with  regard  to  the  reorganization  of  this  property 
should  be  presented  in  their  proper  light.  At  the 
hearings  of  the  Commission,  this  particular  subject 
attracted  more  attention  than  any  other,  and  appar- 
antly  also  more  criticism.  The  daily  newspapers, 
always  alert  for  anything  bordering  on  the  sensational, 
have  treated  the  testimony  with  reference  to  this  re- 
organization as  if  something  entirely  new  had  been  re- 
vealed. Candor  compels  the  statement  that  the  facts 
were  all  well  known  before,  and  there  have  been  no  new 
disclosures  whatever  except  possibly  concerning  some 
minor  details  and  incidents  connected  with  the  affair. 

Take  the  matter  of  the  re-capitalization  of  the  prop- 
erty. It  has  been  known  from  the  first  that  this  was 
on  a  very  much  larger  scale  than  that  of  the  old  com- 
pany in  the  days  of  President  Blackstone.  No  testi- 
mony was  needed  on  that  point  beyond  the  statement 
contained  in  the  reorganized  company's  annual  re- 
ports from  year  to  year.  There  the  amounts  of  the 
securities  issued  and  outstanding — stock  and  debt — 
have  long  been  set  out,  and  everyone  has  been  in  posi- 
tion to  ascertain  the  facts  for  himself.  Or  take  the 
sale  of  the  $37,350,000  3%  refunding  bonds  at  65. 
This  has  been  heralded  in  the  newspapers  as  if  it  marked 
the  uncovering  of  some  hidden  item,  and  surprise  has 
been  affected  at  the  idea  that  the  bonds  should  have 
been  disposed  of  at  such  a  low  (as  assumed)  figure. 
The  truth  is  these  bonds  were  offered  for  subscription 
to  the  stockholders  of  the  company  at  the  figure  given 
and  announcement  of  'the  offer  was  conveyed  to  them 
through  circulars,  through  Stock  Exchange  listings 
applications,  and  in  various  other  equally  public  ways. 
If  anyone  cares  to  pursue  the  inquiry  he  will  find  a  news 
item  concerning  this  subscription  offering  in  one  of 
our  issues  nearly  seven  years  ago,  namely  in  the 
"Chronicle"  of  April  14  1900,  page  739.  In  our 
"Investors'  Supplement,"  too  (or  as  it  is  now  called, 
the  "Railway  and  Industrial"  Section),  which  is  a 
reference  book  containing  a  standing  record  of  facts, 
this  particular  feature  of  the  financing  of  the  reorgan- 
ized company  was  noted  in  number  after  number, 
year  by  year,  until  July  1905. 

Though,  however,  the  facts  are  old,  now  that  they 
are  being  given  so  much  prominence  it  is  important 
that  they  should  be  stripped  of  the  sensational  garb 
in  which  they  are  being  clothed  and  subjected  to  ex- 
amination with  the  view  to  seeing  whether  the  opera- 
tion merits  the  censure  which  is  being  visited  upon  it . 


Already  the  newspapers  are  telling  us  that  the  evi- 
dence elicited  at  this  week's  inquiry  will  form  the  basis 
for  attempts  to  secure  the  enactment  of  some  laws 
intended  to  prevent  stock  "watering"  in  the  future. 
We  can  conceive  of  a  number  of  objections  to  the  issue 
of  securities  by  a  railroad  or  other  enterprise  greatly 
in  excess  of  its  earning  capacity,  or  of  the  actual  in- 
vestment in  the  same.  But  the  act  is  really  less  vul- 
nerable on  the  ground  on  which  such  inflation  is  usually 
attacked  than  on  any  other.  We  mean  the  theory  that 
if  an  excessive  amount  of  stock  and  bonds  be  issued  on 
a  property,  the  patrons  of  the  road  are  obliged  to  pay 
increased  rates  for  transportation  so  the  concern  may 
earn  a  return  on  the  enlarged  amount  of  capital. 
There  is  absolutely  no  connection  between  capitaliza- 
tion and  rates.  It  is  competition,  not  capitalization, 
that  determines  rates — competition  aided  by  the  ef- 
forts of  State  and  national  authorities  to  force  charges 
for  transportation  to  a  constantly  diminishing  figure. 
The  Chicago  &  Alton  case  is  useful  as  establishing  ir- 
refutably the  truth  of  our  assertion.  Those  promoting 
the  reorganization  of  the  property  had  every  reason 
to  think  that  with  the  carrying  out  of  their  well-ma- 
tured plans  net  earnings  could  be  increased  to  such  an 
extent  that  all  of  the  new  securities  issued  could  be 
placed  on  a  paying  basis.  And  yet  they  signally  failed 
in  their  endeavor.  If  capitalization,  instead  of  com- 
petition, controlled  rates,  they  could  not  tiave  failed; 
for  in  that  event  it  would  have  been  necessary  only  to 
put  up  rates  to  the  proper  level  and,  presto,  the  thing 
wrould  have  been  done. 

Consider  what  was  the  condition  of  the  Alton  prop- 
erty when  the  new  interests  acquired  control.  It  was 
moribund.  By  this  we  mean  it  was  in  a  state  and  at 
a  stage  inviting  decay  unless  there  was  an  infusion 
of  new  life.  It  had  been  very  conservatively  man- 
aged and  (for  those  days)  also  ably  managed  under 
the  administration  of  President  Blackstone.  It  was 
a  dividend-paying  property,  paying  7%  and  8%  on  its 
shares,  and  its  dividend  record  was  a  good  one,  run- 
ning back  for  a  long  period  of  time.  It  was  addition- 
ally fortified  by  the  fact  that  considerable  amounts 
had  been  spent  out  of  earnings  for  the  improvement 
of  the  property— withheld  from  the  shareholders — 
forming  the  basis  for  the  large  extra  dividend  which 
came  with  the  accession  of  the  Harriman  people  to 
control.  Nevertheless,  it  was  not  up  to  date.  The 
time  had  arrived  when  new  conditions  of  operation 
had  to  be  met,  and  in  face  of  such  conditions  the  prop- 
erty must  inevitably  go  down  unless  it  could  be  brought 
up  to  the  same  physical  standard  as  its  neighbors  and 
rivals.  Mere  appropriations  for  this  purpose  out  of 
earnings  would  no  longer  suffice.  New  capital  was 
required  and  a  very  large  amount  of  it.  In  review- 
ing the  company's  annual  report  for  the  calendar  year 
1897  we  pointed  out  that  the  net  earnings  for  that 
period  of  twelve  months  had  been  the  smallest  for 
nineteen  years — that  is.  since  1878.  The  gross  earn- 
ings were  with  one  exception  the  smallest  of  any  year 
since  1879.  In  the  calendar  year  189S  the  gross  re- 
mained at  the  same  low  figure  as  in  1S97,  while  the  net 
dropped  still  lower. 

The  new  parties  saw  what  ailed  the  property  and 
made  their  plans  accordingly.  They  likewise  saw. 
or  thought  they  saw,  an  opportunity  for  giving  vitality 
to  a  greatly  increased  capitalization.  The  situation 
and  surroundings  appeared  unusually  favorable,  too. 
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Some  high-rate  bonds  were  soon  to  mature.  The 
lines  of  the  system  were  situated  in  the  heart  of  the 
country,  connecting  such  important  traffic  centres 
as  Chicago,  St.  Louis  and  Kansas  City.  The  new  in- 
terests were  identified  with  Large  railroad  systems  to 
the  West  and  Southwest,  and  hence  were  in  position 
to  see  thai  the  Alton  got  fair  treatment  and  its  proper 
share  of  through  business-  -a  matter  of  the  highest 
importance,  otherwise  it  might  have  been  completely 
bottled  up.  They  proposed  to  spend  large  sums  n\' 
money  on  the  property  with  the  view  to  bringing  it 
up  to  date  and  increasing  its  facilities  for  doing  busi- 
ness. According  to  the  figures  furnished  this  week, 
they  actually  have  spent  over  22  million  dollars  for 
betterments  and  additions. 

They  calculated  that  a  double  gain  would  result 
from  this  large  expenditure  of  money.  First,  they 
would  be  able  to  handle  traffic  with  greater  economy 
and  at  a  lower  cost  per  unit  of  service,  and  in  the  sec- 
ond place  they  would  increase  their  business  very 
largely.  Expectations  in  neither  regard  have  been 
disappointed,  but  calculations  as  to  rates  were  astray. 
They  had,  we  must  believe,  no  intention  of  ad- 
vancing freight  charges,  but  apparently  they  as- 
sumed that  rates  being  already  so  low,  there  was 
little  chance  of  their  going  still  lower.  If  this 
was  the  view,  events  have  proved  it  mistaken.  In 
189S.  the  year  before  the  property  changed  hands, 
the  average  rate  per  ton  per  mile  was  8.3  mills,  which 
certainly  looked  small.  But  in  the  late  year  (ending 
June  30  1906)  the  average  had  dropped  to  6.4  mills 
per  ton  per  mile,  showing  a  decline  of  about  25'','  in 
the  interval. 

It  thus  appears  that  the  public,  as  represented  by 
the  patrons  of  the  road,  has  not  suffered  from  the  com- 
pany'- large  capitalization.  But  what  can  be  said 
in  defense  of  the  capitalization  itself?  In  figuring  the 
increase   in   this   capitalization,   a   double  mistake   is 

lally  made;  first,  in  assuming  that  the  original  capi- 
tal had  a  value  no  greater  than  par,  and,  secondly,  in 
imagining  that  the  new  capitalization  had  a  value 
equal  to  par.  Neither  assumption  is  correct.  The 
promoters  of  the  reorganization  did  not  buy  the  original 
stock  at  par.  Rather  they  paid  200  for  the  preferred 
and  17-~>  for  the  common.  This  necessitated  at  the 
very  -tart  doubling  the  stock  in  any  plan  of  reorgani- 
zation. Nor  did  the  new  stock  bring  par  or  anywh 
near  it.  The  820,000,000  of  new  common  stock  is 
generally  referred  to  as  if  it  had  a  money  value  of  the 
mount.  Actually,  this  new  stock  sells  in  the 
market,  not  at  100  but  at  20, "and  this  week  got  down  to 
18,  giving  the. whole  820,000,000  a  value  of  only  $3,- 
^f. 000 .000. 

U  to  why  -'■  much  additional  securities  were  put 
out  we  have  already  indicated  some  reasons  which 
mus  controlled  the pn  In  addition,  we 
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the  making  valuable  of  which  the  Stockholders  co- 
operated by  foregoing  dividends  and  putting  earnings 
into  the  property  for  a  long  period  of  tune."  What 
Mr.  Kahn  says  with  reference  I"  t  he  low  rate  of  interest, 
in  the  new  bonds  3'  ,  for  the  refunding  issue  and 
■">'•_>'<     for   the    prior   hen    bonds      niu.-t    also   be    taken 

into  consideration.  Three  per  cent  bond-,  as  he  says, 
were  at    that    time  practically   an   untried  security. 

And  ho  might  have  added  thai  to  day  no  one  would 
think  of  putting  them  out.  In  other  word-,  if  the 
rate   of   interest    had    been    placed    higher   the   amount 

of  the  new  bonds  to  be  issued  would  have  been  corre- 
spondingly smaller.  Obviously,  from  an  income  stand- 
point, 830,000,000  of  4%  bonds  are  the  exact  equiv- 
alent of  $40,000,000  of  3%  bonds.  Taking  these  vari- 
ous things  into  account  Mr.  Kahn  submits  a  statement 
as  follows.  As  the  attorneys  for  the  Commission  have 
been  seeking  to  establish  that  only  $18,000,000  to 
$19,000,000  of  the  $22,500,000  expenditures  for  im- 
provements and  additions  were  provided  from  new 
capital,  we  adopt  their  figures  on  this  point  so  as  to 
be  entirely  conservative. 

The  syndicate  paid  for  Its  holdings  of  Chicago  &  Alton  stock 

about $39 ,000 ,000 

Less  cash  dividend 6 ,500 ,000 

$32,500,000 
The  cost  of  half  of  the  St.  Louis  &  Northern  Short  Line  was 

about 3 ,000 ,000 

Old  Chicago  &  Alton  RB.  hlgh-lnterest-bearlng  bonds,  which 

had  to  be  refunded  at  a  cash  cost  of  about 9, 000 ,000 

New  money  provided  and  expended  for  betterments,  Improve- 
ments, &c,  about 18,500,000 


Total  cash  outlay  about .$63,000,000 

As  against  this,  the  following  securities  were  Issued  by  the  Consolidated 
Company: 

3 %  bonds. $37 ,350 ,000   (being  $45 ,300 ,000  less 

$8,000,000  pledged  as 
security  for  the  notes 
given  below.) 
Deduct  20%  to  bring  these  bonds  to  a 

4%  basis 7,470,000 

$29 ,880 ,000 

3'A%  bonds 22,000,000 

Deduct  26  \4  %  to  bring  the  bonds  to  a 

5%  basis 5,830,000 

16,170,000 


Notes  and  equipment  bonds 10,000,000 

4%  preferred  stock 19,544,000 

4%  common  stock 19,542,800 

Showing  a  capitalization  in  round  figures  of 95,136,000 


Leaving  an  excess  above  the  cash  outlay  of $32,130,000 

According  to  the  foregoing,  there  is  an  excess  above 
the  cash  outlay  of  only  $32,136,000,  of  which  $20,- 
000,000  represents  the  new  common  stock  outstanding 
on  which  no  dividend  has  ever  been  paid  and  which,  as 
we  have  seen,  sells  for  no  more  than  20  in  the  market. 

There  is  another  way  of  looking  at  the  matter;  and 
from  the  standpoint  of  the  public  this  is  the  aspect  of 
most  importance.  We  mean  comparing  present 
interest  and  dividend  payments  with  those  before  re- 
organization. In  such  a  computation,  of  course  al- 
lowance must  be  made  for  interest  on  the  818,000,000 
to  $22,000,000  of  new  money  put  into  the  undertak- 
ing.    Here  is  the  result  on  that  basis. 

CHARGES  YEAR   ENDING   JUNE  30   1906. 
Interest  on  $45,350,000  3%  refunding  bonds,  after  deducting 

$240,000  Interest  on  $8,000,000  bonds  owned $1,119,336  25 

Interest  on  $22,000,000  C.   &.  A.  Ry.  Co.  3H%  prior  lieu 

bonds 770 ,000  00 

Dividends  on  guaranteed  stocks 241,024  mi 

Interest  on  $5,000,000  collateral  trust  notes 200,00 

Interest  on  equipment  notes 83, 108   1  1 

Total $2,413,858  69 

ids  on  former  C  &  A.  Ry.  Co.  pref.  stock 
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$2,570,680  in  the  calendar  year  L898;  bul  when  bo  this 
latter  there  is  added  5^  on  $18 ,000, 000  expended 
for  betterments  and  additions,  the  charges  for  the 
curlier  year  are  brought  up  to  $3,470,680,  making 
them  larger  by  $241,815  than  they  arc  at  the  present 
lime. 

The  process  of  computation  may  be  carried  a  step 
further  in  order  to  show  the  ratio  which  the  interest 
and  dividend  payments  at  the  two  periods  bear  when 
considered  in  relation  to  the  traffic  moved.  Mr.  Har- 
riman  gave  out  a  statement  of  that  kind  to  the  repor- 
ters. Charging  the  freight  traffic  alone  with  the  bur- 
den of  the  yearly  payments  it  is  found  that  in  1898 
the  interest  and  dividend  payments  of  $2,570,680  were 
distributed  over  a  tonnage  movement  one  mile  of 
496,194,453,  but  that  the  $3,228,864  payments  for 
1906  were  distributed  over  1,174,692,281  ton  miles. 
In  other  words,  in  1898  the  burden  of  the  annual  pay- 
ments was  $1  for  every  193  tons  moved  one  mile, 
whereas  in  1906  it  was  only  $1  for  every  364  ton  miles. 
Apportioning  the  annual  payments  between  the 
passenger  and  the  freight  traffic  on  the  basis  of  the 
ratio  the  two  classes  of  receipts  bear  to  each  other, 
the  result  is  still  more  striking.  In  that  case  the  pay- 
ments now  average  only  one  dollar  for  every  527  tons 
moved  one  mile,  whereas  in  1898  they  averaged  one 
dollar  for  every  292  tons.  Here  are  the  figures  in 
detail. 

Statement  comparing   the   services  rendered   to   the   public   per  $1  00   paid 

out  for  interest,  rentals  and   dividends  as  between  the  fiscal 

years  ended  December  31  1898  and  June  30  1906. 

If  Total  Interest,  Rentals  and  Dividends  are  Allotted  to  the  Number  of  Tons 
Moved  One  Mile  for  the  Public. 

1898.  1906. 

Interest,  rentals  and  dividends $2,570,680  05   $3,228,864  69 

Tons  carried  one  mile 496,194,453   1,174,692,281 

Number  of  tons  carried  one  mile    for  $1  00    of 

interest,  rentals  and  dividends 193  364 

If    Interest,    Rentals    and    Dividends   Are    Allotted    between   Receipts   from 
Passengers  and  Freight  on  the  Basis  of  Relative  Receipts. 

Passenger—  1898.  1906. 

Passengers  earned  one  mile 104,879,347       165,985,535 

Per  cent  of  passenger  receipts  to  total 34  31 

Proportion  of  interest,  rental  and  div.  charges.  $874,031  22  $1 ,000,948  05 
Number  of  passengers  carried  one  mile  for  $1  00 

of   interest,  rentals  and  dividends 120  166 

Freight—  1898.  1906. 

Tons  carried  one  mile 496,194,453  1,174,692,281 

Per  cent  of  freight  receipts  to  total 66  69 

Proportion  of  interest,  rental  and  div.  charges.  $1,696,648  83  $2,227,916  64 
Number  of  tons  carried  one  mile  for  $1  00  of 

interest,  rentals  and  dividends 292  527 

Altogether  the  Alton  furnishes  a  striking  illustration 
going  to  show  that  over-capitalization  has  been  no 
detriment  to  public  interests.  The  operation  in  its 
case  has  not  tended  to  prevent  a  sharp  decline  in  rates, 
while  the  burden  of  interest  and  dividend  payments, 
though  larger  in  the  aggregate,  has  been  greatly  re- 
duced per  unit  of  traffic.  From  the  investor's  stand- 
point, the  situation  is  somewhat  different,  but  even 
in  that  case,  is  it  not  correct  to  say  that  the  investor 
is  not  deceived — that  he  puts  his  proper  estimate  on 
the  value  of  the  securities  in  an  inflated  capitalization, 
as  evidenced  by  the  fact  that  the  common  stock  com- 
mands only  20  in  the  market,  and  the  preferred  stock, 
paying  dividends,  fetches  no  more  than  65? 


FREIGHT  CAR  EQUIPMENT. 
In  his  report  for  the  fiscal  year  1902,  the  Statistician 
to  the  Inter-State  Commerce  Commission  began  to 
present  statistics  concerning  the  size  and  capacity  of 
freight  cars.  It  is  needless  to  remark  that  until  these 
data  were  made  available  the  figures  showing  mere 
numbers  of  cars  owned  or  leased  by  the  railways  threw 
little  light  upon  the  adequacy  of  their  equipment  for 
freight  service,  as  the  progressive  increase  in  the 
capacity  of  the  car-unit  was  steadily  reducing  the 
number  needed  to  effect  a  given  aggregate  of  move- 
ment.    The  recent  publication  of  the  fourth  successive 


report  containing  figures  as  to  capacity  now  affords 
material  for  a  glance  at  the  progress  of  the  three-year 
period  from  June  30  1902  to  June  30  1905  which  ought 
not   to  be  allowed  to  pass. 

In  that  period  the  growth  of  traffic,  measured  by 
the  ton-mileage  moved,  was  equal  to  18.5."/;  of  the 
movement  of  the  earlier  year;  yet  the  number  of  freight 
cars  increased  but  11.99%.  The  inference  from  these 
figures  that  the  growth  of  railway  freight  equipment 
has  not  kept  pace  with  the  increase  in  traffic  is  shown 
to  he  unwarranted  when  it  is  seen  that  the  aggregate 
capacity,  in  tons,  of  the  freight  cars  used  increased 
during  the  same  years  no  less  than  25.92%.  Thus, 
while  the  aggregate  car  capacity  was  equal  to  an 
average  of  269  tons  for  each  one  million  ton-miles  of 
traffic  movement  in  the  year  1902,  it  had  increased 
by  1905  to  286  tons,  a  growth  of  6.32%.  The  figures 
from  which  these  averages  and  percentages  have  been 
derived  are  as  follows. 


Item. 

1902. 

1905. 

[ncre'seln 
3  years. 

Tons  of  freight  moved  1  mile 

No.  of  cars  In  freight  service 

Aggregate  capacity  of  cars  In 

freight  service,  in  tons 

Average   capacity   of   cars   per 
1 ,000,000  ton-miles  of  freight 
movement 

157,289,370,053 
1,546,101 

42,292,977 
269 

186,463.109,510 
1,731.409 

53.255,083 
286 

18.55% 
11.99% 

25.92% 
6.32% 

The  foregoing  throws  significant  light  upon  a  very 
important  feature  of  current  railway  progress,  but  the 
more  detailed  figures  are  still  more  impressive.  Nearly 
half  of  the  freight  cars  in  use  are  box  cars,  and  in  the 
three  years  under  discussion  this  class  of  cars  increased 
as  follows. 

BOX  CARS. 


Item. 

1902. 

1905. 

Increase. 

Number  . 
Capacity,  in  tons. 

708,861 
..        19,051,105 

802,964 
23,220,055 
28.92 

13.28% 
21.88% 

Average  capacity, 

in  tons 

26.88 

7.59% 

A  growth  of  average  car  capacity  of  73^%  may  not 
seem  very  large,  but  when  applied  to  three-quarters 
of  a  million  of  cars  during  three  years  it  means  a 
rapidity  of  change  in  the  typical  equipment  of  this 
class  that  must  involve  many  notable  adjustments. 
The  fact  is  that  box  cars  below  thirty  tons  capacity 
are  rapidly  disappearing,  while  the  number  of  such 
cars  which  exceed  that  size  is  rapidly  increasing. 
Data  supporting  this  statement  appear  below. 

BOX  CARS. 


Item. 

1902. 

1905. 

Change. 

No.  of  less  than  30-tons  capacity 302,457  252,849 

No.  of  30-tons  capacity  or  more     406,404  550,115 

16.40%  Decrease 
35.36%   Increase 

Thus  the  proportion  of  box  cars  of  less  than  thirty 
tons  capacity  decreased  in  three  years  from  43  such 
cars  in  each  100  box  cars  to  31,  or  27.91%.  The  sizes 
of  box  cars  which  show  an  increase  in  numbers  with 
the  rate  of  increase  follow. 

BOX  CARS. 


Size. 


30-tons  capacity. 

35-tons  capacity. 

40-tons  capacity. 

50-tons  capacity. 


1902. 


355,391 

8,112 

37,432 

5,467 


1905. 


Increase. 


435,970 

9,500 

87,484 

17,159 


22.67% 

17.11% 

133.71% 

213.87% 


After  box  cars  the  next  most  numerous  class  of 
railway  freight  cars  is  constituted  of  those  built  to 
carry  coal.  The  growth  of  this  class  of  equipment 
is  shown  below. 

COAL  CARS. 


Item. 

1902. 

1905. 

Increase. 

534.44S 
16,432.314 
30.75 

632,171 
21,712,609 
34.35 

18.29% 

32.13% 

Average  capacity,  In  tons 

11.71% 
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Although  there  was  .1  slight  increase  in  the  number 

of  35-ton  coal  cars  between  1002  and  L905,  the  number 

of  cars  o(  this  size  is  relatively  small,  and  the  dividing 

line  between  the  equipment  that  is  disappearing  and 

that  which  is  taking  its  place  is  properly  placed  at 

10  tons.     In   1902  qo  less  than  7i!  in  every   100  coal 

cars  were  under  40-tons  capacity)   the   proportion   of 

such  cars  in  L905  was  56  in  each  100.    The  following 

shows  the  number  01*  coal  cars  above  ami  below  ID  ions 

capacity  for  both  years. 

00  m.  c  VRS 


Item. 


1902.       1905. 


Ch  ;■;■'.. 


of  less  than  40  tuns  capacity 302.088  356.020    8.07%  De< 

No.  of  40-tons  capacity  or  more 142,300  275,251  03.35%    Itu 

The  different  sizes  of  coal  cars  which  increased  in 

numbers,  with  the  rates  of  increase,  appear  below. 

COAL  CARS. 


Item. 

1901'. 

1905. 

Increase. 

:.,760 

lOo.ls;, 

202 

36.554 

385 

None 

6.551 

171,710 

1,082 

101.796 
440 
200 

13.73% 

63 

4.">-tons    capacity, 

425.7  1";. 

.">0-tous    capacity .      

178 

14. 

100- tons    capacity 

The  only  remaining  class  of  freight  cars  of  which 
there  are  more  than  one  hundred  thousand  in  use 
consists  of  flat  cars.  The  total  number  of  flat  cars  on 
June  30  1905  was  140.050.  as  against  142.303  three 
years  earlier.  The  number  of  these  cars  having  less 
than  30-tons  capacity  decreased  in  the  three  years 
from  80,669  to  63,994,  or  20.67%,  and  the  number 
having  a  capacity  of  thirty  tons  or  more  increased 
from  til  ,634  to  82,056,  or  33.13'  \ .  The  total  capacity 
of  this  class  of  cars  increased  17.29%,  with  a  numerical 
increase  of  but  2.63( 

The  following  table  shows   for  each  class  of    freight 
cars   the  number  in  use  in  1902  and  in  1905,  the  abso- 
lute numerical  increase  and  the  number  of  larger  < 
substituted  for  smaller  cars  during  the  period. 

NUMBER   OF   FREIGHT  CARS. 


Larger 

New 

cars. 

Cluss 

cars 

of 

1902. 

1905. 

Increase . 

substituted 

Per  c't.  of 

cars. 

Tor   smaller 

Total. 

cars  in  use 

cars. 

in  1902. 

Box 

708.861 

802,964 

94,103 

49.608 

143,711 

20.27 

Flat 

142.303 

14';. 

3.747 

14.G75 

18,422 

12. 95 

Stock  

57 .668 

62.988 

5,320 

6,528 

11,848 

20.55 

Coal 

448 

632.171 

07.71':'. 

35,959 

133,686 

25.01 

Tank 

3.533 

4,918 

1  .385 

456 

1,841 

52.11 

Refrlgerat'r 

18,222 

26,8  I  l 

8,622 

1,109 

9,733 

53.40 

Other 

40.957 

51.685 

10.728 

,089 

12,817 

31.29 

Thus  in  three  years  the  railways  have  added  at  least 
22]  ,628  to  the  total  number  of  their  cars,  and,  besides 
this.  haVe  replaced  at  least  110,424  smaller  cars  with 
larger  cars.     We  say  ''at  least"  because  it  is  clear  that 
Acre  probably  other  additions  and  replaceme 
icharenoi  The  total  num- 

r  of  nc  Heated  is  332,052,  or  22.05'  ,' 

the  number  in  use  on  June  30  1002.     At  the  I 
rage  of  $800  ea  b,  these  cars  must  have  cost  no  1 
1265,641,600.     Therefore,  without  making 
^allowance  whatever  for  renewals  and  replaceme 

ar  of  a  particular  capacity  has  been  replai 
■.  it  appears  that  in  three 
Iditiona  to  freight-car  equipment  have  equaled 
than  one-fifth  of  all  the  cars  that  were  in 
the  beginning  of  the   period,   while   the  increase   in 

-  been  much  greater;  and 
-  been  done  at  a  cost  equal  to  approximately  l 

•  earnings.     There  Lb  hen-  no  auj    ■      on  that 
B  railways  have  been  unduly  slow  in  in 

•     of  this  character  for  doing  the  businesfl  of 
the  country.     Indeed,  the  facte  point  plainly  to 
te  conclusion. 


THE  ALDRICH  CI  RR1  VCJ    BILL. 
By  a   vote  of    t-;  to   14,  the    Udrich  I  Bill    was 

passed  by  the  Senate  on  Tuesda}       Hie  of  the 

bill  were  referred  t<>  Last  week  in  oui  colun  i  he  Finan- 

cial Situation."     Aside  from  the  change  in  the  denomina- 
-  of   United  States  notes,  which  for, 

its  principal  features  are  the  making  of  national  banks 
depositaries  for  customs  receipts  as  well  as  internal  revenue 
and  the  raising  of  the  limit  for  the  de]  ml  money 

to  retire  bank  notes  in  any  month  from  $3,000,000  i<> 
89  000,000.     Section  5153  of  the   i:  which 

i-  amended  by  the  new  bill,  provides  as  LI  now  stands  that 
"all     national    banking    associations    designated    for    that 
purpose  by  the  Secretary  of  the  Treasury  shall  be  deposi- 
taries of  public  money,  except  receipts  from  customs,  an 
such  regulations  as  may  be  prescribed  by  tl  etary," 

&c.  The  words  "except  receiptsfrom  customs"  an  stricken 
out  in  the  Aldrich  bill.     The  bill  in  full  is  as  follows: 

"Be  it  enacted  by  the  Senate  and  House  of  /;•  ives  of  the   United 

s  of  America,  in  Congress  assembled,  That  section  six  of  an  Act  to 

define  and  fix  the  standard  Of  value,  to  maintain  the  parity  Of  all  forms 
of  money  issued  or  coined  in  the  United  States,  to  refund  the  public  debt 
and  for  other  purposes,  approved  March  11  1900,  be,  and  the  same  is 
hereby  amended  to  read  as  follows: 

"Section  0. — That  the  Secretary  of  the  Treasury  is  hereby  authorized 
and  directed  to  receive  deposits  of  gold  coin  with  the  Treasurer  or  any 
Assistant  Treasurer  of  the  United  states  in  sums  of  not  less  than  S20,  and 
to  issue  gold  certificates  therefor  In  denominations  of  not  less  than  Sio, 
and  the  coin  so  deposited  shall  be  retained  In  the  Treasury  and  held  for 
the  payment  of  such  certificates  on  demand  and  used  for  no  other  purpose. 
Sucli  certificates  shall  be  receivable  for  customs,  taxes  and  all  public  dues, 
and  when  so  received  may  be  re-issued,  and  when  held  by  any  national 
banking  association  may  be  counted  as  a  part  of  its  lawful  n  en  e:  I'rovidcd, 
that  whenever  and  so  long  as  the  gold  coin  and  bullion  held  In  the  reserve 
fund  in  the  Treasury  for  the  redemption  of  United  States  notes  and  Treasury 
notes  shall  fall  and  remain  below  one  hundred  million  dollars,  the  authority 

<uc  certificates  as  herein  provided  shall  be  suspended;  And  provided 
further  that  whenever  and  so  long  as  the  aggregate  amount  of  United 
States  notes  and  silver  certificates  in  the  general  fund  of  the  Treasury 
shall  exceed  sixty  million  dollars,  the  Secretary  of  the  Treasury  may,  in 
his  discretion,  suspend  the  issue  of  the  certificates  herein   provided  for; 

provided  further,  that  of  the  amount  of  such  outstanding  certificates 
one-fourth  at  least  shall  be  in  denominations  of  fifty  dollars  or  less:  and 
provided  further  that  the  Secretary  of  the  Treasury  may.  In  his  discretion, 
i  certificates  in  denominations  of  ten  thousand  dollars,  payable 
to  order.  And  section  fifty-one  hundred  and  ninety-three  of  the  Revised 
Statutes  of  the  United  State-;  is  hereby  repealed. 

"Section^. — That  whenever  and  so  lima-  as  the  outstanding  silver  certifi- 
cates of  the  denomination  of  $1,  $2  and  .$.">.  issued  under  the  provisions  of 
even  Of  an  Act  entitled  'an  Act  to  define  and  lix  the  standard 
of  value,  to  maintain  the  parity  of  all  forms  of  money  issued  or  coined  by 
the  United  States,  to  refund  the  public  demands  and  for  other  purposes,' 
as  provided  March  14  1900,  shall  be,  In  the  opinion  of  the  Secretary  of  the 

jury,  insufficient  to  meet  the  public  demand  therefor,  he  Is  hereby 
authorized  to  issue  United  States  notes  of  the  denominations  of  $1.  $1' 
and  $5.  and  upon  the  issue  of  United  States  notes  of  lower  denominations 
an  equal  amount  of  United  States  notes  of  higher  denominations  should 
be  returned  and  canceled:  provided,  however,  that  the  aggregate  amount 
of  United  States  notes  at  any  time  outstanding  should  remain  as  at  present 
fixed  by  law;  and  provided  that  nothing  in  this  Act  shall  be  construed 
as  affecting  the  right  of  any  national  hank  to  issue  one-third  in  amount  of 
its  circulating  notes  of  the  denomination  of  $5,  as  now  provided  by  law. 

"Section  3.— That  section  5 153  of  t  .  ed  Statutes  be  amended  to 

read  as  follows:    "Section  5153. — All  national  bank  latlons    deslg- 

I  for  that  purpose  by  the  Secretary  of  the  Treasury  shall  be  depositaries 
of  public  money,   under  such  regulations   as   may   be   p  the 

Secretary,  and  they  may  al^o  be  employed  as  financial  agi  Govern- 

ment: and  they  shall  perform  all  such  reasonable  duties  as  depositaries 
of  public  money  and  financial  agents  of  the  (Jovenment  as  may  be  required 
of  them.     The  Secretary  of  the  Treasury  shall  require  -ociations 

thus  designated  to  give  satisfactory  security  by  the  deposit  of  United  States 
id  otherwise    for  the  safe  le  id   prompt   payment  of  the 

public  money  I  with  them,  and  for  the  faitnft  ce  of 

their  duties  as  financial  agents  ol  irnment.     A  mi  every  association 

so  designated  as  receiver  or  dip.  lublic  money  shall  take  and 

receive  at  par  all  of  the    national  currency  bills,  by   Whatever    a 

il.  which  have  been  paid  into  the  Gover  tor   internal   revenue  or 

for  loans  or  stocks." 

"Section  4. —  That  section!)  of  the  Act  of  July  12  1882,  as  amended  by 
the  Ac  10,  be  further  amended  to  read  as  follows: 

"Section  9. — That  any  national  banking  association,  now  organized  or 
here;  organized,    desiring    to    withdraw    its   circulating    notes   upon   a 

depo-n  ol  lawful  money  with  the  Treasurer  of  the  United  Stat.  i .  ided 

■  tion  4  of  the  Act  of  June  20  187  I,  or  as  provided  in  this  Act,  Is  au- 
thorized to  deposit  lawful  money  and.  waa  th< 

of  the  Curreuc  roval  of  the  Secretary  of  1  rtthdraw 

a  proportionate  amount  of  the  bonds  held  as  security  for  Its  clrcula 

te  Order  Of  such  deposits;    i'rovidcd,  that  not  more  man  S'l. 

of  lawful   money  shall   be  deposited  durlD  lender   month   for  tills 

purpose;    and  provided  further,  that  the    provisions  ol  hall 

not  apply  to  Med  for  redemption  by  the  Secret 

ury.  nor  to  withdrawal  of  circulating  notes  In    o  thereof. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  CO'S. 
— T:  lie  sales  of  bank  this  week  aggregate  139 

ich  I  v7    ha        . .  ■  .  ■     old  at  the  S  nge 

2  12  shares  at  I  The   I  in   I  ru 
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Shares.     BANES — New  York.      Low.    High.  Close.  lout  tale. 

668  City  Bulk,  National 260       265H   260  Feb,  1907—  263Ji 

cl68  Commerce,  Nat.  liankof-.   180%   183        182  Feb,  1907    -  183 

48  Merchants'  Bxch.  Nat.  Bb     190       190       190  July  1906      170 

105  Merchants'  National  Bank.   163%   163%    163%  .Nov.  umti—  164H 

50  People's  Hank 330)4   330  !4   330  'A  Dec.  1902—2. 

TRUST  COMPANY— New  York. 

123  Farmers'  Loan  &  Trust  Co.  1300     1300     1300  April  1906 — 1420 
TRUST  COMPANY— Brooklyn. 

31  Long  Island  Loan  &Tr.  Co.  315       315       315  May  1906 —  301% 


&  Of  this,  50  shares  were  sold  at  the  Stock  Exchange,     c  Of  this,  137 
shares  were  sold  at  the  Stock  Exchange. 

— A  discussion  of  the  subject  of  branch  banking  is  an  im- 
portant feature  of  the  report  of  Charles  Halhun  Keep,  New 
York  State  Superintendent  of  Banks,  made  public  this  week. 
Subject  to  certain  conditions,  an  amendment  to  the  law 
authorizing  branch  savings  banks  is  recommended  by  Mr. 
Keep  in  the  report.  He  points  out  that  there  are  thirty 
counties  in  the  State  without  savings  banks,  and  refers  to 
the  benefits  to  be  derived  by  the  people  from  the  establish- 
ment of  a  savings  institution.  "If,"  he  states,  "there  be  a 
feasible  method  for  extending  to  the  counties  and  towns 
which  have  no  savings  banks  the  conveniences  and  advan- 
tages they  bring,  there  certainly  should  be  no  failure  to 
employ  it.  In  my  judgment  this  might  be  accomplished  by 
the  authorization  of  branches  of  savings  banks.  This 
method  should,  however,  be  used  at  first  with  great  con- 
servatism and  care.  The  same  discretion  should  be  vested 
in  the  Superintendent  of  Banks  to  approve  or  disapprove  the 
establishment  of  such  a  branch  that  he  now  possesses  in  the 
matter  of  chartering  a  new  savings  bank,  and  until  the 
scheme  shall  have  been  tried,  no  branch  should  be  permitted 
to  open  at  any  considerable  distance  from  the  principal  office 
of  the  parent  institution."  The  report  also  alludes  to  the 
interpretation  of  the  law  allowing  trust  companies  to  estab- 
lish branches  without  limit  as  to  number,  or  restriction  as  to 
locality,  provided  such  branches  are  in  the  city  where  their 
principal  office  is  located.  In  Mr.  Keep's  opinion  "there 
is  neither  consistency  nor  prudence  in  such  a  condition. 
Substantially  the  same  questions  of  public  convenience  and 
advantage,  and  of  safety,  too,  are  involved  in  the  matter  of 
starting  such  branches  as  obtained  with  regard  to  organizing 
new  institutions,  or  rather,  they  may  in  some  circumstances 
be  even  more w delicate.  For  illustration,  a  bank  or  trust 
company  which  might  be  permitted  with  entire  propriety 
to  do  business  in  certain  quarters  of  New  York  might  at 
once  excite  apprehension  and  incur  dangers  if  it  were  to  ex- 
tend its  operations  to  other  localities  without  increase  of 
capital  or  of  surplus,  and  without  the  intimate  knowledge 
of  the  methods  of  business  peculiar  to  this  new  field.  The 
banking  law  should,  in  my  opinion,  be  amended  so  that  the 
number  of  branches  which  a  bank  may  have  shall  bear  some 
fixed  relation  to  the  capital  and  surplus  of  the  institution, 
and  so  that  the  Superintendent  of  Banks  shall  have  the 
same  power  to  grant  or  deny  the  application  of  either  a 
bank  or  trust  company  to  establish  a  branch  office  that  he 
now  possesses  with  regard  to  issuing  his  certificate  of  authori- 
zation to  a  new  institution." 

— Several  amendments  to  the  Massachusetts  laws  relative 
to  trust  companies  are  recommended  by  Pierre  Jay  in  his 
annual  report  as  State  Bank  Commissioner.  The  law  as  it 
now  stands  gives  the  Commissioner  authority  to  require 
trust  companies  to  make  returns  of  their  condition  not  more 
than  four  times  a  year,  in  addition  to  the  annual  statement 
of  Oct.  81.  It  is  recommended  that  this  section  be  amended 
so  as  to  provide  for  the  making  of  five  reports  a  year,  as  is 
required  under  the  National  Banking  Law.  This,  it  is 
pointed  out,  would  enable  the  Bank  Commissioner  whenever 
it  seems  desirable  to  call  for  returns  of  the  trust  companies 
when  the  Comptroller  calls  for  returns  of  the  national  banks, 
and  in  this  way  to  obtain  simultaneous  publication  of  the 
assets  and  liabilities  of  all  the  national  banks  and  trust  com- 
panies in  the  Commonwealth.  It  is  also  recommended  that 
a  law  be  enacted  requiring  the  stockholders  of  such  insti- 
tutions to  elect  at  their  annual  meeting  an  examining  com- 
mittee of  three,  on  which  committee  no  officer  or  member 
of  the  executive  or  finance  committee  of  the  board  of  direc- 
tors shall  serve.  The  committee  would  be  required  to  make 
at  least  once  a  year  a  thorough  examination  of  the  assets  and 
liabilities  of  the  compairy.  The  report  would  be  made  in 
duplicate,  one  copy  being  sent  to  the  Commissioner  and  the 
other  kept  on  file  to  be  read  at  the  next  meeting  of  the  direc- 
tors and  stockholders. 


— The  Baltimore  Trust  &  Guarantee  Company  of  Balti- 
more, .Mil.,  which  is  not  a  member  of  the  Baltimore  Clearing- 
Hou  ton,  and  is  therefore  not  affected  by  the  rule 

governing  banking  hours,  has  become  a  day-and-night  insti- 
tution. Beginning  with  Thursday  last  the  company 
changer:  inghour  to  10:30  p.  m.  daily,  and  it  announces 

that  if  experience  proves  that  the  convenience  of  its  patrons 
demands  a  later  closing,  il  will  further  extend  its  banking 
hours  to  accommodate  them.  The  institution  also  lately 
adopted  the  policy  of  sharing  with  depositors  in  profits. 
The  Third  National  Bank  was  the  firs!  financial  institution 
in  Baltimore  to  conduct  a  day-and-night  business.  Owing  to 
the  action  of  the  Clearing  House,  however,  in  limiting  the 
banking  hours  of  members  to  the  period  from  9  a.  m.  to 
3  p.  m.,  it  has  abandoned  the  "all  night"  practice. 

— The  Los  Angeles  Stock  Exchange  is  now  transacting 
business  in  its  new  quarters  in  the  Isaias  W.  Hellman  Build- 
ing, having  removed  there  several  weeks  ago  from  its  former 
locality  in  the  Chamber  of  Commerce  Building.  The  equip- 
ment of  the  new  home  is  complete  in  every  detail.  The 
Exchange  has  a  membership  of  forty-four,  with  a  limit  of 
fifty  members.  The  officers  are:  Warren  Gillelen.  Presi- 
dent; J.  B.  Neville,  Vice-President;  Fielding  J.  Stilson,  Sec- 
retary, and  H.  L    Percy,  Treasurer. 

— The  U.  S.  Senate  on  the  25th  ult.  confirmed  the  nomi- 
nation of  Hamilton  Fish  as  Assistant  Treasurer  6f  the  United 

States  at  New  York. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $75,000.  The  last  previous  sale 
was  at  $80,000. 

— Henry  M.  Post,  the  Exchange  member  of  the  firm  of 
Post  Bros.  &  Co.  of  this  city,  has  been  suspended  from  the 
New  York  Stock  Exchange  for  six  months  for  an  uninten- 
tional violation  of  the  constitution  of  the  Exchange.  Mr. 
Post  is  charged  with  having  allowed  his  firm  to  carry  an  ac- 
count for  a  clerk  employed  by  another  Stock  Exchange 
house  without  the  knowledge  of  the  clerk's  firm.  It  is  the 
opinion  that  the  violation  occurred  inadvertently,  this  being 
borne  out  by  Mr.  Post's  explanation  of  the  matter  as  follows: 
"We  had  a  private  wire  to  a  Stock  Exchange  house  over 
which  we  received  considerable  business.  Under  the  guise 
of  orders  from  that  house  we  received  two  orders  which 
turned  out  to  be  for  the  personal  account  of  a  clerk.  We 
did  not  know  it  at  the  time,  and  did  not  expose  them;  but 
we  stopped  including  his  orders  with  those  from  the  firm 
when  we  found  out  the  facts." 

— The  discovery  of  a  shortage  of  $173,000  in  the  cash 
account  of  the  Chicago  Sub-Treasury  was  reported  this  week. 

— Leslie  M.  Shaw,  Secretary  of  the  Treasury,  was  elected 
President  of  the  Carnegie  Trust  Company  of  this  city  at  a 
meeting  of  the  directors  on  Tuesday.  C.  C.  Dickinson,  who 
has  been  the  company's  executive  since  its  opening  two 
months  ago,  and  at  whose  instance  Secretary  Shaw  accepts 
the  post,  has  resigned,  becoming  first  Honorary  Vice-Presi- 
dent of  the  company.  Mr.  Dickinson  will  also  continue  as 
a  member  of  the  board  of  directors  and  of  the  executive  com- 
mittee. Secretary  Shaw  will  assume  his  new  office  on  the 
4th  inst.,  on  which  date  he  retires  from  the  Cabinet.  Fred- 
erick Lewisohn,  of  Lewisohn  Bros.,  has  been  elected  a  direc- 
tor of  the  company.  It  is  proposed  to  increase  the  capital 
of  the  institution  from  $1 ,000,000  to  $1,500,000  and  the  sur- 
plus from  $500,000  to  $750,000. 

— William  H.  Rogers,  President  of  the  Nassau  Bank  of 
this  city,  was  the  recipient  on  Wednesday  of  a  silver  loving- 
cup,  containing  $1,000  in  gold,  presented  by  the  directors 
in  recognition  of  his  fifty  years  of  service  with  the  bank. 
Mr.  Rogers  entered  the  bank  as  Assistant  Teller,  and  became 
successively  Cashier,  Vice-President  and  President.  He  was 
elected  to  the  last  named  office  a  month  ago. 

— The  recommendation  of  the  directors  of  the  Aetna 
National  Bank  of  this  city  to  increase  the  capital  $100,000, 
or  from  $200,000  to  $300,000,  was  approved  by  the  stock- 
holders on  Monda}^.  The  stock  is  to  be  sold  at  $220  per 
share,  thus  bringing  an  addition  of  $120,000  to  the  surplus. 

— The  Times  Square  Branch  of  the  Mechanics  &  Traders 
Bank  of  this  city,  which  since  last  November  has  pursued  the 
polic}-  of  remaining  open  evenings,  has  decided  to  go  back 
to  the  customary  hours  for  business.     The  change  to  late 
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banking  hours  was  more  in  the  nature  of  an  experiment, 
and  as  it  has  been  found  thai  the  needs  oi  its  patrons  do  not 
warrant  the  conduct  of  a  night  business,  it  will  keep  open 
hereafter  (beginning  Monday  next)  only  from  10  a.  m.  to 
3  p.  m.  F.  Augustus  Eieinze,  President  of  the  Mercantile 
National  Hank,  has  been  elected  a  director  of  the  Mechanics' 
A  Traders'. 

— The  new  (200,000  capital  of  the  Lincoln  National   Hank 
of  t  his  city  has  been  listed  on  the  N<  w  York  Stock  Exchai 
bringing  the  total  up  to  (500,000. 

— A  10%  dividend  in  liquidation  was  paid  on  the  1st  Lnsl 

to    the    stockholders   of    the    Gansevoort    Hank   of    this    city. 
The   institution   was   merged    with    the    Fourteenth    Streel 
Hank  in  June  1005.      The  stockholders  have  thus  far  recei 
,  ,  a  dividend  of  50'  {    having  been  paid  a  year  ago. 

— Dan  B.  Smith,  a  director  of  the  Chatham  National 
Bank,  and  member  of  the  New  York  Produce  Exchange, 
died  in  an  elevated  train  while  on  his  way  home  on  Monday 
evening   last,      lie    was    fifty-five   years   of   age. 

— The  stockholders  of  the  Home  Trust  Company  of  Brook- 
lyn Borough  will  meet  on  March  11  to  act  on  a  proposition 
to  increase  the  capital  from  $500,000  to  $750,000.  The  stock 
will  be  issued  at  $160  per  share  of  $100. 

— The  Burlington  Trust  Company,  of  Burlington,  Vt., 
has  suffered  the  loss  of  its  President,  Edward  Wells,  who 
died  suddenly  on  February  19  at  Miami,  Florida.  Mr. 
Wells  had  been  a  successful  business  man  in  Burlington  for 
the  past  forty  years.  He  was  one  of  the  founders,  and  at 
his  death  the  President,  of  the  Wells  &  Richardson  Co.  His 
place  on  the  directorate  of  the  trust  company  is  taken  by 
his  nephew,  Frank  R.  Wells,  and  the  organization  of  the 
board  completed  by  the  election  of  the  following  officers: 
B.  B.  Smalley,  President;  Henry  L.  Ward,  Vice-President 
and  Executive  Officer,  and  F.  W.  Elliott,  Treasurer. 

— The  payment  of  a  first  dividend  of  41%  to  the  depositors 
of  the  City  Trust,  Safe  Deposit  &  Surety  Company  of  Phila- 
delphia has  been  authorized.  The  distribution  will  be  made 
in  the  course  of  ten  days.  J.  Hampton  Moore  is  the  receiver 
of  the  company,  which  suspended  in  June  1905. 

— The  annual  banquet  of  Group  I.  of  the  Pennsylvania 
Bankers'  Association  was  held  on  Wednesday  evening  in  the 
ballroom  of  the  Bellevue-Stratford,  Philadelphia.  The 
gathering  was  a  notable  one.  Besides  the  numerous  repre- 
sentatives of  financial  interests  present,  the  assemblage  in- 
cluded United  States  Treasurer  Charles  H.  Treat,  State 
Treasurer  William  H.  Berry,  Mayor  John  Weaver,  City 
Treasurer  Robert  R.  Bringhurst,  James  McCrea,  President 
of  the  Pennsylvania  RR.,  and  George  F.  Baer,  President  of 
the  Reading  Company.  Levi  L.  Rue,  President  of  the 
Philadelphia  National  Hank,  was  Chairman  of  the  executive 
committee  in  charge  of  the  dinner. 

— A  new  bank  has  been  organized  in  Scranton,  Pa.,  under 
(he  title  of  the  Providence  Bank.  The  institution  will  have 
a  capital  of  (75,000  and  surplus  of  $25,000,  and  will  begin 
bu-  is  expected    during  the   summer.      C.   H. 

been  chosen  President  and  George   W.    Be< 
Via  snt. 

— T  kholders  of  the  Lnion  Trust  Company  of  Balti- 

more on  Monday  last  ratified  the  proposition  to  reduce 
pita]  from  $1,000,000  to  $500,000.  It  is  stated  that  the 
•k  will  be  retired  at  $66  per  share,  or  at  a  premium  of 
$16,  the  par  value  being  $50  per  -hare.  Payment  for  the 
redeemed  stock,  which  ie  to  he  deposited  by  March  20,  will 
be  made  on  April   1 . 

— At  a  meeting  in   Baltimore  of  the  executive  committee 
of  the  Maryland  Bankers'   Association  on   February  21   it 
-  decided  to  hold  the  annual  session  at  Jamestown,  the 
date  t„  be  about  June  18,  19  and  20.     Charles  Bann,  A 
■r  of  the  National  Mechanics'  Hank  of  Baltim 
■  tary  of  the  Association,  and  William  Marriott,  Cashier 
'•'■     tern  National  Hank  of  Baltimore,  i 

— John  W    II.  Geiger,  who  resigned  as  Cashii  r  ol  th   I 

■  ktional  Hank  of  Baltimore  in  January,  was  am  -•■  d  on 

the   22d  Inst,  charged   with   mi-appropri  I  024   of   the 

bank's  fund.-. 

— The   Hyde   p;irk  Savings   Bank  of  Cincinnati,  a   new  in- 
stitution, began  business  on  the  25th  ult.      I  .  I  as  a 


capital  of  $50,000,  and  is  officered  h\  1  .  L.  Ziegler,  Presi- 
dent ,  and  E    G.  Cook.  Cashier. 

— William    C.    McMillan,    a    director    and    me.  ol     the 

cutive  committee  of  thi   I  rrust  Company  of  Detroit, 

and    a    director    of    the     I;  Ional    and     People's    Stale 

banks  of  that  city,  died  on  the  21st  ult.  H  was  also  identi- 
fied with  numerous  industrial  organizatioi 

\  meeting  of  the  stockholders  "I  the  Pullman  Loan  & 
Savings  Bank  of  Chicago  will  be  held  on  April  2  t"  vote  on 
the  question  of  increasing  the  capital  fi  i  100,000  t « >  $500,- 
000.  It  is  possible  that  the  new  stock  will  be  paid  foi  t  trough 
the  declaration  of  a  dividend  out  of  surplus  am  ts.     In 

order  to  permit  t  he  institution  to  •  ngage  in  a  trust  business, 
it  is  planned  to  change  its  name  to  the  Pullman  Trust  & 
Savings  Hank. 

— The  First  National  Hank  of  Minneapolis  accomplished 
its  removal  to  its  own  building  on  Saturday  last,  and  com- 
menced business  in  its  new  quarters,  located  at  Fir.-t  Avenue 
South  and  Fifth  Street,  on  Monday  of  this  week.  Reference 
to  the  new  structure  was  made  in  this  column  January  19. 
It  is  one  story  in  height ,  is  of  Corinthian  type  of  architecture, 
and  is  devoted  exclusively  to  the  bank's  requirements. 

— V.  R.  Coss  has  advanced  from  the  cashicrship  to  the 
vice-presidency  of  the  City  National  Bank  of  Muskogee, 
Indian  Territory.     B.  A.  Handle  has  become  Cashier. 

—An  application  to  organize  the  Colorado  Springs  National 
Bank  of  Colorado  Springs,  Colorado,  was  approved  Febru- 
ary 18.  The  organizers  are  Samuel  D.  McCracken,  William 
Kennon  Jewett,  William  F.  Richards,  Newton  S.  Gandy  and 
George  S.  Elston.     The  capital  is  to  be  $100,000. 

— The  savings  department  of  the  Continental  Trust  Com- 
pany of  Denver,  Col.,  will  hereafter  be  conducted  under  a 
separate  charter,  the  directors  having  formed  a  new  organi- 
zation for  the  purpose  under  the  name  of  the  Federal  State 
&  Savings  Bank      The  latter  has  a  capital  of  $100 ,000 

— Myron  R.  Sturtevant,  for  several  years  a  national  bank 
examiner,  has  been  elected  Cashier  and  a  director  of  the 
Central  National  Bank  of  St.  Louis, succeeding  J.  Hunter 
Byrd,  resigned.  A.  N.  Kingsbury  has  been  elected  an 
Assistant  Cashier  of  the  bank. 

— Joseph  M.  Logan  has  been  chosen  to  replace  the  late 
F.  M.  Gardner  Jr.  as  an  Assistant  Cashier  of  the  Mechanics- 
American  National  Bank  of  St.  Louis.  For  the  past  six  years 
Mr.  Logan  has  been  a  national  bank  examiner  in  Texas, 
Oklahoma,    Louisiana,    Mississippi   and    Tennessee 

— John  J.  Heflin  has  been  elected  Secretary  of  the  Tennes- 
see Bankers'  Association  to  succeed  Frank  K.  Houston. 
The  executive  council  of  the  association  has  again  decided 
to  hold  the  annual  meeting  at  Lookout  Mountain,  and  has 
chosen  June  18  and  19  as  the  date  for  the  coming  convention. 

— Frank  T.  Clark  has  been  elected  President  of  the  Sea- 
board Bank  of  Norfolk,  Va.,  succeeding  M.  L.  Eure.  The 
latter  remains  as  a  director  of  the  bank.  Besides  President 
Clark  the  officers  are  H.  II.  Trice,  J.  I..  Camp  and  W.  II. 
Hampton,  Vice-Presidents;  Thomas  J.  Powell,  Cashier  and 
jo  B.  Crow,  Assistanl  Cashier. 

—The  Talladega  National  (capital  $100,000)  and  First 
National  (capital  *50,000)  banks  of  Talladega,  Ala.,  have 
i  he  name  of  t  he  firsl   ■  ed  in.-t  itu- 

tion.     The  new  bank  has  a  capii  150,000. 

— At  a   meeting  of  the  directors  .if  the   \|  e  i  ri ,  p, ,  K  t  a  1 1    Hank 

of  New  Orleans  on  February  21,  S.  V.  Fornaris  was  elected  a 
Vice-President  and  director  of  the  institution.  The  follow- 
ing were  also  added  to  the  board:  1>.  Vila,  Luigi  Castelli 
and  Jules  c.  Koenig.  It  i-  understood  thai  Mr  Fornaris 
and  bis  associates  have  secured  500  the  bank's 

capital  ol  $400,000,  paying  foi  I  1210  per  -hare. 

— George  (,».  Whitney,  President  of  the  Whitney-Central 
National  Hank  of  New  Orleans,  La.,  died  suddenly  on  the 
•_':;d  ult.    Mr.  Whitney,  who  was  fifty  year- of  age ,  was  a  native 

of    New    York,   but    became   a    I  t    City 

when  a  young  man .     En  1883  h  I  th<   Whitney  Na- 

tional, which  was  merged  in  July  1905  with  the  Germania 

National  Bank  and  thi   I  i  Bank  S  &    I'm-!  Com- 

,  forming  the   Whitney-Central  National  Hank. 

— The    Alamo    National    Haul,  -  Lntonio,    T(    -.a. -,   has 

increased    its   capital    from    -  150,000    to    1500,000.       Mo8t    of 
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the  iii'v.  3tock,  sold  at  $1  1")  per  Bhare,  was  taken  by  the  old 
stockholders.  The  bank  has  a  surplus  of  $100,000.  Its 
officers  are  J.  X.  Brown,  President;  Edwin  Chamberlain, 
Vice-President,  and  Otto  Meer.scheidt  ,  (',-,  !. 

— The    Northwest    Securil         &     Banking    '  ■■:    of 

Seattle,  Wash.,  incorporated  a  year  ago,  will  engage  in  a  trusl 
as  well  as  a  banking  business,  having  changed,  its  oame  to 
the  Northern  Bank  &  Trusl  Company.  The  institution  has 
a  capital  of  $100,000.  John  G.  Price  i  President,  Car]  M. 
Johanson  and  F.  J.  Martin  Vice-Presidents,  S.  J.  Rice  Cashier 
and  W.  M.  Sheffield  Secretary. 


IMPORTS    AND    EXPORTS   FOR    JANUARY. 
The  Bureau  of  Statistics  ,ii    Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  January,  and 
from  it  and  from  previous  statements  we  have  prepared  the 
following  interesting  summaries: 

FOREIGN  TRADE   MOVEMENT  OF    I  UK   UNITED  STATES. 
(In  the  following  tables  three  cip  ei     (000)  are  in  all  case    omitted.) 


Exports. 
Merchandise.  S 

July-September...  379,992 
October-December  560. 1 1 1 
January 189,260 

Totals    1,129,663 

Gold  and  Gold  in  Ore. 

July-September 4.  ISO 

October-December  10.919 
January 2,443 


1906-07— 
I  in  ports. 

$ 
310,908 
372,245 
126,577 


Excess. 

s 

69.0X4 

+  188,166 
4  62,683 


Exports 

S 
361.583 
524,439 
170,603 


-1905-06 

Imports.      Excess. 

$ 
282.331      4-79,252 
306,872    4-217,567 
106.522      4-64,081 


809,730    4-319,933      1.056.625       695.725    4-360,900 


49  239 

43,803 

3,204 


—45,059 

—32. ssi 
—761 


Totals    17,542 

Sil  ver  an  d  Sil  ver  i  n  Ore . 

July-September...  12,004 
October-December  15,516 
January 4,767 


96.246     —  7S.704 


9.317 

1 1 ,23  1 

3.621 


4-2.6S7 
4-4,282 
+  1,146 


2,846 
4,117 

5.7)2 

12,705 

14,362 

18,069 

7,517 


13,730 

19,954 
2,606 


-10,884 

-IS. S3  7 
+3,136 


36,290     —23,585 


9.333 
11.432 
4,687 


+  5.029 
+  6.637 
+2,830 


Totals 32,287        24,172        +8,115  39,948        25,452      +14,496 


+  Excess  of  exports.     — Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver 
for  the  seven  months  since  July  1  for  six  years: 


Seven 
Months. 


Merchandise. 


Ex- 
ports . 


S 

1906-07  i 1, 129, 663 
1905-06  il, 056,62 
1904-05,  901,190 
1903-04!  929,146 
1902-03  856,482 
1901-02      872,668 


Im- 
ports. 


Excess 

"I 
Exports 


S  S 

809,730  319,933 
695,725360,900 
625,915275,275 
565,340363,806 
598,150258,332 
526, 117:346, 551 


Gold. 


Ex- 
ports. 


Im- 
ports. 


s 

17,542 
12,705, 
69, 590l 
13,602; 
15,840 
30,266 


Excess 

of 
Exports 


$  8 

96,246  (278,704 
36,290  a23 ,585 
38,936;  30.054 
59,517  045,915 
33,017ial7,177 
40,239;  09,973 


Silver. 


Ex- 
ports. 


S 
32.287 
39,948 
2S.132 
28,092 
30,323 
31,728 


Im- 
ports. 


S 

24,172 
25,452 
14,234 
16,632 
15,677 
18,119 


Excess 

01 

Exports 


8,115 
14.496 

1-',  S9S 
11,489 
14,646 
13,609 


a  Excess  of  imports. 

Similar  totals  for  the  month  of  January  for  six  years  make 
the  following;  exhibit: 


1 
Merchandise.                              Gold. 

Silver. 

One 

Month . 

Excess 

Excess 

Err,  ss 

Ex- 

Im- 

ol 

Ex- 

Im- 

of 

Ex- 

Im- 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

ports. 
S 

ports. 

Exports 

8 

S 

% 

$ 

S 

$ 

$ 

s 

1907... 

189.260 

126,577 

62,683 

2,443 

3,204 

a761 

4,767 

3.621 

4,146 

1906. __ 

170,603 

106,522 

64,0N1|     5,742 

2,606 

3,136 

7,517 

4.687 

2,830 

1905... 

123,597 

98,343 

25,254 

16,828 

1 ,896 

14,932 

4,365 

1 .922 

2,443 

1904... 

142,045 

82,590 

59,455 

592 

8.22:, 

0.7,633 

4,987 

2,610 

2.377 

1903... 

133,992 

85,175 

4H.S17 

86 

2,011 

al  ,925 

3,578 

1  .49.;, 

2,083 

1902... 

129.145 

79,138 

50.1)07 

1,974 

1,406 

568 

4,524 

2,108 

2.416 

a  Excess  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  the 
years  are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 
7  months  ending  Jan.  31 —  I      1  month  ending  Jan.  31 — 

1875 Exports  $14,631,284   1875  Exports 

1876 Exports    39,238,286]  1876 E:  p  > 

1877 Exports  140,070,348    !s77    Exports 

1878 .Exports  135.499,528    1878 Exports 

1879..   ..  .     Exports  175,518,609   1879   Exports 

1880..  .         .   Exports  148,309,103   1880 Exports 


190,506,8561 
7:;  304,5401 
77,984,524 
81,739,071 

1  17,66  1,1  16 


18,81 . .  Exports 

1882 Exports 

1883 _  .Exports 

1884 Exports 

1885 Exports 

1886 Exports 

1887 - .  -  Exports 

1888 Exports 

1889 Exports 

1890- Exports 

1891 Exports 

1892 Exports  192 ,869 ,061  • 

1893 Exports    42,51 

1894 Exports  206,249,642 

1895 Exports    93.985,299 

1896 Exports     46,248,252 

1897-.. Exports  291,899.1  10 

1898 
1899 


1881    Exnorts 

1882   .Exports 

1883      Exports 

Issi    Exports 

I  ss;, Exports 

55,640.7  17  ,  1886 Exports 

70,536,756   1887    Exports 

38.110,199   1888--   Exports 

093    1889 Exports 

99,228,3  1  I    1890 Exports 

;::  155,513   1891 Exports 

1892 Exports 

1893   Imports 

1894-- Exports 

Exports 

1896   Exports 

1     I"    Exports 

Exports  377,750,877    189     Exports 

Exports  382,652,734    1899 Exports 


see  issue  of  Feb.  1  1907.  -page  252;  that  oj  Jan.  -'A   1906, 
Feb.  17  1906,  page  370. 

rTEREST-BEARING    DEBT  JANUARY  31   1907. 


■  ant 

I uli  r<  H  J 

Tiiii  o\  hoa                  PayabU  % 
2s,  consols  ol  L930            <>      J. 

3s,  Loan  ol  L908-1  -          Q      F.  1 

<i      J.  7)0  9 

4fi,  Refund'g  certificates  Q      J  10,012,750 

i                                      Q. — F.  162,315,400 

Panama  Cai      loan,  1916  30.000,000 


1900 i  xp  irts  313,626,85311900 Exports 

1901  Exports  443,199,829    1901. Exports 

1902 Exports  346,551,420   1902   Exj 

1903 Exports  258  33  !,  .25    1903 Exports 

1904- Exports  363.806,660!  1904 Exports 

1905 Exports  275,275,25411905 Exports 

1906 ..Exports  360.900,18411906 Exports 

1907--  Exports  319,932,74911907 Exports 


$12  398,797 
,  1,588 
I  667 
33,539 
25,893.554 
5,681 
28  794,104 
7.  146,827 

19,67 

11.413 
10  173.315 
j  9  583  181 

4,537  506 

5   130,114 
l  !  ,988,706 

!i 
37.41S  786 

7,495.598 

13.6 
18,322,428 

.    9  iO 

57,3  il,675 

:  i   ?00  0  16 

r.01  5,521 

50,006,988 

17   183 

l   ',.-,.304 

25, 254.M  17 

64,081,528 

62,683 


A  mount  /Jutslanding 

Total. 
$  S  S 

35.456,960  28, 188,500     63  915.460 
1,100 


94,212  300  24,277,600 


r,920 


113.617  050 
25,800 
118.48! 


9,000.000 


gate  lnt.-bearlng  debl   .1,767,996,660  834  166,680  87,528,080  922,020,660 
lomlnatlons  ol  bonds  are: 
Ol  810.  only  refunding  certificate  20    loan  of  1908;  coupon  and  registered. 

Ol  i  .it  all  cept  3s  ol  1908;  or  sioo.  a 

00    ill  except  5s  of  1904,  coup  II  Issues. 

Of  ta.OOO,  all  registered  2  id  4s;  Ol  $10  000,  all  registered  bonds. 

o.ooo,  registered  4s,  loan  ol  1907;  of  $50,000.  registered  2s  ol  1930. 
DEBT  O.N"  WHICH   INTEREST  HAS  CEASED  SINCE    MATURITY. 


Dec.  31. 

Funded  loan  of  i-,91    continued  at  2'c,  called  May  18 

1900,  interest  ceased  Aug.  18  1900— $40,000  00 

Funded  loan  of  ls91 .  matured  September  2  1891 26,600  00 

Loan  of  1904,  matured  1  ebruary  2  1904 120,300  00 

Old  debt  matured  prior  to  Jan.  1  1861  and  later 931,86526 


DEBT    STATEMENT    JANUARY   31   1907. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Jan.  31  1907.     For  statement  of  Dec.  31  190G, 


Jan.  31. 

$40,000  00 

00  00 

97.300  00 

931,845  26 

Debt  on  which  Interest  bae  ceased 81,118,765  26    $1,095,745  26 

DEBT  BEARING  NO  INTEREST. 

United  state-  aotes $346,681. 016  00 

Old  demand  note-;  53,282  50 

National  hoik  notes     redemption  account _ 45,434,57100 

Fractional  currency,  less  88,375.934  estimated  as  lost  or  destroyed- .       6,865.237  28 


Aggregate  debt  bearing  no  interest $399,034.106  78 

RECAPITULATION. 

Increase  (+) 
Classijicalion  ol  Debt. —  Jan.  31  1907.  Dec.  31  1906.       or  Decrease  ( — ). 

Interest-bearing  debt $922,020,560  00      $922, 717.^0  00      — $697,320  00 

Debt,  interest  ceased. 1095,745  26  1,118.76  —23,020  00 

I  >ebt  bearing  no  interest 399.034,106  7S        400.232,208  28    —1.19s. 101  50 


Total  gross  debt-.. $1,322,150.412  04  .51,324.068.853  54  —81.918,441  50 

Cash  balance  in  Treasury*.. _      394,708,206  50        388,997.070  10     4-5,711.130  40 


Total  net  debt S927.442.205  54      $935,071  777  44  —57,029,57190 

♦Including  S150, 000.000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Jan.  31  1907 
of  $1,322,150,412  04  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $927,442,205  54. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
January  31  are  set  out  in  the  following: 

ASSETS.  LIABILITIES 

Trusl Eund  Holdings —  S                   Trust  Fund  Liabilities —             $ 

Oold  coin 652,570,869  OOi'.old  certificates 652,570  809  00 

Silver  dollars 475,642,000  00  Silver  certificates 475,642.000  00 

Silver  dollars  of  1890---  6,488,000  00|Treasury  notes  of  1890..        6,488.000  00 


Total  trust  fund 1.134.700,869  00 

Geniral  Fund  Holdings — 


Gold  coin  and  bullion 

100.005.397  23 

35, 006. ISO  00 

Silver  certificates 

12,705,811  00 

Silver  dollars 

2,948,490  00 

Silver  bullion 

1,621,186  81 

United  States  notes 

8,121,292  001 

Treasury  notes  of  1890.- 

14,460  00 

National  bank  notes 

17.9=0,662  00 [ 

Fractional  silver  coin 

7,066,314  80 

Fractional  currency 

58  38 

Minor  coin .    ..   . 

1.065,120  74 

Bonds  and  interest  paid. 

13.31S90 

Total  trust  liabilities.  1 
Gen.  Fund  Liabi 

Xational  Bank    5','  fund 

Outstanding  checks  and 
drafts 

Disbursing  officers'  bal- 
ances   

Post  Office  Department 
account  

Miscellaneous    items 


134.700,869  00 

20,639,696  40 

9,978,940  63 

65,509,634  87 

8.826.313  55 
1,710,756  55 


Total  gen'l  liabili 


106,665,942  00 


Tot.  in- Sub-Treas'ies.     186,518,291  86! 

In  Nat.  Bank  Depositaries 
credit  Treasurer  of  TJ.  S..     149  327,789  55! 
Credit  U.  S.  dis.  officers.      11.329,162  45 


Total  in  banks 160,654,952  00 

In  Treas.  of  Philippine  Islands — 

Credit  Treasurer  of  CJ.  S.        1.626,767  92 

Credit  U.  S.  dis.  officers 


Total  in  Philippines.. 

Reserve  Fund  Holdings- 
Cold  coin  and  bullion 


Cash  balance  andResi 
2,573,536  72  Total  cash  and  reserve. .     394. 70S. 206  50 

I      Made  up  of — 

4,200,304  64  Available.    244,70.8,206  50 

• 1         and 

Reserve  Fund — 
Gold&bull.l50,000,000  00 


150.000.000  00! 


Grand  total. 


...1,636.074,417  501     Grand  total.. 


1,636,074,417  50 


ptonctarBlCommcvctalguciUsTtSjews 

(From  our  own  correspondent.) 

London,  Saturday,  February  16  1907. 

Since  the  beginning  of  the  new  year  there  have  been  rumors 
put  into  circulation  again  and  again  that  there  were  grave 
difficulties  on  the  Stock  Exchange.  Each  settlement  has 
shown  that  these  rumors  were  grossly  exaggerated.  But  as 
another  settlement  came  on  they  have  been  renewed.  At 
the  settlement  this  week  there  were  two  small  failures,  quite 
unimportant  ones,  and  there  is  nothing  to  show  that  other 
members  of  the  Stock  Exchange  were  really  in  difficulties. 
In  Glasgow,  however,  a  large  operator  not  personally  con- 
nected with  the  Stock  Exchange  has  been  in  trouble.  It  is 
alleged  that  he  had  bought  immense  massi  s  of  stocks  of  vari- 
ous kinds  and  thai  .  a  fall  in  every  one  of  them  having  taken 
place,  he  has  been  plunged  into  serious  difficulties.  The  mat- 
ter, however,  is  not  of  real  importance  except  to  the  operator 
in  question  and  his  friends.  Outside  of  a  very  small  circle 
business  is  thoroughly  sound  and  trade  proper  is  exceedingly 
sound. 

The  depression  on  the  Stock  Exchange  which  undoubtedly 
exists  is  due  not  to  financial  difficulties  but  to  entirety  dif- 
ferent causes  —the  clearness  and  scarcity  of  money,  the  un- 
certainty  as  to  what  will  happen  in  New  York,  and  a  number 
of  unfavorable  political  conditions.  The  best  informed  here 
are  quite  convinced  that  the  liquidation  which  is  now  going 
on  in  Xew  York  will  be  brought  to  a  conclusion  without 
disclosing  serious  weakness;  that  trade  is  thoroughly  good 
and  will  continue  good,  and  that  after  a  while  there  will  be  a 
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return  of  confidence  and  an  advance  In  prices.     Bui  the  bulk 
of  City  men  do  not  feel  t hemselves.  in  a  position  to  form  an 
opinion,  and  therefore  are  waiting  upon  events.     The  I 
moreover,  had  hoped  that  before  this  time  the  Bank  of  i 
land  would  have  been  able  to  put  down  its  rate  of  discoui 

The  rate  of  discount  in  the  open  marl.  iv  firm 

at  between    i   %  and   '  V  <■■     Day-to-day  money  is  quite  as 
high,  and  the  Hank  of  England  is  charging  the  bill-brol 

'0    over    its    published    rale    for    advances.      All    this,    Of 

course,  calls  forth  loud  complaints,      lint  the  Hank  is  quite 

right,  for  it  is  necessary  to  protect  its  reserve,  seeing  how 

at  is  the  demand  for  gold  for  many  quarters,  l>ut   more 

particularly  for  South  America. 

r  and  above  this,  there  are  fears  that  in  the  next  budgel 
the  Chancellor  i^i  the  Exchequer  will  make  proposals  which 
will  tell  against  the  capitalist  classes.  'There  is  a  strong 
movement  here  for  old-age  pensions.  There  is  an  equally 
strong  movement  for  the  better  housing  of  the  poorer  classes. 
Thi  G  nment  is  pledged  to  reorganize  the  Irish  Govern- 
ment and  to  reform  Irish  education.  Moreover,  the  Army 
is  to  be  reorganized,  and  there  are  many  other  things  that 
require  to  be  clone.  All  this  will  involve  the  spending  of 
large  amounts  of  money,  and  the  City,  which  is  intensely 
conservative,  has  jumped  to  the  conclusion  that  the  Govern- 
ment will  lay  a  heavy  hand  upon  the  richer  classes,  the  m 
particularly  as  a  commission  is  inquiring  into  the  desirability 
of  graduating  the  income  tax.  In  addition  to  this,  the  dis- 
pute between  the  House  of  Commons  and  the  House  of  Lords 
is  making  people  fear  that  attention  may  be  turned  away 
altogether  from  business  to  politics,  and  that  quite  possibly 
there  may  have  to  be  a  dissolution  within  a  few  months. 

In   Paris,  the  Income  Tax   Hill  is  arousing  a  very  strong 
feeling.     The  dislike  of  such  a  tax  in  France  is  intense, 

the  bill  proposes  a  :}'','   tax  upon  incomes  as  low  as    1  800 
francs,  the  opposition  is  likely  to  extend  to  all  classes.     The 
fear  of  the  income  tax  had  led  many  French  people  to  invest 
abroad.      Hut  just  now  even  that  movement  is  checked  by 
the   depressed   condition   of  the   foreign   bourses   and   stock 
In  Germany,  the  continued  scarcity  and  dear- 
ness  of  money  and  the  fear  that  trade  is  now  upon  a  down- 
ward grade  are  likewise  checking  business.     The  Imperial 
Bank  has  to  finance  the  Imperial  Government,  and  thus  is 
not  in  a  position  to  give  free  accommodation  to  its  customers. 
Lastly,  almost  the  whole  of  Europe  is  watching  with  inter 
not  free  from  anxiety,  the  Russian  elections.      As  far  as  can 
be  judged  at  present,  there  will  be  a  large  Liberal  majority 
in  the  new  Douma.     The  official  and  semi-official  journals 
are  already  declaring  that  if  the  Douma  follows  in  the  foot- 
T  the  first   Douma  it  will  be  dissolved  forthwith,  and 
all  holders  of  Russian  securities  throughout  Europe  are  anx- 
iously asking  what  will  happen  if  there  is  a  second  dissolution. 
as  already  said,  continues  both  scarce  and  dear. 
and  as  far  a-  can  be  geen  will  continue  so  till  the  end  of  I 
month.      At  the  same  time,  there  is  some  hope  that  gold  may 
be  received  from   Paris.     In  the  present  political  c<  ndition 
of  the  Continent,  and  more  particularly  bearing  in  mind  the 
Moroccan  question,  it  is  not  likely  that  the  Hank  of  France 
will  allow  much  gold  to  go  from  it.     Yet  the  Paris  exchange 
upon  London  would  almost  admit  of  gold  being  senl  to  Lon- 
don.    Therefore,  it  is  at  least  possible  thai   -  Id  may 
me.      At   the  same   time,  the  fear  that    Xew   York   would 
take  la                  unts  of  gold  i-  abating.      New  York  has  not 
ted  for  the  gold  ofTerini:  in  the  open  market,  as  was 
expected,  and  has  taken  no  sold  from  the  Hank  of  England. 
If.  the                .,■  Bank  of  England  is  able  to  secure  all  the 
fold  off  ring  i-:  the  open  market  next  week,  it  is  possible  that 
the  mark';   may  become  easier.     On  the  other  hand,  it   is 
ton                                   the  demand  for  gold  for  South  Amer- 
I  is  likely  to  contini 
The  India  Council  offered  for  tender  on  Wednesday  100 
ions  amounted  to  000  I 
-     -from  I-     I  3-32d.  to  Is.   I  5-32d.  per  rupei        ^.ppli- 

For  bills  :,t    is.    i  3-32d.  and  for  telegraphic  trans 
Is.    I  5-32d.  per  rupee  were  alio:  it    10%  of  the 

pplied  for.      # 

return  show-  th<    posil  ion  ik  of 

■  he  Bank  rate  ,,f  discount .  the  price  of  con 
d  with  •  four  y 

1904 
13.         Feb.  it. 

£  £  £        ■  £  £ 

•s 11.860  i:  . 

W. 170.501 

Otter  ■BC'ir  ',■-  ......  p.. ..'ii     3  4.  :i  >:,r,\r,     25. 310. 707     25.379.777     30.ssO.20H 

■ 

i  4".  15-16 

1  3  I 

•:  n-16 

15 

. 

I  11-H       1%  4  11-16 

— 4  n. 

t~a.  hiiu~?  moDH»-  -  -        *HQ*H 

irvl-  HUt      :  -i.- n Hi-    .    . 

f   ,  5  5 

I  lor  drpotUt — 

2r  3  3%  3H 

3% 

14  day* ftg 


The  Hank  rates  of  discount  and  open  markel  rates  a i  the 
chief  Continental  cities  have  been  a    follows: 


Feb.  L6. 


Rat 

Interest  at—        Rate.  Market     Rate.  M 

Paris..  .............  8  8 

Berlin.. 6  I             6 

Hamburg   6  0 

Frankfort  6  i   j           6       4  9-18 

Amsterdam   -- 6  5           i   i 

Brussels  i  4 

Vienna 4%  11-16 

St.  Petersburg  7  7       nom. 

Madrid 4%  i 

Copenhagen G  6 


'. 
6 

a 

E 

I 


8 
•1  5-16 


Jan 

II, ink 

p. 
p. 
" 


1 
e 


Market 

h 

4% 

ft 

nom 


Messrs. 
Feb.    lb 


Pixley    &    Abdl   write  as   follows   under  date  of 


cot. i)  -Although  t tii-re  were  Inquiries  fur  America,  buyers  tor  that  quarter  con- 
cluded not  tn  bui  against  tin-  Bank,  and  accordingly  the  I  at  all  the  open 
market  arrivals  with  1 1 1 o  exception  ol  the  amounts  required  by  India.  Since  hist 
week  the  Hank  has  boughl  £628,000,  ol  which  £  i:  ilnsl    tins 

£325,000  has  been  taken  out  for  South  America.    £36 0  1        lected  next  week 

South  Africa.    For  the  week:  Arrivals— Cape,  £  583.1  t,000; 

West  Africa,  £8,000    total,  £601,000.     Shlpm  I  ibay,  £148,750;  I   ilcutta, 

£42.500:  total,  £191,250.     For  the  month  of  January:  Arrivals     Prance,  £734.000; 
II,  £30,000:  South  Africa,  £3,068,000    India.  £181,000.    Shipments— France 
£1,170,000:  Brazil, £1,650,000:  Argentine,  £1,257,000;  India.  £608,000. 

SILVER. — There  has  been  an  linpipivui':  h-minm  m  t til  >    ■   past 

,  and  the  spot  quotation  has  risen  lip  3]    ,d..  at  wIiip'Ii  price  We  Close  sli'ildy. 

i  be  holdings  of  spot  silver  have  recently  been  considerably  n  iuced,  with  the  result 
that  Uie  quotation  is  now  l-l6d.  over  that  ol  forward,  and  the  markel  generally  has 
a  healthier  tune.  The  Bombay  price  is  lis  so  7-11.  per  100  Tolahs  tor  the  April 
settlement.  For  the  week:  Arrivals— •Shanghai,  £i.r,o.i)i)ii;  New  Vork.  £47.000; 
total,  £197,000;  Shipments  Bombay,  £555.000;  Calcutta,  £1S3.000;  total. 
£738.000.  For  the  month  of  January:  Arrivals  Germany,  £100,000;  France, 
£89,000;  U.S.  A., £1,298 .000;  India, £145,000;  Straits, £  173.000;  Ceylon. £548.000. 
Shipments— Germany, £14 .000;  France, £145 ,000;  India.  £834.000;  Straits, £76 .000 
MEXICAN  DOLLARS. — Farther  transactions  in  this  coin  have  taken  place  at 
their  melting  value.  Arrivals — Nil.  Shipments— Bombay,  £42,000:  Calcutta. 
£120,000:  total, £162,000. 


The  quotations  for  bullion  are  reported  as  follows: 

Feb.  14. 

s.  d. 

77  9% 

70  4 

70  4 
70      1 

76  4 


GOLD. 

London  Standard. 

Bar  ;;old,  tine,  oz 

1     s.  gold,  oz   

German  gold  coin,  oz.. 

French  gold  coin ,  oz 

Japanese  yen.  oz 


Feb. 

7. 

s. 

d. 

77 

9 

76 

4 

70 

4 

70 

4 

76 

4 

SILVER.  Feb.  1 1.        Feb.  7 

London  Standard.         d.  d. 

Barsilver,  tlne.oz 31%  31  9-16 

"  2  mo.  delivery,  oz. 31  13-16  31% 

Cake  silver,  oz 34  5-16  34 

Mexican  dollars nom.  nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 


Twenty-Jour  weeks.                           1906-07. 

Imports  ot  wheat,  cwt .37 ,430,400 

Barley                                                  .12,966,500 

1905-06. 

37,653,500 

13,059,000 

5,603,400 

993,285 

452,140 

21,340.900 

7.671,400 

1904-05. 

47,20s. too 

13,054,800 

5,938,700 

1,100. 101 

807,820 

21.201.000 

5,561.020 

1903-04. 
41.523,161 

18.5s5.H0S 

Oats 5.396,800 

Peas 1,013,140 

Beans 541,110 

Indian  corn 23,225,900 

7,570,598 
1,187.499 
1,206,448 

24,586.597 

Flour 6,712,100 

11,522.021 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1906-07. 

Wheat  imported,  cwt 37,430,400 

Imports  of  flour 6,712,100 

Sales  of  home-grown 14,337.108 

1905-00. 
37.65 

7. 671,100 
18,553.600 

1904-05. 

47.20S.400 
1.920 

s. 707. 720 

1903-04. 
41,523,161 

11. -,22.024 
0.023,489 

Total    58.479,608 

»e  price  wheat,  week 26s.  6d. 

-e  price,  season 26s.  3d. 

63.S78.500 

lOd 

28s.    o.l. 

G  1,538, 049 
30s.  7d. 
30s.  3d. 

62,968,674 
26s.    8d. 
26s    lid. 

The  following  shows  the  quantities  of 

wheal ,  flour  and 

maize  afloat  to  the  United  Kingdom: 

This 

Wheat    -..qrs.  2,325,000 

Flour,  equal  to qrs.       195,000 

Maize    qrs.       640,000 

List  week. 
2.151 
n: 
540,000 

1906. 
2.91 

."•,0,000 

730.000 

1905. 
2,98 

I  1  J, Olio 

520,000 

English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  a1  London 
as  reported  by  cable  have  been  as  folio 

London . 
Wee).  '  >>.  i.  Sat.  Wed.       Tltun. 

Silver,  per  oz  d.  31  15-16  31 15-16  32  32H        32  1-16 

Cooso;  6  13-16  81  dSGli 

For  86%         86%         86%       c87  5-16    87  5-16 d86 13-16 

Paris)— IT-  95.77%    95.70       '.'  .10 

llmpei      I  4s 76M  76%  761,  774  77'< 

Co 115H  114  111  112'S         114 

b  Anaconda  Mining  Co I  15 

AtChl                                       .  e  105Ji  105%         I                                   105            106 

! loi            102           101            10 

.Ohio. 115%  115                             112%        112%        111 

Preferred    93              93 

...    .191    i  ni    .        189!          191    .     tfl87   .       189 
peake  A  Ohio  . 

rn 16%  16 

Paul.— 151  I'll  148 

Due.  runde.com 

Pre*  r    d 

.on. 

72 

.1 63 

— X65  163%        164 

hvllle 

21  21 

Mo.  Kansas* Teias.com...  42%         43%         41%         44 
Preferred    .. 

R 1 

1  .  I 

\    v  Ontario  A  Wi  16% 

rred 

: 
a  Rem 

I  , 
„  i  ir  i  preferred 

!  , 

■  d 
■ 

107 

16             16 
Preferred                                                                                              81             82 
B  7!  

a  Pi  nds. 
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STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  Feb.  1 
1906  will  be  found  in  our  issue  of  Feb.  17  1906,  page  372. 


Start  oj  Money  Feb.  i 

///  /  nihil  ii, la 


Stales, 
Gold  coin  &  bullion  81,  198.116.107 
cold  certificates. a..      

Stand,  silver  dollars.      561,763,530 

Sliver  certificates  a 

Subsidiary  silver 127,474,478 

Treas.  notes  oi  1890.  6.188,000 
United  States  note  3  16,681 ,016 
National  bank  notes.      596,197.569 


! :  usury  .d 

■  'Mi,,  39; 

12,705     U 
;  ,066  315 

i  1. 160 
8,121,292 

17,(t. ,n  662 


Feb.  1 

r-ii, 

617, 
83 , 1 1 

162,936,189 
120,40     L63 

6,  i, 

578,246,907 


Ion 

Feb.  1 

run, 
654,793,697 

0,41'  ,545 
459,019.134 
107,589,534 

8,057.279 

524,489,823 


Total S3.236.720.700      $333,818,607  12.902.902,093  S2 ,680 ,629 ,932 

Population  of  United  States  February  1  1907,  estimated  at  85,484,000;  circu- 
lation per  capita,  $33  96. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount  of  the 
appropriate  kinds  of  money  Is  held  In  the  Treasury,  and  is  not  included  in  the  ac- 
count of  money  held  as  assets  of  the  Government. 

d  The  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government 
does  not  include  deposits  of  public  money  in  National  Bank  depositaries,  to  the 
credit  of  the  Treasurer  of  the  United  States,  amounting  to  $149,327,789  55. 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c—  We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  ^tenders  on  deposit.  The  statement  for  January 
1906  will  be  found  in  our  issue  of  Feb.  10  1906,  page  316. 


1906-07. 

Bonds  and  Legal-Ten- 
ders on  Deposit  for 
Bank  Circulation. 

Circulation  Afloat  Under 

Bonds. 

Legal- 
Tenders. 

Bonds. 

Legal- 
Tenders. 

Total. 

Jan.    31 

Dec.   31... 

Nov.  30 

Oct.    31 

Sept.  29 

Aug.  31 

July    31 

June  30 

May    31 

April  30 

Mch.  31 

Feb.   28 

s 

553,253,550 
551.263,840 
549,750,830 
539,653,180 
530,772,270 
526,944,030 
520,388,610 
520,605,210 
519.265,530 
51y3,3S7,440 
514.362.990 
511,846,440 

% 
46,498.995 
40,882,385 
46.399,102 
40,238,816 
46,134,184 
45,413,143 
44,907,640 
43.264,611 
43,093,514 
42,222,763 
42,445,416 
41,630,329 

$ 
549,698,574 
549,280,084 
546.981,447 
536,933.169 
527,768,924 
524,439,160 
516.573.399 
517,847,749 
516,036,146 
514,423,519 
512,221,551 
509,173,566 

S 
46.498,995 
46,882,385 
46,399.102 
46.238,816 
46.134,184 
45,413,143 
44.907,646 
43.264,611 
43,093,514 
42,222,763 
42,445,416 
41,630.329 

S 
596,197,569 
596,162,469 
593,380,549 
583,171.985 
573.903,108 
569  852,303 
561,481,045 
561.112.360 
559,129,660 
556.646.282 
554,666,967 
550,803,895 

For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  the  first  item  in  Financial  Situation. 
The  following  shows  the  amount  of  each  class  of  bonds  held 
against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  January  31. 


Bonds  on  Deposit 
Jan.  31  1907. 

U.  S.  Bonds  Held  Jan.  31  1907  to  Sectire 

Bonk 
Circulation. 

Public  Deposits 
in  Banks. 

Total 
Held. 

2  per  cents,  Panama  Canal  .   . 

816,793,580 

27,682.500 

6,636.900 

4.3.52.220 

497.7S8.350 

$12,748,000 

10.036,000 

6.263,7.50 

5,714,500 

52.229.200 

836,000 

1,579.000 

9,050,000 

71.745.560 

S29,541,580 

4  per  cents,  funded  1907  . 

37,718,500 

4  per  cents,  1895,  due  1925 

3  per  cents,  190S-191S 

12.900,6.50 

10.066.720 

2  per  cents.  Consols  1930. . 

3.65s.  District  of  Columbia,  1924. . 

Hawaiian  Islands  bonds.   .   . 

550.017,550 

836.000 

1,579.000 

Philippine  Loan 

9,050.000 

State,  city  and  railroad  bonds  . 

71,745,500 

Total  on  deposit  Jan.  31  1907 

S553 ,253,550 

S170.2O2.010 

S723. 455.560 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Jan.  1 
and  Feb.  1,  and  their  increase  or  decrease  during  the  month 
of  January. 

National  Bank  Notes — Total  Afloat — 

Amount  alloat  Jan.  1  1907 8596,162,460 

Amount  issued  during  January S5,S99,809 

Amount  retired  during  January 5,864,709  35.110 

Amount  of  bank  notes  afloat  Feb.  1  1907 S596.197.579 

Legal-Tender  Notes — 

Amount  on  deposit  to  redeem  national  bank   notes  Jan.  1  1907 S46, 882,385 

Amount  deposited  during  January $2, 057, 515 

Amount  of  bank  notes  redeemed  in  January 2,440,905  383,390 

Amount  on  deposit  to  redeem  national  bank  notes  Feb.  1  1907.- S40.49S.995 

The  portion  of  legal-tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liqui- 
dation and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months: 


Legal  Tenders. 

Oct.  1. 

Nov.  1. 

Dec.  1. 

Jan.  1. 

Feb.  1. 

Deposits  by— 

Insolvent  banks 

Liquidating  banks.. 
Reducing  under  Act 

of  1874*-.. 

S 
'36,113 
16,020,156 

30,077,915 

S 

36,113 
16,276.011 

29,926,692 

8 

1.323,811 

16,059,871 

29,015,420 

$ 

1,283,376 

15.671,376 

29,927,633 

S 

1,230,276 

15,547,136 

29.715.5S3 

Total 

46,134,184 

46,238,816 

46.399,102 

46,882 ,3S5 

46.49S.995 

*Act  of  June  20  1874  and  July  12  1S82. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs    Adrian  H.  Muller  &  Son: 


Kfnrlrv 

15  Manhattan  Life  fns.  Co. ..415 

45  Home  Insurance  Co 495 

so  People's  Bank 

48  Merchai               l.  Nat.  Bk.190 
50  N.  v.  &  Erie  Bank  ol  Dun- 
kirk. N.  Y I 

200  Mem.  &  Charleston  Kit ...  -sis 
so  .No.    Am.    Fire    Ins.   Co.    &. 

$145    Dividend   Scrip J 

18  Central    X.    J.     Land     Imp. 

Co.  &  580     Scrip 

l«  Nat.  City  Bank.  N.  V         .265M 
66  Chic   St.  L.  &  X.  O.  BR    ..   96 

180  Cayuga  &  Stisq.  RR    210  Ji 

105  Merchants' Nat.  lik.io.v, 

lank  of  Commerce 180  Ji 

loo  x.  JT.  &  Harlem  BR    350 

12  Oswego  &  Syracuse  UK    .    :oi;; 
75  Paterson  &  Bamapo  UK  .202 

72  Warren  RR 173  X 

47  United  \.  J.   BR.  &  (anal 

Co 241 


Stocks. 
100  N.   J.    RK.    &   Trans.    Co. 
(now  United  X.  J.   RR. 
&  Canal  Co.) 240  X 

136  Paterson  &  Hudson  RR...195 
'Jo..  1300 

75  Fort  Orange  Paper  Co $50  lot 

400  Jiay  State  Gas  Co.  of  Del. 
(Am.  L.  6c.  Tr.  Co.,  Bos- 
ton. Ctfs.  of  Dtp  J $35  lot 

40  Casualty  Co.  of  America 133  *A 

31  Long  Isl.  Loan  &  Tr.  Co 315 

1  Illinois  &  Iowa  Fuel  Co 41 

lo  Italian-Amer.  Tr.  Co 130  34 

Bonds. 
$600  Progress  Club,   X.   Y.,  4s 

1 930    $345 

$12,000  Passaic  Steel  Co.  1st  5s 

1952,  Oct.   1906  Coupons  on.      5 
$2  ,000  Durland  Co.  2d  5s  1925.  75 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  vrinted  in  italics. 


Name  of  Company. 


Railroads  (Steam) 
Atlantic  Coast  Line  Co.  (Conn.)  (.guar.).. 

Boston  &  Maine,  common  (quar.) 

Canadian  Pacific,  common 

Common ,  extra 

Preferred   

Chestnut  Hill  (quar.) 

Chicago  &  Eastern  Illinois,  pre},  (guar.). 
Chicago  Great  Western,  preferred  "'A".. 

Chlcago  &  North  Western,  preferred 

Chicago  Milwaukee  &  St.  Paul,  com.  &  pf. 
Colorado  &  Southern,  first  preferred 

Second   preferred 

Delaware  &  Hudson  (quar.) 

Erie  RR  Second   preferred 

New  York  &  Harlem,  com.  and  pref 

Phila.  Germantown  &  Norristown  (qu.) 

Reading,  1st  preferred 

St.  Louis  &  San  Francisco,  first  pi.  (quar.) 
St.  Joseph  South Bend.&  Southern,  com.. 

Preferred 

Southern  Pacific  Co.,  common  (No.  2).. 
Union  Pacific ,  common 

Preferred   

West  Jersey  &  Seashore,  common 


Per 
Cent. 


Street  Railways. 

American  Railways.  Philadelphia  (quar.) 

Johnstown  (Pa.)  Passenger  (quar.) 

Metropolitan  Street  Ry .  (N .  Y .)  (quar.).. 
Met.  West-Side  Elev.  (Chic). pref. (quar.) 

Savannah  Electric  Co . ,  preferred 

South  Side  Elevated  (Chicago)  (quar.) 

Banks 
Metropolis,  Bank  of  the  (quar.) 


Trust  Companies. 
Hudson 

Jenkins  (Brooklyn)  (guar.) 


Miscellaneous. 

American  Chicle,  common  (monthly) 

Common,  extra 

American  Express 

American  Graphophone,  com.  (quar.).. 
American  Radiator,  common  (quar.) 

Common,  extra 

Amer.  Seeding  Machine,  com.  (quar.).. 
Amer.  Sugar Refln..  com.  &  pref.  (quar.) 

American  Writing  Paper,  preferred 

Associated  Oil  Co.,  San  Francisco 

Associated  Merchants ,  common  (quar.) 

Common,  extra 

Barney  &  Smith  Car,  common  (quar.).. 
Borden's  Condensed  Milk,  pref.  (quar.). 

Butte  Coalition  Mining 

Cambria  Iron .  guarantied 

Celluloid  Company  (quar.) 

Central  Leather,  preferred  (quar.) 

Consolidated  Gas  of  New  Y'ork  (quar.).. 

Diamond  Match  (quar.) 

(E.l.)duPont  deNem'rsPow., com.  (quar) 
Eastman  Kodak  Co.  of  N.  J  ,  com.  (qu.) 

Preferred   (quar.) 

Federal  Mining  &  Smelling,  com.  (qitar.) 

Common ,  extra 

Preferred  (quar.)       

General  Chemical,  common 

Preferred  (quar.) 

Greene  Consol.  Copper  (bi-mthly)  (No.21) 

Guggenheim  Exploration  (quar.) 

International  Paper,  preferred  (quar.) 

International  Silver,  preferred  (quar.) 

Laclede  Gas  Light,  common  (quar.) 

National  Biscuit,  common  (quar.) 

Common .  extra 

Nat.  Enam.  &  Stamping,  pref.  (quar.).. 
National  Lead  .icommon  (quar.) 

pref.  (quar.)  (No.  01) 

Niles-Bement-Pond ,   common 

Quaker  Oats,  common  (quar.) 

Common .  extra 

Quincy  Mining  (quar.)  (Xo,  79) 

Railway  Steel  Spring,  preferred  (quar.). 
Republic  I.  &  Steel,  pref. (quar.)  (No. 24) 

Preferred   (extra) 

Rubber  Goods  Mfg.,  pref. (quar.) (No. 32) 

Sears-Roebuck  &Co.,  preferred  (quar.) 

Standard  Oil  (quar.)  — 

Syracuse  Lighting ,  common  (guar.) 

United  States  Leather ,  preferred  (quar.).. 
U.  S.  Reduetion&Hellning,  pref. (quar.). 
U.  S.  Steel  Corp., com.  (quar.)  (No.  13). 


When 
Payable. 


2A 
VA 
3 
X 

2 

VA 

1A 

2H 

2 

3A 

2 

2 

■2Kb 

2 

2 

3 

2 

1 

1 

2X 

2A 

5 

2 

3 


\a 

x 

\x 

x 

3 

1 


3 

VA 


1- 

3 

IX 

1 

2 

1 

IX 
1 

VA 
IX 
A 
1 

VA 
50c. 
2 


Mch. 
April 
April 
April 
April 
Mch. 
Apr. 
April 
April 
Apr. 
April 
April 
Mch. 
April 
April 
Mch. 
Mch. 
Apr. 
Mch. 
Mch. 
April 
April 
April 
Mch. 


Mch. 
Mch. 
Apr. 
Mch. 
Apr. 
Mch. 


Books  Closed. 
Days  Inclusive. 


11  Mch.    1 

1  Holders 

2  Mch.  2 
2  Men.  2 
2|Mch.  2 
4  Feb.  21 
1  Mch.  14 


Mch.  10 
Holders 
Holders 


1 
1 

20 
1 
1 

15  Holders 
9  Mch.  13 
1  Holders 
4'Feb.  21 
9  Holders 
1  Mch.  17 

15  Mch.  10 

lo1  Mch.  10 

1 

1  Mch.    9 
1  Mch.     9 

15  Holders 


to 

of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 


Mch.  10 
Mch.  1 
April  2 
April  2 
April  2 
Mch.  3 
Mch.  17 
April  1 
Feb.  2 
Mch.  20 


of  rec. 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 


to 

to 

of  rec. 


Feb.  23 
April  9 
Mch.  15 
Mch.  3 
Feb  20 
Apr.  1 
Mch  15 
Mch.  15 

o 

Mch.  31 
Mch.  31 
Feb.  21 


15\Mch.  1  to  Mch.  5 
31 1 - 

I  Mch.  21  to  Apr.  1 
30  Mch    22        to       April    4 

1  Holders  of  rec.  Mch.  15 
30 


Mch. 


Mch.    15  Mch.  10       to       Mch   15 
Mch.      4  Holders   of  rec.  Feb.   25 


Mch. 

Mch. 

April 

Mch. 

Mch. 

Mch. 

April 

April 

April 

Mch. 

Mch. 

Mch. 

Mch. 

Mch. 

Mch. 

Apr. 
VA  \Apr. 
IX  'Apr. 
1  Mch. 
2A  *Ich. 
1%  Mch. 
2A  April 
P;  April 
U  a  Mch. 
ZA   \Mch 


20  Mch.  15 
20  Mch.  15 

1  Holders 
15  Holders 
30  Mch.  24 
30  Mch.  24 
15  Holders 

2  Mch.    3 
1  Holders 

1 

1  Feb.   28 
1  Feb.   28 

15  Mch      5 

15  Mch.    6 

19  Feb.  22 

1  Holders 

1  Mch.    6 

1  Holders 


to 

to 
of  rec, 
of  rec 

to 

to 
of  rec. 

to 
of  rec. 


Mch.  20 
Mch.  20 
Mch.  16 
Mch.  1 
Mch.  30 
Mch.  30 
Mch.  31 
April  2 
Mch.l5a 


15 

15 

15 

1 

1 


6 


IX 
2 

VA 
4 

2A 
1A 


Mch. 
Mch. 
Apr. 
Mch. 
Apr. 
Apr. 


VA  Apr. 

IX  Melt. 

IX  April 

1  April 

IX  ! April 

1  April 

IX  Mch 
Ml  Mch. 

\A  April 

A  1  April 

$4.50  Mch. 

XX  Mch. 

IX  April 

2d  April 

\%  Mch. 


Feb. 

Mch. 

Mch.     6. 

Mch.     1 

Mch.     1 

15  Mch.    2 

15  Mch.    2 

15  Mch.    2 

4 1  Feb.  24 

1  Mch.  19 

25  Mch.     1 

1  Mch.  16 

1  Mch.  16 

1  Mch.    7 

15  Mch.  10 

15  Mch.  29 

15  Mch.  29 

1  Mch.  13 

1  Mch.  16 

15  Feb.  26 
20  Mch.  15 

16  Holders 
15  Holders 
lliFeb.  24 
23  Men.  16 

1  Mch.  12 
1  Mch.  12 


IX 

$15 


Apr. 
Mch. 


A  Mch. 

Hi  Apr. 

m  April 

A  Mch. 


Holders 
1  Mch.  17 

15  Holders 
VFeb.  19 
1  Holders 
1  Mch.  21 

30!Mch.  16 


to 

to 

to 

to 

to 
of   rec. 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec 

to 

to 

to 

to 
of  rec 

to 
of  rec. 

to 
of  rec. 

to 

to 


Mch.  1 
Mch.  1 
Mch.  15 
Mch.  15 
Mch.  3 
Mch.  15 
Apr.  1 
Mch.  9 
Mch.  15 
Mch.  15 

"  Mch."  15 

Mch-  15 
Mch-  10 
Mch.  10 
Mch.  10 
Mch.  4 
Apr.  1 
Mch.  10 
Apr.  1 
Mch.  31 
Apr.  1 
Mch.  15 
April  1 
April  15 
April  1 
Mch  21 
Mch.  15 
Mch.  20 
April  5 
April  5 
Mch.  11 
Mch.  22 
April  1 
April  1 
Mch.  8 
Apr.  1 
Feb.  20 
Mch.  1 
Mch.  9 
April  1 
April  15 


a  Transfer  books  not  closed.  6  Nine  per  cent  declared  for  year,  payable  in  quar 
terly  installments,  d  On  account  of  deferred  payments,  e  Also  IA  %  declared 
payable  June  20. 
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Statement  of  New  York  City  Clearing-House   Banks. — 
Tni  following  statement  shows  the  condition  of  the   New 
York  City  Clearing-House  banks  for  th  •  w  lek  ending  I 
It  should  be  distinctly  understood  thai  a<  to  all  i: 

lital  and  -  are  th  le  daily 

resul  »tals  at   th  s  end  of  th  [n  oi 

U.    in  us   and     lepo 

rs,  the  practice  ia  to  take  the  aggre- 
tts  for  the  Reveral  days  oi  the  week 
divi  .  e  by  the  number  of  days. 

r  (00) 


$ 

H6.6 

1.802.4 

772.7 
1.029.1 

2.246.0 

L.486.1 

l  707.0 
1.202.9 

8.213.7 
118.0 

3.101.1 

1.873,7 

l  1.90  1.9 

! 

77s.  _> 
831.5 
603. S 

1.840,5 
814.1 

936,5 
1,467.1 
1.334.5 

1.303.8 

'iN7.il 

2.266,5 

571,4 

765.6 


$ 

17. 

178.0 

681.1 
5.419.2 

27.721.4 

!58,2 

5.889.3 
2.101,2 

In. 

55.775,2 
19.514.6 

3.575,5 
7.722.2 

10.091.5 

S19.0 

9.841.3 

24.3 

73.360.0 
1.378.5 

19.624.0 

9.787.0 

,424.2 

16.430,4 
3.840,0 
5,477,1 
4,274,8 

49  .i 

10,037.3 
3.316.4 
4.808,3 

13.127.2 
7.752.6 
3,104,4 

10." 
4.303,0 

18.485.0 
1.827,0 

12, 

12, 


1 

0       ... 

Buteli    .V:  Dm 

70  '.'i 
Qnennrtrh  .... 

AllUT.    Kvh.. 

Ifercani  le  .. 



Oi:ilh.i:ii    

Peoples'    

Nortl 
Hanover    



Market  AFultoD  1,0 
Metropolitan  --  2,i 
Com  ' 

Oriental  . .  750.0 

Imp.  &  naders'      l 

Park 3,000,0 

East  Kiver 

Fourth 3, 

id  ...  ... 

First 10,000.0 

Irving  Exoh...      1. 

Bowery 

X.  Y.  County.. 
:er  . 

Chase 5. 

Fifth  Avenue.. 
German  Exeh.. 

Germans 

Lincoln 

leld  i.   ...      1,000.0 

Fifth 

Metropolis 1.0 

Wesl  Side 

1 

iklj-n.  300.0 

Liberty 1,000.0 

N.  Y.  Prod.  Ex.       1.000,0 

Vmstenl'm      1,000,0 

■   

State 1.000,0 

Total _.  126.150.0  155,799,5  10S3.460.4  190.145.S  7.3.419.2  1045.02 


I 

2.6  l"."' 
2.710.0 
3.601.7 

1.72  1.0 

12253.6 

L.050.1 

371.4 

1.075.9 

4,060,3 

3,082,2 

1.258,6 
2.187.8 
6.799,0 
1,814,2 
4.184.0 

14,745.3 

3.60  M 

! 

903.4 

786.6 

15.611,7 

2.392,8 

1 135.0 

829,4' 

1.809,9 

1,678,5 

588,0 

894,0 

623.0 

3.726,0 

720.0 

2,149.5 

1.251,7 

874.6 

1.064.0 

3. .36  4, 1) 


2,165.0 
2,247.1 
112.0 
9.413.6 
1.740.0 

854.0 

L.188,1 
388,6 
840.9 

1   7  17." 

720.1 
100.: 

164,0 
1.048,0 

157.6 

2.111.0 
1,251,0 
L  ,894,2 


869,6 
132.0 
481,7 
178.5 
1.115,2 
728,5 

1,345. .3 
311.6 
212,5 

1.134.0 
565.0 

1,754.0 
559.0 

441.0 


I 
24.166.7 


10.1.3.3.3 

21,082,0 

82,486.0 

1,660.6 

16,688,9 

6,233,7 

4,193.1 

56,651.4 

8.125,9 

3.225.1 

9,124,3 

10,662,8 
5,628,5 


24.7 

24.2 

1  i.l 

'I  7 
27.1 

I  >  l 

2.3.3 

22.4 
24. S 

26.1 

25.0 

19.] 

26.3 
25.1 

2.3.0 
23.0 
24.4 

27.5 
25.6 

2.3.3 
25.9 

24.6 

22.0 


IT  I  States  s  included,  314.356.600. 

Reports   of  Non-Member   Banks. — The   following  is  the 
of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  23  1907,  based  on  av  ults. 


Capi- 


ptus. 


i  Exch 
il 

Colun; 

Consol.  Xat. 

v 

Harm  I- 

•n 

l  .•    ■ 
Plaza 

Borounh  ol 
■l\jn. 
Borough   . . . 
Broadway  . . 
Brooklyn 


100.0 


Loans 
and 

- 


- 

635.0 
11922 


61  l... 
1.077.1 

712." 


Specie. 


4.143.1 

6.144.7 
5.463.7 

7,840,5 

1.733." 

1,421,9 

718,9 


2,87423 


and 
Bank 


- 

l !  ,5 
25,0 

851.2 

11.1 
241.7 

171,3 
1  1.6 
14.4 


41.9 
141.2 

2  1.7 
182.7 


264,0| 
82,0 

332,2 

307.1 
101,1 

332.2 

312.0 

1  15,0 
164,4 

5.4 
29.2 


194,4 
111,1 

120,1 

22.3 


ifcr. 


99.4 

211,2 
107,0 

96,7 


0i7.' 
171.6 


183.3 
476,6 

1  13.4 



172.2 


1.11 


1.34  4,0 
5,140.5 

1.170.3 


2 ,9 1 1 ,9 

I 


New  York  City,  Boston  and  Philadelphia  Banks. - 

a  summary  of  the  weekly  Hou  i  banks 

of  New  York  City,  B      on  md  Philadelphia.     The  New  York 
figures  do  nol  Include  results  for  non-member  bank 

Wi  omit  two  ciphers  (00)  in  all  these  Itgures. 


Coi>H''-l 

Banlu 

Surplus. 

X,». 

lUl  a 

■ngs. 

N.w    \.irl. 

$ 

$ 

$ 

s 

S 

S 

% 

Jan.  28.. 

985.4 

! 

Feb.    2  . 

277.783.4 

84.013.8 

Feb.    0  - 

281.934.0 

1099 

281 ."  •  1.0 

i  12.107,  • 

281,949.5 

L083, 

loo. i  15,8 

Boston. 

Feb.    2.. 

13,680  o 

187.810  o 

172 .  i 

Feb.    9.. 

ls7 

1 

Feb.  16.. 

I 

Feb.  23   . 

18E 

1.1  11." 

1  IS.  300.0 

•hili. 

Feb.    2.. 

51.185  o 

13  "It  0 

"02.4 

221 

3    0 

•    " 

Feb.  16.. 

51  ,165.0 

5   . 

Feb.  23— 

.3  1. 10.3." 

223. so  1,0 

,,  ,  11.0 

27  1.2 

a  inciiKiiiw  tor  Boston  and  i  other  banks"  and 

o  i  tovemmeni   dep  sits,     i  inted 

b.  23   to  13,485,000,    on  Feb.   10  to  S3 

Imports  and  Exports  for  the  Week.-  arc 

the  imports  at  New  York  for  the  week  ending  Feb.  2:!;  also 
totals  since  the  beginning  of  the  firsl  week  in  January: 

FOREIGN  IMPORTS  AT  NEW   YORK. 


For  wi  i  le . 

Dry  Goods - 

General  Merchandise 

Total 

Since  January  1. 
Dry  Goods 

General  Merchandise 

Total  S  weeks 


1907. 


1900. 


S 1 ,2  I 
15*425,221 


i  1,838 
11, 0.3s. ills 


11.778 


SI  1.073,810 

S32.427.563 

102,187,022 


S13.9G7.8S6 

S28.855.176 
106,316 


1904. 


•  I  .202 
14,172.607 


,7,003.809 

S25.698.134    523.134,671 
.  1.002,991 


$134,615,48.3  S115.261.492  S118.833.754  $103,037,662 


The  following  is  a  statement  of  th  -  is  (exclusive  of 

specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  23  and  from  Jan.  1  to  d 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1901. 

For  the  week .   

811.083,861 
86,168,109 

$10,163,592 
i  12.720 

S9.25 

110. 242.629 

Previously  reported .- 

1,166,787      71,880.877 

Total  S  weeks 

S07.S.51.070 

S99.726.312 

S78.42I  881     >s  '.123.506 

The   following  table   shows   the   exports   and   imports   of 
le  at  the  port  of  New  York  for  the  week  ending  Feb.  23 
inc  •  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

France 



$34! 

1.053 ,880 

$207,658 

.3.771 
27,145 

S754.673 
89.837 

P.V _ 

,  

10  142 

All  other  countries 

Total  1907 

S96 

SI.  395,353 
;3.375 
17,196 

ss.oi 

137,000 

$443,193 

13.721 

SI. 47 

Total  1906 

3.338 

Total  1905 

.>1 1 

Silver. 
Great  Britain 

1 1  .022 



v. . 

3.000 





South  America 

All  otli'  ■                 - 

1.3. 

20  1 
4.003 

Total  1907 

77  ! 

L0.16 

! 

$384,953 

rotal  i L. 

374.362 

1.31  01 'J 



Of  the  above  imports  for  th  .in    190 

rican   gold   coin   and   $644    Amei  in.     Of 

duri  'an 

id  $3,000  >v  sre    \xa  -in. 


flanking  and  Financial. 


We  Bliall  b*  pleased  to  mail  Investors  copies  of  our  10-page 
circular  describing  57  Short-Term  Notes  and  Collateral 
•  rust   itomiM. 

Spencer  Trask  &  Co, 

Branch  Office.  Albany,  N.Y.    William  and  Pine  Sts.,  New  York. 


Moffat   &   White 

Members  New  York  Stock  Kxrhause. 
6  NASSAU   STRBBfT.  OANOTBB  BANS    BUILDING 

Dealers  In  Investment  Securities. 

OOHH1SS    ON    OKI)  Kit  ■*   KM.     I  TED    KOIt  CASH    ONLY 
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For  Dividend  see  page  488. 


Wall  Street,  Friday  Night,  March  I   1007. 

The  Money  Market  and  Financial  Situation.  Bu 
the  Stork  Exchange  has  been  in  larger  volume  thi  w< 
Slocks  were  persistently  offered  during  the  early  pari  of 
the  week  od  a  descending  scale  of  price,,,  bul  the  readiness 
with  which  prices  recovered  during  a  temporary  reaction 
which  occurred  on  Thursday  indicates  thai  a  con  iderable 
portion  of  the  early  selling  was  for  short  account.  There  was 
renewed  weakness  to-day  and  other  evidences  thai  the  mar- 
kel  continues,  as  for  some  time  past,  largely  in  the  hands  of 
professional  t  raders. 

One  of  the  events  of  the  week,  attracting  a  good  deal  of 
attention  in  railway  and  financial  circles ,  and  having  a  de- 
pressing effed  upon  security  values,  has  been  the  investi- 
gation carried  on  in  this  city  by  the  Inter-State  Commerce 
Commission.  Very  little  thai  is  new  was  brought  out,  bul 
events  of  somewhat  remote  history  and  generally  forgotten 
were  brought  into  prominence  as  a  resull  of  the  investigation. 

Owing  chiefly,  no  doubt,  to  the  usual  monl  hlj  settlements, 
the  money  market  is  firmer,  call  loan  rates  having  advanced 
to  7%  to-day.  In  London  too,  rates  keep  up  the  Hank 
of  England  showing  a  slightly  reduced  percentage  of  reserve. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change (luring  the  week  on  stock  and  bond  collaterals  have 
ranged  from  4  to  7%.  To-day's  rates  on  call  were 
5H@7%  Prime  commercial  paper  quoted  at  5%@6% 
for  endorsements  and  5%@6%  for  besl   single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £53, 3X5,  and  the  per- 
centage of  reserve  to  liabilities  was  47.22,  against  48.00 
last  week. 

The  discount  rate  remains  as  fixed  Jan.  17  at  5%.  The  Bank 
of  France  shows  a  decrease  of  8,550,000  francs  in  gold  and 
400,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts- 
Circulation 

Net  deposits 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits- .. 

Surplus  reserve. 


1907. 
Feb.  23. 


120.150,000 

155,799.500 

1,083,460,400 

53,004,500 

a  1,045 ,02 1,700 

190.145.S00 

75,419.200 

265,565,000 

261.255,425 


D  inferences 

from 
previous  week. 


8 


Dec.  8,600.600 

Dec.  189,800 

Dec.  12,524,500 

Dec.  2,021,700 

Dec.  1,230,900 

Dec.  3,252,600 

Dec.  3,131,125 


4,309,575  Dec.    121.475 


1906. 
Feb.  24. 


S 

116,472,700 

144,961,100 

1,049,301,800 

50,787.200 

1,042,298,700 

185,637.200 

80,063,200 

265,700,400 
200,574.057 


1905. 
Feb.  25. 


115,972,700 

135,951,400 

1,121,281,400 

42,829,800 

1,179,824.000 

223,170.400 

86.431,900 

309,602,300 
294,956,225 


5,125,725   14,646,075 


a  $14,356,600  United  States  deposits  included,  against  $15,191,500  last  week  and 
88,540,600  the  corresponding  week  of  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $7,898,725  on  February  23  and  $8,228,925 
on  February  16. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  quiet  this  week 
with  comparatively  narrow  fluctuations  and  a  firm  under- 
tone;   it  was  easy  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  81J^@4  82  for  sixty  day  and  4  85^@4  86  for 
sight.  To-day's  (Friday's)  actual  rates  for  sterling  ex- 
change were  4  8030@4  8040  for  long,  4  8460@4  8465  for 
short  and  4  8530(5)4  8540  for  cables.  Commercial  on 
banks  4  S010@4  8020,  and  documents  for  payment  4  793/g(oi 
4  80%.  Cotton  for  payment  4  793/8'@4  70^;  cotton  fo  rac- 
ceptance  4  8010@4  8020,  srain  for  payment  4  80^@4  80:; ,  . 

To-dav's  (Friday's)  actual  rates  for  Paris  hankers'  francs 
were  5  L»:bVga@5  23}^  for  long  and  5  21}ia@5  21%rf  for 
short.     Germany  bankers'  marks  were   93  %@93  13-16  for 

_L2  for  short.  Amsterdam  bankers' 
were   39  91(3)39  93  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  29c;  week's 
range  25f.  29c.  high  and  25f.  28c.  low. 

The  week's  range  for  exchange  rates  follows: 


long  and  94   7-16d(o  <>i-. 
guilders 


-Long- 


Httrlinn  Actual- 

High 4  8050         @   4  S060 

Low 4  8030         @  4  8035 

Paris  Bankers'  Francs — 
High..:...5  23Ho      @  5  23K 
Low 523%<z      @523% 

Germany  Bankers'  Marks — 

High 93  13-16    @  937i 

Low 93^  ••>    93  11-10 

Amsterdam  Hankers'  Gziilders — 

High 

Low 


1  S465 

4  8460 

5  21J4 
5  21Xd 

9iV2d 

94  7-10 

39  91 

39  % 


-Shorl- 


-Cables- 


4  8470 

4  8465 

5  20%a 
5  2VA 


I  4  8540 
I  4  8530 


4  8545 
4  8535 


@  94  H  I 

@  94H  I 

i5)  3a  33 

@  39  13-16    | 


Less: 

Plus- 


a  1-16  of  1%. 
k  1-16  of  1%. 


dl-32  of  1%. 
x  1-32  of  1%. 


7*3-32  of  1%. 
1/3-32  of  1%. 

The  following  wTere  the  rates  for  exchange  on  New  York 
at  the  undermentioned  cities  to-day:  Savannah  buying  50c. 
per  $1,000  discount;  selling  75c.  per  $1,000  premium. 
Charleston  selling  $1  per  81,000  premium.  New  Orleans 
bank 25  per  81,000  discount;  commercial  50c.  per  $1,000 
discount  Chicago  15c.  per  $1,000  discount;  St.  Louis  15c. 
per  $1 ,000  premium;  San  Francisco  75c.  per  $1 .000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $5,000  Virginia  6s  deferred  trust  receipts  at 
22  and  $10,000  Tennessee  settlement  3s  a1  95^. 

The  market  for  railway  and  industrial  bonds  has  been 
exceptionally  dull  and  narrow.  Total  transactions  in  this 
department  on   Thursday,  including  the  various  Japanese, 


Cuban,    Mexican   and   State  issues,  aggregate  only  a  trifle 
over   si  .POO.OOd.  and    for   the    week    are   smaller  than    usual. 
United  States  Bonds.  Govi  bonds  at  the 

Board  include  $20,000  2i  coup.,  1930,  a1  L06.  $2,500  3e 
coup.,  1908-18,  ai  103K.  *500  3s  reg.,  1908-18,  at,  103M 
and  $5,000  4sreg.,  1925,  ai  130s.  6f.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  Hard 
page  following. 


lull  nil 
Period 


23 


2s,  1930  .    . registered 

2s.  1930  -  coupon 

3  L9I  '-•  L91 

3s,  1908-1918  coupon  14 

Is,  1907  i 

1 1,  L925  register)  d  Q 

1 1,  id.'.,  coupon 

2  .  193(  Pai  I  coup 


.hill 

i  eb 

i  eb 
Jan 
Jan 


H 
0 
L 
I 

\> 
A 
V 


/  • 


- !  29 

-10.-, 


*10fl 
*129 


Feb. 

27 

'101;. 

'i  i 1  :• .. 

*129 

Mar. 
1 

*105 

-102    ■ 

*101H 
*129 
*129 
*10S 


*  This  is  the  price  bid  at  t!  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  slock  market 
has  been  more  active  than  for  some  time  past,  the  transac- 
tions averaging  well  above  1,000,000  per  day.  The 
tendency  of  prices  was  downward  until  Thursday,  and  a 
considerable  number  of  prominent  railway  issues  sold  at  the 
lowest  figure  recorded  during  the  current  or  preceding  year. 
Among  the  latter  are  New  York  Central,  Illinois  Central, 
North  West,  St.  Paul.  Northern  Pacific.  Greal  Northern, 
Missouri  Pacific,  Louisville  &  Nashville,  Soul  hern  Railway 
and  Brooklyn  Rapid  Transit.  Missouri  Pacific  was  notably 
weak,  selling  down  to  78  as  againsl  a  low  record  of  So1^ 
during  1906.  At  the  same  time  Reading,  which  has  been 
by  far  the  most  active  stock  on  the  list .  was  nearly  8  points 
below  the  closing  price  last  week.  On  the  other  hand, 
Missouri  Kansas  &  Texas  has  been  a  strong  feature,  making 
a  net  gain  of  nearly  2  points  during  the  week  and  selling 
higher  than  the  best  record  of  1906.  During  Thursday's 
upward  movement  a  Ions  list  of  active  stocks  advanced  from 
2  to  4  points.  To-day's  market  was  decided! v  irregular.  In 
many  cases  a  decline  about  equal  to  yesterday's  advance 
occurred  before  noon,  followed  by  a  general  recovery  later. 

Industrials  have  followed  closely  the  railway  list .  with  few 
exceptions.  Anaconda  Mining  covered  a  range  of  over  15 
points,  closing  near  the  highest.  Virginia  Iron  Coal  &  Coke 
declined  over  20  points  and  recovered  partially.  Colorado 
Fuel  &  Iron  when  at  its  lowest  was  down  nearly  6  points. 
The  United  States  Steel  issues  have  been  relatively  steady, 
closing  fractionally  lower. 

For  daily  volume  of  business  see  page  500. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS.  Sales 

Week  ending  March  1 .       for 
Week 


Range  for 


Lowest. 


Range  since  Jan.   1. 
est.        Highest. 


American  Can 

Preferred 

Chic  Milw  &  St  Paul  in- 
stalling ctfs,  10%  pd_ 
do    pref  ctfs.  10%  pd 

Cleve  &  Pittsb,  guar 

Comstock  Tunnel 

Federal  Sugar,  pref 

Homestake  Mining 

Iron  Silver  Mining 

Keokuk  &  Des  Moines.  _ 

Manhattan  Beach 

N  Y&N  J  Telephone- . 
Ontario  Silver  Mining-  _ 
St  L  &  S  F-C  &  E  111  new- 
stock  certificates S 

Sears,  Roebuck  &  Co.,pf 
United  Cigar  Mfrs.  pref 
Vulcan  Detinning,  pref 


1,450 
6951 

1,490 

2,056 

SO 

13,000 

210 

100, 

100 

100 

100 

306 

800 


r,-.  Men 
55     Feb 

127MFeb 

141     Feb 

175     Feb 

29c.  Feb 

80J  .1  eb 

85     Feb 

84  H  Feb 

10     Feb 

4'AFeb 

113^  Feb 

7KFeb 


10,000    71     Feb 

200   93  &  Feb 

40   88MFeb 

100   50     Feb 


1      7'.*Feb 
28    55     Feb 

28  128  v.Feb 
2.",  143     Feb 

26  175     Feb 
28   36c.  Feb 

27  82     Feb 
25    S5     Feb 

25  si'..  I  eb 

27  10     Feb 

26  4'^Feb 
28114; 

28  7 

26  71     I  eb 

27  94     Feb 

26  88"  ,lCb 

25  50     Feb 


28       I     . 

2  s     55 

27  127'4 
26  141 

26  177. 
25     29c. 
2s     70 
25    85 

25  143 

27  10 

26  4', 

25  111 

27  1% 

26  71 

28  o.;>. 
26  88M 
25  50 


Men      7Ji 
Feb    55 

Feb  141 
Feb  149 
Feb  175 
Feb  50c. 
Feb  85', 
Feb  85 

Feb  SAVs 
Fob  11 
Feb   5 
Jan  115 
Jan  SH 

Feb  71 

Jan  94 M 

Feb  94 K 

Feb  57 


Feb 
Feb 

Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 

Feb 

Feb 
Jan 
Feb 


Outside  Market. — Trading  in  Nevada-Utah  Mining  & 
Smelting  shares  was  the  predominating  feature  of  the  "curb" 
market  this  week,  the  attention  at  times  being  given  almost 
entirely  to  this  stock.  Otherwise  business  was  dull.  The 
boom  in  Nevada-Utah  was  the  outcome  of  the  announcement 
of  a  prominent  Boston  operator  that  he  would  investigate 
the  property  with  a  view  to  becoming  interested  therein. 
The  price  jumped  from  0%  to  834  .  closing  to-day  a;  s;_ 
United  Copper  common  opened  up  about  a  point  from  last 
week's  close  at  72:i4  and"  dropped  finally  to  71.  Greene 
Consolidated  Copper  fell  from  31  '  L>  to  30  and  Greene  Cananea 
from  21J^to  20.  Trinitv  Copper  fluctuated  sharply,  moving 
down  from  36^  to  28%  and  up  finally  to  2.M.,.'  Douglas 
Copper  sank  from  20%  to  17,  moving  up  again  to  20.  After 
an  advance  from  IV~  s  to  20%,  Newhouse  Mining  to-day. 
on  good  buying,  jumped  to  21^,  closing  at  21  V£.  Boston 
Consolidated  Copper  declined  from  30  to  29.  subsequently 
advancing  to  29j^.  Butte  Coalition  opened  the  week  at 
35 1,,  went  down  to  3}',.,  but  recovered  to  35.  Tennessee 
and  Utah  Copper  companies  were  listed  this  week  on  the 
Stock  Exchange.  Micmac  Gold  Mining  dropped  fiom  O1^ 
to  4.%  and  recovered  subsequently  to  5%.  Nipissing  Mines 
was  steady,  fluctuating  between  13J4  and  14.  Chicago  Sub- 
way broke  from  27 ]4  to  24%. ran  up  to  28, and  clos<  s  to-day 
at  27 }4.  American  Can  stocks  were  this  week  placed  on 
the  Stock  Exchange  list.  Havana  Tobacco  common  de- 
clined from  13>2  1°  10M-  Standard  Oil  fluctuated  sharply, 
going  down  from  529}^  to  515,  the  close  to-day  being  at  520. 
Waterbury  common  fell  from  52%  to  50 '  4  .  but  advanced 
finally  to  51^.  Western  Ice  sank  from  '26%  to  25 J^. 
advanced  to  27^§,  and  ends  the  week  at  263/g. 

Outside  quotations  will  be  found  on  page  500. 
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m'CITI'YlNt;     TWO     PAUKS 


STOCKS— HIunSST  AUD   LOWKST   8ALK  PB1CXS 

riTOCKft 

W   TO&S    STOCK 

BXOHAKQ1I 

ScMM  0 

the 
Wttk 

Shares 

Banff  'or  i  tar  1 
on  baits  01  lOO-Mhar*loU 

/,,(,!,/,■    lor    1'reviovt 
Year  (  I'.lll'i) 

tri<iav 
Mm 

Saturday 

ieb 

Monday 
JM  98 

T^usaay 
Feb  96 

»  *dtie»day 
Feb  2? 

Thursday 
Feb  2S 

LOiMtt 

11  ir//n-st 

BtgHMt 

-  1094 

.  101  ■« 
1 1 5  V 1 1 7 

10041024 

98       98V 

101  V  1094. 
.    98  V 

1014  102  V 
•98 

Cull  <niiU. 
i  fch.  Tix>t'k-:iA  santn  Fc 
•'V         Do     prof 

181,801 

ian::o 
'.is 

hi     7 

.;  in  . 

r'.i-       Di  ■ 

llov  K,'P 
106     Jin 

1  1  ('.  ><  1]  s 

115      11 

1  16 

1  16V  116H 

Ulantlo Coast  Line  BR.. 

1  i  5       1  ,  I, 

1334  Jan    6 

aJ'lj 

167  V  ■lal1 

•  1114 
BO       904 

7ns  n\ 

"100     190 

i  109^ 

90        no 

108V  1094 

91 

1084  1104 
91 

1 104 
o    [»0  V 

1  >nii iiDore  d  > iint) 

>  >  DO     1>I«'! 

■ 

90      !■  0  '. 

122     Jin    6 

1 1     .1.111  lo 

1   Mii\ 

91     Oct 

Sep 
Jan 

7C V    71V 
•110     l-'ii 

69       71V 

69       70V 

69 

Brooklrn  KaimtTraii-ut. 

32.1110 

69     r,ii.-, 

-  34  J  1 11    . 

71 

9  1  '-  Jan 

•100     120 

'loo     190 

'Km     128 

BuflWo  Rochester  A  Pitts 



1 1 .".     .. 

11.,    .1.111    - 

12  1       \.o 

.   ^''P 

•ito    lssv 

* 

•190     13»4 

is  J  ' 

•120     18»V 

•180     189  H 

►128     139'-. 

Do    pref 



1. 16     -Lin     1 

...III    1 

150      loo 

• 

* 83 

lliillalo  ,fc  .snnqne.  prel... 



1  .  i,  1 

1  ell     - 

J.in 

s7     Feb 

185  V 

K4 

1834  183 

1844 

8181  ',  1834 

/  vuirxlinn    r.tciflc 

*    aniKla  .Southern 

42.01(1 

178  V  Feb    1 

1954  Jan    1 

Maj 

Deo 

•68       64 
•900     9io 

•63       84 

•68       04 



684  ' 

Tan  1  1 

.1  in 

. .Fill 

806 

*200     806 

200     305 

206     906 

(Vntrnl  of  New  Jersey... 

200       1<VI>_- 

819  V  Jan    ■• 

Mi) 

B  Mny 

494    .'.us 

.   18       21V 
• ,;f,  c 

49V    MlN, 
184    lfl 

48V"  6°V 

4  1  V    6 1  V 

i    504 

("ho«.>p*ake  *  Ohio 

15,021 

1 8 S  Feb    1 

56     Jan    . 

\,,v 

8  .  .  v  "tc 

90       80 

19        19 

•184    20 

t'luro^o  *  Alton   HR 

1  ,11011 

is     Feb 2 5 

27  S  Jan     .'. 

364  Oct 

* gg 

• 63 

• 694 

Do    pref 



83     Pen   1 

69     Jan    fi 

70     1 "  1 

77',  Oct 

154     1(5  4 

-    1  9  V 

.    1 6  4 

15 -j     154 

164    154 

(.'hiciiKO  Great  Western.. 

7.40U 

154  .Jan. W 

is    Jan    " 

10     .I'm 

Jan 

79 

784 

72 

•7ov  Z»v 
72 

•764    79 

•764    79  s 

Do    4  p.  o.  debentures 

77     .Ian  21 

79        F,  1,     G 

70'-.  3ep 

86  v   Fin 

72 

►68       72 

*"S        72 

Do    5  p.  c.  pref.  "A".. 



09  V  Feb    8 

71V  Fob  1  1 

7o     i>., 

Ml        J. Ill 

■j  <j       .-. . , 

'217,    22 

1484  14.,> 

22 

•214 

"21V     23 

Iki    4 ji.o.  pref.  "B".. 
Chioaco  Mllw.  A  St.  Paul. 

214  IV  u     1 

26  V  J  an     '■■ 

24  V  \,.i 

III  II 

14;U;  I4f,  V 

143.,  1464 

144      140 

.  14  64 

118,595 

1434  Feb 20 

167V Jan  M 

til'', '-J  1" ' 

nee 

163  -j  162  H 

163     163 

*16iv  163 

*161      103 

loi      161 

Do     prff 

450 

159     Jan  19 

1654  Jan 

lion  Dee 

21^      Aug 

Dosnbserlp  wnr'nts/i 

.... 

31     Jan  29 

364  Jan    B 

32  s  Dec 

33  S  Deo 

169"  169" 

i'>7    ieov 
••Jin   ->«i 

169"  160V 

i68V  163*" 

169  V  OH" 

Chicago*  North  Western 

12,405 

167      Feb20 

205     Jan  10 

192     Apt 

210     Jan 

*910 

••>1(,     215 

•210     '220 

•210     236 

Do    prof 

'2  10      Feb  11 

1      Jan  10 

'225       Aiif 

270     Mar 

15V 

1  0(1 

14V    16 

'150      1(V> 

144," 
•150     160 

14V     15  V 
*150      160 

UV    15 
•150     160 

1  )o      ri  '*  '  1  t  *4 

21,310 

ls'.i  Feb 20 

160    Jan  21 

l84Jan  23 

170     Jan    H 

Ohio.  si.  1'.  Miuii.  &  Oiu. 

108      .1   in 

19S      Jau 

*160     lsn 

*160     180 

•160     180 

•160     180 

•ion     180 

Do    pref 

ChhMKfo  Term'l  Transfer. 



160     Jan  18 

105     Jan  19 

17.',     .\,,\ 

202     Jan 

•9        IS 

•9       18 

'9        13 

•8       10 

}0           0 

10 

9    Jan  19 

9S4  1  eb  'i 

94  ^1" 

i  si,  Jan 

•20 

64 

«o(,           „., 

6 

«1S       If 

4V      44 

18       Id 

4V      44 

•15       23 
44     44 

Do    pref 

2  1 5 

l,7i)n 

10      Feb  '-'8 
4^5  l'YI>2> 

25    Jan  11 

5-'4  Jau    1' 

26     1 11  c 

:;  4  U  n\ 

1  '  , Jan 

Chtcajro  Union  Tractiou. 

13  'i  Feb 

•1*4    17  ' 

S15V    15V 
87        87 

15  V    101*- 

16       16 

15 S    15 S 

Do    pref 

2,0(iu 

15     Feb28 

194  Jan     9 

L14J  ly 

17 '.j  Mat 

»B8       91 

88        H  S 

•86       ss \ 

•86       89 

Uleye.  Cuj.  Chle.  <fc  St.  L. 

.00 

85V  ff<  0    6 

92  4  Jan    ', 

B9     Dec 

in.'  c Jan 

*106     109 

*l(lf>      109 

•106     109 

•100     109 

•105     109 

Do    pref 



106       ho  1,2  1 

108 S Jau    7 

110     J'ly 

118     Jan 

86       86  V, 

S3        34  V 
*65       67 

83V    3b 

32       88  V 

33  V    84 

Colorado*  Southern 

O.llo 

S2      l''e')2> 

38 4 Jan    9 

29  S  Jan 

I  1      l  lot 

•67       69 

•66       67V 

$674    074 

66 

Do     1st  preferred 

385 

05     Jan  30 

69V Jan    7 

1  664  Apr 

73  v  Feb 

•66 

57 

564    65V 

55        56 

55 

Do     2<1  preferred 

5O0 

r,.i  '4  Feb   5 

58  s  Jan    8 

43     Maj 

5  '     1  »eo 

205     206 V 

'-"1     204V 

201V2"5 

204     200 

204  V20H 

I  velnwure  .V;  Hudson  ... 
•  "eiaw.  Imc k.  .v.  West'n. 

6,775 

201     l'>  ii- 

227  S  Jan    '2 

IS'.l 

.    \„7 

600     60*1 

495     499 

*495      50O 

•498     500 

4.'0 

■hi.' 

1-0     .1.111  17 

510     Jan  >4 

F',7  U  Maj 

day 

"SSV    87  V 

36       37 

•36        374 

364    30V 

3 

Denver*  Rio  Grande 

2.1  SU 

35  V  Feb   4 

424  Jan     , 

36  s  .Mm 

,  Jau 

794    79V 

79  "j 

*77       79 

794    794 

7'.'        7.'  S 

•78 

Do    pret 

Detroit  tiutfxt 

86 

79     Feb  20 

-.14Jan  In 

83      '  >■ 

'.'1  a  Jan 

V 

•7.".        86 

S.I 

•75        «(i 

•75       80 



77 S  Fob    1 

80  4  Jan  L6 

-  |i.  0 

102     Feb 

►3 

16V    10»« 

.    10=s     16=8 
33 

•16  V    l77<- 

•16  V    17 

•16  V    17 

Dulnfh  So.  snore  *  Atl.. 

4(Jt, 

16  '4  l-'ili  !6 

ib  ij  Jan     .', 

16     J'ly 

Jau 

O 

•29       35 

•30       37 

87 

•30       37 

Do    pref 



29  V  Jan  31 

39     Jan    4 

32      Apt 

15     Jan 

c 

! 

3SV   34V 

$t>9        09 

33       844 

33V    34V 

83V    34V, 

I?ne 

67,050 

324  Feb  5 

444 Jau    5 

384  May 

Jan 

W 

69  j 

67  V    09  4. 

67  V    68V 

674    68  V 

L»Do    letpret 

2,40(1 

07:,i  Feb-i- 

754 Jan    " 

.  .   ,  1,1  0 

S3     Jan 

X 

c 

= 
> 

o 

804 

68         58=i 

5>        58 

."  B       58 

5  7  V    6  ri 

Do    2d  j>ref 

Evansv.  &  Terre  Haute. . 

3,550 

5  ,  -..  Jan  3o 

07     Jan    7 

02S  A|.i 

Jan 

♦65       70 

•65       70 

•05        70 

•65       70 

•05        70 







68       Hi  r 

76     Jan 

95 

9(1 

"-5        90 

•85       90 

•86       90 

Do    pret 

.... 



80     J'ly 

94     Aug 

166  V 

I  1 62  '.i 

159      162',. 

159V 164 

161V  163  V 

Great  Northern,  pret 

20,595 

15',     B"eb27 

L394  Jan    2 

civs   Dec 

1 8     Feb 

094    73 

69       71V 

69        71V 

70       71V 

70S    724 

Temp  ctfs  for  ore  prop. 

37,460 

69     Feb  26 

85     Jan    5 

rov  Dec 

S")      Dec 

•75 

•;. 

♦75     

•75      

Green  Bay*\V.,itelj. cii.a 

... 

— 

81  S  -N'O 

92  V  Jan 

*  1 1      : .'. 

• 15 

•10       15 

• 15 

Do                  del),  otf.  B 



IS      .Jan-.: 

1  i  ij,  Jan  i^ 

1 1  ,  Oct 

23  s  Jan 

"43*4  "  43  H 

42        43 

•  42        45 

43        43 

•43 S    4  5 

I J  Kvsua  Electric 

AlDo    pref 

1,100 

42     Feb 26 

47      Jan    3 

33  'a  Jan 

53      Aug 

•80       83 

•80        85 

82  V    82  V 

♦80  V    85 

82        82 

400 

82      Feb  2. 

so  s,  Jan    4 

77 '4  Jan 

974  May 

p 

•in:,     ..... 

•105 



HocklnK  Valley 



116      Jan  19 

LIS      Jan  19 

1  Fob 

135     Apr 

r 

•89       no^ 

* 90>. 

•85  V    93 

•85  V  "98" 

•85V  '93  " 

Do    pret...". 



87  V  Jan  31 

94      Jan    5 

92  s  .\'» 

99  <e  I'ue 

c 

168     158 
32=8    334 

'155      ICO 
32V    334 

155     150  V 

32V    33V 

•154      160 
32  V     34 

•154     160 
32V    334 

Illinois  Central 

600 

14,700 

155     Feb: 

32V  ''•"    8 

172     Jan    3 

;;  i     Jan  2;: 

I'll      Maj 
334 J  no 

1  -si  •.  J'ne 

cc 

1  nterbvrn  -Metropolitan. 

-  May 

~ 

70        704 

•21 

70       70s 
•23       25 

70        70S 
♦23  V    24  V 

69  V    70  V 

♦23       24 

•09        70'4 
23        25 

Do  pref  

4,4(io 

1 

23V  Fob  1  > 

,  5  i4  Jan    7 
28 4  Jan    1 

704  I"'lj 

24      .Fly 

874  May 

□ 

Iowa  Central 

34   ,  Jau 

1 

*44        45 
•784    80 

r.i      43 

-    78*9 

43V    43V 
•78       80 

•43        44 

•77V    78 

•42V    43 V 

•77        78 

Do    ure! 

"4  Yu 

10(1 

43     Jan  19 
78     Jan  22 

51      Jau    7 
80    Jan  10 

48     J'ly 

77      0,1 

634  Jan 

s 

IZC.Ft.S.<\:iM..tr.  cts.  pM 
IVansas  City  Southern.. 

84  •.  Feb 

*27S    28V 

27V    27V 

J  7       27 

274    274 

28       28 

900 

26  'sJan  28 

30V  -'an,    5 

-27aJ'ly 

37  :„  lan 

53  4    584 

58       59 

58       58V 

♦57  s    59  V 

•58        69 

')(,     piet 

1,U50 

50     Jan  30 

0  1',  J  II  II      s 

49        J'ly 

71      Jau 

23V    25 

-    23V 

♦23        28 

•24       29 

♦24        28 

(   ake  Erie*  Western... 
•  ■  Do    pret 



23  V  Feb  2o 

28  V  J  an  12 

274  J'ly 

444  Jan 

♦05        70 
•00 

•61        77 
•60       65 

•01        71 
•60        66 

•61        71 

♦00       66 

•60       70 

•0(1        05 



.'■  i     Jan'o 

Jan    9 

.'     Sep 
614  1  •  1 

'.'     a  Jan 

HI 

i  >oBg  [eland 

81  '4  Jan 

— 

o 

r 

128  V 132  V 

197     129V 

1-7      130 

120  V  1284 

127      12S  ,. 

LoiUsvllle  t  N'aah'vlUe... 

22*,450 

128  V  l'>0-- 

1."    k  Jau     5 

13if,  Maj 

156 s  Jan 

143      143 

143     i44 

142V 142V 

143     143 

14.3      143 

\  J  ail i'.r.i \nn    E.ev.i :.••;... 
'« ■  tropolitan  stieet 

744 

14tV. 

146     Feb  1; 

14  1      sei> 

162     Jan 

'104      107 

*104     107 

•104      107 

104      104 

•104      105 

2ou 

1  :;      .lan.O 

107    Jan  23 

F3      .Fly 

127      Jan 

o 

23  V 

23V    23 V 

23  S    23V 

234    23V 

23       234 

Blexioan  Central 

2,30( 

22V  Jan  3i 

2  4  Jan   S 

184  Maj 

■^■v 

► 

554     56 

56       56V 

554    55V 

♦54        57 

54       55 

Minneapolis  *  St.  Louis. 

l,2;lo 

54       Feb     1 

59      Jan  15 

1  ie( 

84  ,  .1  au 

«1 

90 

•87       90 

♦87        90 

♦87        90 

•87       90 

Do    pref 

87     Jan  1  1 

90    Jan  24 

90     a),i 

L  004  Jau 

118  s  i:."- 

110     118 

118V121V 

117      117 

119      121V 

Mum.  S.  P.  *  S.  S.  Mane. 

3,4  3:' 

107  •,  Feb    1 

I  III'.,  .,.IU      . 

134     Dee 

104      .Mar 

»142      145 

HI      141 

143V 145 

•140      145 

146     146 

Do    pref 



136V  Feb    1 

10S      Jim     .', 

9  Apr 

1834  Jan 

394    41 V 

4  0        4-2  \ 

414   424 

42  V    44  V 

43V    444 

Mo.  Kansas  *  Texas 

105,2  ■(- 

35 V  Jan  3U 

vlar    1 

29     .vi.u 

134  -N>"''' 

70        70V 

09  V    70  Si 

09V    7oV 

70       714 

•70       71V 

Do    pref 

2. .500 

i i    1  Jan    a 

64V  \  pi 

76     .\ov 

-l  4 

78       si 

78       80 

7*4    "O'j 

784    80  V 

Missouri   7J;»cilic 

38,8  >, 

7-      Feb2o 

lau    5 

B5V  Vluj 

1004  Jan 

*133     136 

S13441  34  sf 

•130      136 

*13U      135 

•130     136 

N  hmi.  CMatt.  <fe  St,  Loui.1- 
1 V  at.ot  Mex,  iion-CUiii.p: 

133  S  ■ 

147     Jan    & 

133     Maj 

1  19V  Jan 

•54V    50 

•51V    56 

•    4V    56 

♦54        56 

50        50  V 

400 

52     .l.iii3  1 

<     Jan    9 

:';      Apr 

,  Deo 

•22 'a    26V 

*26 V    20 V 

•22V    26 

♦23  V    26  V 

•234    20 S 

i  2d    urof 

•.  1  ;  Jan  3, 

27     Feb  .4 

L8V  J'ne 

tut     Dec 

124  V 126  V 

124V  1254 

124     126V 

1244  120 

125      1254 

X.  V.  Central*  Hudson.. 

23*,8o"l 

124     1  >  0    . 

134  ',  Jan  in 

120     ,\.,( 

1  56 1 ,  Jan 

•50        00 

•52        60 

•64       60 

•50        60 

•53        OH 

X.  V.  Cine.  *  St.  Louis... 

58     Jan  1  . 

03  S  Jan    7 

o9     Mai 

Apr 

•110     120 

•80        9(1 

'110      120 
•80       90 

•110     120 
•80       90 

•110     120 
♦80        90 

•111)     120 
♦80        90 

Do    1st  pref 

110    Jan  lb 

s.i     Jan/,:1 

1  1(1      Jau  16 
914  Jan    7 

111      Apt 
80     Maj 

120  v  Jan 

20   pre! 

92     1  no 

•180 

'180     183 

5 1 79  "f.  1794 

•180     183 

♦180     183 

N.  1.  N.  Haren*  Hartt. 

'.:7 

{179  4  Feb '2', 

189     Jan    !• 

1-9'-.  Dec 

2044  Jan 

4  3V    43=i 

43       4SV 

43        43  H. 

424    43V 

43  V    43  S 

N.  V.  Ontario  &  Western. 

:;.  uo 

42  S  Jan  3  1 

434  Jan    5 

W4  klaj 

57 ',  Jan 

83  4 

-    . 

s3        83V 

83        84  V 

-4         843, 

Norfolk  <v  Western 

5,232 

83      Fob.: 

i,_  -.,  .ia n    6 

»4       I'll, 

Oct 

•-'i        83 

84 

•80        83 

•80        S3 

81 

Do    adjustment  pref. 



82      1 

U     J. in  LCI 

894  Apr 

96     Jan 

146V  151 V 

140      US 

144V147V 

144  V 147 

144V 146V 

Northern   Pacific 

;it(  Mar 

;-'.'■.  Jan     . 

.    xl.i., 

232 S  Fob 

125V  130V 

120      127V 

125  V  1-27 

125 S 127 

126     127  V 

Do    subscrip.  rects... 

19,250 

125  ■-,  Feb  2 

134      IVbl. 

'117 

106 

•115      123 

lor, 

♦115     126 
•98      100 

•116     136 
•98     106 

•115     123 
•98     106 

ill9    ben  II 

,au    7 

Jan 
105     Jan 

112     j'ne 

t   Do    1st  pref 

100     Jan 

•lln     120 

128V  r-"-"-. 

•in/     120 
1274129*. 

♦llii     120 
127     180 

•110     120 
1 2 H     129  V 

♦110     120 
1274 

Do    2d  pref 

161,009 

Lis"  Febl'e 

1  2 ;      : 

124 S Jan    2 

Jan    t 

105  s  Jau 

J  1) 

135      May 

PeniihvivauiH 

147 V  Jan 

•73       76 

►78       75 

73       73 

74       74 

72  S 

ilteb.  Cln,  cine,  it  8t  L 

10- 

.Mar    1 

Jan  22 

(5     Maj 

s7      Jan 

*... 

•96     loi 

•96     101 

•93     100 

■ 

i)  1     ;,^ef 



'  ! 

105 V  Jan    fi 

1"0     May 

109      Aug 

110      lli)-H 

116V  H7\ 

11  2  V  1174 

11?4116V 

|  >  ea.'.lllf   

IXlSt  pre! 

1  1  ■■(  b 

lan    7 

112     Maj 

cl64   Jan 

9() 
24V 

•80       88V 
88 

.    24V 

•80       88 
90 
23  V    24V 

•86       88V 
•874    90 
284    24V 

88  s 
334 

-  ' 

75,100 

;8     Feb25 

:-s 

.l.S  '4   1  1   0  J 

.12     Jan     . 

94     Jan    - 

lan    6 

-,  p 
90     Apr 

22    9  J    ly 

96     J.in 

102      Jau 

Rock  [aland  Company 

Nov 

-    57  V 

7" 

",4  V    55  V 
•66 

51V    55 
•66       70 

52'4     50-, 

•66 

55 

Do     prel 

o.ouu 

5  1     -,      ! 

•  i.io    . . 

hi 
70     Jan  11 

00      J    ly 

60      FeU 

.    A.Ug 

724  Apr 

St.  Im.AS.Vv.,  1  it   prel 

-    42 

40        41 
24 

39        40 
•22V    24l< 

40        41 
284     24  V 

41 
23        23 

Do    '2d  pret 

i'iod 

1.1011 

Feb  27 

21 \  1  ■  b  i 

184  Jan    . 

an    7 

40  v  J'ly 
20  V  Vlaj 

•">1  '4    1    oil 

St.  Louis  Southwestern.. 

.J  illl 

. 

56S    65V 

54  ■«    564 

544    65 

Do     pref 

..-ii  31 

48*4  Mm 

j  Sep 

. 

"      i     91  S. 

90',    91  '. 

904 

~oiiiliern  Pacific  Co 

172.070 

S9V  Feb2« 

01 

B7V  Sep 

117V  117V 

•H7S117Ji 

117V 

•1!7     1174 

600 

n 

lan  11 

110       1  Ij 

liie 

•24  V 

.     25V 

24V    26V 

Southern  v.tr.  cfs.  stmped 

'.    1  'V 

i.ui    B 

M01 

.  Jau 

P4 

.-; 

7»V 

74 

Do     pref.        do 

0,750 

7  1 

.111    6 

".(••.  Di  1 

103     Jan 

-    83  V 

■ 

33  V 

'Peias  A;  Pacific 

L  h.r4  Avomif  ,N.  5 

0,3.-,(, 

31  •..  Jan8l 

.11     7 

28     Maj 

1  "  v  (let 

•1.7 

120 

120 

L 18     118 

.  117V 

117  s  J 

Jan   8 

121      .v.. 

Jan 

■ 

»27       28 

•26       28 

- 

Toledo  Railways  *  LikI'I 
ToL  St.  L.  *  W.  v.  tr.  Otis 

27 

Jan    '. 

D(  1 

Fill 

28V 

1,0  10 

Jar  1 

.111    5 

in      J.in 



5n      .-.■  . 

GO '  i 

.     51 

60       604 

•48        5L 

De    pref.  T«t.  tr.  ctfs. 

1 ,400 

50      1 

634 

43     Fly    694  Jan 

NKb    AM)    CjHUST   COMPANIES— BROKERS'    QUOTATIONS 


H.illU. 

SEW    rORK 
A 

- 

' 
I 

'  Bui  *a,i 


170 



Bank* 

OltUen 

City 

Com  <t  iron. 

Oonanerce. .. 

C'rnl 

Diacoiiuiv  ... 
East  BITOT.. 

• 
Fifth 


tock  K 


Ask  II 

14- 

255 

700 

510 

16  • 

0  ■ 

150 

160    ! 

200 

421)0 

Ban  lu 





14  th  .street,! . 

Fourth 

Gallatin 

1 

1 ,1  rm.iti  Ami 
'  ,.'riii.i 

..la'    .. 

Green 

Hamilton*      . 
ilauov 
Imp  <v 


Bid 

Alk 

mo 

150 

158 

616    1 

675    I 

565 

Uauli- 

i.'     . 



l.uiooln 

UarketAVol 

vteob  ■ 
•fereai 

'    en  h.xnk. 

M 111  iIjmi  fa* 

'OlU''. 


170 

1  jl) 

200 

215 

510 

1  H,0 

06 

315 

200 

JOS 

210 

250 

170 

175 

250 

270 

M'w^, 

3.0) 

Bonlca 

Metrop 

Mum 

N.onil'     .. 

.New  ■, 

Mew  Yurk. . . 

Night  6 

I 
Northi  rn... 
Orieni  . 


1  .  . 

L66 

175 

240 

290 

3  10 

195 

201) 

210 

1211,1 

no 

830 

400 

270 

Dunks 

Faciflc'    

Firk 

1'roplo'aU 

I'hetux 

■  

Prod  l 
lllTf.rs 

Til 





rent .. 
12th    .' 

230    \\ 


Ai.l       Alk 


106 

670 
250 

700 


250 
165 

lfo" 
175* 
376 


no  taiea  wer«  rna<le 
11  -it  auction  i his 


on  thin  ilay.     «  I<e,.  ■  -i.     t  Kx-n«htJi. 

week,      c  Ex  b- 


' 

11  Soli 


ol  riRhtx. 

•  t  lb 


«;,,cfc. 
:«  unce. 
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HTOuh.S—HiaUES'l    AND 

LOWEST 

9ALS   PBICMH 

!*TOCH» 

Utmge  tor  fear  ::/</? 

Kaitye    lot    1  reviovt 

NKW   YORK   BTO 
EXOHANQI 

H  .  ■  . 

■  1  lDDsliai 

j  <-  1.        .'/'; ) 

J/ondan/ 

Tuttilav 

Weaneitlay 

TitAiranan 

t-riiLwt) 

Saturday 

Feb  z3 

i<c6  V5 

Feb  36 

Feb  27 

Feo  '18 

March  I 

l.'twen 

Hi 'litem 

Lowest 

Ha/liest 

103     103 

102     102  :»4 

102     102 

•101S  103 

*  101 4)10  J 

1  win  City  Rapid  i  ranait. 

800 

102      Feb    1 

108  ht  J  an    ', 

102     Dec 

.  Jau 



......    ...... 

]>o   prel 

. ... 

. ..         . 

8   50  Get 

5150  Oct 

ir/",  172S 

168  4i  I70a4 

1 68%  1 . 1  >4 

1694,171% 

L0?%171»4 

1  [  oion  Pacific 

»--'  Ixi    j.rf. 

Jan    a 

a  M  nv 

Sep 

i'li'.,     90S 

892       02 

hu%    90% 

'<. 

90 

il      Jan     i 

\\n\ 

•57        8(1 

57        o7 

•54        02 

66 

J  55        55 

UnitRysiiiv't  ,.i  San  Fran 

."1 8 

62     • 

\pi 

•an 

06       66 

•60        OS 

•04       63 

•'.!        67  4, 

«61        04 

200 

1     b"eu    | 

-an     . 

Apr 
84%Api 

Ij')iiIi-iI  Ri  b  ol      t  LO 

J  III 

li.',    164 

16       I6h 

1514    164i 

15  S    15  "a 

14%    I6S 

\\/al»ami 

'»   L>o    prof 

We»tei  d  Mai  >  land 

4,526 

1 4  \  M  a  r   ] 

ran 

is     Dec 

Jan 

30^4     Sl>« 

30  4,    30  U 

80      3D>, 

33 

31        31S 

2,101 

Jan    7 

Dec 

"20        30 

•12        30 

•10        30 

•12        30 

•15        30 

26     Jan  29 

.J.111     7 

80       1"  c 

12         12 

114)    ll'v 

12        12 

•  1 1  4)    13 

11         12 

wneeung*  Lake  Eiie... 

1,050 

11       .Mar    1 

J. .11      . 

L6     Api 

Feb 

30       80 

*  1 8       20 

281-1    29^ 
J17  4,    17 'v 

28        28% 
•17       20 

29       31 
17       17 

29  4)    .0  4 

lrf'4     17 

1,650 
410 

i-..i,_7 
1  OS  Mar   1 

Jan    5 
Jan  10 

36     Maj 

21 S  '  "i 

4-4)  Fell 

Do    20  prel 

Feb 

2 1  «a    21  '•-■ 

20       21 

{20  4,    20"s 

2l»S     21 

}2l%    'J  2 

WiHconim  central 

1,263 

3  ,1  n  .  2 

33     May 

33     Jan 

44        44 

4334     44 

43  4s    44 

43        44 

46        46 

Do    prer 

1,-1.-. 

1  eb28 

5 1  "-j  J  an    7 

44     J:ly 

0  4     Jau 

Industrial  <Sc  '.MMcell 

*280     3. a) 

« 280      300 

*280     800 

•280     300 

•280     SOO 

\  iiMiu  s  Expreu 

2»  HiH-Chalmers 

yi  'ii  Jan    9 

Feb'.  • 

I4'8     14  !, 

13        14 

12  \    13 

13S     14^ 

l.i'a     US 

124  1 

16% Jan    5 

16     J  ly 

_  1  •-  Jan 

30       86 

35        35 

34%     .  1 '-» 

34          :',:■   v 

3  1 4)    3  1  <v 

1 10      r»n  1 

Feb  8 

4  334  Jan    3 

Sep 

07      Jau 

llll'v  1  12  V 

109",  111', 

10-  'alii-. 

111'- 

illl4i 

A.Tnalgamate<l(Joupur.  ... 

Jan    • 

92%.Tly 

•23        US 

.      2  1'., 

24        24  4i 

1    23% 

2.(4)    28  s 

Vdii  1  Attricult 

1,010 

22  'v  Feb    4 

Jan   8 

'.''I     J'l;. 

34  4i  Jan 

»85      102 

}93  ■  ■    8  '■ '■ 

102 

•85      102 

In.- 

i       

Feb  20 

In  ■ 

10_'     Jan 

» J  8        20 
•70       7« 

1 8  4i    1 8  % 
»70       79 

•18       20 

•70        1  1 

19         i'"v 
♦70       79 

18% 

•70        79 

AiiM-r  Beet  Sugar 

1,2  '" 

Feb   v 
- ' '     Jan  - 1 

23%  Jan    . 

11     Jan  21 

20%  May 

•Jau 

Do    in-  f 

...in 

4  3\    45 

4:1       444. 

1      44 

:      11' 

\  meriean  Car  ^  Foandry 

1 1  4,  J  an  so 

47.   1  Jan  1  i 

.  ■'  iy 

1 7  ■_  .1  au 

•lo.'s  lot 

102%  102% 

10  .  ' 

JO 2   -j  103 

1    '     '.. 

))■>    prel 

n 

I     . 

9-4.JIV 

105     Jau 

31%    31»4 

81       31 S 

31%    3142 

31  "2    32 

32  s 

American  Cotton  oil 

2,250 

■  eb. 

28     Ma) 

.  Jau 

*88       924 

•88         92% 

•88        92  4- 

•88        0'2  4' 

•88      924, 

Do    ore' 

90      . 

ii 

90 

U.j     Jan 

•230      235 

231      231 

■230      '23" 

228      $230 

2 

American  Exprean 

i-t-b  (8 

,7      Jan     5 

215     Apr 

2  72 

6?4     er,4 

*0a4       7»4 

O'm      0'., 

OS       6  s 

•64)       7 

American  Grass  i  v. 

891 

:  .-Ii. 7 

8S  ■'■'<>  1  1 

7%  Mas 

11  '■;    rail 

"5          5«a 

5  S       5  S 

5  4,      5  4) 

5 

5           5 

Amor  Hide  £  Li  .ii  hei 

525 

!i      Feb.- 

.,      Jan 

5  4i  Not 

10     Jau 

•2d       27 

•24        27 

•24        27 

25        26 

-2534    27 

De    prel 

JanSii 

•Ian     . 

24     Nov 

43    Jan 

"80      

•79 

•80        85 

•70        85 

78       83  4 

American  Ice  Securii  Lea 

78     -Mar    . 

35  , 

.  Sep 

*i64>  is 

17%     17S 

•104,    174) 

■  i  li  ■•!     1 .  4 

•104.    17  4) 

American  Linseed 

.On 

16    Jan    2 

i  '  1 

10-,  D<  c 

1  Jan 

33     33 

"82        36 

*32        30 

•32        36 

•32       35 

l)i>     prol 

100 

..•j     i 

..111     . 

-  Jau 

7134    74 

71       72  "a 

71 '4    73 

71 S    73 

72       72  4) 

American  Liocomotive. . . 

12,;;  11 

,  1     Jan  39 

i  5  'j  -  .'b  1. 

53  J4  >D«> 

78  4)  Jan 

110  4)110  4. 

•110     111 

•110      111 

110--11042 

•1104)1114! 

Do    prel ... 

2-00 

Jan    '_ 

i  :  i  v  Jan  -) 
4  Febl4 

lO- 

4     .I'm 

120%  Jan 

Amer.  Malt.  ctfs.  of  dep... 

Apr 

Do    pref.  ctfs.  of  dep  . 

23 S  Feb It 

25  -1  Jan      3 

2u     Jan 

i:<\  ipr 

* 92 

♦91        9  2 

91%    9i»4 

*91        92 

Amer  Smelters  bec  11  ret  IS 

in.) 

ran 

92  4 

lol ',  Jan 

141      143',. 

14038  1424, 

1404)143 

138  4)14042 

i.3736  140S 

Amer.  8ii>elt'tr<fc  btedn'g. 

179,220 

1  8  .  %  .Mar   1 

Xlb  ■    Jan    7 

138  9Maj 

174     Jau 

115     116s 

•190     240 
•98      1034. 

•114      116 

•190     240 

*90      103 

114^  114  4, 
'206      240 
-98     103  42 

114'm1144 
•205      .40 
-98      103 'a 

114'j  11443 
205     205 
•98      103  4) 

90  1 

10. 

1 1 J  ■•„  Feb    1 
,  an  1 1 

117%    'al.       . 

i05     Jan  18 

112     Dec 
200    J'ly 

100      Dee 

130      Jau 

Americuu  .Snutt 

..)      Jau 

Do    pref 

107     Jan 

9        10 

84i     n\ 

84)      8»g 

8  S      8  4) 

•8  4)      9 

American  Steel  Foundr's. 

71i 

8s  Feb  23 

'c|34 

'.'  j 

15%  Jau 

Hj 

4a  %    43 
l.>l-4  133  S 

■4214    43 
131 S  132  '4 

4^        42S 
1314)133 

41S,     42 
131 S 133 

42        42 
X 130%  1313,. 

Do    prel 

'.-    . 
16,272 

1      .  .  eb2.- 
lan  .;>■ 

4714 Jan    7 

.. ,   ..  Feb  13 

40     May 
127%  Ma) 

53  i  Jau 

O 

American  Sutrar  Rerining 

157      Jau 

O 

5 129      12b 

"ivs"     l'_'8 

•126     130 

•125      130 
•125      129 

•125      130 
•125     130 

3:1264, 1264s 
•125      130 

Do    pref 

130 

*12K4>Mar   1 
l28     Jan  3] 

131      Jan     . 

i ..:■;    Jan    4 

J  30      .  Iy 

14'J     Jan 

w 

Amer.  Teleph.  &  Teleg... 

-  Juu 

95-0    HO 

95       95  4 

94  4)      1 

95        95 

95  -4    95 

A.mer.  Tobac.  (new),  pref. 

3,9.)i. 

94  4'  Feb.:; 

;is',  Jan    5 

96     J'ly 

10 J      Jau 

H 

32  4>    327e 

32%    3234 

32  4)    32  4) 

32        32  4) 

32  4)    32'. 

American   Wooleu 

3,199 

30  'j  Feb    1 

:>;).,  Jan     , 

Nov 

48     Jan 

H 

iluu^ioo'-i 
2814)293  4) 
*115      125 

100  "a  1001-2 
•-'80  42  2853,, 
•115      125 

99%  100 
281V2864. 
•115      125 

*99%10034 

284     2944) 
■115      125 

9934    9y34 
290     290  1-, 
•115      125 

Do    pref 

331,22.. 
5. .4 

93  4)  Jan  31 
269     Feb    1 
L10     J  a  a    :. 

102%  Jan    5 
Feb  . 

121  4    ''.Il  1 J 

101     J'ly 
223  4s  Ma) 

10  i  -^Nov 

110%  Jan 

0 

300      Feb 

P 

l)rooklyD  Union  Gas 

Orunsw.  Dock£  C.Imp'l 

178     Jan 

-134)    15 

1334     li->4 

-1334     15 

*1334     15 

•1334    15 

100 

13%  Feb  2'. 

14.vJan   4 

13  . 

2134  Apr 

3 

Mi        49 
37       K74i 

*44        50 
3638     3634 

*44        50 
36  L4     30  l4 

-44          iO 
30  4)    36J4 

•44        50 
37        3/S 

Buttenck  Co 

3,7-10 

49     Jan    4 
34>,  Jan  19 

4j)gJan    3 
40      Feo  15 

4  1       Apl 

33  '.  )"  c 

7o     May 

0 

/  leniral  Leather 

V/  Do     pref 

49  V.  Jan 

H 

♦101      102 

44  S    47  Hi 

101      101 
42  4)    443b 

101      101 
42        4434 

100    100% 

42'4     44% 

100%1007g 

43        44^ 

1,330 
45,54 

9  J     Jau31 
42      Feb 27 

;nj     Feb   8 
.',7.  Jan    8 

,  Dec 
10  - 

in.  4»  J  an 

Colorado  Fuel  &  Iron 

83  8  Jan 

0 

•81        95 
?23  4,     234) 

•bl        95 
•234    244? 

•81       95 
22  4)    23 

•81        9  0 
22        22% 

•81        95  8 
22        2278 

Do    pref 

1.980 

85     Jan  30 
2  2     Feb  .8 

85%  Jan  19 
28    Jan 

J'ue 

17      .Ma> 

_  Jan 

tr1 
O 

CD 

Col.  «i;  Hock.  Coal  <fe  Iron. 

,  Nov 

136  4)  137  S 

3136     130 

135S  130 

134 S 138 

137-4  1401-4 

Consolii!.it<.'!  Gas  (NT.  Y.). 

7,303 

133     Jan  3' 

i4uS  -Mar   1 

1.  0%Apr 

181»4  Jau 

W 

22S     22% 

22        22% 

21        22 

21        213, 

21  '4      2l34 

Corn  Products  Ref:; 

10,103 

21     Feb27 

243,  Jan  2. 

.  J'ly 

-  -     Apr 

e 

86S     87 
74*4    75% 

86  S    SO-.- 
74        76  4) 

86".    86»4 
7434    76 

80S    80  -., 
75  S    75 7e 

i8634    ^03. 
75%    7534 

2,274 
9,645 

82  '4  Jan     > 
a;j9  42  Jan  30 

S3     Jan  28 
78     Feb  13 

74  . 

51      .iau 

Apr 

1 

Distillers  Securit's  Corp. 

8  8tp 

H 

•164      170 

•150     170 

•150     170 

-150      170 

•145      170 

ci  deral  Mining  &  smelt';: 

1    i!     Jan  18 

1G3      ianio 

138      Jan 

199     Jan 

M 

92  l4     92  % 

92%    93 

92%    93 

92  4»    92  4, 

*904i    90  H> 

Do     pref 

1,100 

a;90  4)  Mar  1 

97      -Jan  .4 

J'ly 

11- '0  Jau 

H 

157     158 

156%  158 

156     1564 

150S  i58  4) 

1574)15834 

General  Electric 

3,100 

;  0  5  '4  J  an  1 1 

163    Jan22 

I1J6     D<e 

18 1      Oct 

fed 

*140     150 

•149      150 

*140       150 

U45     145 

♦142      149 

Granby  Cons  M  S  &  P.... 

25 

128S  Feb   1 

17,  j     Feb  13 

.    

t> 

lo'S      1658 

15l4    1642 

154)    154) 

15%    164j 

15  78    16  4) 

|  international  P.ipei 

1     Do    pret 

4,780 

15     Feb    1 

184)Jan     , 

1 6  4i  Sep 

20  4  Jau 

•79  4)    80  4. 
*4ii        49 

79 '8    79 '8 
40        46 

79  4)    7934 
4534    45'8 

•7»4i    aO'a 
464s    47% 

•79  4.    80  4, 
•40        5l7g 

3(   1 
600 

794a  Feb  2  7 

-l.V-4  i  el).' 

81     Feb  11 

50  4  Jan  15 

80      Dei 

48     Sep 

90     Jan 

W 

International  Power 

.E95     Jan 

0 

33S    33S 

33%    34  34 

34%    3434 

34  4l    34J4 

♦34        35^ 

Internat  Steam  Pump 

1,325 

33  S  Feb 

al     Jan    7 

28     Jau 

60     May 

t-1 

78'6    79'8 
73       73a4 

77ia    79 
7j%    73 

•77       80 

72  4-    73 

*78        80 
72 S    72% 

•77       80 
724j    724 

Do    pref 

770 
1,900 

77%Feb26 

71      Jan    u 

81      Jan  U 

79      Jan 

92      May 

D 

6J78     70 

81       82 

69%    69*8 
80S    81' 

69  4»    69  4> 
82       82  s, 

69%    70 
82  S 

69%    70 

80%    «2S 

Do    prtf 

2,1.5 
7,150 

69     Jan3i 
77     Jan    4 

71     Jan  .4 
B6S  Jau  15 

62     Maj 

V;  ational  Biscuit 

ii  Uo     pref 

7  ■   2  Dec 

* 117% 

14a4    14% 

*   ...   .  116 
•14        15 

U634 

I1OSII6S 
♦14         l434 

* 117s 

•  14        1434 

100 
600 

U434  Feb  15 
13%  Jan  21 

L16%Jan    > 

15  v Jau    5 

113  'j  J  an 
1  i     Maj 

11-  '-Oct 

Nat  EnaineiingdiStamp'^ 

18  «a  J  an 

*854l     88  V, 

•85  >a    884) 

•85  4i    -.8  4) 

06        66 

*854>    874; 

Do      prel 

100 

8  1  4)  Jan    .) 

87      Feb  15 

8  -     Sep 

88  -j  Mar 

67^4    704, 

07       68 

6734    09  4, 

67  4,    iiSsn 

07%    69 

National  Lead 

6,020 

65      Feb     1 

76%  Jan   7 

66     May 

95  ,  Jan 

XtOO      100 
134      135 

9978100 
132      13478 

9J38    99'b 
135     1354» 

100    100 

135      135 

ItJO      100 
13j4i1354, 

Do    pref 

1,910 

99%  Feb  27 

132    Feb.O 

103    Jan   ,, 
14m,Jan    7 

Kin  '4..;   11. 
L33     J'ly 

,  Jan 

New  York  Air  Brake 

163%  Jan 

80        81 

80  Si    80*2 

79%    81 

{oO        80 

80        804j 

North  American  Co.,  new 

2,415 

79% Feb .7 

89 '4  Jal1    4 

-  ,  4)  Nov 

;o.      Jan 

33        34 

314)    33% 

32 14    33% 

32  4)    32  42 

33%    334, 

L>acnic  Mad 

1~  eop.  Gas-L.&  C.  (Chic,  i 

2,600 

314i  Fe0  26 

41  .  Jau    . 

1  J  ne 

51 4)  Jan 

92  Hi    93  4 

92%    93 

92i»    93 

93        93S 

93        93^ 

4,170 

92  S  Feb'z7 

98% Jan    4 

88     J  ly 

103     Jau 

*15%     16 

L4        15% 

14        1434 

14  4)    147(> 

i434    15 

Pittsburgh  Coal  Co 

1,600 

1 4     Feb . 0 

16%  Jan  lo 

13%M»j 

18  4)  Nov 

•57        58 
49        51 

56        56 

48        494, 

55        65  4 

47%    49 14 

50        6 'j 
48        48% 

57       57 

48 S    49 S 

Do     prel 

916 
11,350 

56     Feb  27 
47     Jan  31 

ij05bJan    4 
57     Jan  l'j 

50     J'ly 
43      .>U( 

02 -2  Jan 

Pressed  Steel  Car 

04  8  J  an 

98        98 

97%    97 S 

$  98        98 

§98 h    98 4j 

97        97 

Do    uref 

520 

97     Mar  1 

99  78  Jan  24 

95      M  u\ 

10o     Feb 

1694)109  42 

•168     171 

4170     170  4, 

169     169  4) 

5169      109 

502 

1684) 

I8I1- Jan    8 

180     Dec 

270     Nov 

5142    52  4) 

514,    6i»4 

51        51% 

514)    62 

52        o234 

!>ailway  Steel  Spring... 
IVflo    pref 

2,900 

50  4>  Feb    4 

57  .  Jan  lo 

44     May 

02  '4  Jan 

99        99 

*  98  4)100 

*99     100 

994>    99  4. 

•99     100 

200 

e  b    'j 

9  -i  Feb  15 

97%  J'ly 

107     Jan 

33        3434 

32%    334; 

32%    33% 

32%    33S 

32 »8    33% 

Republic  Iron  &  Steel . . . 

12.015 

32  S  Feb26 

41     Jan    7 

22 14  Ma] 

41%  Deo 

974;    98 

97        9714 

97  4i    9734 

9d4i    97 

9734    y8  8 

Do    pref 

3,376 

9534  Feb   4 

100     Jau    7 

91     May 

110  S2  Jan 

tit        68 

66       07  4, 

664)    68 

67       68 

674,    6734 

Closs-Shelfield  St.  &  Iron 

O   Do    pref 

Tenn.  Coal,  Iron  &  RR... 

3,300 

66     Feb25 

7734  Jan    7 

os42J'iy 

97-*,  Jan 

*1U0     103 

•  lOO1-.  106  4- 

•10'J     106  4) 

•lol     106 
•147     149 

103     Feb   ii 

148      Feb  28 

lOiSjUet 
129     Jan 

.  13     Apr 

flOG  Nov 

149      149 

*148      150 

*U8     149 

148     148 

25ii 

L62     J  au    4 







50       51  hi 

5134    53  4? 

18,380 

$50     Feb  28 

$53  4s  Alar   ! 

...      . 

..... 

•80        83 

•79  4»    83 

79        80 

•78       83 

784,    78w, 

1'exas  Pacific  ijand  Trnai 

700 

78  4)  Mar   1 

85      Jan  17 

60      May 

88     Oct 

6%       63„ 

*64>      74) 

7         7 

0"S       u% 

*634      7 

1  fmou  Bag  <fe  Paper 

U  Do    pref 

300 

0  s Feb  21 

8  4  Jan  15 

5  4j  Sep 

loS  Jan 

64 '4    55 
45%    46 

•50       56*8 
44%    45 

55        55 
4434     4534 

J57       57 

44%    45 

*60       60 

♦44        45 

4"0 
1,610 

54a4  Feb  25 
44%  Feb  28 

61     Jau    7 
49  4)  Jau    6 

52     Oct 

43  4) -Ma} 

?4     Jan 

U.  S.  Cast  I.  Pipe  &  Foun. 

53     Jan 

•80        86  S 

• 87i4 

•85       86 

'85        87 

*85        87 

Do    pref 

83  4)  Jan    3 

89     Jail  15 

S3  s  Dec 

9678  Jan 

•105      115 

•100      115 

•100      115 

*100     115 

•100      115 

United  States  Express... 

§105    1'ebll 

{117  Jau    9 

109      May 

138%  Jan 

864a    so% 

85        85 

♦85        86 

854i    864) 

86        86  4) 

U  S  Realty  <fc  Improve'nt 

2,800 

7,      J  an  31 

90  4i  Jan    4 

75     Aug 

9  ±  <-2  Jan 

2  4        24 

24        24 

214)    22 

•20       23 

21%    214) 

U  S  Reduction  &  RefinV 

700 

214i  Feb  2  7 

30»4  Jan  28 

'J  4     Mai 

40^8  j  'ne 

*0.(        67 
51^    52 

•62        08 
504>    51 

63       63 

4934    5  OS 

•00       65 
49  4)    49% 

61       64 
•50        5054 

Do     pret 

20  1 
2,  85 

60     Jan  J . 

47  ^2  Feb   2 

68     Jan    7 

i'ii  I  ; 

00     Mar 
38     J'ly 

84    j'ne 

United  States  Rubber 

59%  Oct 

100  4i  107 
76        75 
43%    44% 

lOd     106 
•71        76 
43  4i    44% 

1054i  105  4) 
•73       75 
43        444l 

.  10G;e 

i"  ■  »     la's 

43%    4434 

106     106  4, 
76  4    7534 
43 78    4434 

Do    1st  pret 

J,  i  15 

6  lo 

325,872 

.cl04  Jan  1 
7*     Feb    a 
42%  J  an  31 

10978  'an    7 
78%  Jan    7 
5038Jan    7 

iioijjJ'ly 

75     Ma) 

32%  J'ly 

x 1 1 5  J  an 

Do      2d  pref  

287 12  Jan 

United  States  steel 

50  S  Oct 

103 -,  104  S 
33  4)    34^ 

103%  103% 
314i    3242 

103%103% 
314j    32% 

103% 104 
32       32S 

103^103% 
324    3315, 

25,045 
3,200 

103*8  Feb 27 
3t  4j  Feb  26 

10734  Jan    7 

j.'^Jan    7 

98%  J'ly 

31     J'ly 

U3S  Jan 

Virginia-Carolina  Chem. . 

58     Jan 

100 1*  106  W, 
774j    87 

•106     108 
71       77 

106      106 
074i    73 

1O0     106 
7034    7442 

•106     107 
73S    73S 

Do    pref 

462 
7,130 

105     Jan  30 

07'4Feb27 

108     Jau    9 
97     Jau  22 

104     J'ly 
38     May 

1 1 7  4;  Jan 

Virginia  Iron  Coal  &  C 

93     Dec 

•270     300 

•275     300 

•270     300 

•270     300 

•270     300 

\\7ells  Fargo  &  Co 

Vt  eat'n  Union  Tele'gph 

280     Jan  26  32. '0  Jan  .0 

233     Mar 

30o     Oct 

83       83 

82        »2h 

814)    82 

82       82  S 

8i       82 

1.810 

81     Mar    1    85     Jan  10 

z83S  Dec 

9  4  S  Jan 

150      150 

150     1504) 

150      150 

♦150      152 

•150     152 

West'eh'seElifeMlgassen 

1,400 

148S  Jan  17  151     Jan    2 

148     Aug 

1 .0     Jan 

•160      180 

•10O     180 

*160     180 

•150     160 

•160     160            Do     lstyref 

' 

162     Nov 

188     Jan. 

BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Union  ExciiT 
PSExcha'eTj 
Wash.H'htsli 
WeatSidell.. 
JTorkvillel, 


BROOKLYN 

Boron ulil ... 
Broad . 
Brooklyn"'    . 


Bid 

Ask 

245 

12242 

225 

600 

400 

255 
182% 

425 

170 
115 
140 

150 

Banks 

BROOKLYN 
First 

Home  BankV 
Alauulactrs'. 
Median icsH  . 

Nassau 

Nat  City 

North  Sidell. 
ProspectPk^ 

Terminal 

Uuionl. 


Bid 

Ask 

390 

410 

160 

400 

322 

328 

250 

305 

390 

150 

165 

125 

130 

215 

230 

Trust  Cos. 

N.  Y.   CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
Carnegie.  .. 
Central  Tr'st 

Colonial 

Columbia 

Commercial . 
Commonw'tn 

Empire 

Equitable  Tr 
Farm  Lo<fc  Tr 


Bid 

Ask 

500 

550 

. 

440 

450 

157 

162 

210 

220 

2025 

2100 

400 

410 

240 

210 

145 

330 

340 

425 

440 

tiaoo 

Fifth  Ave  Tr 

Fulton 

Guaranty  Tr 
Guardian  Tr 

Hudson 

Knick'rb'k'r 
Law  T  I  &Tr 
Lincoln  Tr... 
Manhattan  .. 
Mercantile .. 
Metropolitan 
MortonTrust 
Mutual . 


Bid 

Ask 

555 

300 

480 

610 

226 

235 

95 

105 

1150 

1400 

270 

280 

390 

400 

470 

490 

850 

580 

590 

726 

120 

130 

Mut.  Alliance 
N  Y  Life<fcTr 
New  York  Tr 
StaudardTr't 
TitleGu  A;  Tr 
Tr  Co  of  Am. 
Union  Trust 
0  S  Mtg&Tr 
Unit  States  . 
VanN'deuTr 
Washington. 
Windsor 


Bid 

Ask 

205 

215 

1000 

7  2  5 

740 

400 

425 

560 

675 

775 

790 

1325 

1350 

470 

480 

1270 

!  300 

290 

310 

40u 

200 

.'15 

Trust  Co's 

BROOKLYN 

Brooklyn   Tr 

Citizens' 

Flat  bush 

Franklin 

Hamilton 

Home 

Jenkins 

Kinoes  Co 

L  Is!  L&Tr. 

Nassau 

People's 

VVillianisli'!r_ 


Bid     Ask 


440 

155 

1265 

315 

330 

170 

20(1 

450 

f315 

'.05 

300 

J  15 


460 

165 


325 
350 
180 
205 


275 
325 
220 


t    Bid  and  asked  prices;  no  sales  on  this  day.     J  Less  than  100  shares. 
•Sale  at  Stock  Exohange  or  at  auction  this  week     0  Ex  stock  dividend. 


t  Ex-rights,    b  New  stock,      c  Ex-dindend.  and  rights. 

s  Trust  Co.  certificates.    H  Banks  marked  with  a  paragraph  (II)  are  State 


banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


«M'ITI'\  l\<;     I  OIK     I'AiJES 


BON  Del 

M    v    STOCK  KXOHAN 

M  Alton  1 


U  t)  Sa  eon 
U  S  28  ooh 
I'  S 
l  s  .  s  eou 

U  3  Sa  le: 

U  s  Sa  eon 

0  S  4a  roc 

1  WOOD 

u  >  . 

(7  s  4a  fun 

UM'-uc 

Plui- 
Pubufc- 
Pub  wk- 


.   < <n\ rriiitit-iii 

sol  registered.  ■ 

sol  oonpon d  I93t 

istered tl91* 

pou *i»ia 

small  bonds. .-clol- 
:  bonds. .A:19is 

latered a  1907 

.pon *i  1907 

istered 

1925 

n  10-30  yi  28.* 
n<1a  -is.  l" 
a  d  imp  re    la  1935 
■Ad  imp  reg.. .198(1 


Pereajni  l«o<eriu»*»l 

Japanese  Got!  6a  aterl'g.1911 

H  aeries  Ga 1911 

I    ..in  14a  etle  foil  pd.1028 

2d  series  4  W  ctfs  Hill  paid. 

at  loan  4a  fs  full  paid.. 1931 
Bepubol  Cuba  Sa  eileu  debt.. 
U   s  nl    Mean  »  *  :  •  5a  04  IR98 

Gold  4s  oi  .904 1954 

(Mate  "-cruriiu-* 

Alabama  curr  fond  43 1920 

Disl  oi  Columbia  3*66e 1924 

Louisiana  new  cousol  4s. .1914 
North  Carolina  consul  48.1910 

Ba 1919 

8o  Carolina  4  4s  20-40 1933 

Xenn  new  selUeiuent  3s. .1913 

Small 

Virginia  fund  debt  2-34...1991 

6e  deferred  Bruwn  Bros  ctfa. 

Uiulroai.' 

Alabama  Cent    See  ^o  Ry 
lana  Midi  See  At  Cuast  Line 
Albany  a  Boaa    Sea  Del  A;  Htm 
Allegheny  Valley  A«PeunKK 
AUeg  A  west     Sea  Lull  R  A  P 

Ann  Arbor  1st  g  4s A1995 

Atch  T  A-  S  Fe— Gen  g  ia.1996 

Registered 1995 

Conv  g  4* 1965 

Warrants  for  50-yr  conv  4s.. 

adjustment  g  4s /il995 

Registered A1995 

Stamped A.1995 

Debentures  is  Series  E.1907 

Series  F 1908 

Series  G 1909 

Series  H U'lo 

Series  1 1911 

Series  K 1913 

Bast  okla  Hit  1st  g  4a..l928 

ill  Knox  &  N     See  L  &  N 

Atlantic  Coast  1st  g  48.711952 

Charles  &  Sav  1st  g  7s. .  1930 

8av  F  <fe  W  1st  gold  6s..  1934 

1  at  gold  5s 1934 

Ala  M  id  1  st  gu  gold  5s  . .  1 928 
Bruns  &  W  1st  gu  g  4s  .. !  938 

L*N  coUg48 01952 

811  S|.  Oca  AG  gnu  4s  ..191s 
Atlantic  A  Dauv  see  j-outh  Ky 
auatin  A  N  W    Sea  Sou  t'acitic 

Halt  &  Ohio  prior  1  g  3  <as.  1 925 
Registered A1925 

Gold  4s &1948 

Registered ;i !"  18 

PJundfc  M  Div  1st  g  3 4"»1 '•'-•'' 

PLE<fc  \v  VaSysrel  i 

Southw  Liv  1st  gJ4s...  1925 

Registered .'(1925 

Mouou  Klv  1st  cu  g  5a.. 191 
Cen  Ohio  ii  1st  c  gl>aa..l930 
Pitts  Cltv  A  lol  1st  -■  3a 
Pitts  A;  West  1st  g  4a...l917 
Bat  Creek  .v  ^    See  S)  ICh  Cent 
Beech  Creek    See  N  V  C  A-  H 
betlev  <&  Car    sf  IlUnoiaCeol 
bklyu  &  Montauk    see  Long  1 
bruns  <fc  West   see  Atl  Cuast  1. 
BuBalo  N  V  <fc  Erie    see  Erie 
BiiHaio  R  ct  e  gen  s  5s...ivi:j7 

All  &  West  1st  g  4s  gu..l998 
Cl<fc  ilali  1st  gu  g5s....li'l.: 
Roch<&  Pittslst  %  U8...1921 

Cousol  1st  x  6s 1922 

Butlalo  6c  .^outhwesr     See  Krie 
Bud  A  Soaq  1st  ref  s  4s.dl'J51 
Bur  C  K  6c  S     See  C  li  I  &  P 
(  \auaiLi  South  1st  5s 190* 

V-w ;--- 1913 

1913 

Carb  6c  .-'   iwn     See  111  Cent 
Carolina  Out    SafSeab  Air  L 
Carliiaee  6c  Ad     See  N  V  C  <fc  11 
R  la  KAN     «e<  BCR&N 
P  1st  g  4M...1 9  1- 
Cen  Braneli  Ity    Set  Ho  Pao 
Cent  of  Oa  KR  1st  g  6s..piy4.j 

Consul  gold  5a 

1 1 .1 , " 

lat  i  >  t «-  r  moon  .  LH  1. 

■  rel  income  g  5s 

■ 
''liatt  I>ir -inr  mon  g  4a. 1951 
•  *  -Nor  b.v  l«t  g  6a.l946 
MM(„,4  Atl  Uiv 
Uobtle  hir  1st  c-  0.* 


» 


V'J 

3.  j 

CJ-F 

- 

o-s 
g-F 


AO 
AO 
FA 
J.J 
J-J 
Ms 
Q.J 
J-D 

*r 
j.j 

FA 
J-J 
J-J 
AO 
J-J 
J-J 
J-J 
J-J 


y-J 

AO 
AO 
J-D 


Nov 

XOT 

M-N 
FA 
FA 
F-A 
FA 
F-A 
F-A 
MS 

MS 

J-J 
A-0 
A-0 
M-N 
J-J 
M-N 
J-J 


J-J 

y-J 

A-O 

a-j 

M-N 
M-N 
J-J 
Q-J 
FA 
MS 
AO 
J-J 


MS 
AO 
J-J 
FA 
J-D 

J-J 

J-J 
M-S 

M-S 


J-L 

F-A 

M-N 

M-N 

'jrt 

urt 

Oct 

J-D 

J-J 

J-J 

J-J 


/Tice 
.V  urc  a  / 


Hit 
100 

lU.i^ 


Ha  ;»</<•  or 
/.a.t(  .Sal<f 


^  >  Lot* 
I05»a 


03 

lll.i-'4 

ll'3'.i 


IOJ'4 

i00«a 

iui«a 

19  ■ 
139 
lufi 

lOit'-j 


lol 
102 
13il 
13d 

10o\ 


99=9  8816 
99  >a  sale 
90  4  Sale 
S9  >u  Sale 
S3 78  sale 
UoO'i  104 
t    991*     l':'1-. 

94     Salt 
lies*  a  re  pr 


lUSi 

100     102 
100      


96        116  Si 
"H'  Sale" 


101 


103^ 


Sale 

1013g 

Sale 


91a4 
■'9'i»4* 


Sale 


99>« 


•  95»4 
•95  H 
*94 
•92 
•951* 


96     Sale 


129  h 

1143b 

1)2      

V>3      

8d     Sale 
9468    98 


92^    93 

924, 

101^  Sale 

100     

89 », 

95>a 

9ui4Salb 
90^6 

•106      

•100 14 

113      


116V». 
102»4  . 
110 


.  120', 


92  «a 


100\  . 

102  ^  I 

101^ 


04 


91Hl    96 


110 

90 

77 

66 

91 

1074 

1074 

lO'J'-j 

L06 

103  4 
1034 

1117 

104  4 

1014 

l.'SI-S. 

105  4 
111 


in,,/, 
Feb'  1 

lir. 
Ang'06 

lu34 

.I'lK-'ll. 
OOl     II 

Feb '07 

.Ian   07 

Feb '07 
Feb '07 

Oct  'Uti 

May'00 


99 
9S\ 
894 
884 
82  4 
103 


99  \ 

90*i 

>9V 
83  \ 
103^, 


99    Jan '01 

9S76        9 1 
ices  on  t'tt  b 


loo 
1  6e 
164 
1-7 
37 
29 

"8<J 


111 

117  4 

105  4 

101 

122 

120 
9;.4 
95  4 
95  -*4 
22 


90»4 
100"8 
101 

\V3 

10434 

914 
95 
914 
99=8 
99 
100  4 
96 
98  4 
94 

y5s4 

96 


Mar'02 

J'ne'Oi 

Oec'04 

Feb'i-7 

J'ne'00 

Mar'Ol' 

95  4 
Dec '04 
Jan  '07 

22 


90*4 

101^ 

Jan  '07 

103% 

Oat '06 

913. 

Sep  '05 

91N 

May'05 

Feb '07 

Jan  '00 

Feb '07 

Nov'04 

Nov'oe 

Aug'OO 

98  4 


132?8  jan'ou 

112=8  Jan '04 

ll4°8Nov'05 

9y4Mar'06 

88  S8 

9634  Dec '06 


92 
95 
101 
101 
69 
95 

90 

89 

1(15 

109 

119 

96 


4       93 

J'ne'06 

4  i'  l's 
4  Feb'o'i 
4  Feb'u7 
4  Feb '07 
4  90  -. 
Oct  '00 

"s  Feb '07 
Apr'OJ 

4  Mai'04 
Oct  '00 


118  4  Jan '07 
103  4  Feb  '07 
103  Apr '97 
124  Apr'OO 
123  4Feb'07 

96^  Feb '07 

1004  100*4 
105         105 

103     NovOG 


P6     Xov'06 

1184  Dec '06 
110         110 
113     Apr 'or, 
>     Jan '07 
73  4  J 

1. m  'o7 
93     J'neOG 
115  4  1 

bToy'06 
115  4  Aug'05 


a  9 


107 


21 


Mange 

Stnoe 

January   1 


Lota    Huih 

105  ^  i 

106  in  - 

102*8  i03*a 


IOC,  1014 

l(  o  s  100  - 

129       129  4 

;.".'4  1394 


96*« 

89  4 
684 
824 

101*8 


99*, 
U9«, 

G  ': 

99 
94 


V5\ 
20 


95*4 
22 


90  4     91 
100'e  1024 

101  UU»4 

102  10ri4 


90  4    92  »g 


91 


96       90 


96       984 


88       89  4 


92 


93H 


1014  102*8 
100      1014 

89  4 

U5        96 

.-9  4    90-'4 


1U5781054 


11841184 
102     103  4 


122  4  123  4 

Ol^    96ag 

100    100*4 

1044105  4 


1094  111 


90 

.     75*( 
63  4    65 


hum*-. 

N.  Y.  STOCK   l-.Xill  ANOK 
WliKK   KMUMl    U  \i;oii    1 


I   BofQaool  ••  5a  1937 

Ceiil  oi  N  .1  gen'lgold  5a. 1987 

Reanatered M987 

Am  Dock  iV-  1  nip  t; u  5a..  1921 

i.e  a-  liiui  k  gen  gag  5s  1920 

l.eh  .t  Wiih,--  B  Ci>:il  as..  193 

.  Ion  ext  guar  4  4a pl910 

\  v  ,v  Long  HrL-eii  g4a  1941 
•  em  PaolUe  ,v.  so  Paoinc  ( !o 
i  '•  -lit  Vermont  1st  vii  948.81920 
Cltaaat&av  «a«AUCoaai  Line 
i 'lies  ,v;  uhio  R  Os  ser  A..A1908 

Gold  OS alOll 

Lai  consol  g  os 1939 

Registered 1939 

■  ■  ueral  gold  44s 1992 

Registered 1992 

Craig  Valley  1st  g  5s. ...1940 
1>  it  A  Div  lstcong4s..l9>.' 

2d  cousol  g  4s 1989 

U'.irni  Spr  Val  1st  g 58.. 1941 

oreeubrier  Ry  lstgug4s  '40 

Chic  &  Alt  RR  ret  g  3s. ..1949 

Kailway  1st  lien  34s...  1950 

Registered 1960 

Chic  Burlcfe  y— Uenv  D  4s  1922 
Illinois  Div  34s 1949 

Registered 1949 

cold  4s 1949 

Iowa  Div  sink  fond  6a.. 1919 

Sinking  fond  4a 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Uiv  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  cte  St  Josoousol  Os.,191 1 
Chicdi  E  111  ref  &  imp  g  4s  1955 

lata  t  euros 1907 

Ik!  consul  g  Os 1934 

General  consollst5s 1937 

Registered 1937 

C'lucfc  IndC  Ry  1st  5s. 1930 
Chicago  &  Erie    See  Erie 
Chic  Tn  &  Louisv  ref  6s. ..1947 

Refunding  goldos 1947 

Louisv  N  A  6b  Ch  1st  6s.l910 

Chic  Mil  &  St  Pterin  g  os   1914 

General  g  4s  series  A..«1989 

Registered «1989 

General g  34s  series  B.^1989 

Chie&  LSuDivgos 1921 

Chic  &  Mo  Riv  Div  5s. ..1926 

Chic&  PacDivGs 1910 

Chic  eft  P  W  1st  g  5s 1921 

Dak&  GtSogSs 1910 

Far  &  Souassu  g  6s 1924 

Hast  &  D  Div  1st  7s 1910 

1st  5s 1910 

l&  D  Exten  1st  7s 1908 

LaCrosse&  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  lst6s 1910 

SouthwestDiv  IstOs 1909 

Wia<fc  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

1st  consul  6s 1913 

Chic<fcNorthwcuns7s 1915 

Extension  4s 1886-1926 

Registered 1886-1920 

General  guld  34s 1987 

Registered p!98t 

Sinking  lund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  lund  5s...  1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 192] 

Registered 1921 

Sinking  lund  deb  os 1933 

Registered 1933 

North  Illinois  lat  5s 1910 

Ott  C  F  6c  .St  Paul  1st  OS  1909 

Winona*  St  Pet  2d  7s..  1907 

Mil  L  S  6c  West  1st  g  O.i  I  92  1 

Ext<&  Imp  s fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

.Mich  Div  1st  g  08 1924 

Incomes 1911 

Chic  Rock  IsUfe  Pac  0s...l917 
Registered 1917 

General  gold  4s 1988 

Registered 

Refunding  g  4s 1934 

Coll  trusl  Series  U  4s  ..1910 

J   4s 1912 

M4s 1915 

M  4s 1916 

048 1917 

P  4s 1918 

Clue  B  I  <fc  Pac  RR  4a. .2002 

Registered 2002 

Coll  trust  gold  5a 1913 

Bur  Ced  R  6c  Northern— 
Cun  1st  6c  col  trg  Os...  1934 

Registered 19:11 

OBI  F  Ac  N  W  1st  gu  os.  1 92 1 
M  A  St  L  1st  gu  g  7s..  1927 

Choc  Ok  ifc  G  gen  g  5s. or.M9 

Consol  gold  os 

I  IstSs... 
Chic  .-1  i.  &  N  O    See  IU  Cent 


JTicr 

fiYttlav 

March  1 


n  n 
j-j 

Q-J 

J  J 
JJ 
M-N 

0-M 
MS 

Q-F 

\0 
A-0 
M-N 
M-N 

M-S 
M-S 
J-J 
JJ 
J-J 
M-S 
M-N 

\o 

J-J 
J-J 
FA 
J-J 
J-J 
J.J 
V-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 


-J 
■J 
■J 
-J 
-J 
J-J 
J-J 
J-J 


n 


3 

j 
j 
j 
j 
j 
j 
j 
j 
j 

D 
J-D 
F 
A 
F-A 
M-N 
Q-P 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
AO 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
M-.N 
M-N 
M-N 
M-N 
M  -N 
M-N 
U  N 
MS 

A-0 
A-O 
A  O 
J-D 
J.J 
M-N 
A-O 


Bid         Ask 
1054 


124"8  1  -■ 

II. 

11'-  4  ... 



99 '4  ... 


00 


1034 

107      

115  4  Sal.. 

102*4  Sal"',' 


1024 

100      

92  4 

1044 

vV'"  sale 
72     Sale 

"9^8  Salt 

9 1     Sale 


1014 

Sale 

•loo 

100  4 



102 

•1004 

103  4  Sale 

"1084 

-  ..... 

93 

101*8 

1314 

1104 

117  4 

1134 

125 

•111 

116 

103 

•105*8 

• 

107  4 

91*8 

•1104 

•1124 

•1034 

111 

1114 

•106*8 

125  4 

1074 

100 

•109  4 

U>2'« 

1044KJ 

101 

110*4 

107 

•111 

•11841204 

100 

100 

96 

111 

113 

110 

100  4 

101*8 

♦104 

...... 

115=8 

115*4 

994 

'101*8 

102 

•l'-'l'B 

•113  4 

•'-204 

'124  4 

100 

116*4 

116 

100 

100*8 

99  4 

21  '• 

Sale 

94  »g 

93  4 

91 

904 

00 

90 

74  4 

Sale 

88 

Sale 



119 

107 

108  4 

110 

It  /■(•*■» 
Bongs  r>r 

Last 


I  11 


Hiuh 


...in      , 
1 00 '4      101 


1  eh  o. 

.  BD'07 

in.  B'eb'Oi 
114  4     1 1 4  4 

110  Jin   or. 

ll»2*4        '".''V 

104      Mav'oi) 

112  Feb'Oi, 

100  100 
97  4  Dec '06 

113  4  1 

O..-',  Feb '06 

78  4        79 
714       73>4 
80  4Mh>'0;") 
9978        99  v 
90»4        914 

90  Sep  '00 

101  1 0 1  •'-„ 

1104  Jan  'Oo 
i004Feb'07 

101*8  101*8 
1014  Dec '00 
100     J'ly'00 

103  4     1034 

li  >'t Jan '07 
\i~     out  '06 
looT8Jan'0 

132       I'd   '06 

117  Feb'07 

118  4  Fob  "06 
1134  Feb'07 

125  Feb'0  7 
1114  Jan '07 
lo5'-.  Sep  06 
105*4      106  4 

1044   ;o4  4 

104  4  Oct  '00 

91  Feb'!.' 1 
1154  Oil  '06 
113     Feb'07 

108  Apr'Oe 

111  111 
106*4      106*4 
1374J'l.v'99 
1084      1084 

106  Aug'04 
182  4  Apr '06 
111  Wot»06 
106*8  Apr '05 
105*8  Feb'07 
104  Jau'07 
110*4       U0*4 

1064  Feb'07 
1114  1114 
1204  Feb '07 

102  Jan '07 

104  Feb'07 
97*4  J;l"  '"1 
95     Feb'07 

111  Oot'06 
1 11  4  Feb'oo 
106*4  Nov'06 
1074J'ne'06 

101*8       10  1*8 

lot      Sep 'On 

107  Jan  o, 
108*4  Jan  "i 
1144  Feb'07 

117       Feb     11 

105  4  Dec 'or. 
102*8  Feb'07 
1024  Dec'06 

122  4  Feb  '07 

116  4,  Oct  'in'. 
142  4  1 
12.-4  Feb '00 

109  Sep '03 

110%       110*8 

1  ls\..\.,v'<" 

100  1004 
99*4 

914        'l-'v 

97      .IMV'il 

\,,%'ll. 
90  4  Jan  '07 
93 

90*4    I 

90      - 
74*8 

79  Deo '05 

88  91*4 

117  J 
120  4  ' 

111      Nov'05 


S3 
5  c 


1 

32 


I:  mine 

tiin 
January  1 


65 


10U      '• 

1  1  1      ld»y'06 


lie 


IligH 
.  108 

'4 

125  4 
1104  1U 


1O0 


1004 
101 


89  4    89  t, 

103  105 
107  107 
1  144  116 

LO^  1  06**4 


994  1004 


HO 

714    76*8 


99       100  4 
90*4    92  4 


100     1024 


100       H'04 
101*8  102 


10241034 
108'8  109 

ibo'J  ioi*4 


11641174 


113  4113  4 

125     126 
1114  li  14 

104  4  i''04 
104 4 1"7 


90  4    92  4 
1 '1*2*4  i "134 


110      1114 
106*4  100*4 


10841084 


104      105*8 
104      104 
lllja,  110*4 
10041064 
1104  1114 
U97el'-'l 
102     102 
104     lot 

97*4 

95       95 


1O04  101*8 


107     107 
1*1*3  4  1*14*4 


102*e  102*8 
122*4  i"-2*4 


i  10-,  116*8 


''9',  1004 
99  4  99*4 
9  1  9  1  »4 


90',      90  4 


90*4    90*4 

74*8  "ii" 

"sa"  "ii'i*i 
117     117 
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sueaa   Kail 

tfrou*. 


congu  g  58.1941 

.. 
'  lat  g6B.. 

cun  g  4  48.1  ■•.!: 

1  -• 19  1 

i^oll  tr  4s..  1"  ; 
Lnni-  <;con  g&H 


Rk( 
bk( 


A-O 

j.j 
J-J 
M-N 
FA 
F-A 
F-A 

J-J 
J  .1 
J  J 
AO 
J-J 
F  A 
A.i. 
J.j 
J-J 


Manila  K:ec  lat  A  coll  5  '  v 


1064107 
87a  884 



100 

•ib'i" 
"bo" 

107 
874 

103 '4 
100 

11" 

111' I 


Feb '07 

88 

Feb'OO 

Ocl  '01 
M 


07 


874 

'0'J*4 


107 
lo3  4 


101      108 


85 


79«a 


82 


Street  Uailwaj 

Mi  t  St  Hy  gen  col  tr 
'  g  4s 

Bwiiydt  7th  A  v  lnt  1 
I  AV  1st  gu 

i  lnr.l  Ave  BB  con  gu  Is  20011 

Third  Ave  By  I  si 

•  L      1 

N  nrl  By  .t  LI 

i,t  II  A  !•  . 

W  1  hlcSt  40-yr  eon 


.-vl.iy:  latent  price  thu  week.    oDae  Jan     it  Dae  Apr    <  Dae  May    ^DueJne    abuo  Jl/ 


F 

A 

A 

0 

J 

0 

s 

s 

J 

J 

J 

J 

F 

.\ 

F 

J 

.1 

.1 

J 

N 

J 

.1 

J 

li 

A 

0 

A 

'1 

.1 

J 

N 

100  Sale 
83 

Ho 

1104  113 

sale 







874 



106 

-  I     ..' 
1  I  I  \  • 

1184 

1074  ! 

100     j 

81  -1 

i'.      l^eo'Vl 


.  D8»« 

- 1 

I 


HO        94 
LOO     100 
834 

85        86 


i  Hi"   uu     oDu.j  Oct       pDueNoT     j  option 


41)4 
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BONDS 

N.  Y.  STOCK  EXCH  ANOE 
WEEK  Enoiko  Maech  1 


Chic  St  L  £>  Pitta  See  I'eii n  Co 
Chic  StPMiO  cou  6b. ..1930 
Cons  tin  reduced  to  3  48.1930 
Ch  SI  t>  &  Minn  IstgOs  191* 
Nor  Wisconsin  1st  6s. ..193d 
St  P  <fc  S  City  1st  g  (is...  191'.' 
Chicago  Tor  Trans  g  4a. ..1947 

( loupon  f>tt 

CllK'  c€  West  I  nil  K«ng  08  01932 

Consol  60-year  4s 1952 

Cliic  <fc  WMicli    &e«  Pert*  Marq 

Choc  O  &  Gull    See  CBI&P 

Cln  11  &  D  2d  gold  4  4«...  1937 

Cin  D<fc  1  1st  gu  g  5s.  ..IB  11 

C  Find<fc  FtWlstpu4sir.-.':: 

Cin  i  &  W  1st  gu  g  4s.  1953 

C  I  St  L  &  O    S«O0C&StL 

Cln  is  &  C    See  C  C  C  St  L 

Clear  11  oli I  <&  Mali    See  B  R  <fe  F 

Clev  Cin  O  &  St  L  gen  g  4s  1993 

Cairo  Div  1st  cold  4s 1939 

ClnW&M  Div  1st  g4s. 1991 
8t  L  Div  1st  col  tr  g  4s..  1990 

Recistered 1990 

Spr  <fc  Col  Div  1st  g  4s.. 1940 
W  W  Val  Div  1st  g4s.. .1940 
C  1  St  L&  C  consol  6s. .1920 

1st  cold  4s 4:1936 

Registered 4:1930 

Cm  S  i&  CI  con  1st  g  5s..  1928 

CC  C<&  I  consol 7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Inil  Bl  &>  W  1st  prel  48.1940 
O  Ind  <fc  W  1st  pi  5s...ctl93s 
Peo  <fe  East  1st  con  4s.. .1941 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  g  5s.  1933 
Clev  <fc  Marietta  dee  Penn  UK 
Clev<fc  Mahon  Val  g  6s. ..1938 
Clev  &  I'Uts    see  Penn  Co 

Col  Midland  1st  ;:  4s 1947 

Colorauo  <fc  sou  1st  g  4s. ..1929 
Col  tin  i  <fc  Greenv    aw  So  Ry 
Col<fe  Hock  Val    See  Hock:  Val 
Col  &  Tol    see  Hock  Val 
Col  conn  <fc  Tenn    see  N  &  W 
Conn  <fc  Pas  Rivs  1st  g  4s. 1943 

Dak  &  Gt  So    See  CM  &  St  P 
alias  <fe  Waco    See  M  K  &  '1 
Del  Lack  <fc  Western  7s...  1907 
Morris<fe  Essex  1st 7s...  19 14 

1st  consol  guar  7s 1915 

Registered 1915 

lstrefgug3  4s 2000 

N  Y  Lack  &  W  1st  6s.. .1921 

Construction  5s 192: 

Term  &  tmprove4s 192;. 

Syr  Bing  <fc  N  Y  1st  7s.. 1900 

Warren  1st  ret' gu  g  3  Has. 2000 

Del  &  Hud  1st  Pa  Div  7s. 1917 

Resristered 1917 

10-yr  conv  deb  4s 1916 

Alb<fc  Sue  conv  3  4s 1940 

Reus  &  Saratoga  1st  7s. 192] 
Del  Riv  RK  Bridge  See  Pa  RR 
Denv  &  R  Gr  1st  con  g  48.1936 

Consol  gold  44s 1936 

Improvement  gold  5s.. .1928 

Rio  Gr  West  1st  g  4s 1939 

Mge  and  col  trust  4s A.  1949 
Utah  Cent  1st  gu  g4s  al917 
Rio  Gr  So  gu  See  Rio  Gr  So 
Des  Moi  <fc  Ft  D  see  M  <fc  St  L 
Des  M  <fc  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  1st  g  5s„1917 
Det  &  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4s...  1941 
Dui<fc  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1910 

Dul  Short  Line    See  Nor  Pac 
Dul  So  Shore  <&  Atl  g  5s. .1937 

Ifastot  Minn  SeeStPM&M 
Jast  Ten  Va  &  Ga  See  So  Ry 
ElginJol<fc  East  1st  g  58.1941 
Elm  Cort  <fc  No    See  Leh &  N  Y 

Erie  1st  ext  sold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  44a 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  rund7a 1920 

Erie  1st  con  g  4s  prior. .1990 

Registered 1990 

1st  consol  gen  lien  g  4s. .1990 

Registered 1990 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

Burt  N  Y  &  Enelst7s..l91t 

Burt  &  8  W  gold  6s 1908 

Chic&  Erie  1st  gold  5s. .1982 

Jett  KR  lstgug5s al909 

Long  Dock  consol  g  6s. .1935 
Coal*  RR  1st  cur  gu  63.1922 
Dock  &  Imp  1st  cur  6s..  1913 
N  i.  <fc  Green  L  gu  g  5S.194C 
N  Y  Sus  &  W  1st  rel  53.1937 

2d  gold  44s 1937 

General  gold  6s 1940 

Terminal  1st  gold  5s.  ..1943 

Regis  §5,000  each. ..1943 

MidRRolNJ  Istg6s.l910 

Wiik  cfe  Ea  lstgu  g  58.194 " 

Ev&  Ind  lstcou  gug6s..!926 


'-.* 


J-D 

J-D 
M-N 
J -J 
A-O 

J-J 


JJ 
Nl-N 
M-N 
J.J 


J-D 
J-J 

J-J 

M-N 

-M-N 
M-S 
J.J 
M-N 

y-F 

ty-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 

J-J 

PA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
N 
A-O 
FA 
MS 
M-S 
J-D 
A-O 
M-N 


<» 


J-J 
J-J 
J-D 
J-J 
A.O 
A-O 


M-N 
J-D 
J-D 

M-S 
A-O 
A-O 

J-J 

J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
Al-S 
Al-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 
J-J 


Week's 
Range  or 
Last  Sale 


1103 


97', 


108 


88 


lOl^Sale 


98 
99 


97      

100'H 

»98*8 

907, 

109»8 

llD'j 


♦131 
•130's. 


94><j  95 
'68  70 
113      


112      ..   .. 

71  h    72 
91     Sale 


101 


11934 

121^ 

•121 

»120», 

96 

98 

122 

120  \ 

109 

•126S132 

103 '4 

Saib 

104 

105 

13334 

96^ 

105^ 

1043s 

94 

Sale 



8734 

92  >a. 


lll^a. 


88 


lll\i 


1153s 


10la4  . 
107  . 
103>a. 
110  . 
99  . 
126     . 


97*4  Sale 


85 


89^ 

95 
121 
1013s 

11834 

10134 
130 


Sale 
Sale 
122 


Sale 


107  <2. 

105^. 
111J4  . 


100  4). 


1044. 
»il"34' 


lArw  }Lmh 

131         181 
93     Dec'rtS 

131^  Kibo, 
,Iai 

,,'i,  i)7 
\o\  'n 
08  V, 

113      na 

;  eb'OI 


113 

107 


(jet  'in i 
Aug'00 


83     Jan  '07 


H)l>4 

'.'  -  '-, 
97=4 
97 
9934 
98 
10n 

BO'S 

99  S, 
113-4 
118^ 


10134 

Jan  'vi 

Feb '07 
Feb '07 
Jan  'i)7 
.  .  05 
Sep  '06 
Jan '04 
Dec 'Ob 
Jan '07 
j'ne'Oti 
JaD  '0, 


132         132 
i04'-lNov'oi 


94r,4        94 ', 

70  70 

113°8Feb'07 

1 164  Jan  '0^ 


91 


7U4 
914 


1044 
1194 
122 
127 


104  4 
Nov'06 
Sep  '06 
J'ne'05 


12134 

11034 

102'i, 

102's 

102 

133 

149 

102»8 

105 

1334 


Sep  '06 
Feb '07 
Aug'06 
Aug 'Of 
Feb '03 
Feb '06 
A.ug'01 

103=8 

105 
Dec'OO 


94  95  4 

102  4  Jan '07 
105  4  Feb '07 
9334        944 
87^4  Feb '07 
97     Jan '02 


110  Sep '04 
92  Oct  '06 
92     Jan  '07 

86     Oct  '00 
1114Jan'0 
112  4  Feb '06 


112     Jan '07 


U44Nov'06 


1074 
109  4 
1084 
1104 
100 's 
1294 
133 
974 
99^ 
85 
85  4 
89  4 
94 
127 
104"8 
118\ 
1014 
129 
118 
109 'f, 
1214 
115  4 
1004 
100  4 
118 


Jan*06 
Dec'OO 
Aug'oo 
Oct  '06 
Feb '07 
Jan  '07 
Feb '00 

97«b 
Oct  '00 

85 
Feb '07 

904 

95»4 
Nov'Oo 
Feb '06 
II&34 
Nov'06 
J'ly'04 
Sep  '06 
Oct  '05 
Dec  '06 
Dec'OO 
Dec'OO 
Feb'07 


104  4 
1 10 
116 


Oct  '06 
Oct  '06 
Oct '06 
Apr '06 


3;  < 


No 

2  1 


19 


360 
7 


l:n  nge 

hincp, 

January  '1 


Low    Uiqh 
L29»«  131 

1314  1314 


1)04 
1 11 3 

97 's    98 


83       83 


101     102 
99%    99^8 
uh       984 
97  4    983j 
97        97 


99  4    99  4 
11841184 


131  4132 


94        95 
70        7'.'3, 
11234  113=8 


714    744 
90=8    944 


104     1044 


1103,  lll^s 


102=8109  4 
105      110 


94       9734 

1024102  4 

104\  106  4 

93=8    95 

87»4    8734 


92       92 


11141114 


11038112 


10041004 
12941294 


97       994 


88        .88 
S5  4    854 
894    914 
94     10334 


1174H834 


100  4 103 


BUM  DM 

N\  Y.  STOCK  EXCHANGE 
WSKK      KNDUili   UABOB  1 


Erie  <fc  Pitts    See  Penn  Co 

■■&.  T  H  1st  cons  6s.  1 92 1 

1st  general  eold  5« 1942 

Alt  Vernon  1st  gold  68..  19-'.; 
^nii  Co  Branch  1st  g  6a.  1930 

L>rgo<fc  .80     .vee  Ch  M  <i;  81  P 

I  iini  <v  Pi  1  ■•  .i  See  Pere  Mai 
i'T.i  f  •  .v.  Penm  See  Sea  All  Line 
1  l,  D  Co  1st  K  4  48.194  l 
Ft  W<t  Den  C  1st  g  On....  1921 
Vl  W  <v  Rio  wi  1st  '.'  4a...  1928 
1  'ai  Har  6c  .8  a  8ee  Ho  i'acCo 
>  »aJ  H  &  H  <.t  1882  Lai  6a.l913 
Georgia  <&  Ala    See  Sea  A  Line 

'  la  1  ur  cV;  Nor  *re  81-a  A  Linf- 
Georgia  1'acitic  .Sc<-  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
(iouv  &  Oswegat  See  S  V'cin 
Grand  itap<fe  ind  gee  Penn  KB 
Gray's  Pt  Term  Sre  St  L  S  W 
Gt  Nor— CB<feQcoll  tr4s  1921 

Registered./* l'.rji 

Greenbrier  Ry    See  (Jhes  &  O 
GulfifeSIlatref&t  '-'5s  &1952 

Han  <fc  rit  Jo    See  C  B  <fc  y 
ousatonic  See  N  Y  N  H  &  li 
Hock  Val  1st  consol  g  4  4s.  1990 

Registered 1990 

Col  A  H  V  1st  ext  g  48..  1948 

Col  <te  Tol  1st  <;x  4s L95J 

II oust  K  ife  \v  Tex  See  So  Fat 
lioumA  'lex  on  SeeSoPacCo 
j  lliiiois  Central  1st  g4s..l951 

I      Resist  t-rod 1051 

1st  eold  34s 195] 

Registered 1951 

Extended  1st  a  3  4s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4* 1902 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

I.outsvDiv&Term  g34s.  1  953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Divikterm  g3s.l'J51 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Line*  1st  g  4s.. 1951 

Bellev  d;  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s...  1932 
Chic  St  L&  NO  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Meinph  Div  1st  g4s...l951 

St  LSon  1st  gu  g4s 1931 

Ind  Bl  &  West  See  CC  C«fc  StL 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  <fe  la  1st  g  4s 1950 

[nt  &  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  5s. ,193s 

Gold  4s 1951 

Jerterson  RR    see  Erie 
{/  al  A  &  G  R    See  L  S  &  M  S 
•Van  do  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
KC&MR&B    See  StL&SF 
Kan  C  &  Pacinc    See  M  K  &  T 
Kan  City  Sou  1st  gold  3a.. 1950 

Registered 1950 

Kentucky  Cent    A'ee  L&  N 
Keok  &  Des  Mo    See  C  R  IiP 
Knoxville  &  Ohio    See  so  Ry 
i    ake  Erie  <fc  Wist  g  5s.  .1937 

Li  2d  gold  5a 1941 

North  Ohio  1st  gu  g  5a.  .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Ylstgug44s.l910 

Registered 1940 

Lehigh  Val  (Pa)  cons  g 4s. 201 13 
Leu  V  Ter  Ry  1st  gu  g  5s.  1 94  1 

Registered 1941 

Leh  V  Coal  Co  1st  gug  5s.  1933 
Leh&  N  Y  1st  guar  g 4s..  1945 

Registered 1945 

E1C&N  1st  pi  6s  1914 

Gold  guar  5s 1914 

Leh  <fe  Hud  R    See  Cent  ol  N  J 
Leh  <fc  Wilkes  b  .See  Cent  ol  N  J 
Leroy  <te  Cauey  Val     See  Mo  P 
Long  Dock    See  Erie 
Long  Ial'd— 1st  con  g5s./tl931 

1st  consol  gold  4s A.1931 

General  gold  4s L938 

Ferry  gold  44s 192 

Gold  Is 193 

UnUied  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn<fc  Mont  1st  g  6s..  1911 

1st  5s 1911 

N  V  B<fcMBlstcong5sl935 

N  Y<fe  R  B  1st  g  5s 192" 

NorShB  1st  con  ggu5s  ol932 

Louisiana  &  Ark  1st  g  5s. 1927 

Louisv  &  Nashv  gen  g  6s. 1930 

Gold  5s 1937 


Kl 


/rice 

hriiiay 

March  1 


WeeK'i 
Hange  or 
Laitt  Sale 


Svd,  Ask' Low        High. 

-j     1  U3, 117     Dec '06 

...  loov  tCfl  . ;  eb*o; 

•  O      108        Ill       Apl'05 

■  i)     1014 100'4  Feb'OO 


H04  e>alt 

85  4    BO 


108 

lio 


M;u".i- 
110  4 
85 


3:3 


Hange 

M«ce 

January  1 


A'i    Lou     High 

iij'o-4  io'04 


A    0 


103      L03     Jan  'o7 


J-J 


Unified  gold  4s 1940  J 


Registered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  43.1923 
E  H  <Ss  Nash  1st  g  6s 1919 


944  Sale 
94  4  Sale 

1024 


1 044  . 


94  4 
94^4 


95 

94 l, 


107  4. 


108 


102 


102      102  4 


894. 
103      . 


..    91 


100 
1174. 


1194. 


100  4. 


106 


*97 
115- 

*89 

76 


99  4 
79 

109 
85 


714    7178 


11334 

i094 '. 

1084 
107     . 


.107  4 


....  Ii24 
95 


T07 
101 


114 
99 


984 


94      

96 

1074 

96     Sale 
1004 

99 

110 


1094  111  L4 

1034 

1154 

116=8 

1004  Sale 
♦100     .... 

1084 

ifS       984 
1124.... 


IO24  Feb "o; 


104  4      104  ;. 
103      Sov'ou 

98 ''4  NovVi; 

loo     Dec'od 


1094 

104 '4 

101 14 

95  4 

70 

I024 
102 
1004 
100 
10234 

8  ,-, 
123 

784 

783.i 


Sep  'in. 

AUg'Oi 

1- vii'i  7 
J'lyo. 
J'ue'OU 

Oct  '04 

102  4 

Oct  '01 

101 
May'06 
Jan  '07 
Feb'u7 
Alav'99 
Apr '06 
Feb '07 


88 '4 
lol4 

100 
102 
122 

90 
121 14 
119»4 

93=8 


88  4 

Oct  u;i 
Nov'OO 
Jan  '07 
Dec '05 
Nov'9s 
Dec  '06 
Mar'04 
May'04 


1014 
103 


Aug'06 
Nov'u4 


104  4  Feb '0 

107  4  Dec  02 

100     Feb'07 

115         115 

994        994 

79     Jan'oi 

111      Feb'o7 

85     Feb'07 


714       72 
63     Oct  'ou 


11334  Feb'07 
107'8  Feb'07 
117     Jan  '06 

10"  4  Feb  'o 
112'b-Nov'(J5 

95  Oct  '06 
116  Oct '06 
1094  Oct  '90 
112=8  Apr'Ou 

9634  Jan '07 


1134  Jan '06 
1054  Jan '0 


1144  Feb'07 


98     Feb'07 

102      Nov'05 

994  Oct  '00 

95  4  Feb'07 
110     J'uo'04 

96  964 


1024  Jan '07 
1104Nov'06 
1094  Jan '07 
109  Nov'OO 
103  4  Feb'07 
115     Jan '07 

li?3*        11734 

100  lOO^c 
10l4J'ly'06 
109  Feb'07 
074  974 
112     Feb'07 


i94 
4 


1'  94  111 
87 

103      103 


94  4    984 

944    96  4 

102  4102  4 

194      104  4 


1004  1004 


102 '4  1023, 


100  "-4  103  4 


11 


20 


102*4  10234 
8934     91 


7834       7»3, 


884    884 
i'0'2"  102"* 


1044  105 


115     1154 
99        99=g 


77 


79 


109      111 
85        85 


704    72 


1123«.n?,s4 
10738  1074 


10741074 


9634    9634 


114     1144 


98       99 


94 


95  4 


96       99  4 

10241024 


109  i,  1094 


103  4  103  4 
115  1154 
11734  117a, 
100      101 


109      109 

97        98 

112      112 
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(>fts  and  Electric  Light 

Atlanta  G  L  Co  latg  6s. ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

Buiiaio  Gas  1st  g  6s 1947 

Consol  Gas  conv  deb  6s 1909 

Consuni  Gas   See  P  G  &  C  Co 

Detroit  City  Gas  g  58 1923 

Det  Gas  Co  oon  1st  g  6s. ..1918 
KdEilUBkn  SeeKCoEL&P 
KdEIll  SeeN  YG&ELH&P 
ttqGLN  Y  1st  con  g  5s.. 1932 
Gaa«fc  Elec  Berg  Co  eg  5s.  1949 
Gen  Electric  deb  2  3 4s..  1942 
Gr  Rap  G  LCo  1st  <r  5a...  1915 
Hudson  CO  Gas  1st  1:  5s..  1949 
Kan  City  (Mo)  Gas  latg  5s  I  922 
Klnssuo  El  Lcfc  P  g  5s.. .H137 

Purchase  money  Os i997 

En  i-l  11  I'.Ku  let  con  g4a  1939 


J-D 
M-N 
A-O 
J-J 

J-J 
F-A 


M-S 
J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


1064107  4 
70=8    72  4 
139  4  Sale 


100 


.108 


SO  4    89 


103      

99  4 


1064      100  4 

70  714 

135  4      13934 

101      Dec'Oo 
1014Noi  '06 


105         105 

01 4  Oct  'ol 

86l4  Feb'07 
10734  Deo'oo 
103  4Ni.vih'i 

98     Dec'OO 


li,         117 
93  4Mar'06 


10641074 

63  4    73  4 

133     13934 


105     105 
"x6l4  "864 


117     117 


Gas  and  Electric  Light 

Lac  Gaa  Lof  St  L  lat  g  5s.el919 

Ref  and  ext  1st  g5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

N  Y  G  E  L  H  &  P  g  5S...1948 

Purchase  money  g  4s. ..1949 

Ed  El  1111st  conv  g  5s. .1910 

1st  consol  sold  5s 1995 

.YYi£QElL&Plstcou;;5sl'.'.>ii 
N  Y  <fe  Rich  Gas  1st  g  5s.  1921 
Pat  &  Pas  G  &  E  con  g  5s.  1949 
Peo  Gas  &  C  1st  con  g  6s. 1943 

Refunding  gold  5s 1947 

ChG-L&Ckelstgug5s  1937 

Con  G  Cool  Ch  lstgug5s.'30 

Mu  Fuel  Gas  1st  gu  g  5s.  194  1 

Syracuse  Lighting  1st  g  5s.'51 

Trenton  G  &  El  1st  g  5s..  1949 

Westchester  Lisrht'g  g  5s. 1950 


Q-F 
A-0 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-0 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


1024103 


102 

82  34 

Sale 

112 

99 

98 

102 

119  4 

103 

1024 

102 

105 

104 

101 

1024 

102 

914 
103 

82  4 
101 
113  V 

9834 
103 
10434 
119 
103 
100 
102 
103  4 

iio" 
1014 


1024 

Feb'07 
Jan  '07 
Feb'O" 
8234 
Dec '06 
J'ne'06 
Dec '06 
Nov'05 
Nov'05 

119 

103 
Oct  '00 
Jan '07 
Dec '05 

Mav'05 
Feb'07 


14 


LO 


10241054 
102      1024 

914  914 
10241034 

824    844 


119      1194 
102      103 

102"  ibs" 


1014102 


Mo  price  Friday;    latest  bidaud  asked  this  week,  v  Due  Jan    b  Due  Feb   d  Due  Apr  e  Due  May  /iDueJ'ly    fcDueAug  oDueOct    gDueDeo   jODtionBato 


Mai;.  2  1907.] 
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BONDS 

N.  Y.  STOCK  EICHANUK 
Wkkk  En  hi  no  MaHCU  1 

Looiby  <t  Xashv— t  OmftntifiO 
L  Cm  A  Lax  gold  4  Vv»- . . !  93 1 
X  O  <fc  it  1st  uoM  6a.. ..1930 

N  O  A  M  M  gold  6a 1830 

PensacolaDiv  gold0s...l  920 

8t  Ll>tT  1st  gold  6s 1981 

2d  gold  Ss.." _ L980 

AU  Knox  A  Xor  1st  g.> 
Mender  Bdge  1st  s  f  (6a.  1931 
Keimickr  Cent  sold  4s..l9S7 
LA  X  A  XI  A  M  1  st  g  4  %8  1945 
LA  N -South  M  joint  48.195; 
N  Kla  A  8  1st  gug  5a...  1937 
Pens  A  Atl  let  gug  6s..  19 -J  I 
b  a.  X  Ala  con  gu  g  5s..  1936 

Sink  tnud  gold  6* 1910 

LJ  Je::  BdgeVo  go  g  4s..  1945 
L  .N  A  db  Ch     .Sec-  0  I  d    1, 

Ma  lion  Coal    SM  L8  A  U  S 
anhattan  Rvconsol4s.l990 

Reftistexed 1990 

Metropol  El  1st  g  6s 1908 

McK'pt  A  B  V     SM  N  V  Cent 

Metropolitan  Kl    bee  Man  By 

Max  Coin  eonaol  gold  4a.. 1911 

1st  consol  income  g  3s.al939 

3d  consol  income  g  3s. .o  L939 

Samp  A  coll  gold  5s 1919 

Coll  tr  ■  44s  Lai  8er....l907 

Mei  Internal  1st  con  g4- 

Mex  Xorth  1st  told  6a 1910 

Mii\.  Cent     bti  N  V  Cent 
Mm  o!  X  J     Bee  trie 
Mil  L  b  it  W     bee  Cine  A  X  \\ 
ilb  A  North     bee  Cli  M  A  St  P 
Minn  .v  SI  L  1st  gold 7a.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacilic  Kx  1st  gold  Os. ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  return!  cold  4s. .1949 
Dee  M  A  Ft  D  1st  gu  4s.. .'35 
Mm u  A  St  L  gu  See  BCK4X 
M  sil A  SSM  cone4intgu':i8 
K6SMAA1  st  g  4  int  gu  1926 
Minn  L'u  bee  St  P  M  AM 
Mo  Kan  it  Tex  1st  g  4s. ..1990 

Sd  gold  4s pi.990 

1st  ext  gold  5s 1944 

lat  A  refund  4s 2004 

Gen  8  t  44s 1936 

St  i.  Div  1st  ret  g  4s.. ..2001 
Dai  A  Wa  1st  gu  g  5s...  1940 
Kan  U  A  Pao  1st  g  4s...  1990 
Mo  Kill  1st  gug  5s...  1942 

M  K  A  Ok  1st  gu  5s 1942 

MKATotTlst  gug  58.1942 
SherSh  A  So  1st  gu  g  5s.  1943 
Tex*  Okla  1st  gug  5s...  1943 
Mo  Pacific  1st  con  g6s  ...192o 
Trust  gold  5s  stamped. ol917 

Keeistered ol917 

1st  coU  gold  5s 1920 

40-vear  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

Cent  Br  11  y  1st  gu  g  4S. 1919 

LeroyAC  VALlstg5s  1920 

Pac  B  ot  Mo  1st  ex  g  4a.  1933 

2d  eitended  gold  5s...  1938 

St  L  IrMA  Sgen  con  g  5sl931 

Gen  con  stamp gtd  g  5s  1 93 1 

Unified  A  ret  sold  4s. .1929 

Riv  A  S  Div  1st  g  4s. .1933 

Verdi  V  1  A  W  1st  g  68.1926 

Mob  A  Birin  prior  lieu  g5s  1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  0  1st  cons  g  5s.  1953 

Mob  A  Ohio  new  gold  6a_.1927 

1st  extension  gold  68..A192 1 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    bee  Southern 
Mohawk  <t  Mai    SeeS  X  C  A  H 
Mouuusrauela  Kiv    bee  B  A  o 
Mont  cent    bee  st  P  -M  A  M 
Morgan' s  La  A  T    Bee  S  P  Co 
Morris  A  Essex  Bee  Del  LA  \V 

Nash  Chat  <fc  St  L  1st  7s.  1913 
1st  consol  gold  5s 192p 

Jasper  Branch  lat  g  6a..  1923 
McM  M  V.'  A  Al  1st  6a.. 1917 

TAP  Branch  lat  6s 1917 

Nash  Flor  cfc  She!    See  LAX 
Nat  of  ilex  prior  lien  44a. 1'2G 

lat  consol  4s 1951 

New  HAD  £e«NYX'HAH 
NJJuncKR  &e«NYCent 
New  dc  Cin  Bdge  Bee  PennCo 
N  O  A  X  E  prior  lien  c  6apl915 
N  Y  Bkli:  A  Man  Ben  Bee  L  I 
NY  Cent  A  H  P.iv  g  3>2S.19y7 

Begietered 1997 

Deben  g  4s 1934 

Lake  Shore  collg  312S...1998' 

P-egistered 

Mich  Cent  coll  g'J^m 199a 

BegisteTed 199t- 

Beech  Creek  1st gng4a.l93U 

Begistered 1936 

U  t'u  gold  5s 1930 

BeecliCr  Extl8tg3'a8  61  151 
Cart  A  Ad  1st  gug  4s... 
Clearf  Bit  Coal  lata  I4s.r.i40 
Gout  A  Osw^lstgu  eos  1942 
Moh  A  Mai  1st  gug  4s..  1991 
X  J  June  8  gu  lat  4a... 
X  \  A  Pu  1  at  con  gu  g  4s  1 998 


JYtce 
tYxiaii 


M-N 
J.J 
J-J 
M-S 
M-S 
MS 
J  D 
MS 
J-J 
MS 
J-J 
FA 
FA 
FA 
A-O 
M-S 


A-0 
A-0 
J-J 


J-J 

J'lv 

Jiy 

AO 
FA 

MS 
J-D 


J-l) 
J-D 
A-O 
J-D 
M-N 
MS 
J-J 

J-J 
J-J 

J-D 
FA 
M-N 
MS 
J-J 
AO 
M-N 
FA 
A  O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
FA 
M-S 
M-N 
l:-A 
J-J 
FA! 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 

3:i 

F-A 
Q-F 
J-J 


J-J 
A-U 
J-J 
J-J 
J-J 

J.J 
A  O 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-lJ 
M-S 
F-A 
A-O 


Ulu  ASH 

U>S>-<» 


119  S: 

HH 


9(5  >«  .... 

107^ 

91      Sale 


ioy»«. 


100      101 

ioa'aj  Sale 


J  4 

la 


Week's 

Kutigt  or 
Uxst  Bale 


Low 

109 

127 

129  V 

107'4 
120 
79>9 

116 
10-SV.j 

9  7 
108 

91 
ll'.i'-j 
119 
\lb\ 
107 

97 


Uiqh 
Mar'Or. 
Dec  'in 
M.u  V  . 
A.ug'00 
Jan  o, 

.  a  - 

J'ly  '06 
Jan  •09 
Feb'07 
J'ly  "06 
91  «s 
11SH 
Jan  '07 

Mar'06 
D««'0fi 

May'06 


No 


lOO^i  100  K. 
104  Apr '06 
U'.s,     [03% 


S3'<    84V    s:'l4       Mh 


.Ml' 
Sale 


90  V 


131 


lis 

1J0 

lOS^llO 

92   98 

100 

97  >a    98 

104  sale 

'."'.'..  "sY'-j 

86 

105  >«  105=m 

93H. 

Ill      112 

•lOO'i 

loo^ 

104 

104^ 

119  V.  Saio 
104  V* 


104     .... 
»7        90 

99V» 

94 's    947s 


100      

1'.  >'!•  Sftie 
113     Sale 


S5 
91 


107 


132%  123% 


lus 


116%  117 
113'ilU 

116% 

llu-^ 


o5ij  se^ 


93     Sale 


96  ~j  Sale 
84     hale 

83 

84H 

83  V 

102  V 


104 


1036,, 


100      1U4 


23% 

17-, 


■1 
18 


loo  V  Deo'OU 

90%  J  iy  '01 
105      May'00 


1S7  J'ne'05 
1 1 1  's  Oct  '05 

118  Jan '07 
1 1 3  L4  Mar'O.v 
111)  -n     110  V 

93%       93\ 
97     Apr '06 

101     Oct  '0* 

103  Xov'Ol 

97%        98  \, 
83 '8        84% 

104  104 

86  Si> 

87  87 '4 
87    Jan'o7 

104  Vi  Jan 'o7 
95  Si  Feb '07 
111  111 

107  Feb'07 
106%  Feb'07 
lOSi4  Apr'06 
107     Jan'o; 

119  %  119% 
104 >»  Fel>'07 
107  Vi  Feb '06 
lol         102 

89  ^        90 


94% 
110 
101% 
116% 
113 
116 

85 

90 
107  4 
115% 

96 

98 
1237* 
122 

93  4 
114  V 

92  Vi 
101 


Feb'O 
Mar'05 
Jan  '07 
II6I4 
113% 
Nov'Oo 
85^ 
Feb'07 
Apr '06 
Apr '06 
Oot  '05 
Dec '06 
Feb'07 
Dec '05 
Jan '07 
J'ly '06 
Aug'OO 
X*ov'04 


116  V  Jan '07 
113%  113% 
11 9  L4  Feb  '06 

117  U  Mar'05 
113     J'ly '04 

102%  Jan '07 

S6  86  V 


92%        93  % 
92  V  Jan '07 
96  4       98 
83%       841, 
83% 

83  83 

84%  Jan '07 
102  Feb'07 
102      Max'01 


95      Apr '02 


103  D 
LOS  U 
101%  Dec'va 


36 

;.: 
22J 


11 


A'unj/x 
January  1 


Low    Jiit/fi 


120 

72  V     . 


97 


91        9. 
113  V  1  1.1  V 
L 19     11 2 


99  V  100% 

lou%  io. v 


83%     80 
.3        27' 
1 .  4    2 1 


13 


118     llav 


109      110S 
92        94 


97% 
83% 
103 

85  V 

864 

87 
104  V 

H5  >.j 
110% 
106  '4 
106 


984 

88 
104 

86 
8f% 

87 
104  4 

95  4 
111% 
107% 
1064 


106     107 
119      119% 
104%  105 


101      105 
89%    90 


94*4    9634 


101% 101% 
116  117% 
113      114 


90 


88% 
92% 


121%  124 


93  4    94 


11641164 
113%  110 


102%  102% 

84%     S7-j 


92%    98% 

92  4    924 
96^.    99 

.     88  4 
83%    8 
83 
84% 
102 


b7% 

102% 


BOMM 

N.  Y.  STOCK  EXCHANGE 

Week  Kkuin\i   Maki  11  1 


N  v  I'em  A  11  Rr-fOonttntiea 
Xor  A  Mont  1st  gug  6a. 1916 
West  Shore  lat  4a  gu... 2361 

Regiatered 2361 

Lake  Shore  gold  .i'-js. ..    I  99  . 

Registered 1997 

1  leuantnrv  r  4a u<  !8 

Kn  A  A  Q  !;  1  hi  gu  0  6a    LU38 
m. uion  0*1  i;i;  1st  6a. 
rills  Melv  A  V  Isi  mi  (is.  1033 

2d  guar  6a 193  1 

MoKeeaA  b  V  1st  g6s  L91S 

M  ich  Cent  1st  consol  6s.  1909 

5s 1991 

Kegistored 11(31 

4s 1940 

Kctistered 194  0 

J  LA  S  1st  g  3  4s 1961 

1st  g  34» 19.VJ 

Bat  c  A  sun  isi  gu  gSs.  1089 
N   1  A  Harlem  g  3 4s.. .2000 

Kegistered 2000 

N  Y  A  North  1st  g  6a. ..1927 
K  W  A  Ocon  l8text5s./il92'J 
Oswe  A  R  2d  gu  ir  5s...t;191 
1<  W  A  O  T  R  lat  gu  g  68.1918 
V  t  ica  A  Blk  Kiv  gu  g4s.  192: 
N    \   ClncASlL,  1st  g  4s.  19.  i 

Kegistered I  98  i 

N   1'  A  dreenw  l^ake     .~>ee  i-tie 
N  V  A  Har    bee  X  V  C  A  Huo 
N  V  Uick  A  VV     tolJLi  W 
N   1   LEA  W    bee  Erie 
N  V  A  Long  lit    bee  Cent  ot  N'  J 
New  lorK  New  Hav  A  Hart— 
Housii tonic  K  con  s:  5s..l9;i7 
N  11  A  Derby  con  cy  5s. 1918 
N   V  A  North     bee  X  V  C  A  11 
N  YOA  W  ref  1st  g  4s..</l  99j 

Keels  66,000  only </1902 

X  V  A  Put    bee  X  V  C  A'  H 
X  Y  A  B  B    bee  Long  Island 
X  Y  S  A  W     bee  Erie 
X  y  Tex  A  M    Bee  So  Pac  Co 

Nor  A  South  1st  g  6s 1941 

Xort  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  A  W  By  lat  con  g  4s.  1996 

Registered 1996 

Div'l  1st  1 A  gen  g 4s...  1944 
PocahCA  C  Joint  4s.. 1941 

CCA  T  1st  gug  5s 1922 

Scio  V  A  X  E  1st  gu  g  4s  1989 
Xorth  Illinois    bee  Chi  A  X  \V 
Xorth  Ohio    Bee  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s.  .1997 

Registered 1997 

General  lien  gold  3s a2047 

Begistered a2047 

St  Paul-Dul  Div  a  4s 1996 

Dul  Short  L  1st  gu  5s. .1916 

C  B  A  y  coll  tr  4s    bee  Gt  Xor 

St  P  A  N  P  gen  g  6s. ...1923 

Begistered  certinc's..l923 

St  Paul  A  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Xor  Pac  Ter  Co  1st  g  6s. .1933 
Xor  By  Cal    Bee  So  Pac 
Xor  Wis     Bee  C  St  P  M  A  O 
Xor  A  Mont    Bee  N  Y  Cent 

OInd  A  W    bee  C  C  C  A  St  L 
hio  Biver  BB  1st  g  58.1936 

General  gold  5s 1937 

Ore  A  Cal  Bee  So  Pac  Co 
Ore  BB  A  Xav  bee  Un  Pac 
Ore  Short  Line  Bee  Un  Pac 
Oswego  A  Bouie  Bee  NYC 
O  C  F  A  St  P  Bee  C  A  X  W 
Oz'rkACherCl8tgu5sg.l913  A 

LJiac  Coast  Co  1st  g  5s 1946  J 
ac  of  Missouri  Bee  Mo  Pao 
Panama  1st  s  tuiid  g.l  Vs.. 1917  A 
PennCo — Guar  1st  g  44s. 1921  J 

Begistered 1921  J 

Guar  348  coU  trust  reg.1937  M 
Guar  3  4s  coll  tr  ser  B...1941  F 
Tr  Co  certif'sgu  g  3  4S.1916  M 

GuSVs  tr  ctl.sc 1942  J 

G..  3Vs  trctlsl) 1944  J 

Guar  15-25  y  argls 1931  A 

C  st  L  A  P  1st  con  g  58.1932  A 
01  A  Pgengug44sser  A. '42  J 

Series  B 1942  A 

Scries  C  34s 1948  M 

Series  D  34s 1950  F 

Erie  A  Pitta  gug  3  4s  B.1940  J 

Seriea  C 1940  J 

N  A  C  Kdee  iren  go  g  4 4s  1 945  J 
P  C  C  A  St  1,  gu  4  4s  A . . .  1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Seriea  d  4a  guar I 

Series  E  34  guar  g 1949  F 

Series  F  Is  guar 1953  J 

Pitts  Ft  W  A  C  1st  7a.. .1912  J 

2d  78 1912  J 

3d  7s hi 

Penn  BB  1st  real  est  g 48.1923  M 

UOI180J  gold  5s 1919  M 

Consol  gold  4s 1043  U 

Convertible  g84a 1915   J 

Convertible  g  3  4s I 

Alleg  V.U  gen  go  g  Is...  1941   ./l 
CI  A  Mai  1st  en  g4%8..1935  M 
I)  K  K  K  A  llL-e  l„t  gu 
'.1  KA  I  ex  lit  vi  b  44a 


J^rice 
frt  day 

SI  tire  h   I 


11  ul 


ASk 


lir^%  10  iv 

103 




1*4%  silk 

1 1.  4 


L26 

106%, 

108% 

116s, 


100 


'92         9I-. 


112       

114 


loll  V 

L03%  Sale. 
102% 


Range  or 
Salt 


Low         Httjli 


101  101 

L02H 

9 1     Jan  " . 
k!4% 


L25S  Mai  '06 
L39     Jan '08 


lot  Dei  '06 
1  18%  J'ly '08 
119     J'ne'06 

100%  Jan  '07 
L064  Nov'00 

I  ei  '06 

94  V  Jan  'o. 


117%. 
98%  . 


102 

129 '8.... 
127%  .... 

1-7      .... 
98       »8% 


96V 

90  4  Sale 
105     

39     


100%  Sale 


70  V  Saie 

72 

96 

99     


121     

118     

1094 

109      110 

94      

90      

1134 


110      111% 


97  4 

107 


99 


104%.... 
loti     106m 
105% 


94% 


1154. 
107  %. 
106%  . 


96 


92%     91 


101  . 
109%  . 
109%. 


100% 
89 

luo 


100      103 


.in       

95% 
103% 


974 

103 


101  4  J'ly  'Oi 

119%  Viiir'oo 
L 13  %  1 

113%  Jan    O'J 

108%  Aug'er, 
L0S%      103% 

100%  Oct  '06 


124      Feb'06 


1C04      101 
1014  J'ue'Ol, 


104     Sep '06 
130  130 

130%  Feb'06 
127%  Oct  '06 

98  9  s 

100     Feb'06 

90%  1'eb'o: 

90  4        91 
lo9V  Feb '05 

994  Feb'07 


100%     101% 
100         100»< 

70  4       72% 

7 1  Feb  'o 
96%  Jan  '07 


No 


i.i 


123%  Nov'Ot 
132     J'ly '99 

113     Mar'06 

108%     10S3. 

98  4  Oct  '06 

93      May'Ot- 

117     Nov'06 


116     May'Of. 
113  4  Nov'06 


97  4  Feb '07 
107         107 

103     J'ly '06 

106     Feb '07 

106%  Feb'07 

90  4  J'ne'06 

90     Oct  '06 

96%  Feb'O 

69      Oct  '06 

90  V  .Mai 'H6 

974  Jail '07 

115     Jan '07 

10S%  Aug'O 


98%  Dec'O, 
96     J an  01 
96%  Jan '06 
98%  Apr '04 


1084  '•ot  '06 

109%  ! 

112  4J'lie'0! 

9  s     Jan   ir, 
91      Fub'07 


L27% 
119 
119 
104 

1 1 1  «a 

92  -j 

104% 

110 


I  I.  1  II. 
j'ne'oo 
Apr'Ol 

*-.  u  '0 

Aug'O. 
Jan  '06 


10 


1 

4 

13 

119 

22 


10 


Ha  ■ 

.s.  n 

Janitaru  1 


/,.,/>    iiigh. 


1 03 

103      lo:l% 

9  1  V) 
9  I  94 

94%    99  4 


100%  100% 


94  4    94  4 


113%  114 


102%  103  4 


994101% 


129  4130 


97%    99% 

96  4    96  4 
89 1    914 

99%  "99% 


100%  102% 
100      102 
704    74% 
71        71 
95%    95% 


108  '4  108% 


97  V    97% 
107     109 


105%  107 
105%  105% 


954 


9.  a    97% 
116     115 


09%  1094 


■  Is 

91 


98 
91 


93  V 

:oo% 


MISCEL.I    \NKDI  >    BIIMtS- Continued  on   \<-xl   Pajre 


<  oal  and  Iron 

Col  FA  1  Co  gen  s  tg  6a.  .1943  F-A 

■  ebg5a...  191]   K-A 

1  DeT  gu  5«  r.,1909  JJ 

i.)o.  t  uell>j  gen  gold  Os.  1919  M-N 

A  0  Istg6al919  A-0 

Col  Lndn  IstA  00. 1  6»  gu 

LlC  Utsf  gu58' 

<rCAIl»tg5- 

KanA  HCAOlata'fgO 

\alCoallatg»f  5s  1928 
SanrUy  Cr  e^  Co  g  6s.      L944 


95 


oal  gen  6a. 


1 99 1 


g  6s .ol917 

Birm  Div  l«t  consol  6a    1917 
OahC  M  Co  lstgu  . 
DeliarCAI'  1910  FA 

yalr  ..    IColatK&a.l949|M-fi 


1  A 
FA 

j-n 
j. 1, 
J-J 
J-J 
J-J 
J-J 

A-O 
J-J 
J-D 


95 
01 


J'ly '06 


69     sate 





106      I'll 


B2% 


107  4'' 

Apr '06 

67  V. 
107%Dec'oi 

io.>:»7 
>ct  'OJ 

Ian  '07 

1".'        ! 

LOO     1 


105 


95      100% 


67  4    76% 


100 


1  <  ii'sraiih  umi  Telephone 

Am  Telep  A  Tel  coll  tt    Is  L928 

Comxn  Cable  Co  1st  : 

Met  T  A  T  1st  h  I  g6a 19  1  - 

Mich.  Btate  1 1  :■ 
N  v  A  N  J  Tel  gin  g  6a. .1920 
West  Union  col  u  cm  5s.  1  \: 
Fd  and  n-al  e.^t  g  ■  %e...  L96I 
Mut  L7n  TeJ  1  fund  B»...  L911 
Northw  1  el  gnf  4  . 

1  .iiiuliu  1  iiring  iV  1  ii<l <i •%■  lilt  1 

Km  Col  Oil  ext  4%J 

Am  Hide  iV;  1-  1-.1 .1 1  g  6a. 
Ainet  I c«-  Becni  deb 

Am  'spirit  1  Ml  .191; 

Am  Thread  1st  col  u   I 
Am  Tobaoc 

4a 


J-J 

Q-J 
Mil 

FA 

M.N 

J-J 

M-N 
M-N 

J  J 


A    . 

J-J 

\  o 

I      A 


90 

93 





102 

102  V 

100 

101 

105 

. 

. 

90      .1 

96%  J 

97      1 
102      I 


02% 


.hi       I  0 


K>1 

94 


\ 
4 
■ 

.  1 


-N  '    -»/.  latest  bid  and  asked.  aDueJan   b  Due  Feb   e  Due  Mar  d  Due  Apr   /iDuo  J'ly  fcDue  Aut 


49(> 
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N.  Y.  STOCK  BXOHANGE 
WBBK  UKDDKMiB    II  1 

M-N 

J- J 

VI- s 

0-F 

M-N 
J-D 
A  O 

M-.N 
A-O 
K-A 

J-D 
J-D 

J-J 

A-O 

A-O 
J-J 

M-N 
J-J 
J-J 
A  0 

J-D 
J-J 
J-J 

J.J 
J-J 
J-J 

J-J 
J-J 
A-O 

J-J 

J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 
J-D 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 

M-S 
J-J 

AO 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 

J-J 

J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 

Price 
firi'l  ay 

Marrh    I 

Week* 
Btmgt  or 

Latt 

<9 

A'o 

/.i'ii'/e 
Since 

Januitii 

BOND* 

N.  Y.  STO(;K  EXCHANGE 
1.   Kvdi.vii  MABCB  1 

IT  ice 

J-rtnav 

March  1 

We* 
Bcmj/e  1,1 

Hangs 

.-WTIC 

r  il    1 

I'wiu  il It — (conltnueii) 
Plnla  Bal&  W  1st  g4n..  1943 
Buu  <fc  Lewis  1st  g  4»...  193H 
U  M  J  R  B  A  Can  gen  4a.  1944 

Pensacola  <fc  Atl  .See  L  <fc  Nasi, 
Peo  <te  Bast    See  CCOikM   b 

Peo<^.  Pek  Uu  1st  g  Os J  021 

2u  ^old  4  4s                       til  92  1 

litd       .    ABh 

Low        Hxuh 
107'- Oct  '0: 

Low    llit/h 

Sdiithci  n  i'ac  Co— {Continued  ■ 

a.f  1 

Bill           At-k 

V1A\ 

114 

Low        lliuii 

127     Bep'06 

S'ot'06 

101%  No\*06 

1J2        Fcll'u, 

101         10! 

m;         86 

10:14  1 

104  4  Feb '07 

111      Aug'06 
1144  D<  e'04 
119     Jan '06 

108-<e  J'ly  '"•' 
104     Jau'oT 

107  4     107  4 
104      Sep  'oO 
1103s      Hi 

114  Nov'OO 
934  1 

115  4  Feb'07 
93  4  Feb'07 

113     Jan '00 
90     J'ue'00 
92     J'ne'Oo 

So 

'Low    iligrX 

1  It  gold  Oh 11 

Mo  ol  (  'hi  1  si  t'u  g  os       1 90  i    11 

112\i....   . 

110H»Bep  '04 

123  >h  Jan  'OS 
L00*4  Dec  0 
L09     A|.i  '02 
li:>      Jan '07 
106      Nov'ut.i 
106  Hi  Sep  '06 

"    '  *  " 



■  narantti  1  gola  6b 

Ore  ifc  Cai  Is:  gnar  g  68.1927 
s  a  Ac  A  Pass  1st gug4s. 1943 
80  P of  Ar go  1st g  6e...cl909 

1  81   t'nar  i;  Os                 cl910 

A  O 
J.  J 
J    .1 
J-J 
J-J 

A-O 

A-O 
M-N 
M-N 
J-J 
J-J 
MS 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
VI-  S 
AO 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-f- 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 

h'-A 

J-J 

A-O 

J-D 
Mai 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 

1  16 

101     Sail 

87H 

103  4 

•104  H« 

K  s 

UlTg 

118  3 

112      112 
101 

10.  :4 

Pere  «  arq— Ch  &  W  M  5s  1 92  1 
Flint*  F  M  g  68 1920 

Ft  Huron  Div  1st  g5s.  1939 
San  i'lls.fe  11  lslL'll  g  4m.  L93J 
Piul  B  <fe  \V     .Vel'inii  RH 

104  Hi  104% 

118 

.... 

115      115 

80  1'acilic  ol  Cal — 
1st  g  68 series  E<&  F...1912 
1st  gold  Os                       1912 

1st  con  guar  g  5s 1937 

Stamped 1905-1937 

:-  Pacol  X  M-x  1st  glis..  1911 
So  PacL'oast  1st  eu  4  s  g.1937 
TexcfeNO.SabDivlHtg0s.1912 

Con  gold  5h 1 9 1  '■'• 

Southern— 1st  con  g  5a 1994 

Registered 1994 

Mobife  Ohio  coll  tr- 4s..  1938 
Mem  Div  1st  g  4  4-5s...  1990 

St  Louis  div  lsi  g48 1951 

AlaCeuK  1st  g  Os 191* 

Atl  &  Dan v  1st  g  4s         1948 

2d  48 191« 

Atl  <fc  Yait  1st  g  guar  4s.  1 949 

Col  <fe  Green v  1st  Os 1916 

ET  Va<fe  Ua  Div  g  5s. .1930 

Con  1st  gold  5s 1966 

E  Ten  reor  lien  g  5s 193s 

Knox  &  Ohio  1st  g  68. ..1925 
iiich  <fe  Dan  con  g  6s 1915 

Deb  Ssstamped 1927 

Rich  &  Meek  1st  g  4s. ..1948 

So  Gar  &  Ga  lstg  5s 19l;> 

Virginia  Mid  ser  C  Os.,.1910 

Series  D  4-5s 1921 

llf.HiMar'OC 
137      JSov'97 

120     Oct'Ul 
lo7HiNov'00 

120     Mar'06 
98     J'ly'97 

116     May'06 

97           97  '•. 
K10  Hi  J'ne'06 
96           96 

109     Mar'OJ 
76     Dec  '05 
89     Jan  '05 

106 '8  Oct '05 
95           95 
95           95 

92  Hi  Feb '07 
122     Jan '00 

i'liii.H  A  Reading  tons  7b.  r.n  i 
Fine  Croek  leg  guar  68...193W 
Pitts  Cm  Ac  St.  L    bee  1'enu  Co 
Film  Cleve  Ac  Tol    see  B  <fc  I) 

'I014 

104  4  108 

1 

103% ."1 

... 



1074  1074 

Pllt*  Ft  W  Ac  Cli     .Sec  Puiin  (Jo 
Pills  J  uuc  let  gold  Os.        1922 

110-,.  Sale 

.     03 

1154 

92  H 

1144 

914 
904 
•93 

20 

110%  118% 

Pitts  tfc  B  Krie  2d  g  5s...al92- 
Puts  McKees  &  V  .SeeN  X  l  leu 
Pitts  Sh  <fc  L  E  1st  n  6s      194U 

m'a    . 

92        94 
1154110 
'3  4    944 

1st  oonsol  gold  5s 1943 

Pitts  <&  W  est    <See  B  <fc  o 

109  h 
07 14  Sale 
97?,. 
96 

Pitts  Y  Ac  Ash  1st  cou  6s.l927 

IX  Bogwtered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  Ac  Sar    See  D  &  U 
Ricli  <fe  Dan    aee  South  Ry 
Rich  At  Meek    see  Southern 
Bio  Gr  West  See  Deu&  KioGr 
Rio  Cr  June  1st  gu  g  5s. ..1939 
Rio  :;r  So  1st  gold  4s 1940 

62 

9  7        98*4 

1114 
113*S    .... 

117-.. 
1D>4 

68 
I  in 4  Sale 
llS'-j 
113 

111  Feb'07 

113  Jan '07 
117  4     117  H 

114  Feb'07 
68     Jan'o7 

U9''4        119 '4 
II8-4  Feb'07 
113         113 
11234  Jau  '0'-. 
98      Feb '05 
U'6     Jan'()7 

1 12  Oct  '06 
1084  Dcc'or 

113  Dec '05 
111      Feb'07 
109  4  May'06 

964  Jau  '07 

1 09  4  Jan  '07 

117     J'ly'OO 

100  Nov'04 

108     Jan'd. 

117     Jan '07 

93  4  Jan '0'. 

Ill     Dec'00 

117%     117% 

92  Nov'OO 

110  Mar'06 
106  4  Nov'04 

115  Dec'06 

111  May'04 
I024  Jan  '07 

97  Jan  07 
87  4  Feb  07 
87      Feh'o7 
82     Feb '07 
95     Dec  Oo 

112  Dec'06 

93  bep  '06 
10O34       101 

101  4  Feb  07 
98%        98»4 

120%  Feb  07 

114  114 
92%        '.'J-h 

94  4  Oct  on 
103  4  Feb'07 
110     J'ne'uO 

102%Pel)'0li 

98  bep  'on 

110      Feb'07 
1114     112 
100      l'eb'Oi 

95  Nor'06 

2 

2 

""i 

111    111 

10 

96        96  Hi 

112'f.  1134 
116      11734 
113      114 
68        694 
117-4  ''«l4 

il><        118J4 

.... 



1114113 

Roch  Ac  Pitts    <Vee  B  li  &  P 

87 
Id.";3, 

*112«8 
•  108 14 
•109% 
Ill 

110 

Rome  Wat  &  Og    ,sve  N  Y  Cent 

.... 

106     1064 

Og<fcL  Cham  1st  gu  4s  g.l94b 

94  Hi 
96 

93 

4 
4 

9.7        95 

95        95 

91       92% 

Rut-(JanaUlstgug4s...l949 

Series  E5s ..1926 

Oaa  'Pus  &  H    iS'ee  Pere  Marq 
Ot  Jo<&  Gr  Isl  1st  g  4s      1947 

General  5s 1930 

.... 

iii    in 

Ouar  stamped 1936 

W  O  <fc  W  lstcy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  <fe  N  Ala     See  B  Ac  N 
Spok  Falls  <fe  Nor  1st  g  6s. 1939 
Stat  isl  Ry  1st  gu  g  44s. .1943 
Syra  Bing  &  N  Y    See  D  L  <fc  W 
'I  'er  A  ol  St  L  1st  g  4 4s..  1939 
X.  1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 
Texifc  Pac  1st  gold  5s         2000 

Bt  Law  Ac  Adirou  lstg  os.  1990 

.... 

94J4    96  4 

llOHl 

10941094 

8t  L<fe  Cairo    -S'ee  Mob  <fc  Ohio 
Bt  L  &  Iron  Mount    see  M  P 

123!»4 

.IIOH2 
91  Hi 

123  Hi  Jan '07 
llOHa  Feb'07 

91     Feb'o7 
102l4  Aug'05 

80            817s 

98     Nov'OO 
119      Jan '07 

8134       S2 

.... 

123Hil23Hi 

109=8  1 10  H. 

91       93 

8t  .L  K  C  Jfc  N    ,S'ee  Wabash 

.... 

Bt  L  M  Br     A'ee  T  Rli  A  of  St  L 
St  Louis  Ac  S  an  Francisco- 
General  gold  Os 1931 

8t  L  Ac  S  F  KK  cons  g  4s. .'90 

1084 

[08     1084 
117     117 

954 

108      112 

11738  1184 

95 

93  4    94 

Southw  Div  lstg  5s. .1947 

5-year  gold  notes  44.-1908 
K  C  Ft  S  &  M  cou  g  6s.. 192s 

l 

81     Sale 

93 

80        82  H2 

1164  Hs4 

"is 

119     119 

8134      8234 

La  Div  B  L  1st  g  5s 1931 

W  Min  W  cfc  N  W  1st  gu  58  '30 

Tol&  O  C  lstg  5s 1935 

Western  Div  1st  g  £s... 1935 

General  gold  5s 1935 

Kan<fe  M  1st  gu  g  4s 1390 

Tol  P  &  W  1st  gold  4s. ...1917 
TolbtL&  Wprlieng34s.l925 

50-year  gold  4s 1950 

Tor  Bam  &  Bull  1st  g  4s./il940 
I  ]  lstercfe  Del  1st  con  g  5s  1928 

U      1st  refund  g  4s 1952 

Un  Pac  RR  Ac  1  grg4s...l947 

Registered 1947 

Ore  Ry  Ac  Nav  con  g  48.1946 
Ore  bhort  Line  Istg6s..l922 

Guar  reitind  4s 192;' 

Registered 1929 

.... 

KCFtS&Jl  Ky  rel  g 4s  1930 

82     Sale 

KC<fc  M  K<fe  B  1st  gu  5s.  1929 

StLM&SoEastgu44gl909 
St  Louis  So    See  Illinois  Cent 
Bt  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  inc  bond  ctls.. .2)1989 

Oonsol  gold  4s 1932 

Gray's  Pt Ter  lstgug  6s  1947 
8t  Paul  &  Dul    See  Nor  Pacilic 

ib'24 

•93  4 
87       88  4 

87 
814    8134 

93  Hi    94 

•82  Hi 
75       75H> 

94          S4V 
82     Feb'07 
75          77*8 

67 
"*3 

93  Hs    95 

82       83 
75       79 

.... 

102  4102  4 
97       97 
874    89 
87        87  4 
81       82 

10534  106  k 
131     Sale 

•13038 

108     

108 

107     Sale 

99Hj 

105sa  Jan '07 
131        131 
134     Dec'06 
1084     DJ8H1 
116%Apr'01 
107         107 
100     Dec'06 
lOOHiOct  'Oh 
100  Hi  Dec'06 

"3 

1054105=8 
131     131 

StPaul  M  <fc  Man  2d  6s.  ..1909 

110 

let consol  gold  Us 1933 

Reg]  stered 1933 

10034  Sale 

135 

"l2 
.... 

33 

100J4  102 

Reduced  to  gold  4  4s.-1933 
Registered 1933 

1 

108     108  4 

100  s>  1014 

9838 
1204120^ 
11334 
92=8  Sale 

97%    994 
120  4  126 
112*4  114 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

1 

10678107 

Registered 1937 

924    9434 

E  Minn  1st  div  1st  g  6s. .190b 

10034 

Nor  Div  1st  gold  4s 1948 

Utah  «fe  Nor  1st  7s 190s  J  -J 

103 

lo64 

.... 

1U3      103 -a 

Minn  Union  1st  g  6s 1922 

117  Hi 
130     131 

124     May'06 
131  Hi      13 1  Hi 
136  Hi  May'06 
116     Aug'06 
115Hi  Dec'06 

IO6H1     106H) 
110     Oct '05 

7934        80 
9934        9934 
88     Jan  '07 
»6  Hi  Mar'06 
107 14  Aug'06 

Gold  5s 192o 

J  -J 

FA 

J-J 

J-J 
M-N 
F-A 

J-J 

Registered 1937 

10 

1314131HJ 

Uni  N  J  RR  <fc  C  Co  See  Pa  1111 
Utah  Central    See  Rio  Or  VV'es 
Utah  &  North    see  Un  Pacific 
Uticadfc  Blacic  K  See  N  V  Ctui 
\l  andalia  consol  g  4s 1955 

V  era  Cruz  i&Plstgu44slti34 
Ver  Val  ind  &  W     see  Mo  B 
Virginia  Mid    See  South  By 
Va  ifc  Southw't  1st  gu  58.2003 
\\/ abash  1st  gold  6s 1939 

VV      2d  gold  5s 1939 

Debenture  series  A 1939 

1st  guar  gold  5s 1937 

Will  &  S  F  1st  gold  5s.. 193b 

115  H? 

104 

StP&NorPuc    6'eeNorPao 

1 

106410834 

St V  &  S'x  City  See OStPM&o 
8  Fe  Pres«fc  Pklstg5s...l942 
8  A  &  A  P    See  bo  Pac  Co 
8  F  Ac  N  P  1st  amk  1  g  58.1919 

96       9b 

108     112 
112 

99  4 

16 

110     1114 

Sav  l'  &  West     See  Atl  Coast  L 
8ciolo  Val  &  N  E  See  Nor<fc  W 
Seaboard  Air  Bine  g  4s. ..I960 

79  7, 

100  Hi 

*87H2 
•92  Hi 

103^4 

10234 

i 

7934    8234 
993,  100  Hi 
88        89 

1114  114 
100      1054 

Coll  tr  refund  g5s 1911 

Atl-Birm  30-yrlst  g  4s.el933 
Car  Cent  1st  cou  g  4s...  1949 

Series  B 1939 

1st  Ben  equip  s  fd  a  5s..l921 
1st  Uen  50  yr  g  term  4s. 1954 
Det  &  Cli  Ext  1st  g  5s. .1941 
Des  Mom  Div  lstg 4s..  1939 

Om  Div  1st  g  34s 1941 

Tol  Ac  Ch  Div  1  st  g  4s. . .  194 1 

St  Chas  Bridge  1st  g  6s.l9os 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    see  Del  Lac  Ac  West 
Wash  Cent    see  Nor  Pac 
Wash  O  <fe  W    See  Southern 
West  Maryland  lstg  4s. ..1952 

West  N  Y  Ac  Pa  1st  g  5s.  .1937 
Gen  gold  3-4s 1943 

West  No  Car    See  South  Ry 

W  VaCent<fc  p  lstg  6s. .1911 

Wheel's  <fc  L  E  1st  g  5s...  1920 

Wheel  Div  1st  gold  6s..  1928 

Exten  &  imp  gold  5s. ..1930 

RR  1st  consol  4s 1949 

20-year  equip  s  t  5s  ...1922 
WBkes  <fe  Bast    See  Erie 
Wil  <fe  Sioux  F  See  bt  P  M  &  M 
Whs  cent  50-yr  1st  sren  48.1949 

J-J 

Wl-8 
J    J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 

A  O 
A-O 

J-J 
A-O 

Nov 

J-J 
A-O 

J-J 
F-A 

M-S 
J-J 

J-J 

•71 

99Hj 

88      

108  4 

.....'.    804 
9734 

75      ieb'o7 
67  4        69 

101  Feb'o7 
93      Ml      U 

109  Feb'07 
97      Nov'04 

80  b'eb'07 
9  J     Lee '00 

102  Jan'o7 
77            18 
26  4        28 

81  81 
61           03  4 

115         115 
93  4  Jan '07 
34     Feb'07 

1064Au-'0 
109%Dec'vo 

110  Dec '.'6 

111  4  Ann'..).", 

S7  4Jan'o7 
1024  Dec '05 

87          88 

15 

75        76  4 

i).  4    75 

Fla  Cen  <te  Pen  lstgos.l91b 
1st  land  gr  ext  g  5s  ...1930 

101      101 

Consol  gold  5s 1943 

104  Hi 

106 

109 Ha  Mar'06 
107HiFeb'U7 
110     Jan '05 
106         106 

102     Jan '03 

94           943, 

89  Hi        90 

90  Dec'06 
109 H>  Peb'06 

98>8        98  Hi 
99     Jan  '0  • 
86     Feb'07 
98  Hi       9b  Hi 

105  Hi  Jau  '07 
109     Nov'06 

106  Hi  J'ly'oo 

104      Aug'OO 
11036  Feb'07 
111»8  Jan '07 

94            94 
116     Dec'06 

lod     loy 

Ga  &  Ala  Ry  1st  con  5s  0 1945 

.... 

i07  410738 

Ga  Car  <fc  No  lstgug  5s  192V 

23 

13 

33 

1 

80        tO  4 

Slier  Shr  <fe  bo    See  M  K  Ac  T 

106     Sale 

3 

233 
6 

106     106 

94       95 
88  4    90 

toa    102" 

Sli  Sp  Oca  <&  U  See  Atl  Coast  L 

Soil  Bay  &  bo  1st  g  5s 1924 

So  Car  &  Ga    See  Soutlveru 
60  i'ac  Co—  UK  1st  ret  4s.  1955 
laold  48  (Cent  Pac  coll).fcl949 
Registered /^194;i 

264  Sale 

81     Sale 
62     balu 
1144 

..    ...      H4. 

77        bO 
26  4    324 

94     Sale 
89  "2  Sale 

80       824 

A<fe  N  W  lstgug  5s 1941 

61       68 

Cent  Pac  1st  ret  gu  g  4s  1949 
Registered 1949 

98  Hi    98  H. 

13 

"l 

98 'e  100*8 
99       99 
-;'■  :i    86 
984    984 
105  4  105  4 

1U34  115  4 
934    93  4 

Mort  aliar  gold  3>2S../(;1929 

8534    86H, 

96 

102^ 

l09J4 

"lOO        '.'.'.'.'.'. 
IO234 

110  Hi 

111*8 

'•93 

34       34 

Through  St  L  1st  gu  4s  '.74 
Gal  Bar  &  S  A  lstg  6s. .1910 

K'44 

•11038  1114 

109     

lo7H 

81 

101 

87     Sale 

Mex  &  Pac  lstg 5s 1931 

Gila  VG&  N  lstgug 5s.  1924 
Hous  E  &  W  T  1st  g  5s.  1933 



1st  guar  5s  red 1933 

32 

87'-    874 

H  &  TClstg5sintgu..l937 
Consol  g  Os  iut  guar. ..1912 
Gen  gold  4s  iut  guar. .1921 
Waco  <fc  N  W  div  1st  s 6s  '30 

0 

1094  1103b 
111      112 

92  4    94  v 

. .....  .-...» 

37       89 

-BI^CsiLLANEOUS    BONDS— Concluded. 


Maiiiiin.cttii*iiiK  iV  luduMti'im 
Beth  Steel  1st  ext  sf  5s..  1926 
Cent  Leather  20-yeai  11  os.1925 
01  Tobacco  50-JT  g  4s. 1951 
Distil  secCorconv  1st  g  5s. '27 
lnl  Paper  Co  1st  coug  6s.  1918 

I'liv  8  i  g  5s 1935 

iii  St  Bump  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g5s.'2S 

Lackaw  Steel  1st  g  5s 1923 

Nat  starch  Mt'gColstg6sl920 
h  Co  S  t  deb  bs. .192.7 
EepubI«SeS  lstcfecoltr 58.1934 
U  s  Leata  Co  si  deb  g6s..l913 
US  Realty  &  iconvdebgos'24 
V  s  steel  Corp— (coup  .dl963 
si'  10 -0-.)  yr  5s.  (reg  „dl963 
V<v-u-  r  i  aem  col  it  5s  £..1912 
\Ve-1.ii"iiouso  E<fe  M  si  5s  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
AO 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 


93 

98  4  Sale 

73^.,    76 

8s  4  sale 

105  4106  4 

90'H 

99% 


1  Sale 


90 


99' 
80 
70 
95 
106  4 

92      , 

9a4Sale 

9834  Sai6 

*984 

97     Sals 


96  Aug'06 
98  98  4 
75  75 
88  89 

1004     I004 

904  B'eb'07 

106     Feb'07 

97  4  Oct  '05 
9934  994 
82  Jan  '07 
7234  Nov'OO 
96     Feb'07 

106     Feb'Oi 
93  93 

984        98'6 


98% 
98  4 
964 


99 
99 
97 


51 

1 

26 

1 


89!- 

4 

31 

:;: 


97%  99 
75  79 
SO',     90 

100  4108  4 
90        92 

100      106 

99%"  iba" 

82        82  4 


96 
105 
92 
974 
97% 
984 
95  4 


07 
106  Hi 
95 
99 
994 
99 
974 


.Uisceilaneous 

Adams  Ex  col  tr  g4s 194S 

AmDk<feimp5s    See  Cent  JS  J 

Am  SS  Co  of  W  Va  g  5s 1920 

B'kl'n  Ferry  Co  1st  cons  g  o.s  '48 
Chic  Jc<&  St  Yard  col  g  5s.  1915 
uetMifc  M  Idgr  incomes..  1911 
Hoboken  L  Ac  I  gold  5s.. .1919 
Mad  Sq  Garden  lstg  5s. .191 
Man  BchHife  Lgen  g  4s.. 1940 
Newp  Ne  Ship  it  D  D5sdl990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
Provident  Loan  Soc  44s.  1921 
St  Joseph  Stk  Yds  1st  4  4s. 1930 
St  L  Ter  Cupples  Stat'n*  Prop 
Co  lstg  44s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s. 1906 
U  S  Red  &  Ref  1st  s  f  g  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 
M-S 


1004103 


.  103 


92        93 


93 


103 


103 


10034  J'ne'02 
41     Oct  '06 

108  J'ne'05 
70     Sep  '06 


50     Feb'Oi 


92      Feb'07 
99     M4y'06 

100  4  Sep  '05 


1 1  2     J'ly  '04 

1134  J'ly'OO 

92     Feb '07 


lo2     103 


92        95 


!  92       95 


'No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  One  Feb    d  Due  Apr    «  Due  May    jrDueJ'ne    h  Due  J'ly    p  Due  Nov    sOntlon  Sale 


CHIJAGO  STOCK  EXOHA.TOE -Stock  Record -Daily,  Weekly  and  Yearly 


i 

KXAti—filOHhST  AAP  LOWEST 

9ALM  PRICKS 

HTOCKfl 

Kant/e  Kir    1  .  .1/ 

/.  in                    10m 

CH  [0LA.OO  stock 

0/  th, 

11  .,  . 

i!i<>  7 

n  <  nit"* > 

Monday 

Vursdav 

PMnaMtog 

Thursday 

#Ti 

.><»''.  rimy 

nt 

*'<•'. 

teb  M 

teb  J  7 

JfM 

Va 

Shorn 

Lo  west 

ih, 

/../.                        ihKSt 

; 

•150 

Last  Sale 

140        Oct  'm. 

KnilronalH 

('inc  City  isv 100 

.'1110  I'ans  Kv 

1  10     -■  p   ZOO     Jan 

: 

.   . 

. 

•  4 

•  4           4  S 

"4            4>l 

Last  Sate 

t-         Feb'Oi 

irk LOO 



;>     .Ian  ■   t 

.,     . 

Dec 

hin 

•la    

14        14 

•13         IB 

•18        16 

•18 

;>o    prei 100 

in 

11      B'eb26 

16 

16     Dec 

28  '-Jan 

■ 

•JO       27 

25 

35 

U6S 

:i.o  Sahw.iv LOO 

3,660 

24    Jan  31 

h.    Jan     ' 

I  Jlv 

■      May 

•*u     5  V, 

L»  st  s,ilt 

o'j           Feb'ii 

Union  iiact 100 



BS  ran    1 

hin     :• 

1     J'lj 

L3S     "" 

• 

■  ISS 

•lis,     1»S) 

Last  Smll 

j'6'4       .Liu  '0 

Do     prol 100 



) '.  ,  Jan  -■'• 

19^  Jan    " 

12  4  \h.( 

h   'i  Mar 

» 

(i.: 

02 -e    02  > 

*..      .    83 H 

•61 

02 

iv.uis  cur  Ky  ct  Li  ..100 

300 

SO       hill   111 

86     Jan    ■■ 

0-  '•     l-cll 

• 

■- 

•ass 

s-»        -  1 

.-4-. 

Do    pret loo 

1 96 

,-V-S:'t  Mai     i 

ran  L' 

H  .       Oct 

931 

27  s 

•26        «7S 

•    B 

•25         2TS 

34 

Me;rupol  VV  >  B16T..100 

2i     Mur    1 

38     Jan 

35     Oct 

3  1     J'ne 

• 

oT'4  68 

•••:       0  <-\ 

•0.       89 

88 

Do     prut 100 

95 

o7     fax  . 

72     .hin  ;.. 

65  .  Ocl 

Not 

•30        40 

•30        40 

•80        40 

Last  Sale 

40        Jan '07 

North Gluo  street ion 

38    Jan 

40      .Ian      1 

.'.'.     Mai 

88      >lar 

»2«       20  s 

*     t        25 

Last  Sa  1  a 

.'5          Jan'O. 

.Sort invest cru  Kiev.. 100 



25     Jan   7 

36  k  Jan  26 

_':i'-..Jly 

28 

• 

•68        (0 

50        60 

"68       60 

■68       60 

•58            80 

Do     prel 100 

-.outhSMile  Elov LOO 

55 

69     Feb20 

64  \  Jan  16 

60     M»J 

88  9  Mar 

•80        83 

•80       85 

•so       88 

Last  Sale 

60          Feb  '07 

...... 

86     Feb   4 

90      Jan    ■) 

8»»ij  Apr 

99     J'ne 

•81        32 

'30        S3 

•30        32 

LastSalc 

SO          .hui  '07 

atreetsW  Stable  O  L,  100 

32     Jan  2  1 

34      Jan  IS 

27      Mav 

36  4  Not 

90S    9i<S 

i-7        97 

•M       98 

•90       98 

•90           07 

Do     pret 100 

West  Chic  Street 10i> 

31 

90S  Feb 2> 

na    Jan  21 

97     Dee 

11/2     J'ne 

: 

♦JO       30 

♦20        30 

•20        30 

Last  Salt 

25         Feb '07 



26^ Jan    8 

27    Jan  11 

23     Apr 

00     Feb 

: 

i:i«i-flliini'nus 

6<S,      6<fe 

6«»      6»g 

6\    e\ 

6»4      7 

0»,           6"g 

2,010 

4»,  Jan  2  a 

7     Feb 28 

6       J'lK' 

I  l's  Jan 

w 

6S       65 

55       65 

64'8     647e 

55       55S 

64^ 

Do    pret 100 

055 

60     Jan  30 

56     Feb  16 

51    J'ly 

72     Jan 

M 

•132     

•132      

•132      

•132     

13.:        132 

100 

129     Jan    7 

133      Feb  21 

116      Fell 

130      Nov 

o 

128S  129 

128  412811 

• 128 

• 128  -, 

128          128 

Do    pret 100 

84 

128     Mar  1 

129     Feb  25 

128  "s  Dee 

136     Jan 

to 

•76       76 

75       75 

7;'.        75 

74  4    74  S 

74            74-. 

.Vmer  Shipbldt; 100 

360 

74     Mar  1 

80  Hi  Jan  14 

54     Jan 

8 1      Not 

> 

»109    ioa 

•1073. 

*107»i 

108S108S 

♦108         110 

Do    uref 100 

50 

107     J  an  26 

109     Jan    7 

101     Jan 

112     Not 

2 

»83«j 

•33      

•83       

Last  Sale 

30         Jan '07 

Amor  Straw  Board 

30     Jan    2 

80     Jan    '/ 

17     Feb 

3 1  S  Deo 

O 

:  -       38 

•87        88 

•87        38 

•37        3S 

•37           Ms 

Hooth(A)  <feCo 100 

20 

37     Feb    1 

38  4  Feb     1 

36     Jan 

40     Feb 

E 

•  lot;    n  a 

•100     108 

•108     108 

Last  Sale 

111        Feb'07 

Do    pret 100 

107     Jan  22 

HI      Feb    8 

100       DCt 

1134  J'ne 

*50S     63 

•61        63 

* 63 

Last  Sale 

54         Feb'07 

Cal  &  Chic  Canal  &  D100 

60S  Jan    7 

64     Jan    8 

65      May 

64      Feb 

O 

166     165 

central  Trust  Bank..  100 

25 

165     Feb27 

166     Feb 27 

168-SMay 
16     Feb 

175      May 

s 

Last  Sale 

28         Mar'il'o 

10  Hi  Feb 

a: 

•1           IS 

•1         IS 

•1          IS 

Last  sale 

1          Feb'oJ 

Chio  Brew'g  <fc  Malt'g 



1     Jan    0 

1     Jan    t> 

1      -Mar 

1     Mar 

fi 

■579       6 

*5*8      6 

•5',      6 

Last  Sale 

6            Jan 'c7 

6     Jan    'J 

6     Jan    9 

6     Nov 

7     Jan 

D 

•138     14(> 

•186     140 

• 140 

Last  Sale 

140       Feb'07 

Ohlc  Edison 100 

214 

140      Jai.  J 

148  >4  Jan  11 

136      J'ly 

165     Feb 

1 

46        «7 

•40      

•45S    47 

46        45 

♦45            1  1 

Chic  PneumatioTool.  100 

4  I3,  -'un31 

61      Feb   8 

48 19  Deo 

63     F'eb 

K 

' 118 

•115      118 

•110     118 

Last  Sale 

117       Feb'u7 

Chic  Telephone 100 

i  15 -.J;:n     2 

118     Feb  13 

lol     Apr 

139    Jan 

X 

•100      106S: 

100  S  106  k, 

♦105      100>, 

•105  4  100  S. 

*105S      100 14 

Chic  Title  &  Trust. . .  100 

7 

106    uan  21 

108     Jan    3 

103     M»j 

118    Jan 

-= 

IK\  124  m 

134      124 

124      124S 

124     124 

122          122S 

243 

119SJan24 

125     Feul8 

118     J'ne 

147     Feb 

K 

40       4y 

48        48  Hi 

48        4S'„ 

48       1 3  S 

48            48 

Illinois   Brick 100 

100 

4434  Feb    1 

60 '8  Feb    'J 

41  Hi  Sep 

7l:,4  Jan 

> 

Last  Sale 
Last  Sale 

31 S       Nov'06 
8u          Feb 'Or; 

Knickerbocker  Ice. ..100 
Do    pret 100 

70  '8  Feb 

80     Feb 

C 

Last  Sale 

1?         J'ue'04 

Last  sale 

9             Dec '04 

Last  Sale 

45  S,      Jan  '07 

Masonic  Temple 

... 

46%  Jan  31 

40    Jan  11 

40     May 

48     Sep 

D 

Lasx  Salt 

24        Jan '07 

•iu&  Cine  Brew'g 

...... 

3S  Jan  23 

2Hj  Jan  23 

1^4  May 

2SFeo 

t> 

Last  salt 

25         Feb'07 

25     Feb   5 

25     Feb    6 

21     J'ne 

23     Mar 

X 

82        82 

•80S   81 

82        82 

81 S    82 

81          82 

National  Biscuit 100 

1,025 

77     Jan    4 

86     Jan  14 

62      May 

79  4  Deo 

110      lib 

M15S116S 

*U6S)110 

116S  H6S 

116         116S 

Do    pret 100 

102 

115S  Feb28 

117--4  Jan    7 

113l9  Jan 

119      Oct 

81        81 

♦80S    81 

♦80  ^ 

81       81 

'80S       81 

National  Carbon 100 

120 

80     Feb   6 

84 14  Jan  11 

78     Jan 

95      Mar 

• 
• 

110      116 

nesiis^ 

116S115>4 

*116S116 

♦115         110 

Do    pret 100 

110 

115-4  Feb  5 

120     Jan  17 

112     Dec 

122S  Mar 

Last  Sale  oJ4         May'05 

• 

LastSaleyy^      J'ly'06 

People's  Gas  L<&  C'kelOO 

88  %  1'ly 

93  4  May 

• 

•55        65»» 

•65       55^1 

♦55     

65        55 

•55           55S 

Sears  Boebuck  com.  100 

IOU 

65     Jau21 

57     Jan  10 

50     Aug 

63  S  Deo 

93        941, 

92  »<    9SS 

9234    93  S 

tf33«     94 

•03           94 

Do       pret 100 

1,135 

9284Jan21 

95     Jan  25 

93  S  No\ 

99     Sep 

• 

110SU0&(. 

110        llO\ 

llo     110S 

110  SI  10  Si 

llO^g     110^ 

Swirt&Co 100 

737 

109^  Feb   2 

HJSJan  10 

101 S Jan 

1 1 y  S  Sep 

• 

1401*144 

•141      145 

143     141^ 

143      143 

•140         145 

The  Quaker  Oats  Co.  100 

400 

184     Jan  24 

149     Feb    7 

1 1 5      May 

1 52  4  Jan 

101      101 

loos  101 

100 s 101 

•100     101 

100  s     101 

Do    pref 100 

301 

100SFeb20 

102J4  Jan  16 

99  S  Dec 

100a4  Feb 

• 

IS        IS 

•IS     is 

1%      IS 

138       lh 

IS          IS 

Unit'd  Box  Bd &  P  ColOO 

825 

1     J  an    2 

lH;Feb2i 

34  Dec 

234  Jan 

• 
• 

8S      9't 

8         8*4 

734      8S 

7a4       7->4 

7*8         8 

Do    pref 100 

6,640 

6     Jan    2 

9 S Feb  25 

5  S  Dec 

17>4Jan 

■ 
• 

•27       29 

•27       29S 

•  27       29 

*   37        29 

29          29 

Western  Stone 100 

6 

26SJanl8 

30     Feb  14 

28     Dec 

42     Mar 

• 

: 

Mining 

Last  Sale 

5S        Mar'Ot 

Adventure  Con 25 

534  Mar 

6'4  Feb 

• 

Last  fal- 

jf6-a      Mar'06 

36  S  Mar 

36SMar 

• 

Last  Sale 

32  S     Jan '07 

Bingham  Con  Mining  50 

32 13  Jan  24 

32  S  Jan  24 

29*,  J'ne 

4434  Feb 

; 

Last  Sale 

10          Noi'06 

7a4J'ly 

14'4  Mar 

■ 
• 

Last  Sale 

iyS      Jan  "07 

Daly-West 20 

18^4  Jan    3 

20     Jan  22 

14>4  Mar 

20%  Not 

t 

Last  Sale 

4            Nov'o6 

Hubbard-Elliott 

3  4  J'ly 

4%  Oct 

5 

Last  Sale 

60S      Feb'00 

No  Butte 15 

85  ^  Feb 

85'4Feb 

Last  Sal*i77n        J'ne'On 

shannon 10 

0      Feb 

7'BJ'ne 

Chicago  Bond  Record 


liOMJ> 
CHICAGO  ^TOCK  EXCH'Ot 

Wbek  Hamate  mabch  1 


Amer  Biscuit  O.s 1910 

Amer  strawb.jard  let 6s..  19 11 
Caas  Ave  Ac  F  Q  (Bt  L)  5a. 1912 
Chic  Buarc  o;  Trade  4«  . . 

Clue  Consoi  Br<fc  MltOs 

Chic  Consoi  iiac4Ss 1931- 

Chic  Edison  debtnt  09 1913 

1st  gold  6s &1926 

Chic  Auditorium  1st  5s...l92i? 

Chic  Dock  Co  1st  is 1929 

Chic  No  shore  i.lec  Os li»12 

Cluc&  MilElec  By  6B....1919 
Chic  Fneutu  Tool  1st  5s  .al921 
Clue  Bock  I  Oc  Fac  KH  4B.2002 

Collat  Trust  g  5a 

Oommonwealth  F'.iect  5s.'>l!i4 

Illinois  Tunnel  5* 1928 

Kans  City  By  A.-  Lt  Co  6c 
Knickerb  cker  Ice  Ist5s.l928 
Lake  .--;reet  1.1  1st  5l 102- 

Income  5s 1928 

Men  .  ;  l«t  4a.. ..198e 

Extension  g  4s 1'.'.-,- 

Norui  Clue  St  1st  5s 1900 

1st  5s l<jl, 

BetunoinK  r  *Se 1031 

No  Cue  City  By  4S».. 

-t'n  h.1  1st  4s...ltfll 
OkO.  

1916 

4-40< 



1    .. 
.a-H  LA  C  lslh- 

'  >  •■<•  Lt  d 

'.a-,1-,1  6s.i:i47 

•o*  4^s 192  . 

• 10  1  I 

>P)  6s 

BonT4a....l»n 

>ard  6s 

■-'  5« I'j'jj 

Sf  

.V*"  



"tDiyCUyBy4S«.. 
Weet  rn  stone  Co  5s lboo 


^.  L 


la 

Di 

Li 

M 


FA 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
FA 
A-O 
A-0 
J-J 
J-J 
M-N 

MS 
J  D 
Vl-N 
A-O 
1-J 
Feb 
.'  A 
J-J 
J-J 
J-J 
A-O 
M-N 
MS 
M-N 
J-D 
M-b 
M-N 
M-N 
A-<> 
MS 
J-J 
J  -D 

J-J 
J-J 
A-O 
M-N 


Price 

Friday 

March  1 


Bia 


Ask 


101»4 


100  S 

101 

100 

a8 


89\  Salt 

'.'.'.'.'.'.  102" 


90       91  >a 

"90^  Sale 
83       83'^ 


*   75     

90'«  sale 
t93«a    97 


97 

9  J 


M-N 
FA 
J-D 

M-N 
J-J 
A-O 


x*t"-~Accrp'<l  interest  mn«  t  be  added  to  all   Chicago   bond 


I044  . 
101      . 




102 




t   70 


Bale 


Week's 
Range  or 
Last  Sale 


Low       High 


09'-May'00 
101»«  Feb'O'i 
101     Mar'06 

103     Apr  1.1 

67     Dec  00 

10. 1  •■_  Nov'uO 

101     Jan'OV 

00  4  J  an '00 


87      Feb'00 


80 '4  80S. 
79  Nov'04 
Apr  "J  4 
Feb'07 
Dee '06 
Jan  '07 
99 '4  Not'08 
91 S  91^ 
10      May'Of, 

90S 

83  it 

DO      Dec'uO 


80 

102 

90 

98 


7.)     :. 

76      Feb'07 

00  >» 

95 

'»7    .  . 

ict  'ou 

lol 

99J« 
101  101 

72      J 
-7      I  li 
90S  Jan'O', 


114 


No 


12 


Mange 
for  year 

iyu? 


Lo-w    High 


101  as  102 


101      101 


77        81°8 


ioa    io2»4 

"ill"  "MS 


90 


83 


85 


75 

J  5 
97"  "*97" 


lnl 


7o       75 


75  '4 


price  ». 


Ohicago  Banks  and  Trnst  Comuanies 


NA.UK 


Outstand- 
ing 

Stock* 


Surplus  <£• 
Prontsf 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National.. 
Continental  National 
Cook  Co  state  Savings 
Corn  Exchange  Nat 

Drexel  State 

in  over-  Dep  National 

LCngletTO  "1  sta.e  

Federal    National 

First  National 

Fust  Nat  Englewood.. 
Foreman  Hrosii'k'gCo 
Fort  Dearborn  Nat.. 
Hamilton  National . 
Hibernian  H'k'i;  Aaa'n 

Kaspar  statu  Hank 

Monroe  National 

Mutual    liauk 

Nai   Hank  ot  Hepulilic. 
National  hive  Stock.. . 

n  on  a  Bide  Btate  sav. . 

( lakland  National 

Prairie  National 

Prairie  state 

Pullman  Loan  v  Sav.. 

iv  Exohang  .... 

South  •  1  vuii:- 

■  lllk  nl    I  II 

Slock  Vam 

Union  Bank  "i '  Ihieago 
1;  nlon 

Vim  r  . 

'  .  atraj  Tro 

■  1  Bav  Bk  .^  Tr 

First ''.  1  i  v  1 1 1  -  - 

Bar.. 

■  0  Bk 



Union  

Pro     A  Bav. 

1      ltk.. 


*2,000,000 

100,000 

500,000 

02,000,000 

4,000,000 

50,000 

3,000.000 

200.1100 

000.000 

200,000 

.110.000 

8,000.000 

loo.iioo 
500,000 

1,000,000 
500,000 

1,000,000 
200.  Mli. 
200,000 
250,000 

2,000,000 

l.OOO.iioo 
50,000 
100,000 
260,000 
C600.000 
300,000 
250,000 
200,000 

1,0011,000 

200,000 

.•l)l).lll)ll 
3,000 
,000,000 
1,01  'O 

■  I  1,000 

1  Him 

200,000 

600,000 

JIIII.CIIIII 

1,000,000 
1,000,000 


411 .217,874 
82,060 
118,  .17 
2.101.19 
2,581,33* 
0,03  7 
4,300,1 
27,o8« 
321' 
29,3 1  9 

8,787 .3lS 

139,540 
618,283 
860,146 

171,371 

1,055,77- 

79,241 

2  2,l)'.». 

69,931 

1,150,471 

1.30O,    1  n 

8.80) 

57,188 

964. 1*. ■ 

111 

■..871 
n  - 

71  i 

870 


JJluttlena    fieeorit 


in 
1905 


8 

5 

10 

19 

8 
0 
12 
0 
8 

Began 

1112 
10 
Fnv 
0 


0 

12+3 
6 
0 

8* 
8 

4 

- 

None 

5^ 


12+  1 

12 

8 

Inc  1 

"O 

1'..  A  m 


in      her      Last  Paid 
1906     ioa 


x 

5 
10 
12 

8 

0 
12 

0 

6 

a 

basin 
12 

lo  +  io 

ate  Ba 
0 

lo' 


6 

12+3 
6 
6 

'1138 

8 
bu-111 


Mayl. 
ii 
8 
7 

"lo 
6 

13+4 

8 


j-j 
q-j 

y-j 
y-j 
Q-J 

Q-J 

Q-J 
Q.J 
ess 
Q-J 

Q-J 


Deo 

I  M'C 

Ian 
Jan 
.)  an 

Ian 
Jan 
Ian 

Jan 
Jan 
|./el 
.Jan 
Jan 

Jan 
Feb 

Jan 


Q-F 

a 

^•j 

y-j 


(.  .1 
Q-J 


Q-J 
3-j 

Q.J 


Q.J 

Q-J 


Nov 
Q-l 

Q-J 

VJ-J 


'00.  2 
'06,  6 
'07,  6 
'07,  3 
'07,  2 
'07,  14 
'07.  3 
'07,  l>a 
'().,    2 

'07.  IS 
16.  1906 
'07,  3 
'07.    2  Si 

•07,  IHj 
•07,  2", 
'07,   2 


Not  '00,   1 

Jan  'u7,  4  4 

Jan  '07,    IS, 

Jan  '07,   3 

Jan  '07,    l«o 

Jan  '07,   1  Si 


Jan      (li,   2o 
Jan    '07.  2 
Ju.y   8,  1906 
I  an    '07,    1  Si 
Deo    '06,    IS 


... 

Jan  '07,    IS 

Ian  07.  2 

Jan  '07.  IS 


Ian     07,  js 

n    '07,  IS* 

..  l" 

jan    '07,  1  ■, 

Jan     ■ 

Jau    'Oi.  2 


07.  "2" 

M  «rcli.  1906 


6+1    y-J 

bus  Hi 

Q-J 


Ian  '07,  IS 
-.-V  6.  1906 
Jan    '07.    IS 


•«h  jVJ.    ','.;' ^-Y''  P*"1  Q-J-  w"h  extra  payments  Q-F.         «■  Tq. 
an.ij..n.  .-  •      gtaie  InatltaUons.      •  hVi  •..,•.,<.,   .,, 

oini-  J.11 ,k.     c<  apiul  lnorease-1  Jan  I.  1907  from 

?r\^l,,,,y\  *'J"emUllon'1""""^  Tainterriyl  in.  .coiuii 

»  Capital  lo  be  Increascl  to  $3,000,000. 


rldaod  '..'  ,   [in  1    Do      L8,  i  106  I  Jan.  26,  'OT  for  National  isanks 

.  ..>to«l  pnio  thit  w««k.       i  Due  Dec.  31. 

roent  being  di  .)  jiart  Dayment  for  new  stock, 

mm  to  cinihil.  i  1,000,     n  Caoltal  and  surplus  Ui  be  Increased, 


BOSTON  STOCK  EXCSA^E-Stock  Record,  Daily,  Weekly  and  Yearlv 


"<(mro 

I'ricen — Not 

Her  Orntum  Price* 

STOCKS 

Salet 

lianc/e  lor   year 

Lunye   lor   iTevxow 

BOSTON    STOCK 

of    tfu 

Week 

290? 

Year(lUOH) 

JWonrfav 

7  iienday 

Wedneurl  ay 

Thursday 

Friday 

Hahirmty 

Feb  S.i 

Y<eb   ?« 

Feb  26 

Feb  27 

Feb  V8 

March  1 

KXOHANGE 

Lowest 

Hl'lhrxl 

Lowest 

HioKtvt 

mi1, 101% 

1001,  101 :* 

101      101% 

•102%  102% 

•102i,      102% 

K;i  Hi  011.N 

Atch  Top  a  Santa  Fel0< 

18S 

Jan  31 

107%. Ian    7 

86%J'ly 

110% 

98%   9ti 

•'.'8 '.j     99  S 

99         99 

99         99 

VIM',          9914 

Do     prof 10( 

82 

98     Feb    7 

105  V  Jan 

239     239 

239  %  239  % 

230      239 

239     239% 

JB23  7%     237  V 

17-. 

225      .<an  IT 

240      Feb  19   239      D<< 

feel 

149     149 

*148l4  149 

•148%  149 

118%  ;  19 

149         1  1 ! ' 

Boston  Elevated 101 

525 

1  t  -  %  ' 

152     Jan    '.    147      Aus 

160     Jan 

• 230 

* 230 

* 230 

//Ml  .Sale 

MO       Feb '07 

Boston*  Lowell 10( 

2  .1     J  .111     7 

231      Jan    2  23o      Dec 

\\,t 

159      100 

100      160 

159      160 

159      159 

1.09          153 

Boston  &  Maine 10C 

23t 

159     Jan  22 

.   in 

100      Di  C 

Kpl 

♦ 165 

* 165 

Last  Hale 

165       Feb '07 

Do     pref IOC 

Boston  &  ProwleiirclOII 

i65     Jan     .. 

:•;"•     J. in    :; 

101      Got 

175%  Ma; 

300     301 

'300      

300%  300% 

•300     305 

•300          

12 

298      Jan  10 

a  Dec 

314%  A  pi 

201a    20'., 

26%    V0% 

25        26  % 

26%    26% 

26%        26% 

Boston&Wor  Elec  Co.... 

Cri€ 

Jan  15 

■  lan    2 

Jan 

8tt«a  Apr 

*75        7(5 
153     153 

*75       76 

•75       76 

77        77 
160     150 

*                   75 
150         150 

Do    pret 

4 
404 

76     Jan  2  5 

.•,0      1-vi;    8 

80     Jan  23 
160     Jan  17 

2  Jan 
Ocl 

90      Apr 
Jan 

ChicJuncKy&US  Vlofi 

Do     pref 100 

Con  &  Mont  Class  4 . .  1 00 
Conn  &  V ass  Hiv  pref  1  00 

118      118 
•186      .       , 

•1S6      ..     . 

Lasi  Hale 
Lasts  air 

188       Feb '07 
158        Nov '06 

10 

1  Is     Jan  16 
1>58      Feb  13 

120     Jan     2    1  17      .1     . 

188     Febl3   l873,Noi 

15s     Ucl 

12?     Jan 
190     Mai 

163      Apr 

Last  Sale 

280       Feb '07 

Connecticut  Hiver...loo 

j 80     Jan    8 

280     Jan     8 

■>•:,    Ocl 

Apr 

*133      133% 

133      133% 

•132      133 

•  1303*132 

•1303,      133 

Fitchburp  pref loo 

Oa  Ry«fe  Electric loo 

14 

132     Jan  18 

135     Jan    !< 

132      OCI 

11".     Jan 

*108      

108     108 

108     108 

•108      

108         108 

170 

107      Feb    * 

110     Jan    :; 

I   95      Jan 

io7     Apr 

87       87 

♦87     

•87      

...            ...... 

Do    pre! 100 

5 

87      Feb  19 

87      Feb  19 

89      Dec 

95     Jan 

Last  Sale 

8?         Feb '07 

Maine  Central 100 

197%  Feb  15 

198     Jan  11 

197      Mar 

>00     Dee 

*18%    19% 

19        19 

19        19 

•18       19 

18          18 

Mass  Electric  Cos 100 

4* 

17     Jan    4 

2o% Jan    9 

17     Jan 

23      J'n« 

68       68 

68        68% 

68        68 

•67%    68 

63          68 

Do    pref 100 

185 

07     Jan    4 

71% Jan    3 

59  %  Jan 

75      J'nt 

*23>,     24U 

»23",     24% 

Last  Sale 

25 J,      Jan  '07 

Mexican  Central 100 

25%  Jan    31   2534  Jan    2 

21  \  Ana 

Dec 

182      183 

182% 163 

182     183 

182     182% 

181          182 

N  Y  N  H  <fe  Hart.. ..100 

259 

181     Mar    ll  190%  Jan    2 

19(1      J  ly 

2bi  ',  Jan 

Last  Sale 

Z5S/%    Jan '07 

Northern  N  H 100 

159% Jan 22 160     Jan    8   155     v'-i' 

163      1 

Last  Sale 

226       Feb  '07 

Norwich  &  Wor  pref  100 

^:*     .)  ly 

233%  Mai 

200     200 

"200     

•200      

♦200     

200       200 

Old   Colony 100 

li 

197%  Jan  20  20i>',  Jan     7 

Dec 

210     Jan 

Last  Sale 

52         Jan  '07 

Pet e  Marquette 100 

52     Jan  16     52     Jan  10 

..  1     81  p 

.->  i%  Oct 

Last  Sa  le 

56         Jail  '07 

Do     pref 100 

56     Jan  2* 

57     Jan  L8 

50     Jan 

65     Oct 

Last  Sale 

45           Fob '07 

Rutland  pref 100 

Seattle  Electric 100 

45     Jan  ?4 

45     Jan  24 

4  7 -j  N'o\ 

04     Jan 

•90       92 

91%    91% 

•90        92 

• 92 

• ill 

10 

91       Feb-' J 

94     Jan  21 

68     Jan 

:■:■     net 

100%  101 

*100      101 

100%  100% 

♦100      101 

101          lol 

Do     pre! 100 

23 

100     Jan    4 

103     Jan    7 

95     Jan 

06     Feb 

169%  172 

1691,  169% 

169      169% 

1701,171 

170        170 

Union  Pacific 100 

840 

169     Feb27 

1 82%  Jan    7 

1  19  2M.aj 

195     r-ep 

*90%    91% 

•90%    911? 

•90%    91% 

•  90%    91% 

90           90 

Do    pref 100 

5 

90     Mar   1 

93     Jan  1  5 

9 1      M  ay 

99%  Jan 

Last  Sale 

l?o       Feb '07 

Vermont  &.  Mass 100 

170     Jan  30 

170     Jan  30 

170     Sep 

178     A  pr 

■*93i,    93% 
109     109 

•93%     94 
109     109 

93        93% 
109      109 

•93%    94 
•109     110 

"93%       94 
♦109         110 

West  End  St 50 

19 
34 

90%  Jan  18 
107     Jan    8 

95      Jan  2. 
109     Jan    7 

92     Dec 

107     Sep 

101     Jan 

110%  Apr 

Do     pref 50 

Wisconsin  Central. ..100 

Last  Sale 

37%      Oct  '06 

25%  May 

27%  Oct 

Last  .Sale 
Last  Sale 

bO  m       Oct  '06 
14?       Jan '07 

Do     pref 100 

WoicNasli«fc  RocIl.IOo 
Miscellaneous 



147     Jan  15 

147     Jan  15 

150     Feb 

150  12  Feb 

94%    94% 

94  %    94*% 

Last  Sale 
94       94 

23\      Feb '07 
94           94 

Amer  AkticuI  Cbem.ioo 
Do     pref 100 

"lie 

22 14  Feb    4 
yl     Jan  19 

26     Jan    s 

95      Feb    7 

21     J'ly 
90     Dec 

34      Jan 
102     Jan 

94        95 

8*4       9 

8m      9 

9          9% 

9          934 

9%          934 

imer  Pneu  Serv 50 

3,351 

8     Feb 20 

143,  Jan    8 

10%  Dec 

29      Mai 

24        24% 

23%    25 

25        25% 

25        25% 

25            25 

Do     pref 50 

1.S09 

2334  Feb21 

33     Jan    H 

26     Aug 

46      Apr 

132%  133% 

13 1%  132% 

1311,133 

132      132% 

£133         133 

Ajner  Sugar  Keiin 100 

1,885 

129-4  3an  3. 

13  7i,  Feb  11 

128      Mm 

156 's  Jan 

12»%  130 

130      130 

129      130 

129%  129% 

•125%     128 

Do     pref 10(i 

AmerTelep&  Teleg.lOo 

10* 

129     Feb 27 

1313,  Jan  lb 

130     Dec 

141     Jan 

125      127% 

125     126 

125      125% 

125      126 

125         126 

2,715 

125     Feb  25 

134%  Jan    2 

128      J'ly 

144 \  Jan 

33        33 

32%    32% 

32  %    33 

32        32% 

32<4        32i, 

Amer  Woolen loo 

975 

3d1,  Feb    4 

30%  Jan    7 

28      Nov 

47J)  Jan 

100      100 

99%  100 

993*  100 

99*,  100 

100         100 

Do    pref 100 

Boston  Land 10 

28? 

99%  J  an  31 

102%  Jan    8 

10uJ4  Dec 

1103,  t-eD 

*3%       S\ 

*3%      3a, 

•3%       3a, 

Last  Sale 

4           Jan  '07 

4     Jan  15 

4     Jan  15 

3:1,  Jan 

4%  J'nt 

109%  110 

109      109 

'108% 110 

•IO812IIO 

•108        110 

Cumberl  Telep  <fe  Tel  loo 

12 

108%  freo21 

115     Jan  io 

115     J'ly 

11834  Mai 

'22      

'8-,       9 

•7%       8 

Last  Sale 

'7%       8 

25         Feb '07 

8             8 

Dominion  Iron  <fe  St 

East  Boston  Land. . . 

"i"i*6 

18%  Jan  31 

7->4  KeO.'l 

25     Feu  19 
9 '4  Jan    ;. 

2      ,  Nov 
5%  Jan 

34     Apr 
10      Aug 

7^4          1\ 

H 

•220     226 

224     224 

♦ 223 

222      222 

224         224 

Edison  Elec  Ilium.  ..100 

51 

220     Feb  21 

230     Jan    7 

225      I 'ee- 

250     Jan 

O 

158     15u 

156%  156% 

156% 157 

157      158 

lb&\      159 

General  Electric 100 

165 

156     Jam.) 

.  62     J  an  2 , 

lS?      Dec 

184     Oct 

Q 

65        65-'>4 

65        65 

64       65 

6f>        65 

64  3i        65 

Mass'chusettsGasCoslOO 

1,555 

61%Jan    2 

66%  Jan  lu 

44      Mav 

6434  j>ne 

W 

85%    85% 

*85        85% 

85<4    85% 

85        85 

85           85 

Do    pref 100 

Mergenthaler  Lino..  100 

587 

84%  Jan  28 

86     Jan  15 

84%  Dee 

90     Sep 

*207%2IO 

207%  207% 

210     210 

210      211 

213%     215 

82 

109     Jan    Y 

215      Mar    1 

190      Mai 

210      Dee 

H 

*4          4% 

4          4 

•4         4% 

4           4 

•4          

Mexican  Telephone..    10 

110 

4     Jan2z 

43,  J  an  )  ' 

3     Jan 

J 3,  Sep 

M 

* 57 

* 58 

• 58 

Last  Sale 

•56%      Feb'07 

N  E  Cotton  Yarn  ....100 

55     Jan     > 

58      Feb (4 

2  7      Mai 

00      Nov 

o 

* 89 

• 89 

' 89 

t 89 

89           89 

Do    pref 100 

31 

xtl     Jan  3o 

90     Jan  12 

80     Mai 

90 14  Nov 

w 

122     123 

122     122 

122      122 

122     122 

121%     122 

N  E  Telephone 100 

137 

120     Jan  2  j 

126     Jan     7 

12  j      Dec 

141%  Apr 

!> 

*                                 % 

• % 

* % 

Last  sal( 

%           Nov'06 

PlantComt'ststkconilOO 

%  2\  u  ( 

1%6  Jan 

3 

* 10 

* 10 

* 10 

Last  Sale 

2314       Sep '05 

Do    pref 100 

Q 

170     171 

170     170% 

169     170 

169     170 

170         170 

Pullman  Co 100 

50! 

l68%Fub    0 

182     Jan    7 

180      Dec 

268%  Nov 

» 

10%     11 

♦10%    11 

•10%    11 

•10%    11 

Reece  Button-Hole..   10 

75 

X 0  %  Jan    9 

11     Jan  lo 

9%  Jan 

11      Dec 

11012110% 

110%110% 

HOI4III 

110      110% 

110%      1103, 

Swirt  &  Co 100 

14.=. 

!0934  Jan  31 

113     Jan  .( 

1013,  J'ne 

120     Sep 

O 
69 

"21         22 

22        22 

•21        22 

•21        22 

•21            22 

Torrins'ton  Class  A..  25 

15 

21%  Jan  23 

22%  Jan  T- 

22  4  Dec 

23      Feo 

-26        27% 

•26        27% 

•26        27% 

Last  Sale 

36%      Feb'07 

Do    pref 25 

26%  Feb  19 

26%  Feb); 

25     J'ly 

27%  Nov 

Last  Sale 

3^4        Feb'07 

Union  Cop  L'dcfc  Ms.   26 

3^  Jan  .,1 

678  Jan  24 

2      J    in 

:-ec 

H 

106%  107 

106     106% 

I06      106% 

1061,  106'e 

1O6        lii6% 

United  Fruit 100 

436 

106     Jan  18 

108% Jan    7 

103%  May 

H3J4  May 

? 

07        67 

66  %    67 

67        67 

64        64 

66           65  % 

Un  Shoe  Mach  Corp.  25 

1,399 

Oi      Jan  24 

ij~J     Jan    2 

ZoO'v  Dee 

-  Feb 

28%    28% 

v«8%    281, 

*28%    28% 

28%    28% 

28%        28% 

Do    pref 25 

348 

28     Jan    7 

29     Jan    4 

28%  lire 

32%  J'ly 

8 

43%    44% 

43%    44  L4 

43%    44% 

43%    44 14 

43%        44°e 

U  S  Steel  Corp 100 

10.83.J 

42%  Jan  31 

5036Jan    7 

3 2 34  J'ly 

50^  Oct 

M 

104      104% 

103%  103% 

103%  104 

103      lo4 

1031,      103% 

Do    pref 100 

996 

lo3     Feb 28 

lo?3,  Jan    7 

9 J      J'ne 

I  IS  "a  Feb 

H 

Last  Sale 
734      734 

■50        Dec '06 

•7              8 

West  End  Land              25 
West  Telep  &,  Teleg.100 

20 

7J4  Feb  28 

9     Jan  12 

•40     Jan 
8     Nov 

•75     sep 
17%  Jan 

a 

•6          9 

•7          8 

•7          8 

J> 

77%    77i? 

•77       80 

*77       80 

77%    77% 

♦77         80 

Do     pret 100 

12 

77     Feb  18 

82     Jan  17 

79      Nov 

Jan 

Last  Sale 

?S%      Jan '07 

Westing  El  &  Mfg...   50 

78%  Jan  li- 

78%  Jan  18 

,6-U  Oct 

Sii     Feb 

W 
o 

80       80 

Do    pret 50 

itlining 

AdventureCon 25 

3 

80     Feb  28 

80     Feb 2a 

70      Nov 

98     Jan 

5%       6 

5%      5% 

5%      5% 

5         5", 

514         51, 

1,226 

4  %  Jan  14 

6%  Feb  21' 

4%  Dec 

8  %  Oct 

09        69 

♦68       69 

68        68 

68%    68% 

68           69 

Allouez 25 

400 

55%  Jan    2 

74^,  Jan  14 

31  %  J'ly 

Ou-4  Dec 

111%  112% 

110      ill". 

1083,  U138 

108%  111 

109%    11m 

Amalgamated  Copperloo 

37.941 

I08a4  Feb 27 

1 2  1      3  an     j 

92  %  J'ly 

118     Feb 

* 

46       48 

46%     40% 

46        46% 

46^    46% 

46%       46% 

Am  Zinc  Lead  &  sin.   25 

850 

43% Jan    4 

53     Jan  22 

8%  Aug 

II 15     Dec 

Last  Sale 

75         Feb'07 

68     Feb   1 

75     Feb  lb 

57%  May 

74     Feb 

11%.    12 

1  1  '4     1 1  % 

11%    12 

11%    12 

11",       11% 

Arcadian 25 

4,938 

lo     Jan    9 

15%  Jan  16 

2%J'ly 

15%Xov 

1%          ll4 

"1%        1% 

•1%       1% 

*1%      1% 

•1%         1% 

25 

1  %  Jan  30 

2     Jan    7 

•e  J'ne 

2  x4  Dec 

•16%    17 

16%     17 

17       17% 

17%    22 

19           22 

Atlantic 25 

9,450 

14     Jan  17 

22     Feb 28 

10'j  Mav 

2S'*Jau 

28%    30 

28%    29 

29        291, 

28%    29% 

29           29  % 

Bingham  Con  Min&S  50 

2,154 

28%  Feb  25 

37      Jan  14 

25     J'ly 

49  ■«  Feb 

* -75 

* -76 

* -75 

•70      -70 

•70          -70 

Bonanza  (Dev  Co)...   10 

370 

70     Jan    7 

•80     Jan  17 

•45     May 

•90     oct 

29        29=<4 

29        29 

29%    291, 

29%    29% 

29 14        291, 

BostonConC<feG(rcts)  HI 

2,337 

23     Feb2o 

33",Jaii    5 

20%  Mai 

3d  %  Oct 

34%     35J, 

34%    35 

34        35 

34       34% 

34%        361, 

Butte  Coalition 15 

6,908 

34     Feb 26 

39%  Jan    7 

25      J'ly 

42      Oct 

193      194 

193      194 

lt'3      194 

190     192 

Z185         187 

tJatumet  it  Ariz 10 

3,635 

177     Jan  is 

198      Feb    8 

107     J'ly 

184      Deo 

960     970 

900     960 

900     960 

950     950 

952         952 

Calumet  &  Hecla 25 

109 

895     Jan    6 

1000  Feb ! 5 

675     May 

900     Deo 

43        45 

43        4-1  14 

43 14     43 1, 

43        44 

43%        43% 

Centennial 25 

1,814 

38     Jan  3o 

47     Febl* 

17%  J'ly 

40%  Deo 

•50       -50 

•  ■48       "50 

•48       -48 

•48       -48 

•47          -47 

Cons  Mercur  Gold...     5 

4,675 

•  15     Jan    b 

•52     Jan  19 

'do     Dec 

■70     j  an 

93        9434 

92%    93% 

93        94^ 

93        94 

93%        94% 

Copper  Range  Con  ColOO 
Daly-West 20 

9,308 

84%  Jan    2 

105     Jan  14 

66%  J'ly 

86% Jan 

19        19 

18%    19 

18%    19>* 

19        19 

18%        18% 

02s 

18%  Mar   1 

20%  Jan  23 

14     Mar 

21%  Nov 

63%    63% 

•68%    70 
Last  Sale 

69  %        69  % 
110 V   Feb'07 

Dominion  Coal 100 

150 

60     Feb   5 
109%  Feb    1 

69%  Mar  1 
114     Jan  12 

01%  Oct 
113      Nov 

84      Feb 
122     Mar 

2%       3 

2%       2% 

2%      3 

3         3 

3            314 

Elm  River 12 

2,015 

2  %  Jan    3 

4%  Jan  10 

l%J'ly 

3%  Dec 

23%    27  >, 

253,    27 

26%    28 

27       29 

28 14       29  >« 

18,14a 

23%  Jan  3t> 

29%  Mar   1 

14  -u  May 

2o',  Sep 

140      146 

146      146 

140     146 

146     146 

145         146 

Granby  Consolidated.  100 

163 

130     Janiy 

151     Feb   8 

131     Dec 

140     Dec 

31  Hi    31% 

30%    31 

30%    31 

2:30        80% 

30           30i, 

Greena  Consolidated.    10 

5,263 

29%  Jan  21 

33%Febl3 

19%  J'ly 

331,  Dec 

4%      4'e 

"4%      4J4 

*4%        434 

4%      4% 

4%           4% 

Guanajuato   Consul..      5 

60u 

4%Jan    4 

5 1,  Jan  1 1 

4%  Jan 

7%  Jan 

30        32% 

29%    30^4 

30%    32% 

31        3l»4 

31i,        32*, 

Isle  Royale  (Copper).   C5 

13.815 

27     Jan    2 

36%  Jan  14 

15%I'ly 

293„jan 

25%    26 

25        25 1, 

25i,    25% 

2o%    25% 

25           25 

La  Salle  Copper 25 

2,259 

25     Feb  15 

30     Feb    8 

8%       9% 
1           1 

83,       8% 
1J8    ^> 

8  %       834 
1%      1% 

8%       834 

1%         l1* 

81,           8i, 
2               2 

Mass  Consul 25 

2.34H 
900 

8     J  an  3l 
•38     Jan    9 

9%  Jan  ll 
l3,  Jan  24 

6%  J'ly 
•40     J'ne 

12%Jan 
1  -•  Jan 

Mayflower 25 

13%    13% 

133,    14% 

14%     14% 

14        14% 

14            14i, 

Mexico  ConaM  &  S...10 

2,9  9  0 

13     J an    2 

15 l,  Jan  24 

13      Nov 

i4J4  De0 

20%    21 

20V    20% 

20%    21 

20%    21 

♦21            21% 

Michigan 25 

1,490 

20%1-eb    1 

24% Jan  15 

10 3,  J'ne 

22  a  Dec 

92        923, 

91 BR    92    . 

91%    92 

92         92 

92%        92% 

1,109 

S2     Jan    9 

96  ■?  Jan  14 

54%  Mar 

s.i     Dec 

2          2*8 

^     J 

1%          17e 

*l7           2 

2              2 

Montana  Coal  &  Coke  «25 

2,205 

13,  Jan  18 

2 1,  Feb  19 

iJa  Dec 

1  %  Feb 

18        18 

171,       17^4 

17%    173* 

♦17ia    17% 

18           18 

Nevada  Consolidated     5 

630 

17     Feb   5 

2o%  Jan  10 

11      Jan 

23%  Oct 

111%  113% 

112%U4% 

1121,115 

113     114% 

113         114 

North  Butte 15 

38,707 

109%  Jan  30 

12o     Jan    6 

7434  Mar 

117%Oct 

2          2 

'll*  ,'i 

•1%       2 

1%       2 

'1%          2 

15 

158Febll 

2%Jan    4 

•70     J'ly 

2  %  Deo 

56        57% 

5534     57 

55%    57 

55%    6634 

55%       57 

5,185 

52      ftu    2 

63     Feb  14 

33     J'ly 

663,  Oot 

173     179 

173     173 

167      1701, 

168     170 

169        169 

Osceola 25 

780 

157     Jan  19 

181     Feb  21 

93      Mar 

151     Deo 

29%    2934 

29        29% 

29»4    20% 

29        29% 

30           30i, 

Parrott(Silv&  Copp)   10 

876 

2834  Jan    2 

35     Jan  14 

2 2 34  J'ly 

48     Jan 

"2          2% 

•2          2% 

*2^       2% 

*2%       2% 

24i         2% 

105 

1     Jan    5 

t3      Jan2i. 

•00     May 

2%  Dec 

136      140 

135%  136 

136     136 

136     136 

135         137 

Quinoy 25 

2,090 

114    Jan    9 

148      Feb    6 

SO     J'ly 

114     Jan 

10%    11 
6          5 

103,       10J4 

4^4        4a4 

10%    11 

484      434 

10%     111, 

4%      434 

107e       11% 
4%         4% 

Rhode  Island 25 

3,485 
1,135 

83,  Jan    2 
4%  ceo 28 

tl234  Jan  15 
7  %  Jan    b 

3%J'ly 
l%J'ly 

9%  Deo 
53sXov 

Santa  Fe(Gold<fc  Cop)   10 

21%    221, 

21%    22 

21%    22 

21%    22 

21%       22 

13,495 

18%  J  an    2 

24%  Jan  17 

5  J4  Jan 

18%  Nov 

156%  160 

155      155 

155     155 

155      155 

154         156 

837 

119     Jan    4 

170     Jan  14 

90     J  'ne 

122      Jan 

.  .    ...--- 

50%    51% 

52           53% 

Tennessee 25 

l,65u 

47%  Feb    6 

5.T%Jan   8 

40     Ah) 

62     Jan 

31%    37% 

28%    32i* 

29        30^4 

29        301, 

28a,        29% 

rrinity 25 

United  Copper 100 

Do      pref 100 

53,383 

21% Jan    2 

42i,  Jan  24 

734  J'ne 

2»%  Dec 

70%    70\4 

•09%    70 

•70        72 
Last  Sale 

71%       72% 
95          Dec '06 

615 

70     Feb    1 

76%  J  an  lC 

0  1  '4  Maj 
88     Jan 

78      Feb 
1 1 1     Feb 

12%    12  -V 

12       12  ■, 

12        12% 

12        12  i4 

12           12i, 

Unit  States  Coal  <feOil  25 

1,700 

10     Jan    3 

13 1,  Jan  22 

91,  Sep 

14%  Mar 

62%    03 1, 

ol%    62% 

61       61 

61        01% 

61            62% 

U  SSnieltRef.&Min.   50 

5,d38 

(51     Feb27 

70     Jan    2 

51      Max 

06     Jan 

4534    46 

45%    4634 

45%    45% 

45%    4  6 

45%        46 

2,817 

45  %  Feb 2o 

49     Jan    7 

43      Mar 

47  %  Sep 

70        70% 

u9i,    6934 

69        703^ 

69        70 

69%        70% 

Utah  Con  (Gold) 5 

8,611 

63     Jan    2 

79     Jan  14 

521,  J'ne 

6934  Jan 

9        10% 

914     10^4 

1034    11»8 

10%    III4 

10 l.        Hi, 

15,207 

71,  Jan  10 

11%  Feb 27 

5%  Nov 

9%  Mar 

12        121, 
198     198 

12        12 
190      196 

12i,     12% 
198      198 

12%    12i* 
196      196 

12%        12% 
194         196 

1.227 
160 

1 J34  jan    3 
1893,  Jan  10 

14     Jan  23 
198     Feb  11 

4     J'ly 
131     Jan 

13%Oct 
190     Deo 

l7s       1% 

1%      2 

2          2 

'134       2 

2              2 

Wyandot 25 

522 

1%  Feb  25 

3%  Jan  22 

■70     J'ly 

23,  Deo 

cBe 

fore  pa 

y't  of  assess' t 

soalledinlOl 

17.     "Bidaac 

asked  pnoos 

1;  no  sales  mad 

i  on  this  day.    j  Newst'-K 

k.    t  A 

sj'tp.ud.    tli 

x-rigats.    a 

Sx-div.  <&  1 

Ights 

Mar.  2  1907. 


Boston  Bond  Record. 
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BUM'S 

bostok  stock  Kxeirui-. 

WlKK   KKDUiil  AlAJlCU    1 

March    1 

A'imjo  or 

< 

§3 

Kangr 
January   J 

BONDS 

BOSTON  STOCK  KXIHI'OE 

w  mm.  emhmi  m  sjsob  I 

l-rn: 

.1,1  11 
,1/U/C/'     / 

Wmiet 

Hamir  or 
Last    .Siiit 

u 

.MlK'f 

January 

Am  B«L1  Telepkone  4* IMS 

Am  Telep  <fr  T*l  soil  ir  4s.  1929 
Am  Writ  Paper  1st a i  ."■*  |  MM 
Atch  a.  Nebraska  1st  7a. .1908 
Aloh  Top  *  8  Fe  (ten  :l>.l  KM 

Adlnsiraeiu  p  4s J '  1  >  L9M 

Boston  F.leci  l.iirln  1st  8a.  1908 

j.j 
JJ 
J    J 

M    .v 
A-O 

N.n 
MS 

Hla            Ask 

\>~,\  sale 
so  Hi  Sale 

"Us  "wk 

91      

Low       High 
97  »«        97»4 
86  Hi       86>« 

ngi  v  Wot'ob 

104      Mar'iH". 
99*a  K'i''oT 

91  "4  bVb'07 

No 

•  > 

49 

Low     Iliuli 

97 ',     '.'-', 
SO'-i     '.'0', 

99\11«'l  i 
91\     92 

Illinois  Steel  deben  Bfl 1910 

Xou-convert doben  (•...1919 
1.1  rails  A  Biotu  01st  7s.. ' ;  >  1 . 
Kan  C  Clin  d  Sprlat  5a. ..  L923 

k.inc  Ft  8  .v  1  ;ulf  1st  7s..  L908 

Kan  C  Kt  Bootl  A  M  8a 1928 

Kan  0  M  A  B  gen  la 1984 

Assented  income  5s 1  934 

Kan  OA  M  By  A  Br  1st  6al929 
K  in  I'M  JoAC  B  let  7s.. 1907 
Malue  Cent  cons  1st  7s...  1912 

.Mam  Hoagh<£  mil  1st  6a.  1925 
Mexican  Central  cons  48..  1911 

1  at  cons  me  :is Jan  1939 

2d  cons  111c  3a Jan  1989 

Mich  Teleplst  5s 10  17 

J-J 

A-O 
A-O 

A  O 
J-D 

M-N 
M-S 
M   s 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 

j'.'j' 
J-J 

FA 

A-O 

A-O 

A-O 

J-J 

A-O 

FA 

J-D 

FA 

J-J 

J-J 

J-J 

J-J 

FA 

J-J 

M-S 

J-J 

M-N* 

M-S 

M-N 

FA 

M-S 

M-N 

F-A 

J-J 

J-J 

J-J 

Bid.          Atk 

Low        Hiyh 

LOCaOot  '08 

laD  '07 

Ig      .1.111  '07 
Nov'06 

117  Hi     1 17  H 

11  ,  -ii. 

92      lib '07 

101      Jan '07 

100>4  Sep   '08 

1 1::\  tfov'OU 
101  '.|  sep  't»6 

US      Maj '04 

84»|   !'  .  1. '-'  , 

101   Mi, 

17Ji  Aug'06 

So 
"6 

Low    J/ttjK 

89*4 

tod"' 
ill1-:  sale 

100      IOOJ4 

9.8  "    08 Vi 
117S  i'-o" 

1 1924  M-S 

110      Feb  0  1 
104  Si  Apr '00 

loi     Sep '06 

114      Mai'i'o 
112 Hi -Ian  '08 
107  Si  Jan  'o? 
L02     Sep  '05 

99-y.Oci  '06 
LOO     J'ne'O] 
L23  ,  Nov'06 
lll'sJ'l.VOf. 

89          88 
109      May'05 
lOOHiFcb'O, 
102 '•j  J'ly'06 

99 Si  Feb'07 
lo2\J'ne'o6 

98 Si  Dec'On 

91      Feb'07 

101         101 

95     Feb'07 
122     Apr'06 
120      Feu'05 

100  Feb '07 

101  Si     H>  I  Hi 
IOISj  J'uo'00 
112 Si  Jau  '03 
104      Nov'06 

89            89 
100    Jan  '07 
103  Si  Sep '05 
103SjApr'0o 
100H.  Oct  '06 
134^  Nov'06 
140     Apr'05 
04           94H, 
94 Si  Feb'07 

81        92 

100      1 02 

92 

Boslou  *  Howt'U  4s 1907   J-D 



101       101 

4b...                    19)6 

J-J 

J.J 

107'*  1 07  St 

110      112 

.... 

Bur  A  Mi'Kiv«(is 19 1>  .,'  •  J 

107', 
"»8»s    99 

"S'iK    34 

N'dUfieiupl  lis 191,- 

SiuKiuk  tund  4s 1910 

J.J 
J-J 
A-O 

1         -5  '■■ 

Cedar  Hap  A  Mo  B  1st  7s. 1916  M-N 

Maine  Ceil  Elec  con  g  5s  1929 

New  Eng  Cot  i'arn  5s 1929 

New  EngTeleph  6s L907 

5s  L915 

102  Hi  AlieMl 

ran  m, 
99HiJan*07 

100  S)  Jan '07 

101  Hi  Sep  '06 

1102 7B  Jan  '05 
1121»8  Mar'06 

lo.i     Jau '07 
107HiNov'05 

102  Mai'02 
OSHiMiiy'OO 

104      Oct  'Ob 
102       Dec  M.r, 

99'-i  NTov'08 
100 »8  Feb'07 
1150  Si  Apr '06 
1 07 h  Feb'07 
598"%     1198% 
100  Hi  Jan '07 
102     Jan  '07 
102'<8Jan'06 
100  Hi  Jan 'OV 

95           95  Hi 
1194  Hi  Sep '05 
109n8Aug'05 

'"'5 

Cent  Verml  1st  «4s...Mayl9'Ji>  Q-F 
0  B  A  v«  Iowa  Div  1st  5s.  1919    \.o 

89-\ 

1 

85  Sj     90 

99^4  Sale 

'.I9J4  I  oil'* 
99  Si     '.'9'.» 

Iowa  Div  1st  4s 1919 

A-O 

M-N 
FA 

M-N 
M-S 
J-J 

J-J 
A-O 
J..I 

100  Si  100  s. 

89  Hi    99*ii 

IOO'b  loos> 

Nebraska  Exten  4s          1927 
B  A  S  W  s  l  4s 1921 

98 Si    99  Hi 

97  Si 
90S 

101      102 
96 

.... 

99  Si     99*, 

New  England  cons  s  5s...  194". 

Boston  Term  1st  -is 1939 

Old  Colony  ^old  4s L924 

Oreg  By  A  Nav  con  g  4s. .  1940 

Repub  Valley  1st  s  I  88.. .1919 
Rutland  1st  con  gen  4  Sis.  19  11 

Rutland-Canadian  Ist4sl949 
Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Elec  let  g  5s 1930 

Terre  Haute  EleogSa 1929 

Torrington  1st  g  5s 1918 

Union  Pac  RR  A  1  grg4s.l947 

1st  lien  conv  4s 1911 

United  Fruit  conv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s 1916 

Gold4H»s 1914 

Illinois  Dit  3  His...    1949 

o 

91        91  Si 

101      102  Si 
91  Si    96 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry  <*>  Stk  Yds  5s.  1915 

Coll  trust  refunding  g  4s  1940 
Ch  Mil  <fc  St  P  DubD  6s..  1920 

i'0'3"  '.'.'.'.'.'. 

103      103 

Ch  M  A  St  P  Wis  V  div  o»1920  J.J 

Chic  A  No  Mich  1st  gu  58.1931 

M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 

100 

101-S.102 

"i 

i  UO     100 

101      102 

Chic  A  W  Mich  gen  5s 1921 

Concord  A  Mont  cons  4s..  1920 

"7 

Conn  A  Pass  Klstg4s...l943 

.... 



lOO'V  io_' 

89     Sale 

iimVilOH" 
1(98  \  Sale 
99     IOOSj 

DetGr  Ban  A  W  1st  4s...  1946 
Dominion  Coal  1st  s  t  6s..  1940 

l 

89       90 
100     100 

lo7'4  1  lo 
1198  Si  1199  Si 
100  Hi  100  S» 

48 1915 

102      102 

4s 1927 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Telepli  A  Tel  5s. 1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..l909 

99     100  Hi 
99      lOOHl 
95     Sale 

FTenil  Elk  <Ss  Mo  V 1  st  6s. .  1933 

130     131 

'   '3 

loo  Hi  loo's 

95       99 

Gt  Nor   C  B  A  g  coll  tr  4s  1921 

94^8  Sale 
93», 

40 

94        97  Si 
94%    96 

Registered  4s 1921 

Nora — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday;  latest  bid  and  asked.      1]  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


"""hnre  Price* — Not  Per  Centum  Prices 


6a(tirrtoi/ 
Feb  23 


n 

Q 

w 
> 

O 

- 

Q 

r 
O 
cc 
B 

a 


Monaay 
Feb  25 


94  Hi  95 

19Hi  20 

•40  42Hi 

' 13Sj 


5078    50'8 
4334    45 
10        lOS 


•14 

"ii" 

134 

64 '4 

46 
8*8 

31 
5-;ie 
■43 
•44  Si 

5634 

91*8 


14  Hi 

9- '4 
70  Hi 

1*4 

&4"16 
46 

»616 
21 
58"le 

44 
45S 

;,o!4 
92  S 
30 


Tuesday 
Feb  26 


84.  84 

94^8  94T8 

19»s  20 

44 

13 '4 


5078  50?8 
43U  44  Si 
loHi    10S* 


•14 

98 
6S»4 


14Hi 
9d 
69  S, 


631616 
46 

Bhe 
20  "9 

o.i'ie 
43^ 
•44 

56J4 
91  Hj 


64»8 
46 

8H, 
20»4 
58»8 
43  Hi 
45 
56', 
92J« 
30 


Wednesaay 
Feb  27 


93  Hi  94S 

19Hi  19Hi 

•35  43 

•12>4  13Si 


*50»8    50'8 

43Hi    44H) 

♦10        10^4 


•14 
97'4 
67  s 


14  Hi 
98 
69  \, 


633» 

•45  Hi 

8 

20Hi 

56Si 
•43 
•43  Hi 
*5ti  L4 

91H> 


64  78 
46 
S 
20  Hi 
68*4 
44 
44  Hi 
57 
9234 
30 


ThAtrsday 
feb28 


35       3» 


93  93Hi 
20  21 
•40 H>  42  Hi 
13Vj 


*50Hi  50Hi 
43'4  44Sj 
10       10 


14 
96 
67  \ 

63i518 
46 

8h6 
20-i 
56H) 
4334 
43-i 
•56'4 
91 


14 
96 
69 

134 
64H, 
46 
8'ig 
20  Hi 

OS'lri 

43J4 
44  H: 
56*i 
92 
30 


Friday 
March  I 


»32 
•84 
93 
•20 
•41 
•13 


49*4 
43»4 
10 
*o 
•29 
13Hi 
95'8 
68  Si 
i34 

61 
46 
Sin 

-0-4 

5  6  "a 

4..  -4 

•44:,4 

56  Si 

yj'4 

•29 


35 

84  Hi 
04 
2oHi 
44 
13  Hi 


4934 
44 '4 
lo1* 

7 
;m 
14 
96  Ss 
69 

l13ia 
64  s. 
16 

8Hi 
21 
5»*o 
43J4 
45 
56^4 
93 
:so 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Con.  Gas  EL  L.  A  Fow.  100 
Do     pret 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pref 100 

United  By  A  Electric.   50 

Philadelpuin 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctfs 100 

Do     pref  tr  ctfs 100 

Lake  Superior  Corp 100 

L.emgh  C  A  Nav  tr  ctfs.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'aCo(Pittsb).  50 
Philadelphia  Electric*.  25 
Plala  Rapid  Transitc.   50 

Heading 50 

Do    1st  pref 50 

Do     2d  plot 50 

Union  Tract  on 50 

United  Uas  liupt 50 

Welsbach  Co 100 


Sales 
of    the 

Week 
Shares, 


50 

15 

168 

1,458 


80 

8,166 

200 


760 

365 
5,891 

530 
6,286 

201 

2,460 

6,953 

63,159 

26 


269 
11,173 


Mange  /or  Year 
190? 


Lowest 


33  Hi  Jan  15 
8234Jan  3 
93  Feb28 
19  Hi  Feb  25 
43H3  Feb  7 
1 2  Hi  Feb   8 


j;49^4 
38 
10 

7 
31S. 
13  Hi 
95  'g 
67  Hi 

1»4 
6334 
44 

7»»ia 
19  S, 
56l4 
l.i  Hi 
44  '-2 
54 

90Hl 
25  Si 


Mar  1 

Jan  2 
Feb  15 
Jan  14 
Feb  16 

.Mar  1 

.Mar  1 
Feb -7 

Feb  6 
Feb  27 

Jau  31 

Feb    1 

Jan  L.' 
Feb  27 
Feb2i 
Feb    8 

Jan  1 .". 
Jan  30 
Feb  11 


Highest 


'So  Jan  9 
85  Jau  10 
97  Jan  26 
23SjJau  7 
48  Jan  7 
13 '2  Jan    3 


47  Hi 
ll*s 

8 

36 

16 

103 

7  =  78 

2  Hi 

70il19 

1^'-. 

834 

24 

89  '- 

45*8 

17 

60*8 

96 'e 

30 


Jan    2 

Jan  24 
Jan  1  4 
Jan  J.j 
Jan  25 
Jan  s 
Jan  7 
Jan  5 
Jan  7 
Jan  8 
.Inn     I 

Feb  1  1 
J  an  22 
Jan    7 

.1.111  1 1 
.1.111  11 
Jan  22 
1.111  G 
Feb  18 


Range  lor  Previous 
Year  (lW)ti) 


Lowest 


35HiDec 
80  Oct 
97  J'ly 
22  Dec 
48  Dec 
13     Dec 


5034  Sep 
3034  Jan 
11      May 

6  Nov 
31  Dec 
1  4  '-j  Nov 
100  Dec 
65  Mftj 
17i«Oct 
61'«  J'ly 
47     Apr 

6Hi  Dec 

,-!  9Sj  Dec 

56'«  Mhj 

4  3'h  Apr 

ii  %  •''•^ 

5SHjDec 

UaiHjMaj 

25     Deo 


Highest 


41     J'ne 

90     J'ne 

11 1  Si  Dec 

32  Jan 
62  H>  •'  an 
19     Jau 


54     Jan 

39)4  Nov 
1 2  '8  Nov 
14  Jan 
48  Jan 
-':;;.  Jan 
lis      .,;m 

86     J'u« 
3lhi«  Jan 

7J11 1,1.1  ;m 

,/.".  i  .  Mai 
83ia  oct 

534 "»  Jan 
83     Jan 

47i»i.a  Jan 
5 1  J  an 
65      Aug 

101     Feb 

32      Maj 


PHILADELPHIA 


1  mi.  11  ic  >locks 

Allegheny  Val  pref 50 

Auiencau  Cement lo 

Amor  6as  of  N  J 100 

Bell  '1'eiei.lioue 50 

Canibria  Hon io 

Central  Coal  A  Coke.  100 
Consoi  Trac  of  NJ...100 
Diamond  .stale  Steel..  10 

Preferred lo 

Easlon  Con  Kbctric  6.50 
KlecStorace  Batt 100 

Preferred 100 

Ft  Wayne  AW  V 100 

Sermantown  Pa*3. 60 

Indianapoini  .st loo 

Indiana  Union  Tr 100 

Insurance  1  0  of  N  a. .10 

Inter  M11  Pow  A  Clieiu.50 
Keratone  i    ..  |,hone  ..50 

neterred 50 

KeyatoneWatchCaae.100 

Lit  :■.  10 

Little  Schnyllull ;,o 

M.neluli  i  Scliuyl  il..5o 
N  Haven  lion  i   Steel. 5 

Northern  Cennr&l 50 

■■  Pennsylvania    50 
Pennsylvania  hall. 
Pfinnylvaiiia  BteeL.100 

Preferred  

pref...  50 
N  orris.  50 

Ballwavs  1,.  Dermi 10 

i  rou  <!t  bt< 
stei    steel...        lo 

..10 

'  .liiliL'  o! 
ol  Did...       loo 
Unileil  N  ^   I'.k  ,t  <;     nj() 

Trac  Pitta  pn 

VV  arw.cK  Iron*  steel  lo 

WeatJen  -h.5o 

Coal..    5o 

Klines  i,«  ^    F.,f>r..ioo 


Bid 

Ask 

8-e 

a 

51 
48 

■>  1  'V 

49 

73->4 



"fti" 

"62*" 





22 

8 

22  V 

21 
9 

16 

16  Hi 

95 

103 

104 

46 

47 

93  Hi 
6--. 

94 
7 

16', 

17', 

66  S 

6ii" 

PllUADEl.l'HlA 


•  toildi 
Al  Val  Eext  7b  1910  A-O 
Alt&LVElec  4  Hi8'33.F-A 
AiuHvscouvSs  1911. J-D 
Atl  Cily  1st  5s  g'19-M-N 
BaUsTer  1st  5a  1926. J-D 
BergdiElSrw  l8t68"21JJ 
Betlile  Steel  Os  109.8. y-F 
Choc <fe  Ale  1st  6a  1049  J-J 
Ch  ok  .it  (i  gen  5a '19  J-J 
Col  St  Ry  lat  con  5a  1932 
Con  Trac  ol  N  J  lat  5s. '33 
E<fe  AlstM  5a  1920  M-N 
Elec  cc  Peo  Tr  .ilk  tr  ctfs 
En  11  Gas-L  let  x  5a  1928 
U  Ac  H  Top  con  5m  '20  A-O 
Indianapolis  Ry  4-. 
Interslalels  1943  ..F-A 
Lehijrli  Nav  4Hj8  '14. Q-J 

RRs  4s  K 1914.Q-F 

Gen  >I  4 His  g.l924.Q-F 
Leh  V  0  lsi  5a  R  '83..J-J 
Leo  Vextls  l8l  19t,S.J-U 

2d  7a  1010 M-8 

Conaol  •.-   1923 J-H 

Annuity  6* J  I) 

Gen  conn  4a  2003.  M-N 

Leh  V  '1  ran  con  4a '85 J-D 

New  1  1948  J  D 

Ni-u  arK  Pa 

NYPii,k  No  let  U  '39  J-J 
Income  m-n 

N'olilllo'l  I  :    l.J-J 

Piiiii  f(en  .  Var 

, .  1    1919...  Vai 
Peiiii  Ac  Mil  Sti-ii  ( i, 
Pa  <fc  NY  Can  6s  '39. A  O 

Con  li  1989 

Peun.-iie<:l  1-t  5a*]  7  M  N 

PeapuVa  Tr  ire* 
PC,  LsUbOOltl 

i;..ha  1  01  tr :, .  1  961  M-N 
Phil  Ho  c  1  ctfs. 

'I  runt  i^-rtil-  4t 

P  <fc  K  «el>  Al  5  u  '20 

Gen  M  4«  k  1920..A<ftO 


Bid       Ask 


110 

97  Hi 
101  Si 


103 
119 
I10H1 
105 


95 
105  \ 


64 


llO'v 

10534 
I2l34 


108 


, 


98 


119  Hi 


105-'4 


111 
95' 


84 
66 


111 
108 


97  Hi 


PHILADELPHIA 

Ph  <fc  Read  2d  5s  '33. A-O 

Con  Al  7s  1911 J-D 

Con  At  6s  g  1911. ...J-D 
Kx  Imp  Al  4sk'47.A-o 
Terminal  5s  K  1941. y-F 

PWdi  li  col  tr  4s  "21. J-J 

Portland  Ry  1st  5a  1930. 

Roch  itydc  Lcou  5s  '54  J -J 

0  Trac  Ind  imu  5s'19.J-J 
I'll  Uys  Trctts4s'49J&J 
Uniled  Rys  Invlstcolltr 

si  fta  1026 AI-N 

U  Trac  Pit  gen  os  '97  J-J 
Welsbach  a  15s  1930.J-D 
Wlks-B  GtfcE  con5s'55J-J 
BALTHIOK.E 
Inactive  Stock.** 
AlaCous  Coali  lron.100 

Pref ion 

Atlanta  A:  Oharlotte..l00 
Atian  Coast  Line  mi  ion 
At. an  Co.imi  L  (Conn)lOO 

Canton   Co loo 

Coum  Cot  Duck  Corp... 50 

Preferred 5o 

Geol^la  Sou  Cc  II11...IOO 

1st  prei joo 

2d  pref 100 

G-Bs  Brewing loo 

Biinilt 
■islia  <fc  Pol  5s 

Atl  A  Ch  let 7. ..1907  J-J 
Atlau  C  L  RB481962M-8 
ah  I  oast  L(Ct)ctfa6a  J-D 

cur.  of  indebt  1^ i-j 

.".-■^0  yr4s  1925 1  .1 

BaltCPa«ilhl5sTl  M-N 
Ball   1'iin.lK  5s. loli',  M-N 

Kxclian:  10J-J 

liaJlik  P  Lai  8am  1  '1  1  A-o 
Bait  Trac  1  n  51.  .'20  mn 

IToBaltDlT&a  1 942  J-D 

I   oll\  erllbi I"'.  AI-N 

1  .l.i'.  Breon5al9S2  U  N 

r.xicc  Imp  6a  1982  M  S 


Bid 

Ask 

...... 

llla8 







101 



100 



97 

S4 

88 

74 

75  Hi 



...... 

60 

86 

93 

1  16 

116 

120 

too 

b9 

91 



13 



33  H 

30 

86 

100 

77 

b'2 

6S 

6>4 

101  '., 

102 

100  Sj 

loo\ 

9  7  Hi 

108 

87 

104 

1  lo 

111 

100 

10] 

110 

111 

11 1 

116 

1  1  0  v 

BALTLtlOKE  Bid    Ask 


Chas  CityRy  1st  5s  '23  J  -J 
ChasByGd!  Bl  5s '99  M-S 
Char]  c  A-  A  est  6s. '09  J  -J 

2d  7s 1910  A-O 

cnv  Ac  sub  Lai  .">s..  "22  J-D 
1  .,  \  .v.  Subi  Wa 

A  1  Kv  Lai  5s '20 F-A 

116  J-J 

i  lonsol  (ias  6s.. .1910  J-D 

1939  J-D 

<ia  Ac  Aii  1  b1  oon  5a  '4.VJ  -J 

Ga<  lar&N  1st  5s g '29 J-J 

-  ia  J'  1  si  8a..  .'22  .1  -J 

1  laSo*  Fla  I  al  5a  1945J-J 

I]  .M-S 

2d  mcomi  5a  1 96]  M -N 

Kin.v  I    i  1  .1.     !   Il 

LakeB  KllBlgu6a  12M-8 
UetSti  Wash)]  11 
.Mi  Vei  lot  Duck  1st  6s. 
Incomes  

M  ■  N 

1  ..ii  .1941  M-8 

1    .J-J 

N  01  1 

Sei  ...j.j 

I'lll   I    n    1  1   I.      •  .    ;  .'   '.  .J.J 
.1   J 
S.iv    1 

1     1  1  16   1  J 

-mull  Boo  -  L-0 

\1-N 

I    ii  l: 
Inc.,  ,,.    ;t  1   '.'     ...  1    H 

2d  bi  in  .  6a  19]  L...M  S 

M-> 

-'.J.J 

1]  .1,1 

I]  [J-J 

. .  J  J 

Wil  t  .    1  J 


102  Hi 
9334 


1  09 
108 

li'."-. 

lOi 

112 

10.;  Hi 

109 
1  O  1  ' 
107  '1 
US  Hi 

55 

21 

LO  > 
113 
110 
82  H 


95 

113 


1  i 

1  in 
112 

108 

110 

LOU 

1  LO 
,1 2 
92»8 

109 

112 


iOSHl 
103 
103  Hi 

i  1  I 
104 
llo 
10s 

KW'4 

LIB'S 

1  lOHi 
55  H 
24  Hi 


112 
83 


100 


80 


110 
66 


93 
»4 

1  II 

lob 

1  15 


•  Bid  and  asked  nnceo-  no  sales  on  ibis  day.     •   Ex-rlftlte.      |f7.60pajHL     r  «15  paid.     J  *lo  paid.      t  icO  paid.      a  P.eoaipta.      b  $25  paid.       e  $30  paid, 


500 
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Volume  of  Business  at  Stock  Exc gauges 

TRANSACTIONS    AT    TH  K   N  1£W    YORK    STOCK    KXCHANttH 
DAILY,   WEEKLY    AND    YEARLY  


Week  ending 
March  1 

luo? 

Shares 

ocles 

Par  i ai  in- 

HaiLroad  Ac 
Bonds 

Stale- 
Bonds 

l   s 

Bonds 

Saturday 

'"»09".339 
1,006,205 
1,265,016 
1,104,538 

1,113.403 

HOIA 

$71,256,900 

81,447.750 
97.217,750 

85,999, 

80,934,925 

$416,850,375 

1  >  A  Y 

41,555,500 
L.452,500 

l,7iil,000 

934,500 

1,350,000 

*  132.500 
223,000 
110,000 

2:;7,500 

182,500 

$7,000 

Wednesday 

Thursday 

Ifriday 

15.500 
5,500 

Total 

5.398,496 

$6,993,500 

$885,500 

$28,000 

bales  at 

New  York  Stock 

Exchange 


Stocks — N  o.  shares 

Par  Tame 

Bank  shares,  par.. 

BONDS 

elovornmeiit  bonds 
State  bonds 

Kli.  anil  mis.  bonds 


Total  bonds. 


Week  ending  March  1 


1907 


5,398.490 

.+416,850.375 
$18,700 

$28,000 

8*6,500 

6,993,500 


$7,907,000 


1906 


5,150,465 

$478,817,750 
♦9,000 

43.000 

1,602,000 

17.094,500 


*18,699,500 


January  1  to  Marh  I 


i;<  07 


40,287,134 
$3,347,807,060 
$87,600 

+  109,500 
10,164,000 
74,519,200 


+84,852,700 


1906 


61,918,447 

+5,641,471,700 

*121,70u 

$432,100 

20,798,000 

146,305,600 

$167,535,700 


DAILY    TRANSACTIONS  AT    THE    BOSTON   AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

March  1 

Listed 
share* 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

..  HOLI 

Monday 

Tuesday 

Wednesday . . 

Friday 

65,322 
62,526 

53,408 
44.624 
37,142 

16,509 
13,393 
14,436 
12,785 
12,388 

$20,500 

27,500 

39,000 

5,000 

40.000 

22,687 
20,813 
22,581 
19,812 
22,591 

8,794 

11,662 

10,237 

6,370 

5,180 

$70,500 
62,2  50 
61,500 
36,600 
34,000 

Tot.nl 

263,022 

69,510 

$132,000 

108,484 

42,143 

+  254,850 

Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be-  found  on  a  preceding  page. 


Street  Hailways 

NEW  YORK  CITY 

31eeck  St<fc  Ful  F  stk  100 

Hist  mort  4s  1950  ..J-J 

UB'y  &  7th  Ave  stk  ..100 

T]2dmort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'waySurf  lst5sgu  1924 

HCent'l  Crosst'n  stk. .100 

Hist  M  6s  1922  ...M-N 

tiCen  Pk  N  &  E  R  stk. 100 

flchr't'r<&  10th  St  stk  100 

Cohfc  9th  Ave  os  See  Stock 

Dry  D  K  B&  3— 

111st  gold  5s  1932... J -D 

llScrip   5s  1914  ....F-A 

Eighth  Avenue  stk..l0U 

liScrip  6s  1914 F-A 

fl42d&GrStF'y  stk. .100 

UilStM  <fc  StN  Av.,100 

fllstniort  6s  1910  -M-S 

II  2d  income  6s  1915  J-J 

Inter-Met— Sec  Stock  Ex 

Lex  Av  &  Pav  F  5s  see  St 

Metropol  Street  Ry.  100 

Ninth  Avenue  stock. 100 

Seoond  Avenue  stockloo 

Hist  mort  6s  1909  M-N 

Consol  5s  1948....  E-A 

flSixth  Avenue  stock  100 

Sou  Boulev  5s  1945. .J-J 

So  Eer  1st  6s  1919. ..A-O 

Third  Avenue    See  stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR  5s  1940A-O 

28th  &  29th  Sts  1st  5s  '90 

t|Tweniy-Th'd  st  stk  100 

Union  Ky  1st  5s  1942  F-A 

Westehest  1st  5s '43  J-J 

HKOOKLSN 

Asian  Ave  5s  1909.. A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  5s    See  Stock  Exch 

Bkln  Crosstn  5s  1908.J-J 

Bkn  Hgts  1st  5s  1941  A-O 

Bkln  Q  Co  &  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

DConey  Is.  <fc  Bklyn  ..100 

1st  cons  g  4s  1948. .J-J 

Brk  O  <fc  N  6s  1939.J -J 

Gr*pt  &Lorimer  St  1st  6s 

Kings  C.  El— 4s  See  Stock 

Nassau  Elec  pre! 100 

6s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g&Flatlstex4%s 
Steinway  1st  6s  1922.J-J 

OTHER  ClTIKs 

Buffalo  Street  Ry— 
1st  consol  5s  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  See  C 
Columbus  (O)  St  Ry..l00 

Preierred 100 

Colnni  Ry  con  5s    See  Ph 
Crosst'wu  lst5s'33.J-D 

Grand   Rapids  Ry 100 

Preferred 100 

Iiake  St  (Chic)  El  See  O 
HLouisv  St5sl930..J<fcJ 
Lynn&  Bos  1st  5s  '24.  J-D 
flNew  Orl  Rys  &  Lgt.  100 

UPreferred 100 

HGenMg4%s  '35  See 
North  Chic  Street  See  C 
Pub  Serv  Corp  of  N  J100 
Tr  ctt's  2%  to  69  b  perpet 
Coll  6s  g  notes  '09  M-N 
North  Jersey  St  Ry  100 

l8t4s  1948 M-N 

Cons  Trac  or  N  J. ..100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Rapid  Tran  St  Ry..l00 
1st  5s  1921 A-O 


Bid 

27 

87 
220 
100 
Exch 
102 
260 
111 
175 
155 
Exch 

104 
94 

360 

102 

370 
60 

102 

67 

cha'ge 

k  Exc 

104 

165 

190 
5100 
3  109  hi 

150 
3100 
3 

Exch 
3100 
{100 
3104 

37  6 
3103 
3100 

3  98 

3104 

99 

214 
list 

100 

103 
Exch 
Exch 

190 
90 


Ask 

32 
91 

235 
104 
list 
106 
300 
116 
195 
170 
list 

108 

97 

870 

109 
400 
70 
105 
72 
list 
list 
108 
180 
195 
102 
111 
170 
104 
106 
list 
105 
102 
107 
400 
107 
105 

102 


103 

Exch 
65 

105 
k  Exc 

100 
3110 


3108 
3105 
hicago 
100'- 
107a, 
Ua  list 
3107 

68*-. 

87 
hicago 
3109H 
3107 

32 

78% 
StkE 
hicago 

95 

65 
3   94% 

40 
3   74 

73 

3105 

3110 

245 

106 


220 

102 
107 

list 
list 
210 

93 

U05' 


1181 

75 


h  list 

104 

113 


110k 


list 
102 
108* 

108  H; 

71 

90 
list 
Ill's 
108  >s 

32  % 

78:*f 
x  list 

list 
100 

67 

95% 


74  >s 

76 
106 
111 


Street  Railways 

Pub  Serv  Corp  NJ  (Con J 
J  C  Hob<fcPatersonloo 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s'14.!-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s..  ..1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  St 

Com  vottrctfs 100 

IJPreierred 100 

Gen  4s  1934.... See  Stk 
UmtRysSanFran  Se«Stk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

UWest  Chicago  St  ....100 
UCong  5s  1936 M-M 

Gas  Securities 

NEW   YORK 

Cent  Un  Gas  6s  g'27.JcfcJ 

Con  Gas  (N  Y) See  St 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. -J-J 
NYdsERGas  1st  5s'44J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.  100 
Nor  Un  1st  6s  1927. M-N 
II Standard  Gas  com  ..100 

^Preferred  100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  <fc  Tract. 100 

Preferred 100 

Bay  State  Gas 50 

Bingham  ton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6a  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stock  100 

1st  5s  1947  See  Stock 
Con  Gas  of  N  J  5s  '36  J  -J 
Consumers'  L  H  &  Pow 

58  1938 J-D 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  68  1926. .J-J 
Gascfe  El  Bergen  Co..  100 
U  Gr  Rap  G  1st  5s  '15  F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 M->i 

Indianapolis  Gas 50 

lstg  6s  1952 A-O 

Jackson  Gas  6s  g  '37. A-O 

Kansas  City  Gas 100 

HLH.clede  uas 100 

liPreferred 100 

Lalay'eC  aslst  0s'24.M-N 
Log&WabVlst6s'26.J-D 
Madison  Gas  6s  1926A.O 
Newark  Gas  6s  1944. Q.J 
Newark  Consol  Gas.. 100 

lJCon  g5s  1948 J-D 

No  Hudson  L  H  &  Pow— 

5s  1938 A-O 

IIO&IndCNat&Ill  .100 

1st  6s  1926 J-D 

Pat  &  Pas  Gas  &  EleolOO 

H  Cong  5s  1949. ...M-S 
St  Joseph  Gas  5s  1937.  J-J 

Electric  Companies 

Chioago  Edison  Co  See  C 
IjKingsCo  El L&P Co  100 
Narragan  (Prov)  El  Co  50 
NY  <fc  Q  El  L<fcPowCol00 

Preferred 100 

UuitedElectricof  N  J100 

48  1949 J-D 


Bid 

35 
i  69% 
117 
3  97 
3108 
3105 
3102 
3115 
3100 
hicago 
3104 
3101 

40 
76H, 
Exch 
Exch 
39  s, 
84% 
84  "i 
20 


3100 
k  Exc 
172% 

3  99 

3100 

3   98 

35 

3100 

76 

100 

104 

106 
95  H> 

3   95 

120 
7 
Exch 
3  85 

3100 

275 

124 

45 

55 

3102 

111 

20 

67 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroa  1  from  which  regular  w  ekly  or  monthly  returns 
can  be  obtained.     The  first  two  columns  of  figures  give  the  gross  earnin 53  for  the  latest  l,  and  the  last  two 

columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.     We  add  a  supplementary 

statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  QOl  I   with  July,  but  cavers  some  other 

period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 
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144  .070 

2,573 

■ 
12,75' 

704,402 
2,725,581 

10! 
1,991,807 

38  J 

1,670,237 


013 
816 
312  30 


400 
772 
009 
178 

59S     1 

: 


964 

,212 
,160 
,616 

,777 
,283, 

,560 
,874 

,278, 


47  G 
111 

157 
573 

177 
646 

659 


21,104,577  20,254,086 


i 
675,879 
30,697,131 

10:. 


12,15;* 


49,276 

21  i 

5,09 

751,430 
485 


983 

552,031 
27, 30 

97,783 


216 
15,955,496 

4,300,727 
3,88 

703,340 

486 
2,45 
7,516       • 


10.040,./;..'  !  1,1 

1.052,322'    1,270.313 
31,152,021   28,8  I 


1.408 


8,035,.'. 01 

14" 


1.M.1DS. 


N  Y  C  &  Ilu.l  Rlvei 
Lai  v  m  s 

e  Ind  &  E 
Peoria  & 

1*11     .   &    Lai. 

Rutland  ._    . 

N   •  3t  I.. 

N  V  Chic  ft  St  Louis 
N  V  I 

1 

ern. 

Northern  Central  .. 

ic 

a  Penn — Bast  P&  E 

d  West  01  P  &  E. 

Eastern. . 

Bait  &  Wash. 

Cln  I  !l ".'::3t    1 

Pitts    &    Lake 

■  ■■  'i  &  5  outhporl 
Reading   Railway .. 

Coal  &  Iron  Co.. 

aJ  both  eos 

1  r  id  &  Pot 

Rio  Grande  June 

H10  Grande  South., 
island  System 

e  St  L  ft  San  Fran 

f  Evans  &  Ter  H. 

Total  of  all  lines. 
Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
St  Louis  Southwest- 
Seaboard  Air  Line.. 

Sierra  Railway 

Southern   Indiana.. 

ii'i'H  Paci 
Southern  Railway.. 

Mobile  &  Ohio... 

Cln  .\T  O  &  Tex  P. 

Ala  Great  South. 

Ga  South  &  Fla.. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  We 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West . 
Toledo  St  L  &  West 
Tombigbee  Vallc  y_. 
Tor  Ham  <5c  Buffalo 

Virginia  &  So 

Wabash 

Western   Maryland  . 

West  Jersey  &  Sea. 

Wheel 

W'msport  ft  N  Br.. 

Wisconsin  Central. . 

Wrlirhtsv  &,  Tcnnillc 

Yazoo  cc  M 


Cross  Earnings. 


Month. 


•  •    1   try  . . 
Januai 
ary  - 

\e\\ 

Janus 

lary  .. 
ary  . 

January  .. 
January  .. 

January  .. 
Di  ci  mber 

iry    .. 

January  .. 
January  . 
January  . 
January  _ 
r 
December 
3d  wk  Feb 
January  .. 
January   .. 
try  . 
January  .. 
.•  Xew 
December 
— See  Rock 
3d  wk  Feb 
Dei  ember 
January  . 
uary  . 

3d  wk  Feb 
3d  wk  Feb 

2d   Wk    Feb 
2d   Wk    Feb 

Janus 

3d  v.  k  Feb 

1 
January  _ 
3d  wk  Feb 
3d   Wk    Feb 
ary  .. 

3d  wli 

3d  i\  I 
Decei 

mber 

January  .. 
ry   -- 


Various  Fiscal  Years. 

Atlanta  ft  Charlotte  Air  Line 

al__   

Manistee  ft  Northeastern 

Manlstlqui  

<- 

Mexican  Southern 

New  1 ral . 

Lake  Shore  ft  n  South 



/  Chicago  In  liana  ft  Souther.: 

:  Central.. 

Cley    Cln  Calc  &  St  Louis 

ern 

irthern 

.1  ft  Lake  Erie 



N  i  &  St  Louis 

Northern  Central 

a  Penn — East  of  Pitts  &  Erie. .  - 

J  \\  1  sburgb  ft 

I'lilla  Baltimore  &  Washington. 



Pitts  Cln  Chic  &  St  Louis 

Rio  Grande  Junction 

'aclfic 

West  Jersey  &  Seashore. 


Current 
Year. 


'  1. 

2,2  7.'  . 
I  ,82i 
241 
74,190 

Sfork  1 

2  ,230 
. 
58 
12583712 
Inc.  305 
\  ork  1  ■ 
1,240,140 
660 

Vor! 

3,686 
3,815,258 

7,502,120 
' 
75,502 
12,65  1 

4,258 

165,657 
9,283,764 
York  Cen 

154,286 

219,105 

1  ,4  17  943 

29,237 

1  3  I  ,634 

10760  128 

1  ,123,584 

100,720 

151,724 

73,247 

178,014 

17,027 

310,357 

6,580 

370,420 

23,700 

74,070 

95,27  1 

507,307 

280,010 

101.400 

17,438 
9S1.377 


' 
047.730 

... 

12002512 

,000 

ir.' 
1,187,3  !o 

1,370 

tral. 

1,07:. 
3,452,092 
813,321) 
0,207,421 
14  1 
55 ,9 1 1 
10,812 
1,177.075 
3,572,813 
107.     15 
7 ,918, 
tral 

1 52,505 
. 

190.240 

1  ,2;.i), II',:. 

27,040 

113,240 

,  929 ,173 

1,121  ,431 

174,875 

148,329 

67,884 

169, 175 

12,481 

260,763 

6,075 

337,490 

28,786 

03,480 

4,875 

65,303 

'>  575,198 

85.550 

476,240 

264,410 

13,789 

15,683 


July   I  to  tatst  Date. 


Mch  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 
Jan 
Jan 


Jan    1 


ran  1 

Tan  1 

Ian  1 

; 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Dec  1 

Jan  1 

Jan  1 


to  Nov 

to  Jan 

to  Oct 

to  Jan. 

to  Feb 

to  Feb 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

0  1  )i  <■ 

to  Dec 

to  Jan 


rrcnt 
S 

15,270 
S.52I 

3,63 
00,90 
Inc.  4.37 

0,751,778 
4,69 

1.447 


1,714 
24,728,1 

21,807,5  )5  20 


i-ius 
1  <ar. 


1  ,010 
I  ,61  7 


1 

,020 

,789 
,146 
.  I  1 5 
,  1  28 

.  194 


1 ,41 4 

7,400 

'.-.20 

1,653 

0,7)00 

8,871,278 
.  5S8 


1,489 

87 . 

438,072 

400.210 

;.  1,817,03  1 

28,6  10  ,606 

1,374,271', 

64,840,916 

875,861 

6,860,304 
7,731 
265,230 

007,233 

36,084,129 

0,500,813 

5,233,322 

2.520,075 

1,271,481 

740,40  1 

10,791,0  5.-, 

4a, 836 

2,891 

8,617 
2,691 

36,590 
4.,: 
. 
9    ,758 
17,707 

3,338,010 
3,77: 

87,172 

7.303 

135,105 

Current 

Year. 


$3,111 

.,747 

137 
7,11 

1,616 
413, 
245 
2,278, 
1  ,82  i . 
241 
74,190 
!,148 

002,236 

.1.712 
.  305. 

1,2  10,140 
'  .200 

'.,-122 
75.502 

280.010 


I 
,274,094 
.018,041 
,103,035 
789,972 
50  1,250 
573.75  4 
,188,451 
,184,219 

,500.130 
.031,800 

818,437 


5,810,508 

7,237,2*4 

211,550 

843,077 

i  78 

34,35  1,554 

5,050,088 

2,311  ,986 

1,108,891 

615, : 12 

.,010 

■ 

1,064 

877,120 

2  7,574 
454,156 

,  ,    3 

10,14 

3,107,716 

,450 

94,300 

;.522 

124,764 

2,019 

ous 

Year. 
52,055,209 

361  ,824 

. 
71 

121.015 

7,18; 

-.107 
4  50.165 
IS  1,740 
1,7  12 
1.052 
262,627 
70. 
111. 
19;  . 

se; , 

0  17,736 

12.002,512 

000 

1.187,340 

1.751 

..•,70 

,011 

2,02  1  .506 

20  1,410 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

M 

week  Dee 

(43  roads) 

3d 

week 



4th  •. 



week  Jan 



2d 





2d 





3d 



Cur'nl   Year 


10,164.107 

14,36! 

8,88 


'rev's  Year. 

Inc.  or  Dec. 

S 

S 

0,531,705 

+  6.; 

9,33 

+  01 

+  1.2 

+  1  0 

8,5  2 

. 

+  3  a 

8.56 

+ 1  .-■ 

8,07 

+  805.130 

8.700.7  1  1 

% 


0.03 
2.78 


Monthlu  Summaries. 


Month 
Month 

Month 
Month 

Month 
Month 


\prll 
May 
Juno 

July 

Nov 

Jan 


1906 
1906 

1000 
1906 
1906 

1000 

1906 

1000 


(111  roads). 
(124  ro 
(113  r 

(117  road  1 
(118  road  1 

(122  1 
(119  1 

(127  1 
i    88  ■ 


Cur'nl  Year  Prev's  Year. 


136,6 

152,183,742 

146,01 

>  ,9  15 
184,2! 


S 

148,013 


775 
872 

207 


Inc.  or  Dec. 


+  8 
+  13 

+  15 

4-20 
+  19 

+-10 

+  10 
+  1  5 

+  1 


S 

.0711,702 
,625,870 
,777,008 
,322,896 

071.280 


% 


0.78 

12.11 
13.73 
12.11 

lo.77 
6 .24 
7  90 


II  &,  CI 
i  lines  directly  opr 
"r,"  '■■   Worth   ft   \j 

or  Denver  Enid  &  Gulf  BR.,  ! K 

aau  Indiana  Maroor  of  Indiana,     n  Tie 


Idlary  lines  In  both 
1  bo  'i  liana  RR.     ft  In 

1 
ty.     <  Figures  prior  to  April  I  i.llnols  &  Iowa 

... 
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Latest  Gross  Earnings  by  Weeks.      In    the   table   which 
follows  we  sum  up  separately  the  earnings  for  the  third 
of  February.     The  table  covers  39  roads  and  showi    9.289? 
increase  in  the  aggregate  over  the  sarfli      ei  I    lasl  year. 


Third  week,  of  February 


Buffalo  Rochester  <v  Pittsburgh 
i  lanadla  □    Jorl  hei  d 

Canadian   Pacific 

Cciii  i.i i  oi  ( Georgia 

(  'Ii.-h  ts  uooga  Soul  hern 

( Ihlcago  ( rn  a1  u  esl  em 

Chicago   Indianapolis   &   l.ouisv. 

i  Ihlcago  Terminal  Transfer 

Colorado  &  Soul  hern 

Denver  &  Rio  Grande  

Detroit    ^  Mackinac  

i  )ei  roll  Toledo  &  i  ronton      

Duluth  South  Shore  <fc  Atlantic. 

Grand  Trunk  oi  Canada 

( rrand  Trunk  Western 

Del  i  oil  Or  Hav  &  Milw 

Canada  At  lantlc      j 

International  &  Gt  .Northern 

[nteroceanlc  oi  Mexico . 

Iowa    Cen1  i.'i       _  _  

Louisville   &  Nashville 

Mexican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minn  SI   Paul  &  S  S  M 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  iron  Mtn 

Central    Branch 

Mobile  &  Ohio 

National  RR.  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern   Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 


Total  (39  roads) 

Net  increase  (9.28%). 


1907. 


S 
144,904 
96,200 
,202,000 

264, 

3,390 

176,760 

105,269 

31 ,880 

270,388 

366,300 

25,932 

77,080 

56,869 

607,951 


1990. 


$ 

158    161 

66,900 

1  ,007,000 

258,700 

2,803 

155,836 

Hi  1,813 

33,087 

240,762 

340. ooo 

19,884 

85,599 

:,7 ,115 

620,799 


29,300 

195,000 

10,800 

587 

20,924 

i  in 


III,,: 
$ 

8,557 


29,02(1 

IT,,. 'IPO 

o,o  i; 


47,152 

$3,000 

38,000 
7,0.').-, 

87,385 
7,1  15 
2,176 
1  ,497 
3,080 

oi  ,506 

22,000 


21,854 

32,005 
1  ,8  17 

22,859 
2,153 
9,858 

49,594 


10,590 
31,121 

10,009 


828,739 
805,130 


I    ."07 


8,519 

2  1 6 


5,080 


23,009 


For  the  second  week  of  February  our  final  statement  covers 
43  roads  and  shows  5.44%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Second  week  of  February. 


Previously  reported  (36  roads) 

Alabama  Great  Southern 

Chattanooga   Southern 

Cincinnati  New  Or]  &  Tex  Pac. . 

Detroit  Toledo  &  1  ronton 

Gulf  &  Ship  Island 

Mobile  &  Ohio 

Texas  Central 


Total  (43  roads) 

Net  increase  (5.44%). 


1907. 


8,709,771 

73,247 

3,298 

151,724 

79,978 

50,273 

187,005 

19,287 

9,275,243 


1906. 


8,265,169 

07  ,884 

3,404 

148,329 

82,731 

47,703 

167,472 

14,019 

8,796,711 


Increase. 

Decrease. 

$ 

$ 

564,212 

119,610 

r.,303 

106 

3,395 

2,753 

2,570 

20,193 

5,268 

601,001 

122,469 

478,532 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Feb.  23  1907.  The 
next  will  appear  in  the  issue  of  March  23. 

Gross  Earn  as Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                                $  $  $  $ 

Atch  Top  &  Santa  Feb.. Jan  7,695,253  6,764,966  d2,489,502  (22,395,995 

July  1  to  Jan  31 53,271,762  46,633,405(220, 270, 510(217, 824,514 

Boston  &  Albany,  b — 

Oct      1  to  Dec  31 3,147,368  2,888,399  defl08,028  880,932 

July     1  to  Dec  31 6,285,301  5,784,962  1,097,387  2,008,843 

Jan      1  to  Dec  31 11,705,413  10,762,603  2,834,996  3,274,294 

Buffalo  Gas  Co Jan         36,686  38,225 

Oct   1   to  Jan   31 135,782  144,695 

Buff  Roch  &  Pittsburgh. Jan       673,208  708.672  245,072  325,664 

July   1   to  Jan  31 4,926,354  5,323,881  1,913,631  2,487,634 

Buff  &  Susquehanna- a.. Jan       103,589  136,523  51,012  43,377 

July  1   to  Jan  31 1,059,888  916,912  374,826  334,521 

Canadian    Pacific.a Jan  4,205,527  4,422,690  548,328  1,267,234 

July  1   to  Jan  31 41,670,000  35,804,666  15,134,194  13,454,633 

Central  of  Georgia.a Jan  1,092,464  921,749  206,089  172,288 

July   1   to  Jan  31 7,219,709  6,801,838  1,680,088  2,022,932 

Central  of  New  Jer_b___Jan  2,065,170  2,002,423  836,208  882.010 

July  1   to  Jan  31 15,485,889  14,836,708  7,411,554  7,353,883 

Chesterf'd  &  Lanc'ster.b  Jan           4,921  2,950  2,119  1,011 

July   1   to  Jan  31 27,434  21,071  11,098  8,316 

Chicago    &  Alton,  a Jan   1,065,174  987,255  336,449  270,892 

July  1  to  Jan  31 7,747,692  7,217,458  2,784,789  2,235.303 

Detroit  &  Mackinac.a_._Jan       107,721  97,943  18,719  30,535 

July  1  to  Jan  31 729,281  642,861  132,072  171,238 

Ed'nElIllCo(Brockton)a_Dec         19,801  18,851  9,113  7,229 

Jan  1  to  Dec.  31 166,799  145,979  55,389  42,610 

Fall  River  Gas  Works. a. Dec         37,444  36,972  16,941  17,386 

Jan    1    to   Dec   31 363.021  352,958  147,202  133,725 

Georgia  Coast  &Piedm._  Dec          8,095  2,495        ___• 

July  1  to  Dec  31 39,935         15,344 

Georgia  RR. a Jan       280,003  238,477  23,812  51,706 

July  1  to  Jan  31 1,813,294  1,676,237  401,081  546,505 

Gulf  &  Ship  Island  .a Jan       225,364  193,138  56,778  65,898 

July  1   to  Jan  31 1,407,787  1,187,725  324,277  390,915 

Hocking  Valley  .a Jan       532,139  537,755  104,175  171,150 

July  1   to  Jan  31 4,026,178  3,959,573  1,302,211  1,494,946 

Houghton  Co  El  Lt  Co. a. Dec         27,512  26,084  16,690  16.510 

Jan   1   to  Dec  31 236,108  211,723  119,721  110,533 

Iowa  Central a.Jan       272,747  244,887  ftS0,451  ft63,519 

July    1    to  Jan   31 1,889,409  1,769,066  ft601 ,454  ft461,582 

Kanawha  &  Michigan. a. Jan       180,341  191,308  35,277  58,413 

July  1   to  Jan  31 1,349,598  1,278,659  315,698  356,092 

Keystone  Telephone  Co.  .Jan         83,842  67,345  40,411  28,083 

July  1  to  Jan  31 543,186  467,509  248,888  211,806 

Lehigh  Valley. b Jan  2,730,334  2,681,839  0845,939  0885,429 

July  1   to  Jan  31 21,104,577  20,254,086  08,463,819  08,113,104 


Grass  Earn' OS 

<  'urrent       >'• 


$ 

88,881 

675,879 


Earnings 

<  'urn  lit  1'r, 


rear. 

S 

!).-,,  r,71 
552,631 

27,. ',.",0 
254,935 

22,730 

2  10.9  20 
2,457,188 


17.080,477    15.955,496 


ItOillls 

Louisiana  &  Arkansas  a  Jan 
July  l  to  Jan  31 

Lowell   E)   Lt  Corp    a  Dee  2J 

Jan    I    to   Dee  31 277,91  i 

Maryland  &  Peons  ■     .Jan  23,058 

July   1    to  Jan  31  211  ,296 

Mexlcai             i\                Jan  2, 732 .903 

July  1   to  Jan  81 

Minn  Gen  El  Co. a  . .    ...      Dee 

Jan    1   to    Dec  31.  

Mlnneap  &  St  Louis  ;i       Jan 

July    1    to  Jan   31 
N   Y  Ontario  &  West    a      Jan 

July   1    to  Jan   31  4,908,166 

Northern  Central. b Jan      992.230 

ylvanla  System-  -Lines  dlrectl]    operated — 
East  of  Pitts  &  Erie       Jan  12, 0X3,71  2   12,002.512 
West  of  puts  &  Erie     Jan           tnc  305,000 
Phlla  Balto  &  Wash.      ..Jan  1,246,140     1,187,340 
Pittsburgh  Coal Jan      


87,001 
805.03  1 

312,254 

2,291  .320 

015,719 


77,894 

724,580 

257,212 
2. 277. 270 

565 
1,589,41  1 

947,7  30 


Year. 
s 

20.305 
192,041 

105,424 

4,217 

7  2.303 

819,664 

4, 780. 800 

37,17  2 

303,627 

£81  .080 

i.830.391 

.737 

1  ,653,873 

132,828 


Year. 
i 

33,796 
208,149 

12.901 
99.0  29 

4.38  5 
70,339 

735.''.';.'. 

4.09  2,9  95 

3  1,131 

340,781 

fc82,885 
fc958,992 

14  2,338 

1,307,488 

190,028 


Raleigh  &  Southport    a     Jan 

July   1    to  Jan  3  1 

Raquette  Lake,  b — 

Oct       1   tO   Dec  31     .     .     . 

July     1  to  Dec  3  1 


9,490 
54,714 

7,088 

28,059 


4,675 
34,844 


5,313 

10,3x5 


2,942,399      3,138,099 

143,100 
107.383  211,683 

374,045  337. 994 

2.708  1.199 

14,850  12,909 


def2 
6,710 


98  5 
5.37  3 


Reading  Railway  — 

Phila  &  Reading,  b...  Jan  3,686,868  3,452,092 

July   1   to  Jan   31 24,728,984  24.274,994 

Coal  &  Iron  Co.b Ian   3,815,258  2,815,329 

July   1   to  Jan  31 21,807,505  20,918,041 

Total  both  cos.b Jan  7,502,126  6,207.421 

July  1  to  Jan  31 46,536,489  45,193,035 

Reading  Co . Jan    

July  1  to  Jan  31 

Total  all  cos Jan    

July  1  to  Jan  31 

Rich  Fred  &  Potomac. .Dec      160,483  144,398 

July   1    to   Dec  31 877  441  789,972 

RioGrandeJct Dec        75,502  55,911 

Rock   Island   system. a. _ Jan  4,859,762  4,177,675 

July   1   to  Jan  31 34,817,034  31,188,451 

St  Louis  &  San  Fran. a  Jan  4,258,345  3,572,813 

July   1   to  Jan  31 28,649,606  25.184,219 

Evansv  &  T  Haute. a. Jan       165,657  107.995 

July   1   to  Jan  31 1,374,276  1,309,136 

Total  of  all  lines. a Jan  9,283,704  7.918,483 

July  1   to  Jan  31 64,840,910  57,681,80.6 

St  Lawrence  &  Adirondack,  b — 

Oct      1  to  Dec  31 89.428  81,581 

July     1  to  Dec  31 198,852  108,281 

St  Louis  Southwestern,  b.  Jan      883,410  715,638 

July   1   to  Jan  31 6,225.400  5,310,387 

Texas  Central. a Jan       113,244  83,230 

July  1  to  Jan  31 722,477  603,002 

Toledo  &  Ohio  Central.a.Jan       379,429  337,490 

July  1  to  Jan  31 2,896,944  2,564,664 

Tombigbee  Valley  Co__.Jan           6,670  4,875 

Nov  1   to  Jan  31 16,841  12,930 

West  Jersey  &  Seashore  b  Jan     280,010  264,410 

Wrightsv  &  Tennille_b._Jan       sl7,438  sl.5.683 

July  1  to  Jan  31 .135,105  .124,764 


1  .055 

9,242 

312 

1  .207 

1,367 

10,449 

128 

9 1 5 

1 ,495 

11.365 

56 
250 
r»22 

1.333 

11,375 

1  .300 

9,861 

7  3 
045 

-   7"7 
21,882 


,137 
,516 
.195 

,2  34 

.332 
,750 

,048 
,991 

,380 
,741 

.395 
521 
.050 

,189 
,068 

.493 

.794 

,470 
826 


1,118 
10.002 

196 
1.412 

1,314 

11,414 

142 

855 

1,456 

12,269 

58 

271 

nl6 

1.111 
9,677 
1,140 
8,546 
68 
606 

2,327 


,107 

.130 

.077 
,39  3 
,184 
,523 

,125 
,033 
,30  0 
,556 

.054 
,178 

.773 

.774 
,847 

,719 

,608 

,845 
,489 

,338 
.944 


3  4.725 

82,380 

206.029 

2,991  ,728 

35.974 

3  45.53P 

97,939 
966,724 

2,  128 
5,919 

def99,796 

3.238 

38,071 


36,492 

08,041 

129,532 

1,485,591 

32,210 
2  51,676 

83,260 
722,01  8 

2.157 
5.49  2 

11,304 

3,815 

47,488 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

d  The  company  now  includes  earnings  of  the  Denver  Enid  &  Gulf  RR.. 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  January  taxes  and  rentals  amounted  to  $210,021,  against  §196,343  in 
1906.  after  deducting  which,  net  for  January  1907  was  $2,279,481,  against 
$2,199,052  last  year.  From  July  1  to  Jan.  31  1907  taxes  and  rentals  were 
$1,474,725,  against  $1,414,875  last  year. 

ft  For  Jan.  1907  additional  income  was  $7,702,  against  $9,489  in  1906, 
and  from  July  1  to  Jan.  31  was  $29,773  in  1907,  against  $32,597  in  1906. 

k  For  Jan.  1907  additional  income  was  $20,370,  against  $15,238  in  1906, 
and  from  July  1  to  Jan.  31  was  $154,462  in  1907,  against  $113,825  in  1906. 

n  These  figures  represent  30%  of  gross  earnings. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  January  is  $903,916  In  1907,  against  $900,240  in  1906, 
and  for  period  from  July  1  to  Jan  31  is  $9,144,234  in  1907,  against  $8,438,- 
088  in  1906.  Deductions  from  total  income  for  additions  and  improve- 
ments were  $164,720  in  January  1907,  against  $86,337  in  1906,  and  from 
July  1  to  Jan.  31  were  $1,262,736  in  1907,  against  $880,968  last  year 

s  Includes  $441  other  income  for  Jan.  1907,  against  $437  in  1906  and 
$3,404  from  July  1  to  Jan.  31  1907.  against  $3,224. 


Interest  Charges  and  Surplus. 


— Int..  Ren 
<  Current 
Year. 
Roads.  $ 

Boston  &  Albany — 

Oct      1  to  Dec  31 947,691 

July    1  to  Dec  31 1,809,673 

Jan      1  to  Dec  31 3,679,834 

Central  of  New  Jersey Jan  0678,559 

July  1  to  Jan  31 64, 194, 195 

EdisonElIUCo(Brockfn)  Dec  708 

Jan   1   to   Dec  31 8,584 

Fall  River  Gas  Works. . .Dec  246 

Jan   1    to   Dec  31 6,774 

Georgia    RR Jan      col, 031 

July  1  to  Jan  31 0.362,241 

Houghton  Co  El  Lt  Co. .Dec  2,812 

Jan  1   to   Dec  31 33,750 

Hocking    Valley Jan         60,878 

July  1  to  Jan  31 440,746 

Kanawha  &  Michigan Jan        20,637 

July  1  to  Jan  31 153,327 

Lowell  Elect  Lt  Corp Dec  1,797 

Jan   1   to   Dec  31 17.000 

Maryland  &  Penna Jan  3,968 

July  1  to  Jan  31 34,067 

Minn  Gen  El  Co Dec  8,908 

Jan   1   to   Dec  31 107,180 

N  Y  Ont  &  Western Jan        73 ,209 

July  1  to  Jan  31 519,653 

Pittsburgh  Coal Jan      236,277 

Raquette  Lake — 

Oct      1  to  Dec  31 4,051 

July  1   to  Dec  31 7,669 

Reading  Railway Jan      890,500 

July   1  to  Jan  31 6,233,500 


tals.  &c. —  — Bal.  of  Net  E'ngs.— 

Previous  Current        Previous 

Year.  Year.             Year. 

$  $                    $ 


1,068 
1,980 
3,699 
0643 
04,251 


,993.rdef960,759 
,907zdef528,023 
,907£def450,183 


aol 

a363 

9 

33 

61 

463 

19 

140 

1 

16 

3 

32 

9 

111 

68 

494 

249 


.305 
,475 

729 
.452 

504 
.907 
,  5  1  5 
,329 
,812 
,750 
,521 
,924 

,855 
,497 

,443 
,370 

,834 

,834 

,070 
,710 

,370 
,663 

,245 


3.970 

7,286 

S67.882 

6,075,170 


157,649 

3,217.359 

8,405 

46,805 

16,695 

140,428 

def27,209 
44,924 

13.878 

S5.971 

£42,205 

£1,101,625 

15.349 
166,154 

11,738 
88.424 

249 

38.296 

28,564 

256,447 

95,528 

1,134,220 

13S.368 

.Tdef6,671 
£def453 

604,880 
5,132,241 


£def7S 

£232 

£def28 

238 

3,102 

6 

34 

16 

128 

1 

196 

13 
76 

£110 

£1,231 

39 

219 

11 

83 


43 


73 

872 

8S 


,601 
,963 
,355 

,705 
,408 
,500 
,158 

,882 
,818 

.618 
,349 

,698 
,783 
,640 
.917 
,075 
,S88 
,518 
,259 
551 
,505 

,361 
,071 
,968 
,825 
,749 


.rdef2,780 
£def  1,459 

588,427 
6,194,386 
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■'.'  I'r.  tious 


— O  at.  0\    •.    •  IS. — 

Currcn'  P 


% 

t 

Year. 
i 

:r. 
1 

138 

14.317 

S.  1-10 

21.270 
-in.  160 

20,832 

36  . 

i  l  3 

.1  I  2 

..171 

i  log 

2,383 

IS. OS  I 

2,583 

1S.OS1 

327.  1  19 

20,627 

37,037 
258,523 

■17.1117 
271.:i22 

x62,  119 

x7i  i.o ie 

130,454 

i  15 

Roods. 
Rio  Grande  Jot    ...     n<v 

St  Lawrence  &  Adlronda 

l  to  Deo  31 
Julj    l   to  Dec  31 

Texas  Central  Jan 

July  i  to  Jan     i 

Toledo  a  Ohio  Central    Jan 

fcj     July   1  to  Jan  31 

tolude  road  rental  (paid  by  lessee)  ami  other  deductions. 

t>  Included  In  the  Axed  charges  are  expenditures  tor  renewals,  additions, 

.  Improvements  amounting  to  $37,186  tor  January,  against  si  14,620  in 

1006,  and  to  $712,430  from  July  l  to  Jan.  5  l   1907,  against  (1,084,35  1  las) 

j-  After  allowing  tor  other  Income, 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


.<  of 
Ro,iii. 


dross  Earnings. 


'Jan.    1    lo  latest   it, He. 


Current    Prerluus     Current 
\t    '."I.         Year.         Year.  Year. 


Albany  A  Hud! 
aAmerlcan  K\  s 
eAur  Elgin  &C1 
Blnghamton  Rj 

..  Power 
Brockton  ,v  Plj  St  i;> 
Burlli 

Breton  Elec  Co 
.il  Penn  T 

ias&El 
Chattanooga  Rys  Co. 
ro  .v  Mllw  Elec 
ago  .v  Oa 
Cleve  Palnesi     e  ft  E 
ind  4  Southw 
Detroit  Mon  &  Toledo 
Detroit  United  Ry_. . 

Duluth  Street    Ry 

Baston  Consol  Elect 
East  St  Louis  ft  Sul>. 
El  Paso  Electric 
Ft  Wayne  ft  A'abash 

Valley  Traction 

Galveston  Electric  Co 
Uartt  ft  Spring  st  Ry 
Havana  BU  ctrlc  Rj 
Honolulu  Rapid  Tr  ft 

Land  Co  _ 

Houghton  Cost  Ry.  . 
Houston  Electric  Co. 
Illlnois  Traction  Co 
Indlanap  Col  &  South 
Jackson  Consol  Trac. 
Jacksonvllle  Elec  Co. 
Kan  Citv  Ry  >*  Light 
Lake  Shore  Elec  Ry. 
t  Inter  Rys  Co. 
Madison  &  Int  Trac. 
Manila  Elec  Ry  &  Ltg 

Corporation     

Met  WestStde  Elev. . 
Mllw  Elec  Ry  &  LtCo 
MilwLt  lit  ftTrCo.. 
Ifontreal  Street  Hv  . 
Nashville  Ry  A:  Light 
NJ  &  H  R  Ry&FyCo 
N  O  Ry'le  Light  Co. 
Xor  Ohio  Trac  &  Lt .  . 
Xorf  &  Portsm  Tr  Co 
Northwestern  Elev.. 
Oklahoma  Citv  Ry  . 
Peekskill  Light  &  RR 
Pitts  M'K  &  (ireen. . 
Portland  Rys  I 
St  Joseph  ( Ho)  Ry  Lt 

Heat  ft  Power  Co. . 
Savannah  Electric  Co 
Schuylkill  Ry  > 
South  Side  Ele 
Svracuse  Rap  Tr  Ry 
Tampa  Electric  Co.. 
Terre  Haute  T  &  L  Co 
Toledo  Rvs  *   Eight . 
Toronto  Railway 

Twin  City  Rapid  Tran 

i  RR  oi  S 
United  Rys  o: 

tl  Rys  of  Si  L 

Western  Ohio  Ry  Co. 
Whatcom  Co  Ry  <Sc  Lt 


fciiL]  lie  ii 

t'er,. 

January!.. 
January  i_  . 
January , 
January 
December  . 
Januan 
December  . 
January 
January 
December 

■ry 
•la nuary   .. 
January 
Januarj 
3d  ivk  Feb 
3d  wk   Feb 
3d  wk   Feb 
fanuary  .. 
January 

nber 


S 

27 

210, 

88, 

■>  •> 

187! 
6, 
6, 

23 

72 
18 
49 
.". 
09 
13 
23 
164 
41 


December  .  101 

December  .  27 

December  .  1 1 

Wk  Feb  24  32 


December 
December  . 

December 

D.-cember 

December 

December  .  J 

December 

December 

November 

January  . . 

December. 
January  .. 
January  .. 
January  ... 
\\  eeh 

December  J 
November.! 
November. 
January  . . 
December 
January  ._ 
January  . . 
January  . _ 
December  . 
iber  . 

January 

December 
.November. 
January 
December 
December  . 
December  . 
December 
Wk  Feb  23 

nber 
2d   Wk    Feb 

iber 

December 

■iber 

Octoler     . 

December 


31 
19 

54 

2i 
10 
31 

4(111 
70 
40 
11 

nS5 

232 

.".iil 

53 

132 
33 

506 

125 

137 

137 

14 

12 

13 

143 

OS 
48, 
14, 
143 
104, 
41 
83, 
186 
59, 
lo- 
in."., 
B562, 

826 

is 
35, 
2S 


,125 

,892 

.iii'l 
.;)  1  1 
.217 
,693 

,631 

.771 
,031 
,558 
084 
859 
,126 
,341 
510 
,575 

,S7fl 
,258 
,637 

,73" 

593 

,073 
1  17 

087 
008 
882 
632 

84  5 

148 
528 

300 

75.". 

091 
,467 

00 

549 
501 
534 
191 
273 
379 
007 
639 
O4o 
32!) 

699 
655 

•J  7 1, 
237 
816 
161 
271 
848 
466 
239 
464 
- 

159 
1)40 

903 


$ 
25,241 

80,258 

20,471 

147,936 

('..278 

6,200 

21,685 

49.831 

53.513 

7  1  ,630 
1 5 ,858 
46,567 


91,126 
12,053 

20,815 

143.102 
2.S.104 

87,320 
22,602 

lo. son 

29,487 
16  853 

46,413 

19,133 

10,573 

23.618 

447,798 

66.560 


8,806 


201.066 

276,021 

44,846 

52.2  23 

116.226 

30,689 

4  14.271 

114,068 

12  6.672 

125,866 

9,357 

10,210 

13.879 

130,1  15 

66,578 

54,146 

143.229 
90,953 
37.35  3 
61,062 

175.745 
53.H5H 

14  4.535 
92,712 

631 ,004 

I 
20,528 


23  311 


21" 
88,892 

22.071I 

IV. 

111.77. 
6,217 

25S.11 ; 
54,306 
55,33  I 

481  ,831 
62,631 
72.77  1 
18,031 
19,558 
37.7113 

756, 7S1 
98,303 
23.5  11 

16  1.510 

.•11)1.653 

1,109.1:12 
315,135 
173.81)1. 
259,307 

349  .!>  1  : 
22!)  .242 
501, 347 
2Si 

240.03  1 
145.342 
326,466 
5,48-1  .'.196 
866,970 
483 
11.528 

n909.08fl 

252.755 
304,991 

53.167 


Prcrlous 
Year 


1,391,407 
400.395 

5.220.685 
125.191 

1  513,8  16 

137.379 

14.907 

12,639 

21  1  .176 

tl  ,68  1.157 

611.215 

1-1  : 

1.099.762 
469.219 
823,160 

2.047,610 


663,043 
&5 ,955 ,787 

■  .1.821 
821 

275.266 

279*469 


i,  ia« 

2o.  in 
i  i . 

102,1  l.i 

6,2011 

21 1  ,080 

12  1.262 
13,4  18 
71.630 
15,858 
46,567 

681,260 

■  I 

20.815 

1  13,192 

288,043 

949,497 
268,321 
139.582 

23e 

32.1,193 
167,065 
517.313 
23 : 
210,250 

I  .653 

305,636 
4,880.329 

788.268 


8,806 


201  .066 

276.H21 
!  1,8  16 

1.17CL849 

332.6110 


114.968 

1  ,386,713 

125,866 

0,357 

10.210 

182.630 

1  ,822,009 

66,578 

586,235 


1  15,2211 
964,233 

41  1  ,761 
6211.756 
,913.4  56 


592,655 
,059,003 

781  .788 
195,009 


o  Figures  for  the  month  In  both  years  include  operations  of  the  Scranton 
Ry..  acquired  Jan.  1  1906.  c  These  figures  are  for  consolidated  company. 
4  These  are  results  for  main  line,  h  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  lire  and  strike  among  employees,  Aug.  26  to 
Sept.  5  1906.  It  Decrease  due  to  Lewis  &  Clark  Exposition  Last  vear. 
ires  are  for  all  departments. 

Street  Railway  Net  Earnings.  —  In  the  following  we 

I  the  net   earnings  to  latesl   dates  of  .-ill 
STR1  I   l  from  which  we  have  been  abl<   to  pro 

v  returns.     As  in  the  case  of  the  steam  roa< 

ids  ore  pubb'shed  by  us  each  \ 
ived  .  and  oner  a  monl  h  we  bi  i  all 

to-day.     /!■ 

hue,  add*  d  thi    tinn    '<  •    roads 
'■/  return 

-Gross  f.'nrn'gs —  

Current        Previous  <us 

r. 
...  'IS.  S  S  $ 

Albany   4    Hudson.!       Dec        27  12".  25,241  7,755  5.223 

JUly                         51     199.169  193 

.  b — 

lee  31 76  66.224  31.135 

i    31 192.704  160.110  167              77.717 

Jan      1  to  Dec  31 336.190  284.71)5  138,022          HI 

ra  Elgin  ft  Chic. b.. Jan  8-  80  724 

July  1   to  Jan  31 789.700  712.451  330,701 

Blnghamton  Ry  Co Jan  22,070  .71  110 

■  «•     July  1   to  Jan  31 is  17;  ,129 

■  ■h.a.Dec  144  1.387 

'an   1   to   Dec  31 111.775         102.115  lo  -  31,478 

h  — 
1  to  Dec  31 . 
|1  to 
Jan    1   to   Dei  13,650.277 


\  r.ir. 

Roads.  s 

Brooklyn  Heights  RR.  Co.  (Con 
Brooklyn  Queens  Co  4  Sub   b 

Oct      1    to    Dee   31 388.722 

July    1    to    Dee   3  1  811,1 

Jan     1    to    Dee   5  1  I  ,969,821 

Coney  island  ft  Qravesend.b — 


...n.\  Eam'OS 

nl  I'r, 


Net  Earnings 


Oct       1     to    Dec    31 

July    I    to    Dec   3  1     

Jan    1  to  Dec  31   

Nassau  Elect  ltu  Co.b — 

Oct      1    to    Dee  51     

July    1    to    Dec  31     

.1.111      1    to    Dee   31     

Cape  Breton  Elect  Co.a.Dec 
Jan    1    to    Dee   31 

Central  Penna  Tr  Co        Jan 

Charleston  Consol  Rj       Jan 

March  1  to  Jan  31    

Chic    ft    Milwaukee    El.       J 

(lev   Palnsv   &    East  n Jan 

cieve   &  Southwestern     Jan 
Crosstown  St  Rv.  Buffalo. b — 

Oct      1  to  Dec  31 

July     1  to  Dec  31 

Jan      1  to  Dec  31 

Detroit  United Jan 

Duluth  Street   Ry.b — 

Jan    1    to    Dec   31 

Eastern  N  V  RR  Co.b — 
Oct   1    to   Dec   31_ 

Elmlra  Water,  Lt  &  RR  Co— 

Oct    1  to  Dec  31 

July    1    to    Dee   31 

Jan     1   to  Dec  31 

Bast  St  Louis  &  Sub Jan 

El  Paso  Elect  Co. a Dec 

Jan  1  to  Dec  31 

Ft  W  &  Wab  Val  Tr  Co.  .Dec 


2.776 

■II  .i 

.,  I 

734,645 
l  ,674,8  lo 

3.278...  18 

23.6115 

25s. 117 

..  1,308 
55 
.,"1  ,013 

6  2.63  1 

18,081 

1 11.5  5. S 

16,6.075 
336,728 

65  8. 1)11 2 

459,550 

768,875 

11.503 
RR  Dep't  only — b 


l  ,    ,. 


J  ,892 

.  .0 ,427 

l  ,305,  lis 

2.805 
33 

16.56." 

778.111 

5.1  18.278 

21  ,685 

21  1 

in 

5 1  a 

56,1.170 
I  I 

15,858 
16,567 

1  1:1.325 
208,31  1 

55  6  .I'll  ! 

414.208 
665.125 


48,8117 
11 6,  ISO 
2  12,1  18 

164,510 

41.575 

301  ,655 

101  ,379 

Jan   1   to  Dec  31 1,109,192 


Galveston  Elect  Co. a Dec 

Jan   1   to  Dec  31 

Honolulu  RT  &  Land. b. Dec 

Jan  1  to  Dec  31 

Houghton  Co  St  Ry.a Dec 

Jan  1  to  Dec  31 

Houston  Elect  Co. a Dec 

Jan  1  to  Dec  31 

Hud  Val  Ry  Co  .  b— 

Oct     1  to  Dec  31 

July  1  to  Dec  31 

Jan    1   to  Dec  31 

Illinois  Trac  Co Jan 

International  RvCo.  Buffalo,  b — 

Oct       1   to  Dec  31 1,068,660 

July     1  to  Dec  31 2.410,920 

Jan      1   to  Dec  31 .    4.328.063 

Jackson  Consol  Tr  Co.. Dec         10.908 
May  1  to  Dec  31 

Jacksonville  Elect  Co.a.Dec 
Jan    1    to    Dec   31 

Kansas  City  Ry  &  Lt.b.Dec 
June  1  to  Dec  31 

Kingston  Consolidated. b — 

Oct     1   to  Dec  31 

July  1   to  Dec  31      

Jan    1  to  Dec  31 

Lake  Shore  Elect  Rv.a_.Dec 
Jan   1   to  Dec  31 

Lexington  &  Inter  Rys.  .Nov 
Jan   1  to   Nov  30 

Manila  Elect  RR  &  Lt...Dec 

Jan   1   to   Dec  31 

Mllw  El  Ry  &  Lt.b Jan 

Mllw  Lt  Heat  &  Tr  Co.b. Jan 

Montreal  St  Rv Jan 

Oct    1    to   Jan    31 1,083,992 

New  Orleans  Ry  &  Lt  Co. Nov      506.53  i 
Jan   1    to   NOV   30 ..    5,220.685 

NewYork  CitvRv.b — 

Oct      l  to  Dec  31 

July    l  io  Dec  31 

Jan       1   to   Dec  31... 

N  Y  &  Queens  Co.b— 
Oct    1  to  Dec  31 

July  1  to  Dec  .".1 

Jan     1   to   Dec  31 

Norf  &  Portsm  Tr  Co        Dec 


27.258 
315,135 

31  .593 
341)  .1)1  5 

19,973 

229,242 

54,117 
591,347 

121,142 
353,581 
585,317 

280,039 


106,138 

31,882 

326,466 

490,632 

3.372,621 

31.457 
80,587 

139.702 

70.845 
866,970 

40,148 
483,600 

85.300 
909,080 

5"1. 99  1 

53,467 

271  .956. 


4.552.656 
.  9,174.555 
-17.636.7o7 


20  1.551 
474.194 
884,205 
157.273 


Jan    i    to   Dee  31  -    l  ,513,8  16 


Northern  OhioTrft  Lt...Jan 

Oklahoma  City  Ry  Co Jan 

o  Traction  Co.b— 

I  let     1    to    Dee    5 1 

kill  Light  &  Ry  Co.  Jan 

cuts  McEees  ft  G'b'g.b.Dec 

Jan   1   to  Dec  31 


125.19  1 
1  1.907 


Portland  Rys  Co Dec 

Jan   1    to   Dec  31 


11.773 

12,63!) 

211.17  6, 

145,320 
1  ,684,157 

p  City  fc  Wanp  Falls    b 

I).  1     1    to    Dec   31 25.9.11 

>nd  Lt  &  RR.b — 

1   to   Dee  51 61  .153 

July    1    to    Dec   31 157 

Jan      1  to  Dee  31 277 

Rochester  Railway,  b — 

Oct     l   to  Dec  31  580,030 

July   1    to   Dec  31     .    ...     1 
Jan     1   to   Dec  3  -    2.261  ,r,;u 

St  Jo  ' 

Jan   i   to  Dec  in  61 1 .215 

l.ill    Rj    (  ..    ■  Nov 

Apr  17  to  Nov  30  320 

.,  — 
Oct     l   to  Dec  31  24 

■ 

.      I   tO    Dee  5  1 

!b  <V  \'or    b  — 

( Id      I  i  . .         18.2 

■ 
Jan    i  to  Dec  in  i  o  10,702 

Ju:  li  c  5  1  582 

a  Bled  <  ..  ■  Di  o        il  .161 

Jan    1    to    I)..     5  1  169 


44,581 

108.9  1  1 
198.1  1  1 
143.192 

28.1" 
288,043 

87.326, 
040,407 

22,602 

268.52  1 

29,487 

323,193 

16,853 

167.055 

46.415 
517.313 

112,460 
324.256 
52  6.4  24 
237,048 

970.084 
2,176,767 
3,928,112 

10,573 

95,267 

23,618 
305.636 

447,758 
3,044,038 

29,160 
71  ,428 

125.629 

66,360 
788,268 


276,021 
4  1,846 

258, 25o 
957.599 
444.271 


1,875 
8,963 
17,020,033 

186 

129,720 
786,091 
126,672 

1  .586.715 

114,068 

9,557 

10,210 

150.145 
I  ,822 

;   llo 

795 
231  ,641 

190 

1  .9  12,352 
578 

5  1.14  6 


(  'HIT'  III 

Year. 

s 


163,218 

.  Oil 
■  .734 

1 4 ,1 84 
237,62  i 

67  '. 

1  ,275 
10,084 

5.779 

2  2 
29 . i 39 
7,701 
19 

7  I 
162.652 

166,229 

350,05  I 

55.782 
.122 
74,1 12 
10,572 
115,255 
43,482 

152.5  17 

0,686 

12  5,655 

14,461 
148,223 

7.64  7 

82,988 

2  1  ,244 
211.605 

22.764 
144,976 

213.596 

114.515 


Pri  i 
l .  ar. 
S 


177.107 

39  I 

65  i  ,918 

def726 

is.  511 2 

517.776, 

701 

.31  1  .128 

8.9  18 

5  6.7  is 

18   118 

224,186 

30,750 

6.7  lo 

19. "IS 

69.70  I 

140.905 

255.174 

07  I 

295  .574 


,  ,643 
2  i  ,350 

48.985 
72.725, 
9,16  1 
98,382 
36,997 

5,6  s 

8,5  1 1 
86.9  2  5 

11,770 

121  .55  5 

4,713 

C  dell, 578 

16,619 

203,789 

41,09  2 
159.999 
206,142 
llo, 559 


436,228  355  881 

1.120.736  997.951 

1,806,763      1.7  15. 597 


3.612 

43.600 

13.573 

124,630 

255,529 

1.713,898 


12 
38 
62 

5  1 
390 

14 
174 

43 
4  14 

1  II 
25 

82 
.378 

247 

2,107 


,273 
.8  17 
,888 

,390 

.712 

.977 
.598 

,067 

.157 

,9  1  3 
,643 

,459 

.071 

,787 
.965 


5.267 
37,149 

8,530 

124,775 

256,615 

1,569,458 

12,937 

31.756, 
52.0  15 

31,800 


37.353 
41  1  .761 


1  .992. 999 

1. 129,038 
8,078, 120 

52,252 
165,456 
281 

55,6  11 

587,200 

15.610 

5.25  1 

5.  ,29  5 

1.975 
112.6,52 

60 
709.457 

4,310 

657  5 
29.227 

1,018 
15,820 

■  68  i 
197 

41  ,009 

167.287 

12.191 

189 


136,404 

25.005 

79,400 

541.465 

224.616 


1.982.4  1 
1.199.7  6 
7,368,70 

60,82 

158.19 
270,64 

5  1.121 
557,70  1 

38.112 
2.554 

1.566 

7  ,038 
89 

19. 169 
8  12.111 

def250 

59  7 
656 

343 

62  I 
208 


198  ,062 


115.515 

227.529 

16.52  5 

17  1,608 


504 
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Wet  Earnings— — 

urrent  i  irrent       P 

Year.  >'.<//-.  Y<  ir. 

$  $  $ 

Terre  H'teTr  &  LtCo.a.Dec        83,271  61,062  38,416           21,385 

.! >ec  31 823,160  629,756  354*288         215 

Toledo  Rys  ft  Light, a. .Dec       186,848  175,745  92,27:.           91,047 

Jan    1    to    Dec  31 2,047,610  1,913,456  975,837         9-4" 

Tri-Clty  Ry  &  Li    .-■     .    .Dec      157,239  144  64,1  i 

II  1  to  Dec  31         ...   1  ,251  ,  >07  110         39  >,113 
Tro.v                                    b— 

Oct     I    to   i  >  ■    31 5,056  ,219  584                 665 

July   1   i<>   Dec  31 21  21  ,539  2,2 

o     !    to   Dec  31 32,846  373  5,647           11,2 

Twin  City  Rap  Tr  Co.  b._  Jan      456,837  407,865  213.740        202,346 

'i R  .    '     i    b — 

L  to  Dec  31     38      18  i8,005  I 

July     1   i.  ■   i  li                             826,  I  '7  762,75  i  29  i.lll 

L  to  Dec  31....         1  ,56  1,871  1,990  518,741    ■ 
i    Hob  ■  .        all        b— 

I  to  Dec  31  93,744  86 

July   1    to    Dec  31 538,241  219,762         206,140 

I    to   Dec  31    976,352  843,426  389,333         333.167 

.,  7.S1  ,788  248,467    • 

Wash  Alex   &  Mt  V.a..Dec         18,459  20,528  7,262           in, 025 

Jan   1   to  Dec  31 273,266  251,643  125,418         110.02:; 

WhatcomCoRy&LtCo.a.Dec        28,903  23,311  11,760             8,709 

i    to    Dec  .".i    279,469  L96  I,  !87           58,( 

l  here  give 

b  Net  earnings  lure  given  are  b  Luctlng  taxes. 
c  Decrease  due  to  strike  and  boycott. 

Interest  Charges  and  Surplus.— Tir 
railways,  in  addition  to  their  gross  am 

in  the  foregoing,  also  reporl  charges  for  i  ,  &c.  witq 

the  surplus  or  <leficit  above  or  below   these  charge 

— Int.,  Rental-;,  &C—  — Bal.  of  Net  R'ngs  — 

Current  Previous  <  '-  rrent        Pi 

ar.  Year.  Year.             Year. 

Roads.                               S  $  $                     $ 

Albany  &  Hudson Dec           7,202  .".,000  403                 223 

July  1  to  Dec  31 43,750  30,000  11,8                20,513 

Auburn  &  Syracuse — 

Oct      1  to  Dec  31 18,283  15,955  t!3,514           2:9,952 

July     1  to  Dec  31 35,717  32,211  £54,054          2:45,927 

Jan      1  to  Dec  31 67,754  64,555  ,r72,233         2:53.281 

Aurora  Elgin  &  Chic Jan         26,491  24,450  6,233              4,539 

July   1   to  Jan  31 183,187  171,093  186,514          165,297 

Binghamton  Ry  Co Jan           7.073  7,370  443                 619 

July  1   to  Jan  31 54,259  50,765  33,870           35,033 

Brockton  &  Plym  St  Ry. Dec           1,415  983  193                 404 

Jan  1   to  Dec  31 21,855  21,291  19,026           10,187 

Brooklyn   11  :lgh  s  RR  Co — 

Oct     1    to   Dee  31 1,248,714  1,142.105  2-243,201       2:200,956 

July  1   to  Dec  31 2,590,092  2,288,046  2:764,968       2:869,730 

Jan    1   to  Dec  31 5,003,020  4,309,375  2:1,228,780  2:1,248,745 

Brooklyn  Queens  Co  &  Sub — 

Oct     1   to    Dec  31 113,905  110,055  2:56,136         2:68,092 

July   1    to    Dec  31 225. 372  229,642  2:146,298       2:168.708 

Jan     I   to  Dec  31 443,887  42  1.502  2:273,636       2:236,856 

Coney  Island  &  Gravesend — 

Oct    1  to  Dec  31 8,458  160  sdef21,903         a;dcf629 

July    1   to   Dec  31 8,987  (0  2:18,263 

Jan    1   to  Dee  31 9,393  6.810  2:4,720          1:13,824 

Nassau  Elect  RR  Co — 

Oct    1  to  Dec  31 226,523  254,836  2:61,087         2:80    I  I] 

July   1    to   Dec  31 405,160  505,095  2:235,386       2:298,314 

Jan     1   to  Dee  31 998.397  907.714  2:421,121       2:477,682 

Cape  Breton  Elect  Co. ..Dec           4,250  4,351  5,834             4,567 

Jan    1    to   Dec   31 51.660  52.794  52,284 

Charleston  Consol  Ry.__Jan         13,349  13,116  4,258             5,302 

b    1    to  Jan  31 143,697  144.333  78,851             79.853 

Clev  Palnesv  &  East'n.-Jan          7,212  6,678  489                 02 

Cros    '  Ry,  Buffalo — 

Oct      1  to  Dec  31 48,463  47,339  2=27,325          .1=14,462 

July     1  to  Dec  31 96,704  94,571  <                    2:48,422 

Jan      1  to  Dee  31 191, 125  180,896  2:92,277         2:78,787 

Detroit  United Jan        97,962  92,242  2=72,443         2=75,355 

Duluth  Street  Rv — 

Jar,    1    to    Dec   3"l 211.072  205.778  138,982            89,596 

Eastern  New  York — 

Oct    1   to  Dec  31 4,140         2=def338         

Elmira  Wati  r,  L     &  RR  Co— RR  Dep't  only — 

Oct     1    to  Dec  31 13,!  12,756  .nl.12 .21 0     xii 

Jul,     I    to      »ec  31 26,069  24,999  1,051                rdefO 

Jan     1    to    Dec   31 50,582  50,372  2:10,221               ,1    :  .    , 

El  Paso  Elect  Co Dec           4,188  3,803  6,384              5,661 

Jan    1    to   Dec   31 47,216  43.326  68.037            55.056 

Galveston  Elect  Co Dec          4,167  4,167  5.519             4,374 

Jan   1    to    Dec   31 50,000  43,334  73,655            43,589 

Honolulu  R  T  &LandCo. Dec           4,793  4,142  2:10,071            2:8,281 

Jan   1   to   Dec  31 57,747  57,303  2:96,151         2:71,450 

Houghton  Co  St  Ry Dec           3,956  3.786  3,691                  927 

Jan  1   to   Dec  31 46,976  43,656  36,012   adef45,234 

Houston  Elect  Co Dec         10.329  11,122  10,915              5,497 

Jan   1    to   Dec   31 122.621  133.271  88,982            70,518 

Hudson  Val  Ry  Co— 

Oct    1  to  Dec  31 49,720  04,218  2=def24,440  ,Tdef21.54l 

July  1   to  Dec  31 101,820  131,982  2:51,454          ,r3. 

Jan    1  to  Dec  31 235,813  259,483  2=def6,706  2=def40.768 

Internationa!  RvCo.  Buffalo — 

Oct       1  to  Dee  31 247,063  240.471  2:318,202        3:187,888 

July     1    ti                     494,779  482,577  2:777,860       £610,582 

Jan      1  to  Dec  31 974,848  956,032*1,010,223       2:910,916 

Jackson  Consol  Tr  Co. ..Dec           2,966  2,796  646                 471 

May   1   to   Dec  31 23,208  22,150  20,392 

Jacksonville  Elect  Co.-.Dec           3,475  3,325  10,098              5,205 

Jan    1    to    Dec   31 40,703  37,856  83,927            86,917 

Kansas  City  Ry  &  Lt-_ .Dec       147,892  138,438  107,637           98,177 

June  1  to  Dec  31 1,017.615  958,897  696,283          610,561 

Kingston  1  0  ed — 

Oct     1    to  Dec  31 10,025  9,911  1=2,398           2:3.176 

July  1   to   Dec  31 27,975  27,717  2:11,172           xl . 339 

Jan    1   to   Dee  31 47.858  47,431  2:15,630           2:5.212 

Lake  Shore  Elec  Ry Dec        29,546  20,406  1,844           11,394 

Jan  1   to   Dec  31 254,198  244,850  136,514         114,830 

Milw  Elec  Ry  &  LtCo... Jan         94,050  84,216  2:52,380         2=54,318 

Mllw  Lt  Heat  &TrCo_._ Jan         30,190  21,738  2=def4,479           2:3,335 

Montreal  St   Rv Jan         40,165  37,090  42,294           42,310 

Oct    1    to   Jan   31 159,173  102,838  218,898          238,627 

New  Orl  Ry  &  Lt  Co Nov       160,996  144,851  86,791            79,765 

Jan   1   to   Nov  30 1,724,291         683,674         

New  York  City  Ry — 

Oct      1  to  Dec  31 2,871,807  •2,S12,000.rdef607,721.rdef515,631 

Julv    1  to  Dec  31 5,737,439  5,615,0502=def773 .40,", .re! el 70 1 ,9 1  3 

Jan      1  to  Dec  31 11,347,788  11,185,658  £2,097,098  fc2,555,268 


-fnt..  rtentuls,  &c- 


— Hal.  of  Xel  E'nos. — 


U  I 

.■1' 
5 

Pri  clous 
rear. 

8 

Current 

Year. 

S 

Previous 

Year. 

$ 

N  Y  &  Qui 

1  to  Dec  31    - 

July  1   to   Dee  31    - 
Jan    1   to   Dec  31    - 

817 
102 
203.725 

50.986 
102,296 

20  1 

24,616 

2:72,272 
2:94,778 

2:12,369 
2=61,355 

2=75,819 

NorthernOhloTr  &  Lt  Co 

Jan 

41 

1  m  17 

4,271 

def  1,835 

0  1  '  !o  — 
Oct  i  to  Dec  81 

3,473 

3,812 

zdcl  103 

2=250 

Portland   Rys  Co — 

Jan   1   to   Dee  31.. 

430. 

272,026 

alls— 

: 

zden  ,545 

j=dcfl,763 

0 

31 

1  to  Dei 

27,0 
61  ,397 
115 

27 

9,185 

2=1.271 

2-2,500 
2=defl 

Rochester  Railway — 
Oct     1  to  Dec  31  .. 

101,770 

4i)2,005 

02 

188\052 

2=77.893 
7232,256 

2:459,17  1 

2=106,913 

July  1  to  Dec 
Jan    1   to  Dei 



2:280.003 

2:482,50:; 

Savannah  Elect  Co 

Jan  1   to  Do 

11 
13  1 

127 

4,520 
97,708 

5,717 
110,514 

Schenectad              >  — 

Oct     1    to    Dec   :il 

3  ily  1   to 
Jan    1   to  Dec 

i,433 
79.252 

5  1 
100 

a=49 

2:11  1 
2:11  - 

2=28.632 
2=100,763 

Schuylkill  Rv  Co.. 

Apr  17  to  Nov  30.. 

Nov 

106,458 

1  ,650 
44,. 

Syra  La 

1   to  1)  -c  31  .. 

July      !    tO    Dec  31 

21. 
27  1 
144,141 

20,723 
2  15,358 
123,037 

x  lef2,725 

i,744 

16,651 

187,372 
102,605 

Syracuse  Rap  Tr  Co 

Jan    1   to   Dee  31.. 
July  1  to  Dec  31.. 

.Dec 

19.248 

170,157 
104,492 

Tampa  Elect  Co 

Jan  1   to  Dec  31-. 

Dec 

681 
1,424 

953 
21.766 

1 1 ,5 1 3 
187,838 

15,570 
152.842 

Terre  Haute  Tr  &  Lt  Co 
Jan  1  to  Dec  31.. 

.Dec 

15,5  16 

177,577 

12,219 
132.200 

23,820 

176  711 

9,168 
82,971 

Toledo  Rys  &  Light. .. 
Jan  1  to  Dec  31- 

.Dec 

42,800 
5  19,6  )7 

42.401 
510,307 

49,475 

466,230 

48,586 
430.155 

Tri-City  Rv  &  Lt 

April  1  to  Dec  31 . 

Dei 

32,124 

200 

52!) 

3.555 

1,663 
3,312 

0.005 

32,528 

255,772 

384 
1  ,750 
2,092 

Troy  &  New  England — 
Oct    1  to  Dec  31.. 
July  1   to  Dec  31  .. 
Jan    1  to  Dec  31.. 

def998 
3.754 
4.233 

Twin  City  Rap  Tr  Co. . . 

-Jan 

115.258 

109,708 

98,482 

92,638 

Union  Ry  Co — 

Oct      1  to  Dec  31  _. 
Julv    1  to  Dec  31  _. 
Jan      1  to  Dec  31 .. 

7!  . 
144 
'  317 

68,782 
136, 

26* 

-,887 
2=150,719 
2=242,420 

2=2,332 
2=88,534 
zlO 

Utica  &  Mohawk  Valley- 
Oct    1  to  Dec  31 

July  1  to  Dec  31 

Jan    1   to  Dee  31 . . 

45 

91   337 
181.662 

44.922 

89,763 

178.343 

1,430 

2=128,770 

2:20j.2!(7 

2:42.947 
2=118.413 
2=158,707 

United  Ry-;  of  St  Louis. 

.Jan 

231.541 

232, 055 

16,920 

58,365 

Whatcom  Co  Ry  &  Lt_. 
Jan  1   to   Dec  31  _. 

.Dec 

6.214 
48.236 

3,905 

29 

5,546 
46,051 

4,804 
29.314 

a  Decrease  due  to  strike  and  boycott 

fc  Deficit  after  allowing  for  other  income  received. 

x  After  allowing  lor  other  income  received. 


ANNUAL  REPORTS. 


Northern  Central  Railway. 

{Report  for  Fiscal  Year  ending  Dec.  31  1906.) 

On  pages  513  and  514  will  be  found  th  of  President 

James  McCrea,  with  the  detailed  ■  sheet.  Below  we 
compare  the  results  for  1906  with  those  of  several  years 
previi 

OPERATIONS,  EARNINGS   AND    EXPENSES. 

1906.                 1905.  1904.  1903. 

Road  operated 462                  462  448  450 

Operations — ■ 

Passengers  carried,  No.      4,838,223        4,447,637  4,260,379  5,827,550 

Passengers  carried  1  mile   98,880,259      88,840,460  82,192,490  77,723,595 

Rate  per  pass,  per  mile.      2.073  cts.        2.092  cts.  2.110  cts.  2.338  cts. 

Freight  (tons)   carried.-   21,691.525      li), 431. 721  18,051,555  18.937.246 

Freight  (tons)  1  mile 1463108230    1266189241  1225024764  1270067393 

Rate  per  ton  per  mile 0.621  cts.        0.047  cts.  0.052  cts.  0.628  cts. 

Train  load  (tons) 407                    430.37  401.17  406.42 

Earns,  per  freight  tr'nm.           S2.901              $2,784  S2.617  52.553 

Earns,  per  pass,  train  m.           $1,117             SI. 070  SI. 016  $1,045 

Gross  earnings  per  mile-         $25,176           $22,793  $22,072  $22,932 

Earnings —                                  $                       $  $  $ 

Passengers 2,050,222        1.85S.242  1,734,372  1,817,418 

Freight 9,085,621        8,191,900  7,994,923  7,977,121 

Mail,  express  &  mlscel-.         496,790           4S1.820  445,228  439,920 

Gross  earnings 11,632,633      10,531,962  10,174,524  10,234,459 

Expenses    - 

Transportation    5,240,049        4,748,278  4,684,827  4,613,588 

Maint.  of  equipment.--      2,191,143        2,109,371  1,890,763  1,950,277 

Maint.  of    way,  etc....-      1,371,663         1.444.265  1,092.966  1.255,717 

General 175,523            168,652  160,698  154,296 

Total  operating  exp.-      8.978,378        8,470.566  7,829,254  7,973,878 

P   c.  of  exp.  to  earnings-        (77.18)             (80.43)  (76.05)  (77.34) 

Net  earnings 2,654,255        2,061,396  2,345,271  2,260,581 

INCOME    ACCOUNT. 

1906.                 1905.  1904.  1903. 

Receipts—                                   S                       $  $  $ 

Net  earnings 2,654,255    '    2,061,396  2,345,271  2,260,581 

Rents  and  other  receipts     1,151,602        1,157,41$  843.049  ,S75,130 


Total  income..- 3,805,857 

D  isbursements — 

Rent  leased  lines,  &c 471.:".". 

interest  on  debt* 368,277 

Dividends   (8%) 1,375,408 

Taxes    234,176 

Miscellaneous 26,587 

Extraordinary 1,100,582 

Total   disbursements-  3,576,340 

Balance,  surplus 229,511 

"Includes  car  trusts. 


3,218,814   3,188,320   3,135,711 


36S.99S 
360,182 
,375,468 
211,282 
49,789 
827.721 


3,193,440 
25,374 


420,180 

494,512 

1,146.224 

151,323 

55,398 
920,081 


3.18S.319 


494,760 
591.105 
916.9S0 
148,759 
64,220 
90S.484 


3,124,308 
11,405 


M.VU.  2  1!H)7.| 
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Assets — 

of  road,  equip.,  40- 
Bonds  and  stocks  »u  ned 
Materials  and  supplies 
Due   from  agents,  con- 
necting roads,  to 
Adju  of    const'n 

,iuipnu'nt  expenses 



Depredation  fund  - 
Miscellaneous  -- 

Total  assets 

Capital  stock — 

Stock  dividend 

Bonds  (see  "Ry."  si 
Mtges.  &  ground  rents  . 

Interest  accrued 

Vouchers  and  pay-rolls. 

Dividends  

Extraor.  expendYe  fund 

Depreciation    fund 

Due  other  cos.  &  misc. 
Const'n  A  equip,  loan.. 
Profit  and  loss 


BAL  INCE 
1908. 
I 

181,362 

0,033,569 

471.123 


/'    DEC. 

1905. 

$ 

I'd. ;is  i  ,362 

0,705,219 

I  ,847 


,894,810        1,017,420 


602,580 

530,8  II 

2 ,41  ;i 


975,762 

530,8  II 

2,419 


32,182.711     30,073.870 


17,193.400 

2.149,109 

0,822,000 

120,529 

123,891 

1,150,054 

687,73  I 

700.000 

545 ,450 
829,410 


17,193,400 


31. 

1904. 

20,98 
0.772,638 

1,07  I 


8,850 

520,8  l  I 

1,000 

30,986,882 

17,193,400 


20 


I 

,981  ,302 


l.oTO.868 

■ 
270 

190,842 
2,419 

30.977.086 


0,822,000 
109,872 
123,891 
908,930 
087,73  l 
250,000 
537,249 
409,440 


1,800,468       3,571,353 


,835,001 
109,873 
123,89  i 
930,3  I  I 
087,73  I 
750.000 
521,39  I 
282.470 
40,000 
,500,777 


110.700 

1,831 

,886 

1,490 


506 

296,532 
4,100,000 

3,348.177 


Total  liablllti 
—V.  84,  p.  391,103. 


..  32, 182. 711   30,673,870   30,986,882   30,977,080 


Chicago  Peoria  &  St.  Louis  Ry. 
(Report  for  Fiscal  Year  ending  JunelfiO  1906.) 
Vice-President  John  P.  Ramsey  Jan.  22  1906  writes: 

General  Results. — The  cross  earnings  show  a  decrease,  In  comparison  with 
the  year  ending  June  30  1905,  of  (50,155,  and  the  net  earnings,  before  de- 
ducting taxes,  amounted  to  $139,032,  against  5217,778  for  the  preceding 
year.  Deducting  taxes  and  all  Interest,  there  Is  a  net  deficit  carried  to 
profit  and  loss  of  S78.273.  After  charging  off  betterments  made  during 
the  year,  SG0 .738,  the  balance  sheet  shows  a  debit  to  profit  and  loss  of 
9238.990. 

Interest  Payment  Postponed. — In  view  of  the  unsatisfactory  results  of 
the  business  for  the  year,  the  directors  were  compelled  to  announce  the 
postponement  of  the  payment  of  the  coupon  from  the  consolidated  mortgage 
bonds  maturing  July  1  1006.  This  course  was  adopted  only  after  consul- 
tation with  large  interests  in  the  property,  and  with  the  securityholders' 
committee,  representing  at  that  time  the  common  stock,  amajorlty  of  the 
preferred  stock  and  a  large  majority  of  the  Income  mortgage  bonds.  The 
securityholders'  agreement  of  Aug.  1  1904  expired  on  Aug.  1  1906,  not 
having  received  sufficient  support  to  permit  of  its  being  carried  Into  effect. 

Late  Earnings. — In  addition  to  the  earnings  for  the  last  fiscal  year,  we 
present  the  following: 

Results  of  Operation  for  the  Half-Year  Ending  Dec.  31   1906. 
Half-       Gross  Net        — Accrued    Interest —     Other     Accr'd        Bal., 

Year.     Earns.       Earns.    Prior  L'n  M.  Consol.  M.    Int.       Taxes.        Surp. 
1906. .$902,389    $171,073        $38,812      $48,375        $6,035    $24,000      $53,851 
1905..   882,121     111,398     (Supplied  from  the  monthly   figures. — Ed.) 

It  Is  a  source  of  gratification  to  call  attention  to  the  improved  earnings, 
which  seemed  to  the  directors  to  justify  the  payment  of  the  July  coupon, 
which  payment  was  announced  on  Dec.  15.  It  was  found  necessary,  how- 
ever, to  defer  the  payment  of  the  interest  on  the  consolidated  mortgage 
bonds  maturing  Jan.  1  1907. 

New  Locomotives .  &c. — Since  the  close  of  the  fiscal  year  three  consolida- 
tion freight  locomotives  have  been  delivered.  The  1  %  miles  of  track. 
the  construction  of  which  was  commenced  in  1905.  has  been  completed 
between  Granite  City,  III.,  and  Madison,  111.  thereby  enabling  the  company 
to  operate  its  freight  trains  over  its  own  rails  through  to  its  East  St.  Louis 
terminals. 
__•  The  physical  condition  of  the  property  has  been  fully  maintained. 

Statistics. — Earnings,  expenses,  charges,   &c.,  have  been 

as  follows: 

OPERA TIOXS  AND  FISCAL  RESULTS. 

1905-06.           1904-05.           1903-04.  1902-03. 

2,042,286        2.030,470        2,248.338  2,346,358 

201,365,460    197,627,569  214,862.366 


Tons  of  freight  carried 

Tons  fr't  carried  1  mile. 2 17, 099, 67 

Average  distance  each 
ton  hauled  (miles) 

Av.  earns,  p.  ton  p.  mile 

Frt.  earns,  per  frt.  tr.  m. 

Frt.  earns,  p.  m.  of  road 

Average  train-load  (t'nsj 

Number  passengers  car'd 

No.  pass,  carried  1  mile.    18,159,023 

Av.  distance  each  pas- 
senger carried  (miles) . 

Av.  earns,  p.  pass.  p.  m. 

Earns,  p.  pass.  tr.  mile. 

Gross,  earn.  p.  m.  of  r'd. 
Earnings — 

Freight 

Passenger 

Mail  and  express 

Rentals 

Switching,  &c 


106.30 

0.574  cts. 

$1,758 

$5,033 

307 

746,134 


24.34 

1.919  cts. 

66.31  cts. 

$6,553 

$ 

1,245,386 

348,478 

46.40!) 

8,299 

21,499 


99.17 

0.021)  cts. 

$1,844 

$5,048 

297 

717,778 

21,988,328 

30.63 

1.776  cts. 

75.53  cts. 

$6, 750 

$ 

1,24!).  103 

390,508 

45,513 

13,118 

21,984 


87.90 
0.631  cts. 

SI  .87!! 

$5,040 
297 

668,02!) 
16,695,739 

24.99 

1.018  cts. 

69.35  cts. 
$6,431 
$ 

1,363,183 

320,207 

46,006 

11,063 

22.47:s 


91.57 

0.626  cts. 

SI,  1)5!) 

54,597 

315 

634.741 

16,073.749 

25.30 
l.sl  1  ets. 
67.09  Cts. 


1  .:;  1 1.478 

296,372 

41 ,490 

7,925 


Total 


Oper.  exp.  and  taxes — 
Maint.  of  way  &  struc. 

at.  of  equipment 

Conducting  transport'n. 

General   expenses 

Taxes    


1,670,072        1,720.227        1,762,026         1,710,170 


209,915 

887.844 
54.420 


231.120 

.",08,622 

892,499 

70,207 

50,25  ) 


Total 

Net  earnings 

Inc.  from  investm'ts,  &c. 

Total  net  income 

Deduct — 
Int.  on  prior  lien  bonds. 
Int.  on  consol.  bonds.    . 
Rental  LI  ten.  <Sc  M.  By. 
Misc.,  cxtraor'y,    &c 

Total  deductions 

Balance 


1,585,460 
84,612 

15,500 

100,112 

75.478 
96.750 

"0456 

178, .',84 
del  78,272 


1,552,706 

167,521 
6,077 

174,198 

71,091 
96,750 

'i',926 


260,037 
375.348 

91. V 

52.401 

1,660,731 

93,11)5 

3,500 

96,697 

69.084 

96,750 
18.398 
38. 


224.107 
i 
740 

52.270 

1,386.0  14 

.156 

14,897 

339,033 

65,000 

7 

56 


174,771  222.608 

def  573    def  123.011      BUr  85,302 
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AucU  — 

Road  &  equlpm't.  13 
Securities  owned.. 

Cash  on  hand 

Cash  in  transit 

Cash  for  interest.  . 
Ag'ts  4  conduct's. 
T raffle  balances.. 
Ace' ta  receivable.. 
Materlaltfaiupplles 
Sundry  accounts. . 
Unearned  b 

ance  premiums. 
Other  heliraw  .. 
Profit  and  kiss 


1906. 

$ 
,496.510 
643,085 

97,449 

3.-'<,0 

18.120 

177.837 
58.415 

6.633 

10.30a 

238.989 


1905. 
$ 

12. 113.170 

679,685 

81.903 

50^211 

25,030 
130.040 
209.973 

58.982 

S..V)5 
3.500 

07,10) 


Liabilities— 

Common  stock 

Preferred  stock 

Ponded  debt 

Audited  vouchers. 

Pay  roils 

[Tattle  balances.. 

'I  interest 

Hills  payable 

Sundry  accounts.. 
Int.   on  prior  lien 

bonds  due  Sep  1 

Taxes   

Car  trust  notes 

Replace.  o(  eq.  fd. 
balances 


'.000 

2  11 

11 1 

25,875 
10,119 


1905. 

$ 

3.000,000 

5,050,000 

71,426 

1 1 .270 

1,848 

2  1.750 

I 

327,004 

16,091 

2.605 


Total 

—V.  83,  p.  1523. 


..  14,020. 104: 13.873.618  i      Total 14.020,104  13.875,618 


Dominion  Coal  Company. 
(li\  po\  I  for  Fiscal   Year  end  31  1 906 

The  reporl   of  Presidenl  James  R  .1  by  a 

statement    of  the  results  for  the  ]  ind 

comparative  balance  sheets  of  Dec.  31  d  L905,wiUbe 

found  at   length  on  subsequei  sue  of  the 

"Chronicle."     V.  84,  p.  162. 

Central  Leather  Co. 
(Report  for  Fiscal   Year  ending  Dec.  31    L90t 
Presidenl  Edward  ('.  Hoyl  says: 

i  oi  the  basis   m    of  the  proportion  of  i  lilted   SI 

Leather  Co.   held   by   It.    (2)    oi  tin-   nel    earnings  of  that   con  the 

year  ended   Deo.  31   1900,  and  (3)  of  the  Dings  of  tl  b     llary 

companies  of  the  Central  Leather  Co.,  the  i  uraJ  the  Central  Leather 

Co.  for  the  year  ended  Dec.  31  loot;    were  $0,533,994. 

INCOME  ACCOUNT, 

Year    end.  Period  end. 

Earnings. —  Dec.  31  '06.  Dec.  31  '05 

Dividend  on  pref.  shares  U.  S.  Leather  Co.  owned. .£$3,432,126       5843,483 

Interest  and  discount 47,681  

Nel  earnings  of  N.  R.  Allen's  Sons  Co..  Union  Tan- 
ning Co..  Harrington  &  Co.  and  other  subsidiaries.       821 ,274         362,308 


$4,301,081    $1,205,791 


Expenditures — 

Interest  and  discount 

Organization  expenses 1  $299 ,875 

General  expenses / 

Discount,  &c.,  bond  sales 25,000 

Bond  interest 1,692.51)1 

Dividends  paid  on  preferred 2,126,316 


$18,480 
JT18.029 
I  4,217 
68,045 
359,785 
518,297 

Total  expenditures $4.143 .783  $  1 .087 .753 

Undivided  profits $157,298       $118,038 

i  Includes  6%  dividends  on  $57,518,000  preferred  stock.  On  11,000 
shares  ($1,100,000)  stock  only  three  dividends  of  $1  50  per  share  each 
(4^%)  were  received  and  on  818  shares  only  two  dividends  (3%). 


BALANCE  SHEET  OF  CENTRAL  LEATHER  CO.  DEC.   31. 


Assets — 
Stock  of   U.   S. 

Leather  Co 9 

Invest,  in  subsid 

cos.,  inch  stks 
Bills  receivable — 

Union  Tan.Co. 
Accts.  receiv'e — 

— Un.  Tan.  Co. 
Curr.  accts.  rec. 
Accrued  interest 
Cash 


1906. 
S 

5,679,570 

6.S45.056 

2,705,000 

2,826,351 

10,684 

15.529 

370.918 


1905. 


93.935,797 

6.023,782 

2,705.000 

552,590 

~24~,046 1 
1,172.000] 


Liabilities — 

Bds.  outstand'g. 

Preferred  stock. 

Common  stock. 

Bills  payable 

Accts.   payable. 
Undiv.  profits.. 


1906. 

$ 

34.382 

30,878 

38,161 

4,730 


24 

275 


000 
,900 
,570 
,737 
.565 
,335 


33. 

29 

37 

3, 


905. 

S 

291,100 

943.000 

599,597 

461,475 

lVs',637 


Total .108.453,107  104.413,2091     Total 108,453.107  104,413.209 

COMBINED  BALANCE  SHEETOF  SUBSIDIARY  COMPANIES  AS  OF  DEC.  3 1 


Assets — 

Plants 

Bark  &  timber  ids., 
other  real  estate 
&  pers.  prop 

Hides.leather.bark. 
extract,  lumber, 
supp.,  mater.,  & 
sundry  pers.prop 

Unexpired  insur.. 

Bills  receivable 

Accts.  receivable. . 

Cash 


1906 
S 
4,406,318 


1,286,9731 
\ 

8,234,523.1 

18,380 

420,452 

1,993,865 

99,210 


1905. 
$  Liabilities — ■ 

3,644,5851  Capital  stock 

Surplus 

Due  Cent.Leath.Oo 

Mtge.  due  by  Wal- 

lin  Leather  Co.. 

Bills  payable 

Accounts  payable. 

5.247,523 1 Accrued  Interest.. 

14,7871  Undivided  prolits. 

361.5381 

1,538.047 

50,293 


1906. 

$ 

1.000.000 

4,661,475 

5.531,351 

9,000 

2,905.000 

1,097,622 

71,693 

1,183,581 


1905. 

S 

1,000,000 

4.661,475 

3,257.590 

25.000 

195.000 

1,295,735 

6S,  (,(,5 
362,308 


Total 16,459.722   10,865.7731     Total 16,459,722   10,865.773 

The  comparative  balance  sheets  of  the  United  States 
Leather  Co.  as  of  Dee.  :jl  are  given  below. — V.  84,  p.  161, 
105. 


United  States  Leather  Company. 
(Report  for  Fiscal  Year  ending  Dec.  3L  1906.) 
The  balance  sheets  for  four  years  arc  given  below: 

BALANCE  SHEET  DEC.  31. 

1906.  1905.  1904.  1903. 

a  ss€ts~~~                                         S  S  S  S 

Cash    2,505,159  2.230,337  2,420,667  2,040.952 

bycustomers 10,701,665  9,562,293  5,757,802  6,048,313 

Hills  receivable 1,277,330  243,507  340.117  140,807 

Doubtful  debts,  val 8,832  4,125  10,735  5,920 

.debtors 1,070,602  984,106  141,906  111,548 

tildes  and  leather 15,269,784  12,716,388  9,814,944  10,328,626 

Bark  at  tanneries 1,677,962  1,871,105  2,262,800  1,915,974 

Sundries,  pers'l  prop.. &c.        651.627  590  595,987  401,355 

Advances  to  other  co's..      1,920,021  1,923  343,096  1,117.558 

Drawbacks 464,402  508,223  559,485  157.718 

Railroad  mortgage 100,000  100,000  loo.ooo  '."0.000 

Tannery  plants,  &c 6,847,706  6,756,081  ■  0,313,295 

Stock  of  other  co's o56.760.181  52,823,003  50,515,443  49,142,022 

Bonds    Central    Penna.  1 

Lumber   Co 6,879 ,888  \  8,404,888  9,035.000  10.000,000 

bBondsSusq.&N.Y.  RR.                     J       879,888 

•state  Interests 490,235  232.625  ....  

Treasury  stock loo.ooo           uo.OOO 

Good-will.   &c 62,832,300     62,832,300  02,832,300      52,832,300 

I  mxplred  Insurance 106.293              71,570  50,5                  67,260 

Total 169,627.987  161,855.116  152,672,469  151,165,739 

Ltaoliffies — 

Common   stock 62,882,300  62,882,300  62.882.300  62,882.300 

Preferred  stock 62,282,300  62,282,300  02,282,300  62.282,800 

Bonds,  less  In  treasury..  5,080,000      5,280, 5,280,000  5,280,000 

Accrued  Interest,  &c__.  07,i)60  59  254  17,549 

Current   accounts 609,5  659  334,894 

Ign  exch.  not  due..  2,072,904  1,510,822  1,098,298  1.075.224 

Bills  payable  .  13,080,000  7.1100.000  2,100,000  1.430.000 

Miscellaneous 039,729  632  517,085  .'.o'.).587 

Surplus 22,013,209  20,041,528  18. 200.011  17,584 

Total ...160.627,087    161.855,110    152.672,469    151,165,739 

a  Represented  by  hides  and  leather,  tannery  plants,  saw  mills,  lumber, 
railroads,  bark,  timber  and  land  iln)  ,  bark  .11  tanneries, 

inal  property,  cash  and  sundry  debtoi  p,  si7i. 

b  See  "Railway and  Industrial"  section  for  Jan.  1900,  p  t>".— V.84,p.i07 

Guggenheim  Exploration  Company. 

(Report  for  I  *  cal  Year  ending  Dec.  '-'A   L906.) 

This  company,  controlled  by  the  same  interests  as  the 
American  Smelting  a.  I: 
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//  LLANCE  SHEET  DEC    31 

1908.  L905.  1906 

a  ssets S  S  Li&btlities $ 

-  1,680,700    4.ooo,()i)o  Capital  atock 22,0 

Am.  Sm.  sn  u      Co  Bill  pay.         14,861 

Scries  \  siurk    13,860,000  115.400,000   Surplus 13,760.954 

Sen-.  B  ith  1.800.000  r2.000.000 

Common  stk l  ?/i 

Oth.  prop.  &  Inv'sl  1,327.444    2,71 1 


1905. 
S 

17.000.  i  ii  hi 

1 1 ,3 1 7 

6. 807, 2 40 


Furniture,  fixtures 

•  quipment . 

Bills  &  acc'te  coii'e 

Cash   - 

Total. 


7,711 

47,472 

4,052,487 


1,603 
i  10,954 

Oil.  170 


35,775,815  25.108,500        Total 


...35,775,815  25,1 


x  Par  value.         v  Par  value  SI  1.249 .000. 

■  OTHER  PROPERTIES    AND  INVESTMENTS."  DEC.  31   1906,  $14,327 
Esperanza,  Ltd . $503,797 


Yukon  Gold  Co 

Cumberland-Ely  CopperCo  ...    912 

Nevadu  o, liquidated  Copper  Col  ,671 
Nevada  Northern  Kit.  Co.  bds.  1,650 
Northwest  Hydraulic  Mining  Co  514 
Miscellaneous   investments 61 


ill. 

,758 
,589 
,0  in 
,232 
624 


Ltd 

Utah  Copper  Co 3,615,737 

a  Pacific  Gold  Dredging  Co 618,400 

Atlin  Consolidated  Mining  Co..    164,877 

Cariboo  Gold  Mining  Co 556,011 

Yukon  Coasol.  Gold  Fields  Co. .3, 507, 193 
Bullion  Hydraulic  Mining  Co...     175, 503 

a  Includes  "Kla  Ora  Property"  and  '  O.  B.  Perry  Dredges." 

Note.  —All  of  the  above  items,  excepting  'miscellaneous  investments,"  are  carried 
at  cost. 

■OTHER  PROPERTY  AND  INVESTMENTS,"  DEC.  31  1905,  $2,711,538. 


Atlin  Cons,  propcity        ! 

Cariboo  property .    3,173 

Yukon  property 20.171 

O.B.Perry  dredges 8,074 


Esperanza,  Ltd.,  investment   -  $838,984 
Utah  Copper  Co.,  investment      L, 536, 892 
Mexican  Southern  Mining  Syn- 
dicate, investment 2.693 

Kia  Ora  property 242.518 

The  company  on  Jan.  2  1907  paid  its  16th  consecutive 
quarterly  dividend,  the  rate,  previously  7%  per  annum, 
being  increased  to  10%.      (Compare  V.  83,  p.  1414.) 

American  Writing  Paper  Co. 

(Report  for  Fiscal  Year  ending  Dec.  131   1906.) 

The  report  signed  by  the  executive  committee,  W  N. 
Caldwell,  G.  B.  Holbfook,  James  J.  Storrow  and  George  B. 
Noble,  says  in  substance: 

General  Results.— The  net  surplus,  $344,484,  represents  the  result  of  the 
year's  business  after  deducting  all  operating  expenses,  taxes,  fixed  charges 
and  sinking  fund  payments.  The  expenditures  for  repairs,  amounting  to 
$287,175,  were  charged  to  operating  expenses.  The  net  surplus  from  manu- 
facturing is  larger  than  for  the  previous  year,  due  in  part  to  the  less  amount 
required  for  repairs  and  improvements. 

Output. — The  output  of  finished  goods  for  1906  exceeds  that  of  any  earlier 
year,  and  but  for  the  considerable  increase  In  the  cost  of  materials,  the 
profits  would  have  been  larger  than  for  any  previous  year.  The  product 
for  1906  was  910  tons  larger  than  for  1902,  which,  up  to  the  present,  was 
a  record  year  for  production.  The  cost  of  rags,  pulp  and  all  raw  materials 
was  $736,272  more  for  1906  than  for  1902,  and  the  usual  competition 
made  it  impossible  to  secure  materially  higher  prices  for  the  goods  sold 
during  1906  than  during  the  year  1902. 

Prices. — Within  a  few  weeks  there  has  been  a  substantial  advance  in  the 
price  of  all  grades  of  paper  and  your  directors  expect  that  the  company 
will  participate  in  the  increased  profits  which  are  anticipated  by  all  manu- 
facturers interested  in  the  paper-making  industry. 

Sinking  Fund. — With  the  annual  contribution  of  $100,000  to  the  sinking 
fund,  and  $39,550  from  interest  paid  on  bonds  in  the  sinking  fund,  the 
trustees  have,  during  the  year,  increased  the  fund  by  the  purchase  of 
$160,000  bonds  of  the  company  at  an  average  cost  of  86.73%.  On  Jan.  1 
1907  there  were  In  the  sinking  fund  $855,000  bonds,  which  had  cost  the 
company  $669,494  (an  average  of  78.30%).  The  Treasurer  has  invested 
the  interest  received  July  1  and  Jan.  1  from  bonds,  held  in  the  treasury, 
amounting  to  $50,922.  in  $60,000  bonds  of  the  company,  making  a  total 
of  $1 ,060,000  held  In  the  treasury  Jan.  1  1907,  costing  $872,828  (an  average 
Of  82.34%). 

Current  Assets,  &c. — The  amount  of  cash  on  hand  Dec.  31  1906  was 
$1 ,134,609,  an  increase  for  the  yefir  of  $438,831 ,  due  mainly  to  a  substantial 
reduction  in  our  stock  of  finished  paper  and  materials  as  outlined  in  our 
annual  report  for  1905. 

The  quick  assets  on  Dec.  31  1906,  including  at  cost  the  $1,060,000  bonds 
held  in  the  treasury  (but  not  including  bonds  held  in  the  sinking  fund)  , 
were  $6,172,993,  as  compared  with  $5,913,623  a  year  ago.  The  year  was, 
completed  with  current  bills  payable  of  $30,943 — the  company  having 
continued  its  practice  of  discounting  all  bills  for  cash,  which  practice 
not  only  maintains  the  high  credit  standing  of  the  company  but  yields 
a  substantial  item  of  profit. 

EARNINGS,  EXPENSES,  CHARGES,  ETC. 

1906.               1905.               1904.  1903. 

Net  earnings $1,415,331    $1,303,044    $1,032,561  $1,364,806 

Interest,  &c 119,613          126,933          141.367  109,046 


Total  net  income $1,534,944 

Interest  on  bonds $350,000 

Expenses,  including  maint..       240,460 

Miscellaneous 

Charged  off 

Sinking  fund 100,000 


$1  ,129,977 

$850,000 

215,341 


$1,773,928 

$850,000 

210,172 


HID.lMd 


482,605 
124,375 


$1,473,852 

$85o.ii:iii 

214,848 

34,894 


115,575 


$1,190,460   $1,165,341    $1,667,152   $1,215,317 
Balance,  surplus $344,484       $264,636       $106,776       $258,535 


BALANCE  SHEET  JAN.    1. 


Assets — ■ 
Plant  &  real  estate 

Good-will,  &c 

Cash 

Accts.  receivable-. 
Notes  receivable.. 
Company  bonds  . . 

Miscellaneous 

Supp.  <fc  materials. 

Sinking  fund 

Treas.  com.  stock. 


1907. 

$ 

16,694,331 

18,010,150 

1,134,609 

1,297,527 

199,426 

872,828 

10.235 

2,658,368 

670,250 

2.000,000 


1906.       I 
s  Liabilities — 

16,604,5341  Preferred  stock. 
18.0  10.1501  Common  stock  . 

695,778)5%  bonds 


1 ,204 ,805 [  Accounts  payable. 

150.8471  Sink,  fund  reserve. 

821.6181  Surplus 

10,235 
3.030,337 

530.700 
2.000,000 


1907. 

.12  .500,000 
I  I  .  ,00,000 
.17,000,000 
30,943 
070.250 
l  846,531 


1906. 

S 

12,500.000 

11,500,000 

17,000, 

26,26  i 

530.700 

1,502.047 


Total 43.547,724  43.059,007 


Total 43,547,724  43.059,007 

—V.  84,  p.  451. 

(The)  Quaker  Oats  Co.,  Chicago,  111. 

(Report  for  Fiscal   Year  ending  Dec.  31   1906.) 
President  H.  P.  Crowell,  Feb.  15  1907,  writes: 

During  the  fiscal  year  ending  Dec.131  1906  the  company  has  earned  the 
largest  profit  and  secured  the  greatest  volume  of  business  in  its  history. 
The  profit  is  $1,283,389,  in  contrast  with  the  profit  for  1905  of  $1,119,572, 
or  a  gain  of  $163,816.  After  deducting  interest  on  bonds,  dividends  and 
other  charges,  we  have  left  a  balance  of  $642. 63S,  which  balance  has  been 
added  to  the  previous  profit  and  loss  surplus,  making  the  surplus  now 
$1,602,071.  ■    ' 

All  bonds  upon  the  company's  property  were  paid  June  1  1906.  The 
Northern  Trust  Co.,  trustee  for  the  bondholders,  issued  its  release  of  the 
obligation  on  July  17,  so  that  our  mills  and  property  are  now  free  and  clear 
of  all  incumbrance.  This  makes  the  preferred  stock,  which  is  preferred 
as  to  dividends  and  also  as  to  assets,  a  first  lien  on  all  of  the  assets  and  good- 
will of  the  company. 

On  Aug.  23  all  of  the  properties  and  assets  of  the  American  Cereal  Co. 
were  transferred  by  deed  and  bill  of  sale  to]the  Quaker  Oats  Co..  so  that  on 
this  date  the  Quaker  Oats  Co.  became  an       ive  operating  company.     .  .• 


On  Oct.  15  the  first  dividend  evei  declared  on  the  common  stock  was 
paid.  The  director  .  considering  the  strong  financial  condition  of  the  com- 
pany, the  earnings  and  the  favorable  outlook  for  the  future,  felt  justified 
'n  making  this  distribution.  I  cannot  more  clearly  give  you  the  thought  of 
your  o  lian  by  quoting  an  extract  from  a  financial  paper:   "The  Inti- 

mation is  that  <>"'„  (per  annum)  maj  be  counted  upon  (on  the  common  stock) 
bu1    ill. 1 1   the  ,  ,  igh  money  to  pay  8%  and  probably 

will  do  so  In  the  form  of  extras.      Tills  method  of  Informing  stockholders 
■i  peroue  times,  but  at  the  tame  tun,  giving  a  cautionary  note  of  pos- 
sible changes  in  trade  condlt!  ■  but  Is  to  be  commended." 

new  and  advanced  methods  nave  been  introduced  In  our  sal, 
advertising   departments     which  atly   strengthened    both   depart- 

in,  his  and  nun  ble  to  materially  Increase  the  sale  of  our  specialties. 

We  are  so  much  encouraged  over  these  immediate  results  that  we  feel  con- 
fident a  much  larger  sale  awall  :  in  In  1907.  Many  more  cases  of  Quaker 
Oats  were  sold  in  the   United  before.      While  this  brand 

i ■■'     been  long  established,  there  are  Indfi  oat  the  public  at  large 

is  just  waking  up  to  an  appreciation  that  Quaker  Oats  is  the  best  oatmeal 
made.  Our  foreign  trade,  which  is  of  very  large  proportions,  shows  good 
growth  and  is  In  a  healthy  condition. 

Profit  and  Loss  Account  for  Calendar  Year. 

1906.  1905. 

Profits  for  year $1,283,389      51,119,572 

Interest   on$l,600,00o     6%    bonds  of    American 

Cereal  Co.  (paid  off  June  1  1906) $40,0001       $541,032 

Dividends .. 571 ,263 J 

Construction  expenditure 29,488  


Surplus  for  year $642,638 


BALANCE  SHEET  DEC.  31. 


A  ssets — 
Plants,  &c.   ...   . 

Stocks  Of  sulj.  ens  . 

Treasury  stock 

Due  from  sub.  cos. 

Grain 

Mfd.  goods 

Supplies   

Bills&acc'ts  receiv. 
Cash   

Total 

— V.  83.  p. 1174 


1906. 
$ 

10,5  -i  ,081 

716.524J 

47  1,900 

526,028 

1,024.^77 

999,833 

957.037 

1.708,153 

81,010 


1905. 

$ 

11,026,682 


LiabilUies— 
Preferred  stock... 
ion  stock... 

185,450  Bonds 

too. 208!  Due  to  sub.  cos... 

1,189,852  Bills  payable 

797,8031  Accounts  payable. 

795 ,932 1  Reserves 

1,091.345  Surplus- 

80.5291 


1906. 

$ 

9.000.000 

4,500,000 

None. 

89,047 

1,220.000 

309,682 

323.643 

1.602,071 


$578,540 


1905. 
$ 

8,000.000 
4,000,000 
1.600,000 

1,220,666 

319,498 
368.871 
959.433 


.17,044,443   16,467,8021      Total 


.17,044,443   16.467.802 


National  Carbon  Company. 
(Report  for  Fiscal  Year  ending  Jan.  31   L907.) 
The  results  for  four  years  past  compare  as  follows: 


1906-07.  1905-06. 

s  s 

Net  earnings 951,078  890,764 

Div.  on  pref.  stk.  (7%).         315,000  315,000 

Div.  on  common  stock  (4%)220,000(3  'A)  192,500 

Additions  &depr'nacct.         375,000  350,000 

Charged  off 1,966  3,513 


il 


Bal.  to  prof  &  loss  acct. 


39,112 


29.751 


1904-05. 
$ 

840.307 

315,000 

1^)82,500 

370,281 

7,056 

65,470 


1903-04. 

$ 
736,441 
315,000 


BALANCE   SHEET  FEB.   1. 


Assets — 

Real  estate,  plants, 
machinery,   &c. 

Merch.,  manufae'd 
&  unmanufae'd. 

Cash 

Cash  res'd  for  div. 
on  pref.  stock  .- 

Constr.  under  con- 
tract   

Bills  &  accts.  ree'le 

Total 

— V.  82.  p.  1500. 


1907.  1906.       |  1907. 

S  S  I     LiabilUies — 

Preferred  stock. ..  4,500,000 
S.910.418     9,127,603! Common  stock...  5,500,000 

Div.  on  pref.  stock 
1.049,885        663,091)      payable  Feb.  15        78,750 
142,453         309,424 1  Accounts  payable.       161.386 
j  Profit  and  loss  acct. 

78.750  78,7501      to  balance 434,695 

| Constr.  contracts-        50.184 

50,185  | 

493,324         427.2471 


272,215 
8,212 

141,012 


1906. 
$ 

4,500.000 
5.500.000 

78.750 

131.782 

395.583 


10.725,015   10,606,115!      Total 


.10.725,015   10,606,115 


GENERAL   INVESTMENT    NEWG. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Atlantic  Coast  Line  RR. — Sale  of  Notes. — This  company, 
and  its  controlled  property,  the  Louisville  &  Nashville,  have 
each  made  an  issue  of  ~>  irht  3-year  coupon  gold  notes, 

the  Coast  Line  issue  amounting  to  $5,000,000  and  the  L.  &  X. 
issue  to  $6,500,000,  interest  payable  Sept.  1  and  March  1. 
The  notes  were  all  purchased  by  J.  P.  Morgan  &  Co.,  who 
have  resold  most  of  them  at  or  about  97  and  interest.  The 
proceeds  will  be  used  for  "general  purposes." — V.  84,  p. 
219,101. 

Baton  Rouge  (La.)  Electric  &  Gas  Co. — Sold. — Stone  & 
Webster  of  Boston,  it  was  announced  on  Feb.  13,  have  for- 
mally taken  up  their  option  on  this  company's  property. 
The '"New  Orleans  Picayune"  say-: 

The  actual  purchase  of  the  property,  it   is  understood,  will  take  place 

about  March  1 ,  when  $1  hands.     The  property  purchased 

includes  the  entire                c  ric  light  and  street  railt  i  the  city 

of  Baton  Rouge,  together  with  all  id  other  property 

of  the  owning  co    i  lectric  &•                  >  which  John 

D. Fisher  is  President  (capitalization  tccounts  $80 ,000  stock  and 
:  3  1,000    bondsi. 

Buffalo  &  Lake  Erie  Traction  Co. — Increase  of  Stock. — 
Acquisition. — The  company  has  applied  to  the  Board  of 
Railroad  Commissioners  for  au1  hority  to  increase  the  capital 
stock  from  $6,750,000  to  $7,500,000,  to  acquire  the  stock  of 
the  Jamestown  Chautauqua  &  Lake  Erie  (steam)  Ry. — V. 
84,  p. 157. 

Canadian  Northern  Ry. — Offering  of  Equipment  Bonds. — 
The  Dominion  Securities  Corporation,  Toronto  and  .Montreal, 
is  offering  for  sale  $600,000  43^%  gold  bonds,  series  "L," 
limited  to  $2,200,000,  issued  by  the  Imperial  Rolling  Stock 
Co.,  Ltd.  (slock  $300,000),  dated  June  1  1906  and  due  in 
annual  installments  on  June  1  $250,000  yearly  1908  to  1915 
and  $200,000  in  1916.  Denominations  $500  and  si, 000  or 
the  sterling  equivalent,  £102  14s.  lOd.  and  £205  9s.  8d.  In- 
terest payable  June  1  and  Dec.  1  at  Canadian  Bank  of  Com- 
merce, Toronto.  Xew  York  and  London,  Eng.  Trustee, 
National  Trust    Co.,   Ltd.,  Toronto. 

Rolling  Stock   Securing  these  $2,200,000   Bonds,  which  Represent  75%    o 

the  Cost  Price  (§2,941,443). 
46  locomotives,  8  baggage  cars,  1,370  30-ton  freight  cars 

28  1st  class  coaches,         6  tourist  cars,  12  cabooses, 

4  palace  cars,  5  dining,  &c,  cars,  1  snow  plow. 

This  equipment  was  either  in  use  in  June  1906  or  under  contract  for 
delivery  by  Sept.  1  1906. 


Mae.  2  1907.J 
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Guaranty  by  Canadian  Northern  RatlwayJCo.  Endorsi  ie/1  Bond: 

Tin-  p  "Ui  principal  ami  Interest  ol  this  bond  Is  secured  i>> 

he  covenant  ol  the  Canadian  Northern  Railway  Co. 

For  the  six  months  ending  Dec.  31  L906  the  gross  earnings 

amounted  to  $3,916,100,  an  increase  of  11,222,900  over  the 

corresponding  period  last  year.      V.  84,  p.    149. 

Central    California    Traction    Co.     Bonds    "  Sub- 

scriptions arc  being  received  at  ii7':>  ami  Lnteresl  by  the 
California  Safe  Deposit  A:  Trust  Co.,  San  Francisco;  Cali- 
fornia  National  Hank.  Sacramento  and  Stockton  Savii 
a-  Loan  Society,  Stockton,  for  this  company's  •">'  ,  first  mort- 
gage gold  bonds.  lnteresl  payable  April  1  and  Oct.  1. 
Compare  V.  83,  p.  379. 

Chicago  &  Alton  RR.  Financial  llist<>r>t  -Extra  30% 
Dividend.  The  hearing  this  week  before  the  Inter-State 
Commerce  Commission  has  dealt  at  much  length  with  the 
facts  relating  to  the  re-capitalization  of  this  road,  as  will 
appear  by  reference  to  the  files  of  the  local  daily  papers. 
One  fact  of  interest  heretofore  not  commonly  known  is  that 
in  1900  an  extra  cash  dividend  of  :>()'<'.  was  paid  on  the 
$3,479,500  preferred  and   $18,751,100  COmmi  !   of  the 

old  Chicago  &  Alton  from  the  proceeds  of  the  :;<  J  refunding 
bonds  (being  the  $6,669,180  appUed  to  "funding  pan  ol 
expenditures  on  capital  account  previously  paid  out  of  past 
profits"')  representing  the  amounts  spent  in  betterments  in 
the  twenty  years  prior  to  1898,  some  Sl-.444.177  which 
had  been  charged  against  current  earnings.  This  dividend 
it  appeals,  went  to  the  reorganizing  syndicate  which  had 
acquired  97%  k(  the  stock  and  subsequently  turned  over 
the  control  to  tin'  new  company. 

Statement — On  Wednesday  the  following  official 
statement   was  made  public: 

In  view  of  the  evident  and  widespread,  misunderstanding  of  the  figures 
of  the  Chicago  &  Alton  capitalization,  it  seems  well  to  set  forth  the  actual 
facts  in  concise  form: 
The  syndicate  paid  for  its  holdings  of  Chicago   &  Alton  stock 

about         (30,000,000 

Less  cash  dividend 6.500 ,000 

Total $32 .500 ,000 

The  cost  of  half  of  the  St.  Louis  &  Northern  Short  Line  was  about  :i  ,000,000 
Old  Chicago   &  Alton  RR.  high  interest  bearing  bonds,  which 

bad  to  be  refunded  at  a  cash  con  of  about 9, on  1 ,000 

Xew  money  provided  and  expended  for  betterments,  improve- 
ments ,  &c.  about 22,500 .000 


Total  cash  outlay .  about $67 ,000 ,000 

The  following  securities  have  been  issued: 


4%  preferred  stock 519,544,000 

4 %  common  stock 19,542,800 


bonds $37 ,350 ,000 

aids 22,000,000 

Xotes  and  equipm't  b'nds  10,000,000 

Showing  a  capitalization,  in  round  figures,  of  $108,000  000,  or  about 
$41,000,000  above  the  cash  outlay. 

This  capitalization  must,  howcvcr.be  looked  upon  iu  the  light  of  the  fact 
that  it  consists  of  low-interest-beariiig  securities,  which  were  and  are  not 
salable  at  anywhere  near  par.  and  of  which  about  $20,000,000  was  common 
stock,  on  which  no  dividends  were  ever  paid. 

At  the  time  of  the  acquisition  of  the  Chicago  &  Alton  the  charges  for 

Interest   and   dividends   amounted   to   about   $2,400,000,   against   present 

Charges  of  about  $3,600,000,   a  difference  of  $1,, 200, 000,  which  Is  almost 

exactly  5%   on  the  $22,500,000  of  new  money  put  Into  the  property. — 

I,  p.  338.  157. 

Chicago  Cincinnati  &  Louisville  RR. — Settlement. — While 
no  papers  have  yet  been  signed,  it  is  understood  that  an 
agreement  has  been  reached  whereby  the  stock  re- 

turned to  the  old  holders  and  a  debt  of  some  $900,000  will 
anceled  in  consideration  of  which  the  collateral  trust 
bonds  of  the  Pere  Marquette  RR.  for  $3,500,000.  secured  by 
the  stock,  will  be  canceled  and  the  C.  C.  &  L.  will  receive 
S4U0.0UU  in  receivers'  certificates  of  the  Pere  Marquette  and 
the  Cincinnati  Hamilton  Ac  Dayton. 

The  C.  ('.  A:  St.  L.  will  set  into  Chicago  from  Hammond 
over  the  Illinois  Central  RR. — V.  84,  p.  219. 

Cincinnati    Hamilton    &    Dayton. — Settlement — Recc, 

ites.      See  (  hicago  Cincinnati  &  Louisville  RR.  above. 
-V.  84,  p.  101. 

Chicago  &  Milwaukee  Electric  RR.  Co.    -Notes  < 

■  Bonds. — The  Western  Trust   A    -  ■    Bank 

of  Chicago,  the  trustee  for  the  issue,  is  offering    >'    t1'1  and 
.   advertisement  on  another  page ,  the  unsold  por- 
a   of  an"  issue   of  $2,000,000   -'2-year  6%   collateral   and 
vertible  gold  notes'-'  of  si  .000  each,  coupon  dat<  d  Man 
1907  and  due  March  1    1909;    inti  frable   March   1  and 

3  pt.  1  in  Chicago       3         id  by  deposit  in  tru£  500,000 

Chicago  &  Mil  Electric  HI!.  Co.,  Wise  ion, 

■•  mortgage  una  .  5%  gold  bonds  of  192  con- 

rtible  into  -aid  bonds  on  or  before  Sept.  I    loo 
of    the  holder    at    100    and  interest   for    the  notes  and     98 
1  interesl   for  the  b  the  difference  upon  conversion 

to  be  paid  b  ianvin  cash.     Tic-  advertisemi  - 

proceeds  of  the  present  note  issue  are  to  be  applied  to  ti  i 
t  Into  Milwaukee,  to  be  finished  bj  Sept.  I  I 
for  the  terminal!  in  Mil  ad  for  additional  equlp- 

mei. 

portion  of  SO  ■  ,ds  of  a  total  aut  hoi  Ized 

Issue  of  $io. i. ol  v 

road  from  Lake  Uiuif  to  og  110  miles 

eed,  principal  and   I 
o.  of  liiiiii.  company,  whli 

tlo.v  ,.   rijrht   ol 

r  and  freight  rail*  '  1 .   A; 

H.  RR,  a  mating  In  the 

•   of  Mllw  i'lult 

to  1.  ,f  main  track 

rs 


Of  tl 

1410. 


Interest 

..$81. Ida     $5. 
-.   97.157 

110.746         50.000 
loo. Olio 


131.109    : 

17.157    1U06. 

99  ■ 
144.70  ■ 


• 


10, 

18,  i!7.s.s  i 
9,00 


$4,415,307 
18.52 


1905. 
$12,890,070 
8,075,029 

$4,315,041 
1  ,087.80 


during  the  |i 
ti  permanent  lmpro\ 
let  payment  of  all  Interest  charges  due  Jan.  I   1907.      V,  I 


Chicago  Rock  Island  &  Pacific  Ry.     Guaranteed  Equip- 
ment  Trusts.     See  Trinity    &    Brazos   Valley    l!v .   below. 
\     si,  p.  338,  219. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Ry.     Earnings. 

For  calendar  years  L 906  and  L90  i: 

t  'aiandar  Year — 

Gross  earnings 

expenses  and  taxes 

\ct  earnings -- 

Average  mileage  operated 

\    83,  p.  822. 

Chicago    Terminal    Transfer    RR.     Forei  a.m.. — 

Judge  Francis  E.  Baker  in  tin  United  States  Circuit  Court 
at  Indianapolis  on  Feb.  2.'!  ordered  the  foreclosure  sale 
of  this  company's  property  upon  application  of  the  United 
States  Trust  Co.  of  New  York,  a-  mortgage  trustee.  The 
judgment  against  the  company  is  for  $16,824,689  78. — 
\  ,  83,  p.  816. 

Cincinnati  Bluffton  &  Chicago  RR.  -Officers.  The  pres- 
ent officers  are: 

s.  II.  Brace;  .  President;  1-'.  lilmel.  Vlce-Pn  ickburn, 

Secretary:  John  C.  Curtis,  General  Manager;  D.  C.  Dunlap.  Chief  Engineer. 

Compare  V.  84,  p.  440. 

Bonds  Ojjered.—W .  J.  Hayes  &  Son  are  offering  by  ad- 
vertisement on  another  page  the  first  mortgage  bonds  de- 
scribed last  week.     Compare  V.  84,  p.   149. 

Colorado  &  Southern  Hy.—Offering  of  Equipment  Bonds — 

Further  Facts. — The  $1,026,000  ■">'  J   equipment  bonds  offered 
last  week  by  Hallgarten  &  Co.  and  the  Guaranty  Trust  Co. 

(the  trustee)  at  prices  to  yield  the  investor  5 JV  ,    are   further 
described  as  follows: 

Dated  April  1  1907  and  due  $51,000  semi-annually  from  Oct.  1  1907  to 
April  1  1U14.  both  inclusive,  thereafter  $52,000  semi-annually  to  and  In- 
cluding April  1  1917,  but  subject  to  call  at  101  and  interest  on  any  interest 
day  on  60  days'  notice.  Interest  payable  April  1  and  Oct.  1.  Equipment 
covered  ,  17  locomotives,  350 stock  cars  and  350  ore  cars;  total  cost,  $1 ,207,- 
550,  of  which  15%  paid  in  cash.  Compare  Fort  Worth  &  Denver  City  and 
Trinity  &  Brazos  Valley  Ry.  below. — V.  84,  p.  449,  390. 

Colorado  Southern  New  Orleans  &  Pacific  RR. — Offering 
of  Guaranteed  Equipment  Trusts — Further  Facts — Status  of 
Enterprise. — The  $1,600,000  equipment  trust  5%  notes 
offered  last  week  by  Rudolph  Kleybolte  &  Co.  are  guaran- 
teed, principal  and  interest,  by  endorsement  on  each  note 
by  the  St.  Louis  &  San  Francisco  RR.  Co.,  and  are  dated 
Cell.  1  1007,  maturing  in  20  semi-annual  installments  of 
$80,000  each,  beginning  August  1907.  Interest  payable 
Feb.  1  and  Aug.  1  in  New  York.  Denomination  Si". 000. 
Coupon  form.  Hankers'  Trust  Co..  New  York,  trustee. 
These  notes  cover  1,045  freight  ears  and  38  locomotives, 
which  cost  $1,895,136,  toward  which  the  railroad  company 
pays  in  cash  $295  136. 

Letter  of  Feb.  1907  from  C.  It".  Millard,  Vice  President  Col.  Sou.  N.O.  &  Pac. 
RR.  Co.,  and  Comptroller  of  St.  Louis  &  San  Francisco  RR.  Co. 

The  Colorado  Southern  New  Orleans  &  Pacific  RR.  Co.  is  incorporated 
under  the  laws  of  Louisiana,  all  of  its  capital  stock  (with  the  exception  of 
the  directors'  shares)  being  owned  by  the  St.  Louis  &  San  Francisco  RR.  Co. 
Its  433.48  miles  of  main  track  (Including  130.25  miles  of  trackage)  forms  a 
through  line  from  New  Orleans,  La.,  to  Houston,  Texas,  a  part  of  which 
is  still  under  construction  but  should  be  completed  and  in  operation  about 
June  1  1907.  Main  line  laid  with  new  75-lb.  steel  rail  and  sidings  and 
branches  with  65-lb.  steel  rail.  3,000  ties  to  the  mile;  has  over  30  miles  of 
turnouts  and  sidings.  Maximum  curvature,  3  decrees;  maximum  gradient, 
3-10  or  1%.  The  company  has  contracted  for  early  delivers  i  ,0  15  freight 
cars.  38  locomotives  and  20  passenger  cars,  all  of  the  highest  standard  for 
heavy  traffic. 

St. GOO, 000  equipment  notes  are  issued  In  part  payment  for  the 
1  ,045  freight  cars  and  38  locomotives,  and  are  secured  bj  a  lien  thereon, 
In  addition  to  which  they  bear  the  direct  guaranty  of  the  St.  Louis  &  San 
Francisco  Kit.  Co. 

The  St.  Louis  &  San  Francisco  RR.  Co.  has  traffic  contracts  with  the 
Trinity  &  Brazos  Valley  Ry.  between  Houston,  Fort  Worth  and  Dallas, 
thus  forming  a  direct  route  between  all  points  in  Kansas,  Missouri.  Okla- 
homa. Indian  Territory,  Texas  and  Net*  Orleail  Thi  St.  Louis  &  San 
Francisco  RR.  Co.  originates  on  its  own  lines  aboul  75%  of  its  traffic. 
Heretofore  it  lias  been  deprived  of  a  large  portion  of  the  revenue  to  and 
from  New  Orleans.      n  will  now  enjoj    lai  Mies  from  this 

business,  and  will  In  addition  have  oadlng  of  lumb  I  he  vari- 

ous imports  of  X.w  Orleans.     This  line  forms  a  or  the  St. 

Louis  a.-  San  Francisco  uit.  between  the     I  ipl  basin  and  the  culf. 

It  opens  up  a  fertile  section  of  Louisiana  which  urgently  net  lUtlet 

for  its  products.     The  soil  is  alluvial,  i  being  cotton, 

sugar  and  rice      Tn  Texas,  if   taps  the  Oil  fields  In  I  monl  dis- 

trict and  the  norl  h  and  smith  line  from  Orange  to  Newton  runs  throng! 
great  pine  district  of  Fast  Texas.      \  ,  84,  p    449. 

Connecticut  Railway  &  Lighting  Co 
We    have    been    favored    with    the    folio- 
statemi  at: 

The  company's  property  has  b  Ry.  Co. 

for  999  years  fro  payment  guar- 

anty e   New    \  mi;    \cw   lia\  i  Co.     The  lesse. 

"■.Hinting  to  $975,000  fot  1900-07, 

$1 .  100.000  fo  ind  tor  >-\ 

r  Out  Ol   this  amount    must    lie    | 

bond  lnteresl    and   sinking    fund  amounting 

do  further  bOB  Connecticut  Hallway  & 

Lighting  i 

The   holders  of  the  stock  of  the  company   have  rati  •■■.-. itinn  of 

this  lease.      The  count."  reed   to  i  ial 

I  Co. .  tro  lie  1  he  prefen  ■ 

ten  have  agreed  liei  id  during  tin-  ccepi 

4%  dlvldi    da  per  am 
•.liar.'  on 

.  n  in  provide  a  fund  Bufflcl. 
the  preferred  stock  from  Aug.  t 

common  stock  from  A  ig.  t   1907,  whl  hall 

•  .  applied.     The  present  cert 

on   which    win    be   endorsed    tl 
v.  xt.  p.  . 

Consolidated  Railway,   Connecticut.     Term     of   Lea 

ticul    Rail  ;  Co    al  V,   84, 

p.   102 

Denver  &  Rio  Grande  RR.  New  York  Stock 

took, 
thi     Rio  <  5rai 

n  RR  kinj  d  to  date  $45,754,  LOO 

ck  of  thi    i'   i  G    i   ■      3outhen   la  $4, 
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510,000,  of  which  $3,547,800  is  owned   by   thi     Denver  & 
Rio  Grande.— V.  83,  p.  .".H1-..  ;,,;<,. 

Des  Moines  City  Ry.  Franchise  Decision.  Judge  Smith 
McPherson  of  the  United  States  Circuil  Couii  for  the  Distrid 
of  Iowa  on  Feb .  27  decided  thai  bhefranch  ■  comp 

is  perpetual,  and  that  the  Con  ild  and  will  i  ojoin 

effort  to  rest  rain  i  he  company   i  r lines  under 

the  franchise.— V.  83,  p.  751 . 

Dominion  Power  &  Transmission  Co.     Bonds  ' 
N.  W.  Harris  &  Co.,  of  New  York  and  Bo 
Trust  &  Savings  Bank,  Chicai  i    I    Perry,  Coffin  &  Burr 

of   Boston,   have   purchased  and   are   offerin 
$1,650,000  5%  bonds  of  the  Dominion   !'..■        &    i 
sion  Co.,  Ltd.,  of  Hamilton,  Ont.     This  company  >.  -.  as 
controls  the  entire  electric  Lighl  ,  po^  er  and  streeij  and  in 
urban  railway  business  of  Hamilton  and  surrounding  terri- 
tory, the  population  served   being  approximately    139,000. 
The  water  power  plant,  located  at  81 .  Cat  barines,  is  described 
as  one  of  the  largest  and  must  valuable  hydro-electric  de- 
velopments in  America. 

Fort  Worth  &  Denver  City  Ry.— Offering  of  Equipment 

Bonds. — This    company,    controlled    by    the    Colorado     & 

Southern  Ry.  Co.   (which  see  above),  has  sold  an  issue  of 

$370,000  5%  equipment  trust  bonds  to  the  Guaranty  Trust 

Co.   (the  trustee)  and   Hallgarten   &  Co.,  who  are  offering 

them  at  prices  to  yield  the  investor  5%%. 

Dated  April  1  1907  and  due  $18,000  semi-annually  from  Oct.  1  1907  to 
April  1  1909,  both  inclusive,  thereafter  $19,000  semi-annually  to  and  In- 
cluding April  1  1917,  but  subject  to  call  at  101  and  interest  on  any  interest 
day  at  101  and  interest.  Interest  payable  April  1  and  Oct.  1.  Equipment 
covered,  17  locomotives,  150  ballast  cars  and  6  cabooses;  tota".  cost  $442,560  , 
Of  which  $66,560  paid  In  cash.— V.  82,  p.  1156. 

Great  Northern  Ry. — Again  Postponed. — In  the  absence  of 
a  decision  in  the  stock  issue  injunction  case,  the  company 
has  again  postponed  the  closing  of  the  transfer  books  for  the 
purposes  of  the  new  i  su  of  sto'v;  and  the  time  limit  for  the 
filing  of  subscriptions,  th's  time  imt'l  3  p.  m.,  March  5.  The 
time  for  filing  assignment  -  ha  =  been  postponed  until  3  p.  m., 
March  9,  and  the  tun  ;  lor  nv  dng  the  first  payment  has  been 
postponed  until  Mai/  •  :  ..     Compare  V.  83,  p.  1469,  1590. 

Sale  of  Stock  Held  u;j  Union  Pacific  RR. — See  that  com- 
pany above. — V.  84,  p.  450. 

Henderson  (Ky.)  City  Ry. — Sold. — At  the  foreclosure  sale 

in  Henderson,  Ky.,  on  Feb.  18  President  Charles  A.  Hinsch 

of  the  Fifth  National  Bank  of  Cincinnati,  representing  bond 

holders,  bid  in  the  property  for  $80,000. 

On  Feb.  22  1907  the  Henderson  Traction  Co.  was  Incorporated  under  the 
laws  of  Kentucky  with  $150,000  capital  stock  to  take  over  the  property,  the 
Incorporators  being  Walter  Schmidt,  Cincinnati;  Jas.  W.  Garrison  and 
Samuel  McDonald  of  Louisville:  C.  C.  Tennis,  Pittsburgh.  Pa.:  A.  O.  Brown 
&  Co.  of  Xew  York,  and  J.  H.  Lyne,  Henderson. — V.  84,  p.  339;  V.  83, 
p.   380. 

Henderson  (Ky.)  Traction  Co. — See  Henderson  City  Ry. 

Hockim?  Valley  Ry. — Plan  in  Case  Merger  Is  Blocked — 
Time  for  Deposits  Extended. — See  Kanawha  &  Michigan  Rv. 
below.— V.  84,  p.  339,  271 . 

Illinois  Indiana  &  Gary  Ry. — Merger. — See  Illinois  Iowa 
&  Minnesota  Ry.  below. — V.  :>2,  p.  1212. 

Illinois  Iowa  &  Minnesota  Ry. — Merger.  &c. — The  share- 
holders will  meet  at  the  office.  No.  711  Rookery  Building, 
Chicago,  on  April  25,  to  vote  on  purchasing  all  of  the  prop- 
erties, rights,  franchises  and  privileges  of  the  Illinois  Indi- 
ana &  Gary  Ry.  Co.  (V.  82,  p.  1212).  and  also  on  consoli- 
dating and  merging  the  Illinois  Iowa  &  Minnesota  Ry.  Co. 
and  the  Milwaukee  Rockford  &  Eastern  Ry.  Co.  (V.  82, 
p.  1212),  a  corporation  of  the  State  of  Wisconsin,  by  the 
formation  of  a  consolidated  corporation  under  the  name  of 
Milwaukee  Rockford  &  Gary  Ry.  Co. 

Jamestown  Chautauqua  &  Lake  Erie  Ry. — Sale. — See 
Buffalo  &  Lake  Erie  Traction  Co.  above.— V.  76,  p.  212. 

Kanawha  &   Michigan  Ry. — Funding  Plan. — George   D. 

Mackay,  Chairman  of  the  minority  stockholders'  committee, 

has  written  to  shareholders  notifying  them  that  a  plan  is 

under  advisement  for  financing  the  obligations  of  the  road 

with  a  view  of  making  possible  the  payment  of  dividends  on 

the  stock 

It  Is  proposed  to  issue  a  collateral  trust  security  to  provide  for  the  floating 
debt,  amounting  to  about  $3,000,000,  and  also  to  provide  a  further  sum  of 
about  $2,500,000  for  future  requirements.  If  the  merger  with  the  Hocking 
Valley  Ry.  Co.  Is  carried  out,  no  necessity  will  arise  for  the  financial  plan, 
but  the  consolidation  is  held  up  by  the  Attorney-General  of  Ohio  on  the 
ground  that  the  Kanawha  &  Michigan  Is  a  parallel  and  competing  line  with 
the  Hocking  Valley.     (See  plan,  &c,  V.  83,  p.  273,323,687.) 

Ti  for  Deposits  Extended. — J.  P.  Morgan  &  Co.,  referring 
to  the  plan  for  the  consolidation  of  the  Hocking  Valley 
Railway  Co.  and  the  Kanawha  &  Michigan  Railway  Co.,  at 
the  request  of  the  holders  of  important  interests  in  these 
com  anies,  has  further  extended  the  time  for  deposit  of 
the  ocks  of  said  companies  under  said  plan  to  and  including 
June  1  1907.— V.  84,  p.  51. 

K  sas  City  Mexico  &  Orient  Ry. — Bonds  Offered — Official 
Statement. — Subscriptions  were  recently  received  in  London 
for  $1,500,000  4%  first  mortgage  50-year  gold  bonds  due 
Feb.  1  1951  at  par,  $1,000  each  ($4  86  to  the  pound  sterling), 
with  a  bonus  of  $300  common  stock  and  $300  preferred  stock. 
Of  this  block,  $750,000  was  underwritten.  The  advertise- 
ment says  (compare  V.  84,  p.  102): 

The  road  will  be  about  1.629  miles  In  length ,  of  which  622  (Including  about 
125  miles  of  the  Chihuahua  &  Pacific  Ry.)  are  now  In  operation,  and 
$7,800,000  of  bonds  have  been  Issued  by  the  company.  The  bonds  now 
offered  form  part  of  the  said  $7,800,000  and  will  enable  a  further  302  miles 
to  be  opened  for  traffic,  making  a  total  of  924  miles  in  operation.  The 
International  Construction  Co.  and  the  Union  Construction  Co.  are  under 
contract  to  complete  the  line  and  have  already  expended  upwards  of  $12  - 


000.000  prior  to  making  any  sale-  of  the  bonds.  The  bonds  and  bonus 
stocks  offered  form  part  oi  the  consideration,  deliverable  to  them  as  the 
work  oi  construction  proceeds. 

Extract  from  Letter  of  Jan.  31  1907  from  Secretary  J .  Crossland  Taylor. 
Referring  to  the  map   (co  way   ic   Industrial" 

section — lid.i  it  will  be  seen  thai  thi  ictlon  now  star)  lows: 

Completed  and  In  Operation.  Gaps  Graded. 

Idilee. 
Wichita,  BOUtll  Into  Oklahoma  i  Kansas  line.  .162 

Sweetwatei  .  east  to  Knox  City..    78,  Between  a  Dorado  and  I.irjporla  63 

Chihuahua,  east. -  etwater    and    San 

Allnaca,  east 

It 

Chihuahua  tc  P<  ed.125 


Angelo    77 

Total 302 


Total ...6221 

Thi  the  bond  ensure  the  .p  of  the 

disconnected  portions  at  the  road  olted  States  mentioned  above, 

when,  by  temporarily  using  an  existing  line  of  114  miles  from  Kansas  City 
to  Emporia,  there  will  be  In  operatlo  IUOUS  route  of  711   miles  In 

length  from  San  Angelo,  Texa  i  to  Kansas  City.     The  construction 

work  In  Mexico  is  also  rapidly  proceeding,  and  there  will  be  in  full  working 
order  during  1907  a  total  of  about  1  .050  miles  of  the  entire  system — I.e.,  775 
miles  owned,  with  running  powers  over  an  additional  275  miles. — V.  84, 
p.    102. 

Louisville  &  Nashville  RR. — Sale  of  Notes. — See  Atlantic 
Coast  Line  liR.  above.— V.  84,  p.  102. 

Metropolitan  Street  Ry.:  New  York. — Favorablt  transfer 
Decision. — The  Court  of  Appeals  on  Feb.  19  affirmed  the 
decision  of  the  lower  courts  holding  that  the  New  York  City 
Ry.  is  not  obliged  to  give  transfers  from  the  Metropolitan 
lines  at  1-d  .St.  over  the  lines  of  the  42d  Street  Manhattan- 
ville  &  St.  Nicholas  Ave.  Ry.  Compare  V.  82,  p  452. — 
V.  83,  p.  1348. 

Milwaukee  Electric  Railway  &  Light  Co.— Bonds  Offered. — 
Spencer  Trask  &  Co.  and  N.  W.  Harris  &  Co.  are  offering, 
jointly,  Si, 000,001)  refunding  and  extension  mortgage  4J^% 
bond-  at  '.rv'^'  and  interest.  The  authorized  issue  of  the 
bonds  is  $20,000,000,  of  which  84.000,000  are  now  outstand- 
ing. Of  the  unissued  $16,000,000  bonds.  $8,000,000  are 
reserved  to  retire  at  maturity  underlying  liens  and  $8,000,- 
000  are  held  in  escrow,  to  be  issued  after  Jan.  1  1908  to  an 
amount  not  exceeding  :-l  000,000  per  year  for  extensions, 
improvements,  acquisitions,  &c. — V.  84,  p.  339,  221. 

Milwaukee  Rockford  &  Eastern  Ry. — Merger. — See  Illi- 
nois Iowa  &  Minnesota  Ry.  above.  —  V.  82,  p.  1212. 

Milwaukee  Rockford  &  Gary  Ry.  —  Merger. — See  Illinois 
Iowa  &  Minnesota  Ry.  above. — V.  82,  p.  1212. 

Missouri  Kansas  &  Texas  Ry. — Application  of  State  De- 
nied.— The  United  States  Supreme  Court  on  Feb.  25  denied 
the  application  of  the  Attorney-General  of  Kansas  for  per- 
mission to  file  a  bill  in  that  court  in  the  name  of  the  State  to 
test  the  rights  of  the  company  to  its  land  grant  in  the  In- 
dian Territory.  The  denial  was  based  on  the  ground  that 
the  State  is  not  a  party  in  interest  and  the  decision  does  not 
in  any  way  affect  the  merits  of  the  case.  Compare  V.  82, 
p.  1102.— V.  83.  p.  1471. 

Missouri  River  &  Northwestern  RR. — Receivership. — Judge 
McGee  at  Rapid  City,  S.  D.,  on  Feb.  14  placed  this  property 
in  the  hands  of  V.  E.  Crouch  as  receiver  on  the  application 
of  C.  D.  Crouch,  President  and  Manager  of  the  company. 
It  is  stated  that  this  action  is  the  result  of  difficulties  among 
the  stockholders.  Compare  V.  81,  p.  212,  255,  1610.— V.  82, 
p.  568. 

Missouri  Water  Light  &  Traction  Co.,  Nevada,  Mo. — 
Receivership. — In  the  Circuit  Court  at  Nevada  on  Feb.  20 
M.  P.  Murray  of  St.  Louis,  attorney  for  the  Missouri-Lincoln 
Trust  Co.  of  that  city,  mortgage  trustee,  was  appointed 
receiver  for  the  property.     Compare  V.  83,  p.  1590. 

New  Orleans  Terminal  Co. — New  Officer*. — The  following 

new  officers  are  announced1 

C.  C.  Harvey,  President  of  the  Xew  Orleans  &  Northeastern,  was  elected 
President  to  succeed  L.  S.  Berg,  resigned.  At  the  same  time  the  offices 
of  President  and  General  Manager  were  consolidated.  Mr.  Harvey  being 
selected  to  succeed  W.  C.  Dotterer,  who  also  resigned.  A.  J.  Davidson, 
President  of  the  St.  Louis  &  San  Francisco,  was  chosen  First  Vice-Presi- 
dent; E.  L.  Russell.  Vice-President  of  the  Mobile  &  Ohio  and  the  Southern 
Railway  lines  in  Mississippi,  becomes  Second  Vice-President,  and  Larz  A. 
Jones,  Auditor  of  the  Northeastern  Railway  and  allied  lines,  Auditor. — 
V.  83,  p. 272. 

New  York  New  Haven  &  Hartford  RR. — Rental  Guaran- 
teed.— Sec   Connecticut   Railway    &   Lighting   Co.   above. 

French  Loan  Listed  in  Boston. — -The  Boston  Stock  Exchange 
has  listed  the  145,000,000  French  francs  obligations  ($29,- 
000,000),  constituting  this  company's  "4%  15-year  Euro- 
pean loan  of  1907"  dated  April  1  1907  and  due  April  1  1922. 
The  obligations  are  issued  in  denominations  of  500  francs 
each  or  multiples  thereof.  Interest  payable  April  1  and  Oct. 
1 .  "These  obligations  are  issued  for  funding  the  indebted- 
ness of  the  company  and  for  other  purposes  authorized  by 
its  charter  and  the  amendments  thereto." — V.  84.  p. 4 50,  391. 

Northern  Central  Ry. — Dividends. — At  the  annual  meet- 
ing on  Feb.  28  the  resolution  offered  by  the  minority  stock- 
holders' committee  recommending  that  the  directors  increase 
the  dividend  rate  from  8%  to  10%  yearly  was  voted  down, 
and  that  introduced  by  Capt.  J.  P.  Green,  referring  the  ques- 
tion of  increasing  the  dividend  to  the  board,  without  men- 
tioning the  rate,  carried  by  a  vote  of  314.000  against  49,000 
shares.  The  committee  reported  that  consolidation  with 
the  Pennsylvania  RR.  is  impracticable. 

Annual  Report.' — See  a  preceding  page;  also  "Reports  and 
Documents"  on  subquent  pages  of  to-day's  "Chronicle." 
Compare  V.  84,  p.  391,  103 

Northern  Pacific  Ry. — Sale  of  Stock  and  Present  Holding  by 
Union  Pacific  RR. — See  that  company  below. — V.  84,  p. 
221,  103. 
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Northern  Pacific  Ry.  -Salt  of  Stock.— See  Unio  i  Pa- 
cific 1!R    below      -V.  84,  p.  221,  103. 

Port  O'Connor  Rio  Grande  &  Northern  RR.      Mortgage, 
A  mortgage  lias  been  r ■  1 » ■ «.  1  to  tin'  Chicago  Title  A  Trusl 
and    William   C.    Niblack,  as   trustees,   to  secure   an   issu 
$5,000,000  c[    30-year  •">'  ,    bonds.     The  company   was  in- 
corporated in  Texas  in  March  1906  with  $1,000,000  author- 
ised   capital   stock   as   the    Texas    Railway,    the    name    being 

changed  by  amendment  to  its  chattel- in  December  1906. 

The  projected  line  extends  from  Port  O'Connor  Tex.,  through  the  conn- 
ties  of  Oalhoun,  Victoria.,  De  Witt,  Goniales,  Guadalupe  and  Bexar  to  s.-m 

Antonio.  Tex...  200  miles,  passim:  through  the  towns  of  Scadrlft.  \  Ictoria, 
Yoakum.  Goniales  and  Sefuln,  with  branches  from  Gonzales  to  SmlthvUle. 

50  mites:  from  Yoakum  to  La  Orange,  til  miles;  from  a  point  on  the  main 
line  tl  miles  south  of  Yoakum,  through  Victoria  and  De  Witt  counties, 
20  miles,  and  from  Seguln  through  the  counties  of  Guadalupe  and  Coma]  to 
New  Hraunfeis.  it  miles.  Grading  is  reported  to  be  completed  from  Port 
O'Connor  to  Yoakum.  B0  miles,  and  work  ts  In  progress  from  the  latter 
point  to  Gonzales,  26  miles.  Contracts  have  been  made  with  the  Carnegie 
Steel  Co.  for  19.000  tons  of  steel  rails.  In  addition  to  3.000  tons  previously 
ordered,  and  bridge  timber  and  ties  are  being  Shipped.  M.  Goggan,  San 
Antonio.  Is  President:  \V.  1.  Allen.  Victoria,  Tex..  Mist  Vice-President  and 
General  Manager;  tieorge  R.  Gillette,  San  Antonio.  Second  Vice  President; 
August  De  Zavala.  San  Antonio,  Secretary  and  Treasurer.  Office.  San 
Antonio  Texas. 

Pere  Marquette  RR. — Settlement — Receiver's  Certificates. — 
See  Chicago  Cincinnati  &  Louisville  RR.  above. — V.  83, 
p.  1525, 1032. 

Pittsburgh  &  Lake  Erie  RR. — Stock  Increase. — The  stock- 
holders on  Feb.  28  approved  the  proposition  to  increase  the 
authorized  stork  from  810,000.000  to  §30,000,000.  Com- 
pare  V.   83     p.    1471,   1525. 

Pontiac  Oxford  &  Northern  RR. — Judgment  against  Presi- 
dent.— A  verdict  for  about  si^6,()00  was  awarded  against 
President  Hugh  Porter  by  a  jury  in  the  Supreme  Court  in 
this  city  last  week  for  moneys  alleged  to  be  drawn  from  the 
company's  treasury  and  used  for  purposes  not  connected 
■with  the  company's  business. — -V.  80.  p.  1424. 

Rochester  Railway  &  Light  Co. — Price  of  Gas  and  Elec- 
tricity Reduced. — The  State  Commission  of  Gas  and  Elec- 
tricity on  Feb.  25  entered  an  order  on  the  complaint  of  Mayor 
James  G.  Cutler,  fixing  the  price  of  gas  and  electricity  in  the 
City  of  Rochester  at  95  cents  for  gas  from  July  1  1907 
and  of  electricity  at  S  cents  per  kilowatt-hour  from  Oct .  1 
1907.  These  prices  are  on  a  par  with  those  established  by 
the   Commission  for  Syracuse.     The  present    price   of  gas  is 

51  20  with  20^  discount  for  prompt  payment,  and  of  elee- 
tricit}'  10  cents  per  kilowatt-hour,  with  1  cent  discount. 
The  company  will  not  appeal  from  the  order 

By  a  stipulation  of  the  parties,  an  additional  charge  of  10  cents  per  1,000 
for  pas  and  1  cent  per  kilowatt-hour  for  electricity  may  be  made  if  bills 
presented  by  the  6th  are  not  paid  by  the  15th  of  the  month. 

The  company  agrees  to  furnish  gas  of  not  less  than  20  candle  power  and 
to  expend  not  less  than  S600.000  In  the  current  year  for  extensions  and  bet- 
terments. The  city  agrees  to  drop  the  charge  on  the  complaint  all' 
an  arrangement  between  the  Rochester  Railway  &  Light  Co.  and  the  Niag- 
ara Falls  companies  restricting  the  sale  of  electricity  in  Rochester,  the  city 
admitting  It  is  unable  to  produce  sustaining  proofs. — V.  81 ,  p.  1724. 

St.  Louis  Rocky  Mountain  &  Pacific  RR. — Entire  Line 
Opened  for  Traffic. — Track-laying  between  Clifton  House 
and  Des  Moines,  X.  V.,  was  finished  on  Feb.  19  and  i  he 
company's  entire  line  of  106  miles,  from  Des  .Moines  to  I 
Park,  together  with  branches  to  Raton  and  Koehler,  was 
opened  for  traffic  on  Feb.  20.  The  road  connects  with 
the  Colorado  &  Southern  at  Des  Moines,  with  the  Atchison 
Topeka  &  Santa  Fe  at  Raton  and  with  the  El  Paso  &  South- 
western at  Vermejo. — V.  84,  p.  272. 

St.  Louis  &  San  Francisco  RR. — Nt  w  Line  to  New  Orleans, 
&c. — Guar'  '  Trusts. —  See  C  >loi a  lo  So  ithern 

s  &  Pacific  RR. 
Earnii  >r  half-years  ending  Dec.  31  — 

Halt-                     Gross  Net               Other  Fixed  Chgs.  Balance, 

Year.                 Earnings.  Earnings.  Income.  &  Ta  rplus. 

1906 $18,660,357  56.066,880  $116,096  $4,939,792  $2,143,184 

1905 16.472.014  6,212,300        118,332  4,729.160  1,601.472 

— V.  84.  p. 391,340. 

Seaboard  Air  Line  Ry. — New  President. — Vice-President 
and  General  Manager  W.  A.  Garrett  has  been  elected  Presi- 
ded he  late  Alfred  Walter.— V.  84,  p.  451,  392. 

Syracuse  &  South  Bay  (Electric)  Ry.  -Foreclosure  Sale.— 
A  pn  atch  from  Syracuse  on  Feb.  21  say-: 

Clifford  Beebe,  representing  a  local  syndicate,  to-day  at  foreclosure  sale 
purchased  the  Syracuse  &  South  Bay  Railway,  15  mlles'long.  from  Svracuse 
to  Oneida  Lake,  for  $251,000.  The  mortgage  was  held  by  the  Lawrence 
Trust  Co.  of  Xew  Castle.  Pa.,  the  bonds  being  held  bv  William  M.  Iirown. 
The  syndicate  will  complete  the  road.     Compare  V.  82,  p.  629. 

Texas  &  Pacific  Ry. — Earnings. — For  call  i 

Calendar  Yrar —                                            1906.                      15.  rease 

Gross  earnings _ $1 4 .!)  1 4 .608  $12,1 30 ,39 1  $2 .784 .217 

Operating  expenses 9.854.923       8.210,166  1,644,757 

Net  earnings -,  !.:: 

Mllesofroad 1,8                    1,826  13 

—V.  M,  ;• 
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Toledo  Railway  &  Terminal  Co.      /  Over  $3,000,- 

(iiin  of  the  $3,500,000  Brs1  '      ,   bonds  have  been 

deposited  with  the  protective  c Tic-  time  to  de- 

posil  expired  on  Feb.  15,  hut  further  clepi  Ml.  it  is  un- 

derstood, be  aci    j<t.,i  for  the  present,  withoul    penalty. — 
V.  84,  p.  160. 

Trinity  &  Brazos  Valley  Ry.  Guaranteed  Equipment 
Trusts  Offend.  The  $500,000  5%  equipmenl  trusl  bonds 
guaranteed  jointly,  principal  and  interest,  by  the  Colorado 
.v  Southern  Ely.  ana  the  Chicago  Rock  [eland  &  Pacific  Ry., 
which  jointly  own  the  total  capital  stock ,  are  offered  bv  Hall- 
garten  A:  Co  and  the  Guaranty  Trusl  Co.  of  New  York,  the 
mortgage  trustee,  at  prices  to  yield  the  investor  5%%   per 

annum. 

Dated  April  1  1907  and  due  $25,000  semi-annually  from  Oct.  1  1907  to 
April  1  1017.  both  Inclusive,  but  subject  to  call  on  any  Interest  day  at  101 
and  Interest.  Interest  payable  April  l  and  Oct.  1.  Equipment  covered, 
22  locomotives.  175  Hat  cars,  50  gondolas  and  8  cabooses;  total  cost,  $388,- 
725.  of  which  $88,725  paid, In  cash.— V.  83,  p.  1172. 

Twin  City  Rapid  Transit  Co.— Correction. — Our  com- 
parative table  of  earnings  published  last  week  on  page  446 
shows  correctly  the  surplus  from  the  late  year's  operations 
as  $237,680,  after  deducting  the  dividends  and  the  appro- 
priation for  the  renewal  fund.  The  interest  and  taxis,  how- 
ever, for  1900  as  there  printed  were  not  correct,  the  right 
amount  being  $1,137,428,  making  the  aggregate  of  divi- 
dends, interest  and  taxes  $2,299,928,  as  against  $2,142,185 
in  1905. 

Fares. — The  company  has  obtained  a  temporary  injunc- 
tion in  the  Federal  Court  restraining  the  city  from  enforc- 
ing the  six-tickets-for-a-quarter  ordinance. — V.  84,  p.  451, 
446. 

Union  Pacific  RR. — Mr.  Harriman's  Testimony — The  testi- 
mony of  President  Harriman  before  the  Inter-State  Com- 
merce Commission  in  this  city  beginning  on  Monday  has  been 
fully  published  in  the  columns  of  the  local  press,  to  which 
the  reader  is  referred  for  many  facts  of  interest  respecting 
the  property.  The  exhibits  compiled  by  Comptroller 
William  Mahl  and  presented  as  testimony  afford  the  follow- 
ing information  regarding  the  of  the  Great  Northern, 
Northern    Pacific,    &c,    sold    and  still  held,    respectively. 

NORTHERN  PACIFIC,  GREAT  NORTHERN,  ETC.,  STOCK  SOLD  AND 

STILL  HELD. 

Disposition  of  Stock  of  Northern  Securities  Co. 

$82,491,871  par  value;  cost $79,459,691  36  (or  $  96  32  per  sh. — Ed.) 

10,000,000  par  value;  sold  for  __    16,880,019  46  (or  $168  80  per  sh. — Ed.) 
72,491 ,871  remainder  exch'd  for     21 ,652,089  49  par  value  Great  Northern 

Ry.    stock;    $28,182,882  15    par    value 
stock    of    Northern    Pacific    Ry.    Co.: 
$724,918  71  Northern  Sec.  Co.  "stubs" 
Disposition  of  $28,182,882  15  No.  Pac.  Stock  Receiver!  in  this  Exchange. 

$24,030,082  15  sold  for $50,166,357  97  (or  $208  76  per  sh.— Ed.) 

4,152.800  00  par  value  unsold. 

Disposition  of  Great   Northern  Ry.  Stock. 
$21,652,089  49  par  value  received  in  exchange  for  Northern  Sccur.  stock. 
3,744,400  00  par  value  acquired  under  rights  costing  $3,744,400. 

$25,396,489  49  total  par  value  acquired. 

$16,360,089  49  par  value  sold  for  $49,801,576  47  (or  $304  41  per  sh. — Ed.) 
9,036,400  00  par  value  unsold. 

Disposition    of    Northern   Securities   Stubs. 
$724,918  71  received  in  exchange  for  Northern  Securities  stock. 
18  71  par  value  sold  for  $56  13. 
724,900  00  par  value  unsold. 

Great  Northern  Ore  Certificates. 
90,364  shares  received  on  account  of  Great  Northern  stock. 

Touching  the  sales  of  Great  Northern  and  Northern  Pa- 
cific shares,  the  "Wall  Street  Summary"  of  Feb.  27  tdves 
the  following  pai  ticulars  from  'he  testimony  of  Mr.  Kahn  of 
Kuhn    Loeb  &  Co.: 

Kuhn,  Loeb  &  Co.  purchased  stocks  of  an  aggregate  value  of  about  $40  .- 
000,000  from  the  Union  Pacific  RR.  Co.  since  last  July.  The  stocks  con- 
slsted  of  Great  Northern  and  Northern  Pacific.  The  dates  of  the  sales,  the 
par  value  of  the  stocks  sold  and  the  price  received  bv  the  Union  Pacini- 
follow: 

Date.  Amount.  Stock.  Price  rea 

July       17 $1,400,000 Great  Northern  pref $4,480,000 

July       17 1,400,000..!. Northern  Pacific 3,610,000 

Aug.        9 2,000,000 Great  Northern .   5,765,000 

Aug.        9 2,000,000 Northern  Pacific 3,915.000 

\'i'r-      22 2,000,000 Great  Northern 5,800,000 

Aug.      22 2,000,000 Northern  Pacific 3,956.000 

Sept.     24 1,000,000 Great   Northern 3,175,000 

Sept.     24 1,000,000 Northern  Pacific 2,125,000 

Feb.  1 '07 2,800,000 Northern  Pacific   5,954,055 

In  addition  to  these  blocks  sold  outright  to  I  Union  Pacific 

RR.  Co.  sold  various  amounts  of  these  stocks  at  different  times  through  the 
firm,  paying  it  the  usual  commissions  for  executing  such  orders. 

Regarding  the  cl   ;  ompany's  invest  .  Mr. 

id  in  substanci  ,  V".  84,  p.  52,  104.) 
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and  the  North'  n  Pacific  we  stil]  have  on  hand,  If  sold  at  the  present  prices, 
would  make  thai  $61,000,000  received  in  excess  at  the  amount  already  in- 
vested and  paid  for.  We  i>ay  for  Baltimore  &  Ohio  $45,466,960. 
So  that  the  proceeds  of  the  Northern  Pacific  and  i  h<  orthern  would 

realize  something  like  $17,000,(>00  In  excess  of  the  cost  of  all  the  securities 
purchased,  and  the  Income  from  those  securities  Instead  of  being,  as  It  was 
In  the  case  ol  the  Great  Northern  and  Northern  Pacific,  about  $3,250,000 
or  $3. 500 ,000,  will  approximate  56, 5no,oon. 

In  response  to  queries  he  furl  her  said: 

Q.  Then  do  I  understand  thai  the  slock  of  the  Illinois  Central,  i 
Baltimore  &  Ohio,  of  t  he  Chicago  &  Alton,  of  the  New  York  Central  and  the 
North  Western  and  the  Chicago  Milwaukee  i*c  St.  Paul  are  for  permanent 
Investment  or  control?  A.  They  are  certainly  not  for  control.  They 
couldn't  control,  therefore  they  are  for  the  re  Investment  of  the  proceeds. 
Q.  Are  they  for  permanent  Im  eBl  meni .  or  do  5  ou  expect  to  sell  them  again? 
A.  I  have  no  expectatloti  about  It.  It  Is  for  the  purpose  of  receiving  $0,- 
500,000  a  year  Instead  of  $3,500,000. 

Q.  Now,  yon  stated  a  short  time  ago  that  you  contracted  to  pay  $45,- 
466,900  for  the  purchase  of  Baltimore  &  Ohio,  did  you  not?  A.  Yes,  sir, 
that  Is  right. 

Q.  I  offer  In  evidence  a  letter  of  Sept.  14  1006  (Exhibit  4).  Q.  Then 
you  have  paid  $9,073,528  cash?  A.  Yes,  sir.  Q.  And  there  are  as  de- 
erred  payments  $36,393.432 — about  that?     A.  That  is  right. 

As  to  the  Chicago  &  Alton,  see  that  company  above. — 
V.  84,  p.  222,  104. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Brass  Co. — Stock  Increased. — The  stockholders 
on  Feb.  27  approved  the  proposition  to  increase  the  capital 
stock  from  $12,500,000  to  $15,000,000,  such  increase  to  take 
effect  and  "date  from  July  1  1907,"  and  "participate  in  the 
dividends  payable  Aug.  1  1907."  The  new  stock,  it  is  un- 
derstood, will  be  distributed  as  a  20%  stock  dividend. 
Compare  V.  84,  p.  272. 

American  Can  Co. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $41,233,300  7%  cumulative  preferred 
stock  and  $41 ,233,300  common  stock.     Compare  V.84,  p.337. 

American  Graphophone  Co. — New  Director. — Philip  T. 
Dodge,  President  of  the  Mergenthaler  Linotype  Co.,  has  been 
elected  a  director  of  this  company. — V.  84,  p.  157. 

American  Pneumatic  Service  Co. — Status. — Touching  the 
resignation  from  the  board  of  Oakes  Ames,  Charles  Hayden 
and  Gilmer  Clapp,  the  "Boston  News  Bureau"  of  Feb.  25 
quotes  a  leading  interest  as  saying: 

The  retirement  of  three  directors  is  a  disagreeable  matter,  but  good  will 
undoubtedly  come  out  of  it.  Mr.  Ames  has  likewise  resigned  from  the 
presidency  of  the  Lamson  Store  Service  Co.  (being  succeeded  by  W.  E. 
L..  Dillaway) .  Important  reforms  will  be  inaugurated  which  I  feel  con- 
fident will  greatly  reduce  expenses  and  increase  the  efficiency.  In  a  letter 
to  the  directors  last  week,  which  was  probably  responsible  for  the  resig- 
nations. President  Dillaway  pointed  out  the  accumulation  of  things  which 
he  considered  were  injurious  to  the  interests  of  the  stockholders. 

The  American  Pneumatic  Service  Co.  is  in  its  constructive  period.  It 
has  the  making  of  a  big  corporation  and  an  influential  one.  It  will  need 
further  financing,  but  it  has  the  business  and  it  will  undoubtedly  issue  notes 
as  other  corporations  are  doing.  The  Lamson  Store  Service  Co.  owes  the 
American  Pneumatic  Co.  about  $500,000,  which  the  Lamson  Co.  will  prob- 
ably meet  by  the  Issue  of  notes. 

I  should  be  surprised  if  the  directors  passed  the  nest  preferred  stock 
dividend,  for  such  action  would  hurt  the  company's  credit,  and  it  likewise 
owesScertain  allegiance  to  the  old  stockholders  of  the  Lamson  Co.,  who 
exchanged  a  dividend-paying  stock  for  the  preferred  stock  of  the  American 
pneumatic  Service  Co.  [The  remaining  directors  are:  John  Shepard, 
ugene  N  Foss,  William  H.  Ames,  Benjamin  W.  Currier,  W.  E.  L.  Dilla- 
Eay,  F.  A.  Webster,  A.  S.  Temple,  W.  E.  Barnard  of  Boston.  Howard 
would,  A.  H.  Calef,  W.  W.  Tracy  of  New  York,  and  J.  L.  Walcott  of  Dover, 
Gelaware. — Ed.] — V.  84.  p.  451. 

American  Snuff  Co. — Purchase. — This  ally  of  the  American 
Tobacco  Co.  has  purchased  for  cash  the  Baltimore  Snuff 
manufactories  of  R.  Starr  &  Co.,  Arnd  Bros,  and  the  Sun 
Tobacco  Co.     No  new  bonds  issued. — V.  82,  p.  566. 

Associated  Merchants'  Co. — Report  for  Half -Year. — The 

report  for  the  half-year  ending  Feb.  1  shows: 

Half-                 Net  Div. on  1st  Div.  on  2d     Div.  on  "   Extra 

Year.           earnings.  pf.(2V2%)  Pf.  (3%)   com.  (3  y2  %)        divs. 

1906-07.  __$807,003  $152,418  $152,214      $212,412  $116,541 

1905-06..-    738,805  132,309        152,205 


200,048 


108,986 


Balance, 

surplus. 

$17:;, 41 8 

145,257 


*  See  V.  79,  p.  1706,  2458;  V.  80,  p.  118;  V.  81,  p.  728.— V.  83,  p.  561. 

Associated  Oil  Co.,  San  Francisco. — Dividends  Resumed.— 
The  directors  on  Feb.  18  declared  a  dividend  of  $1  50  a 
share  (1^%),  payable  March  1.  Last  August  the  semi- 
annual dividend  was  omitted.*  Compare  V.  83,  p.  1230, 
381,  91. 

Balaklala  Consolidated  Copper  Co. — Modified  Plan. — The 
stockholders  will  meet  on  March  11  to  authorize  (1)  a  change 
in  the  par  value  of  the  shares  from  $25  to  $10;  and  (2)  to 
decrease  the  stock  from  $10,000,000  to  $4,000,000;  and  on 
March  12  to  authorize  an  increase  in  the  stock  from  $4,000,000 
to  $6,000,000,  divided  into  600,000  shares  of  $10  each.  If 
the  above  changes  are  authorized,  stockholders  will  be  offered 
for  subscription  100,000  shares  of  the  new  stock  at  $10  per 
share.  For  the  purpose  of  subscribing  for  the  neAV  stock, 
the  transfer  books  will  close  on  March  20  and  re-open  March 
30.     Compare  V.  84,  p.  392. 

Bell  Telephone  Co.  of  Missouri. — Earnings. — For  calendar 
year  1906:  Gross.  $1,669,811;  net,  $417,797;  dividends 
(8%),  $416,366;  balance,  surplus,  $1,431.  J.  W.  Bowen  & 
Co.,  25  Exchange  Building,  Boston    report: 


Dec.  31.  Stock.  Bonds. 

1906 $6,391,250  None 

1905 4,916,825  None 


No.  Stations. 
42,843,  inc.  41.9% 
30,187,  inc.  37.2% 


Capital 
per  Station . 
$149 
162 


The  $2,028,000  new  stock,  most  of  which  has  already 
been  subscribed  for  at  par  by  the  shareholders,  it  is  said 
will  increase  the  capital  stock  to  $8 ,788 ,000  The  American 
Telephone  &  Telegraph  Co.  owns  66.27%  of  the  issue. 
See  V.  84,  p.  392. 

Belleville  Gas  &  Electric  Co. — See  St.  Clair  County  Gas 
Co.  below. — V.  75,  p.  500. 

Cananea  Central  Copper  Co. — Exchange  of  Stock. — See 
Greene  Cananea  Copper  Co.  below. — V.  84,  p.  105. 


Central  District  &  Printing  Telegraph  (Bell  Telephone)  Co., 
Pittsburgh.     Option    to    Subscribe.   -A    circular    annoum 

Stockholders  of  record  March  ir,  will  nave  the  light  to  subscribe  at  par 
f$100  a  share)  to  and  Including  April  15  1907  for  f2.000.000  new  stock 
In  the  proportion  of  two  shares  for  every  eleven  eld.      Subscriptions 

must  be  paid  on  or  before  May  1  1907.  Certificates  of  stock  will  be  dated 
May  1  1907  and  will  be  delivered  as  soon  thereafter  as  they  can  be  pre- 
pared.— V.   84,   p.  452. 

Chace  Mills,  Fall  River.  Stock  Dividend.— The  stock  divi- 
dend <<l'  33  1-3%  authorized  on  Feb.  6  will  be  issued  March 
14.  (',.  M,  Haffords  &  Co.  will  buy  .and  sell  fractional  parte 
of  shares.     Compare  V.  84,  p.  392,"  27:;. 

Chesapeake  &  Potomac   (Bell,  Telephone  Co.     Earnings, 

&C. —  For  calendar  year   1900: 

Year.  Gross.  Net.  Interest.     Bal.,  surp.  No.sla'ns 

1906 $2,152,076  $441,098  $365,416  $75,682  70,167 

1905 1,953,735  342,029  281,170  60,859  52,620 

Financial  Plan. — The  annual  report  says: 

For  construction  purposes  the  company  borrowed  upon  Its  notes  during 
tlie  year  $2,325,000,  making  outstanding  bills  payable  at  the  end  of  the 
year  $7,024,000.  The  American  Telephone  &  Telegraph  Co.  added  to  its 
investment  In  real  estate  for  the  company's  use  $312,950,  making  the  total 
of  such  investment  at  the  end  of  the  year  $1,217,464.  This  floating  debt 
and  Investment  In  real  estate  have  now  reached  such  proportions  that  i  t 
will  soon  be  advisable,  and  perhaps  necessary,  to  make  some  adjustment 
of  the  company's  finances  with  a  view  to  permanent  arrangement. — V.  83, 
p.  274. 

Cincinnati  &  Suburban  Bell  Telephone  Co. — New  Stock. — 
The  shareholders  having  increased  the  limit  of  stock  issue 
from  $.5,000,000  to  $8,000,000,  tic-  directors,  it  is  stated, 
have  authorized  the  issue  of  at  par  of  about  $829,100  thereof 

in  the  ratio  of  one  share  of  new  stuck  to  six  shares  of  the  old. 
Of  the  $5,000,000  heretofore  authorized,  some  $2.5.000  re- 
mains in  the  treasury. — V.  84,  p    101. 

Copper  Range  Consolidated  Co. — Second  Extra  Dividend.— 
A  quarterly  dividend  o!  $1  50  per  share  (1V£%.)  and  an 
extra  dividend  of  50  cents  (^%)  have  been  declared,  pay- 
able on  April  1  to  stockholders  of  record  March  9.  comparing 
with  dividends  of  the  same  amounts  on  Dec.  22  last  and 
$1  50  Oct.  1  and  $1  25  each  July  2  and  March  31  last,  all 
without  extras.— V.  84,  p.  223,  161. 

Daly-West  (Silver)  Mining  Co. — Earnings  — For  cal.  year: 

Cal.                       Gross  Xet      Prop'ty  &       Dividends             Balance, 

year.                  earnings,  earnings,  mach.acct.        on  stock.              def.  or  sur. 

1906 $1,023,376     $471,524     (12%)  $432,000  sur.    $39,524 

1905 1,234,458       557,661     (12%)     432,000  sur.    125,061 

1904 1,804,673       851,682     (29%)1 ,044,000  def.    192,318 

1903 2,382,558  1,590,388   558,907     (37%)  1 ,332,000  sur.    199,481 

— V.  83,  p.  99. 

East   St.   Louis   Gas   Light   Co. — Merger. —  Clair 

County  Gas  Co.  below.— V.  82,  p.  1271 . 

Edison  Electric  Illuminating  Co.  of  Boston. — New  Stock. — 
The  Massachusetts  Gas  &  Electric  Light  Commission  has 
approved  the  issue  of  $2,420,000  new  stock  at  $215  a  share, 
par  $100,  to  retire  outstanding  notes  and  to  cover  the  cost 
of  extension,-  and  additions.  Comnarc  V.  83,  p.  1095, 
1232,  1292 

Err.  "  cl  &  Iron  Co. — Report. — For  calendar  year: 

Cat.           .   i  '  Depre-  Xet             Preferred         Balance,  Production , 

v<  v     en   .ores-,  ciation.  Profits.         Dividends.        surplus.          pig  iron. 

1906.. v' 70,541  $70,240  $300,695   (4  H  %)  $112 ,500    $188,195  206,782  tons 

1905_.    135.751  44,239  91,512        (3%)      75,000        16.512  172,763  tons 

Total  surplus  Dec.  31  1906  was  $383,305.— V.  83,  p.  1473. 

Ellsworth  Collieries  Co. — Securities  Guaranteed. — This 
company,  whose  entire  $1,000,000  capital  stock  is  owned 
by  the  Lackawanna  Steel  Co.  (compare  V.  84,  p.  394). 
recently  made  a  mortgage,  dated  Jan.  1  1907,  to  the  Farm- 
ers' Loan  &  Trust  Co.  of  New  York,  as  trustee,  securing 
$2,000,000  purchase  money  notes  and  $6,000,000  5%  30- 
year  sinking  fund  purchase  money  bonds.  These  securities 
were  given  to  the  former  owners  of  the  property  in  connection 
with  the  purchase  thereof,  and  they  are  guaranteed  principal 
and  interest  by  the  Lackawanna  Steel  Co.  Compare  V.  84, 
p.  393. 

Gottlieb-Bauernschmidt-Straus  Brewing  Co.,  Baltimore. 
— Plan  Not  Acceptable. — The  plan  recently  suggested  (V.  84, 
p.  162)  for  converting  the  $3,500,000  5%  income  bonds  into 
$4,000,000  4%  2d  mortgage  bonds  upon  the  holders  sub- 
scribing at  70  for  4%  2d  mortgage  bonds  equal  to  about  25% 
of  their  holdings  has  failed  to  receive  the  support  of  the  in- 
come bondholders. — V.  84,  p.  162. 

Greene  Cananea  Copper  Co.,  Duluth,  Minn. — Exchange  of 
Stock. — An  official  circular  dated  Feb.  15  says  in  substance: 

The  company  has  been  organized  under  the  mining  laws  of  Minnesota 
(per  plan  in  V.  83,  p.  1526. — Ed.)  with  an  authorized  capital  of  $60,000,000  . 
divided  into  3,000,000  shares  of  $20  each,  for  the  purpose  of  acquiring  the 
outstanding  capital  stock  of  the  Greene  Consoli dated  Copper  Co.  and  the 
Cananea  Central  Copper  Co.  To  that  end  it  proposes  to  issue  $50,000,000 
full-paid  stock  as  follows:  (1)  For  each  of  the  1,000,000  shares  outstand- 
ing of  the  stock  of  the  Greene  Consolidated  Copper  Co.  of  the  par  value  of 
510  per  share,  there  will  be  issued  in  exchange  1  y2  shares  of  the  Greene 
Cananea  Copper  Co.  stock  of  the  par  value  of  $20  per  share  (in  all,  $30  new 
for  each  $10  share  of  old  stock,  requiring  in  the  aggregate  530,000,000  of 
the  new  shares. — Ed.).  (2)  For  each  of  the  600,000  full-paid  shares  out- 
standing of  the  Cananea  Central  Copper  Co.  of  the  par  value  of  $10  per 
share  1  2-3  shares  of  the  Greene  Cananea  Copper  Co.  stock  of  the  par  value 
of  $?0  per  share  (in  all,  S33  y2  new  for  each  $10  share  of  old  stock,  requiring 
in  the  aggregate  $20,000,000  of  the  new  shares.— Ed.) . 

No  shares  of  stock  of  the  Greene  Cananea  Copper  Co.  will  be  issued  at 
this  time   except  those  shares  issued  In  exchange  as  above. 

All  stock  of  the  Greene  Consolidated  Copper  Co.  issued  in  New  York  and 
countersigned  by  the  New  York  Trust  Co.  will  be  exchanged  only  by  the 
New  York  Trust  Co.,  as  exchange  agent:  all  stock  of  said  company  issued 
in  Boston  and  countersigned  by  the  State  Street  Trust  Co.,  will  be  ex- 
changed only  by  the  City  Trust  Co.  of  Boston,  as  exchange  agent.  Stock 
of  the  Cananea  Central  Copper  Co.  issued  at  Duluth,  Minn.,  will  be  ex- 
changed bv  either  of  said  trust  companies. 

\nv  depositor  entitled  to  fractional  shares  may,  at  his  option,  either  buy 
from  the  exchange  agent  an  additional  fraction  to  make  a  full  share,  at  the 
rate  of  $24  per  share,  or  he  may  sell  such  fractional  share  at  the  said  rate  of 
$24  per  share.     The  exchange  agents  will  receive  stock  of  the  constituent 
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companies  for  exchange,  on  or  after  March  i  r.ii'v.  and  the  new    i 

will  exchange  its  stock,  as  aforesaid,  (or  such  stock  as  shall  be  died  with 

■aid  exchange  agents  prior  to  April    I    1907:  and  this  offer  win  terminate 

at  noon  on  April  1  1307. 

Otflc  r  Co. 

President.  Thomas  P.  Oole;  first  Vice-Pros  .  Wm.C.  Qreene;  Second  Vlce- 
i. .Charles  v.  Dunoan;  rhlrdVlce  Pres. .  Oharlea  i>.  Fraser;  Fourth  \ 
Pres.,  Joseph  B.  Cotton;  Treasurer,  Charles  a.  Dunoan;  Secretary  .  Frederic 
u.  Kenned] . 

Directors     Wm.  C.  Greene,  Thomas  F.  Cole,  John   i>.   Rj 
Hoal  ster  A.  Congdon,  Charles  d'Autremont  Jr..  Myron  M.  Pai 

Cleveland  B.  Dodge,  Charles  \    Dune 

[Tansfer    \  1        Yorh   rtusl  Co.,  New   York,  and  i 

Co.,    Boston,     Registrars   of  Transfers    -Knickerbocker   Trust    Co.,    .New 
York,  and  State  Street  Trust  Co..  Boston.     \    B4,  p.  108, 

Greene  Consolidated  Copper  Co.  Exchange  of  Slock.  See 
Gr         l  I    ipper  Co.  ah  V.  84,  p.  393. 

Hall  Signal  Co. — Plan  Abandoned. — The  stockholde 
Feb.  27  declined  to  ratify   the  proposition  to  increasi 

k  and  exchange  the  stock  for  that  of  a  new  company  per 
plan  V.  84,  i>.  53  The  directors,  it  is  expected,  will  shortly 
submit  another  plan  to  the  stockholders. 

Imp  ts.    -Plans,  it  is  announced,  are  under  consid- 

eration for  extensive  improvements  to  the  plant  at  Garwi 
N    J.,  to  be  begun  in  the  spring,  calling  for  an  expenditui 
nearly  $1,000,000  and  amounting  to  a  practical  duplication 
of  the  present   plain  .     V.  84,  p.  53 

Hudson  River  (Bell**  Telephone  Co.  Report.-  The  results 
for  the  calendar  year  were: 

Year.  Gross.  Net.       interest.    Dies. (6%)       Balance.  No.st'ns 

1906  ...    .91,109,079   $261,783   (90,368     $234,594     def.J6S.177     49,712 
1905. 1,018,997     263.114     76,953       234.483     ik'f.   48,322     38,801 

Capital  stock  Dec.  31  HUH",.  (3,909,900  'no  Change),  bills  and  accounts 
payable.  (4.4  gainst  SI'. 140. 172  Dec.  31  1905. — V.  82,  p.  1376. 

Ingersoll-Rand  Co. — Listed  in  London. — The  London 
k  Exchange  has  listed  this  company's  $3,000,000  com- 
mon stock.  $4,500,000  6%  cumulative  preferred  stock  and 
$2,000,000  5'  I  first  mortgage  bonds.  See  full  particulars 
in  statement  to  New  York  Stoi  k  Exchange  in  V.  83,  p.  1  170. 
11  To.   1232     141.".. 

International  Silver  Co. — Dividend  Increased.—  The  direc- 
tors on  Feb.  20  declared  a  quarterly  dividend  of  l%%  on 
the  $6,607,500  preferred  stock,  payable  April  1  to  stock- 
holders of  record  .March  6.  This  increases  the  annual  rate 
to  <)'','  per  annum.  From  Jan.  1902  to  Jan.  1!)07.  both  in- 
cite .  per  annum  was  paid,  and  on  Feb.  4  1907 
din         s  dt  dared  an  extra  dividend  of  1%,  payable  March  1 

1907  to  stockholders  of  record   Feb.   16.     Compare   V.   si, 
p.  341. 

Kimberly-Clark  Co.,  Neenah,  Wis.  Consolidation — Bond 
Issue. — This  company,  incorporated  in  Wisconsin  on  Jan.  3 
1907  with  $2,000,000  authorized  capital  stock,  in  order  to 
purchase  the  paper,  water-power  plants.  Arc.  of  the  old 
Kimberly  &  (dark  Co.  of  Neenah,  Appleton  and  Kimberly, 
Wis.,  and  Quinnesee,  Mich.,  and  its  subsidiaries,  the  Telulah 
Paper  Co.  of  Appleton  and  the  Atlas  PaperCo.  of  Appleton, 
has  filed  a  mortgage  to  secure  an  issue  of  $2,500,000  bonds. 
Daily  capacity  <  3,  150  tons.     Stockholders:  J.  A.  Ki 

F.  C.  Shattuck  (Sec.  and  Treas.),  C.  B. 
Clark  and  H.  Babcock.     Office.  Neenah,  Wis. 

Kinloch  Telephone  Co.  of  St.  Louis. — See  Suburban  Tele- 
phone  Co.  below. — V.  81 ,  p.  511. 

Lackawanna  Steel  Co. — Guaranteed  Bonds. — See  Ellsworth 

ierii  s<  e.  -V.  84,  p.  394,265. 

Lanyon  Zinc  Co. — Stock  Decreased. — This  New  Jersey  cor- 
rtificate  decreasing  capital  stock  from 
100,000  •  ■  $1,500,000,  by  a  reduction  in  the  nui 
shares,    the    par   value    ($100)    of  single 
unchanged.     There    were    recently    outstanding  $2,650,000 

(2,000,000  first   mortgage  gold  ('>' ",    bonds, 
1929  March   1  and  Sept.   1   at   Colonial  Trust  I 

'•  York.  President  J.  O.  Rodgers,  220  Broadway,  New 
York.— V.  68,  p.  672,   128. 

Lehigh  Coal  &  Navigation  Co. — Xew  Officers. — W.  A. 
Lnthrop   has  b  ident   to   succeed    President 

Rilev,  who  in  the  board  vacated  by  Francis 

R.  Cop  ied.— V.  84,  p.   152,  106. 

Long  Acre   Electric  Light  &  Power  Co.,  New  York. 
Mortgagt        \  filed  to  th 

aid,  an  i  •  t00,- 

000  50-  to  provide  for  the  construction  ol 

pare  V.  84,  p.  394,  22  1. 

Ludlow-Saylor  Wire  Co.,  St.  Louis,  Mo. — New  Slock. — 
share!  March  19  on  increasing  the  capital 

ck  from  $300,000  to  $500  000.  Wm.  Duncan  •  "resi- 
dent. -V    72.  p.  91. 

Luhrig  Coal  Co.,  Cincinnati.  V<  •>■  Stock. — The  company 
on  '  filed  a  certi  if  increase  of  capital  stock  from 

$3:  oo.ooo.     There  said,  will  be  all 

common  and  will  be  tak<  o  by  i  provide  for  develop- 

ment of  the  eoal  lands  of  the  c  ens  County,  O. 

1171. 

Madison  River  Power  Co. —  Acquisition. — Tl 
ported,  has  purchs 
Livingston  Water  Power  I  V.  81,  p.   1045. 

Manufacturers'   Light    &    Heat    Co.,    Pittsburgh.      H 

the  annual  report  published  in  the  ''Chronicle" 
week,  in  the  sixth  1  of 

dividends"  (p.    149]  th 

i  first"  and  "months." 


Year.  Gross. 

1906 (225,174 

1904-05 


\,  o    Bonds.     The   shareholder-   on    '  authorized 

100,000  new    bonds,   which  will  "]  l  with  the 

Colonial  Trusl  Co    of  Pittsburgh  as  collo  ecurity  under 

the  floating  debt  agreement."  See  V.  83  i.\    84,p  148. 

Mississippi  Cotton  Mills.      V.  tile  Mills  Cor- 

poration in  v.  84,  p,  453.     V.  83,  p,  1174 

Montana  Coal  &  Coke  Co.     Bonds  A  uthoriz*  I  he  stock- 

holders on  Feb.  25  authorized  the  issue  ol  $1,000,000  ol  i 
20-year  bonds  per  plan  V.  84,  p    394,  341. 

New  Jersey  Terminal  Dock  &  Improvement  Co.     Set  u 
at  Auction .     Adrian  II    Muller  &  Sonin  New  York  on  Feb   20 
sold  a1  auction  $775,000  of  this  company'    .v  ,    b  due 

Oct .   1925,  ( >d  .    1906  on,  togethei  552,500 

of  its  capital  stock   (par  of  shares  $100    for  th  ;ate 

sum  of  $170,000.     V.  82,  p.  I  159. 

New  York  Ice  Co.  Decrease  of  Capital  Stock.  This  New 
Jersey  corporation  has  filed  a  certificate  ol  decri  ase  of  capital 
stock  from  si  .(mo. oiio  to  $40,000;  the  par  value  of  shares  re- 
maining, $25.  Of  the  shares  voth  the  decrease  3,295 
were  owned  by  the  Xew  York  Steam  Co.  The  latter  com- 
pany was  incorporated  in  isso.  Pr<  capitalization, 
$7,500,000  stock  in  M00  shares  and  $300,000  chatti  I  mi 
gage  lion, is. 

New  York  &  Pennsylvania  (Belli  Telephone  &  Telegraph 

Co. — Report. — For  calendar  years: 

Voir.  Gross.        Expenses.         Net.  Interest.    IiuL.sur.  Xn.st'ns 

1906 $636,945      $501,368      $135,577      $124,011      $10,963      32.514 

1905 508.481        452,957        115,524        102.278        13,246     27,564 

New  York  &  Richmond  Gas  Co.  Earnings  For  calendar 
year  1906  and  year  ending  June  30  1905: 

Net.               Bond  Int.  BaL.sur. 

$92,049               $61,250  $30,799 

85,921                  51,800  34.121 

Capital  stock  outstanding  Dec.  31  1906,  $1,483,200;  bonds  issued,  81.- 
225,000.     Compare  V.  81,  p.  1014.  1720-  V.  82,  p.  !)33. 

Onondaga  Lighting  Co. — Application  Denied.— See  Syra- 
cuse  Lighting  Co.  below  —V.  S3,  p     1350. 

Penn  Traffic  Co.,  Philadelphia — New  Stock.  The  share- 
holders on  Feb.  28  voted  to  increase  the  capital  st<  ck  from 
$750,000  to  $1,000,000.     Shareholders   have   the   privil 

of  subscribing  to  the  new    stock  at    par   ($2  50  per  share).— 
V.  83,  p    1102. 

Pocasset  Manufacturing  Co.— Stock  Dividend.—  The"Prov- 
idence  Journal"  of  Feb.  22  states  that  the  directors  have 
announced  their  intention  of  declaring  a  stock  dividend  of 
100%  (instead  of  06  2-3%  as  expected),  thus  increasing  the 

share  capital  from  $600,000  to  $1,200,000.  The  sharehold- 
ers on  Feb.  28  authorized  the  increase  in  the  capital  stock 
to  permit  of  this  distribution. — V.  84,  p.  390. 

St.  Clair  County  (111.)  Gas  Co. — Consolidation. — At  a 
joint  meeting  of  the  directors  of  the  Belleville  Gas  &  Electric 
Co.  (capitalization  at  last  accounts  $200,000  common  sti 
si. 50. 000  preferred  stock  and  $300,000  5%  bonds.  (Compare 
V.  75.  p.  550)  and  the  Fas;  St.  Louis  Gaslighl  Co.  (V.  75, 
p.  908;  V.  82,  p.  1271),  held  Feb.  15  in  East  St.  bonis,  a 
consolidation  of  the  companies  was  effected.  Tl  e  B<  llevilli 
Gas  &  Electric  Co.  has  filed  a  certificate  of  change  of  name 
to  the  St.  Clair  County  Gas  Company  and  of  an  increase  in 
capita]  stock  from  $350,000  to  $3,500,000. 

Shawnee    (Okla.)    Gas    &    Electric    Co. — Consolidation- 
First   Mortgage  Gas  Bonds  Offered — Refunding    Mortgage. — 
MacDonald,  McCoy  tv  Co.,  181  La  Salle  Street,  Chicago,  a 
offering  for  sale  the  unsold  portion  of  an  issu  250,000 

first  mortgage  5%  gold  bonds  (a  closed  mortgage)  covering 
company's  gas  plant.     These  bonds  are  dated  July   1 
1906  and  due  July  1   1926,  but  after  1910  subject  to  call  on 
any  interest  date  at  105  and  interest,  from  July  1   1911  to 
Jan.  1  1921,  both  inclusive,  and  thereafter  al  par  and  inter 
Interest  payable  Jan.  and  July  at  office  of  the  trustee.  The 
te   Bank  of  Chicago.      Annual   sinking  fund.    I'.H  1-1915, 
2%  of  outstanding  bonds;    1916-1920,  3%;    1921-1925,  5' 
ions  (c*),  $1  .000  and  $500.     -V  circular  says  | 
additions  are  in  parentheses. — Ed.): 

tck,  authorized  (par  of  shares,  $100) 1 

Preferred  stock  (6%  cumulative,  par.  $100),  authoi 
This  company  has  acquired  by  pui 

trie-Unlit   plant  In  Shawl  to  a   bond  Icli 

,  and  which  bonds  are  a  fir-'  <:  only  on 

electrlc-llehl    plant. 

Tn  tr  inds  to  retire  Sha*  n«  ' 

In  trust  <o  retl  fU  Co.  bonds  (V.  81.  p.  1496 

anda  for  future  bettermi 
tandlng 

A".  ' 

tated  officially  \\  in  be  ovei 

Ic  Ik'ht   plant  . 

Gross.  $59,858;  expenses.  $30,274;  net 

i   that  tr,  Inside  of  n 

$75,000  per  annum.     The  nel  earnings  of  the  eU-eti 
more  than  sufficient  t<>  pay  the  Inti  n    t  oi 

any  owns 

i 
- 

.    pi<  ci    of  n    I  i 

of  nv 

The  company   was   incorporated   in    I  1906 

is    William'  Slainl      I;     S  3incla 

Mainland,  Green  Bay,  Wis.     7.  83,  p.  198;  V     Bl,  p    5.jW 

Shawnee  Light  &  Power  Co 

.     V.  81,  p.  1  I" 
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Standard  Oil  Co.— Mr.  Rockefeller's  Holdings.  The  "New 
York  Times"  of  Feb.  22  said: 

In  reply  to  a  q  esterday,  Frederick  T.  mmonly  known 

as  ••Joiiii'i).  i  iirnoncr,"  said:  "Mr.  Rockefeller  has  at  vat 

times  iiiin  ii -II  .mii  horiy.ni  a  statement  that  his  fortune  cannot  exceed  $250,- 
000,000  to  $3(10  .oiii), ooo.  1'u  rili  en  ii  on-,  Ills  Income,  Instead  of  being  $100,- 
ooo. ooo.  or  anything  like  It,  cannot  in  his  most  prosperous  year  have  ex- 
ceeded $15,000,000  to  $20,090  ,000.  Mr.  Rockeielli  0l  Stand- 
ard  OH  stock  are  about  20%  (of  the  total  share  capital.— Ed.). — V.  83,  p. 
1293. 

Syracuse  Lighting  Co. — Applications  D<  ■  -The  State 

Commission  of  Gas  mid  Electricity  on   Feb.   19  denied  the 

application    of    the    company    to    increase    its    stock    from 

$4,000,000    to    $9,000,000     the    $5,000,000    new    stock  to 

consist  of,  common  stock;  also  that  of  the  Onondaga  Lighting 

Co.  to  issue  $1,000,000  stock. 

The  refusal  Is  based  on  the  ground  that  the  proposed  lease  Is  objectionable 
because  Its  terms  "would  Impose  an  excessive  burden  on  the  community 
served  and  a  per  .capita  burden  greater  than  Is  deemed  reasonable  or  war- 
ranted"; also  that  the  approval  of  the  lease  "would  In  the  future  foreclose 
the  State  In  the  exercise  of  certain  present  and  Important  powers  of  super- 
vision." 

Litigation. — The  State  Commission  some  time  ago  handed 
down  an  order,  based  on  the  complaint  of  the  Mayor  and 
citizens  of  Syracuse,  reducing  the  prices  charged  for  gas  and 
electricity.  The  decision  has  never  gone  into  effect  because 
of  a  restraining  order  obtained  by  the  company.  The  litiga- 
tion is  still  pending,  Attorney-General  Jackson  having  taken 
personal  charge  in  behalf  of  the  State. — V.  83,  p.  1475. 

Tennessee    Copper    Co. — On    Unlisted    Sheet. — The    New 

York  Stock  Exchange  has  admitted  the  $5,000,000  capital 

stock    (par   $25)    to   dealings   in   the   uidisted   department, 

the  prices  to  be  recorded  in  dollars  per  share.     Earnings: 

Cal.      Copper    Boy'tles,    Bond    Bond       Depr'n       Dividends  Balance, 

Year.  Prod'n.    &c.,rec'd.    Int.    disc.,&c.    acct.  Declared.  surplus. 

1906.8867,062   $91,766   $21,097    $7,500  *  (10%)  $500,000   $430,231 

905.   482,110      74,714      22,500   20,175   $62,043       (5%)    218,750      233,356 

*  Not  yet  determined. 

Five  dividends  of  5%  each  have  been  paid,  viz.:  July  30  1903,  Jan.  29 
1904,  Jan.  24  1905,  July  27  1906  and  Jan.  28  1907,  the  two  last-named 
being  deducted  from  the  earnings  of  1906  in  the  above  statement. — V.  83, 
p.  42. 

United  Box  Board  &  Paper  Co. — New  Officers. — The  fol- 
lowing list  of  officers  is  announced,  Mr.  Fleming,  the  First 
Vice-President,  being  the  only  representative  of  the  old 
management . 

President,  Sydney  Mitchell  of  Chicago;  First  Vice-President,  S.  B.  Flem- 
ing of  Fort  Wayne,  Ind.;  Second  Vice-President,  Herman  Grossman  of 
Chicago;  Secretary  and  Treasurer,  Hyatt  Cox  of  Chicago.  Executive  Com- 
mittee— Sydney  Mitchell,  C.  C.  Adsit,  C.  A.  Brown  and  J.  L.  Otis.  Com- 
pare V.  84,  p.  453,  343. 

United  Coal  Co.,   Pittsburgh. — Bonds  Offered — Status.— 

The  Municipal   &  Corporation  Securities  Co.  of  Pittsburgh 

is  offering  at  par  $150,000  5%  sinking  fund  gold  bonds, 

dated    Feb.    1    1905,   due    Feb.    1    1955.     Authorized   issue 

limited   to    $7,000,000,    of   which   $4,344,000   outstanding, 

$197,000  retired  by  sinking  fund  and  $2,459,000  in  escrow, 

issuable  only  for  betterments  and  additions  under  terms  of 

mortgage.     The  property  was  fully  described  in  V.  82,  p. 

1326.     The  earnings  compare  as  follows: 

Gross  Coal  Beplace.  Bond  Net 

Year.  Profits.  Depletion.  Equip.  Interest.  Gain. 

1906    .    $591,272  $125,937  $64,702  $223,800  $176,833 

1905 482,868  96,210  42,474  187,567  156,617 

1904 338,710  37,651  29,723  128,765  142,571 

—V.  82,  p.  1326. 

United  States  Finishing  Co. — New  Subsidiary. — The 
Sterling  Securities  Co.  was  incorporated  under  the  laws  of 
Connecticut  in  November  last  with  a  capital  stock  of  $100,- 
000  by  officers  of  the  United  States  Finishing  Co.,  Joseph 
H.  Wright  of  New  York  being  President;  Franklin  S.  Jerome 
of  Norwich,  Vice-President  and  Treasurer;  and  Sereno  C. 
Sperry  of  New  York,  Secretary.     Compare  V.  84,  p.  343. 

United  Wireless  Telegraph  Co. — New  Stock — Amalga- 
mation Plan. — -This  Maine  corporation  has  increased  its 
authorized  issue  from  $10,000,000  to  $20,000,000,  with  a 
view  to  carrying  out  the  proposed  amalgamation  of  the 
American  DeForest  Wireless  Telegraph  Co.  (stock  $15,- 
000,000)  and  Marconi  Wireless  Telegraph  Co.  (stock  $6,- 
190,000).  The  "Philadelphia  Ledger"  says  that  about 
$1,000,000  of  Marconi  stock  is  now  controlled  by  the  De 
Forest  interests.     See  V.  84,  p.  107. 

Utah  Copper  Co. — On  Unlisted  Sheet. — The  New  York 
Stock  Exchange  has  authorized  the  listing  on  March  4  of 
the  outstanding  $4, 500 ,000  capital  stock  (par  of  shares  $10), 
and  also,  when  paid  for  in  full,  on  and  after  March  15  the 
additional  $600,000  stock  offered  at  $25  per  share  to  share- 
holders of  record  March  1.  The  stock  is  to  be  quoted  in 
dollars  per  share.  There  are  $3,000,000  first  mortgage  6% 
bonds  outstanding.  New  York  office,  71  Broadway. — 
V.  84,  p.  395. 

Victor  Fuel  Co. — Listed. — The  New  York  Stock  Exchange 
has  listed  $1,980,000  first  mortgage  5%  bonds,  due  1953.— 
V.  84,  p.  280. 

Virginia  Iron  Coal  &  Coke  Co. — Voting  Trust. — About 

$5,000,000  of  the  $8,641,600  stock  has  been  deposited  in  a 

voting  trust,  with  H.  K.  McHarg,  Walton  Ferguson  and 

Theodore  L.  Peters  as  trustees,  for  5  years,  with  a  provision 

that  an  extension  for  2  years  may  be  made  on  consent  of  a 

majority  of  the  holders  of  the  voting  trust  certificates. 

The  voting  trustees  have  the  right  to  sell  the  stock  at  not  less  than  par, 
or  to  exchange  it  for  other  securities  in  case  of  a  consolidation  with  some 
other  companv.  No  member  of  the  committee  is  to  receive  any  compensa- 
tion for  his  service  in  connection  with  the  voting  trust,  but  the  legitimate 
expenses  of  the  committee  may  be  charged  against  the  stock  deposited. — 
V.  83,  p. 1035. 


Western  Electric  (Bell  Telephone  Manufacturing)  Co. — 
Annual  Meeting.  The  gross  sales  lor  the  year  1905-06,  as 
made  public  at  the  annual  meeting  on  Feb.  7,  were  $69,245,- 
331 ,  an  increase  of  56. '.)%  ov(  r  1904-05.  Th«  "Boston  News 
Bureau"  make-  the  following  comparison: 
grot  i  Sot  ear  ending  Nov.  30. 

1807-98  ...$10,516,016  1900-01 J23.877.188  1903-04 $32  433,980 

1898-99 17,850,473  1001-02  ...  28,626,770  1904-05 44  145,753 

1889  1900..  24,472,45011902-03   .  30,256,628  1905-06....  69  245,381 

The  following  "official  -uitement"  was  given  out  after 
the  annual  meeting  on  F<-b.  7: 

This  unusual  Increase  in  tin  .  •.  lime  of  business  occurred  In  part  from 
arge  expendltun  i  one  companies  for  new  construction. 

Tin  company  wa    able     i  air  snare  of  that  business,  which  is  largely 

competitive,  but  at  a  Lower  rate  ol  profit  than  in  previous  years.  The 
company's  well  established  credll  enabled  it  to  currently  borrow  the  con- 
siderable amounts  required  to  provide  working  capital  for  the  Increased 
business.      A   portion    of   the    Indi  thus    incurred    will    be   retired 

during  1907.  No  addition  to  the  present  outstanding  capital  stock  of 
815,000,000  Is  contemplated   for  the  Immediate  future. 

The  principal  additions  to  the  plant  during  1900  were  two  additions  to 
the  cable  plant  at  Hawthorne,  the  construction  at  Hawthorne  of  a  switch- 
board and  wood-working  factory  now  nearing  completion,  warehouses  at 
Atlanta,  Pittsburgh  and  San  PranclscO,  and  additional  machinery  for  the 
Chicago  and  New  York  factories.  In  December  1906  there  were  In  the  com- 
pany's employ  20.038  people,  as  compared  with  19,704  In  December  1905. 

Owing  to  the  high  prices  of  metals,  especially  copper  and  lead,  and  the 
high  rates  prevailing  for  money  for  new  Investments,  customers  are  not 
planning  to  do  as  much  construction  work  in  the  coming  year  as  they  have 
done  during  the  past  year. — V.  83,  p.  1294. 

Wichita  (Kan.j  Natural  Gas  Co. — Status.— We  have  been 
favored  with  the  following  particulars  (compare  United  Gas 
Co.  of  Wichita,  Kan.,  above): 

The  company  was  incorporated  in  April  1906  by  the  Barnsdall  interests, 
under  the  laws  of  Delaware,  with  $3,000,000  authorized  capital  stock  (all 
outstanding,  par  $100  per  share),  and  acquired  about  90,000  acres  of  gas 
leases  in  the  Kansas  gas  belt  near  Independence,  Kan.  It  has  wells  with  a 
volume  of  gas  of  over  half  a  billion  cubic  feet  a  day,  and  its  pipe  lines,  on 
which  over  $1,000,000  has  been  expended,  embrace  over  275  miles,  con- 
sisting of  12-ln.,  10-ln.,  8-in.,  6-in.,  4-ln.  and  3-ln.,  reaching  Wichita, 
Winlield,  Hutchinson,  Newton  and  numerous  small  towns,  embracing  in  all 
a  population  of  over  100,000. 

There  is  a  bond  issue  of  $1,250,000  first  mortgage  6%  bonds  of  $1,000 
each,  dated  May  1  1906  and  divided  into  ten  annual  series  of  $125,000  each, 
the  first  series  maturing  May  1  1908  and  the  last  May  1  1917,  without 
option  of  earlier  redemption.  The  interest  on  these  bonds  is  payable 
May  1  and  Nov.  1  at  the  Colonial  Trust  Co.,  trustee,  Pittsburgh,  Pa. 

Directors:  A.  P.  McBride,  President;  A.  B.  Baxter,  Vice-President; 
Walter  S.  Hoyt,  Secretary  and  Treasurer;  T.  N.  Barnsdall,  E.  P.  Whit- 
comb,  John  E.  McGulre  and  Harry  W.  Davis.  Office,  1014  Farmers' 
Bank   Bldg.,   Pittsburgh,   Pa. 

Wilkes-Barre  (Pa.)  Gas  &  Electric  Co. — Dividend. — A  divi- 
dend of  1  %  has  been  declared  on  the  $1,500,000  stock,  paya- 
ble March  7  to  holders  of  record  Feb.  28  —V   83,  p.  1417. 

Woonsocket  (R.  I.)  Electric  Machine  &  Power  Co. — Change 
in  Control. — A  large  majority  of  this  company's  8500,000 
stock  has  been  purchased  by  Estabrook  &  Co.  at  SI 55  15 
per  share,  par  $100.  The  purchase,  it  is  understood,  is 
made  for  persons  controlling  the  Woonsocket  Gas  Co.  The 
capital  stock,  which  was  recently  increased  from  $400,000  to 
$500,000,  has  been  receiving  dividends  of  6%  per  annum. 
Bonded  debt  reported  as  $350,000  43^s;  other  debt,  $100,000. 
— V.  72,  p.  286. 

Woonsocket  (R.  I.)  Gas  Co. — See  Woonsocket  Electric 
Machine  &  Power  Co.  above.— V.  80,  p.  1001. 

The  Financial  Review  for  1907,  issued  by  the  publishers  of 
the  "Commercial  and  Financial  Chronicle,"  is  now  ready. 
It  is  an  invaluable  book  for  reference  throughout  the  year. 

Some  of  the  contents  are  as  follows: 

Retrospect  of  1906,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  statistics  in  each  department, 
financial  and  commercial. 

Bank  Clearings  in  1906,  with  comparative  statistics  for 
20  years. 

Number  of  shares  sold  on  the  New  York  Stock  Exchange 
in  each  of  the  past  20  years. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1906, 
with  statistics  for  a  series  of  years. 

Money  rates  by  weeks  for  past  four  years  on  all  classes  of 
loans. 

Weekly  Bank  Statements  in  1905  and  1906. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal — Production  for  a  series  of  years. 

Gold  and  Silver — Production  for  a  series  of  years  and 
Monthly  Range  of  Price  of  Silver  in  London  from  1835  to 
1906,  inclusive. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise  for  series  of  years. 

Foreign  Exchange — Daily  Prices  in  New  York  in  1906. 

Great  Britain — Review  of  commercial  and  financial  affairs 
with  comparative  statistics. 

Bank  of  England  Weekly  Statements  in  1906,  and  the 
changes  in  the  Bank  rate  for  a  series  of  years. 

Government  Bonds — Monthly  Range  since  1860  and  Debt 
Statement  for  each  year  since  1793. 

State  Bonds — Record  of  Prices  since  1860. 

Foreign  Government  Securities — Range  of  Prices  on  New 
York  Stock  Exchange. 

Railroad  and  Miscellaneous  Bonds  and  Stocks — Monthly 
Range  of  Prices  for  five  years  in  New  York ,  and  for  one  year 
in  Boston,  Philadelphia  and  Baltimore. 

Description  of  Railroad  and  Industrial  Securities,  Record 
of  Earnings.  Dividends,  Railroad  Construction,  Total  Mile- 
age, Capitalization,  Passenger  and  Freight  and  other  sta- 
tistics for  a  series  of  years. 

The  price  of  the  Review  is  82. 

William  B.  Dana  Co.,  76^  Pine  Street,  New  York. 

Copies  may  also  be  had  from  P.  Bartlett.  513  Monadnock 
Blkvl  Chicago;  Edwards  &  Smith  1  Drapers  Gardens,  London 
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Reports  and  SQociimcttts 


NORTHERN    CENTRAL    RAILWAY    COMPANY 


FIFTY-SECOND   A.N.MAI.    REPORT     FOR   THE    YEAB    ENDING    DECEMBER    31    L906. 


The  Vorthern  Central  Railway  Company, 
Baltimore,  Md.,  February  20th  1007.'   J 

1  u  tht  Stockholder*  of  The  Northern  Central  Railway  Company 
The  Board  of  Directors  herewith  aubmil  an  abstract  of 
their  report  for  the  year  ending  December  31st  1900. 

GENERAL    INCOME    ACCOUNT    OP    THE    NORTHERN    CENTRAL 

RAILWAY    COMPANY  FOR  THE    YEAR    ENDING    DECEMBER 

31ST.    1906.  AND  COMPARISON    WITH    YEAR   1U05. 

EomtHfS  of  All  LOW  1906.                      1805.              (+)  Increase  or 

Directly  Operated.  I — )  Dec* 

Prom  freight  traffic 18,085,821  80     $8,191,900  01        +  $893,721  18 

passenger  tratflo 2,050,22150       1,858,24171         +181,978  78 

express  traffic 2-18.342  ai          232,788  70          +15,553  81 

transportu  of  malls.  128,84153           120,28101              +9,360  52 

mlscells  sources 118.806  71'          128,750  98            — 9.944  26 


Gross  earnings. 


.911.832,633  26  $10,531,962  41    -+-$1,100,670  85 


Liabilities— 

Capital  stock $17.193,3.".u  mi 

Capital  stock  scrip 50  00 

$17,193,400  00 

Stock  dividend  due  Jan.  15  1907_ $2,149,168  75 

Funded  Debt— 
Mortgage  to  State  of  Maryland  to  secure 

annuity  Of  $90.000 $1,500,000  00 

Consolidated  general  mortgage  gold  coupon 
bonds: 

Series  E.  4  H%.  due  April  1,  1925 

Second    general    mortgage    5%     currency 
coupon  bonds  due  Jan.  1  1926: 

Scries   A 

Series    B 

Real   estate   mortgages   and   ground-rents 
payable 


Exi- 
Formalin,    of  wav  &  Struc.  $1 ,371 .662  S7      $1 ,444.264  75          — $72,60188 
malnt.   of  equipment  ..  2,191,142  96        2.109,370  89            +81.772  07 
conducting  transporta- 
tion, traffic 147.597  99           130.866  47            +16.73152 

"    conducting  transporta- 
tion,  operation 5.092.451  49        4,617.411  37           -475.040  12 

-    general  expenses 175.523  20  168.652  36  +6.870  84 


Operating  expenses $8,078,378  51      $8,470,565  84        +$507,812  67 


Net  earning*  rrom  oper'n..   $2,654,254  75     $2,061.396  57        +$592,858  18 

Ded: 
Rentals  paid  roads  operated 

on  basis  of  net  earnings..         140.317  28  23.315  95  +117,00133 


Net   operating  earnings. 

Northern  Central  Ry. Co.   $2,513.937  47      $2,038.080  62        +$475,856  85 
To  which  add — 

Interest  on  investments...       $899,32175         $813.485  47  +$85,836  28 

Interest,  general  account ..  23.074  34  8,519  40  +14,554  94 

I  Amount  received  from  P. 
RR.   Co..   proportion  of 
is  in  operating  Elmlra 
and    Cauandaigua    Divi- 
sion and  misc.  accounts.)         125,799  94         — 125,799  94 

Rents 229,206  15  209,613  36  +19.592  79 


$1,151,602  24      $1,157,418  17 


S949.751  03  $956,711  15 


Net  income.. 


$2,715.788  68      $2,238.787  64         +$477,00104 


Balance $1,330,094  43 

Deduct  — 
Amount  applied  toward  Extraordinary  Expen- 
ditures on.  track,  yards  and  equipment  for 

the  year $400 .582  56 

Amount  transferred  to  Extraordinary  Expen- 
diture Fund 700 .000  00 

•—     1.100,582  56 


$20,981,361  98 

nf  railroads  and  other  corporation'-    .    $5,117,568  95       —$131.650  00 

fid-!  and  other  corporations    .      1.516.01  

Mortgages  atd  ground-rents  receivable.  1 .41 


■  i  — 
Cash  depo»!"ri  in  banks 

kci::::;::::;::;:: 



Iduals  and  companies, 
rolled  companies) 

.pplles ......... 


$6,684.98; 


$662,580  28  —$313,181   53 

673,714  —16.129  07 

1  414.139  79  --1   - 

61  .640  47  —10  929  81 

245.321   58  -i- 28. 487  38 

—23.622  88 

47!  .125  21  +76.276  42 


'   '     "al  land*  of  the 
motto  Valley  4  PottsvUU-  RR.  Co.. 


$4,029,519  84 
536.841   18 


— $5,815  93 

Gross  I  neon.'- $3,665,539  71      $3,195,49879        +$470,040  92 

From  wlH  >■.  ciduct — 

Fixed  re i.                  -d  roads.  $330,936  11          S345.682  54         —$14.746  43 

Interest  on  bonded  debt...         347.315  00  347.315  00  

Interest  on  mortgages  and 

ground-rents 6,548  99                6.5;;                             +13  34 

Interest,  car  trusts 20.740  11               3.234  61            +17,505  50 

Interest  on  equipment 222  05               3,097  4  4             — 2,875  39 

Taxes 234,175  63            211.282  2,             +22,893  37 

Amount  paid   P.   RR.  Co. 

account  or  joint  guaranty 

on  lines  north  of  Elmlra. 

9,813  14 +9,81314 

(Advance*     to     Elmlra     & 

Lake  Ontar.o  RR.  Co.)  .  39.563  65  — 39.563.65 


-$6,960  12 


From  this  Net  Income  for  the  year $2,715,788  68 

the  following  amounts  have  been  deducted — 
Payments  on  account  of  principal  of  car  trusts.       $10,226  25 

Dividend  of  4"!  .  paid  Julv  16.  1906 687.734  00 

Dividend  of  4  %  .  paid  Januarv  15.  1907 687.7*4  00 

1,385,694  25 


Balance  transferred  to  credit  of  profit  and  loss $229,511  87 

illt  of  profit  and  loss  Dec.  31  1905   3,571.352  91 
:ry  credits  during  the  year 208.771  93 

$3,780,124  84 
Deduct  amo;r.:   of  stock  dividend  of  12 Vi% 

declared  Dec.  11.  1906 2.149,168  75 

1 .630 .'.' 

Amo  -<dlt  of  profit  and  loss  Dec.  31.  1906 $1,860,46796 

GENERAL  BALANCE   SHEET   DECEMBER  31ST.   1906. 

Comparison  with 
Dec.  31.  1905. 
Assets—  +lnc.or — Dec. 

$13,388,059  23 

2.613.018  98 

"f  equipment 4.980.28 


on  with 

lie,  .  81  .   1905. 

+  /nc.  or  — Dec. 


+  S2.149.168  75 


$1,757,000  00 


2,565.000  oo 
1,000,000  00 


120,528  77 

$5,442,528  77 
Extraordinary  Expenditure  Fund $700,000  00 

Current  Liabilities — 
Vouchers  and  pay-roll  checks $1,150,654  19 

123,891  25 
464,198  53 

4,215  00 

27,056  51 

687,734  00 

333,939  93 


Interest  accrued  on  funded  debt. 

Due  other  companies 

Interest  matured  on  bonds  and  dividends 

uncollected 

Insurance  fund 

Dividend  payable  Jan.  15  1907 

Miscellaneous 


+  10,656  00 


+  $450,000  00 

+  $181,723  72 

+  93,592  28 

+948  50 
—8,511  43 

—333,939  93 


$2,791,689  41 
Depreciation    fund    for   coal   lands   of   the 

Shamokln  Valley  &  Pottsvllle  RR.  Co $545.456  06  +$8.207  50 

Profit  and  loss $1,860,467  96  — $1,710,884  95 


$32,182,710  95    +$1,508,840  30 

The  coal  tonnage  of  the  main  line  in  1900  was  0,15.5,859 
net  tons,  an  increase  of  207,075  net  tons. 

The  total  coal  tonnage  to  Baltimore  was  1,315,998  net 
tons,  an  increase  of  247,028  net  tons. 

The  coal  tonnage  of  the  Lykens  Valley  Railroad  was  565,- 
649  net  tons  in  1906,  a  decrease  of  46,296  net  tons. 

The  coal  tonnage  of  the  Shamokin  Division  was  2,640,220 
net  tons,  an  increase  of  192,586  net  tons. 

The  coal  tonnage  of  the  Elmira  &  Williamsport  Railroad 
was  1,927,370  net  tons  in  1900,  an  increase  of  517,130  net 
tons. 

The  coal  tonnage  of  the  Elmira  &  Lake  Ontario  Railroad 
was  1,185.375  net  tons  in  1906,  an  increase  of  289,443  net 
tons. 

The  aggregate  movement  of  bituminous  coal  was  4,371,881 
ml  tons,  an  increase  of  883,079  net  tons,  and  of  anthracite 
coal,  5,005,732  net  tons,  a  decrease  of  45,127  net  tons,  as 
compared  with  the  previous  year.  The  tonnage  of  both 
classes  amounted  to  9,377,613  net  tons,  as  against  8,539,661 
net  tons  for  the  preceding  year,  being  an  increase  of  837,952 
net  tons  in  the  actual  aggregate  of  coal  transported,  irre- 
spective of  the  number  of  divisions  over  which  it  was  moved. 

The  amount  of  grain  received  at  the  elevators  at  Canton 
was: 

1906 11 ,408 .268  bushels. 

1905 11,499,142 


$32,182.710  95     +$1,508,840  30 


A  decrease  of 90,874 

The  amount  of  grain  received  at  the  local  elevator,  No.  2, 
in  the  city  of  Baltimore  during  the  year  was  2,796,595  bush- 
els,  an  increase  of  262,506  bushels." 

The  principal  items  of  tonnage,  besi<  I  and  grain, 

were  lumber,  iron  ore,  manufactures  of  iron,  fruits  and  vege- 
tables, cement,  brick  and  lime  and  petroleum. 

GENERAL  REMARKS. 

The  freight  earnings  for  the  year  .-how  lying  in- 

crease, due  to  larger  shipments  of  all  classes  of  tonnage  and 
especially  bituminous  coal,  while  the  passenger  earnings 
alio  show  a  gain,  making  the  total  increase  in  gross  earni 
$1,100,670  85.  As  the  expenses  increased  only  $607,812  67, 
your  net  earnings  from  operation  show  a  gain  of  1592,858  18, 
of  which  $117,001  33  belonged  to  lines  operated  on  a  1>; 
of  net  earnings,  so  that  vour  own  net  earnings  Bhow  an  in- 
crease Of  $475,856  85.  After  payment  of  -  taxes 
and  the  fixed  rentals  of  leased  rofl  i  I  income  remained 
of  $2,71 5, 7ss  os.  out  of  which  were  paid  the  regular  dividend 

of  eighl    per  cent    and  the  m;il  uril 

iving  a  balance  of  $1,330,094  i.i       \  Lance 

were  charged  the  extraordinary  expi  nditun  -  imt  taken  care 
of  through  the  fund  .set  aside  last  yi  ;  the  amounl 

$700,000  appropriated  toward  future  similar  in  i  rovi  mi 
the  balance,  $220,511  87,  beii  redil  of 

Profit  and  Loss  account.     To  repn  portion  of  the  - 

plus  profits  heretofore  expended  iii  the  bettermenl   of  the 
property  a  stock  dividend  of   i-'1/  per  leclared 

December  llth  1006,  which  -'   that 

count ,  t  here  having  been  credited  the  profitc  realized 

during  the  year  from  sales  of  -■  curitii  i  •  tn  aaury . 

The  items  of  Extraordinary  diture  for  the  jrear  were 

as  follow-: 
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Construction — 

Canton,  extension  of  ore  pier $40,732  18 

Canton,  Grain  Elevator  No.  3  and  Grain  Dryer 51,277  58 

Canton,  additional  tracks  between  12th  and    14th 

streets 7 ,827  84 

Baltimore,  Bolton  Yard,  extension  of  freight   shed..   12,320  20 

Passenger  station,  Brooklandvllle 11,720  09 

Elimination  of  grade  crossings 21,746  96 

Interlocking 6,204  15 

Enola  Yard,  facilities  for  operation  (one-fourth  cost)103,508  17 
Extension  of  four-track  system.  New    Cumberland 

to  Enola  (Including  new  line,  Bridgeport) 111  ,999  72 

Extension  of  four-track  system  Wago  Junction   to 

Falls  Yard 61,187  25 

York,  engine-house  and  other  Improvements 8,788  72 

Passing  siding  between  Wago  Junction  and  Lemoyne    9,841  86 
Extension  of  tracks  at  McClellan  coal  storage  yard 

east  of  Mlllersburg 4,171  41 

Miscellaneous    8,494  11 

Total $459,920  14 

Equipment — 

Re-bulldlng9l2  Pool  freight  cars. $128,325  58 

Equipping  freight  cars  with  air-brakes 16,363  50 

Equipping  gondola  cars  with  coke-racks 9, 723  42 

Tools  and  machinery 1,687  16 

Total 156,099  66 

Real  estate 34.562  76 

Aggregate $650,582  56 


It  will  be  seen  that  the  heaviest  outlay  was  in  the  facilities 
necessary  for  the  operation  of  the  Enola  Yard,  of  which  your 
company  bore  its  proportion  of  one-fourth,  and  the  com- 
pletion of  the  four-track  system  to  Wago  Junction,  where  a 
connection  is  made  with  the  low-grade  freight  line  of  the 
Pennsylvania  Railroad  Company.  The  remaining  expendi- 
ture was  on  sidings  and  storage  tracks,  additional  passenger 
and  freight  facilities,  tools  and  machinery  and  improvements 
to  your  equipment. 

In  connection  with  the  Extraordinary  Expenditures  upon 
your  road,  it  must  be  borne  in  mind  that  it  was  not  until 
1898  that  your  earnings  permitted  any  substantial  outlay 
for  such  purposes.  The  steadily  decreasing  freight  rates  and 
the  recurring  depressions  in  manufacturing  industries  had 
kept  your  Net  Income  down  in  many  years  to  a  point  where, 
after  payment  of  dividends ,  there  was  left  but  an  insignificant 
surplus.  Not  only  this,  but  many  of  your  securities  had 
ceased  to  have  anything  like  the  value  at  which  they  were 
carried  on  the  books;  and  in  order  to  preserve  the  integrity 
of  your  accounts,  large  sums  had  to  be  charged  against  your 
surplus  income.  Through  the  conservative  policy  that  has 
been  pursued,  your  Company  has  been  built  up  to  a  strong 
financial  position;  but  in  view  of  the  fact  that  large  expendi- 
tures may  have  to  be  made  in  the  revision  of  your  line  south 
of  York  Haven,  and  of  the  further  fact  that  the  advances 
that  have  been  made  recently  in  the  pay  of  your  employes, 
and  the  higher  prices  of  all  materials  will  largely  increase 
your  expenses,  your  Board  feel  that  it  is  to  the  best  interests 
of  the  shareholders  that  at  this  time  the  same  conservative 
policy  should  be  continued. 

There  was  a  net  increase  of  13.11  miles  in  Company's 
tracks  and  sidings.  There  were  6,492  tons  of  new  steel  rails 
and  229,936  cross-ties  used  in  repairs  and  renewals. 

Two  new  standard  freight  locomotives  were  purchased  to 
replace  two  old  freight  locomotives  sold. 

One  new  baggage  car  was  rebuilt  to  replace  one  old  baggage 
car  transferred  to  the  Maintenance  of  Way  Equipment. 


Ten  cabin  and  two  hundred  and  forty-five  gondola  ears  and 
box  car  were  built  or  purchased  to  partially  replace  cars 
destroyed  or  sold,  and  one  hundred  and  seventy-five  box  and 
five  hundred  and  nine  gondola  ears  were  built  through  Car 
Trust  arrangements  bo  replace  a  like  number  of  old  low- 
capacity  freight  cars. 

The  Balance  Sheet  and  Statements  hereto  attached  show 
the  financial  condition  of  the  Company.  It  will  be  seen  that 
your  holdings  of  stock  in  the  Baltimore  &  Ohio  Railroad 
Company  have  increased  by  reason  of  the  allotment  made  by 
that  Company  at  par,  dining  the  year,  and  that  your  holdings 
of  stock  in  the  Chesapeake  &  Ohio  Railway  have  been  sold. 
The  profit  from  this  sale  has  been  credited  to  your  Profit  and 
Loss  account,  together  with  that  resulting"  from  the  ex- 
change of  the  Preferred  Stock  held  by  you  in  the 
Allegheny  Valley  Railway  for  stock  of  the  Pennsylvania 
Railroad  Company. 

Your  Board  have  to  record  with  the  deepest  regret  the 
death  on  December  28th  1906  of  Mr.  Alexander  J.  Cassatt, 
the  President  of  the  Company.  Mr.  Cassatt  was  appointed 
General  Manager  on  June  27th  1873,  and  elected  Vice- 
President  on  December  22d  1874,  which  position  he  filled 
until  his  resignation  on  October  1st  1882.  He  was  elected 
President  on  June  15th  1899,  and  had  served  continuously 
as  a  Director  for  more  than  twenty-four  years  prior  thereto. 
The  period  of  his  administration  was  an  eventful  one  in  the 
development  of  the  transportation  interests  of  the  country, 
and  this  Company  enjoyed  the  full  advantage  of  his  excep- 
tional ability  and  masterful  management.  His  death  is  a 
severe  loss  to  the  Company  and  to  all  those  who  have  been 
associated  with  him  in  the  management  of  your  property. 
The  minute  adopted  by  the  Board  in  reference  thereto  is 
printed  with  this  report. 

On  January  8th  1907  Mr.  Wayne  MacVeagh  having  re- 
signed as  a  Director,  the  vacancy  was  filled  by  the  election 
of  Mr.  James  McCrea,  who  was  thereupon  elected  President 
of  the  Company. 

The  Insurance  Fund  amounted  to  $976,444  80  on  Decem- 
ber 31st  1906,  the  gain  for  the  year  being  §68,398  14. 

There  were  carried  on  the  rolls  of  the  Pension  Department 
at  the  end  of  the  year  160  employes,  and  the  pensions  paid 
during  the  year  amounted  to  $36,311  74.  |£ 

As  the  percentage  of  employes  between  the  ages  of  sixty- 
five  and  seventy  availing  themselves  of  the  privilege  of  retire- 
ment is  increasing,  it  is  deemed  wise  to  make  a  larger  annual 
appropriation  to  the  Pension  Fund,  and  a  resolution  -will 
therefore  be  presented  to  the  stockholders  covering  an  in- 
crease of  the  Fund  to  $43,000. 

Action  will  also  be  asked  of  the  shareholders,  making  the 
age  limit  for  entering  the  service  forty-five,  instead  of  thirty- 
five  years.  ~--4 

It  gives  your  Board  pleasure  to  extend  its  thanks  to  the 
officers  and  employes  for  the  faithfulness  and  efficiency  shown 
in  the  discharge  of  their  duties  during  the  past  year. 

By  order  of  the  Board, 

Attest: 

STEPHEN  W.  WHITE, 

Secretary. 


i.- 


JAMES  McCREA, 

President. 
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REPORT  OF  DIRECTORS  FOR  YEAR  ENDING  DECEMBER  31ST  1906. 


OUTPUT.  EARNINGS.  ETC. 

The  output  for  1906  was  3,552,746  tons,  as  compared  with 
3,189,657  tons  for  1905.  Your  Directors,  however,  regret 
to  report  a  decrease  in  the  net  earnings  of  the  Company, 
which  is  accounted  for  by  the  following  circumstances: 

(Firstly)  The  increasing  demands  of  the  Dominion  Iron  & 
Steel  Company  and  of  the  New  England  Gas  &  Coke  Com- 
pany, and  the  additional  coal  required  for  use  on  the  plant 
to  overtake  the  increased  output  thus  rendered  necessary, 
absorbed  all  of  the  additional  coal  mined  in  1906,  and  as  the 
above  contracts  were  filled  at  a  loss,  the  net  earnings  were 
materially  reduced. 

(Secondly)  There  has  been  an  increase  in  cost  of  mining, 
chiefly  due  to  the  determined  efforts  required  to  obtain  in- 
creased output.  Large  organizations  were  kept  up  at  all 
the  mines,  and  several  of  them  were  placed  on  double  shift 
during  the  whole  St.  Lawrence  shipping  season;  but  the 
Company  was  embarrassed  in  these  efforts  by  the  lack  of 
labor  (chiefly  men  required  for  loading),  and  the  actual 
output  falling  short  of  the  estimates  for  which  equipment 
and  organization  had  been  provided,  a  substantial  increase  in 
mining  costs  resulted.  Furthermore,  much  money  was  ex- 
pended in  importing  labor  from  Britain  to  overcome  this 
difficulty,  and  a  large  number  of  men  (about  600)  were 
brought  out  by  the  Company ,  the  cost  being  charged  against 
operating  expense. 

(Thirdly)  An  abnormal  amount  of  development  Work, 
renewals  and  repairs  ($250,000  in  excess  of  the  previous  year) 
was  carried  out  to  keep  the  plant  up  to  the  mark  for  future 
operations  and  to  make  good  the  depletion  of  the  older  mines, 
which  had  been  accelerated  by  the  greatly  increased  require- 
ments of  the   Steel  Company.     These   outlays   have  been 


charged  against  operations  for  1906,  and  have  consequently 
seriously  diminished  the  net  earnings  for  the  year. 

As  a  consequence  also  of  the  increasing  demands  above 
referred  to,  a  large  amount  of  remunerative  business  in  the 
St.  Lawrence  district  had  to  be  refused,  and  the  Company 
was  even  compelled  to  purchase  coal  in  order  to  fill  its  con- 

COMPANY'S  PROPERTY 

Your  Directors  have  to  report  the  occurrence  of  two  fires 
during  the  past  year.  The  first  occurred  at  Dominion  No.  5 
in  the  month  of  October,  and  completely  destroyed  the  old 
bankhead,  screens  and  picking  belts  at  that  Colliery.  This 
loss  was  fully  covered  by  insurance,  so  that  the  immediate 
monetary  loss  to  the  Company  caused  by  the  fire  was  in- 
considerable, but  the  stoppage  of  the  mine,  pending  the  erec- 
tion of  a  temporary  bankhead  and  screens,  and  consequent 
shortness  of  coal,  was  a  serious  matter,  and  prevented  the 
realization  of  the  estimated  output  for  that  month.  A  new 
modern  bankhead,  equipped  with  labor-saving  machinery, 
is  in  course  of  erection,  specially  designed  to  take  care  of 
the  output  from  this  mine  and  that  from  the  new  mine, 
No.  10,  on  the  Emery  Seam,  now  being  developed  at  this 
point.  The  second,  a  more  serious  fire,  occurred  during 
the  month  of  December  at  Dominion  No.  7  Mine  (the  Hub). 
This  fire  started  underground  and  necessitated  the  flooding 
of  the  mine;  but  before  this  could  be  accomplished  it  had 
traveled  up  the  shaft  and  destroyed  the  headframe,  screens, 
picking  belt  and  other  buildings  in  the  vicinity  of  the  shaft. 
The  damage  to  the  plant  and  building  on  the  surface  is  cov- 
ered by  insurance,  while  the  damage  to  the  workings  of  the 
mine  itself  is  not  very  great,  but  the  loss  of  output,  notwith- 
standing the  fact  that  No.  7  is  the  smallest  producer  of  the 
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Company's  mines  in  operation,  will  certainly  cause  some  in- 
oonvenienee  in  the  coming  shipping  season,  though  it  is 
anticipated  this  will  be  made  up  bj  increased  output  from 
the  other  mines. 

Xcw  Works.  —  During  the  year  many  large  works  have 
been  carried  out  and  important  additions  made  to  the  Com- 
pany's property,  chiefly  Consisting  of  the  installation  of  an 
electric  power  plant,  situated  at  -No.  2  Colliery,  referred  to 
in  last  year's  report,  and  the  introduction  of  eleetrie  appa- 
ratus  at   several    eollieries    to    utilize    the    energy    from    this 

source.  The  sinking  of  a  water  shall  at  No.  8  (Interna- 
tional) Colliery,  through  whieh  the  water  from  this  mine 
will  be  hoisted  by  automatically  controlled  electric  ma- 
chinery, at  a  cost  tar  below  the  present  cost  of  pumping  by 
im  under  disadvantageous  conditions.  Houses  at  a  cost 
of  over  (100,000  have  been  erected  at  different  collieries 
to  accommodate  the  newly  arrived  workmen  and  their  fam- 
ilies. A  scheme  to  enable  workmen  to  become  the  owners 
of  their  homes  on  easy  terms  has  also  been  instituted,  and 
has  already  been  taken  advantage  of  by  many.  Systems  of 
auxiliary  haulage  operated  by  electricity  have  been  installed 
in  certain  of  the  Company's  mines,  rendered  necessary  by 
the  increasing  depth  of  the  workings.  A  new  iron  and  brass 
foundry  of  tire  proof  construction  throughout,  and  com- 
pletely" equipped  with  an  up-to-date  plant,  has  been  erected 
away  from  the  main  buildings  in  connection  with  the  Com- 
pany's central  workshops  at  Glace  Hay  to  replace  the  old 
wooden  building,  now  demolished,  and  heretofore  used  as  a 
foundry,  but  considered  a  menace  to  the  surrounding  build- 
ings. 

The  compressor  house  at  Xo.  5  has  been  extended,  and  a 
new  cross-compound  "Walker"  compressor  has  been  added 
to  the  plant  at  this  mine. 

At  No.  6  Colliery  the  surface  plant  and  buildings  have 
been  completed  in  accordance  with  the  latest  and  most  ap- 
proved designs,  making  the  colliery  one  of  the  best  equipped 
in  America,  and  the  results  obtained  are  most  satisfactory. 

Coal  discharging  plants  have  been  erected  and  put  into 
operation  at  the  ports  of  St.  John,  N.  B.,  and  Three  Rivers, 
P.  Q.,  which  will  result  in  a  substantial  reduction  in  the  cost 
of  unloading  coal  from  steamers  at  these  points. 

The  Company's  property  generally  has  been  maintained 
in  a  state  of  efficiency,  and  the  developments  which  have 
been  carried  on  place  it  in  a  better  physical  condition  than  it 
has  ever  been  in  its  previous  history 

The  total  amount  expended  during  1906  on  Capital  Ac- 
count was  §457,119  75,  all  other  development  work,  renewals 
and  repairs  being  charged  against  operation. 

GENERAL. 

In  the  appeal  of  the  Richelieu  &  Ontario  NavigationrCom- 
pany  against  the  decision  given  by  the  Supreme  Court  of 
Canada  in  favor  of  the  Company  in  the  "Canada-Cape  Bre- 
ton" collision  case,  the  Judicial  Committee  of  the  Privy 
Council  in  England  confirmed  the  previous  decision  of  the 
Canadian  Court,  awarding  this  Company  costs  of  the  action 
and  damages  sustained  by  its  ship. 

The  Dominion  Iron  &  Steel  Company  in  the  autumn  of 
last  year,  having  by  correspondence  and  otherwise  taken  a 
position  in  complete  variance  with  the  contract  of  October 
1903,  and  having  sought  to  impose  on  this  Company  onerous 
obligations  constituting  a  new  contract,  3rour  Directors  had 
no  alternative  but  to  consider  this  action  as  a  repudiation  of 
the  then  existing  contract,  to  accept  the  situation  thus  cre- 
ated, and  to  notify  the  Steel  Company  that  the  contract 
was  at  an  end .  A  suit  is  now  pending  against  this  Company 
at  the  instance  of  the  Steel  Company,  arising  out  of  these 
circumstances. 

While  regretting  the  legal  proceedings  and  the  consequent 
irritation,  your  Directors  consider  they  were  acting  in  the 
best  interests  of  the  Shareholders  in  refusing  to  yield  to  the 
unwarranted  demands  of  the  Steel  Company,  and  they  have 
throughout  had  good  legal  opinion  that  their  position  is 
justified  and  will  be  maintained  at  law. 

The  Steel  Company  have  now  entered  into  a  new  contract 
with  this  Company  for  two  years.  Under  this  contract 
your  Company  receives  a  higher  price  for  coal  delivered. 

Your  Directors,  looking  forward  to  the  increasing  require- 
ments of  the  Steel  Company,  and  the  consequent  rapid  de- 
pletion of  the  older  mines,  were  obliged  to  arrange  years 
ahead  for  the  new  mines  necessary  to  provide  for  its  re- 


quirements, ami,  wit  h  t  his  object  in  view  ,  \  cry  large  expendi- 
tures have  been  made  in  the  past  and  an  extensive  program 
had  been  laid  on  ti'or  the  future  under  the  recommendation 

of   Mr.  George   Blake   Walker,   .Member   Inst.   C.   E.,  in    1905, 

and  generally  approved  by  your  Second  Vice-President, 
Mr.  Duggan^  and  your  Superintendent  of  Mines,  Mr.  Charles 

Fergie.      This   work   entailed    the  sinking  of  a    new    shaft    to 

the  Emery  Seam  at  No.  5  (Reserve  > .  w  Inch  is  qow  complete  d 

and  known  as   Dominion   No.    10  mine;  a  oeVi    mine  :it    N 
(International),  trial  borings  for  which  are  now  under  way; 

the  opening  up  of  two  new  mines  in  the  Lingan  district,  ami 

the  construction  of  a  new  branch  railway  to  connect  these 
mines  with  the  main  line  of  t  he  Sydney  &  l.ouisburg  Railway. 
The  land  required  about  these  mines  and  for  tin  towns  that, 
will  grow  up  around  them  has  been  purchased,  trial  openings 
are  being  proceeded  with,  and  the  line  of  railway  ha  been 
located  and  its  construction  should  commence  early  this 
season. 

The  program  outlined  above,  which  would  have  taken 
some  years  to  fully  complete,  must,  however,  now  be  re- 
vised, as  the  unexpected  action  of  the  Steel  Company  and 
the  short  duration  of  the  new  contract  with  them  would 
necessitate  a  reconsideration  of  the  plans  for  future  devel- 
opment with  relation  more  to  the  Company's  general  trade 
than  to  the  Steel  Company's  requirements. 
Respectfully  submitted, 

JAMES  ROSS, 

President 


BALANCE  SHEET  AS  AT  DECMBER  31ST  1006. 

For  year  ending  For  Year  ending 

Assets.          Dec.  31  1905.  Dec.  31  1906. 

Property  Account  as  per  last  Report $22,970,516  00  $23,323,276  59 

Less  written  off  and  sold 144,84460  139,31600 

$22,825,67140  $23,183.960  59 

Add  Capital  Expenditure  since 497,605  19  457,119  75 

$23,323,276  59  $23,641,080  34 

Cash  In   Banks  and  Offices $251,55082  $281.88958 

Accounts   Receivable 825.083  70  795,366  82 

Coalonhand 302.400  46  361,119  69 

New  Supplies  In  Stores  and  Warehouses,  &c.       763,257  09  654,534  50 

Insurance  paid  In  advance. - .           19,360  98  6,208  52 

Steamship  Hire  paid  In  advance 22,234  87  17.010  97 

Securities  of  other  Companels 189,964  63  314,964  63 

$2,373,852  55  $2,431,094  71 

$25,697,129  14  $26,072,175  05 

Liabilities.  i 

Capital  Stock,  Common $15,000,000  00  $15,000,000  00 

Capital  Stock ,  Preferred 3 ,000 .000  00  3 ,000 ,000  00 

First  Mortgage  Bonds 5,000,000  00  5,000,000  00 

Mortgages 72,000  00  72,000  00 

Cape  Breton  Real  Estate  Debentures 353,785  08  310,256  40 

Dominion  Rolling  Stock  Debentures 265,413  46  229.908  16 

$23,691,198  54  $23,612,164  56 

Accrued  Dividend — Preferred $87 ,500  00  $87 ,500  00 

Unpaid   Royalty 97,833  12  87,324  37 

Accounts  Payable 311.222  77  336,543  38 

Bond  Interest,  Accrued 41,666  66  41,666  66 

Contingent  Fund 73,583  31  81.035  70 

$611,805  86  $634,070  11 

Surplus — Balance  from  previous  year $1,117,250  41  $1,394,124  74 

For  current  year 1.023.67138  631,815  64 

$2,140,921  79  $2,025,940  38 
Less — Written  off  to  provide  for  reorganiza- 
tion of  Securities  and    depreciation   of 

Stores  Merchandise 746,797  05 

To  provide  for    depreciation   In   Works, 

Stores,  &c 200,000  00 

$1,394,124  00  $1,825.940  38 

$25,697,129  14  $26,072,175  05 

PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  1906. 
(Compared  with  1905.) 

For  year  ending  For  year  ending 

Dec.  31  1905.  Dec.  31  1906. 
Net  Proceeds  from  Sale  of  Coal  and  Net  In- 
come from   Steamships.   Railway,   Real 

Estate.  &c $1,573.832  19  $1,137.370  92 

Less — 

Interest  on  Bonds $212,249  73  $250.000  00 

Dividends  on  Preferred  Stock 220,916  04  210.000  00 

Miscellaneous  Interest 96,679  94  45.555  28 

Sinking  Fund  under  former  Trust  Deed..  20,315  10 

$550,160  81  $505,555  28 

$1,023.67138  $631.815  64 

Certified  correct, 

W.  S.  ANDREWS,  Auditor. 


— Attention  is  called  to  the  offering  by  Mason,  Lewis  & 
Co.  and  Geo.  D.  Cook  &  Co.  of  United  States  of  Mexico  and 
State  of  Vera  Cruz  joint  5%  bonds.  A  circular  describing 
the  issue  states  that  the  Federal  Government  of  Mexico 
obligates  itself  to  pay  the  interest  for  25  years  at  the  General 
Federal  Treasury  in  the  City  of  Mexico'  and  set  aside  2% 
of  the  import  duties  collected  at  the  Custom  [louse  of  the  Port 
of  Coatzacoalcos  for  a  sinking  fund  to  ret  in;  the  principal 
by  semi-annual  drawings.  If,  at  the  expiration  of  twenty- 
five  years,  the  bonds  are  not  all  retired,  the  State  of  Vera 
Cruz  obligates  itself  to  pay  the  principal  and  interest  ,  out  of 
the  general  fund,  of  any  remaining  unpaid.      5  rertise- 

ment. 

— D.  W.  Twohy,  President  of  the  Old  National  Rank  of 
Spokane,  Wash.,  has  been  elected  President  of  the  Spokane 
Clearing  House  .Association;  R.  I).  Miller,  Vice-President  of 
the  Exchange  National,  has  been  chosen  Vice-Prcidont  of 
the  association,   and    W.    I).    Vincent,   Cashier   of   the   Old 


National,  has  been  re-elected  Secretary  and  Manager.     The 
Clearing   House  Committee  is  composed  of  the   President, 
D.   W.  Twohy;  C.    B.   McBroom,   Cashier  of  the    Exchai 
National  Bank,  and  R.  L.  Rutter,  Secretary  of  the  Spokane 
&  Eastern  Trust  Company. 

— Spencer  Trask  &  Co.,  William  and  Pine  streets,  this  eity, 
have  issued  a  special  10-page  circular  descriptive  of  the 
"Short  Term  Notes"  now  offered  in  the  New  York  market. 
The  firm  will  furnish  copies  of  this  circular  to  all  applicants, 
together  with  a  list  of  prices  at  which  they  are  offering  the 
more  attractive  issues,  subject  to  prior  sale. 

— The  "Financial  Bulletin"  of  Philadelphia  in  its  issue  of 
Feb.  20  publishes  an  article  on  "New  Blast  Furnace  Erec- 
tion," the  result  "of  much  work  by  an  authority  on  iron 
and  steel." 

—  Fisk  ik  Robinson's  March  circular  gives  the  full  text 
of  the  Aldrich  bill  passed  by  tie    '  ate  Feb.  27.      The 

circular  also  points  out  the  important  features  of  the  bill. 
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COMMERCIAL   EPITOME. 

Friday  Night,  March  1   1907. 

Manufacturing  activity  continues  on  an  unusual  scale  and 
trade  in  the  big  towns  and  cities  of  the  country  is  in  the  main 
as  brisk  as  ever,  while  collections  are  as  a  rule  reasonably 
prompt.  If  a  reaction  in  general  business  has  begun,  its 
signs  are  not  yet  very  distinct .     Speculation  continues  quiet. 

I.  \UD  on  the  spot  has  been  steady  as  a  rule  with  some  in- 
crease in  the  demand,  partly  for  export  account.  Supplies 
continue  moderate.  City  93^c.  and  Western  9. 80(^9. 90c. 
Refined  lard  has  been  dull  and  steady.  Refined  Continent 
10.20c,  South  America  lie.  and  Brazil  in  kegs  12@12Mc 
The  market  for  lard  futures  has  been  active  and  irregular. 
Prices  have  felt  the  effect  of  heavy  realizing  sales  at  times 
and  a  temporary  increase, in  the  receipts  of  hogs.  Packers 
have  given  open  support,  commission  houses  and  traders  have 
bought  on  reactions  and  the  movement  of  hogs  has  been 
moderate. 

DAILY   CLOSING   PRICES   OF   LARD    FUTURES   IN   CHICAQO. 

Sat.       Mon.       Tues.        Wed.     Thurs.         Frl. 

May  delivery- ..9.80  9.72H      9.70  <d.7Zy2     9.75  9.62H 

July  delivery 9.82M      9.72^      9.70  9.72H      9.77H      9.62H 

September  delivery 9.92^     9.87H     9.80         9.82H     9.82H     9.75 

PORK  on  the  spot  has  been  in  light  demand  and  firm. 
Mess  $18  50@$19  25,  clear  $18  50@$20  50  and  family  $20 
@$20  50.  Cut  meats  have  been  firm  and  in  better  demand; 
supplies  have  continued  light.  Pickled  shoulders  8%@ 
93^c.  pickled  hams  12^@13c.  and  pickled  bellies,  14@10 
lbs.,  10M@ll/4c  Tallow  has  been  quiet  and  firm;  City 
6%c  Stearines  have  been  irregular;  oleo  has  declined  to 
10%c.  on  larger  offerings;  sales  have  increased;  lard  quiet  and 
steady  at  lie.  Butter  has  been  firm  with  a  steady  demand 
and  moderate  stocks;  creamery  extras  33>3@34c.  Cheese 
has  been  firm  with  an  active  demand  for  the  high  grades, 
supplies  of  which  are  small;  State  factory,  September,  fancy, 
1 5c .     Ecgs  have  been  active  and  steady;  Western  firsts  27c . 

OIL. —Cottonseed  has  been  active  and  irregular  though 
in  the  main  steady;  prime  summer  yellow  48c.  Linseed 
has  been  firm  with  demand  and  offerings  light.  City,  raw, 
American  seed,  42@43c;  boiled  43@44c;  raw,  Calcutta 
seed,  70c.  Lard  has  been  quiet  and  firm;  prime  79@81c, 
.No.  1  extra  58@60c.  Coeoanut  has  been  moderately  active 
and  firm;  Cochin  10%c.  and  Ceylon  9Mc  Olive  has  been 
strong,  with  yellow  higher;  arrivals  have  been  light,  owing  to 
severe  weather  during  the  past  month;  demand  has  continued 
steady,  with  stocks  decreasing.  Yellow  73@80c.  and  green 
65@68c.  Peanut  has  been  quiet  and  steady;  yellow  50@ 
60c.  Cod  has  been  firm  with  a  fair  jobbing  trade;  domestic 
36@37c,  Newfoundland  38@40c. 

COFFEE  on  the  spot  has  advanced,  owing  to  an  increased 
demand  and  an  advance  in  futures.  Rio  No.  7,  lxAc; 
Santos  No.  4,  8^2C-  West  India  growths  have  been  in  mod- 
crate  demand  and  steady;  fair  to  good  Cucuta  83^@8^c. 
The  market  for  future  contracts  has  advanced  with  in- 
creased activity  in  the  speculation.  European  shorts  have 
covered  actively  of  late  but  there  is  believed  to  be  a  consid- 
erable foreign  short  interest  still  outstanding.  Local  shorts 
have  covered,  local  traders  and  roasters  have  been  buying 
and  there  has  been  an  absence  of  selling  pressure.  The  spot 
demand  has  increased  and  this  has  had  some  effect  on  fu- 
tures. But  in  the  main  the  advance  has  resulted  from  the 
covering  of  shorts.      The  closing  prices  were  as  follows: 

March 6.20c.  |July 6.15c.  INovember   ..-._.  6.20c. 

April     6.20c.  |August 6.20c.  j  December 6. '5c. 

May.        6.20c.  |  September 6.20c.  [January 6.25c 

June 6.15c.  I  October 6.20c.  i  February 6.25c, 

SUGAR. — Raw  has  been  quiet  and  steady.  Centrifugal, 
96-deg.  test  3  13-32c,  muscovado,  89-deg.  test,  2  29-32c; 
molasses,  89-deg.  test,  2  21-32c.  It  is  expected  by  some 
that  Cuban  receipts  will  show  a  material  reduction  during 
March.  Refined  has  been  quiet  and  steady.  Granulated 
4.60c.  Teas  have  been  fairly  active  and  firm.  Spices  in 
fair  jobbing  demand  and  steady.     Hops  quiet  and  firm. 

PETROLEUM  has  been  firm,  with  some  diminution  in 
transactions,  owing  to  unfavorable  weather.  Refined,  bar- 
rels, 7.75c,  bulk  4.50c.  and  cases  10.25c.  Naphtha  has 
been  moderately  active  and  firm;  73@76  degrees  13c.  in 
100-gallon  drums.  Gasoline  has  been  in  fair  demand  and 
firm;  86  degrees  21c.  in  100-gallon  drums.  Spirits  of  tur- 
pentine has  been  more  active  and  firmer  at  75@753^c. 
Rosin  has  been  in  fair  demand  and  steady;  common  to 
good  strained  $4  40. 

TOBACCO.— Trade  in  domestic  leaf  has  been  only  mod- 
erately active  at  best.  Prices  have  ruled  strong,  however, 
and  some  packers  expect  a  revival  of  trade  in  the  near 
future,  as  manufacturers  are  generally  busy.  Interest  con- 
tinues unabated  in  the  Sumatra  inscriptions,  which  begin  on 
March  S.  It  is  estimated  that  by  that  date  the  stock  at 
Amsterdam  will  approximate  80.000  bales.  Havana  has 
been  dull  and  strong  with  supplies  small.  Crop  advices 
from  Cuba  have  been  more  favorable  of  late,  but  it  is  ex- 
pected bv  many  that  the  yield  will  fall  below  an  average. 

COPPER  has  been  active  and  firm;  lake  25\i@2bV&c.., 
electrolytic  25@25ygc.  Lead  has  been  quiet  and  steady  at 
6L4C.  "Spelter  has  been  fairly  active  and  firm  at  6.85@6.90c. 
Tin  has  been  moderately  active  and  steady;  Straits  41.95c. 
Iron  has  been  active  and  firm;  No.  1  Northern  $23  50@, 
K25  50;    No.  2  Southern  $23  50@$24  50. 


COTTON. 

Friday  Night,  March  1  1907. 
THE  MOVEMENT  OF  THE  CROP  as;  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  1  his  evening  the  total  receipts  have  reached 
190,892  bales,  against  245,649  bales  last  week  and  208,148 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906,  8,170,529  bales,  against  6,233,246 
bales  for  the  same  period  of  1905-6,  showing  an  increase 
since  Sept.  1  1906  of  1,937,283  bales. 


Receipts  at —  Sat. 

Galveston 11,723 

Port  Arthur 

CorpusChrlsti,&c        

New  Orleans 5,299 

Mobile    148 

Pensaeola 

Jacksonville,  &c 

Savannah 2,014 

Brunswick 

Charleston 439 

Georgetown <       

Wilmington I  447 

Norfolk 1,561 

Newp't  News ,  &c.        

New  York- 

Boston 

Baltimore '       

Philadelphia -_ 



Totals  this  week.  21,631 


Mon. 


15.527 
4.358 

6,157 
701 

"lO 

3,766 

"175 

"489 
1,404 

"31 

389 


Tues. 
21,561 


12.032 
571 

"ii 

3,602 

"269 

"653 
2,261 

"  "  50 
1.464 

"50 


Wed. 
14,960 

12,855' 


Thurs. 


Frl. 


Total. 


14.053     11.500 


735 

3",02i: 

""95 

"l45 
2,126 


45 
764; 

"28 


10,462] 
965 


1.792! 

2,798! 

94 

"l57j 
2,885. 

"375! 
"I65 


3,038 
613 


1,584 
l",i06 

34 
2.012 
1,682 

64 
1,068 
2,561 


33,007     42,532     34,774     33,6861    25,262 


89.324 
4,358 

49",843 
3,733 

""29 

15,779 

2,798 

2,178 

1~,925 

12,249 

1,682 

190 
4,060 
2,561 

183 


190,892 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
ast  year: 


Receipts  to 
Mch.  1. 


1906-07. 


This     Since  Sep 
week.    '    1  1906. 


1905-06. 


Stock. 


This 
week. 


Since  Sep, 
1  1905. 


Galveston 

Port  Arthur 

Corpus  Chrlstl,&c. 

New  Orleans 

Mobile 

Pensaeola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  News,&c 

New  York 

Boston 

Baltimore 

Philadelphia 

Total.. 


89,324  3 
4,358 

49",843  1 
3,733 

r"29 

15,779 

2,798 

2,178 

l",925 

12,249 

1,682 

190 

4,060 

2,561 

183 


,260,143 

119,112 

28,172 

,923,581 

227,125 

116,608 

6,834 

,288,401 

148,252 

133.681 

1,095 

298,845 

473,500 

31,292 

13,562 

51,275 

44,279 

4,772 


39 


158  2 
815 


38,744  1 
1,557 
853 

9~,899  1 

510 
1,162 

"979 
4,697 
586 
411 
1,352 
918 
304 


,129,542 

594,695' 

31,587 

.210.7271 

199,120 

119,5011 

14,059 

,193,554, 

152,906 

153,744 

895 

283,6171 

521,315 

16,848 

2,7441 

51,899 

51,5341 

4,9591 


1907. 
363.770 


316,387' 
31,340' 


115,870 
13,531 
13,569 


11,496 
40,206 

1,405 

146,260 

11,960, 

14,343 

1,025 


190C. 
150,125 


289,865 

34,270 


62,050 

7,325 

25.056 

"  ~3~,399 
36,876 

189",  133 

7,089 

14,346 

2.111 


190,892  8,170,5291101,945  6,233,246  1,081,162      821,645 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston,  Ac 
New  Orleans. 

Mobile 

Savannah  

Charleston,  &c 
Wllming'n,&c 

Norfolk 

N'port  N.,  &c 
All  others 

93,682 

49,843 
3.733 

15,779 
2,178 
1 ,925 

12,249 
1,682 
9,821 

39,973 

38,744 
1,557 
9,899 
1,162 

979 
4,697 

586 
4,348 

66,044         31,270 

47,194         25,909 

4,022               397 

18,570           5,068 

992               174 

1,788               171 

6,662           2,791 

497               678 

6,703           5,845 

41,832 

44,978 

2,382 

20,800 

969 

4,875 

9,275 

193 

17,002 

43,603 

42,152 

917 

9,170 

3,652 

2,336 

6,840 

1,014 

16,702 

Total  this  wk. 

190,892 

101,945 

152,472         72.323J     142,306 

126,386 

Since  Sept    1. 

8,170,529 

6,233,246 

7.048  969 

6,465,598 

6,654,558 

6,498,280 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  214,381  bales,  of  which  106,162  were  to  Great  Britain, 
18,151  to  France  and  90,068  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Exports 
from — 


Week  ending  Mch. 
Exported  to— 


1   1907.     From  Sept.  1  1906  to  Mch.  1  1907. 
Exported  to — 


Great  Conti- 

Britaln.  Fr'nrc.    nent. 


Total. 


Great 
Britain.  France. 


Conti- 
nent. 


Total. 


6,765 


Galveston 

Port  Arthur. . . 

Corp.Christi,&c     

New  Orleans..    38,052 

Mobile --     

Pensaeola 

Fernandina   - . 

Savannah 

Brunswick 

Charleston 

Wilmington 

Norfolk 

N'port  News.- 

New  York 

Boston 

Baltimore 

Philadelphia  . . 
Portland,  Me. - 
San  Francisco. 

Seattle   

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 


50.08115.839    28.358   94,2781.375.671368,657 
4,358     :.1     4,358       51,928     


41,166    79.218 


702,214,234,034' 
58.411  28.059 
47,165   26,432 


7,823    14.588     134.420    46,208 


3.330     3.330 


200 

3,441 

2.665 

362 

142 


2.312 


5.186 
1.218 
2.937 


50 


200 

10,939 

3,883 

3,299 

142 

96 

50 


64.295 

115.621 

2,367 

4.420 

136,906 

94,036 

59.742 

29,936 

6,470 


7,280 


6,000' 


32,251, 
4~,979 


803,025  2 

67.184 

1.547 

592. 59S  1 

49.137 

51.944 

100 

571,973 

48.8121 

21,393 

164,295 

5,797 

153 

132,844 

15,230 

55.062 

1,700 


54,940 
54.206 
20.622 

"  Y.998 


.547.353 

119,112 

1.547 

,528,846 
135,607 
125,541 

752,601 

113,107 

21,393 

285,316 

6.164 

4.573 

302,001 

109,266 

119.783 

31.636 

6,470 

54,940 

54,206 

20.622 

"  Y.99S 
7.280 


Total 106,16218,151    90.068214.3812,890.282  746,620  2.712.5606.349,462 

Total  1905-06.    62,088    1,198    73.538  136. S242.1S2.371  591.808  1.886,7674.660,946 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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OfllSMpboordjArol  Cleared  for— 

Great 

(,"«  r- 

Other      iv 

ring 

Men.  l  <*— 

Britain. 

France 

matty. 

I- or,  Ion 
13.314 

lots*. 

Total. 

■  k . 

Now  Orleans.  . 

17.206 

5.755 

13.918 

1,037 

51,830 

1,557 

Galveston 

43,511 

11,204 

23.2117 

7,020 

04,032 

208.838 

Savannah 

7.10H 

1,400 

B    

107. .170 

Charleston 

;,  1 0 

5 1 6 

13.053 

Mobile  .    

0,547 

21  .7i>;i 

Norfolk     



23.711 

23,71  l 

New    \oi;, 

8,000 

1 ,800 

2,000 

0.200 

l  10,000 

Other  ports. 



10,000 

2,000 



20.000 

Total  1007 

7.-..  7  til 

10,011 

215,230 

St'..-)  .'.126 

Total  1000    . 

55.307 

5,062 

20,305 

30,000     18.870 

137.515 

88  1,130 

Total  1005.. 

30,400 

10,121 

50,880 

24,355 

20. .127 

144,158 

522 

Speculation  in  cotton  for  future  delivery  has  been  a  trifle 
more  active,  so  far  as  the  outside  public  is  concerned,  and 
noticeably  men-  so  a~  regards  some  of  the  well-known  pro- 

sional  operators  They  have  taken  the  buying  side  on 
the  ground  that  the  consumption  is  enormous  and  likely  to 
continue  «>  for  some  time  to  come,  and  that  pric<  s,  especially 
as  compared  with  the  quotations  for  goods,  are  relatively 
low.  A  rise  has  taken  place.  The  spot  markets  have  con- 
tinued firm,  and  if  receipts  have  still  been  on  a  very  la 
scale. they  have  been  powerless,  it  seems,  to  affect  quotations 
for  the  actual  commodity  throughout  the  South.  Believers 
in  better  prices  dwell  on  the  fact  that  stock-  at  interior 
town-,  despite  tin-  size  of  the  present  crop,  are  smaller  than 
they  were  a  year  ago,  and  also  on  the  large  spinners'  taki 
and  the  world-wide  prosperity  of  the  times,  which  some  of 
them  attribute  to  gold  inflation.  Liverpool  has  continued 
to  buy  March.  May  and  July  in  liquidating  straddles,  and 
there  has  been  a  good  deal  of  covering  of  an  unprotected 
short  int. -rest.  Latterly  commission  houses  have  reported 
rather  larger  buying  by  the  outside  public  for  a  rise,  though 
the  speculation  in  the  main  has  undoubtedly  been  of  a  purely 
professional  character.  Some  decrease  in  the  receipts  at 
New  Orleans  within  a  day  or  two  has  attracted  attention, 
and  has  been  by  no  means  without  its  influence  in  bringing 
about  higher  prices.  The  activity  in  the  cotton  goods  busi- 
ness in  New  England  and  abroad  has  also  been  a  factor  as 
well  as  the  reports  of  a  brisk  demand  for  the  actual  cotton 
at  the  South,  not  only  for  the  higher  grades,  but  also  for  the 
lower  qualities.  There  has  likewise  been  some  demand  foi 
the  cotton  now  in  stock  here,  which  is  com  posed,  on  the  whole, 
of  cotton  of  far  better  quality  than  was  at  one  time  supposed 
To-day  prices  advanced  for  a  time,  owing  partly  to  a  rise  in 
Liverpool  and  some  decrease  of  late  in  the  receipts,  but  more 
than  all.  apparently,  to  bull  manipulation  and  covering  by 
nervous  shorts.  Before  the  close,  however,  a  reaction  oc- 
curred, owing  to  liquidation,  partly  it  was  supposed  for 
leading  bull  interest-.  Spot  cotton  has  been  more  active 
at  advancing  quotations  Middling  uplands  closed  at  1 1  .25c, 
an   advance   for   the   week   of   25  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follow.-- 


c.  2.00  on  strict  low  mid..c.  0.14  off 

Strict  mid.  fair-..  1.75  on    Fully  low  mid 0.32  off 

Middling  nor 1.50  on    Low  middling 0.50  off 

Barely  mid.  fair. .  1.28  on  Barely  low  mid...  0.70  off 

1.00  on  Strict  good  ord...  0.90  off 

OSS  on  Fully  good  ord...  1.07  off 

0.76  on   dood  ordinary 1.25  off 


strict  good  mid-. 
Fuliy  good  mid.  . 
Good  middling. 
Barely  good  mid. 
Strict  middling.. 
Middling 


Middling  tinged. c.  0.12  oft 
Strict  low  mid. ting  0. 40  off 
Low  mid.  tinged..  0.90  off 
Strict  g'd  ord.  ting  1.25  "ft 
Fully  mid.  stained  0.42  off 
Middling  stained.-  0.50  off 
Barely  mid. stained  0.78  off 
Strict  low  m.  stain  1.50  off 
Fully  1.  m.  stained  1.75  off 


0.57  on    strict  g'd  mid.  ted.  0.30  on 
0.3S  on    Oood  mid.  tinged.       Even 

Basis   Strict  mid.  tinged.  0.06  off   Low  mid.  stained-  2.00  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 


Sat. 


Good  Ordinary . 
Low  Middling.. 

Middling 

Good  Middling  - 
Middling  Fair.. 

GULF. 
Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling  . 
Middling  Falr.. 


STAINED. 
Low  Middling 

Middling 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged.. 


H 
O 
L 
I 

D 
A 

Y 


Mon. 


9.75 
10.50 
11.00 
11.76 


Tues. 


Wed. 


Thurs. 


9.80 
10.55 
11.05 
11.81 


12.50       12.55        12.65        12.75 


10.00 
10.75 
11.25 
12.01 
12.75 


9.00 
10.50 
10.34 
11.00 


10.05 
10.80 
11.30 
12.06 
12.80 


9.05 
10.55 

10.59 
11.05 


9.90  10.0(1 

10.65  10.75 

11.15  11.25 

11.91  12.01 


10.15 
10.90 
11.40 
12.16 
12.90 


ii .  l  5 
10.65 
10.69 
11.15 


10.25 
11.00 
l  1.50 
12.26 
13.00 


9.25 
10.75 
10.70 

11.25 


Fri. 

10.00 
10.75 
11.25 
12.01 
12.75 


10.25 
11.00 

I  1.50 
12.26 
1.1.00 


9.25 
10.75 

10.79 
11.25 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

1907. c 11  .25  1 1800. c 6.56  1 1891. c 9.00  |1 883. C 10.19 

1906 10.95  11898 0.31  11890 11.31  I  1882 11  .00 

1905 7.75  1897 7.44  188!)     ..  10.19  1881 11.90 

1904 15.60,1896 7.81!  1888 10.60  188"  .      13.00 

1903 10.25  1895  .  ..  5.50  1887     .  .  0.50  18711         0.81 

1902 8.88  1894  7.D2    1 88C,    8.88  1878 1088 

1901 9.19  11893 9.19  j  1885.  _ 11.44  |  1877 1 

1900 9.4411892 7.0611884 10.88|1876 12.02 

MARKET  AXD  SALES  AT  \i:w  YORK. 


T 


spot  M  irket 
«ed. 


FlitUrt  » 

Market 

Closed. 


Sale*  of  spot  ana  contract. 


I  Con-  I  i 
Export  sum'n.    tract.     Total! 


Saturday HOLIDAY. 

Monday...  Steady 

Tuesday     .Steady.  5  pts   adv..  Steady.. 
Wednesday  Steady.  10  pts.  adv.  Very  ste.v 
Thursday  .  Steady.  10  pts.  adv.  Very   st-.ady. 
Friday Steady  Stead 


Total. 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-nigW  .  as  made 

up  by  cable  and  telegraph,  is  as  follows.     Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  cod 
quently  all  foreign  figures  are  brought  down  to  Thursday 

evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

March  1—                                                   1907.  1906.             1005.             1904. 

Stock  at  Liverpool bales.  1 .089,000  1,111,000       898,000       .v.n.ooo 

Stock  at  London 9,000  9,000         18,000           8,000 

Stock  at  Manchester 77,000  61,000         49.000         71,000 

Total  Great  Britain  stock 1,175,000  1,181,000      960,000       670,000 

Stock  at  Hamburg 12,000  14,000           O.Ooo            8,000 

Stock  at  Bremen 450,000  391.000       392,000       420,000 

Stock  at  Antwerp 1,000  4,000 

Stock  at  Havre 280,000  236,000       152,000       220,000 

Stock  at  Marseilles... 3,000  4,000           3,000           3,000 

Stock  at  Barcelona 19,000  12.000         60,000         57,000 

Stock  at  Genoa 120,000  86,000         43,000         29,000 

Stock  at  Trieste 6.000  3,000           3.000            2,000 

Total  Continental  stocks 890,000  746,000      663,000       743,000 

Total  European  stocks 2.065,000  1,927,000   1,628,000   1,413,000 

India  cotton  afloat  for  Europe. ..     190,000  154,000         77.000       208,000 

American  cotton  afloat  for  Europe     659,784  398,069       409,000       303.000 

Egypt,  Brazil,  &c,  aflt.  for  Europe       55,000  49,000         51.000         38,000 

Stockln  Alexandria,  Egypt 233,000  189,000       196,000       248,000 

Stock  In  Bombay,  India 618,000  967,000       585,000       361,000 

Stock  In  U.  S.  ports 1,081,102       821,645        666,450       629.724 

Stock  In  U.  S.  Interior  towns 580.516  622.016       614,684       352,820 

U.  S.  exports  to-day 39.048  18,430           2.137            0,225 

Total  visible  supply 5,521.510  5,146,160  4,224.271    3.618.769 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
A  mertcan — 

Liverpool  stock bales 995,000  993,000       826.000       5 18, 000 

Manchester  stock 63.000  50.000         43,000          .8.000 

Continental  stock 836,000  702,000       625.000       713.000 

American  afloat  for  Europe 060,784  308,000       100,000       303.000 

U.  S.  port  Stocks.. 1,081,102  821,045       666.45ii       1129.724 

U.  S.  Interior  stocks..                            580.516  622,016       614.684       352,820 

U.  S.  exports  to-day 048  18. 4.10          2,187 

Total  American 4,254.510  3,605,160  3.186,271    2.570,760 

East  Indian.  Brazil.  Ac. — 

Liverpool  stock.. 04,000  118,000         72,000         73.0OO 

London  stock 0,000  i00         13.000           8.000 

Manchester  stock 14,000  1 1 .000         6.000        13,000 

Continental  stock      ...        54.000  44.000         88,000         30,000 

India  afloat  for  Europe      100,000  154,000         77.000       208,000 

Egypt,  Brazil,  dsc.al                  ...        55.000  49.000          51.000          88,000 

Stock  In  Alexandria,  Egypt               233,ooo  180,000       100,000       240,000 

Stock  In  Bombay,  India ei8.ooo  967.000                       801,000 

Total  East  India,  <*<                ...1.267,000  1.541,000   1,0                          I  O00 

Total  American                                 1,21  i.760 

Total  visible  fiipp Iv  71    3.618.769 

Middling  Upland.  Llvern                            id  5.71             4.K                  12d. 

Middling  Upland,  New    '  7.71 

Egypt,  Good  Brown.  Liverpool  I   I 

Peruvian,  Hough  Good  id          0 

Broach,    Pine,   Liverpool  id.                              :  0   16d. 

Tlnnevell]  ,  Good,  Liverpool.  I0d. 

Continental  imports  pa  I  been  215,000  bales. 

The  above  figures  for  1907  1  ■    from  laal  week 

"1  i.oTd  balee .  a  gaii  over  L906,  an  • 

of  1 ,297,239  1                    91  d  a  gain  of    1 ,902,741 
bales  over  1904 
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;  AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  2,798  bales,  and  are  to-night 
41,500  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towms  have  been  70,497  bales  more  than 
the  same  week  last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 

SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


March  1— 
Shipped —  Week. 

Via  St.  Louis 17,288 

Via  Cairo 4,514 

Via  Rock  Island 3,361 

Via  Louisville 3,888 

Via  Cincinnati 1,342 

Via  other  routes,  &c 12,274 


1906-07 

Since 

Sept.  1. 

587,289 

174,441 

53,276 

59,598 

39,609 

296,534 


-1905-06- 


Week. 

16,928 
6,216 
1,566 
2,358 
1,034 
8,983 


Since 

Sept.  1. 

348,115 

159,333 

36,902 

69,421 

41,841 

189,026 


Total  gross  overland 42,667  1.210,747 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c-   6,994       113,888 

Between  interior  towns 8,596         45,391 

Inland,  &c,  from  South... 3,504         36,765 


37,085       844,638 


2,985 
3,269 
2,141 


111,136 
15,308 
28,016 


Total  to  be  deducted... 19,094      196,044 


8,395        154,460 


Leaving  totai  net  overland.a 23,573  1,014,703         28,690       690,178 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  23,573  bales,  against  28,690  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  324,525 
bales. 


1905-06- 


1906-07 

In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  March  1 190,892  8,170,529 

Net  overland  to  March  1 23,573  1,014,703 

Southern  consumption  to  March  1--  48,000  1,226,000 

Total  marketed 262,465  10411,232      176,635  8,126,424 

Interior  stocks  in  excess 2,798       484,240     a36,115       486,839 


Since 

Week.       Sept.  1. 

101,945   6,233,246 

28,690       690,178 

46,000   1,203,000 


Came  into  sight  during  week 265,263    140,420    

Total  in  sight  March  1 10,895,472       8,613,263 

Northern  spinners' takings  to  Mch.  1   67,293  1,912,289       73,750  1,741,911 

a  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week —  Bales.    |     Since  Sept.  1 —  Bales. 

1905 — Mch.  3 __222,531  1 1904-05 — Mch.     3 9,485,395 

1904 — Mch.  5.. 117,044  |1903-04 — Mch.     5 8,694,603 

1903 — Mch.  6 .169  ,754  1 1902-03 — Mch.     6 8,919,693 

1902— Mch.  7 -t 156,438|1901-02— Mch.     7 8,780,823 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
March  1. 


iO'A 


10 


Galveston 

New  Orleans. 

Mobile 

Savannah  

Charleston 

Wilmington- . 

Norfolk 

Boston    

Baltimore 10  VH 

Philadelphia...  1 11. 25 

Augusta --111*6 

Memphis 

St.   Louis.. . 

Houston 

Little  Rock. 


Closing  Quotations  for  Middling  Cotton  on — 


Sufduy.    Monday.   Tuesday.  Wed'day.  Thursd'y.   Friday 


10% 


-16 


11 

10  7- 

10H 

10K 

10 

10% 

\0% 

11.00 

10  'A 
11.25 

11  Ji 
10  7-16 
lO^J 

10  15-16 
10  3-16 


11 

10'A 

10% 

10K 

10>6@M 

10  H 

11.00 

11 

11.30 
11M 

10  7  16 

10M 

10  15-16 
10  3-16 


11 

10  9-16 

10M 

10  % 

10  ^ 

10J3 

10K 

11.05 

11 

11.40 

UK 

10  7-16 

10% 

10  15-16 

10M 


11  1-16 

10% 

10K 

10% 

10  % 

10% 

10% 

11.15 

11% 

11.50 

11% 

10  9-16 

10% 

11 

10% 


11  1-16 

10% 

10% 

10  % 

10% 

10% 

11 

11.25 
11% 
11.50 
11% 
10  9-16 
10  11-16 
11 
10% 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 10  13-16 

Columbus,  Ga 10% 


Montgomery 10%|Ralelgh 10% 

Nashville    10  %  [Shreveport 10  1-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 

I  ill 

!  Sat  day,    Monday,  Tuesday,  Wed'day,  Thursd'y,   Friday, 
Feb.  23.    Feb.  25.    Feb.  26.    Feb.  27.  :  Feb.  28.     Mch.  1. 


February — 

Range  

Closing 

March — 

Range  

Closing 

May — 

Range  

Closing 

July — 

Range  

Closing 

October — ■ 

Range  

Closing,.. 

December — 

Range 

Closing 

Tone — 

Spot 

Options  .- 


H 
O 
L 

I 
L 
D 
A 
Y 


—   @  — 
10.07    — 

10. 14-. 21 
10. 17-. 18 

jl0.27-.32 
10. 28-. 29 

10. 40-. 46 
10. 41-. 42 

10. 18-. 22 
10. 18-. 19 

10.21-. 24 
10. 22-. 23 

Steady. 
Steady. 


10.14    — 

10. 19-. 27 
10. 20-. 21 

10. 29-. 37 
10. 30-. 31 

10.41-. 51 
10. 43-. 44 

10. 20-. 25 
10.20-.21 

10.25-.26 

10.24-.25 

Firm. 
Steady. 


10.23    — 

il0.25-.32 
10. 31-.  32 

10.35-.42 
10. 38-. 39 

10. 48-.  54 
10.52    — 

10.23-.  27 
10.25-.26 

10. 31-.  32 
10.29-.30 

Steady. 
Steady. 


10. 27-. 41 
10.40-.41 

10. 36-. 53 
10.51-.52 

10. 49-. 68 
10. 66-. 67 

10.24-. 39 
10. 37-. 38 

10.31-.43 
10.41-.43 

Steady. 
Steady. 


10. 33-. 49 
10. 37-. 38 

10. 45-. 59 
10.48-.49 

10.60-.73 
10. 64-. 65 

10.34-.45 
10. 35-. 36 

10.40-.49 
10.41-.42 

Firm. 
Steady. 


RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 
end- 
ing. 


Jan.  18 
"     25 

Feb.      1 

8 

"      15 

"     22 

Mch.     1 


Receipts  at  the  Ports . 


1907.       1906.    !    1905. 


339,479 
294,162 
305.290 
251.289 
208,148 
245.649 
190,872 


138,799 
110,898 
121,793 
131,605 
131,235 
136,015 
101,945 


Stock  at  Interior  Towns. 


1907.   I    1906.    I    1905. 


;- 


Receipts  from  Plantal'ns 


1907. 


321,287 
277,849 
279,825 


122,952  677,672  721.646  705,518 
156,6701661, 359, 720, 1141696,578 
140,223:635,894.711,634,674,372 
85,544  611,155  697,084  656.712l226.550 
68,566!  598.334674,590'630 ,590;  195,327 
100,960;577,718|658,131  616.277  225,033 
152 ,472  580 ,516  622 ,0 16  614 ,684  193 ,690 


1906.  I  1905. 


131.6961  82,431 
109.3-S6  47,730 
113,313,118,019 
117,055,  67.882 
108,741;  42,444 
119,556'  86,647 
65,830  150,879 


The  above  statement  shows:  1. — That  the  total  lreceipts 
from  the  plantations  since  Sept.  1  1906  are  8,654,769  bales; 
in  1905-06  were  6,720,085  bales;  in  1904-05  were  7,601,993 
bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  190,892  bales,  the  actual  movement  from  planta- 
tions was  193,690  bales,  the  balance  going  to  increase 
stocks  at  interior  towns.  Last  year  receipts  from  the  plan- 
tations for  the  week  were  65,830  bales  and  for  1905  they 
were  150,879  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 

us  by  telegraph  from  the  South  this  evening  indicate  that 
rain  has  been  quite  general  during  the  week,  with  the  precipi- 
tation heavy  in  some  sections.  Our  Mobile  correspondent 
states  that  the  rivers  are  rising  rapidly  and  flood  stage  is 
threatened  in  the  Tombigbee.  As  a  result  of  the  less  favora- 
ble weather,  farm  work  has  been  interfered  with. 

Galveston,  Texas. — There  has  been  heavy  rain  on  three 
days  during  the  week,  the  rainfall  being  one  inch  and  fifty- 
four  hundredths.  The  thermometer  has  ranged  from  58 
to  77,  averaging  65. 

Fort  Worth,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  one  inch  and  fifty-four  hun- 
dredths.    Average  thermometer  56,  highest  74.  lowest  38. 

Palestine,  Texas. — There  has  been  rain  on  four  days  the 
past  week,  the  rainfall  being  one  inch  and  fifty-eight  hun- 
dredths. The  thermometer  has  averaged  61,  the  highest 
being  80  and  the  lowest  42. 

Taylor.  Texas. — There  has  been  rain  on  two  days  the  past 
week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  the  highest  being  80 
and  the  lowest  40. 

San  Antonio,  Texas. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  reaching  ninety  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  48  to  80, 
averaging  64.  gj  ^j  fefclj 
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Corpus  Chriati,  Ttxtu  — Rain  has  fallen  on  tour  days  of  the 
week,  to  the  extent  of  Beventy-four  hundredths  of  an  inch. 
Average  thermometer  67,  highest  80,  lowest  54. 

Abilene,  Texas. — We  have  had  no  rain  during  the  week, 
The  thermometer  has  averaged  .">G,  the  highest  being  80  and 
the  lowest  32. 

> Orleans,  Louisiana. — It  has  rained  on  five  days  during 
the  week,  the  rainfall  being  seventy-eight  hundredths  of  an 
iuch.      The    thermometer    has    averaged    09. 

sburg,  Miesiasippi. — There  has  been  rain  on  five  days 
during    the    week,    the    rainfall    reaching    three    inches    and 

thirty-one  hundredths  The  thermometer  has  averaged  53, 
ranging  from  38  to  74. 

Helena,  Arkansas. — We  have  had  rain  on  four  days  the 
past  week,  the  rainfall  being  six  inches  and  eight  hundredths. 
The  •  meter  has  ranged  from  30  to  67,  averaging  l_'.4. 

tth  Hock,  Arkansas.  -The  movement  from  plantations 
has  been  somewhat  interfered  with  by  rain  the  past  week, 
but  the  disposition  is  to  market  cotton  freely.  Very  little 
farm  work  lias  been  accomplished  this  week.  We  have  had 
rain  on  four  days  of  the  week,  the  rainfall  being  two  inches 
and  eighty-eight  hundredth.-.  Average  thermometer  4S, 
highest  62,  lowest  34. 

M-  Tennessee. — There   has  been  rain  on   five  days 

the  past  week,  the  rainfall  reaching  one  inch  and  thirty-four 
hundredtlis.  The  thermometer  has  averaged  45.1,  ranging 
from  26.7  to  6(3 .2 

Xashvilh,  Tennessee. — We  have  had  rain  during  the  week, 
the  rainfall  being  two  inches  and  seventy-four  hundredths. 
The  thermometer  has  ranged  from  21  to  64,  averaging  42. 

Mobile.  Alabama. — Heavy  rains  in  the  interior,  and  rivers 
are  rising  rapidly,  with  flood  stage  threatened  along  the  Tom- 
bigbee  River.  Farm  work  has  made  slow  progress.  There 
has  be<  i.  rain  on  five  days  of  the  week,  the  rainfall  reaching 
six  inches  and  eighty-two  hundredths.  The  thermometer 
has  ranged  from  4S  to  76.  averaging  62. 

Montgomery,  Alabama. — We  have  had  rain  on  four  days 
of  the  week  the  rainfall  being  two  inches  and  eighty  hun- 
dredths of  an  inch.  Average  thermometer  56,  highest  71 
and  lowest  40. 

Madisoi  .  Florida. — There  have  been  showers  on  one  day 
during  the  week.  The  thermometer  has  averaged  63, 
rangine  from  40  to  76. 

nah,  Georgia. — Rain  has  fallen  on  three  days  of  the 
week.  :•>  the  extent  of  five  hundredths  of  an  inch.  Average 
thermometer  55,  highest  70,  lowest  42. 

Charleston.  South  Carolina. — We  have  had  rain  on  four 
days  during  the  week,  to  the  extent  of  nine  hundredths  of  an 
inch.  Tht  thermometer  has  ranged  from  41  to  63,  aver- 
aging 5 

Greenwood,  South  Carolina. — There  has  been  rain  on  three 
days  •:'  the  week,  the  precipitation  being  forty-seven  hun- 
dredth- inch.  Average  thermometer  42,  highest  49, 
lowest  36 

;.  South  Carolina. — It  has  been  cloudy  all  the 
week,  with  rain  on  two  days,  the  rainfall  having  reached  one 
incl  een  hundredths.     The  thermometer  has  aver- 

aged 43.6.  the  highest  being  62  and  the  lowest  30. 

i,  Xorth  Carolina. — Rainfall  for  the  week  ninety- 
nine  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 45.  ranging  from  26  to  64. 

The  following  statement  we  have  also  received  by  tele- 
graph.   i.:i<  v-lnx  the   height   of  rivers  at  the   ports  named 

•    i      •         "he  dates  given: 

March  1  1907.     March  2  1906. 
Feet.  Feet. 

N'ewTOr.eans Above  zero  of  gauge.  18.1  8.8 

Memphis Above  zero  of  gauge.  20.5  11.0 

Above  zero  of  gauge.  33.2  12.7 

Sim-  Above  zero  of  gauge.  4.6  15.1 

Vlcksb'i.-- Above  zero  of  gauge.  38.")  19.1 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.- 

Th(  3  of  cotton  at  Bombay  and  the  shipments  from  all 

India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
thn  •  'mv  been  as  follows: 


.    -t>. 

1906-07. 

1905-06. 

1904-0... 

Receipts  at — 

Week . 

Since 
Sept.  1 

Week 

.Since 
Sept.   1 

Wiek. 

Since 
Sept.  1. 

Bombav 

90,000  1,453,000     77,000  1,614,000  110,000 

1,266,000 

Ej                     — 

For  the   '■'■ 

.Since  Septemb 

■r  1. 

Great 
Britain. 

'  Conn-  | 

Total. 

Of 

Britain. 

Conti- 
nent. 

Total. 

1 
Calcuv. 

2.000 
2.000 

1.000 

1  .000 

21  .o.io 

5,000 
2,000 

1  .000 

4,000 

38 ,000 

1  .000 

1.000 

7.000 

2  ooo 

23,000 
30,000 

1  1  .000 

1,000 

•". .' 

1.000 

2,000 
2,000 
7,000 

45,000 

20,000 

523,000 

420 

130 

:,  1,000 

13, 

1  1  ,000 

543 

:,.v, 
200 

,000 

.000 

1  17,000 

14,000 

.'w.ooo 

ooo 

190 

Total 
190- 

7,000 
2.000 
2,000 

- 

WORLD'S  BUPPL1    AM)  TAKINGS  OF  COTTON, 
The  following  brief  but  comprehensive  statement  indicates 

at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  i  he  takings,  or  amount 
gone  out  of  sight,  for  the  like   period. 


Cotton  Takings. 
Week    and    Season. 


1900  07. 


Week. 


Visible  supply  Feb.  22.. ;5,575,580 

Visible  supply  Sept.  1 

American  In  sight  to  March  I...  265,263 

Uombav  receipts  to  Feb.  28  90,000 

Other  India  shlp'ts  to  Feb.  28..  14.000 

Alexandria  receipts  to  Feb.  27..  20.000 

Other  supply  to  Feb.  27. a 3.000 


Total  supply 


Deduct — 
Visible  supply  March  1. 


5,967.843 


Season. 


,784,156 
.895.472 
,458,000 
133.000 
856,000 
210.000 


1905-06. 


Week. 

5.290.798 

1  10,420 

77.000 

8,000 

21.000 

16.000 


Season. 


2,545.470 

8.  f,  13. 2  03 

1.614.000 

144,000 

7 1 3 ,000 

288,000 


15,330,628  5,553.318  13,917  733 


5. 521.510;    5,521.510  5,146.160 


Total  takings  to  March  1 . 

Of  which  American 

Of  which  other 


446,333 
295.333 
151,000 


9,809,118 
7, 53!'. US 
2,270,000 


407,158 
250,158 
157,000 


5,146,160 


8,771.573 
6,646,573 
2,125.000 


a  Embraces  receipts  In  Europe  from  Brazil.  Smyrna,  West  Indies,  &c. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  MARCH  1.— Below  we  present  a  synopsis  of  the 

crop  movement  for  the  month  of  February  and  the  six  months 
ended  Feb .  28  for  three  years: 


Gross  overland  for  February bales 

Gross  overland  for  6  months 

Net  overland  for  February 

Net  overland  for  6  months 

Port  receipts  In  February. 

Port  receipts  In  6  months 

Exports  In  February 

Exports  In  6  months 

Port  stocks  on  February  28 

Northern  spinners'  takings  to  March  1 

Southern  consumption  to  March  1 

Overla  d  to  Canada  for  6   months    (in- 
cluded In  net  overland) 

Burnt  North  and  South  in  6  months 

Stock  at  North'n  Interior  mkts.  Feb.  28.  - 

Came  in  sight  during  February 

Amount  of  crop  in  sight  March  1 

Came  In  sight  during  balance  of  season.. 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1906-07. 

195,018 
1,203,033 

150,603 
1,011,006 

914,453 
8,145.268 

866,240 
6,302.303 
1,101,579 
1.910,659 
1,219,000 

97,481 


9,044 

1.200,056 

10,860,274 


517.25 
494.75 


1905-06. 

138,742 
834,083 
120,203 
680,716 
504,028 

6,205.780 
517,167 

4.636.776 
838,012 

1,726,924 

1,188.000 

86,297 

2,620 

15,395 

728,231 

8,572,496 

2,747.364 

11,319,860 

512.67 

490.24 


1904-05. 

104,299 
935,752 
81,573 
772,414 
401,552 

6,991.986 
556,063 

5,720,387 
651,028 

1,486,279 

1.074,000 

68.146 

4,406 

5,244 

583.125 

9,386,400 

4.170,441 

13,556,841 

515.71 

493.5p 


COTTON  STATISTICS  FOR  WEEK  ENDING  FEB.  22. 

— Last  Friday  having  been  a  holiday  (Washington's  Birth- 
day), we  went  to  press  on  Thursday  night,  and  our  cotton 
statistics  therefore  covered  only  six  days.  We  have,  how- 
ever, this  week  revised  all  the  results  so  as  to  make  them 
cover  the  full  week  ending  Friday,  February  22,  and  they 
are  as  follows:  Net  receipts  for  the  week,  245,649  bales, 
and  since  Sept.  1,  7,979,637  bales.  United  States  port 
stocks  last  Friday,  1,149,834  bales.  Total  foreign  exports 
for  the  week,  180,989  bales,  and  since  Sept.  1,  6,132,606 
bales.  Total  visible  supply,  5,575,580  bales,  of  which 
American,  4,284,580  bales.  Interior  towns,  receipts  for 
week,  176,315  bales,  since  Sept.  1,  6,158,171  bales,  ship- 
ments for  the  week,  196,931  bales,  and  stock  577,718  bales. 
Receipts  from  plantations  for  week,  225,033  bales.  Weekly 
net  overland,  43,453  bales,  and  for  season  to  date,  991,130 
bales.  Southern  consumption  for  week,  48,000  bales,  and 
for  season,  1,178,000  bales.  Interior  stocks  decreased  20,616 
bales  during  the  week,  and  on  Friday  last  were  481,442  bales 
in  excess  of  Sept.  1.  There  came  into  sight  for  the  week 
316,486  bales,  and  the  total  for  the  season  to  date  reached 
10,630,209  bales.  Northern  spinners  had  taken  since  Sept.  1 
1,844,996  bales,  of  which  65,498  bales  represented  the  week's 
takings.  Receipts  at  Bombay  were  103,000  bales  for  the 
week  and  1,363,000  bales  since  Sept.  1.  the  weekly  foreign 
exports  from  all  India  ports  reaching  28,000  bales  and  the 
on's  total  627,000  bales.  The  world's  takings  of  cotton 
reached  382,558  bales,  of  which  355,558  bales  American, 
and  since  Sept.  l  the  aggregate  takings  of  all  kinds  was 
9,362,785  bales,  of  which  7,243,785  bale..  American. 

ASIATIC  COTTON  GROW  INC.— The  "British  Board  of 
Trade  Journal"  says: 

American  cotton  seed   planted   In  the  experimental  grounds  of   Korea, 
175    acres   being    cultivated,    yielded    the    ;  weighing 

100  poundj      The  fibre  Is  Bald  to  be  Bne  and  soft,  with  exceptional 
lo  st  r>-  and  v.  ell  sol  ted  for  mixture  in  i  in-  spinning  of  Bne  yarn,     it  Is  valued 

.-it  $u  29  per  100  pounds.     The  people  Inter'  c<    1,1 

nexi  season  and  10,000  i  lie  i  eai  folli  < 

tie  possible  numbei  ;  otton  land         I  o  ea,  and  the  yearly 

\.  1«-1  < i  oi  these  as  100,000  bales  ol  BOO  le  In 

resulted  in  400  pounds  to  each  acre,      i  he  land  exp 
well  and  carefully  cultivated  elllgent   Korean  coolies.     Mo  such  In- 

oultlvatlon  could  b<   carried  out  on  a  vei 
can  get  loo.noo  bales  of  upland  cotton  per  annui 

'  hat    much    less   In    her   p 

on  frown  in  the  Ottoma 
than  an  acre,  is  on  exhibition  In  I. n-i    i  .'.as 

not  cultivated  last  year,  the  col     . 

Srevloua  Reason      One  bund 
een  prepared  for  cotton,     Th<  luring  the  month 

<d  i  eoruary, 

JUTE    I'd   I  l  8,    B  \<  t<  .1  N  ■  :'"'    i'ii-' 

ring  has  eoi  tinued  dull  duri   -  ,!  under  review, 

al  the  following  prici  '         for  2  lbs 


standard  grade; 
quality, 


Jute  bul  dull  at  3(3  ic.  foi  bagging 
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ALEXANDRIA    RECEIPTS 

WD    SHIPMENTS. 

Alexandria,  Egypt. 
February  27. 

1906-07. 

Il 

1903  06                  1904-05. 

Receipts  (cantars  a)  — 

This  week 

1. ".0,000 
6,415,218 

160,0iMi 
5  ,347  .802 

185,000 

Since  Sept.  1.. 

•1.841,308 

Exports  (bales)  — 

This      Since 
week.   Sept.  1. 

This 
week. 

Since 
Sept.  i. 

This      .Since 
week.   Sept.  1. 

To  Liverpool __    

To  Manchester 

To  Continent 

5.000  171,119 
T.iiiiii  155,601 
8,000  241,157 
2,000     83,291 

22,000)651,168 

5,500 
4,500 
8,500 

2.000 

lli.->, osr, 

126,858 

210,899 

56,582 

1   5,000  153,617 
6,500  100,100 
4,750  196,312 

To  America 

3,000     47,482 

Total  exports 

20,500 

559,424 

19,250  497,511 

a  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
150,000  cantars  and  the  foreign  shipments  22,000  bales. 

MEXICAN  COTTON  CROP.— Consul  J.  A.  Le  Roy,  of 
Durango,  reports  to  the  Department  of  Commerce  and 
Labor  that  the  cotton  crop  of  Mexico,  or  at  least  of  the 
principal  cotton  belt  of  Mexico  (that  centering  about  Gomez 
Palacio,  in  the  State  of  Durango),  has  been  an  unusually 
Large  one.     The  Consul  continues: 

Great  difficulty  was  experienced  In  petting  and  keeping  the  required 
number  of  laborers  to  gather  the  crop,  and  no  exact  estimates  of  the  amount 
gathered  seem  to  be  available.  Labor  In  this  branch  of  agriculture  has 
been  quite  demoralized  by  the  constant  Increase  of  wages  till  they  have 
reached  such  a  point  that  laborers  In  the  cotton  belt  will  hardly  undertake 
any  other  sort  of  work  in  the  season,  and  will  work  only  a  part  of  the  time 
in  the  cotton  fields  At  the  rates  now  paid  laborers  can  earn  far  more  than 
their  needs  require,  and  not  having  the  habit  of  saving  they  take  advantage 
of  the  opportunity  to  lie  idle  whenever  they  so  desire.  The  speculators  in 
cotton  seem  to  have  held  a  good  part  of  last  year's  crop,  hoping  to  send 
prices  still  higher.  They  were  left  as  a  result  with  a  large  amount  on  their 
hands  in  the  face  of  a  lower  price  during  the  year  1906.  As  the  1906  crop 
also  promised  to  be  a  record-breaker,  the  speculators  sought  last  fall  to  get 
the  planters  of  the  cotton  belt  to  join  them  in  a  pool  to  hold  up  the  prices, 
the  planters  to  place  their  cotton  only  through  the  "association,"  and  so 
much  at  a  time.  The  real  object  aimed  at  by  the  speculators  was  to  get 
rid  of  their  accumulations  without  a  loss.  It  is  very  doubtful  whether  the 
pool  will  be  realized,  though  various  meetings  have  been  held  to  that  end. 
The  price  at  which  cotton  may  be  obtained  from  the  United  States  (which 
is  ordinarily  the  factor  determining  the  price  at  which  cotton  raised  in 
Mexico  is  sold)  will  interfere  with  this  plan  unless  the  planters  should  very 
uniformly  hold  together;  and  they  have  no  object  in  doing  so,  except  the 
rather  doubtful  prospect  of  being  able  thus  to  sell  their  present  crop  at 
higher  prices. 

Apparently  the  proposition  to  raise  the  freight  rate  on  baled  cotton  had 
Its  origin  in  this  same  effort  to  hold  up  the  price  of  Mexican  home-grown 
cotton  beyond  what  it  would  be  as  fixed  by  the  price  of  imported  American 
cotton.  The  aim  of  the  Mexican  cotton  grower  is  to  supply  the  home  mar- 
ket entirely,  and  some  are  confidently  predicting  that  this  will  be  done 
within  a  few  years.  In  spite,  however,  of  the  great  increase  in  the  crops 
of  the  past  few  years,  it  seems  very  improbable  that  this  will  be  done. 
The  past  few  seasons  have  been  unusually  wet  seasons,  and  a  return  of 
very  dry  or  ordinarily  wet  seasons  would  speedily  reduce  the  product 
limiting  the  area  planted.  The  increase  in  product  has,  in  the  second  place, 
not  been  much  if  any  more  than  the  increase  in  the  home  demand.  More- 
over, there  have  been  lately  serious  strikes  in  the  principal  cotton  manu- 
facturing cities,  and  the  manufacturers  will  be  contesting  any  effort  to  raise 
the  price  of  raw  cotton  unduly  at  their  expense,  unless  the  margin  of  pro- 
tection against  foreign  cotton  manufactures  is  raised. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  quiet  for  shirtings.  The  demand 
for  both  India  and  China  is  good.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


1907. 

1906. 

834  lbs.  Shirt- 

Cofn 

8H  lbs.  Shirl- 

Cofn 

32*   Cop 

trigs 

common 

Mid 

12s  Cop 

mgs,  common 

Mid 

Tumi. 

to  finest. 

Upl's 

Twist. 

to  finest. 

UpVs 

Jan. 

d.                    d. 

s.  d. 

s.   d. 

d. 

A. 

d. 

s.  d.        s.   d. 

d. 

18 

9%        ®     WVs 

6     6 

@9     9 

5.86 

M 

® 

9% 

6     5     @9     4y 

6.30 

25 

9%        @     10Ji 

6     6 

@9     9 

5.90 

&H 

@ 

9% 

6     5      @9     4H 

6.17 

Feb. 

1 

9  11-16®    10% 

6     6 

®9     9 

5.87 

m 

® 

9V« 

6     5     @9     4M 

5.99 

8 

9  15-16®     11 

6     7 

@9  10 

6. 09 

vs 

® 

o\ 

6     5     ®9     4Y2 

5.87 

15 

9%    @10  15-16 

6     7 

@9  10 

6.03 

»H 

® 

95/s 

6     5      @9     4H 

5.91 

22 

9  11-16  @  ioye 

6     7 

@9  10 

6.03 

SH 

® 

9% 

6     5      @9     4H 

5.73 

Mch 

1 

9  13-16  ®  10% 

6     7 

@9     9 

6.14 

SH 

® 

9% 

6     4)4  ®9     5 

5.78 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  214,381  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 


Total  bales. 

-Georgic.  3,141.. 3,141 

300 

170  Sea  Island  .. 


NEW  YORK— To  Liverpool— Feb.  28 

To  Hull— Feb.  28 — Toronto,  300 

To  Havre — Feb.  26 — Pandosia,  2,142  upland,  170  Sea  Island--     2.312 

To  Bremen — Feb.  20 — Main,  2,195 2,195 

To  Antwerp — Feb.  23— Mohawk,  200 Feb.  27— Samland,51        251 

To  Riga— Feb.  27— Helllg  Olav,  50 50 

To  Oxelsund — Feb.  27— Hellig  Olav,  33 33 

To  Genoa — Feb.  21 — Konig  Albert,  1,280 Feb.  25,  Brazile.l     1,281 

To  Naples— Feb.  21 — Konig  Albert,  764 764 

To  Leghorn — Feb.  25 — Calabria,  200 200 

To  Venice— Feb.  21 — Gerty,  62 62 

To  Trieste— Feb.  21— Gerty,  350 350 

NEW  ORLEANS— To  Liverpool— Feb.  22— Oxonian,  11,596 

Feb.  23 — Comedian,  8,500;  William  Cliff,  3,500 Feb.  25 — 

Floridlan,  3,969 27,565 

To  Belfast — Feb.  25 — Ramore  Head,  3,487 3,487 

To  Manchester — March  1 — Manchester  Inventor,  7,000 7,000 

To  Bremen — Feb.  23 — Commodore.  13,016 13,016 

To  Hamburg — Feb.  25 — Blue  Jacket,  3,731 Feb.  28 — Arte- 
misia,  5,000 8,731 

To  Antwerp — Feb.  27 — Homer,  3,246 3,246 

To  Copenhagen — Feb.  23 — Texas,  700 700 

To  Genoa — Feb.   26 — Rhodanthe,  3,064 Feb.   28 — Azalea, 

9,875 1 2 ,939 

To  Venice — Feb.  26 — Rhodanthe,  2,534 2,534 

GALVESTON — To     Liverpool— Feb.     20— Iowa,    22,390 Feb. 

21— Senator,  7,898 Feb.  23— Colonlan,  10,922 41,210 

To  Manchester — Feb.  23 — Telesfora,  8,871 8,871 

To  Havre — Feb.  28 — Montauk,  15,839 15,839 

To  Bremen — Feb.      26 — Imani,      11,009 Feb.      28 — Hero, 

11,159 22,168 

To  Antwerp — Feb.  23 — Parklands,  3,401 Feb.  26 — Sklpton 

Castle ,  2 .789 6,190 

IORT  ARTHUR— To  Liverpool— Feb.  25— Huntcllff,  4,358 4,358 


Total  bales. 
SAVANNAH— To  Liverpool— Feb.   27— Sierra  Blanca,  6,715  up- 
land, 50  Sea  Island- 6,765 

To  Bremen — Feb.  27 — U'Udenfels,  7.402  upland,  15  Sea  Island  7.417 

To  Hamburg — Feb.  27 — Sierra  Blanca,  50.- 50 

To  Rotterdam— Feb.  27   -Zeetrurg,  50 50 

To  Antwerp — Feb.  27 — Zeeburg,  98 _. 98 

To  Gothenburg  -Feb.  27 — VVildenfels,   100 100 

To  Reval-    Feb.  27  — Wlldenfels,  108.. 108 

CHARLESTON     To  liremen— Feb.  22— Wittekind.  3,330 3,330 

NEWPORT  NEWS— To  Liverpool     1  eb.  23— Rappahannock.  200.  200 

IJOSTO.V— To  Liverpool— Feb.  20— Cymric,  2,665... 2,665 

To  Genoa — Feb.  21 — Canonic,  B93.. 993 

To  Yarmouth — Feb.  19 — Boston,  170 Feb.  21  —  Boston,  55  225 

BALTIMORE— To  Liverpool— Feb.  21— Vedamore.  362 362 

To  Bremen — Feb.  27 — Frankfurt,  2.661 2,661 

To  Hamburg — Feb.  21 — Badenla,  276 276 

PHILADELPHIA— To  Manchester— Feb.  21— Manchester  Corpo- 
ration,   142 142 

PORTLAND.  ME.— To  Liverpool— Feb.  25— Norseman.  36 96 

SAN  FRANCISCO— To  Japan— Feb.  28— China.  50 50 


.214.381 


Total 

EXPORTS  Feb.  22— Not  included  in  total— 

Galveston — To  Barcelona — Feb.  21 — Fert.. 1.545 

To   Genoa— Feb.    21— Fert                6,084 

Brunswick — To  Bremen — Feb.  21  —  Hlllelen ______  7.865 

New  York— To  Dunkirk— Feb.  21 — Somerford 301 

Boston — To  Liverpool — Feb.  17 — Sachem 460 

San   Francisco — To  Japan — Feb.   21 — Siberia 3.277 

The  particulars  of  the  fon  shipments  foi  the  week, 

arranged  in  our  usual  form,  are  as  follows: 


On, n  French    Gt  r-     - 
Britain,     ports,  many. 
2,312     2.105 


New  York 3,441 

New  Orleans 38,052 

Galveston 50.081  15.839 

Port  Arthur 4.358       

Savannah 6,765 

Charleston 

Newport  News  .       200       

Boston    2,665       

Baltimore 362       

Philadelphia...       142       

Portland,  Me...         96       

San  Francisco..     


21.747 
22,168 

?",467 

3.330 


2. 03  7 


■Oth.Europe —  Mex. . 
South,     die. 
2,657 

15.473 


334 
3,046 


! 


00  3 


- 


50 


Total. 
10,989 

70.218 

34.278 

4,358 

14,588 

3,330 

200 

3.883 

3,299 

142 

96 

50 


Total 106,162    18.151    59,844   10,826   19,1231        2:5  50    214.18 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Liverpool c. 

Manchester    c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  via  Ant c. 

Reval,  indirect c. 

Reval ,  via  Canal .  .c. 

Barcelona _c. 

Genoa c. 

Trieste    c. 

Japan c. 


Sat. 
17 
17 
230 
18 
20 
20 
25 
30 

30 
20 

32 
45 


Afore. 
17 

1634 
23a 
18 
20 
20 
25 
30 

30 
20 
32 
45 


Tues. 

17 

i6  a 

230 

18 

20 

20 

25 

30 

30 
20 
32 

45 


Wed. 
17 

1634 
23 
18 
20 
20 
25 
30 

28 
20 
32 
45 


Thurs. 
17 
16  y 

23 

18 

21 
30 

20 
32 

4." 


Fri. 
17 

1634 
23 
18 
20 
20 
25 
.10 

28 
30 
32 
45 


we  have  the  f ol- 
eic., at  that  port: 
Mch.  l. 

53,000 
1,000 


a  And  5  % . 

LIVERPOOL.— By  cable  from  Liverpool 

lowing  statement  of  the  week's  sales,  stocks, 

Feb.  8.  Feb.  15.  Feb.  22. 

Sales  of  the  week bales.  62,000  56,000  51,000 

Of  which  speculators  took..     2,000  2.000  1,100 

Of  which  exporters  took 1,000  2,000  3.300  1.000 

Sales,  American 49,000  46,000  41,000  42,000 

Actual  export 11,000  14,000  21.000  7,000 

Forwarded 116,000  S2.000  98,000  88,000 

Total  stock — Estimated 902,000  955,000  980,000  1,089.000 

Of  which  American — Est...805,000  S65.000  897,000  995,000 

Total  import  of  the  week 140,000  149,000  144.000  2OS.000 

Of  which  American 106,000  128,000  120,000  173,000 

Amount  afloat 498,000  469,000  454,000  431,000 

Of  which  American 442,000  412,000  388,000  371.000 

Stock  taking  at  Liverpool  Feb.  25  and  following  revision  made:  Deducted 
from  American,  3,820  bales;  Brazilian.  3,799  bales;  and  East  Indian, 
4,258  bales.  Additions  of  5,761  bales  to  Egyptian  and  2.879  bales  to 
Peruvian.     Net  decrease,  3,237  bales. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Saturday.      Monday. 


Market. 

12:15      )    Moderate 
P.  M.     J    business. 

Mid.TJpl'ds  6.03 

Sales 6.000 

Spec.&exp.  500 

Futures. 
Harket 
opened 

Market,     1 ' 
4  V    Steady. 

P.M.      J 


Moderate 
demand. 

6.03 

8,000 
500 

Steady  at 
1    point 
advance 
I 

St'y.unch., 
@  234  Pts 
advance. 


Tuesday.    '   Wed'day. 


Moderate 
demand. 

6.09 

S.000 
500 


Good 
demand. 

6.13 

12,000 
1.000 


Firm, unci-.  Steady  at 
@  1  pt.  I  1  point 
advance.      advance. 

Quiet  at      Firm  at 
234    Pts.         234  @6 
advance,      pts.  adv. 


Thursday.       Friday. 


Fair 

business 

doing. 

6.14 

8.000 
500 


Moderate 
demand. 

6  14 

8,000 
500 


Steady  at  ,  Steady  at 

1@2  pts.  !  3@4  pts. 

advance.  advance. 

B'rlyst'y.l  Steady  at 
pt.  dec.    ®      4@5'2 

134pts._idv  pts.  adv. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOO.fts.     Thus:  5  70  means  5  70-100d. 


Feb.  23 
to 

Sat.                Mon.            Tues.            Wed. 

Thurs.    j       Fri. 

12H 

12  34    \\2H 

4      1234      4      12Jii     4 

12  H-.     4      12 H\    4 

March  1. 

p.m. 

p.m.    p.m. 

p.m.  p.m. 

p.m.  p.m.  p.m. 

p.m.  p.m.  p.m. 'p.m. 

d. 

d.      1    d. 

d.       d. 

d.      d.      a. 

d.       d.    i    d.    1   d.i 

February. 
Feb. -Mch. 

5  70      [69  34 
5   65      |63  34 

72       75 

74^|79      \S0y 
68  34  72  34  74 

80                           

66       69 

75       73       76H  77 

Mch. -Apr. 

5   64  34  62 

64 y  67 y 

67       71       72 y 

74       72       76       76J4 

Apr.-May 

5   62  34  61 

63       66 

65',  69  y  71  y 

72  34.70  34,75       75 

May-June 

5   61  34  59  34 

62       65 

64    .  68  y  70  y 

7134;69  34i74  34  73 34 

June- July 5060  34 

58  34 

61       64 

63 M  67 y 

69 

70 y  6»H  73M72J4 

July- Aug. 5  59 

57 

59  y  62 

62       66 

67  y 

69  167  34  72  34  71  >4 
65  34  64      ,69^  68  4 

Aug. -Sep. 

5   54  H 

53  H 

56       58  y 

58]  J  62  34 

64 

Sep. -Oct  . 

5   52 

51  H 

54       56  y 

56  ij  60      ,60  y 

63  62  67  34|66}4 
58  34  57  ?  -2  i  63  M  162  34 

Oct.-Nov. 

5   48 

48 

50  y  53 

53 

56      (56 

Nov.-Dec. 

5   48 

47  y 

50       52  y 

52  y 

55  y  65  y 

58  57  63  62  i 
58       57       63       62   -1 

58       57'^  64      163   -J 

Dec. -Jan  . 

5   48  34 

47 y 

50       52  y 

ozy 

55 H  55  34 

Jan. -Feb  . 

5   49 

48  y 

51       5334 

53  W 

56  34  56 

t                      1      ** 

Mar,  2  L9U7.J 
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BREADSTUFFS. 

Friday,  March  1    1«H>7. 

Prices  for  wheat   flour  have  remained  aboul   stationary 

during  the  week.      The  general  situation  has  shown  no  change. 

ding  has  continued  on  a  small  scale  and  of  a  hand-to- 

ith  character.     Dealers  air  believed  to  hold  unusually 

small  supplier,  but   they  show  no  disposition   to  replenish 

their  stocks  at  current  quotations.     Miller-,  on   the  other 

.!.  have  remained  as  firm  as  ever.      Export  business  has 

continued  dull.     Coin  meal  and  rye  flour  have  been  quiet 

and  steady. 

Wheat  has  advanced,  partly  owing  to  rumors  of  large  ex- 

■  n  -ales,  which,  even  if  they  have  not  been  fully  confirmed, 

•  ■  had  a  more  or  less  strengthening  effect.  Moreover, 
the  winter  wheat  is  said  to  have  been  damaged  by  winter 
killinc  to  some  extent  in  the  Ohio  Valley.      It  is  claimed  to 

■  a  brown  appearance  in  such  States  as  Ohio.  Indiana 
Illinois,  although  further  West  the  conditions  arc  in  the 

main  good.     Some  reports  of  damage  to  a  considerable  area 

n  Germany  have  also  had  some  effect.      Injury  is  also   re- 
in    Texas.      All    this    has    served    to    make    the    short 
rest    rather  nervous,  and  the  rise  is  to  be  attributed   in 
-mall  degree  to  the  liquidation  of  such  obligations.      \t 
the  same  time  the  speculation  has  been  rather  more  quiet, 

1  latterly  European  markets  have  been  less  encouraging, 
n  fact,  showing  some  decline  with  apparently  some  pressure 

River  Plate  wheat  in  the  Liverpool  market.      The  North- 

-  has  also  been  selling  to  some  extent  in  Chicago,  and  lead- 
operators  there  are  supposed  to  have  parted  with  some 

their  holdings.     Northwestern  stocks,  too.  have  increased 
ite  largely.     But  what  with  the  damage  reported    to  the 
p  and  the  reports  of  a  better  flour  trade  at   Minneapolis. 
and.  what  is  more,  a  larger  export  demand,  selling  for  a  de- 
cline has  been  held  in   check,  even   if,  on    the  other     hand. 
ying  for  a  rise  lias  not   been  as  a  rule   at    all    aggressive. 
Tn-day  prices  declined  on  liquidation  here  and  at  the  West, 
unfavorable   foreign   market    advices,   generally    good    crop 
reports  from  the  American   winter-wheat  belt  and  a  lack  of 
support.      The  export  business  was  light  and  the  Northwest 
Uing  orders.      Receipts  continued  on  a  liberal  scale. 
The  shipments  from  Argentine  for  the  week  were  la; 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IX  NEW  YORK. 

Sat.    Mon.    Turs.     Wed.  Thurs.      Frl. 

2  red  winter...       83 %     84%     *-*         83  5*     83%     83 <4 

delivery  in  elevator ..-85K     85%     8.')  %     85  X     «5  \     84  % 

July  delivery  in  elevator  84 H     85%     85        84%     84%     84  y2 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sal.    Mon.    Turs.     Wed.  Thurs.       Fri. 

May  delivery  In  elevator 78  78  X     77  %     77  M      77%      76% 

•Tuly  delivery  In  elevator 78%     78%     78%     78  %      78%      77% 

September  delivery  In  elevator 78%     78%     78%     77%     7X  77% 

Indian  corn  futures  have  shown  no  very  decided  change 
during  the  week  but  in  the  main  the  tone  lias  been  firm,  in- 
fluenced  by  a  diminution  in  the  crop  movement,  the  strength 

•  he  cash  markets  and  the  upward  tendency  of  wheat  prices. 

The  speculation  has  been  of  rather  small  proportions  but  there 

been  a  noticeable  absence  of  aggressive  selling.      'The  cash 

aand  at  the  West  has  been  active,  commission  houses 
have  bought  and  leading  operators  have  taken  the  bull  side 

times,  though  prominent  provision  interests,  on  the  other 
hand,  have  been  sellers.     In  the  main,  however,  the  market 

-  been  dominated  by  the  strength  of  the  cash  situation. 
To-day  prices  were  easier,  owing  to  the  decline  in  wheat  and 

ttered  liquidation.     The  Argentine  shipments  were  ]i<rht 
■  s  from  that  country  stated  that  recenl  rains  ■■ 
to  benefit  t  he  crop. 

L>    CLOSING  PRICES  OF  NO.  2  MIXED  CORN   IX   NEW    SoRK. 

Sat.     Mon.     Turs.      Writ.  Thurs.       Frl. 

h  corn 58  58)^      58%      58%      58%      58 

delivery  In  elevator 54%     54%     54%     54 H      •"■ ' '        ■>4  '4 

ery  In  elevator 54        54        53%     53%     53%     58% 

LY  CLOSING   PRICES  OF  CORN   FUTURES   IN    CHICAOO 

Sat.    Mon      Turs.      Wed. Thurs.       Frl. 

In  elevator 17    (       17%      47%      47',       17 

ery  In  elevator   .  .        t7         46Ji     46%     46%     46 

■livery  In  elevator.  ..       17',      47%      46%      46%      46%      46% 

ts  for  future  delivery  in  the  W<  stem  market  hav< 
sed,  owing  to  the  strong  cash   situation,  covering  of 
•'-  and  bull  support.     Leading  bulls  are  understood  to 
old  at  times  but  they  have  also  bougb.1    whenever  the 
owed  -igiis  of  weakening.     The  receipts  have  i> 
ish  prices  have  advanced,  with  the  demand  active 
'.     Commission  houst  9  have  bought  at  timi     and 
I  kys  the  -peculation  has  been  activ<       To-day  p 
lined  slightly,  owing  to  the  depression  in  wheal    uquida- 
»me  increase  in  the  offering  of  the  May 
The  cash  market  continued  firm. 

I.Y  CLOSING    PRICES  01     OATS   IX    MEW    VORK 

Sot.  Mon.    Tuts.         Wed. 

:« to 32  lbs J7  17  48  48 

•e  clipped.  36  ; 

-  .52%  51-58161- 


DA11A   CLOSING  PRICES  OF  NO    2  MIX]  DO  vrs  1  N  -••<>■ 

Sat.  Mon,    rues.    Wt&   Thun      Frl. 

Ma\  deliver?;  In  elevator 42k      12  I    42         a 

Julj  delivery  in  elevator 37   , 

September  delivery  In  elevator          M  12                    12% 

The  following  are  closing  quotations: 

FLOUR. 


Low  grades S2  75r«;$.'i  n> 

Second  clears.- 2  500   2  00 


<  lens 
Straights. 


;i  50  O  8  76 


Kansas  straight!  ; 

Kansas  clears     - 

Blended  patents  I 


Patent,  serine 3  oo  <*<; 

Patent,  winter    8  80  '«. 

Kansas    patents 3  95  Q 


8  85  *«.  8  75 1  Rye  flour 


4  30 1  Buckwheat   Uour 2  lun 

4  OOUJraliani   Hour 

4  lOlCoriiineal      I 


r.   in 

1  in 

2  20 

3  7.-. 
2  Sii 


GRAIN. 


Wheat,  per  bush. —  c. 

V  Duluth,  No.  1 1)2 

\     DulUth,  No.  2 f.o.b.i)0}( 

Red  winter,  No.  2 f.o.b.83', 

Hard      "  •'        f.o.b.86 

Oats— per  bushel — 

No.  2  white.. 52@53 

l-Xo.  2  mixed 48 

No.  2  white,  clipped. . 52H  @54 


Corn,  per  bush. — 

No.  2  mixed 

No.   2   yellow,  DOW 
No.   2  white,  new.  . 

Rye,  per  bush. — 

No.  2  Western 

State  and  Jersey 

Barley—  Western 

Feeding 


c. 

Non. 

Nominal. 
Nominal. 


'The  statement  of  the  movement  of  breadstuffs  to  mat  k<  t  as 
indicated  below  are  prepared  by  us  from  figures  collet  ted  by 

the  New  York  Produce  Exchange.      The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Sat  ml 

since.  Aug.  1  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Outs. 

Barley 

66b.  196/6*. 

bush.  60  /6s. 

bush.  56  W>S.\bush.  32  lbs. 

bush.A\.lm 

:>.■  5616*. 

Chicago 

212,259 

131,000 

3,281,700 

1,457,500 

•tit   109 

54,000 

Milwaukee. - 

•13.075 

122,000 

277,0001 

326,600 

276.800 

Duluth 

482.126 

31.790 

l  II.".' 

Minneapolis- 

2,338.760 

164,760! 

252.250 

. 

10,760 

Toledo  

54.000 

281,000 

49,800 

Sill) 

Detroit 

2,600 

8,400 

54,359 

36,848 

Cleveland.. . 

701 

10,993 

99.468! 

56.458 

St.  Louis- -- 

•     5S.010 

244,584 

1,014,1151 

568,000 

85,300 

20  000 

Peoria 

19,250 

3,600 

361,900! 

186,000 

63.000 

3  000 

Kansas  City. 



535,000 

231,000 

103,200 





Total  week 

335,895 

3,930,463 

5,765,3021 

3,068,446 

1,136.912 

Saraewk.  '06 

325,732 

3,482.71V 

4,646,156 

3.088,977 

1,228,378 

i-  599 

Same  wk.  '05 

311,358 

2,914,749 

3,485,174; 

2,357,984 

1.215.646 

81,614 

Since  Aug.  1 

1  '106-07.  .  . 

12,699,465 

157,502,651 

121.737.064  12! 

48,270,927 

5,  .102,161 

1906-06... 

12,380.414 

173,979,568 

118,350,336 

48,950,374 

60,644  918 

6,181,685 

1904-05. -. 

10,756,209 

159,786,401 

113,548.898103,560,783 

52,31' 

Total  receipts  of  flour  and  grain  at  the  seabo.  for 

the  week  ended  Feb. 23    1907  follows: 

Flour.  Whi  Corn,  Oats,      B 

66/*.  bush.  hush.  Irish. 

New  York    99.855  256,001)  610.600  333,000 

Boston 31,328  178,985  108.306  56,675            910 

Portland 1.361  122,782          

Philadelphia 52,273  340,108  412,367  101,857 

Baltimore .  46,296  89,168  1.313,489  43,741 

Richmond 5,525  28,534  60,706  107,372           ... 

Newport  Xews 7,272          94,285          

Xew   Orleans-O...  17.957  17,500  529,700  123,900 

Galveston- 112,000  228,000              

Montreal.. 5.735  1.200  3,200  20,750         I   .80 

Mobile 2,200          53,540  225 

St.  John... 4.906  32,000          17,408 

Total  week 274,708     1,208,277     3,414.193         813,928     116.437        I 

Meek  1906 374,182     1,225,057     3,832,107      1,936.488     479.442        27,755 

a  Receipts  do  not  include  grain  passing  through  Xew  Orleans  tor  to 
on  through  bills  of  lading. 

Total  receipts  at  ports  from   Jan.    1   to   Feb..  pare 

as  follows  for  four  vears: 

Receipts  oj—  1907.  1906.  1905. 

Flour bbls.     2.801,735         2,563,405  1,952.394 

Wheat ...bush.  12,691.513  13,230,466  2,684,386  10.32i< 

Corn ....  20 ,92'.), sod  U.151.S3C,  26,383,548  16  )24  106 

Oats 6,248,873  14,399.265  4.800,640  5,252,780 

Barley 1.023,915  4,215,281  1.972  0,804 

Rye      --- 203.249  755  83,354  !61 

'total  grain 41,097,350       76.330,603       35.205.900       31.641.492 

The  exports  from  the  several  seaboard  ports  for  bh<    week 
ending  Feb.  2.3  1007  are  shown  in  the  annexed    '  at: 

Wheat,  Corn .      I  Oats,  R  , 

Exports  Irom —  bush.         Mils.  buih. 

New  York        .            487.747  660.9S4  ...                     6,715       

Portland     ..    ..       122,782        - 1,361        

Boston                 .    .'Mi, too  126,085  20,845 

iphla 399,362  377,530  12,324 

Baltimore          ..      52,000  i  305,165  100 

Newport  Ni«>  94, 285  7,272                        

New  Orleans 8,397  191,691  12.430  7,188 

-ton 26.  lisj  5,106  1,200 

Mobile .",3,540  2  I      ..... 

St.  John,  x.  P..    .      32,000                        i I  17,408 

Toi  1,388.997  2,835.962    157.474         ".3.136      271 

time  1906        749,754  8,817  >-  | 

I  he  destination  of  I  bese  expi  irta  for  I  he 
July   1   L906  is  ae  below: 

Flour- -Wheat 

.lulu   1 
KipoTl- 

sines  July  1  to —         66/*.  bbls.  bush. 

United  Kingdom...  i  162,81 

17. tin  1,667.190  117." 

\mcr...  17.465  137. s7l  17   241,215 

31.756  1,650  150 

75  .'.'1.77  1 

Countries...    2id 

.  .157,474   7.872,717 
Total  1906-04  271  S79 

'The   visible   Bupply   oi  tl 

nary  al  I  be  principal  po  accumulation  at  Lai 

seaboard  ports  Feb.  23  1907,  i 
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Wheat 

bush 
New  Vo7,: 049,000 

afloat 

Boston  .. 106,000 

Philade  pbia  639,000 

Baltln  o  ■ .-      337,000 

Mew  <"■.  o  239,000 

Oalveswi  623,000 

Montreal.  20,000 

Toronto  24,000 

Buffalo 3,927.000 

:.Coat.    .  2,086,000 

Toledo  - 882,000 

..'.LKiat 

Detroli  291,000 

afloat 

Chicago           .......  10,020,000 

afloat.    .    . 

Milwaukee 608,000 

.cfiaat 

Fort  William... 2,527,000 

Port    mbur               _    _  2,414,000 

afloat 490,000 

Diilntti                  4,206,000 

ailoat 

Minneapolis 6,0'Ju.ooo 

St.  Louis.    2.725,00(1 

Kansas  City... ...1".".".  3,763,566 

Peoria 219.000 

Inilianapohe 330.000 

<  )n  Mississippi  River 

On  Lakes  .  . 

t  m  (  ;maJ  aad  River 

T"ta)  Feb.  23  1907.-43,513,000 
Total  Fel>..  16  1907.-43,585,000 
Total  Feb.  24  1906 -.40 .9012  ,O0O 
Total  Feb.  25  1905- .36,528,000 
Total  Feb.  27  1904.-35,599,000 
Total  Feb.  28  1903-.47.80s.ikki 


i  'orn 

Imsli 
590,000 


131, I 

291,000 

1,837,000 

364,000 

398,000 

29,000 


102,000 
579,666 

201,000 

1,668,666 
638,000 
252,000 


Oatl 
bush. 
205,000 

i'ooo 

81,000 

is:,, (II II I 

120,000 

135,666 

10,000 

384,000 

1,350,000 

661,000 

13  666 
i  ,080,666 

157,000 
686,000 


Rye. 

'.i.Oi  ii  i 


2  nun 
lOs.OOIl 


l  ,000 

l.M. 

145,000 
18,000 


16,000 
535,666 

3,666 


BarU  >/ 

bush. 

82,000 


17.000 

596,666 
358  000 


239,000 
354,666 


626,000 

768.000 


801,000 

4,077,666 

255,000 


168,000         201.000 


536,0011 
563,000 
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96,000 
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60,000 


9,867,000 
9,448,000 

15,557,000 
8,524.000 
8,793,000 

10.219.000 


11,451,000 
11,212,000 
25,083.000 
16,721,000 
10,213,000 
6.798.000 


69,000 
32,000 


12,000 


1,602,000 
1,606,000 
2,271,000 
1.687.000 
1,163,000 
1,080,000 


002,000 

20,000 


2,479,000 
2,471,000 
4,330,000 
4.679.000 
4.311.000 
1.S36.000 


THE  DRY  GOODS  TRADE. 

New  York.  Friday  Night,  March  \  1907. 
The  dry  goods  market  generally  presents  a  situation  which 
in  many  respects  is  without  precedent  in  recent  years.  An 
abnormally  heavy  demand  for  all  kinds  of  merchandise,  par- 
ticularly cotton  goods,  has  reduced  stocks  to  a  minimum 
and  practically  cleaned  up  spot  supplies  in  various  lines. 
During  the  past  week  buyers  have  scoured  the  market  for 
goods  for  immediate  delivery,  but  found  it  impossible  to  get 
all  they  required,  and  were  forced  to  take  small  lots,  sub- 
stitute lines  or  the  earliest  delivery  obtainable.  Premiums 
for  spot  goods  have  been  freely  offered,  which  suggests  that 
top  prices  have  not  yet  been  reached.  An  enormous  volume 
of  forward  business  has  been  booked  by  sellers,  and  some 
authorities  believe  that  these  orders  greatly  exceed  the  total 
productive  capacity  of  mills  for  months  to  come.  Many 
primary  houses  are  so  closely  sold  up  that  they  have  placed 
not  a  few  lines  at  value.  The  only  cloud  on  the  horizon  is 
the  possibility  of  mills  encountering  labor  troubles  this 
spring  and  summer,  the  development  of  which  would  be 
apt  to  curtail  production,  a  most  serious  prospect  in  view 
of  the  heavy  volume  of  business  booked  for  future  delivery. 
The  print  cloth  market  is  unusually  strong,  and  regulars 
were  advanced  Y%q .  during  the  week.  Indigo  blue  printed 
fabrics  and  shirtings  were  also  raised  3^c.  a  yard.  Standard 
prints  are  now  quoted  at  5%@6c,  against  5J^c.  a  week  ago. 
Brown  and  bleached  cottons  show  increasing  firmness,  and 
heavy  cotton  goods,  despite  the  absence  of  an  export  de- 
mand, display  a  stronger  tone.  Woolen  goods  are  in  a 
strong  position  and  are  moving  satisfactorily  for  fall,  with 
fancy  fabrics  leading.  Dress  goods  in  plain  fabrics  are  well 
under  order,  and  a  substantial  business  has  already  been 
done  on  fancies. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Feb.  23  were  2,795 
packages,  valued  at  $239,676,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1907 1906 

Since  Since 

New  York,  to  Feb.  23.                                Week.  Jan.  1.  Week.  Jan.  1. 

Great   Britain 14  413  25  120 

Other  European 12  94  210  463 

China ...  3,079            18,375 

India.- -..  2.856  1  3,514 

Arabia ---  10,576  1,292  5,597 

Africa ---  2,078  446  1,851 

West  Indies 661  4,052  320  3.849 

Mexico 51  351'  30  295 

Central  America 285  2,812  117  2,419 

South  America ». 916  7,122  515  10,981 

Other  Countries 856  8,929  243  2.170 

Total 2.795        42  363  3.199        49.634 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
S2. 591 ,666  in  1907,  againsl    V2 ,673,463  in  1906. 

'The  demand  for  domestic  cottons  continues  unabated 
Bleachei  goods  are  remarkably  strong,  many  houses  being 
sold  mouths  ahead,  while  others  have  temporarily  with- 
drawn their  lines:  further  advances  in  leading  products  arc 
expected.  Available  spots  in  print  cloths  arc  rapidly  grow- 
ing scarcer,  and  it  is  now  almost  impossible  to  secure  reason- 
ably early  deliveries,  standards,  both  wide  and  narrow. 
ecially  difficult  to  obtain  for  delivery  in  the  first 
haii  i  '  ■  current  year,  although  for  the  last  half  contracts 
iri    bei  ekj    placed  despite  thi    high  price-.;  buyers  fully 

o  ;  izt  the  intrinsic  strength  of  the  markel  and  havi  been 
anxious  to  cover  requirements  before  further  advances  take 
place.  Tickings,  denims,  and  goods  of  similar  construction 
are  moving  in  unusually  large  volume:  tickings  are  higher 
and  other  lines  of  heavy  colored  cottons  are  very  firm. 
Linings  of  all  descriptions  are  in  urgent  request:  both  foreign 
am  stic  lines  are  scarce  and  closely  held:  spol    stocks 


are  almost    if   not  entirely   exhausted,   prices   rule  extrem 
high  on  all  popular  lines  and  further  advances  would  occasi 

little  surprise,  as  converters  are  unable  to  get  sufficient  goods 
in  the  gray  to  fill  even  back  orders,     Heavy  cottoi  i  as 

ducks  and  osnaburgs,  are  scarce  for  immediate  delivery. 
The  American  Printing  Company  has  advanced  leading 
tickets  j/>  to  6c,  and  the  jobbing  price  hae  been  raised  to 
meet  the  advance.  Export  trade  is  still  quiet,  the  expected 
revival  of  business  following  the  Chinese  New  Year  having 
failed  to  materialize.  A  modi-rate  trade  has  been  done  with 
India  on  standard  drills  on  the  basis  of  7J^C.  Inquiries  were 
also  received  from  Red  Sea  ports  tor  3.50-yard  goods  but  at 
figures  below  asking  prices  and  even  below  last  Kales.  There 
has  been  a  fair  demand  from  Jamaica,  and  Australia  placed 
some  orders  for  denims  at  the  recent  advance,  while  Brazil 
litis  taken  a  full  (junta  of  good.-. 

WOOLEN  OOODS. — In  dress  goods  buyers  have  placed 
fair  initial  orders  on  fancy  woolens,  but  have  shown  a  dis- 
position to  hold  down  orders  on  other  goods.  Plain  staples 
in  dark  shades  are  considered  desirable  for  fall ,  but  cutters-up 
and  cloth  jobbers  apparently  lean  strongly  toward  fancy 
goods  for  the  fall  and  winter  of  1907.  Some  mills  are  well 
sold  up  on  fancy  woolen  suitings  Serges  for  spring  are 
firmly  held,  but  spring  requirements  in  dress  goods  have 
practically  been  filled,  and  attention  is  now  largely  directed 
to  fall  needs.  Broadcloths  still  lead  the  demand,  but  fancy 
all-wool  suitings  in  stripes,  mixtures  and  checks  are  popular 
in  medium-weights  in  darker  shades.  Manufacturers  of 
men's  clothing  have  placed  liberal  orders  for  fall  require- 
ments, the  demand  being  principally  for  all-wool  fancy 
fabrics.  Prices  in  all  branches  of  the  men's  wear  trade  are 
firm.  Spring  overcoat  lines  are  active,  especially  coverts 
and  plain  black  medium-weight  garments,  and  indications 
are  that  the  light-weight  season  will  equal  last  year's  record. 
For  fall, fancy  woolen  suits  in  medium  and  high  grades  seem 
to  be  preferred  to  fancy  worsteds  or  plain  staple  cheviots, 
merges  and  similar  goods. 

FOREIGN  DRY  GOODS.— There  has  been  material  im- 
provement in  the  clearance  of  silk  goods  for  spring;  summer 
specialties  are  progressing  satisfactorily  and  orders  for 
heavier  goods  for  next  fall  and  winter  are  being  received. 
In  linens  orders  are  pouring  into  the  market  in  larger  volume 
;ts  the  season  progresses,  and  as  importations  are  not  keeping 
pace  with  the  demand,  and  manufacturers  are  still  far  behind 
on  deliveries,  there  is  every  prospect  of  the  greatest  shortage 
during  the  coming  season  ever  seen  here.  Many  mills  are 
refusing  orders  for  1907  delivery,  some  are  sold  up  through 
1908,  and  at  least  one  selling  agent  here  has  refused  sub- 
stantial orders  for  1909  delivery.  Needless  to  say,  stocks 
are  badly  broken,  dress  linens  being  remarkably  short.  An 
urgent  demand  for  spot  burlaps  is  rapidly  exhausting  sup- 
plies and  prices  show  a  firmer  tendency.  Light-weight  im- 
ported woolens  and  worsteds  for  spring  and  summer  are  very 
strong  and  active. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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gT/ITt  »W    CITY  DfcfAFTMENT. 

News  Items. 

Connect::  l  Sailings  Bank  Investments     A.  bill  was  recently 

introduce  State  Legislature  permitting  savings  banks 

to  inv<  -  s1  mortgage  bonds  >>f  the  Bristol  &  Plain- 
ville  Tra 

Japan  ft  Loan.  The  £22,000,000  6?5  bonds  of  1904 
placed  througl  tvuhn,  Loeb  &  Co.  are  to  be  taken  up  and  re- 
placed issue.  Announcement  will  be  made 
shortly                                           

Bond  Proposals  and  Negotiations  this  week 

hare  heeii  a>  follows: 

Alba  P  0  Annawan,  Henry  County,  111.  Bonds  Awar- 
ded m  i  i  Feb.  L2  $1,250  of  the  $3,500  5%  building 

bonds  ;  V.  84,  p.   172,  were  disposed  of  at  par. 

Albany  County  (P.  0.  Albany . ,  N.  Y.  />'»/i</  Sale.  On 
Feb.  15 the  199,000  highway-improvement  and  $50,000  toll- 
road-pun  t..  registered  bonds  described  in  V.  84,  p. 

{50,  wen  awai  led  to  Wm.  N.  S.  Sanders.  Treasurer  of  the 
Albany  s    zings  Hank,  as  follows: 

$20,000  ■• ''.   rex  Highway-Improvement  bonds  maturing  $1,000  yearly 

onfcoJ-.-i.  1  from  lHOSto  1U27  inclusive  at  100.125. 
79,000  4 9i  reglsterod    highway-Improvement    bonds    maturing    March    l 

192b  a;  100.70. 
19 ,0i>0  -;1,   :etris-.-.  :t  i:  toll-road  purchase  bonds  miiturlmr  $1,000  yearly  on 
Marcc  -  from  1008  to  1926  Inclusive  at  100.11. 
000  *  ' .    regtaterftd  toll  road -purchase  bonds  maturing  March  1   1027  at 

Alexandria  Rapides  Parish,  La.  Bonds  Voted.  The  elec- 
tion he)  Pel  x  resulted  in  favor  of  the  propositions  to 
issu      -        -  ty-hall,    $16,000    sewer-extension,    $7,000 

water-  •  $2 ,000  electric  light  bonds,  at  not  exceeding 

.v  ,  u  ••  -  rhe  vote  was  127  (representing  a  property 
value  of  $294    170   .  all  in  favor  of  the  bonds. 

Alhamtrs.  Los  Angeles  County,  Cal. — Bond  Election.— 
The  Board  of  •  ity  Trustees  has  decided  to  submit  to  a  vote 
of  the  peoph  the  question  of  issuing  §18.000  street  and 
bridge,  $12  '  -protection.  $20,000  storm-drain.  $8,000 

municipj   -1  _  and  $2,500  street-lighting  bonds. 

Allegheny  Seventh  Ward  School  District  (P.  O.  Alle- 
gheny Allegheny  County,  Pa.  -Bonds  Voted.  On  Feb.  19 
the  $7£  30-year  schoolr-building-addition  bonds  men- 

tioned u  ~  v-  p.  405,  were  authorized  by  a  vote  of  241  to 
149. 

Altoozt,  Pa. — Bonds  Voted.  The  question  of  issuing  the 
$100,00<  4%  15-30-year  (optional)  street-improvemenl 
bonds  menf  in   V.  84,  p.  116,  carried  on  Feb.  19  by  a 

vote  oi  -  24  to  1,168.  These  bonds,  we  are  informed. 
will  probably  I  i   offered  in  June. 

Argentine   School   District,   Wyandotte   County,    Kan. 
Bond  I  es  House.      Bonds  to  the  amount  of  $25,000 

.  by  a  bill  recently  passed  by  the  House  of  the 
31 

Arkaxs.6.;  C.-.y.  Kan.  -  Bond  Bitt  Passed  House. — This  city 
i-  authorized  by  a  bill  recently  passed  by  the  House  to 
issue  $45,000  refunding  bonds. 

Arlington  Calhoun  County,  Qa. — Bond  Offering.  Further 
detail-  are  at  hand  relative  to  the  offering  on  March  .">  of 
tic     v."  '         gold    water-works   and   electric-lighl    bonds 

mentionei  I  V.  S4,  p.  4().r>.  Proposals  will  be  received 
until  8  p.  n  .  that  day  by  J.  O.  .McNeil.  Town  Clerk  and 
Treasui  nination    $1 .000      Date    Sept.     1     1906. 

Interest  aen  -annually  in  New  York.  Maturity  $1,000 
yearly  E  1    from    1911   to   1935  inclusive.      Bonds  are 

exempt  taxes.      Certified  check  for  $500.  payable 

to  the  Mayor  tnd  Council,  is  required.  Bonded  debt,  this 
issue.  aluation  for  1906,  $41  1,289. 

Bangc:  Penobscot  County,  Me.  Temporary  Loan  This 
i)l.i  :  $30,000  from  Bond  <s  Goodwin  of    Bos- 

'■' .       -   ount.     Loan  matures  in  six  months. 

Barberu  r.    Ohio.     Bond  Sale.     We  are  advised   thai   the 

$1,900  5%        :  •     Eighth  Streel    torm-sewer  bonds  and  the 

n  funding  bond-    bids  for  which  were  re- 

"     906     S     83,  p.  1187),  ha\  e  been  awarded 

< 

Dnda  to  Hay  den,  Miller  &  I  ••  uid. 

Bat,.  Tiermont   County,    Ohio.      Bond    /. 

.   $2  100  -'  eet-improvemenl  (village's  por- 

M 
Bayou    Italia',    and    Plaquemine    Drainage    District.    St. 
Landr  La.  Proposal     will  bi 

P     (i     i  i 

nual .      Matu    Ij    from 

Beauiiort    Texas.     /;•         Off* 

ent 
\ 
Iding,   $5,1 

I 

-       inn 

the 
Park  B 


noon  .  or  at   the   llano\er   National   Bank  in   New   York  City, 

at  option  of  holder.     Maturity  Dec.  i   1946,  subject  to  call 

after  \)tf .   1    1926.       Each  bid  must   l>e  made  on  ;i  blank   form 

furnished  by  the  city  and  musl  be  accompanii  d  bj  a  certified 
check  on  one  of  the  banks  in  the  City  of  Beaumonl  for  2%  of 
i  he  bonds  bid  for,  payable  to  the  Mayor.  Accrued  interest 
to  be  paid  by  purchaser,     Bonded  debl  at  proem  $504,800. 

Beaver  Falls,  Beaver  County,  Pa.  Bonds  Defeated  \ 
proposition   to  issue  $200,000  sewerage-system   bonds   was 

defeated  by  the  voters  of  this  borough  on   Feb.   19. 

Beaver  Falls  School  District  (P.  0.  Beaver  Falls i,  Beaver 
County,  Pa.     Bonds  Defeated.     The  question  of  issuing  the 

siio .000  school-building  bonds  tnenti d  in   V.  84,  p,    to"> 

did  not  receive  a  favorable  vote  on  Feb.   19. 

Belief ontaine,   Ohio.     Bond  Offering.     Proposals    will    be 

received  until  12  m.  March  11  by  H.  C.  Smith.  City  Auditor, 

for  the  following  bonds: 

$10,000  4%  coupon  West  Columbus  Avenue  Improvement  bonds  De- 
nomination $1,000.  Interest  annually  on  Sept.  1.  Maturity 
$1 ,000  yearly  on  Sept.  1  from  190K  to  1917  Inclusive. 
7,5004%  coupon  West  Columbus  Avenue  Improvement  bonds.  De- 
nomination $750.  Interest*  annuallv  on  March  1.  Maturity 
$750  yearly  on  March  1  from  1908  to  1917  Inclusive. 

The  above  bonds  will  be  dated  March  1  1907.  Interest  is 
payable  at  the  People's  National  Bank  in  Belief ontaine . 
Certified  check  for  5%  of  the  bonds  bid  for,  payable  to  the 
City  Treasurer,  is  required.  Purchaser  to  pay  accrued  in- 
terest. 

Belmont,  Mass.  Bond  Sale.-  This  town  on  Feb.  21 
awarded  the  following  bonds  to  N.  W.  Harris  &  Co.  of 
Boston   at    100.078  and  accrued  interest. 

J 12, ooo  4%  coupon  street  bonds.      Maturity  $2,000  March  1   1908,  $2,000 
March  1  1909  and  $1,000  yearly  on  March  1  from  1910  to  1917 
Inclusive. 
8.000  4%  coupon  sewer  bonds.     Maturity  March   1    1937. 

The  bids  were  as  follows: 

X.  W.  Harris  &Co.,  Boston.  100 .078  |  J.  S.  Cummings  &  Co 100 

Blake  Bros.  &  Co..  Boston,. 101. 10  jBlodget.  Merrltt  &  Co.,  JalOl.15 
Jose,  Parker  &  Co..  Boston. 100.05    |      Boston  _ 1&100.05 

a  For  sewer  bonds.     6  For  both  Issues. 

Denomination  $1,000.  Date  March  1  1907.  Interest 
semi-annually  in   Boston. 

Benton  County  (Wash.)  School  District  No.  16. — Bond 
Offering.-  Proposals  will  be  received  until  10:30  a.  m.  March 
16  by  R.  B.  Walker,  County  Treasurer  (P.  O.  Prosser)  for 
$16,000    5-10-year    (optional)    coupon    high-school-building 

bonds  at  not  exceeding  6%  interest.  Authority  Sections 
117,  118  and  119  of  the  Code  of  Public  Instruction,  Laws  of 
1897,  and  election  held  Feb.  2.  Date,  day  of  issue.  Inter- 
est annually  at  the  County  Treasurer's  office.  Bonded  debt  . 
including  this  issue,$  41,000.  Assessed  valuation  for  1906. 
si  .127, ISO. 

Bethlehem  School  District  (P.O.  Bethlehem),  Northamp- 
ton and  Lehigh  Counties,  Pa. — Bonds  Defeated. — The  propo- 
sition to  issue  $60,000  high-school  bonds,  submitted  to  a  vote 
on  Feb.  19.  met  with  defeat. 

Beverly,  Mass. — Temporary  Loan.  This  place  recently 
borrowed  $50,000  in  anticipation  of  taxes  from  George  Mixter 
of  Boston  at  4.99%  discount.     Loan  matures  Nov.  1  1907 

Boulder,  Boulder  County,  Colo. — Bond  Election. — The 
City  Council  has  decided  to  submit  to  a  vote  of  the  people 
the  question  of  issuing  $50,000  city-hall  bonds. 

Brackenridge,  Allegheny  County,  Pa.  -Bond  Safe.— This 
borough,  it  is  stated,  has  awarded  the  814,000  4J4%  20-year 
coupon  paving  and  sewer  bonds,  bids  for  which  were  rejected 
on  Sept.  is  1906  (V.  84,  p.  1245).  to  N.  W.  Halsey  &  Co.  of 
Philadelphia. 

Bridgeport,  Conn.  -Bonds  Pro-posed.  A  bill  recently  in- 
troduced in  the  State  Legislature  permits  of  the  issuance  of 
>:;.">( 1. 000  improvement    bonds. 

Brighton  School  District  (P.  O.  Brighton),  Macoupin 
County,  111.  Bond  Sale.— Of  $5,500  4',  school-building 
bond-  offered  on  Feb.  18,  the  following  amounts  were  awarded 

at    par: 

i      Bauer,  Bunkle  Hill        .    ..$1,000   l      E.  M.<  ..$500 

Bdwlo  Ama-<.   Brighton  ,   2,000 

Denomination   $500.     Date   April    l    1907.     Interest 
nual.      Maturity    part    yearly   on    April    1    from    1910  to    191. "> 

itielusr.  I 

Bristol  County  iP.  O.  Taunton  ,  Mass.  Oi 

Fi  b.  26  the  $  10  000  i '  £*  i   1-year  bi  ii  ;  iption 

of  which  was  e       ■         V    84,  p.  40  arded  to  Blake 


101 .18  it  4.176 


Bro      S   I         i    Boston  at 
The  b  i    a    follows: 

Boston         101    IS    11  100  187 

.  .  0.14 

Bronson    (Texas     Independent    School    District.     / 
If  eg  The   State   Com] 

500   v  ,    5-20  s  i  this 

Bruce,  Wis.     I.  Feb.  5 

on  to  issui   $10,000 
•   of  72  to  9 
Bryan,  Williams  County,  Ohio.      I  I  I 

Feb.  1 ilti  1,000 

itei  plant    bond  I  in  A     84,  p.    106       l 

165  i"  223       I  »■  letermii 
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Caldwell,  Burleson  County,  Tex.  Bonds  Registered. — On 
Feb.  21  the  State  Comptroller  registered  the  $4,000  4%  10- 
tO-year  (optional)  water-works  bonds  voted  on  Nov.  30 
1906.     Securities  are  dated  Jan.  I  1907. 

Canton,  Ohio.     Bond  Offering.  —Proposals  will  be  received 

until  12  m.  March  18  by  Armstrong  Asnbrook,  City  Auditor, 

for  the  following  bonds: 

$:»!), ;S32  45  4%  1-10-year  refunding  bonds  dated  March  11  1907.  Denomi- 
nation $1,000,  except  one  bond  for  $1,332  45. 
13,500  1-5-year  South  Market  Street  Improvement  assessment  bonds 
dated  Feb.  1  1007.  Interest  not  to  exceed  5%.  Denomi- 
nation $2,700. 
3,000  5%  1-5-year  Hurford  Street  Improvement  assessment  bonds  dated 
Dec.  1  1006.      Denomination  $600. 

Interest  semi-annual.  Each  bid  must  be  made  on  a  blank 
form  furnished  by  the  city  and  must  be  accompanied  by  a 
certified  check  on  a  Canton  bank  for  5%  of  the  bonds  bid  for, 
payable  to  the  City  Treasurer.  Successful  bidder  to  furnish 
blank  bonds  at  his  own  expense. 

Canyon  County  (P.  O.  Caldwell),  Idaho.—  Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.  March  4  by  the 
Board  of  County  Commissioners,  O.  V.  Badley,  Cleric  for 
$44,000  coupon  bridge  bonds,  at  not  exceeding  6%  interest. 
Authority  Chapter  6,  Title  13,  Revised  Statutes,  as  amended. 
Denomination  $1,000.  Da\e,  day  of  issue.  Interest  Jan.  1 
and  July  1  at  County  Treasurer's  office  or  the  Chase  National 
Bank  of  New  York  City.  Maturity  one-tenth  yearly  begin- 
ning ten  years  from  date,  all  bonds  being  subject  to  call 
after  ten  years.  Certified  check  for  2%  of  bonds  bid  for, 
payable  to  O.  V.  Badley,  is  required. 

&  Center  Township,  Ind. — Subsidy  Voted. — On  Feb.  14, 
by  a  vote  of  1,127  to  682,  a  subsidy  of  $55,375  was  granted 
to  the  Clover  Leaf  Ry.  Co.  to  aid  in  the  building  of  new  and 
larger  shops  at  Frankfort. 

Chagrin  Falls,  Cuyahoga  County,  Ohio. — Bond  Election. — 
On  March  12  an  election  will  be  held  in  this  village  to  vote  on 
the  question  of  issuing  $18,000  bonds  for  a  sewage-disposal 
plant  and  sanitary -sewer-system. 

Chardon  School  District  (P.  O.  Chardoni,  Geauga  County, 
Ohio. — Bond  Offering. — Proposals  were  asked  for  up  to  7  p. 
m.  yesterday  (March  1)  by  C.  A.  Mills,  Clerk  Board  of  Edu- 
cation, for  the  $15,000  4J^%  high-school-building  bonds 
voted  on  Jan.  22.  Denomination  $500.  Date  March  1  1907. 
Interest  semi-annual.  Maturity  $500  each  six  months  from 
March  1  1910  to  Sept.  1  1924  inclusive.  The  result  of  this 
offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Charleroi  School  District  (P.  O.  Charleroi),  Washington 
County,  Pa. — Bonds  Voted. — The  election  Feb.  19  resulted 
in  a  vote  of  400  to  61  in  favor  of  issuing  the  $25,000  building 
bonds,  mention  of  which  was  made  in  V.  84,  p.  406.  Details 
of  bonds  and  date  of  sale  not  yet  determined. 

Charleston  Special  School  District,  Ark. — Bond  Bill  Passes 
Legislature. — The  State  Legislature  has  passed  a  bill  author- 
izing the  issuance  of  school  bonds. 

Chester,  Delaware  County,  Pa. — Bond  Election  Not  Held.— 
We  are  informed  that  the  question  of  issuing  the  $500,000 
5%  general-improvement  bonds  mentioned  in  V.  84,  p.  406, 
was  not  submitted  to  a  vote  on  Feb.  19.  The  ordinance 
providing  for  the  election  has  not  yet  been  passed  by  the 
Council . 

Clarkesville ,  Habersham  County,  Ga. — Bonds  Voted  — 
The  election  held  Feb.  12  resulted  in  favor  of  issuing  $5,000 
5%  Main  Street  bonds 

Cleburne,  Johnson  County,  Tex.  -Bonds  Registered. — On 
Feb.  15  $32,000  5%  refunding  bonds  dated  Nov.  1  1906  were 
registered  by  the  State  Comptroller. 

Bond  Election  Proposed. — The  City  Council  is  considering 
the  advisability  of  calling  an  election  to  vote  on  the  question 
of  issuing  $75,000  high-school  bonds. 

Clinton,  Custer  County,  Okla. — Bond  Offering. — Proposals 
were  asked  for  yesterday  (March  1)  by  W.  J.  Ay  cock,  Town 
Treasurer,  for  the  $20,000  5%  coupon  water-works  bonds 
recently  voted.  Denomination  $1,000.  Date  Feb.  15  1907. 
Interest  semi-annually  at  the  Oklahoma  fiscal  agency  in 
New  York  City.  Maturity  Feb.  15  1927.  The  legality  of 
the  bonds  has  been  passed  upon  by  C.  B.  Woods  of  Chicago. 
The  town  has  no  debt  at  present.     Assessed  valuation  for 

1906,  $140,000.  Actual  value  (estimated),  $965,000.  The 
result  of  this  offering  was  not  known  to  us  a1  the  hour  of 
going  to  press. 

Cloud  County  (Kan.)  School  District  No.  5. — Bond  Bill 
Passes  House. — This  district  is  authorized  to  issue  bonds  by 
a  bill  recently  passed  by  the  House  of  the  State  Legislature. 

Coalgate,  Choctaw  Nation,  Ind.  Ter. — Bonds  Not  Sold.— 
No  sale  has  yet  been  made  of  the  $27,000  school  and  $44,000 
water-works  5%  bonds  approved  some  time  ago  by  the  Secre- 
tary of  the  Interior.  Bonds  are  dated  Sept.  1  1906.  Ma- 
turity twenty  years.  The  bonds  are  now  in  the  hands  of 
R.  J.  Edwards  of  Oklahoma  City,  who  i<  acting  as  agent  for 
the  city. 

Coatesville,  Chester  County,  Pa. — Bonds  Defeated. — This 
borough  on  Feb.  19  defeated  the  proposition  to  issue  the 
$100,000  water  bonds  mentioned  in  V.  84,  p.  117.  The 
vote  was  334  "for"  to  462  "against.' 

Cobleskill,  N.  Y. — Bonds  Legalized. — Chapter  19,  Laws  of 

1907,  legalizes  the  proceeding  of  the  Trustees  in  issuing  $14,- 
000  public-park  bonds. 


College  Hill,  Hamilton   County,  Ohio.  —Bond Offering. 
Proposals  will  be  received  until  12  m.  Mar.  25  by  by  1     R 
Strong,  Village  Clerk,  for  $1,310  70  6%  Woodward  Avenu< 
improvement  bonds.     Denomination  $131  07.     Date  Jan.  ] 
\'.)0i .     Interesl  annually  at  the  Citizens'  National  Bank 
Cincinnati.      Maturity  $131  07  on  Jan.    1  yearly  fro    .    190$ 
to  1917  inclusive.     Accrued  interest  to  be  paid  by  purchas 

Collingdale,  Delaware  County,  Pa  -Bonds  Defeated  A 
proposition  to  issue  $15,000  sewer  bonds  was  defeated  bj 
the  voter.-,  of  this  borough  on  Feb.  19.  The  vote  was  32 
"for"  to  107  "against." 

Colorado  Springs,  El  Paso  County,  Colo. — Bond  Election 
Proposed. — The  city  Council  is  considering  the  advisability 
of  submitting  to  a  vote  of  the  people  the  question  of  issu 
$1 00.000  electric-light-plant  bond.-. 

Columbus,    Ohio. — Bonds   Authorized. — On    Jan.    28    the 
City  Council  passed  an  ordinance  providing  for  the  issuance 
of  $150,000  4%  coupon  water-works  extension  refunding 
bonds.     Denomination  $1,000.      Date  April  1  1907.      Inter- 
est  semi-annually  at  the  agency  of  the  City  of  Columbus 
New  York  City.      Maturity  April  1  1 937 . 

Comanche  School  District  (P.  O.  Comanche j,  Comanche. 
County,  Tex.— Bond  Sale.— This  district  has  awarded  th< 
$13,500  5%  15-40-year  (optional)  school-building  bonds 
registered  on  Jan.  26' by  the  State  Comptroller  (V.  84,  j..  163 
to  J.  B.  Oldham  of  Dallas  at  par.  Denomination  $500.  Date 
Jan.  1  1907.     Interest  annual. 

Covington,  St.  Tammany  Parish,  La.—  Bond  Offer ing.- 
Proposals  will  be  received  until  March  15  by  Dr.  O.  Z.  Wil- 
liams, Mayor,  for  $30,500  5%  bonds.     Authority  Act    No 
84  of  the  General  Assembly  of  1906. 

Cranston,   R.   I. — Bonds  Authorized  by  Legislaturt .     Thi 
State   Legislature  has  authorized  the  issuance  of  $  inn. 000 
school  bonds. 

^  Creede  (P.  O.  Amethyst),  Colo.  Bonds  Not  Sold  Up  to 
Feb.  19  no  disposition  had  yet  been  made  of  the  >4.">.00n 
6%  10-20-j-ear  (optional)  coupon  water-works  bond.-  offered 
on  Feb.  4.  See  V.  84,  p.  172,  for  description  of  thes<  securi- 
ties. 

Cushing,    Woodbury    County,    Iowa. — Bono  Oi 

Feb.  4  the  84.000  6%  1-10-year  (serial)  water--Ao  Mil- 

offered  on  Feb.  2  (V.  84,  p  288)  were  awarded  to  Geo.  M  . 
Bechtel  &  Co.  of  Davenport  at  par.  Bonds  arc  date;!  Feb.  1 
1907.     Interest  Jan.  1  and  July  1. 

Danbury,  Conn. — Bonds  Proposed. — Aresoluti     i  p       iding 
for  the  issuance  of  $50,000  water  bonds  is  before  th     3 
Legislature. 

Deer  River,  Itasca  County,  Minn. — Bond  Pro- 

posals will  be  received  until  8  p.  m.  March  12  \  illage 

Council  for  $9,000  6%  electric-light-plant  bonds  nomi- 

nation $500.  Interest  semi-annual .  Maturity  $1 .000  yearly 
beginning  two  3'ears  from  date.  Certified  check  for  5',  of 
the  bonds  is  required.  These  bonds  were  offered  on  Jan.  2*t 
but  no  award  was  made  at  that  time.  A.  I)  Ingersoll  is 
President  of  the  Village  Council  and  A.  1).  Brooks  is  Villag 
Clerk. 

De  Land,  Volusia  County,  Fla.     Bonds  Autho  This 

eity  recently  authorized  the  issuance  of  $7,000  6%  20-year 
coupon  bonds.  Denomination  $100.  Interest  .Ian.  1  and 
July  1  in  De  Land.     E.  D.  McLeod  is  City  Clerk. 

Delta  County  (P.  O.  Escanaba),  Mich. — Bond  Election. — 
An  election  will  be  held  in  this  county  April  1  1  J07  to  voti 
on  the  question  of  issuing  $8,000  bonds. 

Douglas,  Ga. — Bond  Offering . — Proposals  were  asked  for 
up  to  12  in.  yesterday  (March  1)  bj-  the  Mayor  and  the 
Board  of  Aldermen  for  the  $12,500  electric-light  and  water- 
plant  extension  and  $5,000  school-building  5%  gold  coupon 
bonds  described  in  Y.  84,  p.  406.  Denomination  $500. 
Date  Nov.  1  1906.  Interest  annually  in  Douglas  or  New 
York  City.  Maturity  thirty  years.  Bonds  are  exempt  from 
taxation.  Bonded  debt,  including  this  issue,  $42,000. 
Assessed  valuation  for  1906,  $1  ,001.394.  The  result  of  this 
offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Downingtown    School    District    tP.    O.    Downingtown 
Chester   County,    Pa. — Bonds    Defeated. — A   preposition    to 
issue  $60,000  school-building  bonds  was  defeated  on  Feb.  19 
by  a  majority  of  151  votes . 

Dunkirk,  N.  Y. — Bonds  Proposed. — A  charter  amendm-mi 
providing  for  the  issuance  of  bonds  for  the  abatement  of  all 
creeks  running  through  the  city  has  been  submitted  t"  tht 
Legislature  for  enactment. 

Dutton,  Ont. — Debenture  Sale. — This  village  has  awarded 
the  $5,000  4%  permanent-improvement  debentures  offered 
without  success  on  Dec.  21  1906  (V.  84,  p.  172)  to  Geo.  A. 
Stimson  &  Co.  of  Toronto  at  95.2s  and  accrued  interest. 

East  Bloomfield  School  District  (P.  O.  East  Bloomfield 
Ontario  County,  N.  Y. — Bonds  Defeated. — An  election  held 
in  this  district  on  Feb.  20  resulted  in  the  defeat  of  a  proposi- 
tion to  issue  §25.000  school  bonds.     The  vote  was  180  "for 
to  181  "against."  E 

East  Cleveland  School  District,  Cuyahoga  Counoy,  Ohio  — 
Bond  Sale. — The  Sinking  Fund  Commissioners  have  pur- 
chased $13,000  4%  building  bonds.  These  securit;;-,-  an 
part  of  an  issue  of  $50,000  4%  building  bonds  authorized 
on  Nov.  6  1906  by  a  vote  of  591  to  224.  The  unsold  portion 
of    these  bonds,  amounting  to  $37,000.  is  now  being    offered 
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>posals  will  ■  ived    until  l'  p.  in.  March  9.     For 

if  bonds  and    ■  f  offering  see  V.  84.  p    106, 

East  Troy,  Walworth  County,  Wis.     .'  Pro- 

sals  wfll  be  received  until  March  18  by  L.  !      R         \. 
..   for  $10,000  •  '•'_■■      water-works  bonds        \ 

312,    Laws   ol     1903.     Denomination    1500.     Date 

i   1907.     [nteresi  annually  at  the  State  Bank  of  Easl 

Baturitj   $500  yearly  on  April   1  from   L908  to   L927 

Bonds  are  tax-exempt .     Bonded  debt .  including 

■  issue,  $12,000  Assessed  valuation  1907,  $337,220. 
Ecorse,  Mich.  posed.  A.  bill  is  before  the  State 
ajislature  providing  for  the  issuance  >>f  $155,000  sewer  and 

i  onds. 
Edmonton,   Alberta.      Debenture   Sale.     On    Feb      Is    the 
SS15  187  57    l'i>',    d  bei  tures  offered  on  that  daj    (\     84 
35J  i  were  awarded  to  tin   Dominion  Securities  Corporation . 
I. til  foronto.      Maturity  ten,  twenty  and  fortj  years. 

Edwards  County.   Kan.     Bond  Bill  Passes    Hon  The 

ise  of  the  Stat.    Legislature  recently  passed  a  l>ill  provid- 

■  tie   ssuance  of  $20,000  bridge  bond-. 

Elyiia,  Lorain  County,  Ohio.   -Bond  Offering.      Proposals 

received  until  12  m.  April  2  by   Frank   R,   Fauver, 

( 'it  \         '     ir,  for  the  following  bonds: 

'Mu pon  Easl  Avenue  Improvement  assessment  bonds  Denomi- 
nation moo.  Maturity  S400  Feb.  i  1012  and  $400  Feb.  i  1916. 
Oertlfied  oheck  tor  $200  required. 
..  coupon  Chestnut  Street  Improvement  assessment  bonds  Denom- 
ination $500,  except  one  bond  for  S40o.  Maturltj  $400  I  cl>.  l 
I'.ios  and  $;.oii  on  Feb.  1  in  each  of  the  scars  191U.  1012.  1914, 
1015  and  1916/  Certified  check  for  $500  required, 
anpon  Washington  Avenue  Improvement  assessment  bonds. 
DeaomlnaUon  $350.  Maturity  $350  Feb.  I  1912  and  $350  l-'eb.  1 
1816.     Certified  check  tor  $200  required. 

coupon  Depot  Street  Improvement  assessment  bonds  Denomi- 
nation $500  except  one  bond  for  S100.  Maturltv  $100  Feb.  1 
1808  and  $500  on  Feb.  1  In  eaeh  of  the  years  1910,  1912,  1014 
audl916. 

The  above  bonds  are  dated  Feb.  I   19D7.      [nterest  semi- 

ually  at  the  United  States  Mortgage  A:  Trust  <    i.  of  New 

k  City.     Bids  musl   be  made  on  blank  forms  furnished 

: '•  and  musl  be  accompanied  by  certified  checks  in 

.  ■  amounts    payable  to  the  City  Treasui 

Enterprise   School    District   No.    10    (P.   O.    Enterprise;, 
Owyhee  County,  Idaho.     BondOffering.   -This  distripl   will 
public  aud  2  p.  m.  .March  16  an  issue  of  $500 


3 


bonds 


i  ruination 


$50.     Interesl    annual. 

Mai  on  orb  I  years."     A.  L.Clark  is  Chairman 

".  V ankc  is  I  the  Board  of  School  Trustees. 

Evansville    School   City,    Ind.    -Bonds   l>  \    bill 

S     B     No.    249]        is    introduced   in   tin-   Stal 

oviding  for  the  issuance  of  school  bonds, 

Everett  School  District  No.  24,  Snohomish  County,  Wash. 

The  following  bids  were  received  on  Feb.  9  for  the 

■DO  coupon  l'ui  ■  awarded ,  as  stated  in  V.  84, 

I,  to  the  Stat(  of  W  ashington: 

.  .'.ish.  (for  ;;   ,  ..par  American   National    Bank,  Ever- 

fet.Bk., Everett  par      ett  (for  4  :  ;s)  -    ..par 

■  i-  dated  March  1  1907. 
Findlay,  Ohio.-  Bon*    S  The  following" b 

''•nth   awarded  to  Security  Savings  Hank   &    [rusl   Co. 

!(  do  at  par: 

,',  East    LI  reet    paving   bonds.     Main: 

July  1  1907  and  SJ00  each  six  months  thereafter. 

paving  bonds.     Maturity  $710  10 
July  i  r.i"7  and  $500  each  six  months  ter. 

Tie     kbove  bonds  a  ted  Jan.  1   1907.      fi         ■     semi- 

Fortyth,  Rosebud  County,  Mont.     /.'  md  Sah       This  town 

.warded    th      to .000    sewer-construction    and    $45,000 

r-plant   10-20-year  (optional)  bond-  offered  on  Jan.  21 

Trowbridge  &  Nivei   Co.  of  Chicago  at    100.50  foi   5j^s. 

\    83<J  p.  1600.  for  description  of  these  security  ■ 
Franklin,  St.  Lawrence  County,  N.  Y.     Bonds  Legalizt  d 

21,  Laws  oi   1907    legalizes  $7,830  high way-improve- 

bonds  of  t  his  ti  >wn  . 

GallipoUs,  Galha  County,  Ohio.     Bond  Salt       On  Feb.  19 

v     niKi  -I','    Hi  coupon  refunding  bonds  described  in 

84    p.  ^">1 .  w<  arded  to  Clyde  C     fngels  and  M.  E. 

if  Gallipolis    n    103.15  and  accrued  interesl      a  basis 

bout  3.622*  .  bid-  were  as  follows: 


,  .  ik  ..id-  were  as 

'  and  I  Breed  c*  Man 

■man.  GalUi  Seasongood  &  Ma     i    i 

inking  Co  i.l««  no   Well,  Rotl    is  Co     Clncli 

urn  German  Bk..  Cln     9.03 

W.  1!.  Todd  &  Co  

Garden   City,    Finney    County,    Kan.      Bond    B  11    P 

Funding  ided  for  in  a  bill  which  re- 

ed th>  Hous  State  Legi     i1 

Glandorf,   Putnam  County,   Ohio.     B 

ill  be  re'  7:30  p.  m.  March  25  03    Ben. 

\  ill  - 10  •".'  ,    Via       Si  iniprove- 

A  !835.   28.'Ji 

31    •    •  March  25   19 

■  'i.i I .     M  -  ,rlv  on  March  2 

nclusivi  -     000  yearly  on  March  25  fi  >u     1913 

1917  inclusive       A  to  be  paid  b\  pun 

'  Check  i-      5  bid  for,  payable  to  \ 

|Ui 
Qoiht-u,  Ind.     Bon  On  Fel      25  tl      i  '    1'  , 

ribed  h    \     34,  p.  464     '.  ei 
B       .  at  105.25 

Follow  ii  lids: 


Hired  A   1  Ian  Ison  .  ( 'Inei :.  ,v     Sa\lu 

Seasongood  >v  Vlayer.CIn     52,105  00        Bank,  I  (51,718 

R,  Klej  bolte  &  Co  ,  (    n  2.18 Icfc    \ S  Co 

i.m   Campbell  &  Co.,  Ind.  51,777  50   Well  10  100  00 

Grand  Rapids,  Mich.     Bonds  Propo  This  eitj 

lative  authority  to  call  tion  to  vote  on  the  issuai 

of  si  .imid.ihii)  20  yea     ii i  protect  ion  bond         xceed- 

ing  1 '  ■_>'  ,  interesl  . 

Great  Bend  (Kana  School  District.  So  ia  I  oted  I  hi- 
disl ric t  en  Feb.  12  by  a  vote  of  275  to  3  I  authorized  the  issu- 
ance of  $30,000  building  bonds 

Hamilton,   Ohio.     Bond  Offering       '  b     re- 
ceived until  12  in.  March  L3  by  Thad  City   Auditor, 
for  t  he  following  bonds: 
$17. soi  98  4  ■ .  "„  Front   Street    improvement    bondi  dated   Jan     i    1007. 

AnlliorlU    Ordinance    \n,    233,    passed    Nov.   K    100 

10.174  72  i  I  ■  "u  street-improvement  bonds  dated  Feb.  i  1007      Authority 
Ordinance  No.  289,  passed  Dec.  1  1906, 

[nteresi  semi-annual.  Maturity  one-tenth  of  each  issue 
yearly.  Certified  check  fur  .">'  ,  of  the  bonds  bid  for,  payable 
to  the  City  Treasurer,  is  required.  Accrued  interesl  to  in- 
paid  by  purchaser. 

Hardin  County  (P.  O.  Kenton),  Ohio.  Bond  Sale.  On 
Feb.  25  the  $32,445  ■">'  ,  ditch  bonds  described  in  V    84,  p. 

407,  were  awarded   in    \V  .  J.    Haves   iv   Sons  of  Cleveland   ai 

101  063  and  accrued  interest,  while  the  $9,000  5%  Kenton  & 
Scioto  Valley  turnpike  bonds  offered  on  the  same  day  were 
awarded  to  the  First  National  Hank  of  Kenton  at  102.80 
and  accrued  interest.     Following  are  the  bids: 

$:i2,44.-)  $0,0011 

ditch  bandy.  turnpike  bonds. 

W.  .1.  Hayes  &  Sons,  Cleveland     , $32, 700  00 

First   .National  Bank.   Kcnlon        $9,252  00 

Hayden.  Miller  &  Co.,  Cleveland 32.050  00  0.127  on 

Breed  &  Harrison,  Cincinnati  32,610  00  '.1,1  so  on 

New  First  .National  Bank.  Columbus 32.000  00  9.090  00 

first  .National  Bank.  Ada    .    ...  9,149  70 

Weil.  Uoth  &  Co..  Cincinnati  9  141  00 

All  bidders  offered  accrued  interest  in  addit  ion  to  1  heir  bids  . 

Highland  Park,  Mich.  -Bonds  Proposed.  The  issuance 
of  bonds  is  provided  for  in  a  bill  recently  introduced  in  the 
State  Legislature. 

Holly,  Mich.  -BondOffering  Proposals  will  be  received 
until  li'  111.  March  4  b>  C  M.  Bogart,  Village  Clerk,  for 
$15.000  595  coupon  water- works  bonds.  Authority  Chapter 
XI,  Section  IV.  Laws  1897.  Denomination  $1,000.  Date 
April  I  1907.  Interest  semi-annually  in  Holly.  Maturity 
$1,000  yearly  on  July  1  from  1908  to  1922  inclusive.  Certi- 
fied check  for  $500,  payable  to  Village  of  Holly,  is  required 
Bonded  debt,  including  this  issue.  $19,000.  Assessed  valua- 
tion. SOX  l.ODii. 

Hollywood,  Los  Angeles  County,  Cal.     Bond  Election. 
An  election  will  be  held  March  4  to  vote  on  the  question  of 
issuing  $100,000  street-improvement  bonds. 

Hoosick  Falls,  Rensselaer  County,  N.  Y.—Bond  Sale. 
On   Feb.  20  the  $51,000  11    L-3-year  (average)  water-works 
bonds  described   in    V.   84,    p.   351,    were  awarded   to    N.    W  . 
Halsey  &  Co.  of  New   Vork  City  for  $51,048  (100.094)  for 
4.10s. 

Hubbard,  Hardin  County,  Iowa. — Bonds  Not  Yet  Sold. 
Up  to  Feb    15  no  award  had  yet  been  made  of  the  $3,000  ■>'  , 
10-15-year  (optional)  water-works  bond-  offered  on  Jan.  1. 
See  V.  84.  p.  118. 

Independence  School  District  (P.  O.  Independences 
Montgomery  County,  Kan.     Bond  Of \  Proposals  will 

be  received  until  7:30  p.  m.  March   I  by  C.  S.  Risdon,  Clerk 
of  the  Board  of  Education,  for  $25,000  d,'  ,  building  bonds 
Authority  Chapter  398,  Laws  1905.      Dem  ion  $1,000. 

Date  Jan.   1   1907.     Interesl  semi-annual.     Maturitj   "aver- 
approximately    15  years."     Certified  check  for  $500  is 
required;      Purchaser  to  furnish  blank  bond 

Izard  County  (Ark.i  Special  School  District.  Bonds  Pro- 
posed.     \  bill  authorizing  the  issui 0  was 

recently  introduced   in   the  Senate. 

Japan.      Vew   Loan.     Se     "News    Item"   on    a    p 
page. 

Jefferson,  Ashtabula  County,  Ohio.     Bond     Voted.     The 
election  Feb.   Hi  resulted  in  a  vote  of  234  to  63  in  favoi 
issuing  the  $40,000  watei  works  bonds  mentioned  in  V.  S3, 
p.    lib.      Details  of  bonds  and  dale  of  sale  not    yel    deter- 
mined 

Junction    City,    Geary    County,    Kan.      Bond    S  Wo 

have   just    been  advised  thai    this  city  on  .).•  warded 

$30,000  •")' ,  sewer  bonds  to  J.  C.  Hoi  I  City  at 

102  Denomination  $1  .000.      Date  Jan.    1    1901       1 
semi-annual.      Maturity   Jan.    1    I93"i     subjeel    to  call  after 
J          I    1917. 

Kansas  City,  Mo.      Bond  1  Local]  that 

the  Mayor  has  instructed  the  City  Coun>  an 

ordinance  providing  for  an  election  March  19  :  In- 

question    of    issuing    $50 1         ' 

department,    $50,000    work-hou         $100,0 spital    and 

175,000  p  11  k-impro  ,  emenl 

Kansas  City  School  District  P.O.  Kansas  City),  Wyan- 
dotte County,  Kan.      S 

authorized  the  issu  0,000  l1,'  .  lild- 

ing  bond-  men'  1  V.  84,  p.  y  a  vote  of  299(1  tn 

These  bond?  formed,  will  be  offi  bout 

M   ■■  h  1  l 

Kenmore,  N.  Y.      Bond     \'a\  I  '  l,lv 

has  passed  a  bill  va 
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Lancaster,  Ohio.     Bonds  Proposed.     A  resolution  pi 
ing  for  the  issuance  of  $25,000^hospital  bonds  is  before  the 
Council. 

Latonia,  Ky.  Bond  Election  Proposed,  Local  reports 
3tate  that  the  people  of  this  city  will  be  asked  to  authorize 
the  issuance  of  $100,000  trunk-sewer  bonds 

Lee  County,  Ala.  Bonds  Authorized  by  Legi  latun  Thie 
county  is  authorized  to  issue  bonds  by  an  Ah  recently  pas  ed 
by  i  he  Stale  Legislal  lire. 

Lexington,  Davidson  County,  N.  C.  Bond  Sale.  On 
Feb.  23  the  $40,000  595  20-40-year  (optional)  coupon  street- 
improvement  and  lighl  and  water-extension  bonds  described 
in  V.  84,  p.  lox,  were  awarded  to  John  Nuveen  &  Co.  of 
Chicago  at  10!  .0375,  accrued  interesl  and  blank  bonds.     The 

bids  were  as  follows: 

John  Nuveen  &  Co.,  Chlcago.t40 ,415  S.  A.  Kean,  Chlci  ;o  $40,000 

\..i.  Hood  &  Co.,  Detroit         40,410   Emery,     Anderson     &     •  0 
C.  H.  Coffin,  Chicago  40,101 1     Cleveland  10,000 

Limestone  County  (P.  O.  Athens)   Ala. — Bond  Election 
An  election  will  be  held  March  23  to  vote  on  the  question  of 
issuing  $130,000  road-improvemenl  bonds 

Lloydminster,  Sask.  Debentun  Offering.  Proposals  will 
be  received  by  H.  ('.  Lisle,  Secretary-Treasurer,  for  $1,500 
^XA.%  debentures.  Maturity  pari  yearly  for  twenty  years, 
beginning  eighteen   months  from  date. 

Lockhart,  N.  Y.  Bond*  Proposed. — The  issuance  of  water- 
works bonds  is  authorized  by  a  bill  now  before  the  General 
Assembly. 

Los  Angeles,  Los  Angeles  County,  Cal.  No  Action  Yet 
Taken. — No  action  has  vet  been  taken  in  the  matter  of 
issuing  the  $125,000  electric-lighl  and  $75,000  fire-depart- 
ment bonds  mentioned  in  V.  83,  p.  1490. 

Los  Gatos  School  District  (P.  O.  Los  Gatos),  Santa  Clara 
County,  Cal. — Bonds  Voted.  On  Feb.  16  the  electors  of  this 
district  authorized  the  issuance  of  $30,000  4 Yi%  high-school- 
building  bonds  by  a  vote  of  293  to  92. 

Lyons,  Rice  County,  Kan. — Bonds  Proposed. — A  bill  pro- 
viding for  the  issuance  of  $10,000  water  bonds  is  before  the 
State  Legislature. 

Macungie,  Lehigh  County,  Pa.-  Bonds  Voted.— On  Feb.  19 
the  elector's  of  this  borough  authorized  the  issuance  of  $7,500 
additional-water  and  town-hall-completion  bonds  by  a  vote 
of  78  to  23.  Details  of  bonds  and  date  of  sale  not  yet  de- 
termined. 

Madison  Township  (P.  O.  Gordons ville ) ,  Orange  County, 
Va.  -Bonds  Voted. — On  Feb.  9  this  township  authorized  the 
issuance  of  $25,000  4%  25-year  road  bonds  by  a  vote  of 
■'503  to  100. 

Magnolia,    Miss.      Bond    Election   —An    election    will    b 
held  March  22  to  vote  on  the  question   of  issuing  $35,000 
school-building  bonds. 

Mahoning  County  (Ohio)  Road  District  No.  1. — Bond  Of- 
fering.— Proposals  will  be  received  until  11  a.  m.  March  20 
by  North  Newton,  Secretary  of  Board  of  Road  Commis- 
sioners, Room  215,  Dollar  Bank  Building,  Youngstown,  for 
$100,000  4%  road-improvement  bonds.  Authority,  an  Act 
passed  April  26  1898,  amended  April  8  1904  and  April  2  1906. 
Denomination  $1,000.  Date  April  1  1907.  Interest  semi- 
annually by  the  County  Treasurer.  Maturity  $5,000  each 
six  months  from  April  1  1910  to  Oct.  1  1919  inclusive.  Cer- 
tified check  on  a  Mahoning  County  bank  for  $1,000  must 
be  deposited  with  the  Secretary  of  the  Board  of  Road  Com- 
missioners. Purchasers  must  be  prepared  to  take  the  bonds 
not  later  than  April  1,  the  money  to  be  delivered  at  one  of 
the  banks  in  Mahoning  County  or  at  the  office  of  the  County 
Treasurer. 

Manitoba. — Debenture  Sole. — On  Jan.  S  the  five  issues  of 
4%  30-year  Drainage  District  debentures  mentioned  in  V.  84, 
p.  119,  were  awarded  to  R.  Wilson  Smith  of  Montreal  at  par 
and  accrued  interest. 

Marshall,  Harrison  County,  Tex.  Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  in.  March  14  for  $45,000 
5%  city-hall  bonds.  Authority,  vote  of  310  to  104  at 
election  held  Aug.  1  1906.  Denomination  $1,000.  Date 
Jan.  1  1907.  Interest  semi-annually  at  the  Hanover 
National  Bank  in  New  York  City.  Maturity  Jan.  1  1947, 
subject  to  call  after  Jan.  1  1917.  Official  circular  states 
that  there  is  no  controversy  or  litigation  threatened  or 
pending  affecting  the  corporate  existence  or  the  boundaries 
of  the  city,  or  the  titles  of  its  present  officials  to  their  re- 
spective offices,  or  the  validity  of  these  bonds.  H.  S.  Rice 
is  City  Secretary. 

Medford,  Jackson  County,  Ore. — Bond  Sate. — On  Feb.  11 
the  $45,000  5%  20-year  coupon  warrant-funding  bonds  de- 
scribed in  V.  84,  p.  174.  were  awarded  to  Morris  Bros,  of 
Portland  at  104.355  and  accrued  interest — a  basis  of  about 
4.663%.     The  following  bids  were  received: 

Morris  Bros.,  Portland.  _  .$46,960  OOlBkrs'  &  Lum.  Bk.,  Portl'dS45,724  50 
N.  W.  Halsey  &Co..  S.  F_  46.813  00  i Title  Guar.  &  Tr.  Co..  Port  45.512  50 
A.J.  Hood  &  Co..  Seattle.  46,860  00  C.  H.  Coffin.  Chicaao--  4."., 226  00 
Union  Bk.&Tr.Co..  Helena  46.007  50  1  A.  B.  Leach  &  Co.,  Chicago  45.000  00 

Medina,  Orleans  County,  N.  Y.  Bonds  Authorized. — The 
issuance  of  $60,000  sewer-extension  bonds  is  authorized  bv 
Chapter  22,  Laws  of   1907. 

Melvern  Township,  Osage  County,  Kan. — Bonds  Pro- 
posed.— A  bill  before  the  Legislature  authorizes  the  issuance 
of  bonds  for  the  purpose  of  boring  for  coal,  oil  and  gas. 


Merchantville ,  Camden  County,  N.  3.— Bo  A 

are  advised  thai  the  $70,000  v  ,   _'i  2-5-yi         •  ou- 

pon  sewer  bonds  offered  on   I  eb    5  ha 
private  -ale  to  Kountze  Bro-    of  N<  '•■   Yo  -•      V .  84, 

p.  288,  for  descripl  ion  of  bonds 

Meriden,   Conn.     Bondi    Proposed       \    t 
State    Legislature  authorizing   the  city  of  M 
$500,000  water  bonds. 

Meyersdale  School  District    P.  O.  Meyersdale  ^    Somerset 
County,   Pa.     Bonds    Voted.     On    Feb.    19 
$40,000  building  and  funding  bonds  was  an 
of  L68  to  28. 

Miami  County  (P.  O.  Troy,  Ohio.     /;■  Feb. 

22  the  eleven  issues  of  •">'  ,  coupon  ditch  boi  d  ing 

$18,300,  described  in   V    84,  p     165,  were  -.wart.'-,   to  l 
Piqua   National   Haul;  of  Piqua  foi   $18,635     101.8 
crued  interesl . 

Middlefield,    Conn.     Bond.     Proposed      Tl       issu 
$16,000  bonds  is  provided  for  in  a  resolution  - 

duced  in  the  State  Legislature. 

Middleport,  Ohio.     Bond  Offering.      Prop 
ceived  until  12  m.  March  p;  by  F.  G.  Hun!  ■         Clerk, 

for    $4,200    4J^%    paving    assessment    bond         !    thority, 
Section    2835,    Revised   statute-,   and   ordinance    No.   3! 
passed    Jan.    1    1907.      Denomination    $  120.      Date    March    1 
1007.     [nteresl      semi-annual.      Maturity     $420  yearly     on 
Sept.  ]  from  1907  to  1916  inclusive.     Accrued  m  ■  paid 

by  purchaser.     Certified  check  for  ■">' ,   of  bonds  bid  for  is 
required. 

Midland  County  (P.  O.  Midland.,  Mich. — Bond  Election . — 
A   proposition    to   issue   $60,000   court-house   bonds    will 
submitted  to  the  voters  of  this  county  on  April  1. 

Milford,  New  Haven  County,  Conn.  Bonds  Praposed. — 
This  town  contemplates  issuing  bonds  for  anew  school-build- 
ing. 

Milwaukee,   Wis. — Bids.— The     following    bids   were   re- 
ceived for  the  $50,000  public-bath.  150,000  public-bath  and 
library  and  $15,000  park  4%  bonds  awarded  on  Feb    21   t< 
the  Harris  Trust  &  Savings  Bank  of  Chicago  at  100.714: 

Harris Tr.&Sav.Bk..  Chi. SI  15,822  00    Estabrook  &Oo.,  Boston $1 15,172 
Citizens'  Trust  Co.,  Miivv.   115,602  00  '  W.  J.  Haves  &  Sons.  Bos.   115,114  0'j 
E.  H.  Rollins  &Sons.Chi.   115.465  00   A.  B.  Leach  &  Co.,  CniC-fl!  0 
Merchants'  Ln.&Tr.Co.Ch  115.390  00  ; 


a  For  850,000  public-bath  and  $50,000  public-bath  and  library  bonds. 

Bonds  are  dated  Jan.  1  1907. 

Missoula,  Missoula  County,  Mont. — Bonds  Defeated. — On 
Feb.  11  the  voters  of  this  city  defeated  a  proposition  I      --    ■ 
bonds . 

Monrovia,   Los  Angeles  County,   Cal. — Bonds   Voted  • 

Defeated. — The  four  bond  propositions  submitted  to  a  vot< 

on  Feb.   15  resulted  as  follows: 

$20,000  Chapman  Wells  Improvement  bonds.     Carried  by  a  voct    of     • 
"for"  to  81  "atrainst." 
10,000  city-pipe  extension  bonds.     Carried  by  a  vote  of  230    Tor"  to  27 
"against." 
5,000  city-pipe  extension  bonds.     Carried  by  a  vote  of  242      for"  to  _ 
"against." 
50,000  reservoir  bonds.      Defeated. 

Moose  Jaw,  Sask. — Debentun  Offering. — Proposals  will  be 
received  until  5  p.  m.  March  11  by  John  D.  Simpsoe  ,  Secre- 
tary-Treasurer, for  the  following  debentures: 

$90,000  00  5%  gravity -water-supply  debentures  dated  Nov.  I  19<)6.      Ma- 
turity part  "yearly  for  fifty  years. 

19,000  00  5%  fire-hall    debentures    dated    Dec.    1    1906.     Maturity    part 
yearly  for  fifty  years. 

26,865  67  5%  granolithic-sidewalk  debentures  dated  Xov.  14  1906, 
turity  part  yearly  for  ten  years. 

Interest  annually  at  the  Canadian   Bank  of  Comm 

Moose  Jaw. 

Mount  Vernon  School  District,  Westchester  Count'/.  N.  Y. 

— Bond   Offering.  —  Proposals  will    be    received    Until    8    p. 

March   1  by  the  Board  of  Education  for  $108,750  4>, 
tered  or  coupon  school-loan   bond-.      Denomination   $1,000 
execpl   one  bond  for  $1 .750.      Date    \pril  1   1907 
semi-annual.     Maturity  $10,000  vearly  on  April  1  f<    m  194.' 
to  1951  inclusive  and  $8,750  on  April  1  1952.     Bonds 
be  certified  as  to  their  genuineness  by  the   United    31 
Mortgage  &  Trust  Co.  of  New  York  City  and  their  legality- 
approved  by  J.  II.  Caldwell,  Esq.,  of  New  York  City,  whos 
opinion   as   to   legality    will   be   furnished  to  the  purchas 
Certified  check  for  $1,000,  payable  to  Board  of  Edu 
is  required. 

Nacogdoches,    Texas. — Bond    Election.   -An    election 
been  called  for  March   15  To  voti    on  the  question  of  issuing 
$50,000  •">'.;   5-40-vear  (optional)  water-works  bonds 

Napoleon,  Henry  County,  Ohio.  Bond  Offering.  Pro- 
posals will  be  received  until  12  m.  March  26  by  F  W.  Hil- 
gendorff,    Village    Clerk,    for    $1,250    5'  ,     sewer-a  lent 

bonds.      Denomination  $250.      Pate  March  1  1907.      Intel    - 
semi-annually  at  Village  Treasurer's  office.     Maturity  8250 
yearlv  on  March  1  from  190S  to  1912  inclusive.      The  SUCO  SS- 
i'ul  bidder  will  be  obliged  to  furnish  blank  lithographed  boi  i  - 
free  of  charge.      New  York  draft  for  $100,  payable  t  i  Villas; 
Treasurer,  is  required. 

Newark  School  District  (P.O.  Newark),  Licking  County. 
Ohio . — Corrected  Bond  Offering. — Proposals  will  be    eceived 
until  12  m.  March  18  by  D.  ML  Keller.  Clerk  Board  of  Edu 
action,   for  $65,000   4%  high-school-addition   bonds.     A  . 
thority  Sections  3991  and  3992  of  The  Revised  Statu'    - 
vote  of  3,046  to  956  at  election  held  Nov.  6  1906.      r>  non  i- 
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10  bonds  o  5500  each  and  60  bonds  of  $1  000  each. 
Date  day  of  sale,  [nterest  semi-annually  al  the  office  of  the 
asurer  o(  the  Board  of  Education.  Uaturitj  $2,000  in 
-  1,000  in  four  j  ears  and  S3 ,000  yearly  i  hereafter. 
Bonds  are  exempt  from  taxation  Certified  check  foi  1400, 
payable  to  the  Clerk  of  the  Board  of  Education,  is  required. 
Purchaser  o>  pay  accrued  interesl  An  error  made  in  the 
official  advertisement  made  it  appear  that  the  amount  of 
bonds  to  be  offered  was  155,000  instead  of  $65,000.  This 
ace. Minis  for  the  fact  that  in  last  week's  issue  the  amount 
was  reported  at  the  lower  figure. 

New  London,  Conn.     Hands  Proposed.     This   citj    seeks 
Legislative  authority  to  issue  school  bonds. 

New  Orleans,  La.     Bond  Offering.     Proposals  will  be  re- 
ceived until  :>  t>.  no    March  26  l>v  the  Board  of  Liquidation 
of  the  City   Debl  for  the  $175,000  to  $200,000   r,    coupon 
tol-teac  hers '-salary  bonds  offered  but  nol  sold  on  Feb.  13. 
\     84,  p.   208    '  Denomination   $1,000.     Date   Jan.    I 
1907.      [nterest  semi-annual .     Maturity  .Ian    1  1927,  subject 
to  call  after  Jan.  I   1917.     Certified  cheek  for  $5,000  on  the 
ire  issue  and  for  3'  ,  on  amount-  less  than  the  entire   issue 
is  required . 

New  Philadelphia,  Tuscarawas  County,  Ohio.  Vo  Bond 
Election.  The  proposed  election  to  vote  on  the  issuance  of 
-  5  000  public-library  bonds  will  uol  l>e  held .  as  the  ordinance 
.  iding  for  the  same  lias  been  defeated  in  the  City  Council. 
Newport,  R.  I.  -Temporal-;/  Loan.  A  loan  of  SI  10.000 
was  recently  negotiated  with  the  Newport  Trust  Co.  at  .">',' 
discount,  plus  si   premium.      Loan  matures  Sept.  1    1907. 

New  Rochelle,  N.  Y.     Bonds  Proposed. — A  bill  now  before 

tile    State    Legislature    authorizes    the    Common    Council    to 

ie    certificates    of    indebtedness    for    the    construction    of 

new  buildings. 

North  Carolina. — Legislation.  —Bond  measures  are  before. 
State  Legislature  as  follows: 

mils  Introduced. 
Beaufort  County — Authorizing  bonds. 
Hell  Haven — Authorizing  bonds. 
Kell  Haven — Authorizing  school  bonds. 
Brunswick  Oounty  —  Autnorizlng  County  Commissioners  to  issue  bonds. 

ton — Autborizine  $65,000  improvement  bonds. 
Greenville — -Authorizing  bonds. 
Hickory — Authorizing  sewer  bonds. 
I.aurenbung — Authorizing  refunding  bonds. 
Lincoln  County — Authorizing  $200,000  road  bond  election. 
Louisburg  School  District — Authorizing  bonds. 

Wilmington — Authorizing  $400,000  street   ami   S500.000  sewer  and   water 
Donds, 

Bitls  Passed  bv  House. 
Bear  Grass  Township — Authorizing  school  bonds. 

County — Authorizing  court-house  and  jail  bonds. 
ibetb  City — Authorizing  market-house  bonds. 
McDowell  Oounty — Permitting  Issuance  refunding  bonds. 
New  Hanover  County  —  Authorizing  school  bonds 
Rocky  Mount  School  District — Authorizing  bonds. 

i>:>  —  Am.uK'izine  school  building  bonds. 
Waynesville — Authorizing  water  bonds. 
Williamson  Township — Authorizing  road  bonds 
Bllh  Passed  by  Senate. 
■  marie — Authorizing  bonds. 

.  ard  Township.  Transylvania  County — Authorizing  road  bond  election. 
dwell  County — Authorizing  bond  election. 
mtank  County — Authorizing  bonds. 
Caswell  County—Authorizing  bonds. 
T)  irham  County — Authorizing  road  bonds. 

letB   t'itv      Authorizing  funding  bonds. 
Gastonla — Authorizing  $100 .000  bonds. 

olr,  Caldwell  County — Authorizing  bond  election. 
Lincoln  County  —Authorizing  road  bonds. 
Ifadlson — Authorizing  $20,000  bonds. 
Maxion — Authorizine  bonds. 

int  Airy  Township— Authorizing  refunding  bonds. 
.   Hanover  County — Authorizing  bridge  bonds. 
Orange  County— Authorizing  refunding  bonds. 
IsvlUe-     Authorizing  road  bonds. 
enton — Authorizing  Improvement  bonds. 
>ro — Authorizing  bonds. 

Bills  Passed  hu  Hoih  House  and  Si  n 
.   Point — Authorizing  boi 
-onville  -Authorizing  lire  boi 

tj      Authorlzln  10  road  bo 

Rockhnrham  —Authorizing  sewer  and  water  bonds, 
tboro      Authorizing  school  DO  on. 

Authorizing  electric-light  bonds. 

iter  work-   and  electric-light    bonds 

•oro — Autl  iond  election. 

North  Topeka  Drainage  District,  Shawnee  County,  Kan. 

Vat    )'i  d  jar  Sale. — Owing  to   litigation   now 

iding  in  the  affecting  t  he  const  <  tlity 

i    Act  Miit  of  certain  corporations  vs.  the  K 
y  Drainagi    H       ■ ;     |  hi-  disl  rict  ha  ed  for 

v  125,000  •">'  ,  coupon  flood-protection  bond  I  on 

20  I90i),  hol<  issue  in  abeyance  pending  a  deci- 

bhe   Ka  I  i     omination   - 1  000.     In- 

January  and  July.     The  distrid  has  uo  b  lebl 

■  nt.     Ass  Bsed  valu  1906  $1  ,350  000 

North  Wales,  Montgomery  County,  Pa.     Boi  d    Deft 

Feb.    19  issue   $30  000   bonds   was 

I  by  a  vote  ol    126  "for"  to  136  "against 
Norwalk,  Conn.     B  P 

I  sewer  bonds  is  provided  for  in  a  bill  now  before  t :     - 
■ 

Oleander  School  District    P.O.  Oleander  ,  Fresno  County, 
Cal.     ':..■  '    i    .-.  \,,  election  held  in  this  di  trict  •      I 

d  in  a  vol         "I  'o  '.i  in  favor  of  issuing  $8,000  5  , 
10-year  (serial)  school-building  bonds.      D 

rmined. 
Osceola,    Ark.     Bond*     Autho  The 

Legjdatun    hae  passed  a  i>ill  authorizing  thi    Board  of 
irovemenl  to  ;  ■{-. 

Osyka,    Pike    County,    Miss.     !'>• 
I  be  received  until  7  p.  m.  March  5bj   B    I.  Owen    M. 


I,. i-  $10,000  ■  a  bonds.      Hat.    I  5   1907 

annual.      Maturity    twenty    ycai  B 

Certified  check  for  -V  ,  of  bonds  bid 

Owen  Sound,  Ontario.      Debentv  - 

cer,  Town  Treasurer,  is  offering  at  privati       '  ing 

debt  nturcs: 

■id  coupon  gas  «  oi  ks  extcn    o 
1900.      Matin  Its    "in  twenl 
15,000  i"..  gold    coupon    electrlc-llghl  iii.nn  extcn 

\piil   .-in    1006.      \latui  ltj       In   twen 
12,500  4%  gold     COUpOn   steel    lui  i  M,, 

turltj   "in  twentj  years." 
in, oho  I  %  gold  coupon    Collegiate  in  i 

.ink   2   1906.     \i.ii mii \    "In  ten  yeai 

Denomination     si, (too.      Interest     semi-annua  the 

Traders'   Hank  in  Owen  Sound.      Debei  ling 

these  issues,  $745,976.     Floating  debl    $111,48° 
fund   $165,593.      Assessed   valuation    1906,   $4 

Palmer  Township  School  District,  Northampton  County, 
Pa.     Bond  Offering.     Proposals    will    be    recei  I    lo 

a.  in.  March  9  by  Sydney  Werkheiser,  Secreta        f  boa 
School    Directors   (P.   0.    Nazareth,    l;.    !•'.    D 
$5,000  5-10-year  (optional)  and  $8,000  10-20-j 
I '._.',    coupon  school-building  bonds.      Di  $100 

Dale  Feb.   I    1907.      [nteresl  semi-annually    it  of 

the   Treasurer  of   the   district.       Bonds  are   i  all 

taxes.     Certified  cheek  for  10'  ,  of  bid  is  requi  I       dis- 

trict has  no  bonded  debt  at  present.      Floating  $2  200 

Assessed  valuation  for  L906  $1,257,580. 

Parsons  School  District  (P.  0.  Parsons;,  Laber.d.  County. 
Kan.      Hand  Offering.      Proposals  will  be  receii  5  p. 

m.  .March   f  by  Arthur  Cranston,  Clerk   Hoard  oi  tltion 

for  si's. ooo  -ilA%  or  5%  school-building  bonds       I    teresl 
semi-annually  in   New   York  City.     Maturity  on  Jan.    l   as 
follows-  $2,000  in    1912,   $7,000  in    1913,   $8,000  i      1914 
$8,000  in  l!)b")  and  $3,000  in  1910.     Certified  check  for  1', 
of  bid  is  required.     Accrued  interesl    to  be  paid  by  purchasei . 

Peabody,  Mass.  -Bond  Sale.  This  place  recently  warded 
$150,000  4r;  sewer  bonds  to  R  L.  Day  &  Co.  I  Boston  at 
100.78.     The  following  bids  were  received: 

R.  L.  Dav  &Co..  Boston    .    .100.78IN.  W.  Harris  &Co..  Boston. 100. 666 
Estabroofe  &  Co.,  Boston   .    .100.771  Hlodget.  Merritt  &  Co..  Bost.100. 656 

Denomination  $1,000.  Date  Nov.  15  1906.  Maturity 
$5,000  yearly  on   Nov.   15  from   1907  to  1936  inclusive. 

Perinton  (Town)  (P.  O.  Fairporti,  Monroe  County,  N.  Y. 
Bond  Offering. — Proposals  will  be  received  until  3  p.  m. 
March  4  by  Thomas  J.  Bridges,  Town  Supervisor,  foi  $25,000 
registered  town-hall  bonds.  Denomination  $1,250.  Date 
March  15  1907.  Interest  (rate  to  be  mimed  in  bids)  annually 
at  the  National  Bank  of  Rochester.  Rochester,  N  V  .  Ma- 
turity $1 ,250  yearly  on  March  L5  from  1908  to  19.7  nclusive 

Piqua,  Miami  County,  Ohio.  Bond  Offering. — Proposals 
will  be  received  until  12  m.  .March  15  by  Bert  A  >■  1.  City 
Auditor,  for  $30,000  4'  ,  coupon  street-improvem  .  bonds 
Authority,  Section  2835  of  the  Revised  Statutes  a  I  ordi- 
nance passed  by  the  Common  Council  <>n  June  25  V.  83. 
p.  55).     Denomination  $500.     Date  Sept.  I   190  resl 

semi-annually  at  the  Importers'  A:  Traders'  National  Hank 
in  Xew  York  City.  Maturity  ten  years.  Certil  check 
for  5%  of  the  bonds  bid  for,  drawn  on  a  natii  i  ik  and 

made  payable  to  the  City  Treasurer,  is  require  asei 

to  pay  accrued  interest .      These  bonds  take  the  those 

awarded  on  Aug.  31  1900  to  the  Atlas  National  B  Cin- 

cinnati (Y.  83,  p.  587), which  sale  waste  ted. 

Port  Angeles,  Clallam  County,  Wash.     Bona  On 

Feb    15  the  $80,000  6^  water-system-extei    ii  -.men- 

tion of  which  was  made  in  V.  84,  p.  352,  were  a  :  by 

a  vot<  of  210  to  11 .     Date  of  sale  not  yet  d<  tei 

Portland,  Conn.     Bond  Bill  I' 
recently  passed  a  bill  providing  for  the  issuai  579,000 

bonds. 

Portland,  Ore.    -Bond  Election  Propo  ■  '■ 

submitting  to  a   vote  of  the  people  in  Ju 
issue  bonds  aggregating  several  millions  the 

truction   "I   a   new   water-main,  for  a  sys  iarks 

and    boulevards,   for   a    new     \|  .    - 

purchase  of  public  docks  and  for  a  new  firel 

Portland  School  District  (P.  0.  Portland),  Jdj  County, 
Ind.     Bonds  Defeated.     On  Feb.   i  th 
defeated  a  proposition  to  issue  $30,000  '<'.■',    10- 
house  bond.-  bv  a  vote  of  2  1 1  "for"  to  6i 

Portsmouth,  Va.     Bond  Offerx 
ceiv(  d  until  12  m.  March  28  by  I.    I;    - 

i  he    following    bond-: 

sa i  be  i   Oct .  i   '  ■ 

10,000  i  ir  coupon  street  Improvcmeni 

'.  10, '   l 

Accrued  interest  to  be  paid  by  purchasi 
State  or  national  bank  for  1  %  of  bonds  bid  able 

\ .  Tabb,  City  Treasurer,  i-  requi 
Prospect  Park  <P.  O.  Chester  ,  Delaware  Oounty    Pa. 
Bonds   I  oted.      By  a   vote  of   149  to  61 

h  on   Feb.   19  au1  horized  t  hi  ""ll 

public-improvement  bo  in  V,  84  tn- 

■  ed  •")'  ,        Da1 
Punxsutawney   School   District      P     O.    Punxiu:awney  >, 
Jefferson  County,  Pa.     Bond  Salt       '  '     F<  b.    I  000 

l '  ■_.'  ;  school-building  bonds  di    ci  -  : 

irded  to  N    W.  Main    a  I  ,i  ork  Oil 
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b     Wake   County,    No.    Caro.     Bond.  Proposed. — 

i       will  be    nade  to  the  '  leneral    \  1 907 

\              torizing  this  city   to  issue  $25,000  re- 

:)i  mis. 

Reading,  Hamilton  County,  Ohio.  -Bon  ig.  -Pro- 

be received  until  L2  m.  March  27  by  Joseph  R, 
Ved  tillage  Clerk,  for  $7,800  \',',  coupon  street-improve- 

rnen         llage  portion)  bonds.     Authorit}  S  i        15  of  the 

Etevi      I     Statutes    of    Ohio.     Denomination     $50,      Dated 
.  1  1906.     Lnteresl  semi-annual.     Maturity  Oct.  1  1926. 
Cei  i.  for  $780,  payable  to  the  village  of  Reading, 

ed. 
Reed  City,  Osceola  County,  Mich.     No  Action    Yei  Taken. 
-Wi  are  advised  under  date  of  Feb.  7  thai  no  furl  her  action 
has  been  taken  looking  toward  the  issuance  oi  the  $15,- 

000  bonds  mention  of  which  was  made  in  Y.  83,  p .  1370. 

Regina,  Sask.--  Debenturt  Offering.  Further  details  are  al 
hand  of  the  $180,000  \Wu  coupon  debentures,  proposals 
for  v.  hii  h  will  be  received  until  5  p.  m.  .March  1  by  .1.  Kelso 
Hunt.-.  City  Clerk  See  V.  84,  p.  109.  The' securities 
answi  i  the  following  description: 
Sou, line  a  */j%  coupon  sidewalk  debentures  dated  Dec.  l  L906  arid  maturing 

part  yearlv  on  Dec.  1  from  1907  to  1926  Inclusive. 
120,000  4H%  coupon  pavement  debentures  dated  Dec.  1  1906  and  matur- 
ing part  yearly  on  Dec.  1  from  1907  to  1921  Inclusive. 

Interest  is  payable  annually  at  the  Bank  of  Montreal 
n  R<  gina 

Rene  Washoe  County,  Nev. — No  Action  Yet  Taken. — We 
are  advised  under  date  of  Feb.  2  that  no  action  has  yet  been 
taken  in  the  matter  of  issuing  the  $80,000  bonds  mentioned 
in  \     83,  p.  1608. 

Ripley,  Tenn. — Bond  Election. — An  election  will  be  held 
March  14  to  vote  on  the  question  of  issuing  $10,000  street- 
imp      revoi  nt  bonds. 

Robertson  County  (P.  O.  Springfield),  Tenn.  Bond  Elec- 
tion.. -An  election  will  be  held  March  16  to  vote  on  the  ques- 
tion    •     suing  road  and  pike  bonds. 

Rogers  Special  School  District,  Benton  County,  Ark. 


Bon*  °asses  Senate. — The  Senate  has  passed 

tin'  lie  issuance  of  school  bonds. 

Rooks  County  (Kan.)  School  District  No.  100.— 
P<  House. — The    issuance    of   school-building 


$13 , 


bill  au- 

Bond  Bill 
bonds    is 

pro1         :  '    :•  in  a  bill  recently  passed  by  the  House  of  the 
Sta         i  gislature. 

Samt  Elmo  (P.  O.  Chattanooga),  Hamilton  County, 
Tenn. — Bond  Election  Proposed. — This  place  seeks  legislative 
ami  to  vote  on  the  question  of  issuing  $20,000  5% 

30-v  chool-funding  bonds. 

St.  Joseph  School  District  (P.  O.  St.  Josephs  Buchanan 
County.  Mo. — Bond  Offering. — Further  detail.-  are  at  hand 
relai  '  U  the  offering  on  March  5  of  the  $300,000  4%  regis- 
tered hool-building  bonds  mentioned  in  V.  84,  p.  467. 
Prop  sals  will  be  received  until  2p.m.  on  that  day  by  H.  H. 
Smith,  Secretary.  Authority  Section  9893,  Article  3,  Chap- 
ter 1.54,  Revised  Statutes  of  1890.  Denomination  $1,000. 
Dai>  March  1  1907.  lnteresl  semi-annually  in  New  York 
City.  Maturity  March  1  1927.  Certified  'check  for 
payable  to  the  School  District  of  St.  Joseph,  is  required 

St.  Mary's,  Ont. — Debenture  Sale. — On  Feb.  11  the 
972  45  4%  water-works  and  electric-light-works-extension 
debenl  ures  maturing  part-yearly  from  1907  to  1924  inclusive 
and  the  $9,664  17  4%  permanent-walks  and  road  debentures 
maturing  part-yearly  from  1907  to  192.5  inclusive,  a  descrip- 
tion of  which  was  given  in  V.  84,  p.  353,  were  awarded  to  the 
Mutual  life  Assurance  Societv  of  Canada. 

St.  Paul,  Minn. — Certificates  Not  to  Be  Issued  until  June. — 
During  the  early  months  of  the  year  this  city  is  usually  in 
the  market  with  a  large  block  of  tax-levy  certificates.  Under 
the  law  these  certificates  to  the  amount  of  80%  of  the  levy 
can  be  issued.  We  are  informed,  however,  that  the  city 
does  ot  expect  to  put  out  any  of  these  certificates  until 
June  15  and  that  the  amount  to  be  issued  this  year  will  be 
$1  ,687,100,  bearing  4%  interest  and  maturing  June  15  1908. 
Thi  holders  of  the  certificates  now  outstanding  (due  June 
1907'  swill  be  given  the  preference  in  the  sale  of  the  nev  issue. 
.  Me.—  On  Feb.  27  the  $100,000  4%  30-year  coupon 
ii. i;  -s<  •■.",'  bonds  described  in  V.  84,  p.  410,  were  awarded 
i"  i  (  Harris  Trust  &  Savings  Bank  of  Chicago  at  101.175 
(basi  "4%).    while    the   $50,000    4%    30-year   coupon 

wai'  I  3-system-exterision    bonds   offered    on    the   same 

daj     vere  awarded  to  the  Scandinavian- American  Bank  of 


St.  F        a1    102,  or 


.887'  ; 


basis 


St.  Peter  School  District  (P.  O.  St.  Peter),  Nicolet  County, 

Minn.-   Bonds  Voted. — Bond  Sale. —On  Feb.  12  this  district 

autho      ■      the  issuance  of  $8,000  additional-school -building 

boi  vote  of  217  to   110.     Arrangement,-  have  been 

•  sale  of  t  hese  bonds  to  the  State  of  Minnesota . 

Salem,  Columbiana  County,  Ohio.—  Bonds  Authorized. — 
(in  .1.  .  the  City  Council  passed  an  ordinance  providing 
for  th<  --nance  of  $28,000  4^4%  coupon  refunding  bonds. 
Dei  ti   n   $500.      Date   Jan.    15    1907.     Interest   semi- 

annually at  the  City  Treasurer.  Maturity  $1,000  yearly  on 
Jan.  15  from  190S  to  193.5  inclusive. 

Sanborn  County  (P.  O.  Woonsocket),  So.  Dak. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  April  2  by 
Lev  ■  md,  County  Auditor,  for  $40,000  5%  court-house 
bonds  '.  ithority  Section  975  of  the  Political  Code  of  South 
Dakota.     Denomination  $1  000.      interest  semi-annual.  Ma- 


turity twenty  years  o  call  every  five  years.     P 

chaser  to  furnish  printed  boi  irge.     Cei 

check  for  $500,  payable  to  the  County  1  reasurer,  is  requi 

Sandersville ,  Washington  County,  Ga.  Bond  Sah 
Feb.  7  the  $20,000  sewei  and  $10,000  water  and 
extension   '>' ,   gold  bonde  described  in  V.  84,  p.  290 

irded,  h  to  1  he  Citizens'  Hank  of  B    i 

at    10351. 

Sandusky,   Erie   County,    Ohio.     Bonds   Authorized.  —  On 
Feb.  4  the  City  Council  pa      d  an  ordinance  providing  for 
the  issuance  of  $600   1%  coupon   Polk  Street  sewer  boi 
Denomination  .slot).     Date  March    I    1907.     Enteree 
annual.     Maturity    three 

Scotia,  N.  Y.     Bill  Legalizing  Bond  .     Chapter  3,  La 
190,,  legalizes  the  issuance  of  si  10,000  bonds. 

Scranton,  Pa.     Bond.    Proposed.     Mayor  Dimmick  u 
annual  message  advocates  the  issuance  of  SI. 000  000  bo 
for  i  he  improvement  of  s1  n  i 

Shell  Lake,  Wis.     Bonds    Ii  ithdrawn   from   Marie!.     We 
are  informed  that  the  $8,000  5' ,    town-hall  bonds  offe 
but  not  sold  on  June  9  1906  (V.  83,  p.  56)  have  been  with- 
drawn from  the  market  . 

Sherman,   Grayson  County,  Texas.   -Bonds  Register, 
An  issue  of  $32,000  4 '  £%  refunding  bonds  dated  Jan.  I  1907 
was  registered  by  the  State  Comptroller  on  Jan.  26. 

Shreveport,  La. — Bonds  Proposed. — It  is  stated  in  local 
papers  that  at  the  next  meeting  of  the  City  Council  the 
Mayor  will  recommend  the  issuance  of  $300,000  bonds  for 
additional  paving,  storm  sewers  and  improvements  in  the 
fire  department. 

Bonds  Voted. — On  Jan.  1,5  propositions  to  issue  $40,000 
bonds  for  the  purchase  of  several  sites  for  a  park  system  and 
175,000  bonds  for  a  new  city-hall  carried  by  a  majority  of 
241  votes  nil  the  former  issue  and  243  votes  on  the  latter. 

Slidell,  Saint  Tammany  Parish,  La. — Loan  Authorized.— 
This  town   recently    passed   an    ordinance   providing  for 
issuance  of  $15, ooo  school-building  certificates. 

Social  Circle,  Walton  County,  Ga. — BondOffering.     Pro- 
posals will  be  received  until   10  a.  m.  March  18  by   W.  B. 
Spearman,    Mayor,    for    $16,000    5'  ,     electric-light    bonds 
Denomination  $1,000.      Date  Sept.  1  1906.     Interest 
annual.     Maturity  Sept.   1    1926.      Certified  check  for  $500 
is  required. 

South   Carolina. — Legislation. — The   following   bond 
are  before  the  state  Legislature: 

< 

Fish  Dam  Sell.  Dist.  Xo.  2,  Union  County. — Authorizing  coupon  bo   -. 

Lake  City — Authorizing  improvement  bonds. 

.Marion  County  School  District  Xo.  20 — Authorizing  bonds. 

Spartanburg  County — Authorizing  election  to  issue  $200,000  4%  road  bonds 

Bills   i  'assed  b  i  Ho 
Greenwood  School  District  X'o.  18 — Authorizing  school  bonds 

i  ill  ■  Passed  b  h    Si 
Charleston — Authorizing  4%  refunding  bonds. 

Cherokee  County  Sell.  Dist.  Xo.  10 — Authorizing  building  bonds. 
Orangeburg  County  Sch.  Dist.  Xo.  8 — Authorizing  building  bonds. 
Orangeburg  County  Sch.  Dist.  X'o.  34 — Authorizing  bond  election. 

Bills  Passed  by  Both  House  ami  Senate. 
Anderson  County — Authorizing  election  to  issue  road  bonds. 
Chesterfield  Special  School  District  Xo.  18 — Authorizing  school  bonds. 
Clarendon  County  School  District  Xo.  9— Authorizing  bonds. 
Greenville  County — Authorizing  535,000  refunding  bonds. 
luman  Sch.  Dist.  No.  26,  Spartanburg  County — Authorizing  building  bonds. 
I r;i  School   District    Xo.  14,  Jefferson  County — Authorizing  building  bo: 
•Jefferson — Authorizing  town  to  issue  public-improvement  bonds. 
Jonesville  School  District.  Union  County — Authorizing  school  bo;el^ 
Latta  School  District  Xo.  20 — Authorizing  school  bonds 
Laurens  School  District — Authorizing  school  bonds. 
Lee  County — Authorizing  court-house  bonds. 

Sumpter  County  Sch.  Dist.  Xo.  8 — Authorizing  school-building  bonds. 
Sumter — Authorizing  sewer  bonds.  -TJ 

Springfield,   Clark  County,   Ohio. — Bond  Offering. — Pro- 
posals will  be  received   until  8  p.  m.   March  26  by   F.   A. 
Crothers,    Clerk   of   City    Council,   for   $35,000   4%   coupon 
water-works    bonds.     Authority    Sections    2835,    2836    ai 
2837  of  the  Revised  Statute.-.      Denomination  $1 .000.      Dat( 
March  1  1907.     Interest  payable  semi-annually  at  the  City 
Treasurer'.-  office.      Maturity  $10,000  each  six  months  fro 
March   1    1926   to   March    I    1927   inclusive    and   $5,000   on 
Sept.   I   1927.     Certified  check  for  5%   of  bonds  bid  for  is 
required . 

Spring  Forge,  York  County,  Pa. — Bond  Sale.  —This  bor- 
ough on   Feb.   4  awarded   $2,500   4'  ,     10-30-year   (optional 
sewer  bonds  dated  Feb.  I   1907  to  the  First  National  Bank  of 
Spring    Grove    at     102.875.      Denomination    S100.      Interest 
semi-annual 

Stamford,   Conn. --Bond   Sale. — The  following  bids 

received  on  Feb.  26  for  the  $25,000  4',    30-year  refundii  _ 

bonds  described   in   V.   84,   p.   291: 

Denlson     &     Farnsworth,  |SpItzer  &  Co..  New  York. $26,00 

Cleveland  and  Boston.. $26,013  33  Hlncks  Bros.  &  Co.    .    ...   20.002  97 
Kountze  Bros.,  New  York  20.011  33|Blodget.    Merritt    &    Co., 
Estabrook  &  Co..  Boston.    26,006501       Boston 26,002  81 

Stamford  Independent  School  District  (P.  O.  Stamford  . 
Jones  County,  Texas. — Bond  Sah  .  -On  Feb  23  the  $17,500 
5%  40-year  school-building  bonds  dated  Nov.  1  1906.  regis- 
tered by  the  State  Comptroller  on  Jan.  30  (V.  84,  p.  469  . 
were  purchased  by  the  State  board  of  Education  on  a  4' 
basis. 

Steelton,  Ontario . — Debentures  Not  Sold. — We  are  advisi 
under  date  of  Feb    I'd  that  no  satisfactory  offer  had  vet  be 
received  for  the  $87,000  water-works  and  $10,000  build.:  . 
debentures    offered    on    Feb.    2.      For    description    of    tie - 
securities  see  V.  84,  p.  291. 
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Steelton,  Dauphin  County,  Pa.  ds   1  oted       I'm   issu- 

.   of  $85  ration  bonds  was  authorized  on  Feb. 

Date  of  .-air  not  yel  decided. 

Syracuse,    Onondaga    County,    N.    Y.     Hand   Offering, 
iposals  will  i>>    received  until  1  |>.  m.  .March  .">  by   K.  .) . 

shanahan,    City    Comptroller,    for    165,000     i\     registered 

>ol  l>o:ul>.  "  Authority   Chapter   182,   Laws  of    1890    as 

oded,  .'.'■  •!   Chapter  685,    Laws  of    1892,  as  amended. 

lominatioi  I     ids  $1,000  each  and  twenty  bonds 

$1,250  each.     Dai.  June  1  190*.     Lnteresl  semi-annually 

Columbia  Trusl   <'<>.  in   New   York  City.     Maturity 

250  yearly  on  April  1  from  L908  to  192"  inclusive       Bonds 

will  he  certified  as  to  their  genuineness  by  the  Columbia  Trusl 
in  .Now  York  City  . 

Tecumseh,  Neb.     Bond  Election.-  The  City   Council   has 
called  an  electi  March  5  to  vote  on  the  question  of  is- 

g  $12,750  elei  trie-light -plant  bonds. 

Tennessee.     Legislature. — The    Legislature    has    bef<        i1 
numerous   b  -arcs   as   follow.-: 

-   Introduced. 
n  County— Authorizing  $150,000  road  bonds 

nboldt  —  Providing  for  (30,000  street  bonds. 
$125,000  bonds. 
Law  re  r.ceburg — Providing  for  school  bonds. 
ix— Authorising  S10.000  sewer  bonds. 

ii  road  bonds. 
i  bonds, 
vllle     Authorizing  part  bonds 

Count] •  —  Providing  lor  $60,000  funding  bonds 
ounty — Authorizing  bonds, 
irt  County — Authorlzlnsr  $50,000  road  bonds. 

Ki.'.'s  Passed  bv   House. 
Count?— Authorizing  refunding  railroad  bonds, 
.n  School    Dlstrici— Authorizing  $12,500  school  bond-. 
Fayettevllle — Authorizing  sewer  bonds. 
Greene  County — Authorizing  school  bonds. 

rille — Authorizing  sewer  bonds. 
Hamilton  Count]  >f   1150,000  road  bonds. 

Mcrriman — Authorizing  SIO.OOO  funding  bonds. 

Minn  Count v — Authorizing  J200.000  road  bonds. 
Mountain  City  School  District — Authorizing  school  bonds 
New  ben: — Authorizing  $50,000  bonds. 
Smith  County — Authorizing  road  bonds. 

Passed  by  Sen  ate 
obeli  Countv — Authorizing  the  issue  of  $75,000  bonds. 
Chattanooga— Authorlzlne  $!>oo,000  water- works  bonds. 
Covington — Authorizing  $15,000  street  bonds. 
Fentress  County — Autuorizlng  $50,000  railroad-aid  bonds. 


Hamilton  Count}      Authorizing   $100,000  funding  bonds. 
ii  u  rlman      Vuthorlzlng  $10  ds 

Henderson  Count)      Authorizing  refu  Iroad  boi 

n  school  District-    Authorizing  112.000  building  bonds. 
>.,  Hie      \ui  in. 
Nashville  -Authorizing  $500,000  "Black  Bottom"  bo 

Bills  Passi  d 
Bristol-    Authorizing   $300,000  watei  worl      bi 

Authorizing  the  lssuanci  of  bond    foi  tnunlcl] 
ClarksvUlc — Authorizing  $25,000  street  bonds. 
ClarksvUle — Authorizing  $25,000  high  school  bo 
■   Davidson  County-  -Authorizing  $100,000  courl  bouse  and  iall  bonds. 

Davidson  County — Authorizing  $800,000  bridge  bonds. 
'   Dmum  School  blstrict— Authorizing  $12,500  BChool  bond-. 
Dyer  County-    Authorizing  $160,000  road  bom 

■  mtj      Aul  ■•  "ii  ,000  road  bondi 

Uainiiton  County — Authorizing  $100,000  bridge  bonds 
i  Hamilton  Count; — Authorizing  $75,000  school  bunds. 
1  Jackson  —  Authorlzlne  $25,000  funding  bonds. 
Memphis  School   District  —  Authorizing   $300,00  il   bunds. 

Nashviiit — Authorizing  $200,000  water-maln-extenslon  bonds. 
Rutherford — Authorlzlne  $15,000  school  bonds. 
St.  Elmo  School  District — Authorlzlne  $20,000  school  bonds 
Shelby  County — Authorlzlne  court-house  bonds. 

Terre   Haute,   Ind. — ; Bond   Sale.-  On    Feb.    11    this   city 

awarded  S7  ,.">()()  of -the  $9846  street-improvemenl  (three 
issues)  bonds  offered  on  that  day  to  the  United  States  Trusl 
Co.  of  Terre  Haute  at  oar  for  6s.     Denomination  $375.     Date 

June  1  1907.  Interest  Mini-annual.  Maturity  one-tenth 
yearly . 

Togo,  Sask.     Debentun    Sole. — This  village   in   December 

awarded  $1,000  (><,'  sidewalk  debentures  to  J.  Addison  Reid 
of  Regina  at  101.50.  Securities  are  dated  Dec.  1  ]<IO(i. 
Interest    annual.      Maturity   pari    yearly  for  ten   years. 

Trenton,  N.  J. — Bonds  Authorized.- — On  Feb.  5  the  Com- 
mon Council  passed  an  ordinance  providing  for  the  issuance 
of  8130,000  4%  30-year  registered  school  bonds.  Denomi- 
nation $100  or  multiple.      Interest  semi-annual. 

Tucson  School  District  No.  1  (P.  O.  Tucson),  Douglas 
County,  Ariz.— Bond  Sale.— On  Feb.  18  $50,000  4J^%  high- 
school-building  bonds  were  awarded  to  E.  II.  Rollins  & 
Sons  of  Chicago  at  100.20— a  basis  of  about  4.48J^%. 
Following  are  the  bids: 

E.H.  Rollins  &  Sons,  Chlcago$50, 100  ISeasongood  &  Mayer,  Cincin.n50.000 

I  John  Nuveen  &  Co..  Chicago.650.000 
cost  of  printing  bonds,  &c.     6  Less  $2,530 — commission, 


a  Less  $1,250 
expense  of  printing  bonds,  <5cc. 

Denomination  $1 .000 


Maturity  twenty  years 


NEW    LOANS 


#1,000,000 

City  of  Louisville  Water  Co. 

BONDS 

Office  of  the  Commissioners  of  the  Sinking  Fund 
Rooms    27  and  28,  City  Hall,    Louisville,    Ky.t 
Feb.  8.  1907. 

The  Board  of  Water-Works  has  delivered  to 
the  Commissioners  of  the  Sinking  Fund  of  the 
City  of  Louisville  for  sale  $1,000,000  of  the 
mortgage  bonds  of  the  Louisville  Water  Com- 
panv.  executed  under  the  provisions  of  the  Act 
of  the  General  Assembly  of  the  Commonwealth 
of  Kentucky,  approved  March  6,  190G,  which 
bonds  are  each  of  the  denomination  of  $1 ,000 
dated  July  2.  1906,  bearing  interest  at  four  per 
cent  per  annum  payable  semi-annually,  with 
coupons  attached,  both  principal  and  Interest 
payable  In  gold  coin  of  the  united  States,  of 
the  present  standard  of  weight  and  fineness,  at 
the  First  National  Bank  of  New  York,  New 
York  City. 

Sealed  proposals  for  t;  le  of  the  whole 

or  any  number  of  said  bonds  will  be  received 
by   the   Commissioners  -  nking    Fund   of 

the  City  of  Louisville  until  12  o'clock  m.  on 
the  6th  day  of  March.  1907,  at  the  office  of  said 
Commissioners  In  the  City  Hall,  at  Louisville, 
Kentucky.     Propos  be  upon  blanks  fur- 

nished bv  the  Commissioners  of  the  Sinking 
Fund  of  t.  Louisville,  City  Hall,  Louis- 

ville.   Ky.,   and   marked   "Proposal   for    Bonds." 

Mnklug   Fund   of  the 
right    to    reject 
any  or  all  bids,  or  to  accept  the  whole  or  any 
part  of  a  bid  for  the  bonds  proposed  to  be  pur- 
«d  by  any  bidder. 
No  proposal  will   rx  accom- 

panied by  a  certified  check  on  a  national  bank 
or    State    bank    doing    1  in    the    City    of 

Louisville,  payable  to  the  order  of  the  Commis- 
sioners of  the  Sinking  Fund  of  the  City  of  Louls- 
rwo   per  centum   of  the  face  value   of 
■hole  number  of  bonds  proposed  to  be  pur- 
such  bidder.     Checks  will  be  returned 
. 
Pur-  .id    bonds     to    pay    accrued 

from    the    date   of   said 
to    delivery    of   same. 

■  Ay   for   delivery   In   the  City 
•    the  Comml- 

the  allotments 
ful  bidder  or  bleb 

;    check   In   full 
. 
■ 

at    tilt- 
ing Fund, 
bid. 

1  '   the 

pay    :  .t   of  any  such 

J.    \f.  TKHKY.  Ti  -ary. 


B0MD1 


WITH    OR 

WITHOUT 


COUPONS 


wlt^  •   rvjh.d.  r,r  part 

I7  triri:.;'!  fmn  type.     If  th  •  laU'jr.  thonoan  he 

DELIVERED    IN  FEW    DAYS 

GerUttc* 

llt'i    . 

ALBERT  B.KING  Sc  CO.,  2Ub  Broa-lway, S.  Y. 


NEW  LOANS. 


#3,000,000 

CITY  OF  ST.  LOUIS 

3.65  Per  Cent  Twenty-Year  Gold  Bonds. 

MAYOR'S  OFFICE. 

SAINT  LOUIS,  February  4th.  1907. 
By  virtue  of  Ordinance  No.  22,974,  the  undersigned  are  authorized  to  issue  and  sell  for  the  City  of 
St.  Louis  eleven  million  two  hundred  thousand  dollars  ($11,200,000  00)  of  St.  Louis  Public  Building 
and  Public  Improvement  Bonds,  and  sealed  proposals  for  the  purchase  of  three  million  dollars 
($3,000,000  00)  of  said  bonds,  Issued  for  the  following  purposes,  and  hereinafter  described,  will  be 
received  at  the  Mayor's  office,  in  the  City  of  Saint  Louis,  until  12:00  o'clock  noon  of  the  18lh  day 
of  March,  1907,  and  publicly  opened  by  the  undersigned  at  said  place  and  hour: 


PURPOSES  FOR  WHICH  BONDS  ARE  TO  BE  ISSUED. 


Amount  of  Bonds  to  be 

Issued     and     Sold 
March    18th,    1907.   to 

Meet  Probable  Re- 
quirements    for    ONI 
Year. 


HOSPITALS  and  purchase  of  sites 

INSANE  ASYLUM  and  purchase  of  land 

FIRE  DEPARTMENT   (Engine  Houses  and  Lots) 

POLICE,  CIVIL.  CRIMINAL  AND  OTHER  COURTS  AND  POLICE 
HEADQUARTERS  AND  HEALTH  DEPARTMENT  HEADQUAR- 
TERS and  purchase  of  sites 

BRIDOES  AND  VIADUCTS  and  purchase  of  land 

KING'S  HIGHWAY  BOULEVARD,  City's  share  of  cost 

LIC  SEWERS  and  purchase  of  land 

PUBLIC  PARKS — Purchase  of  land.    

Total 


$350,000  00 
450.000  00 
130,000  00 


700,00 
250,00 

•o0  00 
400,01 

470.000  00 


53.000.0i" 


Said  bonds  will  be  1  1907,  and  will  each  be  of  the  denomination  of  $1,000  United 

States  Gold  Coin,  p  ■  nty  (20)  !  ears  afti  late,  and  will  bear  inn  date 

rate  of  (3.66)  percent  per  annum,     Semi-annual    nteresl  coupoi  We  on 

the  first  dav  of  April  and  October,  respectively,  will  b  bond,  and  both  bonds  and 

coupons  will  be  payable  to  bearer,  as  he  may  elect,  either  at  the  National  Bank  of  Commei  - 
York.  In  United  Gold  Coin,  or  at  the  National   Hank  of  Scotland,  Limited,  37  Nlcho 

London,  England,  In  pounds  Sterling,  te  of  feur  dollars,  cighiy-sl  * 

mills  '  The  bond     will  co  prin- 

cipal  and   I  United    State     Gold  ••  Pound   Sterling  will   1" 

tt  standard  of  weight  and  fineness.     The  bonds  may  be  1  1  for  registered  bonds  al 

Bidders  are  1  ate  In  their  proposal  the  price  offered  per  bond,  the  par  and 

to  be  Hint . 

bid  will  I  d(  M'd  that  Is  not  made  on  blank  funds'..  iller 

Pro;  1  > I  by  a  1 

trailer  1  hie  approvi  ominai  a- 

.   with  hi 
illance  to  1 

lit  0  ol  SI     I  a  ils,  In  th. 

.  March  161  n.   1907  .  «  ill   ' 

No  int.  real  will  !><■  alio? 

.. 
m  of  the  ;  .1  the  bldi 

of  1  'ommi 

■ 
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Tucson,  Pima  County,  Ariz.  Bond  Election.  An  elec- 
tion \\  ill  be  held  March  1 1  to  vote  on  the  question  of  issuing 
$300,000  water-system  fire-departmenl  and  city-hall  bom 

Utica,  N.  Y.—  Bond  Offering. — Tlic  following  bonds 
offered  al    public  auction  al    noon  ycsicidns    \M    rch    I)  by 
Richard  W.  Sherman    Mayor,  and  John  .1    i  U,  City 

Cli  rk: 

$10,028  83  4%  rcglstpred  street-Improvement  bonds  dated  Nov.  16  1906. 
10,753  38  4%  registered  street-Improvement  bonds  dated  Dec.  7  1906. 
10,051  53  4%  registered  street-Improvement  bonds  dated  Jan.    18   1907. 

Interest  annual.  Maturity  one-sixth  of  each  issue  yearly. 
The  result,  of  this  offering  was  not  known  to  us  at  the  hour 
of  going  to  press. 

Bond  Bill  Passes  Legislature.— A  bill  has  passed  I  he  <  leneral 

Assembly  authorizing  the  issuanee  of  bonds  tor  the  purpose 

of  changing  the  channel  of  the  Mohawk  River. 

Vegreville,  Alberta. — Debenture  Sale. — This  town  has 
awarded  the  $8,000  6%  fire-protection  debentures  offered 
on  Jan.  31  to  Nay,  Anderson  &  Co.  of  Regina  at  102.5875 
and  accrued  interest.  See  V.  84,  p.  176,  for  description  of 
these  securities. 

Ventura,  Ventura  County,  Cal. — Bond  Election  Postponed. 
— We  are  advised  that  the  proposed  election  to  vote  on  the 
question  of  issuing  the  $50,000  bath-house-building,  plaza- 
improvement,  beach-park  and  Ash  Street  storm-sewer  bonds 
mentioned  in  V.  83,  p.  1009,  has  been  postponed  indefinitely. 

Versailles,  Woodford  County,  Ky. — Bond  Election. — We 
are  advised  that  the  question  of  issuing  the  $60,000  water- 
works and  sewer-system  bonds  mentioned  in  V.  83,  p.  1250, 
will  be  submitted  to  the  voters  at  the  general  election  in 
November. 

Walker  County,  Ala. — Bonds  Proposed. — This  county  seeks 
egislative  authority  to  negotiate  a  loan. 

Walla  Walla,  Wash. — Bond  Offering. — Proposals  will  be 
received  until  3  p.  m.  March  12  by  T.  D.  S.  Hart,  City  Clerk, 
for  $100,000  5%  gold  city-hall  and  fire-station  bonds.  De- 
nomination $1 ,000.  Interest  semi-annual.  Maturity  twenty 
years.     Certified  check  for  5%  of  bonds  bid  for  is  required. 

Waltham,  Mass. — Bonds  Authorized. — This  place  has  au- 
thorized the  issuance  of  $40,000  4%  coupon  water  bonds. 


[nteresl  April  and  Octobi  r. 
from  1007  to  1926  inclusive. 


Maturity  part  yearly  on  Oct/l 


Waterbury,  Conn.-  Bond  Bill.-    The  issuani  200,000 

paving  bonds  is  provide  d  for  in  a  bill  recently  pasnedjby 

State  Senate. 
Bonds  Proposed. — The  Board   of  Aldermen   has  passed   a 
resolution  directing  the  City  Attorney  to  apply  to  the  State 
Legislature  for  authority  to  issue  $425,000  reservoir  bonds. 

Waterford,  Conn. — Bowl  Proposed. — A  bill  is  before  tin- 
State  Legislature  providing  for  the  issuance  ol  bonds  for  re- 
funding and  funding  purposes. 

Watertown,  Jefferson  County,  N.  Y. — No  Action  Yet 
Token.  We  are  advised  under  date  of  Feb.  14  that  no  action 
has  yet  been  taken  looking  toward  the  issuance  of  the  $40,000 
4%  engine-house  bond-  voted  on  Jan.  8.     See  V*.  S4,  p.  122. 

Water  Valley,  Yalobusha  County,  Visa.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.  March  5  by  E.  H. 
Sims,  City  Clerk,  for  $30,000  -V  ,  coupon  school  bonds. 
Authority  Chapter  99,  Code  of  1906.  Denomination  S100 
and  $500.  Date  April  1  1907.  Interest  annually  in  Water 
Valley.  Maturity  $100  yearly  on  April  1  from  1908  to  1926 
inclusive  and  $28,100  April  1  1927.  Bonds  are  exempt  from 
taxation.  Certified  check  for  10%,  payable  to  the  City 
Clerk,  is  required.  Bonded  debt,  including  this  issue, 
$99,000.     Assessed  valuation.  $1,018,520. 

Waterville,  Douglas  County,  Wash. — Bonds  Voted — Bond 
Offering. — On  Feb.  5  the  issuance  of  $15,000  water-works 
bonds  was  authorized  by  a  vote  of  71  to  9.  Interest  not  to 
exceed  6%.  Maturity  twenty  years,  subject  to  call  S5,000 
after  five  years  and  $10,000  after  ten  years.  Proposals^for 
these  bonds  will  be  received  until  7:30  p.  m.  March?29. 
M.  E.  Lies  is  City  Clerk. 

Westerville,  Franklin  County,  Ohio. — Bond  Offering.— 
Proposals  will  be  received  until  12  m.  March  26  by  C.  P. 
Sprague,  Village  Clerk,  for  83,000  A]/2%  elect ric-light-plant 
bonds.  Denomination  $500.  Dated  April  1  1907.  Inter- 
est semi-annual.  Maturity  Oct.  1  1926.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  for  5%  of  bonds 
bid  for,  payable  to  the  Village  Treasurer,  is  required. 


NEW  LOANS. 


S350,000 

HUDSON  COUNTY,  NEW  JERSEY 

4%  BONDS 

By  virtue  of  resolutions  of  the  Board  of  Chosen 
Freeholders  of  the  County  of  Hudson,  State  of 
New  Jersey,  passed  at  a  meeting  held  Thursday. 
February  7,  1907,  sealed  bids  and  proposals  will 
be  received  and  opened  at  the  meeting  of  said 
Board,  to  be  held  in  the  Court  House,  Jersey  City, 
THURSDAY,  MARCH  7,  1907,  AT  4  O'CLOCK 
P.  M.  for  the  sale  qf  $350,000  New  Viaduct 
Bonds. 

Said  bonds  to  be  coupon  bonds  of  the  County 
of  Hudson,  in  denomination  of  not  less  than 
$1,000  each,  to  run  for  a  period  of  thirty  years, 
to  bear  date  March  1st,  1907,  with  interest  at 
lour  per  centum  per  annum,  payable  semi- 
annually, and  to  be  sold  to  the  hiahest  bidder  for 
not  less  than  par  and  accrued  interest. 

Each  proposal  or  bid  must  be  enclosed  in  a 
sealed  envelope  endorsed:  "Proposals  for  Bonds," 
and  be  accompanied  by  a  certified  check  en- 
closed therein,  drawn  to  the  order  of  Stephen 
M.  Etran.  County  Collector,  on-  some  National 
Bank'or  Trust  Company,  or  cash,  in  the  sum  of 
three  thousand  dollars. 

Bidders  may  bid  for  the  whole  or  any  part  of 
t  hp  Issue . 

The  Board  reserves  the  right  to  reject  any  or 
all  bids  if  it  is  deemed  for  the  best  interests  of  the 
County  so  to  do. 

By  order  of  the  Board  of  Chosen  Freeholders. 
WALTER  O'MARA,  Clerk. 

Bidders  will  please  furnish  certified  checks  In- 
stead of  cash  if  convenient. 

FINANCIAL  STATEMENT 
Hudson  County,  New  Jersey. 

Population 462,583 

Assessed  Valuations: 

Real  Estate $272,503,174  00 

Personal 26 ,195,371  00 

Total  $298,698,545  00 

Bonded    Debt S7.7S2.266  94 

Cash    and    Securities    in    Sinking 

Fund  _ 982,110  34 

Total    Debt $6,800.156  60 

STEPHEN  M.  h'GAN, 

County  Collector. 
Dated  December  1,  1906. 


Adrian  H.Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 


OF 


STOCKS  and  BONDS 

EVEEY  WEDNESDAY. 

Office     No.     65      WILLIAM      STRBE1 
Corscr  Pine  Street. 


NEWJ^OANS. 

g335,000 

Malone  Village,  New  York, 

WATER  BONDS 

Sealed  proposals  will  be  received  by  the  under- 
signed at  the  office  of  the  Board  of  Trustees  of 
Malone  Village,  New  York,  until  and  during 
MARCH  8TH,  1907,  for  the  purchase  of  bonds 
of  Malone  Village  amounting  in  the  aggregate 
to  $225,000.  The  bonds  will  be  registered  bonds, 
registered  In  the  office  of  the  Clerk  of  the  Corpora- 
tion, payable  at  the  Knickerbocker  Trust  Com- 
pany's ofSce  in  New  York  City,  N.  Y.,  and  will 
bear  interest  at  a  rate  not  exceeding  five  per  cent 
per  annum,  payable  semi-annually  at  the  said 
office  of  the  Knickerbocker  Trust  Company  in 
New  York  City,  N.  Y.,  for  the  purpose  of  paying 
bonds  heretofore  issued  for  the  payment  of  the 
water-works  system  of  Malone  Village,  and 
bonds  assumed  by  the  village  as  part  of  the  pur- 
chase price,  under  the  provisions  of  an  Act  of 
the  Legislature  of  the  State  of  New  York,  passed 
in  January,  1907.  Said  bonds  shall  be  250  in 
number,  numbered  from  1  to  250  inclusive,  and 
payable  four  bonds  of  $1,000  00  each  and  one 
bond  of  $500  00  on  the  first  day  of  April  in  each 
year  from  1912  to  1961  inclusive. 

Bidders  must  name  the  interest  at  which  they 
are  willing  to  take  said  bonds,  and  they  will  be 
awarded  to  the  person  offering  to  take  them 
at  the  lowest  rate  of  interest;  but  the  Board  of 
Trustees  reserves  the  right  to  reject  any  bid. 
The  envelope  enclosing  the  bid  must  be  endorsed 
"Bond    Bid." 

There  is  no  other  debt  against  said  village. 

By  order  of  the  Board  of  Trustees  of  Malone 
Village. 

Dated— Malone,  N.   Y.,  Feb.   12th,  1907. 
R.  McC. MILLER,  GEO.  A.  WILLSOX. 

Clerk.  Acting  President. 


BOND  CALL 


BOND    CALL 

Galveston,    Texas. 


NOTICE  is  hereby  given  to  the  holders  of  the 
general  indebtedness  funding  bonds  of  1895  of 
the  City  of  Galveston,  numbered  1  to  35,  inclu- 
sive, each  for  the  sum  of  one  thousand  dollars 
($1 ,000) ,  that  the  City  of  Galveston  will  redeem 
at  par  the  hereinbefore  named  and  num- 
bered bonds  upon  their  presentation  at  the  office 
of  the  Treasurer  of  said  City  of  Galveston,  or  at 
the  New  York  Trust  Company,  in  the  City  and 
State  of  New  York,  on  the  30TH  DAY  OF 
MARCH.  A.  D.,  1907,  and  any  of  the  bonds 
herein  described  and  designated  which  are  not 
presented  for  redemption  as  aforesaid  on  the  30th 
day  of  March,  1907,  shall  cease  to  bear  interest 
from  and  after  said  date. 

T.  J.  GROCE, 
Treasurer  of  the  City  of  Galveston. 


H.  W.  NOBLE  &  COMPANY, 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 


ERVIN    &    COMPANY, 

BANKERS, 

M     ,       $  New  York  Stock  Exchange, 
members  ^  PMladelphia  g^  Excba^e. 

BONDS     FOR      INVESTMENT 


43  Excteage  Place, 
New  York. 


Drexal  Building, 
Philadelphia. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Prank   W.   Rolliot) 

The  above  book  will  be  furnished 
without  eost  on  application  to 
E.  H.  ROLLINS  &  SONS,  21  Milk 
St.,  Boston. 


Albert  Kleybolte  &  Co. , 

409    Walnut    Street, 
CINCINNATI,  ©. 

Municipal, 
County,      State, 

and   High-Grade    Public    Service 
Securities 

Correspondence  So4icKed 


Mac  Donald, McOoy  &  Go,, 

MUNICIPAL    AND    CORPORATION 

BONDS. 

181  La  Salle  Street,  Chicago. 


M.vu.  2  11)07.  | 
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West  York  School  District  (P.  0.  York  ),  York  County,  Pa. 
— Bonds  Defeated.  The  voters  >>i"  this  districl  on  Feb.  19  de- 
feated a  proposition  to  issue  SI 5, 800  building  bonds.  The 
vote  was  82    for"  to  ii<>  "against 

Whitefish,    Flathead    County,    Mont.     Bond    Offering. 
B.    F.    Maiden,  Town   Clerk,   will  offer  at  public  auctioi 
3  p.  in.  March  23  120,000  water-works  bonds.      Denomina- 
tion $1,000.     Date  May  l  1907.     [nteresl  (ratenol  toexceed 
payable  Jan.  l  and  July  1  at  the  office  oi  the  Town 
Treasurer  or  in   New   York  City.     Maturity   twentj    years, 
subject   to  call  after  ten  year-.     Successful  bidder  will  be 
required  to  deposit  a  certified  cheek  for  ;!'  ,   of  the  bo 
awarded  to  him.     Accrued  interest  to  be  paid  by  purchaser. 

Whitehall,  Wis.  Bond  Offering.  -Proposals  will  l>e  re- 
ceived until  March  15  by  M.  E.  Ladd,  Village  Clerk,  for 
110.000  5'  ,   coupon  village-hall  bonds.     Authority  Chapter 

.'.hi).  Laws  K^i  1899,  and  election  held  Jan.  22.  Denomina- 
tion SUM).  Interest  (from  June  1  I907)payable  annually  on 
Feb.  1.  Maturity  11,000  yearly  on  Feb"  1  from  1908  to 
ID17  inclusive.  A  deposit  of  .">'  ,  of  the  bonds  bid  for  is 
required.  Bonded  debt  at  present.  $3,500.  Assessed  valu- 
ation for  11)07.  >.;i7.sir>. 

White  Plains,  N.  Y. — Bunds  Xot  Sold. — No  award  was 
made  on  Feb.  20  of  the  $2 1,000  4',',  sidewalk  assessment 
certificates  Of  indebtedness  and  the  $3,000  -ir'c  water  bonds 

described  in  V.  84,  p.  .'554. 

Whitesboro,  N.  Y. — Bond  Bill  Passes  House. — The  General 
Assembly  lias  passed  a  bill  authorizing  the  issuance  of  bonds 
for  a  fire-engine  house. 

Wichita  School  District,  Sedgwick  County,  Kan.  Bond 
Bill  Passes  House. — The  House  has  passed  a  bill  authorizing 
this  district  to  issue  school-building  bonds. 

Wildwood,  Cape  May  County,  N.  J. — Bond  Election.  An 
election  will  be  held  in  this  borough  on  March  1  for  the  pur- 

-<•  of  voting  on  the  question  of  issuing  §115,000  bonds  for 
various  improvements. 

Woodland,  Yolo  County,  Cal. — Bond  Sale. — On  Feb  18 
the  820.000  5r('  cold  coupon  water-works  and  sewer-system- 
extension  bouds  described  in  V.  S4,  p.  354,  were  awarded  to 


I.  II.  Rollins  &  Sons  of  Chicago  at  111.71  and  accrued 
interest  a  basis  of  about  1.134%.  Tin-  bids  were  as  fol- 
lows: 

B.  H.  Rollins  &  Sons,  Ohlc     $22,342  Morris   Brothi  $20,792 

First  National  Bank.  Oakl'd.  21,981    I  20,750 

American Sav.  Bk.,Los  Vjig.  21,911  i..  Savings  Bi  1,040 

Woodward,  Woodward  County,  Okla.     /  ■  .</. 

Proposals  will  be  received  until  12  m.  March  I  by  the  City 
Treasurer  for  $15,000  69J   city  bonds.     Denomination  $500. 

Interest  semi-annual.     Maturity  thirty  years,  subjed  to  call 

alter    ten    years.      Certified    check    on    a     national    bank    for 

$500  is  required. 

Woonsocket,  R.  I.  Bonds  Proposed.  Bills  are  before  the 
state  Legislature  providing  for  the  issuance  oi  $200,000  re- 
funding, $200,000  school  and  $200,000  funding  bon 

Worcester,  Mass.  Temporary  Loon.  A  Loan  ol  $50,000 
was  recently  negotiated  with  Loring,  Tolman  &  Tupper  of 
Boston  at  5.125';  discount.     Maturity  of  loan  Oct.  M  1907. 

Wyomissing  School  District  (P.  O.  Wyomissing),  Berks 
County,  Pa.  —Bonds  Voted. — By  a  vote  of  95  to  19  this  dis- 
trict on  Feb.  19  authorized  the  issuance  of  $22,500  4% 
school-house  bonds.  Maturity  5,  10,  15,  20,  25  andj30 
years.  The  district  has  not  yet  decided  on  the  date  of 
offering. 

Yonkers,  N.  Y.—Bond  Sale.— On   Feb.   21   $60,000  4% 

registered  water  bonds  were-  awarded  to  N.  W.  llalsey  &  Co. 

of  New  York  City  at  100.167  and  accrued  interest — a  basis 

of  about  3.913%.     The  bids  were  as  follows: 

X.  \V.  Halsey  &  Co.,  N.  Y__  100. 1671  Yonkers  Sav.  Bank.  Yonkers.  100. 15 

|W.  J.  Hayes  &iSons,  Cleveland. apar 

a  Less  legal  expenses. 

Bonds  will  be  dated  Feb.  15  1007. 
Oct.  1.     Maturity  April  1  1926. 

Bonds  Proposed. — The  issuance  of  $300,000  park  bonds 
is  provided  for  in  a  bill  now  before  the  State  Legislature. 

Young  County  (P.  O.  Graham),  Texas. — Bond  Sale.— We 
are  advised  that  the  $3,996  4%  bridge-repair  bonds  registered 
by  the  State  Comptroller  on  Jan.  9  (V.  84,  p.  177)  have  been 
awarded  to  the  Young  County  Permanent  School  Fund  at 
par.  Denomination  $999.  interest  annually  in  April. 
Maturity  ten  years,  subject  to  call  after  one  year. 


Interest  April  1  and 


NEW  LOANS. 


#130,000 

City   of   Beaumont,   Texas, 

5°6  BONDS 

Sealed  bids  will  be  received  by  the  City  Council 
ot  the  Cltv  of  Beaumont.  Texas,  from  FEBRU- 
ARY 1ST,  1907,  to  APRIL  2ND.  1907.  at 
9  a.  m..  for  the  purchase  of  all.  or  any  part,  of 
SI 30 .000  bonds,  as  follows,  to  wit:  $75,000 
Sewerage  Bonds,  $25,000  School-House  Build- 
ing Bonds,  $5,000  School-House  Repair  Bonds, 
$25,000  Paving  Bonds,  all  of  said  bonds  being 
of  the  denomination  of  $1,000  each,  dated 
December  1st.  1906.  maturing  December  1st, 
1946.  subject  to  the  right  of  the  City  to  redeem 
all.  or  anv  part,  of  said  bonds  at  any  time  after 
twenty  years  from  the  date  thereof,  at  par  and 
accrued  Interest .  and  bearing  interest  at  the  rate 
of  live  per  cent  per  annum ,  payable  semi-annually 
on  the  1st  dav  of  June  and  1st  day  of  December 
of  each  year.  The  principal  and  Interest  are 
pavable  In  lawful  money  of  the  United  States  of 
America,  at  the  office  of  the  City  Treasurer, 
Beaumont.  Texas,  or  at  the  Park  Bank  &  Trust 
of  Beaumont.  Texas,  or  at  The  Hanover 
Xatlonal  Bank  of  New  York  City,  X.  Y..  at 
the  option  of  the  holilir 

Each  bid  must  be  made  on  blank  form  fur- 
nished by  the  City  and  must  be  accompanied 
eck  on  one  of  the  banks 
of  the  City  of  Beaumont  for  two  (2)  per  cent 
of  the  par  value  of  the  bonds  bid  for.  The  bid 
should  be  In  a  sealed  envelope  marked  "Bids 
for  CI1  "  and  addressed  to  J.  G.  Sutton, 

City  Secretary,  Beaumont.  Texas. 

The  bids  to  be  considered  must  be  filed  by  him 
before  Tuesday.  April  2nd.  1907.  9  a.  m. 
The  right  Is  reserved  by  the  City  to  reject  any 
and  all  bids. 

J.  G.   SUTTON. 
City  Secretary  of  Beaumont,  Texas. 


R      L.     DAY     &     CO., 

BANKERS, 

35  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEtlPT  FHOM   STAIK,  COUNTY 
AND    CITV    TAXBI 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   OR    AMPLICATION. 

SEASONGOOD  &  MASTER 

n«rcantlle  Library  Bvlltflng, 
CINCINNATI. 


INVESTMENTS. 

Specialists  in  New  Jersey  Securities. 

EISELE  &  KING, 
BANKERS. 

Members  of  New  Vork  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 
H.T.  ind  Philadelphia. 


757-7.10  Broad  St. 
NEWARK. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS* 

60  State  Street, 
BOSTON. 

F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

and  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 


Biodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress   Street,   Boston. 

SOMASSAD  STU.KKT,  NEW  YORK. 
STA.TF    nrf  *   RULROAD    BONUS. 


INVESTMENT  BONDS 

LlalN  upon   request. 

Denison  &  Farnsworth, 

nevron 

<  I.fVII.  \  NO  Mid  PHILADELPHIA. 


MISCELLANEOUS. 


I  MjhllBbail   lSBft. 

H.  C  Speer  &  Sons  Co. 

First  Nat.  Rjuilt  Building,  Chicago 

CITY    COUNTY  RONRQ 

AND  TOWNSHIP    Pv^Ll^j 


CA8tik.Ti  1 1,000,000 

Title  guarantee 

andTRUST  COMPANY 

176  Broadway,  New  York. 

175  Re/naen  Street,  Brooklyn. 

198  Moniag*e  Street,  Brooklyn  Banking  Dept. 

EkcamAnes  &  guarantees  RetU  TSstate  Titles, 

Zoana  Money  on  Bond  and,  Mortgage* 

Fttrnialw*  Mortgages  to  Investors. 

Receive* Deposits  subject  to  check,  allowing 
Interest. 

Does  all  Trust  Company  Husiness. 

FINANCE  COMMITTEE. 
In  Charge  of  Banking  Interests. 

EDWARD  T.  BEDFORD. 
OXARSKCB  H.  KELSEY. 
EDOAR  L.  MAR8TON. 
WILLIAM  H.  NICHOLS. 
JAMBS  H.   OLIPHANT. 
CHARLES  A.  PEABOOY. 
JACOB   H.  BCHLFF. 
JAMES  8PEYER. 

EDWARD  O.  STANLEY 


CLARENCE  H.   KELSEY    Preatdaot. 
FRANK  BAILEY.  Vice-President. 
8DWARD  O.  STANLEY     Second   Vlce-Proideni 
Manager  Bantu.*  Department. 
CLINTON  D.  BURDICK.  Third  Vie*.  President. 
J.  WRAY  CLEVELAND.  Secretary. 
ARTHUR  TERRY.  Treasurer 

PRANK    L.    SNIFFEN,    Manager    Brooklyn    Baakaas 
Department. 


William  R  Compton 
Bond   &   Mortgage  Co. 

MACON.  MISSOURI. 

(Established  In  1889) 

MISSOURI  MUNICIPAL  BONDS— 
School,  City,  County  and  Drainage 
Our    list    gives    a    wide    selection 
many   attractive  issue*   in  sizes  of 
.()'()()  to  *<  100 ,000. 
Opinion    Chicago   counsel,   full    I 

papers  furnished 
We  buy  direct   and   handle  Doth 
on  broken 

Clo  nail 

pro!  i  ollVni. 

Send  for  ! 

N(  i  Louifl    and 

K 
WILLIAM    R.    COMPTON,    President. 
4  Wardell  Building 
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OFFICE    OF    THfc 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22(1,  I!«i7. 

Vrustees,  in  conformltu  with  the  Charter  «,  tin  I  'ompany,  submit  the  Jolh/wlng  statement  of  its  <■ 

on  the  i\St  Of  December,  1906. 

Premiums  on  Marine  Risk;  from   1st  January,  1000,  to  ,11st  December,  1906 $3,190,241  67 

Premiums  on  Policies  not  marked  oil  1st  .January,  1906 582,191  98 


Total  Marine  Premiums $3 ,772, 43:5  65 


Premiums  marked  ofT  from  1st  January,   1900,  to  31st   December,   1906 $3, 081, 714  32 

Interest  received  during  the  year $356,457  08 

Rent,  less  Taxes  and   Expenses.    125,50185       $481,959  83 


Losses  paid  during  the  year  which  were  estimated  In  1005 

and  previous  years $300,817  14 

Losses  occurred,  estimated  and  paid  in  1906 1,009,224  32   $1,319,041  40 

Less    Salvages $107,176  57 

Ke-insurances    1 50 , 1 90  74 


257,367  31 

$1,061,674  15 

Returns  of  Premiums .._ $02,411  11 

•Oxpenses,   Including  officers'   salaries  and   clerks'   compensation,   sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company  has  the  following  Assets,  viz.: 

united  States  and  State  of  New  York  Stock.  City,  Bank  and  other  Securities $5,697,108  00 

Special  deposits  in  Ranks  and  Trust  Companies 700,966  67 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00 


Premium  notes  and  Bills  Receivable 

Cash  in    hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

countries 

(ash  in  bank 


4,374,000  00 

1,191,974  88 

271,142  54 
562.631  63 


Aggregating $12,707,823  72 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1901  will  be  redeemed  and  paid  to  the  holders  thereof, 
cr  their  legal  representatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  which  date 
all  Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1906,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  seventh  of  May  next. 

By   order  of    the   Board, 

O.   STANTON   FLOYD-JONES.   Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  M.    BACON, 
JOHN   N.   BEACH. 
WILLIAM   B.    BOULTON, 
VERNON   H.    BROWN, 
WALDRON   P.    BROWN, 
JOSEPH   H.  CHAPMAN, 
GEORGE  C.  CLARK. 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 


TRUSTEES. 
HERBERT   L.   GRIGGS, 
CLEMENT  A.   GRISCOM, 
ANSON   W.    HARD, 
MORRIS   K.   JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS   H.   LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE   H.   MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE. 
NICHOLAS    F.    PALMER, 
HENRY   PARISH. 
DALLAS   B.   PRATT, 
GEORGE  W.  QUTNTARD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET. 


A.   A.   R4VEN,  President. 
CORNELIUS  ELDERT.   Vice-President. 
JAMES  L.   LIVINGSTON,   2d  Vice-President. 
SA.NFORD   E.   COBB,   3d  Vice-President. 
CHARLES  E.   FAY,  4th  Vice-President. 


NEW  YORK 


IF 


IS    NASSAU    STREET 


Capital  $3,000,000 


Surplus  $10,000,000 


ALVIN   W.    KRECH,   President. 
LAWRENCE  L.  GILLESPIE,  Vice-President.  FREDERICK    W 

LYMAN  RHOADES  JR.,  Assistant  Secretary.  HUQH    M.    WAL 


C.  F.  Adams  2d 
C    B.  Alexander 
H.   M.   Alexander 
Hugo  Baring 
F.  R.  Coudert 
Paul    D.   Cravath 
W.   H.  Crocker 
T.  DeWitt  Cuyler 
William    A.    Day 
Henry  C.  Deming 
M.   Hartley    Dodge 


TRUSTEES. 
John   F.    Dryden 
Frederick    W.    Fulle 
Lawrence   L.   Gillespie 
b.   H.   Harriman 
T.  H.  Hubbard 
Bradish  Johnson 
Otto  H.  Kahn 
Alvin  W.    Krech 
L.   F.   Force 
D.    H.    Moffat 
Paul    Morton 
Ralph    Peters 


.    FULLE,    Sec.    and    Treas 
KER,    Assistant   Treasurer. 

Winslow    S.    Pierce 

H.  H.  Porter 

Henry   S.   Redmond 

Lyman  Rhoades  Jr. 

J.   Henry   Smith 

V.  P.  Snyder 

Gage  E.  Tarbell 

Sir  William  C.   Van  Home 

H     M.   Walker 

George    T.    Wilson 

Henry    Rogers    Winthrop 


Now    Ifcead.y. 

THE    FINANCIAL    REVIEW. 

1907  ISSUE. 

COMMERCIAL  &  FINANCIAL  CHRONICLE, 
Pine  Street,  Corner  Pearl  Street,  New  York. 


Ijftixaticial. 


THE  INTERNATIONAL  BANK, 


60     WALL    STREET.     N.  Y. 


Capita!  and  Surplus, 
Deposits        .       .       . 


S600.000 
1,750,000 


Individual  and  Commercial  Accounts  Invited 


Facilities  Afforded  for  Transacting 
Foreign  and  Domestic  Business  .  . 


INTEREST  PAID  ON  TERM  DEPOSITS 


THOS.   H.   HUBBARD,  President. 
J.  S.  FEARON.  Vlce-Pr«sldent. 
JOHN   HUBBARD.  Vice-President. 
JAMES  H.   ROGERS.  Cashier. 

CHAS.  S.   LIPPINCOTT    Asst  •ual«r. 

1860  1007 

The  United  States   Life 
Insurance  Co. 

IN   THE   CITY  OF  NEW  YORK 
issues  Gauranteed  Contracts. 


JOHN  P.  MUNN,  M.D.,  President. 


Finance  Committee 

JAMES  R.  PLUM... LeAUMr 

CLARENCE  H.  KF.T.SEY.  Pres.  Title  Guar.  4  Tr.Oo. 
WM.H.   PORTER.. .Pres.  Chemical   National   Bank 


Good  men,  whether  experienced  in  life  insurance 
or  not,  may  make  direct  contracts  with  this  Com- 
pany,for  a  limited  territory  If  desired, and  secure 
for  themselves,  in  addition  to  first  year's  commis- 
sion, a  renewal  interest  insuring  an  income  for  the 
future.  Address  the  Company  at  its  Home  Office. 
No.  277  Broadway.  New  York  City 


New  Orleans 

Real    Estate,  Mortgage  & 

Securities  Company 

813  CAMP  ST.,     -     NEW  ORLEANS,   LA. 


CAPITAL  PAID  IN,   $630,000 


Dealers  in 

Southern    Municipal    Securities 
and  Real  Estate  loans 


The  SoutJi  to-dun  presents  the  promise  of 
the  greatest  industrial  advancement 


NEW  YORK  CITY 

new  issue 

4%  REGD.  GOLD  BONDS 

MATURING   NOV.    1956 


JOHN  M.  GILLESPIE, 

Boom  No.  518  Atlantic  Building, 
43-51  Wall  Street.  NEW   YOBK. 


THE   SOUTH. 

Property    and   Investments    of  every 
Kind  in  all  parts  of  the  South. 

METROPOLITAN  INVESTMENT  CO., 

GEO.  B.  EDWARDS,  President,  Charleston,  S.  C, 


PRIMROSE  &  BRAUN, 

New    York     City     Bank,    Trust    ana 

Fire  Insurance   Stocks 

43  Exchange  P.'a.e     -     NEW   YORK 


T.  W.  STEPHENS  &  CO., 
2  Wall  Street,  New  lork. 

BALTIMORE  CHICAGO 

Continental  Building.  1st  Nat.  Bank  Bide- 


AOantto  Mutual  insurance  Company  Scrip 
of  All  Yean  Bought  and  Sold. 


ommertifl 


finanrial 
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SATURDAY,  MAECH 

9  1907. 

NO. 

2176. 

EARINGS—FOR  FEBRUARY  FOR    FOUR   YEARS 

AND  FOR  WEEK  ENDING  MARCH  2. 

itigs  at — 

February. 

Two  Months. 

WuK  ending  March  2. 

1907. 

1906. 

Inc.  or 
Dec. 

1907. 

1906. 

Inc.  or 
Dec. 

1907. 

1906. 

Inc.  or 

l>, 

1005. 

1904. 

VorN    

Pittsbureu 

$ 
509.776 

212.99S  062 
1  1  |  ,874.856 

23   ■ 

28.567,406 
1  1.019.786 
8,479.348 

5  55  1 
16 

4 .»: 

:   174,810 

4.147,131 

'1.1  Ml 

2  170,700 
1  920.791 
140,373 
970,104 
646,876 
3,7 
559.121 

3,324.423,524        L1.9 
556.392,121      —4.9 
207.409.548       +2.7 

IDS.  241. 267        4-6.1 

S 
16  969,180,600 

1,203.30  1  ,37' 
155,389,6  >7 
252,049,  121 
71  ..■ 

51  ,91  i     ' 

62,7  16,001 

31,174.124 

18,768,164 

16,961,222 

11.292,254 

11.233,443 

9,837.988 

8.584,759 

5365,271 

4371,300 

1,29  1,021 

4.  10 

2,24  I  2fi  I 

l    i40,130 

3,728,975 

559.121 

S 

19,562,624,202 

i  ,268,121  .007 

458.009, 1  13 

2  1 1349.608 

62,850343 

18,002364 

44,429366 

34,159  043 

17. l so  031 

14,208,993 

1 1 ,2 1 2 .007 

9,921 ,908 

0.210,055 

8,679,280 

5.110,0  15 
1,000,000 

4,361 ,986 
3,957,158 

2.360,107 

1,582,498 

Not  included 

Not  included 

J?33 

—5.1 

—0.6 
+  2.9 

+  13.S 
+  8.3 

+  41.2 
—  8.7 
+  9.2 

+  19.4 
+0.7 

+  13.2 
+  6.S 
—1.1 
+  7.6 
+4.5 
—1.6 

+  11.2 

—4.9 

—2.7 

in  total 

in  total 

S 
1,987,464,012 
169,"  19  1  10 
64,168347 

35,054  .575 
7,653,186 
0.073.577 
S.474,455 
3,777,034 
2,719.345 
1,915,750 
1,537,070 
1,575,599 

1,111,005 

1,1  is  684 
811,816 

512,400 
5  10.3  11 
.500,027 
269,997 

1,117,230 

s 

171,1' 
.     348,048 
30,633,696 

7,010.317 

6,106  235 

5,507.102 

4,483  "I  I 

2.107.152 

1.045.1  1  1 

1,573328 

1,277,647 

1,359331 

1,372,461 

025,463 

552,500 

638,358 

503  017 

283.806 

Not  included 

% 
g  0 
ii  J 



t  16.4 
1   1 

o  5 

4  5?  2 
15.7 

+23.8 

+  16.5 

— •>  2 

+  23  31 
—18.2 

-  18.5 
+  29.8 

-  -7.3 

—  15.1 
+  1S.7 

—4.9 

in  total 
—873 

+  3.0 
+  S.5 
+  3.8 

4  11.3 
+  4.3 
—5.0 
+  6.0 

+  46.7 

+  24.5 
+  5.9 

+  27.0 

8       "^ 

l.,o  938,90; 
53,287,3  IC 
25,6   .      , 

6  69 

4,854,901 

1.  I0I.I0O 

2,454  781 

1,543   112 

1 ,429,263 

1,374,074 

1,038,103 

1,115  631 

826,582 

505,60£ 

457,  !0I 

422.7  13 

409  37C 

199,382 

1.075  7SO    100 
104 
57.27,1  000 
,08,071 



Buflali 

Washington . 

Albanj 

•M 

Wilmington.  _ 

27.5  15,848 
21,940,  188 
18,586,  is| 
15.739,900 
16  591 

6.21 

5.210,020 

1  605,442 
3.984,895 
4.25 

2  728.956 

2  ii.J2.100 
1,822 
1,765,249 

975,215 

602  636 

N'ot  included 

Not  included 

9.322,112,977 

650 ,923. CI  3 
15.100 
13.248,262 
8.807,000 
7,  is  1,529 
6  944,153 
5.560,730 
4,286,570 
2,366,530 
1,879,284 

+21.4 

+  6  7 

—  10.7 

+  11.0 

+  23.5 

—0.8 

+  5.9 

+  12.3 

—2.5 

—  1.0 

+  6.8 

+  5.4 

+  15.6 

—0.5 

+  7.3 

in  total 

in  total 

5  '-7'' .  1  S7 
4,103   131 
1,  i 

2,198.944 
1  720  o"i 
1,190   331 
1   123.862 

Reading    .     .    . 

HI5  055 

Wilkes-Banc 

oi  I  292 

751 

178.558 

ton 

Chester 

.,71  600 

108,149 

Fran) 

.'"i  ,27  1 

Frederick 

Harrisburg 

Homesl 

Total  Middle 

a   . 

8,333. 

128,334 

30,163,400 

13,795,075 

29.824 

7.252,828 

6.596,858 

6,168  202 

4,425  521 

2.637,059 

1,9  : 

2.00* 

—10.6 
+  1.8 
—5.3 
+  4.1 
+  4.8 
+  1.0 
—5.0 

+  10.8 
+  3.2 

+  11.5 
+  2.9 

19,197.213.586 

1,567,668,717 

70,327, 

31,262,451 

21.50s.nu 
17,960,969 
i.i  073,001 
13.724,1  1  1 
9,9 

6,425,827 

4,298,763 

4   191,863 

1,762,681,440 

1,968348,753 
241,455.250 
143,638,699 
112379,164 

9.5.2  12,  188 

71,408,625 

46,405,800 

34,760,781 

24,175,934 

20363,  126 

18,033.541 

16,281,542 

8,751.020 

7,066,861 

6,320,9  !8 

6,733338 

5,101.161 
6,027,517 
3,740,232 
3,992,260 

1,07,0  .1125 

4,428,927 

4,110,-,:", 

3.3.  : 

2.0  i.i.  lis 

2.139.513 

2,43 

1,152 

21.815,839,394 

1,404.276,546 

70,447,500 

30,534,279 

20,405.407 

14. sol  .cos 

16,007,267 

12,645,722 

9,041,005 

5,435,430 

4,285,60,5 

3,896.691 

—12.0 

+  4.91 
—0.2 
+  2.41 
+  5.4! 

+  21.3' 
—  5.8 
+  8.5: 
+  9.9 

+  18.2' 
+  0.3 

+  15.3! 

2,295,715,869 

167,729,802 

8355,900 

3390,047 

2,513,351 
1.969.70S 
1,731.030 
1,618,151 

1.3  70.SOO 
737- 823 
466.738 
602,736 

2,502,874,516 

162,807.007 

7, 700. s;io 

3. 745.004 

2.257,775 

1388,078 

1,822.144 

1.537.700 

03S.370 

592,233 

440,898 

474.61  1 

2,604, 81 

155,748,834 

7,209,900 

3,601.105 

2,163,52" 

1,834,582 

1 .129.157 

1,  532. 720 

001  OIL 

600,911 

410,122 

4S5.390 

1,263,432,826 
118,120   155 

Providence 

6,447.200 

ITnrir 

3.166,219 

\ew  Haven 

Springfield.   . 

1,942,767 
1  ,466   i33 

nd  __   . 

1,436    il 

■IT 

Pall  Ri 

975  887 

New  H.  dford 


535.0.;-, 
■11  1,016 

Holyoke. . 

1.679.934     +19.6 

,15.910 

Total  .New  England 
Chicaeo  . 

639,422 

"-'7,943,982 
109,447.650 
62.51 

50.621,034 

179,612 

31   116,093 

20337,600 

17  .372. 475 

11,429.642 

9.017. 281 

8,4 

7,039,242 
4,078,872 
38,948 
2344,897 
2,675,675 
10,408 
2,41 
2,750,012 

2.1','l, .'S3 
2.01s.  56  4 
1.82 

15,487 
1,07 
l  07 

I 

734.740,714 

825,693,382 

99,010,700 

56,209,253 

47,541  ,622 

38.770,377 

25.796,918 

21.569.100 

14, 0127,014 

13,614,093 

8.271,496 

8,028,409 

6,590,248 

3.323,010 

3,273,654 

2,950,887 

2,569,793 

2,821.217 

2,121362 

1,007,100 

1  ,',13:1,007 

1,930,594 

1,946.575 

1,815,728 

1.549,992 

131 

1.191    179 
959,366 
922,232 
467.942 

+  1.6 

+  12.4 

+  10.5 

+  11.3 

+  6.5 

+  17.0 

+  21.8 

—3.4 

+  16.4 

—  16.1 

+  9.0 

+  5.2 

+  6.S 

+  22.7 

+0.5 

— ,>.6 

+  0.2 

+  7.8 

+  14.0 

+  44.2 

—6.8 

+8.3 

—9.1 

+  10.5 

+  30.3 

+  38.1 

+9.6 

+  11.6 

+  16.3 

+  19.8 

1  681.777,750 

1,812,538,223 

222,107.100 

129,382,887 

103.154,899 

82,287,175 

58,614,258 

40.567,400 

33,889,718 

28,666,989 

19,003,929 

16,420,658 

13,693.021 

7,545.460 

6,800,473 

6,404370 

5. 950,42s 

6,571,083 

4,503.918 

4,454.300 

3,827,365 

3.979,506 

3.006.251 

3.7S4.394 

3. 2  IS, 495 

2,795,433 

2,397,646 

2,251.740 

1,809322 

1,065,729 

+  4.81 

+  8.6 

+  8.7 

+  11.0 

+  8.9 

+  15.7 

+21.8 

—0.3 

+  2.6 

—15.7 

+  6.6 

+9.8 

+  18.9 

+  15.9 

+3.9 

—  1.3 

+9.2 

+  2.5 

+  14.6 

+  35.3 

—2.3 

+  0.3 

+  3.7 

+  17.0 

+  28.0 

+  20.2 

4-0.6 

—5.0 

+34.3 

+  8.1 

+  8.8 

+  16.7 

+  23.7 

+  1.3 

—5-4 

+  40.4 

+  20.6 

+36.7 

+  12.5 

—9.3 

+  10.5 

in  total 

in  total 

190,992,188 

262,298,236 

29,653.300 

17,237,927 

13.860,832 

12,502,310 

.8,635.744 

6,315,100 

5,238.783 

3,654,471 

2,450,234 

2,292.749 

1,910,101 

945,092 

761,305 

823,332 

551,305 

836,119 

531,209 

741 ,000 

462,464 

1,029,502 

468,697 

790,655 

607,839 

435,173 

329.809 

467,024 

250,000 

131,113 

184,256,231 

239,747,773 

26327,400 

16,170,434 

12,869,646 

10.426.920 

6,960,091 

5,S72,000 

4,115,259 

3,815335 

2  242  241 

2,104364 

1.550,584 

936,440 

1,02',.  182 

Oils. 005 
700.420 
783,664 
495, S01 
520,10" 
496,547 
1,469.017 
370,705 
505,102 
032, 421 
272,986 
352,813 
576,501 
230,153 
143,721 

343,277,212 

50,900,471 

11,951  .so:; 

10,709,352 

5,210336 

5,102395 

3,501,301 

3,986  398 

716,046 

585342 

301.150 

Not  Included 
\i!i  Included 

■  ,5.151 

25  858,130 

18,  121  ,946 

11.7'H  ,849 

3,019,965 

"1.705 

6,785,450 
i  1,464 

l.o,, 

I    I'll  ,807 
1.77 
835,801 

314  S94 

5s  I.i, II. 

Not  Included 

+3.7 

+9.4 

+  10.5 

+  0.6 

+  7.7 
+  19.9 
+24.1 

4-7.5 
+  27.3 

—4.2 

+  9.3 
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THE  FINANCIAL  SITUATION. 

There  seems  to  be  something  just  now  especially 
timely  in  that  warning  of  Milton — "be  lowly  wise." 
Out-  public  hum i  appear  to  think  true  greal ness  consi 
in  holding  to  opinions  and  policies  once  expres  ed 
if  those  they  had  espoused  did  not  admil  of  question; 
it  is  the  air  of  men  who  know  it  all,  notwithstanding 
their  life  has  never  battled  with  experiences  in  the  field 
they  claim  fco  have  so  completely  taken  po  Q  of 

and  conquered. 

We  have  been  led  to  this  thought  by  the  events  of 
the  current  week.  The  liquidation  going  on  in  Wall 
Street  ought  to  lead  to  reflection  and  revision  of  opin- 
ions. What  is  happening  is  phenomenal.  Stock  sales 
aggregating  1 ,777,247  shares  in  one  day  and  2,351 ,306 
in  another  are  among  the  high  records  in  the  Stock 
Exchange  history.  The  more  ignorant  class  will  feel 
a  sort  of  gratification  over  the  assumption  that  it  is 
the  big  capitalists  that  are  being  crushed.  That  is  a 
delusion.  The  big  men  do  not  lose  a  dollar.  They 
buy  in  the  low-priced  offerings  and  make  money  out 
of  the  fatalities.  These  are  the  occasions  when  men 
with  little  savings,  the  small  capitalists,  the  most  use- 
ful class  of  individuals  in  the  country — get  scared  and 
have  their  securities  shaken  out  of  them.  For  a  year 
at  least  we  have  been  foretelling  this  catastrophe,  an 
assured  result  of  the  trials  railroad  property,  railroad 
men  and  other  large  capitalists  have  been  forced  to 
suffer.  What  has  just  taken  place  is  not  the  final  scene. 
Hereafter,  if  the  irritant  is  continued,  as  we  presume 
it  will  be,  it  will  not  be  so  exclusively  securities  and 
security-holders  that  will  suffer;  all  sorts  of  industrial 
affairs  are  sure  to  get  involved.  The  net  income  of 
our  railroads  cannot  be  threatened  and  sacrificed  much 
longer  without  extending  this  moribund  state  all 
through  our  industrial  network.  Even  large  crops  will 
fail  to  support  progress  should  it  so  happen  that  they 
have  to  be  marketed  at  a  low  price.  When  the 
disease  gets  to  be  general,  the  end  does  not  wait  for 
warnings.  Look  at  London.  May  we  not  learn  a 
lesson  from  its  recent  experience?  It  took  only  a  day 
to  wipe  out  the  fabric  of  radicalism  which  had  been  20 
years  a-making.  Old  idols  dropped  out  in  that  case 
when  the  hour  of  retribution  came  as  if  a  lightning 
flash  had  been  the  destructive  agent. 

The  Government  revenue  and  expenditure  figures 
for  February  have  been  issued  this  week.  They  are 
interesting — more  interesting  than  usual  because  i ' 
mark  the  end  of  one  administration  of  the  Federal 
Treasury  and  the  beginning  of  a  new.  Mr.  Shaw  has 
not  made  the  best  account  of  himself  at  the  close  of  his 
career.  He  seems  to  have  accumulated  his  Sub-Tn 
ury  balance  at  the  time  when  the  money  market  was 
in  grievow  rency.     There  does  not  seem  to 

have  been  any  reason,  either  in  or  out  of  the  Treasury, 
for  it.  We  all  know  that  he  put  into  banks  coi 
erable  money  in  January  on  condition  that  it  should 
be  paid  back  in  February;  but  there  seems  to  have 
been  no  necessity  why  he  should  have  insisted  on  the 
return.  As  a  consequence  of  this  policy,  the  Gov: 
ment    balan©  Sub-Treasury    was    $357,114,829 

March  1 ,  against  $336,518,202  Feb.  1  and  $343,836,223 
Jan .  1  1907 — that  makes  the  increase  locked  up  out  of 
the  reach  of  our  impecunious  banks  and  borrow;  rs 
during  February  of  203^  million  dollars,  and,  compared 


with  Jan.  1  1907.  of  13^  million  dollars.  Or  if  we 
go  further  back  than  that,  we  find  that  on  the  first  of 
June  L906  Mr.  Shaw  only  had  in  Sub-Treasury  a  balance 
of  $316,673,545 — in  other  words,  40^  million  dollars 
less  in  the  Sub-Treasury  than  on  March  1  1907 — and 
on  June  1  1905  he  had  only  $289,248,071 .  or  69  millions 
less  than  on  March  ]  1907.  Those  figures  -how  very 
clearly  the  folly  of  leaving  that  point  to  the  will  of 
any  man.  Mr.  Shaw  might  much  better  have  let  out 
in  February  1907  that  403^  millions,  when  every  in- 
dustry was  suffering  for  it .  than  to  have  had  it  out  in 
June,  when  there  was  no  special  need  for  it. 


A  contributary  cause  in  this  week'-  a  the 

■  tock  market  has  been  the  generally  unfavorable  char- 
acter of  the  returns  of  railroad  net  earning-  received 
for  the  month  of  January.  Exhibits  of  net  have  been 
growing  steadily  less  satisfactory  for  some  time,  but 
for  January  the  results  in  the  case  of  a  number  of  dif- 
ferent roads  are  the  least  encoui.  re1  received. 
To  the  many  different  circumstances  that  are  serving 
to  augment  the  operating  expenses  of  the  roads — such 
as  the  advances  in  wages,  the  enhanced  cost  of  materi- 
als and  supplies  and  the  inability  to  move  traffic  with 
due  economy,  owing  to  the  great  congestion  of 
freight — there  was  added  in  January  a  special  draw- 
back, namely  adverse  weather  conditions.  And  the 
remark  applies  not  only  to  the  trans-continental  lines, 
which  suffered  so  severely  from  snow  blockades,  like 
the  Northern  Pacific  and  Great  Northern,  but  to  many 
roads  in  the  Eastern  half  of  the  country,  including 
some  of  the  Southern  systems.  Very  likely  the  weather 
had  as  much  if  not  more  to  do  with  the  discouraging 
showing  of  net  for  January  as  the  other  influences, 
noted,  and  which  have  been  growing  in  potency  in 
recent  months,  but  the  public  is  just  now  in  a  despon- 
dent mood  and  is  giving  attention  merely  to  the  result 
itself,  and  not  considering  the  causes  responsible  for  it. 

The  most  unfortunate  feature  of  course  is  that  the 
losses  in  net  are  made  in  face  of  gains  in  gross  and  hence 
follow  entirely  from  the  great  augmentation  in  operat- 
ing expenses  which  has  occurred.  The  Chesapeake 
&  Ohio  is  one  of  the  roads  which  sustained  a  decrease  in 
gross  as  well  as  in  net,  and  an  official  statement  sent 
out  by  the  accounting  department  of  the  road  says 
that  the  decrease  in  earnings  has  been  due  ,(to  the  un- 
precedented weather  conditions  and  Ohio  River  flood. 
which  caused  suspension  of  business  on  the  Western 
part  of  the  line  for  several  day  It  is  rather  note- 

worthy .  too,  that  practically  all  the  other  Southern 
roads,  even  those  whose  lines  are  remote  from  the 
Ohio  River,  record  considerable  diminution  in  net. 
Thus  the  Atlantic  Coast  Line  report-  for  the 

month  increased  from  $2,191,758  to  $2,426,242,  but 
net  reduced  from  S 780, !    ~  >33,51S.     Similarly,  the 

Louisville  &  Nashville  shows  gross  enlarged  from  $3,- 
749,549  to  $4,107,323,  with  net  down  from  si  ,128,535 
to$l,099,847.     The  Nashville  Ch  --.Louis 

increased  its  gross  from  $909,256  to  $1,050,356,  but 
•reased  its  net  from  $252, f  49  to  $1  For  the 

Norfolk   &   AVestern  gross  is  up  from  -  628   to 

$2,559,334,  while  the  net  has  fallen  off  from  s<)o(),909 
to  $959,025. 

Of  course  the  most  conspicuous  instance  of  all  is 
furnished  in  the  case  of  the  Southern  Railway.  There 
the  net  for  the  month  has  been  cut  almost  in  half. 
The  gross  shows  a  small  increase,  having  risen  from 


Mar.  9  1907.) 


THE  CHRONICLE 


5:J5 


$4,553,330  to  S4. (510. 719.  lmt  this  was  accompanied 
by  Jan  augmentation  in  expenses  in  the  sum  of 
over  half  a  million  dollars,  and  consequent^  nel  was 
reduced  from  $1,124,234  in  January  1906  to  only 
$684,058  in  January  1(.H)7.  It  is  this  unsatisfactory 
exhibit  of  earnings,  following  somewhat  similar  ex- 
hibits for  the  previous  months  of  the  fiscal  year,  thai 
is  mainly  accountable  for  this  week's  further  lat 
declines  in  the  stock;,  of  the  Southern  Railway,  both 
common  and  preferred.  For  the  seven  months  ;<> 
January  31  the  company  is  $1,352,294  behind  in  its 
not.  notwithstanding  that  gross  for  the  same  seven 
months  increased  $1,775,224.  This  moans  thai  there 
was  an  augmentation  in  expenses  of  $3,127,518,  or 
nearly  I  5  We  are   informed   that  the  unparalleled 

congestion  and  embargo  on  traffic  which  prevailed  in 
Nbveml  er  and  December  are  in  no  small  degree  re- 
msible  for  the  extraordinarily  heavy  expenses  in 
January,  a  considerable  part  of  the  extra  cost  having 
gone  into  that  month's  accounts.  By  April,  it  is 
belie\ed.  normal  conditions  will  again  prevail,  though 
higher  wages  and  increased  cost  of  material  will  con- 
tinue to  be  felt  in  the  operating  expenses.  The  busi- 
ness in  sight,  it  is  stated,  is  very  large.  Rumor  had 
it  all  week  that  in  view  of  the  large  loss  in  earnings, 
the  dividend  on  the  preferred  stock  would  have  to 
be  reduced.  The  directors,  however,  at  their  meeting 
yesterday  made  the  usual  semi-annual  declaration  of 
2]  ■>'  ,  .  The  dividend  is  based  on  the  results  for  the 
six  months  ending  December  31,  and  a  statement  was 
submitted  for  the  half-year  showing  that  the  dividend 
had  been  fully  earned  in  this  period,  notwithstanding 


the  lo- 


in net  and  the  increase  in  fixed  charg 


At   a    time    when   returns   of   net    earnings   are   so 
lly  unsatisfactory,  there  are  two  roads  which 
form   an   exception   to   the   rule,   and   appear   to   be 
in  a  class  by  themselves.     We  refer  to  the 
Union  Pacific  and  the  Southern  Pacific.     These  are 
Imost  phenomenal  gains,  both  in  gross  and 
in   net.     The    Southern   Pacific   for   January   reports 
an  e  of  no  less  than  S'2,514,841  in  gross  and  of 

J  in    net  and  the  Union  Pacific  has  added 
-  '.'59,645  to  its  net.     We 
ha\  <ted  anywhere  that  the  snow 

.  which  have  been  so  detrimental  to  the  Great 
Northern   Pacific    and    the    Canadian 
"ie  advantage  of  the  South- 
ad  the  Union  Pacific,  but  there  would 
e    in    the  ion.     The    snow- 

on  these   northern    trans-continental   1 
oth  in  December  and  in  Janua 
t  of  through  freight  at  times 

With  the  northern  lines  in 
s  likely  tl.  e  traffic  v 

further  south  and  mo/  ii  u- 

and  tl  •    - 

■nount   in 

January    :;i 
7 

I 


generally  u 
combined  with  the  ina  bilil ' 


supplies  <•!'  capital  except  on  onerous  terms  is  im- 
pairing  the   prospect-  of   the   road-   camioi    be  denied. 

The  Pennsylvania  management  in  their  annual  report 
this  week  announce  that  their  poliej  will  be  to  limit 
strictly  all  now  capital  outlays.  The  New  York  Cen- 
tral management  recently  made  a  somewhal  similar 
announcement .  Many  other  companies  are  also  show- 
ing a  disposition  to  go  slow  and  this  week  there  have 
come  reports     how  true  we  do  not  know--.'.  i  u- 

cellaUion  of  orders  previously  given  by  I  com- 

panies for  new  equipment.     And  yet  the:  ars  to 

be  no  abatement  of  the  attitude  stility  to  railroad 

interests  so  widely  prevalent.  This,  with  the  in- 
creasing burdens  that  are  being  piled  on  the  rail] 
are  mainly  responsible  for  the  loss  of  confidence  in 
security  values  which  is  each  day  becoming  more 
pronounced.  The  different  State  Legislatures  are 
going  merrily  on  with  their  movement  to  reduce 
passenger  rates,  apparently  in  total  '  nee  of  the 

situation  existing.  Hardly  a  voice  is  being  raised  in 
protest.  Public  officials  are  proceeding  on  the  theory 
that  the  prosperity  of  railroad  transportation  inter; 
will  be  indefinitely  maintained,  no  matter  what  hap- 
pens, while  events  show  it  is  already  becoming  seriously 
imperiled. 

As  indicating  wdiat  harm  to  railroad  interests  will 
mean,  we  would  refer  our  readers  to  the  article  and 
elaborate  compilations  on  a  subsequent  page  review 
the  course  of  railroad  gross  earnings  for  the  late  calen- 
dar year.  In  that  review  we  show  that  gross  earnings 
in  1906  increased  no  less  than  $250,000,000,  folio v 
an  increase  of  $180,000,000  in  1905,  making  an  im- 
provement for  the  two  years  in  the  enormous  sum  of 
* -130 ,000 ,000.  Moreover  we  indicate  that  as  a  result 
of  successive  increases,  year  by  year, during  the  last 
decade  the  gross  revenues  of  Unite  !  Si  ate-  railroads 
for  1906  exceeded  by  $1,335,000,000  the  correspond- 
ing gross  revenues  for  the  calendar  year  1896.  J; 
this  tremendous  expansion,,  with  the  enormous  orders 
for  equipment,  rails,  &c.  resulting  from  the  same, 
that  lies  at  the  basis  of  the  phenomenal  growth  in  the 
country's  industries  which  has  been  established  the 
last  ten  years.  If  the  prosperity  of  the  railroads  be 
undermined  as  the  result  of  the  present  hostility,  the 
general  prosperity  of  the  country  will  also  be  undi 
mined. 
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the  companies  accordingly  prepared  for  the  expected 
event  by  mining  all  Hie  coal  possible  before  ii  occurred. 
As  compared  with  either  1905  or  1904  the  present 
production  of  anthracite  for  these  two  months  shows 
a  considerable  increase. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week:  compared  with 
last  week,  unofficial  or  open  market  rates  were  Y%  of 
1%  higher  at  London,  steady  at  Paris  and  34  °f  1% 
higher  at  Berlin  and  Frankfort.  It  is  announced  that 
Baring  &  Co.,  of  London,  the  bank  of  Paris  des  Pays 
Bas,  of  Paris,  the  Deutsche  Bank,  of  Berlin,  and  the 
Disconto  Gesellschaft,  also  of  Berlin,  have  purchased 
the £7,000,000  sterling  loan  of  the  Argentine  Govern- 
ment for  an  international  issue.  Subscriptions  for  the 
new  refunding  5%  15-40-year  Japanese  bonds  for 
£23,000,000  are  now  being  received  in  London,  Paris 
and  New  York.  The  issue  price  will  be  99J^  and 
preference  is  to  be  given  to  holders  of  6%  bonds  which 
are  called  for  redemption ;  subscriptions  in  this  city 
will  be  received  by  Kuhn,  Loeb  &  Co.,  the  National 
City  Bank  and  the  National  Bank  of  Commerce. 

The  feature  of  the  statement  of  the  New  York  As- 
sociated Banks  last  week  was  the  decrease  of  $450,925 
in  the  surplus  reserve,  to  $3,858,650.  This  was  the 
result  of  a  loss  of  $2,098,400  cash  less  a  reduction  of 
$1,647,475  in  reserve  requirements.  Loans  decreased 
$4,274,800  and  deposits  $6,589,900. 


The  market  for  money  was  unsettled  and  higher  this 
week,  in  the  main  as  the  result  of  an  extensive  stock 
liquidation  and  of  the  large  volume  of  reported  trans- 
actions. It  is  an  error  to  call  these  transactions  un- 
precedented. They  were  notably  large  the  current 
week;  but  the  aggregate  of  transactions  has  been 
exceeded  on  several  occasions;  that  was  so  on  April 
30  and  May  9  1901 ,  when  the  total  sales  reached 
3,281,866  and  3,122,850  shares  respectively.  The 
current  volume  was  moreover  exceeded  once  in  1904 
and  three  times  in  1906.  The  low  bank  reserve  was 
a  factor,  as  also  was  the  evidence  of  the  withdrawal  of 
currency  for  the  interior  in  response  to  the  usual  spring 
requirements  incident  to  business  and  farm  work. 
Not  only  was  there  a  demand  for  money  for  immediate 
use  locally  for  stock  market  purposes,  but  provision 
had  to  be  made  for  next  week's  payments  of  about 
$37,000,000,  including  Pennsylvania  Railroad  notes 
and  new  Chicago  &  North  Western  stock;  this  will 
account  for  urgent  short-term  borrowing,  which  was 
one  of  the  features  of  the  time  loan  branch  of  the 
market.  It  was  thought  likely  that  some  monetary 
derangement  might  be  caused  by  the  retirement  this 
month  of  $9,000,000  bank  circulation,  in  pursuance 
of  the  provisions  of  the  new  financial  law,  applications 
having  already  been  filed  for  the  retirement  of  $8,000,- 
000,  which  would  involve  the  deposit  of  an  equal 
amount  of  lawful  money  unless  the  banks  should  de- 
posit with  the  Treasury  bonds  other  than  those  with- 
drawn as  pledge  for  their  circulation.  Such  derange- 
ment, should  it  occur,  would,  however,  it  was  thought 
probable,  be  relieved  by  prompt  action  by  the  Secre- 
tary of  the  Treasury  in  making  provision  for  deposits 
of  customs  collections  in  depository  banks. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at 
6M%  and  at  3%,  averaging  about  5^%;   banks  and 


trust  companies  loaned  at    ]'  ,  e  minimum.     On 

Monday  loan  were  at  0%  and  at  :;'  ;  with  the  hulk 
of  the  business  at  5}4%-  (,u  Tuesday  transactions 
were  at  Q<%  and  at  5'  ,'  with  the  majority  at  5}  ,''  ,'  . 
On  Wednesday  loans  were  at  W/i','<  and  at  tyi%  with 
the  bulk  of  the  business  at  '>]/>' '.',  .  On  Thursday 
transactions  were  at  (>'  i  and  at  5'  ,  with  the  majority 
at  5y>%-  On  Friday  loans  were  at  6%  and  at  4 
with  the  bulk  of  the  business  at  ~>}4%-  Time  loans, 
on  good  mixed  Stock  Exchange  collateral  were  in 
request  for  the  reasons  above  stated,  but  the  offerii 
were  not  liberal,  owing  to  the  more  attractive  character 
of  corporation  notes.  Rates  were'  6%  for  thirty  to 
sixty  days,  5%@6%  for  ninety  days,  5%%  for  four 
to  five  months  and  534@5%%  for  six  months:  lo; 
on  all  industrials  were  quoted  at  a  minimum  of  6% 
for  all  the  above  periods.  Commercial  paper  was  in 
fairly  good  demand,  with  a  small  local  business.  Quo- 
tations were  6@634%  for  sixty  to  ninety  day  endorse  I 
bills  receivable,  6@634%  for  prime  and  6^@7%  for 
good  four  to  six  months  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  5%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  4Vg%. 
The  open  market  rate  at  Paris  is  2%%  and  at  Berlin 
and  Frankfort  it  is  5}4%-  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £640,935 
bullion  during  the  week  and  held  £36,088,688  at  the 
close  of  the  wreek.  Our  correspondent  further  advises 
us  that  the  loss  was  due  wholly  to  large  exports  to 
India  and  an  important  movement  to  the  interior  of 
Great  Britain,  although  purchases  in  the  open  market 
wrere  heavy.  The  details  of  the  movement  into  and 
out  of  the  Bank  were  as  follows:  Imports,  £566,000 
(of  which  £54,000  from  Australia  and  £512,000  bought 
in  open  market);  exports,  £665,000  (of  which  £165.000 
to  South  America  and  £500,000  to  India),  and  ship- 
ments of  £542,000  net  to  the  interior  of  Great 
Britain . 


The  foreign  exchange  market  was  only  moderately 
active  though  generally  lower  this  week.  It  was  in- 
fluenced chiefly  by  dear  money  on  call  and  for  short 
time,  which  caused  liberal  drawing,  through  sterling 
and  francs,  upon  credits  and  balances  at  London  and 
Paris  in  order  to  employ  the  proceeds  of  such  drafts 
in  our  loan  market.     Cable  transfers  were  quite  gen- 

ly  resorted  to.  because  the}"  could  be  made  m 
promptly  available,  especially  in  the  call-loan  branch 
of  the  market.     The  unsettled  stock  movement 
in  the  week  and  the  resulting  sharp  decline  in  sec 
ties  encouraged  some  considerable  buying  of  stocks 
European   account   and   these   were   at   once 
against  with  short  sterling,  contributing  to  a  fall 
this  class  of  exchange.     There  were  some  negoti 
of  sterling  and  franc  loans  against  stock  collateral, 
which  had  more  or  less  influence  upon  long  bills  and 
French  exchange.     A  rise  in  Paris  checks  on  London 
was  one  feature  of  the  week;  it  was  thought  possible 
that  if  there  should  be  a  further  advance,  gold  might  be 
exported  from  Paris  to  the  British  capital,  and,  indeed, 
some  small  shipments  were  made;  but  it  was  regarded 
unlikely  that  the  movement  would  become  import- 
ant, for  while  the  Japanese  loan  negotiation  was    be- 
ing conducted  at  Paris  French  bankers  would  refrain 
from  remitting  gold  if  it  could  be  avoided.     The  sup- 
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ply  of  commercial  l>ills  was  limited  this  week,  and 
there  were  aome  indications  that  the  cotton  export 
movement  was  Hearing  its  end.  Though  sighl  sterling 
during  the  greater  part  of  the  week  was  sufficiently 
low  to  justify  imports  o\  gold  from  London,  no  engage- 
ments were  made,  and,  indeed,  none  are  expected  for 
the  present  or  while  there  is  such  a  steady  drain  upon 
the  bullion  market  and  the  Bank  for  gold  for  South 
America.  The  action  which  Secretary  Cortelyou  will 
take  upon  the  provisions  of  the  new  financial  law, 
which  authorizes  the  deposit  of  customs  collections  in 
hanks,  may  have  an  important  influence  upon  exchange 
through  the  money  market.  If  monetary  conditions 
become  easier,  as  the  result  of  such  deposits,  exchange 
should  advance  materially  above  the  gold-import 
point. 

Nomina]  quotations  for  sterling  exchange  are  4  81)^ 
@4  82  for  sixty  day  and  4  85^@4  SG  for  sight.  On 
Saturday  of  last  week  rates  for  actual  business  were 
steady,  compared  with  those  on  the  previous  day,  at 
an  advance  of  10  points  for  long  to  4  8035 @4  8050, 
of  5  points  for  short  to  4  S465@4  S470  and  of  5  poi 
for  cables  to  4  S535(«  4  S545.  On  Monday  the  tone 
was  easier  at  a  decline  of  10  points  for  long  to  4  8035@ 
4  M)4(>  and  of  5  points  for  cables  to  4  8530@4  8540; 
-  >rt  was  unchanged.  On  Tuesday  the  market  was 
weak,  influenced  by  a  pressure  of  security  bill-  and 
dear  money,  and  while  long  was  unaltered,  short  fell 
10  points  to  4  s4o-j(r' 4  8460  and  cables  5  points  to 
4  8530  @4  8535.  On  Wednesday  an  increased  vol- 
ume of  security  bills  and  higher  rates  for  money  caused 

sharp  decline  in  short  sterling  and  cables,  the  former 
10  points  to  4  8445©4  8450  and  the  latter  20  poi 
to  4  S510@4  8515;   long   was   only  slightly  affect 
declining  5  points  to  4  S030@4  8035.     On  Thursday 
there  v  i  il  of  10  points  in  this  class  of  bills  to  4  8020 

v  '30.  while  short  recovered  5  points  to  4  8450@ 
les  5  points  to  4  8510@4  8520.     The 
markel  .<  on  Friday    and  10  points  lower  for 

id  cables. 

The  following  shows  daily  posted  rates  for  sterling 
>me  of  the  leading  drawe 
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The  following  table  indicates  the  anion;'!  of  bullion 
in  the  principal  European  banks. 
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THE  NEW  CURRENCY  LAW. 
The  changes  which  will  be  immediate  in  the  amount 
of  currency  afloat  under  the  operations  of  the  financial 
legislation  completed  by  Congress  this  week  are  not 
likely  to  be  very  important.     Some  provisions  will  take 
time  for  their  working  out,  while  others  will  need  the 
interpretation  of  the  new  Secretary  of  the  Treasury 
before  their  scope  can  be  accurately  established.     But 
there  is  one  point  placed  beyond  doubt  by  Mr.  Al- 
drich's  bill,  which  is  that  when  the  law  has  got  fully 
under  way  and  become  a  going  concern  in  all  its  pai 
our  currency  will  be  on  a  more  stable  basis  than  it  I 
heretofore  been . 

A  foremost  provision  in  the  new  law  is  the  one  ex- 
tending the  limit  of  retirement  per  month  of  the  bank 
notes  to  9  million  dollars  in  place  of  3  millions ,  at  which 
the  limit  has  heretofore  stood.     This  change  will  no 
doubt  increase  the  elasticity  of  the  note  system.     Th 
purpose  will  be  attained  through  the  greater  confidence 
directors  will  feel  in  taking  out  notes  when  a  mo 
strain  exists  making  a  need  for  new  issues.     Hen 
the  smaller  limit  for  retirement  has  act  i 

enlargement  by  a  bank  of  its  outst:  notes. 
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devices  adopted  in  October  last  for  the  relief  of  mone- 
tary tension.  It  will  be  remembered  that  lie  per- 
mitted banks  which  had  United  States  bonds  pledged 
for  public  deposits  to  substitute  for  such  bonds  "other 
securities/'  provided  the  banks  immediately  pledged 
the  released  bonds  for  new  circulation  and  agreed  to 
apply  for  the  retirement  thereof  at  the  rate  of  $3,000,- 
000  per  month  beginning  with  .March  of  the  current 
year.  The  banks  agreeing  to  this  proposition  took  out 
a  total  of  $18,000,000  of  new  notes,  so  that  retire- 
ments on  that  account  will  not  be  completed,  as 
said,  unjbil  in  August,  and  the  limit  of  applicatio 
retirement  by  other  banks  will  up  to  that  time  be 
$6,000,000  per  mouth.  There  is,  however,  another 
considerable  reduction  of  bank  notes  in  prospect. 
It  will  be  due  to  the  calls  for  the  redemption  of  the 
4%s  of  1907;  those  that  are  held  by  banks  as  pledge 
for  circulation,  as  they  are  retired,  require  the  notes 
issued  on  them  to  be  retired  also,  regardless  of  the 
limitation  imposed  by  the  Act.  Therefore  it  seems 
possible  that  not  only  will  the  retirement  of  $54,- 
000,000  of  bank  note  circulation  be  made  during  the 
six  months  ending  with  August,  but  that  also  an 
amount  in  addition  thereto  will  be  drawn  in,  repre- 
senting notes  secured  by  4%  bonds  that  may  be 
called  for  redemption  at  the  end  of  the  current  fiscal 
year  when  the  bonds  mature. 

Another  feature  of  the  amended  law  is  the  large 
increase  in  the  small  notes  that  are  permitted  under 
its  operation,  to  wit,  $10,  $5,  $2  and  $1.  These  will 
no  doubt  be  popular,  especially  the  fives  and  all  below 
that;  they  will  find  a  rapid  market  in  the  interior  and, 
in  a  measure,  be  an  inflating  incident  in  commercial 
affairs  as  well.  Possibly,  however,  the  small  notes 
may  in  part  drive  out  of  circulation  the  silver  dollars, 
as  their  issue  will  furnish  paper  notes,  a  more  popular 
tool  for  public  use  in  retail  trade  than  the  metal. 
Even  the  gold  certificates,  the  lowest  denomination  of 
which  has  heretofore  been  $20,  are  to  be  used  in  effect- 
ing this  change,  the  amended  bill  authorizing  their 
emission  in  denominations  of  not  less  than  $10.  As 
we  read  the  new  law  there  is  no  limit  to  this  feature; 
it  states  that  (Sec.  6)  "the  Secretary  of  the  Treasury 
is  hereby  authorized  and  directed  to  receive  deposits 
of  gold  coin  with  the  Treasurer  or  any  Assistant  Treas- 
urer of  the  United  States  in  sums  of  not  less  than 
twenty  dollars  and  to  issue  gold  certificates  therefor 
in  denominations  not  less  than  ten  dollars."  To  be 
sure  there  is  one  proviso,  that  on  its  face  looks  as  if  it 
was  originally  intended  to  keep  on  hand  fifty  million 
dollars  in  larger  notes;  but  as  it  now  stands  it  reads 
"that  of  the  amount  of  such  outstanding  certificates 
one-fourth  at  least  shall  be  in  denominations  of  fifty 
dollars  or  less."  A  subsequent  proviso  enacts  as  to 
gold  certificates  (Sec.  6  as  amended)  that  the  Secre- 
tary of  the  Treasury  may  in  his  discretion  issue  such 
certificates  in  denominations  of  ten  i  xl  dolh 

payable  to  order."     Without  that  last  proviso,  mi 
not  the  acquirement  of  additional  bank  reserves  be  at 
times  confined  to  the  getting  of  actual  gold? 

To  provide  for  and  stimulate  the  putting  afloat  of 
these  new  issues,  the  amended  law  also  enacts  that 
whenever  the  silver  certificates  of  one,  two  and  five 
dollars  get  so  scarce  as  to  be,  in  the  opinion  of  the 
Secretary  of  the  Treasury,  insufficient  to  meet  the 
public  demand  therefor,  he  is  hereby  authorized  to 
issue  United  States  notes  of  denominations  of  one 


dollar,  two  dollars  and  five  dollars,  and  upon  the  issue 
of  such  denominations  an  equal  amount  of  United 
States  notes  of  higher  denominations  must  be  retired 
and  canceled,  so  that  no  greater  amount  in  the  aggre- 
<■  of  United  States  note-  shall  get  afloat  at  any 
time  than  is  now  afloat .  This  completes  the  new  note 
system  and  if  it  works  in  all  respects  as  planned 
it  will  gel  ten-doll;]r  and  smaller  United  State-  no 
distribute!  all  through  the  country. 

The  rer  ro!  t  he  Aldrich  law  has  been  so  chat 

since  it  left  the  hands  of  t  he  Senate  Finance  Committee 
as  to  be  almost  incomprehensible.  It  amends  Sec. 
5153  of  the  Unit  Statutes,  Mating    ihat  all 

national  banking  associations  designated  for  that  pur- 
pose by  the  Secretary  shall  be  depositaries  of  public 
money.  The  foregoing  and  what  follows  in  the  new 
section  stands  as  it  previously  read  until  we  reach  the 
words  "except  customs  duties.'"  which  were  in  the  old 
section  but  are  omitted  in  the  new.  The  sentence  that 
"the  Secretary  of  the  Treasury  shall  require  the  asso- 
ciations thus  designated  to  give  satisfactory  security 
by  the  deposit  of  United  States  bonds  and  otherwise" 
remains  as  it  heretofore  has  stood.  There  is  con- 
sequent!}' nothing  in  the  amended  statute  that 
affirmatively  relieves  the  money  market  and  business 
from  the  old  practice;  hence  if  the  Secretary  so  elects 
he  has  as  heretofore  the  authority  to  take  all  this 
income  from  the  banks  from  time  to  time  and.  lock  it 
up  in  the  Sub-Treasury,  or  vice  versa.  In  other 
words,  the  money  market  is  still  liable  to  the  capricious 
impulses  of  a  single  individual's  will. 

Our  idea  is,  judging  from  a  subsequent  proviso 
taken  in  connection  with  the  changes  already  noted, 
that  the  intention  of  the  Act  was  to  leave  the  large 
body  of  the  deposits  in  the  banks,  under  satisfactory 
security.  The  proviso  we  refer  to  is  "that  the  Secre- 
tary shall,  on  or  before  the  first  of  January  of  each 
year,  make  a  public  statement  of  the  securities  re- 
quired during  the  year  for  such  deposits."  That 
clause  means  nothing  or  else  it  should  have  been 
worded  a  little  differently — as,  for  instance,  "a 
public  statement"  of  the  character  "of  the  securities 
required  during  the  year."  With  that  slight  altera- 
tion the  statute  as  amended  would  mean  that  the 
Government  income  from  internal  revenue  and  cus- 
toms dues  shall  be  placed  in  the  depositary  banks 
and  left  there,  and  once  a  year  the  Secretary  shall 
make  a  public  statement  of  the  character  of  the  securi- 
ties he  will  accept  for  the  continuation  of  such  deposit 


THE  RUSSIAN  PARLIAMENT. 

When  the  dissolution  of  the  old  Russian  Douma 
by  the  Czar  last  July  was  promptly  followed  by  a  call 
for  a  popular  election  of  a  new  Douma,  to  assemble  on 
March  5  of  the  present  year,  two  theories  were  pro- 
posed as  to  the  probable  outcome  of  the  imperial 
coup  d'etat.  It  was  believed  by  many  experienced 
observers  that  the  Imperial  Party,  convinced  that  by 
last  year's  experience  it  had  no  chance  for  support 
in  a  Legislature  chosen  by  free  popular  election,  would 
resort  necessarily  to  the  expedient  of  bayonets  at  the 
polls — a  recourse  long  employed  successfully  by  Na- 
poleon III.  in  France.  As  against  this  theory  of  co- 
ercion, it  was  predicted  in  other  quarters  that  the  out- 
burst of  popular  feeling,  as  a  result  of  the  dispersal 
of  the  Douma  of  1906,  would  be  so  violent  as  to  insure 
choice  of  a  practically  solid  Radical  representation. 
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Va  last  autumn  drew  to  a  close,  and  the  demonstra- 
tions of  popular  violence  throughout  Russia  reduced 
large  portions  of  the  country  to  a  condition  of  anarchy, 
a  third  prediction  gained  much  vogue  namely,  thai 
the  excesses  of  the  Terrorists,  carried  to  such  a  point. 
musl  necessarily  result  in  a  movement,  even  of  the 
body  of  the  peasant  class,  back  to  the  party  which  at 
least  promised  maintenance  of  order,  li  was  argued 
from  this  line  of  reasoning  that  the  now  Douma  would 
1)0  reactionary  in  the  sense  of  containing  a  much 
larger  conservative  representation  than  the  old  one. 

It  is  a  curious  illustration  of  the  danger  of  political 
predictions  that  all  three  of  these  forecasts  have  failed 
of  verification.  The  Constitutional  Democrats,  rep- 
resenting the  middle  policy  of  the  constitutional  agi- 
tation ,  without  upsetting  existing  institutions,  have 
not  returned  as  large  a  delegation  of  avowed  supporl 
as  they  did  a  year  ago,  and  the  "Left."  comprising  the 
factions  of  socialism  and  radicalism,  makes  a  rather 
better  showing.  But,  on  the  other  hand,  the  Douma 
was  no  sooner  organized  than  it  was  evident  that  the 
Radicals  were  so  hopelessly  split  up  into  factions  as  to 
deprive  them  of  any  definite  power  over  the  Legis- 
lature's actions.  It  was  the  Constitutional  Demo- 
crats who,  with  the  aid  of  independent  conservative 
factions,  organized  the  Douma  and  selected  it<  pre- 
siding  officer.  So  far  as  events  have  developed,  the 
indication  is  that  while  no  one  party  or  faction  holds 
control  of  the  new  Parliament,  the  Constitutional 
Democrats  hold  the  balance  of  power.  How  long  this 
situation  is  likely  to  continue  can  be  judged  only  in 
the  progress  of  events.  Two  somewhat  striking  inci- 
dents of  the  present  week,  which  may  or  may  not  have  a 
hearing  on  the  character  of  the  new  Assembly,  were 
the  election  to  its  Presidency  of  Golovin,  whose  repu- 
tation is  that  of  a  conservative  legislative  manager, 
and  the  Czar's  cordial  reception  of  the  new  presiding 
officer  with  a  declaration  that  the  spirit  of  the  opening 
session   was  entirely  satisfactory  to  himself. 

There  is  probably  no  more  certainty  in  Russia  itself 
-  to  the  ultimate  action  of  the  new  Russi 
Legislature  than  there  is  in  England  or  in  thi-  country. 
We  should  suppose  rha+  tic  Czar  would  thi-  time  do 
hi-  ommodate   himself  to  all   reasonable 

demands  of  the  Douma.  because  a  renewed  dismig 
of  the  legislal  sembly  might  have  effects,  both  on 

the  internal  order  of  Russia  and  on  its  foreign  credit, 
which  no  friend  of  the  Crown  would  like  to  con  tem- 
plate.    On  the  other  hand,  the  Douma,  itself,  so  long 
ative  counsels  govern  it,  will  hardly  wish  to 
challenge  another  assertion   of  the  Czar's   power  of 
dismissal.     Under    these    circumstances,    and    unless 
element  of  agitator-  gains  control  again,  there  is 
reason  to  expect  that  something  more  definite  will  he 
accomplished   than   was  achieved   by   the   legislative 
-einhly  of  last  year. 
L  :  liable  to  suppose,  however,  that  no  en i ente 

rdiale  fan  he  reached  between  the  Court  Party  and 
the  Douma  until  the  question  of  a  responsible  Mini 
ha-  been  settled.  In  the  demand  for  such  a  Mini-try 
'he  Russian  Legislature  will  have  the  confidence  of 
pretty  much  all  the  self-governing  States.  LTntil  the 
Ministry  is  made  in  some  ihwcc  answerable  to  the 
Parliament, it  is  hardly  conceivable  that  the  legislators 
will  abandon  their  very  natural  suspicion-.  Thi 
all  the  more  true  in  the  light  of  the  fact  that  the 
present   Premier.  Btolypin,   who  assumed  office  last 


summer, apparently  with  the  best  intentions,  has  been 
plainly  blocked  in  his  purposes  of  concession  to  the 
people  by  the  obstinate  bureaucracy.  It  will  be  quite 
impossible  to  judge  the  future  of  this  Douma  until  the 

gage  of  battle  has  been  thrown  down  on  i In-  grave 
question  and  the  attitude  of  the  Legislature  and  the 
Czar  shall  ha  ve  been  determined. 

The  two  other  questions  which  arose  in  last  year's 
session, of  the  first  importance ,  were  the  matter  of  the 
Douma 's  control  over  Russia's  financial  budgel  and 
the  far  more  serious  problem  of  redistribution  of  the 
land.  It  may  be  doubted  if  i he  Imperial  Govern- 
ment will  yield  in  the  matter  of  the  public  finances, 
which  at  present  are  ils  one  sjire  recourse  in  the  event 
of  an  outbreak  of  root  and  branch  hostility  to  the 
governing  classes.  Redistribution  of  the  land  through 
purchase  by  the  Government  and  lease  to  peasant^ 
will  undoubtedly  be  forced  before  the  Douma  at.  the 
present  time,  through  the  hardships  of  the  past  year 
on  the  farms  if  from  no  other  cause,  in  one  way  or 
another  the  Douma 's  deliberations  must  take  up  in- 
telligently the  question  of  Russian  famine  and  of  pro- 
vision against  its  recurrence  on  so  formidable  a  scale. 
\"o  public  problem  could  be  more  properly  adapted  to 
the  consideration  of  such  a  body.  It  is  a  problem 
which  has  been  shockingly  misconceived  and  mis- 
managed in  the  past  by  the  Czar  and  his  advisers, 
and  which  perhaps  cannot  be  adequately  dealt  with 
in  Russia  save  by  a  body  of  legislators  coming  straight 
from  the  people. 


THE  PENNSYLVANIA  RAILROAD  REPORT. 

Two  things  stand  out  prominently  on  an  examina- 
tion of  the  annual  report  of  the  Pennsylvania  Railroad 
Company  for  the  late  calendar  year,  (1)  the  strength 
of  its  income  position  and  (2)  the  magnitude  of  its 
revenues,  with  the  large  further  growth  during  1906 
and  the  tremendous  increase  in  the  same  in  the  recent 
history  of  the  company.  When  we  speak  of  the 
strength  of  the  company's  income  position,  we  have 
reference  to  the  relation  of  net  income  to  the  annual 
requirements  for  interest  and  dividends.  On  that 
point  a  few  figures  drawn  from  the  present  report 
will  suffice  to  show  how  really  noteworthy  the  com- 
pany's strength  has  become  under  the  furl  her  addition 
to  net  income  which  occurred  in  1906.  The  matter  is 
of  more  than  academic  interest,  for  with  income 
largely  in  excess  of  the  call  for  dividends,  the  property 
is  pi epared  to  face  the  contingency  of  a  reverse  in 
business  should  such  an  event  unfortunately  occur. 

From  that  standpoint,  the  margin  of  safety,  a-  it 
might  be  termed,  is  in  the  Pennsylvania  case  excep- 
tionally large.  It  will  be  remembered  thai  in  Novem- 
ber the  directors  increased  the  semi-annual  dividend 
on  the  stock  of  the  company  from  •'!'  ,  to  •'!'  ■>'  i  .  placing 
the  shares  on  a  7',  dividend  basis.  But  as  the  May 
dividend  had  been  :;'  ,'  .  the  aggregate  of  the  dividend 
payments  for  the  calendar  year  was  only  <;'.'■ 
The  sum  required  for  this  <;'./  ,  v  119,869,661  , 
while  the  company's  net  income  i  bove  expenses,  in- 
terest and  rental  charges  was  no  less  than  $35,67  1 .  !01 . 
The  excess  of  income  above  the  dividend,  it  will  be 
seen,  was  thus  close  to  16  million  dollars.     How  v 

this  16  million  dollars  (roughly)  applied'.'  In  brief. 
$4,246,039  went  for  payments  on  account  of  the  prin- 
cipal of  car  trusts,  $357,126  went  towards  sinking  fund 
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payments,  $8,701,474  was  applied  in  meeting  extra- 
ordinary expenditures  actually  incurred  during  the 
year,   in   providing  additional   tra  bops,   yards, 

bridges,  piers,  stations,  terminal  facilities,  &c,  &c, 
and  a  further  sum  of  $2,500,000  was  transferred  to  an 
Extraordinary  Expenditure  Fund  for  future  use. 
In  other  words,  while  $19,869,661  of  the  year's  net 
income  was  distributed  to  the  shareholders  in  the  shape 
of  dividends,  $15,804,639  was  applied  either  in  reduc- 
ing outstanding  capital  obligations  or  in  paying  for 
additions  to  property. 

But,  favorable  though  this  showing  is,  it  really  tells 
only  part  of  the  story,  since  it  deals  merely  with  the 
lines  directly  operated  East  of  Pittsburgh  and  Erie. 
The  companies  controlled'by  the  Pennsylvania  Rail- 
road make  equally  striking  exhibits,  and  to  get  at 
the  full  measure  of  its  strength  in  income  its  equity  in 
these  controlled  properties  would  also  have  to  be  con- 
sidered. The  extent  of  this  equity  in  any  given  in- 
stance depends  upon  the  proportion  of  the  stock  of 
such  road  held  by  the  Pennsylvania  Railroad;  where 
the  Pennsylvania  holds  only  part  of  the  stock  it  can 
be  credited  with  only  part  of  the  excess  of  income  above 
charges  and  dividends,  but  where  it  owns  the  entire 
stock  it  can  with  propriety  be  credited  with  the  whole 
of  the  excess.  There  is  one  company  in  which  the 
Pennsylvania  holds  absolutely  all  the  stock,  namely 
the  Pennsylvania  Company,  controlling  a  portion  of 
the  lines  directly  operated  West  of  Pittsburgh,  and  we 
shall  refer  to  this  company  here  because  it  is  really 
the  most  important  one  of  these  properties .  The  divi- 
dend on  the  $60,000,000  stock  of  the  Pennsylvania 
Company,  as  may  be  recalled,  was  increased  in  1906 
from  5%  to  6%.  The  Pennsylvania  Railroad  got  the 
benefit  of  this  increase  in  a  corresponding  addition  to 
its  income  from  investments,  and  to  that  extent  the 
prosperity  of  this  Western  appendage  of  the  Pennsyl- 
vania is  already  reflected  in  its  income  exhibit.  But 
the  point  to  which  w^e  wish  to  direct  attention  is  that, 
while  the  call  for  dividends  on  Pennsylvania  Company 
stock  at  the  increased  rate  was  only  $3 ,600 ,000  ,the  Penn- 
sylvania Company^  net  income  for  the  twelve  months 
was  no  less  than  $8,933,888,  and  that  out  of  the  bal- 
ance remaining  $1,945,471  was  applied  in  sinking  fund 
contributions  and  payments  on  account  of  the  princi- 
pal of  car  trusts,  while  $2,500,000  more  was  transferred 
to  Extraordinary  Expenditure  Fund,  and  even  then  a 
balance  remained  on  the  operations  of  the  twTelve 
months  of  $888,417. 

We  have  here,  then,  a  repetition  in  the  case  of  the 
Pennsylvania  Company  of  the  striking  condition  of 
things  observable  in  the  income  account  of  the  Penn- 
sylvania Railroad  itself.  On  a  smaller  scale,  the  West- 
ern companies  in  which  the  Pennsylvania  Railroad's 
interest  is  partial  instead  of  absolute,  like  the  Pitts- 
burgh Cincinnati  Chicago  &  St.  Louis,  also  show-  a 
considerable  excess  of  earnings  above  the  year's  divi- 
dend requirements.  These  dividends,  too,  like  that 
of  the  Pennsylvania  Company,  were  raised,  the]  Penn- 
sylvania Railroad  getting  the  benefit  in  an  increased 
return  on  its  holdings  of  stock  in  those  companies. 
Thus  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis 
paid  5%  on  its  preferred  stock  and  3^%  on  its  com- 
mon stock,  against  4%  and  3%  respectively  in  1905, 
and  the  Vandalia  Railroad  paid  4^%  on  its  stock, 
against  4%. 

With  reference  to  the  further  increase  in  revenues 


during  1906,  the  figures  are  very  striking.  In  this  case, 
in  order  thai  the  reader  may  see  the  full  extent  of  the 
growth,  wc  shall  deal  not  alone  with  the  Eastern  and 
Western  lines  directly  operated,  but  with  the  results 
for  the  whole  Pennsylvania  Railroad  system  combined, 
comprising  all  road  id,  operated  or  controlled; 

for  the  Pennsylvania  Railroad,  in  its  borrowings  and 
financing,  has  to  arrange  for  them  all.  In  speaking 
recently  with  regard  to  the  Pennsylvania's  large  ad- 
ditions, the  last  few-  years,  to  its  outstanding  capital, 
-lock  and  debt,  we  referred  to  the  magnitude  of  its 
operations  and  ventured  the  opinion  that  it  would  be 
found,  when  the  figures  for  the  entire  Pennsylvania 
Railroad  system  for  1906  became  available,  that  the 
year's  gross  earnings  from  transportation  had  been 
close  to  300  million  dollars.  The  report  now  at  hand 
confirms  this  expectation,  showing  aggregate  gross 
earnings  for  the  twelve  months  of  $295,898,165.  The 
further  addition  during  1906  was  almost  30  million 
dollars — in  exact  figures  $29,828,567.  In  consider- 
ing the  company's  capital  needs  and  capital  additions, 
this  increase  of  $30,000,000  in  gross  in  a  single  period 
of  twelve  months,  equal  to  the  total  revenues  of  many 
a  fair-sized  system  in  the  country,  is  highly  important. 
Nor  does  1906  stand  alone  in  this  respect.  Though 
the  1906  addition  enjoys  the  distinction  of  having  been 
the  very  largest  ever  recorded  by  the  system,  the  in- 
crease in  1905  was  almost  as  large,  having  been  $28,- 
853,177.  In  fact,  the  record  of  growth  in  recent  per- 
iods has  been  a  phenomenal  one,  continued  year  by 
year  almost  without  interruption.  It  has  been  par- 
ticularly noteworthy  through  the  administration  of 
President  Cassatt,  which  began  in  1899  and  continued 
up  to  the  time  of  his  death,  which  occurred  three  days 
before  the  close  of  1906.  In  the  year  before  Mr.  Cas- 
satt's  accession  (1898),  the  gross  earnings  of  the  entire 
Pennsylvania  Railroad  system  footed  up  only  SI  36,- 
130,271;  for  1906,  as  we  have  already  seen,  the  total 
was  $295,898,165.  In  other  words,  in  these  eight 
years  gross  revenues  more  than  doubled,  rising  over 
1593^2  million  dollars — which  gives  some  idea  of  what 
the  Pennsylvania  management  had  to  provide  fc-r  in 
making  facilities  equal  to  the  expansion  in  business. 
Net  earnings  in  the  same  period  of  eight  years  increased 
from  $41,459,415  to  $84,354,399.  The  following  table 
will  show  the  changes  j^ear  by  year  during  this  period. 

Gross 
Earnings. 

1906 §295,89S,165 

1905 266,069,597 

1904 237,216,420 

1903    -.- 242,517.758 

1902 220,079,230 

1901 198,626,878 

1900 175, 236,. -So,'! 

1899 152,399,088 

1898 136,130,271 

In  dealing,  howTever,  with  the  increase  in  business, 
a  better  measure  of  the  added  facilities  required  is 
found  in  a  comparison  of  the  volume  of  traffic.  And 
here  the  expansion  is  recorded  in  figures  which  it  is 
difficult  for  the  human  mind  to  grasp,  though  it  is 
possible  to  understand  their  significance  and  import- 
ance. Thus,  the  aggregate  number  of  tons  of  freight 
moved  one  mile  b}r  this  great  railroad  system  in  1906 
is  expressed  by  the  numbers  32,918,720,685.  If  we 
extend  the  comparison  back  to  1898,  wTe  find  that  then 
the  tonnage  movement  one  mile  was  represented  by 
16,329,379,632.  It  hence  appears  that  the  traffic 
movement  has  actually  more  than  doubled  in  the  eight 
years  and  that  the  managers  in  the  latter  year  had  jo 
arrange  for  the  transportation  of  16  thousandFmillion 


Miles  of 

Expenses. 

Net. 

Road. 

$211,543,766 

$84,354,399 

11,081 

192,100,348 

73,969,249 

11  Oil 

171,513,460 

65.702,960 

10,918 

175,379.438 

67,138,320 

10,914 

152,539,719 

67,539,511 

10,783 

133,713.386 

64,913,492 

10.485 

120,498,276 

54,738.077 

10,217 

106,723,376 

45,675,712 

9,237 

94,670,S56 

41,459,415 

9,036 
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tons  more  of  freight  one  mile  than  in  the  earlier  yeax. 
The  passenger  movement  one  mile  in  the  eight  years 
has  also  more  than  doubled,  rising  from  1,642,715,043 
to  3,475,646,270.  The  magnitude  of  the  Pennsyl- 
vania system's  present  tonnage  movement  one  mile, 
at  33  thousand  millions,  will  perhaps  be  better  under- 
stood when  we  say  that  76  thousand  millions  repre- 
sented the  tonnage  movement  one  mile  of  all  the  rail- 
road* in  the  United  States  as  recently  as  1890.  We 
annex  the  following  table  to  show  the  Pennsylvania 
system's  traffic  growth  from  year  to  year  since-  1898. 

Freight  Movement — P                              ' — 

Tons  Moved.  Pons  l  Mile.  No.  Carried.      No.  \    \i 

1906 ,918,720,085  140,513,304      3,475,040,270 

5    .325,970,889  29,503,147,302  120,003,539      3,073 

,133  253,756  120,  I L6  218     2,9    '  ,9  1 1 

1903 295.120,398  25,712,904.290  123,0                                   ,104 

1902 209.512,879  23,827.005,334  115,848,841                         343 

.    .    .      ..243  18  105,  127,321 

219,070  377  20.804,0  83,070.440      1,987.810 

l 210,101,053  19,015,029,998  70,7              ,048 

8. 175.505,400  10,329,379.032  71.814,042   1 ,042,715,0  13 

The  new  President,  Mr.  McCrea,  in  speaking  of  the 
further  increase  in  traffic  during  L906,  points  outjone 
feature  which  must  be  considered  extremely  satisfac- 
tory. He  says  that  the  flow  of  traffic  over  the  Penn- 
sylvania lines  was  easy  and  uninterrupted,  showing 
that,  through  the  facilities  furnished  by  the  company, 
it  had  regained  that  elasticity  in  the  movement  of  its 
business  so  essential  to  efficient  and  economical  opera- 
tion. The  further  addition  to  equipment  during  1906 
alone  would  hive  to  be  regarded  as  perfectly  enormous 
were  we  not  so  accustomed  to  huge  figures  in 
everything  connected  with  Pennsylvania  affairs.  Over 
44  million  dollars  of  car  trust  securities  were  issued 
during  the  year — $44. 2  IS. 000.  This  provides  almost 
forty  thousand  new  cars — 39.910. 

The  company's  financing  during  1906  was  carried 
on  almost  entirely  through  the  Pennsylvania  Company. 
On  April  2  the  latter  issued  $20,000,000  of  4%  collat- 
eral trust  certificates  running  25  years,  with  the  right 
of  redemption  after  15  years.  On  May  1  it  issued 
$50,000,000  of  its  4^%  notes  running  eighteen  months 
and  in  June  it  placed  $1^.262.548  of  3%%  obligations 
in  France.  The  balance  sheet  of  the  Pennsylvania 
Company  shows  an  increase  during  the  twelve  months 
in  its  security  holdings  of  no  less  than  $105,844,645. 
rtain  remarks  in  the  report  serve  to  explain  this 
large  increase.  Thus,  President  McCrea,  when  speak- 
ing of  the  $50,000,000  collateral  trust  notes,  sa 
"The  proceeds  of  these  notes  were  placed  to  the  credit 
of  the  Pennsylvania  Railroad  and  the  Pennsylvania 
Company  has  been  reimbursed  for  these  advances, 
largely  through  the  sale  of  the  securities  heretofore 
held  in  your  treasury."  Again,  in  adverting  to  the 
French  loan,  he  -  that  "the  Pennsylvania  Com- 

pany has  purchased  from  your  company  the  Car  Tru-N 
and  Water  Certificates  herein  before  referred  to.  to  an 
amoum    substantially  equal   to   the  proceeds  of 
loan."     The  Pennsylvania  Company  balance  sheet  for 
Dec.  31    1906  si  in  aggregate  of  $19,096,251 

ready  cash  at  that  date,  including  $15,613,732  of  c 

i  deposil .     Of  tii  on  speci 

the  Pennsylvania  Railroad  would  appear  to  hoi 

for  the  same 
a  for  that  amount  on  the  liability 
le  of  th  iunt,  called  "Pen  ny 

dep 

TJie   Pennsyh 
plied  with  -id  of  1906,  a-  the  : 

sh  han  $43,170,122  o 
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made  for  tin  that  everything  in  conne<     »n  with 


the  Pennsylvania  Railroad  is  on  a  large  Bcale,  but  it 
true  nevertheless  thai   these  holdings  sh  are  of 

unusual  extent:  in  particular,  ihe\  exceed  '»;  over  16 
million  dollars  the  amount  at  the  cl  the  preceding 

calendar  year.  It  should  also  be  noted  thai  on  1  >ec.  :!1 
1906  there  was  still  one  it  on  account  i  le  oi 

Norfolk  A:  Western  and  Chesapeake  iV-  Ohio  stock  the 
sum  of  $15,492,685.  All  this  was  before  the  floating  of 
the  $60,000,000  of  3-year  -V  ,    collateral  which 

came  in  1907,  having  been  announced  qu  itly — 

$50,000,000  t<>  be  used  to  take  up  next  V  the 

$50,000,000  of   Pennsylvania   Company  notes 

which  were  put  out  last  year. 

The  report  makes  allusion  to  what  were  the 

most  important  events  of  die  company's  financial  his- 
tory during  1906 — we  mean  the  reduction  in  its  holdings 
of  the  securities  of  other  corporations.     Tl  >v- 

ered  all  the  Chesapeake  &  Ohio  Ry.  stock  held  and  a 
majority  of  the  stock  holdings  in  the  Baltimore  & 
Ohio  and  Norfolk  &  Western.  A  large  profit  resulted 
from  these  side-,  which  was  credited  to  pn  I  :d  loss 
and  then  entirely  charged  off  by  still  another  operation. 
What  is  called  the  "profit  from  sales  of  stocks  and 
settlement  of  sundry  accounts,  less  reduction  in  value 
of  securities,  &c,"  is  put  at  $15,200,848,  and  of  this 
sum  $13,000,000  has  been  applied  toward  construction 
of  the  Xew  York  tunnel  line  and  the  remaining  $2,200,- 
848  transferred  to  Extraordinary  Expenditure  Fund, 
this  last  being  in  addition  to  $2,500;000  so  transferred 
out  of  the  year's  earnings. 

Stockholders  are  to  be  asked  at  the  annual  meeting, 
in  accordance  with  previous  announcement,  to  author- 
ize an  increase  of  $100,000,000  in  stock  and  $100,000,- 
000  in  bonds,  but  none  of  this  increase  is  to  be  used  the 
present  year,  the  financing  for  1907  having  been  pro- 
vided for  through  the  issue  of  the  $60,000,000  short- 
term  notes  already  referred  to.  It  is  pointed  out  in 
the  report  that  the  improvements  specially  referred 
to  in  the  report  for  1902  as  absolutely  necessary,  to 
enable  the  traffic  to  be  promptly  and  economically 
handled  between  Pittsburgh  and  Xew  York,  have  with 
few7  exceptions  either  been  actually  completed  or  are 
rapidly  approaching  completion.  The  principal  ex- 
penditures for  the  current  year,  we  are  told,  will  be  in 
completing  the  extensions  of  the  four-track  system 
now  under  way  on  the  Middle,  Pittsburgh  and  Western 
Pennsylvania    divisions,    upon    the    tunnel  ion 

into  and  through  Xew  York,  and  upon  the  terminal 
station  here;  upon  the  right  of  way  and  real  i    re- 

quired for  the  relief  lines  and  upon  additional  motive 
power  and  equipment .  As  pointed  out  by  us  in  re- 
viewing the  report  for  i  he  previous  ea  r,  these  improve- 
ments, when  completed,  will  give  a  four-t  all 
the  way  from  Xew  York  to  Pittsburgh,  while  the  so- 
called  relief  lines  will  in  effect  givi  lore 
for  all  but  about  100  miles  of  th 

v  York  and  Pittsburgh.     I 
gre  :penditures  for  '      : "d 
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sidings  and  additional  terminal  facilities,  and  aggre- 
gated $1,884,295.     On  the  lines  Wesl  of  Pittsburgh, 

the  capital  expenditures  for  the  twelve  months  were 
$9,781,235,  of  which  $3,170,134  was  for  equipment. 

As  indicating  the  enormous  additions  the  Pennsyl- 
vania has  made  to  its  equipment  and  facilities  in  recent 
years,  some  figures  of  decided  interest  are  contained 
in  a  reply  by  Mr.  McCrea  to  a  letter  from  the  President 
of  the  National  Board  of  Trade  of  Philadelphia  re- 
questing the  Pennsylvania  to  make  still  further  addi- 
tions. Mr.  McCrea  points  out  thai  lor  the  years  L899 
to  1906  1,216  engines  have  been  added  to  the  equip- 
ment while  1,337  were  rebuilt;  122,718  freight  cars 
nave  been  built  or  rebuilt;  $160,724,000  has  been 
expended  in  renewals  of  permanent  way,  yards  and 
terminals  and  $268,774,000  has  been  expended  in 
new  construction.  The  record  is  certainly  a  striking 
'»ne,  and  also  one  to  be  proud  of. 

The  policy  for  the  immediate  future  is  evidently  to 
be  a  conservative  one;  for  President  McCrea  says 
that ,  in  view  of  the  increased  cost  of  labor  and  material, 
the  legislation,  both  State  and  municipal,  to  increase 
taxes,  reduce  rates  and  fares,  and  force  upon  the  rail- 
ways large  expenditures  that  yield  no  direct  return, 
it  would  seem  to  be  a  wise  policy  on  the  part  of  the 
company  ''to  reduce  its  capital  expenditures  to  a 
minimum,  avoid  new  undertakings,  and  restrict  its 
expenditures  for  the  present  to  such  work  as  is  now 
under  way  and  must  be  completed."  He  also  refers 
to  the  fact  that  the  higher  scale  of  wages  granted  to 
the  company's  employees  only  went  into  effect  on  the 
1st  of  December  1906,  and  therefore  counted  for  merely 
one  month  in  the  late  year's  results.  Furthermore, 
he  notes  that  there  is  a  stead}''  advance  in  the  prices 
of  all  materials  purchased  by  the  company,  which, 
together  with  the  increase  in  wages,  must  materially 
affect  the  cost  of  transportation.  The  constant  in- 
crease in  taxes  is  likewise  an  important  item,  as  is 
evident  from  the  statement  tha't  the  amount  paid  by 
the  company  upon  its  own  property  and  in  connection 
with  the  roads  for  which  it  pays  fixed  rentals  for  the 
late  year  was  no  less  than  $3,202,793,  being  an  increase 
of  $615,749  as  compared  with  1905.  In  addition 
thereto,  Mr.  McCrea  says  the  other  roads  directly 
operated  by  the  company  paid  taxes  of  $546,489, 
making  an  aggregate  for  the  year  of  $3,749,281.  All 
these  things  obviously  suggest  caution,  and  the  Penn- 
sylvania management  does  well  in  recognizing  their 
significance  and  bearing. 


RAILROAD  GROSS   AND   NET  EARNINGS  FOR 
THE  CALENDAR    YEAR. 
We  have  indicated  on  previous  occasions  that  the 
further  growth  in  the  revenues  of  the  railroad  trans- 
portation system  of    the  United    States  during  the 
calendar  year  1906  was  of  such  magnitude    that  the 
period  will  always  remain  distinguished  for  the  extent 
of  its  improvement,  even  in  that  long  series  of  years 
,  covering  a  whole  decade  all  distinguished  in  that  way. 
To-day,  in  the  extensive  tabulations  we  give  below, 
we  furnish  the  figures  corroborative  of  this  statement. 
We  shall  not  enter  here  into  an  analysis  of  the  condi- 
tions and   influences  of  the  year  bearing  upon   the 
railroads,  as  we  covered  the  ground  at  length  in  our 
issue   of   February   9   when   dealing   with   the   gross 
i  earnings  alone.     Suffice  it  to  state  that  though  there 
.  were  some  drawbacks — such  as  the  suspension  of  coal- 


mining during  the  spring  months  and  the  falling  off 
in  the  grain  movement  at  the  Western  primary  markets 
infaceof  another  abundant  grain  harvest-  conditions 
as  a  whole  were  highly  favorable  to  large  earnings 
during  1906.  Through  the  entire  range  of  the  coun- 
try's industries  the  situation  was  one  of  great  activity 
and  of  almost  unalloyed  prosperity.  Another  circum- 
stance of  decided  advantage  to  the  roads  over  large 
sections  of  the  country  was  the  almost  complete 
absence  in  1906  of  the  ordinary  drawbacks  of  winter, 
January  and  February  of  that  year  having  been  noted 
for  the  mildest  weather  experienced  in  those  months 
for  a  very  long  time. 

Our  totals  are  of  huge  proportions,  the  aggregate 
of  the  gross  reaching  for  1906  S2,103,()S7,760  and  the 
aggregate  of  the  net  $665,080,905.  The  figures  cover 
ISO, 526  miles  of  road,  which,  though  falling  short  of 
the  entire  railroad  mileage  of  the  country,  is  evi  lence 
of  their  comprehensive  character.  The  circumstance 
of  chief  significance,  however,  is  the  extent  of  the 
improvement  over  the  year  preceding.  The  increase 
amounts  to  $209,019,143  in  the  gross  and  to  $72,904,- 
903  in  the  net . 


January  1  to  December  3 1 . 
(159  roads.) 

190G. 

1 905 

Inc.  or  Dec. 

Amount.      1    % 

Miles  of  road 

180  5 

3.160     1  7-. 
$ 
+  209.019.143  11.03 
+  136,114.240;  10.45 

Gross  earnings.   .  ..   .   

Operating  expenses 

Net  earnings 

S                        S 
2,103.087,700  1,894.068.617 
1 ,438,006.855  1 ,301.892.61 5 

665,080.9051     592,170.002 

+  72.904.903!  12.31 

The  expansion  in  the  revenues  of  the  railroads  has 
been  in  progress  ever  since  1896  and  in  the  series  of 
years  since  then  there  have  been  several  marked  by 
noteworthy  increases.  But  1906  excels  them  all  in 
this  respect.  The  year  immediately  preceding  (1905) 
was  also  distinguished  for  its  large  increases,  and  yet 
the  gain  then  amounted  to  only  $150,080,675  in  the 
gross  and  to  $48,105,420  in  the  net.  On  the  other 
hand,  1904  had  been  a  period  of  unfavorable  conditions 
and  showed  only  a  small  increase  in  the  gross,  with  a 
decrease  in  the  net.  In  1903,  however,  and  the 
previous  years  the  gains  were  very  striking.  The 
following  furnishes  a  summary  of  the  yearly  totals 
back  to  1890.  The  figures  cover  the  roads  actually 
contributing  returns  to  our  compilations  each  year. 


V  in- 


Gross  Earnings. 


Net  Earnings. 


Tear 

(Si  veil. 


Y<  nr 
Preceding. 


Iner  ase   or 


Year 


Year 

Preceding. 


Increasi  or 
Decrease. 


1890 
1891 
L892 
1893 

18941 
1895! 
1896 
1897 
1898 
1899 
1900 
1901 
1902. 
1903 
1904 
1905 
1906, 


995.911 
106S.333 
1068,570 

950.257 

970.S21 
970.867 
1050,003 
1118,561 
1209,137 
1374,123 
1522,309 
1528,344 
1733.7S4 
1774,971 
1895.473 
.'103.087, 


1 

844  923 
403  1025 
,96311013 
148  966 
,005  1049 
,9761  920 
.270  072 
,222  90S 
.053  1050 
,161  1099 
,161  1205 
.1!',:,  ins;; 
,9771446 
.055U547 
,5521766 
,120'l745 
760!  1894 


S 
,921,519 
.1  17,383 

.500.07s 
.001.520 
.745,525 
.006,960 
,173.718 
025,924 
691,611 
217.301 
,982.703 
,335.544 
,397,592 
,759,417 
,512.970 
,392.445 
068,617 


+  71 

+  43 

+55 

—16 

—119 

+  56 

—  1 

+  51 

+  67 

+  109 

+  10S 

+  13S 

+  81 

+  186 

+8 

+  150 

+  209 


S 

,990,325 

,186,080 

,070.285 
,344.372 
,442,520 
,815,010 
,306,448 
,977,298 
,869,442 
,919,860 
.140,398 
,973.621 
,947,385 
,024,638 
■458.5S2 
,080.075 
,019,143 


348 
341 
292 
286 
308 
293 
341 
364 
413 
461 
528 
189 
552 
553 
591 
665, 


,070,666310 
,999.84'!  327 
,021.517  134 
,489,300  302 
,166,115325 
915,881283 
856,699  299 
280.49S306 
293,650  342 
354,253  367 
790,985  432 
962,185464, 
879.407  493 
260,597  503 
5S6.219  557, 
S75.952  543, 
080,905  592, 


533.311  +14 
0  is. 704  +21 
,279.273  +0 
,900.174  —  10 
605,010—39 
227,325+25 
637,327i  —5 
365,696|+34 
385,415+21 
336,951  +46 
565,57S,+29 
161,6551+64 
045.517  —3 
557,044|  +  48 
485.916  —3 
770.532, +  48 
176.002+72 


S 
.537.355 
351.076 
712.214 
410.874 
438,901 
,688.556 
7S0.62S 
,914,802 
Oils.  241 
.017.302 
,225,407 
800.530 
166.110 
703,553 
899.697 
105,420 
904.903 


Note. — The  number  of  roads  included  was  202  in  1890;  214  in  1891;  206  in  1S92; 
192  in  1893;  199  in  1894;  202  in  1S95:  196  in  1896:  185  in  1897:  176  in  1898;  165  in 
1899;  175  in  1900;  155  in  1901:  160  in  1902;  167  in  1903;  170  in  1904;  148  in  1905  and 
159  in  1906. 

Neither  the  Mexican  roads  nor  the  coal  mining  operations  ol  the  anthracite  coal 
oads  are  included  n  this  table. 

Large  though  the  foregoing  results  are,  they  do  not, 
as  already  indicated,  embrace  the  entire  railroad  mile- 
age of  the  country.  We  have  figures  for  about  30,000 
additional  miles  of  road,  covering  companies  which 
have  made  returns  of  gross  but  not  of  net.  These 
added  roads  we  bring  together  in  a  separate  table  at 
the  end  of  this  article.  With  them  included,  the 
length  of  road  for  which  we  have  returns  of  gross  is 


M  mi.  9  1907. j 


TIIK  CHRONICLE 


543 


raised  to  210,454  miles,  embracing  a  few  thousand 
miles  in  Canada,  bul  none  in  Mexico.  On  this  210,454 
miles  the  aggregate  of  the  increase  in  gross  is  brought 
up  to  the  imposing  figure  of  $241,913,596.  Even 
that,  however,  duos  not  embrace  the  whole  railroad 
mileage  of  the  countrj  .  There  were,  we  should  judge, 
between  215,000  and  220,000  miles  of  road  in  opera- 
tion in  the  I  nited  States  during  1906.  We  estimate 
that  if  We  could  have  returns  for  all  the  road-  in  the 
countrj  .  tin1  increase  in  gross  earnings  would  amount 
to  fully  $250,000,000.  In  the  net.  we  are  led  to  think, 
from  careful  computations  we  have  made,  that  the 
increase  would  he  $85,000,000,  if  we  could  cover  all 
the  roads  in  the  country. 

These  are  certainly  marvelous    results     art  inci 
of  $250,000,000  in  the  gross  and  of  $S5,000,000  in  the 
net.     And  they  are  all  the  more    marvelous  by  reason 
of  the  long  list  of  antecedent  gains  continued  year 
by  '  •■. er  since  1896,  as  stated  above.     It  may  be 

recalled  that  for  1905  the  conclusion  from  the  tabula- 
tions furnished  by  us  was  that  there  had  be  ain 
of  $180,000,000  in  gross  and  of  $60,000,000  in  the  net. 
For  the  two  year-  combined,  therefore,  the  improve- 
ment has  amounted  to  $430,000,000  in  tin'  gross  and 
to  -  10,000  in  the  net.  In  1904,  as  already  indi- 
cated, the  changes  were  slight— an  increase  of 
$10,000,000  in  the  gross  with  a  decrease  of  $5,000,000 
in  tin*  net.  l^ut  in  1903,  imputed  by  us  on  a 
former  occasion,  there   was  an   improvement    of  full 

10,000,000  in  gross  and  of  $50,000,000  in  net.  In 
like  manner  we  estimated  the  gain  for  1902  at  $105,- 
000,000  in  gross  and  at  $2,000,000  in  net;  for  L901 
at  $155,000,000  in  gross  and  $70,000,000  in  net;    for 

1900  at  $120,000,000  in  gr<  I  $32  000,000  in  net; 
for  1899  ai  $140,000,000  in  gross  and  $55,000,000  in 
net:  for  1898  at  $90,000,000  in  gross  and  $30,000,000 
in   net;    and   for   1897  at    $75,000,000   in   :  and 

5,000,000  in  net.     Bringing  this  series  ins  to- 

ollowing  striking  results. 

GroSS.  X' 

5 $250 ,000 ,000  5,0)  10 ,000 

L905  o\    r  1904 180,000,000  60,000,000 

1904  103 10,000,000    Loss  5,000,000 

190  I               H  J .  .  21  (i  noi). ooo  50,001 

1902  over  1901.      .      105,000,000  2,000,000 

1901  o-\    r  L900 IV).  000 ,000  70. 

1 L20,000,000  32,000 

1899  over  1898 140,000,000  55,000,000 

189                    . 90,000,000  30,000, 

1897    ivei    189G 7.5,000,000  !".,000,000 

L906over  lsOG 11,335,000,000       $424,000,000 

History    has   no    parallel    to    il 

jelosed    by    the    foregoing    statement.     The 
brought  out  in  b  that   in  1906  the  railroads 

the  United  St  tl  ,335,000,000  more  i 

and  $424,000,000  more  in  net  than  they  did  only  ten 
in    1896.     The  growth  in  traffic   which 
pansion  in   revenues   repi  is  obviou 

prodigious.     From  it  >ve  get  an  idea  of  the  probl< 
which  have  confronted  railroad  managers  in  providing 
the  facilities  necessary  to  handle  and  move  the  bt 

I  I       ;>rt  played,  too,  by  this  exp  (with 

the  coincident  outlays  of  capital  to  provide  the  facili- 

i    of  it)  in  th 
prosperity  in  the  coun  adustrial  histoid    of 

last  ten  j  ,..  ,.  :tremel 

tant— in  fact .  it  would  not   '■ 
was  controlling,  for  it  ie     the  order-  of  the  railro 


that  have  kept   the  country's  industries  in  such  a  state 

of  extraordinary  activity.  The  fact  is  of  moment 
at  the  present  time  when  a  spirit  of  antagonism  and 
hostility  towards  railroad  interests  is  developing. 
Already  the  railroads  have  been  forced  to  curtail  their 
capital  expenditures,  owing  to  their  inability  to  obtain 
needed  supplies  of  money  on  reasonable  term-  and 
to  the  great  increase  in  operating  cost  occasioned  by 
advances  in  wages  and  the  higher  prices  of  materials, 
fuel  and  supplies.     If  this  state  of  th  tould  con- 

tinue, it  must  inevitably  follow  that  a  setback  would 
occur  under  which  a  portion    -per]  able 

portion  -of  tin1  $1,335,000,000  gain  in  gross  earnin 
and  tin1  $424,000,000  gain  in  net  earnings  of  the  la 
ten  years  would  be  lost . 

With  reference  to  the  augmentation  in  expenses, 
the  gain  of  $85,000,000  in  net  in  1906  on  a  -ain  of 
$250,000,000  in  gross  cannot    he  considered  tis- 

factory.  And  if  a  continuance  of  the  same  ratio  of 
gain  in   1907  could  be  counted  on,  th  no 

cause  for  anxiety  or  complaint.     Unfortun  ,; 
results  do  not  represent  the  condition 
present   time  — that  is,  in    1007.      In   the  later  mom 
of  1906  the  net  results  grew  steadily  less  favorable 
until  in  December  the  improvement  was  almost  wiped 
out,  it  amounting  for  that  month  to  less  than  a  million 
dollars,     fri   short,   in   December,   while   the  gain   in 
3S   reached   over    11    million   dollars   ($11,001,791) 
the  increase  in  the  net  was  no  more  than  $887,282. 
This  last  is  the  situation  that  has  been  carried  into  1907 
and  which  is  daily  becoming  more  aggravated  under 
the   further  advances  in  wages   (which  the  ma 
make    rather   than   invite   a    cessation   of   operations 
through  a  strike)  and  the  steady  increase  in  everything 
ebe  entering  into  the  operating  accounts  of  the  roads. 
It  is  also  worth  noting  that   the  in-rease  in  the  : 
during  1906  would  not  have  been  so  large  as  ;'    has 
proved  to  I  pt  thai  the  roads  were  ab  illy. 

lie! ail  expenditures  in  the  early  months  by  i      son 
of  the  mild  winter  weather  then  prevailing.     In  : 
following  we  bring  together  the  monthly  sum 
for  each  month  of  the  year,  revealing  plainly  die 

improvement    in    the    net    tapered    off.    -  with 

$11,676,497   increase   in   January  an--  71    in 

February  and  dropping  to  $887,282  in  Deceml 

GROSS  AX!)  NET 


Gross  Earnings. 


1906 


1905. 


ry. . 
Fcbni-iry. 
u 

May 

July 

ber 


S 

109,998 
1 15,304 

1  10,697 


96S  Pir,  741,980 


Inc.  <n 


loo.;. 


I 


S  $  *        I 

+21,824 
.(171    95.625,9  IS    I -25,102.7  ' 

i 
,401  loi.vi 

i 
140114 


22t,i-i.  11,001.791 


i 


Not 

20  1 1      Inc  ■  :  Mch.,  I  ■ 

June,  1 1 
: 

■ 

In, 

mo. 
I 
in  Jan.  the  number  of  n  ' 

In  the  case  of  tl  i  dly 

on  a  par  with  tl  lilroad 

Ie.  by  which  we  i  he  inert 

large  proportions  and  thi  i   the  lis 

1        one.     The    emark  app  as 

to  the  gn  "  be 

qualified  to  thi-  e  ctenl ,  n; ■!;■  I  ha  I  I  he  au  i 
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in  expenses  which  made  progress  as  the  year  went  on 
is  reflected  in  a  considerable  number  of  losses.  This 
will  appear  from  the  table  we  now  present  and  which 
shows  all  changes  for  the  separate  roads  or  companies, 
whether  gains  or  losses,  for  amounts  in  excess  of 
$250,000.  It  will  be  seen  that  in  the  gross  there  is 
only  one  such  loss,  that  of  the  Buffalo  Rochester  & 
Pittsburgh,  which  suffered  a  decrease  in  its  gross  for 
the  twelve  months  of  $1,100,097  on  account  of  the 
strike  at  the  coal  mines  along  its  lines,  but  that  in 
the  net  there  are  eight  companies  with  decreases  run- 
ning over  a  quarter  of  a  million  each. 

PRINCIPAL  CHANGES  IN   GROSS  EARNINGS  IN   12  MONTHS. 


Increases. 
-2/$22,707,o:m 
..    13,938,642  1 
..    13,040,410 
11,390,874 


Pennsylvania  (2  rds) . 

Southern  Pacific 

Canadian   Pacific 

Atcli  Top  &  Santa  Fe 

Baltimore  &  Ohio 8,797,172 

Chicago  &  Nor  Western.  7,371,043 

Union  Pacific 6 ,882 ,044 

Rock  Island 6,562,142 

Louisville  &  Nashville. _.  6,232,410 

Southern  Hallway 5,533,583 

St  Louis  &  San  Fran 5,387,001 

N  Y  Cent  &  Hud  Rlv a5, 360, 690 

Illinois  Central 5,319.913 

Mo  Pac  Sys  (2  roads) 4 ,009 ,287 

Lake  Shore  &  Mich  Sou.  3,943,567 

Norfolk  &  Western 3,494,722; 

Grand  Trunk  (4  roads)..  rc3,348,293 

Erie    3,335,657 

Chesapeake  &  Ohio 3,192,110  ! 

Michigan  Central 2,991,717 

Wabash 2,888,195 

Texas  &  Pacific 2,784,217! 

Atlantic  Coast  Line 2,706,2261 

Missouri  Kansas  &  Tex..  2,699,327 

Boston  &  Maine 2,607,108 

Duluth  Missabe  &  Nor..  2,269,348 

Denver  &  Rio  Grande...  2,169,899 

MinneapSt  P  &SSM...  2,032,735 

Cleve  Cine  Chic  &  St  L._  vl ,948,261 

N  Y  New  Hav  &  Hart...  1,910,489 

Colorado  &  Southern 1 ,865 ,336 

Long   Island 1,770,610 

Pittsburgh  &  Lake  Erie.  1,643,759 

Mobile  &  Ohio 1,494,521 

Yazoo  &  Mississippi  Vail.  1 ,481 ,654 

Kan  City  Southern 1,444,390 

Nashv  Chatt  &  St  Louis.  1,354,529 

Seaboard  Air  Line 1,346 ,642 

Phila  Balto  &  Wash 1,265,037 

Internat  &  Gt  North 1,213,170 

Central  of  Georgia 1,112,194 

Northern  Central 1,100,671 

o  This  is  without  the  Boston  &  Albany.  Including  that  road,  the  in- 
crease would  be  $6,303,500. 

,  n  Covers  twelve  months  on  Grand  Trunk  proper,   but  eleven  months 
on  Grand  Trunk  Western  and  Detroit  Grand  Haven  &  Milwaukee. 

v  Figures  cover  ten  months  only. 

x  These  figures  are  for  the  Railroad  Co.  and  do  not  include  the  opera- 
tions of  the  Coal  &  Iron  Company. 

V  These  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines  increased  $14,317,890  and  the 
gross  on  Western  lines  increased  $8,479,800.  Including  the  lines  controlled 
but  operated  separately,  the  aggregate  increase  in  gross  east  and  west  of 
Pittsburgh  and  Erie  is  $29,828,567. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  12  MONTHS. 


Cine  New  Orl  &  Tex  Pac. 
Vandalla    

St  Louis  Southwestern.. 
Chic  St  Paul  Minn  &  O. 
Chicago  Great  Western . . 

Del  Lack  &  Western 

Boston  &  Albany 

Western  Maryland 

Chicago  &  Alton 

N  Y  Chic  &  St  Louis 

Delaware  &  Hudson 

Central  of  New  England. 

Phila  &  Reading 

Bangor  &  Aroostook 

Bessemer  &  Lake  Erie.. 

Central  of  New  Jersey 

West  Jersey  &  Sea  Shore. 
Toledo  &  Ohio  Central.. 

Lehigh  Valley 

Duluth  &  Iron  Range 

Wisconsin  Central 

Alabama  Great  South'n. 

Cumberland  Valley 

Gulf  &  Shi  p  Island 

Hocking  Valley 

Wheeling  &  Lake  Erie__ 
Atlanta  Birm  &  Atlantic 
Georgia  Southern  &  Fla. 

Colorado   Midland 

Georgia   RR 

Buffalo  &  Susquehanna. 

Louisiana  &  Arkansas 

Grand  Rap  &  Indiana 

Kanawha  &  Michigan 

Iowa  Central 


Increases. 
$1,070,406 
1,038,338 
1,034,851 
1,027,814 
1,013,842 
1,011,816 
942,810 
935,949 
890,446 
793,478 
759,005 
692,018 
2635,567 
616,963 
603,073 
580,890 
553,879 
552,275 
547,877 
541,629 
500,678 
463,817 
431,942 
400,782 
383,938 
363,531 
330,635 
323,399 
313,865 
313,667 
304,649 
295,169 
294,956 
288,882 
262,758 


Total  (82  roads) 205,212,888 

DcCT€dS6S . 

Buffalo  Roch  &  Pitts $1,100,097 


Total  (1  road) 


$1,100,097 


I?lCT€dS6S 

Southern  Pacific $8 ,557 ,04 1 

Pennsylvania  (2  rds) j/8,200,656 

Canadian  Pacific 6,854,041 

Atch  Topeka  &  Santa  Fe  6,712,857 

Baltimore  &  Ohio 4,365,161 

Rock   Island 3,813,504 

St  Louis  &  San  Fran 2,852,837 

Chicago  &  North  Western  2,706,213 

Union  Pacific 2,487,754 

Wabash 2,456,441 

Mo  Pac  Syst  (2  rds) 2,439,548 

Illinois  Central 2,364,749 

Mo  Kansas  &  Texas 2,121,480 

Lake  Shore  &  Mich  Sou..  1,781,900 

N  Y  Cent  &  Hud  Riv a\  ,560 ,998 

Chesapeake  &  Ohio 1,484,289 

Duluth  Missabe  &  Nor..  1,269,183 

Erie    1,213,341 

Norfolk  &  Western l,169,206j 


Iyicto  CI  s&^ 

Wheeling  &  Lake  Erie  .  _ .  $591,917 

Cleve  Cine  Shic  &  St  L._  t>519,779 

MinnStP&SSM 511,631 

Western  Maryland 498,116 

St  Louis  Southwestern..  493,349 

Denver  &  Rio  Grande. ..  474,237 

Phila  Balto  &  Wash 467,981 

Toledo  &  Ohio  Central..  421,192 

Mobile  &  Ohio 406,234 

Nash  Chatt  &  St  Louis..  347,791 

Pitts  &  Lake  Erie 337,396 

Delaware  &  Hudson .  323,529 

Wisconsin  Central 290,794 

Toledo  St  Louis   &  West  287 ,876 

Vandalla    282,379 

Bessemer  &  Lake  Erie 270,296 


Total  (50  roads) $78,865,533 

Decreases. 
Texas  &  Pacific 1 ,139,460  ;  Philadelphia  &  Reading_r$3,018,012 


1,117,730  i  N  Y  New  Hav  &  Hart. 

935,509   Seaboard  Air  Line 

823 ,974  ;  Atlantic  Coast  Line 

727,881  i  Buffalo  Rochester  &  Pitts 

72671,595   Southern  Railway 

659,529    Boston  &  Albany 


654,084 
607,217 
592,858 


Boston  &  Maine _ 


1,077,152 
950,247 
857,578 
734,505 
512,547 
439,298 
305,676 


Total  (8  roads) $7,895,015 

Including  that  road,  the  Increase 


Kansas  City  Southern 

Yazoo  &  Miss  Valley 

Louisville  &  Nashville 

Colorado  &  Southern 

Grand  Trunk  (4  rds) 

Internat  &  Great  North . 

Long  Island 

Chicago  &  Alton 

Northern  Central 

a  This  is  without  the  Boston  &  Albany. 
would  be  $1,121,700. 

n  Covers  twelve  months  on  Grand  Trunk  proper,  but  eleven  months  on 
Grand  Trunk  Western  and  Detroit  Grand  Haven  &  Milwaukee. 

v  Figures  cover  ten  months  only. 

x  These  figures  are  for  the  Railroad  Co.  and  do  not  include  the  operations 
of  the  Coal  &  Iron  Company. 

V  These  figures  cover  all  the  lines  directly  operated  east  and  west  of 
Pittsburgh  &  Erie.  The  net  on  Eastern  lines  increased  $5,902,656  and 
the  net  on  Western  lines  increased  $2,298,000.  Including  the  lines  controlled 
but  operated  separately,  the  aggregate  increase  in  net  east  and  west  of 
Pittsburgh  &  Erie  is  $10,385,150. 

When  arranged  in  groups,  every  group  records  an 
increase  in  gross,  but  two  of  the  groups  have  a  decrease 
in  the  net,  namely  the  New  England  group  and  the 
Anthracite  group.  In  the  case  of  Southern  roads 
the  upward  trend  of  expenses  has  been  more  strongly 
emphasized  than  elsewhere,  and  hence  that  group 
shows  a  relatively  small  increase  in  net — only  $2,- 
980,361  on  a  gain  of  $31,674,078.     The  other  groups 


have  quite  stisfactory  improvement  in  the  net  for  the 
twelve  months.     The  summary  by  groups  is  as  follows: 

SUMMARY  BY  GROUPS, 


Section  or 
Group. 


Gross  Earnings. 


Set  Earnings. 


1906. 


1905. 


1900. 


1905 


Inc.  or  Dec. 


Jan.l  to Dec.Zl 
New  Eng  . .  (9) 
Tr'k  Lines  (15) 
AnthCoal  (11) 
Eaat&Mld  (25) 
Mid  West  (36) 
Northwest  & 

Nor  I'ac  (18) 
Southwest  & 

Sou  Pac  (18; 
Southern    (27) 


S  I  S  S  %  \    °7 

115,307,892  108,234,549   30,902,740   32.077,433—1.774.693   5.43 

608,099,603  551 ,704,541  173,631,229  152.314,793  +  21280  430  13.97 

158.519,522  154,781.033    62,217,175    65,161.368- 2,944,193    4.52 
73,263,940     66,762,149    21,838,529    19,751.400+2.087,129  10.57 

lis.  700, 328  135.977,551    41,054,611    35.925,030+5,128,98114.28 


284,617,290    248,905,631  110,743,788    96,058,642  +  11685  146  15.28 

146.997.858    391,885.320  150,904,097  119,448.301  +31455  736  26.33 
267,491,921    235.817.843    73.788.736    70,808.375+2,980.301    4  21 

Total. _ (159)  2103.0H1, 760  1894.008.617  665,080.905  592. 176,002  +72904  903  12.31 


Mexican..    (4)      58,913,455     52,594,509    19,055,384    17,446,619+1,608.765   9.22 

Mileage. — The  mileage  for  the  above  group  Is  as  follows:  New  England.  6.102 
miles,  against  6,040  miles  In  1905;  Trunk  Lines,  29,715,  against  29,682:  AnthiaoKS 
Coal,  5,572,  against  5,572;  Eastern  &  Middle,  4,571,  against  4  479  Middle  Western. 
12.956,  against  13,033;  Northwestern  ,V-  North  Pacific,  38,006,  against  37,110; 
Southwestern  &  South  Pacific.  52,696,  against  51.404;  Southern,  30,908,  against 
30,040;  grand  total,  180,526,  against  177.300.     Mexican,  6.579,  against  6,506. 

We  now  insert  our  detailed  statement  for  the  calen- 
dar year,  classified  in  groups  in  the  same  way  as  the 
foregoing  and  giving  the  figures  for  each  road  separ- 
ately. 

EARNINGS  OF  UNITED  STATES  RAILROADS  FROM  JAN.   1  TO  DEC.  31. 


-Gross- 


1906. 

New  England —  s 

Bangor  &  Aroost.b.  2,876,748 
Boston  &  Albany,  b.  11,705  413 
Boston  &  Maine.b.  40,256,500 
Bos.Rev.B.&  Lynnb  790,203 
Bridgeton&SaeoR.b  46,983 

kCent.  of  New  Eng.b  1,896,789 
New  London  Nor. b.  1,109.884 
N.  Y.  N.  H.  &  Hart  b  53,915,665 
Rutland  _b 2,799.207 


1905. 
S 

2,259,775 

10.762,003 

37,649,392 

667,145 

49,183 

1,204,771 

1.074,417 

52,005,176 

2,562,087 


-Net- 


■    1906. 

S 

1,042,707 

2,834,996 

9,550,067 

82,664 

15.157 

148,018 

39,310 

16,368,707 

821,114 


1905. 
$ 

838.020 
3,274,294 

9,855.743 
68,840 
17,447 

157.003 
173,082 


Inc.  or  Dec. 

i 

+204,687 

—439,298 

—305,676 

+  13,824 

—2,290 

—9,645 

-133,772 


17.445.859  —1,077.152 
846.485        —25,371 


Total  (9  roads). .115,397,392  108,234,549     30,902,740     32,677,433  —1,774.693 

k  Figures  for  1906  and  for  part  of  1905  include  the  operations  of  the  Newburg 
Dutchess  &  Conn,  and  the  Dutchess  County  RR. 


— Gross 

1906.              1905. 

1906. 

Xct 

1905. 

Inc.  or  Dec. 

Trunk  Lines — 

$ 

S 

S 

s 

$ 

Baltimore  &  Ohio.b 

80,552,845 

71,755,673 

28,632, 1SS 

24,267,027 

+  4,365,161 

C.  C.  C.  &St.  L.b.. 

[220,368,283 

(218,420,022 

(25,207,252 

(24,687.473 

t-519,779 

Peoria  &  East.b. 

(22,536,4S2 

(22,346,240 

(2759,082 

(2624.997 

+  134.085 

Erie. a 

51,167,847 

47,832,190 

14.276,277 

13,062,936 

+  1.213.341 

Grand  Trunk 

32,151,018 

29,286,597 

9,053.636 

8.510.049 

+  543,587 

Grand  Trunk  Wa 

n5. 142 ,508 

re4,895,lS6 

»842,669 

/1807.143 

+  35,526 

Det  G  Hav  &  Miia 

»1, 563 ,989 

rcl  ,327,439 

re419,466 

71320,984 

+92,482 

LakeSh.  &M.  So.b. 

42,544,378 

38,600,811 

C9, 051, 200 

7,269,300 

+ 1 ,781 .900 

Mich.  Cent.  &Can.S.b 

26,275,586 

23,283,869 

C4 ,566 ,300 

4.417,952 

+  148,348 

N.  Y.C.  &H.R.b.. 

?80,693,6S7 

075.332,997 

022,881.404 

021.320,406 

+  1,560,998 

N.  Y.  Chic.  &St.L.b 

9,902,207 

9,108,729 

2,322,510 

2,088.378 

+  234,132 

Penn.,E.of  P.  &  E.148,239,882 

133,921,992 

46,434,238 

40,531.582 

+  5,902,656 

W.ofP.  &E 

80,493,335 

72,013,535 

21.753.362 

19.455.362 

+2,298.000 

Wabash  b 

26,467,456 

23,579,261 

7.431.64.3 

4,975,204 

+  2,456,441 

Total  (15  roads). 608 ,099, 503  551,704,541   173,631.229   1S2,344.793+21,2S6,436 

Note. — In  the  above  we  show  in  the  case  of  the  Pennsylvania  Railroad  the  results 
for  the  lines  directly  operated  only,  east  and  west  of  Pittsburgh  and  Erie.  Including 
the  roads  controlled  but  separately  operated  (such  as  the  Northern  Central.  West 
Jersey  &  Seashore,  Philadelphia  Baltimore  &  Washington,  Grand  Rapids  &  Indiana. 
Terre  Haute  &  Indianapolis,  &c.,  &c.  all  of  which  will  be  found  below  in  the  re- 
spective groups  where  they  belong),  the  aggregate  gross  earnings  of  the  whole 
Pennsylvania  Railroad  sytem  for  the  calendar  year  1906  were  S295.898.165,  against 
$266,069,598  for  the  calendar  year  1905,  an  increase  of  $29,828,567;  and  aggregate 
net  earnings  were  SS4,354,399  for  1906  and  S73 ,969,249  for  1905,  an  increase  of 
$10,385,150. 

c  These  figures  are  partly  estimated. 

d  These  figures  are  for  10  months  only  in  both  years. 

o  These  are  results  after  deducting  the  earnings  of  the  Boston  &  Albany,  included 
in  the  New  England  group  above. 

Gross 


1905. 


1906. 

Anthracite  Coal—  $ 

Central  of  N.J.b...  24,838,721 
Delaware  &  Hudson  12,777,578 
Del.  Lack.  &  West.b  32,962,880 

Lsd.lines  N. Y.St. b/1 1,674,806   /l  1.285 ,232 

Syr.Bing.&N.Y.b     1,434,451        1,386.270 

Sussex  RR 1,434,488 

Bangor  &  Porfd.         294,614 

Lack.  &  Montrose  28,977 

eLehigh  Vailey.b...  33,591,852 
N.  Y.  Ont.  &  W_a_.  7,533.725 
N.  Y.  Susq.  &  W.a.  2.839.298 
cPhila.  &  Reading. b.40,782,938 


24,257,831 
12,018,573 
31,951,064 


1,386,272 

252,635 

28,949 

33,043.975 

7,455,200 

2,852,893 

40,147,371 


1906. 

S 

11,575,894 

5,097,984 

14,063,438 

/5,958,425 

503,025 

503 ,027 

129,186 

1.915 

13.027.851 

2,291,756 

832,543 

14,190.556 


Net 

1905. 
$ 

11,717,505 

4  .774.455 

14,123,088 

/5 ,832 .607 

579,843 

579,844 

10S.665 

3,387 

13,024,352 

2.109.297 

932,364 

17,208,568 


Inc.  or  Dec. 

$ 

—141,611 

+  323.529 

—59,650 

+  125,818 

—76,818 

—76,817 

+  20,521 

—  1,472 

+3,499 

+  1S2.459 

— 99.S21 

—3,018,012 


Total  (11  roads).  158. 519, 522  154.7S1.033     62,217.175     65,161,368  —2,944,193 


c  These  figures  are  for  the  Railroad  Company  only  and  do  not  include  the  opera- 
tions of  the  Coal  &  Iron  Company. 

e  These  figures  are  for  the  Railroad  Company  i 

f  Not  included  in  footings  because  included 
which  this  road  appears. 

Gross- 


only. 

in  earnings 


s  of  the  system  under 


-Xct- 


Easlern  and 
Middle — 
Bait.  Ches.  &  Atlan . 
Belief  onte  Central,  b 
Bessemer  &  L  Erie. 
Buff.  Roch.  &  P.b. 
Buffalo  &  Susq_a._ 

Cornwall.a 

Cornwall  &  Leb_b.  _ 
Cumberland  Valley. 
Dunk.A.V.&Pitts.b 
Fonda  John&Glov.a 
Genesee  &  Wyom.b 
Greenw.  &  J'ville.b. 
Huntingn&B.Top  b 
Lehigh  &  Hudson,  b 


1906. 
S 

910,012 

57  .Oils 

6,010,765 

7,467,336 

1.63S.650 

220.284 

455,367 

2,904,162 

290.200 

763.775 

147,950 

80,252 

841,350 

ros.501 


Long  Island-b 9,595,595 


Md  Del  &  Va 
Maryland  &  Penn.. 
New  York  &  Penn.b 
Northern  Central. b. 
Phila.  Balt.&  Washb 
Staten  Island  Ry_b. 
Staten  Isl.  Rap.  Trb 
Ulster  &  Delaware. b 
W.  Jer.  &SeaSh.b. 
West.  Maryland. a. 


•41.241 

354,351 

111,427 

11,632,633 

15,941.241 

220,523 

899,065 

8S6.364 

5,206.284 

5,178,884 


1905. 

866,804 

60.633 

5.407,692 

S,567,433 

1.334.001 

174.650 

398,959 

2,472.220 

302,769 

700,199 

160,945 

73,263 

797,467 

540,688 

7.824.9S5 

659,512 

344,624 

105,810 

10,531,962 

14,676.204 

215,759 

745. S52 

898,318 

4.652.405 

4,242,935 


1906. 

1905. 

S 

$ 

204,240 

169,123 

12,482 

18,178 

2,SS7.2s3 

2,616,987 

2,776,927 

3,511.432 

567.883 

463.930 

107,715 

88.049 

226,475 

218.645 

1,084.727 

950.770 

def2.662 

17.357 

361.473 

346.929 

35,895 

46.883 

27,527 

26,658 

312,305 

353,153 

287,752 

224,458 

2,114,433 

1,460.349 

29,949 

27.864 

116,411 

114,358 

31.334 

31,636 

2, 654. 254 

2,061,396 

4,341,253 

3.S73.272 

7.986 

def.3,237 

297.023 

252.818 

251.127 

260,063 

1,249,369 

1,263,677 

1,854,76S 

1,356.652 

Inc.  or  Dec. 

$ 

+35.117 

—5,696 

+270,296 

—734,505 

+  103,953 

+  19,666 

+  7.830 

+  133.957 

—20.019 

+  14,544 

—10,988 

+869 

—40,848 

+  63,294 

+  654.0S4 

+  2,085 

+  2,053 

—302 

+  592,  S5S 

+  467,981 

+  11,223 

+  44,805 

—8,936 

—  14.308 

+  498.116 


Total  (25  roads).  73,263,946     66,762,149     21.83S.529     19,751.400    +2.0S7.129 


Mar.  1)  1907.] 


TliK  CHRONICLE. 


545 


-GRMt- 


1900. 
$ 
12,030.494 
5.896.069 
2.796.865 
1.690 
1.713.827 
1..'.;  1.405 
2.663.756 


Middle  Western— 
ObleagQ  A  Alton. a. 
Chic.  liul.  A  Louis,  a 

Chic.  June.  Rys 
Chic.  Peoria  -v  st.  i. 
Cnlo,  Term.  Trans,  b 

Detroit  ,v  Mack  a   . 
Elgin  Johet  ,v  Last  a 

BvmnsvUIe  >v:  tnd 
Bvaasvllle  .v.   l 
Booking  Valley.*. 

Illinois  Central. a 

Kanawha  A  Mich. a. 

Lake  Brie  A  West  b 

y«nht—  v\:  NoT'easa 

liaaistlque  b 

Pennsylvania  Co.— Lines  nol  included  m  Trunk  Lines  Q 


mil 

11  2.231.158 
0.522.027 
54.277.181 
2.23  1.665 
5.247.200 
0365.747 
96.438 


1905. 
S 

11.146.048 
i.724 
2,715.246 
1,661.473 
1.620 
1.085  169 
2,417,481 

2026,900 

6.138.089 
48.957.268 
1.94 

6.037.300 

d361.824 

92 .079 


1906. 
S 
8.896,940 
1,842.372 
190.111 
198.708 
1.701 
1S7.981 
B49.184 

904,442 

2.132.274 

15,603.155 

518.869 

1  352 

4115.828 

18.631 


Central  Itullana.a  161 .788 

Cm.  Leb.  a-  Nor. a  320.605 

On.  A  Musk.  VaLa  S  I 

('lev.  Ak.  a  Col. a.  2.046.567 

Gr.Kap.vlml.Kva  3.900,605 

M    O.  R    .v  la  161,151 

Traverse  City  a  ::, .  150 

■  :  .vit.Vv.a  6 

Pitts.Chart  AY.a.  423 

Terrell.  A  1'iHi.b.  709.562 

C  Tol.  Peo.  A  W.b.  1.225.346 

VandaUa 8.195.297 

\\  : .  1.  sb  AWaaha  147.190 

Wheeling  lvrm.a  227,730 

Loulsv.Bdge.Co  a  378,109 

Pitts.  A  Lake  Erie.b  1 1.481,495 

Southern  Indiana. b.  1,562,115 

Tol.  &  Ohio  Cent. a.  4.382.500 

Tol.  St.  L.  A  West.  4.163,872 

Wab.ChesterAWest.  1 1  1  855 
Wheel.  A  LakeErieb 


167.513 

264.018 

794.094 

1,847.740 

8.605,649 

174.901 

69.447 

629,417 

297.423 

649,346 

1.281.20  I 

7,156.959 

189,736 

226,528 

331 

12,837.736 

1,374.965 

3.810.225 

3,940.772 

113.126 

5.174.V.I 


del.33  970 

81.701 

150.986 

476.491 

705.970 

12.854 

1  1.888 

127.258 

193.241 

87.296 

166,655 

1  885.672 

29.445 

128,381 

189.007 

3,287.507 

t',.">7  ..',70 

1,234,299 

1,186,131 

17,800 

1,878.197 


— tftt- 
1905. 

-  1.723 
2.019.208 
194.855 
166,194 
611,179 
JOS. 721 
90.. 

926,109 

2.035.465 

13.238,406 

419.408 

1 2372.000 

dl37.."»ll 

9.297 

roup  above    - 

del.  19 ,496 

39.069 

130.291 

190.955 

694 ,655 

46,811 

10,726 

114.343 

109.077 

52,958 

216.546 

1.603,293 

19.082 

14 1.22S 

170.301 

2,950,111 

515.517 

813.107 

898,255 

13.684 

12280/80 


Inc.  or  DeB, 
S 

'7.217 

—  17 

4-32,51  1 

+  19 

—  130.7  10 
—50    ,11 

+  0 
+96,809 
164,749 
+99,461 

—20.111111 

— 21.713 

+  9.334 

—  II  174 
+  12,632 
+  1 1.692 
—14.464 
+  71.315 

—3 

+  4.102 
+  12.915 
+84.164 
+34.338 
— 19  991 

+282,379 

+  10.363 

—12.847 

+  18.703 

+337.396 

+  111,829 

+421,192 

7,876 

+  4.110 

+  591.017 


Total  (30  roads).  14S.700.32S  135.977.551     41.054.611     35.925.630    +5,128,981 


d  These  figures  are  for  10  months  only  in  both  years. 


::  West  A 
Sorth  Pacilic — 
Canadian  Pacific. a. 
Chic.  Great  Weal  b. 
Chic.  A  Nor.  v. 
Chic.  St.  P.  M.  iO. 

Copper  Ranee. a 

Dul  <fc  Iron  Range. a 
Dul  Kiss  A  North. a 
Dul  R  L  A  Winn. a. 
Dul.S0.8h.  <fc  Atl.b 
Fairch.  i  No.  1 

Iowa  Central. a 

Mineral  Range,  b 

Minneap.  A  St.  L.a. 
Minn.Si.P.ASS.M.b 

Pacilic  Coast 

St.  Jos.  AGr.  Isl.b. 

Union  Pacific.a 

Wisconsin  Central,  b 

E  a 

Total  (IS  roaus).2 


1906 
S 

67,762 

9.017 

13.417. 

742 

B,l  12 

10,076, 

336 

3,161 

18, 

3.051 

74v 

3,685, 

12.242 

6,442, 

70.490, 

7,273 


-Gross- 


884 

,804 
813 

299 
■  s7s 
050 
192 
,067 
063 
071 

S98 

4ss 
706 
353 


1905. 
S 

54.711.S36 

8.004,100 

59,066.550 

12,390,070 

059, 24S 

7.601.1S4 

7,806,951 

208.549 

2,9.. 

31,006 

2,788,309 

718,136 

3.518.909 

10,209.593 

0,412,816 

1,458.353 

63 .60S. 002 

6,772.075 


1906. 
S 

25,371.779 

2,628,439 

212377.714 

4,415,368 

276,438 

4,882.293 

0,150,311 

136.202 

1,001,040 

280 

897.787 

187.849 

1.290,668 

5,713,055 

1.322.305 

520,285 

31.931.121 

2.640, 1S5 


Net 

1905. 

$ 

1S.517.73S 

2.448.017 

1S.671.501 

4.315.041 

280.987 

4,824,789 

4,881.128 

82.433 

957.507 

10.811 

648.730 

143. s  ]i) 

1,367.193 

5.201.424 

1,473.189 

441.490 

29,443.367 

2.349,391 


Inc.  or  Dec. 

$ 

+  6.854.041 

+  180.122 

+2,706,213 

+  100,327 

—  4,5  1') 

+  57.50  1 

+1,269,183 

+  53.829 

+44,082 

—  10.531 

+  249,057 

+  44.009 

— 70.525 

+511,631 

—150,884 

+  78,789 

+  2,487,754 

+  290.794 


S4.617.290  24S.905.631   110.743.78S     96.058.042  +  14.685.146 


-Gross- 


South  West  and  1906.  1905 

South  Pacilic—  $  % 

Atch  Top  <fc  3  Fe.b.AS5.020.061  A73.629 


California  Xurthw..  1.5s8.959 
Colorado  Midland  .a  22332,168 
Colorado  Southern  a  12.510.18S 
Denver  A  Rio  Or.  b.  20.389  152 
[nttat.A  Gt. North.  7.752.1119 
K  m-  ■.-  < :ty  South. a  8.529.482 
Mo  Kanaaa  A  Tex  a  23  159.324 
Mo  Pac  <t  Iron  Ml."  bio  5s7.550 
Central  Branch   . . 

vOre.a..        254  095 
ntral.b..         75.401 
Rio  Grande  South,  b 

Rock  Island 54,184.350 

St.  Louis  A  San  IT.  a44.755.072 
Chicago  A  E.  III..; 
St.  L.  A  So.  West.b  9.736.797 
South.  Pac.  Syst.a. 113,5862345 
Texas  Central  ..a..  1.034.042 
Texas  Pacific 14,9;  , 


1,639 
2,018 

10,041 
Is  219 

7.085 
20.459 
42,518 


1-7 
,616 
303 
852 
253 
.939 
092 
,997 
,209 


1906. 
S 

A32. 419.466 

551.913 

574,181 

3,574,608 

7,689,313 

1,786,799 

2,721.304 

7,325.7  10 

14,780,093 


Net- 

1905. 

S 

A25.706.609 

579.'.i:is 

418.982 

2. s  10.727 

7.215.070 

1.127,270 

1,603.57  1 

52204,266 

12,340.545 


229  473 

133,708 

106.754 

43.775 

2s.ls3 

21.020 

516.560 

2  IS. 795 

212,069 

47.622.208 

16.014.715 

12.201,211 

39.368,071 

14,790.313 

11,943.476 

8  701.946 

2.821,757 

2.328,408 

99,648.203 

39,910.447 

31,359.406 

871.1s.-, 

401.011 

311.845 

12,130.391 

5,059  685 

3.920.225 

Inc.  or  Dec. 

S 

+6.712,857 

—28.085 

+  155.199 

+727.881 

+474,237 

+659,529 

+  1.117,730 

+2,121.480 

+  2,439,548 

+  27.014 
+  6.263 

+30.720 
+3.813,504 
+2,852,837 

+  493.349 
+8,557.041 

+  149.166 
+  1.139.460 


Total  (IS  roads). 446,997.858  391.885,320  150,904.097  119.448.361  +  31.455.730 


h  For  the  last  six  months  of  both  years  the  earnings  of  the  Denver  Enid  A  Gulf 
RR.    Pecos  Valley  system  and  Santa  Fe  Prescott  A  Phoenix  Ry.  are  Included. 


Gross- 

1906.  1905. 

r-  Southern—                      %  $ 

Ala.  Great  South. a.     3  942.01s  3.478,831 

All.  Hlrm.  A  Atl.a.      12362.669  1." 

ceoastLlnea  25,949,277  232243,051 

Central  of  Georgia. a  11. 1, 13.275  10,531,081 

Southern.a..         150.723  11- 

;>.AOhlo.b..  2523222229  22.130.110 
■  rf.  A  Line...            43.275 

Cln.X  O.A  Tex.P.a     8.741.S21  7.671.415 

Col.  Newb.  A  Laur.a        29s  22'.  261. ',27 

a..      2  9  18  024  2.1 

A  Fla.a     2.099.396  1,776.997 

Gulf  <\.  ■                                       615  1.925,833 

Lexington  A  East,  b        542.908  07.029 

Loutaaria  A  Ark. a.      1,187  s92.7'«2 
■  ishv.b.  45.856.765 

Macon  A  Blrm 168.862  144,531 

Mobi:  ,   ..    10.034.201 

i..b    11,540.933  10.102   10  1 
20.ru   s43 
irt.a          79, 

Hlch                         ..      1.H52.325  1.69 

a    15  019  248  II  272 

19.714 

1            10.658  81.284 
h         1  ,,_,. 

I  ;;  16 
YaaooAMlaa.  Val.a    9,412.977 


1 


1000. 

S 

719,070 

378,500 

r.ioi 

2,781.2',:; 

6.962 

9.737.510 

18,026 

1  0  11,781 

18.126 
661.1  19 
3  15.010 
624.140 
24 
3,668 
12  i: 

1 1  657 
il  I 

2  72. 

11,456,185 

26  169 

M 

32281,902 

12.956  hi 

I  ,6   ■ 


-Xet- 


1905. 

S 

661.466 

280.588 

8,124,682 

2,800.',  17 

def.5.313 

82253.230 

1  ;  1  10 

1.810 

821.72; 

501. I'M 
187*03 
342,234 
11,65 

2.37  I.  HI 
10.2- 

1-   111 

!  1  19 
13  l' 

702.110 


Inc.  or  Dec. 
I 

+  57,604 

•  97,912 

—857. 57  S 

—82,384 

+  12.275 

+1,484,286 

+  4,889 

+131 

+  4,769 
—160,574 
—86 
+  '■ 
+  52.702 

+  82 

+  40  I 

+  347.701 

+  1 
- 
—51 

—16.701 


Total  (27  roads). 267 ,49 1,921  235,817,843     73.7ss.736     702808,375  +2  980.361 
Grand  tot. ( 159  rds.)2 103087, 700  1894068.617  665.080.905  592,176.002  +  72. 

a  Wet  earning*  lXeB< 

tea. 
n  Figures  are  for  eleven  months  only  .  ■  irs. 


<m  Roads— 


1906. 
S 


-Qi  ,;j- 


S 


I 


'CO.     1  1 


12  71 


L.     CJ 

t  Total  (4  roado..?  58.913 


1905.  Inc 

%  * 

1 
I    171 


As  already  stated,  besides  the  roads  furnishing 
exhibits  of  gross  and  net,  there  are  some  important 
systems,  Including  among  others  the  Northern  Pacific, 
the  (ireai  Northern,  the  Burlington  &  Quincy  and  the 
Milwaukee  &  St.  Paul,  which  give  out  figures  only  as 
to  the  gross.  Starting  with  the  total  of  the  gross  in 
the  Foregoing,  we  add  these  other  roads  in  the  table 

which  follows. 

GROSS   EARNINGS  OF  UNITED  STATES   RAILWAYS 
JANUARY    1    TO    DECKMKKR    31. 


Jan.  1  to  Dec.  3 1 . 

1906. 

1905. 

Iner,  036. 

Decrease. 

$ 

* 

$ 

I 

Rep'ted  ab've  (159  rds) 

2.103,087,700 

1,894,068,617 

209019143 

Ala  x  0  A  rex  Pac— 

New  Oil  &  Xor  East- 

3.221.100 

2,722,020 

50  1,570 

Ala  A  Vlcksburg 

1,400.721 

1 ,202,858 

203,863 

vicks  Shrove  A  Pac. 

1  ,520,308 

1,248,977 

280,331 

Chic  Bur  A  Quincy 

78,835.:!  10 

69,800.8  11 

8,0  1  1.505 

Chic  Indiana  &  South. _ 

2.332,730 

2,1  15,0  11 

217,686 

Chic  Mllw  A  St  Paul... 

57  070.154 

52,309,617 

5,669,837 

Cincinnati  Northern 

1.027,727 

847,231 

ISO, 496 

Detroit  Tol  A  Ironton. 

■1,170,815 

3,673,831 

503,014 

(neat    Northern  system 

51,80  1  .020 

45,139,013 

0,752. 007 

Montana  Central 

2,813,828 

2,578.008 

235,160 

Xorthcrn  Pacilic 

05.030,00  1 

55,703,007 

9, 320. '.137 

Toronto  Ham  A  Bullalo 

770,277 

69  1  ,830 

78,447 

Total  (171  roads)... 

2,374,196,410 

2,132,282,814 

241913596 

Increase    (11.34%)    . 

Miles  of  road 

210,454 

200 ,895 

3,559 

In  this  way  we  arrive  at  the  gain  of  8241,913,596 
referred  to  above.  This,  it  will  be  understood,  is  not 
conjecture,  but  deals  with  actual  recorded  results. 
The  mileage  covered  is  210,454,  leaving  still  a  small 
percentage  of  roads  not  represented  and  which,  if  it 
could  be  included,  would  swell  the  gain  to  $250,000,000 
as  stated  above.  We  add  the  following,  comparing 
the  total  in  the  table  last  given  with  similar  totals 
derived  in  the  same  way  in  previous  years. 


January  1 
10 

December  3 1 . 

Mileage. 

Gross  Earnings. 

■l 

Increase  (+> 

or 
Decrease  ( — ). 

Year 
Given. 

Year 
Preceding. 

Year 
Given. 

Year 
Preceding. 

1894  (244  roads).. 

1895  (242  roads).. 

1896  (237  roads).. 

1897  (230  roads).. 

1898  (223  roads).. 

1899  (201  roads).. 

1900  (205  roads).. 

1901  (180  roads).. 

1902  (184  roads).. 

1903  (181  roads).. 

1904  (183  roads).. 

1905  (162  roads;.. 
1900  (171  roads).. 

Miles. 

156,911 
157,537 
162,037 
165,253 
164,893 
104,080 
172,358 
179,097 
181,928 
181,138 
100,724 
195,251 
210,451 

Miles. 
155,950 
150,110 
161,340 
163,840 
163,075 
161,295 
167,396 
176,673 
178,929 
177.427 
193,257 
193,385 
200 ,895 

S                       $ 
1,046.616,407  1,176,821,735 
1,086,464.608  1,024,461,781 
1.114,430,883  1.114.000  887 
1,185,154,654  1,122,817,579 
1,253,807,7141 1,172,777,130 
1,332, 666, S53;  1,213,686,610 
1,459,173,305  1,345,201.005 
1,603,911,0871 1.454,922,185 
1,705.497,253  1.004,633,539 
1,918,652,252  1,716,45s. vil 
1, 900.596 ,57Sl  1.957,831,299 
2.099,381,086  1,929,382,949 
2,374, 196, 410i2, 132,282 .814 

S 

—130.205,328 

+62.002,827 

—266.004 

+  02.337.075 

+  81,030,578 

+  118.980,243 

+  113.972,300 

+  148,988.902 

+  100,863,714 

+202.193,361 

+  8.705.279 

+  169,998,137 

+  211,913.596 

Note. — Neither  the  Mexican  roads  nor  the  coal-mining  operations  of  the  anthra- 
cite coal  roads  are  included  in  this  table. 

To  complete  our  review,  we  also  annex  the  following 
summary  of  the  monthly  totals  of  the  gross,  covering 
for  each  month  all  the  roads  for  which  it  has  been 
possible  to  obtain  the  necessary  figures. 


MOXTHLY  GROSS  EARXIXGS. 

Month.                 No.o/Rds.  1906.  1905. 

January 117  $152,980,485  (126,555.852 

February 118  142,056.542  112,895.257 

March... 114  159.258.890  143.07S.I1O 

April   m  136,685,537  128.005,775 

May 124  162,183,742  138,557.872 

June 113  146,010,301  ; 

July 117  168,330.401  148,013,565 

August lis  179.191,945  159233 

September 122  184,551.471  171.55 

October. no  los.733.320  179.40 

November 123  186.696,274  175.724.985 

ilicr. 127  L84.235.595  170,746.769 


Inc.  or  Dec. 

+  $26,42  1,033 

+29.761,285 

+  15.280,450 

+8,679,762 

+  15.7 

122,896 

197,951 

+  19.  : 

171.289 
188.826 


% 

20.83 

20.33 

10.01 

6.78 

9.83 

12.11 

13.73 

12.11 

7.58 

10.77 

6.24 

7. 90 


THE  ALDRICH  FINANCIAL  BILL. 
The    Aldrich   Currency    Bill,   which    v  by   the 

Senate  on  February  26,  passed  the  House  on    the  2d  in 
by  a   vote  of   160  to  72,  and  was  approved  by   President 
jevelt  on  the  4tb  inst.     It  therefoi  iw  a  iaw.^The 

texl  of  the  bill,  as  published  b;  inlay,  was  incom- 

plete, inasmuch  as, through  inadvi  ;         d  to  include 

amendments   adopted  in   i  he   - 
reprinl  the  measure,  gi 

books.     We  also  sho^   i  iller  i  j  |  iho 

old  law  in  each  instance  which  thi 

w   \<  i 
'i '.  amend   the   Nation  il    I  and   foi 

/<■  iii  run  ted  >••/  tt> 

■  '     •    to 

of  mi  ed  bj  thi   I  iblic  debt 

■or  other  pui  [arch   I  i   :  l  6  ll 

ion  6.— 1  h;it  the  luthorized 

and  old  i  oln  with  the  i  or  ;uiy 
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Assistant  r  reasurer  of  the  United  States  in  sum  of  noi  !<  I'l.m  >'-'n.  and 
to  issue  gold  certificates  therefor  in  denominations  ol  noi  le  -  than  ten 
dollars,  and  the  coin  .so  deposited  shall  be  retained  in  the  'I  rea  ury  and 
held  for  the  payment  <>i  such  certificates  on  demand,  and  used  for  no 
other  purpose.     Such  certificate    shall  h  ible  for  en  toras,  ta 

and  all  public  dues,  and  when  o  re<  I  ed  ma;  be  re-issued,  and  when 
held  by  any  national  ban!  ing  i  e  counted  pao    ol 

Its  Lawful  reserve;    Provided,  Thai   wl ivei  and  so  long  as  the  gold 

coin  and  bullion  held  in  the  r<   erve  fund  in  the  Tri  thi   redemp- 

tion of  United  States  notes  and  Ti  noti     shall  fall  and  remain 

below  our  hundred  million  dollars,  the  authoritj  to  issue  certificate 
herein  provided  shall  be  suspended;    And  provided  further,  Thai  when- 
ever and  so  long  as  the  aggregate  amount  of  United  States  notes  and 
silver  certificates  in  the  general  fund  ol  the  Trea  nr;  I  ixty 

million  dollars,  the  Secretary  of  the  Treasurj  may,  in  his  di  cretion, 
suspend  the  issue  oi  the  certificates  herein  provided  for;  And  provided 
further,  That  of  the  amount  of  such  outstanding  certi  [rati  one-fourth 
at  least  shall  lie  in  denominations  ol  fiftj  dollars  or  less;  ind  provicL  d 
further,  That  the  Secretary  of  the  Treasury  may,  in  his  dis<  n  tion,  issue 
such  certificates  in  denominations  of  ten  thousand  dollars,  payable  to 
order.  Ami  section  fifty-one  hundred  and  ninety-three  ol  the  Revised 
Statutes  ol'  the  United  States  is  hereby  repealed." 

[Section  6  ol  the  Ad  ot  March  1 1  L900  was  as  follows: 

Section  (i.  That,  i  lie  secretary  in  the  Trea  urj  Is  hereto  authorized  and  directed 
to  receive  deposits  of  gold  coin  with  the  Treasurer  or  any  Assistant   i  reasurer  of  the 

Unit eil  Slates  ill  si u as  of  not  less  tl kiii  J20,  anil  to  issue  gold  certificates  therefor  in 

denominations  of  not  less  than  $20,  and  the  coin  30  deposited  shall  be  retained  in 

the  Treasury  and  held  for  the  payment  of  such  certificates  Ot  demand,  and  used 
for  no  other  purpose.  Such  certificates  shall  he  receivable  for  customs,  taxes  and 
all  public  dues,  and  when  so  received  ecu,  lie  re-issued,  and  when  held  by  any 
national  banking  association  may  be  counted  as  a  pari  of  its  lawful  reserve;  Pro- 
vided, That  whenever  and  so  long  as  the  -  ild  com  held  in  the  reserve  fund  in  the 
Treasury  for  the  redemption  ol  United  Stales  n  ites  and  Treasury  notes  shall  fall 
and  remain  below  {100.000,000,  the  authority  to  issue  certificates  Et  herein  provided 
shall  be  suspend cd:  '  d  further,  Thai  whenever  and  so  long  as  the  aggi 

amount  of  United  states  notes  and  silver  certificates  In  the  general  fund  of  the 
Treasury  shall  exceed  $00 ,000 ,ui hi.  the  Secretary  ol  the  Treasury  may,  in  his  dis- 
cretion, suspend  the  issue  of  the  certificates  herein  provided  for;  and  provided 
further,  that  of  the  amount  ol  such  outstanding  certiflcal  is  one-fourth  at  least  shall 
be  in  denominations  of  $50  or  less;  And  prot  idttl  further ,  that  the  Secretary  of  the 
Treasury  may  in  his  discretion  issue  such  certificates  in  lenominatlons  ol  $10,000, 
payahl  i  to  order  And  section  5,193  of  the  i:<'\  ised  .statutes  of  the  United  States 
is  hereby  repealed.] 

[Section  5103,  winch  was  repealed  by  the  Act  of  March  14  1900,  read  as  follows; 

Section  5193. — The  Secretary  ol  the  Treasury  may  receive  United  States  notes 
on  deposit,  without  interest,  from  any  national  banking  associations,  in  sums  of 
not  less  than  ten  thousand  dollars,  and  issue  certificates  therefor  in  such  form  as 
he  may  prescribe,  in  denominations  of  not  less  than  five  thousand  dollars,  and 
payable  on  demand  in  United  States  notes  at  the  place  where  the  deposits  were 
made.  The  notes  so  deposited  shall  not  be  counted  as  part  of  the  lawful-money 
reserve  of  the  association;  but  the  certificates  issued  therefor  may  be  counted  as 
part  of  its  lawful-money  reserve,  and  may  be  accepted  in  the  setl  lement  of  clearing- 
house bilances  at  the  places  where  the  deposits  therefor  were  made.] 

"";  iction  2. — That  whenever  and  so  Ions  as  the  outstanding  silver 
certificates  of   thi    i  linations  of  $1,  S2  and    $5,  issued   under  the 

provisions  of  section  seven  of  an  Act  entitled,  'An  Act  to  define  and  fix 
the  standard  of  value,  to  maintain  the  parity  of  all  forms  of  money 
issued  or  coined  by  the  United  States,  to  rotund  the  public  debt  and 
for  other  purposes,'  approved  March  14  1900,  shall  be,  in  the  opinion 
of  the  Secretary  of  the  Treasury,  insufficient  to  meet  the  public  demand 
therefor,  he  is  hereby  authorized  to  issue  United  States  notes  of  the 
denominations  of  $1,  82  and  $5,  and  upon  the  issue  of  United  States 
notes  of  such  denominations  an  equal  amount  of  United  Stales  notes  of 
higher  denominations  shall  be  retired  and  canceled  tvided,  however, 

That  the  aggregate  amount  of  United  States  notes  a!  any  time  outstand- 
ing shall  remain  as  at  present  fixed  by  law;  And  provided  further,  That 
nothing  in  this  Act  shall  be  construed  as  affecting  the  right  of  any  national 
bank  to  issue  one-third  in  amount  of  its  circulating  notes  of  the  de- 
nomination of  so,  as  now   provided  by  law. 

Section  3. — That  section  5153  of  the  Revised  Statutes  be  amended 
to  read  as  follows:  "Section  5153. — All  national  banking  associations 
designated  for  that  purpose  by  the  Secretary  of  the  Treasury  shall  be 
depositaries  of  public  money,  under  such  regulations  as  may  be  pre- 
scribed by  the  Secretary;  and  they  may  also  be  employed  as  financial 
agents  of  the  Government;  and  the;.-  shall  perform  all  such  reasonable 
duties,  as  depositaries  of  public  money  and  financial  agents  of  the  Gov- 
ernment, as  may  be  required  of  them.  The  Secretary  of  the  Treasury 
shall  require  the  associations  thu  ttedtogb  tory  security, 

by  the  deposit  of  United  States  bonds  and  otherwise,  for  the  safe  keeping 
and  prompt  payment  of  the  public  money  deposited  with  them,  and  for 
the  faithful  performance  of  their  duties  as  financial  agents  of  the  Govern- 
ment; Provided,  That  the  Secretary  shall,  on  or  before  the  first  of  Janu- 
ary of  each  year,  make  a  public  statement  of  the  securities  required 
during  that  year  for  such  deposits.  And  every  association  so  designated 
as  receiver  or  depositary  of  the  public  money  shall  take  and  receive  at 
par  all  of  the  national  currency  bills,  by  whatever  association  issued, 
which  have  been  paid  into  the  Government  for  internal  revenue  or  for 
loans  or  stocks;  Provided,  That  the  Secretary  of  the  Treasury  shall 
distribute  the  deposits  herein  provided  for,  as  far  as  practicable,  equitably 
between  the  different  States  and  sections." 

[Section  5153,  before  amended,  was  as  follows: 

Section  5153. — AH  national  banking  associations,  designated  for  that  purpose 
by  the  Secretary  of  the  Treasury,  shall  be  depositaries  of  public  money,  except 
receipts  from  customs,  under  such  regulations  as  may  be  prescribed  by  the  Secretary; 
and  they  may  also  be  employed  as  financial  agents  ol  the  Government;  and  they 
shall  perform  all  such  reasonable  duties,  as  depositaries  of  public  moneys  and 
financial  agents,  of  the  Government,  as  may  be  required  of  them.  The  Secretary 
of  the  Treasury  shall  require  the  associations  thus  designated  to  give  satisfactory 
security,  by  the  deposit  of  United  States  bonds  and  otherwise,  for  the  safe  keeping 
and  prompt  payment  of  the  public  money  deposited  with  them,  and  for  the  faithful 
performance  of  their  duties  as  financial  agents  of  the  Government.  And  every 
association  so  designated  as  receiver  or  depositary  of  the  public  money  shall  take 
and  receive  at  par  all  ol  the  national  currency  bills,  by  whatever  association  issued, 
which  have  been  paid  into  the  Government  for  internal  revenue,  or  for  loans  or 
stocks.] 

Section  4. — That  section  9  of  the  Act  of  July  12  1882,  as  amended  by 
the  Act  of  March  14  1900,  be  further  amended  to  read  as  follows; 

"Section  9. — That  any  national  banking  association,  now  organized, 
or  hereafter  organized,  desiring  to  withdraw  its  circulating  notes,  upon 
a  deposit  of  lawful  money  with  the  Treasurer  of  the  United  States,  as 
provided  in  section  4  of  the  Act  of  June  20  1X74,  or  as  provided  in  this 
Act,  is  authorized  to  deposit  lawful  money  and,  with  the  consent  of  the 
Comptroller  of  the  Currency  and  the  approval  of  the  Secretary  of  the 
Treasury,  withdraw  a  proportionate  amount  of  the  bonds  held  as  security 
for  its  circulating  notes  in  the  order  of  such  deposits;  Provided,  That  not 
more  than  S9.000.000  of  lawful  money  shall  be  deposited  during  any 
calendar  month  for  this  purpose;  And  provided  further,  That  the  pro- 
visions of  this  section  shall  not  apply  to  bonds  called  for  redemption 
by  the  Secretary  of  the  Treasury,  nor  to  withdrawal  of  circulating  notes 
in  consequence  thereof." 

[Section  9  of  the  Laws  of  18S2,  as  amended  by  the  Act  of  March  14  1900,  was  as 
follows: 

Section  9. — -That  any  national  banking  association  now  organized,  or  hereafter 
■organized,   desiring   to   withdraw   its  circulating  notes,    upon   a   deposil    of   lawful 


money  with  the  'I  reasurer  of  the   United  States,  as  provided  In 

Act  or  June  twentieth,  eighteen  hundred  and  seventy-tour,  entitled     An 

mount  of  United  State,  note,,  providing  for  a  re-distribution  Ol 

currency,  and  lor  other  purposes."  or  a-  provided  In  'in-  act,  Is  authorized  to  deposit 
awful  money  and  withdraw  a  proportionate  amount  of  the  bonds  !■  .rity 

for  it-  circulating  notes  in  the  order  of  such  deposits    Provided,  Thai  noi 
than  three  millions  ol  dollars  of  lawful  money  shall  be  deposited  during  od&i 

month  for  tins  purpose    And  provided  further,  Thai  tie-  provisions  of  this 

shall  not  apply  In  bonds  called  for  redemption  by  the  Secretary  of  the  1  n     -  i   ■     nor 
to  the   withdrawal  of  circulating   note-   In   CO  n-of.] 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST   CO  S. 
— The  public  sales  of  hunk  stocks  this  week  aggregate   .;iv 
shares,  of  which  2.r>-l  shares  were  sold  al  the  Stock  Excha 
and  94  shares  a1  auction.     Trusl  company  -tucks  have  cot 
been  dealt  in  cither  at  the  Exchange  oral  auction. 

Shares.   BANKS — New  York.         Low     High.  Close.  Lust  previous  sib  . 

50  Atuer.  E.xeh.  Natl  Hank.    .    244  %    24  1  \    244  %  Feb.      1907—  24S 

&27  City  Hank,  National 260       200       200  Feb.     1907 —  260 

z247  Commerce,  Nat.  Bank  of. .   182       183       182  March  1907—   1.H2 

4  NewYork.N.  B.A.,Bk.of.  319       319       319  Jan.      11)07— 

20  Pacific  Bank 240        241         241  Feb        1906—247 


x  Sold  at 


/;  Of  this  amount  7  shares  were  sold  at  the  Stock  Exchange. 
the  Stock  Exchange. 

— The  oath  of  office  was  taken  on  Monday  last  by  George 
B.  Cortelyou,  the  new  Secretai  United  States  Tr< 

ury,  who  succeeds  Leslie  M.  Shaw.     Mr.  Cortelyou  retired 
as  Postmaster-General  to  take  the  Secretaryship. 

— The  Senate  bill  providing  for  the  establishment  of  an 
agricultural  hank  in  the  Philippine  Islands  was  passed  by 
the   House  on  the  3d   inst.,  with  ats  recom- 

mended by  the  Committee  on   Insular  Affair.-.     The  House 
amendments  to  the  bill  were  concurred  in  on  me  day 

by  the  Senate     The  bill  authorises  the  Philippine  Islai 
to  create  a  bank  for  the  purpose  of  making  loans  for  agricul- 
tural purposes  only.     The  folL  form  it;  which  it 
has  become  a  law: 

An  Act  (S.  6249)  to  provide  for  th  hment  of  an  agricultural  bank 

in  the  Philippine   Islands. 

Be  it  enacted,  &c.  That  for  the  purpose  of  aiding  in  the  establishment 
and  operation  of  such  an  agricultural  bank  in  the  Philippine  Islands  as  the 
General  Government  thereof  may  herea  iflcally  authorize,  the  Philip- 

pine Government  is  empowered  to  guarantee  an  income  of  not  exceeding 
4  per  cent  per  annum  upon  cash  capita!  actually  invested  by  individ 
or  corporations  in  such  agricultural  bank:  such  guaranty  shall  be  granted 
by  an  Act  of  the  Philippine  Commission  which  shall  contain,  among  others, 
the  following  provisions: 

First.  The  guaranty  shall  be  made  to  a  company  organized  under  the 
laws  of  the  Philippine  Islands,  with  its  principal  office  in  Manila  and  with 
branches  in  such  parts  of  the  islands  as  may  be  designated  by  the  Philippine 
Commission. 

Second.  The  bank  shall  not  grant  loans  except  to  those  engaged  in  agri- 
culture and  with  the  sole  purpose  of  assisting  agriculture  in  the  Philippine 
Islands. 

Third.  No  loan  exceeding  in  amount  $5,000  shall  be  made  except  upon 
the  written  authorization  of  the  Secretary  of  Finance  and  Justice  of  the 
Philippine  Islands. 

Fourth.  Interest  charged  on  loans  shall  not  exceed  10  per  cent  per  annum: 
Provided.  That  In  no  event  shall  the  total  annual  contingent  liability  under 
the  guaranties  authorized  by  this  Act  at  any  time  exceed  $200,000,  and  no 
sueli  guaranty  shall  continue  for  a  longer  period  than  twenty-five  years. 

For  the  further  security  of  the  Philippine  Government  said  Government 
shall  provide  by  the  aforesaid  Act  proper  rules,  including  those  for  deter- 
mining the  cash  capital  actually  invested  in  such  bank  and  the  net  income 
actually  received  on  said  capital  so  invested,  and  shall  provide  for  super- 
vision by  said  Philippine  Government,  through  the  auditing  and  other  ap- 
propriate bureaus  thereof,  of  the  conduct  of  the  business  of  the  bank. 

The  bank  shall  make  such  reports  from  time  to  time  as  to  its  receipts  and 
expenditures  in  such  form  and  substance  and  sworn  to  by  such  officials  as 
may  be  prescribed  by  the  Philippine  Government,  and  its  books  and  ac- 
counts shall  be  at  all  times  open  to  inspection  by  any  authorized  ageut  ot 
the  Philippine  Government. 

Sec.  2.  That  money  paid  by  the  Philippine  Government  pursuant  to  the 
aforementioned  guaranty  shall  be  a  liability  of  the  bank  of  the  Philippine 
Government,  and,  as  such,  shall  constitute  a  lien  upon  and  be  paid  out  of 
the  annual  net  profits  of  the  bank,  subject  only  to  the  right  of  the  stock- 
holders to  receive  therefrom  4  per  cent  dividends  per  anuura  upon  the 
bank's  cash  paid-up  capital  stock.  Xo  dividends  above  4  per  cent  shall  be 
paid,  and  no  profits  credited  to  the  surplus  fund,  either  during  the  period 
of  the  Government's  guaranty  or  subsequent  thereto,  until  the  Philippine 
Government  shall  have  been  repaid  in  full  all  sums  advanced  to  the  bank 
under  said  guaranty. 

Obligations  of  the  bank  to  the  Philippine  Government  arising  from  ad- 
vances made  pursuant  to  the  aforementioned  guaranty  and  existing  at  the 
time  when  the  bank  shall  go  into  liquidation  shall  constitute  a  lien  on  the 
bank's  assets,  subject  only  to  the  payment  of  the  bank's  legitimate  debts 
and  the  repayment  to  the  stockholders  of  the  par  value  of  the  bank's  duly- 
authorized  cash  paid-up  capital  stock:  Provided.  That  nothing  in  this 
section  shall  be  interpreted  as  a  guaranty  on  the  part  of  the  Philippine  Gov- 
ernment to  the  stockholders  of  the  bank  of  the  par  value  of  the  bank's  cash 
paid-up  capital  stock  when  the  bank  shall  go  into  liquidation. 

Sec.  3.  That  the  bank  shall  not  be  permitted  to  hold  real  estate  beyond 
that  required  for  business  premises:  Provided.  That  the  temporary  acqui- 
sition of  land  as  the  result  of  foreclosure,  or  otherwise,  on  account  of  a  debt. 
shall  be  permitted  on  condition  that  land  so  acquired  shall  be  sold  within 
ten  years  from  the  date  of  acquisition,  and  all  said  land  not  so  alienated  in 
good  faith  shall  be  forfeited  to  the  Philippine  Government. 

— In  accordance  with  the  amendment  to  the  constitution 
of  the  New  York  Stock  Exchange  recently  adopted,  the 
Governing  Committee  on  Feb.  27  ruled  that  on  and  after 
March  4  quotations  for  the  stock  of  the  Anaconda  Copper 
Co.  should  be  on  the  basis  of  dollars  and  cents  per  share. 
The  closing  price  of  Anaconda  on  March  2.  expressing,  under 
the  old  rule,  percentage  of  par  value,  was  292^%.  The 
opening  price  March  4  was  S72/>2  )>'■'  share,  the  par  value  of 
which  is  $25.  Tennessee  Copper  Co.  stock,  par  value  $25 
per  share,  admitted  to  the  Unlisted  Department  of  the  Ex- 
change Feb.  28,  and  Utah  Copper  Co.  stock,  par  value  $10 
per  share,  added  to  the  Unlisted  Department  March  4,  are 
also  dealt  in  on  the  basis  of  dollars  and  cents  per  share. 
Commissions  fur  executing  orders  in  any  of  ab ive-mentioned 


Mai:.  9  1907.] 


THK  CHRONICLE. 


547 


ko  are  fixed  at  i-'_-  oenta  per  share  instead  of  's  of  \'''c 
ofathe  par  value — the  rate  for  other  stocks  on  the  list. 

—The  members  of  the  New  York  Produce  Exchange  at  a 
meeting  on  Thursday  approved  the  rules  ami  by-laws  regu- 
lating the  proposed  dealings  on  that  Exchange  in  mining, 
industrial  and  other  securities.  A  recommendation  to  lisl 
such  securities  (which,  it  is  understood,  will  include  stocks 
not  dealt  in  on  the  New  York  Stock  Exchange)  was  made 
several  months  ago  by  the  Board  of  Managers  of  the  Produce 
Exchange,  as  noted  in  this  department  Jan.  5.  The  mem- 
bers subsequently  voted  in  favor  of  the  movement.     The 

character  of  the  stocks  to  be  listed  will  he  decided  upon  by  a 
committee  which  is  to  be  appointed  for  the  purpose.  The 
rates  of  commission  for  the  purchase  or  sale  of  stocks  are  to 
be.  it  i-  stated,  as  follows:  On  stocks  selling  under  I'll  cents 
a  share,  50  cents  per  10t)  shares:  on  stocks  Belling  at  or  over 
20  cents  and  under  £1  a  share,  SI  per  100  shares;  on  stocks 
Belling  al  or  over  SI  and  under  SO  25  a  share,  1',  of  the 
amount  involved:  on  stocks  selling  at  SO  '25  or  upward  a 
-hare  |6  -'■">  per  100  shares.  The  rates  of  commission  for 
member-,  are  to  be  one-half  the  regular  rates  of  commission. 
Commissions  for  the  purchase  or  sale  of  bonds  are  to  be  at 
the  rate  of  S12  50  for  each  S10.000  of  par  value. 

— We  give  below  a  circular  letter  issued  yesterday  by  the 
committees  on  organization  of  the  proposed  Irving  and  Atlas 
trust  companies.  These  two  rival  concerns  have  been  in 
pro,  rmation  since  the  change  in  ownership  in  the 

Irving  National  early  this  year,  which  was  followed  by  its 
merger  with  the  N.  Y.  National  Exchange  Bank.  The  estab- 
lishment of  the  Irving  Trust  was  being  promoted  by  some 
oi  the  form-  tors  of  the  Irving  National,  while  the  or- 

ganization of  tlie  Atlas  Trust  was  planned  by  interests  in 
the  consolidated  Irving  National  Exchange  Bank.  The  cir- 
cular is  signed  by  Samuel  S.  Conover,  H.  E.  Tener  Jr.  and 
William  C.  Demarest,  Committee  on  Organization  of  the  Irv- 
ing Trusl  «  ompany;and  William  H.  Barnard,  Theo.  F.  Whit- 
marsh,  Edwin  H.  Sayre,  William  J.  Rogers  and  Edwin  E. 
Jackson  Jr..  Committee  on  organization  of  the  Atlas  Trust 
Coiiin. r 

We  are  pleased  to  announce  that  the  undersigned  committees  on  organi- 
zation of  the  Atlas  Trust  Company  and  the  Irving  Trust  Company  have 
concluded  that  tin-  interest  of  all  parties  will  be  forwarded  by  consolidating 
their  efforts  so  as  to  give  the  West  Side  one  large  trust  company.  The 
name  "Irving''  and  the  name  "Atlas"  will  both  be  dropped,  and  a  new  name 
selected  for  the  combined  Institution.  It  will  have  a  capital  of  5750,000 
and  a  surplus  of  $750,000. 

Mr.  Samuel  S.  Conover  will  be  President  of  the  new  trust  company: 
Mr.  William  H.  Barnard  will  be  Vice-President.  Its  banking  office  will 
be  located  at  the  corner  of  Chambers  and  Hudson  streets.  Both  com- 
mittees feel  that  the  presence  of  one  large  trust  company  In  this  nclghbro- 
hood  will  furnish  much  needed  facilities,  and  should  have  your  good  will 
and  patronage. 

—The  stockholders  of  the  Northern  National  Bank  of  this 
< •  i r -,  v  sterday  to  relinquish  its  national  charter  and 

the  bank  into  a  State  banking  institution  for  the 
pui  -orbing   other   State    banks    and    establishing 

branches  in  vai  rts  of  the  city.     The  reorganized  com- 

pany will  be  known  as  the  Northern  Bank  of  New  York,  the 
ia!  staff  and  capitalization  remaining  as  a1  present. 

-The  An  Banker-'  Association  has  issui  d  in  volume 

.U(\   proceedings   of  its   thirty-second   annual 

don,  which  was  held  at  St.  Louis  lasl  year  on  Oct.  16, 
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S2, 275,000  is  to  be  paid  by  the  Mechanics'  &  Traders'  for  the 
St, 000 ,000  capital  of  the  Union  Bank,  the  exchange  being 
on  the  basis  of  100  shares  of  Union  stock  at  $227  50  per 
share,  for  130  shares  of  stock  of  the  Mechanics'  A  Traders' 
- 17.")  per  share.  The  stockholders  of  the  Union  Bank  will 
meet   on  the    ISth  inst.   to  ratify  the  consolidation.      It    will 

be  remembered  that    David  A.  Sullivan,  President   of  the 

Union,  became  President,  of  the  Mechanics'  A'  Traders' 
Hank  at  the  annual  meeting  in  January. 

— The  February  26  statement  of  the  Corn  Exchange 
Hank  shows  a  line  of  net  deposits  amounting  to  S  l:5,S0'J,  100 
and  capital,  surplus  and  profits  of  S7, 800, 000.  The  bank's 
deposits  represent  the  combined  business  of  its  headquarters 

at  William  and  Beaver  streets  and  the  twenty-one  branches 
scattered  throughout  Greater  New  York.  Organized  in 
1853,  its  growth  in  recent  years  has  been  very  striking,  the 
institution's  system  of  branch  banking  having  been  extended 
until  to-day  the  total  resources  are  more  than  $51,700,000. 
William  A.  Nash  is  President,  Walter  E.  Frew  Vice-President 
and  Frederick  T.  Martin  Cashier.  The  Assistant  Cashiers 
are  William  E.  Williams  and  William  H.  Ketehum. 

— The  deposits  of  the  Interboro  Bank,  corner  of  Exchange 
Place  and  William  Street,  have  now  passed  the  million  mark. 
The  institution's  capital  was  recently  increased  to  $200,000 
and  its  surplus  to  $110,000  by  the  stockholders'  subscription 
to  new  capital  on  March  1.  Since  January  1900,  when  David 
F.  Walker  and  new  interests  reorganized  its  affairs,  the  bank 
has  secured  much  new  and  profitable  business.  A.  E.  Good- 
ridge  is  Vice-President  and  H.  W.  Baker  Cashier. 

— The  Mutual  Alliance  Trust  Company  of  this  city,  with 
offices  at  Hanover  Square  and  at  (band  and  Orchard  streets, 
will  open  a  branch  at  Lenox  Avenue  corner  of  110th 
Street. 

— John  D.  Ostrander,  Assistant  Secretary  of  the  Mercantile 
Trust  Company  of  this  city,  died  at  his  home  in  New 
Etochelle  on  the  7th  inst.     He  was  fifty-four  years  of  age. 

— Lyman  Rhoades,  President  of  the  Mercantile  Safe  De- 
posit Company  and  the  Mercantile  Electric  Company  of 
this  city,  died  in  Camden,  S.  C,  on  the  6th  inst.  He  was 
a  brother  of  the  late  John  Harsen  Rhoades,  President  of  the 
Greenwich  Savings  Bank  of  this  city. 

— The  First  National  Bank  of  Plainfield,  N.  J.,  plans  an 
extension  of  53  feet  to  its  bank  building,  having  completed 
the  purchase  of  a  strip  of  land  on  adjoining  property.  It  is 
proposed  to  erect  a  building  on  the  new  site, which  will  be 
made  a  part  of  the  institution's  present  structure,  the  two 
forming  an  "L."  The  bank's  vaults  will  be  removed  to  the 
new-  section  when  completed. 

— "The  Management  and  Distribution  of  Estates''  is  the 
title  under  which  the  Franklin  Trust  Company  of  this  city 
presents  a  pamphlet  designed  to  "answer  questions  fre- 
quently asked,  and  for  the  information  of  those  who  wish  to 
know  generally  the  laws  and  rules  governing  the  disposition 
Of    'States.''      The    pamphlet    is    ornate    in    appi  and 

contains  much  useful  information.  The  company  seeks  to 
be  clearly  the  leading  laws  and  rules  in  New  York  State 
relative  to  the  management,  settlement  and  distribution  of 
ie.s.  Various  phases  of  the  subject  are  treated,  each 
under  a  distinct  beading,  viz.:  The  Estates  of  Decedents; 
the  Distribution  of  Estates  of  D<  wsed  Persons  who  li 
do  Will;  the  Distribution  of  Persona]  I  md  Di  jcent  of 

;  Trusts  i  n  ati  d  by  Will  or  Deed;  Wills,  Dower. 
&c,  <v.c.     Incidentally  attention  is  drawn  to  the  functio 
performed  by  the  institution,  and  to  tl  iculars  in  which 

a     tms1     company  ;  pei'iority    over    an     individual 

in  a  trust  capacity       'I  ■     ■  th  in  Man- 

in  and  Brooklyn- Borough        i    .  capital  of  $1,500  ,- 
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— W.  H.  Van  Schoonhoven  lias  replaced  William  Kemp 
as  President  of  the  National  City  Bank  of  Troy,  N.  Y. 
Thomas  Vail  succeeds  Mr.  Van  Schoonhoven  as  Vice-Presi- 
dent and  E.  \V.  Creenman  is  successor  to  R.  C.  Bull  as  Cash- 
ier. 

— A  plan  to  merge  the  Mechanics'  National  Bank  and  the 
Hardware  City  Trust  Company  of  New  Britain,  Conn.,  into 
the  New  Britain  Trust  Company  has  been  recommended 
to  the  respective  stockholders  for  acceptance.     The  charter 

of  tin-  New  Britain  Trust  Company,  under  which  the  consoli- 
dated institutions  will  operate,  was  secured  some  years  ago, 
and  is  said  to  be  very  broad,  giving  the  company  power  to 
conduct  a  banking  business  in  any  pari  of  the  world.  The 
Hardware  City  Trust  Company  has  a  capital  of  $100,000  and 
surplus  of  $50,000;  it  began  business  last  October;  the  Me- 
chanics' National  has  a  capital  and  surplus  of  $100,000  each 
and  undivided  profits  of  $50,000.  The  new  institution  to 
be  formed  through  the  union  will  have,  it  is  stated,  $200,000 
capital  and  surplus  and  profits  of  about  $300,000.  Its  offi- 
cers will  be  W.  E.  Attwood,  President;  L.  Hoyt  Pease  and 
Charles  M.  Jarvis,  Vice-Presidents;  Frank  G.  Vibberts, 
Treasurer,  and  H.  B.  Boardman,  Secretary. 

— Edward  E.  Stevens  and  Roland  E.  Chafey  have  been 
appointed  Assistant  Treasurers  of  the  Boston  Safe  Deposit 
&  Trust  Company  of  Boston,  Mass. 

■ — The  Real  Estate  Trust  Company  of  Philadelphia  has 
again  become  a  city  depositary,  City  Treasurer  Bringhurst 
having  opened  an  account  for  the  city  on  Tuesday  with  a 
deposit  of  $200,000.  When  the  institution  suspended  last 
August,  it  held  city  funds  to  the  amount  of  about  $300,000. 
Under  the  reorganization  plan  the  city  was  paid  one-third 
in  cash  and  the  remainder,  $200,000,  in  preferred  stock. 
In  accordance  with  the  decision  of  the  City  Council  to  again 
make  the  company  a  city  depositary  if  it  would  buy  back 
this  stock  at  par,  the  company  last  week  paid  to  the  City 
Treasurer  the  sum  of  $200,000  for  the  2,000  shares. 

— Ben  Ken  worthy,  who  resigned  as  President  of  the 
Manayunk  Trust  Company  of  Philadelphia  several  months 
ago,  died  on  the  3rd  inst.  in  his  seventy-first  year. 

— John  B.  Gest,  a  director  of  the  Fidelity  Trust  Company 
and  the  Mortgage  Trust  Company  of  Philadelphia,  died  on 
the  1st  inst.  He  was  eighty-three  years  of  age.  Mr.  Gest 
was  formerly  President  of  the  Fidelity  Trust,  but  retired 
in  1900.  A  son,  William  P.  Gest,  is  Vice-President  of  the 
institution. 

— Thomas  F.Ryan,  Vice-President  of  the  National  Bank 
of  Commerce,  New  York,  and  of  the  Morton  Trust  Company, 
has  been  elected  a  director  of  the  Commercial  Trust  Company 
of  Philadelphia. 

— At  the  annual  election  of  officers  of  the  Philadelphia 
Stock  Exchange  on  Monday,  E.  Clarence  Miller,  of  E.  C. 
Miller  &  Co.,  was  elected  President.  Mr.  Miller  was  the  can- 
didate on  the  brokers'  ticket;  E.  B.  Smith,  who  had  been 
nominated  for  President  by  the  Nominating  Committee  of 
the  Exchange,  withdrew  as  a  candidate  a  month  ago.  J. 
Bell  Austin  has  been  re-elected  Secretary  and  Treasurer 
of  the  Exchange. 

— The  Hamilton  Trust  Company  of  Philadelphia  has  re- 
moved from  3936  Market  Street  to  its  own  new  building  at 
the  southeast  corner  of  40th  and  Market  streets.  The  in- 
stitution has  $400,000  capital  and  is  officered  by  R.  Crosby 
Fairlamb,  President;  Henry  Brooks  and  Jacob  Beiswanger, 
Vice-Presidents;  Abraham  Pyle,  Secretary  and  Treasurer, 
and  William  R.  Bricker,  Title  and  Trust  Officer. 

— Preliminary  steps  have  been  taken  to  organize  the  Im- 
porters' &  Traders'  National  Bank  of  Philadelphia.  The  in- 
stitution is  to  have  a  capital  of  $500,000  and  a  surplus  of 
$700,000.  The  application  to  organize,  approved  by  the 
Comptroller  of  the  Currency  on  Feb.  26,  was  presented  by 
John  W.  Murgatroyd,  Clarence  W.  Moore,  H.  Erdmann  Jr., 
Edw.  F.  Howard  and  William  F.  Rowan. 

— The  proposition  to  reduce  the  capital  of  the  Merchants' 
Savings  &  Trust  Company  of  Pittsburgh  from  $500,000  to 
$250,000  will  be  acted  upon  by  the  stockholders  on  May  2. 
The  company  began  business  in  November  1902. 

— Charles  W.  Svenson  has  been  appointed  Cashier  of  the 
Jennings  Real  Estate,  Loan  &  Trust  Company  of  Chicago 


to  succeed  W.  W.  Chapman,  resigned.     Herbert  E.  Madison 
has  also  resigned  as  Treasurer. 

— On  the  5th  inst.  the  stockholders  of  the  Monroe  National 
Bank  of  Chicago  approved  the  proposed  plan  to  increase 
the  capita]  from  $200,000  to  8300,000.  The  new  stock  will 
be  issued  April  3,  and  will  be  offered  pro  rata  to  the  present 
shareholders  at  $125  per  share.  From  the  proceeds,  $25,- 
000  are  added  to  the  surplus,  making  this  item  approxi- 
mately $50,000.  The  growth  of  the  Monroe  National  has 
been  most  encouraging. 

— The  detailed  report  of  the  proceedings  of  the  tenth  an- 
nual convention  of  the  Nebraska  Bankers'  Association,  held 
in  November  at  Omaha,  is  now  available  in  book  form.  It 
includes  as  well  the  proceedings  of  the  meetings  held  last 
year  by  the  six  separate  groups  of  the  State.  To  indicate 
the  work  of  the  Association,  Secretary  William  B.  Hughes 
in  a  circular  accompanying  the  book  calls  attention,  among 
other  things,  to  the  Legislative  Committee  which  has  been 
appointed  to  watch  for  legislation  affecting  the  banking  fra- 
ternity one  way  or  the  other,  and  which  is  to  give  attention 
especially  to  possible  legislation  on  the  subject  of  depository 
bonds.  We  note  also  that  the  Bond  &  Burglary  Insurance 
Committee  was  instructed  at  the  last  meeting  to  prepare  a 
bill  on  tins  subject  of  depository  bonds  and  report  to  the 
Legislative  Committee. 

— The  Colorado  Springs  National  Bank  of  Colorado  Springs, 
Colo.,  organized  with  $100,000  capital,  is  to  be  under  the 
management  of  Samuel  D.  McCracken,  President;  Newton 
S.  Gandy,  William  F.  Richards  and  William  Kennon  Jewett, 
Vice-Presidents,  and  Willis  R.  Armstrong,  Cashier. 

— The  Commercial  National  Bank  of  Covington,  Ky., 
capital  $100,000,  commenced  business  on  Feb.  23.  J.  A. 
Downard  is  President . 

— It  is  reported  that  the  Bankers'  Trust  Company  of 
Memphis,  Tenn.,  has  completed  arrangements  for  the  absorp- 
tion of  the  Security  Bank  of  Memphis.  According  to  the 
Memphis  "Appeal,"  there  is  to  be  no  increase  in  the  capital 
—$518,400— of  the  Bankers'  Trust.  The  Security  Bank  has 
a  capital  of  $50,000;  its  deposits  are  in  the  neighborhood 
of  $500,000. 

— A  meeting  of  the  stockholders  of  the  State  Bank  of 
Virginia,  at  Richmond,  Va.,  will  be  held  on  April  2  to  con- 
sider the  question  of  converting  the  institution  into  a  na- 
tional bank. 

— The  coming  annual  convention  of  the  Georgia  Bankers' 
Association  is  to  be  held  on  June  5  and  6  at  Macon.  L.  P. 
Hillyer,  Vice-President  and  Cashier  of  the  American  National 
Bank  of  Macon,  is  Secretary  of  the  Association. 

■ — R.  C.  Ayres,  who  was  elected  a  Vice-President  of  the 
Gaston  National  Bank  of  Dallas,  Tex.,  on  Jan.  8,  resigned 
on  the  28th  ult.  It  is  stated  that  he  purposes  organizing  a 
new  national  institution  to  have  a  capital  of  $500,000  and  to 
be  known  as  the  Commonwealth  National  Bank.  Mr.  Ayres 
was  Cashier  of  the  Gaston  National  Bank  prior  to  his  elec- 
tion as   Vice-President  in  January. 

— P.  B.  Doty  has  become  Cashier  of  the  Gulf  National  Bank 
of  Beaumont,  Tex.,  succeeding  J.  L.  Cunningham.  T.  L. 
Coplin  takes  Mr.  Doty's  place  as  Assistant  Cashier. 

— The  Texas  Bankers'  Association  has  decided,  through 
its  executive  committee,  to  hold  the  1907  convention  on 
May  28,  29  and  30  at  Corpus  Christi. 

— The  Merchants'  National  Bank  of  San  Francisco  has 
been  designated  a  Government  depositary.  The  bank  started 
on  January  3  last,  taking  over  the  commercial  business  of 
the  Scandinavian -American  Savings  Bank.  The  latter's 
savings  business  is  now  conducted  under  the  name  of  the 
Scandinavian  Savings  Bank.  The  new  national  bank  has 
a  capital  of  $500,000. 

— Three  financial  institutions  in  Long  Beach,  Cal.,  have 
decided  to  merge  their  interests.  The  People's  Bank  and 
the  Bank  of  Commerce  will  unite  with  the  First  National, 
the  latter  increasing  its  capital  from  $200,000  to  $500,000. 
J.  B.  Heartwell  will  continue  as  President  of  the  First  Na- 
tional. The  consolidation  is  to  be  ratified  by  the  stock- 
holders of  the  several  institutions  on  April  9.  The  Citizens' 
Savings  Bank  of  Long  Beach,  which  is  affiliated  with  the 
First  National,  is  to  increase  its  capital  from  $100,000  to 
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$250,000  and  to  change  its  name  to  t lio  Citizens'  Savings 
A    Trust   Company. 

— A  branch  of  the  Canadian  Bank  of  Commerce  (head 
office,  Toronto)  was  opened  on  February  1  at  Prince  lluperl  , 
B.  C.     It  id  in  charge  of  I".   W.  Can  Hilton. 

— Charles  MeCill,  formerly  General  Manager  of  the  defunct 
Ontario  Bank,  of  Toronto.  Out.,  pleaded  guilty  on  the  1st 
tilt,  to    the  charge  of  making  false  returns  of  the  hank's  I 

dition  to  the  Government,  and  was  sentenced  to  five  years 
Imprisonment.     Ex-President  G.  R.  R.  Cockburn,  who  had 

been  accused  of  a  similar  offense,  was  adjudged  not   guilty 
i:i  the  Police  Court  on  the  -1th  nil.,  and  the  ease  dismissed. 

— John  Sharpies.  Vice-President  of  the   Union   Bank  of 

tada  (head  office  Quebec),  has  been  elected  President  of 
the  institution  to  succeed  the  late  Andrew  Thomson.  W. 
Price  has  been  elected  Mr.  Sharpies'  successor  as  Vice- 
President.     G.  II.  Balfour  is  General  Manager. 

— The  thirty-seventh  annual  report  of  the  Deutsche  Hank, 
presented  yesterday  in  Berlin,  states  that  the  entire  world, 
but  particularly  Germany  and  the  United  States,  is  now  suf- 
fering from  an  excess  of  prosperity,  in  that  the  cash  require- 
ments for  new  enterprises  have  exceeded  the  provision  of  new- 
capital  required  therefor.  The  business  of  this  bank  for  the 
past  year  shows  the  following  results:  The  turnover  or  vol- 
ume of  business,  has  increased  from  SIS, 334,000,000  to  $20,- 
239,000,000;  the  usual  dividends  have  been  paid  at  the  rate 
of  12' I  per  annum;  the  capital  is  now  847,619,000,  and  the 
shares  are  quoted  at  241%;  the  reserve  amount  has  been  in- 
creased to  about  .$2.5,000,000,  while  the  unwritten  reserve, 
being  that  represented  by  the  book  valuation  less  than  the 
market  value  of  the  investments,  has  increased  to  .814,280,- 
000,  thus  making  the  total  actual  reserve  more  than  S0% 
of  the  total  share  capital.  The  cash  items  amount  to 
§245,000,000,  while  the  sum  due  the  public  for  cash  deposits 
is  S29S.O00,000.  The  number  of  open  accounts  has  increased 
from  139,000  to  164,030,  and  the  staff  from  3,693  to  4,096 
employees. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  February  1907  show  an  increase 
over  the  same  month  of  1906  of  2.4%,  and  for  the  two  months 
the  gain  reaches  5.1%. 


February. 

Two  iluu U.S. 

Clearings  at — 

Inc.  or 

Inc.  or 

1907. 

1900. 

Dec. 

1907. 

1906. 

Dec. 

Canada — 

$ 

S 

% 

$ 

s 

% 

Montreal 

107,054.099 

121.910,224 

—  11.7 

235.S4s.7ss 

251.325,637 

—6.1 

Toronto   

91.03 

vs. 730.612     +2.6 

206,960,650 

198, 493,980 

+4.3 

W  innipeg 

35.177.890 

26.272,887  +33.3 

79.798.277 

61.779.135 

+  28.8 

Ottawa 

10.57J 

8,885,:',.'.") 

+  19.0 

23,513,933 

19,273,964 

+  22.0 

\  ancouver 

12.601.615 

7.563.087 

+  74.5 

26.003,968 

15,855,805 

Halifax 

6.18 

-.412 

—8.5 

14.841. 115 

15,382.885    —3.5 

Quebec 

6,713,126 

6.131.620     +9.5 

14,904.769 

13,746.675     (-8.5 

Hamilton 

6,108.414 

4.782,286  +27.7 

13.110,234 

11.120,111   +17.9 

St.  John 

4.4S6.57S 

4.112.407     +9.1 

10,254.590 

9,514,105 

+  7.8 

London  

1    'iJI.JMI 

4.044.435  +11.9 

10.299.078 

9,097,633 

+  13.2 

■\  lctorla    

2. 88*  .01 7  +29.8 

7,660,331 

6,405,451 

+  19.6 

Calgary 

Not  Incl.  In   total. 

1O.S06.065 

Not  incl.  in  to  tal. 

Edmonton 

3,2*0.615  Not  incl.  in    total. 

1 

0.034,975 

Not  incl.  in  to  tal. 

288  817,787'282.085,312l   +2.4 

643.195.733 

611.995.380'    +5.1 

The  clearings  for  the  week  ending  March  2  make  only  a 
fairly  satisfactory  comparison  with  the  same  week  of  1906, 
the  increase  in  the  aggregate  having  been  but  1.3%. 


Clearings  at— 


Week  end i no  March  2. 


Canada    - 
Montr 

peg  . . 

■  nver  . 

Halifax 

Quetx 

'oil 

nr, 
London 

Victoria 

Calg.-ir 

a  tun  . 


1907. 


Total  Canada . 


25.513.713 
S.844 
9.14! 

J.-'l- 

82,145 
1,46! 
1,442,742 
1,641.5  16 

-  .77'* 
1.1" 

I.017.s7; 
1.286.183 


1906. 


• 
29,282,207 

"1.1  19 

6,439.285 
I  -J  1,1  7s 
1,912.858 
1,449 
1,425.524 
l  .37 1  .'i-'i; 
958,103 
1,12 

Xot  incl.  In 
Not  Incl.  in 


Da 


% 
—  12.9 

+  7.5 

+  42.0 

—21.6 

+  7.',.H 

+  1.1 

+  1.2 

+  12.4 

+  4.2 

—1.8 

+  47.7 

total, 
total. 


1905. 


s 

24.550 

19,926 

5,289 

L.829 

1,446 

1.420 

1,403 

i  ,062 

740 

07', 

700 


14s 
s|7 

.SS3 
131 

,846 


1904. 


70.381.974       o7.17J.I77 


59,  .ls.s-1 


17.417  ".-,7 
12,870 

5,451 

1,811,143 

1 ,187 

1,42 

1,270,615 

1,054,581 

709,175 


ll.oi. 


Cieinn?s  by  Telegraph     Sales  of  Stocks,  Bonds,  &c. 
i       subjoined  table,  covering  clearings  for  the  ct 

•  i  the  first  j,  count 

oj  the  length  of  the  other  tables  ;  i  month. 

rhe  figui  |  from 

it  will  b 
week  of  1906.  there  is  mm  inci 

in  livid 
hibits  a  gain  of   17.4%,   Boston    13  9'  ,  .    I 

■■'■<■       -       I.  .lis    9..59J  .     I';. del    IpbJ 


Return!  by  TtU  graph. 
II'. ,k  ending  March  9. 


New  York  . 
Boston 
Philadelphia 
Balttm 

M      l.ouls 
\C»    Oil. Mils 


Sen  i  oil 
other  oltlee,  .r>  days. . 


Total  all  cities.  .',  .1  .\  B 

\n  cities,  i  da]     


Dotal  :ill  cities  (or  week 83.41.:. 


lour 


141.53 
I  [9.640,819 
24.5S 

177. ss7 

17.7 


128.0 


I  14.261,317 
117.0 
J2.1 

18.415 


Pei 

Cut. 


.  18.692 


1.871 
471.H 


+  17.8 


+  16.5 
+  13.8 

+  10.1 


Our  usual  monl  lily  detailed  staten 
the  various  New  York  exchanges  is  appended.     The  results 
for  the  two  months  of  1907  and  1906  are  givi  d  b  low. 


Descripi'n 


Tuo  Month* 


.  1906. 


Par    Va/ut 
or  Quantity. 


-Ik  sirs.  39,173.732 

JVal  $72,725 

RR.bomls  873.169,200 

Gov't  .bds  8169.500 

State  bds.  89,981.500 
Banksfks 


Actual 
Yalta  . 


1'rict  . 


Par    i 
or  Qu 


Prtct 


182, 7oo.::. 
872.017,380   98.4     8141,01 

8188.964111.5  12.100  S469.418U08.9 

23.272    92.4        S2ll.J57.lluo 
8165,905191.1  8116.700  S239.921205  0 


Total. -S3.350.27i'  7      -     17s.O25.10O   94.9185 .644 ,670 .700Jsl  321,937.583   94.3 
Grain,  bu  I       80.594,100      866.216.350     i  56,612,000      847,701,370  84J*c. 


Tot.  value 


83.244,241.450 


o9.038.953 


x  82  3-1GC. 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1907 
and  1906  is  indicated  in  the  following: 

SALES  OF  STOCKS  AT  NEW  YORK  STOCK  EXCHANGE. 


1907. 

1906. 

Number 

01 

Shares 

Values 

Number 

o! 
Shares. 

Values. 

Par.         ,      Actual. 

Par.               Actual. 

S                       S                                           $                       8 

Jan  .  .'2,702.760  1,948.477.925  1.854 ,950 ,93038, 518, 54S  3, 513. SOS, 7003,333.481. 498 
Feb  .   10,470,972  1,318,394,800  1,241,478,649  .'1,639.800  1,908,9'JO.OO'l  1  .S31.598.764 

1                             1 

The  following  compilation  covers  the  clearings  by  months 
since  January  1 : 


MONTHLY  CLEARINGS. 


Month. 

Clearings.  Total  All. 

Clearings  Outside  New  York. 

1907. 

1906. 

% 

1907.                   1906. 

% 

Jan  .. 
Feb  _. 

$ 
15,020,747,342 
11,792,953.798 

$ 
10.333.604.104 
12,477,037,577 

—81 
—5.5 

$ 
5.383,076,858 
4,461,444,022 

S 
5,095.403.420 

4,152,614,053 

+  5  4 

+  7.4 

The  course  of  bank  clearings  at  leading  cities  of  t  he  country 
for  the  month  of  February  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement: 

BANK  CLEARINGS  AT  LEADING  CITIES. 

February Jan.  1  to  Feb.  28 

(000,000s                1907.      1906.      1905.      1904.       1907.        1906.  1905.  1904. 
omitted  )                   SSSSS8SS 

New  York— 7,332     8,324     7.118     4,430     16,909     19,563  14.853  10.121 

Chicago   92S        826        742        070       1,968       1,813  1,556  1.400 

Boston 662         651         549        493        1.50s        1,494  1.206  1.080 

Philadelphia 529        550        487        404       1.203       1.268  1,043  898 

St.  Louis. 243        230        212        220          533          514  407  468 

Pittsburgh 213        207         ISO         142          455          458  380  302 

San  Francisco 194        156        120        108          399          342  259  230 

Cincinnati 109          99          84          90          241          222  193 

Baltimore    116         108           92           63           252           245  164 

Kansas  City 119          us          79         88         258         214  17:  183 

land.. 63           56           52           52           111           129  121  11-' 

New  Orleans. 81           83           75         124           192  171  240 

Minneapolis 70           65           56           58           150           146  121 

Louisville 57          56          49          45           119           119  102  91 

lit. 51          48          40          36           112           103  89  7s 

Milwaukee 45          39          33          33            95            82  69  09 

■  lence    30          32          U7          27            70            70  59  63 

ha 41           37           -".i           30             86             77  62 

Buffalo 34          28          23          24            72  54  50 

St.  Paul       31          27          22                          69            59  17 

Indianapolis 31         26         23         26           71           59  53  53 

Denver    28         26         24          18                        56  35 

Richmond. 25                         18           18             55             55  I  41 

Memphis   .'1           22           18           26              17  43  55 

e.. 35           39            is            14              73              7-'  31 

Hartford   14  13  1-'  10  31  31 

Ike  City 22          J  J           12          11                           54  29  26 

Total    11,123  11.897  10,200     7.286     25.348     27,656  21,51 

Other  cities 670       680       450       428       1.4  984  BM 

i   11.793   12,477  10.650     7.714     20. si  I     28.811  22,499  I. 

de  N    V   -          1,461      i.i                     3.284       9.84  -  7.8 16  7. 


monctavyi(Tommcvciali:noU5hnc\us 


(From  our  own  correspondent.) 

London,  Satui  I  1907. 

Tin-   Stock    Exchange    has,   (f   possible,   been   dullei 
mor<     discoi  than    dun 

Ml    hope    "f    an 
•     reduc  ion   oi 

are  asking  anxiouslj  ,  Will  there  be  irn  ol 

during  t  hi  en- 

f  the  A  railroad  com 

and  in  Pai  i        I  hey  have  borrowed  vi 
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successfully,  and  people  are  asking,  Will  they  take  gold? 
The  Bank  of  England  is  rapidly  gaining  in  strength,  and  in 
a  short  time  it  could  see  Americana  take  gold  in  the  open 
market  without  disquietude,  provided  the  American  demand 
was  satisfied  by  buying  of  the  new  gold  offering  in  London. 
But  when  once  a  demand  for  gold  for  America  arises  nobody 
knows  how  large  it  may  become.  Therefore,  the  mere 
danger  that  America  may  begin  to  buy  gold  frightens  people 
lest  the  purchases  should  assume  such  magnitude  as  would 
once    more    disturb    the    market . 

Assuming  that  the  American  demand  may  not  be  large, 
there  is  much  that  is  reassuring  in  other  directions.  The 
Indian  Governmi  nt  lias  sold  drafts  on  such  a  very  extensive 
scale  that  it  has  not  had  to  "ear-mark"  gold  to  any  con- 
siderable extent.  It  has,  in  fact,  been  able  to  avoid  dis- 
turbing the  London  money  market  to  a  much  greater  cxleni 
than  anybody  thought  possible.  Gold,  moreover,  is  coming 
back  from  Egypt,  and  Brazil  has  not  been  taking  as  much 
gold  as  seemed  likely  a  little  while  ago.  The  new  President 
of  Brazil  is  understood  to  be,  in  favor  of  the  coffee  "valoriza- 
tion" scheme.  Therefore,  he  was  inclined  to  give  the  guar- 
anty of  the  Federal  Government  to  the  loans  raised  by 
Sao  Paulo.  But  according  to  report,  on  consulting  Messrs. 
Rothschild  on  the  matter,  this  banking  house  refused  to 
have  any  part  in  such  a  business.  The  authenticity  of  the 
report,  however,  has  been  denied. 

Furthermore,  there  seems  to  be  reasonable  grounds  for 
believing  that  the  Argentine  demand  is  now  almost  satisfied. 
The  imports  into  Argentina  during  the  past  twelve  months 
have  been  on  a  greatly  increased  scale,  and  for  that  reason 
alone  it  was  thought  probable  that  the  gold  imports  would 
be  considerably  decreased.  But  quite  lately  another  reason 
has  come  into  play  to  diminish  the  gold  imports.  There  is 
a  very  great  shortage  in  the  maize  crop.  The  area  under 
the  crop  was  very  largely  increased,  and  shortly  after  seed 
time  the  prospects  looked  so  favorable  that  a  very  large  crop 
was  anticipated.  Drought,  however,  has  injured  the  crop 
very  seriously.  Telegrams  received  in  London  this  week 
estimate  the  loss  at  from  50  to  60%  of  a  full  crop  on  this 
year's  acreage.  Probably  the  estimates  are  exaggerated. 
Still,  the  losses  must  be  very  serious,  and  the  conclusion 
generally  drawn  is  that  Argentina  will  not  be  in  a  position 
to  take  as  much  gold  as  was  apprehended. 

On  the  other  hand,  it  is  objected  that  although  it  would 
be  profitable  now  to  ship  gold  both  from  Paris  and  from 
Berlin  to  London  no  gold  wrorth  speaking  of  is  coming.  A 
small  amount  has  been  received  from  Germany.  But  it  is 
understood  that  that  was  found  in  the  open  market ,  as  the 
Imperial  Bank  refuses  to  part  with  any  of  its  gold.  The 
Bank  of  France  also  refuses  to  part  with  gold;  objecting 
t  hat  _  while  If  is  willing  to  give  the  metal  for  genuine  trade 
requirements,  it  will  not  part  with  a  franc  to  support  specu- 
lation. Therefore  it  is  argued  that  no  gold  can  be  obtained 
from  the  Continent,  that  if  an  American  demand  arises  it 
will  have  to  be  satisfied  out  of  the  new  gold  coming  from 
South  Africa  and  Australia.  Moreover,  there  is  an  unreason- 
able apprehension  regarding  the  coming  budget.  Mr.  As- 
quith  is  a  man  of  great  judgment  and  ability.  Nobody  sup- 
poses him  to  be  revolutionary  in  any  sense.  Why,  there- 
fore ,  it  should  be  taken  for  granted  that  he  is  about  to  make 
a  serious  attack  upon  the  rich  it  is  not  easy  to  understand. 
But  the  fear  exists  that  the  budget  will  disclose  various  pro- 
jects, all  of  which  will  bear  heavily  upon  the  rich.  Probably 
the  whole  thing  has  its  origin  in  the  appointment  of  a  com- 
mission to  inquire  into  the  possibility  and  desirability  of 
graduating  the  income  tax.  The  commission  is  in  favor  of 
graduation,  and  probably  that  has  led  to  the  notion  that 
all  the  plans  of  the  Government  for  benefiting  the  poor  are 
to  be  paid  for  by  heaping  taxes  upon  the  rich. 

The  India  Council  offered  for  tender  on  Wednesday  120 
lacs  and  the  applications  amounted  to  986  lacs  at  prices 
ranging  from  Is.  4  3-32  to  Is.  4  5-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  3-32d.  and  for  telegraphic  transfers 
at  Is.  4  5-32d.  per  rupee  were  allotted  about  12%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England  .  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  four  years: 

1907. 

Feb.  20. 

£ 

Circulation 27.621.095 

Public  deposits  1  t,694,369 

Other  deposits 42.490.417 

Oovernm't  securities  15,453,756 

Other  securities 32 .503 ,718 

Reserve, notes&eoin    27,505,143 
Coin&bull.,both  dep  3(1.670,238 
Prop,  reserve  to  lia- 
bilities  p.  r.  48 

Bank  rate p.  c.  5 

Consols,  2'i  p.  e...  S6% 

Silver 31  13-16d. 

Clear.-house returns 279,824,000  213,118,000  199,865.000  169,206,000  167,887,000 

The  rates  for  money  have  been  as  follows: 

Feb.  22.          Feb.  15.  Feb.  S.             Feb.  1. 

Bank  of  England  rate 5  5                       5                 5    " 

Open  Market  rate — 

Bank  bills— 3  months 4  13-16@47^  4  11-16@4%  4  ll-16<3i4%  4%  ©4% 

—4  months 4%  4H  @4%    4  7-16@4%   4%  ®4% 

—6  months 4%  @4%  4%  @4%                   4%  4%  ©4% 

Trade  bills— 3  months 5  5                       5                5 

— 4  months 5  5                       5                 5 

Intcnst  allowed  jm  deposits — ■ 

By  Joint-stock  banks 3%  3                       3%             3 

By  discount  houses: 

At  call :;'  :  3'                    3! 

7  toll  days 3% 


1906. 

1905. 

1904. 

1903. 

Feb.  21. 

Feb.  22. 

Fib.  24. 

Feb.  25. 

£ 

£ 

£ 

£ 

27,908,280 

26.986,870 

27.629.1S0 

28.106,406 

16,809,530 

[6  ':m,403 

14,066.467 

12,368. Mil 

42.533,221 

38.612. 2S9 

39,603,-;.\2 

42,633.969 

15,228,867 

15.603,585 

19,22  9 

14,834,253 

35.836,784 

27.308.787 

26,527.6s.6 

32,364,523 

26.554,691 

30,31' 

26,304,842 

26.114,026 

36,012,971 

38,853,223 

35,484,022 

36,045,496 

44% 

55  1-16 

48  13-16 

47% 

1 

3 

4 

4 

90  % 

91 

SOU' 

92  7-16 

30%d. 

27  15-16d. 

26  1". 

22  5-16d. 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Feb.  23.  Feb.  16.  Feb.  9.  Feb.  2. 

Hale*  of             Hank  Open  Hank  Open  Hank  Open  Hank  Open 

Inlereit  at —         Hate.  Market.  Hate.  Market.  Hale.  Market.  Hale.  Market 

Paria 3         8  3  3  3         3  3         3 

Berlin 6           4%  6  4%  6           4%  6           4V, 

Hamburg C           4%  6  4%  0           4%  6           4% 

Frankfort 6           4%  <■  4%  0  4  9-16  6           4)4 

Amsterdam   5           4%  5  4%  5  4%  5           4% 

Brussels   4          3%  4  3%  4          3%  4          3*4 

Vienna 4'A       4%  4'A  4  1-16  4%  4  3-16  4>A  4  5-16 

St.  Petersburg 7           7  7  nom.  7%  nom. 

Madrid    4%        4  4'A  4  4%        4%  4%        4% 

Copenhagen 6          5%  6  5%  6          6  6          6 

•    Messrs.   Pixley    &   Abell    write   as   follows   under  date  of 

Feb.   21: 

GOLD. — The  Hank  has  again  secured  the  week's  arrivals,  the  American  buyers 
not  caring  to  compete  seriously.  Since  our  last  circular  the  Bank  has  received 
£410,000  in  bars,  £205.000  from  Australia,  £150.000  from  Egypt  and  £30,000  from 
Germany,  while  £553.000  has  been  withdrawn  for  South  America  Next  week  we 
expect  £557,000  from  the  Cape.  Arrivals— Cape,  £336,000;  Australia,  £32.000 
New  Zealand,  £12,000:  Bombay,  £76,000;  total,  £456,000.  Shipments— Bombay, 
£137,000;  Calcutta,  £13,000;  total,  £150,000. 

SILVER. — The  volume  of  business  done  has  been  on  a  moderate  scale,  while  quo- 
tations have  moved  within  small  limits.  The  highest  price  for  spot  was  32d. ,  touched 
on  the  16th  Inst.,  and  the  lowest  31  13-1'id.  on  the  19th  and  20th  inst.  We  close 
very  steady  at  31%d.  The  price  in  Bombay  i~  Us.  s0'/£  per  100  Tolahs.  Arrivals — 
New  York,  £203.000:  New  Zealand.  £2,200;  Australia,  £1,800:  total,  £207,000. 
Shipments— Port  Said, £1,300;  Bombay, £253. 500:  total,  £254,800. 

MEXICAN  DOLLARS. — Further  sales  have  been  made  at  their  melting  value, 
Arrivals— New  York,  £81,000.     Shipments— Bombay.  £49.000. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.  Feb.  21.  Feb.  1  I.  SILVER.  Feb.  21.  Feb.  14. 

London  Standard.         s.  d.  s.    d.     |     London  Standard.         d.  d. 

Bar  gold,  fine,  oz 77  9%  77    9K|Bar  silver,  fine,  oz ZVA  ZVA 

U.  S.  gold,  oz 76  4A  76    4      I   "  2  mo.  delivery,  oz. 31  13-16  3113-16 

German  gold  coin,  oz..  76  4A  76    4      I  Cake  silver,  oz, .34  5-16  34  5-16 

French  gold  coin,  oz 76  4A  76    4     I  Mexican  dollars nom.  nom. 

Japanese  yen,  oz 76  4%  76    4      I 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Twenty-live  weeks.  1906-07.         1905-06.         1904-05.  1903-04. 

Imports  of  wheat.. cwt.38,375,600  38,705,000  48,767,000  42,803.461 

Barley 13.391,600  13,497,000  13,430,000  19,222,168 

Oats 5.495,100       5.859,500       6,283,200  7,845.198 

Peas 1.047,190       1,028,535       1,132.581  1,212,299 

Beans 551,110  471,730  870,310  1.225,478 

Indiancorn 24,043,700  22,417,500  21,858.700  25.438.197 

Flour   6,864,400       7.920,900       5,757,020  12,000,524 

Supplies  available  for  consumption  (exclusive  of  stock  on 

September   1): 

1906-07.         1905-06.         1904-05.  1903-04. 

Wheat  imported cwt.38,375.600  38,705,600  48,767.000  42,803,461 

Imports  of  flour 6.864,400       7,920,900       5.757.020  12,000,524 

Sales  of  home-grown  _  _ 15,009,571  19,447,219       9.153,352  10.163,560 

Total    CO.309,571     66,073.719     63.677,372     64,967.545 

Averageprice  wheat,  week 26s.  7d.        28s.  lid.  30s.  5d.        26s.  lid. 

Average  price,  season. 26s.  3d.        28s.    Od.  30s.  3d.        26s.  lid, 

The  following  shows  the  quantities  of  wdieat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1906.  1905. 

Wheat qrs.   2,865,000  2,325,000  3,345.000  3,333.000 

Flour,  equal  to qrs.       190,000  195,000  225,000  162.000 

Maize qrs.       590,000  640,000  805,000  490.000 

English  Financial  Markets — Per  Gable. 
The  daily  closing  quotations  for  securities,  &c,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Week  endim/  March  8.         Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Silver.peroz d.  32  32  32  ZVA  3111-16314 

Consols,  new,  2%  per  cents.  .  86%  86  7-16    86  5-16  S6  1-16  85  15-16  85  13-16 

For  account 86  13-16  86%  86%  86%  S6  3-16  86  1-16 

French  rentes  (in  Paris).. fr  96.20  96.20  96.25  96.20  96.17)4    96.22% 

Russian  Imperial  4S 77  77  76%  76%  76%  76% 

Amalgamated  Copper  Co 114  113%  111%  109%  HO  107% 

&  Anaconda  Minins  Ok. 15%  15  14%  14%  14%  14 

Atchison  Topeka&  Santa  Fe  in:,  104%  101%  96%  98 

Preferred 101%  101  99'  .  96%  99  99 

Baltimore  &  Ohio 113%  113%  111%  109%  110  108 

Preferred 93  93  92  92  92  92 

Canadian  Pacific 188  187%  185%  183  1S1  179% 

Chesapeake  &  Ohio 51%  51!;.;  49%  4S%  48%  45% 

Chicago  Great  Western 16  16  15%  15  15  14% 

Chicago  Milw  &  St .  Paul 150  149  117  145%  14^  145'. 

Denver  &  Rio  Grande,  com.   3.8  38  35%  35 

Preferred Sl%  81%         78%  7S%  78  78% 

Erie,  common 34%  34%  32%  32%  30'. 

1st  preferred 79  71  68  67%  68  66% 

2d  preferred 59%  59%         56%  56%  55  53 

Illinois  Central 162  162  159  158%  157  156 

Louisville  &  Nashville 132%  132',  129  125  127  122% 

Mexican  Central 24  24  22%  2:i  23%  22 

Missouri  Kans  &  Tex.,  com..   45  42%  42%  44  41'. 

Preferred 72  72  71%  71'4  71  71 

National  RR.  of  Mexico 57%  57%         56%  56%  ...  55% 

N.  Y.  Cent.  &  Hudson  River  129'..  128%  127%  125  126  125 

N.  Y.  Ontario  &  Western...   44%  45  43  42%  42  41% 

Norfolk  &  Western,  com 87  87  85%  84%  84  83% 

Preferred 85  85  85  85  84  84 

Northern  Pacific 150  146  139  1111-;  143%  142'  i 

a  Pennsylvania 66%  65%  65'.;  65%  65%  64% 

oReadingCo 59%  59%         58%  59%  64  61 

a  1st  preferred 45%  46  45%  46  46  46 

a2dpreferred 46%  46%         46%  46  45%  45% 

RocklslandCo 25%  25  -'4  24%  24%  23 

Southern  Pacific 93%  93%  90%  86%  8S%  87« 

SouthernRy.,  common.....  26%  26%  25%  24%  25  21% 

Preferred 81%  80%  78  77  7S  72 

Union  Pacific,  common 176's  174%  172%  171)  171H  168% 

Preferred 93  93%         92  92  94  93% 

U.  S.  Steel  Corp..  common..  45%  45  43%  42%  43%  41', 

Preferred 107  106%  105%  104U  105%  104 

Wabash 15  15%.  15'4  15  15  15 

Preferred   32  32  30  30  1  31 

Debenture  "Bs" ..70  ..  i%  ..  66% 

,i  Price  per  share.     It  £  sterling. 
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BANKNOTES     CHANGES  IN  TOTALS  OF,   USD  IN 

DEPOSITED  bonds.  &o.  -We  give  below  tables  which 
Show  all  the  monthly  changes  in  bank  notes  unci  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  February 
1906  will  be  found  in  our  issue  of  Mch.  17  1906,  page  608. 


1906-07. 

Bond*  and  Legal-Ten- 
ders o.'i  D<  posit  for 
Bank  Circular. 

Circulation  Afloat  Under 

Legal- 

Bonds.            renders. 

Hands. 

LcgaU 

TemUrs. 

Total. 

Feb.   38. 
Jan.    31   . 
Dec.  31. 
Nov.  SO 

Oct.    31 

Sept.  20       

Aug.   31 

July    31    

Juno  30.  -    

Mav     3] 

Agril  30— 

Mch.  31— 

< 
155.950 

551  - 

.".49.: 

530.772.270 
144.030 
188.610 
05.210 

519  21 

516,387.440 
102.990 

S 
t6.605.649 
16, 198.995 
16.88 

16  399.102 
46.238.816 
16.134.184 
45.413.1  t.i 
44.907,646 
43.264.611 
43.0". 
42.222.763 
42. 445. 416 

S 
549.737.873 
549  698,5  17 
549.280.084 
546.981.447 
536.933.169 
527.768.924 
52  1 .  : 

516.573.399 
517.847.749 
516  036.146 
514.423.519 
512.2 

S 
16.605,649 
16.498.995 

16,399.102 
16,23! 
16.134.184 
15, 113.1  13 

97.646 
13.264,61  l 

■  13.514 
42.22J 
42,445.416 

$ 

596.343.022 

162.469 
30,  .i" 
583.171.985 
573,90 
569  8 

561    181.045 
12  360 

556  6  16  282 

55  i  1 

For  full  explanation  of  the  above  tabic  see  the  issue  of 
Dec.  14  1901,  page  1232,  the  first  item  in  Financial  Situation. 
The  following  shows  the  amount  of  each  class  of  bonds  held 
against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  February  28. 


Bonds  on  Deposit 
Feb.  2n  1907. 

r.  S.  Bonds  lltld  Feb.  28  1907  to  Si 

Bank 
Circulation. 

Public  Deposits 
in  Banks. 

Total       • 
Held. 

2  Per  Cents,  Panama  Canal 

.•517.02S.080 

79.250 

7,329.900 

4^398.020 

495.820.700 

812.638,000 

$29,601',.  o.so 

4  Per  Cents   Funded  1907.. 

10,731,000 

39.110.250 

4  Per  Cents  1895.  due  1925   . 

5,326.750]        12.656,650 

3  Per  Cents    1908-19  Is 

6.230.  5oii         10,628,520 

2  Per  Cents.  Consols  1930.. 

595.200       549.715.900 

3.65  Per  Cents  District  of  Col.,  1924 

1,000 

.".7,.")16,1S2 

1,621.000 

9.697.000 

1 .000 

,16.182 

1.62 1.000 

17.000 

Total  on  Deposit  Feb.  28  1907.     - 

$552,955,950 

S158.616.632 

$711,572,582 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Feb.  1 
and  Mch.  1,  and  their  increase  or  decrease  during  the  month 
of  February. 

Xatlonal  Bank  Notes—Total  Afloat — 

Amount  afloat  Feb.  1  1907 5596,197,569 

Amount  Issued  during  February $6,146,798 

Amount  retired  during  February 6,001,345  145,453 

m  ■ 

Amount  of  bank  notes  afloat  March  1  1907 $596,343,022 

Liu  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  Feb.  1  1907.   $10,498,995 

Amount  deposited  during  February $3,191 ,884 

Amount  of  bank  notes  redeemed  In  February 3,085.230  106,654 

Amount  on  deposit  to  redeem  national  bank  notes  Mch.  1  1907.  $46,605,640 

The  portion  of  legal-tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liqui- 
dation and  (3)  by  banks  reducing  or  retiring  their  circulation, 
a  the  first  of  each  of  the  last  five  months: 


Legal  Tenders. 

Nov.  1 

Dec.  1. 

Jan.  1. 

Feb.  1. 

Mch.  1. 

Deposits  by — 
Insolvent  ban. 
Llquld.ii. 
Reducing  under 

Act  of  1874'... 

$                    $ 

36,113    1,32; 

16,276,011  16,059,871 

$ 

1,283,370 
15,671,376 

7,633 

$ 

1,230.276 
15, 517, 136 

29,7  1 

$ 

1,172, 621 
15,183 

30,2  1, 

Total 

46,238,816 

882, 385   10,498.995 

46,605,049 

'  June  20  1874  and  July  1 . 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board  .  cently  sold  a1  auction: 

By  Adrian  II.  Sfuller  &  S< 

<-fcs.  SUji 

it.  Bank..244;,  10  Winter  &   Co.,  $100  each  .  87 

4  Bankof  N.-v,  York.  N.D.A.319  20                     -ink 241 

20  National  City  Bank ftl  Baking  Powder  Co.. 

Ho  The    Yonkers                   Ind  pref 103  U 

Lai 

800  Glm                   dated  Mines,  Bonds. 

|8  25  pet    h.  $3,000  Niagara  Falls  Power  Co. 

,:lng  Powder  Co.,  6s,  A.  &  O 

com   


DIVIDENDS, 
have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  d    but  the 

date  of  payment  of  which  has  not  yet  arrived.     In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 
Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Strnm) 

Atlantl  neCo  (< '"in  )  fquai  I 

Boston  A  Maine,  common  (quar.) 

Canadian  Pacific,  common 

Common,  extra 

Preferred  

Chicago  A  Eastern  Illinois,  pref.  (quar.) 
Chlcairo  Oreal  \\  estero  "A" 

..  \iiiu.  .v  St.  Paul  com.  .v  pref. . 
a  North  w  estern.  preferred 
i  'Moago  Hock  island  <&  /'•■<  Ifte  Ry.  (quar.) 
Colorado  A  Southern,  nr.-u  preferred 

Second  preferred      - 

Delaware  i  Hudson  (quar.) 

Erie  RR  Second   preferred  

ruiujh  Itapid  Transit  (quar.) 

\  Arkansas  (ant  ual)   

Manhattan  Radical/  (guar.)  

New  York  ,v  Harlem,  com.  and  pref 

gh  Hi ssemi  r  A  Lake  Erie,  common 
trgh  VovngitoanA  Ash., earn.  &pf 

Reading,  1st  preferred.. 

St  Joseph  south  Bend  >v  Southern,  com. 

Preferred 

st.  Louis  St  San  Francisco,  Urst  pf.  (qu.) 
Southern  Pacific  Co.,  common  (No.  2) 

SotUhen  red 

Union  Pacific,  common 

irred  - 

West  Jersey  *  Seashore,  common 


Street  Railways. 

American  Railways,  Phlla.  (quar.) 

Boston  Suburban Elec. Cos.,  pref.  (quar.). 
Dallas  Bit  ctrie  Corporation .  pri  fern  <l 
Havana  Elec.  Ry.,  pref.  (quar.)  (No.  5)-- 

Houghton  Co.  (Mich.)  Street  Ry. ,  pre/ 

InterbOTOugh-Metropolitan,  pref.  (quar.). 
rohnstown  (Pa.)  Passenger  (quar.) 

Hie  Traction,  com.  (quar.) 

Preferred  .  

Metropolitan  Street  Ry.  (N.  Y.)  (quar.). 
Met.  \\  es1  Side  Kiev.  (Chic.). pref. (quar.) 

I  ohin Traction 

Portland  (Ore.)  Ry..Lt.  &  P.,  pref.  (quar.) 
Savannah  Electric  Co.,  pref .  (No.  11) 

Electric  Co..  pre/,  rred  (No.  13) 

South  Side  Elevated  (Chicago)  (quar.).. 

'ity  Rapid  Transit  (Minn.)  pf.  (qu.) 

I  Trac.  &  Elec.  Providence  (quar.) 

Trust  Companies 

Fifth  Avenue  (quar.) . . 

I  Cudson 

Miscellaneous. 
A  mer.  Bed  A  Sugar,  pref.  (Vo.  31)  (quar) 

American  Can,  pref.  (quar.) 

Amer.  CarA  Fdy.,  com.  (quar.)  (No.  18). 

Preferred  (quar.)  (No.  32) 

American  Chicle,  common  (monthly) 

Common ,  extra 

American  Express 

Amer.  Graphophone,  com.  (qu.)  (No.  37) 

.1  merican  Pipe  Manufacturing  (quar.) 

American  Radiator,  common  (quar.) 

Common,  extra 

Amer.  Seeding  Machine,  com.  (quar.).. 
Smelt.  A  Re/.,  com.  quar.)  (No.14) 

Frijirnd  (quar.)  (No.  31). 

American  Snuff,  common  (quar.) 

Preferred  (quar.) 

Amer.  Sugar  Refln..  com.  &  pref.  (quar.) 

A  merican  Tobacco ,  preferred  (quar .) 

American  Writing  Paper,  preferred 

A-  Smith  Car,  wmmfin  (quar,).. 

Borden's  Condensed  Milk,  pref.  (quar.). 

Butte  Coalition  Mining 

Cambria  Iron .  guaranteed 

Celluloid  Company  (quar.)... 

central  Leather,  preferred  (quar.). 

Chic.  June.  Rys.  A  V .  Slk.  Y ..  earn,  (qu.) 

Prefer  rid  (quar.) 

Chllds  Company ,  common  (quar.) 

rred  (quar.) 

Columbus  Gas  &  Fuel,  preferred  (quar.).. 
Consolidated  Gas  of  New  York  (quar.) . . 

'..:■/.         ,({  Mr.  I(  \  0.9  II 

itch  (quar.). 

■n  Caul  (quar.). 

(E.I.)duI'ont  deNom'rsPow., com. (quar) 
in  Kodak  Co.  oi  .N.J  ,  com.  (qu.) 

rred  (quar.) 

Federal  Mining  &  Smelting,  com.  (quar.) 

Common .  extra 

Preferred  (quar.) 

.  preferred  (quar.) 

Consol.  Mining  A  Smelt,  (quar.). 

Eilra 

isol.  Copper  (bl-mthly)  (No.21 1 
llOratlOD  (quar.)  (No.17) 
Intern  ier,  preferred  (q 

Ll  Silver,  preferred  (quar.).. 
■  Poxc.A  Clutn..com.(qu.) 

Pri  ft  rred 

"  (quar.) 

Macka  .«.  com.  and  pref.  (quar) 

Masse  \»  Companies,  common.. 

I.  common  (qu  r.) 

i   

nam.  &  Stamping,  pref.  (quar.).. 
common  (quar.)  (No.  13)  . 
NO.  61) 

at-Pond,   c  immi  in       

r.) 

Mining  (quar.)  (No,  79) 

i                 u  el  Spring,  preferred  (quar.) . 
,v  Steel,  pref. (quar.)  I 
Preferred   (extra) 

I  ighting  (quar.) 



...  preferred  (quar.). 



preferred 

I    / 



'i      ngof  New  Jersey  (quar.) 

■ 

,  '  'quar.) 

iJ.O.)  d:  Co..  Inc..  pref.  (quar.).. 


Per 

Cent. 


When 
Payable. 


2M 
X 

2 
2 

2 

2 

2 

2', 

I     i 
2 

l 

2 

1 

2X 

1 

2Vi 

2X 

5 

2 

3 


154 
75C. 
2*5 
1 
3 

VA 
K 
1 
2X 

IK 

K 

$2 

1'V 

3 

3 

1 

\k 


3 
3 

VA 

VA 

X 

va 

i 

i 

3 
V4. 

2 
1 
2 

1 

IK 

IK 

2X 

\X 

IK 

IX 

1 

1 

IX 

50c. 
2 

VA 

IK 

2 

IV- 

IK 

IK 

VA 

1 

IH 

2', 
1 

VA 

VA 
3X 
VA 
IX 
2 
1 
4 

2A 

IX 

VA 

K 

4 

VA 

1 

1 

IK 

i 

IK 

1 

14.60 

2 

VA 
VA 
2d 

VA 
$15 

l 
1 


Mud 
\iiiii 
\inii 
\pnl 

\|>lll 

\|ir. 
\|>rll 

Iprll 

\|.Ml 

Mch. 

April 
.1/ir. 
Mch 

\|,nl 

M<l 

Mch. 

Mch. 
Mch. 
Apr. 
\pnl 
Apr. 
April 
April 
Mch. 


Mch. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Mch. 
Apr. 
Apr. 
Apr. 
Mch. 
Apr. 
Apr. 
Apr. 
Apr. 
Mch. 
Apr. 
Apr. 


Apr. 
Mch. 

Apr. 

Apr. 

Apr. 

Apr. 

Mch. 

Mch. 

April 

Mch. 

Apr. 

Mch. 

Mch. 

April 

Apr. 

Apr. 

Apr. 

Apr. 

April 

Apr. 

April 

Mch, 

Mch. 

Mch. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Mch. 

Mch. 

Apr. 

Mch. 


Mch. 
April 
April 
Mch. 
Mch. 
Mch. 
Apr. 
Mch. 

Mch. 
Apr. 
Apr. 
Apr. 
^4pr. 

Apr. 
Apr. 
April 

April 
April 

April 

Apr. 

A  pr. 

Apr. 

Apr. 


V»  Closed. 
Days  Inclusive. 


Mch.  1 
Holders 
Mch.  9 
Mch.  2 
Mch.  2 
Mch.  11 
Moh.  10 
Holders 

Holders 
.1/(7/.  hi 
Mch.  17 
Mch.  17 
Holders 
Mch.  13 
Mch.  19 

Holders 

Holders 

Mch.  ID 
Mch.  10 
Mch.  17 


to 

ot   rec. 

to 

to 
to 

of  rec. 
of  rec. 

to 
to 

of  rec. 
to 

to 

U) 

of  rec. 

of  rec. 
of  rec. 

to 

to 

to 


Mch .     1 S 


Mch.  31 
Mch.  9 
Mch.  9 
Holders 


Mch.    l 

Holders 
Mch.  30 
Holders 
Mch.  19 


to 
to 

to 

of  rec. 


to 
of  rec. 
of  rec. 

to 

to 


Moh.  10 
Moh.    i 

April  3 
April  2 
\prll    2 

Moh,  17 

\prll  ! 
Mch.  2(> 

I  ell.       I 

Vpr.  1 
Apr.      1 

Feb.  23 

April  '.» 
Mch.  31 

Moh.  16 
Mch.  15 
Mch.  15 
Feb  20 
Mch.  16 
Mch.  15 
Apr.     1 

a 

Apr.  21 

Mch.  31 
Mch.  31 
Feb.  21 


Mch.  5 
Mch.  15 
Mch.  25 
Apr.  15 
Mch.  13 
Mch.  31 


Mch.  21 
Mch  22 
Holders 
Holders 

Holders 

Mch.  10 


to 

to 
of  rec. 
of  rec. 
of  rec. 

to 


Apr.  1 
April  4 
Mch.  8 
Mch.  15 
Mch.  15 
Apr.     1 


Hold*  i 
Mch.  13 


of  rec. 
to 


Holders  of  rec. 
Mch.  10      to 


Holders 
Mch.  19 
Mch.  12 
Mch.  12 
Mch.  15 
Mch.  15 
Holders 
Holders 
Holders 
Mch.  24 
Mch.  24 
Holders 
Apr.  6 
Mch.  16 
Mch.  17 
Mch.  17 
Mch.  3 
Mch.  1G 
Holders 
Mch.  5 
Mch.  6 
Feb.  22 
Holders 
Mch.  6 
Holders 
Mch.  15 
Mch.  15 
Mch.  5 
Mch.  5 
Holders 
Feb     27 

Mch.  20 
Mch.     8 


of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 


Mch.  18 
Apr.     1 


Mch.  30 
Mch.  15 

Mch.  23 
Apr.  I 
Apr.  X 
Apr.  I 
Mch.  20 
Mch.  20 
Mch.  16 
Mch.  I 
Mch.  15 
Mch.  30 
Mch.  30 
Mch.  31 
Apr.  15 
Apr.  1 
-4pr.  1 
Apr.  1 
AprU  2 
Apr.  1 
Mch.l5o 
Mch.  15 
Mch.  15 
Mch.  3 
Mch.  15 
Apr.  1 
Mch.  9 
Apr.  1 
A  pr.  I 
Mch.  11 
Mch.  11 
Mch.  15 
Mch.  15 
Apr.  1 
Mch.  16 


IS  Mch. 
15  Mch. 

I    Mel, 


.  h.  10 

reft.  ig 

.  ii.   i 

1  Mch.  10 

'eh.      7 

I  Holders 
1",  Holders 

17 


.  10 


l  Mch 

i   './ 
1  // 


to 

to 

to 

to 
to 
to 
to 

to 

to 

to 

of  rec. 

to 

to 
to 

of  rec. 

of  rec. 

to 

to 
to 
to 

to 

of  rec. 
10 

10 

of  rec. 


Mch.  15 
Moh'  15 
Mch.  10 
Mch.  10 
Mch.  10 
Apr.  [ 
.l/c/1.31 
Mch.  31 

Apr.      1 

Apr.  1 
Mch.  20 
Apr.  30 
tf.chlfi 

Mch.  30 
A  pr.     1 

\pril     1 

■ 
Mch  21 
Mch.   15 

0 
April    i 

. 
Mch.  II 

April  1 
April     1 

Moh.  R 
Mch.  14 
Mch.  14 

Apr.     1 

I 

■i 
April  1 
April  15 

Mch.  16 

' 


a  Trm-Vr  books  not  closed,  b 
terly  InaUillmcnu.  d  On  aOOOUn 
payable  June  20. 


Nine  per  ce:  i  !"r  year,  payable  in  quar. 

i  ,,t  defen    l  payments.    «Alao  lM"i  declared 
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Statement  of  New  York  City  Clearing-House  Banks.— 
Th        lowing       ■  emehl     how  New 

k  City  Clea  r  1  Mar.  2. 

It  sh  i 

i  plus  th  if  1  lie  daily 

In  other 
wor  ,  gs   of 

ggre- 
gate  o  unounts  for  th  sek  and 

divii  te  by  thi 

We  omit  two  ciphers  (00)  in  all  cases. 


Bui 

Loans. 

I 

■its.  a 

Re- 

BOX one iti 

s' rve 

$ 

S 

$ 

S 

S 

% 

2,000.0 

2,912,2 

17,071.0 

l  1,870,0 

26.4 

Man! 

. 

,:l- 

2,000,0 

i 

15,2  l  1,7  26  3 

.' 

i 

\merica 

i  50  l.O 

4.083,8 

1,394,3 

2 

2  1.  ■ 

26.2 

l'henix -. 

116,0 

24.4 

City 

1 

21,6  19,  ! 

I 

119.681,8 

2  1.S 

Chemical 

3,000,0 

5,315,0 

24,2 

22.422,5 

25.2 

i. ants'  Ex. 

6  10,0 

409,5 

5,546,7 

5,809,7 

25.8 

Gallatin 

1,000,0 

2,390.4 

8,571,9 

Butch.  &  Drov. 

300,0 

L53.S 

64,0 

2,204,2  22.6 

Meoh.&  Traders 

700,0 

386,9 

6,174,0 

1,044,0 

865,0 

7,268,0  20.2 

Greenwich 

500,0 

646,9 

5,891,9 

1,080,2 

31,0.0 

6, 110,4  22.3 

Amor.   Exdi 

5,000,0 

4,802,4 

27,610,5 

3,970,4 

1,274,2 

20,305,0125.7 

Commerce 

25,000,0 

14,295,6 

140,232,2 

18,839,6 

10,404,1 

1H',.251,8'25.1 

Mercantile 

3,000,0 

4.903,6 

21,051,1 

■1. 90S,  7 

1,237,3 

17,000,6,24.3 

Pacific   -- 

500,0 

772,7 

3,222,0 

107,9 

384,1 

3,609,4121.9 

'Chatham 

450,0 

1,029,1 

5,797,2 

676,2 

841,0 

5,804,0126.1 

People's 

200,0 

466,3 

2,060,1 

509,2 

305,0 

2.591,931.3 

-North  America. 

S2, 000,0 
23.000,0 

2,246.0 

18,988,8 

3,443,2 

1,093,8 

18,641,0124.3 

Hanover 

8,173,0 

56,205.4 

9,817,0 

6,037,0 

63,745,624.8 

Citizens'  Central 

^2,550,0 

879.0 

19,403.7 

2,936,1 

1,842,3 

18,850 ,6j25.2 

Nassau 

500,0 

352,5 

3,592,2 

306,0        491,1 

4.002,8' 19.9 

Market  &  Fult. 

1,000,0 

1,480,1 

7,738,7 

1.329,2 

749,4 

7,537,1127.8 

Metropolitan  . . 

2,000.0 

809,2 

10,204,3 

2,340,6 

200,1 

10,243,3  24.8 

Corn  Exchange. 

3,000,0 

4,767,6 

36,189.0 

7,034,0 

3,958.0 

41,981,0126.2 

Oriental 

750,0 

1,202,9 

9,825,4 

2,095,0 

429,1 

10,404,0124.2 

Imp.  &  Traders' 

1,500.0 

6,993,1 

24.636,7 

4,347,0 

1,078,0 

21,517,0 

25.2 

Park  ._ -_ 

3,000,0 

8,213,7 

72,855,0 

19,135,0 

3*887 .0 

83,785.0 

27.4 

East  River 

250,0 

118,0 

1,391,3 

211,2 

157,3 

1,596.4 

23.1 

Fourth.. 

3,000.0 

3,101,1 

18,930,0 

3,350,0 

1,933,0 

20,729,0  25.4 

Second -- 

500,0 

1,873,7 

9.772,0 

1,069.0 

1,196,0 

9,120,0 

24.8 

First 

10.000,0 

19,909,9 

85,295.6 

14,884,4 

1,858,9 

67.787,0 

24.6 

Irving  Nat.  Ex. 

1,000,0 

523,13 

16,161,8 

3,669,6 

594.6 

16,414,7 

25.9 

Bowery 

250,0 

778,2 

3,855,0 

692.0 

94,0 

4,169,0  18.8 

N.  Y.  County.  . 

200,0 

S3 1,5 

5,407.9 

1.064,3 

532,1 

6,280,7 

25.4 

<  Icrman-Amer  . 

750,0 

603,8 

4,091,6 

832,2 

176,6 

4,088,7 

24.6 

Chase 

5,000,0 

4,436,1 

51,671,1 

13,121,8 

1,037,3 

55.957,8 

25.3 

Fifth  Avenue.  . 

100.0 

1,840,5 

10.564,5 

2,437,7 

608,6 

11,518.6 

26.4 

German  Exch.. 

200,0 

814,1 

3.340,5 

168,0 

850,0 

4,205,0 

24.2 

•Germania 

200,0 

930,5 

4,848,0 

934,4 

753,6 

6,216.4 

25.5 

Lincoln 

500,0 

1,467,1 

13,275,5 

1,451.0 

1,867.9 

13,987.3 

23.7 

■Garfield 

1,000,0 

1,334,5 

7,656,4 

1,708,0 

306,0 

7,963.8 

25.2 

Fifth - 

250,0 

450,6 

3,102,1 

590,4 

202,2 

3.188.8  24.8 

Metropolis 

1,000,0 

1,660,3 

9,656.0 

810,0 

1,140.0 

9,017.1  21.6 

West  Side 

200,0 

846,2 

4,406,0 

610,0 

556.0 

4,716,0  24.7 

Seaboard. 

1,000,0 

1,303,8 

17,850,0 

3,434,0 

1,730,0 

20,694,0125.0 

1st  Nat. ,  Bklyn. 

300,0 

687,0 

4,791,0 

721,0 

426,0 

4.843.0123.6 

Liberty  

1,000,0 

2,266,5 

12,419,8 

2  422  4 

564,3 

11,091.3126.9 

N.  Y.  Prod.  Ex. 

1,000,0 

571,4 

6,016,1 

1,316,5 

453,6 

6,947 ,0j25.4 

New  Amsterd'm 

1,000,0 

262,2 

4,997.0 

963,0 

412,5 

5,684,224.1 

Astor 

350,0 

765,6 

5,187,0 

1,179,0 

297,0 

5,360,0  27.5 

State 

1,000,0 

564,0 

12,524,0 

3.654,0 

193,0 

15,211,0 

25.2 

Totals 

m 

126,150,0  155,799,5 

1079.185,6  189.065,2 

74,401,4 

1038,431,8 
a 

26.4 

fc^a  Total  of  United  States  deposits  included,  $14,352,900. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Mar.  2  1907,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 


N.  Y  City. 
Boroughs  oj 

Man.&Brx 
Wash.  H'gh's 

Century  

Chelsea  Exch 

Colonial 

Columbia 

Consol.  Nat- 
Fidelity  

14th  Street- - 
Hamilton  — 

Jefferson 

Mt.  Morris- - 

Mutual 

19th  Ward.  - 

Plaza 

Riverside  -  -  - 
12th  Ward.- 
23rd  Ward.. 
Union  Exch. 
Yorkville  ... 
■Coal&  I.Nat. 
34th  St.  Nat. 
Batt.Pk.Nat. 
Borough  of 
Brooklyn. 
Borough  ... 
Broadway  .. 
Brooklyn  — 
Mfrs'  Nat... 
Mechanics'   . 

Nassau 

Nat.  City... 
North  Side.. 
Union 

Jersey  City. 
First  Nat — 
Hud. Co.  Nat. 
Third  Nat... 

Hoboken 
First  Nat  ... 
Second  Nat  . 

Tot.  Mch.  2. 

Tot.  i 

Tot.  Feb.  16. 


Capi- 
tal. 


S 

100,0 
200,0 
100,0 
100,0 
300,0 
1,000,0 
200,0 
500,0 
200,0 
500,0 
250,0 
200,0 
200,0 
100,0 
100,0 
200,0 
100,0 
750,0 
100,0 
500,0 
200,0 
200,0 


Sur- 
plus. 


200,0 
150,0 
300,0 
252,0 

1,000,0 
750.0 
300,0 
100,0 

1,000,0 

400,0 
250,0 
200,0 

no.oi 

125,0 


S 

168,8 
152,6 

98,8 
405,4 
436,7 
1  108.2 
148.4 
168,1 
225,7 
635,0 
189,3 
260.9 
250,8 
318,3 
108,5 
200,2 
164,9 
789,3 
3S3.2 
575,6 
206,3 
119,2 


150.0 
408,5 
164,0 
704,0 
943. Js 
918,2 
614,3 
209,1 
1.077,1 

1,160,3 
712,0 
341,2 

580,3 


Loans 
and 
Invest- 
ments. 


949,8 
1,398,3 
1,046,0 
4,380,2 
6,532,0 
6,962,2 
1,151,5 
6,397.6 
5,403,9 
4,266.2 
2,932.0 
3,510.4 
3,984,7 
3,904,0 
1,889,7 
2,351,0 
1,715,3 
7,872,4 
3.386,3 
4,797,0 
1.425.9 

717.1 


2,S99,9 
2,784,9 
1,959,2 
4,604,0 

10,62  1,9 
6,225,0 
3,411,0 
1.76  L8 

10,304,0 

4.316,7 
2,479,3 
1,901,8 

2,376,0 

1,665,3 


Specie. 


$ 

12,1 

28,5 

81,3 

90.4 

284,0 

965,6 

13,9 

235,4 

263,1 

8,0 

162,3 

21,3 

28,0 

305.0 

16,1 

42,0 

68,6 

334,9 

44,5 

693,0 

341,2 

HO.h 


37,5 

15,2 
136.0 
428,4 

245.2 
239,0 
12  7,0 
23,5 
300,0 

47,0 

123,1 
58,3 


Legal 
Tender 
and 
Bank 
Notes. 


$ 

53,4 

58,5 

39,0 

342,7 

240,0 

96,6 

76,6 

329,1 

215,3 

298,3 

107,0 

383,7 

315,5 

283,0 

175,0 

220,0 

189.0 

174,9 

356,4 

193.0 

4,5 

30,4 


220.S 
192,4 

83,0 
119,3 
635,3 
537,0 
368,0 

600,0 

306,1 

97.5 

58,  L 


Deposit  with 


Clear- 
ing 
Agent. 


Other 
Banks. 

&c. 


11237,0  15288,9134322,0  6,214,8  7,623,; 

11237/    .  I   7,636,1 

|  11945.6   0O0S.01  7,977,; 


134,0 
78,6 
105,7 
525,': 
534,0 
328,7 
80,1 
491,1 
245,3 
143.2 
332,9 
182,4 
378,3 
201,0 
139,7 

117,0 
667,9 
158,7 
714,0 
65,5 
49,8 


290,7 
212,9 
240,3 
700,5 

1,169,4 

697.0 

343,0 

48,0 

3,150.0 

165,4 
519,3 

170,4 
77,4 


22,8 
144,0 
160,5 

296,6 

457,2 
424,4 
153,2 
58,1 
61,3 
133,3 

143".  I 

114,3 

68,3 

60,0 
20,0 


137.2 
64'6 
34,4 

202,0 

170,9 

82~,6 

246,4 

1.268,0 

610,0 

109,6 

27.5 

S6,7 
65,3 


Net 
Deposits. 


S 

836,9 
1,310,9 
1,353,2 
5.032,7 
6,984,0 
5,578.1 
1,152,4 
6,793,4 
6,143,7 
4,080,3 
3,463,7 
3.6S4.2 
4,507,3 
4,273,0 
2,200,1 
2,753.0 
2.058,0 
7,487,2 
3,877.3 
4,570,0 
1,509,1 

575,7 


,322,3 
,868,9 
162,5 
988,6 

604,0 
757,0 
954,4 
235,0 


5,502,9 
2,099,7 

2.018.6 
1,602,8 


15.310. 8   5.421,1  145053.3 
15,947,8  6. .07,2  145115.0 


New  York  City,  Boston  and  Philadelphia  Banks.— Below  i 
tnmary  of  the  weekly  returns  of  the  Clearing-Hi  oks 

of  N  nd  Philadelphia.     The  New  York 

figures  do  not  include  results  for  non-member  bank.-: 


We  omit  two  ciphers  (00)  in  all  these  ligures. 


Banks 


Capital 
and 


Loans. 


Specie. 


$  $ 

I  1097.837 


92,061.0 
281,949,5  1983,460,4 
281,949,5  1079,185,6 

i     187.751,0 

35.446,  I 

43,680,0     185,031,0 

I     183,742,0 


51.165,0 


221,417,0 
223,328,0 
223,864,0 
223,012,0 


189,065.2 
16,456,0 


/  egais. 


$ 

84.013.8 


Deposits,  a 


Circu- 
lation 


Clearings. 


7  7,464,0 


4.321.0 
4.141,0 


55,809,0 


$  I 

1076.720.0  53. 1S5. 4  2.112.005.5 


216,348,0     ".461.0      169,783,9 

■  98.9 

211,328.0     8.479 ,0       148.360.0 

208,814,0,   8,477,0      107,729,8 


245.663,0  13,868.0 

14,0  13,813,0 
3,0  13,812,0 


132,656,0 
123,3 
108,274.2 
169,739,7 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  these  (lovernment  deposits  amounted 
on  March  2  to  S3. 477 ,000;   on  Feb.  23  to  S3.485.000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Mar.  2;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


1907. 


Dry  Goods 

General  Merchandise- 
Total  

Since  January  1 

17ry  Goods 

General  Merchandise- 
Total  9  weeks 


$4,259,769 
17,224,836 


$21,424,605 


1906. 


1905. 


1904. 


$4,267,2481 
14,548,997i 


S3.s44.01i;   S2,905,238 
13,820,548:   8,347.138 


$18,816,245  $17,664,564  $11,312,376 


$36,687,332!  S33. 122,424  $29,542,150  S26.099.909 
119.412.758j  100.955,313  106,956,168   88,250,129 


S156, 100,090  $134,077,737  S136, 498,318  8114,350.038 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Mar.  2  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1904. 

S13, 557.202 
97,851.970 

$12,342,472 
99,726,312 

$11,416,256 
78.421.881 

$9,345,243 

Previously  reported 

82,123,506 

Total  9  weeks 

$111,409,172 

$112,068,784    SS9.S3S.137 

$91,468,749 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Mar.  2 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries- . 

Total  1907. 

Total  1906 

Total  1905 

Silver 

Greal  Britain 

France 

Germany 

West  Indies 

Mexico  

South  America 

All  other  countries-  - 

Total  1907 

Total  1906 

Total  1905 


Exports. 


Week.      Since  Jan.  1 


SI, 500 


1,456 


$2,956 
15,000 


S1.46S.723 


1,000 
7,240 


SI, 476,963 
1,000,810 
1,107,938 


1342,975 
£.055,336 


$1,398,311 

3,648,375 

29,207.196 


$6,486,712 

137,000 

1,000 

29,829 


Imports- 


Week.      Since  Jan.  1 


$7,585 
4,313 

28,127 
1,878 


$754,673 
89.837 
95.200 
84,110 
30,512 
418,269 
42,273 


1.7S6 


$6,656,327 

11,170,745 

6.S03.53S 


$41,903 
64,638 

44,309 


$65 
11,093 
15.507 


$26,665 
102,220 
167.426 


$1,514,874 
449,976 
743,120 


$1,022 


18.33S 

162,755 

225,502 

4,003 


$411,620 
476.582 
321,445 


Of  the  above  imports  for  the  week  in  1907,  §1,965  were 
American  gold  coin  and  $54  American  silver  coin.  Of 
the  exports  during  the  same  time  $1,500  were  American 
gold  coin  and  $1,200  were  American  silver  coin. 


gUiufciug  (Xntl  ffiuanciol. 
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I  n.st   Rou<>s. 

Spencer  Trask  &  Co,. 
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For  D I  r . 

WaU  Street.  \   ght,  March  8  I 

The  Money  Market  and  Financial  Situation. — The  urity 
mai  I  iwn- 

\\;r  .  w  bich  has  be<  a   in   pro 

ontinued  with  incn  i  he 

E    : 
\\  .  when  ng  in  tl 

ve  buying  in  ;  i  i  he 

ma:  ctive  in 

imn 

ii;    Au::  t  .      Tin-    re- 

k   place .  beginn  lay  .  w 

subs1  neto 

The  open  marl  s  for  call  leans  on  thi     - 

change  during  th<  and  bond  collaterals  I 

To-day's    rates    on    call 
Prime     commercial     paper   quoted   at    6( 
d  6(3  ii'4 '  ;,  for  best  single  nam.  3 
Bank    of    England   weekly   statemenl    on   Thursday 
showed   a  -■   in    bullion    of     E640.935,  and  the   1 

centagi  •   to   liabilities   was   44.82,  againsl    17.22 

last  week. 

The  discount  rate  remains  as  fixed  Jan.  1,  at  5%.  The 
Bank  of  France  shows  a  decrease  of  10,225,000  francs  in  gold 
and  2,625,000  francs  in  silver. 

m:\v  VORK  CITY  CLEARING-HOUSE  hanks. 


11107. 

March  2. 


nil/irt  net  s 

Iron 

previous  week. 


Capital 

Surplus- 

13  and  discounts 
lation. 
Net  deposit? 
Specie 


Legal  tenders. 


126.150.000 
155.799.500 
1,079.185.600  1).'  . 
52.787,200  Dec. 

al.038,431.800  Dec. 

189.065.200  Dec. 


4.274,803 
217.300 


190G. 
March  3. 


1905. 
March  4. 


S 

11G.47J.7MI1 

1  14,961.100 

1,040,838.700  1 

.IIP. 9117,000 


72,700 

135.951,400 

,134,425.300 

42,851,  100 


6.589,900  1,029.545.000  1,189,970.000 


Reserve  held 

.  leposite 

Surplus  reserve.. 


74.401,400  Dec 

263.466.600  Dec. 

259.607.950  Dec. 


1,080,600 

1.017. Mm 


182,672,800 

79.722,200 


2,098,400      262.395.000 
1,647.475     257.386.250 


3,S58,650Dee.   450,925! 


5.008,750 


219.628.400 
86,253,800 

305.882,200 
297,492,500 

8.389,700 


a  S14. 352.900  United  States  deposits  included,  against  S14.356.600  last  week  and 
$8.555900  the  corresponding  week  Of  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $7,440,875  on  March  2  and  $7,898,725 
on  Februar. 

Xote. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  heavy  this  week, 
influenced  by  a  pressure  of  security  bills  and  dear  money;  the 
tone  was  weak  at  the  cl 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
wen-  4  81  J  _.("  4  82  for  sixty  day  and  4  85^@4  86  for  sight  . 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  wire 
4  v   2  3030  for  lung.  4  8440(§  4  8445  for  short  and  4  85(5 

48510  for   cables.     Commercial  on   banks   4  7980®  4  71 
and   documents   for   payment    4  79J4(5  1  80^2 •     Cotton   for 
payment    4  7*> ' 4  (5  4  79%.   cotton   for  acceptance   4  7980 @ 
i  7990  and  grain  for  payment  4  80K(g  1  M>^- 

To-day's  (Friday's)  actual  rates  for  Paris  hanker.-'  francs 
we  ia@5  23%    for   long    and    .1  ->l%a@5  2V/sd   for 

short.     Germany  bankers'  marks  were  93  11-16@93%   for 
long   and    94  7-16@94L£<2.  for  short.     Amsterdam    bank 
guilders  were  39.88<§  39.90  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  30c;  week's 
range  25f.  30c.  high  and  25f.  29c.  low. 

The  week'-  range  for  exchange  rates  follow.-: 


-Lono 


Sterling  Actual— 

High 

-030 
Pari]  Be  rs — 

5  23% 

Low S.i%a 

■'tony  Bankers'  Marks — 

High 'Ki'id       fe  93  13-lGdl  94H<* 

Low 93M  &  93%  I   94  7-16 

Amsterdam  Bankers'  Guilders — 

I  39  88 

Low |   ; 


-Short- 


-Cables- 


1  M4i) 
-,  21J4a 


J470 

@  4  8445 

@  5  21^ft 
@  5  2VAd 

0  04H 
@  94Hd 

@  39  90 
@  39  15-16 


14  85 


4  8545 
l  B510 


Less:     a\-  d  1-32  of  1%.     h  3-32  of  1%. 

Plus:  Jfcl-  /.'i-:!2  of  1%. 

following  were  the  rate-  for  exchange  on  Ni 
at>  rmentioned  cities  to-day:   5  ah  buying,  i 

5c.    per    $1,000    pn 
••SI  .000   premium.      Ni 
per  $1 ,000  discount  lercial,  75c  000 

!  i  .25  per  $1 ,000  premium, 

State  and  Railroad  Bonds.  —  .-- 

$4/  I  Virginia  I 

■ 

United  States  Bonds.     - 


2 


I 


re. 


I 


-1918.  ivl  Q      I 


a 


nal  coup  Q 


Railroad  and  Miscellaneous  Stoci 
noted  al)i>\  e,  i   unusual!  in 

movemi  nt.     The  lowesl  of  the  weel 

.  rec  irded  during  the  early  pari  oi   Wed 
entire  active   Iis1    showed   a   dec 

prices  i  to  16  point  twi  en 

..1    10.     A i   mid-day,  or  a  lit  1 1  day  a 

sharp  rally  -it  in  1  id  by  the  i         i  .  which  rapidly 

ivered  about    1  1  points  of  its  i  decj 

prominent  issues  advanced  from  :5  to  6  or  7  poi 

Thursday's  market  was  much  1<  nearly  1,000,000 

shares  less  having  been  traded  in  than  on  the  previous  day, 
prices  fluctuated  over  a  range  of  several  rith  no 

v  definite  trend  at  any  particular  time.      T(  he  mar- 

ket'has  been  again  active  and  very  irregular.  I  issu<  s 

covered  a  wide  range,  and  of  a  lisl  of  20  prominent  railway 
ks  9  close  at  the  lowesl  quotations  recorded  during  the 
week  and  year. 

Reading  has  been  the  conspicuous  feature  of  the  week, 
about  700,000  shares  having  been  traded  in  on  Wednesday 
at  from  1  ll1.,  to  125)4'.  Brooklyn  Rapid  Transit,  however, 
covered  a  wider  range,  selling  15:!t  below  last  week'.-  closing 
price.  At  the  same  time  or  later  Greal  Northern  was  down 
aboul  11,  Canadian  Pacific  12,  Atchison  11,  Northern  Pacific 
10,  Union  Pacific  10,  Delaware  &  Hudson  11  and  lnterboro8. 
Southern  Railway  preferred,  which  has  been  depressed  for 
some  time  past,  advanced  7  points  to-day  on  announcement 
of  t  he  regular  dividend. 

The  industrials  made  a  more  conservative  record.  Ana- 
conda Mining  is  now  quoted  in  single  shares,  par  value  of  $25, 
instead  of  in  lots  of  four  shares  as  formerly  and  has  covered 
nearly  8  points.  Sloss-Sheffield  Steel  &  Iron  declined  llj^ 
points.  Consolidated  Gas  9,  and  other  stocks  in  this  group 
from  6  to  8.  Steel  preferred  closed  below  par. 
For  daily  volume  of  business  see  page  561. 
The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ( tiding  March  8. 


Sales.' 
for 

week.: 


Range  jor  week. 


Range  since  Jan.  1. 


Lowest. 


Highest. 


Lowest,     i    Highest. 


Alice    Mining 

Assoc  Merchants',  1st  pf 

Bethlehem  Steel 

Preferred 

Chic  Ind  &  Louisv,  pref. 
Chic  Milw  &  St  P  install- 

m't  <-trs.  10<  o  paid... 

Pref     do     10%   paid     2 

Comstock  Tunnel 122 

Distil  of  Amer.  pref 

Federal  Sugar,  pref 

General  Chemical,  pref.. 
Hocking  Valley,  tr  rets.. 

Manhattan  Beach 

Michigan  Central 

N  v  A  Harlem'. 

NY  a.-  \.i  Teleph 

Ontario  Silver  Mining. 

Quicksilver  Mining 

Roebuck  &  Co.,pf 
So-MAO stock  trust  ctls. 

Standard  Mining 

i  rnlted  Cigar  Mlrs,  pref. 
\  andalia 


5     Mch 

8  106  K  Men 

,200    15H  Mch 

200    51     Mch 

14    70     Mch 

546124  Mch 
73S139^Mch 

950  2:5c.  Mch 
loo  73 
750  SO 
500  100 
300  105 
100:  434  Mch 
50 125  Mch 
10030.-. 
225,113 
600  7 
100 

200  93  Mch 
100  <J2  Mch 
100  $3  Mch 
200  92  Mch 
100   85HMCh 


Mch 

Mch 
Mch 
Mch 


Mch 
Mch 
Mch 

Mch 


4    S514'Mcli 

4  limi-.,'Mch 
7  17  Mch 
7    51      Mch 

5  70     Mch 

7  124  Mcli 
6141^Mch 

5  32c.  Mch 

6  73     Mch 

8  83  Mch 
5  100  Mch 
8  114     Mch 

4  4H  Mch 
0  12.-,     Mch 

7  305     Mch 

8  114     Mch 

5  7     Mch 

8  -,\Irh 

6  0  1 'I  Mch 
8  92  Mch 
5  S3  Mch 
2  92     Mch 


4    S5 
4  105 


Mch   S71  :     Jan 
FeblOi'.i,-    Mch 


4    15!^    Mch   20H     Jan 


7    50 

5  70 

7  124 
2  1393  ■ 
7    23c. 

6  73 
2     76 

5  100 

6  105 

0  125 

7  365 
4  111 

6       4% 

- 

4    93 

4    85K 


I  vi,   65 

Mcli    70 


Jan 
Mch 


Mch  141 
Mch  149 
Mch    50c. 
Mch    75 
Feb   85H 
Mch  102H 
Mch  114 
Mch      5 

Men  365 

.Ian  115 

Jan  85^ 

Jan  1 

Mch  94J4 

Mch  97 

;.70   Jan 

Feb  94%     Jan 

Mch  93        Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Mch 
Jan 
Mch 
Mch 
Jan 
Feb 

Jan 

Feb 

Jan 


Outside  Market. — The  demoralization  on  th.<  Ex- 

change this  week  had  its  counterpart  in  the  "curb"  market, 
trading  there  being  decidedly  irregular  ant  ve  in 

a  few  instances,  materially  lower.     Nevada  <  nines 

a  feature,  the  price,  after  moving  down  from  ■  7%, 

I  hi  D  up  to  9J4  ,  dropping  to-day  to  6] 

mti  asl   was  t  he  movem*  n1  of  united  ( 
which  jumped  from  7'-'1  (  to  77.  i 

'  .">>,.     Gr< '  in  Canant  a  from  20 
.ally  to  lsj.s. 
o  27^   with   the  close  at    27)  <.     B 
I !opper  declined  from  30  to  2'  ■•  the 

to  day  being  a1  283  a      '5|  |! : 
Butt  i 
-  to-da] 
ap  of  17  point: 

17.      'I  pp 

■    ■ 


510 


will 


■ 


554 
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occupying    two    PACSB* 


HTOCKH—UlUU&tiT  AND   LOWEST   SALE.   FIHCM.S 


Baturdav 
March  3 


1014102 

97%  98  4 

]   115->4  110 

1  109  4  109  4 

*S<>   91 

68««  70 

•100  138 

*120   13 'V 
» 85 


Mmmaii 
March  '4 


181 
»«3 

200 
50 
18  Hi 

"154 

•76% 

•68 

*21-\ 


1814 

04 
200 

DO 

19 

62  4 

154 

79  4 

72 
23 


I4i3.j  ur>% 

»159  162  4 


157 
•210 

144 

•150 

•160 

•6 

•15 

4»4 

154 
•86 
•106 
33 
.  664 
•544 
•203 
•490 
3*54 
•78 
•76 
•164 
•29 
333b 
67 
57 
•65 
•85 
169 
'  70i« 


159% 
220 

144 
160 
180 

10 

23 

434 
164 

89 
109 

33% 

66  4 

56 
206 
500 

37 

80 

80 

163* 

35 

33% 

67% 

58 

70 

90 
161 

71% 


78 
28  4 


•  41i2  45 

•80ia  84 

•105   

*854  93 
•153  156 

30V,  3'-^34 

66  684 

I  *224  24 

42  43 
'  «77 
i  *28 

'  6834  58% 

I  »24  28 

!  »60  70 

'  «60  65 

-128%  1284 

142%  142^ 
,  104     104 
23       23 
55 4    55  4 

.•87       90 

I    11834118»4 

•142      146 
42»4    43 1, 

.  *70        714 
78%    79% 

*130     136 

:  «66%    56% 
»23s„    26ia 
124U125 
•53       00 

•110     120 
•80       90 

•180     183 

434    434 

844    84% 

•80       85 

1403.  145% 

125      125  4 

•115      122 

j  *98     105 
113      113 
127% 128% 
•72        74 

.  *95     100 
114% 116% 

89  89 

90  90 
24%    24% 
65       65 

•66       69 

•39       41 

224    23 

54%    644 

90  4    9114 

»117     117% 

:    25       26% 

:    78       79^ 

324    33 

I  1163,117 

^•26       28 

,    29%    2914 

49       50 


08%  101  4 

112     115 

108*4  IM\ 
•80        Vi> 
63%    68% 

II.  (I        inn 

L20     1 39'.. 
86 

17'.    *181% 

68%   684 

190      199% 
48%      49»4 


•18 

"l5;" 

•76% 
•09 
2134 


20 
02  4 
15  4 
79  4 
70 
21% 
1424  1454 
160      i60 


151      157  4 
210     220 
124    14 14 
*10O      160 
§160     100 
•6       10 
•15  4    20 
44       44 
15        15 
•86       89 
*100     109 

31  334 
•66       67 
•65       56 
1994203 
485     485 

35%    36 

764    784 

77       77 

*164    17% 

•29       35 

32  33  4 
644  674 
55       57 

»65  70 
•85  95 
149     153 

664    70% 
•75     .... 

' 14 

•414    45 

804    82 
•105     .... 

91        91 
155      155 

27       30% 

61%    65 
•23       25 

40       424 
§77       77 

27  274 
674    58 
244    24% 

•60  70 
*58        66 

125  1274 
141  142 
104  104 

22        224 
•54       57 
•87       90 

1164  1164 

138%138i 
40  Si    4i 

69  70 
774    78% 

130      130 
554    554 
•23%    264 
1224124*2 

• 60 

*110     120 

♦ 80 

♦180     183 

42        43 

834    84 

•80       83 

13441414 

124     126 

•115     122 

*98     103 

•110     120 

126  "912734 

70  70 
»   96     100 

113     116% 
•89       91 
•89       91 
23%    24% 
52        54  4 
•65       68 
39       40 
224    224 
54%    544 
87%    90'4 
116% 117 
24  4    254 
75  4    77 
30  4    32  4 
1144115 

28  4  284 
28  4  29  4 
48%     49% 


Tiiesdav 
March  S 


92 

95% 
11  ! 
L08 
•87 

68 
592 

120 

i78" 

024 
196 

47 

18 

014 

14% 
•76% 

69 

204 
140 
1584 


98  4 

90  4 
1  18 
lu^ 

90 

B4% 

92 
):;". 

85 
180% 

,  .; 
;:'.. 
48% 

JH'h 

111'. 

14% 

79  4 

694 

21% 

143  4 

1584 


If,  2  4 

155 

210 

210 

121* 

13'„ 

?U9 

149 

*16<) 

170 

•6 

in 

•15  4 

20 

44 

4% 

15 

15 

79 

83 

•106 

109 

304 

31% 

•65 

67 

52 

63 

197 

2004 

•475 

485 

34 

354 

70 

764 

-'75 

77 

•164 

17% 

•28 

35 

31 

324 

64  4 

65% 

65 

56 

•65 

70 

•85 

90 

150 

154% 

664 

69  "4 

*75 

10 

10 

•41 

4434 

•804 

84 

15334  157 
§203     210 


105 
•854    90  4 
153      154 
25%    27% 


624 

644 

•224 

24 

*89 

41 

*76  4 

77 

27 

28 

55 

57 

•24 

28 

•60 

70 

55 

55 

120 

124% 

139 

140 

►102 

104 

2I34 

22  4 

*54 

67 

87 

87 

114 

116 

1304140 

40% 

42  4 

684 

69 

764 

78 

125 

125 

65% 

55  4 

* 

264 

121 

12334 

* 

56 

•110 

120 

•76 

84 

•1784181 

41 

42 

814 

83 '4 

•80 

84 

135  41384 

123% 

126"4 

*110 

120 

*95 

105 

•110 

120 

120%  127% 

•70 

74  4 

•90 

100 

11336  116% 

89 

89 

89 

89 

234 

23  % 

52 

5534 

*04 

67 

*38 

40 

22% 

224 

63% 

53  4 

8234 

88 

116  4 

117 

23  4 

25 

73  4 

7634 

304 

314 

1104113% 

•26 

28 

28% 

29 

474 

484 

Wednesday     Thursday  fridav 

March  (S        March  7        March  8 


92 

9.V., 

1  104 

II.,  ■ 

•88 

f>  I  >., 
•92 
110 

1714 
62  4 
190 

46 
174 

18% 

77  4 
•68 

21% 
13934 


P0  4 

90  4 
1  1  •!  '•. 

107 
90 
69 

128 
139  4 

85 

1  78  4 

200 

4734 

174 

024 

14% 

774 

72 

22  4 

1.43% 

160 


13 

145 


134 
160 


100      180 

6  6 

20 

4  4  434 
14  14»4 
8OS4    82  4 

106     109 
30       31% 
65  34    6534 
52       52*4 

196%200 

4C0  4  4004 
33   34 
764  76 
75   75 
164  10  4 

' 33 

30        32 
644    <55% 
5234    54  4 

*65       70 

•85       95 

1514156  4 
66%    714 

•75      

•10       14 

*41       44s4 
824    82  4 

105     .... 
89       90 

150     150 
25%    27% 
63  4    643« 

J  20        20 
41        42 

»764    77 
26       264 


54% 

24 
♦55 
•54 


654 

24 

70 

00 


120     123 
13841394 
1014  102 

214    2234 

54  55 
♦85  90 
111  114 
136  1384 

40%  423. 

684  69 

75%    77% 
•125     135 
•53        55 
+234    264 
120     1234 

48       55 
•105      r20 

79%    7934 
•170     180 

3934    41 

804    81% 
•80       83 
13641404 
124%  1264 
•110     120 
•95      105 
♦105      120 
12441274 
♦70        72Hk 
'90        97 
11441254 

8-9       89 


92% 
96% 

110  4 
105% 

•87 
584 

♦92 

100 

ire" 

63 
L98 
44% 

14a4 

"14% 

78 

63  4 

20 
1414 
1584 


96% 

96% 
114 
107  4 

9U 

61 
108 
1394 

85 
1703, 

63 
198 

i ;  '•. 

15 

60 

14  4 

73 

084 

20  4 
14434 
158  4 


155     153 

"l3%  "li" 

•145     160 


160 

•6 

•15 

5 

154 

583% 

*106 

33 

•65 


180 

10 

30 
5% 

154 

83% 
109 

33 

66 


53        53% 
200     200 
475     475 

344    304 

76 
•75 

16% 


76  4 
77 
17 
33 
31% 
65 
54 
70 
90 
1564 
71 


15 
45 
85 


88 
150 

27% 

054 

23 

43 

77 

264 

5534 

28 

71 

60 
124 


88 
23 
52 
•64 
38 
224 


it* 

234 
63  4 
67 
39  4 
22  4 


•63%    66 
834    86% 

11041104 
23        2434 
74       76 
304    314 

110     111 

•26   274 
27   28 
48   484 


29  4 

64 

514 
*05 
♦85 
154 

684 
•75 
•10 

44 

83 
*105 

88 
150 

2»34 

64% 
♦21 
•40 
•764 

26 

55 
•23 
•61 

60 
118 

13941394 
•100     105 

214    22% 

55       55 

88  88 
113  116 
138  140% 

40  4  42  4 
09   694 
76%  77% 
•125  135 
•51   564 
•22   264 
121  122  4 
47%  50 
•110  120 
•75   85 
•174  182 
40  4  414 
8L   82 
♦80   83 
138  4140 

125  4126% 
100  100 
•95  105 
105  120 

126  1273, 
704  704 

•90       97 
118% 124% 

89  89 
•88       90 

22%    24% 

51%    ■ 
►64 

39 

•224 

•534 

85  4 


63 

67 

3  93.. 
24% 
57 
87% 


904    934 
96       904 
L10     112 

iul'4    1053 

88%  8s% 
5  7   59  4 
♦95   128 
♦80   1394 

85 

171^1744 
03 '2    03  4 
♦194     198 
4  2        4334 
16        15 

60 

14 
79 
70 
20 
143 


13  4 
764 
06 
19 

140 


157      153 


1634155 

"134  "isK 

145      160 
160     180 

*n     10 

*15        30 
•44      5 
14        144 
•80        80% 
106      110 
304    31 
66       66 
624    523. 
19v8     197 
475     475 
30       34  4 
704    74% 


75 

154 


29 

63  4 

49  4 
•65 
•86 
152  4155 

08   69". 


75 

16 

33 

30% 

65 

51 

70 

90 


3% 

444 

85 

♦105 

-84   90 

147  150 


10 

444 
85 


26 

634 

20 

40 

764 

26 

64 

23 
•61 
•65 
119 
138 

99 

2034 

'54 

86 


273f, 

64". 

20 

40 

774 

26 

644 

23 

70 

65 
1214 
1384 
100 

21% 

65 

90 


1124113 
13641394 
40        41% 
68        68% 


71 
•  120 


130 


11834  120% 
46       47 
•110     120 
•75       85 
180     180 
3934    404 
794    814 
81       81 
187%l4l 
125  4 127 
99       99 
*itf>     105 
125     125 
1234126% 
70%    7034 
•90       96 
1164124 
89       89 
83       83 
21%     22% 
514     " 
*64 
37% 
22 
51% 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railrondn. 

A tcft.  Toneka&santa  Ff 
Do     pref 

Atlantic Coast  Line  UK.. 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Trail  I  1 1. . 
Buffalo  Rochester  &  Pitta 

Do    pref 

Bniralo  <k  Bosque,  pre!... 

/  Canadian   Pacific 

V  -'anada  Southern 

Central  of  New  Jersey... 

Chesapeake  <fe  Ohio 

Chicago  <fc  Alton  It  It 

JJo    prel 

Chicago  Great  Western.. 

J)o    4  p.  o.  debentures 

Do    5  p.  o.  pref.  "A".. 

Do  4 j). c.  pref.  "B ".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Do  snbftcrip  war'nts  /< 
Chicago  &  North  Western 

Do    pref 

Do    rights 

Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term '1  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado*  Southern 

iio    1>V>  nref  erred 

£*    iilwKJWMi,.....: 

Delaware  &  H  udson  ... 
elaw.  Lack.  &  West'n. 
Denver  <fe  Rio  Grande 

Do    pref 

Detroit  united 

Duinth  So.  Snore  &  Atl.. 

Do    pref 

L'Tie 

"Do    Istpret 

Do    2<1  pref 

Evansv.  &  Terre  Haute.. 

Do    pret 

Great  Northern,  prel 

Temp  ctfs  for  ore  prop. 
Green  Bay<fcW.,deb.  cii.a 

Do  deb.  ctf.  B 


Haun  o 

the 

Week 

Share* 


541,875 

4,1  ,  i 

9,729 

37.05(1 

LOO 

106,433 

150 


123,476 

95u 
540 

30.20(1 

1,510 

200 

]8,ooo 

.'()  ; 

6,400 

222,751 
»7U 


Man>/e  /or  Year  1907 
On  oasis  01  lOU-share  lots 


Lowest 


Havana  Electric . 
Do    pref. 


Hooking  Valley 

Do    pref 

Illinois  Central 
BteiboM-iJairopolitan. 

Do  pref „.. 

Iowa  central 

Do    pref 


T7"C.Pt.S.<feM.itr.  cts.pfd 


ansas  City  Southern.. 
Do    pief 

Lake  Erie  <fe  Western... 
Do    pref 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etropolitan  Street 

Mexican  Central 

Minneapolis  <fe  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref. 


75  4  Missouri  Pacific. 


11634  117 
204    24% 
69       76 
3034    314 
'110     112 

•26  27% 
28  2834 
48  4    4834 


84 

117 

21 

70 

30 

109 

'26 

27 

*47 


52  4 

68 

39 

22  •* 

534 

864 

1174 
223, 
76  4 
30% 

109 
28 
28 
43 


Nash.  Chatt.  &  St.  Louis 
at.of  Mex,  non-curu.pi 

Do  2d  pref 

N.  Y.  Central  <fc  Hudson.. 
N.  Y.  Chic.  &  St.  Louis. . . 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  <fe  Western. 
Norfolk*  Western 

Do  adjustment  pref. 
Northern  Pacific 

Do    subscrip.  rects... 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Pittsb.  Cin.  Chic  &  St.  L. 
Do    pref 

Reading 
1st  pref 

2d  pref 

Bock  Island  Company 

Do    pref 

St.  L.<fcS.Fr.,  1st  pref. 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    prof 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmped 

Do    pref.       do 


20,542 

35o 

26,691 

10 

10 

200 

i'.i'ui] 

1,80W 
2,810 

l6",650 

40li 

a*85o 

400 

11.9S0 

3,302 

300 

800 

159",150 
9,300 
8,400 


90%  .Mar 
I   Mai 

L10     Mar 
I044  Mar 

!    Mar 

.Mar 

1. 111 

h;{     Febl! 

171  4  .Mar    '• 
6  ! 

tfar  fi 

Mai     8 

1  4  H  Mar  7 
61  -  Mar  •"< 

134  Mar   8 

77      .Ian  21 

Mar    1 

19      -Mar   8 

l:;.i',  .Mar  0 

157     Mar  >■ 

31     J»n  2'^ 

i.»l      Mar  4 

210     Feb  11 

1 2  '4  Mar  6 

loo     Jan  21 

100     Jaz>  lh 

G     Mar  i> 

j£     *'eb2» 

44  Feb  2^ 

14  Mar  0 
Mar  £ 
Feb  21 
Mar  6 
Jan  30 
Mar  6 
Mar 

4S04M3J 
30  Mar 
704  Mar 
75     Mar 

15  ^  Mar 
29  4  Jan  31 
29  Mar  s 
03  4  Mar  8 
494  Mar  b 


82,540 

64,260 


5 

80u 
1,300 

"500 

2,437 

74,118 

24,745 

520 

2,07o 

220 

3,800 

10,650 

350 


35IJ 

30,495 

4,60  -t 

800 

12,200 

800 

380 

5,36 

0,850 

100,200 

3,200 

36.1K' 

200 

380 

63^220 

3,600 


lOo 
30 
8,"S00 

11,770 

20U 

199,.  35 

14,002 
200 


200 
411,040 

47o 


I^exas  &  Pacific  . 
.1 


hird  Avenue  (N.  Y.)... 

Toledo  Rail  ways  &  Light 

ToL  St.  L.  &  W.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 


2A'aj520 
740 
l,40i 

73,fc2: 

5,500 

115 

2,100 

1,300 

1,500 

342.150 

2,650 

109,315 

18,350 

42,900 

1,720 


79 
106 
30 
65 
62 
l»3 


in  ' 

in  .'. 

..11  : 
1  i-l 

ran  1  'j 
ran    i 

113      Mali'J. 

135     Jan    -1 

-5-4  Feb   t 

195  4. la  11  -4 
654  Jan ) , 
ran  2 
56  Man  ■ 
27%  Jan  ft 
li.i  Man  fi 
IX  Jan  • 
7H  1  i-0  j.'. 
71%  Feb  14. 
Jan    5j 

157  4  Jan  M 

:ill       5 

35  %  Jan    6 

Man  10 

23 1     Jan  10 

18%  Jan  23 

170     Jan    8] 

105      Jan  191 

91!  Feb3] 

25     Jan  11 

534  Jan    9 

ly'Wau    9 

92  4  Jan 

38  '-  Jan 

69  4  Jan 

58  4  Jan 
227  4  Jan 
510     Jan 

424  Jan 


149     Mar 
66  4  Mar 


834  Mar 
42  Feb 
804  Mar 

115     Jan  19 
87  4  Jan  31 

147     Mar  8 

25  4  Mar 
61%  Mar 
20  Mar 
40  Mar 
764  Mar 

26  Mai- 
Mar 
Mar 


54 
23 


55 
118 
138 

99 

20». 

54 

87 

107 4  Feb 
135     Mar 


Mar 

Mar 

Mar 

Ma; 

Mar  8 

Feb    1 

Jan  14 
1 
6 


35  4  Jan  30 
68%  Mar  6 
71     Mar  8 

125     Mar 
52  4  Jan  31 
•:i%  Jan  31 

11334  Mar  8 
46     Mar  8 

ilO     Jan  10 
7934Mar  0 

§179%  Feb  27 
3934  Mar   0 
794  Mar 
81     Mar 

1344  Mar 

123%  Mar 
99     Mar 


3,050 

2,250 


113  Feb  10 
123  4  Mar  8 
70  Mar  4 
100  Feb 21 
1124  Pfcb 

Feb  25 
88  Peh26 
2 1%  Mar  8 
5  1 4  Mar  8 
654 Jan  31 
3734  .Mar  8 
'21%  Feb 
51%. Mar 
82  34  Mai- 
116  4  Mar 
204  Mar 
69  Mar 
30  .Mar  8 
109  Mar  8 
27  Feb 25 
27  Mar  6 
474  Mar  5 


Hialiesl 


Hanye  lor  Prevxout 
Year  (1906) 


Llj.i  -at 


May 

-  ;iv 

l)CI 
71     J'ly 

\o\ 

211 J      May 

70     I  >ec 
16     J' lie 

7u 

-  N.jv 
.  Dec 

ilOo  Dec 

Api 

Aug 


Ilighett 


110%  Sep 

Jan 
10i  •-  Jan 
1  i5%Sep 

99  4  Jan 

94 't.  Jan 

Sep 

150    Dec 

^7      Feb 

Iiec 

70%  Jan 

.  Maj 

-  Aug 

Got 

774  Oct 

Ian 

Jan 

no     Jan 

39%  Jan 

\  Dec 
213     Aug 

334  I 
240     Jan 
270     Mar 


83%  Jan  10 
80  4  Jan  10 
194  Jan  5 
39  Jan 
444  Jan 


75%Jan 
67     Jan 


18034  Jan  2 
85  Jan  5 


14  4  Janl7; 
47  Jan  3, 
36 4  Jan  4 

15  Jan  19i 
94  J  an  5 

172  Jan  3 
39  Jan  23 
75 4  Jan  7 
2  8  r„  J  an  4 
51  Jan  7 
80  Jan lo 
30',  Jan  5 
61%  Jan  9\ 
28  4  Jan  12 

67*4  Jan  9 

145 4  Jan  5 
140  Feb  13 
107  Jan  23 

2  7  %  Jan  5 
59  Jan  15 
90  Jaa  24 

1404  Jan  «; 

168  Jan 
44%  Mar 
7234  Jan 
92a4  Jan 

147  Jan 
59%  Jan 
27   Feb  14 

13434  Jan  lo 

03  4  J  an  7 
110  Jan  16 

9134Jan  7 
189  Jan  9 
48% Jan  5 
92*4  Jan  6 
:'ii-  Man  10 
189%  Jan 

134  Feb  13 
124  4  Jan  < 


125     Mar  8 

141%  Jan  f. 
7<  Man  2 2 
3  an  5 
Man  7 
92  Jan  7 
94  J;  n  8 
3()%Jan  5 
644 Jan  6 
70  Jan  11 
48% Jan  5 
25 4  Jan  7 
624  Feb  15 
96  Si  Jan  14 

1184Janl4 
34  Jan  5 
94  4  Jan 
37  4  Jan 

123  Jan 
29  Jan 
33%  Jan 
53*4  Jan 


168     J'ne 

17. ,      Xot 
1  \pr 

25       1/r.C 

3%  May 

Dec 

110  J-ly 
29  4  Jan 
664  Apr 

43  May 
189  May 
43734  May 

-  May 

83  Oci 
'  97b  Dec 
18      J'ly 

32  Apr 
38%  May 
74J4  Dec 
02  4  Apr 
63     Dec 

80  J-iy 
Dec 

7034  Dec 

81  4  Not 

33  4  Jan 
i  7  4  J  an 

113  4  Feb 
92  4  Nov 

164  M  aj 
33%  j'ne 

70%J']y 
24      J'ly 

48  J'ly 
7  7  Oct 
22  4  J'ly 

49  J'ly 
27  %  J'ly 
75  Sep 
614  Oct 

130 '4  May 

140      ^L-p 

lo3     j]y 

18%  May 

084  Dec 
90      Apr 

134     Dec 

103  4  Apr 

29      May 

044  Apr 
80  %  May 

133  May 

36  Apr 
18%  j'ne 

120  Xov 

59  Mai 

111  Apr 
80  May 

lo9  4Dec 
4334  May 
84  i'eb 
89  %  Apr 

179%  May 


19s     Jan 

202     Jan 

184  Jan 

4234  Jan 

1334  Feb 

474  Mai 

109  4  Jan 

113     Jan 

4 1     Oct . 

73  4  Feb 

59      Dec 

231=4  Nov 

560     May 

51%  Jan 

914Jan 

102     Feb 

227e  Jan 

45     Jan 

50%  Jan 

83  Jan 
76%  Jan 

70  Jan 
94     Aug 

348  Feb 
85  Dec 
92  4  Jan 
23  4  Jan 
5  3  Aug 
9734May 

135  Apr 
99%J'ue 

1844  J'ne 
5  5  %  May 
87%  May 
34 4  Jan 
6334  Jan 

84  -,,  Feb 
37%  Jan 

71  Jan 
44  4  Jan 

r92  4 Jan 

8134  Jan 

I0O4  Jan 

162     Jan 

127     Jan 

29%  Dee 

84  -4  J  an 

100%  Jan 

164     Mar 

Ib334  Jan 

43%  Nov 

70     Nov 

10634  Jan 

149  4  Jan 

5934  jjeo 

30     Dec 

l5b-4  Jan 

73  4  Apr 

120 .8  Jan 

92     Dec 

204% Jan 

5  i  -4  J  an 

97%  oot 

96     Jan 

232  4  Feb 


103  Jan 
105  Jan 
105 4  Jan 
1224  J'ly 
iij     May 


100 

MaT 

112 

Mav 

89 

Sep 

90 

Apr 

22- 

J'lv 

bO 

J'ly 

60 

Feo 

40  %  J'ly 

20V 

May 

4834 

Mav 

01 

May 

116 

J'ly 

31% 

Nov 

934 

Dec 

28 

May 

121 

Nov 

254  Dec 

254 

J'ly 

43 

J'ly 

142  J'ne 
106  Jan 
135  May 
147  4  Jan 

87  Jan 
109  Aug 
z!64  Jan 

96     Jan 

102  Jan 
32%  Nov 
6934  Aug 
7234  Apr 
51%  Feb 
27%  Jan 
63%  Sep 
97»aSep 

120  4  J'ne 
42%  Jan 

103  Jan 
404  Oct 

rl39^  Jan 
30  Jan 
40  4  Jan 
59%  Jan 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


iiaiiks 

Mid 

Ask 

HBW  YORK 

215 

225 

ftjnericall  ... 

530 

550 

Amer  Exctt.. 

f244% 

Battery  Park 

750 

120 

130 

Boweryl, 

320 

330 

Batch's  &  Dr 

170 

180 

Benturyli.... 

190 

6290 

Chatham  .... 

310 

Chela  eaEief 

195 

Banh& 

Bid 

Ask 

Chemical 

390 

410 

Citizens'  Ctrl 

148 

165 

City 

t260 

Coal  &  Iron. 

245 

255 

Colonial H  ... 

700 

Columbian  .. 

500 

525 

Commerce... 

tl82 

tl83 

Consolidated 

150 

160 

C'rn  Exchll 

300 

308 

Discounts  ... 

150 

160 

East  Biver.. 

150 

160 

Fidelityll 

200 

Fifth  ATeH.. 

3900 

4200 

Banks 

Fifth 

First 

14thStreeti|. 

Fourth  

Gallatin 

Garfield 

German  Amll 
German  Exl! 
GermaniaTI  .. 
Greenwich  li 
HamiltonD  .. 

Hanover 

Imp  <fe  Trad. 


Bid 

Ask 

340 

690 

710 

225 

300 

2o3 

210 

350 

370 

500 

525 

150 

158 

135 

500 

2S0 

295 

360 

505 

515 

565 

575 

Banks 

Interboroll.. 
IrvinsN.Ex. 
Jeffersonll... 

Liberty  

Lincoln 

Manhattan!]. 
Market  <feFul 
Mechanics'  . 
Mech  &  Trail 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
Metropolis!!. 


Bid 

Ask 

155 

p65 

150 

200 

216 

50) 

510 

1 100 

305 

315 

260 

268 

235 

2424 

170 

175 

250 

270 

185 

195 

100 

170 

390 

Banks 

Metropolian 
MtMorrisI).. 

Mutualll 

Nassaul]  

New  Ams-ter 
New  York  Co 
New  York 
Night  &  Day 
19th  Wardli. 
North  Amer. 

Northern 

Oriental^ 


Bid 

Ask 

165 

175 

240 

290 

310 

195 

200 

210 

1200 

t319 

400 

425 

350 

2«0 

270 

172 

182 

270 

280 

Banks 


PaeineU 

Park 

People'sll 

Phenix 

Plazall 

Prod  Exch!  . 
RiversideU  .. 

Seaboard 

Second 

Statell , 

34th  Street.. 
12th  Wardt. 
23d  Ward?. 


*  Bid  and  asked  prices;  no  sales  were  made 
T  Sale  at  Stock  Exchange  or  at  auction  this 


on  this  day.    i  Less  than  100  shares,    t  Ex-nghts. 
week,     c  Ex  beneficial  interest  in  ore  properties. 


1]  State  banks,    a  Ex-drndend  and  rights,    b  New  atoek. 
h  1st  iustalm't  paid,    n  Sold  at  private  sale  at  this  Brtea, 


M  LB.  9  1907.J 
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aTOOM8—MJ9MM81    a.VI> 

LOWEST   .S.4/.A   fA'yi  SB 

<a*wr«*« 

Monday 

Tuisdau 

W$dm0iday 

ThurtLiu 

>7-«<<*l/ 

March  3 

March  4 

March  a 

March  ii 

Mil  re  ft    7 

Mii'ch   6 

•1014105 

1014101% 

094101 

96       98% 

97%   98 

1    97  4 

169%  lTi"" 

1664  1«8% 

188%  1674 

1624 166% 

164%  1"-  . 

1158     1604 

•8B        VH 

89 

B8       88 

89  4    91 

9  1         9  1 

64        51 
•64        6(5 

624    6.4 
84       84 

52  4    69  H 

61        61 

48 

88       88 

62       03 

61 

60       80 

)4%     IB 

14%     1  ■ 

14  4    1  ■> 

18%    14% 

14%     1  1 

14         1  . 

1 1      1 1 

'Jv, 

9    -j    394 

1    3o 

He 4    99% 

27       98  '1 

111.,   11 

8%    u» 

LO%     11 

10         10'. 

104   10s 

10%     10% 

i    MS 

'-7  4 

27%    27% 

27  4    98 

27  «j 

•16        17 

16%    lt>4 

14%    144 

14  4    16% 

•14         10 

16       16 

•SI 

..I        SO1! 

18%    19 

18  . 

•184    21 

174    184 

•41 

484    4  1 

41        43 

404    41 

•4i4    414 

40  4    41 

300 

i 

►280     300 

•275     300 

•275      SOil 

•275     800 

13'. 

, 

12%    184 

12%     134 

18%    13% 

12%    18 

•34        »6  -. 

34       .  i  '- 

3  1        34  4 

•88       34  4 

82%    33 

.  110% 

107%  110% 

106  VI' 

108     107% 

105     107  4 

108%  105  4 

• 

•■---j    23*. 

9    28  '• 

22 

•214 

214    22 

»B6       10- 

102 

•8  i      102 

•80      108 

• 10a 

•SO      102 

•184 

1.4 

17  4 

1"'.; 

17  4     1  .  4 

10  4    16% 

•  70         7:' 

•70        7  1 

75        7.i 

•70       79 

• 8  1 

♦ 80 

•            i 

0%      7 

6  4       6  4 

84      64 

•  6  s       6  4 

6  4      8  4 

54%     54% 

54'- 

63- 

63        6»% 

»58       66 

S3       684 

484 

49       43  S 

414    134 

40%    42 

4:4      42  *4 

89%    Ll% 

•102 

10J%10    > 

102      IU24 

1014101   , 

102      102 

lol      101% 

«S24 

804 

-    SO  . 

304    314 

30  S 

••a     •*% 

•88 

92  4 

•88       92  h 

•88       '.'-  s 

120    iae 

•820 

22  l      225 

(219%  220 

}220     220 

1  215% 

•6  4         7 

6  4 

0          64 

*  5  4      0  4 

6         6 

0          6 

6           5 

4% 

4 '4        IS 

44      4% 

5  4      5  4 

5          5 

•86  >i  n 

98       25  4 

21 

23       23 

•23       20 

234    24 

81        81 

78       89 

794    794 

80       80 

79  1 

SO       83  4 

•164     17 

16       164 

16        15  S 

•14          16 

10%     16% 

1 5        1 5 

•82       87 

•32        36 

'30        36 

•30       35 

•30        35 

•30        35 

fa     724 

68%    71% 

684     70-4 

OS       7o  4 

69  4    71 

684    70 

•  1104111  4 

11041104 

109     110 

108     108 

109      109 

109      110 

•7         lo 

«0         8 

•7         10 

"7        10 

•7       10 
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Twin  city  Rapid  Cranalt. 
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Do     \)tct 
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Do    2d  pref 
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Do    pref 

ImltiMtrinl  A.-  tHiftcell 

Adams  Express 
llis-Clinlmurs 

Do     pref 

.V  ma  i  ftamiiteilConper 

Aiiht  Apricult  Chemical. 

Do      pref. 

Amer  Beet  Sugar 

Do    prof 

American  Can 

Do    pref 

American  Car  &  Eoandry 

Do    pret 

American  Cotton  Oil 

Do    cref 

American  Express 

American  Grass  Twine  .. 
Amur  Hide  <fe  Leather 

De    pref 

American  Ice  Securities. 
American  Linseed 

Do    pref 

American  ijocomotive... 
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Amer.  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  I! 
Amer.  Smelt' g  &  Hefln'g. 

Do    pref 
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Do    pref 
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Amer.  Tobac.  (new),  pref, 
American   Woolen 

Do    pref 

^Anaconda  Cop. .Par  $25 

Brooklyn  Union  Uas 
runsw.  Dock&C.Imp't 
Buttenck  Co 

(lentral  Leather 
J  Do     pref 

Colorado  Fuel  <fe  Iron 

Col.  &  Hock.  Coal  <fc  Iron. 
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Do    pref 
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Do    pref 
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Do      pref 
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New  York  Air  Brake 

North  American  Co.,  new 

Pacnic  .Mail 
■.  i.as-L.&  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do      pref 

Pressed  Steel  Car 

Do     pre! 

Pullman  Company 

t railway  steel  sprmc... 
k.  Do     pref 

Republic  lion  &  Steel ... 
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S loss-Sheffield  St-ife  Iron 
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Tenu.  Coal,  Iron  <fe  Kli... 
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Union  Bag  <fe  Paper 
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Dla-<  iarolina  Chem. 
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D  Union  '1 
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1.066 
2,967 

"'.l1  (• 

2,880 
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5,370 
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730 

400 
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1,230 

3,300 

3,800 

11,750 

300 
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I    111. in   Trilit 
i;  B  M  1 
Unit  HI 
Van  N 

■ 
Wimlsor.... 


It  id 

Alk  II 

205 

215 

74  0 

570     ! 

790 

l7o 

1 

Truxt  Co'a 


1  '% 

Williamiib'r 


Bid   I  Aik 


440 


KIO 
360 


ISO 

206 

-            U 

266 

276 

300 

325 

290 

t  Birt  and  ut«0  price*;  no  sales  on  this 
•S«4e  at  8took  Kxohanjre  or  at  aucUon 


day.     tineas  loan  100  Nharns.     t  Ex  riehU.     'j Now  stock,     e 
thi*  week     0  Ex  stock  dividend.    1  Trust  Co.  certillcaUM. 


Kx -diTuloiol  and  netita.    rtNuw  quott-.o  .loll.irx  per  Mtiare. 
'J  Banks  ioaxne.1  wiin  %  perafrapu  (1)  are  H«at«e  I 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


o<;cri*Yi.\(;    I'orit    i«a<;ks 


UOMD8 

N.  Y.  STOCK  EXCHANGE 
Wrkk  F.noing  haboh  h 


I'.   S.    (.(ivpriiiitt'iii 
U  S  2a  ooo 

U  3  2s  oodboI  coupon < 

H    -  e<l 

US".  /clOls 

Us  ii  bonds.,  fci  91.- 

U  H  :is  con  small  bonds. .fclOls 

U  H  4s  registered M907 

U  s  as  coupon /il901 

U  S  4sro2latere«l 

I  coupon 192J 

US  Pan  Can  10-80  yr  2s.kl9S 

Philinpme  Islands  4s.l'! 
Pub  wks  at:d  imp  re  [  4s  193i 
Pub  wks  and  imp  reg...l93i 

Forei'tn  Government 

Japanese  Govt  6s  sterl'g.1911 

2d  series  6s 1911 

£  o  id  i'v,s  ells  full  pd.1926 

2d  series  4%s  ctfs  Tull  paid. 

S,  loan  4s  ctfs  full  paid..  1931 

Repuliof  (Juba  5s  exten  debt.. 

U  M  or  Mexico  a  t  g5sol  1899 
Gold  48  Of  1904 1954 

Suuo  Securities 

Alabama  curr  fund  4b 1920 

Di8t  of  Columbia  3-658....1924 
Louisiana  new  consol  4s..  1914 
North  Carolina  consol  4S.191U 

On 191* 

Bo  Carolina  4%s  20-40 1933 

Temi  new  settlement  3s. .1913 

Small 

Virginia  tuna  debt  2-38...1991 

Bs  delerred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent    See  So  Ry 
i»ba  ilull  See  At  Coast  Line 
Albany  &  Susa    See  Del  &  Hun 
Aiit'jiieny Valley  AeePennRH 
Alio -j  &  West    see  Bun  K&f 

Auu  Arbor  1st  g  4s A.1995 

Atch  T<fc  S  Fe— Gen  g  48.1995 

Registered 1995 

Conv  g  4s 1955 

Warrants  for  50-yr  conv  4s.. 

Adjustment  g  48 /t.1995 

Registered /il995 

Stamped /il995 

Debentures  4s  Series  E. 1907 

Series  F 1908 

Series  G 190: 

Series  H 1910 

Series  1 1911 

Series  K ,...1913 

I     East  Okla  Div  1st  g  4s..  1928 

Ati  Knox;  &  N    See  1,  &  N 

Atlantic  Coast  1st  g4s.M952 

Charles  <fc  Sav  1st  g  7s..  1 930 

Say  FJb  VV  1st  gold  6s. .1934 

1st  gold  5s 1934 

Ala  M'idlBt  gu  gold  5s. .1928 
Emus  &  W  1st  gu  g  48  ..1938 

L&  N  coll  g  4s 01952 

I  Sil  SpOca&G  gng4s  ..191s 
Atlantic  <fe  Danv  See  South  Ry 
Austin  <fc  N  W    6'ee  Sou  Paoilu 

Bait  &  Ohio  prior  lg3  Has. 1925 
Registered /il925 

Gold  4s /1.194s 

Registered 7il94S 

P  Jun  <fe  M  Div  1st  g  3  %8l925 
P  L  E  &  W  Va  Sysref  4sl941 
Southw  Div  1st  g3Has...!925 

Registered /tl925 

Mono'n  Riv  1st  gu  g  5s..  1919 
CenOhlo  R  1st  cgiHas.. 1930 
Pitts  Clev  <&  Tol  1st  g  6s  1922 
Pitts*  West  1st  g  4s. ..1917 
Bat  Creek  &  s  See  Mich  Cent 
Beech  Creek    See  NYC&H 
Believ  &  Car    See  Illinois  Cenl 
Bklyn  &  Montauk    sec  .Long  1 
Bruns  <fe  West  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie    See  Erie 
Buffalo  R  &  P  gen  g  5s.. .1937 
A11&  West  1st  g  4s  gu.. 199b 

CI  &  Man  1st  gu  g  5s 1943 

|     Roch  &  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 192J 

Buffalo  &  Southwest  See  Erie 
Bull  &  Susq  1st  ref  g  4s.<U951 
Bur  C  R  &  N    See  C  R  I  <fe  P 

Clanada  South  1st  5s 190b 
;2d  5s 191i 

Registered...,. 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent    See  Seal)  Air  L 
Carthage  &  Ad    See  NYC4H 
Ced  R  la  F  &  N    See  B  C  li  it  N 
Cen  Branch  U  P  1st g4s... 194b 
Cen  Branch  Ry    see  Mo  Pac 
Cent  of  Ga  RR  1st  g  5s..pl945 

Consol  gold  5s 1915 

Registered 1945 

1st  pref  income  g  5s j>1945 

2dpref  income  g  5s 231945 

3d  pref  income  g  5s /;194 

Chatt  Div  purmon  g  48.1951 
Alac  &  Nor  Div  1st  g  os.1946 

Mid  Ga  &  Atl  Div  5s 1947 

Mobile  Div  1st  g  5s 1946 


Q-J 

','••1 

3.1 

f 

Q  N 
i-r 

6-6 
Q-F 


A-O 
AO 
F-A 

.;.  j 
J.J 

M-S 

Q-J 

J-D 

XI 

J.J 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J.J 
J-J 


Q-J 
A-O 
A-O 

J-D 

Nov 
Nov 
M-N 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
M-S 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M.N 
J-J 


J-J 
Q-J 

A-O 

Q-J 
M-N 
M-N 
J-J 

n 

M-S 
A  O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 

M-S 


J-D 

F-A 
M-N 
M-N 
Oct 
Oct 
(Jet 
J-D 
J-J 
J-J 
J-J 


1  rice 
Marc/'  8 


Bid  A  Ik 

105% 

106V  i 
104 


Feb 


I02i* 

ioo%  li'i 

1 1)  l   i  105% 
109  Ha 


Cow 

L06 

K)7     .) 

100% 
111      M 


t  99%  Salo 
.solo 
I  89  >s  Sale 
9  Sale 
t  81  K2 
tlol     Sale 

* 99 

91 

hese  are  pr 


114 'u 
100 
100  h 

102 
126 

96 

96  >s 

*21>a 

89    Sale 
10034  Sale 

101% 

100     Sale 


91a4 


yi3* . 


91 


95  v4  Sail 


114%. 
•112 
-93 


129% 


88 
93 


92*2  Sale 
911-j    &2>a 
100%  Sale 

)00     

87       89 
95       95  k 
89->4  SalL 
90% 


•110 


116HiSale 

■1021, 

110     

12034 

123  Ha  .... 


' 92H; 

100% 101 
1021,102% 

lOl^  .... 


91H2    95 


109 

90 

75 

«5 

91 

*107«a 

•107  Ha 

*109Hi 

Week's 
Range  or 
hast  Sale 


High 


Aug 


Jan 


i). 
■if, 

I    Yi 
"06 


ay 


99  Hi 

9K% 
S9'4 

:■:'-,'. 
81% 
100  Hi 
99 
93% 


9  »  a, 
99% 
90% 

SO  H 
82% 
10 1  Hi 
99 
93', 


ices  o  n  the  0 

111     Mar'02 
117HiJ'ne,0t> 
105H,  Dec '04 
101     Feb'07 
126         126 
120     Mar'OC 
95%        96 
95  Hi  Dec '04 
95^  Jan  '07 
22  22 


89  89  H, 

100  10m 

101  Jan  '07 
100  103% 
104%  Oct '06 

91Ha       92 

95  Sep  '05 
92  92 
99%May'05 
99     Feb'07 

100  Hi  Jan '06 

96  Feb'07 
98H2Nov'04 
94  Nov'06 
96%  Aug'Ob 


91 

u,7 

140 

161 

9 

20 

1 

8 

axis 


95 


96 


132%  Jan '06 

112%  Jan '04 

ll4%Nov'(J5 

99HiMar'06 

88  88 

96%  Dec '06 


92  Hi       92  Hi 

95     J'ne'00 

uoHs    loin- 

101  ^  Feb'07 

89  Hi  Feb'07 

95  95 
8i'%       9u% 
89      Oct  '06 

105%  Feb'07 
109  Apr '05 
119HiMar'04 

96  Oct  '06 


H6Ha  ll^Hi 
103  Hi  Feb'07 
103  Apr'97 
124  Apr '00 
123  H:  Feb  '07 

96%  Feb'07 

100H)  100% 
102%  102% 
103     NovOb 


95     Nov'OP 

118l4  Dec '06 

109        110 

113     Apr'OG 

90    Jan '07 

73H?Jan'o7 

63  Hi  Jau  *07 

93     J'ne'06 

H5HiDec'05 

1 1 5     Nov'05 

H5Hi  Aug'05 


-5  = 


,\< 


u, 


2 
315 


957 


3:-! 


25 
114 


Jianr/e 

Since 

January  1 


1a>w    High 

106      106 


103% 


1 0 1  H< 
100',, 

129%129'v 


96% 

b  8  U 


94% 


81%    P&\ 
LOO  Hi  103% 
96%    99 
93  Hi    94 
ol  $o  to  £. 


126     126 


95       96 


95%    95% 

20        22 


89  91 

100  102  Hi 

101  101% 
100  108 l. 


90  Hi    92  78 
9l"  "92% 


96       96 


95       93% 


88       89  H< 


92       93% 

100%  102% 

100      101  Hi 

b9%    90 

95        96 

89 Hi    90»4 


105%  105% 


116Hi118Hj 
102     103H> 


122  Hi  123  Hi 

94%    96% 

100     100% 
102%  105  H. 


109     111 


90 
7;<Hi 
03  Hi 


90 

757, 

05 


BONDS 

-N'.  Y.  STOCK  EXCHANGE 
WKKK  F-NDINc,  M  UBCH  8 


Jen  RR<fe  BofGacol  g  7-  1937 

Jent  o  i'i  gold  5h.  I!is7 

(1 /(19-7 

Am  l)o(i.  .'.:.  Imp  gu  5s. .1921 
he  ic  1 1 1 1  1 1920 

J.ehAj  Wilks  i-  .1912 

Con  cxt  guar-lHis '/1910 

N  Y  &  Long  Br  gen  g  Is  1941 
<  '-n!  Pactilfl     k.  lie  Co 

CentVermont  1st  gu 

Clias<feSav    AeeAUCoasl  Line 
&  Ohio  g  6s  ser  A..A1 90S 

Gold  Os alOll 

1st  consol  g  5s 1939 

Registered ViVt 

General  gold  4HiS.... 199! 

Registered 1982 

Craig  Valley  1st  a  5s 1940 

it  &  A  Div  1st  con  g4 

2d  consol  g48 1980 

Warm  Spr  Val  1  si  g  5s. .194) 

Greenbrier  By  1^1  nn  g  4s  '40 

ClncA  Alt  BR  rel  g  3s...  19  ". 

Kattway  let  lien  3 His...  1950 

Registered 195(> 

Chic  Burl  &  Q— Denv  D  4s  1922 
Illinois  Div  3 His 1949 

Registered 1943 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  J  os  consol  6s..  1911 
Chic&  E  III  ref  &  imp  g  4s  1955 

1st  s  t  cur  Gs 1907 

1st  consol  g  68 1934 

General  consol  lstos 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s. 1930 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold5s 1947 

Louiav  N  A  &  Ch  1st  6s.  1910 

Chic  Mil  &  St  P  term  g  5s  1914 

General  g  4s  series  A..«1989 

Registered el989 

General g  3 H28  series  B.el989 

Chic&  LSuDivg5s 1921 

Chic&  MoRiv  Div  5s...  1920 

Chic&  Pac  DivOs 1910 

Ohic«fc  P  W  lstg5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far<&  Souassu  g6s 1924 

Hast  <fc  D  Div  1st  7s 1910 

l8t5s 1910 

L&  D  Exten  lst7s 190b 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis<fe  Minn  Div  g 5s....  1921 
Mil  &  No  1st  M  E  6s 1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1920 

Registered 1886-1920 

General  gold  3  Has 1987 

Registered »1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 19iil 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  <fe  St  Pet  2d  7s..  1907 
Mil  LS&  West  1st  g6s  1921 

Ext  <fe  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  1st  g  Gs'. 1924 

incomes 1911 

Chic  Rock  Isl  &  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 198b 

Registered 19bb 

Refunding  g  4s 1934 

Coll  trust  Series  H  4s  ..1910 

J  4s 191 

M*s 1915 

N4s 1910 

04s 1917 

P4s 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trustgold  5s 1913 

Bur  Ced  R  &  Northern — 

Con  lstcfccol  trg  an.. .1934 
Registered 1934 

C  R I F  &  N  W  1st  gu  5s.  1 92 1 

M<fe  St  List  gug  7s.  .1927 
Choc  Ok  &  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

Keokdfc  DtsM  lstos 1923 

Chic  sti.  &  N  O    See  111  Cent 


Q-i 


J^rice 
March  S 


Week's 
Jianrje  or 
Lant  Sale 


124     L25        1    5 

ill      Feb'07 


100', 


so 


102      

107     

1 1 1     Sale 




101% 

1004 

92  Hi 

104  H, 

ioi" 

7  8     sah 
71       7  2 


■90 


91', 


101  Ha  Sale 


100 


lol 
101% 


103%. 


•101%. 
♦130  . 
♦116%. 


93 


*113Ha. 


126     Sale 
iQ3H»I™ 


105 


92  Ha. 


110% 

125H 


110% 
107 


100 
100 
-96 


12o  H 


111 

113 

110 

106% 

101% 

105  Hi 

105Hi 

lllHall5% 

115% 

•99  Hj 

102 

102 

114 

100 

116% 

116 

99% 

sale 

99  Hi 

91 

Sale 

94% 

93% 

91 

90  Hi 

90 

90 

71% 

Sale 

80%  sait 

1  19 

117  H, 

99% 


£9  Hi  Feb '0< 

105  Feb'07 

107  i 

114  114% 

116  J'ne'06 
1 0 1 14     J  »2  '.j 

lol  MajTOb 

L12  Peb'Ol 

L(    0  1,0     I  :7 

Dec '06 

113'4  Feb'05 

9y%  Feb'o« 

78  78H; 

71  72 

bOHjMay'05 
99  Hi        99  Hi 

91  91 

90    Sep  'Ot 

101%  101  ■-, 
1  , 0  L4  Jan  '05 
100  Ha  IOoh 
101%  Feb'07 
101 14  Dec '00 
100     J'ly'00 

103%  1031, 
lo«%JanJ07 

92  uet  'do 
101%  101", 
13^  Oct '06 
116%  H6H 
llbHiFeb'oo 
U3HaFeb'o7 


120 
111% 
105^ 
106  H? 

104  Hi 
104% 

91 
115% 
113 
108 
111 
106% 
137  Hi 
108% 
106 
182% 
111 
100% 
105% 
104 
110% 
106;i, 
lllHa 
120  Ha 
102 
104 

96 

95 
111 
114  Hi 

.106J4 

107% 
101% 
101 
107 

.loa'i 

114H. 
117 

105  Hi 
102% 
102  Hi 
122% 
110 -v 
142  Hi 
128% 
109 
116% 
llGHa 

Ws 

99% 

91 

97 

92% 

90  Hi 

93 

90% 

90 

71  Hi 

79 

»Gl4 


A  1 


3 


Range 

hince 

January  1 


I  %  1 1 1 


107 


107  Ha  110 


126 
Jan  '07 
Sep  '06 
Feb '07 

Feb '07 
Oct  '00 
Feb'07 
Oct  '05 
Feb'07 
Apr 'Ob 

ill 
Feb '07 
J'ly'99 
Feb'07 
Aug'04 
Apr '06 
-XuiMt, 
Apr '05 
Feb'07 
Jan  'u7 
Feb'07 
Feb'07 
Feb'07 
Feb'07 
Jan '07 
Feb'07 

96 
Feb'07 
Oct  '06 
Feb '06 
Nov'06 
J'ne'06 
101% 
Sep  'Oo 
Jan  '0, 
Jan '04 
Feb '07 
Feb '00 
Dec'O; 
Feb'07 
Dec '06 
Feb'o7 
Oct  '06 
Feb '02 
Feb '06 
-•sep  '03 
Feb'07 
116H 
100 
Feb'07 

'.^1H 
J'lV  '04 
Nov'OO 
Jan '07 
May'Ol 
Feb'07 

90 

7  4% 
Deed 


117     Jan '07 
120%  Mar*<t3 

111      Nov'OO 


83 


II  tyh 
.   lOB 
120%) 

I  -  7  -j 


.00  Hi 
.01 


89  Hj    89% 

105 
107  107 
114      110 


101',  105% 

99*Htibo'>i 


78 
71 


80 

7G3! 


99     100  Hi 

90 '4     92  Hi 


100     102H» 


1    loo      100% 
ol%  102 


10  j  Nov'06 
111  May'06 
105%  Nov'OO 


115 
32 


102  Hi  103% 
108% 109 


100% 101% 
1 16  Hi  i  17  Hi 


113  Ha  113% 

125  126 
111%  111% 

104 Hi  D*6*% 
104  Hi  107 


90Ha    92Hi 
112%  1*13% 


110      111% 
106%  106% 

108"%  108  "* 


104 

104 

110% 

106% 

UOHa 

119% 

102 

104 

96 

95 


105% 

104 

110% 

106% 

111% 

121 

102 

104 

98 

9.7 


lOOi,  101% 

ib'f"  107"" 

11*3%  114% 


102%  102% 
L22%i:i2% 


116%116% 

116  Hi  116% 

99%  100% 

99  Hi    99% 

91        91% 


90 ",    90% 


90%    90% 
90        90 
71%    77 


So1,     91% 
117     117 


MISCEl, IGNEOUS    BON D8— Continued  on  -Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2002 

BkCity  1st  con  5s. 1916.1941 
Bk  Q  Co  &  S  con  gu  g  Ss.1941 
Bklyn  On  El  1st  g  l-Bs.1950 

Stamped  yuar  4-5s 1950 

Kings  Co  El  1st  g  4s.... 1949 

stamped  guar  4s 1949 

Hassan  elee  gu  g  4s 1951 

Conn  lly&  E  1st  &  ref  g4%s'51 

aped  guar  4  His 1951 

Den  ,  1st  g  5s. ..1933 

Det  United  1  st  con  v;  4  His,  1  935 
Havana  Elec  consol  g  53.1952 
later-Met  coll  4%s....... 

Internal  Trac  coll  tr  4s. .1949 
Loujs  Hy  (Jo  1st  con  it  5s. .1030 
ManUa  Elec  1st  &  coll  58.1953 


A-O 

J-J 
J-J 

M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
AC 
J-J 
F-A 
A-O 
J-J 
J-J 
M-S 


106% 107 

85     Sala 

•103 


101 

10  i 

86 
81% 
•103 

Sale 
SI 

.OL' 

90 

90 
78  Hi  Sale 

90 

107 

85 
103% 
100 
100 
110 

87 

7  7 '.j 
79% 
109 


Feb'07 

87% 

Feb'07 

Oct  '06 

100 
Feb '96 
Feb'07 

SO'-. 
Feb'Ol 

Dec'Ot 
J'ne'00 
Oct  '00 

79% 

May'Oti 


182 
.... 

"ii 


105     107 
85       92% 
102%  103  >, 


100      108 


si-       89 
86 

85 


91        93 
77%    82 


Street  Railway 

Met  St  Ry  gen  col  tr  g  os. 
Ref  g4s 

B  way  &  7  th  A  v  1  st  c  g  5s 

Colifcoth  Avlst  gu  g  5s. 

Lex  Av  &  P  F  1st  gu  g  5s 

Third  Ave  RR  con  gu  4s 

Third  Ave  Ry  1st  . 

Met  W  S  El  (Chic)  1st  g 4s. 

Mil  El  Ry  &  L  30-yr  g  5s 

Minn  St  Rv  1st  con  g  5s. 

N  Ori  Rv  &  Lt  cen  4%s  . 

St  Jos  Ry  Lt  li  <&  P  1  st  g  , 

8t  Paul  City  Cab  co: 

Underground  0$  Lou  5s.. 

Union  El  (Chic)  1st  g  5s.. 

Unit'  .1  Fra  i  4s. 

Unit,  ii  1st  g  4s 

\V  Chic  St  40-vr  con  e  5s 


.1997 

F-A 

.2002 

A-O 
J-D 

1943 

.1993 

M-S 

M-S 

J-J 

1937 

J-J 

F-A 

F-A 

.1919 

J-J 

J-J 

, 

M-N 

J-.l 

J-D 

A-O 

A-O 

.1934 

J-J 

1936 

M-N 

105 

106 

.    85 

110 

110%  113 

108 

♦85 

86 

114 

.     92 

90% 

.    87 

.     SO 

S3       85 


105        105 
83  si 

111%  Feb'07 
113%  Feb'07 
113'4  Dec'06 
US  Mar'07 
113  113 
98%J'ly'06 
L09  J'ly'06 
lo7%Feb'06 

103  \j  Oct '06 

110  Hi  Nov'OO 

s>    r 

Jan  '07 
Feb  '07 
Feb'07 

Dec'9< 


loo 
81 

9. 


1P5     108% 
83       85 

110  Hi  113 
113%113% 


88       89 
112%  114% 


89       94 
100     100 


81 
85 


83% 
85 


'No  .i(,:..    i  iy;  latest  price  this  woek.    aDueJan     d  Due  Apr    eDueMay    jrDu^J'ne    /iDue  J'ly     ft  Due  Aug     oD  ue  Oct      pDueNov    £  Option  Sal* 


Mak.  9  ldo; 
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BONDs 

JJ.  Y.  STOCK   KXt'M  AXii  K 

Week  Exdixq  Mariii  8 


-;  '.'  \i  A  0  e  ta  8e...l9S<i 
1981 

.  6a...  19J>( 

6a.. .1911 

Chicago  Ter  li  la. ..194' 



r4s 

Chic  i  w  Mam 

rillaP 
Cui  H  A  1>  -•!  Kold  44*... 
Cin  DA,  l.. .1941 

C  Find  A  l  :  ^  1st  an  4 
Cia  I  A   • 
0 1  St  Let 

Clear 

ChrCiaC 

i  Div  1st  (rott)  IS....193!- 
W  A  M  Div  1st  *4s 
6t  L  Div  1st  col  tr  «4s..199i 

red 199( 

Bpr  A  col  Div  La!  -  4a..l94i 
W  W  Val  Mr  1st  a;  4a... 
C  I  Bl  1.  -v  C  oonsol  6a.. 1921 

1st  gold  Is rl93i 

Reeisten-.i 

Ciu  S  A  CI  con  1st 

Ct'Oi-1  eonsu7a 1914 

Consul  sic k  rand  7s 1914 

General  0<  Daol  gold  88.1934 

19S4 

In.i  Hi  A  W  Lai  prel  4a. 1940 
0  Did  A  W  1st  pf  5a...iil93>- 
Peo  A  Kasl  1st  con  -is. ..1941 

incoindis 199i 

CI  Lor  A  Wh  con  1st  g  5s.  193: 
Clev  A  Marietta  .->?<■  Venn  RH 
Glev  A  Mahon  Val  g  5s. ..di- 
cier A  Pitts    &ee  Penn  Co 

Col  Midland  1st   £  49 194. 

Colorado  A  Son  1st  g 4a.. ,192V 
Coluin  A  Grceiiv    See  So  Ry 
Col  A  HocK  Val    *e«  HocK  Va. 
Col  A  Tol    S«t  Hock  Val 
Col  Cotii  A  Ter'n     See  X  A  W 
Coon  A  Pas  Kits  1  st  g  4s.  194:. 

Dai  A  G-t  So    see CM  A  .st  1 
alias  A  Waco    See  M  K  A  '1 
Del  Lack  A  Western  7s...  190', 
Morris  A  Eases  1st  7s. ..1914 

1st  oonsol  tniar  i"8 1916 

Ke-nsteree 1916 

1st  ref  gu  t:  3  4a 2000 

H  V  Lack  A  W  1st 6s...i92i 

Construction  6s 1923 

lerm  A  improve  4s 1928 

Syr  lilnc  A  .N  V  1st  7s. .1900 

Warren  1st  ref  go  g  3  48.2000 

OelA  Had  1st  Pa  I)iv  7s. 1917 

Kr;  istered 1917 

lo.yrconv  dtb  4a 1916 

Alb  A  Sua  conv  3  4* I94t 

Hen-  A:  sarato  :  1st  7s.  192. 
Del  Kiv  HK  Bn.i t;r  see  pa  Rl> 
Denv  A  It  Gr  Is;  con  »?  48.1931 

Oenaol  boW  4-?s ih:;< 

Xmi'it'Tt-ineni  told  os... 

ItloUC  \\  est  1st  tr  48 

Mire  and  col  trust  4SA.1949 
Ut  .a  Cent  1st  gtig4s  al917 
Rio  G  r  So  gu  see  Rio  Gr  So 
Des  M  ot  A  Ft  D  .Sec  M  ,t  >t  L 
Dos  M  A  Minn  See  Cli  A  N  W 
Des.Mol  Un  Ky  1st  g  5s. .1917 
Det  A  Mack  1st  lien  tr  4s.  1996 

Gold  4s 199J 

Detroit  Socthern — 

Oluo  Sou  Div  1st  <:  4s. ..1941 
DulA  Iron  Range  1st  os. .1937 

Registered 193'i 

2d  Us 19K 

Dul  Siiort  Lino  See  Nor  Pac 
Dut  so  Shore  A  Atl  r  6a.. 1937 
L'astofMinn  SMatPKASi 
JCiaat  Ten  Va  A  Ga  See  So  Ri 
ElfinJolA  Rast  1st  g  5s. 1941 
Elm  Cort  A  No    see  Leli  A  N  S 

trie  lstexteold  4e 1941 

2dexigoW:  5s 1919 

Sdext  gold  4  His 192:' 

4   b  ext  goid  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 192 

1st  consol  ir  fir::  7s 192" 

trie  1st  con  e  4s  prior. 

1 9-." 

isi  consol  gen  lien  g  4s..l99i 

Registered 199) 

Penn  coll  tr  g  44 196] 

6o-year  conv  1     A 1953 

Bail  N  V«t  i.neist7a..l'.'l' 

l.uil  A  B  W  goldOs 

Chic  A  Erie  1st  gold  5a.. 

Jen  BB  1st  tru  g  5s 

Long  Dock  conso 

Coal  A  Hit  1st  cur  _"i  6a.  1921 

Dock  A  Imp  : 

.  A  Greet.  ..  ru  g  5- 
Ml  V  Sus  A  W  1st  ret  5 

2d  gold  44* 

Genera.  I94i 

Tenniii 

Ml 

By  A  Ind  1st  con  grog  6a..  1921 


J 

J  D 
M-N 

JJ 
At' 
J-J 


J.J 


J-J 
A  -V 
M  IM 
JJ 


JI> 
JJ 
J-J 
M.N 
\l-tt 

J.J 
.V.v 
0-1 

h 

j  -i< 

j-i 
j.j 

j.j 

A-0 
Q.J 
A-O 
V|.i 
A-O 

J.J 

J-J 
FA 


A-O 


MS 
M.X 

J-I) 
J-I) 
JD 
J-J 
F-A 
M-JS 
A-O 
F-A 
MS 
M-S 
J-D 
A-O 
Vl-N 

J.J 

J- J 

J-l 

J-j 

A-O 

A-O 


MN 

JD 
J-I) 

MS 
AC 
AC 

J-J 

J-J 


Ml.  In 

MS 

M-S 

AC 

J-l. 

M-S 

M-S 

J-J 

J-J 

J-J 

J-J 

FA 

A-t 

J-J 

J-J 

M-JS 

AC 
VI-.N 
J-J 
fA-S 
J.J 
F-A 
FA 

All 
J-l 
J-J 


Prioe 

tYitiav 
March  S 


Hrefs 

Kanee  or 
last  Sale 


.<  i/iut. 

120     131  .      I80»i 




120',  121 

'.'.'.'.'.  "ds" 

, 

97  > 


Mar'i 
:  ilii  7 


|         t)Ct    '1)1 

I '.07      A.. 


8S 


100     101 


97 

98 

lOtiSj 

109  »s 

113 

... 

95  C 

US       69 
113      


112      ..  .. 

•70       71 
90  Hi  Sale 


b3     Jau'ii 


100 

9  "." 
9  I  'i 
98 

n.;-, 
L18S 


101^ 
Jan  'i  7 

Feb'O' 
Feb'O'i 
Jan  '01 
Feb'Of 
s.p  '0( 
Jan '04 
Deo '01 
Jan  'i': 
J'ne'Oi 
Jan  "0", 


L32     Feb'u7 


104>aNov'01 


94  4        95 
69*8       ,;,T- 
1 16' -V  Feb'O. 

llCHiJan'O. 


70  H> 
90  Hi 


71 
91 


191      HUHi 

120      I2IH2II.1H. 


12L\» 


90 
122 
109 


96 


22 

127 


Feb'07 
Nov'00 
Sep  'Oi 
J'ne'05 


100'<  Salt 
102  U  Sale 
133^4 


93\  sale 
105  Hi 

ll'4*8 

93s4  Sale 

B6\ 

93 


92  Hi  Sale 


111  "a. 


85 


1104112 


113Hi 

I0l34 

*;o7     

*  103  Hi 
"110 
•99      

126  '8 

96:S,3alt 
Sale 

89  Hi  Sale 

.  Sale 

119      122 

lOl3^ 

1     9      Sale 
101 34 
•130 



lll'« 

lO'JH. 

104  Hi 


121*4 

1 1(»34 

102*>, 

102  54 

102 

133 

14'.' 

10038 

103 
133Hl 


Sep  -0ti 
FeO'OT 
Aug'00 
Aug'Ot 
Feb '03 

Feb'ot; 

Aiifr'Ol 

H'3 

104 
Dec'Oti 


9334  94  H. 
102  Hj  Jan '07 
105  Hi  FebM7 
93'4  9334 
S7»4  Feb'07 
i)7     Jan '92 


110  Sep '04 
92  Oct  'CO 
92  H>       92  H, 

86     Oct  '06 

lllHiJair,'; 
112  Hi  Feb '06 


112     Jan'OT 


lllHiNov'Ob 


107Hi 

109  Hi 
108  Hi 

110  Hi 
100 '6 
115 
133 

82 

S6H1 

SJ 

S9 
127 
104  «8 
119 
l"l  Hi 
L30 

na 

Ll9»i 

121  Hi 

lOO'i 

118 


Jan'Ot 
Dec '06 
Ang'Oi 
Oct  '06 
Feb'07 

125 
Feb'06 

97 
Oct  '06 

Feb'07 

90 14 

94 

Nov'06 

Feb'06 

1  L9 

i3U 

sop  'oe 

Oct  '05 

! 


S 1  nee 
■'  .inviirv  1 


1  .  ;.!i 


s  1 1 3 


475 
27 


13 


20 


10 
174 


-3       S3 


102 

9  7'-.. 
97 


99 '-, 
il*8>iil8<i 


131Hsl32 


I  1       90 

G'7s    72  3, 
113'V 


7o Hi    74i.i 
90Hi    91H< 


101     104H? 


110^ 111> 


100  v  Lo9^ 
103      110 


93»4  97*4 
102's102i« 
1041,  105  H. 

93  »b    96 

87*4    8734 


92 


92  Hi 


lllHilllH) 


11038112 


100Te  loo-B 
125      129  Hi 


963b    99' 


S2 
85  Hi 
89 

89      Li 


' 


117'h11'I 


130 


:"4S 

110 


(J<t  '1)6 
Url  '0( 


100  \ 


BONDS 
N.  Y.  BTOOX  KXCHAJ 

wni   kxdin 


,1 1  ■> 

:    II  1st  COl 

.ml  veriion  1st  goi 
sun  co  branch  fat 

■■'  ■■ 

i    illlt  ,c  r 

a   Pi  n  Line 

A  Kin  til 
,    'al  liar  A  S  A      S 

iTalHAH 

LB  .c  Ala     Si     Sea 
ir  ^  Nor  .  Lin  1 

3o  run  ('■• 
.-■lie  A  Oa 

I  RapA  I  ml  Set  Penn  RB 

s   pt  Term    See  st  L  S  \\ 
1..  \or-C  BA  Q  ell  i'   1  - 

-i-tered./i 

a  Ltrter  itv    See  ( !Ue  - 

.  S  I  1st ref A  t  . 
LI  an  A  st  Jo  b  Q 

I  loaaatonlo  see  x  \  S  11  A  1 
Hock  Val  1st  consul  g  4  His.  199: 

istereti 

Col  A  11  V  lstexi  •-■  Is..  19  is 

Col  A  Tol  1st  ex  Is 1951 

;  1  mist  RAW  Tex    See  80  Pac 

II  oust  A  Tex  Cen  See  So  1 

Illinois  Central  let  g 4s..  1951 
lie  fostered 1951 

1st  -old  3Hs8 1951 

Registered 1951 

Extended  1st  g3His 1951 

1st  '-'old  3s  sterling 1951 

Coll  Trnst  gold  4s 1961 

Registered 195: 

L  X  O  A  Tex  gold  4s  ...1956 

Reiosterert 195! 

Cairo  Bridsre  (told  4s 1950 

I.ouisvDivATerm  g3  His.  1956 

Middle  DivregSs 1921 

Omaha  Div  1st  g  3s 1951 

st  Louis  DivAterm  g3s.l95) 

Registered 1951 

GoldSHis 1951 

Registered 1951 

Sprinir  Div  1st  e  3  His. ..1951 
Western  Lines  1st  g  4s. .1951 

iiellev  A  Car  1st  6a 1923 

Carb  A  Shaw  1st  g  4s...  1962 
CuioSt  LA  NO  g  5a...  1951 

Registered 1951 

Gold  3HjS 1951 

R  egisteretl 1951 

Meuiph  Div  1st  g 4s...  1951 

Bl  LSou  1st  gn  g  4s.. ..1931 

I  nd  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  5s 1936 

Ind  111  A  la  1st  g  4s 1950 

lnt  A  Groat  JSor  1st  a,  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  central  1st  gold  5s.. 193.- 

Gold  4s 1951 

Jetlerson  RR    See  Erie 

Kal  A  A  G  R    see  L  S  A  M  fc 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  SAM     See  St  L  A  S  F 
K  C  A  M  R  A  B    See  St  L  A  S  I 
Ivan  C  A  Pacilio    See  M  K  A  1 
Kan  City  Sou  1st  gold  3s..  1950 

Registered i960 

Keiiiucky  Cent    6reL4N 
Keok  A  Dea  Mo    See  C  R  IAP 
Kuoxville  A  Ohio    See  So  Ry 
I    ake  Krie  A  W  1st  g 5s.. 1937 
Ij  2d  u'old  5s 1941 

.North  Oluo  lstgug  5s. .1946 
L  Sho  A  Mich  S  See  N  Y  Ceut 
Leh  Val  N  Y  1st  gu  g4HjS. 1940 

riegistered loin 

Lehish  Val  (Pa)  cons  g4s. 2003 
Leli  VTer  Ry  1st  gu  g5s.lJ41 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1936 
Leh  A  N  Y  1st  guar  g4s..  1945 

Registered 1946 

1.1  C  A  N   1st  pf  6s    ....1914 

i.iil.l  toar  5s 1914 

Leh  (U  Hud  R  See  Cent  oi  N  J 
.  w'Ukeab  See  Cent  ot  N  J 
Leroy  A  1  aney  Val  See  .Mo  P 
Long  Hock  See  Erie 
Lonn  lal'd— 1st  con  g  5a. /t  1931 
consol  eold  4s ft.193] 

General  gold  4s 

Ferry  wold  4 His 1922 

Gold  Is 1932 

I     gold  -Is 19  19 

1  1  el  fold  4a 

I  11  cV  .Mont  1  si  g  6s. . 
1st  6s 191  1 

N  V.  BAM  li  Istciiii  •:  .,,  1936 

-\    Y  A  R  B  lal  R  5s 

'-li  9  1st  00 

■•  ck  .NhmIiv  gen  g  6a .  1  BSi 

Da 

old   La 941 

il  ered 

0-yr  col  tr  rtei  'i  •--  i 
1  A  Nash  ! 


A-O 


J-J 


tkfi 

"it  or 


High 
1014 106  •«  V' 


103 


93  H. 



HM34  . 


107Vi. 


108 


,102 


102  H; 


103 


60 


to     Salt 


93      . 
119Hi. 


100  Hi. 
97     . 


106 


101 
117Hi 
97 '4 

79 

108  4, 

65 


96 


71        713. 


II334 
109  >£'. 

10734 

107     , 


107 


92 


101 


114 
99 


9S '4 


94     

95 

107  H> 

98     Sale 

iOOHi 

100     

110     


109 '4  11 1 '4 

-     I 

lli'.'s 

100  1 


• 


1  111 


P4L 
.'1  1  Mai 'o7 

102  4  Feb'O, 


IO434      L05>, 
L08      Nov'OI 

100      Dcu'Oi 


;09HiSe]i  '06 

104  \  i 
100  Hi  I 

95H  J'ly '<>• 
99HiJ'nf'"i 
70  Oct  '04 
102 
Oct  '01 
In.". 
Muy'OC 
10234  Jan  '(  7 
893,  FebV7 
123  May'9 
78HiApr'06 
7834  Feb'O' 


102 
102 
102 
100 


S9  89 

.  JIHiOct  '9( 
100  Xov'Ot 
102  Jan'o, 
122     Dec '06 

90  Nov'9s 
121 14  DeCOG 
II934  Mar'04 

9358M»y'04 


101 H2  Aug'00 
103     Nov*04 

104 H.  Feb'O 

107  Hi  Dec  02 

100     Feb'07 

115         115 

99 14  Feb'OI 

T9     Jan  '0'' 

111     Feb'07 

85     Feb'O 


714       71H. 
63     Oct  '01 


II334  11334 
107'eFeb'0'i 
117     Jan  '06 


107Hi  Feb'O'; 

11; 
oi. 

'1)1 
9! 

'01 
01 


112's-NoV 

95     Oct  ' 

i :  0    Oct  ■ 

109  Hi  Oct  ' 
Apr' 

96J4  Jan ' 


1137p  Jan 
105 >4  Jan 


114Hj  Feb'O' 


98      Feb'O'. 
U)2     Kot'OI 

9.1  \  •  ■ 
95 '•i  Feb'07 
110     J'ne'O, 
96  96 


1  l"'.i 

103  Hi 

115 


' 


10! 


Icange 

in/    7 


llil/h 
10*6»» 


111 
103 


9S'B 
10241024 


104     105  4 


100  4  1004 


102     102', 
1004103  4 


L02»«  lo23« 

S9'i      91 


7834       783t 


884   39 


102     102 


1C44105 


115 

99 

77 

109 

too 


115HJ 
99  »g 
79 

111 

85 


704    72 


1123s  11  6»« 
107  38  1074 


10741074 


96*4  y«4 


111      1144 


VS        99 


.'  I         96  4 


■•■0       99  4 
102  4 


L 164 

LI  734 
100      inl 


1IHCKL.LANBOUM    BONDS — l  unliiiued  on      ezl    V  ■ 

(-at  and  Llrctric  Dalit 

AtlaL-. 

- 

■ 
.... 

A-O 

•100 

ibd4  " 

1 

< 

(inn  and  Electric  l.iirht 

1 

M  .N 
.ID 



!     ■ 
1    : 

.... 

864 



k. 

•• 
1 

K 



■N  -                       ,    uteat  bldand 

si  this  vre«K. 

Jan    6 

. 

>0 

558 


New  York  Bond  Record— Continued— Page  3 


[Vol.  lxxxiv 


U.  Y.  STOCK  EXOHA  NU  K 
Wiu'.K    KNIJINO   MAUCH   8 
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Loiiibv  <fc  NasliY  — ( Continued) 
LCin<fc  Lex  gold  4  4s.  ..1931 
NOAM   lat  cold  6s....  1930 

N  O  <fc  M  2<l  gold  6b 1930 

Peneacola  Div  gold  6s...  1921) 

8t  I,  Div  1st  gold  6s 1921 

2d  gold  3h 1980 

Atl  Knox  &  Nor  1st  p 581946 
Hender  Bdgeletef  g6e.l931 
Kentucky  Cent  gold  4s.  .1987 
L&N&M&M  Ietg44sl945 
L*  N-South  M  )0int4s.l9f>2 
N  Fla<fc  S  1st  gug  6s. ..1937 
Pens  &  Atl  1st  mi  g  6s.. 1921 
8  <fc  N  Ala  con  gu  g  5s..  1930 

Sink  land  gold  6s 1910 

LA  Jell  BdgeCogug4s..l946 
LNAAOh    HeeCL&h 

Mahon  Coal    S«LS4MS 
anbattan  Ryconsol4s.l990 

Registered 1990 

Metropol  El  let  g  6s.  ...1908 

MoK'pt  4BV    See  N  Y  Cent 

Metropolitan  El    See  Man  Ry 

Mex  Cent  consol  gold  4s. .1911 

1st  consol  Income  g  3s.ol939 

2d  consol  income  g  3s..al939 

Equip  <&  coll  gold  5s 1919 

Coll  tr  g  44s  1st  Ser....l907 
Mex  internat  1st  con  g  48.1977 
Mex  North  1st  gold  6s.. ..1910 
Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Erie 
M11LSAW  See  Chic  &  N  W 
Mil  *  North  See  Ch  M  &  St  P 
Minn  <ft  St  L  1st  gold  78..1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s.. .1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s..  1949 
Des  M  &  Ft  D  1st  gu  4s.. .'35 
Minn  <fc  St  L  gu  See  B  C  KA  N 
M  StP  &  S  S  M  con  g 4  int ga  '38 
M  S  8  M  &  A  1st  g  4  int  gu  1920 
Minn  U  n  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s 9i990 

1st  ext  gold  5s 1944 

let  &  refund  4s 20i>« 

Gen  8  t  44e 1936 

St  Li  Div  1st  ret  g  4s 2001 

Dal  &  Wa  1st  gu  g  5s.. .1940 
Kan  C  <fc  Pac  1st  g  4s.. .1990 
Mo  K  &  E  1st  gu  g  5s.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K<fcTofTlstgug58.1942 
Sher  Sh  &  So  1st  gu  g  5s. 1943 
Tex  <feOklalstgug5s...  1943 
Mo  Pacific  1st  con  g  6s  ...1920 
Trust  gold  5s  stamped. al917 

Registered ol917 

1st  coll  gold5s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy&CVALlstg5sl926 

Pac  R  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s...  1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ret  gold  4s..  1929 

Riv&G  Div  1st  g  4s..  1933 

Verdi  V  I  &  W  1st  g  5s.  1926 

Mob  &  Birui  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  C  1st  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s.. 1927 

1st  extension  gold  6s.Jil927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  <fe  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M&O  coll  4s    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  Da  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  D  &  W 

Nash  Chat  &  St  L  1st  78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s..  1923 
McM  M  W<fc  Al  1st  6s. .1917 

T&P  Branch  1st  6s 1917 

Nash  Flor  &  She!    See  L  &  N 
Natof  Mex  prior  lien  448.1926 

1st  consol  4* 1951 

New  H  &  D  SeeN  YN  ti&H 
N  J  June  RR  See  N  Y  Cent 
New  <fc  Cin  Bdge  See  Pen  n  Co 
N  O  &  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  YCent&  H  Riv  g  34s. 1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  collg  3  4s. ..1998 

Registered 

Mich  Cent  collg  34s 1998 

Registered 1998 

Beech  Creek  1st  gug 4s.  1936 

Registered 1936 

2d  gu  gold  os 1936 

Beech  Cr  Ext  1st  g  3  4s  bl951 
Cartcfe  Ad  1st  gug  4s. ..1981 
Clearf  Bit  Coal  lsts  14S.1940 
Gouv&Oswel8tgug5s  1942 
Moh  &  Mai  1st  gu  g  4s.. 1991 
N  J  June  R  gu  1st  4S...19S6 
NY&Pu  1st  con  gug  4s  1993 


M-N 
J-J 
J-J 
M-S 
M-8 
M-S 
J  D 
MS 
J.J 
M-S 
J    J 


lJrlce 

/•rulav 

March  8 


Jim          Ask 
10838 


1174  . 


72  4 


96  4  .... 

99      .... 

894 

112     .... 


J-J 


J.J 
J'ly 
J'ly 
A-0 
FA 
M-S 
J-D 


A-0 
J-D 
M-N 
M-S 
J-J 


J-D 
F-A 
M-N 
M-S 
J-J 
A-0 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
F-A 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J-J 
J-J' 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J.J 
A-O 


A-0 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 


109  4. 

'58" ', 


99  ie  Sale 


102  4  Sale 


84     Salt 

22 '-2  Sal* 
16  4    18 


Low  High 
109     MaTCS 

127  Dec  MIC 
122V  Mar'06 
107 '4  Aug'06 
120     Jan '07 

724  Feb'07 
116  J'ly '"6 
1084  Jan '06 

97  Feb '07 
108     J'ly '06 

91  Mar '07 
1131a  Mar'07 
112  Jan '07 
115  4  Mai '06 
107     Dec '05 

97     May'06 


99  Hi  99  4 
104  Apr '05 
1024     1024 


84  84  4 

224       23V, 
164       164 


904 


130 


118     120 


1094110 
"""    98 


99 


98       99 
84     Sale 

1034104  4 
84     ... 

874 

'.'.'.'".  \6i\ 

904 

no'1*  ii2 


103  4  Sale 

104     

1044105 
119  4120 
-102 


Week' i  [12 
Range  or  §jr 
Last  Sate    H 


l004Dec'06 

904  J'ly '01 

105     May'00 


137  J'ne'05 
1114Oct'05 
118  Jan'O' 
113  4  Mar'05 
109  »s  109  4 
93-4  Feb'07 
97     Apr '06 


99 
103 


99 
Nov'Ol 


102     Sale 

87 

994 

944    944 


100     

1164 

1124  Sale 


84 4  Sale 
90       91 


107 


12234  , 

iio" ! 


1164  118 
1134114 

1163s 

1104 


864  bale 


924  Sale 


964. 


.    84 
,    83 
.    83 
834 

1014 


•104 


83 


103°. 


..  104 


99 


97  4       97»4 

84  85 

1034      1034 

86  Feb  07 
864       87 

87  Jan '07 
1044  Jan '07 

954Feb'07 
111  Feb'07 
1C7  Feb'07 
103  4  104 
1084  Apr '06 
107  Jan  '0; 
11958  120 
1044  Feb'07 
107  4  Feb 'Oy 
102         102 

89 14  Feb'07 


An 


Low    High 


61 
lb2 

5 


22 


944  Feb'07 
110  Mar'05 
101»4  Jan '07 
1164  1164 
1124  1124 
116     Nov'06 

844       85 

90  Feb'07 
107  4  Apr  '06 
11538  Apr'06 

96     Oct  '05 

98     Dec  '06 
123        123 
122     Dec '05 

934  Jan '07 
114  4  J'ly '06 

92  4  Aug'06 
101      Nov'04 


116=»       116*8 

11334  Feb'07 
1194  Feb '06 
1 17  ><  Mar'05 
113     J'ly '04 

1024  Jan '07 
85»4        86  4 


92  93 

92 4  Jan  07 
95  96  4 

84  84 

834  Feb '07 
83     Feb'07 
8434  Jan'u7 
102     Feb'07 
102     Mai-04 


95     Apr'02 


103  Dec '06 
105  Oct  "02 
1014  Dec  '1)0 


Range 

.■line* 

January  1 


120      120 

72  4    72  4 


97       97»8 

Si"  "92" 

1134  1134 
112     112 


994100B8 


1004102  4 


83  >4    86 
224    2734 
164    21 


118     1184 


109     1104 
92       94 


v9       99 


h-03 


974    984 
834    88 
104 
854    86 
864  8s  4 
87       87 
10441044 
.  954    954 
1H041114 
1,064  1074 
.11)3  4  1064 


J06     107 
119     1194 
1044105 

xoi"  ios" 

89 14    90 


944    9634 


10134  1013,, 

11(J     1174 
112V114 


844    88  4 
90       92  »4 


121  •*  124 


934    94 


1164116ea 
1134116 


1024  1024 

844    874 


92  93»4 

924  92  4 

95  99 

834  884 

834  87 

83  874 


8434 
102 


84»4 
1024 


BOHIM 

n.  y.  stock  exchange 
wkkk  e.vdino  march  8 


85 


J-rice 
/•  riilai) 

March  >> 


Week's 
Range  or 
Last  Sale 


N  V  Cent<fc  H  li— < Continued) 
Nor  <fe  Mont  1st  gug  5d.  1916 
West  .shore  1st  4h  g"... 2361 

Beglatered 2361 

Lake  Shore  gold  3  4h 1997 

Registered 1997 

Debenture  g  4s 1928 

Ka  A  <fe  ii  R  1  it  gn  c  58.1938 

Mahon  C'l  RR  1st  5s. .1934 

PlttflMcKA  Y  1st  gu  68.1932 

2d  guar  6« 1934 

McKees<fc  B  Vl8tg6s  1918 
Mich  Cent  1st  consol  6s.  1 909 

5s 1983 

Registered 1981 

48 1940 

Registered 1940 

J  L<fe  8  lstg  34s 1951 

let  g  34s 1952 

Bat  C  &  Stur  letgu  g3s.l'.)8'.i 
N  Y  &  Harlem  g  3 4s... 2000 

Registered 2000 

N  Y  &  North  1st  g  5s.. .1927 
R  W<fe  O  con  lstext  5s./il922 
Oswe<fe  R2dgug5s...el915 
RW&OTR  1st  gug  58.1918 
Utica<fe  BlkRlvgug4s.l922 
N  Y  Chic  &  St  L  let  g  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  &  Hud 
N  Y  Lack  AW    See  D  L  &  W 
N  Y  L  E  &  W    See  Erie 
NY&LongBr  &ee  Centof  N  J 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  5s. .1937 
N  H  <fe  Derby  con  cy  53.1918 
N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ref  1st  g  4s.  .^1992 

Regie  §5,000  only #1992 

N  Y  &  Put    See  NIC&H 
N  Y  &  R  B    see  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  Ho  Pac  Co 

Nor&  South  lstg  5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  extgOs.,1934 

New  River  lstg  6s 1932 

N  &  W  Ry  1st  con  g  48.1996 

Registered 1990 

Div'llstl<fcgeng4s...l944 
Pocah  C  <fc  C  joint  4s. .1941 

CC&Tlstgugos 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a.2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L  1st  gu  5s. .1916 
C  B  <fe  y  coll  tr  4s  See  Gt  Nor 
StP&  N  P  gen  g  6s..  ..1923 
Registered  certiiic's..l923 
St  Paul<fe  Dul  1st  5s. ...1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  PacTer  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  <fe  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  NYC 
O  C  F  &  St  P  toC&NW 
Oz'rk  &  Cher  C  1st  gu  5s  g.1913 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g 44s. .1917 
Penn  Co— Guar  1st  g  448.1921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
Guar34scoll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  34s. 1916 

Gu34strctfsO 1942 

G-  34s  trctfsD 1944 

Guar  15-25  y  ar  g  4s. ...1931 
CStL&P  1st  con  g  5s. 193^ 
CI  &  P  gen  gu  g  4  4s  ser  A .  '4'_ 

Series  B 1942 

Series  C  34s 1948 

Series  D  34s 1950 

Erie  &  Pitts gug34s  B.1940 

Series  C 1940 

N&  C  Bdge  gen  gu  g  44s  1 945 
PCC&St  Lgu4  4sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  4  guar  g 1949 

Series  F  4s  guar 1953 

Pitts  Ft  W  &  C  1st  7s. ..1912 

2d7s 1912 

3d7n A1912 

Penn  RR  1st  real  est  g4s.l923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  34s 1915 

Convertible  g  34s ...1912 

Alleg  Val  gen  gu  g  4s. ..1942 
CI  &  Mar  1st  gu  g448..19;15 
D  R  R  R  &  Bge  1st  gu  4s  g.'36 
GrR<fe  I  ex  1st  gug  4  4s  1941 


A  O 
J-J 

J-J 
J-l> 
J- 1) 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-!S 

J-J 
M-S 
M-.N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 


Rut 


Ask 


102     Hah 

1014 

.    98»< 


94 


96 


M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 

Q-J 
Q-F 
y-F 
J-D 
M-S 

F-A 
9-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


12934 

125      


112      114 
114 


1004  . 
103  U 


102»< 


116 


984    99 


1294 
12738 


102 


Low       High 

102"  "ioa" 

10  1  4     1«2 

93  9434 

94  Jan ''7 
94 14        94', 


;  ~,      Range 
nee 
x.  J    January  I 


t/0    I. mo     Hiyh, 

'.'."  ioi" 

"  14 
93        914 

:u 
99  4 


1254  Mafii-. 
139      Jan  '03 


104      D 

1184  J'ly '06 
119    J'ne'06 

1004  Jan  '07 

1064N"V00 

94  4  Dec  96 

94  4  Jan '07 


101  4  J'ly 'Of 


;oi>;.:  1004 


1 194  Mar'05 

HS^Feb'O' 
113 '4  Jan '02 


103  U 

103*4  Mar  ti^ 

102 1«      102 ", 


124     Feb'06 


984       9&h 
1014  J'ne'Ot 


104  Sep  '06 
130  Feb'07 
13034  Feb'06 

127  " !127'4  0ct  '06 

98       »84|  98  98^ 

LOO     Feb'06 
96 '» :ebu: 

90  4        91H 
l094Feb'05 

994  Feb'07 


91 

102 

99 


Sale 


100 


A-O 

J-D 

A-O 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-N 
M-S 
M-N 
F-A 
J-J 


100  4  Sale 

1004  Sale 

704  Sale 

71 


99 


121     

118     

1094 

109     110 

924 

90     

1134 


110     1114 


97 
107 

1044. 
106 
10534  . 


99 


95 


88 


1154. 
107  4. 
1064. 


96 


90       94 


101  . 
1(>934  . 
1094. 


10034  . 

894. 

100      . 


,101 


101      

91     Sale 
95     Sale 


974 
103     . 


1004     101 
984     1004 
704       71 
7'.     Feb'07 
95»4  Jan '07 


123'*  Nov'06 
132  J'ly '99 
113  Mar'06 
10834  Feb'07 
98 4  Oct  '06 
93     May'Ou 

1133.1        1133j 


116      .May'06 
U3-.'Nov*06 


974  Feb '07 
107        107 


16 


63 


152 
li 
68 


944    94  4 


U3'4ll4 


1024  103  4 
102 '4  102  4 


103 
106 
10534 

90  4 

90 

95  4 

89 

90  4 

115 
108 14 


J'ly  "06 
Feb'07 
Feb'07 
J'ne'06 
Oct  '06 
95*2 
Oct  '06 
Mar'06 
Jan  '07 
Jan  '07 
Aug'03 


984 

96 

964 


Dec'05 
J  an '01 
Jan '06 
Apr '04 


10^4 

109  4 

1 1  'J  4 

1004 

91 


Oct  '06 
Feb'07 
J'ue'05 
1004 
Feb'07 


1274 

119 

119 

101 

1114 

106 

95 
1044 
110 


Oct  '02 
J'ne'06 
Apr '04 

101 
Sep  '04 
Ausx'03 
92^ 
9534 
Oct  '05 
J  an  '05 


108     Sep  '06 


463 
195 


3841014 


1294130 


9734    9934 

if64'964> 

894    914 

99  4  "9*94 


10041024 
984102 

70  4    744 

71  71 
!i534    9534 


ibSiJ  ib8»i 


11&»6  11334 


974  974 

107     109 


1054107 
105»4  105'* 


95       954 


974    974 
115     115 


1094109  4 


98     100*4 
91       91     ■ 


101     101 


91       95 
95     1004 


lUl.SCEU  1NEOUS   BONDS— Continued  on  Next  Fatre 


Coal  and  iron 

Col  F  &  I  Co  gen  e  f  g  5s. .1943 

Convertible  deb  g  5s 1911 

Col  C  &  I  Dev  gu  5s  g..l909 

Col  Fuel  Co  gen  gold  6s. 1919 

Gr  Riv  Coal  &  C  1st  g  6sl919 

ColIndulst<fc  coll  os  -;u..l934 

Contin'talC  1st  si  gu5sg.l952 

Jell  &  Clear  C  &  Ilstgos.1926 

2d  gold  5a 1926 

Kan  &KC&Clstsfg  58.1951 
Pleas  Val  Coal  1st  g  s  f  58.1928 

Sunday  Cree*  Co  g  5s 1944 

Tenn  Coal  gen  5s 1951 

Tenn  Div  1st  2;  6s a-1917 

Birm  Div  1st  consol  6s..  1917 

Can  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  &  I  Co  gu  g  6s. 1910 

V»  Iron  Coal  &  Co  1st  s  5s  1949 


F-A 
F-A 
J-J 
M-N 
A-O 
FA 
F-A 
J -I) 
J-D 
J-J 
J-J 
J-  I 
J-J 
A-0 
J-J 
J-D 
F-A 
M-S 


95 


66     Sale 


.106 


044 


78 


106     108 


99 
91 


Sale 


95 

88 


Feb'07 
J'ly '06 


107  4  Oct  '04 
1024  Apr '06 
654  68  4 
1074Dec'O4 
107  May'97 
10240ot'03 
1054Dec'06 

105  Oct  '00 
78  Feb'07 
94  4        94  4 

106  4  J  an '07 
106  4  Feb '07 
102  Dec '03 
100     Feb'07 

91  St2 


144 


25 


95     1004 


654    764 


78       784 
94        95 
10641064 
105     1064 


10O      100 
91        98 


Telepxaph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

MetT<fe  T  lsts  f  g5s 1918 

Mich.  State  Telep.  1st  5s?1924 

N  Y  &  N  J  Tel  gen  g  5S..1920 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  44s. -.1950 

Mut  UnTel  s  fund  6a...  19 11 

NorthwTelguf  44s  g.. 1934 

Manufacturing  &  Industrial 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  &  L  1st  8  f  g  6s.. 1919 
Amer  Ice  Secur  deb  g  68..  1925 
Am  Spirits  Mfg  1st  g0s..l91o 
Am  Thread  1st  col  tr  4s. ..1919 
Am  Tobacco  40-yr  g  6s 1944 


J-J 
Q-J 
M-N 
F-A 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-0 
M-S 
J-J 
A-O 


4s 1951  F-A 


92 


102      102  4 

9934  Sale 
104     105 


93     Sale 
88       884 

884 

98       ,.'334 
924 

108     Sale 
73     sale 


90    Jan  '07 
964  J'ne'06 

104  Feb'07 
97     Feb '07 

105  4  J'ly '03 

102  102 
994     100 

1064  Mar'06 

103  J'ly '04 


93  93 

88  884 

88  884 

98  4       9834 
904  Jan  '07 

108  10a 4 
724       744 


1 
17 
17 

ia 

295 
152 


90       90 


104     104 
98       98 


102 
97 


103 
100*4 


"Wo pnoe  Friday;  latest  bid  ana  asked.  aDueJan  b  Due  Feb   c  Due  Mar  d  Due  Apr   A  Due  J'ly  k  Due  Aug     0  Due  Oct    p  Due  Nov  q  Due  D&a  sOirtian 


91       93 
88       914 
88       89 
98  4102 
90        904 
108     110*4 
72  4    79»» 


M\n.  !•  1907.] 
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r^n 


MOMto 

•    N.  Y.  STOCK  KXCHANUK 

win  BnoMlfAaoB  8 

Feu n  KK — <  Ci>»(mti#<t) 


8 


frxc4 

rrxda* 

ilarcli  8 


Plid*  Bui*  \V  1st  g4s..l 


Sun  .&  Lewis  1st  e  4s...l93i' 

U1HJ  KK  A  Can  iron  is. 1944 
Peus»aiu  A  All  .sc<  Lit  Nasb 
Peo  *  h^sl    Mt  OUCAE     i 

Peo*  Pek  Uu  lstg  6s 1921 

<old44s 01921 

PereMarq— Ch<*>  W  Al  5s  1831 

nialAl'Msns 1980 

1st  consoi  cold  6a 1938 

PtUur,  -   1939 

S«Tus.t  H  I  -.1931 

PlUlB  Jc  W     Sra  r.  nil  KK 
Phils  dk  Ko.n.  .1.1911 

Pine  Oro«lt  i^  guai  6a.. .1932 
Pitta  Cm  it  St  L  Bee  Beuu  Co 
Puis  Clove  ...  Dol  .-  BAO 
Pitta  Ft  W  *  Ch     S«    I'enn  Co 

PiiuJuso  1st  sola  0a 1022 

Pitts  A  L  Krle2d  s  5s...al998 
Put«  AloKces  <ft  V  A*  e  .N  V  Cen 
Pitts  Shit  L  K  Isl  g  5*.. .1940 

lst  oonsol  gold  5a 1948 

-Pitta  <*  West     st- c  B  it  O 
Pitta  V  <&  Ash  1st  con  &8.1927 

l>e*ding  Co  Ken  g  4s 1997 

Jl\  Kogislerc.; 1997 

Jersey  rem  ooU  g  4s.  ..1951 
Rensselaer  it  Sar    8M  D  <£>  H 
Rich  *  Dan     Ae»-  South  Ky 
Rich  ,b  Meek     .v*  isoutliern 
actirWrsi    Set   IHuA  Kiofir 

Bui  Gr  J  une  1st  cu  -r  5s 1939 

»lo  cr  So  1st  gOM  4s 1940 

tiiittr.iuU'i'. 194u 

Roch  A  Pitts     A«f  B  K  it  P 
Rome  Wat  A  Og    .w  N  Y  Cent 
Butian,:  let  con  g  *  --•* 1941 

OgJsDCliaui  1st  gu  4s  g.D<4s 

But-Canatl  1st  go  -  4s..  .194!' 

Sag  Tiis  <t  11     .-sr.  i'eru  Marq 
t  Jo.!;  lir  Isl  lsi  g  4s...l94< 
St  Law  &  Adirou  1st  g  6s. 1996 

3d  gold  Us 1996 

St  L  <fe  Cairo    See  .Mob  <t  Ohio 
St  L  &  Iron  Mourn    see  Al  P 
-St  L  H.  C  &  X     SM  Wabash 
St  L  11  Br     SM  I  K  B  A  of  St  L 
8!  Lonu  if  san  Francisco— 

General  gold  6a 1931 

General  gold  5s 1931 

StLdcSli'KK  cons  g  4s. .'96 
Sontfiw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

'     6-year  gold  notes  4  4.-190? 
K  C  Fl  S  *:  li  con  l-  0s.. 1028 


.'Mil 

103 
93 


AM* 


•1124.... 


103 


110 


KOI- 1  S  A-  M  By  let  g  4s  1936 
KCdfc  M  KA-  B  1st  iru5s.i929 
6tLM  it  Bo  East  gn44gl909 
St  Loui*  .^o  bet  Cinois  cent 
6t  L  a  W  1st  g  4s  bd  Otis. 1980 
2d  g  4s  inc  boud  0tU...j>1989 

Oonsol  Hold  4s 103'^ 

Gray's  Pt  1'er  .  st  gugo.s  1^147 
Bt  Paul  it  Dul  set  Hot  Jfuciric 
St  Paul  Al  it  Man  -Jd  6s. ..1909 

1st  cousoi  golil  6» 1933 

Registered 1933 

Reduced  to  aolu  4>98..1933 

Regiaterect 1933 

Dakota  est  goul  6s 1910 

Mont  ext  let  gold  4s 1937 

Registered 1937 

■  EMuid  lstdiv  1st  g  5s. .1908 
A'or  lJivlstgold4s 194s 


Minn  Union  1st  g  6s 19'J'J 

I  gn  gBs 1937 

lered 1937 


'  Mont  C  1st  gn  g  i 


1st  guar  gold  us 193 

W  ni  i  s  F  1st  goln  5s..l93e 
St  P  <fc  ^ior  Pac  6ee  -Nor  P:tc 
St  P  <!fe  S'l  City  sec  C  st  P  Al  <fcO 
S  Fe  Presifc  Pli  1st  g5s...l94vi 
•S  A  <t  A  P  ace  So  Pac  Co 
8  >-  <fc  N  P  1st  sink  1  e  5s.l91;< 
Sav  k~  &  West  See  Atl  Cu.t.^1  L 
Scioto  Vai  <fc  ^.'  E  .bee  ^"or  <t  \\ 
Seaboard  Air  Line  g  4s  ...1960 

Coll  rr  iefund  g  as lyn 

Atl-Binn  3U-yrlst  g  4s.el933 

Car  (Jeiit  1st  con  g  4s. ..194'.' 

Fla  Cen  &  Pen  1st  g  5s.  191  a 

1st  land  gr  ext  g  5s  ...1930 

Consol  gold  5« l'J43 

Ga  <fc  AU  Ky  1st  <on  is 

•  Ga  C:ir    . 

Seab  cfc  Boa  Ihi  .  - 

Sher  sin  A;  to    ate  -M  K  it  I 
8il  Bp  <j&i  it  i_i   bte  Atl  Co 
8oa  Bay  <t  So  I 
Bo  Car  <fc  (ia    tte»  .-;outlieru 
8o  Pac  Co— RB  1st  rel  4- 
Gold  4s  (Cent  Paccollj. 

Reiristereil /. 

Ai-S  W  1st  gu  g  5s 1941 

Cent  Pac  1st  rel  vru  g  4s  1949 

Re^iefreil 

Mort  guar  gt 

Gal  liar  <t  s  A  Id 
Mei  «fc  I 

•  Gila  V  '  ■ 

Rons  h.  A  W  T  1st  g  os.l'j.-l.. 

-  red 1933 

H&TClst: 

Gi 

\V  IllV  1  si 


•107  4. 


K'9Ai    

9im,  Sale 

97", 

953t 


94  1-. 
95 

93 


WmtfM 
Kcrntf*  or 
Last  sal* 


107^  Oct  \n 


HOSiSeu  M4 


1  •-':!'«  J  an  '0 
'^hi\  Dot  '0 
I  o;>  Apr'O 
ir.    Jan'o 

1,1,".       N.n  '0B 
106HSOP  '' 


ll.SisMai'Ot, 
137      «oV97 


120      Oct  Ml 
li'7  4  Nov', '6 

120    Mar'06 

98     J'ly".'. 

1 1  8     Moy'05 
96 >4        97  U 

lOOlgJ'll.       I 
96  96 


109 


109  Mar'OJ 
76  Dec-o;> 
89     Jan  'o: 


106  4  Oct  "Of. 
•.'5  Feb '07 
;'5     Feb '07 

92  "a  Pel)  "07 
13a     Jan '06 


123  4 
109=8 

91  >, 

79 

Sale 

"8T>i 

sale 



9 'J 
91 

10D 


77  4 


J-J 


loo's  106  4 
130      


108 
10M 

107 


99  4 


100  4. 


'1174. 


13 14 


•115  4. 


104     105 


78* 

1004 
91 

106 

100^ 

104  4 

109 

93»< 

Sale 

9G* 

sale 

.    86 '« 



102  -a 




.. 


123  4  Jan '07 
1  L04Peb'07 

91  Feb'»7 
L024  Aug'05 

79  81 

98  Nov  06 
119     Jan 'ii 

814       82 


92 

K2     Feb '07 
75  77 


•_ii 


lit      119 
814    82'4 


105=8 

131 

134 

108  4 

1164 

107 

100 

1004 

100  4 


Jan 

Alar' 

Dec' 

Feb1 

Apr 

Max 

Dec' 

Oct  ' 

Dec 


124 
1314 
1364 
116 

1154 


May 
Feb' 
May' 
Aug 
Dec' 


1064Feb'o; 
110     Oct '05 


77=8  7.'-, 
D9a,  Feb'u7 
88  Jan'o. 
»6  4  Mar'06 
107l4  Aug'oU 


1094  Mar'o5 
1074Feb'i/ , 
110  Jan  '05 
100     Mar'o7 


102     Jan  '03 


U3^ 
89 
9  i 

lou4 

-  5  4 

107  •< 

,'il 

111*8 

Lie 


944 
89->, 

Feb '06 
98  >i 
Jan   U 

Jan  '■ 
J  iy  't»( 
Ang'oi 


16 


14<) 
U 


/vrtlK7« 

MIK" 

January  1 


Lote     lUyh 


115      115 


96>« 


si  6       964 


95 

'.'5 
91 


95 
95 

92  4 


123  4 1234 

ll'9"'8  110  4 
91         '.13 


79 


824 


!»2       95 

82         .S3 
70        79 


105  4105=,. 
131      131 


108      108  4 
L06»a  ib'f" 


13141314 


1064  10S\ 


77«9  82»4 
90',  loo 4 
88        83 


107  4107=8 
ib'ti"  iuo" 


03 '4    95 
814    90 


in    -. 
99 

L OS  ! 


ill 


RON  D« 

N.  Y.  STOCK  KXI'llANOlt 
WKKX   KSIMN'I   M  utrll   8 


Soulliei  n    1'ao  Co — (Contxnufii  ■ 

Morgan's  ij»  it  T  1st  7s. 1918 
Lsi  cold  Us 1920 

NO  i'f  '  'al  1st  go  g  0s 190 

ti  u.-ti  anli'i  <t  gOM  5s 1  938 

Ore  ,t  CJal  1st  guar  g  5s.  L95 
B  A  it  A  l'ass  1st  gug  Is.  1943 
.-~o  p  ol  Amu  Lst  g  6s..  ,el909 
1st  goai   a  6s el910 

BO  PaolflC  01  Cal- 
ls! g 6a series  HA  P.. .1912 

1st  gold  6a L912 

1st  con  guar  g  ;">s 1937 

Stamped L906-1937 

B  Paool  N  Mex  1st  g  6s..  L0]  l 
BoPaoCoasl  lst  go  lag.  1937 

.t.N'USaliUivlstgOs.  L912 

Con  gold  6s 1948 

southern— lst  con  g  js L994 

Registered L994 

ilohit  Oil  loo, ill  trg4s..  193S 
Mem  inv  1st  g  4 4-6s...  1996 

si  Loaisdrv  1st  g4s L961 

Ala  Cen  K  1st  g6s 191* 

All  «t  Danv  lstg  4s L94c 

2d  4s 194S 

Atl  &  Yad  lst  g guar 48.1949 

Col  <fe  GreeBV  lst  08 1916 

K  T  Va  &  Ga  Div  g  5s..  1930 

Con  lst  golil  6s L950 

K  Ten  reor  lieu  g  5s 1938 

Ga  .Midland  1st  38 1946 

oa  Hac  Ky  1st  g  6s L922 

Knox  <fc  Ohio  lst  g  6s. ..1925 

Kich  it  Dan  con  g  6s 1915 

Deb  5s  stamped 192  , 

Kich  <fc  Meek  lst  g  4s.  ..1948 

Bo  Car  A  Ga  lst  g  5s 1919 

Virginia  Mid  ser  C  6s.. .1916 

series  D  4-5s 1921 

Series  J£5s 1926 

General  5s 1936 

Guar  stainpeu 1936 

W  O  <fc  W  lst  cy  gu  4a..  1924 
West  .N  C  lst  con  g  6s. .1914 
9  it  >'  Ala  See  L  <fc  N 
Spok  Falls  ifc  Nor  lstg 6s.  1939 
Slat  Isl  Ky  lst  gu  g  44s. .194:; 
svra  Biugifc  JN  Y     See  D  Life  W 

1'er  A  ot  St  D  lst  g  44s.  .1939 
lst  con  gold  os 18941941 

cen  refund  s  I  g  as 1953 

St  L,  M  Bge  Ter  gu  g  5s.  1930 
lex  it  N  O    See  So  Pac  Co 

lexit  Pac  lst  gold  5s 2000 

2d  gold  inc  5s g2000 

Da  Div  H  D  1st  g  5s 1931 

W  M  in  W  A-  N  W  1st  gu  5s  '30 

Toi<fc  O  C  1st  g  5a .. 1935 

Western  Div  lst  g  5s. ..1935 
I.,  ueral  gold  5s }935 

Kan  <fc  Al  lst  gu  g  4s 1990 

Tol  P  <fc  W  lst  gold  4s. ...1917 
TolStL<fc  Wurlieng34s.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Buftlstg  4S./U940 

Ulster  it  Del  lst  con  g  5s  19'js 
lst  refund  g  4a 1952 

Un  Pac  lilU  1  gr  g  4s. ..1947 

Keg  istered 1 947 

Ore  By  <fc  A'av  con  g  43.1946 
Ore  Short  Dine  IstgOs..  1  922 

lst  consul  g  5s 1946 

6u.tr  refund  4s L929 

Registered 1929 

Utah  ot  .Nor  lst  7s 1908 

Oolil  os 1926 

Urn  A'  J  KK  <fc  C  Co  See  Pa  KK 
Utah  Central  See  Kio  Gr  Wes 
Utali&  North  See  Un  Pacific 
Ulica  <t  Black  K  See  N  Y  Cent 

N'anualia  consol  g  4s 1955 
era  Cruz  &Plstgu4  4sl934 
Vr  Val  ind  <fc  W     See  Alo  P 
Virginia  Mid    See  South  Ky 
Va  ,t   Southw'l  1st  gu  5s. 2003 

\\ '  abash  lst  goul  5s 1939 

it       20  goi.l  5s 1939 

Debenture  series  a 1939 

Certilicates  of  deposil 

Series  B 1039 

Certificates  of  deposit 

1st  Lien  equip  .->  id  g  58..1921 
lst  lien  50  yr  g  term  48.196  I 
Det  <fc  Ch  Lxt  lst  g  os..  1941 
Des  Aloiu  Div  lst  g  4s. .1939 

Oin  Div  lstg  34s 1941 

Tol<fc  Ch  Div  lst  g  4s. ..1941 

St  Chas  Bridge  lst  g  08.1008 

Wal)  Pitts  Term  lst  g  4s.  1954 

2d  :;old  4s 1954 

W  in  reu    See  Dei  Dae  <fc  West 
Wash  <  •  ni     6'<  •  .sur  Pac 

o  *  \S'    See  Soutliorn 
Maryland  lst  g  is... 

I  ..11    &   l  ,)ll\     •_     Is 

West  a.  v  it  iM  lst 

Lien  gold  3-48 

Income  ."..s a 

-  outli  By 
sv  v.i  Cent  it  P  lst  g  0s.. 191  l 
I'g  .t  1.  a  ..1926 

Wheel  i  ■ 

I,  j  .mi.    oti 

B  U  Let  oonsol  4s 

.  ■  .ir  equip  ■.  ;  ■■  -  .   .i .'-'. 

-      i'  ..1  ,V     ,i 

i 


At) 
J-J 
J  J 
A  O 
J-J 
J  J 
J-J 
J-J 

A  O 
A<) 
MN 
M-N 
J-J 
J-J 
M-S 
J.J 
J-J 
J.J 
M-S 
J-J 
J.J 
J-J 
.1  J 
J-J 
A-O 
J-J 
J-J 
M-N 
MS 
AC) 
J-J 
J-J 
JJ 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

J-D 

A-O 
FA 
J-J 
A-O 

J-D 
Ala  I 
J-J 
FA 
J-J 
A  O 
J-O 
A-O 
J-J 
J-J 
A-U 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J  D 
J-J 
J-J 


F-A 
J.J 


J-J 
Vl-N 
F-A 
J-J 


II  M**J 

/.'in, 

i.a.ii  Sale 


-ill 

iV. 


AMI, 


J-J 


M-S 
JJ 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 
J-J 
A-O 

Nov 

J-J 

A-O 
J  -J 
F-A 

M-S 
J    J 


J-J 


LO  ■  , 

'108     . 

L 18  4 . 


Lu 


108 

ii'6"  Hale 
"lii"  "jis" 

•114  4 
93    Sale 


914  . 
90  4  . 


UD't 

113^8 

1  17  4  Sale 
•11041H 

68      

1194 

118  4 

112', 


106 


110 


111 


110' 


1084 


108 
1174 

954 

112 

Sale 
95 





102  4 

* 

85 
84  4 

814 

94 
884 

86 

110 

LOOV  Sale 
101 

1)84 
•119  4 

113 
92  4  Sale 

-103 
lu04 

106      

Ill       112 
99  4  Sale 


>68 


99  4. 

1084. 


804 
97->. 


76 

25  4  Sale 


79 

til 

1144 

D4 


Kil'4 


109      

107', 



101 


limit 

12/  s,  u  mi 
\..\  '00 
io\  '00 

i  l  :      i 

M.i.'  . 
si 

L03  4  ' 

104 '«  I 

111 

1  1  I  4  ' 
119  .1 
HiSV  J'lj    n., 

104    Jan  07 


lo,  4  I  'Ii  '""■ 
loi     Bep  '06 
iii'.i\     ii,i 
i  l  i      Nov'00 


l  l.. 
93 

113 

06 

92 


02 
115 

00 
Jan  '06 
.1  uo'Oti 
J'ne'06 


111 
113 
117  4 
1104 
68 

1104 

118^, 

L  l  a  4 

112»4 

98 

l06 

112 

108  4 
113 
111 

109  4 
96  4 

loa*. 

117 

100 


Feb '07 

Jan  'o( 
il74 
L104 

Jan  '07 

Mai  i  7 
l-cb'ov 

1124 

Jan  '06 
Feb '05 

106 
Oct  06 

Dee  'in- 
Dee '05 
Feu'o7 
Mny'06 

.liin  'i 
Jan  07 

J'ly'00 
Nov'04 


108     Jan*07 

Ii7     Jiin'uT 

934  Jan 'o^ 

111     Dec'06 


117  4 
92 
110 
106  4 
115 
111 

102  4 
97 
87  4 
87 
81=8 
95 

112 

93 

99=8 
1014 

984 
120  4 
114 

92 

914 

103  4 

ao 


117  V 
Nov'06 

Mar'06 
Nov'04 
Dec'uO 
May'04 

Jan  *'l 

Jan  o, 
Feb'OV 
Feb'o7 

81=8 
Dec'Ou 
Dec'06 
Sep  '06 

101 

Febo; 

99 
1204 

Feb'o7 

■'-'  . 
Oct  i" 
Feb '07 
J'ue'uO 


l024Feb'O6 
08     Sep  '06 


106         106 

111  112 

994      LOO 

0a     .N.A  in. 


7.". 

64 
LOI 

03 
L09 

80 

93 

1.02 


Feb '07 

-I 

Not  '0  i 

Dec'06 
Jan  'ii, 

77  4  l'eb'0. 

22  4        26 


79  80  4 

56  '.2 

1114     1  i 

i  ob  0. 

i 
110      U 
1114   - 

i  -in  '0 


87 


611 


19 


HI      111 

I  1  2  4  1 1 3  4 
116      117-4 

110411  I 
lis      6:14 

117=8  I  194 
US  11M-4 
1114  113 


390 

13 

4 

28 


no 


A'lHIfl 

.11)100 

January  1 


Low    High 


1'.2      1  13 
98     101 

si        87 
h'141034 
<>l '1  1044 


103»»  104 


107  4  1074 

i  1  ";i=i 


99       94 

116 
944 


106      106  4 


111      HI 


94J4     96  4 
109  4  1094 


108     1084 
117     117 
93  4    94 


1164H84 


I024I024 
97       97 
87  4    89 
S7        87  4 
al       82 


99=s  102 
LOO  ■  1014 

01  B    994 
L204  126 
112^ 114 

92         94=4 


103      103  4 


106      1114 

111       114 
9  14  100 


75 

M 

0] 


7.'.  4 
75 
101 


108     loo 


80       804 

102" 
77        -" 
224    32  4 


79        S2  4 
08 

115  4 

:;t       34 


87  4. 


1 :,     *7        S9 


nl.-si  1  1.1.  \  n  KOI  -s    BO.N Df*— Concluded. 


Wanuin- un  in-  ..   Industrial 

J  -.: 

93 

A    . 

.    l-"-A 

, 

\    C 

. 

Kli 

- 

■     | 

^                                                                 1  A-O 

W  e*tu                                            j 

015 

U 

. 

. 

■lUacetlaneooa 

Adams  Bi  - 

Am  dk  it  In......  iiA'J 

Am  8SC00J   V\    I 

. ,[i)i  0 

■ 
•1. in   , 

- 


M .  N 
,  A 
J-J 

vo 

. 

I   -A 





• 


41      Q 


- 


.  103 


92         U  J 


I 


*  Ho  pnee  Prutaj  d    ineApt    tii  (Ontton  Sals) 


CHICAGO  STOCK  EXC SA^SE -Stock  ttecord- Daily,  Weskly  and  Yearly 


h'JOChh—HlOnkST  AND  LOWKST  KALI:  PH1VLS 

STOCKS 

Salet 

Lange  /or  Year 

Range  f*i  Jrejiom 

CHICAGO   STOCK 

0/  the 

Week 

1VU7 

Year  (l'.)iyfjj 

Thursday 

Prlday 

Satujna 

Monday 

Tuesday 

Wednesday 

EXCHANGE 

March  2 

March  4 

March  6 

March  6 

March  7 

March  8 

Shares, 

Lowest 

Highest         Lowest 

i/njiiest 

ltnilroailn 

•160 

•160     

'150     

•150     

Last  Sale 

140       Oct  '06 

Chic  Citv  Kv 100 

140     Sep 

200     Jan 

*4 

44 

•4           4  Hi 

*4           6 

•4          6 

Last  Sale 

4           Feb'07 

Chic  <fc  Oak  1'ark 100 

6    Jan  24 

6    Jan  24 

5     Dee 

7  -,  J»n 

•13 

15 

•13        15 

•13        15 

•18        15 

Last  Sale 

14          Feb'07 

J)o     prcl 100 

14      Feb26 

15    Jan  24 

16     Dec 

-Jan 

274 

27  \ 

26  Ha    27», 

204    27  4 

26       27  4 

254     27  Hi 

25  4        26  4 

Chicago  Subway loo 

2,508 

24     Jan  31 

164  Jan    'i 

.:  e'|  J'lv 

Ma) 

♦4  4 

5 

•  4  Hi       4^ 

•4:>4     r>s 

Last  Sale 

.54         Feb'07 

Chic  Union  Tract....  ion 

54  ''in    4 

5  '"i  Jan    !• 

4    J'ly 

134 

*15 

16 
62 

87 

•16        16 

0134 

85         r 5 

•24  4    28 

*  1  1  4    1 5  H 
81       01 
88       85 

•24  4     28 

Last 
' BO 

l.ii  .\l  Sa  le 

16\      Jan '07 
57          58 

8i4            83»| 

id           Mar'tf} 

Do    pre( 100 

Kans  City  Ky  &  I,t  ..loo 

Do     pref 100 

Metropol  W  s  Kiev..  LOO 

302 

202 

Jan  25 
57     Mat  8 

Mai    ; 
24 

194  Jan    '•' 

65     Jan  16 

Jan  1: 

Jan  24 

1 2  4 
1  Jan 
Oct 
25     Oct 

46  4  Mai 

* 

654  Feb 

•84 

93  4  l-eb 

*   24 

*244    28 

J  ' !.« 

* 

70 

•65        67 

65  4     66 '4 

• 69 

65       60 

•65          674 

Do     prer 100 

155 

05 

',  2     Jan  IS 

Ocl 

72  4  N01 

•30        40 

•30        40 

•30       40 

/.  a  8 1  Sale 

4>i        Jan '07 

North  cine  Street 100 

38     Jan    i 

40     Jan    0 

25 

.Mai 

*  28  «a 

244 

♦ 26 

* 26 

• 23 

1. a  a  t  8  a  I  e 

!5           Jan'D, 

Northwestern  Kiev..  100 

Jan    7 

Jan  2! 

a  J'ly 

Feb 

•58 

60 

• 60 

♦ 60 

• 60 

Last  sale 

60           I'd, '06 

Do     ]iref loo 

South  Side  Elev 100 

64  4  J  »  n  1 

60    Mar 

.Mai 

•80 

83 

•80        85 

*xo       864 

•SO        85  4 

Last  6' a  '  1 

s5        Feb'07 

86     lib    1 

50      Jan    4 

-  '  -v  A  pr 

99     J'n« 

*30 

32 

• 31 

•30       81 

•30        31 

'80       32 

30 

StreetaW  Stable,  c  J.  LOO 

100 

30      -M.'tr    8 

34      Jani: 

27      Mai 

:'..>  '4  Nov 

•96 

97 

* 1)7 

« 97 

•95        97 

Last  ■./(  1  e 

97        Feb'07 

Do     pret 100 

364  Feb2 

tf8     Jan  21 

97      Dec 

L02     J'n« 

•20 

30 

♦20       30 

•20        30 

•20        30 

La  it  Salt 

25         1  eb'07 

West  1  'hie  street LOO 

*l  iwcellnneous 



26  Hi  ■ 

2  7     Jan  1  ; 

23      Apr 

60     Feb 

6»4 

64 

6Hi      C'c 

6  Hj      64 

64      6  4 

64      64 

64       ei 

American  (Jan 100 

7-5 

14  Jar  25 

7      Feb  2  b 

6     J'l- 

114  Jan 

64  »4 

5434 

54 14    6434 

54        64  4 

53        64 

54        54 

53  4       64 

1,580 

60     Jan  30 

50     Feb  16 

51     J'ly 

72     Jan 

•130 

'130     

132     132 

•130      

•130     

•130         

Amer  liadiator 100 

loo 

L29     ■ 

83      1 

130      Not 

« 

128 

• 12H 

♦ 128 

* 128 

Last  Sale 

12S        Feb '07 

Do    prer 100 

laS      Mar   1 

129     Feb  25 

128  -j  Dei 

136     Jaa 

75 

75 

75        76 

75        75 

75        75 

74       75 

73           74 

Amer  SlupbhU' 100 

1,425 

7:1      Mar   8 

-n  •  Jan  14 

5  i     -J  an 

81     Not 

108     108 
•36       39 

108  Hi 

•36        39 

•106     1084 
-86       39 

Last  Sale 

• 1084 

30         Jan  '07 

Do    pre)    100 

Amer  Straw  Board 

10 

107     Jan  25 
30     Jan    2 

■Jan    1 
30     Jan     . 

.ol      Jan 
17     Feb 

112      Nov 

"35 

39 

3  14  Dec 

*37 

38 

•37       38 

•37        88 

•37        38 

87       37 

♦36          88 

Booth  (A,  &  Co loo 

30 

37       Keb     1 

!eb    1 

.Hi     Jan 

40     Feb 

•106 

110 

♦106     108 

•106      110 

♦106     110 

Last  s a  I e 

111        Feb '07 

Do     prel 100 

107     Jan  22 

ill     Feb   8 

106       UCt 

il3  4J*n« 

•    60*4 

53 

*504    63 

•504    63 

•50  4    63 

Last  Sale 

54         Feb'07 

Cal  cfe  Chic  Canal  &  DlOO 

50  4. Ian    7 

54     Jan     s 

55     May 

64     Peb 

Central  Trust  Bank..  100 

iC5     F(  t>27 

165      Feb27 

8  M  ay 

1 75     M  ay 

-1       14 

•1           14 

•1           14 

Last  Sale 
Last  Sale 

W         Mar' 06 
1            Feb'07 

Chic  Brew'g&  Malt'g 

1     Jan    i> 

1     Jan    !• 

16     Feb 

1      Mar 

16  4  Feb 

•1 

14 

1     Mai 

•64 

6 

-64       6 

*6*„       6 

*676       6 

Last  Sale 

6            Jan '07 

6     Jan    9 

6     Jan    '.< 

6     Nov 

7     Jan 

•135 

139 

*130     139 

•136     138 

• 139 

Last  Sale 

140      Feb'07 

Chic  Edison 100 

140     Jan  2' 

14-5  4  Jan  li 

130     J'ly 

165     Feb 

*46 

47 

*46        47 

45       45 

46        45 

• 45 

45            45 

Chic  Pneumatio Tool.  100 

179 

4434  Jan  31 

61     Feb    8 

4-  4  D»C 

6  5     Feb 

•117 

118 

•117     118 

•117      118 

118      118 

118     118 

117  4     117  4 

Chic  Telephone 100 

53 

1154Jan    2 

118     Febl3 

lol     Apr 

139     Jan 

1064 

106 '« 

*10534  1064 

10534  106  4 

106      106 

106     106 

105         106 

Chic  Title  &  Trust...  100 

171 

LI  5      -Mar   8 

108    Jan    3 

.03      Maj 

118     Jan 

122  4 

123  Hi 

120      1221s 

1214  122  4 

1204  120  H 

121      1214 

122         122 

701 

119  4  Jan  24 

125     Fob  18 

118     J'ne 

147     Feb 

* 

48 

47       474 

•464    474 

♦              48 

47       47 
Last  sale 

•47           48 
■Sl\      Nov'05 

Illinois  Brick loo 

Knickerbocker  Ice...  100 

120 

4434  Feb    1 

5u78  Feb    9 

41  4  Sep 
794  Feb 

714  Jan 

Last  sale 

80          Feb '06 

Do    pret 100 

80    Feb 

Last  Sale 

45\      Jan  '07 

Masonic  Temple 

45%  Jan  81 

4  J     Jan  11 

46     May 

48     Sep 
2  4  Feb 

Lasi  Salt 

iH        Jan '07 

MU&  Chio  Brew'g 

2  4  Jan  23 

2 4  Jan  23 

l3«May 

25  4 

254 
81 34 

27       27 
80       82 

794    80  H2 

794    79  4 

80*4    8 13, 

80           8034 

Do    pre! 

100 

l,88e 

25     Feb    5 

77     Jan    4 

27     Mar  4 
86      Jan  14 

21     J'ne 
62     May 

28     Mar 

8134 

National  Biscuit 1 00 

79  4  Dee 

*1104H634 

11641164 

1164H74 

116     117 

116     116 

1154      117 

Do    pret 100 

817 

1154  Feb28 

117>4Jan    7 

1 13  4  Jan 

119     Oct 

•804 

81 

' 81 

♦ 81 

* 81 

Last  Sale 

SI          Feb'o7 

National  Carbon 100 

80     Feb 

8  i  '4  Jan  1 1 

78     Jan 

95     Mar 

•115 '4 

118 

116      116 

•1164116 

•1164  116 

* 81 

Last  Sale 
Lasi  Sale 

♦115         110 
54           May'05 
yy\       .l'lv'06 

Do    pret 100 

People's  Gas  l,<fc  C'kelOO 

25 

115 '4  Feb   5 

130     Jan  17 

112     Dec 
ssv  Ply 

1224Ha* 
934  May 

•55 

554 

' 58 

•56       58 

♦55        58 

Last  Sale 

55          Feb'07 

Sears  Roebuck  com.  100 

55     Jan  21 

57     Jan  10 

50     Aug 

634  Deo 

*934 

94 

04       91 

94       94 

93        93  4 

«3  4    94 

♦93           94 

Do      pret 100 

71 

9234  Jan  21 

95     Jan  2S 

92  4  No^ 

99     Sep 

1104  HO'e 

IO9I4UOH2 

110     110 

1084  loyy 

109     1094 

109         109>4 

Swirt&Co 100 

4,496 

108  4  Mar  6 

11  >4  Jan  16 

101 4  Jan 

H94Sep 

142 

142 
101 

143      144 
10041004 

140     141 
100:<4  1004 

*141     145 
•10034  101 

*140         145 

1004    101 

The  Quaker  Oats  Co.  100 
Do    pret 100 

229 
157 

134     J  an  24 
100     Mar   5 

149     1  en   '. 
io'2'j  Jan  li 

115     Mav 
99  4  Dec 

i  52 -2  Jan 

•1004 

100     100 

10634  Feb 

14 

1% 

*14       l3* 

•14      IK 

138        138 

*14         14 

14          l3e 

Unit'd  Box  Bd &  P  ColOO 

678 

1     Jan    2- 

14Feb21, 

34  Dee 

24  Jan 

7 

7  Hi 

7  4        734 

7»8       7% 

7  4      74 

74          84 

8             84 

Do    pret 100 

2,8i8 

6     Jan    2 

94  Feb 25 

54  Dec 

17  4  Jan 

284 

284 

•27       29 

'27       28  4 

•27        29 

•27        284 

•27           284 

Western  Stone loo 

Alining 

60 

25 4  Jan  18 

30     Feb  14 

28      Dec 

42     Mar 

Last  Sale 

324      Jan '07 

Bingham  Con  Mining  50 

32 4  Jan .4 

32  4  Jan  24 

293,  J'ne 

444  Feb 

Last  Sale 

10         Nov'06 

74  J'ly 

14  4  Mar 

194    194 

Last  Sale 

4'      "  Not '06 

Daiy-West.: 20 

300 

184  Jan    3 

20     Jan  32 

1 1 4  Mar 
3  4  J'ly 

204  Nov 

44  Oct 

Chicago  Bond  Eecord 

Chicago  Banks  and  Trust  Com 

janies 

BONUS 

^1 

Price 

Friday 

March  8 

Week's 
Mange  or 
Last  Sale 

3„ 

Range 

for  year 

1907 

NAME 

Outstand-    &„_,„,    , 
in  a        \Surplus  d 

Stockt      |    •rro'lM' 

JJivuJrnii    K"cnrd 

CHICAGO  STOCK  EXCH'GE 
Week  Ending  Mahch  8 

la 
19U5 

In 

19o6 

Per- 
iod 

Last  Pa  id 
% 

Amer  Biscuit  6s 1910 

FA 
J-J 

J-J 
J-D 
J-J 
J-D 

J-J 
A-0 
F-A 
A-0 
A-0 
J-J 

J-J 
M-N 
M-S 

M-S 

J-D 
M-N 
A-0 

J-J 

Feb 

F  A 
J-J 
J-J 
J-J 
A-O 
M-N 

M-S 
M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 

Bid         Ask 

Low       High 

Xo. 

Low    High 
100     100 

10138  102 

Bankers  National 
Chicago  City 

82,000,000 

100,000 

500,000 

02,000,000 

4,000,000 

50,000 

3,000,000 

200,000 

600.000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000.000 

200,000 

200,000 

250,000 

2,000,000 

1.500,000 

1,000,000 

200,030 

60,000 

100,000 

250,000 

C500.000 

300,000 

250,000 

200.000 

300,000 

1,000,000 

250,000 

200,000 

200.000 

3,000,000 

2,000,000 

71  500,000 

50,00.1 

600,000 

200,000 

£2,000,000 

1,260,000 

4,500  000 

250,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

20  »,000 

200,000 

500.000 

200,000 

1.000,000 

1,000,000 

200,000 

200.000 

$1,217,874 

32,961- 

118.317 

2.101,491 

2,581,338 

6,637 

4,306.171 

27,080 

329,085 

29,3  1 9 

75,958 

6,787,318 

139,546 

618,233 

360,145 

171,371 

1,055,778 

79,241 

22,097 

59,931 

l,15'J,47l 

300,000 

1,300,-  bO 

50,000 

8.801 

81,074 

66,696 

57,673 

235,950 

8,559 

67,183 

70,286 

964,483 

141,613 

37,573 

42,769 

2,387,871 

949,113 

n  81.153 

I        7,o77 

688,098 

69.561 

714,520 

250,000 

7,121,708 

125 

33,381 

26,573 

4.057,534 

331,480 

1,719,515 

44,133 

46,122 

559,630 

6,421 

876.545 

292.558 

18,053 

24,786 

8 

5 
10 
12 

8 

6 
12 

6 

8 

Began 

12 

10 

Priv 

6 

"if 

"6* 
Began 
12+3 
Began 

6 

6 

"8 

8 
Began 

4 
Orga 

8 
None 
Began 
None 

8 

54 

5  +  5 
6 

Began 
12  +  4 
Orgi 

orga 
12 
6 

8 

8 

5 
10 
12 

8 

6 
12 

6 

8 

3 

busin 

12 

10+10 

ate  Ba 

6 

i'o 

"li 

'  6 
busin 
12+3 
busin 

6 

6 

1138 

8 
busin 

5 
nized 
8 

Mayl, 
6 
8 
7 

"l6" 

6 

busin 

12+4 

nized 

nized 
12 

6 
8 

$-3 

J-J 
J-J 

VJ-J 

Q-J 

0,-J 

Q-J 

Q-J 

ess 

Q-J 

O-J 

11k 

Q-J 

F-A 

Q-J 

Dec  'C6,    2 
)ec    '06.   6 

Amer  Strawboard  1st  6s. .1911 

994 

10134 

100  100 

101«4  Feb'07 

101  JVlar'Oo 
103     Apr '64 

57     Dec'06 

1004  Nov'06 

101     Jan  '07 

96s4  Jan '06 

0 

Ian    '07,  5 

Cass  Ave  &  F  G  (St  L)— 
5s 1912 

Commercial  National. . 
Continental  National. . 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 
Drexel  State 

Jan    '07.  3 
•Jan    '07,  2 

Chic  Board  o£  Trade  4s  ...1927 

Ian    '07,  14 

Chic  Consol  Br  &  Mlt6s 

•"" ""** 

Jan    '07,   3 

Chic  Oonsol  Trac44s 1939 





Jan    '07,   14 

Chic  Edison— 
Debent  6s 1913 

Drovers  Dep  National 

Federal  .National 

First  National 

Jan    '07,  2 
Jan    '07,  14 

1st  gold  5s ftl926 

101 

100 

98 

.... 

101     101 

Jet   16.  1904 

Chic  Auditorium  1st  5s...  1929 

Jan    '07,  3 

Chic  Dock  Co  1st  4s 1929 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 
Kaspar  State  Bank 

Jan    '07,   24 

Chic  No  Shore  Elec  6s 1912 

87     Feb '06 

80          804 

79  lSov'04 

80  Apr'-J4 

1004    101 
90     Dec'06 
98     Jan  '07 
994  Nov'06 

91 4  Feb'07 
16     May'05 

90  4       90% 
83           83  4 
90     Dec'06 

7 

77       81% 

Chic&  Mil  Elec  &y  5s  ....1919 
Chic  Pneum  Tool — 

1st  6s al921 

Obic  Kock  1  &  Pao  BB  4s. 2002 

80     Sale 

Jan    '07,  14 
Feb  '07,    24 
Jan    '07,  2 

Collat  Trust  g  5s 1913 

3 

1004  1024 

Q-F 

Q-j 

ess 
W-J 

ess 

Q-J 
Q-J 

Feb.  1 

Commonwealth  Elect — 

101     Sale 

Jan    '07,  4  4 

TllinniuT'nnTipl  p,                   ifl<>8 

Nat  Bank  ot  Republic. 

Jan    '07,    14 
Keb  5,  1907 

Kans  City  Ky&  Dt  Co  58.1913 
Knickerb'cker  Ice  1st  58.1928 



— 

98       984 

National  luve  Stock... 

North  Ave  State 

North  bide  State  Sav.. 

Prairie  State 

Jan    '07.  3 
Dec  8,  1906 

Lake  Street  El — 

1st  5s 1928 

Income  5s 1925 

90       914 

90       904 
83     Sale 

8 
2 

90       934 

90       904 
83       85 

Jan    '07,   14 
Jan    '07,  14 

Metr  W  Side  El— 

Q-J 
Q-J 
ess 
Q-J 
Oct 
Q-J 

Jan    '07,  3c 

North  Chic  St  1st  5s           1909 

Pullman  Loan  <fe  Sav.. 

Railway  Exchange 

South  Chicago  Savings 

Jan    '07,  2 
July   3,  1906 
Jan    '07,   14 

1st  5s 1916 

12,  1906 

Keluncung  g  4  4s 1931 

No  Chic  City  By  44s  ...1927 

79      Aug'06 
75     Feb'07 

904       904 

98-4       93  4 

1004  Mar'06 

97     Feb'o7 

99     Oct  '06 

99  4  Sep  '06 

118      Nov*06 

101     Feb'07 

104  4      104  4 

101     Feb'07 

103  4  Feb'00 

99  4        99  4 

1014      101^ 

99     Jan '07 

114     Nov'04 

70     Feb'07 

95     Dec'06 

6S4  Sep  '05 

72  4  Dec'06 

72      Jan  '07 

87      Dec'06 

964  Jan '00 

Chicago   bo 

State  Bank  of  Chicago. 
Stock  Yards  Savings . . 
Union  Bank  of  Chicago 
Union  Stock  Yds  state 
Amer  Trust  <k  Savgs.. 
Central  Trust  Co  of  111 
Chicago  Sav  Bk  &  Tr.. 
Citizens  Trust  &  Sav.. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  &  Savings 
Harris  Trust  <fe  Sav  ... 
Illinois  Trust  &  Sav.. 
Jennings  REL&  Tr,. 
Kenwood  Tr  &  Savings 
Lake  View  Tr  &  sav.. 
Merchants'  Ij'n&TrCo 
M  etropohtan  Tr  &  Sav 

Northern  Trust  CO 

Northwest  Tr  &  Sav... 
Peoples  Trust  JS  Sav  .. 

stockm-n's  Tr&  Sav .. 

Union  Trust  Co 

Western  Trust  &  Sav. 
W  Side  Tr  &  Sav  Bk.. 
Woodlawn  TnfcSav  Bk 

Dec   '06,  14 

75 

90-4  Sale 
934   97 

97 

98     

99  ... 

e 
1 

76       75 

90  4    904 
92       95 

97""  "97" 

North  West'n  El— 
1st  4s 1911 

190 
Q-J 
Q-J 
Q-J 

0. 

Jan    '07,   14 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4-408 

Jan    '07.   3 
Jan    '07,  1% 

4-60s  Series  E 

Q-J 

Q-J 

4-80s  Series  F 

Apr    '07,  24 

People's  Gas  L<feC  1st  68.1943 
Kefunding  g  5s 1947 

oan    '07,  14 

101     102 
104  4  .. 
101      

"3 

101     102  4 
101410434 
101     102 

Chic  Gas  Lt &  C  1st  5s. .  1937 
Consumers'  Gas  1st  5s. .  1936 
Mutual  Fuel  Gas  1st  5s.  1947 

ess 
II 
J'ly 

Nov 
Q-J 

Q-J 
y-J 
J'ly 

Q-F 
d  M 

Q-J 
ess 
Q-J 

Feb  4.  1907 
Feb   '07.  1 
31,  1906 

Bouth  Side  Elev  4  4s 1924 

BwUt&  Co  1st  g  5s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  eonv  4s 1911 

99  4 
102 
99  4 

4 

6 

99  4 100  4 
1014102  4 
99       99 

Jan    '07,  14 
18,  1905. 
Jan    '07,  8 
Dec    OH,   14 

United  Box  Board  6s 

67  4    70 
95 

.... 

70       75 

Jan    '07,  2 

West  Chic  St  1st  5s 1928 

M-N 
F-A 
J-D 
M-N 
J-J 
A-0 

t  be 

Organized 

■"«        ""8 

Incor  pora'.e 

28,  1906 

Tunnel  1st  5s 1909 

.... 



Debent  6s 1914 

7*2"' 

Feb    '07,   2 

Consol  g  5s 1936 

West  DivCity  Bv  4  48..  1932 

.... 

70        754 

aroli,  1905 

West'rn  stone  Co  '5s 1909 

6 
Began 

6+1 

busin 

6 

Jan    '07,   1% 
Sep    5,   1905 
Jan    '07,   14 

Note.— Accrued  interest  mns 

added  to  all 

nd 

price  s. 

II  Dividends  are  paid  Q-J.  with  extra  payments  Q-F.  11  Includes  special  dividend  of  30%  paid  Doc.  18.  1906.  t  Jan.  26,  '07  for  National  Banks 
ind  Jan.  28,  '07  for  State  institutions.  *  rtio  ui.l  asked  pric-s:  no  siles  wr>re  made  on  this  d:ty.  t  No  price  Friday;  latest  prise  thi*  week,  a  D-je  Ose.  31. 
kDueJune.  c  Capital  increased  Jan  1. 19o7  from  $250,000,  a  casii  dividend  of  30  per  cent  being  declared  and  to  be  taken  as  part  payment  for  new  stock. 
k-Due  inlv.  *  One  million  dollars  transferred  in  D^c  19  >6  from  s  irpiy*  ».p<vmji*.to  eap.tal,  making  latter  .-jt2.-100.000.  »  Capital  and  surplus  to  be  increased. 
» Capital  tu  J»a -increa-sed  Ux  *,^.ooo_i»ou      **v  j»«-  y>-  ">    ■>■- ■•-• 
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Volume  oi  Business  at  Stock  Exchanges 


TKANSAGTION'S    AT    THK   HKW    VOKK    STOCK    KXCHAKUt 
DAILY.    WKKKLY    AND    VKAK1.V 


Week  (-na'.nf 

March  S 

lttuf 

Stocks 

Kailroad  4te 
Bonds 

Slate 
Bonds 

D  S 

Shar'i 

Var  value 

Sund.i 

Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

.    '.On, 

1.777.247 
1.4( 

■ 

100,35 1..50 

191.14  r.d  »0 
1"  i,((7»,700 
171,236,500 

$771,168,900 

$756,000 

1.588,000 

2,058.500 

1,81 

1,657,0  in 

1.6 

$58,000 
112,000 
If.  7. "(Ml 
167 ,500 
129,   0  < 
94,600 

$1,000 

Total 

8.160,566 

$0,477,000 

$718,500 

bales  at 

W*9k  ending  Marc     5 

January  1  to  Mark  8 

X*v  York-  Stock 
Dxehange 

1907                  1806 

1907 

i:'i  8 

S  toe  ka—  N  a  shares 
Bank  shares,  par.. 

BONDS 

Government  bonds 
RK.  anil  mis.  bond* 

9,15<' 
•771,168.900 
995,600 

718,500 

3,477.000 

5,661.394 

$4*.".>. 

$19,600 

*13.500 

1,571,260 

10.989,600 

49.437.700 

$4,118,978,660 

$113,300 

$173,000 
10.S8 
83,998.300 

67,679.84  1 

$6,141,18  1.350 

$141,300 

$4  ! 

145,100 

Total  bonds 

$.0.1  19,000 

$12,524,250 

$96,051,700 

$180,059,950 

DAILY    rBANSAOTlONS  AT    THK    BOSTON   AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

March   S 
1*01 

Listed 
sKaret 

CnlisUd 
s'lares 

Bond 

sales 

Listed 
shares 

VnlisUd 
shares  - 

Bond 
sales 

Monday 

Tuesday 

Wednesday  . . 

Thursday 

Friday 

17.130 

47.979 
63,7  '7 
73,5:'.' 
4-..M2 
65,986 

5,185 
18,950 
28,760 
31,547 

17.406 
■^(>,">53 

$16,00(1 
28,000 

10,000 

5,000 

15.000 

19.000 

7,29i 
23.3:o 
29,838 

3  1,100 
19.661 
24,188 

2,".  (>7 
12.1S0 

27  \VX 
16,316 
26,562 

$2 

29.900 
42.300 
63,900 
4  4.300 
26,100 

Total 

307,024 

126.401 

$84,"O0 

143.39.^1     103,781 

1228,900 

Outside  Securities 

A  Weeklt     ievieio  o'  Oulsiae  Market  will  be  round  on  a  precedino  P<K" 


Street  Hallways 

KBW   YORK  CITY 

Bleeci  St  <fc  Ful  F  stk  100 

'  l8tmort4s  1950  ..J -J 

\]B'y<fc  7th  Ave  stk  ..10o 

■  2dmort  68  1914  ...J  J 
Con  03  1943    6#e  Stock 

B'waySurf  lst5sini  1934 
'„Cent'l  Crossl'u  stk. .100 

UstM  68  1922  ...M-N 
tiienPkXi-  E  K  stk. 100 
Jchr't'r<fc  lOUi  St  stk  10U 
Col<fc  9th  Ave  5s  See  Stock 
Dry  1)1)1)43- 

'lst  gold  5s  1932.. .J-D 

■  -crip  5s  1914  ....F-A 
Eighth  Avenue-  stk..l0i 

'jBcrlp  6s  1914  ....F-A 

S42d<So  GrSt  F'y  stk. .100 

42d  St  M  &  St  N  AV..100 

Ustmort  6s  1910  .MS 

{2d Income  6s  1915  J-J 

Inter-Met— See  Stock  Ex 

Lei  AT  <S>  Pav  F  5s  .brest 

Metropol  Street  By.  100 

Ninth  Avenue  stock. loo 

Second  Avenue  stockloo 

illat  niort  5s  1909  M-N 

Consol  5s  194s F-A  }10, 

E  Sixth  Avenue  slock  10o|   150 
ou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919..  .A-o 
Third  Avenue    See  stock 
Tarry  \Y  P  «fc  M  5a  192s 
YkersStKK  5s  1940A-O 
28th  <fc  29th  Sts  1st  5s  '96 
•  Twenty -Th'd  St  stk  loo 
Union  KylBt  5s  1942  1-A 
Westchesl  1st  5s  '43  J  -J 

BROOKLYN 
Atlan  Ave  5a  1909. .A-O 

Con  5s  g  1931 A-O 

B  B  <fc  W  E  58  1933.. A-O 
Brooklyn  City  stock...  10 

Con  6s  See  Stock  Exch 
Bkln  Crosstn  5s  190S.J-J 
Bkn  Hgtalstoa  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bfclyn  Kap  Tran  See  Stk 
HConey  la.  ABkiyn  ..loo 

1st  cons  g  4s  1948. .J-J 

BrkC<fc  N  is  1939. J -J 
Qr*pt  &Lonmer  St  1st  6a 


Bid 

so 

87 
220 
100 
Exch 
102 
260 
111 
170 
155 
Exch 

100 
94 

350 

102 

370 
60 

102 

67 

cha'ge 

k  Exc 

104 

185 

190 

{loo 


aoo 


Exch 
!  loo 

aoo 

{104 

375 

{103 

aoo 
}  97 

{104 
99 
2  10 
List 

99 

103 

Exch 

Exch 

190 
90 

10; 

102 


Ask 

33 

91 
235 
104 
list 
106 

00 
115 
(90 
170 
list 

108 

97 
370 
109 
100 

70 
105 

72 

list 
list 
108 
180 
195 
102 
110 
170 
104 
106 
list 
,05 
102 
107 
400 
107 
105 

102 


218 


107 
Hat 

U8t 

2I0 
93 


Kings  C  El— 4s  See  stock    hxel, 

Nassau  Elec  pref loo      66 

58    1944 A-O     101 

Ist48l951 See  St  k   Ext 

N  Wb'g<fcFlat  1st  ex  4  4*       99 
Bteuiway  1st  Oa  1922.J-J  {110 

OTHEK  CITIES 

Buffalo  Street  Ky— 
lstconsoi  5a  U31..F-A  {107 

Deb  Oa  1917 A.O  }105 

Chicago  City  Ky       See  C  hlcago 
loo  -. 
107 
da  list 
{ 

{10'-. 
{107 


Columbus  (Oj  si  By.. 100 
Prelerreu 100 

Coluiu  Ky  con  6a  See  Ph 
Crossl'wn  lat6a'33.J-D 

Qraiiil  Kapida  Ky loo 

Pre.'erre<i loo 

Lake  Bt  (Chic)  El  See  c. 
-1  5a  1930. .J<JU 

LyuuA  lios  1st  6a  "21. J-D 

^New  Orl  Kya  Ac  L2L  100 

•"Fref'-irc. loo 

• 

North  Clitc  Btreet    61 

Pub  Serv  Corp  of  N  jlOO 
Tr  ct/i  2  rpel 

Coll  6a  n  notes  '09  M-N 
North  Jersey  Bt  By  loo 

let  4«  1948 M-.N 

Cons  True  ol  N  J  ...  1 00 

1st  5g  1938 J-D 

New'k  Pm  By  .".s'.ioj-J 
Bapld  Trail  Bt  l;y..io. 

1st  6a   1821 A-O  1  !"■, 


40 
1 10 


.isl 

75 


h  Us  1 


L13 


110 


ilrtl 
108 


69 
90 

list 


111 


Street   Railways 

Pub  Serv  Corp  N  J  (Con J 
J  C  Hobit  1-atersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  loo 

QugSa  1953 M-S 

No  Hud  Co  Ky  6sT4.1-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s... .1914  opt  A-O 
So  side  El  (Chic)  see  C 
Syracuse  Kap  Tr  5s  1 946 
Trent  P  Ac  H  5s  1943J  -D 
United  Kysof  StL— 

Com  vot  tr  ctfs 100 

1,  Preferred loo 

Oen  4s  1934 6'eeStk 

UnitKysSani'ran  oe«stk 

Wash  Ky  Ac  El  Co 100 

Preferred 100 

4l 1951  J-D 

IVeet  Chicago  St 100 

"„Cong  6s  1936 M-.N 

(ins  Securities 

.NEW   YORK 

Cent  Un  Gas  6s  g'27.J<fcJ 

Con  Gas  (N  Y') see  st 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  194S..J-J 
N  Yife  EKGas  1st  5s'41J  -J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.100 
Nor  Un  1st  5s  1927. M-N 
^Standard  Gas  com  ..loo 

^Preferred  loo 

let  6s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract. 100 

Preferred 100 

Bay  State  Gas 50 

Bm!<hamton  Gas  5s  193* 
Brooklyn  L' 11 1011  (»as  deb 

6s  1909  conv  '07. ..M-S 
Bullalo  City  Gas  stocklOO 

1st  os  1947  See  Stock 
Con  Gas  of  N  J  5s  '30  J-J 
CosLsnmers'  L  H  6c  Pow— 

5c  1938 ID 

Elizabeth  Gas  Lt  Co.. loo 
Eosex  ic  HudHou  Oaa  100 
Fort  Wayne  6s  1925. .J-J 
.ias  ik  El  Bergen  Co..  loo 
1  Or  Kap  Q  1st  5s  '16  F-A 

Hudson  Co  Gas loo 

luuiaua  .Nat  ic  111  Gas— 

let  6s  1908 M-.N 

Indianapolis  Gas 50 

1st  V  6s   1952 

Jackson  Gas  5s  g  '37. A-O 
Kansas  City  Gaa IOU 

*  Li'Clede  Gaa 100 

*  JTjferred   100 

Lita/'^Gaslat  ija'2 4. M-.N 
Log<feWabV  lsl  6a'26.J-D 

Idadloon  '  ■■(-  6a  1920  a-o 

Newark  Oaa  (is  184  L.Q  I 
Newark  Conaol  1  ...^..  100 

oa  u  5a  r.i4- .J-D 

No  Hilda'. u  L  H  Ac  Fow  — 


•  ').V;  III'!  '       • 

1st  68   1920 J-D 

Pat  A 

■ 
~i  J  ■■- 

Blectrii    <  omponiea 

._•.,  I. .lino.' 

'    K.!l  . 

Narragai     Proi 

N  Y  .t  U   I..   L.V:  foU 

IT. 
U'llll. 

48  194W J    i 


Bid 

35 

i   69 

116 

{   97 

i  108 

a  05 
aoo 
a  is 

{100 

liica^" 

aoi 

{101 


38  !4 

75 
Exch 
Exch   list 

40       40' 


104 


list 
1O0 
103 


39- 

77 
list 


84 
'cV 


{100 


K    Exc 

ll   list 

165 

180 

i   98 

100 

{100 

LOO 

{   97 

102 

30 

40 

{100 

102 

75 

100 

10O 

120 

100 

106 

105 

107 

94 

95 

^ 

af 

i  96 

115 

13  1 

6 

8 

Excli 

list 

;  86 

i/3 

aoo 

275 

134 

127 

40 

47 

56 

60 

{104 

108 

110 

113 

20 

25 

67 

70 

i    98 

LOO 

9   B5 

LOO 

50 

Mtflg 

44 

60 

371-. 

110 

'.'1 

105 

106V 

{105 

aoo 

. 

■ 

-,, 

1 

70 

86 
p    • 

.  i 

72 


102 


ivirur  A.   I'eleplione 

i  relegcJ  Cabl 
. 

I  1,  1.1  i  N  \  ).-'.. 
Bmp  .v.  Baj  State  Tel  loo 
BTankliu 100 

*  Gold  A   Stock   loo 

Hudson  Rji  ei  feleph  lOO 
<  N  \  A  n  J  Taleph. 

•  N01 1 J 1  w  estei  d  tele) 
Paoitlc  A  Atlantic 

D  Sou  them  ^  Atlantic  26 

Ferry  Uoinpnnlea 

Brooklyn  ITerry  atoob  1 00 

iwv  NY  1st  6a  191 1. J -J 
N  la  a  B  ITerry  atk.100 

Lai    5a    1922 M-.N 

\  Y  1^  Hob  con  6a  '10. .1-1' 

Hob  1*7  lst5s  1946 M-N 

X  YiV  .N  J  2d  6s   HI. Hi.  J -J 

101I1  it  23d  sts  Ferry  100 

Lei   inort  6a  1919.. .J-D 

■  Union  Ferry  stuck  .  loo 
Vlst  5s  1920 M-N 

Short  Term  Nolo-. 
V 1  ti  (,'f;  ser  A  4s  '1 1. M-S 

s,  1  B  4s  Mchl.">  '12. M-S 
A  in  Tel&TelgSa'lO  J-J 
Allan  Coast  L  6s'  10. M-- 

i.uilHoch<fcPg4'-..s'0.'l   -A 

Cent  Gross  n  gu6sMay'09 

('I1101V5  .Alt  581912. ..J-J 
Oil  K  I  *  Pao4>-.s'o7.J.  J 

aiga  L908 A-O 

ciuct  W  Did  6s'10F&A 
cm  Ham&p  1  vs'os.m-s 
Interb  k  T«4b  hio8  m-n 

5a  Mob  1910 M-s 

KauC  So  ^5s  Apr '12  J-J 
LaokSteeigSs  > 909. .M-S 

6a  k  l'.'lo M-S 

Lake  sii  a  .M  s..  5s' 10  F-A 
Lou  it  Nasli  ur  6s  '10. M-s 
Mich  Cent  5a  1  .'10  ...  F-A 
Minn  A.  Stligos'll..  F-A 
MoPao5aJBeb  10 '08.  F-A 
Natot  Hex  Js'oT.oiii  A-O 

N  Y  Cent  5s  1910... .  F-A 
1'tTin  OogU'4'i8  L907M-N 
i'a  KB  68  -Mar  16  '10.M-.~- 
St  Lit  SF  g4~j'0H...  J-D 

South'n  colitr  5s  '09.  A-O 
South  Ky  g5s  l'.'lo..  F-A 
Tidewater  con  CoOslOou 

0  S  KubbergSs '0S..M-S 
WestiugliEl&  M  .s.lyo7 
Wheel's  &  L  E  5s  '0?-F-A 

Kailrond 

Chic  Peo  &  St  L  pref.100 

Deposited  stoch. 

Undeposited  slock 

Prior  lien  g  4  ■as'30MJuS 
Lou  mtg  g  5s  1930.J&J 

Income  5s  1930 

Clue  Subway 100 

It  W  dc  Den  Cy  .-td..lO0 
Great  Northen  Ore  see 
N  V  N  H  &  Hartford— 

Con  deb  3^281950.  J  Ac  J 
Noitn'n  Seaurities  stubs 

ITtts  iSessdi  L  E oO 

1'reierred 50 

1iH:ulroad  Securities  Co.- 
lll.C.stk.tr.cfs.ser.A'52 
"aboard  Air  Liue — 
CoLl 5b extMay  '1  i.M-S 
eaboardco see  Bait 

Industrial  and  .Uiscel 

Ahmeek  Alining 25 

Alliance  Kealty 100 

Allis  Chalmers  Co  1st  m 

s  £  5s  MU  opt'  1 6  w  i.  J-  J 

Am  man  Book 100 

American  Brass 10( 

UAiiu-iTc.ui  uaii  see  Stoc 
American  Chicle  Co..  100 

Preterred 100 

Am  Graphopho  com. .100 

1'relerred 100 

Ainer  Hardware IOU 

Am  Mailing  6s  19 1 4. J-D 
Amer  Press  Assoc'u.loo 
Am  Soda  Foun  com..luo 

1st  preferred loo 

2d   preferred 100 

Am  St  Found  6s '35  AifeO 

American  Surety 60 

American  Thread  pret..5 
AmTobac  (iiewj  ComloO 

Pret,  4s,  Os  See  stock 
Am  Typeio'rs  com...lou 

Preterred 100 

Amer  Writing  Paper. 100 

Preierreu 100 

l8t8fg5s*19op'09.J-J 
•1  ISaruey  <fe  Sm  Car  ...100 

liPrelerred 100 

IHcthl'Ui  Steel  Corp  .loo 

^Preferred 100 

lBt  ext  58— See  Stk  K\ 
Bliss  Company  com 50 

preferred 50 

l',uiid<k  MtgGuar 100 

Borden's  Cond  .Milk.,  loo 
Prercrred loo 

British    oi  Uopper.. 

Butte  Coalition  Min..  [5 

Casein  Uool  An  com.,  loo 
Preterred in. 

Casualty  Co  ol  Amu.  loo 

Oelluloid  t;o loo 

(Jinl   Fire  worka  com.  loo 

Preferred ..  loo 

Central   Foundry.. 

Preferred  

Deb  os  1919  op  'dim  N 

1  lenl  nry    Ki-all y 

broagh  Mfg  Co  LOO 
Pn<  an  ".'....1    . 
1  uy  i nvesting  < '.>.. 

tii  11  B)  00m LOO 

-    preterred  loo 

■  1  red 1  o. 

.    Hook  (.'.i.iht  1  pi  in  ' 
L817.... 

...I.l 
..1.1 1  .u  11  eat  In 

■  on«  By  \A*4t  it.-n  ig.100 

■  ...1111,1  Babbei   1  m- ..  LOO 

Pretei  red Loo 

Debenture  4a  1  '•■ . 


13  1 

16 

1  LO 


11 2  S 
98 


95 


{101 
{100 

80 


90 


92^1 
9  l  >., 
963.4 

9o9a 
97 
98 '-. 
884 
9. 'A 
98i« 

78 
9  I  K. 

95 
B7 
96 
99  >t 
9«ti 

OS  -r 

97 

99»< 

99V 

T.'V 

99>s 
98«fc 

96 
98 
96 
99*4 

98  i.. 
09  s. 

96*4 


1 
1 

90 

5 

26  s 
75 
Stk    E 

{107 

12.. 

t    32 

t    70 


Exch 


100 
125 

{   80 

165 

152 

k   Ex 

185 

100 

X    42 

83 

116 

103 

90 

1 


at 

HI'-. 


LOO 

70 
BO 


1", 

lOii 


5 

i  93 

187  S, 

I      334 

35  J 

Exch 

3s 

97 

2  '■, 

21 

84 

68 

135 

16 

50 

chaug 

135 

LBd 

306 
106 
110 

I        » 

32  -. 

2 

7.. 

I.10 

182 

12 
65 

2 
12 
71 

loo 
lot 

98 

98 

74 

97 
44 


82 

90', 


94 
93 

97 

9tf«e 

9  7-1-, 

99  V 

99 

99% 

9S1-. 

99 

81 

90  V 

96 

97'. 
97 
99  >  i 

96% 

9-'l, 

98 

100 

09'., 

89% 

9834 
06  S 
99 
96^ 

99  4 
98 

99  'a 

90s 


3 

3 

100 

70 

10 
27 

X  lust 

109 

150 
36 


92 

100 


±105 
L30 

81S; 
175 
160 
list 
1st  5 
105 

44 

85 

118 

104 

100 

3 

40 

10 

96 
192  '•. 
4»„ 
370 

list 

40 
100 
3 '2 

ao 

72 
145 

17 

60 
e  list 
I  15 
134 
3/6 
175 
113 
8>v 

33  s, 
6 

8> 
1  10 

16 

70 

3 

16 

.  ." 

uai 

no 


176 

4  St 
7 


I iidnsi  1  :n  1  anil   >l hit. 

I  1  01 
i  '..1  0 

'  .  , 
l>. .11 

IT  1   '. 

I.,.  01  rieVi 

100 

Enipn  •■  stei  1. 

IT  .   T    I  I.  .! 

'  it-.t.t  red    loo 

iii.i.1  11  ill  ( loppi 

' '  in  .1 

Greeue  (  un  1  oppei ...  10 
1 ;  1 .  11  as  '  ion  ...  1  told...  LO 
Greene  1  lold-SUver....  10 
enheimExplo'n.100 
Backensack  \\ 

Bel  g  is  .,j  op  12....1..1 

Signal  Oo loo 

Havana  Tobacco  Co..  100 

it  eferred loo 

1st  g  5s  June  1  '22  .1  - 1 1 
Hecker-Jonis-Jcu  1    .Mill 

1st  6s  1922 M-s. 

Her'g-HaU-Mar.uew.  LOO 
Hoboken  Land  a  i  uiplOO 

^  5s  1910 .\I.N 

Houston  Oil loo 

Preferred 1 00 

Hndson  lieaiiy.. 
Ilngersoll-Baui 

^Preferred 101. 

Luternat'lBankingi  lolOU 
ini'n'l  Mere  Marine.  100 

Preferred 100 

'  Til  ir  il  -1  s/jj,,|,'o7A.O 
Dili  rn.it'l    .N  i.kiT LOli 

Preferred LOl 

Internationa]  Salt LOU 

1st  g  6.   1951 A-O 

International  Silver.  101 

Preterred 100 

let  6s  1948 ID 

Lackawanna  Steel...  10! 

Lanston  Monotype 20 

Lawyers  Moil  Co 100 

',1.1-11  it  Wukesb  Coal. 50 
Lord  Ac  Taylor 101 

ITTTeired loo 

HLorillaid  (P)  prel  ...100 
Mackiv Companies  See 
Madison  S11  Garden.. loo 

2d  08  1919 M-.N 

llMauhatl    Ueacli  Co.loo 

Manhattan  Transit j. 

Mex  Nat  C011s1ruc.pl  100 
Mitchell  Mining lo 

Monongahela  K  coaL.50 

I'roierred 50 

Mortgage  Bond  Co. ..100 

Nai  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cdns'd  Copper.., 
NTv-Ulah   Aliu  Ac  oiu.  li 

liiNiu  Central  1  'pal 20 

N  J  iir  Doek  &  1  mp.  LOO 
N  Y  i5iscu:l  os  luil.M 
N  Y  Mini-  Ac  Security.  100 
1|New  Yorii  Dock 100 

^Preferred  lot 

N  1  Transportation. ..21 
Niles-JBem-  Bond  com.  100 

Nipissing  Mines 

Jiontano  Silver lot 

Otis  Elevator  com 100 

Prel  erred 100 

Phoenix  Securil  1 
Pittsbnrg  Bn  wing.     .61 

Preferred 

Pitlaburg  Uoal 
Pope  Mauufactui  11 

lat  prelerreo  

2d   preiei  1  en 100 

Pratt  it  W  nun  pref-.ioi 
Public  Serv  ( lorp  ..1  \'a 

istmg  6s  .1 10 
Kealty  Assoc  (tfklyu)lOU 
Koyai  llak  l'.n\  dpn  t.101 
Uai         'A  Ltioi 

Seneca  .Mining 2a 

Singei  Mt#  1 

Standard  Cordage  .  .100 

1st  M.g.5s.'  ■ .  red..  A.O 

Adjust. .M.. .s.Apr  I  . 
Stannaru  Couplet  uoiulOO 

Preferred Lot 

Standard  Milling  Co.  I"" 

Preleued 1111 

lsl  .".s   1930 M-N 

St. hi. laid  oil  ol    N  J  ..lo, 

Swift  Ac  (  .11  81 

1st  5a  L910-1914...J-J 

V'lcx  ic  Coal  100 
1st  os  1908 v..  . 

Title  Ilia  Co  ol   N  Y..I00 

Conapah  Mip  (N<  \  ada).  1 
I'riTii.in  Pol  Ceriea  com  LOO 

Pn  ■•■     100 

'Trow  inn  eon  y  m- .-. 

Union  Coppei 

Unno 

1st  preferred 

2.1   pi ...  1  red  

United  Bh  Notet  loi 

IT  .  Li  1  .  .1 

(in'  .  Kill 

1 

US.' 

U  a  Envelope  00m 

II  — 

.  u|it  '11.. 

•iir   Cop 

tl   ... 

.  1  ..11  \ 

■ 

...10 

10 

1,1111.'  1*1111, 


Hl.l 

s 
Excb 


9 
60 

1  ■ 

,0 
1', 

2  7., 


I    9.> 


10  Sj 

'.o 
00 

105 

35 

200 

aoo 

6 

45 

120 

.,2 

90 

125 

9 

26 

74 
1 10 

84 

15 

60 

10 

65 
107S 

65 

t    12K, 

190 

52 
130 

98 

135 

Stk  E 
15 
lb 
4 

4 

13 

5 

7 


»7 

98 

165 

1    17 

r    634 

3c 


11 

1st 

20 

9  V, 

(I'- 
ll 


16 
10 

69 

S'2s, 
76 
103 
I 
19 
2S 
l7t 
17« 
285 

92 

92 

liSl 

30 

63 

108 
42  4 


103 

8 

60 

135 


93% 
135 

10 

27  4 

75 
115 

60 
16 
70 
109 
62 
12% 


70 
140 
102 
160 
x  list 

25 


102S 

30% 
To 

3 

110 

12 

6', 
45 
94 

;<o 
60 

L  Mil 


60 
lOSi 

98 

95 

150 
.  ...* 
265 
80 
500 
6 

Ll 

40 

120 

6 

'.ii 

,0 

5i  7 

1    Exc 

a  02 
74 

J104 

17, ' 


f  16 
11 
90 
35 

I  1  • 

' 
82 

101 
an 

»112«s 


I 
111 


o 

44 
17 

5>4 

74 
'24  >* 
102 
100 
175 
174 
6% 
40 
35 

192" 
45 

so 
44 
L20 
12  4 
7  4 
60 
97 

t     4 

31 

52 

list 

3 


13 
102 

974 
156 
i03Si 
^•tO 
100 


74 

51 

14 

1  . 

130 

9 

29 

79 
622 
h'ge 
106 


177-, 
17 
17 
95 
45 

91 '• 
122 

122 

64 
92    " 
74% 

96 


113 

List 

1034 

180 

25 

x'iiiit 
% 

34 
17 


(Buyer  pays  accr'd  mi.  f  Price  il:  ao.  1  Sale  pi 


ion.  -,.'<  liicii  iveseoorlty. 


BOSTON  STOCK  EXGE4N"(JE -Stock  Record,  Daily,  Weekly  and  Yearly 


■»iiurr>  Priced — Not  Per  <  ••mum   Price* 


Saturday 
March  2 


•10i% 
*97% 
238 

•148 

• 

•lSi" 


•800 
26% 
75 
160 


1015, 

SOS, 

23a 

149 
230 

ir,9 
168 


2  0% 

75 
150 
117 


'181     133 

'108     

•87     


18 '4     19 

07  %    67% 

"2'2h    28% 

18134  18134 


•200 


92        93 
•100     101 
170%  170«, 
•89%    90  % 


93%    93% 
•109      110 


94        94 

9  4      93. 
24%    25 
ISO's  130'f 

127      128V 
125%  126 
32  %    33  Hi 
9934    99  % 
•3%      3» 
»108%110 


*734       8  V 
220     220 


64  4) 
85 
215 
"4 


121 


170 

10% 
110% 
-21 
•26 


65 

85 
215 
4% 

57 

89 
121  Hi 
i. 

lo 
170 

10\ 
110  Hi 

22 

27% 


100%  100% 
66       65 
28  Hi    28  7< 
44        44 % 

10338  104 


*7 

'77 


8 
80 


5%      6% 
•65%    69 
110      110% 
46  Hi    46% 


11  11 -4 

1%      1% 
19        19% 
29       29 
*-65      -70 
29  %    29  H 
35        35  Vj 
186      186 
960     960 


43 
•45 

94 


43 
47 

94 

18%     18% 
70%    70% 


3%       3% 

28  %    2834 

144%  141% 

29%    30 


32 
24% 
8% 
*1% 

13% 

21 

91% 

2 

•17% 

112% 

*1% 

60 

169 

"29% 

•       2% 

134 

1034 

4% 

21 'a 
>150 

53 

2s  % 


32  "4 
24% 

8 '4 
1'4 

14 

21 

91% 

2 

18 

113 

2 

50% 
169 

30 
2% 
134 

11 
4% 

22 
155 

53 

29% 

71 


•12 
61% 
45% 
69% 
10% 
12 

195 


121. 
62 
46 
70 
10% 
12 
195* 

134 


Monday 
March  4 


99%  100 
97%    97% 
238     238  % 
148%  148% 
230     230 
166     157% 

' 165 

'300      .... 

20%    20% 
' 7: 


131%131»4 
108  108 
•87   


18   18 

67   i,7 

•22%  23% 

180   181% 


♦200 


♦90   94 
101   101 

167  169% 

•88%  89 % 


93%  93-a 
109  110 


•93   94 

9    9% 

2434  25 

130  130 

127   127 

124B4  126 

32   32 

99%  100 

♦3%   3', 

108%  110 


•7% 
•220 
155 

63 

85 
♦213 

♦4 

* 

*"88% 
'120 


168 

10% 
110 
"21 
•26 


8% 
224 
156% 
64% 
85 
216 
4% 
57 
89 
121 
% 
10 
169 

10% 
110  % 
22 
27% 


105%  106% 
64        65 
28%    28% 
42%     4334 

103      103 % 


734       734 
•77       So 


108 
•45% 

73% 

10 

•1% 

18 

28 
••65 

2734 

34% 
183 
'945 

••46" 

91 

18% 


5% 
66 
HO3, 
46% 
73% 
11% 
1% 

19% 

28% 

•75 
29% 
35% 

184 

42 
•48 
93;,4 
1S34 


3  3% 

2634    28  V, 
145      145 

28%    29  7„ 


30 
21% 

8% 

1% 

13 -j 

19% 

91% 
•1% 

•1634 
110 

"1% 

53% 
167 

29 

•2 
129 

10 
4% 

21 

"53" 

27% 

74 


31% 

2  1  % 
8% 
1% 

13=4 

2034 

91% 

2 
17 
113 
2 
5534 
167 
29 
2', 
133 
10% 
4% 
21% 
150 
63 
29% 
70V, 


11"B 

60 
4  534 
67 
10% 
1134 
193 


12 
62 
46 
69% 
10% 
12 
195% 


Tuesrtan      Wednemay      Thwrsdani  hridau 

March  5        March  0        March  7  March  8 


9334 
96% 

238 
148% 
230 
166 

SOo" 

26% 
75 


98 

9634 
238 
149 

230 
157 
165 


92%     95 7, 

•95'  j    96% 

237%2.;7'-. 

148%  148 % 

• 280 


26% 

75 


1303, 
108 
'   87 


13034 
108 


•18 
66 

*22% 
180 


18% 
67 
23% 
180 


200     200 


90 

MOO 
160 

•88% 


94 
101 

1673, 

897, 


94 
109% 


94 
109  % 


93% 
9 

23 
128 
127 
124% 

30 

99 

*3% 
109 


94 
9 

24% 
12934 

12734 

125% 
31 
9934 

334 

110 


734 

210 
155 

62% 

86 

216 

4 

•88% 
120 


165 

♦10% 

109% 

22 

26 

3 

106 

64 

28% 

41% 
102 


I  "4 

224 
155 

63 

85 

215 

4 

67 

89 
121 
% 

10 
168 

11 
110 

22 

26 

3 

106 

64 

28% 

42% 
102 Vj 


•7 

•77 


8 
80 


5 

65 
105% 

44 

69 
9% 

*1% 

17% 

27 
*.65 

27 

34 
180 
950 

39 

■45 

89 

18% 


5% 

65 
108% 

46% 

71% 

10% 
1% 

18 

28 
•70 

28 

35 
181 
960 

39% 
•47 

90% 

19 


•2% 
26 
139 
27% 

4% 
28% 
21% 

8 

i 
13 
18% 
88% 

2 

17 

107 

•1% 

52 

161 

28% 

.    2 

120 

9% 

4% 
20 


3 

27 
139 
2834 

4% 
30% 
23% 

8% 

1% 
13% 
19% 
89 

2 
17 

110% 

; 
63\ 
161 

2934 
2 
130 
10% 
4% 
21 
150 


27 
74% 


28  > 
76% 


1%  134 


11% 

59% 
45% 
66 

9% 
11 
192 
1% 


U34 

60% 
463« 
07% 
10 
11% 
195 

l»4 


156 


'300 
26 


156 
1  66 


26 
75 


180  131 
108  108 
"87      


93%     93 '4 
90 14     97'-, 
-237      238 
148%  148% 

230 

155      155% 
Last  Salt 
300      .... 
20%     2o% 
•- 75 


18         18% 
66       06% 
•21%    22% 
179     180 


200     200 


•90   92 
•100  101 
102J4  164% 
*90%  91% 


93%  93% 
109   110 


94        94 
8%      9 
23        24 
124%  U8% 
125      120 
123%  125% 
2»%    30 
98        99 
"3%       3% 
109     109 


♦7%      8 
220     220 


60%    61% 

84%    85 

210     211 

4  4 

54%    54% 

'88%    89 

120 


164 
'lO7, 


10 

165 

11 

108%  109% 
22 

•5a"  27% 

ib'5%  io6% 

63%     64 % 
28%    28% 
40%    42 
100%  101% 


7%      8 

•77       80 

75       75 


4% 
*63 
103% 
42 
70% 

9 
•1% 
16% 
25 

"27" 

31% 
175 
945 

39 

•40 

86  Vj 

18 

63 


5 
65 

107% 

44 

70% 

10 
1% 

17% 

26 
•70 

28% 

33% 
175 
950 

39% 
•46 

90 

18 

63 


2% 

234 

24% 

20% 

138 

138 

27  % 

28 

4% 

4% 

27% 

29 

22 

23 

7% 

a 

*^ 

1% 

13 

13 

18% 

18% 

SO 

88% 

2 

2 

15 

15 

102 

108 

*1% 

2 

51 

63% 

156 

28 

2b 

•2% 

2% 

124%  127% 

8% 

9% 

4% 

4% 

19  % 

20% 

145 

145 

25  %    2     % 
74%    75't 


11        11 
57%    69% 


44% 
66 

9% 
10% 
191 

134 


45 

69 

934 
10% 
191 

134 


Last 
t.asi 
La  si 
Last 

■no 

108 

88 
Last 

18 

06% 
Last 
180 
Last 
Last 
200 
Last 
Last 

45 
•90 

100 

166 
Last 
105 
94 
109 
Last 
Last 
Last 


Sal* 

salt 

s  a  l e 

Sale 

131 

108 

88 
Sale 

18 

06% 
Sale 
18L 
Sale 
Sale 
200 
Sale 
Sa  le 

45 

92 
101 
166 
Sale 
165 

94 
109% 
Sale 
Sale 
Sale 


93  94 
8%  9 
23  23% 
127  137% 
125  126 
124  125 
*29%    30 

98%    9834 

Last  Sale 

109      109 

Last  Salt 

7         7% 

+-215     210 


61% 

84% 

214% 

3% 

r 

"88% 

120 

Last 

Last 

165 

*10% 
108% 

22 
*26 


62 

84% 

214% 

3% 

57 

8a% 
120 
Sale 
Sale 
165 

11 
108% 

22 

27% 


105%  106 
63       63 

28%    28% 

41        42 

102      102 

Last  Sale 

7%      7% 

Last  Sale 

74%    74% 

Last  Sale 


92%       92 '4 

90%        00  '■ 

•237%  288% 

147%  147% 

• 231 

155  155 

186       Feb '07 

300%  800% 

•252%  256 

• 76 


STOCKS 
BOSTON    STOCK 

EXCHANGE 


118 
188 
168 
280 
131 


•87 

iu~,  ■■■ 

17% 
66 
25\ 

180 
'59% 

200 
.55? 
5(S 


Feb'O 
Feb'O 
Nov 'On 
Feb'07 
131 
108 


Feb'07 
18 
00 

Jan  '07 
180 

Jan '07 

Feb '07 


Jan  '07 
Jau  '07 


•90  02 

•97  98 

150  156"4 

90  Mar'07 


93%       94 

109         109 

27%       Oct  '06 

60  Oct  '05 

147       Jan  '07 


21% 
93% 

8 
22 
125% 
126 
124% 
29% 
98 
4 

109 
26 
♦7% 
216 
164% 
60% 
84% 
210 
3% 
56% 
88% 
120 
% 

13  V, 

165 

11 

103% 
•XT" 

106  " 

62% 
28% 
38 
99% 
50 


5 

65 
105% 

43 

69 
9% 

*1% 

17% 

26 
Last 

28% 

32 
178 
940 

dSU 
'•46 

88% 

18 


6 
65 

107% 
45 
69% 

10=4 

1% 
19% 

245% 
Sale 

28% 

333. 
17  it 
945 

39% 

"s934 

18% 


Last  Sale 
*2%  2% 
25%     26% 

140     140 
28        28% 


28% 
22% 
♦7% 

1% 
13% 
18% 
87% 

2 

16% 

105% 

1% 
52 
158 
28% 

2 
126 

9% 

4% 
20-8 
145 


29% 
23 

8 

1% 
13% 
19 
08 

2 

16% 

107% 

1% 
53% 
160 
28% 

2 
128 

9% 

434 

20% 
140 


■Z6%    28  V 

74        77  V 

Last  Sale 


10% 

58% 
44% 
68 

9% 
10% 
184 

134 


1  IV, 

59»4 

45 
69 

9% 
11 
184 
2 


77% 


21% 
93% 
8% 
28-1 

126% 

126% 

126% 

29% 

93% 

Jan  '07 

109 
Feb'07 
8 
216% 
151% 
61% 
84% 
213 
3% 
Feb'07 
88% 
120 
Nov'06 
Sep  '05 
165 
11 
109 
22 
27% 

i'o'o" 

62% 

28% 

40% 

101% 

Dec '06 

7 
Feb'07 


80 


Feb'07 


4%  4% 

60  62 

102%  105% 

42%  45 


9  9% 

*1%  1% 

17%  18% 

24  %  25  % 
■7o       Mar'07 

27%  28  s 

31%  32% 


175 

935 
36% 
•46 

a;S5% 
a;17% 


175 

935 

39 

•46 

80% 
173c 


110 %    Feb'07 

2% 

2% 

2434 

2534 

140 

140 

m 

27% 

...... 

20% 

28  Vi 

22 

22% 

7% 

7% 

1% 

13% 

13% 

17% 

18% 

86% 

88 

1% 

l's 

16 

16 

£l01;'j 

105 

1% 

1% 

52 

54% 

150% 

153 

2  7 

27 

•2 

2% 

120 

128 

9 
4% 
19% 
140 


4% 
2u 
141 


-6%        28V, 

7o  70. 

So  Dec '06 

10%         1034 


57 

44% 

66% 

9 
10% 
189 

1% 


69 
45 
6734 

9 '4 
11 
169% 
l3. 


Itailroadn 

A.tch  Top  *  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston   Klevated 100 

Boston  <fe  Lowell 100 

Boston  &  Maine loo 

Do     pref 100 

Boston  &  ProvirtencelOO 
Boston* Wor  Elec  Co 

Do    pref 

Chic  June  By  <fe  US  VI 00 

Do     pref 100 

Gon&  Mont  Class  4..  100 
Conn  &  Haas  Biv  pref  loo 
Connecticut  River...  1 00 

Fitchburg  pref 100 

Oa  Ry&  Electric. ..loo 

Oo    pref 100 

Maine  Central 100 

Mass  ElectncCos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  preflOO 

Old   Colony 100 

Pere  Marqnette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do     pref 100 

WoicNaahA  Roch.,100 

Miscellaneous 
Amer  Agricul  Cliem.lOO 

Do    pref 100 

Amer  Pneu  Serv 60 

Do    pref 50 

Amer  Sugar  Refln 100 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St. 

East  Boston  Land 

Edison  Elec  Ilium... loo 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergentnaler  Lino. .100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

PlantComt'ststkcomlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swirt  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

Un  Shoe  Macb.  Corp.  25 

Do    pref 26 

U  S  Steel  Corp loo 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg...   50 

Do    pref 50 

Alining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
BostouConC&Q(rcte)  £1 

Butte  Coalition 15 

Ca.umet  &  Ariz 10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Alercur  Gold...  5 
Copper  Range  Con  ColOO 

Daly.  West 20 

Dominion  Coal loo 

Do     pref 100 

Elm  River 12 

Frankiin 25 

Granby  Consolidated.  100 
Greene  Consolidated,  lo 
Guanajuato  Cousol..  5 
Isle  Koyale  (Copper).   25 

La  Salle  Copper 25 

Mass  Conaol 25 

.Mayflower 25 

Mexico  Cons  M  &  S...10 

Michigan 25 

Mohawk 25 

Montana Coalifc  Coke  25 
Nevada  Consolidated     6 

North  Butte 15 

Old  Colony 25 

Ol<!  Dominion 25 

Osceola 25 

i*arrott(Silv<&  Copp)   10 

Phoenix  Consol 25 

ijuincy 25 

Rhode  Island 25 

Santa  Fe(Goldifc  Cop)   lo 

Shannon 10 

Tamarack 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

do       pref 100 

Unit  States  Coal  <fcOii  25 
l)  S  Smelt  Ref.&M  in.   50 

1)0     piet 50 

Utah  Con  «9old) 5 

Victoria 26 

Winona 25 

Wolverine  25 

Wyandot 25 


Ma/nae 

tor  Year 

Range   lor  rt-inou 

of   tlu 
Wetk 

1907 

Year (1906) 

Ntixirn 

Lowest 

Highest 

Lowest 

HiffAest 

Wi 

Mar  g 

107%  Jan    7 

80%  J'ly 

110%Sep 

W 

Mar   { 

10l%.Jan     8 

*97  %  Dec 

105%  Jan 

78 

226     •<  'i  n  IS 

240     Feb  19 

De< 

257%  Feb 

274 

147 '4  .M:ir   H 

L52     Jan    7 

147      Auk 

160     Jan 

63 

■_'  10     Jan    7 

281      Jan    2 

230     Dec 

240%  Apr 

200 

166     -Mar  7 

162     Jan    7 

;oo     Dee 

180%  Apr 

L66     Jan    3 

L65     Jan    3 

104     Oel 

175%Maj 

i 

298     Jan  10 

101       Im-025 

.9  '%  Dec 

314%  Apr 

?.">     Jan  IS 

28% Jan    2 

25      Jan 

39%  Apr 

75       Mar    2 

80     Jau  23 

72%  Jan 

90     Apr 

237 

50     Feb2f 

100     Jan  17 

156     Oct 

182     Jan 

lis     Jan  iH 

20     Jan    2 

117%  J'ly 

127     Jan 

L88     Feb  13 

L8fl    Feb  18 

1  873<  Nov 
1 5  s     Oct 

90     Mai 

1 03      Apr 

.80    Jan    8 

280     Jan    8 

2-5      Get 

298     Api 

48 

L30  :i  .Mar  6 

L3S     Jan    9 

■132      Oct 

145     Jan 

450 

107      ieO    8 

110     Jan    3 

05     Jan 

107      Api 

10 

87     Feb  1 9 

88     Mar  7 

89     Dei 

96     Jan 

197%  Feb  16 

188    Jan  11 

197      Mai 

200 

1,02» 

17     Jan    4 

20% Jan   9 

17     Jan 

23     J'ni 

763 

t,6      Mar   5 

71% Jan    9 

59  %  Jan 

75      J'ui 

25%  Jan    3 

2534  Jan    i 

21%Auc 

28  '4  Dec 

750 

180     Mar   4 

190% Jan    2 

190     J'ly 

207%  Jan 

159%  Jan  22 

L60     Jan    8 

155      Sep 

1  S3     Feb 

226      T'eO     s 

t  i '  i      !■'<•  b    2 

228     J'ly 

233%  Mai 

16 

197%  J  an  26 

200%  Jan    1 

198     Dec 

210     Jan 

52     Jan  10 

52    Jan  li'i 

53     Sep 

53%  Oct 

56     Jau2< 

57     Jan  L8 

50     Jan 

65      Oct 

2 

45     Jan  24 

45     Jan  24 

47%  Nov 

64     Jan 

200 

91      Fell  21 

94     Jan  21 

65     Jan 

99     Oct 

5 

100     Jan    4 

103     Jan    7 

95     Jan 

;  06    Feb 

1,660 

10234  Mar  0 

182%  Jau    7 

139%  Ma} 

195     Sep 

oo     Mar   1 

93     Jan  1 5 

91      May 

99%  Jan 

2 

165     .Mar  7 

170    Jan  30 

170     Sep 

178     Apr 

224 

90%  Jan  18 

95     Jan  25 

92      Dec 

101     Jan 

125 

107     Jan    8 

110     Mar   4 

lo7     Sep 
25%  May 

116%  Apr 
27%  Oct 

147     Jan  15 

147     Jan  15 

150     Feb 

150%  Feb 

200 

21%  Mar  8 

26     Jan    t 

21     J'ly 

34     Jan 

87 

91     Jan  19 

05     F"eb    7 

90     Dec 

102     Jan 

2,862 

8     Feb 20 

14  ;,  Jan    8 

10%  Dec 

29     Mar 

l,5o;' 

22     Mar  8 

33     Jan    8 

26     Ant; 

46     Apr 

4,810 

124%  Mar  6 

137%  FV011 

128     .M"- 

156% Jan 

.15. 

125      Mar   6 

181%  Jan  li 

130     Dec 

141   .Jau 

3.210 

123%  Mar  6 

134% Jan    2 

1 28     J'ly 

144% Jan 

631 

29%  Mar  8 

36  %  Jan    7 

28      Nov 

4734  Jan 

914 

98     Mar   6 

102%  Jan    8 

100%  Dec 

11034  Feb 

4     Jan  15 

4      Jan  15 

3%  Jan 

4%  J'ne 

49 

108%  Feb 21 

115    Jan  10 

115     J'ly 

118%  Mar 

... 

18%  Jan  31 

25      Feb  19 

21%  Nov 

34     Apr 

105 

7     Mar  7 

9% Jan    3 

5  %  J  an 

10     Aug 

143 

+-215  Mar  7 

230     Jan    7 

225     Dec 

250     Jan 

18. 

154%  Mar  8 

".02      Jan  J, 

!167     Dec 

184     Oct 

4,5  lv 

60%  Mar  6 

66%  Jan  W 

44      >lm 

04%  J'ne 

490 

84  '4  Mar  8 

80     Jan  15 

84  %  Dec 

90      Sep 

141 

199     Jan    2 

215     Mar   i 

190     Mai 

210     Dec 

420 

3  %  .Mar   fc 

4%  Jan  )9 

3     Jan 

5%  Sep 

50 

54%  Mar   6 

68      Feb  .4 

27     Mai 

60     Nov 

41 

Xi7     Jan  3o 

90    .TanlL- 

80     .Mai 

90%  Nov 

60 

120     Jan2o 

120    Jan    7 

126     Dec 

%>^ 

141%.  Apr 
1%8 Jan 

951 

164     Mar   6 

182    Jan    7 

1-0    Dec 

20:>%  Nov 

41 

10%  Jan    9 

11     Jan  lo 

9%  Jan 

11     Dec 

1,097 

108%  Mar  6 

113     Jan  10 

101%  J'ne 

120     Sep 

35 

21%  Jan  23 

22%  Jan  U 

22  '4  Dec 

23     Feb 

10 

26     Mar  6 

26%  Feb  19 

25     J'ly 

27%  Nov 

loo 

3     Mar  5 

6% Jan  24 

2     J'ne 

5  %Dec 

1,123 

105     Mar  8 

108% Jan    7 

103%  May 

113%  May 

1,494 

61      Jan  24 

69     Jan    2 

:EoO%  Dec 

80%  Feb 

374 

28    Jan    7 

29     Jan    4 

28%  Dec 

32%  J'ly 

20,93o 

38     Mar  8 

50%  Jan    7 

32%  J'ly 

50%  Oct 

2,816 

99%  Mar  8 

10734  Jan    7 

99      J'ne 

•40     Jan 

113%  Feb 
75     Sep 

296 

7  %  Mar  6 

9     Jan  12 

8     No> 

17%  Jan 

77     Feb  18 

82     Jan  17 

79      Nov 

98  %  Jan 

20 

74%  Mar  7 

78%  Jan  Is 

73%  Oct 

86     Feb 

80     Feb  2 3 

8  J     Feb2e 

75     Nov 

98     Jan 

1,335 

4%  Jan  14 

6%  Feb  20 

4  Hi  Dec 

8%  Oct 

990 

55%  Jan    2 

74%  Jan  14 

31  %  J'ly 

65  Vj  Dec 

65,134 

102%  Mar  6 

121     Jan    5 

92  %  J'ly 

118     Feb 

10,760 

42     Mar   0 

53     Jan  22 

8%  Aug 

1145      Dec 

055 

68     Feb    1 

75     Feb  lb 

67%  Maj 

74     Feb 

9,045 

9     Mar  6 

15%  Jan  16 

2%  J'ly 

15%  Nov 

50 

1%  Jan  30 

2     J  an    7 

■-.I   111 

2  %  Dec 

6,385 

14     Jan  17 

22     Feb2» 

1034  Maj 

28 '4  Jau 

4,505 

24%  Mar   8 

37     Jan  14 

25     Jly 

49i8Feb 

100 

70     Jau    7 

•80     Jan  17 

•45     May 

•90     Oct 

5,0S)f 

27     Mar   6 

33% Jan    5 

20%  Mai 

35%  Oct 

12,502 

31%. Mar   8 

39  %  Jan    7 

25      J'ly 

42     Oct 

2,271 

175     Mar   i. 

198      Feb    8 

107     J'ly 

184      Dec 

143 

895     Jan    5 

1O00  F'eb.6 

1.75     May 

900      Dec 

l,7oo 

3634  Mar  8 

47     Feol- 

17%J'ty 

40%  Dec 

2,450 

•15     Jan    0 

•52     Jan  19 

•35      Uei 

■  i  0     Jan 

27,888 

84%  Jan    2 

105     Jan  14 

66%  J  ly 

SO  %  Jau 

813 

a;L.%Mar  8 

20%  Jan  J3 

14     Mar 

21  %  Nov 

110 

60     Feb   5 

7o%Mar  2 

61%  Oct 

Si      Feb 

10  "a  Feb    1 

114    'Jau  12 

113      N.,\ 

122      Mar 

035 

2  %  J  an    3 

4%  Jan  lo 

l%J'ly 

3  %  Dec 

U,09o 

2o  %  dan  3 0 

29  %  Mar  1 

14-jila» 

2o%Sep 

351 

130    Janiy 

15 t     Feb   8 

131      Dec 

mi     Dec 

5,78,, 

27     Mar  8 

33%  Feb  13 

19%J'ly 

3o%  Dec 

15u 

4%  Mar   5 

5  %  Jan  1  . 

4%  Jau 

7%  Jan 

14.05.H 

26% Mar  8 

3b'%  Jan  14 

lo%J\ly 

29%  Jan 

?,707 

21  ~j  Mar  4 

30      Feb    8 

.... 

. . . 

1.233 

.  %  Mar   6 

0%  Jan  it 

0%J'ly 

12%  Jan 

...  11 

•98     Jan    9 

1%  Jan  24 

•4o     j'ne 

l%Jan 

2,00s 

13     Jau    2 

1 5  l4  J  an  24 

13      Noi 

14%  Dec 

4,5.7 

17% Mar  8 

24%  Jan  15 

1034  J'ne 

22  .Dec 

2,5    6 

s2     Jan    it 

96  %  Jan  1 -i 

54%  Mai 

8a      Dec 

1,096 

134  Jan  18 

2%  Feb  19 

1  'a  Dec 

7  %  Feb 

566 

1 5      -Mar   6 

2o%  Jan lo 

11     Jan 

23  ~  Oct 

33,474 

rl01%  .war   8 

12o     Jan    5 

74%  Mai 

H.%  Oct 

.00 

. %  Feb  1 . 

2% Jan   4 

•70     J  u 

-  '"Dec 

1.2,300 

51      .On;    6 

63      Feb     4 

33     J'ly 

66»4  Oct 

3,432 

150%  Mar  8 

181     Feb21 

93      Mai 

1^1     Dec 

l,26o 

27     Mil   8 

35     Jan  14 

-2%  J'ly 

48     Jan 

345 

1     J  an    5 

t3     Jau2i 

00      .Ma) 

-%Deo 

3,222 

114     Jan    9 

148      Feb    6 

SO     J'ly 

114     Jan 

3,502 

8%  Mar  6 

tl234  Jau  15 

3%. J    ly 

9%  Dec 

3,402 

4%  Mar   4 

7% Jau    s 

l%J'ly 

5%  Nov 

18,002 

Is  %  J  an    2 

24%  J  an  17 

5%  Jan 

18%  Nov 

4  SO 

119      J  :i  11     4 

17o     Jau  14 

0     J  ni 

1 22     Jan 

loo 

47  %  Feb    0 

5i%.Tau    s 

40      Ma\ 

o2     Jan 

25,618 

21% Jan    2 

4  2  '.;  Jau  24 

7%  J'ne 

20%  Dec 

Jo,24i 

70      Feb    1 

7  }  lj  Mar  7 

57%.Ma> 
88     Jan 

7S     F'eb 
1 1 1     F'eb 

2,9  jo 

10     Jan    3 

13%  Jan  22 

9  %  Sep 

14%  Mar 

5,5  19 

57     Mar  s 

70     Jau    2 

51      Mar 

00     Jan 

4,613 

44%  Mar  3 

4  9     J  an    7 

43      .M.i 

4  1  %  ^ep 

',2,708 

63     Jan     - 

79     Jan  14 

o2%  j'ne 

09 %  Jan 

3,414 

7  4  Jau  lo 

11%  Feb  27 

5%  Not 

9%  Mar 

1,930 

10%. Mar   0 

14     Jan  2  3 

4      J  'ly 

13%  Oct 

325 

ls4     Mar    1 

198     Feb  11 

13L     Jau 

190     Deo 

2,250 

l%Mar  8 

3%  Jan  22 

•70     J'ly 

2%  Deo 

c  Before pay'tof  assess'tsctilediu  i.ioi.     'Bilaidaskadpr.oes;  aj  sale*  m*de  on  this  day.     il  jSTewstgjjc    r  A,-i-.'i  paid,   t  cix-ri^ucs.    o  Es-div.  *  rights 
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Boston  B^nd  record 


;o:] 


HUMto 
boston  STOCK   K.xcii  Ql 

WitK   k.M>i.\..   U  LB 


u 


Ani  Bell  Telephone   is I* 

Am   relet)  A  IVi  coil  ti  48.199 
Am  W !  :i  Paper  1  st  s  i  5s  ij  19  19  J    J 
Aicii  .i  Nebraska  lsi  ia..l908M-S 
Au-ti  L9P8   \-o 

Auiuninit'ut  «  li> l '  1  y  1 '. » '. ■ 

Boston  Elect  Lulu  lat  6a.  1008  M  s 

Conaol  fta 1924  m.s 

BohIvU  <V   uiwrl,  4a I90i    J-l> 

4s  L9I6  J- J 

Boston  .v.-  Maine  4*9* 194 

Boston  feriuinal  1st  .; '-jM.  I;1 1 .   f  a 

Bui  *  Mu  Un  el  lia 1918  J-J 

Non-exempt  lia luls  j-j 

Sinking  mu. i  4a L910 

Bnltr  A-   Boston   lst<;s 191.    a   0 

Cestui  Hap  4  Mo  K  Lsi  . 's.  1016  mn 
1909   J. It 

Cent  Venn l  1st  .  Ls..MaylU2u  iyi 

C  1.  .\.  s<  Iowa  l>.v  isi  .....  101H    v  O 

Low  .  Piv  Is;  t> iaia  A  O 

Debenture  .■-< 19 1 

Denver  c.xiiu  is 1922  f  a 

Ni       i  ka  Kxten  4s 199'!   id-N 

B  A   >  N\   s  ;    I* .    .1   g 

Illinois  i'iv  ..  -js IH4V  J  -j 

Jo.ut  boi  Northei  u 

Cliu  1 .1916  J.J 

Isl940  A-O 
Cli  to  ,.  a  m  i'  l»ub  I)  j-j 

Ch  M  &  81  ■'  v\  l-  V  -lir  6al92<  .1  •  J 
Chic.t  -No  Mu  .  1.1931   \1-N 

Cliu   .v    Vi    Mid.  yen  5s 1 ; •  -J  1   J-D 

Coin  ini  A  Monl  oona  4s..  L920  J-D 
Conn  A  Pass  i;  lai  •-  4s...ly4:   a<> 

Current  lover  lsi  5a 1921 

De;  i.r  Kan  .v.  w  Lai  ls...:v4i  A-O 
Dominion  Coal  1st  s  I  5s. .1941  M-X 
Filch  Our.  5s 1 .  n»  M  _\ 

4s iaie  m-s 

4<  1927  M-S 

Fn-iiii  Eik  A  Uo  \  1st  68..  193 

Unstamped  1st  6a I93i   a-o 

6  t  N  ut  c  B  a  ^  ooll  tr  4a  1921  J-J 

Kegistercil  4s 1021  IJ.-J 


Prtc 
Marc      9 


Week's 
Kani/f  or 
Last    sat* 


'.'1 


99  V 


107 
'  98 


'« 

Hi  '  99 


.  83s 


98 
97 
Ul 

101 


Hi   ;".• 
u 

'-, 


Sali 


K  -i 

lnt-v  in-' 


/.otr         7/k/Zi 

97': 

«  -7  v  Nov'i  ■"• 
104     Mat  n; 

g  I  rli'n, 

I  l  ,  Keb'u: 


llu  Feb 
in i1-..  Apr 
mi     Sep 

114      Mai 

l  12  Hi  Jan 

l.i7  V.I  .in 
109     Sep 

99  fcOcl 
LOO     J'ne 
i . : ;  a  x . .  \ 
in  'eJ'ly 

89     Feb 

LOH     Ma] 

.  Feb 

U»2s  J'ly 

I   i  !. 
ll'J  Vi'lli- 

-  .  Deo 

n     i  ■  I. 


89 


101 
Feb'07 
Apr'06 

!" .  !.'•'". 

j'ne'oi 
Jan  '03 


130 


92  *4 

9-J 


yj'. 


101 
95 

12U 
100 

i 

1  1  'J  -., 
104  Not'06 
By  Mar'07 
Inn  Jau'.i. 
103  <a  aep  '05 

\|ir'u."j 

LOOK  Oct  'i" 

l:>4  ,  .Nov'!"' 

L4ii     Apr  '05 

1)4  '.'4',. 

94'aFeb'07 


ha  n<i< 
.< 
Jawttta 


l.mr      Jllt/fl 


MCI  V 

91%    92 


-.".'•j      '.Ml 


.a      -.it'-. 

10]      102H 

.'4  «s 


1.  0      100 
1 1 1 1       10  J 


89       90 
LOO     li>0 


•j  l       97  U 
94«a   'JO 


1{<»\I» 

BOSTON  BTO(  !K  BXOU'OX 

WKICK    K.MMN..    U   LECH   8 


llliiiiii.s  Bte*l  dobrn  :"is 1910 

lion  oonvevt rteben  6a.. .1913 

i  i  i  iiis  ,t  >n.ii\  i  1st  7a..  L917 
Kan  C  «'iin  A  Spr  lsi  6a...  L92."i 
Kane  Ft  8  .».  OuU  lnt  7«..  L90 

K.UI  C  Kl  Siolt  it  M  lis L928 

Kan  c  M  ,v   B  fen  Is 1934 

Assented  income  5a 

Kan  ''  .^  U  i:v  a  Br  La)  6sl929 
K  mi  si  Jo  A  C  H  1st  7s.. 1907 
Mann-  I'fiit  oona  1st  7b.. .1912 

Cons  1st  4s       1912 

Main  II. .null  A  'Hit  1st  6S.1925 
Mexican  Central  cona  La..  19 11 

1st  oona  mi-  3a Jim 

oona  inc  3a (an  1 939 

XI  ich  Teleplet  .">« L91  ■ 

MlnneOen  LClecoon  %  6a  L929 

N.-w  Eng  Col   Vmi.  5a L92SJ 

\r«  Eng  Telepb  da L907 

6a  L908 

5a  l'.'l"' 

a.  w  England  cms  n  5.s...  L94o 

boaton  L'enn  1st  is 1939 

hi. i  Colony  uoiii  is 192  i 

Ureg  By*  Nav  run  g;4a..l94ti 

Dreg  So  Line  1st  g  Ca 1922 

Kepub  Valley  1st  a  i  9s...  1919 
Kutland  1st  con  gi  d  i  >g8.194 1 

KiiiliinilCaiiiiiliiiii  lsi  48 10  19 
savannah Elec  Lai  0O11858.1952 

.->t'.iitlo  Kleo  lat  g  5a 1930 

Haute  i-.li ■<:  -  .".s L929 

Corrlngton  lat  g5a 1918 

Union  IMC  BK<£  i  grg  4a. 194  . 

1st  lien  con v  Is 1911 

U  uitert  Fruit  oonvgen  o.s.  L911 

teel  Corp  LO-60  yr  5s.  1993 

West  KndStreel  By 4a 1916 

Gold  4  4.s I'-n-l 

Qold  debenture  4s lyui 

Gold  4s 1917 

Western  Telepb  &  Tel  58.1932 
Wiscuusin  Ceut  lat  pen  4s  19 49 
Wisconsin  Valley  1st  7s..  1909 


J-J 
A-O 
A  O 
A-O 
J-D 
M  N 
M-S 
MS 
A  O 
J-J 
A  o 
A  O 
A  o 
J-J 

J'ly 
J'S 
j.  j 


A-O 
FA 
J-h 
FA 
J-J 
J-J 
J-J 
J- J 
FA 
J-J 
M-S 
J-J 
MN 
M-S 
M-N 
I'- -A 
M-S 
M-N 
FA 
J-.l 
.J-J 
J-J 


/  ii  tin  ii 


Hid  Ask 

99 'V  val< 


97      inn 
117      L17H 


lid     112 


100 


11)3 


"w"  . 


iM       li»'i 
99 

Bale 


ii  • 


l.mr 

inn-. 

10-J'v 
1  1  7  '-.: 

■.'  I 

LOO 

in    ', 

mi  ■, 

1  Is 
84  :, 

17  >4 


High 

.  i.  I    ,  , 

Jan '". 
Mov'06 

^ l  ;i i  '01 

ll. .  -I. 
92 
In  i 
Pep  ... 

i  ,  i,  -I. 
Aug'06 


Lug'04 

a  -      .in  ... 


Mil  i.. 

1121  v 

lo.; 

1 02 

L02 

m:m., 

[00 
1150  S, 
L07 

LOOt 
L02 

93 


.Lin  '... 

M.il'll., 

Jan  ii". 

>..■.    ii 

Jan  '01 

Jan  'i-7 
Jan  in. 

- 


I.  any 
.sines 

lanuary 


High 
L00**4 


H- 


IS 


LO.i      LOJ 


II'I'h 

■-'■-'  l-J 


103 


•  102 

uo" 

L00»a 
L02 


LOO 'a  I00«a 


-i-.uvi-r  pays  aoorued  uiteresi  in  addition  to  the  purchase  price  lor  all  Bost.m  Bonds.    "  No  pnoe  Friday  j  lat'-st  bio  and  asked 

PhiladeiDliia  and  Baltimore  Stock  Exchanges—Stock  Record.  Daily,  Wee  dy.  Yearly 


-linrr   IViceet —  Not   i'ci-  Cunt U in   l'rici-s 


baturiiau 
March  J 


35       35 


94        94 





*l-"u    13 


»49=!i    50*9 

44        44 
»10        10»s 


15 

95>a 

64 "« 

4'. 
57»i., 


■14 

l'a 

64 

40 


■ 
92 


Hon 

Mar.h  4 


93  Hi  93-. 

20  »a  - 

•40  44 

-:.  i  13 


•49',     60 
4138    43Si 
10         10 


13>o    J.3»2 
67*a 

n»io     iv 

63  sj    04 
46  H 

S'K 

6011!. 

-44 
•4  4  s.. 

91 

'    


March  5 


»3>s    83  Hi 
•J3        93 
•  19  Hi    -0-j 

"40      

►12        13 


50        60 

41 '4    4^3g 
10         10 


13 

92 

I    .    i 

1J4 

i:. 

•  13 
5 


3.' 
13 

li(..78 

63^ 
4f< 

»'..; 

44 

,:. 
57 

9  1 


■.-.sua  i, 
March  6' 


!  J  9  J 

•  1 9  '-j 
•40        41 
13 


-49->4    50 

41        42 

978    10 


13 

-s 

t>3  U 

i\ 

14  «a 
7"ie 

•>7al8 

44-"b 

•44^4 

s.i'4 


13 
90  -, 
Ii.".  >4 
1J4 

s 
•i-  -. 

45»4 
56»a 

90  ^4 
30 


1  bursaav 

Match  7 


•90 

19W, 
•40 

12 


50 

4^4 

yiEi« 


92 
20 

41 

12 


50 

4'2-H, 
10 


26 '8 
12 

1'4 

63i1B 

-  JO 

59  "-j 
•41 '4 
•44v 

it  5  -'4 

90 


30 
13 
9lHi 

Go  '-. 

46 

o  . 
62  (4 

45 
4.< 
55  \ 
91 
30 


trai  a. i 
March  8 


*30 

"S'-Si 

•19 

•40 

12 


•;.o 

39  >4 
10 

•.I 

•J  3 

12 
89 

01 

1  -a 

L4  a 
7"ia 

58"ie 

•44 
•44 '4 

55 

89  >9 

•29 


-4 

yi  a 

lio 

4  I 

12 


50  >4 
41 
10 
7 
21  K 

UX4 

90 

lii'-. 

IS 

03  >, 
14% 

8 
20 

til^ie 
45 
45 
55  H, 
90<a 
31 


ACTIVE   STOCKS 

(tor  Bun's  and  Jnactire 
stocks  see  uelowj 


Ualtiunore 

Con.  Gas  BL  L.  it  Tow.  100 
Do      ]irer LOO 

Northern  Central 50 

int(iiew) ion 

Uo     2a  pre! 100 

United  By  it  fcUectric.   50 

fliiladelphin 

American  Railway* 50 

Cambria  Steel 50 

Klectric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     prettrctfs 100 

Luke  Superior  Corp 10U 

la-ninii  c  <fc  Xavtr  ctfs.  50 

Lehigh  Valley 50 

Uarsden  Co 100 

Pennsylvania  RB 50 

Philadelp'aCo(Pltt8b).  5o 
Philadelphia  Klectnct.  25 
ijinia  Kapid  Transit c.  50 

Beading 5o 

Do    lat  pre! 50 

Do    2dpie( 50 

Union  Tracton 50 

United  Gas  Impt 5o 

Welsbach  Co 100 


1- 

19.13. 

3,32-1 


396 

1,276 

'2,300 

13,094 

4.33U 

6i-2 
9,'28li 

7.SU 
U3,5  jS 
91 

i*,972 

14,949 


Kaiuje  lor  1  tar 

.'in? 


Lowest 


33  Si  J;in  15 
S2'4Jiiii     3 

'.-1  Mar  s 
19  Ha  Feb  26 
la^  i 

12     Mar   7 


xl9'4 
Si 

9vs 

7 
23 
12 

SS 

1        -K 

G1'H 
44 
71*X8 

1914 

56»4 
43  Si 
41  Hi 
54 
89 '4 
25'^, 


Mar  1 
Jan    2 

Mar   6 

Jan  II 
Mar  S 
Mar  7 
.Mill-    6 

Mar  ' 

Mar  t 
Mar  8 
Jan  31 
Feb    1 

Jan  i 

Feb  . 
Feb2i 
Feb  6 

Jau  15 
.Mar  1 
Feb  11 


Highi  si 


35  Jan  9 
8  5  J  a  u  1 0 
Jan  26 
lau  7 
Lti  .1.111  7 
13'iJan    3 


474 

11', 

8 

36 

10 
103 

7s*e 

70'i1B 

is-, 

S''4 

21 

47 
60.'8 
90'h 
30 


Jan  . 

.Jan  25 

3 

Jan  .' 

1. 11,  . 

Jan  - 

Jau  I 

.Jan     . 
Jan  11 

Jan  1  1 

Jan     ."■ 


.    tor  Previous 

Yea  i 


Lowest 

35 1 

Dec 

.so 

Oct 

97 

■11 

Is 

13 

Dec 

Sep 

11 

0 

Dei. 

6's 

56 '« 

43-V 

llc-l 

1  II 

•U     J'ue 

9u     J'ne 

11 ;  '4  Deo 

.Jan 

Jan 

Jau 


5 1     Jan 

\.,v 
12'6X..r 

Jan 

in 

i  an 
Jau 

•  !ilU 

Jan 
Mar 

ii  1 

■Jan. 
Jau 

Jan 

Jau 
Aug 
Feb 
Max 


PtlU.AUI.l.P  1 :  ;  \ 

Inactive  Stocks 

Ann  i  lean 

Amei  1  las  ol  .\  J  '. . 

Ben  Teiepuom 

Caii.hi  la  I .  ,ju 50 

IJeijii  .   Coke.  101 

Conaol  rraool  N  J...lou 

Diamond  >tate  Sleel..lO 

Pt.  10 

Baston  >  ..11  Eleotni 

Elec  >o.:.ine  Batt LOO 

i'i.  loo 

ft  Way  n<;  <t\v  V LOO 

own  Pass Ml 

1,  ipous  st 100 

11a  L  111011  Tr.. 

N  a.. in 

~ln  POW  iV 

Ii  r  1  ••  1 50 

.\  atchCaai 

Lit  Bl  lo 

Little  .-chuyiKiIl 50 

M  Ln<  ayl  H..5(i 

N  Haven  Iron  .v   K : 
N'oi ; 

:  Daylvauia 

Penn  - .  vania  Steel..  100 

reL..5U 

•'    1 

in 

:  Not] 

1 Ion 

.    ...  loo 
i  iac  Pitta  pre!.. 60 

V.  ir  ...   .      lron<fc  Steel.  10 

: 

.  Jno 


1     A.a 

Ask  | 

8=t 

"~aY  1 

e  » 

51 

id 

51  Hi 
49 

■§4" 

5  5  s, 

s 

•25" 

Id 

61s, 

iij'3" 

104 

4  6  s. 

47 

us. 

>4 

s. 

1  ' 

16-1 

1'llll.ADEl.l'lllA 


Bonds 

Al  Val  E  ext  7s  1910  A  I 

AltALVBli  1    a 

Ainuyseonv  5a  191  I  .J-I» 

Atrcity  1st  5a  k'1'.i..M-.N 

Balls  Ter  1st  os  1926. J-D 

Jier(.'«S;EBrw  1st  6s"21  J-J 

1998. Q-F 

Choc*  Me  1st  6a  1949  J-J 

>k  A  <i  i,'en  5s  '19  J-J 

'  :•>!  St  Ky  1st  cou  5s  1932 

'   on  Tratol  N  J  1st  5s. '33 

v  1st  M  5s  1020  M-N 

&  Peo  Tr  stk  tr  ctfs 

1-..1  11  Gaa-L  lai  -  5a  192^ 

U&  Ii  Top  con  5s  '25  A-O 

Indianapolis  i:y  1- 

.  1-  -A 

.11  Nav  4"aa    L4.Q-J 

lllls  4s  a 1914. y-i 

I-.  ii  VCla  ;..J-J 

Leb  Vexi  ;  J-D 

2d  7s  r.110 M-S 

1  onSOl  ns    1923 J-D 

Annuity   1',- J    1> 

'..  n  cona  is  2003. M-N 

Leh  V  li.ui  o.n  It  ;i  J-Ii 

1,  a  No  la 

MN 

NoOhin'i  rac  con.  s'i  J..1-J 

Penn  \'ar 

'  on 
Penn  a  D 

l-  1  a  IN  .      an  S     39.A  1 1 
Con 

Penn  m  N 

P(  ..  lsi.v  colti 

I  M .  N 
I'hil  Li"  C  gold  irn-i  clta. 

Ir..  

P  .v  t.  gen  M  5  ir  2U  A  0 

■ 


Mid 


101 


118' 


105^4 
'95" 


110 

108  Hi 
I2l«4 


tij 


.07 

iia' 


ioa 


Ask 


101  Hj 


119  Hi 


HI 


84 


108 


97 
66 


Inn 


99»4 

lil 


PUlLAllELPlllA 

Pli  A  Head  2d  5s  '33.A-U 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911 JO 

Ex  Imp  M  4sa  '47. A-O 
Terminal  5a  l'  19  Ll.Q.F 
P  W  A  B  col  tl  Is '21. J. J 
Portland  Ky  1st  us  I 
Koch  Itydi  Leon  5a  '5  1J-J 
l  TraC  Did  nun  5s'l'J.J.J 
Un  Hye  Tr  ctis  is'  19.1  AJ 
United  Hys  Invlstcolltr 

»1 .8  1926 M-N 

U  Trac  Pit  gen  us  '97  J  J 
Welsbaob  a  t  5s  193.1..)  i> 

Wlks-B  UifcE  cou5s'55J-J 

HAETlilOKE 

Inactive  Stocks 

Ala  '  ..us  Coaoft  Iron.  100 

Prel ...100 

AtiaiiLi  a  Charlotte. .100 

AUan  (  loast  Line  Kll  100 
Allan  Coast  L  (Conn 

1  !anton  Co LOO 

Cona  Got  Duck  (Jorj. 

Prelerred 

««on!U  sou  A  Fla...lO0 

1st  prel ion 

21I  prel inn 

•  wing 100 

Bonds 

AnacostiaA  Put  5s 

All  A  Ch  1st  7. ..1907  J-J 
AUan  0  L  RH4sl052M-S 
AtlCo 

<     Us   ..[    11.  .J     ,| 

» j  j 

M    N 

Bait  Fundg  5a. 1916  M-N 
10  J  J 

•  P  1  -1  6a  in  .   Ll  A-O 
'  M  N 

M    N 
M   N 

Ezt  Ali.  12  M-S 


Bid 

Ask 

111-* 



104 

118  Hi 

lOo  Hi 

L01>s 

loo" 

c3 

84 

87Hi 

83 

llO 

111 

73H) 

74  Hi 

s5 

90  Hi 

175 



2„0 

3o() 

88 

in 

11 

3  1 

3134 

M 

loo 

7s 

7 

10  Pv 

102 

105 

87 

I'll 

1  in 

1  13 

114 

iiAlaiimiii. 


Chaal  iitj  R  ...;  J-.f 

Uy  ii  A  El 
Charl  CA  A  exl  5s.'09J-J 
2d  .  -      1910 

City. 

l.al,  iOF-A 

ColAiirnv  lat  68  19  I 
Consul  Gas  .is...  1910  J-D 

1939 J-D 

L5J  J 
-:)J.J 
.'J-J 

K1111.U  1  rac  is 

.M 1  V 

1 11 1  ■  

JNpt  N 

. ,,  .. 

Null 

.  .J-J 

..J-J 

Pitt  1  '.'.J-J 

..JJ 

■ 

.-...III!: 


I    J     J 


\Ask 

107 


95 

I  1 


;o8H» 

103  Hi 
.  1  1 
104 

:li> 

."7sj 


1  1 


LOO 


i 


'  »V       '    Lii   -  ^aul.       u   . 


paid. 


5(i4 
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imrjesimjetxi  and  ^ailrtfad  %utzlliQzntz. 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
Can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  teparately  on  a  subsequent  page. 


no  ADS. 


Ala  Great  Southern 
Ala  N  O  &  Tex  Pac. 

N  O  &  N  East... 

Ala  &  Vicksburg. 

Vicksburg  Sh  &  P 
Ala  Term  &  North. 
fc  Atch  Top  &,  S  Fe 

Atlanta  &  Char] 

Atlan  LSirm  &  Atl'c 
Atlantic  Coast  Line 
Baltimore  &.  Ohio. 
Bangor  &  Aroostook 
Bellefonte  Central.  . 
Bridgeton  &  Saco  R 
BulT  Roch  &  PlttSi. 

Buffalo  &  Susq 

Cal  Northwestern  ._ 
Canadian  Northern- 
Canadian  Pacific 

Central  of  Georgia. . 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohlo. 
Chesterfleld  &  Lane 
Chicago  &  Alton  Ry 
Chlc  Great  Western 
Chic  lud  &  Louisv. 
Chic  Ind  &  Southern 
Chic  MIlw  &  St  Pan 
Chic  &  North  West. 
Chic  St  Paul  M  &  O. 
Chic  Term  Tran  RR 
Cin  NO  &  Texas  Pac 
Cincinnati  Northern 
Clcv  Cin  Chic  &  St  L 
Colorado  Midland. . 
hCol  &  South  Sys.. 
Col  Newb  &  Laur.. 

Conper  Range 

Cornwall 

Cornwall  &  Lebanon 
Denv  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  R  L  &  Winnip. 
Dul  So  Shore  &  Atl. 

Erie 

Evansvllle  &  Ter  H 
Fairchlld  &  N  E... 
Fonda  Johnst  &  Gl. 

Georgia  RR 

Georgia  Coast  &  P't 
Georgia  South  &  Fla 
Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Mil.. 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island- 
Hocking  Valley 

Illinois  Central 

Inter  &  Great  North 
olnteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Birming.. 

Manistee  &  No  E 

Manlstlque 

Maryland  &  Penn.. 
■a  Mexican  Central.  . 
■a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt_. 

Central  Branch  -. 

Total 

b  Mobile  Jack  &  K  C 
Mobile   &   Ohio 
Nash  Chatt  &  St  L. 
a  Nat  RR  of  Mex.. 

Hidalgo  &  N  E-. 

Nev-Cal-.Oregon 

Nevada  Central 


Latest  Gross  Earnlnos. 


Week  or 

Month. 


— See  Sout 

1st  wk  Feb 
1st  wk  Feb 
1st  wk  Feb 
January  . 
January  . 
i  December 
January  . 
January  . 
January  - 
January   . 
February  . 
December 
4th  wk  Feb 
January  . 
Dec-cm  Per 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
January  . 
4th  wk  Feb 
January 
January 
January 
4th  wk  Feb 
4th  wk  Feb 
— See  New 
December 
January  .. 
January  .. 
4th  wk  Feb 
— See   Sout 
— See  New 
— See  New 
January  .. 
4th  wk  Feb 
January  .. 
December 
January  .. 
January  _. 
4th  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
December 
4th  wk  Feb 
January  .. 
— -See  Rock- 
January  .. 
December 
January  .. 
December 
— See  Sout 
4th  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
January  .  . 
January  .. 
January  _  . 
3d  wk  Feb 
January  .. 
February  _ 
4th  wk  Fek 
4th  wk  Feb 
4th  wk  Feb 
January  .. 
January  .. 
See  New 
See  New 
January  .. 
December 
December 
January  .. 
4th  wk  Feb 
January  .. 
October  .. 
February  . 
January  .. 
January  .. 
4th  wk  Feb 
2d  wk  Feb 
2d  wk  Feb 
— See  New 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
December    | 
— See   Sout 
January  ... ! 
4th  wk  Feb 
4th  wk  Feb 
February  . 
December 


Current 
Year. 


hern  Rail 

48,000 

25,000 

20,000 

4,842 

7.  695,  253 

367.257 

139,904 

2,  126,242 

...a- 

275,661 

4,393 

3,026 

167,874 

163,580 

128,863 

102,200 

1,207,000 

262,814 

2,065,170 

3  ,368 

2,000,288 

4,921 

1,065,174 

182,790 

102,221 

York  Cen 

5,133,358 

5,292,816 

1,133,970 

31,207 

hern      Ra 

York  Cen 

York-  Cen 

190,413 

208,506 

28,621' 

6.0,725 

17,033 

39,399 

356,400 

25,932 

77,080 

26.768 

65,209 

4,126,002 

Island  S 

1,478 

54,251 

280,003 

8,095 

hern  Rail 

739,228 

98,809 

30,941 

26,580 

2,352,887 

193,639 

2,546,520 

50,809 

522,139 

4,414,084 

178,000 

163,958 

63,053 

180,341 

783,456 

York  Cen 

York  Cen 

2,730,334 

38,038 

Inc.  54. 

88,381 

963,115 

14,006 

26,098 

5,169 

23,053 

2,732,903 

189,730 

155,200 

26,160 

York  Cen 

15,521 

63,618 

196,760 

658,748 

1,000,000 

36,000 

1,036,000 

139,700 

hern  Rail 

1,050,356 

366,268 

18,719 

17,104 

7,232 


Previous 
Year. 


way. 

53,000 

27,000 

25,000 

3,232 

6,764,966 

300,616 

80.144 

2,19  1,758 

i  ,573,466 

213,394 

4,400 

2,523 

153.401 

130.523 

119,241 

89,30(1 

1  ,135,000 

2 37  ,8  3 5 

2,002,423 

2,846 

2,225,816 

2,950 

987,255 

183,690 

107,416 

tral. 

1,790,712 

4,849,550 

1,027,839 

35.624 

i'.way 

tral. 

tral. 

187,253 

191,171 

25,866 

51,225 

23,508 

39,856 

325,100 

19,884 

85,599 

24,670 

66,922 

4,201,436 

ystem. 

1,815 

51,787 

238,477 

2,495 

way. 

723,974 

96,128 

30,104 

24,341 

3,410,467 

237,193 

3,647,660 

45,636 

537,755 

4,366,911 

156,000 

138,441 

57,587 

191,308 

664,954 

tral. 

tral. 

2,681,839 
41,152 
198 

95,571 

896,282 

13,210 

26,195 

4,761 

22,730 

2,457,188 

168,970 

139,000 

24,171 

tral. 

15,349 

62,354 

202,868 

490,063 

956,000 

44,000 

1,000,000 

92.9S4 

way. 

909',256 
304,914 


July    1   to  Latest  Date 


Current 
Year. 


1, 


53, 


12,136 
3,677 


946 

940 

971 

27 

271 

2,147 

900 

15,032 

18,136 

1 ,809 

38 

5,504 

1,059 

957 

4,000 

45,889 

8,275 

15,485 

105 

14,583 

27 

7,747 

6,426 

3.927, 


,207 
281 
203 
194 
,702 
550 
370 
044 
756 
432 
610 
85! 
004 
888 
095 
700 
000 
323 
889 
484 
085 
434 
692 
406 
398 


31  ,603,28 
41,172,756 
8,572,308 
1.128,994 


1,498,893 

8,934,972 
182,305 
406,095 
126,696 
282,362 
14,011,781 
800,035 

2,767,995 
168,412 

2,144,861 
31,151,203 

10,368 

418,911 

1,813,294 

39,935 

28,631,841 
3,866,882 
1,191,209 
1,312,229 

31,489,312 
1,632,460 

33,121,772 
1,564,878 
4,026,178 

37,033,141 
5,942,555 
4,643,453 
2,132,055 
1,349,598 
5,173,228 


21,104,577 

276,937 

Inc.   585, 

675,879 

31,716,769 
102,559 


54,445 

211,296 

17,080,477 

5,281,532 

4,590,200 

777,652 

503,079 

2,528,814 

8,134,426 

17,605,682 

31,100  299 

1,088,322 

32,188,621 

7-43,921 

6,739,264 

9,915,674 

662,127 

184,708 

39,445 


707,973 

8  10,079 

736,251 

23,8  35 

033,105 

049,080 

017,003 

.710,728 

183.874 

,367,201 

41.302 

26 ,44 5 

,937,725 

9 1  0 ,9 1 2 

975,7  71 

,354,500 

,987,000 

,702,873 

,830.708 

89,723 

,089,970 

21,071 

.217,458 

,939,633 

,952,766 


29,040,884 

37,781,185 

7,992,042 

1,152,799 


1,296,228 

7,907,661 
169,936 
342,573 
118,102 
269,161 
108,611 
704,402 

2,723,581 
108.944 

2,046,992 
30,061,424 


13 


14,807 

388,930 

1,676,237 


26,248,318 
3,553,308 
1,027,088 
1,266,401 

30,160,650 
1,010,400 

31,777,140 
1,328,793 
3,959,573 

34,202,570 
4,716,177 
4,013,087 
1,982,116 
1,278,659 
4,278,133 


20,254,086 
262,081 

983 

552,631 

28,205,179 
97,783 


60,779 

216,920 

15,955,496 

4,538,697 

4,019,500 

727,517 

499,524 

2,515,271 

7,732,659 

14,645,808 

~!8,521,568 

1,320,313 

19 ,841,881 

466,475 

6,172,211 
8,940,305 


154,898 
25.233 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  Sou.L 
Michigan  Central 
Cleve  CO  &  St  L. 
Peoria  &  Eastern 
Cincinnati  .North 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  ClllC  *<     t  i^ouis 
N  Y  Ont  &  Western 
N  Y  Susq  &  West . . 
Norfolk  &  Western 
Northern  Central  _ 
Northern  Paclrtc. 
Pacific  Coast  Co 
d  Penn— East  P&  E 
d  West  of  P  &  E . 
Peoria   &   Eastern.. 
Phila  Bait  &  Wash. 
Philadelphia  &  Erk 
Pitts  Cin  Chic&St  L 
Pitts    &    Lake    Erie 
Raleigh  &  Southport 
Reading   Railway. 
Coal  &  Iron  Co. 
Total  both  cos.. 

Rich  Fred  &  Pot 

Rio  Grande  June. 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  San  Fran 

f  Evans  &  Ter  H. 

Total  of  all  lines. 

Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Llne.. 

Sierra  Railway 

Southern  Indiana.. 
(•Southern  Pad  fie  Co 
Southern  Railway.. 
Mobile  &  Ohio... 
Cin  N  O  &  Tex  P. 
Ala  Great  South . 
Ga  South  &  Fia_. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West- 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West- 
Toledo  St  L  &  West 
Tombigbee  Valley.  \ 
Tor  Ham  &  Bullalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  Sea 
Wheel  &  Lake  Erie. 
W'msport  &  N  Br_. 
Wisconsin  Central  _  _ 
Wrlghtsv  &  Tennille 
Y'azoo  &  Miss  Valley 


Latest  Cross  Earnings. 


Week  or 
Month. 


February  . 
February  . 
February  . 
February  . 
February  _ 
February  . 
February  . 
February  _ 
February  . 
February  . 
February   . 

January  .. 
January  ._ 
January  . . 
January  .. 
January  . . 
December 
January  . . 
January  . . 
— See  New 
January  .. 

iiber 
lanuary   _ . 
— Sec  New 
January     . 
January  _ . 
January  __ 
January  . 
December 
December 
4th  wk  Feb 
January  .. 
January  .. 
January  .. 
January  .. 
— See  New 
December 
— See  Rock 
4th  wk  Feb 
December 
January  .. 
lanuary  _. 
January  _. 
4th  wk  Feb 
4th  wb  Feb 
3d  wk  Feb 
3d  wk  Feb 
January 
3d  wk  Feb 
4th  wk  Feb 
December 
January  _. 
4th  wk  Feb 
4th  wk  Feb 
January  .. 
January  .. 
January  .. 
January  .. 
4  th  wk  Feb 
4th  wk  Feb 
January. . 
2d  wk   Feb 
December 
December 
January  .. 
January 


Current 
Year. 

S 

1,562,113 

3,203,827 

873,168 

217,072 

2,088,988 

1  ,821,250 

2  25,342 

71.884 

1  ,022,316 

177.043 

808.31.. 

York  Cen 

615,719 

278,094 

2.559,334 

992,236 

1,139,559 

593 

12583712 

Inc.  30  5 

York  Cen 

1,246,140 

000,853 

2,506.422 

York  Cen 

9.490 

3,686,868 

13,815,258 

7,502,126 

100,483 

75,502 

11,744 

4,859,762 

4,258,345 

105,657 

9,283,764 

York  Cen 

154,280 

Island  Sv 

228,753 

1,417  943 

29,237 

133,748 

10695975 

1  ,161,132 

300,174 

181.777 

70  474 

201,481 

27,750 

458,657 

6,580 

379,429 

30,183 

69,048 

6,670 

55,195 

5,049,772 

05.27-; 

529,007 

103,927 

280,010 

101  ,461 

12,962 

595,321 

17,438 

835,380 


Previous 
Year. 


July   1  to  Latst  Date. 


Cu  rrenl 
Year. 


Previous 
Year. 


6,582,124163,185,149 


38,005,7  2  5 
3,474,102 
1,648,907 

18, 024,25s 
10,881',  4  15 

2,064,831 

698,040 

-  ,802 

.'..277 
0,049,821 

4,908,166 

1,775,350 
17,045.012 


3,030,870 

413,704 

187,299 
2,020,993 
1  ,7  13,632 

228,052 
63.222 

9  04,753 

175.757 

751,532 

tral. 
565,635 

258,037 
2,375.028 

947,736    7,262,890 
1  1-,    10,912,894 

505,074 
12002512  90.990.753 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manistlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

I  Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  fc  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie... 

d  West  of  Pittsburgh  &  Erie.. 

Phila  Baltimore  &  Washington. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


000 

1,187,340 

692,367 

2,444,376 

tral. 

4,675 

3,452.092 

2.815,329 

0,207,421 

1  14,398 

55,911 

11,724 

4,177,075 

3  572,813 

167,995 

7,918,483 

tral 

152,505 
stem. 

199.529 

1,239,108 

27,041 

121,273 

8,181,134 

1   250,247 

281,464 

165,459 

71,127 

169,875 

17,898 

373,850 

6,075 

337,490 

28,615 

69,868 

4,875 

65,303 

5,115,176 

85.550 

527  285 

88,695 

264,410 

102.200 

13,789 

558,180 

15,683 

791,248 


Inc.  4, 37 

9,751,778 
4,698,338 

17.844.447 

54,714 

24,728,984 

21,807,505 

46,536,489 

877.44! 

438,972 

411,525 

34,817,034 

28,649,606 

1  ,374,276 

54,840,910 


Period. 


Men  1 
Jan  1 
Tan  1 
Tan  1 
Tan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 


Jan  1 
Jau  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 
Tan 
Jan 
Dec 
Jan 
Jan 


to  Dec 

to  Feb 

to  Oct 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Dec 

to  Jan 

to  Dec 

to  Feb 

to  Jan 


875,861 

7,089,056 

7,739,558 

265,231 

969,347 

72,200,885 

37,284,008 

6,886,832 

5,415,099 

2,591,149 

1,294,94,- 

787,447 

11  250,611 

42,830 

2,896,944 

858,801 

2,761,672 

36,590 

452,849 

44,976.022 

59.  ,75f 

18.236.965 

3.508,309 

3,33S,916 

3  772,344 

87,171 

3.807,303 

135,105 

6,435,362 

Current 
Year. 

53,477,323 

9,526 

365,747 

9,140 

999,900 

164,132 

13,974,607 

6,728,443 

786,671 

462,500 

4,367,814 

3,650,051 

467,108 

146,074 

2,114,464 

371,938 

1,624,612 

992,236 

12,583,712 

Inc.  305, 

1,246,140 

8,304,100 

2,500,422 

75,502 

3,005,036 

280,010 


5 

00,073 

20,872 

3.017 

10.057 

2,14-f 

8,864 
1,793 
6,384 

1  .073 
10,202 

0,597, 
37,522, 

3  ,502. 
8  3,949, 
0,500 

8,871, 

4.031 

16.653 

34 

24,274 

20,918 

45,193 

788 

364 

387 

31,188 

25,184 

1,309 

57,681 


928 
910 
791 
219 
445 
421 
178 
0  07 
S81 
410 
826 

414 
920 

504 
490 
520 
285 
653 


278 
,058 
,588 

844 
994 
041 
035 
972 
256 
702 
451 
219 
136 
806 


818,437 


6,019 

7,237 

211 

851 

61,784 

35,590 

0,127 

5,215 

2.383 

1,108 

647 

8  879 

41 

2,504 

905 

2,765 

27 

434 

40,932 

.,04 

16,675 

3.037 

3,107 

5.534 

94 

3,652 

124 

5,583 


$3,293 

10 

361 

9 

857 

148 

767 

439 

869 

382 

4,100 

3,607 

490 

134 

2,080 

373 

1,619 

947 

12,002 

000 

1,187 

8,276 

2  444 

55 

2,395 

284 


13, 

6, 


,126 
,254 
,530 
,104 
312 
801 
,619 
,347 
,113 
,891 
,459 
760 
838 
664 
741 
404 
,374 
156 
261 
280 
267 
936 
716 
450 
300 
522 
764 
267 


915 
149 
,824 
698 
500 
189 
892 
043 
869 
048 
735 
684 
659 
085 
437 
613 
007 
736 
512 

340 
751 
376 
911 
356 
410 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 


3d  week  Dec 
4th  week  Dec 
1st  week  Jan 
2d  week  Jan 
3d  week  Jan 
4th  week  Jan 
1st  week  Feb 
2d  week  Feb 
3d  week  Feb 
4th  week  Feb 


(41  roads) . 
(39  roads) . 
(40  roads) . 
(41  roads). 
(42  roads) . 
(46  roads) . 
(43  roads). 
(39  roads). 
(42  roads). 
(36  roads). 


Cur'nt  Year  Prev's  Year.    Inc.  or  Dec 


9,943,086 

14,365,803 

8,889,449 

9,230,542 

9,337,337 

14,215,644 

8,088,990 

9,477,481 

9,780,541 

10.216,813 


9,331,461 
13.162,829 
7,819,570 
8,522,557 
8.082.678 
13,830,070 
8.584.371 
8,672,351 
8,954,573 
9,502,451 


$ 

+  611 
+  1,202 
+  1  069 
+  733 
+  35  4 
+  384 
+  124 
+  805 
+  825 
+  654 


,625 
,974 
,879 
,985 
,659 
,974 
,625 
,130 
,968 
,362 


% 


6.55 
9.14 
13.68 
8.61 
3.9  5 
2.78 
1  .40 
9.28 
9.22 
6.84 


Monthly  Summaries. 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Mouth 
Month 
Month 


April 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

Jan 


1900 
1906 
1906 
1900 
1906 
1900 
1900 
1900 
1900 
1907 


(111  roads) 
(124  roads) 
(113  roads) 
(117  roads) 
(118  roads) 
(122  roads) 
(119  roads) . 
(123  roads). 
(127  roads) 
(   68  roads) . 


Cur'nt  Year  Prec's  Year.    Inc.  or  Dec 


S 

136,685 
152, 1S3 
146,010 
168,336 
179,191 
184,551 
198,733 
186  696 
184,235 
70,798 


537 
742 
301 
461 
0  45 
471 
229 
274 
595 
432 


S 
128,005 
138,557 
130,233 
148,013 
159,835 
171  553 
179,405 
175,727 
170,746 
69,253 


,775 
,872 
,293 
,565 
,022 
,520 
.267 
,985 
.769 
,693 


+  8 
+  13 
+  15 
+  20 
+  19 
+  12 
+  19 
+  10 
+  13 

+  1 


S 

,679,762 
,625, S70 
,777,008 
,322,896 
,350,923 
,997,951 
,327.962 
,971,289 
,488  826 
,544,739 


6.78 

9.83 

12.11 

13.73 

12.11 

7.58 

10.77 

6.24 

7.90 

2.23 


a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years.  /  Includes  Evansville  &  Indiana  RR.  h  Includes 
-earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  both  years  earnings 
of  Denver  Enid  &  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott  &  Phoenix  Ry.  I  Figures  prior  to  April  10  1905  are  those  of  the  Indiana  Illinois  &  Iowa 
and  Indiana  Harbor  of  Indiana,     n  These  figures  are  an  approximation  only 
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Latest  Gross^Earnings\by  Weeks.  In  tin-  table  which 
follows  we  sumfup  separately  the  earnings  for  the  fourth 
week  of  February.     The  table  covers  36  roads  and  shows 

d  84       i'li-iva-p  in  ihc 'n^ivmtU'  over  the  saint'  week  last  year. 


Fourth  week  of  February. 


Buffalo  Rochester  &  Pittsburg!) 

Canadian  Northern 

Canadian    Pad  lie 

Central  of  Georgia    

Chattanooga  Southern 

Chicago  Great  Western 

Chicago  Iiullanap  &  Loulsvlllo. 
Chicago  Terminal  Transfer 

do  iv  Southern.  - 

Denver  A  Rio  Grande.. 

Dulutti  Soutli  Shore  ft  Atlantic 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western —  -l 
Del  Gr  Haven  A  Milwaukee.! 

Canada  Atlantic J 

International  &  Great  Northern 

Intel  oceanic  of  Mexico.. 

Iowa  Central    . 

Louisville  a   Nashville. -. 

n    International 

Mineral   Range 

Minneapolis  a  St  Louis 

Minn  St  Pa  U    

ri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mt 

ral  Branch 

Mobile  &  Ohio 

National  of  Mexico 

Rio  Grande  Southern.. 

St  Louis  Southwestern 

Sout  hern  Railway 

ft  Pacific  

Tol  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

rn  Maryland 


1907. 


Total  (36  roadsi 10. 2 16 ,813 

Net  increase  (6.84%). .. 


$ 

187,874 

101'  .200 

.207.000 

282,814 

3,888 

182,700 

102.221 

.•11.207 

208,508 

358,400 

65. 209 

739,228 


178.001 
163, 95," 

63,05: 

963.1  IS 

18:' 
15.521 
83,818 

106.761 

658,748 

1  .000.00(1 

36,000 

300.17-1 
366,268 

11,744 

228.75:; 

1,161.152 

458,1157 

30.183 

69.648 

529,007 

103,927 


1906. 


S 
153.461 
89,300 
1,135,000 

237.835 

2,846 

183,896 

107. lie 

35.021 
191  .171 
325.100 

66.922 

723.974 


156.000 
138.441 

57,587 
896,282 
168,970 

15.319 

62.354 
202,868 
41,0,063 
956.000 

I  1 .000 
I'M  ,464 
304,91  1 

11.72  1 
199,529 

373.850 
28,615 

69.868 

527.285 

88,696 

9.562,451 


Increase    />.<•■ 


I 

14,413 
12,900 
72,000 

24.979 
522 


17.335 

31,300 


15.25  1 


22.000 
25.:.  17 

5.466 

66,833 

20.760 

172 

1.26  1 

44.000 


18,710 

61,35  1 

20 

29,22  1 


84.807 
1 ,568 


1,722 

15.231 

756,036 

(154,:;.;. 


906 
5,195 

1.117 


1.713 


6.108 

"  8~,666 

75. 115 

2  20 

101,674 


For  the  thirdjweekjof  February|our  final  statement  covers 
4_>   roads   and  shows  9.22%  increase  in  the  aggregate  over 

the  sanie'week  last  year. 


Third  week  of  Fehruary. 

1907. 

1906. 

Increase 

$ 

828,739 

16,318 

5.17;; 

Decrease. 

Previously  reported  (39  roads) . 

Alabama  Great  Southern. 

Cincinnati  New  Orl  &  Tex  Pac. 
Gulf  &  Ship  Island 

$ 

9,477,481 

70,474 

181,777 

50.809 

5 

8,672.351 

71.127 

165,459 

45,636 

8 

23,609 
653 

Total  (42  road"( 

Net  Increase  (9.22              

9.780.541 

8,954,573 

850.230 
825,968 

24,262 

«T  For  theinioiitli ;of  Februaryjthe  returns  of  49  road.-;  show 
•llo\vs:|  \  <*«t'j        ..-•<   ■     • 


Month  of  February. 

1907. 

1906. 

Increase. 

Per   Cent. 

Gross  earnings  (49  roads) 

8 

55.925,090 

$ 

53,651,296 

$ 

2,273,794 

4.24 

[1  will  be  seen  thatfthere  is  a  gain  on  the  road-  reporting 
in]the  amount  of  .$2.27:3,794,  or  4.24%.  I   ■-  ■ 

*  Net  .Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing Bhows  the  gross  and  net  earnings  of  .STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
thiajkind  will  be  found  in  the  issue  of  Feb.  23  1907.  The 
next  will  appear  in  the  issue  of  March  23  1907.    \  ■■ 


Year. 
Roads.  $ 

Ala  Tenn  &  Northern Jan  4.842 

»•      July  1  to  Jan  31 27.191 

Atlanta  Blrm  &  Atl.a_._Jan       139,904 
July  1   to  Jan  31 900.370 

Atlanta  &  Cliarl  Air  L.a.Dec      367,257 

Mch  1    to   Dec  31 3,477.323 

AtllCoast   Line. a. .Jan   2.426.242 


Gross  Earn'gs 

Current        Previous 


■Xet  Earnings- 


Year. 
* 

3.232 
23,835 

86,144 

617.963 

360,616 

3,293,915 

2,191,758 
18,716,728 

213,394 

1.367, 20  1 

4,466 

10,149 


h-rfs- July  1   to  Jan  31 15,032,04. 

Bangor  4  Aroostook,  b..  Jan       275.661 
July  1  to  Jan  31 1,809,432 

Bellefontalne  Central,  b. Feb  4,3 

fcv-J     Jan   1   to   Feb  28 9,526  3 

Chesapeake  &  Ohio. b.. .Jan  2.000.288     2.225,816 
k4k  July  1   to  Jan  31 14.583.685    14.089.970 

Chicago  Gt   Western,  b.. Jan      710.297  682,540 

ad   'July  1   to  Jan  81. 5,782.420  5-309,868 

Colorado    Midland. a Jan       190.413  187,253 

July   1   to  Jan  31 1.  1.296,228 

Colum  Xewb'y  &  Laur.a.Jan         28.629  25,866 

July  1   to  Jan  31 

Cornwall  &  I_«banon_b.  .Jan 

July  1  to  Jan  31 282,862         269 

Corn  wall,  a   .  .Jan  17 

July  1  to  Jan  31 126,696         118.102 

Curab  Tel  <fc  Tel  Co. a. ..Jan      486.717         436,031 
Den  i  Grande. b. Jan   1.705.284 

,    1   to  Jan  31 12,978.181    11.758 

Dul  So  Sh  &    .       i.  ..Jan      234,099         224 

July  1   to  Jan  31 1,980,621      1,817 

Dunkirk  All.--.,  Val  &  I'.b — 

i    July    l  to  Dec  31    .    

•Ian      It./  


Current 

Year. 

$ 

2,810 
14,666 

24.363 

240,409 

108,159 

1.00  1,960 

833,518 

3,784.2  15 

75.799 
613,669 

1,15  2 
I  2,173 

612.401 
5,341  ,95  l 

1  1  I 
1,712,418 

27.77" 

1,697 

2.77.'. 

28,775 

21  .950 

11, 

57,867 

5  1 ! 

1'2  2 


PrertotlS 
Year. 
$ 
1  .593 
12,958 

1  1,547 

156,277 

89.060 
823,811 

7.'10.  167 
4,590.337 

60,743 

.".07.779 

847 

1,82  1 

883.6  6  1 

.1.038 

15  7 

1 ,651,593 

52,809 
357 

153 

1  1,289 
62,169 

1 ,013 


7.9  I    I 
I]  173 

.Jan  4,126.002      I  2  I  .!•■  ■ 

lly   1  to  Jan  31 ..81.151,208   10,061,424      ! 

Falrchlld  <Jc  Northe'n.b.Jan  •;,•■  1   17s    I  •.    1 
Ic...      ily   1   to  Jan  31  ...  1 

Hudso:.  ran  at  96  J  .J  JQ 

Illinois  Central. a Jan    ;  ill'      1,512,129 

\ ■ 

Loulsv    (t                     b.  1  Jan    1.107.32 
k        ly   1   to  Jan  31 


•  1  1.037 

■    1 

•  1. 


—                           —    Vet  Earning* 

■r,  nt  P  -  Previous 

Roads.                         $  $  $  j 

Mni.lstlo.ue.b       Feb           5,160  1,761  1,466  143 

Jan    1    to    Feb   28 9,1  10  9,698  75  1 

Mineral   Range   h        Jan         65,468  59,350  def  1,043 

July   1   to  Jan  31 419.271  144,481  106,076  94,086 

Minn  St  I>  A  SS  M.b   Ian       700,290  860,705  138,175  400.417 

July  1  to  Jan  31 7,506,825  6,993,372  8,513,078  3,852.160 

Mash  Ohatt  &  SI   L.b._.Jan   1,050,856  909.25c,  198,832  252,1  11 

July   1   to  Jan  31 6,739,264  ('..172.211  1,404,349  1,501,490 

\    \ '  Sus.i  &  West. a Jan       278.091  258,087  72,027  91,793 

July    1    to  Jan   31 1,773.350  1,673,920  516,717  532.011 

Xorf    &    West.b Jan  2,559,334  2.375.628  959,025  990 

July  1   to  Jan  31 17,645,012  16,262,504  6,576,395  6.575.235 

Hlo  Cirando  South'n.b..Jan         46.051  47.515  18,806  22,451 

July  1  to  Jan  31 366,678  344,05.8  152,400  150,525 

Southern  Indiana. b Jan.       133,748  121,273  54  12,851 

July   1    to  Jan   31 969,347  851,101  413,504  333,054 

Southern    Paclnc.a JanlO.695,975  8,181,134  3,344,690  2.299.398 

July   1  to  Jan  31 72,266.885  61,784,312  27,841,136  21,411,860 

Southern  lly  system — 

Southern    Railway  .a.  .Jan   4,616,719  4,553,356  684,058  1,124,234 

July    1   to  Jan  31 32,933,023  31.157,799  7.788,621  9.140,915 

Mobile   &  Ohlo.a Jan       931,602  824,985  307,750  294,316 

July  1   to  Jan  30 6,034,140  5,339,248  1,936,800  1,783,926 

Cine  N  O  &Tex  Pae.a  Jan       005,461  709,362  92,820  163,125 

July  1  to  Jan  31 4,924,892  4,741,868  924,206  1,114,958 

Ala  Gt  Southern.a...Jan      356,702  328,021  59,860  59.846 

July  1   to  Jan  31 2,375,822  2,179,113  419,736  443.408 

Georgia  Sou   &  Fla.a.Jan      201.481  169,875  56,790  37.262 

July  1   to  Jan  31 1,294,948  1,108,891  238.516  298,388 

Union   Paclnc.a Jan  5,949,772  5,115,176  2.704,768  2,265,122 

July  1   to  Jan  31 — 44,976,022  40,932.261  21,513,964  19,460.967 

Wabash. b Jau   2,107,961  2.046,053  520,114  430,481 

July  1  to  Jan  31 16,248,693  14,734,706  4,956,183  4,372,401 

Wyom  ValGas  &ElCo..Jan        18,032  12,924  9,521  4,792 

Yazoo    &    Miss    Vall.a..Jan       967,849  901,618  278,358  211,765 

July  1  to  Jan  31. 5,599,976  4,792,019  877,794  485,545 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                             S  S  S  $ 

Atlanta  Birm  &  Atlantic. Jan        21,729  17,042  2,634  def 2 ,495 

July  1   to  Jan  31 165.746  116.379  74,663  39,898 

Bangor  &  Aroostook Jan         66,197  59,898  9,602  845 

July  1  to  Jan  31 456,701  364.417  156,968  143,362 

Hcllefonte  Central Feb              303  300  849  547 

Jan   1   to  Feb  28 606  600  1,567  1,224 

Cornwall  &  Lebanon Jan           3,525  4,178  18.425  16,214 

July  1   to  Jan  31 26,673  29,165  118,433  126.255 

Cumb  Tel  &  Tel  Co Jan        23,691  19,121  112.773  141,869 

Denver  &  Rio  Grande... Jan      352,464  343,312  244,857  328,119 

July  1  to  Jan  31 2,490,099  2,438,122  2,443,677  2,474,465 

Duluth  So  Sh  &  Atl Jan        86,641  109,911  a;def38,806  .rdef42.965 

July  1   to  Jan  31 599,047  612,162  Z30.230  £35,027 

Dunkirk  Alleg  Val  &  Pitts — 

Oct      ltoDec31 2,921  2,209  z5,191  si  1,948 

July  1  to  Dec  31 6,467  5,755  x5  071  jio.l  12 

Jan      1  to  Dec  31 13,559  12,847  zdef  15, 724  Z6.025 

Mineral    Range Jan          9,946  9,946  sdefl0,819  zdefl55 

July   1   to  Jan  31 69,675  66,625  £39,422  £28,84(1 

Nashv  Chatt  &  St  L Jan       149,492  149,590  49,340  102,559 

July   1   to  Jan  31 1.046,414  1,047,506  357,926  453,984 

Norf  &  Western Jan       402,540  334,207  556,485  656,702 

July  1   to  Jan  30 2,674,668  2,359,755  3,901,727  4,215,480 

Rio  Grande  Sout  hern...  Jan         17,033  17.734  z617  z8.7SS 

July   1   to  Jan  31 125,678  126,147  .r33,123  132,004 

x  After  allowing  for  other  income. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Jan.    1    to  latest  date. 


Week  or 
Month. 


Albany  &  Hudson 

-;  \merlcan  Rys  Co 

cAur  Elgin  &  Chic  Ry 

Blugliamton  Ry 

Blrm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 
Burlington  (Vt>  Trac 
Cape  Breton  Elcc  Co. 
Central  I'eim  T. 
Cliarl  Con  Ry  Gas&El 
Chattanooga  Rys  Co. 
Chicago  &  Miiw  Blec 
dChlcago  &  Oak  Park 
1  iieve  Palnesvllle  &  E 

Cleveland   &  Southw. 

Dallas  Blec  Corp'n 
Detroit  Moo  &  Toledo 
oil  United  Ry.    . 

Duluth  Street  Ry 

a  Consul  Elect . 
East  St  Louis  &  Sub. 

1.1  Paso  Electric 

Ft  Wayne  cJc  Wabash 

Vallev  Tract  Ion.    . 
Galveston  Elecl  1 
Hartf  &  Spring  Si    It, 
Havana  Electric  Ry 
Honolulu  Rapid  Tr  & 

Land  Co 
lloufrhton  Co  St  Ry 

lc  Co 
Illinois  Traction  <  0 
[ndlanap  <'oi  <v 

onvlllc  Eli 

Snore  Eli  1 

Madison  &  IntTrac 
Manila  Blec  Ry  &  Ltg 
Corporation 

\lilw  Elec  Ry  ft  Lt  Co 
Miiw  Lt  lit  4  1 
Montreal  Str<  <■(   Ry    . 
■  llln  Rv  ft  Light 
N  J  ft  II  It  Hy* 


Current    Previous 
Year.         Year. 


December 
January   .. 
January  .. 
January  .. 
January  . . 
December  . 
January 
December  . 
Januarj 
January 
December 

February  . 
January 
January 
December 

1th  ivl;  Feb 
nil  v. 

4th  wu  Feb 
January   .. 
January 
iber 

December 

iber  . 
Wk    '■ 

iber 
December  - 
iber  . 

.!ier 

.  ( y 
I  l.er 

Janus 

iry  . . 

\o\  ember 


S 

27.125 

210.731 

88.892 

22,079 

187,921 

6.9  11 

6,217 

23,693 

5  1,306 

55,334 

86,382 
18.0  11 
19 .55? 
89,  139 

.,     M.I 

99,067 

12.901 

23.3  11 

164,510 

41,575 


8 

25.241 

200,  138 

80,258 

10.171 

1  17,986 
6,278 
6,201 

21.685 

5  •"  .  5 1  •"■ 

!:; .  1  1.. 
66.03  1 
15,858 

84,735 


12,767 

20.815 

143,192 


101.379        87,32' 
27,258 
11,637        10. HOI. 


Current 
Year. 


210 
88 
22 

187 

111 
6 

258 
54 
55 

LSI 
62 

18 
1  11 

23 

1 64 


Previous 
Year. 


.731 
,892 
,079 
,921 

.775 
.2  15 
.117 

,831 
,881 
,133 
,081 
,558 

,8  is 
,:i  1 1 


200,  -138 
80,258 
20. -171 

147,936 

102.143 
6.200 

211.980 

424.262 
13,443 

15,858 
16.567 

9:11.707 


19.97.1 

21  ,087 
10,10  1 


46, 113 


. 


8,806 


1  1,846 


1,109.192 
31  . 
173 

240 
10,104 

11 

H909 

11- 

1,487 

5  27 
122,9  15 

III! 


771  ,170 
104,185 
20  .815 
143,192 
288,943 

949.497 
,321 

139.582 

323.193 

167. 

2IO 
788 


s  806 


276. "2  1 
l  1,846 


566 
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.  ami  o) 


N  O  Ky  &  Light  Co. 
Nor  Ohio  Trac  &  Lt. 

Nor  Texas  True  Co. 
Noif  &  I'ortsm  Tr  Co 
Northwestern   Elev 
Oklahoma  Cltv  Hv 
Peeksklll  Light  &  ilii 

Fit  is  M'K   &  Green 

Portland  Rys  Co 

St  Joseph  (Mo)  Ry  Lt 

I  [eat  &  Power  Co 
Savannah  Electric  Co 
Schuylkill  Ky  Co 
South  Side  Elevated  . 
Syracuse  Rap  Tr  Ry_ 
Tampa  Electric  Co. 
Terre  Haute  T  &  L  Co 
Toledo  Rys  &  Light 

Toronto  Railway 

Trl  City  Ky  A  Lt  Co 
Twin  City  Rapid Tran 
United  RR  of  S  F__. 
United  Rys  of  Bait. 
i  nited  Rys  of  St  L 
Wash  Alex  &  Mt  Ver. 
Western  Ohio  Rv  Co 
Whatcom  Co  Ry  &  Lt 


Latest  '■'"'  ■  /  aminos. 


Week  or 
Month. 


January 

January   _. 
December  - 

January    __ 
l''ebruary 
January  _ . 
January 
i  December  . 
December  . 

January 

December 
No\  em  her 
February 
January  . . 
December  . 
December  . 

I  leeeln  Oei 

Wk  Feb  23 
i  >eci  'ii  ber 
3d  wk   Feb 
December 
December 
January 

December 

October   .. 
December  . 


( 'urrent 
Year. 

s 

S  1 1  ,653 

125,191 

7K.750 

147,789 

123,809 

14,907 

12,639 

13,045 

1  15,329 

58,69  A 
48,655 
14,970 
184,531 
97,125 
41,161 
83,271 

186.848 

157,239 

105,277 

ft562,200 

826,337 
18,459 
35.040 

28,903 


Year. 


s 

408, 

114, 

57 

123 

117 

9 

l(i 

13 

130, 


578 
968 
296 
831 

inn 
357 
210 

87  H 

145 


66.57R 
54,146 

133,108 
85,602 
37.353 
61  ,062 

175.745 
53,959 

9  1,5  13 

631  .(in  l 

781  ,788 
20,528 

23,311 


,    (o   latt   i   date. 


i  urn  nt 
Year. 

I 

,  ,653 

125,191 

854,136 

147,789 

261  ,188 

14,907 

12,639 

211,176 

%1 ,684,157 

68,690 
611,215 

277,768 
97,125 
469,22 
823,162 

2,047,611) 


768, 320 

ft5,955,787 

6,579,821 

826,337 

273.266 

279,469 


Year. 


s 

498 

114 

661 

123 

242 

I) 

10 

182 

,822 


,578 
.968 
,037 
,831 

,867 
,357 

,210 
,630 

,909 


66,578 
586,235 

276,337 

85,602 

411  ,763 

629,760 

1  ,913,456 


087,198 
7,059,003 
6,023,698 

781.788 
251  ,643 

195,009 


a  Figures  for  the  month  lu  both  years  include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1006.  c  These  figures  are  for  consolidated  company. 
d  These  are  results  for  main  line.  Ii  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  lire  and  strike  among  employees,  Aug.  26  to 
Sept.  5  1906.  k  Decrease  due  to  Lewis  &  Clark  Exposition  last  year, 
n  Figures  are  for  all  departments 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  ret  virus  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  March  2  1907.  The 
next  will  appear  in  the  issue  of  March  30  1907. 

Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                                $  $  $  $ 
Coney  Island  &  Brooklyn. b — 

Oct    1   to  Dec  31 347,719  362,307  56,764  74,525 

Jan    1   to  Dec  31 899,506  878,841  268,414  246,403 

July  1  to  Dec  31 1,682,005  1,617,806  489.349  420,587 

Duluth  Street  Ry.b Jan         59,484  54,424  25,881  20.702 

Jackson  Consol  Tr  Co Jan         10,104  9,745  3,167  2.073 

May  1  to  Jan  31 116,243         103,012  4<--,7r,7  40,121 

Kansas  City  Ry  &  Light. Jan  479,021  427,330  241,004  213.353 

June  1   to  Jan  31 3,851,642  3,471,368  1,954,902  1,782,811 

New  Orleans  Ry  &  Lt  Co. Jan  541,653  498^,578  279,735  245,097 

Norf  &  Portsm  TracCo..Jan  147,789  123,831  55,973  45,254 

Northern  Texas  Tr  Co. a. Dec         78,750  57,296  31.548  21,538 

Jan   1    to   Dec  31 854,136  661,037  306,985  260,174 

Syracuse  Rapid  Trans  Co. Jan         97,125  85,602  43,478  36,011 

a  Net  earnings  here  given  arc  after  deducting  taxes. 
blNet  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                                $                      $  $                      $ 

Coney  Island  &  Brooklyn — ■ 

Oct    1  to  Dec  31 77,642  76,437  def20,689  defl.110 

Jan    1   to  Dec  31 155,285  152,875  114,224  95,623 

July  1  to  Dec  31 310,368  291,205  180,096  137.446 

Duluth  Street  Ry Jan  17,575  17,536  8,306  3,166 

Jackson  Consol  Tr  Co Jan  2,967  2,796  200  177 

May  1  to  Jan  31 26,175  24,946  20,592  15,175 

KansasCity  Rys  &  Light. Jan  147,519  136,288  93,485  77,065 

June  1  to  Jan  31 1,165,134  1,095,186  789,768  687,625 

New  Orleans  Ry  &  Light. Jan  162,546  147,889  117,189  97,208 

Northern  Texas  Trac  Co. Dec  9,273  9,938  22,275  11,600 

Jan   1    to   Dpc  31 118,632  118,127  188,353  151,047 

Syracuse  Rapid  Trans  Co. Jan         24,619  21,758  18,913  14,711 

x  Alter  allowing  for  other  income  received. 


ANNUAL  REPORTS. 

Pennsylvania  Railroad. 
(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

President  Jas.  McCrea's  remarks  are  published  in  full  on 
pages  574  to  576. 

Below  are  the  income  accounts  of  all  transportation  com- 
panies east  and  west  of  Pittsburgh  and  Erie  owned,  operated 
or  controlled  by  or  affiliated  in  interest  with  the  Pennsylvania 
system. 

1906.  1905.  1904. 

Miles  operated 11,081  11,011  10,918 

Gross  earnings $295,89S,165  $266,069,597  $238,242,402 

Expenses 211,543,766  192,100,348  171,457,694 

Net  earnings .$84,354,399  $73,969,249  $66.784  708 

Other  Income. 25,035,834  21,821,289  20,673,809 

Gross  income $109,390,233  $95,790,538  $87,458,517 

Int.,  rent.,  div..  extr'y,  &c...  107, 845, 373  94,647,720  84,937  675 

Surplus    __    $1,544,860  $1,142  818  $2,520,842 

TRAFFIC  ON  ALL  LINES  BOTH  EAST  AND  WEST  OF  PITTSB  VRGH 

AND  ERIE. 

1906.                       1905.  1904. 

Passengers    carried 140,513,364          126,084,223  119,948,663 

Passengers  carried  1  mile... 3, 475,646, 270       3,075,402,826  2,950.897  141 

Fielght  (tons)  carried 363,955,827          333,011.237  284,619,214 

Freight  (tons)  carried  1  mlle32,918,720,685    29,503,147,362  25,131,495.459 

Below  are  given  the  results  on  the  lines  east  of  Pittsburgh 
and  Erie,  comprising  the  Pennsylvania  Railroad  Division, 
the    United   Railroads   of   New   Jersey    Division    (including 


the   Del.  it  Etar.  Canal),  the   Philadelphia   &   Erie  Division 
and  Buffalo  &  Allegheny  Valley  Division: 


TRAFFIC  ON  LINES  EAST  OF  PITTSBURGH  AND 

1006.  1005. 

Miles  oper,  lnel.   I).  &  R.  Canal               .".,820  3.764 

Passenger! carried    - 62,108,708  55,781, «09 

i  Hirers  carried  1  mile.. .1,493 ,303 ,002  1,805,209,112       1 

Hate  per  passenger  per  mile.     2.014  el  2.01  lets. 

Tons  carried ..172.371 ,068  157.003,767 

Tons  carried  1  mile    .    ...   18,488,402,534  16,896,171,154 

Hate  per  ton  per  mile 0.595  Ct8.  0.59 

Earnings  per  pass,  train  mlle.a          $1,518  $1,127 

Earnings  per  Irt.  train  mlle.«           $3,147  $2,996 


14 


1904 

8,748 

51.763,370 

218,521,705 

2  ets. 

133,466   125 

!1  717 

0.605  cts. 

81.363 

83.030 


a  Freight  and  passenger  trains  only;  excluding  switching,  &c.  tra 
E  \  RNINGS  &  EXPENSES  OF  LINES  /■-'.  1  ST  OF  PITTSB  URGH  &. 


1906. 
1   1  mings —  S 

Freight 109 ,960 ,888 

Passenger 31 .231 .338 

Express 3.270,778 

Malls         2.553,823 

\n  cellaneous 011.755 

Delaware  &  Harilan  Canal 308, .-,01 

Total  earnings 148,239 ,882 

/  /  penses — 

Maint.  of  wax  and  structures.  -  17.060. 1  OK 

Maintenance  of  equipment 26,201,245 

Transportation ._  55.276,180 

General   2,835,334 

Delaware  &  Haritan  Canal 432.387 


1905. 

$ 

1(10,003,828 

27,392,393 

2,936,877 

2,307  652 

802,303 

298,938 

133,921,993 

15,121,800 

2  1 ,363,199 

50  908,650 

2,583,378 

4  13. 3: S3 


Total  expenses 101,805,6  1  1  93,390 .410 

Percent  oper.  exp.  to  earnings  '68.68)  I  73) 

Netearnlngs 46,434,238  40,531,582 

GENERAL  INCOME  ACCO  UNT. 


191 

Riccip's —  5 

Net  earnings,  as  above 46,434,238 

Interest  on  Penn.  RR.  invest's  11,741,184 
Interest  on  United  N.  J.  RR. 

and  canai  securities 346,109 

Interest  for  use  of  equipment. .  395 

General  interest  &  miscell 62  629 

Rents 239,299 


Total 

Di  duct — 

Rentals  on  percentage  basis 

Fixed  rentals 

Taxes  on  leased  lines 

Interest  on  funded  debt 

Interest  on  bond  allotment 

Int.  on  mtges.  &  ground  rents. 

Interest  on  car  trusts 

Equipt.  trust  loan  sink,  fund.. 

Taxes  of  Penn.  RR.  Co 

Miscellaneous 

Total 

Balance 

From  this  balance  deduct — 

Payment  to  trust  funds 

Con.  mort.  sink,  fund  acc't 

Extraordinary  expenses 

Principal  of  car  trusts  paid 

Miscellaneous 

Dividends (6H) 

Extraordinary  expense  iund__ 


.   59,218,500 

7.300.800 
.      4,140,592 

.       l.lln.722 

_     7  387,652 

"~il~805 

733,108 

68,400 

2,092.072 

698.950 

23,544,200 

35,674,300 

225,956 

126,170 
8.701  ,475 
4,246,039 

19,869,661 
2,500,000 


1905. 

$ 
531  .582 
10,018,026 

267.06;; 

371.0!.; 

1.067,604 

311,411 

52.568.499 

7.662,810 

4, 160. :,S4 

523, 

1.047 

1,237.277 

571 

835,986 

136,400 

2,063 

296.3';:. 

22,465.982 
30,102,517 

182. 
126,450 
8,424  881 

3,240,238 

5, 

(6)  18,113,978 


Total 35  ,674  . 3i  1 1 

Profit  and  loss  Jan.  1 24,725,484 

Profit  from  securities  (net) 15,200,849 


39,926,333 

2.200,849 
13.000,000 


30,102.517 
24,725,484 


24,725,484 


Deduct — 
Extraordinary  expend,  acc'ts. 

N.  Y.  Tunnel  Construction 

Amount  charged  oil 

15.200,849  

Bal.  to  profit  &  loss  Dec.  31__.    24,725,484  24,725,484 

GENERAL  BALANCE  SHEET  DEC.  31. 


Assets — 
Construction,  equipment,  Ac- 
Leasehold  int.  in  H.  P.  Mt.  J. 

&  L.  RR 

Cost  of  bonds  owned 

Cost  of  stocks  owned 

Trust  of  Oct.  9  1878 

Penn.  RR.  con.  mtge.  sk.  fd_. 

Sun.  Haz.  &  W.  sink,  fund 

Insurance  fund 

Mortgages  &  ground  rents 

Securities  of  U.  N.  J.  Comp's.. 

Materials  on  hand 

Loans    for    construction    and 

real  estate  purposes 

New  York  tunnel  extension.. 
Due  from  controlled  cos.,  for 

advances 

Acc'ts  receivable  from  sale  of 

N.  &  W.  and  C.  &  O.  stock  . 

Bills  receivable 

Due  from  agents 

Cash  in  hands  of  Treasurer 

Cash  for  coupons 

M  isccllaneous  assets 


1906. 

S 

251,766,899 

1,882,550 

32,426,740 

162,342,970 

5,789,283 

1,437,560 

140,000 

10,000 

3,169.402 

3,283,460 

9,328,031 


9,629,4651 
28.835,033  f 

9,610,383.1 

15,492,681 
1,496,648 
9,054,745 

42,468,988 

701,135 

4,649,907 


1905. 

$ 

230,630,969 

1,882,550 

31.264,575 

205,339,882 

5,606,313 

1,339,390 

135  000 

10,000 

2,962.202 

3,283,461 

9,015,465 


30,681,48S 


Total  assets 593 

Liabilities — 

Capital  stock 305 

Funded  debt 188 

Mortgages  and  ground  rents..  3 
H.  P.  Mt.  J.  &  L.  stk.  guar...      1 

do       do       bonds    guar 

Net  traffic  bal.  due  other  rds..  2 
Payments  for  leased  cquipm't.  1 
Extraordinary  expend,  fund..     4 

Pay-rolls  and  vouchers 19 

Matured  divs.  &  int.  unpaid. . 
Pennsyl.Companydeposit  acc't  13 
Due  controlled  cos.  other  than 

traffic  balances 9 

Due  employees'  savings  fund.  1 

Due  relief  fund —  \ 

Due  insurance  fund J 

Securities  of  United  N.  J.  Co.'s 

transferred  with  the  lease 

Fund   for  purch.   of  securities 

guar,  (trust  of  Oct.  9  1878). 

Trustee  of  consol.  mortgage 

Con.  mort.  bonds  sink,  fund.. 
Sun.  Haz.  &  W.  sink.  fund... 
Int.  accrued  on  Penn.  RR.  bds 
Miscellaneous.. 


,515,894 

,951,350 
.487,110 
,074,161 
,182,550 

700.000 
,585,457 
,368,500 
,700,848 
,104,030 

263.136 
,709,1631 

,453 .984  J 

1,065,401 


3,2S3,460 
6,015,239 


851,823 

8,411,472 

25,999,197 

735.104 

18,921,933 

577.070,825 

302,547.350 
188,649,620 
3,202,827 
1,182,550 
700,000 
1,906,108 
1,288,000 


Balance  to  profit  and  loss 24 


,698,560 
140,000 
,435,352 
,572,107 
725,484 


Total  liabilities 593,515,894 

-V.  84,  p.  451,  340. 


18,131,639 
169,512 

16,276,032 

rilO.819 
\  462,138 
(.130,455 

3,283,461 

5.789,283 

64,568 

1,572,390 

135,000 

1,415,200 

5,328 ,3S6 

24,725,484 

577,070,825 


1904. 
$ 

86,014.076 

25,438.978 

2,661.172 

2,057,688 

751 

275.267 

117,198.414 

12,7- 
1  9  ,7 1 
46,4 
2,: 393 .006 
185 

81,8 


1904. 

s 

434,858 


» 

,400 

23;. 


n 

.142 
I 


-      '>,S6S 

24.7  .. 


J. 225 


16.740 

2  4.7: 


i4. 
S 
191,7.' 

52,550 

1  513 

5,42 
6,7. 
130 
10,000 
.269 
3,283.461 
6.364.907 


7  5 .06 1 


'.737 

5.668.992 

36.913,956 

1  ,426,077 

4,76 

504.254,138 

301.2S5.650 

110,281,  S40 

6.900,167 

1,182,556 

Too.OOO 

899,956 

1,207,500 


VI  ,175 
131.762 

17,059 

59 ,039 
134,371 

,627 

,283  461 

5,606  513 
573.563 

.'.140 

130.000 

1,779,631 

1,847 

24.725.4S4 

•  » 1,138 


Mar.  9  1907.  j 


THE  CURONICLK. 


.">(>7 


Louisville  Railway. 
{Hi port  for  Fiscal   Year  ending  Dec.  31    1906 
ilt-;  for  four  years  were  as  follows: 


1006. 

1905. 

1904. 

Otobr  nanriiiM                       12.523.343 

$2,298,019 

8,204     t 

Expenses'  and  taxes            1 ,503.31 1 

1,422,953 

1,307.104 

1  ,280,120 

$900,029 

$875,000 

S7  11.099 

:  .17:i 

Mtsc<                                              59,003 

,202 

$9*2  .807 

• 

S  7  1 1  .099 

• 

Total  Income                  $1.01 

1  .  173 

Interest  paid  and  accr'd      1300,271 

j.v.i  ,50  i 

.    7IO 

Dlvtdi                                        590.700 

501.707 
$853,211 

378,750 
100 

300,000 

$940,977 

7,785 

,705 

$79,057 

S7 

$35,000 

$25,000 

elation  of  mach'v  -          35,000 

■III  .OHO 

$12,705 

,657 

c  j  eai 

1.39 

•  InClUd                    SS  car. lines  In  thes 

BALANCE  SHSET  DEC.  31. 

ntiiii. 

> 

Liabilities  - 

$ 

- 

- 

Capital  stock 

7,450.500 

7.1" 

unc  Intt  r.  lines)    i  204  005     1. 100  958 

Funded  debl - 

0,999,300 

6,99 

Bill.-  .                                                .;  1.059 

Taxes  and  Insur'ee 

Materials  as  supp's      193.922        111.913 

Interest  and  , 

1VI- 

Cash                             $10  125        107.134 

dends  accrued         3 

31 

Rsal  est.&build'gs      958.249        905,391 

its  payable         80, 150 

Ifach'yAcarequl]                  9     1,002,058 

Profll  and 

ac- 

Permanent 

count 

048.701 

6 

francl                              11.249.005 

■ 

7"   15.230.518 

Total 

...15.i. 

a 

American  Cigar  Co. 
Fiscal  Year  ending  Dec.  :{\   1906.) 
■  ieorge  < ! .  Finch  says: 

Tiu-:                         change  In  the  capital  stock  during  the  year,  the  total 
rant  now  outstanding  being  $10,000,000  preferred  stock  and  $10,00 
common  stock.      There  lias  been  no  chance  In  the  1 ",'»  gold  notes  during  the 
the  total  amount  now  outstanding  being  $10,000,000. 
RESULTS  OF  OPERATIONS  FOR  CALENDAR    YEAR. 
deducting  all  charges  and  expenses  for  man- 
agement.    o.  . .     SL'  :i^^  ,:475) 

Vmouius  not  necessary  to  be  retained  in  provisions  of  previous 
years  for  advertising,  ic.  funds ...    ..   350.000 


Bto 


_  Total  .. ...$2,682,379 

•  Deduct — 

Dividends  on  preferred  stock  issued  Dec.  31  1905.0%     eoo.000 

■fe| 

Net  applicable  to  surplus $2 ,082,379 


•Net    earnings  In  previous   years   were  reported   a.s  follows:     in    1905, 

S1.032  857;  In  1904,  $810,370;  In  1903.  $807,012. 

.V  dance  for  the  year  applicable  to  surplus  as  above  was 

52.' It  irplus  Dec.  31    1905  was  $4,145,298,  making  a  total 

of  $•                         mi  this  was  set  aside  as  a  provision  for  depreciation  In 

securities,   $750 .000  leaving  a  total  surplus   Dec.   31    1908  01  $5,477 
— V.    82.   p.    . 

American   Snuff   Company. 
Fiscal  Year  ending  Dec.  A\    1906. 
1.    1).  Christian  reports  as  follows,  the  ne1  earn- 
d  at  after  deducting  all  charges  and 
exp  _   tnent: 


Net  earning! 

Dlv.  on  p 
Dlv. 

fc-   oa«3 

fcSurp 


in 

-  I  ,807 
72" 
1  ,100,170 


1905. 
$2,033,550 

7  ' 

1,100,170 


1904. 
$2,45 

720.01111 
I  .1110.17" 

$038 


I9l 
$2,177,828 

72". 

1,100.170 


$901,097         $813,380         $038,249         $357,058 
BALANCB  SHEET  DEC.  31.  Gj! 

190G.  1905.       I  1905 

$  S  »—  $ 

imon   stock   ..11,001  i  I  ,001  7"" 

«>•(..  Jan        18 0         180 

752   Dlv.  "a  p.. in. .Jan.        27".  043 

■1  for  adv..  4c.      "7 I  1.210 

ounts  payable.      818    92  20,616 

r5.607     1.997  910  Surplus  ..    1,213  832     3.252,135 

29,459.27  29,459,276 

—  V.  • 

Havana  Tobacco  Co. 
o    Fiscal    )  ing  Dec.  :;  I    1 906 

T  the  Treasurer  states: 

T  .ange  during  the  year  In  the  capital  stock  and  bonds. 

une  chiefly  from  dividends  on  Its  holdings 
of  Henry  Clay  and  Bock  &  Co.,   Ltd.,   Ilava  la  Cigar  &  To! 
-     Ltd.,   Havana  Commercial  Co.,   H.  de  Cabanas  y  Carbajal  and 
Ca. 
of  the  company  of  the  earnings  for  the  year   1906  of  these 
com  which  it  holds  stock,  which  have  not  been  declared  a-  divi- 

dends, and  have  not  been  received  Into  the  treasury  of  this  corupai 
of  these  oompanlcs  have  had  deficiencies  from  previous  years'  operatlo 
and  these  earnings   for    1900   were   not   available   for   dividends), 

amounts  to  $882,179:  from  this  should  be  deducted  the  deficit  in  the  opi 

tlons   of   this   company    it-elf,    shown    below.    $240,000;    In   order   to    show 

actual  operations   for  the   year    1906  iould   also   be   deducted    the 

dlvh:  rived   by  this  company  during   1906   from   operations   during 

Pious   ;.ear-.   amounting   to   $158,930     leaving   a   balance  .ting 

the  company's  share  of  the  undlvldi 

It  hoi. is  stock,  which  they  have  deemed   n   advisable  noi    to  d» 

dividends)    of   $477. 

RESULTS   OF   OPERATIONS   OF  CALENDAR     YEAR. 

The  net  earnings  of  the  company.  Including  dividends  paid  to  It 
during  the  year,  and  after  deducting  charges  and  expenses  In 
management,  are     .  $12s 

Interest  has  been  paid  on  the  5%  gold  bonds    amounting  to 873 

Leaving  this  company  to  secure  from  other  sources  In  order  to 

meet  fixed  cba  $2' 

FINANCIAL  STATEMENT  DEC.   .,\    1906. 
Assets —  $  |       Ll'tltllltles — 

Stock  In  other  companies  39,043.489   'ommon  stock.. 30 

.rp'ns..   2,810,692    Preferred  stock .   5 

727. :n  I     •    .gold  bond 

200   Aii-rued  ,.,  •  on  bonds 

payable  June  I 
65,581    Accounts  tt  b 

12.007 


Bills  4  iu-, 

•ock.  preferred 
Treasury  stock,  common. 
Machiri'T> .  fixtures    4c  . 
Cash 
Surpiu-  ;.v. 


Total 

V.  7',,  p.  ir, i 


11  7  I*. 231 


Total 


44,748,281 


American  Woolen  Company. 
(Report  for  Fiscal   Year  ending  Dec.  :;i    1906.) 
President  Win.  M.  Wood  says  in  substance: 

i.  rtii  RnuUs     The  cos!  ol  operation  has  been  considerably  Inereased 
during  the  year  b]  the  Increased  i  id  materials,     The  man. 

ment,  in  continuing  the  policy  which  has  prevailed  for  Beveral  years  p 
01  in  a  king  Improvements  on  the  property  when  the  earnings  Justffj .  ban  ■  ■ 
pended  during  the  year  tor  betterments  $1,451  252,  and  has  written  ofl 
depreciation  the  total  o  000.     Thi  led  an  In 

le  in  wages  of  10%  to  mm  employees      The  worsted  mills  ol  the  corn- 
pans  bave  been  exceedingly  busj ,     The  demand  for  wooli  ns  has,  however, 

not    been  so  active 

u  .<..</   Worsted  Mills.     The  construction  ol  the  Wood   Worsted  M 
Lawrence,  Mass.,  begun  last  year,  has  progressed  satlsfa  ibout 

80%  of  the  machlners  has  been  installed  and  is  now  in  operation,     The  bal 
ance  will  be  set  up  and  stalled  as  last  a  ,.    Wood   Worsted 

Mills  has  a  separate  corporate  existence  but  Its  entire  capital  stock,  except 
me  share  to  each  director,  as  required  bj  law  .  is  owned  bj  i  he  Vmei  lean 
Woolen  Co.     The  product  of  the  Wood  Worsted  \niu  has  been  most  i-i 
lying,  and  has  won  the  confidence  ol  the  trade,  giving  the  grca  ince 

ol  i  he  Immediate  success  of  the  mills.     (See  also  V.  82,  p,  105;  V.  81,  p.  9" 

Securities.      Phe  Increase  In  the  preferred  capital  stock  ol  $10,000,000 

will   be  available  Match   25    1907         Then-  are  no  encumbrances  ol  ativ    kind 

n  v  of  the  plants  owned  or  controlled  i>>  the  company. 

The  earnings  for  the  past  four  years  wire  ae  follows: 

EARNINGS,  EXPENSES,  ETC. 

1906.  lOO.'i.  1904.  1903. 

ales  &  other lncome$51, 420, 696  $48,660,448  $39,632,916  $88,270  765 
Cost  and  expenses       ..   46,611,299     43,879,291     30,590,588     34,933 


Net  profits       ...    -    -   $4,809  397     $4,781,158     $3,042,330     $3,348,520 
Previous  surplus 10,049,828       8,190,925       6,554,595       4,011,070 


Total  surplus 

Preferred  dividend  i7 

•and  depreciation      .  3,750,000        2,928,254        1 

fc.   •    • 

Final  SUrplUS ..$11,100,225    $10,049,829      $8,190,925      *f>..r>.r>4.596 


$14,859,325   $12,978,083     $9,590,925     $7,954,596 

400.000         1.400,000 


J  an. I  '07. 

Assets  s 

plants  and  invest- 
ments .43,086,227 
Cap.  stk.  ol  Wood 

Worsted   Mills..       999,400 

Inventories    12,389,035 

Cast) 1.084,043 

icc'ts  rec'ble,  net.  18,352 ,039 
Wool  under  sterling 
credits    819.113 


/..w   INCE  SHEET. 

Jan.  2  '06.| 

$  Liabilities — • 

; Common  stock... 
43,634.075   Preferred  stock... 

IBank  loans 

1  Current  accounts. 

14,982,93.".  i  Sterling   credits, 

1,110,0121     per  contra 

13.733,389  |  Undivided  profits 

1.384.5951 


Jan.  1  '07.  Jan.  2  '06 

S  $ 

29,501,100  29,501,100 

25.000.030  25.000,000 

7.694,225     6.105,976 

2,606.103     2,804,407 

819,113     1,381 ,595 
11,109,225   10,049  828 


Total ..76.729.857  74.S45.907, 

-\     83,  li    14T2. 


Total 76.729,857  74.N45.907 


Consolidated  Rolling  Stock  Co. 
(lie part  for  Fiscal  Year  ending  June  30  1906.) 
The  results  for  four  four  years  past  compare  as  follows: 

EARNINGS  AND  EXPENSES. 

^  1905-00.  1904-05.  1903-04.  1002-03. 

Earns,  of  cars  for  12  mos.      $136,879        $168.79        $201,135        $210,193 


Discounts 


20 


Total  earnings 

D  duct — Car  repairs   .. 
General  expenses 
Interest       


Total   ... 

\ei   rev  enue  for  v  ear 
Dlv.  i  ',"„  Jan.&July). 


Hal 


Id 

year  end.  June  30. 


$130. son 
$73,149 

10,000 
5,050 

$89,18!) 

$47,710 

;  1  i  II  ,007 


$0,043 


38 

$168,717 

$92,820 

11,830 

9,575 

$114,234 

$54  ,483 

(1)41 .607 

.si  2. sir, 


169 


2  34 


$201,304 

$109,021 

12,700 

14.430 

$137,051 
$04,253 

(1)41,667 


S216.427 

$110,334 

13,736 

18,175 

$142,245 

$74,181 

,667 


$22,586 


iSSETS  OTHER   THAN  CARS    {SEE    VOTE  BELOW 


S32.5  1  I 


1903. 
$29,591 

.'(5.550 
37.632 

I7.72U 


G13<3]«    ■  1906.  10U5.  1004. 

Mileage  earned  &  unpaid  $12,533  -$17,575  $19,214 

able  n.i  I..  15, sou  4,715 
Inventory     ol     repair 

shop-    &c  11,329  15.002  37.155 

In  banks 22,429  2.s.,si4  32,700 

Stocks,  real  estate,  &c  14.:. 12  15,329  15,926 

Id  •<  

Total $71,868  $93,510         $109,800         $128,556 

LIABILITIES  OTHER  THAN  STOCK   ($4,167,35 
Bills  and  acc'ts  payable-         $35,01111        $100,000        $170,000        $255,000 

The   company   is   the   owner   of   box   cars,   which   are   running 
various  railroads.     Conditions  have  changed     nci   Its  o     tn  latlon  In 

1  tlon  it  faces  Is  totally  different.  In  previous  report  9  t  hen-  v\  as 
Included  among  assets  an  item  of  "Cars,"  which  was  slmplj  the  amount 
making  ace  between    the  capital  stock  and  the  oth  and 

liabilities  of  the  company  and  nevei  had  anj   relation  to  the  actual  vali 

owned,     n  was  deemed  expedient  toomli  this  amou 
repori   i"1    1906,  but  to  give  the   number  ol    ca    1  in  exist  hat  a 

der  can  form  better  judgment  of  the  true  condition 
a.  number  of  cars  In  service  was  ::.i  s\  2  874  on  July  1  1905. 

1  loss  surplus  July  1,  1906, $24,627,  against  $19,104,  $21,288  and 
$28,703  in  1905,  1904  and    1903   respectively.      V.82,p.5C7. 

International  Silver  Co. 
atemeni  for  Fiscal    Year  ending   l><'-    31    19060 
The  company  reports  as  follows  for  1  he  year-  ended  I  tec.  A\ : 

&J  -  EARNINGS,  (I!  VRGES,  ETC. 

fill  1906.  1005  I 

Earnings  for  year $1,338,156     $1,090,033        $904,017 

Interest  on  bonds  $330,707  $333,022  $332 

"ii  pref.  StOCb  203.32  I  1,080 


137 

$334,387 
,300 


$594,121         $597,246         $595,673 

ni  phis      7  11.035  192.787  308,344  150 

I'rom   these  surpluses   the  amounts  following  h.ne  been  written  oir  for 

depreciation,  the  accumulated  surplus   Dec,   51    1906  being  $2,902,377     tn 

$172,607.  in   looi,  $167,458;  li.   190  In    1900,  $205,310 

(also  $4110.000  from  plant  Investment  i. 


BALA  '..  7      IITKT  DEC.  31. 


1900.  1906. 

As.-..-  $  $ 

Plan)  patenta.  Ac  15,342,935  15.879.181 
Stock  on  hand  3.816.157    3  118  132 

Other  lnveatm'1  931 

I--  inort    Ootids  In 

treasury    .  .  126.719 

003.460 
Use  1-      .ml     IloUst 

'•'  Mt  _\  126  '  1 1 


1,241 .333 
ISO. 71" 


•1      P    511, 


341. 
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Common   1 

Prefen 
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notes 
Surplus 


[fl  18 

$ 
9.944. 71X1 
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Kansas  Natural  Gas  Co. 
{Report  for  Fiscal  Year  ending  Dec.  31    1906.) 
President  T.  N.  Barnsdall 

Since  the  last  am  i      our    company,  its  underlying         1  af I  Hated 

COmpanii      liave  la  ■><  main   111  lines  and 

21.2  mil.     n!  distributing  lines  i!  i  and    zinc 

dis'  i  .  ■  total  or  80.7  mil  1.6  ml! 

its  en!  m  or  pipe  II 

Acreao        During  the  year  14  lias  acquired  12, 171.01  acn  eg  and 

surrendered  32,215  acres  thai   i>\    rea  on  ol  de  elopment     eemed   unpro- 
(inci u  e.     I ■  a  leai  ehold    no1    compi    i    !        i 

Wells.    -Fifty-six  v,  drilled,  oi      I         16  were  gas  wells,  h 

an  a\  i  rage  dallj  capai  Ity  per  well  of  o  ;  nine  oil 

and  11  unproductive.     Six  of  the  1  i         led  In  strictly 

wlld-cal  terrlton  to  determine  thi  iren- 

der  i  -  .     your  company  b  i  lis  and  ' 

wells,  with  a  datlj  of  approximately  600  barre 

Consumers. — Total  number  01  co  moil 

December   1906:  Domestic,  64,370;   raani  66,10 

Increase  during  the  year  27,861,01  which  26  sand  981 

manufacturers,     or  this  total,  youi    comp  386 

mining  mills  and  -177  dome  i  id  and  zinc  dlstrl 

Missouri  and    Kansas,  al  o  al    [ndep  '   177  con- 

sumers; the  balance  ol    the  cons  i   i  ,/iied   through  local  distribut- 

ing   CO   Hi,, 'Mil'     . 

Lute  Kiirninys. — Your  comp,'  ilng  operation  for  about 

18  months.     Reports  so  ales  for  the  months 

cf January  and  February  will  exceed  $6  10,000. 

RESULTS  OF  OPERATIONS  FOR    YEAR  1900. 

.    ir 5773,101 

B                                       .....      $7, 599 
itai 
i.  was  In  oi 
m 201,406 


Gross  earnings  from  sales  of 

1,  &c. $1,9 

Less  gas  purchased 54,165 


Net  sales. $1,9 

Deduct — Oper.    exp.,    rentals, 

tax  sand  drilling  wells...      565,170 


Net  income  from  operations  si, 379.978 
Int.  on  current  &  funded  debts      606,877 


169,005 

Surplus  for  year -     $504,096 

Surp.  bal.  Dec.  31  1905 128,193 


Net  earnings  for  year S773.101       Total  surplus  Dec.  31 1906- 

ACCOUNTING  FOR  1906  SURPLUS. 
Additions  to  plant $839,349   Deduct — 2d  M.  bond  issue-. . 


Net  lndebt.  reduced  during  yr. 
Bonds  retired,  first  mortgage. 


2,464,747 
200,000 


S632.289 


$3,000,000 


53,504,096        1906surplus S504.096 

CONSOLIDATED  BALANCE  SHEET  DEC.  31. 


A    QOpfQ 

Investment .' S20.549.978 


Total 

— V.  84,  p. 452. 


Liabil 
Acc'ts  pay — less  ace'ts  receiv- 

ableand  cash $117. OS!) 

-1st  mortgage 3,800,000 

2dmortgage.-- 4,000,000 

Capital 12,000,000 

Surplus 632,289 


$20,549,97S   Total $20,549,978 


The  Lehigh  Coal  &  Navigation  Co. 
(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
President  Riley,  under  date  of  Feb.  12,  says  in  part: 

General  Results. — -The  gross  receipts  of  the  Lehigh  &  Susquehanna  RR. 
show  a  decrease  of  $237,970,  as  compared  with  1905,  caused  by  the  loss  of 
traffic  due  to  the  suspension  of  mining  in  the  months  of  April  and  May. 
The  Lehigh  &  New  England  RR.  continues  to  show  a  gratifying  increase, 
the  amount  of  business  offered  at  times  overtaxing  the  company's  facilities 
to  handle  it.  The  earnings  show  a  surplus  over  all  fixed  charges,  and  it  is 
reasonable  to  suppose  that  the  business  originating  on  and  tributary  to  it 
will  grow  rapidly  in  the  future. 

The  revenue  from  our  coal  operations  was  satisfactory,  the  amount  being 
$851,307,  as  compared  with  $852,772  in  1905.  In  considering  the  revenue 
and  tonnage,  the  fact  should  be  taken  into  account  that,  owing  to  the 
6trike  among  the  anthracite  miners,  our  collieries  were  idle  from  April  1  to 
May  10,  and  that  this  suspension  caused  a  heavy  loss  In  tonnage,  a  loss  in 
profits  and  an  increase  in  operating  expenses.  In  addition  to  the  time 
lost  by  the  strike,  further  loss  in  tonnage  occurred  through  the  scarcity  of 
labor  during  the  balance  of  the  year.  Notwithstanding  these  adverse 
conditions  revenue  from  coal-mining  was  only  $1,464  13  less  than  in  1905. 

Coal. — The  coal  produced  from  the  company's  lands  amounted  to  2,661, 
091  tons,  compared  with  2,651,538  tons  in  1905,  an  increase  of  9,558  tons. 
The  total  shipments  and  local  sales  amounted  to  2,383,256  tons,  the 
balance,  277,835  tons,  being  consumed  by  the  company  and  its  tenants 
In  their  mining  operations,  and  amounting  to  10.4%  of  the  production,  as 
compared  with  8.4%  in  1905.  This  increase  is  due  to  the  fact  that  the 
consumption  of  fuel  to  make  steam  for  pumping,  &c,  continued  while  the 
collieries  were  idle  during  the  strike  and  no  coal  produced.  The  smaller 
sizes  are  used  for  this  purpose,  and  a  large  proportion  of  the  amount  used 
was  waste  coal  that  could  not  be  sent  to  market.  The  output  per  day  of 
10  hours  was  9,920  tons,  and  the  average  time  worked  by  each  colliery  was 
229.5  days  of  10  hours  each,  or  255  days  of  9  hours  each,  the  present  work- 
ing day.  The  cost  of  mining  and  preparing  coal  was  $1  72  per  ton,  a  de- 
crease of  $0.03  compared  with  1905. 

A  conservative  estimate  of  the  tonnage  lost  by  the  strike  would  be  at 
least  300,000  tons,  which  would  have  made  the  market  production  of  the 
past  year  2,729,265  tons.  Eleven  collieries  were  in  operation  during  the 
year,  without  any  serious  interruption  other  than  that  caused  by  the  sus- 
pension of  work  by  our  employees.  After  three  years  of  comparative  peace 
in  the  anthracite  region,  the  leaders  of  the  miners'  organization  ordered  a 
suspension  of  work  on  April  1  and  opened  negotiations  for  a  new  basis  of 
payment  of  all  classes  of  labor  connected  with  the  mining  of  coal.  This 
company,  in  connection  with  the  other  producers  of  anthracite  coal,  de- 
clined to  consider  any  such  radical  changes  as  they  proposed,  and  offered 
to  agree  to  an  extension  of  the  award  made  by  the  Strike  Commission  in 
1903.  After  delay  and  considerable  negotiations,  our  employees,  in  har- 
mony with  the  rest  of  the  anthracite  field,  agreed  to  return  to  work  on  May 
10  and  to  continue  the  arrangement  for  a  further  term  of  3  years. 

During  the  past  year  improvements  under  way  have  been  pushed  vigor- 
ously and  others  undertaken,  all  of  which  will  ultimately  lead  to  an  increase 
in  the  production  of  coal.  The  amount  expended  on  colliery  improvements 
during  the  year  was  $442,476.  Out  of  the  current  earnings  of  the  com- 
pany $200,000  has  been  charged  off  for  depreciation.  Capital  charges 
under  the  head  of  coal  improvements  have  been  increased  by  the  sum  of 
$242,476.  During  the  period  of  eleven  years  there  has  been  expended  on 
new  collieries,  additions  and  betterments  the  sum  of  $2,740,409,  of  which 
$1,659,203  was  charged  off  out  of  the  net  earnings  and  $1,081,206  added 
to  capital  account 

It  is  proposed  to  drive  a  tunnel  from  high-water  mark  on  the  Lehigh 
River,  near  Mauch  Chunk,  in  a  southwesterly  direction  a  distance  of 
7,500  feet,  to  a  point  of  Intersection  with  the  Buck  Mountain  or  one  of  the 
underlying  coal  seams.  From  this  point,  a  drainage  gangway  will  be  ex- 
tended westward  in  one  of  the  coal  seams,  from  which  connections  will  be 
made  with  all  the  collieries  now  in  operation  on  the  company's  property 
between  Mauch  Chunk  and  Tamaqua.  The  tunnel  and  gangway  will  have 
a  descending  grade  to  the  Lehigh  River  of  25-100  of  a  foot  for  every  100  feet. 
The  distance  from  the  outlet  of  the  tunnel  to  the  western  extremity  of  the 
drainage  gangway  will  be  about  12  miles.  Six  collieries  will  be  placed 
above  water  level,  and  in  five  others  pumping  will  be  reduced  verticaly 
an  average  of  about  360  feet. 

Plans  have  been  prepared  for  the  construction  of  the  main  tunnel,  start- 
ing on  the  Lehigh  River  at  the  junction  with  Nesquehoning  Creek,  near 
an  old  site  known  as  Lausanne,  at  a  level  of  546  feet  above  tide.  The  main 
tunnel,  the  drainage  gangway  and  the  connecting:  tunnels  call  for  24,000 
feet  of  tunnel  and  54,000  feet  of  gangway,  making  a  total  of  nearly  14  miles. 
The  total  cost  is  estimated  to  be  something  over  $700,000.  It  is  believed 
that  the  direct  saving  at  the  present  time  in  the  cost  of  mining  coal  will  be 
nearly  $150,000  per  year.     In  addition,  the  amount  to  be  saved  annuallv 


In  freedom  from  drown-outs,  while  a  difficult  one  to  state  absolutely, 
will,  in  !)•  .;  years,  repre  lar^e  sum  of  Work  on 

[1  win  take  several  flete. 

<   mi  on  of  our  canal  ir  of  $37,885, 

which  Is  $11,305  le  .  than  the  loss  In  operation  for  the  >5.     The 

111    very   unsatisfactory.     Some  extraordinary  expenditures 

are  i  -   for  part  of  thi  rebuilding  ol 

luct,  at  a  co  •  of  510, 588.     In  the  last  few  years 

lias  been  expeni  and 

Plai  for  enlarging 

:iany's  business,  and  the  sentlme  hem 

tavo  1    the   probable   returns   will   justify   the 

expenditure  required. 

97  control  was  secured  of  the  Tamaqua  & 

iilway  Co.,  which  had  projected  a  line  of  street  railway 

from   Tamaqi  isford,   Summit   Hill  and   Mauch  Chunk, 

;  [  abo  It  20  ml         0  P!  ration  Of 

■    In  the  past 

i   for  consolidating  the  the 

He  to    Mauch  Chunk. 

an  offer  wa     made  for  the  securities  of  the  Tamaqua  &  Lansford  Street 

Ry.  Co.     (V.  82.  p.  1500.)  a  obtained,  a 

I  the 

irn  Penn- 

The    1      ill    ol  action   shows   interest 

ent  while  the  company  owned  the  property  and  a 

pro  11  01  .-,:■,.    •  i  ;    .-.  aich  has  been  credited  to  profit  and  i  int. 

'ids. — Tii  ange  in  the  capital  account  was  an  increase  In  the 

andlng  bo  1       Issued  under  the  funding  and  Improvement  mortgage. 

Under  thi  of  this  mo  I  and  d    ivered  to 

to  the  value  of  Si  It  with  the  trustee 

of  the   following   securities   1  im  thi    collateral   trust   mortgage: 

al    stock   WUkes-Barre  &  Scranton  R  par  $50), 

$497, .vi  1.  capital       '•■ '-    Vllentown  Terminal  Kli.  (par  $50), 

$222,500;  82,889    h  >al  Mining  Co.  (par  $25), 

$2,072,225;  a.i  t.  mortgage  6%  bonds  Alliance  Coal  Mining  Co. 

At   1  lie  time  of  the  last  an,  ort  the  company  had  In  its  treasury 

funding  and  Improvement    I  to  the  amount  ot  I;  during 

the  year  there  have  been  sold  at  a  premium  bonds  to  the  par  value  of 

$682,000,  leaving  in  the  treasury  for  future  requirements,   $1,149,000. 

Tin  nonds  Issued  under  the  funding  and  improvement  mort- 

gage wen  i  during  the  year  by  the  sum  of  $7,000.  bonds  to  this 

amount  having  been  canceled  by  the  trustee  under  the  sinking  fund  pro- 
vision of  the  mortgage. 

Coal-Storage  Yard,  &c. — During  the  year  Improvements  have  been  made 
on  the  propen  1  as  the  Ballstown  Yard,  situated  on  the  Delaware 

River  front,  to  enlarge  the  coal  storage  plant  at  that  place  and  give  addi- 
tional facilities  for  unloading  canal  boats  and  distributing  coal.  When 
this  plant  is  completed  it  will  be  possible  to  increase  the  traffic  over  the 
canal  during  the  navigation  season,  as  room  will  be  provided  for  storing 
more  coal  for  distribution  during  the  winter  months.  In  addition  to  in- 
crease in  business,  it  is  believed  the  facilities  will  decrease  the  cost  of  hand- 
ling the  coal.  There  is  a  frontage  on  the  river  of  450  feet.  In  addition 
to  the  unloading  facilities  now  planned,  it  is  possible  to  build  two  large 
modern  piers  for  general  merchandise  purposes.  These  piers,  being  located 
on  the  deep-water  channel,  would  be  In  demand  and  would  add  to  the 
facilities  so  badly  needed  in  the  harbor  of  Philadelphia. 

The  gross  receipts  of  the  Lehigh  &  Susquehanna  RR.  for 
four  years  were  as  follows: 


Passenger  and  mails 

Freight  and  express 

Coal 


1906. 

$ 
318,869 
2,625,120 

4,667,679 


1905. 

$ 
370.325 
3,106,345 

4,915,034 


Total 7,611,667 

Rental,  1-3  of  gross 2,537,222 


8,391,704 
2,797,235 


1904. 

$ 
318,869 
2,625,120 

4,667.07.1 

7,611,667 
2,537,222 


1903. 
$ 

326,965 
2,641,215 
4.751,487 

7,719,667 
2.573,222 


Status. — The  earnings,  expenses,  charges,  &c,  have  been: 


1906. 
$ 

Railroads 2,305,053 

Canal  and  water  power,  loss  37,886 

Lehigh  coal  lands 851,307 

Miscellaneous 213,267 


1905.  1904. 

S  $ 

2,302,428        2,266,026 

lOSS  49,190   loss  159.457 

852,772  601,418 

316,653  223,322 


1903. 

S 

2.244,262 

loss  69,039 

730,032 

203,879 


Total 3,331,742 

Interest 862,639 

Rentals,  taxes,  &c 464,492 


Balance 

Dividends 

Per  cent  of  dividends 


Balance 

Sinking  fund 

Depreciation 


Surplus 

Coal  produced  (tons)... 


1,337,132 

2,004,610 

1,387,604 

(8%) 

617,006 
119,163 
200,000 


297,843 
2,661,091 


3,422,662 
863,556 
441,709 


1,305.265 

2,117,397 

1,387,604 

(8%) 

729,793 
121,415 
200,000 

408,378 
2,651,538 


2,931,309  3,109,134 
866,541  892,586 
496,893     504,964 


1,363,434 

1,567,875 

1,104,051 

(7%) 

463,824 
102,277 


361.547 

2,245,044 


BALANCE  SHEET  JAN.   1. 


1907. 

A  ssets —  $ 

Lehigh  &  Susquehanna  RR 15,975,301 

Lehigh  Nav.  and  shipping  impts 2,000.517 

Coal    lands 4,891,232 

Coal  improvements 3,318,574 

Panther  Creek  RR.  and  equipment..  842,998 

Lansford  shops  and  equipment 664,036 

Opened  work  and  cut  coal  in  mines..  693,278 

Mining  equipment 473,445 

Landed  property  and  improvements.  970,614 

Canal  equipment 193,808 

Supplies  at  mines,  &c 453,515 

Supplies  on  canals 28,892 

Lausanne  drainage  tunnel .  18,260 

Coal  on  hand 231,668 

Securities  owned 7,212,409 

Insurance  fund 282,027 

Bills  receivable 

Cash  on  hand 676,963 

Advances  made  to  subsidiary  cos 1,130,545 

Accounts  receivable 924,757 

Mortgage  and  ground  rents 4,823 

Mortgage  and  judgments 11,836 

Coal  lands  sinking  fund_ 243,603 

Miscellaneous 65 ,668 

Balance  individual  ledger 


1906. 
$ 

15,972,563 

2,006,517 

4,891,232 

3,076.037 

808,559 

292,381 

638,768 

460,733 

938,572 

149,219 

343,420 

23,163 


1,397,551 
1,711,583 

946,329 

(6%) 

765,254 
100,381 
100,000 

564,873 
2,194,119 


1905. 
$ 

15,916,994 

2.006,517 

4,891,211 

2,915,313 

748.705 

139,478 

677.478 

436,824 

824,517 

238,020 

277.795 


244,066 

7,201,920 

255,154 

19,266 

389,000 

951,266 

728,574 

4,823 

11,656 
121,415 

27,513 


164,906 

7,325,992 

230,499 

16,187 

574,983 


466,791 


Total 41 

Liabilities — 
Capital  stock 17 

Bonds  (see  "Ry.  &  Ind."  section) 19 

Due  sundry  cos.  and  individuals 

Bills  payable 

Unpaid  vouchers  and  pay-rolls 

Pennsylvania  State  Treasurer 

Rentals  accrued 

I  nsurance  fund 

Coal  lands  sinking  fund 

Interest,  &c,  due  and  accrued 

Miscellaneous 

Profit  and  loss. 2 


314,711      39,555,819      37,852,211 


378,500 
200,083 
30  1,, SMI 
350,000 
699,038 
218,431 

5,375 
282,028 
243,603 
196,444 

6,528 
369,851 


17,378,500 
18,525,083 

398,735 
300,000 
534,704 
140,975 

5,206 
255,154 
121,415 
132,889 

5,353 
1,757,805 


17.378,500 
18,528,083 


44,754 

6,294 

1,894,580 


Total 

-V.  84  p.  511  452 


41,314,711   39,555,819   37,S52  211 
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Provident  Loan  Society  of  New  York. 
(Report  for  Fiscal   Year  ending  />.<•.  31    1906.) 
The  report  for  the  calendar  year  .-hows  aa  follows: 
r^Stat&ta—  1900. 


Ann.  loaned  during  year  $0,012,000 

Cap  employed  end  ot  y'r  4.918,000 

Incoi  'it  — 

Interest  earned  on  pled 'a  9449,980 

Running  expenses 104,817 

\et  earnings $338,472 

ICt — 
Int.    on    bonds,    certtfs. 

of  contribution.  &C...  172,041 


1900. 
$7.20 
9,982 

1988 
100 

J267.8S9 
149,472 


1904. 
18,280 

8399  504 
101,981 

$238,113 

111 


1909. 

ro.oei 

2,8  i. 

$ibb 

100.117 


Surplus  tor  year.   ...      9188,491        8195,417         J07  1.133 

Cen1  :  construction  outstanding  |  500.000  h 

during  the  year':  -I'..'',,  bonds  outstanding,  $2,000,000 
and  loss  surplus.  $41  6,288,  Increase,  $5  1,081;  loans  outstandln 
Pluns  tor  largely  I  funds  win  shortly  be  con 

by     the    trustees.       Temporary     loans    from     banks    and     trust     CO 

amounting  to  $400,000,  required  to  transact  the  Increased  bus;; 
outstanding  Deo.  81  1908.— V.  82,  p.  872. 

Railway  Steel  Spring  Co. 
{Hi port  for  Fiscal   War  ending  Dec.  31   1901 
The  results  for  the  year  compare  as  below: 

1906.  190;>.  190 

SI'  ,34  1 , 1 20  SI  .'J4!)  .",194  $  1 ,089  .'•>  1  ."> 

Interest  on  La trobe  bonds. 215,587  

Dividends  on  preferred  iTl.) $944,979  $944,977  $944,970 


$1,180 

Dividend  on  common (4)539,988 


$1,00 
(4)539,988 


1,973 
(2)269,988 


Surplus s<'>  10,568         S  165 .028  def.$  1 25,01  5 

i  the  surplus  In  190G  there  was  charged  ofl  $450,000  on  account  of 
Latrobe  plant  puri  ivlng  a  balanci  566;    previous  surplus, 

$9,045,899;  total  surplus  Dec.  31  1906,  $2,236,465. 
BALANCB  SHEET  DEC  EMU  Eh'  31. 
1906.  1905.  190G.  1905. 

Ass  $  -  Liabilities —  s  - 

Plants     29  1,266   Preferred  stock.  ..13,500.000  13. 500 

044     l,152.736|Common stock  ... 13.500,000   13.500.000 

3  and  bonds.      202,159  Latrobe  bonds 4,362.000  

Ace!  ■_.    l.-7.!.4.".l      1.847,353   AcctS.  payable,  &C. 

Other  items -  33 .285 1  Bills  payable 200,000  

Cash 312,637     l.lui  ved  for  divi- 

I     dends.  taxes,  &c      128.417        120,964 
.Surplus 2,236,465     2.0 


Total 34.257,316  29.462,510]     Total 34,257.310  2'j 

—  V.  5.4.  p.  100. 

GENERAL   INVESTMENT   NEWS. 


RAILROADS,   INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry. — Purchase  of  Stock. — 
Union  Pacific  RR.  below.— V.  84,  p.  389,  338. 

Atlantic  Coast  Line  RR. — Xotes  Offered. — William  Salo- 
mon ec  Co.  this  week  offered  $500,000  each  of  the  notes  of 
this  company  and  of  the  Louisville  &  Nashville  RR.  referred 
to  last  week  at  a  price  yielding  about  6.2%.  Moffat  &  White 
also  offered  a  limited  amount. 

The  notes  are  Issuable  as  couponlnotes  In  denominations  of  $1,000  and 
i00  each  or  as  full  registered  notes  In  denominations  of  $5,000,  $10,000, 
$50,000  and  $100,000.     Compare  V.  84,  p.  506,  219. 

Atlantic  Shore  Line  Ry. — Bonds  Offered. — A.  H.  Bick- 
mo:  .  of  New  York,  offer  by  advertisement  on  another 

o  the  unsold  portion  of  the  present  issue  of  81,900,- 
000  refunding  mortgage  4%  20-year  gold  bonds,  at  85 
and  in:  The   bankers    report    earnings  for   the  year 

ending  Dec.  31  1906  as  follows:  Gross  earnings,  $293,- 
141;  net,  $129,460;  interest  charges  and  taxes,  $88 ,748;  bal- 
$40,712.  See  full  description,  V.  81,  p. 
1549;   V.   82,   p.   626. 

Baltimore  &  Ohio  RR. — Purchase  of  Stock. — See  Union 
J',  cific  RR.  below  and  compare  V.  84,  p.  50. 

Brooklyn  Rapid  Transit  Co. — Xew  Operating  Arrangements. 
— A     '  .ines. — The  following  operating 

arr:  s  ats,  effective  .March  1,  are  announced  by  President 
Winter:    - 

In  order  that  the  supply  of  electrical  power  and  the  maintenance  of 
track,  overhead  work  and  structures  of  the  roads  embraced  In  ti 

:'A  be  under  a  concentrated  management  and  more  economically  ad- 
ministered, they  have  contracted  with  the  Transit  Development  Co.  (which 
■  of  the  principal  power-housi  o  furnish 

arge  of  the  maintenance  and  repair  of  the  railway  proper- 
[Uipment.     The  Transit   Development  Co.  is  Ineor- 
inder  the  Buslnesss  Corporations  law  and  authorized  to  manufac- 
i  1  to  do  general  contracting  work.     All  the  stock  Is 
Brooklyn  Rapid  Transit 
o  irt  of  Appeals  in  its  recent  opinion  sustaining  the  right  of  the 
Brooklyn  Hallroad  Co.  to  charge  a  fareof  10  cents  te.  laud 

has  article  IV  of  the  Railroad  Law  relates  only  to  street  sur- 

fac  1   that  different  provisions  of  the   Railroad 

im   surface  railroads    (see   V.    84,    p.    101.  —  Ed.),   II 
'o  hereafter  limit  the  functions  of  each  railroad  embraced  In 
the  system  to  .'Ion  of  Its 
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tlons  will   op. 

will 
i  the 
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Catskill  (N.  Y.     Electric  Ry.     Receiver.     Judge  Betts  in 

the   Supreme   Courl    at    K  on    \i  appointed 

Arthur  M.  Murphy  of  Catskill  receivi  r  in  sure    pro- 

broughl  by  tie'  rlamili  Co.  ol    Brooklyn, 

as  trustee  under  the  mortgage  of  L899.     V.  68, 

Chicago   Indiana   &   Eastern  Ry.     Sal  Judge 

Anderson  in  the  Federal  Court  on  March  6  ordered  th 

ire  sale  of  the  road  under  the  firsl  moi  L  902,  the 

amoiini    found    due    thereunder   for    prin. 
being  1560,958.      Under  i  he  6'  ,    i  190  ;.  for 

satisfaction  of  which  it  is  reported  made, 

i here  is  said  to  be  due  $112,720  on  accounl  oi  principal  . 
interest.— V.    70.    p.    2084, 

Chicago  Milwaukee  &  St.  Paul  Ry.    -Pit  . — 

See  Union  Pacific  RR .  belov. .     V.  84,  p.  219. 

Chicago  &  North  Western  Ry.     Purchase 
Union  Pacific  RR.  belov  .     V.  84,  p.  390,  L'7(). 

Chicago  &  Oak  Park  Elevated  Ry.     Rw 
Northwestern  Elevated  RR.  above.     V.  84,  p.  218. 

Chicago  Rock  Island  &  Pacific  Ry.     Guaranteed  Hon 
Rock  Island-Frisco  Terminal  Ry.  below.     V.  84,  p.  507, 
338. 

Chicago  Terminal  Transfer  RR.  ,  .  -The 

closure  sale  has    been    se1   for    April  25.     I  psel   price, 
$15,1  10,000.     Compare  V.  84,  p.  50i  . 

Cleveland  Southwestern  &  Columbus  (Electric)  Ry. — 
Consolidation   Completed. — The,   articles  of   <■  Ltion   of 

the  Cleveland  &  Southwestern  Traction  Co.,  Cleveland  Ash- 
land A:  Mansfield  and  Ohio  Central  under  this  title,  per  plan 
V.   83,  p.   1590,  were  filed  in  Columbus,  <:  March|4. 

Cleveland  &  Southwestern  Traction  item,  V.  84,  p.  338. 

Acquisition.  -The  company,  it  is  reported,  has  acquired 
the  Mt.  Vernon  (O.)  Electric  Ry.,  owning  about  5  miles'rof 
track  ami  the  Mt.  Vernon  Electric  Co.— V.  84,  p.  338. 

Coney  Island  &  Brooklyn  RR. — Increase  of  Stock. — The 
stockholders  will  vote  March  11  on  increasing  the  authorized 
ck   from  §2,000,000  to  *3 .500,000.— V.  83,  p.   969. 

Detroit  Toledo  &  Ironton  RR. — Removal  of  Office. — The 
offices  of  the  company  and  of  the  Ann  Arbor  RR.  will  be 
removed  from  Toledo  To  Detroit.— V.  83,  p.  1170. 

Dominion  Power  &  Transmission  Co.,  Ltd.,  Hamilton, 
Ont. — Amalgamation — Bonds  Offered. — This  company,  in- 
corporated under  the  laws  of  Canada  on  Jan.  22  1907  with 
125,000,000  of  authorized  capital  stock  in  shares  of  $100  each, 
has  taken  over  the  ownership  or  the  control  of  the  Hamilton 
Cataract  Power,  Light  &  Traction  Co.  (V.  76,  p.  1407; 
V.  80,  p.  1111,  1363)  and  numerous  other  companies,  and 
has  made  a  mortgage  to  the  Harris  Trust  &  Savings  Bank  of 
Chicago,  as"  trustee,  and  the  National  Trust  of  Toronto,  co- 
trustee to  secure  not  exceeding  $25,000,000  of  5%  sinking 
fund  gold  bonds  of  $1,000  each  (c*),  dated  April  1  1907.     flU 

N.  W.  Harris  it  Co.,  Boston  ami  New  York;  Harris  Trust 
&  Savings  Bank,  Chicago;  and  Perry,  Coffin  &  Burr,  Boston, 
are  offering  for  sale  §1,650,000  of  the  new  bond-,  maturing 
$17,000  annually  from  April  1  1914  to  April  1  1921,  and 
$34,000  annually  from  April  1  1922  to  1931;  the  remaining 
$1,174,000  bonds  are  due  April  1  1932.  The  entire  out- 
standing issue,  but  not  any  part  thereof  is  subject  to  re- 
demption at  1073^2  and  interest  on  April  1  1917  or  on  any 
coupon  date  thereafter  upon  six i  '  notice.     Interest 

payable  April  1  and  Oct.  1  in  Chicago  or  New  York. 

Abstract  of  Letter  from  President  J.  M.  Gibson.  February  20  1907. 

The  company  owns  or  controls,  through  ownership  of  stocks  and  bonds 
deposited  with  trustee,  a  12,000  horse-power  hydro-electric  station;  also 
the  entire  electric  lltrlit  and  power  business  in  the  cities  of  Hamilton  and 
St.  Catharines  and  the  Intervening  territory;  also  the  entire  street  railway 
and  lntcrurban  railway  lines  In  the  citv  of  Hamilton  and  surrounding 
country,  Urns  serving  a  population  of  about  139,000.  The  water  power 
development,  supplying  the  several  operating  districts.  Is  one  of  the  most 
economical  In  America.  The  water  Is  taken  from  the  Lake  Erie  level  of 
the  Wetland  Canal   (under  a  lease  from   tl      Canadian  Gi  at  which, 

with   renewals,   extends  to    Dec. .11    1065)    Into  a  large  artificial   reservoir, 
ice  through  steel  pen-stocks,  under  a  static  bead  0  ■  ' ,  to 

wheels  located  approximate  le  level  of  Lake  Ontario. 

The  street  railway  system  In  operation  (measured  as  single  track)  consists 
of  22  miles  In  Hamilton  and  SI  miles  of  lntcrurban  lines.  One  of  the 
Intemrban  lines  already  extends  to  Oakvllle.  moretha  to  Toronto, 

to  which  point  It  Is  the  Intention  of  the  company  to  extend.  >any 

0  construe  l  expects  to  have  In  operation  by  summer    a  high- 

grade  lntcrurban  line  (22  miles)  on  private  right  of  way  to  the  city  of  Brant- 
ford  . 

■itlon. — Capital    stock,    authorized,    $25,000,000 
(7,002,300,  viz.: 
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bonds  Issued,  a  certain  percentage  shall  mature  In  eacb  year  from  A iirll  1 
1914  to  April  1  1981,  and  on  this  basis  a  large  part  of  the  Issue  will  have 
been  retired  prior  to  the  maturity  Ol  the  bonds  In   1932. 

Earnings  Calendar  Year  (1907  Estimated) 
r—  cross.  Net.  Bond  Int.      BaL.Sur. 

1 91 16  ' actual) .$1,039,842  $409,N9S  $172,633  S2.47 ,2fir. 

I!)ii7  (estimated). ..   1.330,000  .".HI, nun  207.482  313,518 

Companies  owned  or  controlled-  Hamilton  Cataract  Power,  Light  & 
Tcactlon  Co.;  Brantiord  &  Hamilton  Electric  Railway  Co.;  Hamilton 
Grimsby  &  Beamsvllle  Electric  Railway  Co.;  Hamilton  Terminal  Co.; 
Hamilton  street  Railway  Co.;  Hamilton  ft  Dundas  street  Railway  Co.; 
Hamilton  Radial  Electric  Railway  Co.;  Lincoln  Electric  Light  <fc  Power 
Co..    and  Western  Counties  Electric  Co, 

Exchange  of  Stock — Terms  of   New  Slur!,.     The  "Toronto 
Globe"  gives  in  substance  the  following: 

The  $1,700,000  common  stock  of  the  Hamilton  Cataract  Power,  Light 
<fc  Traction  Co.,  which  last  year  paid  3%,  is  exchanged  toi  the  limited 
preference  stock"  of  the  new  company  on  the  basts  of  sum  ol  old  for  $300 
of  nen  stock.     The  "limited  preferred  stock"  Is  simp]  common 

stock  having  a  preference  as  to  dividends  (if  earned)  for  five  years  onlj 
but  by  its  terms  ft  cannot  pay  more  than  an  a  ere  rate  of  Z%  pci  annum 
during  the  live  years.  The  general  preference  stock  ol  the  Cataract  (at 
last  accounts  $2,558,200,  par  $iooi  is  exchanged  share  for  share  ol  th< 
cral  preference  stock  of  the  new  company,  and  this  new  stock  will  i>\  the 
terms  of  the  charter  pay  (be  entitled  toi  6%  for  three  years  and  thereafter 
dividends  at  the  rate  of  7%. 

The  directors  and  officers  arc: 

Directors. — .J.  M.  Gibson  (President  i ,  James  Dixon  and  John  B  ios  (Vice- 
Presidents)  ,  W.  C.  Hawkins  (Secretary  and  General  Manager)  .  •) .  R.  Moid  le 
(Treasurer),  J.  W.  Sutherland  and  S.  O,  Greening,  all  of  Hamilton  and 
Andrew  Cooke,  Chicago,  and  wiuthron  coffin   Boston 

Georgia  Railway  &  Electric  Co.,  Atlanta,  Ga. — Report. 

For  calendar  years: 

Fixed 
Charges. 


I'rrf.  (.,"„  I 

Dividend. 

$120,000 
12  0,000 


Common 
Dividend. 
(6  '  ,i$:i:t(i,!)4!t    $320,487 
(2%)    120.202     430,281 


Balanci . 
Surplus. 


Cat.         Gross  Net 

Yr.     Earnings.     Earnings 
1906  $2,894,024   $1,407,073    $635,637 
1905     2,500,574      1,284,542      613,968 
— V,  S2,  p.  1040. 

Glenville  &  Kanawha  RR. — Bonds. — This  company,  in- 
corporated in  West  Virginia  in  March  1906,  has  made  a  mort- 
gage  to  the  International  Trust  Co.  of  Boston,  as  trustee, 
to  secure  an  authorized  issue  of  $600,000  of  5%  gold  bonds 
dated  April  1  1907,  maturing  April  1  1937,  in  denominations 
of  si ,000  each. 

The  road  Is  building  between  Glenville  and  Weston,  W.  Va.,  a  distance  o 
30  miles.  President,  Lloyd  Rinehart.  Weston,  W.  Va.;  Vice- President x 
and  General  Manager.  Robert  L.  Ruddell;  Treasurer,  C  M.  Bennett.  Office, 
Glenville,  W.  Va 

Grand  Trunk  Pacific  Ry. — Debenture  Stock  Offered. — The 
company  last  month  offered  for  subscription  at  par  an  issue 
of  £1,000,000  4%  perpetual  debenture  stock,  subject  to 
redemption  at  105%  by  the  company  at  any  time  after 
March  1  1930,  on  giving  one  year's  notice.  Interest  is  pay- 
aide  half-yearly  on  March  1  and  Sept.  1.  A  full  half-year's 
interest  on  the  stock  offered  will  be  paid  on  Sept.  1  1907. 

Subscriptions,  payable  £10  per  £100  stock  on  application  at  the  office 
of  Glyn,  Mills,  Currle  &  Co.,  London,  £25  on  allotment,  £25  May  1.  £20 
-June  1  and  £20  July  1  1907,  or  the  whole  is  payable  in  full  on  allotment, 
or  on  the  date  for  the  payment  of  any  installment,  under  discount  at  the 
rate  of  4%  per  annum. 

The  proceeds,  in  accordance  with  the  provisions  of  the  Act  of  the  Do- 
minion Parliament  authorizing  the  issue,  will  be  applied  in  the  purchase 
of  rolling  stock.  Under  arrangements  made  with  the  Grand  Trunk,  the 
rolling  stock  will  be  used  by  that  company  until  it  is  required  for  the  rail- 
way. The  stock  forms  part  of  $25,000,000  in  Canadian  currency,  or  Its 
equl\  alent  in  sterling,  authorized  by  Chapter  100  of  the  Statutes  of  Canada, 
1006,  of  which  the  directors  are  empowered  to  issue  £3,000,000  in  4"u 
perpetual  debenture  stock. 

The  holders  of  the  stock  are  entitled,  under  the  provisions  of  the  Act, 
pari  passu  with  the  other  holders  of  stock  which  may  hereafter  be  issued, 
to  a  lien  or  charge  upon  the  company's  undertaking,  as  included  in  the  deed 
of  trust  to  secure  its  first  mortgage  bonds,  and  ranking  next  after  such 
security .  and  the  securities  granted  or  to  be  granted  to  secure  the  company's 
second  mortgage  bonds  and   Lake  Superior   Branch  bonds. 

In  addition,  the  Grand  Trunk  Co.  has,  under  an  agreement  dated  Nov.  8 
1906.  guaranteed  the  due  payment  of  Interest  in  each  year  ending  March  1st 
on  the  £3,000,000  stock  which  the  company  is  empowered  to  issue,  but  only 
out  of  the  net  earnings  of  the  Grand  Trunk  of  each  year  ending  Dec.  31 
previously,  after  deducting:  (1)  All  working  expenses  relating  to  the  Grand 
Trunk  Ry.  of  Canada:  (2)  All  interest  and  other  moneys  payable  by  the 
said  Grand  Trunk  Ry.  of  Canada:  (a)  on  or  in  respect  of  the  said  company's 
loan  capital  or  prior  charges;  or  (b)  on  or  in  respect  of  any  bonds  or  liabili- 
ties of  any  other  company  under  or  pursuant  to  any  guaranty  given  by 
the  Grand  Trunk  Rv.  of  Canada.  Compare  V.  83,  p.  969,  155;  V.  82,  p. 
1102.  -V.  83,  p.   155. 

Great  Northern  Ry. — Again  Postponed. — In  the  absence  of 
a  decision  in  the  stock  issue  injunction  case,  the  company 
has  again  postponed  the  closing  of  the  transfer  books  for  the 
purposes  of  the  new  issue  of  stock,  and  the  time  limit  for  the 
filing  of  subscriptions,  this  time  until  3  p.  m.  March  12.  The 
time  for  riling  assignments  has  been  postponed  until  3  p.  m. 
Much  16,  and  the  time  for  making  the  first  payment  has  been 
postponed  until  March  19.     Compare  V.  83,  p.  1469,  1590. 

Increase  of  Wages. — The  Great  Northern  and  allied  lines, 
it  is  reported,  have  granted  the  increase  in  wages  requested 
by  conductors  and  trainmen,  amounting  to  11%. 

Terminals  to  Harrimah  Lines. — The  company  has  sold  to 
the  Harriman  interests  a  portion  of  the  former's  terminal 
property  at  Seattle,  giving  the  latter  the  desired  entrance  to 
that  city  .—V.  84,  p.  508,450. 

Hamilton  (Ont.)  Cataract  Power,  Light  &  Traction  Co. — 
Merger. — See  Dominion  Power  &  Transmission  Co.  under 
"Railroads"  above.— V.  80,  p.  1111,  1363. 

Havana  Electric  Ry. — New  Directors. — -The  following  di- 
rectors were  elected  at  the  adjourned  annual  meeting  on 
March  6: 

Robert  Mather  (President  of  the  Rock  Island  Co.),  David  T.  Davis, 
Warren  Blcknell  of  Cleveland.  Walter  G.  Oaknian  i  President  of  Guaranty 
Trust  Co.)-  James  Rattrav.  New  York;  Antonio  San  Miguel ,  Henry  Run- 
ken,  Carlos  Zaldo  (President  of  the  Bank  of  Havana)  and  Frank  Steinhardt. 

The  four  last  named  represent  the  Cuban  interests  in 
the  property.  The  old  board  had  only  one  Cuban  mem- 
ber.—-V.  82!  p.  802. 

Illinois  Central  RR. — Purchase  of  Stock. — See  Unino 
Pacific  RR.  below.—  V.  84.  p.  220,  102. 

Indianapolis  &  Western  Traction  Co. — Sale. — See  Terre 
Haute  Indianapolis  &  Eastern  Traction  Co.  below. — V.  83, 
p.  562. 


Interborough-Metropolitan     Co.,     New     York. — Official 

Statement. — The  following  was  given  out  recently: 

Statement  Showing  Combined  Operations  of  ""'  inurborough  Rapid  Transit 
and  New  Yon  llwav  Systems  /or  Quarter  and  Nine  Months 

I  tiding  IJ"     .'I]    1006  and  1905. 

3  months 9  months 

1906.  1905.  1906.  1905. 

Earnings  from  operation  $11,375,809  $10,711,197  $32,653,99]  $30,408,712 
Operating   expense'.        .      5,653,920        5, 111. .",74      15,905,844      15.099,510 

Net  earnings... 65,721,883      $5,299,823   516,748,147   $14,709  .1  no 

Other   Income...    324,058  ,970  833,476  892,663 

Gross  Income    .     66,046,941      55,640,798  $17,581,623  $15 ,601, 8  59 

a  Interest  and  rentals...  $4,650,942     $4,556,951    $13,629,408  $13,289,242 

ftTaxes... 674,1  751.222         1,917,790         1.891,412 

Tot. Int. .rentals &taxes  65,325,009     $5,308,173  $15,547,204  $15,180,654 

Balance _.    .      sur$720,932  sur$332,620  sur2,034,419   sur$421,205 

Quarterly  dividend  Inler- 

boro.  ft.  T.  Co.stfe      (2^)787,500    (2)70  2.368,500(6)2100,000 

Deficit    .  def$66,508      def$367.380   def$328.081df  $1 .678.7 

[The  835,000, i  stock  of  the  Interboroueh  Rapid  Transit  Co.  was  ex- 
changeable In  the  merger  for  570.o(!ii.iini)  4  '.■•;,  bonds,  of  which  $67,804, t 

are  now  outstanding.    -Ed.] 

a  Including  7"o  per  annum  on  unexchanged  Metropolitan  Street  Ry.  Co. 
stock  and  .v„  per  annum  on  Interbroough-Metropolitan  Co.  pref.  stock. 
b  Excluding  special  franchise  (axes  of  N.Y.  City  Rv.  system  In  litigation. 

See  also  results  on  New  York  City  Ry.  in  the  "Chronicle" 
of  March  2  on  pages  503,  504.— V.  84,  p.  450,  271. 

Interborough  Rapid  Transit  Co.     Box  h  Tunnels  to  Brooklyn 

Completed. — The  south  tube  between  the  Battery  and  Brook- 
lyn was  completed  on  March  ] .  The  boring  of  both  tubes  is 
now  finished,  but  it  is  not  known  jusl  when  operation  will 
begin.— V.  84,  p.  390,  450. 

Inter-State  Railways,  Philadelphia.  Report.— This  com- 
pany, which  owns  practically  the  entire  capital  stock  of  the 
United  Power  &  Transportation  Co.  (of  Pennsylvania),  re- 
ports as  follows  for  the  fiscal  year  ending  Jan.  31: 

Fiscal               Div.Rec'd         Other  Interest  Expenses  Bal.. 

Year —           U.P.&Tr.Co.     income.  Col.  Tr.  &  Taxes.  Surplus. 

1906-07 $404,855  $431,000           $9,614  $24,181 

1905-06 $445,432           $56,854  431.05s           31.498  39.730 

1904-05 343,414              02,170  377,170           56,049  def27.635 

— V.   84,  p.   220. 

Kansas  City  Terminal  Ry. — Franchise.  —  President  John  M . 
Egan  and  a  committee  of  the  city  council  on  Feb.  20  reached 
an  agreement  on  the  main  terms  of  a  50-yr.  franchise  for  freight 
terminals.  The  council  must  pass  the  necessary  ordinance 
calling  a  special  election  to  amend  the  city  chart*  r  so  that 
the  city  may  have  the  power  to  extend  the  granl  now  held 
by  the  Kansas  City  Belt  Ry.  for  two  tracks  and  give  the 
right  to  build  four  additional  tracks,  and  further  to  gran;  a 
franchise  for  50  years,  being  20  years  beyond  the  present 
charier  limit.  It  will  require  about  60  days  to  perfect  the 
charter  amendments. 

Arew  President. — H.  L.  Harmon,  President  of  the  Kansas 
City  Viaduct  &  Terminal  Ry.,  has  been  asked  to  accept  the 
presidency  to  succeed  John  M.  Egan. — V.  83,  p.  323. 

Lancaster  County  Railway  &  Light  Co. — Plan. — See  Sus- 
quehanna Railway,  Light  &  Power  Co.  below. — V.  84,  p. 
390,  271. 

Louisiana   &   Arkansas    Ry.  —  Dividend. — A    dividend    of 
13^%  has  been  declared,  payable  March  15  to  stockholders 
of  record   March   7.      A  dividend  of  the  same  amount    v 
paid  March  15  1906.— V.  S3,  p.  1032,  1046. 

Louisville  Traction  Co. — Increase  of  Stock. — The  stock- 
holders will  vote  on  April  15  on  increasing  the  stock  from 
$12,000,000  to  $15,000,000,  the  proceeds  to  be  used  for 
improvements. 

Earnings  of  Controlled  Road. — See  Louisville  Rv.  under 
"Annual  Reports."— V.  82,  p.  692. 

Memphis  Railroad  Terminal  Co. — New   Union   Station.— 

The  company  was  incorporated  on   March  2  with  $100,000 

authorized  capital  stock  to  build  a  union  station  and  terminals 

at  Memphis,  Term.     The  stock  will  he  owned  in  equal  shares 

by  the  ten  proprietarv  roads  named  below.      The  estimated 

cost  of  the  station,  it'  is  stated,  is  about  $3,000,000,  and  of 

the  terminals  about  S2.000.000.      Bonds,  it  is  expected,  will 

be  issued  later  to  provide  for  the  cost.     The  directors  are: 

A.  W.  Sullivan.  General  Manager  of  the  St.  Louis  Iron  Mountain  & 
Southern-  S.  T.  Fulton,  assistant  to  the  President  of  the  Chicago  Rock 
Island  &  Pacific  Rv.;  C.  R.  Gray,  Vice-President  of  the  St.  Louis  &  San 
Francisco  RR.:  F.  H.  Brltton,  Vice-President  of  the  St.  Louis  &  South- 
western Ry.:  J.  L.  Lancaster,  Vice-President  of  the  Union  Railway  of 
Memphis;  W.  S.  King,  General  Superintendent  of  the  Yazoo  &  Mississippi 
Valley  Ry.:  W.  J.  Harahan.  Vice-President  of  the  Illinois  Central  RR.: 
G  E  Evans,  Vice-President  of  the  Louisville  <fc  Nashville  RR.;  C.  H. 
Ackert,  Vice-President  of  the  Southern  Ry.;  J.  W.  Thomas  Jr.,  President 
of  the  Nashville  Chattanooga  &  St.  Louis  Ry.;  and  John  H.  Watkins , 
Vice-President  of  the  Bank  of  Commerce  &  Trust  Co.  of  Memphis. 

Metropolitan  West  Side  Elevated  RR.,  Chicago. — Fiscal 
Year  Changed. — The  fiscal  jrear  has  been  changed  to  end 
Dec.  31  instead  of  Feb.  28  as  heretofore.— V.  84,  p.  220. 

Mexican  Central  Ry. — Bonds  Called. — Equipment  and 
collateral  5%  gold  bonds  due  1917,  first  series,  to  the  amount 
of  $50,000,  will  be  paid  at  par  and  interest  at  either  the  Old 
Colony  Trust  Co.  of  Boston  .  Manhattan  Trust  Co.,  New  York, 
or  Glyn,  Mills,  Currie  &  Co.,  67  Lombard  St.,  London,  E.C., 
on  or  after  April  1  1907.— V.  84,  p.  271,  51. 

New  England  Investment  &  Security  Co. — Preferred  Shares 
Offered. — Mackav  A:  Co.  of  New  York  and  Boston  this  week 
offered  a  limited"  amount  of  the  4%  preferred  shares  at  92 Y2 
and  accrued  dividend,  yielding  4.32%.  Compare  V.  83.  p. 
1474, 1102   492. 
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New   York   Central   &   Hudson   River   RR.     /  urchaat  of 
Stock.     See  Union  Pacific  RR.  below.     \  .  84,  p.  :>M,  340 

New  York  New  Haven  &  Hartford  RR.     Acqv 
The  report   that   the  company   has  acquired  control  o    the 
Merchants'  &  Miners'  Transportation  Co.,  whicl 
line  of  steamships  on   the   Atlantic   Coast   between  Bos1 
Philadelphia,  Savannah  etc.,  is  denied. 

President  Mellen  is,  however,  reported  as  -  that  the 

Boston  a  Philadelphia  Steamship  Co .,  which  th     >        Haven 
recently  p  I,  will  be  sold  to  the  M<  rchants'  &   Mo 

lion  i\k.  ;ind  thai  the  .\>  v    Haven  road    •  II  p 
eh:  -  k  of  th 

its  1>.  .  in- 

icut    Hons 

..n  I   ve  the  .().- 

000,001  I  1906  ight 

to  subscribe   to  ne 

the  NTi  w  Haven  ol  '-'he  bill  goi  -  to 

I  lompare  V.  84,  p.  lot).  271. 
p  S  Pa;  i'>r  the  I 

Philadelphia  Company's  stock,  all  of  which,  it   i 
has  been    acquired,  lias   it  is  stated   been   made  with  - . .me- 
wl, 'Oil. HOD  of  Tro\  id 
— V.  84,  p.  508,  150. 

Norfolk  (Va.    &  Ocean  View  RR. — Mo 
v .  \.  hich  '  '  he  Bay  SI  rial  Co. 

(V.  84,  p.  390) .  has  made  a  mo     -    -  the  Baltimore  M 

for  $1 ,500,000  :ure  an 

1104. 
North    Shore   RR.,   Cuba. — New   ('<><  ye. — 

The  company  .  incorporated  under  the  laws  of  Cu 

with  12,500,000  stock,  all  outstanding,  in  $100  -! 
build  a  road  from  Mayanabo  Bay,  north  of  -\  3,  in  the 

Province  of  Puerto  Principe,  west  through  Cub      -    Valley 
t..  Caibarri  -  .  a  port  in  the  Provi  Santa  Clara,  aboul 

250  mil  is,  with  a  50-mile  branch  from  Senada  to  iron  mi 
south    of    the    Cubitus    Mountains.     ('" instruction    ^ 
expected  to  commence  about   May 

A  mortgage  has  been  made  to  the  Farmers'  Loan  &  Trust  Co.  of  X™ 
York  rtee,  to  secure  an  issue  of  (5,000,000  ol  "ar  gold  bonds 

of  $1,000  earn,  dated  March  1   1907,  subject  to  call  at    106  .1  interest 

after   10  iking  fund  3''  -s  earnings  is  payab 

subsidy  of  $6,000  per  kilometer  will  be  received  from  the  < 
ment.  pavable  in  six  annual  installments,  for  each  kilometer  compli 
The  directors  are:     C.   D.  Gibbons  (President).  106   Wall  St..   New   York; 
Lincoln   de   Zayas.    Edward    El    Degado.    Alfredo    Betancourt    Mandulay. 
A.  Price  Is  Secretary  and  J    E    White  Treasurer. 

Northwestern  Elevated  RR.,  Chicago. — Reported 
Hon. — A    Chicago  lispatch   under   date    of    March    4 

■iat  unless  unforeseen  circumstances  occur,  the  Chic 
ik  Park  Elevated  RR.  will  be  absorbed   before  May  1. 
plan,  it  is  reported,  provides  for  the  ii  -  ck  in 

lie  Oak  Park  shares  and  the  sale  or  hypothe- 
block  of  treasury  bonds  to  provide  for  impn 
ments.     A  on  of  all  the  elevated 

it  i-  rui  e  place  shortly  after  the  consummation 

of  •  V.  83,  p.  816. 

Pennsylvania    RR. — Final   Report   of    In 
nicle"  .  23,  p.  416. 

totes. — The  security  for  the 
K)  of  Pennsylvania   RR.  5', 

I 

4%  ti- 

provements  .- 

Philadelphia  Rapid  Transit  Co. — / 

uylkill  ; 

Quebec    Central    Ry.- 

Reading  Co. 

- 


R;o    tie  J   Tramway,   L  Power   Co.     Ltd 


St.  Louis,  as  trustee, to  secure  an  issue  "i  $5, 000 ,000 of  first 
mortgage  ■">' ,  gold  bonds,  One  Jan.  1  1927,  to  be  jointly 
guaranteed  by  indorsement  by  the  Chi  Rock   Island  a 

Pacific   Ry.  and   the  St.    Louis   >\    San    I  o    RR.     Of 

the  bonds  $3,000,000  have  been  sold.     rl 
$5,000,000,  of  which  $500,000  ha    bet  n  i  I'm  sidi 

A.  .1.  David.-on.  Presidenl  St.  Louis  &  Sun  Francisco  RR, 
The  property  consists  of  three  tracts,  one  on  the  <  idway 

uding  from   Blddle  to  Collins  Street,  on  which  ipot 

i  it.-. i;   a  second  tract  a bout  —  '     s •  •. ,.\  . 

between  Brooklj  n  Strei 

an  area  or  about  101  \-  bJch  u  111  be  tun 

pare  V.  82,  p.  B29. 

Southern  Ry. 

1  -annua!  dividend  o 

ferrei  payable  Api  ;l  22,  ;- 

m  nt: 

■  ■'  trrent 

month-,   reflec  nary   conditio!  eved,   cat 

Improved,  except  as  the;  affected  In  common  with  all  other  roads 

by  Increased   n  md   the  higher  CO  lis. 

)  <  ar.-    Chi         alts    01      le   sis  months 

ending   1  tec.  3  I   v  i  re: 

6  mos. —  Gross.  Net.       Other  Inco 

1906 (28,316,306     57,104,563     (733,941  69,958 

1905 26,604,444        8.016,681        697,529  ,056 

Dividends  of  th  red  sto  I    500,- 

000  semi-annually.— T  .  84,  p.  ; 

St.  Joseph  &  Grand  Island  Ry. — Purchast  ol  Stock. — See 

m  Pacific  RR.  below.— V,  84,  p.  52. 
Susquehanna  Railway,  Light  &  Power  Co.   -Organization — 
. — The   company    was   incorporated    in   Coi  I     on 

27      to     own,    control     and     operate  lectric       rail- 

way    and     gas     prop'    bies.      It    is    proposed   that  it    shall 
mce  the  commi  ks  of  the  Lai  I  lounty 

Railway   &  Lighl    Co.   is  1,000,000)  and  the  United  Gas   & 
Electric   Co.    ($1,649,320), the    lattei    in    itself   «        i        and 
itrolling  11  gas  and  electric  companies  in  various  cities 
in  the  United  States.      If  the  entire  common  stocks  of  th 

impanies  are   not    subject    to   immediate   purchase,  a 
icienl  amount  of  the  preferred  is  available  to  give  control. 

Ion. — The  capitalization  will  be  as  follows:  Preferred  stock, 
cumulative  5  to  7%,  authorized,  $10,000,000.  To  be  Issued  for  purposes 
above  stated,  (3,650,000.  Common  stock,  full  paid,  authorized,  (10,- 
000,000.      To  be  issued  for  purpose?  above  stated    $:i  ,r>5i),000. 

locks  reserved  in  the  Treasury  are  for  extensions  and  improvements 
to  the  properties  acquired  and  for  tile  purchase  of  additional  properties 
In  the  future.     The  preferred  stock  will  be  5%  cumulative,  but  a 

been  paid  on  the  common  stock,  the  preferred  will  share  equally  with 
the  common  in  non-cumulative  dividends  up  to  7%,  all  other  dividends 
accruing-  to  the  common  stock 

An  official  statement  says: 

Earnings  of  Properties  to  Be  Acquired  for  Year  Ending  Nov.  30  1906. 

TJ.G.&E.  Co.  Lancaster.      Total. 
ncome,  after  paying  all  taxes.  Insurance, 
oper.  exp.,  fixed  charges,  rentals.  &c.,  of 

constituent  compai  (326,831     (211 

Bond  interest  and  preferred  dividends 128,108       loo.ooo       22S.108 

Surplus $198,723     §111.089     (309,812 

Earnings  which  would  have  accrued  to  the  Susquehanna  Railway, 

Light  &  o _■______  $.'109,812 

Dividend.  53, 650 ,000  preferred 182,500 

i  plus,  nearly  4%  on  $3,650,000  common $127,312 

lade 
the  benefits  of  which  do  not  show  In  1906,  but  which, 
in  increased  ea  ill,  it  Is  expected,  enter  largely  Into  the  operations 

of  1907  and  later  years. 

'tis. — Several   extensions   and   connections   with    other 
aded  as  soon  as  practii  i   be  made  by  the  Lancaster  Coui 

i 

i  economl  ome  of  t : 

I  he 
to 
idelphla;     from     Mount    Jov   to    Mlddletov 

■ig  through   service  for  the   thirty  ml 
ctlon  with  Read!  i 
i  improved  car 
The  cost  of 

and  practical  oplnh 

It 


St.  Louis  &  San  Francisco  RR 
Syracuse  Lake  Shore  &  No 


t 

c 


Rock  l3land-Frisco  Terminal  Ry. 


Tennessee  Central  RR. 

- 

Tidewater    Ry 

■ 
I . 
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Union  Pacific  ER.  •  Stock  Purchases.-  Presidenl  Harri- 
man's  testimony  before  the  [nter-State  Commerce  I  ommis- 

1 3  cited  in  the  "Chronicle"  la  i    w<  ek ,  mad< 
the  fad  that  the  companj  ings  of  Greal  Northern  and 

Northern  Pacific  stock,  which  represented  an  outlay  of 
(i()(),()00,  had  been  liquidated  to  an  extent  realizing 
$110, 000,000  and  thai  there  remained  onjhand  amotu 
worth  about  $30,000,000.  These  statements  were  based 
on  an  exhibit,  which  was  also  given  in  last  week',-  "Chroni- 
showing: 

Stock    Sold. 

$10,000,000   Northern  Securities  stock,  sold  for $  16,880,0  19 

24,030.081'  Northern  Pacific  stock,  sold  for  . -  50,166,358 

16,360,089  Great  Northern  stock,  sold  for 49,801,5  76 

Total  proceeds  of  stock  sold..- ..$116,847,953 

Stock  Still  J  J  eld. 
Par.  Market  Value, 

$4,152,800  Northern  Pacific  stock $6,104,610 

9,036,400  Great  Northern  Stock -      14,593,786 

734,900  Northern  Securities  stubs,.. 1,102,350 

90,364  shares  Great  Northern  Ore  Certificates. 6,314,185 

Total  market $28,114,937 

a;  Supplied,  as  of  Feb.  25,  based  on  closing  prices,  not  the  highest  prices 
of  the  day. — Ed. 

Of  the  $116,000,000  derived  from  the  sale  of  the  stocks 
shown  above,  about  $31,000,000  remains  on  hand  and 
$85,000,000  was  invested  in  the  following  stock  other  than 
Baltimore  &  Ohio,  purchased  since  June  30  1906,  though 
contracted  for  some  months  previous,  as  appears  from  the 
prices  paid.  The  contract  made  last  fall  to  purchase 
Baltimore  &  Ohio  stock  called  for  an  outlay  of  $45,466,960, 
but  only  $9,073,528  was  paid  in  cash,  the  balance,  $36,- 
393,432,  being  payable  in  March  and  Sept.  1907.  The 
$9,073,528  paid  in  cash  on  account  of  the  Baltimore  &  Ohio 
stock  is,  we  are  informed,  in  the  $85,000,000  invested. 

Stockholders'  Assets. — As  to  the  possible  effect  on  the  value 
of  Union  Pacific  stock  as  a  result  of  the  Inter-State  Com- 
merce Commission  investigation,  it  is  pointed  out  that  the 
company's  large  holdings  of  securities  are  assets  which  in 
any  event  must  accrue  to  the  benefit  of  the  stockholders. 
■Should  the  Union  Pacific  be  compelled  to  divest  itself  of 
its  holdings,  they  could  be  turned  over  to  a  holding  com- 
pany ,  the  stock  of  which  latter  could  be  distributed  to  Union 
Pacific  stockholders;  or  the  holdings  could  be  sold.  In 
either  case  the  Union  Pacific  stock  is  assured  of  a  large  re- 
turn in  addition  to  the  6%  dividend  from  earnings. — V .  84, 
p.  222,  104. 

STOCKS  PURCHASED,  JUNE  30  1906  TO  FEB.  15  1907. 
Stocks  Purchased  by  Union  Pacific  RR. 

Date  of  Par  Cost  'Cost 

Purchase.  Value.  Thereof.       Per  sh're 

Illinois  Central  RR Aug.   9'06  £$18,623,100      $32,618,883  53      175.15 

RR.  Sec.  Co.,  com.  stOCkAug.  9'06  $890,500        $1,800,40S  941 

do  do  do         Aug.10'06  695,500  1,406.314  91 1-     Aver- 

do  do  do         Aug.16'06  636,900  1,289,254  001      age. 

do  do  do         Oct.23'06  1,192,500  2,409,178  57J  202.18 

Tot.  RR.  Sec.  com.stk.  $3,415,400  $6,905,156  42  202.18 

RR.  Sec.  Co.  pref.  stock. Aug.  9'06  $495,000  $502,040  001 

do          do          do         Aug.10'06  387,000  392.547  00  \  Aver- 

do          do          do         Aug.16'06  353,900  359,365  791  age. 

do          do          do         Oct.23'06  662,500  664,035  63J  101.03 

Tot.  RR.  Sec.  pref.stk.  acquired..   $1,898,400       $1,917,988  42     101.03 

St.  J.  &  G.  I.  RR.  1st  pf  .July  11'06  $932,2001 

do  do  2d  pf.July  ll'OO  1,250,000}-      $2,022.540  00       

do         do    com.stk. July  11 '06  2.900.000J 

Fresno  City  Ry July  19'06  495,650             106,410  98       21.47 

Pacific  Fruit  Express  Co. 
10%     subscription    to 

$12,000,000  cap.  stock  See 

(V.  83,  p.  1595) Dec.  10'06  side  heading        1,200,000  00          par 

*  Calculated  for  the  "Chronicle." 

x  Control  of  an  additional  $9,500,000  of  Illinois  Central  stock  (making 
$28,123,100  in  all)  was  acquired  (subject  as  to  $8,000,000  thereof  to 
$8,000,000  outstanding  collateral  trust  bonds  of  the  Railroad  Securities  Co.) 
by  the  purchase  as  here  shown  of  substantially  the  entire  share  capital  of 
the  Railroad  Securities  Co.  (see  p.  126  of  "Railway  and  Industrial"  section) . 
Stocks  Purchased  by  Oregon  Short  Line  RR. 

Date  of  Par  Cost  Cost 

Purchase.  Value.  Thereof.       Per  sh're 

At.  Top.  &  S.  Fc,  pf.  stk.July  10'06     $10,000,000      $10,395,000  00     103.95 

Bait.  &  Ohio  RR.com.stkOct.  9'06        32,334,200        38,801040  00     120.00 

do         do     pref.stk. Oct.    9'06         7,206,400  6,665,920  00       92.50 

Chicago  Mil.  &  St.  P.Ry. — 

Com.  stock  purchased  .July  16'06       $1,000,000       $1,688,58126     168.86 
do  do  Aug.   O'OG  1,500,000  2,681,735  68      178.78 

do  do  Aug.22'06  500,000  937,433  30      1S7.48 

Com.  stock  "acquired"   360,000  360,000  00  par 

do  do 330,000  330,000  00  par 

10%  subscription  to 
$1,845,000  pref.  and 
$922,500  com.  stock  Dec.31'06  See  side  head'g  276,750  00  par 

Tot.  C.M.&St.P.com.  stock $3,690,000       $6,274,500  24       

C.N.W.  Ry.com.  stock. July  13'06        $2,072,000        $4,320,795  60     208.53 
do  do  do        July  16'06  500,000  982,878  34     196.57 

Tot.  Chic.  &  N.  W.  com.  stock $2,572,000  $5,303,673  94  204.21 

N.Y.  Cent.  &H.R.RR. July  13'00  $1,640,000  $2,490,317  12  151.84 

do          do          do        July  16'06  5,830,000  8,224,998  75  141.08 

do          do          do         July  17*06  2,000,000  3,000,000  00  150.00 

do          do          do        July  18*06  1,768,115  2,593,714  06  146.69 

do          do          do         Dec.    6'06  400,000  541,487  50 

do          do          do        Dec.    7*00  400,000  536.187  50  134.04 

■     Cap.  stk.  "acquired" -Dec.  26'0G  2,247,620  2,247,620  00  par 

Tot.  N.  Y.  Cent.  &  H.  R.  RR $14,285,745     $19,634,324  93       

Northern  Pacific  Ry.  5% 

subscriptions    to    $2,-  

491,600  capital  stock  .Feb.    1 '07  See  side  heading         124,580  00  pal 

Terre  Haute  Indianapolis  &  Eastern  Traction  Co. — New 

Company — Acquisitions. — The  "Indianapolis  News"  of  March 
2  savs  that  this  company,  incorporated  on  March  1  by  the 
Dolan-Morgan-McGowan  syndicate,  with  $100,000  stock, 
has  taken  over  the  Indianapolis  &  Western  Traction  Co. 
(V.  83,  p.  562),  operating  between  Plainfield  and  Brazil, 
.viih  Danville  division,  and  the  Indianapolis  &  Plainfield. 


The  report  further  states  that  negotl  derstood  to  be  pending 

ie  of  the  line  between  Brazil  and   rerre  Haute  and  thai  it  is 

expected  cars  will  be  running  from  Indian.;  Brazil  by  the  end  of  the 

The  directors  arc:    Robert    [.Todd  it)  .  Thos.  JJ.  Me.  M 

(Vice-President).    W.    F.    Mllholland    (Secretary-Treasurer),   Fletcher   il 
Durbin  and  L.  J.  E.  Foley. 

United   Railroads   of   San   Francisco. — Arbitration. — The 
board  of  arbitration  appointed  some  lime  ago  to  adjust  I 
diffi  between  the  company  and  some  of  its  employ' 

has  reported  that  the  car-men  are  entitled  to  an  increase  in 
wages  of  about    15%  to  20%,  bin   not  to  the  demand  for 
8-hour  day.     Electricians,   firemen  and  construction  work- 
men are  given   an  increase  in   wages  and  reduced  hours. 
Compare  V.  83,  p.  563*—  V.  84,  p.  392,  340. 

Washington  Traction  Co.,  Springfield,  Ohio. — Application 
for  Receiver. — An  application  was  made  at  Springfield,  Oh 
on  March  2  by  Win.  .1.  Ramsay  for  the  appointment  of  a 
receiver  on  the  ground  thai  the  8800,000  bonds  authori/ 
cannot  be  disposed  of,  and  that  the  company  has  defaulted 
in  interest  on  the  bonds  issued  to  pay  old  claims. — V.  82.  p. 
1103. 

Wellsburg  (W.  Va.)  Bethany  &  Washington  (Electric)  Ry. 

— Mortgage. — The  company,  incorporated  in  December  190.") 

with  $200,000  authorized  stock,  has  completed  over  7" 

of  the  roadway  of  its  proposed  line  from  Wellsburg,  W.  Va., 

southeasterly  over  and  along  the  Bethany  Pike  to  Bethany, 

7J^  miles.     A  mortgage  has  been   made  to    the    Wellsburg 

Banking  &  Trust  Co.,  as  trustee,  to  secure  $200,000  of   5% 

30-year  bonds,  dated  Dec.  1  1906.     Stock  is  all  outstanding: 

par  of  shares,  $100. 

Of  the  bonds,  $110,000  has  been  subscribed  at  par,  mostly  by  local  people; 
of  the  balance,  $50,000  has  b^cn  taken  by  the  contractors, and  the  re- 
maining $40,000  is  reserved  to  acquire  40  acres  of  coal  at  a  cost  of  $1,600, 
the  Bethany  Light  &  Water  Co.  (cost  $7,000)  and  other  property  and  equip- 
ment as  required.  President,  Thomas  E.  Crarnblet  (President  BetL 
College);  Vice-President,  Samuel  George  (President  Wellsburg  Banking  & 
Trust  Co.);  Treasurer,  W.  Wylie  Beall  (President  Commercial  Bank-; 
Secretary,  F.  A.  Chapman. 

West  End  Street  Ry. — New  Stock. — The  company  has 
applied  to  the  Massachustets  Railroad  Commissioners  to 
issue  $500,000  additional  common  capital  stock,  the  pro- 
ceeds to  reimburse  the  Boston  Elevated  Ry.  for  expenditures 
on  its  property  for  improvements  in  the  period  from  April 
1904  to  March  31  1906.— V.  84,  p.  272. 

West   Jersey    &    Seashore    RR. — Report. — For    tl 
ending  Dec.  31: 


Year.  Gross. 

1906 $5,206,283 

1905 4,652,405 


Net.  Oth.inc.     Int., taxes, &c.     Bal.sur. 

$1,249,369  $30,086  $481,807  $797,648 

1,263,677  48,667  345,143  967 


Dividends  on  stock  call  for  about  ^8500, 000  in  1906.  against 
$348,122  in  1905.— V.  84,  p.  160. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Bank  Note  Co. — New  Officers. — Two  additional 

Vice-Presidents    have   been   added   to    the    list    of   officers, 

D.  E.  Woodhull  and  Joseph  Fleming  being  elected  to  the 

positions.     The  board  of  trustees  now  consists  of: 

Theo.  H.  Freeland,  Chairman;  Phineas  C.  Lounsbury,  Edmund  C.  Con- 
verse, Francis  L.  Potts,  Warren  L.  Green,  Andrew  V.  Stout  and  A.  Jaretski. 
—V.  82,  p.  453. 

American  Car  &  Foundry  Co. — Earnings. — The  net  earn- 
ings for  the  3  months  ending  Jan.  31  1907  were  $2,307.-   - 
against    81,779.983   for   the    quarter   ending    Oct.    31    1; 
$1,657,054  for  the  quarter  ending  July  31  last  and  81,008,111 
for  the  corresponding  quarter  last  year.     Earnings  for  the 
9  months  ending  Jan.  31  1907  were  S5,744,219,  comparing 
with  $2,351,161  in  the  corresponding  9  months  last  year. 
Dividends   on   the   preferred   stock   call  for   S525,00 
three  months  and  on  the  common  stock  at  the  rate  just  de- 
clared   (%%   quarterly)   for    $150,000    quarterlv.— 
p.  451. 

American  Cigar  Co. — New  Directors. — W.  D.  Franklii 
J.  D.  Jois  have  been  elected  directors  to  fill  vacanci 

Report. — See  a  preceding  page. — V.  S2,  p.  566. 

American  District  Telegraph  Co .  of  New  Jersey  .—Rep. 
For  year  ending  Dec .  31 : 

Year.                           Gross.  Dividends  (4%) .      Bal.. 

1906    ...$2,799.  $715,826                $392,951 

1905    2,534,097  691.S1S                  390,049 

— V.  S2,p    14;',.".. 

American  Grass  Twine  Co. — Earnings. — The 
for  the  year  1906  over  all  expenses  were  about  895,000. 
During  the  year  there  was  paid  off  about  8210,000  of  indebt- 
edness, leaving  only  a  small  floating  debt,  which  will  be 
liquidated  in  the  near  future.  (Compare  V.  82,  p.  630.) 
The  were  about  33  1-3%  larger  in  1906 

1905— V.  83,  p.  215. 

American  Pneumatic  Service  Co. — Government  Contracts . — 
The  Post  Office  Appropriation  bill  as  it  finally  passed  1 
Houses  of  Congress  last  week  authorized  the  expenditu: 
$1,38S,759,  limiting  the  making  of  contracts  to  the  cities 
of  Baltimore.  Pittsburgh,  Cincinnati,  Kansas  City  and   - 
Francisco.     This   contemplates   a   considerable   increase   in 
the  amount  to  be  paid  per  mile   (not  specified,  we  are  in- 
formed, in  the  bill)  above  the  present  compensation  ■ 
000  per  year.— V   84,  p.  510,  451. 

American  Radiator  Co. — Report. — The  results  for  the 
ending  Jan.  31  Avere: 

f3Year —                       Net  Profits.   Dlv.  on  Pref.  Div.  on  Com.  Bal 

1906-07 $864,281       (7%)$210,000  (4%)$200,000  $454,281 

1905-06 833,911       (7%)    210,000  (4%)    196,013  427,898 

1904-05.- 703.730      (7%)    210,000  (1%)       1S.930  445.000 

— V.  84,  p.  340. 
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Americpn  Screw  Co.     Report. — The  company  reports  as 

KM5  as  follow-:  v 

- 1  ,634,365;  capital  stock,  $3,250,000;  .1.,  .  able,  i  0 

surplus,  $1,381,849.     Dividends  paid  during  the  year  amounted  to  0 
T!u-  act  profits  iiT  the  rear  ■  lally  reported  were  $:»>:>  809,  or  Bome- 

oaore  Uian  li%  on  the oapltal  stook.  —v.  82,  p. 

Bell  Telephone  Co.  of  Buffalo.  -Stock  Offered.  The  stock- 
holders reoentlj  authorised  an  increase  oi  $1,452,000  in  the 
capital  stock.  The  new  stock  was  offered  to  stockholders 
at  par  of  record  Feb.  l.">  in  the  proportion  of  20',  of  their 
sent  holdings.     The  amount  outstanding  will  he  increased 

$S,712,000.      V.  82,  p.  L374. 

Bell  Telephone  Co.  of  Canada.    -Report,     The  report   for 

the  calendar  year  shows: 

(.'rats  Net  Bond         Dlvid'ds      Surplus        Sub- 

trntngs.       Earnings.       Interest,    i'./.is"..'.    for  Year,  scribers. 
1906    .-    $4,139,335     $1,135,838     $142,983     $7Jf..c.7T     $386,178     05,145 


11)05 1,004.80!)        102,580        650, 21C 


;52.1(i;i     78,195 


luthorized.     The  directors   have   been   authorized 
to  issue  $3,750,000  additional  bonds,  bringing  the  bond  i 

up  I  d  of  75"  0  of  the  paid-in  capital  stock  of  the  com- 

pany.     \  .  84,  p.  451. 

Bethlehem  Steel  Corporation. — Dividend  May  Be  Passed.— 

President  Charles  M.  Schwab  was  quoted  in  an  interview 

last  week  as  saying  that  at  the  April  meeting  of  the  direc- 

-  the  dividend  on  the  preferred  stock  would  probably  be 

further  reduced  or  passed.      Mr.  Schwab  says: 

the  owner  of  85. 000  shares  of  the  preferred  stock  out  of  150,000,  one 
would  think  that  1  would  tie  chiefly  concerned  in  the  payment  01  the  regular 
rate  of  7%  01  the  maintenance  of  the  present  reduced  rate.  From  a  busl- 
DOlnt  of  view,  however,  and  looklmr  at  the  question  from  what  1  think 
are  the  best  Interests  of  the  company,  1  believe  that,  while  we  are  expend- 
ing so  much  money  In  Improvements  and  new  construction,  It  Is  best  to 
conserve  the  funds  we  have  In  the  treasury.  The  company  would  not  suffer 
t  the  dividends  were  suspended  entirely. 

When  the  dividend  Hist  came.   I  was  opposed  to  it,  believing  the  time 

was  not  ripe  to  pay  out  profits.     The  company  had  just  spent  $5,000  .noo  in 

preparing  for  Increased  demands  from  the  Government  for  armor  plate, 

when  this  was  completed  the  company  was  confronted  with  greatly 

iced  orders,      instead  of  12.000  tons  of  armor  plate  a  year,  orders  for 

1  tons  have  been  placed.     Some  directors  thought  the  dividend  ought 

to  be  declared  especially  to  please  the  stockholders  of  the  old  Shipbuilding 

Co.     The  annual  report  will  be  a  poor  one.      We  are  employing  0,000  men 

now,  and  by  the  nrst  of  August  next  we  will  be  employing  14,000   i 

Compare  V.  83.  p.  971   820. 

Option  Exercised. — It  is  officially  announced  that    Harvey 
Fisk  ho  in  Dec.  1905  purchased  $8,000,000  ol 

'.000  of  first  extension  guaranteed  5%  bonds,  s< 
tin.  ;  the  option  on  the  remaining  $4,000,000, 

ving  t  he  proceeds  in  ifisl  alln 
aired    for    the  now    undei    coi  ion. 

pare  V.  81,  p.  1612.— V.  83,  p.  1172. 
California  Wine  Association. — Resumption  of  Dividends. — 
annual  meeting  last  week  President  Morgan  recom- 
mended thi  ption  of  dividends,  to  be  paid  quarterly, 
i%.      Distributions,  formerly  60  cents  monthly 
ire  for  some  time  at  the  rate  of    12  cents 
mo:                          anually) — up  to  the  earthquake  in  April 
e  discontinued.     Compare  V.  81,  p.  1612; 

Chicago  i Bell  Telephone  Co.— Franchise. — The  company's 
pre-  on  Jan.  8  1909,  a  petition  with 

some  100,<  •  has  been  submitted  asking  for  a  new 

franchise.— Y.  84,  p.  161. 

Colorado    'Belli    Telephone    Co. — Earnings   for    Calendar 

■re: 

'—  Gross  Earnings.         Total  Expenses.       NelEarn'gs. 

$-  51.658,486  $4:19,220 

-.    I  1,397.094 

were  added  during  the  year  32,798  miles  of  exchange  lines  and 
17  miles  of  long-distance  lines. — V.  83.  p.  1526. 

Consolidated  Gas  Co.  of  New  York. — Favorable  D< 

the  Supreme  Cour 

Crucible  Steel  Co.  of  America. - 


Nonunion  Coal  Co. 

Electric  Co.   of  Los  Angeles . 


a  I  lout  $460,000  greater  than  in  1905,  while  ex] 
I  km  1200.     Compare  V.  82,  p.  932. 
Edison    Electric     Illuminating     Co.     of     Bosto: 
red.     Stockholders  of    March    6    are    ofi  ghl 

to  subscribe  pro   rata    at    $215    per      ban  tenl 

■  it'  10'  j  of  their  holdings  for  $1 .1  19,500  m  i  at 

to  be   made  as  follows:    Slot)  on    April    |  5  and    -;         Jun<     3 

1 907  or  optionally  in  full  on    April  15.     Coi  p. 

510 . 

Empire  Steel  &  Iron  Co.      Vew  ojjicer. — J.  \\  .  Fuller  has 
been  elected   Vice-President   in   place  of  C.   II. 
signed.     The  Executive  Committee  consisl 
man,  Junius  Morgan  and  A,  A.  Fowler. — V.  84,  p.  ."U0. 

(J.   A.)   Fay   &   Egan   Co.,   Cincinnati.      Divid     ..•       The 

terly  dividend   paid   on    Feb.   20  on   the   i  Btock 

increased  the  annual  dividend  rate  from  a  0'  ,  ,  basis. 

There  is  now  outstanding  $1,000,000  each  of  common  and 

preferred  stock.     Compare  V.  84  .p.  393. 

Gorham  Manufacturing  Co . — See  Silversmiths  »elow. 

V.  84,  p.  341. 

Greene-Gold-Silver  Co. — Stock  Offered. — The  company  of- 
fers  to  stockholders  until  12  o'clock  noon  March  15  100,000 
shares  (81,000,000)  of  its  8%  cumulative  preferred  sf 
$7  50  per  share. 

Subscriptions  are  payable  10%  at  once,  50%  April  1  and  the  remaining 
June  1  1907.     Any  portion  of  the  stock  not  subscribed  by  stockhokl  • 
ers  will  be  taken  by  the  underwriters  at  $7  50  per  share  net . 

Dividends. — A  semi-annual  dividend  of  4%  on  tin;  pre- 
ferred stock  has  been  declared  payable  March  2b  ;■•  stock- 
holders of  record  March  12.  The  dividend  falling  due 
Sept  .  20  last  was  passed  at  the  time,  but  was  paid  o  i  Feb.  23 
1007.  All  accrued  dividends  have  been  paid  to  date .  —  V.  82 , 
p.  754. 

Hall  Signal  Co. — Proposed  Mortgage. — The  stockholders 
will  vote  on  March  15  on  giving  the  directors  authority  to 
borrow  money  at  such  times,  in  such  amounts  and  on  such 
term-  as  i  hey  may  consider  advisable,  not,  however,  ex- 
ding  s|, 000, 00(3,  and  to  secure  money  so  borrowed  by 
mortgaging  or  pledging,  by  any  form  of  obligation,  all  of 
the  authorized  and  unissued  treasury  stock  of  the  compa 
or  its  plant,  patents,  assets  or  other  property.  The  money 
so  obtained  is  to  be  used  in  increasing  and  equipping  the 
Garwood  plant  and  to  provide  sufficient  working  capital 
for  the  company's  business.      Compare  Y.  84,  p.  oil.' 

Jeffrey  Manufacturing  Co.,  Columbus,  0. — New  Stock. — 
The  stockholders  recently  subscribed  to  §300.000  of  I 
illative  preferred  stock  at  par.  '- 

The  authorized  stock  is  $6,000,000,  of  which  $3,000,000  is  preferred, 
subject  to  redemption  after  July  1  til  hi  at  115  at  the  discretion  of  the 
directors;  Issued  $1,200,000  common  and  $400,000  preferred.  From  the 
proceeds  of  the  latter  a  bond  issue  of  $100,000  has  been  retired. 

BALAXCE  SHEET  MAY  10,  100G. 

Assets  ($3,334,100).  Liabilities  ($3,334 

Cash  on  hand  &  in  bank-.  $10,126  Capital   stock J 

Stock,     machinery,     tools  Surplus 

and    fixtures 2.050,455  Profit  and  loss  account 593, 

Real  estate.. 109,047    Bond  account JOe 

Stocks  and  bonds,  at  par.  90,631    B              I  acc'ts  pavab;. 

its    171.541 

Hills  &  acc'ts  receivable..  305,406 
82,  p.  1272. 

Journeay  &  Burnham  Co.,  Brooklyn,  N.'Y. — New  Of) 
—  William  E.  Phillips  I  ed  Presi 

li  ker  Vice-President .  to  succeed  J.  A.  Kohner  and  Ethan 
l  Doty,  respectively,  r<  The  to 

rs. — V.  81,  p.  1177. 
Louisville    (Ky.)  Home  Telephone  Co 
tees.—  On    Jan.    31    C.  C.  McClart 
George    M.    Boone 

ig.  Y\' .  C.  Gail 
ild   their  stock.     The   voting  truste* 

Powersji 

' 

■ 
ISruce.    IGJiPI 
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THE   PENNSYLVANIA   RAILROAD   COMPANY. 


SIXTIETH    ANNUAL   HKPnUT -FOR  THE  YEAH    ENDING   DE(  EMBER  31   1906. 


General  Of fice ,  Broad  Street  Station, 

I'liiluin  Iphia  .  March  1st  1!»07. 

The  Board  of  Directors  submil  herewith  to  the  Stockholders 

of  The  Pennsylvania  Railroad  Compa  of  their 

Annual  Reporl  for  the  year  L906: 

The  gross  earnings  of  all  lines  directly  operated  were   ..-$1  18,239,882  44 
Operating  expenses 101,805,644  25 


Net  earnings  from  operation $46,43  1,238  19 

Deduct  rentals  paid  roads  operated  on  b; learnings.       7,300,899  20 

Net   operating    earnings    oi    The    Pennsylvania    Railroad 

Company $39,133,33899 

To  which  add — 

Jute-rest  from  Investments      $12,087,293  27 

Rental  of  equipment,  and  other  Hems 696,968  92 

■     12,784,262  19 


Gross  income ... . $51,917,601  18 

Deduct — 

Fixed  rentals  of  leased  roads $4,140,592  35 

Interest  on  bonded  debt 7,387,652  11 

Interest  on  mortgages  and  ground  rents, 

interest  on  car  trusts,  taxes,  &c 4,715,055  92 

16,243,300  38 


Net  income $35,674 ,300  80 

From  this  amount  the  following;  deductions  have  been  made — 
Payments    account    Sinking    and    Trust 

Funds  and  principal  of  Car  Trusts $4,603,165  51 

Extraordinary  expenditures 8,701,474  54 

13,304,640  05 


$22,369,660  75 
Dividends  aggregating  634% 19,869,660  75 

$2,500,000  00 
Amount  transferred  to  Extraordinary  Expenditure  Fund..       2,500,000  00 

Amount  to  credit  of  Profit  and  Loss  December  31st  1905 ..   $24,725,484  3  6 

Profit  from  sales  of  Stocks  and  settlement  of 

sundry  accounts,  &c $15,200,848  66 

Deduct  amount  applied  to- 
ward construction  of  New 
York  Tunnel  line $13,000,000  00 

Deduct  amount  transferred  to 
Extraordinary  Expenditure 

Fund 2,200,848  66 

■ $15,200,848  66 


Amount  to  credit  of  Profit  and  Loss  December  31st  1906..   $24,725,484  36 

GENERAL  BALANCE  SHEET  (Condensed.) 

December  3lst  1906. 

Assets — 

Cost  of  road,  equipment  and  real  estate $251,766,899  61 

Securities  owned 197,939,121  12 

Leasehold  interest  in    Harrisburg  Portsmouth,  Mt.  Joy  and 

Lancaster  Railroad 1,882,550  00 

Accounts  receivable — 

Sale  Norfolk  &  Western  and  Chesapeake  &  Ohio  stocks..     15,492,685  00 
Securities  received  with  the  lease  of  the  U.  N.  J.  RR.  &  C. 

Co 3,283,460  25 

Loans  for  Construction  and  Real  Estate  purposes  to  various 

controlled  companies !M>2!>,464  79 

New  York  Tunnel  Extension 28,835,033  26 

Current  Assets — 
Due  from  controlled  companies  for  advances 

for  construction  and  other  purposes $9,610,383  01 

Due  from  agents 9,054,745  05 

Bills  receivable  and  miscellaneous  assets 6,075,250  62 

Materials 9,328,030  90 

Cash 43,170,122  85 


Sinking  Funds,  Trust  Fund  and  Insurance  Fund. 


77,238 

7,448, 


532  43 
147  90 


1,882,550  00 
3,283,460  25 


Total $593,515,894  36 

Liabilities — 

Capital  stock $305,951,350  00 

Funded  debt  (including  mortgages  and  ground  rents) 191,561,270  82 

Guaranteed  stock  and  bond  :  arrisburg  Portsmouth 

Mt.  Jov  &  Lancaster  Railroad  Co 

Securities  received  with  the  lease  of  the  U.  N.  J.  RR.  &  C. 

Co  ..    ...    

Car  Trust  Principal  and  Taxes  charged  out  and  awaiting 

settlement 3,002 

Pennsylvania  Company  Deposit  Account 13,709 

Extraordinary  Expenditure  Fund 4.700, 

Cm  s — 

Pay-rolls,  vouchers  and  net  traffic  balances. $21, 689, 487  31 
Due  controlled  companies  other  than  traffic 

balances 9,453.984  47 

Due  Saving,  Relief  and  Insurance  Funds,  <&c.     1 ,065 ,400  91 
Interest  accrued,  matured  and  uncollected, 

and  dividends  uncollected 1.698,488  50 

Miscellaneous  liabilities 1,460,699  55 

35,368,060  74 

Sinking  Funds  and  Trust  Fund 9,331,61)4  07 

Profit  and  loss 24.725.484  36 


102  14 
163  32 


Total $593,515,S94  36 

FUNDED   DEBT. 

The   amount   of  funded   debt,   including  mortgages,  real 
I   ground  rents,   Dec  31st  1906,  was  $191,- 

561,27c  ing  a  decrease  of  $291,176  67. 

SECURITIES  OF  OTHER  CORPORATIONS. 

The  entire  cost  of  the  securities  of  other  corporations  held 
by  your  Company  December  31st  1906  was  $194,769,719  01, 
and  the  direct  re\       i<    received  therefrom  during  the  3 
was    $11,741,184  33,    being    6.03    per    cent    upon    the    1 
thereof. 

■It  will  be  noted  that  there  has  been  a  large  decrease  in 
your  holdings  1  urities  of  other  corporations.     This 

is  due  to  the  fact   that  as  the  object  sought  through  their 
pui  viz.,  the  promotion  of  a  more  conservative  policy 

in  the  management  of  some  of  the  large  railways  reaching 
the  seaboard,  and  the  doing  away  with  unjust  discriminal  i 
between  shippers  had  been  largely  Wished,  and  through 

the  pas  recent  amendments  to  the  Inter-Slate  Com- 


merce  lavi  and  the  enfo  cemenl  of  its  provisions,  the  main- 
tenance   oi   tariff  rates  had  been  practically  secured,  ii   1 

advisable  to  sell  a  portion  of  the  securities  hereto- 
fore acquired. 

This  sale  covered  all  oi  your  Chesapeake  &  Ohio  Rail 
stock  and  a  majority  ol  your  holdings  in  the  Baltimore    <v 
Ohio  and    Norfolk   &    Western    Railways,   and   as  a   resull 
thereof  a  large  profit  1  our  Company,  which, 

as  before  noted,  hag  b  to  your  Profil 

Account . 

CAR  TRUSTS. 

In  order  to  supply  ii''    equipmt  for  your  traffic 

a  large  addil  ional  issue  of  car  trust  securities  was  made  during 
the   year.     Thij  embraced  the   remaining  certifies 

of  the  Pennsylvania  I  Rolling  Stock  Trus   .  $2,700,000; 

all  the  series  of  the   Pennsylvania  Steel  Freight  Car  Tn 
less  the  amount   matured,  $9,300,000;  all  the  series  of  the 
Pennsylvania   Steel   Equipment    Ii  menl    Trust,  $10,- 

000 ,000,  and  tw<  of  $1  ,000,000 each,  and  $218,- 

000  of  the  twenty-third  seri<  •  sue  of  1906  of  the 

Pennsylvania  General  Freighl  Equipment  Trusl  Association. 

This  latter  A 

of  supplying   through   one   in  rtality    the   equipmt 

for  the  lines  in  the  Pennsylvania  Railroad  system,  and  here- 
after its  certificates  will  be  issued  in  series  which  will  be  desig- 
nated not  only  by  the  letters  of  the  alphabet  but  by  the 
year  of  issue 

The  total  number  of  Car  Trust  cars  now  in  service  is  9  1 ,873, 
and  the  Car  Trust  certificates  outstanding  December  31st 
1906  aggregate  $71,018,000  00. 

TRAFFIC. 

The  number  of  tons  of  freight  moved  on  the  four  grand 
division  I  Pittsburgh  and'  Erie  in  1906  was  172,371  ,063, 

an  increase  of  15,367,296,  or  9.79  per  cent:  the  number  of 
passengers    was    62,108,708,    an    in  of    6.326,899,    or 

11.34  per  cent . 

The  other  Railroad  Companies  easl  of  Pittsburgh  and 
Erie  in  which  your  Company  is  interested  sho  factory 

results.  Detailed  statements  of  their  operations  will  be 
found  in  their  respective  annual  report-,  as  well  as  in  the 
full  report  of  your  Compaiw. 

CAPITAL  STOCK  AND   FUNDED   DEBT— LINES  WEST 
OF  PITTSBURGH. 

'The  prosperous  condition  of  the  manufacturing  inti  n  sts 
of  the  country,  and  the  great   increase  in  thi  mption 

of  ore,  coke,  coal  and  other  materials,  as  well  as  in  the  out- 
put of  the  product,  has  forced  upon  the  lines  on 
which  the  large  iron  and  steel  industries  are  located  an  ex- 
ceptional expenditure  for  tracks,  equipment,  yards  and 
other  terminal  facilities.  Thi  ecially  ■  upon 
roads  1  ibra  d  in  your  Northwestern  system;  and  in 
order  to  me  demands  and  supply  thi  ylvania 
apany  with  the   working  capital  needed  for  its  general 

rs,  was  mi 

April   2d    1906   of  twenty   million   dollars  of  four  per  < 

inning  b 
1  the  right  of  redemption  by  tl      Co   tpany  at  any  ti 

principal  and  in  our  Company. 

It  will  be  noted  thai  dividend  of 

for  the  ributions  to 

Sinking  1                            00,000 

try     Expenditure  Fund.                  nnsylvania    Compi 

carried  redit  of  its 

int.     The  Pittsburgh   1 

Louis    R  atur  mak 

ments  required  by  its  Sinking  Fun  sub- 

Car  Trusts   and   to 
traordinary    Expenditures,   to  -   dividends  to 

it  on  its  nd  a  half  1 

id  further  add  to  its  Profit 

The  Vandalia  Railroad  Compai 
to  four  a  entandi  I    tut  of  its  surplus 

income   S400.000  to  a  nditure   Fund. 

litional  S3,000,000  of  i  soh- 

ent  Bonds,  due  1955,  in  order  to 

provide   the  tary   funds   for  its   capital   expenditures, 

sury  for  the  amount  expended  in  the  re- 

tption'of  $600,000  Terre   Haute   &  Indianapolis  Second 

-  five  per  cent  bonds. 

CAPITAL  EXPENDITURES 

The  amount,  of  Capital  Expenditures  during  the  year  on 
of  Pittsburgh  for  construction,  equipment 
and  real  was  $9,781,235  44 

In  thesi litures   were  included  large  outlays  upon 

track  eie  [D  Chicago  and  Allegheny,  upon  the  revision 

0f  line  and  extension  of  the  double-track  system  on  the  Pitts- 
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burgh  Cincinnati  Chicago  &  St.  Louis  Railway,  the  improve- 
ment of  yards,  docks  and  other  terminal  facilities,  the  in- 
crease dt"  sidings,  and  especially  upon  additional  motive 
power  and  equipment  for  both  your  Nort  h  western  and  South- 
western systems. 

TRAFFIC. 

The  number  of  tons  of  freighl  moved  on  the  lines  wesl  of 
Pittsburgh  was  142,370,099,  an  increase  of  17,184,429. 
L'he  aumber  of  passengers  carried  was  30,413,560,  an  in- 
crease of  2, 153, 1 25. 

ss  earnings  of  all  lines  i  d  west  of  Pittsburgh 

06  $295,898,  u,;,  2  l  operal  in: 

$21  16  03,  and  n. a   earnings,  $84,354,399  21 

ross  earnings,  compared  with   L90 

increase  in  net  earnings  of  $10,385,1  19 
Thi  27  tons  of  freighl  movi  d  on  • 

system,  being  an  increase  of  37,978,938  tons,  and  1  10,513,36-1 
arried,  an  increase  of  14,509,825. 

GENERAL   REMARKS 

Employees'  Voluntary  Relief   Department,   tl 
plo3'ees' Saving    Fund  and    the    Pension    Department    show 
it  results  and  are  fully  meeting  the  purpo  heir 

organi  ation.     It   lias  been  round  to  the  advan  the 

iipany,  in  the  operation  of  the   Pension   Fund,  to  retire 
a  more  liberal  percentage  of  the  employees  who  ha-. 
thirty  years'  -•  eached  an  .  i  sixty-five  and 

id  the  demand-  thus  made  upon  the  Fund 
wili  priation.     Your  authority  will 

thi  the  annual  sum  set   a] 

that    purpos  -  100,000  to  $500,000.      I:    ha\  i 

been  determined  th  to  your  interest  that  the  limitation 

on  admission  I  fixed  al   forty-five  in- 

hirty-five   years,  your  approval   of   that    chi 
will  be  requested. 

[1   ..ill  be  recalled  that  at  the  meeting  of  the  Sh 
in  1903  ixy  authority  was  given  for  an 

the  capital  stock  to  $400,000,000.     After  setting  as 
am  [uired  for  the  conversion  of  the  three  a 

per  cent  Convertible  Bonds  of  1902  and  1905,  then  is,  as 
appears  from  the  followii  tnent,  but  a  small 

available  for  your  corporate  purposes. 

Tora!  authorized  Issue -.$400,000,000 

Outstatuii  •  31st  1906 ..8305.051,350 

Amount  required  for  the  conversion  of  the 

Convertible  Bonds  of  1902  and  1905   .    80,702,3 

Amount  required  for  the  acquisition  of  the  Stock 

of  thi  xland  Valley  Railroad  Company.  .        l  ,69  I 

Amount  required  for  the  acquisition  of  the  Stock 

oft!  elphla  &  Erie  Railroad  Company..       4.485.200 

Amount  -i:ion  of  the  Stock  of 

the  Allegheny  Valley  Railway  Company. .  164  00  I 

Balance  available  for  Issue 7,002,700 

S400 .000 ,000 


the  pui  meeting  the  future  needs 

•id  in  pursuance  of  the  notii  ly  given  ,  the  .Sh' 

-  will  be  asked  to  authorize  additional  stock   to  an 

o  time, 
gulations  as  t  he  B<  k  rd  of  i  >ir< 

But  a<  it  may  be  to  the  interest   of  the  <  pa 

ii   the   i 
ring  a  lower  rate  of  interest  ra  nigh 

ty  will  also  be  rei  [u  to  incn 

to  time  to  th 
DO  as  may  I  vailabi. 

apital  requirements   of  the  I  'omp 
ir  will  I  |  hrough  60,- 

ible  thai 

i 
growing 

md  im- 

ul  and 

■  he  funds 
ital  fron 

.  both  ..:"  \ 

on. 
all  liabiliti 


of  the  car  trusts,  $4,246,039  34,  there  was  a  surplus  of  in- 
come of  $11,201,474  54,  of  which  $8,701    17  I  54  was  applied 

toward    the    Extraordinary     Expenditure    of  n     and 

.iio,(iooo(i  transferred  to  an  Extraordinary  id  : 

Fund. 

\-  already  noted,  the  profil   realized  from  the    ale  of  Be- 

Lii  -  of  other  i  ompanii  s  was  credited  to  your  Profit  and 

Account ;  and  against  t  his  Profil  thei  i  ged 

off  on  account  of  the  co  \  ork 

Tunnel  Extension  the  sum  of  $13,000,000,  and  the  balance 

ot  $2,200,848  66  I  ransferred  to  the  !  idi- 

I'lliul. 

The  hea  \  iest  out  lays  durinj  i  ar,  bet  • 

and  Jersey  City,  in  addition  to  that   involved  tple- 

of  this  line,  were  upon  your  four-track  ids 

and  other  terminal   i'a.ilii  ies,  right    of   ■■ 
and  the  procurement  of  a  permanent  water 

(  toe  hundred  and  ttinety-eighl  I mot  i   i 

your  motive  power,  and  the  freight  equipmi  i  I       Com- 

pany was  increi  mt  of  23,803  ca  the 

ecuritie     i  tsual  car  t  rusl  a 

The  'Mures   for   CO] 

:   upon  yo 
and  Pittsburgh,  including  $4,246,039  34  paid  on 
unt  of  the  principi  I  rru  i2  61, 

of  which  $17,411,788  73  was  charged  to  capit:  and 

$12,300,157  01  against  the  income  of  the  year,     There 

charged  against  the  income  for  th  of 

r,356  v'7  advanced  to  the  Wt  -torn  Nev  yl- 

vania  Railway  for  right  of  way  and  real  aal 

dock  improvements  at    South  Buffalo  and  the  construc- 
tion of  the  Ebenezer  Branch.     On  the  bra    cl    lines  th 
out  lay  w  as  for  sidings  and  additional  1 
!94  ST. 
The  principal  expenditures  for  the  current  will  be 

in  completing  the  extensions  of  the  four-1  ystem  i 

under  way  i>i\  the  .Middle.  Pittsburgh  and  Western  Pennsyl- 
a  Divisions ,  upon  the  Tunnel  E  toandtl  rough 

New  York  and  upon  the  Terminal  Station  in  that  city;  upon 
the  right  of  way  and  real  estate  required  for  the  relief  lines 
referred  to  in  the  last  report  and  upon  additional  motive 
power  and  equipment. 

The  progress  upon  the  'Funnel   Extension  has  been  quite 
isfactory.  and  while  the  work  under  the    East    River  is 
somewhat  slower  in  progress ,  that  under  the  Hudson  River 
was  pushed  forward  so  successfully  that  on  the  twelfth  of 
September  the  laying  of  one  of  the   tube.-  mpleted 

through  from  Weehawken  to  Manhattan,  and  on  the  ninth 
of  October  the  second  tube  was  in  place.  The  work  of  lining 
these  tubes  with  concrete  is  now  under  way. 

On  the  section  between  Harrison  .  the  point  east  of  .Newark  , 
where  the  Tunnel  Line  leaves  your  United  New  Jersey  Divi- 
sion, and  the  Hudson  River,  many  of  the  bridges  have  bi 
constructed,  and  that  over  the  Hackensack  River  largely 
oleted.  while  the  excavation  on  the  approach  to  the 
Bergen   Hill  Tunnel  and  in   the  tunnel   it  i  made  sub- 

stantia] progress.  The  excavation  for  thi  station  site  in 
New  York  between   Seventh  and    Eighth  i  practi- 

'■    finished,    and    the    foundations    for    a     number    of    the 

columns  necessary  to  support  the  station  and  the  steel  via- 
ducts are  being;  put    in   place. 

The  work  under  the                                  hi  ad  East 

rivers  and  in   Loner  Island  City  beyond  the  Eas1    River  is 

n   two-thirds  finished,  and  also  about  irth  of  the 

1  ion  and  lining  for  the  four  t  unn<  !  asl 

r. 

Large  expenditures  we  Iphia 

Ball  imore  &  Washington  .  Wi 

id     Hail  road    system 
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00,000  tons.     The  gross  earnings  oi  the  Main  Line 
hai  .  ed  in  thai  period  from  aboul  $68,000,000  to  over 

$88,000,000,  and  of  the   four  Grand    Divisio  ed   to 

from  aboul  $1 12,000,000  I r  $1  18,000,000,  while  the  nel 

Lncorrn  the   company   after  meeting  interesl    on    bonds, 

lea  other  liabilities  has  increased  from  aboul    $25,- 

000,000  to  over  $35,000,000. 

In  <  i  temporarily  provide  the  capital  ueeded  for  the 

heavj  expenditures  made  during  the  past  year  upon  your 
line  of   Pittsburgh  and    Erie,  i1    was  deemed   wise  to 

utilize  the  powers  of  the  Pennsylvania  Company  and  thus 
make  it.  further  available  for  the  purposes  of  its  organization , 
To  this  end  that  company  made  an  issue  May  l  L906  of 
$50,000,000  of  its  four  and  one-half  per  eent  eighteen 
months  collateral  notes,  guaranteed  by  your  company.     The 

prO(  d  f  these  notes  were  placed  to  your  credit,  and  the 
Pennsylvania  Company  has  been  reimbursed  for  these  ad- 
vances largely  through  the  sale  of  t he  securities  heretofore 
held  in  your  treasury. 

The  shareholders  have  heretofore  been  advised  of  the 
necessity  for  securing  a  permanent  supply  of  good  water 
for  your  present  and  future  needs,  and  of  the  continued 
pressure  for  additional  equipment  to  meet  the  needs  of  your 
shippers.  As  stated  in  the  last  report,  it  was  intended  to 
secure  a  portion  of  the  funds  required  for  these  purposes 
through  the  sale  of  short-term  securities  similar  to  the  car 
trust  certificates  heretofore  issued.  But  an  opportunity 
ha vint;  offered  to  place  a  loan  in  France,  through  banking 
institutions  of  the  highest  credit,  on  satisfactory  terms,  the 
Pennsylvania  Company  also  made  an  issue  under  date  of 
June  15th  1906  of  250 ,000, 000  francs,  or  about  $48,000,000, 
of  its  three  and  three-quarters  per  eent  trust  obligations, 
through  the  Girard  Trust  Company,  as  trustee,  running  for 
fifteen  years,  but  subject  to  redemption  at  par  and  interest 
on  June  15th  1918  or  at  any  interest  period  thereafter.  These 
obligatio]  s  are  guaranteed  by  your  company,  and  with  their 
proceeds  the  Pennsylvania  Company  has  purchased  from 
your  company  the  car  trust  and  water  certificates  to  an 
amount  substantially  equal  to  the  proceeds  of  this  loan. 

Th(    charges  to  capital  account  during  the  year  were  as 

follows: — 

COST  OF  ROAD:  Being  expenditure  on  low- 
Krade  freight  line  from  York  Haven  to 
i  Men  Loch,  on  Pitcairn,  Shire  Oaks, 
Conernaugb.  Hol'idaysburg,  Morrville, 
and  other  yards,  Duauesne  Way  Eleva- 
ted Road,  extension  of  four-track  system 
on  main  line,  double  tracking  West  Penn- 
sylvania Division  and  on  branches  .shops. 

stations  and  other  facilities .514,039,126  58 

Cost  of  South- 'Vest  Pennsylvania  Railway, 

absorbed .     .3,026,390  00 

Cost  of  York  Haven  &  Rowenna  Railroad, 

absorbed  _ .  _ 1 ,300 ,000  00 

— —  —  -Sl8,365,r.16  58 

EQUIPMENT:    Portion  of  cost  of  198  locomotives 2,822.97  58 

REAL  ESTATE 549,686  29 


Total  charges  to  capital  account  for  1906. ..$21,738,178  73 

The  increase  of  CAPITAL  STOCK  during  the  year  was  as  follows: 

Issued  in  exchange  for  Convertible  Bonds  of  1902 $342,900  00 

In  exchange  for  Convertible  Bonds  of  1905 246,650  00 

Jn  exchange  for  nreferred   stock   of  Allegheny  Vallev 

Railway  Com-oany 2,812,900  00 

Under  allotment  of  stoc'r  of  1900 1,500  00 

In  conversion  of  dividend  scrip  of  May  31st  1893 50  00 


$3,404,000  00 


The  att  i  ion  of  the  shareholders  has  already  been  directed 
to  a  resolution  passed  by  the  Congress  of  the  United  States 
on  the  7th  day  of  March  1906,  under  which  the  Inter-State 
Commerce     Commission   was   instructed   to   investigate   and 


report,  among  other  matters,  whether-  common  carriers  by 
rail  were  interested  in  the  ownership  of  the  coal  carried  over 
and  whether  any  officers  or  employees  of  -uch 
carriers,  charged   with  the  duty  of  furnishing  cars  or  otl 
facilities  to  shippers,  v.  vners  or  other-, 

in   the  coal   so  carried. 

it  having  been  alleged  in  the  course  of  this  investigation, 
which  was  made  ex  parte,  and  wit  limit  the  safeguards  incident 
io  judicial  proceedings,  thai  employees  of  your  company  had 
failed  to  do  t  heir  full  duty  to  t  he  shareholders  of  the  company 
and  to  the  public,  and  thai  this  had  resulted  from  their 
ownerships  of  interi  corporations  doing  business  with 

your  company  or  over  its  lines,  a  special  committee  of  five 
directors  was  appointed  to  1  horoughly  inquire  into  and  report 
upon  the  matters  referred  to.  This  committee  has  made 
an  exhaustive  inquiry  extending  over  several  months  and 

reported   its   findings  to   the    Hoard,  and  a   copy  thereof,  a- 

well  as  of  their  preliminary  report,  has  been  senl   to  each 

shareholder.  The  committee  find,  as  the  final  result  of  its 
examination  of  the  whole  subjecl  committed  to  it,  that  with 
few  exceptions  the  officers  and  employees  of  the  companies 
constituting  the  Pennsylvania  Railroad  system  have  been 
faithful  to  duty. 

As  a  matter  of  policy,  however,  it  has  been  determined 
that  it  is  to  the  interest  of  the  company  that  none  of  its 
officers  or  employees  shall  have  any  ownership,  direct  or 
indirect,  in  any  company,  or  interest  in  any  firm  or  with 
any  individual  owning  or  operating  mines  located  on  your 
system  or  dealing  in  coals  produced  therefrom,  or  in  any 
other  business  where  such  holding  might  in  any  way  conflict 
with  their  duty  to  the  company  or  the  company's  duty  to 
the  public.  The  necessary  measures  have  been  taken  to 
enforce  compliance  with  this  regulation. 

The  Board  have  to  record  with  deep  regret  the  death  on 
December  16  1906  of  Mr.  Amos  R.  Little,  who  had  served 
continuously  as  one  of  your  directors  since  1888,  and  whose 
kindly  personality  and  devotion  to  the  interests  of  the  com- 
pany had  won  the  warm  attachment  of  his  associates. 

On  the  twenty-eighth  of  December  the  company  also  lost 
by  death  its  President,  Mr.  Alexander  J.  Cassatt,  who  had 
filled  that  position  since  June  9  1899.  The  minute  adopted 
by  the  Board  refers  briefly  to  the  lifelong  connection  of  Mr. 
Cassatt  with  your  service,  and  especially  to  his  exceptionally 
important  labors  during  his  occupancy  of  the  office  of  Presi- 
dent. While  that  minute  endeavors  to  record  the  value  of 
his  work,  not  alone  to  your  company  but  to  the  general  rail- 
way interests  of  the  country,  it  is  difficult  for  words  to  ex- 
press the  feeling  of  regret  and  personal  loss  which  the  sudden 
and  unexpected  death  of  Mr.  Cassatt  brought  to  all  those 
who  were  associated  with  him  in  the  management  of  your 
affairs. 

To  fill  the  vacancy  thus  caused,  Mr.  James  McCrea  was 
elected  President  on  the  second  day  of  January  1907.  Mr. 
Henry  C.  Frick  was  elected  a  director  on  the  twenty-sixth 
day  of  December.  1906,  in  the  place  of  Mr.  Little,  and  Mr. 
Chas.  E.  Ingersoll  on  the  twenty-third  day  of  January,  in 
the  place  of  Mr.  Cassatt. 

By  order  of  the  Board. 

JAMES   McCREA,  President. 

Attest:    LEWIS  NEILSON,  Secretary. 


(STOCKHOLDERS  MAY  OBTAIN  COPIES  OF  THE  REPORT  IN 
PAMPHLET  FORM  OX  APPLICATION  IN  PERSON  OR  BY  LETTER 
TO  LEWIS  NEILSON.  SECRETARY,  ROOM  269  BROAB  STREET 
STATION,  PHILADELPHIA.) 


Indianapolis   Gas   Co. — Gas  Rate  Reduced. — The   Indiana 

House  on  Feb.  27  passed  the  Cox  bill  (previously  passed  by 

the  Senate     making  60  cents  per  1,000  feet   the  maximum 

i  harged  in  Indianapolis  for  gas. 

Govi  '  Hanly  has  signed  the  bill,  which  goes  into  effect 

at  on 

The  Erar  hise  of  the  Indianapolis  Gas  Co.,  which  expires  in  1909,  enables 
it  to  charge  the,  present  rate  of  90  cents  until  that  time.  The  new  law  pro- 
vides that  before  any  contract  shall  be  entered  into  by  the  city  to  supply 
gas  at  a  higher  price,  the  question  shall  be  submitted  to  the  people  at  an 
election  for  ratification. — V.  80,  p.  1238. 

La  Saile  Copper  Co. — On  Boston  Unlisted. — The  company's 
een  admitted  to  quotation  on  the  unlisted  sheet 
of  the  Boston  Stock  Exchange.— V.  84,  p.  224. 

Merchants'  &  Miners'  Transportation  JCo.  —See  New 
York  New  Haven  &  Hartford  HR.  under  "•Railroads"  above. 
—  V.   s  ;,  |  .   1039. 

(The;   Hew  River  Co. — Stock  Offered     Earnings . — Horn- 
blowi  :    •.'■:   Weeks,  New  York.  Boston,  Arc.,  who  are  offering 
at  son     -      -  tare  5,000  shares  of  the  <'>'  ,   cumulative  preferred 
-    West    Virginia  coal  mining  company,  report: 

now  has  outstanding  $4,810,800  of  preferred  and  $9,621  , 
600  of  ci  lock.     The  preferred  stock  may  be  called  at  the  option  of 

the  company  at  $115  per  share.     The  companj  has  no  bond  ["here 

are  subscriptic      outstanding  and  nol  yel  due  on  which  there  will  be  paid 
into      •  about  $500,000.      In  order  to  obtain  immediate  possession 

i'    properties   held   under  option  and  which  ii    had   been 
planned   to  take  over   when   the  subscriptions  should    become    due,    the 

ed  about  $500,000,  and  therefore  has  outstanding  $500,000 
of  1     ■ 

for  eleven  months  Of  the  past   year  were  $352,801,  vi/.: 

$28,396|May         .  $31,939   September.  $34,49| 

Febru  .    17,731  June  -        29,905   October  39,03 

March...  29,655|july  28,319    November  14,92 

29 ,727 1  August  38,675 


IOC 


iate  of  over   10%   per  annum  on  the  amount  ot  preferred 
-    u   the  end  of  each  month.      (Dividends  are  being  paid 


on  the  preferred  stock  quarterly,  beginning  Nov.  1  1906,  at  the  rate  of  fi% 
per  annum. i      See  details  in  V.  83.  p.  440.  1040. 

New  York  &  Cuba  Mail  Steamship  Co.  ("Ward  Line."  — 
The  company  was  incorporated  in  Maine  on  March  6  with 
$20,000,000  authorized  stock,  all  of  one  class,  as  successor 
of  the  old  company  of  the  same  name.   Compare  V.  84,p.394. 

New  York  &  Wilkes-Barre  Coal  Co. — Time  to  Deposit  Ex- 
tended.— The  protective  committee  announces  that  a  major- 
ity of  the  6%  bonds  having  been  actually  deposited  with 
the  New  York  Trust  Co.,  the  time  to  make  further  deposits 
has  been  extended  to  .March  31.— V.  84,  p.  342. 

Pacific  Fruit  Express  Co. — Purchase  of  Stock. — See  Union 
Pacific  RR.  below  under  "Railroads."— V.  83,  p.  1595 

People's  Gas  Light  &  Coke  Co.,  Chicago. — Contracts  with 
Cokinq  Plants. — The  contract  made  with  the  By-Products 
Coke  Co.  of  South  Chicago,  closed  some  time  ago,  and  con- 
tracts with  other  coke  manufacturers  having  been  recently 
accepted  by  the  board  as  the  means  of  meeting  the  demand 
for  a  greater  supply  of  gas.  the  company  has,  it  is  stated, 
abandoned  for  the  present  the  intention  to  issue  new  securi- 
ties. The  plan  for  an  immense  central  plant .  which  has  been 
discussed  from  time  to  time,  has  also  been  abandoned,  tem- 
porarily at  least.  The  deal  with  the  By-Products  Co.  alone, 
it  is  said,  will  increase  the  supply  of  gas  from  1,500,000  to 
2,000,000  cubic  feet  annually,  the  present  sales  of  gas  in 
Chicago  being  about  12.000,000  feet  yearly.  The  arrange- 
ments with  the  coke  companies,  it  is  reported,  are  made  on 
terms  so  advantageous  as  to  offset  the  effect  of  the  reduction 
in  the  price  of  gas  from  SI  00  to  85  cents. — V.  84.  p.  394, 
388,  342. 

Quaker  Oats  Co. — Neio  Directors. — James  Pavmelee, 
George  A.  Cox  and  J.  G.  Schmidlapp  have  been  elected  di- 
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year  ending  1  tec 


Divg. 

Paid. 

$189.:S21 

;>;i2.;i30 


Balance, 

Surplus. 

$42,053 

70,115 


u,  place  of  -i     R.  Nutt,  John  Stewart  and  John   P. 
84,  p.  506 
Quincy  Mining  Co.     Report.     The  results  for  the  calendar 

y  otH.i  ■•■'■•■     Dividends.  i 

159,011  $1,334,13-1  $27,111  (138,560   (50)$1.250              ef. $27,015 

121  1,075  198  29,286  138,733        (24)  600,000  sur.31 

144,749  r  27.630  106.002       (20)500,000     U       7' 

D       31   1906  was  $1,220,532.     A.  quarterly 
dividi ■>.  %4  50  per  share  (18*5?  I  "ill  be  paid  March  11. 

-      \     -  [42. 

R.nlway  Steel  Spring  Co.  —  New  Director.  George  G. 
McMui  been  elected  a  director  in  place  of  Charles 

signed. 
/,'.  3    s  a  preceding  page.     V    84,  p.  LOO. 

Silversmiths  Co.    -Acquisition.  -The    stockholders  of  the 
piny  and  of  the  Silverware  Stocks  Co.  on  Feb. 28  ratified 
the  plan  of  merger  of  the  two  companies,  the  12,000,000  stock 
<>!'  the  Sip,  rware  Stocks  Co.  to  be  exchanged,  dollar  for  dol- 
lar. Tor  st<    k  of  the  silversmiths  iv     The  authorized  St' 

thi  lattc  is  |]  1.00(1.00(1,  bul  none  has  been  issued  excepl 
for  the  purpose  aforesaid.  Compare  Silverware  Stock-  Co., 
\     s  2.     V.  82,  p.  1045,  and  plan,  V.  83,  p.  1292. 

Silverware  Stocks  Co .    -Sale.  -Set- silversmiths  Co.  above. 

342. 
Spring  Valley  Water  Co.     Report. — For 
31: 

Total  Net  Over  Coupon.  Ac. 

■     ipts.  Taxes.  Interest. 

586  St. 174  449  $943,075 

1905.     .         I  299.76".  1,359, 443  757, 000 

Operating  expenses  Included  S202.0-I5  expended  for  permanent  improve- 
•  and  J230.408  for  Improvements. 

Forfeiture. — The  Board  of  Supervisors  of  San    Francisco 

'•'.  h.  28  declared  forfeited  to  the  City  and  County  of  San 

seo  the  franchises  and  property  of  the  company,  under 

law,  the  company  is  accused  of  violating,  it    having 

charged  the  same  rates  in  1906  as  it  did   in  1902.  the    water 

rates  for    1  V*0(i  as  fixed  by  ordinance  being  25'  ,'  less  than  the 

rat<s  specified  in  the  ordinance  passed  in  1902.     The  city 

will  a*  final  decision  of  the  Federal  Courts  in  the  liti- 

•  on  appeal  before  taking  active  step-.      \     83, 

p.  704. 

United  Copper  Co.     Exchange  of  Stock. — The  offer  of  Presi- 
dent   Heince  to  give  in  exchange  for  the  preferred    -tock 
125%  in  the  common  stock  of  the  company  has,  we  learn. 
ted  by  the   holders  of  nearly   $4,000,000  of  the 
15,000,1  outstanding    preferred    stock.      Compare    V.    84, 

• 
United    Gas    &    Electric    Go.  — Plan.-  See    Susquehanna 
ghi   &  Power    Co.    under    "Railroads."      V.  82, 
• 
Virginia  Lumber  Co.     Bund*  Offered. — Eversz   &   Co 

York  are  offering  a  par'  of  $750,000  first 

srve  gold  bond.-,  maturing  serially 

1907  1      I  -  b.   1   1012.  inclusive.     These  bonds  are  a 

-  250,000  feet  of  standing  white  and  Norway 

County,   Minn.,  conservatively  appraised 

V.   000,000.     Two-thirds  of  the  bonds  have 

al  placed 

not  to  cut  any  of  this  timber  (luring-  the  life  of  the 
bo:  ing  (and,  however,  is  provided  for  the  retirement  of 

the   bf.  the  cutting  of  other  timber  holdings  of  the    ' 

Ra  •        ■}.,  the  latter  company  guaranteeing  the  bonds,  principal  and 

&    Rain j    Laicc  Co.,  with  a  fullv  paid  up  capital  stock  of 
Of     $10,000,000.  owns  over  one   blUlOC 
mortgaged  timber 

Virginia  &  Rainy  Lake  Co.     Guaranteed  Bonds. — See  Vir- 

V.  84,  p.  1(')4. 
Waterbury  Company  (Incorporated  in  West  Virginia   . 

v.         Virginia  corporation  has  declared  a 

quarterly  dividend  of  1','  on  the  Btock,  pay- 

ckholders  of  record  March  20.     The  Water- 

v.  whose  common  s1 1  ick  is  all 

quarterly  dividend  of  '_"2'  ,  on  the  $1,000,000 

.  payable  at  the  same  time.  .  ilar 

:'  _"  ,    on  the  preferred  stock.      I      1906 

paid  on  the  common  stock  of  the  lasl  -named 

1904  12%.     Compare  V.  84,  p.  275. 
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alendar  which  becomi  -  a  for 

month,  starting  as  it  do  ' 

di   the  twelve  month  in- 

1908 
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COMMERCIAL    EPITOME. 

^Friday    \  ight,   March  s   ig 
\     ivit]    oi    nade.    firmness  of  prices  and   confident 

feel  im;  are  still  the  dominant  charaelerist  ics,  not  wit  lis' 
the   depression    at     the    Slock     Exchfi  Spe,  illation    on 

whole  remain-  dormant . 


Stocks  of  Merchandise, 


Lard tierces 

bags 

Coffee,   Brazil bags 

Coffee,  Java mats 

Coffee,  other - bage 

Sugar hogsheads 

Sugar .bags  .Ac. 

Hides. No. 

Cotton bales 

Rosin _ ba  rrels 

Spirits  turpentine       barrels 

Tar - barrels 

Saltpetre. bags 

Manila  hemp   bales 

Sisal  hemp ..  .bales 

Flour ...barrels    and    sacks 


Men.  t 

Feb.  1 

MCh.   1 

11)07. 

1007 

7,328 

0.525 

8.402 

8,500 

8,270 

14,416 

,327,108 

3,180,176 

3,625,381 

248,300 

274,138 

l  18,497 

205,823 

280,000 

378 

None 

1,800 

a • 

None 

S.K40 

982,211 

2,850 

1,000 

7.000 

1  16,260 

131), 177 

196,101 

15,150 

17,870 

30,408 

713 

755 

1,602 

1,540 

770 

1.164 

3,000 

1,350 

None 

12,232 

11.225 

30,488 

2,650 

2 .8 1  r> 

0,2 '.17 

64f600 

06.200 

124.1"  ' 

LARD  on  the  spot  has  been  quid  and  steady.  The  de- 
mand has  been  confined  mainly  to  jobber.-.  City  is  quoted 
at  0'jc.  and  Western  9.80@9.85c.  Refined  lard  ha.-  been 
quiel  with  Continent  easy  and  other  grades  steady.  Refined 
Continent  10.10c.  South  American  lie.  and  Brazil  in  kegs 
12(5  I2j  |C  The  market  for  lard  futures  has  been  activ( 
and  irregular.  Heavy  realizing  sal(  s  have  had  a  depressing 
effect  at  times,  but  packers  have  given  support  on  declines. 

DAILY   CLOSING   PRICES  OF   LAUD    FUTURES    IN   CHICAGO. 

Sat.  Mon.        Tues.         Wed.      Thurs.  /■>/. 

May  delivery 9.4.r)         9.45         9.60  9.60         9.60         9.60 

Ju.lv  dcllvcrv 9.50  9ATA      9.60  9.65  9.62^      9.65 

September  delivery 9. 573^  9  57  V2      9-70  9.72  J-i     9.75  9.72 '_. 

PORK  on  the  spot  has  declined  with  trade  stagnant. 
plies    continue    moderate.      Mess    *1.S@$18  75,    clear    $18(5 
$19  50    and    family    $20@$20  50.      Cut    mea"ts    have    ruled 
Steady    with    a    fair    jobbing    demand;    supplies    are    small. 
Pickled  shoulders  9@9}4c.,  pickled  bams  \2^@\2%c.  a 
pickled  bellies,   14(5  10  lbs.,    10%(5  11  \  [c.      Tallow  has  been 
dull  and  firm;  City  (>;!.(c.      Stearines  have  been  dull  and  easier; 
oleo  and  lard  10  >.,(</  10:!4c      Butter  has  declined  on  increas- 
ing supplies  and  d illness  of  trade;  creamery  extras  31 J  £<3  32c. 
Cheese   has  been   fairly  active  and  firm;  State  factory,  Sep- 
tember, fancy,  15e.     Eggs  have  declined  sharply  on  large 
receipts  and  increasing  stocks;  Western  firsts  is'fc. 

OIL. — Cottonseed  has  advanced,  owing'to  a  rise  in  fu- 
tures and  light  offerings.      Prime  summer  yellow  50c . ,  winter 
yi  How  54c.     Linseed  lias  been  dull  but  firm  on  the  si 
of  the  market  for  seed.     City,  raw,  American  seed,  12(5  !  I 
boiled  43(5  44c;  (  alcutta,  raw,  70c.      Lard  has  been  dull  s 
easy;  prime  78@80c,  No.   1  extra  58@60c. 

COFFEE  on  the  spot  has  been  more  active  and  firm.    Rio 
No.   7.   7'tr«7:;se..   and   Santos   No.    I.   v.<„,x'-,c       V, 
India  growths  have  been  fairly  active  and  firm;  fair 

u  a  -■-'■  _.  («  !)c.     The  markel  fori  contracts  ad 

early  in  the  week  un  ler  the  stimulus  of  active  covering  by 
eign  and  local  shorts  and  an  increas  d  den  and  on  the  spot . 
Roasters  were  good  buyers  and  local  bulls  gave  support. 
01  late  prices  have  reacted,  however,  owing  to  a  marked 
falling  on  in  the  demand  to  cover,  ,s?l] 
local  I  raders  and  a  lack  ol  supporl . 

The  closing  prices  were  as  follows; 

March  . 6.25c.  Julj  5.95c.  November  .    ...  5    I 

April... 6.20c.  August  5.95c  I  -  •  '■ 

..  0.20c.  September  5.95c.  January       8 

June.    .  .   6.00c.  Octobei  5.95c  February 

SUG  v  R       Paw  has  been  fii  m<  lai  as  'd  demand 

from  refiners.     Centrifugal,  96-dej  •  55c  ;  musco- 

vado,  89-degrei      ;-  nd    molassrs,   89-degrees   ti    I 

■_' V        lb  lined  has  In  en   more  activi    and  firm  bul    without 
puotable    change.     Grai  !     Oc. 

PETROLEUM   has  bei  n  fin         th  a  moi 
and  an  active  foreign  tradi        R   fined,  ba  ;  bulk 

I  50c.   and  cast  -    10  25c       Naphtha  i 

:■.    ,  3(5  70  di  ■■  100-gallon  drun 

line  has  been  moderately  active  and  ii  ■    ■■ 

100-gallon    drum-.     Spirits    of    turpentine    hi 
active  ;,i    7"  i  .,,.        I;,,,  ,,   i,  ,,,    ,,,,,,  id   and 

I'n  ra;  common  lo  good  al 

POB  \<  ■(•' '.     'I  he  marl 
quiel .    though   some  in<  in    the   den 

d.      \ 
!  loi  id  i  wrappei  -.  bul 
h 

Havana  been  l<  -• 

ice  onlj 

half  as  hoe-  as  the 

held  by  packer    and 
'  OPPER    hat    b     • 

I 
- 
Oc.     Tin  ha  ■'  and  firm    3 

Mo     I 
0    '. 
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COTTON. 

Friday  Night,  March  8  L907. 
THE  MOVEMENT  OF  THE  CROP  a    indicated  b; 
teli  ■  i    mi     from    t he   Soul li    i  is   givi 

the  week  ending  this  evening  the'total  rei    i 
171 ,823  bales,  again  I    190,892  bales   la  id  2  15  ' 

bales   the   previous   week,    making    the   total  ince 

the  i   t  of  September  L906   8,346,0  139,5  10 

bales    for    the   same    period   of    L 905-06, showing  aninci 
since  Sept.  I   L906  of  2,006  55?  bal 


Red  Ipti  at — 

Gal\  &  ton     

I'ort  Arthur 
Corp.  Chrlstl,  <Sce 
New  oi  Lean 
Mobile 

Pensacola  

Jacksonville,  &c. 

la  I     miali 

Brunswick 

Charleston 

retown,  &c_ 

\\  lln jton 

Norfolk      

N'pon  News,  &c. 

New  ■*  ork 

Boston  _    

Baltimore    

Philadelphia 

Totals  this  wk. 


Sat. 

Thurs. 

Frl. 

13,598 

17,786 

16,031 

12,266 

152 

8  ,164 
1  ,049 

5~,76a 

320 

'  9  <■■ 

8.177 
l  ,032 

~2~692 

■ 

• 

' 

619 

1  ,7  1  5 

23  i 

2,498 

i 
1,461 

7  1^ 

818 
1  ,927 

"72 
117 

960 





23,473 

36,575 

29,120 

22,538 

33,201 

-.779 

,796 
1  ,560 

'' 
10,072 

801 

75 

171,823 


The  following  shows  the  week's  total   re 
since  Sept.  1    1906,  and  the  stocks  to-night,  compared  with 
last  year: 


pts  to 

March  8. 


Galveston 

Port  Arthur 

Corpus  Chrlsti.&c. 

New    Orleans 

Mobile 

Pensacola 

Jacksonville,    &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk.    

NewportNew  :,&c. 

New    York 

Boston 

Baltimore 

Philadelphia 


1906-07. 


This     Sin 
week.      1  1906 


84,247 
1,652 

38~,828 
2,779 

1,032 


16.345 
1,796 
1,560 

~2~957 
10,072 

801 

3,766 

1,927 

75 


Total 171,823 


3,344,390 

123,764 

28,172 

1,962,409 

229,90  I 

117,6  '  l 

6,834 

1  ..".114.746 

1. ".0,048 

a  138,977 

1,095 

301 ,802 

483,572 

1  1,363 
55,041 

46,206 
4,847 


8,346,088 


1905-06. 


This     Sinci  Si  p 

I 


35,1  L3 

'i  395 


I  ,598 

722 


728 
6,617 

147 

323 

552 
1,043 

585 


1,164,655 

,248,162 

200,254 

i  19,501 

14,398 

,20  1,107 

154,504 

14,466 

895 

284,345 

527,932 

16,995 

5,544 


Stock. 


1907. 


377,922 


30  1.446 
21,524 


113,667 

8,071 

13,310 


14,239 

35,076 

836 

12,038 

1  .625 


1906. 


150,125 


266,031 
33,885 


8,320 
23, 1)21 

~4~,ioo 

35  733 

7,722 
3,130 


106,284  6,339,530  1,064,089       781,274 


a  3,736  bales  added  as  correction  of  receipts  since  Sept.  1. 
In  order  that  comparison  may  be  made  with  other  \ 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 


Galveston,  &c. 
New  Oil i 

Mobile 

Savannah  

Charleston,  &c 
WilmJng'n,&c 

Norfolk 

N'port  N.,  &c 
All  others 

Total  this  wk. 

Since  Sept.  1. 


1907. 


88  ,899 

38,828 

2,779 

16,345 

1,560 

2,957 

10,072 

986 

9,397 


171,823 


8,346  088 


1906. 


44,508 

37,435 

1,134 

10,553 

722 
72S 

6,617 
147 

4,440 


106,284 


6,339,530 


1905. 


64,225 

44,231 
4,162 

12.7  li 

689 

2,251 

7,615 

182 

7,570 


143,666 


1004. 

15,637 
19,627 

508 

4,373 
151 
811 

3,045 

3,215 


48,056 


7,192.635  6,513,654  6,727  716 


1903. 

40,630 

40,622 

3,207 

19,016 

783 
3,271 

7,721 

16,710 


132,158 


1902. 

102 
.4,347 

1,070 

1,973 

1,688 

5,881 

2.307 

21,446 


129,107 

6,627,387 


The  exports  for  the  week   ending   this   evening   reach  a 
total  of  164,944  bales,  of  which  97,370  were  to  Great  Britain, 
1  ,.'!29   to    France  and   66,245,  to  the  rest  of  the  Contin 
>w  are  the  exports  for  the  week  1  1906: 


Exports 
■jrom — 


i   ending  Men.  S  1907. 
Exported  to — 


Great  \  Conti- 

Britain.  Fr'iiC'     tunt. 


Total. 


From  Sept.  1  1906  to  March  8  1907. 
Exported  to — 


Gnat 
Britain.  France. 


Conti- 
nent. 


Total. 


-ton  _.    J  34,563 
Port  Arthur 
Corp.CUristi.&c 
New  Orleans 
Mobile 5,622 

i  ola  _ 
mdina 
Savan 

Brunswick   _  6,712 

Charlesto  i 
Wilmington..  - 

Norfolk 

Newp 

New  York 2  987    1  ,329 

Boston    


20.990 


11.402 
5,995 


11,617 


10,037 


10.037 


Baltimore 

Philade  ph 

POrtl     ,;    ;        I 

San  Francisco. 

Seattle   

Tacoma 

Portland,  Ore. 


100 

4.020 


100 
466 

4.777 


71,007 

4,420 

I] 
61,433 

6.470 


6,000 


5,450      5,450, 


1.547 
51,944 

54,940 


1,547 
147,224 

I 

124.696 

59,656 
20,622 

400 


Pembin-i 

-it. 



. 

2,959 

9,029     .. 9,029 

Total 

97,370 

1 .329 

66.245  104.941 

6.514.4S0 

Total   1905-06. 

64,411 

1,170 

56,626 

2,247,532J592,978  1,947,01 

Iii  a  above  exports,  our  telegrams  to-night  also 

give  us  the  following  amounts  of  a  a  shipboard,  not 

ed,   at   the   ports   named.      We  add   similar   figures   for 
New  York. 


March  8  at  - 


On  Si,  p 


Oreai 


New  Orleans 

ton 

Savannah 
Charle 

Norfo 

New    . 
Other  ports. 

Total  1907 
I  1906. 
:  1905 


6,00  I 

50.121 


1,00  i 

2,200 
5.000 


6  1,325 
47,889 


France 


12,561 
26.746 


39,807 
34,189 


Otlu  • 

wise. 


Total. 


■ 
7,000 


20.(152 
5,319 


1,000 


1.303    55,104 
6,678  1 1 


1.600 
215 

300 


30,854 


16.919 

215 


20,720 


31,327  228,516 
,-',.005 


Li  nvlng 
stock.. 

246,342 
264 
06,748 

13.095 

20.074 

13,845 

146,878 

768 


83  5.573 
6  11  ,836 
512,803 


on  a 

son*  -  due 

in  part   to 

buying  by  Livi    pool  to  liquida  I  Jul  y , 

ag  by  loi  ia lly 

of    local    bull 
I 

wh(  n 
cline.  ngth  of 

in  L         tool  has  1).  -  ii  .-iii 
so  has  beei  ontimi 

South,      ith  such  i 

ts,  and, in  a  multiplying 

evid:  of   an    m  lented   consumption.     ''  too, 

whereas  some  of  the  ad  ces  have  recently 

ted    to    estirj  anywh  om 

13,500,000  to    14,000,000  b  le  bulls  ha       been  q 

as  decidedly  disposed   to   reckon    it    at    !•>, 000,000  bales  or 
less'.     A  on  east  of 

the   M  ssissi]  the 

crop  in  som 

IS     of 
I 
from   such  in- 

variably   silo .  ii    shipments    i  it 

tpply  of  the  at   the 

Sou;  at   the 

d  from  spinnei  s  is  turning  mor  i      ilil     s. 

\  dd  to  l)le  repo  ton 

goods  trade  both  at  home  and  abroad  and  it   will  not  be 
difficult    to  understand  why  the  market  has.  vhole, 

shown  a         ■  iger  tone.     And  this  in  spite  of  th  hat 

sum      feal  loul     idly    militated 

have  c  to  some  ex  tent  in  check.     Th 

the  continued  large  receipts  notwithstanding  some  falling 
off  here  and  there,  the  dulness  of    outside  speculation, 
violent  breaks  in  the  stock  market,  which  >t  to  affect 

commodities  like  cotton,  traded  in  so  g<  uerally  by  Stock 
Exchange  houses,  and.  finally,  liquidation,  both  here  and 
in  Liverpool,  partly  by  leading  bulls.  The  dominant  factor 
has  been,  however,  the  big  consumption  re-enforccd  by  more 
aggressive  bullish  speculation.  There  is  a  growing  impres- 
i,  too,  that  an  unparalleled  consumption  will  prevent 
any  nidation  of  "ks  this  season.      Dry 

ither,  which  has  existed  most  of  the  time,  it  is  stated,  for 
five  months  past  over  much  of  Texas,  Oklahoma  and  Indian 
Territory,  has  continued.  The  weather  is  not,  as  yet,  a 
market  factor,  but  it  soon  will  be.  particularly  as  it  is  very 
rally  recognized  that  another  large  crop,  is  needed, 
while  seme  are  dubious  as  to  the  likelihood  of  the  South 
ing  two  big  crops  in  succession.  To-day  there  was  a 
small  decline,  owing  to  large  receipts,  dulness  of  speculation 
and  ical  liquidation.     Spot  cotton  has  advanced  20 

points  dt  th  the  demand  more  .     Mid- 

11.  15c. 
On  the  f  the  Nov.  21  Revision  the  official  prices  for 

f  week  would  be  as  follows:  ' 


UPLANDS. 

Good  Ordinary 

i  j.iv  Mlddlin  *  . 

Middling  

Good   Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Middling 

Middling 

Good  Middling 

tng  Fair 

STAINED. 

!  (lddllng 

Middling 

Strict  Low  Mid.  Tinged. - 
Good  Middling  Tinged. .. 


Sat. 


10.00 


1  1.50 
12.26 
13.00 


11.25 


Mon.        Tties 


10.10 

11.35 
12.11 
12.85 


10.35 

I  1.60 
13.10 


11.35 


10.10 
10.85 
11.35 

12.11 
12.85 


11.10 
11.60 
12.36 
13.10 


9.35 
10.85 

11.35 


Wed.      Thurs. 


10.20 
10.95 
11.45 

12.21 
12.95 


1  1.70 

12.46 

• 

9.45 

10.99 
11.45 


10.20 
10.95 
11.45 

12.21 
12.95 


10.45 
11.20 
!  1.70 

13.20 


9.45 
10.95 
10.99 
11.45 


Fri. 


10.95 
11.45 

12.21 
12.95 


10.45 
11.20 

!  1.70 
12.46 
13.20 


9.45 

10.95 

11   45 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 
The   quotations   for    m  and   at    New   York    on 

Mar.  8  for  each  of  the  past  32  year-  have  been  as  follows: 


1907.C 11.4 


1906... 
1905... 
1904... 
1903... 
1902... 
L901... 
hi.  0_.  . 


.11.25 

.  7.90 
.16.25 
.  9.95 
.  9.19 
8.SS 


1899. C 6.56 

1*98 

1897 7.25 

1.S96 7.62 

1895  5.81 

1894 7.6 


1891. C S.8S 

1890 11.37 

1889 10.19 

1888---...   1.19 

1887  9.81 

1886 8.81 


1893. 


9.5011892 7.00|18S4. 


9.19  1885 11.37 


.10.88 


10.19 

11.81 

1881 11.19 

880 13.25 

1879 9.75 

1878 .11.00 

1877  12.37 

1876 12  75 
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THE  \7SIBLE  SUPPLY  OF  COTTON  to-night,  as  made 

up  by  cable  and  telegraph,  is  as  follows.  Foreign  stoi 
as  well  as  the  afloat,  arc  this  week's  return.-,  and  conse- 
quently all  foreign  figures  arc  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

March — 

rch  8 —                                               1907.            1906.  190.')              1904. 

Stock  at  Liverpool bales.  1 .128,000   1,105,000  871,000       588,000 

Stock  at  London     ...    .    ..         ..          8,000           9.000  12,000          10,000 

Stock  at  Manchester 73.000         66.000  45,000         68  nun 

Total  Great  Britain  stock.    .    .1,209.000   1,180,000  928.000       61 

Stock  at  Hamburg 11  ooo         11,000  9,000           8,000 

Stock  at  Rrcmrn     __     438.000       362,000  346,000       371,000 

Stock  at  Antwerp ...  1 .000            !. 

Stock  at  Hav:v                        29:'.' 216,000  155,000       229,000 

Stock  at  Marx  ii  •■                         ...         8,000            4,000  3,000            3,000 

Stock  at  Barcelona                         ..       21.000         11,000  61,000         52,000 

Stock  at  Genoa    ..                    132.000       111. (ion  39,000         27, 

Stock  at  Trieste 9,000           5,000  3,000 

Total  Continental  stocks    906,000       720,000  617,000       698,000 

Total  European  storks            ...2,115,000   1,900.000  1,545,000   1,3! 

India  cotton  afloat  (or  Kurope.  _.     203, 154,000  91,000 

.rope     590,839       406,999       383, 244  0  II 

pt,  Brazil.  &c.,  aflt.  for  Europe      73,000        77,000  58,000        50,000 

;  In  Alexandria,  Egypt 227,000       181, 195)000      241, 

kin  Bombay.  India            r,12,ooo      986,000  M7, 000       367,000 

tin  U.S. ports                      ...1,064,089       781,274  665,808       611,088 

Stock  In  U.  S.  Interior  towns     ...    547.021       6u.j,i!i!i  605,348      332,868 

3.  exports  to-day 12,038        11,389  17,2 

Total  Visible  supply                 ...5,478,987  5,102,861  4,207,391   3.474.579 
Ol  the  above,  totals  of  American  and  other  descriptions  are  as  toll 
Amrrlcun — 

il   stock bales.  1.024 .000      972,000  801,0                 ,000 

Mai                                                                          10         54,000  12,000 

679,000  576                   .  ,000 
American  afloat  tor  Europe                590,839       106.999 

r.  S   po                                                        6  1,089       781  ,274  665,808       61  ' 

3.  Interior  stocks 547,021       005.1:1:1  605,; 

0.  S.  exports  to-daj                             12,038        11,389  17.: 

4.144.987   3.509.861  3,090,391    2.409.579 

:>l     AC. — 

Uverpoo                           104,000       133.000  70,fl 

Lon<i<  8.000  9,000  12, 10 

12.000  12.  ooo 

i.o.ooo           ll.ooo  11,000 

ropi                                   10       154,000  91  0 

Brazil,  dei                                  i;\. ooo        77.000  58,000 
'  k  In  Alexandi                                      27.000       181  ,000 
bay,  India                       t  12,01 

Total  East  India.  4'                       1,329, 1    1.503,000  1,117,000 

Total  Ami 

Tot*!  Visible  Simply                           5    173.987    5. 102. 861  4  207.391 

Middling  Upland.  Liverpool                  6.24d.          5.92d.  I.l'.id.         8." 

Middling  Upland.  New   York              11.45c.        11  10c.        16 
">d  Brown,  Liverpool 

Uouith  Good,  Liverpool       9.65d.         8.75d  I0.20d, 
»r0'"                 Liverpool                                          5; 
Tlnn. 

-.1  import                      have  been  I  80  000 
J  hi              figures  foi  190         iw  a  de< 

71,126  b 
105  and  a  gain 
1904, 


\  :     I  III-.   l\  I  ERIOR    l«>\\  NS  the  movemenl     thi 
the  receipt-  for  i  in  l  .  the  shipments 

the  week  and  the  stocks  to-night,  and  I  item    for 

1 1,.'  corresponding  peri  ■  i   out 

tail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  33,495  bales,  and  arc  to-night 
58,178  bales   less   Hum   at    the  same   period   last    year.      The 

1  ipts  at  all  the  towns  have  been  39,547  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AM) 
Sixer;  SEPT.  l. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  lasl  two  years 
are  a.s  follows: 

1906-07 1005-06 

March  8 —  Since  Since 

Ship:  Week.      Sept.  1.  uvefc.      Sept.  .1 

via  St.  Louis  .         15.074       602,963  14,. mm;       362,641 

Via  Cairo.    .        .        5,878       180,319  1,033       163,366 

Via  Hock  Island 3,994         57,270  673         37.575 

Via  Louisville 2.847         62,445  2,711         72,162 

Via  Cincinnati :\04i        11,650  1,65  42,894 

Via  other  routes.  &c .13,086       309.620  987        193,613 

ital  gross  overland- 43,520  1,254,267  27,613  *72.2.".i 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c...  c.569      120,157  2,503  11.1 

Between  Interior  towns... 7.R48        53,039  118  17.7211 

Inland,  &c,  from  South   1,446        38.211  1,603  2:1 

Total  to  be  deducted 15,663      211,707  158,984 

Le.-ivlng  total  net  overland. a 27,857   1,042,560  23,089       71.. 

ir  movement  by  rail  to 

ling  shows  the  week's  land  m 

has  been  27,857  bales,  against    j:;.hm>  bales   for  the  week 

year,  and   thai    for  tl 
in  i  overland  exhibits  an  increase  over  a  ;  ■  of  329,292 

bales. 

l!)n       II 

Hghi  "'id  Spin* 

Takings.  Wei  I        Sept.  I 

it  ports  to  March  8  171  ,81 

overland  to  March  8                           157  1 ,0  12 
thern  consumption  to  March  8       18, 1,274.000       16, 1.21:1. 000 

Total  marketed  2  l"  680  lot 

cocks  In  excess  170,022 

lit  during  v  ■  ■  214,185    . 

...11,113  8.771.819 

iplnners'  I  a  \ii  b.  i  -  '  -7- 

1  ■ 

\1  •'.  ement  into  sighl  in  prc\  i 

tc, ,  ■  Bal 

;               ,  9,701,847 

March  J.794, 137 

March                    .....164.1                               ch  13...    .     9.033.815 

March  14. 
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QUOTATIONS  FOE  MIDDLING  COTTON    IT  OTHER 
M  VRKETS.     Below  are  the  closing  quotations  of  m 
cotton  at  Southern  and  other  principal  cotton   markets   for 
each  dav  of  the  week: 


(Vt  I  '■    '  niliiui 
March  8. 

Galveston 

New  Orleans 

Mobile 

Sa\  annah 

Charleston 

Wilmington 

Norfolk 

Boston     

Baltimore 
Philadelphia    - 
Vugusta 

Memphis 

St.  Louis 

Houston      

Little  Rock ... 


i  it,  iing  .  n  ottu  Ion    f<w     I  Iddli  no  •  o    m 


Sat' dav      Monday     Tuesday    it  i  d  day    I  hut  \  a 


II    l    16 

10  11-16 

LO    , 

in 
id  ' 
10 
1  1 
11.25 

11  Si 
11.511 
I 

lo  '.i  16 
1(1  I  l    16 
11 
in 


I  I  li 
in  , 
in  ' 

ii 

10>  ■ 
10J4 

I I 

1  L.25 

M  Vi 

1  I  .(id 

i  i 

Hi  % 

Hi  13-16 

M', 

10 


Hi 


II  ', 

10  '-, 

III  7 

10  ■  - 

III'.. 
Ill' . 
1 1 ', 

l  l  ,35 

i  i 

l  l  60 
i  i     . 
10 

in  13  I 
1  I  ', 
Hi'  . 


16 


10  i 
10 

hi 
10  5* 

i  i 

li  ', 
I  1.70 

10% 

in   L3   ", 

I  I  ', 
in  ! 


i  i    i 

I  i 
I  1.45 

11.70 

l  I  \ 
10 
L0 

i  i     , 
10  3  ■ 


16 


ii' 
11   1 

LO 

1 1 .45 

li  ;- 

ii  sro 

i  i 

i  i 
id  ■. 


16 


The  closing  quotations  to  day  (Friday)  a1  other  important 
Southern  markets  were  as  folio 


Vtlanta             -  n  3  16 1 
Columbus.  Ga in    , 


Montgomery   .    -     10H    Raleigh        ..._.      n 
Nashville  10  H  I  Shreveport 103 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton,  market  for  the  past  week  have  been  as  follows: 


WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  indicate  thai 
the  weather  has  been  mure  favorable  the  past  week.  Rain 
has  fallen  in  most  localities  and  at  a  few  [Joints  has  been 
rather  excessive,  but  quite  generally  the  precipitation  has 
been  moderate  or  light.  Except  where  interrupted  by  rain 
farm  work  has  made  good  progress. 

Galveston,  Texas. — Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
Average  thermometer  66,  highest  84,  lowest  52. 

Palestine,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  61,  the  highesl  being  82  and  the 
lowest  40. 

Fort  Worth,  Texas. — There  has  been  a  trace  of  rain  on  one 
day  during  the  week.  The  thermometer  has  averaged  67, 
ranging  from  38  to  86. 

Corpus  Christ i.  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  60  to  80,  averaging  70. 

Abilene,  Texas. — Dry  all  the  week.  Average  thermometer 
62,  highest  84,  lowest   40. 

San  Antonio,  Texas. — We  have  had  no  rain  the  oast  week. 
The  thermometer  has  averaged  6.5,  the  highest  b(  ing  86  and 
i  he  lowest  44. 

Taylor,  Texas.  -We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  66,  ranging  from  38  to  si. 

Shreveport,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  seventy-one  hundredth-  of  an 
inch.  The  thermometer  has  ranged  from  43  to  85,  averaging 
64. 

New  Orleans,  Louisiana. — There  has  been  no  rain  during 
the  week.     Average  thermometer  61. 

Leland,  Mississippi. — We  have  had  rain  during  the  week, 
the  rainfall  reaching  two  inches  and  fifty  hundredths.     I 
thermometer  has  averaged  58.3,  ranging  from  40  to  74. 

Vieksburg,  Mississippi.  It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  sixty-two  hundred  an  inch. 

The  thermometer  has  ranged  from  46  to  78,  averaging  63. 

Little  Rock,  Arkansas.  -Very  little  cotton  remains  to  be 
moved  from  plantations.  The  weather  has  been  favorable 
for  farm  work,   which   is   making  fair  pro  We   have 

had  rain  on  one  day  during  the  week,  the  rainfall  reaching 
two  hundredths  of  an  inch.     Thermometer  has  ranged  from 
to  80,  averaging  58. 

Helena    Arkansas. — Heavy  rain  has  interfered  with  farm- 
ing.    The  river  is  rising  and  lands  outside  of  the  levee  are 
being  overflowed.      Rain  has  fallen  on  two  days  of  the  wi 
the    rainfall    being    four   inches    and    forty-five    hundredths. 
Average  thermometer  56.7,  highest   79,  lowesl   38! 

\[>  >>iphlx,  Tennessee. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  thirty-nine  hun- 


dredths.    The  thermometer  has  averaged  '>'>."■ 
11.2  to  75.1. 

Vashville,  Tennt     <<■.-- -W<   have  had  rain  dun:  \ 
the  rainfall  reaching  one  inch  and  forty  hund  Ther- 

mometer has  ranged  from  32  to  ul  .  averaging   17 

Mobile,   Alabama,    -Fin  in  the  Farm 

work  is  making  steady  progn  •-.     There  w< 

I  he    Alabama   and   TomDigl 

but  water  is  now  recedii 

the  week,  the  rainfall  bein  n  hund  i  inch. 

Average  thermometer  <)  I .  highesl  76,  low 

Montgomery ,  .1  labama       P  in  in- 

creased amounl  of  fertilizers'being  used.     W  ad  rain 

on   t  wo  days  of  t  he   wei  i  .  I  he   pi 
hundredth-  of  an  inch.      The  thermometer  hi  - 
t  In'  highest   bi  ing  7(»  lov  esl    16 

Selma,  Alabama.      We  have  had  no  rain  during  reek. 

The  thermometer  hag  g<  d  57,  ranging  froi      17  I  i  70. 

Madison,  Florida.      It  has  rained  on  o 
the  rainfall  reaching  thirty-two  hundredths 
thermometer  has  ranged  from   12  to  76. 

lugusta,  Georgia.    -Warm*      weather  coi  farm 

operations  are  being  ■  •  i .      Rain    tas  fall  day 

of  i  he  week,  i  he  rainfall  being  m  inch. 

Average  thermometer  56  3t76,  lowesl     - 

Savannah,  Georgia.      We  have  had  rain 
week,  the  precipitation   reaching  twenty-two  hi  Li    -  of 

an  inch.     The   then neter  has  averaged   61  ghesl 

being  77  and  the  Lowes    1  1. 

Charleston,  Sou',1.-  Carolina.      I  three 

days  during  the  week,  to  the  oft 

an  inch.     The  thermometer  hi  _  from 

'•  ■'<  to  75. 

Greenwood,  South  Carolina.     It  has  rained  tys  of 

the   week,   the   rainfall   reaching  forty-three  Iths  of 

an  inch.     The  thermometer  has  ranged  fro  58,  aver- 

aging 48. 

Stateburq,   South  Carolina.    -Rain    has   fall  ■  day 

during  the  week,  the  rainfall  b  Lis  of 

an    inch,   and   it    is   now   cloudy   and    '  age 

thermometer  55,  h;gh<  si  72,  lowesl  37. 

Charlotte,    North   Ca  olina. — There    has   b  during 

the   week,   the   precipitation   being   fifty-nine  Iths  of 

an   inch.     The   thermometer   has   avi  raged 
being  62  and  the  lowest  33. 

The   following  statement    we   have   also  y    I  'le- 

graph,   showing   the  height   of  rivers   at    the         ts    named 
at  8  a.  m.  of  the  dates  given: 

March  8  1907         ' 
Feet. 

New  Orleans Above  zero  of  gauge.  15.5 

Memphis Above  zero  of  gauge.  27.5 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gause_  13.0 

Vieksburg Above  zero  of  gauge,  36.7  -7.4 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.- 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


March  7. 
Receipts  at — 


Bombay. 


1906-07. 


Week. 


Since 
Sept.  1. 


92.000  1., 545000 


1905-06. 


Week. 


Since 
Sept.  1. 


.-»)  i-05. 


Week,  i  Sept.  1. 


72,000  1,686,000  112    '  78,000 


Exports  from — 

For  the  Week. 

Since  Septemb 

Great 

Britain. 

Conti- 
nent.      Total. 

Grct't 
Britain. 

Conti 
nerd. 

Total. 

Bombay — 
1906-07           .    -    - 

2,000 

1,666 
i",666 

33,000 

10,000 
21.000 

2,000 
4,000 

1,000 
2,000 

3,000 
3,000 

o  ,.  , 

35,000 
10,000 

22,000 

2.000 

i  i 

1,000 

2, 

."..iiiin 
1,00  1 

25,000 
30.000 
12,000 

4.000 
5,000 
1,000 

2  .000 

1.000 
7.000 

10,000 
6,000 

556,000 

436, 

157.000 

56,000 
47,000 
1 1 ,000 

- 

581,000 

1905-06.- 

Calcutta — 
1906-07 

1905-06         

1904-05.       

Madras — 

1906-07.    

1 '.MI5-06         

466.000 
9,000 

52,000 

12,000 

32.000 

1904-05. - 
All  others — 

1906-07 

1905-06 

l  4  000 

r 

1904-05.    . 

Total  all— 

1906    1         .    - 

1     .19,000 

11  .000 

38.000 

57  ■ 
236 

720 

1905-06 

1904-05 

1.000      19.000      20.1  00 
1,000     31,000     32,000         21 

620,000 
257 

According  to  the  foregoing.   Bombay  appears  to  show  an 

increase  compare'.!   with  last  year  in  the  wee;-.  ipts  of 

20,000  bales.     Exports  from  ail  ports  India  record  ft  gain    »i 

21,000  bales  during   the   week   and   since   Sep  show   an 

,    of   1OD.000  bale-. 

ALEXANDRIA     RECEIPTS     AND     SHIP?.'  OF 

COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  tton  at 

Alexandria.  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  correspon  eek 

of  the  previous  two  years: 


M  Ml.  9  1!H)7.| 


TBI,  <  IlKONK'U-: 


581 


..''■li!,  Ea\/pt. 

JJ.UY/l    6. 


06 


i  (cam 
rata  iveek 
SUhm  Si-pt    i  . 


120,000 

•  .2U» 


9,000 
5.40" 


100,000 

.   105 


Exports  tKil' 


S 


rerpool  8.250  :- 

ro  Manchester  .  6.250  l( 

i\i  Continent  13.000  2S  1.157 
ro  Unorioa  l.ooo    - 


This       Sim; 

1,750  I Q  I 

U  133.358 


1.750  10 


1  1.000  22  1.809     1  1.500  210.509 
2.500     50.082       1,500 


total  exports  -        18   27,750;587.174    24,000  52i 


.l>t 

rhis  statement  shows  thai  the  receipts  for  the  week  were 
120,000  eantars  and  the  foreign  shipments  32,500  ball 

WORLD'S  SUPPLY     VND    rAKINGS  O]    COTTON 
The  following  brief  l>ui  comprehensive  statemenl   indii 
:it  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  >v'i)t .  1 .  for  the  lasl  two  seasons,  from  all  sources  from 
which  statistics  arc  obtainable;  also  the  takings,  or  amounl 
out  of  sight,  for  the  like  perid.     , 


Cotton  Takings, 
\\  ock   and    Season 

1906  "7. 

1905-00. 

Wei 

S<  as  on. 

Week. 

<on. 

Visible  supply  March  1   . 
Visible  supply  Sept.  1 
American  in  sight  to  March  s.    . 
Bombaj  receipts  to  March  7 
Other  India  shlp'ts  to  March  7 
.  idria  receipts  n>  Mch.  r> 
Other  supply  to  March  8  - 

21  ,510 

-' I  4.KX.-, 

92,000 
6,000 

16,000 
2,000 

i.tm.i:.'-, 
1  l  ,113.393 

1,545,000 
139,000 
871  ,000 
212,000 

5.146,160 

158,556 

72.000 

HI. 000 

20,000 

11.000 

2,5  15,  170 
8,771  .819 
1  ,68 

15  1,000 

733 
B.OOO 

Total  supply .    

5,851  ,695 
5.473 

15.664.549 
5,473.987 

5.417.716 
.->. 1H2.861 

14,189.289 

in- 
visible supply  March  S 

5,102.861 

takings  to  March  8 

Of  which  American 

377 .708 
323 
54,000 

10.190.562 
7.866,562 
2,324,000 

31  1 

253,8.-).-, 
61.000 

B  086,428 
6,90  1. 128 

Of  which  other 

2,186 

iVe. 


.  braces  receipts  in  Europe  from  Brazil .  Smyrna,  West  Indies 

MARKET  AM)  SALES  AT  MAY  YORK. 

The  total  sales  of  cotton  on  the  spol  each  day  during  the 

week  at  New  York  are  indicated  in  the  following  statement. 

Fur  the  convenient  e  of  the  reader  we  also  add  columns  which 

-how  at  a  glance  how  the  market  for  spot  and  futuri  -  closed 

•    same  da  vs. 


6' pot  Market 
Closed. 

Futures 
Market 

Closed. 

Sales  of  Spot 

and  Contract 

( 'on- 
Export  sum'n. 

Con- 
tract. 

Total. 

Monday 

-.lay 

Wednesday. . 

Thursday 

Friday 

Total     . 

Steady' 

Steady  10  pts  adv 
Steady  .     . 
Firm    10    pts   adv 
Steady . 

Steady 
Very   stead;. 
Barely  stead\ 
Firm  ...    ... 

Steadv 

- 

"600 

.ill!) 
26(1 
737 

7~.10O 

"800 

I  .loo 

7",700 

J09 
1  ,060 

Steady  ... 

Steady 

1,837 

1,906 

9,000 

10.906 

MANCHESTER  MARKET.— Our  report  received  by 
cable  k>-nie;ht  from  Manchester  states  thai  the  market 
i-  firm  for  both  yarns  and  shirtings.  Thejdemand  forboth 
home  trade  and  foreign  market.-  i-  good.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  week-  of 
•ixl  hist  year  for  comparison: 


- 

1906. 

tj»  Cop 
Twist. 

•    Shirt- 
inns,  common 
to  finest. 

s>!  Ihs.  Shirt- 
M  ■>                                                            inion 
L'pl's           Ttt'st.                  '•>  linest. 

CoVn 

Feb 

Mch 

d.                    d. 
&     10H 

9  11-16  a    lo". 
11 

15-16 
J  11-16  (*  10J« 

•M  e  i  ''■ 

•      !1 

- 

5 
B 
8 

d.        s.  d. 
6     @9     9 

9     9 

1    in 
i   10 

i     9 

d. 

5.90 

H  o  1 

6.03 

6.14 

i'8  11 

® 
@ 

® 

d.  s.   d.         -.   d. 
6     5     @9     4H 

l 

9^6     4H@0     5 
9H]6     4' 

d. 

6.17 

[NG,  i  littledo- 

in  the  roarkel  ng  during  the 

: ,    I    |  ■ 
.-.  for  2  lti-  Jute  bi  ll  |  It- 

it  y . 

-\\  J  I'l'I  N'<  i  NEWS. —  t  lie 

■  n  from 

detail  up 

is  follow 


La 

i      March  2      I 

■ 
NEV 


(i  VIA  ESTON     To    Llvi  rpool      March     I 

March  5      Irada,   i  •  596;  n  ucatan .   i  ,056 
Manchester      M  Politician 

i'o  Hamburg     March  5     Queen    Loul 

[nchbon  a,  2,760 
lo  Rotterdam     March  i  102 

o  Antwerp     March  i      ["hui  land  i 

r,i  Barcelona     March   I      Elvi I    >44 

\  enice     March   I      Rlvaston,  2,690 
lo  Trieste     March  l      Elvaston,  I  ,70 
I'n  Plume     March  i      Elvaston,  99 1 
ro  China     March  i      Politician,  500 
POR  r  \i<  nn  R     To  Bremen     March  5     > 

MOBILE      TO  Liverpool       March    I       EUStOIl,    1,622 

iicn      March  ,      M 5 ,995 

s\\  \\\\n      To  Bremen      March    '     South    v 
i  o  Rotterdam     March   i     Si  90 

Antwerp     March  2     South  America,  150         \i 

la-la.  63 


ro  Ghent     March  2     South   Vmerlca,  651 

ro  Reval     March  2     South   Vmerlca,  1,483         Ma 

lasla,  817 
in  Oxelsund      March   i     Sellasla,  200 
N'SWICK     To  Liverpool      March  i      Heatlvmore,  6,; 
VORFOLK     To  Hamburg      March  8     Qrhazee,  100 
NEWPORT  NEWS     To  Hamburg     March.,      Ubano 
BOS  ro  \      To  Liverpool      Feb.  -1-  in,  1  820 

Sagamore,  048         March    '      Ivemla,  3,597 
Bohemian,  738 

To  Manchester      March   1      Caledonian,   176         

i.o   Yarmouth      March  l      Boston,  65. 
B  \i.ti  MORE   -To  Liverpool      March    I— Qui 

iremen     Feb.    28     Wlttekind,    1,205         Man 

lau,    1,499        

To  Hamburg    -Feb.  28     Silvia,  364  .    . 

["LE— To  Japan     March  6     Cyo  Maru,  5,450     ..    . 


602 

i,015 

1,11 





!     Mill 

200 

6,712 


8  S03 
!  709 


5,450 


Total . 

The  particulars  of  the  foregoing  shipments  fi 

aged  in  our  usual  form,  are  as  follows: 

Oth.Europe- 


Gn  hi  /•'(',  in-it 


Britain. 
\cu    Vorh  2,987 

\c\\    Orleans.      38,798 

Galveston        ..34,563 

Port  Arthur  

Mobile                       5,622 
Savannah    

Brunswick  6,712 

talk 

Newport  News.    

Boston  .        6,979 

Baltimore  .....  \  .709 

Seattle      . 


ports . 
1  ,329 


Qer 

in  i :  mi. 

2,600 

I  l  ,402 

I. '.Ma 

-1 ,652 
5.995 
6,573 

too 

166 

.•i.uii.s 


North 


South. 
f,362 


Ac. 


5,617     9,928       500 


;i.ir,4 


65 


Total   .  .97,370      1,329   39,801      9,081    11,290 

Cotton  freights  ai   New  York  the  pasl   sve< 
follows,  quotations  being  in  cents  per  100  lbs.: 

Tues. 

17 


8,336 
,0  200 

11   617 

100 
166 

7  o  I  I 
1.777 
5,450 


Liverpool __c. 

Manchester    . . c. 

Havre c. 

Bremen c. 

llambure c. 

Antwerp c. 

Ghent,  via  Ant c. 

Reval,  indirect c. 

Reval.  via  Canal. .c. 

Barcelona c. 

Genoa c. 

Trieste    C. 

Japan .c. 


Sat. 

Mor 

17 

17 

Hi  '  ■ 

16 

23 

2.'i 

18 

18 

20 

20 

20 

20 

25 

25 

30 

30 

l',s 

:  8 

20 

20 

32 

a  2 

45 

45 

16H 
23 
18 
20 

20 

25 
30 

28 
20 

:t2 

45 


Wed. 
17 
16  J^ 
2.-1 
18 
20 
20 
25 
30 

28 
20 
32 

4  5 


17 
16    • 

- 

20 

■ 

1  > 


Fri. 

17 

l.i>i 

23 

18 

20 

20 

25 

.10 

28 

20 
32 
4  5 


LIVERPOOL.— By  cable  from  Liverpool  wt  lie  fol- 
lowing statemenl  of  the  week'-  sales,  stocks,  &o.,  it  port: 

Feb.  15.        Feb.  22.         Mch.  1.  MO 

Sales  of  the  week bales.    50. ooo            51,000            53,00  i.000 

Of  which  speculators  took    .      2.000              1,100  2,000 

of  which  exporters  took        .      2.000  3,300 

Sales,  American 46,000  4 1.000  42,1 

Actual  export 14, 0011  21.000  7,000 

forwarded   ...           ......             82,000            '.is, 000  •  000 

Total  stock — Estimated.         -    955,000          nso.ooo       1  ,ov»  128,000 

Of  which  American— Est. .   865,000         897,000  14,000 

Total  Import  of  the  week'             1  19,000           I  I  1.000  159,000 

Of  which  American                   128,000           120,000  12.".. 000 

Amount    afloat             469,000          454,000          431,  .000 

Of  which  American    _  112.000  388, 000  1 

The  tone  of  the   Liverpool   market    for  spi  ts  futures 

each  day  of  the  past   week  and  the  daily  1  ices  of 
spot  cotton  have  been  as  follows: 


Saturday.     Monday.       Tuesday        Wed'day 


Man 

Moderal >.i 

P.  m  demand.      <h  mand 


I  da       6  13 


.vexp. 


300 


1,   17 


12.000 


1  0011 


inch.     SI 
l         (■'  I       pi 

li,         decline         decline. 


I 
1  unch 

P.    M. 


G 1 

and. 

10.0 

Firm 

pt. 
dec 


I 


demand. 


rjood 

Mid. 

10.000 


The  pre  * 


March   2 

lo 
March  8. 


Hon 


Wed 


I 


•  ■ 


■I. 


tl.        'i 


7.s 


711 


' 


582 
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BREADSTUFFS. 

/  riday,    March  8    L907. 
Prici  s  for  \\  ti<  al  flour  ha  ve  show]  !  late, 

I  the  changes  as  a  rule  have  been  unimpo  tanl  Some 
millers  have  shaded  quotations  a1  tirm  itably  for  winter 

flour,  and  a  somewhat    larger  busim  The 

general  position  of  the  market,   b  as  unsa 

factory.     Buyers  as  a  rule  continue  to  pi  policy  of 

buying  on  a  hand-to-mouth  basis,  despil  thai   the 

stocks  held  by  dealers  have  become  greatly  depleted.     \'.\- 
porl  trade  has  continued  stagnant.      Rye  flour  hi  firm 

with   a   small  jobbing  demand.     Corn   meal   has   been   dull 
and  firm. 

Wheat  has  been  irregular,  and  the  ne1  n  mil  "i  the  fluc- 
tuations is  thai  prices  stand  aboul  where  they  were  a  week 
ay;o.  Bullish  factors  have  not  been  wanting,  such  as  firm 
snot  markets  at  the  Northwest,  some  unfavorable  crop  re- 
ports from  the  winter-wheat  heii,  reports  of  Russian  buying 
m  Liverpool  and  latterly  a  pretty  good  foreign  inquiry  hi  re 
and  at  the  West.  Sonic  fields  in  (Hud,  Indiana  and  Michi- 
gan have  a.  brown  appearance.  But  on  the  othe^r  hand  the 
world's  exports  have  been  larger,  the  quantity  on  passage 
to  Europe  has  increased  very  noticeably,  the  Minneapolis 
stock  has  been  rapidly  augmenting  and  the  foreign  markets 
of  late  have  been  lukewarm  if  not  actually  depressed.  More- 
over, flour  has  been  dull  and  some  of  the  crop  reports  have 
been  favorable.  Tke  outlook  in  Kansas,  Missouri  and  Ken- 
tucky is  excellent,  and  conservative  reports  are  even  to  the 
effect  that  the  outlook  everywhere,  take  it  for  all  in  all,  is 
not  discouraging.  What  is  more,  persistent  reports  have 
been  in  circulation  of  heavy  liquidation  by  large  bull  inter- 
ests. It  would  seem  that  these  reports,  too,  have  sonic  foun- 
dation in  fact.  Two  brokers  have  sold,  it  is  stated,  sonic  five 
or  six  million  bushels,  supposed  to  be  partly,  if  not  largely, 
for  "long"  account.  Also,  however,  there  has  been  consid- 
erable short  selling,  and  there  arc  reports  that  leading  Wall 
Street  bull  interests  have  not  liquidated  all  their  holdings. 
Much  of  the  trading  has  been  what  is  usually  termed  the  pro- 
fess'onal  kind.  Good  buying  at  times  and  heavy  selling  at 
others  have  prevented  prices  from  swinging  continuously 
or  decisively  either  way.  To-day  prices  declined  early  on 
large  Argentine  shipments,  weakness  at  Minneapolis  and 
liquidation,  but  later  an  advance  occurred  on  reports  of 
damage  to  winter  wheat,  bull  support  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

No.  2  red  winter 83  %      83  %      83  yt      83  H      83  %      84% 

May  delivery  in  elevator 84         83%     83  %     84  M     84%     85  % 

July  delivery  in  elevator 83  54      83)4      83  %      84  X      84%      85  % 

September  delivery  in  elevator 82  %     82%      82%      83)4      83%      84  % 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tucs.  Wed.  Thurs.  Fri. 

May  delivery  In  elevator 75 %  75%  76  76%     76%  77 % 

July  delivery  in  elevator 76%  76%  76%  77  %      77%  78% 

September  delivery  in  elevator 76%  76%  76%  77%     77%  78% 

Indian  corn  futures  have  fluctuated  within  narrow  limits, 
sympathizing  to  some  extent  early  in  the  week  with  some 
depression  in  wheat.  But  in  the  main  the  tone  has  been 
firm,  owing  to  the  strength  of  the  cash  market,  an  increased 
cash  demand,  partly  for  export,  light  offerings  and  covering 
by  shorts.  The  proportion  of  contract  grade  in  I  he  daily 
arrivals  at  Chicago  has  continued  exceedingly  small,  and  this 
fact  has  restricted  short  selling.  Commission  houses  have 
bought  at  times,  and  there  has  been  more  or  less  bull  support, 
though  the  speculation  has  been  rather  quiet.  The  dominat- 
ing influence,  however,  has  been  the  strength  of  the  cash 
position.  Further  reports  of  crop  failure  in  Argentine  have 
also  contributed  to  the  strength  of  the  market.  To-day 
prices  advanced  on  the  rise  in  oats,  light  offerings,  covering 
of  shorts   and   commission-house   buying. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN   NEW  YORK. 

Sat.  Mon  Tues.  Wed.  Thurs.  Fri. 

Cash  corn 58  58  58  58  58  58 

May  delivery  in  elevator 54%  53  %  53%  53%      54  54  % 

July  delivery  in  elevator 53%  53  53%  53%     53%  53% 

DAILY  CLOSING   PRICES   OF  CORN   FUTURES   IN   CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

May  delivery  in  elevator 46%     46  %      46%     46%      47  47% 

July  delivery  in  elevator 46  45%     45%      46%      46%      46% 

September  delivery  in  elevator 46%     46  %      46%      46%      46%      46% 

Oats  for  future  delivery  in  the  Western  market  have  in 
the  main  advanced,  owing  to  support  from  l<  ading  bull  in- 
terests, light  offerings  and  covering  of  shorts.  At  one  time 
prices  weakened  somewhat,  owing  to  a  heavy  wheal  market 
and  realizing,  partly  by  the  bull  clique.  But  bulls  have  given 
vigorous  support  on  all  recessions  and  nervous  short-  have 
covered  freely.  The  cash  market  has  ruled  strong  with  an 
active  shipping  demand  at  the  West.  Northwestern  hoe-  s 
have  been  buying  futures  of  late.  The  receipts  have  con- 
tinued on  a  moderate  scale.  To-day  prices  advanced  a 
fraction,  owing  to  the  rise  in  wheat,  bull  manipulation, 
light  offerings  and  covering  by  timid  shorts.      I'>  estab- 

lished a  new  high  record  for  the  season. 

DAILY   CLOSING   PRICES   OF  OATS   IN    NEW  YORK. 

Sat.         Mon.  Tucs.         Wed.  Thurs.        Fri. 
Mixed,  26  to  32  lbs...     48%          48%             48               48  48  48 

White   clipped,   36   to 

38  lbs 52%-54    52%-54  52-53  'i    52-53%  52-53%    52-54% 


DAILY  CLOSING  PltH  i:DOATS  IN  CHICAGO. 


41% 
32% 


Wed. 

41% 
30  ■  j 
32  >4 


Thurs. 
42% 

■ 
•'12    . 


Fri. 
42  % 
37% 


Sal.  Mon. 

May  delivery  In  elevator..           .    ..41%  40% 
July  deliver)  In  elevator                    '■'■''. 

September  delivery  In  eleva  o            -';2%  31% 

The  following  are  clo  Lng  quotations: 

I  J. OUR. 

Low  grades ...%Z  80  <9$3  101  Kansas  straights S3  60@$3  8u 

Second  clean »             160                          ;i  i(»f«   .1  40 

Clears  . :,            3  75  j  Blended  patents. 4ii'«,  5  10 

Straights Rye  flour.    . 3  65  <■:   4  15 

Patent,     prime 3fl                  Buckwheat  Uour 200®  220 

Patent,  winter 3  75                 <,raham  Hour 2  90®  3  75 

ots 3  ao  <H    100  Cornmeal 2  70®  280 

GRAIN. 


'  ,  per  bush. —  c. 

X.  Duluth,  NO.  1 92M 

X.  imluth.  No.  2...    .    r.o.b.90   j 

Red  winter,  No.  2 1  .o.b.8  1  'i 

Hard      "  "         1 

Oats-  -per  bushel — 

No.  2  white 51 

No.  2  mixed '.« 

No.  2  white,    clipped.  _      .".2 


Corn,  p'-r  bush. —  <  . 

No.  2  mixed. f.o.l 

No.  2  yellow,  ni  i  fob. 54 

No.  2  white,  new..    ..    f.o.b.54  m; 
Rye,  per  bush. — 

No.  2  Western. Nominal. 

■  ■  and  Jersey Nominal. 

-Western Nominal. 

Feeding Nominal. 


The  statemenl  of  the  movement  of  breadstuffs  to  markel  as 

indicated,  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.     The  receipts  at  Western 

lake  and  river  ports  for  the  wee!;  ending  lasl    Saturday  and 
since  Aug.  1  for  each  of  th(    lasl  three  years,  have  been: 


Receipts  nt 

Fluur. 

Whet 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.Wdlbs. 

bush.  6 

bush,  ofilbs. 

bush.  32  lbs. 

bush.-iHlbs. 

bu.  5Mbs 

Chicago 

221,789 

133.000 

-\sS8,637 

1.374.120 

412,497 

54.000 

Milwaukee. . 

36,750 

125,000 

323,000 

337.690 

312,000 

24,300 

Duluth 

12,500 

696,124 

49,341 

17.623 

9.477 

Minneapolis  - 

2,613,720 

ST.]  I'i 

314.420 

262.050 

35,560 

Toledo 

15,000 

242,000 

6S.50O 

1 .000 

Detroit  .   .- 

2,200 

12.090 

156  KM 

56.830 

Cleveland... 

778 

189,837 

2,752 

St.   Louis 

56,160 

776  020 

475,200 

52,000 

4.000 

Peoria 

21,050 

6.300 

226,600 

183,000 

45,000 

9,000 

Kansas  City- 

606 1 

281,000 

159,600 





Total  week 

351,177 

4.512,999 

5,071.403 

3.208,448 

1,103,922 

137.337 

Same  wk. '06 

333 .336 

3.372,205 

3,545,224 

3.455,095 

1,296.430 

136,079 

Same  wk.  '05 

314,011 

3,192,778 

4,787,853 

3,126.474 

1.395.197 

88,701 

Since  Aug.  1 

1906-07--- 

13,050,642 

162,015,650  IS 

127,654.217 

49,374.  M9 

5,439, 49S 

1905-06..- 

12,713.750 

177,351.773 

I21.S95  560  152.405,469  61,941,348  6,317,764 

1904-05.-- 

11.070.220  162.979,179  lis. 336, 751  106.687,257|53,744,8S  S  5.52S.441 

Total  receipts  of  flour  and  grain  at  the  seaboard  port.-  for 
the  week  ended  Mch.  2  1907  follows: 


New  Vork 

Boston 

Portland 

Philadelphia   . 

Baltimore 

Richmond 

Newport  News- 
New  Orleans. a  . 

Galveston 

Norfolk 

Montreal 

Mobile 

St.  John,  N.  B. 


Fl'iur. 

bbls. 

134,095 

39,028 

5.770 

73,099 

69,395 

4,916 

49,746 

12.921 

51,608 

6,335 

2,017 

16.639 


Wheat. 

bush. 

333.000 

56,141 
407.863 
276.82S 

50,865 

19,036 

25,500 

103.000 


Corn. 

bush . 
732,700 
164,564 

428~,970 

1,351,837 

65,220 

250,571 
460,000 
196.000 


1,200 
100,213 


9.100 
2 ,000 


Oats. 

bush. 

319,500 

90,620 

10,339 

98,305 

68.665 

112,152 

115,666 


22,600 

720 

16,323 


Barley, 
bush. 

51.600 


16,426 
12.000 
10,637 


7,800 


Rye. 
bush. 
2,925 
1,261 

i~o66 

22,263 
1.072 


Total  week 465,569 

Week  1906 391,720 


1,373,646     3,660,962         860.224       98.463       29,121 
830.522     3.165.870     1,903,363     316,683       31.186 


a  Receipts  do  not  include  ^'rain  passing  through  Xew  Orleans  for  foreign  ports 
on  through  bills  of  ladins. 

Total  receipts  at   ports  from  Jan.   1   to   Mch.   2  compare 
as  follows  for  four  years: 


Receipts  of — 
Flour bbls. 


1907. 
3,267,304 


WTieat bush.    14,065,159 

Corn 24,590,762 

Oats 7,109,097 

Barley -- 1,122,378 

Rve 232,370 


1906. 
2.955,131 

14,060,988 
47,317,706 

16,302.628 

4,531.964 

364.941 


1905. 
2,200,709 

3,112.151 

30,331,948 

5,484,855 

1,557.232 

95.612 


1904. 
3,458.423 

10.S75.S71 

16,787,252 

6.121,124 

924,301 

250,666 


Total  grain 47,119,766       82, 578,227       40,581.798       34,909,214 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Mch.  2  1907  are  shown  in  the  annexed  statement: 


Wheat.  Corn.  Flour. 

Exports  Irom —  bush.  bush.  bbls. 

Xew  York 256.60S  618,264  57.337 

Portland 407.863        5.770 

Boston 1SS.797  200,628  1,279 

Philadelphia 104,000  181,229  35,092 

Baltimore 40,000  616,123  37,055 

Norfolk 51.60S 

Newport,  News...      250.571  49,746 

New  Orleans 40,450  610.S27  13,343 

Galveston 109.760  259,791  4,239 

Mobile 2,000  2.017 

St.  John,  N.  B._.  100,213        16,639 


Oats, 
bush. 
52,650 
16.339 


6.231 

"720 
16,323 


Rye. 
bush. 


Barley, 
bush. 


16.426 


2,592 

V,s66 


Peas. 

bush . 

4,438 

91S 


1,236 


Total  week 1.247,6913,039,433  277.125        92.263      26.81S       6.592 

Same  time  1906- .    921,952  3,673.707  240,095  1.S06. 104     16,490  489.105       6.313 

The  destination  of  these  exports  for  the  week  and  since 
Julv  1  1906  is  as  below: 


Exports  lor  week  and 

since  July  1  to — 

United  Kingdom.-. 

Continent 

So.  &  Cent.  Amer. 

West  Indies 

Brit.  Xo.  Amer.Cols 
Other  Countries 


Week. 

Mch.  2. 

bbls. 

137,143 

.   83,996 

18,437 

35,421 

1.S5S 


-Flour- 


Since 

July  1 

1906. 

bbls. 

4.137.1S3 

1,751,186 

513,508 

1,035.022 

58,409 

142.1S5 


-Whcal- 


-Corn- 


Since 

Week  July  1 

Mch.  2.  1906. 

bush.  bush. 

S20.643  36.000,384 

408,008  32,S16,943 

18,590        259,805 

450  10,249 

S.000 

376,803 


Since 

Week  July  1 

Mch.  2.  1906. 

bush.  bush. 

1,671.209  19.657,567 

1,323,573  22,937,477 

17.261         455,132 

26,370     1,577.107 

100  59.S7S 

920         15S.315 


Total 277.125 

Total  1905-06 240,095 


i.637,493   1,247,691  69.472,182  3.039,433  44,845,472 
r, 56 1.068      921,952  38,749,109  3,673,707  S3.275.869 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Mch.  2  1907,  was  as  follows: 


M Ai;.  9  1907.1 
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583 


D 

Philadelphia 

-I. Ml 

UontnaJ 
roronto 

Uuflulo 

afloat 

■ 


Wheat, 
984,000 


763.000 

,000 

;.ihki 
20.000 
24.000 

1.577 
887 


224.000 


Detroit 

■■ 

ik.v 

Fort  William. 
Port    \rilmr 

" 
Uulutli 

all  At 
Minneapolis 

afloat 

i.  

Indian 

>>n  Mississippi  River 

On  I  .i     •  

ou  Canal  and  River. 

total  Men.    -'  1907 
IV  !     L907 

Q  rotal  Nich.    .i  1906 
■1  Mch.     1  L905 
Total  Mch.    5  1904 
rotal  Mch.    7  1903 


;.ikk) 

B  txxi 

2.773.666 

14,000 

190,000 

l  580.000 

221.000 

6.963.000 

2.645.000 

£666 

000 


102.000 


ooo 

l  10,000 
161 

10,000 

1,28 


1  771 
817,000 
I  000 


S7.000 

066,666 

710,000 


1  1.000 


11,000 


558.000 


880.000         174.000 


8.000 

.  .Ollll 


565.000 
587  ooo 
317.000 


oo.ooo 
1  079 


H  88 

'•.< 

S.OOO 

16.7 


11.102.000 

16.20S 
9,169.000 
9.157.000 

11.291 


10.904.000 
1 1.451.000 
2  l  151.000 
15.873.000 
10.253 .000 
7.002 


Tl.ooo 


10.000 


1.000 
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THE  DRY  GOODS  TRADE. 

A  <  to  York,  Friday  Night,  March  8  1907. 

Unabated  activity  in  most  lines,  an  increased  scarcity  of 

for  immediate  delivery,  further  advances  in   prices 

and  numerous  withdrawals  were  the  salient   features  of  the 

dry  goods  market  this  week.     The  inadequacy  of  supplies 

■  legitimate  demands  in  many  Lines  Ls  becoming  more 
pronoui  ason  progresses,  and  buyers  are  con- 

nted  with  more  closely  sold-up  conditions  in  the  market 
rally  than  they  have  witnessed  in  year-.      In  the  cotton 
ds   division    price-   at    firsl    hand   are   remarkably   strong, 
and  no   weak  spot   can   be  found  anywhere;   the   steadily   in- 
asing  strength  in  this  department  is  shown  by  the  fact 
that  jobbers  have  been  obliged  to  advance  bleached  goods 
and  staple  cottons  to  a  bads  which  is  from  >4  to  lc.  higher 
than  a  month  ago,  further  advances  in  these  lines,  particu- 
larly heavy  g Is,  having  been  announced  during  the  p 

k.     The  situation  on  staple  ginghams  is  becoming  acute. 

owing  to   the  sold-up  condition   of   the   market,   some    lines 

.  been  withdrawn  since  deliveries  cannot  be  guaranteed 

this  year.      Fa  -.  napped  goods  and  plain  staples, 

id  heavy  colon  fall, 

bri  3.      The  print    cloth  market  contii 

.    narrow   width-    for  immediate   deli-* 
the  capacity  of  mills  fully  contracted 
The  deni:  wide  goods  is  steady. 

ifle  less  than  a  week  ago. 
ced  Km'.     The 
curtailed  pure, 
a    ti  ued 

irther  advances  in  certain  lines 
pri  1   in   the  near  future.      Export    trade   re- 

itively  quiet.     Silk  trade  conditio!  con- 

y.  with  bright  prospects  for 'fall  trade. 
W<  also  strong.     In  d 

'  for  late  sumn  [uirements  and  fall 

ish  fabrii  -  for  spi  ii  g  and  sum 
mally  heavy  bus  .     Mi  •   -  • 

ly  imp  i  I  many  duplicate  ordi 

ed  on  fall  lines  of  fancy  wool 
- 

g  $  .  380 

I 
iw: 

1907 1906 

.Since  Since 

■:  to  March  2.  Week.      Jan.  1.         Week.      Jan.  I. 

it   Britain 

■r  European 

i 1,03:;        4,m  i      27.134 

.  $57  vi 

...1,1  '71  310 



r,7 


■  merlca. 141 

lerica 

Other  Countries 281 

Total .0,380        48.743        11.288        8 

ran. 
1907  16. 

B 

' 
ifacturt 

quickly 

ticularly  from  :  I  .     V\ 

I 
I 
liri<  I  to  jobl 


et  fully  lc.  more  a  yard  i  han  t  he  price  ruin  bl 

The  demand  for  precedei       I,  bi 

jobbers  and  manufacturers  being  unable  to  supply  the  full 
wants  of  the  trade,  and  all  indications  point  to  presenl  con 
ditions  continuing  well  into  1908.  with  tne  tend  | 

higher.     Leading  manufacturers  of  dr<       ginghac  veil 

up  through  the  current  year,  and  some  lini  s  have  been 
withdrawn.     Standard   Southern   tii  Id  throi 

August  and  are  firmly  held  a1  i.'.'_o  Linings  are  in  heavy 
demand  for  all  gradi  - .  e  specially  staple  and  fam  j  .  and  mills 
are  heavily  booked  ahead.      Buyers  find  it  ingly  diffi- 

cult to  gel  near-by  deliveries  even  at  the  recenl    advanci 
Denims  are  scarce,  only  small  lots  as  a  rule  being  available, 
rhe  production  of  colored  cottons  for  the  currenl   year  is 

irted  to  be  fully  under  order.     Exporl  trade  with  China 
is  practically  ai  a  standstill,  bu1  additional  busirn      ha    been 

ived  from  .Jamaica  and  fair  orders  from  South   America 
Inquiries  were  also  received  from   lied  Sea   ports,  bu1   bid 
prices  have  been  below   presenl  open  market  quotati 

WOOLEN  GOODS.     Men's  wear  and  -w Fancy 

woolens  for  fall  are  reaching  a  better  position  tha  3  have 

been  in  for  years  past.      Buyers  are  still  disposed  to  move 

cautiously  in  worsteds  and    re-orders  on  men's  wear  hea 

weights   are   below   last    year's.      The   dress   g I      m  ;,rl, 1  i    ig 

making  good  headway;  conditions  are  satisfactory  and  the 
volume  of  business  of  fair  size.  Plaid  effects  are  in  especial 
favor  and  broadcloths  continue  very  popular.  The  continued 
cold  weather  has  materially  helped  to  move  wintei  stocks 
of  both  men's  and  women's  clothing,  and  wholesalers  have 
received  late  re-orders  for  spot  delivery.  This  clearing  of 
the  markets  has  greatly  improved  the  outlook  for  fall  busi- 
ness. Overcoatings  show  a  substantia]  improvement  for 
the  winter  of  1007.  Duplicates  are  coming  in  on  staples  for 
fall,  but  fancy  and  novelty  overcoatings,  except  in  the  high- 
grades,  appeal-  to  be  declining  in  favor. 

FOREIGN  DRV  GOODS.  As  many  domestic  manu- 
facturers are  well  booked  ah>  ad  on  the  finer  products, 
foreign    dress   goods  are    in    increased   demand,    English   a 

ich  voiles  and  worsteds  in  light-weiglrl  fancies,  broad- 
cloth-, fancy  suitings,  panamas  and  all-wool  taffetas  being 
in  strong  favor.  Linens  show  liKle  if  any  change  from  the 
vious  strong  situation;  arrivals  from  the  other  side  have 
been  fairly  large,  but  entirely  inadequate,  and  shipments 
are  still  anxiously  awaited;  in  some  directions  the  high  price- 
have  caused  a  moderation  in  the  demand,  but  large  buyers 
continue  to  place  heavy  orders  for  the  best  possibl  delivery. 
Imported  white  goods  are  particularly  active.  The  demand 
for  light-weight  burlaps  is  strong;  heavy-weights  are  also 
very  active  and  show  increasing  scar  1 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
The  importations  and  warehouse  withdrawals  of  dry  goods 
his  port  for  the  week    ending    .March    2    1907    and    since 
Jan.  !    1907,  and  for  the  corresponding  periods  of  lasl  ye 

are   as   follow-: 


H        2 

3.  -= 

-   Z 


1  3==S>3 


a.  — 


B     o 

■a     "■ 


z 
- 


—     -1  ~     j_ 


Cc       ^   p 


3 


cj  ■_' 
IJ  "cj 

—  A. 

so  _ 


_ 

Co 

ro 

*>  00 

N   CJ 

09  0 

-1 

c  "— 

-1  E 

- 

-1  1; 

U    -'   lc    —    1; 

O  to  C 


—  —  —  1  • 
;.-  C*  i.  30   BO 

1  ;  r.  v 

c  V' "—  -1  cj 

. 

X  —  90  V-  -I 


—   U        U 


— 

— 

— 

0 

— 

— 

1  i 

iJ 

IS 

31 

y  ti:M: 

io  O  : 

:  •!  u  -i  en 
-1  v  _  -  -1 


;: 

0 

— 

— 

r  : 

— 

— 

V 

— 

— 

— 

t ; 

-J 

— 

-1 

m 

— 

— 

:j 

— 

__ 

&o 

— 

— 

ZJ 

-r 

-1 

— 

N 

1  -, 

** 

— 

>i 

y 

— 

1  ; 

- 

- u  ■  *j  -•  r. 


Co  co 

_ 

' 

— 

r  3 

— 

— 

—  w 


—  -1 


r -' 

-  -  E 


—  u  — 


- 

o 

cc 

- 

- 
- 

a 

- 
z 

> 

V 

- 
o 

o 
a 

~ 

x 
a 

■/. 
> 

— « 

- 


2  " 

HI     S  1 

c  9     1 

3  £    ; 

hv-  : 
..  1    * 

O    1 

3   .         . 


>»  s»  ESo  = 

;   p  .  g 

t       1       •  — 

i       '       '       I  p 

I  W 

•     «      '      '  O 


2  7J  01  o  • 

Q  —  =  o  ■ 


S     isggSos 


5=^ 


o 


-■  Bl 


:■ 

— 

>  : 

— 

E 

-' 

-1 

~ 

-1 

— 

c  ?  IJ  »  t 
J*.  *j  00  *J  act 

©  W  lO  -'  w 


—  ,—  —  IJ  »— 

IJ   C   O   C>  M 
1  ;  —  -I   C    — 

—  "—  CC 

:    —  ZA 


— 

~- 

— 

01 

1^ 

'c 

M 

— 

1: 

— 

tc 

-^l 

^ 

u 

1  -;  S 

i-  i-  y 

— 

u 

- 1 

Cs  -^1 

& 

1 2 

i,< 

t; 

3 

— 

— 

Zi 

w 

-1 

©  -*i 

1^ 

-  - 

»— 

r. 

i^ 

— •  u 

31  1  J 

<— 

—   O 

—  1; 

—  li 


E    - 

0 

0 


—  _  t;  — 

-■   '^  1  ; 
■   -I  — 

u  **  in 

-  —  tc 
I-  ~ 


CO  U.   iJ  -I    u 

:o:  -> 

d 


■  1  j  — 
1  —  (J 

^1  CO  '. 


M 

_ 

-i 

t-i 

~I 

— 

— * 

> 

- 

a 


H 
0 
> 

r 
w 

X 

o 
y. 


i-  *-  —  CJ   — 


iU  tu  os 

1  -  -1 

-I  c» 
^1  —  - 


CJ    —  M 

w'  -I  3 

y.  co  — 

CJ  to  ;: 


■3 

-: 
y. 

y. 

- 
x 

- 
o 

•fl  x 

?>  =  o 
: 

=    o  ~  C3 

~  =  =  ^ 

O 


2?  ~ 


cj  cj  y 

'  j  — 
—  _  -1 


c-  1;  - 


3  _ 


- 

o 

X 


-si 


-j  "-1  - 
-  1  j  - 
.  —  — 


—  ■. 

—  io  ~ 

-I  -I  - 


- 


-1 

— 

u 

1 J 

— 

— 

— 

— 

'- 1  i  j  s 


a 


3 

o 
o 


5£4 


THE  CHRONICLE. 


[Vol.  i.xxxiv. 


3?he  Chronicle. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance 

For  one  i'eai .$10  00 

I  For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  si;    Months  (including  postage) 7  SO 

Annu.il  Subscription  in  London  (including  postage) £2  14h. 

six  Months  Subscription  in  London  (including  postage) £1  Us. 

Subscription   itiriuilc.s   mlUnrinii  Sic/ions — 

Bank  and  yooTAiroN  (monthly)  I  State  and  City  (semi-annually) 

Kaii.u  ay  am)  i.mii  stuiai  iquarterly)  |  STUUtfi  Kailwav  (3  tunes  yearly) 

The  Railway  ami  Industeial  section,  issued  quarterly.  Is  furnished 
witnoul  extra  charge  to  every  annual  subscribe)    oJ  the  Commercial  wij 

PlNANC  iai    <  IHRONH  I 

Tie-  si, ,ii  and  < '  1 1  v  Section,  issued  semi-annually,  is  also  furnished 
uritkout  extra  ci  arm  to  even  subscribe!  of  the  chronicle 

The  si  in. i  i  HaijW  \y  Section,  issued  three  times  a  year,  is  likewise  fur- 
nish'-d  witht  i  :  ea  tra  charge  to  eveiy  subscriber  oi  the  Chbi  inicle. 

The  Bank  «  m>  Quotation  Seel  ion,  issued  monthly,  is  also  turnished  with- 
out extra  cfta  <■■  to  every  subscriber  ol  the  Chronicle. 

Terms  ol  Advertising-— Per  Inch  Space 

Transient  n;atter  per  inch  space  (14  agate  lines) f}>4  20 

i  Two  Mouths  (8  Times) 22  00 

Three  Months    (13  tunes) 29  00 

Six  Months         ('Jotimes) 50  00 

Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW   YORK. 


MUNICIPAL   BOND   SALES   IN  FEBRUARY. 

The  February  aggregate  of  municipal  bond  disposals 
proves  to  be  of  larger  proportions  than  that  of  any  Februarjr 
since  1892  and,  in  fact,  exceeds  any  monthly  output  ever 
recorded,  with  only  two  exceptions.  According  to  our 
records  $37,740,322  of  such  bonds  were  placed  on  the  market 
in  February.  The  total  does  not  include  $2,893,600  of 
temporary  loans  or  $1,191,123  Canadian  securities.  The 
exceptional  magnitude  of  the  total  is  due  mainly  to  the  very 
large  offerings  by  New  York  City  on  Feb.  1.  This  sale, 
however  proved  to  be  somewhat  of  a  disappointment,  as 
not  quite  the  whole  of  the  $30,000,000  of  4%  stock  and  bonds 
offered  was  sold.  The  bids  exceeded  the  amount  of  the 
offering,  aggregating  $38,569,535,  but  fell  short  on  the 
20-year  and  the  assessment  bonds.  Consequently  the  award 
was  only  $27,586,000.  The  award  was  made  on  a  basis  of 
about  3.98'  for  the  corporate  stock  maturing  in  1956  and 
in  1926  and  a  basis  of  about  3.997%  for  the  short  time  assess- 
ment bonds. 

Among  other  sales  of  importance  during  the  month  may 
be  mentioned  the  following:  Cincinnati,  Ohio,  $1,000,000 
4%  20-40-year  (optional)  water  bonds  awarded  to  a  local 
syndicate  on  a  basis  of  about  3.728%  to  the  optional  date 
and  3.8149?  to  the  full  maturity;  Baltimore,  Md.,  $1,000,000 
33^%  se1  oi  '<  ,  all  of  which,  with  the  exception  of  $5,000 

taken  at  par,  was  disposed  of  at  97,  and  Seattle,  Wash., 
$1,650,000  4J^%  10-20-year  (optional)  sewer  bonds  and 
$500,000  4%  20-year  park  bonds,  disposed  of  to  a  Chicago 
syndicate  a1    a  small  premium. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  Feb.  1907  were  127  and 
196,  respectively.  This  contrasts  with  144  and  185  for 
Jan.  1907  and  with  130  and  183  for  Feb.  1906. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  February  and  the  two  months  for 
a  series  of  years: 


Month  of 
February. 

1907 $37, 740,322 

1900 28,390,655 

1905 9,310,631 

1904 7,951.321 

1903 5,150,926 

1902 12,614,459 

1901 4,221,249 

1900 5  137,411 


For  the 
Two  Mos.    I 
$47,715,656  1  1899 
36,698,2371  1898 
17,746.884    " 
81,795,122 
21,092,722 
23,530,304 
13,462,113 
25,511,733 


Month  of 
February. 
.    $7,038,318 
.-      9,308,489 

1897 12,676,477 

1896 4,423,520 

1895 5,779,486 

1894 11,966,122 

1893 5,071,600 

1892 7,761,931 


For  the 
Two  Mos. 
513.1J4.275 
17,456,382 
23,082,253 
10,931,241 
16,111,587 
19,038,389 
10.510,177 
14,113.931 


Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  tabic  showing  the 
month's  bond  sales  in  detail.     It  will  be  given  next  week 

News  Items. 

Japan. — New  Loan  Offered.- — Messrs.  Kuhn,  Loeb  &  Co., 
the  National  City  Bank  and  the  National  Bank  of  Commerce 
in  New  York  City  are  offering  at -99^  (subscriptions  to 
close  on  or  before  March  14  1907)  the  new  Japanese  Imperial 
Government  5%  Sterling  Loan  of   1907,  agg  ig  £23,- 


000,000.  The  proceeds  ol  the  sale  of  this  loan  will  be  u 
to  retin-  the  £22,000,000  6' ,  bonds  issued  in  J904.  Pay- 
menl for  I  he  nen  bond-  may  be  made  in  cash  or  in  old  bonds 
of  J  90 1  which  have  been  called  for  paymenl  as  per  iterru 
elsewhere.  The  new  loan  will  be  issued  in  series  of  £'500.000 
each,  with  semi-annual  interesl  coupons  attached,  payable 
March  12  and  Sept,  VI  They  are  payable  March  12  1017 
but  Bubjed  to  call  upon  six  months'  notice  on  or  after 
March  12  1922.  Bond?  and  coupons  are  payable  in  London 
at  the  office  of  the  Yokohama  Specie  Hank.  Limited,  in 
sterling;  in  Paris  al  He  sre.  De  Rothschild  J  reres,  at  the 
fixed  exchange  of  fc  25.25  per  pound  sterling;  in  New- 
York  City  at  the  agency  of  the  Yokohama  Specie  Bank, 
Limited,  at  the  current  rate  of  exchange  in  London  on  due 
dales.  Subscriptions  will  also  be  received  by  the  Old  Colony 
Trust  Co.,  Kidder,  Peabody  A:  (  o.and  Lee,  Higginson  &  Co. 
of  Boston;  by  the  Fidelity  Trusl  Co.,  the  Girard  Trusl  Co. 
and  Sailer  &  Stevenson  of  Philadelphia;  by  the  Illinois 
Trust  &  Savings  Bank  and  the  Merchants'  Loan  &  Trust  I 
of  Chicago;  and  by  Francis  Bros.  &  Co.  and  A.  (..  Edwards 
&  Sons  of  St.  Louis.  Further  details  of  the  offering,  to- 
gether with  the  terms  of  subscription  and  paymenl  of  bond-, 
will  be  found  in  the  advertisi  menl  published  on  page  xvi. 

Nashville,  Tenn.     Ten*  al  Subscription  Valid.  - 

Chief  Justice  \V.  1).  Beard  of  the  -  <  Supreme  Court  on 
Feb.  23  handed  down  a  decision  in  favor  of  the  $1,000,000 
subscription  voted  by  the  city  Aug.  8  1901  in  aid  of  the 
Nashville  &  Clarksville  BR.— now  Tennessee  Central  RR. 
The  legality  of  this  subscription  has  been  before  the  courts 
for  several  years  and  items  regarding  the  same  may  be  found 
in  V.  82,  p.  1397,  525;  V.  81,  p.  739;  V.  76,  p.  1419. 

West  Virginia. — Lcgixlatvre  Adjourns. — The  Legislature 
of  this  State  adjourned  .March  5. 

Bond  Calls  and  Redemptions. 

Hamilton  County  (P.  O.  Cincinnati.,  Ohio. — Bond  Call.— 
Call  was  made  for  payment  March  1  at  the  office  of  the 
County  Treasurer  of  $4,500  20-30-year  (optional)  Real 
Estate  Record  bonds  dated  March  1  1887.  Denomination 
$500. 

Japan. — Bond  Call. — The  Imperial  Japanese  Government 
calls  for  payment  at  the  Yokohama  Specie  Bank,  Ltd.,  120 
Bishopsgate  Street,  London, Eng.,  or  at  the  agency  of  said 
bank,  63  Wall  Stri  York  City,  the  £10,000,000  6 

coupon  •sterling  loan"  bonds  issued  in  May  1904  and  the 
£12,000;000  6%  coupon  "sterling  loan"  bonds  issued  in 
November  1904.  Interest  will  cease  Sept.  10  1907.  As 
stated  elsewhere,  arrangements  have  been  made  for  the 
refunding  of  these  bond-. 

The  official  notice  of  this  bond  call  will  be  found  among  the 
advertisements  elsewhere  on  page  xvii. 

Bond  Proposals  and  Negotiations  this  wees 
have  been  as  follows : 

Ackley  School  District,  Hardin  County,  Iowa — Bond 
Election. — An  electi  be  held  .March  11  to  vote  on  the 

question  of  issuing  ^12.000  high-school  bo:. 

Ambridge  (Borough  .  Pa. — Bond  Sale. — This  boroughjhas 
awarded  to  the  Ambridge  Savings  &  Trust  Co.  at  par  and 
accrued  interest  the  $20,000  4%  street-improvement  bonds, 
offered  on  Jan.  7.  V.  84,  p.  1548.  Securities  are  dated 
Jan.  2  1907. 

Anderson,  Anderson  County,  S.  C. — Bond  Election. — An 
election  will  be  held  .March  14  to  vote  on  the  question  of 
issuing  $75,000  street -improvement  bonds. 

Appleton  School  District  (P.  O.  Appleton),  Outagamie 
County.  Wis. — Bond  Sale. — This  district  has  disposed  of 
$8,500  4%  bonds. 

Arlington,  Hancock  County,  Ohio. — Bonds  Voted. — This 
village  has  voted  to  issue  $15,000  electric-light -plant  bonds. 

Ashland  School  District  (P.  O.  Ashland),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  April  1  for  $20,- 
000  5%  school-building  bonds.  Denomination  $1,000. 
Interest  semi-annual.  Maturity  $1,000  yearly  on  Sept.  1 
from  190S  to  1927  inclusive. 

Ashley  (P.  0.  Wilkes-Barre  ,  Luzerne  County,  Pa. — Bond 
Sale. — On  March  1  this  borough  awarded  $9,000  5%  Main 
Street  paving  bonds  to  local  people  at  prices  ranging  from 
100.60  to  102.22.  Denomination  $500.  Date  March  1 
1907.  Interest  semi-annual.  Maturity  $1,000  }rearly  on 
March  1  from  1908  to  1916  inclusive. 

Athens,  Athens  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  March  25  by  W.  B.  Golden, 
Milage  Clerk,  for  $6,000  5%  electric-light  -works-extension 
bonds.  Denomination  $1,000.  Date  March  1  1907.  Inter- 
est semi-annual.  Maturity  81,000  yearly  on  Sept.  1  from 
1920  to  1925  inclusive.      Certified  check  for  10%  of  bonds 
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on  some  bank  in  Athens,  and  payable  to  the 
Vill  is  required.     Accrued  interest  u>  be  paid  by 

purchas 

Aurora.  St.  Louis  County,  Minn.     Homi  Offering.     Pro- 
posa  ived  until  s  i>.  m.  March  11  by  the  Village 

-    .  lino    .">'-',     coupon    water-works    bonds. 
Denorai  $750       Pair    April    1    1907.     Interest    semi- 

annually -  Maturity  ST.. "iliO  on  April   1   1917  and 

$7,500  11927.     Certified  check  f of  $1,000,  payable 

to  the  Village   ["reasurer,  is  required.     F.    V,     Anderson    is 
Villi  -  ler. 

Bath.   Sagadahac   County,   Maine 

eived  up  to  March   10  bj    IK   B    Sawyer. 
Chairman  nice  Committee,  for  $10,000    r,    20-year 

u  funding  .-ewer  b  Authority   Chapter    !. 

Revised  Statutes.      Denomination   $500. 
Dat<  Ji  107.     Interest  semi-annually  at  the  State  Street 

Trus     ■  Maturity   Jan.    1    1927.     The 

of  '  s  has  been  certified  to  by  Storey,  Thorndi 

Palev  •  a.  I •  isl on. 

Bayou   Terre    aux    Boeufs   Drainage   District    (P.   O.    St. 
Bernard  .  St.  Bernard  Parish,  La.      Bonds  /'  This 

district  -   3    o  issue  $100,000  -V  ,   drainage  and  irriga- 

bonds.     Denomination  $500. 

Bell  Countv    P.  O.  Belton  ,  Texas.     Bonds  Regis 

Comptroller  registered  $20,000  3] 
5-40-yea         pi    mal      bridge-repair    bonds    of    this    cou 
lated  Feb.  1  1907. 

Billings.   Yellowstone   County,   Mont. — Bona  ng. 

Th.  1!  sell  at  public  auction  on  April  10,  at  10  a.  m.. 

$40  r-works,  canal  and  ditch  bo 

Denomination  $1,000.      Date  July 
1     1907  -      -  mi-annual.      Maturity    July     1     1927, 

subject  t<    call  after  July  1   1917.     C  ck  on  - 

bank  in  Bil  -      100  i       'quired. 

Bonner  School  District  No.  14,  Missoula  County,  Mont. 
— /.  Proposals  will  be  received  until  8  p.  m. 

March   I  '.  L.  Soar*  .  District  Clerk,  for  $8,000  -• 

a    ; '  _■'  ,   interest .      Denomina  tion  $1,- 
000.      Da1      May    1     1907.     Inter  nally    a1 

Maturity    May    1    1917,   subj 
call  May   1   1912.     Certified  check  for  $500,  payabli 
\  •     !  I  of  Miss  iula  County,  is  required. 
Boston,  Mass. — Bond  Sale. — This  city  has  awarded  S75,- 
00o   :D_.  pid-transit   bund.-,   dated' Feb.    26    1907 

".■ins  J:v..     1   1947.  to  the  sinking  fund  at  par. 
Buffalo,    N.    Y.—Bo   d   1  Title    IV., 

11,  S  City  ( lharter,  this  city  wi] 

ods  to  be  dated  Feb.  28  1907  and  ma1 
July   1   1907.      Und  ordinance  providing  for  the  is 

hey   will   l)i  fol- 

0  to  the  Park  Redemption  Fund. 

Avenue  Outlet  Sewei    -  a   Fund. 

■  Ihicago  &  S1  .  Li 

■     stern   New  Yoi  ; 
king  Fund  and  $10,001 
5    iking  Fund. 
Cambridge,  Ohio. — Bo  %ng. — Proposals  will  b 

rch  30  by  T.  R.  Deselm,  City  Audi 

1-10-yea  ibenville  paving  assessment 

11906.      Denomination  SI. 07-1. 

3  eubenville    paving-    assessment    b 
Denomination  SI  .2n4  40. 
orth   Eighth  Street  pa\ing  bonds  dated 
Dec.  1  1906.     Denomination  S!)(>~  60. 
O  768  :aent  bonds 

ited  Dec.  1  1906.      Denominations 
10-year    (seriali     North    Sixth    Street    pavl 
bor..  •  tlon  $201 

3,09'    •  il)   South  Eleventh  Street  pavli  jsment 

bonds  dated  March  1  '  nomination  $31 

•:■    Xortli    Tenth    Street    pa\  -.sment 

bonds  dated  March  1   1907.      Denomination  $211   - 

I)    South    Eig-hth   Street    paving 
bonds  dated  March  11!  nomination  $217. 

10-year  cessment   bonds 

dated  March  1  1907       Denomination  $794. 

Autl  ordinal,  697,698,699,700    701,713, 

71-1.  715  and  716  S  I  micipal 

«  at  the  office  of  the  City   I 

-  500,  payable  to  the  City    ' 
quired.     I  Official  adver- 

bi   offered  will 

Carrizozo    School    District      P.    O.    Carrizozo  ,    Lincoln 
County,  N.  M.  —  No  ad  . 

the    matter  of   . 

school-build  i    D< 

Carrolltcn,  Carroll  County,  Ga.     I 

240 
li 
a 
Chagrin  Falls,  Cuyahoga  County,  Ohio.  Post- 

four  i 

Feb.  16 
'  V 

Chardon  School  District    P.O.  Chardon  ,  Geauga  County. 
Ohio.  M  115,000  l 


I    high-school-building    bo  in    V.   84, 

p    524,  were  awarded,  i1   is  stated,  to   Emerj      Anderson   & 
Co.  of  Cleveland  ai    L04.50. 

Chemung  County  iP.  O.  Elmira  ,  N.  Y.      BondOi 
Proposals  will  be  received  until  2  p    m.  March  20  l>>   T.  .1 . 
Wintermute,  Countj  Treasurer,  foi  $26,480  i  land 

\ut  lioriiN   Sections  L2  and   il  oi   the  County   Law. 
Denomination   $5,000  excepl    om    bond    fo     $6,480       I  >.i i ■ 
April   1    19(17.     Interest  annually    on    Feb     I   a1   the  County 
[Yeasurer's  office.     Maturit}    $6,480  on  I    1908  and 

$5,000  yearlj  on  Feb.  1  from  1910  to  L913  inclusive. 

Chickasaw  County  (P.  O.  Houston |,  Miss.     Bond  S< 
rius  county  recently  disposed  of  an  issue  oi  S  10,000  bon 

Chillicothe,  Mo.     Bond  Sah       On    Feb,  $100,000 

■">'  ,  v;.|-ycar  (average  i  coupon  wati  i  v,  orks  and  elect  tie-light 

ids  described  in    V.  84,  p.   406,  were  d   to  John 

Nuveen  &  Co.  of  Chicago  a1  101 .035  and  accru  res1     a 

basis  of  about    1.853'  j  .      Following  are  the  bids: 

John  Nuveen  &  Co.  .Chic  H01  03     iO  r.  Hayes <          ,Cleva$l01,13I  00 

Emery,  Anderson  4  Co.  O.  L.  Smith..    -                   100,157  00 

Cleveland                        al03,2Sl  oo  C.  K.  Coffin,  Chicago           100,101  00 

Isl   Nat'l  Bk.,  Chicago     al02,550  00  Uttle  &  Hays  tnvi 

\.  .).  Hood&Co.,  Detroltol02,000  00  Co.,St.Louls                   1011.117.)  oo 


a  Bids  said  to  be  irregular. 

Cincinnati,  Ohio.     Bond  Offering.      Proposals  will  bi 

ceived  until  1'2  m.  April  1  by  \Y .  ('.  Culkins,  Citj    Auditor. 

for  the  following  bonds: 

(204,000  3.65%  hospital  bonds.      Denomination  S500. 
40,000  3.65%  water-main  bonds.      Denomination  $100. 

Authority  Sections  2835,  2835b,  2836  and  2837  of  the  Re- 
ed  Statutes   as   amended    March    22    1906   and   ordinal, 

sed  by  the  City  Council  on  Jan.  21 .     Date  of  bonds  Feb. 

I.)    1907.     lnten -t    semi-annual.     Maturity    thirty    years. 

Each  bid  must  be  made  on  a  blank  form  furnished  by  the  city 

and  must   be  accompanied  by  a  certified  check  for  ">',    of 

the  bonds  bid  for,  payable  to  the  City  Auditor.     Accrued  in- 

i  to  be  paid  by  purchaser. 

Claremont  School  District,  Los  Angeles  County,  Cal.— 

Bond  Sale.-  -Reports  s1  ate  I  ha1  t  lie  Board  of  Supervisors  has 

awarded  the   $25,000   •">'  ,     grammar-school-building  bonds 

(i  on  Jan.  14    to  J:  W.  Phelps,  Cashier  oi  Lean 

Savings  Bank  of  Los  Angeles,  at  108.524. 

Clay  Center,  Clay  County,  Neb. — Bonds  Not  Sold. — No 
was  made  on   March  1  of  SIS, 0(10  .V  ,    20-year  water- 
works bonds  offered  on  that   day.     Denomination   $1,000. 
Date  Nov.  1  1906.      Interest  annual. 

Clinton,  Custer  County,  Okla. — Bonds  Not  Sold. — We  are 
a1   the  $20,000  5%  20-year  coupon  water-works 
ds  described  in   V.  84,  p.  524,  were  not  disposed  of  on 
March  1. 

Coffey  County   (P.  O.  Burlington ,,   Kan. — Bond  Sale.— 
This  county  has  awarded  $40,000  4J^%  railroad  refund 

ds  to  the  State  of  Kansas  ai  par.      Denomination  SI, 000. 
Date  April  1  1907.     In1    res      emi-annual.     .Maturity  April  1 
1937,  subject  to  call  at  any  time. 
Concord,  Cabarrus  County,  N.  C.     Bond  Offering. — Pro- 
rill  1  red  until  3  p.  m.  .March  19  by  D.  B.  Col 
II.    I.    WoodhOU  B.    W;i: 

$100,001  coupon   funding    bonds.     Denomination 

oOo.      Date  Jan.  1   1907.      !  li-annually  in  Con- 

New  York   City.     Maturity  30  years.     Bonds  are 
impt  from  city  taxes.     Successful  bidder  will  be  required 
:;  certified  check  for  iunt  bid,  paya- 

rer.     Accrued  intt  to  be  paid  by 

ser.     Bo  "..OOO. 

Corona,   Riverside   County,   Cal. — Bonds  Pro 
.:nce  of  per,  city-hall  and  jail  bom 

dered. 
Cuyahoga  County  (P.  O.  Cleveland,  Ohio. — Bond  Of ft 
-Pro]  ived  until   11  a.  m.   March  27 

is  O.  Di  ard  of  C ty  < 

i%   i  i  ivemenl  S 

tion-    1 179.    1  im   and    1482  of  th  De- 

$500  e:  19.      Date  April   1 

emi-annually    at  ountj'    Treasun 

offici        Maturity  $3 19  o  • .  1   190S  I  yearly 

1    from    1909   to    1912   inclus  Certified   check    I 

10°;;.  of  bonds  bid  for,  payable  to  the  County  Treasure] 
uired.     Accrued  inti  purchast 

Delaware,    Delaware    County,    Ohio.     I  ■•/. 

Proposals  will  b  until  12  m.  April  1  by  F.  1>.  Kii 

Auditor,  for  t  he  foil  ds: 

50  5%  l-ll  ;     coupon   Buck   Rti 

Authority,  Ordinance  Xo.  302,  pa     ei  7  .inlnatlou 

rial)  coupon  Buck  I 
Authority,  Ordinance    No    304,  i  •  ninntlon 

3150 
iO  596  1-10-year  (serial)  coup 

bond-.      Authority,   Ordlnam  301  ■  •   Jan.   7. 

nomination  1 1 
1,060  6%  1-10-year  (ser!  ill 

bond  .  i in-  odd  bond  i 

. 
for  | 

above  bonds  will  i  1907.     I 

i-annually    ai    the  fund   in 

Douglas,    Ga.  March     I 

trie-light   and  water-plant  $5,000      boot- 

building  bonds,  a  i 
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of  wliirh   v.  en  in    \  .   ■  I ,  p.  52  i .   ..<  re  awardi  d .  i 

stated,   to    E.    II.    Rollin,    &  So  Chicago  for  117,784, 

the  price  i  bus  being   loi  ,622. 

East  Troy,  Walworth  County,  Wis.     Bo\  ng.     We 

are  informed  thai  bids  for  the  $10,000  :;'V,  water-works 
bonds  which  have  been  asked  for  up  to  March  18  will  be 
received  until  7:30  p.  m.  on  thai  da}  by  L.  E.  Rice,  Village 
Clerk.  For  other  details  of  offering  and  description  of  bonds 
sec  V.  84,  p.  525. 

Ellwood  City,  Lawrence  County,  Pa.  Bonds  Voted.  -The 
election  held   Feb.   L9  resulted  in  favor  of  the  propositions 

to  issue  $3,000  sewer  ;nid  S  I  7  .')()()  si  reet  -impn  i\  en  icii  I  bonds. 

The  vote  was  107  "for"  to  35  "against"  the  issue. 

Fall  River,  Mass.  -Temporary  Loan. — A  loan  of  $100,000 
was  recently  uegotiated,  $50,000  with  Blake  Bros.  A:  Co. 
of  Boston  and  $50,000  with  the  Fall  River  Savings  Hank,  at 
an  average  discounl  of  5.04%.     Loan  matures  Nov.  27  1907. 

Fremont  Dodge  County,  Neb.  --Htm. I  Sole..  -On  March  1, 
the  $25,ooo  5%  5-20-year  (optional)  coupon  paving  bonds 
dated  July  1  1007  and  described  in  V.  84,  p.  407,  were 
awarded  to  the  Fremont  National  Bank  of  Fremont  at 
100.304 — a  basis  of  about  4.9369$  1"  t'"'  optional  date  and 
1.976%  to  full  maturity.  A  bid  of  par  was  also  received 
from  W.  J.  Hayes  &  Sons  of  Cleveland. 

Glendale,  Los  Angeles  County,  Cal. — Bonds  Voted  and 
Defeated. — This  city  on  Feb.  26  defeated  the  proposition  to 
issue  $17,000  city-hall  bonds,  the  vote  being  162  "for"  to  121 
"against" — two-thirds  being  necessary  to  authorize.  The 
$5,000  fire-protection  bonds  proposition  carried  by  a  vote  of 
222  to  44. 

Gloucester,  Mass. — Temporary  Loan. — A  loan  of  $100,000 
maturing  Feb.  1  1908  was  recently  negotiated  with  Bond  & 
Goodwin   of  Boston  at  4.945%  discount. 

Goldfield  School  District  (P.  O.  Goldfield),  Esmeralda 
County,  Nev. — Bonds  Authorized. — This  district  has  au- 
thorized the  issuance  of  $75,000  8%  gold  coupon  school 
bonds.  Denomination  $100.  Interesl  January  and  July 
at  Goldfield  or  New  York  City.  Bonds  are  exempt  from 
taxation.  The  district  has  no  bonded  debt  at  present. 
Assessed  valuation,  1906,  $1,000,000.  A.  A.  Codd  is  Clerk 
of  Board  of  Education. 

Grand  Rapids,  Kent  County,  Mich. — Bonds  Proposed. — 
A  bill  has  been  introduced  in  the  State  Legislature  to  provide 
for  the  issuance  of  -SI, 000, 000  Grand  River  dike  bonds. 

Greenfield,  Adair  County,  Iowa. — Bonds  Legalized. — The 
General  Assembly  has  passed  a  bill  legalizing  the  special 
election  held  Sept .  10  1906  at  which  the  issuance  of  $10,000 
water-works  bonds  was  authorized.  As  stated  in  V.  83,  p. 
1134.  the  bonds  were  awarded  on  Oct.  10  1906  to  J.  N.  Cas- 
sidy  Jr.  &  Co.  of  Council  Bluffs. 

Hamilton  Precinct,  Hamilton  County,  Neb. — Bonds  Voted. 
— An  election  held  Feb.  25  resulted  in  favor  of  $7,500  bonds 
in  aid  of  the  Omaha  &  Nebraska  Central  Electric  Railway, 
to  be  issued  upon  the  completion  of  the  road. 

Harrisburg,   Pa. — Bonds  Not  Sold. — Up  to   March   7   no 
award  had  yet  been  made  of  the  two  issues  of  3J^%  cou] 
public-improvement  bonds,  aggregating  $654,800,  offered  on 
Feb. 28.     See  V.  84,  p.  464  cription  of  these  securities. 

gljJHarrison-Pottawattamie  Drainage  District  No.  1,  Harri- 
son and  Pottawattamie  Counties,  Iowa. — Bond  Sale. — On 
March  4  $130,000  6%  5-15-year  drainage  bonds  offered  but 
not  sold  on  Feb.  28  (V.  84,  p.  288)  were  awarded  to  Hoehler 
&  Cummings  of  Toledo  at  100.826.      Following  are  the  bids: 

Hoehler  &  Cummings.  Toledo $131,075 

Emery,   Anderson  &  Co.,  Cleveland 130,650 

W.  R.  Compton  Bond  &  Mortgage  Co.,  Macon 130,634 

Spitzer  &  Co..  Toledo v130,465 

Haverhill,  Mass. — Temporary  Loan. — On  Feb.  20  this  city 
borrowed  $100,000  from  Estabrook  &  Co.  of  Boston  at  4.87% 
discount  plus  $1  premium.      Loan  matures  Sept.  20  1907. 

Herkimer  County  (P.  O.  Herkimer),  N.  Y. — Bond  Sale. — 
On  Feb.  27  the  $60,000  4%  highway-improvement  bonds 
offered  on  that  day  (V.  84,  p.  407)  were  awarded  to  Chas.  L. 
Fellows  of  Newport,  N.  Y.,  at  par.  Securities  are  dated 
April  1  1907.  Interest  semi-annually  at  the  Herkimer 
National  Bank,  in  New  York  Exchange.  Maturity  $12,000 
yearly  on  April  1  from  1912  to  1916  inclusive. 

Highland  Park  School  District  (P.  O.  New  Brunswick), 
Mercer  County,  N.  J.— Bond  Sole.— On  Feb.  15  the  $15,000 
4%  school-building  bonds  mention  of  which  was  made  in 
V.  84,  p.  288,  w  ere  awarded  to  the  New  Brunswick  Trust  Co., 
of  New  Brunswick  at  par  and  accrued  interest.  Denomina- 
tion $1,000.  Date  Dec.  15  1906.  Interest  semi-annual. 
Maturity  $1,000  yearly  on  Dec.  15  from  1911  to  1925  inclu- 
sive. 

Hoboken,  Hudson  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  March  27,  by  the  Mayor 
and  City  Council,  for  $20,000  4%  registered  or  coupon  fire 
bonds.  Authority  Chapter  5,  Laws  of  1907.  Interest  semi- 
annual. Maturity  twenty  years.  Certified  check  for  $1 ,000 
is  required.     James  H.  Londrigan  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseivhere  in  this  Department. 

Hudson  County  (P.  O.  Jersey  City),  N.  J. — Bond  Sale. — 
On  March  7  the  $350,000  4%  30-year  gold  coupon  viaduct 


bon<  ribed  in   V.  84,  p.    107  awarded  to  W.  J. 

Hays  &  Sons  of  Cleveland  at  100.01  a  basis  of  about 
•';.999%.     No  other  bid  cei  red. 

Kansas  City  School  District  (P.  O.  Kansas  Cityj,  Kan.— 
Bond  Offering,  Proposals  will  be  received  until  7:30  p.  m. 
.March   is  by  the   Presidenl   of  thi  of  Education  for 

$200,000  \\:z'  \,  coupon  buildii  Is.     Authority  Section 

10  of  Chapter  \ri,  Law-  of  L901.  Denomination  $1,000. 
Late  April  1   1907.      in  January  and  July  at  the  fiscal 

agency.      Mat  urity  twenty  year- .      Certified  check  for  l>v 

payable  to  T.  J.  Adams.  Treasure!   Board  of  Education 
required. 

Kingman  School  District  (P.  O.  Kingman j,  Kingman 
County,  Kan. — Bond  Sale.    -Thi-  .    has  awarded  the 

$25,000  1K>%  10-20-yeat  (optional)  high-school-building 
bonds  voted  on  Jan.  24  (V.  84,  p.  107)  to  the  State  School 
Fund  at  par.  Denomination  $500.  Date  March  1  1907. 
Interest  semi-annual. 

Lawrence,  Mass. — Temporary  Loan.  -This  place  has  bor- 
rowed $50,000  until  Oct.  10  from  F.  S.  Moeeley  &  Co.  at 

5.25%  discount. 

Louisville,  Ky. — Bids  Rejected. — The  following  bids,  all  of 
which  were  rejected,  were  received  on  March  6  for  the 
81,000,000  4%  Louisville  Water  Co.  gold  coupon  mortgage 
bonds  described  in  V.  84,  p.   404: 

Fidelity  Trust  Co.,  Louisville  (for  $40  000  bonds) $40,293  60 

German  Security  Insurance  Co.  (for  $.'(0,ooo  bonds) 30.000  00 

P.  N.  Bradford,  Aberdeen,  Ohio  (for  58,000  bonds) 8,000  00 

Lynn,  Essex  County,  Mass. — Temporary  Loan. — This  city 
recently  borrowed  $200,000,  of  which  amount  $50,000 
matures  Oct.  1  and  $150,000  Oct.  26  1907. 

McMechen,  Marshall  County,  W.  Va. — Bond  Offering.- 

Proposals  will  be  received  until  12  m.  March  14  by  J.  L.  Mc- 
Mechen and  Chas.  R.  Lowe,  Commissioners,  for  820.000 
^A%  bonds.  Denomination  8500.  Date  Jan.  1907.  In- 
terest annual.  Maturity  on  or  before  Jan.  1  1937,  bonds 
being  "redeemable  at  least  two  in  each  year  after  1917." 

Madison  School  District,  Lac  qui  Parle  County,  Minn. 
Bonds  Defeated. — An  election  held  Feb.   19  resulted  in  the 
defeat  of  a  proposition  to  issue  $45,000  school-building  bonds. 

Madisonville  (P.  O.  Ind.  Sta.  M.,  Cincinnati),  Hamilton 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  March  29  by  J.  A.  Conant,  Village  Clerk,  for 
$1,500  82  4%  street-improvement  bonds.  Denomination 
8150  08.  Date  Feb.  12  1907.  Interest  annual.  Maturity 
Feb.  12  1917.  Certified  check  for  10%  of  bonds  bid  for, 
payable  to  the  Village  Treasurer,  is  required. 

Marquette,  Marquette  County,  Mich. — Bond  Bill  Passed 
by  House. — The  House  of  the  State  Legislature  has  passed  a 
bill  providing  for  the  issuance  of  $200,000  water-works-ex- 
tension bonds. 

Martinsburg  School  District  (P.O.  Martinsburg) ,  Berkeley 
County,  W.  Va. — Bond  Election. — We  are  informed  that  an 
election  will  be  held  sometime  before  July  1  to  vote  on  the 
question  of  issuing  §50,000  or  §75,000  3-34-year  (optional) 
building  bonds. 

Massachusetts. — Temporary  Loans. — The  State  has  ne- 
gotiated the  following  loans: 


Date 
Negotiated. 
Feb.   26 
Feb.  27 
Feb.   28 
March  1 


With   Whom   Negotiated. 
F.  S.  Moseley  &  Co.  of  Boston. 
F.  S.  Moseley  &  Co.  of  Boston. 
Harvey  Fisk  &  Sons  of  Boston. 
The  Boston  Five  Cents  Savings  Bank.  Boston. 


Amount 
or  Loan. 
$500,000 

500,000 

500.000 

100,000 

We  are  informed  that  the  average  rate  was  slightly  under 
5%. 

Miamisburg,  Montgomery  County,  Ohio. — Bonds  Author- 
ized.— The  City  Council  lias  passed  an  ordinance  providing 
for  the  issuance  of  $17,000  sewer  bonds. 

Middletown,  Ohio.— Bond  Sale.— On  Feb.  28  the  84.196  80 
4%  1-10-year  (serial)  coupon  street-improvement  assessment 
bonds  described  in  V.  84,  p.  465,  were  awarded  to  the  Mer- 
chant-' National  Bank  of  Middletown  at  100.60  and  accrued 
interest — a  basis  of  about  3. 878'  0.     Following  are  the  bids: 

Merchants'  National  Bank,  Middletown ..$4,222  00 

Oglesby  &  Barnitz  Co..  Middletown 4.206  80 

Montgomery  County  (P.  O.  Dayton),  Ohio. — Bond  Sale. — 
On  March  7  the  8250  000  4^%  9  1-5-year  (average)  coupon 
memorial-building  bonds  described  in  V.  84,  p.  408,  were 
awarded  to  Seasongood  &  Mayer,  of  Cincinnati,  at  105.0724. 

Montpelier,  Williams  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  March  30  by  C.  D. 
Hall,  Milage  Clerk,  for  85.000  4J^%  coupon  street-improve- 
ment bonds.  Denomination  81,000.  Date  Jan.  1  1907. 
Interest  semi-annually  at  the  Chase  National  Bank  in  New 
York  City.  Maturity  Jan.  1  192*5  .  Certified  check  for  $100 
iquired. 

Mount  Vernon  School  District,  Westchester  County,  N.  Y. 
— Bond*  Not  Sold.  —  No  bids  were  received  on  March  4  for 
the  $108,750  4%  registered  or  coupon  school-loan  bonds,  a 
description  of  which  was  given  in  V.  84.  p.  526. 

Mount  Vernon,  Ohio. — Bond  Sale. — On  March  4  the  833,- 
S00  5%  coupon  Gambier  Street  and  East  Gambier  Avenue 
bonds  (two  issues),  a  description  of  which  was  given  in  V. 
84,  p.  289.  were  awarded  to  Denison  &  Farnsworth  of  Cleve- 
land and  Boston  at  104.561  and  accrued  interest.  The  bids 
were  as  follows: 
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Dcnlson     ft     Faraswortb.. 

Cleveland  and  Boston    .  $3 5.3  11  7.'> 

Seasongood&Mayer,  Cine.  S5,2  12  00 

New  1st   Nat.   Bk    .  ColUm  S5.2  16  50 

Hayden. Miller 4Co.,  Cle\  .  :'>.">. 219  00 

Breed&Harrlson.  Clncln  33,194  25 

Will.  Roth  &  Co  .  I'lndn  55.1B3  00 


>  Hough.  Cleveland  | 
P.  L.  Fullei  &Co.,  Cle\  e 
Security  Savs.   Bk.   ,v    rr. 

i  o  .  roledo  .34.8 

VV.  R.  Todd  &Co..Clndn 
s    \    Kean,  Chicago 
R.H.  Bebout, Gamblei   (1 

(9,000) 


Mt.  Wasliington,  Hamilton  County,  Oliio.     Bond  I  i 

lis  will  be  received  until   12  m.  April  2  bj    E     II 
-    vena,   Village  Clerl  11,176  91   •">'  (    Sutton    Avenue 

sidewalk-improvement  assessment  bonds.  Authority  S 
tions  .~>l  and  95  of  the  Ohio  Municipal  Code.  Denomination 
$115,  except  one  bond  for  $141  91.  Date  Feb.  20  1907. 
Interest  annual.  Maturity  $115  yearly  on  Feb.  20  from 
1908  to  1916  inclusive  and  $1  ll  91  on  Feb.  20  L917.  Certi- 
fied check  for  10^  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.  Accrued  interest  to  be  paid  bj 
pure!  a  - 

Newark.  Essex  County,  N.  J.  Bonds  Authorized.  The 
Finano    Cornn  Common  Council  has  passed  a 

11,165,500  school  bonds  a1  nol  exi 
date  of  these  securities  will  be  May  l  1907. 
Maturity  fifty  y< 

New  Bedford,  Mass.  B  ad  Sah  This  city  has  awarded 
lal-loan    bonds   to   the    Ne^    Bedford 

jtitution  •  ■  S  vings  at  par.  Denomination  $1,000  and 
multiples.  Date  Feb.  II  L907.  tnteresl  semi-annual. 
Maturil      -  yearly  on  Feb.  11  from   L908  to  1916  in- 

clusi  526      10  on  Feb.  1 1   1917. 

Newport  News,   Warwick  County,  Va.     Bonds    I  oted. 
The  election   hi  :  i  in  this  city   Feb.  28  resulted  in  fa 
the  5100,000  street-paving  bonds. 

72. 

New  York  City.    -Bo       Issues. — The  sinking  fund  takings 

Y  irk  '  during  February  w<  ry  light, 

am  >i  ,000.     This  small  purchase  is 

dii'  tat   the  city  dig  if  a1   public 

-  I  over  27  :  _  ite  stock  and  b< 

tin:-  ag  for  the  time  the  demands  for  money  usu 

mi-  - .     Tl  i    s1  atement  in  some  of 

that  th  sinking  fund  takings  had  been  $30,001  I 

us. 

iriiy. 
Ass  mprove'tS      3%    On  or  after  Nov.  1 '07.    S     I    10 

In  :  bovi    stock  and  bonds,  the  following 

"revenue  bonds"  (temporary  securities)  were  issued: 

Int.  1  Maturity.  In 

Revenuebonds — special 4%   On  or  after  Jan.  1 '08.     $215 

Northampton,  Mass.  Temporary  Limn.-  This  city"  has 
bon  ;    a       Bros.  &  Co.  of  Boston  at  5. 16^ 

-    let.  10  1907. 
North  Chelmsford  Fire  District,  Middlesex  County,  Mass. 

m  Feb.  26  awarded  $18,000  !'  , 
ings   Bank  of   I  i  iw<  ,!   at    100. 1  25 
D  s  i  (ooo.     Dati   '• 

Mat  urity    $]  ,000    ;  on 

Mar       ;  :  5  inclusn    . 

North  Yakima  School  District  No.  7,  Yakima  County, 
Wash.      3  Offering.—]  Is    will    be    received    until 

10:  Tin!.  .    (  ounty    Treasurer 

•1:  Yakima),  for  $150,000  coupon  building  b< 

Authci         -     tions  117,  118, 
1  L9  :.     Instruction,  La       -      L897.     De- 

i  ■  annually  at  the  ( !ounty  Tr 

1«)  '      •  ified  cheek  for  1 ' ,'  of  bonds  bid  for  is  requii 

-'i.'. ono.     Floating  debl   $16,325. 
Ass  ----!  val  6,21  1,645. 

Park  County  (P.  O.  Livingston  ,  Mont.  —On 

Ld  coupon  jail-building 
1907  ibed  in    V     84,  p.    ; 

I  '  I   i ij    band   ('Minn 

The  bidswi 

■  ird  of  LandComm's  *2.r..J"i"  Tremble  &  Co $22 

par  J.  M.  Holmes,  Chicago     pa 

Perinton    P.  O.  Fairport>,  Monroe  County,  N.  Y. 

I  25,000  L-20-year  (serial 

V.  84,  p.  "'-'7 .  rded  to 

W    .1  100.07  and  I  in- 

For   :  |  m.). 

■ 

"  ll. 

Peru,  Clinton  County,  Ind.     B 

d  in  V.  - 
Mill       \  Peru. 

'  Port    Clinton,    Ottawa   County,    Ohio.      ' 
- 

'■ 
: 

b    • 
bidi 

Bk..  P«r  Mer  &  riimmlnir«,  Tol.l 

W.  R.    I  ° 

■ 

Otis  &   o 

W.  J.  Hay  iri    Hank    A 

SO  00 


Portland,  Ore.     Bond  Sale.     We  have  ju.-i   been  advised 

that  on  Jan.  21  $99,305  98  6%  street-in  iver- 

struction  bonds  were  awarded, $5,000  to  the  l  Life 

Insurance  Co.  at   101 .052  and  interest  and  89-1     - 

uritj  Savings  &  Trust  Co.  of  Portland  al   101 .042  and  in- 

l  >enomina1  ion  $500.     I  >ate  Jan  .    I    1907.     Inter 

semi-annual.     Maturity   Jan.    I    1907,  subject    to  call  al 

one  j  ear. 

d  Election.     An  election  w  ill  be  h  rune  to 

on  the  question  of  issuing  the  following  bonds: 

$1  ,000, i  tor  the  purcl 

Llevards. 
275,000  for  the  purchase  ol  an  additional  Ore  bo  ol  new 

water  mains. 

i  for  bridge  purpi 

,000  tor  the  purchase  of  landR  for  docks  and  lmprovi 

Prentiss,  Jefferson  Davis  County,  Miss. 
I  oca]  reports  state  that  the  Town  Council  will  shortly  i 
bonds  for  water-works  and  a  school  buildin 

Ravenna,   Ohio.     Bond  Sale.     On    Feb.   28   $10,000    I', 

■   I       Is  were  awarded  to  the  Ravenna   National  Hank. 

Author:  2835  and  2836  of  the   Et<  in  ed  Statul 

Denomination  $500 .     Date  March  1  1907.     in  30 

and  Dee.  .so.     Maturity  $2,000  yearly  on  Dec    30  from  1910 

!  '.II  1   inclusive. 

Reading,  Hamilton  County,  Ohio.     Bond  Salt    Not  Con- 
summated.    We   are   advised    that    the   $7,800    I',',    coupon 
street-improvement    (village's  portion)  bonds  to  be  offered 
■  •h  27  (V.  84,  p.  528)  take  the  place  of  the  rded  on 

16  to  S.  Kuhn  &  Son-  of  Cincinnati  (\  -  l  p.  235), 
which  sale  was  never  consummated,  owing  to  the  fad  thai 
the  firsl  advertisement  was  published  only  29  days, instead 

by  law. 

Red  Bank,  Monmouth  County,  N.  J.— Bond  Offering. 
Proposals  will  be  received  until  March  18  by  A.  C.  Harrison, 
Tov  ir  $41,380  I'         ■■     m  sewer  bonds.      Denomi- 

nation   $500,   except    one   bond    for   $380.     tnteresl 
annual.     Maturity  $3,380  in  one  year  and  $2,000  yearly  for 
following  nineteen  years.      Certified  check  for  5'  ,'   of  bid 

is  required. 

Red  Deer  Public  School  District  No.  104,  Alberta.—  De- 
ure  Sale.     On   Feb.    1  !  the  $35, <>()()  5%  school-buildi 
debentures,  a  description  of  which  was  given  in  V.  84,  p.  '-'no, 
e  awarded  to  thi    Mutual  Life  Assurance  Co.  of  Canada 
at  101.44. 

Rocky  River  School  District  (P.  O.  Rocky  River),  Cuya- 
hoga County,  Ohio.     Bond  Off  ing.      Proposals  will  be  re- 

1    ti]  2  p.  in.    \i>ril   I   by  c.  11 .   Dean .  Clerk  of  t) 
Board  of  Education,  For  $7,500  1 '  ■>'  ',  coupon  school-building 
ds.      Authority    Sei  3991,    3992   and    3993   of    thi 

Revised    Statutes.      Di  tion    $500.     fnteresl    April    1 

Oct.    1   at  the   Rocky    Ri   er  Savings   Hank.      Maturity 
$500  each  six  months  from  Oct.  1  1913  to  Oct.   I    L920  in- 
ive.     Certified  check  for  $200,   payable   to   the    Villi 
isurer  is  required. 
Roselle  Park  School  District  (P.  O.  Ind.  Sta.  Elizabeth), 
N.  J.-   Bond  Offering  P  dvised  that   the 

ins:  of  the  $7,000    I',    20-year  school-hi  ds 

which  was  to  have  taken  plan    March  2  lias  been 
until  to-day  March  9.V*   •  ■  >•*■ 

Rowlesburg,  Preston  County,  W.  Va.     Bond  Sale.— On 
Feb.  ll  the  $12,000  5  95  con  pi     eled  ric-lig  I .  •  I 
in  V.  84,  p.  352,  w<  rded  to  1  he  S 

Virginia  at  par. 

Rushsylvania  School  District  (P.O.  Rushsylvania^,  Logan 
County,  Ohio.     Bonds  Voted.     An  election  held  Feb.   18 
suited  in  fa  voi  i  if  a  pn  "position  to  issue  $12,000 

St.   Anthony  Catholic   Separate  School  District  No.   12, 
Town  of  Strathcona,  Alberta.      Di 

■.ill  be  received  up  to  and  including  March  25  b;    -i .    \. 
Connelly,     Secretary-Treasure]  $9,000     5'  ool- 

buil  bentures.     tnteri    I   annually  on   Much   1.     Ma- 

turity   par!    yearly   on    March    I    for   thirty   years. 

St.  Joseph  School  District  (P.  O.  St.  Joseph),  Buchanan 
County,  Mo.     Bond  S  i    March   5  th 

20-i  tstered  - 

Fir   l    \:>t  '  BU(  hanall 

100.325  -  of  about   3.977%.     We  are  in- 

formed I  hat  Done  of  t  he  o1  hei   bii 

t  he    torin.-*of   1  :  it. 

St.  Louis,  Mo.     Bond     I  alid.     Judge   Kit 
<  •  ■  handed 

J3.500.000 

i  he  validity 
tioned  by  i  be  "Taj  | 
l  v.  ill  b    fa  I 
St.   Paul,   Minn.     1  will   bi 

d  until  12  m    Ma  rch  -  0 
ceofLouisB 
I 
BI    i 
July  23  1906,  and  Chapl  \ipril 

19     1905.     Denomination     tl  ,000       Dak      Mo  ch     I 

the  city  of 
City.     M  Certi- 
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$50,000 

Water  aonds. 

$.">0,5K8  00 
.',  1  ,000  00 

50,260  oo 

50,228  50 

50,250  oo 
50,008  50 
50,206  25 


fied  check  for  2%  of  the  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required. 

Tin  official  notice  of  this  bond  offering  'nil  in  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bids.     Following  are  the  l>i>l-  ved    mi    February  27 

for  tin'  $100,000  1  per  cenl  30-year  coupon  main-sewer 
bonds  awarded  'm  the  Harris  Trusl  A:  Savings  Bank  of  Chi- 
cago and  the  $50,000  I','.  30-year  coupon  water-works- 
system-extension  bonds  awarded  to  tii  Scandinavian-Amer- 
Bankof  St.  Paul,  as  stated  in  V.  si ,  p.  528: 

$100,000 
St  wet  i;<"  ds 
Harris  Trust  &  Savings  Bank,  Chicago  $101,175  00 

Scandinavian   American  Bank,  St.  Paul  -   

N.  W.  Halsey  &  Co.,  Chicago 100,520  00 

Estabrook  &  Co.,  Boston.    .  ..  100,457  00 

Merchants'  National  Bank,  St.  Paul     100,450  00 

\v.  ,i.  Hayes  &  Sons,  Cleveland                        -    100,017  00 
Dciilson  &  I'arusworth,  Cleveland  and  lioston.    

Salem,  Mass.     Temporary  Loan. — This  city  lias  borrowed 

Sfio.ooo  for  bix  months  from  the  Naumkeag  National  Bank 
of  Salem  at   5.43%  discount. 

Salem,  Columbiana  County,  Ohio. — Bonds  Proposed. — 
The  Board  of  Sinking  Fund  Trustees  on  Feb.  18  passed  a 
resolution  petitioning  the  City  Council  to  authorize  the  issu- 
ance of  $17,000  refunding  bonds. 

Sawyer's  Bar  School  District,  Siskiyou  County,  Cal. — 
Bond  Off ering .  Proposals  will  be  received  until  12  m.  April  2 
at  the  County  Clerk's  office  in  Yreka  for  $3,000  6%  school 
bonds.  Denomination  $300.  Date  June  1  1907.  Inter- 
est annual.  Maturity  $300  yearly  on  June  1  from  1908  to 
1917  inclusive.  Abner  Weed  is  Chairman  and  W.  J.  Neilon 
is  Clerk  of  the  Board  of  Supervisors. 

Scottdale,  Westmoreland  County,  Pa. — Bond  Offering. — 
The  Borough  Council  will  offer  for  sale  at  8  p.m.  Mar.  27  $6,- 
000  garbage-furnace,  $1 1 ,200  funding  and  $12,800  sewer  5% 
coupon  bonds.  Authority  election  held  Nov.  6  1906  and 
•Ordinance  No.  12!),  passed  Dec.  6  1906.  Denomination 
$500.  Date  April  1  1907.  Interest  semi-annually  at  the 
office  of  the  Borough  Treasurer.     Maturity  on  April  1  as  fol- 


and  $2,000 


lows:   $1,000  yearly  from    1912  to   L931   inclusive 
yearly  from  \i.y.>>2  to  L936  inclusive. 

The  official  notice  of  thi  bond  offering  "ill  he  found  among 
the  advertisements  elsewhi   ■   in  this  Department. 

Scoville  Precinct,  Hamilton  County,  Neb. — Bonds  De- 
feated.— A  proposition  to  issue  $12,000  bond-  in  aid  of  the 
Omaha  &  Nebraska  Central  Electric  Railway  wa  ted 

on  Feb.  25. 

Second  Drainage  District  of  Pointe  Coupee  Parish,  La. — 
Bond  Offering.  Propo-ab  will  be  received  until  10  a.  m. 
April  27  by  N.  P.  Ph. Hip-,  Presidenl  of  Board  of  Com- 
missioners (P.  O.  Torras  ,  for  $25,000  5^  bonds.  Denomi- 
nations:   20  bonds  of  $500  each,   10  bonds  of  $250  each  and 

50     bonds     of     $100     each.       Interest      -cmi-annual .       Boi 
mature  in  1925.     Certified  cheek  for  '>'  i  of  the  amount  bid. 
payable  to  the  Presidenl  of  the  Board  of  Commissioners,  is 
required . 

Sedgwick  County  (P.  O.  Wichita),  Kan.  Bond  Election.— 
An  election  will  be  beld  April  2  to  vote  on  the  question  of 
issuing  $100,000  bridge  bom 

Shelby,  Cleveland  County,  No.  Car.  Bonds  Voted  Bond 
Offering. — On    March   5   the    vo  thi-   place   authorized 

the  issuance  of  $115,000  water-works  and  sewerage  bonds 
by  a  vote  of  302  to  10.  [nten  s1  not  to  exceed  5%.  Pro- 
posals for  these  bonds  will  be  received  at  any  time. 

Sidney,  Cheyenne  County,  Neb.  Bond  Election  Proposed. 
— The  City  Council  is  considering  the  advisability  of  sub- 
mitting to  a  vote  of  the  people  the  question  of  issuing 
$17,000  water-works  bonds 

Snyder,  Kiowa  County,  Okla.- -Hands  Voted.— The  elec- 
tion held  pel).  26  resulted  in  favor  of  the  proposition  to  issue 
$30,000  water-works  bonds,  the  vote  being  21(i  to  5. 

South  St.  Paul,  Minn.  -Bonds  Defeated.— (hi  Feb.  8  this 
place  defeated  a  proposition  to  issue  $25,000  4%  school- 
house  bonds.      The  vote  was  64  "for"  to  98  "against." 

Springfield,  Mass.  —Bonds  .1  uthorized. — An  ordinance  pro- 
viding for  the  issuance  of  $35,000  <,ras  and  eled  ric-ligh1  bonds 
has  been  adopted.  Interest  no!  to  exc<  d  4%.  Maturity 
S2,500  yearly  on  April  1  from  1908  to  1921  inclusive. 
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CITY  OF  ST.  LOUIS 

3.65  Per  Cent  Twenty-Year  Gold  Bonds. 

MAYOR'S  OFFICE. 

SAINT  LOUIS,  February  4th,  1907. 
■  By  virtue  of  Ordinance  No.  22,674,  the  undersigned  are  authorized  to  issue  and  sell  for  the  City  of 
St.  Louis  eleven  million  two  hundred  thousand  dollars  ($11,200,000  00)  of  St.  Louis  Public  Building 
and  Public  Improvement  Bonds,  and  scaled  proposals  for  the  purchase  of  three  million  dollars 
($3,000,000  00)  of  said  bonds,  issued  for  the  following  purposes,  and  hereinafter  described,  will  be 
received  at  the  Mayor's  office,  in  the  City  of  Saint  Louis,  until  12:00  o'clock  noon  of  the  18th  day 
of  March,  1907,  and  publicly  opened  by  the  undersigned  at  said  place  and  hour: 


PURPOSES  FOR  WHICH  BONDS  ARE  TO  BE  ISSUED. 


6. 
7. 
8. 
9. 


HOSPITALS  and  purchase  of  sites 

INSANE  ASYLUM  and  purchase  of  land 

FIRE  DEPARTMENT  (Engine  Houses  and  Lots) 

POLICE,  CIVIL.  CRIMINAL  AND  OTHER  COURTS  AND  POLICE 
HEADQUARTERS  AND  HEALTH  DEPARTMENT  HEADQUAR- 
TERS and  purchase  of  sites 

BRIDGES  AND  VIADUCTS  and  purchase  of  land 

KING'S  HIGHWAY  BOULEVARD,  City's  share  of  cost 

PUBLIC  SEWERS  and  purchase  of  land 

PUBLIC  PARKS — Purchase  of  land 

Total 


Amount  of  Bonds  to  be 

Issued    and     Sold 
March    18th.    1907,   to 

Meet  Probable  Re- 
quirements   for    ONE 
Year. 


$350,000  00 
450,000  00 
130,000  00 


700,000  00 
250,000  00 
250,000  00 
400,000  00 
470,000  00 


$3,000,000  00 


Said  bonds  will  be  dated  April  1st,  1907,  and  will  each  be  of  the  denomination  of  $1,000  United 
States  Gold  Coin,  payable  twenty  (20)  years  after  their  date,  and  will  bear  interest  from  their  date 
at  the  rate  of  three  65-100  (3.65)  per  cent  per  annum.  Semi-annual  interest  coupons,  payable  on 
the  first  day  of  April  and  October,  respectively,  will  be  attached  to  each  bond,  and  both  bonds  and 
coupons  will  be  payable  to  bearer,  as  he  may  elect,  either  at  the  National  Bank  of  Commerce,  in  New 
York  in  United  States  Gold  Coin,  or  at  the  National  Bank  of  Scotland,  Limited,  37  Nicholas  Lane, 
London,  England,  in  pounds  sterling,  at  the  rate  of  four  dollars,  eighty-six  cents,  six  and  one-half 
mills  ($4  8665)  per  Pound  Sterling.  The  bonds  will  contain  the  condition  that  in  payments  of  prin- 
cipal and  interest  the  United  States  Gold  Dollar  and  the  Pound  Sterling  will  be  calculated  at  the 
present  standard  of  weight  and  fineness.     The  bonds  may  be  exchanged  for  registered  bonds  at  any 

Bidders  are  requested  to  state  In  their  proposal  the  price  offered  per  bond,  the  par  and  premium 
to  be  stated  as  one  amount. 

No  bid  will  be  considered  that  is  not  made  on  blank  furnished  by  the  Comptroller 

Proposals  must  be  accompanied  by  a  cashier's  or  certified  check,  payable  to  the  order  of  the  Comp- 
troller (and  subject  to  his  approval) ,  equal  to  five  (5)  per  cent  of  the  nominal  amount  of  the  bonds 
bid  for-  said  deposit  to  be  returned  immediately  if  the  proposal  is  not  accepted,  otherwise  to  be  held 
subject  to  forfeiture  to  the  City  in  event  of  failure  on  the  part  of  the  bidder  to  comply  with  his  pro- 
posal or  in  case  of  compliance  to  be  retained  as  part  of  the  purchase  money.  A  deposit  in  the 
required  amount,  to  the  credit  of  the  City  of  St.  Louis,  in  the  National  Bank  of  Commerce,  in  New 
York  on  or  before  Saturday,  March  16th.  1907,  will  be  accepted  as  full  compliance  with  the  require- 
ments relating  to  deposits.     No  interest  will  be  allowed  on  earnest  money  deposited. 

Proposals  will  be  subject  to  all  the  conditions  and  reservations  of  this  advertisement,  and  must  refer 
to  same  as  a  portion  of  the  agreement  on  the  part  of  the  bidder. 

Proposals  should  be  enclosed  and  addressed  to  the  undersigned  and  endorsed  "Proposal  for  Purchase 
of  St.  Louis  City  Bonds."  **3 

The  undersigned  reserve  the  right  to  reject  any  or  all  bids. 

The  Bonds  will  be  delivered  against  payment  therefor  in  current  funds,  at  the  office  of  the  Comp- 
troller In  the  City  of  St.  Louis,  on  the  1st  day  of  April,  1907,  or,  if  the  bidder  so  elects  in  his  pro- 
posal, at  the  National  Bank  of  Commerce    In  New  York   on  the  1st  day  of  April,  1907. 

The  opinion  of  Messrs.  Dillon  &  Hubbard,  Attorneys  and  Counselors  at  Law,  New  York  City,  as 
to  the  validity  of  the  bonds,  will  be  furnished  the  successful  bidders  by  the  City. 

A  sample  bond  can  be  seen  and  further  information  obtained  at  the  office  of  the  Comptroller. 

ROLLA  WELLS    Mayor. 
JAMES  Y.   PLAYER,  Comptroller 


NEW    LOANS. 

^so,ooo 
City  of  Hoboken,   N.  J. 

FIRE   BONDS 

EJPublic  notice  is  hereby  given  in  accordance 
with  the  following  resolution  of  the  Council  of 
the  City  of  Hoboken,  passed  on  the  27th  day 
of  February,  1907,  and  duly  approved  on  the 
28th  day  of  February.  1907- 

Resolved.  That  the  City  Clerk  be  and  is  hereby 
din  rt.rd  to  advertise  according  to  law  for  the 
purchase  or  $20,000  Ore  bonds,  to  run  twenty 
years  from  date  of  issue  and  to  bear  Interest 
at  the  rate  of  four  per  cent  per  annum,  payable 
semi-annually,  said  bonds  to  be  issued  under 
Chapter  5,  Laws  of  1907,  entitled  "An  Act  to 
enable  cities  to  erect  a  fire-house  upon  city 
lands,  equip  the  same  and  issue  bonds  in  pay- 
ment therefor,"  that  sealed  proposals  for  the 
purchase  of  bonds  of  the  City  of  Hoboken,  to 
be  known  as  "Fire  Bonds."  in  the  amount  of 
twenty  thousand  dollars  ($20,000),  to  run  for 
a  period  of  twenty  (20)  years  from  the  date  of 
issue,  registered  or  coupon,  at  the  option  of 
the  bidder,  will  be  received  at  the  regular  meeting 
of  the  Council  to  be  held  on 

WEDNESDAY    EVENING,    MARCH    27,    1907. 
at  8  o'clock. 

Bidders  state  prices  on  bonds  bearing  interest 
at  the  rate  of  four  per  cent  per  annum,  payable 
semi-annually. 

All  proposals  must  be  directed  to  the  Mayor 
and  Council  of  the  City  of  Hoboken,  N.  J.,  and 
shall  be  accompanied  by  a  certified  check  for 
one  thousand  dollars   ($1,000). 

The  Mayor  and  Council  of  the  City  of  Hobo- 
ken reserve  the  right  to  reject  any  or  all  bids  if 
deemed  in   the   interest   of  the  city   to   do  so. 

By  order   of  the   Council. 

JAMES  H.   LONDRIGAN. 

City  Clerk. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office    No.     66      WILLI  AJU      (TBEBT 
Cormr  Pine  Street. 


Established  18S6* 


H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Building,  Chicago 

CITY    COUNTY  RONR^ 

AND  TOWNSHIP     P**M^IL^^ 
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Strathcona,  Alberta.  Proposals  will 

be  received  until  ti  p.  m,  May  1  by  Gfeo.  F.  Downes,  Secre- 
tary-Treasurer, for  the  following  debentures: 

sewer  debentures  dated  Sept.  1 1900. 
83,000  .'>"..       electric  ilelu  debentures  dated  Dec.  18  1908. 
37,00(1  ;.\,        v    r   i:    Bonua"  debentures  dated  Deo.  IS  1 90S. 

[nterest  annual. 

Stroud,  Lincoln  County,  Okla.     Bond  Sale.     On  March    I 

i ho  $10,000  (>' ,    10-30-year  (optional)  coupon  water-works 

bonds  described  in  V*.  84,  p.    Hi.  wore  awarded  to   II.  C. 

-  Co.  of  Chicago  al   102.15  and  accrued  inter 

Following  are  the  bids: 

ii.  (  SonsCo., Cblc.Sl0,2ls  i:   C.  Meyers       $10,010 

JohnNuveen  ACo.  Chicago.   10,108  S.   \    Kean,  Chicago.- 10,010 

C.  H.  Oofl  10,081 

Stryker,  Williams  County,   Ohio.    -  Bond    Sale.     Th( 

lowing  bids  were  received  on  March   1  for  the  $1,500   11 

iii1  ..-year   electric-light    improvement    bonds    described    in 

V.  84,  p.    153: 

Solomon  Johnson,  Stryker.Sl, 801  00   Exchange    Bk.    of    H. 
Security  s,i\>.    Bk     &    Ft  Brans,  Stryker  $1,81 

Oo 1,827  OOlHoehler  &  Cummlngs,  Tol.    1,802  80 

All  bidd  ■  <  iffered  accrued  interest  in  addition  to  their  bid. 
Sutton's  Bay,  Lselanau  County,  Mich.     Bond  Offering. 
Proposals  will  1  :  until  March  14  by  Carl  \.  Braathen 

for  the  $5,033 gold  rorks  bonds.     De  lomination  $500. 

•  June  !   1  '07.     In  ■  to  be  named  in  bids) 

nually  at   the   Leelanau  County   Savings   Bank  in   Sutton's 
Bay         :      irity  $500  yearly  "after  June  1    1027."      Depi 

if  bid  is  required.     Theses    :uriti<  offered  as  5s 

on  Feb.  1  bur  all  bids  received  on  thai  day  were  rejected. 
V.  84,  p.  411. 
Syracuse,  Onondaga  County,  N.  Y.      />' 
Mo  award  was  made  on  March5ofthi   $65,000 
seho,.|  [  in  V*.  84,  p.  529.      We  ai 

iw  par  and  accri 

Tiffin,  Ohio.  On  March  1   the  $19,000    M  , 

l."i-\  ds,a  description  of  which 

given  in  V.  84,  p.    111.  were  awarded  to  the  Tiffin  Sai 
Bank  of  Tiffin  at    101.326     a  basis  of  about  3.883^  .     The 

1: 


Tiffin  Savings  B..  Tiffin.   $10,282  00  Tiffin  Nat.  Bank,  Tif I    1     (10,091 

Emery.  Anderson&Co.,Clevl9,23*        Comm'i  lai  00 

Seasongood&Mayer,  Cine.    1  Mew      1  I 

Ft.  Kleybolte  &  Co.,  Cine.    19,197  1 bu  100  00 

Toledo,  Ohio.  Bond  Sales.  Since  the  lust  of  the  year  the 
follow  inn  bonds,  aggregating  $19,342  v  5,  havi  b(  a  sold  to 
the  Sinking  Fund  at  par. 

$2,86  10       lie]    Improvement    No.  21  assessment   bond        !>• 

Domination  one  bond  for  SI ,  01  $1,300. 

Date  Oct.  50  LOOS,      tntereei   M  \ia 

turlty  Sl.J.">.i  33  Man  I  and  $1,30  30  1908 

921  i'i  .'>".,  coupon  allej  Improvement  No   23  i    sessment  bo  d      Denom- 
ination $98,  except  one  bond  Tor  $86  21,     Date  Dec,  13  I! 

Interest  March  L 3  and  Sept.  13.     Maturltj  i 

months  1 1. mi  March  13  1908  to  Sept,  13  1912  Inclusl 
208  24  BJJ  coupon  Spencer  Street  No  imlna 

tion  $21 .  except  one  bond  roi   $19  24,     Dati    Oci     8 
[nterest  March  8  and  Sept.  8.     Maturltj  one  bom 
months  from  March  8  1908  to  Sept    8  1912  Incl  I 
71' i  13  856  coupon  Hamilton  Street   Sewer  No 

Denomination  $126,  except  one  bond  for  $90  13.     Date  Nov 

12  1906.  Interest  March  12  and  Sept  12  Mat  urli  \  ,,.|. 
bond  each  six  months  from  |  •'  ]:i|u 

inclusive. 

2  3  coupon    Sewer    No,  Bi  ment  bonds,     nan-  Dee    -'7 

1906.    Interest  March  27  and  Sept.  27. 

1,082  80  8%  coupon     Sewer     No.     963    a  bonds,      icnomlna- 

tlon  $275,  except  one  bond  for  $227  .so.  Date  Jan,  7  iuo7. 
[nterest  March  7  and  Sept.  7.  Maturltj  one  bond  each  sli 
months  from  March  6  1908  to  Sept,  \ i- 

5,120  19  8%  coupon     Sewer     \o.     968  I '.  nomina- 

tion Shoo,  except  one  bond  for  $620  19.  hate  Jan  T>  11)07; 
Interest   March  5  and   Sept.   5.  I  i   each  six 

months  from  March  5  1908  to  Sept.  5  [910  Inclusive. 

5,196  11  a";,  coupon   Sewer    No.    988   as  i  omlnatlon 

$900,  except  one  bond  for  $696  I!.  Date  Nov.  UN  11)07. 
Interest    March  28  and  Sept.  28.       Matt  one  bond  - 

six  months  from  March  28  1908  to  Sept.  28  1910  Inclusl'' 

1,221  245%  coupon  Miami  Street  No.  t    assessment  bom  ,.  .-> 

1000.     Interest    March  5  and  Sept  .  8. 

Tompkins  County  (P.  O.  Ithaca),  N.  Y.  .„/e  _On 

Feb.   1  this  county  awarded  $60,000  4%  highway-improve- 
menl  bonds  to  the  Ithaca  Savings  Bank  at  par. 

Trenton,  Mercer  County,  N.  3.— Bonds  Authorized. — On 

Feb.   19  the  City  Council  authorized  the  issuano    of  $8,000 

I'  ]   registered  bi  nds  for  the  purpose  of  placing  underground 

:  police  telegraph  and  telephone  wires.     Denomina- 

$100.     Interesl   semi-annually  at   the  City  Treasun 

Maturity 

Troy,  N.  T. — Revenue  Bon  On   March  2  $100 

it  lis    revenue   bo  ids  arded  to  the  Ti 

Sa\  Lags   Hank  at    par. 
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JB100,000 

City  of  St.  Paul,  Minnesota, 

30  Years  •  4% 
Fort  Snelling  Bridge  Bonds. 

's  office, 
.  March  1,  1907. 

'.LS 
will  be  rec  of  the  City  i  omp- 

troller  by  the  Sinking  Fund  Committee  until  12 
o'clock,  noon,  on  March  20,  1907,  and  opened  at 
that  time. for  the  purchase  of  $100,000  00  of  bonds 

;■  of  St.  Paul,  Minnesota    the  pro 
of  which  are  to  be  used  for  the  purpose  of  aiding 
In  defraying  ti.  i  of  constructing  a  bridge 

ipl    River  leading  to  the    For; 
Snelling  Military    Reservation,      i  b    ids  are 

to  bi  pursuant   to   Ordinance   No.   2606, 

ouncll   and   api 
July   23rd  rlzed   by  Chapter 

the  I.  1905,  approved 

April  to  be  In  denomination  of 

j  i  00    -acli.witli  coupons  attached,  and  bear- 

ing date  of  March  1st.  l'io7.  and  maturing  on 
I  17.     They  bear  interest  at  t he- 

rate  of  four  (4%)  per  cent  per  annum,  payable 
semi-annually,  interest  and  principal  payable  at 
the  Financial  Agency  of  the  City  of  St.  Paul  In 
New    York  city.      Bo  delivered 

Comptroller's  St.     Paul. 

check,  payable  to  I  irer  of  the  City 

of  St.   Paul,   for  two   (2 

value  of  the  bonds  bid  for  must  accompany  each 
bid   that   will  will    be   re- 

i  i  for  all  or  any  par  Com- 

et y   and  all 

Proposal-  ir     Rrldge 

Bonds,"   and   addressed    to 

LTI  IS   BI  TZ,  City  Comptroller. 


H.  W.  NOBLE  &  COMPANY, 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


ERVIN    &    COMPANY, 

BANKERS, 

\  New  York  Stock  Exchange, 
""/ Philadelphia  Stock  Sxchaag*. 

BONDS      FOR       INYESTMENT. 


43  Exchange  Place, 
Inr  York 


Drexel  Building, 
Philadelphia. 


NEW  LOANS. 


§130,000 

City   of  Beaumont,   Texas, 

5%  BONDS 

Sealed  bids  will  be  received  by  the  City  Council 
Of  the  Citv  of  Beaumont,  Texas,  from  FEBRU- 
ARY 1ST,  1007,  to  APRIL  2ND,  1907,  at 
9  a.  m.,  for  the  purchase  of  all.  or  any  part,  of 
$130,000  bonds.  ,,s  follows,  to  wit:  $75,000 
Sewerage  Bonds,  $25,000  School-House  Build- 
ing Bonds.  $5,000  School-House  Repair  Bonds, 
$25,000  Paving  Bonds,  all  of  said  bonds  being 
of  the  denomination  of  $1,000  each,  dated 
December  1st.  1906,  maturing  December  1st, 
1946,  subject  to  the  right  of  the  City  to  redeem 
all,  or  any  part,  of  said  bonds  at  any  time  after 
twenty  years  from  the  date  thereof,  at  par  and 
accrued  Interest,  and  bearing  interest  at  the  rate 
of  live  per  cent  per  annum,  payable  semi-annually 
on  the  1st  day  of  June  and  1st  day  of  December 
of  each  year.  The  principal  and  interest  are 
payable  in  lawful  money  of  the  United  States  of 
America,    at    1 1  of   the   City   Treasurer, 

Beaumont,  Texas,  or  at  the  Park  Bank  &  Trust 
Co.,  of  Beaumont.  Texas,  or  at  The  Hanover 
National  Bank  of  New  York  City,  N.  V..  at 
the  option  of  the  holder. 

Each  bid  must  be  made  on  blank  form  fur- 
nished by  the  City  and  must  be  accompanied 
by  a  duly  certified  check  on  one  of  the  banks 
of  the  Cit  Lumont   for  two   (2)    per  cent 

of  the  par  value  of  the  bonds  bid  for.  The  bid 
should  be  In  a  sealed  envelope  marked  "Bids 
for  City  Bonds,"  and  addressed  to  J  G.  Sutton, 
City  Secretary,  Beaumont,  Texas. 

The  bids  to  be  considered  must  be  filed  bv  him 
by  or  before  Tuesday,  April  2nd,  1807,  9  a.  m. 
The  right  Is  reserved  by  the  City  to  reject  any 
and  all  bids. 

J.   G.   SUTTON'. 
City  Secretary  of  Beaumont,  Texas. 


R      L.     DAY     &     CO., 

BANKERS, 

55  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEtlPT  FHOn   STATE,  COUNTY 
AND    CITY    TAXES 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LJHT   OH    APPliICAT10«. 

SEAS0NGO0D  <fe  MA  TEE 

Mercantile  Library  Balldlng, 
ClflCtrfNATI. 


NEW  LOANS. 


§30,000 

Borough   of   Scottdale, 

Westmoreland  Co.,  Pa. 
Improvement  &  Funding  Bonds. 

TheCouticil  of  the  Borough  of  Scottdale, West 
moreland  County,    Pa.,   will   receive  sealed  pro- 
posals for  $30,000  00  [mprovemem  am 
bonds  n 'it i i  g  o'clock  p.  m.,  MONDAY,  MARCH 
27,  1907.      Bond!    I    a    5  payable  semi 

annually;  subji    ,  to  tax.      Denominatlo 
and  dated  April  1   1907;  p  Certl 

lor  $o00,  paj  able  to  Borough  1 
must  accompany  each  bid.      I 
right  to  reject  any  or  all  bids. 

A.   L.   PORTER,  Secretary  of  Council. 


Albert  Kleyboite  &  Co. , 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    High-Grade    Public    Service 

Securities 
Correspondence  Solicited 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

Mac  Donald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

i8i  La  Salle  Street,  Chicago 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  Hteei-iMAtn  '  ""l-  ML  "r  ltuet«»*>lu'<i.  or  part- 
ly prln uid  from  type.     If  the    nuts,  iti»u«aui  be 

DELIVERED    IN  FEW    DAYS 

0«rtiacale«  eiu.rravi<d  In  bWt  manner,  or  Durtlr 

iithojx.dihvd  and  partly  primed 

ALBBBT  B.  KING  &  CO.,  206  Broadway,  N.  Y. 
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Tulsa,  Ind.  Ter.     I  ion  Enjoined.      I  lowing 

n  in  this  city .  appi  ared  in 

Pulsa,  ]  b  i     i  R.  La  li  Pi  deral  Court 

to  daj  granti nt  InJ in  to  the  Tulsa  Water,  Light,  Heat  & 

Powi  r  Co  nlng  the  <  \f\  \    oci  i  dlnj  with 

"'  vote  on  thi  inci  i  Ipal  bonds  to  the  amount  ol  $100,000 

inlclpal  watei         ten       n      I  ul  .1    Water,  i.i-iit ,  Heal   <fc  Power 

(  '().  Is  Op  li  1  ■  ■       :  j;0. 

Union  City  (P.  0.  Union  City,  Indianaj,  Darke  County, 
Ohio.     Maturii  .         aenl    of 

t  he  '  March  LI  <  !,500  •'>'  ■_.'  ,   coupon  s1  reet- 

are  dated  Dec  15 
1906  and  will  tnatui     1     fi  rs.     Accrued  interesl  to  be 

paid  by  pure!  1  of  bonds  and  terms  of 

off(       2         V.  84,  p.  169. 

Union  Precinct,  Hamilton  County,  Neb.      Bot        i  oted. 
V  .  irop  '-li  ion  to  issue  $5,000  b       '  I  0         b.  25.   Th(    -■ 

securities  are  in  aid  of  the  Omaha  &  Nebraska  Central  Elec- 
tric Railway  and  will  0  »1  bi  i  ued  until  thai  road  is  com- 
pletei ! . 

Utica,  N.  T. — Bond  SalePo  1  are  informed 

proposals  will  now  be  ceived  1  nil  March  15  for  the  $30,- 
833  7  1  i  1    4%    re  red  i    tprovemenl 

bonds  which  were  to  have  been  sold  March  1.  See  V.  84, 
p.  530,  for  descripl  ion  of  t  hese  securities. 

Vermilion,  Alberta.  —  Debenture  Offering.    -Pr  will 

be   received   by    Nbi  ■        ary-Treasurer,   for 

$1,775  and  $1,000  6(  ,'  debentures  maturing  pari  yearly  on 
Feb.  14  from  1908  to  1927  inclusive.      Interest  annual. 

Vigo  County  (P.  O.  Terre  Haute),  Ind. — Bond  Sale. — On 
March  5  the  $34,778  50  '  '  -'  ,',  coupon  bridge-repair  bonds 
described  in  V.  si.  p.  237,  were  awarded  to- MacDonald, 
McCoy  &  Co.  of  Chicago  at  L07.133  and  accrued  interest. 
Following  are  the  bi 

MacDonaId,McCoy&Co.,Chic    £37,  159  50 1  Harris  Trust,  &  Swings  Bank, 

Seasongood  <S  Mayer,  Cincin.-  37,222  r  ,       Chicago S36.175  00 

Rudolph  Kleybolte  &  Co    Cin     37,213  00   E.   SI.  Campbell  &  Co.,  Indl- 

E.  D.  Bush  &  Co.,  Cndianapoli  anapolis 35,955  50 

Jas.T.  Elliott*  Sons,  Ind 1   aoberts&Co 34,778  50 

Dick,  Miller  &  Co.  and  Bree  :  ..  Weil,  Roth  &  Co.,  Cincinnati.  34,445  50 

"■  Harrison  of  Cincinnati ) 


Waupaca,    Waupaca   County,    Wis.     Bonds    Voted.  -The 

election  Feb.  26  (V.  84,  p.   170)  r<  in  favor  ol  issuing 

the  $15,000  .'>' ;  bonds  foi  the  purcha      1     150  shares  of  the 

tock  of  the  proposed  \\    upaca  &  Green  Bay  Railway 

These  securities,  we  arc  informed,  will  uot  be  issued  until  the 

completed. 

Webster  Groves,   St.   Louis  County,  Mo.     Bond  S 
On  March   1  the  $35,000  ■"' ,   20-;  ter-main-extension 

bonds  described   in    V.   84,   p.    !70.  ded   to  the 

Mercantile  Trust  Co.  of  St.  Louis  a1  107.06     a  basis  Of  abi 
1.463%. 

Following  an-  ;  he  bids: 
Mercantili    rruati  -  .ok. 

E.  H.  Rollli  Chicago     ...  ■  .  .(36.540  00 

W.  11 .  Compton  Bond  St  Mort- 
gage Co.,  Macon         .  37  31  1  00      land 
Little  <fc  Hays  Invest.*  o.,St.L.  .  H    .1.11. 

White  Plains  Union  Free   School  District  No.   1   (P.   O. 
White  Plains;,   Westchester  County,   N.   Y.     Award  P< 
poned.     No  aw  1    I  March  5  of  the  $150,000 

I','    bonds   described   in  I      ,,.    170. 

Willmar,  Minn.  00  ■>'  , 

certil  of  indebtedness  dated  Feb.  12  1907  and  maturing 

Dec.  :>]   1907  was  sold  01    Feb.  11  to  B     rd  oi 

Fund  Trustees  at  par. 

Wilson  Creek,  Douglas  County,  Wash.  — Bt 

This   town    has   authorized  112,000    '>' < 

coupon     water-  -construi  Is.     Denora 

$1,000.     Interesl      payable     in     Wilson     Creek.     Maturity 

M  v  years .     Th<    tov  n  I 
valuation  for  1906,  $140,000.     T.  V,   Santhord  is  Town  Clerk. 

Winnipeg,  Manitoba. — Debenture  Sale.— On  March  1  the 

six    issues    of    4%    debenl  ng    $1,594,506  55, 

described  in  V.  84,  p.  237,  wer  d  1                    5,  Son  & 

Co.    of    London,    England,    through  their   Montreal   age: 
a1   97.27. 

Worcester,  Mass. — Tent)  \  loan  of  $50,000 
was  reci  lounty  institu- 
tion for  Savings  at  4.875%  discount.  Loan  1  .  •  Oct.  11 
1907. 


MISCELLANEOUS. 


You  Wouldn't  Start  a  Horse-Car  Line 

in  this  age  of  electric  cars?     Not  if  you  wanted  to  make  money  out  of  the  business 
of   transportation. 

Then  why  should  you  start  a  manual  telephone  exchange  in  this  age  of  auto- 
matics, if  you  want  to  make  money  out  of  the  telephone  business? 

The  automatic  system  of  telephony  bears  the  same  relation  to  the  manual 
system  that  the  efectric  car  does  to  the  horse  car  Tt  is  the  apotheosis  of  tele- 
phone development,  as  the  electric  car  is  of  transportation  development. 

The  automatic  telephone  system  produces  the  best  service  more  economciall.v 
than  indifferent  service  can  be  produced  with  manual  equipment. 

There  is  no  more  question  as  to  the  relative  popularity  of  the  automatic  and 
manual  telephone  service  where  the  two  kinds  are  in  competition  than  there  i* 
as  to  the  relative  popularity  of  the  trolley  car  and  the  horse  car. 

And,  as  for  the  securities — the  same  comparison  may  be  applied  with  the  sam 
results. 


Our  Automatic 
Aberdeen.  S.  D. 
Akron,  Ohio. 
Albuquerque.  N.  M. 
AUentown.  Pa.         , 
Auburn,  Maine. 
Auburn,  N.  Y. 
Battle  Creek,  Mich 
Btlllngham.  Wash. 
Berlin.  Germany. 
Buxton,  Iowa. 
Cadillac,  Mich. 
Champaign.  IU. 
Chicago.  111. 
Clayton,  Mo. 
Cleburne.  Texas 
Columbus.  Ohio 


system  has  been  adopted  in 
Columbus,  Ga. 
Dayton.  Ohio. 
El  Paso.  Texas. 
Fall  River.  Mass. 
Ferguson,  Mo. 
Grand  Rapids,  Mlob 
Hastings.  Neb. 
Havana,  Cuba. 
Hazleton,  Pa. 
Hopklnsvllle.  Ky 
Jonesboro.  Ark. 
Lake  Benton.  Minn. 
Lewlston.  Me. 
Lincoln,  Neb. 
Los  Angeles.  Cal. 
Manchester,  Iowa, 


tbe  following  citie 

Marlanao.  Cuba 
Marlon,  Ind 
Medford.  Wis. 
M4amlsburg,  Ohio 
Mount  Olive,  111 
New  Bedford,  Mass 
Oakland,  Cal 
Ocean  Park.  Cal 
Pentwater,  Mich 
Portland.  Me 
Portland.  Ore 
Princeton   N   J 
Richmond    Ind 
Riverside.  Cal 
Ban  Diego,  Ca 
San  Francisco.  Cal 
Santa  Monica  Cal 


Sioux  City,  lo^a. 
South  Bend.  Ind. 
Spokane.  Wash. 
Springfield.  Mo. 
St.  Mary's  Ohio. 
Tacoma.  Wash. 
Toronto  Junction,  Ot»ue»d! 
Traverse  City.  Mlct* 
Urbana.  111. 
Van  Wert.  Ohio. 
Walla  Walla.  Wa 
Watch  Hill.  R.  I. 
Wausau.  Wis 
Westerly.  R.  I. 
Wilmington.  Dei. 
Woodstock.  N.B..  Canafla 


AUTOMATIC  ELECTRIC  CO., 


Van  Buren  and  Morgan  Streets 


CHICAGO,  U.S.  A 


Now    I^eacly. 

THE   FINANCIAL    REVIEW 

1907  fSSUE. 
A   YEAR  BOOK  OF  FINANCIAL  INFORMATION— 282  PAGES. 


BOUND  IN  CLOTH 


$2  00 


COMMERCIAL   &   FINANCIAL   CHRONICLE, 

Pine  Street,  Corner  Pearl  Street,  New  York. 

Copies   may   also   be   had   from   P.   Bartlett,    513    Monadnock    Blk.,    Chicago; 
Edwards  &  Smith    1  Drapers  Gardens,  London 


INVESTMENTS. 

Specialists  in'New  Jersey  Securities. 

EISELE  &  KING, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  757-759  Broad  St. 

N.T.  -ind  Philadelphia.  NEWARK. 

A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Prank    W.   Rollins) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H.  ROLLINS  &  SONS,  21  Milk 
-t.,  Boston, 


F.B.SHERMAN  &  CO. 

MUNICIPAL 


AND 
CORPORATION 


BONDS 


205  La  Salle  Street,  CHICAGO 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,   Boston. 

JSKASSAU  STREET,  NEW  YORK.. 
STATIC    r.tTf  *.   RAILROAD    «ONIIS. 


INVESTMENT  BONDS 

Llats  upon  request. 

Denison  &  Farnsworth, 

BOSTON 

CLIJVKLANO  and  PHILADELPHIA. 


C.  B.  VAN    NOSTRAND, 

36  WALL  STREET, 

Investment  Securities 


V 


TV 


INCLUDING 


fiitanrial 

ranid? 


Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 


State  and  City  Section  (semi-Annua«y 
Street  Railway  Section  (^^J**^ 
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Terms  of  Subscription — Payable  in  Advance 

For  One  Year  $10  00 

For  yix  Months G  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  bix  months  (including  postage) 7  50 

Annual  Subscription  In  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  folloicing  Supplements — 

B  knk  and  Quotation  (monthly)  I  State  and  CITY  (semi-annually) 

Railway  aand  Industrial  (quarterly)  \  Street  Railway  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

<-  Two  Mouths         (8  times) 22  00 

Standing  Business  Tarda  1  Three  Months    (13  times) 29  00 

{standing  Business  carus  <  gix  Montns        (26  times) 50  00 

^  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bart lett,  513  Monadnock  Block;  TeL  Harrison  4012. 
LONDON"  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIAM   B.  DANA   (  OMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  95S.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  Stat<  -  for  the  week  ending  to-day  have  been 
$3,406,695.1^0.  against  S3,:-!61,997,394  last  week  and 
S2. 006. 370. 4 19  the  corresponding  week  last  year. 


Clearings — Returns  fry  Telegraph 
Week  ending  \la,ch  16. 

N'ew  York 

Boston  ..    

Philadelphia 

Baltimore 

Chicago ._ 

St.  Louis 

N'ew  Orleans 

•  Seven  cities.  5  days 

Other  cities ,  5  days 

Total  all  cities.  5  days 

All  cities.  1  day 

Total  all  cities  for  week. 


1907. 


S1.836.210.8U 

144,013,121 

110,758,429 

25,898,426 

215,031.917 

55.357.022 

17,050,510 

$2,404,320,236 
422,103,461 


$2,826,423,697 
580.271,483 


$3,406,695,180 


1906. 


SI. 561, 356, 528 

132,283,007 

114,708,415 

21,876,694 

170,574,165 

50,765,646 

15.289.243 


52,066.844,698 
362,497,389 


S2, 429 .342 ,087 
477,028.332 


S2.906.370.419 


Per 

Call. 


+  17.6 
+8.9 
—3.4 

+  18.4 

+  26.1 
+9.0 

+  11.5 


+  16.3 
+  16.4 


+  16.3 

+  21.6 


+  17.2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  pn  *  l .*  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  March  9,  and  the  results  for  the  corresponding 
kin  1908,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
gain  of  16.0','.  Outside  of  New  York  the  increase  o 
13.8%. 


Clearings  at— 


Week  ending  March  9. 


1907. 


1906. 


Inc.  or  ' 
Dee. 


1904. 


S'ew  York 2 


$  i 

141.249,978      1 


Bulla 

•ter  . . 

Scran' 



•i-tbunt 

Blnuhamvm 

let 

Ir.nklln 

II  irrtaourK 


2.1  IT 


600,58  1 

576.484 
297,552 


i,    !   : 

JO  131 

.'(  1 1 

1  ••: 


521  OOfl 


1.018.422  Not  Included 


+  17.3  1 

H4.9 

+  7.2 
H8.9 

•  18.9 

•  I!    I 
4-12.0 

+28.2 

2.2 

in  total 


122,72 

115 


II. 

i.n; 

Dl< 

42^ 
210.170 


I 
901  K 

12  313 

_'  1 25 


I.I  I. 

I 


' 


(  /tarings at— 


Boston    

l'rovidencc 

Hartford 

New  Haven 

Portland 

Worcester 

Spring  field 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit... 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Springfield,  111  .. 

Kalamazoo 

Lexington 

Youngstown 

Fort  Wayne 

Bloomington 

Roekford   

Quiney 

Akron 

South  Bend 

Mansfield 

Canton 

Springfield,   Ohio 
Jacksonville,  III. 

Decatur 

Jackson 

Ann  Arbor 


it'.,  a  ending  March  9. 


19U7. 


1906. 


S 

109,933.262 

7.0 IS. 000 

4.334.069 

2,591.696 

1.973.3471 

1,586,159, 

1,951.927 

1,130,836 

744.813 

464.794 

620,410 


192,358,313 

261,583,288 

28,142,250 

16,325.295 

14.085.945 

10,748,981 

8,295,945 

5,939,000 

4.138.137 

3.561,814 

2,430,808 

2,532,134 

1,781,791 

1,392.452 

1,116.392 

906,109 

1,061,172 

924,599 

943.628 

787,170 

746,167 

650.000 

477,580 

424,154 

540.956 

450,650 

435,632 

JON  .812 

314.325 

168.890 


Total  Middle..  2.425.629.081  2.0S9.453.3S4     +16.1  1.951.167.104  1. 13 1.060  646 


Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  City.  __ 

Spokane.. 

Tacoma 

Helena   

Fargo   

Sioux  Falls 

Oakland 

San  Jose 

Total  Pacific.. 

Kansas  City 

Minneapolis 

Omaha 

Bt.  Paul 

Denver 

8t.  Joseph 

Des  Moines 

Sioux  City 

Davenport 

Wielilta 

Topeka  .  _ 

Cedar  Hupids .. . 
Colorado  Springs 

Pueblo   

Fremont 

Lincoln  

Tot.  oth.West. 

St.  Louis 

N'ew  Orleans 

Louisville 

Houston 

Oalveston 

inlchmond    

Memphis .. 

\tlanta 

Nashville  

inah 

I  oil   Worth   . .. 
Norfolk 

Birmingham 

Mobile  .   

too  

Knowllle 

•  rivllle 

Little  Kock 

Vugwta 

i  b  tttanooga    



Columbus.  Oa I 

iont      

Wilmington,  \.< 
Total  Southern 

Total  all 3 

OutaldeN.  Y__  1 

Canada — 

Montreal 

Toronto    

U  I'lllljH*; 





ouver 

Halifax 

Hamilton 

'■n 

l.tin 

Vlrtorln    . 

''algnry 

l  Mmonton 

Total  Canada . 


371.374,082 

50,571,530 

13.817,048 

9.441,984 

8,083,688 

5,364,260 

5,933,369 

4.541  ,354 

1,281,208 

717,640 

520.108 

3,742,482 

450.000 

100.272,189 

35,478,730 

19,494,854 

14.784,809 

9,042,972 

7,854,048 

7.631 ,810 

4,409,074 

2,702,6(10 

1,550.000 

1.626.405 

1,006.024 

1,302,507 

725.000 

600 ,000 

472.956 

2.120.959 


108.681,795 

63,222,316 

20,246,423 

14,050,050 

8,226,980 

7.931.000 

6,438.715 

5.316.101 

5,349.383 

4,386.459 

4.2v 

5.008,668 
2,873,421 
2,248,754 
2,018.804 
1,480,970 
1,734.71  5 
1,650,000 
1,654.423 
1.7 
1,400,000 

350.000 

670.7  I1' 

.161,097,394 
203,517.039 


27.7 
10,194.463 

I    ••■ 

10.000 

I  .7 

II 

1,217.018 
1,587.076 


S 

14S.O05.354 

7.1.10.000 

4.399.028 

2,192,248 

1.976.547 

1,739.302 

1.675.800 

973,519 

540,670 

■INN.",  10 

471  ,856 

169.053.830 

214.613.165 

25. 165. 450 

14.276.658 

11,519,438 

9.437,927 

6,169,692 

5,490,400 

5,148,303 

3,804.658 

2,203.930 

2.016.193 

1,527,151 

1.288,692 

1.026.718 

060,100 

832,890 

800,087 
768.185 
694.537 
573.056 
479.600 
453,982 
421.252 
392.994 
364.991 
374.187 
330,807 
251,115 
148.184 


311,543.342 

45,600 ,3S4 

12,515,858 

10,051.674 

5,457.273 

4.595,643 

3,980,018 

3,901  ,492 

753,180 

46,3.705 

339,879 

Not  included 

Xot  included 


87,659.196 

26,448,198 

IN, 137, 549 

12.230,767 

7,703.140 

6.244.279 

6,523,032 

3,551,870 

2,064.296 

1,460,609 

1,119  500 

KM. 056 
051  ,000 

635.28  I 
504.722 
401,022 

Not  Included 
88,980,014 

5S.39S.401 

19.470.721 

13,919,315 

9,765.165 

O.I 

6  246,819 

5,77 

1    100.761 
I,  108.166 

3,382  138 

2,3 

1,988.571 

2,04 

1.16s,  178 

1.461 

1.44 

II 
If 


Inc.  or 

ih, 

~%~ 

+  14.8 

—5.6 

—  1.5 

+  18.4 

—0.2 

—8.8 

+  16.5 

+  16.1 

+  37.7 

—4.9 

+32.8 

4-13.2 


+  14.4 
+  34.1 

+  7.5 
+  20.9 
+  10.5 
+  25.8 
+  17.0 
+  24.1 
+  30.9 

+  6.1 
+  45.3 
+  13.7 
+  30.0 
+  14.1 
+  18.9 

+  2.0 
In  total 


i;,o  818.63S 
2,898  V 
1,057,8 


1905. 


S 

138.019,752 
7,292.700 
3,744,622 
2,661,713 

1,500.000 

l  ,880.294 

1.511.707 
646.618 

■160,222 

431,121 

446.300 


158,104.778 

101.333.409 

23,299.400 

12.959.955 

10.081,529 

7,521, 61S 

5,455,829 

4,947.200 

3.701.987 

3,191.863 

1,975.277 

1.631.104 

1,245.844 

022,162 
007. Ms 
910,075 
505,952 
677,951 
653,613 
075,473 
475,529 
481,000 
321,156 
340,529 
782.765 
441,829 
349,420 
3  10.206 
225,623 
104.983 


1904. 


276,477.489 

35,957.277 

9,402,863 

4,902.997 

5,325,978 

2,445,284 

2. 530. ooo 

2,714,560 

767. s  15 

470,639 

36.1, soil 


64,882,402 

24,246,862 

15,606,900 

9,793,616 

6  185,519 

5,814,791 

5,355,024 

2,947.119 

94,717 

I  ,151.767 

1,158,617 

1,158.785 

326.787 


77,032,7.(1 

,'■,110.524 

158,545 

J2.758 

7.1 

16.815 
6.124  '.-I 
3.4! 

151.853 
2.7  1 
2.0. 
1.843 


1,166.159 


S 

111.579.224 

0,000.700 

2.797,201 

1.716.334 

1.342,405 

927.363 

1.294,994 

837.913 

437,203 

406,006 

430.256 


127,859.509 

171.023,756 

20.979.100 

12.331.630 

S.  7 11.  SOS 
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THE  FINANCIAL  SITUATION. 

Frightful  declines  in  the  markel  prices  of  securities 
have  been  the  feature  of  the  past  week.  The  pressure 
whirl)  has  been  recently  affecting  all  railroad  interests 
has  been  more  and  more  severely  felt.  It  is  always 
rumors  and  fears  of  what  is  to  happen,  built  upon  and 
along  the  lines  of  what  has  happened,  that  becomes 
the  last  straw  that  breaks.  In  this  case  it  has  been  in 
considerable  measure  threats  of  a  general  raid  of  the 
Inter-State  Commerce  Commission  upon  the  whole 
system  of  roads  during  the  summer,  like  the  llai  liman 
examination,  concurrently  with  the  general  putting 
into  operation  of  the  severer  State  laws  which,  report 
said,  the  Federal  Government  had  instigated  for  that 
purpose,  and  are  now  in  process  of  being  enacted,  that 
brought  on  the  more  acute  form  of  liquidation  which 
has,  during  past  weeks,  taken  possesion  of  our  Stock 
Exchange  market  until  the  lowest  prices  that  have 
been  touched  for  years  have  been  reached . 

To  get  at  the  truth  of  these  reports  and  to  produce, 
if  possible,  a  more  hopeful  and  clear  understanding 
between  the  Government  and  the  roads,  Mr.  J.  Pier- 
pont  Morgan,  with  three  or  four  other  of  the  more 
conservative  of  our  representative  men  of  affairs,  called 
upon  President  Roosevelt  Monday.  The  consultation 
was  not  long,  but  so  far  as  it  went,  was  satisfactory. 
Enough  was  believed  to  be  intimated  or  imparted  to 
afford  assurance  that  no  raid  was  contemplated  by 
the  Commission,  that  nothing  would  be  done  in  a 
spirit  of  resentment,  or  that  would  have  a  tendency 
to  add  to  or  even  continue  the  existence  of  the  pre- 
vailing public  distrust.  Mr.  Morgan  sailed  for  Europe 
Wednesday,  and  a  conference  at  a  future  day,  not 
fixed,  was  really  the  only  point  gained. 

There  ought  to  be  no  reason  why  a  full  and  cordial 
understanding  between  the  Federal  Government  and  the 
railroads  should  not  exist.  If  we  may  judge  from  the 
newspaper  reports  that  came  from  Washington  early 
the  past  week ,  there  was  a  readiness  on  the  part  of  the 
President  to  help  bring  about  that  situation.  Later, 
rumors  were  afloat  of  quite  a  harsh  nature,  claiming 
that  there  was  no  change  whatever  in  the  official 
position  and  "that  the  coming  conference  at  the  White 
House  about  which  so  much  has  been  said ,  and  upon 
which  so  many  hopes  have  been  built,  would  prove 
worse  than  useless."  We  wish  it  might  be  realized  in 
Governmental  circles,  as  it  has  long  been  in  conserva- 
tive railroad  circles,  that  the  Supreme  Court  interpre- 
tation of  the  anti-trust  law  should  be  revised,  which 
held  that  any  restraint  upon  commerce,  beneficent  or 
otherwise,  is  a  criminal  offense. 

Another  change  tending  to  induce  a  revision  of  ideas 
was  a  rise  in  freight  rates ,  for  if  such  a  movement  had  set 
in  as  lustily  as  was  reported  early  in  the  week  it  would 
not  long  hence  become  a  factor  of  unknown  proportions 
to  be  reckoned  with.  In  the  same  connection  we 
have  the  economical  fit  forced  upon  the  railroads.  If 
the  roads  are  to  be  bound  hand  and  foot  in  the  effort 
of  the  public  to  restrain  the  carriers  from  making 
money  enough  to  keep  their  properties  in  action  and 
paying  their  fixed  charges,  and  so  saving  themselves 
from  insolvency,  there  is  no  way  open  for  the  industry 
in  process  of  being  stifled  except  to  cut  off  all  new  work 
while  reducing  every  feature  in  construction  to  its 
powest  practicable  limits  and  giving  the  wage-earners 


ion.     These  are  the  i  I  processes  by  which 

the  gle  tor  c  isten  e,  tl  principle  of  a 

going  concern,  forces  recovery  from  the  inaction  un- 
e  legislation   produces.     Am  way  is  in  liqui- 

dation, at  start  moderate  but  later  in  extreme  violence, 
such  as  is  now  in  proj  decreasing  net  earn- 

ings   or    more    threatening    p<  e1    in    operation. 

Stockholders  do  not  wait  for  the  ruin  of  their  proper- 
lies.  The  bigger  one-  scent  danger  from  afar;  but 
sooner  or  later  the  whole  body  of  them  take  steps  to 
save  themselves  by  getting  out  of  a  sinking  craft. 
As  these  are  the  signs  of  an  industrial  break-up,  it 
would  be  no  surprise  if  Pfesidenl  Roosevelt  should  be 
materially  concerned  over  this  situation. 


A  striking  development  in  the  cotton  goods  industry 
of  Great  Britain  within  recent  weeks  has  been  the 
phenomenal  advance  in  the  value  of  Egyptian  cotton 
and  yarns  spun  therefrom.  The  rise  is  all  the  more 
surprising  in  view  of  the  fact  that  supplies  of  the  raw 
material  from  all  important  sources — Egypt  as  well  as 
America  and  India — are  proving  to  be  in  1906-07 
much  greater  than  in  the  preceding  season.  But 
despite  the  plethora  of  cotton,  yarns  of  every  descrip- 
tion maintain  a  strong  position  in  the  English  mar- 
kets, notwithstanding  the  high  level  at  which  they  are 
ruling,  and  Egyptian  varieties  have  reached  a  point 
not  touched  in  over  a  quarter  of  a  century.  With  the 
great  number  of  new  line  spindles  started  in  Great 
Britain  of  late  months,  many  of  them  devoted  to  the 
producing  of  yarns  from  Egyptian  cotton,  it  was  rather 
to  be  expected  that  the  supply  would  be  sufficient  to 
promptly  meet  manufacturers'  requirements;  but  the 
contrary  seems  to  be  the  case.  At  the  close  of  January 
these  Egyptian  yarns  were  very  well  sold  ahead,  with 
a  practical  famine  existing  in  some  counts  and  a  good 
demand  in  evidence  from  the  Continent  as  well  as 
from  the  home  trade.  Desire  for  supplies  from  all 
directions — manufacturers  at  home,  exporters  and  pro- 
ducers of  specialties — became  more  urgent  in  February 
as  the  month  progressed,  continuing  the  advance 
in  prices,  which  had  been  theretofore  steady  from 
the  opening  of  the  new  season,  until  nearly  lQd.  per 
pound  for  60s  twist  wras  reached  at  the  close  of  the 
month — over  3d.  above  the  quotation  of  Oct.  1. 
Furthermore,  fine  counts  of  yarns  are  still  well  en- 
gaged very  far  ahead.  This  condition  of  the  Egyp- 
tian yarn  trade  would  appear  to  indicate  an  almost 
extraordinary  demand  for  the  finer  classes  of  goods — 
a  demand  which  has  been  the  leading  feature  of  the 
cotton  goods  trade  for  some  time  past.  But  does  not 
this  phenomenal  advance  in  prices  of  goods,  wTith  large 
supplies  of  cotton  from  all  the  world's  producers,  con- 
stitute a  menace? 


Though  the  new  financial  law  became  effective  on 
March  4,  the  Secretary  of  the  Treasury  has  thus  far 
made  no  methodized  announcement  of  his  intention 
to  act  under  that  provision  which  authorized  the  plac- 
ing of  customs  collections  in  depository  banks.  It  was 
reported  from  Washington,  however,  that  he  was 
giving  consideration  to  the  matter,  with  a  view  to 
intervention  for  the  relief  of  the  money  market  should 
conditions  justify  such  a  course.  In  the  meantime, 
and  in  explanation  of  his  delay,  it  was  stated  that  in 
making  selections  of  new  depositories  assurance  was 
first  needful  that  those  which  were  chosen  could  qualify 
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with  the  requisite  security  for  the  reception  of  the 
deposits,  and  that  an  equitable  distribution  of  the 
funds  should  be  arranged  for  in  order  to  comply  with 
the  provisions  of  the  law.  Moreover,  special  regula- 
tions had  i"  be  organized  for  the  deposit  of  customs 
collections  in  this  city,  where  the  largest  amounts  of 
such  dues  are  paid,  and  this  mighl  involve  the  rejection 
of  the  present  plan  of  collection  of  duties  and  the  sub- 
stitution therefor  of  some  other  method  which  would 
be  as  effective  and  at  the  same  time  give  ample  pro- 
tection to  the  Government . 

There  did  not .  until  this  week,  appear  to  he  any  par- 
ticular need  for  the  Secretary's  intervention  tor  the 
relief  of  the  money  market.  Rank  reserves  were  low  . 
hut  this  condition  was  largely  the  result  of  retirement 
of  hank  circulation  involving  the  substitution  of  lawful 
money  for  the  bond  pledges  that  were  withdrawn  from 
the  Treasury  in  the  process  of  such  note  retirement, 
which  lawful  money  was  contributed  by  local  hanks 
in  response  to  requisitions  by  their  correspondents. 
Further  depletion  of  hank  reserves  was,  however, 
threatened  as  the  week  advanced  because  of  continued 
retirements  of  circulation,  and  also  because  of  pay- 
ments of  dividends  and  i^\'  installments  on  new  rail- 
road stock  and  on  corporation  notes.  On  Wednesday 
a  somewhat  excited  situation  developed.  The  Treas- 
ury absorptions  from  the  banks wereof  such  volume  as 
to  indicate  the  extinction  of  the  surplus,  unless  through 
loan  contraction  and  the  consequent  reduction  of  reserve 
requirements  the  effect  of  this  loss  of  cash  should  be 
irreatly  minimized.  Calling  of  loans  to  meet  these 
extraordinary  payments  contributed  to  such  monetary 
derangement  as  to  cause  a  sharp  advance  in  rates  on 
call;  and  loans  for  short  fixed  periods  were  in  demand 
at  high  quotations.  The  cables  also  reported  disturbed 
conditions  at  Berlin  and  London,  with  rumors  of  pend- 
ing failures,  and  one  incident  was  a  fall  in  British 
consols  to  the  lowest  said  to  he  in  forty  years.  Open 
market  discounts  in  London  rose  to  olsr('.  or  above 
the  Bank  minimum,  giving  color  to  a  rumor  of  an  ad- 
vance in  the  official  rate.  There  was  some  appre- 
hension also,  in  a  rise  in  the  price  of  American  eagles, 
of  a  withdrawal  of  gold  from  London  for  New  York. 
Early  in  the  week  the  engagement  of  $1,000 ,000 gold 
in  Amsterdam  was  promptly  followed  by  an  ad- 
vance in  the  discount  rate  of  the  Bank  of  the  Nether- 
lands to  6'"  .     These  evidences  of  the  interposition  of 

3tructions  to  the  movement  of  gold  hit  her  seemed 
to  render  it  probable  that  no  relief  to  our  market. 
through  gold  imports,  could  he  expected,  though  ex- 
change conditions  were  such  a.-  to  make  such  importa- 
tions quite  profitable  if  the  metal  could  be  procured. 

On  Thursday,  Secretary  Cortelyou  announced  that 
would  riot  at  present  fix  a  date  for  the  surrender  of 

the  $30,000,000  public  deposits  which  '.sere  placed  with 

the  hanks  in  September;  tl  tion  of  such  deposits 

indefinitely  no  doubt  contributed  to  relieve  the  mone- 
tary strain.     Friday  it    was  officially  announced  by 
Mr.  Cortelyou  that,  in  addition  to  granting  permia 
to  indefinitely   to   retain   the  $30,000,000 

iblic  funds, as  above  noted,  he  would  buy  $25  000, ' 

C  ol   ! '"17.  paying  ip  to  .Inly  1 .     In- 

■  i  ice  offere  of  1907         me- 

what  mor>       •    factory  than  I  •  Mr.  SI 

la-'   month,   it  i-  I  'air  amount   of  I ; 

bonds  will  be  pn           I  r < .  th<    I  n  asury;  t;  of 

Feb.  11  fo  i  irchase  ot  $25  ",,: j  bond 


101 ' ._.  is  rescinded.  It  is  noteworthy  that,  after  an 
■  final  conference  on  Thursday  afternoon  of  officers 
of  the  Clearing  House  and  representatives  of  the  largesl 
hanks,  it  was  announced  that  not  a  single  institution 
required  aid  or  was  asking  for  assistance.  This  is  the 
more    remarkable   because    the   shrinkages   in  values 

through  enforced  liquidation  on  Thursday  were  esti- 
mated at  half  a  billion  dollars;  moreover,  a  bank  officer 
ot  long  experience  expressed  the  general  feeling  when 
he  said  that  never  have  such  losses  been  -  ustained  as  in 
the  last  three  months. 

The  Federal  Courts  are  now  in  conflict  with  reference 
to  the  constitutionality  of  the  Acl  of  Congress  of  June 
11  1906,  known  as  the  Employers'  Liability  Act.  As 
will  be  remembered,  two  Federal  judges  in  widely 
separated  circuits  declared  the  Aci  unconstitutional 
at  the  beginning  of  the  year,  namely  Judge  Evans  in 
the  federal  Court  at  Louisville  and  Judge  McCall  at 
Memphis  in  the  Circuit  Court  for  the  Western  District 
of  Tennessee.  We  referred  to  these'  decisions  in  our 
article  in  the  Financial  Situation  in  the  issue  of  Jan.  5 
and  again  in  the  issue  of  Jan.  19.  But  the  present 
month  there  have  been  two  decisions  in  other  circuits 
upholding  the  validity  of  the  contested  statute.  One 
of  these  decisions  was  given  by  Judge  Hanford  in  the 
Western  District  of  the  State  of  Washington  and  the 
other  by  Judge  Trieber  in  the  District  Court  of  the 
United  States  for  the  Eastern  District  of  Arkansas. 
We  have  not  seen  the  text  of  the  opinion  of  Judge 
Trieber.  but  Judge  Hanford  in  his  opinion  (or  at  least 
the  newspaper  report  of  it)  appears  to  pass  over  most 
of  the  objections  to  the  validity  of  the  statute  urged 
by  Judges  Evans  and  McCall.  The  chief  ground  on 
which  the  new  law  is  opposed  is  that  it  changes  com- 
pletely the  responsibility  of  railroad  carriers  for  injuries 
sustained  by  their  employees.  It  therefore  is  a  regu- 
lation of  the  relations  between  the  railroads  and  their 
employees.  This,  it  is  contended,  is  beyond  the  prov- 
ince of  an  Act  of  Congress,  and  does  not  come  within 
the  scope  of  the  constitutional  provision  giving  our 
National  Legislature  authority  to  regulate  Inter-State 
commerce.  Under  the  old  law  contributory  negli- 
gence in  any  degree  upon  the  part  of  an  employee 
was  a  complete  bar  to  recovery  m  case  of  accident, 
and  the  question  whether  the  employee  had  been  negli- 
gent was  one  for  the  court  to  decide.  On  the  other 
hand,  under  the  new  statute  contributory  negligence 
of  the  employee  is  not  an  absolute  bar  to  recovery, 
and  questions  of  negligence  are  left  to  the  jury,  urith 
the  fight  of  the  latter  to  diminish  the  dai  in  the 

amount   of  the  contributory  negligence. 

Judge  Hanford  holds  that  the  views  of  Judges  Evans 
and  McCall  are  too  narrow,  lie  say-  that  commei 
has  been  defined  to  he  traffic- that  ;s.  the  buying,  sell- 
and  exchanging  of  commodities.  This  compre- 
hends more  than  the  mere  contracts  by  which  mer- 
chandise is  bought,  -"Id  and  exchanged.  The  actual 
transfer  of  merchandise  and  delivery  of  the  manual 
-ion  thereof,  and  it-  transportation  from  one 
place  to  another,  are  included.  Regulations  "i  com- 
merce    lie  urges,    ire  rule-   to  bl  '-  OH 

business  of  buying,  selling,  exchanging,  transfer- 
ring and  moving  the  propert}  which  is  the  subject 
of  traffic,  and  to  he  effective  3uch  regulations  must 

oidy  control  the  conduct  of  merchants,  bankers 
and  others  engaged  a-  principals  in  the  business,  but 
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their  servants  and  agents  and  the  carriers  who  serve 
them  in  the  transportation  of  property  from  one  place 
to  another  and  those  who  furnish  the  facilities  for  com- 
munication between  distant  points  which  aid  the  busi- 
ness.    Ships,   vehicles,   railways,  telegraph   lines  and 
cables  are  all  necessary  to  traffic  and  subjects  of  regu- 
lations of  commerce  which  may  be  prescribe  1  by  law- 
ful authority.     But  all   these  agencies  would  be  in- 
effectual to  carry  on  foreign  and  inter-State  commerce 
without  the  skill  and  strength  of  captains,  engineers, 
firemen,    seamen,    stevedores,    trainmen,    mechanics 
and  the  host  of  laborers  constituting  the  force  neces- 
sary to  operate  and  keep  in  repair  the  physical  appli- 
ances of  commerce.     Accordingly,  the  employees  who 
work  for  wages  in  every  branch  of  the  business  are 
equally  subject  to  regulations  of  commerce  as  those 
whom    they  serve,  and    regulations  prescribing  their 
rights  and  obligations  with  respect  to  their  employ- 
ment   not   only  affect  commerce,  but  regulate  com- 
merce. 

Judge  Hanford,  it  will  be  observed,  seeks  to  enlarge 
the  scope  of  the  meaning  of  the  word  commerce.  As 
we  understand  the  decisions  of  Judges  Evans  and  Mc- 
Call,  these  jurists  do  not  deny  the  right  of  Congress  to 
prescribe  rules  and  regulations  for  the  conduct  of  inter- 
State  traffic  and  to  inflict  penalties  for  the  infrac- 
tion of  such  rules  and  regulations.  But  they  contend 
that  Congress  cannot  legislate  with  regard  to  the  em- 
ployees independent  of  the  question  of  inter-State  com- 
merce— that  is,  Congress  cannot  regulate  per  se  the 
relations  between  railroads  and  their  employees.  Fur- 
thermore, any  attempted  regulation  must  distinguish 
between  commerce  carried  on  exclusively  within  a 
State  and  commerce  between  the  States — a  distinction 
which  the  law  of  June  11  1906  fails  to  make.  Judge 
Hanford  in  his  reasoning  apparently  does  not  cover 
these  points.  However,  we  ought  to  know  before  the 
lapse  of  a  great  many  months  which  view  is  correct. 
For  the  Administration  at  Washington,  through  At- 
torney-General Bonaparte,  has  already  taken  steps 
to  have  the  decisions  of  Judges  Evans  and  McCall 
reviewed  by  the  United  States  Supreme  Court.  At  the 
request  of  Mr.  Bonaparte,  who  will  argue  for  the  con- 
stitutionality of  the  statute,  the  Supreme  Court  has 
consented  to  advance  the  cases  on  the  calendar  and 
they  are  to  be  heard  April  8. 


As  evidence  that  we  still  have  in  this  country  large 
amounts  of  grain  for  export,  the  statistics  given  out 
this  week  by  the  Department  of  Agriculture  at  Wash- 
ington showing  the  stocks  of  grain  remaining  in  farm- 
ers' hands  on  March  1  are  decidedly  interesting.  In 
the  case  of  all  the  principal  cereals  the  amounts  on 
hand  are  much  above  the  average  at  this  date  in  other 
years.  Of  wheat  the  amount  in  farmers'  hands  is 
reported  at  206,644,000  bushels,  or  28.10%  of  last 
season's  crop.  At  the  corresponding  date  in  1906 
the  amount  was  only  158,403.000  bushels,  or  22.9% 
of  the  crop, and  on  March  1  1905.it  was  only  111  ,055,000 
bushels ,  or  20 . 1  %  of  the  yield .  Not  only  is  the  present 
crop  itself  larger,  but  the  proportion  of  the  same 
remaining  is  unusually  large — the  largest  since  1900. 
The  situation  with  reference  to  corn  and  oats  is 
much  the  same.  The  corn  in  farmers'  hands  the  pres- 
ent year  is  estimated  at  no  less  than  1,298,000,000 
bushels,  or  44.3%  of  last  season's  crop,  against  only 
1,108,000.000  bushels  March   1   last  year,  or  40.0'; 


of  the  crop,  and  but  054,208,000  bushels  March  1 
1905,  or  38.7%  of  the  crop.  The  present  year's  pro- 
portion of  the  crop  on  hand  is  the  largest  since  1897 
and  the  absolute  amount  on  hand .  we  believe,  has  never 
been  exceeded  at  any  time.  In  the  case  of  oats,  there 
are  reported  to  be  about  384,461 .000  bushels  on  hand 
against  379,805,000  bushels  a  year  ago,  the  propor- 
tion of  the  crop  in  each  case  being  the  same,  namely. 
39.8%,  while  the  ratio  in  1905  was  38.8%. 

Whatever  may  be  the  effect  on  the  iron  industry  of 
this  week's  collapse  in  security  values  on  the  Stock 
Exchange  and  the  loss  of  confidence  in  railroad  proper- 
ties, which  with  each  succeeding  week  is  becoming 
more  pronounced,  it  cannot  be  said  that  the  iron  and 
steel  trades  have  in  any  degree  as  yet  become  dis- 
turbed. Production  in  all  branches  of  these  trades  is 
on  a  large  scale  and  consumptive  demands  are  fully 
in  keeping  with  it.  The  monthly  pig  iron  statistic- 
collected  by  the  "Iron  Age"  of  this  city,  show  that  the 
output  of  iron  for  February,  a  short  month,  amounted 
to  2.045,068  tons  as  compared  with  2,205,607  tons  in 
January.  Allowing  for  the  difference  in  the  number 
of  days,  the  daily  rate  of  production  in  February  v. 
73,028  tons  against  71,148  tons  in  January.  The  im- 
provement is  due  in  part  to  better  working  and  in 
part  to  the  fact  that  the  furnaces  which  wTent  into 
blast  were  of  larger  capacity  than  those  which  went 
out  of  blast.  Our  contemporary  states  that  strenuous 
efforts  are  being  made  to  get  out  tonnage,  now  that 
weather  conditions  are  becoming  better.  The  capacity 
of  the  active  furnaces  March  1  was  511,035  tons  per 
week  against  492,359  tons  February  1.  507.397  tons 
January  1  and  513,860  tons  December  1.  With  the 
exception  of  this  latter  figure,  the  present  capacity 
has  never  been  equaled.  The  "Age"  says  that  from 
the  achievements  thus  far  the  indications  are  that  the 
March  output  of  pig  iron  and  of  finished  products  of 
the  United  States  Steel  Corporation  will  exceed  the 
banner  record  of  October  last.. 

Doubtless  the  congestion  of  freight  and  the  car 
shortage  which  have  been  features  of  the  railroad  situ- 
ation in  recent  months  will  soon  become  a  thing  of  the 
past  under  the  shrinkage  in  business  which  seems  inevi- 
table as  a  result  of  the  inability  of  the  railroads  to 
continue  their  improvement  and  extension  work  on 
any  very  large  scale  and  the  falling  off  in  their  net 
revenues.  It  is  interesting,  however,  to  find  that  the 
Inter-State  Commerce  Commission  purposes  to  remain 
active.  The  Commission  has  this  week  sent  out  one 
of  its  typewritten  announcements  saying  that  F.  M. 
Crump,  the  President  of  the  Memphis  Cotton  Ex- 
change, had  presented  to  the  Commission  facts  bear- 
ing on  the  congestion  of  cotton  at  Memphis  and  asking 
for  relief.  The  Commission  promised  him  that  it 
would  take  the  question  of  remedying  the  situation 
under  consideration  and.  if  deemed  advisable,  would 
make  an  investigation  on  its  own  account  in  Memphis. 
The  Commission  adds  that  there  are  at  present  over 
23,000  bales  of  cotton  in  the  hands  of  the  carriers  at 
Memphis  awaiting  cars  in  which  to  load,  and  says  that, 
from  the  statements  made  and  the  evidence  produced 
before  the  Commission,  the  situation  in  Memphis  with 
respect  to  cotton  is  as  serious  as  that  respecting  wheat 
in  some  of  the  Northwestern  States.  The  Commis- 
sion, while   it    is  about   it.  might   ascertain   why  the 
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Southern  roads,  in  face  o(  a  volume  of  tonnage  in 

excess,  apparently .  of  their  ability  to  handle,  are 
making  such  poor  exhibits  of  earnings.  N < >t  alone  the 
net  earnings  are  falling  off,  but  in  many  instances  also 
the  gross  revenues  are  beginning  to  show  decreases. 

What  is  the  reason'.'     Are  the  rates  lower? 

With  the  exception  of  an  advance  by  the  Bank  of 
the  Netherlands  in  its  rate  of  discount  from  .V  ,  to  •'»','  . 
caused  by  the  withdrawal  by  American  bankers  of 
$1,000,000  gold  therefrom  for  shipment  hither,  there 
was  no  change  in  official  rates  of  discount  by  any  of 
the  European  banks  this  week.  There  was.  however, 
more  or  less  tension  in  discounts  at  all  the  chief  centres, 
due  to  deranged  security  markets  and  to  disturbing 
rumors;  none  of  the  latter  appeared  to  have  good 
foundation,  though  there  was  a  somewhat  important 
failure  in  London  at  the  settlement.  Liquidation  in 
Berlin  and  selling  in  London  of  German  securities 
:ned  to  give  some  color  to  the  rumors  of  trouble  at 
the  former  centre.  The  reflection  at  London  of  the 
panicky  security  markets  in  New  York  appeared  to  be 
the  chief  cause  for  the  derangement  at  the  British 
capital  and  the  sharp  decline  in  our  exchange  on  Lon- 
don seemingly  intensified  the  fear  of  enforced  with- 
drawals of  gold  therefrom  for  shipment  hither.  One 
feature  early  in  the  week  was  a  fall  in  British  consols 
to  84  11-16,  said  to  be  the  lowest  in  forty  years,  and 
a  coincident  rise  in  open  market  discounts  to  5 !  . 
indicated  a  possible  advance  in  the  official  rate.  The 
situation  at  the  European  centres  grew  more  com- 
posed after  the  middle  of  the  week,  but.  compared 
with  last  week,  unofficial  or  open  market  discounts 
were  %  of  1','  higher  at  London.  %  of  1',  at  Paris 
and  -\  of  1','   at  Berlin  and  E'rankfort. 

The  feature  of  the  official  statement  of  the  New  York 
Associated  Banks  last  week  was  a  loss  of  $6,442,600 
in  cash,  due  chiefly  to  transfers  of  lawful  money  to 
Washington  by  New  York  banks  for  those  of  their 
correspondents  who  were  retiring  circulation.  The 
surplus  reserve  was  reduced  by  $1,806,925,  to  $2,- 
051,725;  loans  were  contracted  $12, 22s .700  and  de- 
sits  decreased  $18,542,700. 


The  above-noted  reduction  in  surplus  reserve;  the 
operations  of  the  Sub-Treasury,  which,  by  the  middle 
of  the  week,  showed  a  loss  to  the  banks  of  more  than 
$4,000,000  cash,  or  sufficient— unless  it  was  offset  by 
loan  contraction  and  consequent  reduction  in  deposits 
and  reserve  requirements  -to  extinguish  the  surplus; 
calling  of  loans  incident  to  preparations  for  disburse- 

QtS  for  dividends,  for  corporation  note-  and  \<;v  :  i 
railroad  stock;   withdrawals  of  currency  in  response  i<; 
lands  from  the  interior:   the  transfer  of  $200,000  to 
N'ev.  <  Means,  and  discrimination  by  institutioi  nst 

collateral  offered  on  Loans,  because  of  unsettled  val 

lilting  from  violent  stock  market   liquidation,  con- 
tributed to  the  development   of  more  or  less   at 
monetary  tension  this  week.     Mone)   on  call  rose  to 
highest  rate-  of  the  year,  time  loan-  commanded  a 
on  for  the  shorter  period-  of  maturity,  and 
none  were  obtainable  below  6%.     The  situation 

-  thought .  might  be  relieved  by  the  Secret 
Treasury  through  the  deposit  of  cus 
in  the  banks,  as  he  '•  horized  to  do 

financial  enactment .     Moreover,  i 

offer  of  Mr.  Cortelyou  to  permit 


special  deposit  of  $30,000,000,  which  was  placed  in 
the  banks  last  September,  to  remain  undisturbed   for 

the  present,  was  likely  to  be  insufficient  relief  in  the 
existing  emergenc)  .  and  there  seemed  to  be  no  assur- 
ance that  he  would  extend  more  effective  aid  to  the 
market . 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week,  at 
25'  ,  and  at  3}£%,  averaging  about,  10'  ,  :  banks  and 
trust  companies  loaned  at  <>' ,'  as  the  minimum.  On 
Monday  loans  were  at  5J4%  and  at  3^9?  with  the 
bulk  of  the  business  at  •"•'.,  .  On  Tuesday  transactions 
were  at  ti',  andat  4V£%  with  the  majority  at  5%.  On 
Wednesday  loans  were  at  15%  and  at  4%  with  the 
bulk  of  the  business  at  •>' ,  .  On  Thursday  transactions 
were  at  25%  and  at  6%  with  the  majority  at  12%. 
On  Friday  loans  were  at  1 5%  and  at  3^%  with  the  bulk 
of  the  business  at  12%.  Time  loans  were  in  urgent 
request  with  comparatively  meagre  offerings.  Hates 
on  good  mixed  Stock  Exchange  collateral  were  S% 
for  thirty.  7@7y^%  for  sixty  and  6^@7%  for  ninety 
days.  6}4%  for  four  and  6%  for  five  to  six  months; 
lenders  generally  seemed  to  prefer  to  place  their  funds 
on  call  rather  than  to  make  contracts  for  fixed  periods. 
Commercial  paper  was  quoted  at  6(a>6}|%  for  sixty 
to  ninety  day  endorsed  bills  receivable;  6@6j^%  for 
prime,  and  6J^@7%  for  good  four  to  six  month.-' 
single  names;    no  local  business  was  reported. 

Hank  of  England  rate  of  discount  remains  un- 
changed at  5(,,'  .  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  at  5)4%.  The 
open  market  rate  at  Paris  is  3^@3J4%  &nd  at  Berlin 
and  Frankfort  it,  is  5%%  .  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost£104.972 
bullion  during  the  week  and  held  £35,983,716  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  lo>-  was  due  wholly  to  large  exports  to 
South  America,  India  and  Great  Britain,  purchases 
in  tht  »pen  market  having  been  heavy.  The  details 
of  the  tent  into  and  out  of  the  Bank  were  as 

follows:  Imports,  £1,117,000  (of  which  £25,000  from 
Franc*  .  £6,000  from  Australia  and  £1,080.000  bought 
in  open  market,  including  £206 ,000 American  coin  and 
£53,000  French  coin);  exports,  £1.221.000  (of  which 
£731 ,000to_South  America  and  £500,000  to  India  I .  and 
shipments  of  £1,000  net  to  the  interior  of  Great  Britain. 

wholly  by  dear  money .  the  foreign 
exchange  market  was  lower  this  week  and  sight  stei 

-  sold  on  Thursday  at  rates  60  points  below  the 
minimum  of  the  year:  on  Friday  there  was  a  fall  to 
within  40  points  of  the  lowest  on  record,  due  to  a 
pressure  i  I  security  bills.  The  business  was  chiefly  in 
cable-,  which  were  in  request  early  in  the  week  for  the 
Lot  ent.     Later,  the  large  volume  of  stocks 

for  London  account  was   partially   remitted   for 
with  ■  •  iit!\  ,  re-buying  b-.    London  i 

nd  otic  ontributed  to  dra  Brings  of  this 

(  otton  and  other  con  modity  bi 
tig  to  the  high  rate    for  mone 
'1  hen  ighl  draft-  against  the 

Japanese  cefui  .  but  these  v.  >  in  lar 

amount       -  specula  of   futures    -.■ 

observable  oi    M  ndications  pointed 

moi  i  am  elling    increased    on 

•    on  Wednesday, 
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influenced  by  the  un  urity  n  and 

in  London.     The  failure  of  the  Secret  the  Tre; 

ury  to  offer  effective  relic:'     i  thi  tuation 

and  the  resulting  increase  in  tension  seemed  to  have  a 
demoralizing  effect  upon  exchange  on  T1  md 

there  was  very  little  support  to  the  markel  "•■  cepl  from 
re-buying  by  speculator.-.  The  demand  for  invest- 
ment was  only  moderate  because  of  dear  money.  Some 
sterling  and  franc  loans  were  negotiated  and,  as  re- 
ported, on  terms  which  seem  likely  to  be  advantageous 
to  the  borrower. 

An  engagement  of  $1 ,000,000  goli :  ffected  from 

the  Bank  of  the  Netherland:  .  as  above  noted,  and  it 
was  reported  that  $1 ,250,000  had  been  bought  in  Lon- 
don for  New  York,  though  this  report  could  not  be 
confirmed;  it  was  regarded  as  improbable,  because  it 
was  thought  unlikely  that  either  the  Bank  or  the 
bullion  market  would  part  with  gold  for  export  hither 
while  discount  conditions  at  the  British  capital  were 
so  unsettled  as  they  now  are.  American  eagles  are 
quoted  in  London  at  70  shillings  5  pence  per  ounce. 

Nominal  quotations  for  sterling  exchange  are  4  80J^ 
@4  81^  wr  sixty  day  and  4  85@4  85K  for  sight. 
On  Saturday  of  last  week  the  market  was  lower,  and, 
compared  with  the  previous  day,  there  was  a  fall  of 
20  points  for  long  to  4  8005@  _  8010,  of  10  points  for 
short  to  4  8430@4  8435  and  of  15  points  for  cables  to 
4  8480  @4  8485.  On  Monday  long  declined  20  points 
to  4  7985©4  7990,  short  15  points  to  4  8415@4  8420, 
while  cables  advanced  5  points  to  4  8485 ©4  8490.  On 
Tuesday  long  fell  5  points  to  4  7980@4  7985,  short 
rose  5  points  to  4  8420@4  8425  arid  cables  10  points  to 
4  8490@4  85.  On  Wednesday  long  was  unchanged 
while  short  was  5  points  lower  at  4  8415@,4  8420  and 
cables  5  points  at  4  8490@4  8495.  On  Thursday  the 
market  broke  heavily,  long  falling  20  points  to  4  7960 
@4  7970,  short  35  points  to  4  8380 @4  8385  and  cables 
30  points  to  4  8460 @4  8475.  The  market  was  un- 
settled on  Friday,  with  an  extraordinary  decline  all 
around  due  to  offerings  of  bills  against  European  pur- 
chases of  securities.  Long  fell  110  points,  short  70 
and  cables  60. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Biown 

Bros.  &  Co 

Baring 

&  Co... 

Bank  British 

North  America. . 
Bank  ol 

Montreal 

Canadian  Bank 

ol  Commerce 

Heidelbach.  Ickel- 

heimer  &  Co 

Lazard 

Freres 

Merchants'  Bank 

ol  Canada 


60  days 
Sight.  - 
60  days 
Sight- - 
60  days 
Sight.. 
60  days 
Sight-  - 
60  days 
Sight.  - 
60  days 
Sight.. 
00  days 
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60  days 
Sight.. 


Fri. , 
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Thurs. , 

Mch.    8 
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Mch.  13 

Mch.  14 

4  813. 

81 

81 
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4  85H 

85 

85 

85 

85 

4  81V- 
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81H 

81 

81 

4  S5H 

85 

85 

4  82 

82 
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81^ 

81^ 

4  86 

86 

S5H 

S5H 

853^. 

4  82 

82 

-:i'_ 

81M 

81M 

4  86 

86 

85H 

4  82 

82 

.si', 

813 

Ml,, 

4  86 

86 

•v.'. 

85H 

1    SI'., 

81 

81 
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SO'., 
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85 

85 

85 

85 

4  HVA 
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80  y 

- 

SO', 

4   No'  ■ 

85 

35 

85 

35 

4  82 

82 

SI  ■  . 

813  • 

SI'., 

4  86 

86 

853 

s.v. 

55*. 

Fri., 
Mch.  U 

S0J4 
85 
81 
85 

sm 
85  v. 

80  V2 

85 

si'.,: 
85H 
S0H 
85 

so', 
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The  market  closed  on  Friday  at  4  7850® 4  79  for 
long,  4  8310@4  8320  for  short  and  4  84 (a  4  8410  for 
cables.  Commercial  on  banks  4  7710@4  7720  and  docu- 
ments for  payment  4  77%@4  79.  Cotton  for  pay- 
ment 4  7734@4  77V_j,  cotton  for  acceptance  4  7710  ((/ 
1  7720  and  grain  for  payment  4  78% @,4  79. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Witl;  ending  March  15  1907. 

Received  by 
N.  Y.  Banks. 

Shipped  b)/ 
N.  1".  Batiks. 

Net  Interior 
Movement. 

S4 ,829 .000 
1   104,000 

$5,333,000 
1,781,000 

I.ns-!         $504,000 
Loss          677 ,000 

Gold 

Total  told  and  legal  tenders 

$5,933,000 

$7414,000 

$1,181,000 

With  Sub-Treasury  operations  the  resull 


ii'i./c  ending  March  15  1007. 


Interior  movem't  as  above 
Sub-Treasury  operations 


Total  gold  and  legal  tenders 


85,933.000 
-il.ooo 


$29. 433, ooo 


Out  <// 
Hunks. 


Bank  Holdings. 


$7,114,000  J 
28.000,000 


$1    is  1,000 
1,500,000 


(35,114,000  Loss    $5,681,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Muni,   1  t 


March  15 


Gold. 


.Silver. 


Total. 


Gold. 


± 


Silvtr. 


Total. 


England. 
France   - 
i  iermany 
Russia 
Aus.-Hun.l 
Spain 

Italy i 

Xeth'lands 

Xat.Belg._l 
Sweden  _J 


35 

I'.n 

:;:; 

119 

46 

15 

32 

5 

3 

1 


983,716 
550,193 

,249,000 
,084,000 
,357.000 
,423 ,000 
358,000 
204. 000 
362,000 
106,000 


39,23 

11,083,000 
5,409,000 
12,301,000 

24.723.ouo 
4,943, Onli 
5.712.400 
1,681,000 


£ 
35,983, 

143, 7SS 

124,493 

.-.S.Oos 

40,146 

37,30  1 

10,976 

5,043 

4,106 


716    38 
B28^115 

ooo   36 


ooo 

000 
ooo 
ooo 
400 
000 

000 


£ 
,112,003 
,810,336 

.271. .",00 

,630,000 

.SI  7. 000 
073,000 
.247,000 
052.700 
414.667 
,789,000 


41,903 

12,090 

4,318 

1  2  .00  1 

23.525 

3.837 

6,080 

1 .707 


...  38 

,2S2  157 

,500  4  s 

,000  97 

.00' i  58 

,000  :;v 

,000  32 

,700  12 

,333  5 

...  3 


Ji- 
ll 2,003 
713,618 
362,000 
948,000 
538,000 
598,000 
.0X4.000 
133.400 
122.000 
7X9,000 


Total  weekl399.736.909  105.091.635  504,828.544  386,247.206106.152,815  492.400,021 
Prev. week  400, 553. X54  105,223,332  505,777,186  385,867,697  105.015.03x  191.783,635 


THE   FALL   IN    HIGH-GRADE   SECURITIES. 

In  the  general  demoralization  of  prices  at  home  and 
abroad  during  the  present  week,  not  the  least  spec- 
tacular was  the  decline  in  British  Consols.  On  Thurs- 
day this  security  fell  to  a  price  lower  than  any 
reached  since  the  Boer  War  was  over,  and  therefore 
since  the  reduction  in  the  interest  rate  from  2%  to 
23^%  •  Comparisons  for  a  long  period  of  years  de- 
veloped the  interesting  fact  that  the  price  touched  at 
the  low  quotation  of  this  week  was  the  lowest  in 
more  than  half  a  century.  Such  a  move- 
ment, in  what  is  in  many  respects  the  highest- 
grade  security  on  any  market  in  the  world,  suggests 
some  interesting  reflections  as  to  other  government 
securities  of  similar  class,  among  them  the  Japanese 
loan  which  was  converted  this  present  week,  and 
New  York  City  bonds,  which  have  lately  been  a  matter 
of  lively  controversy.  Incidentally,  it  directs  atten- 
tion to  a  phenomenon  much  discussed  in  the  present 
market,  namely  the  comparative  weakness  in  bonds 
with  a  fixed  rate  of  interest  throughout  the  whole  of 
the  last  twelvemonth  of  active  Stock  Exchange  specu- 
lation.    The   case   is  worth   examining. 

The  facts  as  regards  British  Consols  may  be  briefly 
reviewed.  Thursday's  low  price  was  84  5-16.  The 
lowest  price  reached  since  the  change  to  a  2%%  basis 
in  1903  was  85  in  1904,  at  the  time  when  the  Japanese 
War  promised  large  demands  on  English  capital. 
This  week's  low  price  compares,  it  may  be  interesting 
to  recall ,flwith  the  price  of  113^  as  recently  as  1897: 
it  has  not  been  paralleled  even  in  the  Overend- 
Gurney  panic  year,  1866,  when  the  price  touched  84"  \ 
— Consols  then  paying  3% — and  does  not  find  a 
parallel  short  of  the  low  price  of  80  reached  in  the 
year  of  European  political  and  economic  disturbance 
1848.  What,  it  may  be  asked  to  begin  with,  i$  the 
reason  for  this  extraordinary  weakness  in  a  sound 
and  assured  security,  at  a  time  when  investment 
capital  has  been  more  abundant  than  in  almost  any 
preceding  epoch? 

There  are  several  answers.  To  begin  with,  the 
enormous  issue  of  new  British  Government  bonds  dur- 
ing the  Boer  W"ar  necessarily  increased  the  supply 
at  an  exceptionally  rapid  rate.  It  was  also  extremely 
unfortunate,  though  the  coincidence  was  accidental, 
that  the  year  1903,  selected  in  the  Goschen  conversion 
of  1888  for  a  reduction  of  interest  on  Consols  from 
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_  j  to  -:j',.  should  have  been  the  very  year  when 
this  mass  of  new  Consuls  overhung  the  market.     Nor 

was  this  all.  Prior  to  the  war,  Mr.  Chamberlain,  in 
pursuance  of  his  plan  to  bind  the  Colonies  to  the 
mother/country  through  whatever  favors  it  was  possible 
to  grant,  had  Beeured  the  admission  of  a  meat  mass  of 
Colonial  Government  securities  as  authorized  invest- 
ments for  trusteed  estates  under  the  English  law.  It 
so  happened  that  these  colonies  added  largely  to  their 
bomls  at  exactly  that  time;  so  that  the  situation  pre- 
sented was  that,  at  the  very  moment  when  the  supply 
oi  Consols  was  being  most  heavily  increased,  and  when 
the  annual  yield  was  being  reduced,  the  securities 
brought  into  competition  with  them  in  their  own 
peculiar  held  was  enormously  increased. 

top  of  this  came  the  increase  in  the  British  in- 
come tax  from  0  pence  in  the  pound  in  1893,  and  8  in 
1899,  to  15  pence  in  1903,  ami  a  shilling  even  now, 
four  years  after  the  peace;    and  as  the  practice  of  the 
British  Government  is  to  deduct  the  income  tax  from 
the  coupons  on  its  debt  before  remitting  payment  to 
the  holder  of  Consols,  the  result  necessarily  was  to 
cut  the  net  yield  still  lower.     This  applied  not  only 
with    the    home    investor   but    with    markets   such    as 
Paris   and   New  York,  which   for  a   time   indulged   in 
subscriptions   to   the   new   British   loans.     They,   too, 
had  to  submit  to  the  income  tax  deduction;  the  conse- 
quence was  that  relief  from  foreign  capital  was  short- 
lived.    The  Consols  placed  on  foreign  markets   were 
thrown  back  very  shortly  upon  Lombard  Street.      Pet 
it  Pe  observed  that  the  income-tax  rate  has  been  only 
slightly  reduced  since  the  war.  that  the  British  Govern- 
ment's own  expenditure  is  increasing  enormously,  and 
that  in  the  meantime  municipal  borrowings,  particu- 
larly in  connection  with  recent  experiments  in  munici- 
pal  ownership,  have  thrown  on  the  British  market  a 
mass  of  new  securities  of  high  grade  paying  interest 
proportioned  to  the  demands  of  the  market  and  com- 
sting  necessarily  in  the  market  for  British    Consols. 
>o  far  the  case  seems   to   be   peculiar   to   consols. 
When,  however,  we  turn  to  New  York  City,  we  find  a 
urity  of  unquestioned  validity, which,  moreover,  is 
not  only  unhamix'red  by  an  income  tax,  but   is  ex- 
pressly exempted  from  the  property  tax  which  touches 
other  investments,  and  which,  nevertheless,  has  de- 
clined almost  as  Beriously  as  consols.     As  againsl  the 
price  of  llt)':..  at  which  a    ;'-',   New  York  City  loan 
is  placed  in  1901,  we  have  seen  in  1905  .'P  /  ,   issues 
placed  on  a  basis  close  to  par,  and  eventually,  in  1906, 
a  4' ,   issue  .-old  at  a  rate  only  a  trifle  over  par.     This 
situation  was  sufficiently  serious,  in  view  of  the  tact 
ihat  the  law  allows  no  issue  of  Wv.  York  City  secui 
at  a  higher  rate  than    P  ,    or  at  a  lower  price  than 
to  induce  discussion  recently  a-  to  whether  Pie  Comp- 
iler ought  not.  to  be  permitted  to  sell  a'   !<■--  than 
\-   to  this  proposition   we  express   al    present 
no  opinion  beyond  saying  that  the  intelligent  use  "i  .i 
banking  syndicate  might  be  tried  to  advantage  bel 
doubtful  an  experiment  as  a  change  in  the  lav 
undertaken.     Vs  to  the  Japanese  bond-,  it    will   be 
•he  conversion  of  the  six  per  cents,  which 
ly    planned    to    Mini    the   old    b  >nds     nto 
ents,  has  been  so  far  mod 
nl  rate  is  agreed  upon.     To  this 
Japanese  operation  show-  that  the  n  bid- 

ding  .  ively   for  Government 

trui  first    fapanese  war  loan,    ■■  ■    i 


of  conversion,  sold  at  a  price  which  cosl  the  Govern- 
ment something  like  <P_.',,  in  interest:  but,  on  the 
other  hand,  it  may  be  recalled  thai  as  la  ls''7 

Japan  sold  7  ,   bonds  in  London  at  a  price  of  103%. 
These  phenomena   in   the  market    for  Government 
bonds  have  accompanied  what  may  at  least  be  described 
as  a  halt  in  the  movement  of  investment  in  the  bond 
market  generally.      The  movement  has    not    passed 
unnoticed;  there  have  been  various  theories  io  account 
for  it.     The   most    popular  of  these,  and    perhaps  the 
ii.ii-l  plausible,  is  that  which  assumes  that   in  a  highP 
speculative  period  the  attention  of  investors  is  directed 
to  shares  rather  than   bond-;   this  for  two   reasons — 
fir-t  .  that  the  price  of  stock-  may  advance  indefinitely 
in  a  speculative  movement,  whereas  a  limit  is  placed 
on   the  price  of  bonds;  second    and  connected   with 
the  other  reason,  that  a  stock  in  a  prosperous  period 
has  always  at  least  the  possibility  of  indefinite  increase 
in  its  dividend,  whereas  the  interest  yield  of  a  bond 
cannot  be  increased  until  maturity.     This,  as  we  take 
it.  is  the  sum  and  substance  of  the  familiar  saying  that 
in  a  time  of  heavy  gold  production  stocks  rather  than 
bonds  will  be  favored  by  investors.     The  gold  output 
itself   has   nothing    whatever   to   do   with   the   affair; 
the  simple  fact  of  the  situation  is  that  whether  because 
of  increased  gold  output  or  for  other  reasons,  a  specu- 
lative spirit  and  a   prosperous  movement  in  finance 
and  commerce  generally  have  been  inagurated,  and 
of  this  the  stock,  which   participates  in  the  generaL 
gains  of  industry,  will  naturally  enjoy  a  larger  shan 
than  the  bond,  which  represents  merely  a  fixed  annual 
clain i   by   the  creditor  of  the  enterprise.     It   hardly 
need   be   pointed   out,   however,   that   when   reaction 
comes    in    the    profits   of   corporations   whose   shares 
have  a  place  on  the  Stock  Exchange,  or  in  trade  and 
prosperity  at  large,  the  above-cited  inducements,  as 
between  stocks  and  bonds,  are  necessarilv  reversed. 


THE  UNITED  STATES  STEEL  REPORT. 

With  each  succeeding  year  the  record  of  the  United 
States  Steel  Corporation,  in  earning  capacity,  in 
volume  of  business  and  in  financial  strength,  becomes 
more  marvelous.  The  annual  report  for  1905  was 
certainly  a  remarkable  exhibit.  But  the  1906  report, 
now  submitted,  surpasses  it  in  every  way.  There  is 
this  further  difference,  that  while  the  gains  in  1905 
represented  in  part  a  recovery  of  what  had  been  lost 
in  the  period  of  depression  in  the  year  preceding, 
1004,  the  gains  for  1906,  on  the  other  hand,  represent 
absolute  further  growth. 

No  one  need  be  told  that  activity  and  buoyancy 
characterized  the  iron  and  steel  trades  from  beginning 
to  end  during  1906,  except  for  which  such  results  as 
the  Steel  Corporation  reveals  for  that  year  would  be 
out  of  the  question.  Put  it  is  equally  obvious  that 
the  Steel  Corporation  was  at  the  outset  organized  on 
a  broad  and  comprehensive  basis,  in  consonance  with 
sound  ideas  and  principles,  and  that  it  is  being  man- 
aged along  the  same  lines  from  year  to  year,  gaining 
in  public  confidence  with  the  multiplying  evidences 
of  it-  strength  and  the  wisdom  oi  the  policy  in  accor- 
dance with  which  it    i-  being  administered. 

'I  here  are  -o  many  impressivi  in  the  report 

that  one  is  at   a  loss  to  know        i       '"  begin.     The 
income  return.-  furnish,  perh  an  indication 

a-   any  of  the   progress   mad".     For    1906  total   net 

earnings    of   all    the    properties  ati. I    controlled 
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'after  deducting  expenditures  for  ordinary  repairs  and 
maintenance,  employee-'  bonus  funds,  and  also  interesl 
on  bonds  and  fixed  charges  ol    the  sub  com- 

panies) were  $156,624,273.  This  compares  with  only 
$119,787,658  in  L905and  with  bu1  $73,176,521  in  1904. 
Hence,  the  1906  net  was  considerably  more  than 
double  that  of  two  years  before,  in  1904.  It  is  almosl 
superfluous  to  add  that    the    1906  totals  exceed 

i  hose  of  the  very  best  previous  year.     T  lies 

and  earnings  fell  but  little  short  of  700  million  dollars 
—$696.756,926— which  contrasts  with  $585,331,736 
for  1905  and  but  $444,405,430  for  1904.  In  the  two 
years  the  volume  of  the  company's  business  and  earn- 
ings increased,  it  will  be  observed,  over  252  million 
dollars.  Even  as  compared  with  1902.  which  was 
considered  a  phenomenal  year  at  I  he  <  in  re  is  an 

increase  of  over  136  million  dollars. 

The  reader  will  very  likely  be  surprised  to  hear  that 
the  further  increase  in  1906  in  the  gross  volume  of  the 
sales  and  earnings  represents  to  only  a  relatively  small 
extent  an  increase  in  the  prices  obtained  for  the  goods 
sold.     The  report  tells  us  that  the  avei  prices 

received  during  1906  for  all  steel  products  shipped  to 
the  domestic  trade  exceeded  by  only  5.3'  ,'  the  average 
realized  in  1905  and  were  about  Sc','  lower  than  the 
prices  which  prevailed  in  1902.  And  this  gives  a  clew 
to  the  policy  being  pursued  in  the  management  of 
the  properties.  It  is  pointed  out  that  the  condition 
of  the  iron  and  steel  trades  has  been  such  that  prices 
of  many  of  the  commodities  produced  could  have 
been  very  materially  advanced;  and  as  wages  have 
been  largely  increased  and  freight  rates  raised,  there 
was  plausibility  in  the  arguments  made  by  some  of  the 
manufacturers  of  steel  that  prices  of  the  manufactured 
commodity  should  be  correspondingly  advanced.  But 
the  Steel  Corporation  adhered  to  the  policy  undeviat- 
ingly  pursued  since  the  beginning,  of  restraining  the 
upward  tendency  as  far  as  possible  and  permitting  no 
undue  rise.  We  are  told  the  effort  has  been  to  obtain 
prices  which  would  assure  net  earnings  sufficient  to 
maintain  the  physical  condition  of  the  properties  at  a 
modern  standard  of  efficiency,  to  return  a  fair  rate  of 
interest  on  capital,  and  to  yield  a  reasonable  surplus 
as  a  reserve  for  use  in  protecting  and  strengthening  the 
properties. 

The  quantity  of  iron  ore  mined  at  the  company's 
various  minim;  ranges  was  20,645, 14S  tons  in  1906 
against  18,486,556  in  1905  and  only  10,503.087  tons 
in  1904.  Its  blast  furnace  products  aggregated  11,- 
267,377  tons  against  10.172.14S  tons  in  1905  and 
7,369,421  tons  in  1904.  It  produced  13,511,149  tons 
of  steel  against  11,995,239  tons  in  1905  and  8.406,37N 
in  1904,  while  its  tonnage  of  rolled  and  other  finished 
products  amounted  to  10.578,433  tons  against  9,- 
'226,386  tons  and  6,792,780  tons,  respectively.  And 
in  every  direction  there  was  progress  and  advance. 

Tn  the  disposition  made  of  the  company's  enormous 
net  income,  we  get  an  insight  into  the  conservative 
financial  policy  pursued  in  the  administration  of  the 
property.  Net  income  for  1906  at  $156,624,273,  as 
we  have  already  seen,  increased  830,836,615  over  that 
of  the  year  preceding,  but  only  810.166,050  of  this 
increase  went  to  the  shareholders  in  dividends,  the 
company  having  resumed  the  payment  of  dividends 
on  it>  common  stock  at  the  rate  of  2%  per  annum, 
calling  for  the  amount  mentioned.  The  remainder  of 
the  increase  in  net,  and  more.  too.  was  set  aside  for 


improvements,  addition-.  cv.c  The  result  is  that  th« 
appropriations  out  of  income  for  the  purposes  men- 
tioned, which  were  already  of  very  large  extent 
in  1905,  for  1906  reached  prodigious  proportions.  A 
round  50  million  dollars  has  been  applied  towards 
capital  outlays  or  in  discharge  of  capital  obligations — 
$28,500,000  being  for  expenditures  made  and  to  be 
made  for  additional  property  and  construction  and  for 
discharge  of  capital  obligations,  and  821.500.000  being 
.-et  aside  for  contemplated  expenditures  on  account  of 
the  construction  of  the  extensive  new  plant  in  the 
Chicago  district  at  Gary,  Indiana. 

But  the  $50,000,000  appropriation  was  simply  a 
special  appropriation  in  addition  to  all  the  other  ap- 
propriations and  which  were  taken  directly  from  net 
earnings.  Thus.  $5,857,410  was  credited  to  the 
depreciation  and  extinguishment  fund;  $15,395,861 
to  the  extraordinary  replacement  funds;  $7,500,000  to 
the  special  replacement  and  improvement  fund.-,  lie- 
sides  which  84,050,000  was  contributed  to  the  sinking 
funds  for  the  Steel  Corporation's  own  bonds  and 
81,904.063  to  the  sinking  funds  for  the  bonds  of  sub- 
sidiary companies,  making  together  $34,707,335  apart 
from  the  50  million  dollars  already  mentioned.  In 
brief,  then,  out  of  the  net  earnings  of  8156,624,273  for 
the  year,  no  less  than  $84,707,335  went  to  provide 
additions  or  improvements  to  the  various  properties 
or  was  used  in  the  extinguishment  of  outstanding 
capital  obligations  through  the  sinking  funds.  Only 
$35,385,727  of  the  net  earnings  were  distributed  in  the 
shape  of  dividends — $10,166,050  going  to  the  common 
stock,  as  already  stated,  and  $25,219,677  to  pay  the 
7' ,  dividends  which  have  always  been  paid  on  the 
preferred  stock. 

These  appropriations  of  earnings  for  debt  reduction 
and  for  new  property  have  been  going  on  ever  since 
the  company  was  organized;  and  though  its  history 
is  not  a  long  one — scarcely  six  years,  it  dating  back 
only  to  April  1  1901 — the  aggregate  of  the  appropria- 
tions now  reaches  an  enormous  sum.  There  is  no 
single  statement  in  the  report  that  indicates  the  whole 
amount  of  the  income  which  has  been  devoted  to  the 
purposes  named  during  these  years,  but  there  are 
many  tables  which  give  one  an  idea  of  how  the  money 
has  been  applied  and  what  benefits  have  accrued  and 
are  accruing  from  the  same.  Practically  all  surplus 
earnings,  whether  specifically  earmarked  or  not.  may 
be  considered  as  having  gone  into  the  properties  to 
improve  either  their  physical  or  their  financial  condi- 
tion. Bearing  this  fact  in  mind,  it  is  important  to 
note  that  the  balance  sheet  shows  an  undivided  surplus 
on  December  .'!1  1906  for  the  Steel  Corporation  and 
the  subsidiary  companies  of  almost  100  million  dollars 
—  897,720.714— of  which  only  825,000  000  was  pro- 
vided at  organization,  the  other  872.720,714  having 
been  accumulated  out  of  earnings.  Moreover,  this  is 
entirely  independent  of  the  amounts  standing  to  (he 
credit  of  the  sinking  and  reserve  funds,  which  foot  up 
$79,756,882  and  the  amount  standing  to  the  credit 
of  the  bond  sinking  funds,  which  is  given  as  825.161 ,788 
more.  Altogether,  therefore,  the  three  items  represent 
a  total  of  over  177!o  million  dollars  of  income. 

But  even  this,  imposing  though  it  is.  tells  only  part 
of  the  story.  Large  sums  applied  out  of  earnings  no 
longer  appear  in  the  accounts,  having  been  marked  oft' 
the  books  among  the  assets  with  corresponding  reduc- 
tions on   the  liability  side.     There  is  a  statement  in 
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the  report  which  shows  the  accumulated  surplus  for 
the  period  from  April  1  1901  to  December  :>l  1906. 
after  the  deduction  of  charges  and  the  paymenl  of 
dividends.  I1  -  surplus,  as  thus  given,  amounts  to 
S163.384.01S  [1  should  be  distinctly  understood, 
however,  that  this  is  the  surplus  aftt  •  tl  yearly 

sinking  funds  contribution  and  also  the  appropriations 
the  de]  and  extinguishment  funds  and  the 

extraordinary  an     -   ecial  replacement  funds.     Th 
approprial  een  of  prodigious  extent,  par- 

ticularly in  recenl  years,  as  we  have  already  pointed 
nin  .     We  ha  the  curiosity  to  figure  oul   what 

these  approp  -  and  contributions  aggregate  for 

the  who!.  i      teriod  since  the  inception  of  the 

enterprise.  The  result  is  shown  in  the  following  table. 
We  start  with  th<  recorded  surplus  of  $163,384,018 
and  then  add  the  amounts  which  were  deducted  each 
year  before  i  rrivii  2  al  the  surplus. 


net  Incorai     above  charges  and  above  contributions 
various  funds)  iron  date  of  organization  (April  i    1901 
to  Hi.-   31  1906 

■  !  — 

On  Preferred  stock     40      ■.<  .$168,535,921 

On  coma  ■  58,  132.932 


$390,352  87  l 
226.968,853 

..'IN -I  .(IIS 


Surplus 
\«ui  contrlbutloi  s  to  sinking  tunds,  Co  depre 
ion    and    extu  l1    tunds    and    to 

raordlnary   and   special   replacement    and 
IraproM-mcii:  fund 
Calendar  year  1906  $34,707 

do  do     1  27,405.062 

do         do     nio-i  .    18,207,328 

do  do     1903  29,292,866 

do         do    1902  .  27,814,389      137,426,980 


Aggregate  amount  of  net  earnings  put  Into  property .$300,810,998 

The  foregoing  mosl  assuredly  has  no  parallel  in  the 
history  of  corporate  undertakings.  In  the  brief  space 
of  less  than  six  years  over  300  million  dollars  of  earn- 
ings ($300,810,998)  have  been  put  back  into  the  prop- 
erty and  applied  for  its  improvement .  enlargement  and 
extension .  While  everybody  has  been  familiar  with 
the  Steel  Corporation's  policy  in  this  respect,  we  doubt 
if  there  are  many  persons  who  have  had  a  proper 
conception  of  the  magnitude  of  the  contributions. 
When  the  Steel  Corporation  was  organized,  it  was 
charged  by  certain  critics  that  it  had  a  lot  of 
water  in  its  capitalization.  If  that  be  true,  evidently 
the  water  is  now  being  squeezed  out  so  rapidly  that  it 
would  >eem  safe  to  say  very  little  can  be  left. 

The  benefits  thai  have  accrued  to  the  company  as 
the  result  of  the  application  of  income  in  this  way 
are  revealed  on  nearly  every  page  of  the  report.     Its 

-"  resources  hi  en  greatly  increased  and  at  the 

same  time  very  noteworthy  extensions  and  additions 
to  plant  and  property  are  being  made,  with  little  or 
no  addition-  to  outstanding  capital.  Some  small 
amounts  of  bonds  are  being  issued  from  year  to  xen- 
on Beveral  of  the  properties,  but  these  are  being  more 
than  offset   by  reduction.-  on  other  properties.     For 

•■.nice,  during  1906  the  bonded,  mortgage  and 
debenture  debt  was  reduced  in  the  net  amount  of 
$5  801  ,389.  1  i  •  the  period  from  April  1  1901  to 
December  31  1906  there  were  issued  and  sold  by  the 
subsidiary  companies  bonds  and  mortgages  for  con- 
struction work  and  new  property  and  for  working 
capital,  &c,  to  segregate  of  $16,374  935,  besi 

which  the  Steel  <  tion  itself  pul  I  JO.000,000, 

as  will  be  recalled  10-60-yearS'  ,  bonds,  making 

>,374,935.     Bui   the  bond  redemptions  during 
e  nal  resull 

ill  net  dec  e 

During  th<  f  it-  history  the 

penditures  for  additional  property,  new  construction 

I  nary  replacements  have  been  $200  57 
000—  witl  ncrea  se .  as  w<  in 


the    net    amount    of    the  outstanding   debt.      The    total 

does  not  include  the  Union  Steel  and  the  <  'la  in  on  Steel 
properties,  wnieh  were  taken  over  by  the  Steel  Cor 
poration  as  going  concerns.     We  gel  an  idea  of  what 
has  been   accomplished   through   this  expenditure  of 
over  200  million  dollars  \>\  how  the  compan}  > 

produoing  capacity  has  been  enlarged  in  the  interval. 
Comparing  January  I  I!'ti7  with  April  I  1901,  there 
has  been  an   increase  in   the  proi  ity  of 

the  piu;  iron  and  Mast   Furnace  pi    n\  •  of 

which  1  <>..">(>'  ,  is  due  to  the  purchase  of  other  c<  mpj  i 
and    Ki.iiL."  ,    to  additions  and   imprt 
Similarly,  the  steel  capacity  has  been  increased  56.6 ! '  ,  . 
of  which    !■".._'!»'.    is  the  resull   o    additions  and  im 
provements.     The  capacity  to  produce  blooms,  billets 
and  slabs  has  increased  61.779!  ■  of  which  -ll.ii'.i','   i~ 

in  be  credited  to  additions  and  improvements;  the 
capacity  to  produce  sheet  and  tin  plate  bars  has  been 
enlarged  89.05'  ,  .  and  no  less  than  si  .1.")'  ,'  i-  ascribed 
to  additions  and  improvements,  while  the  capacity 
to  furnish  finished  steel  and  iron  products  has  been 
enlarged  44. •'>.">'  ,  .  the  portion  due  hi  addition-  and 
improvements  being  30.01%. 

As  indicating  in  a  very  striking  way  how  in  every 
direction  the  effort  is  to  extend  the  company's  activi- 
ties, we  may  refer  to  the  company's  entrance  into  a 
practically  new  field — the  production  of  cement  .  The 
report  states  that  on  October  1  1906  the  Universal 
Portland  Cement  Company,  a  subsidiary  company, 
took  over  the  business  theretofore  conducted  by  the 
Illinois  Steel  Company  of  the  manufacture  and  sale 
of  Portland  cement.  The  new  company,  it  is  pointed 
out.  has  in  operation  in  the  Chicago  district  three 
cement  plants,  the  output  of  which  in  1906  equaled 
2,076,000  barrels,  being  more  than  the  entire  produc- 
tion of  the  United  States  in  1896.  This  company  also 
has  under  construction  a  new  plant  at  Buffington, 
Ind..  and  another  at  Universal.  Pa.,  near  Pittsburgh. 
When  these  are  completed  the  coming  summer  it  will 
have  a  capacity  of  6,000,000  barrels  of  cement  per 
annum. 

Reference  is  also  made  in  the  report  to  the  enormous 
steel  plant  which  is  being  erected  at  Gary,  Lake 
County,  Ind. — a  gigantic  enterprise.  This  will  enor- 
mously further  increase  the  company's  capacity  in 
various  lines  of  goods.  Reference  is  likewise  made  to 
the  lease  of  the  Great  Northern  ore  properties,  which 
lease  is  to  be  submitted  to  the  stockholders  for  their 
approval,  this  step  being  taken  to  avoid  adverse  criti- 
cism, since  several  directors  of  the  corporation,  it  is 
stated,  are  directly  or  indirect  ly  interested  in  the 
companies  which  own  or  control  these  ore  properties. 
A  newfact  is  broughl  out  concerning  this  lease,  namely 

that  while  drawn  to  run  until  the  ore  is  exhausted,  the 
Steel   Corporation    has   the   option    to   terminate    it    on 

January  1  101.").  The  balances  heel  shows  $67 ,636 ,809 
of  cash  December  31  1906  (not  including  cash  held  in 
special    funds)    and   $7,600,000  of   loans   on   collateral. 

Including  inventories  and  accounts  receivable ,  currenl 
•  i-  foot  up  no  less  than  $266,567,906,  while  currenl 
liabilities  at  th<-  same  date,  including  the  quarterly 
dividend  on  both  the  preferred  and  the  common 
stock  were  only  $43,672,009  I  Steel  Corporation 
also  holds  unissued  $30,000,000  of  •  i  wn  bonds  and 
$10,320,000  of  the  bond-  of  subsidiary  companii 

The  average  number  of  employee!  in  Hie  service  ol 
all   the  companies  during  1906  was   202,457,  againsl 
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180,158  in  1905  and  147,343  in  1904.  The  total 
amount  paid  in  salaries  and  wages  was  $147 ,765,540, 
which  compares  with  $128,052,955  in  1905  and 
$99,778,276  in  1904.  In  other  words,  $48,000,000 
more  was  paid  for  wages  in  1906  than  in  1904,  which 
shows  how  the  laboring  class  benefits  directly  as  the 
result  of  activity  in  the  iron  and  steel  trades.  The 
present  year  a  further  increase  in  the  wages  and 
salaries  of,  roughly,  131,000  employees  has  been  made, 
and  this  will  add  approximately  $6,000,000  to  the 
pay-roll . 

Attention  is  directed  to  the  development  of  the  com- 
pany's export  business— conducted  too  at  profitable 
prices.  Export  shipments  during  1906  amounted  to 
1,079,319  tons  of  various  products,  an  increase  of 
13%  over  the  tonnage  shipped  in  1905,  while  the  gross 
receipts  from  this  tonnage  exceeded  those  of  1905  by 
28%.  The  aim  has  been,  it  is  stated,  to  build  up  a 
permanent  and  continuous  export  trade,  with  a  view 
to  providing  markets  which  may  at  all  times  be  relied 
upon  to  absorb  a  fair  proportion  of  the  total  produc- 
tion. In  many  important  lines  the  prices  realized  in 
1906,  it  is  stated,  were  equal  to  those  ruling  in  the 
domestic  market. 

It  is  announced  that,  beginning  with  January  1907, 
a  slight  change  will  be  made  in  the  method  of  reporting 
the  monthly  earnings.  In  arriving  at  the  amount  of 
the  net  earnings  the  requirements  for  certain  renewals 
at  blast  furnaces  will  first  be  deducted.  The  effect  of 
this  change  will  be  to  reduce  by  approximately 
$200,000  per  month  the  earnings  reported,  as  compared 
with  the  method  heretofore  observed.  The  final  res- 
suit,  however,  will  be  unchanged,  as  the  contributions 
to  the  reserve  funds  which  come  out  of  the  net  earnings 
will  be  correspondingly  reduced.  The  difference  is 
simply  in  taking  the  amount  out  before  stating  the  net 
instead  of  after. 


RAILWAY  MAIL  PAY  AND  LEGISLATION. 

Since  the  year  1S72  the  railways  of  the  United 
States  have  been  paid  for  carrying  the  mails  on  the 
basis  of  the  average  weight  carried  over  the  whole 
length  of  each  railway  route  multiplied  by  the  length 
of  the  route.  The  rate  of  payment  has  not,  however, 
remained  stationary.  By  wise  provisions  in  the 
original  statute  the  rate  decreases  automatically  with 
every  augmentation  in  weight,  and  this  normal  re- 
duction had,  prior  to  the  action  just  taken  by  Con- 
gress, been  twice  supplemented  by  horizontal  legis- 
lative reductions  of  10%  and  5%,  respectively. 

In  the  appropriation  bill  for  the  fiscal  year  which 
will  begin  on  July  1  next,  the  Fifty-ninth  Congress, 
as  one  of  its  last  acts  before  adjournment  without  day, 
provided  another  reduction  which  differs  from  its 
predecessors  in  that  it  is  applied  principally  to  the 
routes  on  which  the  most  mail  is  carried.  Thus  all 
routes  showing  a  daily  average  of  over  5,000  pounds 
are  reduced  5%  on  the  excess  up  to  43,000  pounds 
and  10%  on  the  excess,  if  any,  beyond  4S,000  pounds. 
This  reduction  was  arrived  at  after  long  deliberation 
and  after  all  the  conditions  and  needs  of  the  service 
had  received  full  consideration.  .Many  plans  for 
reduction,  differing  from  the  one  adopted,  had  been 
received,  examined,  and,  for  reasons  satisfactory  to 
Congress ,   rejected . 

The   legislative   body    was   fully   informed,    as   the 
result  of  a  recent  and  exhaustive  investigation  which 


was  but  the  successor  of  many  other  careful  and  com- 
plete inquiries  concerning  the  methods  of  applying 
the  then  existing  law  and  the  manner  in  which  it  un- 
interpreted. The  change  in  the  rate  of  pay  adopted 
was  therefore  intended  to  apply  to  the  law  as  then 
construed  and  applied  -in  fact,  the  manner  of  con- 
struction and  the  me:  hod  of  application  then  current 
had  both  become  actual  parts  of  the  law  in  the  ey 
of  Congress,  in  fact  and  in  morals.  One  of  the  pro- 
posed plans  of  reducing  railway  mail  pay  which  Con- 
gress considered  and  rejected  was  that  approximately 
one-seventh  be  taken  from  the  aggregate  by  adding 
to  the  divisor  by  which  the  daily  average,  which  i- 
the  basis  of  payment,  is  ascertained  every  Sunday 
on  which  any  mail  at  all  is  carried,  regardless  of  how 
small  the  amount  carried  on  that  day  may  be. 

When  the  present  system  of  payment  was  established 
some  thirty-five  years  ago  there  were,  as  there  still  are 
in  many  parts  of  the  country,  very  few  Sunday  trains. 
Even  fewer  of  these,  as  is  still  the  case,  carried  mail, 
for  post-offices  were  not  always  open  and  generally 
there  seemed  less  necessity  for  Sunday  service.  The 
service  grew  up  on  the  basis  of  work-day  transporta- 
tion, equipment  had  to  be  provided  on  that^basis,  and 
payment  was  naturally  arranged  upon  the  same 
equitable  and  proper  foundation.  These  facts  are  as 
applicable  to-clay  as  they  were  in  1872.  To  ascertain 
the  lawful  basis  of  payment  the  mail  on  each  route  is 
weighed  every  day  for  a  period  of  from  thirty  to  ninety 
days.  When  the  total  is  ascertained  it  is  divided  by 
the  number  of  week  days,  because  to  adopt  any  other 
method  would  be  to  penalize  the  railway  which  con- 
sents to  carry  mail  on  Sunday. 

To  make  this  perfectly  clear,  let  the  cases  be  supposed 
of  two  companies,  each  carrying  the  same  quantity  of 
mail,  viz.,  42.000  pounds  over  a  route  100  miles  long, 
every  week;  one  carrying  a  little  mail  on  Sundays 
and  the  other  none  on  that  day. 


-Pounds  Carried- 


Days —  By  railroad  A.     By  railroad  B. 

Week    days 40,000  42,000 

Sunday 2,000  none 


Total 


42 ,000 


42,000 


Now,  if  the  2,000  pounds  carried  by  Railroad  A  on 
Sunday  were  not  counted  at  all,  it  would  be  unjust, 
because  it  would  then  get  no  pay  for  its  Sunday  ser- 
vice; if,  on  the  other  hand,  they  are  counted,  and  the 
Sunday  also  counted  in  the  divisor,  Railroad  A  will 
get  less  than  nothing  for  its  Sunday  service,  for  the 
effect  of  supplying  that  service  will  be  to  actually  re- 
duce the  daily  average  thus  obtained  and  made  the 
basis  of  payment.  Railroad  B,  carrying  only  on  week- 
days, will  have  its  total  of  42,000  pounds  divided  by 
six  and  will  be  paid  for  a  daily  average  of  7,000  pounds 
in  any  case.  But  Railroad  A*s  service  is  unquestiona- 
bly more  costly  and  quite  clearly  more  efficient,  and 
yet,  unless  Sunday  is  ignored  in  obtaining  the  divisor, 
it  will  carry  the  same  quantity  of  mail  in  the  aggre- 
gate and  be  paid  for  but  6,000  pounds  daily,  or  one- 
seventh  less.  More  than  thirty-five  years  ago  the  Post 
Office  Department  took  this  proper  view  of  the  situa- 
tion, and  ever  since  it  has  consistently  followed  the 
course,  which  has  the  sanction  of  a  formal  opinion  of 
an  Attorney-General  of  the  United  States,  which  per- 
mits treating  both  companies  equally  and  fairly. 

To  make  the  matter  clearer,  it  may  be  added  that 
if  Sundays  are  excluded  from  the  divisor  in  both  cases, 
both  railways  would,  under  the  latest  adjustment  of 
charges,  receive  $191.80  per  year  per  mile,  or  $19, ISO 


Mae.  in  1907.] 


THE  CHRONICLE 


i;i>! 


the  supposed  routes  100  miles  in  length.  But  it' 
Sundays  are  counted,  it  mail  is  carried  on  Sundays 
Railway  A  would  be  paid  but  $18,240  for  oarrying 
2,184,000  pounds  per  annum,  while  Railroad  B  would 
be  paid  $19,180  for  carrying  precisely  the  same  amount; 
the  only  difference  being  that  Railroad  A  would  carry 

a  total  of  104,000  pounds  on  52  Sundays  and  a  total  of 
2.080,000  pounds  on  312  week-days,  while  Railroad  B 
would  carry  no  mail  at  all  on  Sundays  hut  the  whole 

•  he  same  total  of  2,184,000  pounds  on  312  day-. 

After  fully  considering  these  facts,  Congress  rejected 
the  proposal  which  would  have  worked  this  gross  in- 
justice, adopted  a  different  and  comprehensive  plan 
embodying  all  the  reduction  it  considered  expedient 
and  just,  provided  for  that  reduction  in  the  postal 
appropriation  bill — and  adjourned.  The  President 
added  his  sanction  on  March  2.  On  the  precise  day 
on  which  the  reduction  was  thus  effected,  the  Post- 
master-General of  the  United  States,  Hon.  George  B. 
Cortelyou,  being  about  to'  retire  from  the  postal  ser- 
vice to  become  Secretary  of  the  Treasury,  signalized 
his  retirement  by  issuing  the  following  order: 

ORDER  NO.  165. — Ordered:  That  when  the  weight  of  mall  Is  taken  on 
railroad  routes  the  whole  number  of  days  the  malls  are  weighed  shall  be 
\i<cd  as  a  dKMsor  for  obtaining  the  average  weight  per  day. 

If  the  foregoing  proves  effective,  the  very  amend- 
ment to  the  law  that  Congress  rejected  after  patient 
and  prolonged  investigation,  and  in  lieu  of  which  it 
adopted  a  different  plan  of  reduction  which  took  as 
much  from  the  total  pay  as  it  felt  it  could  properly 
take,  will  have  become  a  part  of  the  law  by  the  legis- 
lative act  of  the  chief  of  an  executive  department. 
If  it  is  enforceable  and  enforced,  a  penalty  which  Con- 
3S  in  its  wisdom,  refused  to  approve  will  be  en- 
forced against  every  railway  which  is  liberal  enough  to 
carry  the  people's  mail  on  365  days  in  the  year.  If 
such  an  order  is  valid,  in  the  face  of  a  long-established 
interpretation  well  known  to  Congress  and  fully  con- 
>idcred  by  the  law-making  and  law-revising  body,  what 
limit  can  be  set  to  legislation  by  executive  order — 
what  protection  exists  against  the  usurpation  of  the 
power  to  make  the  laws  by  the  executive  branch  of 
the  Government  and  against  the  will  of  the  people  and 
their  elected  representatives? 


OUR  BESSEMER  STEEL  AND  STEEL-RAIL 

PRODUCTION. 
The  American  Iron  &  Steel  Association  has  an- 
nounced the  production  of  Bessemer  steel  for  the  calen- 
dar year  1906  and  also  the  production  of  steel  rails. 
The  figures  showing  the  Bessemer  steel  output  are 
interesting  as  indicating  the  country's  continued  and 
large  growth  in  steel  production,  and  the  figures  with 
regard  to  the  rail  output  are  instructive  for  the  same 
:.  but  also  because  they  illustrate,  when  taken 
in  conjunction  with  the  statistics  of  rail  production 
for  some  of  the  earlier  years,  the  great  difference  which 
favorable  or  unfavorable  conditions  in  the  railway 
world  make  to  the  steel  trade. 

Mr.  James  M.  Swank,  who  for  so  many  years  has 
compiled  these  statistics  in  such  a  painstaking  way 

•  the  American  Iron  &  Steel  Association,  reports 
that  the  entire  make  of  rails  in  1906,  both  those  from 
Bessemer  steel  and  those  from  open-hearth  and  o\ 
kinds  of  steel,  was,  roughly,  4,000,000  tons.  This 
compares  with  3,375,929  tons  in  1905  and  only  2,284,- 
711  tons  in  1904.  Thus  in  1906  the  rail  production 
was  not  far  from  double  what  it  had  been  only  two 


years  before  in  L904.  We  need  hardly  tell  the  reader 
that  1906  and  1904,  although  only  two  years  apart, 
represented  two  extremes  in  railroad  conditions.  In 
the  earlier  year,  as  the  result  of  the  depreciation  in 

security  values  and  loss  of  confidence  which  hail  ex- 
tended through  1903  ami  into  190  1,  the  railroads  were 
forced  to  practice  extreme  economy,  and  consequently 
had  to  curtail  their  orders  for  rails.  ( )t  course  t  hey  at 
the  same  time  curtailed  their  orders  for  equipment 
and  for  everything  else,  but  in  the  present  instance 
we  are  dealing  simply  with  the  rail  statistics.  On 
the  other  hand,  in  1906  the  precisely  opposite  situation 
prevailed.  The  rail-makers,  on  past  orders,  were 
simply  overwhelmed  with  business  and  could  not  turn 
out  rails  fast  enough  to  satisfy  the  demands  of  the 
railroads. 

This  contrast  and  these  reflections  are  of  direct  and 
immediate  concern  because  just  now  we  appear  to  be 
drifting  rapidly  into  the  condition  of  things  existing 
the  latter  part  of  1903  and  a  good  part  of  1904,  and 
which  so  seriously  upset  the  iron  and  steel  trades  at 
that  time.     The  railroads  are  no  longer  able  to  raise 
new  capital  with  ease;  even  the  strongest  companies, 
those  with  gilt-edged  credit,  cannot  borrow  except  at  a 
high  cost.    Prices  on  the  Stock  Exchange  have  this  week 
tumbled  in  an  alarming  way.  Everything  therefore  sug- 
gests caution.     The  railroads  have  already  given  orders 
on  a  scale  that  will  keep  furnaces  and  plants  active  for 
many  months  to  come,  but  they  are  now  proceeding 
with  great  circumspection  and  giving  further  orders 
very  sparingly.     They  are  being  attacked  by  hostile 
legislation  on  every  side,  and  business  is  being  slowly 
but  surely  undermined  by  a  political  crusade  against 
capital  and  corporate  interests.     At  the  same  time 
railroad   expenses    are   being    augmented    in   such    a 
striking  manner,  as  the  result  of  higher  wages  and  of 
the  increased  cost  of  the  various  other  things    that 
enter    into    the    operating    accounts    of    the    roads 
that  net  revenues  seem  likely  to  be  seriously  cut  down 
— are,  in  fact,  already  being  reduced.     Consequently 
the  power  of  the  railroads  to  spend  money  for  additions 
and  improvements  is  being  diminished  in  a  double 
way — first,  by  the  inability  to  obtain  needed  capital, 
and,  secondly,  by  the  shrinkage  in  available  net  reve- 
nues that  might  be  applied  for  this  purpose.     Whether 
the  movement  adverse  to  the  railroads  and  the  policy 
on  which  it  is  based  shall  be  tempered  and  modified, 
that  is  the  question  now  confronting  the  whole  business 
and  mercantile  world.     For  if  railroad  interests  with 
their  tremendous  consumption  of  iron  and  steel  are 
to  go  through  a  period  of  suffering,  all  other  industrial 
interests  in  the  country  will  inevitably  be  obliged  to 
share  in  this  suffering. 

As  stated,  Mr.  Swank  makes  the  production  of  rails 
from  all  kinds  of  steel  for  1906  roughh  I  million  tons. 
The  preponderating  proportion  of  this  was  Bessemer 
rails,  the  product  of  which  for  the  year  was  3,705,642 
tons,  and  as  to  these  detailed  Statistics  a  re  furni-hed. 

The  figure  given  represents  the  production  of  Bessemer 
rails  by  the  makers  of  Bessemer  steel  in  md  to 

this   presumably   about    60,000    tons    will     ha  be 

added  to  represent  the  make  of  Be  3en  errailsty  manu- 
facturers not  producing  their  ow a  steel.  A-  yet ,  com- 
paratively a  small  quantity  of  rail  le  from  open- 
hearth  and  other  kinds  ol  Bteel.  We  present  the  fol- 
lowing table  to  show  the  rail  production  for  a  series  of 

years  past  and  also  the  in  "id  export-  of  rail-. 
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with  the  view  to  getting  at  the  home  consumption. 
The  imports  of  rails  are  now  only  of  trifling 
amount,  but  the  exports  are  keeping  up  to  fairly  large 
figures,  the  shipments  for  the  last,  three  years  combined 
having  been  considerably  over  a  million  tons — that 
is,  for  1906  the  exports  were  328,036  tons,  against 
295,023  tons  in  1905  and  416,250  tons  in  1904. 

RAIL  PRODUCTION  AND  CONSUMPTION. 

1006.              1005.              1904.  1903. 

Bessemer  rails  produced,  tons*  3. 765, 642     3,192,347     2,137,957  2,946,756 

Other  rails,  Iron  and  steel  tires       240,000         183,582         146,754  45,721 

Total  production 4,005,642     3,375,929     2,284,711      2,992,477 

Imports,  Iron  and  steel 4,943  17,278  37,776  95,688 

4,010,585      3,393,207      2,322,487      3,088,032 
Exports,  Iron  and  steel 328,036        295,023        416,250  30,837 

Home  consumption 3,682,549     3,098,184     1,906,237     3,057,195 

•  Including  60,000  tons,  the  estimated  product  of  rails  by  companies 
not  producing  their  own  steel. 

The  foregoing  presents  the  contrast  between  1906, 
a  good  year  in  the  rail  trade,  and  1904,  a  poor  year, 
in  a  still  more  striking  way.  From  2,943,789  tons  in 
1902  and  3,057,195  tons  in  1903,  the  home  consump- 
tion of  rails  fell  in  1904  to  only  1,906,237  tons.  The 
period  of  recovery  has  now  brought  the  consumption 
for  1906  up  to  3,682,549  tons. 

With  reference  to  the  production  of  steel,  Mr.  Swank's 
figures  deal  only  with  the  steel  made  by  the  Bessemer 
process.  As  already  stated,  the  figures  are  chiefly 
useful  in  showing  the  continued  growth  in  the  make 
of  this  class  of  steel.  They  are  not  conclusive  as  to  the 
total  make  of  steel,  and  they  do  not  even  afford  a  basis 
for  a  close  estimate  as  to  the  total  steel  product,  owing 
to  the  increasing  importance  which  the  open-hearth 
production  is  assuming.  As  has  been  pointed  out  by 
us  on  previous  occasions,  the  Bessemer  output  no 
longer  forms  such  a  preponderating  proportion  of  the 
total  steel  production  as  it  once  did .  The  open-hearth 
product  has  in  recent  periods  been  growing  at  a  very 
much  faster  rate  than  the  make  of  steel  by  the  Besse- 
mer process.  For  a  dozen  years  or  more  the  open- 
hearth  output  has  never  failed  to  record  expansion, 
even  in  years  when  the  Bessemer  product,  by  reason  of 
depression  in  the  iron  and  steel  trades,  was  tempo- 
rarily showing  a  retrograde  movement.  In  1905  the 
make  of  open-hearth  steel  was  close  to  nine  million 
tons,  as  against  less  than  six  million  tons  in  the  year 
before — 1904.  The  matter  of  importance  is  as  to  the 
extent  of  the  further  increase  in  1906.  But  on  that 
point  no  statistics  are  yet  available.  In  the  mean  time 
the  Bessemer  figures  for  1906  serve  to  show  at  least 
one  part  of  the  increase  in  steel  production  in  that 
year.  Here  are  the  Bessemer  figures  by  States  for 
the  last  five  years: 

PRODUCTION    OF    BESSEMER    STEEL    INGOTS    BY    STATES. 
ff-Gross  Tons —        1906.  1905.  1904.  1903.  1902. 

Pennsylvania..   4,826,725        4,491,445      3,464,650      3,909,430      4,209,326 

Ohio 3,769,913        3,131,149      2,050,115      2,330,134      2,528,802 

Illinois 1,685,056        1,651,250      1,257,190      1,366,569      1,443,614 

Other  States. -.    1,993,559        1,667,531      1,087,185  986,690  956,621 

HTotal 12,275,253      10,941,375      7,859,140      8,592,829      9,138,363 

It  will  be  seen  that  the  further  increase  in  the  Besse- 
mer production  in  1906  was  quite  noteworthy,  the 
output  reaching  12,275,253  tons,  against  10,941,375 
tons  in  1905  and  7,859,140  tons  in  1904.  As  far  as  the 
separate  States  are  concerned,  Pennsylvania  still 
stands  pre-eminently  at  the  head,  with  a  Bessemer 
product  of  4,826,725  tons;  but  Ohio  is  creeping  up  very 
fast,  and  in  1906  made  3,769,913  tons.  In  other  words, 
Pennsylvania  is  diminishing  its  lead,  just  as  Mr. 
Swank  predicted  would  be  the  case  with  the  completion 
of  certain  new  plants  in  Ohio.  Pennsylvania's  pro- 
duct of  Bessemer  now  exceeds  the  Ohio  product  by 
only  a  little  more  than  a  million  tons.  In  1901  the 
excess  of  the  one  over  the  other  was  considerably 


more  than  two  million  tons,  Pennsylvania  having  in 
that  year  made  4,296,439  tons  of  Bessemer,  whereas 
the  make  in  Ohio  then  was  only  2,154,846  tons. 
Illinois  is  increasing  ite  Bessemer  product  in  only  a 
moderate  way,  but  the  "other  States"  show  more 
decided  additions. 


RAILROAD  GROSS  EARNINGS  FOR  FEBRUARY. 

Railroad  earnings  for  February  make  an  indifferent 
showing — that  is,  there  is  only  a  moderate  increase 
over  the  corresponding  month  last  year,  namely 
SI, 317,809,  or  2.06%.  Of  course  the  figures  cover 
merely  the  roads  which  furnish  early  preliminary  re- 
turns, covering  in  this  instance  93,497  miles  of  line. 
There  is  no  reason  to  think,  however,  that  the  final 
compilation,  when  presented  several  weeks  hence, 
will  make  a  better  showing. 

It  must  be  considered  surprising  that  there  should 
have  been  any  improvement  at  all  in  February  the 
present  year,  considering  the  influences  and  condi- 
tions that  the  carrying  interest  has  had  to  contend  with. 
In  the  first  place,  comparison  is  with  extraordinarily 
favorable  results  last  year.  Our  early  statement  for 
February  1906  showed  improvement  to  an  extraordi- 
nary degree,  the  increase  amounting  to  no  less  than 
$10,988,234,  or  over  25%.  That  the  roads  the  present 
year  should  have  been  able  to  add  still  further  to  this 
increase,  even  in  a  small  way,  must  be  regarded  as 
highly  gratifying.  This  appears  all  the  more  true  when 
we  consider  that  weather  conditions  were  decidedly 
less  satisfactory  in  1907  than  in  1906.  Last  year  was 
exceptional  in  this  respect,  the  winter  having  been 
one  of  the  mildest  experienced  in  a  generation,  with 
scarcely  any  of  the  impediments  to  railroad  operations 
from  snow>  ice  and  cold  ordinarily  encountered  in 
the  early  months  of  the  year.  In  1907,  on  the  other 
hand,  the  weather  was  a  considerable  drawback.  On 
the  Great  Northern  and  the  other  lines  in  that  part  of 
the  country  the  snow  blockade,  which  had  been  such 
a  serious  feature  in  January,  was  finally  lifted  the 
latter  part  of  February,  but  the  losses  from  that  cause 
in  the  early  part  of  the  month  were  large.  As  a  con- 
sequence, this  group  of  roads  again  records  important 
decreases  in  earnings. 

Over  the  eastern  half  of  the  country  the  situation 
was  much  more  satisfactory,  and  yet  temperatures 
were  very  low  and  there  was  an  unusual  amount  of 
snow-fall.  There  were  no  reports  of  blizzards,  such 
as  have  often  in  the  past  interfered  with  railroad  opera- 
tions in  bad  seasons,  and  all  that  can  be  truthfully  af- 
firmed is  that  there  were  the  normal  obstacles  to  be 
expected  in  the  winter  months.  But  even  this  marks 
a  strong  contrast  with  the  exceptionally  mild  weather 
which  was  the  characteristic  in  January  and  February 
last  year. 

Southern  roads  had  the  advantage  of  a  larger  cotton 
movement,  and  some  of  the  Western  roads,  but  by  no 
means  all,  had  the  advantage  of  a  larger  grain  move- 
ment. Trade  and  business  of  course  through  the 
length  and  breadth  of  the  country  continued  extremely 
active,  thereby  adding  to  the  tonnage  of  the  roads. 

Altogether  the  increase  in  earnings  as  shown  by  the 
roads  as  a  whole  must  be  regarded  as  quite  encouraging. 
It  is  nevertheless  true  that  the  situation  can  hardly  be 
viewed  as  entirely  satisfactory  from  the  railroad  stand- 
point. For  railroad  expenses ,  as  the  result  of 
causes  familiar  to  every  one,  are  being  augmented  in 
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a  very  rapid  way.  and  moderate  gains  in  gross  will  not 
suffice  to  offset  the  augmentation.  It  follows  that  the 
relatively  small  improvement  in  the  gross  means  in- 
evitably diminished  net. 

We  have  spoken  above  of  the  large  increase  in  gross 
which  had  been  recorded  in  February  L906.  From  the 
following  table,  carrying  the  totals  back  to  1897,  it 
will  be  seen  that  there  were  larger  or  smaller  increases 
in  February  in  most  of  the  preceding  years,  too. 


February. 


Mileage. 


Gross  Earnings. 


:     Year 
!  Oirt-n. 


Yr.  Pre-    In- 
ailing,   crse. 


Year 


Year 
I' reading. 


Increase  (  +  ) 
or 

Dicrtiise  ( — ). 


Year.      Ponds    MUes.      Mites. 


1S97 

1898 

1899 

1900 , 

1901 ! 

190:! : 

1903 

1904 ' 

1905 

1906 

1907 


4- 


I 


% 


125 

91.864 

128 

95.606 

Us 

103 

94.041' 

105 

98.076 

CM  .9 1 1 

78 

90 ,846 

67 

61 

82.193 

67 

93.497 

1  to 


Jan. 
1897. 

1808 



1900 

1901 

190.' 

1903 

1904 

1905 

1906 

1907 

yj 


Feb. 
125 
125 
117 
102 
HM 

7n 
67 
60 
57 
67 


38. 

95.357 

93.769 

94.914 
96.64(1 
82.882 

93.497 


91.177 
04.671 
91.211 
91,829 
95.283 
93.269 
04.496 
80.601 
80,429 
81.405 
01,740 


91.177 
94.427 
91.174 
91.556 

93.260 
94.406 
80.691 

91.710 


0.86 

0.99 
l.lfl 

2.41 
2  9  I 
1.76 

2.27 
2.71 
2.19 
2.28 
1.91 


33393.769 
39307,730 
37.050.046 
43.730.672 
50.430304 
50301.604 
55.604.648 

43.651381 

3.607 

65,168.022 


84.087 

37.580 
86.447 
46.733 
48.404 

4s  912 
46.032 
44,014 
42.850 

63.850 


163 

397 
536 
502 
346 
740 
743 
562 
739 


+  4 

+  7 
+  3 
+  1 

+  6 

—  1 


37;;  4-iu 

213.4-1 


-693.694    2.08 

,872.333  14.19 

-521.490    1.88 

,292.08020  01 

,606.858    1  01 

,896.054   3.75 

,781.00513.87 

142.737   0.31 

-    2.81 

I  25. 64 

317.809   2.06 


0.86  67 
0.99  80 
1.16  79 
2.41  92 
2.08  106 
1.73  108 
2.27  117 
2.71  94 
2.19  92 
2.23  111 
1.91  136 


321 
105 

0U1 
056 

781 

B67 
786 

756 

SSS 
240 


70 
69 

76 
7s 
9s 


230 

211 

425 

260 

137 

813  102 

,542  105 

,426   96 

575  91 
088  91 
193  133 


779.171 
217,374 
844.948 
114.062 
151.022 
330.497 
478319 
803.401 
008.787 
312.807 
,124,581 


—3 

4-10 
4-2 

4-13 
+8 
4-6 

4-12 
—2 
4-1 

4-20 
4-3 


,458341  4.88 
977.837  1536 
,156.477  2. si 
,041  298  1.7s 
,589.116  B.70 
,451  31i 

3  11.75 

017.066   2.08 

1.82 

!  22.53 
.115612    2.34 


Xote. — Wc  do  not  Include  the  Mexican  roads  In  any  of  the  years. 

In  the  case  of  the  separate  roads,  while  there  is 
quite  a  number  of  decreases  (20  of  the  67  roads  con- 
tributing returns  are  distinguished  in  that  way),  these 
decreases  are  not  of  such  very  large  magnitude  as 
those  shown  in  January.  For  instance,  the  Great 
Northern  in  February  lost  only  $531,386  as  against 
81 .101 ,134  in  January.  The  Canadian  Pacific  actually 
shows  S36.000  increase  in  February  as  against  $236,000 
decrease  in  January.  The  "Soo"  road  has  8111,686 
decrease  against  8232,050  decrease.  On  the  other 
hand,  the  Northern  Pacific  has  8511 ,753  loss  as  against 
$410,555  loss  in  January;  and  the  Southern  Railway 
this  time  has  $81 ,407  decrease  as  against  a  small  gain 
in  January. 

Another  fact  should  not  be  overlooked,  namely  that 
this  year's  decreases,  even  where  they  are  large,  as  a 
rule  are  smaller  than  last  year's  gains.  Take  the  case 
of  the  Great  Northern;  while  its  decrease  the  present 
year  is  85:11.386,  its  increase  last  year  was  $634,556. 
The  Northern  Pacific  decrease  of  8511,753  in  1007  com- 
pares with  no  less  than  8853,497  increase  in  February 
1900.  Or  take  yet  another  illustration  from  a  totally 
different  part  of  the  country.  The  New  York  Central 
has  fallen  a  trifle  behind  in  its  gross  the  present  year 
—820.011.  In  February  1906  it  had  no  less  than 
$1,136,790  increase.  In  the  following  table  wc  show 
all  or  the  separate  roads — whether  in 

or  decreases — for  amounts  in  <  0,000. 

PRINCIPAL  CHANGES  IN   (1ROSS  EARNINGS  IN  FEBRUARY. 

Increases  Inrr 

curt  Kansas  A  Texas.     $350,518    Yazoo  4  >l  Valley      J44.13.S 
as  A  V*c 



il 

l   Canadian   Northern 

117.:  , 


Lake  -  South. 

T->uttiwesl<-rii .  . . 

it  Nor. 


[»• 


c.  A  St.  Louis 
nral 


Illinois  Central 


A  Lake  Erie.. 


47.711 
47   173 


Total  (30  roach 

•rn  Sys.(2rdq.J    I 


Total  (7  r< 

A- 

the  primary  i 
for  t 

rj.nri;  bus)  i 
in  the  corresponding  four  ad  that 


the  receipts  of  corn  were  22,492,992  bushels  against 
16,962,528  bushels,  hut  that  (he  receipts  of  the  minor 
cereals — oats,   barley  and   rye— all   fell  off.    Taking 

wheat  ,  corn,  oats,  barley  and  rye  together,  the  receipts 
for  the  four  weeks  this  year  foot  up  52,591  ,050  bushels 
as  against  '18,079,70;!  bushels  in  1906.  The  grain 
movement  in  detail  in  our  usual  form  is  indicated  in 
the  table  we  now  give. 

WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


Four  weeks  end- 
ing Men.  3.  Flour. 

Chicago —  (bbls.) 

1007 721.657 

1906 849.218 

Miltruiikee — 

1007 145.625 

1000   - 135,900 

St.  l.mtto — 

L007 219.930 

191.740 

Toledo — 

1007 

1906 

Detroit — 

1907 r9.600 

1906 24.700 

Chnland — 

1907 3.274 

1906 2.851 

Peoria — 

1907 84.050 

1906 85.950 

Dululh — 

1907 12.500 

1906 

Minneapolis — 

1007 

1906 

Kansas  City — 

1907 

1906 


Wheat. 

(hush.) 
548.000 
477.729 

355.000 
381,040 

923,584 
1,057.068 

230,000 
112.500 

49.466 
103,877 

133,163 
65,323 

24,400 
39,500 

1,519,065 
1.055.699 

7,680,398 
8.002.760 

2,309.000 
1.310,000 


Corn. 

(bush.) 

12,704.030 

7.978.200 

899.000 
1.316.700 

3.636.390 
2.824,195 

1,129,000 
545.000 

373.587 
669,415 

520.909 
233,725 

1,494,900 
1,110,900 


703,170 
546.393 

1.032,000 
1.738.000 


Oats, 
(bush.) 

5.11  I 

6.769,034 

1,040,600 

702.800 

2.105.600 
1,957.400 

250.300 
145.900 

169.300 
631.983 

317.699 
229,295 

769.500 
1.365.700 

147,303 
271.672 

965.810 
1.328,150 

444.000 
484.400 


Hirley. 

(bush.) 

1.681,207 

1.810 

1,066,200 

1.1.13.700 

2Sn 
841, 


Total  of  all — 

1907 1,196,636 

1906 1,290,359 

Jan.  I  to  Men.  3. 

Chicago — 

1907 1.700,585 

1906 1.699.116 

Milwaukee — 

1907. 274,450 

1 1    244,625 

St.  Louis — 

1907. 491,630 

1906. 403,295 

Toledo — 

1907. 

1906... 

Detroit— 

1907— 20.700 

1906 55,200 

Cleveland — 

1907 9.661 

1906 0,742 

Peoria — 

1907 177,750 

1906 173.180 

D  u  tuth — 

1907 12.500 

1906 

Minneapolis — 

1907 

Kansas  City — 

1907 

1900 


13.772,076  22,492.992   11,657.207 
12,005,496  16.962,528  12,877.234 


2.412,462  25.725,248   12,811,363 
1.543.625   17.526.364   14,614.184 


1,090,000 
1,079,760 

1,821.599 
2.688.716 

467,000 
269.500 

131.213 

217.240 

247,493 
119,053 

98,800 
106.200 

3.252.833 
4.405.384 

15.374.924 
18,101.400 

4.849,000 
3.471,000 


1.726.000 
2,028,250 

9,075.025 
5.871.015 

2.190.000 
1,409,000 

857.166 
1.598,293 

1.401,612 
1,292,910 

3.495.460 
2,270,300 


1.768.450 
1,191.513 

2.162,000 
5,065,000 


2.192.600 
1.767.400 

5.140.800 
4,517,000 

553.000 
604,700 

337,000 
862.384 

660,966 
652,750 

1.764,000 
2,519,300 

320.498 
1,447,270 

2.790.150 
3.671,430 

1,009.800 
1,211.000 


20.284 
46,626 

267.000 
297.100 

27.514 
200.771 

827,075 
796.990 


4.169,170 
5,686,746 


4.016,211 

4.897.398 

3.152,000 
3,777.400 

844,100 
786.250 


(Jtnuih.) 

209.000 

1 92.: 350 

ii:t.-ioo 

12^..S0O 

31.000 
66,000 

1.800 
8.600 


31.000 
38,200 

12.925 

5.429 

1 

100,4^0 

109,380 


499.605 
547.759 


442.628 
372,317 

273,600 
236,800 

87.000 
175.000 


300 

10,000 
23.000 

30.034 
67.750 

2.200 

695.000 
621,000 

76,746 
782.884 

1.880.085 
2,170.530 


(ill. 000 
68.100 

75,685 
56,737 

292,325 
305,570 


Total  0/  all— 

L907 2,687,276  29,745,324  48,400.901  27,580,187  10.694,176  1,249.438 

1906- 2.582.158  32,001.894  38.252,645  31.897,418  13.102,512   1.237.524 

The  live-stock  movement  at  the  West  seems  to  have 
been  a  little  larger  than  in  1906.  At  all  events,  at  the 
six  principal  markets  (Chicago,  Kansas  City,  Omaha, 
St.  Louis,  St.  Joseph  and  Sioux  City)  the  receipts  of 
cattle  for  January  and  February  combined  were 
1,492.970  head  this  year  against  1,199,925  head  1 
year  and  the  receipts  of  sheep  1,583,038  head  against 
1,552,539;  receipts  of  hogs,  however,  were  only 
3,474,105  head  against  3,638,0 

The  cotton  movement  in  the  South  was  larger  all 
und.     The  shipments  overland  were  1 
M-1    138,742  bales  in   1906  and    104,299  hales  in 
1905,  while  the  receipts  at  the  Southern   pun 

than  896,548  b:  I  15,931  balesand 

825  bales,  respective 

IT  SOUTH 

JANUARY    I    i'o   \1  \licil    1    1907.    Ifl 


Ports. 
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\  rt Imr.  Ac 
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■   '..'i 

k 

i 

K 

I  Srvn,  Ac 


a    • 


- 


■  •■  .    1-       I  ■  ■  '.--     2.225.S44   I.09S.180  1,060.600 


604 


THE  CHRONICLE 


[Vol.  lxxxiv. 


To  complete  our  analysis  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  leading  roads, 
arranged  in  groups.  It  will  be  observed  that  the 
Northwestern  group  haa  sustained  a  considerable  de- 
crease this  year  and  thai  the  .Middle  and  .Middle  West- 
ern group  has  only  a  moderate  increase,  but  that  the 
Southwestern  group  records  a  quite  noteworthy  in- 
crease. It  is  because  of  the  large  improvement  in  that 
part  of  the  country  that  our  general  statement  shows 
an  increase  for  the  roads  as  a  whole. 

EARNINGS  OF  NORTHWESTERN  AND    NORTH    PACIFIC  GROUP. 


February. 


Canadian  Pac. 
Chic Gt  West.. 
Dul  So  Sh&Atl 
Gt  North  Syst. 
Iowa  Central.. 
MInneap  &  StL 
M  St  P  &  SS  M 
Northern  Pac. 

Total. 


1907. 


4.219,000 

af.43,986 
214,240 

2,656,873 
242,640 
237,488 
627,601 

3,511,651 


12,353,485 


1906. 


4,183,000 

a629.765 
229  620 

3,188,259 
213,050 
237,995 
739,287 

4,023.404 


13,444,380 


1905. 


3.050,094 

a499,274 
188,422 

2,553,703 
109.58.'', 
192,778 
523,873 

3,170,258 


10,353,985 


1904. 


$ 

2,5-11  ,802 
595,875 
171.758 

2,241,342 
190,649 
178,770 
389,207 

2,941,946 


9,251.409 


1903. 


2,827,295 
58!)  .879 
184,990 

2,399,087 
180,764 
199.643 
438,137 

3.015,700 


9,835,495 


1902. 


2.349,039 
554,679 
195.175 

2,223,376 
207,772 
222.569 
376.949 

2,872,663 


9.002,222 


a  Results  are  based  on  111  miles  less  road. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 


February. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

$ 

$ 

$ 

S 

$ 

S 

Buff  Roch&Pit 

578,250 

613,845 

532,433 

494,520 

535,985 

352,326 

Chic  Ind  &  Lou 

400,631 

402,626 

353,826 

366,687 

356,675 

287,820 

Gr  Tr  of  Can.  ] 

f  1,991, 372 

1,650,230 

Gr  Tr  West. .  ;■ 

62,741,838 

2,602,274 

2,268,252 

1,649,525 

\     344,548 

303,670 

DetGrH&MilJ 

I      95,870 

64,238 

Illinois  Central 

4,414,084 

4,366,911 

3,513,523 

3,707,757 

3,465,285 

3,114,907 

NYC  &  H  Ra 

6.562,113 

6,582,124 

5,395,334 

5,390,449 

5,810.521 

4,499,413 

Tol  Peo  &  West 

99,355 

104,142 

96,191 

110,916 

96,705 

81,350 

TolStL&West 

290,329 

281 ,229 

229,195 

254,151 

257,953 

186,251 

Wabash   

1,988,268 

1,940,557 

1,575,769 

1.522.943 

1,516,613 

1,396,171 

Wheel  &  L  Erie 

411.244 

406.434 

298,580 

303,320 

308,420 

224,049 

Total 

17,486,112 

17,300,142 

14,263,103 

13.800,268 

14,779,947 

12,160,425 

a  The  Fall  Brook  System,  the  Beech  Creek  RR.,  the  Wallkill  Valley  RR. 
the  Boston  &  Albany  included  lor  all  the  years. 
b  Includes  Canada  &  Atlantic,  beginning  with  October  1904. 

EARNINGS  OF  SOUTHERN  GROUP. 


and 


February. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

S 

S 

$ 

S 

S 

$ 

Ala  Gt  South'n 

336,847 

326,189 

215,273 

258,882 

205,565 

203,524 

Ala  N  O&T  Pac 

NO&N... 

262,107 

259,952 

172.656 

207,734 

193,937 

158,709 

Ala  &  Vicks. 

127,012 

121,433 

90,333 

119,287 

93,843 

83,210 

Vlcks  Sh  &  P 

143,106 

113,358 

97,013 

134,654 

109.807 

100,316 

Cent  of  Georgia 

1,055,614 

961,035 

707,467 

834,466 

843,148 

655,089 

Cin  NO  &  T  P. 

686,396 

709,423 

541,067 

522,293 

458,533 

428.665 

Lou  &  Nash  d. 

3,679,000 

3,432,952 

2,774,510 

3,113,928 

2,777,563 

2,401.649 

Mobile*  Ohio. 

852,692 

788,371 

556.138 

683,642 

676,681 

514,224 

Southern  Ry_. 

4,351,595 

4,433,002 

3,411.851 

3.779,894 

3.3S4.428 

2,979,355 

Yazoo  &  M  Val 

835.386 

791,248 

558- 490 

714,790 

580.762 

538.118 

1  Total. 

12.329,755 

11,936,963 

9.124.798 

10,369,570 

9,324,207 

8,062,859 

d  Includes  earnings  of  Atlanta  Knoxville  &  Northern  in  1904, 1905,  1906  and  1907. 
EARNINGS  OF  SOUTHWESTERN  GROUP. 


February. 


Col  &  South.. a 
Denver  &  R  G. 
Int&GtNor__ 
Mo  Kan  &  Tex 
MoPac&CenBr 
St  L  &  So  West 
Texas  &  Pacific 

Total 


1907. 


S 
1,012,444 
1,433,600 

584.000 
1,975,821 
3,561.000 

863,656 
1.398,508 


10,829,029 


1906. 


S 
895 

1,352 
471 

1,616 

3,458 
708 

1,113 


,271 
300 
,000 
,303 
,000 
,739 
014 


9,614,627 


1905. 


652,655 
1,092,813 

397,359 
1,339.837 
2.741 ,303 

529.900 

857,883 


7,611,750 


1904. 


569,141 
1,088,677 

408,660 
1,384.393 
3,521.229 

669,164 
1,007,511 


8.648,775 


1903. 


$ 

609,195 
1,140,698 

393.011 
1,298,032 
3,090,145 

572,604 

909.891 


8,013,576 


1902. 


$ 

574,439 
1.121,264 

361,283 
1,111,690 
2,520,390 

550,858 

875,817 


7.115,741 


o  For  1907  and  1906  includes  all  affiliated  lines  except  Trinity  &  Brazos  Valley 
RR.  and  for  1905  includes  all  affiliated  lines  without  any  exception.     For  previous 
years  we  have  combined  Colorado  &  Southern  and  Fort  Worth  &  Denver  City. 
GROSS  EARNINGS  AND    MILEAGE   IN  FEBRUARY. 


Name  of  Road. 

Gross  Earnings. 

Mileage. 

Inc.  ( +)  or 

1907. 

1906. 

Dec.  (— ). 

1907. 

1906. 

Alabama  Great  Southern. 

$ 

336,847 

S 

326,189 

$ 
+  10,658 

309 

309 

Ala  New  Orl  &  Texas  Pac 

New  Orl  &  North  East. 

262,107 

259,952 

+2,155 

196 

196 

Alabama  &  Vlcksburg. 

127,012 

121,433 

+  5,579 

143 

143 

Vicks  Shreve  &  Pacific. 

143,106 

113,358 

+29,748 

189 

189 

Bellefonte  Central 

4,393 

4,466 

—73 

27 

27 

Buffalo  Roch  &  Pitts 

578,250 

613,845 

— 35,595 

568 

568 

Canadian  Northern 

333,200 

301,400 

+  31.800 

2,554 

2,100 

Canadian  Pacific 

4,219,000 

4,183,000 

+36,000 

9,055 

8,776 

1,055,614 

961,035 

+94,579 

1,890 

1,897 

Chattanooga  Southern 

12,670 

12,043 

+  627 

105 

105 

Chicago  Great  Western.  - 

643,986 

629,765 

+  14,221 

818 

818 

Chicago  Indlanap  &  Louis 

400,631 

402,626 

—1 ,995 

591 

591 

Chicago  Indiana  &  South. 

217.072 

187,299 

+  29,773 

340 

212 

Chicago  Terminal  Transf. 

123,802 

135,561 

—11,759 

102 

102 

Cin  New  Orl  &  Texas  Pac 

686,396 

709,423 

— 23,027 

336 

336 

Cincinnati  Northern 

71,884 

63,222 

+8,662 

248 

248 

Clev  Cln  Cbic  &  St  Louls. 

1,821,250 

1,743,632 

+  77,618 

1,983 

1,983 

Peorla  &  Eastern 

225,342 

228,032 

—2,690 

350 

350 

Colorado  &  Southern 

1,012,444 

SOS, 271 

+  117,173 

1 ,858 

1,646 

Denver  &  Rio  Grande 

1,433,600 

1,352,300 

+  81,300 

2,532 

2,470 

Detroit  &  Mackinac 

98,205 

85,846 

+  12,359 

343 

333 

Detroit  Toledo  &  Ironton 

310,656 

335,096 

— 24,440 

684 

684 

Duluth  So  Shore  &  Atl... 

214,240 

229,620 

—15,380 

592 

592 

Georgia  So  &  Florida 

177,100 

172,624 

+  4,476 

395 

395 

Grand  Trunk  of  Canada.  i 

Grand  Trunk  Western  [ 

2,741,838 

2,602,274 

+  139,564 

4,528 

4,528 

Det  Gr  Haven  &  MUw  | 

Canada  Atlantic.-   ..)' 

Gt  Northern  lncl  St  P  M  & 

,     M  and  Eastern  of  Minn. 

2,479,799 

2,970,511 

— 490,712 

6,039 

5,974 

Montana  Central 

177.074 

217.748 

— 40.674 

250 

250 

Name  of  Road. 


Gross  il>:r 


M  il<  age. 


1907. 


1906. 


In*  .i  +)  or 
Dee.  (—). 


Gull  &  Ship  Island 

Illinois  Centra!  ..       

Internal   (c  Great  N'orth-. 

Iowa  Central 

Lake  Krle  &  Western 

Lake  Shore  &  Mleli  South 
Louisville  &  Nashville... 
u  iron  A:  Birmingham 

Manlstl.ini  

Michigan  Central 

Mineral  Range 
Minneapolis  &  St  Louis 
MInneap  Si  P  &  S  S  M 
Missouri  Kansas  &  Texas. 
Missouri  Paeilie  fc  Iron  Mt 

Central   Branch 

Mobile  &  Ohio   

Nevada  California  &  Oreg 
N  V  Central  &  Hud  River 
N  V  Chicago  &  St  Louis- - 

Northern  Pacific 

Pittsburgh  &  Lake  Erie. . 

Rio  Grande  Southern 

Rutland 

St  Louis  Southwestern 

Sierra  Railway 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western. 
Toledo  St  Louis  &  West'n 
Toronto  Hamilton  &  Buff 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie... 
Yazoo  &  Mississippi  Vail. 


Total  (67  roads)... 
Net  increase  (2.06%). 


J 

21)2 
,414 

584 

•.'12 

373 

.21;:; 
,679 

14 


2,088 

53 

237 

627 

1,975 

3,440 

121 

852 

17 

0,562 

808 

3.511 

1,022 

44 

177 

863 

28 

121 

4,351 

100 

1,398 

99 

290 

55 

1,988 

397 

411 

835 


.620 

.08  1 

,001 
,646 
,168 

.82', 
,000 
,2!lli 
,  1 69 
,988 
,80.", 
,188 
,601 
,821 
,000 
,000 

,<;•■)  2 

,104 
,  1 1 3 
,315 
.651 
.316 
,847 
,043 
,656 
.104 
,077 
,595 
,280 
,508 
,355 
,329 
,358 
,268 
,750 
,244 
,386 


J 
17.)  342 
4,366,91 1 
47! 
213 

413.704 
3,030,876 
3,432 

i 

4,761 

2,020.993 

55 

237,993 

739,287 

1  ,616,303 

3,322 

136,000 

788,371 

12,136 

6,582,124 

75  1  ,532 

4,023.404 

964,753 

13.644' 

17.".  .757 

708.739 

25.799 

115.182 

4.433,002. 

67.8'!7 

1.113.01  I 

104,142 

281,229; 

54.025 

1,940,557 

354  749 

406,434 

791,248 


1907.     1906. 


$ 

+  23,278 

+  47,!  7.", 

+  113. 000 

+29,596 

—40,536 

+232,951 

+  246,048 

—  377 

+  408 

+67,995 

—  1  ,288 

—507 

—  1 1  1  ,686 

+  359.518 

+  118,000 

— 15,000 

+  64.321 

'  1,968 

— 20,011 

+56.783, 

— 511,753 

+57,563 

+  1,203 

+  1,286 

+  154,917 

+  2,; :;o5 

+  5,895 

—81,407 

+  32,419 

+  285,494 

—4,787 

+9.100 

+  1.333 

+47,711 

+  43.001 

+4,810; 

+44,138 


307 

4.. ",7  I 

1  ,159 
558 
886 

1  ,520 

4.21)8 

JO.", 

78 

1  ,745 
140 
799 

2.152 

3,072 

5,951 
388 
926 
144 

3,774 
523 

5,781 
191 
180 
468 

1,451 

76 

197 

7.552 
269 

1,826 

248 

451 

88 

2,517 
544 
498 

1,239 


280 
4.459 
1,159 

886 
1,520 
4,117 

105 

78 

140 
799 

1  ,997 

3,043 

5,848 
38  8 
926 
144 

3,774 
523 

5,769 
191 
180 
468 

1.441 

76 

197 

7,498 
227 

1,826 

248 

451 

88 

2,517 
544 
498 

1,210 


65,168,022  63,850,213 


Mexican  Roads  (not  lnclu  ded  In  tota  Is) 


+  1,317,809  93,497  91,740 


Interoceanlc  of  Mexico. 
Mexican  International _. 

Mexican  Railway 

Mexican  Southern 

National  RR  of  Mexico.. 


598.437 

678,085 

1/467,000 

J/79,807 

1,243,016 


489,059 

023,0401 

J/404,200 

J/73,873 

1,089,954 


+  109,378 

+  55,045 

+  63, 000 1 

+5,934 

+  153,0621 


736 
911 
321 
263, 
1,730: 


736 
884 
321 
263 
1,730 


y  These  figures  are  for  three  weeks  only;  fourth  week  of  February  not 
yet  reported. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  FEBRUARY  28. 


Name  of  Road. 

1907. 

1906. 

Increase. 

Decrease. 

Alabama  Great  Southern 

Ala  New  Orl  &  Texas  Pac— 
New  Orleans  &  North  East- 

Alabama  &  VIcksburg . 

Vicks  Shreveport  &  Pacific. 

Bellefonte  Central 

Buffalo  Rochester  &  Pittsb'g. 
Canadlan  Northern     

$ 

693,549 

546,702 

275,625 

282.758 

9,526 

1,251,508 
684,600 

8,424,527 

2,148,078 
26,677 

1,354,283 
831,528 
462,500 
253,106 

1,291,857 
146,074 

3,650,051 
467,108 

2,158,710 

3,138.884 
205,926 
669,183 
448,339 
378,581 

5,982,692 

4,832,686 

370,713 

427,984 

9,073,143 

1,341,500 

515,393 

786,671 

6,728,443 

7,786,323 

28,296 

9,140 

4,367,814 

109,273 

549,742 

1,333,891 

4,269,087 

7,231,000 

249,000 

1,784,294 

31,282 

13,974,607 

1,624,612 

7,676,753 

2,114,464 

90,898 

371,938 

1,747,072 

57,341 

254,825 

8,968,314 

213,530 

3,005,036 

211.418 

623,326 

110,553 

4,096,229 

818,750 

869,245 

1,803,235 

$ 

654,210 

523,529 

254,298 

246,144 

10,149 

1,322,517 
661,300 

8,605,690 

1,882,784 
23,961 

1,312,305 
825,664 
382,048 
282,048 

1.418,785 
134,085 

3,607,684 
490,659 

1,893,201 

2,938,751 
183.789 
711,523 
453,746 
342,499 

5,498,713 

6,380,978 

454,941 

372,480 

8,883,349 

1,017,000 

457,937 

869,869 

6,439,043 

7,182,501 

27,877 

9,698 

4,100,735 

114,443 

495,207 

1,599,992 

3,309,397 

6,872.000 

282,000 

1,613,356 

24,502 

13,767,892 

1,619.007 

8,579,519 

2,080,437 

91,159 

373,613 

1,424,377 

52,839 

236,455 

8,986,358 

151,097 

2.395,356 

216,461 

610.941 

119,328 

3,986,610 

725.170 

847.709 

1,692,866 

3 

39,339 

23,173 
21,327 
36,614 

23,300 

265,294 
2,716 

41,978 
5,864 

80,452 

11,989 
42,367 

265,509 

200.133 

22,137 

36.082 
483,979 

55.504 
189,794 
324,500 

57,456 

289,400 

603,822 

419 

267,079 

54,535 

959,690 
359,000 

170,938 
6,780 

206,715 
5,605 

34,027 





322.695 

4,502 

18,370 

62,433 
609,680 

12,385 

109,619 
93,580 
21,536 

110,369 

3 

623 
71,009 

Canadian  Pacific    

181  163 

Central  of  Georgia. 

Chattanooga  Southern  .  . 

Chicago  Great  Western 

Chicago  Indianapolis  &  Louis 
Chicago  Indiana  &  Southern- 
Chicago  Terminal  Transfer 

Cin  New  Orleans  &  Texas  Pac 

Cincinnati  Northern  -  -    

Cleve  Cin  Chicago  &  St  Louis - 
Peoria  &  Eastern 

28,942 
126,928 

23,551 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton 

Duluth  South  Shore  &  Atlan. 
Georgia  Southern  &  Florida. - 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western > 

Detroit  Grand  Hav  &  Mil-  | 

Canada  Atlantic .    _J 

Gt  Northern,  incl  St  P  M  &  M 

and  Eastern  of  Minn 

Montana  Central 

42,340 
5,407 

1,548,292 
84,228 

Gulf  &  Ship  Island 

Illinois  Central . 

International  &  Great  North- 
Iowa  Central  .-    ..    .. 

Lake  Erie  &  WTestern_    

Lake  Shore  &  Mich  Southern- 
Louisville  &  Nashville 

83,198 
558 

Mineral  Range     _    

5  170 

Minneapolis  &  St  Louis- - 

Minneap  St  Paul  &  S  S  M 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mt  — 

Central  Branch .- 

Mobile  &  Ohio 

266.101 
33,000 

Nevada  California  &  Oregon  - 
N  Y  Central  &  Hudson  River  _ 

N  Y  Chicago  &  St  Louis 

Northern  Pacific 

902  766 

Pittsburgh  &  Lake  Erie 

Rio  Grande  Southern 

Rutland             -    -    

St  Louis  Southwestern-- 

261 
1,675 

Southern  Railway 

18,044 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western. - 
Toronto  Hamilton  &  Buflalo. 
Wabash .- 

5,043 
8,775 

Wheeling  &  Lake  Erie 

Yazoo  &  Mississippi  Valley- - 

Total  (67  roads) 

136,240,193 

n  totals) . 

1,237,678 

1,389,389 

J/1, 163.700 

J/189,472 

2,577,076 

133,124,581 

1,051,249 

1,262,021 

J/996,700 

J/176.409 

2  294,930 

6,552,686 
3,115,612 

186,429 
127,368 
167,000 
13,063 
282,146 

3,437,074 

Net  increase  (2.34%) 

Mexican  Roads  (not  Included  i 

Interoceanlc  of  Mexico 

Mexican  International  ..    — 
Mexican  Railway.   

Mexican  Southern 

National  RR  of  Mexico 

•*•* 

V  These  figures  are  down  to  the  end  of  the  third  week  of  February  only. 


M  \\i.  L6  1907.] 


THE  CHRONICLE 
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THE  USE  OF  ACCEPTANCES. 
Our  article  in  the  issue  of  .March  2  <>n  "The  Use  of 
!  ceptances"  has  called  forth  the  following  interesting 
comments  from  President  E.   \.  de  Lima,  of  the  B 

tery  Park   National   Hank. 

■  York,  March  I  I  1907. 

To    .'//<     Editor,    tii-     (  i  ial    orul    Financial    Chronicle, 

>rk. 
Your  editorial,  under  date  of  March  •_'.  on  the  u 
eptances  by  banks  is  of  interest  in  so  far  as  ii   presents 
-   of   the   extension    of   hank    credits    in    certain 
din  li    i-  difficult,   however,   to  grant    all   the   ad- 

vai  at  arc  claimed  for  it.  especially  as  a  means  for 

"the  merchant  and  manufacturer  to  obtain  accommodation 
much  more  favorable  terms  than  at  present." 

tement  would  pass  without  question  if  we  were  to 
"ii  the  assumption,  hinted  at  in  your  article,  thai  such 
accepta  ices  need  not  have  a  basis  oi  reserve  such  a.-  i-  re- 
quired for  tic  usual  form  <>f  bank  credit  -the  deposit.     It 

iwever,  that   the  bank-  could  be  per- 
mitted to  assume  this  new  form  of  obligation  without  r 
being  imposed  the  one  method  of  restriction  that  experi<  a<  e 
lias  shown  to  be  the  only  safe  one.     All  credit  must  be  based 
on  metallic  reserve,  and  it   matters  not    whether  the  credit 
takes  the  form  of  an  obligation  redeemable  on  demand  or  at 
a  fixed  time,  the  principal  is  the  same;  there  are  limitations 
ond  which  a  grantor  of  credit  dare  not  go,  and  it  is  a  wise 
provision  that   circumscribes  tin-  operations  of  a  bank  by 
requiring  the  cash  reserve  of  25%.     To  all  intents,  an  ac- 
cepted bill  is  equivalent  to  a  discount  placed  to  the  credit 
of  a  customer's  account  .  and  until  it  is  extinguished  by  pay- 
ment the  reserve  must   be  kept   against  it;  otherwise  there 
would  result  that  excessive  creation  of  credit  that  invariably 
53  about  all  commercial  en 
If  it  lie  conceded  that  such  a  reserve  is  to  be  kept,  then 
-  of  interest  to  consider  practically  what  the  cost  would  bi  . 
A  bank  would  be  obliged  to  charge  its  customer  on  a  four 
months'  acceptance  of  $1,000  as  follows: 

Commission  for  acceptance  on  $1,000,  }'//, $5  00 

To  for  loss  of  interest  on  reserve  of 

50  for  four  months  5  00 

S10  00 

Lining  that  the  r  discounts  the  bank's 

Low  late  of  3% 10  00 

four  months) $20  00 

$60  a  year,  or  6%. 
If  the  bank  :>tance  were  discounted  a'    !',  .  which 

is  more  likely,  the  total  cost  to  the  customer  would  be  7% 
per  annum.     To  obtain  even  this  result,  he  must   'l 
at  --     ;,  be  were  to  keep  the  bill  in 

portfolio  until  the-  -      y  for  discount  arose,  then  ; 

ild    be    proporti  r   for   the    shorter   time    he 

:         clear,  therefore,  that  this  form 

it   would   ofl  particular  advantage  to  our  own 

and  manufacture 
e  is,  ho  a  field  of  usefulness  for  this  i 

is  in  the  transactions  be1  ween  I  wo 
rkets  that  1,  ubstantial  difference  in  their  prevailing 

upled  with  the  duet  uating  ra1 

i   possibility  to  the  drawer  of 

hi-  info  fJd  make  such  :i  credit 

•lie    foreign    drawer   operating   in    a    market 

•■  than  -       I     neei      no 

of   course,  ■  -h   credit    facilil 

rhich  might  buy  from  us  would  tend 
.ml  mam 
on  why  i 
holding  such  an  im  ition  in  the  world's  finam 

1 1 r |  i  heir  influ<  I 
that  would  be   so  directly  beneficial  to  our  foreign   trade. 
In  ■  ion  from  high  authority  made  within 

- 

had   a   certain   stipuli 
tal.     A]  ii  the  fad  thai  Buch  discrimi- 

nation would  be  difficult  it  would  be  q 

unnecessary  for  tin 

Id  naturally  be  dor  the  largest  and 


tial  banks  because  of  the  distinct  advantage  that   the  di.t 

would  enjoy  in  obtaining  the  minimum  discounl   rate  thai 

such  acceptance   would  warrant  . 

Tin's  is  a  matter  of  no  small  importance,  and  it   i     to  i" 
hope. i  that  t here  in;i\   be  a  H  in  order 

that   a  complete   undi  l» 

obtained. 

E.    V    d     LIMA 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 
\'o  bank  sto<  ks  were  sold  at  i  he  auction     il    thi    week, 

and  at  the  stork   Exch    i  lot   of  i  wenty 

changed  hands.     The  Bales  of  trusl  comp 

tion   leach  a  total  of  21   shares. 

Shares.    BANK     New  York.        Low.     High. 

c20  City  Bank,  National 260       260 

TRUST  COMPANIES     New   York. 

10  Bowling  Green  Trust  Co 450       450 

1  United  States  Trust  Co.         1251      1251 
TRUST  COMPANY     />'/•»<«/. 
10  People's  Trust  Co -   316'4'   316Ji 


260 

i  1907-  -  260 

450 

Dec.   1906 

1251 

MOV   190G—  1 

316  ', 

Feb.   1907  -  315 

xSold  at  the  Stock  Exchange. 

— Governor  Charles  E.Hughes  on  the  L3thinst.  signed  the 

bill  of  Senator  Saxe  giving  the  New  York  Produ< 
permission  to  deal  in  mining  and  other  securiti 

— The  (laniard  bill ,  d(  signed  to  better  regulate  the  busi 
of  private  banks  and  bankers  in   Indiana,  was  I  on  t  lie 

8thinst.by  Governor  J.  Frank  Banlyofthat  State.  Accord- 
ing to  the  "Indianapolis  News''  the  main  feature  of  the  bill 
is  its  provision  for  as  many  examinations  each  year  as  the 
Auditor  of  State  may  desire  to  make.  When  the  bill  passed 
the  Senate,  it  provided  for  but:  one  examination  a  year,  the 
private  bankers  having  objected  to  more  than  this.  In  the 
House,  however,  it  was  amended,  giving  the  State  authority 
to  make  additional  examinations,  and  this  amendment, 
although  fought  against  by  the  private  bankers,  was  con- 
curred in  by  the  Senat(>. 

— George  M.  Coffin  has  resigned  as  a   Vice-President   of 
the  Phenix  National  Bank  of  this  city. to  take  the  pr<  sidency 
of  the  Heaver  National  Hank,  which  is  shortly  to  begin  busi- 
ness  in    the    Heaver    Building,    corner   of    Wall,    Pearl    and 
er  streets. 

— Charles  W.  Bonner,  of  the  recently  dissolved  firm  of 
Harde,  Bonner  &  Co  of  this  city  was  this  week  suspended 
from  the  New  York  Stock  Exchange  for  one  year  for  having, 
asall  ged, split  commissions.  The  act  was  not  Mr.  Bonner's, 
but  was  that  of  another  member  of  the  firm,  and  Mr,  Bom 
it  i-  understood,  knew  nothing  of  the  circumstances  sur- 
rounding the  action.  As  he,  however,  was  the  Ex- 
change member,  the  Hoard  of  Governors  was  obliged  to  pro- 
ceed  against  him  for  the  infraction  of  the  nil 

— The  additional  stock  of  the  Chemical  National  Bank  of 
this  city,  amounting  to  $2,700,000,  has  been  listed  on  the 
New  York  Stock  Exchange,  making  the  total  amount  li-- 

000,000.      The   new  capital   was  paid   for  out    of   surplus. 
After   providing  for   its   increased    stock,    the    bai 

credited   to   surplus   the   sum  000, 

available  a  working  capital  oi  %i  ,000,000. 

—  Dividends  on  th<    stock^of  the  National  B  North 

America  of  this  city,  which   h  en  paid  semi-annually 

heretofore,  have  been  changed  to  quarterly  by  tl  ira- 

tion  of  a  dividend  of  2%,  payable    \pril   1.  a  pay- 

ment   of   .''/;;     will    be    made    :,t    the    -an-  'I'll''    institu- 

tion   has   paid   s'  ,    p  aince    L901  .  but    the    : 

.la  unary  the  regular  semi-annual  distrib  ip- 

plemented   by   an   additional    paymei  With    I 

e  declaration,  1  l '  ,  wiirhave  been  paid  si' 
t  he  year. 

— J.  Adam-  Brown,  formerly  \  ic<  -Pr<  sid<  i 
Trust  Company  of  Boston    ha  -  lately  h 

Of  the  Thirty-fourth  Street  N  1  Hank 

— William  Giblin  ha-  bi  en  appoi 

Mercantile   Sale    I  >    ;  I 

itedjby  tl  of  1  ! 

— The  proposition   to  im  of  the    Hon 

1  ompany  of  \-       Yo 
ooo  to  $750  000 
hold'  i  -      The    elling]  ck  w  ill ) 

-mo 
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— Frank  E.  Howe,  hitherto  Cashier  of  the  Manufacturers' 
National  Bank  of  Troy,  N.  Y.,  has  been  elected  President 
to  fill  the  vacancy  arising  through  the  death  of  George  P. 
Ide.     William  C.  Feathers  succeeds  to  the  cashiership. 

— At  a  meeting  of  the  directors  of  the  Union  Trust  Com- 
pany of  Providence  on  the  4th  inst.,  Michael  F.  Dooley, 
Vice-President  and  Secretary,  resigned  as  Secretary,  and 
Frank  E.  Chafee  was  elected  to  that  office.  A.  G.  Loomis 
was  elected  a  Vice-President  and  director. 

— It  is  proposed  to  increase  the  capital  of  the  Western 
National  Bank  of  Philadelphia  from  $400,000  to  $1,000,000. 
On  April  15  the  stockholders  will  meet  to  act  on  this,  and 
several  other  propositions,  namely,  to  change  the  par  value 
of  the  stock  from  $50  to  $100  per  share,  and  to  amend  the 
by-laws  with  regard  to  the  directors  so  as  to  provide  for  a 
board  of  eighteen,  instead  of  only  nine  members  as  now. 
Since  the  death  of  Cornelius  N.  Weygandt  last  month, 
George  E.  Shaw  has  been  President  pro  tern  of  the  institu- 
tion. 

— A  meeting  of  the  stockholders  of  the  Merchants'  National 
Bank  of  Philadelphia  has  been  called  for  April  16  to  vote 
on  an  increase  in  the  capital  and  an  amendment  to  the 
articles  of  association  providing  that  the  number  of  di- 
rectors shall  consist  of  not  less  than  seven  nor  more  than 
seventeen  shareholders.  The  bank  has  a  capital  of  $600,000. 
What  the  proposed  addition  is  has  not  been  made  public. 

— John  F.  Finney,  President  of  the  National  Deposit  Bank 
of  Philadelphia,  and  formerly  Assistant  United  States 
Treasurer  at  Philadelphia,  died  on  the  14th  inst.  He  was 
sixty-one  years  of  age. 

— Pittsburgh  advices  state  that  the  Pittsburgh  Clearing 
House  Association  has  voted  to  admit  the  Lincoln  National 
and  Federal  National  banks  of  that  city  to  membership  in 
the  association. 

— The  North  American  Savings  Company  of  Pittsburgh 
was  absorbed  on  the  9th  inst  by  the  Fort  Pitt  National  Bank 
of  Pittsburgh.  These  institutions  were  closely  affiliated, 
Andrew  W.  Herron  being  President  of  both.  The  Savings 
Company  had  a  capital  of  $300,000  in  shares  of  $50  each. 
The  price  paid  for  the  stock  is  $80  per  share.  The  capital 
of  the  Fort  Pitt  National  Bank  is  $1,000,000.  It  was  in- 
creased to  that  amount  from  $200,000  in  1904,  at  the  time 
of  the  absorption  by  it  of  the  Fifth  National  Bank. 

— The  Union  National  Bank  of  Braddock,  Pa.,  capital 
$200,000,  has  been  taken  over  by  the  Braddock  Trust  Com- 
pany. It  is  stated  that  $140  per  share  is  the  price  paid  for 
the  bank's  stock. 

— The  stockholders  of  the  Potter  Title  &  Trust  Company 
of  Pittsburgh,  Pa.,  will  meet  on  April  4  to  consider  the  ques- 
tion of  increasing  the  capital  from  $200,000  to  $500,000. 
It  is  stated  that  the  company  has  decided  to  open  a  banking 
department,  to  be  in  charge  of  W.  K.  Gamble,  who  has  been 
elected  Treasurer  of  the  institution.  The  other  officers  are 
John  E.  Potter,  President;  CM.  Johnston,  Vice-President 
R.  C.  Weigel,  Secretary;  M.  I.  Craig,  Title  Officer;  John  R. 
Hays,  Manager  Title  Department;  H.  E.  Leety,  Manager 
Mortgage  Department. 

— Lucius  Teter  has  been  advanced  from  the  cashiership 
to  the  vice-presidency  of  the  Chicago  Savings  Bank  &  Trust 
Company  of  Chicago,  111.  His  successor  as  Cashier  will  be 
William  Rupp  Jr.,  Cashier  of  the  Benton  Harbor  (Mich.) 
State  Bank.  The  latter  will  enter  upon  his  new  duties  on 
June  1. 

— The  annual  dividend  rate  of  the  National  Bank  of  the 
Republic,  of  Chicago,  has  been  increased  from  6  to  8%  per 
annum,  the  directors  having  this  week  declared  a  quarterly 
dividend  of  2%  against  1H%  previously. 

— A  permit  to  organize  the  Bank  of  Commerce  in  Chicago 
was  lately  issued  by  the  Auidtor  of  Public  Accounts.  The 
capital  is  to  be  $200,000. 

— The  Iowa  Bankers'  Association  will  meet  in  annual  con- 
vention on  June  18  and  19  at  Clinton. 

— L.  S.  Critchell  has  resigned  as  Cashier  of  the  St.  Joseph 
(Mo.)  Stock  Yards  Bank  to  become  Vice-President  of  the 
Live  Stock  National  Bank  of  Sioux  City,  Iowa. 

— Henry  W.  Peters  was  elected  a  director  of  the  Mississippi 
Valley  Trust  Company  of  St.  Louis  at  a  meeting  of  the  direc- 


tors on  Tuesday.  He  takes  the  place  of  the  late  William 
1".  Nolker.  Two  new  offices  have  been  created  by  the 
board— that  of  Assist  ant  Real  Estate  Officer,  to  which 
George  Kingsland  has  been  appointed,  and  Fourth  Assistant 
Secretary,  to  which  Louis  W.  Fricke  has  been  chosen. 
The  regular  quarterly  dividend  of  $4  per  share  has  been  de- 
clared, payable  April  1. 

— Lorenzo  E.  Anderson  has  announced  to  the  directors  of 
the  Mercantile  Trust  Company  of  St.  Louis  his  intention  to 
resign  as  Second  Vice-President  of  the  company,  he  having 
decided  to  enter  the  stock-brokerage  business.  His  retire- 
ment will  take  place  within  the  next  few  months.  It  is 
understood  that  he  will  retain  his  stock  holdings  in  the 
institution  and  will  continue  a  member  of  its  board  of 
directors. 

— A  State  bank  is  being  organized  to  open  about  April  1 
at  Severance,  Colorado,  in  the  Greeley  District,  by  A.  S. 
Rogers,  of  Grand  Island,  Neb.,  and  William  Bierkamp  Jr., 
Cashier  of  the  Denver  (Colo.)  Stock  Yards  Bank. 


RAILROAD  EARNINGS.—  Correction.— In  our  table  last 
week  giving  the  earnings  of  United  States  railroads  for  the 
calendar  year  we  included  the  Chicago  Burlington  &  Quincy. 
The  figures,  however,  were  incorrectly  reported  to  us; 
instead  of  $78,835,346  the  amount  should  have  been  $77,- 
008,971.  This  compares  with  $69,890,841  for  the  twelve 
months  of  the  previous  calendar  year,  namely  1905. 

plonctary|Commcvciuli:uciUsTt^jeixrB 

(From  our  own  correspondent.) 

London,  Saturday,  March  2  1907. 

Pay  day  at  the  last  Stock  Exchange  settlement  of  the 
month  fell  this  week  on  the  last  day  of  February  when  the 
joint-stock  banks  are  in  the  habit  of  making  up  their  monthly 
returns.  It  is  well  known  that  they  call  in  large  amounts 
of  money  from  the  market  to  make  it  appear  that  they 
habitually  hold  larger  reserves  than  the}-  actually  do.  This 
month  the  calling  in  of  loans  caused  serious  inconvenience  to 
the  Stock  Exchange.  Considerable  sums  had  in  consequence 
to  be  borrowed  from  the  Bank  of  England,  and  the  rates 
charged  Were  very  stiff.  Naturally  this  evoked  an  outcry 
against  the  system  of  "window-dressing", as  it  is  called  here. 
Happily  the  force  of  public  opinion  promises  to  put  an  end 
to  the  practice  for  the  future.  The  representatives  of  the 
Clearing-House  Banks  are  in  the  habit  of  meeting  every 
Thursday.  On  Thursday  of  this  week  there  was  brought 
before  them  a  proposal  that,  instead  of  publishing  monthly 
returns  showing  their  condition  on  the  last  day  of  each 
month,  they  should  in  future  publish  monthly  returns  show- 
ing the  average  condition  during  the  month.  No  absolute 
decision  was  taken,  but  there  was  a  general  agreement  that 
it  was  desirable  to  do  this. 

The  fact  is  that  public  opinion  in  the  city  has  grown  so 
strong  against  the  practice  of  calling  in  loans  at  the  end  of 
the  month  that  the  Chancellor  of  the  Exchequer  took  the 
matter  in  hand  earnestly.  He  has  been  for  a  considerable 
time  past  in  communication  with  representatives  of  the 
bankers,  and  practically  the  choice  before  the  bankers  now 
is  either  to  agree  amongst  themselves  upon  a  reform  that 
will  satisfy  public  opinion  or  to  face  legislation  by  Parlia- 
ment. According  to  all  appearance,  the  banks  will  come 
quickly  now  to  an  agreement  amongst  themselves. 

In  some  quarters  it  is  urged  that  if  thefbanks  adopt  the 
new  procedure  they  will  keep  larger  reserves  in  the  future 
than  in  the  past;  that,  consequently,  they  will  be  able  to 
accommodate  their  customers  to  a  smaller  extent  than 
formerly,  and  that  thus  the  inconvenience  which  hitherto 
has  been  felt  only  at  the  end  of  each  month  will  hereafter  be 
felt  all  through  the  year.  The  criticism,  however,  does  not 
much  affect  public  opinion,  which  argues,  reasonably  enough, 
that  means  will  be  found  for  providing  proper  accommoda- 
tion. Moreover,  the  inconvenience  of  the  old  system  is  so 
great  that  the  public  is  willing  to  face  anything  rather  than 
the  uncertainties  of  that  system. 

In  consequence  of  the  prospect  of  reform  in  this  matter 
and  of  cheaper  money  in  the  immediate  future,  feeling  on 
the  Stock  Exchange  has  improved.  Early  in  the  week  it 
was  unfavorable.  Now  it  is  much  more  hopeful.  There  is 
a  very  large  amount  of  gold  on  the  way.  chiefly  from  South 
Africa.  The  Japanese  Government,  which  has  very  large 
balances  at  its  credit  in  London, is  desirous  of  seeingmarkets 
improve,  as  it  has  arranged  to  convert  its  6%  loan.  With 
the  market  depressed  as  at  present  it  would  be  difficult  to 
carry  through  the  operation.  But  if  a  better  feeling  is 
aroused,  there  is  no  reason  why  the  conversion  should  not 
be  a  great  success,  especially  as  it  is  understood  that  Paris 
is  not  merely  willing  to  co-operate  but  is  prepared  to  take  a 
very  large  proportion  of  the  converted  loan. 

Over  and  above  this,  the  Continental  exchanges  in  general 
have  turned  in  favor  of  this  country.  The  hope  is  strong, 
too,  that  New  York  will -not  require  very  large  amounts  of 
gold.     The  injury  done  to  the  maize  crop  in  Argentina  by 
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locusts  ;uul  drought  is  expected  to  stop  at  a  very  early  date 
tin'  Argentine  demand  for  gold,  and  the  Brazilian  demand 
proves  to  be  much  smaller  than  bad  been  anticipated. 
During  the  whole  month  o(  February  the  Brazilian  Govern- 
ment did  not  take  a  penny,  ami  apparently  it  is  not  pre- 

Suvd  to  take  any  for  some  time.  There  is  also  a  hope  in 
erlin  that  the  Imperial  Hank  of  Germany  will  soon  be  able 
to  put  down  its  rate  of  discount.  Owing  to  all  these  cir- 
cumstances, the  public  here  is  looking  forward  to  cheaper 
and  more  plentiful  money  and  a  consequent  marked  im- 
provement in  affairs. 

In   Paris  business  is  quiet,  owing  to  the  apprehensions 

aroused  by  the  income  tax  and  by  the  unsettled  state  of 
foreign  politics.  Nevertheless  the  rise  in  copper  and  dia- 
mond shares  continues.  In  Germany  trade  continues  good, 
but  Stock  Exchange  business  is  very  dull.  Partly  this  is 
the  result  of  the  long  continuance  o'i  dear  money.  Partly 
it  is  caused  by  the  fear  of  what  may  happen  in  Russia  now 
that  another  Douma  opposed  to  the  Government  has  been 
elected.  Partly  it  is  produced  by  the  fear  that  trade  has 
reached  its  best  and  that  now  a  decline  is  to  be  looked  for. 
And,  lastly,  it  is  brought  about  by  the  fear  that  there  will 
be  a  setback  in  trade  in  the  United  States;  that,  therefore, 
the  United  States  will  compete  actively  with  Europe,  espe- 
cially in  iron  and  steel,  that  the  competition  will  severely 
try  Germany,  and  that  for  some  time  to  come  hard  times 
are  to  be  looked  for. 

The  India  Council  offered  for  tender  on  Wednesday  120 
lacs,  and  the  applications  exceeded  571  lacs,  at  prices  ranging 
from  Is.  4  3-32d.  to  Is.  4  3-16d.  per  rupee.  Applicants  for 
bills  at  Is.  43-32d.  and  for  telegraphic  transfers  at  ls.4  5-32d. 
per  rupee  were  allotted  about  2C%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  etc., 
compared  with  the  last  four  years: 


1907. 

Feb.  27. 

£ 

Circulation 27.S85.190 

Public  deposits 14,979.776 

Other  deposit 42.740.510 

Governm  t  securities  1 5 ,453 ,756 

Other  securities 33,231,809 

Reserve. notes.v-coln  27,294,433 
Colnibull.bothdep  36,729,623 
Prop,  reserve  to  lia- 
bilities  p.  c. 

Bank  rate p.  c. 

Consols.  2%  PC... 
Silver 


1906. 
Feb.  23. 

£ 
28.265.930 
18.096.249 
45.449.388 
16.388.867 
38,032.070 
27.447,954 
37.263.SS4 


1905. 
March  1. 

£ 
27.593.105 
15.190.746 
41.558.327 
15.5S9.185 
29.62S.936 
29.851.884 
38.994, SS9 


1904. 
Mar  eft  2. 

£ 
27,963,270 
11.117  041 
41.041.669 
19.224,834 
25.713.997 
25,550.409 
35,063,679 


47% 
5 
87  5-16 
32%d. 

Clear.-house  returns  219 ,579,000 


43%  52%         48  15-16 

4  3  4 

90%  90  15-16xd  85  7-16 

30%  d.      27-ll-16d.     26  ll-16d. 
290,477.000  301.252,000  235,775  000 


1903. 
March  4- 

£ 
28,564.305 
12,653.942 
42,704.798 
14.654.253 
33.995.303 
25.172.112 
35,561.417 

45% 

4 

91  9-16 

22  5-1 6d. 

259,768.000 


The  rates  for  money  have  been  as  follows: 

Mch.  1.  Feb.  22. 

Bank  of  Eneland  rate .  5  5 

Open  Market  rate 

4%@4  13-16  4  13-16  @4% 


Feb.  15. 
5 


4% 
4%@4% 
5 
5 

3% 

3% 
3% 


11-16@4% 
4%@4% 
4%@4% 
5 
5 


Feb.  8. 
5 

4  11-16@4% 
4  7-16@4% 
4% 
5 
5 


Bank  bills — 3  months 4%@4  13 

— 4  months 4% 

— 6  months 4M 

Trade  bills— 3  months 5 

— 4  months 5 

Interest  allowed  for  deposits — 

By  joint-stock  bants 3% 

By  discount-houses: 

Atcall  _ 3% 

7tol4days 3% 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  be<  n  as  follows: 


31  -i 

3% 


3% 

3% 
3% 


Feb.  23. 
Bank     Open- 
Rale.  Market. 


3 

B 

6 

6 

5 

4 

4% 

7 

4% 

6 


3 

4% 
4% 
4% 
4% 
3% 
4% 

~4~~ 
5% 


Feb.  16. 
Bank     Open 
Rate.  Market. 


3 

6 

6 

6 

5 

4 

4% 

7 

4% 

6 


3 

4% 
4'i 
4% 
4% 
35* 
4  1-16 

4~~ 

5% 


Feb.  9. 
Bank     Open 
Market. 
3 


Rate. 
3 
6 
6 
6 
5 
4 

4% 
7 

414 
6 


4% 

4% 

4  9-16 

4% 

3% 

4  3-16 

nom. 

4% 

6 


Mch.  2. 

Rales  of  Bank  Open 

Interest  al —  Rate.  Market. 

Paris 3  3 

Berlin.. 6  4% 

Hambure 6  4% 

Frankfort 6  4% 

Amsterdam   5  4% 

4  3% 

Vienna    4%        4% 

St.  Petersburg 7 

Madrid 4^       4 

Copenhagen 6  5% 

jsrs.    Pixley   &   Abel!   write   as  follows  under  date  of 
.   28: 

GOLD. — The  Bank  has  again  secured  the  eo!d  In  the  open  market  amounting  to 
£400.000.  in  the  absence  ot  American  competition  The  movements  this  week  are 
£618,000  ree  ;ved.  of  which  £463 .000  Is  In  bars  and  £150 .000  from  Egypt,  and  £259.- 
000  withdrawn  namely.  £200  000  for  Egypt  and  the  balance  for  South  America. 
£731.000  i  n  South  Africa  next  week.     Arrivals— Cape.  £557,000.  Brazil. 

£4.000-    \\  -  000;  total.  £569.000.     Shipments— Bombay.  £138.350; 

Colombo,  £2.000  £40.000:  total,  £180.350. 

SILVER. — The  market  has  remained  very  steady,  with  an  upward  tendency. 
The  special  demand  for  India  has  continued  with  no  abatement,  and.  with  Hi 
no  k,  dollars,  the  price  has  rl^en  to  32)^d.     The  Bazaars  still  hold 

aloof,  hut  -.tlon  of  orders  from  that  quarter  keeps  the  market  firm       i 

In  li  ,-n;  per  100  Tolatn.      Pot  "  Is  now  %A.  under  cash. 

Arrival*—  K  ..  £150.000:   Shipments— Singapore   (coin),  £8.750;   Bombay. 

£91.600:  Co  omb  Calcutta.  £121 .600:  total.  £224 

MEXICAN  DOLLARS. — There  have  been  some  further  transactions  In  dollars. 

but  at   pr ru   prices  there  are  none  obtainable       Arrl\als — Nil.      shipments — 

Calcutta.  £90,1 


for  bullion  follows: 


•I.D.  Feb.  28. 

London  Standard.         s.  d. 

Bar  gold.  One,  oz 77  9 

■  4% 

Gem.    i  4% 

Frcri'  0  4% 

Japanese  j  -  76  4% 


Feb.  21.  |  Feb.  28. 

f .    d.    I     London  Standard.         d. 
77     9%  |B  :  •    ...32% 

76    4! ■•'.  2 mo  delivery. 

..34  11-16 

'   tlcan  dollars nom. 

76  4H 


ra.  2i. 

d. 
ZVA 

nom. 


he  imports  of  cei  al   p 
:ng  the  season 
with  p 

IMPORTS. 


• ;:*. 
Imports  of  wheat 
Barley    . . . 
Oats... 

Peas 

Bean> 

cwt.:-.  ■• 
..*    1.071 

6.01  ' 

Indian  corn. 
Flour 

plies  available  for  consumption  (exclusive  of  stock  on 

mher     1): 

1006-07.         1008  06.         1004  0  1008-04: 

i    imported owl                                                     Ol  .200  44.225.46] 

Imports  of  flour 7.218.400      8.134,600      6.010  ;.424 

rimes  1 1 Miiiii»H|H mil 15.783,264     20,218,864                  .    I  in.  i','J.463 

Total    63,640,064     67.663.564     65.430.511  07.978,348 

vverage  prloa  wneat.  week 26a.  lOd.       28a.  lOd.       80a    lOd.  .'7s   m.i. 

Average  price,  season 26s.    3d.        28s.    Od.        30s.    4d.  268.  lid. 

following  shows  the  quantities  of  wheat,  Hour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.     Last  ir  1905, 

Wheat qrs.  3,l!i."..nnn       2.S65.000       3.500.000  3  693.000 

Flour,  equal  to qrs.      n>5.ooo         l'm.ooo             1,000  ,.o00 

Ualte qrs.       620,000           590,000           655.000  510,000 

English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 
Week  ending  March  15.       Sat.  Mon.        Tues.        Wed.        Thurs.     Fri. 

Silver,  per 01 d.  31  13-16  31  15-16  31  13-16  31  11-16  31  7-16     31  7-16 

Consols,  new, 2%  percents.-  85%         85  7-16    85K         84  15-16  85  1-16    85  3-16 

Foraccount 85%         85  11-16  85%         85%         85K  85M 

French  rentes  (in  Paris). -fr.  96.20       96.02%    95.92%    95.82)4    95.92%    95.75 

Russian  Imperial  4s 76%          75              75%          74%          75J4  7.". 

Amalgamated  CopperCo 106            106%        108            108%        102%  92 

b  Anaconda  Mining  Co 13%          13%          14%          14%          13%  12% 

Atchison  Topcka  &  Santa  Fe  93%         96%         98             96%         94  92 

Preferred    99             99             99%         99%         98  97% 

Baltimore  &  Ohio 108%       109%       110           109           105%  101 

Preferred    92              92              92              92              91  91 

Canadian  Pacific 178%       179%       182%       180          177%  177 

Chesapeake  &  Ohio 44%         44%         45%         45%         43  42 

Chicago  Great  Western 14             14             14%          15             14%  14% 

Chicago  Mllw.  &  St.  Paul. ..145%        148           149           148           143%  140 

Denver  &  Kio  Grande,  com.   32%         33             34             34             32%  30% 

Preferred 72%         74%         75%         74%         74%  76 

Erie,  common. 30%         30%         31%         31%         29%  28% 

1st  preferred 66             67             67%         67%         67%  67 

2d  preferred 51%         51%         53             53             49  46% 

Illinois  Central 152%        152           152           151           150  150 

Louisville  &  Nashville 123           124           124%        124           121%  120 

Mexican  Central 21%          20%          21              22%          21  21 

Missouri  Kansas  &  Tex.,  com.  41%         40%         41%         41%         39  36 

Preferred    70%         68%         70%         70%         68%  66% 

National  Itlt.  of  Mexico 55%         55%         55%         55             54%  54% 

N.Y.  Cent.  &  Hud.  River.. .123           124           124%        124           122%  121 

N.  Y.  Ontario  &  Western...  41%         40%         41%         41%         40  38% 

Norfolk  .v  Western,  com 82             82             82%         83             81%  76 

Preferred   83%         83%         85             85             83%  84 

Northern  Pacific 142%        141%        141            141%        133  130 

a  Pennsylvania. 63%         64%         65            64%         63%  62 

a  Reading  Co 61%         63%         64%         63%         59  52 

a  First  preferred 46             46             46             45%         45%  45 

a  Second  preferred    45%          45%          46%          46              45%  45 

Rock  Island  Co 22%          22%          23%          24              22%  22% 

Southern  Pacific 87             88%         89%         88%        c82  78 

Southern  Ry.,  com 22%         24             24%         24             23  22% 

Preferred   75%         76%         77%         77%         76  76% 

UnionPaciflc.com 165           166%        167%        164%        148%  137 

Preferred 93             93             93             93             89  90 

U.S.  steel  Corp.,  com 39%         40             40%         40%         37%  c30% 

Preferred   103%        103%        104%        104%        103  100% 

Wabash 14%          14             14             14%          14%  14 

Preferred 28             28             28%         28%         27%  27 

DebentureB's 66          62%       62%  62% 

a  Priceper  share.     6  £  sterling,     c  Ex-dividend. 

&mni!xcvcial  and  IWsctfllauco its  plexus 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
aber'pN.  V.  Prod.  Ex. $400 
3  Chesebrough  Mfg.  Co.  Con.  433 
25  Westchester  &   Bronx  Title 

&  Mtge.  Guar.  Co 166 

10  Bowling  Green  Tr.  Co .450 

1  Barney  &  Smith  Car  Co.  pf.126 
1  Unite!    Rvb.    &    El.    Co.    of 

Bait.  com.  (Ctf.  of  Dep.)_     9? 


Stocks. 

10  People's  Trust  Co 316% 

1  U.S.  Trust  Co. ...1251 

Bonds. 
$1,000  Cln.  New.   &  Cov.   Ry. 

Co.  1st  Cons.  5s  1922.  J&J.-106 
$700  United  Rys.  &  El.  Co.  of) 

Bait.  Fuud'gSs, 1936.  J.&D.}  81% 
$20       do         do     BondScripJ 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  vrinted  in  italics. 


Name  o]  Company. 


Per 

Cent. 


When 
Payable. 


Books  Closed. 
Days  Inclusive. 


Railroads  (.Steam) 

i      m    imon  (quar.) 

,nioii 



Preferred  

rn  Illinois,  pref.  (quar.) 
Great  Western,  preferred  "A" 
w.  <t  St.  Paul,  com.  <t  pref. 
preferred 
>  Kick  I-il.  &  Pacific  Ry.  < 

t  Wheeling,  pri  /erred. 
■    toul  hem,  tlr-,1 



preferred  

(quar.) 

itl  in  Railway  (qu   r.)  

'■  1      1  d  pi 

I    ll.ur;  ■■  ; 

ri;h  Bessemer  .V-  1  .  com. 

iwn  .V  Ash.,  coin.  4  pf. 

1   . 


,  •   .'  ,  .      t  Wester 

riKin  




1%     April 

2         Mini 
1% 

3%     Apr. 

2 

Vprll 
April 

1         A|inl 

April 
Vprll 

Mch. 
Vprll 


1 


Vprll 
2 


1  II 

2  M< 
2  Mi 

■ 
1  Ml 
1  Mi 

I  11 
1  M 

1  Mch.  17 

I    V 

1  III 

■  Iders 

1 

1   Ml 


of   rec. 

to 

of  ree. 

to 
to 
to 


to 


Mill.  1 

April  2 

April  2 

April  2 

April     1 

1 

Mch.  31 
April  1 
Apr.  1 
Apr.      1 

• 

MCH.  15 

Mch.  15 

Apr.      1 

■I 

April  21 

1 
Mch.  31 


60S 
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Name  of  Company. 


fir         li 
Cent.    Pa 


Street  Kailways. 
,//  '  'itii  S  Rtf,  d    II   .  /"■  I     '7'"''    I 

Boston  Suburb.  Elec.  Cos.,  pref.  (qu  n  I 
rlc  i  lorporat  Ion,  pn  tei  i  i  d 
,  prcf.  (qu  hi' 
Uoh.)8t.  Ry.,pl  i 
[ntei  borough-Metropolitan,  prel   (quai  i 

own  (Pa  t  Passenger  ((iu:ir.) 

Louisville  Traction ,  com .  (quar.) 

Preferred        - -- 

i   tropolltan  Street  Ry.  (N.  V.)  (quar.) 
Met.  w  est  Side  Elev.  (Cblc.).pref.(quai .) 

Philadelphia  Traction...   - 

Portland  (Ore.)  fty.,Lt.&P.,prel  (quar.) 

Ridge  Ave.  Pass.  Ry.  (Phila.)  a/uur.) 

St.  Joseph  (Mo.)  Ry.,L..H.d:P  ,pj  (qu  i 
Savannah  ElectrloCo.,  pref.  (No.  11; 
e  Electric  Co  ,  preferred  (No.  13).. 
Side  Elevated  (Chicago)  (quar.).. 
Twin  City  Rap.  Trans.  (Minn),  pf.  (qu.) 
Union  Traction  ,,i 1  mi  m  mi,  preferred 
United  Trac.  &  Elec. .Providence  (quar. 


Banks. 

I  'mil  A-  linn  National  (1/1111,    )  _ 

Metropolitan  (guar.) 

Nineteenth  Ward  {quar.)   

North  America,  Nut.  Hunk  oj  (quar.)... 
Extra 


Trust  Companies 
Equitable  (quar.) 

Fifth  Avenue  (quar.) 

Franklin.  Brooklyn  (quar.)  (No.  67) 
Van  Nordcn  (quar.) 


Miscellaneous. 

Aeolian,  Wetter  i'mmi  &  Pianola,  pf.tqu.) 

Amir. Agricultural  Chem,,  prel.  [No.  10) 
Am.  Beet  Sugar,  pret.  (No. 31)  (quar.).. 

American  Can ,  pref.  (quar.) 

Anicr   Car  it  Fdy.,com.  (quar.)  (No.  18) 

Preferred  (quar.)  (No.  32) 

American  Chicle,  common  (monthly) 

Common,  extra 

American  Express 

American  Ice  Securities  (quar.) 

American  Pipe  Manufacturing  (quar.).. 

American  Radiator,  common  (quar.) 

Common .  extra 

Araer.  Seeding  Machine,  com.  (quar.).. 
Am.  Smelt.  &  Ref.,  com.(quar.)(No.  14) 

Preferred  (quar.)  (No.  31) 

American  Snuff,  common  (quar.) 

Preferred  (quar.) 

Amer.  SuearRcfln.,  com.  &  pref.  (quar.) 
A  mi  rican  Tt  lephone  &  Telegraph  (quar.). 

American  Tobacco,  preferred  (quar.) 

American  Type  Founders,  com.  (guar.).. 

Preferred  (quar.) 

American  Writing  Paper,  preferred 

Bell  Telephone  of  Canada  (guar.) 

Butte  Coalition  Mining _ 

Butte  Elec.  &  Pow.,com.  (guar.)  (No.  12) 

Cambria  Iron,  guaranteed.. 

Celluloid  Company  (quar.) 

Central  Leather,  preferred  (quar.) 

Century  Realty 

Chic.  Jet.  Rys.  &  U.  Stk.  Y.,  com.  (qu.) 

Preferred  (quar.) 

Chicago  Telephone  (quar.) 

Columbus  Gas  &  Fuel,  preferred  (quar.) 
Cumberland  Tel.  &  Tel.  (quar.)  (No.  94) 

Dominion  Coal  (quar.) 

Eastman  Kodak  Co.  of  M.  J  .  com.  (qu.) 

Preferred   (quar.).- 

Electric  Boat,  pref.  (quar.) 

Elec.  Stor.  Bait. ,  com.  and  pre/,  (guar.  > 

General  Chemical,  preferred  (quar  ) 

Granby  Consol.  Min.  &  Smelt,  (quar.). 

Extra   

General  Electric  (quar.) 

Great  Lakes  Towing,  pref.  (quar.) 

Greene  Consol.  Copper  (bi-mthly)(No.21) 
Guggenheim  Exploration  (quar.)  (No. 17) 
International  Paper,  preferred  (quar.).. 
International  Silver,  preferred  (quar.).. 
Int.  Smokeless  Pow.  &  Chem.  .com.  (qu.) 

Preferred   

Mackay  Cos.,  com.  and  pref.  (quar.) 

Massachusetts  Gas  Companies,  common. 

Mergenthaler Linotype  (quar.) 

National  Biscuit,  common  (quar.) 

Common,  extra 

Nat.  Enam.  &  Stamping,  pref.  (quar.).. 
Nat.  Lead,  common  (quar  )  (No.  13)  . 

National  Licorice,  preferred  (quar.) 

National  Sugar  Refining,  prcf.  (quar.).. 

Niles-Bement-Pond.    common 

Otis  Elevator ,  common 

Preferred  (quar.) .    

Quaker  Oats,  common  (quar.) 

Common,  extra 

Railway  Steel  Spring,  common 

Preferred  (quar.) 

Republic  I.  &  Steel,  pref.(quar.)  (No.24) 

Preferred   (extra) 

R  oyal  Baking  Powder,  pref.  (guar.) . . 
Safety  Car  Heating  &  Lighting  (quar.).. 

Extra  

Sears,  Roebuck  <feCo..  preferred  (quar.). 

Sloss-Sheffield  Steel  &  Iron,  pref 

Swift  &  Co.  (quar.) 

Texas  A-  Pacific  Coal  (guar.) 

Union  Bag  &  Paper,  preferred  (quar.).. 

"  Ferry  (guar.) 

Union  Switch  &  Signal,  com.  (guar.) 

Preferred  (guar.) 

United  Bank  Note  Corp. ,  prcf.  (guar.) 

United  Fruit  (quar.)  (No.  31) 

I  nitedOas  Improvement  (guar.) 

United  Shoe  Mche.  Corp. ,  com.  (guar.) . . 

Preferred  (guar.) 

United  States  Leather,  preferred  (quar.) 
U.  S.  Realty  &  Improvement  (guar.)  — 
17.  S.  Reductton&Behning,  pref.  (quar.) 
U.  S.  Steel  Corp.. com.  (quar.)  (No.  13) 
U.  S.  Smelt.,  Ref.  &  Min.,  com.  (quar.) 

Preferred  (quar.) 

Utah  Consol.  Mining  ot  N.  J.  (quar.)... 

Extra   

Va. -Car. Chemical,  pref.  (guar.)  (No.  46) 
Waterbury  Co.  of  West  Virginia  (quar.). 
Waterbury  Co.  of  N.  J.  (com.  (quar.).. 

Preferred  (quar.) 

Western  Union  Tclcg.  (guar.)  4/V0.  154).. 
White  (J.  G.)  &  Co.,  Inc.,  pref.  (quar.) . 


Books  Ci  < 
Days  Inclusive. 


13        ipril  1 

\p:ll  15 

I  ■  1 1  8 

1        April  16 

\|,ril  1 

\pril  1 
Mch 

\|)i-,i  I 

April  1 

Ma.  1 
Mch 


1 

a 
1 

IX 

i'i 
S3 
\X 
3 

:; 
1 
IX 

VA 


VA 

1 

2'A 

2 

3 


3 
3 

VA 
2 


Mch.  22        l'> 
Holders  of  rcc. 
Holders  of  rcc. 

1       to 
of  rec. 

1       to 


Mch.  15 
Mch  25 
April  15 
Mch.  13 


April 

April  I 

A, ml  1 

April  1 

Apr.  1 

April  1 

Mch.  30 

April  1 

A /nil  I 
April 


Apr. 
Apr. 

Mil,. 
April 
April 


l\       to 

Apr. 

1 

< 

April 

4 

1  folders  of  rec. 

Mch 

S 

Holders  of  rec. 

Mch. 

15 

Iln tdi  rs    of  rec. 

All  It. 

12 

Holders   ■■ 

If  eft, 

15 

1  [olden  of  rcc. 

Mch. 

IS 

Mch.  10       to 

April 

1 

Holders  of  rec. 

Mch. 

is 

Holders   0)   rec. 

Mch. 

28 

lMeli.  13       to 

Apn 

1 

Holders   of  rec. 
to 
to 

Mch.  21        to 


1    \I1I1.  21        to 


Mch.  13 
Apr.  1 
Mch.  31 
April  I 
April    1 


Mch.  30  Mch.  26        to 

April  1  Holders  of  rec. 

Mch.  :(n  Holders   of  rec. 

Mch.  AQ  Mch.  21       to 


IX 
3 

VA 
VA 
A 
IX 
1 
1 
3 

IX 
2 
1 
2 
1 

IX 

IX 

2A 

VA 

IX 

2 

VA 

1 

IX 

1 

2 
50c. 

VA 

2 

VA 

IX 

5 
2 
VA 

2A. 
VA 
IX 
1 
2J4 
W 
2 

VA 
VA 
2 
1 
2 

IX 
4 

2A 
VA 
VA 
X 
4 
1 
1 

2y2 
in 

1 

iX 
1 

VA 
VA 
\Ad 
VA1 
VA 
IH 
Y- 
2 

IX 
IX 
26 
VA 
2 
2 

\H 
IX 

ix  ■ 

VA 

1 

y* 
3 
3 

VA 

2 

2 

2 

VA 

VA. 

VA 

1^. 
M 

IX 

IX 
$1  25 
25c. 

2 

1 

2A 

2 

VA 

VA 


Mch. 

A  in  ,1 

April 

April 

April 

April 

Mch. 

Mch. 

April 

April 

April 

Mch. 

Mch. 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

Apr. 

Mch. 

Mch. 

Apr. 

Apr. 

Apr. 

April 

April 

April 

Mch. 

April 

April 


Mch.  2 1 
Mch.  19 
Holders 
Mch.  19 
Mch.  12 
Mch.  12 
Mch.  15 
Mch.  15 
Holders 
April  3 
1  Holders 
30  Mch.  24 
30  Mch.  24 
15  Holders 
15, April  6 
1  Mch.  16 

1  Mch.  17 
l|Mch.  17 

2  Mch.    3 
15]Mch.  18 


Mch.  16 
Holders 
Holders 
Holders 
Holdtrs 
Feb.  22 
Holders 
Holders 
Mch.  6 
Holders 
April  26 
Mch  15 
Mch.  15 
Mch.  28 
Holders 
Mch.  20 


to 

to 
lot  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
or  rec. 

to 
of  rec. 

to 

to 

to 

to 

of  rec. 

to 


Mch.  31 
Mch.  30 

Mil,.  29 
Mch.  31 


April  1 
Mch.  31 
Mch.  23 
April  1 
April  1 
April  1 
Mch.  20 
Mch.  20 
Mch.  in 
April  5 
Mch.  15 
Mch.  30 
Mch.  30 
Mch.  31 
April  15 
April  1 
April  1 
April  1 
April  2 
Mch.  30 
April  1 
April  10 
April  10 
Mch. 151 
Mch.  23 
Men.  3 
Mch.  13 
Mch.  15 
Apr.  1 
Mch.  9 
April  28 
April  1 
April  1 
Mch.  31 
Mch.  15 
April    1 


April 

April 

April 

April 

Apr. 

Mch. 

Mch. 

Apr  ii 

April 

Mch. 

Apr. 

Apr. 

Apr. 

April 

May 

April 

April 

Mch. 

April 

April 

April 

April 

\I1I1 

April 

Mch. 

April 

April 

April 

•Vpril 

April 

Mch. 

April 

April 

Mch. 

April 

April 

Apr. 

April 

April 

Mch. 

April 

April 

April 

April 

April 

April 

April 

April 

April 

Apr. 

May 

April 

Mch. 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 


Mch.  1 
Mch.     1 

Mch.  21 
Holders 
Mch.  19 


30  Mch.  16 


Mch.  16 

Holders 

Mch.  16 

Men.     ] 

Mch.  16 

Mch.  16 

Mch.    7 

Holders 

Holders 

Mch.  IS 

Mch.  17 

Mch.  17 

Mch.  29 

Mch.  29 

Mch.  13 

Mch.  16 

Mch.  26 

Mch.  20 

Mch.  15 

Holdi  rs 

\b  Holders 

15  Holders 

15  Holders 

4  Mch.  24 

23  Mch.  16 

1  Mch.  12 

1  Mch    12 

30  Holders 

li  Holders 

1 !  Holders 

lMch.  17 


"I 


Mch.  19 

Mch.  1 6 

Mch.  21 

Mch.  16 

Mch.  21 

Mch.  31 

Mch.  31 

Afcft.  17 

Holders 

Holders 

Holders 

Holders 

Holders 

April  25 

Mch.  21 

Mch.  16 

_  Holders 

15  Holders 

15lMch.  16 

15  Mch.  16 

15  Mch.  31 

1  Mch.  21 

1  Mch.  21 

1  Mch.  21 

15  Mch.  21 

1  Holders 


to 
to 

to 
of  rec. 

to 

to 

to 

rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rcc. 
of  rec. 
of  rec. 
or  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
ot  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec 


Mch.  is 
Mch-  IS 
April  1 
Mch.  26 
Apr.  1 
Mch.  31 
Mch.  31 

Mch.  14a 
April  1 
Mch.  10 
Apr.  1 
Mch.  31 
Apr.  1 
Mch.  20 
April  30 
Mch.  30 
April  1 
Mch.  31 
April  1 
April  15 
April  1 
Mch  21 
Mch.  30 
April  2 
Mch  20 
Mch.  30 
Mch.  30 
April  a 
April  a 
April  4 
Mch.  24 
April  1 
April  1 
Mch.  15 
Mch.  14 
Mch.  14 
Apr.  1 
April  1 
April  7 
Mch.  30 
April  15 
April  1 
April  HI 
April  10 
Vpril  1 
Mch.  30 
Mch.  30 
Mch.  20 
Mch.  20 
Mch.  9 
May  1 
April  I 
April  15 
Mch.  1  5 
Mch.  15 
Mch.  22 
Mch.  22 
April  15 
Mch.  31 
Mch.  31 
Mch.  31 
Mch.  31 

.   Feb.  2S 


Breadstuffs  Figures  Brought  from  Page  642. — The  stat<  - 
merits  below  are  prepared  by  us  from  figures  collected  by 
the  .\<  v.   York  Produce  I.  change.     Tl  pts  al  Western 

lake  and  river  ports  for  the  week  ending  last  Saturday  a 
since  Aug.  1  for  each  of  th<   lasl  three  years,  hav<   been: 


■us  at- 


Ft'jur. 


What. 


Oats. 


Barley. 


Rye. 


ikee 

Duluth 
Mlnm  ipoll 

1 
oil 

.'i     1 

;  week 
Same  , 

Same  «k.  '05 


bbls.l96lbs. \buih.  60J6»   bush  *ush.32lb*   bush  48/'/!.  Int.  56M>«. 


1^  300 


25,500 


96 

2.344 

21 

39 

222 

■1 


000 

1,0(1 

700 


91  ,101 

200   ""i 


1  561 
19 

7!' 
17 

104 


630 

1711 

WO 


! 

340,418       1,124 

328  '|  1 
286.325 


374,337 


61  ,100 


107       5,03       - 
i9,190 


1  55,550 
[.151,333        91 


Si  nee  Aug.   I 

LI 07  13  391,060  166  139.757  131,847  .,17  130  341 

190    06  I  I  042,743  180,729  125,054,750 

1904-05  - .  11,356,545  165,705  632  1 


Total  receipts  of  flour  and 
the  week  ended  March  9  1907 


Receipts  at — 

New  York 127,751 

Boston 30.289 

Portland 2  I  36 

Philadelphia 66,347 

Baltimore 40.279 

Richmond 

Newport  News 45.573 

New  Orleans. a 12  161 

i  [ah  '■  ton . 

Norfolk 22.71,4 

Montreal 5,325 

Mobile 11,040 

St.  John 12,958 


Total  week 391.9S3 

Week  1906 285,573 


Wheal, 
bush. 
266 

99  504 
165,245 
111,514 

19  220 

13  700 

N 

,.070 

I   2  10 


grain  a1  the  seaboard  ports  for 

folio 

Corn,  Oats,  Barley.         Rye. 

bush.  bush  bush.          bush. 

881,500  460,500  94,800         l 

24s  67.700          


468.721 
1.114.224 

1,400 

17- 
L04.844 


3,569 

7  18,852 


in-. '171 
47.524 
70,552 

94,666 


5  1 .530 

20,710 

924,121 
1,356,681 


2 ,000 


4,124 

38",9S7 

139,911 
223,181 


4 
24 

1 


741 


32,475 
24,134 


a  Keceipt«  d0  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at   ports   from  Jan.   1   to  Mch.   9  compare 
as  follows  for  four  year-: 

Receipts  of—                                 1907.  1906.                1905. 

Flour ..bbls.     3,609,287  3,240,704         2,513,031         3,864,20* 

11,334,47- 
18,811 

7.010,212 
977 
256,112 


15.644.207 

ni, 558 

17.659.309 

J.,  55,  145 

389,1  >75 


3,302 

1  ,747 
104 


Wheat bush.  15,050 

Corn     28,160,726 

Oats 8,033,218 

Barley   1,262,289 

Rye 264,845 

Total  grain 52,771,316       86,514,294       45,197 

The  exports  from  the  several  seaboard  ports 
ending  March  9  1907  are  shown  in  the  annexed 
Wheat,  Corn,     Flour,  Oats,        Rye, 

bush. 


,301 
,910 
.736 
.401 
,189 


Exports  from —  bush. 

New  York 355,165 

Portland 165,245 

Boston 38,708 

Philadelphia 54,255 

Baltimore 

Norfolk 

Newport  News 

New  Orleans 

Galveston 271.200 

Mobile 

St   John,  N.  B._.  91,347 


Corn, 
bush. 
738,310 

135".235 
311,554 
S01.S45 
104.S44 

60.000 
252.149 
277,283 

28,600 


Flour, 

bbls. 

55,929 

2 ,036 

37,455 

11.705 
22  76  1 
15.77  ; 
I 
5,067 
1 1 ,040 
12,958 


Oats, 
bush. 
32,005 


40 


1,200 

4,500 

825 

20.710 


.627        38,89 

for  the  week 
statement: 

Barley ,       Peas . 

bush.        bush. 

954 


1,500 


38.987     I- 


209,642 


59,280     -I'i  187 

737,997     56,424  41 


36,603 


Total  week 975,920  2,710.020 

Same  time  1906. .    S99.733  2,708,478 

The  destination  of  these  exports  for  the  week  and  sine- 
July  1  1906  is  as  below: 


Flour- 
Since 
Weel 
ExoorlsforweekandMch.9.  1906. 
since  July  I  to —           bbls.  bbls. 
United  Kingdom...  129, 762  4,266.9  15 

Continent 61.422   1,S12,60S 

So.  anc<  Cent.  Amer.   17,472      530,9  0 

West  Indies 42,800  1,077,828 

Brit.  No.  Am.  Cols..  S5         5S.494 

Other  countries 1.S60      144,045 

Total    253,407  7,S90,900 

Total  1905-06 209,642  7,770,710 

The    visible    supply    of    grain,    comprising 
granary  at  the  principal  points  of  accumulat 
seaboard  ports  Mch.  9  1907,  was  as  follows: 
Wheat, 
bush. 
New  York 741  000 


-Wheat- 
Si  nee 
Week         July  1 
Mch.  9.  1906. 

bush.  bush. 

112.277  36,442,661    1 
528,186  33.345,129   1 
5,457        265,262 

10.247 

S.000 

376 .803 


Week 

Mch.  9. 
bush. 
372  VJ9  21 
,276,220  24 

883 
57.066     1 
2,016 
936 


Since 

July  I 

1906, 

bush. 

,213,697 
456,015 
.634,173 
61,890 
159,251 


10   70,448  102 
S99.733  39.648,842 


Boston 

Philadelphia  . 

Baltimore 

Xew  Orleans 


a  Transfer  books  not  closed, 
declared  payable  June  20. 


6  On  account  of  deferred  payments,     d  Also  1A% 


75,000 
77.;  000 
436,000 
271.000 

Galveston 56,  ,000 

Montreal 7,000 

Toronto 24,000 

Buffalo    3.41S.000 

afloat 1,227,000 

Toledo 886,000 

Detroit    269,000 

Chicago 9.93S.000 

afloat — 

Milwaukee. 535,000 

Tort  V.  illiara 3.133,000 

Port  Arthur 2,893  ,1 101 1 

afloat. 490.000 

Duluth 5,164,000 

afloat 221,000 

Minneapolis    7,903.000 

St.  Louis 2,523,000 

Kansas  City 3,743,000 

Peoria 223.000 

Indianapolis 290,000 

On  Mississippi  River —        


Corn, 

bush. 

719.000 

50,000 

...000 

2.546  000 

■ios.000 

5O3.00O 

2S.000 


102,000 

643,666 

291.000 

1  982,000 

1.024.000 

376,000 


Oats. 

bush. 
193.000 

2.000 

78  .1  0 

13S.000 

146,000 

10.000 
532 .000 
753,000 
543,000 

33,000 
S48.000 
299,000 
478,000 


2.710.020  47,555,492 
2,708.478  85,984.34. 

the   stocks    in 
ion  at  lake  and 


Rye,  Barley, 
bush.  bush. 
94,000 


96,000 


1.000 

436,666 

145.000 

18,000 

13.000 

547,000 


6,000 


3S.O0O 

412,666 

179,000 


239.000 
383,666 


Total  Mch.  9  1907.-45,750,000 
Total  Mch.  2  1907.-44,884,000 
Total  Mch.  10  1906.  47,701,000 
Total  Mch.  11  1905.-35,094,000 
Total  Mch.  12  1904.-33,396.000 
Total  Mch.  14  1903 -.46 ,066 ,000 


512.000 
751  ,000 
594.000 

320,000 


12.359,000 
11,102,000 
16.276.000 
9.366.000 
9.s07,000 
10  -12,000 


835,000         178,000         210,000 


3.739.000 
184,000 

1,081.000 
56,000 


10.227.oini 
10,904,000 
24,378  000 
15.727.000 

10.694.000 
7,317,000 


72,000 
14.000 

io',666 


1.536,000 
1,590.000 
2.274,000 
1.562.0110 
1,035,000 
1,047,000 


679,000 

17.000 


2,251,000 

2.419,000 
-1.1179,000 
4,155,000 
3,780,000 
!  687,000 


M  \k.  L6  1907.) 


TlIK  rllRONICI.K. 
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Statement   of  New  York   City  Clearing-House   Banks. — 
The  following  statemenl  ii ?  •  •  >n  of  the    N- 

York  City  Clearing-House  banks  for  the  week  ending  Mar   9 
It  should  be  distinctly  understood  thai  as  to  all  items  excepl 
capita]  and  surplus  the  figures  are  the  averages  of  the  daily 
lis.  ii. >:   the  totals  :it   the  end  of  the  week.     In  other 
words,    in    reporting    loans    and    deposits    and    holdings    of 
ie  and  legal  tenders,  the  practice  is  to  take  the  agj 
e  of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

W*  omit  two  ciphers  (00)  in  all  casts. 

■:ks  '  Capital.  ■  Surplus. 

OOj  omitted. 


M.inli  Itl 

Mechanic 

America 

Poenlx  

ianta    l  \ 

■m 

Butch,  .vl': 
Mech.A  rraders' 

Greenwich 

r.   Exch... 



Mercantile 

Be    

Chatham 

lie's 

North  America. 

>ver    

ent. . 

•1     

t  .v  Blilt'n 

Metropolitan    . 

.  exchange. 

utal 

Imp.  A-  Traders 

Har^ 

River 

rth 

.■second 



lrvir 

Bowerj-   

X.  Y.  County.. 



nue.. 
I    :eh.. 



■  In 

Held 



• 



>ard   . 

■  Oyn. 
Libert 
S     \     1  I    d.Ex. 

r    




$ 

25.000.0 
600.0 

7OH.0 
600.0 

'      500.0 

I 
1.500.0 

.-,    100,0 

2 


$ 

2.912.2 

! 

1.080  5 
416.6 
I 

=> 

698.6 

1  1.295.6 

4  903.6 

784.0 

2.2-10.0 

s.i::;.o 

346.7 
1.486.1 

890.7 
4.834.2 
l  ,204.3 
6.993.1 
8.218.7 

3.101.1 

.->2:>.o 

770.0 

831  .."> 

604.0 

4.436.1 

1,894.9 

v  ,1-1 

94  1.''. 

1  ,467.1 

450.6 
1.718.0 

-  52  7 

611.4 


17.378  0 
21,080.0 

19.811.0 

22    I 

B  .310.0 

145.102,5 

24.0 

5.720.9 

B.413.2 

2,384.5 

6.164.0 

6  00 

28.061,9 

139,189.9 

21.751,8 

10]  .n 

5.814,0 

17.044,0 

55.02 

19,198.2 

:;,5.,-'.4 

7.711.7 

io.:fs7.:. 

36,044.0 

9.815,7 
24,381.7 
71.574.0 

1,325,3 
18,9 

9.903.0 
82,539.7 
15,610.3 

3.700.0 

5.206,3 

4,042,3 
19,932,7 
10.006,3 

3.3 

4.7 
13  612,2 

7.664.9 

3,067,2 

9  : 

4,383.0 
17.557.0 

4,793.0 
12.384.4 

5,348.0 


S 

2.172.0 
2.567.0 

.'.070..', 

3  71  1.0 
1.999.0 

4.195.0 

1.054,4 
118.0 

1.010.0 
1.011.1 

1.379.0 

19.144.9 

3,344.3 

S05.0 

715.4 

3.074.2 

9,400.3 

2,960.8 

323.7 

1,197.5 

2.231.-1 

7,594,0 

1,838,9 

4.215,0 

17,188,0 

221,2 

4.007.0 

1  ,080,0 

14.001,1 

3,424,4 

711.0 

901.1 

765,0 

12.376.6 

17011 

1,432,5 

1,826.7 

554.7 

727. v 

71  1.0 

3,204  o 

1,454,1 


S 
1.614,0 
2.  164.0 

2.085,3 

112.0 

S.130.4 

1.668.3 

260.8 

7onji 

10.052.6 
1,139,8 

827,6 

JO  i .2 

0.212,:; 

1.0.'',.  I 

407.0 
651.8 

2lo„: 
3,617,0 

:s:,s..-, 
1,097.0 
3,593.0 

149.1 
1,849,0 

1.711.1 

550.0 

99,0 

450 .5 

176  I 

■nil.') 
711.:; 

2,162,0 
[03,3 
203,0 

1.1 -.2.0 
542  0 

167,0 
493.0 

401.1 

344.0 
194,0 


$ 

1  1.591 

io.jm; 

7  B77 
118,843 

6  197 

2.10!! 

20,848 

115.044. 

17.117 

3.537 

2, 1.".' 
16,457 

3.816 

10,321 

42,04  l 

10,074 

21,128 

80,225 

1.53S 

21,238 

0.246 

64.484 

15,648 

4.040 

6.011 

3.993 

11,920 
4.21s 
6.037 

1  1,617 

3,141 

9.088 
4,779 

1,787 

7,1  is 

.-,.720 

5,412 

15.179 


% 


0  26.  I 

ii  26  0 

2  22.7 
o  24.8 
8  20.S 

2  25.2 

2  i  R  s 

26.3 

s  27.5 

.7  24.8 
.3  10.1 
.0  25.1 

.3  23.0 

5121.8 

,0  2.i.l 
,0  25.9 
,8  Jl.ii 
,0  27.5 
,0  24.2 

s    J  I    ", 

i 

,0  20.0 

.4  22.4 

,0  26.2 

I 

,0   2  1.1 

.7  2.-,. 7 


...  126.150,0  156,252.3  1066,956.9  185.456.7  71.567.3  ion  88 
■  Total  of  United  States  deposits  Included  600! 

Reports    of   Non-Member   Banks. — The   following   is   the 
of  condition  of  the  non-member  banks  for 
s    M       7  1907,  b  average  daily  results. 

omit  two  ciphers  (00)  in  all  cases. 


B'vte. 


Capi-       Sur- 
tal.        plus. 


Legal 
Loans  Tender 

and       Specie,      and 

Bank 
menu.  .Votes. 


N.  V.  City. 

ihM  0/ 


vfir'x. 

100.0 

: 

. 

Yorkvlllc  ... 

■ 

,  'i   nl 

II'  I'iklyn. 

s 

174.7 
154.0 

144.4 
124.0 

101.1 


- 

6,861.4 

1   185  9 

771.1 


11.8 

15,3 

17  0 


s 

122,0 
74.1 

215.6 

96.0 

1  12.7 


S 
71.9 

119,2 
444,0 

U.S. II 

112   1 
417.7 


( 


30,9 
227,2: 

l  il  ,8 


5,247,2 
1,191,9 
4,042,5 


Union 
Jer*ey  City. 

Mi.  h<,  ken. 


■ 

131,0 

I 

: 


lion 


. 


121   1 


161 


914.7 


' 


New  York  City,  Boston  and  Philadelphia  Banks.      1 '. 
minary  of  the  weekly  rel  tring-Hou     banks 

of  V  a  York  City,  Hoi  mi  and  Philadelphia,     The  New  York 
figures  do  no1  include  results  for  non-member  bant 

We  omit  tico  ciphers   (00)   in  all  ih, 


BonKt. 


Feb    16   - 

Men.   9  - 
Boston- 
Fob.  16.. 
Feb.  23   . 
Men.    2.. 

Mill      0. 

Phlla. 

i  i  i,    16 

Mch.    2— 

Mrli.    9— 


Capital 

and 
Surplus. 


% 

281.949.5 
281.949,5 
832.402,3 

43.680.0 

51.166.0 
61.165.0 
51.165.0 
61.105,0 


Loans.        Specie.      Lraals.    Deposits,  a 


S 

109  1.061 
1083.460 
1079.185 
1066,956 

186.446 

183.742 
183.907 


$  S  $  S 

14,8  1  P40 
5  .'■'  194.3  1,7  i0 

8  75.419.2  1045.02]   7  ... I  3  I  ,581  598,  I 

_'  7  1.401    ||1038.431  '  987   164.0 

o  i-  i.466  ,"  71    1019,889.1  I  18.480,4 

17.336.0     1. 150  0  213.90  I          104.0  17 

I  l l.o  211  179,0  l  i 

16,456,0    4,049,0  208.81  : 

15.670,0    4.201  191,0  10! 


$ 

0  102.107 
I  190,1  15 
6  189.065 

1  ' 

0 

o 

0 

0 


223.328.0 

223.0  12.0 
223.064  0 


55,56 

55.331.0  256.204  0 

55,809,0  12.0      189 

184,0 


a  liiriudlm:  for  Boston  and   Philadelphia  the  Item  "due  to  other  ba 
also   Government   deposits.     For   Boston   these  Government    deposits 
on  March  9  to  S3, 474,000:  on  March  2  to  S3.477.000. 

Imports  and  Exports  for  the  Week.      The  following  are 
the  imports  at  New  York  for  the  week  ending   Mar.  9; 
totals  since  the  beginning  of  the  firsl   week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK 


For  wi  tk 

1907. 

1900.                                      1904. 

r>ry  Goods 

$4,634,107      S3, 477.002      S2.S62.587      S2.623.040 

General  Merchandise 

15,804,595      12  460,887       10.679.207       10,44 

Total 

Since  Janary  1. 

Dry  Goods 

General  Merchandise 

S19.938.792 

S41 ,321,529 
134,717,353 

S15.938.879     S13.211.794     S13.06 

536,600,410    S32.104.737    828,722.949 
113,416,200     117,635,375      98.6 

Total  10  weeks 

$176,03S,SS2  $150,016,616  S149.740.112  S127,410,564 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Mar.  !)  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1900. 

1905. 

1904. 

For  the  week 

S12.400.523    S14.243.563 
111.109.172     112.068,784 

$10,985,125 

S9. 225. 807 

Previously  reported 

89,838.137      91.468 

Total  10  weeks 

$123,809,695  S126,312,347JS100,823,202  $100,694,556 

1                        1 

["he   following   table   shows   the   exports   and   imports  of 
ai   the  port  of    Xew  York  for  the  week  ending  Mar.  9 
-  ace  Jan.  1  1907,  and  for  the  correspon  -  in 

1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE   AT  NEW  YORK. 


Gold. 


Great  Britain 

France    

Germany    _. 

Weal  indies.. 

Mexico   

South    Aliin 

All  other  countries  . 


Exports. 


Imports. 


Week.     iSinceJan.  1 


S3.915 


300,000,      1.355,330 


l  1907. 
l  1906. 
Total 


Silver. 

Britain   

■c 



indies 



Vmerlca    

All  other  countries 


i  1007 

fota 


$3,725 

3,38Si 


!  .073 

95,200 

87.835 

32.171 

154.194 


$303,01",     - 
1,00 
1.00 


12,117 


181 


Of  the  aim'  veek  in   1907, 

American  gold  coin  and  si  ,  u  I    S 

the  same   time  $  iO 

Id   coin   and    .__. 


gittxtottg  aiu!  Financial. 


We  shall  t>«  pleased  to  mail  Im  •  of  oar   10-] 

olroalu    describing   ;.7    shori-i'trw    .\.>n-.   and    Collateral 

.  re  ■(     Iton.iH. 

Spencer  Trask  &  Co. 

Branch  Office.  Albany,  N.Y.    Williuni  und  Pine  St*..  N«W  York, 


Moffat   &    Whit  e 

Member*  Kew  York  Stock   Exchange. 
&  RA88AI     BTRBETT  1 1  \  ILD1 

Dealers  In  Investment  8>curltle«. 
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For  Dividends  see  jtaye  607. 


Wall  Street,  Friday  Night,  March   15  1907. 

The  Money  Market  and  Financial  Situation.  The  enor- 
mous shrinkage  of  values  which  has  taken  place  i  in  week  in 
Wall  Street  has  not  been  equaled  since  the  memorable 
Northern  Pacific  corner  in  May  1901.  The  present  move- 
ment, following  an  almost  steady  decline  since  the  first  of 
the  year,  has  carried  several  active  issues  to  the  lowest  quo- 
tations recorded  for  them  since  the  event  mentioned , and  a 
long  list  to  the  Low  level  from  which  they  advanced  in  1904. 
As  is  always  the  case  at  such  times, the  volume  of  business 
has  boon  greatly  increased,  but  it  is  interesting  to  note  that 
on  several  occasions  since  1901  the  present  maximum  has 
been  exceeded,  and  also  that  on  Thursday,  when  the  aggre- 
gate transactions — 2,571,516  shares — were  the  largest  on 
the  present  movement  ,  almost  exactly  one-half  the  total  was 
made  up  of  the  transactions  in  only  four  issues. 

Coincident  with  the  weakness  in  stocks  there  has  been 
more  or  less  disturbance  in  the  money  markets  here  and 
abroad.  Rates  for  call  loans  in  this  market  have  been 
quoted  as  high  as  25%  and  at  Berlin  and  London  the  markets 
are  in  a  sensitive  condition,  notwithstanding  the  fact  that 
the  Rank  of  England  shows  a  somewhat  larger  percentage  of 
reserve  than  last  week. 

In  to-day's  stock  market  there  has  been  a  substantial  re- 
covery. Many  issues  opened  several  points  higher,  and, 
with  occasional  set-backs,  practically  the  entire  list  has 
advanced  on  liberal  buying  for  both  accounts. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change (luring  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3J^  to  25%.  To-day's  rates  on  call  were 
33^@15%.  Prime  commercial  paper  quoted  at  6@6%% 
for  endorsements  and  6@6%%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £104,972  and  the  per- 
centage of  reserve  to  liabilities  was  46.39,  against  44.82 
last  week. 

The  discount  rate  remains  as  fixed  Jan.  17  at  5%.  The 
Bank  of  France  shows  a  decrease  of  12,825,000  francs  in  gold 
and  1,250,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1907. 
March  9. 

Differences 

from 

previous  week. 

1906. 
March  10. 

1905 
March  1 1 . 

Capital 

S 

126,150.000 

156.252,300 

1,066,956,900 

52,281,300 

01019,889,100 

185,450,700 

71.567,300 

257,024.000 
254,972,275 

$ 

S 

116,472,700 

145,655,100 

1,019,579.500 

51,438,700 

1,001,932,000 

178,068.000 

78,278,700 

256,946,700 
250,483,000 

$ 
115,972,700 

Surplus 

135,879,600 

Loans  and  discounts 

Circulation 

Dec.  12.228,700 
Dec.        505,900 
Dec.  18.542,700 
Dec.    3,608,500 
Dec.    2,834,100 

Dec.    6,442,600 
Dec.     4,635,675 

1,132,920,300 
42,864,500 

Net  deposits 

1,187,665,800 

Specie   

Legal  tenders 

221,189,700 
85,004,900 

Reserve  held 

306,194,600 

25%  of  deposits 

296,916,450 

Surplus  reserve 

2,051,725 

Dec.     1,806,925 

6,463,700 

9,278,150 

a  $14,479,600  United  States  deposits  included,  against  $14,352,900  last  week  and 
$9,659,800  the  corresponding  week  of  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $5,071,625  on  March  9  and  $7,446,875 
on  March  2. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  active  and  lower 
this  week,  influenced  by  monetary  tension  and  partly  by 
selling  of  futures;  it  closed  unsettled  and  weak,  affected  by 
offerings  against  European  purchases  of  our  securities. 
Gold  engagements  $1,000,000  in  Amsterdam. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  80^ @4  81^  for  sixty-day  and  4  85@4  85^  for 
sight.  To-day's  (Friday's)  actual  rates  for  sterling  exchange 
were  4  78H@4  79  for  long,  4  8310  @4  8320  for  short  and 
4  84 @4  8410  for  cables.  Commercial  on  banks  4  7710 @ 
4  7720  and  documents  for  payment  4  77% @4  79.  Cotton 
for  payment  4  77% @4  77  J^;  cotton  for  acceptance  4  7710@ 
4  7720  and  grain  for  payment  4  78%@4  79. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  25% @5  25  for  long  and  5  23%/i@5  23%  for  short. 
Germany  bankers'  marks  were  933^@93  9-16  for  long  and 
94  3-16@94%  for  short.  Amsterdam  bankers'  guilders 
were  39  81@39  83  for  short.  Exchange  at  Paris  on  London 
to-day  25f.  34>£c.;  week's  range  25f.  34i^c.  high  and  25f. 
313^c  low 


The  week's  range  for  exchange  rates  follows: 


-Long- 


-Short 


Sterling.  Actual- 

High .4  8005     @   4  801014  8430  @ 

Low 4  78!4     @   4  79   |4  8310  @ 

Paris  Bankers'  Francs — 

High 5  25%           @       5  25     \523Hh  ® 

Low 5  25              @      5  24%  [5  22%  @ 

Germany  Bankers'  Marks — 

High 93%        @  93  11-161        94%  @ 

Low 9334        @93  9-16|        94  3-16® 

Amsterdam  Bankers'  Guilders — 

High 139.81  @ 

Low 39%  @ 


Cables-* 


4  843514  8490 
4  8320 | 4  84 


5  23% 

5  21% 


@      4  85 
@       4  8410 


94  7-161 
94  H       I 

39. S3 | 
39%   | 


Less:     a  1-10  of  1%.     d  1-32  of  1%.     7j  3-32  of  1%. 
Plus:     fcl-16ofl%.     x  1-32  of  1%.     y  3-32  of  1%. 

The  following  were  the  rates  for  domestic   exchange   on 

New  York  at  the  undermentioned  cities  to-day:     Sav 

buying,   50c.   per  $1,000  discount;  selling  75c.   per  SI, 000 

premium.     Charleston    selling,    $1     per    $1,000    premium. 

New  Orleans  bank,  85c.  per  $1,000  discount;  commercial,  si 

per  $1,000  discount.     Chicago,  par.     St.   Louis,  par.     San 

Francisco,  $1  80  per  $1,000  premium. 


State  and  Railroad  Bonds.     Sales  of  Mate  bond-  at  the 
Board   are    limited    to   $10,000    Virginia    6s   deferred   ti 
n  ci  ipts  at  20. 

The    market    for    railway    and    industrial    bonds    has    been 

more  active  and   weak   in   sympathy   with   the   market  for 

shares.     The  transactions  on  Thursday    .ven-  the  largesl  in 

'"in-  time  pagi  an,|  a  decline  of  from  1  to  '.',  points  or  more 

occurred  in  several  issues.     On  that  day  Consolidated  Gas 

COnv.  6s  declined   9  points,   Atchisone    I.   American   Tobacco 

(is  nearly  '■'>.  Inter. -Met.   1 1{,.  2  and  Wabash-  Pitts .  Termii 

2s    2%    points.      Other    weak    features    have    been    Colorado 

Industrial.   Brooklyn   Rapid  Transit,   Delaware   &   Hudson, 
Erie  and  Burlington  &  Quincy. 

United  States  Bonds.  Sale*  of  Government  bonds  at  the 
Board  110,000  2s,  coup.,  1930,  a1  106%.  The  following 
are  the  daily  closing  quotations;  for  'far/,/  rangt  -<<  third 
page  following. 


Interest 
Period  . 


I 


March 
9 


March  .M'ir.h 
11     J    Xi 

1 -teW 


March   March   March 
13  14  15 


2s,  1930 registered  Q— Jan 

2s,  1930... ...coupon  Q— Jan 

3s,  1908-1918 registered  Ci— Feb 

3s,  1908-1918 coupon.  Q— Feb 

3s,  1908-1918- . small  coupon  Q— Feb 

4s,  1907 registered  Q — Jan 

4s,  1907 coupon  Q — Jan 

4s,  1925  -. .registered  Q— Feb 

4s.  1925 coupon  Q— Feb 

2s.  1930  Panama  Canal  coup  Q — Nov 


*105 

♦1033  j 
*103% 

*1U2', 
*1(J0'. 

*10X% 
♦129! i 
*129% 


*10.-, 
♦105% 
♦103% 
♦1033  i 
*102M 

*100% 

*]llp. 

*129% 
*129% 

*104% 


1063 


'*105 
♦105% 

*101% 
!*129H 
*129% 
*104« 


*105 

*106% 

*103% 

*103% 
♦102^ 
*100% 
*101% 
•129% 
♦129% 


*105 

*105% 

*103H 

♦103% 

*102J* 

♦100% 

*101% 

*129% 

*129% 

*104% 


*  '1  his  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  suffered  a  further  precipitous  decline  this  week.  The 
transactions  have  been  on  a  large  scale, but  were  larger  on 
several  previous  occasions,  the  last  time  on  Aug.  20  1906. 
There  was  a  showing  of  strength  on  Tuesday,  when  prices 
were  generally  up  from  1  to  3  points,  but  the  decline  which 
followed  swept  everything  before  it  and  carried  practically 
the  entire  active  list  down  from  10  to  20  points  or  more. 
The  movement  was  led  by  Reading  and  Union  Pacific, 
which  declined  35J/£  and  37%  points  respectively;  and  a  list 
of  25  of  the  most  active  issues  declined  an  average  of  16 J^ 
points  within  the  week.  Northern  Pacific  covered  a  range 
of  over  24  points,  Delaware  &  Hudson  20.  Great  Northern 
21,  St.  Paul  20  and  Amalgamated  Copper  25. 

Of  Thursday's  total  of  2,571,500  shares  traded  in, Union 
Pacific  contributed  371,850,  Reading  333.270.  United  States 
Steel  315,400  and  Amalgamated  Copper  256,675. 

As  noted  above,  the  tendency  of  the  market  was  reversed 
to-day  and,  in  a  general  way,  the  recovery  amounts  to  about 
1-3  the  decline  which  had  previously  taken  place  in  the  week. 

For  daily  volume  of  business  sec  page  620. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS.  Sales]  Range  for  week 

Week  ending  March  15.      for    

Week.       Lowest. 


Range  since  January  1. 


Highest. 


Lowest.        Highest. 


Alice   Mining [ 

Bethlehem  Steel 

Preferred 

Chic  Mil  &  St  P  install- 
in' t  certs,  10%  paid_. 
do    pref,  10%  paid_. 
Cleve  Lorain  &  Wheel. . 

Comstock  Tunnel ! 

1st  income  4s ji 

Federal  Sugar,  pref 

General  Chemical,  pref.. 

Hocking  Vail  tr  rets ! 

Ingersoll-Rand 

Keokuk  &  Des  M,  pref.  - 
Knickerbocker  Ice,  pref. 

Manhattan  Beach 

N  Y  &  N  J  Telephone. -^ 
Ontario  Silver  Mining. .  _ 

Peoria  &  Eastern 

Quicksilver  Mining 


550 
350 
600 


$4  Meh  14  So'-i'Mch  12  S4 
12  Mch  14  14J-'8Mch  11  12 
50     Mch    14    50     Mch    14    50 


Mch  S7%  Jan 
Mch  20  V2  Jan 
Feb   65        Jan 


6,955 115     Mch 

15  123  H  Mch 

12  115 

Mch  141 

Jan 

9.579 132     Mch 

15  139%Mch 

'.I  13.' 

Mch  149 

Jan 

200    85     Meh 

15    90     Mch 

13    85 

Mch    90 

Mch 

8.200    30c.  Mch 

11    33c.  Mch 

12    23c. 

Mch    50c. 

Jan 

4,000    18c.  Mch 

1118%c.Mch  12     ISc. 

Mch    23c. 

Feb 

■id    SO     Mch 

15    80     Mch 

15     76 

Feb    S.5% 

Feb 

110100%Mch 

14  l00%Mch 

14  100 

Mch  102% 

Feb 

100 100     Mch 

14 100     Mch 

14  100 

Meh  114 

Mch 

100    52     Mch 

11    52     Mch 

11     52 

Mch    60 

Jan 

10    37J^Mch 

14   37%Mch 

14     37', 

Mch    37% 

Mch 

100    75     Mch 

12    75     Meh 

12     75 

Mch    75 

Mch 

100      4%  Mch 

11      4'sMch 

11       4% 

Mch      5 

Jan 

9S7 110     Mch 

15113     Mch 

11  110 

Mch  115 

Jan 

1,115      6     Mch 

14      7     Mch 

12       4% 

Jan      8% 

Feb 

900^  18     Mch 

15    22',  Mch 

13     IS 

Mch    30 

Jan 

500        JiMch 

11        %Mch 

11         % 

Mcli      1 

Jan 

Outside  Market. — A  further  sensational  break  in  prices 
occurred  this  week  in  the  "curb"  market  consequent  upon 
the  collapse  at  the  Stock  Exchange,  though  this  was  followed 
by  a  general  and  sharp  recovery  to-day.  Nevada-Utah 
under  a  heavy  selling  movement  dropped  from  6%  to  2  3^, 
recovering  to-day  to  4.  Greene  Consolidated  Copper  fell 
off  7%  points  to  20,  but  closes  at  25.  Greene  Cananea  sank 
from  \%V%  to  14,  and  ends  the  week  at  17.  After  moving  up 
from  74J/2  to  76,  United  Copper  common  ran  off  to  64%,  with 
a  reaction  to-day  to  68%.  Boston  -Consolidated  Copper 
sold  down  from  2$3/g  to  23%,  and  to-day  advanced  to  26. 
British  Columbia  Copper  from  iy2  rose  to  8%,  sank  to  6% 
and  later  advanced  to  7%.  Butte  Coalition  gained  a  point 
to  33,  then  broke  to  24%  and  to-day  jumped  to  29.  closing 
at  273^.  Nevada  Consolidated  Copper  advanced  from  16 
to  16^,  declined  to  13  and  sold  up  to-day  to  14.  Davis- 
1  )aly  Estates  fell  from  17  to  13%,  recovering  to  14%.  Cum- 
berland-Ely lost  about  2  points  to  8%,  later  advancing  to 
9J4.  Dominion  Copper  dropped  from  6%  to  4^8,  moving 
up  again  to  5%.     Nipissing  was  strong  mcing  from  12 

to  13^  1 ;  it  declined  to-day  to  10  J£  and  closes  at  11%.  Chicago 
Subway  dropped  from  26 Vi  to  llj^ — -the  lowest  on  record. 
To-day  it  advanced  to  20,  closing  at  19%.  International 
Mercantile  Marine  preferred  declined  from  25  to  22^. 
Waterbury  Company  common  from  50*4  advanced  to  51%, 
subsequently  falling  to  47%.  Western  Ice  sold  down  from 
25  to  21%,  rose  to  28  and  declined  finally  to  26%.  Electric 
Boat  common  from  32%  sank  to  30,  and  Otis  Elevator  com- 
mon lost  3. points  to  45. 

Outside  quotations  will  be  found  on  page  620. 


New  York  Stook  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


ocn  r\ix(;    rw  o    t>AGB* 


STOCKS— JilVJIXST   AND   LOWKST    SALh    PRICKS 


amturdav    I     Mofidav 
March  9    I    March   11 


90\ 

96 

108", 
1014 
•88 

66 

•95 

•100 

• 

i'7'2" 

•62 
189  4 
•434 
*14*4 
•69 
184 

76  4 

•664 
IV 
•1414 
•168 


9SV 

90 
111 
1064 

80 

68 

'.50 

13  >4 
86 

173  4 
OS  4 

1>9  4 
4  24 
17 
69  4 

66 

19  4 
1414 
15S 


•1544155 
•207  210 


•14.i 

•160 

•6 

•10 

4  4 
•13 
•80 
•106 
•SO 
•63 
•514 
190 
•475 
•31 

70 
•72 

147, 
•23 

2  B 

63*4 

494 
•65 
•85 
1494 

674 
♦75 
8 


160 
180 

10 

2;. 
1\ 

15 

-- 
109 

30  4 

66 

524 
L91 
500 

314 

72 

77 

15 

37 

29»>. 

644 

60 

70 

90 
1514 

684 


•80 


9 
46 

87 


•84 

146 
264 
61s, 
19 

••9 

•764 
244 
62  4 
22 

•61 

•52 

118*4 

1364 


80 
146 

M 

63 

20*4 

40 

78 

26 

53 

22 

70 

60 
120 
1374 


19  4  2'' 4 
•53   65 
•85   88 
111  113 
135  4136 
3-*   39  -, 
654  68 
69*4  72 
1125   125 
♦51   644 
•204  24 

1184  1104 

46   464 
•110   l-'o 
•75   90 
•170  182 

3*\    394 

79   79  4 
•80   83 
13541374 
124 4 126 

97   97 
•90   105 
lino  100 
123^  12434 

70  70 
•90  96 
120   123=4 


93 

1CS4 
105  > 
|80 
57  4 

•9;. 

'100 

r 

ITMi 
•69 

185 
43 
164 

| 

•7  . 
•65 

194 

1  4  -  - 
155 


'.I  4  . 

96  4 
110 
107  4 

90 

5;>  4 

189*1 

177*4 

M 
191 

44  V 

l  5  4 
60 

14  4 
794 
68 

14.". 
158 


1544  135*, 


20 

134 
140 
160 

•6 
•15 

•44 

14 

:~"* 
106 
.^o  4 

64 
52 
191  193 

'475   600 

314  32«* 

72 
•73 

13 

20 

29  <4 

64  4 

604 
•65 
♦85 
148*4  16234 

68   69  4 

•76  

9  10 
H2  42 
♦80   87 


907 

13  •, 
li3 
160 

10 

. 

5 
14 
814 
loo 
314 
61 


7:; 

75 

144 

34 

30\ 

65  », 

61*4 

70 

95 


•Hi 
88 


88 

214  22\ 

60  51 

•63  65 

87  4  38 

2o  21 

51  61 

1174 
214  23»<i 
72  4  74 
,  804 
•107   119 
26  4  2  7 
26  4  - 
45   45D4 


•h4 
146 

25  4 

61 

20 
•394 
•764 

24  4 

52*4 
•214 
•61 
•52 
119'*: 
138 
•95 

20 
•53 
♦85 
112 
137 

39 

66  4 

714 
•120 
•51 
♦20  4 
113  4 

45Hl 
110 
•75 
176 

39  4 

7989 

82  4 
136  4: 
124  4: 

95 
•95 

99 
1244 

7o 
•90 

1213b; 

22=4 

51*4 
•63 

373, 
•21 
•51 

s5 
1164; 

224 

73 

SO 

l'K»4 

27 
46 


Tiutfiav       Wednesday     Thursday   t      trttiav 
March  l>      March  1.1       March  .'■#       March  IB 


93S 

964 

1094 

106 

•88 
60 

•95 
♦100 

in'h 

•6.' 
196 

4  14 

16  4 

"  14  4 

'  "75 

*6.'.  4 
•194 

1434 
•166 


95  4 

90  4 
110 
1067,. 

90 

R I  -V 
12S 
13»  V 

177 

64 

193 

44"b 
16  4 
60 

14*4 

71'  S 
6s-'4 
20 

1 46  4 

100 


1543ft 166 
•80i      230 

134 

14.-. 

♦160 

•5 

•9 

4  4 
144 
~.';S, 
•106 

313s 
G4»4 

69 

1924  1933s 
47.".      47.") 

33*     32  4 

79  4 
•73 

13-4 
•23 

30  4 

65  4 
149 
•65 
•85 
151 


13', 
147 
ISO 

lo 

25 
4  4 

144 

80S 
109 

3134 

6.-' 


68«8 
•75 

•9     , 
•424 

81 


73 
77 
144 
30 
30  4 
66 
60 
70 
90 
1534 


6934 


444 
89 


90 

90        90 

1464 

14641464 

27 

26=4    274 

62  4 

614    624 

214 

19       20*» 

40  4 

♦39  4    404 

79 

•76       78 

244 

25       25 

534 

534    54 

26 

♦22       28 

70 

•61        70 

60 

•52       60 

1214 

121      1214 

139 

13934  140 

103 

♦95      100 

20*g 

204    224 

65 

•514    63 

88 

87        97 

114 

114     1144 

1384 

•1384139 

40*» 

40        41 

684 

6838    68\ 

73 

724    73 

130 

12S      12» 

564 

52  4    52  4 

264 

•22  4   264 

121 

120     1214 

47 

47       47 

190 

•no    iao 

90 

•75       86 

183 

181*4  182 

40 

404    4034 

79»* 

794    804 

624 

•80       83 

13S4 

1373«139  4 

125 

1254125  4 

97  4 

97       97 

105 

•95     106 

99 

•95     105 

1264 

12541264 

70 

70       70 

96 

«95       95 

123  4126  4 

884 

8--t       88 -i 

90 

•87 

23 

224    33  4 

62 

52  4    53 

69 

•64       69 

3s  4    38  3« 

24 

21        21 

63 

62  4    52  4 

864 

117 

11641164 

23  4 

74  4 

74  •-.,    76 

804 

30  4    304 

1074 

♦101          1"S 

26't 

974 

527        27 

47 

47        48 

394 
96 

10l\ 
100*4 

B8 

56 
•  96 
loo 

r 

\w 

82 
188  "» 

404 
•16 

I 

"UK 

•:;> 

86  Hi 

19 

137 
155 


?4  4 

861, 

109 «, 

Bd 

1 98 

1 39  4 

174\ 

62 
190 
444 
19 
60 
144 
7!' 4 
65  4 

10*4 

148% 

157 


1484  165-S. 


114 
140 
'160 

•6 
•15 
44 

134 

754 
'100 

27 

03 

50  4 
186 
472 

30 

72 
•72 
514% 
4243, 

28  4 

64  4 

47 
•65 
•85 
140*4 

69 
•75 


13\ 
150 
180 

lc 

20 
4-4 

14 

78 
lofl 

294 

o  i 

614 

193 
475 
3234 

7  2  », 

78 
14*8 
24a4 
303g 
05  4 
49 
70 
90 
150  4 
67  4 


42 
81 


42 
81 


83   88 
142  145 
24=8  264 
594  614 
19   19 
•39   404 
76   76 
23   24 
60»a  53 
♦22   28 
61   61 
52   63 
11641204 
138   140 
•96   100 

204  214 
•514  53 
♦85   884 
109  ]134 
1314136 
364  40 
66   673, 
70S,  73*4 
«120  130 
63   53 
23   23 
117   1214 
40   444 
•110   120 
♦75   85 
•175  182 
384  404 
78  4  804 
81   81 
127  137  4 
120  4  124  4 
95   95 
105 
♦95   98 
1217,126  -, 
704  704 
•93  108 
11241244 
-87   89 


88 

21 

48 

»64 

38 


88 
234 
60  4 
68 
373, 


214  234 

62   62 
H14  86 

115  Hfl 
214  23 
73  75 
28 

I044105 
26   264 
26   36  1 
45   464 


83% 

93 

99 

96 
•87 

164 

•'.. 
100 

167*" 

80 

182 
374 
16 

"13  4 
•75 

65 

184 
193 
149 


92  4 

96 
101 
I0l«» 

BO 

BS4 

96 
1 39 

>.". 
1 . 3  4 

624 
189 

414 

l«4 
60 

144 

7'.' 

65 

19 
189  H 
15S 


141   1493j 


10 

♦140 
♦160 

•6 

16 
4 

114 


12 
160 

ISO 

9 

16 
4  4 
134 


75   , .. 
■106  109 

26  284 
03   63 
47   4  I 

167 -s  186 
460  475 
284  30 
72    72»4 
•69 
934 
30 

27  4 
62 


11 

20 
29  4 
64»« 
40  4  47  4 
•65    70 
•85   90 
132   143 
55   614 


8 


10 

444 
82 


84 
140  4 

22*4 

58 

18 
♦38  4 
•75 

18 

47 

22 

67 

62 
110*4 
132 

96 

15 
•48 
•83 
101 
123 

33 

62  4 

64 
}120 

52 
♦22  4 
1114 

37 
•105 

* 

•i'75" 

374 

7L 

80 
115 
120 
596 
•90 
♦.'0 
114 

68 
•904 

91 

85 

204 
45  4 
60 
35 

4'.' 4 

114 
204 

724 

101 

•23  4 
26 
464 


88 
142 

24*4 

60  4 

184 

40 

78 

214 

604 

22 

67 

62 
118<>8 
1374 

95 

213s 

63 

88 
109 
130 

374 

66  4 

713« 
120 

52 

264 
1174 

40 
120 

80 
179 

39 

784 

80 
129 
123 

97 
106 

88 

123  4 
70 

115*8 
86 

48*8 
60 
36 
20  4 
51 
82*8 
1 1 4*4 

73  4 

104 
264 
264 
4C-4 


B64 

94 

101 

98  4 

48 
♦96 


62 
L80 
89 
154 

"i.y 

'75 

61*8 

174 

128  *- 

163*« 


9]  4 
97 
104  "i 

[0  >l 

s7<S, 
B  1  4 

1394 

86 
1744 

66 
186 

124 

IS  4 

60 

14 

7  a  4 

184 
135  4 
L58*, 


STOCKS 

NEW  YORK   STOCK 

KXCHANGK 


146     152 


10 

•UO 

♦160 

7 

•13 

4 

12  4 

70 
•  106 

25*8 
560 
Z48 
174 
475 

284 

72 

654 

134 

21 

27  4 

63  4 

42  4 
♦65 
•85 
134 

66 


79  4 


12  3, 
150 

ISO 

7 
16 
4% 

184 

74 
lo9 

28 

60 

48  4 
182 
475 

30  4 

73 

70 

134 

23 

294 

64  4 

454 

70 

90 
1434 

614 

"94 
44  4 
79  4 


84 
139 

23*4 

69 

18 

35 
X76 

204 

49 

194 
•65 

66 

114 

11334 

"I*"" 

52 
•84 
lo3 
125 

34 

61 

66  4 
122 

61 


84 
1454 

25 

604 

1934 

3s34 

76 

214 

60 

20 

65 

56 
1184 
1354 

95 

204 

52 

90 
109 
130 

384 

64  4 

704 
122 

514 


114411S 
38        40 


zl76 
3634 
73 
583 

121 
1194 

90 

•90 
•90 

11634 

68 
idi 

99 

85 

84 

20 

42  4 
•58 

84 
•15 

60 

77 
114 

21*8 

78 

26 
104  4 
-25 

86 

474 


176 

88V 

764 

83 
1274 
123 

91 
105 

97 
123 

68 

93 
106*8 

86 

84 

21- 

46 

65 

35  4 

22 

50 

^14 

115 
22  4 
743, 
27  4 

106 
27 

I 


A  tcii.  "fopetaAHMita  fy 
l»o     prof 

Atlantic  l\>:i.st   Line  l*Ii.. 

I  >:iliniiorp.to  Ohio 

1>  Do     pref 

Brooklyn  Rapid  Trim*  n 

Buffalo  Rochester  A  puis 

i>>>    prof — 

Buffalo  .t  >iisc|iic\  prof.. 

/   viiKolmii    1'aoinc 

V  'miaila  Southern 

Centra]  of  Now  .lersoy.. 

Oheaapoakecfc  Ohio 

Clncai.'o  <te  Alton  RR 

l'o    prof 

("lncaKo  ureal  Western.. 

Do    4  p.  o.  debentures 

Do    6  p.  o.  pref.  "A".. 

Do    4  j>.  0.  pref.  "B 
ClneaRo  Mllw.  <fe  St.  Paul. 

Do    pref 

Dosnbsorip  war'nts/i 
Chicago  A  North  Western 

Do    pref 

Do    rights 

Clue.  st»  P.  Minn.  &  Oni 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Ohio.  &  St.  I, 

Do    prel 

Colorailo  &  southern  ... 

Do    1st  preferred 

Do    2d  preferred 

Delaware  &  Hudson... 
elaw.  Lack.  &  West'n 
Denver  <&  Rio  Grande... 

Do    pref 

Detroit  United 

Dulnth  So.  Shore  <fc  Atl. 
Do    pref 

t*rie 
JDo    1st  pref 

Do    2d  jjref 

Evansv.  A  Terre  Haute. 

Do    pret 

Great  Northern,  pret 

Temp  ctfs  for  ore  prop. 

Green  Bay<fcW.,deb.  oU.a 

Do  (leb.otf.  B 

Havana  Eleotrio 
Do    pref 

Hocking  Valley 

Do    pref 

Illinois  Central 
nterboro-Metropolltan. 

Do  pref 

Iowa  Central 

Do    pref 

KC.  *rt.S.<ftM.,tr.  ets.  pM 
ansas  City  Southern.. 
Do    pief 

Lake  Erie<fe  Western... 
Do    pref 

Long  Island 

Louisville  <$>  Nashville. . . 

Manhattan  Elevated... 
etropolitan  Street 

Mexican  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <&  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  <fc  St.  Louis 
at-of  Mex,  non-cum.pt 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  A  Hartf 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment  pref. 
Northern   Pacific 

Do    subscrip.  reots... 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Pittsb.  Cln.  Chic  A  St.  lJ 
Da    pref 

Reading 
lstpref 

2d  pref 

Rock  Island  Company 

Do    pref 

St.  L.  AS.  Kr.,  1st  pref*." 

jd  pref 

St.  Louis  Southwestern!" 

Do     pref 

-Southern  Pacific  Oo...... 

Do    pref \\\ 

3outhernv.tr.  cfs.  stcipeu 
Do    pret.       do 

'l>x;»s  .to    Pacific; 

1  hud  Avenue  (N.  y.j"* 

Toledo  Railways  A  Light 

St.  L.  A  W.  v.  tr.  ctf.s 

Do    pref.  vot.  tr.  ct(n. 


Sales  o: 
the 

Shares 


104,490 

3.1522 

17,6  Ju 

71.416 

260 

96,873 

100 


145,740 

60D 

2,285 

33.000 

90u 


Kamje  tor  Year  1907 
On  Oasis  of  l(X)-share  Lots 


Lowest 


15,510 

2O0 

660 

2,600 

217,926 

1,040 

30',u46 

100 

69,07s 

500 


400 

100 

3,400 

2,800 

2,550 

19,550 

680 

2 ,061 

26,665 

1,110 

15.49U 

3,563 

525 

1,260 

8,360 

108,120 

7,500 

9,700 


89,075 
82,970 


180 
460 


800 

3,165 

24,735 

16,100 

7,980 

1.680 

200 

7,445 

11,03 

500 

20U 

1,100 

37,150 

6,035 

100 

35,700 

600 

200 

8,600 

6,700 

93,138 

11.800 

75,420 

276 

1,400 

100 

78.490 

3300 


300 

11,680 

20,960 

445 

214,880 

23,445 

2,490 


250 
165,420 
2,330 

loo 

1,334,470 
1,600 

1,900 
71,610 

11,000 

126 

4,600 
1,400 

8O0 

311.070 

4,742 

46,0«5 

7,.!  15 

142800 

4,08 

•  i81l 


83*8 
98 
BB 
9.1 

87  *„ 
4  5  '4 
95 
1.15 

83 

167 

80 
180 

37  4 

1434 

614 

13 

764 

81*8 

17  4 
126 
149 

31 
141 
207 

10 

lit) 

160 

6 

16 
4 

114 

70 
106 

2  5 'a 

63 

47 

1674 
460 

28  4 

70 

654 
9-4 

20 

27  4 

62 
X40  4 


Marl  4 

Murl4 

Marl  1 

Murll 
Mar  15 

Marl  1 

Mar  11 
Ian  -I 
I'd)  16 

Marl  4 
Marl  1 
Marl6 

Marl  1 
Mar  7 
Mar  5 
Mar  15 
Mar  H 
Mar  15 
Mar  1 5 
Marl4 
Marl  4 
Jan  29 
Marl  l 
Marl  1 

Mar  14 
Marll 
Jan  18 
Mar  6 
Feb  28 
Marll 
Mar  14 
Maris 
Kcb21 
Mar  15 
Mar  13 
Mar  14 
Marl  4 
Marll 
Marll 
Mar  9 
Mar  1 5 
.Marl, 
Marll 
Marl  4 
Marl  4 
Marl4 


132 
55 


Man. 
Marl4 


8  Mar  w 
42  Feb 2 6 
794  Marl  5 

115  Jan  19 
84      .Mai  U 

139  Marl5 
22*4  Marll 
68     Mari4 

18  Marll 
Marl5 
Marl3 
Marl  4 
Marl4 

19  4  Marl 
57     Marl4 
52     Mar;  3 

110  4  .uai  14 

132     Mar  14 

Ma;  14 

Marl4 

Marl6 

Jan  11 

Marll 

Marl  4 

Marl4 

Marl  5 

Marl4 

Maris 

Maris 

Maris 

1114MarK 

37     Marll 

110    Jan  16 

7934  Mar  6 

iI7(i    Maris 

364  -Marl/' 

71     Mar  14 

80     Marl  4 

115     Marll 

1194MariS 

90     Mario 


Highest 


1084  Jan  7 
101*,  Jan  12 
I  13  4. 'an    6 

122     .i.ui    B 
94  4  -'an  lo 

68*e  Jan   7 

115      .Ian  26 

135      Jan     4 

8534   I'VI)     - 

195  4  .'an     l 

65  4  J"  an  1  1 

2 19 4. 1  an    2 

56     Jan    6 

274  J  a  11    ft 

69     Jan    6 

18     Jan    '> 

7H      Feb25 

7i»4  I*e"*l  1 

264Jhii    6 

157 4  Jan  14 

165 4 Jan    6 

36*8  Jan    6 

205     Jan  10 

234     Jan  10 

18  4  J  an  23 

170     Jan    8 

165     Jan  19 

934  Feb 21 

26     Jan  11 


Jiange   tor   i*r»tr*ot-J 
Year(19U0J       , 


5 -4  Jan  v 

19 '4 Jan  9 

92  4 -'an  " 

1 OS  4  Jan  7 

384  Jan  L2 

60s  Jan  7 

58 4  Jan   a 

•227  4  Jan      _ 

510    Jan  24 

424Jan    / 

S37»3au  lo 

804  Jan  16 

r.i  4  Jan 
39  Jan 
444  Jan 


Lowest       Highsst 


"6«|M»y 
•88  Dec 
131  4Jly 
106*4  s,»> 
Bl  Oct 
71  J'ly 
121       X,.v 

83      Jan 
165*8  Ut* 

Q  ,  1 

May 
51  4  N,.\ 
264  38P 

70     Deo 

16     J'ne 
794  Sep 

70     Dec 

24 *a  Nov 

$14*4  D'c 

tloo  Dec 
32  4  Dec 

192      A  pi 
226     Aug 


1104  s**"1 

100    Jan 

1074  Jan 

125 4  Sep 

BB  4  Jaa 

'.1 1  '«  Jan 

153  4  H*p 

ISO       Deo 

B7      i''eb 

Jul  4  Deo 

704  -'an 

.  m»j 

1 

ocV 

774  OC* 

28*8  Jan 

884  Jan 

so     Jan 

8B*b  Jan 

199  „  Deo 

21><      An| 

33  4  l>e« 

240     Jan 

270     Ma> 


754  Jan 
07     Jan 


1893.,  .1  an 
85     Jan 


36 
76 

18 

47 


15 

52 

>7 

iOl 

123 

33 

61 

61 

122 

61 

3 


99 
114 

68 
100 

91 

86 

84 

20 

42  4 

60 

34 

19 

114 

20  4 

69 

25 
101 

28 

4.. 


Marll 
Marll 
Marll 

Feu  21 
Marl4 
Marl  I 
Maris 
Marl  5 
Maris 
Marll 
Mai  16 
Marl  1 
Mai  1  ; 
Mar  1 ) 
-Marll 
Mar  \ 
Mar   7 

Marl  1 
Mar  13 

.Marl. 


14  4  Jan  17 
47  Jan  3 
«H  4  Jan    4 

115  Jan  19 
94     Jan    5 

172  Jan  3 
39  Jan  23 
75  4  Jan  7 
28 4  Jan  4 
51  Jan  7 
80  Jan  10 
3(|34  J  an  5 
613,  Jan    g 

28  4Jsn  1- 

61      Marl3 

67  4  Jan    9 

145  4 -'an     5 

14i;      Feb  13 

107     Jan  23 

2  /  "&  Jan    S 

59     Jan  15 

90     Jan  24 

1404  Jan   a 

168     Jan    3 

44-4  .Mar    1 

7234Jan  4 
924  Jan    5 

147  Jan  k 
59*8  Jan  9 
27     Feb  14 

13434  Jan  lo 
63 4  Jan    7 

110  Jan  16 
91*4  Jan    7 

189     Jan    :• 

48*8 Jnn    s 

924  Jan 

y  0  4  Jan  10 

189 4  Jan    \ 

134     Feb  13 

1244J""    " 


1414 

78 

1054 

94 

304 

Oi'-j 
70 

94  4 
37  4 


Mar  8 
Jan    8 

Jan  22 
Jan  6 
.1.111  7 
Jan  . 
Jan  - 
Jan  6 
Jan  B 
Jan  11 

Jan  ', 
Feb  1 . 
Jan  1  I 
Jan  1 1 
Jan  5 
Jan    5 

Jan  8 
Jan    ' 


IBS     J'ne 
176     Nov 

9»«  \pr 

26  1  iec 
34  May 

1  I  •n.riy 

89  Dec 
llo     j-ly 

29  4  Jan 

66  4  Apr 

'    13     Ma- 

189     Maj 

187  ;  Maj 
36  a  Maj 

83  1  )<■„ 
'.  9  7„  Dec 
10      J'ly 

32  Apr 
884  Maj 
7<34  Dec 
62  4  Apr 
o.s  Dec 
80      J'ly 

-L78  Dec 
70  4  Dec 
814  N01 
ll:4  Oct 

33  4  Jan 
77  4  Jan 

113  's  Fob 

92  4  Nov 

164      May 

33*8  J'ne 
70*8  J'ly 
24      J'ly 

48  J'ly 
77  Oct 
22  4  J'ly 

49  J'ly 

27  4  J'ly 

Sep 

61  4  Oct 

13j  '4  May 

140      Sep 

103     J'ly 

18-4  .May 

5  S  4  Dec 

90  Apr 
134  Deo 
103  4  Apr 

29  May 
644  Apr 
85  4  May 

133     Ma] 

30  Apr 
184J'ne 

126  \.n 

9  Mai 

111  Apr 

80  May 

1894  Deo 

43\  .May 

K4      Feb 

89  4  Apr 

179  4  May 


198     Jan 

202  Jan 
184  Jan 

■12  4  Jan 

1334  Fen 

47  4- Mai 

10  •  -  Jan 

lis     J  an 

1 1     Oct 

B  Feb 

Deo 

:    Sot 

May 
Jan 
tf]  4  Jan 
102     Feb 

22  4  Jan 
4  5  Jan 
5oT8  Jan 
88  Jan 
764  Jan 
76  jan 
94      Aug 

348  Feb 
85  Deo 
924  Jan 

23  4  Jan 

63      Aug 

9734  May 

135      Apr 

994  J'ne 

1844  J'no 

554  May 

87 3g  May 

3434  Jan 

63*4  Jan 

84  s.  Feb 

37*8  Jan 

71     Jan 

444  Jan 

}92  4 Jan 

813,  Jan 

156  -.  Jan 

162     Jan 

127     Jan 

29  4  Deo 
84 ■„  Jan 

1004  Jan 

I'll     Mar 

18334  Jan 

434  Nov 

76     Nov 

10634  Jan 

149 4  Jan 

69»4  Deo 

30  ueo 
1664  Jan 

73  4  Apr 

120 4  Jan 

92     Deo 

2044  Jan 

57  '4  Jan 

97*8  Oct 

96     Jan 

233  4  bob 


108  Jan 
106  Jan 
106 4  Jan 
122  4  J'ly 
75  May 
100      M  ay 


89 
90 


M  ay 

Apr 
22  4  J'ly 
60     J'ly 

40  4  J'ly 

May 
116     J'ly 

43      Fly 


142      J'no 
106     Jan 

135      May 

1  iv  4  Jan 


87 
102 


Jan 
Aug 
Jan 
Jan 
Jan 
Not 


vug 
Apr 

5 1  4  Feb 
■ 
> 
97\ 
120  4  .I'M 

.Jan 
."i     Jan 
oca 
rlW- 

Jan 
404  Jan 
694  Jam 
-t 


HANKS   AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Unnltn 

hid 

Ask 

XEW    TORK 

( 
( 

Aetna 

215 

225 

( 

• 

550 

( 

. 

245 

' 



( 

l:  0 

' 

( 

B 

170 

1 

' 

! 

; 



Haul.'. 

Chemical .. 
Citizens'  Ctrl 

City 

Coal  *  Iron 
Colon 

* 
Fifth     I 


Hid 

Ask 

390 

410 

!  16 

160 

70O 

ftllilU- 

Bid 

J  Ik 

Flfth 

340 

710 

1 

14th  81 

Fourth 

n 

llnnkt 
I  nti-r' 

X.  Kx 
ion1  . . . 

Y    

ill 

llin' 

Mint*' 


Sid 

Ask 

155 

166 

200 

2 1 ., 

510 

1  100 

11  , 

170 

27o 

178 

190 

17" 

Itlllllll 
Metro'. 

M  ill  ci 

ill    •- 


Askl\ 

200    |i 

2  10     ' 

UO 

ll:in U  - 


I   Bid 


670 


Ask 

250 

105 

17(7" 


kndaaked  pnc»n;  no  sale*  were  raivleon  ifn-t  il»v.     }  !.•■■ 
>;k  Kxciu'tiiee  ot  at  tnr; 


■ 
.r.i  propi 


'ilnti,  ile  sjl»  at  tin •  on»«. 


JI2 
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aTocAn—Hiaaiisi  and  lowest.  .sA/.h  PRjcMb 


Hat-urn  a  1. 
March  9 


95 '8    96 


154%  :r,ii'.. 

8«      t-rt 


40 

67J4 

)3% 

2  0% 
•10 

27%    29 
•14        lti 

•ia 

40 


47 
58 

14 
27 
10% 


19% 
40 


•275 

ia 

32 

101 % 

21 

•SO 

16 


o% 

61  >a 

38% 
100S, 
29% 
•88 
•210 
*5% 
4% 
♦23 
81% 

•13  % 
27% 
67 

108% 
»7 

•35 

•90 

131% 

112% 
•190 

•96 

ia 

38 
121% 
•122 
•123 
92% 
28% 
96 
65ia 
•115 
12V, 
41 
30% 
95% 
36 
•21% 
•124 
20% 
82  H. 
71% 
145 
87 
149  ia 
140 

14% 

79 

*28" 

74  % 
69"8 
68 
78% 
•115 

•13 

•84 
63  14 
99" 


300 

13 14 

32 
1033e 

21ia 
102 

16% 

80 
6I4 

52% 

39»8 
100S 

30 

92% 
220 
6  S 
5% 

25 

81% 

15 

30 

68*4 
108 ', 

10 

40 

92 
133% 
112^ 
240 

98 
8 

38 
125 
123 
125 

94ia 

29 

97 

66h 
125 

12  Hi 

41 

31  % 

96ia 

371, 

22S 
125% 

20S 

83 

71ia 
145 

87  % 
150ia 
142 

15 

79 14 

"30" 
75 
70 

68% 

79% 
116 
14 
87 
64 
99% 


121^126 


75 

27 


89*4 
•13 
•52 

41 

93 
162 

47% 
•97 

25 

93 

57 

•100^102 
•  189 

49  % 
•70 

•6 
•ft1* 

36 

82% 
•100 

83% 


75 
27 
90ia 
14  S 
56 
41% 
93 
162 
48% 
99 
26>* 
94% 
58 


49% 
79 
7 
61 
39% 
82% 

loy 

83% 


18   18% 
51   54 
460s  47 

102  1031s 
73  73  % 
37  38% 
99%  100% 
34  34 % 
28   29% 

105  103 

•63        66 
•250     300 
80ia    80=8 

149ial50 
•150     160 


ilarch  11 


95 


95  '■. 


156=fc168 


88 
46% 
57 
13 'a 

27 '4 
10% 
27  S 
15  14 
19 
41 

'275 
13 
32% 

103»8 
•21 
•80 
15»a 

1 

"~&" 

52ia 
xSUH 
zioo 

80 

•88 

§214 

6 

*4% 

24 -a 

88 
§15 
•28 

68  Hi 
110 

•7 
{35 


134U 

112 

200 

•96 
7»4 
38 'a 

123 

123 

123 
92% 
28  "a 
96  % 
66% 
*112 
12 

•45 
3118 
95% 
37  is 
21 

124ia 
20% 
82  Hi 
72=8 

145% 
88 

149% 

140 
14 14 

7yi« 

45% 

29ia 

75 

69«8 

68% 

7 -J 
115i8 
•13 
♦84 

65 
♦99% 
127 

75 

27 

90*3 
*13% 

54 

42 

93ia 
162V, 

48V, 
•97 

26 
a89»8 

57V2 


88 
46% 
68 
L3% 

28  '. 
1 1*8 

29  v, 
15  % 
19 
44 

SOO 

13-V 

32% 
105% 

22  V, 
102 

17 

80 
6% 

53 

40% 
100% 

30 14 

92  '4 
220 

e 

5% 

25 

83 

15 

31 

69  v, 
110 

10 

35 

92 
136i4 
112% 
240 
100 
8 

39 
125  V. 
128 
126 

93H 

30% 

98 

69i» 
122 

12 

49 

32% 

95% 

39  > 

2214 
126 

20% 

83% 

73  V, 
145% 

88a. 
150V, 
140 

1534 

7  9  Hi 
46 
30% 
78 
70 
69% 
80^ 
116% 

13% 

87 

67 
100 
129% 

70% 

27 

91 

14% 

54 

43 % 

94 
163 

50% 

9J% 

27 % 

90  H 

60 


139      141 

49 14    49  v, 

•72%    79 '< 

6 '4      6% 


34% 
♦82 
100 

83% 

18 

51 

47 
104 

72% 

38% 


38% 

85 
109 

84  Hi 

18 

63 

48 
104 

74% 

39% 


100      101 

32%     34 1< 

28        29 

♦104HU06 

67        67 

♦250     SOO 

*80        83 

149  %  150 

•150      165 


Tuesttay 

M11  nli  12 


95       96% 


16*5%  15a 


88 

57 
14 
2734 
1L% 

29  Vj 
15% 

•17% 
42 

•280 
13i« 
•31H, 
104% 

22 
•86 

17 

* 

5% 
62% 
40 
100 

30  Hi 
♦88 

•216 
•6 
6 
24H, 
•80 
•13 
•  27% 
69 
•108 
•6 
36 
•90% 
135 
112V, 
•200 
99 
8 
39 
124H, 
§126 
122 
94% 
30% 
•97 
68  Hi 
♦112 
12 'a 
42  V, 
32% 
95% 
38  % 
23 
•124 
21 

8a  14 
73 


88 

46 
68  Vj 
14% 

28% 

11% 

v:9% 

16% 

21 

42 

300 

13 14 

33 
105% 

22 
102 

17 

80 


:'•", 


89  H* 
151 14 
♦140 
15% 
79 
46 
31 

78  Vj 

70 

70 

79% 
•115 
•13 
•82% 

67 
1U0 
128 

76 

28 

90% 
•13% 

54 

43 

95 
163 

50% 

98 

20% 

90 '4 

68% 
•100% 
♦138 

49 

74 


52% 

40  H 
100  H 

30  V 

92 14 
222 
6% 
5 

25% 

85 

15 

33 

69% 
109 

10 

85 

92 
136 
112% 
240 

99 
8 

39 
125% 
126 
128 

94  H 

31% 
100-, 

70% 
122 

12% 

49 

32% 

Vb^4 

39% 

24  H 
128 

21% 

85 

76% 
155 

89% 
152  v, 
148 

15  v, 

79 

4  6% 

31% 

79 

70% 

70 

80% 
116 

14 

85 

67% 
100 
1293< 

76% 

29 

9L% 

14% 

54 

43% 

95 
163 

50  % 

98 

27% 

90% 

59 
102 


49  H 


37  '4 

♦ioo" 

84% 
•181-4 

50 

48% 
104% 

74% 

39% 
101 '4 

31% 

30 
105% 
•65 
•  250 

81% 
150 
♦150 


38 

85 
109 

86 

23 

60% 

49^ 
104% 

74-4 

40% 
101% 

32% 

30  H 
106 

70 
800 

82 
150 
165 


tVeaii'iUau 
March  13 


92%    95 


146%  155% 


87 

38 

54 

13% 

26% 
-1  1 

25% 
•14 

16% 

40 

•280 

12 
•32 

97% 

20 
•80 

16% 

+ 

■*6% 

61 
37 
99% 
29% 

88 
216 
5% 

„478 
20 

83 

14 

30 

65 

107% 

•7 

33 

•90 

130% 

112 

•200 

•95 

7% 

39 

119 

}127 

•125 

91 

29 

97% 

64 

•112 

11% 

§45 

29% 

94% 

31% 

22 

121 

19% 

83 

71% 


87% 
148 
140 

14 

78% 

45% 

28 
§78 

68 

68 

78% 
115 

13 
•82% 

63 

99% 
125 

73 

26 

89 
•13% 

53 

37% 

93 
162 

47  % 
•97 

25 

88% 

53 
101 
140 

46 

74 

6 

•55  l4 

36% 

79 
100 

82 

18% 

48 

46% 
102  % 

73 

36% 

98% 

31 

28% 
105% 

63% 
250 

81% 
150 
'150 


r,7 

45 
56 

14% 

27% 

11% 

29  H 
16 
IS 
41 

300 

12 

34 
104% 

22 

82 

16% 

79 
6% 

51  H 

40% 
100 

30% 

88 

219% 

6 

5 

21% 

83 

14 

30 

69 
109 

10 

33 

92 
135 
112% 
290 
100 
7% 

39 
124% 
127 
127 

94 

31 

98% 

69 
122 

12 

45 

32 

95% 

38% 

23% 
124 

21% 

85 

76% 
149 

88 
151% 
140 

14% 

78% 

46 

29% 

78 

70% 

69 

79% 
116 

13 

85 

64% 

99% 
129% 

75% 

29 

90% 

14% 

53 

42 

93% 
163% 

50 

99 

27 

90 

oi 
106 
140 

48% 

74 
6% 

61 

37% 

81% 
108 

86 

18% 

48 

48% 
104 

73 

39% 
101% 

32 

30% 
105% 

66 
300 

81% 
150 
165 


7  iiumnau 

March  1 J 


h7'4    B2H 


J-riday 
March  IS 


88%    U.i 


120  '4 
87 
.17 
60% 
12% 
25 
10% 
22% 
14 
16 
36 

§280 
10 
25 

80 
20 
•88 
14% 

t 

*6% 

49 

32% 

£7% 

28 

•88 

•210 

5% 

4% 

20 

•79 

12% 

•27% 

58% 

107% 

•6 
•30 

iio" 

105 
♦200 
•90 
7% 

34 
114% 
•120 
♦123 

90 

25 

95 

53 
110 

11% 
•42% 

26 

90 

29 

21% 
115 

18^ 

78 

65 

'85" 
«136% 
135 

13% 
•78% 

40 

27% 
•75 

64 

67% 

75% 
115 

12% 

82% 

60 

08% 
115 

69% 

24% 

85 

13% 

50 

31% 

89 
150 

41 

95% 

23 

79% 

42 
•99 
135 

38 

72% 
6% 

55% 

33 

78% 
100 

80 


146% 

87 

55 
13 

26% 
10 

25 

14  H 
17 
36 

280 

12 
30 
98 
20 
92 

15  H 
79 

5% 

52 

36 7. 

99 

29 

88% 
220 
5  S 
4% 

22 

82 

12% 

30 

64  % 
107  H 

10 

33 

92 
131 
111% 
240 
100 
7% 

34 
U9 
125 
126 

92% 

28% 

97% 

65% 
112 

11% 

49 

29% 

94% 

32% 

22% 
I201, 

19% 

83 

72 
145 

87 
145 
139% 

14% 

79% 

44% 

27% 

80 

68% 

68% 

7834 
115 

12% 

82% 

63  % 

99% 
120 

71 

27 

89% 

13% 

51 

37 

93 
160 

4>7 

97 

25  V, 

88 

52 
106 
138 

45% 

72% 
5% 

o5% 

36 

79% 
100 

81% 


44 

43% 
100% 

71% 

33 

95% 

27 

28% 
105 

60 
•250 

81 
149% 
•150 


48% 

46% 
101% 

72 

37% 

99% 

31 

29 
106 

63 
300 

81% 
150 
165 


127% 

.so 

36 

60% 

13 

25 

11 

23 

15 

10% 

37 

280 
10% 

27 
^5% 
20 
•88 
15% 

P 

"5% 

49% 

34 

97% 

23% 
•83 
.00 
5% 
6 

20 

80% 

12% 
•27 

60% 
105% 

•6 

30% 

r 

i'15" 

a;107 

•200 

•90 

-7% 

34 

119 

"120 


136  Vj 

87 

40 

5  1 

1  L<, 

27 

11% 

25 

15% 

iH 

38 'a 

300 

12% 

29 

95 

20 

92 

16 

80 
5% 

503. 

36% 

98 

31 

88% 
220 
6% 
5 

22 

80% 

12% 

35 

65 
106 

10 

30% 

92 
124  % 
108% 
240 
100 
7% 

37 
124 
130 


»90 
24% 
95 
68 

108 
11 
42% 
26% 
90% 
30% 
22 

110 
19 
82% 
65% 


92 

27 

96 

64% 
115 

12 

42% 

30 

93 

34% 

23 
119% 

20 

82% 

69% 


80 

139 

3127 

13% 
x77% 

43 

27 

74% 
X62% 
x63 

78 

"l2% 
•81 

61 

98 

109 

69% 

26 

86 

•i; 

49 

32% 

90% 
154 

42 
ZJ3% 

24 

79 

45% 

r 

i'sT" 
37% 
•70 
5% 

#53 
34% 

78 

100 
76% 
17% 
43% 
43% 

100% 
71% 

#35 
96 
28% 
27% 

104 

63% 
'220 
80% 

148 
'140 


84% 
145 
130 

14% 

78 

43 

29 

74% 

64 

68% 

78% 
117% 

12% 

85 
Jr56 

99 
119 

71 

26 

88% 

14 

49 

35% 

91 
156 

45 

93% 

25% 

86 

51% 
102 
139 

43 

80 
5% 

54 

37% 

78% 
109 

85 

17% 

43% 

47 
104 

73 

37 

99% 

30% 

29 
105 

63% 
230 

81% 
150 
160 


STOCKS 

NKW   VOUK  STOCK 
EXCHANGE 


Twin  City  Bnpld  Tranail . 
Do    pn-r 

Union  pacific 
Do    pref 

I/Ditliyslnv'tof  SanKrau 
Do    pref 

Wabash 
Do    pref 

WueelinpA  Lake  Krle... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  dentral 

Do    pref 

Industrial  Sc  .vtiHccll 

Adams  Express 
Uis-Clialraers 

Do     pref 

AmalgamateclCopper 

Amer  Agncult  Chemical. 

Do     pref 

Amer  Beet  Sugar 

no    pref 

American  Can 

Do    pref 

American  Car  &  Foandry 

Do    pref 

Amerioan  Cotton  Oil 

Do    Dref 

American  Express 

American  Orass  Twine 
Amer  Hide  &  Leather.. 

De    pref 

American  Ice  Securities. 
American  Linseed 

Do    pref 

American  ijocomotive 

Do    pref 

Amer.  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  H 
Amer.  Smelt'g  &  Ketin'g. 

Do    pref 

American  Snutf 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Jieliimif 

Do    pref 

Amer.  Teleph.  <fe  Teleg. . . 
Amer.  Touac.  (new),  pref. 
American  Woolen 

©o    pref 

dAnaconda  Cop. .Par  $15 

Brooklyn  Union  Was 
runsw.  Dock&C.Imp'i 
Buttenok  Co 

Clentral  Leather 
'  Do     pref 

Colorado'Fuel  &  Iron 

CoL  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 

Corn  Products  Refg 

Do    pref 

Distillers  Securit's  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

Granby  Cons  M  S  &  P 

International  Paper 
Do    pref 

International  Power 

Internat  Steam  Pump 

Do    pref _ 

M:-.ckay  Companies? 

Do    pref 

National  Biscuit 
Do    pref 

Nat  Enameirng&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  iiei\ 

Pacific  Mail 
eop.  Gas-L.<fc  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steal  Spring. . . 
Do    pref 

Bepublic  Iron  &  steel... 
Do    pref 

S loss-Sheffield  St.  &  Irou 
Do    pref 

Tenn.  Coal,  Iron  &  Bit... 
^Tennessee  Cop. Par  $25 
Texas  Pacific  Land  Trusi 

Union  Bag<fe  Paper 
Do    pref 

TJ.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  &  lmprove'ni 
U  S  Beduction  <fc  Betin'g 

Do     pref 

United  States  Bubber 

Do    1st  pref 

Do      2d  pref 

United  States  Steel 

Do    pref 

iZUtah  Copper Par^lv 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Irou  Coal  &  C. 

\I/eUs  Fargo  &  Co 

Vt  est'n  Union  Tele'gph 
West'gh'seElitAlfgassen 

Do    1st  pref 


aU 
the 
Wtek 

Snari-h 


Rain/',   lor   Year    .' 

On  bat  if.  o/lOO-thare  Lou 


/..,./, 


. 


i 


1,160 
3,2  10 

7,327 

7,'i77 
2,110 
5,  !00 
1,650 
3,266 
2,010 

50 

4,600 

2,150 

922,810 

1,900 


120. .j  Mar  14 
lar   5 

Carl  i 
12  a  Mai  .  ; 

25     Mai  i  I 

■  lar     • 

14  M  ir  ; 
16  Mai  I  I 
36     Marl  4 


mr    Frrviov. 

■ ,  I  Vn/i,  , 


Lo-wett      Higtietl 


4,600 


2.960 

3,460 

34,820 

2,055 

5,900 

176 

360 

1,600 

2,000 

1,900 

425 

650 

601, 

25,982 

1,400 


441 


219,380 
8,916 


100 

1,090 

2.561 

58,010 

60 


9,780 

10,940 

1,475 

:05,861 

200 

1,001, 

250 

19,205 

3,756 

77,620 

6,696 

13,1 6i 

13,469 

7,875 

3C.27J 

300 

2,000 

18,290 

1,800 

14,450 

2,060 

1,200 

4,200 

1,100 

0,3WI; 

4,625 

9,070 

200 

3,000 

100 

29,690 

1,425 

12,590 

12,005 

4.; ^65 

10,030 

101' 

800 

l9,5j;, 
1,90 ; 

4,455 

10,730 

800 

25,390 
14,191: 
12,»0L 


2,851 

iO.oOO 

500 

52: 

300 

i:-i,is: 
l, sin 

200 

14,400 

500 

2,200 

6,340 

1,620 

;  185,93a 

225,739 

10,303 

10,985 

1 ,900 

1,600 

1,46b 
4,400 


§280 
in 
25 
80 

2  i 
95 
14% 

5% 

49 
Z32  % 
a;97% 

28 

£8 
§214 
5% 
4% 

20 

78 

12% 

27% 

58  % 
105% 


Mai  l  , 

Mar:  I 

Mar.  4 
Marl;', 

Maria 
Mar  5 
Mar  14 
Marl4 
Marl4 
Maris 
Mai  14 
Mar  1 '.' 
Marl! 

.Marl.. 
Mar  5 
Marl3 

Mar  1 
Marl4 
.Mar   9 

Marl  I 
.Marl;, 


Dec 

60     Apr 

55     Apr 

Dec 

It;      Apr 

36     Mas 

.  Oct 

23     May 

4  1     J  ly 

J-ne 
16  J  ly 
4"      S(  p 

■iiy 
20    .;  ly 

90       I"' 
20  %  Mav 
.  uct 


32%J*ly 

9-%J'ly 

28      May 

90     Dec 

2i5     Apr 
7%  Ma] 

5%Xov 

I   24      Nov 

:  Jan 

16 -j  Dec 

35      Dec 

:,:;■■;  May 

10S%D(C 


30% 

9i% 
110 
105 
197% 

99 
7% 

34 
114% 
122 
128 

90 

24% 

95 

53 
110 

11 

41 

26 

90 

29 

20 

no 

18% 
78 
65 
145 

SO 

zlSU% 

as  127 

13% 

a;77% 

40 

27 

74% 
x62% 
£63 

75% 
114% 

12% 

8-:i 

50 

98 
109 

69% 

*4% 

85 

13% 

49 

31% 

»9 
150 

41 
j;93% 

23 
j;79 

42 
100 
134 
$37% 

72  % 
5% 
Xo6 

78 
100 

i  . 

43% 

4  3 'a 
100% 

71% 

33 

95% 
$27 

27% 
1 04 

60 
270 

79% 
148 


Maria 
Feb  27 
Marl. 
.Mar  14 
Jan  il 
Mar  1 2 
Marli 
Mar  14 

4Lai  14 

Mar  5 
Jan  31 
Mar  14 
Mario 
Marl* 
Mai  14 
Jan  3 
.Mar  1 5 
Mar  t 
Marl4 
Mar  14 
Marli 
Mar  5 
Marli 
.Mar  14 
Mar  14 
Marl4 
Mar  4 
Marl.', 
Mu.li 

Mario 
Mario 
Marj.5 
Marl4 
Mar  15 
Marl- 
Mar  1 5 
Mar  15 
Mar  14 
bebl5 
Marl4 
Marl  4 
Marli 
MarlS 
Mar  15 
Mar  14 
Mar  14 

.Mar.  4 
.Mar  14 
Mario 
Mar  14 
Marl4 
Marl4 
Mar  14 
Mario 
Atari 4 
Mar  15 
Mar  14 
Mar  o 
MarlC 
Mar  15 
Marl4 
.Marli 

Mar  it 
Marl4 
Maris 
.Mar  5 
Jan  31 
Marli 
Marl' 
Slarl« 
Marli 
Marli 
Mar  14 
Mar  14 
Mar  14 
Mario 
Maris 
Marl* 
Mar^  5 
.Mar  6 
Maris 




92%  Dec 

138%  Ma) 
112  Dec 
200     J'Jy 

100  Dec 
,  -N"i 

40     -May 

127%. May 

1*8%  Dec 

130     J  ly 

J*ly 

28     Nov 

101  Jly 
i  May 

105  -vNov 
13%  J  'ly 
Apr 
33  <4  Dec 
,  Dec 
40%. May 
17      May 

130%  Apr 
18%  J'iy 
74  %  May 
51     Jan 

138  Jan 
91     J 

X156     D 


93  % 
29% 

01 


Jan 

•  ict 

^(•p 
.;.,ii 

.'an 
Jan 
Jan 

■    , 

.  eb 

i  -u 

Jan 
Jan 


Aug 

Jan 

67     Jan 

-  Jan 

10*     Jan 

Jan 

,an 


47%  Jan 
105     Jan 

41% Jan 
95     Jan 

27*  Aug 
11%  Jan 
10  Jan 
43  Jan 
91%  Sep 
29%.;  an 
53%  J  an 
78  %  J  an 

120% Jan 


i'ly 
iee 


t  Jan  7 
Jan  6 
2  Jan  7 
,  Jan  4 
2  Jan  5 

8  Jan  4 
g  J  an  1 5 
b  Jan  4 

Jan  10 

a  Jan  24 

jJan  b 

2  Jan  lo 

4 Feb  15 

Jan  7 

Jan  7 

,  Jan  7 

Jan  11 

Jan  4 

,  Mar  1 

"Jan  17 

9  Jan  16 
Jan  7 

2  Jan  5 

Jan  15 

Jan  9 

i  Jan  4 

,  Jan  28 

Jan  7 

a  Feb  16 

.  Jan 

jJan 

j  J  an  7 

, Jan  7 I 

.j  Mar  4 

j Jan  7 

Jan  9 

Jan  22 

Jan  26 

Jan  10] 

Jan  2 


16%  Sep 


80 

28 
79 


Dec 

Sep 
Jan 
Jan 


62   Ma) 

113 -2  Jan 
12  May 
82  Sep 
66  May 

100%  J   li. 

133  J'ly 
-  i  -j  Not 
28%J'ne 
88  J'ly 
13%M«J 
50  J  ly 
4:1  .May 
May 
Dec 
May 


95 

180 

44 


97%  J'ly 
22%. May 
91  May 
08%  J'ly 
lOl^Oct 
129     Jan 


- 


60      May 
5  %  Sep 

52  Oci 
43  %  May 

53  %  Dec 
109     May 

75  Aua 
24  Mai 
60  Mai 
38  Jly 
xl04&  J'ly 
75  Mm 
32=8  J'ly 
98%  J'ly 


31  J'ly 

10  1  Jly 

38  May 

i233  Mar 

S683  >4  Dec 

148  Aug, 

1162  Nov1 


101%  Jan 
Jan 

130  Jan 
i20  Jan 
107     Jan 

15%  Jan 

53%  Jan 

157      Jan 

140  Jan 

141  %  Jan 
109     Jan 

48     Jan 

Jan 

300      Feb 

178     Jan 

21%  Apr 

7o     May 

49%  Jan 

107% Jan 

83  6 Jan 

.  Nov 

.  oan 

-  -     ^pr 

b5  >4  Apt 

74=8  Sep 

199     Jan 

112%  J  an 

1 3 1  Oct 


26% Jan 
90  Jan 
x95  Jan 
60  May 
9*     May 


7:<%  Dec 
US  %  Oct 

18%  Jan 
Mar 

95  '„  Jan 
106% Jan 
163%  Jan 
107     Jan 

51%  Jan 
103     Jan 

18%  Not 

62%  Jan 

64  "-a  Jan 

105     Feb 

Not 

62^4  Jan 
107     Jan 

41%  Deo 
110%  Jan 

97%  Jan 
113  Apr 
J166  Not 


83  Oct 
15%  Jan 

84  Jan 
53  Jan 
96%  Jan 

138%  Jan 
94%  Jan 
40=8  J'n« 
84  J'n« 
59%  Oct 

rll.'i  Jan 

z-»7%  Jan 
60%  Oct 

113%  Jan 


58  Jan 
117% Jan 

93  Deo 
305  Oct 

94%  Jan 
176  Jan 
188  Jan 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Union  Exchll 
USExclm'el 
Wash.  H'  lit  si 
WestSidell.. 
YorkvilleTJ  .. 


BROOKLYN 

Borough^ 

Broadwavll.. 
Brooklynll  .. 


Bid 

Ask 

245 

122% 

225 

600 

400 

255 
132% 

425 

175 
425 
140 

175 
150 

Hank's 


BROOKLYN 


First. 

Home  Bank] 
Manufactrs'. 
Mechamcsll . 

Nassau 

Nat  City 

North  sidell. 
ProspectPkl 

Terminal 

Unionli 


Rid 


390 
160 
390 

320 

260 
305 
350 
150 
140 
222 


175 


325 


too 

165 


228 


t  Bid  and  asked  prices;  no  sales  on  this 
•Sale  at  Stock  Exchange  or  at  auction 


N.  Y.  CITY 
Bankers'  Tr. 
Bowl'gGreen 
Broad  wayTr. 
Carnegie  .  .. 
Central  Tr'si 

Colonial 

Columbia 

Commercial . 
Common  w'th 

Empire 

Equitable  Tr 
Farm  Lo  <fe  Ti 


Bid 

Ask 

500 

550 

t450 

157 

162 

220 

235 

2025 

ilOO 

400 

410 

240 

250 

220 

.. 

145 

330 

340 

425 

440 

1275 

1300 

Trust  Co's 

Fifth  Ave  Tr 
Fulton.. 
Guaranty  Tr 
Guardian  Tr 

Hudson 

Kmck  'rb'k'r 
Law  T  I&Tr 
Lincoln  Tr. 
Manhattan 
Mercantile 
Metropolitan 
MortonTrust 
Mutual . 


i?icf 

Ask   ! 

550 

300 

480 

510 

240 

95 

105 

1250 

275 

390 

395  , 

470 

490 

■550 

560 

590 

725 

120 

130 

Trust  Co's     Bid 

Mut.AUiance 
N'YLiteATr 
New  York  Tr 
StandardTr't 
TitleGu<fcTr 
Tr  Co  of  Am. 
Union  Trust 
Us>  Mtg&Tr 
Unit  States  . 
VanN'denTr 
Washington. 
Windsor 


200 

210 

1OO0 

740 

100 

425 

iS'J 

775 

,•'.".! 

13H0 

170 

189 

t!251 

400 

200 


Ask 


310 


liust  Co's 

BROOKLYN 

Brooklyn   Tr 

Citizen.s' 

Flat  bush 

Franklin 

Hamilton 

Home 

J  enkins 

Kings  Co 

I,  1-1  Let  XI. 

.s'.i.s.sau 

People's 

WilIianisb'L'. 


Bid      Ask 


440 

150 

260 

310 

325 

170 

200 

4  50 

310 

265 

t:;is' 

215 


460 
160 

3  15 
i80 


325 
275 


!30 


day.     i Less  than  loo  shares,     t Ex-rights.    oNew  stock,    c 
this  week     o  Ex  stock  dividend,    s  Trust  Co.  certificates. 


Ex-dividend  and  rights.    i/Xmv  quoted  dollars 
li  Banks  marked  with  a  paragraph  (1,)  are  State 


per  -hare. 

,inks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


IM  VI   l'\  in«;     l«)t   l<      l'.\i    I  IS 


N.  V.  STOCK 


«i«t\  rrttlllt'lll 


fViUa* 


1  s 
U  s 


oonj 

6<J 



i    - 

D"  a 

;.'n 

0  S  i 



Pub  -.v  k-  ai  -.'.  Imp 
Pub  wka  and  imp 

UoTcrtiineni 

.  taas 

£  li 

D  Si 

I 

Stale  Secnrli  lea 

Dial  of.  Columl 

..ma  ne  v.  i 
olina  couu 

6s 

(20-40.. 

lei  ei 

Kaill  i;n-'. 

A  lab..:  '  By 

.  ^m< 
v  Hun 
5 
ARei:  A  Weal     Af«  Bull 

Ann  Arbor  lat  g  4s 

Alcl. 



A'lTiTstllient   •.•  4S 

Registered 

SUuilici. 

Cour  g  l> 

Debenttu 



litll' 

-   clea  1 1911 

.;es  K 

Ati  Knox  A:  N    Bee  L  &  N 

Atlantic    ' 

Charles  A  Sav  1st  g  7a.. 1936 

Sav  i'i  \V  1st  gold  6s.. 

1st  golil  58 

Ala -Mi.l  1st  gu  gold  B8..1928 

Brnns  A  W  1 

LA  X  colli:  4s ol952 

su  Bp  Oca  A;  g  gn  u  4s ..  lois 

Atlantic  A  Danv  & 
Austin  iv  X  W     SeeSo  i  | 

Bait  A  o. no  prion  g 
Registered 

Gold  4s ft.1948 

Register..; fi 

Pills  Jin  :  6a.. .1922 

fjun  A.M  Divlst  ir  J^_- 
Pltct  w  V 

Southw  DiTlatg3%s...l925 
he  

Moleii.   1 

(Jen  Ouio  R  1 

.  1  Lor  <v  W  c  -  1933 

Ohio  River  BB  1- 

ijenera>goln  5a 

Pitts  i  lev  jt  lollst  g6a 
Pitts  A  West  lat  g  4s. ..1917 
Stat  Isl  By  1st  im  g4%8l943 
Bat  Cl  Mich  Cent 

Beech  Creek    Bee  N  V  C  A  II 
Belle-  A1  '         sCeui 

Bklyu  <fc..".ion:auk    See  Long  1 
bruns ib  Weet   .s^Atl1  • 
Buffalo  N  V  A  Kr.-3    Bee 
buffalo  R  A  Pfj 
All  A  West  ] 
CIA  Mail  1st  l'ii  g 
Roch  A  Pitta  1st  g  bs.. 

Consul  1st  g  b's 

i  west    net 
Bun  A  Suaq  ist  ret  g  4a.dl951 
Bur  C  B  A  N    <S**C  B  I 


C'anada  South  1st  5s 190s 


A-0 

A-0 

Noi 

N..v 

J-D 

FA 
FA 
FA 
FA 
FA 
MS 

MS 
JJ 
A-O 
A-0 
M-N 
J-J 
M-K 
J-J 


JJ 
Q-J 

A-O 
0.-J 
J-J 
M-N 
M-N 
J-J 

V:i 

:.;-s 

A-O 

J-U 
A-(l 
A-O 
J-J 
J-D 


But 

103  . 
■  00  a 


.-IS". 

l.'l 
104 


101 
102 


Sale 

:    88   . 

Sale 

tsale 
t  I'u     Salt 

best  a  n   /" 

•\X  ;>'-'.'.'.'.'.'. 
loo    ioa 



"m"  ;*"""" 
;;!;;.  "2a" 


S8 
'  99'*  Sale 

"92""  Sale" 

"»a"  sale' 

;'7:„  Sale 
9S% 

"81%  **""*! 

94%  Sale 
III"",  i-i's" 

114% 

s7  % 

US 

91%.... 

62  "s 

100  ^  san: 
100     

'.'-'.'.'.'.    89* 

94     Sale 

89%Sale 

903s 

ilSTaSaie 

iio"  ixi\i 


98  >j 

ill     Mar'02 
U7%J'ne'0i 

105  H)  1 
li'l      1 

lar'07 

l.ti     Mar'ot 
!',"■  '4  Mar'07 

95^  Jan '07 

•_u         20 


its 

J-J 

FA 

J-D 

J-J 

58 l'Jl:|M-ri 

Bettered 18]    » 

Carb  A  Shawn    "See  ill  Cent 
CarohnH  i  1  .r  L 

ace  ik  A'l  4>e«  JV  V  (J  <fc  H 
Ceil  B  la  b  4c  -N"  .-.e^  B  C  HacS 
Ccn  Brancn  liy    .~?«  Ko 

of  Ga  BB  lat  g  15  F>-£ 

Conaol  poM  .<>* 

: 


isi  jirei  incoiii' 

i » 

2u  prel  u.  - pl945 

Stamp'd 

3o  i/r<-:  income  g  b» . 

Stamped  ..: 


<j^t 


Oct 


Oct 


U4ia 
102     . 


1201-, 


100     Sail 

11 02>4 

>00'4  ... 


U6 

lba'uslle 


v'.t 
Range  or 


in: 

II'.'-: 
Ill 


y/.</'i 

.Mai  c; 

j  'ne'OI 
Oct  '" 

Mar'-'T 

Jan   n: 

May'06 


981, 
9 


88  , 
8 1 ', 
100' 
Mar'07 


11 

42 


B9 
99 

Mi 
92 

92 
93  "a 


89 
100  v 
J  .in  '07 

92 
Sep  '05 
92  h 
100  Si 


99     Feb '07 

IOOHj  Jan'Ott 

00     Feb 'or 

i's'o  Xot'OI 

94     Not'06 
»5»4  Aug'Ub 


94^ 


9Jk 


13278Jan'0b 

112*8  Jan '04 

114=8  Nov'05 

B9».jMar'0C 

88     Mar*07 

90a4Dec't)6 


9214 
95 
99  "a 

10034 

120 

S9  4 

04 

89 

89 
10578 
109 
113  Hi 
116 
113*0 
1J8V, 

96 
100 


92  Hz 

J'ne'06 

101', 

100:J4 

Oet  '01 

Feb '07 

94  Hi 

8UJ, 

Oct  '06 

Feb'07 

Apr'0f> 

I13«s 

May'Oi 

Xov'06 

Mar'0-1 

Oct  '00 

Not'04 


116  Hi  Mar'07 
103.HiFeb'07 

lo.;     Apr'07 
124-  A-pr'06 

ll«3* 


il83 


9538  Feb'07 

100  10€«e 
102'4  102  >« 
L03     Xov'06 


88 
"75" 


8fl 

65 


U18'4  Dee'OG 
IO8H1  W  ■-. 
118     Apr'Ob 

.11     Jan '07 

K9      1 

7«3  Hy  Tan  '§7j . 

i,:;-/j 
bi%  ^  1 


A 


11 

204 

*  22 

174 
1828 


27 


36 


195 

1 


10 

28 


18 


1  1 


A'i/' 
7nai(.: 

10;.  v  ' 


li'l'-,  101  '■; 


99 
93 


. 


94 

to  x. 


126     126 


95       96 

20       22 


89  91 

99      lllJ'-j 
HI      UU-\, 

90  k»    0'j> 

9l"  "92'i 

931-jl08'4 


96       96 


9434    9S7e 


WS       89  Hi 


92       93  \ 


99Hj102'V 
IU0     101  Hi 


89H)  90 
94  96 
89       9034 


10578  105^ 

1*12*84  iis«i 


USHiUSHi 
102     10L1V 


118^  123  Hi' 
9i'g    96% 

100       100'4 
102 1«  103  Hi 


ibi'ulll 


- 


::, 


90 

89 

83  Hi 


90 

90 

75T8 

73 

65 

tlb 


BONDS 

.\    y.  STOCK  I   (CCHAXG1 
W     ■    .   1   KDDVfl    M  \ki  H    I  S 


-    1- 


Cent  .-i  Ga  BB      1  >■"  1 
lull  lnv  pin-  mou 
Mac  A.-  Noi  Dn 
Mid  GaA  ah  niv  5a —  194' 

.:..  Uiv  lsi  ■■  5a 1041 

i>ii  f:  i.  .v;  Bof  Ga  col 
N  I  gen'l  gold 

watered u  1987 

Doc*  A  1  mp  gn  Ba  .  192] 
1  •  &   liud  B  pi 
1  eh  a  Wilks  U  Coal  5a.. 

1  '..11  .-xt  guar  4  Hia  —  wl910 
\  ■)  a  Long  Br  gen  e  is  1941 
,,■     Bee  80  Pacific  Co 
1  ViitV<  nuont  1st  gn  94a.i 

.     -  .     .  ■    ..  1. ni. 

v    1 1I110  >;  lis  aei  A../1  L908 

GoldOs "I'-"  1 

1 .1  uonaol  i.'  5a :  Si 

Kegiatared 

General  gold  iHw L992 

Ltegistered 

Craig  Valley  Lai  g  Ba..— 1940 
K<£  A  Div  lst.cong4a..l,.iso 

2d  .-01181)1  g-ls 1989 

\\  arm  Spr  Val  IhI  g5B..194  1 

1  ireen brier  By  lstgn  g  is '  10 

I   Alt  UK  rel  g  3a.. .19  19 

Railway  1st  Lien  3 Hta...  1950 

Registered 

.iiirlAQ—  Deur  D  is  L922 
Illinois  D1t3H»8 19*49 

ltegistered 1945) 

Gold  4a 1949 

Iowa  Div  sink  fund  5s..  191 9 

sinking  land -Is 1919 

Nebraska  Kxteusion  48.1927 

Registered 1927 

Sou th  western  Div  4s 102  1 

Joint  bonds  See  Great  Nortb 

Debenture  5s 1913 

Han  it  St  Josoou80l6s..l911 
Chic  <&  E  111  ret  <fc  imp g  48 1955 

1st  s  t  cur  lis 1907 

1  si  i-oiisol  if  6s 1934 

General  consol  1st  5a 1 937 

Besistered 1937 

Clue  A;  luuc  Hy  1st  58.193G 
Chicaaocfc  Kne    See  Erie 
Chic  liiifc  Louisv  ref  6s... lo 47 

Bef  uuiUng  gold  5s 10  17 

Louisv  N  A  <fe  Ch  1st  6s. 1910 

ChicMil&St  PtermgSs  1914 

General  g  4s  series  A..«1989 

Registered el989 

1  leneralg  3  His  series  B.elOHU 

Chic.fc  LSuDivgos 1921 

Chic  A;  MoRivDiv  5s...  102b 

Chic&  Pac  Div6s 1910 

Chic  A  P  Wlstg5s 1021 

Dak  &  Gt  So  g  5s 1016 

Far  it  Sou  assu  g  6s 1924 

IIast&  DDivlst7s 1010 

lstos 1910 

I  &  D  Kxten  l8t7s 1908 

DaCrosse  A  D  1st  5s 1919 

.Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

southwest  Div  1st  6s 1000 

Wis  A  Minn  Div  g  5s 1921 

Mil  A  No  IstM  h  6s. ...1910 

1st  consol  6s 1913 

Chic  A  North  w  cons  7s 1915 

Kxteusion  4a 1886-1926 

Registered 1886-1926 

General  gold  3  His 10.S7 

Registered »1987 

Sinking  tund  6a. ..1879-1929 

Registered 1879-1929 

Sinking  tund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1000 

Debenture  as 1921 


Sin 


Registered 1021 

liking  fund  deb  5s 10v;:i 


J-D 
J-J 
J  J 
J-J 
VI  .s 

J-J 

'.'  -I 
.1  J 
.1  .1 

M-N 

Mr. 

\    0 

\  0 
.IN 
VI  K 

M-S 
M-S 
.1  -J 
J-J 
J-J 
MS 
M-N 
A-O 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
\,1-N 
M-N 
M-S 

.71-  N 
M-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 

J-J 


/"n. 


00 


Atk 


J-J 
J-J 
J-J 
J-J 
J-.I 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


LOU      

L05 

1  a  1  •. 


ii-.Hi 




101 


00 


; ;  1 '- 

ibi"  Sale 


•JO 
D'l  Hi 


69 

78 
Sale 

:on', 

loo's 

101 

102»4 

Sal8 

iui">8 

93 

117 

["}''  ..... 

125     Sale 


M-N 

tl 
A-O 
A  O 
A-O 
M-N 
M-N 
A-O 
A-0 
M-5 
M-.N, 


Registerea 1933 

Nerth  Illinois  1st  5s 1910  M-b' 

OU.C  F  A  St  Paul  1st  5s  1009  M-S 

Wiuona  A  St  Pet  2d  7s. .1907  M-N. 

MU  IiSA  West  1st  g6a  1021  M-h' 

FxtA  luipsfunil  g5s  1020   F-.V 

Asbland  Div  1st  g  6a.. 1925  Mb 

Mich  Div  lstg6s 1924  J-J 

Incomes 1911rM->; 

Chic  Rock  Isl  A  Pac  6a*. .1917  J-J 

Reiriatered 1917  J-J 

Ounoralgold4s 19»fe  J-J 

Kegistered 198b'|  J-J 

Hclunding  g  4s 19341  A-0 

teoll  trust  Senesll  4s  ..  WU)  »AN 

J'4s 1912  M-N 

M4.S 1915-M-N 

M  4s 1916  M-N 

04a 1917  M-N 

IMs 1918  M-N 

Chic  B  I  *  Pao  RR  4a.. 2002  M-N 

Reinatered 2002  M  N 

Coll  trust  gold  5s 19k:i  M-S 

Hut  Ceil  R  A  Northern— 
Cou  1st  A  col  trg  6a.. .1934  A-0 

KexutereU 10:)4  A-O 

CHIFANW  lstgu.'.s.l021  A-O 
M  A  StLlatgug7s..l9^7  J-D 


103  Hi 

100 

103 

91*8 

92 

110 

112a4 

111'4 

125  Hi 









"> 

L02 

106 

110»4 

107 

120  Hi 

-Hill 

• ;  00 

-93J4 

1  1 3 

110 

106  Hi 

101»a 

Sale 

101 

Sale 

105  Hi 

105  Hi 

iis'i, 

101 

102 

LOO 

11634  Sa4o 

116 

99H>Saie 

•991- 

00  '4 

Sale 

94*8 

:-;i'. 

91 

90  >a 

90 

l") 

69 

Sale 

e5 

Sale 

117»all9^ 

-"= 


I    B  . 
Ill      1 


lu- 
ll 11 


07  'a  1 

,: 

-11  ■„  May'O  1 
Mar'u7 
90  Hi 

90     Sep  Oi 

101  -j 

L10»4  Jan  '05 

■  :-.u'.r, 

I  (J 

101  '4  Dec'06 
IUO     J'ly'Ob 

102^      102»4 

i:in'ir, 
92      Oil  '06 

10l78        I017f 

132      Oct '06 

iar'ii, 

i  eb'ou 
LlSHa  1 

125         125 

lll7sJaii'07 
105H,se|>  'im; 
106'hFi  -bV, 
104  S  1  ■ 
104H.Oct  '06 
9  2  Hi  '-'-j 
11 5  -4  Oct  '05 

113  Feb'07 

108  Ayr'Uti 
ill  Mar'07 
lOb'i  Feb'Ol 
1;;, ■'...  .."ly'99 

IO8I4  Feb'07 

106  Aug'04 
182*2  Apr'06 
111  .Noi'llb 
106=8  A^ir'05 

:'eb'b7 
104  Jan '07 
HO^  Feb'07 
10678  Feb'07 
111  Hi  Feb'07 
l20HiFeb'07 
Jan  '07 
Feb'07 
>Iai'07 
Fcb'07 
Oct  '06 

1  1  4  '»  I 

mo  'i  Nov'06 

107H!J'ne'0b 

ioi38    ;oi°a 

10L  101 

107  Jan '07 
108'J4  Jan '04 

114  H.  Feb'07 
117     Feb '06 

io.-.'.i  1 
102'3s  1 

122  Hi  Bab'07 

116H,1 
liilHii 
1 2s  V  Feb '06 

109  Sep '03 

Mar'07 
100 

Feb'07 

90  '  1 

97     J'ly'04 

90>4  Jan  '071 
lay'04 
S034   I 

lfar'07 

IB     Dec 'OS 

85 
117     Ti 

111      Nov'Oa 


Ba  nge 


Ulgn 


.OS 

1 1 1 


1004 

101 


LO 


102 

104 

96 

95 

Hi 


77 

99"  l 
90Hl    02  Hi 


100      11)2 '4 


101=8  102 


102H)  io:l'4 
109 


10U781017» 
i"l*6Hiil7"fl 
13  "a 
125     126 

i  1  1  •  „  11  1  7B 

[ioi'i*  i>  6'4 

8  107 


106 


90  Hi    92 Hi 


L12H)  1131* 


110     11 1  Hi 
lH6a4  106»« 

L"o*8*«  ius"" 


104 

101 

1  L0»4 

102 

101 
96 

.;. 


105  «» 

104 

IKP4 

106'» 

111  Hi 

121 

102 

104 

98 

95 


ion1*  loiAj 
101      JOl 
107      107 


USHilll^ 


102%  102% 


L22H)  l-'234 


110->ftll634 

1  L6H1  1  I  6  Hi 

100  4 

99  Hi    99»4 

90        91»« 


90'4    90Hi 


Oll%      00 -4 

90        90 

69       77 

'•1*5 

117     117 


f  mi-.<ji;i.i..vm:ui  >  BOND* 


-1  niiiiiiHed  on  Next   1'iiue. 

'       "I. 


-1  reel   Kailway 
Brooklyn  . 

UK' 

' 

□  Kl  l«t  .- 


is 



' 

Inter: 

Mam:  . 


F- 

■ 


lOO^Salo 
e^'.sole 


102 



Loa" 

Ha.- 




108% 

L03»4 

L(  1 

b  2  Hi 

74 


10SV      1   106     107 
86V2401'  80 

.  103Vi 

CK:t  '0' 


I021 
Feb' 

Feb'07 

- 


109      108 


>lreet   ItniUvav 


siren    iwiiih;ii 
Met  fit  Ry  gen  col  tr  g  5s.  100,    I'  A 

I'-.'''  t'1" 2082   A    if 

BwT»y<*7tliAvlstc!.'.ls  19431  JO 
Cm  A  9 Ui  Av  1st  gn  ,  .    M-S 

J/x  Ar.t  1'  riatgn 

il  Art  P.  11  ci. k  10 [  J 


-     1  ■'  .       -      -  '  .    J    J 

rrr-ouml  M  I^.n  .'....      I  U 
Union  r.\  (Chic)  lat  am 

*b  Prut  4*.  19    7'  A  0 

i.    I    i  :     .  ■       ■  -;  J  -J 
•i'C«t40.yr  con 


10*% 

83 

'103     



108      . 

87% 

114 


87 


- 


. 


M 
1  LU 

1  i.:'«ll»% 


86 

112%  114% 


*ifo  price  Friday;  latest  price  thls'week.    a  Doe  Jan     U  Due  Apr     «  Due  May    i/Doej'ne    /iDue  J'ly     JkDnoAiir    oiteOot      pDneSfor    /Option 
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N.  Y.  STOCK   KX(  'H  ANi.E 
Wbki,    ICnoino   MABCII   15 


Cliio  Bock  .  &  Pac— (Von) 
ObOO  Dk  <V  (i   iruu  a  5s  .o1919 

CoiihiiI  gold  fm 1952 

Keok  &  u •  m  M  1st  6s 1923 

Cine  it  i. &  N  o    £m  in  Oeni 

Chic  St  L  ct  lifts    Aae  renn  Uo 

Cliic  SI  I'  M  &  O  cod  (Is.. .1980 

Conn  as  reduced  to  3%a.lV3H 

Ch  Bt  P  ^  Ainu.  Ul  (68  191'-. 

'     Nor  Wisconsin  1st  Oh.. .1930 

Bt  P  «k  8  City  1st  g  0S...191U 

Chicago  Ter  Trans  g  4s. ..1947 

Coupon  oil 

Chic&  West  1  nrt  eeng6s7l9S2 

Consol  50  year  4s 1952 

Clue  &  VV  M  icli  .->ee  Peru  U  arq 
CliocO&Gult  ,S««CKIAP 
Cln  11  <fc  D  2d  gold  4%s...l937 
Cln  D  <fc  i  1st  gu  g  6s.. .194) 
C  Find  &  Ft  \V  1st  gu  4s  g.'S:-: 
fin  I  &  W  1st  su  g  4s. 195* 
Ind  Dec  <fe  W  1st  g  5s.. .1935 

lstguargold  5s 1935 

CIStL&c    SeeOCO&tilL. 
Ciu  S  <fc  O    See  OCCStL 
ClearlieM  &  M  all    SmBR&P 
Clev  Cm  C  &  st  1,  gen  g  4s  199S 

Cairo  Div  1st  irold  4s 19SS* 

Cln  VV&  M  Div  lstg  43.1991 

Bt  LDiv  1st  col  tr  g 4s. .1990 

Beglstered 1990 

fir  &  Col  Div  1st  g  4s. .1941 
W  Val  Div  1st  e 4s.. .1940 
1  St  L&  C  cousol  6o.. 1920 

1st  gold  Is fcl936 

Registered £1936 

Cin  S  &  CI  con  1st  g  5s.  .192fr 

CCCi  1  cousol  7s 1914 

Cousol  sink  tun(17s 1914 

General  cousol  gold 6s. 1934 
Registered 1934 

Inn  Bl  &  W  1st  pre!  4s. 1940 

O  ln«l  &  W  1st  pf  5s...iM93s 

Peo«fe  Fast  1st  eon  4s. ..1941) 

Income  4s 1991 

Blev  &  M  arietta  See  Penn  Kh 
lev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorfldo&  Sou  1st  e  4s.. .1929 

Beiund&  ext4%s 1935 

Coluui  <fe  iireeuv    set  So  By 
Col  <fc  Hock  Val    See  Hock  Val 
Col  &  To!    See  Hock  Val 
Col  Conn  &  Term    Sec  N  &  W 
Conn  ds  Pae  Bivs  1st  g  48.1943 

Dak  <fe  Gt  So    See  C  M  <fc  St  P 
alias  &  Waco    See  M  K  &  '1 
Del  Lack  &  Western  7s. ..1907 

Morris  &  Essex  1st  7s 1914 

lstoonsol  guar  7s 1916 

Begistered 1915 

1st  ret  gu  g  3%s 200U 

N  Y  Lack  <fe  W  1st  6s.. .1921 

GfcQrftrueiion  5s 1923 

Term  &  improve  4s 1923 

Warren  1st  ret  gu  g  3  %s.  2000 
Del  <fc  Hud  1st  Pa  Div  78.1917 

Begistered 1917 

10-yrconv  deb  4s 1916 

AJbifc  Sua  conv  3  %s 1946 

ileus  &  Saratoga  1st  7s.  1921 
Del  Biv  BB  Bridge  See  Pa  BK 
DellT  &«■<=•?  lax  con  g  48.1936 

Cousol  gold  4*28 1936 

Improvement  gold  5s. ..192s 
Bmi  Gr  June  1st  gu  g  5s. 1939 
Bio  gr  So  1st  gold  4s.. ..1940 

Guaranteed 1940 

EioGr  West  1st  g4s 1939 

Mge  and  col  trust  4SA.1949 

Utah  Cent  1st  gu  g4s  al917 

Des  M  01  cfe  Ft  D    See  M  &  St  L 

Des  M01  Un  By  1st  g  5s. .1917 

Det  <fc  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul&  iron  Bangelst5s..l937 

Begistered 1937 

2d  '6s 1916 

Dul  Short  Line    See  Nor  Pao 
Dul  So  Shore  &  Atl  g  5s. .1937 

Ir/astot  Minn  se«StPM&.M 
liast  Ten  Va  &  Ga  See  So  By 
Elgin  Jol  &  East  1st  g  5s. 1941 
Elm  Cort  &  No    See  Leh  &  N  Y 

Erie  1st  est  gold  4s 1947 

2d  ext  gold  os 1919 

3d  ext  gold  4  %a 1923 

4th  ext  gold  5s 1920 

6tU  ext  gold  4s 1928 

1st  cousol  gold  7s 1920 

1st  cousol  g  fund  7s 1920- 

Erie  1st  con  g  4s  prior. .1996 

Begistered 1996 

1st  consul  gen  lien  g  4s. .1996 

Begistered 1996 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

do  Series  B...1953 

ButlNYcfc  Erie  1st  7s. .1910 

Bud  <fc  S  W  gold  6s 1908 

Cluc«fc  Erie  1st  gold  5s. .1982 
Ciev<te  Maliou  Val  g  6s.  193* 
Jeff  BB  1st  gu  g  5s....al909 
Long  Dock  consol  g  6s..  1936 
Coal&RB  1st  cur  gu  6a.  1922 
Dock  &  Imp  1st  cur  6s. .1913 
N74  Green  L  gu  g  5s.  1946 


JJ 
M-N 
A-O 


J-D 

J-D 
M-N 
J-J 
A-O 
J-J 


E  2 


Q.J1 
J.J 


J.J 
M-N 
M-N 
J-J 
J-J 
J.J 


J-D 

J-J 
J-J 

M-N 
M-N 
il-S 
J-J 
M-N 

J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-O 
4  pi' 


J-J 
FA 
M-N 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
F-A 
M-S 
M-S 
J-D 
A-O 
,V1-N 

J-J 

J-J 
J-D 
J-D 


A-O 

.U-l\ 
J-D 
J-D 

MS 
A-O 
A-O 
J-J 

J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
A-O 
J-D 
J-J 
M-N 
j.j 
A-O 
A-O 
M-N 
J-J 
M-N 


trtce 

I'Yidav 
Id  arch  J  5 


Hta 


Ask 


107^110 


128      131 


125;,« 


110»4 


121 

US 

98 


97', 


104^. 


.    88 
.100 


101 

89>fl 

97 

97       98 


•92     . 
97      . 

loe^. 


•9978. 
•I09»e. 

118     . 


83  Jan  '07 
104^Feh,07 
107^  Deo  '02 


iOOJg  100  H 
993g  Jan'<>7 
97  97 

9734  Feb  '07 

97  Jan '07 
9934  Keb'05 

98  Sep  '06 
105     Jan '04 

99^  Dec '06 

99  Si  Jan  '07 
113l4  J'ne'06 
118^  Jan '07 


95  ■>>. 
693* 


67  Sal« 
89S8  Sale 
92     


191  h  Sale 
120     

•12L<4 


96       98 
*122     126>t2 
*109      .... 


98  >2  Sale 

97     Sale 

133»4 


9418Aalfc 
102»a10el2 


94 

86'4 
93 


90        94 


IIIH2. 


So 


HOVilll 


11313 

10l»4 

127 

96i» 

97 

81 

Salt 

82 

88  Hi 
Sale 

119 

1013g 

118^ 

112 

101% 

122 

lof'^ 



WeeiCs 
Kange  or 
Last  SaU 


Low  High 
109  Nov'0" 
111  Muy'oc 
1053sNov'0U 


128         128 

US      Dec -03 

13  1  '<  Feb '07 

I29s4  Mai  ul 

120°sFeb'O7 

N'ov'Oi 

98»2Mar'07 

110'e     H"7h 

977B  fob '07 


113     Oct  »()(» 
107     Aug'06 


132     Feb '07 


104»3Nov'01 


94  Sa  Mar'07 
69'eMar'07 


67  69 'e 

X9"8         91 
95     Feb'07 


10m  lOUg 
ll9«2Nov'06 
122  Sep  '06 
127     J  'ne'05 


12134  Sep -06 
11034  Feb'07 
1023,  Aug'06 
102  Feb '03 
Feb '06 
Aug'01 
101 
102 


133 

149 

97 

96 


133!-2Dee'06 

94  H>  94  Sg 
102%  Jan  '07 
105%  Feb'07 

109  Mar'05 
76  ©ec'05 
89  Jar  '05 
9334  Mar'07 
87*4  Feb'07 
97     Jan '02 

110  Sep  '04 
92  Oct  '06 
92i2Mar'o7 

86  Oct  '06 
111%  Jan  '07 
112%  Feb '06 


112     Jan*07 


114%Nov'03 


107% 

109% 

108% 

110% 

100?6 

125 

133 

96% 

99% 

81 

85% 

89% 

81 

85 
127 
104% 
118 
116% 
101% 
130 
118 
109  78 
121% 


Jan '06 
Dec '06 
Aug'06 
Oct  '06 
Feb'07 
Mar'07 
Feb '06 

97 
Oct  "06 

82^ 
Feb'07 

89  % 

86% 
Feb'07 
Nov'Oc 
Feb  '06 
118  s 
Jan  'Oo 
Nov»06 
Mar'07 
Sep  '06 
Oct  '05 
Deo '06 


©  c 


Ao 


Ha/nue 

Since 

January  1 


Low    Miy/i 


128     131 


10 


996 

301 


19 

"i 

227 


16 


131%132 


13l>4l31l4 


119^120-, 
"»8%  "WH 

llO's  113 
97%    98 


83       83 

104%  105 


100     102 

99%  99% 
97  98  Hi 
97%  9834 
97        97 


99%    99% 


U8%118% 


94       95 
69%    7234 


67  74>* 
89%  94% 
95        95 


101%104% 


HO3,  111% 


97     109% 
96     110 


93%  9734 
102%  102% 
10434105^ 


93%    95 
87»4    87% 


92 


92% 


111%111% 


110%  112 


100%  100% 
125     129% 


96%    99% 


81        88 
86%    85% 
89        91% 
81      10334 
85       87 


117»e119 


130     130 


BONJDti 

N.  Y.  STOCK  kxcha.V(;e 
Wkkk   Bifonra  mabch  is 


Erie—  (Con) 

S  V  Sum  <fc  W  1st  ref  68.1937 

2d  gold  4%8 1937 

General  ifold  5s 1940 

Terminal  1st  gold  6s..  .194:; 
Begis  $5,000  each. ..1948 

Mill  KltotX  J  1  st  g  6s.  1910 

WilkA;  Ea  I8tgug6s.l9f.' 

<v  ,v;  tDd  1st  con  gu  g6s.. 1926 

Er1e&  Pitts    See  Penn  Oo 

Evans  &  T  JI  Ut  cons  lis.1921 

1st  general  ifold  5s 1942 

Mt  Vernon  1st  gold  6s.. 1923 
Suil  Co  Branch  1st  g  5s.]  .131  r 
j/argo  &  So  See  Ch  M  &,  St  1' 
•  Unt&PereM  StoPerelCar 
FlaCS;  I'cnm  .See  Sea  Air  Lim- 
Fort  St  U  D  Co  1st  g  4%s.l941 

Ft  W<fe  Den  C  1st  g  6s 1921 

Ft  W  &  Bio  Gr  1st  g  4s. . .  1 92S 
/  ^al  Har  &  S  A  See  So  Pac  Co 
*'alH&Hof  1882 1st  58.1 913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  LineJ 
Georgia  Pacific  See  So  By  1 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oawegat  See  N  Y  Cent 
Grand  Bap  <fe  Tnd  See  Penn  BB 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Xor— C  B&Qcoll  tr4s  1921 

Begistered.  A. 1921 

Greenbrier  Bv    See  Ches  &  o 
Gulf  ASIlstrefcfctL'58  &1952 

Han  &  st  Jo    See  C  H  &  y 
ousatonic  See  N  Y  N  H  <fe  H 
Hock  Val  1st  consol  g  4  %s.  1999 

Begistered 1999 

Col&  H  V  1st  ext  g  4s.. 1948 

Col  &  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex    See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Lllinois  Central  1st  g4s..l951 
Begistered 1961 

1st  gold  3%s 1951 

Begistered 1951 

Extended  1st  g3%s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952  A 

Begistered 1952  A 

L  N  O  &  Tex  gold  4s  ...1053 

Begistered 1053 

Cairo  Bridge  gold  4s I060 

LomsvDiv&Term  g3%s.lH5;; 

Middle  DivregSs. 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&term  g3s.l051 

Begistered 1951 

Gold  3%8 1951 

Begistered 1951 

Sprint  Div  1st  g  3%s...  195] 
Western  Lines  1st  g  4s. .1951 

Bellev  <fe  Car  1st  6s 1023 

Carb  &  Shaw  1st  g  4s.  ..1932 
Chic  St  L&  N  O  g  5s.. .1951 

Begistered 1051 

Gold3%s 1051 

Begistered 1951 

Meinph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  <fc  St  L 

Ind  111  &  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Gold  4s 1951 

JeUerson  BB    See  Erie 

Kal  A  &  G  B    See  L  S  &  M  S 
an  <fe  Mich    See  Tol  &  o  C 
K  C  Ft  S  &  JI     See  St  L  &  S  F 
K  C  &  M  B  &  B    See  St  L  &  S  F 
Kan  C  &  Pacilio    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

Begistereu 1050 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo    See  C  B  I&P 
Knoxviile  &  Ohio    See  So  By 
I    ake  Erie <fe  Wist g 5s..  1937 

1j  2d  gold  5s 1941 

North  Ohio  1st  gu  a  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cen! 
Leh  Val  N  Y  1st  gug4%s. 1940 

±iegi8tered 1940 

Lehigh  Val  (Pa)  cons  s  48.2003 
Leh  V  Ter  By  1st  gu  g  5a. 1941 

Begistered 1941 

Leh  v  Coal  Co  1st  gu  g  58.1933 
Leh  &  N  Y  lat  guar  g  4s. .1945 

Begistered 1945 

E1C&N  1st  pf6s  1914 

Gold  guar  58 1914 

Leh  &  Hud  B    See  Cent  of  N  J 
Leh  &  Wilkeab  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd — 1st  con  g  5a.ft.1931 

1st  consol  gold  4s Tj.1931 

General  gold  4s 1938 

Ferry  gold4%s 191 

Gold  4s 1932 

Unified  gold  4a 1949 

Debenture  gold  5a 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  1st  g  6a. .1911 

lat  5a 1911 

N  Y  B&M  Bl8tcong5sl93i> 

N  Y<fe  B  B  lat  g  5a 1927 

NorShB  lat  con  ggu5s  ol932 
Louisiana  A;  Ark  lat  g  58.1927 


A-0 


J-J 


lTice 

h  riiiati 

March  16 


Hta  Ask 

llls4  .... 


•  1 00  %  . 
104%  '. 


'114%.... 

106% 

108      .... 
101%.... 


97      

lo9%Sale 

85%    85', 


103 


91     Sale 


104 

101 14 
Sale 

98% 

105% 

108 

10234 
"90" 


93 


97 
122% 


100  Hi  . 
97     . 


101 

114     117% 

97 

78 

108 

oO 


70 


113'4  Sale 
107 


107%  ... 
107     


106 
102 


113 

99 


97 


94 

i'07% . 


95 


96% 


100 


109% 111% 
' 103% 


tVee/Cs 
Mange  or 
Last  SaU 


Low 

1 1 6 14 
100% 
LOC9 
118 


llxoh 

■01 
'0. 
'07 


Dec 
Dec 

Feb 


Oct 


104%Oc 
1 1 0  Oc 
116 


'01 

t  '06 
'06 

•in, 


Apr 


117      Dec '06 
106%  Feb 'O 

114     Apr'09 

106 '4  Feb '06 


105     Mar'9^- 

109%     110% 

85%       8534 

103    Jan '07 


90% 
91 


9334 
91 


102%Feb'o; 


104        104% 

103      Nov'00 

9S34  Nov'Ol 

100     Dec'06 


109%  Sep  '06 

104%Aug'o.. 

100%  Feb '07 

95%J'ly"O0 

99  %  J'ne'06 

70     Oct  '04 

102     Mar'u7 

102     Oct '01 

10034      100a4 

100     May'06 

102^4  Jan  '07 

89-,  Feb'07 

123     May'99 

78%Apr'06 

7»34  Feb'07 


89  Mar'07 
101%  Oct  '99 
100  Nov'00 
102  Jan '07 
122      Dec '05 

97  97 

121%  Dec'06 
11934  Mar'04 

93%May'04 


101%  Aug'06 
103     Nov'04 

00  Feb'07 
115     Mar'07 

99%  Feb'07 

~"d  Jan  'oV 
111     Feb'07 

85     Feb'07 


70 
63 


71 
Oct  '00 


11334  11334 
107%Feb'u7 
117     Jan  '06 

107%  Feb '07 
112%Nov'05 

95  Oct  '06 
116  Oct  '06 
109%  Oct  '99 
112%  Apr  "06 

96%  Jan '07 


113%  Jan '06 
105%  Jan 'Ou 


114%  Feb'07 


98  Feb'07 
102     Nov'05 

99%  Oct  '06 

95%  Feb'07 
110     J'ne^ 

96     Mar'07 


100         100 
110%Nov'O6 
109%  Jan '07 
109     Nov'00 
103%  Feb '07 


e 


</ 


He 


221 
i 


2  b 


10 


liange 

Since 

January  1 


Low    H14U 


100%  10J 


100%  106«, 


109%lll 
85        87 

103     103   f 


90%    98% 
91        96% 

102%  102% 


104     105% 


100%  100% 


102      102% 


1  OO**  103% 


102  34  102% 
89%    91 


78%    78% 


88%    89 


162     102 


97        97 


115  115% 

99  99% 

77  79 

109  111 

»  85 


70       72 


112% 113% 
107%  107% 


107%  107% 


96%    96% 


114     114% 


98       99 


94       95% 


96       99% 


100     102% 


109  %  109% 


103%  103% 


MISCELLANEOUS    BONDS— Continued  on  -Next  Page. 


(ins  and  Electric  Light 

Atlanta  G  L  Co  lstg  os.,.1947  J-D 
Bklyn  U  Gas  1st  con  g  5s. 1945  M-N 

Buffalo  Gas  lstg  5s 1947  A-O 

Consol  Gas  conv  deb  6s 1909  J-J 

Consum  Gas   see  P  G  &  C  Co 

Detroit  City  Gas  g  6s 1923  J-J 

Det  Gas  Co  con  1st  g  5s. ..1918  F-A 
Kd  .El  111  lskn  6eeKCoEL&P 
Ed  E  ill  WNYG4ELH&P 
Eq  1*  LN  V  1st  con  g  5s. .1932  M-S 
Gas&  Elec  Berg  Co  eg  5a.  1949  J-D 
Gen  Electric  deb  u  3%s..l942  F  A 
Gr  BapG  LCo  1st  g  5s. ..1915  F-A 
Hudson  L'o  Gas  1st  g  5s..]W49  MN 
Kau  City  iMol  Gas  1st  a  5s  1922  A-0 
KXuasCo  El  L&  P  g  5s.. .1937  A-O 

Purchase  money  6s x997  A-O 

Ed  El  II  Bkn  1st  con  e4s  1939  J-J 


Sfo" 


106%  Sale 

66     Sale 

124     Sale 


104 


86%    89 


103      

• 99% 


117% 


106        106  H\ 

66  70 

116         130 

100     Mar'07 
101%No\'06 


105     Feb'07 

61%  Oct  '01 

86%  Feb'07 

10734  Dec'OO 

103     Mar'07 

98     Deo '06 


117     Feb'07 
93%Mar'06 


106     107% 

63%    73% 

116     139% 

100     100 


105     105 


86^4    86  % 

Lbs" ioi" 


117     117 


(ins  and  Electric   la^lii 
LacGasLof8tLl8tg5s.«1919 

Bet  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

NYGELH&Pg  5s.. .1948 

Purchase  money  g  4s...  1949 

Ed  El  111  1st  conv  g  5s.. 1910 

1st  consol  gold  5s 1005 

NY&O.E1  L&P  1st  con  g  5sl930 
N  Y  <fc  Bich  Gas  1st  sr  5s. 1921 
Pat&  PasG&E  con  g  5s.  1949 
Peo  Gas  &  C  1st  con  g  68.1943 

Befunding  gold  5s 1947 

ChG-L&Ckelstgug5s  1937 

Con  G  Coot  Ch  1st  guc5s.'36 

Mu  Fuel  Gas  1st  gu  g  5s.  104 . 

Syracuse  Lighting  1st  g  5s. '51 

1  Teuton  G  <fc  El  1st  g  5s. .1049 

Westchester  Light'!!  1  5s.  1950 


Q-F 
A  O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-  & 
J    D 


102%  Sale 


99%  Sale 
81%    82% 
100 


99 


118 

103% 

loo     Sale 

•101% 

105 

104% 


102 

102 
91% 
99% 
80% 

101 

113% 
98% 

103 

104% 

119 

103% 

100 

102 

103% 


102% 
Feb'07 
Jan '07 
99 

82 
Dec'06 
J'ne'06 
Dec'06 
Nov'05 
Nov'05 
Feb'O^ 
Mar'07 

100 
Jan '07 
Dec '05 


110 
101% 


Mav'05 

Feb'o? 


12 


102     105% 

102     102% 

91%    91% 

99%  103% 

80%     84% 


119  119% 

102  103% 

100  100 

102  108 


101%  102 


pnoe  Fridays   latest  bidand  asked  this  week,  v  Dae  Jan    b  Due  Feb   d  Due  Apr  e  Due  May  /t  uae  .  ly    ,c  uae  vug  0  Due  Got    gDuefjec   s  option  Sato 


M  \k.  L6  1907.1 
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Htl.MI- 

X  T.  STOCK    EJCI    MA  - 
Wkek  Kjiiiiv..   M  IBCH   15 


tonlsv  A  Nashr  gen  g  Ba.1930 

Gold  5s 1937 

Unified  gold  4a 1940 

Registered 

BliiK  luu.l  cold  6s 

Coll  trust  colli  5s 193] 

6-20-yr  OOl  tr  deed  g  4t>.  1923 
XK  A  Nash  lstg  6s.... 1919 
LCuiA  Lexgold4  4s..-1931 
NOAM  1st  cold  6s.... 1930 

N  O  A  M  2d  raid  6a l«3u 

Pensaooia  Div  gold  tfs...  1920 

8t  LDIt  1st  cold  6s 1921 

2d  gold  it> 1980 

All  Knox  A  Nor  1st  £581946 
Hinder  Bdge  1st  ■  fa:  6a.  1931 
Kentucky  Cent  cold  4s. .1987 
LAN  AM  A  M  1st  g44«  1945 
LA  N -South  M  Joint 48.1952 
N  Via  A  B  1st  gu  g  5s.. .1937 
NA  C  Bdge  gen  smg4  4s  1945 

•    Pens  A  Atl  1st  am  g  6s. .1921 
S  A  N  All  con  in  g  5s. .1930 

LA  Jell  BdgeCon  e  4s..  1945 

LN  a  A  Cb    SmOI4  L 

Mahon  Coal    see  L  SAMS 
auhatun  Ky  consol  4.S.1990 

Kecisiervd 1990 

Metropol  El  1st  g  6s... .1908 

McK'pt  A  B  V    .»-•,•  N  V  Cent 

Metro;«>iitan  K.l    Sm  Man  Ky 

Hex  Cent  consul  cold  4s. .1911 

1st  consol  income  c  3s. a  1039 

2d  consol  income  c  3s.. a  1939 

Equip  A  coll  gold  5s 1919 

Mex  Inwrnat  1st  con  C4S.1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent     .v  a  «    V  Cent 
Mid  or  N  J     Ace  ..i  ie 
Mil  L  :-  A  W    8m  Clitc  A  N  V\ 
Mil  A  North    Be*  Cb  M  A  81  I 
Minn  A  st  L  1st  cold  78..1927 

Iowa  Lx  1st  gold  7s 1909 

Pacific  Kx  1st  cold  6a. ..1921 
Sooth  West  Ex  lstg  7s.  19 10 

1st  consol  gold  5s 19:14 

1st  and  relnud  zold  4s. .1949 
Des  M  A  Ft  1)  1st  in  4s. ..'35 
Minn  *  St  L  ra  see  B  C  R  A  N 
M  St  P  A  s  s  M  con  g  4  nit  cu  '88 
M  S  S  M  A  A  1st  g  4  mt  en  1920 
Minn  Li  »t  P  M  AM 

Mo  Kan  A  Tex  1st  g  43.. .1990 

2d  eohl  4s (7i91Hi 

1st  ext  cold  5s 

1st  A  retund  4s 

Gen  s  i   4  4e 1936 

8t  D  Div  1st  ret  g  48. ...2001 
Dal  A  Wa  let  gag  5a.. .1940 
Kan  C  A  Pac  1st  e  4s. ..1990 
Mo  K  A  h.  1st  gn  g  as.. .1942 

M  K  A  UK  1st  go  5s 1942 

MKATotT  1st  gug  58.1942 
8her  Sh  A  So  1st  en  g  5s.  1943 
Tex  A  ofcla  1st  gngos...  1943 
Mo  Pacific  1st  oou  e  0s  ...1920 
Trust  cold  5s  stamped. al917 

Registered ol917 

IstooU  cold  5s 1920 

40-vear  cold  loan  4s 1945 

3d  7s  extd  at  4«o 1938 

Cent  Br  Ky  1st  en  g  48.1U19 

Cen  Branch  U  Fist  e4s. 194- 

LeroyAC  VALlstg5s  1920 

Pac  K  ot  Mo  1st  ex  g  4s.  1938 

2d  extended  cold  5s. ..1938 

St  L  Ir  .MA  Seen  con  g  681931 

Gen  con  stamp  gtd  g  5s  1931 

Unined  A  ref  eold  4s. .1929 

Riv  A  G  Div  lstg  48..  1933 

Verdi  V  I  A  W  1st  g  58.1920 

Mob  J  A  K  C  1st  cons  g  5s.  1953 

Moo  A  Ohio  new  gold  6s. .1927 

1st  extension  cold  6S..A1927 

General  cold  4s 193x 

■    Monlgom  Div  1st  g  58..1947 
bt  L  A  Cairo  coll  g  4s..«1930 

Guaranteed  g4s 1931 

MAD  coll  4s    See  Southern 
Mohawk  A  Mai     SeeS  VCA  H 
Monongahela  Rtv    See  B  A  O 
Mont  Cent    See  st  P  M  A  M 
Morgan's  La  A  T     See  S  P  Co 
Morris  A  Essex  See  Del  LA  VV 

>1  as  a  Chat  A  St  L  1st  7s. 1913 
1 1st  consol  gold  5s 192e 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  A  Al  1st  O.s.,1917 

TAP  Branch  1st  6s 1917 

Sash  Fior  A  She!    See  LAN 
Nat  of  Mex  prior  lien  4  4s.  1920 

1st  consol  4s 1951 

New  H  A  D  See  H  Y  N  H  A  H 
NJJuucRR  See  X  Y  Com 
(Tew  A  i .'  i  n  Bdge  See  Lou  A  N 
NOAN  K  prior  lien  c  os  pl9l5 
R  i  Bkln  A  Man  Bch  See  L  I 
N  Y  Ceal  A  H  Riv  g  3  4s. 1997 

Registered 

Deben   g  4s 1934 

Lsi-  -.11  r3  4s-..199>< 

Registered 

Mich  Cent  coll  g3  4s 1998 

Registered 

Beech  I  Ye.-.;  1st  gn  g4s. 1930 
red 

2d  gn  goi.i  5i ivsti 

Beeohi'r  Bxt  lstg  34s  6105] 


J- 1) 
MN 
J-J 
J.J 
A-O 
M-N 
Al> 
J-D 
M-N 
J.J 
J-J 
M-S 
MS 
M-S 
J-D 
M-S 
J-J 
M-S 
J.J 
F-A 
J-J 
PA 

r-A 

M-S 


Pric* 

Arirfau 
.1/  (i  /.- 


Bin  At* 

1  1 5  >* 

100'4 


10S 

iii" 


97-<« 


117 »a  -.- 
72  S 


97 

•99      

89 

U2S 


112H, 

108  >« 

•8»     


AO 
A-0 
J-J 


J-J 

J'ly 
J'iy 

A-0 

M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
FA 
M-N 
M-S 
J-J 
A  O 
MN 
FA 
A-(l 
M-N 
MS 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
F-A 
J-D 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-K 
VI- S 
J.J 
J-D 
Q.J 
M-S 
F-A 
Q-K 
J-J 


J-J 
A-0 


99H3*!- 


1 0238  Salt) 


82  Sale 
20 U  sale 
15      SAlb 


90  Hi 


127 



120 

99 

.109  4 
S8 
98 

Sale 

97 
813« 
103  S. 
84 


Sale 
Sale 
104  4 


J-J 
A-O 


A-0 

J-J 
J-J 
M-N 
FA 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 


104 
•90  4 

HO1, 

102  4  . 

104      . 


86  4 
83  4 


112 

107  s* 


10 13, 


104  4 

119 

Sale 


1014 
60 
994 


884 


94  ?8 
95 


100 

1154 

111 


sale 


90 

"82" 


85 
91 


l'JS^ 


108     110 


'116*.  118 
114 


ilo'« 


85  4  sale 


914  Sale 


91\ 

83  4  Sale 
c3  ,  bale 

»:i 

83  4 

lom, 


Hffk't 
A'iiii 
/.<i  v 


108 

;i;i  i. 

loi  4 

107 
100 

97\ 
1  1 - 
109 
131 
1224 
L074 
120 

72  4 
116 
108  4 

:>7 
108 

88 
LIB'S 


108S 
100 

J'U  '06 

lire  •(>.-. 

MsiV 

l'VliH 
Mar'oO 

12] 
Mar'c'7 
a.ag'06 
Jan  07 
Feb '07 
J'ly 'oil 
.Ihd  '00 

Feb '07 

J'ly '06 

Mar'07 


112     Xsn'07 

115  4  M-u'ii.". 

97     May*06 


99  4 


99", 


104      Apr  H5 
102*o      10Jv 


Bl 

204 
144 


si 
1U>„ 


90^  J'ly  'oi 

105     May'00 


130  130 
11140ct  '05 
118  Jan '07 
1134Mar'05 
10*1  ion1- 
93»gPeb'07 
97    Apr '00 


99 
103 


99 

Nov'01 


967s       98 
Bl  84 

1034  1034 
86  Feb'07 
S5  87 

s?     Jan'07 

104  4  Jan '0/ 
4)51  Fe0'07 

1104     1104 

K.7     Feb'o; 

1034     1034 

104  104 

107     Jan'O'i 

119         119\ 

101JJ         10l:,j 

107  4  Feb'oe 

102     Mar'07 

89  4  Feu'0, 


V44 

95 
110 
10 13, 
UO1- 
110  4 
116 

844 

91 
107  4 

98 

122*4 
122 

934 
114  4 

934 
101 


Feb'07 
•Nov'or- 
Mar'06 
Jan  '07 
Mar'07 

112 

Nov '1)5 

84  4 

91 

Apr '06 

Dec '06 

L22»« 
Dec '05 
Jan  '07 
J'ly '00 
Aug'06 

JN'OV'04 


1174  H7»8 
113*4  113^ 
1194Feb'ut. 
1174Mar'o5 
113     J'ly'ul 

102  4  Jan '07 

854       »54 


914       »2 
92  4  Jan  '07 
95  4       96  4 
h3  4        83*« 
H  i»4 

HM       Feb  ''7 

Ki'lJaL  ''7 

102      Feb'07 

102      Mai  0  1 


a  - 


11 


1  ! 


50 

1  1. 

li. 


A'uil|/« 

- .  net 
Januani 


High 

LIB     11  5  4 
108      I 
t>94  lo  l 


L09     LOO 

•'7        98 
112     119 


121       121 


120     120 

72  4 


97       97  «g 


113  4  115  4 


Lia    112 


99  4  100*8 


1004  1024 


81        86 
20  4    27*4 
1  1  4     2 1 


130      KiO 

Lib""  ii84 
i'oo"  1104 

92       94 


99       99 


12 


96  78 
81 
103 

854 

804 

85 
1044 

1 1 5  4 
1104 
loo  4 
103  4 
104 
108 
119 

10154 


984 

8« 
104 

86 
Sf  4 

87 
1044 

96  '• 
1114 
1074 
100^ 

104 

107 

119v 

105 


101      105 
894    90 


944    96->< 


101a4  101*4 

liO      117\, 
1104  114 


844    88  4 
90       B24 


1214 124 


93  4    94 


116  4  117\ 
1134  110 


102  4  102  4 

844    874 


914 

92  4 
95 
83  4 

-3 
l'< 
102 


93 

92 
99 
88  4 
87 

'7  4 

84 -H 

102  4 


\.  v.  stock  i:\i-ii  \ 
wkkk  i:mm\..  m  lkgb  is 


S?         Price 

M<ir 


N  \  Centd   M  k-  -<'  ontinvtdi 

I    Ail  lal  go  K  48.. 
i  louv  A  Oew  •'  I  »l  ■■•>     B«  L9  12 

M   ill  A    Mai  Lsl  gU  f)    In..  1 '.I'M 
N  .1  J  UDO  rl   gU  LSI    l^   ..  L980 

n  \  a  Harlem  i  34s. 

istered 

N   \  A  Ninth  1st  g  .is ...  l '.'.■.■ 

N  \  A   I'll  1st  i lmi  g4s  1893 

Nor  A    MnlH  lslgii  g  58.1916 

•  I'r.xlv  reg  guar 68.1932 

K  \v  a  mini  Lstext5s.A  1922 

( isw  i  a  It  2d  gu  c  5s. . .  < ■in  l  i 

K  \\  a  OT  B  Lsl  ■     L918 

Rutland  1st  con  v  l  4s..  194] 

OgALCliam  1st  gu4s  gl948 

Rnt-Canad  1st  gn  g4s. 

st  Ijm-  a  Adit-  lstg  Ss.1996 

2d  -old  Os 1996 

Utlca  A  Blk  Rivgug4s.l922 

LaKe  Share  gold  34s 1997 

Registered 1997 

Debenture  g  is 1928 

Ka  A  ,t(i  Rl«tguo58.193s 

.Mahon  C'l  RR  1st  5s. .1934 

Puts  a  L  hlno2dg  5s.ol92H 

Pitts  McK  A  1 1st  gn  68.1932 

2denar6s 1934 

MoKeesA  11V  IstgOs  1918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 193] 

4s 1940 

Registered L940 

J  LA  s  1st  g  34s i.'.'.l 

IrI  c  .;■■  s 1952 

b«1  r  A  siur  lstgug38.1989 
M                      L  1st  K  4i 
Registered 1937 

West  Shore  1st  4s  gu. .  .2501 

Registered 2301 

N  v  &  Greenw  Lake    see  Erie 
N  V  A  Hat    see  NT  x"  C  A  Hud 
n  V  Lack  >u  \V    See  I)  L  A  W 
N  \   L  E  <v;  W    .Sec  Erie 
N  V  A  Lone  l',r    .sre  Cent  ol  N  .) 
N.w  York  New  Hav  A  Hart— 
Housatonic  K  eon  g  5s.. 1937 
N  li  it  Derby  con  ey  5s.  I9is 
N  v  A  North    See  N  V  C  A  h 
N  V  o  A  W  re;  1st  •_'  4s.. i,  1992 

Regis  $5,000  only 01992 

X  V  A  Put     .see  N  V  C  A  H 
N  Y  A  li  B    .b'ee  Long  Island 
N  Y  s  A  \v    see  Erie 
N  Y  Tex  a  M    See  So  Pac  Co 

Nor  A  South  1st  g  5s 1911 

Nort  A  West  gen  g  Os 1951 

Improrem't  A  BXt  u  68..  193  1 

New  River  1st  g  Os L932 

N  A  W  Ry  1st  con  g. Is.  1990 

Registered L996 

Div'i  lstlA  gen  a  Is... 194  I 
Pocah  (;  A  C  |omt  4s..  1941 

CCA  T  1st  gug  5s 1922 

ScioVANElstgn  c-ls  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac — Prior  lien  g4s..  1997 

Registered 1997 

General  Ue.u  gold  3s &2047 

Registered a2047 

Bl  Paul-DuJ  Div  e4s 1990 

Dul  Short  L  lstgn  53..19D 

(.■  B  A  y  coll  tr  4s    See  (it  Noi 

St  P  &  N  P  gen  g  6s.. ..1923 

Registered  certluc's..l923 

St  Paul  A  Dul  1st  5s 1931 

2d  58 1917 

1st  consol  gold  48 1968 

Wash  Cent  1st  g4s 1948 

Nor  PacTerCo  1st  g  6s. .1933 
Nor  Ry  Cal    6ee  So  Pac 
Nor  Wis     See  C  St  P  M  A  O 
Nor  A  .Mont    See  N  Y  Cent 

OInd  A  W    see  C  C  C  A  St  L 
hio  Riv  RR    See  Halt  A  O 
Ore  A  Cal    see  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    6'ee  Un  Pac 
uswego  A  Rome    See  N  Y  C 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  6a 1946 
ac  of  Missouri    (See  Mo  Pac 
Panama  1st  s  lund  g44s..l917  A- 
Peun  RR  1st  real  est  g  4s. 1923  M- 

Consol  gold  5s 1919   J 

Consol  cold  4s 1943  M 

Convertible  g34s 1912  M 

Convertible  g  3  4s 1916  J 

AJleg  Val  gen  gu  e  4b...  1942  Hi 
D  R  R  R  A  Bge  1st  gu  48  g.'30  F 
Phlla  Bal  A  W  l«t  g  4s..  1943  M 
8od  Bay  A  So  1st  g  5s.  ..1924  J 
Sun  A  Lewis  1st  g  4b. ..1930  J 
U  N  J  RR  A  Can  (fen  48.1944  .VI 
Peun  Co — Ouar  1st  g44s.  1921  J 
Registered 1921  J 

Guar  3  4s  coil  trust  reg. 1937  M 
Guar  3  aBOoU  tr  ser  B...  I 
•i  i  Co  e. -rut's  gu  e  34». 

ifl  il.tlsC 1912    J 

G     84a  tr  ctfsD 1941  .1 

Guar  15-25  y  ar  g  4s 1931  A 

CI  A  Mar  1st  gu  g  44s..  . 

CI  A  P  cen  gug44«BerA.'42  J 

1  ■ 

34s L| 

Series  1)3  4s I 


J-D 

O 

N 

s 
N 

N 
D 
S 
A 
IN 
J 
J 

B 
J 
J 
s 

A 

N 
D 
D 

0 

N 
J 
O 

N 
A 


Urn  ASh 

90 


99 


104 


11 1 


1  1  2  4  . . 


94  H 

95 


100  4 

92  4  Bali. 

•89     

93*4  «alo 


102^, 

Loa»a 

102     103 
103 


116 


98     Sale 


102 

1294 

127*8 

1-7     1304 
9p4salc 

'.'.'.'.'.'.  "»i" 

87       91 

102      

'  99  4  Sale 


1004  Sale 

99      

7o:7ssalo 

71 


99 


121     

118     

1094 

no 

92*8 

90 
1124 


•107     

1044 

103 


iOl      

93-'<  Salt 
90     Sale 


97  4. 
103 


98 


1064 

'105:14 


04  4     9  . 

;;i;i!'98 


96 


o,. . 


"5--        Kaiif/e 

■'■•  ntmri/  1 


103      l 

101  4  J'ly  'Oi 

1014  i 


1:47        Nov '9, 

LIS        113 

I  I  5  i  Juu  '05 


111.,  ',  (  let   'li.. 

96     Feb'07 

95      i 
122     Jan '06 


lo:;-.  Auc'oO 
H24 

94    Jan'07 
93*4       93*4 

125*4  Mar'06 

11174  Nov'or. 
139     Jan '05 


104      Dec '(10 

118  4  J'ly  '00 

119  J'ne'lli; 
100*4  Jan  '07 

L064Nov'00 

9  1  4  i  isc  '06 

94  4  Jan  'o, 

105',    M 
102  4  .Mai  5.7 
102  L02 

I0i*4      loi  ', 


124      Fel.'O' 


98  98^ 

1014J'ne'o^ 


104  Sep  '00 
130  Feb'07 
13u:4  Feb 'Oi 
12  7  4  Oct  '00 

98-4  9-'v 
10(i      Fob '00 

964  l'eb'07 

884  8034 
lo9  4Feb*05 

994       99  S 


100         LOO'f 
984  Mar'07 

70  4  7o-i 
7'  Feb'O". 
95*4  Jau'o', 


123».  Nov'00 
132  J'ly  '99 
113  Mar'06 
ios:4  e 
98 4  Oct  'oo 
93  May'06 
113*4  Mar'o7 


107 


107 


103  J'ly 'oo 
101     Mar'07 

1114Seu  '.'  . 
LOB     Aue'o. 

93 

s9*s  914 
1044  Oct '05 


107  4  Oct  'Of 
102     Jau'0.< 


1104 

100 

105*4 

90  4 
97  4 

1  10 

lo->4 


L06 

J'ne'06 
Mar'07 
Mar'06 

J.m  '07 
Jan  '06 

Aug'05 


06       Jan'Oi 


Vo 


100J4  100*4 

944  "944 

liiS'.j 
:o2  4 
10^     105 
LOI  4  1034 


14 


178 

116 


10 


//i(//i 


113      114 


90 

95 


92  4     91^4 
9  1  9  1 

9  J  4 


98      1014 


129  4130 


9  7  'j     99*« 

9*64  "964 

884    914 


994    994 


10041024 

98  4  ioe 

70  4    744 

71  71 
95*4    95*4 


loss  108*4 


11334ll3»« 


107     109 

loi"  ib'i* 


93     101  4 

95 


1..7 
105*4  lo5'4 


95       00  4 


J74 


...'. 


lll»tKLI    l.VKOI  ^     BUNUH— ■CmiliiiutMl  on   N«<1   1'iiao 


t  mil  mill   Iron 

Col  F  A  1  Oo  cen  s  f  g  5s..  1943 

vet  tibUJ  OI  ..1911 

Col  Fuel  Co  cen  cold  041 

Or  I'.iv  I  n  g  Bsl910 

Clean  Bit  Coal  i«t«i  ia...  1040 

U01  item  •.  rn..  1934 

Con: 

Jen  a  Clear  C  •-. 

Jian.v  II  .    AClatt 

1  (5a  1028 

band  ay  •   r   ...  Co  g  5s.. 

J  1  i.n    li:  v   Ut  :■  >;■< 0 

Bir  .1917 

Cah  CM  1  c  Os.  1922 

D.-  itsr  1   A  I  Oo  cu  l'  6S.101O 

Valron  Co»:  ACotat  c  5s.  l'T' 

V.ctor  F    ei  1    tsf  5tt 19  >3 


F-A 
F  A 
M-N 


j.j 




95 

"jale " 



106 

,.   108 

00 

Sal." 

95     Feb'07 
m     J'ly'o.; 
lo74' 

Lpr'Ofl 
Apr '02 
01 

■■  1 J 
lo7     May'97 
1054  1 

7^      Feb '0  7 
j6 
100  4  Jan  '07 
106  106 

102        lire. 'i '3 
LOO       lub'o, 
•04 


lo. 


II 


95      100  4 


61        764 


7s 

1064 

105      1064 


90 


Telegraph  «<»'  Telephone 

Am  Telep  A  Tel  col, 

ami 

Ml  1  T  A  T  1st  x  I  c5m..    ..191- 

N  v  A  \  .1  1 .1  gen  g  .1-...  19_'. 

West  Union  c,<»i  tr  en 
id  and  1  eaJ  esl  g  1 
.Mut  Un   I  el  |  tun. I  (is. ..191  1 
N'orthw  1.1  |.'ii  1  .1  .VH  k„  ,...;  , 

'laiiularluriiiK  At  liidusiriul 

Am  Cot  Oil  ext  4  4-s 19  1.. 

Vm  Hide  A  L  1  st  s  I  g  0-.. .  1  91 
\m.-r  lc».  UeoUT  deb  g  6*..  19J 
Vm  --i.irltH  Mlg  Lsl  g6a..l0] 
Am  J  h road  lht  col  tr  4 n...  19  19 
A 11 1   I  obacoo  40-yr  g6s     ..19  11 
4"     1951 


J-J 
Q-J 

M-N 
FA 
.irt-.s 
J-J 
M-.S 
M-N 
J    J 


A  .1 
M-S 
J-J 
\  O 

r  a 


92 

101 





30 

88 

Sals 

Kills 

90     Jan  '07 

90  4.1  nr'OO 
104      Feb'07 

ly'ull 
103     .. 


3 
1 

.11- 


00        -0 


104      I'   t 
08         98 

103*" 
100S 


87  4     914 
102 

1  1  0*4 
79  4 


•No  price  Friday;  lateet  bid  and  asked.   sDue.Jan    b  Due  r'eb    cDae.ilar  UDaeApr   A  Due  J'ly  ic  Due  Aug     o  Due  (let    p  Duo  Nor  q  Due  De*  (Option  Sale 
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BOND* 

N.  Y.  STOCK  KXCilAM.K 
Wkkk  I.nmm;  M  akcii  15 

I'enn  Co— (Continueilj 
Knccfe  Puts  gug  3  4s  li. 10.10 
Series  C 1940 

Qr  K  cfe  1  ex  1st  gu  t  4  4s  1  94  I 

Pitta  Ft  \v  &  c  Ut7«...l»12 

2d7a 1912 

3d  7a «  I 

Pitto  ^  &  ASil  1st  cull  JB.i'.i'.', 

PCCtfe  si  j.-.'ii  i'oha...  La  in 

Series  B  guar 19  12 

Beriea  C  guar L942 

Series  i>  4a  guar LU  15 

Series  E  3  4  guar  g L949 

■  Lea  F  4a  guar 105; 

C  St  1-  ci;  P  1st  con  k  5a.  i  U a  - 
Peneacola  cfe  Ail  see  L  cfe  Nash 
Peo  cfe  East    &ee  O  O  C  cfe  St  D 

Peo  A.  Pek  Un  1st  g  6s 1921 

2u  gold  44s £>1921 

Pere  Marq— Olwfe  W  M  5s  192] 

Fhntcfe  i'  M  a  Oh 1920 

let  cousol  gold  5s 1939 

Ft  Huron  Div  lsl>;  58.1939 
SagTuscfe  H  lstgu  ii  48.1931 
Phil  B  cfe  W  See  Penn  Ltit 
Pliila  cfe  Reading  cons  78.1911 
Pitts  Cm  cfe  St  Li  Sec  i'enn  Co 
Pitts  Cleve <fc  Tol  SeeB&O 
Pitts  Ft  \V  cfe  Uh  6'ee  i'enn  Co 
Puts  Mcliees  &  Y  Reels'  V  Con 
Pitts  Sli&LE  1st  g  5s...  1940 

lstconsol  gold  5s 11)48 

Pitts  &  West    See  B  &  O 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.  ..1961 
Rensselaer  <fe  Sar    nee  D  &  11 
Rich  <fe  Dan    6'ee  Soutli  Ky 
Rich  <fe  Aleck    nee  Southern 
Bio  Gr  West  See  Den  cfe  Rio  Gi 
Koch  &  Pitts    cS'ee  B  R  cfe  P 
Rome  Wat  cfe  Og    <See  N  V  Geni 
Rutland    See  N  V  Cent 
Wag  Tub  &  H    See  Fere  Marq 
QtJo&Gr  Isl  1st  g  4s.. .1947 
St  JL  &  Cairo    See  Mob  cfe  Ohio 
St  L  &  Iron  Mount    See  M  P 
8t  L  K  C  cfe  N    /See  Wabash 
StLMBr     nee  T  RR  A  of  St  L 
St  Louis  &  San  Francisco — 

General  gold  Os 1931 

General  gold  6s 1931 

St  Lcfc  S  F  RR  cons  g  4s. .'90 
Southw  Div  1st  g  6s. .1947 

Refunding  g4s 1951 

5-year  cold  notes  4*3.-1903 
StLM&SoEastgu44gl909 
K  C  Ft  £>  it  M  cong  68.. 1928 
K  C  Ft  S  cfe  M  R  V  rel  g  is  19311 
X  Ccfe  M  R<&  ±i  lstgu  5s. 1929 
Oz'rk  &  Ch  C  1st  ku  5s  g.1913 
St  Louis  So  See  Illinois  Cent 
8t  L  S  W  1st  g  4s  ltd  ctls.1989 
2d  g  4s  mo  bond  ctis.../il9S9 

Consol  gold  4s 1932 

Gray's  Ft  Ter  1st  gug  5s  1947 
8t  Paul  &  Dul  See  Nor  Pacific 
StPaul  M  &  Man  2d  6a.. .1909 

lstconsol  gold  Us 1933 

Registered 1933 

i  Reduced  to  gold  4  "vis. .1933 

Regis^iered 1  9  3.; 

Dakota  ext  gold  Os 1910 

Mont  ext  1st  gold  4s 1037 

Registered 11*37 

E  Minn  1st  div  1st  g  5s. .190b 

Nor  Dlv  1st  gold  4s 1948 

Minn  Union  1st  g  Os 1922 

Mont  C  IstgugOs 1937 

Registered 1937 

1st  guar  gold  5s l'J37 

Will  cfe  S  F  1st  gold  Ba.. 193b 
St  P  cfe  Nor  Pac  6eeNorPac 
8t  P  cfe  S'x  City  See  C  St  F  M  tfeu 
BA&  A  Pass  1st  gug  4s.. .1943 
S  Fb  Pies  As  Fh  1st  a  6s.. .1942 
8  Fife  N  F  1st  sink  l  g  5s. 1919 
Sav  F  cfe  West  See  Atl  Coast  1 
Scioto  Val  <fc  N  E  nee  Nor  cfe  VV 
Seaboard  Au-  Line  g  4s...  1950 

Coll  tr  t  efund  g  5a 1911 

Atl-Birni  30-yrlst  g  4s.el933 

Car  cent  1st  con  g  4s. ..1949 

Fla  Cen  cfe  Fen  1st  gas.  191 8 

1st  land  gr  ext  g  5s...  1930 

Consol  gold  5s 194H 

Ga  cfe  Ala  Ry  1st  con  5801945 
Ga  Car  &  No  1st  gu  g  5s  1929 

deab  &  Roa  1st  5s 1920 

Slier  Shr  &  So    nee  M  K  &  T 
Sil  Sp  oca  &  G  See  Atl  Coast  L 
3o  Car  <fe  Ga    Sea  Southern 
3outh  ern  Pacilio  Co — 
Gold  4s  (Cent  Faccoll).i;1949 

Registered /cl949 

Cent  Pac  lsl  rel  gu  g  4s  1949 

Registered 1949 

Mort  guar  goId3*as..A:1929 

Through  St  L  1st  gu  4.s  '5 1 

Gal  Har  &  S  A  1st  g  0S..191O 

Mex  <fe  Pac  1st  g  5s 1931 

Gila  VG<fcNlstgug5s.li*24 
Houa  E  &  W  T  1st  g  5s. 1933' 

1st  guar  5s  red 1933 

H  &  T  C  1st  g  5s  int  gu.,1937 

Consol  g  6s  int  guar...  1912 

Gen  gold  4s  int  guar..  1921 

Waco  <fc  N  W  div  1st  g  Os  '3o 

A<fe  N  W  lstgru  sr  5s.. ..1941 


« 


J.D 


J.J 


yrtce 

friday 

March  15 


IHa 


Ash 
94 


109  «b. 


»10o:,4  . 

89  "a. 

loo 


103 
103 


116 


95     Sale 

97?(. 

95>4 


92^ 


1234  . 
10958  . 


91 


7y3 

'.'.'.'.'.'. '\)8 
'  79»4  Sail 


99 


93 

80     

734  Salt 
loo     


105*8 100  k 


108 1« 
10s     . 


99  4 


1U0  4. 


131 


82 


105 


74*4  Sale 

100*4 


1044 

107^4  sale 

109 

1064 


85     Sale 
"96"  Sale" 


84 

102 'a  . 
10934 


83 
90 


106  . 
10234  . 
110 '-i  . 

lliV 


Week?* 
Homge  or 
Last  Hale 


1.11  'a 

90 '4 

asa4 

108 
127  <fe 

1  19 

1  i.l 

i  i-; 
10^4 

109*4 

ll'J'v 

;om, 

91 


Biah 
Jan  '06 

A  pi  '0  I 

Sep  '06 

Oct  '02 
j'ne'06 

Apr'Ol 

May'0.r, 
Oct  '06 

l''.:0'O7 

j'ne'05 
Mar'07 
1  al)'07 


11534     1164 


123%  Jan  '05 

loorv,  Dec '05 
109  Apr'02 
115  Jan '07 
105  Nuv'oti 
L064  .^ei)  '00 


115  4xMar'06 


120 

98 


Mar'06 
J'ly'97 


95 
I004  J'ne'06 

05rl4       9534 


92  4Feh*07 


123  4  Jan '07 

108J4     110 

91     Feb'07 

102*4  Aug'05 

79  80 

98     Nov'06 


119     Jan '07 

7934        82 


974  Feb '07 

924  92  4 
80*4  80*4 
73  4       75 


105  5s 
131 

134 
LOS  *4 
116*a 
IOV4 
97  4 

100*4 

100  4 


Jan  '07 
Mar'07 

Dec '00 
10838 

Apr'Ol 

107*4 

97  4 

Oct  'OH 

Dec '06 


124  May' 05 
131  4  Feb'07 
130*4  May'00 
116  Aug'00 
1154Dec'06 


85  85 

1004  Feb'07 
ilo     Oct '05 


7  i  4  764 
9934  Feb'07 
88  Jan '07 
904  Mar'06 
107*4  Aug'06 


1 09  4  Mar'05 
107a4     10734 

110  Jan '05 
100    Mar'07 


S5 

90 
96 

9-9 
>.  5  i.j 
98*s 

103 

109 

100  '4 

107*4 

104 

1104 

11138 

93 
1-16 
109  4 


88 
Dcc'OC 

97 
Jan  '07, 
Mar'07 
Feb'07 

103 
Nov'06 
J  'ly  'Ob 
Feb '05 
Aug'00 
Mar'07 
Jan  '07 
Mai'07 
Doc'06 
Feb '06 


KC 


11 


94 


3B 


27 


54 


It 


Range 

Since 

January  1 


Low    Hlyn 


:o9J4  io9'-. 


9  1 


ini,--, 

.11 


115     116  4 


115      115 


95       98*4 
95»4    90  4 


91       92  4 


123  41234 
10834  H04 

91       93 


79 


82  4 


119      119 

79=4    8234 


97  4    97  4 


92 
80*4 
73  4 


95 

83 
79 


HC  4105=8 
131      131 


108     loo  4 


L0t>78  107*4 
97  4    97  4 


1314131' 


84       87 
106  410834 


7434  S234 
093,,  iUOi.j 
88        89 


107  4  10758 


106     100 


85        90 


96      1?>039 
99        99 
85  4    86 
98  4    984 
103     1054 


lo"l4ll04 
111     112 

92  4    94  7b 


''-  -i 


BOMOH 

N.  Y.  STOCK  EXCHAN' 
V/ivKK  EWDINQ  MAU'ii    15        <£ 


JTtce 
hriilav 

Mart 


Sonthem  Pac  Co — <<  ontxwueu 
Morgan'e  La*  T  1st  7b. 19]  - 

181    gold  O.i • 

Kooi  CaJ  puar  g6« 1938 

1  mc  <t  Cal  1st  fuai  g  58.1927 
Ol  A  1  gu  1st  a  68...C1909 

.- cl'.ilo 

01  Cal- 
ls tg  6s  series  lii  F...1912 

1st  gold  6a 1912 

let  con  iruar  k  5b 193(1 

8  I'acol  N  -Mex  IrU  g08„10]  l1 

50  Pad  oast  lstgu 4a  •-•.  i '■•■'■'< 
Tex<feNOSabDlvlstg68.1912 

Con  gold  58 191.; 

0  Pac  BK  let  eel  4» 1955 

Southern— 1st  con  g  5s 1994 

Eesisterisd 1994 

.Mciiiit  Ohio  coll  trg  4s. .193^ 
Mem  Dlv  1st  g  44-5s... 1996 

51  Louis  div  1st  g  4a  ...1951 

Ala  Ct-n  K   let  g  68 191^' 

Atl  <fe  Iluiiv  1st  g  4b 1048 

2(1  4b 1948 

Atl  6c  Vad  1  st  g  guar  4s.  1949 

Col  &  Greenv  1st  Ob 1916 

E  T  Va<fc  ba  Div  g  5s. .1930 

Con  1st  gold  5s 1950 

k  Ten  reor  lien  v  6a 193H 

Ga  Midland  1st  3a 1946 

Ga  Pac  Ky  1st  g  6s 1922 

Knox  cfe  Ohio  1st  g  6s. ..1  925 
.viooAj  Bir  prior  lien  k5s  ..  ja.5 

Mortgage  gold  is j:u.. 

Rich  <fc  Dan  con  g  Os 19..  .j 

Deb  5s  stamped I9i!7 

Rich<fc  Meek  1st  g  48. ..1948 

So  Cards  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6a.. .1916 

Series  D  4-5s 1921 

Series  E5s 1920) 

General  5s 1930 

Guar  stamped 1930 

W  O  <fc  W  1st  cy  gu  4s. .1924 

WestNC  1st  con  gOs.. 1914 

S  .fc  N  Ala    See  D  cfe  N 

Spok  Falls  <fe  Nor  1st  gOs.  1939 

'I  >er  A  ot  St  L  1st  g  44s.. 1939 

X  1st  con  gold  5s 1894-1944 

Gen  refund  s  1  g  48 1953 

St  D  M  Bge  Ter  gu  g  oh.  1930 
Tex  &  N  O    <See  So  Pac  Co 

Tex&Pac  1st  gold  5s 2000 

2d  gold  ino  5s t/2000 

Da  Div  B  D  1st  g  5s 1931 

W  Mm  Wife  N  W  lstgu  5s  '30 

Tol  it  O  C  1st  g  5s „ 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  <fc  M  1st  gu  g  4s 1390 

Tol  P  &  W  1st  gold  4s.. ..1917 
TolStL,<fc  Wprlieng34s.l9.!5 

50-ynar  gold  48 1950 

Tor  Mam  <fc  BurtTst  g  4s./tl  940 

Ulster  ife  Del  1st  con  g5s  1928 
1st  refund  g  4s 1952 

Un  Pac  ltli  &  1  gr  g  4s  ...1947 

Kegistered 1947 

Ore  Ky  <fe  Nav  con  g  4s. 1940 
Ore  Short  Line  Istg6s..l922 

lstconsol  g  5s 1940 

Guar  refund  4s 1929 

Registered 1929 

Utah  <fe  Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N  J  KR  <fc  C  Co  nee  Pa  RR 
Utah  Central  See  K10  Gr  Wes 
Utah  AS  North  nee  Un  Pacific 
Utica  &  Black  R  nee  IS'  Y  Cent 

\!  andalia  consol  g  4s 1955 
era  Cruz  &Plst  gu 4 4s  1931 
Ver  Val  ind  tfe  W    nee  Mo  P 
Virginia  Mid    6'ee  South  Ky 
Va  Lfe  Southw't  1st  gu  5s. 2003 

Wabash  1st,  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Certificates  of  deposit 

Series  B 1939 

Certificates  of  deposit 

1st  lien  equip  s  td  g  6s. .1921 
1st  lien  50  yr  «  term  4s. 1954 

interim  ctts  50-yr  4s 

Det  cfe  Ch  Ext  1st  g  5s. .1941 
Des  Mom  Div  1st  g  4s. .1939 

Om  Div  1st  g  34s 1941 

Tol  cfe  Ch  Div  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  Os.1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1964 

Warren    nee  Del  Lac  cfe  West 
Wash  Cent    nee  Nor  Pac 
Wash  O  cfe  VV    nee  Southern 
West  Maryland  1st  g  4s.. .  1952 

Gen  &  conv  g  4s 1952 

WVa  Cent  &  P  1st  g  0s  1911 
West  ft  Ycfe  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

inoonie  5s til943 

West  No  Car    -See  South  Xiy 
Wlieel'gcfc  L  E  1st  g  5s.  ..1920 
Wheel  Div  1st  gold  5s.. 1928 
Exten  cfe  imp  gold  5s. ..1930 

KR  lstconsol  4s 1949 

20-year  equip  s  f  5s  ...19LI2 
Wilkes  cfe  East    ^««e  Erie 
Wil  &  Sioux  F  nee  St  P  M  cfe  M 
Wis  Cent  50-yr  1st  gen  4s.  194 


liia 


Aft. 


A-o 
J-J 
AO 

.I-J 

.;  j 
J.J 

A  ■(> 
A  <» 
M-N 
J-.l 
J-J 
■1-S 
J-J 
J-J 
J-J 
.f-J 
M-S 
J.J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-^ 
A-O 
J-J 
J-J 
J-J 
J  J 
J -.J 
A-O 
.M-N 
WIN 
M-S- 
Ml-S 
M-8 
M-> 
M-N 
F-A 
J-J 

JJ 
A-O 
FA 
J-J 
A-O 

J-D 
Mai 
JJ 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-U 
J-D 
J-U 
A-O 
J-J 
J-J 
J-b 
F-A 
J-J 
J-D 
J  D 
J-J 
J-J 


FA 
J-J 


J-J 

F-A 
J-J 


115      

lol 

,101 


118  -, 



00      

108 


92     Sale 
loo     Sale 


•1144  . 


9^ 


'J-J 


90  4  . 


*m»4 

•113:,8 

117 

Ill 

OS      

II  8  U 

118      


1  1  1  '4    . 

106*8! 


J-J 


M-S 
J-J 


J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


111 
110 


*110'«. 


108  4 


95*8 

"108      112 


li; 


117  4 
95 


FJZ4 


83        88  4 
85     Sale 
81       814 


110 


100 '4  Salt 

9J4 

*9834 

121      .-ale 
......  113 

05  i^iiiC 


Iu64. 


103     

Ill-1*  Sale 

99  4  bale 


60  4  Sale 


994 

8S 

56     Sale 
*10858 


804 
fc>7»< 


A-0| 

A-O 

J-J 

J-J 

A-O 

Not 

A-O 

J-J 
F-A 
Jl-S 
J-J 


J-J 


70 

21     Safle 


77     Sale 

.  ..    50  4 


114     1144 
94 


105 


10734 

86 

101 


86     Sale 


WeeUs 
Bang*  or 
(ia  le 


<'■ 


Low 

1  16 


Hipfl 

Sep  '06 

Nov'06 

I ■■(  O'ii. 
Mar'07 

.  o'o; 

1  1  I      A.1^'1  0 
119     Jan '00 

104  104 


107  4  Feb'07 
Sep  '06 

LOe  i 

111     Nov'06 

:>■;     Mar'O 

1  1  5      Mar'07 

113     Jan'OO 

'.'.;    j'lie'o. 
92     J'ne'Oc 


111 

.  .7 
68 

ll-J'4 
i  12  >4 

112 

108  4 
113 
111 

109  4 
90  4 

109  4 


Feb'07 
U3»t 
,  1 7  <s 

Mar'07 

Jan  '07 

113s. 
Apr '06 
•  11  (  '05 
Mar'07 

j  an  'Ol 
Feb '05 
Mar'07 

Oct  '00 
Oco  'Ob 
Dec '05 

FeO'07 
May'00 
Jau  '0 
Jau  '07 


117     J'ly'OO 

108     Jan '07 

Ui      Jan '07 

934  Jan '07 

Uf      Dec '00 


11738 

92 
110 

100  4 

115 

ill 

102  4 
9  7 

8 «'  4 

85 

ML4 

95 
112 

93 
100 

1014 
3SS4 
121 
114 

88 
94*4 

103  4 
110 


1  i  7  h 
Nov'06 
Mar'06 
Nov'04 
Dee'oo 
May'o4 
Jan  '07 
jau '07 
Feb'07 

85 

8  1*4 

Dec  '06 

Dec '00 
>.  u  '1 
101 
Feb'07 

ao 

!  2 1 
Feb'o7 
'-'4 
Oct  'in 
Feb  '0 
J'nc'oo 


10278Feb'00 
98     Sep  '00 


106  Mai'07 

111  112 

99  99  H 

95  Nov'06 


00 
00 

101 
93 
50 

109 
97 
80 
9  J 

102 


01 
00  4 
Feb'o7 
Mar'06 

59 
Feb'O'i 
Xov'ui 
H'3b'07 
Dec '06 
Jan '07 
77 4  Feb  07 
20  25 


77  79 

55  58 

loot  Aug'O 
HI*.  Mar'07 
93  4  Jan  '07 
34     Feb'07 

109=8  Dec'CO 
110     Dec'oO 

11 14  Aug'05 

8i  4  Jan '07 

102  4  Dec '05 


86 


87 


No 


Range 

Since 

Jin.  1.1111;    1 


Low    High. 


L12      1)2 
-      101 

u  .4 

1044  loi'',, 


4  103 


151 
15 


2i 


!.  4 

'  'li 
3 


20 


19S 


34! 


41 


11 


1074107  4 

"92" 

.iiv,  li. ;\ 


9  2 

115      116 


Ill      111 
U2'ell:i'fl 

I   17-4 
110411  4 

1, ."4 

I  ,9 '-4 
Lid 


1114  113 


100     106  4 


111    111 


91'4 

109  4  109  4 


K'8     1084 
117     117 
93  4    94 


1104 11&4 


102  4  1"-' -a 
97        97 
87  4 

85        81  -2 
8  1        82 


j  ;o2 
1004  1014 
•.   a    99-1 
126 
1 1  2Jj  1 1  4 
88        94»4 


103     103  4 


106 

111 

99 


1114 

114 

100 


Oo 

60 

101 


764 
75 
101 


00 

108 


033, 
109 


80 

.02 
77 
20 


77 
55 


80  4 
102" 

80 

32  4 


824 

88 


1114U54 
934  9-34 
34        34 


87  4    874 


3634    89 


filSCELLANEOUS    BONDS— Concluded. 


Iliiir.ilacinniij  «fc  lndustrin.1 

Beth  Steel  1st  ext  sf  5s..  1926 
Dent  Leather  20-year  g  5s.  1925 
Consol  Tobacco  50-yr  g  4s. 1951 
Distil  Sec  Cor  conv  1st  g  5s.  "27 
Lut  Paper  Co  1st  con  g  6s.  1918 

Consol  conv  s  f  g  5a 1935 

Int  St  Pump  10-yr  conv.  Os  '13 
Knioker  ice  (Chic)  lstg5s.'2^ 
Lackaw  Steel  1st  g  6s.'...  1923 
Nat  Starch  Mf  g  Co  1st  g  6s  1920 
Nat  Starch  Co  s  f  deb  5s..  1926 
RepublcfcS  lstcfecoltr5s.lJ..'4 
O  S  Leath  Co  sf  debg6s..l913 
tJ  S  Realty  cfe  I  conv  deb  g  5s  '24 
0  S  Steel  Corp— (  coup  .dl963 
Sf  10-60  yr  5s.  (reg  „dl96S 
Va-Car  Cheni  col  tr  5s  g._1912 
Westinghouse  E&M  stos  '31 


J-J 

A-O 

96     Sale 

F-A 

70      

A-O 

85     Sale 

F-A 

104     105  4 

J-J 

90     Sale 

J-J 

98  4100 

A-O 

AO 

S6°4  sale 

M-N 

J-J 

A-O 

90 

M-N 

104      

J-J 

88     

M-N 

963j,Sale 

M-N 

953..  Saf6 

A-O 

97  4    934 

J-J 

94     Sale 

96  Aug'06 
04?8  9634 
72a4  Mar'O, 
85  88 

DM  4      IO04 
90  I'll 

100     Mar'07 
974  Wet  '05 
96^        97 
82     Jan'01 
7234N.v  '06 

95  Mar'07 
iu«;    Mar'O*. 

90  92 

96  «fe       974 

954  96*g 
98  4  Feb  "0" 
14  96 


24 

10.2 

21 


1(58 

94  "8 

99 

7;;34 

79 

49 

85 

on 

u 

1014 

108  4 

'> 

8'   4 

92 

.... 

100 

100 

7 

9634 

i'0'2" 

.... 

82 

824 

95 
.05 
90 

95  38 
954 

9  8  '4 
94 


97 
106". 

95 
99 

99*. 

99 

974 


iHiscellaneous 

Adams  Ex  col  tr  g4s 1948- M-S 

Am  Dk  cfe  imp 5s  nee  Cent  N  J 
Am  SSCoof  WVa  g  5s. ...1920  M-N 
B'kl'n  Ferry  Co  lst-cons  g  5s  '48  F-A 
Chic  Jc  cfe  St  Yard  eol  u  6s.  1915  J-J 
DetMcfeMlrtgr  incomes. .1911  A-O 
Hoboken  L  cfe  1  gold  6s.  ..1910  M-N 
Mad  Sq  Garden  1st  g  5s..l91!J  M-W 
Man  Bch  H  cfe  L  gen  g  4s. .  1940  V-N 
Xr-wp  Xd  Ship  cfe  D  D  5s  dl990  J-J 
N  Y  Dock  50-yr  1st  g  4s..  1951  F-A 
Provident  Loan  Soc  448.1921  M-S 
StJosephStk"Ydslst44s.l930  J-J 
st  L  Ter  CupplesStafri*  Prop 

Co  lstg44s  5-20  year.. 1917  J-D 
s  Yuba  Wat  Co  con  g  6s.  .1923  J-J 
Sp  Val  Wat  Works  1st  68.1900  M-S 
U  S  Red  cfe  Ref  l'st  a  f  «  6s.  1931 


1004 


103 


92.4. 


93       94 


1004     1004 

100*4  J!ne'02 
41      Oct '00 

108  J'ne'05 
70     Sep '06 


50     Feb  '02 


93  9  3 

99     May'06 
1004  Sep '05 


112  J'ly'04 

113  4  J'ly'OO 

94  94 


S  1004103 


92        95 


92 


95 


No  price  Friday^  latest  bid  and  asked  "this  week,    o  Due  Jan     b  Due  Feb    d  Due  Apr    e  Due  May    ^©»eJ'n«    ADueJ'ly    p  Due  Nor    r  Option  Sala 


CHICAGO  STOCK  EXCEPT  1*, -Stock  ^cord-Daily,  Woekly  and  Yearly 


.N 

v—  llll.  II  1  s 

1  \  ,1  /..,  11  Bb  I 

s  .4  L  8    IK  ! 

STO<  KX 

An 

CHICA80   STOCK 
iOH  ANGE 

,1/  tht 

»»•  !»!(>' 

Thtu 

t-rt 

March  :' 

-Vun'/i  .:/ 

Mare 

h  13 

J/.I.v 

Stare 

/."" 

Hi.. 

itnilroaula 

■ 

•  160     

•130 

•160 

'150      

'  Hal  < 

140        Oct       1 

tj    li]  .- 100 

1  in               111     ran 

•4           4'^ 

•4 

4 

-1 

■4 

■  ik  Park LOO 

.  .  .1.111 

*1H         1 5 

•18 

1.1 

•1.;        16 

L  a  t : 

14 

Do     pre! 100 

■_  l 

24 

,1  subway LOO 

■1 

•8 

Mb 

4J,          I'-, 

•  1 

1  mod  Tract ion 

• 

•li 

: 

1  Mar 

» 

•    57 

■ 

ihv  By  a  Lt ..  100 

.'.1      Mai  1  : 

Ian 

<-. 

•33ij    -  •  s 

84 

Do    pref ion 

M.il      i 

.1.111  r, 

. 

•..; 

1 

'.'4 

1     (I   ll 

ipol  W  S  Kiev..  100 



.1,  t 

J'na 

■ 
•30 

•30 

07". 

1  7 
10 

65 

'30        in 

07 

m        Jan '07 

a  Clue  Street.  ...100 

11 

Mm   , 

72     ■  ■  ib 
10     J 

Last  S (i  <  c 

M  AT 

• 

« 

• 

Last  6  a  /  < 

.\o[  1  llvt  i-stlTll   1-. U' \  ..100 



lib 

• 80 

1  ii 

a 

80 

- 60 

Las  1 

mi        ifeb'oi 

Do     pret 100 



■ 

85  '- 

•80 

89 

-.11 

;.' 

•70          .->> 

South  Side  Kiev 100 

..•      MarH 

lu.11     1 

1     llil 

3U 

30 

:i»>  v.j 

SO       3o  U 

• .  s           0 

Streei    «  Stable  C  L  LOO 

.  .1 

:;  1     Jan  i  1 

• 

•95 

* 

38 

:.ast  ''ale 

prel ion 

Wi'»!  1  ihfostreet 100 

'l||-.Cellllll«'OIIH 



• 

stu 

•20 

•20       25 

Last  Sate 

Feb '07 



26  k 

Api 

1  .-1, 

l'  b         tiVs 

liS 

9\ 

6 

6 

6          6V5 

5  b      5  k 

5  b         53^ 

1  l';lll lOtl 

1  .11 

S3 

D'J 

53 

63  "a 

62  v 

52       52  b 

49b    51=>4 

is',       48* 

1,205 

Mall.) 

Jan 

131      131 

•130 

131 

131 

•130     

♦130 

.iidiatur 

I.".'     Jan    7 

• 

• 

126 

120 

Do    pre! 100 

Marl'. 

].:i      1 

Jan 

•70        74 

7a 

72b 

i3 

71 V,    73 

71 

71 

\ni.  1  shipbldg loo 

892 

,1     Marl! 

Jan  1  1 

8 1      Nov 

•            108  H 

•107 
•86 

107* 
39 

♦105      107 
•36       S8b 

La  st  Sale 
Last  Sa    1 

106       Mar'07 

3d           J.\ 

nut 100 

Straw  Board 

L07     J 

30     ■' 

100    Jan    , 

30     . 

Nov 

•36 

•38 

36H 

Deo 

•37% 

• 

•37 

38 

38b    SB's 

•37 

Hooth  (Ai<&  Co 100 

'J 

37      ffi  1)     1 

36    Jan 

10     Keb 

•100 

•lou 

108 

•106 

108 

»103     106 

Las: 

Li '07 

Do    pret 100 

107     Jan22 

Ill        ! 

,l'n« 

■5ob    63 

»50b 

*50>.i 

53 

50        50  V, 

50 

* 63 

Cal  c\.  cine  Canal  <v.-  DIOC 

■J  M> 

50     Maris 

'1  I 

May 

64      t-'ob 

105 

165 

/. ust  ^  a    1 

16         Ha 

Central  Trust  Bank.  .100 

75 

165     Feb 2 7 

165      . 

16 

M  ay 

•1           lb 

-1 

IV 

•1 

lb 

•1          IV 

I.  a  s 1 

1          1  eb'07 

Brew*g<ft  Jialt'g 

1     Jan    9 

1     Jan    1 

1     Mar 

1     Mar 

'6-~ 

"•>  s 

6 

*5'e 

6 

*57s      6 

Last  Hale 

6"           Jan '07 

0     J  an    9 

6     Jan    '.' 

6 

7     Jan 

13S 

4  5 

137 
45V, 

137 

44b 

137 

15 

136     137 
• 45 

136         136 
40           45 

Line  Kilison 100 

iluc  Pneumatic  Tool.  100 

44 

2.;;. 

136     Maria 
40     Marl5 

14sb Jan  1  ; 
51      1 

1).  0 

-43        40 

43        43 

68     1'  <  b 

lis      IIS 

117bll7b 

1 1 7  b  1 1 8 

118      118 

118      118 

•116         US 

90 

115  b  Jan    2 

118      1 

In!      Apr 

i::.i     Jan 

• 105 

106 

105 

10434  104», 

lOn'j  104J< 

104  >4  1043j 

1031»     104 

1  'hie  Tnlo  &  Trust.. .100 

72 

103:,4  Marl5 

108     Jan    3 

May 

118     Jan 

122 

124  b 

las 

126 

124      124b 

123      124 

122b     124 

Diamond  Match 100 

GUS 

119b  Jan  24 

126     Marl2 

J'ne 

147     Feb 

•40        47b 

•10  b 

*6b 

4738 

47^ 

-46        47 

46  b    4  6"-2 
Last  salt 
Last 

*46           48 
51 V,      STov'05 

aO         Keb'oo 

IJbnois   Brick 100 

Knickerbocker  Ice. ..100 
Do    pre! 100 

80 

4434Fub    1 

50 ?8  Feb   9 

41b  Sep 

71>4  Jan 

70  'g  Feb 

80     Feb 

Last  Sale 

45\      Jan  '07 

Masonic  Temple 

...... 

4638Jan31 

46     Jan  11 

46     May 

48     Sep 

Last  S'ttir 

.'b       Jan '01 

Mil&  Chic  Brew'g 

... 

2  b  Jan  23 

2  ia  Jan  23 

1  3,  May 

2  b  Feb 

Last  Sale 

27         J  an '07 

25     Feb    5 

27     Mar  4 

21     J'ne 

23     Mar 

79       79Te 

79\ 

SOb 

79V, 

79V, 

79       79"V 

78 '4    79  V, 

7734        77* 

Xatioual  Biscuit 100 

999 

77     Jan    4 

SO     Jan  1  1 

62     .May 

79  k  Dec 

115bll6 

116 

117 

•115^116 

115     115 '8 

1U     116 

113         115 

Bo    pret 100 

351 

113     Maris 

11734Jan    7 

113  b  -J  "'I 

119     Oct 

• 80 

'75 

80 

•75 

80 

♦ 80 

75       75 

•70           80 

National  Carbon 100 

10 

75     Mail4 

84b  Jan  J  I 

78     Jan 

.Mar 

'115b  116 

•115btl 

116 

116 

•115l4ll534 

316  b  115  k 

115V»     115V, 

Do    pref 100 

80 

US'*  Feb    5 

120     Jan  17 

112     Dec 

122  b  51  ar 

Last  Sale 

o34         May'05 

Last  Sale 

00  b      J'ly'06 

t'eoplo's  Gas  L&  C'kelOO 

88 '8  T'ly 

93b  May 

•30       55 

•50 

55 

54»j 

54^ 

♦50        56 

•50          56 

Sears  Boebuck  com.  100 

10 

54b  Mai  12 

57     Jan  10 

50      Aug 

63b  Deo 

•93       9-1 

94 

95 

* 

94 

•93        94 

98b    93  b 

♦93           94 

Do      pret 100 

Swift.  &  Co 100 

22 

92*4  Jan  21 

95     Jan  23 

92  V,  Noi 

99     Sep 

108 b 109 

109 

110 

109»4 

110 

10rf5810y»4 

103     108^ 

105         110  b 

15,432 

103     Mar  14 

113  b  Jan  16 

101b  Jan 

119  b  Sep 

•140     143 

•142 

144 

110 

142 

140      140 

140      140 

140         140 

The  Quaker  Oats  Co.lOo 

94 

134     J  an  24 

149     l-'eb   7 

115     May 

152 b Jan 

101      101 

101 

101 

loomoov 

100      101 

100      100 

99*      100 

Do    pref 100 

653 

9934  Marl 5 

10234  Jan  16 

99  b  Dec 

10G3!  Feb 

*ib     1H 

•lb 

Is*. 

1*8 

1% 

1%       l^ 

♦lb          lb 

Unit'il  Box  Bd<fc  P  ColOO 

550 

1     Jan    2 

lbFeb21 

3,  Dec 

23,  Jan 

^      8b 

8 

8 

8b 

8% 

8          8°s 

7=8      8 

*7b          8b 

Do    pref. 100 

2,327 

6     Jan    2 

9  b  Feb  2  5 

5  b  Dec 

17  b  Jan 

27       27b 

26 

27 

-26 

37  b 

•26       27b 

26       26 

•26           27  b 

Western  Stone 100 

Mining 

Bingham  Con  Mining  60 

225 

25bJanl8 

30     Feb  14 

28     Dec 

42     Mar 

Last  Sale 

32b      Jan '07 

32  b  Jan  24 

32  b  Jan  24 

29'4  J'ne 

4434  Feb 

Last  Sale 

10          Not '06 

7*4  J'ly 

14b  Mar 

Last  Sale 

iyb      Mar'07 

Daly-West 20 

1834Jan   3 

20    Jan  22 

14  b  Mar 

2038  Nov 

Last  Sale 

4            Nov'06 

3bJ'iy 

43s  Oct 

Chicago  Bond  Eecord 


liONON 

CHICAGO  STOCK  EXCH'GF. 
WEKK  ENDLSli  MABGH  15 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  6s. .1911 
Cass  Ave  cfc  F  G  (St  L,)— 

6s 1912 

CHic  Board  or  Trade  4s  ...1927 

Cluo  Consol  Br  ca  Mlt6s 

Cnic  Consol  Trac  4bs 1939 

Cflic  Kdisou — 

Debent  6s 1913 

1st  gold  08 '. A1926 

Cnic  Auditorium  1st  53...HJ29 

ChioDock  Co  1st  4s „1929 

Chio  No  Shore  Flee  68 1912 

Chic  &  Mil  i£lec  Ky  58 1919 

Ckic  Pneura  Tool— 

l»t  68 al921 

Chic  Bock  I  <fc  Pac  KB  is. 2002 

CoUatTrust  k  5s 1913 

Commonwealth  Elect— 

5i 61943 

riluioia  Tunnel  53 

Kans  City  Ky  ic  Lt  Co  5s.  191a 
Knickerb'cker  Ice  1st  58.1928 
Lake  Street  El— 

1st  5s 1928 

rtcome  5s .'...1925 

M'etr  W-Slde  El— 

1st  4s 1933 

Kitenaion  g  48 1938 

Norch  Clue  st  lat  5s 1909 

1st  5e 1916 

Befunoing  g  4bs 1931 

No  Ckic  City  Ky  4ba  ...1927' 
Nort'a  Weat'n  El— 
lat  4s 191,1 


•>~1 


Ogden  Qac  5s 


1946 


.1916 


Pearsons- Tart  5s i\. 

4-1ijs _.. 

4-fOa  Secies  E  .. 
N  Series  F  .. 
People  a  Gas  E&C  let  6s.  i  04 


F-A 
j.j 

J-J 

J-D 
J-J 
J-D 

J.J 
A-O 
F-A 
A-0 
A-0 
J-J 

J-J 
M-N 
M-S 

M-S 
J-D 
M-N 
A-O 

J-J 

Feb 

F  A 
J-J 
J-J 
J-J 
A-O 
M-N 

M-S 
M-N 

J-D 

M-N 
M-N 
A-O 


Rerunning  g  5s 

Chic  Gas  Lt<fcC  1st  :.■,.. 
Omananera'  ';a«  1st  5s..' 
Jlutnal  Fuel  6u  1st.  5s.  194  . 
- 

S  wilv  A  Co  

Union  £1    ' 

Union  Pacilic  tonv  4b  . 

United  Box  Koard  Ca.. 

Weat  Cbu 

Tuanel  lat  5a 

D^tH-fit  Ba 1914  J-D 

Omaoi  ■  ji i  ■•:;>,  m-N 

Want  Div  City  Hy4ba..lo.;-.  Jj 

Westfrn  stone  Co  5a l/jo 


..1914  J-J 

\-o 

..1911  M-N 


.'-  M-:. 


Price 

Friday 

March  15 


Bid 

*99b' 
tlOlSg 


Ask 


noo 
t.'.'.Y. 


101 
100 

98 


77     Sale 


100 
t   96 


Sale 


97b 

90       92 


90 

8034 


Selo 
Sale 


*75 

90 
93  b 

'W 
98 
99 


Sale 
^.tie 


tlol 

1M4 
1101 


Sale 
105 


69  k 

101 

■J  J 


J70 


Sale 
95 


72 


WeelCs 
Eange  or 
Last  Sale 


Lota       High 
ib'd"  Mar'07 


10134  Feb '07 

101      Mar'Oi 

103     Apr '04 

67     Deo '06 

lOObNov'06 

101     Jan '07 

9634  Jan '06 


87     Feb'06 


77  79 

79  Nav'04 

80  Apr"J4 

100        101 
90    JJec'06 
98     Jaa'O 
99b  Not '06 

91b  Feb '07 
16     May'OB 

90  90  b 

80^4 

90"    Dec'06 


79 
76 

90 
93  b 
100  "i 

97 

99 

M9kj 
IIS 
101 
104  b 
101 
103  b 

100 

114 

05 
(>-(b 
72  b 
72 
n7 
'96b 


Aug'06 
Feb '07 

90  b 

93  k 

Har*oe 

Feb '07 
Oct  *06 
Sep  'O.i 
Not»06 

101 

Mar'07 

Fab '06 

Mar'07 

101 

Jan  'n7 

: 

Sep  'uo 

Jan  '07 

Jao  '0>. 


S 


No 


11 


B 
i 


Note.— Accrued  interest  mo.,  t  be  added   to  all    Ckl*  ago    bo  ml 


Eange 

for  year 

190? 


Low    High 

100      100 


10138  103 


101      101 


77        81"s 


100     10234 


98       98  V, 


90       033!, 


90       90T6 
o03«    85 


76       76 


90 
92 


90b 

Uo 


97       UT 


lol 

104b 
101 

loo 

99 


10  \\ 
102 

ibo'b 

102'. 


7*0"  Yi~ 


70       76b 


price  a. 


Chicago  Banks  and  Trnst  Companies 


NAUDS 


Outstand- 
ing 
Stock* 


Surplus  <£• 
Proats\ 


Bankers  National 
Calumet  National. 

Chicago  City 

Commercial  National. . 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  Scate 

Drovers  Dep  National 

Englewood  State 

Federal  National 

First  National 

First  Nat  Englewood. 
Foreman  BrosB'k'g  Ce 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Kaspar  state  Bank 

Monroe  Natienal 

Mutual  Bank 

Nat  Bank  of  Republic. 

National  City 

National  Live  Stock... 

North  Ave  State 

North  side  state  Saw.. 

Oakland  National 

I'raine  National 

Prairie  State 

Pullman  Eoan  &  Sav.. 

lium-ay  Exchange 

South  Chicago  Savings 

Security 

state  Bank  of  Chicago, 
stock  Yards  Sav. 
U  mon  Bank  of  Chicago 
Union  Slock  Yds  State 
Amer  Trust  <b  Savgs., 
Central  Trust  Co  of  111 
Chicago  Sar  Bk  &  Tr.. 
C.ti/.ona  Trust  <S>  Sav.. 
colonial  Trust  <fc  Sav.. 
Drovers  Trust  <fc  Sa  v . . 
F 1  rut  Trust  Ac  Suvings- 
1 1  arris  Trust  <fc  Sa  v  . . . 
Illinois  Trust  A:  Bar.. 
.1  ••lining*  R  E  L  tt  Tr, 
Kin  wood  Tr*  S  ■ 
1>Jci:  View  Tr  it 
MorelianU'  D'nA;  1'r  '  !o 
at •'trojioliuiii  TrA  Sav 
NorUiorn  '1  - 
Northwest  Tr  &  Sav... 
<  Trust  6i  sav  .. 
Royal  Trust  10 

Stoakmeo'tTrA  Sav .. 

1. 11  ion  Ttuai  (,'o 

Western  trn 

W  Si'loTr*  sav  Bk.. 

A  ooolawn  1-rJbSav  Bk 


$2,000,000 

100,000 

500,000 

02,000,000 

4,000,000 

50,000 

3,000,000 

200,000 

600,000 

200,000 

500,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

200,000 

*'JOO,000 

250,000 

2,000,000 

l.OOO.OOO 

1,000,000 

200,000 

50,000 

100,000 

250,000 

c5D0,000 

300,000 

250,000 

200.000 

300,0. 'I 

1,000.000 

250,000 

200,000 

200.000 

3,000,000 

2,900,000 

n  600,000 

50,0Oi. 

eoo.i  mo 

200,000 

fc2,000,000 

1,1    .0.000 

4,    OOIXHI 

200.000 
200,000 
5,001 

1,000 

20 

..000 
..000 
200 

ljOOl 

1,1  in.  1.1  II  K) 
200,000 


Dividend   Eecord 


In 
1905 


§1,217,874 

32,060 

118,317 

2,101,491 

2.581.33S 

6,637 

4,306,171 

27,080 

329,085 

29,319 

75,95^ 

6,787.3  ts 

139,546 

618,233 

360,145 

171,371 

1,055,778 

79,241 

22,097 

89,934 

1,150,471 

300,00" 

l,30i 

50,000, 
8.801 
91,074 
66,506 
67,078 
23. 

57,18fi 
70,286 

964,483 

141,613 
37,573 
42.74J0 
-  .,871 

949.11 
n81.1S3 
7,077 

53S,098 

7i  . 
250, 

7,1.1,7ns 

33,::Si 

. 

1,71! 
44,133 

. 


8 
5 

g 

8 

6 

13 

6 

8 

Began 

12 

10 

Priv 

6 


6 

Began 

12+3 

Beaan 

6 

6 

8" 

8 

Began 

4 

Orga 
b 
None 

None 
8 
6b 


6 

:.  gan 

Orga 

0 

8 

Orga 

I  near 

B«*pM 


In      Per-     Last  Paid 
1906    iod 


8 
5 

10 

12 

8 

6 

12 

6 

8 

3 

busin 

12 

10+10 

ate  Ba 

6 

To 


Deo 

Dec 
Jan 
Jau 
Jan 
Jan 
Jan 
Jau 
Jan 
Jan 
net. 
Jan 
Jan 

Jan 
Feb 

Jan 


Q-F 

6       Q-J 
busin  ess 
lQ-J 
basin 

6        Q-J 
6       Q-J 


1138 

8 
bu>iu 

nixed 

8 

Mnyl, 

6 

8 

7 


10 

6 

basin 

8 
ulzed 

bourn 


Feb    '07,   1 
Jan    '07,  4b 
Jan    '07,   lb 
Ireb  5,  1907 
Jan    '07.  3 
Dec  8,  1906 
Jan    '07,   lb 
Jan    '07,   lb 


Q.J 

Q-J 
ess 
Q-J 
Oct 
Q-J 

Q-J 
ft 


Jly 

J'ly 

d  M 

Q-J 

•M 
'4    J 


'66,   2 
'06,   6 
'07,  6     . 
•07,  3 
'07,   3 
'07,   lb 
'0/,   3 
'07,   1«b 
'07,  1 
'07,   lb 
16.  1906 
'07,  3 
'07,   2  b 

'07,  lb 
•07,  2  b 
'07,  <1 


'07,    26 

■of!  a 


Jan 
Jan 
July   S,  1906 
Jan    '07.   lb 
12,  190a 
Deo    '06,    1«» 


Jan    '07.   1% 
Jan    '07,  2 
Jau    '07,   l«a 


Apr    '07,   2 •* 

aaai   '07.  rb 

L9W 

Feb     07.    1 

m,  loos 

j«ui    'o7,   lb 

'06. 
Jan     '07,   t 
Deo    tH,    1% 
Jau    'D,.   J 

t-eb  ;o7."2r 
axon,  1905 

j  an"  077  lb 
b*p  5.  1906 
Jan    '07,    lb 


\lr-               >!"<5  paid  QJ,  with  'xtra  paym»»tH  cj-l*.         1  luclodea   apaaial  divulmul  of    30^   paid  1.                                                               tbl  National   Baaka 

and  J                           -tate  mut:                    -  ma  and  :i.»ctyi   rrrleaa;    »o  -tt»-i  wait-  tnaxta  on  Hum  daty.           •  ay;                     ••  tinr  wook.      .1  Dma  r^r.  si. 

*^"eJun.:.    e Capital  inn    .                                                                                                        -   it  being  de  irt    payment   for   new  stock, 

anno  Ttily.     KOiiemlUlou  do-                   [erred  In  D                  from  surp                              sapital,  in  ...  La.  au.l  surplus  to  be  lncrcaaed. 
•  Capital  to  be  lacreaaed  to  $3,000,000.     i  of  dato  Nov  13,  1906.    #Uapiul  to  be^incroaaed  to 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


■■           

simro  frieea— Not 

Per  Centum  Price* 

STOCKS 

Sales 

Jimnae  for  Year 
1                     190? 

Range   tor  Previous. 
Year (1906) 

-  Saturday 

Monday 

Tuesdaii 

Wednendav 

Thursday 

hridaii 

BOSTON    STOCK 

of    th, 

Week 

•    March  9 

March  11 

March  12 

March  13 

H  arch  14 

Marc!;  15 

EXCHAN'i  E              Shares        Lowest 

Ih' 

hmcest 

Highest 

92**    924 

93       94 

94»4    96 

904    004 

■h    8"- 

Itallroada 

874      804  Atoh  Top  A  Santa  FelOO       810    83%Marl4  1074  Jan    7 

-C4J'ly 

II04  Sep 

95  4    954 

964    964 

!>fi4    964 

»954    064 

*»S' 

•or- 4       '■» 

I)n     pref 10( 

1G     06  4  Mil    0  lol-"«H./an     y 

4  Dec 

105 4  J  an 

•2874  23*4 

2874288 

23742S74 

237  4  237  4 

237  4237'j 

2.(7 

Boston  A  Albany....  100 

225     Jan  1 

240                      19     Dei 

-,  Feb 

14741474 

147  4  IIS 

147  4  147 '-J 

147      147  4 

146     117 

Mi;         146 

Boston  Klevated... 

152     Jan     '.    147      Aul 

Jan 

• 281 

23')     230 

•280     231 

•230     'J  31 

♦280     231 

230        280 

Boston  &  Lowell lo< 

.!                t]      Ian    2  230     D.  i 

■  Apr 

163      155 

153      164 

154      166 

152  4  165 

162     152 

-  1  .'>         153 

Boston  A    .Maine 101 

l.OteO  152     Mai  1 

!0      He. 

;  -11. .j  Apr 

• 165 

• 165 

* 105 

* i  ■;.-> 

hast  Salt 

185       Feb'07 

Do     pret 10< 



166     Jan    . 

1      net 

176  4  May 

300      300 

♦300     

»300     

♦300      

•300        

Boston  <t-  Provtdi  ucelO( 

l,i 

29H     Jan  11 

h  0  2:" 

4D<  1 

3 1  1  4  Apr 

•26        26 

-24       25 

♦24       V5 

23        23 

•20       23 

•22            2H 

Bosronatwoi  ElecCo 

101 

Marl 

28*4  Jan    2 

25      Jan 

■j.  Apr 

• 75 

72       72 

74       74 

* 74 

7-1 
Last  Sale 

74            74 
ISO    .  Mar'07 

Do    prel 

62 


72       .Mai  11 

Jan  23 
,  60     Jan  ;7 

724  Jan 

156     Oct 

00     Apr 

Jan 

Chic  J  unc  Ry<fc  US  V10I 

115     115 

Do      |,rei 1()( 

i 

1   i      .Marl  ' 

.  20     Jan    2 

1  17  4  J'ly 

127     Jan 

Last  Sale 

186       Feb '07 

Con  <fc  M ont  Class  4 . .  1 0( 



188     l'i/<  I. 

18>4 

1874  No\ 

100     Mar 

156     156 

Conn  <ft  Pass  Kiv  pref  10(J 
Connecticut  Biver...  101 

j 

166     .Marl, 

163     Apr 
298     Apr 

1.  a  .i  i  S  a  I ' 

280       Feb '07 

. 

280     Jan    g 

Jan    h  2 

181     131 

•130     131 

130  4  L304 

131      181 

1  104  1304 

130          130 

Fitchtrarg  pref 10( 

9a  By  <t  Electric...  10< 

35 

180     Marl." 

135     Jan    '.' 

132     Ocl 

145     Jan 

108     108 

109     109 

110     1104 

11041104 

110      L10 

109         109 

950 

107     l  eb 

U04Marl2 

06     Jan 

107     Apr 

•87     

•87       89 

•87       89 

♦87       89 

/, .i  t i  -in  '  i 

83        Mar'07 

Do    pref lot 

87      Feb  1  i 

8-1     Mar  7 

Dec 

95     Jan 

Last  Sale 

JS/74    l<eb'o7 

Maine  Central 10( 

197  4  Kebi: 

198    J  anil 

197     Mai 

200     Dee 

•17        18 

•17        18 

174    174 

17        17 

16       17 

16           lb 

Mass  Electric  Cos 10( 

1,221 

16     MarH 

204  Jan    '•' 

17     Jan 

23     J'na 

66       66 

65       66 

65  4    65  4 

65       65  4 

B6       05 

64           64 

Do     pref IOC 

1,322 

01      Maria 

71  4  Jan    0 

59  4  Jan 

75     J'ne 

1934      19»4 

"204    214 



•204    214 

•184    194 

•20  4       214 

Mexican  Central KM. 

II 

10»4  Mar  9 

Jan    2 

214  Aug 

28  '4  i'tc 

180     181 

180      1804 

1804  182 

180     1S14 

178     179  4 

178         179 

N  Y  N  H  &  Hart 100 

1,360 

178    Marl<j 

l'.iin-.  Jan    2 

190     J'ly 

207  4  Jan 

Last  sale 

259  4    Jan '07 

Northern  N  H loo 

1694  Jan  22  160     Jan    8 

1 55     Sep 

163     Feb 

hast  sale 

226       Feb '07 

Norwich  <fe  Wor  pi  el  KM 

226     Feb    - 

226     Feb  2 

228     J'ly 

233  4. Mar 

200     200 

0-1994  199  4 

199  41994 

200     200 

200      200 

200          200 

Old   Colony 100 

11C 

197  4  Jan  26 

200  4  Jan     \ 

198     Dec 

210     Jan 

Last  Sale 

52          Jan  '07 

Peie  Marquette 100 

52     Jan  It 

52     Jan  16 

53     Sep 

53  4  Oct 

Last  sa  le 

56          Jail  '07 

56     J  a  u  2 

57     Jan  18 

50     Jan 

65     Oct 

Last  salt 

45          Mar'07 

Rutland  pref loo 

45      Jan  '.  1 

la     Jan  24 

47  4  Nov 

64     Jan 

•90       92 

♦ 904 

♦ 904 

904    904 

•CO     

90           UO 

Seattle  Electric loo 

50 

00      .Marl. 

94     Jan  2  1 

66     Jan 

■■8     Oct 

•97      

*97     

* 97 

97       97 

97       97 

97           97 

Do     pref 100 

20 

07     Maris  hi  ;     Jan    7 

95     Jan 

. 06     Feb 

15541554 

15634  1564 

156s!,  157 

148  41544 

125     145;4 

♦135         13f. '4 

Union  Pacific loo 

795 

125     Marl4 ll824Jau    7 

139  4Ma\ 

1 05     Sep 

•874    884 

88       88 

•874    884 

•86  4   87  4 

•86  4    87  4 
Last  Sale 

•864       874 
165       Mar'07 

Do    pref loo 

o 

«^     Mai  11     93     -J 
105      .Mar   7  170     Jan  30 

1   91      Ma-. 
170     Sep 

994  Jan 

Vermont  &  Mass.      loo 

1 78     Apr 

•934    914 

*934    »4 
109     109 

934    94 
•108     109 

93       93  4 
• 109 

9234    94 
* loy 

92  4        93 
1064     107 

West  End  St 50 

150 
44 

9  >  4  Jan  18 

106  4  Marl.". 

95     Juir2o 
110      Mar    4 

92     De< 

107     Si  p 

101     Jan 

•1084 1094 

1164  Apr 

173s    17% 

. 



Wisconsin  Central. ..100 

20 

17%  Mar  13 

173g  Maria 

254  May 

2  7  4  Oct 

Last  Sale 

274       Oct  '06 

Do     pref 100 

Last  Sale 

60          Oct  '05 

Wot  c  Nash  &  Roch..lOo 
Miscellaneous 

147     Jan  15 

147     Jan  15 

150     Feb 

1504  Feb 

Last  Sale 

224      Mar'07 

Amer  Agricul  Chem.iOO 

21%  Mar  8 

26     Jan    * 

21     J'ly 

34    Jan 

•91       92 

92        02 

91       91 

90       91 

90       90 

894       90 

Do    pref 100 

346 

894Marl5 

95     Feb    7 

90     Dec 

102     Jan 

74      84 

74      8 

8         834 

74      9 

64      74 

7             7 

Amer  Pneu  Serv...  .   50 

3,405 

6  4Marl4 

144  Jan    8 

104  Dec 

29     Mar 

21       22  4 

20       21 

214    22 

204    2134 

20       21 

20           20 

Do     pref 50 

2,522 

20     Marll 

33     Jan    8 

26     Auk 

46     Apr 

1224125 

1234124 

125      12538 

120     125 

117  4120 

119         1214 

AmerSusarltetin 100 

8,059 

H7  4Marl4 

1374  Feb  11 

128     .Mat 

1564  Jan 

128     125  4 

125*8  1254 

125     126 

12J34  1251, 

120  4122 

1214      1224 

Do     pref 100 

843 

120  4Marl4 

1  m  1 4  Jan  1 1^ 

130     Dec 

141     Jan 

12334124»4 

1234  1244 

124  4125 

124      125 

1193«  124  4 

Xll7»4      122 

Amer  Telep  &  Telep  100 

5,543 

2:11734  Mario  134  4  Jan    2 

128      J'ly 

1444 Jau 

" *28        29 

284    29  4 

31        31 

2834    29 

25  4    28  4 

25           27 

Amer   Woolen loo 

1,110 

20     Marl  5 

36  4  Jan    7 

28     N01 

474  Jan 

98       98  4 

96  4    98 

974    984 

97        984 

95  4    97  4 

96           96 

Do     pref 100 

Boston  Land 10 

2,000 

96  4  Marll 

102 4  Jan    8 

10H4  Dec 

1104  Feb 

•3  4      3\ 

*34      3», 

*3  4      34 

3  4       34 

•34      334 

•3  4          34 

100 

\j  •.  Marl . 

4     Jan  15 

334  Jan 

4  4  J'ne 

•107     109 

*  107 4 109 

•1074109 

108      108 

•107  4109 

1084     1084 

CuniOerl  Telep  &  Tel  100 

125 

108     Marl3  115     Jan  10 

115    J'ly 

1 184  Mar 

•194    21 

184    19 

. .. 

Dominion  Iron  &  St 

100 

184  Jan  31 

25     Feb  19 

2l34^'oV 

34     Apr 

*74      8 

•74      8 

•7 1*      8 

•7  4      8 

♦7 '4      8 

74         7  4 

East  Boston  Land 

100 

7     Mar    1 

9  4  Jan    3 

0 ",.  J  an 

10      Aug 

• 215 

215      215 

214     215 

214     215 

214     214 

214         214 

Edison  Elec  Ilium. ..100 

105 

214  Marl2 

230     Jan    7 

225     Dec 

250     Jan 

160     150  4 

150=8  151 

152      152 

1494150  4 

Xl3934  146 

140         1134 

General  Electric 100 

778 

zl3934  Mai  !4 

162     Jan2i 

167     Dec 

184     Oct 

60  4    604 

604    614 

614    624 

61)        614 

66        5934 

a:55           58 

Mass'chusettsGateUoslOO 

5,815 

9!  5     Maris 

6658  Jan  Lu 

44      Maj 

644  J'ne 

834    834 

83  4    83  4 

834    83  4 

83        83 

81        82 

82           83 

Do     pref 100 

535 

81     MarM 

86     Jan  15 

HI  -2  Dee 

90     Sep 

»21o     214 

212     213 

213     216 

213     213 

210     210 

• 213 

Mersenthaler  Dino.,100 

291 

199     Jan    2 

215     Mar   1 

190     Mai 

210     Dec 

•34      4 

34      34 

•34      4 

•34      4 

•34      4 

♦34           4 

.Mexican  Telephone..    10 

0 

34  Mar   8 

434  Jan  19 

3     Jan 

534  Sep 

• 57 

• 67 

54        54 

* 54 

* 54 

.   .... 

N  E  Cotton  Yarn 100 

27 

54     Marl2 

58     Feb  14 

27     Mai 

60     Nov 

•884    89 

*884    89 

* 884 

' 88 

Last  Sale 

SS4      Mar'07 

Do     pref 100 

■E-7     Jan  30 

90     Jan  12 

80     Mai 

90  4  Xov 

• 120 

119     124 

118     118 

• 118 

118     118 

118        118 

N  E  Telephone 100 

53 

US     Mar  12 

liO     Jan    7 

12;     Dec 

1414  Apr 

• 4 

* 4 

* 4 

* 4 

Last  Sale 

4          Kov'06 

PlantCom  t'st  stk  comlOO 

's.Ncn 

lxie  Jan 

• 10 

* 10 

* 10 

• 10 

Last  Sale 

7.-*  4      Sep '05 

Do    pref 100 

164      164 

163     164 

163     164 

163  4164 

160     163 

156         160 

Pullman  Co 100 

1,40.3 

156     Marie 

182     Jan    7 

180     Dei 

26-  4  Xov 

11        11 

11       11 

♦104    11 

10  4    10's 

•104    11 

-104       11 

Reece  Buttou-Hole..   10 

ols 

lo4Jan    9 

11     Jan  lo 

94  Jan 

U     Dec 

108     109 

1084  1094 

110     110 

Z10741084 

1054107 

104          104 

Swift  &  Co 100 

974 

a;104  Mario 

1 1  3     Jan  1 6 

1014  J'lie 

l-o     sen 

• 22 

< 22 

♦ 22 

• 22 

Lasts  ale 

2i         Mar'07 

Torrington  Class  A..   25 

21 4  Jan  23 

224  Jan  1-. 

22-4  De. 

23     Feb 

■  *26       274 

•26       274 

•26        27  4 

•26       274 

25  4    25  4 

•26           274 

Do     pret 26 

i<0 

254Marl4 

264  Feb]  •.' 

25     J'ly 

27  4  Xov 

3          3 

_.- —    ...... 

* 3 

* 3 

Union  Cop  L'd  &  Jig.   25 

100 

3      Mar   5 

64  Jan  24 

2      J'ne 

5  '..Dec 

104     105 

103*1044 

104  4109 

106     109 

106     107 4 

106         108 

United  Fruit 100 

4,936 

10334  Mai- 11 

108  4  Jan    7 

1034  May 

1134  May 

62       624 

62       63 

62  4    63 

614    62 

58       614 

67           59  4 

UnShoe  Mach  Corp.  25 

3.S26 

57     Mario 

69     Jan    2 

zoo  4  Dec 

bti'ij  Feb 

28       284 

284    284 

28        284 

28        28 4 

28        28 

274        28 

Do     pref 25 

1.071 

274  Maris 

29     Jan    4 

28  4  Dee 

324  J'ly 

i"   874    384 

384    3934 

3934    404 

3634    404 

«34       37 

364        37 

U  S  Steel  Corp 100 

22,265 

£34     Mar  14 

504  Jan    7 

324  J  iy 

50  4  Oct 

[    994100  4 

1004101 

1013i  10l»4 

9941014 

954    994 

96           99 

Do    pref 100 

4,596 

95  4  Marll 

1074  Jan    7 

99      J'ne 

113 4  Feb 

Last  Sale 

■50        Dec '06 

West  End  Land 25 

•40     Jan 

■75      Sep 

7         7 

7          7 

6         6 

•6          7 

6         6 

•6             7 

West  Telep  &  Teleg.100 

310 

6      Marl2 

9     Jan  12 

8      l\os 

174Jan 

•72       77 

•75       77 

•75       78 

•75       77 

Last  Sale 

774      Feb'07 

Do     pref 100 

77     Feb  18 

82     Jan  17 

79      N01 

98  4  Jan 

..    .  «... 

...*••    ...... 

Last  Sale 

74  4       Mar'07 

Westing  El  &  Mfg.. .   50 

744  Mar  7 

78  4  Jan  lt« 

734  Oct 

86     Feb 

Last  Sale 

80         Feb'07 

Do     pret 50 

Alining 
Adventure  Con ...  25 

80     Feb  2 8 

80     Feb2e 

75     Nov 

98     Jan 

44     *H 

4*8      44 

44      44 

44      44 

4          4 

4             4 

1,110 

4     Marl4 

64Feb20 

44  Dec 

8  4  Oct 

89       58  4 

53       68 

62       63 

60       60 

k6U        58 

69           69 

Allouez 25 

655 

55  4  Jan    2 

744  Jan  14 

31  -;  J'ly 

65  4  Dec 

1013.1  103  4 

103«8  1054 

10434  1054 

9734  104  34 

81        984 

86           9434 

Amalgamated  CopperlOO 

48,843 

81     Marll 

1 2 1     Jan    0 

92  4  J'ly 

118     Feb 

42        42  4 

414    42 

42        43 

37        43 

34        36 

3S4       37 

Am  Zinc  Lead  &  Sm.   25 

3,125 

33  4. Man  5     53     Jan  22 

84  Aug 

1145     Dec 

;     66       66 
84      9 

70       70 
94      94 

68       68 

734      8  4 

61       62  4 

6         7  4 

594       64 
6             7% 

Arcadian 25 

359 

5,912 

594  Maris 
6     Marll 

75      Feb  lb 
154  Jan  16 

574  Maj 
24  J'ly 

74      Feb 

84      84 

1 5  4  Xov 

•14      14 

•14     14 

14        1*8 

•90      -90 

•1          14 

1             1 

Arnold  25 

356 

1 4  Jan  30 

2     J  an    7 

'eJ'nt 

24  Dec 

16       17 

164    17 

174    174 

16       174 

16        16 

154       164 

Atlantic 25 

3,970 

14     Jan  17 

22     Feb 28 

104  May 

284  Jau 

22       25 

22        244 

244    25 

214    24 

184    214 

194       214 

Bingham  Con  Min<fcS  50 

14,825 

184Marl4 

37     Jan  14 

25      J'ly 

494  Feb 

• -70 

• -70 

•65      -65 

* -70 

* -70 

• -70 

Bonanza  (Dev  Co)...   10 

loO 

•65     Marl2   -80     Jan  17 

■15     May 

•90       Oct 

26  4    26 

264    274 

28        284 

27       274 

22        25s4 

S3  4       25 

BostonConC<feG(rcts)  £1 

4,845 

22     Marl4    334  Jan    6 

204  Mai 

354  Oct 

30       314 

304    33 

32%    33 

30        324 

24        30 

25           294 

21,831 

24     Marll     ,^y4Jan    7 

25     J'ly 

42      Oct 

174      174 

174      179 

178     178 

170     170 

162     168 

148         165 

Oaiiimet  <fc  Ariz 10 

3,717 

148     Maris  198     Feb    8 

107     J'lv 

1»4      lieu 

920     930 

910     915 

915     920 

910     916 

900     910 

870         895 

Calumet  &  Hecla 25 

187 

870     Maris  1000  Feb  15 

b75     May 

900     Dec 

•35        36 

36        364 

37        404 

36        36 

35        37 

35           36 

2,165 

35     Mar  14 

47     Febl- 

17  4  J'ly 

40  4  Dec 

•45       -45 

■44       '45 

•45       -45 

•44      -45 

•43       -43 

•43          -43 

Cous  -Mercur  Gold...      5 

3.450 

•43     Marll 

•52     Jan  19 

"35     i>e« 

•70     Jan 

83*4    85 

844   86 

864    88 

823t    87  4 

73  4    824 

75           82 

Copper  Range  Con  ColOO 
Daly.  West 20 

36,824 

73  <?  Mar  14 

105     JaD  14 

664  J'ly 

86  4  Jan 

,     IV       174 

17       IS 

174    174 

16       174 

1434     15 

144        15 

1,391 

14  4  Mario 

20  4  Jan  'jo 

14     Mar 

^14  Xov 

Last  Sale 

63         Mar'07 

60     Feb    5 

70  4  Mar  2 

61  4  Oct 

84      Feb 

Last  Sale 

2204    Feb'07 

Do     pref.. 100 

109  4  Feb    1 

114     Jan  12 

113     Nov 

122      Mai 

84      24 

24      2  4 

234      2»4 

24      24 

24      24 

2            2 

1,075 

2     Mario 

44  Jan  lo 

14J'ly 

3  4  Dee. 

22       24  4 
•„ 140 

22       234 

23  4    24 

19       23 

18       194 

19          21 

13,867 

18     Marl4 

294  Mar    1 

14-aMa\ 

2o4Sep 

140     141 

141      141 

141     141 

• 140 

Granby  Consohdated.100 

111 

130     Janl9 

151     Feb   8 

131     Dec 

140     Deo 

264   274 

264    273s 

27  4    27'8 

24  4    264 

214    244 

224       26 

Greene  Consolidated.   10 

10,07. 

21  4  Marll 

33 4  Feb  13 

19  4  J'ly 

3o  4  Dec 

44      44 

•4         44 

-34      4 

Guanajuato  Consol..     5 

10 

4  4  Mar   6 

5  4  Jan  1 1 

4  4  J  an 

74  Jan 

.     25       2634 

244    26 

26       274 

234    27v 

19       234 

21           23 

Isle  Kovale  (Copper).  25 

15,767 

19     Marl4 

3U4  Jan  11 

1d4  J'ly 

29 ^  Jan 

20'4    22 

20  4    21 

1934    214 

1734    194 

144    17  4 

15            17 

9,707 

1434  Marll 

30     Feb    8 

74      74 

7          7 

7        74 

7         7 

64      7 

&s8          6 

1,111 

5  4  Mar  1 0 

94  Jan  lb 

6  4  J'ly 

124Jan 

•99      -99 

•99      -99 

••99         14 

• 14 

•99          -99 

Mayflower 25 

300 

•98     Jan    'i 

14  Jan  24 

•4o     J'ne 

14  Jan 

134    134 

13       13 

13        134 

xi  r 

12        1234 

12           12  s 

Mexico  Cons  M  &S...10 

2,240 

12     Marl  4 

15  4  Jan  24 

13     Noi 

i44  Dec 

.    16«8    17 

1634    17 

174    174 

1434    154 

144        154 

Michigan 25 

3,798 

14-4  Mar  14 

24 4  Jan  16 

104  J'ne 

22  4  Dec 

85       864 

844    854 

86       88 

82  4   87  4 

75        824 

74           79  4 

Mohawk 25 

5,254 

7  1     Marl:"i 

96  4  Jan  14 

644  Mai 

So      Dec 

*178      24 

•14 

•2     

.    «2     

24       2  4 

2              2 

Montana  Coal<fc  Coke    25 

620 

l34Janl8      2  4  Mar  14 

14  Dec 

7  4  Feb 

16       16 

17       17 

16       16 

154    154 

I;-**   15 

15           15 

Nevada  Consolidated.     5 

1,135 

1334  Marl  4!   2o4Jan  1« 

11      Jan 

234  Oct 

.    88     100  4 
14      14 

99     103 

102     1034 

93*4  103 

774    93  4 

83           92  4 

North  Butte 15 

65,586 

77^4  Marl4  120     Jan     5 

.14  .Mai 

U.4  Get 

14      14 

•14      14 

•1>4        1>S 

1          1 

• 14 

Uld   Colony 25 

400 

1     Marl4      24  Jan    4 

•70      J  iy 

'&  4  Dec 

614    524 

62       64*4 

54       56 

61        54 

44        61 

4434        49  4 

18,800 

44     Marl4 

63     Feb. 4 

33      J'ly 

664  Oct 

150     150 

150     150 

154     167 

150     150 

13o     140 

130         135 

Osceola 25 

2,064 

l.JO     Mari4 

l»l      Feb  21 

9.1     Mai 

l-'l      Dec 

26       26 

264    264 

264    263i 

25        26 

22        234 

21            24  4 

Parrott(Silv<£;  Copp)   10 

1,895 

21        -Mil  1 .", 

35     Jan  14 

-24  J'ly 

48     Jan 

2          24 

2          2 

* 2 

• 2 

♦ 2 

2               2 

865 

1     Jan    5 

t3     Jan  2t, 

•60      M  a) 

-4  Dee 

123     125 

123     125 

127     130 

1224125 

116     1184 

109         120 

5,4  17 

109     Mario 

148     Feb    6 

80      J'ly 

114     Jan 

.       8         8 

74      8 

8         9 

7         84 

6         7 

0          74 

Rhode  Island 25 

7,575 

0      .Marl  4 

tl24  Jan  15 

34  J  i\ 

9  4  Dec 

4          44 

4            434 

44      44 

4         44 

4         4 

4             4 

Santa  Fe(Gold  &  Cop)   10 

2,304 

4     Mar  8 

7  4  Jan    ;- 

1  4  J'ly 

6  4  Xov 

184    194 

19       2o 

20       20  4 

184    204 

15  34      1834 

*17            19 

Shannon 10 

27,071 

16  4  Mar  11 

2 14  J  an  17 

54  Jan 

184  Xo* 

,  123     136 

130     136 

1334139 

120     136 

110      119 

110         121 

Pamaracfc 25 

2,34b 

UO     Mario 

170     Jan  14 

90      Jue 

122     Jan 

494    494 

Tennessee 25 

15 

47  4  FeO    0 

55  4  Jan    *■ 

40      Mav 

52     Jan 

26  4    26»«. 

26       264 

25        264 

264    274 

194    264 

20           25  4 

26,492 

194  Marll 

42-4  Jan  24 

74  J  lie 

'-'"  4  Dec 

73       75 

73»»    744 

7438    74»6 

714    734 

704    704 

United  Copper 100 

3,185 

70     Feb    1 

.  i  '4  Mar   7 

574  Mai 

18      Fell 

67           67 

Do       pret.. 100 

10 

67     Mar  1 S 

t.i      Mar  15 

88     Jan 

1 1  1     Feb 

104    104 

10       11 

104    103a 

10       104 

94    10 

9  4               94 

Unit  States  Coal  .fcOil   26 

3,860 

y  4  Mar  1 5 

13  4  Ja.i  32 

94  Sep 

114  Mai 

66       574 

56       68 

57       694 

66       58  4 

50       6634 

XdO            55 

U  S  Smelt  Ret.dcMin.    60 

13,868 

50     Marl4 

70     Jan    2 

ol     Mai 

\i6     Jan 

'     44        44  4 

44        45 

444    45 

44        45 

43        43',. 

41%        43 

Do     pret 50 

10.762 

41=8  Mario 

1 S     Jan    7 

43        .\1:, 

47  4  Sep 

65        0034 

65  4    664 

654    664 

62       664 

51       624 

254            UO 

Utah  Con  (Gold) 5 

30,023 

ol      .Marll 

79      Jan  i  1 

52  4  j'ne 

694  Jan 

84       9 

84      9 

9          94 

8         834 

74      H 

6              8 

4,806 

6     Mario 

114Feb27 

54  No. 

u  4  Mai 

10        10 

10       104 
184     184 

14              134 

104    103s 
186      190 

•1*4       2 

9  4    10 
180     186 

14        134 

74      94 
176     176 

14      14 

8              9 

14        14 

2,920 

310 

1,315 

7  4  Mar  14 

176     Marl4 

1 4  Mar  8 

14     Jan  23 

198     Feb  11 

34  Jan  22 

4     J'ly 

131     Jaji 
■70     J'ly 

1  3  4  Oct 

183  4185 

L90      Dec 

134         134 

Wyandot 25 

24  Dec 

'  c  Before  pa; 

r*t  of  assess'  U 

i  called-in  ItfU 

7.     'Bidaad 

asked  prices 

,  uo  sales  mad 

a  uii  tuis  da,y.    nioffatj. 

£.    t  A. 

ij'Lp.ud.    je. 

x-riguts.     a  J 

ix-dir.  &  I 

ights 
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Boston  Bond  Record. 
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B(IMI» 

»o*>rosi  stock  exoh-uu 
•mora  March  15 


Am  Bell  Tvloiihvne  4a 190- 

Mm  Talep  *  Toi  ooll  tr  4*.  1  B9B 
i»Wnt  Pap>  r  Ut  »  I  5»  g  P.M.' 
▲ami  A  MvfenwU.it  let  78..1909 
▲•ek  Tov  A  B  1  .  LOTS 

▲ujustuieut  |-4a        J 
Baalor.  >  lat  6a.  1908 

OoBJHIl   5a 1924 

BiMUuii  LoweL  4» 1907 

4s 1916 

Bowlou  A  Maine  4  -js I'M  I 

Boslou  Terminal  1st  J  4*.  1  '•' 4 V 

Bur  .v  Mn  Kiv  ex  of 191s 

Mouujeuiju  6a lit  lb 

Biukuii;  rand  4.-- 1910 

Buttf  .\    Boston    1st  OS 1917 

Oedar  Bap  a   Mo  B  1st  7s. 1910 

2d  7a 1909 

Cent  Venn!  Ul  g  4s..  M*yl920 
CBA  >«  low.,  Dit  1st  5s. 1919 

Iowa  Dn  1919 

Debenture  6a 1919 

Denver  Ex  ton  4  s 

Nebraska  Exu-n  ■,- 1931 

B  A  s  \V  a  I  .- 1921 

Illinois  Dit  84a 1949 

Joint  bonds  6*mGi  Northern 
Clue  Jo  Ry  A  Slk  Yds  5s. 1915 
Ooll  trust  reiunduii;  K  4*1940 
Oh  Mil  a  tit  P  Dub  1'  8a.. 1920 
Oh  M  A  St  P  Wis  V  -tiv  681920 
Chic  A  No  Mich  1st  gu  §4».19S1 
Ohio  A  W  Muli  gen  la... .1921 
Ooaoord  A  Mout  aona  4a..  1921) 
Conn  A  Pass  K  1st  g  4.S...1943 

Cnrrem  River  1st  5s 1927 

DetGr  Bap  A  W  Isl  4a...  1946 
Dominion  Coal  1st  a  1  6*..  1940 

FHchbur-'  5s 1908 

4s 1915 

4s 1921 

FremtElkAMoV  lat  us..  1933 

Unstamped  lat  6a 1933 

St  Nor  C  B  A  y  coll  tr  4s  1921 
Begis  tared  4s 1921 


j.j 

j.j 

j.j 

MS 

A-O 

■ 

MS 

MS 

J-U 

J-J 

J.J 

FA 
JJ 
J.J 
J.J 
A-O 
M-N 
J-D 

g-K 

A  O 
A-O 

M-N 
F-A 
M-N 
M-S 
JJ 

JJ 

A-O 

j.j 

J-J 
MX 
J-D 
J-D 
A-0 
A-O 
A-0 
M-N 
MX 
MS 
MS 
A-O 
A-O 
J.J 
Q-J 


>rn<iau 
March  IS 


Hid  lit 

y7 

864  Sale 


97 
ItO 


s'SS 


Ob's.... 


86 


101 


100 


at' 


130 


S9Si    90S: 
89      .... 


Wile, 
A'«a#<  or 

Last   SaU 


Line  Htun 
964  974 
8* '4        s6>- 

f,  S7  4  N 

104     M*r*06 
984       99 
91V,     ' 


110 
10  1 
101 

in 
112 

i"7 

102 
99 
100 
128 
111 
S5 
109 
1(10 
102 

98 
102 

98 
90 


K.'iru  i 

4  Apr 'On 

Sep  'oe 

Msi'iti 
4  Jan  '08 
St  Jan '07 

sep  'OS 
V  Uol  '06 

J'ne'Ol 
',  Not*06 
4J'ly'05 
BO 

Maj'06 
4  Feb'o, 
4JMy'06 

OS 
•a  J'ne'06 
',  Deo  00 
4       90S- 


101 

95 

122 

126 

loo 

100  4 

99 

112*i 

104 

89 
100 
103  4 
103  "a 
1001 
1344 
140 

91  Si 

93 


Mar'07 
Feb '07 
▲pr'06 
Ken '05 
Feb'o7 
LOO  4 

• 

Jan '03 
Nov'06 

89 
Jan  '07 

Sep  'OS 

Apr '06 

Oct  '06 

Nov'00 
Apr 'On 

03  >a 

93 


Kanv* 

MIKK 

Jit/tuar*    1 


Low    1/ta'i 
s5Si     90  Si 


9847101  ^ 

HIS,    92 


107«»1074 


86       90 
1004  100  4 


98      984 

90  4     914 

101      102  4 
944    96 


100     100 
100  4  10<! 

99        99 


89       90 
100     100 


91Si    97", 
943»    90 


BOM  OH 

BOSTON  STOCK  BXl    : 
wku:  Kkhlku  Mau<  ii  L5 


Ulmola  Btasl  debea  5a    .   i  9  LO 

.Snli-c.lllYtsltllotlell  6a... 1913 

SIOUX    <  '1M    7s..  191  .' 
lv  .111  (    I   llll  <ic  Spi    Lsl 

Kan  C  PI  8  A  null  l.-u  7s 
Kan  C  i"i  Senti  <fi   M  (is —  L928 
ii  i- 

a isented  Income  j^... 
Kan  C  &  U  Bj  d   Bi  I  >l 
Kan CBt  Jo*  0  B  lat  7a..  L907 
tloine  i 'out  cons  1st  7a... 1912 

Cona  1. st  4s 1912 

M.iro  HouirliAOul  Lat 68.1925 
\;  ex  {can  Coutral  cons  la..  191  1 

1 81  ions  tnoSa J  ii  n  L939 

.ii  cona  Inc.  :>s Jan  1939 

Mich  Telaplst  os L91  i 

Miiini  cen  Bleooon  c  Os  lvj'.i 

Nrw  EngCot  Varn  6a 1929 

New  KuitTeleph  Os 1907 

6a  1908 

1915 

New    Finland  cons,  i;  Os...  19  15 

■  i.  leuu  Lat  ia  — 

olonjF  ko'<i  4s L924 

■  ireg  By  A  Nav  con  n  4«..  L946 

i  )reg  sh  Line  1st  k  Os 1922 

Bepub  Valley  1st  s  t  6a...  1919 

Kutlanil  1st  con  sen  4  48.1941 

Uuiliuul-Oanailian  1st  481949 

Savannah  Idee  1st  oonsOs.  1 952 

Seattle  lclec  1st  g  5s L930 

i  i  in-  II auto  ttleo  -  j.s L929 

lorriiigtou  1st  %  5s 191H 

tinoul'ac  KKAl*fTK4s.l'J17 

Lai  lienconv4s 1911 

i  uiieii  Fruitconvgeuus.r.ill 
.-.  1  Corp  10-00  yr  5s. 1903 

Weet  iiiiil  Street  By  4s 1915 

I...U1448 1914 

(■eld  debenture  4s 1916 

(.old  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


JJ 

A  0 
A  O 
A  O 

J  Ii 
M  N 
MS 
MS 
A-O 
J-J 
A-O 
A  -o 
Ad 

.;  -J 
■iii 
iiy 
j-j 
j.j 

F-A 

A-O 
A-O 
A-O 
J  -J 


J-J 
MS 
J-J 
MX 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


/•r: 
I  r, 


BUi 

100 

luo 


'.'. 


80 


99 


....  106 


107  ii  109  4 
"99"  iO(J4 


99  100  S; 
99  1004 
90        92 


117  4 

LOO 
1004 

Ml  ', 

84  -, 


Hiyh 

Dec'O' 
Mar'07 
Mai  '0" 

Aug'06 


L024  » 
9934  Mar*07 
ran  '07 

LOO  4  Jan  '07 


1014 
U02»8 

ni^i-'s, 

107  4 
L02 
984 

105 
102 
994 
100">8 
1150  S, 
L08 

fl»634 
100  4 
102 
1023g 
100  4 
93 
J944 
109  »8 


Sep  '06 

Har'06 

Jan  '  1  >7 
Nov' 05 
Mai '02 
May'06 

.Main; 
1 1(  o'O 

Feb'O 
▲pr'06 

Li  9  a 

Jan  '07 
Jan  '07 
Jan  '06 
Jan'OV 

93 
Sep  '05 
Aug'05 


. 


I.ange 
>  1  lire 


High 

iooii 

. 

L01 


. 


1004 

904    994 

B9«4 

i')()4 


l".:     103 


106     105 

lbo^rVoj' 


107      110 

H98MI99V 
1004  1004 

102      10J 


1004  1004 
95        99 


iiOTK — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  ail  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  aslced.      '   Flat  [.rice. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


■Muire  I'ricen — >ot  Per  Centum  1'riceu 


ilarch  y 


90a4  9034 

•19  20 

»40  42 

114  ll°s 


60        60 
S94    404 
94      9'6 


23  -5 

■12  13 

88  89 

63  634 

*614"»»i8 
44        444 
74  7"1(J, 
19««    19', 
60*16  «l9i(4 
•44        45 
•44        45 
6i        65 
884   894 
• SO 


Monday 
March  11 


91       91 
194    194 


11        lis: 


60        60 
394    41 

9  4      9  4 


24 

12  12 

85  89 

63  4  o.'i'e 

IS        134 

6^-863'i8 

44  44  4 
7i5i«      o 

19  4  194 

604  63  4 

•44  45 

•41  45 

55  55 

88  4  90 


Tuesday 
March  12 


90       91 


104    1U4 


50        50 
41        414 
94  9"le 


23 

.  • 

86  H 
66 

IS 
62»4 
4  4', 

S48 

19  4 
61  "48 
"44 
•41 

65 

89', 


23  Si 
12  4 
864 
664 
1°8 
63^ 
444 
84e 
194 
63  4* 
45 
45 
56  4 
904 


W><in«stfaii 
March  13 


884  90 
19  4  194 
41 

•104  104 


*493«    60 
384    41 
94      97e 


23 
12 

81 
62  4 
14 
614« 
44 
74 
17 
56"4« 
-43 
•43 
54  4 
874 


23 

12 
85 
604 
14 
62->, 
444 
8ll« 
19 
02  4 
444 
444 
55 
89-'J 


lliurada  1/ 
March  14 


86  88 
194  194 
39 

104  10S 


•50 
3*24 

9"ia 


38Si 
94 


204 

11 

78 

57 
14 

59 
•42 
7  4 

164 

47 
•43 
•43 

53 

80  4 


22 
ll7. 

Ml 

62 

14 
Gl 
11 

7 -a 

17', 
574 
444 
44  Si 
544 
87  4 


t  n day 
March  15 


•30 

•80 
86 
19  4 
35 
104 


494 
34 

a»a 
•5 
20 
11 

7M 

57  4 
14 

59 

43 
7  4 

174 

50 
•42  4 

42 

63 

83 
•29 


88 
19  4 
37 
114 


494 

37  4 

9* 

6 

23  4 
12 
82'4 
62 

14 

6i'. 
13 

84 

184 
53  4 
4S4 
42  4 
56 
86 

.;; 


ACTIVE   J4TOCKS 

(tor  Bonds  and  Inactive 
titoclcs  see  below) 


Kaltiiuore 

Con.  Gas  EL  L.  &  Pow.100 
Do     prel 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  A  Electric.  50 

I'hilnilelpliia 

American  Hallways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  etta 100 

Do     preftrctfa 100 

Lake  Superior  Corp 100 

Lemglt  C  A  Nav  tr  ctfs.   60 

Lehigh  Valley 60 

MarsilenCo 100 

Pennsylvania  Kit '50 

Pluladelp'aCo(Pittsb).  50 
Philadelphia  Electric*.  25 
Plula  Kapid  Transitc.    50 

Reading 50 

Do    1st  prel 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  impt 60 

Welsbach  Co 100 


Hates 
or    the 

Week 
Shares 


997 

46 

260 

1,860 


108 

28,230 

3,123 


1,432 

1,934 
10,250 
23,3s  1 

3,020 
13,9  21 

1,457 
16,1.59 
30,16» 
04,462 


940 

2,921 

34,781 


Range  tor  Year 

iyo? 


Lowest 


33  4  Jan  15 

8 2 4  Jan  3 
80  .Mar  14 
194  Feb  .5 

35  Maris 
10  4Marl2 


49  4 
32  >4 

9=4 

7 
2o 
1  1 
76 
67 

14 
59 
43 

7  4 
10 '« 
47 
43  4 
42 
53 
80  Si 
25  4 


Maris 

Marl4 
Marl5 

Jan  14 
Mario 
Marl4 
..1.U14 
Mar. 4 
Mar  1 3 
Maxl4 
Mario 
Marl4 
.Mar  14 
Mar  14 
Feb  26 
Mario 
MarU 
Marl  4 
Feb  11 


Highest 


35  Jan  9 
86  Jan  10 
97  Jan  26 
23  Si  Jan  7 
48  Jan  7 
13 4  Jan    3 


3i 

47  4 
114 

8 

36 

16 

103 

7»4 

24 

70'4« 

48* 

84 
24 

&.!<>, 
454 

47 
604 
964 
30 


Jan  2 
Jan  24 
Jan  14 
Jau  25 

J  an  2  B 
Jan  8 
Jau  7 
Jau  5 
Jan  7 
Jan  8 
J  an  4 
Feb  11 

Jan  22 

Jan  7 
Jau  14 
Jau  14 
Jan  22 
Jan  5 
Feb  18 


Uange  lor  J^reviov* 
Year  (1906) 


howett 


354  Dec 

SO     uet 


97 
22 
48 
13 


J'ly 

Dec 
Dec 
Deo 


504  Sep 
304  Jau 
11  Ma  j 
li  Nov 
81  Uec 
144  Nov 
100  Dec 
65  Maj 
17l«Oct 

47      Apr 
64  Dec 

el  9 Si  D(  c 

56'^  a... 
43-8  Apr 
444  ■'••-■ 
6341't'i 
H8L  -j  May 
25      lice 


llujiuttl 


41  J'na 
90  J'ne 
1 1 ;  4  Deo 
32  Jau 
62  4 .1  au 
19     Jan 


54     Jan 
394  Nov 

124  Nov 

14      Jan 

48     Jan 

Jan 

L 18  J  an 
86     J'na 

3i6i8  Jan 

73'iia  Jan 
M  ar 
Oct 

}344  Jan 
83     Jan 

47".ld  Jan 
61  Jau 
85     Aug 

101       Feb 

32     Mar 


PU11.ADK1.P1MA 


Inactive  stociu 

Allegheny  Val  prel 50 

American  Cement 10 

Amer  Gas  of  N  J 100 

Bell  Telephone BO 

Cambria  Iron 50 

Central  Coal  A  Coke. loo 
Ooneol  Trac  ot  X  J  ...  100 
Diamond  state  Steei..lO 

Preferred 10 

Baston  (Jon  Electric  0.50 
JUeo  Storage  Ban loo 

Preferred 100 

Jt  Wayne  AW  V... 
Germaiitown  i'k.-xi. 

Indianapolis  St 

Indiana  Union  Tr 100 

Insuranee  Co  of  X  A..  10 
Inter  Sin  Pow  A  Cliein.oO 
Keyitoue  Telephone  ..50 

Preferre.l 5t) 

Key  stone  Watch  Case.100. 

Lit  Brothers 10 

latUe  schuylJtill 5o 

MlnehUl  A  Schuyi  H..50 
N  Haven  Iron  A   Steel. 5 

Nortuern  Central 5o 

North  Pennsylvania.. 50 

PennaylTania  Salt 5u 

Pennsylvania  Steel.. loo 

Preferred luo 

Phlia  Co  (Pitta)  pref.. .50 
Ptui  German  A  N  on 

Phlia  'li^ctiou 50 

Bauways  Oeneral 10 

■ua>iueL  Iron  A  Steel.. C 
Udewaier   Steel 10 

Preferred 10 

Xonopah  Mining  or  I 

Union  Tr  oi  liul 

United  -V  J  RK  a.  ' 
Unit  Trac  PitU  yr- 
Warwick  iron  A  nt- 
Weal  Jersey  <x. 
Weatcnoreland  OnL 
Wl.kea  Uas  A   Klar..l<Hi 


Mid 

Ask 

a*M 

48 

'45' 

"49" 





22  4 





*69" 
62 

... 

102 

70 
IOO 

46  S, 

...... 

BO  4 

6 

14 

18 

25*6  4 

47  S, 

8 
67 

10S, 

1'HH^VDElJ'lllA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Alt  ALVKleo  4  48'33.F-A 
AmRysconv5s  1911. J-D 
AU  City  1st  6b  g  '19. M-N 
Balls  Ter  let  5e  1920. J-D 
BergA  EBrw  1st  6s'21  J  -J 
Betide  Steel  6s  1998. Q-F 
CliocA  Melst5s  1949  J-J 
Ch  Ok  AG  gen  5s '19  J-J 
Col  st  Ky  1st  eon  5a 
Con  Traoot  N  J  1st  5s. '33 
EAAlstM5s  1920  M-N 
A  Peo  Tr  stk  tr  crts 
E<J  11  Gas-Llsl  L'5s  1928 
H  A  B  Top  con  5s  '25  A-0 
Indianapolis  Ky  48.1933 
Interstate  48  1943  ..FA 
l.elngh  Nav  4  4s  'U.y-J 

KKs  48  g 191  l.W-1 

Gen  M  4  4s  g.  192-1. Q-K 
Leii  V  C  lat  5s  g  "liL.JJ 
Leh  V ext  4s  1st  1948. J-D 

2d  7s  1910 MS 

Consol  6«   1923 J-D 

Annuity  8a J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Iran  con  4s  '»5J-i> 
NewCoIHias5s  1948  J-i> 
Newark  Pass  con  5s  1930 
N  y  l'h  A  N  0  1  st  4s  '39  J  -J 
Income  4  s  1989. .  .M-N 

XoOll.o'l  ra.    i ■oll.'.s    1    I.J-J 

i'enu  laaii  Bar  1910.. Var 

Consoi  B 
Peuu  A  M'l  steel  con  6a 
Pa  A  N  y  Can  5s  '39.  A  O 

i  on  4a  1939 

llat5e'17M-N 

e's  Tr  tr  certs  I 

PColsiAcollr5s'49  M-8 

I  Acollr5tl951M  X 

Phil  BJee  gold  truKt  cU». 

'I  rust  '*■       (a  4         

P  a    ..  gen  M  6  x;  '20. A-O 
Gen  M  4s  gl9 


Bid 

Atk 

1014 

108 



109»« 
1064 

105  4 

1104] 
93  4 
106 



84  V 



104 
101 
105 
111 
107 
,o-\ 

12  14 
150  4 

Ydi 

10J 

loo 

91 

107 
110 

lis 
10  J 

i  0. 1 
IOO 



PHILADELPHIA       I  Bid      Ask 


Ph  A  Head  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6sgl911....J-D 
Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5s  g  1941. Q-F 
P  W  A  B  col  tr  4s '21.  J -J 
Portland  Ry  let  5a  1930. 
Rocil  HyA  Lcon5s'54J-J 
U  Trac  Ind  gen  5s'  19.  J  J 
Un  Kvs  Tr  ctfs  is'  19.1  A  J 
United  Rys  Invlstcolltr 

af  5s  1920 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  f  6a  1930. J-D 
Wlka-B  UA E  con5s'55J  -J 
BALTIMORE 
Jiuieli-ie  M.icl^ 
Ala  Cona  CoalA  lion.lOO 

Prel iuo 

Atlanta  A  Charlotte.,  luu 
Atlan  Coast  Line  RK.  1  do 
AUau  Coast  L  (Couu)lOO 

Canton   Co loo 

Cons  Cot  Duck  Corp.  ..50 

Preferred 50 

(jooigia  Sou  A  Fla...  LOO 

lsl  pref 100 

2d  pref 100 

1,-1;  s  Brewing 100 

Bonds 

AnacosllaA  l'ot5s. 

au  a  ch  Lat 7.. .1907  J-J 
mi  hi  0  L  BB4al962M-S 
All  Coast  LfCljrlls  5s  .III 

Ctls  of  lndebt  4a J-J 

5-.10  vt4s  1925 JJ 

BaltCl'aas  lstis'll  MN 
Bait  rand 

ia  1930  J-J 

nil  1  A-O 

I  r*c  1st  5a   .'20  M    N 

Xo  Bait  I  ...11. 

Coiivrri.  •    M   X 

M   .\ 

l-.i'  A  1 1.  !  M  8 


122 
1114 

i'03*4 
118  4 
100 


97  Si 
-3 


74 


109 

250 
87  4 


30 
90 
77 
54 

100 
'924 


1.1.; 
1 10 

iVti" 

1 12 


00 


29  u 
91 


9/ 
82 
8S 

101 

"94" 
"86" 


104 

HI 
100 

iTa" 


BALTIMORE 


Chas  City  Ky  1st  5s  "23  J  J 
Chas  Hy  G  A  El  5s  '99  Ms 
Charl  C  A  A  ext  5s. '09  J  -J 

2d  7s 1910  A-O 

City  A  sub  lsl  5s.. '22  J -1' 
City  A  Sub(Waa)let68'48 
CoalA  1  Ky  lsl  5s'20l'A 
( 'oiAi.rnv  lst68.1916J-J 
Consoi  Oas  6s. ..1910  J-U 

5s 1989  J-D 

(i  a  A  Ala  1st  cou  5s  '45  J  -J 
■  u  AN  lat6ag'29J-J 
Georgia  I'  I  81  6s.. .'22  J-J 
i.aSo.v  Fla  J  It6e  l  946J  -J 
O-B-S  Bn  h    '■  . 

•_d  income  5s  19j1  M-N 

Know  li 

LakeB  LCI  Lai  gu6a'  i 

25  FA 

Ml  VerCotDuok  lai  5s. 

1  aoomea  

Npt  N<60  1'  1st  6e'38M-N 

i.euoral  5s.... 
Norfolk  St  I  hi  6a '44. .J-J 
Xoru 

Sen.  ,  A  ...J-J 

sen.  a  ii  5a  L926 J-J 

I'Ht  Ln  Trac  os  1997 .J-J 
Poto  '  -  19 11..  J -J 

Sav  Fla  A  I 

i  A-O 

UE1  LAP  lsl 4 
Un  B 
Income  4*194 

■ 

•  ;  ..i  j 

i  J-J 

1 1  J  J 


Btu       Ask 


100 
90 


107  4 
IUO 

100 
110 
lu.*4 
1084 

107 
1094 

60 

23 

105  4 

107 


112 

107 
108 
1M 


107 
91 

61', 

JO 
•0 

104 
1  12 


95 


108 
101 

103 


104 

1119  4 

1074 

1074 
1184 
110 

61 

26 


97 


74 


I  lu 
62 


93 

94 
;  10 

1044 


•  Bid  and  aakod  prices;  no  sales  on  th.s  day.     '   fcli-rlgtits.      |  «7.60  paad.     r  #15  paid,     t  $10  paid,     i  S^O  paid.      aBeoelpta.      t>  $'J6  paid.       c  930  paid. 
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Volume  ot  Business  at  Stock  Exchanges 


TRANSACTIONS    AT 
DAILY, 

T11K    NEW    YOKE    STOCK    EXCHANGE 
v.  1CBKLY    AW!)    YKAR1.V 

Wttk  ■naing 

Man 

stocks 

RaV.road  die 
Bonds 

Matt 
Bondt 

v  e 

SKaret 

Par  value 

Bond* 

Monday 

830,000 

l.i  16.702 

,823 

3,867 

2,571,  il(i 

1,71: 

9.340,719 

:  s8,300 

103,3  l  l,«5i' 

70,205,500 

l  :/.;.'.i 
.; 

$828,640.!  00 

$1,276,000 
2,228,500 
l.i  ?0,500 
2,552,500 

15.104,400 

354,500 
195,1 

0) 
01  . 

Tuesday 

Wednesday 

Thursday 

Friday 

$10,000 

Total 

li  L3,859,800 

£2,104, 

$10,000 

Sales  at 

New  York-  Stock 

Jtechange 

Week  ending  March  15 

January  1  to  3/arh  Lj 

1907 

11.07 

1906 

ii  tocks — N  o.  shares 

Par  vaiue 

Bank  shares,  par.. 

BONDS 

Government  bond.s 

State  bonds 

UK.  and  mis.  bonds 

9,340.719 
$828,640,300 

$'J,()0U 

$10,001) 

2,194,500 

13,859,800 

10,587 

$342,809,800 

$5,900 

*74,500 
1,451,400 

9,650,000 

58,778,419 
$4,947,616,760 

$115,200 

8183.000 

13,077,000 
97,856,000 

71,420,428 

$0,481,004, 150 

*14\7,20U 

'0.10O 

23,8- 
100,901,100 

Total  bonds 

$16,064,300 

$11,181,900 

$111,116,000 

$191,241,850 

DAILY   TRANSACTIONS  AT   THE    BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

March  15 
1907 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Monday  

Tuesday 

Wednesday . . 

Thursday 

Friday 

42,923 
50,552 
31,337 
78,590 
112,039 
94,738 

15,549 
15,312 
12,191 
34,024 

30,170 
27,415 

$6,000 

31,500 

100,000 

-,3,000 

11.000 

9,000 

18,300 
25.103 
14,403 
39,701 
61,805 
61,720 

15,913 
18,129 
11,123 
26  924 
20,530 
18,512 

$8,000 
31,500 
27,000 
73,800 
34T800 
48,700 

410,185 

140.571 

$170,500 

221,158 

117,131 

*224,400 

Outside  Securities 


A  Weekly  Review  ot  Outside  Market  will  be  round  on  a  preceding  page. 


Street  Railways  ^(j 

NEW  YORK  CITY 

BleeckSt&FulFstklOO      25 

Hist  mort  4s  1950  ..J-J       85 

1]B'y<fc7th  Avestk..l00    215 

l]2draort  5sl914...J-J     100 

Con  5s  1943    See  Stock   Exch 

B'way  Surf  1st  5s  gu  1924    102 

11Cent'lCrossfnstk..l00    250 

HlStM  6s  1922  ...M-N     111 

HCenPkN&ERstk.lOO    160 

ftChr't'r&lOthStstklOO    160 

Col&  9th  Ave  5s  See  Stock  Exch 

Dry  D  E  B  &  3— 

lllst  gold  5s  1932. ..J-D    100 

TJScrip  5s  1914  ....F-A      94 

Eighth  Avenue  stk..l00    340 

IJScrip  0s  1914. ...E-A    100 

U42d<fcGrStF'ystk..lOO    300 

42dStM  &  StNAv_.100      00 

Hist  mort  6s  1910  .M-S    100 

1J2d  income  6s  1915  J  J      67 

Inter-Met— See  Stock  Ex  cha'ge 

Lex  At  &  Pav  E  5s  See  St  k  Exc 

Metropol  street  By.  100    104 

Ninth  Avenue  stock. 100    165 

Second  Avenue  stocklOO    185 

Hist  mort  5s  1909  M-N  $100 

Consol  5b  1948 E-A  i  105 

flSixth  Avenue  stock  100    150 
Sou  Boulev  5s  1945. .J-J  §100 

So  Fer  1st  5s  1919. ..A-O  i 

Third  Avenue    See  Stock   Ex«h 

Tarry  W  P  &  M  5s  1928  H00 

YkersStRR  5s  1940A-O  i  100 

28th  &  29th  Sts  1st  5s  '96  i  104 

HTwenty-Th'd  St  stk  100    370 

Union  Ry  1st  5s  1942  E-A  }100 

Westch68tlst5s'43J-J  £100 

BROOKLYN 
Atlan  Ave  5s  1909. .A-O  i   97 

Con  5s  g  1931 A-O  «102 

B  B  &  WE  5s  1933. .A-O      99 
Brooklyn  City  stook...lO    205 
Con  6s    See  Stock  Exch  list 
Bkln  Crosstn  5s  1908.  J-J      99 
BknHgtslst5sl941A-0    103 
BklsQCo&Sub    See  Stk  Exch 
Bklyn  Rap  Tran    See  Stk  Exch 
U Coney  Is.  &Bklyn  ..100    170 
1st  cons  g  4s  1948..J-J      90 
Brk  C  &  N  5s  1939.J-J    104 
Gr'ptdfcLoriiner  St  1st  6s    102 
Kings  C.E1— 4s  -See  Steak   Exch 

Nassau  Elec  pre! 100      65 

5s  1944 A-O    104 

1st  4s  1951 See  St  k  Exc 

N  Wb'g&Flatl8tex44s      99 
Steinway  1st  6s  1922.J-J  S110 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931..E-A  3106 

Deb  6s  1917 .A.O  U05 

Chicago  City  Ry      See  C  hicage 
Columbus  (O)  St  Ry..l00    101 

Prefsrred „]00    107 

Cblum  Ry  con  5s    See  Ph  Ua  list 

Crosst'wnl8t5s'33.J-D  § 

Grand  Rapids  Ry 100      65 

Preferred...      .....100      85 

Lake  St  (Chic)  El      See  C  liicago 
IILouisv  St5sl93fl..J&J  §1994 
Lvnu&  Bos  1st  5s  '24.  J-»  i  107 
HNew  Orl  Rys  &  Lgt.  100      28 

llPreferred 100      70 

1JGen  M  g  4*23  '35     See  Stk  E 
North  Chic  Street    See  C  hicago 
Pub  Serv  Corp  of  N  J100      8S 
Tr  ctl's  2%  to  6%  perpet      64 
Coll  5s  g  notes  '09  M-N  5   93 
North  J  ersey  St  Ry  100      40 

1st  4s  1948 M-N  i   73 

ConsTraoof  N  J...100      73 

1st  6s  1933 J-D  ?104 

New'k  Pas  Ry  5s  '30J-J  i  110 

Rapid  Tran  St  Ry..l00    245 

1st  5s  1921 A-O  ilW 


Ask 

32 

90 
230 
104 
list 
106 
300 
115 
190 
170 
list 

108 

97 

375 


400 
70 
105 
72 
list 
list 
108 
180 
195 
■102 
110 
170 
104 
106 
'list 
105 
102 
107 
41)0 
100 
105 

102 
108 


210 


107 
list 
list 
210 
93 


list 
75 


h  lie  l 

ffi 


no 


"» i 


list 

03 14 
109 


70 

90 
list 
Ill's 
1084 

28  V 

76V 
x  list 

Bet 

98 

67 

94 


76 

75 

100 

111 


Street  Railways 

Pud  Serv  Corp  N  J  (Con) 
J  C  Hob<fc  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  0s'14J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  Os  '31.  J-D 
2d  Os.... 1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctls 100 

llPreferred 100 

Gen  4s  1934.... See  Stk 
UmtRysSanFran  /S'eeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

4sl951 J-D 

HWest  Chicago  St  ....100 
IJCon  g  5s  1930 M-N 

C»as  Securities 

NEW  YORK 

Cent  Un  Gas  5s  g'27.J&J 

Con  Gas  (N  Y) 6'ee-st 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44J-J 

ConsolSs  1945 J-J 

N  Y  <fe  Richmond  Gas.100 
Nor  Un  1st  5s  1927.M'-N 
1J  Standard  Gas  com  ..100 

HPreferred 100 

1st  6s«1930< M-N 

OTHER  CITIES 

Amer  Light  &  Tract. 100 

Preferred 100 

Ray  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Cdn  Gas-  of  N  J  os  '36  J'JT 
Consumers'  L  H  &  Pow— 

5a  1938 J-D 

Elizaheth'Gas  Lt  Co. .  100 
Essex  &  Hudspn  Gas  100 
Fort  Wayne  6s  1925..J*!. 
Gas&  Ed  Bergen  Cos..100 
11  Gr  Rap  Gist  5s '15  E-A 

Hudson  Co  Gas 100 

Indiana  Nat  <fc  111  Gas — 

1st  6s  1908.. ..;... M-N 
Indianapolis  Gas 50 

1st  g  6s  1952 A-O' 

Jackson  Gas  59  g  '37.A-0 

Kansas  CiOy  Gas .100 

HLPClede'Gas .x.100 

^Preferred 1..100 

Lata,y'eG»alst.0s'24.M.»N 
Los*Wa'bVlst6s'25.J-D 
MadSsbn  &as  6s  1920.A-O 
Newark  Gas  6S  1944. OJ 
Newark  Consol  Gas..l' 

HCong-5s  1948,._.J-D 
No  Hudson  L  H  <fc  Pow 

os  19HS ...A-O 

flO  &  Ind  C  Nat<fc  111  .100 

1st  6s  1926 J-D 

Pat  <&  Pas  Gas  &  EleelOO, 

H  Con  g  5s  1949... .M.S 
St  Joseph  Gas  5s  1937  J  -J 

Electric  Ccmpuiiies 
Chicago  Edison  Go  <See  C 
"U  KingsCo  El  LAP  Co  100 
Narragan  (Proi;:)  El  Co  5Q 
NY  &  Q  El  L&PowOolOO 

Prefowed ....100 

UnitedElectriU  of  N  J 100 

4s  1949 J-D 


Bid 

Ask 

35 

}   69 

70 

110 

118 

5   97 

99 

nos 

H03 

U00 

104 

J115 

noo 

liicago 

list 

?104 

105V 

noi 

103 

36 

39 

72 

75 

Exch 

list 

Exch 

list 

39 

39  V 

82 

84 

84 

85 

20 

25 



72 

iiOO 

102 

k  Exc 

h  list 

160 

180 

i   95 

100 

{100 

100 

i   97 

102 

30 

40 

i   99 

102 

75 

100 

100 

120 

104 

108 

103 

106 

93 

95 

U 

3R 

i   95 

100 

11a 

125 

5 

8 

Exch 

list 

i  85 

93 

il-00 

.* 

2  To 

124 

127 

40 

47 

.    55 

00 

5104 

108 

113 

20 

25 

70 

i    98 

100 

j    95 

100 

60 

99 

90 

94 

44  '" 

50 



37"a- 

3 106  »a' 

1T0    ' 

4130 

90 

91 

105 

106  \i 

3105 

29 
CT5 

® 

ilOO 

102 

5   84 

88»a 

liicago 

list 

12S 

158 

t 

97  >2 

62 

73 

70 

80 

65 

75 

i   68ia 

70 

1  ci<;^r  >*..  I'eleplione  IUll 
'  Amer  Teles  <S 

1  al  &  So  Amer.  ion  130 

Commer  Uu  Tel  (N  if). 25  1 13 
Emp  &  Hay  State  Tel  LOO      ',  5 

franklin 100  45 

•  Gold  .t   -o.ck loo  110 

1 1  leph  100 

•  'N-i'ds  N  J  Teleph...l00  1  u>Lj 
nNortliweHtera  Teleg.  5i  ,  1  1 
Pacific  &>  Atlantic...  . 
DSouthern  .^  Atiaunc  25 

ferry  Companica 

Brooklyn  Ferry  stocl 

B<ft  SY  1st  Os  1911. ./J  '<  95 
:;  YA  E  K  Ferry  stk. 100      60 

1st  5s  1022 M-N       7o 

N  V&  Hol)  I.J-D  J101 

HobFy  lai  5a  1946 M-N 

X  V,V  6.J-J   S100 

i  Ith  i    -■-  •   si  i  Ferry  loo     30 

.  919... J-D  5    *  I 

Union  Ferry  stock  .100 

1  1st  5a  1020 M-N 

Short  Term  Notes 
Am  i:m  serA  48 '11. M-S  '1 
Sei  B  4a  Mchl5'12.M-S  \ 

Am  Tel  &  Tel  g  5s  '10  J-J   « 

Atlan  Coast  l  .  s'  io.M-~  3 

ButtR0Ch&Pg4>28'0»F-A  i 

<  li  n:  1  !roa  ii  gu5  iMay'09  1 
Chic&  All  58  1912...  J-J  i 
Uu  11  I  &  Pac4'v.Vu7..J-  1 

4l2Sl00- A-O 

Chic  iz  \V  Ind  58 '10 F<fe A 
Oin  H.am<feD4l2S'08.M-S 
Interb  li  T  g  Is  190a  M-N  t 

SsMch  1910 M-s  i 

Kan  C  So  g  5s  Apr  '12  J-J  '1 


Afk 
83 


55 


89 


Licksteeigos  ;909  ..M-S  i 


5s  g,  1010 M-S 

Lake  Sh  &  M  So  5s'  10  F-A 
Lou  &  Nash  g  5s  '10. M-S 


■! 

96 
96 
98 
98 

'.!.) 

97  "a 

98  h 

00  '4 
96  1 
95 
90  H 


1 

1 
90 
00 

5 
183, 
75 
Stk   E 

$106 

125 

t    32 

t   70 


Industrial  aud  lUisccI 

Ahmeek  Mining 25 

Alliance  Realty 100 

AIlis  Chalmers  Co  1st  m 

s  I  6s  'JOopt'10  wi.  J- J 

American  Book 100 

American  Brass Ion 

llAmerican  Can  See  Stoc 
American  Chicle\)o..lOO 

Preferred loo 

Am  Graphopho  com..  100 

Preferred 100 

Amer  Hardware 1 00 

Am  MaltingOs  1914. J-D 
Amer  Press  Assoc'n.100 
Am  Soda  Eoun  com. .100 

1st  preferred 100 

2d  preferred 100 

Am  S8  Found  6s  '35  A&  O 

American  Surety 50 

American  Thread  pref . .  5 
AmTobac  (new)  comloo 

Pref,  4s,  6s  See  Stock 
Am  Typefo'rs  com. ..100 

Prsferred loo 

Amer  Writing  Paper.  100 

Preferred 100 

1st  sf  g'os  '19  op  '09.  J  -  J. 
HBarney<fe  Sm  Oar  ...100 

31  Preferred 100 

HBethTm  Steel  Corp  .100 

UPrel'erred 100 

1st  ext  5s— See  Stk  Ex 
BMss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar.. ..100 
Borden's  Cond Milk..  100 

Preferred 10U 

British  Col  Copper 5 

Butte  Coalition  Min./lS 
Casein  Co  ot  Am  com..  100 

Preferred ipo 

Casualty  Co  of  Amer.loO. 

Celluloid  Go 100 

Cent  Fireworks  com. 100 

Preferred. 100 

Central  Foundry 100 

Preferred , 100 

Deb  6s  1919  op  '01M-N 

Century  Realty l'OO 

ehesebroygh  Mfg  Co  100 
Chic  Pneum  Tool.  See  Ch 

City  Investing  Co 100 

HClanin  (H  B)  com 100 

111st  preferred 100 

112d  preferred 100 

Col  &  Hock  Coal&  1  pi  100 

1st  e  os  1917 J-J 

Col  tr  Os  Oct  1950. .J-J 
Consolid  Car  Heating  100 
Cona  Ry  Ltg& Reiiig. l'OO 
Consol  Rubber  Tire. .100 

Preferred 100 

Debenture  4s  1951  A<fcO 


Mich  Cent5sl9lO  ...  F-A  { 
Minn&StLg5s'll..F-A 
AIo  Pac  5s  Feb  10  '08.  F-A 
Nat  of  .M  ex  5s'o7.opt  A-O 
N  Y  Cent  5s  1910....  F-A 
Penn  Cogu4>-.s  1907 M-N 
Pa  BR  5s  Mar  15  '10.M-S 
StL&SF  g4V0S...J-D 
South'n  coll  ir  5s  '09.  A-O 
South  Ry  g  5s  1910..  F-A 
Tidewater  Con  Co0sl909 
U  S  Rubberg5s'08..M-S 
Westingh  El<fc  M  58.1907 
Wheel's  &  L  E  5s  '08-F-A 

Railroad 

Chic  Peo  &  St  L  pref.100 

Deposited  stocn 

Undeposited  stock 

Prior  lien  g4"-2s'30Md;S 
Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

Chic  Subway 1 00 

'Ft  W<fc  Den  Cy  .-td..l00 
Great  Northen  Ore  -S'ee 
NYNllii  Hartford— 

Con  deb  3  ]2S  1050.  J&J 
North'n  Securities  stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

H Railroad  Securities  Co.- 
lll.C.stk.tr.cfs.ser.A'62 
Seaboard  Air  Line — 

Coll  5s  ext  May  '11.  M-S 
SeaboardCo See  Bait 


98 '8 

96  *i 

98% 

97 

V9\ 

99H 

99 

99 

98  Hi 

95  ^ 

98 

95 

99 14 

98 '4 

H9-S, 

96»» 


Exch 


79 
160 
150 

Ex 
180 

99 
X  40 

83 
110 
103 

90 
1 


i   93 
187  ^ 
1      J\ 
310 
Exch 
35 
95 
2 
19 
83 
08 


8 

chang 

130 

130 

305 

160 

110 

t      73. 

20 

2 

70 

132 

1'2 

05 
2»a 

10 

71 

185 

410 

icago 

95 
104 

93 

93 

74 

9^ 
48 

2>a 

4 
20 
44 


68 

I  12 

118 

100 


100 
li."/" 


91 


93lfl 

02S 
963« 

97 1.. 

98^ 
99 

80 
90  %. 
97 
96 
97i, 

96"e 

:,'..'. 

DH', 

98 
99^2 
101 
99^ 
99  U 
'3Sh 
90% 
99 

9»ia 
98's 

0JJ- 

97  ' 


3 

3 

100 

67 

10 

19Hi 

x  list 

109 
tl37>t; 

36 

75 

91 

100 

list 


uoo 

125 

81 

175 
100 
list 
185 
103 

42 

85 

118 

104 

100 

3 

40 

10 

96 
192  H- 

434 

340 

list 

40 

M)0 

3 

21 

85 

72 
J126 

12 

55 
e  list 
145 
134 
375 

W 

13 

8r- 
5 

80 
140 
137 

16 

70 
3 

13 

73 
195 
430 
List 
105 
110 


t75 
85 
101^ 

52,l2 

6 
30 
46 


i  adurt  rial  and   '1  ■.if. 
Storage  BatterylOu 
Prod  B<  I 

'  Crucible  .-;■  ei loo 

DDiamond  Mate  .  Co.  IO0 
Dominion)  !oppi  1  new) In 

i"/u^'j.  

100 

d 100 

Electric  Vehicle loo 

100 

Empin-   Steel loo 

Preferred loo 

«  1  ederal  Sugar, com..  100 

"  Preferred loo 

1  leal  ..100 

•  Prefi  rred loo 

Gold  11  in  Copper 1 

1  a  (w  1,1.20 

on  Coppei  ...10 

...10 

...  10 

ck  Water  1 10— 

r.f.  0     . 

:  CO 100 

oal  obacco  Co..  100 
Preferred loo 

June  1  '22.  J-D 
Hecker-Joiies-Jew'l    Mill 

.1 

Hall-Mar.ne^ 
01  en  Land<&  iiNpioo 

•  5s   1910 M-.N 

Ho  iston  Oil 100 

Preferred 100 

on  Realty loo 

TIngi  rsoll-Rand  com.  UK 

•  Preferred 100 

nat'lBankingGolOO 
1  nt'n'J  .Merc  Marini 

Preferred 100 

Col  tr  d4V22op'07A-O 
Lnternat'l  Nickel 100 

Preferred 100 

International  salt loo 

1st  g"5.  1951 A-O 

International  Silver.  100 

Preferre<l loo 

1st  OS  1948 J-D 

Lackawanna  Steel...  100 

l,anston  Monotype 20 

Lawyers  Mort  Co 100 

JJLendb  Wilkesh  Coal.50 
Lord  ct  Taylor 100 

Preferred loo 

HLoriilard  (P)  prel  ...100 
Mackay  Companies  /See 
Madison  So  Garden. .100 

2d  0S1919 M-N 

UManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 

Mitchell  Mining 10 

MonongahelaR  Coal. .50 

Preferred 50 

Mortgage  Bond  Co...  100 

Nat  Bank  ot  Cuba loo 

National  Surety lou 

Nevada  Cons'd"  Copper.5 
Xev-Uiali  Miu  it  Sin.lt 

UNew  Central  Coal 20 

N  J  Ter  Dock  <fc  Imp.  100 
N  Y  Biscuit  Os  1911. M-S 
N  Y  Mtge&  Security,  loo 
1|New  York  Dock 100 

llPreferred loo 

N  Y  Transportation.. 20 
Niles-Bem-Pond  com.  100 

Nipissing  Mines 5 

^Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 190 

Phoenix  Securities... 
Pittsburg  Brewing 50 

Preferred 5o 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

1st  preferred 100 

2d  preferred 100 

Pratt  &  Whitn  pref. .100 
Public  Serv  Corp  of  Va- 

lstmg5s  July  1936  opt 
Realty  Assoc  (Bklyn)loO 
Royal  Bak  Powd  pref.100 
Safety  Car  Heat  <fe  Lt  100 

Seneca  Mining 25 

Singer  Mfg  Co loo' 

Standard  Cordage 100 

lstM.g.5s.'31red..A.O 

.Adjust.M.  5  s.Apr  1,1931 
Standard  Coupler  coml 00 

Preferred 100 

Standard  Milling  Co. 100 

Preferred 100 

1st  5s  .1930 M-N 

Standard  Oil  of  N  J..  100 
Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ..J- J 
.IJTexas  <fe  Pacific  Coal  1 00 

1st  OS  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrentonPotteries  comlOO 

Preferred  new  100 

Trow  Directory 100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp.. 50 

Preferred 50 

FJnit<jdUigarMig.,pf.loO 
niled  Copper 100 

Preferred 100 

U.  S.  Casualty 100 

U  S  Envelope  com...  14)0 

HPreferred 100 

U  S  Steel  Corporation — 

CWtrsf  5s'51opt '11. 

Coltrs/  os '51  not  opt.. 
U  S  Tit  Gu&  Indem.100 
IJUtah  Copper  Co.  See  S 
Waterbury  co,  com. .100 

Preferred 100 

Westchester    &    Bronx 

Title  <£  Mort  Guar.  100 

Western  Ice 100 

Westingh  Air  Brake. .50 
IJWestEl  <fc  Mfg— 5s  6'ee 
White  Knob  Min 10, 

Preferred 10 

WorthingPump  pref.100 


Bid 

s 

Exch 


i  90 

To' 

60 

200 

UOO 

0 

45 

120 

50 

90 

125 

o 

'>> 

70 

loo 

84 

14 

60 

8 

62 

107 

50 

t    11 

185 

52 

130 

98 

125 

Stk  E 

15 

Is 

4 

3\» 
13 


121 

lo 

30 
75 


9 
50 
40 
70 
70 

3 
17 
25  ^ 


Ash 

11 
list 


8"-. 
14 


10 
12 
10 
52 
50 

75 
103 

18 

2  5  4 

134 

w 

1240 


92 
90 

114 

25 

03 

108 
14 


224 
97 
98 
105 
13_ 
3  't 
35 


185 

394 
70 
3 

no 
124 

ov 

35 

85 

"30^8 

50 
Exch 


60 
10  4 
98 

95 

150 

101 

250 

80 

500 

5 

40 

10 

40 

120 

6 

24 

76 

505-- 

k   Exc 

J102 

74 

U04 

lOS 


15 
14 
9i2 
35 


87 

117 

118 

t    55 

r  62*9 

85 
00 
80 
225 
40 
99 

{111 
UI2I2 


tk   Ex 
474 
103 


26 

s'tt'B 
14 

114. 


103 
8 

50 
135 

52 

93  *4 
135 
7 

27 

71 
115 

88 

16 

60 

15 

07 
109 

574 

13 
190 

70 
140 
102 
135 
x  list 

25 


o 
3  4 

17 

478 

74 
23'a 
102 
102 
175 
131* 

4 
40 
35 


190 

45 

80 

4 

120 

13 

7 

50 

90 

t      4 


list 
3 


13 

102 

974 
155 
105 
270 
100 
515 
74 

51 

12  4 

45 

130 

9, 

29 

79 
510 
h'ge 
I06 

85 


175 
16 

17 

100 

45 

92 
122 
122 

60, 

64 

92 

674 

90. 


112 


190 

list 

48- 

1034 

4-166 

264 

150^ 

xlist 

24- 
117 


♦  Buyer  pays  accr'd  int.  fPrioepersh.  tSaleprioe.    aEx-rigllts.xEx-div.  iNewstock.  USells  on  SCkVExch.,  but  not  a  very  active  security. 
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RAILROAD     GROSS     EARNINGS. 

The  following  table  shows  the  gross  sarnie  y  STE  \\I  railroad  from  whi  sh  regular  we<  I  nonthly  returns 

can  be  obtained.     The  first  tw  >  oolumns  of  :;  ;ures  gi<  ■  irnings  for  t!i  a,  an  I  the  last  i  wo 

columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.     We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roa  1-  whose  fiscal  year  docs  not  begin  with  July,  but  co\  ie  other 

period.     The  returns  of  the  strei  lys  are  br  'y  on  a  subsequent  page. 


ROADS. 


Ic   or 
Month. 


Ala  Great   Southern 

NO  5t-  -- 

\  A:   P 

,v  North.. 

6  ie. 

I !']... 

i  &  Atl'c. 

Line 

tral.. 

llrv 

Bu:Talo  &  Susq 

rsey. 
•  mthern. . 

on  Ry 

Chic  liui  , 

them 

Paul 

.  irth  West. 

tul  M  &0_ 

Chic  Term  Tran  RR 

is  Pac 

St  L 

h  Co. 

&  I.aur.. 





Corn  :anon 

Deir.  intle 

Detroit  & 
Det  Tol  &  Iro 

inlp. 
Dul  So  -Shore  &  Atl- 

Erle  

er  H 
Falrchlld  &  N 

. 



Mil I 

lUtiC. 

■n 

iral. 



land. 



lilexj 


Kanawha  ijc  Mich.. 

Lou:  Vrkan. 

a 


—Sea  Sout 

February 
Febru 
February  . 

iry  .- 
ary  -. 

.her 
January   .. 
.lami. 

January   .. 
Febm 

laiuiary   .  . 
!  St  « 

January  .. 

..her 
1st  wk  Mch 
1st  wk  Mch 
1st  wk  Meli 
January  . . 
1st  wk  Mch  I 
January  - . 

try  .. 
January  .. 

..  Mch 
\c\. 
January  .. 
January  .. 
January  .. 
1st  wk  Mc 
Sout 

New 

January  .. 
.  Mch 
iry  .. 

January  .. 
Janu.v 

.  Mch 

.  Mch 

Mch 

1«U  wk  Mch 
January  . . 

January  . . 

ber 
January  .  _ 
December    ' 

try  . 
Febru 
Febru 

ry  -.' 

Janua 

January  .. 

January  .. 
Janu-'. 

icr   .. 


Inus 

s  s 

hern   R 


July    I  '   liiitr 


<  "urn  .'..' 

Year. 


ir. 


J  .107 
127.012 

.2  5  7 

5,242 

275.661 

2,91  I 

151 
163 

1  I'- 
ll)?, ion 
1,2  I 

3,400 

2,000,288 

4.921 

.17-1 

in 
York 
1,776,378 
5,292,816 
1,133,970 

hern 
Voi 
York  Cen 

IS  I 

277 

= 

17,033 

39.399 

26.768 

.003 
hern 

177 

122 
15 

1,341 

In. 


121,433 

3,232 
,764.966 

80.14  1' 
,191,758 
,573.466 


!  13. 394 

161 

136,523 

119.241 

1  .13 
237,400 
2  423 
2,858 
,816 
2.950 
987,255 
,824 
107 
tral. 

5,358 
4,849,550 
1  ,027 

ilway 

tral. 

tral 

187,253 

232,984 

25,866 

51  ,225 

23,508 

317,7"., 
21,362 

24.67(1 
52,950 

.4:;.; 
ystem. 
1,815 
51.787 

238. 4  77 
2,495 

- 

0,511 

2  ! 

7,755 

10' 

191 

tral. 

.830 
41,279 
934 

95,571 

2.45" 


1  ,042 

27 

53,271 

, 
15,082 

1,809 

.",  ,656 
1  ,059 

4,707 

17.'. ''II 

8.5  (8 

15,485 

14,583 

27 


,432     1 
,610 

7  7." 

,888 

,800 



723 

434 
16S 


30,37 
41,172,756 

8,572,308 

1,159, 


('.  17 
.7  1  6 

,367 

29 

916 
975 

.1  20 

,836 

21 

,006 


33,382 
37,781 


1,498 
9,212,273 
182,305 

126 

14,375, 
853 

: 

I 


1  18 


io,;  14 

1,813,294     1.G7G 
39,9 


5 1  :• 

96  | 
728 

201 

347 
".  1  5 
912 

771 

. 

U7H 
(171 

4. -.7 
403 

2  12 

u  12 


228 

936 

1(12 
161 

311 

-or> 

124 
807 


20,300 

1,191 
1,312 

1,610 

4,020 

5.17;; 


,807 


20,050 

.111  3 

I  .307 


.7ii". 


577  20, 23 1 

675,87  ' 
32.703 


211.290         210 

5.471  . 


.\. 


it  L. 

>  &,  N 




. 


5  1  ? 


■ 

17.10  1 

7.232 


If.  7 
067 

177 


080 
,G31 

.211 


.      :  1  lid   I!''  ci 
.   Shore  A-  \l  S 
e  Brie  & 
c  I iid  &  Sou   / 
mi  em  n 
c  A  St  L 
S 
'    -ill  North. 
i  i   e  Eri< 
Rutland 

Ohio  &  st  ;.. 

\"    V    I  LOU  is 

\  "•,   i  mi  &  Western 
N   **    Susq  &  V. 

•  :.  &  Western. 

\'orth(  ru  Central  .. 

Pacific 

.'    ■  '<>.:  It   CO 
d  l'.-mi  —  Last  I»&  E 
</  West  of  P  &  E. 

Eastern .. 

Phlla  Bait  &  Wash. 

Philadelphia  &  Erie 

■     :.  Chlc&St   1 

&    Lake    Erie 

.  Southport 

Reading   Railway 

Coal  &  Iron  Co.. 

Total  both  cos 

d  &  Pot... 

, :  anile  June 

uide  Sou!  h.  - 

Island  System 

.  SI  I.  &  San  Fran 

,-  Evans  &  Ter  H. 

Total  of  all  lines. 
and 

&  Grand  Isl. 

&  San  Fran 

St  Louis  Southwest. 

lard  Air  Line.. 

Sierra  Railway 

ern  Indiana. - 

cSouthern  Pac'flc  Co 

i  Rallway-. 

Mobilc  &  Ohio... 

NO  &Tex  P. 

:  Great  South. 

Ga  South  &  Fla_. 

atral 

&  Pacific 

Io  &  Ohio  Cent 

e 
lo  St  L  & 
bee  Valley.- 
.     &    Hu  Halo 
m  Paclilc  S 
.  &  Si .  \ 

Wabash 

rn   Man  land. 
■sey    A:  Sea 

i    Erie. 

W'lu     H 

Wisco  tral.. 

Wrlghtsv  &  Tennille 

Valley 


mlnos. 


I  i  i.  . 

nary  - 

Febru 

l.iry  . 

ary  . 

iarj  . 

February  . 

February  . 
-  See  New 

I'V    . . 

January  .. 

ry  . . 

January  .. 

'  ii 
January  .. 
ary 

January  .. 
December 

January 

New 
January  _ . 
January  . . 

January  ._ 

iry  .  . 
ober 
i  (ecember 

1  st   w  : 

January  ._ 

January  .- 

January  _. 

January  .. 

Si 

January  .  . 
Rock 

1  St   V  . 

December 

February  . 
Februi 

Janu,  . 

1st  Wi      Li 

4th  v  : 

4th  wk  Feb 
February  - 
4th  wk  Feb 
1st  wk  Mch 

ry  . . 
January  .. 
1st  v.i;  Mch 
1st  wk  Mch 
January  . 
February 

iry  . 

ry 

.  Mch 
January.  . 
1st  \vl;  Mch 

January  . 
February. . 


is  Fiscal  I 


a  -'   ■         ottc  Air  Line 

Cei     al 

Manistee  &  Northeastern 

Manistlquo 





ork  Ccn!  ral 

re  &  Michigan   South 

Erie   cv  '.  

o  I  in  liana  iV  Southern 

•  ral 

Chic  A:  St  Louis 

rn    

1  Northern       

iurgh  &  Lake  Erie 





entral . . 

h  &  Erie.. 
Baltimore  &  v. 



ii   Junction 

■■  Pad   c         

ey  &  Seashore 


Ci/rr,  itt 


.1  13 

.  1,108 

2  1  / 

1    82  1,2 
225 

1  ,022,316 

177.IM3 

5,315 

Vork  Cen 

615.719 

27- 

2.559 

. 
1,511   651 

12683712 

305 
\  or; 

1,246,140 
660,852 

122 

Voi-: 

3,686,868 

3.815.258 
7.502.12li 
16  I 

75.5(12 
i  1  ,318 

l,2.i  I 

165,657 
9,28;     76 

Vorl 

id  Sy 
107,481 
.    9  !.' 
28,104 
121  .17. 
B5975 
,083 
183,5 
191 
121 

177,100 
;::.  316 
295 

7.  128 

379 

20,730 

70,695 

6,670 

9,772 

1 

in, 
280 

100.557 

17,438 

5  ,380 


15  -IT. 


s 

187 

I  .7  13 
228 

■ 
96  I 

175 
751 
tral. 

25.S 
!     ft 

9  17 
1  ,U23 

12002 

.  oo 
tral. 

1  ,187 

002 

2  111 
tral. 

I 
3,452 

2  .8  1  5 
0,2  07 

144 

5  5 

9 

:  .177 

3  57  2 
167 

7,918 
tral 

US 

180 

1  ,239 

25 

1  15 
8,181 

1  69 

122 
172 

23 

247 

9 

337 

21 

71 
4 

54 
115 

89 
264, 
106, 

701 


124 

,871 

03  2 

757 

■ 

63 

U37 
0 

512 


340 

,075 
092 

520 
421 

•5  1  1 
358 
,07." 
,81S 

,005 

,483 

088 

826 
168 

799 

182 
i  3  I 

2  3  1 
235 

32; 

490 

712 
879 
87! 
025 

170 

. 

083 

248 


Jan  1 

Jan  1 

Jan  1 

.l.i'i  1 

Jan  1 

Jan  i 


Jan  1 
Jan  1 
Ian     1 

Jan  1 
Jan    1 


to  i  eb 

to  Feb 

to  Meli 

to  Jan 


July   I  /'.  Latst  1 


Inus 


3,47  I 

I  ,6  18,  il 
18,024 


1.277 

i,012 

7,2'. 

.ii      16,753 
Inc.  4,37 

9,751,778 
4,698,331 

17.84  I 


1   793 


.70  1 

,478 

,88  1 
,410 
,826 


i.lll 
1  ,07. 

.504 

83,9  l  I 
6,500 

8,871.27  s 

1  ...  i  ,658 

3  .588 


; 

2  1,72?  ,274  ,99  I 

21,807,505  20.918,041 

16,536,  189   15,193,085 

877.111         789,972 

438,072         364,256 

422,8  I  ' 

1,606   25,184,219 

1  ,374,276     !  ,309  136 

64,840 ,9ie    .7  '.81,800 

1,015,930         937,125 


7,286 
7,739,558 
293,334 

72,266 

7,071 

i  ,288 
2,712 

1.47' 

1  1,5  16,408 
,896,94  I 

508,207 

14,07 

18,748 

.,771 
18,916 

4.007,500 

..105 
6,43 


Current 


S3 


31 

31 

21 
21 

28 

28 
28     2 

31    12 
31 

..' 

7 

3  1 


,477,323 

0,140 
189.472 

583,712 
280,010 


257, 

36,682, 

5  .451  . 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


>ily  Summaries. 


Year. 


Har 


Monthly  Summaries. 

1906 

(12  i  ro 

Jun< 

1906 

(113  r. . 

( 1  1  7  !'■ 

(118  i  ■ 

•■ 

. 

1907 

nt 

170 

i 


ear. 

Inc. 

t,r  Der. 

S 

12.11 
13.73 
12.11 
7.58 
ID. 77 


both 

ides 

■  earning! 

■   ;l»n*  Illinois  4  Iowa 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first 
week     of     March.        The   table     covers    39    roads   and    shows 

8.42%  increase  in  the  aggregate  over  tin-  same  week  last  year. 


First  week  of  March. 

1907. 

1906. 

Increase. 

Decrease. 

Buffalo  Rochester  &  Pittsburgh 
Canadian  Northern 

8 

151.7  11' 

107,100 

1 ,241  .ooo 

273,400 

3,478 

158,183 

101,073 

30.480 

277,301 

364 . 1  00 

28,314 

80,554 

49,871 

729,056 

122,000 
151,790 

56,525 
987,140 
165,3  4.-, 

14,190 

or,  ,966 
188,175 

460,620 
741,000 

29,000 
183,584 
300,148 

11,319 

197,481 

1,083,542 

295,797 

20,730 

70,695 
511,461 
106,462 
109,537 

1 

161,789 

79,100 

1  ,133,000 

237,400 

2,858 

148, 824 

107.840 

32,565 

232,981 

317.700 

21.30  2 

81.171 

52,950 

711,787 

104,000 
146,840 

61,948 
819,850 
156,582 

14,405 

07.050 
190,769 
301  .850 
703,000 

28,000 
169,235 
276,848 
•J  ,3. -.8 
180,826 
1,091,234 
247,327 

21,712 

71,879 
498,055 

89,985 
106,029 

% 

27,700 

108,immi 

30.000 

620 

9,359 

44,317 

40,400 

4t952 

17,269 

18,000 
4,950 

167,290 
8,763 

5,406 
98,704 
38,000 

1,000 
14,349 
23,300 

1,961 
16,655 

48,470 

13,406 

16,477 

3,508 

$ 

10,077 

Canadian    Pacific 

Central  of  ( ieorgia 

Chattanooga  Southern 

Chicago  Great  Westei  d 
Chicago  Indlanap  &  Louisville 
Chicago  Terminal  Transfer 

Colorado  &  Soul  hern 

3,167 
2,085 

Denver  <&  Klo  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  <Sc  Ironton 

Duluth  South  Shore  &  Atl... 

Grand  Trunk  of  Canada 

Grand  Trunk  Western               ^ 
Detroit  Grand  Haven  &  Mllw  | 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanle  of  Mexico 

Iowa    Central   

3,917 
3,079 

5,423 

Louisville  &  Nashville.. 

Mexican    International 

Mineral  Range 

200 

Minneapolis  &  St  Louis 

Minn  St  Paul  &  S  S  M.. 

690 

Missouri  Kansas  &  Texas. . 

Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

Mobile  &  Ohio 

National  RR  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

7,692 

Texas  &  Pacific 

Toledo  Peoria  &  Western.. 

Toledo  St  Louis  &  Western 

Wabash 

982 

1,184 

Western    Maryland ..    . 

Wheeling  &  Lake  Erie 

Total  (39  roads) 

9,478,735 

8,742,324 

774,916 
736,411 

38,505 

Net  Increase  (8.42%) 

For  the  fourth  week  of  February  our  final  statement  covers 
43  roads  and  shows  6.15%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Fourth  week  of  February. 

1907. 

1906. 

Increase. 

Decrease. 

Previously  reported  (36  roads) . 

Alabama  Great  Southern 

Cincinnati  New  Orl  &  Texas  Pac 
Detroit  &  Mackinac 

$ 

10,216,813 

121,520 

196,195 

27,449 

80,340 

45,527 

35,316 

105,507 

$ 

9,562,451 

122,189 

235,744 

24,305 

85,652 

38,272 

23,469 

108,949 

$ 
756,036 

3,144 

7,255 
11,847 

S 

101,674 

669 

39,549 

Detroit  Toledo  &  Ironton  ... 
Gulf  &  Ship  Island 

5,312 

Texas  Central     ..        ..    

Wheeling  &  Lake  Erie 

3,442 

Total  (43  roads) 

10,828,667 

10,201,031 

778,282 
627,636 

150,646 

Net  increase  (6.15%)... 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Feb.  23  1907.  The 
next  will  appear  in  the  issue  of  March  23  1907. 

Gross  Earn'gs  Net  Earnings 

Current        Previous  Current        Previous 
Year.             Year.  Year.  Year. 

Roads.  $  $  $  $ 

Bridget 'n&Saco  Riv.b..Jan  2,914  2,902  403  883 

July  1  to  Jan  31 28,773  29,347  9,820  10,358 

Canadian   Northern Jan      351,400  359,900  def58,900  99,300 

July  1  to  Jan  31 4,267,500  3,053,100  1,258,700  1,089,200 

Chic  Indianap  &  Louis. a  Jan       430,897  423,038  79,422  102,306 

July  1  to  Jan  31 3,538,864  3,555,937  1,119,926  1,283,501 

Cuyahoga  Teleph  Co Jan         32,946  30,747  21,520  19,009 

Grand  Trunk  of  Can — - 

Grand  Trunk  Ry Jan  2,516,953      2,240,536         574,733         530,448 

July  1  to  Jan  31 19,963,355   18,246,454     5,556,082     5,120,044 

Grand  Trunk  Western.Jan      450,151         414,626  37,959  40,392 

Det  Gr  Hav  &  Milw_..Jan      147,941        122,149  21,412  28,712 

Canada  Atlantic. Jan       125,069         118,256  defl8,492  4,380 

Interoceanle  of  Mexico.. Jan      639,141         562,190  182,157  189,396 

July  1  to  Jan  31 4,083,476     3,524,027  995,936  991,716 

Lexington  &  Eastern. b. Jan           41,419           41,279  9,871  20,031 

July  1  to  Jan  31 318,856         303,360  123,329  123,624 

Longlsland.b Jan              Inc.  45,934  Dec.  22,329 

July   1   to  Jan   31 Inc.  631,917  Inc.  293,363 

Mexican    International..  Jan      711,304         638,981  199,328  275,718 

July  1   to  Jan  31 4,627,S47      3,915,656  1,480,716  1,735,801 

Mo   Kan    &  Tex. a Jan   2,293,266      1,693,094  741,392  380,645 

July  1   to  Jan  31 15,629,861    13,029,505  5,813,629  3,871,734 

National  RR  of  Mexico.. Jan  1,334,060      1,204,976  503,121  494,108 

July  1  to  Jan  31 8,730,719      7,850,351  3,202,957  2,977,146 

Hidalgo  &  Nor'east'n.Jan        84,136          19,164  .   _   . 

July  1  to  Jan  31 591,665           169,305 

Nevada  Cal  &  Oregon. a. Jan         14,178           12,366  0,229  3,336 

July  1   to  Jan  31 168.074         142  970  100,965  66,054 

St  Jos  &  Gr  Isl'd.b Jan       140,069         118,688  54,463  34,660 

July  1   to  Jan  31 1,015,930          937,125  412,521  330,235 

Tidewater&Western.b..  Jan          7,428             9,494  1,037  3,520 

July    1    to   Jan   31 50,264           51,332  3,701  12,282 

Tol  Peor  &  Western. b__ Feb         99,355         104,142  19,180  21,070 

July  1  to   Feb  28 859,856          905,744  198,763  207,279 

Tol  St  L  &  Western. a... Jan       332,997         329,712  p92,369  pOn.rm 

July  1   to  Jan  31 2,471,114      2,509,007  p681,795  p587,024 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deduct  I 

V  For  Jan.  1907  additional  income  was  §3,098,  against  $4,657  in  1906; 

and  for  period  from  July  1  to  Jan.  31  was  §21 ,782  In  1907,  against  §14,705 
last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest ,  &c,  with  the  surplus  above 
or  deficit  below  these  charges: 


I m ..  Rentals,  &c. — 

(urn  ill  l'r, 


—Hal.  of  Net  E'nas. — 
Current        Previous 


Itoads. 

1  ear. 

$ 

Year, 
i 

S 

Yiur. 
$ 

Bridget  on  &Saco   River 

July    1    to  Jan   31 

Jan 

548 
3,801 

543 
3.801 

defl  10 
6,019 

34C 
6,557 

Cuyahoga  Telephone 

Jan 

13.928 

13,010 

7,59  2 

5,993 

Mo   Kan   &  Tex 

July   1   to  Jan  31    . 

Jan 

■123.070 
2,902,726 

365  .0  28 
2.  .-,52.185 

,710 
2,910,903 

15.017 
1.319.549 

Nevada  Cal   &  Oregon . 
July   1   to  Jan  31  _. 

Jan 

•"..30  2 
22.571 

2.039 
17,035 

£4,486 

2-88.205 

z802 
x49,895- 

St  Jos  &  Gr  Island 

20.967 
1  12.730 

21,432 

1  15,908 

3  3.496 
269,791 

13  228 

July   1   to  Jan  .',1 

184,327 

Tol  Peoria  &  Western.. 
July   1    to   Feb  28.. 

.Feb 

24,482 

193,120 

23,422 
183,478 

dels, 246 

5  642 

def2,352 
23,801 

x  After  allowing  for  other  income. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  i  itement  of 

this  kind  will  be  found  in  the  issue  of  Mar.  2  1907.     The  next 
will  appear  in  the  issue  of  Mar.  30  1907. 


Cross  Earn'gs 

Current        Previous 


Itoads . 
Ft  Wayne  &  Wab  Valley.  Jan 

Helena  Lt  &  Ry  Co Dec 

Jan  1   to  Dec  31 

Honolulu  Rap  Tr  &  L  Co.  Jan 
Niagara  Gorge  RR.b — 


Oct  1  to  Dec  31. 
July  1  to  Dec  31. 
Jan     1  to  Dec  31. 


St  Jos  Ry  Lt  H&PowCo.Feb 
Jan    1    to    Feb    28 

Schuylkill   Ry  Co.a— 

Dec  1  to  Feb  28 


Year. 
$ 

91  178 
25,950 

247.154 
28,381 

15,435 
128.007 
158,362 

62,711 
131.410 

43.737 
170,684 


Year. 
$ 
80,145 

23,629 
229,080 

27,958 

17.998 
112,513 
141,100 

60,214 
126,792 


Net  Earnings 

Current        Previous 


Toledo  Rys  &  Lt  Co.a. ...Ian      170,684         159,053 

Trl-City  Ry  &  Lt Dec       157,239         144,535 

Jan  1  to  Dec  31 1,251,507      1,091,693 

United  Tr  Co,  Albany. b— 

Oct      1  to  Dec  31 472,974  434,981 

July    1  to  Dec  31. 1,000,136  894,056 

Jan      ltoDec31 1,879,933  1,736.792 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes 


Year. 
t 

36.383 
10,525 
93,260 

11  ,9  12 

def.578 

83.367 
82.624 

29,104 
00,101 

20.569 

71,645 

04,052 
498,910 

170,333 
399,405 
760,603 


Year. 
$ 

32,414 
10,040 
91,575 

10,972 

4,268 

71  ,532 
68,267 
30,051 
62,954 


75.905 

61.757 
399,112 

151,185 
296,618 
57  4,735 


Interest  Charges  and  Surplus. 


— Int..  Rentals.  &c. — 
Current        Previous 


Year. 
$ 

3.54  2 

42,500 

6,394 


Roads. 

Helena  Lt  &  Ry  Co Dec 

Jan   1   to   Dec  31 

Honolulu  Rap  Tr  &  L  Co.  Jan 

Niagara  Gorge  RR — 

Oct     1  to  Dec  31 13,535 

July    1  to  Dec  31 27.792 

Jan     1  to  Dec  31 54.188 

Schuylkill  Ry  Co— 

Dec  1  to  Feb  28 17,125 

Toledo  Rys  &  Lt  Co Jan        44,186 

Tri-City  Ry  &  Lt Dec         32.124 

Jan  1  to  Dec  31 243.138 

United  Traction  Co.  Albany — 

Oct      1  to  Dec  31 87.482 

July    1  to  Dec  31 174,963- 

Jan     1  to  Dec  31 348,425 

x  After  allowing  for  other  income  received. 


Year. 
S 


— Bal.  of  .Ve  t  E'ngs. — 
Current        Previous 


5,435 


Year. 
S 

6,983 
50,760 

Z5.988 


Year. 
% 


26.113 


12,962  Zdef.13,919 
26,944  Z56.00  2 

53,340  Z28.882 


3.444 

27.459 

32,528 

255,773 

£84,791 

£230.041 
.142  3,920 


xdef.8.678 
2-44,670 
114,160 


42,290 


86,581 
173.162 
345,909 


33,615 


Z66  ,723 
1128,125 
£238,592 


ANNUAL   REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  edition 
of  the  "Ry  and  Industrial"  and  "Street  Railway"  sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads —  Pace. 

Chicago  Peoria  &  St.  Louis 505 

Cleve.  Cin.  Chic.  &  St.  Louis 155 

Del  Lackawanna  &  Western —  455 
Huntingdon  &  Broad  Top  Mtn. 

RR.  &  Coal 339 

Maryland  &  Pennsylvania 390 

New  York  Chicago  &  St.  Louis.   155 

Norfolk  &  Southern 159 

Northern  Central 504,  513 

Pennsylvania  RR 566,  574 

Philadelphia  &  Erie 391 

West  Jersey  &  Seashore 572 

Industrials — 

American  Can 337 

American  Cigar 567 

Amer.  Dist.  Teleg.  Co.  of  N.  J..  572 
Amer.  Dist.  Teleg.  Co.  of  N.  Y.  222 
American  Pipe  Manufacturing..   218! 

American   Radiator 572 

AmericanSnuff 567 

Amir.  Soda  Fountain  (bal.  sb.l.  272 
Am.  Sugar  Ref.  (bal.  sh.  Dec. 31)   448 

American  Woolen 567 

American  Writing  Paper 506 

Associated  Merchants  (half-yr.).  510 
Bell  Telephone  Co.  of  Canada..   573 

Bell  Telephone  Co.  of  Phila 451 

Bell  Telephone  Co.  of  Missouri. .  510 
Central  Hist.  &  Print.  Tel.  Pitts. 

Central    Leather 505 

Chesapeake  &  Potomac  Teleph.  510 
Chicago  Jet.  Rys.  &  Union  Stock 

Yards 44  6 

Cblcag-'  Pneumatic  Tool 389 

Colorado  Telephone 573 

Consolidated  Cotton  Duck 45  2 

soiidated  Om  of  New  York.   219 

Consolidated  Rolling  Stock 567 

Creamerv   f'kjr.   Mfg.,  Chicago. . 
Cumberland  Teleph.  &  Teleg. ..   393 

Daly-West  Mining 510 

Diamond  MaVeh 341 

Dominion  Coal 505.  5  14 

Du  Pont  (E.  I.)  de  Nemours 449 

Empire  Steel  &  Iron 510 

General  O&emfaal. .  _ .  . . -    269 

Guggenheim   Exploration 505 

Havana   Tobacco 567 


Industrials — (Concluded.)         Page. 

Hudson  River  Telephone 511 

Illinois  Brick  (bal.  sh.  Dec.  31).   337 

International  Silver 567 

Intern.  Smokeless  Pow.  &  Chem.   393 

Kansas  National  Gas 568 

Keystone  Telephone,   Phila 218 

Lackawanna   Steel 269 

Lehigh  Coal  &  Navigation 568 

Mackay  Companies 447 

Mfrs.  Light  &  Heat,  Pittsburgh.  448 

Marsden  Co 274 

Massachusetts  Lighting 452 

Milwaukee  &  Chicago  Breweries.  452 

Montana  Coal  tc  Coke 389 

National  Biscuit 388 

National  Carbon ..£506 

Nebraska  Telephone 452 

New  York  &  New  Jersey  Teleph.  452 

New  York  &  Richmond  Gas 511 

Nova  Scotia  Steel  &  Coal 452 

North   American    209,  278 

Osceola  Consolidated  Mining ,452 

Pennsylvania  Telephone 342 

People's  Gas  Lt.  &  Coke,  Chic..*38S 

Pittsburgh   Coal 389 

Pittsburgh  Plate  Glass i  34  2 

Pressed  Steel  Car ?447 

Prov.  Loan  Society  of  N.  Y !  569 

Quaker  Oats 506 

Quiney    Mining 577 

Railway  Steel  Spring 569 

Richelieu  &  Ontario  Navigation..  453 
Southern   New.Eng.  Telephone.- 275 

Spring  Valley  Water 5577 

Toronto  Electric  Light 395 

Union  Natural  Gas  Corp.,  Pitts.   395 

Union  Oil.  California *453 

Union  Switch  &  Signal f449 

United  Box  Board  &  Paper "1453 

United  Copper  (13  mos.) ../448 

United  States  Leather £505 

United  Slates  Steel  Comoratlon.    268 
Warwick  Iron  &  Steel "c343 

Street  Railways — 

Georgia  Railway  &  Electric 570 

Inter-State  Railways.  Phila '570 

Louisville  Ry V  5  07 

Twin  City  Rapid  Transit |446 


M  \k.  16  liioT. ; 


THE  CHRONICLE. 


<;_>:* 


Delaware  &  Hudson  Co. 
(Report  for  Fiscal  Year  ending  Dec,  31   L906.) 
President  David  Willcos  saya  in  substance: 

Ot  w  ral  i;,sults.  The  net  income  for  the  >  ear  after  nil  charges,  being 
12.28%  on  the  capital  stock,  was  $.'>.  156. 137  As  stated  below,  there  "as 
a  suspension  of  work  at  the  mines  continuing  for  8  weeks  during  April  and 
lift]  'The  net  lneoine  for  these  two  months  was  less  than  for  the  cone 
spondlng  months  of  190G  In  the  sum  of  $1,120,772,  and  tills,  of  course 
affected  the  income  for  the  year. 

Dividends  on  the  stock  have  been  paid  at  the  rati  amounting 

to  12,867,174:  tin'  balance  of  Income,  amounting  to  12,288,964,  baa  been 
credited  to  general  proiit  ami  loss  The  following  sums  bave  bun  cbai 
to  genera]  prom  ami  loss  ami  credited  to  the  accounts  below  specified 
respectively:  railroad  equipment,  $1,592,683;  new  railroad  const  ruction. 
1,910;  unmlned  coal,  $262,663;  advances  on  unmlncd  coal.  (239.918 
After  various  miscellaneous  adjustments,  the  Increase  to  the  Credit  Of 
profit  and  loss  Is  8493,801,  making  the  present  proiit  and  loss  surplus 
87.483.282. 

ContertibU  Debentures  and  Stock.  -June  IS  1906  814,000,000  debentures 
were  Issued,  due  June  1  .">  1916,  Interest  at  4%,  'and  each  debenture  of 
$1,000  Is  exchangeable  from  June  15  1907  to  June  IS  1912  for  .">  shares  of 
stock.  In  order  to  provide  for  such  conversion,  an  Increase  ot  S7.ono.oiin 
In  the  slock  of  the  company  lias  been  duly  authorised.  This  makes  the 
stock  of  tbe  company  as  follows:       Total  amount   authorized.   S57. ,000; 

retired  bv  sinking  fund,  81,288,500;  held  to  redeem  convertible  bonds  and 
debentures.  $11 ,722,500;  not  vet  Issued.  13,000,000;  balance,  outstanding, 
840,989,000 

Paynunt  of  Debentures,  Ac. — Debentures  have  been  paid  as  follows: 
Equipment  debentures.  $200,000;  car  trust  certificates,  $150,000;  Hudson 
Coal  Co.  debentures,  $235,000;  total.  $585,000.  in  addition  $228,500 
stock  lias  been  purchased  and  canceled  ami  $100,000  convertible  debentures 

have  been  purchased  and  are  held  lor  conversion  and  cancelation  upon 
arrival  of  the  conversion  date  (June  18   1907). 

SInktnp  Fund.— The  Sinking  fund  for  1906  was  $324,534,  viz.:  Divi- 
dends on  stock  heretofore  retired  by  sinking  fund.  $80,196:  charged  In 
expenses  of  coal  department.  $238,338:  total.  $324,166.  'This  amount, 
with  $223,632  to  the  credit  of  the  sinking  fund  Dec.  31  1905,  and  $8 
In  addition,  was  applied  In  acquiring,  us  above  stated.  $228,500  Stock  and 
$100,000  of  convertible  debentures.  The  total  payments  for  the  sinking 
fund  were,  therefore,  $557,000  and  the  balance  to  the  debit  of  the  fund 
Is    S.s  - 

Coal  Production. — The  total  amount  of  anthracite  coal  produced  by  all 
parties  during  1906  was  55,698,595  tons.  The  amount  produced  by  this 
company  was  5.401,389  tons.  At  the  close  of  the  year  It  had  on  hand 
136,864  tons.  The  employees  at  the  mines  suspended  work  from  April  1 
until  May  15  1906,  when  work  was  resumed  upon  the  terms  already  pre- 
vailing', which  were  those  settled  In  1903  by  the  Anthracite  Strike  Com- 
mission. This  was  in  accordance  with  the  suggestion  made  by  the  opera- 
tors before  the  suspension  began. 

Improvements,    &c. —  The    betterments   and    additions   to   the    property 
during  1906  aggregated  $5,907,786.     Their  cost  has  been  as  follows: 
Coal  department  (new  breakers  and  washerles,  $280,280,  &c.  &c.)  $008,810 
Railroad     department     (block     signals.     $325,859:    extension    of 

tracks.  $281,930;  substituting  90-lb.  for  80-lb.  rails.  $145,485; 

round-houses,  turn-tables.  &c,  $107,641;  yard  improvements. 

$105.576 ,  <Scc 2  ,07.->  ,465 

New  equipment  for  the  railroad  department 3,223,511 

On  account  of  these  expenditures  there  has  been  added  to  railroad  con- 
struction $971,379  and  to  railroad  equipment  $1,413,761.  aggregating 
$2,385,140  added  to  these  capital  accounts:  the  balance,  amounting  to 
$3,522,647.  has  been  charged  off. 

The  following  new  equipment  has  been  acquired  by  purchase  or  con- 
struction: 57  locomotives  4  baggage  cars,  3  steam  shovels,  2,014  coal 
cars.  18  milk  cars  and  49  cars  used  in  the  company's  service.  The  result 
has  been  an  addition  to  the  tractive  power  of  the  locomotives  amounting 
to  2,104.654  pounds  and  to  capacity  of  the  cars  amounting  to  123,080,000 
pounds. 

During  the  year  the  work  of  equipping  the  lines  with  automatic  block 
signals  has  been  steadily  continued.  Since  this  work  began  in  1904  there 
have  been  so  equipped  a  total  of  139.13  miles  of  single  track  and  113.4 
miles  of  double  track  at  a  total  cost  of  $626,136.  The  block  signaling 
Installation  already  completed,  with  that  now  In  progress,  will  cover  the 
entire  main  line  and  the  two  most  Important  branches.  It  Is  anticipated 
that  the  work  will  be  completed  during  the  coming  year. 

Passenger  Service. — In  view  of  current  criticism.  It  seems  proper  to  men- 
tion the  history  of  the  company  In  the  matter  of  passenger  service.  During 
the  last  12  years  It  has  carried  about  75,000 ,0oo  passengers.  There  have 
been  but  3  passenger  fatalities.  These  occurred  in  the  same  accident 
which  was  due  to  the  engineer  violating  the  rules  by  running  past  a  signal 
which  was  set  against  him.  The  Susquehanna  Division,  comprising 
487.52  miles  of  track  of  all  kinds,  has  been  In  operation  more  than  30 
years  without  a  single  passenger  fatality.  During  these  periods,  too. 
passenger  casualties  have  been  extremely  rare.  It  is  believed  that  these 
results  of  operation  compare  very  favorably  with  those  In  any  other  country. 

Double  Track. — The  main  line  of  the  company  is  now  double  tracked 
from  Wilkes-Barre  to  Mcchanlcvllle  and  from  Albany  to  Whitehall,  with 
the  exception  of  3  short  sections  aggregating  34.30  miles.  The  double- 
tracking  of  these  sections  has  now  been  begun.  When  the  same  Is  done, 
the  entire  main  line  will  be  double-tracked  from  Wilkes- Bane  to  Meehanlc- 
vllle.  a  distance  of  217  miles,  and  from  Albany  to  Whitehall,  a  distance  of 
78  miles,  making  In  all  295  miles  of  continuous  double  track. 

Acquisitions. — There  has  been  acquired  the  entire  capital  stock  of  the 
United  Traction  Co  .  which  operates  the  electric  lines  In  Albanv 
laer,  Troy.  Watervliet.  Cohoes  and  Waterford.  embracing  a  total  mileage 
of  82.33  miles.  The  Traction  Company  has  acquired  control  of  the  Hudson 
Valley  Ry..  which  operates  129.50  miles  of  electric  road  extendi- 
north  as  far  as  Warrensburg.  This  purchase  has  been  financed  tempo- 
rarily through  the  Northern  New  York  Development 

$175,000  capital  stock  of  the  Greenwich  &  Johnsonvllle  By.  out  of  a 
total  of  $225,000  i.as  been  acquired.  This  company  operates  a  steam  rail- 
road extending  from  Johnsonvllle  to  Greenwich,  and  thence  to  Schuyler- 
vllle.  embracing  a  mileage  of  21.24  miles.  An  extension  of  the  road  Is  in 
progress  from  Greenwich  to  the  Rutland  &  Washington  branch  of  this 
company's  road  In  the  vicinity  of  Salem,  an  additional  distance  of  al 
10- miles. 

Through  stock  ownership,  this  company  has  acquired  control  of  the 
Qu-  eal  &  Southern  Ry. .extending  from  Noyan  Junction 

Robert's  Junction,  and  from  St.  Lambert  to  Pierre,  total   mi 

of  constructed  road  Is  145  miles,     in  connection  therewith  will  be  acquired 

■   the   road  of  the   Naplervlllc   Junction    I: 
Point  to  St.  Constant.  are  subs! 

for  running  rights  from  Si  Lambert, 

and  acr>>  .  >r  Into  M 

that  city  i  ror  run  nil 

1  during  • 

bri<; 

pleted.  the  road  will  tr 

■ 

sh«'. 

com 

mil. 
operation. 

OBANOl 


Owned  and  co; 
Acquired  durlm: 


Produced  during  yea 
Owned  and  co 


Vons  (000a  amj    1906       1005.      1904.  1903.      1902.      1901        1900.      1899. 

Total  output      55,698   61  .  Ho   57, 193  I 

Prod.bj   I)  .vM    5,401  179     3,127  1,017      1,188 

Tot  .tons  card     8,690     9,354     8,233  B.858      1,610      ...71      6,228     0.480 

OPERATIONS  AND  FISCAL   /.'/>.'  /  f\S. 

Equipment  loo  iooi 

Locomotives 400  354  336 

Passenger  cars 123  tnl  302 

Freight  oars   18,788  12.770  13.298 

Company  oars - 791  708  .11 

(>/i<  rations — 

Passengers  carried  earning  revenue  7.1'sl  946  0,880,519  6,633,188 

\...  111  passengers  cai  lied  one  mile  181,853,337  120  ..215 

A  v.  receipts  per  passenger  per  mile  2.142  cts.  2.170  cts.  2.185  ota. 

nger  earnings  per  train  mile  $0.94808  $0.94125  50.91:172 

Tons  freight  carried  earning  revenue.  18,286,646  18,021,300  15,612.188 

1  'ons  uelght  carried  one  mile 2150157174  2107  122372  1782362898 

Average  receipts  tier  ton  per  mile  0.633  Ct8.  0.625  Ctfl  0.678  cts 

Freight  earnings  per  train  mile     $2.92653  $2.85956  $2.80207 

Average  No.  tons  freight  In  train 459.90  i.37  120.39 

Gross  earnings  per  mile  of  road        ..  $20. 22s  $19,486  517. 880 

L900.  1905.  1904.  1903. 

EarninQs  Oool  Dept. —            /1  $  $  $ 

Coal  sales  at  mines 160,816  150.864  163,503  168,417 

Coal  sales  to  BB.  depts.      1,178,823  1,379,493  1,243,502  1104.0110 

Coal  sales  other  points..   16,7.95,674  18,471,954  17,493,730  18.461,617 

Coal  added  to  stock 436,029  211,980  181,678  804,197 

Interest  on  Investments        1,047,884  730,208  801,  360.186 

Total  earnings 19,619,206  20,940,555  19,583,988  20,543,417 

El  p<  uses  Coal  Dcpt.— 

Mining  &  preparing  coal    10.863,493  11.403,748  10,362.288  11.528,821 

Railroad    transportation     0,636,007  5.968.501  5,958,312  4.703.997 

General,  taxes,  handling, 

sinking  fund.  &c 462,970  456,2761 

Coal  purchased- 558,821  545.072]  682.832  584,340 

Total  expenses 17.521,844  18,423,597  17,203.427  16,817,158 

Net  coal  department...     2,097.362  2,525,958  2,380.561  3,726,259 

Earninas  of  Railroads— 

Lines  In  Pennsylvania..      4.919,997  5,008,062  4,332,168  4,045,206 

Albany  <S>  Susq    HI! 6. 476. 2ln  6,093,960  5,674,166  4,778,026 

Ren.&S.RR.nndAd  RR.      3,602,786  3,397,295  3.263.022  3.303.148 

Champlaln  Division 2,001,036  1,882.258  1,801,768  1,521,074 

Total  earnings 17,050,029  16,382,075  15,071,124  13,642,954 

Opcr.  Exp.  of  Railroads — 

Lines  In  Pennsylvania..      2,906,436  2,874,961  2,407,319  2.123,383 

•Ubanv  &  Suso.  RR 3,575  739  3,331,403  2,803,525  2,060.041 

Ren.&S.RR.and  AdRR.      2.842,341  2,667,743  2,679,342  2,485.467 

ChauiDlain  Division 1,346,113  1,309.853  1,300,090  994,805 

Total  oper.  expenses.    10.670,629  10,183,960  9,195,281  8.169.196 

Net  earns,  of  railroads..      6,379.400  6.198.115  5.875,843  0.473,788 

Deduct  int.,  rents.  &c._      2,895,139  3,016,330  2,999.957  2,994,860 

Profit  from  railroads...      3,484,261  3,181,785  2,875,886  2,478,898 

Profit  from  coal  dept...      2,097,362  2,525.958  2.380,561  3,726,259 

Total    profits.- 5,581,623  5,707,743  5,256,447  6,205,157 

Dedurt— Charged  off...          145,485  1,028,149  803.924  2,290,363 

Int.onD.&H.  deben's        280.000             


Net  earnings  for  year.      5.156,148        4,679,594        4,452.523        3,914.794 
Dividends    (7%) .      2,867.174        2,869.300        2.756,162        2.450,000 


Surplus 2,288,974        1.810,294        1,696.361        1.464.794 


CONDEXSED  BALANCE  SHEET  DEC.   31. 


1906. 
Assets —  $ 

Real  estate 4,435 ,1 65 

Unmlned  coal 12,260.179 

Railroad  construction 12,710,708 

Schenectady  Ry.  (H  Interest) 

Railroad  equipment 9,053,760 

Marine  equipment 10,000 

Coal  department  equipment 864,098 

Mining  plant,  breakers,  &c 

Coal  handling  and  storage  plants 312,286 

Supplies  on  hand  (cost) 3,432,066 

Shop,  machinery,  tools,  &c 455,528 

Fire  Insurance  fund 184,695 

Stocks  and  bonds  owned r24,013,867 

Advances  on  unmlned  coal 472,814 

Chat.  O.  &  I.  Co 382,112 

Cash 1,026.799 

Due  from  paymasters,  &c 980,287 

Bills  and  accounts  receivable 3,886,763 

Coal   on    hand 436,030 

Que.  Mon.  &  So.  RR 810,356 

Sinking   fund 8,333 


1905. 

$ 

5,326,935 

12,565.000 

11.739,328 

906,335 

7,640,000 

10,000 

819,633 


1904. 
$ 

5,141,150 
12.600,000 
11,699,413 


2  1  6 ,974 
2.593.689 

loll, 214 

1  1:1. run 
12,691  ,366 

700,000 


7,879.435 

10,000 

799.321 

800,000 

237,166 

2,248,069 

405.133 

116,668 

12.1, S3, 86  6 

899,686 


1.731  ,603 
1  .739,427 

4.30  1  .759 


2,633.005 
1,511,096 
3.033,021 


Total  assets 

Liabilities — 

Capital  stock 

Bonds  (see  "Ry.  &  Ind. 
dividends. 


..    75.736,647      63,537,971      62,497,029 


40,989. 

sec.) 22,450,000 


&c,  due  Jan.  1 

1  hi.     dive,  and  bonds  unclaimed 156,372 

Sinking  fund  to  retire  capital  stock- 
Audited   pay-rolls 

Audited   vouchers... 2,03 

Other  accounts  payable 701 

Proiit  and  loss 7,483,282 


40,0  10.  mil  1 
8,800,000 

1,664 
13,632 

1 .:  0 

2,813,294 

1,771 

9,481 


■  lo.:i:>0,000 

9,150,000 

571  ,000 

130,928 


1  .185,720 

6,006 

1,062.202 

6,800,573 


Total  liabilities ..        70,736,647      ('3,537,971      62,197.029 


x  Stocks   and    bonds   owned    as    follows:     Stocks  -50 ,0011    shares    N\    Y. 
&  Can.   BB.  pref..  89,999  common;  oref.; 

£  Sara.  BB.;  .779  Ch.  v.d.  Sh. 

&   Alb.    RB.;  '  4    Hud. 

Ore  &  Iron  1st  pref.,  1  pref.  12,  i 

ihat'y  &  L.  P 

Co.: 

.    lo. 000  Que.   Mon.  &  So.    Ill' 
— Carbonditlr-  Ga  ,  Co.,  s 
•'.    iO.OOO     ■ 

Rutland  Railroad. 


,  $73.: 
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debt    decreased   $5,985   by  l  '-meat  of  equipment   bonds 

ol    1901   and    1902. 

profll  from  operation  after  pa;  mem  o    I  Uvldend  on  pn 

.  u  was  $13,860,  which  aai  been  carried  to  the  credit  ol  Income  account. 
in.  following  items,  aggregating  $169,973,  were  Included  iu  operating 
expenses  during  the  year: 

\cu   stations $3 ,502  |N<  and  machinery  at 

Repairs  bo  warehouses,  &c,  Malone        $40,354 

at  Ogdensburg 24,281  --    10,822 

New  turn  tables 3,082    New  ballast  cars 21,615 

BaUastlng 25,210 1 New  steel  rails 7,497 

3,480 1  Extending  sidetracks 20,786 

New  snow  plow 4,2571  Miscellaneous 5.088 

Capitalisation,  The  capital  stock-  remains  unchanged.  The  funded 
debt  has  been  decreased  during  the  year  $133,000  through  the  purchase 

and   cancellation  ol     ••     '      equipment    bonds  ol    1901-02. 

Statistics.  —  Operation.-  r:iMi!n-;  expenses,  charges  and 
balance  sheet  have  been  as  follows: 

OPERATIONS,  EARNINGS,  EXPENSES   AND  CHARGES. 

Year  end. 
June  30  '04. 
415 

1,076,798 

37,858,462 

2.34  cts. 

1,554,169 

154,822,994 
0.90  cts. 

$1,399,250 
859,: rjn.i 
51,895 
65,616 
19,618 
1  !l,181 


Miles  operated 

Operations 

Passengers  carried 

Passengers  carried  l  mile 
Rate  per  pass,  per  mile. 

Tons  freight  carried 

Tons  freight  carried  1  m. 
Rate  per  ton  per  mile 

Earnings — 

Freight 

Passenger 

Express   

Malls 

Rentals 

Miscellaneous 


Years  ending  n< ■■<-. 

1900.  1905. 

468  408 


31- 


1904. 
468 


1  ,547,080 

42,41)8,086 

2.19  Cts. 

2,055,50:) 

213,003,588 

0.812  cts. 

$1  ,050,244 
967,298 
55,719 
80,1  !)8 
23,841 
15,909 


1,529,106 

39,019,283 

2. 16  cts. 

1,91 SO,  2  10 

187,11)8.005 

0.835  els. 


$1 


509,282 
879,201 

54.012 
77,096 
21.721) 
20.768 


1,222.221 

57,007,282 

2.16  cts. 

1,821,603 

172,904,75)8 

0.858  cts. 

$1,441,001 

841,003 

49,633 

07,5  12 
18,173 
19,315 


Gross  earnings $2,799,209 

Expenses — 

Maintenance  of  way,  &c.  $452,673 

Maint.  of  equipment.  --.  380,640 

Conducting  transport'n.  1,027,104 

General  expenses 87,782 

New  construction 28,895 


$2,562,089      $2,437,037      $2,414,452 


$378,887 

329,326 

923,101 

84,288 


$318,288 

319,022 

908,772 

89,237 


$302,376 
320,899 

931,260 
90,989 


Operating  expenses..  $1,978,094 
P.  c.  of  exp.  to  earnings.        (09.60) 

Net  earnings $821,115 

Dividends,  interest,  &c.  49,951 


$1,715,003 
(66.96) 
$846,486 
48,862 


$1,635,319  $1,645,524 

(67.10)  (68.15) 

$801,717  $768,928 

48,606  49,063 


Gross  income 

Deduct — 

Interest  on  bonds 

Rentals 

Taxes    

Equipment  sinking  fund 

Interest  on  loans 

Special  improvements.. 
Dlv.  onpf.  stk.  (\V2%)- 


Total 
Surplus 


$871,066  $895,348  $850,323 


$498,920 

19,000 

87.078 

100. ooo 

16,338 


$504,905 

IS), 000 

78,170 

100,000 

2,425 


$510,553 

19,000 

70,348 

100,000 

1,463 


$817,991 

$513,432 

19,000 

70,957 

100,000 


135,864 

$857,200 
$13,866 


135,864 


$840,365 
$54,983 


$701,304 
$148,959 


CONSOLIDATED  BALANCE  SHEET. 


1906.  1905. 

Assets                         $  $ 

Construe.*  equip. 20, 116, 644  20,287,707 

Stocks  and  bonds.    1.746.S80  1,745,980 

Cash  on  hand 163.398  343,609 

Cash  loans 50,000  99,J 

Fuel  and  supplies.       172,634  153,976 

Traffic  balances  ..           5,609  12,600 

Bills  receivable...      203,119  195,847 

Items  in  suspense.         45,907  112,858 

Car  trust  sink.  I'd.        60,500  33.500 
Sundry    collectible 

accounts 


95,302        102,360 


Liabilities — 

]  Common  stock 

Preferred  stock 

i  Bonds  (see  "Ry.  & 
Ind."  section)..  1 

(Notes  payable 

Wages  &  supplies- 
Traffic  bal. payable 

I  Interest  accrued.  . 

I  Sundry  accts.pay. 
Int.  unclaimed 

iDivs.  unclaimed- . 
Div.  pay'le  Jan.  15 
Profit  and  loss 


1906. 

$ 
199,400 
9,057,600 

1,640,000 

363,819 

135,870 

36,955 

21,940 

7,033 

135,864 
911,659 


103,043 


$806,432 
$11,55 


1905. 

$ 
199,400 
9,057.600 

11,773,000 

303,819 

142,070 

43,248 

228,168 

200.417 

5,718 

3,805 

135,864 

934,822 


Total .22,725,994  23,0S7,99S 


Total 22,725.994  23,0S7.99S| 

—V.  83,  p.  1471. 

International  Traction  Co. 

(Report  for  the  Fiscal  Year  ending  December  31  1906.) 

President  Henry  J.  Pierce  says  in  substance: 

Operations,  etc. — The  territory  traversed  by  the  356  miles  of  lines  com- 
prises the  cities  of  Buffalo,  Niagara  Falls,  N.  Y.,  Lockport,  North  Tona- 
wanda, Tonawanda,  Niagara  Falls.  Out.,  and  some  20  villages  and  town- 
ships, and  supplies  a  population  of  over  500,000  people  with  electric  rail- 
way transportation.  This  section,  already  one  of  the  great  centres  of  steam 
railroad  and  lake  transportation,  is  attracting  the  attention  of  manufac- 
turers by  the  extraordinary  facilities  and  advantages  it  affords  in  which  to 
locate  factories  whose  product  is  distributed  throughout  the  country. 
There  are  unmistakable  evidences  that  the  growth  of  the  frontier  ol 
New  York  will  be  phenomenal  in  the  near  future,  and  it  is  already  taxing 
the  capacity  of  the  company's  lines  to  keep  pace  with  its  progress. 

Believing  in  the  future  of  Buffalo  and  its  vicinity,  and  realizing  the  value 
of  the  franchises  the  company  enjoys,  the  management  has  endeavored  to 
establish  as  perfect  a  street  railway  service  as  is  possible  under  the  physical 
conditions  confronting  it,  with  the  result  that  not  only  have  the  revenues 
increased,  but  its  efforts  are  appreciated  by  the  residents  of  the  cities  and 
towns  which  it  supplies  with  transportation  facilities,  as  is  evidenced  by 
the  friendly  attitude  of  the  people,  the  press  and  the  municipal  authorities. 
The  property  is  being  operated  on  the  theory  that  It  is  the  first  duty  of  pub- 
lic utility  corporations  to  give  first-class  service  in  return  for  the  privilege 
to  operate,  and  in  the  belief  that  the  corporation  so  conducted  will  not  only 
establish  itself  firmly  in  the  good  opinion  of  the  people  whom  it  serves,  but 
will  secure  a  stability  which  will  inure  to  its  own  lasting  benefit. 

During  1906  the  physical  condition  of  the  property  was  not  only  fully 
maintained,  but  improved.  The  new  car  shops  finished  during  the  year  are 
as  complete  as  any  in  the  country,  and  afford  every  facility  for  the  proper 
maintenance  of  equipment;  a  new  model  sub-station  was  established  on 
the  East  Side  of  Buffalo;  150  new  cars,  of  the  most  up-to-date  type  and 
costing  nearly  $1,000,000,  were  purchased;  12  miles  of  track  were  laid 
through  Fillmore  Avenue,  Buffalo,  under  franchise  obtained  in  the  fall  of 
1905,  and  this  line  will  be  open  for  traffic  in  the  early  spring. 

Franchises ,  Extensions,  &c. — In  view  of  the  fact  that  a  fast  electric  line  is 

to  be  built  from  Toronto  by  way  of  Hamilton  to  Niagara  Falls,  Out.,  in  the 

near  future,  and  as  an  electric  line,  now  under  construction,  between  Lock- 

ort  and  Rochester  will  be  completed  during  1907.  both  of  which  lines  are 

connect  with  our  system,  and  as  the  capacity  of  our  Niagara  Falls  line 

already  taxed  to  the  utmost  by  present  travel,  a  franchise  has  hei  a 
cured,  and  it  is  proposed  to  build  within  the  next  18  months  a  new  double- 
track  line,  over  its  own  right-of-way,  between  Buffalo  and  Niagara  Falls, 
connecting  at  Tonawanda  with  our  Lockport  division. 

On  account  of  the  congestion  of  street  car  traffic  through  the  business 
section  of  Burralo,  it  has  become  necessary,  in  order  to  afford  rapid  transit 
and  proper  transportation  facilities,  to  build  tracks  in  streets  parallel  to 
Main  Street,  and  application  for  a  franchise  has  been  made  to  lay  tracks 
through  an  extension  of  Elmwood  Avenue  and  through  Chippewa.  Frank- 
lin, Morgan,  Genesee,  Pearl  and  Seneca  streets.  The  heed  of  these  new  lines 
is  generally  appreciated,  and  we  fully  expect  that  the  right  will  be  granted 
us.  as  we  have  the  cordial  co-operation  of  the  Mayor,  the  municipal  author] 
and  the  press.  It  is  hoped  that  these  lines  may  be  built  during  the  sum- 
mer and  fall  of  1907. 


Among  other  work  to  be  carried  out  during  this  year  Is  a  1-mlle  extension 
in  Nla  is  to  Rlverdale  Cemetery:  an  extension  of  a  double  track  line 

for  a  mile  through  Fast  Avenue,  Lockport.  to  meet  the  new  Interurban 
road  to  Rochester  that  is  now  being  built;  an  extension  of  about  y,  mile  on 
Delevan  Avenue,  Buffalo;  the  building  of  a  new  ear  house  at  a  cost  of  $225,- 
0  10  on  Broadway,  Bullalo;  a  new  ear  lion  ■  ■  1  of  $130,000  at  Hertel 

Avenue,  Buffalo;  and  It  Is  also  proposed  to  purchase  50  new  cars  for  Bullalo 
city  service 

Dividends. — Inasmuch  as  the  company  cannot  Increase  Its  bonded  debt, 
It  will  be  necessary  not  only  to  expend  the  proiits  of  1907,  but  also  to  bor- 
row $1,000,000  from  the  banks.  While  we  regret  that  the  payment  of 
dividends  must  for  these  reasons  be  further  delayed,  we  believe  we  are  best 
serving  the  Interests  of  the  stockholders  by  maintaining  their  property  In 
first  class  physical  condition  and  by  making  betterments  and  extensions 
necessary  to  keep  abreast  with  the  growth  ol  the  territory  served. 

The  result  of  operations  for  the  Lasl  three  calendar  years, 
including  the  International  Traction  Co.,  the  International 
Railway  Co.  and  the  Crosstown  Streel  Railway  Co.  of  Buf- 
falo, was  as  follows: 

Combined  Comparative  Income  Account  for  Years  Ended  Dec.  31. 

1900  1905.  1904. 

Cross  earnings  from  operation.. $4,972,088     $4,484,043     $4,088,426 

Operating  expenses 2,884.985        2, 483, 663        2,412.769 


Net  earnings  from  operation. 
Miscellaneous  Income 


$2,087,703      $2,000,980      $1,675,657 

09,110  08,502  64,515 


Net    income $2,156,813 

Interest,  taxes,  rentals,  &c 1,691,959 


$2,069,542 
1 ,652,376 


Balance,  surplus J_       $464,854         $417,166 

CONDENSED  BALANCE  SHEET  DEC.  31  1906. 

Assets —  $  j     Liabilities — 

Stock  &  bds.  of  other  cos. 29, 949,763  ICapltal   stock. ...15 

Organization   expenses 15,488  |  Funded  debt.--.. -18 


$1,740,172 
1,000.052 

4134,120 


Bills  receivable 3,131 ,129 

Accr'd  int.  on  bills  recelv.  112,368 

CartrustXo.  1 224,835 

CartrustNo.  2 914,301 

Acc'ts  receivable 324,234 

50-year  4%  coll.  tr.  bonds 

on  hand 300,000 

Funds  in  bank  to  pay  cou- 
pon interest 361,800 

Funds  with  treasurer 4,791 


Total    35,338,769        Total 

-V.  84, p. 271    158. 


Car  trust  certs.  No.  1 . 

Car  trust  certs.  No.  2 

Bills  payable. 

Accr'd  Int.  on  fund.  debt. 
Accr'd  int.  on  car  tr.  ctfs. 
Surplus 


$ 

,000.000 

,255.000 
1  1  2  .000 
570.0011 
425.000 
302.220 
1 ,069 
613,474 


.35,338,769 


United  States  Steel  Corporation. 


(Report  for  Fiscal   Year  ended  Dec. 
The  annual  report  signed  by  Elbert  H. 


31   1906.) 

Gary,  Chairman 
of  the  Board,  and  President  William  E.  Corey,  will 
be  found  substantially  in  full  on  pages  631  to  636  of 
to-day's  "Chronicle."  Given  with  it  are  many  important 
tables  of  operations,  balance  sheet.  &c. 

The  following  tables  show  the  gross  total  income  for  the 
calendar  years  and  the  deductions  which  are  made  in  order  to 
determine  the  net  earnings;  also  the  amounts  applied  to  the 
payment  of  interest,  dividends,  &c,  of  the  Corporation 
itself,  and  finally  the  surplus  from  the  year's  operations: 

GENERAL  ACCOUNT   OF   THE  CORPORATION   AND   ITS   SUB- 
SIDIARY COMPANIES. 

1906.  1905.  190  1. 

$  s  s 

Cross  sales  and  earnings 696,756,926     585,331,736     444,405,431 

Manufac.  cost  and  oper.  expenses. 517,083. 955   a440,013.432   0353,627,315 


Balance 

Miscell.  man'f'g,  &c,  gains 

Rentals  received 


.179,672,971 

3,22 

564,762 


145,318,304 

2,228.371 
1,262 


90.778,116 
293,667 

503,171 


Total  net  income 183,463,892 

Proportion  of  net  profits  of  prop- 
erties owned  whose  gross  revenue, 
&c,  are  not  included 1,416,140 

Interest  and  dividends  on  invest- 
ments and  on  deposits,  &c 3,952,803 


148,076.937        91,574,954 


1,049,409 
2.249,092 


548,935 
2.411,176 


Total  income 188,832,S35 

General  >  cpenses— 
Admin.,  selling  and  gen'l  expenses, 

excl.  gen'l  exp.  of  trans'n  cos..  .    14.304,110 

Taxes 4,356,126 

Com'l  disc'nts  &  int.   &  miscel 4,247,443 


151.375.43S         94.535.065 


Total  general  expenses 22,907,079 

Balance  of  income 105,925,156 

Sub.  company  int.  charges,  &c. — 
Int.  on  bonds  &  morts.,  sub.  eos._      6.301,043 
Int.   on    bills    pay.  &    pur.    money 

obi's  of  sub.  cos.  &  miscel.  int..         170,436 


Total  underlying  int.  charges 6,561,479 

Balance  . 159,363,677 

Less  proiits  earned  by  sub.  cos 2,739,404 


11.99  0,734 
3,646,490 

2,927.150 

18.57 

6,382 

328,134 


0.71O.  21-1 

126.094.  S48 

66 ,307.  is  I 


9.086,684 
3,052,967 

2.045.745 

14.785,390 
79,749,669 

0.211,314 

361,833 

6.573.147 
75.176,522 


Net   earnings . 


156,624,273      119,787. 05S        73,176.522 

a  The  expenditures  for  ordinary  repairs  and  maintenance  were  518.000.- 
090  in  190  1,  $24,000,000  (approximate)  in  1905  and  529,000,000  (approxi- 
mate) in  1900.  b  Profits  earned  by  sub.  co's  are  sales  made  and  service  ren- 
dered account  of  materials  on  hand  in  purchasing  cos  inventories,  and 
which  profits  have  not  yet  been  realized  in  cash  from  the  standpoint  of  a 
combined  statement  of  the  U.  S.  Steel  Corp.  and  subsidiary  companies. 


INCOME    ACCOUNT    OF    UNITED   STATES 


Total  net,  earnings 1 

Deduct  charges,  &c. — 
Deprec.  and  extin.  and  extr.  repl. 

funds  (reg.  prov'n) 

Spec,   fund  for  improvements  and 

construction 

Expenditures  made  and  to  be  made 

on  add'l  prop.  &  cons'n,  &c 

Set  aside  for  contemplated  appro 

priations.   &c 

Extr.  replace't  funds  (reg.  prov.i.. 

Charged  off  for  adjustments 

Int.  on  U.  S.  Steel  Corp.  bonds 

Sinking  fund  U.  S.  Steel  Corp 

do         subsidiary  co's 

Preferred  dividend  (7%) 

Common  dividend  (2%) ... 


1900 
$ 
56.624 


27:; 


STEEL  CORPORATION 

1905.  1904. 

s  S 

119.787.658         73.170,522 


5,857.411         19.432.890         12,574,211 


7,500.000 
28.500,000 


2 1 .500 

15,395 

90 

22.839 

-1.908 

1  .904 

25.219 

10.160 


S61 
502 
850 

oon 
,004 
077 
,050 


2.232.172 
1  0  .300  ,000 
10.000,000 


99,254 

23,056,437 

4,691  ,413 

1.689,999 

-'•"». 2  19. 677 


Total  deductions 143.881.415      102.721.843 

Undivided  pro  fits  for  year 12,742,859        17,005,815 


1,183.372 
23,518,293 

4,0  50  .000 

1  .583.117 

25.219,077 


68,128,670 
5.047,852 


M  LB,   lli  I907.J 
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•./.  BAL  \  IRPOR  i 

IARY  COMP 

190  190  i. 

5 
Properties  o«  iu-iI 

■ 

ping  and 

Hoi  961         7.:' l 

.  held  t.  of 

.  alue  of  red.  bonds  held  bj 
trus  397 

Inv  • 

open:  owned 
Insui  2,701 

ln\.  ind 

Inv  ind 

tlons  5,272,271 

]ii\.  i,789 

lnv(  -  17,467    !l  13.387.997        9  1,81  - 

-  9  -'..77:;         19,9  15,172  0,517 

4,203  2.98  I  24.2  13 

672.576  787 

Sund  -  7,720.348 

7,600,000 
67.636.808         58.955,91  i 
Contingent  fund  au  1,542,398  640,t  61" 


1,681.309,769  1,637,811,257  1,591,014,068 

508,302,500  508,302,500     508.301 

Pre1                                                    ...360,281,100  360,281,100     360,281,100 

562,156,250  567.89  1,760      571  ,791  ,341 

panles     2.51  I  ,626  -  ,578,505 

1  ,717.500  l  ,099,442 
21,381,120        L8,83(J 
J. 771  ,218 

.    !  .H77   -  >,159           2,416 

not  due 2,728,361  2,174,171          1,647,697 

.  Int    &  u                                        r . l <>•> .;t  i  i  '.'.i7i                19,481 

Preferred  nock  dividend       6,304,919  14,919 

end.    -     2,541 ,513 

S.f.  I      S.  S             r p.  bonds                 2,530,833  2,530                2,530,833 

ng  funds  of  subsldl                             612,696  328,195             555.152 

I'ment   funds..      12,441,616  8,154,788                15,707 

met  and  replacement  f'nds  2;               I  18,637,428       15,931,472 

ad  foraccl .  Gary, Ind.  26,867,798      

agent  and  mis                   7,424,706  6,153                 4.7.7 

Spec,  fund  for  content,  app'ns  .  10,000,000  

ind  for  auth.  app'ns 3,057,059  540,701      

Insurance  fund                                       3,741,829  3,587,473         3,224,224 
Bond  sink,  funds,  with  accretions 
represented  by  cash  and  by  re- 
deemed   boiifls    not    treated    as 

assets  i see  contra                                25,164,788  20,282,021        14,621,034 
irplus  of   U.   S.   Steel 

■    and  subsidiary  companies. -!97 ,720.714  84,738,451        61,565,446 

eous 23,400  90.914 


Total  liabilities. 


al, 681, 309,769  1  ,637,811,257  1.591,014.068 


Utlon  there  are  $40,320,000  capital  obligations  authorized  or 
created  for  capital  expenditures  made — held  In  the  treasury  subject  to  sale. 
but  not  included  b 

c  As  follows:     Balance  of  account  Dec.  31  190.">,  SI  ,380,031  ,032;  adjust- 
ments In  .  ;  expenditure  In  1906  for  construction,  &c, 
146 — $1,412,271,061;  less  charged  oir  to  bond  sinking   funds,   $1 
depreciation  ami  i  •    funds,  $2,063,053;  fund   p  from 

ae   for   payment   of   capital   expenditures,    $30,615,1 
balan. 

-  of  capital  stock  provided  in  organization,  $25,- 
accumul.-.  $54,556,054— S79, 556  irplus  of 

-idlary  com  pa-  de  of  materials.   &c..  to  other  sub.   co's,    &c, 

$18,'.  \planatiou.   page   63  li  —balance,   S97.720.71-l . 

x  Inventory  valuations  include  profit  accrued  to  subsidiary  companies 
ind  products  sold  to  Otl  -diary  companies  and  undis- 

posed of  by  the  lal  contra  specific  surplus  account  for  the 

The  total  of  all  i  Is,  however,  below  the  actual  current  market 

prices.  — V.  84    d.  . 


Sioss-Sheffield  Steel  &  Iron  Company. 
(/?•  it  endiii'i  A  ov    30   L906 

Belov.  mparative  figurt 

EARNINGS,  EXPENSES  A.XD  CHARi 

■  16.  1  105.  1904. 
$975,463  $1,117,148       $303,093  $1,139,146 
'    deduct- 
ing for  depreciation 4:                           94         185,444         216,265 

79,944         108,964 

Prop.  earn.  X.  Ala.  1.  Co...         .  loss  13,905   loss  27,027 

md  dolomite  sales loss  2,400  2,242 

arid 

S2  ".7  ;          156  593         154,170 
Interest  and  exchange .         .'17.251  29,0  

...51. 314. 800  $1,485,282       $771 
count,  taxes  and  II  ■      ■  70,203  77,' 


t  profit $1 ,210,843  $1 ,415 

$210,000       $210 

dividends  on  comn 


(1,795,640 

J210.011H       $2 


Surplus  for  year 

Surpl 


$31,843        $361,079  $14,637    $1 

$2,69  1  ,179    .-■ 


•  i  lation  on   Iron  ore  and 
Iron  for  extraordl 

Rtsoutcta—  %  %  %  % 

I 
<1  fln- 

10 

' 
244 .2 \y 

- 

■ 


Tr- 
eat 


In-urinc-  A.-  Lit- 


Totai  rotnl 24.010,907  23.8S7.621 


(The  i  American  Tobacco  Company. 
(Report  for  Fiscal    Year  ending   Dec    31    1906 
rreaaurer  J.  M.  \\     Hick   .  under  date  Mar<  b  13  L9I 

i  is  been  no  change  In  ■ 

i  b\  the  trusi  Indent  urc 
o,  in  Jan.  1906  the  su 

,  .  nation  i>i  0  ';,  gold  h  in,  d 

Id  trust  Indenture,  and  bonds  oi 

aaed  and  canceled,  i he  co 
between  par  \  .due  and  co 
i  expense. 
o  di  •  "i  t  tie  boai  i 
.  000  have  been  purchased  al  a 
of  the  -  hi  plus  and  ran.'.  I,,:    and  the  p 

mount  carried  among  the  assets  ol  d-wlll,  pal 

and   I  us. 

riie  statement  below  does  not  include  thb  undi 

vlded  net  earnings  of  companies  in  which  it  ho 

deemed    It    ad\  isnble   not    m 

Results  for  t  'ah  ndar   Year. 

irnlngs  over  all  charges  and  i 
foi  Q(  nl  .  <Scc 

i  )<  d 

.urn  on  6%  bonds  purchased  and 
i      in  ,800  In  1906 — see  above) 


112,285 


58,180 


bunds       . 

•  n  .sill, .son  r>  ',',    bonds  purchased 

and  canceled   -    .   - 

1  ntercst  on  4%  bonds. 

bonds  purchased  &  earn 

on  preferred  stock,  6  ,'. 

Regular  dividends  on  common  stock,  I ; 


18,193 

$3,3  1 

2,44 

4,721  ,3  16 
1,024,240 


12 ,41  3 


1,667 
1.721  ,346 
1,024,240 


Extra  dividend  on  common  stock (12  1,024,440 


Balance  above  deductions 

Balance,  surplus  for  year  

irplus  brought  forward 


$19,58  $18  996,470 

$6,754,231  56,071 

25,685,961  29,51 


Total.  

gold  bonds  oi    tins  company 
purchased  and  canceled 

Total  surplus  Dec.  31 . 

X  $2,437,000.      V  $15,200,000. 


10,192 
1,886.304 


$35  .674. !>5  1 
9,988,990 


$30 ,553  ,888  $25  ,685  ,96  1 


Assi : 
Real  estate,  ma- 

riun  y.  fixtures, 

marks,pat- 

goodwlll, 

123 

Leaf    tobacco, 

manufactu  red 
operafg 

supplies,  dec     .  31 
Stocks  in  foreign 

companies 21 

.■stocks   m   other 

companies 70 

Cash      5 

Bills  &  accounts 

receivable 


331,600   125,001 ,350 


BALANCE  SHEET  DEC.  31. 

1906.  1905.      I 

$  s  Liabilities— 

Preferred 

i     <  '    :uoll  stOCk  . 

gold  bonds. 

gold  bonds& 

lining    4% 

gold  bonds  Of 
i  onsol.  Co.  not 
yet  exchanged 
27,816,3  10  Preferred  div'ds 
payable  Jan.  2. 
Accrued  interest 

allowances 1 

Advertising  ids. 
Accounts  >\ 
payable,      mel. 
amts.  due 
in   which  stock 

is  held   

Surplus 


1906. 
S 

9,100 
40,24 

-.350 


1905. 

78,689,100 
10.242 


,187,81  I 

495,085 

451,549 
,163,965 


61,052,100     63.489  100 


23,016,284 

64,79     ! 
8,1 


26,998,551     25.5S5.330 


1,180,337 

6,152 

\ 


1,180,337 

33  J 
i,786 


3.703,774 
30,553,888 


2,41 


278,628,564   27  i  361,060| 
V    -l  ,p.  105. 


Total.. 278,628,564  2 


American  Radiator  Co. 
(Ri  oort  for  Fiscal   I  ear  ending  Jan.  .'11  1907. 
sident  Clarence  W.  Woolley,  ui  Vfarch  6, 

in  substance: 

I  /,'<  suits.  —The  business  was  hands  iniely  increased,  manur 
methods  were  improved  and  the  quality  01   our  products   wa 
higher   standard. 

The  volume  of  business  has  Increased,  en    i  largln 

of  profit  and  to  secure  a  larger  market  for  our  produi 

proportions   which    greatly    exceeds   the    total    capital.      'i 

of  our  corporate  existence  the  volume  of  bu  half 

of  ti  1 1 /at ion. 

ial    business   conditions   which    prevailed   during   thi 

eated    ibnoi  mal  activitj  In  the  □  rendered  11  diffi- 

cult to  obtain  supplies.     Out  e  not  adva  rap- 

idly or  to  the  ship  as  the  prices  Of  raw   materia 

aided  In  enlarging  the  volume  while  securing  a 
total   business  transacted. 

■    «<i.       Additions    were    made    to    I  ring    prop 

and  refinements  introduced  which  brought  an  Im 
our  operations  on  a  more  advantageous 

branches,   equipped   Willi   ample    warehOUSi     I   ipaclty,   were   ■ 
Important  trade  centres. 

/;,  serve  Funds. — To  make  preparation  tor  less  fortunat 
panj   has  established  an  Insurance  fund 

our  llnlshi  d   products,  and  durlni 

deducted  from  the  profits  for  that  purpi 
In  addition  $100,000   has  bee,,     , 
lor  bad  accounts. 

its.     The  foreign  companies 
ent .     The  plant  built  in  England  I 

orable  as  we,,  led.      The  plant   In  (c 

further  extended  to  meet  t  he  lai 

ug  sales  organization       Chi 

pllshed.      The    plan'    in    I 

be  demand  placed  upo  ipportunlt 

being  relatively  as  favorable  a    In  England  and  <e 
The  business  In  these  Held     I 

■      of  1  he  oppoi  1    nit     10m 
and   Fj    nee,  «  here 
of  Industry.     While  the  reaul 

()  in.  1  to  fui '  hi 


$81 
tock..       $2 


191 


urplus 


1 


111 


12,490 


. 
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GENERAL   INVESTMENT    NEWS. 


RAILROADS,   INCLUDING  STREET  ROADS. 

£*  Auburn  (N.  Y.)  &  Northern  Electric  RR.— Increase  of 
Stock. — The  company  lias applied  to  the  State  Board  of 
Railroad  Commissioners  for  permission  to  increase  i  he  capital 
stock  from  S250,000  to  $1,500,000,  consisting  of  $500,000 
preferred  and  $1,000,000  common  stock.  The  company 
operates  11  miles  of  track,  extending  from  Auburn  to  Port 
Byron,  but  extensions  are  reported  as  proposed.  President, 
E.|D.  Metcalf;  Sec,  T.  Garrett;  Gen.  Mgr.,  CD.  Beebe. 

Canon  City  Florence  &  Royal  Gorge  Interurban  Ry. — Suc- 
cessor Company. — See  Canon  City   &  Royal  Gorge   Electric 

Ry. below.— V.84,p.  101. 

~  Canon  City  &  Royal  Gorge  ^Electric  Ry. — Successor  Com- 
pany.— This  company  was  incorporated  under  the  laws  of 
Colorado  on  Feb.  19  with  $1,250,000  capital  stock  in  shares 
of  $10  each,  of  which  $500,000  is  to  be  7%  preferred  and 
$750,000  common  stock,  to  acquire  the  Canon  City  Florence 
&  Royal  Gorge  Interurban  RR.  (V.83,  p.  154,  V.  84,  p.  101.) 
The  latter  has  not  yet  been  sold.  *£] 

The  charter  empowers  the  company  to  build  a  system  of  electric  trans- 
portation In  Canon  City,  South  Canon,  East  Canon,  Lincoln  Park,  Orchard 
Park,  Park  Centre  and  other  parts  of  Fremont  County.  Directors:  Ex- 
Gov.  James  H.  Peabody,  D.  E.  Gibson,  W.  H.  Peabody,  E.  M.  Smith  of 
Cajion  City;  W.  W.  Umbenhauer  and  Thomas  J.  Budd  of  Philadelphia; 
Col.  Willis  Wood  and  William  Huttig  of  Kansas  City. 

Canton  &  Youngstown  (Electric)  Ry. — Contract  for  Con- 
struction— Bonds  Offered. — Norman  C.  Raff,  63-65  Wall  St., 
New  York,  who  is  offering  the  bonds  of  this  company,  fur- 
nishes the  following:  •    ■        -t  •    •    ■] 

On  Feb.  12  a  contract  was  entered  Into  with  the  Collins  Construction  Co. 
of  Chicago  for  the  construction  and  equipment  of  this  electric  trolley  road, 
connecting  the  cities  of  Canton  (O.)  and  Youngstown,  with  a  spur  from  a 
point  north  of  Congress  Lake  to  Akron,  In  all  about  65  miles  of  track.  The 
road  has  three  terminals,  with  a  population  of  50,000  and  upwards  each. 
The  average  population  served,  per  mile.  Including  terminals,  Is  over  3,200, 
and  the  road  opens  up  between  Akron  and  Youngstown  a  new  country 
not  now  having  trolley  facilities. 

A  large  part  of  the  bond  Issue  has  been  provided  for.  About  $700,000 
of  bonds  are  yet  open  for  subscription.  Total  authorized,  $2,500,000 
25-year  5%  gold  bonds,  though  It  is  estimated  that  $2,000,000  of  bonds 
will  complete  and  equip  the  road;  balance  of  bonds  remaining  In  treasury 
for  future  betterments    Interest    &c.  gj        isJ  Hi    *U 

Chesapeake  &  Ohio  Ry. — Listed. — The  New  York  Stock 
Exchange  has  listed  $1,000,000  additional  general  mortgage 
4L£%  coupon  bonds  of  1992,  making  the  amount  listed  to 
date  $43,573,00: 

Of  the  $1,000,000  of  bonds,  $400,000  have  been  drawn  for  use  in  reim- 
bursing the  company  for  outlays  made  and  to  be  made  in  the  construction 
and  acquisition  of  additional  property  and  $600,000  to  company  for  outlays 

In  the  construction  of  second  main  track.        •    •    •    •,  

Statement  of  Issuance  of  $43,573,000  General  Mortgage  4H%  Bonds. 

For  corporate  purposes $1,500,000 

In  retirement  of  prior  liens 1,560,000 

For  exchange  of  shares  of  first  and  second  preferred  stock,  less 

i  -bond  canceled 12,660,000 

For  the  construction  and  acquisition  of  branch  lines  and  exten- 
sions; the  acquisition  of  securities  or  an  interest  therein,  in- 
cluding steamship  companies  operating  to  and  from  Hampton 
Roads-  for  rolling  stock,  new  construction  (not  including  sec- 
ond track),  betterments,  purchase  of  additional  property,  and 
the  reimbursement  of  this  company  for  expenditures  made  by 
It  under  and  in  accordance  with  the  clause  of  the  said  mortgage 

reserving  $23,142,000  of  said  bonds  for  such  purposes 22,803,000 

For  second  main  track,  construction  of 5,050,000 

Earnings. — For  three  months  ending  Sept.  30  1906: 

Miles.  Gross.  Net.  Charges  (.Net.)  Bal.,  Sur. 

1,827  $10,531,748  $3,742,995  ^$2,566,087  $1,176,908 

—V.  84,  p.  270.  .,-.    •    •:  .      •  ..-J    •,         !Vu 

Chicago  &  Alton.^RR. — Statement  from  Syndicate. — The 
syndicate  which  acquired  control  of  the  property  in  1899  has 
issued  a  statement  respecting  the  re-capitalization  of  the 
company.  This  statement  was  cited  at  considerable  length 
in  the  New  York  "Times"  of  March  15.  The  facts  were  given 
quite  fully  in  the  "Chronicle",  issue  of  March  2,  page  480. 
The  statement  quotes  a  letter  of  President  Blackstone  in 
which  he  said  that  he  would  advise  the  refunding  of  the  bonds 
and  the  issue  of  a  stock  dividend  to  represent  earnings  here- 
tofore invested  in  permanent  improvements. 

With  respect  to  the  sale  of  3%  bonds  in  1899  at  65,  it  is  pointed  out  that 
the  bonds  were  sold,  not  to  favored  individuals,  but  without  discrimination 
to  all  stockholders  (see  V.  69,  p.  178).  While  the  low  interest  rates  which 
prevailed  in  1899  and  the  fact  that  the  bonds  became  savings  bank  invest- 
ments made  it  possible  to  market  them  at  a  substantial  profit,  the  stock- 
holders in  taking  them  at  65  took  them  upon  an  Interest  basis  of  about 
4J4%  per  annum.  In  other  words,  the  effect  of  the  transaction,  so  far  as 
the'eompany  was  concerned,  was  precisely  the  same  as  If  5%  bonds  had 
been  sold  to  the  stockholders  at  a  price  slightly  above  par. — V.  84,  p.  507, 
338|  .£  9 

Chicago  Great  Western  Ry. — Additional  Debenture  Stock. — 
The  debenture  stock  and  preferred  "A"  stockholders  in 
London  on  March  6  authorized  the  issue  of  $3,873,000  addi- 
tional 4%  debenture  stock  ranking  pari  passu  with  the 
debenture  stock  already  issued.  This  will  increase  the  out- 
standing amount  to  $30,000,000.  It  is  understood  that 
arrangements  for  the  sale  of  the  new  stock  have  been  made . 
See  V.  84,  p.  390. 

Coney  Island  &  Brooklyn  RR. — Increase  of  Stock. — The 
stockholders  voted  on  March  11  to  increase  the  stock  from 
$2,000,000  to  $3,500,000.— V.  84,  p.  569. 

Deepwater  Ry.— Merger. — The  stockholders  will  vote  on 
April  22  on  merging  the  road  with  the  Tidewater  Ry.  The 
Deepwater  Ry.  is  under  construction  from  Deepwater,  W. 
Va.,  on  the  Kanawha  River,  to  Glen  Lyn,  near  the  Virginia 
line,  112  miles,  of  which  about  60  miles  have  been  completed, 
while  the  Tidewater  is  being  built  from  Glen  Lyn  I  o  Norfolk, 
Va.,  331  miles.  The  two  properties  are  443  miles  in  length, 
extending  from  Deepwater,  W.  Va.,  to  Norfolk,  Va.,  all 
expected  to  be  in  operation  in  the  spring  of  1908. 


New  Company. — The  Virginia  Ry.,  it  is  reported,  has  been 
chartered  by  the  State  Corporation  Commission  of  Virginia, 
with  $35,000,000  authorized  stock,  for  the  purpose  of 
acting  as  an   ultimate  consolidation  of  the  two  roads  above 

named. 

Great  Northern  Ry. — Again  Postponed. — In  the  absence  of 
a  decision  in  the  stock  issue  injunction  case,  the  company 
has  again  postponed  the  closing  of  the  transfer  books  for  the 
purposes  of  the  new  issue  of  stock,  and  the  time  limit  for 
the  filing  of  subscriptions,  this  time  until  3  p.  m.  March  19. 
The  time  for  filing  assignments  has  been  postponed  until 
'■'>  p.  m.  March  13,  and  the  time  for  making  the  first,  second 
and  third  payments  has  been  postponed  until  March  26. 
Compare  V.  83,  p.  1469,  1590.— V.  84,  p.  570,  508. 

Greenwich  &  Johnsonville  RR. — Sale  of  Control. — SeeDela- 
warej&  Hudson  Co.  under  "Annual  Reports". — V.78,p.l781. 

International  Traction  Co.  of  Buffalo. — Car  Trusts  Offered. 
— William  Salomon  &  Co.  of  New  York  having  disposed  of 
over  three-quarters  of  the  outstanding  issue  of  $570,000  of 
$600,000  of  4}4%  $1,000  (c*)  car  trust  certificates,  dated 
June  15  1906  and  maturing  $30,000  semi-annually  on  June 
and  Dec.  15  to  June  15  1916  inclusive,  offer  the  unsold  bal- 
ance at  a  price  to  yield  5%%  ,  free  of  tax  to  residents  of 
Pennsylvania. 

The  bonds  are  secured  by  equipment  (150  cars  built  by  the  J.  G.  Brill  Co. 
costing  $5,500  each)  valued  at  $825,000,  of  which  amount  the  company 
has  paid  In  cash  30.9%.  The  bankers  say  the  company  is  spending  out  of 
earnings  large  sums  for  depreciation,  extensions  and  betterments,  this 
amounting  in  1905  to  $379,390  and  In  1906  to  $913,488,  and  to  be  increased 
to  $1,100,000  during  the  current  year.  • 

Report. — See  a  preceding  page. — V.  84,  p.  271,  158. 

Lexington  (Ky.)  &  Interurban  Railways. — Preferred  Stock 
Listed. — The  Philadelphia  Stock  Exchange  has  listed  $332,- 
150  of  the  preferred  stock  (par  of  shares  $50),  all  of  which 
has  been  subscribed  for,  and  of  which  the  remaining  $162,500 
was  paid  for  on  March  15. — V.  84,  p.  220. 

Missouri  Pacific  Ry. — Stuyvesant  Fish  a  Director. — 
Stuyvesant  Fish  and  J.  J.  Slocum  have  been  elected  direc- 
tors to  succeed  James  H.  Hyde,  resigned,  and  Russell  Sage, 
deceased.  Mr.  Slocum  has  also  been  elected  a  director  of  the 
St.  Louis  Iron  Mountain  &  Southern  Ry. 

Outlook. — President  Gould  is  quoted  as  saying: 

The  Missouri  Pacific  will  In  all  probability  show  earnings  of  &\$%  for 
the  fiscal  year  ending  June  30  next.  Barring  floods  and  earthquakes,  there 
will  be  no  reduction  In  the  dividend  rate.  The  work  on  the  Western 
Pacific  is  progressing  satisfactorily.  We  are  spending  about  $1,000,000  a 
month  on  it.  We  have  the  money  for  the  completion  of  the  road  on  deposit 
In  banks  and  trust  companies,  and  I've  got  it  marked  on  the  wall  that  the 
road  is  to  be  completed  by  Sept.  1  1908.  We  shall  all  be  very  much  dis- 
appointed If  that  is  not  the  case.  The  proposed  connecting  line  between 
the  Wabash  and  the  Western  Maryland  will  certainly  be  built  when  money 
and  materials  can  be  secured  on  better  terms  than  at  present. — V.  84, 
p.  221,  159. 

New  England  RR. — Merger  with  New  Haven  Road  Ap- 
proved.— See  New  York  New  Haven  &  Hartford  RR.  below. 
— V.  79,  p.  2748. 

New  York  New  Haven  &  Hartford  RR. — Acquisition  of 
Interest  in  Steamship  Company. — The  following  statement 
was  issued  by  President  Mellen  on  Monday: 

We  have  sold  (to  the  Merchants'  &  Miners'  Transportation  Co. — Ed.) 
the  Winsor  I-ine  (Boston  &  Philadelphia  Steamship  Co.)  and  have  bought 
one-half  interest  In  the  Merchants'  &  Miners'  Line.  The  stock  of  the 
Merchants'  &  Miners'  is  to  be  trusteed  and  the  New  Haven  road  is  to  nomi- 
nate one-half  of  the  directors  and  the  outside  stockholders  the  other  one- 
half.  The  odd  (fifth)  director  will  bechosen  by  the  trustee.  The  management 
will  be  unchanged.  The  present  officers  will  continue,  the  prices  will  be 
retained,  and  contract  relations  for  a  long  term  of  years  will  be  made  be- 
tween the  Merchants'  &  Miners'  and  its  connecting  railroads.  Compare 
V.  84,  p.  571. 

President  Whitney  of  the  Merchants'  &  Miners'  Transpor- 
tation Co.  says  the  stock  of  the  Transportation  Company 
will  be  trusteed  for  50  years  with  the  Safe  Deposit  &  Trust  Co. 
of  Baltimore.  The  Boston  &  Philadelphia  Co.  will  be  merged 
with  the  Transportation  Company.     Mr.  Whitney  says: 

The  merger  will  be  to  the  interest  of  the  public  as  well  as  our  own.  It 
places  us  In  a  much  stronger  position  and  insures  to  shippers  the  present 
adjustment  of  rates,  particularly  the  differential  rates  enjoyed  at  this  time; 
in  fact,  the  merger  strengthens  our  position  on  the  differential  question. 
There  will  be  no  advance  in  rates.  There  is  absolutely  no  Intention  to 
squeeze  the  public. 

Merger  of  New  England  RR. — The  Massachusetts  State 
Railroad  Commission  has  issued  an  order  allowing  the  long- 
pending  consolidation  of  the  New  England  RR  with  the 
New  York  New  Haven  &  Hartford,  but  makes  the  approval 
conditional  on  the  New  Haven  road  complying  with  the  laws 
of  Massachusetts  as  to  issues  of  stocks  and  bonds  whenever 
the  proceeds  are  to  be  expended  on  railroad  construction 
within  that  State.— V.  84,  p.  571. 

New  York  &  Pittsburgh  Air  Line  RR.  — Bonds  Offered. — 

Langdon  &  Co.  of  Boston,  having  acquired  $450,000  of  the 

first   consolidated   30-year   5%   coupon   $1,000   gold   bonds 

(authorized  issue  $600,000) ,  dated  May  1  1906,  offer  $350,000 

at  90  and  accrued  interest ,  with  S300  common  stock  (6  shares) 

per  bond  as  bonus.      The  company  is  the  successor  of  the 

Pittsburgh  Johnstown  Ebensburg  &  Eastern  RR.     (V.  83, 

p.  96). 

The  proposed  line  starts  at  West  Philipsburg.  Pa.,  where  it  connects  with 
the  Beech  Creek  RR.  at  the  Union  Station,  and  is  projected  through  to 
Johnstown,  Pa.,  at  a  connection  with  the  Baltimore  &  Ohio  RR.,  and  at 
Somerset,  Pa.,  with  the  Wabash  RR.  system.  Of  this,  17U  miles  are  in 
operation.  A  portion  of  the  issue  is  reserved  to  pay  off  a  prior  mortgage 
of  $112,000  due  May  1  1907. 

Pennsylvania  RR. — Increase  Ratified. — The  stockholders 
on  March  12  authorized  an  increase  of  $100,000,000  in  stock 
and  also  in  the  bonded  debt,  to  be  issued  as  required.  They 
also  ratified  the  acquisition  of  the  Philadelphia  &  Erie.  Com- 
pare V.  84,  p.  103,  221. 
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It  is  announced  that  the  $60,000,000  ~>  collateral  gold 
notes  which  were  recently  sold  to  Kulm,  Loeb  &  Co.  will  be 
considered  a  part  of  the  additional  $100,000,000  debl  obli- 
gation authorised  by  the  stockholders.  This  leaves  only 
000,000  of  new  obligations  remaining  of  tho  $100,000,000 
authorisation. — V.  84,  p.  571,  451. 

Pittsburgh  Johnstown  Ebensburg  &  Eastern  R&,— Suc- 
cessor.—See  New  York  &  Pittsburgh  Air  Line  111;,  above. — 
V.  83,  p.  96. 

Portland  vOre.-)  Railway  Light  &  Power  Co.  -  Increase  of 
Wttges.—ThB  company  has  granted  to  its  700  conductors 
and  motormen  an  increase  oi  from  1  to  3  cents  an  hour  com- 
mencing March  l ,  this,  with  the  average  increase  of  l'!4  cents 
per  hour  made  last  summer,  making  an  increase  of  from  l  to 
4:i4  cents,  or  an  average  of  over  15%.  The  recent  increase, 
it  is  reported,  amounts  to  about  $60,000  yearly . — V.  *3,  p. 
1591. 

Quebec  Montreal  &  Southern  Ry. — Control  by  Delaware  & 
Hilda  -       '•Annual  Reports"  above— V.  83,  p.  493. 

Rockland  South  Thomaston  &  Owl's  Head  Wy.—Fore- 
closure  Sale. — The  road  was  sold  in  foreclosure  on  March  8 
to  Hoses  Weil  &  Sons  o(  Philadelphia  for  $13,925.— V.  84, 
p.  340. 

St.  Louis  Iron  Mountain  &  Southern  Ry. — Listed. — The 
New  York  Stock  Exchange  has  listed  §2.568,000  additional 
River  and  Gulf  Divisions  lirst  mortgage  4%  30-year  coupon 
bonds  of|1933,  making  the  total  amount  listed  to  date 
$26,352,000.  The  bonds  listed  were  issued  for  the  fol- 
lowing purposes,  under  article  second  of  the  mortgage: 

For  construction  of  extensions  of  railroads  acquired  fromlWhltc 

River  Ry.  Co.  and  Memphis  Helena  &  Louisiana  Ry $393,600 

For  construction  of  second;  or  double  track  along  line  acquired 

from  the  St.  Louis  Valley  Ry 105,000 

For  construction  and  acquisition  of  terminal  properties  and  facili- 
ties near  East  St.  Louis,  ill 241,399 

For  development  and  Improvement  of  properties  subject  to  mort- 

1,201.039 


.yage 
For  acquisition  of  capital  stock  of  Herrln  &  Johnson  City  Ry. 

(representing  3.84  miles  of  railroad) 

For  construction  of  Eudora-GUbert  branch  (37.48  miles) 


76,702 
549,672 

Ear'  —For  6  months    ending  Dec.  31   1906  earnings 

were: 

Gross  earnings SI  1 .833,246  ITotal  net  income $4,574,317 

Net  earnings... 4.443,976  ! Charges    2,810,760 

Other  lnco  130,341 1 Balance,  surplus 1,763,557 

—V.   83.   p.   436. 

St.  Louis  &  San  Francisco  RR. — Equipment  Notes. — The 
company  has  ordered  from  the  American  Car  &  Founds  Co 
4,50')  ;  to  cost  about  85,500,000.      Payment  will 

be  mad    by  an  issue  of  equipment  notes,  the  details  of  which 
have  nol  yet  been  arranged.     The  car  company  will  dispose 
of  the   notes  among  manufacturers  of  the   various  arti 
which  will  go  into  the  cars. — V.  84,  p.  571. 

Springfield  (Mass.)  Street  Ry. — New  Stock. — The  M 
chusetts  Board  of  Railroad  Commissioners  have  approved 
the  i  )0 ,000  additional  stock  to  pay  the  floating  debt 

and  for  improvements,  the  new  stock  to  be  sold  at  si  70  per 
share.  This  will  raise  the  outstanding  stock  to  $2,258,400. 
The  proceeds  will  be  used  to  pay  about  $310,000  floating 
debt  incurred  for  improvements  and  for  further  improve- 
ments al  led  upon. — V.  81,  p.  1175. 

Syracuse  Lake  Shore  &  Northern  (Electric)  RR. — Increase 
of  Stock. — The  stock  as  increased  to  83,500.000  consists  of 
81.000,000  preferred  and  S2, 500 ,000  common  stock.  Com- 
pare V.  84,  p.  571. 

Syracuse  &  South  Bay  Electric  RR. — Reorganized. — The 
compa-  1  in   New  York  on  March  11  with 

$1,500, c  bock,  as  successor  of  the  railway  eom- 

y  of  the  same  name  sold  in  foreclosure  on  Feb.  21.     The 
incor  rs  were: 

Albert  K.  Hlscock,  William  Nottingham,  Charles  A.  Lux  and  Clifford  D. 
Bcebe.  of  Syracuse;  F.  W.  Roebling  and  \V.  T.  White,  of  Trenton,  N.  J.; 
and  Harry  J.  Clark  and  W.  A.  Mackenzie,  of  Utlca. — V.  84,  p.  509. 

&  Texas  Traction. — Mortgage. — The  company  has  made  a 
mortgage  to  the  Old  Colonv  Trust  Co.  to  secure  an 

ue  of  $3,000,000  of  30-  5%  $1  .000  (c*&r)  gold  be 

due  J  -ubject  to  call  at    110,  to  provide  for 

construction  and  equip  f  the  line  now  being  built  be- 

man  and  Dallas.'!"  >  miles.     01 

§2,000.'  i  ible  forthwith,  the  being 

for  imp 

■ed  in  t  _re.     Th' 
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tim 
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Tidewater   Ry 
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Toledo  St.  Louis  &  Western  RR  D  The 
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dend  of  2%   on   ti  non-cumulative   preferred  stock, 

payable  April  15  to  stockholders  of  record  March  30.     V. 
!>.  I  166. 
Toledo  (0.)  Railway  &  Terminal  Co.     Sale  Postponed. — 

The  foreclosure  sale   has  been   postponed   until   ne\t    June. — 

\    84,  p.  600,  160. 
United  Railways  &  Electric  Co.  of  Baltimore.     See  Con- 
lated  (ias,   Electric    Lighl    &    Power  Co.  of   Baltimore 

under  ••Industrial-"  below.      V.  83,  p.    I  112. 

Virginia  Ry.  —  New  Company.     See  Deepwater  Ry.  ab 
Washington  (D.  C.)  Railway  &  Electric  Co.  -Report. — 
For  year  ending   Dee .  31 : 

Year —  Oross.  Net  Other  Inc.        Charge*.         llnl..Sur. 

lOOfl |S,133,240        11,620,144        344,590       51. mi. hk       8528,321 

1905 .2,905,907  L  .427 ,441  50..  BOS  478.539 

Dividends  on  preferred  stock  (5%  yearly)  call  for  8423,000.  The  bal- 
ance. 5!I8,021  In  1900.  was  disposed  of  as  follows:  Discount  on  $250,000 
consolidated  mortgage  4%  bonds.  335,102;  credited  to  depreciation  re- 
serve, S"h>,000.  leaving  $13,579  credited  to  prolli  and  loss  account,  making 
Hie  total  surplus  Dec.  31   1906,  $737,901.  —  V.  84,  p.  340. 

Washington  Water  Power  Co. — Increase  of  Stock. — The 
stockholders  on  March  4  voted  to  increase  the  stock  from 
$5,000,000  to  §10,000,000.— V.  84,  p.  222. 

Western  Pacific  Ry. — Construction. — See  Missouri  Pacific 
Ry.  above.— V.  84,  p.  340. 

Worcester  (Mass.)  Railways  &  Investment  Co. — Ex- 
changes.— The  time  to  accept  the  offer  (V.  83,  p.  1100)  to 
exchange  the  stock  for  the  4%  preferred  stock  of  the  New 
England  Investment  &  Security  Co.  expired  on  March  1,  on 
which  date  03,511  out  of  the  71,898  shares  had  been  de- 
posited.—V.  83, p.  1100. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Pipe  Manufacturing  Co.,  Philadelphia. — Divi- 
dend Reduced. — The  directors  last  week  declared  a  quarterly 
dividend  of  2%  on  the  85,000,000  stock,  payable  April  1  to 
stockholders  of  record  March  15,  comparing  with  3% 
quarterly  as  paid  from  1896  to  Jan.  1907,  inclusive.  Divi- 
dend  record: 

Dividends. —      V90.  '91.  '92.  '93.  '94.  1895.  1896  to  Jan.  1907 

Percent J6       0       6       8    11  ^    13  Unci.  3  extra.)   12  yrly.  (Q.-J.) 

— V.  84,  p.  222.  218,   160. 

American  Round  Bale  Press  Co. — Increase  of  Stock. — The 
company  has  filed  in  the  office  of  the  Secretary  of  State 
of  increase  of  stock  from  86,000  to  $6,000,000,  to 
ist  of  85,000,000  common  and  $1,000,000  of  7%  cumula- 
tive preferred.     The  directors  include: 

llrayton  Ives,  Reginald  Jackson,  E.  C.  Converse,  Harold  Fitzgerald. 
William  S.  Opdyke.  W.  O.  Gay,  Maxwell  Wooduull,  J.  Edward  Simmons 
and  R.  L.   Farnham.     See  V.  84,  p.  222. 

American  Sugar  Refining  Co. — Suit. — See  Pennsylvania 
Sugar  Refining  Co.  below.— V.  84,  p.  448,  105. 

American  Telephone  &  Telegraph  Co. — Suit. — See  United 
I  mil  pendent  Telephone  Co-  of  Rochester  below. — 
V.  84,  p.  273,  160. 

Balaklala  Consolidated  Copper  Co. — Plan  Ratified. — The 
stockholders  on  March  11  adopted  the  proposition  to  change 
the  par  value  of  the  stock  from  $25  to  $10  and  to  fix  the 
authorized  stock  at  86,000,000.     Compare  V.  84,  p.  510. 

Century  Realty  Co. — Dividend. — The  directors  have  de- 
clared a  regular  semi-annual  dividend  of  5%,  payable  April 
27  to  stockholders  of  record  April  25.  The  previous  dis- 
bursement was  4%  and  1%  extra.— V.  83,  p.  1100. 

Chicago  Edison  Co. — Notes  Sold. — A  syndicate  consisting 
of  N.  W.  Halsey  &  Co.,  A.  B.  Leach  &  Co.,  National  City 
Bank  of  New  York  and  the  Illinois  Trust  &  Savings  Hank  of 
Chicago  have  purchased  .sL',r>00,000  of  three-year  5%  gold 
coupon  $1,000  debenture  notes  (part  of  an  authorized  issue 
of  85,000,000),  due  March  1  1910  but  subject  to  prior  re- 
iption  at  101  and  interest  on  60  days'  notice.  The  Illi- 
nois Trust  &  Savings  Bank  is  trustee  for  the  issue.  The 
bankers  have  an  option  on  the  remaining  $2,500,000  no1 
The  notes  will  be  further  secured  as  to  principal  and  interest 
by  an  agreement  with  the  !  ■    They 

are  offered  on  a  6%  basis. — V.  84,  p.  452. 

Commonwealth   Electric    Co.    of    Chicago.-  -See 

Chicago  Edison  Co.  above.  —V.  S3,  p.  • 

Consolidated  Gas,  Electric  Light  &  Power  Co.  of  Balti- 
more.— Contract  for  Power.  — The  company  L  into 
gemenl  wi1  h  t  he  Mel  lall's  Ferr  '  be 
on  of  power  from                  ebanna 
e,  to  continu             period  of  ten  y<    rs,  with  1 1 
1       jolidated  Company  to  exti  a 
ditional  ten  years.     The  Con 
all  the  powi 
panv  with 

United  I!:.., 
plied  upon  the 

jr.     V.  83,  p.  75 

Consolidated  Rubber  Tire  Co 
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Consumers'  Gas  Co.  of  Toronto. — New  Stock.  The  com- 
pany baa  notified  the  city  thai  i1  will  sell  In  public  auction 
$300,000  -lock,  par  of  hart  $50,  on  June  6.  The  Board 
ill'  Control  will  decide  later  whether  it  will  purchase  any  or 
all  of  these  shares.    -V.  83,  p.  L226. 

Corn  Products  Refining  Co.      Dividend  Policy.      Presidenl 

E.  !\  Bedford  has  informed  Chicago  interests  thai  L1  i  ipropo  i  d 
to  declare  a,  ( li \  i< lem I  of  X'/,   on   the  i)rcl'crred     tock  at  a 

eting  oi  Hi'  directors  to  be  held  shortly.  The  dividend 
will  represent  L%  for  the  quarter  ended  February  la  t,  which 
closed  the  company's  first  full  fiscal  year,  and  3%  to  make 
up  the  full  7'/,  for  the  year.  The  company  will,  if  this  plan 
is  carried  out,  begin  the   new  year  withou  rages  in 

dividends  on  the   7%   cumulative  preferred  V.  83, 

p.  I  11  1. 

New  Debentures  Being  Issued.-  See  National  Starch  Man- 
Co.   below. — V.  83,  p.   1414. 

Denver  (Col.)  Gas  &  Electric  Co. — Called  Bonds. — One 
hundred  and  thirty-one  (131)  Denver  Consolidated  Gas  Co. 
first  mortgage  6%  bonds  issued  under  the  mortgage  dated 
Nov.  16  L891  of  the  denomination  of  $1,000  each,  $3,500 
bonds  in  denominations  of  $500  each  and  15  bonds  of  $100 
each  have  been  called  for  payment  at  105  and  interest  on 
July  1  at  the  Metropolitan  Trust  Co.,  New  York. — V.  84, 
p.  105. 

Diamond  State  Steel  Co. — Purchase  Completed. — John  B. 
Newkirk  of  Philadelphia  on  Feb.  25  paid  the  balance  of  the 
purchase  price  for  the  property  bid  in  Dec.  18  at  foreclosure'. 

The  United  States  Court  at  Wilmington,  Del.,  made  an  order  turning  the 
property  over  to  George  S.  Capelle  and  John  Richardson  Jr.,  who  will  act 
as  trustees  for  a  syndicate  composed  of  stockholders,  bondholders  and 
creditors  and  dispose  of  the  plant  as  a  majority  in  interest  of  the  syndicate 
may  demand.  No  new  company  has  been  formed  or  contemplated  as  yet 
to  take  over  the  property.  The  syndicate  will  not  operate  the  plant  but 
will  sell  to  a  new  company  or  outsiders  as  may  be  deemed  advisable. — 
V.  83,  p.  1526. 

Diamond  State  Telephone  Co. — Acquisition. — The  stock- 
holders of  the  Manokin  Telephone  Co.  will  vote  on  March  22 
on  a  proposition  to  sell  and  convey  the  rights,  privileges  and 
franchise  of  said  eompany  to  the  Diamond  State  Telephone 
Co.— V.  81,  p.  779. 

Dominion  Coal  Co. — Probable  Settlement. — At  the  annual 
meeting  on  March  7  it  was  stated  that,  the  dispute  with  the 
Dominion  Iron  &  Steel  Co.  would  probably  be  settled 
shortly  before  it  reaches  the  courts  for  a  hearing. 

New  Directors. — James  Crathern  and  T.  K.  Osborne  have 

been  elected  directors.     James  Crathern  has  also  been  added 

to   the   executive    committee,   which   is   now   composed   as 

follows: 

Jas.  Ross,  James  Crathern,  R.  B.  Angus,  James  Reid  Wilson  and  F.  L. 
Wanklyn.— V.  84,  p.  573,  514. 

Fairmont  Coal  Co. — Collateral  Notes  Offered. — The  Mer- 
cantile Trust  &  Deposit  Co.  of  Baltimore  offers  at  96  and 
interest,  yielding  7.18%,  the  $2,000,000  issue  of  2-year  5% 
collateral  notes,  of  $5,000  each,  registrable  as  to  principal, 
dated. March  15  1907,  subject  to  call  at  any  interest  period 
(March  15  or  Sept.  15)  at  par  and  interest  on  30  days'  notice. 
The  notes  are  secured  bv  the  following  collateral,  aggregating 
$3,200,000  par  value: 

Fairmont  Coal  Co.  5%  equipment  bonds,  $1,000,000;  Fairmont  Coal  Co. 
5%  first  mortgage  bonds,  $200,000;  Northwestern  Fuel  Co.  preferred  stock, 
$250,000;  Northwestern  Fuel  Co.  common  stock,  $850,000;  Pittsburgh  & 
Fairmont  Fuel  Co.  5%  first  mortgage  bonds,  $550,000;  Southern  Coal  & 
Iron  Co.  5%  first  mortgage  bonds,  $350,000. 

The  advertisement  gives  the  following: 

The  $1,000,000  equipment  bonds  are  part  of  an  authorized  issue  of  $1.- 
944,000  Fairmont  Coal  Co.  5%  car  trust  bonds,  covered  by  deed  of  trust 
dated  Sept.  1  1906  to  the  Maryland  Trust  Co.,  Baltimore,  Md.,  trustee. 
These  bonds  are  secured  by  1 ,030  standard  type  coal  cars,  purchased  at  a 
cost  of  $1,110,506,  and  the  total  will  be  retired  in  series  of  $162,000  per 
annum,  commencing  Sept.  1   1907. 

The  $250,000  preferred  stock  and  $850,000  common  stock  of  the  North- 
western Fuel  Co.  are  part  of  the  capitalization  of  a  corporation  which  rep- 
resents the  entire  distributing  system  of  the  Fairmont  Coal  Co.  for  the  great 
Northwest  business  which  it  represents  and  controls.  This  company 
has  a  capital  of  $500,000  preferred  and  $2,500,000  of  common  stock.  For 
the  last  fiscal  year,  after  paying  dividends  of  5  %  on  the  preferred  stock,  the 
company  showed  net  earnings  of  over  $300,000,  out  of  which  it  paid  divi- 
dends of  7%,  the  Fairmont  Coal  Co.  owning  a  majority  of  the  stock  issue, 
the  balance  being  carried  to  surplus.  The  bonds  of  the  Pittsburgh  &  Fair- 
mont Fuel  Co.  and  the  bonds  of  the  Southern  Coal  &  Transportation  Co. 
are  followed  by  large  stock  issues  In  both  instances,  yielding  high  dividend 
returns. 

"In  our  opinion,  and  based  on  information  derived  from  sources  which 
we  believe  to  be  reliable,  the  intrinsic  value  of  the  collateral  pledged  to 
secure  the  $2,000,000  notes  is  considerably  more  than  double  their  face 
value."  In  addition,  the  net  earnings  of  the  Fairmont  company  for  the 
year  ended  Dec.  31  1906  over  all  charges  of  bond  interest,  taxes,  sinking 
fund,  depreciation.  &c.,  were  in  excess  of  $1,000,000,  nearly  9%  of  Its 
$12,000,000  capital  stock. — V.  84.  p.  162. 

Gamewell  Fire  Alarm  Telegraph  Co. — Increase  of  Stock. — 
The  company  has  filed  in  the  office  of  the  Secretary  of  State 
a  notice  of  increase  of  stock  from  $750,000  to  $1,500,000. — 
V.  84,  p.  53. 

Gottlieb-Bauernschmidt-Straus  Brewing  Co . ,  Baltimore . — 

New  Plan. — The   following   committees,   representing  large 

holdings  of  the  income  bonds,  namely, 

(a)  John  Bauernschmidt,  Fred.  H.  Gottlieb,  Frank  S.  Hambleton,  Wm, 
C.  Seddon,  A.  T.  Clabaugh. 

(ft)  Joseph  H.  Straus,  Alexander  L.  Straus,  J.  Sawyer  Wilson  Jr.,  Frank 

F.  Peard,  Henry  H.  Wiegand, 

announce  by  advertisement  "that  they  have  agreed  upon  a 

plan  satisfactory  to  them  and  to  the  Brewing  Company  for 

meeting  the  requirements  of  the  company  and  at  the  same 

time  improving  the  position  of  the  bonds. 

A  circular  signed  by  the  aforesaid  committees  under  date 

of  March  8  1907  says  in  part: 

1.  In  order  to  avoid  the  double  stockholders'  liability  incurred  under 
the  suggested  Maryland  charter,  a  holding  company  will  be  organized  under 
the  laws  of  Delaware  with  an  authorized  capital  of  $1,000,000,  shares  par 


value  $10.     Of  this.  $490,000  will  be  offered  for  subscription  at  par,  exclu- 
sh  '•  oi  the  Brew  Ing  Company's  subscription,  as  hereinafter  set  out. 
2.   For  each  $1,000  Gottlieb  Bauernschmldt-Straus  income  bond,  J j r •  • 

stock  in  tills  companj   will  b  d,  upon  the  payment  of  $150; 

one-t  or  about  Mayl  1007  lied  for  by  the  board  of  directors, 

the  bl  ix  and  nine  monthi  as  'ailed. 

ittlleb  Bauernschmidt  Stri  Ing  Co.  has  agreed  to  sub- 

.  from  time  to  tlm<  ,  to  enough  stoct  ii  company  to 

i  ompany  is  to  pay 
In  uutalu  a  period  a  oner  at  its 

option;   proportionate  dlvldi  ount  of  principal. 

Brewing  Company  win  ha\  e  the  voting  power  o\<  a  the  stock  upon  pay- 
i  Installmi 
Tin-  subscribers  to  the  -tock  of  the  Investment  company  are  assured  of  a 
tmenl  tor  the  money  they  subscribe  them  a  lien  on  all 

loan  ipertj    purchased,  coupled  Id  all  cases  with  the 

guaranty   ol   the  Gottlieb-Bauernschmldt-Strau  rhlcn  guaranty  In 

turn  Is  secure-  deposit  ol  the  iirev  In  the  In- 

vestment company.     The  contracts  entered  into  with  the  Brewing  Company 
win-  pany  a  yearly  divdend 

of  at   least   6    ,.       rhe  company  uiii  be  organized  and  a  board  of  tv  • 
directors  soon  as,  ions  for  lO.ooo  shares  have  been  rc- 

cel\  ed. 

The  International  Trust  Co.,  Baltimore,  will  receive  subscriptions.  Sub- 
scriptions may  also  be  sent  to.anj  of  the  undersigned. 

Status. — In  a  circular  dated  F<  b.  27,  approving  the  a 
said  plan,  Fred.  H.  Gottlieb,  John  Baut  II. 

Si  raus  and  Alexander  L.  Str;  to  the  securityholders: 

The  company  at  its  start  had  to  face  the  most  Intense  competition, 
with  constantly  rising  prices  in  raw  material,  labor,  equipment,  &c.  .\'e\  er- 
theless,  it  has  paid  out  to  you  as  bondholders  $1  ,207,500.  Jt  has  invested 
all  Of  Its  original   cash   capital   and   more  11  rties.       It   has  In- 

vested §1 12, :><)!>  in  sinking  fund.      It  lias  retired  $75,000  of  underlying  111 
It  has  loaned  customers  in  that  time  $1  ,374,977,  and  it  has  spent  $337,875 
In  additions  and  improvements  to  plants.      It  has  acquired  an  additional 
brewery  for  ale,  porter    and  birch  beer,  and  It  has  improved  the  quality  of 
lis  beer.     The  only  misfortune  ol  Is  that  it  has  not  more  cash 

capital  to  use  lor  similar  Investments. 

The  money  paid  into  this  holding  company  under  the  plan  Is  to  be  in- 
vested: (1)  In  the  purchase  of  saloon  properties.  These  can  either  be  rented 
to  the  G.-B.-S.  Brewing  Co.,  with  an  option  to  buy,  at  a  rental  netting  the 
holding  company  an  ample  return:  or  they  can  be  sold  to  it  on  the  install- 
ment plan  or  subject  to  a  mortgage,  with  proper  guaranties  of  principal 
and  interest.  (2)  In  loans  to  G.-B.-S.  Brewing  Co.'S  customers,  payable  in 
annual  installments.  All  these  loans  and  6%  interest  per  annum  to  be 
secured  by  mortgage  and  guaranteed  by  the  d.-B.-S.  Brewing  Co.  (3)  In 
other  investments.     See  V.  84,  p.  162,510. 

Granby  Consolidated  Mining,  Smelting  &  Power  Co.,  Ltd. 
— Quarterly  Dividends. — A  "quarterly  dividend''  of  2% 
and  an  extra  dividend  of  1%  have  been  declared,  both  pa; 
ble  March  30  to  stockholders  of  record  March  15.  In  1906 
four  distributions  of  3%  each  wore  paid,  viz.,  on  Jan.  15, 
May  15,  Sept.  15  and  Dec.  15,  but  these  were  not  designated 
as  being  for  any  particular  period.  The  first  dividend  of  1% 
was  paid  December  1903.— V.  84,  p.  223. 

Guanajuato  (Mexico)  Power  &  Electric  Co. — Neiv  Stock 
Authorized — To  Guarantee  Bonds. — The  shareholders  voted 
on  March  9  to  increase  the  common  stock  from  §3,000,000 
to  $3,500,000  and  also  to  guarantee  $1 ,000,000  first  mortgage 
bonds  of  the  Michoacan  Power  Co.  in  consideration  of 
$1,000,000  of  the  full-paid  capital  stock  of  the  Michoacan 
Power  Co.— V.  84,  p.  393. 

Gulf  Oil  Corporation. — New  Officers,  &c. — The  company's 

pipe  line  is  under  construction  by  the  Gulf  Pipe    Line,  or- 
ganized under  the  laws  of  Texas.     The  directors  are: 

A.  W.  Mellon  (President),  W.  L.  Mellon  (Vice-President),  R.  B.  Mellon 
(Treasurer).  Wm.  Flinn.  J.  H.  Reed.  T.  II.  Given  and  E.  A.  Lyon.  C.  F. 
Farren  is  Secretary  and  Assistant  Treasurer. — V.  84.  p.  393. 

Hartford  City  (Conn.)  Gas  Light  Co. — Increase  <>, 
Denied. — The  Connecticut  Legislatur*    has  refused  the  appli- 
cation of  the  company  to  inert  asi   the  authorized  stock  from 
$1,000,000  to  $2,000,000  and  also  to  extend  its  mains  to 
Avon  and  Farmington. — A".  84,  p.  452. 

Havana  Tobacco  Co. — Report. — The  report  for  the  year 
ending  Dec.  31,  published  last  week  (page  567)  should  have 
shown  a  deficit  of  $1,562,619  of  assets  under  liabilities.  As 
stated  in  the  report  the  company  is  entitled  to  a  considerable 
balance  of  the  undivided  net  earnings  of  companies  in  which 
it  holds  stock  and  which  have  not  been  declared  as  dividends. 
— V.  84,  p.  567. 

Holmes  Steamship  Co. — Bonds  Offered. — The  Detroit 
Trust  Co.,  mortgage  trustee,  will  receive  up  to  April  1  sub- 
scriptions at  par  for  $150,000  first  mortgage  $1,000  5 
serial  gold  bonds  to  be  dated  April  1  190/  .  maturing  part- 
yearly;on  Jan.  1  from  1909  to  1918,  inclusive,  interest  pay- 
able Jan.  1  and  July  1  ai  the  office  of  the  trustee.  Au- 
thorized bond  issue,"  $200,000,  payable  in  ten  annual  in- 
stallments. 

The  bonds  will  be  secured  by  the  new  steel  steamship  Salt  Lake  City, 
built  by  the  American  Shipbuilding  Co.  Approximate  dimensions:  Length , 
552  feet;  beam,  56  feet:  depth,  31  feet;  capacity,  10,000  tons  (estimated). 
Cost  of  vessel,  S410.000.  President.  Edwin  S.  Holmes;  Vice-President, 
Henry  B.  Smith;  Secretary  and  Treasurer,  W.  A.  Hawgood. 

Home  Telephone  Co.  of  Dayton,  Ohio. — Increase  of  Stock .— 
The  stockholders  vill  vole  March  21  on  increasing  thefau- 
thorized  stock  from  $1,200,1)00  to  $2,000,000,  to  consisfof 
$1,000,000  each  of  common  and  5%  cumulative  preferred 
stock.  Of  the  $400,000  new  stock  of  each  class,  $150,000  is  to 
be  issued  to  pay  floating  debt  and  for  extensions  and  im- 
provements. A  sufficient  number  of  shares  was  not  present 
at  the  annual  meeting  Feb.  13  to  vote  on  the  question. — 
V.  84,  p.  393. 

Huasteca  Petroleum  Co. — Sale. — See  Mexican  Petroleum 
Co.  below. 

International  Text-Book  Co.,  Scranton,  Pa. — Increase  of 
Stock. — The  company  has  filed  in  the  office  of  the  Secretary 
of  the  Commonwealth  of  Pennsylvania  a  notice  of  the  in- 
crease of  stock  from  $4,000,000  to  $10,000,000,  all  of  one 
class.  Of  the  new  stock,  *2 ,000,000  has  been  issued.*?-  Of 
the  Colliery  Engineer  5%  bonds  of  1899,  $294,000  remain 
outstanding.    -Compare   V.  70.  p.  2799.— V.  83,  p.  1227. 1J 
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Kansas  City  Home  Telephone  Co.     Dividend  Inc 
Extra   Distribution.— A  director  of  the  company   favors  ua 
with  tin1  following: 

ai  ;i  meeting  ol  the  board  ol  directors  held  the  1 2th  lust.,  the  dividend 

ear  on  the  12,400,000  outstanding  stock  i  eased 

.  payable  quarterly,  and  an  extra  dividend  l "..  was 

declared,   payable   with   t tit-    iv,    dividend   due   April    i...     This   latter 

dividend  rounds  out  the  last  quarterly  dividend  of  the  .'■'..  declared  a 

ago,  and  thus  makes  a  total  dividend  for  the  pa-:  year. 

Status,  Earnings,  dke.  President  J.J.  Heim,  under  date 
i>f  March  -I.  reports: 

Xumbrr  at  TeltphoMS  in  Operation,  and  Bonds  and  Stock  Outstanding   iur 
i  tit  plume,  on  .Miirch  l . 

100  190  1  !><  >t  . 

Telephones  (number)' -   10.073  14,413 

Bonos  per  telephone $i»9  18         jit'.i  10         {ISO  i" 

Stock  per  telephone   .    .  182  03  152  18  128  08 

Your  company  has,  since  the  original  Installation  been  additionally 
Intrenched  tiiromrh  the  Kansas  Cltj  Long  Distance  Telephone  Co,  (V.  80, 
p.  I7;s;t'.  all  of  the  outstanding  capital  stock  of  which  compan]  is  owned 
by  your  company.  Through  this  connection,  OUT  patrons  can  reach  all 
cities  and  towns  commercially  adjacent  to  Kansas  City.  The  tast-growing 
surplus  earnings  of  both  companies  is  being  extensively  applied  to  increasing 
the  Intrinsic  value  of  these  properties. 

Earnings  of  Kansas  City  Homr  Telephone  CO.  for  Year  ending  March  ;i  1 
1907  (March  Estimated). 

(boas  earnings $660. S00    Interest  charges {134,840 

.Vet  earnings  ... 297.717   Surplus 102,877 

Surplus  earnings  of  The  Kansas  City  Long  Distance  Telephone 

Oo.  for  year  ending  March  31  1907 30.720 

Total  surplus  earnings  of  the  two  companies ..8199,597 

The  above  surplus  earnings  are  at  the  rate  of  8.-1%  per  annum  of  the 
outstanding  capital  stock  of  The  Kansas  City  Home  Telephone  Co.  (Com- 
pare V.  78,  p.   1278.) — V.  SO.  p.  2624. 

Kansas    City   Long   Distance   Telephone   Oo . — Earnings, 
—See  Kansas  City  Home  Telephone  Co.  above. — V.  80, 
p.  1733. 

Knickerbocker  Ice  Co.  of  Chicago. — Meeting  Adjourned. — 

The  annual  meeting  which  was  adjourned  until  March  14 
has  been  again  postponed  to  April  3.  Current  reports  state 
that  there  is  a  probability  of  an  amicable  arrangement 
being  reached  with  the  Western  Ice  interests. — V.  84,  p.  341. 

McCall's  Ferry  Power  Co. — Contract  for  Power.— See  Con- 
solidated Gas.  Electric  Light  &  Power  Co.  of  Baltimore 
above.— V.  84,  p.  274. 

Marsden  Co. — Time  Extended — Opposition  to  Plan. — The 
time  to  deposit  stock  under  the  offer  of  the  Consolidated 
Paper  A  MillingCo.  has  been  extended  toabout Apr.  1 .  The 
committee  of  stockholders  appointed  to  investigate  the  assets 
of  the  Consolidated  Company  made  public,  on  March  6  its 
report,  in  which  it  advised  that  it  is  not  to  the  interest  of 
the  Marsden  Company  to  accept  the  offer.  The  Consolidated 
Company  has  issued  a  reply. — V.  84,  p.  274. 

Massachusetts  Lighting  Companies. — Acquisition. — This 
company  has  acquired  the  entire  capital  stock  (§10,000)  and 
notes  of  the  Aver  Electric  Light  Co. 

It  Is  planned  to  make  this  company  one  of  the  auxiliaries  of  the  large 
central  station  to  be  erected  at  Still  River  in  the  town  of  Harvard,  which 
will  also  furnish  electricity  for  the  Clinton  Gas  Light  Co.  and  the  Leo- 
minster Electric  Light  &  Power  Co..  also  owned  by  the  Massachusetts 
Lighting  Companies.  The  Aver  Company  has  outstanding  $8,500  20-year 
5%  bonds,  due  March  1  1922,  which  are  included  In  the  purchase. — V.  84, 
p.   452.   224. 

Merchants'  &  Miners  '  Transportation. — Sale  of  Half- 
Interest. — See  New  York  Xew  Haven  &  Hartford  RR.  under 
"Railroads"  above. 

Increase  of  Stock. — It  is  generally  expected  that  steps  will 
be  taken  at  the  stockholders'  meeting  on  March  20  to  increase 
the  amount  of  outstanding  stock  from  S2, 000 ,000,  probably 
to  $4,000,000  or  thereabouts.— V.  84,  p.  576. 

Mexican  Petroleum  Co. — Sale. — See  Mexican  Petroleum 
Co.,  Ltd. ,  below.— V.  83,  p.  275. 

Mexican  Petroleum  Co.,  Ltd. — Xew  Company — Acquisi- 
tions.— The  company  was  incorporated  in  Delaware  on  Feb. 
19  with  $38,000,000  authorized  common  and  $12,000,000 
8%  non-cumulative  preferred  stock,  to  acquire  the  Mexican 
Petroleum  Co.  (of  California)  and  the  Huasteca  Petroleum 
Co.  The  exchange  of  shares  will  be  on  the  following  basis*. 
Each  $100  old  stock  will  receive; 

New         Total  Issuable 

Pref.        Com.               Pref.  Com. 

Mexican  Petrol.  ($6 .000. 000). $20o          $loo          $12,000,000  $r,,nno,imo 

Huasteca  Petrol. ($10, 000. 000)  ...  200  20,000,000 

The  incorporators  are: 

Harry  W.  Davis.  Wilmington,  Del.:  Horace  S.  Gould,  Xew  York:  Sam- 
•jel  D.  Howard.  Mlllbrook.  -V.  Y.  The  Corporation  Trust  Co.,  of  New  Jer- 
sey was  In  charge  of  the  Incorporation. 

Mohawk     Knitting    Mills,    Ltd.  —Receivers. — Robert    E. 
of   Albany,  and   John    B.    Wild,  of    I'tica,   hfl 
appointed  receivers  in  bankruptcy.     The  company's  di 
are  said  to  aggregate   about    $300,000. 

Montana  Coal  &  Coke  Co.  -Majority  of  Stock  Deposited. — 
Over  a  majority  of  tlv  share-,  having  bet  a  depo  der 

the  terms  of  the  circular  dated   Feb.  9  (V.  84,  p.  394)  the 
stock  has  been  stricken  from  the  Boston  Stock   Exchai 
The  temporary  negotiable  receipts  for  cash  payments  under 
the  plan  have  been  admitted  to  quotation. — V.  84,  p.  511, 
394. 

Montana  Consolidated  Coal  &  Coke  Co.     Plan  Successful. 
'i  I  Co.  above.— V.  81,  p.  39  i 

National  Starch  Manufacturing  Co.  -Exchange  of  B 
The  Com  Products  Refining  Co.  25-year  59?  sinking  fund 
debentures,   dated    March    1,   issuable 

National  Starch  S°Z  bonds  under  the  plan  of  Oct.  1  1906 
(V.  83,  p.  820),  which  was  declared  ber 

last,  are  beint;  distributed  Title  Guarant 

Co.  Of  the  $2,843,000  National  Starch  bonds,  92,017,000 
have  been  deposited. — V.  83,  p.  1415. 


New  Haven  Iron  &  Steel  Co.      Dividend  Nol  Declared 
The  "Philadelphia  Ledger"  of  March  i 

The  directors  met  yesterday,  but  do  action  •    on  the1  dividend 

cents  a  share  which  is  usuallj   p  .       The  compan) 

did  not  pay  this  dividend  In   March   1006,  but  in  September  a  dlvldcm 

-its  was  paid.      V.  dlrectoi  says  that  as  no  act  I dend  was 

taken  yesterday,  li  Is  probable  the  pollcj   ol  last    .  followed  and 

:i  du  Idend  ol  SO  cents  declared  in  Septembei .     It  Is  stated  that  the  earnings 
for  the  six  months  ended  id.    28  were  quite 

Otis  Elevator  Co.     Increased  Dividends.     A  dividend  of 

3(  ,    for  the  year  has  been  declared  on  the  c ion  stock, 

payable  in  two  equal  installments,  the  firsl  on  April   15  to 
holders  of  record  March  30  and  the  second  Oct.  15  to  hold 
of  record  Sept.  30.     The  dividend  compares  with  2',   paid 
yearly  in  April   1903  to  1906,  inclusive,  in  one  installment. 

\  .83,  p.  628. 

Pennsylvania  Sugar  Refining  Co.  Suit.  The  company 
through  its  President,  William  Howard  Ramsay,  on  March  B 
began  an  action  for  damages  against  the  American  Sugar 
defining  Co.  in  the  United  States  Circuit  Court  for  the 
Southern  District  of  Xew  York  on  the  grounds  slated  in 
Y.  84,  p.  10(5.  Other  defendants  are  also  named,  the  total 
claim  being  currently  figured  as  about  $10,000,000,  which 
would  be  trebled  if  allowed,  as  violation  of  the  Sherman 
Anti-Trust  law  is  alleged.  Actions  have  also  been  brought 
or  arc  contemplated  by  the  Real  Estate  Trust  Co.  to  colled 
damages  alleged  to  have  been  sustained  on  account  of  the 
loans  obtained  by  Adolph  Segal  at  the  instigation  of  the 
American  Company  or  its  agents.  The  American  |companv 
has  issued  a  statement  in  which  it  calls  the  claims  set  up  as 
"  farcical."— V.  84,  p.  106. 

Pittsburgh  Coal  Co.—  Car  Trusts  Offered. — William  Salo- 
mon &  Co.  offer  at  94  and  interest,  yielding  6%,  free  of  tax 
to  residents  of  Pennsylvania,  a  small  block  of  \x/i',_j  equip- 
ment gold  notes. 

Description  of  Issue. — Original  amount  authorized,  $1,484,000;  balance 
remaining  outstanding,  $1,258,000;  denomination  $1,000.  In  coupon  form; 
interest  payable  May  1  and  Nov.  1:  dated  May  1  1005.  Principal  matures 
In  semi-annual  Installments  of  $74,000  on  May  1  and  Nov.  1  of  each  year, 
the  final  Installment  being  payable  May  1  1915.  The  notes  were  Issued 
or  the  purchase  of  2,000  hopper-bottom  steel  coal  cars  costing  $1 ,750,000. 
Of  the  authorized  amount,  $1,039,000  were  Issued  directly  By  the  Pitts- 
burgh Coal  Co.  and  $445,000  by  Its  subsidiary  corporation,  the  Monongahela 
River  Consolidated  Coal  &  Coke  Co.,  with  the  principal  and  Interest  guar- 
anteed by  the  Pittsburgh  Coal  Co.  Title  to  all  the  equipment  remains  with 
the  St.  Louis  Union  Trust  Co.,  St.  Louis,  trustee,  until  all  notes  are  paid. 

New  Chairman. — President  M.  H.  Taylor  has  also  been 
elected  Chairman  of  the  Board  to  succeed  Francis  L.  Rob- 
bins.—  V.  84,  p. 389, 394. 

Providence  (R.  I.)  Gas  Co. — Reduction  in  Price  of  Gas. — 
The  company  announces  a  reduction  of  5  cents  per  1,000 
cubic  feet  of  gas,  to  take  effect  April  1,  the  new  price  being 
$1  05,  with  a  discount  of  10  cents  if  bills  are  paid  by  the 
10th  of  the  month. 

A  discount  of  5  cents  per  1.000  to  those  using  1,000,000  to  5.000,000  feet 
will  be  made,  10  cents  per  1,000  to  those  using  5,000,000  to  10,000,000 
and  15  cents  a  thousand  to  those  using  10,000,000  or  more.  The  ligures  are 
based  on  the  amount  used  In  the  calendar  year  and  will  be  paid  by  check 
at  the  end  of  the  year. — V.  83,  p.  690. 

Provident  Loan  Society  of  New  York. — Option  to  Subscribe. 
— A  circular,  dated  Feb.  23,  signed  by  James  Speyer,  Presi- 
dent, Mortimer  L.  Schiff,  Secretary,  and  Otto  T.   Bannard, 

Treasurer,   says   in   substance: 

The  constant  growth  shown  in  the  report  for  1906  (V.  84,  p.  569)  makes 
It  necessary  to  provide  additional  funds.  We  have  opened  our  Grand  Street 
office  with  satisfactory  results,  and  have  contracted  to  purchase  the  north 
west  corner  of  Fourth  Ave.  and  25th  St..  on  which  It  Is  proposed  to  erect 
a  central  office  building  to  provide  for  the  Fourth  Avenue  loaning  office 
and  adequate  quarters  for  the  executive  offices. 

The  board  of  trustees  has  therefore  authorized  an  Issue  of  $1,500,000 
"certificates  of  contribution,"  thereby  Increasing  the  total  amount  to 
$3,000,000.  The  new  certificates  will  entitle  the  holder  to  receive  Interest 
at  not  to  exceed  6%  per  annum,  from  Dec.  31  1906,  and  will  be  Identical  In 
form  with  those  now  outstanding.  This  rate  of  Interest  has  been  paid 
regularly  half-yearly  since  1895  upon  the  outstanding  certificates,  In  addition 
to  which  the  society  has  accumulated  a  surplus  (amounting  Dec.  31  1906 
to  $416.266. — Ed.)  The  privilege  to  subscribe  to  the  new  Issue  at  par  and 
Interest  Is  reserved  up  to  March  15  1907  to  the  present  cei  t  iileatc-holders 
to  the  amount  of  their  holdings,  subscriptions  to  be  paid  50  '..  on  April  1 
1907  and  50%  Oct.  1  1907,  or.  If  preferred,  in  full  on  April  1  1907.  or  any 
time  thereafter.  Address  subscriptions  to  Prank  Tucker,  Vice-President, 
105    East  22d  St. 

If  any  of  the  new  certificates  are  not  subscribed  for  by  present  hold, 
the  trustees  will  exercise  their   discretion   In  making  allotments  to  other 
subscribers. — V.  84,  p.  569. 

Richmond  (Ind.)  Home  Telephone  Oo. — Mortgage.  The 
company,  incorporated  in  Indiana  on  Feb.  10  1899  with 
>!U'),000    authorized    stock    in    $100    sh  lUtstanding 

amount  5170,200),  has  made  a  mortgag  i  to  tl  >  Trust 

Co.  of  Indianapolis,  as  trustee,  to  secui  -ue  of  $400,000 

of  5%  30-year  gold  bonds  dated  Jan.  I  1907. 

The  bonds  are  subject  to  call  after  1010  at    108       Den<  1100. 

$500  and  91,000  each.     Interest  payabli  al   Mercha  "rial 

Bank,    New   York.      Sinking   fund   1%   annuail  "»nt 

Mnding.     Of  the  issue   $170,000   Is   reserved   to  retire   tlftl.SOQ   I 
bond-,  dated  July  l  1900,  subj  i  at  105  In  1810,  i 

ight,  will  be  voluntarily  surren              lortly.     P  I.inde- 
muth;  Secretary,  James  W.   Moore:    Treasurer.  John   U 

Sloss-Sheffield  Steel  &  Iron  Co.      D 

\i  the  annual  meeting  the  board  was  reduced  fi  12 

by  failure  to  re-elect  Robert  B.  Van  Cortlandt,  M  ;    ylor 

and   97.  Q.  Oakman.     Me-  n     \        I  !t   ;"|(1  Taylor 

are  directors  of  the  Southern  5  '"'  "  u  :1" 

undesirable  for  i  hat  i  mtinue  I  hem  oi  ird. 

/,'.  port      -      '  preceding  p    ■■      -V.  84,  p.  i" 

Syracuse  Lighting  Co .     R 
having  agreed  to  accept  th<   reduction 

uid  electricil  y  recently  ord 
tricity  Commission,  th<  l  from  lni  '"'^  >" 

the  courts  ha-  h  en  withdrawn.     Compare  V.  B4,  p.  512. 

Turner,  Day  &  Woolworth  Handle  Co.,  Louisville,  Ky. 
New  Stock. — The  oompa  authorized  stock 
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from   $667,800   to   $1,000,000,  part  being  7%  cumulative 

preferred. 

Of  the  new  stock,  $132,200  Is  to  be  Issued  at  present  for  extensions,  Im- 
provements and  expansion  of  bu  aklng  th<;  total  outstanding  stock 
$800,000,  consisting  of  $076,900  common  and  $123, 100  preferred  stock. 
No  bonds      Compare  V.  77,  p.  210.1. 

Studebaker  Brothers  Manufacturing  Co.,  South  Bend,  Ind. 
— Bonds  Called. — The  company  has  called  for  redemption  on 
April  1,  at  105  and  interest,  all  of  the  outstanding  $1  ,350,000 
first  mortgage  5%  bonds,  dated  April   1    1903,  a1   the  First 

National  Hank  of  Chicago.  The  retirement  of  the  bonds 
was  provided  for  by  the  sale  last  December  of  the  new  first 
mortgage  bonds  (total  issue,  $3,000,000).  Sec  bond  offering 
in  V.  83,  p.  1596. 

Underwood("Visible")Typewriter  Co. — Favorable  Decision. 
— The  United  States  Circuit  Court  of  Appeals  in  January  last 
handed  down  a  decision^reversing  the  lower  Court,  holding 
that  the  device  used  in  the  Remington  typewriter  (manu- 
factured by  Wyckoff,  Seamans  &  Benedict)  known  as  the 
Gorin  tabulator  is  an  infringement  of  the  Gathright  patent 
(No.  436,916)  for  an  automatic  tabulator  owned  by  the 
Underwood  company  by  virtue  of  an  assignment. 

The  Court  holds  that  the  Gathright  device,  while  not  the  first  to  be  con 
structed,  was  the  first  commercially  successful  tabulator  for  typewriters, 
and  that  the  patent  Is  therefore  entitled  to  liberal  Interpretation  and  cannot 
be  evaded  by  one  who  uses  the  elements  of  the  combination  claimed  or 
equivalents  thereof  which  accomplish  the  same  results  In  substantially  the 
same  way. — V.  77,  p.  352. 

Union  Typewriter  Co. — Decision  as  to  Tabulating  Device. — 
See  Underwood  Typewriter  above. — V.  82,  p.  701. 

United  Box  Board  &  Paper  Co. — Bonds  Sold. — The  com- 
pany has  sold  $405,000  treasury  bonds  at  80.  The  proceeds 
will  net  the  company  $324,000,  to  be  applied  toward  the 
reduction  of  the  floating  debt,  bringing  the  latter  down  to 
about  $500,000.  Compare  V.  84,  p.  343,  275,  107.— V.  84 
p.  512,  453. 

United  Fruit  Co. — Increased  Dividend. — A  quarterly  divi- 
dend of  2%  has  been  declared  on  the  $17,995,000  stock, 
payable  April  15  to  holders  of  record  March  30,  increasing 
the  dividend  rate  from  7%  to  8%  yearly.     Dividend  record: 

Dividends—  lOct.   1899.       1900.      1901.      1902  to  1906.        1907. 

Percent J       ZY2  10  8  7  yearly.        Jan.,  1  % 

— V. 83,  p.  1289, 1297. 

United  Metals  Selling  Co. — Dividend  Increased  and  Made 

Quarterly. — -The  "Boston  News  Bureau"  of  March  14  says: 

!  The  United  Metals  Selling  Co.  has  just  declared  a  quarterly  dividend  of 
$7  50  per  share,  placing  the  stock  upon  a  dividend  basis  of  $30  per  share 
per  annum.  Heretofore  the  company  has  declared  an  annual  dividend  in 
December  and  for  the  past  few  years  this  dividend  has  been  $20  per  share 
on  a  capital  of  $5,000,000.  The  stock  Is  held  by  directors  of  the  Amal- 
gamated Copper  Co.  and  their  friends.  It  was  issued  at  $100  per  share, 
the  par  value.  The  United  Metals  Selling  Co.  is  now  distributing  copper 
at  the  rate  of  nearly  700,000,000  lbs.  per  annum,  for  the  distribution  of 
which  it  receives  a  commission  of  l'A%- — V.  83,  p.  1541. 

United  States  Gypsum  Co.,  Chicago. — Report. — For  calen- 
dar year  1906: 

Net   earnings $430,799  I  Balance,   surplus — $245,035 

Deduct  for  bond  reserve 50,000  Previous  surplus 945,610 

Dividends  on  pref.  (3J£%).   135,764[Total  surplus 1,190,645 

Capitalization  Dec.  31  1906:  Preferred  7%  cumulative  stock,  $4,500,- 
000,  of  which  §3,027,300  outstanding  and  $872,700  in  trust;  common  stock, 
$3,000,000,  of  which  $2,249,600  outstanding  and  $750,400  in  trust;  bonds 
Issued,  $900,000,  of  which  $661,500  in  treasury;  bills  payable,  bank,  $210,- 
000,  and  general,  $151,775;  accounts  payable,  $101,714  (accounts  and  bills 
receivable,  $743,896). 

Quarterly  Dividends. — The  directors  are  reported  to  have 

declared  a  dividend  of  5%  on  the  preferred  stock,  payable 

in  quarterly  installments  during  1907.     Distribution  No.  1, 

paid  early  in  1906,  was  1M%;  No.  2,  paid  in  August,  was 

1%;  No.  3,  paid  in  November,  1%.     Compare  V.  83,  p.  1095. 

United  States  Independent  Telephone  Co.,  Rochester,  N.Y. 

— Suit. — Attorney-General  Jackson  of  New  York  State  on 
Feb.  27  obtained  from  Justice  Fitts  in  the  Supreme  Court 
at  Albany,  N.  Y.,  a  temporary  injunction  restraining  the 
sale  of  the  securities  of  the  company  on  the  ground  that  the 
control  of  the  American  Telephone  &  Telegraph  Co.  would  be 
in  violation  of  the  Donnelly  (State)  Anti-Trust  law.  Hear- 
ings were  begun  before  Joseph  A.  Lawson,  as  referee,  on 
March  7 ,  on  which  date  President  Fish  of  the  American  Com- 
pany, who  testified,  acknowledged  that  the  control  was 
sought  to  give  better  and  more  effective  service  by  com- 
bining the  two  plants.     Compare  V.  84,  p.  343,  275. 

United  States  Realty  &  Improvement  Co. — Time  for  Con- 
version Extended. — The  directors  have  voted  to  extend  the 
time  for  the  conversion  of  debenture  bonds  into  stock  (which 
was  to  have  expired  April  30   1907)   until  July   1    1908. 

United  States  Steel  Corporation. — Report. — See  "Annual 
Reports"  on  a  preceding  page. 

To  Ratify  Guaranty,  <fcc— At  the  annual  meeting  on 
April  15  the  shareholders  will  vote  on  ratifying — 
The  guaranty  by  the  United  States  Steel  Corporation  of  the  agreements 
made  by  the  Great  Western  Mining  Co.,  in  the  mining  lease  dated  Jan.  2 
1907,  between  the  Great  Western  Mining  Co.,  lessee,  and  certain  mining 
land  and  iron  companies  in  said  lease  named  as  lessors,  and  Louis  W.  Hill, 
James  N.  Hill,  Walter  J.  Hill  and  Edward  T.  Nichols,  as  trustees  for  certain 
ore  trust  certificates,  as  set  forth  in  the  annual  report.  (See  other  pages  of 
this  issue  and  compare  V.  83,  p.  1261,  1290.— Ed.).— V.  84,  p.  275,  268. 

Utah  Consolidated  Mining  Co. — Dividends. — A  quarterly 
dividend  of  $1  25  per  share  (par  $5)  and  an  extra  dividend 
of  25  cents  have  been  declared,  payable  April  15  on  the 
$1,500,000  stock.  In  Jan.  1907  a  semi-annual  dividend  of 
$2  50  a  share  and  50  cents  extra  was  paid.  In  1906  two 
distributions  of  2}4%  each  were  made.  In  1905  the  divi- 
dends aggregated  4J^%. 

Utica  Home  Telephone  Co. — Increase  of  S'wk. —  The  stock- 
holders (by  vote  of  two  of  the  three  voting  trustees)  on  Feb. 
26  ratified  the  increase  in  stock  from  $500,000  to  $1 ,000,000. 


The,  Independent  iTelephonelSecurities  Co.  of  Rochester, 
which  owns  a  large  amount  of  the  sto  March  31  ob- 

tained from  Justice  Foot':  an  injunction  temporarily  re- 
si  raining  theTdirectors  from  is;suing  any  of  the  stock. — V. 
84,   p.   395.. 

Vicksburg  (Miss.)  Water  Works  0o. — Purchase  by  City 
Demanded.— Manager  .M.  0.  Crumpler  on  Feb.  18  read  a 
communication  to  the  City  Council  claiming  that  when  the 
city  under  date  of  Nov.  7  1905  requested  the  company  to 
appoint  an  appraiser  of  the  water  works  property,  it  ex- 
ercised  its  option  to  purchase  the  same  under  the  contract 
with  Samuel  R.  Bullock  &  Co.,  dated  Nov.  18  li 

The  company  gives  notice  that  If  the  city  does  not  appoint  an  appraiser 
within  a  reasonable  time  the  appraiser  selected  by  the  company  will  select 
another  and  these  two  will  make  the  appraisement  without  the  appointee  of 
the  city  or  application  will  be  made  to  the  Courts  to  appoint  a  third  ap- 
praiser on  behalf  of  the  city.  The  company's  notice  states  that  "after  you 
have  once  given  us  notice  of  your  purchase  and  you  subsequently  find  that 
some  other  parties  arc  going  to  build  competing  works  (Consumers'  Water 
Co.,  V.  83,  p.  381) ,  you  cannot  rescind  your  contract  of  purchase  for  that 
or  any  other  reason  and  we  will  Insist  upon  your  taking  the  property  under 
the  terms  of  the  purchase."     See  V.  83,  p.  384,  102. 

Waltham  Watch  Co. — Increase  of  Stock. — The  stockholders 
will  vote  March  20  on  issuing  the  whole  or  part  of  the  re- 
maining  $1,000,000  of  the  authorized  $5,000,000  preferred 
stock,  to  be  offered  pro  rata  at  par  to  present  stockholders. 
The  company,  it  is  reported,  intends  this  year  to  produce 
1,000,000  watches,  the  largest  number  in  its  history. 
Last  year,  it  is  stated,  844,225  watches  were  turned  out 
during  the  289  days  the  factory  was  in  operation. — V.  83, 
p.  1175. 

Warwick  Iron  &  Steel  Co. — New  Officers. — Geo.  E. 
Schlegelmilch  has  been  elected  a  director  and  Philip  Doerr 
President  of  the  National  Security  Bank  of  Philadelphia, 
Vice-President,  to  succeed  Edward  Bailey  and  W.S.  Pilling, 
respectively,  both  of  whom  declined  re-election. — V.  84 
p.  343,  107. 

Waukesha    (Wis.)    Water    Co. — Status. — The    company, 

which  owns  mineral  water  springs  at  Waukesha,  Wis.,  has 

$3,000,000  authorized  stock,  of  which  half  is  preferred;   par, 

$100.     At  last  accounts  $1,000,000  preferred  and  $500,000 

common  were  in  the  treasury. 

The  stock  was  listed  on  the  Pittsburgh  Stock  Exchange  in  October  last 
Bonds,  $2,900,000,  of  which  $100,000  due  Sept.  1  1910  and  $2,800,000 
Sept.  1  1945.  To  Oct.  1906  interest  had  been  paid  regularly  on  the  bonds, 
Therewas  no  floating  debt,  but  no  dividends  had  been  paid.  The  total 
surplus  was  $423,978. 

Waukesha  (Wis.)  Water  Works  Co. — Sale  to  City — Bonds 
Called. — Notice  is  given  that  the  city,  having  elected  to  pur- 
chase the  water-works,  the  companjr  will  redeem  at  par  and 
interest  on  May  15  all  of  the  first  mortgage  6%  bonds  at  the 
office  of  the  Columbia  Avenue  Trust  Co.,  Philadelphia.  See 
also  Waukesha  Water  Co.  above — -V.  75,  p.  294. 

Western  Telephone  &  Telegraph  Co.— Report. — The  re- 
sults for  the  years  ending  Jan.  31  were: 

Years —                                Netrecelpts.  Int.. taxes, &c.Pref.dlv.(o%)  Bal.,sur. 

1906-07 SI. 821.754           $922,084           $800,000  $99,670 

1905-06 1,464,842             577,416             800,000  87,426 

1904-05 1,408,215             533,124             800,000  75.091 

— V.  83,  p.  499. 

Western  Union  Telegraph  Co. — Quarterly. — Earnings 
(partly  estimated)  for  the  quarter  and  nine  months  ending 
March  31  were: 


Int. charge. 

$384,688 

331,300 

$1,050,062 
993,900 


Divs.  paid. 

$1,217,024 

1,217.023 

$3,651,069 
3,651,066 


Balance. 
def.  $1,712 
def.     79,165 

sur.S176,179 
sur.   684,982 


3  rnos.  ending  Mar.  31.     Net  rev. 

1907  (estimated) SI, 600,000 

1906  (actual) 1,469,158 

9  months — 
1906-07   (estimated). ..54, 877, 310 
1905-06    (actual) 5,329,948 

Total  surplus  (estimated)  March  31  1907,  $17,024,904. 
The  regular  \XA%  dividend  is  pa}rable  April  15. — V.  83, 
p.    1475. 

(J.  G.)  White  &  Co. — Increase  of  Stock. — The  stockholders 

on  Feb.  15  authorized  an  increase  of  stock  from  $1,500,000, 

common  and  $1,500,000  6%  cumulative  preferred  to  $2,000,- 

000  common  and  $3,000,000  preferred,  to  provide  additional 

working  capital.     The  $1,500,000  new-  preferred  stock  has 

been  subscribed  at  par.     None  of  the  $500,000  additional 

common  stock  has  been  offered  for  sale. 

The  company  has  about  $20,000,000  of  uncompleted  contracts  on  Its 
books,  the  largest  being  that  for  construction  and  equipment  of  the  Philip- 
pine Ry.,  involving  about  $11,000,000. — V.  78,  p.  1913. 

Wolverine  Copper  Mining  Co. — Dividend  Increase. — A  divi- 
dend of  $10  per  share  has  been  declared,  payable  April  1  to 
stockholders  of  record  March  15,  comparing  with  S9  paid 
in  October  last  and  $8  in  April  1906.     See  V.  83,  p.  499. 


— W.  E.  R.  Smith  &  Co.,  20  Broad  Street,  this  city,  who 
are  specialists  in  New  Jersey  securities,  have  prepared  an 
attractive  wall  card  showing  all  of  the  various  outstanding 
stock  and  bond  issues  of  the  Public  Service  Corporation  of 
New  Jersey.  It  also  indicates  the  relationship  of  each 
underlying  company  to  the  other  companies  in  the  system. 
The  chart  should  prove  useful  to  investors  in  New  Jersey 
street  railway  and  lighting  securities. 

— Hayden,  Miller  &  Co.  have  issued  the  1907  edition  of 
the  hand-book  of  Cleveland  securities  giving  financial  sta- 
tistics of  companies  dealt  in  on  the  Cleveland  Exchange. 

— The  attention  of  investors  is  called  to  the  advertisement 
on  another  page  of  Eversz  &  Co.,  offering  the  first  mortgage 
6%  timber  reserve  gold  bonds  of  the  Virginia  Lumber  Co. 
of  Minnesota.  A  special  circular  giving  full  informaton  will 
be  sent  on  application. 
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UNITED    STATES    STEEL    CORPORATION. 


FIFTH    VNMAI.  REPORT— FOR  THE  FISCAL  YEAR   ENDED  D]  I  EMBEB  31,  1906. 


To  (he  Stockholders: 
The    Board  of    Directors  submits 


Office  of  l  niti  d  states  Steel  Corporal 
51  Newark  street,  Hoboken,  New  .l< 

March  L2  I 


herewith  a  combined  reporl  of  the  operations  and  affairs  of  the  United  States 
Stool  Corporation  and  Subsidiary  Companies  for  the  fiscal  year  which  ended  December  31st  l(J0(i,  together  with  a 
Statement   of  the  condition  of  the   finances  and  property  at  the    close   of   that    year. 


INCOME    ACCOUNT   FOR   THE   YEAR   1908. 

The  total  net  earnings  of  all  properties  after  deducting  ex- 
penditures for  ordinary  repairs  and  maintenance  (ap- 
proximately (29,000,000),  employees'  bonus  funds,  and 
also  Interest  on  bonds  and  fixed  charges  of  the  subsidiary 
companies,  amounted  to $156,624,273  18 

Less:  Appropriations  for  the  following  purposes,  viz.: 

Sinking    Funds    on    Bonds    of    Subsidiary 

Companies - $1,904,063  50 

Depreciation    and    Extinguishment    Funds 

(regular  provisions  for  the  year) 5.857,410  91 

Extraordinary  Replacement  Funds  (regu- 
lar provisions  for  the  year) 15,395,860  64 

Special     Replacement    and     Improvement 

Funds    7 .500 ,000  00 


30,657.335  05 

Balance  of  Net  Earnings  In  the  year  1906. $125,966,938  13 

Deduct — 

interest  on  U.  S.  Steel  Corporation  Bonds  outstanding,  viz.: 

Fifty- Year  5%  Gold  Bonds... ...$14,508,770  25 

Ten-Sixty  Year  i%  Gold  Bonds 8,331.079  73 

Sinking  Funds  on  U.  S    Steel  Corporation 
Bonds,  viz.: 
Installment    on    50-Year 

Gold  Bonds $3 ,040 .000  00 

Installment  on  10-60  Year 

Gold  Bonds 1.010,000  00 

Interest  on  above  Bonds  In 

Sinking  Funds. 858.000  02 

8,908,000  02 


27,747.850  00 


Balance _ $98,219,088  13 

90,501    19 


Less:  Charged  off  for  adjustments  in  sundry  accounts 

Balance ___.> $98,128,586  94 

Dividends  for  the  year  1906  on  U.  S.  Steel  Corp.  Stocks,  viz.: 
Preferred, 7% ...$25,219,677  00 

Common, 2%    10,166,050  00 

35,385,727  00 


Surplus  Net  Income  for  the  year $02,742,859  94 

Less:  Appropriated  from  Surplus  Net  Income  for  the  fol- 
lowing purposes,  viz  : 

On  account  of  expenditures  made  and  to  be 
made  on  authorized  appropriations  for 
additional  property  and  construction, 
and  for  discharge  of  capital  obligations. $28 .500,000  00 

Specifically  set  asde  for  authorized  ap- 
appropriations  and  expenditures  ac- 
count construction  Gar  v.  Ind.,  plant ...   21.500,000  00 


50.000,000  00 
Balacne  of  Surplus  for  the  year ._ $12,742,859  94 

UNDIVIDED    SURPLUS    OF    U.    S.    STEEL     CORPORATION    AND 
SUBSIDIARY  COMPANIES. 

(Since  April  1  1901.) 

Surplus  or  Working  Capital  provided  In  organization $25,000,000  00 

Balance  of  Surplus  accumulated  by  all 
companies  from  April  1  1001  to  Dec.  31 
1905,  per  Annual  Report  for  year  1005 
exclusive  of  subsidiary  companies'  Inter- 
company profits  In  Inventories $44,313,794  07 

Undivided  Surplus  of  all  companies  for  the 

year  1906 12.742,859  94 


COMPARATIVE    INCOME    ACCOUNT    FOR    THE    FISCAL    YEARS 
ENDED  DECEMBER  31   1906  AM)   1905. 

1906.  1905. 

$  $ 

Net  Earnings 156,624,273  18  119,787.658  43 

Less — Approprlat  Ions 
for  the  following  pur- 
poses, viz.: 
Sinking     Funds     on 
Bonds   of   Subsidi- 
ary Companies 

Depreciation  and  Ex- 
tinguishment Funds 
(regular  provisions 

fortheyear) 5,857.410  91 

Extraordinary     Re- 
placement     Funds 
(regular  provisions 

fortheyear) 15,395,860  64 

Special  Replacement 
and  improvement 
Funds. 7,500,000  00 


1,904,063  50        1,689,999  46 


Increase  or  Decrease 
$ 
36,836,614  75  Inc. 


214.064  04  Inc. 


5.844,981  17 


12,429  74  Inc. 


13,587,909  87        1 ,807,950  77  Inc. 


2,232,172  00        5.267,828  00  Inc. 


Balance    of   Net    Earn- 
ings in  the  Year 125,966,938  13 

Deduct  — 

Interest  on  U.  S.  Steel 

Corporation  Bonds 

outstanding 22,839,849  98 

Sinking  Fund  on  U.  S. 

Steel     Corporation 

Bonds,  viz.: 

Installments 4,050,000  oo 

Interest  on  Bonds  In 

Sinking  Funds 858,000  02 


96,432,595  93      29.534,342  20  Inc. 


23,056,437  25  j  216,587  27DeC 


4,050,000  00 
641,412  75 


2  16. 587  27  Inc. 


Less — Charged  off  for 
various  accounts  and 
adjustments 


98,219,088  13      68,684,745  93      29,534,342  20  Inc. 
90,501  19  99,253  78  8,752  59Dec. 


Balance 98,128,586  94 

Dividends  on  U.  S.  Steel 
Corp.  Stocks,  viz.: 

Preferred.  7% 25,219,677  00 

Common,  2%  (In '06)    10,166,050  00 


68,585,492  15      29,543.094  79  Inc. 

25,219,677  00  

10,166,050  00  Inc. 


Surplus    Net    Income 

for  the  Year 62,742,859  94 

Appropriated  from  Sur- 
plus Net   Income  for 
following      pur- 
poses, viz.: 
On  account  of  expen- 
res   made   and 
to  be  made    is  au- 
thorized appropria- 
tions for  additional 
property  and  con- 
struction,  and   for 
discharge  of  capital 

obligations 28,500,000  00 

Specifically  set  aside 
for  authorized  ap- 
propriations and  ex- 
penditures account 
construction  Gary. 
Indiana,  Plant 21,500,000  00 


43,365,815  15      19,377,044  79Hnc. 


16,300,000  00      12,200,000  00  Inc. 


10,000,000  00      11,500.000  00  Inc. 


$57,055,054  01 
!  for  Fund  to  cover  possible 
failure  to  realize  advanced  mining  royal- 

2.500,000  00 


Total  Undivided  Surplus    Dec.  31  19 

llary  compau  company  prollts  in  In- 

$70 

Undlv  plus   of  subsidiary  companies  representing 

rued  on  sales  of  materials  to  other  "-ubsldlary 
con  id  on  hand  in  the  la ■  .</..: 

Balance  on   Dec.  31    1905,  per  Annual 

>rt '  "      ;'  ' 

Add:  Increase  during  the  year  1906 2,739.403  74 


Balance  Dec.  31  19("  18. U 


Total  Undivided  Surplus  Dec.  31  1906 $97,720.7 


Balance  of  Surplus  for 

the  Year.. -..12.742,859  94      17,065,815.15        4.322,955  21Dec. 

MAINTENANCE,      RENEWALS     AND     EXTRAORDINARY 
REPLA  :'S. 

spenditures  made  by  all  companies  during  the 
for  maintenance  srals  and    extra*  nts 

i'ii  of  S  18,333,0&  impari- 

■.'.  it  li  the  expendil  urea  for  th  i  he 

o     $10,861  ,319  74,    or    29?  ,. 
mn1    of  the  fori  CUT- 

a1  ing  expi  I  o  replai  ved 

riings.      \  iwing  t  he   principal   iti 

of  replacement  and  im]  ital 

il  i ires  for  extraord  1  in 

t  he  [  tab]  -  printed  in  i l 

Lowing  I    I 
during  tl 


' 

• 
8,1 

TOi 

$24.  s 

, 

1,171 

' 

1  ,0  : 

. 

■ 

:ps  a 

• 

Total 

■   ,  '. 

*  These  expenditures  were  paid  from  f  from  earnings  to  cover  reo,u:  In,  as  sc 


(>:V2 
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KING,     DEPRECIATION',     EXTRAORDINARY     REPL  VOEMENT 
AND    IMPROVEMENT    FUNDS. 

The  appropriations  made  from  net  earnings  during  the 
year  ending  December  31  1906,  together  with  income  re- 
ceived   by    the   funds   from    other  sourci    ,  the  expenditures 


and  payments  made  therefrom  during  the  year,  and  the  un- 
expended balances  in  the  fund-  at  December  31  1906,  are 
shown  Hi  the  subjoined  table.  Reference  is  made  to  Annual 
Report  for  the  year  1904  for  a  detailed  statement  of  the 
purposes  for  which  these  fund-  are  r<  -<  rved  and  used.' 


CREDITS  TO  FUNDS. 

■i  '1/  i 

tmt  tits  from        Balances  to 

•    rgi-s       Credit  of  Funds 
to  Funas.           Dee.  31  1906 

FUNDS. 

Balances 

Dec.  31 

1905, 

'Earnings 
Durinp  1906 

Other  Income 

IIUll 

Credits. 

Total. 

In]  Ing  funds  on  U.  S.  Steel  Corporation   Bonds    

Sinking  Funds  on  Bonds  of  Subsidiary  Companies. . 

Depreciation  and  Extinguishment       

$2,530,833  33 

328,195  27 

8,154,788   11 

$4,050,000  00 
1  ,004,0621  50 
5,857,410  ;»1 

$9,271  93 
482,468  50 

$6,580,8. 

2,211  ,530  7n 
1  1  504,867  91 

$4,050,000  00  (a)     $2,530,833  33 
1  ,628,834  04                  612,6 
2,063.052  54  (b)      12.441.615  37 

Total  Capital  Depreciation  Funds 

Extraordinary  Replacement  and  Improvement 

$11,013,817  01 
18,637,427  :»; 

$11,811,474  41 
22,895,860  64 

$501,740  52 
553,234  70 

$23,327,031  94 
42,096,523  30 

$7,741,886  58         $15,585,14.".  36 
19,016,178  93  (c)|   23,080,344  37 

Total 

$29,651,244  97 

$34,707,335  05 

$1,064,975  22 

$65,423,555  24 

$26,758,005  51          $38,605,489  73 

(a)  Payments  to  Trustees  of  Sinking  Funds. 

(b)  Amounts    charged    off    for    payments    from 
these  funds  for: 

Expenditures    for    Additional    Property    ac- 
quired In  1906 $580,136  36 

Bonds,  Mortgages  and  Purchase  Obligations 

retired  in  1900 1,210,812  73 

Written  off  of  Depreciation  account  of  sundry 

properties 272,103  45 

$2,063,052  54 

(c)  Expenditures  made  during  1906  for  Extraordinary  Re- 

placements (see  page  37  of  pamphlet) $19,016.178  93 

The  balances  to  the  credit  of  the  several  funds  on  December 
31  1906,  per  the  precedng  table,  are  included  in  the  assets 
of  the  organization  in  the  following  accounts,  viz.: 


In   Depreciation  and   Extinguishment   Fund 
Assets     viz  * 

Sundry  Securities  at  cost... $11,100,672  14 

Cash 607 .827  00 

— $11,708,499  14 

In  Sundry  Marketable  Securities 3,039,639  59 

In  Cash  (Special  Deposit) 757,500  00 

In  Current  Assets — Cash.   Loans,  Receivables,  etc 23,159,851  00 


$38,665,489  73 


TRUSTEES  OF  BOMD  SINKING  FUNDS. 

The  transactions  of  the  Trustees  for  account  of  the  Bond 
Sinking  Funds  of  the  United  States  Steel  Corporation  and 
Subsidiary  Companies  for  the  year,  and  the  condition  of  the 
funds  on  December  31  1906,  are  .shown  in  the  following  table  : 


FUNDS. 


United  States  Steel  Corporation  Bonds 
Subsidiary  Companies'  Bonds 

Total 


Cash 

Uninvested 

Dec.  31 

1905. 


$17,213  24 
362,808  21 


$380,021  45 


Installments 
Received 
in  1906. 


$4,050,000  00 
1,628,834  04 


Interest 

Accretions 

Received 

in  1906. 


$813,211  47 
250.349  48 


$5,678,834  04  $1,063,560  95 


Total. 


BONDS  REDEEMED 
<fe    OTfrER    PAYMENTS. I 


Par  Y'lliu 
of  Howls. 


Premium 
Paid  and 

Othir 
Pai/ments. 


Cash 

Uninvested 

Dec.  31 

1906. 


$4,880,424  71  $4,405,500  00     $387,848  42     $87,076  29 
2,241,99173     1,866,500  00         65,280  13     310.21100 


$7,122,416  44  $6,272,000  00  *$453,128  55  $397,287  89 


*  Includes  premium  paid,  $408,511  20,  and  $44  617  35  of  cash  returned  by  Trustee  account  discharge  of  mortgage. 


SPECIAL  FUNDS  FOR  CAPITAL  EXPENDITURES. 
General  Construction  Fund  for  Authorized  Appropriations. 

The  unexpended  balance  in  this  fund  at  close  of  the  fiscal 

year  1905  was $540,701  30 

As  shown  by  the  Income  Account  there  was  appropriated 
from  the  surplus  net  Income  of  the  year  1906  for  account 
of  this  fund,  the  sum  of 28,500,000  00 

$29,040,701  30 
Of  this  amount  there  was  expended  during  the  year  ending 
December  31  1906  the  following: 
In  payment  for  additional  property  and 

construction $21,275,216  62 

In  payment  of  maturing  bonds,  mortgages 

and  purchase  obligations 3,957,425  53 

$25,232,642  15 
And  there  was  applied  for  the  purpose  of  re- 
turning to  working  assets  moneys  used  in 
previous  years  for  retiring  bonds  of  sub- 
sidiary companies,  the  sum  of 751,000  00 

■ 25,983,642  15 

Leaving  an  unexpended  balance  on  December  31  1906 
available  for  future  capital  expenditures  heretofore  au- 
thorized of $3,057,059  15 

Special  Construction  Fund  for  Account  Gary,  Indiana,  Plant. 

There  was  specifically  set  aside  from  the  surplus  net  income  of 
the  year  1906  for  account  of  this  Fund  the  sum  of  $21 ,500,- 
000.  This  amount,  together  with  the  $10,000,000  re- 
served for  the  same  purpose  from  preceding  year's  Income, 
makes  an  aggregate  provision  to  date  for  the  foregoing 
construction  work  of $31,500,000  00 

To  December  31  1900  there  had  been  advanced  from  this 
Fund  to  cover  expenditures  made  for  the  acquirement  of 

i    real  estate  and  construction  work  at  the  Gary  Plant,  and 

'    the  building  of  the  City  of  Gary 4,632,202  11 


Leaving  a  balance  unexpended  December  31  1906 $26,867,797  89 


IT  Of  the  unexpended  balance  reserved  as  above,  $10,145,- 
788  59  had  been  specifically  invested  prior  to  December  31 
1906  in  salable  securities,  pending  the  actual  requirement 
of  the  money.  This  investment  is  separately  shown  in  the 
General  Balance  Sheet. 

CAPITAL   STOCK. 

*""■  The  amount  of  outstanding  capital  stock  of  the  United 
States  Steel  Corporation  on  December  31  1906  was  the 
same  as  at  the  close  of  the  preceding  fiscal  year,  as  follows: 

Common  Stock. - - $508,302,500  00 

Preferred  Stock 360,281,100  00 

BONDED, MORTGAGE  AND  DEBENTURE  DEBT. 

The  total  bonded,   mortgage  and  debenture  debt  of  the 
United  States  Steel  Corporation  and  Subsidiary    Coni- 

;i»panles  outstanding  on  January  1  1906  was $570  472,264  93 

Add:   Issues  made  during  the  year  by  Subsidiary  Companies 
as  follows,  viz.: 
Union  Steel  Co.   First  Mortgage  and  Col- 
lateral Trust  Bonds  (Issued  In  exchange 
*   for  Sharon  Steel  and  Sharon  Coke  Co. 

"  ■  Bonds  retired) $617,000  00 

Duluth  Missabe  &  Northern  Ry.  Co.  General 
Mortgage  Bonds: 
Issued  for  account  construction  new  Al- 

born  Branch 1 ,600 ,000  00 

Issued  In  exchange  for  Consolidated  Sec- 
ond Mortgage  Bonds  retired 1,976,000  00 

Sundry  Real  Estate  Mortgages  assumed  by 

Coke  Companies 343,068  23 

4,536,068  23 


Brought  forward $575,008,333   16 

Issues  were  made  during  the  year  of  the  fol- 
lowing amounts  of  Subsidiary  Companies' 
bonds,  which  were  sold  to  trustees  of  sink- 
ing funds,  viz.: 

Connellsvllle  &  Monongahela  Ry.  Co.  First 

Mortgage   Bonds $25.000  00 

National  Mining  Co.  National  Equipment 

Trust  Bonds 36.000  00 

American   Steamship    Co.    First    Mortgage 

Bonds 203 ,000  00 

264,000  00 

$575,272  333  16 
Less:   Bonds    and    Mortgages   retired   or    ac- 
quired during  the  year,  viz.: 
Carnegie  Steel  Co.'s  issues: 

Ohio  Steel  Co.  First  Mortgage  Bonds.-.     $100,000  on 
Bellalre  Steel  Co.  First  Mortgage  Bonds.       301,000  On 
Clalrton  Steel  Co.'s  issues: 

Clairton  Steel  Co.  5%  Mortgage  Bonds..       500,000  00 
St.  Clair  Steel  Co.  First  Mortgage  Bonds.       100,000  00 
Lorain  Steel  Co.'s  issues: 

The  Johnson   Company   First   Mortgage 

Bonds      93 ,000  00 

Union  Steel  Co.'s  issues   (in  lieu  of  which 
Union  Steel  Co.  Bonds  were  issued): 
Sharon  Steel  Co.  First  Mortgage  Bonds.         20,000  00 
Sharon  Steel  Co.  Collateral  Trust  Mort- 
gage Bonds 103.000  00 

Sharon  Sheet  Steel  Co.   First  Mortgage 

Bonds    399 ,000  00 

Sharon  Coke  Co.  First  Mortgage  Bonds.         95,000  00 
American  Sheet  &  Tin  Plate  Co.'s  issues: 
New  Castle  Sheet  &  Tin  Plate  Co.  First 

Mortgage   Bonds 75,000  00 

H.  C.  Frick  Coke  Co.'s  issues: 

First  Mortgage  Bonds 100,000  00 

Continental   Coke   Co.    Purchase   Money 

Mortgage   Bonds 137,000  00 

Hostetter-Connellsville  Coke  Co.'s  Issues: 
Purchase  Money  Mortgage  Bonds  (Frick 

Coke  Co.'s  proportion) 12,500  00 

Duluth  Missabe  <%  Northern  Ry.  Co. — Con- 
solidated Second  Mortgage  Bonds  (in 
lieu  of  which  new   General   Mortgage 

Bonds  were  issued) 1,976,000  00 

Pittsburgh  Steamship  Co.'s  issue — Northern 

Lakes  S.  S.  Co.  Bonds 10,000  00 

Sundry  Real  Estate  Mortgages  of  various 

companies 406,946  67 

$4,428,446  67 
Bonds    purchased    by    Trustees    of    Sinking 
Funds,  viz.: 
U.  S.   Steel  Corporation  50- 
Year  5%  Bonds $3,204,000  00 

U.  S.  Steel  Corporation  10-60- 
Year  5%  Bonds 1,201,500  00 

Various    Subsidiary    Compa- 
nies' Bonds 1.767,510  53 

6,173,010  53 

10,601,457  20 

Bonded,    Mortgage   and    Debenture    Debt    outstanding 

December  31  1906 $564,670,875  96 

Net  Decrease  during  the  year  ending  December  31  1906.     $5,801,388  97 
Treasury  Bonds  Subject  to  Sale. 

On  December  31  1906  there  were  on  hand  in  the  treasury 
of  the  United  States  Steel  Corporation,  available  for  sale, 
various  bonds  of  subsidiary  companies  of  an  aggregate  par 
value  of  $4,947,000,  a  net  increase  of  $2,108,000  over  the 
amount  so  available  at  close  of  preceding  year — $2,169,000 
of  bonds  having  been  issued  and  $61,000  having  been  sold 
to  trustees  of  sinking  funds  during  the  year.  The  foregoing 
bonds  were  issued  by  subsidiary  companies  to  provide  funds 


16  1907.] 


TilK  CHRONICLE 


633 


for  construction  and  were  purchased  by  the  I  nited  States 
Steel  Corporation ,  but ,  tx  ing  held  in  its  I  reasury  a-  disposable 
assets,  ar>-  not  included  in  the  schedule  of  outstanding  bonds, 
nor  in  the  assets  of  tin-  organisation  as  shown  by  the  General 
Balance  Sheet.  The  bonds  on  hand  in  the  treasury  Decem- 
ber 31   1906  were  as  follow-: 

Chicago  Lake  Snare  A  Eastern  Ry.  Co..  Fedora]  Equipment 

Trust    Bonds  $1,384,000 

Chicago  Lake  Snore  A  Eastern  Ry.  Co.,  American  Equipment 
Trust    Bonds 

Connellsvllle  &  tfononganela  Ry.  Co.,  First  Mortgage  Bonds  878,1 

Ifonongahela  Southern  Ry.  Co.,  First  Mortgage  Bonds  I 

onal  Mtiiimr  (."o  .  National  Equipment  Trust  Bonds  360,000 

Youghahela  Water  Co  .  First  Mortgage  Bonds  100,000 

J  1,947,000 

There  may  also  be  issued  at  any    time    to    cover 
capital  expenditures  made  bonds  at  par  as  follows: 

Onion  Steel  Co.,  Mortgage  and  Collateral  Trust  Bonds  3,074,000 

Duiutii  Mlssabe  a  Northern  Ry.  Co.,  General  Mortgage  Bonds.     .  200,000 

In  addition   the   D     S.    Steel  Corporation   lias  In   Its   treasurj  . 
available  for  sale,  Its  Ten-Sixty  Year  .">  per  cent  Bonds,  which 
have  been  authorized  and  executed  for  account  of  capital  as 
pendltures  made,  of  the  par  value  of 30,000.000 

Total  of  Capital  Obligations  authorized  or  created  for  capital 
expenditures  made,  and  held  In  the  treasury  subject  to 
salo.  but  not  Included  In  Assets  as  shown  In  the  General 
Balance  Sheet $40 .320 ,000 

A  detailed  schedule  of  The  various  issues  of  bonds  out- 
standing on  December  31  1906,  also  of  bonds  held  by 
Trustees  of  Sinking  Funds,  the  interest  on  which  is  currently 
paid  into  the  sinking  funds, is  given  on  page  34  of  pamphlet. 


From  April  1   1901  to  December  31   1906  the  amount  of 
bonds  and  mortgages  paid  and  retired  by  all  companies  was 

as  follows: 

Bonds  and   Mortgages  paid  and  retired  with  moneys  from 

Depreciation   Funds  and   Surplus   Income $10  673,108  45 

Bonds  purchased  and  retired  with  Bond  Sinking  Funds  pro- 
vided from  net  earnings    .    20,200.031  59 

Total    .  $36,873,140  04 

During  the  same  period  there  were  Issued  and  sold  by  sub- 
sidiary companies  bonds  and  mortgages  for  new  property 
and  construction  work  (Including  S6. 456,727  79  by  Union 
Steel  Company  to  provide  funds  for  part  payment  of  cost 
of  completing  construction  work  at  Donora  and  South 
Sharon,  which  was  under  way  when  capital  stock  of  that 
company  was  acquired  by  U.  S.  Steel  Corporation)  to  the 

sum  of     .        ...    $15,460.140  65 

Bonds  have  also  been  Issued  by  subsidiary  companies  for 

funding  unsecured  Indebtedness  and  for  working  capital.         ill 4.795  00 

$16,374,035  65 
There  were  also  Issued  and  sold  during  the  period  named 
(1901-1906)for  account  of     construction  and  capital  ex- 
penditures, U.  S.  Steel  Corporation  10-60  Year  5  per  cent 
bonds  to  the  amount  at  par  of $20, ,001 


PURCHASE      MONEY      OBLIGATIONS.      BILLS      PAYABLE 
SPECIAL    DEPOSITS    OR    LOANS. 


A.VD 


A  net  reduction  of  $3,855,954  53  was  made  during  the 
year  1906  in  the  unsecured  liabilities  of  the  subsidiary  com- 
panies of  the  above  character,  viz.: 


Outstanding 
Dec.   .11    1906. 
Purchase  Money  Obligations. $1 ,717,500  00 

Bills  Paya>i<- 

Special  Deposits  or  Loans 1,077.292  29 


Outstiimliim 
Die.   31    1905. 
$2,043,360  36 

2,771.217  08 


I  h crease. 

$1,225,869  36 

2.771.217  98 


916.159  48   /HC.141  .132   81 


$2,794,792  29      $6,650,746  82      $3,855,954  5.1 

Since  April  1  1901  there  has  been  paid  off  an  aggregate 
amount  of  liabilities  of  the  above  character  of  $42, "ill  .J63  77. 
There  were  issued  during  the  same  period  Purchase  Obliga- 
tions, in  connection  with  the  acquirement  of  additional 
fixed  property  and  assets,  to  the  amount  of  $3,231,250  00. 
Of  the  total  amount  paid  off  ae  aforesaid,  the  sum  of  sio,- 
250.277  42  represents  money-  originally  borrowed  by  sub- 
sidiary companies,  or  received,  and  used  as  working  cap: 
the  balance,  $32,263,086  35,  represente  ap<  cific  obligations 
originally  incurred  for  the  acquirement  of  property,  or  for 
money-  used  for  the  purchase  of  property  or  the  discharge 
of  capital  liabilities. 

VOLUME  OF  BUSINE 

volume  of  business  done  by  all  companies  during  the 
year,  as  represented  by  their  combined  gross  Bales  and  earn- 
ings, equaled  the  sum  of  1696,756,026  01. 

This  amount  represente  the  aggregate  gross  valui  of  the 
commercial  transactions  conducted  by  the  respectivi  com- 
panies, and  include-  -ale-  made  between  the  subsidiary 
companies  and  the  trros-  receipts  of  i  in-  transportation  com- 
panies for  services  rendered  both  to  subsidiary  companies 
and  to  the  public. 

The  net  earnings  for  the  year  resulting  from  th< 
gro.-s  business  represent   the  combim  iccruing 

the  several  corporate  int'  md 

services  rendered,  each  of  which  j-  in  itself  a  compli  te  com- 
mercial transaction. 

PRODUCT!) 

The  production  of  the  several  pn  ,  in 

comparison  with  the  ,.  .,.  focal  year  of  1905, 

as  follows: 


PRO      ■ 
Mined 

i  Marquette  Km 
i  mm  Menominee  Range 

From  Gogebic  Range  

From  Vermilion  Range 
From  Meaaba  Rangi 


■ 
1,704,180 

1    I.IK, 


[•otal  20  i.  16.1  18 

Manufactured  i 
Mined,  not  Including  that  used  In  making  ooke     1,01 

;  \me stone  Qimrrieit  2,227 

riHillCtS — 

IMu  Iron  1  1  ,068,526 

Spiegel  130,044 

Ferro- Manganese  and  Silicon  68,807 


1.722 

,  I  ,!I7II 

I  .717 

1     178,626 

,482 

18.4811 
12,242,000 

2.21' 
1  .'■".. 

'.1  .'.I   I 

188,071 

7.1. 27N 


Total 
Steel  Ingot  I'roiluctlon — 

Bessemer  Ingots  

Open  Hearth  Ingots  , 

rotaJ  ...13 

Hoik  (/  n  mi  Other  Fintsnt  d  Products  for  .sale — 

Steel  Rails 1 

Blooms,  Billets.  Slabs.  Sheet  and  Tin  Plate  Bars.   1 

Plates  

Heavy  Structural  Shapes  

Merchant  Steel,  Skelp,  Hoops.  Hands  and  Cotton 

Ties 1 

Tubing  and  Pipe 1 

Hods  .       

Wire  and  Products  of  Wire. .  - l 

Sheets — Black,  Galvanized  and  Tin  Plate 1 

Finished  Structural  Work. 

Angle  and  Splice  Bars  and  Joints 

Spikes,  Bolts,  Nuts  and  Rivets 

\\lcs  . 

.Sundry  Iron  and  Steel  Products 


11,267.377       10. 172, MS 


-   8,0" 

38.404 


7.370,188 
4,616,051 


.:.  1 1,140     1 1,005,280 


082,042 
096,727 
886,300 
620,82a 

240,548 
025,013 
1  1  1 ,486 
.100,717 
I  12,542 
643,622 
176.730 

70,238 
181.013 

7!)  .730 


1 ,727,055 
l  ,253,682 

7*0.717 
484.048 

0X2,782 
01  1  ,346 

84,040 

1 ,283,048 

024,430 

101,732 

150,265 

61,406 
140 

28.2:n; 


Total     -..10,578.433        0.226.380 


Spelter. . 

Copperas  (Sulphate of  Iron). 


28, KM 

21.933 

Bbls. 
Universal  Portland  Cement. -. 2,070.000 


20.7K1 

20,0  10 
Hhls 
1.735. 343 


INVENTORIES. 

At  1  lecember  Ml  1  906  I  he  book  valuation  of  t  he  Inventories 
of  all  properties  equaled  SI  19,897,467,  an  increase  in  com- 
parison with  December  31  i<)05  of  $6,500,470.  This  in- 
crease is  represented  entirely  in  the  valuations  of  ores,  raw 
materials  and  manufacl  wring  and  operating  supplies  on  hand  . 
The  large  volume  of  business  conducted  by  the  subsidiary 
companies  required  increased  quantities  of  operating  sup- 
plies, and  prices  of  the  same  are  somewhat  higher  than  at 
close  of  preceding  year.  Semi-finished  products  for  further 
conversion  and  finished  products  on  hand  show  decreases. 

As  in  previous  years.  Inventories  were  taken  on  the  basis 
of  actual  purchase  or  production  cost  of  materials  to  the  re- 
spective companies  holding  the  same,  unless  such  cost  was 
above  the  market  value  on  December  :?1  1906,  in  which  case 
the  market  price  was  used.  Inventory  valuations  are  believed 
to  be  conservative.  The  aggregate  inventory  valuation  of 
all  raw.  partly  finished  and  finished  materials  produced 
within  the  organization  i-  very  much  below  the  market  price 
on  December  .'!]  I'.HV.).  Inventories,  however,  include  the 
profits  on  material-  embraced  in  inventories  which  have  been 
purchased  by  one  subsidiary  company  from  another;  but.  as 
shown  by  the  General  Balance  Sheet,  such  profits  are  segre- 
gated and  carried  in  a  specific  surplus  account,  and  will  not 
be  included  in  the  reported  earnings  of  the  entire  organi- 
zation until  such  profits  shall  have  been  converted  into  cash 
or  a  cash  asset  to  the  organization.  The  specific  surplus 
account  referred  to  is,  therefore,  practically  a  guaranty  fund 
for  these  profits  so  locked  up  in  inventories,  pending  reali- 
zation in  cash . 

CAPITAL  EXPENDITURES. 
The  expenditures  made  by  all  companies  during  the  year, 
and  properly  chargeable  to  capital  account,  for  the  acquisi- 
tion of  additional  property  and  for  construction,  less  credits 
for  property  sold  ,  equaled  the  sum  of  $32,155,146  46.  These 
expenditures  comprehend,  as  stated  in  the  certificate  of  the 
chartered  accountant.-  (page  :•!()  of  pamphlet),  only  actual 
additions  and  extensions  to  the  plaids  and  properties.  The 
funds  for  the  payment  of  the  above  total  have  been  provided 
from  the  following  sources,  viz.: 

From  Bonds,  Mortgages  and  Purchase  Obligations  Issued  and 

disposed  of  durlmr  the  year  $l,943,06s 

From  Depreciation  and  Sinking  1  uinls  appropriated  for  pay- 
tit  of  expenditures  Included  i  herein  670,12.'.  8 

From  General  Construction  Fund  ited  from  surplu- 

net   Income       21.275.2' 

From  special  Construction  Fund  appropriated  from  surplus 

net  Income  for  account  G  tr\  .  Indiana,  Plant  -  -      4,632.202  1  1 

And  the  balance  has  been  advanced  from  the  general   surp. 

account  a«  an  lu\  est  ment  thereof  In  Property  Account..  .        3.825,588  <■< 

132.1B5.14C    16 

The     capital    expenditures    are    classified    by    property 
follows: 

Indiana,  Plant  and  City  of  Gary '  »" 

All  Other  Manufacturing  Properties 12,< 

«'o*l  and  Coke  Properties 1,088.379  23 

Iron  ore  Properties  ■'s.v 

portatlon  Properties  0.221 

•llaiieous    Properties  344.7M    17 

Total  for  the  year  1 000        132.188,141 

Amount   expeiidedfornddltirin.il   prop*  construction 

from  April  1  1001  to  Jan.  1   1006  l" 

Making  a  grand  total  expended  to  Jan.  1  1007  of  Ji 

Reference    Is    made  at    on    following   i 

showing  tin-  sources  from  which  wi              ided  the  fundc 

payment  of  the  abovi    I  capital  expenditures  sii 

April  l  iooi  :  also  for  t  he  i                 made 

capital   Uabilitie      bo   ■  I   purcha 

tion       •.   ;ether  \\  it  h  I  h  de  in  1 1  • 

of  I  he  organizal  Ik  named. 
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Si   MMAKY    OF    EXPENDIT1    RES    FOB    ADDITIONAL    IM'.OI-EHTY 

AND  CONSTRUCTION    AND    Hill   PAYMENT   01     <    i-PITAL 

LIABILITIES. 

From  April  l  1901  to  Dec,  31  1906, 

The  I  ag  is  a  Bummary  of  the  payments  which  have 

been  made  by  all  companies  ince  April  1  1901  (the  date  of 
organization  of  V .  S.  Steel  Corporation)  for  the  above- 
named  purposes,  viz.: 

For  Ad                                and  I  Ion  1 1  ud  Ion  $1  39  ,09  1 ,037  49 

For  Bond    •  ad  Mortgages  discharged ,  exclusive  oJ  b i    re 

deemed  with  Sinking  Fund  moneys  10,673,108  45 

For  Bonds  redeemed  with  Komi  Sinking  Funds  26,200,031  ">;i 

For  Purchase  Money  obligation^  paid  oir.  originally  Issued 

tor  acquit  |     ipertj  32,263,986  38 


Total 


$208,231  ,163  88 


( >f  tli*    foregoing  total  expendil  ures  ai  d 
ments   I  here    have   b«  en    financed    b>    i  he  i     u> 
and    sale  of    securities  the   following  amoi 

viz.: 

By  U.  S.  Steel  Corp.  10-60  Year  5%  Bonds  $20,000,000  00 
By  Union  Steel  Co.  Mortgage  and  Collateral 

Trust  Bonds  issued  arid  sold  tor  account  nl 

construction  expenditures  on   that    com 

pany's  properties  made  since  Dec.  l  1902  6,456,727  70 
By  Bonds  and  Mortgages  oi  sundry  subsld 

lary  companies. 9,003,412  86 

Bj   Purchase  Money  Obligations  Issued.  3,126,214   15 


Balance  ol  espendltui  es 


38,586,355  10 
•  169,6  I  1,808  78 


This  balance  of  capital  expenditures  has  been  paid  with 
funds  derived  from  the  following  source-,  to  wit: 

Bonds  paid   1'rom   Bond  Sinking  Funds  set  aside  from   net 
earnings,  and  the  interest  accretions  thereon  .-  $26,200,031  59 

Expenditures  paid  from  bond  sinking,  depreciation  and 
improvement  funds,  and  from  surplus  net  income,  and  for- 
mally written  off  thereto  by  authority  of  the  Board  of  Direc- 
tors, the  Property  Account  being  correspondingly  reduced, 
viz.: 

Pant  from  Sinking  Paid 

Depreciation  and  from  Surplus 

Expended  for             Improvem't  Funds.  Net  income. 
Additional     Property    and 

Construction $18,403,551)  25  $57,095,555  1' 1 

Payment    of    Capital    Lia- 
bilities     -      7,923,398  21  15.000,95191 


$26,326,957  46      $72,102,507  12      98.429,464  58 


Total     of    payments    made  from   Funds  and  Surplus   Net 

Income  and  charged  off  thereto      ..      $124,629.496  17 

And  the  remainder  of  the  outlays  has  been  paid  from  the 
capital  surplus  at  date  of  organization  and  the  balance 
of  accumulated  surplus  net  income  of  the  U.  S.  Steel  Corp. 
and  the  Subsidiary  Companies  as  shown  at  Dee.  M  1906    _      45,015,312  61 


Total    -     SI  69  .644  .80S  7, S 


The  foregoing  balance  of  $45,015.312  61  paid  from  the 
surplus  as  at  December  31  1906  represents  an  investment  of 
that  amount  of  said  surplus  in  outlays  for  capital  expendi- 
tures and  carried  in  Property  investment  Account  as  follows: 

Capital  expenditures  made,  against   which  there   may  be 

issued  and  sold  Treasury  bonds  as  follows: 

(a)  The  $30,000,000  of  U.  S.  Steel  Corporation  10-60  Year 
5%  Bonds,  which  have  been  executed  and  certified  and 
are  now  held  in  the  Treasury  of  the  Corporation,  being 
the  residue  of  the  $50,000,000  of  the  said  bonds  which 
may  be  Issued  and  sold  as  authorized  by  the  stockhold- 
ers May  19  1902 $.10.000 ,000  00 

(6)  Sundry  subsidiary  companies'  bonds  authorized  and  cre- 
ated to  cover  capital  expenditures  made  and  which  are 
on  hand  unsold  in  Treasury  of  the  U.  S.  Steel  Corpora- 
tion, as  see  page  632 4 ,947 ,000  00 

(ri  Union  Steel  Co.'s  Mortgage  and  Collateral  Trust  Bonds 
and  D.  M.  &  N.  Ry.  Co.'s  General  Mortgage  Bonds, 
which  have  been  authorized  and  may  be  issued  at  the 
option  of  those  companies  to  reimburse  them  for  out- 
lays for  new  property  and  construction        .--    -    - 5,373,000  00 

Capital  expenditures  made  by  sundry  subsidiary  companies 
to  finance  which  bonds  of  said  com  panles  are  to  be  author- 
ized and  created 779.918  58 

Investment  in  iron  ore  and  coal  properties,  to  be  repaid  from 

future  depreciation  funds 2,881 ,425  2  7 

Part  cost  of  additional  real  estate  and  plant,  which  will  be 
repaid  from  proceeds  of  detached  real  estate  when  dis- 
posed  of 485,609  01 

Sundry  miscellaneous  construction  accounts 548,359  75 

Total $45,015,1112  61 

EMPLOYEES  AND   PAY  ROLLS. 

The  average  numberof  employeesin  the  service  of  all  com- 
panies during  the  fiscal  year  of  1906,  in  comparison  with  the 
fiscal  year  of  1905,  was  as  follows: 

1906.  1905. 

Employees  of —  Number.  Number. 

Manufacturing    Properties---  147,048  130,614 

Coal  and  Coke  Properties .    21,929  20,883 

Iron  Ore  Mining  Properties- .                   14,39;t  12,068 

Transportation   Properties--  .-  16,638  14,524 

Miscellaneous    Properties -  -                                  2,449  2.069 

Total    202,457  180.158 

Total  annual  salaries  and  wages  -  -  -  -$147 ,765,540     SI  28 ,052 ,955 

EMPLOYEES'   SUBSCRIPTIONS  TO   PREFERRED    STOCK. 

The  offer  to  the  employees  of  this  Corporation  and  of  the 
subsidiary  companies  to  subscribe  for  the  Preferred  Stock 
of  the  United  States  Steel  Corporation  was  again  renewed 
at  the  end  of  the  year  1906  on  substantially  the  same  con- 
ditions as  offered  in  previous  years,  except  the  price  was  fixed 
at  $102  per  share.  Under  the  offer  subscriptions  were  re- 
ceived from  14, 169 employees  for  a  total  of  27,032  shares. 
At  December  31  1906  there  were  15,568  employees  who  had 
purchased  preferred  stock  under  offers  made  by  the  Corpora- 
tion, and  who  on  that  date  either  held  the  certificates  for  the 
stock  or  were  making  monthly  payments  on  account  of  the 
purchase  price  thereof. 


BALANCE  SHEET  AND  STATEMENTS  OF  ACCOUNTS  AND 

STATISTICS. 

As  in  previous  year.-'  reports,  the  statements  of  account.. 
statistic  etc.,  presented  in  this  reporl  comprehend  th< 
combined  results  for  the  United  States  Steel  Corporation  and 

the    Subsidiary    Companies.     The    Condensed    Balai 
Sheet .  page  636,  exhibits  the  combined  assets  and  liabilities 
of  the   United  States  Steel  Corporation  and  oi   the  several 
Subsidiary  (  ompani  jed  on  the  valuations  at  which  the 

-tocl<-  of  the  Subsidiary  <  ompanies  and  The  Carnegie  Com- 
pany bonds   were  acquired  by   the   >\<<\  Corporation,   I 
liabilities  from  one  company  to  another  are  omitted  from  both 
I mhii it i, s  and  a 

The  accounts  of  the  Steel  Corporation  and  of  the  Sub- 
sidiary Companies  for  the  year  1906  have  been  audited  by 
Price,  Waterhouse  &  Co .,  the  chartered  accoui  selected 

for  this  purpose  by  the  stockholders  at  the  annual  meeting 
Vpril  16  1906.     The  c<  rtificate  of  I  he  charten  d  accountants 
is  printed  in  full  on  page  30  of  the  pamphlet. 

Beginning  with  January    1907  it    lias  been   concludei 
make  a  slight  change  ii  Ian  heretofore  followed  in  com- 

piling monthly  earnings.  As  shown  by  published  state- 
ments and  /eport-.  these  earnings  have  heretofore  represented 
the  net  receipts  before  deducting  charges  for  various  fund 
provisions.  These  fund  provisions  have  included  those  regu- 
larly reserved  for  certain  renewals  at  blast  furnaces  which  are 
made  only  at  infreqUenl  periods,  usually  at  intervals  of 
from  two  to  five  years.  While  from  the  viewpoint  of  time 
they  may,  therefore,  be  considered  as  provisions  for  unusual 
replacement,  still  the  natui  le  renewals,  it  is  thought, 

warrants  the  designation  of  such  as  "ordinary"  instead  of 
"extraordinary."  Accordingly  the  charges  for  the  funds 
question  will,  commencing  with  190/,  be  deducted  befori 
stating  monthly  earnings.  The  effect  of  this  change  will  be 
to  reduce  by  approximately  $200,000  per  month  the  earnings 
reported,  as  compared  with  the  method  heretofore  observed, 
and  to  correspondingly  reduce  the  charges  shown  as  deduc- 
tions from  earnings  for  fund  reservations.  The  balance  of 
earnings  after  deducting  fund  reserves  will  not  be  changed 
under  the  new  method  from  results  which  would  be  shown 
under  the  plan  heretofore  followed. 

GENERAL. 

In  common  with  practically  all  Lines  of  industry  throughout 
the  United  States,  the  business  of  the  subsidiary  companies 
during  the  year  l906  reached  a  new  high  level.  As  shown 
by  the  statistics  in  this  report,  ;dl  previous  operating  and 
production  records  were  exceeded.  The  uses  for  steel  have 
been  increasing  since  the  organization  of  the  Corporation, 
and  are  very  much  greater  now  than  they  were  when  the 
Corporation  was  formed.  The  average  prices  received 
during  the  year  for  all  steel  products  shipped  to  the  domestic 
trade  exceeded  by  5  3-10  per  cent  the  average  received  in 
1905,  and  were  about  8  per  cent  lower  than  the  prices  which 
prevailed  in  1902.  The  condition  of  the  trade  has  been  such 
that  prices  of  many  of  the  commodities  produced  could  have 
been  advanced;  and  as  wages  have  been  largely  increased 
and  freight  rates  raised.it  has  been  argued  by  some  of  the 
manufacturers  of  steel  that  prices  of  their  manufactured 
commodities  should  be  correspondingly  advanced;  but  it  has 
been  decided  by  the  management  of  this  Corporation  and  of 
its  subsidiary  companies  to  make  no  changes  in  prices  at 
this  time.  Effort  has  been  made  to  obtain  prices  which 
would  be  sufficient  to  assure  net  earnings  permitting  of  a 
maintenance  of  the  physical  condition  of  the  properties  at  a 
modern  standard  of  efficiency,  returning  a  fair  rate  of  in- 
terest on  capital,  and  yielding  a  reasonable  surplus  as  a 
reserve  or  for  use  in  protecting  and  strengthening  the  prop- 
erties, so  as  to  retain  a  fair  position  in  the  trade.  This 
policy,  it  is  believed,  has  proved  to  be  of  substantia]  benefit 
to  the  interests  of  the  Corporation 

The  orders  for  steel  products  of  all  kinds,  both  for  imme- 
diate and  for  future  shipments,  were  received  in  large  volume 
up  to  the  close  of  the  year.  Since  January  1  1907  the  orders 
received  have  been  somewhat  less  than  they  were  during  the 
months  immediately  preceding  that  date,  but  they  are 
larger  than  they  were  during  the  same  months  in  1906,  and 
have  about  equaled  the  productive  capacity  of  the  nulls. 
notwithstanding  the  tonnage  of  unfilled  orders  on  the  books 
at  close  of  the  year  equaled  8,489,718  tons  of  all  kinds  of 
manufactured  steel  and  iron  products,  in  comparison  with 
7,605,086  tons  at  the  close  of  1905. 

The  export  business  of  the  subsidiary  companies  continues 
to  show  material  improvement.  Export  shipments  during 
the  year  amounted  to  1,079,319  tons  of  various  products, 
an  increase  of  13  per  cent  over  the  tonnage  shipped  in  the 
previous  year,  while  the  gross  receipts  exceeded  those  of 
1905  by  28  per  cent.  Since  the  export  business  of  all  the 
subsidiary  companies  was  concentrated,  late  in  1903.  in  the 
hands  of  a  single  selling  organization,  there  has  been  steady 
and  systematic  development  in  all  foreign  markets  where 
conditions  are  such  as  to  permit  of  the  sale  of  products 
without  excessive  reductions  in  price  and  upon  safe  terms. 
The  aim  has  been  to  build  up  a  permanent  and  continuous 
export  trade  with  a  view  to  providing  markets  which  at  all 
times  may  be  relied  upon  to  absorb  a  fair  proportion  of  the 
total  production,  rather  than  to  sell  material  in  foreign  coun- 
tries only  at  times  when  the  domestic  market  is  unable  to 
take  the"  entire  output  of  the  mills.  In  pursuance  of  this 
policy,  better  prices  have  been  secured  for  material  exported 
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than  would  ha .  possibli    ha  I  the  bush  of  an 

intermittent  character  and  markets  made 

only  at   times    when   accumulated  stocks  01  arcitj'   of 

domestic  01  uld  ha\  -  especially 

desirable.     During  the   pasl    year  tin  id   throughout 

the  world  for  steel  products  has  b  ionally  stro 

most  of  the  foreign  mills  having  been  fullj  o  cupied,  and  in 
many  .  Id  far  ahead  of  t  pa  im- 

portant lin  ices  realized  i  i   1906  w  al  to  those 

ruling  in  tl  estic  market,  while  for  all  products  they 

wei  '•!;.'  higher  than  in  previous  y<  rhe  col- 

lateral advantages  accruing  to  the  mam  and  con- 

sumer, both  from  the  continuous  and  the  pe  I  main- 

tenai  utial  export  trade,  are  important. 

Tin  le  bj    subsidiary  companii  -  du 

thi'-  r  additional  property,  new  construi 

mem-  and  i  liuary  replacements,  aggregated,  exclu 

outlays  ■  in  the  Chicago  District,  the  sun 

151,166  :v       Hie  several  schedules  printed  in  the  report 
shov    the  additions  and   improvements 

by  I  h<  utlay. 

ganization  of  the  Corporation  there  has  been 
expended    I  litional    property,    new 

traordinary  aents  the  sum  of  $200,575,000.      I 

does  uot  include  the  e  »st  at  dab-  ol  acquin 
3      1   and    Clairton    Steel    properties.     These   outlays    have 
greatly  str«  the  properties,  both  in   res]  in- 

creasing their  productive  and  ean  i  .  and  in  main- 

taining the  properties  at  a  high  standard  of  efficiency  As 
an  index  of  tIi  to  which  the  foregoing  outlays  h 

increased  the  earning  power  of  the  manufacturing  properties 
since  April  1  1901,  by  reason  only  of  additional  productive 
capacity,  the  following  comparisons  are  given: 

Percentage  of  Increase  in  Capacity 

In  Production  ol  Jan.  1  1907,  Compared  with  April  1   1901. 

■  Products  for  Further  Due  to  Purchase  of  Due  to  AddiVns  & 

Conversion —  Other  Companies .  Improvem'ts  Made.   Increase. 
l'isr  Iron  and  Blast  Turuacc 

Product-; 16.50  46.62                       63.12 

Bessemer  and  O.   H.  Steel 

Innots        .    13.35  43..';i                       56.64 

Blooms.  Billets  and  Slabs..  17.08  44.69                       61.77 

■Sheet  and  Tin  Plate  Bars..  7.90  81.1.">                      89.05 

Wire  Hods     20.95  Dec.  7  77                       13.18 

Products  for  Sale — 
Kinishe  1     Steel    and    Iron 

Products   14.32  30.01                        44.33 

Universal  Portland  Cement  406. »;7                  106.67 

Contemporaneously  with  the  enlargement  of  the  manu- 
facturing properties  as  above,  the  facilities  of  the  iron  ore, 
coke  and  coal  and  transportation  companies  have  likewise 
been  increased  to  supply  the  raw  materials,  and  transporta- 
tion of  the  same,  required  by  the  additional  reduction  and 
conversion  capacity  of  the  steel  works. 

In  continuance  of  the  established  policy  of  expending 
moneys  liberally  for  maintenance  and  accessary  enlargement 
in  order  to  maintain  a  position  in  the  trade  and  to  secure  a 
pro  rata  share  of  the  growing  requirements  of  the  country 
for  steel  products,  large  appropriations  have  been  authorized 
for  extensions  and  improvements.  The  amount  unexpended 
on  these  appropriations  at  January  1  1907  (exclusive  of  the 
requirements  for  rhe  new  plant  at  Gary,  Indiana,  referred 
to  below),  equaled  approximately  $85,000,000.  These  ap- 
propriations cover  a  wide  range  of  work  in  all  departments. 
It  is  doubtful,  however,  if  more  than  70  per  cent  of  the  above 
aggregate  will  be  expended  in  the  year  1907. 

In  the  annual  report  for  1905  reference  was  made  to  the 
decision  to  erect  a  large  and  modern  steel  plant  in  the  Chi- 
cago District.  The  plant  will  be  located  at  Gary,  Lake 
County,  Indiana.  There  have  been  organized  the  Indiana 
Steel  "Company,  which  will  construct  the  steel  plant  .  and 
also  the  Gary  Land  Company,  which  will  own  and  improve 
the  site  for  the  city,  and  will  construct  a  large  number  of 
dwellings  and  bush  ess  buildings.  It  is  proposed  to  sell 
improved  and  unimproved  property  in  the  city  to  reside 
at  about  cost  plus  a  fair  interesl  charge,  bul  under  such 
restrictions  as  to  the  uses  to  be  nude  of  the  property  as  may 
be  found  to  be  fair  and  reasonable.  During  tne  year  sub- 
ltial  pr  E  was  made  in  th  tion   work,  both 

on  the  steel  plai  I  the  city;  the  expenditure 

payments  made-  for  real  estate,  amounted  to  84,720,158  91. 
rhere  has  been  acquired  for  use  for  plant  purposes, for  the 
City  of  Gary,  and  for  railroad  yards  and  terminals,  aboul 
7,500  acres  of  property,  with  .■■  large  frontage  on  the  shore 
of  Lake  Slicbigai  .  The  appropriations  approved  to  this 
date  for  construction  work  al  the  steel  plant  comprel 
eight  b!a-t  furnaces,  together  with  ore  unloading  and  hancl- 
;.  ,   fifty-six    ( '     II      I'"  Blooming  and 

Rail    Mill,    various    Finishing    Mill.-.    Central    Power    i' 
Foundries,  Machine  Shop  ■  rid  Equipment,  Central  Pumping 
Station  and  otl  ilso  1  he  ■  m  of 

harbor  »cks.     For  the  City  ol  Gary  the  appropri  it 

cover  381    Dwelling    Hon  -  I    Hotel    B  lildi 

Water  Wo  3  System,  Gas   Works     Pavi    e     - 

Walk-  PI  nl  yet   to  bi 

pended  on  I  he  fore  in- 

cluding paymi 

|  lo.ooo.ooo.     On    Dec  mb<  i    31    I! 

w.-i  I  Fund 

expenditun  balance    of    126,867,797  89      Tb     general 

plan.-     adopted     include     furtl  >'.!i- 

which  ibstantial,  b  not 

■   fully  ■ 


On 


n  Oetoberll   1906  the  I  niversal   Portland  Cement  Com- 
pany .  a  subsidiary  company,  took  ess  thereto 
dueled  by  the  Illinois  Steel  Company  ol  the  manu- 
facture and  sale  of    Portland  cement       Th<    a<   .     ompanj 

in  operation  in  the  Chicago  Districl  three  ci I  plants, 

output  of  which  in  1 906  equaled  2,076,000  barn  Is,  i><  ing 

more  than  the  entire  product  i f  the  United  Stat  96 

the  com  pan  j    has   now    und<  i    consl  i  ucl  io 
Indiana ,  a  new  plant .  which  will  have  a  capacity  "I  2,000,000 
barrels  per  d  al   Universal,  Pa.,  near  Pittsburgh, 

a  plant  with  a  capacity  of  1,500,000  b  iinually.      I 

expected  that  in  the  summer  of  190^   both  thi  .ill 

l>e  completed  and  in  o]  Phey  will  increasi    the  com- 

pan\  -  capacity  i  o  6,000,000  ba  i  n  Is  pi  m. 

i  ; iuie  since  the  orgai 

Iditional  iron  ore  pn  have  been  acquired 

in  the   Lake  Superior  ore  region.     The  tonnage  ol   new   on 

thu.-  ob  large.      It  is,  how<  ver,  doubl  ful  ii  i  hi 

quantity  •■  obtained  will  prove  to  be  sufficient 

th    coi    ti    ii  lj    increasing  demands  upon    I  he   • 

rves  made   by    the   country's  growing   reqmrements 
-i,  el  products,      in  each  suecei  di  r  it  has  bee  ore 

acquire    m  properties   geographically    lo- 

i)  as  to  permit  of  the  economical  use  of  th<  ir  on  -  al 

the   furnaces  of  the   subsidiary   companies.     M for 

rties  as  occasionally  could  be  obtained  ii  has  been 
found  necessary  to  paj  constantly  increasing  rates  of  royalty  . 
In  view  of  the  foregoing  and  in  order  to  safeguard  its  future 
requirements  for  ore,  the  Corporation,  after  extended  nej 
nation-  and  careful  consideration  by  the  officers  and  l>y  thi 
Finance  Committee  and  Directors,  made  an  arrangement 
(subject  to  authorization  by  the  stockholders)  for  the  leasi 
on  a  royalty  basis  of  the  so-called  Greal  Northern  Railway 
ore  properties,  comprising  the  properties  owned  in  fee  by, 
or  under  lease  to,  the  Great  Northern  Ry.  Co.,  the  Northern 
Pacific  Ry.  Co.  and  others.  Whim  concluded  this  lease  is  to 
be  taken  by  the  Greal  Western  Mining  Company,  a  sub- 
sidiary company  of  the  United  States  Steel  Corporation, 
and  the  performance  of  the  obligations  assumed  by  that 
lessee  is  to  be  guaranteed  by  the  United  States  Steel  Corpora- 
tion. Under  the  proposed  lease  the  royalty  to  be  paid  for 
the  ore  is  -SI  65  per  gross  ton,  for  ore  containing  59  per  cent 
of  metallic  iron,  delivered  in  docks  at  head  of  Lake  Sup*  rior. 
If  ore  grades  higher  or  lower  than  .50  per  cent  in  metallic- 
iron, the  royalty  will  be  increased  or  decreased  according  to 
a  fixed  scale.  The  above  loyalty  of  $1  65  per  ton  is  for  ore 
to  be  -hipped  in  1907.  and  the  base  price  increases  at  the  rate 
of  3  4-10  cents  per  ton  each  succeeding  year.  The  minimum 
to  be  mined  and  shipped  is  750, 000  tons  in  1907  and  incn  ases 
by  7.50.000  tons  per  year  until  it  reaches  8, 250 ,000  tons,  and 
thereafter  the  annual  minimum  continues  on  that  basis. 
The  lease  will  continue  until  the  ore  is  exhausted  unless  on 
January  1  1915  the  lease  is  terminated,  under  the  option  re- 
served to  the  said  lessee.  The  ore  is  to  be  mined  by  the 
le.-see.  As  several  Directors  of  the  Corporation  are  directly 
or  indirectly  interested  in  the  companies  which  own  or  con- 
trol these  ore  properties,  the  transaction  will  be  submitted  to 
the  stockholders  and  proxies  at  the  annual  meeting.  The  form 
of  lease  and  the  proceedings  relating  thereto  may  be  examined 
by  stockholders  at  the  offices  of  the  Corporation  if  desired. 
An  increase  was  made  on  January  1  1907  (on  March  1  1907 
in  case  of  the  Coke  Companies)  in  the  wages  and  salaries  of 
approximately  1:31. 000  employees, or  65 per  cent  of  the  total 
employees  of  all  companies.  The  advance  applied  to  prac- 
tically all  employees  who  are  paid  on  basis  of  day  rates,  and 
i"  a  considerable  number  of  those  paid  on  basis  of  a  monthly 
salary.     The  average  rate  of  increase  in  wages  and  salaries 

of   the    employees    affected    equaled    (i    (i-10    per   cent.      The 
amount  of  increase  in  the  total  pay-roll  attributable  to  above 
advance  will  be  approximately  so ,000,000  per  annum.     Tin 
a\  erage  rate  of  pay  received  by  all  employees  is  non  the  high 
paid  at    any  time  since  the  organization  Of  the  Corporation. 

Following  the  practice   heretofore  adopted. a   substantial 

amount    was   distributed   as   a    bonus   for  the   year    1906   to   a 

■.••■  number  of  employees  who  merited  the  same.    Included 
in   the   distribution    were   aboul    21,000  .-hare.-  of  common 
!:   which  were  previously  purchased  in  the  market   for 
that  purpose  and  which  will  not  be  delivered  until  the  i  s 

piration    of    three    years    and    the    compliance    with     varioUf 

i dit  ion-  named  for  the  protection  of  thi  companies,     from 

the  bonus  fund  to  be  ascertained  at  the  end  of  1007  in  the 
usual  way  it  is  proposed  to  establi  h  a  separate  fund  to  b< 
known  as  the  Pension  Fund  and  to  bi  npurposi 

The  organizations  of  the  differenl   con  wen    never 

better  than  they  are  at   the  presenl   time,     They  are  hai 
monious  and  efficienl .  9- 

During  the  year  t  here  w-n-  held  thirteen  meetinj    ol  D 
-   and   fifty--  tneel  the    Finam      I 

rial  commit  tees  oi  the  Financi    Commit 
fluently  appointed  sider  in  detail  and 

elusions  in  regard  to  matters  of  importance.     Thi 
t  he  Financ     i  ittee  from  time  to  tin  ind 

reported  to  the  Board  of  I 'i  at  their  meetinj 

Board  take,   pleasure  in  acknowled  e  loyal  ami 

efficient  service  ii  andemploj  Corpora- 

tion and  the  -e\ eral  subsidiary  con  ■ 
I'.  th     Bo   rd  of  Directoi 

i  i.i'd  i:  i    ii    <;  \i,"i     ' 
WILLIAM  E.  CORE^ 
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I  ED  STATES  STEEL  CORPORATION  AND  SUBSIDIARY  COMPANIES  CONDENSED  GENERAL  PROFIT  AND  LOSS  ACCOUNT. 

For  Year  ending  Dec.  31  1906. 


dross  Receipts — 

Gross  Sales-  and  Earnings  (sec  pace  633)    $096,756,926  01 

Less      Manufacturing  and  Producing  Cost  and  Operating 

i ■:  spenaes - - *517 .083 ,95.r,  02 

Balance  - .$179,672,970  99 

Sundrj    Net  Manufacturing  and  Operating 

(lains   and    Losses,   Including    Idle    Plant 

Expenses,  Royalties  received,  &c $3,226,158  98 

Rentals  received      -      564,761  83 

3,790,920  81 

Total    Net    Manufacturing,   Producing  and   Opera  i.. 

Income    .    ..$183  463 .891  80 

Olher  Income. 

Net  Profits  of  Properties  owned,  but  Whose 
operations  (gross  revenue,  cost  of  product, 
expenses,   &c.)   are  not  Included  In  this 
statement SI  ,416,140  34 

Interest  and  Dividends  on  Investments  and 
on   Deposits,    &c.    (including   profits   on 

marketable  securities  sold) 3 ,952 ,802  59 

5,308,942  93 

Total  Income $188,832,834  73 


General  Expenses — 

Administrative.  Selling  and  Genera]  Ex- 
penses and  Employees'  Bonu  i  Funds  (not 
including  general  expei  ' .  <,i  transporta- 
tion companies)  $i4,304,iin  4", 

Taxes  4,356.126 

I'llaneous    Expenditures    and    Charges 

(Neti.  592  241  1  r, 

Commercial  Discounts  and  i.  655.201  15 

22,907,679  11 

Balance  Ol  Income $165,925,155  02 

I  tile-rest  Charm 

Interest    on    Bonds    and    Mortgages   of   the 

Subsidiary  Companies     . $0,391 ,042  74 

Interest  on  Bills  Payable  and  Purchase 
Money  Obligations  of  the  Subsidiary 
Companies  ...  170,435  90 

6,501,478  70 

Balance,  being  the  aggregate  net  earnings  of  the  several 

companies  for  the  year $159,363,070  9  2 

Less — -Profits  earned  by  Subsidiary  companies  on  sales 
made  and  service  rendered  account  of  materials  on  hand 
in  purchasing  companies'  inventories,  and  which  profits 
have  not  yet  been  realized  in  cash  from  the  standpoint  of 
a  combined  statement  of  the  business  of  the  U.  S.  Steel 
Corporation  and  subsidiary  companies 2,739,403  74 

Net  Earnings  lor  the  Year  1906,  per  Income  Account $156,624,273  18 


*  Includes  charges  for  ordinary  maintenance  and  repairs,  approximately  $29,000,000. 


CONDENSED   GENERAL   BALANCE  SHEET  DEC.   31    1900. 


ASSETS 
Property  Account — 

Properties  Owned  and  Operated  by  the  Several  Companies- 
Balance  of  this  account  as  of  Dec.  31 

1905     $1,380,031,032  25 

Adjustments  during  1900  in  foregoing 

balance 84,823  10 

Expended    for    Additional    Property 

and  Construction  In  1906 32,155,146  40 

$1,412,271,001  87 
Less — Charged  off  to   the  following  ac- 
counts, viz.: 
To  Bond  Sinking  FundsSl  ,406 ,500  00 
To     Depreciation     and 

Extlnguishm't  F'ds.   2.003,052  54 
To      Funds      provided 
from  Surplus  Net  In- 
come lor  payment  of 
capital    expenditures 

(see  page  032 1    30,015,844  20 

34,085,390  80 


Expenditures  for  Stripping  and  De- 
velopment at  Mines,  viz.: 
Bal'ceat  Dec.  31  '05. $4,016,985  45 
Net  Increase    during 

the  year  1906 1,705,355  16 


$1,378,185,005  07 


5,722,340  61 


Deferred  Charges  to  Operations — - 

Payments  for  Advanced  Mining  Roy- 
alties, Exploration  Expenses  and 
Miscellaneous  charges,   chargeable 
to  future  operations  of  the  prop- 
erties    $4,272,621  94 

Less — Fund  reserved  from  Surplus  to 
cover  possible  failure  to  realize  Ad- 
vanced Mining  Royalties 2 ,500 ,000  00 

Investments — 

Outside  Real  Estate  and  Other  Property 

Sinking  and  Reserve  Fund  Assets — 
Cash    held    by    Trustees   account   of 

Bond  Sinking  Funds $397,287  89 

($24,767,500  par  value  of  Redeem- 
ed Bonds  held  by  Trustees,  not 
treated  as  an  asset.) 
Contingent  Fund  and  Miscellaneous 

Assets 1,542,398  24 

Insurance  Fund  Assets  (at  cost) 3,649,970  74 

Depreciation     and     Extinguishment 

Fund  Assets  (at  cost) 11,708,499  14 

Investment's  (at  cost)  for  Special  Con- 
struction Fund  for  Gary  Plant 10,145,788  59 

Current  Assets — 

Inventories- $119,897,400  73 

Accounts  Receivable 58,836,772  50 

Bills  Receivable,  Customers 4,203,933  30 

Agents'   Balances 672,576  10 

Sundry  Marketable  Bonds  &  Stocks.  7,720,348  35 

Loans  on  Collateral 7,600,000  00 

Cash,  viz.: 

In  hand  and  on  de- 
posit with  Banks, 
Bankers  &  Trust 
Companies  sub- 
ject to  check $62,812,418  49 

Deposits  loaned  on 

call 2,824,390  35 

Time  Certificates  of 

Deposit 2,000,000  00 

67,030,808  84 


-$1,383,907,945  68 


1,772,621  94 
1  617  351  29 


27,443.944  60 


266,567,905  88 


$1,681  309,769  39 


LIABILITIES. 
Capital  Stock  of  U.  S.  Steel  Corporation — 

Common $508 ,302 ,500  00 

Preferred 300,281,100  00 

$868,583,600  00 

Capital  Stocks  of  Subsidiary  Companies  Not  Held  by  U.  S. 

Steel  Corporation  (Par  Valve)  .. 23,400  00 

Bonded  and  Debenture  Debt — 

U.  S.  Steel  Corpora- 
tion 50-Yr.  5%  Bds_$303  ,957.000  00 

U.  S.  Steel  Corpora- 
tion 10-60-Yr.  5% 
Bonds 170,000,000  00 

$473,957,000  00 
Less — Redeemed     and 
held  by  Trustees  of 
Sinking  Funds 18,956,500  00 

Balance  outstanding $455,000,500  00 

Subsidiary   Co.'s    Bds. 

(Guaranteed    by    TJ. 

S.  Steel  Corp'n) $48,624,000  00 

Subsidiary   Co.s'    Bds. 

(not     guarant'u    by 

U.  S.  Steel   Corp'n)      64.307,680  41 

$112,931,680  41 
Less — Redeemed     & 
held    by    Trustees 
Sinking  Funds..-       5.811,000  00 

Balance  outstanding 107,120,680  41 

Debenture  Scrip,  Illinois  Steel  Co 35,069  18 

562,156,249  59 

Capital  Obligations  Authorized  or  Created  for  Capital  Ex- 
penditures Made  (Held  in  the  Treasury  Subject  to  Sale, 

but  Not  Included  in  Assets — See  page  032)  — 
U.  S.  Steel  Corp'n  10-60  Yr.  5%  Bonds  $30,000,000  00 
Subsidiary  Companies'  Bonds 10,320,000  00 

Total,  not  included  in  General  Bal- 
ance Sheet  Assets  or  Liabilities $40,320,000  00 

Mortgages  and  Purchase  Money  Obligations  of  Subsidiary 
Companies — 

Mortgages $2,514,626  37 

Purchase  Money  Obligations 1,717,500  00 

4,232.126  37 

Current  Liabilities — 

Current  Accounts  Payable  and  Pay  Rolls$23.853,579  40 

Special  Deposits  or  Loans  due  employ- 

eesand  others 1,077,292  29 

Accrued  Taxes  not  yet  due 2,728,361  61 

Accrued  Interest  and  Unpresented  Cou- 
pons         7,166,344  29 

Preferred  Stock  Dividend  No.  23,  Paya- 
ble Feb.  28  1907 6,304,919  2:> 

Common  Stock  Dividend  No.  13.  Paya- 
ble March  30  1907 2,541,512  50 

43,672  009    34 

Total  Capital  and  Current  Liabilities $1,478,867,385  30 

Sinking  and  Reserve  Fund* — - 

Sinking,  Depreciation  and  Replace- 
ment Funds,  per  table  on  page  632..   $38,665,489  73 

General  Construction  Fund  for  author- 
ized appropriations  (see  page  632) 3.057,059  15 

Special  Construction  Fund  for  account 

Gary.  Ind..  Plant  (see  page  632 26.807,797  89 

Contingent  and  Miscellaneous  Operat- 
ing Funds 7,424,705  80 

Insurance  Funds. 3,741,829  28 

— 79,756  881  85 

Bond   Sinking  Funds  with  Accretions 25,164.787  89 

Represented   by  Cash    (and   by  redeemed   bonds   not 
treated  as  assets — See  Contra.) 
Undivided   Surplus  of    U.   S.   Steel  Corporation  and   Sub- 
sidiary Companies — 

Capital  Surplus  provided  in  organizat'n  $25,000,000  00 

Balance  of  Surplus  accumulated  by  all 
companies  from  April  1  1901  to  Dec. 
31  1906,  per  table  on  p.  31  pamphlet.      54,556.654  01 

Total  Surplus  exclusive  of  Subsidiary 
Companies'  Inter-Company  Profits 

in  Inventories $79,556,654  01 

Undivided  Surplus  of  Subsidiary  Com- 
panies, representing  Profits  accrued 
on  sale  of  materials  and  products  to 
other  Subsidiary  Companies .  on  hand 

in  latter'*  Inventories 18,164,060  34 

97,720,714  35 

$1,681,309,769  39 


*  Inventory  valuations  Include  profits  accrued  to  subsidiary  companies  on  materials  and  products  sold  10  other  subsidiary  companies  and  undisposed 
of  by  the  latter — see  contra  specific  surplus  account  for  these  p'roflts.     The  total  of  all  inventories  is,  however,  below^  the  actual  current  market  prices. 

We  have  audited  the  above   Balance  Sheet,  and  certify  that  in  our  opinion.it  is  property  drawn  up  so  as  to  show  the 
true  financial  position  of  the  United  States  Steel  Corporation  and  Subsidiary  Companies  on  December  31   1906. 

New  York,  February  28  1907.  PRICE.  WATERHOUSE   &  CO.,  Auditors. 
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COMMERCIAL   EPITOME. 

Friday  Night,  March  15  i*.ti)7. 
era!  trade  has  seemingly,  for  the  mosl  part,  remi 
unaffected  by  thegreal  decline  al  the  S  .    Mills 

:in.i  fai  mtinue  busy  and  pi  mains  brisk, 

For  several  years  the  outside  public  has  nol  been  speculat- 

5  on  a  large  scale  al  any  of  the  i  hal  the  vio- 

lent declines  in  securities  and  ying  sharp  rise 

mom  j   •  ould  <",  herw  Lse 

have 

LARD  spol    has  1 1  ow  ing  to  a  declii 

future  priors  and  tin'  dulni  pts  of  live  hogs 

have  I  Limes  an  .  ■  of  products  have  in- 

creased.    Citj  Western    9  30(8  9  10c.      Refined 

lard  t  with  Con 

unchanged.     Refined  Continent  9.80i      3     th  America   lie 
and  Brazil  in  kegs  l'J("  1-"^       The  markel  For  lard  futures 
at  the  Wesl  has  given  way .  owing  to  heavy  liquidation,  some 
increase  in  the  receipts  of  hoj  rish  pressure.     The 

break  in  the  stock  market  has  also  had  a  depressing  influence. 
Selling  on  stop-loss  orders  has  occurred  at  times. 

DAILY   CLOSING    PRICES   01     LA  'CHIOS   IN   CHICAGO. 

Mon.  Tw$.     Wei.        Thurs.         ■■n 

May  delivers-                     9.52H  8.1S         9.17H     '.en?1 

July  deliver)                     9.60         9.45  9.22H     9.22)4     9.15 

9.65           I  B.40                          9.32H      9.25 

PORK  on  the  6pot  has  ruled  quiel  and  steady.  The  buy- 
ing has  been  confined  to  jobbers.     Mess  $18@$18  75,  clear 

-  •  119  50  and  family  $20@$20  50.  Cut  meats  have  been 
dull  and  rather  easy  in  tone  l>ut  without  noteworthy  change 
in  quotations.  Pickled  shoulders  !>(<''.» '4c .  pickled  hams 
12((/1_".m-.  and  pickled  bellies,  14@10  lbs..  10%@llJic 
Tallow  has  been  steady  with  a  moderate  demand;  City  <>%c. 
St, ■aiines  have  been  dull  and  steady;  oleo  10>.tc.  and  lard 
lo'jc  Butter  quiet  and  easier;  supplies  have  increased; 
creamery  extras  30££@31c.  Cheese  in  fair  demand  and 
ite  factory,  fancy,  i •")<■.  Eggs  have  declined;  sup- 
plies have  continued  to  increase.  Western  firsts  17!4(a  I7|/^c. 

OIL  — Cottonseed  has  been  dull  and  irregular;  summer  has 
declined  while  winter  has  ruled  strong.  Prime  summer 
yellow  47@48c.  and  prime  winter  yellow  54@55c.  Linseed 
has  been  steady.  Trade  has  been  quiet  but  an  increased  de- 
mand is  expected  in  the  near  future,  owing  to  milder  weather; 
City,  raw,  American  seed,  I2@43c;  boiled  43(3  14c,  Cal- 
cutta 70c.  Lard  has  been  firm  despite  the  break  in  the  raw. 
Trade  lias  been  dull.  Prime  78@80c.  and  No.  1  extra  5K(" 
60c.  Olive  has  been  quiel  and  3teady;  yellow  75(«'80e., 
green  70@S0c.  Cocoanut  has  been  in  moderate  demand 
and  firm.  Cochin  10%c.  and  Ceylon  10c  Peanut  lias  been 
quiet  and  steady:  yellow  50(3  60<  .  <  'od  has  been  fairly  active 
and  firm;  domestic  36(o  37c.  and  Newfoundland  38@40c. 

'  '  >ITEE  on  the  spot  has  been  less  active  and  easier.  Rio 
Xo.  7.  71^@7!4c.  and  Santo-  No.  4.  8%c.  West  India 
_  iwths  have  been  in  moderate  demand  and  steady.  Fair  to 
good  Cucuta  8^o@9c.  The  market  for  future  contracts  has 
been  quiet  and  irregular.  In  the  main  the  tone  has  been 
easier,  largely  because  of  the  violent  decline  at  the  Stock  Ex- 
change. Wall  Street  interest-  have  been  sellers  and  there 
has  been  little  disposition  to  buy  except  to  cover  short.-. 
Hears  have  been  favored  by  the  dulness  of  the  spot  trade  and 
al-o  by  the  narrowness  of  the  speculation.  Roasters  have 
bought  to  some  extent  at  times  but  the  generality  of  the  trade 
have  shown  more  inclination  to  sell   than  to  buy. 

The  closing  prices  were  as  follow.-: 


March O.'ioc. 

April 6  ooc. 

May D.OOc. 

June 6.8"ic. 


July- 5.80c.  I  November    .  5.80c. 

August  .   5.8"c.    December 5.85c. 

September  -  5.80c.  January ...  5.85c. 

October    .    .  .">  80<     February.  5.90c. 


BUG  \R.— Raw  has  been  mor<    i<  tiveand  in  'he  main  firm. 
Centrifugal,  96-degrees  test,  o'_>r.:   n  "j.,.   S9-degrees 

test,  '■'>(■..  and  molasses,  89-degrees    i         '   r       Refined  has 
been  dull  so  far  as  new  business  is  but  there  have 

been  fairly  large  withdrawals  on  old  contracts.     Granulated 
1.60c.     Spices  have  been  firm  wit!  ii  jobbing  demand, 

and  steady.     Hop-  quiet  and  steady. 

PETROLEUM  ha  •  mand  active  and 

supplies  moder  R  barrel-.  8c.;  bulk    1.75c.  and 

1 0.50c.     Naphtha  has  I  ictn  e  and 

!■',("  70  1 3c.  in  100-gal  ?oline  I 

tiveand  firm    -  2l<    ii    I  10-gall   i  di  in  -      Spirits 

of  turpentine  hat  advanced        77         78        ith  trade  active 
and  Bupplii  in   moderate  de- 

mand and  steads  ,     Con  ■•  I   15 

TOBACCO  lemand  I  •  ic  leaf  has  been  i 

tive.     Pri(  ■  ve  i  uled  of  old  tohai 

held  by  all. 

\t    the    ■  '•><  oirj 

vailed  for  8  \  >d . 

puri  ah  300  ball  than  th 

paid  al  the  opening  inscripti  >nd  in- 

.    in  progre  •  to- 
"Pl  R  has  been  i 

md 

,lle.        Rp 

6  85(5  6.90<  has  beet,  .■■ 

I  •■  ady   and    :  1    Nortl 

50. 


COTTON. 

Fri  ■  i ,  March  15  I' 

THE  MOVEMENT  OF  1 

egrams   from    the   South    to-nighl    is    given    below       I  •< 
the  week  endue  eipts  have  reached 

169,294  bales,  171,823  ball  week  and   190,892 

bale-   the  previous   week,   making   the   total   rec 

i-i  of  September  1906,  8,515,3*  141,127 

bales    for   the   sam<     period  of  1905-06,  showing  an   incn 
since  Sept.  1  looo  of  2,07  1,255  bal< 


at — 

tint. 

Mon. 

rues, 

Thurs. 

- 

12,193 

1(111 

1  1,853 

13,883 

18,019 

12.027 

79.608 

Port    Arthur 

( lot  pusChrlstl  >&c 

\e\\    1  >!  Ic.UlS 

5.888 

8,083 

7.  si. si 

.-..111  e 

S.l'IK 

38,717 

\ lie 

17U 

39 1 

299 

367 

249 

l  .7 1  6 

Pensacola 

5,450 

;..  ISO 

om  Ule,  &e. 

;it 

:s7 

Savannah        

2,61  I 

2,273 

1,405 

2,676 

1.170 

1  .1171' 

IK, 170 

Brunswick 

l .211* 

l  ,298 

104 

404 

39 

81 

1,319 

Georgetown 



U  iiiiitiitrton 

552 

694 

l  ,889 

708 

l  ,004 

l  25 

4,472 

Norfolk 

1  ,898 

2.11  ii 

2,987 

1  ,418 

l  ,586 

l  ,727 

1  1  ,733 

N'port  News,  &c. 







1  .107 

1  . 1  07 

New  \  ork_ 

Boston            

57 

501 

si! 

0S1 

531 

987 

2  851 

Baltimore    

2,263 

2,263 

Philadelphia 

44 

45 

376 

25 

490 

Total 

2fi  ,084 

33.521 

35,086 

24.802 

24,150 

25.051 

I0(),2il  1 

The  following  shows  the   week's  total   receipts,   the   total 
since  Sept.  1  1906,  and  the  stocks  to-night,  con  pared  with 

last    year: 


Receipts  to 

March  15. 

1906-07. 

1905-00. 

Stock. 

This 
week. 

Since  Sep 
1    1906. 

This 

week . 

Since  Sep 
1  1905. 

1907. 

1900. 

Galveston 

Port  Arthur 

Corp. Christ!. &c_ . 

New  Orleans 

Mobile 

79,605 

38,717 

1.710 

5,450 

37 

18.176 
1,298 
1,319 

4,472 

11,733 

1,167 

2,851 

2,263 

490 

3,423,995 

123,764 

28,172 

2.0(11,126 

231,620 

123,090 

6,871 

1.322,922 

151,346 

140,296 

1,095 

306,274 

495,305 

33,445 

14,363 

57.892 

48.469 

5,337 

33,726 

349 

42,122 

2,202 

266 

11.122 

3,297 

477 

58 

428 

4,443 

1,068 

209 

994 

618 

218 

2,198,381 

104,090 

3 1  .936 

1,21)0,284 

202,456 

119,501 

14,064 

1,215,229 

1.-.7.801 

17)4,943 

953 

284,773 

532,375 

18.063 

3,276 

53,445 

53.195 

5.762 

356,080 

305.320 
20.770 

100.988 

6,314 

12,392 

18,711 

34,351 

823 

15«.»64 

11,524 

8,273 

2.870 

158,997 

279.169 

3(1.20.-. 

Pensacola  

Jacksonville,   &c. 
Savannah- ..   .- 

Brunswick 

Charleston 

Georgetown, 

Wilmington    

Norfolk 

7.9.029 

3.814 

22,149 

4,524 

34.416 

Newport  News.&c 

New  York 

Boston  .    .  _    

Baltimore 

Phlladelhpia 

167,687 
7,788 
9,406 
3.703 

Total 

169,294 

8,515,382 

101,597 

6,441,127 

1,035,401 

781,547 

In  order  that  comparison  may  be  made  with  other  years. 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at— 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston,  &c 

79  605 

34.075 

41,698 

18,883 

32,610 

20,467 

New  Orleans. 

38,717 

42.122 

60,118 

22,987 

29.658 

35 .793 

Mobile 

1,716 

2.202 

5,425 

260 

281 

500 

Savannah  

18,176 

11,122 

14,006 

7,518 

13,019 

1 1 .903 

Charleston,  <fec 

1,31!) 

535 

499 

2,166 

223 

2,708 

Wilmlnor'n.&c 

4,472 

428 

2,133 

2,050 

1.854 

1.640 

Norfolk 

1 1  .733 

4,443 

8,190 

5,374 

5 . 1 64 

7.490 

N'port  N.,  &c 

1,167 

1.068 

698 

342 

419 

2,448 

All  others 

12.389 

5,602 

6,795 

6,101 

6.916 

3.356 

Total  this  wk 

169.294 

101,597 

139,562 

65,687 

110.131 

106,305 

Since  Sept.  1. 

8.515,382 

6,441,127 

7,332,197 

6,581  ,042 

6,818,179 

6,733.692 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  177,412  bales,  of  which  70,479  were  to  Great  Britain. 
30,689  to  France   and  76,244    to  the  rest  of  the  Continent. 

Below  are  the  exports  for  the  week  and  since  Sept  .  I   1006: 


F.jpurts 

from 


Week  ending  Mch.  15  1907. 
Exported  to — 


Great 
Britain.  Fr'nct 


Conti- 
nent. 


i  lalvestoD 

Port  Uiliur 
I  lorp  i  ortetl  fee 
Mew  <  irleana 
Mobile 

I  :l 

i  ernandina 

ih 
Brunswick 
Charleston 
.  ogton 

Norfolk 

\'tt|M.rl    New- 

New  York 

■ 


From  Sept.  1   1906  to  Mch.   15  1907. 
Exported  to — 


Great 
Total.  France 


49.192  29.722      5,908 


2  777 


.'  1 .456 


155 


pin.'. 

I  .   Me 
-   Ill     1    I 

-.  Bttll 

d,  i  ire 

Pemoln 


-•  MS 


17 


84,912  1.459 


..-i 


70  i: 


-06.    20.604        I 


29,145' 
21    156 


n   113 


51 

745 
84 

iVfi 

4 
1  12 

29 
S 


92g 


I.S46 

.7-1 
021 

,420 

Hi 

: 


Conti- 

tu-nt. 


Total. 


830,01812 
71,836 

i    .i. 

624.316  i 

66.132 

100 

18.812 

619 


687.818 
6  05 .0 1 1 

784  094 

I 


ddition  to  ale. 
u-  the  follow  ing  amounl  hipboard  .  i 

cleared,  at   th<  W 

rk. 
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March  15  at- 

New  Orleans  - 

Galveston 

Savannah 
Charleston 
Mobile  . 
Norfolk  . 

New  York 

Other  ports 

Total  19»7. 

Total  1906    . 
Total  1905... 


On  Shipboard,  Mot  Cleared  for- 


Great  Gcr-        Other      < 

lirltain.  France    many.    Foreign     u-i.se 


1 1 ,885 

49,886 

1,700 

Y,506 

2,500 
7,500 


74,971 

65,820 
46,544 


17,159 
15,135 


500 


32,794 

10,609 
21,978 


20,554 

38,209 
4,300 

150 

1.600 
8,200 


79,013 


29,606 
41,318 


14,151 

18,41  1 

3,300 


2,000 
1 ,500 


1,763 

5.751 

1  .100 

200 


Total. 


71.512 

'127.. -195 

10,400 

200 

l  ,650 

23,213     2; :i.2 13 

3,600 

17,200 


39,i J65    32,027  258,170 


l.i  avtng 
stock. 


233,814 

228  69 ! 

90,588 

12,192 

19,126 

11,1  38 

150,361 

31.315 

777,231 


21.893 
22.181 


19,370147,298 

20,87  1   153,195 


634, 
481. 


•49 
'59 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
fair  settle  at  lower  prices,  mainly  owing  to  the  heavy  decline 
at  the  Stock  Exchange  and  continued  large  receipts.  The 
decline  in  the  .stock  market  has  been  accompanied  by  heavy 

liquidation  in  cotton  not  only  by  Wall  Street  house-,  but  br- 
others. The  moral  effect,  too  has  been  prejudicial  to  bull 
markets.  To  make  matters  worse,  the  crop  movemenl  bus 
continued  on  a  scale  which  has  greatly  disappointed  bulls 
and  at  the  same  time  has  encouraged  bears  to  increase  their 
estimates  of  the  yield.  Leading  bull  interests,  finding  the 
outlook  for  the  immediate  future  seemingly  anything  but 
favorable,  have  to  all  appearance  liquidated  mosl  if  not  till 
of  their  holdings.  Coincident  with  the  decline  in  prices 
there  has  been  aggressive  selling  for  short  account ,  and  selling 
on  stop  orders  has  been  at  times  something  of  a  feature. 
Buying  for  Liverpool  to  liquidate  straddles  has  been  less 
active.  The  only  buying  has  been  covering  of  shorts,  occa- 
sional support  given  by  bull  interests  and  purchases  by  lead- 
ing spot  people.  Some  reports  have  been  in  circulation  that 
the  spot  markets  at  the  South  were  here  and  there  somewhat 
easier  and  of  some  slackening  of  the  demand  from  the  mills. 
On  the  whole,  however,  the  demand  for  the  actual  cotton 
has  apparently  continued  good  on  both  sides  of  the  water. 
Liverpool's  spot  sales  have  been  on  a  liberal  scale.  And  as 
regards  prices,  it  is  worthy  of  remark  that  an  easing  of  quo- 
tations here  and  there  has  before  this  taken  place  during  the 
season,  while  yet  there  was  noteworthy  firmness  among 
holders  of  the  actual  cotton.  Apparently  the  spinners' 
takings  are  still  very  large ,  pointing  to  an  unusual  consump- 
tion for  the  season.  Trade  reports,  too,  have  been  in  the 
main  of  a  favorable  character.  Indeed  the  rather  singular 
spectacle  is  witnessed  of  a  striking  divergence  between  the 
condition  of  the  legitimate  trade  and  that  of  the  speculation. 
While  the  business  in  actual  cotton  and  cotton  goods  has 
been  on  a  scale  so  large  as  to  excite  remark,  the  speculation 
in  cotton  is  and  has  been  during  the  present  season  for  the 
most  part  neglected.  In  other  words,  the  speculation  has 
been  and  continues  to  be  largely  of  a  purely  professional 
character,  despite  what  seems  to  be  an  unparalleled  consump- 
tion. The  explanation  of  this  may  be  found  partly  in  the 
very  general  disinclination  on  the  part  of  the  outside  public 
to  speculate  in  anything,  even  though  general  trade  in  this 
country  is  on  a  scale  rarely  witnessed.  In  cotton  the  big 
receipts  have,  been  a  serious  deterrent.  These  are,  clearly 
apparent,  while  the  large  consumption  appears  less  so  to 
most.  To-day  prices  were  higher,  owing  to  an  advance  at 
the  Stock  Exchange,  higher  Liverpool  prices,  covering  of 
shorts .  buying  by  spot  interests  and  bull  support .  Receipts 
were  still  large,  however,  and  the  movement  into  sight  for 
the  week  was  so  heavy  as  to  foster  bearish  sentiment  in  many 
quarters.  Cotton  on  the  spot  has  been  quiet.  Middling- 
uplands  closed  at  1 1 .25c . ,  a  decline  for  the  week  of  20  points. 
The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows 


Fair c.  2.00  on 

Strict  mid.  fair 1.75  on 

Middling  fair 1.50  on 

Barely  mid.  fair..  1.25  on 

Strict  good  mid 1.00  on 

Fully  good  mid 0.88  on 

Good   middling-..  0.76  on 
Barely  good  mid._  0.57  on 

Strict  middling 0.38  on 

Middling Basis 


Strict  low  mid.-C. 

Fully  low  mid 

Low  middling 

Barely  low  mid... 
Strict  good  ord. .. 
Fully  good  ord.. 
Good  ordinary. 


0.14  off 
0.32  off 
0.50  off 
0.70  off 
0.90  off 
1.07  off 
1.25  off 


Strictg'd  mid.  tgd.  0.30  on 


Middling  tinged. c.  0.12  off 
Strict  low  mid.  ting  0.46  off 
Low  mid.  tinged- .  0.90  off 
Strictg'd  ord.  ting  1.25  off 
Fully  mid.  stained  0.42  off 
Middling  stained..  0.50  off 
Barely  mid.stained  0.78  off 
Strict  low  m.  stain  1.50  off 
Fully  1.  m.  stained  1.75  off 
Low  mid.  stained.  2.00  off 


Good  mid.  tinged.      Even 
Strict  mid.  tinged.  0.06  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.  _ 

Middling 

Good  Middling  . 
Middling  Fair__ 


•GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

1  • 
■STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged.. 
Good  Middling  Tinged... 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

10.20 

10.10 

10.10 

9.95 

9.95 

10.95 

10.85 

10.85 

10.70 

10.70 

11.45 

11.35 

1  1.35 

11.20 

11.20 

12.21 

12.11 

12.11 

11.96 

11.96 

12.95 

12.85 

12.85 

12.70 

12.70 

10.45 

10.35 

10.35 

10.20 

10.20 

11.20 

11.10 

11.10 

10.95 

10.95 

11.70 

11.60 

11.60 

!  1 .45 

11.45 

12.46 

12.36 

12.36 

12.21 

12.21 

13.20 

13.10 

13.10 

12.95 

12.95 

9.45 

9.35 

9.35 

9.20 

9.20 

10.95 

10.85 

10.85 

10.70 

10.70 

10.99 

10.89 

10.89 

10.74 

10.74    1 

11.45 

11.35 

11.35 

11.20 

11.20    | 

Fri. 

10.00 
10.75 
1  1 .25 
12.01 
12.75 


10.25 
11.00 
1 1 .50 
12.26 
13.00 


9.25 
10.75 
10.79 
11.25 


1907.0 
1906    . 

NEW  Y( 

11.25 

11.05 

3RK  QUOTAT 

1899. C...     .    6.44 

1898 6.12 

1897 7.25 

1896 7.58 

1895 6.06 

1894 7.50 

1893 8.94 

1892    6.75 

IONS  FOR  32 

1891.C 9.06 

1890 11.44 

1889 10.25 

1888 10.12 

1887 9.88 

1886 9.12 

1885 11.25 

1884 10.94 

YEARS. 

1S83.C... 
1882 

..10.25 

12.12 

1905 

1881 

1S80 

1879 

10  75 

1904.. 
1903.. 

16.45 

10.00 

9.12 

8.75 

8.88 

13.    9 

..   9.81 

1902 
1901 
1900. . 

1878 

1877 

1876 

10.94 

11.88 

.12.88 

FUTURES. — The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  Telegraph,  is  us  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  coi 
quently  all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

March  15.                                                1907.            1906.  1905.            1904. 

Stock  at  Liverpool bales.  1 ,207,000  1,118,000  854.000  571,000 

Stock  at  London 8,000         12,000  12,000         11,000 

Stock  at  Manchester 80,000         47,000  51000         64,00  0 

Total  Great  Britain  stock.    -    .1,295,000  1,194,000  917,000  646.000 

Stock  at  Hamburir 11,000  11,000  9.000  8,000 

Stock  at  Bremen 407,000  327,000  349.000  380,000 

Stock  at  Antwerp ...       1,000  4.000 

Stock  at  Havre 287,000  217,000  155.000  223.000 

Stock  at  Marseilles 3,000  4,000  3.000  3,000 

Stock  at  Barcelona  _      -        19,000  9,000  72.000  49,000 

Stockat  Genoa 132,000  110,000  39,000  21.000 

Stock  at  Trieste 9,000  5,000  3,000  4,000 

B 

Total  Continental  stocks .     868,000  683,000  631.000  692,000 

Total  European  stocks 2.163,000  1,877,000  1,548,000  1,338,000 

India  cotton  afloat  for  Europe.    .     197,000  152.000  76,000  227,000 

American  cotton  afloat  for  Europe    521,803  356,239  381.000  201,000 

Eeypt,  Brazil,  decant,  for  Europe       67. 000  67.000  43.000  41,000 

Stock  in  Alexandria,  Egypt   .....     220.000  184.000  199.000  235,000 

Stock  in  Bombay.  India 690,000  950,000  709,000  367,000 

Stock  in  TJ.  S.  ports 1.035,401  781,547  634,954  596,141 

StockinU.S.  interior  towns.-      .     529,584  578,308  597,268  315,462 

U.  S.  exports  to-day ...       29.510  28.583  41,368  18,855- 

Total  visible  supply 5,453,298  4,974,677  4,229,590  3,339,458- 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool   stock bales.  1 .101 ,000       991,000       777,000  486,000 

Manchester  stock 66,000         54,000         43,000  50,000 

Continental  stock 808,000       643,000       589,00<»  653,000 

American  a  float  for  Europe 521,803       356,239       381,000  201,000 

L"    S.  port  Stocks 1,035,401        781,547        634,954  596,141 

U    S.  interior  Stocks 529.584        578,308        597,268  315,462 

U.S.  exports  to-day-.                              29,510         28.583         41,368  18,855- 

Total  American 4,091,298  3,432,677  3,063.590  2,320.458 

East  Indian,  Brazil.  c4c. — 

Liverpool  stock..    _    106,000  127,000  77.000  85,000 

London   stock 8,000  9,000  12,000  11,000 

Manchester  stock    .    14,000  13,000  8,000  14.000 

Continental  stock 60,000  40,000  42,000  39.00(1 

India  afloat  for  Europe.- 197.000  152.000  76.000  227.000 

Egypt.  Brazil,  &c.  afloat 67.000  67,000  43,000  41,000 

Stock  in  Alexandria,  Egypt 220,000  184,000  199,000  235,000 

Stock  in  Bombay,  India-..      ...  690,000  950,000  709,000  367,000 

Total  East  India.  &c 1.362,000   1.542,000   1,166.000   1,019,000 

Total  American  - 4,091,298  3,432,677  3,063,590  2,320,458 

Total  visible  supplv 5.453.298  4,974,667  4,229.090  3,339,458 

Middling  Upland,  Liverpool 6.03d.  5.77d.  4.31d.  8.24d. 

Middling  Upland.  New  York 11.25c.  11.15c.  8.20c.  15.00c. 

Egypt,  Good  Brown,  Liverpool..  12  11-1 6d.  9Md.  7  5-16d.  9  %&. 

Peruvian,  Rough  Good,  Liverpool       9-65d.  8.75d.  lO.lOd.  lOd. 

Broach.  Fine,  Liverpool 5  9-16d.  55^d.  4  5-16d.  ~?  V»<i  . 

Tinnevelly,  Good,  Liverpool 5%d.  5  7-16d.  4?4d.  7  ll-16d. 

Continental  in.  1  -  week  have  been  113,000  bales. 

The  above  figi  -  for  1900  show  a  decrease  from  last  week 
of  20,689  bale-.        s  478.081    bales  over  1906,  an  ex- 

cess of  1,224.20s  bales  •  ?  1905  and  a  gain  of  2,113,840 
bale-,  over  1904. 


M  \ll.  10  1!H>7. 1 


Tin-;  chronicle. 
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\T  THE  [NTBRIOR  rOWNS  the  movemenl  that  is, 
the  receipts  for  the  week  mid  since  Sepl  i.  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year     is  Bel  <>ut 

in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  17.437  bales,  and  are  to-night 
18,724  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  68.570  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE   SEPT.    1. — We   give   below   a   statement    showing 

the  overland  movement  for  the  week  and  since  Sept.  1, 
a-  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


March  15 — 
Shipped —  Week. 

Via  St.  Louis - 22,599 

Via  Cairo  . 5.112 

Via  Rock  Island 2,931 

Via  Louisville -   2.199 

Via  Cincinnati -.   1.274 

Via  other  routes,  &c 25,974 


Total  gross  overland 00 .089 

Deduct  shipments — 

Overland  to  X.  Y..  Boston.  &c 5,604 

Between  Interior  towns 2,182 

Inland,  &c..  from  South -   1,931 


Total  te  be  deducted. 19,717       221.424 


6-07 

1905-06— 

Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

625 ,562 

11.657 

374.298 

185.431 

4,697 

168,063 

60.201 

465 

38.040 

64.644 

2.283 

74.445 

42,924 

1,396 

44.291 

335,594 

6.783 

200.396 

1.314.356 

27,281 

899,532 

126,061 

2.039 

115,878 

55.221 

287 

16.018 

40,142 

731 

30,350 

221.424 

3.057 

162,041 

Leaving  total  net  overland. a 50,372   1,092,932  24.224       737.491 

n  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  60,372  bah-,  against   24,224  bales  for  the  week 
lasl   year,  and  that  for  the  season   to  date  the  aggre'. 
net  overland  exhibits  an  increase  over  a  year  ago  of  355,441 
bal< 

1906-07 

In  Sight  and  Spinners'  since 

Takings.  ■  t.       Sipl.  1. 

Receipts  at  port-;  to  M.ircii  ] :.  :  89  ,29  l   H .:,  l  S  ,882 

Net  overland  to  March  15.     - 50.372  1,092,932 

Southenr  consumption  to  March  15.    4H.D00    1.322.000 


ept.   1  . 
101,597   5,441  ,127 
24,224       7 


Total  marketed  2r,7.r,r,o  10931 

Interior  stocks  In  <  v  .  <il7.437       433,308 


171. MM    8.478,618 
891        143,131 


Came  into  -.itrht  <i urine  week  . 250.229  11 1.930 

Total  In  right  March  15 11  ,883,622 


North,  spinners- taklne«  to  M'h    IS     83,545  2.084,998 
a  Decrease  durlnv   1 

Movemenl  into  -isiht  in  previous  yeai 

\Y,,-k 

1905     -March     17 
March     1 U 

■  h    21. 


212.50 

I  IS. SOS  191 

135. 377  190 

•  ;■  -.1  02      March  21                9.091  ,:mo 


0  I  \  I  EONS  I  OB  MIDDLING  COTTON  A  I   01  IN  l: 
MARKETS       I ' ■  1  - • . .  are  the  closing  quotations  of  middling 

eott.,n  al  Southern  and  other  principal  cotton  •  for 

e.i'h  day  of  tic 


it',,  s  ,  tilling 
l:   15. 


Gall  eston 
\<w  Orleans 
Mobile 

Savannah  

ch.u  leston 
u  llmlnfto. 
N'orfolk  . 
Boston 

hultlmorc . 

l'hilad.-lnhla  . 

lufusta 
Memphis 
st     Louis 

Houston 
Little    Eta 


ClosirtO  Quotations  ;<>r  Middling  Cotton  on 


Sat'dau- 


11  '.- 
11  f-16 
10'  . 
10 
10! 
10 

11  ', 
11.45 
11  '.- 
11.70 
ll  '  ■ 

11 

11  '  ■ 


Monday. 


u  ■ 
n  l 

10'  . 
0 

10'  . 

li  ', 
11.45 

I  i  80 

10  % 

i  1 

II  '•. 
LO 


16 


Tuesday. 


16 


11   7 
11 

10  '  . 
in  | 
10) 

10  . 

1 1  '. 
1 1 
ii  H 

11.60 

1 1  H 
i"   ■ 
ii 
n  7  l  <; 

in  hi 


,85 


Wed'day.  Thitrsd'i/ 


ti  M 
10 
10  H 

10H 
10! 

10H 

i  i  \ 
l  1 .86 
i  l  | 
l  1.46 

i  i  \i 

10  ', 

1  1 

U     '4 

Ill's 


10  I 
io  ' 
10  J 

10' 

it  M 
11.80 

n  ', 

10  11-10 

11 
I 


Friday 

ii  '. 

io 

10  I 

LO  ! 

11  '■ 

1  1   ^o 

11  •, 

11  50 

ll    . 

in    H    16 

11 

11  ', 

I'M 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

m  i.-i  in  a  ..   Montgomery  IO%|Rale]gh ii 

Columbus,  Ga.         l"'?    Nashville  10  H  |  Shreveport .         --10J4 

NEW  ORLEANS  OPTION  MARKET.  The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  Xew 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


March— 

Ranee 

("losing 
May — 

Range  

('losing..   - 
Jul  ii — 

Rani;  • 

("losing 

i  tctober — 

Range  

Closing 

December — 

Range 

Closing 
January — 

Range  

Closing.      . 
Tone — 

Spot 

Options 


Sat'dau, 
lch.  0. 


Mondau,  Tuesday, 
Mch.  U.  Men.    12. 


10.46-.4K 
10.40- .50. 

10. 60. 66 
10.65-.66 

10. 7!)-. 85 
10.84-85 

10.48-.53 
10. 52-. 53 

10. 5  2-.  57 
10. 56. 57 


10. 37-. 47  10.83- .44 
10.44-.45  10.40. 41 

10. 54. 63  10. 46. 57 
10.59-.60I10.54-.55 

10. 72. 82  10.64. 74 
10.76-.7710.71-.72 

10. 41-. 52  TO. 40-. 47 
10.46-47  10.44-.4S 


10. 47. 55 
10. 51. 52 


10. 62-. 64  '10.57  -.59 


Steady. 
Steady. 


10. 45-.  50 
10. 48-. 49 


Wed'day, 
Mch.   13. 


Thursd'u,]  Frlil, iy 
Mch.  l4.\Mch.   15. 


10. 26-  .34 
10. 29. 30 

10.35-  .48 
L0.37-.88l 

10. 50. 65 
10.52-. 53 

10. 27-. 39 
10. 27. 28 

10.31-.42l 
10. 31-. 32 


10. 28- .33  10.4  1    . 
10. 28. 30  10.41-. 42 


10. 33. 47 
10. 38-. 39 


10. 45. 52 
10. 47-. 48 


Quiet. 
Steady,  i  Steady 


10. 54. 56 
Quiet. 


10. 37-. 38 

Steady. 
Steady. 


10. 48-. 62  10.58-. 66 

10. 52. 53  10.60     '.I 

10.27.37  10.34   .39 
10.27-. 28110. 37-. 38 

I0.30-.40ll0.87-.42 
10.30-.32  10.40    -li 


10. 36. 38 

Quiet. 
Firm. 


10. 41-.  42 

Firm. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
reports  to  us  this  evening  from  the  South  denote  that ,  on  the 
whole,  the  weather  has  been  favorable  during  the  week. 
While  rain  has  fallen  in  most  localities,  the  precipitation  has 
been  light  as  a  rule  and  quite  generally  preparations  for  tin- 
next  crop  of  cotton  have  progressed  well,  with  planting  under 
way  in  earlier  sections  and  about  starting  in  some  other  dis- 
tricts. Tlic  movement  of  cotton  to  market  continues  on  a 
free  scale  for  the  sea. -on. 

Galveston,  Texas. — Preparations  for  the  crop  are  making 
favorable  progress  throughout  the  State.  We  have  had  rain 
on  one  day  of  the  week  .  the  rainfall  reaching  four  hundredt  hs 
of  an  inch.  The  thermometer  has  averaged  72,  the  highest 
being  7t>  and  the  lowesl  68. 

Abilene,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  eighty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  ranging  from  .16  to  82. 

Fori  Worth.  Texas.-  We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  thirty-two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  ,'58  to  84, 
averaging  61. 

Corpus  Chrisli .  Texas.      There  has  been  a  trace  of  rain  on 
one  day  the  past  week.     Average  thermometer  60,  high 
78.  lowest  42. 

Palestine,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  the  highest  being  80  and 
the  lowest  38. 

San  Antonio,  Texas.  There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  two  hundredt  lis  of 
an  inch.  The  thermometer  has  averaged  <>-r>,  ranging  from 
12  to  88. 

Taylor,  Texas.— We  have  had  rain  on  two  day.-  during  the 
week,  the  rainfall  being  twenty-eighl  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  38  to  84,  averaging  61. 

Vew Orleans,  Louisiana.  We  have  had  a  rainfall  of  thirty- 
two   hundredths  of  an  inch   during  the   week,  on   twn  days. 

\\  erage  thermometer  71 . 

Shreveport,  Louisiana.     We  have  bad  rain  on  thre<    days 
of  the  week,  the  rainfall  reaching  one  inch  and  forty-nine 
hundredths.     The  thermometer  has  av<  raged  62, 
being  82  and  the  lowesl   43. 

Vicksburg,   Mississippi.     Rain   has  fallen  on  days 

the  week,  the  precipitation  reaching  fifty-three  h  Iths 

of  an  inch.     Average  thermometer  67,  highest  82,  lowesl  13 

II  i  h  no ,  .1 ,,.  Rains  have  interfered  with  farm  work. 

There  have  been  thunderstoi  mt  on  two  daj    during  the  week  . 
the  rainfall  being  three  inches.     The  thermon 
i  ")ii.  the  highest  being  79  and  1 1.<  "i 

If*  mphis,    Tennessei       Farmini  live. 

There  has  been  rain  on  iln<  e  daj     d  irii  g  tl  '  he 

nt  of  one  inch  and  .it  I 

mometer  has  ranged  fro  o    I! 

\h>i>il< .  Alabama.     I  ■'  her  in  the  int< 

bled  good  progn  ith  fare 

of  fertilizers  i-  acl  iv<  i  1  ""' 

congestion  on  rail  rout  ' '"' 

k,  the  precipitatioi    <  "' 

inch.     Thermometi  '    'he  Im-'     •  b<      ■  vl» 

t  he  lowest    •"'  1 


()4() 
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Mon  Uabama.     Farm  aking  good  prog- 

11  up  so  far.     1 1   hai    raim  d  ae  day  of  t  be 

week ,  !  cipitation  bein  hundredth    of  an  inch . 

i  ■  r  has  a  \  ■  n  ?ed  ging  I  rom   15  to  83. 

Ma-                  ida.     We  havi     i   d  raiu  on  om    i lay  i ■ 
week .  e  1  herm 8      highe  i   76,  lowest  50. 

Augusta,  Georgia.     Weather   warm.     I'l  vil]   soon 

tarl    in   i  he  soul  hern  ite.I1    has  rain<  d 

on  one  day  of  the  week,  th<    precipil  ty-tour 

hundredths  of  an  inch.     Thermometer   h  ged  55,  th< 

highesl   beij  g  83  and  i  hi    lowesl    tl . 

Savi  <rgia.—It   has  been  dry  all  the  week.     The 

thermo         r  has  averaged  66,  ranging  from  50  to  79. 

Charl  South  Carolina.     We  have  had  only  a  trace  of 

rain  du  :ek.     The  thermometer  has   ranged  from 

is  in  81,  averaging  63. 

Green-rood .  South  Carolina.     \\  had  no  rain  the  past 

week.,     Average  thermometer  62,  highesl  65,  lowesl  52. 

Stateburg,  South  Carolina.  Winds  have  been  high  and 
drying  for  several  days  past.  We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  seven  hundredths  of  an 
inch.     The  thermometer  has  averaged  61,  the  highest  being 

Sl  and    i  he  lowest    40. 

Charlotte,  North  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  to  the  extent  of  eighty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  o4, 
ranging  from  36  to  76. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


March  14. 

1906-07 

1905-06. 

1904-05. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week 

Since 
Sept.  1. 

Bombay 

103,000 

1,648,000 

62.000 

1,748.000 

105,000 

1,483,000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

2,000 
3,000 

( Conti- 
nent. 

18,000 

44,000 

5  000 

3,0(10 
5,000 
3,000 

1 ,000 
3,000 

5,000 
2.000 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 
1906-07..    

20,000 

47,000 

5.000 

3.000 
5  000 
3,000 

1,000 
3,000 

•">,000 

27.000 
33.000 
12,000 

4,000 
5,000 
1.000 

2,000 
1.000 
2,000 

7  000 

.'.74.000       601.000 

1905-06 

1904-05. 

480.00(1       r.13,000 
162,000       174  0 

Calcutta — 

1906-07 

59  ,000 
52.000 
14,000 

18,000 
34,000 
12,000 

58.000 
60.000 
58.000 

63,000 

1905-06 

1904-05 

57 .000 
15,000 

Madras — 

1906-07 

1905-06 

1904-05 __. 

All  others — 
1906-07 

20 ,000 
35,000 
14,000 

65  000 

1905-06., 

!        10,000 

2,000,           6,000 

70  000 

1904-05 

64,000 

Total  all— 

1906-07 

2,000 
3,000 

27,000 
52,000 
10,000 

29,000 
55 ,000 

40,000 
49.000 

709,000 

749   OOO 

1905-06.. 

626,000    .  675,000 
246,000      267,000 

1904-05 

10,000        21,000 

EUROPEAN  COTTON  CONSUMPTION  TO  MARCH  1. 
— By  cabl'? '  to-day  we  have  Mr.  Ellison's  cotton  figures 
brought  down  to  March  1.  We  give  also  revised  totals  for 
last  year  that  comparison  may  be  made.  The  spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  March  1. 

Great  Britain. 

Continent. 

Total. 

For  1906-07. 

Takings  by  spinners bales 

Average  weight  of  bales. lbs. 
Takings  in  pounds 

1.960.000J             2.826,000 

506                          486 

991.760,000!    1,373.436,000 

4,786.000 

494.2 

2,365  196  000 

For  l'X> 5-06. 

Takings  by  spinners bales 

Average  weight  of  bales. lbs. 
Takings  In  pounds 

1.754,0001             2.277,000 

4891                         483 

873,192,000j    1,099,791,000 

4,031.000 

489.5 

1,972,983.000 

According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  500  pounds  per  bale  this  season, 
against  498  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  486  pounds,  against  4s3 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  494  2  pounds  per  bale,  against  489  5  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


Oct,  1  to  Mch.  1. 

Bales  of  500  lbs.  each. 

000s  omitted. 

1906-07, 

1905-06. 

Great 
Britain 

Conti 

nent. 

Total. 

Great 

Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  to  March  1 

253 
1.984 

556 

2.747 

809 

4.731 

256 

1.746 

621 
2,200 

877 
3  946 

Supply 

2.237 
1.571 

3 .303 
2  205 

5 .540 
3.776 

2,002 
1.554 

2,821 

2.121 

4  823 

Consumption,  21  weeks 

3,675 

Spinners'  stock  March  1 

Weekly  Consumption, 
ooos  omitted. 

In  October     ._      ._ 

In  November       •    

In  December.    _ 

666 

74 
74 
75 
7:. 
76 

1,098 

1 05 
105 
105 
L05 

105 

1 .764 

179 
179 
L80 
ISO 
181 

448 

74 
74 

74 

700 

101 
101 
101 

1,148 

175 
175 
175 

In  January 

Tl           101 

74           101 

1 

175 

In  February  _ 

175 

The  foregoing  shows  that  the  weekly  consumption  is  now 
1  SI ,000  bales  of  500  pounds  each,  against  175,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  361 ,000  bales  during  the  month  and  are  now  016, 600 
bales  more  than  at  the  same  date  la-*  season. 


WOULD.-  SI  I'J'I.V  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statemenl  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  I.  for  the  lasl  two  .  from  all  source*  from 

which  statistics  are  obtainable;  also  the  takings,  or 
gone  out  of  sight,  for  the  like  perid. 


Col  ton  Takings. 

1906-07. 

1903 

Week. 

Season. 

■  ik. 

Season. 

Supply  March  8 
supply  Sept    1 
American  In  siurht  to  March   15 

Bom  baj  receipl  a  to  March  i  i 
ot  her  India  snlp'ts  to  March  14 

Alexandria  receipts  to  March   1  .'i 

other  supply  to  March  13  .a 

5.473.987 

250",229 

103,000 

8,000 

1 1  .000 
8,000 

5.850,216 

."..453,298 

l  .7*i,i:,<, 
1  1  ,363,622 

1  ,648  000 
148,000 
882,000 
215.000 

5,102,861 

144,930 

62,000 

8,000 

17,000 
7.000 

5 .34  1  .79 1 

4,  '.(74.667 

2,54! 
8.916.749 

1,748  000 
1  CL'.OOO 
750,000 
306,000 

Total  supply  

16.040,778 
5,453,298 

14,428,219 

Deduct — 

Visible  supply  March  15. 

4.H74.667 

Total  takings  to  March  15  — 
Of  which  American 

396,918 

303.il  IK 

03,000 

10,587.480 
8,170,480 

2,417,000 

367,124 
232.124 
135.000 

9,453.552 

7,122  ."..".2 

Of  which  other 

2,331 .000 

ii  F.m braces  receipts  in  Europe  from   lArazll.  Smyrna.  West  Indies,   &C. 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 


Alexandria,  Eoi/pt, 

March  13. 


Receipts  (cantars  a)  — 

This  week . 

Since  Sept.  1 


1906-07. 


90.000 
6,613,515 


1905-06. 


125,000 
5,622,802 


1904-05. 


155,000 
5,202,965 


Exports  (bales)  — 


To  Liverpool 

To  Manchester  . 
To  Continent  _  _ . 
To  America 


Total  exports  6. 


This      Since        This      Since        This      Since 
week.    Sept.  1.     week.   Sept.  1.     week.    Sept.  1. 


169,496 

.  .  .  159,604 
5,500  259,180 
2,250  89.1)12 


3,750  173,585 
4,000  137,358 
7,000  231,899 
1.500  60,582 


7,750  678,192  16,250  603  424  121,000,542,639 


8,500  165,612 
4,000;  108,777 
5,5001216,272 
3,000!  51,978 


a  A  cantar  is  98  lbs. 

b  Total  since  Sept.  1,  In  1906-07  revised. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  quiet  for  yarns  and  steady  for  shirtings.  Manufacturers 
are  generally  well  under  contract.  We  give  the  price 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


1907. 


32s   Cop 

Twist. 


Feb.  d. 

1  ,9 

8   19 

IS   ,9 

22   19 

Mch 

1      9 

8   |9 

15   |9 


1906. 


8K  lbs.  Shirt-    Cot'n 
ings,  common     Mid         32*   Cop 
to  finest.         Upl's\  Twist. 


d. 

11-16®    10  '4 
15-16®     11 
Si     @10  15-16|(i 
11-16  @  10%  6 


d. 

6 
7 

7 

7 


s.  d. 
©9  9 
©9   10 

m  io 

@9    10 


I  8H  lbs.  Shirt-    Corn 

I    ings.  common     Mid 

to  finest.         Upl's 


13-16  <m  10^,6  7  ©9  9 
15-16  ©  11  16  7H@9  9 
15-16   @  10%  6     7M@9     9 


d. 

5.87 
6.09 
6.03 
6.03 

6  14 

6.24 
6.03 


d. 

8^  @ 

SVS  @ 

aVs  ® 

8%  @ 

8%  @ 
8  11-16® 

8%  ® 


d.  s.  d. 


95^ 
9% 
9% 
9% 


9% 
9% 


6  5 

6  5 

6  5 

6  5 


s.  d.  d. 

@9  4M|  5.99 

©9  4H  5.87 

@9  4Hl  5.91 

@9  4H1  5.73 


6  4H  @9  5  5.78 
6  4H©9  b\4\  592 
6     4H@9     5H\   5  77 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  177,412  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  L  verpoo  — Marcd  12 — Armenian,  1,908  upland, 

213  foreign;  Baltic.  282 2,403 

To  Hull — March  11 — Colorado,  32 32 

To  London — March  9 — Minneapolis.   101 101 

To  Glasgow — March  8 — Co  umbia,  32 32 

To  Marseilles — March  8 — Italia,  155 155 

To  Bremen — March    12 — Trave,   574 March    13 — Branden- 
burg, 1,446 2,020 

To  Hamburg — March  8 — Kaiserln  Auguste  Victoria,  100 100 

To  Antwerp — March  9 — Kroonland  ,  400 400 

To  Barcelona — March  8 — Egremont  Castle,  1,049 March  11 

— Antonio  Lopez ,  800 1.849 

To  Genoa — March  8 — Prlnzess  Irene.  2.284:  Romanic,  150 2.434 

To  Naples — March  8 — Prinzess  Irene,  487 487 

To  Leghorn— March  8— Italia,   150 150 

To  Trieste — March  14 — Giulia,  400 400 

To  Fiume— Mch    14— Giulia,  100 100 

To  China — March  8 — Yeddo    450 450 

NEW  ORLEANS— To  Liverpool — March  9 — AntUUan,  5.989 5.989 

To  Dunkirk — March  9 — Bjorgvin,  774 774 

To  Marseilles — March  9 — Ness,  38 38 

To  Copenhagen — March  13 — Sandhurst.  250 250 

To  Rotterdam — March  9 — Bjorgvin,  500;  Glenflnlas,  200 700 

To  Oporto — March  9 — Catalina,  1,935 1,935 

To  Barcelona — March  9 — Catalina,  5,354;  Ness,  2,800 8.154 

To  Trieste — March  9 — Ness,  2,800 2,800 

To  Genoa — March  14 — Principessa  Laetitia,  8.505 8,505 

GALVESTON — To     Liverpool — March     8 — Traveller,      3.952 

March  9 — Mount  Royal.  17.675 March  14 — Irak.  17.839.  39.466 

To  Glasgow — March  7 — Carrigan  Head.  211    211 

To  Manchester — March  13 — Teodoro  de  Larrinaga.  9.515 9,515 

To  Havre — March  7 — Monomoy.  16,986 March  12 — Mada- 

waska.  12.736 29.722 

To  Hamburg— March  8— Westphalia,   1.875 1.875 

To  Reval — March  7 — Carrigan  Head.  3.588. 3.588 

To  Riga — March  7 — Carrigan  Head.  535 535 

PENSACOLA — To  Liverpool — March  11 — Ida,  5.450 5,450 

SAVANNAH — To    Bremen — March    9 — Amerika,    5,852;    Pontiac. 

7 ,477 13,329 

To  Reval— March  9 — Amerika,  100;  Pontiac,  1,932 2,032 

To  Barcelona — March  9 — Dora  Baltea,  5,145 5,145 

To  Genoa — March  9 — Dora  Baltea ,950 950 

BRUNSWICK — To  Liverpool— March  13— Kirkstall,  2,777 2,777 

BOSTON — To  Liverpool — March  13 — Devonian.  1,958 1,958 

To  Yarmouth — March  5 — Prince  George,  17 17 

BALTIMORE — To  Liverpool — March  8 — Rowanmore,  2,545 2,545 

SAN    FRANCISCO — To   Japan — March   9 — Mongolia,    12,817 

March  14 — Nippon  Maru,  2,564 15,381 

TACOMA — To  Japan — March  14 — Lyra.  2,658 2,658 

Total 177,412 
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The  particulars  of  the  foregoing  shipments  for  the  \. 
arranged  in  our  usual  form,  are  as  follows: 


Britain. 

Ncv.     ! 

New   Orleans...   5 
Galveston  ....  .49.192 
.  i  ;ni 
.mull  . .  - 

Brunswick 2.777 

Boston     1.958 

.'  ;.  i  ;■ 
San  Francisco  . 
Tacoma -    


-  Oth  Bui 


v.  many.      Xorttt.    South 
155     1,120         400     5 

J      1,873     4,129       


\._..    13,329 


,032     6.005 


Ml  r.. 


17 


1  l  .  1  l  :i 

m 



8  i  ,9  i  2 

... 



2.777 

1,975 

:■.;.  t.. 

I."..::  M 

Total.-- 70.4711   30,889   17.324     7.505  32,909      167  18,039    177.11- 

The  exports  to  Japan  since  Sepl .  1  have  been  154 ,2  16  ball  s 

from  Pacifii   pons.  lO.ooo  hales  from  Galveston  ami   1,028 

bales   from    New    York. 


LIVERPOOL.    -By  cable  from  Liverpoo 

lowing  Statement  of  the  week's  sales,  stocks, 

Feb.  22.  Melt.  1. 

Sales  of  the  week bales.   51,000  53,000 

Of  which  speculators  took.,     l.ion  i,o 

Of  which  exporters  took 3,300  1,000 

American.    41,000  42,000 

Actual  export ..21,000  7,000           18,000 

Forwarded. ..98,000  88.000         102.000 

Total  stock    -Estimated    080,000  1,089,000      1  128,000 

O  fwhleh  American  -Est... 897 ,000  095,000       1,024,000 

Total  import  of  the  week 144,imo  208.000          159,000 

Of  which   American 120.000  173,000          125,000 

Amount   afloat 454.000  4;U  .000           365,000 

Of  which  American 588,000  371000          302,000 


1   \\  e    ha\  e    I  lie  fol 

Ai  . ,  at  thai  port 

Mill.  S. 

33,000 

2,000 

58.000 


Mch     15. 
63,000 

I  .0,1(1 

4  nun 

56,000 

6,000 

SI. one 

1.207  000 

l.lOl.noii 

169,000 

150,000 

202.000 

222. OHO 


The  tone  of  the  Liverpool  market  for  spots  ami  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market. 
12  ' 
P.  M. 

i  tood 
demand. 

Good 
demand. 

Good 
demand. 

Good 
demand. 

Good 
demand. 

Good 

demand. 

Md.Upl'da 

6.23 

6.22 

6.15 

6.06 

6.00 

6.03 



Spec  a 

10.000 
1.000 

10.000 

10,000 
500 

10,000 
1.000 

12.000 
1,000 

10.000 

-<s. 
Mark 
opened      J 

Quiet  at 
1    point 
advance. 

Steady  at 
1    point 
decline. 

Steady. 

unch.   to   1 

pt.   dec. 

Steady  at 
l@2  pts. 
advance. 

Quiet  at 

3%   Pts. 

j    decline. 

iv  at 
3<§  l  pts. 
decline. 

Market      ) 

-* 

P.  If. 

Quiet   at 
3k 
pts.  dec. 

U'r'lv  st'dj 
at3J-; 
pts.  dec. 

.    at 

3  "Mi  pis. 
decline. 

Steady  at  Very    st'dy 
pts.  at  1  pt.dec. 
decline.      '.rl'.-pts. 
advance. 

Firm   at 

2A®4 

pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


March  9. 

to 
March    15. 


Sat. 


Mon. 


12 'i      12'..      12  ■■>       4 
p.m.    p.m.    p.m.  p.m. 


March 

Mch. -Apr. 
Apr 

May-June 
June-.fuly 
July- 
Aug. 

Sep. -Oct  . 
Oct. -Nov. 
Nov. -Dec. 
Dec. -Jan. 
Jan. -Feb. 


J. 

5 

5 

5 


d. 

83  M 

82 
81 
80 

7*k 
75 
75 
68  A 

68 
69 


d.       d. 
84        7il 

78  A 
82       77 
81 

79 

7'',        71  !  . 

73  h- 

65 
6  1  !  . 

70       65  A 


Tues 


12  a    4 

p.m.  p.m. 


d. 
79  H 

79 
78 


Wed. 


12H      4 
p.m.  p.m. 


77      70 

71',         0!) 
73       66 

'',7        62 

66  A  61 
68       62 


d. 

72'.. 
72  A 
72 
72 
'.71 

;.  68 

1)2  A 
A  62 

k   03 


Thurs. 


Fri. 


12  Kl    4      12  H      -1 
p.m.  p.m.  p.m.  p.m. 


d. 

68 
68 
68 
68 

67  A 
07 
65 
!64 
60  A 

60 
|61% 


d.    I    d. 
69  A 


69 

0!) 

68 
67  A 

MA 
56  A  60 
56       59  A 

50       59  A 
57 


64 
64 
64 

0:1  >. 
02  ' , 
61 
00 


d. 
67% 

67 

,.,. 

65  A 
63 
61 
58 
57  A 

57  .. 

58  H 


d. 

7:1  !  ■ 

75 

72 

72 

71  A 

71 

68  A 

62  '  i 
62 
62 
63 


BREADSTUFFS. 

Friday.  March  1.5  1907. 

Prices  for  wheat  flour  have  been  about  stationary  as   a 
rule  during  the  week.     The  trading  ha-  been  on  a  verj 
strict,, 1  scale,  the  decline  in  wheat  eausing  buyers  in  many 

,  hold  aloof  from  the  market  altogether  in  the  I 
of  securing  supplies  at  lower  price-  later  on.     At  some  poi 
in  the  -  '."!•  better  demand  has  been  r« 

bu"  miller-   ha-  tinued    t,,   report   small 

sali  andstill,  and  the  (•(• 

rom  tin-  seaboard  have  been  -mall.     Corn  meal  and 
rye  Hour  have  been  quiet  and  steady. 

at.  although  Btronger  early  in  the  week,  mainly  owing 
to  1  am  age  in  the  Ohio  Valley  and  Texas,  has  lat- 

terly  b  re   under   the  influ  ich   unfavon 

■  p  break  in 

'  and  liqui- 
on  Thursday  qu 
but ,  takiiiL-  .  thefon 

trai  •.  have  been  li- 

Mi  '  I  11  in  rej 

the  quantity  of  wheal  -till  held  by  farmers  put  it  al  2( 
Hi  ;  ,:•  the  :  ■    mparing 

with   158,403,000  bush  the  same  time  last  year,  and 

111  ,  in  i!iu:,.     Ti,--  percentage  of  tl  •■   crop  held 

vhich  i-  the  largest   for  n ■  ; 

In  the  date  mentioned  it   has 

froi 

latterly  been  less  frequenl 

any  material  injury  lead  1, 
by  winter  killing  or  the  ,; 

■  b<  re  has  been  an  impression  1 1 
re  liquidating  their  hole.  -      e  'I  image  hi 

rep  the  East  Indian  crop  by  frost,  rain  ai 

it  had  no  effect  on  the  market  an  quo!  in- 


lai  terly  show  d  a  dovs  i  ami  hi 

■  I  tme  been  inllu,  r,    ,| 

from    this    Bide,      ["o-daj     prii 

li,  ai  i-h  pressure,  large    Vrgi  ntim  la  lack 

ior1  .  though  early   prices  u 
1  1   -  tock  market  .       The  expo]  I   demand 
dull,  and  leading  bulls  were  suppO  I. 

i>  \n.\  CLOSING  PRICES  OF  WHI    \  1   I  IN  NEW  YORK, 

I-ri. 
v.'ntcr  -- 

delivers  '"  eievator  m 

July  deilvei     in  elevator 
Scptembi  1  delivery  in  elevator.         8  • 

DAILY  CLOSING  PRICES  OP  WHI      I  r  CHICAOO. 

Man,    1 

delivery  in  elevator 77  75% 

.1  u  1  s.-  deliver;  in  elevator  .  7^ 

September  deliver]  In  elevator.     .  .78   ,     7  ■ 

Indian  corn  future,-  have  been  mainly  nominal  ami    teady 
-n  far  as  the  local  market  is  concerned,  bu1  at  Chicago  I 
tendency  of  prices  has  been  downward,  owing  in  liquidation 
by   leading  bulls  there  and  a    la,  upport.     The  cash 

demand,  moreover,  has  been  of  small  proportions  at  declining 
prices.  The  receipts,  ton,  have  been  on  a  liberal  scale  and 
stocks  at  Chicago  are  increasing.  The  Government  report 
on  farm  reserves  was  also  a  bearish  factor.      It   stated  them 

at    1. 'Jos ,000 ,0()U  bushels,  or    11.:*' ,    of  the  crop,  being 
new  high  record  in  this  respect.     The  reserves  a  year  a 
were  190,000,000  bushels  smaller  than  in  the  present  season. 
To-day  prices  declined  on  long  liquidation,  hammering  of 

the  near  months  by  pit  traders,  line  weather  and  dulness 
of  t  lie  cash  trade. 

1)  \1I.V  CLOSING  PRICES  OF  NO.  2  .MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tries.  Wett. Thurs.  Frt. 

Cash  corn -    58  58          58  57  »i      57%  57 

May  delivery  In  elevator.. --54J4  54',     54  54%  53% 

July  delivery  Id  elevator 54  :.  1  54%  54%     53%  5314 

DAILY  CLOSING  PRICES  OF  CCKN  FUTURES   IX  CHICAGO. 

Sat.  Man.  Tues.  Wed. Thurs.  Fri. 

May  delivery  In  elevator 47fc£  47  47j^5  40  %      46    1  44% 

July  delivery  In  elevator 46  46%  16  16         46  45% 

September  delivery  In  elevator..  ...46  16%  46%     46%  4 

Oats  for  future  delivery  in  the  Western  market  have 
declined  under  liquidation,  selling  for  short  accounl  and 
the  depression  in  wheat  and  corn.  The  leading  longs  are 
believed  to  have  sold  out.  The  market  has  lacked  support 
of  late,  except  what  came  from  the  covering  of  shorts.  The 
cash  demand  has  been  light,  and  this  fact  ha.;  favored  the 
bears.  The  principal  factor,  however,  has  been  the  liqui- 
dation by  the  bull  clique,  farm  reserves  were  stated  by 
th<  Government  at  384,101,000  bushels,  against  379,805,000 
a  year  ago.  To-day  prices  declined  on  selling  for  both  long 
and  sin irt  account  and  the  depression  in  other  ci 


DAILY  CLOSING   PRICES   OF    OATS    IN 

Sat.         Mori.        Tues 
Mixed.  20  to  32 

lb-     47A         47%  47%  47 

1    clipped, 


NEW    YORK. 

Thurs.  Fri . 

47  47  A 

50  A  -52  A    50' 


26  to  3  53%    52-53%    52-53%     50  '  .  52' 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sat. 

delivery  In  elevator 12'. 

i-livcry  In  elevator 37% 

September  dellveryitln  elevator 32% 


.    Tues.  Wed.  Thurs. 

41%  40%      40*4      40 
37% 

32%      33  32%      32%      32% 


The  following  are  closing  quotations: 


FLOUR. 


Low  grades $2  75  @ $3  20 

Second  clears 2  80  > 

Clears 350 

Straights.. 3  65  @  3  75 

Patent,   spring... 3  90®  4  30|Bucl:  iour 2  00®  2  20 


Kansas  straights $3  60  @$3  80 

3  10  (a.    3  4(1 

Blended  patents 4  45®  5  10 

live  Hour 3  65®  4  15 


t .  winter 3  75 

Kansas   patents 3  1)0, 


3  75 

2  80 


Wheat,  per  bush. — 
X.   Duluth,  No.  1.. 

Duluth,  No.  2.. 
Red  winter,  No.  2. 

Hard      "  " 

Oata — per  bushel — 

No.  2  white 49^,51 

No.  2  mixed 47  A 

No.  2  white,   clipped..     5o 


c. 
....     91% 
f.o.b. 89% 
f.o.b 

f.o.b. 85% 


4  00  Graham  flour. 2  90 

4  OOlCornnieal 2  70 

GRAIN. 

Corn,  per  bush. — 

No,   2  mixed 

No.  2  yellow 
No.  2  white 
per  bush. — 

I No, 

State  and  Jersey Nominal. 

Barley — Western Nominal. 

Nominal. 


..    f.o.b. 57 
..    f.o.b. 5 
..    f.o.b. f 


AGliK  TI/rURAL     DEPARTMENT'S      UEPORT     ON 

CEREAL  STOCKS.— The  Agricultural   D 

•'•real  stocks,  &c,  was  issued  on  .March  11  as  folio-'. 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
fri  culture,  from  the  reports  ol   i  the 

,1.  imkIs  the  amount  of  wheal  remaining  In  far  ch  1 

to  have  been  about  206,644,000  1 
compared  wit  1 1  158,403,000  1 

larch  1  1006,  and  20.1%  of  the  crop  of  1004  on  hand  at  ti  ond- 

late  in  100 

In  tanners'  ham 

of   last   year's   crop,    again   I 
of  the  crop  of  1005    on  hand  on   Marcli    1 
I  on  hand  at  the  correapondli 
Of  oats  there  arc  reported  to  be  aboul  384,461,01 
op,  still  in  farmers'   hi  1 
or  39.8%, ol  tl 

crop  of  1004  on  hand  al   1  be 
The  following  table  -\.i>\:     the  pi 

and  oats  on  hand  on  March  I  In  1  1  prlnclpa  inducing 

Si  itea: 


States 


Wheal.      Corn.       Onts.i      S 


■ 
■  ivunla  .40 

Texas    .  15 

Ohio 

Michigan  . 

1 2(1 

Illinois 

Wisconsin 

Minnesota 30 


40 

4  5 

,'ir, 

20 

■1.1 

40 

40 

• 

43 

iota. 
California 


United  States  28.1 


17 
44.3 


OaU 

49 

15 

Bfl  s 


\    of  interest  in  connection  witl  port.wegii 

tatemenl  covering  the  stock  of  corn  on   "  1   for  a 


()42 


THE  CHRONICLE. 


[Vol.  lxxxyi. 


of  years  as   made   up   by   us  from   th      Agricultural 
Deparl  menl  's  figures: 

Product  of 

jir,  | 

Corn.  Busheli 

March,    L888.    ...... .1  ,456  100 

1889 1,988,000,000 

'i 2,1  13, ,000 

1891 1  .  190,000,000 

1892 2,060,000,000 

1K93 1  ,628,000, 


On     I*' 

March  l. 

■:'.  / 
508,000,000 
787,000,000 
'.I70,ii(in,  iiim 
r,  12,000,000 

860, 1,000 

627,000,000 

586,000,000 

475,504,450 

1 ,072,000,000 


1X94 1,619,000,000 

1895 1,212,770,052 

1896.. .2,151  ,138,580 

1897 __2, 283, 875, 105  1  ,1(14  ,000,001) 

1898 1,902,967,933  783,000,000 

1899 1 ,924,184 ,660  800,533 ,109 

1900 2,078,143,933  773,700,000 

190  1 2,105,102,516  770,200,000 

1902 1,522,519,891  443,457,000 

1903 ..2,523,648,312  1,050 ,600  ,ooo 

1904 2,244,170 ,925  839 ,053 ,000 

1905.. .2 ,467 ,480 ,934  954 ,208 ,000 

1900 2,707,993  540  1,108,000,000 

1907 2,927,410,091  1,298,000,000 


Per 

.".  1.9 
39.6 

15  9 
36.4 
41.8 
38.5 
36.2 
39.2 
49.8 
51.0 
41.1 

11.6 
37.2 
36.9 
29.2 
41.6 
37.4 
38.7 
40.9 
44.3 


Consum 
or  distributed. 
Itushiis, 

9  18,000,000 
1  ,201 ,000,000 
1,143,000,000 

948,000,000 
1,200,000,000 
1  ,001  .lion, umi 
1,033,000,000 

737,205,602 

1  ,079,1:18,580 
1  ,119,875,105 
1,119,967,933 
1,125,0.-,  1  ,551 
1 ,304,443,933 
1  ,328,902,516 
1,079,062  891 
1,473,048,312 
1,405,123,925 
1,5  13, 212,934 
1,599,993,540 
1,629,410,091 


The  stock  of  wheat  on  March  1  for  20  years  is  shown  in  the 
subjoined  table: 


Product  of  On  hand 

previous  year.  March,  1 .  Per 

Wheat.                           Bushels.  Bushels.  cent. 

March,   1888 456,329,000  132,000,000  28.9 

1889 .415,868,000  112,000,000  20.9 

1890 ..490,560,000  156,000,000  31.9 

1891 399,262.000  112,000.000  28.2 

1892 611,780,000  171,000,000  28.0 

1893 515,949,000  135,000,000  26.2 

1894 396,132,000  114,000,000  28.8 

1895 ..460,267.410  75,000.000  16.3 

1896 467,102,947  123  000,000  26.3 

1897 427.684,347  88,000,000  20.6 

1898 530,149,168  121,000,000  22.9 

1899-.- 675,148,705  198,056,496  29.3 

1900 547,303,846  158,745,595  29.0 

1901 522,229,505  128,100,000  24.5 

1902- .748,460  218  173,700,000  23.2 

1903 .670,063,008  164,000,000  24.5 

1904 ..637,821,835  132,608,000  20.8 

1905 552,399,517  111,055,000  20.1 

1906 692,979,489  158.403,000  22.9 

1907 735,260,970  206,644.000  28.1 

For  other  tables  usually  given  here,  see  page  608. 


Consumed 
or  distributed. 
Bushels. 
324,329,000 
303,868,000 
334,560,000 
287,262,000 
440,780,000 
380,949,000 
282,132,000 
385,267,416 
344,102  947 
339,684,347 
409,149,168 
477,092,209 
388,558,251 
394,129,505 
574,760,218 
506,063,008 
505,213,835 
441,344,517 
534,576,489 
528,616,970 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  March  15  1907. 
The  dry  goods  market  generally  has  continued  remarkably 
strong  during  the  past  week,  with  increased  activity  and  ad- 
vances in  certain  lines  and  the  price  tendency  still  upward. 
The  enormous  shrinkage  in  stock  market  prices  this  week 
naturally  attracted  a  great  deal  of  attention  throughout  the 
trade,  but  caused  no  serious  apprehension.  Fundamental 
conditions  in  the  textile  trade  are  considered  absolutely 
sound;  the  heavy  general  demand  for  merchandise  from  all 
parts  of  the  country  which  has  been  experienced  for  months 
past  and  is  still  in  evidence  is  legitimate  rather  than  specu- 
lative, stocks  in  first  and  jobbers'  hands  have  been  reduced 
to  a  minimum  and  the  productive  capacity  of  mills  is  under 
contract  for  months  ahead;  in  short,  merchants  see  nothing 
in  the  financial  situation  to  change  their,  belief  in  the  likeli- 
hood of  trade  continuing  healthy  and  in  full  volume  through- 
out this  year  at  least.  It  is  quite  possible,  however,  that 
developments  in  Wall  Street  within  the  past  few  days  may 
induce  more  conservatism  in  anticipating  1908  requirements. 
In  the  cotton  goods  division  fancies  and  staples,  both  for 
spot  and  future  delivery,  show  a  strong  upward  tendency. 
Spot  business  is  restricted  by  the  scarcity  of  available  sup- 
plies, but  the  higher  prices  have  not  checked  forward  buying. 
Similar  conditions  prevail  in  woolens,  silks,  linens  and  white 
goods,  in  which  the  scarcity  is  steadily  becoming  more  pro- 
nounced. A  feature  of  the  week  was  the  naming  of  a  new 
price  on  Amoskeag  ginghams,  which  have  been  at  value  for 
some  time  past.  The  print  cloth  market  is  strong,  wide 
goods  are  in  urgent  request  for  first  half  delivery,  and  narrow 
goods  have  brought  fractional  advances  for  near-by  delivery. 
Export  trade  with  China  is  still  quiet.  ■    ■    ■ 

■  DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 

goods  from  this  port  for  the   week  ending   March  9  were 

2,365  packages,  valued  at  $189,469,  their  destination  being 

to  the  points  specified  in  the  table  below: 

1907 1906 

Since  Since 

New  York  to  March  9.                                 Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 38           569  25  151 

Other  European 10          131  ..  498 

China - -        4,141  ..  27,134 

India... 54        2,881  60  3,586 

Arabia.- - - 100     12,371  1,206  7,113 

Africa --        2,201  483  2,357 

West    Indies 450       4,965  496  4,945 

Mexico.. 20           394  70  393 

Central  America 306       3,619  464  3,485 

South  Amercla 505     10.036  898  12,511 

Other  countries --     810       9,800  704  3,155 

Total 2,305      51,108  4,406      65,328 

*  -,The  value  of  these  New  York  exports  since  Jan .  1  has 
been  $3,164,768  in  1907,  against  $3,555,730  in  1906. 
IftJBuyers  have  been  taking  bleached  goods  and  standard 
prints  freely  at  the  new  price  levels  and  in  larger  volume 
than  earlier  in  the  month;  deliveries  are  still  the  most  im- 
portant consideration,  and  delays  in  shipments  are  causing 
much  anxiety  among  commission  merchants  as  well  as  buyers 
who  are  in  urgent  need  of  goods,  for  secondary  markets  are 
well  cleaned  up.  Fruit  of  the  Loom  bleached  cottons,  4-4, 
have  been  advanced  to  lie.  and  7-8  to  10c.  a  yard,  these 
prices  being  subject  to  change  without  notice.  Brown  sheet- 
ings, both  3  and  4  yard,  are  also  firmer.     Large  sales  of  print 


clot!  been,  made  a1  the  recent  advana 

are  '  ing  for  wide  cloths  for  delivery  the  first  half  of  the 

iu1  supplies  are  scarce,  and  mil!  mining  on  wide 

construction  are  sold  ahead  into  next  fail.     On  narrow  print 

ired  an  adva  1-16  to  li  for  spot 

and  near-by  delivery;  the  near-by  trading,  however,  has  been 
small.     Advana  ilored  cottons  are  expected  in  the  near 

I'm  ure.  Leading  lining  houses  are  shorl  of  both  plain  and 
mercerized  goods;  prices  are  unusually  high  and  constantly 
advancing,  with  mills  so  well  sold  ahead  that  they  hesitate 
to  take  new  business  even  a1  current  levels.  -Many  ticketed 
merci  rized  linings  have  been  temporarily  withdrawn.  A 
top  price  of  7c.  has  been  named  on  Amoskeag  ginghams, 
and  "at  value"  orders  will  be  filled  at  thai  figure;  so  far  no 
cancellations  have  been  reported,  and  there  is  even-  indica- 
tion that  considerable  difficulty  will  be  experienced  in  getting 
the  goods  even  at  this  price;  ginghams  generally  are  scarce 
for  near-by  delivery  and  well  sold  ahead.  There  has  been 
no  improvement  in  the  export  trade  with  China,  but  there 
has  been  a  somewhat  better  inquiry  from  South  America. 

WOOLEN  GOODS.— In  men's  wear  duplicates  on  fall 
lines  are  reported  fully  up  to  the  volume  of  previous  seasons. 
Heavy  orders  have  been  booked  on  fancy  woolens  and  manip- 
ulated cloths  for  the  heavy-weight  season,  but  early  pre- 
dictions of  a  large  decrease  in  the  total  yardage  of  fancy 
worsteds  have  not  been  fulfilled,  for  the  yardage  now  ap- 
pears to  be  about  equal  to  that  of  last  year;  medium  and  low 
grade  worsteds,  however,  show  a  material  falling  off.  Cloth 
jobbers  in  leading  centres  recently  increased  the  number 
of  styles  of  fancy  worsteds  they  will  carry  for  fall,  and  supple- 
mentary lines  have  been  called  for,  mostly  of  woolens.  A 
satisfactory  volume  of  business  has  been  done  in  dress  goods 
for  fall,  and  some  mills  are  accepting  orders  for  next  year's 
delivery.  Some  mills  have  not  yet  completed  spring  de- 
liveries. In  knit  goods  jobbers  are  short  of  hosiery  and 
underwear,  both  men's  and  women's,  and  all  offerings  at 
first  hands  for  spring  and  summer  delivery  are  quickly  ab- 
sorbed; buyers  are  paying  sharp  advances  for  early  ship- 
ments . 

FOREIGN  DRY  GOODS.— The  demand  for  dress  and 
household  linens  continues  very  strong,  and  importers  have 
made  little  headway  in  efforts  to  get  larger  allotments  of 
goods  for  this  market;  prices  are  held  at  top  notch.  Silk 
piece  goods  and  silk  ribbons  show  further  improvement, 
and  the  outlook  for  fall  trade  is  better  than  for  any  recent 
heavy-weight  season.  Dress  goods  are  very  active,  urgent 
requests  being  made  for  delivery  of  merchandise  for  the 
light-weight  season.     Burlaps  rule  very  strong. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  9  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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State  M£>  city  E^btment, 

MUNICIPAL  BOND  SALES  IN  FEBRUARY. 
w     present  herewith  our  detailed  list   of  the  municipal 

bond  issues  put  out  during  the  month  of  February  .  which  the 
crowded  condition  of  our  columns  prevented  our  pub 
at  the  usual  time 

The  review  oi  the  month's  sales  was  given  on  page  584  <>i 
the  "Chronicle"  of  March  9.  Since  then  several  belated 
February  returns  have  been  received  changing  the  total  for 
the  month  to  S37,739,3t>2.     The  number  of  municipal] 

issuing  bonds  was  L32  ami  the  number  of  separate  issues  -I'D 

In  the  ease  of  each  loan  reference  is  made  to  the  page  of  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 


FEBRUARY   BOND  SALES. 
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■rie.  Rate. 

Aberdeen,  So.  Dak 4M 

Albany  County,  N.  V 4 

Albany  County.  NY 4 

Albany  County,  N.  V... 4 

Albany  County.  X.  V 4 

Alliance.  Ohio  . 4 

Alma.  Mich 5 

AppletonSch.  DIs.  Xo.  l.WlS.    4 

Ashland,   Ohio 5 

Ashland.   Ohio 5 

Atlantic  City.  X.  J AH 

X.  J AH 

X.  J 4!-j 

X.  ,T. 4 

X.  J 4 


Atlantic  City. 

Atlantic  City. 
Atlantic  City. 
Atlantic  City. 
Auglaize  County, 
Baltimore.   Md. 
Baltimore. 


Md. 


Ohio 5 

3>, 

3H 


6 
5 
7 
5 
3*i 


.  Barberton,    Ohio 5 

.  Barberton,    Ohio 5 

.Bayonne,  X.  J 4 

.Bayonne,  X.  J AH 

.Bell  County.  Texas ZH 

.Bellcfontalne  S.  D..  O.  (6  is.)   4 

.Belleville.  Kan 5 

.Bellevue.  Ohio  (2  Is.) 5 

.Belmont .  Mass 4 

.  Belmont .  Mass 4 

.Bergen,  X.  V... 4.30 

.Bessemer  Sch.  Dlst.,  Mich 5 

.Blair  County,  Pa 4 

.Boston.   Mass 3H 

.Bound  Brook  Sch.  Dlst.,  X.J.   4 

. Brackenrldge,  Pa 4H 

.Brighton  Sch.  Dlst.,  Ill 4 

.Bristol  County.  Mass AH 

.Brookings.  So.  Dak.  (2  Is.) 5 

.Canton  Union  Sch.  Dlst.,  Ohio  4 

.Cheswick    Pa 4M 

.Chickasaw  County,  Miss _. 

.Chilllcothe.  Mo 5 

.Cincinnati,  Ohio 4 

.Clarcmont  Sch.  Dlst.,  Cal 5 

-Cleveland.  Ohio 4 

.Cleveland.  Ohio 4 

.Comanche  Sch.  Dlst.,  Tex...   5 

.Cushlng.   Iowa 6 

.Davison.   Mich 

.Detroit,  Mich... 3H 

.Detroit,  Mich 3H 

.East  Cleveland  Sch.  D.,  Ohio-   4 

-Edna  Sch.  Dlst..  Mo 

.  F.l  Cajon  Valley  Sch.  D..  Cal. 

.El  Centro  Sch.  Dlst.,  Cal 

.Elm  Creek.  Xeb 

.Everett  S.  D.  Xo.  24,  Wash.. 

.Flndlav.Ohlo 4  tf 

.Findlay.OMo. AH 

.Forsyth.  Mont.  (2  is.) 5H 

.Galllpolls.    Ohio 4 

.Glenburn  Sch.  Dlst..  Xo.Dak.    .. 
.Glen  Ridge  Sch.  Dlst..  X.  J..  AH 

.Goshen.  Ind. A 

.Greenwich,  Conn. 4 

.Hardin  County,  Ohio 5 

-Hardin  County,  Ohio 5 

.Hart.   Mich 6 

.Hays.  Pa.  (3  is.) AH 

-Herkimer  County.  X.  Y 4 

.Highland  Park  Sch.  Dlst.. X.J.  4 

.Homestead.  Pa 4 

.Hooslck  Falls.  X.   Y 4.10 

.Hyde  Park.  Mass 4 

.Jones  County,  Miss 5 

.  Kewanee.  Ill 5 

-KllckltatCo.S.D.Xo.29,\Yash.  6 

.Lake  City.  So.  Caro 6 

-Lampasas  County,  Tex 4 

.Lancaster.  Ohio.. —   5 

.Laurel.   Miss .. 

.Lawrence  County,  Ind AH 

.Lawrence  County,  Ind AH 

.Lexington.  X.  C —   5 

.Lima  Sch.  Dlst.  Xo.  0.  X.  Y.   AH 

.Livingston  County.  Mo 6 

.Lockhart,  Tex.. 5 

.Long  Prairie.  Ark 6 

•  omen  County,  Minn 5 

.Marion,    Ind.. .- 

Marysvllle.  Ohio  (3  is.) 

:nce.  Ohio AH 

..Medford.   Ore..    .    5 

lantvtlle,  X   J 4 

.Miami  County.  Ohio  (11  Is.).  5 

.MMdletown.   Ohio    4 

.Milwaukee.  Wis.  '2  1s.) 4 

&H 

.Montgomery.  Ala AH 

.Mount  Vernon.  X.  Y 4 

.Newport     Consolidated    Sch. 

Xo.  115.  Wash 5H 

.Newton County,  Ind ft 

.New  York  City 4 

.New  York  city ..  4 

4 

York  City .  3 

..Norfolk.    Va.  .4 

.msford  Fire   1 1 

Mass  .  .     .  4 

ta.  X.  Y 4.15 

5 

■ody.  Mi" 
.Perinton     &     Plttsford     Sch. 

Dlst     X.  Y 5 

..Peru,   Ind 3H 


Maturity. 

1027 
1908-11)27 

102S 
1908-1020 

1927 

10  25 
1916-1920 

1908-1917 
1908-1914 

1041 

1927 

1927 

1025 

1936 
1908-1923 

1980 

1980 


1907-1911 

1931 

1922 

1947 
1916&1931 

1926 
1907-1916 
1908-1917 

1937 

1908-1927 

1908-1922 

(U922-1937 

1947 

"1V2Y 

1910-1915 

1911 

(11917-1927 

1927 


1912-1927 
dl927-1947 

"  ~1924 
1924 
dl922-1947 
1908-1917 

'  ~H)~37~ 
1918-1937 

tTJ.91 2-1927 

1912-1923 

1908-1915 

dl911-1926 

dl908-1927 

1907-1921 

1907-1916 

(11917-1927 

1917 

"1927 
1917-1929 

1935 
1908-1912 
1908-1912 

"  1932 
1912-1916 
1911-1925 

1937 
1910-1926 

1913-1982 

1908-1926 

1915 

dl927-l!)37 

(H912-1947 

1908-1913 

1907- 1027 
1007-1027 
(11927-1947 
1907-1922 
1909-1013 


1017 
1907-1016 

1917.  1927&1937 


.1  mount. 

$35,000 

20.000 

70.01111 

IO.000 

31.000 

5.150 

10  000 

8 ,500 

9,200 

26.600 

300,000] 

17 5. 000  I 

75.000) 

70,000 

30, 000 j 

30.000 

542.000 

f   5,000 

1453.000 

l.OOO 

3,000 

10,000 

49,400 

20.000 

60,000 

20,000 

2,045 

12,0001 

8,000 

20,000 

45,000 

200,000 

75,000 

10,000 

1 4 ,000 

3 ,500 

40,000 

30,000 

20,000 

5.000 

40,000 

100,000 

.000,000 

25,000 

40.000 

250.000 

13,500 

4.000 

10,000 

92,000 

170,000 


Price. 
101.88 

100.125 
100.70 
loo.l  1 
100.71 

101.se, 

102.375 

106~907 

104.842 


10.1.070 


107.768 

97 
100 

97 
100 


100 

100.533 
100.625 
105.070 

100.078 
100.50 
102.566 
101.666 
Z100 
100.05 

IOO" 

101.18 
102.13 
103.033 
100 

10L0355 

103.811 

108.524 

101.777 

101.777 

100 

100 

102~88~ 
101.882 


13,000  si 00 
5,100   103.627 


12.000 
3,400 

10,000 
250, 

14,3401 
9.710J 

50.000 
9,000 
6,800 

15.000 

50,000 
loo.ooo 

32.445 

9, I 

1  ,200 

20.000 

60, > 

1  5.0O0 
20,000 

51  ,000 

32,500 
120,000 

1  1.250 

100 

10,000 
5.190 

5.800 

IN. OOO 


106.558 

107.11 1 

100.11 

100 

100 

100.50 
103.15 

ibb~~ 

105.25 
101.15 

101.063 
102.80 

102.777 

100 

100 

100.18 
100.094 
100.146 
105.55 

105.01  I 

[00 

100.50 

100 

104.932 


40,0001/101 


1908-1917 


1927 


1 B 1 0 
1 8 1 0 

""is" 

1018 

1908 

r.io--1936 

1913 


20 


8,000 

10.720 
15,000 
125,000 
10,000 
21,749 

5,573 
00,000 
45.000 
70.00,1 
18,300 

4,196 

175.ooo 
25. 000 

6,000 

51  l.ooo 


loo. 25 
100.233 


100.71  I 


Paoe. 
109 

110 
410 
110 

108 
108 

1  OS 

110 
469 
328 

52.S 
52S. 

52!) 

411. 

589. 

589 

400 

529. 

354 

470. 

412. 

35  4. 

412. 

471. 

531  . 

531. 

531 

171. 

471. 

471. 

471 

471. 

471. 


If  ami. 

Porter  County,  ind. 
Portsmouth  Sob.  Dlst.,  Ohio.    1 

,.  1. 
Punxsutawney  Sch.  Dlst 

ana, Ohio     .   .    1 

Rockford,    in 1 

Rowlesburjr,  W.  Va 

St.  Johns  Sell.   Dlst..  Ore    .    .    5 

■  l.iry's,  Ohio 4 

St.  Paul,  Minn -    1 


.  .    4 


5 

1    19 


Si     Paul,  Minn 

St.   PetCT  Sch.    I)l-t  .,    \lmn 

Sandersvllle,  Oa.  (2  Is.) . 

ernando  Sch.  DU.,  Cal. 

Scranton  Sch.  Dlst.,  Pa. 

Scranton  Sch.  Dlst..  Pa. ..        1 

Seattle.  Wash.. .     I  ' .. 

Seattle.  Wash  4 

Senatobla,  Miss 5H 

Sllilcs  .   Iowa    5 

Sioux  Palls,  SO.  Uak 5 

Sleepy    Bye,   Minn 4.65 

South  Bend,   Ind    4 

South  Charleston  S.  D..  Ohio.   4 

Spring  Forge,  Pa —  4 

Stamford.  Conn 4 

Stamford  Sch.  Dlst..  Tex 5 

Sutton.  W.  Va.- 5 

Terre  Haute,  Ind 6 

Toledo,  Ohio  (5  Is.) 5 

Toledo.  Ohio  (9  Is.) 5 

Tompkins  County,  N.  Y 4 

Trimble.  Tenn 6 

Tucson  Sch.  Dlst.  No.  1 ,  Ariz.  4  H 

Washington  C.  H.,  Ohio 4 

Waterbury,  Conn 4 

Waterloo,  Iowa .. 

Wayne  County,  Ohio  (4  Is  ) ..  4 

White  Plains.  N.  Y._ 4 

Wilkes- Barre  Sch.  Dlst..  Pa..  AH 

Woodland,  Cal 5 

Yonkers,  N.  Y 4 

Young  County,  Tex 4 

Youngstown,  Ohio 5 

Youngstown,  Ohio 5 

Youngstown,  Ohio 5 

Youngstown,  Ohio 5 

Youngstown,  Ohio 5 

Youngstown,  Ohio 5 


rtty. 

.nor. 

(11916 
1937 


1908-191  1 
17,'24,,3  1 

101  1 

1027 
10  27 
01(122 
I!)  17 
1927 
1912,'17d)'22 
1916  1918 
1908-19  12 
(11917-1937 
1 037 
1947 
dl917-1037 
1908-1017 
1907- 10 11 


/■ 

100 

1(1 ' 
LOO 

1.127 

loo 
10  I 

102 

101.175 
102 

103751 

10  1.137 
102.19 

/  100 


1927 
1908-1920 
1908-1910 

1908-1915 

1937 

1907-1946 

1926 
dl908-1017 
1908-1912 
1908-1912 
1908-1912 
1908-1912 
1908-1912 
1908-1912 


100 

llV.7l" 
100.167 
100 


102.47 


Total  bond  sales  for  February  1907  (132  municipali- 
ties covering  200  separate  issues) fc$37,739.362 

a  Average  date  of  maturity,  d  Subject  to  call  In  and  after  the  earlier 
year  and  mature  In  the  later  year,  fc  Not  Including  $2,893,600  of  tem- 
porary loans  reported,  and  which  do  not  belong  In  the  list  x  Taken  by 
sinking  fund  as  an  Investment,     y  And  other  considerations. 

BONDS  SOLD   BY  CANADIAN   MUNICIPALITIES. 


Page.  Name. 

406.-Brockvllle,   Ont 

524__Duttoh,  Ont 4 

525. .Edmonton,  Alberta AH 

526. .Manitoba  (5  Is.) 4 

587. .Red  Deer  Sch.  Dlst.  No.  104. 

Alberta 5 

167.  .Renfrew  County,  Ont 4 

528. .St.  Mary's,  Out. 4 

528. .St.  Mary's,  Ont 4 

529-.Togo,   Sask 6 

530..Vegrevule,  Alberta 6 


Rate.       Maturity. 


1917,'27&'47 
1937 

1907-1936 

1907-1924 
1907-1925 
1907-1916 
1908-1927 


Amount. 
$15,000 
5,000 
815,487 
274.000 

35,000 

14,000 

13,972 

9,664 

1,000 

8,000 


Price. 
95*28  " 


100 


101.44 
97.85 


101.50 
102.5875 


Total $1,191,123 

REVISED   TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 

months,  should  be  eliminated  from  the  same,  as  the  sales 

have   not    been   carried  to  completion.     We  give  the  page 

number  of  the  issue  of  our  paper  in  which  the  reason  for 

the  failure  to  consummate  the  sale  may  be  found. 

Pane.                          Name  of  Municipality.                                              Amount 
405 . .  Avondale,  Ala.  (September  list) $25 .000 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months: 


Page.  Name.  Rate. 

405 ..Avondale.  Ala.  (December)..  5 

■lot  ..Fremont  County,  Iowa 6 

)_5   .Junction  City.  Kan .        5 

466.. Pacific  Sch.  Dlst.,  Cal 6 

000.. Portland,  Ore... 6 


Maturity. 

1936 

1909-1913 

(J1917-1937 

(11908-1917 

1936 


Amount. 

$25,ooo 

50,000 

30,000 

2,500 

f  94 .305 

I    5,000 

10  000 


Price. 
100 
100 
102 
103.20 
101.042 
101.052 
100 


' 


467.. Rutherford  Sch.  Dlst.,  N.  J..  4 

All  the  above  sales  (except  as  indicated)  are  for  January. 

These  additional  January  issues  will  make  the  total  Bales 
(not  including  temporary  loans)  for  that  month  $9,975,334. 

News  Items. 
Alabama.—  Legislat ure  Adjourns. — On|March  •'>  the  Legis- 
lature of  this  state  adjourned  after  ajsessi f  thirl 

days. 

Appleton,  "Wis. —Bond  Litigation.  We  are  informed  thai 
the  Appleton  Water  Works  Co.  has  commenced  .-wit  to 
prevent  the  issuance  of  the  $320,000  4%  coupon  water-works 
bonds  mentioned  in  V.  84,  p.  462. 

Chillicothe,  Mo.  -Injunction  Asked. — An  injunction  has 
been  applied  for  to  prevenl  the  delivery  of  the  1100,000  r>% 

water  and  light  bonds  awarded   |.i-l    month.       ["hi      olloi 

regarding  this  litigation  is  tab  I  Globe- 

I  lemocral ." 

Ullcothe,  Mo..  March  8.  -A  suit  wan  Mod  hi  i 

d  llfrht  companh  .  oirii 

weeding  further  with  the  sale  nflt 

h  wen-  recently  voted  for  I  he  pui 

r  .-iiMi  llirht   plant        A.mo 

ornpanles  are  that  the  Issue  will  exceed  tl  limit 

of  Indchtei  •    i      .       .,  iroi  recenth    purchased  tin 

ilum.     Th<-  bonds  were  voted  on  held  Jan    20,  tollowli 

ion  hy  the  Supreme  Coun  ■ 
iikiraj   because  of  an  error  nun-  of  the 

held  according  to  the  Su  >urf§  direction.     '1 

■•  mporary  ri  ord<  ■  v.  i  I  udge  'I  rtn 

herty  to-morrow.     See  V.  84,  p.  -, 

Indiana.  —  /                    |  | ,  oeraJ 

\  -'-mbly  of  Indiana  adjourned  March  II   1907. 

Japan. — Btn  -The  Japanese  5%  bonds 

1907  offered  this  week,  over-subscribed. 

Subscriptions  made  in  the  •;' ,'  b             .11  receive  the  lull 
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mount  of  Iptions  will  be  cut 

down  jii   1  he  allot  iim  nt  of  I  In-  new   boi 

King  County  (P.  O.  Seattle),  Wash.     Bond,   Illegal. — The 
State  Supreme  Court  on  March  1  declared  invalid  the  $500,- 
000  canal  bonds  voted  on  Sept.  12  1906,  thu    reversing 
"decision  of  the  Superior  Court,  mention  of  which  was  made 
in   V.  83,  p.  1306.     The  "Seattle   Post-Intelligencer"  gj 
the  following  reasons  as  the  basis  of  the  Supreme  Corn 

l(  i  i   ion: 

Because  LI  was  In  violation  ol  Section  7  of  Article  8  ol  the  constitution, 
which  says  "no  county,  city,  town  or  othei  municipal  corporation  shall 
hereafter  clve  any  money  or  property,  or  loan  mom  .  or  cr<  'ii! .  to  or  in  aid 
of  an;  Individual,  assoclal  Ion,  company  or  corporation";  because  the  bonds 

in  (iis|>uic  were  noi  issued  tor  public  purposes  within  the  meaning  of  Sec- 
tion 6,  Article  S,  of  the  Constitution;  because  no  specific  legislative  grant 
had  clothed  Hoards  of  Count}  Commissioners  with  power  to  use  the  county 
credit  for  any  such  purposes,  and.  finally,  because  the  bond  were  aid  bonds, 
being  In  aid  of  the  Federal  Government  or  an  Individual,  and  hence  clearly 
came  within  the  constitutional  Inhibition. 

North  Carolina. — Legislature  Adjourns. — The  General  As- 
sembly of  this  State  adjourned  March  11  1907. 

Oregon. — Legislature  Adjourns. — The  Legislature  of  1907 
concluded  its  work  on  Feb.  23  1907. 

Pittsburgh-Allegheny,  Pa. — Greater  City  Act  Sustained. — 
The  State  Supreme  Court,  sitting  at  Philadelphia,  on  March 
11  affirmed  the  decision  of  the  Superior  Court  (see  V.  83, 
p.  1306)  upholding  the  validity  of  the  Act  under  which  the 
cities  of  Pittsburgh  and  Allegheny  are  to  be  consolidated 
to  form  a  "Greater  Pittsburgh." 

Texas.— Constitutional  Amendment. — The  State  Legis- 
lature is  considering  an  amendment  to  the  State  Constitution 
so  as  to  exempt  from  taxation  all  State,  county,  city  and 
school  district  bonds. 

Virginia-West  Virginia. — Debt  Settlement  Suit  Argued. — 
Argument  on  the  demurrer  of  West  Virginia  to  the  suit 
instituted  by  the  State  of  Virginia  against  the  State  of  West 
Virginia,  with  a  view  of  fixing  the  latter  State's  liability  as 
regards  the  old  Virginia  debt,  was  completed  in  the  Supreme 
Court  of  the  United  States  on  March  12.  At  the  request  of 
counsel  the  State  of  Virginia  has  been  allowed  five  days  in 
which  to  file  a  supplemental  brief  and  the  State  of  West 
Virginia  an  additional  five  days  to  file  a  supplemental  brief  if 
they  so  desire.  It  is  stated  that  with  the  exception  of 
fifing  these  supplemental  briefs  the  argument  on  the  ques- 
tion of  the  demurrer  has  been  closed. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Adams  County  (P.  O.  Decatur),  Ind. — Bond  Sale. — On 
Feb.  26  the  three  issues  of  43^%  5  5-6-year  (average)  coupon 
road  bonds,  aggregating  $12,000,  and  described  in  V.  84, 
p.  462,  were  awarded  to  the  Old  Adams  County  Bank  of 
Decatur  for  $12,080— the  price  thus  being  100.666. 

Albert  Lea,  Freeborn  County,  Minn. — Bonds  Not  to  Be 
Offered  at  Present. — We  are  advised  that  the  $20,000  sewer 
bonds  voted  on  Nov.  6  1906  (V.  83,  p.  1245)  cannot  be  put 
on  the  market  until  certain  defects  in  the  City  Charter  are 
cured. 

Albuquerque,  Bernalillo  County,  N.  M. — Bond  Election. — 
An  election  will  be  held  April  16  to  vote  on  the  question  of 
issuing  $30,000  4J^%  city-building  bonds. 

Allegheny  County  (P.  O.  Pittsburgh),  Pa.— Bond  Off ering . 
—Proposals  will  be  received  until  12  m.  March  20  by  the 
County  Commissioners  for  $500,000  4%  coupon  road- 
improvement  bonds.  Denomination  $1,000.  Date  April  1 
1907.  Interest  semi-annually  at  the  County  Comptroller's 
office.  Maturity  April  1  1937.  Certified  check  for  $10,000, 
payable  to  the  County  Commissioners,  is  required. 

Allentown  School  District  (P.  O.  Allentown),  Lehigh 
County,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  5p.m.  March  26  by  M.  H.  Bickert,  Chairman  Finance 
Committee,  for  $109,500  4%  coupon  school  bonds.  These 
securities  are  part  of  an  issue  of  $121,500  bonds,  $12,000  of 
which  will  be  taken  by  the  District  Sinking  Fund.  De- 
nomination $500.  Date  April  1  1907.  Interest  semi- 
annually in  Allentown.  Maturity  on  April  1  as  follows: 
$10,000  in  1917,  $20,000  in  1922,  $28,000  in  1927,  $37,000 
in  1932  and  $14,000  in  1937.  Bonds  are  tax-exempt. 
Certified  check  for  5%  of  amount  bid,  payable  to  the  Treas- 
urer of  the  district,  is  required.  These  bonds  take  the  place 
of  the  $121,500  3J^  per  cents  offered  without  success  on 
March  1. 

Allen  Township,  Darke  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  to-day  (March  16)  by 
Perry  Garrison,  Township  Clerk  (P.  O.  Rossburg),  for 
$1,500  5%  coupon  town-hall  bonds.  Authority,  Sections 
1443  and  2835  of  the  Revised  Statutes  of  Ohio;  also  election 
held  Nov.  6  1906.  Denomination  $500.  Interest  annually 
at  the  office  of  Township  Treasurer.  Maturity  $500  yearly 
on  March  15  from  1908  to  1910  inclusive.  A  certified  check 
for  $100  is  required. 

Alliance,  Stark  County,  Ohio. — Bond  Sale. — On  Feb.  28 
$5,450  4%  coupon  refunding  bonds  were  awarded  to  Breed 
&  Harrison  of  Cincinnati  for  $5,551  37,  the  price  thus  being 
101.86.  Denomination  $500,  except  one  bond  for  $450. 
Date  Dec.  1  1905.  Interest  semi-annually  at  the  office 
of  the  City  Treasurer.     Maturity  Dec.  1  1925. 

Altoona  School  District  (P.  O.  Altoona),  Blair  County, 
Pa. — Bond  Offering. — Proposals  will  be  received  until  7:30 


p.  in.  March  18  by  C.|M.  Piper,  Secretary  of  Board  of  Dii 
tors,  for  $120,000    !',    coupon  funding  bonds,     Authority 
Vi    of    April    20    1874    and    supplen  ion 

■si  ,000.      Date    April     l     1907.     ii  llv    in 

Altoona.     Maturity  April  1  1937.     Bo  il  from 

State    tax. 

Americus,  Sumter  County,  Ga.— Box  lion. — An  elec- 

tion will  be  held  March  20  to  vote  on  the  question  of  issuing 
$75,000    4%    improvement    bonds.      J:  -'-mi-annually 

on  April  1  and  Oct.  1 .      Maturity  thirty  yeai 

Anoka,  Anoka  County,  Minn. — Bonds  Authorized. — This 
city  recently  authorized  the  issuance  of  110,000  funding 
bonds.  We  are  informed  that  application  has  been  made  to 
the  Investment  Board  of  the  Mate  of  Minnesota  for  the  loan. 
The  application  had  not  been  granted  up  to  March  5. 

Ansonia,  Conn. — Bond  Bill  Passes  Senate. — The  bill  pro- 
viding for  the  issuance  of  $50,000  sewer  bonds  has  passed 
the  Senate. 

Antwerp,  Paulding  County,  Ohio. — Bond  Offering. —Pro- 
posals will  be  received  until  12  m.  April  5  by  P>.  Snook, 
Village  Clerk,  for  $8,000  4%  town-hall  bonds":  Authority 
Section  2,835  of  tint  Revised  Statutes.  Denomination  $500. 
Date  April  1  1907.  Interest  semi-annual.  Maturity  $500 
each  six  months  from  April  1  1915  to  Oct.  1  192_'  inclusive. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
(or  cash)  for  2%  of  bonds  bid  for,  payable  to  the  Vill ... 
Treasurer,  is  required. 

Asheville,  Buncombe  County,  N.  C. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  March  27  by  the  City 
Treasurer  for  $30,000  school  bonds.  Bidders  are  requested 
to  base  their  bids  on  bonds  bearing  4%,  4J^%  and  5%  int- 
erest Denomination  to  be  designated  by  purchaser. 
Interest  semi-annual.     Maturity  thirty  years. 

Ashland  School  District  (P.  O.  Ashland),  Ohio. — Bond 
Offering. — Further  details  are  at  hand  relative  to  the  offering 
on  April  1  of  the  $20,000  5%  school-building  bonds  men- 
tioned in  V.  84,  p.  584.  Proposals  will  be  received  until 
12  m.  on  that  day  by  G.  A.  Ullman,  Clerk  of  Board  of  Edu- 
cation. Authority,  Section  3994  of  the  Revised  Statutes. 
Denomination  $1,000.  Date,  day  of  sale.  Interest  semi- 
annual. Maturity  $1,000  yearly  on  Sept.  1  from  1908  to 
1927  inclusive.  Certified  check  for  5%  of  the  bonds  bid  for, 
payable  to  the  Clerk  of  the  Board  of  Education,  is  required. 

Atlanta,  Fulton  County,  Ga. — Bond  Election. — As  stated 
in  V.  84,  p.  462,  an  election  will  be  held  April  9  to  vote  on 
the  question  of  issuing  $500,000  gold  water-improvement 
bonds.  These  bonds,  if  authorized,  will  cany  4%  inter. 
payable  semi-annually.  Denomination  $1,000.  Maturity 
30  years.  A  two-thirds  vote  is  necessary  to  authorize  the 
issue . 

Aurora  Precinct,  Hamilton  County,  Neb. — Bonds  Voted. — 
On  Feb.  25  this  precinct  voted  to  issue  $5,000  bonds  in  aid 
of  the  Omaha  &  Nebraska  Central  Electric  Railway.  These 
ecurities  will  not  be  put  out  until  the  road  is  completed. 

Avon-by-the-Sea,  Monmouth  County,  N.  J. — Bond  Sale. — 
This  borough  has  awarded  $17,500  5%  funding  bonds  to  the 
Asbury  Park  &  Ocean  Grove  Bank  of  Asbury  Park  at  par. 
Denomination  $1,000.  Interest  April  and  October.  Ma- 
turity thirty  years. 

Batavia  Union  Free  School  District  No.  2  (P.  O.  Batavia), 
Genesee  County,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  7:30  p.  m.  April  6  by  A.  J.  Squires,  Clerk  Board 
of  Education,  for  $18,000  4%  gold  registered  school  bonds. 
Denomination  $1,000.  Date  Jan  1  1907.  Interest  semi- 
annually at  place  to  be  designated  by  purchaser.  Maturity 
$1,000  yearly  on  Jan.  1  from  1908  to  1925  inclusive.  Bonds 
are  tax  exempt.  Certified  check  (or  cash)  for  5%  of  bid, 
payable  to  Board  of  Education,  is  required.  Bonded  debt 
at  present,  $35,500.     Assessed  valuation  1906,  $6,604,420. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Batesville,  Ripley  County,  Ind. — Bond  Sale. — On  March  9 
this  town  awarded  $3,000  4%  street-improvement  bonds  to 
the  First  National  Bank  of  Batesville  at  105.20.  Following 
the  bids: 

$3,156|J.    F.  Wild  &  Co.,  Indianap   -S3.025 
3,0751 

Interest  annually  on  April  1. 
Bath,  Sagadahac  County,  Maine. — Bond  Sale. — On  March 
10  the  $10,000  4%  20-year  gold  coupon  funding  sewer  bonds 
described  in  V.  84,  p.  585,  were  awarded  to  N.  W.  Harris  & 
Co.  of  Boston  at  100.54  and  accrued  interest — a  basis  of 
about  3.962%.     Following  are  the  bids: 

N   W    Harris,  Boston $10,054  001  Bath  Savings  Institution. $10, 00  6  *>5 

Blodget,Merritt&Co.,Bost    10.014  70 1  E.H.Rolllns&Sons, Boston   10,0  Oo  60 

Bay  City,  Bay  County,  Mich.—  Bond  Election. — On  March  4 
the  City  Council  decided  to  submit  to  a  vote  of  the  people 
at  the  spring  election  the  question  of  issuing  $200,000 
park  bonds. 

Beaumont,  Jefferson  County,  Tex. — Bonds  Registered. — 
On  March  8  the  $75,000  sewerage,  $25,000  school-building, 
$5,000  school-repair  and  $25,000  paving  5%  20-40-year 
(optional)  bonds  dated  Dec.  1  1906  and  described  in  V.  84, 
p.  523,  were  registered  by  the  State  Comptroller. 


are 

First  Nat. 
Batesville 

Denomination  $300. 


Bank, 
Bank, 


Batesville  . 
Batesville. 
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Belief ontaine,  Ohio,     i  On  March  11  the  $17,- 

ipon  Wes1  Columbus  Avenue  iuiprovemenl  bonds 
(twi  -     described    in    \.  84,    p.    523,  were    awarded 

to  J  Id,  Mel  i!  Chicago  for  $17, 51  l  (100.1 

No  i  il h<  r  bids  were  recei\  ed. 

Big-  Spring  Township  (P.  0.  New  RiegeD,  Seneca  County, 
Ohio.  will   be   received   until    l 

\ ■> -i;  s  by  Jos     b  Wei    1,  Township  <  111  ,000 

i  Lmprovemenl  bonds.     Authority 

ly  round  in  Vol.  97,  pi 
imiuation    $500.     Date    Sepl       I     19 
Iai  mi-annual.     Maturity    $1,000   each    -  iths 

March  1    1910  to   Ma     h    I    L912  inclusive  and  $1 
.  1  1912  to  March  l  1914  inclus 
Bronson  ^Tex.    Independent  School  District. 
rhe  S         8       ol  Fund  has  purchased,  on  a  4<Jj  basis,  the 

mds  registered  by  the  S        i    mp- 
troll(  -      V.  84,  p.  523. 

Buffalo,  N.  Y.  rhe  issuanci  75  62 

iblic   Works  fund  bond  has  been  au- 
thorized.    ;  rdinance  pro viding  for  this  bond ,  il  is 

:  Irie  Railroad  Grade  Crossing  Bond 
id.     [t  is  dated  .March  1   1907  and  will  mature 

■ 

!  n  horized 

to  issue  $81 ,970  79  ! '  ,  jud  >  aent- 

fun  'ill    be    dated    April    1     1 901  . 

In;  ai-annually  at  if  the  City  Comptroller 

.  mal  Hank  in  New  York  City.      Matur- 
ity Anril  1    1927. 

Buncombe  County  (P.  O.  Asheville),  N.  C.  — Bonds  De- 

Feb.  26  defeated  the  proposition  to 
■  rement  bon 
l.vell,  Burleson  County,  Tex.—  Bond  Sale. — Tin-  $  I. mm 

works  bonds  menl  ioned  in 
V.  j24,  h:r  i  of  to  Burleson  County  at 

0.      Date    Jan.    1     1907.     Inte 
sal. 

Cambridge,    Guernsey   County,    Ohio. — Bond  Offering. — 

1   until    12  in.    April   8  by   T.    R. 
:   $27,000  4l°Z  street-improvemenl 
m     100    of 
Mui  lomination  $500.     Date  Feb.  1  1907. 

In;  innually  at  the  City  Treasurer's  office.     Ma- 

turi  tified  check  for  S500,  payable  to 

T.   !  y    Auditor,  is  required.      Accrued  inti 

Camden,   Camden  County,   N.   J. — Bond  Offering. — Pro- 
will  be  received  until  8  p.  in.  March  25  by  James  E. 
H<     itt,  <  bairn  Finance   Committee  Of  the   ( 

i    or    coupon    hospital 
Denon  i  not  less  than  $1,000.      Date  May  1 

imi-annual.     Maturity  .May   1    1937. 

by  purchaser.  Certified  check  for 
mi  on  a  national  bank,  payable  to 
i  wired. 

Canyon  County   ■  ?.  O.  Caldwell"),  Idaho. — Bond  Sale. — 

bridge  bon  '  ribed  in 

V.  -  o  E.  H.  Rollins  &  Si  ms  i  il 

for   1 '  -j  per  c  mts. 
;  Trust    &   Saving  of 

,  McCoy  &  Co.  of  Chicago;  W.  J.  II 
\     B.    Leach   &  Co.  of  Chicago  and 
Joli-  -   '. 

Celina,  Mercer  County,  Ohio. — Bond  Offering. —  l 

i.  April  2  by  J.  M.  Wii        .  Village 
■ 

S6.ii  et  improvement   (village's  portioni   bonds. 

Maturity  $1  ,l  on  April  1  from  l'JOS  to  1913  lncl 

Check  for  equlred. 

I   bonds.     Maturltv  on  April  1   as  fo 
from    1  ■  '12   Inclusive.   S3 .000  In    1913 

and  also  In  1914  I  10  yearly  from  19 15  to  1917  inclu- 

sive.    Check  for  si  000  is  required. 

51,000       D    e  April  1  1907.     Ei 

l  by  pui  (lank 

- 

Centralia,  Boone  County,  Mo.  —Bond  > 
will  il  _'  by  il.  W.  1  >i    ! 

\lA%  5-20-year   water  and   light 

Ceredo    Independent    School    District     (P.    O.    Ceredo  , 
Wayne    County,    W.    Va.  Oi      March 

ipon  buildii 

ded 
urity   S 
101 


u.ChlcSlV 
o 

I 
I 


:.  II.  Rollins  4  5 

- 

■ 

Charleroi  School  District     P.  O.  Charleroi  ,  Washington 
County,    Pa.  —Prop 

i.    -  for 

1-buildi 
I  1874  and  D 

1        M  1907.     I 


M.,n  -       00  m  1916,  -  1,000  in 

1922,  $4,000  in    1925,  $5,000  -         L931  , 

re  tax-exempl  .  ed  chi  quired. 

•  i.  bl .  including  thi  S103, 100  a  valu- 

ation for  1906,  $2,801 ,500. 

Charlotte,  Mecklenburg  County,  No.  Caro.     Bo\ 

Proposals  will  be  il    12  m.   March  23  bj 

1     litheredge,  City   Clerk  and    1  •  175  000 

I  > .,         10-j ear   coupon    !"      i  !  Jai    lary 

and  Julj  .  "  Denomination  $1  ,000.     Dale   Vpril  l   L90" 
i  k  for  $10,000  is  required 
Cheviot,  Hamilton  County,  Ohio.     Bo  Pro- 

ils  will  be  received  until  12  m.  April  6  i>y  Cb  i 
village  clerk,  for  the  following  bonds: 
•  omore  a. 

II. Mi   S70. 

H  irrlson  Avenue  Improvem  ua- 

in  sir,:.. 

Authority   Sections    L536-281    R  Ohio. 

Date  March  1   1907.     Interesl  annual.      Maturi  j    od     bi 
of  each  issue  yearly  on  March  1  from  L908  to  L911 
Accrued  interesl  to  be  paid  by  purchaser. 
Clarkesville,    Habersham    County,     Ga.  -  1  Ion     <>j 

I  ie  $5,000  •">' ,    Mam   Streel   bonds  authori 
12  will  be  in  the  denomination  ol  $1 ,000  and  will  mature 
in  _'()  years.     The  town  has  no  di  b1   a1    p 
valuation    $244,000. 

Clay   Center,   Clay   County,   Neb.     Bond  Offering.      Pro- 
ds will  be  received  until   12  m.  March  26  for  the  $18,000 
works  bonds  offered   bu1    no1   sold  on   March   1. 

I  ',.       Denomii  -I  .1)1)1).       Date     Nov.     I 

1906.      Intercsi    annual.     Maturity    twenty 

I! .  Byrkil  is  Village  Clerk. 
Cleburne,  Johnson  County,  Tex. — B<> 
atly  awarded  the  $32,000  '>'  ,  n  funding  bond-  registi 
by  the  State  Comptroller  on  Feb.  15  to  E.  II.  I. 

Chicago  at    par.     Denomination   *1,000.     Date    Nov.    1 
L906.     fnteresl    semi-annual.     Maturity   $3,000  i  of 

rs    1911,   1916,    L921,    1926  and  1931   and  $17,000 
1936. 

Bond    Election. — An  election  will    be    held    March  27  to 
vol  -  on  the  question  of  issuing  87.1, 000  school  bonds. 

Coitsville  Township  (P.  O.  Sta.  A,  Youngstownt,  Ma- 
honing County,  Ohio. — Bond  Offt  ring. — J.  S.  Palmer. 
Township  Clerk,  will  offer  a1  public  auction  at  10  a.  m, 
April  1  $30,000  4%  coupon  road-improvement  bond.-.  De- 
nomination $500.  Dale  April  1  1907.  Interest  semi-annually 
Commercial  National  Hank  in  Youngstown.  Ma- 
turity $5,000  yearly  on  July  1,  from  L921  to  1926  inclusive. 
Bonds  an-  exempt  from  taxes.  Certified  cheek  for  si. 000, 
payable   to  the  "T  er  of  Coitsville   Ti      iship,"  is  re- 

quired.    Total  debt,  including  this  issue,  S50,000.     Assessed 
valuation   $2,000,000. 

Columbia  County  (P.  O.  Bloomsburg),  Pa. — Bond  Sal 
This    county    has    disposed    of    $21,700    4%   funding    bonds 
i ring  part  yearly  from  1908  to  1917  inclusive. 
Coshocton  County  (P.  O.  Coshocton),  Ohio.— .Bond  Elec- 
ed. — The  County  Commissioners  have  I  to 

call  a  special  election  to  vote  on  a  proposition  to  issue  $400,- 
bonds. 
Covington,   Newton   County,    Ga. — Bond  Offering.- 
als  will  be  received  until  April  l  for  the  S15,<  ric- 

light-plant   and   $5,000   Bchool-building-annex   5%   30-year 

ed  on  Jan.  24.     I  >enomina  .000.     1 

annual.     Ceo.  T.  Smith  is  City  Cli 

Crystal  Bay  (P.  O.  Beaver  Bay),  Lake  County,  Minn. 
Refected. — -The   following   bids,  all   i  re- 

ed, were  received  on   Feb.  25  fo 

rage)  road  and  bridge  bonds  described  in  V.  84, 

T. 15. Sherman.-  c.oJ12,017  50  |  J.  \! 

'  00 
■"o.,Duluth    12,000 

-  \'.'i  blank 

Dawson,  Lac  qui  Parle  County,  Minn.    -Bond  Salt       On 
March  11  the  $28,000  5°7,    10  water-  electric- 

light-plant  bonds  di  linV.  84,  p.  16 

Wells   &    Dickey  Co.  of  Minneapolis 
and  accrued  inn  resl     a  basis  of   ! 

Dayton,  Ohio.     BondO  will  be 

d  l_'  m.  April  1 1  by  Edward  Phili]         I      r  Auditor,  for 

the    following    bomb: 

$0,000  5%  coupon  Sewer  District  "•  ' 

1907.      y  •""" 

lii    1911.  11,000   I"    1012,   11.000    In    101  In    191U 

Jl.noo  in  1017.     ■ 

Iprll  1 
. 
and  125,000    Vpi  II       i 

red. 

I 

1 

V.,rk  City.      i  I  bank 

payable   to   'I 

Decatur  County   (P.  O.  Leon  ,  low 
I 

,n  held   i  nation  $1  ,000 
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Ini'  emi-annually  al  Leon.     Maturity    LO  15,000 

being  subject  to  call  after  5  pears.     The  county  ;it 
has  no  debt.     Tax  valuation  1905,  $4,228,355. 

Delaware  School  District  ((P.  O.  Delaware,  Delaware 
County,  Ohio.  Bond  Sale.  The  following  bid*  Jvere  received 
on  March  7  for  the  $20,000  5%   lOJ^-year  (average)  bigh- 

lool-building-addition  bonds  'land  March  7  1007  and 
described  in  V.  84,  p.  463: 

Deposit  Ukg.  Co.,  Delaw'c$21  .700  00  I  Breed  &  Harrison  Clncln.$21,464  00 
Seasongood&Mayer.Clnc.  21,693  60JCent.Tr.&Sf.Dep.Co.,Cln_  21,404  00 
MacDonald, McCoy  &Co.,Ch21, (>").">  00|New  1st  Nat.  Jilt. ,  Colum.  21,454  00 
W.  J.  Hayes&Sons,  Cleve.  2 1  ,r>7<>  <>o    I  Delaw.  21,45100 


Otis  &  Hough,  Cleveland  21,568  40 

First  Nat.   Ilk.,   Delaware,  21  ,5i).~>  Oil 

Prov.Sav.Bk.&Tr.Co.,Cln  21,501  on 

P.  L.  Fuller  &  Co..  Cleve.  21,500  00 

Cleveland  Trust  Co.,  Clev.  21,480  00 

Weil,  iloth  &  Co.,  Clucln.  21,475  00 


■  a,Mlller&Co.,Clev.  21, .141  50 
LamprechtBros.&Co.  Clev  21,311  oo 
Roeei  m    i  i  '.-ills  21,305  oo 

\  B  Leach  &  Co.,  Chic  .  21,205  00 
Sec.Sav.Bk.&Tr.Co..  'Pol.  20,801  00 
Del  Sav.Bk.Co..   IJelaw're  20,700  00 


Del  Mar  School  District,  San  Diego  County,  Cal. — Bonds 
Voted. — The  election  held  Feb.  5  resulted  in  favor  of  a  propo- 
sition to  issue  $1 ,000  school  bonds. 

Duquesne,  Allegheny  County,  Pa. — Bond  Sale.— On  March 
4  the  three  issues  of  4J/£%  furnace,  sewer-construction  and 
street-improvement  bonds,  aggregating  $95,000,  described 
in  V.  84,  p.  463,  were  awarded  to  the  Cleveland  Trust  Co. 
of  Cleveland  at  1015.275  and  accrued  interest.  The  bids 
were  as  follows: 

Cleveland  Tr.  Co.,  Clev. a$98, 111  50|Munlclpal  &  Corporation 
Lawrence,  Barnum&Co.,  |     Sec.  Co.,  Pittsburgh.. a$97, 105  65 

Pittsburgh a97,945,00| 

a  And  accrued  Interest. 

Dravosburg   School   District,    Allegheny   County,    Pa. — 

Bond  Offering. — Proposals  will  be  received  until  7:30  p.  m. 
March  25  by  W.  L.  McCave,  Secretary,  for  $38,000  4J^% 
coupon  bonds.  Denomination  $1,000.  Date  April  2  1907. 
Interest  semi-annually  at  the  State  Bank  of  Dravosburg. 
Maturity  $2,000  yearly  on  April  2  from  1916  to  1934  in- 
clusive. Bonds  are  exempt  from  taxation.  Certified  checks 
for  5%  of  the  amount  of  bonds  bid  for,  payable  to  the  Dravos- 
burg School  District,  is  required. 

East  Cleveland  School  District,  Cuyahoga  County,  Ohio. — 
Bond  Sale.— On  March  9  the  $37,000  4%  20-year  building 
bonds  described  in  V.  84,  p.  406,  were  sold  to  Hay  den, 
Miller  &  Co.  of  Cleveland  at  102.137  and  accrued  interest — 
a  basis  of  about  3.846%.     Following  are  the  bids: 

Havden, Miller &Co., Cleve. $37 ,791  00  |Denison&Farnsworth,Cle.$37,432  90 
Seasongood  &  Mayer,  Cin.  37,761  56  |Otis  &  Hough,  Cleveland.  37,376  00 
Emery, Anderson&Co.,Cle.  37,592  00  |Prov.Sav.Bk.&Tr.Co.,Cin.  37,323  75 
Well,  Roth  &  Co.,  Cincin.  37,560  00  | Cleveland  Trust  Co.,  Clev.  37,241  00 
LamprechtBros.&Co. ,Cle.   37,521  70|Chas.  W.  Toland. 37,150  00 

Eldorado,  Preble  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  March  23  by  C.  V.  Camp- 
bell, Village  Clerk,  for  $1,700  6%  coupon  street-repair  bonds. 
Authority,  Section  2833  of  the  Revised  Statutes  of  Ohio. 
Denomination  $400,  except  one  bond  for  $100.  Date 
March  23  1907.  Interest  annually  at  the  office  of  the  Village 
Treasurer.  Maturity  $100  Oct.  1  1908  and  $400  yearly  on 
Oct.  1  from  1909  to  1912  inclusive.  Check  for  5%  of  the 
bonds  bid  for,  payable  to  the  Village  Treasurer  is  required. 

El  Paso,  Texas. — Bond  Election  Proposed. — The  question 
of  calling  an  election  to  vote  on  the  issuance  of  $100,000 
school  bonds  is  being  considered. 

Elyria  School  District  (P.O.  Elyria),  Lorain  County,  Ohio. 
—Bond  Sale.— On  March  8  the  $60,000  4%  11-30-year 
(serial)  school-building  bonds  described  in  V.  84,  p.  464, 
were  awarded  to  Otis  &  Hough  of  Cleveland  at  101.875  and 
interest — a  basis  of  about  3.867%.     Following  are  the  bids: 

Otis  &  Hough,  Cleve $61,125  33  ILamprecht  Bros.&Co.,  Cle$60,602  00 

Weil,  Roth  &Co.,Cin 01,085  00  |  Emery,  Anderson  &Co.,Cl  60,575  00 

Seasongood&Mayer,  Cin_.  60,940  80  IHayden,  Miller  &  Co.,  Cle.  60,457  00 
MacDonald,McCoy&Co.  ,Ch  60,900  00  | 

Erie  County  (P.  O.  Buffalo),  N.  Y .—Bond  Sale.—  Reports 
state  that  the  $250,000  4%  armory  bonds  offered  without 
success  on  Feb.  9  (V.  84,  p.  407)  have  been  disposed  of. 

Franklin  Parish  (La.)  School  District. — Bond  Sale. — On 
March  4  the  $18,000  5%  1-9-year  (serial)  gold  coupon  school- 
building  bonds  described  in  V.  84,  p.  407,  were  awarded  to 
the  Winnsboro  State  Bank  at  par  and  accrued  interest. 

Gloucester,  Mass. — Temporary  Loan. — The  Ch^  Treasurer 
recently  negotiated  a  loan  of  $50,000  with  the  City  National 
Bank  of  Gloucester  at  5.09%  discount.  Loan  matures 
March  1  1908. 

Gloversville,  Fulton  County,  N.  Y. — Bond  Offering. — 
O.  L.  Everest,  City  Chamberlain,  will  sell  at  public  auction 
at  2  p.  m.  April  5  $6,750  4% %  coupon  or  registered  walk, 
curb,  gutter  and  sewer  bonds.  Authority  Chapter  275, 
Laws  of  1899.  Denomination  $1,000,  $500.  $150  and  $100. 
Date  Feb.  1  1907.  Interest  annually  at  Fourth  National 
Bank,  New  York  Citv.  Maturity  yearly  on  Feb.  1,  $2,150 
in  1908,  $1,500  in  1909,  $1,200  in  1910,  $1,000  in  1911  and 
$900  in  1912.     Accrued  interest  to  be  paid  by  purchaser. 

Greenwich  and  Easton  Union  Free  School  District  No.  3 
(P.  O.  Greenwich),  Washington  County,  N.  Y. — Bonds 
Legalized.— Chapter  23,  Laws  of  1907,  legalizes  the  $50,000 
4%  bonds  mentioned  in  V.  84,  p.  464. 

Guelph,  Ontario. — Debenture  Offering. — Proposals  will  be 
received  until  3  p.  m.,  March  18,  by  Richard  Mitchell,  City 
Clerk,  for  $25,000  4J^%  coupon  debentures.  Denomina- 
tion $1,000.  Interest  June  30  and  Dec.  31.  Maturity 
twenty  years.  Purchaser  to  pay  accrued  interest  from 
March  1  1907. 

Hamilton,  Butler  County,  Ohio. — Bonds  Authorized. — On 
Feb.  26  the  City  Council  adopted  a  resolution  authorizing  the 


,000   I',;,  coupon  stonn-wate]  bonds. 

Denomination   $500.     Hate   April   1    1907.     I  mi- 

annually  at  the  City  Treasurer's  office.  Maturity  April  1 
1922. 

Xoii  Offering.  Proposals  will  be  received  until  12  m. 
March  28  by  Thad  Straub,  City  Auditor,  for  $9,000  5% 
street-improvemenl  dated  Jan.  15  1907  and  maturing 

May  1  1907.  Certified  check  for  .",%  of  the  amount  of  notes 
bid  for,  payable  to  the  City  Treasurer,  is  required. 

Bond  Sale.  The  following  bids  were  received  on  March  13 
for  the  $17,861  98  Fronl  street  improvement  and  $10,174  72 
street-improvemenl  assessment  -^A%  coupon  bonds  de- 
scribed in  V .  84,  p.  52."): 

$17,861  98  $10,174  72 

Bonds.  Bonds. 

Seasongood  &  Mayer,  Cincinnati $18,279  75  $10,416  85 

Breed  &  Harrison,  Cincinnati 18,275  98  10,404  72 

Rudolph  Kleybolte  &  Co.,  Cincinnati 18,267  45  10,40.",  89 

Well,  Itoth  &  Co.,  Cincinnati.. 18,268  98  10,404  72 

Security  Savings  Hank  &  Trust  Co.,  Toledo 18,161  98  10. .144  72 

Provident  Savings  Hank  &  Trust  Co.,  Cincinnati    18,088  25  10,301  90 

For  Both  Issues. 

MacDouald,  McCoy  &  Co.,  Chicago $28,542  20 

W.  J.  Hayes  &  Sons,  Cleveland 28,426  70 

First  National  Bank,  Hamilton 28,341  90 

Hardin  County  (P.  O.  Kountzej,  Tex.—  Bond  Sale.— The 
State  School  Fund  has  purchased  $28,000  4%  5-40-year 
(optional)  court-house  bonds  of  this  county  on  a  4r;;  basis. 
Securities  are  dated  Nov.  14  1906  and  are  pan  of  an  issue 
of  $50,000  bonds  registered  by  the  State  Comptroller  on 
March  8. 

Harriston,  Ontario. — Debenture  Offering. — Proposals  will 
be  received  until  12  m .  March  29  by  L.  Brisbin,  Town  Treas- 
urer, for  $6,500  4J^%  debentures.  Securities  are  dated 
March  1  1907.  Interest  annually  at  the  Standard  Bank  in 
Harriston.  Maturit}'  part-yearly  on  March  1  from  1908 
to  1937  inclusive.  Delivery  May  1  1907.  Purchaser  to  pay 
accrued  interest. 

Hartford — Northwest  School  District,  Conn. — Bond  Bill 
Passes  Senate. — The  Senate  has  passed  the  bill  permitting 
the  issuance  of  $200,000  4%  school  bonds. 

Hattiesburg,  Perry  County,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  April  2  by  E.  B. 
George,  City  Treasurer,  for  $170,000  5%  coupon  stn 
improvement,  water-works-extension,  school-building,  bridge 
and  sewer-extension  bonds.  Authority  Sections  3,415-16- 
19-20,  Chapter  99,  Code  of  1906.  Denomination  $500. 
Date  April  15  1907.  Interest  semi-annually  at  place  agree- 
able to  purchaser.  Maturity  8500  yearly  on  April  15  from 
1908  to  1926  and  $160,500  on  April  15  1927.  Certified  check 
for  2}4%  of  amount  bid  is  required.  Bonded  debt,  includ- 
ing this  issue,  $472,500.     Assessed  valuation  $6,898,968. 

Hawkinsville,  Pulaski  County,  Ga. — Bond  Sale. — On 
March  1  the  $15,000  5%  29-year  coupon  city-hall  and  audi- 
torium bonds  described  in  V.  84,  p.  465,  were  awarded  to 
Rudolph   Kleybolte    &  Co.   of  Cincinnati   for   $15,500  and 

interest — the  price  thus  being  103.333,  a  basis  of  about 
4.787%. 

Hector  School  District,  Renville  County,  Minn. — Bonds 
Voted. — An  election  held  March  2  resulted  in  favor  of  a 
proposition  to  issue  $8,000  school-building  bonds.  The 
vote  was  126  to  81.  We  are  informed  that  the  district 
desires  to  negotiate  this  loan  with  the  State. 

Hillsboro,  Hill  County,  Tex. — Bond  Sale. — This  city  has 
sold  $20,000  4XA%  15-40-year  (optional)  school-house  bonds 
dated  Sept.  1  1906  to  the  State  School  Fund  on  a  4%  basis. 
The  State  Comptroller  registered  these  securities  on  March  6. 

Independence  School  District  (P.  O." Independence), 
Montgomery  County,  Kan. — Bids  Rejected. — All  bids  re- 
ceived on  March  4  for  the  $25,000  4^%  building  bonds 
described  in  V.  84,  p.  525,  were  rejected. 

Jackson  County  (P.  O.  Jackson),  Minn. — Bonds  Voted. — 
The  election  held  Fell.  19  resulted  in  favor  of  the  proposition 
to  issue  court-house  bonds. 

Jamestown  Union  Free  School  District,  Chautauqua 
County,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  March  20  by  the  Board  of  Education  for  $105,- 
000  4%  bonds.  Date  April  1  1907.  Interest  annually  at 
office  of  the  Treasurer.  'Maturity  $7,500  yearly  from  1923 
to  1936  inclusive.     Edward  J.  Green,  Clerk. 

Japan. — Bonds  Over-Subscribed  — See  item  under  head  of 
"News  Items"  on  a  previous  page. 

Jefferson  City,  Cole  County,  Mo. — Bonds  Proposed. — A 
bill  is  before  the  State  Legislature  to  authorize  the  issuance 
of  $5,000,000  bonds  for  a  new  Capitol. 

Joplin  School  District,  Jasper  County,  Mo. — Bond  Elec- 
tion.— A  special  election  will  be  held  March  16  to  vote  on  the 
question  of  issuing  850,000  school-building  bonds. 

Kane,  McKean  County,  Pa. — Bond  Sale. — On  March  4 
an  issue  of  $11,300  5%  funding  bonds  was  sold  by  this 
borough . 

Keith  and  Lincoln  Counties  Irrigation  District,  Neb. — 
Bond  Offering. — Proposals  will  be  received  until  10  a.  m. 
April  2  by  James  Shoup,  Secretary  of  Irrigation  Committee 
(P.  O.  Sutherland),  for  $6,600  6%  irrigation  bonds.  De- 
nomination $100.  Interest  March  1  and  Sept.  1.  Maturity 
$1,000  on  March  1  1917.  $3,900  on  March  1  1918  and  SI, 700 
on  March  1  1920. 
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Kenmore,  Erie  County,  N.  Y.  Legalin         I    lapter 

24,  Laws  of  1907,  legalize  -  11,000  improvemenl  bonds 

awarded  on  Nov.  26  1906  to  II.  C.  Powers  A  Co.  ol  N>  \\ 
York  City,      s       \     83,  p.   L369. 

Kenosha,    Kenosha   County,   Wis.     /  >n.     The 

•■•  Council  has  decided  to  submil  to  a  vote  of  the  people 
the  question  of  issuing  $45,000  light-plant  bonds. 

Kingman,     Kingman    County,     Kan.     / 
Proposals  will  be  received  up  to  Man  h  L8  by  the  City  Council 
for  $13,000  •">'  ,    water-works-extension  bonds.     Denomina- 
tion $500.     Maturity  30  years,  subject  to  call  after  l.~>  yi 
Bidders  will  be  required  to  furnish  blank  bonds.     C     W. 
City  Clerk. 

Klickitat  County  School  District  No.  29,   Wash.     Bond 
On  Feb.  18  a  $400  6*  ,   8-year  school-house  bond 
awarded  to  John  Kureal  par.      Interest  annually  on  March  I. 

Krebs,  Ind.  Ter.    -Bonds  Voted.     The  election  held  March 
2  resulted  in  favor  of  the  proposition  to  issue  $7,500  " 
school  bonds.     Maturity  thirty  years.     The  vote   was   195 

to   1. 

Lakewood,    Cuyahoga   County,    Ohio. — Bond  <>, 
Proposals  will  be  received  until  11  a.  in.  March  30,  by  B.  M. 
-k,  Village  Clerk,  for  the  following  bonds: 

127.300  Ivenue  and   Clifton   Road  paving   bonds.     Denomina- 

tion &2.730. 
7,3oo  596  Lake  Avenue  paving  bonds.     Denomination  $730. 

Authority.  Section  2835  of  th  sed  Statutes 

Date  oi  bonds  March  1  1907.  Interesl  semi-annual.  Ma- 
turity one  bond  of  each  issue  yearly  on  Oct.  1  from  L908  to 
1917  inclusi  \  certified  check  for  .">' ,  of  bonds  bid  for, 

payable  to  the  Village  Treasurer,  is  required.  Purchaser  to 
pay  accrued  i: 

Lancaster.  Fairfield  County,  Ohio. — Bond  Sale.- -On  Feb. 
;  90  12  5  Chestnut  Streel  paving 

I .  p.  351 .  were  awarded  to  E.  R  . 
5,  I  16  42  and  accrued  interesl  .  the 
pn  :  104.932. 

Laredo,  Webb  County,  Tex.  on.     Ac 

will  be  held  in  this  city  to  vote  on  the  question  of 

Lawton,   Comanche   County,   Okla. — Bond   Election.— On 

iding  for  an  m  to 

be  held  March  12  .000 

-'10.000  water-works  and  $10,001 ' 
improA  5.      Denomination    $1,000. 

.  1  and  July  1  . 
Leesburg,  Highland  County,  Ohio. — Bond  Offering- 

red  until  12  in.  to-day  (March  16)  by  C.  B. 
:.    Mil:..      I  -1,000   3^%"coupon   water-works 

.    2836    and    2837    of 
of  Ohio.     Denomination  $500.     Dale' 
9  1905.      1  [-annually  at  the  office  of  the  Sinking 

six  months  from  Jan.  1 

ly  1    1923  inclusive.     Certified  check  for  10%  of 

boi-  to   Village   Treasurer,   ;  ed. 

b 

Lincoln,  Lancaster  County,  Nebraska. — Bond  0) 

until  4  p.  m .  April  1  by 

I 

$17..  -  Paving  Dlstr  it  bonds. 

ids. 

it  bonds. 
•  it  bonds. 

•  bonds. 
16.2;       '7  a  . 

; 

8,-i . 

■  nt  bonds. 

in  bonds, 
nt  bonds. 
2,166  60  .">":,  Grs  :  -ment  bonds. 

I    1907.  .ally  at  Nel 

irer.     Maturity 
tli  of  i  tified  check  for 

ed.     '1  unt  of  bonds  to  be  of- 

fered i 
paid  in  cash  prior  to  March  26. 

Little  Rock,  Pulaski  County,  Ark 

fil  12  m .  March  22  i 
-      0  10  i 
Disl  .117. 

52,000  i:    191 
.■     1910,  $5,000  in    1911,  -.".nun  in    1912,  $3,000  in 
191  10  in    I'll  I.  $2,000  ii  -..'.Moo  in    19 

of  the  Hoard  of  Improi 
Liverpool,  N.  S. 

lade  of  the  $11,200  debentures  offered  with 
1  5 . 

Livingston,  Park  County,  Mont.     Bo\ 
ted  in  favor  of  I  he  p 
$18  000 

Lockhart,  Caldwell  County,  Tex 

5 ' ; 

194"  i 

Lone  Beach  School  District,  Los  Angels     County,  Cal. 
Boi  n  will  b( 


the  qui  -non  of  issuing  $200,000  d  $100,000 

grammar-school  bonds. 

Lonixview,    Gregg    County,    Tex.     Bona      /r 

I'll.'  State  Compl  roller  on   March    i  -     000 

10  in  year   (option;, 1 1    wb 
dutod   Dec.  1    1906.     The  State  School  Fund  ha     purcha  i  d 
i  hesi  bonds  on  a  -I'-;  basis. 

Lumberton,  Robeson  County,  N.  C.     Bond     /    opo  ed 
city  seeks  legislative  authority  to  i-  ue  $50,000  school- 
building  bonds. 

Madison  School  District  (P.O.  Madison  i ,  Jefferson  County 
Ind.  B  '  Sole.  This  districl  has  awarded  $30,000  1 '  ; 
school  building  bonds  to  the  National  Branch  Bank  of  Madi- 
son for  $30,065,  the  price  thus  being  100.216.  Denomina- 
tion $500.  DateFeb.  l  1907.  tn  mi-annual.  Bonds 
will  be  delivered  in  blocks  of  $5,000 each  as  monej  is  needed. 

Manchester  School  District  (P.  O.  Manchester),  Chester- 
field County,  Va.  Bond  Offering.  Proposals  will  be 
ceived  until  •">  p.  m.  March  20  by  E.  T.  Duval,  Chairman 
Finance  Con  unit  tee  of  the  City  School  Board,  al  the  Mechan- 
ics &  Merchants'  Hank  for  $15,000  •">'  ,  coupon  I  tool 
building  bonds.  Denomination  $1,000.  Date  May  1  1907. 
Maturity  May  1  1941.     Certified  check  for  $500  is  required. 

Mangum,  Greer  County,  Okla.  Bond  Sale.  On  March  4 
the  si."), ooo  V)(i  20-year  coupon  sewer  bonds  described  in 
V.  84,  p.  165,  were  awarded,  it  is  staled,  to  R.  ■! .  Edwards 
of  Oklahoma  City  for  $15,650  (104.33)  and  st. 

Marion,  Grant  County,  Ind. — Bonds  Not  Sold.-  No  sale 
made  on  March  8of  the  $25,000  I' ,  L0-20-year  (optional  I 
coupon  refunding  bonds  described  in  v.  84,  p.  10£ 

Maryland. — Bond  Sale. — An   issue  of  $59,000  bonds  has 

sold  to  the  State  Sinking  Fund  at  par. 
Miamisburg,  Montgomery  County,  Ohio. — Bond  Offering. 
-Proposals  will  be  received  until  12  m.  April   10  by  ('has. 
Eck,  Village  Clerk,  for  $17,000   1','  coupon  si  ids. 

Authority  Section  2835  of  the  Revised   Sta1  Ohio. 

Denomination  si, 000.  Date  April  15  1907.  Interest  semi- 
annually at  First  National  Bank  of  Miamisburg.  Ma  irity 
$l,000yearly  on  April  15  from  1908  to  1914  incl  Ac- 

crued interesl   to  be  paid  by  purchaser.     Certifii  »nal 

bank  cheek  for  3%  of  the  bonds  bid  for,  payable  to  the  Vil- 
lage Treasurer,  is  required. 

Middlefield,  Conn. — Bond  Bill  Passes  House. — The  House 
Legislature  has  passed  the  bill  providing  for  I 
i j  bonds. 
Milwaukee,  Wis. — Bonds  Refused. — We  are  advised  that 

')    1 '  ;   public-bath  and  library  b  I  on 

Feb.  21  to  the  Harris  Trust  &  Savings  Bank  of  Chicago  (V. 

84,  p.   526)   have  been  refused  by  that   institution  on  the 

ground  thai  there  is  no  authority  in  law  for  combining  two 

■     ue  issue  of  bonds.     It  has  bi  en  the  practice 

branch  libraries  in  public-bath  buildings 

a  bill  is  now  pending  in  the  Legislature  to  legalize  this 

orize  the  city  to  i  udsfora  double  purpose 

hereafter. 

Missoula  County  (P.  O.  Missoula),  Mont. — Bonds  Proposed. 
— rJ  j  Commissioners  are  contemplating  the  issuance 

of    $150,000    court-house    and    $45,000    county-high-school 

Mobile,  Mobile  County,  Ala.     Bond  Offering.-  ds 

I  until  12  m.  May  15  by  Pat.  J.  yor, 

teh  "  $2,000,000  I  i.  0    funding 

I  ■'•  nomination  8  1  .ooo.      1 
emi-annual.     Maturity   Jan.    1    1937.     Certified   click 
bi  i  is  requiri  d, 
Monmouth  Beach,  Monmouth  County,  N.  J. — Bond  Flec- 
An  electi       will  be  I  I  he  qui 

- 12.000  school-buildi  ds. 

Montclair,  Essex  County,  N.  J. 

-ability  of  i  "    "'00 

iol-building  bonds. 

Montgomery  County  (P.  O.  Dayton) ,  Ohio. 

folio  I  ids    were    n  i  March  7  for  th  000 

!  coupon  ial-building  boi 

rdi  d  on  thai  day  (V.  84,  p.  5t 
breed   ,v  Harrison ,  both  o    I  i. 

ood&Mayer  and  (262,1 

I  i 
■  .d>Tr.Co.,Day  261     . 

Mt.   Orab,   Brown   County,   Ohio.  o- 

i  ill  bi   r<  ceived  until  12  m.  March  25  W.  Kibl 

•   Clerk    for  $700  5  repair  bi  ity 

15  of  the  Ri  l  >hio.      I 

1100.     Haie   \|,  il  l  l!  annual.     Maturity 

...  on    kpnl  1  from    l 

interesl 

imounl  bid  isrequi 

Mount  Vernon,  Westchester  County,  N.  Y. 

I  will   be  19  by 

1  Council  for  1 

■ 
•  .r  ! 

Laws  of  1802 
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Denomii  000.      Date    March    J     1007.     Jut'  r<  •• 

ni-annually  a1  the  office  of  the  City  Treasurer.     Maturity 
March  I   MHO.     Bonds  will  be  certified  to  ai  to  genu 
by  the   United  Mortgage  &  Trust  Co.  of  New  York 

ad  their  Legality  will  be  approved  by  J.  H.  Caldwell, 
Esq.,  of  New   iToi  opinion  to  thai  effect  wilfbe 

delivered   to   the   p  er.     Certified  cluck   for  $1,000  is 

required   wit  h   bids  for  each  i. 

The  official  ond  offering  will  be  jound  among 

the  advertisements  ctxewhere  in  this  l><  partment. 

Nashville,  Tenn. — Bond  Sale. — On  March  12  the  two  issues 
of  4J^%  street-improvemenl  bonds,  aggregating  $275,000, 
described  in  V,  84,  p.  108,  were  awarded  to  Weil,  Roth  & 
Co.  of  Cincinnati  for  $281,703  75  (102.437)  and  accrued 
Lnteresl . 

Nelsonville  School  District  (P.  O.  Nelsonville),  Athens 
County,  Ohio.  —Bond  Offering.  -Proposals  will  be  received 
until  12  in.,  .March  28,  at  the  office  of  the  Superintendenl 
of  the  Board  of  Education  for  $50,000  4%  coupon  school- 
building  bonds.  Auth  Section  3992,  Revised  Statutes 
of  Ohio;  also  vote  218  to  I  Lection  held  Feb.  18  1907. 
Denomination  $500.  Interest  semi-annually  on  March  1 
and  Sept.  1  at  1  the  District  Treasurer.  Maturity 
$1,000  each  si  >m  Sept.  1  1912  to  March  1  1937 
inclusive.  Bids  must  be  ma  a  blank  forms  furnished  by 
the  district.  Certified  check  for  5%  of  bid  is  required. 
Aaron  Grady  is  Districl  Clerk. 

Newark,  N.  J. — Bond  Offering  Postponed. — We  are  ad- 
vised that  the  offering  of  J51,l  65,500  4%  school  bonds  which 
was  to  have  taken  place  March  29  has  been  postponed  for 
the  time  being,  owing  to  market  conditions. 

Newton,  Newton  County,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  April  2  for  the  $50,000 
5%  20-year  water-works  bonds  voted  on  Jan.  15.  Interest 
semi-annual.  Certified  check  for  10%  of  the  bonds  is  re- 
quired.    B.  F.  Carter  is  City  Clerk. 

New  York  State. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  April  5  by  Martin  H.  Glynn,  State  Comp- 
troller, at  Albany,  for  $5,000,000  3%  gold  canal-improve- 
ment bonds,  to  be  registered  or  coupon  at  option  of  pur- 
chaser, bearing  date  Jan.  1  1907.  Coupon  bonds  will  be 
issued  in  denomination  of  $1,000  and  registered  bonds  in 
denominations  of  $1,000,  $5,000,  $10,000  and  $50,000.  In- 
terest semi-annually  at  the  Bank  of  Manhattan  Company 
in  the  City  of  New  York.  Maturity  Jan.  1  1957.  Bonds  are 
exempt  from  taxation  Authority,  Chapter  147,  Laws  of 
1903  and  Chapter  302,  Laws  of  1906.  Proposals  must  be 
accompanied  by  a  deposit  of  money  or  by  a  certified  check 
or  bank  draft  upon  a  bank  or  trust  company  of  the  city  of 
Albany  or  New  York,  payable  to  the  order  of  the  Comptroller 
of  the  State  of  New  York,  for  at  least  2%  of  the  par  value  of 
the  bonds  bid  for.     Accrued  interest  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Niagara,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  April  9  by  I.  H.  Burns,  Town  Clerk  and  Treas- 
urer, for  $15,000  43^%  debentures,  maturing  part  yearly  for 
twenty  years.  Accrued  interest  from  Sept.  15  1906  to  be 
paid  by  purchaser. 

Norwich,  Chenango  County,  N.  Y. — Bond  Sale. — On  March 
2  this  village  awarded  $13,500  sewer  bonds  as  follows:  $6,000 
to  the  Chenango  Co-operative  Savings  &  Loan  Association 
at  102  and  accrued  interest  and  $7,500  to  the  Chenango  Na- 
tional Bank  of  Norwich  at  par. 

Norwood,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  April  8  by  W.  E.  Wichgar, 
City  Auditor,  at  the  office  of  J.  A.  Stewart,  Traction  Build- 
ing,  Cincinnati,  for  the  following  bonds: 

$9,000  AVi%  25-year  storm-water-sewer  bonds  dated  April  8  1907  De- 
nomination $500.  Authority  Section  2835  of  the  Revised 
Statutes  of  Ohio.  Interest  semi-annual.  Certified  check 
for  $500  is  required. 
6,100  414%  1-10-year  (serial)  Norwood  Avenue  assessment  bonds, 
dated  Jan.  2  1907.  Interest  annual.  A  certified  check  for 
$300  is  required. 

20,000  4}4%  25-year  sanitary  sewer  bonds  dated  April  8  1907.  Author- 
ity Section  2835  of  the  Revised  Statutes  of  Ohio.  Denomi- 
nation $500.  Interest  semi-annual.  A  certified  check  for 
$1,000  is  required. 

Certified  checks  to  be  made  payable  to  the  City  Treasurer. 
Official  advertisement  states  that  the  assessment  bonds  men- 
tioned above  may  be  reduced  if  part  of  the  assessment,  in 
anticipation  of  which  they  are  issued,  is  paid  in  cash. 

Omaha,  Douglas  County,  Neb. — Bond  Offering. — Proposals 
will  be  !  .ei\  d  until  3  p.  m.  March  22  for  the  $50,000  inter- 
section and  $150,000  sewer  4>£%  coupon  bonds  mentioned 
in  V.  83,  p.  1607.  Denomination  $1,000.  Date  April  1 
1907.  Interest  semi-annually  at  the  Nebraska  fiscal  agency 
in  New  York  City.  Maturity  twenty  years.  Certified  check 
on  a  national  bank  for  2%  of  the  bonds  bid  for,  payable  to 
the  city,  is  required.  Official  circular  states  that  there  is  no 
litigation  threatened  or  pending  and  that  the  city  has  never 
defaulted  in  the  payment  of  principal  or  interest.  Robert  O. 
Finke  is  City  Treasurer. 


Otoe  County  CP.  O.Nebraska  City;,  Neb.     Bond  Not  Sold. 
—No  bid  received  on  March   1  for  $75,000  ■>,2',<   20- 

year  coupon  refunding  b  by  this  county.     We 

ed  by  the  County  Clerk  thai  thesi    bonds  will  be 
e  at  a  higher  rate  of  in 
Painesville,    Lake   County,    Ohio.— Bored   Offering. 

will  be  received  until  12  m.,  March  26,  by  E.  .) .  Lynch, 
or,  for  t  he  following  bon< 

$13,000  4%  coupon  Btreei  improve-  >nd*.     Maturltv  $».- 

.oh  six 
months  from  March  1  1.  it.  I  1911  inclusive  and  $2,000 

six  months  from  March  l  1912  to  Sept.  1  1917  lnclu 


8,500  4%  roup  lent  (city's  portion;   bonds.      Maturity 

'   1  19 
elusive. 


llz  month!   from  March  1   1909  to  March  1  1917  ln- 


6,500  4%  coupon  street-improvement  (city's  portion)  bonds.  Maturity 
$500  each  Blx  mouths  from  Sept.  1  li)17  to  Sept.  1  1923  ln- 
I 'In  lve. 

Denomination  $500.  Date  March  1  1907.  Interest  semi- 
annually at  thi    '  l<  /-eland  Trusl   Co.  in  Painesville.     Each 

bid  must  be  made  on  a  blank  form  furnished  by  the  city, 
and  must  be  accompanied  by  a  certified  check  for  5%  of  the 
bonds  bid  for,  payable  to  the  "Treasurer  of  I  he  City  of  I 

ville." 

Papillion,  Sarpy  County,  Neb. — Bond  Election. — An  elec- 
tion will  be  held  March  19  to  vote  on  the  question  of  issuing 
$1,800  water-works  bonds. 

Paulding,  Paulding  County,  Ohio.  —Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  April  6  by  Ed.  H. 
Cooper,  Village  Clerk,  for  $13,000  1%  coupon  refunding 
bonds.  Denomination  $500.  Date  April  1  1907.  In- 
terest semi-annual.  Maturity  April  1  1927.  Accrued  in- 
terest to  be  paid  by  purchaser.  Certified  check  for  5%  of 
bonds  bid  for,  payable  to  the  Village  Treasun  quired. 

Purchaser  to  furnish  bonds  at  his  own  expense. 

Paulding  County  (P.  O.  Paulding),  Ohio. — Bond  Sale.— 
On  March  12  the  live  issues  of  5%  pike  and  ditch  bonds,  ag- 
gregating $155,500,  and  described  in  V.  84,  p.  406.  were 
awarded  to  Rudolph  Kleybolte  &  Co.  and  Scasongood  & 
-Mayer  of  Cincinnati  at  their  joint  bid  of  103.376  and  inter* 
Following  are  the  bids: 

R.  Kleybolte  &  Co.         I  $160,750  00  iSecuritv  Savings  Bank  & 

Seasontrood&Mayer.CinJ  Trust  Co.,  Toledo 5156,860  00 

Weil,  Roth  &Co.,Cin...  160,022  85|Newlst  Nat.Bk.,  Colum.  157,500  00 
Breed&Harrison,   Cin.-.   159,465  25  |Hoehler&Cummin?s,Tol_   156,700  00 

Pawtucket,  R.  I. — Bond  Bill  Passes  Senate. — The  .Senate 
has  passed  the  bill  providing  for  the  issuance  of  $250,000  wa- 
ter bonds. 

Peru,  Clinton  County,  Ind. — Price  Paid  for  Bonds. — We 
are  informed  that  the  price  paid  by  Milton  Krauss  of  Peru 
for  the  $25,000  3J^%  funding  bonds  awarded  to  him  on  Feb. 
26  (V.  84,  p.  587)  was  100.172.  Denomination  s.300.  D 
March  1  1907.  Interest  semi-annual.  Maturity  $2,000 
yearly  on  March  1  from  1913  to  1923  inclusive  and  83,000  on 
March  1  1924. 

Pine  Bluff,  Jefferson  County,  Ark. — Bond  Sole. — We  are 
advised  that  the  $13,000  6%  coupon  Sewer  District  No.  9 
bonds  dated  March  15  1907  and  described  in  V.  84,  p.  120, 
have  been  disposed  of  at  par. 

Polk  County  (P.  O.  Des  Moines),  Iowa. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  March  26  by  Lew 
Burnett,  County  Auditor,  for  $80,000  jail  bonds  at  not  ex- 
ceeding 4%  interest.  Authority  election  held  Nov.  6  1906. 
Denomination  $1,000.  Interest  semi-annually  at  the  office 
of  the  County  Treasurer.  Maturity  on  Oct.  1  as  follows: 
$35,000  in  1913,  $12,000  in  1914,  $10,000  in  1915.  $10,000 
in  1916  and  $13,000  in  1917.  Purchaser  to  furnish  blank 
bonds. 

Pope  County  (Minn.)  School  District  No.  23. — Bond  Sale. 
— This  district  has  sold  an  issue  of  $1,000  4%  bonds  to  the 
State  of  Minnesota. 

Port  Angeles,  Clallam  County,  Wash. — Bond  Offering. — 
Pronosals  will  be  received  until  April  22  bv  C.  W.  Fields .  City 
Clerk,  for  $80,000  6%  water  bonds.  Denomination  $100  to 
$1,000.  Interest  semi-annual.  Bids  to  include  the  cost  of 
lithographing  and  printing  bonds. 

Portsmouth,  Scioto  County,  Ohio. — Bonds  Authorized. — 
On  Feb.  20  the  City  Council  passed  Ordinance  Xo.  1129, 
providing  for  the  issuance,  of  $25,000  4%  coupon  street- 
improvement  (city's  portion)  bonds.  Denomination  s.500. 
Date  June  1  1907.  Interest  semi-annual.  Maturity  $5,000 
yearly  on  June  1  from  1917  to  1921  inclusive. 

Quincy,  Norfolk  County,  Mass. — Bonds  Not  Yet  Sold.— 
No  award  has  yet  been  made  of  the  82.000  4%  sewer  bonds, 
$19,000  4%  bonds  and  $41,000  4%  bridge  bonds  offered 
without  success  on  Jan.  23.     See  V.  84,  p.  289. 

Ravenna,  Ohio. — Price  Paidior  Bonds. — We  are  informed 
that  the  price  paid  by  the  Ravenna  National  Bank  for  the 
$10,000  4%  sewer  bonds  awarded  to  that  institution  on 
Feb.  28   (V.  84,  p.   587)  was  101. 

Raymond,  Hinds  County,  Miss. — Bond  Sale. — An  issue 
of  $5,000  water-works  bonds  has  been  awarded  to  the  Mis- 
sissippi College  of  Clinton. 

Roselle  Park  School  District  (P.  O.  Ind.  Sta.,  Elizabeth), 
N.  3.— Bond  Sale.—  On  March  9  the  $7,000  4<^  20-year 
school-house-site  bonds  mentioned  in  V.  84,  p.  587,  were 
awarded  to  the  Union  County  Savings  Bank  of  Elizabeth  at 
100.125  and  accrued  interest.  A  bid  of  101.50]for  41^s  was 
also  received  from  S.  A.  Kean  of  Chicago;  butjas/thisjbid  was 
irregular  it  was  not  considered. SSSfe3s2S"SiJiIlij£lJLJ 
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Red  Cloud,  Webster  County,  Neb.— Bond  I  —An 

•  .  will  be  held  April  2  to  vote  on  the  ques 

000  school  b  •■ 

Regina,  Sask.     Debentun  Sale. — On  March  4  th<   $60,000 
sidewalk  and  $120,000  pavemenl  -l'j'",   coupoi    debenti 

i,  p.  528,  were  awarded  to  th<    Dominion 
•ration,  Ltd.,  of  Toronto. 
Rochester,   N.   Y. — Temporary   Loan.-    On    March    L2    a 
52  (7,500  3-moaths'  loan  in  anticipation  of  taxes  was  awa 

Monroe  County   Savings  Hank  of  Rochester  a1  5.50* , 
00  premiur         \  bid  of  (>'',  ;lll('  $12  00  premium  was 
alsi  rom  the  Bank  for  Savings  of  -W-\  \  ork  <  Sty. 

Roseau  County,  (P.  O.  Roseau:,  Minn.     Bonds  Autho 
— This  cou  j   authorized  the  issuance  of  $12,900 

ditch  bonds      App  has  been  filed,  wi    are  informed, 

State  of  B  »ta  for  this  loan.     The  application 

on  by  the  State  official.-. 
Sacramento,   Sacramento   County,   Cal.     Bonds    \  ,ded.— 
Th:  ;  March  5  by  a  vote  of  2,292  to  l'7")  authorized 

'$300,000  lr;  city-hall  bonds,     rnteresl  arum 
on  July  1  at  the  ■  rreasurer's  office.     .Maturity  $7 

m  July  I  from  1908  to  1947  inclusive,  subjed  to  call 
an\  time  at  th  >f  the  city. 

Saint  Elmo  (P.O.  Chattanooga),  Hamilton  County,  Tenn. 
—BondOjjering. — Proposal-  will  be  received  until  April  1  by 
'  I.  Griscom,   ■'  or  $18,000   ")12'  ,    coupon 

Denomi]  1500.      Hate  March  _'0  1907.     Inter- 

•  able  in  Chattanooga  or  New  York.     Bonds  matin 

'11  $3,000  in  1912,  $4,500  in  1917 
IS  0i)0  in    1922      Bonded  debt,  this  issue.     Assessed 
100. 
St.    Francis    Levee    District,    Ark. — Bonds    Propo 

sing  sought  bv  this  district  for  the 
500,000  bonds. 
St.  Johns  School  District  (P.  O.  St.  Johns),  Multnomah 
County,  Ore.—  Bo,:     -  -This  district  has  awarded  $20,000 

tie  Bankers' &  Lumbermen's  Bank  of  Port] 
Domination  si. 000.     Date  Dee.  1  1900.     In- 
-annual  urity  twenty  year-,  sul  call 

krs. 


Petersburg,  Hillsborough  County,  Fla.     Bond  Offer- 

[  I  i  ived  by  \\  .  1"    1 1(  \  ine,  <  n  y  <  Ilerk  , 

3,000  t>' ,   gold  aew(  .1  and  wat<  r  from 

vemenl    bonds.     Denomination    SI  .000     Rxmnl    hwn 


St. 

improvement    bonds.     Denomination    $1,000,  excepl    two 

ds  of  $500  each.     Interesl   payable  a1   the  office.of  the 

urer.     Maturity   30  ill  after  20 

Certified   check   for   2  quired. 

w     l     De vine,  City  Clerk. 

Salem,  Columbiana  County.  Ohio.     Bom  g       Pro- 

■.ill  be  received  until  7:30  p.  m.  March  25  bj  the  Sink- 
Fund  Truste  - 1  7,000  ' 
D  nomination  $500.     Date  March  25  L907.     interesl  sei 
lal       Maturity  $1 ,000  yearlj  on   March  25  from  L90S 
1924  inclusive,     bond-  ;i  exempt.     !■  Ieb1   al 
presenl    $340,000.     Assessed    valuation    $2,906,000.     G 
Holmes  is  City  Audi 

San  Francisco,  Cal.     Bon     S  to  local  pa- 

pers this  city  has  disposed  of  $80,000  street-improvemi 
tds,  $55,000  to  the  Mission  Bank  and  $25,000  to  the  Fill- 

hnprovetnent   Associal  ion  . 

Bond  Offering.     Proposals  will  b(    rec  until  April  8 

by   the   Board  of  Supervisors  for  $2,514,400  3lA%  school 
ds. 

Scottdale,  Westmoreland  County,  Pa. — Bond  Offering. — 
cil  will  offer  for  sale  al  8  p.  m.  March  25 
March  27,  as  we  were  a1  firsl  advised)  $6,000  garbage- 
furnace,   $11,200  funding   and   $12,800  coupoi 
bonds.     Authority  election  held  Nov.  6  1906  and  Ordinano 
No.   129,  passed  Dec.  6  1906.     Denomination  $500.     Da 
April    1    1907.     Interest   semi-annually  at  the  office  of 
Borough  Treasurer.     Maturity  on  April  1  as  follows:  $1  ,000 
yearly  from  1912  to  1931  inclusive  and  $2,000  yearly  from 
L  932  to  1936  inclusive. 

Seattle,    Wash. — Bond   Offering. — Proposals    will    be    re- 
lived until  10  a.  m.  March  20  by  H.  W.  Carroll,  City  Comp- 
troller, for  the  $2,250,000  coupon  water  bonds  offered  bu1 
30ld  on  Feb.  9.      Authority,  election  held  Sept.  12  1906. 
"Bonds  and  interest  to  be  an  obligation  against  seventy-five 
(75%)  per  cent  of  the  gross  revenue  or  proceeds  to  be  derived 


NEW    LOANS 

SiSO,OGO 

City  of  Hoboken,   N.  J. 

-IRE  BONOS 

aereby   given   In   accordance 
:he  following  resolution  of  the  Council   of 
tae  City  of   HoboUen.  passed  on  the  27th  day 
of   February.    1907.   and   dulv   approved   on   the 
28th  day  of  February,  1907- 
Resolved.  That  the  City  Clerk  be  and  Is  hereby 
ccordlng  to  law   for  the 
.ase  of  $2  bonds,   to   run  twenty 

years   from    date   of   issue   and   to   bear   Interest 
le  rate  of  four  per  cent  per  annum,  payable 
semi-annually,    said    bonds   to    be    issued    under 
Chapter  5.   Laws  of   1907,  entitled  "An  Act  to 
enable    cities    to    erect    a    tire-house    upon    city 
equip  the  same  and  Issue  bonds  in  pay- 
ment   therefor."    that    sealed    proposals    for   the 
purchase  of  bonds  of  the  City  of   Hoboken.  to 
.own  as   "Fire   Bonds,"   In   the  amount   of 
twenty   thousand   dollars    iS20,000),   to  run   for 
a  period  of  twenty   (20)    •  ears  from  the  date  of 
registered    or    coupon,    at    the    option    of 
dder.  will  be  received  a:  the  regular  meeting 
Council  to  be  held  on 
WEDNESDAY    EVENING.    MARCH   27,    1907 

at   6   o'clock. 
Bidders  state  prices  on  bonds  bearing  Interest 
a:  the  rate  of  four  per  cent  per  annum,  payable 
ieml-annually. 

All  proposals  must  be  directed  to  the  Mayor 
and  Council  of  the  City  of  Hoboken,  X.  J.,  and 
shall  be  accompanied  by  a  certified  check  for 
one  thousand  dollars  ($1,000). 

The  Mayor  and  Council  of  the  City  of  Hobo- 
serve  the  right  to  reject  any  or  all  bids  If 
deemed  In  the  interest  of  the  city  to  do  so. 
3y   order  of   the  Council. 

I  AMES  H.    LO.VDRIGA.V 

City  Clerk. 
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CO., 


36  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMPT  FROM  STATE,  COUNTY 
INI)    CITV    TAXT.S 


ExtabMnhed   18S3. 

H.  C    Speer  &  Sons  Co. 

First  Nat.  Bank  Building,  Chicago 
CITY    COUNTY 


BONDS 


of  the 


STATE  OF  NEW  YORK 


for 


CANAL  IMPROVEMENT 


EXEMPT  FROM  TAXATION 


Notice  is  hereby  given  that  pursuant  to  the 
provisions  of  Chapter  147  of  the  Laws  of  1903 
and  Chapter  Wl  of  the  Laws  of  1906,  sealed  pro- 
posals will  be  received  at  the  office  of  the  State 
Comptroller,  in  the  city  of  Albany,  until  Friday 
APRIL  5.  1907.  AT  TWELVE  O'CLOCK 
NOON  of  that  day,  for  the  purchase  In  whole  or  in 
part   of 

Five  Million  Dollars  in  Bonds 
to  I)'-  issued  by  the  people  of  the  State  of  New 
York,  In  elthei  red  or  coupon  form  at  the 

option  of  tnc  purchaser,  bearing  Interest  at  the 
rate  of  three  i>'-r  cent  per  annum  from  January  1, 
1907,  payable  semi-annually  on  the  first  days  of 
January  and  July  oi  ar,  and  the  principal 

payable  on  the  nrsl  day  of  January  In  the  year 
1957.  Principal  and  Interesl  payable  In  gold  coin 
of  the  states  of  America,  of  the  present 

trd  ol  wight  and  Oneness,  at  the  Bank  of 
the  Manhattan  Company  In  the  City  of  New 
York. 

Coupon  bond  ed  In  the  denomina- 

tion of  One  Th"  and  registered  bonds 

in  denomlo  ousand,  rive  Thou- 

sand, Ten  Thou  d  im  v  Thousand  Dollars. 

A   linking  fui  led   by  law  for  the 

extinguishment  of  the  Indebtedness  created  by 
tie  of  the  aforesaid  bonds  and  for  the  pay- 
or the  Interest  thereon  me  become 
du  e. 

The  bonds  a:  »t  from  taxation. 

will  be  i!<  :  .ni  the 

par  vi  nor  unless  acoomp 

by  a  deposit  of  money  or  by  .1  certified  check  or 


bank  draft  upon  a  bank  or  trust  company  of  the 
city  of  Albany  or  New  York,  payable  to  the  order 
of  the  Comptroller  of  the  State  of  New  York, 
for  at  least  two  per  cent  of  the  par  value  of  the 
bonds  bid  for. 

All  proposals,  together  with  the  security  de- 
posits, must  be  sealed  and  endorsed  "Loan  for 
Canal  Improvement"  and  Inclosed  In  a  sealed 
envelope  directed  to  the  "Comptroller  of  the  State 
of  New  York,  Albany." 

The  successful  bidder  or  bidders  will  be  re- 
quired to  pay  for  the  bonds,  on  the  acceptance 
of  the  proposal,  by  deposit  In  the  bank  of  the 
Manhattan  Company  in  the  City  of  New  Yorl, 
to  the  credit  of  "Treasurer  of  the  State  of  New 
York  on  account  of  the  Canal  Fund,"  of  the 
amount  of  the  award,  together  with  premium 
and  accrued  interest  from  January  1,  190, 
the  amount  of  the  deposit  of  such  successful 
bidder  or  bidders,  which  will  be  applied  toward 
the  payment  for  the  bond^  All  other  deposits 
will  be  returned  by  mall  to  the  respective  bidders , 
within  three  days  after  the  bom 
awarded,  unless  different  instructions  to  the 
Comptroller  as  to  the  return  of  the  >l<  posit  are 
duly  given. 

The   Comptroller  reserves   the   rlgh; 
any  or  all  bids  which  arc  not  In  his  opinion  ad 
vantageous  to  the  Interests  ol  the  St&l 

MAKTl  N   H.  GL1   W  . 

State  Comptroller's  OfP 

Albany,  N.   \  . 


F.  B.  SHERMAN  &  CO.,  Blodget,  Merritt  &  Co  , 

BANKERS. 


I 


MUNICIPAL 
AND 

CORPORATION  ) 


BONDS 


16   Congress   Street,    Boston. 

36NASHAU   8TRKKT,  NEW    YORK. 


AND  TOWNSHIP 
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from  the  water  system  of  the  city  of  Seattle  (exclu 
revenue  for  water  used  for  municipal  purposes  i  from  and  after 
Jan.  1  L909.     Enteresl  on  all  bonds  issued  priorto  Jan.  1  1909 
ii  ill  be  paid  from  the  gross  revenues  of  the  Water  Depart- 
mcni  of  the  city  of  Seattle."     Denomination  $1  ,000       Dat< 
day  of  issue     Interest   (no1   to  exceed    5%)  payable  - 

annually.      "Bonds  shall  be  payable  in  numerical  order  upon 

•  ■all  of  the  City  Treasurer  on  any  semi-annual  interest  date 

after  Jan.    I    1909,   when    there  shall   he   in    tm    special   fund 
created  to  pay  such  bonds  a  sufficient  balance,  after  paym 
of  interest   on   bonds  outstanding,   to  pay  the  principal  or 
any   pari    thereof."     <  vn  [fi,  rj  check  on  tl     bank  for 

$10,000,  payable  to  the  City  Comptroller,  is  required. 

Springfield,  Clark  County,  Ohio.—  Bond  Offering. — Pro- 
posals will  bo  received  until  8  p.  m.,  April  9.  by  F.  A. 
Crothers,  Clerk  of  Council,  for  $40,000  I'  >n  inter© 

ing-sewer  bonds.     Authority.  Sections  2835,  _>-,:;t;  and  Js:;7 
of    the    Revised    Statutes.     Denomination    $1,000.     Date 
March  1  1907.     Interest  semi  annually  at  the  offia 
City   Treasurer      Maturity   $10,000  each   -ix   months  from 
March  1  1925  to  Sept.  1  1926  inclusive.  d  check  for 

5%  of  the  bonds  is  required. 

Stephens  County  (P.  O.  Toccoa  ,  Ga. — Bond  Sale. — The 
$40,000  court-house  and  the  $10,000  jail  5%  1-25-yi 
(serial)  bonds  mentioned  in  V.  84,  p.  121  .  have  been  sold  at 
private  sale  to  Spitzer  &  Co.  of  Toledo  at  103 — a  basis  of 
about  4.689%.  Denomination  81,000.  Date  May  1  1907. 
Interest  annual. 

Steubenville,  Ohio. — No  Bond,  to  Be  Issued. — The  City 
Auditor  writes  lis  that  the  report  that  this  city  is  considering 
the  issuance  of  $75,000  sewer  bonds  is  incorrect . 

Summit,  Union  County,  N.  J. — Bonds  Proposed. — Ordi- 
nances are  before  the  Common  Council  pi'oviding  for  the 
issuance  of  $6,500  sewer  and  sll  .000  improvement  bonds. 

Sutton,  Braxton  County,  W.  Va. — Bond  Sale. — On  Feb.  1 
the  $18,000  5%  10-30-year  (optional)  coupon  paving  and 
sewer  bonds,  described  in  V.  84,  p.  236,  were  awarded  to 
S.  A.  Kean  of  Chicago  at  101  and  accrued  interest.  Follow- 
in";  are  the  bids: 


S.  A.  Kean,  Chicago J18,180'W.  J.  Hayes  &  Sons,  Cleve..$:6, 000 

John  Nuveen  &  Co.,  Chicago.   18,000| 

Sweetwater,    Monroe    County,    Tenn.  -Bond   Offering.— 
Proposals  will  be  received  until  7  p.  m.,  April  J,  by  S.  T. 
Jones,    Mayor,   for   $30,000    water  and   $10,000  street    " 
bonds,     [nt  ual.     Maturity  30  years.    A  cer- 

tified  check  for  $500  is  required. 

Troy  School  District  No.  31,  Latah  County,  Idaho.—  Bond 
Sale   ■  On  March  6  $2,300  5< .    10-  refund- 

bonds  were  dispo»  d  of  to  1       :  ho  at  par.   In- 

mi-annual. 

Trumbull  County  (Ohio;  Road  District  No.  l.—Bond^aTe. 

On   March  9  the  $74,000  upon  improvement  bonds 

Of   which    w;i  ..   in   V.   84,   p.   411,  wi 

stated,  to  MacDonald,  McCoy  &  Co.  of  Chi- 

Tucson,  Pima  County,  Ariz.—B,,  —The  Corn- 

Council    has   called   an   election   for   March    14    (time 
I  from   March  llj  to  vote  on  the  question  of  issuing 
0,000  water-improvement,  $25,000  fire  and  $15,000  city- 
hall  bonds,  at  not  exceeding  l'-',       interest  payable  semi- 
annually.     Maturity  50  years. 

University  Place,  Lancaster  County,  Neb.  nnif. 

-Proposals  will  be  received  until  7  p.  m.  March  2?,  by  R.  E. 
Shelley,  '  !ity  Clerk,  for  the  $5,000  5%  water-extension  bo 

id  on  Jan.  9.  Authority  Section  132  of  Chapter  14, 
Article  1,  of  the  Annotated  Statutes  for  1905.  Denomina- 
tion $500.  Interest  annually  at  the  Nebraska  Fiscal  Agency 
in  New  York  City.  .Maturity  twenty  years,  subject  to  call 
after  ten  years.     Certified  cluck  for  $200  is  required. 

Walla  Walla,  Wash. — Bids  Rejected. — All  bids  rec 
March  12  for  the  *  100 ,000  5%  20-year  gold  city-hall  and  fire- 
station  bonds  described  in  V.  84,  p.  530,  were  rejected. 

Washington  Heights  (Tex.),  School  District. — Bond  Sale. 
— An  issue  of  $5,000  5r;  bonds  of  this  district  has  been  pur- 
chased  by  the  State  School  Fund  on  a  4% basis. 

Watertown,  Jefferson  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  .March  19  by  Frank 
Walts.  City  Treasurer,  for  th<    !  gistered  fire-de- 


NEW  LOANS. 


^33,000 


City  of  Mount  Vernon,  N  Y , 

SCHOOL  TAX  RELIEF  BONDS 

The  Common  Council  of  the  City  of  Mount 
Vernon  will  at  its  Chambers  in  the  Lucas  Build- 
ing, Depot  Place,  on  the  19TH  DAY  OF  MARCH 
1907,  at  8  o'clock  P.  M.,  receive  sealed  proposals 
for  the  purchase  of  Thirty-three  (33)  School  Tax 
Relief  Bonds  of  said  city,  numbered  consecutively 
as  issued  from  Three  hundred  and  ninety-seven 
(397)  to  Four  hundred  and  twenty-nine  inclusive, 
and  that  the  said  Thirty-three  (33)  bonds  will  be 
sold  to  the  highest  bidder  at  a  public  sale  to  be 
held  at  said  time  and  place. 

These  are  a  series  of  bonds  which  are  authorized 
to  be  issued  under  and  pursuant  to  Section  229 
of  Chapter  182  of  the  Laws  of  1892  as  amended 
In  1895.  Each  bond  will  be  for  the  principal  sum 
of  One  thousand  ($1,000)  Dollars  and  will  bear 
Interest  at  the  rate  of  Five  per  centum,  payable 
semi-annually  at  the  office  of  the  City  Treasurer 
of  the  City  of  Mount  Vernon.  They  will  be  dated 
March  1st  1907,  and  payable  on  the  First  day 
of  March  1910.  The  bonds  will  be  delivered  to 
the  purchaser  on  or  before  the  26th  dav  of  March 
1907.  Each  bid  for  the  School  Tax  Relief  Bonds 
must  be  accompanied  by  a  certified  check  for 
One  Thousand  ($1,000)  Dollars,  as  security  for 
the  performance  of  the  bid  if  accepted. 

That  said  Common  Council  will  at  said  time 
open  such  proposals  as  may  be  received  and  accept 
the  highest  thereof  if  it  deem  it  for  the  best 
interest  of  the  City  so  to  do,  but  reserves  the  right 
to  reject  any  or  all  proposals  should  it  deem  it 
advisable. 

Bonds  will  be  engraved  under  the  supervision 
of  and  certified  as  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Company,  and 
their  legality  approved  by  J.  H.  Caldwell,  Esq., 
of  New  York  City,  whose  opinion  as  to  legality 
will  be  furnished  to  the  purchaser. 

By  statute  the  bonds  cannot  be  sold  for  less 
than  par  and  accrued  interest. 

Dated  Mount  Vernon,  N.  Y.,  Feb.  19th.  1907. 
A.  W.  REYNOLDS,       EDWARD  F.  BRUSH, 

City  Clerk.  Mayor. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Prank  W.  Rolllni) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H  ROLLINS  &  SONS,  21  Milk 
St.,  Boston. 


C.  B.  VAN    NOSTRAND, 

36  WALL.  STREET, 

investment  Securities 


NEWJUSANS. 

^60,000 

City  of  Mount  Vernon,  N.Y., 

TAX  RELIEF  BONDS 

The  Common  Council  of  the  City  of  Mount 
Vernon  will  at  Its  chambers,  in  the  Lucas  Build- 
ing, Depot  Place,  on  the  19TH  DAY  OF  MARCH 
1907,  at  8  o'clock  P.  M.,  receive  sealed  proposals 
for  the  purchase  of  Sixty  (60)  Tax  Relief  Bonds 
of  said  Citv,  numbered  consecutively  as  issued 
from  No.  1066  to  1125,  both  inclusive,  and 
that  the  said  Sixty  (60)  Bonds  will  be  sold  to 
the  highest  bidder  at  a  public  sale  to  be  held 
at  said  time  and  place  at  not  less  than  par  value 
thereof  with  accrued  interest. 

These  are  a  series  of  bonds  which  are  authorized 
to  be  issued  under  and  pursuant  to  Section  142 
of  Chapter  182  of  the  Laws  of  1892.  Each  bond 
wiU  be  for  the  principal  sum  of  ONE  THOUSAND 
DOLLARS  and  will  bear  interest  at  the  rate  of 
Five  per  cent  per  annum,  payable  semi-annually 
at  the  office  of  the  City  Treasurer  in  the  City  of 
Mount  Vernon;  they  will  be  dated  March  1st  1907  I 
and  payable  on  the  1st  day  of  March  1910. 

The  bonds  will  be  delivered  to  the  purchaser  on 
or  before  the  26th  dav  of  March  1907. 

Each  bid  for  the  TAX  RELIEF  BONDS 
must  be  accompanied  by  a  certified  check  for 
ONE  THOUSAND  ($1,0001  Dollars,  payable  to 
the  City  of  Mount  Vernon  as  security  for  the 
performance  of  bid  if  accepted. 

The  said  Common  Council  will  at  said  time 
open  such  proposals  as  may  be  received  and  accept 
the  highest  thereof  if  it  deem  it  for  the  best 
interest  of  the  City  so  to  do,  but  it  reserves  tin- 
right  to  reject  any  or  all  proposals  should  it  deem 
it  advisable. 

Bonds  will  be  engraved  under  the  supervision 
of  and  certified  as  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Company, 
and  their  legality  approved  by  J.  H.  Caldwell, 
Esq..  of  New  York  City,  whose  opinion  as  to 
legality  will  be  furnished  to  the  purchaser. 

By  statute  the  bonds  cannot  be  sold  for  less 
than  par  and  accrued  interest. 

Dated  Mount  Vernon.  N.  Y.,  Feb.  19th.  1907. 
A.  W.  REYNOLDS,       EDWARD  F.  BRUSH. 

City  Clerk.  Mayor. 


Specialists  iniNew  Jersey  Securities. 

EISELE  &  KlNC, 
BANKERS,   v 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  757-759  Broad  St. 

N.T.  and  Philadelphia.  NEWAEK. 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  steei-D  ate  borders,  or  itb  "•graphed,  or  part- 
ly printed  from  type.     If  the  latter,  then  can  be 

DELIVERED   INFEW  DAYS 

Certificates  engraved  In  best  manner,  or  Dartly 

lithoaraDDert  and  partly  printed 

ALBERT  B.  KLNG  &  CO.,  206  Broadway,  N.  Y. 


r^NAMLOAj^. 

Sioo,ooo 

City  of  St.  Paul,  Minnesota, 

30  Years  •  4% 
Fort  Smelling  Bridge  Bonds. 

City  Comptroller's  Office, 

St.  Paul,  March  1.  1907. 

SEALED  PROPOSALS 
will  be  received  at  the  office  of  the  City  Comp- 
troller by  the  Sinking  Fund  Committee  until  12 
o'clock,  noon,  on  March  20.  1907,  and  opened  at 
that  time, for  the  purchase  of  5100,000  00  of  bonds 
of  the  City  of  St.  Paul,  Minnesota,  the  proceeds 
of  which  are  to  be  used  for  the  purpose  of  aiding 
in  defraying  the  expenses  of  constructing  a  bridge 
across  the  Mississippi  River  leading  to  the  Fort 
Snelling  Military  Reservation.  These  bonds  are 
to  be  issued  pursuant  to  Ordinance  No.  2606. 
passed  by  the  Common  Council  and  approved 
July  23rd.  1906,  authorized  by  Chapter  293  of 
the  Laws  of  Minnesota  for  the  year  1905,  approved 
April  19,  1905.  Bonds  to  be  in  denomination  of 
$1,000  00  ?a  eh  .with  coupons  attached,  and  bear- 
ing date  of  March  1st,  1907.  and  maturing  on 
February  28th.  1937.  They  bear  interest  at  the 
rate  of  four  (4%)  per  cent  per  annum,  payable 
semi-annually,  interest  and  principal  payable  at 
the  Financial  Agency  of  the  City  of  St.  Paul  in 
New  York  City.  Bonds  to  be  delivered  at  the 
Comptroller's  office  in  St.  Paul.  A  certified 
check,  payable  to  the  City  Treasurer  of  the  City 
of  St.  Paul,  for  two  (2%)  per  cent  of  the  par 
value  of  the  bonds  bid  for  must  accompany  each 
bid  that  will  be  considered.  Bids  will  be  re- 
ceived for  all  or  any  part  of  the  lot.  The  Com- 
mittee reserves  the  right  to  reject  any  and  all 
bids. 

Proposals    to    be    marked    "Bins    for    Bridge 
Bonds,"  and  addressed  to 

LCUIS  BETZ.  City  Comptroller. 


H.  W.  NOBLE  &  COMPANY. 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


ERVIN    &    COMPANY, 

BANKERS, 

„      .       (,  New  York  Stock  Exchange, 

(Philadelphia  Stock  Exchange. 

BOND§      FOR      INVESTMENT- 


'S Exchange  Place, 
New  York 


Drexsl  Building, 
Philadelphia. 


M  LB,  16  l'.H>7.; 
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partment-building  bonds  mentioned  in  V.  84,  p.  530. 
Domination    $5,000.     I»;it<'    April    1    l«»i>7.     Interest    semi- 
annually at  the  office  of  City  Treasurer.     Maturity  April   I 
n»:;7.     Certified  oheck  for  SI  ,000,  payable  to  City  Treasu 
[uired. 
Watsonville  School  District   (P.  0.  Watsonville),   Santa 
Cruz  County,  Cal.     Bond  Elect  \n  election  will  be  held 

March  22  to  vote  on   the  question  of  issuing  $30,000 
3chool  bonds.     Rial  urity  ten  yeai 

Waxahachie,  Ellis  County,  Tex.     Bond  Salt        Phi 
has  awarded  $4,000  ■">' ,    water-works  bonds  to   th(     3 
School  Fund 

Westerville,    Franklin    County,    Ohic 

jals  will  in-  received  until    12  m.   April   15  by   C.   IV 
Sprague,  Village  Clerk,  1,000   l'-/,  electric-light-pli 

ds.     Denomination  •         Vpril  1  1907.     Lntei 

i-annual.     Maturity  Sept.   l    1926.     Accrued  int< 
be   paid  by    purchaser.     Certified   check  for  5°P,    of  bonds 
to  the  Village  Treasurer,  is  required, 

Westmoreland   County    (P.   O.    Greensburg) ,    Pa.     Bond 
■     March  11  the  $1,000,000  4%  coupon  court-h< 
bon  'i  March  7  wore  awarded  to  Newburger,  B 

derson  &   !  iladelphia  al   101.127  and  interest  for 

tax-exempt   bonds.     For  description  of  these  securities 
V.  84,  p.   170. 

Wildwood,  Cape  May  County,  N.  J. — Bonds  Defect1. 

a  held  in  this  city  on  March  1  resulted  in  the  de- 
■  of  the  £115,000  bonds  for  various 

imp; 

Wilkes-Ea.rre,   Luzerne  County,   Pa. — Bonds  Pro,. 
There  is  talk  among  the  City  Cou:  !500,000 

bonds  for  various  improv< 

Wynnewood,   Ind.  Ter.  Ob    March    10  the 

$8,000  5  |   20-year  coupon  water-works  bonds  a  descrip 
rhich  v.  i  in  V.  84,  p.  412,  were  awarded  to  \\  i 

a:  McMal  on  of  Oklahoma  City. 

Willou?hby,  Lake  County,  Ohio. — Bond  Offering.— Pro- 
posals will  be  received  until  12  m.  April  1  by  C.  C.  Jenkins, 
Village  Clerk,  for  the  following  bonds: 


■  I  ;  i  rie  street  imi 

U25.     Matuntj    one  bom 
i  L008  to  Sept.  l  1017  Inclui 
2.00  Erie  Street  Improvement  bonds  .\ 

nation   $.">oo.      \i  .in-   bond 

March  l  lino  to  Sept    !  mil  Incl  i 


The  above  bonde  are  dated  Man  h  I   I 
annual. 

/;  ■       s  o,,  March  1 1 

sewer  bonds  described  in  \  .  v-  I 

to    II  Miller   &   Co     Of  Cli 

I  ollowing  are  t he  bit 

den, Miller  &Co.,  01e\    »26,3  >  I  00 

.[    &  1 1  Oo  .  Tol  - 
worth  ,Cle 

Otis  ,\     [ou    i,  Cli  ve 

1 1  i 'nist  Co. .  Ole 
ood  &  Haj  ex,  Cln 
Vat.  i! I;..  Colum. 


I 


26,  187  50 
20,486 

26,  181   "ii    !      I  .   i  .. 
28    i, 8  00    l 

■ 
26,439  00  iS.  A 


- 

Wyoming,    Hamilton    County,    Ohic 
March  9  the  $3,772  5%  l-10-year  (si  rial)  cou] 
Avenue  impro^  i  L906 

end  described  in  V.  84,  p.  17  1. 
Hank  of  Somerset .  Ohio,  al    104.181 

Following  are  t  be  bids: 

Somerset  Bank,  Somerset     $3,929  71 

ongood  &  Mayer,  Cln       3,912  50  i  -eland. .  3,8."- 

\at.  HI;.,  ElmwoodPl  3,904  50 

Youngstown,    Ohio.     Bond   0  ill  be 

ived  until  2  p.  in.  April  8  by  Win.  I  idi- 

or  the  following  bonds: 

S40.i  .  est  Federal  Street  wldi  S4.000  yt.. 

i  let.   1   from   1908  to   1917  Ind  I 
2,100  5%  Broadway  Extension  bonds.      Mal  ui  ity  $700  yearly  on  Oct.  1 

,m  L908  to  1910  Incluslvt  . 
3,9455%  Oak,  Watt   and   Haven    \  Maturity  $78'.) 

yearly  on  Oct.  1  from  1908  to  L912  inclusive. 

rhe   above  bonds  will  be  dated   April    15   1907.      Into 
semi-annually  at    the   office   of   the   Cifr     !  Bids 

must  be  made  for  each  block  of  bond-,  separa  i  ly  and  mi 
be  accompanied  by  a  certified  check  for  2%  of  the  bonds  bid 
for,  payable  to  the  City  Auditor.     Purchasers  must  be  pre- 
pared to  take  the  bonds  not  later  than  April  15,  the  money 
to  be  delivered  at  one  of  the  banks  in  Yoi  ■  the 

(  it  v  Treasurer's  office. 


NEW  LOANS. 


#130,000 

City  of  Beaumont,   Texas, 

5%  BONDS 

Scaled  bids  will  be  received  by  the  CItv  Council 
of  the  CItv  of  Beaumont.  Texas,  from  FEBRU- 
ARY 1ST,  1907,  to  APRIL  2ND,  1907.  at 
9  a.  m..  for  the  purchase  of  all,  or  any  part,  of 
$130,000  bonds,  as  follows,  to  wit:  S75.000 
Sewerage  Bonds,  $25,000  School-House  Build- 
ing Bonds.  5."). oot)  School-House  Repair  Bonds, 
(25,000  Pavine  Bonds,  all  of  said  bonds  being 
of  the  denomination  of  Si. 000  each,  dated 
December  l*t.  1906.  maturing  December  1st, 
1946.  subject  to  the  right  of  the  City  to  redeem 
all.  or  any  part,  of  said  bonds  at  any  time  after 
twenty  years  from  the  date  thereof,  at  par  and 
accrued  Interest,  and  bearing  Interest  at  the  rate 
of  rive  per  cent  per  annum,  payable  semi-annually 
on  the  1st  day  of  June  and  1st  day  of  December 
of  each  year.  The  principal  and  interest  are 
payable  In  lawful  money  of  the  United  States  of 
America,  at  the  office  of  the  Citv  Treasurer. 
Beaumont.  Texas,  or  at  the  Park  Bank  &  Trust 
Co..  of  Beaumont,  Texas  or  at  The  Hanover 
National  Bank  of  New  York  City,  N.  Y.,  at 
the  option  of  the  holder 

Each  bid  must  be  made  on  blank  form  fur- 
nished by  the  City  and  must  be  accompanied 
by  a  duly  certified  cheek  on  one  of  the  banks 
of  the  City  of  Beaumont  for  two  (2)  per  cent 
of  the  par  value  of  the  bonds  bid  for.  The  bid 
should  be  In  a  sealed  envelope  marked  "Bids 
for  City  Bonds,"  and  addressed  to  J  G.  Sutton, 
City  Secretary,  Beaumont,  Texas. 

The  bids  to  be  considered  must  be  filed  by  him 
by  or  before  Tuesday.  April  2nd,  1907.  9  a.  m. 
The  right  Is  reserved  by  the  City  to  reject  any 
and  all  bids. 

J.  G.  SUTTON. 
City  Secretary  of  Beaumont.  Texas. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 


EVERY  WEDNESDAY. 

Offlm     No.     66      WILLIAn      NXREBT 
Cormr   Pin*  Hcrcwt. 

MUNICIPAL  ANO  RAILROAD 
BONDS. 

LJBT   ON   APPLICATION. 

SEASONG00D  &  MAYER 

HLercantllA  Library  Hnlldlng, 
CINCINNATI. 


NEW  LOANS. 


^18,000 
BAT^WIA,  IV.  Y., 

SCHOOL    BONDS 

Batavla,   N.    Y.,   March   12th,   1007. 
Sealed  bids  will  bi  d  for  S18.000  Prinze 

Avenue  registered  School  Bonds  bearing  4  per 
cent  interest,  dated  January  1st.  1907,  interest 
payable  January  and  July  1st,  principal  payable 
$1,000  January  1st,  1908,  and  $1,000  annually 
thereafter.  Denomination  51,000.  Each  bid 
must  be  accompanied  by  a  certified  check  for 
5  per  cent  of  the  bid.  The  Board  of  Education 
reserves  the  right  to  reject  any  and  all  bids. 
Bids  to  be  marked  "Proposal  of  Bonds"  and  to  be 
filed  with  Albert  J.  Squires,  Clerk  of  the  Board 
of  Education  of  Batavla,  New  York,  on  or  before 
APRIL  6TH,  1007,  at  7:30  P.  M.  Bonds  to  be 
delivered  May  1st,  1907.  For  further  Informa- 
tion address 

ALBERT  J.  SQUIRES, 

Q  Clerk  of  the   Board  of  Education, 

Batavla,  N.  Y. 
Batavla.  N.  Y.,  March  12th,  1907. 


Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and    Iligh-Grade    Public    Service 
Securities 

Correspondence  Solicited 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  State   Street, 
BOSTON. 


Mac  Donald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

181  La  Salle  Street,  Chicago. 


INVESTMENTS. 
INVESTMENT  BONDS 

Lists  upon  request. 

Denison  &  Farnsworth, 

BOSTON 
CLEVELAND  and  PHILADELPHIA. 


1860 


1907 


The  United  States   Life 
Insurance  Co. 

IN  THE   CITY  OF  NEW  Y0EX 
Issues  Qauranteed  Contracts. 


JOHN  P.  MUNN,  M.D.,  President. 


Finance  Committee 

JAMES  R.  PLUM ....Leather 

CLARENCE  H.  KELSEY.  Pres.  Title  Guar.  4  Tr.  Oo. 
WM.  H.   PORTER.. .Pre*.   Chemical   National   Bank 


Good  men,  whether  experienced  In  life  Insurance 
or  not,  may  make  direct  contracts  with  this  Com- 
pany, for  a  limited  territory  If  desired, and  secure 
for  themselves.  In  addition  to  tirst  year's  commis- 
sion, a  renewal  Interest  Insuring  an  Income  for  the 
future.  Address  the  Company  at  Its  Home  Olflce . 
No.  277  Broadway.  New  York  City 


NOW    READY. 
HAND-BOOK 


OK 


Railroad  Securities 

(Issued  Beml-  Annually  by  the  Publishers  of  the 
Commercial  &  Financial  Cukoniclb.) 


JANUARY   EDITION. 


TEltUH 

Price  •»  Slnale  Copl»>»,       - 

To  Subscriber*  ol  the  riiroiiiclr. 


81  OU 
73 


To  Hankers  an  I  .  In  quautltlos. 

with  their  cards  lettered  In  tiiu  on  the 
cover,  ut  special  rates. 

Commercial  &  Financial  Chronicle, 

Pine  Street,  cor.  Poarl  8t»0<it,  New  York 


T«V 


ti.52 


THE  CHRONICLE. 
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gxtmntml 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22<1,  1!(07. 

In    onj  "  mlty  toM/j  tfte  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 
on  the  aist  of  December,  1906. 

Premiums  on  M  Isks  from  1st  .Tanuarv.  1908,  to  3lBt  December,  1906 $3,190,241  67 

mlums  "ii  Pollcle    aoi   marked  ofl  1st  January,  1906... 582,191  98 


$3,081,714  32 


Total  Marine  Premiums $3,772,433  ec 

Premiums  marked  off  from   1st  January,  lOOfi,  to  31st  December,  1906. 

Interest  rei  1 year $356,457  98 

Rent,  less  Ta--;  1  ■        <      I   spenses. 125,50185       $481,950  83 

losses  paid  during  the  year  which  were  estimated  In  190S 

and  previi  .    $309,817  14 

Losses  occurred,  estimated  and  paid  In  1906 1,009,224  32   $1,319,041  46 


Salvages $107,176  57 

Re-insurances    150,190  74 


257,367  31 
$1,061,674  15 


■    irns  of  Premiums.    .. $62,41111 

Expenses,  Including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,  etc $344 ,098  27 

The  Company,  has  the  following  Assets,  viz.: 
United  States  and  State  of  New  York  Stock-,  City,  Bank  and  other  Securities. $5,697,108  00 


Special  deposits  in  Banks  and  Trust  Companies. 
Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place- 
Other  Real  Estate  and  claims  due  the  Company 


.$4,299,000  OO 
75,000  00 


Premium  notes  and  Bills  Receivable 

Cash  In    hands  9f  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

countries 

Cash  in  bank 

Aggregating 


700,966  67 

4,374,000  00 

1,191,974  88 

271,142  54 
562,631  63 


Si: 


797,823  72 


A  dividend  of  Six  oer  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  tlie 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  nest. 

The  outst  Mi  i  he  issue  of  1901  will  be  redeemed  and  paid  to  the  holders  thereof, 

cr  their  legal  repres    1    1   h  m  and  after  Tuesday  the  fifth  of  February  next,  from  which   dati 

erest  1  ■[  'h    •vrtilicates  to  be  produced  at  the  time  of  payment,  and   canceled 

of  Voriy  Der  ed  on  the  net  earned  premiums  of  the  Company  for 

ending  31st  <;.  for  which,  upon  application,  certificates  will  be  issued  on  and 

•  Tuesday  the  seventh  of   Hay  next. 

By   order  of    the   Board, 

C.    STANTON  FLOYD-JONES.   Secretary. 


GUST  A  V  AMSINC  K 

FRANCIS   M.    BA<  ( 
JOHN   N.    BEACH. 
WILLIAM   B.    BOLTL';  I 
VERNON   H.   BRO  V  \, 
WALDRON   P.    BROWN 
JOSEPH   H.  CHAPMAN 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE. 
CORNELIUS  ELDERT, 
RICHARD  H.   EWART 


TRUSTEES. 
HERBERT  L.   GRIGGS. 
CLEMENT  A.    GRISCOM, 
ANSON   W.    HARD, 
MORRIS   K.   JESTJP, 
LEWIS  CASS  LEDYARD, 
FRANCIS   H.    LEGGETT, 
CHARLES  D.   LEVERICH, 
LEA.NDER  N.   LOVELL, 
GEORGE   H.   MACY. 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS    F.    PALMER, 
HENRY   PARISH. 
DALLAS   B.   PRATT. 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.  RIKER. 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM  A.   STREET. 


A.   A.   RAVEN,  President. 
CORNELIUS  ELDERT.   Vice-President. 
JAMES  L.    LIVINGSTON,   2d  Vice-President. 
SANFORD   E.   COBB,  3d  Vice-President. 
CHARLES  E.   FAY,  4th  Vice-President. 


AS   A 


VESTMENT 


There's  nothing  more  safe,  more  sure,  more  profitable — in  the  telephone 
business — than  the  securities  of  an  Independent  telephone  company  operating 
our  AUTOMATIC  TELEPHONE  SYSTEM— 

BECAUSE  it  gives  more  service,  better  service,  prompter  service,  more  accurate 
service,  thou  a  manual  system  (and  also  an  absolutely  secret  service ,  which 
no  manual  system  can  give),  and 

BECAUSE  it  costs  less  to  operate ,  less  to  maintain, less  to  enlarge  than  a  manual 
system,  or 

TO  SUM  IT  ALL  UP.  the  AUTOMATIC  TELEPHONE  SYSTEM  produces  a 
better  telephone  service,  commanding  a  higher  price,  at  less  cost  than  in- 
ferior service  can  be  produced  for  by  a  manual  system . 

THAT  IS  THE  REASON  WHY  the  AUTOMATIC  TELEPHONE  SYSTEM 
makes  the  securities  of  the  company  using  it  safe,  stable  and  profitable, 
and  why  it  has  been  adopted  by  the  Independent  telephone  companies  in 
the  following  cities: 


Aberdeen,  S.  D 
Akron,  Ohio. 
AUentown,  Pa, 
Auburn,  Me. 
Auburn,  N.  Y. 
Battle  Creek.  Mich. 
Beaver  Falls,  Pa. 
Bellingham,  Wast 
Butte,  Mont. 
Cadillac,  Mich. 
Champaign,  111. 
Chicago,  III. 
Cleburne,  Texas. 
Columbus,  G;i. 
Columbus,  Ohio, 
Dayton,  Ohio 
Denver,  Colo. 


El  Paso,  Texas. 
Emaus,  Pa. 
Fall  River,  Mass. 
Grand  Rapids   Mich. 
Hastings.  Nebr. 
Havana,  Cuba. 
Hazleton,  Pa. 
Holland,  Mich. 
Hopkinsville,  Ky. 
Jonesboro,  Ark. 
Lake  Benton,  Minn. 
Lewiston,  Me. 
Lincoln,  Nebr. 
Los  Angeles,  Cal. 
Manchester,  Iowa. 
Marianao.  Cuba. 
Marion,  Ind. 


Med  ford,  Wis. 
Miamisburg,  Ohio. 
Mt.  Olive,  111. 
New  Bedford,  Mass. 
Oakland.  Cal. 
Ocean  Park,  Cal. 
Omaha,  Nebr. 
Pentwater,  Mich. 
Portland,  Me. 
Portland,  Ore. 
Princeton.  N.  J. 
Richmond,  Ind. 
Riverside,  Cal. 
Rochester,  Pa. 
Rushville,  Ind. 
San  Diego,  Cal. 
San  Francisco,  Cal. 


Santa  Monica,  Cal. 
Saskatoon,  Sask..  Can. 
Sioux  City.  Iowa. 
South  Bend,  Ind. 
Spokane.  Wash. 
Springfield.  Mo. 
St.  Mary's,  Ohio. 
Tacoma,  Wash. 
Toronto.  Junction.  Can. 
Traverse  City,  Mich. 
Urbana,  Illinois. 
Van  Wert,'  Ohio. 
Walla  Walla,  Wash. 
Wausau,  Wis. 
Westerly,  R.  I. 
Wilmington,  Del. 
Woodstock,  N.  B.,  Can. 


AUTOMATIC  ELECTRIC  CO., 


Van  Surer  and  Morgan  Streets 


CHICAGO,  U.S.A. 


THE    SOUTH. 

Property   and   Investments   of  every 
Kind  in  all  Southern  States. 

METROPOLITAN  INVESTMENT  CO., 

GEO.  B.  EDWARDS,  President.  Charleston.  S.  C. 


Atlantic  Mutual  Insurance  Company  Scrip 
of  All  Years  Bought  and  Sold. 


JOHN  M.GILLESPIE, 

Boom  No.  518  Atlantic  Building, 
49-51  Wall  Street.  NEW   YOKK, 


^financial. 


Casutrapllua8nd$  1 1,000,000 

Title  guarantee 

andTRUST  COMPANY 

176  Broadway,  New   Yort<. 

175  Remsen  Street,  Brooklyn. 

198    Montague  Street,    Brooklyn    Banking    Dept. 

Examines  &  guarantees  Real  Estate  Titles, 

Loans  Money  on  Bond  and  Mortgage. 

Ettrnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  to  check,  allowing 

Interest. 

Does  all  Trust  Company  Easiness. 

FINANCE   COMMITTEE. 
In  Charge  of  Banking  Interests. 
EDWARD  T.   BEDFORD. 

CLARENCE  H.  KELSEY. 
EDGAR  L.  MARSTO.V. 

WILLIAM  H.   NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.   PEABODY. 
JACOB  H.  SCHIFF. 
JAMES  SPEYER. 

EDWARD  O.  STANLEY 


CLARENCE  H.  KELSEY,  President. 

FRANK  BAILEY,  Vice  President. 

EDWARD  O.  STANLEY,  Second  Vice  President. 

Manager  Banking  Department. 

CLINTON  D.  BURDICK,  Third  Vice  President. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK    L.   SNIFFEN     Manager   Brooklyn    Banking 
Department. 


William  R  Compton 
Bond   &   Mortgage  Co. 

MACON.  MISSOURI. 

(Established  In  1S89) 

MISSOURI  MUNICIPAL  BONDS— 
School,  City,  County  and  Drainage 
Our    list    gives    a    wide    selection    of 

many  attractive  issues  in  sizes  of 

$2,000  to  8100,000. 
Opinion    Chicago    counsel,    full    legal 

papers  furnished 
We  buy   direct  and  handle  nothing 

on  brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
New  York,   Chicago,   St.   Louis  and 

Kansas  City  references 

WILLIAM    R.    COMPTON,    President. 
4  Wardell  Building 


New  Orleans 

Real    Estate,  Mortgage  & 

Securities  Company 

213  CAMP  ST.,     -     NEW  ORLEANS,   LA. 


CAPITAL  PAID  IN,   $600,000 


Dealers  In 

Southern    Municipal     Securities 
and  Real  Estate  Loans 


The  South  to-day  presents  the  promise  0/ 
the  greatest  industrial  advancement 


^nfliujejers 


J.   G,   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place,    -    NEW  YORK 

Investigations  and   Reports  on  Electric 

Railway,    Uag,    El-oiric    Light,   and 

Power  Transmission   Properties 

for   Financial    Institutions 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electris 
Power  Plants  Financed,  Designed  and  Built. 

London  Correspondent: 

J.   G.    WHITE   A    CO.,    Limited, 

9  Cloak  Lane,  Cannon  St.,  E.  C. 

Canadian  Correspondents: 
CANADIAN  WHITE  CO.,  Limited, 

Montreal. 

Principal    Philippine  Office.   Manila,  P.  I. 


flnrmerria 


financial 

rnnicb 


INCLUDING 


Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 


State  and  City  Section  (semi- Amman* 
Street  Railway  Section  (Tluyla£f*' 
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For  One  War $10  00 
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European  Subscription  (including  postage) 13  110 

European  Subscription  six  months  (including  postage) 7  50 

Annual  Subscription  In  London  (Including  postage) £2  14s. 

Six  Months  Subscription  iu  London  (including  postage) xl  lis. 

.Subscription  includes  following  Supplements— 

B  *xk  avd  Quotation'  (monthly)  I  state  and  City  (semi-annually) 

Railway  and  Industrial  (.quarterly)  |  street  Kailway  (3  tunes  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agato  lines) $4  20 
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NEW  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
13,290,395,944,  against  S3,721 ,708,198  last  week  and 
$2,6b0,600,498  the  corresponding  week  last  year. 


flrnrlngs — Returns  by  Telegraph. 
Week  ending  March  23. 


New  York  . . 

Boston 

Philadelphia 
Baltin, 

B1    Louis 

Means 


n  cities   ,"i  (i 
Other  cities.  5  days 


Total  all  cities.  5  days. 
All  cities.  1  day 


Total  all  cities  for  week. 


1907. 


$1,781,344,347 

145,766,377 

130,615,155 

24.653.964 

202.076.593 

57.374,058 

16,891,421 


S2 ,358.721,915 
415.987,786 


$2,774,709  701 
515.680.243 


$3,290,395,944 


1906. 


81  387,904,611 

120.171  -'^7 

114,280.854 

20.697  ii7.' 

166.939.537 

46.054.331 

15  261.870 


$1,871  312,162 
340,000,781 


+  26.0 
+  22.3 


S2.221  312.943   I    +24.9 
439,287.555       +17.4 


500,498 


•  23.7 


1  he  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  thorn  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noun  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  March  16,  and  the  results  for  the  corresponding 
week  is  1906,  1906  and  1904  are  also  given.  Contrasted  with 
the  week  of  190G  the  total  for  the  whole  country  show-  a 
gain   of   28.0%.     Outside  of  New  York    the    in<  iver 

190C  is   16.1%. 


rhnrinqi  at 


York 

Philadelphia 

Pittsburgh 
Baltimore 
Buffalo 
Washington 
Albany 
• 

WilnniiK"in 

Wilki 

Bins  ham  ton 
'  ireensburg 

in 
II  irri-i,  .'.• 


Total  Middle. 


•  adhio  March  10. 


1907 

51  i  B  10  l.'i. 

I  11  7' 
,5.41 
31   117. 171 

-  i..i  inn 

>.  5 

::  HI 

i  ■»• 
I    17 
810  218 

l . I -.:,  <hki 

.'   721, 

■    0O0 

OOO 

Wi 
l.OMi    Hi, 


1900 


1  11.346.760 
17.073  825 
20  052  703 

6.681,  779 

77.209 

1  737.575 

i  :,' 

i  f 

I  281  219 
1.100  'Hi: 

No1  Included 


I'M)-, 


Hi,.' 


,637. 


in  92 

II  917 

I  70- 
I  291 
1   I  I 

1  0    . 


Ill    1X10 

201   ii: 


HI     ,  982 


11 


-  202 
4,139 

I  ooo 

I  I7> 
1  ,,-■, 
1  1121.402 


90  2,112.0.' 


Clearings  at-  - 


Week  ending  March  16. 


Huston 

Providence 

Hartford  .    

New  Haven 

Springfield 

Worcester 

Portland . 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Tot.  New  Knt'_ 

( iblcago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

(  iiluinhu- 

Toledo  . .  _ 

Peoria 

(irand  Rapids 

Dayton 

Evansville 

Springfield,  111  ._ 

Kalamazoo 

Lexington. 

Rockford   

Fort  Wayne 

Bloomington 

Youngstown 

Akron 

Quincy 

Canton 

Springfield.   Ohio 

South  Bend 

Decatur   

Mansfield   

Jacksonville,  111. 

Jackson 

Ann  Arbor 

Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle      .      . 

Portland 

Salt  Lake  City. 

Tacoma 

Spokane 

Helena   

Fargo | 

Sioux  Falls    .._ 

Oakland... 

San  Jose I 

Tutal  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

I  "  -  tfoines     . 

Sioux  City 

Wichita 

Davenport.. . 
Topeka  .. 
Colorado  Springs 
Cedar  Raplde 

Pueblo   

Fremont  . .    . 

Lincoln I 

Tot.  otb.West 

St.  Louis 

New  Orleans... 
Louisville  . . . 
Houston  . 

Galvesti 

Richmond 

Memphis 

Atlanta 
Nashville 
Savannah    . 

Fort  Worth 

Norfolk 
Hiniilnghiini 
Knoxvil 
Mobile 

Ailk",   ' 

cnarli 

noogn 
Jacksonville 
Little  Rock 
Mncon 

nolumbus,  i  .a 
Beaumont 
Wllmlnctot 

Southern 
Total  all  :', 

IdeK   Y      i 

Canada 
Montreal 
Toronto 
Winnipeg 
Ottawa 

■  i\  •  r 
Iliilin 

London 
victoi 

■•.II- 
'\ 

Edmonton 
Tab 


1907. 


182,049,001 
8  870,500 
4.342.133 
3,029,977 

2.100.000 

l  ,094  800 

1,708,291 

1,281,021 

000,355 

578.291 

492 .952 


1900. 


207  408,321 

256,101.455 

27,250,300 

16,801,957 

13,877,388 

11,154,639 

7,740.752 

5,348,100 

.-,  lino  sso 

2,985.363 

2,488,761 

2,167,419 

1,787,313 

919, 797 

1.001  102 

794.111 

870,021 

960337 

013. 552 

042.570 

045.000 

589.372 

575,785 

549.570 

493,910 

453.212 

344.058 

251. 391 

351.010 

133.053 


302,838.802 

49.767.294 

14,441,504 

10.872,833 

8,450.000 

5,883,348 

4,039,088 

5. 250,413 

921.490 

913.750 

1,07.950 

3.940.100 

400,000 


1 

158,277,384 

8.097.400 

3.497,854 

2,093,395 

1 ,970,989 

1,945,916 

1  004,433 

955,029 

732.979 

403.054 

434,092 

180,079,725 

204.586.813 

24.071.450 

14.190,717 

12.297,055 

9,369,875 

0,097.119 

5,107,300 

4.855.200 

3,847,635 

2,175.535 

1.970.503 

1.479,231 

919,544 

791,568 

743072 

691.700 

020,340 

579,10.8 

572.814 

544.000 

490.147 

(77.221 

392.192 

.(00.952 

367,435 

,i(IO. 70S 

294.079 

247.402 

140.902 


1905. 


152.910,051 

7.127.100 

3,203.081 

1,970,044 

l  ,480,892 

1,420,821 

1.072,320 

852,320 

584,988 

132.370 

370,303 


101.747.070 
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THE  FINANCIAL  SITUATION. 

The  material  recoveries  in  security  values  Friday 
and  Saturday  of  last  week,  after  the  fierce  break  of 
the  previous  Wednesday  and  Thursday,  encouraged  a 
hope  of  a  possibly  steady,  though  slow,  restoration  of 
confidence  the  current  week.  That  hope  was  a  mere 
hope,  and,  naturally  enough,  has  not  been  fully  satis- 
fied; with  Monday  an  unsettled,  nervous  state  returned, 
the  day's  market  at  closing  experiencing  a  wide  and 
very  considerable  decline,  though  not  losing  all  the 
gain  the  two  previous  days  had  recorded.  Tuesday 
the  market  was  likewise  greatly  mixed;  there  were  both 
losses  and  gains,  accompanied  with  more  rumors  of 
concealed  financial  weaknesses  in  brokerage  firms  than 
are  often  crowded  into  one  day.  Wednesday  there 
were  evidences  of  a  better  and  stronger  support  back 
of  values  after  reaching  a  certain  limit  in  the  decline, 
but  with  that  exception  affairs  followed  closely  the 
course  of  the  previous  day.  Somewhat  the  same  was 
true  of  Thursday.  Yesterday,  however,  liquidation 
became  once  more  a  decided  feature  theTmarket  rde- 
clining  generally  and  all  day  long,  closing  as  a  rule 
weak  at  the  lowest.  An  announcement  of  influence 
made  public  at  the  close  of  the  week  was  the  declared 
curtailment  by  the  Erie  Railroad  of  expenditures 
which  it  had  planned  amounting  to  over  $20,000,000. 

As  to  what  is  to  be  the  outcome  of  this  tangle,  and 
the  process  by  which  the  involvment  will  be|reached 
and  digested,  the  public  has  a  somewhat  confused  idea. 
Indeed,  the  most  serious  point  of  the  dilemma  is  that 
the  American  people  flatter  themselves  with  false 
hopes  and  a  total  misconception  of  the  seat  of  the  dis- 
organizing force  to  be  treated.  Its  centre  is  in  capital, 
the  tap  root  of  all  growth  in  enterprise,  whatever  be 
the  character  and  the  nature  of  the  undertaking  pro- 
posed. One  would  think  that  truth  would  have 
gotten  possession  of  all  minds  had  they  no  other 
evidence  than  the  recent  scramble  nature  gave  rise 
to  and  set  agoing  as  the  only  method  for  relief  await- 
ing the  carrying  trade;  hence  it  was  that  our  im- 
pecunious railroads  with  their  short-time  f  notes  in 
hand  made  the  whole  circuit  of  Europe  in  the'search 
for  temporary  loans — the  only  means  that  could 
carry  them  over  the  pressing  exigency.  That  move- 
ment told  the  whole  story  of  the  universality  of  the 
disease  and  its  great  depth  so  far  as  the  United  States 
was  concerned.  Like  the  silver  craze,  it  had  taken 
firm  hold  of  the  arteries  of  trade.  Were  the  disease 
simply  a  usual  case  of  over-exertion,  the  feverish- 
ness  might  not  unlikely  be  reduced  and  health  renewed 
through  moderate  blood-letting,  such  as  an  ordinary 
liquidation  provides.  Something  of  that  kind  present 
optimism  is  looking  for.  Relief  cannot  be  attained  in 
that  direction. 

The  public  is  misguided  b}^  those  who  exaggerate 
the  qualities  and  recuperative  force  of  America's 
industrial  system.  One  side  of  the  idea  is  sharply 
expressed  in  the  statement  "that  England  must  have 
our  cotton  but  even  Englishmen  themselves  can 
dispense  with  consols."  That  statement  is  based  on 
the  further  misconception  that  "after  we  have  pro- 
duced our  annual  billions  of  agricultural  wealth  we 
have  the  soil  left ,  and  we  are  enriched  by  our  exports 
in  a  sense  that  is  not  true  of  England,  whose  trade 
profits  are  on  a  narrower  margin  and  obtained  by  a 
more  exhausting  process."     Those  ideas  are  in  very 


Luge  part  born  of  10  and  11  cent  cotton;  they  would 
never  have  been  expressed,  and  still  less  found  favor 
anywhere  even  if  expressed,  during  the  long  number  of 
dreary  years  that  the  staple  ruled  at  6,  7  and  8 
cents  a  pound  (the  twelve  years  previous  to  1902), 
when  the  larger  body  of  planters  were  making  nothing 
out  of  their  crop  and  their  plantations  were  becoming 
year  by  year  less  productive. 

There  have  been  since  1902  what  we  may  call 
fortuitous  factors  connected  with  all  our  crop  raising. 
For  our  breadstuff's  the  farmers  have  been  getting 
large  crops  and  remunerative  prices;  but  besides 
that,  abnormal  additions  to  population  have  been 
received  in  those  sections  which  have  enabled  the 
older  settlers  to  sell  out  their  farms  at  a  large  profit 
and  go  further  west,  or,  where  their  holdings  were 
large,  sell  a  part  of  them  and  cultivate  the  rest.  As 
a  consequence  of  these  various  favoring  circum- 
stances— the  profitableness  of  the  large  crops  and 
high  prices  of  the  old  lands  at  a  time  when  buyers 
with  cash  in  their  pockets  were  becoming  more  and 
more  numerous — those  districts  were  flooded  with 
riches  beyond  precedent,  and  not  unlikely  far  beyond 
anything  that  will  be  experienced  during  the  average 
of  the  coming  five  or  ten  years.  Remember,  it  has 
not  been  crops  alone  that  have  made  the  picture  so 
glowing.  It  has  been  highly  fortuitous  circumstances 
attendant  upon  abnormally  large  crops  which  found 
a  ready  market  at  high  prices  in  Europe. 


The  notable  feature  of  our  foreign  trade  statement 
for  February  is  the  steady  expansion  of  imports  over 
the  same  month  of  the  preceding  year,  which  has  latterly 
been  in  greater  ratio  than  the  outflow,  leaving  the  bal- 
ance of  the  merchandise  trade  in  our  favor  for  each  period 
less  than  shown  a  yeax  ago.  Hence,  although  the 
aggregate  of  our  merchandise  exports  for  February 
this  year  was  $159,548,646,  which  contrasts  with 
$141,766,558  in  1906,  the  import  movement  was 
$123,185,209  in  February  against  $104,232,879  last 
year,  and  only  $68,833,941  in  1900. 

Another  peculiarity  of  this  trade  situation  is  that 
the  excesses  over  corresponding  periods,  as  exhibited 
in  the  detailed  returns  of  both  incoming  and  outgoing 
goods  for  recent  months,  arise  through  increases  not 
in  quantities  but  in  values  of  identical  classes  of  com- 
modities— manufactures  and  materials  for  manufac- 
ture. While  this  is  not  at  all  strange  as  regards  im- 
ports, it  is  quite  surprising  that  the  outward  move- 
ment of  foodstuff's  should  be  on  a  declining  scale,  con- 
sidering what  full  grain  crops  we  raised  in  1906.  Of 
course  this  is  in  some  measure  due  to  the  congestion 
which  has  prevailed  in  the  railroad  movement;  and 
yet  breadstuff's  shipments  have  been  largel}r  running 
behind  those  for  the  preceding  fiscal  year  each  month 
since  October,  and  it  is  worthy  of  note  that  the  grain 
showing  the  most  important  measure  of  decrease  is 
corn,  the  crop  showing  the  greatest  enlargement  in 
production  in  1906.  In  fact,  the  only  product  of  agri- 
culture (and  that  not  a  foodstuff)  moving  out  more 
freely  this  year  than  last  is  cotton,  which  records  an 
increase  of  19^>  million  dollars  for  Februar}-  and  a 
gain  of  62%   million  dollars  for  the  eight  months. 

Were  it  not  for  this  increased  movement  of  cotton, 
our  exports  of  principal  products — i.  e.,  breadstuff's, 
provisions,  cotton  and  petroleum — would  have  aggre- 
gated 7  million  dollars  less  in  February  1907  than  in 
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1900.  Hut  there  is  likely  soon  to  be  a  check  to  this 
increased  cotton  movement.  Cotton  has  gone  abroad 
with  unprecedented  rapidity  thus  far  this  season,  the 
excess  exports  to  date  having  been  approximately  l  ;, 
million  bales,  whereas  foreign  spinners  are  estimated 
as  requiring  not  over  half  a  million  hales  more  than 
last  year  from  the  United  State-.  With  cotton  ship- 
ments, therefore,  comparing  unfavorably  with  1906, 
ami  imports  continuing  full,  a  loss  satisfactory  con- 
dition oi  our  foreign  trade  is  an  imminent  possibility 
unless  breadstufifs  move  out  with  much  greater  ft 
dom. 


The     final     report     on    cotton      ginning    for    the 
pres  mi    was    issued    by      the      Census      Bu- 

reau on  Wednesday.  The  report,  which  in  effect 
purp  »rts  to  cov  ~r  the  actual  yield  from  the  planting  of 
1906,  make-  the  production  13,290,677  running  or 
ndard  bales,  the  total  including  an  item  of  155,704 
hales  yet  to  he  dune  1.  as  well  as  321,160  bales  linters 
from  cotton-seed  oil  mills.  This  total  agrees  much 
more    closely    with    average    opinion    than    di 

ip  estimate  ^i  the  Department  of  Agriculture.  bu1 
is  nevertheless  likely  to  he  exceeded  when  final  - 

re   compiled.     Accepting,    however,   the   above 
;1  as  approximately  correct,  it  seems  to  establish 
two  important   contentions.     The  first  that  the  Gov- 
iment's  total  of  acreage  is  much  too  low,  and 
ond  that,  for  this  season  at  least,  there  will  be  no 
an  cotton. 
tording     to     Mr.   Ellison,   who   is  looked    upon 
authority    on    the    subject,      the     world     needs 
12,371,000    hale-    of    American    cotton  to  meet   con- 
sumptive     requirements      this      season,       or       full 

han  the  growth  indicated  by  the 
:     uld  he  find  it  necessary  to  again  mod- 
tely  in  estimate  as  he  has  already  done 

;   -till  be  a  considerable  balance  to 
ood  at  the  close  of  1905-06. 
Th  that  both   India  and  Egypt,  espec- 

former,  promise  to  send  to  market  a  larger 
than  in  the  previous  season  should 
in  ■  -ion  with  this  indicated  outturn  in  America 

-    a  which  may  have  been  felt  in  cotton- 
It   i<  yet   too  early  to  worry 
irop  may  be. 

ii  >t  alone  in  finding  it  difficult  to 
Both    Philadelphia   and 
ie  offerings  this  week,  and  in  neither  case 
ful.     It  is  to  be  said,  however 
in    th<  the    rate  of    interest    was    lo 

month's  Xew  York  City  bond  . 
The  rate  in  this  city  is  4%  and  the  city  succeeded  in 
ly  the  whole  of  the  s:;ii.i)00,000  bonds 
which    subscriptioi  been    invited— -el! 

alt  &27  586,000.     lor  the  50-year  issu< 

mount  offered;  ji  nly 

of  the  20-year  issues  and  the  .- 
boi  •  the  bids  fell  short.     The  St.  Louis  offering 

compri  000,000  20-year  bonds  bear 

Xo    bids    whatever    were    received, 

which   i-  not   strange  considering  the  .  ',(•<•  of 

New  York  City  with  its  20-year-bonds  bearing    l 
Philadelphia  offered  So.ooo.onn  :;n-year  bonds   with 
the  rate  of  interest  but  :;'.;',.     Only  one  bid, 
$126,000,  was  received.     No  one  aeedslto  befadv 


as  to  the  cause  of  the  failure  of  these  loan  negotiations, 

for  tlu1  reasons  lie  on  t  he  -in  Money  is  command- 

ing such  high  rates  that  ii  L-  impossible  to  floal  even 
gilt-edged  securities  at  the  low  figures  offered  by 
Philadelphia  and  St.    Louis. 

The  explanation  generally  given  for  the  dearness  of 
money  is  that,  owing  to  the  prosperity  and  activity  of 
all  industrial  interests,  the  need  for  new  capital  in  re- 
productive enterprise  is  very  great.  There  is  cer- 
tainly no  lack  of  substantial  foundation  for  this  view 

things,  but  must  not  the  distrusl  which  has  been 
dily  developing  in  the  financial  world  during  the 
la-t  fifteen  or  eighteen  months  also  be  considered  a 
contributing  cause?  Lack  of  confidence  is  never  re- 
flected more  unerringly  than  in  the  money  market; 
and  the  seriousness  of  the  situation  in  that  regard  is 
shown  in  tlu1  inability  of  the  railroads  lor  over  a  year 
past  to  finance  theirnew  capital  needs.  Asa  last  resort 
they  have  been  obliged  within  the  last  few  weeks  to 
have  recourse  once  more  to  short-term  obligations. 
These  it  ha-'been  found  possible  to  place,  but  only  be- 
cause tlu1  rate  of  interest  and  the  terms  of  issue  were 
made  very  tempting.  In  other  words,  the  borrowers 
have  had  tojpay  very  stiff  prices  for  the  money  they 
obtained.  All  this  has  merely  tended  further  to  dis- 
turb the  equilibrium,  for  when  note  issues  of  this  kind 
of  very  superior  character  can  be  obtained  at  prices 
that  yield  the  buyer  anywhere  between  .1  and  7% 
per  annum,  the  effect  can  only  be  to  contract  still 
further  the  waning  demand  for  municipal  obligations 
yielding  much  smaller  returns. 

.Mayor  Weaver,  of  Philadelphia,  we  see,  is  very 
much  disturbed  at  the  city's  inability  to  find  takers 
for  its  3V2%  bonds  and  has  sent  a  message  to  the 
( 'ouncilsVontaining  some  novel  suggestions.  He  urges 
offering  the  loan  for  public  subscription  in  very  small 
amounts.  He  thinks  Philadelphia  citizens  are  patri- 
otic enough/to  take  up'the  city's  loans  if  they  are  given 
opportunity.  Experience  teaches,  however,  that 
in  practical  every-day  affairs  patriotism  counts  for 
very  little  where  a  matter  of  dollars  and  cents  is  in- 
volved.    If  a  small  investor  can  get  4%  for  his  little 

id  in  a  savings  bank,  he  is  not  liable  to  hanker  for 
a  municipal  obligation,  even  of  the  very  besl  character, 
that   will  return  him  no  more  than  •'>3/£%-     But  Mr. 

iver  makes  still  another  am!  very  fantastic  sugges- 
Why  would  it  not  be  a  good  idea,  he  -ays, for 
city  to  organize  a  banking  institution?    Then  it 
could  finance  its  own  needs.     He  points  out  that  while 
tic  city  cannot  borrow  at   'i}4%,  it  is  able  to  obtain 
only  2%  for  the  $12,000,000  of  city  funds  which  it 
-■ii  deposit  with  the  banks.     The  citj  im- 

pelled to  have  money  in  its  treasury  before  it  can 
appropriate  it  for  the  carrying  on  of  anyofits<  •  ive 
contracts,  and  this  explains  why  the  amounts  to  the 

Lit  of  the  City  Treasury  ar 

him    that    there    i-    soiiwthir.  'ically    WTOng"    with 

the  city's  financial  system    when   it   can  gel    on) 
for    its   own    money.-,   and    ;  borrow   at    3J 

Hut    the  two  tran-action-   are  entirely    distincl    and 
wholly  different   in  character.     The  banks  must    n 
invesl  the  city's  moneys  to  gel  back  I  they  pay 

the  matter  simply   resolves  it-ell    into  a   bu 
'lion   as   to   what    th'-   haul;.-   can  '- e 

the  money  and  make  a  profit  on  the  operation. 
However.  Mr.  Weaver  contends  ,;  ■  •     could 

ttize    -wch    a     bank.    dep<      ■     the    money    of^the 
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municipality  therein  and  at  the  same  time  engage  in 
a  general  banking  business.  He  admits  that  such  a 
bank  should  be  officered  by  the  very  best  men  and 
that  it  would  be  necessary  absolutely  to  eliminate 
politics  from  its  management.  That  done,  he  thinks 
the  city  would  never  again  find  itself  in  the  unfortunate 
position  of  not  being  able  to  dispose  of  its  bonds.  He 
does  not  elaborate  this  scheme — does  not  state  how 
such  a  bank,  if  it  tied  up  its  deposits  in  city  bonds, 
would  have  money  to  meet  the  calls  of  the  depositors. 
Possibly  that  is  a  minor  detail  with  which  it  is  not 
necessary  to  bother.  But  if  the  scheme  is  such 
a  plausible  one  for  a  municipality,  why  would  it  not 
be  equally  well  adapted  for  the  railroads  and  other 
large  corporations?  Whenever  one  of  these  was  hard 
up  and  needed  money  all  that  would  be  necessary 
would  be  to  go  to  its  banking  department  and  take 
the  money  out.  There  would  then  be  no  further  occa- 
sion for  the  putting  out  of  short-term  obligations  at 
high  figures.  Of  course  there  is  something  humorous 
in  a  suggestion  of  that  kind,  but  is  it  any  more  humor- 
ous than  the  idea,  with  which  we  are  all  falling  in  line, 
that  whenever  anything  goes  wrong  anywhere,  all  that 
we  need  do  is  to  call  upon  Government  to  assume 
some  new  function  and  then  everything  will  right  itself? 

In  an  address  delivered  at  Washington  on  Thursday 
afternoon  before  the  students  of  the  University  of 
Pennsylvania,  Mr.  Stuyvesant  Fish  said  some  capital 
things,  the  theme  of  his  discourse  being  "Faith  the 
Basis  of  Finance."  We  do  not  at  all  agree  with  Mr. 
Fish  in  his  diagnosis  when  he  seeks  to  account  for  the 
present  lack  of  confidence  in  the  financial  world  and 
in  the  security  markets.  But  on  the  great  underlying 
problems,  so  essential  in  railroad  and  financial  affairs, 
his  views  remain  unchanged,  and  he  expresses  them 
with  a  cogency  and  a  sincerity  that  carries  conviction. 
With  reference  to  the  Hepburn  rate  measure  of  last 
year,  he  repeats  what  he  has  said  before,  namely  that 
the  law  is  unconstitutional,  is  economically  unsound 
and  has  affected,  and  will  affect ,  the  general  commercial 
interests  of  the  country  adversely  and  more  seriously 
than  railroad  interests.  This  being  so — and  we  see 
no  way  in  which  the  statement  can  be  successfully 
controverted — why  seek  to  refer  the  existing  disturbed 
condition  in  the  financial  world  to  other  and  wholly 
extraneous  causes.  This  law  and  other  like  happen- 
ings of  the  last  dozen  months  must  be  considered  as 
being  at  the  bottom  of  the  existing  distrust.  Mr.  Fish 
states  what  is  absolutely  true  when  he  says  that  "no 
railroad  fortune  was  ever  made  through  enhancing 
rates,  oppressing  shippers  or  withstanding  the  general 
tendency  of  rates  to  decrease."  Mr.  Fish  also  did  well 
to  lay  emphasis  on  the  part  played  by  the  railroads 
in  the  country's  development.  He  quoted  with  ap- 
proval the  statement  of  a  French  economist  to  the 
effect  that  American  railroads  were  largely,  and  espe- 
cially in  the  West,  built  in  advance  of  civilization  and 
have  themselves  created  the  traffic  which  they  carry. 
Hence,  more  than  in  other  countries,  our  railroads 
were  built  on  faith.  In  the  early  days,  while  few  here 
or  abroad  had  the  courage  to  advance  money  for  any 
railroads,  this  was  especially  true  in  respect  to  those 
in  new  and  unsettled  regions.  Mr.  Fish  likened  the 
faith  of  early  investors  in  American  railroads  to  that 
which  the  New  Testament  tells  us  "may  move  moun- 
tains."    In  fact,  mountains  have  been  moved  thereby 


in  more  senses  than  (me;  for  not  only  have  cuts  and 
tunnels  been  dug  into  them,  valleys  filled  up  and  rivers 
bridged,  but  the  tonnage  carried  annually  by  the  rail- 
roads in  the  United  State-  makes  a  mountain  of  the 
first  order  and  is  moved  over  a  vast  distance 

Mr.  Fish  also  made  some  trenchant  observations 
with  reference  to  the  defects  of  our  banking  system. 
After  pointing  out  that  the  high  rates  of  interest  ruling 
in  this  country  cannot  be  ascribed  to  an}'  deficiency 
in  our  supply  of  gold  or  of  circulating  medium,  he 
shows  that  the  trouble  here  lies,  in  part  at  least .  in  the 
uneconomic  fiscal  arrangements  of  the  Government 
and  in  our  defective  banking  laws.  In  England, 
France,  Germany  and  almost  all  other  civilized  coun- 
tries banks  are  made  depositories  of  Government 
funds  without  security,  and  are  encouraged,  if  not 
required,  to  establish  branches  and  thereby  conduct 
their  business  with  economy.  In  this  country,  on  the 
other  hand,  the  national  banking  law  forbids  the 
establishment  of  branches  even  in  the  same  city  or 
the  same  State,  thereby  requiring  the  most  uneconomic 
use  of  capital,  and  credit  due  to  capital,  and  the  most 
extravagant  and  wasteful  methods  of  management. 
Our  system  of  locking  up  public  moneys  in  the  Na- 
tional Treasury  and  so  taking  gold,  or  its  equivalent, 
out  of  circulation,  is,  he  well  says,  a  relic  of  barbarism 
and  uneconomic  and  wasteful  in  the  last  degree. 

The  official  rate  of  discount  of  the  Bank  of  France 
was  advanced  this  week  to  3}4%  from  3%,  at  which 
it  had  stood  since  May  24  1900.  The  Bank  of  Brussels 
also  advanced  its  official  rate  from  4%  to  5%.  With 
these  exceptions  there  was  no  change  in  official  rates 
at  any  of  the  European  centres.  Compared  with  last 
week,  unofficial  or  open  market  rates  were  3 4  of  1% 
lower  at  London,  %  of  1%  at  Berlin  and  Frankfort, 
and  34  of  1%  higher  at  Paris.  On  the  convocation  of 
the  Russian  Douraa  this  week  Premier  Stolypin  out- 
lined the  Government  program  for  administrative 
reforms  and  urged  immediate  action  upon  the  budget 
in  order  that  such  reforms  may  be  carried  into  effect. 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  increase  of 
$981,375  in  the  surplus  reserve,  to  $3,033,100.  This 
resulted  from  a  reduction  of  $3,978,675  in  reserve  re- 
quirements, less  a  loss  of  $2,997,300  in  cash.  Deposits 
decreased  $15,914,700  and  loans  were  contracted 
$13,386,300  ;  the  latter  only  partially  reflected  the  li- 
quidation of  speculative  accounts  on  the  Stock  Ex- 
change in  that  week. 

There  was  a  relaxation  in  monetary  tension  this  week 
and  the  average  of  loans  on  call  was  lower  than  in  the 
previous  week.  This  was  due  in  part  to  the  loaning 
by  one  institution,  it  being  a  lender  of  large  sums, 
contributing  to  a  decline  in  the  rate  to  2%.  Time 
loan  rates  were  firm,  especially  for  the  shorter  maturi- 
ties, and  there  was  a  good  demand  for  such  loans  in 
anticipation  of  an  urgent  inquiry  incident  to  the  April 
and  May  settlements  for  dividends  and  interest. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  6% 
and  at  2%,  averaging  about  4%;  banks  and  trust  com- 
panies quoted  3%  as  the  minimum.  On  Monday 
loans  were  at  6%  and  at  2%  with  the  bulk  of  the  busi- 
ness at  5%.  On  Tuesday  transactions  were  at  5% 
and  at  V/2%  with  the  majority  at  4%.     On  Wednes- 
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day  loans  weir  at  .V  ,'  and  at  3%  with  the  lmlk  of  the 
business  at  4','  .  On  Thursday  transactions  were  at 
and  at  3X*  (  .  with  the  majority  at  I'  (  .  On  Fri- 
day loans  were  at  5^5  and  at  4r,'  with  the  bulk  of  the 
business  at  I1;.1  ,'  .  Time  contracts  on  <iooil  mixed  Stock 
Exchange  collateral  were  not  freely  offered  and  the 
demand  was  fairly  urgent,  resulting  in  the  maintenance 
of  firm  rates.  Quotations  are  61  £%  for  thirty  to  sixty 
days,  6@6M%  I,n"  ninety  days  and  6%  for  four  to  six 
months.  It  is  reported  that  there  is  a  decline  in  the 
market  for  corporation  notes,  indicating  that  those 
who  bought  them  when  they  were  originally  offered 
have  disposed  of  their  holdings.  Commercial  paper  is 
quiet,  with  very  little  local  business,  and  rates  are 
nominally  quoted  at  f^G1^'-  for  sixty  to  ninety  day 
endorsed  bills  receivable.  G@  6^%  for  prime  and  Q%% 
and  above  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  5^5  •  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  5%.  The  open 
market  rate  at  Paris  is  3}4%  and  at  Berlin  and  Frank- 
fort it  is  0^4%.  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £150,140  bullion 
during  the  week  and  held  £36,133,856  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  wholly  to  large  purchases  in  the  open 
market.  The  details  of  the  movement  into  and  out 
of  the  Bank  were  as  follows:  Imports,  £677,000  (of 
which  £7,000  from  Germany,  £5,000  from  France 
and  £665,000  bought  in  open  market,  including 
f'1.000  American  coin  and  £158,000  French  coin); 
exports.  £460.000  (wholly  to  South  America),  and 
shipments  of  £67.000  net  to  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  unsettled  and  lower 
early  in  the  week  and  on  Wednesday  sight  sterling 
-<>ld  at  4  83,  or  within  25  points  of  the  lowest  on  record. 
The  market  was  then  chiefly  influenced  by  the  indis- 
position  of  foreign  bankers  to  operate  in  view  of  the 
disquieting  rumors  which  were  in  circulation  of  em- 
barrassments of  international  banking  houses.  Though 
these  rumors  appeared  to  have  no  foundation,  and, 
indeed,  were  denied  in  response  to  cable  inquiries,  it 
was  thought  possible  that  there  might  be  some  serious 
trouble  impending,  and  bankers  were  inclined  to  await 
developments,  for  failures  of  drawers  or  acceptors  of 
bills  might  cause  much  inconvenience  and  possible 
loss.  Consequently,  at  the  decline  there  was  com- 
paratively little  support  to  the  market.  More  assur- 
ing advices  brought  about  a  partial  recovery  in  rates 
and  an  improvement  in  the  tone  on  the  following  day. 
but  business  was  only  moderately  active.  The  ad- 
vance in  tic  discount  rate  by  the  Bank  of  France  and 
the  indications  of  the  development   of  discount  ten- 

a  elsewhere  in  Europe  had  some  influence  in  im- 
parting a  {inner  tone.  Easier  money  at  the  opening 
<>f  the  week  and  smaller  offerings  of  bunker-'  and  com- 
modity bill-  contributed  to  an  advance  in  r; 
on  Monday.  On  the  following  day  the  unsettling 
fall  in  stocks  and  liberal  offerings  of  security  bills 
caused  a  decline  in  exchange,  and  the  tendency  was 
sharply  downward,  as  above  noted,  on  Wednesday 
by  reason  of  the  di-turbin<_r  rumor-  and  absence  <>\ 
support.  There  was  a  strong  tone  on  Friday,  in  con- 
•    •("  a  demand  for  remittance,  and  cables  were 


in   request    for  next    week'.-  settlement;  all   classes  of 
exchange  then  recovered  to  the  best  figures  of  the  week. 

No  effort  was  made  by  American  banker-  to  procure 
any  of  the  gold  that  was  offered  in  the  London  market 
on  Monday  and  $2,500,000  was  bought  by  the  Bank  of 
England.  There  were  indications,  in  the  adv  nee  in 
the  price  of  gold  bars  to  77  shillings  Q%  pence  per 
ounce,  of  some  demand,  other  than  that  by  the  Bank, 
tor  the  metal;  this  inquiry  was  probably  from  the  Con- 
tinent;  the  price  of  American  eagles  was  advanced  on 
Friday  to  76  shillings  5%  pence  per  ounce.  There 
was  an  arrival  at  this  port  this  week  of  $1 ,  170.684 
gold  from  Amsterdam,  consigned  to  a  local  bank. 

Nominal  quotations  for  sterling  exchange  are  4  80 
for  sixty  day  and  4  S4>^  for  sight.  On  Saturday  of 
last  week  the  market  was  firm,  and,  compared  with 
rates  on  the  previous  day,  long  rose  5  points  to  4  7855 
@4  7S65,  short  10  points  to  4  8315@4  8330  and  ca- 
bles 5  points  to  4  8405@4  8410.  On  Monday,  while 
long  was  15  points  lower  at  4  7840@4  7845,  short  was 
20  points  higher  at  4  8335@4  8340  and  cables  10  points 
at  4  S415@4  8425.  On  Tuesday  long  rose  25  points 
to  4  7865@4  7870  but  short  fell  25  points  to  4  8310@ 
4  8315  and  cables  30  points  to  4  8390@4  8395.  On 
Wednesday  long  declined  5  points  to  4  7860@4  7865, 
short  10  points  to  4  83@4  8305  and  cables  15  points 
to  4  8375  @  4  8380.  On  Thursday  long  rose  30  points 
to  4  7890@4  79,  short  30  points  to  4  8330@4  8335  and 
cables  25  points  to  4  84@4  8410.  The  market  w'as 
strong  on  Friday  at  an  advance  of  15  points  for  long, 
20  for  short  and  25  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  principal  drawers. 
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The  market  closed  on  Friday  at  4  79@4  7915  for 
long,  4  8350@4  8360  for  short  and  4  8425@4  8435  for 
cables.  Commercial  on  banks  4  7860 @4  7S70  and 
documents  for  payment  4  78@4  79%.  Cotton  for 
payment  4  78@4  78>|,  cotton  for  acceptance  !  7S60 
@4  7870  and  grain  for  payment  4  79^@4  79%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  Xew  York  banks. 

i        Shipped  hit    , 
11  --k  ending  .starch  22  1907.  .V.  Y.  Banks.  .V.  1'.  Hunks 

<  'irrcncy i       $6.955.O00i       $4.81 1.000  Gain    $2,144,000 

'■"Id   754,i  146,000 

Total  gold  and  legal  tender* $7,709,000,       $5 ,9 11 ,000J  Gain    $1,798,000 

With  the  Sub-Treasury  operations  and  gold  imports, 
the  result  is  as  follows. 


lllli, 

Banks. 


i 

Hanks. 


It  ../:  <rulnuj  March  22  10H7. 

Banks'  Interior  movem't  a<i  above.  - 
-  i!>-Trca.«.  opor.  and  gold  lmi>on*. . 

Total  gold  and  legal  tenders $37,009,000,     $34,311  |     .".18.000 


$7,709,000 
29.900, (KM) 


$5,91  1,000 
28,40 


H  Hillings. 

■ 
Cain      1,000.000 


•   following  table  indi  he  amounl  of  bullion 

in  the  principal  European  bank  ■  I  • 
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Total  week  400,679.206  105,627.51 2  5<)6.:i(»-, .7  is  3*7.7*0,9*9  107,281,321495,068.310 
Prev.ucrk  399.736.909  105.091. 635  504 ,828,544  3N6.2  17.J06  100, 152 .815  492 .400 ,021 


BANK  OF  FRANCE  AND  THE  ELSE  IN  MONEY. 

The  action  of  the  Bank  of  France  last  Thursday, 
in  raising  its  official  discount  rate  for  the  first  time 
since  the  acute  distress  of  the  Boer  War  panic  in  De- 
cember 1899  is  an  exceedingly  interesting  sign  of  the 
times.  Last  week  occurred  a  minor  change  of  the 
same  sort  in^the  shape  of  a  rise  in  the  Bank  of  Nether- 
lands rate — that  action,  fixing  the  institution's  highest 
rate  since|lS73,  being  ascribed  by  European  financiers 
to  withdrawal  of  the  moderate  sum  of  $1,000,000  in 
gold  from| Amsterdam  for  New  York.  Even  before 
these  changesjon  the  Continent  there  had  been  re- 
peatedjrumors^fchat  the  Bank  of  England  might  under 
certain  circumstances  restore  its  rate  from  the  present 
5%  level  to^the  6%  maintained  between  October  19 
and  January  17,  the  prediction  being  rather  freely 
made  that  if  large  gold  withdrawals  for  New  York 
occurred  on  the|London  market,  the  advance  would 
certainly^be  made. 

No  such  engagements  were  made,  notwith- 
standing our  own  exchange  on  London  was  at  a  low 
enough  figure^to  make  imports  exceedingly  profitable. 
The  Bank  of|England,  therefore,  made  no  advance  in 
its  rate  eitherfclast  week  or  this  week,  and  it  is  precisely 
for  that  reason  that  the  action  of  the  Bank  of  France 
took  the  market  very  much  by  surprise.  Last  autumn, 
when  the  Bank  of  England  was  endeavoring,  through 
the  enforcement  of  its  own  6%  rate,  to  prevent  gold 
withdrawal  in  quantity  from  London,  it  was  at  one 
time  reported  that  the  French  Bank  would  have  to 
raise  its  rateffor  defensive  purposes.  It  did  not  do 
so;  on  the  contrary,  the  Bank  of  France,  which  had 
up  to  that  time  been  opposing  engagement  of  gold  on 
the  Paris  market,  submitted  willingly  to  the  obtaining 
of  considerable  amounts  of  the  precious  metal  both 
for  Egypt  and  for  New  York  which  the  Bank  itself 
provided  rather"than  put  up  its  official  rate  of  discount. 
During  London's  "Baring  panic"  of  1890,  when  the 
Bank  of  England  rate  went  to  6%,  and  the  Bank,  to 
guard  against  serious  trouble,  borrowed  $15,000,000 
gold  from  the  Bank  of  France,  the  French  Bank  made 
no  change  in  its'own  rate  of  discount.  This  traditional 
policy  of  caution  is  ascribed  to  the  fact  that,  more 
perhaps  than  any  other  great  State  institution,  the 
Bank  of  France  undertakes  the  task  of  keeping  the 
French  money  market  in  a  stable  condition.  Not  only 
was  this  week's  advance  the  first  in  more  than  seven 
years,  but  a  similar  or  even  larger  interval  has  fre- 
quently separated  such  changes  in  the  past.  For  this 
reason  a  certain  importance  attaches  to  the  French 
Bank's  action  as  an  index  to  European  conditions  gen- 
erally, such  as  did  not  perhaps  apply  even  to  the 
extraordinary  moves  of  the  Bank  of  England  in  October. 

There  are  several  possible  explanations  for  the  inci- 
dent. One  is  indicated  by  the  attitude  taken  during 
some  months  past  by  certain  French  financiers  and 
politicians,  who  have  contended  that  Paris  was  weak- 


ening its  position  by  an  excessive  export  of  French 
capital;  in  other  words,  was  lending  too  heavily 
abroad.  The  contention  has  never  appealed  very 
forcibly  to  intelligent  observers,  for  the  reason  that 
France  has  for  years  been  notoriously  in  the  position 
of  a  lender  whose  accruing  income  greatly  exceeds 
the  requirements  of  his  own  undertakings.  That 
capital,  under  such  circumstances,  should  flow  into 
foreign  investments  is  as  natural  as  that  a  merchant 
or  manufacturer,  when  his  own  trade  needs  and  per- 
sonal expenses  had  been  abundantly  provided  for, 
should  place  in  other  industries  his  surplus  profits. 
It  might  indeed  be  imagined  that  if  the  French  authori- 
ties intended  to  call  a  halt  on  outflow  of  capital  from 
Paris  to  other  markets,  the  time  to  do  so  would  have 
been  when  Russia's  demands  were  most  importunate, 
at  the  very  time  when  conditions  in  Russia  were  most 
alarming.  No  one  suggested  such  a  move;  as  a  rise 
in  the  Bank  rate  at  that  time. 

We  presume  that  most  people  who  have  intelli- 
gently watched  the  incidents  of  the  past  six  months 
or  more  will  assign  the  action  of  the  Bank  to  one  of 
two  causes:  either  directly  to  the  New  York  market's 
power  over  foreign  gold  reserves — a  power  which  has 
been  somewhat  remorselessly  exercised — or  else,  in  a 
more  general  way,  to  the  strain  of  trade  and  specula- 
tion on  the  whole  world's  supply  of  capital.  In  so  far 
as  concerns  the  New  York  market,  the  anomalous 
existing  situation  has  long  been  indicated  by  the  atti- 
tude of  London.  Setting  aside  the  question  how  our 
command  over  European  credit  was  obtained — whether 
through  excess  of  merchandise  exports,  or  through 
borrowing  on  finance  bills,  or,  more  recently,  through 
the  sale  of  our  railway  notes  to  France  and  England — 
the  fact  remains  that  our  market  has  that  jpower  on 
the  international  exchanges.  This  fact  needs  no  fur- 
ther proof  than  the  state  of  the  sterling  market,  where 
the  rate  of  sight  exchange  has  for  upwards  of  a  week 
stood  at  a  level  more  than  one  cent  in  a  pound  below 
what  is  usually  considered  the  normal  gold-import 
point.  Yet  London  sends  no  gold,  and  it  is  openly 
asserted  in  English  financial  circles  that  engagements 
of  gold  are  not  attempted  by  our  bankers,  partly 
through  dislike  of  disturbing  London's  own  position, 
partly  because  of  the  intimation  that  such  withdrawals, 
on  any  considerable  scale,  would  be  followed  by  a  rise 
in  the  Bank  of  England  rate.  And,  as  a  matter  of 
fact,  this  peculiar  situation  at  New  York,  by  which 
our  bankers  refrain  from  importing  gold,  notwithstand- 
ing the  profit  in  the  operation,  has  been  matched 
abroad.  Berlin  exchange  on  London  has  within  a 
week  been  above  the  point  at  which  gold  would  usually 
be  shipped  from  Germany;  none  has  apparently  been 
shipped,  no  doubt  for  the  reason  that  Germany's 
money  market,  too,  is  in  a  somewhat  strained  position. 
Nor  is  this  all;  at  the  same  time  Paris  exchange  on 
London,  for  which  the  normal  gold-export  point 
is  assumed  to  be  25  francs  32J^  centimes  to  the  pound 
sterling,  has  gone  as  high  as  25.34.  On  its  face  this 
last  phenomenon  would  seem  to  indicate  efforts  by 
London  to  draw  on  the  Continental  stock  of  gold  by 
way  of  providing  for  New  York,  while  the  move  of 
the  Bank  of  France  w'ould  mean  a  precautionary  step 
by  way  of  guarding  against  too  great  losses^on  that 
account. 

The  outcome  of  this  somewhat  complicated  position 
is  not  in  all  respects  easy  to  see.     At  bottom  no  one 
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will  doubt  that  the  cause  is  expansion  of  m'w  demands 
on  capital  beyond  the  rate  at  which  capital  itself  is 
accumulating.  This  is  no  unfamiliar  Incident  al  the 
climax  of  world-wide  trade  ami  speculative  boom. 
European  critics,  ami  indeed  our  own  authorities,  have 
concurred  in  the  judgment  that  the  excessive  demands, 
both  tor  trade  ami  speculation,  must  at  all  events  be 
curbed  until  the  accumulation  of  capital  has  had  a 
chance  to  catch  up  with  the  world's  demands.  "Let 
us  pray  to  he  saved  from  any  greater  prosperity"  was 
Secretary  Shaw's  original  way  of  putting  this  very 
point  .tivemonths  ago;  "we have  all  that  we  can  stand." 
This  is  the  problem  which  we  have  seen  for  at  least 
months  on  otir  own  money  market,  and  which  has 
been  at  least  partly  solved  since  the  opening  of  the  year 
by  the  wholesale  liquidation  on  the  New  York  St  * 
Exchange.  It  is  not  improbable  that  a  similar  process, 
not  necessarily  of  equal  violence,  must  be  faced  on  the 
foreign  stock  exchanges  and  in  trade. 


PROPOSED    OFFICIAL    VALUATION    OF 
RAILWAYS. 

The  latest  proposal  in  the  program  of  "increasing 
supervision  and  control''  of  inter-State  railways  is 
that  Congress  provide  for  and  authorize  an  official 
appraisal  of  the  railway  property  of  the  country. 
Probably  it  is  assumed  that  if  such  an  appraisal  were 
made  the  results  would  be  of  some  considerable  utility 
in  connection  with  the  exercise  of  the  rate-making 
powers  recently  delegated  to  the  Inter-State  Commerce 
Commission.  Upon  this  assumption  the  Statistician 
to  the  Inter-State  Commerce  Commission,  Professor 
Henry  C.  Adams,  suggests  that  what  is  now  wanted 
cannot  be  a  "commercial  valuation,"  and  declares 
that  there  is  a  difference  between  such  a  valuation 
and  a  "physical  valuation,"  saying: 

"'The  commercial  valuation  of  railway  property,  in 
so  far  as  it  depends  upon  income  arising  from  the  sale 
of  transportation,  is  the  result,  among  other  things, 
of  an  established  schedule  of  freight  and  passenger 
rates,  from  which  it  follows  that  such  a  valuation  can 
not  be  used  for  determining  the  reasonableness  or 
unreasonableness  of  the  rates  in  question.  The  solu- 
tion of  the  rate  problem  demands  a  separate  valuation 
of  the  physical  property.  .  .  .  It  is  evident  that 
a  physical  valuation  of  railway  properties  might  be 
more  or  might  be  less  than  the  value  computed  from 
earnings  on  the  basis  of  an  established  schedule  of 
freight  and  passenger  rates,  and  it  would  be  highly 
desirable  from  many  points  of  view  to  determine  to 
what  extent  the  physical  valuation  was  more  or  less 
than  the  commercial  valuation." 

The    foregoing    is    interesting    as    illustrating    the 
curiously  complicated  predicament  in  which  the  regu- 
lationists  are  involved  as  a  consequence  of  their  adop- 
tion of  the  valuation  proposed.     They  rec< 
they  are  forced  to  recognize,  the  fad   thai 
derivative  of  use  and  that,  therefore,  railway  vahi 
controlled  by'railway  charges — past,  present  and  pi 
pective.     But  in  an  attempt  to  avoid  the  absurdity 
of  appearing  to  advocate  the  ascertainment  of  an  effi  <-\ 
in  order  to  adjust  its    cause  to  the  di 
and  intensity  which  it  ha-  produced,  they  comi 
equal  absurdity  of  asserting  that  the  value whicl 
the  effect  of  the  rate  schedule  is  a  "commercial"  value, 
and  that  there  is  another  value  which  may  be  turned 
into  a  cause  of  rates.     This  value,  which  thi  tin- 

jruish  from  "commercial  value,"  they  det  <he 

"physical  value,"  and  this  they  declare  can  be  I    cer- 


tained  by  a  method  which  is  best  described  in  the 

language   of    Professor    Adam-.      Alter  expressing    his 

view  of  the  alleged  distinction,  in  the  language  already 
quoted.  Professor  Adams  says: 

"If  the  above  distinction  is  conceded,  it  is  evident 
that  what  is  needed  is  an  inventory  by  a  competent 
engineer    which  would  result  in  a  classification  of  the 

physical  elements  of  railway    properties  and  an  assign- 
ment to  each  element,  of  its  appropriate  present  value 

This,  of  course,  comes  simply  to  t  he  proposition  that 
the  sum  of  the  values  of  the  different  parts  of  a  com- 
plete whole  may  be  more  or  less  than  the  value  of  the 
whole.  And  how,  may  we  ask,  is  the  value  of  each 
part  to  be  ascertained?  Is  the  "appropriate  present 
value"  to  be  assigned  to  each  locomotive  or  coach, 
the  "commercial  value"  of  the  locomotive  or  coach, 
as  it  stands  ready  to  do  its  work  as  a  component  part 
of  the  railway  system,  or  a  "physical  value,"  so-called, 
to  be  obtained  by  dissecting  it  and  taking  an  inven- 
tory of  the  steel,  and  brass,  and  wood,  and  other 
"physical  elements"  which  it  contains.  Evidently 
this  method  leads  where  no  man  can  follow. 

And  what  is  the  valuation  which  is  not  "commer- 
cial?" Has  the  railway  any  value  at  all  which  is  not 
derived  from  its  place  as  an  agency  of  commerce,  and 
is  there  anything  which  has  value  that  is  not  an  ex- 
pression of  commerce?  The  very  term  itself  answers 
the  last  question  in  the  negative.  Value  is  a  relation 
in  exchange,  that  is  in  commerce,  which  is  expressed 
by  means  of  price,  and  the  latter  is  the  number  of 
units  of  one  commodity  which  will  be  accepted  in 
payment  for  one  unit  of  another.  The  whole  concept 
of  value,  and  every  element  in  it,  is  derived  from  trade 
and  commerce.  There  is  no  value  which  is  not  com- 
mercial value,  and  to  try  to  define  away  a  part  of  that 
value  is  merely  to  try  to  justify  a  lower  valuation  for 
one  purpose  than  for  another.  In  this  case  the  anti- 
railway  agitators  want  to  find  an  excuse  for  using  a 
high  valuation  for  purposes  of  taxation  and  a  different 
and  lower  valuation  for  purposes  of  rate-making. 

But  if  they  had  their  valuation  they  couldn't  use- 
it  for  rate-making  purposes.     Rates  never  have  been 
and  never  can  be  based  upon  capitalization,  amount 
of  investment,  value  of  property  used,  or  anything 
else  except  the  worth  of  the  service  to  those  obtaining 
it, modified  by  the  influence  of  actual  and  potential 
competition  of  railway  and  other  carriers  and  of  differ- 
ent producers  and  the  relative  bargaining  abilities  of 
the  different  parties  to  the  transportation  contract. 
If  Congress  should  learn  that  the  value  of  a  particular 
railway  property  was  $100,000,000  and  should    there- 
upon decree  that  it  should  not  earn  more  in  annual 
net  income    than  56,000,000,  and  that  decree  should 
be  enforced,  it  would  leave  the  rate  problem  precis*  1;. 
where   it   is   now.     For  the   rate   problem   is   one   of 
relation  among  the  charges    for  different  services,  and 
such  a  decree  would  afford  no  answer  to  questions  as 
to  how  much  should  lie  charged  for  hauling  coal,  or 
grain,  or  iron  ore,  or  steel  products,  or  furniture,  or 
other  articles,  or  how  much  for  hauling  between  particu- 
lar points  among  the  multitude  of  point  I.      Ir. 

would  not  even  indicate  what  portions  of  the  aggre- 
gate revenue  pi  ted  to  be  earned  might  be  derived 
from  carrying  different  cl  ffic  OT  from  services 

rendered  on  behalf  of  di  jnunities.     In  fact, 

if  Congress  should  tr  ulate  these  relations,  after 

having  fixed  the  i  be    net  income,  it  would  find 
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that  such  regulation  would  make  tin-  ;c_:^Tegate  un- 
stable. 

As  to  the  cost  of  this  precious  undertaking  Professor 
Adams  is  uncertain.  He  recalls  that  the  State  of 
Michigan  got  an  engineer  to  make  such  an  inventory 
of  the  railway  properties  within  its  limits  and  paid 
him  -11,000  per  month  for  the  task.  Further,  he  as- 
sumes that  at  the  same  relative  cost  per  mile  of  line 
as  proved  necessary  in  Michigan  the  railways  of  the 
whole  country  could  be  appraised  for  about  $1,250,000. 
Of  course  this  is  a  small  sum  to  those  who  always 
expect  to  draw  upon  the  public  purse  for  the  funds 
required  for  even  their  most  fantastic  proposals.  But 
lax-payers  whose  properties  have  already  suffered  from 
paternalism  may  be  pardoned  if  they  persist  in  asking 
for  further  evidence  that  the  results  will  be  worth 
their  cost. 


I       LIMITS   ON   ECONOMY    IN     RAILROAD 

OPERATIONS. 

Not  the  least  interesting  part  of  the  extended  inter- 
view with  Mr.  E.  H.  Harriman  on  the  railroad  situation, 
printed  in  the  New  York  "Times"  of  the  10th  inst., 
was  Mr.  Harriman's  remark  concerning  the  difficulties 
railroad  managers  labor  under  in  seeking  further  to 
promote  economy  in  railroad  operations.  This  is  cer- 
tainly an  important  aspect  of  the  railroad  problem  as 
it  exists  to-day.  Outside  of  a  few  special  items  of 
traffic,  where  rates  formerly  had  been  on  a  non-paying 
basis,  or  where  special  conditions  have  furnished  occa- 
sion for  somewhat  higher  freight  charges,  the  general 
level  of  freight  rates  has  not  been  advanced  in  recent 
years,  notwithstanding  that  prices  in  the  industrial 
world  have  been  almost  steadily  rising,  and  notwith- 
standing that  the  roads  have  been  obliged  repeatedly 
to  raise  wages  and  to  pay  higher  prices  for  everything 
entering  into  their  operating  accounts. 

There  has  been  only  one  circumstance  that  has  made 
1  possible  for  the  carriers  to  pursue  this  policy.  They 
have  been  studying  and  developing  the  science  of 
■  economy.  By  increasing  the  weight  of  rail,  by  strength- 
>ening  and  re-building  their  bridges  and  other  similar 
structures,  by  adding  to  the  weight  and  tractive  power 
of  their  locomotives  and  increasing  the  capacity  of  their 
Cars,  they  have  greatly  added  to  operating  efficiency, 
thereby  lowering  the  cost  of  transportation  service  per 
unit  of  traffic  moved.  In  other  words,  by  increasing 
the  number  of  units  in  a  train  and  thus  distributing  the 
cost  of  running  the  train  over  a  greater  number  of  such 
units,  the  cost  of  moving  each  single  unit  has  been  cor- 
respondingly reduced.  It  required  the  expenditure  of 
hundreds  of  millions  of  dollars  to  bring  the  roads  up  to 
the  standard  and  condition  permitting  such  achieve- 
ments. And  the  public  has  been  given  the  benefit  of 
such  cheapening  of  the  cost  of  railroad  operations. 
Except  for  this,  railroad  rates  must  inevitably  have 
been  advanced — not  mereiy  in  isolated  instances  or  on 
special  articles,  but  generally  advanced.  It  would 
have  been  impossible  for  the  roads  to  make  both  ends 
meet  in  any  other  way. 

It  would  seem,  however,  as  if  the  limit  of  economy  in 
operations  had  now  been  reached,  and.  as  a  consequence, 
that  if  the  things  that  enter  into  the  operating  accounts 
of  the  railroads  continue  to  rise,  the  carriers  will  have 
no  alternative  but  to  do  what  the  producer,  the  mer- 
chant and  the  manufacturer  do  in  similar  circum- 
stances, namely  ask   more  for  the  thing  they  have  to 


sell — in  this  case,  transportation  service.  The  inter- 
view with  Mr.  Harriman  is  useful  in  bringing  out  the 
physical  limitations  that  act  as  barriers  against  further 
progress  along  the  lines  so  successfully  pursued  in  the 
recent  past.  Mr.  Harriman  touched  upon  many  other 
things,  but  it  is  this  particular  point  that  has  interested 
us  most. 

It  is  his  opinion  that  our  railroads  have  practically 
reached  the  limit  of  car  loads  on  the  existing  gauge. 
The  freight  car,  he  pointed  out,  is  like  a  bridge.  The 
trucks  are  the  piers  and  the  body  is  the  roadway.  Now, 
in  measure  as  you  lengthen  the  body  to  take  on  more 
load,  you  have  got  to  increase  the  dead  weight  of  the 
car  to  be  able  to  carry  it,  and  every  such  increase  in 
dead  weight  means  a  decrease  in  earning  capacity  for 
the  car  or  for  the  train  when  a  given  motive  power  is 
applied  to  move  it.  If  we  could  go  on  increasing  the 
width  of  the  cars  up  to  a  standard  that  would  be  per- 
missible on  a  six-foot  gauge,  or  even  a  five-foot  gauge, 
it  would  be  possible  to  get  a  great  deal  more  car  capacity 
for  a  given  increase  in  dead  weight.  Furthermore, 
there  would  be  gain  in  the  loading  and  unloading.  For 
instance,  if,  by  increased  car  capacity,  you  put  into 
twenty  cars  freight  which  had  previously  taken  up  thirty 
cars,  you  require  less  terminal  trackage  for  the  hand- 
ling of  the  freight,  you  are  able  to  get  it  on  and  off  with 
greater  speed,  and  you  have  the  other  ten  cars  out  on 
the  line  earning  something  in  the  meantime. 

In  the  matter  of  motive  power,  there  is  added  diffi- 
culty in  the  way  of  further  economy  in  operations.  It 
is  Mr.  Harriman's  judgment  that  in  this  respect  we 
have  reached  the  limit  of  development  under  steam, 
so  long  as  the  present  gauge  is  employed.  There  are 
three  ways  in  which  an  engine  can  grow  to  get  more 
tractive  power.  It  must  either  be  lengthened ,  be  broad- 
ened or  be  made  higher.  In  all  three  directions,  he 
says,  we  have  made  our  engines  grow  as  far  as  we  can 
on  the  present  standard  gauge  of  four  feet  eight  and  a 
half  inches.  To  illustrate  this  point,  Mr.  Harriman 
argues  as  follows: 

"Did  you  ever  ride  in  the  cab  of  one  of  the  modern 
freight  locomotives?  Well,  you  probably  noticed  the 
swaying  back  and  forth  that  accompanied  the  drive  of 
the  pistons.  That  meant  that  the  centre  of  gravity 
had  crept  up  just  about  as  high  as  it  could  go  without 
having  the  engine  topple  over  when  it  got  into  action. 
It  told  you  that  we  had  gone  as  far  as  we  could  in  build- 
ing engines  up  into  the  air.  Now,  if  you  svill  think  a 
minute  you  will  see  that  there  is  obviously  a  limit  in 
length  of  fire-box  beyond  which  it  is  impossible  to  fire 
an  engine.  And  we  have  reached  that  limit  as  well. 
So  there  you  are.  If  we  increase  our  car  capacity  we 
increase  the  unproductive  dead  weight  that  is  to  be 
drawn  disproportionately  to  the  increase  of  the  load, 
and  in  so  doing  we  are  making  demands  upon  tractive 
power  that  has  already  reached  the  limit  of  its  develop- 
ment under  present  conditions.  The  obvious  relief, 
then,  would  be  by  widening  the  gauge  to  six  feet. and 
I  am  not  sure  that  the  railroads  will  not  come  to  that 
in  the  end." 

But  as  it  seems  chimerical  to  think  now  of  rebuilding 
the  railroads  of  the  whole  country  and  of  replacing  the 
entire  railroad  equipment,  Mr.  Harriman  favors  resort 
to  electricity  as  the  next  best  thing.  It  is  his  belief 
that  the  railroads  will  have  to  come  to  this,  not  only 
for  the  purpose  of  getting  a  larger  unit  of  motive  power 
and  of  distributing  it  over  the  train-load,  but  on  ac- 
count of  the  fuel  proposition.  And  this  brings  up 
another  phase  of  the  existing  conditions.  With  steam, 
fuel  is  used  up  to  carry  the  fuel,  and  there  are  certain 
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limitations  along  this  line,  just  as  much  as  there  arc 
in  the  matter  of  car  capacity  or  of  motive  power,  par- 
ticularly when  one  considers  the  location  of  the  eoal- 
producing  regions  with  respect  to  the  major  avenues 
of  traffic.  Aside  from  the  other  advantages  of  elec- 
tricity, there  is  this  additional  fact  that  yon  are  not 
losing  money  when  you  stop  your  train.  A  train 
makes  money  when  it  is  going  somewhere,  when  it  is 
carrying  something  that  somebody  wants.     When  it 

ipe  i1  ceases  to  make  money  and  becomes  a  losing 
proposition,  because  it  goes  right  on  burning  tip  coal 
without  doing  any  work.  The  electric  train  when 
it  stoos  >  not  using  up  any  power  and  the  only  fuel 
waste  is  thai  incidental  to  the  maintenance  of  the  system. 

Mr.  Harriman's  purpose  in  these  statements  was  to 
show  first  that  the  railroads  in  handling  the  increased 
volume  <»f  traffic  under  present  conditions,  or  anything 
approximating  them,  must  do  it  at  an  ever-increasing 
ratio  of  expense,  that  will  tend  some  day  to  become 
prohibitive  if  existing  rates  are  to  be  maintained  or 
fair  returns  realized  for  their  shareholders,  ami 
secondly  that  the  only  relief  which  can  be  obtained 
through  economies  of  physical  operations  must  come 
through  the  outlay  of  enormous  amounts  of  money 
such  as  would  be  involved  in  a  general  electrification 
or  a  change  of  gauge.  The  railroads  are  providing 
double  track,  sidings,  &c.,  and  in  other  ways  increas- 
ing their  facilities  just  as  fast  as  possible,  but,  do  the 
best  they  will,  the  physical  conditions  referred  to 
above  impose  limitations  beyond  which  it  is  impossible 
to  go.  Mr.  Harriman  argues  in  favor  of  cooperation 
between  the  public  and  the  roads,  to  the  end  that 
existing  facilities  may  be  employed  to  best  advantage 
and  to  the  utmost  extent.  The  railroads  have  been 
obliged  to  crowd  into  the  last  six  or  eight 
years  the  task  of  providing  facilities  that  should  have 
been  spread  over  ten  years  preceding.  The  result  is 
that  they  have  fairly  overlapped  the  facilities  of  the 
country  to  bring  to  them,  with  economy  either  to 
shipper  or  railroad,  the  goods  which  are  to  be  carried. 
Mr.  Harriman  thinks  this  the  all-important  point  for 
co-operation  between  the  railroads  and  the  public, 
for  the  failure  to  handle  the  business  economically  on 
the  part  of  the  shipper  has  generally  been  charged  up 

unst  the  railroads,  while  the  railroads'  inability  to 
handle  it  economically  has  meant  less  effective  service. 
Mr.  Harriman  furnishes  the  following  graphic  illustra- 
tion of  what  he  means. 

Now  take  an  example.  The  other  week  I  went  up  to 
Groton,  Ma--.,  when.'  my  boy  is  going  to  school.  I 
lived  in  my  car  while  I  was  there  and  I  couldn't  help 
noticii  -  ditions  in  the  station  yard.     There  were 

three  coal  cars  and  a  box  car  on  a  siding,  and  unloading 
the  three  coal  cars  were  two  single-horse  carts.     Ai 

e  of  the  cars  they  were  actually  screening  the  coal 
-  they  unloaded  it.  Now  right  on  the  other  side  "i 
th<  -  there  was  a  coal  shed.     If  that  coal  ! 

d  into  the  shed  instead  of  into  the  ca 
the  n  moved  out  on  t  he  road  again 

tebody  else's  coal.     Bui  no.  they  had 
unl  a  cart  at  a  time,  and  to  tie  up  three  cars  for 

about  thl  try.      On  that 

n  ice  of  |  :it  ire 

three  c  main  at 

i   multiply  that  8  I  he 

■i  all  the  town-  and  \  ilia  the 

.  will  see  whal  i  mean  by  Baj  u 
led   by  th<-  railro.-. 
the  ivided  shippers.     Y<  I    I 

• 


Mr.  Harriman  also  argues  in  favor  of  allowing  the 
railroads  by   Federal  statute  to  enter  into  enforceable 

agreements  for  the  distribution  of  traffic     By  this  he 

Aovs  not  mean  pools.  The  agreements  that  he  has  in 
mind  contemplate  the  distribution  of  traffic  so  that 
it  could  be  handled  economically.  Suppose,  he  argue 
there  was  such  a  law  in  operation,  and  it  were  possible 
to  arrange  for  the  distribution  of  the  trans-continental 
traffic  between  the  various  lines  according  to  the 
possibilities  of  each.  In  that  event  the  road  with  a 
low  grade  and  small  curvature  could  relieve  the  high- 
grade  winding  road  of  the  excess  of  traffic  that  it 
could  not  carry  profitably.  Similarly,  a  distribution 
of  classes  of  freight  could  be  accomplished — which  is 
absolutely  impossible  under  present  operating  condi- 
tions— with  resultant  economies  that  can  easily  be 
imagined. 

He  does  not  think  that  such  arrangements  would 
tend  to  stifle  competition.  The  conditions  which 
make  certain  points  competitive  or  non-competitive 
are  not  to  be  fixed  by  statute,  he  urges.  The  thing 
that  both  the  railroads  and  the  shipper  are  anxious  to 
get  is  the  best  possible  service  on  the  most  economical 
basis,  and  it  frequently  happens  that  the  very  compe- 
tition existing  between  various  railroads  in  a  given 
territory  is  wasteful  and  expensive.  No  railroad  can 
ignore  the  needs  of  its  patrons  or  of  the  territory  which 
it  undertakes  to  serve  without  inviting  disaster  to 
itself.  Mr.  Harriman  well  says  that  the  railroad  that 
doesn't  seek  to  build  up  the  territory  through  which 
it  passes  by  offering  good  service  pursues  a  policy  that 
can  only  bring  it  to  grief  in  the  long  run.  It  dries  up 
its  territory.  The  territory  doesn't  produce  anything, 
and  then  there  comes  a  day  when  there  is  nothing  for 
the  railroad  to  carry. 


MUNICIPAL    OWNERSHIP. 

This  month's  election  in  London,  by  which  the  num- 
ber of  "Progressives"  in  the  County  Council  has  been 
reduced  from  83  to  36,  together  with  the  result  of  other 
elections  in  Great  Britain  and  of  the  elections  for  the 
German  Reichstag  a  few  weeks  ago,  may  be  taken  as  at 
least  a  temporary  reaction  from  the  advance  of  social- 
ism or  "collectivism."  On  the  plea  that  certain  en- 
terprises of  general  importance  are  public  utilities  and 
should  be  publicly  owned  and  managed,  municipal 
authorities  in  Europe  have  gone  largely  into  what  is 
called  there  "municipal  trading."  London  has  gone 
far  in  this  direction.  Not  only  transportation  and 
lighting,  but  markets,  lodging  houses,  coal,  public 
gardens,  meals  for  school  children,  dairy  farms,  and 
so  on,  were  on  the  list  of  things  actually  attempted 
or  to  be  attempted.  At  last  the  taxpayers  appear  to 
have  caught  a  spasm  of  alarm,  and  a  cheek  lias  been 
called. 

In  our  own  country  the  beginnings  of  the  same  tl 
are  already  manifest.  Here,  the  term  ''municipal 
ownership"  is  preferred,  as  having  a  better  Bound, 
although  the  distinction  is  unreal;  bul  the  tendency 
towards  this  enlargement  and  diversion  of  public 
powers  has  grown  in  strength  until  it  has  become  the 
ding  stock  of  a  party  in  our  The  pr     - 

,    this   policy  abroad  are   therefore  of 
the   mOSl    Hut.  1  have   been 

sented  by  several  in-  il  by  none  with 

:i  complete  iy  Mr.   Robert    I'.   Toiler,  in  a 

volume  issued  in  this  p  ar.* 

Rob)    t  I'.  1  ort<T. 
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At  the  outset,  it  must  be  admitted  that  the  burden 
of  proof  rests  heavily  upon  Die  advocates  of  this  mu- 
nicipal policy.  This  could  not  be  better  stated  than  it 
was  stated,  as  below,  in  the  report  made  many  years 
ago  by  a  special  committee  appointed  by  the  Legis- 
lature of  this  State  to  investigate  the  subject: 

"As  an  abstract  proposition,  we  believe  that  no 
government,  either  national,  State  or  municipal,  should 
embark  in  a  business  that  can  be  as  well  conducted  by 
private  enterprise.  The  reverse  of  this  proposition, 
carried  out  to  logical  conclusions,  would  put  all  busi- 
ness enterprises  under  governmental  management  and 
control,  and  leave  to  no  citizen  any  hope,  ambition  or 
aspiration  beyond  that  of  seeking  an  official  position  that 
affords  a  meagre  existence." 

No  abstract  proposition  can  stand  against  concrete 
results.  Let  it,  therefore,  be  once  positively  shown 
that  these  municipal  operations  have  produced  better 
service,  at  lower  cost,  than  private  ownership  has  pro- 
duced, and  without  causing  evils  which  are  not  ex- 
pressible on  balance-sheets,  and  the  case  is  closed.  If 
the  citizen  has  his  tax  bill  increased  by  the  same 
amount  as  he  saves  upon  his  use  of  public  utilities  he 
gains  nothing,  and  persons  who  do  not  utilize  those  at 
all — for  instance,  gas  and  transportation — would  be 
mulcted  for  the  benefit  of  others;  but  the  showing  of 
profits  must  be  very  clear.  On  the  contrary,  it  is  not 
clear,  and  in  most  cases  it  is  delusive,  being  made  so 
by  improper  treatment  of  accounts.  For  instance, 
if  a  certain  municipal  undertaking  in  a  given  year  has 
$125,000  revenue  and  real  total  expenses  of  $175,000, 
yet  a  "profit"  of  $25,000  is  desired,  this  can  be  made 
to  appear  by  charging  $75,000  to  general  account  or 
keeping  out  of  the  balance-sheet  some  items  which 
properly  belong  there,  and  thus  a  claim  of  "relief  of 
taxes"  can  be  set  up.  This  is  the  actual  method  prac- 
ticed by  British  municipalities  to  conceal  the  facts. 
In  Liverpool,  the  local  debt  was  increased  last  year 
some  $5,000,000  for  street  widenings  solely  on  account 
of  the  municipal  tramways  ;  yet  a  proposition  to  charge 
a  portion  of  this  to  the  tramways  was  defeated,  because 
if  this  had  been  done,  instead  of  throwing  the  whole 
upon  account  of  the  general  taxes,  the  municipal 
trading  party  would  have  lost  their  showing  of  "pro- 
fits." It  is  simple  for  a  child  to  get  a  handsome 
profit  out  of  eggs  which  his  parents  buy,  when  the  par- 
ents supply  the  hens  and  pay  for  the  keeping;  but  to 
put  every  item  of  outlay  exactly  where  it  belongs  in- 
terferes with  desired  results.  In  London,  the  process 
of  keeping  accounts  with  a  view  to  results  has  gone 
farther,  for  an  investigation  showed  that  out  of  over 
four  millions  sterling  of  capital  expenditure  made, 
solely  on  account  of  the  tramways,  less  than  10%  had 
been  debited  to  them,  the  rest  being  put  on  general 
account,  and  the  pretense  that  the  undertakings  were 
of  public  profit  being  kept  up.  Much  is  claimed  for 
Glasgow,  whose  tramways  are  said  to  have  contributed 
8125,000  to  the  taxes  in  1905  out  of  a  total  revenue 
of  nearly  $4,000,000;  but  even  if  there  has  been  no 
hiding  of  facts,  a  private  company  has  offered  to  turn 
into  the  public  treasury  more  than  twice  that  claimed 
Ltributi 

The  total  invested  in  municipal  "j  ctive"  un- 

;s   in    the    United    Kingdom    v  -     ■  ■    ■ 

10,000.  r  in 

the  "Fortnightly  Review7"  coi    pul  yearly  in- 

0,theirexpi  310,000 

and   their  average  yearly   net   pi  $1,890,000, 


which  Mr.  Porter  thinks  would  spell  ruin  for  a  private 
trader.  But  even  this  is  delusive,  according  to  the 
"  Review"  writer,  for  on  the  if  a  -7  \  annual  charge 

for  depreciation   the  average  yearly  resul  -  of 

7,395,000;  "they  are  worked  (he  says)  by  running 
into  debt,  which  is  constantly  increasing,  and  the 
working  of  them,  in  place  of  being  reproduc  -in- 

stitutes an  additional  charge  on  the 

Of  course  this  may  be  disputed,  and  a  long  list  of 
British  cities  with  reproductive  undertakings  is  pre- 
sented for  our  emulation.  But  no  reasonable  man  will 
deny  that  when  a  municipality  has  once  become 
committed  to  such  an  undertaking  there  is  a  likelihood 
that  figures  will  be  handled  so  as  to  make  a  show  of 
profit  to  the  public  rather  than  confess  disagreeable 
facts  and  be  confronted  with  a  situation  that  offers 
no  means  of  escape.  Sometimes  we  hear  in  Xew 
York  the  suggestion  that  the  streets  ought  to  be  free 
to  the  citizens  in  the  cars  as  well  as  on  the  pavements, 
and  doubtless  a  free  ferry  would  be  hailed  as  a  step  in 
general  emancipation.  But  if  the  city  transit  lines 
are  ever  "taken  over"  it  is  certain  that  the  public  will 
expect  ampler  and  more  comfortable  service,  even  if 
reduced  fares  are  not  to  be  furnished  too;  the  employees 
will  as  surely  expect  better  pay  and  shorter  hours; 
and  the  convincing  reason  for  the  change  will  surely  be 
the  claim  that  a  profit  will  also  be  turned  into  the  treas- 
ury for  reduction  of  taxation.  How7  this  is  to  be  ac- 
complished will  not  be  distinctly  shown  in  advance;  but 
there  is  only  one  means  by  which  it  is  possible ,  namely 
by  discovering — and  then  stopping  finally — some  very 
large  leaks  and  wastes  wdiich  now  exist  in  the  manage- 
ment of  the  roads  by  private  companies. 

In  the  United  Kingdom ,  municipalizing  has  stran- 
gled development.  After  1890,  the  tramway  com-' 
panies,  confronted  by  "expropriation"  in  a  few  years 
at  their  market  value,  naturally  skinned  their  roads, 
taking  out  the  utmost  revenue  and  spending  nothing 
beyond  absolute  necessity  upon  them ,  so  that  the  prop- 
erties went  to  the  municipalities  in  a  condition  of  pre- 
mature decay.  Then  the  public  demanded  electric 
traction,  which  was  very  slowly  furnished,  for  the  local 
authorities  found  that  this  really  implied  extension 
as  well  as  conversion.  Private  companies  then  came 
forward  and  responded  to  the  demand  as  well  as  they 
could,  but  were  fought  and  largely  thwarted  by  the 
municipalities.  A  tangle  resulted  in  which  neither 
party  could  furnish  effectual  service,  and  the  local 
authorities,  finding  themselves  committed  without 
retreat,  sought  to  conceal  the  situation  by  blocking 
competition  which  was  less  unfavorably  placed.  De- 
velopment of  electric  lighting  was  more  signally  ham- 
pered. The  local  authorities,  having  an  exclusive 
monopoly  of  lighting,  fought  electricity  bitterly,  and 
when  this  was  seen  to  be  futile,  took  it  up  in  turn, 
claiming  a  magnificent  asset  for  the  taxpayers.  But 
then  came  the  incandescent  mantle,  and  municipal 
electricity  works  are  now  suffering  as  much  from  the 
rivalry  of  gas  as  from  bad  management;  but,  as  both 
systems  are  in  the  same  public  control,   consumers 

y   be   turned  from  one   to   the  other  at  will,   by 
-  the  oth  !    hus  a  showing 

ma  made  for  either.     Here  is  shown  strik- 

ingly how  tl  may  to 

benefit.-  in  which  only  a  fraction  of  them  share.  Thus 
in  Batt  -  with  a  population  of  about  175,000,  the 
electric  lighting  works  have  cost  £200,000.  an  !   only 
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230  taxpayers  are  using  the  light.  In  the  metropolis 
oi  London,  with  a  population  of  six  millions,  the  pres- 
ent electric  output  is  12  units  per  head;  in  Now  York, 
with  a  population  not  much  more  than  one-half  of 
London's,  the  output  is  282  units  per  head. 

The  telephone  has  been  si  rangled  even  more  signally . 
\-  first  the  Government  intervened  on  behalf  of  its 
postal  service,  and  the  courts  pronounced  the  fo 
phono  a  telegraph  in  legal  contemplation;  the  tele- 
phone company  had  to  come  under  license  and 
placed  under  control  oi  the  local  authorities,  by  whom 
it  was  hampered  at  every  point.  Then,  in  1892,  the 
( lovernment  took  over  the  main  or  trunk  lines,  lea  ving 
the  local  with  the  company,  hut  this  arrangement 
worked  slowly  and  badly;  then,  in  1899,  the  local 
authorities  were  empowered  to  establish  and  work 
their  own  local  lines  in  competition  with  both  Govern- 
ment and  company  lines.  The  dual  arrangement,  now 
become  a  triple  one,  worked  as  badly  as  from  the  na- 
ture oi  the  telephone  it  should  have  been  expected 
to  work,  and  the  result  is  that  Great  Britain  has  not 
had  and  dors  not  now  have  the  telephone  in  any  such 
real  sense  as  does  this  country.  The  financial  results 
have  been  unfortunate,  and  even  London  has  less  than 
half  as  many  telephone-  as  New  York  per  1,000  popu- 
lation. 

London  has  also  tried  ''municipal  housing."  Cer- 
tain private  housing  companies,  working  on  altruistic 
lines,  had  persuaded  land-owners  to  turn  in  sites  at 
far  under  real  values  for  the  purpose,  one  titled  land- 
owner sacrificing  some  thousands  a  year  in  order  to 
allow  low  rentals  to  be  made.  But  when  these  com- 
panies sought  to  buy  sites  from  the  County  Council, 
no  such  consideration  was  shown  them;  then  the  pri- 
vate land-owners  noted  the  example  and  followed  it 
themselves,  hut  the  housing  companies  still  preferred 
to  buy  of  them,  so  that  the  Council  found  land  on  their 
hands,  and  proceeded  to  build  upon  it,  but  "prompt ly 
hit  upon  the  expedient  of  writing  down  the  value," 
thus  making  the  usual  pleasant  financial  showing. 
Their   building,    according    to    natural    laws    in   such 

-cs,  cost  more  than   private   work;    they  included 

various    expensive  -''    for   attractiveness,    and 

result    was  that   a   class  of  persons  was  attracted 

who  could  pay,  while  the  very  poorest  were  dishou- 

by  having  the  sites  on   which  they  had  been  living 

verted  to  this  purpose.     The  general  taxpayer  \ 
compelled  to  bear  an  increased  burden,  and  the  very 
.    for    whom    the   experiment    was    proposed, 
iched  only  by  being  dispossessed  and  driven 
■  re. 

Th  reparative  burdens  oi   di 

mal!  mblic  debt  of  this  count] 

•;_'   per  capita  I    i    in   the 

■  -     -  -  !09  in  Austi  lebts 

■ 

thai    not   all 
I 

or  London,  SI  18 
$113  for  1^ 

Bimilar  rank.      In  .V; 

<>i   WOT 

full  development,  every 


a   pension  in    New  Zealand,  even    third   person  above 

that  age  is  pensioned  in  Victoria,  and  a  recent  proposal 
is  thai  10  shillings  a  week  he  given  to  all  reputable 
persons  over  65,  t broughout  Aus1  ralia  .  "a -  a  tiirh t .  not 
as  a  charity,"  the  public  debt   there  belt  above 

noted,  $309  per  head,  againsl  barely  one  dollar  in 
this  State  of  New  York. 

Coining  hack  to  our  own  country,  only  a  lew  months 
ago  we  had  an  election  in   New    York  turning   in   p 
on  municipal  trading  as  an  issue.     Chicago  has  dalli 
with    it.   hut    has   thus   far   halted   on    the   brink,   and 
when  Mr.  Dalrymple  was  brought  over  from  Glasgow 
to  point   the  way  and   furnish  the  encoui  .  lie 

surprised  his  ho<is  by  declining  to  do  either,  declarin 
that   he  could  clearly  see  that   what   is  feasible  in  Gil 
gow  is  not  yet  so  in  Chicago  or  any  other   American 
city.     Municipal  trading  boldly  avows  that  the  proper 
function  of  the  individual  is  to  be  a  soil  of  useful  ser- 
vant on  the  public  chess-board,  discovering  new  thin 
for  the  public  scheme  to  undertake.     On  this,  observe 
the  significance  of  what  Mr.  Bernard  Shaw  wrote  in 
1900,  in  a  campaign  document  for  election  uses: 

"If  any  candidate  at  the  election  shows  the  slightest 
weakness  on  this  subject  he  should  be  voted  against 
without  regard  to  party.  And  the  opportunity  should 
be  seized  by  the  next  Government  to  enlarge  the  powers 
of  local  bodies  until  they  are  able  to  force  private 
enterprise  into  its  proper  sphere,  which  is  not  the 
exploitation  of  common  needs  and  ascertained  processes, 
but  the  sphere  of  invention,  initiation,  and  the  creation 
of  new  needs  and  new  industries." 

Upon  this,  says  Mr.  Porter,  "Russia  must  surely  be 
the  municipal  trader's  Paradise,  and  St.  Petersburg 
and  Moscow,  not  Glasgow  and  Spring  Garden,  his 
ideals,"  for  in  Russia  the  policy  of  making  the  indi- 
vidual the  mere  tool  of  bureaucracy  has  been  carried 
to  extremes.  Nor  can  we  safely  forget  that  the  in- 
evitable result  of  embarking  upon  the  municipal 
ownership  policy  will  be  to  immediately  create  a 
voting  phalanx  which  will  remain  impenetrable  by 
any  argument  from  principle  or  from  actual  results. 
What  effect  the  creation  of  the  entire  body  of  employees 
of  our  local  railroads,  telephone  and  telegraph  systems 
into  such  a  phalanx  would  have  upon  elections  can 
hardly  lie  imagined,  because  we  have  no  experience 
of  it  as  yet.  In  Great  Britain  there  is  that  experience, 
and  municipal  trading  is  popular,,  because  "the  cla 
that  supports  is  not  the  class  that  pays."  In  1903, 
the  anized  labor  part  ratulated 

his  followers  that  "while  there  was  a  reduction  of 
wages  all  amund,  the  wages  of  municipal  employees 
had  increased  -they  had  even  doubled."  The 
Municipal  Employees'  Association  public^  offers,  "as 
an   induce:  1  servants   to  join   it,   the 

"  Iff  fill  influence  at  m  hich  they 

would  .[  em_ 

nd    he    al\  r 

rials  ha  ![,. 

within  ar. 

Rei  publii 

n    individual   character  tt- 

chol  who  ha  n- 

'    bun  ■  for  m. 

ully  thi 

"In 

of    vi 

and  pn  enditure;   who  will  i 

tain  to  mi  l  will  be  able  when  unite  i  ry 
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their  points.  When  once  a  municipality  has  set  up 
an  establishment  for  carrying  on  any  industry,  it  will 
be  no  use  trying  to  undo  the  mistake,  if  such  it  prove 
to  be.  Municipal  hands  cannot  be  turned  adrift. 
Employment  must  be  found  for  them  at  the  expense 
offthe  rate-payers,  and  in  due  course  they  will  agitate 
for  pensions,  and,  in  the  end,  get  them.  It  will  go 
ill  at  the  next  election  with  anybody  who  suggests  that 
they  be  discharged  because  they  are  useless,  or  that 
expenses  should  be  cut  down." 


RAILROAD  GROSS  AND   NET   EARNINGS  FOR 

JANUARY. 

Our  compilation  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  January  con- 
tains some  encouraging  features,  but  nevertheless  can 
hardly  be  regarded  as  a  gratifying  or  a  flattering  ex- 
hibit. There  is  a  gain  over  January  1906  of  $10,176,- 
033,  or  8.22%,  but  a  loss  of  $809,874  in  the  net.  Of 
course,  the  fact  must  be  borne  in  mind  that  the  rail- 
roads this  year  have  had  no  such  special  advantages 
by  reason  of  weather  conditions  as  they  had  last  year. 
In  1906  the  winter  was  unusually  mild,  and  in  January, 
particularly,  temperatures  over  large  sections  of  the 
country  were  extremely  high  for  the  season,  the  month 
in  many  instances  being  the  warmest  for  more  than  a 
generation.  These  unusual  meteorological  conditions 
inured  to  the  benefit  of  the  roads  in  many  ways.  The 
present  year,  on  the  other  hand,  in  at  least  one  part  of 
the  country — namely,  in  the  territory  from  the  head 
of  the  Great  Lakes  to  the  Pacific  Coast — the  weather 
Was  exceptionally  severe. 

But,  while  it  is  important  that  the  difference  re- 
ferred to  in  the  character  of  the  winter  should  not  be 
lost  sight  of,  it  will  be  noted  that  this  did  not  prevent 
a  further  very  substantial  addition  to  the  gross  earn- 
ings the  present  year,  namely  in  amount  of  $10,176,- 
033.  It  is  the  net  earnings  alone  that  are  unsatisfac- 
tory. Expenses  have  been  rising  in  such  a  decided 
way  that  even  the  very  considerable  further  expansion 
in  gross  revenues  has  not  sufficed  to  offset  the  aug- 
mentation. And  this  augmentation  in  expenses  is, 
it  would  seem,  wholly  independent  of  the  weather 
conditions,  though  these  latter  doubtless  served  to 
make  it  more  pronounced.  Month  after  month  this 
feature  of  enlarged  expenses  has  been  in  evidence; 
the  movement  has  steadily  grown  in  magnitude  and 
its  presence  long  antedates  the  recent  bad  weather. 

In  part  as  a  result  of  the  phenomenally  mild  winter 
experienced  in  1906,  comparison  is  with  extraordi- 
narily large  totals  of  earnings  last  year.  For  instance, 
in  the  gross  the  improvement  in  January  1906  reached 
no  less  than  $21,824,988  and  even  in  the  net  the  im- 
provement amounted  to  $11,676,497.  That,  in  face 
of  the  inauspicious  weather,  this  gain  of  over  21%  mil- 
lion dollars  in  gross  in  January  last  year  should  have 
been  followed  by  a  further  gain  in  January  1907  of 
$10,176,033,  is  evidently  a  very  encouraging  circum- 
stance, indicative  of  the  continued  expansion  in  the 
volume  of  the  business  of  the  roads.  But  the  fact 
remains  that,  owing  to  the  great  increase  in  expenses, 
this  additional  gain  of  over  10  million  dollars  in  gross 
brought  with  it  no  addition  to  the  net — has  in  fact 
been  attended  by  an  actual  decrease  in  the  net. 

Moreover,  the  closer  the  returns  are  scrutinized,  the 
more  marked  does  this  feature  of  increased  expenses 
become.  Two  large  companies,  by  reason  of  the  ex- 
ceptionally favorable  character  of  their  exhibits, 
seem  to  belong  in  a  class  all  by  themselves.     We  refer 


to  the  Southern  Pacific  and  the  Union  Pacific.  Their 
returns  have  served  to  make  the  general  result  a  great 
deal  better  than  it  otherwise  would  be.  The  Southern 
Pacific  increased  its  net  by  no  less  than  SI, 045, 292 
and  the  Union  Pacific  by  $439,646,  making  almost 
1}4  million  dollars  together.  It  follows  that,  with 
these  two  roads  eliminated,  we  would  have  instead  of  a 
loss  in  net  of  $809,S74,  a  falling  off  of  over  2}{  million 
dollars. 

Furthermore,  though  we  have  laid  emphasis  on  the 
difference  in  weather  conditions,  the  fact  is  that  the 
roads  which  suffered  most  severely  from  snow  block- 
ades and  intense  cold  the  present  year  are  not  at  all 
included  in  our  present  statement.  We  allude  to  the 
Great  Northern  Railway  and  the  Northern  Pacific. 
The  only  roads  from  that  part  of  the  country  that  sus- 
tained important  decreases  which  are  in  our  tables  are 
the  Canadian  Pacific  and  the  Minneapolis  St.  Paul  & 
Sault  Ste.  Marie.  There  is  reason  to  think  that  the 
Great  Northern  and  the  Northern  Pacific  suffered 
larger  losses  in  net  than  either  of  these.  These  two 
roads  cannot  be  included  because,  while  they  make 
public  monthly  reports  of  their  gross,  they  never  give 
out  monthly  figures  as  to  the  net.  The  reader  will 
see  from  this  that  railroad  net  earnings  are  really 
poorer  than  our  general  summaries  seem  to  indicate, 
for,  if  we  could  have  the  returns  of  the  Great  Northern 
and  the  Northern  Pacific,  the  falling  off  in  the  net  must 
necessarily  be  very  greatly  increased. 


January. 
(97  roads.) 

1907. 

1906. 

Increase  or  Decrease. 

Amount.          % 

S 

133,840,696 
97,553,652 

$ 

123,664,663 

86,567.745 

+  10,176,0331      8.22 

+  10.985.907'   12.69 

Net  earnings 

36.287,044 

37.096,918 

— 809.8741     2.18 

In  no  month  of  1906  did  our  monthly  compilations 
record  a  loss  in  net,  and  in  1905  it  would  be  necessary 
to  go  back  to  February  to  find  a  month  distinguished 
in  that  way.  Even  taking  January  by  itself  it  has 
only  happened  twice  before  during  the  last  dozen  years 
that  a  decrease  in  net  has  been  recorded — from  which 
the  reader  can  see  the  exceptional  character  of  such 
a  result.  The  unfortunate  feature  is  that  as  the  loss 
in  net  is  entirely  due  to  the  rise  in  the  expenditures, 
and  as  this  rise  seems  likely  to  go  on  for  a  long  time  to 
come,  there  is  little  to  encourage  the  idea  of  better 
returns  in  the  near  future.  Indeed,  the  indications 
are  that  for  February  the  showing  will  be  still  poorer. 
In  the  following  we  give  the  January  totals  of  gross 
and  net  back  to  1S96.  It  will  be  seen  that  1897  and 
1904  are  the  only  years  recording  diminished  net,  and 
in  both  these  instances  the  gross  also  recorded  a  de- 
crease; 1907  differs  from  either  of  these  two  periods 
in  that  the  decrease  in  net  is  coincident  with  a  large 
gain  in  the  gross. 


Year. 


Jan. 

lN'.M'i         . 

1897... 
1898 ... 
1899... 
1900... 
1901..- 
1902 . . . 
1903  -  -  - 
1904--- 
1905--- 

1906  . .  - 

1907  -  -  - 


Gross  Earnings. 


Kel  Earnings. 


Year 

Given. 


Year. 

Preading. 


Increase  or 
Dtcrtase. 


53,316.855 
51.065,589 
60,345,290 
63,149,988 
7s.  264,4  83 
90.514  376 
99.88S.443 

100.8  i 

mi  ,n;;9,230 

103.641.710 
128,566,91  3 

133.840,696 


% 

48,726 

54,615 

58,753 
l  6,312 

M.s.-s 
91,517 
92.230 

96,912 
106,741 

-   i  ■ 


980 
,619 

.271 
141 
140 
382 
103 
740 
145 


+  4 
—3 

-  : 

+  4 
-11 

f8 

~.s 

—4 


Year 
Given. 


Year 
'  Preceding. 


Increase  or 
Decrease. 


364     +6 

<<MI    +2] 

663  + 10 


.5S9.S75  15 
,550,030114 
,640,019  17 
-4718 
952.343  26 
635,994  30 
371.340|32 
610,257  30 
M7.!>15  24 
729.:"'  I 
824,988  38 
176.033  36 


.494.163  13 
.277.924  15 
,833,662114 

744,04,->  1 

384,125 

135.751 
,993,376 
,021, SS3 

114:;. SMS 

583,301 
673.2r,:i  26 

,28;  14437 


s 

189.595 
,:i!U.4:<.-> 
601,313 
447  630 
489.925 
911.701 
441,463 
745.477 
1:;"  525 
538,414 
996,772 
096.918J 


14,568 

—  1.116,571 
+3,232.349 
-J- 1,296.415 
+  5.S94.200 
+  4.224,050 
+  2,551,913 
+  276,406 
—8,095,639 
+  3,044,947 
+  1167(1497 
— 809.^74 


Note  — in  1896  the  number  ol  roads  included  in  the  month  of  January  was  135; 
n   lsu7     127;  in  -         115;  in  1900,  114;  in  1901,  130:  in  1902,  109; 

in  1903,  105;  in  1904,  103:  in  1905,  '.'»:  in  1906,  100,  and  in  1907.  97.  Neither  the 
Mexican  roads  nor  thi  coal-mining  operations  of  the  anthracite  coal  roads  are  in- 
cluded in  an  talS. 
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The  great    rise  in  operating  cost    is  also  apparent 
when  the  roads  are  arranged  in  groups,  according  to 

their  location  or  the  character  of  their  traffic.  In 
that  case  it  is  found  t  hat  all  but  one  of  t  he  seven  groups 

tune  a  diminution  in  net.  though  in  the  gross  every 
group  records  expansion.  The  one  groupjhaving  an 
increase  in  net  is  the  South  Western  and  South  Pacific 
group.     This    group    includes    the    Southern^Pacific 

Company,  to  whose  except  ional'gain  we  have  already 
referred.  As  a  lyatter  of  fact,  however,  nearly  all 
the  South  Western  roads  have  done  welljbecause  of  the 
extraordinary  crops  harvested  injthat  section  last  sea- 
son. The  bulk  of  the  whole  increase  in^gross  for  the 
month  has  been  contributed  by  that  group,  and  except 
for  its  very  large  gain  in  net  the  loss  in  net  by  United 
States  railroads  as  a  whole  would|be  of  very  considera- 
ble extent. 

SCMM.YRYJRY   GROUPS. 


Srelion  or 
Group. 


Gross  Earnings. 


Set  Earnings. 


1907. 


. 1906. 


1907. 


1906. 


Inc.  or  Dec. 


January. 
Trunk  Lines  (S). 
Vnth  Coal  (5)... 
East  &  Mid  (13). i 
Mid  West  (14)— 
NoW&V  Pac(13) 
SoW.S:SPac(16). 
Southern  (2S)...! 
- 


$ 
.311.279 
378.185 
663.191 
673.579 
75S.763 
551.609 
506.090 


S 
308.778 

960.026 
391.376 
.425 .36S 
059.091 


$ 

8.688.714 
2.978.648 
003. -MS 
2.456.829 
4.084.765 


3S3.098  11.673.300 
136.926  5.739.4S0 


I 

9.481 

3,119 
958 
2.621 
4.620 
9.559 
6.734 


786   — 
677 

,396 
906  ( 
3.">."i 
815  + 

983 


$ 

793.072 
141.029 
295,148 
165.077 
535,590 
115,545 
995.503 


Vo 

8.36 

4.52 
30.79 

6.29 
11.59 
22.13 
14.77 


Total  (97) 133.840.696  123.664.663  36,287.044  37.096.918      —809.874     2.1s 


Mexican    (4) •  5  417  50S       4.863.335     1.704.270     1.694.885  +9.3H6 

J> ■  mt  •    ■     •    • « 

The  separate  roads  reveal  characteristics^mucn  l«.j 
the  general  totals.  There  are  manyjeompaniesjwhich 
have  suffered  a  reduction  of  their  net.  though  able  to 
show  gains  in  the  gross.  In  the  followingfwe  have 
brought  together  the  changes  for  the  separate  roads, 
whether  increases  or  decreases,  for  amounts  in  excess 
of  $30,000.  It  will  be  observed  that  decreases  in  the 
ero^s  are  not  numerous,  but  in  the  net  the  list  is  a  long 
one. 

PRINCIPAL    CHANGES    IX    GROSS    EARNINGS    IX    JANUARY. 


Increases 

Southern  Pacific $2,514,841 

Atrh.  Topeka  &  Santa  Fe.  930.287 

Pennsylvania  C' roads) 1,886,200 

Union  Pacific 834,586 

St.  Louis  4  San  Francisco  685,532 

Island  System 682.087 

;ri  Kansas  &  Texas.  600,172 

Louisville  &  Xashvllle 357,774 

Grand  Trunk  (4  roads) 337.734 

Philadelphia*  Reading..  1234,778 

Atlantic  Coast  Line 234,484 

Norfolk  &  Western -    183,706 

Colo   A  Southern 179,107 

Central  of  Georgia 170.71.". 

St.  Louis  Soutli  Western.  167  77 s 

Illinois  Central 142.621 

Seal>oard  Air  Line .  14i:.",vs 

C'hatt.  &  St    Louis.  141  .100 

Mo  Pac  Syst  i  2  roads) 134.878 

Denver  A:  Rio  Grande 118.833 

Kansas  City  Southern 118.502 

Mobile  &  Ohio... 106.617 

Pacific  Coast 86.929 

Chicago  <Sc  Alton 77:ii:i 

Yazoo  A:  Mississippi  Valley  66.231 

Southern   Railway 63,363 

Central  of  New  Jersey 62,747 


Increasi  s  - 

Bangor  <3e  Aroostook $62,267 

Wabash 61,908 

Western  Maryland 60,209 

Plilla.  Bait.  &  Washington  58,800 

Minneapolis  &  St.  Louis   .  55,042 

Atlanta  Hlrm.  &  Atlantic.  53,760 

\.  V.  Ontario  &  Western.  50,084 

Lehigh  Valley 48.495 

Long    Island 45,934 

Northern  Central       44,500 

Toledo  &  Ohio  Central...  11  ,939 

Georgia  RR 41  ,526 

Gulf  &  Ship  Island.             .  32,226 

Georgia  Southern  &  Fla..  31  ,606 

Texas  Central 30.014 


Total  (47  roads). $10,980,427 

Deer 

Chesapeake  &  Ohio 3225,528 

Canadian    Pacific 217,163 

Baltimore  &  Ohio 21 

Minn.  St.  Paul  &  S   S.  M    .       154,415 
Cin.  New  Orl.  &  Texas  Pac       103,901 

Erie  . 75,434 

Buffalo  Koch    &  Pitts 

Total  (7  roads) -.31,019,762 

z  These   licures   are   for   the    Railroad   Co.;     the   Coal    &   Iron   Company 
of    $999,929. 

These  Oguret  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and   Krle.     The  etoss  on  Eastern  lines  Increased  $58  the 
rn  lines  Increased  3305,000. 

PRINCIPAL    CHANGES    IN     Nl-.r     EARNINGS  TIN    JANUARY. 

Deer 
$338 

27' 

130 
1,017 

11 
96,949 

81,884 


Increases. 

I'aeitlc ..$1,045,292    Pennsylvania  (2  roa 

i  nlon    Pacific-. 439,646    Chesapeake  &  Ohio 

Missouri  Kansas  4  Texas 
Island  System.. 
v  Southern 
lb  4  San  Francisco 
Topeka  4  Santa  Fc. 
Wabash 

Mo  Pa  roads)  '.III 

out     ■■    'em 
■  4  Mls.sLsslppi  Valley 
.'"    A    Alton 
Grand  Trunk  (4  roads) 

•   i 
Toledo  st  I»uis4  Western 


860,747  Minn.  St.  I'aul  4  S    S.  M    . 

221.U5  Brie  

548  Illinois  Central. 

153.774  West  jersey  fc  Seashore. - 

93.507  Atlantic  (.'oast   Line 

Seaboard  Air  Line 

Buffalo  Roeti.  4  1'ltts 

Denver  4   RlO  I 

Cin.  New  orl.  4  Tex.  Pac. 
Hocking  Valley  . 
,2    Philadelphia  <t   Re  iding    . 

33.801     North' 

31  .r,r,r,    \  ■  r  .4  St.   Louis. 


n.-).7.-15 
70.4!I7 
66.593 


_  Central  of  New  Ji 

Total  M9  roads ). $2,963,062    Wheeling  &  l 

Plilla.  Bait.  4  Washington 
-,. „      „    ..  r>"~ 

anadlan    Paclfle. $7]8.yoo 

Raltlrr're    4    Ohio 447  47.1 

Railway 44o!l76 

i  Thev   mruren  are  for  the   Railroad  Co 
reports  an  lnrTea.se  of  SI  14.1  im 


h  Valley. 

Norfolk  a 


Total  (24  road-  ...  J..  7 

the  Coal   A   Iron  Company 


In  addition  to  the  roads  furnishing  reports  of  both 
gross  and  net,  there  are  sonic  others  which  make  re- 
ports only  as  to  the  gross,  comprising  a  number  of 
quite  important  systems.  The  list  include-  the  Great 
Northern  and  Northern  Pacific,  already  referred  to, 
besides  (among  others)  the  New  York  Central,  the 
Lake  Shore,  the  Chicago  &  North  Western,  the  Milwau- 
kee &  St.  Paul,  the  Chicago  St.  Paul  Minneapolis  & 
Omaha  and  the  Texas  &  Pacific.  Starting  with  I 
total  of  the  gross  in  the  foregoing,  we  add  these  other 
loads  in  the  table  we  now  present. 

ROADS   REPORTING    QROSS   BUT   NOT   NET. 


January. 

1907. 

1906. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Reported  above  (97  roads) . 

133.840.69C 

123,664,663 

10,176,033 

Al  a  NewOrl  A  Texas  Pac— 

New  Orl  A  North  East'n. 

284,595 

263.577 

21,018 

Alabama  A  Vlcksburg 

148,613 

132,8(15 

15,748 

Vloks  Shrove  A  Paclnc. 

139.652 

132,786 

6.866 

Chleago  Ind  A  Southern 

245,428 

194,7  11) 

50.679 

Chicago  MUvv  A  St  Paul... 

4,776,378 

4, 335. 358 

441.020 

Chicago  A  Northwestern.. 

5,292.816 

4,849,550 

448,266 

Chicago  St  Paul  Minn  A  O 

1.133.1)70 

1,027,839 

106,131 

Cincinnati  Northern 

74,190 

70,863 

3,327 

Clcve  Cin  Chicago  A  St  L_. 

1.828,801 

1,864,052 

35.251 

Peoria  A  Eastern 

241,766 

262.627 

20,861 

Detroit  Toledo  A  Ironton.. 

358,527 

376.427 

17.1)00 

2.352,887 

3.410,467 

1.O.-.7.580 

Montnna  Central 

193,639 

237.103 

43.554 

Intcrnat  A  Great  Northern 

757.500 

546,000 

211,500 

Lake  Krle  A  Western 

413,503 

456,165 

42.663 

Lake  Shore  A  Mich  South. . 

3,464,616 

3,408,167 

56.449 

Macon  A  Birmingham 

14.006 

13,210 

796 

Michigan  Central 

2,278,826 

2.079,742 

199,084 

N  Y  Central  A  Hudson  Rlv 

7.412,494 

7.185,768 

226,726 

N  Y  Chicago  A  St  Louis. .. 

816.297 

867,475 

51.178 

Northern  Pacific 

4.165,102 
1.092.148 

4,556,115 
1,115,684 

391.013 

Pittsburgh  A  Lake  Erie... 

23.536 

Rutland 

194.895 
29,237 

197.856 
27,040 

2,197 

2,961 

Sierra  Railway 

Texas  A  Pacific 

1.606,528 

1,282,342 

324.186 

Toronto  Hamilton  A  Buff.. 

55,195 

65,303 



10,108 

Total  (123  roads) 

173,212,305 

162.623,883 

12,285,026 

1,696,604 

Net  Increase  (6.51%) 

10,588.422 

The  foregoing  total  includes  every  road  in  the  coun- 
try from  which  it  has  been  possible  to  procure  returns 
of  gross.  It  shows,  it  will  be  observed,  an  increase 
(notwithstanding  the  very  considerable  losses  sustained 
by  the  Great  Northern,  the  Northern  Pacific  and  others 
of  that  class)  for  the  roads  as  a  whole  of  $10,588,422, 
or  6.51%.  Bearing  in  mind  the  inclemency  of^the 
weather,  this  certainly  speaks  well  for  the  expansion 
in  the  volume  of  the  business  of  the  roads.  Thejim- 
provement  is  all  the  more  significant  as  it  comes^after 
a  gain  of  no  less  than  $26,424,633,  or  20.88%,  inJJanu- 
ary  1906,  according  to  the  same  method  of  compila* 
1  ion. 


trjrhev  turure-i  cover  the  ||ne«  d  I  east  and   west  of 

burgh   and    Krle.      The   net   on  10   and   the 

net   on    Western    linen   decrcavd    $143  100. 


THE  USE  OF  ACCEPTANCES. 

The   following   communication   from    Mr.    PauljM. 
Warburg,  of  the  firm  of  Kuhn,  Loeb  &  Co.,  on  the 
subject  of  acceptances, is  in  reply  to  a  crkicism^ofJMr 
E.  A.  de  Lima  made  in  our  last  issue: 

New  York.  March  22d  1907. 
To    the   Editor,    The   Commercial    and    Financial    Chronicle, 
\ de  York. 

Dear  Sir- — In  your  issue  of  March  16th  you  publish  a  lettei 
written  by  Mr.  E.  A.  de  Lima  which  refers  to  your  article 
on  "The  Use  of  Acceptances"  published  in  your  issue  of 
March  2d. 

Iu  this  letter  the  statement  i<  made  t  hat  any  bank  granting 
acceptances  should  be  obliged  to  keep  a  reserve  25  ,  in 
cash  a^ainsl    such  acceptances,  and  that    the  loss  of  interest 

on  this  reserve  would  have  to  be  charged  to  the  customer, 
This  statement  is  wrong,   both  in  theory  and  in  fact. 

Mr.  de  Lima  says;     "All  credil  must  be  based  on  metallic 

rvc.andit  matte,-  nut  whether  the  credil  tak  \n\ 

of  an  obligation  redeemable  on  demand  o  fixed  time; 

the   principle   is   the    -aire     "        In    reply,    1    Should   like   to   J )  <  <  l  r  1 1. 

)U1   I  hat    t  he  principle  i-   Qo1    the   38  me.       I  '•  •■  inand 

may  l>e  withdrawn  any  day.     It   is  cash  de]  mst 

which,    without    any    ootid  may    t>  red.      It    is 

therefore  sound  banking  to  have  a  cash  n  serve  t"  meet  i  hese 
cash  requirements    in  case  other  depi  I  equa) 

the  withdrawals.     An  acceptai  >n- 

dition  that  the  customi  ing  it  will  di  posit  in  cash  tlia 
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amount  of  the  acceptance  a  few  days  before  maturity,  so 

that  if  no  default  occurs  there  will  be  no  outlay  of  cash  at  all 
on  the  part  of  the  accepting  bank. 

In  Europe,  where  banks  and  banking  houses  accept  and 
endorse  freely,  no  bank  is  obliged  to  keep  a  cash  reserve 
against  its  acceptances,  but  the  principle  observed  is  that 
the  amount  of  acceptances  should  he  in  a  certain  proportion 
to  the  resources  of  the  accepting  institution.  The  banks 
making  a  specialty  of  doing  an  acceptance  business  have  their 
general  funds  invested  in  sueli  a  way  thai  in  case  of  emer 
gency,  if  they  should  be  called  upon  to  take  up  their  accept- 
ances themselves,  their  assets  could  be  easily  realized  upon. 
They  carry  a  large  amount  of  call  loans,  of  bank  acceptances 
and  of  easily  salable  securities;  but  there  is  no  need  for  them 
to  keep  a  large  cash  reserve,  as  under  normal  conditions  this 
particular  branch  of  business  does  not  require  any  cash. 

In  view  of  the  fact  that  the  suggestion  to  take  up  the 
business  of  accepting  and  endorsing  has  been  generally  re- 
ceived favorably  by  the  American  banking  community,  I 
thought  I  should  not  fail  to  point  out  these  facts,  and  I  hope, 
therefore,  that  you  will  pardon  me  for  having  taken  up  so 
much  of  your  valuable  space. 

Yours  truly, 
PAUL  M.  WARBURG. 


•  REDEMPTION  OF  THE  FOURS  OF  1907. 
The  following  is  the  circular  issued  last  week  by  Secretary 
of  the  Treasury  Cortelyou  offering  to  prepay  without  rebate 
of  interest  $25,000,000  of  the  4s  of  1907  maturing  July  1 
next.  Thus  far,  $3,656,750  of  the  bonds  have  been  pre- 
sented for  redemption. 


Circular  Letter. 
Division  of  Loans  and  Currency. 


Treasury  Department, 
Office  of  the  Secretary, 
Washington,    March    14    1907. 

In  accordance  with  tbe  provisions  of  existing'  law,  the  Secretary  of  the 
Treasury  hereby  gives  public  notice  that  he  will  redeem  at  any  time  after 
this  date,  upon  presentation,  the  registered  and  coupon  bonds  of  the  4% 
funded  loan  of  1907  to  an  amount  not  exceeding  $25,000,000,  and  will 
pay  Interest  to  July  1  1907  upon  the  bonds  so  presented. 

Bonds  intended  for  redemption  under  this  circular  should  be  forwarded 
to  the  Secretary  of  the  Treasury,  Division  of  Loans  and  Currency. 

Registered  bonds  must  be  duly  assigned  to  "the  Secretary  of  the  Treasury 
for  redemption,"  the  assignments  being  dated  and  witnessed  by  one  of  the 
officers  indicated  in  the  note  printed  on  the  back  of  each  bond;  and  where 
payment  is  desired  in  the  name  of  any  person  other  than  the  payee  of  such 
bonds, the  assignment  must  be  to  "the  .Secretary  of  the  Treasury  for  re- 
demption for  account  of ■ — —  (Here  insert  the  name  of  the  per- 
son in  whose  favor  redemption  is  desired.)" 

The  circular  of  February  11  1907  providing  for  the  purchase  of  the  4% 
bonds  of  the  funded  loan  of  1907  at  101  H  flat  is  hereby  rescinded. 

GEORGE  B.  CORTELYOU, 

Secretary. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— No  bank  or  trust  company  stocks  were  offered  for  sale 
at  auction  this  week.  At  the  Stock  Exchange  the  business 
in  these  securities  was  limited  to  sales  of  20  shares  of  stock 
of  the  National  Bank  of  Commerce,  in  three  separate  lots, 
at  175  to  178. 

Shares  BANK — New  York.  Low.    High.  Close.       Last  previous  sale. 

20  Commerce,  Nat.  Bank  of 175       178       175       March  1907—  182 

— The  Fidelity  Trust  Company  is  the  name  decided  upon 
for  the  institution  which  is  to  result  from  the  combination 
of  the  interests  in  the  proposed  Atlas  and  Irving  Trust  com- 
panies of  this  city.  As  noted  in  our  item  of  March  9,  Samuel 
S.  Conover  is  to  be  President  of  the  new  institution.  The 
petition  filed  by  Mr.  Conover  and  his  associates  for  the 
organization  of  the  Irving  Trust  Company  has  been  used, 
thus  making  it  necessary  to  apply  merely  for  a  change  in  the 
name  to  the  Fidelity  Trust.  The  company  will  open  at  the 
corner  of  Chambers  and  Hudson  streets  about  May  1. 

— The  lately  organized  Astor  Trust  Company  on  Monday, 
the  18th  inst,  took  over  the  business  of  the  Astor  National 
Bank  of  this  city  and  started  business  in  its  new  offices  at 
Fifth  Avenue  and  36th  Street.  The  company's  attractive 
banking  room  is  finished  with  carved  fumed  oak,  blue 
marble  and  old  ivory,  producing  a  chaste  and  dignified  effect. 
There  are  special  banking  appointments  for  the  ladies  and 
also  a  safe  deposit  department  established  on  the  same  floor 
with  the  main  offices.  The  institution  is  backed  by  strong 
interests,  as  can  be  judged  by  its  personnel.  E.  C.  Converse, 
President  of  the  Bankers  Trust  Company,  and  until  recently 
President  of  the  Liberty  National  Bank,  is  its  chief  execu- 
tive; Alex.  H.  Stevens,  Seward  Prosser  and  Thomas  Coch- 
rane Jr.,  are  the  Vice-Presidents.  Besides  the  officers,  the 
board  includes:  Benjamin  Altman,  B.  Altman  &  Co.;  John 
Jacob  Astor;  George  F.  Baker,  President  First  National 
Bank;  Stephen  Baker,  President  Bank  of  Manhattan  Com- 
pany;   Geo.  B.  Case,  White  &  Case,  Attorneys;    Henry  P. 


Davison,  Vicc-Prcsideni  Firsl  National  Bank;  John  I. 
Downey,  contractor;  Barrison  E.  Gawtry,  Consolidated  Gas 
Co.;  Robert  Walton  Goelet;  Adrian  [selin  Jr..  A.  Iselin  <k 
Co.;  Thomas  W.  Lamont ,  Vice-President  Bankers  Trust  Co.: 
Edgar  L.  Marston,  Blair  A:  Co.;  Gates  W.  McGarrah,  Presi- 
dent Mechanics  National  Bank;  Charlee  A.  Peabody,  Presi- 
dent Mutual  Life  Insurance  Co.;  George  W.  Perkins,  J.  P. 
Morgan  &  Co.;  William  H.  Porter,  Presidenl  Chemical  Na- 
tional Bank;  Roy  A.  Rainey;  Daniel  (>.  Eteid,  Pock  Island 
System;  Douglas  Robinson,  real  estate;  Archibald  1).  Rus- 
sell; John  F.  Thompson,  Vice-President  Bankers  Trust  Co.; 
Charles  L.  Tiffany,  Vice-President  Tiffany  &  Co.,  and  Albert 
H.  Wiggin,   Vice-President  Chase   National   Bank. 

— The  directors  of  the  Trust  Company  of  America,  at  135 
Broadway,  this  week  declared  the  usual  quarterly  dividend 
of  8%  and  2%  extra,  payable  to  stockholders  April  1 .  Thi-  . 
it  will  be  seen,  is  at  the  rate  of   HP,  per  year. 

— The  new  European-American  .National  Bank,  whose  or- 
ganization we  referred  to  in  these  columns  January  12.  will 
commence  business  on  April  15  at  187  Greenwich  Str< 
corner  Dey  Street,  this  city.  This  bank  location  is  near 
Washington  Market  and  in  a  district  which  is  a  centre  of  the 
meat  trade  and  produce  merchant.-..  The  stockholders  are 
nearly  all  business  men  in  this  distrid  .  The  officers  will  be: 
M.  F.  Dennis,  President;  Frank  Zotti,  Vice-President;  and 
Oscar  Newfang,  Cashier.  The  directors  and  their  business 
connections  are:  George  F.  Drew,  general  contractor;  M.  F. 
Dennis,  of  Dennis  &  Herring;  Lyman  McCarty,  assistant 
general  passenger  agent  Baltimore  &  Ohio  Railroad;  J.  W. 
Melick,  of  J.  W.  Melick  &  Co.;  Oscar  Newfang,  of  the  Me- 
chanics' &  Traders'  Bank;  William  Grant  Brown,  of  the 
law  firm  of  Cantwell  &  Brown,  170  Broadway;  Charles  S. 
Lee,  general  passenger  agent  Lehigh  Valley  Railroad;  F.  P. 
Marsh;  S.  F.  B.  Morse,  President  of  Trinity  Zinc,  Lead  & 
Smelting  Co.;  Albert  J.  Simmons,  General  Eastern  Passenger 
Agent  Lehigh  Valley  RR. ,and  Frank  Zotti,  private  banker. 
The  new  institution  will  have  connections  with  banking 
houses  and  besides  the  domestic  banking  it  expects  to  do  a 
good  foreign  exchange  business. 

— The  directors  of  the  Hamilton  Bank  of  this  city  on  the 
6th  inst  favorably  passed  upon  the  question  of  increasing 
the  capital  from  $200,000  to  $300,000— not  $800,000,  as 
stated  in  this  column  February-  23.  The  stock  will  be  offered 
to  the  shareholders  pro  rata  at  $200  per  share,  thereby 
increasing  the  surplus  to  $300,000.  There  will  also  be 
undivided  profits  of  $50,000.  The  principal  object  in  en- 
larging the  capital  is  to  provide  for  the  opening  of  additional 
branches.  The  bank  already  operates  four  branches,  and 
will  open  the  fifth  on  May  1  at  163d  Street  and  Third  Avenue. 

— The  Manufacturers'  National  Bank  of  Brooklynh  as  in- 
creased the  regular  quarterly  dividend  payable  April  1  to 
33/2%,  or  at  the  rate  of  14%  per  annum.  The  institution 
paid  previously  3%  at  each  quarterly  period  with  an  extra 
2%  in  January   1906  and  January   1907. 

— The  Mutual  Alliance  Trust  Company,  at  323  Grand 
Street,  purchased  the  property  at  266  and  268  Grand  Street 
this  week  and  will  erect  a  new  bank  building  for  its  own 
occupancy.  The  company's  down-town  branch  is  at  Han- 
over Square.  Another  branch  is  to  be  opened  at  Lenox 
Avenue,  corner  116th  Street.  Both  the  Grand  Street  office 
and  Lenox  Avenue  branch  will  have  safe  deposit  vaults. 

— The  board  of  the  Oriental  Bank  of  this  city  has  changed 
the  dividend  period  from  semi-annual  to  quarterly  by  the 
declaration  of  a  2%%  dividend,  payable  April  1st.  This 
is  the  bank's  108th  consecutive  dividend.  Last  year  its 
payments  were  5%  semi-annually .  with  an  extra  dividend 
of  1%.  R.  W.  Jones  Jr.  is  President,  and  George  W. 
Adams,  Cashier. 

— The  stockholders  of  the  Guardian  Trust  Company,  at 
170  Broadway,  elected  the  following  new  directors  at  the 
recent  annual  meeting:  James  E.  Nichols,  of  Austin,  Nichols 
&  Co.,  the  wholesale  grocers;  Erskine  Hewitt ,  of  the  Trenton 
Iron  Compan}',  and  Charles  E.  F.  McCann,  to  succeed 
Leonard  H.  Hole,  of  W.  N.  Coler  &  Co.;  Bird  M.  Robinson 
and  W.  F.  Balkam.  For  the  class  expiring  1910,  George  W. 
Fairchild,  William  A.  Barber,  Ludwig  Nissen,  Henry  S. 
Manning  and  R.  H.  Rountree  were  re-elected  to  the  board. 
At  the  last  call  of  the  State  Superintendent  of  Banking 
February  26th,  the  company  reported  deposits  of  $5,541 ,000, 
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comparing  with  §4,701,000  February  28  1906  and  $2,517,000 

on   January    1    190").      Its   combined   capital   and   surplus   is 
$1,000,000,  with  not   undivided  profits  of  $132,123. 
institution  added  508  new  accounts  in  1905  and  609  in  L906. 

— A  quarterly  dividend  of  '."-' ,  lias  been  declared  by  the 
Markt  t  &  Fulton  National  Hank  of  this  city  ,  payable  April  1. 
Dividends  heretofore  have  been  paid  semi-annually  in  Janu- 
ary and  July  at   the  rate  of   10'  j    per  annum. 

— Announcement  was  made  this  week  of  tin-  retirement  of 

the  executive  committee  (with  the  exception  of  Charles  1». 
Barney)  serving  on  the  French-American  Hank's  American 
Advisory  Board.     The  members  resigning  are:     William   \ 

Read,  of  William  A.  Head  &  Co.;  Hans  Winterfelt  ,  of  Hall- 
smarten  vv.  Co.;  Robert   B.  Van  Cortlandt  ,  of  Kean,  Van  Cort- 

landt  &  Co.,  and  Oakleigh  Thome,  President  Trust  Company 
of  America.  The  French-American  Hank  is  a  French  cor- 
poration, better  known  as  the  Banque  Franoo-Americaine , 
which  was  organized  over  a  year  ago  with  12,000,000  capital 

by  American  and  foreign  capitalists.  The  withdrawal  of  the 
New  York  members  from  its  executive  committee  was  caused 
by  a  disagreement  as  to  the  management  of  its  business  from 

this  country.  S.  1>.  Scudder.  Manager  of  the  New  York 
office  ;;t  .">  Nassau  Street,  has  resigned  and  is  now  conni  i 
with  the  Hank  of  Xew  York.  18  Wall  Street.  The  other 
members  of  the  American  Advisory  Board  (not  members  of 
the  executive  committee)  having  a  stockholding  interest 
include:  H.  Blumenthal,  of  Hallgarten  &  Co.;  James  W. 
Gerard,  Hugh  J.  Grant,  Douglas  H.  Gordon.  President 
International  Trust  Co.,  Baltimore;  J.  Newman,  of  Isidore 
Newman  &  Son;  H.  B.  Parsons,  President  of  Wells  Fargo 
Bank;  John  Skelton  Williams  of  Richmond,  Va.,  and  P.  A.  B. 
Wldener  of  Philadelphia.  Henry  Brunner  of  San  Francisco, 
who  organized  the  Italian-American  Trust  Co.  of  this  city, 
has.  it  is  stated,  acquired  about  $600,000  of  the  French- 
American  Bank's  capital  stock  formerly  held  by  the  retiring 
members  of  the  executive  committee. 

— Tlie  Union  Bank  of  Brooklyn  Borough  was  taken  over 
this  week  by  the  Mechanics'  &  Traders'  Bank  of  Manhattan 
Borough,  the  stockholders  of  the  first-named  institution 
having  on  Monday  ratified  the  proposition  to  transfer  its  busi- 
ness to  the  Mechanics'.  As  noted  March  9,  the  Mechanics' 
&  Traders'  has  increased  its  capital  from  $700,000  to 
|2  000.000,  and  its  directorate  from  nineteen  to  twenty- 
five    members.     David    A.    Sullivan   is   President. 

— The  Ironbound  Trust  Company  of  Newark,  X.  J.,  has 
been  organized  with  a  capital  of  8100,000  and  surplus  of 
850,000  to  conduct  a  general  banking  and  trust  business. 
The  new  concern  is  to  begin  operations  on  June  1  at  11 
Ferry  Street.  Its  officers,  chosen  this  week,  are  George 
Forman,  President;  Charles  O.  Lyon  and  J.  Henry  Bacheller, 
Vice-Presidents;  and  Rufus  Keisler  Jr.,  Secretary  and 
Treasurer.  Mr.  Forman,  the  President , is  Auditor  of  the  City 
of  Xewark.  His  term  will  expire  with  the  close  of  1908. 
Mr.  Bacheller.  the  Vice-President,  is  the  City  Comptroller. 

— James  C.  Gahagen,  President  and  one  of  the  organizers 
of  the  Jefferson  Trust  Company  of  Hoboken,  X.  J.,  died  on 
the   17th  inst.      He  was  sixty-two  years  of  age. 

— The  Middlesex  Title  Guarantee  &  Trust  Company  is  the 
name  of  an  institution  lately  organized  in  Xew  Brunswick, 
X.  J.  The  company  has  a  capital  of  $100,000,  and  will  be 
und»-r  the  management  of  George  A.  Yiehmann,  President; 
Benjamin  F.  Howell,  Vice-President;  George  Litt< 
Secretary  and  Treasurer,  and  Charles  I).  Ross,  Assistanl 
Secretary  and  Treasurer. 

— The  organization  of  the  Bristol  Trust  Company  of  Bris- 
tol ,  Conn. ,  chartered  at  the  present  session  of  1  he  Legislal  ure, 
was  completed  on  the  12th  inst.  The  following  are  the 
officers  chosen:  William  E.  Sessions,  President;  Charles  E. 
Wooding,  Vice-President;  Francis  A.  Beach,  Secretary  and 
Treasurer,  and  George  A.  Beach,  Assistant  Secretary  and 
Treasurer.  A  one-story  banking  house  for  the  new  com- 
pany will  be  erected  at  the  corner  of  Main  Street  ami  River- 
side Avenue.     It  will  commence  business,  it    I  cted, 

late   the   present    year.      The   institution    has    an    authorized 
ipita]  of  $500,000. 

—The  death  of  m.  s.  Chapman,  Preeddenl   of  the 
-ik  of  Hartford.  Conn.,  ami  ex-State   Senatoi    "f  Con- 
necticut,  was   announced   this   week       He-    wae    jixty-a 
Id . 


—  An  attractive  booklet  has  been  issued  by  the  Springfield 
National  Bank  of  Springfield,  Mass.,  for  distribution  among 
its  patrons  and  friend.-.  The  object  is  to  portray  the  prog- 
ress of  the  institution  from  its  organization  in  1893  to  the 
present  time.  At  its  organization  the  bank  had  a  capital 
.'00,000  and  surplus  of  150,000;  in  July  100  1  the  capital 
was  increased  to  $250,000.  The  surplus  and  profits  are  now 
s.{")S,000,  and  the  ratio  of  surplus  to  capital,  it  is  claimed, 

i-  the  largest  of  any  bank  in  Springfield.     The  deposits  of 

the  institution   have  steadily   increased,  and  on    February    1 
1907  were  reported  as  $2,451,110.      The  bank  is  owned  and 

officered  by  Springfield  men,  with   Henry   H.   Bowman  as 

President;  Robert  W.  Day,  Nice-President;  Ralph  P.  A] den, 
Cashier,  and  Philip  S.   Beebe,  Assistant   Cashier. 

— Frank  M.  Corry  has  been  chosen  President  of  the  First 
National  Bank  of  Montpelier,  Vermont,  succeeding  F.  E. 
Smith,  deceased.  F.  A.  Dwinell  replaces  Mr.  Corry  as  Vice- 
President  . 

— At  a  special  meeting  on  the  2ls1  inst.  the  stockholders 
of  the  Real  Estate  Trust  Company  of  Philadelphia  ratified 
the  proposition  to  reduce  the  total  capitalization  from 
$5,300,000  to  85,000,000,  through  the  reduction  of  the 
preferred  stock  from  83,800,000  to  83,500,000.  It  is  stated 
that  a  meeting  of  the  stockholders  will  be  held  on  May  11  to 
act  on  a  still  further  reduction  to  not  less  than  $4,500,000. 

— Joseph  L.  Caven,  for  the  past  sixteen  years  President 
of  the  Real  Estate  Title  Insurance  &  Trust  Company  of 
Philadelphia,  died  on  the  17th  inst.  At  the  time  of  his 
death  Mr.  Caven  was  also  Vice-President  of  the  United 
Firemen's  Insurance  Company  and  Vice-President  and  direc- 
tor of  the  United  Power  &  Transportation  Company  and  the 
Inter-State  Railways  of  Philadelphia.  He  was  formerly 
active  in  politics  and  for  five  successive  terms  was  re-elected 
President  of  the  Common  Council.  For  a  quarter  of  a  cen- 
tury he  had  been  a  member  of  the  Board  of  City  Trusts.  He 
was  seventy-two  years  of  age. 

— The  First  Mortgage  Guarantee  &  Trust  Company  of 
Philadelphia  began  business  on  Monday  at  927-929  Chestnut 
Street,  the  former  quarters  of  the  failed  City  Trust,  Safe 
Deposit  &  Surety  Company.  The  new  institution  is  em- 
powered to  conduct  a  general  trust  company  business;  its 
principal  feature,  however,  will  be  the  handling  of  first  mort- 
gages on  guarantee.  Its  officers  are  Joseph  Savidge,  Presi- 
dent; John  Welsh  Dulles,  First  Vice-President  and  Treas- 
urer; Charles  P.  Sherman,  Second  Vice-President,  and 
William  E.  Chapman,  Secretary. 

— Antrim  II.  Jones  has  been  appointed  Second  Assistant 
Cashier  of  the  Central  National  Bank  of  Philadelphia. 

— Application  for  a  charter  for  the  Fairmount  Savings 
Trust  Company  of  Philadelphia  is  to  be  made  on  April  8. 
The  proposed  institution  is  to  have  a  capital  and  surplus  of 
8000.000,  and  is  to  locate  at  Fifteenth  and  Race  streets. 
The  President,  it  is  stated,  will  be  John  Gribbel,  a  director 
of  the  Girard  National  Bank. 

— Charles  Griffith  has  been  elected  President  of  the  Citi- 
zens' National  Bank  of  Johnstown,  Pa.,  to  succeed  the  late 
Charles  F.  Kress.  Thomas  E.  Murphy  replaces  Mr.  Griffith 
as  Nice-President. 

— The  stockholders  of  the  City  Bank  of  York,  Pa.,  recently 
ratified  a  proposition  to  increase  the  capital  from  8100,000 
to  8250,000.     The  enlarged  capita]  will  go  into  effect  July  1. 

— A  charter  was  this  week  granted  to  the  United  States 
Tru>t  Company  of  Washington,  I).  C.  The  authorized 
capital  is  81,000,000,  of  which  8500.000  is  to  be  paid  in 
before  starting  business.  There  i>  to  be  no  surplus,  the 
stock  being  sold  at  par,  8100.  The  following  officers  have 
been  elected:  Daniel  X .  Morgan,  President;  C.  J.  Rixey, 
William  J.  Oliver  and  R.  W.  Beall.  Vice-Presidents;  Charles 
A.  Douglas,  General  Counsel  and  Trust  Officer;  Richard 
E.  Claughton,  Treasurer,  and  James  Trimble.  Secretary. 
Of  the  above,  Mi,  Rixey  is  Presidenl  of  the  Traders'  National 
Bank  of  Washington;  Mr.  Douglas  is  Presidenl  of  a  Wash- 
ington savings  bank  and  Mr.  Beall  is  Vice-Presidenl  of  the 
Citizens'  Savings  Bank  of  that  city.  The  new  institution 
is  expected  to  open  on  May  l . 

— John  C.  Reilly,  Presidenl  of  the  Washington  National 
Bank  and  of  the  Washington  Trust  Company  of  Pittsburgh, 

died  on  the  20th  inst.      He  w.i-  sixty-three  yean  of  age. 
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— The  executive  council  of  the  Ohio  Bankers'  Association 
at  a  meeting  on  the  14th  inst.  decided  to  hold  the  annual 
session  at  Cincinnati  on  June  20  and  27.  The  matter  of 
dividing  the  association  into  groups,  which  has  been  under 
consideration,  has  been  referred  to  a  special  committee, 
which  is  to  report  at  the  next  convention.  S.  B.  Rankin  of 
South  Charleston,  Ohio,  is  Secretary  of  the  organization. 

— The  resignation  of  Howard  S.  Rodgers  as  Vice-Presidei  t 
of  the  Merchants'  National  Bank  of  Cincinnati  was  tendered 
and  accepted  at  a  meeting  of  the  directors  this  week. 

— The  directors  of  the  Walnut  Hills  Savings  &  Banking 
Company  of  Cincinnati  have  elected  Bernard  Kohn  President 
to  take  the  place  of  the  late  S.  M.  McKenzie. 

— It  is  announced  that  it  has  been  decided  to  liquidate 
the  business  of  the  Farmers'  Bank  of  Canton,  Ohio.  The 
President  of  the  institution,  Horace  G.  McDowell,  com- 
mitted suicide  on  the  13th  inst.  The  bank  had  a  capital  of 
$50,000.  The  last  statement,  it  is  said,  showed  deposits  of 
approximately  $320,000. 

— Authority  from  the  Circuit  Court  has  been  received  by 
the  People's  Deposit  Bank  of  Indianapolis,  Ind.,  to  change 
its  name  to  the  People's  State  Bank. 

—It  is  credibly  reported  that  the  Hamilton  National 
Bank  of  Chicago  will  soon  remove  to  the  corner  of  La  Salle 
and  Monroe  streets,  in  the  New  York  Life  Building,  formerly 
occupied  by  the  American  Trust  &  Savings  Bank.  This  is 
the  pivotal  centre  of  the  financial  district  of  Chicago. 

— The  Jennings  Real  Estate,  Loan  &  Trust  Company  of 
Chicago  has  of  late  been  undergoing  many  transformations. 
A  few  months  since,  J.  Elliott  Jennings,  President 
of  a  large  real  estate  loan  agency  in  the  Chicago 
First  National  Bank  Building,  concluded  to  add  bank- 
ing in  all  its  departments  to  his  business,  and 
to  keep  the  institution  open  both  night  and  day.  It 
was  Chicago's  only  "all-night  bank."  -Organized  under 
the  State  banking  laws,  with  $250,000  capital  stock,  this 
company  had,  according  to  its  last  sworn  statement,  Jan.  28, 
savings  deposits  of  about  $50,000  and  demand  deposits 
of  over  $320,000.  Evidently  its  affairs  were  not  progressing 
satisfactorily,  as  last  week  all  the  savings  accounts  were 
taken  over  by  the  Chicago  Savings  Bank  &  Trust  Company; 
then  announcement  was  made  that  the  "all-night  feature" 
would  be  given  up,  and  now  a  complete  change  in  the 
control  of  the  institution  has  been  made.  It  is  said  that 
President  Jennings,  just  before  his  sudden  departure  for 
California  on  Monday  night  last,  transferred  his  interests 
to  other  parties.  Charles  H.  Wilcox,  a  director  in  the 
Federal  National  Bank,  has  assumed  the  management  of 
the  trust  business  with  the  following  associates  as  directors: 
W.  A.  Kjellmann,  A.  C.  Goodrich,  M.  F.  Russell,  W.  L. 
Barnum,  W.  B.  Stone.  Mr.  Kjellmann  and  Mr.  Barnum 
have  been  associated  with  Mr.  Jennings  in  the  past  manage- 
ment; the  other  directors  are  new.  The  name  of  this  com- 
pany will  be  changed  and  possibly  its  business  location,  as 
rumor  has  it  that  the  Federal  National  Bank  may  occupy 
the  present  quarters  of  the  Jennings  Real  Estate,  Loan  & 
Trust  Company. 

— The  Northwestern  National  Bank  of  Minneapolis  has 
placed  its  stock  on  a  dividend  basis  of  10% ,  having  last  week 
declared  a  quarterly  dividend  of  2}4%.  The  surplus  has 
also  been  increased  from  $950,000  to  $1,000,000,  making  it 
equal  to  the  capital.  It  is  further  announced  that  an  ade- 
quate sum  still  remains  to  the  credit  of  undivided  profits. 
An  average  of  8%  per  annum  has  been  paid  to  the  stock- 
holders of  the  institution  since  its  organization  in  1872. 
The  stock  is  bid  at  260. 

— The  stockholders  of  the  First  National  Bank  of  Mem- 
phis, Tenn.,  are  to  meet  on  April  13  to  vote  on  the  propo- 
sition to  increase  the  capital  from  $250,000  to  $500,000. 
They  will  also  consider  an  amendment  to  the  articles  of  as- 
sociation with  regard  to  the  number  of  directors.  J.  A. 
Omberg  was  recently  elected  President  of  the  institution . 

— The  present  year's  convention  of  the  North  Carolina 
Bankers'  Association  is  to  be  held  at  Durham,  N.  O,  on 
May  22,  23  and  24. 

— The  resignation  of  Charles  H.  Belvin,  as  President  of 
the  Raleigh  (N.  C.)  Banking  &  Trust  Company,  tendered 
on  account  of  impaired  health,  was  accepted  by  the  directors 


on  the  11th  inst.  Charles  E.  Johnson  was  elected  to  succeed 
the  retiring  President,  and  W.  N.  Jones  was  elected  to  the 
office  of  Vice-President,  which  had  been  held  by  Mr.  Johnson. 

— For  the  second  time  since  its  organization  in  1867,  the 
Fourth  National  Bank  of  Nashville,  Tenn.,  has  extended 
its  charter  for  another  twenty  years.  To  show  the  growth  in 
its  business  during  the  forty  years,  the  bank  compares  its 
statement  of  March  5  1907  (the  date  of  renewal  i  with  those 
of  March  4  1887,  and  October  7  1867,  the  latter  being  the 
nearest  date  obtainable  to  that  of  its  organization.  On  the 
latest  date  deposits  of  $5 ,157 ,072  are  reported ,  against  S  1,440  .- 
910inl887and $253,629 in  1867;  surplus  and  profits  are  now 
$611,323,  comparing  with  $100,750  twenty  years  ago  and 
$2,654  at  the  earliest  date.  The  bank  started  with  a  capital 
of  $200,000;  the  amount  is  now  $600,000.  The  officers  are: 
S.  J.  Kent,  President;  J.  H.  Fall  and  W.  C.  Dibrell,  Vice- 
Presidents;  J.  T.  Howell,  Cashier;  G.  W.  Pyle  and  J.  S. 
McHenry,  Assistant  Cashiers. 

— The  directors  of  the  Union  Savings  Bank  of  Atlanta, 
Ga.,  have  decided  to  increase  the  capital  from  $50,000  to 
$100,000.  The  new  stock  will  be  sold  at  110  and  the  pre- 
mium placed  to  the  surplus.  The  officers  of  the  institution 
are  J.  T.  Holleman,  President;  E.  J.  Paxon,  Vice-President; 
W.  L.  Kemp,  Treasurer,  and  J.  W.  Andrews,  Secretary. 

— The  Merchants'  Bank  of  Augusta,  Ga.,  which  recently 
concluded  the  purchase  of  the  assets  of  the  Equitable  Trust 
Company  of  that  city,  has  increased  its  capital  from  $75,000 
to  $140,000.  The  bank's  surplus  at  the  present  time  is 
$150,000.  No  change  has  been  made  in  its  management, 
which  consists  of  Maurice  Walton,  President;  William  J. 
Hollingsworth ,  Vice-President,  and  Albert  S.  Hatch,  Cashier. 
The  resources  of  the  bank'are  approximately  $1 ,000,000. 

— The  Pensacola  Bank  &  Trust  Company  of  Pensacola, 
Fla.,  began  business  on  the  4th  inst  with  a  capital  of  $200,000. 
Its  officers  are:  O.  L.  Bass,  President;  F.  L.  Wilkinson, 
Vice-President  and  Trust  Officer;  James  B.  Perkins,  Vice- 
President  and  Manager  Real  Estate  Department,  and  G.  C. 
Scudmore,  Cashier. 

— The  directors  of  the  Whitney-Central  National  Bank  of 
New  Orleans,  La.,  have  elected  Charles  Godchaux  to  the 
presidency  of  the  institution  to  fill  the  vacancy  caused  by 
the  death  of  George  Q.  Whitney.  Charles  M.  Whitney  has 
been  elected  a  director  and  a  Vice-President  of  the  bank; 
Morgan  Whitney  has  also  been  elected  to  the  board  of 
directors. 

— The  Merchants'  National  Bank  of  New  Orleans,  where 
several  changes  have  lately  occurred  in  the  management, 
now  has  as  officers:  President,  Chas.  de  B.  Claiborne,  who 
succeeds  J.  M.  Sherrouse;  Vice-Presidents,  O.  La  Cour  and 
Guy  Hopkins,    and  Cashier,  Arthur  B.  La  Cour. 

— Beverly  D.  Harris  has  resigned  as  Cashier  of  the  City 
National  Bank  of  Dallas  to  take  the  cashiership  of  the  Com- 
mercial National  Bank  of  Houston.  In  the  latter  office, 
Mr.  Harris  succeeds  H.  R.  Eldridge,  who  has  been  promoted 
to  the  post  of  Vice-President.  The  Commercial  National 
now  has  four  Vice-Presidents,  the  others  being  James  A. 
Baker,  F.  Thornwell  Fay  and  John  M.  Dorrance. 

— Another  resignation  in  the  City  National  of  Dallas  is 
that  of  J.  A.  Pondrom,\vho  resigns  as  Assistant  Cashier  to 
become  Vice-President  of  the  Texarkana  National  Bank  of 
Texarkana,  Texas. 

— Control  of  the  Hunter-Phelan  Savings  Bank  &  Trust 
Company  of  Fort  Worth,  Texas,  has  passed  to  W.  T.  Wag- 
goner, Guy  Waggoner,  T.  B.  Yarbrough,  J.  W.  Mitchell  and 
A.  B.  Wharton.  The  new7  interests  have  secured  905  of  the 
1,000  shares  of  the  institution,  paying  for  the  stock  S200  per 
share,  par  $100.  It  is  stated  that  it  is  the  intention  of  the 
new  owners  to  change  the  company's  name  to  the  Waggoner 
Bank  &  Trust  Company.  The  directors  have  elected  of- 
ficers as  follows:  W.  T.  Waggoner,  President;  T.  B.  Yar- 
brough and  A.  B.  Wharton,  Vice-Presidents,  and  G.  L.  Wag- 
goner. Cashier.  Otho  S.  Houston  and  W.  L.  Smallwood, 
formerly  President  and  Cashier,  will,  it  is  said,  open  a  private 
bank  under  the  name  of  Houston,  Smallwood  &  Co. 

— P.  C.  Kauffman,  Secretary  of  the  Washington  Bankers' 
Association,  advises  us  that  the  twelfth  annual  convention 
of  that  organization  will  be  held  at  Spokane  on  June  20, 
21  and  22. 
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DEBT  STATEMENT  FEBRUARY  28  1907. 
The  fol  statements  of  the  public  debt  and  Treasury 

cash  holdings  of  the  United  States  arc  made  up  from  official 

figures  28   1907.      For  statement  of  Jan.  31    1907, 

2  L907,  page  4S6;  f/W  of  Feb.  28  1906,  sea 
3/(7  re/,  10  1906,  pa?*  546. 

INTEREST-BEARING  DEBT  FEBRUARY  38  1907. 


interest 

TK.'e  0}  I. iin —  FayaNe. 

2<.  con-  ...Q. — J. 

...Q  — F. 

4s.  Funded  ..Q  — J. 

4s.  Refund  ' -s.Q. — J. 

la,  Lo-m  Ol  ..Q.— F. 

an  Cum!  loan,  1916  Q.—N. 


Amount 

Issued. 

$ 


Amount  Outstanding 

Registered.      Coupon.  Total. 

S  I 


595.942.350  5S9.814.250     6.128.100 

198.792                ,751.160  28.194.300  63.945.460 

740.933.650     84.077.500  27.618.800  111.69 

2.750     25.500 

162,315  W0     94,226.850  24,263.050  118.489.900 

30.dimi.ooo     29,978,440          21.560  30,000 


C  v   .-    .  trlngdebt-.  1.767.990. sio  S33. sis. 200  so,; :_\->. sio  ii.'Ojwi 

— Denots  nations  ol  bonds  are: 

.    Of  $10.  only  refunding  certificates;  of  120,  loan  of  190S;  coupon  and  registered. 

Of  ;  i(  190S:  of  $100.  all  Issues. 

Of  1500  Sa  ol  1904,  coupon;  of  si. 000,  all  Issues. 

Of  "  ■  >tered  2s.  3s  and  4s:  of  sio. ooo.  all  registered  bonds. 

Of  S3  a  Is.  loan  of  1907:  of  $50,000.  registered  2s  of  1930. 

DEBT   ON    WHICH   INTEREST  HAS  CEASED  SINCE   MATURITY. 


Jan.  31. 
Funded  loan  of  1891,  ■■  ntinued  at  2%,  called  May  18 

1900.  Inter-  lug.  18  1900 $40,000  00 

Funded  loan  ol  1891,  matured  September  2  1S91 20.600  00 

Loan  or  1904,  matured  February  S  1904. 97,300  00 

Old  debt  matured  prior  to  Jan.  1  1S61  and  later 931.845  26 


Feb.  28. 

$40,000  00 
26, dnii  00 
97,300  00 

931.795  26 


Debt  on  which  interest  has  ceased $1,095,745  26     $1,095.695  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53,282  50 

National  b.ink  notes — redemption  account — 46,005,527  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..       6.864.477  2S 


Aggregate  debt  bearing  no  Interest $399,604,302  7S 

RECAPITULATION. 

Increase  (+) 

Feb.  2S  1907.          Jan.  31  1907.  or  Decreased) . 
ClassHication  o1  Debt— 

Interest-bearing  debt $920,099.510  00      $922,020.560  00  —81.921.050  00 

Debt,  interest  ceased. 1.095.69526            1.095,74526  —50  00 

Debt  bearing  no  Interest 399.604.302  78        399,034.106  78  +570.196  00 


■    Total  gross  debt $1,320,799.508  04  $1,322,150.412  04  —$1,350.904  00 

Cash  balance  in  Treasury*.-.      400,154.654  55        394.708.206  50     +5.446.448  05 


Total  net  debt S920.044.S53  49      $927,442,205  54  —$6,797,352  05 

»  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Feb.  28  1907 
of  SI  ,320. 799.50S  04  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $920,644,853  49. 

TREASURY  CASH  .VXD  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
February  2S  are  set  out  in  the  following: 

BIS.  I  LIABILITIES. 

Trust  Fund  Holdings —  S  Trust  Fund  Liabilities —  $ 

1  coin 646.0S2.S69  00)  Gold  certificates 646,082.869  00 

Silver  dollars. 471.993.000  00 1  Silver  certificates 471.993,000  00 

-      Br  dollars  of  15.90...        6.385.000  00  Treasury  notes  of  1890..        6.385.000  00 


Total  tru-t  fund 1 

riIFund  Holdings- 
Cold  coin  and  bur. ion 

Gold  cert  

Silver  dollars 



.   -  

•  10.. 

... 

... 
Bonds  and 


124.460.S69  00| 


115.993, 
44.623 

6.955, 

2,359, 

7.753, 

17, 

1.063, 
30, 


745 
,470 
511 

626 
198 

332 

72 

124 

789 


S4 
00 
00 

00 

00 
00 
00 

46 

88 


Total  trust  liabilities.  1 
Gen.  FundLiabilitiis — 

National  Bank  5'  i  fund. 

Outstanding  checks  and 
drafts 

Disbursing  officers'  bal- 
ances   

Post  Office  Department 
account 

Miscellaneous  items 


124,460.869  00 

21.654,220  11 

12.200.516  67 

65.078.475  54 

10.476.284  27 
1.459 


Total  gen'l  liabilities. -.     110,868,901  75 


t.  In  Sub-Treo^es.    207.114.828  72 
In  N 

- 
Credit U.S.dls.    (fleers.      10.203,94 


.      :  i0. 486.23 

Cash  Balance  and  R 1  serve— 
2.582     12  .  and  reserve..    400,154.654  55 

Made  up  of — 

oes..  ible $250,154,654  55 

and 

Reterve  Fund  Holdings — 
Gold  coin  and  bullion...     150.000.000  001  Goldibull.  150,000,000  00 


101     Grand  total 1,635.4* 

'I  CURRENCY    HOLDINGS.— The    foil 

1  Governmi 

acy  holdings  of  the  Treasury 
1  March    1907 

ill  be  fou 
547. 

TREASURY    NT.  I    BOLD]  I 

2SUTU* 


.  .  .  .  . 

ot«. 


Jan.  1 

• 

Mch 

$ 

$ 

S 

17..'. 

15.171 

II   160 

1.7.  2 

1  U. 

Total  ca-  eararles 

Less  gold  reserve  fund 


I  0  0  0      I 


Cub  In  I'l 


^Treasuries ! 

1 




NttCash   a  bank]   Sub-Treaaartea 

Deduct 


: 

351 ,373.54s 


361,023,617 


ble  cash  balance 2:ss  997.076     244,708.206    250.1 


a"Chl<-fly  t)L«>  era*  bilances. 

d  Include-  Hon  un(j  ji. 093.987  minor  coin.  Ac.  not  Include 

a  statemen-  ;  ney." 


IMPORTS   AND   EXPORTS  FOR  FEBRUARY. 
The   Bureau  of  Statistics  at    Wash  has  Issued  the 

statement  of  the  country's  foreign  trade  for  January,  and 
from  it  and  from  previous  statements  we  have  prepared  the 
following  interest  ing  summaries: 

FOREIGN   IK  IDE  MOVEMEN  r  or  THE  fViTi  D  81  VI  : 
(In  the  following  tables  three  ciphers  (000)  are  In  all  cases  omitted.) 

. 1906-07 I  

Exports.    Imp  iris.       BXCCSS.  I  1  ports.      Import*.      Eicess. 

Merchandise.  $  $  $  $  $ 

July-September...    370.992     310.90s     4-69.084        361,588      383,881  +  79 

October-December    560.409     372,245    1-188,164        S34.439      306,872  1-317,507 

January 189,297      126.587     4-63.710        170.  mi::      106,621      1-64,082 

February 159,648       123.1s;,     +36.303         141,766       104,283  4-37,633 

Totals    1,289,246  932,925  +356.321  1,198,391  799.957  +398.434 

Oold  and  Gold  in  Ore. 

July-September...        4,180  49,239  —  45 .0  2,846  13,780  -   1 

OotO  tier-December        10.919  43.803  — 32.ssi  4,117  19,954  —18.83 

January 2,450'  3.270           —820  5,742  2,608  +3,13 

February 1,027  3,276       —2,249  8,486  2,080  +6.406 

Totals   18,576  99,588  —81.012  21,191  38.370  —17,179 

Silver  and  Silver  In  Ore. 

July-September...      12,004  9,317  +2.687  14,362  9,338  +8,029 

October-December       15,516  11,284  +4,282  18,070  11,433  +4,887 

January 4,767  3,657  +1,110  7.517  4,687  +2,830 

February 4,224  3.603  +531  6,435  4,480  +1,955 

Totals   36,511        27,901         +8,610        46,384        29.933     +16.451 

+  Excess  of  exports.     —  Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver 
for  the  eight  months  since  July  1  for  six  years: 


Right 
Months. 


Merchandise. 


Ex- 
ports. 


Im- 
ports. 


Excess 
Exports 


Gold. 


Silver. 


Ex- 
ports. 


Im- 
ports. 


Excess 

0)  Ex- 

Exports   ports. 


Im- 
ports. 


Excess 

ol 
Exports 


1906-07  1.289.246 
1905-06  1,198.391 
1904-05  1.008.061 
1903-04  1,047,946 
1902-03  982.068 
1901-02      974.23S 


$  $ 

932.925356  321 
799,957  398,434 
728,999  279,002 
654,362393,584 
680,772  301,296 
594,467  379,771 


$ 

18,576 
21.191 
84,385 
14.335 
17,346 
38,932 


99,588a8l,012 
38,370al7,179 
41,128  43,257 
64.552  050.217 

34,834al7,488j 
41,937    a3, 005 


$  $ 

36.511  27,901 

46,384  29,933 

32,169  16,295 

32,032  18,709 

34,169  17,364 

35,655  20.125 


S 

8,610 
16,451 
15,873 
13,323 
16,825 
15,530 


a  Excess  of  Imports. 

Similar  totals  for  the  two  months  since  January  1  for  six 
years  make  the  following  exhibit:  


Merchandise. 


Gold. 


Silver. 


Tiro     - 
Months. 


Ex- 
ports. 


Im- 
ports. 


Excess 

ol  Ex- 

Exports   ports. 


Im- 
ports. 


Excess 

ol      '     Ex- 
Exports  ports. 


Excess 
lm-    ,      of 
ports.   Exports 


1907... 
1906... 
1905... 
1901... 
1903... 
1902... 


$ 

348,845 
312,369 
230,468 
260,845 
259.578 
230,715 


249,772  99,073 
210,754  101,615 
201,427  29,041 
171,612  89,233 
167,797  91,781 
147,488  83,227 


$ 

3,477 
14,228 
31.622 

1 .324 

1,592 
10,640 


S  I 

6,516  03,069 

4,686  9,542 

4,089  27,533 
13,260011,930 

3,828  02,236 

3.103  7.537 


$ 

8,991 

13,952 

8,401 

8.927 
7,444 

8.451 


$ 

7.350 
9.167 
3,983 
4,716 
3,181 
4.114 


$ 

1,641 
4,785 
4,418 
4,211 
4,263 
4,337 


a  Excess  of  imports.    _____^__^^__^^_^^_^___ 

IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAX  FRAXCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  February,  and  we 
icive  them  below  in  conjunction  with  the  figures  for  preced- 
ing months,  thus  completing  the  results  for  the  eight  months 
of  the  fiscal  year  1906-07.  The  imports  of  gold  were  of  mod- 
e  volume,  reaching  S198,03S,  of  which  only  $25  was  coin. 
Of  .-ilver  there  came  in  $315,985,  mainly  bullion  and  silver 
in  ore.     During  the  eight  n  there  was  received  a  total 

113,613,233  gold  and  $2,354,505  silver,  which  compares 
L, 847 ,032  gold  and  $1,791 ,965  in  1905-06.     The 

imenl  -  of  gold  i !  :  ebruary  we  ich- 

500  coin,  mainly  bullion,  and  the  exports  of  silver 

^276,442  coin.      I  i  tighl    □ the  exports  of 

:  ed  only  $16,735  il6,942  in    1905-06 

$]  ,640,611   sil  i1    out  .  I  in 

5-06.     Theexhibitfo    '        uary  and  for  the  eight  months 
I  ill 

IMPORTS  OF    GOLD   AND  SILVER  AT  SAN   FBANOI3 


ths. 

Sil 

Coin.                             Total. 

1906-07. 

July 

•    

llIT 

r 

tier 

$                  $                 S 

!    409 

1.187.090      10 

1 .780        17,94 

1,459 

73'. 

s            $ 

174,189 

4.740" 

$ 

174,189 

281,624 

2.354.505 

mthi  . 

11,434 

l.\                    H     ■■  il. Ii    wo   SILVER    FROM    SAN   FRAMCISCO. 

Months. 

Si: 

Coin.         Bull 

Total. 

Hut  lion. 

1906-07. 
Inly 

%               S 
1.055     

2.420 
1,470     .. 

500     

1.50O     ... 

% 
1,470 

t 

3.228 

249.803 

$ 

119.762 

lie. 

94,000 
27.478 

■$ 



l.'.l 
172,45 
181,06 

:'■■  r       . 

.  iry    

201,848 
107.219 

Total  8  months.. 

270.442 

9.635         7.100 

16.788 

340,378 

791.238  1.640,611 

670 
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(From  our  oti  "  com  ipondent.) 

London,  Saturday,  March  9  1907. 
The  sharp  fall  in  New  York  this  week  ha  sified  the 

stagnation  here  and  rendered  :ill  careful  people  very  cautious 
how  they  engage  in  new  risks.     The  besl  opinion  here  con 
tinues  to  be  that  no  troubles  will  ensue .     Butthegen- 

i  public  is  quite  confused  and  unable  to  judge  what  may 
happen.  Therefore  there  is  very  general  abstention  from 
business  in  the  Stock  Exchange.  Moreover)  the  large  issues 
of  American  railroad  short-term  notes  which  are  being  plan  <i 
in  Europe  creates  an  apprehension  here  that  «<>ld  may  be 
taken  for  New   York  in  "considerable   amounts.      For  some 

little  time  past  the  hope  had  been  growing  thai  the  Hank  of 
England  would  during  February  and  March  so  strengthen  its 
reserve  that  it  could  afford  to  see  gold  taken  by  .New  York  in 
April.  Unfortunately  the  gold  shipments  to  Argentina  and 
Brazil  have  been  heavier  than  had  been  expected.  The  ship- 
ments to  Brazil,  it  is  true,  have  been  rather  less  than  ex- 
pected, but  the  shipments  to  Argentina  have  greatly  ex- 
ceeded expectations. 

It  was  thought  that  because  the  imports  into  Argentina 
during  the  past  twelve  months  have  increased  so  immensely 
Argentina  would  not  be  in  a  position  to  take  gold,  and  when 
it  became  known  that  the  Argentine  maize  crop  had  been 
seriously  injured  the  opinion  became  strong  here  that  the 
gold  shipments  would  be  practically  stopped.  Unfortunately 
they  have  continued.  On  Thursday,  for  example,  about 
£600,000  was  taken  from  the  Bank  for  South  America.  It 
is  true  £200,000  was  received.  Still  the  continuous  drain 
for  South  America  makes  it  highly  probable  that  the  Bank 
will  not  be  able  to  strengthen  itself, as  was  generally  hoped. 
Another  unfavorable  circumstance  is  that  during  the  past 
week  the  Indian  Government  has  "ear-marked"  a  very  large 
amount  of  gold,  and  thereby  has  further  weakened  the  Bank 
of  England.  Consequently  the  fear  now  is  that  if  much  gold 
is  taken  for  New  York  in  April  the  Bank  of  England  will  not 
be  able  to  reduce  its  rate  and  quite  possibly  may  have  to 
advance  it. 

In  Paris  there  has  this  week  been  a  decided  drop  in  copper 
and  diamond  shares,  which  has  checked  business.  Prices  are 
still  enormously  high,  and  operators  must  have  made  large 
profits.  Still  the  sharp  check  has  for  the  moment  discour- 
aged them,  the  more  particularly  as  the  Income  Tax  Bill  is 
regarded  with  great  disfavor  by  the  whole  of  the  investing 
classes.  In  Germany  business  upon  the  Stock  Exchange  is 
very  slack  and  operators  generally  are  taking  a  rather  un- 
favorable opinion.  No  doubt  they  are  principally  influenced 
by  the  long  liquidation  in  New  York.  They  have  a  fear, 
moreover,  that  trade  in  America  is  beginning  to  decline,  and 
that  in  consequence  American  competition,  especially  in  iron 
and  steel,  may  inflict  great  damage  upon  German  trade. 

Parr's  Bank,  the  Hong  Kong  &  Shanghai  Banking  Cor- 
poration, the  Yokohama  Specie  Bank  and  the  Messrs. 
Rothschild  bring  out  to-day  a  new  Japanese  loan  to  pay  off 
the  6  per  cents.  The  latter  amount  to  22  millions  sterling. 
The  new  loan  is  for  23  millions  sterling.  It  is  to  be  issued 
half  in  London  and  half  in  Paris.  It  is  to  bear  interest  at 
5%  and  the  issue  price  is  99 J^ .  The  Japanese  Government 
can  redeem  it  in  15  years,  or  at  any  time  afterwards  by  giving 
six  months'  previous  notice.  If  no  notice  is  given  the  loan 
becomes  redeemable  in  forty  years.  The  loan  was  easily 
underwritten  and  is  expected  to  be  a  decided  success.  In 
Paris,  indeed ,  t  he  ea  rgerness  to  get  allotments  is  very  great. 

The  Board  of  Trade  returns  for  February  are  again  highly 
satisfactory.  Indeed, both  imports  and  exports  are  the 
largest  ever  recorded.  It  is  to  be  borne  in  mind,  however, 
that  prices  have  risen  very  materially,  and  that  consequently 
the  increase  does  not  always  represent  augmented  quantities. 
The  value  of  the  imports  was  £52,927,347,  being  an  increase 
over  February  of  last  year  of  £5,400,094,  or  11.3%.  The 
value  of  the  exports  of  British  and  Irish  produce  and  manu- 
factures was  £32 ,073 ,345 ,  an  increase  of  £3 ,302 ,222 ,  or  1 1 .4% 
The  value  of  the  re-exports  was  £9,425,830,  an  increase  of 
£  1 ,429,970,  or  17.8%.  For  the  two  months  of  the  new  year 
the  value  of  the  imports  has  increased  12.3%,  the  value  of 
the  British  and  Irish  exports  has  increased  12.7,  and  the 
value  of  the  re-exports  has  increased  17.9%. 

Money  has  continued  throughout  the  week  in  strong  de- 
mand and  is  likely  to  continue  so  for  the  remainder  of  the 
month.  For  short  loans  the  rate  is  about  4J/£%,  for  three 
months'  bills  about  4.%%.  Everything  points  to  a  main- 
tenance of  the  high  rates,  and,  as  already  said,  there  is  a 
fear  that  if  much  gold  is  taken  for  New  York  next  month 
the  Bank  of  England  may  have  to  resort  to  exceptional 
measures  to  protect  its  reserve. 

The  India  Council  offered  for  tender  on  Wednesday  100 
lacs  of  bills,  and  the  applications  amounted  to  nearly  300 
lacs,  at  prices  ranging  from  Is.  4  l-16d.  to  Is.  4  5-32d.  per 
rupee.  Applicants  for  bills  at  Is.  4  3-32d.  and  for  tele- 
graphic transfers  at  Is.  4  5-32d.  per  rupee  were  allotted 
about  54%  of  the  amounts  applied  for. 

'the  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount .  the  price  of  consols,  &c, 
compared  with  the  last  four  years: 


L907.  li>04. 

Mch  Mch.  7.  \hi  i.  11. 

£  £  £  £  £ 

lation. 

Publli  dej)  17,404.15; 

Oth<  '  ■  1.855.969     41,75; 

ritlee  15,449,756     16  :i  J  s 

Other  securities... 
Reserve,notes<S  coin 

buU.,bott  Sep  36,088,688    37,6!  '-.7)1  ,125 
I  .(■  to  lia- 
bilities-  p.  C.       44  I                        47  47  1-16 

...p.  P.  5  4  *2%  4  4 

'■_--  M6  "I  xd  :u  5-16 

r. 3 1  >  -  - 1  29%d.       27  3-16d. 

Clear.-hou  111,659,010  235,059,000  215,864 

■ 

-rs.   Pixley   &   Abel!   writ'-  a-  follows   tinder  dati 
March  7. 

GOLD.     The  Bank  has  again  secured  the  gold    at!  .rket.  amounting  to 

about  £800,000,  niter  satisfying  the  Indian  di  n.and.     Durii  Hank  has 

received  £659,000,  almosl  entirely  In  bar.,     on  tin-  othi  Ithdrawals 

have  been  i:tr^f,  amounting  to  £1,227,000,  of  which  £327.01  I  ;ra/.i!  and 

£400,000  for  the  Argentine,  the  net  result  being  a  loss  of  £568,000  '■ .  titi   week. 
Next  week  £376,000  Is  due  from  South  Africa.     Arrival--  11,000;  Austra- 

lia. £266,000;   Bombay,  £96,000;   West  Africa,  £77,ouo;   West  Indies,  £17,1 
total,£l,187,000.  Shipments-  Bombay .£  154,550;  Madras. £  14. 750.  total,  £  168 

SIL\  ER.  The  market  has  been  a  disappointing  one,  there  has  been  practically 
no  demand  for  the  Indian  Bazaars  and.  In  tie  absence  of  competition,  the  special 
buyers  hail  the  market  to  themselves,  and  the-  price  has  fallen  to  31  ll-10d.,  Cl 
steady.  Forward  has  varied  from  '--d.  to  3-16d.  under  cash.  Price  m  India  Is 
Rs.  81  1-10  per  100  Tolahs.  Arrivals— Xew  York,  £113,000;  West  Indies.  £».(»00; 
total.  £121.000.  Shipments— Bombay,  £258,900;  Adelaide  (coin).  £38.100;  total, 
£297.000. 

MEXICAN'  DOLLARS. — There  is  practically  no  business  to  report.     Arrivals — 
New  York.  £91, 000.    shipments-  Bombay, £56,500. 

The  quotations  for  bullion  are  reported  as  folio 

GOLD.  Mch.  7.      Feb.  28.1  SILVER.  Mch    7.        Feb.  28. 

London  Standard.         s.    d.         s.    d.    \     London  standard.         d.  d. 

Bar  cold,  fine,  oz 77    9        77    9     iBarsilver,  fine.oz 31  11-1G     32% 

U.S. gold, oz. 76    4%    67    4%  I   "  2  mo.  delivery,  oz. 31  9-16       32 

German  gold  coin.  oz__   76    4%     76    4%  I  Cake  silver,  oz ...343-16      34  11-16 

French  gold  coin,  oz 76    4%     76    4%   Mexican  dollars. nom.  nom. 

Japanese  yen.  oz 76    4%     76    4%  1 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Twenty-seven  weeks.                         1906-07.  1905-06.  1904-05.         1903-04. 

Imports  of  wheat cwt   40,724,000  40,952,800  52,015.100  46,015,701 

Barley   13,667,100  14,066,200  14,031.400  20,474,768 

Oats 5,689.200  6,483,500  0,909.500       8.726,198 

Peas 1,107,890  1,078,565  1,205,971       1.313,989 

Beans 580,800  480,550  927.210       1.309,388 

Indiancorn 26,195,600  24,372.600  23.557,000  27.737.797 

Flour   .   7,410,600  8,436,700  6.293,720  12,553.074 

Supplit^s  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1906-07.  1905-06.  1904-05.  1903-04. 

Wheat  imported cwt    40,724,000  40,952,800  52.015. UK)  46,015,761 

Imports  of  flour 7,410.600  8,430.700       0.293,720  12,553.074 

Sales  of  home-grown 16,295,947  20,885,686       9,832,429  10,820,684 

Total    64,430,547     70,275, 1S6     68.141,249     69,389,519 

Averageprice  wheat,  week 20s.  ltd.  28s.  8d.  30s.  8d.  28s.  >d. 

Average  price,  season 26s.  4d.  28s.  Id.  30s.  4d.  27s.  Od. 

The  following  shows  the  quantities  of  wheal.  Hour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.     Last  week.  1906.              1905. 

Wheat     _.qrs_   3,590,000       3,195,000  3,745.000       4,005,000 

Flour,  equal  to qrs.       170,000          165,000  260,000          105.000 

Maize .. qrs.      670,000          620,000  675,000          435,000 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities    &c.;  a:  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London , 

Weekending  March  22.  Sat.  Mon.        Tucs.  Wed.        Thurs.     Fri. 

Silver,  peroz d.  31  5-16    311-16    31  30%         30  13-16  30% 

Consols,  new  2%  per  cents..   85  5-1  6  85  3-16    85%  85  7-16    85  7-16    85% 

For  account 85  7-16  v>  5-16    85%  85%  85%  85  5-16 

French  Rentes  (in  Paris). _fr_c94. 85  94.72%    94.92%    95.05        94.85        94. 7J- 

Russian  Imperial  4s 74%  74%  75%  76  76  75 '4 

Amalgamated  Copper  Co 98  98  96%  96%         96% 

b  Anaconda  Mining  Co 13%  13  %  13  13%  13%  13 '4' 

Atchison  Topeka  &  Santa  Fe    94%  95%         94%  95%         94%  94  :  ■ 

Preferred   99%  99%  99  100%  99  98% 

Baltimore  &  Ohio. __ ..104%  104  103%  103%  103%  102% 

Preferred    91  91  91  91%  91  91 

Canadian  Pacific 179%  178  177%  178%  177 

Chesapeake  &  Ohio 43%  44J^  42  %  43  42%  42% 

Chicago  Great  Western 14  15  14%  14V4         14  14% 

Chicago  Milw.  &  St.  Paul. ..142  143  141  139W  140  141 

Denver*  Rio  Grande,  com..   33%  32%  32  31%  32%  32 

Preferred   75%  75%         75%  76%         76%         76% 

Erie,  common 30%  30%         29%  30   .  29   . 

First  preferred 67  68  68!,  68  68  68 

Second  preferred 48  49  48%  48%  48%  48 

Illinois  Central 152  152%  153%  152  151  151 

Louisville  &  Nashville 123  124  123  123  123 

Mexican  Central 22  21%  21%  22  21%  211-'. 

Missouri  Kan.  &  Tex.,  com..   40  39 %  37 %  38%  38 

Preferred   67  68  67  66%         66%         67 

National  RR.  of  Mexico 53  52%  52  53  53  53 

N.Y.  Central  &  Hud.  Riv...  122  124  123  123  123%  124 

N.  Y  .Ontario  &  Western...   40  40%  39%  39%  39% 

Norfolk  &  Western,  com 79%  81  81  80  80  80 

Preferred   84  84  84  86  84  ^3 

Northern  Pacific 130%  133%  131  129%  1 

a  Pennsylvania 64%  64 %  63%  63%         63%  63% 

aReadingCo 55%  56  54  54  53  54% 

a  First  preferred 45  44%  44%  44%  44%  44%. 

a  Second  preferred 44%  44  44  44  44  44 

RocklslandCo 22%  22%,  22%  22% 

Southern  Pacific cSl%  81  80  81%  80%  81 

Southern  Ry.,  com 24  24%  23%  23%  23%  23% 

Preferred    77%  77%.  76%;  79  76  76 

Union  Pacific,  com 142%  144  140%  141%  139%  140% 

Preferred    .90  90  90  92  91  91 

U.  S.  Steel  Corp.,  com 38%  39%  3S%  39  38%  38% 

Preferred   103%  104  103%  103%  103%  M>3% 

Wabash    15  14%  14%  14  14%  14% 

Preferred    28  27%  2S  28  27  27 

Debenture  Bs 62%  62%  62%  62  62  

a  Price  per  share,     b  £  sterling,     c  Ex-dividend  . 

Commercial  and  l^liscellaiicoxis  ^euis 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  wen'  recently  sold  at  auction: 
By  Messrs.  Adrian  H.   Muller  &  Son: 

Stocks.  Stocks. 

50  Guggenheim  Explor'n  Co. .235        300  Mt.  Hope  Cemetery  Asso., 
60  Orantre  Co.  Traction  Co.,1  ass't  paid,  cert,  of  dep. 

common.  S25  each r  $50  N.  Y.  Trust  Co.. .$3  per  share 

20  Orange  Co.  Traction  Co.,  |   lot.      150  Union  Ferry  Co 25 

preferred.  $25  each J  Bonds. 

10  Home  Fire  Insurance  Co.  .480       $2,500    New  burgh     &     Orange 

Lake  RR.  Co.  1st  5s,  1944..    SO 
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STOCK  OF  MONEY  IN   rHE  COUNTRY.  flow- 

ing table  shows  the  general  stock  of  money  in  the  country, 
as  will  as  the  holdings  by  the  Treasury,  and  the  amount  in 

circulation,   on    the   dates   given.      The  sh  Mch.  1 

1906  will  be  found  in  our  issue  of  Mch.  10  1906,  page  •">  I .  , 


coin  and  bullion 
Gold  certificates 
Standard  silver  dollai 

■  in 

United  Static  notes  16.681.016 

National  bank  n 


Held 

265.09  I  746 
14.623.470 

7.370.511 

17.909 

54.999 





'.    t 

I5.S12 

82.917.781 
16  I  ..  I2.4S9 

."  .i  19 1 
338.927.518 


1 

64S.8 
107.381 


\ 


Total  . .  1.344.382  i  16        353.661.214     2.S 

Population  n(  tin  States  March]  1907  estimated  ai  i:  circulation 

per  i  133  77 

-  redemption  ol  outstanding  certificates  an  exact  equli 
appropriate  kinds  ol  money  is  held  In  the  treasury,  and  la  not  Included  Id  tl 
oouni  ol  money  held  as  assets  of  the  Government 
d  rii.  .!  of  money  hrid  In  t lit-   treasury  as  assel  rnment 

-  not  Include  di  i  ibllc  money  In  National  Bank  i   the 

eredll  of  toe  Treasurer  ol  the  United  stales,  amounting  to  1140,282.289  54. 

For  a  full  statement  ol  see  public  debt  statement. 


DIVIDENDS. 

We   have   changed   '.hi'   method   of   making   tin  Our   weekly 

list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenie 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
as  to  show  also  dividends  previously  declared,  l>ui  the 
date  <>i'  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividend-  announced 
for  the  future  by  all  lame  or  important  corporations. 
Dividends  announced  tin's  week  arc  printed  in  italics. 


Same  ol  Company. 


Per 
Cent. 


When 

Payable. 


Books  Closed. 
Days  Inclusive. 


Railroads  (Steam) 

Beech  Creek .  gnurranteed  (quar.) 

Bt  tid-Ti  Otiawan 

Boston  a  Maine,  common  (quar.) 

Canadian  Pacific,  common 

mon.  extra 

Preferred 

Chicago  A  Eastern  Illinois,  pref.  (quar.). 

Ore  it  Western,  preferred  "A".. 

Chicago  Mllw.  A  St.  Paul.  com.  A  pref.. 

Chicag"  .t  North  Western,  preferred 

Chicago  Rock  Isl.  A  Pacific  Ry.  (quar.). 
ind  Lorain  A  Wheeling,  preferred 

ido  A  Southern,  nrst  preferred 

Second   preferred.- 

Erie  RR  second    preferred 

Interborough  Rapid  Transit  (quar.) 

Manhattan  Railway  (quar.) 

I  S.S.  M 

Prt  ferrtd  

nrk  Central  <£  Hudson  River  (quar) 

New  V>rk  &  llarlem.com.  and  pref 

New  York  New  Haven  &  Hartford(quar) 
Pittsburgh  Bessemer  A  Lake  Erie.  com. 
Pitts.  Fort  Wayne  <t-  Chicago,  reg.  g.  (qu.) 

al  guaranteed  (guar.) 

Plttsb.  Youngstown  A  Ash.,  com.  A  pf. 

una  pre/err,  

St.  Loots  a  S\n  Francisco,  first  pf.  (qu.) 
-n  Pacific  Co.,  common  (No.  2).. 

Southern.  preferred 

.v  Western,  preferred.  . 

Union  Pacific,  common _. 

Preferred 


2 


1 

Apr. 

10 

Mch. 

IX 

April 

3 

April 

K 

April 

o 

April 

IK 

Apr. 

2K 

April 

3K 

Apr. 

2 

April 

ik 

April 

2M 

Apr. 

2 

April 

2 

April 

2 

April 

2H 

April 

IX 

April 

2 

Apr. 

i>A 

Apr. 

IK 

Apr. 

2 

April 

2 

Mch. 

IK 

April 

IX 

Apr. 

IX 

A  pr. 

3K 

Mch. 

2 

May 

I 

Apr. 

2K 

April 

2K 

April 

2 

Apr. 

5 

April 

2 

\pnl 

1  Holders 
15  Holders 

1  Holders 

2  Mch.  2 
2  Mch.  2 
2  Mch.  2 
1  Mch.  14 
1   Mch.  10 

20  Holders 

1  Holders 

1  Mch.  16 

1  Mch.  21 

1   Mel).  17 

1   Mch.  17 

9  Mch.  13 

1  Mch.  19 

1  Mch.  16 

15  Holders 

15  Holders 

15  Holdtrs 

1  Holders 

31  Holders 

1  Holders 

2  Mch.  10 
1  Mch.  16 

25  Holders 

10  Holders 

1  Mch.  17 

1 

22  Mch.  31 

15  Meh.  31 

1  Mch.    9 

1  Mch.     9 


ol  rec. 
ol  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec 

to 

to 

to 

to 

to 

to 

to 
oj  rec. 
of  rec. 
oj  fee. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
o/  rec. 

to 


fMch.  23 
Mch.  12 
Mch.  l 
April  2 
April  2 
April  2 
Mch.  17 
April  1 
Mch.  20 
Feb.  2 
Mch.  31 
Apr.  1 
Apr.  1 
Apr.  I 
April  9 
Mch.  31 
Mch.  26 
Mch.  29 
Mch.  29 
Meh.  28 
Meh.  l.i 
Mch.  15 
Mch.  15 
Apr.  2 
-4pr.  1 
Mch.  15 
Apr.  25 
Apr.     l 


to 
to 
to 
to 


April  21 
April  15 
Mch.  31 
Meh.  31 


direct  Railways. 
Cities  Ry.  .v-  I.',    pnf    (qo 

Ifftn  ,t-  Chicago  (guar.)..    

Bangor  RaOwau  dt  Electric  (quar  )   

iburb.  Elec.  Cos.,  pref.  (quar.) 

Cine  I  Railway  < guar.) _ . 

Dallas  F.lectrlc  Corporation,  preferred. 

Detroit  United  RaWtray  (quar.) 

'I'll-/  RttOuay  C',  r  ,!nnd) 

Hav  Ry.,  pref.  (quar.)  (No.  5). 

HoughtonC'o.(Mlch)  St.  Ry.pf.(No.lO) 
Interborough-Metropolltan,  pref.  (quar.) 

Johnstown  (Pa.)  Passenger  (quar.; 

Louisville  Traction,  com.  (quar.) 

Preferred _. 

Metropolitan  Street  Ry.  (N.  Y.)  (quar.). 
I  lev   rChlc.).pref.(quarO 
it  R>i   it  Light,  pre),  (quar. >__  _ 
nnpany.  common  (guar 

idelphla  Traction 

Ry..Lt.AP..pref.(quar.) 
Phila  i  (quar.) 
V.  K   I  Ry     pr.    .  (quar  >.    ... 
I.  .11. A  P.  pf.  (qu.) 
■?il)Trnm.  I.l.  &  P.  Iguar.) 
Savanna'  >..  pref.  (No.  11)   .. 

Co  .  preferred  (No.  13)-. 
■  ated  (Chicago)  (quar.).. 
Tri-City  Ry.  A  Lt    '  l.)pf.(qu) 

Twin  ('ity  Ran  linn.),  pt  (qu.) 

i   preferred 
•  d  Railways ,  8L  Ijmis.  pre,    (gum 
Cnlted  Irac   A  F.lec    Providence  (quar.   ) 
Wash  ton  Water  Pvwi-r . 
West  End  Street  Ry.  (Boston) .  common . . . 

P.anko 
Coal  A  I- 

:r  )  I 

■tumat  tqunr  t  4 

'■  ilvtnal  {qua  -  I 

1 

■i.  Bank  of 

Oriental  tquar  ,  2H 

I 

TruM  Com  panic* 

1  I'juriT   i 

quar  > 
'.  fCSUM  (quar  )      ... 


IH     Apr.        1 
I  J*     Apr.      6 

IH  Apr.  1 
75c.  April  15 
lpr.  1 
2H  April  8 
1 !  i  May  1 
1  ■  Apr.  1 
1  April  15 
3  April  1 
IK  April  1 
K  Mch.  31 
1         April      1 

\pril  1 
\X  Apr.  1 
M  Mch.  30 
IX  Apr. 
IK  May 
$2  April 
1!^  April 
S3  Apr. 
lpr. 

\pr. 

Apr. 

Apr. 

April 


Mch.  22       to 
Holders   ol  rec. 
Holder/  ol  rec. 
Holders  of  rec. 


Apr.  1 
Mrh.  25 
Mch.  25 
Mch.  15 


Holders  of  rec. 
Apr.   16        to 

Mch.  21        to 
Mrh    30        to 
Holders  of  rec. 
Mch.  19        to 


Mch.  25 
Mm/  1 
Apr.  1 
April  15 
Mch.  13 
Mch.  31 


2 
3 

3 

1  Mch.    30 

l  1  pr.       1 

1  >i  April      1 

2  .  Apr.        l 
I  pr.     10 

I    .  April 

3  S  Apr.         1 


lor. 

1 

Apr. 

1 

Apr. 

1 

Apr. 

1 

1 

1 

1 

I 

Apr 

1 

1 

1 

Mch.  21 

to 

Apr. 

1 

Mch    22 

to 

April 

i 

Mch.  3 1 

to 

1  1 

1  I 

1 

Holders 

of  rec. 

8 

Holders 

of  rec. 

Mch. 

1". 

of  rec. 

12 

Holders 

ol   rrr. 

Meh. 

Holders 

of  rec. 

Holders 

of  rec. 

15 

Mch.  10 

to 

April 

1 

Mch.  2  1 

to 

Apr. 

1 

Holders 

of  rec. 

is 

Holders 

■  if  rec. 

Mr),.  2s 

to 

Apr. 

lMch.  K 

to 

Aprl 

1 

Mch.  21 

to 

\I,k   23 

to 

Apr. 

1 

Holders 

of  rec. 

13 

to 

Apr. 

1 

" 

1 

Ui 

l 

' 

' 

1 

Meh.   21 

1 

I 

u> 

Apr. 

April       1  Holder 


I  nisi  Companies. 
i  ranklln,  Brooklyn  (quar  I  (No 

i 
ii  .i 

(quai  i 
M 
'ompanuol  I 
ra 


. 


\   hi  Ndrden  iqil.ir  ) 
IT.) 

Miscellaneous. 

,,  w  eber  Planod  I    mo      pi  (qu  > 
liner    igrloul.  Chem.,  pref.  i  So 
\m.  Meet  Sugar,  pr.'f.  (No.31)  (quar.) 
tmerloan  <':m.  pref.  (quar.) 

.  ar  A  Pdy..C0m.  (quar.)  (No.  18) 

Preferred  (quar.)  (No.  32) 

American  Express     

American  Ice  Securities  (quar  i   

American  Locomotive,  common  (quar  I 

Preferred  (quar.) .    

American  Pipe  Manufacturing  (quar.). 
Anier.  Seeding  Machine,  com.  (quar.). 

American  Sewer Pipt  tquar.)  

\m    Smelt.  A  Kef.,  coin. (quar. )(No.  14) 

Preferred  (quar.)  (No.  31) 

American  Snulf.  common  (quar.) 

I  'referred  (quar.) 

Anier.  SngarUelln..  com.  A  pref  (quar 
American  Telephone  A  Telegraph  (quar.) 

American  Tobacco,  preferred  (quar.) 

American  Type  Founders,  com.  (quar.) 

Preferred  (quar.) 

Imeriean  Woolen,  preferred  (guar.) 

American  Writing  Paper,  preferred 

Bell  Telephone  ol  Canada  (quar.) 

Bell  Telephone  (Philadelphia),  (quar) 

liiiss.E.  W.,  common  (guar.) 

Preferred  (quar.) 

( 'a in brla  Iron .  guaranteed 

Celluloid  Company  (quar.) 

r,  rvmiCoal  (t  <'"ki  .  common  (guar.) 

Preferred  (quar.) 

Central  Leather,  preferred  (quar.) 

Century  Realty  

Chic.  Jet.  Rys.  A  U.  Stk.  Y..  com.  (qu.) 

Preferred  (quar.) 

Chicago  Telephone  (quar.) 

Cincinnati  Gas  cv  Electric  (guar) 

Columbus  Gas  A  Fuel,  preferred  (quar.). 
( 'orn  Products  Refining,  pre/erred  (guar.) . 

I'rift  rrcd  (ixlra) 

Crucible  Sit  1 1 .  prt  Irrred  (quar.) 

Cumberland  Tel.  &  Tel.  (quar.)  (No.  94) 

Distilling  Co.  ol  America,  pref.  (quar.) 

Dominion  Coal,  common  (quar.) 

1 > ninth  Edison  Ell  Ctric,  pref.  (quar.) 

Eastman  Kodak  Co.  ot  N .  J  .com.  (qu.) 

Preferred   (quar.)..    

Klectric  Roat.  preferred  (quar.) 

I  ill  (trie  Stor.  liatt.,  com.  and  pref.  (qu.) 

Heneral  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Granby  Consol.  Mln.  A  Smelt,  (quar.).. 

Extre   

l  Ireat  Lakes  Towing,  preferred  (quar.). . 
Guggenheim  Exploration  (quar.)  (No.17) 

Hall  Signal,  common  (quar.) 

I'rrii  rred  (guar.). 

Preferred  (annual) 

International  Nickel,  preferred  (quar.) 

International  Paper,  preferred  (quar.).. 
International  Silver,  preferred  (quar.).. 
Int.  Smokeless  Pow.  A  Chem.. com.  (qu.) 

Preferred    

MOnOtypi   Murium     

M  u-kay  Cos..  com.  and  pref.  (quar.) 

■liusetts  Gas  Companies,  common. 

at  hater  Linotj  pe  (quar.)   

tal  myelin,  common  (quar.) 

imon.  extra 

Nat.  Enam.  AStamplnE.  pref.  (quar.).. 
Nat.  Lead,  common  (quar  )   (No.  18)  . 
i  Licorice,  preferred  (quar  > 
oal  Sugar  Refining,  pn 

■irk  Air  lirnkt  (quar.) 



tor,  common     

Preferred  (quar.) 

trgh  rio'i  Glass  <  

Quaker  Oats,  c  immon  (quar.) 

Common  extra 

v  Steel  Spring,  common 

Preferred  (quar.)   . 
Republic  I.  A  Steel,  pref. (quar.)  (No. 24) 
I 'referred    (extra) 

■.  diT.  preferred  (quar.) 
Safety  C  a  Beating  A  Lighting  (qu  \x.  I 

i  \  t  ra   

Se  in    Roebuck  A  Co..  preferred  (qu  kr.) 
el  Al  ron  pn  ti  i  red 

Co,  (quar.) 

Tefft,  '■'■  .  uk  ' 

Pn  !■  rred  (quar  I 

quar  l 
r.  lr  ,v  Paper-!  preferred  (quar  ) 

Union  Switch  A  signal,  common 
Preferred  (qu  ir  > 

i    ■■ 

28) 
Note  Corp  .  pr 
I  Fruit  (qu  ir  i  (No  ::i  | 

■  ot  (quar.) 

im,  (quar.) 
Prel 

M  Leather,  preferred  (qu  ir  i 

i  ■      • .  a  Improvement  (quar.) 
line,  pref.tq 
(quar  >  c 
I 
irred  (quar  I 

Mining  ol  N.   f 
i 

Preferred  (quar  I 

kCO.,  lie-   .  ;. 


A/ir. 


1 

2 

IK 

2K 

2 

2 

IK 


April 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


I :  Apr. 

IX  | Apr. 

1 U  Apr. 

5  Apr. 

2  April 

IK  April 

2',  Meh. 

1,  Apr. 

V4  April 

1  Apr. 

3c  Apr. 

i  !  ,  Mch. 

IX  April 

1'.  Apr. 

1  Apr. 

IK  Apr. 

2K  April 
April 


IK 

2 

IX 

IK 

2 

2 

1 


Apr. 
Apr. 
Apr. 
Apr. 
Meh. 
Mch. 


1%  Apr. 

2K  Apr. 

I'.  Apr. 

X  Apr. 

6  Apr. 

IK  May 


IK 
IK 

X 

4 

2 
1 
1 


Apr. 

Apr. 

April 

May 

Apr. 

April 

April 


Mch 

IH  April 

1  April 

i9i  April 

1  April 

1  !  Mch. 

IK  Apr. 


2 

2 

IK 


Apr. 
Apr. 

\]ii' 


m     April 

K 

2  April 

IX    Mch 
Mini 
26       April 


K 
IK 
2 

2 

\x 


Mch. 
April 
April 
Apr. 
\pr 


\pril 


May 


Mch 
l       April 

\|.r 

l;«r. 

lpr 
I 
I 

Apr. 


2 


Vpr 


14     Mch 

1  \prll 

Vprll 


I  Mr 

1  l/'" 

::u  Hold 

1  Mch.  22 

11/. 

30  Mch 

I  l/.  ■. 


1    (  Mi  h. 

\i. 
l1 

1',  April 

April 
1    ( 

3  vpnl 

I     ,  Ar>r. 

1 !  (  May 

1  i  Apr. 

2  \pril 

1  April 
75c  Apr. 

154  April 

IX  April 

2)4  April 

IK  April 

IX  April 

2  Apr. 
1 '  i  April 
1  Apr. 
IX  Apr. 
IH  Apr. 


30  Mi 

I   Mi 

I  II 

I   \i. 

I   Mi 

I    M 

1    II 

5  Ap 
■    7    11 
".      1 

I   11 
16  Holders 

I    Mch  23 
15   \pril    6 

1  Mch.  ir. 

I   Mch.  17 

1  Meh.  17 

2  Mch.     3 
15  Mch.   is 

1   Mch     16 

1  .'1  1  (oldei  - 

15  Hold!  r 

i.->  Mch   31 

I    Holders 
15   Holders 

15  Hoi 
1  Mch.  27 
I  Mch.  27 
1  Holders 
1  Mch.     ii 

15  Mch.  31 

15  Mch.  31 
1  Holders 

27  Apr.  26 
1  Mch  15 
1  Mch.  15 

30  Meh.  28 

1  Holders 
ID  Mch.  30 

10  Mch.  30 


to 

of   rec 
to 

to 

of  rec. 
to 
to 

til 
of  rec 
of   rec. 

to 

to 

to 

to 

to 

to 

to 

to 
ot  rec 
ot   rec 

to 
of   rec 
of  rec 
ol  rec. 

to 

U) 

of  rec. 

to 

to 

to 
of  rec, 

to 

to 

to 

to 


D 

1 

I 
1 

Apr.      1 

Apr.      1 

Meh.  23 
A|.rll  1 
April  II 
Vprll    1 

Mch.  In 
Apr.     5 

Apr.  21 
Mch.  15 
Mch.  31 
Apr.  I 
April  15 
April  1 
April  1 
April  1 
April  2 
Mch.  30 
April  1 
Apr.  ID 
Apr.  10 
A  pr  1  ."> 
Mch. 15a 
Mch.  23 
Apr.  ."> 
Mch.  31 
Mch.  31 
Mch.  15 
Apr.  1 
Apr.  15 
.4pr.  15 
Mch.  9 
Apr.  28 
April  1 
April  1 
Mch.  31 


of  rec. 
to 
to 


Mch.  15 
Apr.   10 

Apr.   10 


1  Meh.  20 
15  Apr.     5 

2  Meh.  22 
1  Holders 
1  Mch.  t 
1  Mch.  1 
1  Mch.  21 
1  Holders 
1  Mch.  1!) 

15  Holders 
30  Mch.  lf> 
30  Mch.  16 
1  Meh.  16 
1  Mch.  in 
I  Mch.  27 
1  Mch.  27 

I  Mch.  27 
1  .lpr.  11 
1  Mch.  16 
1  Mch.  7 
1  Holders 

15  Holders 

15  Apr.     2 

1  Mch.  Is 

1  Mch.  17 

30  Meh.   17 

15  Mch.  29 

15  Mch.  29 

1  Mch.  13 

1  Meh      111 

30  Mch.  26 

2  Meh.  20 

22  I  pr-     6 
L5  11 

i;>  Holders 

15  Ho 

1     ■ 

16  Holders 
15  Holder) 

I  Mi 

23  Mch.  16 
1  Meh.  12 
1    Mch     12 

.  ;/ 

30  11 

1  Holders 

1  11  • 

I  Mrh     17 

I I  Mel 

I    Meh.    In 

I     1/ 

1  lpr.  n 

1  1  pr.   1 1 

II  Mi 
15  Mi 

I  M< 

|o  Mel 

10  Mi  b    31 

1  M 

1  M 

1  M 

1  Meh.    17 

1  .  Holders 

15  Ho 

I  .  II  ■ 
1  Holders 

1    \c 

I    Meh     21 

311  Mch     1(1 

1,11 
I  .  II 

15  Mi 

I  M<  ' 

I  M- 

I  Meh     21 

III  If 
I   .  M 

I  II 


to 
to 

to 

ol  rec. 

to 

to 

to 
of  rec 

to 
of  rec, 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

U) 

to 
to 
to 
to 

to 

ol  rec. 
of  rec. 
ot  rec. 


April  I 
^4pr.  15 
\pr  I 
Mcftl6a 
Mch.  15 
Mrh-  15 
Apr.  1 
Mch.  26 
Apr.  I 
Mch  1  la 
Mch.  31 
Mch.  31 
Apr.  1 
Apr.  I 
Apr.  1 
.4  pr.  I 
.4pr.  1 
Mm/  1 
Mch.  31 
Apr.  I 
Mch.  20 
April  30 
Apr.  15 
Mch.  30 
April    1 

April  1 
April  15 
April  1 
Mch  21 
Mch  30 
Apr.  2 
Aor.  21 
Apr       I 

Mch.  30 


■  if   r'-e. 
or  rec. 

to 

to 

to 

to 

of    rec. 

of  rec. 
to 

to 

to 
to 

of  rec. 
to 

to 


April  .-> 

April  5 

April  4 
Mch.  24 

April  1 
April     I 

Apr.  I 

Apr.  I 

Mel,      I". 

Mch.  14 
Mch.  14 
Apr.  1 
Apr.  I 
April  7 
Apr.      1 

May 

Mch  10 

April  15 

Apr  1 

Mir  |u 

•\pr.  Ill 

-./.  1,  31 

Mch    :i 

Apr.       1 

Mch   20 

Mrh.     9 

April  1 
April  15 

Mch.  15 
Mch.  22 
Meh     22 

Apr    15 

lpr.    )il 


ikj  nut  ek) 
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Statement  of  New  York  City  Clearing-House  Banks.— 
The  following  statement  show-  the  condition  of  the  New- 
York  City  Clearing-House  banks  for  the  week  ending  Mch.  10. 
It  should  be  distinctly  understood  thai  as  to  .-ill  items  except 
capital  and  surplus  the  figures  are  th<  ges  of  the  daily 

result-,  not  the  totals  at  the  end  of  the  week.  In  other 
TVords,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 
We  omit  two  ciphers  (00)  in  all  cases. 


Baiks 
00s  omitted. 


'Capital. 


Bank  or  N.  Y„. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City   

Chemical 

Merchants'  Ex. 

Gallatin 

Butch. &Drove. 
Mech.  ^-Traders' 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

North  America. 

Hanover 

Citizen's  Cent.. 

Nassau 

Market  &  Fult'n 
Metropolitan  .. 
Corn  Exchange. 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

fourth 

Second  

First 

Irving  Nat.  Ex. 

Bowery 

N.  Y.  County. . 
German  -Amer. 

Chase 

Filth  Avenue.  . 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

1st  Naf ,  Bklyn. 

Liberty  .. 

N.  Y.  Prod.  Ex 

NewrfAmster 

Astor 

State, 

''    Totals 


$ 

2,000,0 

2.050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

700,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

2,000,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

500,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

500,0 

1,000,0 

2.50,0 

1,000,0 

200,0 

1,000,0 

300,0 

1,000,0 

1.000,0 

1,000,0 

350,0 

1,000,0 


Surplus. 


Loans. 


— » 

$ 
2,912,2 
2.908.8 
1,537.8 

3,624,0 

4,080.5 

416,6 

21,629,3 

5,315,0 

499,5 

2,390,4 

153,8 

339,1 

698,6 

4,802,4 

14,295,6 

4,903,6 

784,0 

1,029,1 

469,5 

2,246,0 

8,173,0 

879.0 

346,7 

1,486,1 

890,7 

4,834,2 

1,204,8 

6,993,1 

8,213,7 

118,0 

3,101,1 

1,873,7 

19,909,9 

523,6 

779,9 

831,5 

604,0 

4,436,1 

1,894,9 

831,4 

944,6 

1,467.1 

1,334,5 

450.6 

1.718,0 

852,7 

1,303,8, 

687,0 

2,266,5 

626.5 

262,2 

765,6 

611,4 


126, 150 ,01 156,252,3 


$ 

16,701,0 

20,989,0 

12,716,0 

19,313,0 

22,064,8 

7,820,0 

143,061,1 

24,865,5 

5,626,6 

8,285.4 

2.394.6 

6,121,0 

5,843,2 

27,378,8 

135,377,3 

22,440,9 

3,315,2 

5,829,9 

2,158,9 

17,025,8 

54,638,4 

19,238,1 

3,514.1 

7,506.3 

10,419,6 

35,967,0 

9.S.S0.1 

24,577,7 

70,771,0 

1,304,1 

18,308,0 

9,888,0 

82,163,3 

15,452,4 

3,601,0 

5,012,8 

3,937,2 

47,931,9 

10,677,3 

3,363,5 

4,855.9 

12,692,5 

7,859,2 

3,087,8 

9,801,6 

4,495,0 

16,759,0 

4,811,0 

12,322,6 

6,087,1 

4,992,1 

5,768,0 

12,565,0 


Specie. 


1053,576,6 


$ 

2,193 

3,869 

2.576 

2,712 

■1.079 

1.770 

23,258 

4,328 

1,042 

973 

429 

978 

961 

3,433 

18,146 

2,778 

223 

732 

345 

2,701 

11,468 

3,149 

272 

1,147 

2,291 

7,608 

1,825 

4,124 

16,996 

223 

3,323 

1,246 

14,135 

3,445 

718 

1,007 

818 

11,887 

2,369 

180 

835 

1,499 

1,566 

586 

725 

693 

3,046 

697 

1,737 

1,332 

645 

806 

3,509 


Legals. 


183,454,4 


I 
1,621,0 
2,352,0 
1,008.3 
2,033,0 
2,124,5 

101.1) 

7,168,1 

1,678,8 

257,3 

603.4 

70,1 

760,0 

250,0 

909.8 

10,070,9 

1,134,8 

373,5 

864,0 

247,9 

1,159,2 

6,223,0 

1,509,2 

459,0 

679,8 

191,8 

3.749,0 

408,8 

1,120,0 

3,810,0 

146,2 

1.954,0 

1,216,0 

1,660,9 

543,4 

102,0 

503,8 

191,2 

938,9 

605,1 

925.0 

746.6 

1,712,1 

294,3 

220,5 

1,183,1 

531,0 

1 ,802 .0 

394,0 

507,1 

419,3 

462,6 

377,0 

195,0 


Deposits.    Re- 
a  is'rve 


$ 

14,348 

23,600 

14,333 

18,491 

23,579 

7,257 

116,713 

23,447 

5,698 

6,004 

2,107 

7,095 

6,208 

19,112 

110,161 

17,521 

3,647 

5,930 

2,466 

16,147 

63,930 

18,544 

3,846 

7,116 

10,385 

42,126 

10,159 

21,218 

79,391 

1,536 

20,154 

9,445 

64,209 

15,506 

3,950 

6.033 

3,935 

50,808 

11,646 

4,214 

6,174 

13,302 

7,967 

3,228 

9,159 

4,877 

19,253 

4,716 

10,178 

6,991 

5,437 

5,560 

15.101 


% 

,0  26.5 

,0  26.3 

,3  25.0 

,0  25.6 

2  26.3 

,11  25.9 

,3  26.0 

,6,25.6 

9i22.8 

9  26.2 

,1|23.7 

0(24.5 

,0  19.5 

8|22.7 

1,25.6 

,0.22.3 

16.3 

,526,9 

1 124.0 

,1  23.8 

27.7 

25.1 

19.0 

25.6 

23.8 

26.9 

21.9 

24.7 

26.2 

24.0 

26.1 

26.0 

24.6 

25.7 

20.7 

25.4 

25.6 

25.2 

25.4 

26.2 

25.6 

24.1 

23.3 

25.0 

20.8 

25.0 

25.1 

.0123.1 

9122,0 

,2i25-0 

, 1(20.3 

.0J21.2 

,024.5 


70,572,3,1003,974,4125.2 


a  Total  o£  United  States  deposits  included,  $14, 583,400. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  16  1907,  based  on  average  daily  results. 

"r" We  omit  two  ciphers  (00)  in  all  cases. 


Batiks. 


N.  Y.  City. 

Boroughs  oj 
Man.&Br'x. 
Wash.  H'g'ts 

Century  

Chelsea  Ex. . 

Colonial 

Columbia  _ . . 
Consol.  Nat. 

Fidelity 

14th  Street.. 

Hamilton 

Jefferson 

Mt.   Morris,. 
Mutual . . 
39th  Ward.. 



Riverside 
l.'tl,  Ward.. 
23rd  Ward.. 
Union  Exch. 
Yorkville  . . . 
Coal  &I.  Nat 
34th  St.  Nat. 
Batt.Pk.Nat. 
Borough  ol 
►*■  Brooklyn. 

Boroush 

Broadway  .. 

Brooklyn 

Mfrs.'  Nat.. 
Mechanics'.. 
Nassau  Nat. 
Nat.  City... 
North  Side.. 

Union 

Jersey  City. 
First  Nat... 
Hud. Co. Nat. 
Third  Nat... 
1  Hoboken. 
First  Nat... 
Second  Nat. 


Capi- 
tal. 


Sur- 
plus. 


KiO.O 
200,0 
100,0 
100,0 
300,0 

1,000.0 
200,0 

1,000,0 
200,0 
500  0 
250,0 
200,0 
200,0 
100,0 
100,0 
200.0 
100,0 
750,0 
100,0 
500,0 
200.0 
200,0 


200,0 
150,0 
300,0 
252,0 

1,000,0 
750,0 
300,0 
100,0 

1,000,0 

400,0 
250,0 
200,0 

110,0 
125,0 


$ 

174,7 
154.0 
103.7 
427,8 
442,3 
1,108,2 
144.4 
424,0 
243.3 
642,7 
219,5 
286,5 
260,7 
342,9 
101,1 
211.3 
174,6 
839,6 
3S4.7 
575.6 
206,3 
119.2i 


156,3 
405,4 
152,8 
704,0 
896,5 
Ills, 2 
61  4.3 
212,5 
1,026,9 

1,160,3 

712,0 
341,2 

580.3 
191,9 


Loans. 

and 
Invest- 
ments. 


Specie. 


Tot.  Mch.  16  11737.0  15659,7 
Tot.  Mch.  9  11737.0  15659,7 
Tot.  Mch.     2|11237,0;i528S,9 


976.3 
1,439,5 
1,109,1 
4,496.4 
6,286,0 
6,810,7 
1,145,8 
0.714.6 
5,210,6 
4,162,7 
2,858,0 
3,555,0 
3.922.7 
4,096,0 
1,877,1 
2,394,0 
1,717,2 
8,360,5 
3,451,5 
4.725,0 
1,458,9 

772,2 


2,914.5 
2,794,0 
1,986,6 
4.723.0 

10.663.3 
6,049,0 
3.171,0 
1, 836.6| 

10,432,0: 

4,120,6 
2,548,4 
1.95S.6 

2,387.2 
1,652,0 


12,8 

25.0 

84,3 

88,5 

301,0 

820,2 

14,5 

215,0 

266,8 

12,2 

175,0 

25,2 

24.9 

279.0 

15,9 

41.0 

64,9 

44S.7 

40,9 

608,0 

356.1 

110,4 


39,5 
14.0 
118,0 
463,2 
254,6 
209.0 
12S.il 
28.1 
370.0 

198,9 
93,0 
59,7 

122,0 
67,6 


Legal 

Tender 

and 

Bank 
Notes. 


S 

39,1 

76,0 

32,9 
364,3 
263,0 
128,9 

74,8 
307,9 
218.3 
290.2 

81,2 
414,6 
322.0 
270,0 
142,8 
206,0 
170  .o 
234,0 
382,5 
164.0 
7.2 

34,5 


196,4 
185,0 
75,2 
132,3 
625,2 
418,0 
354.0 
116,9 
740,0 

257.6 
73.1 
76,1 

21.2 
48,0 


Deposit  with 


Clear- 
ing 
Agent. 


66,9 

77.7 
120,9 
523.6 
484,0 
450,7 

81,9 
359,4 
220,4 
241,7 
263,8 

52,3 
477,2 
1*8,0, 
132,4 
225.0 
119.01 
486,2 

608.0; 
85,8- 
34,7 


259 .3 
213,4 
243,6 
566,5 
991,0 
765,0 
404.0 
51,1 
2,850,0 

4,684,9 
135.6 
401,8 

158,1 
63,6 


Other 

Banks. 

&c. 


30,9 
130,7 
200,1 


220,0 

382,8 

375,5 

133,5 

58,2 

61,4 

43,3 


138,1 

iiV,6 


68,3 

60.0 
20,0 


Net 
Deposits. 


134726.6  6,195,9  7.549,2  17,316.4 
135461,9  6.077.5  7.390,3j  15.253,0 
134322,0,  6,214,S;  7,623,5  15.310.S 


800,9 
1,398,0 
1,409,8 
5.190.8 
6.713,0 
5,338,9 
1.118.5 
6.777,2 
5,872,7 
4,049,8 
3.305,3 
3,627.5 
4.457.2 
4.416.0 
2,148,3 
2.786,0 
2.044.0 
7.971.7 
4,039.4 
4.392,0 
1,563,7 

587,4 


139,8:  3,282,9 

59,0  2,897,S 

34.4  2.152,2 

Is  5.1  4.989,5 

159,3  12.324.9 

5,317,0 

ss.O  3,586,0 

174.5  1,948,7 

1,383,0,  14,423,0 


360.0 
89,2 
20,3, 

86.8 
58,0 


8,095,8 

2,097,4 
2,107,4 

2,004.8 
1,630,1 


4,880,8i  146865,6 
5,062,6  145369,7 
5,421,1,145053,3 


New  York  City,  Boston  and  Philadelphia  Banks.  -Below  is 
a  summary  of  the  weekly  returns  of  the  Clearing-House  banks 
of  New  York  City,  Boston  and  Philadelphia,  The  New  York 
figures  do  not  include  results  for  non-member  bail 

1('(  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


New  York 
Feb.  16.. 
Feb. 23.. 
Mch.  2.. 
Mch.  9.. 
Mch.  16.. 
Boston. 
Feb.  23.. 
Mch.  2.. 
Mch.  9.. 
Mch.  16.. 

Phila. 
Feb.  23-. 
Mch.   2_. 
Mch.   9.. 
Mch.  16.. 


Capital 

and 
Surplus. 


Loans. 


$  $ 

281,934.0  1092,001.0 
281,949.5  1083.460,4 
281,949.5  1079.1 
282,402,3  1066,956,9 
282.402,3,1053.570,0 


Specie. 


Legals. 


192.167.6  76 
190,146,8  75 
189,066,2  74 

185.450.7  71 
183,454,4  70 


Deposits,  a    Circu- 
lation. 


43,680,0 
43.680,0 
43,680,0 
43,680,0 
'I 
51.165,0, 
51,105.0 
51.165.0: 
51,165,0, 


185 
183 

183 
181 

223 
223 
223 

222 


03 1 ,0 
.742,0 
,907,0 
522.0 

.864,0 
,012,0 
064,0 
729,0 


16,691,0 
16,456,0 

15.070.0 
16,403,0 


$ 

650.1 
419,2 
401,4 
566,3 

572,:; 

1 1 1 ,0 
049,0 

200,0 
168,0 


Clearings. 


55,331,0 
55,809.0 
52.384.0 
51,032  0. 


1067,646.2 

1045,021,7 

1038.4 

1019,8 

1003,974.4 

211.328, 

208,81  1,0 
208,500,0 
208.627.0 


53.194.3  I 

53,004,5  1 

52.787.2  1 

52.281.3  2 
51 ,562,3  2 

8,479.0 
8.477.0 

8.491.0 
8.489.0 


$ 

,750,303.5 
,581,698.4 

,987,464.0 
,158.480,4 

,514,930,1 

148,360.0 

107.729.8 
109,933.3 
182.649.0 


256,204,0  13.813.0  108.274.2 

255,863,0  13,812,0  169,739.7 

249,695.0  13,790.0  141.250.0 

250,145,0  13,785.0  144.706.7 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  these  Government  deposits  amounted 
on  March  16  to  S3.478.000;   on  March  9  to  $3,474,000. 

Imports  and  Exports  for  the  Week. — The  following  are 

the  imports  at  New  York  for  the  week  ending  March  10;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


1907. 


1906. 


1905. 


1904. 


Dry  Goods 

General  Merchandise. 


$4,096,763> 
12,105,067 


$3,476,554 
10,495,197, 


S2, 905,903 
13,252.503 


$2,647,642 
11,146.107 


816,201,830  $13,971,751  S16.158.406  $13,793,749 


Total 

Since  January  I 

Dry  Goods !   $45,418,292    S40.076.970    $35,010,640:   $31,370,591 

General  Merchandise I   146.S22.420;   123,911,397    130,887,878,   109.739,722 


Total  11  weeks j$192,240,712  S163.988.367  S165.898.518  $141,110,313 


The  following,  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  16  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907.               1906. 

1905. 

1904. 

For  the  week 

Previously  reported 

$13,837,522    Sll,918,224 
123,809.695,    126,312,347 

Sll.913.848 
100,823,262 

S9.S36.S36 
100,694,556 

Total  11  weeks 

5137.647,217  S138.230.571 

5112,737,110 

$110,531,392 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  March  16 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 


EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 

Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

1 
S346.890 

1,355,336 

S6.S45 

4,889 

56.239 

France .   . 

s;e  S3  7 

95,200 

West  Indies 

.. 

94.6S0 

Mexico 

37,060 

South  America _    .. 

All  other  countries  ..   

510,433 
45,661 

Total  1907 

SI  .702,226 

3,652.375 

29,S89,071 

SS,235,522 

273,000 

1.000 

29.S29 

1.786, 

$67,973 

23.02S 

1,3SS,291 



$110 

27.245 

SI, 627. 544 

Total  1906 

."H4.657 

Total  1905 

S6sb,875 

$683,405 
136,000 

2,204,506 

Silver. 
Great.  Britain 

SI  .022 

France   

Germany   



West  Indies 

24.373 

Mexico   .. 

194.566 

South  America .. 

266.062 

All  other  countries 

4.250 

Total  1907. 

SS19.405 
6S0.740 
567,686 

$8,541,137 

12.S7--  007 
8,056,000 

•    $27,355 

27.210 
192.903 

$490,279 

Total  1906 

523. 7S1 

Total  1905 -- 

50^ 

Of  the  above  imports  for   the  week   in    1907,  87,105  were 
American    gold    coin    and    860    American    silver    coin.     Of 

the   exports   dining   the  same   time    were    American 

gold  coin  and were  American  silver  coin. 


2&auHhig  and  financial. 


We  shall  lie  pleased  to  mail  investors  copies  of  our  10-page 
circular    describing   5  7    Short-Term    Notes   and    Collateral 
irust  Bonds. 

Spencer  Trask  &  Co. 

Branch.  Office,  Albany,  N.Y.   William  and  Piae  Sts.,  New  York. 


Moffat   &   White 

Members  New  York  Stock  Exchange. 

6  NASSAU  STREET.  HANOVER  BANK  BULLMNQ 

Dealers  in  Investment  Securities. 

COMMISSION  ORDER;*  EXECUTED  FOR  CASH  ONLY 


M  lb,  23  1907. 
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tor  Dividend*  (M  yii;/?  671. 


rFafl  Stntet,  Thursday  Night,  March  22  L907. 

The  Money  Market  and  Financial  Situation. — Slow  and 
irregular  progress  has  been  made  in  a  return  to  normal  con- 
ditions sine-'  the  disturbance  noted  lasl  week  in  the  security 
markets.  There  was  a  fairly  substantia]  recovery  from  the 
low  prices  then  recorded,  but  the  eagerness  usually  mani- 
fested at  such  :i  time  to  buy  seems  now  no1  to  have  been 
participated  in  very  generally  by  the  investing  public,  bu1 
by  traders  seeking  quick  profits.  Any  advance  under  3uch 
conditions  is  likely  to  be  temporary,  as  the  steady  decline 
of  values  to-day  demonstrates. 

The  local  money  market  is  also  more  quiel .  bu1  abroad 
the  situation  is  such  thai  the  Hank  of  France  has  deemed 
it    expedient    to    advance    its    rate    from    3    to    3^2* <        Thi 
importance  of  this  action  is  suggested  by   the  fact    that    for 
more  than  seven  years  this  Bank  has  not  found  il   n<  i 
to  establish  so   his^h  a   rate. 

siderable  interest   attaches,  in   railway  and  financial 

circles,    to    recent    announcements   by    railway    companies  of 

the  cancellation  of  orders  for  improvements  and  equipment . 

Of  course  the  importance  of  such  a  movement  depends  upon 
the  extent  to  which  it  is  carried,  but  its  present  proportions 
are  such  as  to  attract  attention  and  invite  comment. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  6%.  To-day's  rates  on  call  were 
1@5'  .  Prime  commercial  paper  quoted  at  6@6}^% 
for  endorsements  and  6@6,1/2'%  for  best  single  names. 

The  Hank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £150,140,  and  the  per- 
centage of  reserve  to  liabilities  was  44. (JO,  against  46.39 
last  week. 

The  discount  rate  remains  as  fixed  Jan.  17  at  5%.  The 
Hank  of  Frame  shows  a  decrease  of  3, 325, 000  francs  in  gold 
and  375,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1907. 
March  16. 


Differences 

from 

previous  week. 


1906. 
March  17. 


1905. 
March  18. 


$  $  $  $ 

Capital 126.150.000  1     116.472.700      115.972.700 

Surplus 156.252.3001  [     145.655.100      135,879.600 

Loans  and  discounts. .     1,053.576.600  Dec.  13.380,300  1,025.432,400  1.127,678,400 

Circulation 51.502.300  Dec.        719.000,       50.920.700i       42.803,500 

Netdeposits a  1.003 .974. 400  Dec.  15,914,700  1,008,868.700  1.174.438.100 


Specie 

Legal  tenders . 


Reserve  held 

25%  of  deposits. 


183.454.400  Dec 
70.572.300  Dec. 

254.026.700  Dec. 
250.993.600  Dec. 


2,002,300 
995.000 

2.997.300 
3.978.675 


180.451,700 
77.630.600 

258.082.300 
252.217.175 


Surplus  reserve. 


3.033.100  Inc. 


981.375! 


5.865,125 


215.060,000 
83.703,700 

298.763.700 
293.609.525 


5.154.175 


»    a  $14,583,400  United  States  deposits  included,  asainst  $14,479,600  last  week  and 
$11,868,500  the  corresponding  week  of  1906.     With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $6,678,950.  on  March  16  and  $5,671,625 
on  March  9. 
k    Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  unsettled  and  lower 
until  Thursday,  influenced  by  derangement  in  securities, ac- 
companied by  disquieting  rumors  of  the  embarassment  of 
international  bankers;  on  Thursday  there  was  a  recovery 
and  the  tone  was  strong  on  Friday  because  of  a  good  de- 
mand for  remittance. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  180  for  sixty-day  and  4  84J/£  for  sight.  To-day's 
(Fridav's)  actual  rates  for  sterling  exchange  were  4  79@ 
4  7915'for  long,  4  8350@4  8360  for  short  and  4  8425@4  8435 
for  cables.  Commercial  on  banks  4  7860@4  7870  and 
documents  for  payment  4  78(a4  7*J%.  Cotton  for  pay- 
mei  -  (5  1  78M.   cotton  for  acceptance   4  7860@4  7870 

and  main  for  payment  4  793^(2^4  79%. 

To-  tual  rates  for  Pari-  bankers'  fi 

wen  5  '_'•",".  r-;."  25  for  long  and  5  23  V%(&  5  22Y2h  for 
my  bankers'  marks  were  93^(a,93  9-16  for 
~.-\0(<i  u\%d  for   short.     Ai  m  bankers' 

guil  I  M@39  86  for  short. 

a   Pans  on  London  to-day  25f. 31  J^c.j  week's 
Ic.  high  and  2of.  31  J^c.  low. 
range  for  exch 


-Long- 
■. — 

I  7915 
:  r- IC 
lirvt  Banker*  Franc* — 

<        <3  5  25 
.      . 
■■■.'lr.j  /linkers'  Mnr'-j — 
Utah..  ..  03  B-lfl 

I-ow '/3K  %  93^ 

A  nulrrdam  Hanker*  Guilder* — 



Low 


!  B350 

14  83 

15  23K 
h23K 

|   94  5-16 
I    94  8-16 


Short- 

-1'Ah 
@  94J4 


-Cables 

0    l  8380 


39  13-10  Q 

Bfi  M       '<>,  39  SO 


Lew     i  1-  d  1-32  of  1%.     Ik 3-32  Of 

1-32  Of  1%.     t/3-'. 

illowing  were  thi 

to-day: 

ton  a  000  premiu 

■  immercial,  - 

>1,000  prem  .   per 

SI  ,0t  -  in  Fran<i.v.-c.  ium. 

State  and  Railroad  Bonds.  — 1 
haw   b 


week,  steadily  diminishing  day  by  day,bu1  are  still  ab< 
the  average  of  recent   months.     There  h  partial 

overy  in  many  cases  from  the  de] i ■eported  in  oui 

last  issue.     Among  the  exceptions  are  Burlington  4  Quincy 
joinl    is,.  Delaware  &   Hudson  con.    Is,   Norfolk   &   Weal 
con.    is  and   U.  S.  Steel  5s,  which  are  I 
Some  of  these  have  been  notably  active,  as  havi    v 
Rock  Island,  Ehrie  and  Pennsylvania,  which  are  higher. 

United  States  Bonds.     Sales  of  Government  b  i1  the 

Board  are   limited   to  $30,000    Is,  coup.,  1907,  ai    loijg. 

The  following  are  the  daily  closing  quotatii  any 
range  see  third  page  following. 


Interest 
/•<  Hods 


March 
16 


March    March   March 
18  19  20 


March 


♦105 


28,1930 ..registered  Q-^Ian  »105     *105     *10S     *i' 

ISO couponQ— Jan    *105M  *105J  .  *io.v.',  *  L0  .  ■     .,      'H)5^< 

108-1918 registered  (J— Feb   *io;p  _,  *iii:i' ,  mil.  mh.1^ 

3a,  1908-1918 oouponQ— Feb  *n»'j  *103H  *103H  *10  l'»K 

108-1918    small  coupon  Q— Feb  *ur 

Is,  1907 registered  Q— Jan    *WU%  *10064  *Uin  • ,   M00  100   i  *100« 

18,1907 coupon  Q— Jan      mi,     101H  *101«  *10] 

18.1926 registered  Q— Feb  *i 30      *130      *130      *130  «130      *130>J 

Is.  1926 coupon  (J— Feb   *  130      »130      M30      *130  I      *130** 

l;6  Panama  Canal  coup  Q — Nov _ 

I ,  ,  I  i  

*  This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — As  is  usual  after  a 
serious  break  in  prices,  the  stock  market  was  decidedly 
irregular  during  the  early  part  of  this  week.  Later  it  be- 
came more  settled  and  the  volume  of  business  about  normal. 
The  lowest  prices  of  the  week  were  generally  recorded  on 
Tuesday.  These  were  an  average  of  from  3  to  10  points 
above  the  low  level  reached  last  week.  On  Wednesday  the 
tone  was  firmer,  with  a  substantial  recovery  in  most  cases. 
On  Thursday  the  market  was  relatively  dull,  only  about 
640,000  shares  having  been  traded  in,  as  against  nearly 
2,600,000  shares  on  Thursday  of  last  week,  and  no  marked 
tendency  was  apparent  in  either  direction.  To-day  the 
selling  pressure  was  renewed,  causing  increased  activity 
and  a  general  decline  of  prices.  The  latter  amounted  to  an 
average  of  from  2  to  6  points  for  a  large  portion  of  the  active 
list  and  carried  several  issues  below  the  previous  lowest 
prices  of  the  week,  Erie  being  conspicuous  in  the  movement. 
Delaware  &  Hudson  has  covered  a  range  of  12^2  poin 
Union  Pacific  11,  Reading  and  North  West.  10,GreatNorthenf 
8,  Northern  Pacific  and  Illinois  Central  7  and  other  promt, 
ncnt  issues  from  3  to  5. 

For  daily  volume  of  business  see  page  681 . 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS. 
Week  ending  March  22. 


Sales  | 

for    ! 

Week. 


Range  for  week. 


Range  since  Jan.  I. 


Lowest. 


Highest. 


Lowest. 


Highest. 


Alice   Mining 1.100 

Amer  Teleg  &  Cable 

Bethlehem  Steel 

Preferred   

Chic  &  East  Illinois,  pf. . 
Chic  Milw  &  St  P  lnstall- 

m't  certs.  10%  paid  . 

do    pref,  10%  paid.. 
Col  Fuel  &  Iron,  pref... 

Comstock  Tunnel 

General  Chemical 

Preferred 

H  BClaflin 

Ingersoll-Rand 

Preferred 

Kanawha  &  Michigan 

Manhattan  Beach 

New  York  Dock 

N  Y  &  N  J  Telephone... 

NY4  Rock  Beach 

Ontario  Silver  Mining. . . 

Peoria  &  Eastern 

Sears,  Roebuck  &  Co,  pf 
United  Clear  Mfrs,  pref. 
Western  Maryland 


S4J^Mch  22    S5 

300   75     Mch  21    75 

810    11     Mch  21    12 

100    50     Mch  16    50 

100115     Mch  19115 


Mch   20 
Mch   21 

Mch    18^ 
Mch    16 


S4 
75 
11 
50 


Mch    19  115 


1.325118     Mch  16  119     Mch  16  115 

3  425  132HMch  22  137     Mch  16  132 

300,  65     Mch  22    75     Mch  20    66 

1,300    30c.  Mch  21    32c.  Mch  21 

100    70     Mch  19    70     Mch  19     70 

100  102     Mch  21102     Mch  21  100 

100  102     Mch  20  102     Mch  20  L02 

300    50     Mch  21    52     Mch  20     50 

100   92     Mch  211  92     Mch  21     92 

100   50     Mch  20    50     Mch  20    50 

100     4MMch  19     4HMch  19       l\ 

213   32     Mch  16   32     Mch  16    32 

300  112J^Mch  16  112MMch  21110 

100   26!^Mch  20   26KMch  20,  26h£ 

800      5'iMch  22      6!4Mch  16        I    ( 

800   20     Mch  22    21^Mch  16     18 

100   92     Mch  19   92     Mch  19    92 

20   90     Mch  19    90     Mch  19    885* 


100    19     Mch   20    19     Mch   20     19 


Mch    $7X 
Moh    88 
Mch    20H 
Feb    65 
Mch  120 

Mch  141 
Mch  149 
Mch    85H 
Mill    50c. 
Mch    75^ 
Mch  102H 
Mcb  103 
Mch    60 
Mch    94^ 
Mch    50 
Mch     5 

42 
Mil)  115 
Mch    26V£ 
Jan      SH 

30 
Men   94M 
Feb 
Mch   30>i 


•Tut 

Pet 

Jas 
Jan 
Jaa 

Iw 

J*» 

Jan 
■las 
J&c 
Feb 
JM» 

Ju 

■t'lL 

Mch 

J*B 

Jut 

Mch 
Feb, 

ru 

Feb 
J«B 

r«a 


Outside  Market. — Following  the  lead  of  tie  Ev- 

tnge,the  "curb"  market  n  irregular  this  week  v 

the    trading    dull.     Boston    Consolidated    Copper    from    26 
moved  up  to  27J4,  then  dropped  to  25,  recovering  finally 
26%.     British  Columbia  Copper  advanced  1    .   to 

85f,  fell  back  to  7\£,  later  a'i  to  8.     !  alitlon 

up  from  Tt}/,  to  31  }.\..  declined  to  28,  and  •  ml-  t 
30.     After  selling  up  from    17 .' s   to    18,   '•  manea, 

;:   back   to   \:->~/H.  elo  -day  at    16.     G  >1L- 

dated  Copper  improved  in  the  early  i  k  frora 

■  L'C, :-,',  but  closed  ton   ,      d  23%.     V 
id  Copper  rose  from    1"  MM,  dropp  14    and 

the  week  at  l  1 1 1 .     fjniti 
:   at    65,  advance. I  .   then    declined    to 

e<i  upward  again .  clot !i 

up  from   1  1  ■:,'  to   I3:;i.  f(  li  I 

low  figure.     Newhi  ined  'lx/,  pi 

e  to-day  being  tit  2]  'C.  fn  indi    trials  Wt                    m» 

v  common  wa-  an  ad  ivi  feature,  1                            f48  \£t 

but    ai!  finally    to    .  |  iy# 

•  nating   between   26J  [   am  12  !    from 

meed    to    "d">.   bu1 
Havana  'I  obacco  common  m' ,"  t. 

ferred  losl   1  poinl  -  'il* 

preferred    declined    fn  igo 

•,  after  an  advance  from  I  I 

od  closed  1  I    I  v 

- 

8    l . 


New  York  Stook  Exchange  -Stock  Record,  Daiiy,  ffedkiy  and  Nearly 


OCCUPYING    TWO     l*\(.l> 


BTOOKS—MlQMSai    AND   LOWKHT  BALK  PBJCEB 

STOCKS 

Range  lor  Yeai  J  907 

■ik    lor   jTeiiou, 

NEW  YOJiK   STOCK 
EXCHANGE 

the 
Week 

Oil  Oasis  ol  lOH-shai 

Year  (1V06) 

hridav 

Baturdav 

miau 

1  'irianv 

We.dnnany 

7  t'ln 

March    .  0 

Mil rc)i  IS 

Marcli  l'J 

March  'JO 

March  21 

March  i'3 

S /caret 

Lowest 

Highest 

1. mcest 

II  id  heat 

Kfl.UroH.il-. 

91       95  4 

'.1:  4    98 

804    91% 

w\ 

90%    92  4 

83  4    92 

A  tch.Tmjf:Ka.fe.Sanl:i  We 

•/»-       Do    pre! 

196.325 

8?%. Marl  1 

108  4  -: 

-Maj 

.  Sep 

964    904 

!).V'„    \h;<,. 

*!'.".         ''i 

•96  '4    B64 

;m; 

94        96 

1.3UH 

Marl  1 

101  -4  J 

Dei 

106     Jan 

104  'v  L06 

K141.1  106 

101      104 

102      10334 

102     103 

loo      102 

Atlantic CW.t  Line  EB.. 

11,288 

99     Marl  4 

4J'ly 

I6>i  4  Jan 

Id;      102  ■, 

99  "4  loi% 

96%    99^ 

'.'834  100 '4 

99% 

964    99 

J_»aJli  luon:  &,  Oluo 

J  J  no    prif 

63.131 

95       Mai  ;  ;    1  22      ••'•■                     •    i  Mai 

1  .'.■  -  B(  p 

>  8       S  s 

►87  4    90 

884    88U 

88       88 

•87       90 

•874    90 

COD 

87  4  Mai 

94  4  Jan  1'      91      Oct 

Jan 

52 

54       504 

6  1  '4    64  ' . 

53  4    5J3, 

634    54% 

52  4    544 

Jbrooklrn  KniidTrajiMii.- 

53,520 

4u'4  .Marl  \ 

rail     7      71     J'ly 

9)  v  Jan 

*10o     128 

100      101 

•loo     128 

•loo     128 

•loo      128 

100      100 

Builalo  Rochester  &  Pitts 

300 

:>r,      .Mar  14 

115      J. in  -•     12  1      N01 

53  4  ~'P 

" 1  3  ■  ': 

* 139  4 

* 85 

♦ 1394 

« 85 

* 1394 

♦ 86 

•110     1394 
• 83 

•110      139  4 
' 83 

Do    prcf  



135     Tan    4 
83     Feblfl 

ran    i    .    9  a  N'oi 

Dec 

• I-.7 

UiUlalo  6c  HiiHi|Ut>,  pro!... 

8684  Peb   - 

Jan 

87       lei) 

1 7 1  4  1  7  1 4 

171      173 14 

169      1714 

170  U  172'., 

170%  1724 

163      171% 

'  'afljula  K'M>rh«rT< 

83,575 

163      Mar2.' 

L954Jan    4 

1 55%  Maj 

.'01  4  D<-<: 

03      03 

CO  4    60 18 

61        61 

62  4    62  4 

•61 

♦61        6'2% 

400 

60     Marll 

654  Jan  14     63%J'ne 

,  Jan 

{18ii      1*" 
4  '2        434 

15  4      154 

*180      190 

180     180 

U8O4ISO4 

ISO        1.SO 

175      175 

Central  0/  New  Jersey... 

505 

175      Uar2'2 

2194 Jan    ?  204     Maj 

.  May 

41        43 

404    4!  4 

41       41% 

41       4l34 

394    414 

Ohe*japeake  &.  Ohio 

24.5HO 

37%  Min  1 ; 

56    Jan    I 

•>  1  4  ^  "v 

.  AU( 

174    174, 

-15  4    1734 

•16        18 

♦16       18 

♦16        17*4 

ClnoasoA:  Alton  KH 

-'32 

1 4  '4  M  ar    7 

274 Jan    ■'• 

25  4  Sep 

.  oct 

• 6  1 

• 60 

59       59 

♦ 60 

• 59 

• 59 

Co    pre/ 

200 

4j     Maris 

1;  1     Jan    fi 

70     pee 

Oct 

14            14.1!! 

78        78 

14         143* 

13%    14 

1334      14a4 

13a4    144 

1334     13% 

OUmuluo  Wreat  Western.. 

6,850 

13     Marl5 

18     Jan    •' 

10      J 'lit' 

23  'a  J-i" 

76'4     7034 

77        77 

77       77 

77       77 

♦75       77 

Do    4  p.  c.  debenture. 

50  1 

76a4  .Marl> 

7 •     Feb 26 

79  4  Sen 

...in 

•til's    63 

03  4    64 

*614    634 

634    634 

•614    64  4 

•614    644 

Do    5  p.  c.  prefc  "A" . . 

400 

61%  Maris 

714  Kebli 

70     Del 

fi     Jan 

iy      iy 

18        18 

18%    18  4 

19       19% 

194    19  4 

IS       18 

Jio    4  p.  c.  prof.  "*" . . 
Chicago  IfUw.  &  St.  Paul. 

2,100 

174  Marl5 

26  4  Jan    5     24%  Not 

39%  Jan 

135     139 

135      13714 

130      H434 

asl2S»«  1324 

130  4  1323„ 

129 -a  131% 

106,567 

125     Marl4 

157 4 -Tan  14  tH64  Dec 

199  4  Dec 

154  ^  154  4 

153      156 

154     154  4 

•1464155 

150     150 

•148      152 

Do    praf 

420 

149     Marl4 
31     Jan2» 

165 4 Jan    S   t!6o  Dec 
354  Jan    6     324  Dec 

2H       Auj 



Dosnbsarip  w»r'nt3/i 

3  4  l«-c 

150%  lo3  4 

LOo     1524 

1474  150 

1484150  4 

147-4  148  J4 

1424  119% 

Chicago  &  North  Wastorn 
Do    prat 

i9,i6a 

4;41     Marl4 

20;,     Jan  10  192     a»-i 

240      Jan 

212      -12 

139  4  1394 

iio"  iio" 

♦138"  145"" 

•200     235 
•135"  145" 

•200     235 
•188"  145*" 

ISO 
200 

300 

«07     Marll 

10     Marl4 

130  4iiarl8 

234     Jan  1 0  225      Au« 

270     Mai 

184Ja»'2  3 
170     Jan    h 

•140      ISO 

Chic.  St.  P.  Minn.  <&  Qm.. 

168     J'ne 

19*     Jan 

•160      180 

*16ii     180 

•160      180 

♦160      180 

♦160     180 

♦160      ISO 

Do    ptef 

Chicago  Term'!  Transfer. 

160     Jan  18 

165     Jaul9|ll75     Nov 

202     Jan 

•6        10 

•0        10 

7           7 

•6          7 

♦64       74 

•6       30 

100 

6     Mar  6 

934  Keb21| 

9J4  Apr 

184  Jan 

15        15 

♦12        20 
f.  4 

15        15 
-44      54 

"15       30 
6          5 

♦15        30 
5           6 

♦15        30 

♦44      5 

Do    nj«3l 

210 
2,100 

15     Marl6 
4      Marl  J 

25     Jan  11 
5*4  Jan    9| 

25      Dec 
3%May 

42 34  Jan 

5          6  4 
14         14', 

Chicago  union  Traction. 
Do    pref 

1334  Feo 

14        14l4 

7434    754 

14        14 

♦72       76 

♦134    14 
72        75 

1334       1324 

•72       SO 

13         13    . 

♦73       75    ■ 

1,400 
1,200 

114Marl4 
70     Maris 

19% Jan    9 

11 '6  J'ly 

47  4  Mai 

74  4    75 

Cleve.  Cia.  Chic.  &  St.  is: 

92  4 Jan    7     89 

109%  Jan 

•loo    109 

♦106      109 

♦106      109 

♦105      106  4 

♦105      109 

♦105     1«3 

Do    pre! 

Colorado  &  Southern 



106      Feb  21 

108  4  Jan    7, 

110      Jly 

118     Jan 

27\    29J4 

28        29  4 

27        2734 

20  4    2734 

26%    27 

20.       27% 
$824    624 

12.045 

25%  Maris 

38%  Jan   H 

29  4  Jan 

4  1      Oct 

61        62 

48        4934 
1S1      l>b 

"00        62 

61        61 

614    6134 

61%    61% 

Do    1st  preferred 

610 

61      MariO 

69 4  Jan    7 

66  4  Apr 

73  4  Feb 

49        f.l 

48  4    494 

50        60 

47  -2    4T->4 

'49        50 

Do    2d  preferred. 

JAelaware  &  Hudson 

1  /©law.  Lack.  &  West'n. 

5,115 

47      Marl4 

58  4  Jan    8 

43      May 

5  1      Dec 

lh2J4  186 

175     182  4 

178      1794 

lji     178 
M73      480 

173      1774 

14,075 

167  4  Marl 4 

227  4  Jan    2  189     Mav 

23  1%  Xov 

475     475 

475      475 

♦470     480 

470     470 

1,000 

460     Marll 

510     Jan  24  ]437J4  May 

560     May 

31        ->2 
73        73 

31       3 1  4 

29       30  4 

30        3i"4 
7L      74 
*7lT      714 
13%    13=4 

304    31 

30       314 

Denvar  &  Bio  Grande 

7.2X0 

28  4Marl4 

42%  Jan    V 

36 -s  Ma\ 

51%  Jan 

734    734 
'70        7434 
14        14 

72  4    73 
71       71 
11        14.   ' 
223*  '22  4 
<«B4    29% 
644    65 

§75        75 
-70       71 
•134    16 

73       73 
♦70       71 
•134    16    ' 

Do    pref 

1,290 

40O 

1,020 

70     Mar  9 

65  4  Maris 

^J->4Marl4 

K*4  Jan  lo| 
80  4  Jan  16 
19  4  Jan    5 

83      OC. 
79%  Uec 
16     J'ly 

914  Jan 

102     Feb 

22  4  Jan 

13  4    14 

DolBth  Ko.  HJiore  &  Atl.. 

23  Si    24 
29%    304 
05        06 
46        4734 
•634    72 

214    24 
29        30 
05        &s>i 
46.3.4     184 
.  -C'       70 

22  4    2234 
29        30 
64%    65 

♦214    26 
28        28% 
64%    65 

•214    27 
24  4    284 
59%    634 

Do    pref 

1,600 

110,580 

9,525 

20     Maril 
244Mai22 
59%Mar22 

39     Jan    4 
444  Jan    S 
75%  Jan    7 

32      Apr 
384  May 
743,  Dec 

45     Jan 

50%  Jan 

CjDo    lstpret 

Da    Sd  pref 

83     Jan 

45  4    46  4 
♦65       70 

464    464 
*63        70 

464    464 
•63       70 

36       45  4 
♦63       70 

11,160 

36     Mar22 

07     Jan    7 

624Apr 
68     Dec 

7638  Jan 

Evansv.  &  Terre  Haute.. 

76     Jan 

142%*i*T4 

*85        90 
144      1464 

•85       90 
1384143 

•85        90 
139     142  4 

•35       90 
14041454 

♦85        90 
138     145% 

Do    pret 

49,283 

132     Man* 

13934  Jan    2 

80     J'ly 
ct78   Dec 

94     Aug 

Great  Northern,  pref 

348     Feb 

j^.63       654 

624    05 

60        62  4 

604    624 

60  %    62  3« 

60        623, 

Temp  ctfs  for  ore  prop. 

43,122 

55     Marl4 

85     Jan    0 

704  Dec 

85     Dec 

if     ii 

11        114 

10        11 

104    104 

•9     

10      104 

Green  Bay&W.,deb.  ctt.A 
Do                 deb.  ctf.  B 

109 

8     Mar  9 

14  4  Jan  17 

81  4  Nov 
114  Oct 

92  4  Jan 
23  4  Jan 

• 444j 

* 444 

♦ 444 

♦ 414 

37  4    38 

♦35        42 

-TlDo    pref 

500 

374Mar21 

47     Jan    3 

33  4  Jan 

53     Aug 

* 86 

784    784 

*!.-...    ito 

145      146% 

78       78 

"85*"  "8*5" 
142      144% 

■76       86 

♦84"  '894 
143      144 

77       77 

•84"  "89"" 
143      143 

•71        83 

-si"  "as" 

140     141 

300 

100 
2,900 

77     Mar21 
115     Jan  19 

84     Mar  14 
139     Marl5 

86  4  Jan    4 
115     Jan  19 

94     Jan    5 
172     Jan    3 

774  Jan 

J 13 4  Feb 

92  4  Nov 

164      May 

9734  May 

... ... — 

Hocking  Valley 

135     Apr 

• 90 

Do    pref 

99%  J'ne 

146     1461-. 

Illinois  Central 

1  nterboro-Metropolltan. 

1844  J'ne 

r     25%    26 

25        26 

24        25 

24  4    25 

25        25 

24        25 

12,»00 

22%  Marl 4 

39     Jan  23 

33%  j'ne 

554  May 

60        01 

•58%    593s 

5734     59  4 

59        59  4 

69  4    5934 

68  4    5934 

Do  pref 

Iowa  Central 

9.00U 

a;57%  Mar^9 

75 4  Jan   7 

70%  J'ly 

87%  May 

1      18       194 

184     19=4 
33        36 
75       76 

184    184 

34        344 
*73       76 

19        1934 
34  4    3434 
74        744 

19a4     l'J34 
•34        35  4 

-72        74  4 

194    194 
35        35 

74       74 

3,600 

2,150 

500 

18     Marli 
33     MarlS 
74     Mar20 

28%  Jan    4 
51     Jan    7 
80     Jan  10 

24      J'ly 
4S      J'ly 
77      Oct 

34 '<  Jan 

I      38        384 

Do    pret 

63 34  Jan 

I   «75        78 

jrC.Ft.S.AM.,tr.  cts.  pfii 

♦Vjuia&B  City  Southern.. 

Do    pief 

84  4  Feb 

\     214    22  4 

22%    23  4 

214    22% 

22        22  4 

22        23 

214    23% 

14,100 

18     Marl  4 

304  Jan    5 

22%  J'ly 

37%  Jan 

1      49 7B    50 

524    63 
194    194 

51%    53 
-18        22 

•52        63 
♦18        23 

614    63 
•  18        23 

51^    53% 
♦18        23 

7, WO 
300 

47     Marl4 
194  Marls 

6134Jan    8 
28  4  Jan  12 

49      J'ly 
27  4  J'ly' 

71     Jan 

20        20 

1  ake  Erie  &  Western... 
Lj  Do    pref 

44  4  Jan 

'•  *68        6a 

$65        65 
-50        60 

*  5  5         65 
53        53 

•55       65 
♦52        60 

•65        t>0 
•60        60 

684    584 
♦60        60 

150 
100 

67     Marl4 
52     Marl  3 

01     Marl3 
67  4  Jan    9 

75     Sep 

614  Oct 

<9.'4  Jai; 

1    »53        00 

Long  Island 

8l34  Jan 

118%  120 

119      11934 

117     1184 

117  4118% 

117      ll8a4 

11441184 

Louisville  <fe  NasnVille. . . 

16,000 

11034  Mar  14 

145 4  Jan    5 

136  4  May 

156  4  Jan 

{136      137 

135      135 

134     135 

135  4135  4 

1354136 

134      134 

VI  anhattan  Elevated. . . 

lii-etropolitan  Street 

Mexican  Central 

1,539 

132     Marl4 

140      Feb  13 

140     Sep 

162     Jan 

95        95 

-95        98 

95       95 

•934 100 

•934100 

•934    96 

600 

95     Ma:  14 

107     Jan  23 

lo3     J'ly 

127     Jan 

20ia    21^4 

2034     214 
52  4    52  4 

204    214 

52  4    52  4 

204    214 
52        62  4 

204    21 
624    524 

19 '8    2034 
♦52        53 

19,500 
1,300 

15     Marl4 
52     Marl5 

27% Jan    5 
59     Jan  15 

18%  May 
584  Dec 

29  4  Dec 

!   "SO        53 

Minneapolis  &  St.  Louis. 

84  4  J  an 

■  *85       88 

♦86        90 
107      109 

♦86        90 
105      105 

•86        90 
105      ]07 

87        87 
10541064 

•86        90 
103      108 

too 

3,170 

87     Jan  14 
101      Marl4 

90     Jan  24 
U04Jan    'A 

90      Apr 
134     Dec 

1004  Jan 

'  1084111 

Minn.  S.  P.  &  S.  S.  Marie. 

164     Mar 

130%  130% 

132  4135 
364    38  4 

13J      132 
3.»34    37  4 

130     132  4 
364    37  4 

131      1824 
37       37% 

1304 134 
35        363,, 

3,320 
65,400 

123     Marl4 
33     Mai' 14 

168     Jan    3 
44%  Mar  1 

163  4  Apr 
29      May 

18334  Jan 

S7ia   383< 

Mo.  Kansas  &  Texas 

43%  Nov 

;     64a4    66 

644    65 
714   724 

63        614 

70  4    72 '4 

64*4    64  4 
714    734 

64%    6534 
72%    73  4 

6 1%    65 
714    734 

Do    pref 

3.300 
29,095 

61     Marl5 
64     MarU 

7234Jan    4 
92a4  Jan    S 

644  Apr 
85  4  May 

76     Nov 

704    72>4 

Missouri  Pacific 

10634  Jan 

•121     125 

119  4119  4 

♦119      125 

*120      125 

•lib     125 

119      119 

\f  a#lu  Chatt.  <fc  St.  Louis 
1^1  at.of  Mex,  non-cum.pl 

220 

119     Mar22 

147     Jan    8 

133      May 

149  4  Jan 

.      604     50^ 

504    504 

51        61 

*61        53 

■ -52        63 

5034     S034 

700 

504Marl« 

69% Jan    9 

36     Apr 

59^  Dec 

,     23  4    23  4 

•■20  4    23  4 
118     II934 

*2u4    23  4 
1164  1184 

♦20  4    23  4 
11734  no 

♦20  4    23  4 
1174  118*4 

♦214    234 
11634  US 

Do  2d  pref 

100 
38,310 

23     Marl  3 
111  4  Marli 

27     Feb  14 
134  J4  Jan  lo 

18  4  J'ne 
126     Nov 

30     Dec 

'  118411934 

N.  Y.  Central  &  Hudson.. 

156 '4  Jan 

42  >a    42  4 

40       42  4 

♦ 42 

-37        42 

40        40 

38        39  4 

N.  Y.  Chic.  &  St.  Louis... 

1.310 

37     Marl4 

63 4  J an    7 

59     Mai 

73  4  Apr 

•105      120 

♦110     120 

•105      120 

•110      120 

♦110      120 

♦110     120 

Do    lstpref 

110     Jan  16 

HO     Jan  16 

Hi     Apr 

120  4  Jan 

• 86 

•70        90 

* K5 

•73        85 

♦72        80 

♦74       82 

Do    2d  pref 

7934Alar  6 

9134Jan    7 

80      May 

92      Dec 

179     179 

♦173     179 

178     178 

•176     179 

17641764 

•176  4  ISO 

N.  Y.  N.  Haven  &  Hartt. 

900 

a:l76    MarlS 

189     Jan    9 

1-9  4  Dec 

204%  Jan 

'     39        40 

38*4    394 

384    384 

38  4    3834 

33        384 

364    33 

N.  Y.  Ontario  &  Western. 

7,100 

36  4  Mar22 

48% Jan    5 

4334  jiay 

57  4  Jan 

■     704    79 

78       79 

75  4    7734 

77        77% 

77       78  4 

76        76 

Norfolk  <fe  Western 

8,110 

71     Mari4 

92 4  J an    5 

81      Feb 

9  1  ^  Oct 

?S3       83 
126  4  130 
124      1'254 

♦7.)        90 

•75        90 

80       80 

♦75        85 

Do    adjustment  pref. 

100 

80     Marl4 

y0  4  Jan  10 
1894Jan    7 
i34      Feb  13 

89  4  Apr 
179  4. May 

96      Jau 

1264130  4 

123      1264 
1204124 

124     127% 
121      122 

124  4127  4 
122      1224 

123  4127 
121      122 

87,080 
13,890 

115     MarU 
1194MarlS 

2324  Feb 

1'.  141204 

Do    subscrip.  re  c  ts. . . 

Si  J       97 

97        97 
*90     105 
100     100 
122      12334 

•95        97 

*90      105 
*97      100 
1204  123 

'96        93 
♦90      105 
95        95 
121      123  4 

'. ' "  4      9  6  >4 
•90      100 
•b.2      100 
121      123 

♦9634    <J8 
•90      105 
•92      100 

12034   .224 

635 

220 

287,842 

90     MarlS 

95     Mar20 
114     Marl4 

124  4Jan    7 

125  Mar  8 
141%Jan    b 

103     Jan 
105     Jan 
105 4  Jan 
1224.T'ly 

142     J'ne 

".    ■     100 

1.    Do    lstpref 

106     Jan 

•i'J      100 

Do    2d  pref 

135     May 

12111412534 

Pennsylvania 

147  4  Jan 

7i        71 

« .0       72 

704    704 

70        70 

70        70 

70        70 

Piltsb.  Cin.  Chic.  &  St.  L. 

720 

68     Mar  14 

78     Jan  22 

75     May 

8^      Jan 

*:  '34108 

:'(4    9334 
li  1410934 
■bj       88 
* 85 

214     '22 

•92%    934 
393.4  I0434 
85       85 

20%    214 

•93      108 
100%106% 

•S3       854 
-82       86 
214    214 

•93      105 
1014105 
•82       854 
-80        86 
214    22 

•93      100 
1014104*, 
•82       85  4 
*63         88 
204     21% 

580 

934Marl8 
91    :aaii4 
85     Marl4 
fc3     Marlb 
20     Mans 

105 4 Jan    5 

139 4  Jan    7 

92     Jan    7 

94     Jan    8 

3o%Jau    5 

100      Mav 
112      May 

89  Sep 

90  Apr 
22  4  J'ly 

109      Aug 

1004110% 

300 

600 

22,100 

c!64   Jan 

85        85 

tvlst  pref 

96     Jan 

83        83 

2d  pref 

102      Jan 

21  "a   22% 

Rock  Island  Company 

32%  Nov 

■     46        48 

48        4^4 
59       60 

46       47 
•57  Si    64 

47        47 
62         62 

♦46  4    43 
•6J        60% 

46        46 
*62        67 

2,816 
3l>o 

42  4  Mar  15 

59     Maris 

04  4  Jan    b 
70     Jan  11 

60     J  'ly 
60      J-'eb 

0J34  Aug 

1  *60        65 

St.  L.  <fcS.Fr.,  1st  pref 

7234  Apr 

:     33        38 

36       37  4 
*21       23 

35        36 
18        20 

•36        37 
♦18        21 

36        373, 
•194     22 

35  4    36 
2034    2l34 

Do    2d  pret 

2,120 
l,3ou 

34      MarlS 
18     Mari9 

48% Jan   5 

25  -  Jan    7 

40i.2  J'ly 
204-Maj 

514  Feb 

1  »20        21 4 

St.  Louis  Southwestern.. 

2.  »g  Jan 

;    50      53 

5534    534 

49  4    49% 

•4'.'^    52 

•494    52 

50  4    51 

Do    pret 

1,030 

494Marl9 

62  4  FebU 

4i34  May 

63%  Sep 

i    80  78    844 

80  4    82  4 

77%    SI1* 

80       S2  4 

80       8134 

794    814 

Southern  Pacific  Co 

189.460 

694  Marl 4 

96  l4  Jan  14 

61      Mav 

9  ,  4  >ey 

:  114      1154 

114      114% 

1144114  4 

•11434 

*  114%  1 17  4 

1143.)  115 

Do    pre! 

1,570 

1 14     Mar  14 

1184  Jan  14 

U6     J'ly 

120  4  JIM 

:     22  %    24 

22  4    23  4 

224    22  4 

22%    23 

22  4    23 

20'4    22% 

Southernv.tr.  cts.  siuiiie.. 

33,0  olO 

•204  Mar22 

34     Jan    5 

3i->„  :;u\ 

4-4  Jau 

l     75        75% 

74        74 4 

74        74 

734    733, 

74        74 

70%    73  \ 

Do    pret.       do 

4,460 

69     Mar  7 

94  4  Jan    5 

i'-J^Dec 

103     Jan 

26        29 

284    29  4 

274    28 

'28       284 

28        2834 

284    28  4 

Pexas  <fc  Pacific 

JL  hird  Avenue  (N.  Y.)... 

7,600 

2o      Mar  14 

374Jan    7 

28     May 

4o  4  oct 

•105      110 

'105      110 

♦105      115 

♦105     115 

-105      115 

•105      115 

lol     Mar  14 

'.23     Jan    S 

121      Nov 

.  Jau 

i     26        26 

254    254 

26        26 

♦25        26 

'■lb        26 

25  4    25  4 

Toledo  Rail  ways  <fe  Light 

80i     254Mar22 

29     Jan    7 

20  4  Dec 

3d     Jan 

•-    '29        2934 

29       2934 

27        29  4 

29        294 

2334     28*4 

'27        29 

Tol.  St.  L.  &  W.  v.  tr.  ctfs 

3,650|   26     Marl3 

33% Jan    5 

254.)  iy 

40  4  Jan 

61        514 

50       514 

49  4    504 

494    514 

50        6034 

1      50        613* 

Do    pret.  vot.  tr.  ctfs. 

7.142 

45      Mar   S 

5334  Jan    ' 

43      I'ly 

59  fa  Jan 

BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTA  riONs 


Hanks 

NEW    YORK 

Aetna 

^A-merical'  ... 
Ajner  Kxch.. 

As  tor 

jBattery  Park 

Boweryl   

Batch's  &Dr 

Century  H 

iChase 

Chatham 

Chelsea  F.xcTl 


Bid 

Ask. 

215 

225 

500 

525 

235 

245 

750 

120 

130 

320 

330 

160 

170 

190 

6290 

310 

195 



Bank& 

Chemical .. 
Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial  li  ... 
Commbia *,i  .. 
Commerce. 
Consolidated 
CrnExch'!! 
Discounts  .. 
East  River. 
Fidelity H  .... 
Fifth  A  veil. 


Bid 

Ask 

390 

410 

140 

150 

251) 

255 

240 

250 

700 

500 

525 

tl75 

tl78 

150 

160 

30l» 

308 

150 

100 

150 

160 

200 

3900 

42o6 

Banks 

Fifth 

First 

14thStreet1|. 
Fourth 

Gallatin 

Garheltl 

Ueruian  Amli 
German  Ex', 
Gerniauia-i  .. 
Greenwich  \ 
Hamiltoull  .. 

Hanover 

Imp  <fc  Trad. 


Bid 

Ask 

340 

650 

225 

300 

195 

205 

3  50 

370 

5  »0 

525 

145 

155 

135 

500 

2S0 

295 

250 

500 

515 

550 

575 

if  anli* 
Interboroll.. 
IrvtngN.Ei. 
JeJtersouli... 

Liberty  

Lincoln 

Manhattan^. 
Market  <fcFul 
Mechanics'  . 
Mech  &  Tra', 
Mercaiitile . . 
MerchExch. 
Merchants'.. 
Metropolis'1. 


Bid 

Ask 

155 

165 

150 

200 

215 

50  ' 

510 

1100 

305 

315 

260 

268 

J  30 

240 

170 

L75 

2S0 

175 

190 

160 

170 

390 

lin  niis 
Metropoli'n^ 
Mt  Morris',,.. 

Mutual*, 

Nassau!)  

New  Ameter 
New  1'orkCo 
New  York... 
Night  *  Dav 
19th  Ward",  . 
North  Am  er. 

Northern 

Oriental^ 


Bid 

Ask 

165 

1724 

240 

305 

195 

200 

JIO 

1200 

305 

315 

400 

410 

350 

270 

172 

182 

265 

275 

Banks 


PacihcH 

Park 

People'sli 

Phemx 

Plaza' 

Prod  Exchli . 
RiversideD  .. 

Seaboard  

Second  

Statell 

34th  Street.. 
12  th  Ward«j. 
•23d  Wardll.. 


Bid 

230 
440 
;->00 
155 
57') 
165 
250 
350 
700 
350 
220 
400 
190 


ASH 

250 
465 

!l70" 

175 
280 
370 


*  Bid  and  asked  prices;  no  sales  were  made 
t  Sale  at  Stock  Exchange  or  at  auction  this 


on  this  day.     t  Less  than  100  sliares.    t  Ex-ni;lits. 
week.      cEx  beneficial  interest  in  ore  properties. 


lj  State 
h  1st  iu 


banks,    a  Kx-dividend  and  rights.    oNewatoek. 
stalm't  paid,    n  Sold  at  private  sale  at  this  once. 


Mai:.  23  11*07. ] 
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575 


>— J/2<.i/£*>7    AND    LOWJiST    SALA    ^A'/CA.s 


i  rial 
h  id 


Monday 
March  IB 


•JO 


;i4-. 


4.11 

v-k 
•-.ill 
•9u 

10  - 


364 

97  - 

29% 

•88 

•205 

•t; 

'4% 

88 

77  4 

•1. 

•a  j 

OH 
I06-, 

•o 
•30 


96 


lO?% 

•200 

•yo 

3S 

1214 

1. 


. 

55  4 
14 

17 

300 
12 

97 

!0- 
16 

6 

- 
304 

0  4f 
6 

as 

15 

at* 

67V 
106*4 

lo 

33 

92 
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Marli 
Mar  5 
Mar  1, 
Maris 


89 '4 

414 

98% 

10% 

00% 

57 

99% 

181% 
57  4 
93* 
41 

100 
77% 

107 

1 62 

+53  4 
85 

01 
49  4 
B8 
i  1 1  7 
90  4 

30  '4 

68 

5  I  4 
1.09% 

107% 
$39% 
39% 
108 

|390 

85 
151 


Feb  2 1 
Jan  7 
Jan  7 
Juu  7 
Jan  IS, 
Mar  12 
Jan  6 
Jan  7 
Fob  13 
Jan  2 
Jan  4 
Jan  S 
Jan  7 
Jan  6 
FebLO 
Kebl4 
Jan  4 
Jan  3 
Feb  16 
Feb  8 
Jan  8 
Jan  7 
Mar  1 
Jan  22 
Jan  28 
Feb  13 
Jan  io 
Jan  u 
Jan  22 
Feb  13 
Jan  7 
Febll 
Jan  15 
Jan  7 
Jan  14 
Jan  24 
Jan  24 
Jan  16 
Mar  ft 
Jan  5 
Feb  15 
Jan  7 
Jan  5 
Jan  7 
Jan  4 
Jan  6 
Jan  4 
Jan  15 
Jan  4 
Jan  lo 
Jan  24 
Jan  & 
Jan  lo 
Feb  15 
Jan  7 
Jan  7 
Jan  7 
Jan  11 
Jan  4 

M.LT   1 

Jan  17 
Jan  16 

j  a  u  7 

Jan  .. 
Jan  15 
Jan  :i 
Jan  4 
Jan  2o 
Jan  1 

Jan  , 
Jan    7 

Jan    7 

J. in  7 
Mar  4 
J  an  , 
Jan  B 
Jan  22 
Jan  28 
Jan  10 
Jan    2 


10      Dei 

I   Dot 

A  pi 
A  pi 

is        I"  , 

30      Maj 

21  '4  Dot 

28     M  ay 

4  1      J'lj 

J240  J'io 
16  Ji» 
40     Bep 

20  J'i\ 
90  Dei 
20%  Mai 
83%  Ool 


33%J'ly 
98%J'lj 
28  Mm 
90     De< 

2i5  Apt 
7%  Mil) 
5  4  Nov 
24  .Nov 
35%  Jan 
16%  Dec 
35  Deo 
53  '4  M  a) 

103  4  Dec 


92  4  Dec 
138  4Ma> 
112  Doc 
2u0     J'ly 

100  Dec 
9%  No\ 

40  May 
127%  Ma) 
lz8  4Uec 
1 30     J  'ly 

90  J'ly 
28     Nov 

101  J'ly 
223  4  Ma) 
10 a  *  Nov 

13%  J'ly 
40  Apt 
33%  Dec 
98%  Dec 
40%  Ma) 
17     May 

130%  Apr 
18%  J'ly 
74  kj  Ma) 
51      Jan 

138     Jan 

91  J'ly 
X156     Dec 


10*-i  Sep 
80  Dei 
48  Sep 
28  Jan 
79     Jan 


62     Ma) 

113  m  Jan 

12      May 

82     Sep 

66     Mnv 

100%  J 'no 

133     J'ly 

«7  4  Nov 

28%  J'ne 

88     J'ly 

13%  Ma) 

50     J'ly 

43  M») 
95      Ma) 

180      Dec 

44  May 
97%  J'ly 
22%  May 
91  Mm 
68%  J'ly 

10l-4  Oct 

129     Jan 

00"    May 

5  4  Bep 
53     Ool 

43  4  Ma) 
-.;  4  Dec 

L09  .Uuj 
75  Aug 
•24      Mai 


00 


Mai 

J'ly 


xioifc  J'ly 
75  Mu> 
32%  J'ly 
98%  J'ly 


31  Jly 

104  J'ly 

38  .Ma) 

233  Mar 

r-3  4  De< 

148  Aug 

163  N..v 


.  Jan 

D 

J  ill 
1  .-b 
I  eb 
ie%  I'.-h 
i.i) 
Jan 
01     Jan 

\n(! 

J  ni 

67      Jau 

1184  J  eb 

Ian 
Jan 
Ian 
.an 


Jan 

106     Jan 

1 1  4  Jau 

96      Jan 

272      Auy 

11  ',  Jar. 

lo     Jan 

43     Jan 

94%  Sep 

29%  Jau 

53%  Jau 

78  4  Jan 

120%  Jan 


101%  Jan 

174     Jan 

130     Jan 

220     Jau 

107     Jau 

15%  Jau 

53  %  J  an 

157     Jau 

140     Jan 

144%  Jan 

109     Jan 

48     Jau 

110% Jan 

300     Feb 

178     Jau 

21%  Apr 

70     May 

49%  J  an 

107  4  Jau 

83%  Jan 

3o',  Nov 

181% Jan 

28     Apr 

85%  Apr 

7-1%  Sep 

199     Jau 

ll'^%Jan 

I8i     Oct 


20 4  Jan 
90  Jan 
195  Jan 
00  May 
92     May 


79  4  Deo 

1184  Oct 

184  Jan 

88  4  Mar 

95  Wan 

106% Jan 

103%  Jan 

107     Jan 

514  Jan 

103     Jan 

IS  %  Not 

02  4  Jan 

04  %  j  an 

105     Feb 

270     Not 

62%  Jan 

107     Jan 

4 1  %  Deo 

110  4  Jan 

9  7-.  jan 
113  Apr 
»166  Nov 

88*'  Oct* 

10  4  Jan 
84  Jan 
53  Jan 
90%  Jan 

138  4  Jan 
94  4  Jan 

40%J'U4 

84     j'm 

6  1  4  oot 

jrl  15  Jan 

j;S7  4Jan 

so  4  ott 

1134 Jau 


68     Jau 

117  4  Jau 
93      J  loo 

305  Dot 
91%  Jan 

170     Jan 

188     Jan 


BANKS   AND  TRUST  CX>MPANIE9— BROKERS'   QUOTATIONS 


Un.nl.. 

Exch' 
U  8  Bzflha'efj 

*V  ash. 

Wesi 

York nliu'.  .. 


BKOOaXTN 


Borough'... 
Broadway',. 
Brookiyt,'    . 


l:\a 

1224 

OOO 
400 


175 
140 


Ask  11  in  ik, 

255 

182%J       BHOOKLYN 


425 


150 


Hirst 

Home  Bank' 
Maiiiilaclrv. 
Mechanics*.  . 

Nassau 

NatCity 

North 

i'n.ipectPk* 

jTerminal 

Union'  


Hid 


390 
18  1 

320 
250 
306 
360 
15) 
110 


Atk\ 


175 
325 ' 


t  Bid  and  asked  prices;  no  sales  on  this  dav. 
•bale  at  stock  Lxohange  or  at  auction  tin* 


loo 
165 

225' 


N.  Y.    CITT 

Hank' 
Bowl' 

n  ay  i'r 
Curni  ■_ 
Central  Xr',1 
Oolonial 

Co. UN. 

Oommi 

ColllIllOIlW'tt: 

Bmpln 
Uqmtablc  1  1 


Bid. 

Ask  1 

500 

660    | 

440 

r.o 

160 

16  ■ 

215 

llo 

240 

- 

1  1  J7.', 

'IVuat  (o'x 

i  i/th  AveTr 

Inlton 

iiy  Tl 

I  .uarilniu    Tr 

I I  mlxm  . . 
K  11,'  V.  'rb'k'r 

Llneola  Tr... 

M  an  halt. -in  .. 

utile  . . 
Metro] 

M  ort/niTrusl 

M  nlual  . 


Bid 

Ask 
560 

' 

300 

480 

510 

2  10 

105 

1250 

275 

' 

30O 

470 

100 

ibO 

590 

726 

l.'O 

180 

Trnst  Co'» 

MiiuAlli.incc 
N  VI. 

.  ork  Tr 
.StuiidardTr't 

llllol.ll  A.    'I  I 

Tr  i.'o  of  Am. 
1   moo 

U  a  MtgATr 

tj  IiH  Malort 
N'.iu  N 

Waahlngtoo 
Wladaor 


Bid 

200 
looo 


775 
1360 

4711 


400 
200 


Alk      Trunl  to'i      Bid.    \   Ask 


210 


740 

4  ■!., 
560 

127  5 
LOO 

1270 
.110 

2  15" 


BBOOKLT1 
Brooklyn    Tt 

tJUi/.olia' 

Flalbiiah 

Krauklln  .... 
Hamilton 

ilnMlO 

OS 

If  iu«s  Co 

I.  lal  L4.Tr 
'  NaaAuti 

•■'H 

WUllainslir 


410 

280 

310 

180 

460 
810 

3164 

220 


10O 

3:jo" 

315 

176 


325 
270 


lhau  DKI  shnr-  '/Now  stock.     cKi  -On  olond  ami  1  ii'liUo.     1/ Now  i|Uoloi  ilollar/i  p'l  -hare. 

reek      o  Ki  stock  ilivlilo-nd.     •  '■   oerUfloatea.     •    ljani>'i  mark,  il  .villi  a  parairrapii  (' )  arc  Stale  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


occupying    vovit   i>a<;ks 


BONDS 

M.  Y.  STOCK  EXCHANGE 

Wiclf.K  BNUWR  MABCH  22 


C.    S.     <-ov<-l  MIIK'lll 

V  B  2s  consul  registered. cil93i 

U  3  2a  cousol  coupon tfl93o 

U  S  3a  registered fclOl 

V  S  3s  coupon kl9l8 

0  8  38  rog  small  bonds. ./rl'.tl 
O  M  3s  cou  small  bonds..  A 10 1  - 

0  8  4s  registered A 1907 

0  S  48  ooupon A1007 

0  S  4s  registered 1925 

0  S  4s  coupon 1926 

US  Pan  Can  10-30  yr28.fcli'3 
Philippine  Islands  48.1914-34 

Pubwlc-  aid  lmpren  4s  193. 
Pub  wks  and  imp  reg...  1930 

Foreign   Government 
Japanese  Govt  6s  sterl'g.191 1 

2d  series  6s 1911 

JB  loan  4  4a  ctfs  full  pd.1925 

2d  series  4  4s  ctfs  full  paid. 

*  loan  4s  ctfs  full  paid..  1931 

Bepubof  Cuba  5s  exten  debt.. 

0  8  ot  Mexico  s  f  g  5s  of  1899 

Gold  4s  of  1904 1964 

State  .Securities 

Alabama  curr  fund  4s  ....1920 
Diet  of  Columbia  3'65s....l924 
Louisiana  new  consol  4s. .1914 
North  Carolina  consol  48.1910 

6s 1919 

Bo  Carolina  4  "as  20-40 1933 

Tenn  new  settlement  3s..  1913 
Virginia  fund  debt  2-3s...  199 1 

6s  deferred  Brown  Bros  ctfs. 

Kiulroad 

Alabama  Cent    See  So  Ry 
la ba  Midi  See  At  Coast  Dim 
Albany  &  Susa    See  Del  di  Hun 
Allegheny  Valley  See  Penn  K  H 
AJUeg  <fc  West     See  Buff  H&  t 

Ann  Arbor  1st  g  4s /il99o 

Atch  T  &  S  Fe— Gen  g  4s.  1990 

BeeiB  tared 1990 

Acffustment  g4S A1995 

Begiatered >il»95 

Stamped A1990 

Oonv  g  4s 1956 

Debentures  4s  Series  F.1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s..  1928 

Atl  Knox  <fc  N    <S'ee  L  &  N 

Atlantic  Coast  1st  g4a.A1952 

Charles  &  Sav  1st  g  7s. .1930 

.    Sav  F  &  W  1st  gold  6a..  1934 

t       1st  gold  5a 1934 

Ala  Mid  lat  gu  gold  5s  ..1928 
1    Brons  &  W  1st  gu  g  4s  ..193* 

L  &  N  coll  g  4s 01952 

Sil  Sp  Oca  <fc  G  gu  g  4s  ..1918 
Atlantic  &  Danv  See  South  By 

tustin  <fc  N  W  See  Sou  Pacific 
>alt  <fe  Ohio  prior  1  g  3  "as.  1 92  5 
>    Begiatered A1925 

Gold  4a A1948 

Begiatered A.1948 

ritts  June  1st  gold  6s...  1922 
Jun &  M  Div  1st  g  3  4sl925 
P  L  E  <&  W  Va  Sys  ref  4sl94 1 
Southw  Div  lat  g34s... 1925 

Begiatered A1925 

Monon  Riv  lat  gu  g  5s.. 1919 
CenOhio  R  lat  cg44s.. 1930 
CI  Iior  &  W  oon  1st  g  5s  1933 
Ohio  Biver  BB  lat  g  53.1930 

General  gold  5s 1937 

Pitts  Clev  <fc  Tol  1st  g  6a  1922 
Pitts  &  West  let  g  4s. ..1917 
Stat  Isl  By  lat  gu  g44s  1943 
Bat  Creek  &  S  See  Mich  Cent 
Beech  Creek    See  N  Y  C  &  H 
Belle  v  eft  Car    See  Illinois  Cent 
Bklyn  &  Montauk    See  Long  1 
Bruns  &  West  See  Atl  Coast  D 
Buffalo  N  Y  &  Erie    See  Erie 
Buffalo  B  <fe  P  gen  g  6s...  193 
All  <fe  West  lat  g  4s  gu 
C1&  Mali  1st  gug  5s. 
Boch  &  Pitta  lat  g  6s 

Consol  1st  g  6s 

Buffalo  &  Southwest;  See  Erie 
Butt  <Ss  Susq  1st  ref  g  4a.dl951 
Bur  C  B  &  N    -See  C  B  I  &  P 

Canada  South  1st  5s 1908 
2d  5s 1913 

Registered..... 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  <fc  Ad    See  N  Y  C  &  H 
Ced  B  la  F  &  N    6'ee  B  C  R  &  K 
Cen  Branch  Ry    See  Mo  Pac 
Cent  of  Ga  RR  1st  g  6s..pl945 

Conaol  gold  5a 1945 

Registered 1945 

1st  pref  income  g  5s #1945 

Stan:ped 

2u  pret  income  g  5a #1945 

Stamped 

3a  pret  income  g  5s....#1945 
Stamped 


.1998 

..1943 

.1921 

.192', 


XI 


Q-J 
3-  J 

3-1 

Q-F 

If 

Q-F 

Q-F 

Q  N 
W-f 
QS 

Q-F 


A-O 
A-O 
FA 
J.J 
J.J 
M-S 

Q-J 

J-D 

fJ 

J.J 
FA 
J-J 
J.J 
A-O 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
J-D 
F-A 
F-A 
FA 
F-A 
FA 
MS 

il-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-X 
j.j 


J-J 
Q-J 
A-O 
Q-J 
J-J 
M-N 
M-N 
J-J 
-J 
-A 
M-S 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


m-s 

A-O 

J-J 


J-J 

J-J 
M-S 
M-S 


F-A 
M-N 
M-H 
Oct 


Oct 
Oct' 


i^rtce 

iYiday 

March  22 


Bid  A  St 

106    lor.'v 
105S>  iooh. 

103  S*  104 
103  S.  104 

iba%" ...... 

100%  101 
101%  102 
130U131 
130 '4  131 
101%  105% 
1094  ... 


Week's 
Jiange  or 
Last  Sate 


t  99  %  Salt 
I  On  Sj  Sale 
t  88s*  Sale 
t  83  Sale 
i  80  %  bale 
t    9^9      101 

97%  a 9 

02  Si  Sale 
lies*  are  pi 


100     102 
1004 


96     Sale 


871* 

99  %  Sale 

'92"  Sale" 


92  Sale 
98  l4  Sale 
9e% 


PlSi. 


9334  Sale 


114»8 

127 


87  Si 

93 

92     Sale 

92S) 

100  4  Sale 

89 

90 

Sale 

95  Si 
Sale 

9038 

1121* 

iio"  ii'iv 


100 


115S* 


12034 
124 


lOO'tSal*) 

loa^ 

100^4 .... 


*L16 


84  Si    87 


75 
74 
66 
63 


Low        HiQ>\ 

106%  F.  Ij'h, 
lot;  '4  .Mar'07 
103  S*  Aug'06 

103  Si  Mar'07 
107     J'ne'02 

1 04  Si  Oct  '0 
10u"8Miir'o7 
lOl's      101  v 
L29'a  Kc0'o7 
129%  Feb '07 

105  4  Oct  '06 
111     May'OG 


Ix 


*5>. 


So 


81 


98*8 
99 

87 -''4 
81 
80 14 
99 
99 


995, 
99  S 

89 
881- 
81 
100  l, 
Mar'07 


92  34        93 '4 
ices  0  n  the  b 

111     Mar'02 

117SiJ'ne'0e 

105  Si  Dec '04 

101     Feb'07 

126     Mar'07 

120     Mar'0< 

96  96 

W>4  Jan '07 

20     Mai'07 


89     Mai'07 
99  »8      100'b 
101     Jan '07 
92  92 

95  Sep  '05 
92  92 
97  Si     100 
99     Feb'07 

100  Si  Jan '06 

96  Feb'07 
98SiNo»'04 
94  Nov'06 
9634  Aug'OLi 

9334        95 


13278Jan'06 

112»8Jan'04 

11408  Nov'05 

99S)Mar'06 

88     Mar'07 

9634Dec'06 


91>» 

96 

99">4 

10034 

120 

89 

94 

8934 

89 
10578 
109 
U3S 
116 
113  S; 
119Sj 

94 
100 


92  8. 

J'ne'06 

100  s 

Mar'07 

Oct  '01 

89 

94Si 

90^8 
Oct  '06 
Feb'07 
Apr'OO 
113  S. 
May'Oli 
Nov' 06 
Mar '04 
Mar'07 
Nov'04 


1 16  Si  Mar'07 
103  V  Feb'07 
103  Apr'97 
124  Apr'06 
11S34  Mar'07 

963s  Feb'07 

loo's  101S- 
102  Sa  102  Si 
lt'3     Nov'06 


116         116 
108^107S>     110 

113  Apr'06 
85  Sj  85  S, 
69  Feb'07 
73^9  Jan  *07 
73  Feb'07 
63  Si  Jan  '07 
62%  Feb'07 


:3fi2 
290 
287 
129 

101 

34 

"it 

as>* 


271 
i 


106 
809 


29 


47 
118 


10 


Ra/nge 

Since 

January  J 


Isov    UUih 

ior.\ior>\ 
106     IOUI4 


102''b10334 


100ss101S, 
100'b  101% 
129      IS91 
l'J914l29Si 


9634 

96'e 
88 

8734 
80 

'.111 


99% 
99»4 

Ol's 
92  % 
85  ;4 
10334 


9038  09 
92%  94 
0/  $5  to  £. 


126     126 


95       96 
)<534     953< 
20       22 


89  91 
99     102  S- 

101       10134 

90  Si    92 'a 


91       92'b 
93  Si  108 14 


96       96 


9356   93% 


88       89  S. 


911*    93^ 


99  Si  102  % 
100     101  Si 


89 
94 
89 


90 
96 
9034 


lu578105'8 

11234  ii"3°8 


94     94 


I16Sill8Si 
102     103  Si 


li834l23S? 
9is8    96»8 

100    1011, 
102Hi  105  S? 


116     116 
107^111 


85^  90 
89  90 
73V 
73 


10' 

73 


63Sj    05 
62  78    66 


BONDS 

N.  Y.  STOCK  EXOBAJJTGB 

Wkek  Endwo  Makch  22 


Cental  Ga  BR— (Con) 
Chatt  Iliv  imr  moil  g  4h.]  9.71 
Mac  &  Nor  Oivlst  g  58.1940 
Mid  Ga<fc  Atl  Div  58.. ..1947 

Mobile  Div  1st  g  5s 194i 

rJen  RR&  liof  (id  col  g  .r.s  1937 
Gent  of  N  J  gen'l  gold  5s.  1987 

Registered M987 

Am  Dock  <fe  Imp  (ra  5s. .1921 
Le<fe  Hud  R  gen  gag 6s  1920 
Leh  &  Wilks  B  Coal  58.. 1912 

Con  ext  guar  4Si8 '/1910 

N  Y<fc  Long  Br  gen  g  4s  1941 
Cent  Pacific  .s>e  So  Pacific  Co 
CentVennont  lat  gu  94s.el920 
<  lias  <ft  sav  see  Atl  Coast  Line 
dies  &  Ohio  g  68  ser  A..A1908 

Gold  6s al911 

lat  cousol  g  Os 1939 

Registered 1030 

General  gold  4SiS 1992 

Registered 1992 

Craig  Valley  1st  g  5s 1940 

R&  A  Div  lstcon  g4s..l9so 

2dcon8ol  g  4s 1989 

Warm  Spr  Val  1st  g5s..l941 

Greenbrier  Ry  1st  gug  4a  '40 

Chic  &  Ait  RR  ref  g  3a. ..1949 

Railway  1st  lien  3S23... 1950 

Registered 1950 

Clilo  Burl&cj— OenvD4s  1922 
Illinois  I)iv3SiS 1949 

Registered 194J 

Gold  4s 1949 

Iowa  Div  sink  fund  5s.  .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

South-western  Div  4s 1921 

Joint  bonds  See  Great  Nortli 

Debenture  5s 191 

Han  &  St  Joa  cousol  6s. .1911 
Chic&  E  111  ref  <fcimpg4sl955 

lat  s  f  cur  6s 1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  ist  5s.  1930 
Chicago  eft  Erie    See  Erie 
Chic  In  <fe  Louisv  ref  6s...  194 

Refunding  gold  5s 194' 

Louisv  N  A<feChlstGs.l910 

Chic  Mil  &  St  P  term  g  5a  1914 

General  g  4a  series  A..el989 

Registered el989 

General  g  3Vs  series  B.el989 
Chic&  LSuDivg5s....l921 
Chic  &  Mo  Riv  Div  5a.. .1926 

Chiccfc  Pac  Div  6s 1910 

Chio&  P  Wlstg5s 1921 

Dak&  GtSogSs 1916 

Far  &  Sou  assu  g  68 1924 

Hast«fc  D  Div  1st  7a 1910 

1st  5s 1910 

I  &  D  Exwin  1st  7s 1908 

LaCrosse  <fe  D  1st  5a. ...1919 

Mineral  PointDiv5a 1910 

So  Minn  Div  lat  6s 1910 

SouthwestDivlst6s....l909 

Wis&  Minn  Div  g5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3SiS 1987 

Registered pl987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s...  1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

North  Illinois  lat  5s 1910 

Ott  C  F  &  St  Paul  lat  5s  1909 
Winona  &  St  Pet  2d  7a. .1907 
Mil  L  S  &  West  1st  g  6a  1921 

Ext  &  Imp  s fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  1st  g  6s 1924 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

G  eneral  gold  4s 1988 

Registered 19.88 

Refunding  g  4s 1934 

Coll  trust  Series H  4s  ..1910 

J  4s 1912 

M  -as 1915 

N  4s 1916 

0  4S 1917 

P4s 1913 

Chic  R  I  &  Pac  EB  4S..2002 

Begiatered ■ 200,2 

Coll  trust  gold  5s 1913 

Bur  Ced  B  <ft  Northern- 
Con  1st  &  col  tr  g  5a. ..1934 
Begiatered 1934 

CRIF.fcNWlstgu53.1921 

M  <fc  St  L  lat  gu  g  7a. .1927 


I*r\ce 

Friday 

March  22 


J-D 
JJ 
J-J 
J-J 
VI.  N 
JJ 

J-J 

M-N 
Q-.M 
M-S 

Q-F 


A 

A 

M-N 

M-N 

M-8 

M-S 

J-J 

JJ 

JJ 

M-S 

M-N 

A-O 

J-J 

I- J 

F-A 

J-J 

J-J 

J-J 

A-O 

A-O 

M-N 

M-N 

M-S 

M-N 
M-S 
J.J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 

J-J 
J-J 
J-J 

j-j 
j-j 
jj 
jj 
j.j 
j-j 
jj 
j-j 
jj 
jj 
jj 
j-j 
j-j 
j-j 

J-D 
J-D 

F--A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-8 
M-N 
M-N 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J-D 


Hid 

90 


Ask. 


109      

i'25"  Sa'k 


102  »g 

100    Sale 

L)9      ialc 


90 


104     Sale 

107     

113Si 

100  '-j.  Sale 


Week?s 
Range  or 
Last  Sal? 


S  B        Range 
Since 
January  1 


Low 
98 
1  1  5  -. 
IIS 
1 15  Si 
105 '4 
123  S. 
123W 
HI 


J/uj„ 

Dec  '05 
Nov'05 

Feb '07 
128 

Feu'07 


100 

9  J 


Dm 
D.o 


98 

9334 

104  -, 

100 

78S, 

69  '4  Sale 


98 


90 


lOO'alOO^ 


100     . 

100  Si. 


103 
104 

10134 

93 

116 

125 

102  Si 

101 

101 


91  S3    92 

i'io"  ii2"34 
ii"6"sl  iiTi4 


102  Si 

106 

109 

107 

120Si 

•95  7„ 

99  Si 

109 
106Si 

111 
110- 

101  L4 
100 
105  >a 
105  Si 

114S, 
114Si 

102 

101 

114 

100 
116 

Sale 

99>4 

90  '4  Sale 
♦OiSjj 

•91 

*90*a 

•90      

90     Sale 
70  Si  Sale 

.   ..    85Si 

117%  119 
.  117  Si 

89  Si  Feb  0 1 

104         104 
107     Feb'o, 
1 18  "a 
116    J'ne'06 

100  101'. 

104     May'OG 
112     I 
98 

92  Si 

113>4  Peb'05 
9'.-34  Feb'Oti 
77  Maro7 
09  70 

-0',.May'05 
99 Si  Mai'.  7 

90  Si  Mar'07 
90     sep  '06 

lOOSi  i'J  '  . 
110'4  Jan'0.7 
100 Si  Mar'07 
101\  Feb'oT 
101 '4  Dec'Oo 
100     J'ly'OG 

10234  10234 
1087»Jan'07 

93  Oct  'oti 
10 178  Mar'07 
132  Oct '06 
116Si  Mar'07 
118S2Feb'06 
113S2Feo'o7 


No 


- 


Low    J-tigH 


:: 


125 
Ill's 
105  Si 
103 
101 
104  S. 
92  Si 

115-4 

113 

103 

llOSa 

106a4 

137Si 

108  \t 

106 

182  Si 

111 

102 -u 

104 

107Si 

l''67s 

HlSi 

120S2 

102 

104 

95  78 

95 
111 
114Si 
106 
107  S» 
101 
101 
107 

10834 

114  Si 
117 
105*4 
102% 
102  ^ 
122  Si 
116  S» 
142  Si 
128  Si 
109 
116 
HOSi 

99 

9934 

90 14 

97 

9  2  Si 

90"4 

93 

9034 

90 

69 

79 

85 

117 

120  Si 
111 


Mar'07 
Jan  'u7 
Sep '06 

103 

101 
Oct  '00 
Mar'07 
Oct  '05 
Feb'07 
Apr '06 

ill 
Feb'o7 
J'ly'99 
Feb'07 
Aug'04 
Apr'OO 
Nov'Ub 

103 
Feb'07 
Jan'o7 

10i8) 

Feb'07 
Feb'07 
Feb'07 
Jan '07 
Feb'07 

95  v 
Feb'07 
Oct  '06 
Feb '06 
Nov'06 
J'ne'06 

101 
Mar'07 
Jan  '07 
Jan  '04 
Feb'o7 
Feb'06 
Dec  '0.') 
Feb'07 
Dec  06 
Feb'07 
Oct  '06 
Feb '02 
Feb'06 
Sep  '03 

116 
Mar'u7 

99  Si 
Feb'07 

•••1 
J'ly'04 
Nov'06 
Jan  '07 
May'04 
Feb'07 

90 

7lSi 
Dec'Oo 

86  >* 


-•4  103 
L23>9  126^ 

.  _  ;'„  125  S. 

uostiii 


99->4  100  Si 
|J      101 


89H»    8$7» 

103     105 

107      107 
113S116 

Loci"  UiiK 


98     100S» 
92  Si    92  Si 


i- 


12 


77 
68  S» 


80 
76", 


99      100  Si 
90Si    '-'2  4 


100     102  Si 


la 


10 


100    1004 

101% 102 


1 02  Si  103  U 
108  78  109 


1007810l7» 

iie'sjiif'si 
liss  lis  "si 

125     126 
11179H178 


103 
101 


D'OSi 
107 


90  Sj    92  S» 
112"sj  i  1*3  •* 


110     111S» 
10634  1063« 


1084  108  "4 


1 

148 


4  2 


Jan  '07 
Mar\>;> 
Nov'05 


102  Si  103 
104     105% 
104      104 
107SiH034 
106% 106 V 
UOSiHlSi 
1 19%  121 
102      102 
104     104 
96%    98 
95       95 


1004  101% 

101      101 
107     107 


H3Sill434 


102%  102% 
"122  Si  12*2% 


116%  110% 

;iosiii6s» 
99  100 4 
S)9%  99% 
90        91% 


904    90Ss 


9u%    90% 

0        90 
69        77 


e5        91% 
117     117 


i«ISCEliLA>EO!J!4    BONDS— Continued  on  Next  I'aae- 


.Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2002 

Bk City  lstcon  5s.1916.1941 

Bk  Q  Co  <fc  S  con  gu  g  5s.  1941 

>    Bklyn  tin  El  1st  g  4-5S.1960 

Stamped  guar  4-5s 1950 

;    Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

ConnRy<fe  Llst&re£g4S2s'51 

Stamped  guar  4Sis 1951 

Den  Con  Tr  Co  lat  g  5a.. .1933 
Det  United  1st  con  g  4Sjs.l932 
Havana  Flee  conaolg  5s.  1952 

Inter-Met  00U  4  4s 1956 

Internat  Trac  coll  tr  ««..194t«,« 
Louis  Ky  Co  !«(  cod  g5s,.1930[  J-  J 
Manila  glee  let  <fe  Coll  5s.  1953  M-S 


A-O 
J.J 
J.J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J.J 
A-O 
J-J 
FA 
A-O 
3-i 


105 
83 

Sal* 

1014102 

85 
81 

84 

102 

90 
90 

78%«**« 
70       72 

89% 

1064 

82 
1034 
100 
102 
110 

87 

864 

81 
103% 
104 

95 

93  4 

92% 

764 

79% 
109 

98 


Mar'07 

84 
Feb'07 
Oct  '06 
102  4 
Feb '96 
Feb'07 

85  4 
Mar'07 
Nov'06 
Dec'Oti 
J'ne'00 
Oct '06 
J«n  '07 

79 
Sep  '06 
Mar'98" 
May'Oli 


318 

"26 


730 


105     107 
804    92% 
102%  103  4 


100     108 


87       89 
854    884 
81       85 


91 
74 


93 
82 


Street  Railway 

Met  St  By  gen  col  tr  g  5s.l997 

Ref  g  4s 2002 

Bway  <fe  7th  Av  1st  c  g  5a  1943 

Col  A  9th  Av  1st  gu  g  58.1993 

LexAv&PFlstgug5sl993 

Third  Ave  RR  con  gn  4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Met  W  S  El  (Chic)  1st  g 4s.  1938 

MR  El  Ry  &  L  30-yr  g  Ss.1926 

Minn  St  Rv  1st  con  g  5S..1919 

N  Orl  Ry  &  Lt  gen  44s  -.1935 

St  Jos  RyLtH  &P  lstg  5s '37 

St  Paul  City  Cab  con  g  5s_l937 

Underground  of  Lon  5s.. .1908 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Frsf  4s. 1927 

United  Rys  St  L  1st  g  48.1934 

W  Chic  St  40-yr  con  g  5s. 1936 


K 

A 

A 

0 

J 

D 

U 

S 

M 

s 

J 

J 

J 

J 

F 

A 

F 

A 

J 

.1 

J 

J 

M 

N 

J 

-1 

J 

D 

A 

0 

A 

0 

.1 

J 

M 

N 

c  *No  pnoe  Friday;  latest  nrioe  this  week.    aDue  Jan     d  Due  Apr    e  Due  May    ^DueJ'ne    /iDueJ'ly    A;  Due  Aug 


1044 

82  Sale 

108  111 

109  113 
109     

864  Sale 
113 

""'"'' "90  4 

*80     saio 

'.'.'.'.'.'.  'so" 

83  85 
oDue  Oct 


105     Mar'07 

82  82:'« 

lll7eFeb'07 
1134Feb'n7 
113%  Dec'06 

864  864 
1124     1124 

93  %JTy  '06 
109  J'ly'On 
107  4  Feb'06 

90  4  Sep '06 
103  V,  Oct  '06 
1104  Wot'OB 

80  85 

100     Jan  '07 

7H%Mar'07 

85      Mar'.   , 
99      Dec '9  7 


21 


145 


105     108% 

82        85 
110  4113 

lli.%113% 

"ae"  "8*9" 

11241144 


80  94 

00  11)0 
784      834 
85        85 


p  Due  Not    i  Option  S»l« 


Mak.  23  1907. J 
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BONDS 

N.  Y.  STOCK  EXCHANC 1 

Wsrk  Bkdiko  March  22 


J.J 

M-  N 

vo 


J 

J-D 

M-.N 
J-J 

A-o 
J-J 


Chio  Bo  k  i  A  Pac— <Co«; 
Onofl  ok  >v  Q  gen  g  5s  .olBU 

Oonaol  gold  01 IMS 

Keok  A  K.sM  lsl  5s L08; 

Chio  >t  1   a   N  O    See  lllCcni 

Chic  St  L  A  Pitta    See  I'enn  C< 

Chic  81  P  M  A  O  eon  6a...  1981 

Cons  6a  reduced  10  3  4s.  l98< 

CU  Si  P  A  Minn  lsl  a  6a  191  - 

Nor  Wisconsin  1st  M...198I 

St  P  A  8  City  1st  g  8a.. .1911 

Chicaco  l>r  lrans  g  4s...  194. 

Coupon  oil 

Chic. 1-  Weal  (ndmng8aol9SS 

Consol  50  year  4s  L969 

Chic  A  w  muu  mm  Pare  Marc, 
Choc  i>  A  Gull  Get  CKUP 
Cuu  a  a  i)  M  gold  44«...19tf 
Cm  D  A  1  1st  mi  k  5s...  1941 
C  t'lmwta  Ft  W  lat  gnis 
tin  t  a  w  lai  ca  ■  -is.p.i.v 
Inil  Dm4  W  lei  B  Ba.,.1931 

let  guar  gold  5s 1980 

C  I  si  Cd>  C     see  C  C  C  .v  St  1 
Cin  s  A  C    Sm  0  0  C  St  l. 
ClearneU;  A  Mali    Sea  B  R  A  1 
Clev  Cin  C  A  St  L  pen  g  Is  199; 

Cairo  Div  1st  colli  4s 19SV 

Cin  w  A  M  lnv  1st  11  4a.  199 
St  L  Div  let  col  tr  g4a..l99i 

Registered 1 99U 

SprAColDiv  1st  g  4s. .194i' 

W  W  Val  Div  let  g  4a.. 

C  I  St  1.  A  C  consul  8a. .192(1 

1st  eoUl  4s fcl930 

Registered kl98i 

Cin  S  A  CI  con  1st  g  5s  .192* 

CC  C  A  1  oonsolTs 1914 

Consol  sink  fond  ?s 191  1 

General  con  sol  gold  0s .  1  9 ; ;  1 

Kegls  lered 1984 

Ina  Bl  A  W  1st  pret  48.1940 
O  1ml  A  W  1st  pi  5s. ..1(193- 
Peo  A  East  1st  con  4s.  ..1941 

Income  4s 1990 

Clev  A  Marietta    .yi'Teuulii; 
Clev  A  Pitts    .sec  Penn  Co 

Col  Midland  1st  g  4s 194 . 

Colorado  A  Son  1st  g4s...l9-" 

Be  unil  A  ext  44e 1935 

Coiain  A  ureenv  see  So  Hy 
Col  A  Hock  Val  .see  Hock  V.i 
Col  A  Tol  See  Hock  Val 
Col  Co  1  -  u  A  Term  .see  N  A  W 
Coon  Jt  Pas  Bits  1st  g  43.194. 
1  \ak  A  Gt  so  ^ee  CM  A  St  1 
M alias  <fc  Waco  See  ilK*  . 
Dal  Lack  A  Western  7s.. .190'; 
Morns  A  Essex  1st  7s.. .1914 

lstconsol  guar  /s 1915 

Registered 1915 

lsirel  gug  3  4s 20Oi 

NT  Lack  AW  Iet6s...l92i 

Constrnction  5s 192a 

Term  Aiiuiiiove4s 1923 

Warren  lsi  ret  gug3  4«-2000 
Del  A  Had  lsl  Pa  Div  7s. 1917 

Registered 1917 

10-yr  conv  deb  4s 1916 

Alb  A  sue  conv  3  4s 194'j 

Hens  A  Saratoga  let  7s.  192) 
Dei  Bit  BR  Bridge  A'«P»Rll 
DenvA  R  Grist  con  g4e.l93.> 

Consol  gold  4  4s 1930 

Improvement  gold  5s...l92> 
Bio  Gr  June  1st  go  e  58.1939 

Bio  gr  So  1st  gold  4s 1940 

Guaranteed 194o 

Bio  Gr  West  1st  g  4S....1939 

Mge  and  col  trust  4SA.1949 

Utali  Cent  1st  gu  e4s  al917 

DeeMoiAFtD    fe/Misti. 

Des  M01  Un  By  1st  g5e..l917 

Det  A  Mack  1st  lien  g  48.1995 

Gold  4s 191 

Deiroit  sin  them— 

Ohio  Sou  Luv  1st  ;.'  4s. ..1941 
Dui  A  Iron  Itange  1st  5s..  1937 

Registered 1937 

2d  .is 1910 

Dul  short  Line    bee  Nor  i'ac 
Dul  So  Shore  A  Atl  g  5s. .1907 

Eaat  of  Minn    bee  St  P  M  A  V 
aet  Ten  Va  A  Ga    See  So  Rn 
ElginJolA  East  1st  g  5s. 194^  M-K 
Elm  Cort  A  No    .See  Leh  A  N  i" 

<Cne  1st  ext  gold  4s 194T  M-N 

2d  ext  goldSs 1915'  MS 

3d  ext  gold44s 192:;  Ms 

4th  ext  gold  5s 192'    A  O 

SUi  ext  gold  4s 192s  J-L 

let  consol  gold  7s 1920  M-S 

1st  consol  g  fund  7s 1920  MS 

trie  let  con  g  4s  prior. .199>.  J-J 

Registered 1990  J-J 

let  consol  gen  lien  :■  4*.. 1996  J-J 
Registered 1 

Penneolltz  g  1- 1961  f-a 

tO-jemx  toiiv  4    A 196 

s  B...1963  A-0 
Bull  X  VA  Lnelst7s..l'.-1 

Bud  A  s  W  go:.;  Sa 1908  J-J 

Chic  A  Er.e  let  koM  6a.. 1982  M-N 
'.'lt-v<fc  Maiion  Val  g  5s.  193'  J-J 
Jen  RR  Lit  gu  g  6a....al909  A-O 
Long  Docx  consol  g  6a. .1985  A  O 
Coal  A  BB  1  st  cur  gu  68.1922  M-N 
Dock  A  Imp  1st  cur  0s..  191..  I  J 
N   Z  A  Green  L  gu  e  5s.  1940  M-N 


£   V 


trice 
trtiiav 
Mar 


y  H 
J.J 


J.J 
M.N 
MN 
J-J 
J-J 
J-J 


J  -1 ' 
J-J 
J-J 
M-N 
M-IM 
M-S 
J-J 
M-.\ 
O-l 
3-B 

J-J 

J-D 

J-H 
J-J 
J-J 
A-O 
li-J 
A-O 
Apr 


J-J 
FA 
M-N 


A-O 


MS 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
F-A 
M-S 
M-S 
J-D 
A-O 
M-N 


J 
J 
I) 
O 
J 
J 
J-J 
A-O 
A-O 

M-N 
J-i) 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


Hui  jiSk 

Lof'iiYo" 

128     131 


l-'O'1* 

180^ 



98 

111 



Adriye  or 
Last  Salt 


Lou        Mm/i 
109      Nov'O 

111      '• 

106  VN'oVot 


Mar'O; 
OS     Deo '03 

131  '<  I  ■ 

L29\  Mar  ui 

ISO's  l\-l>i'7 

9."<  No»'0' 

98 >a  Miir'i'T 

111       111 

97  7b  FfO'o; 


113      Ort  '01 
1044 106>4      105', 


H  a 

rfO 


100 


97  "«.... 
'¥7"  ' 


97 


7 
106 's. 
99     . 
99     . 


95 
67 


f>7  Sal>3 
b9*a  90 
92  4 


191 


96       98 


93     Sale 

96     Sale 

•1333« 


96     Sale 
102 4 105 4 


92  -9. 


86S 
93 


90 

89 


1114. 


94 
85 


109     111 


1134 


I0l»4 


12T 

"9*0  »i  SsuV 


83     Sale 


86 

82  4  Sale 
81 

119      122 

99      

1.8 


130 


100 


Ki    Jaa'O 
1044  Feb'O 

107  4  Dec  Oj 


97',       9 

.  Jan 

97     Mai 

97\  Feb 

97  Jan 
99*4  l,'>'0 

98  Sep 
l(>f>      J;in 

99  4  Dec 
99  S.Jan 

113'«  J'ne 
US  4  Jan 


?\ 

U 
'O'i 

'0  . 
'0 
'06 
•04 

'01 
•(•; 
01 

07 


132     FebV7 


104  4Nov'01 


94  4  Mar'07 
67  69 


67  68 

BO"*         90=t, 
95     Feb'07 


101 4  Mar'07 

U9  4Nov'06 
\-ll  Sep  'oo 
127     J'ne'06 


121^4 

11034 

1023, 

102 

133 

149 

98 

96 
1334 


Sep  "06 
Feu '07 
Aug'06 
Feb  '03 
Feb '06 
Ang'01 
1004 
97»4 
Dec '06 


95  96 

102 4  Jan '07 
105  4Feb'i»7 

109  Mar'ui 
76  Dec '05 
89  Jar  '06 
92  4  92 '4 
S7»4  Feb "07 
97     Jan'o-J 

110  Sep  '04 
92  92 
92  4Mar'u7 

86     Oct  '00 
1114  Jan  '07 

112  4  Feb '06 


112    Jan '07 


114  4Nov'06 

107  4  Jan '06 

109  4  Deo '00  . 
1084  Aug'Ort  . 

110  4  Oct  '06  . 
lOO'fcFeb'u,  . 
-.7         127 

33  Feb 'Of. 
96  4  96  ■>» 
99  Hi  Oct  '06 

81  H3 
85  4  Feb '07 
S4           84 

82  4       86 
85      Feb '07 

.27     Nov'Oi 

104«8Feb'Ort 

"18     Mar'07 

164  Jan  'O- 

01  4A*ot'06 

.0     Mar'07 

lap '06 

tot  'or. 

21  4  Deo '00 


J  Ulnae 

bine* 

January   1 


307 
31 


1'- 


22 


69 


28 


Low    Jiijfi 


131 

loTsi  iiii's, 

L"i9>«  V-S6'-'. 

'994 

.    98 

1054  i ''•*•'< 


83 

1    44  106 


i'7  4102 

99*e 
■>1  984 
97  4  9S34 
97       97 


99  4    99  4 
.18*41184 


1314L-2 


94 
67 


67 
8  \ 
95 


95 
72« 


744 
944 
96 


10141044 


110\  Ill's 


97      109 14 
96     110 


93»4  97»4 
102  41024 
104  »4  105  4 


92 'u    95 
87>«    8734 


92 
92 


82 

92  4 


-.1141114 


110*8112 


IO041 00  -b 
125     129  4 


96  4    99  4 


Ml       88 
854    854 

84  914 
81      103*4 

85  87 


117  41 19 
i'30" 


BON  OH 

N.  V.  BTOOB  BJCCB  k  S 
Witrk     K.suiNii   M  LRCH  22 


Con ) 
.>  Y  .-us  a  W  lstrof  5s. : 

2d  uold  44s 1 

•r  hi  told  6a 1  B  i"  B 

leriiuual  1st  gold  f>s...  I  943  V 
RagUa  $6,000  eaoh...l943  M 


Mill  IIRul.N  J  lHt  g 68. 1910 

Wiik  ,fc  Ka  1st  wii  g6a.l94'J 

iiv,t  imi  latoon  gnfr0a..l996 

l.rlo  A  Pitts     .See  Penn  Ci> 
EvmnaA  T  H  lai  cons  6a.  192 1 

1st  general  gold  6a 194! 

Ml  Vernon  1st  gold  (Is..  19-':; 

Snil  Co  linmch  1st  g  6a.l930 

F'Sirgo  A  80  bt-e  Ch  M  A  St  1' 
lint  a  PereM  Saw  Pare  M  u 
KiaCA  Pi'inn  8aa  Sea  Air  Line 
Fort  St  U  DCo  1st  g  44a.  L941 
Kt  W  A  Den  C  1st  g  6s. ...  1 92 1 
Ft  W  A  BioGr  1st  g4e...l92f 
/  <aJ  n.u  .Vj  s  a  See  Ho  P  101 
^  IaJ  ha  Box  1882  let  68.1918 
Georgia 4t  Ala  .S'ee  Sea  A  Line 
'  i  j  1  "ar  .t  Xnr  bee  Sen  A  Line 
dror^ia  Pacitlo  bee  So  By 
r.ila  VG  A  Nor  See  So  Pac  ( '■. 
Gonv  A  Oawogat  See  N  Y  Ceni 
1.  rand  Rap  A  Ind  .sir  Penn  Kit 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  A  Q  coll  tr  4s  1 92  1 

Registered.  A 192] 

Greenbrier  Ry    See  Ches  A  O 
QuifASI  lstref  Atgf>8  61962 

Han  A  St  Jo    See  C  B  A  Q 
ousatonio  See  N  Y  N  H  A  11 
Hook  Val  lstconsol  g 4 4a.  1999 

Registered 1999 

Col  A  H  V  1st  ext  g  4s. .194* 

Col  A  Tol  1st  ex  4s 195." 

Houet  E  A  W  Tex    See  So  Pac 
HoustATexCen  SeeSoPaoCo 

Illinois  Central  1st  g4s..l951 
Registered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  letg34s 1951 

1st  gold  3s  sterling 1961 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered. 1953 

Cairo  Bridge  gold  4s 1951 

1  oinsvDi vATerm  g3  4s.  1 953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div  A  term  g3s.l951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  348...1951 
western  Lines  1st  g  4s. .  195 1 

Bellev  A  Car  1st  6s 1923 

Carb  A  Shaw  1st  g  4s.  ..1932 
Chic  St  L  A  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

MemphDiv  1st  g4s...  1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  A  West  SeeC  C  C  A  St  L 

Ind  111  A  la  1st  g  4s 1950 

Int  A  Great  Nor  1st  g  6s. .1919 

2d  gold  5a 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  193* 

Gold  4s 1951 

Jefferson  RR    See  Erie 

Kal  A  A  G  B    See  L  8  A  M  S 
an  A  Mich    See  Tot  A  O  C 
K  C  Ft  3  A  M    £es  St  L  A  S  F 
KCAMBAB     «««StLASl- 
Kan  C  A  Paeibo    £ee  M  K  A  1 
Kan  City  Sou  let  gold  3a.. 1961 

Registered 1951 

Kentucky  Cent    6'ee  LAN 
Keok  A  Des  Mo    See  C  R  I A  I' 
Kuoxville  A  Ohio    See  So  Ry 

Lake  Erie  A  W  lat  g  5s..  1937 
2d  gold  5s ion 

North  Ohio  1st  gug  5s.  1941 
L  Sho  A  Mich  S  See  N  Y  I  Vm 
Leh  Val  N  T  let  gug  4  4s.  lot- 1 

rtegietered... 1940 

Letvih  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  1st  gu  g  5a.  194 1 

Registered 1941 

Leh  V  Coal  Co  lsl  gu  g  5s.  19.;;i 
Leh  A  N  ¥  1st  guar  g  4a. .19 15 

Registered. 1946 

EtC  A  N   1st  pros     ....1914 

Gold  guar  5a 19]  1 

Leh  A  Had  R     See  Cent  of  .N    . 
Loh  A  Wilkesb  See  Cent  of  N  .1 
Leroy  A  Canay  Val    bus  Mo  I 
Long  Dock    See  Erie 
Long  Ial'u — lsl  con  g5e.A1931 

1st  consul  cold  4s A1931 

General  gokl  4s IO.-i- 

Ferry  gold  44a- 1922 

Gold  .la 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 198  I 

litur  ref  gold  4a 1949 

BkJyn  A  Mom  la*  g  6a..  191 

1 1911 

N  V  BAM  B  lsteong5«  193.. 
N  Y  A  R  B  ls«  gos... 
Nor  SUi!  lstooagfjuis 
1  ..utaauii  A,  AJk  l»l  g  is.  1927 


A-O 


J-J 


/rum  1/ 
M«r. 


lit*  1 

• 1  I  I 


10a 


ioy 
101  4 . 


1004 


103 


04' 
103 


■Cs 

Rant 


H\yh 

1004   I 

Inn  ..  : 
11  ! 

I041*'  li 
llo      I 

116  Aj.i     I 

117  DOO'I  ■ 

I  :  I      Api    11 

1O0 '4  1 


904  Sale 


1014 


103>4  ... 
"96"  "98  4 


106     

108 


10234 

'.'.'.'.'.'.  "96" 


122  4 


100  4  ■ 
97     . 


96 


,    99 
1144 

96  4 
79 
106 
60 


69       70 


m^  Sale 
105      1077g 


107\,  110 
100»4 


100 

102 


1U4 

I  64 


94     

95  Sale 
1074 


106 
85 


Mar"  1* 


KM     Jan'o", 


904        92  'j 

oi    a 

102  4  Feb '0 


103=8     103 
103     Nov'00 
OS^  Nov'Oi 
100     Deo '06 


■inoe 
S«4 

'anuary  t 


a      //iyA 

1064  ioa" 


1094 Sep  '00 

104  4  Aug'tl 

1004  Feb'" 7 

95  4  J'ly'lK, 

99  4J'ue'0(i 

70     Oct  '04 

102     Mar'07 

102     Oct '01 

lOO-^  Mar'O 

100     Muy'iiO 

10234  Jan  'I  " 

S'J-,  Feb'    7 

123     May'9 

784  Apr '00 

7834  B-eb'O" 


89     Mar'07 
101 4  Oct  '91 
100     Nov'00 
102     Jan  '0 
122     Dec '05 

97  97 

121 4  Dec  '00 
119a4  Mar'04 

93°8  May'04 


100  4     100  4 
103     Nov'04 

00     Feb '07 
114  4      1144 

95  95 

79     Jan  'o 
111     Feb'o? 

85     Feb'07 


69  69 

03     Oct '01. 


U3»4  114 
1077a  Feb'O 
117     Jan  VO 

1074Febv; 
1124NoVi..- 
96  Oct  '06 
116  • 
1094urt  '9! 
vpr'n 

Jan  '0 


Jan'Oi 

1054  Jan 'O 


114'^  Feb'07 


96  4 

102        N 

99  4  I 

95  95 

llo     J 
90       ■ 


1104 


■  I 


2  1 


12 


L06S 


IMS 


111 

.s7 


108     103 


904    ^M4 

91        06  4 

103  41024 


103 "g  10.' 4 


1004 1004 


102     l0234 

Loo 4 108 4 


102^4  102-4 
8934     91 


7834    783« 
884"  89" 


102     102 


97        97 


10041004 


11441154 
95  99«» 
77        79 

109      111 
83        86 


69        72 


112S114 
10;  ^  1074 


10741074 


9034    9634 


114     1144 


954    99 


•;       954 


99  4 


100    1024 


:o9  4 
1084 


.m-HEl.l.AI  !.«>(-»    BO.ID?*— Coiuinuod  <mi  lexl  Piw«i>. 


-  ;i    ■    l-kctric  Light 
lUaiitaf.  L  Co  1st  |  :  J.D 

Bfclyn  U  Gas  lat  con  g  5s. l.ii     M    • 

boflaloijaa  1st  g  .",» 194 

•  deb  6s 1909  J    J 

«    .see  P  G  A  C  Co 

Leu-oll  c.ty  da*  g  5s 1923 

-■»*Co  con  lsl  g  5s. ..191- 
•-  itn   6«eKCoE  LA  1' 

WLI  •  'j  A  ELH  ifc  i- 

Eq  G  L.N  Y  1st  con  g  5h..1j.j;j  M-S 
liaao. 

Istg5«... 
Hod- 

Kan  A  0 

■A  P  g  5s. 


Kings  Co  Ki  LA  Pg5a...lU3 
Puxcba*K  tuoaff  >m... 
Mn3  Ei  11  l'.*n  lutconcM- 


AO 
A-O 

JJ 


106' 
6KV 

119 

100 


70 
122 


86' 

ioa" 


103  4 


106t     10? 

.lar'07 
121 

100  100 

101  4  Not '00 


;    B     Feb  07 

f6>4   1 

107%  I 


1164  117      i 

Mar' 00 


107  4 

I    73  4 


11 


100      IdO 


894 


(htm  nml  Elecrrtc  I  lnhi 
r.itcOaaLo(StLlstg5fl.«19l 

Bef  and  BXtlatffSl  I    l  A  f» 

Milwankee  (ia.4  L  1st  la..  1  '. .  M  H 

Bf  T  O  K  L  H  A  r  g  54k. .1948  J   D 

Purehaaa  utoney  g 4a...  194 9  F-A 

Ed  11  IB  lat  conv  g  6«..  19  1' M   i 

lat  consol  gokl  .*.«...     .199 

NYAQR1  I.AP  latoon  g6al930  FA 

N  Y  A  Blch  Gan  1st  -  Ms 

I'.^r  A  rav»0,fc  T.  001  M    - 

Poo  Bm  a  C  1st  oon  g  6a.  194  I  a  0 
Refunding  go*:   ■•  1947  M- 8 

Ch  Q  •  jj 

Con  '  -  .8. '3*1  J  -D 

Mm  PuelGaa  1st  •     1 

Syraciuio  I  J    I  ■ 

•  M  6 
.1    D 


102  4.jale 

- 
99 



1024 

102 

1134 

100 


81 


105  4 

102      102  4 

I]  4 

84  7§ 


'       1  l"4 


101  '-. 


M 


Nepnoe  Fnoay;   latest  bid4UMl  aaEed  thu  week,  v  Dae  Jan    b  Due  Feb   d  Due  Apr  eL.iuMay  ADuuJ'ly    *  Due  Aug  0  Due  Oct   q  Due  Leo   t 


GTS 
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LoulBV  &  Nashv  gen  gCs.19.H0 

Gold  5e 1937 

101(148 1940 

red 1940 

mm.  tnnfl  gold 68 1930 

i  uii  !•  Ml  gold  6s 183] 

6-20-yrcol  trdeed  g  48.1923 
K  Jl  A;  Nasn  1st  «  (is. ...19)9 
L  Cm  .ft  Lex  goid448...  1931 

.\  0  A  M   1st  told  6s 1930 

N  0  eft  jM  2d  gold  (is lo:-io 

Pensacola  Div  gold  68. ..1920 

Bt  L  Div  1st  gold  6s 1921 

2d  gold  38 1980 

All  Knox  A  Kar  l8tg6sl94G 
Hender  Bd^relstsf  g6s.l931 
Kentucky  Cent  -old  4s..  1987 
U:an,tM  Isl  g4  4s 1945 
L<fc  N -South  M  loint 48.1952 
N  Fla  <fc  S  1st  gu  g  5s. . .  193 
N  <fe  C  Bdge  gen  gu  g  4  'as  1 945 
Pens  <ft  All  1st  gn  g  6s..  192.1 
S  <fc  N  Aln  cou  gu  g  5s..  1936 
L<fc  Jell  Bilge  Co  gu  g4s..l945 
L  N  A  <fe  Oh    See  O  1  ifc  L 

Mahou  Coal    See  L  S  <fe  M  S 
a  u liatuui  Ky  consol  48.1990 

Koanstered 1990, 

Metropol  El  1st  g  6s 1908 

lloK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ky 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  eft  coll  gold  5s 1919 

Mei  Inleruatlst  con  g  4a. 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
MULB&W    See  Chic  &  N  W 
M II  &  North    See  Ch  M  <fc  St  P 
Minn  <fc  St  L  Ut  gold  7s..  1927 

Iowa  Ex  l8tgol'd78 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

lstconeol  gold  5s 1934 

1st  and  refund  gold  4a. .1949 
Des  M  <ft  Ft  D  1st  gu  4s.. .'35 
Miun  <fc  St  L  gu  SeeB  C  lt«fe  N 
MStP<fcSSMcong4intgu'S8 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn.Un  See  St  P  M  «£M 
Mo  Kan  <fc  Tex  1st  g  4s.. .1990 

2d  gold  4s px990 

1st  ext  gold  5s 1944 

l8t<&  refund  4s 2004 

Gen  s  f   44s..... 1936 

Bt  L  Div  1st  ret  g  4b.. ..2001 
Dal  &  Wa  1st  gu  g  5s.. .1940 
KanC&Pac  1st  g 4s...  1990 
Mo  K  <ft  E  1st  gu  g  6s. ..1942 

M  K<fc  Ok  IstguSs 1942 

M  K  <fc  T  ot  T  1st  gu  g  58.1942 
SherSh  &  So  1st  gu  g  5s. 1943 
Tex&  Oklalstgug5s...l943 
Mo  Pacific  1st  con  g  6s  ...1920 
Trust  gold  6s  stamped. al917 

Registered al917 

IstcoU  gold5s 1920 

40-vear  arold  loan  4s 1945 

3d7sextdat4% 1938 

Cent  Br  Ky  1st  gu  g  4s. 1919 

Cen  Branch U  Piste 4s.  194* 

Leroy<ft  OVA  List  g5s  1926 

Pao  R  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  6s. ..1938 

St  L  Ir  M<fc  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1 93 1 

Unified  <fc  ref  gold  4s..  1929 

Riv  &  G  Div  1  st  g  4s.  .1933 

Verdi  V  I  &  W  1st  g  5s.  1926 

MobJ&K  Cl6l  cons  g 5s.  1953 

Mob  <fc  Ohio  new  gold  6s. .1927 

1st  extension  gold6s../il927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
8t  L<fc  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  <fe  O  coll  4s    See  Southern 
Mohawk&Mal    SeeNYC<fcH 
Monongahela  Klv    See  B  <ft  O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan's  Da  eft  T    See  S  P  Co 
Morris  <fc  Essex  See  Del  L<fe  \V 
X]  ash  Chat  <fc  StL.lst7s.1913 

1'  1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W<fe  Al  1st  6s..  1917 

T  <fe  P  Branch  1st  6S....1917 

Nash  Flor  <ft  Shef    See  D  <ft  N 

Nat  of  Mex  prior  lieu  4 'as.  1926 

1st  consol  4s 1951 

NewH&D  SeeNYND&H 
NJJuncKK  See  NY  Cent 
New  &  Cm  Bilge  See  Lou  &N 
N  0<fe  N  E  prior  liens  os^mlo 
N  Y  Bkln  &  Man  Bell  See  L,  ! 
N  Y  Cent*  H  Rivg34s.l997 

Regis  tered 1997 

Deben  g  4s 1934 

Lake.  Shore  coll  g  34s...  199b 

Registered 1998 

Mich  Cent  coll  g34s 1998 

Registered 199s 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Extlsts  34801951 


Price 

fiYidav 

i/arch  93 


Old.  Ask 

1154  .... 


9  7  4  Sale 


A-0 


108 

97 

109 


Sale 


116 


72 '-j 


96 


no's 


....    88 

....  1124 


M0«4U2 
107  4 


99  4  100 
i  02  agioi' 


8  3  4  Sale 
2 1  4  Salt 
14        16 


80  "a 


Week's 
Range  or 
Last  Hale 


Low  High. 
i  ].,  ■,  Mar'07 
mm  Mu.r'07 
97  4  094 
rly'06 
L07      Duo  "05 

108  Mar'07 
86 'a       97-, 

Hi     Feb'07 

109  Mar'OS 

121  Miii'Ui 

122  4  Mar'07 
10.  <4  Aug'06 
120     Jan '07 

724  Feb  0. 
116  J'ly'uG 
106  4  Jan  'IM; 

97  Feb'07 
108     J'ly'06 

87  87 

US'a  Mai'o', 


112     Jau'n7 

115  4  Mar*06 

97      May'06 


99  >a  99  \ 
104  Apr  '05 
102%  Mar'07 


£3 
21 
16 


83  Si 
22 

16 


125 


118 


1094 
*9 
98 

97  "a 


964 
814 
103 
82 


Sale 
Sate 


saio 
85 
834 


106 
102 
104 

iia" 


no>« 


104  4 
118  4 
101 


101 

•994 
93 


lOi 
85  4 


Sail 

95 


100 
115'* 
110  4 


Sale 


82 


84 
90 


•82 
122  4 


123  S 


108 


1154  1174 

H2-8 

1  ii>  -s 

ilU:,« 


&i\ 


914  Sale 


64 


a54 
Salt 
.     83 
.     83 

83  4 
10i^ 


9o5b  J  iy  "oi 

105      May'00 


130  Mar'«i7 
lll^Uct  '06 
118  Jan'O 
113l4llar'05 
109 -a  Mar'07 
93»8  Feb '07 
97     Apr'06 

99     Mar*07 
103     Nov'01 

96  96  4 

81<%        83 

103  4      103  4 
814        *4 
85     Mar'07 
87     Jan '07 

104  4  Jan '07 
9&4Feb'07 

llo^  112 
107  Feb'07 
102  1024 
104  Mar'07 
107  Jan  '0', 
118J4      119 

lot       ioi3« 

l074Feb'Ob 
lol         101 
66  6t>4 


e^ 


Ac. 


28 


If. 


93 
96 

110 
10  I  \ 
1164 

1104 
116 

82 

90 
107  4 

98 
12234 
122 

93  4 
1084 

92  4 
101 


93 
No\  '0»i 
Mar'OS 
Jan  '0 
Mar'07 

110  4 

Nov'06 

H4  4 

90 

Apr'06 

Dec 'Ob 

122a, 
Dec '06 
Jan  '07 

10x4 

Aug'06 
Nov'04 


L1738  Mar'07 
11334  Mar'O'i 
1 1 9 14  Feb  '06 
U7  4Mar'05 
113     J'ly'04 

102  4  Jan  '07 
85  4Mar'u7 


914        92 
92  ■-.  Jan  '07 

95  4        95  S. 
63 '4         84 
64  81 

63      Feb'07 
6  4 ''.)  Jan '..7 
102      t'eb'U7 
102      Mu;'04 


lit 

94 

6 

56 


Kanye 

;unce 

Ja/iuar,/  1 


Low     JIlQh 

LIB     118^ 

l(>6       117, 

9 1  ia  i  o  i 


109      109 
96       98 

112      112 


121      121 


120      120 

724    72'. 


97       97°8 

BO"  '!•': 
13  4  113  4 


112      112 

994  100sb 
1004  ib*.'4 


81       86 
20 '8    274, 
14  4    21 


130     130 


118     1184 


109     110S 
92        94 


99        99 


96 

81 
103 

814 

86  4 

85 
104  4 

v^-a 
1104 
1064 
102 
104 
106 
1183* 
101 

lot" 

86 


984 
88 
104 
86 

864 

87 
1044 

95  4 
1114 
1074 
106  4 
104 
107 

11976 
105 

ib'o"' 
90 


93 


9634 


IOIJ4  10134 
116  1174 
1104 114 


82 

90 


88  4 
92  4 


121 4 124 


93  4    94 
1084  1084 


U641173* 
1134 116 


102  4  102  4 

84  4    87  4 


914 
92  4 
85 
83  4 

M34 

33 

•  i\ 
lOz 


•  :: 

99 

88  4 
8  j 

•-7  4 

S4'< 

102  '4 


BUMDB 

N.  Y.  STOCK  EXCHANGE 
Wkkk    ENDIKQ    MAKCH22 


-\  Y  Cent  tk  H  It— {Lonli/tueU' 
Oart*  Ad  1st  gu  g  4s...  1981  J 
(iOHVili  Oswi  1942  J 

Mob  <t  MaJ  l«1  L99]  M 

N  J  J  mi-;  H   (.'il  lsl    i 

N  i  ,v.  11  hi  u- in  g  3'a8...2000  M 

Registered 2000  M 

N  y  <ft  North  J  si  g  Ss..J 
N  ^  <(.,  in  .  si  eon  i-- 11  g  is  j:i:<.',  A 
Xor,fe  .Mont  UCgn  g  58.1916  A 
fin'-  -  iraar  6».  19321 J 

R  WdbOcon  l»text68.A1922  A 
Owe*  B  2d  gu  g  5s.../- 
B  W&OTRlBt  gu  a  58.1918  M 
kmiauii  1st  cod  g  4 4s. .1941  .1 

OgALChara  lstgu4s  g. 

Kut^Canad  1  al  gu  ,   . 

St  l.au-  <V;  Adii-  1st  K  5«.  i 

2d  "ill. I  Bfl I 

Utica.k  Blk Riv gug4fl.  1922  J 

i'aK«  Shore  gold  3»a8....199'i  J 

Registered 1997  J 

Debenture  g  4s 1928  M 

KaA.fcttRl8tguo68.1938  -J 

Mahon  C'l  Kit  1st  5s.  .1934  J 

Pitts<fe  L  Erie2Ug  5».al926  A 

Pitts  Mc.KA  y  1st  gu  6s.  1932  J 

2d  guar  Ob 1934  J 

McKees<fc  B  Vl8tg6sl918  J 
Midi  Cent  let  consol  6s. 1909  M 

58 1931  ft* 

Registered 1931  O-i 

4s 1940  J. 

Kegnttered 1940  J 

J  L&  s  1st  g  34s 1961  M 

1st  g  34s 1962  M 

Bat  C  <fe  Stur  lsl  gu  g  3s.  1989  J 
N  YChlCcft  st  L  1st  g  4s  1937  A 

Kegistered 1937  A 

West  Shore  1st  4s  gu... 2361  J 

Registered 2361  J 

N  Y  <fc  Greenw  Lake    See  Erie 
N  1'  <fc  Har    See  N  Y  C  &  Hud 
N  Y  Lack  &  \V    See  D  L  <fc  W 
N  Y  L  E  <fc  VV    See  Erie 
NY4  Long  Br  See  Cent  of  X  J 
New  1'orfc  New  Hav  &  Hart— 
Housatonic  R  con  g  5s. .1937  M- 
N  H  <fc  Derby  con  cy  5s.l918  M- 
N  Y  &  North    See  N  Y  C  <fc  H 
N  YO&  Wret  Istg4s..ffl992  M- 

Regis  $5,000  only ^1992  M- 

N  Y  &  Put    See  N  Y  C  <ft  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    Serf  Erie 
N  Y  Tex  &  M    See  80  Pac  Co 

Nor  <fe  South  1st  g5s 1941  M- 

Norf<fc  West  gen  g  6s 1931  ft/I- 

Improvem'ttft  extg6s..l934  F- 

New  River  1st  g  6s 1932  A- 

N  &  W  Ky  1st  con  g  4s.  1996  A- 

Registered 1996  A 

Div'l  1st  i&  gen  g 4s...  1944  J 
Pocah  C  <fe  C  joint  4s. .1941  J 

CC<fcTl8tgug5s 1922  J 

Scio  V  &  N  E  1st  gu  g  4s  1989  M 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s. .1997  <4 

Registered 1997  Q 

General  hen  gold  3s a2047  ^ 

Kegistered a2047  y 

St  Paul-Lul  Div  2  4s 1996  J 

Dul  Short  L  1st  gu  5s..  1916  M 
C  B  dfc  Q  coll  tr  4s    See  Gt  Nor 
St  P  .ft  N  P  gen  g  6s. ...1923  F 
Registered  certitic'a..l923  W 
St  Paul  &  Dul  1st  5s.. ..1931  F 

2(15s 1917  A 

1st  consol  gold  4s 1968  J 

Wash  Cent  1st  g4s 1948  <4- 

Nor  Pac  Ter  Co  1st  g  6s. .1933  J 
Nor  Ry  Cal    see  So  Pac 
X  or  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    see  N  Y  Cent 

OInd  &  W    See  G  C  C  &  St  L 
hio  Riv  KR    See  bait  &  O 
Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

pac  Coast  Co  1st  g  5s 1946  J-D 

t  ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  luudg44s.. 1917  A-O 
Penn  KR  1st  real  est  g  48.1023  M-N 

Consol  gold  5s 1919  MS 

Consol  gold  4s 1943  M-N 

Convertible  g  34s 1912  il-N 

Convertible  g  3  4s 1915  J  -D 

Alleg  Val  gen  gu  g  4s. ..1942  M-S 
DKKK&  Bgelst  gu4sg.'36  E-A 
PhilaKaiit  W  1st  g  4s. .1943  il-N 
Sod  Bay  <te  So  1st  g  5s. ..1924  J  -J 
Sun  <fc  Lewis  1st  g4s...l936  J-J 
UNJ  KK  <fc  Can  gen  4s.  1944  M-S 
Penn  Co— Guar  1st  g  4  4s.  1921  J-J 

Kegistered 1921  J-J 

Guar  3  4s  coll  trnst  reg.1937  M-S 
Guar  3  4-scoli  tr  ser  B...1941  FA 
Tr  Co  eertif's  •j.w  g  3 "38.1916  M-N 

(in  3'-e  tr  CtfSC 1912    I    D 

Q  .  34s  ti  ctfsD 1944  ■)  -u 

Guar  15-25 y  arg4s 1931  A-O 

Cl  dc  Mar  isi  gu  v  4  4s..  1935  MS 
CI  &  Pgen  gug  4  4s  ser  A. '42  J-J 

Series  B 1942  A-O 

Series  C  34s 1948  M-N 

Series  D34.S 1950  F-A 


J-rice 

hridav 

March  -'£ 


Hid 


Ash. 


104 


99 


114 


95 


1 00  4  . . 


93 


Week's 
Jiang'  or 
I. a  si  Sale 


Low       High 


1 03     J 

106     <><x  'iij 

lOl4J'ly'ot: 


1 L94  Mai  05 

1014  1"  '■' 


137       I 

113     .Mar'07 
i  l;;:,  jan  '02 


106  k  on  '05 
96      l 

96      lii.'o, 
122     Jan'Oli 


92  '4  Sale 


1034 


10.      103 
lu0>4  Salt 


97 


102 


127 
984 


1304 


87 

102 

98 


95 
Sale 


99  4 


1004  Sale 

70 
"9*9"" 

71 
71 

115 
109  4 

110 

90 
1124 



107 


1044 

103 


101  .  .... 
94  salt 
b958Sale 

loO 

974 

103     


•93 


lud 


674 

94->„     95^ 
574 


i>8 


103'.  Aug'l 

- 
92  4        '•'- 
92  94 


-  o 


Ao 


1254  -Mai  06 
lo7  4  Nov'06 
139     Jan '03 


104  Dec'06 
11«  4  J'ly'06 
119  J'ne'06 
10034  Jan  '07 
1064  Nov'Ot 
94  4  liec'Ut 
94  4  Jau'o 


1034      103  4 
in. '4  Mar'07 
102         102 
1004     100 


124     Feb  'Otf 


964       98 
lol>aJ'ne'06 


104  Sep  *06 
130  Feb'07 
13034  Feb 'OB 
1274  Oct  '06 

974       9- 
100     Feb '06 

95  i'5 

87  84 

lli9  4  Feb '05 

99  4Mar'0 


100         100>.. 
99 -a        99  4 

70  7i 

71  Feb'07 
95  34  Jau'o7 


120  120 
132  J'ly'99 
113  Mar'Ob 
10834  Feb'O 
98  4  Oct  '06 
93  May'Ou 
11334Mar'0" 


107     Mar'O' 


103 

101 

U14 

106 
934 
89=8 

1044 


J'ly'OC 
Mar'07 
Sep  '04 
Aiisr'O: 
95  s, 
914 
Oct  '05 


107  4 
10V! 


Oct  'Oi 

Jan  'O.^ 


1104 

106 

10.V'4 

90  4 

90 

95  \ 

-;i 

90  4 

'.'7  4 
110 
108  4 


Sep  '114 
Mar'07 
H'eb'07 
J'ne'Oti 
Oct  '06 

Oct  'O'j 

Jan  '11. 
Jan  '1 
Aug'oa 


11  c'o 

96     Jan   04 


83 
4*3 


liang* 

Sine 

January  1 


Low    J/igh 


113     114 


95 


'■■:, 
95 


92»a    m34 
92*6    94 
92       9J4 


10034  10034 


944    944 


U.'2»8l0H4 
,02  4  102  4 
102      105 
100  4103  4 


9G4  1014 


129  4130 

79 

97  4  993« 

1 
24 

95   96  4 
87   914 

99  4    99  4 


100    1024 

98  4102 

70  744 

71  71 
95  3i    9534 


120     120 


1084  10S34 
LY33i  il334 


107     109 


101      101 


93     IO.14 
89%    '.'5 


i05  "s  ln7 
105  '4 


95        9.)  4 
97  >a 


.U1SCKLI    l.NliOl'>    BO>U>— Contiiiiifd  011  Next  I'nac 


Con)  and  Iron 

Col  F<fc  1  Co  gen  sf  g  5s. .1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  6s. 1919 
Gr  Riv  Coal  &  C  Istg6sl919 
Dlearf  Bit  coal  1st 8 14s...  1940 
Dol  Indu  lstcft  coll  5s  su..l934 
Uontin'talC  1st  si  gu5sg.l952 
lert&  Clear  C  <fc  1 1st  g  5s.  1926 
Kan&HC<feClststg5s.l951 
Pleas  Val  Coal  1st  gsf  5s. 1928 

bunday  Cr.-e.-c  Co  g  5s 1944 

Tenu  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  1st  consol  6s.. 1917 

Cah  C  M  Co  1st  sii  g  6s.  1922 

De  Bar  C  &  1  Co  gu  g  6s.  1910 

Valron  Coal  iColst.  g  58.1949 

Victor  Fuel  1st  s  f  5s 1953 


F-A 
FA 
M-N 
A-O 
J-J 
FA 
F-A 
J-l> 
J-J 
JJ 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
Nl-S 
J-J 


90        9u 


62  Ss  ^>ale 


106 


106  Sale 

90 

99      

90  Sal.. 


95      Feb'07 

8s-      J'ly'06 

107  4  on  '04 

L02°s  Apr'06 

95      Apr'l>2 

02 '-        64 

107  6e  l>ec'U4 

107     May'97 

105  4  IXec'06 

105  Oct  '00 
78  Feb'07 
94  4       95 

106  4  Jan '07 
106         106 
102     Dec '03 
100     Feb'0  7 

90  90 

93  4  Feb'07 


178 


95     1004 


61        76' 


78       784 
94        95 
106  4106  4 
t05      106  4 


Urn  100 
90  98 
93  4    93  4 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Jonnu  Cable  Co  1st  g  4s.  .2397 
.Uet'i'A  T  lsts  1  gis 1918 

Mich.  State  Telep.  1st  3s.  1  :'_-i 

N   V  de  ^N  J   iei  gen  g  5S..192U 

West  Union  col  tr  cur  5s.  1938 

Fd  and  reai  est  n  4  4s...  1950 

Mut  Un  Tel  s  fund  6s...  1911 

Northw  Tel  gu  t  4  4s  g„1934 

Hanilfacturing  .V;  Industrial 

Am  Cot  Oil  ext44s 1915 

Am  Hide  Si  L  1st  si  g  6s..  1919 
Anier  Ice  Secur  deb  g 6s..  1925 
Am  Spirits  Mtg  1st  g6s.. 1915 
Am  Thread  1st  col  tr  4s.. .1919 
Am  Tobacco  40-yr  g  6s. ...  1944 
4s 1961 


J-J 
y- J 
Art.  N 
F-A 
.»i- :» 
J-J 
M-N 

.VI -N 

J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
F-A 


92 


99 

104 


.  I02S 
Sale 
10o 


317b 

8  6  78  Sale 
88% 


92  s, 

los     6ale 
73     Sale 


90     Jan  '07 

96  -.  .I'ue'Oii 
Hi4      Feb'07 

97  Feb'07 
loo  y  .1  iy  u;: 

102  Mar'07 
99  V.) 

106  4Mar'06 

103  J'ly'04 


90  Marl): 
66  87 

88  Mar'O" 
98  4  Mar'07 
93  93 

107         10834 
72  4        73^, 


1 
510 

i06 


90 


104      104 
08        98 


102      103 
97      100% 


90        93 
86        914 
88        89 
98  4  102 
90        93 

105-'4  11034 

72  4    79  4 


•No  price  Friday;  latest  bid  and  asked.  aDueJan   bDueFeb   cDueMar  dDueApr   ADue  J'ly /cDue  Aug     o  Due  Oct    p  Dae  Nov  q  Due  ueo  fOptionSale 
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G?9 


UO.\l>* 

K.  V.  STOCK   t£.\niAXuU 

i.M'iMi  March  39 


i'euii  Co—iConttnutdj 

tr..    I  34a  B.l'.Mo 

Series  i. 19*9 

itsug  t*aa  r.'.t 
a  ;  I  v>  A  C  Lat  7a.. .1913 

■jars luis 

3d  7s ■ 

Puts  \  a  Ash  Is:  oonSa.lUSI 
PCCA  Si  l.-.i  i  »sA...19*0 

Series  B  guar LB42 

.-~i  ric  a  C  -  iuu 194 

^i ■:  tea  D  .  -  -ii. r. L946 

-inn  g 1114'.' 

Series  J   La  -a.ir  1953 

C  Si  L  A  P  lat  con  g  5a. 1933 
Pnnnanola  A  Atl  See  La  N»m. 
Peo  dt  Baal    be,-  0  G  C  A  tJt  D 

Peo  .*  Pex.  I'll  1st  g  Os LU31 

•:u  gold  4  '-..- 51021 

Pert- Muni— Oil  a-  ^   -N'  5a  1921 

Flint  A-  I'M  cos 1920 

lsl  consoi  gonl  5s 1939 

Pt  Huron  Div  1st  g  58.1939 

S»g  Tu.«  A  H  1st  sin  k  48.1931 
PhiflS  A  W  be,  IV mi  UK 
Pliila  *  BeaCrng  eons  78.1911 
Pitts  Cm  <fc  St  L  bee  Penn  Co 
Pitt*  Clove  A    I  ,    A  U 

Pitt*  Ft  \V  A  Ch  bee  Peuu  Oo 
Puts  McK-cs  A  V  SMK  YOen 
Pitt*  bh  A-  L  E  1st  g  5s...l94t 

1st  consul  pout  5s 1943 

Pitta  A  VV  est     .v  f  B  A>  U 

Reading  Co  ceu  g  4s 1997 
Begialered 1991 

Jersey  Cent  coil  g  4s.  ..1951 
Bensuclaer  <k  Sai     See  D  A  11 
Bloh  A:  Dill     be<-  soulli  By 
Blcli  d.-  Meek    bee  boutheru 
l^ioGrWest   be*  Den  A;  KioGi 
Bocli  As  Pitts     .see  BK<tl' 
Home  Wat  it  Op    See  N  V  Ceui 
Rutland     bee  .\,  V  Cent 
Cat  i  us  cfc  11     tVas 1  ere  Marq 
IsHJo.*;  Gr  lsl  1st  p  4s. ..1947 
Bt  D  A;  Cairo    bee  Mod  <fc  Ohio 
tit  L  jc  iruii  Mount     M(Mf 
BtLKCt.N     bee  Wabash 
St  D  M  Br    bee  X  BK  A  of  St  JL 
Bt  Louis  &  San  Francisco— 

tteurr.il  poid  6s 1931 

General  gold  5s 1931 

8t  C  A:  S  F  BK  consg4s..'9u 
Southw  Div  1st  g  5s. .1947 

Refunding  p  4s 1951!  J 

6-yeai  poln  notes  4  4..  lJO-  J 
BtLMASoEascgu44gl909  j 
K.  C  Ft  a  A;  Kt  con  g  os. .  1  92^  V 
K  C  F"t  b  Ac  M  Ky  rel  p  4*  1  930 
KC4J1K4  Hlstgu5s.l92i. 
Oz'rkit  Ch  C  1st  kuos  £.1913 
8t  Cools  bo    bee  Illinois  Cent 
Bt  L  a  W  1st  p  4s  bd  ctfa.1980 
2d  g  4s  inc  bond  ctis...j>1989 

Consul  toW  4s 1935* 

Gray's  PtTer  1st  gug  5s  1947 
Bt  Paul  A  Dul  bee  Nor  Pacific 
BtPaul  M  <fc  Man  2d  us...  1909 

latuousot  uiiidbs 193:; 

Registered 1033 

Reduced  tu  gold  4  His..ly.;:, 

Registered 193a 

Dakota  ext  gold  us 191n 

Mont  ext  1st  gold  4s 19.17 

Registered 1937 

K  Minn  1st  div  1st  p  5s. .190b 

Nor  JDiv  1st  gold  4s 194b 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  en  g  5s 1937 

Registered 1H37 

1st  guar  gold  5s 1937 

WillA  b  P  1st  poU15s..l93j 
St  P  .1:  Nor  Pac  *e«*.orPac 
BtP&b'xCity  be^CbtPM  AO 
B  A  <k  A  Pass  1st  gu  g  4s. . .  1943 
a  Fe  1'res  Jt  Pu  1st  g  5s...  1  ■<  i. 
B  F  dt  N  P  1st  siuk  f  p  as.lylti 
aav  F  <t  Wcs;  .iff  All  Coast  L 
scioto  Viu  A  N  E  bee  .\'uri  \S 
ieaboard  Air  Lme  u.  4s  ...lyoO 

Coll  tr  telund  p  5s 1911 

AU-Birai  3u-yrlst  p  4s.el933 

Car  Cent  1st  cou  p  4s.  ..1949 

plaCentt  Pen  1st  p  5s.  191b 

1st  laud  gi  ext  p  5a  ...1939 

Cousoi  -  1943 

Ga  <fc  Ala  By  lsl  COO  5s  ol'J45 
Oa  C^r  A  No  lal  mi  n  5s  19V!t) 

•5C«I;  Jc    BO*  itl  js 

sher  sur  &  so    See  11  K  .^   . 
Bu  bp  oca  <t  ij  ttee  Atl  Coast  L 
BOCariOa    .v<  M.ulLern 
ioui..  ern  i'^'  iflo  Co — 

v>o.  I4S  i   •ellli•^ccoll).^-194'., 

jterec /cl'j4: 

Oeni  iae  lat  ref  pu  p  A  1949 
Begislered 1949 

■  •L;->..i:lV.: 

Oa.  lial  e  B8..191U 

.1931 
.1924 

lions  taWTli 

1933 

\v.„.,.. 
A  a    N  W  lai  ru  b  r,i 1941 


iVice 

.Uari/i  93 


J       92 
J 

J 
J 
J 
<■> 
N 
O 

0 

N 
N 

A I      M'S 
D  *100 
O  'llO^ 


A»> 


Last    s 


1091* 


J-D 


J.J 


«\03 
103 


110 


06     Sale 

97'„ 

95  >*  .Sale 


92>a 


1234. 
1095g. 


91 


78^  Sale 
'.'.'.'.'.'.  "98* 

"55""  "si" 
.'.'.'.'.'.  '99' 


P3  Sale 

HO  S3 

71     

loa      


i  05 'a  IOC  K 
132 


J.J 
ll-Si 

J-J 


108  S 

."•     

107     

9 /Hi    99 Hi 


101 


131 


105 


98 


77 


'106 

i'oo  i . 


104  Hi 
1*0*9' 


8  (5  \  Sale 


96  Hi 

97  Hi 

«5 

96 

lo3 

1U9J4 

llo 

105 

iO.^j 







Low        H  to 

S'oU.'. . 
!<>'.,    X 

•  id  •li- 
no    J'n.  '.•■■ 
UU     A 
L18      M 
lOSHi  Ooi  ' 
I"'."..  I 
1 1 2  '-.  .1 
iV0\  M.u'i'. 
91       1 


11'. 


116 


123  's  Jan  'Oi 
100»4  1 
109     Apr '02 
LIS    Jan'O" 

LUC     n.iv'i  ■(• 

l06Hibep  '06 


115HiMar'06 


120     Mar'06 
98     J'ly'9  7 

95  SO 

100  Hi  J'ne'06 
95  95 1< 


92  Hi  Feb '07 


123  Hi  Jan '07 
108»«  Mar'07  ■ 

91     Peb'u7 

102 U  Auc'05 

7b  ^        79 

98     Nov'06 


A, 


119     Jan'Oi 
79^,       81 


97  Hi  Feb '07 

92»4       93 

Mi  l4  Mar'07 
73  74 


105^  Jan '07 

131  .-lal:07 
134  Dec '00 
L08  108 
llO'sAjn'Ol 
107 '4  Uar'0'1 
97HiMar'o7 
lOO1^  Oct  'Oi' 
100  Hi  Dec '06 


7o 


Lb 


124  May'On 
131  Hi  Feb  '07 
136*4  Muy'Ou 
116  Aup'06 
1 15  H.  Dec '00 


83  81s4 

lO6H>Feb'07 
110     uct  '05 


71  76^ 

993,  Feb'u7 
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85       90 
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sonuiern  PaoOo 
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A  CaJ  isi  I'li-.i 
>..  r  ol  ai  en  isi  p  6 

1st    :-i,  B1910 

■A  - 

a    P.. .1912 

Lai  1  old  tla L912 

Lai  eon  guar  -■  f>a L98  i 

8  I'.u-oi  N  .M.v  LSI  g  os 

>..>  Pao  Coaat  1  »t  uu  1    a 
&  SObabDivlsl  g6i 

('cm  gold  5a 

c  KH  1st  rel   is 1955 

rn  — 1st  cull  p  5s 1904 

Registered 1994 

Mob  cV  oluo  coll  ir  p  4s. .1938 
.Mem  Div  1st  g  4H:-5s...  L»06 
SI  Louis  div  1st  g  4s. ...  L9S  l 

Ala  l.'rn  Ii   1st  g  68 1918 

Atl  A;  Danv  1st  p  4s l'.U- 

2.1  4s L948 

Atl  A;  STatl  1st  ppuai  4s.  1949 

Col  &  Green v  1st  6a 1916 

K  I  Va  A  tta  Div  p  5s..  1930 

Con  1st  puld  5s 1956 

F-Ten  reor  lien  p  5s 1938 

tla  Midland  1st  3s 1946 

oa  Pac  KylstgOs 1922 

Knox  &  Ohio  lsl  p  6s.  ..1925 
ilooAj  Hir  prior  lien  p5s  1945 

Mortgage  gold  4s .1945 

Rich  &  Dan  con  g  Os 1915 

Deb  5s  stamped 1927 

BiCliA  MecH  1st  p4»...  1948 

bo  Car  ifc  Ga  1st  g  5s 1919 

Virpiuia  Mill  ser  C  0s...l91(» 

beries  D  4 -5s 1921 

Series  F.  5s 1920 

General  5s 1930 

Guar  stamped 1930 

W  O  &  VV  1st  cy  pu  4s. .1924 
West  N  C  1st  con  p  Os.,1914 
d  &  .N  Ala    bee  L  .fe  N 
.Spolc  Falls  <fc  Xor  1st  p  6s.  1939 

I^erA  of  bt  L  1st  p  4  4s..  1939 
1st  con  gold  5s 18941944 

Gen  refund  at  g  »s 1953 

btLM  BgeTergu  g  58.1930 
Tex  A  X  O    See  So  Pac  Co 

lexik  fac-lst  gold  5s 2000 

2d  gold  ino  5s y2000 

Da  Div  B  L  1st  p  5s 1931 

W  Mm  W  <te  N  W  1st  gu  5s  '30 

Tol  &  O  C  1st  p  5s 1935 

Western  Div  1st  g  5&...  1935 

General  gold  5s 1935 

Kan  <k  M  1st  pu  g  4s 1990 

Tol  P&  W  1st  gold  4s 1917 

i'olbt  L  Ac  Wprlieng3  4s.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  1st  g  4s./il940 

L]  later  As  Del  1st  con  p  5s  192b 
1     1st  refund  g  4s 1952 

Un  Pac  RK  &  1  gr  p  4s  ...1947 

Registered 1947 

Ore  Ry  Ai  Nav  con  p  4s.  1940 
uro  bhort  Dine  IstgOs.. 1922 

1st  consul  p  5s 194b 

Guar  relund  4s 192!> 

Registered 1929 

Utah  <fc  Nor  1st  7s 190?- 

Guld  5s 1926 

UuiNJ  RR  A;  CCo  ieePaRii 
Utah  Central  <s>'ee  Rio  Gr  Wes 
Utah  As  North  bee  Un  Pacific 
Utica  Ac  iSlack  R  bee  H  Y  Cent 

\!  audalia  consul  p  4s 1955 
era  Cruz  AiPlst  pu44sl934 
Ver  Vai  ind  dc  W    bee  Mo  P 
Virginia  Mid     bee  South  Ry 
Va  As  botithw'l  1st  gu  5s. 2*003 

Wabash  1st  gold  5S 1939 
2d  pold  5s 1939 

Debenture  series  A 1939 

Certificates  of  deposit 

Series  B 19  J  9 

Certificates  of  deposit 

1st  lien  equip  s  HI  g  ua. .1921 
lsl  lien  50  yr  p  term  4s. 1954 
interim  ctta  50-yr  4  s 

Oet  Aj  Ch  F-xt  1st  p  5s.  .1911 
Des  Mold  Div  1st  g  la.. 1939 

uni  Div  1st  g  3  4s 1941 

Tol  A;  Ch  Div  1st  g  48.. .194  1 
bt  Chas  Bridge  latg  Bs.l'JO.- 

Wab  l'u   a  l vtm  Lat  g  4s.  I  95  . 
...:  -..id  la 

\\  ai  in.    see  Dei  Lao  &  v. 
Uejlit    bee  Nor  Pao 
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o u 1 1 1  B) 
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CHICAQO  STOOK  EXOHA^GE-3tock  Record-Daily,  Weekly  and  Yearly 


blOlhS—HlUHBST  AND  LOWKST  NALli  PBIOB8 
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HI  arch  16 
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•13   15 
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•83  4i  85  4 


66 
•30 


67 
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60 
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97 
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•106  110 
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45   45 

• 118 
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•46   47 
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» 116 
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•91   93 
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*1"«  1% 
•a  8\ 
264)  254> 


Monday 
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•150  . 
•4 
•13 
17 'a 


•13  Hj 
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•23 

•¥6" 

•65" 

794) 

31188 

•97 
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21 
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55 
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24  4) 
60 
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•127  128 
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•37   38  4. 
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41   41 
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•45   47 
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•91  92 
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138      lh 
8l*      84j 
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136     136 
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•138      l*b 
83b      8°b 

25       25 


Friday 
March  22 


STOCKS 

CHICAGO    STOCK 
EXCHAN'.I. 
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Last 

l«>3 

Last 
Last 

53 

84 
Last 

65 
Last 
Last 
Last 
•79 
•29 
Last 
"22 

578 

51 
Last 
127 

66 
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Last 
t,ast 
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Last 
Last 
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•1 
Last 
129 
•42 
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103  4) 
123 
•45 
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784> 
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•91  4i 
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99»4 

i3" 
8*» 

•24 


Salt 
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17 
Sale 
Sale 

53 

84 
Sale 

65 
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IS  ale 
Sale 

80 

30 
''ale 

28 

5', 

61 
Sal< 
127 

66 
Sate 
Sale 
Sale 
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S  alt 
Sale 
Sale 

S«U 
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45 
Sale 
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Sale 
Sale 
Sale 
Sale 
Sale 
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Sale 
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Sale 
Sale 

55 

92  4) 
105^ 
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9»34 
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26 


LastSale 
Last  Sale 
Last  Salt 
Last  Sale 
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4 
14 

1G 
4\ 

10  \ 

52 
84 
I? 

iu" 

15 

00 
•79 
•20 

97 
27 


150 
Mar'07 

J-H.'O, 
17 

Mar'07 

Jail '07 

63 

84 

Mar'07 

65 
Jan  '07 
Jan  '0< 
Feb '06 

82 

30 

Feb'u? 

27 


5»4  534 

614)  514) 
131  Mar'07 
♦ 128 


108 

30 

3*  4) 

111 

50 

165 

16 

1 
6 

130 

♦41 
IIS 

104  4j 
122  4) 

47 
3l\ 
SO 
45\ 
-'4) 
27 

,*784) 
•113  4) 
75 
* 

6*4" 
99\ 

•50 

•914) 

105  4) 
138 

99 

138 

84) 
27 


Mar'07 
.Ian  '07 
Mar'07 
Feb '07 
Mar'07 
Mar't.'7 
Alar'06 

Jan  '07 

130 

45 

Mar'07 

104  4j 

123", 

47 

Nov'06 

Feb '06 

Jan  '07 

Jan  '07 

Jan '07 

79  4) 

1144) 

Mar'07 

114 
May'05 
J'ly'06 
65 
92^ 
loo3, 
140 
99'6 
13b 
84j 
2* 


32  »a  Jan '07 

IcV  No* '06 

l.V4i  Mar'07 

4  Nov'06 


Kmli'cails 
ChlC  City  Kv 101 1 

cine  <fc  Oak  Pari J  on 

Do     pre! 100 

Chicago  Subway loci 

Cbic  Union  Tract 100 

Do     pre! 100 

Ivans  City  By«fc  L1..100 

Do     pref 100 

Metropol  W  .->  Kiev. .100 

Do     prel lot; 

North  Choc  Street loo 

Not  tli western  Elev..lOo 

Do    prel 100 

South  Side  Kiev loo 

Streets \V  Stable  C  L  100 

Do     prel 100 

West  chic  street 100 

WincellnneoBH 
American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipoldg 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)  &  Co 100 

Do    prel 100 

Cal  &  Clue  Canal  &  D100 
Central  Trust  Bank.  .100 
Chicago  Auditorium... 
Ohio  Brew'g&  Malt'g.. 

Do    pref 

Chic  Edison 100 

Ch  ic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois  Brick loo 

Knickerbocker  Ice. ..100 

Do    prel 100 

Masonic  Temple 

Mil<fc  Chic  Brew'g 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Wo  Wire  Fence.... 
People's  Gas  L<fc  C'kelOO 
Sears  Roebuck  com.  100 

Do      pref 100 

Swirt<fcCo 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Unit'd  BoxBd<fc  P  ColOO 

Do    pref 100 

Western  Stone loo 

itlininx 
Bingham  oon  Mining  50 

Black  Mountain 

Dary-West 20 

Hubbard- Elliott 


Sales 
ot  the 

Week 
Share*. 


l: 


2,509 


550 
177 


Range  for  year 
1907 


Lowest 


Highest 


ge  for  l*re~iovu» 
Year  (OHMS) 


Lotcest      Hig  hest 


270 


210 
160 


80 

445 
582 


60 

625 


650 


180 

48 


422 
348 
125 


1,046 
109 


19 

27 

4,831 

286 

820 

2,841 

2,557 

380 


150 
4 

14 

1 
4 

16 

52 

B 

24 

25 
59 

75 
30 
96 
20 


-MarlO 

Mar  12 
Feb  26 
Marl4 

'/,  Mari .; 

•4  .Jan  25 
Mar  2  2 

i4  Max  19 
Mar  1 
Mar    ', 

Jan    ; 

Jan  7 
1  eb26 

.Marl  1 
.Mar    8 

4s  lTeb2  - 

Marl 'j 


434 

4334 
129 
126 

63 
107 

30 

37 
107 

50 
165 


.lac  25 
Marl5 
Jan  7 
Marl 
Mar.u 
Jan  25 
Jan  2 
Feb  1 
Jan  22 
Marl3 
Feb27 


150 
5 

15 
4  6  ;i 

534 

19 «, 

85 

28 
72 
40 
25  4: 
64  4. 
90 
34 
118 
2  7 


Marl'.< 
Jan  ■>  1 
Jan  24 
Jan  . 
Jan  !■ 
Jan  '.■ 
Jan  16 
Jan  17 
Jan  '.' ; 
Jan  IS 
Jan  4 
Jan  25 
Jan  1. 
Jan  4 
J  an  1  ■ 
Jan  2 1 
Janl. 


1     Jan    9 

6     Jan    '.) 

129     Mar21 

40     Maris 

1154>Jan    2 

102  V4  Marl6 

1194)Jan24 

4434  Feb    1 


4  5  38  Jan  31 
2  4)  Jan  23 

25  Feb  6 
Jan  4 
Marl5 
MaiU 
Maris 


77 
113 

75 
112 


5.; 

92 
101 


Mai  lb 
Marzo 
Mar  14 
134  Jan  24 
99  Marl  6 
Jan  2 
Jan  2 
Mar20 


1 

6 

26 


324i  Jan  24 


18s4Jan   3 


7 
56 

133 

lL'9 
80 

109 
30 
38 

111 
54 

165 


Feb2- 
FeblO 
Feb  2  1 
Feb  2.: 
w  Jan  14 


Jan 

Jan 

4,  Feb 

Feb 

Jan 

Feb  27 


1     Jan    '.' 

6     Jan    9 

148l4  Jan  11 

51     Feb   8 

118     Febl.-. 

108    Jan    3 

126     Marl2 

5078Feb    y 


46  Jan  11 
2  4)  Jan  23 

27     Mar  4 

86  Jan  14 
11734Jan    7 

84  ■*  Jan  11 
120     Jan  17 


67     Jan  10 

95     J  an  2  3 

113  4)  Jan  16 

149     Feb 

10234  JanK, 

14iFeb2i 

9i4Feb25 

30    Feb  14 

3242  Jan  24 


20     Jan  22 


140       S.-p 

5  Dec 
15     Dei 

J'ly 

4     J'ly 

12  ^  Maj 

54^  Jan 

8       Oct 

Oi  I 
65  5  Oct 
25  Mar 
23  42  J  lv 
60  May 
894tAi>r 
27  May 
97  Dec 
-3     Apr 

6  J'ne 
51     J'ly 

115      Fen 
128  4i  DtM 

54     Jan 


200     Jan 

i  >,  -'an- 
Jan 
May 


13 '4  l"'b 

41,  '4  Max 

>;  -  w  Vt  b 

■i:',-x  Feb 
30  J'ne 
72  ■■..  Not 
(j  5  M  ar 
Feb 
684z  Mar 
99  J'ne 
35  \  Not 

lo2    J'ne 
60     Feb 

11  VTan 
72     Jan 


101 
17 
36 

106 
55 


Jan 
Fen 
Jan 
net 
May 


130 

136 

81 

112 


.Nor 
Jan 
Nor 

Not 


.  May 

16     Feb 

1     Mar 

6     Not 

136     J'ly 

481*  Dec 

lnl     Apr 

103     May 

118     J'ne 

41 4>  Sep 


3 1  4)  Deo 

40      Feb 

1134)J'ne 

64     Feb 

175     May 

16  4>  Feb 

1      Mar 

7 


7978Feb 
46  May 
134  May 
21  J'ne 
62     May 

1134)  Jan 
78     Jan 

112     Dec 


88'b  T'ly 

50     Aug 

92!»Nov 

101  \t  Jan 

115      May 

99  4)  Dec 

34  Dec 

5i«  Dec 

28     Dec 

29»4  J'ne 
734J'ly 

14^  Mar 
3  4)  J'ly 


165 

63 
139 
118 
147 

713< 


Jan 
Feh 
Feb 
Jan 
Jan 

Feb 
Jan 


80  Feb 
48  Sen 
2  4i  Feb 
23  Mac 
",  9  4i  Deo. 

119     Oct 
95      Mar 

1224»Mar 


93  4)  May 

63  4i  Deo. 

99     Sep: 

119  4»  Sep, 

162  "-2  Jan.: 

10634  Feb- 

2'4  Jan 

17^  Jan 

42     Mar 

44*4  Feb, 

1414  Mar 

20«gNoT, 

438  00*! 


Chicago  Bond  Record 

Chicago  Banks  and  Trust  Companies 

BONUS 

Pries 

Friday 

March  22 

Week's 
Range  or 
Last  Sale 

00 

Bangs 

for  year 

1907 

NAME 

Outstand- 
ing 
Stockt 

Surplus  & 
ProtltsS 

Dividend    Record 

CHICAGO  STOCK  EXOH'GE 
Wskk  Knui.ni.  MABCB  22 

In 
1905 

in 

1906 

Per- 

(on 

Last  raid   | 
% 

Amer  Biscuit  6s 1910 

F-A 
J-J 

J.J 
J-D 
J-J 
J-D 

J-J 
A-O 
F-A 
A-0 
A-O 
J-J 

J-J 
M-N 
M-3 

M-S 
J-D 
M-N 
A-O 

J-J 

Feb 

F  A 
J-J 
J-J 
J-J 
A-O 
M-lt 

M-3 
MM 
J-D 
M-9 
M-H 
M-Jf 
A-O 
MS 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
*»-H 

l»-N 
F-A 
J-D 
M-N 
J-J 
A-O 

t  be 

Bid        Ash 

X   99  4> 

*100i«Sale 

Low       Sigh 

100  Mar'07 

10m    10m 

101  Mar'06 
103     Apr '04 

67.    Dec '06 

1004)  Nov'06 

101     Jan '07 

9634  Jan'06 

87     Feb '06 

78  784) 

79  NoT'04 

80  Apr"J4 

100        100 

90  Dec '06 

98  Jan '07 
99 14  Nov'06 

91  is  Feb '07 

16     May'05 

90          90  4j 

81  81 
90     Deo'06 

79     Aug'06 
75     Feb '07 

8934       90 
93  4)       934) 

100  4iMar'00 

97  97 

99  Oct  '06 
99  4»  Sep  *0d 

118      Nov'06 

101  Mar'07 
104\  Mar'07 
101         101 
103  42  Feb '06 

98  98 
100     Mar'07 

99  Jan '07 
114     Not'04 

69           6i> 
95     Dec'06 
68  4)  Sep  '05 
72  4)  Deo'06 
72     Jan '07 
87     Deo'06 
9642  Jan'06 

Chicago  bo 

No. 

Low   High 
100     100 

Chicago  City 

$2,000,000 

100,000 

500,000 

02,000,000 

4,000,000 

50,000 

3,000,000 

200,000 

600.000 

200,000 

500,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

200,000 

«2OU,000 

250,000 

2,000,000 

1.500,000 

1,000,000 

200,000 

50,000 

100,000 

250,000 

6500,000 

300,000 

250,000 

200.000 

300.OU0 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

n  500,000 

60,000 

600,000 

200,000 

fc2,000,000 

1.250.000 

4,500  000 

250,000 

200,000 

200,000 

3,000,000 

750,000 

1^00,000 

200,000 

200,000 

500,000 

200,000 

1,000,000 

1,000.000 

200,000 

200,000 

$1 .217,874 

32,96^ 

118,317 

2.101,49. 

2,581,338 

6,637 

4,306,171 

27,08d 

329,085 

29,319 

76,958 

6,787,3  L8 

139,546 

618,23^ 

360,145 

171,371 

1,055,778 

79,241 

22.0H7 

69,934 

1,150,471 

300,000 

1,300,860 

50,000 

8,»01 

31,074 

66,596 

67,673 

235,950 

8,559 

67,183 

70,286 

964,483 

141,613 

37,673 

42,769 

2,387,871 

949.  UVi 

n81,153 

6,200 

638,098 

69,561 

714,520 

250,000 

7,121,708 

125 

33,381 

26,573 

4.057,534 

331,480 

1,719,515 

44,133 

46,122 

559,630 

5,421 

876,545 

292,558 

18,063 

24,786 

8 

5 
10 
12 

8 

6 
12 

6 

8 

Began 

12 

10 

Priv 

6 

"s* 

'"0" 
Began 
12+3 
Began 

6 

6 

"s 

8 
Began 
4 
Orga 

8 

None 
Began 
None 

8 

64i 

5+*5 
6 

Began 
12  +  4 
Orga 

"orga 
12 

6 

8 
Orga 

""« 

Incor 

"6 
Began 

8 

6 
10 
12 

8 

6 
12 

6 

8 

3 
busin 

12 

10+10 

ate  Ba 

6 

"iff 

""3 

**6 

busin 

12+3 

busin 

6 

6 

"H'38 

8 
busin 

5 
nized 
8 

Mayl. 
6 
8 

7 

*i"6* 

6 
busin 

12+4 
nized 

nized 
12 

6 

8 
nlzed 

"s 

q-j 
j-j 
j-j 

q-j 

ti 

q-j 
Q-J 

q-j 
q-j 

ess 

q-j 
q-j 

nk 

q-j 

F-A 

q-j 

Deo  'C6,   3    ] 
Uec    '06,   tf, 
Jan    '07,   6  '; 
Jan    '07.  3    1 
Jan    '07,  2    , 
Jan    '07,  1% 

Amer  Strawboard  1st  6s. .1911 

Cass  Ave  &  V  G  (St  Li)— 
Chic  Board  of  Trade  4s  ...1927 

1 

101 1*  102 

Commercial  National.. 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drovers  Dep  National 
Knglewood  State 

First  National . 

Chic  Consol  Br  &  MitOs 

Jan    '07,   3    - 
Jan    '07,  1^ 
Jan    '07,  *  1 
Jan    '07,  l4t, 
oot   16,  1P0« 
Jan    '07,  »    j 
Jan    '07,  »«» 

Jan    '07,  IS 
Feb  '07,    2  4» 
Jan    '07,  %    . 

ChioConsolTrac44i8         1989 
Chic  Edison— 
Debent  6s ...1913 

100    101 
U00     101 

98 

X  78ia  Sale 

.... 



1st  gold  5s A1926 

Chic  Auditorium  1st  5s. ..1929 

.... 

101     101 

Chic  Dock  Co  1st  4s 1929 

Ohio  No  Shore  Elec  6s 1912 

Chicfe  Mil  Elec  By  5s  ....1919 
Chic  Pneum  Tool— 

Chic  Hock  I  <fc  Pac  BR  48.2002 

2 

77       81«b 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 
Kaspar  state  Bank 

Mutual  Bank: 

Collat  Trust  g  5s 1913 

q-F 

ess 
q-J 
ess 
q-j 

Q-J 

Feb   '07,  1 

Commonwealth  Elect— 

±1 00    Sale 

4 

100     10234 

Jan    '07,  4>» 

5s 61943 

Nat  Bankot  Republic. 
National  City 

Apr   '07,   2    | 
reO  5,  1907  i 
Jan    '07,  3  2 
Uec  8,  1906  1 

Tllinnm  TnnTiwl  f>^              ..    1H'>8 

Kans  City  Ry  &  Dt  Co  58.1913 



- 

98       98^ 

National  Dive  Stock... 

North  Ave  State 

North  Side  State  Sav.. 

Pullman  Loan  <fc  Sav.. 

Railway  Exchange 

South  Chicago  Savings 

Lake  Street  El— 
1st  5s 1928 

90       914) 
1  81       82 

90ia  Sale 
t   81     Sale 



90       93^ 

Jan    '07,  1*» 
Jan    '07,  1% 

Metr  W  Side  El— 

North  Chic  St  1st  5s         .1909 

7 
21 

90       90'f 
80»4    85 

q-J 
q-j 

ess 

q-j 

Oct 
q-j 

Jan    '07,  2#i 
Jan    '07,  2  1 
July  3,  190* 
Jan    '07,  1>» 

1st  5s 1916 

12,  1906 

Refunding  g  44)8 1931 

No  Chic  City  Ry  4  4is  ...1927 
North  West'n  El— 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4-40S .. 

State  Bank  of  Chicago. 
Stock  Yards  Savings .. 
Union  Bank  of  Chicago 
Union  stock  Yds  State 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Chicago  Sav  Bk  &  Tr.. 
Citizens  Trust  &  Sav.. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  *  Sav.. 
First  Trust  <fe  Savings 
Harris  Trust  &  Sav  ... 
Illinois  Trust  &  Sav.. 
Jennings  R  E  L  <fe  Tr,. 
Kenwood  Tr  <fe  Savings 
Lake  View  Tr  <fc  sav.. 
Merchants'  L'n&Tr  Co 
M  etropolvtan  Tr  <&  Sav 

Northern  Trust  Co 

Northwest  Tr  &  Sav... 
Peoples  Trust  &  Sav .. 

Royal  Traat  Co 

stockmen's Tr«fe  Sav.. 

Union  Treat  Co 

Western  Trust  <&  Sav. 
W  SideTr  *  Sav  Bk.. 
Woodlawn  Tr&Sav  Bk 

Deo    '06,  1»» 

8934  sale 
93*2  Sale 

9*7 
98 
99 

7 
3 

"i 

76       75 

8934    90  4) 
92       95 

'9"7""97"' 

190 

q-j 

Q-J 

q-j 

6." | 

Jan    '07,  !»» 
Jan    '07,  B 
Jan    '07,  IH, 

4-60S  Series  E 

q-j 

Q-J 

ess 
1 

J'ly 

Not 

& 

y-J 
J'ly 

Q-F 

4'80s  Series  F 

Apr   '07,  2^ 

People'eGas  L.&  C  I8t6s.l943 

Refunding  g  5a 1947 

Chic  Gas  Lt<fc  C  1st  5b.. 1937 
Consumers'  Gas  let  6s.. 1936 
Mutual  Fuel  Gas  1st  6s.l947 

uan    '07,  1% 

994, 

ibi** 

1 

101     102  4) 
104  4)1043, 
101      102 

Feb'i'ldoT'; 
Feb   '07.  1  . 
31,1906 

Swirt  <£>  Co  1st  g  5s 1914 

Union  Pacific  eonv  4s. ...1911 

98       99  Hs 
100     101 
t 98 

7 

98  1004) 
100     102  4- 

99  99 

Jan    '07,  IV 

18, 1905. 
Jan    '07,  S 
Dec    -u-i,   1% 
Jan    ^7,  %    . 

U8,  1906 

United  Box  Board  6s 

WestOhicSt  1st  5s 1928 

Tnntiftl  1st.  f>«         ......     190f> 

68       70 
95 

6 

69       75 

Debent  6s 1914 

*""".  "Ya" 

Feb   '67,  1 

West  DivCity  Ry  44)8..193J 
West'rn  Stone  Co  5s. ....1909 

.... 

70       76i4 

pora.e.d  M 
6+1     O-J 

aroh,  1905      . 

Jan    '07.  IH 
Sep    6.  lWJf 
Jan    '07,  1% 

Note.— Accrued  interest  mns 

added  to  all 

nd 

price  a. 

bus  in 
6 

ess 
Q-J 

B  Dividends  are  paid  Q-J,  with  extra  paymente  Q-F.  H  Includes  special  dividend  of  30%  paid  Dec.  18.  1906.  t  Jan.  26,  '07  for  National  Baakl 
and  Jan.  28,  'u7  for  State  institutions.  *  Bid  and  asked  prices;  no  »alf»s  were  made  on  this  day.  t  No  prioe  Friday,  latest  price  thi*  week.  a  Om  Dee.  31. 
fcDneJune.  c  Capital  increased  Jan  1. 1907  from  $d50,000,  a  cash  dividend  of  30  per  cent  being  declared  and  to  be  taken  as  part  payment  for  new  stock, 
A  Due  July.  A:  One  million  dollars  transferred  in  Dec.  1906  from  surplus  aocount  to  capital,  making  latter  $2,000,000.  n  Capital  and  surplus  to  beincre 
♦  Capital  to  be  Increased  to  $3,000,000.     i  Of  date  Nov  13,  1906.    *  Capital  to  be  increased  to  $300,000. 
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Volume  ot  Business  at  Stock  Exciiaiises 


TKA.NSAaiONS    Al' 
DAILY, 


l'HE   NEW    VOKK   8TOCK    EXCHAMQK 
WKKKl.V    ANl>    \  kauly 


-nii<Ul) 
Match  23 


BlUNI]  ... 

Monday 

Taeeday 

Wednesday. 
Thursday... 
IMl] 

Total 


stocks 


S    MW*I 


90 
1.1  16.812 
1.364,2/7 
902,809 
639,408 
913,371 


lar  value 


Hailroad  Ac 
Bond* 


118.09 
78.059.200 
b,800 
1  1.100 


7,500 
2.411,500 

1,8  i".  iOO 

l.l" 

1,512.000 

1.590,500 


...     a.st0,090l$5;  1.783.325    $10.264,500  100    $30,000 


state 
So  nUs 

9410,000 
19 

13  1.600 
318 

158,500 


0  s 

Komis 


I 


Sa  Im  al 

WttK  MMUag  Marc 

January  I  to  Mark  22 

Attc  iom  Slock 
Sate 

1907 

1906 

U'OY 

1906 

Blocks — No.  shares 
Bank  shares,  par.. 

BOND.* 

ftoTor  11  men I  bondb 
BK.  and  mis.  bonds 

6,640,090 

+511,7- 

$2,000 

$30,000 

1.205,04)0 

10,204. 5<J0 

3,621.498 

$315,792,3011 

(2,300 

S4.500 
1.477.600 
9,227,500 

64.618,509 

95,46)1,400.086 

9117,300 

$213,000 
U.282,000 

lo8.120.6uO 

75.041.926 

■f6.7jy.79... 450 
♦  14V.40J 

$521,600 

25,298,150 

176,128,600 

Total  bonds 

$11,499,500 

*10. 709.600 

$122,615,600 

$201,951,350 

DAILY     IKANSACTiONS  AX    THE    BOSTON   AND  fHIUUKLfHlA 

EXCHANGES 


Wiek  tndina 

Boston 

Philadelphia 

March  32 
1901 

Luted 

shares 

Gnlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Tuesday 

Wednesday  . . 

Thursday 

Friday 

50,556 
48.198 
47.848 

25,701 

M,688 

20.382 
22,l:>6 
10,025 
9,726 
11,554 

*7.500 
32,000 
19.3'JO 

17,000 
lo,500 
19.000 

22,292 
33.558 
30.826 
66.625 
23,645 
13,205 

13,350 
12,279 

16.8  ,0 
26,9il 
10,125 
17,300 

96,843 

$42,300 

101.300 

72,500 

58.600 

11, 'Jul) 

TotAl 

226.100 

83.503 

$110,500 

190,151 

$355,800 

Outside  Securities 

Weeklv  Review  o<  Outside  Market  will  be  found  on  a  preceding  paqe. 


Street   Kailvruya 

KKW   rOBK   CITY 

Bleeck  si  A  Ful  F  stk  100 

list  niort  4a  1950.. J  J 

I  B'y  A  7th  Ave  stk  ..100 

Vidmort  63  1914  ...J  J 

Con  5s  1943     See  Stock 

B'way  sun  1st  5>  ,u  1924 

fCeni'i  Ciu.--.-l'n  stk. .100 

Tiletil  us  1922  ...M-N 

ICenPkN  iEK  stk. 100 

4chr'l'r  A  loili  8t  bit  luu 

C01A  9lh  A  ve  5s  see  Stock 

Dry  D  E  B  A  B— 

Jlsl  goid  5s  1932. ..J-D 

'  Scrip  5s  1914 i'-a 

Eighth  Avenue   slk.,100 
IScnp  0*  1914  ....F-A 

142d&GrSl  E'y  stk.,100 
.     -i.Vi  St  N' AV..100 
Jlslmorl  6s  1910  .M-8 
\2d  income  6s  1915  J-J 
Inter-Met— See  Mock  Ex 
Lex  Av  A  1'av  1  5s  bee  SI 
Mstiopol  Street   By.  100 
Ninth  Avenue  stock. luu 
Second  Avenue  stocklOO 
'.1st  oiuri  5a  1909  M-N 

Cousu.  5*   1948 i'-A 

ISlXlii  Avenue  BUM 
Sou  Buu.ev  6a  U45..J-J 
Solcrh  ...A-O 

Tlum  Avtiiut    be* 
Tarry  v.  i'  A 
V  * 
2sth  A  29Ui  St*  1st  5s  '96 
■Twenty.' 

Cn.ou  1'.'. 

Western  ,„J-j 

Bamjki-Y.s 

..A-O 

Con  L-G 

BBA  A-O      99 

Bt'ook.yn   -  ..10    205 

i_  <»  j. 
Bkln  Crosstn  5e  ■  Ous.  J-J        98 
1941  A-O     103 
BklucjCoA  .-.0    .-...  Stk    Exob 
Bkiy:.  -        Excli 

|Com 

.J -J       '."> 
.J -J     101 

. 

6a   1944 A-O     104 

-' 

-.J-J   ',110 


Bid 

Ask 

30 

32 

85 

90 

215 

230 

100 

104 

Exch 

list 

100 

106 

250 

300 

111 

115 

175 

i90 

150 

170 

Exch 

list 

100 

106 

94 

97 

34J 

375 

100 

360 

400 

60 

70 

100 

105 

67 

72 

cha'ge 

:ut 

k  fcic 

list 

95 

96 

160 

180 

lbo 

195 

ilou 

102 

4105 

110 

16u 

172 

}100 

.01 

(   .. 

106 

Excii 

list 

&100 

105 

aoo 

L02 

107 

3<0 

100 

aoo 

106 

aoo 

105 

'.'8 


Col 

c 
L. 

J 

La 


. ..f-a  aoo 

105 
By..  100    100 

100     107 

I  O  : . . . . 
..101       30 

-; 

Seel,  hii 
■ 
J-L  }107 
27  \ 

Bet 

S  J1U0 


J 

rpel 
M-N  ; 

Nori.'i  .l<-r-Hy  Bt  Itvloo 

....M-N  i 
Con 

j.ij 

.<>j-j 
Rap.d   Iran  Bt  By..  100 


1st 


A-O 


04 

40 

7:; 

7j 

a  03 
1 10s 

243 
J 105 


210 


107 

iLSt 

tat 

-10 


75 


111 


10a 


ins 

Zi 

x  list 
as  1 

66 


7  . 
Ill 


"Mitel    KatHvays 

Pab  Serv  Corp  N  J  (Con) 
J  C  Hob<fc  Patersonloo 

4s  g  1949 M-N 

So  J  Gas  El  <fc  Trac  100 

Gugos  1953 MS 

No  Hud  Co  Ry  6s'14.T-J 

58  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s.. ..1914  opt  A-O 
So  Side  El  (Clue)  bee  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-U 
United  Rye  of  St  E — 

Com  vot  tr  ctls 100 

Ii  Preferred loo 

Gen  4s  1934. ...  See  Stk 
UnitRysSanFran  »>'e«Stk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

48  1951 J-U 

1i  West  Chicago  St 10U 

icon  g  5s  1936 M-N 

Oils  "securities 

NSW  YOKK 

Cent  Un  Gas  5s  g'27.J&J 

(Jon  Gas  (N  Y) See  St 

llMutual  Gas 100 

new  Amsterdam  oas — 

1st  consui  5s  1948. -J-J 
NYAERGas  Lst  5s'4lJ-J 

Consul  5s  1945 J-J 

N  Y  <fc  Richmond  Gas.100 
Nor  Un  1st  os  1927. M-N 
'  standard  Gas  com  ..100 

1  Preferred  loo 

lst  5s  1930 il-N 

OTUKE  CITIES 

Aim-r  Ei^ht  a  Tract.100 

Preterrcd 100 

Bay  state  Ga.s 

isinnhaiutou  (..■ 
Biooklyn  L'niuii  Gaa 

Gn  1909  coijv  '07. ...M  6 
Uullalo  City  lias  slocklOU 

1st  5s  1947  See  Stock 
COO  Gas  ol  N  J  5s '30  J-J 
Consumers'  LHil' 

5s  1938 J-Ij 

Elizabeth  Gas  Lt  Co.. 100 

as  loo 

Fort  \\  aj  ...J-J 

I  ..!-  A     l.i  ...100 

•  bl  1: 

bludft  100 

Indiana  Nat  A  LUG 
1st  il-.N 

Ind.m 

Jacknoi.  1.1 

'!>-•<...  100 

Newark  Gaa  6t 

-..  100 
..10 
No  Hudson  LH<fc  J 

-  \  '  ' 

..J-l) 
tat  A  1'as  Ga«<t  El 
I 

~,i  J  oeepn  oaa  5s  1937. J  J 

Electric  Ceaspauali  « 
i.'u  Edlaos  Oo 

Narracaxi 

N  Y  <v  u  1-..  LAPowi 
Preli  ■   ■ 

4*1949 J- 1* 


Bid 


35 

i    68 

70 

110 

115 

i  97 

99 

aoo 

i  103 

aoo 

104 

8110 

noo 

hicago 

list 

aoi 

106 

aoo 

102 

36^1 

36 'a 

7o 

74 

Exch 

list 

Exch 

list 

35  >a 

30  S, 

80 

81 

83 

84^ 

22 

28 



72 

i    99 

102 

k   Exc 

Ii  hsl 

160 

180 

i   96 

100 

aoo 

i  y  7 

102 

30 

40 

i    99 

102 

75 

100 

IOO 

120 

104 

108 

100 

104 

91 

93 

}    95 

100 

110 

1J0 

Exch 

list 

i    65 

ao2 

40 

}102 

109 

70 

100 

60 

94 

1 

104 

. 

70 

-,, 

75 

1    07 

69 

Ask 


leiear  A  Telephone 

■  Amrr  1.1.  ■  a  Cable  i"" 

Liuer.  100 
1  lommei  U  11  Tel  i-N 
Kmp  A  Baj  State  1  «•»  100 

l.'i'.iiiklin loo 

«   Stock LOO 

iiudsiui  Ki\ ei  1  elepb  100 

*  n  y  a  N  J  Teleph...  100 

•  Northwestern  Tell 
I'.ntiic  a-  Atlantic 

'  Siiuthcrn  .V;   Atlantic  26 

Kerry  Cemuaalea 

Brooklyn  B"erTj  stock  LOO 

HA  NY  lst  lis  1911. J  J 
N  Y  A  E  K  Kerry  stk.  100 

I. si   5s  1922 .MN 

N  Y  A  Hob  con  5s '40.  J   1) 

Hob  Fv  lst  5s  1946 M-N 
N  Y  A  NJ  2d  5s  L948.J-J 
10H1  A  23d  sts  Perry  mo 

1st  inort  5s  1919. ..J-l) 

Ii  Union  Ferry  slock  .100 

11181  5s  1920 M-N 

Short  Term   Notes 
Am  OBJ  ser  A  4s  '  1 1  .M-  S 
Set  B  4s  Mohl6'12.M-S 

AmTel&TolgSs'lO  J-J 
Allan  Coa^t  E  5S  '  iO.M-> 
HitU RochA P  g4  '•iS'09 F-  A 
Cent  Cross  n  gu6sMay'09 
Chio  A,  Alt  5s  19 12...  J  -  J 
Ch  R  I  A  Pac4s,s'07.J- J 

4>a8l90s A-0 

Chic  A  W  IndSs'lOF&A 
Cm  liam<feO4^s'08.M-S 
luttrb  R  Tg48  1908  M-N 

SsMoh  191o M-S 

Kan  CSo  g5s  Apr  '12  J-J 
EackSteeigos  i9u9  ..M-S 

5sg  1910 M-S 

Lake  Sh  &  M  So  5s'  10  F-A 
Lou  A  Nash  g  os  'lO.M-S 
Mich  Cent  58  1910  ...F-A 
AlirinA  StLg53'll..  F-A 
Mo  Pac  58  Feb  10  '08.  F-A 
Nat  of  Mex  5s'o7.oytA-0 
N  Y  Cent  5s  1910....  F-A 
PeunOogu4\s  1907  M-N 
iJa  RR  5s  Mar  15  '10.M-S 
StL&SF  g4sj'08...J-D 
South'ncolltr  5s  '09.  A-O 
South  Ry  g  5s  1910..  F-A 
Tidewater  Con  Co6sl9ou 
U  S  Rubbergoa'08..M.S 
WestinghEl&  M  5s.la07 
Wheel's  &  L  E  5s  Ob-F-A 

Railroad 

Chic  Peo  &  St  L  pref.100 

Deposited  stock 

Undeposited  stock 

Pnor  Hen  g  4  "as^O.UA.s 
Con  mtg  g  5s  1930.  J  A  J 

Income  5s  1930 

Chic  Sub  way lbu 

Ft  W  A  Uen  Cy  -td..lou 
Great  Northern  Ore  See 
N  Y  N  H  &  Hartlord— 

Con  deb  3  ^  1950.  J  A  J 
Nortii'u  Securities  stubs 

Pitts  Bess  A  L  L ju 

Prelerre*! 5u 

H Railroad  Secuntits  Co.- 
IlUC.stk.tr.cfs.ser.A'5« 
s.eaboatd  Air  Line  — 

Coll 5s exi. May  '11. M-S 
SeaboardCo bee  Bait 

Industrial  and  .Uiscel 

Ahmeek  Min  1111/ 26 

Alliance   UealiT/ luu 

AlliS  Chalmeis  Cu  lsi   111 
s  f  5s  '36 oj.l'Iu  w  1.  J  ■  J 

American  Buuk 100 

Americas  i...^.-, iuo 

liAiuerican  Can  See  StoC 
American  Clnoie  Co. .100 

Preferred luo 

Am  Graphoplio  Cum. .luo 

Preferred iou 

Amer  Hardware I0u 

Am  Mailing 68  1914. J-D 
AQiei  Press  Assoc'n.loo 
Am  .->oda  Foun  com..luo 

lst  preferred loo 

preferred 100 

Am  St  Found 6a '35  aa-O 

aioli  lean  ,-Mii  1  :\y ,1, 

ican  Thread  pi 
a  in  Fobac  (new 

1,  1-,  Os      See  Stuck 

Un   rypefo'rs  com...iou 

Prelerred luo 

I  Writing  Paper. 100 
preferred  

lbl  up '09. J-  J 

.ar  ...100 
'  P 

.  Corp  .100 

Company  com. 
.i 

.    g  Guar 

1 1  red 100 

5 

Butte  Coalition  Id  In. .  15 

0  ..1  Am  con, 

ed LOU 

Amer.  LOO 
0 LOO 

■  .1 

'.iiinlry LOO 

!  00 

Di  op  'ulM  N 

I LOO 

■ 

■  ■  1 1  \   1 

om 100 

] 

luo 

hookCoalAl  i>r  loo 

l-.t  it  5«  1»17 J.) 

It  8a  0<  I  L966..J-J 
olid  Cai  ii »-.» 1 . 1 . . 
i;y  Ltc<ft  Kin  . 
Uonaol  Kiii.u.  1   1 11  ■ 

Prefi  ii".  1 LOO 

Debenl 


Bid 

1  13 

46 

His 


111 

1  1  1 

75 

95 


$   98 
00 

7.. 
JlOO 

a  03 

aoo 

so 

1   77 

25 
90 


9  J 
91 
96 
90 '4 

96  4 
98 
98 
99 
98  S. 
98  H, 
74 
963g 
96 
94^ 
96 
95  4 
98  a 

97  ht 
V8^ 
97 

98  4 
984 
98», 
99 

97  »e 
95=8 
98 
944 

98  78 
98 

99  li 
964 


-,i 

l  ■ 


1-4 
L8 

00 


70 


i.05 

Un; 
100 


1 
1 

90 

60 
5 

16' 
75 

Stk    E 

105 
100 

28 
70 

80 


Exch 


}    77 

130 

150 

k    Kx 

175 

99 

40 

so 

114 

100 

90 

1 


5 
J   93 

187  4 

30O 

Exch 

39 

■J 
20 

08 


11 


iu; 

1    74 

30 
2 

70 
12  ■ 
1  10 

L2 

2l4 

114 
110 

I'll 

71 
}   92  H 

60 
3  4 

30 
44 


82 
30 

91 


93  i.j 
92  4 
:n;\, 
90'., 

97  4 
99 
98»» 
99\ 

98  4 
9,H7„ 
81 
963- 
963s 

95  4 
97 l, 
964 
99 
97% 
*)»>•+ 
98 
99 
994 
99 
99 '* 
97?8 

96  si 
99 
95 
9i)  i4 

98  «s 

99  % 
97 


8 

3 

100 

68 

10 

17  4 

S  list 

106 
1374 

i.'. 

74 

88 

100 

list 


190 


80" 
175 
L60 
list 
185 
103 

13 

83 

IIS 

1114 

1011 

3 

40 

10 

96 

list 

42 

100 

3 

72 

1  .-•'■ 

.  ;  ■ 

134 
175 

8 

5 
1  LO 

h 

7" 

2 

1  I 

list 
inn 


1014 
(6 
44 

80 
46 


Industrial  and   w  lacel 

1  ••!  11  stock 

1  1. in. 1 

•  ri  in  11. !.•  steel. .. . 
•  Pi 

IlloUd   M.ll.  I:  I  lo    I  00 

Dominion  I  !opp. 

.is  ( loppei  f> 

r.i.  1  1  i  ..       ..100 

I'm  id  red iou 

ECleoi  1  H  Vehicle LOO 

loo 

Empire  Steel.     ... 

Preferred  

■  ETi  ill  1.1 

'  Prefei  red 
■,i  ienei  al  Cbi  LOO 

1  in  l.rred 

Gold  inn  c lei 

ue  1  •nii.iii  .1    v,  i).2u 
1  on  '  oppei ...  10 

Grei  di  1  lonsol  ..10 

Greene  Gold-Sllvei ....  lo 
GuggenhelmE 
llackensack  \S 
Kol  g  is  52  op  12...  J  J 

Hall  Signal  Co iou 

Havana  Tobacco  Co..  loo 

Preferred loo 

1st  g  5s  June  1  '22.J-D 
Hecker-Jones-Jew'l    Mill 

lst  6s  1922 M-> 

S.er'g.Hall-Mar.new.  LOO 
Hobokeu  Land  A  tmplOO 

1158  1910 M-N 

Houston  Oil 100 

Preferred 1  mi 

Hudson  Realty LOO 

llngersoll-Uauu  com.  1  00 

1|Preferred .10u 

Internat'lBaukiugColuu 
fnt'u'l  Merc  Marine. 100 

Preferred loo 

Col  tr  d  4  4'22oii'07A-O 
tnternat'l  Nickel 100 

Preferred lOu 

International  Salt loo 

lstgo.  1951 A-O 

lnteruat.onal  Silver.  100 

Preferred luu 

lst  68  1948 J  D 

Lackawanna  Steel. ..Iou 

Lanston  Monotype 20 

Lawyers  Mort  Co 100 

l|Leh  &  Wilkesb  Coai.60 
Lord  &  Taylor 100 

Preferred luo 

HLonllard  (P)  pre!  ...100 
Mackcy  Companies    See 
Madison  S(t  Garden. .100 

2d  6s  1919 M-N 

UManhatt   Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mitchell  Mining 10 

Monuiigaliela  lt  Coal.. 50 

Preferred .Oil 

Mortgage  Bond  Co...  100 

Nat  Bank  ot  Cuba loo 

-National  Surely luo 

Nevada  Cons'd  Coj.i 
Nev-Utah  Miu  A  bm.li 

1iNew  Central  Coal 20 

N  J  Ter  Duck  A  imp. 100 
N  Y  Biscuit  Os  L911.M-S 
N  Y  Mtge<fi  Security. IOO 
VNew  York  Lock loo 

^Preferred  loo 

N  Y' Ttiiusporlatiou.. .  .( 
Niles-Bem-Pond  com.  100 

Nipisaing  .Mines G 

liOutariu  silver loo 

Otis  Elevator  com loo 

Preferred 100 

Phoenix.  Si  

Pittsburg  ...50 

Preferred 

Pittsburg 

1'ope  Manufacturing.  LOO 

lst  preferred  

2d  preferred 

Pratt  A  U  lulu  pre, 
Publi 

lst  111  g  6s  Juij  L936op1 

Realty  ASSOl   |  Bklj  D 

Royal  lla,.  ..  100 

I  .V  Lt  100 

S<  lice. 1    M  Lnlng 25 

luu 

Standard  cordage 100 

lsi  1  .A.(. 

Standard  Ci  alOO 

ri.  ..  1 : ed luo 

ri  efen  ed 

1st.  .M-N 

Standard  oil  ol  N  J. .100 

>A  lit   .t    I    0 

..J-J 

lsi 

lllli     . 
1  Mil 

lory 

2d    , 

1   mi . 

U    a.  Casually 

ooin. ..100 

.100 

■  lit  '11 

■11. 

\\  ati  <  .  LOU 

■  : 100 

1  onx 
.  .  .r.  LOO 

loo 

.    lu   Bra 
' 

A  hits   K  nob  Mm lo 

•    IClICil IU 

A  .1  thing  I'u  111 1<  nref .  I  00 
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7u 

71 

1 

V 

1 

13 

80 

33 

11) 

6 

12 

10 

1.' 

■  1 

46 

56 

79 

87 

102 

1      •_- 

■J'« 

lo 

34 

1      1\ 

134 

1      lh 

17« 

1235 

i   90 

93 

BO 

10  ■* 

n't 

15 

33 

60 

63 

100 

105 

40 

44 

200 

aoo 

103 

6 

74 

40 

60 

120 

135 

50 

9.) 

1.5 

135 

7 

8 

22  '< 

23  >a 

69 

70 

11  1 

115 

84 

88 

13 

18 

60 

60 

8 

15 

62 

70 

107 

109 

50 

60 

t    ll^ 

12  4 

20  2  4 

52 

70 

130 

110 

98 

102 

125 

135 

Stk    E 

x  list 

15 

25 

75 

4 

0 

f      3is 

3»9 

13 

17 

1      4 
1      7 
t    23 

44 

24 

95 

100 

98 

102 

165 

175 

t    14 

14»a 

1       3V 

4 

35 

40 

35 

102  4 

185 

190 

30 

39 

70 

80 

1      2  4 

4 

110 

115 

t    U7t 

12  "a 

54 

o 

35 

45 

85 

90 



t       4 

I    30 

31 

t    60 

51 

Exch 

list 

2 

60 

lu4 

13 

98 

102 

96 

97  4 

150 

155 

101 

,o5 

250 

no 

so 

100 

52  0 

5 

74 

40 

51 

7 

11 

4^ 

130 

6 

9 

30 

79 

607 

508 

K    Exi 

u'ge 

85 

1     1 

160 

170 

1<J4 

14 

17 

100 

45 

1 

th 

90 

11  i 

123 

60 

. 

. 

92 

05 

90 



no 

loo 

ik   Ex 

60 

J  1 

L66 

17-", 

27 

1  L60  • 

151 

Stk  l 

X  11    t 

"» 

1  d 

2  4 

110 

118 

♦  Bayer  pays  accr'd  int.  (Price  per  so.  t  sale  price.    afc.xriihm.rEx  div.  (New  stood.  USell*  uu  St'a  Exch..  bat  not  arery  aouroseoarity. 


BOSTON  STOCK  EXGEWIE-Stock  Record,  Daily,  Weakly  and  Yearly 


Share  l*rice« — Not 

I'ci  Centum  Price* 

STOCKS 

!  Salek 

Haimi  tor  Year 

Kait'i*    lor    l'i 

BOSTON    STOCK 

01     llf 
Ween 

V.Hj7 

HHfJ 

Monday 

7u«. 

Wertu 

Saluriiaii 

1  hUr 

March  16 

March  18 

March  19 

March.  20 

March  n 

EXCHANGE 

/.owe  at 

Hit 

1    Lowest 

Highest 

Itailroaus 

'93%    03"^ 

92  4    92^8 

904    80  4 

•914    914 

9  2        02 

88»8       Wt 

Atch  Top  <t  Santa  PelOi 

S3 4  Marl  ■: 

Jan     "                                     .Sep 

•96 14    97  >4 

98       96 

98        95 

•964    'i.  ',- 

97        97 

96 

l)o     |>rcl ion 

Boston  <fi  Albany io< 

41 

95     Marl) 

1054  Jan 

233     284 

233     235 

»235     

235     237 

235     237 

233         283 

225     .,au  1." 

1444  Mo 

145      145 

145     146 

l  i s     1 1  5 

I    !  1         145 

1  15         145 

Boston  Elevated mo 

2  2  (J 

1  1 1     Mar2l 

1:.^    Jan    '    ,  , ,      ,uj. 

160     J. in 

• 230 

•23  >      

' 231 

'    230 

Last  Salt 

230       Mar'07 

Boston  <fe  i,nwrii ion 

2  Id     Jan    7 

23J     Jan 

Apr 

153      153 

154      154 

]  54  Ha  1 5 1  Hi 

1  ."1  ."1 

155      L55 

L55 

Boston  &   Maine 100 

241 

152      -Mail! 

162    Jan 

Dec 

ISO  4  Apr 

• 165 

* 166 

♦ 16a 

* 165 

Last  Hale 

165       Fob '07 

Do    pref 100 

1 05     Jan    .1 

L6A     Jan    :: 

.  M  aj 

3(11!      300 

• 300 

Boston  <fe  ProvidencelOU 

101 

298     Jan  10 

301      1 

Apr 

23        24 

25        26 

25       •  ■:■ 

23  Hi    24 

•23       24 

•23            24 

bostondt  Wor  Klec  co 

61'. 

23     Marl.. 

2-4  Ji nn     ■ 

25     Jan 

•  A[ir 

* 74 

* 734 

* 734 

' 73Ha 

/, a 1 1  8 air 

74          Mar'07 

72      .Mart; 

80      J  an  2. 

72  -Jan 

U     Apr 

115     115 

115      115 

Last  Sa  le 
H  5     115 
Last  Sate 
Last  Sate 

liiO        Mar'O'i 

188        Feb 'o7 
ij(>       Mar'07 

Chic  June  P.y<fc  US  Vion 

Co     pref 100 

Oon<fe  MontClaH84..1ii(i 
Conn  &  Pass  Biv  pref  100 

27 

150      1 
115     Maiil 
188     Feb  13 
Mar  13 

1 60      Jan  17 

156     <i't 

Jan 

120    Jan    .      l74J'ly 

isi    i-'.-o: 

iso     Mar]  1    158     Oct 

127      Jan 

M  a  t 

163      Apr 

278     278 
130      131 

181" isi" 

iso"  isoHi 

i'ss'i"  is  [" 

•130"      "'".'. 

Connecticnt  Klver...mo 
r'ltchinirK  pref 100 

6- 

.7s     Marl£ 
130     Mar;  5 

280     Jan     8   2S5      Oct 
J     Oct 

298     Apr 

14  7      .Jan 

1 09      1 1 0 

iOs->,  loy 

109     110 

110     llOHa 

111      113 

114           114 

Ha   Ry  &  Electric...  100 

1,750 

10/       I'll,     h 

114     Mar."      95     Jan 

lo7     Apr 

•87        89 

•86        88 

•86        b8 

*87       89 

Last  Sale 

8S         Mar'07 

Do    pref 100 

87       Kebl'.l 

88     Mai 

-9      Dec 
*197      Mar 

95     Jan 

•16       17 

Last  Sale 

2£/?4    reb'07 

Maine  Central 100 

I..174  Feb  IS 

J  an  1 ' 

.O)       Deo 

17        17 

17        17 

17        17 

17       17 

17       17 

144       16 

Mass  Electric  Cos 100 

740 

14  4  Mai  2  j 

20  4  Jan    '. 

17     Jan 

23     J  ne 

64       64 

64       04 

63       63 

63       «S 

62         63 

5634        57 

Do    pref 100 

1,625 

5>>34  Mar. '2 

714 Jan    9 

5  Jan 

<~>     J'ne 

•204    214 

•20  4    214 

•20  Hj    2 1  Ha 

•204    21H3 

Last  Sale 

l'J\      Mar'07 

Mexican  Central 100 

1»»,  Mar  9 

254  Jan   2 

214  Aug 

1    ,')ee, 

1704  180 

179  Hj  180 

177     17& 

178     179 

17S34  179 

178         1794 

N  Y  N  H  <fe  Hart.. ..100 

70^ 

177     Mario 

loo 4 Jan   2 

190     J'ly 

2(»7l4.lan 

Last  Sale 

Z5</Ha    Jan '07 

Northern  N  H 100 

159  4  Jan  22 

160     Jan    S  155     Sep 

103     Feb- 

225     225 
198     1984 

198"  l'Js" 

i"964  1964 

i964     i96*l4 

Norwich  &  Wor  pref  100 
Old  Colony 100 

21 
84 

225     Mario 
196  Hi  Mar 2] 

226     Feb    2  22S     J'lv 

2334  Mar 

10841984 

1984198  4 

200 '4  Jan    7 

19S     Dec 

210     Jan 

Last  Sale 

52         Jan  '07 

Pere  Marquette 100 

62     Jan  16 

52     Jan  16 

53     Sep 

S3  4  Oct 

Last  Sa  le 

56         Jan  '07 

Do    pref.... 100 

56     Jan  23 

57     Jan  18 

50     Jan 

65      Oct 

40       40 

40       40 

• 40 

Rutland  pref 100 

Seattle  Electric 100 

110 

40     Marl6 

45     Jan  24 

47  4  Nov 

64     Jan 

•90      

♦ 90 

90       90 

• 90 

• 90 

90           90 

26 

90     Maris 

94     Jan  21 

•   65     Jan 

99     Oct 

97       97 

♦ 97 

* 97 

♦ 97 

97       97 

97           97 

Do    pref 100 

15 

97     Mario 

103     Jan    7 

95     Jan 

06      Keb 

137     144 

1374  140 

13 13,  13434 

1334  137 

13534  137  H 

136         136 

Union  Pacific 100 

2,952 

125     Marl4 

1824Jau    7 

1394  Ma^ 

195      Sep 

*85  4    86 Hi 

*35  4    86  Hi 

•86 Hi    87  H, 

•87Ha    38H 

Last  Sale 

88         Mar'07 

Do    pref 100 

•^     Marll 

93     Jan  1  5 

91      May 

994  Jan 

170         170 

Vermont  <fe  Mass 100 

4 

105      .Mar   7 

170     Jan30,|"17o     Sep 

178     Apr 

•»a     93 

92  Hj    93 
106     107 

•92       93 
106     107 

92  Ha    93 
•106     107 

•92       93 

•106     107 

92  4       92  4 
M064     1074 

West  End  St 50 

69 
98 

904  Jan  18 
106     MarlO 

95     Jan  25 

lid     Mar   4 

92     Dec 

li '7     Sep 

lol     Jan 

106     1004 

Do     pref 50 

il64  Apr 

Last  Sale 
Last  Sale 
Last  Sale 

i74      Mar'07 
^7a8      Oct  '06 
00          Oct  '05 

Wisconsin  Central. ..100 
Do     pref 100 

WoicNashtfc  Roch..l0() 
*1  i  *<•<•  1  l:i  n  en  11  h 

174  Marl3 

174  Mar  13 

1   254  May 
ISO     Feb 

2 1  4  Oct 

147     Jan  15 

147     Jan  15 

150 4  Feb 

2134    2134 

2134      2134 

Amer  AkticuI  Chem.iOO 

60 

214  Mar  t 

26    Jan    - 

.  21     J'ly 

34     Jan 

90        90 

91        91 

74      8 

87       87 
74      8 

85     x87 
7s8      8 

87           87 
7\         74 

Do    pref 100 

Amer  Pnen  Serv 50 

50 

1,430 

85      Mar?l 
6  4  Mar  14 

95     Feb   7  1  90     Dec 
144  Jan    8     10  4  Dec 

102     Jan 

74      8 

74      74 

29     Mar 

21        22 

21        22 

21       21  Ha 

20       21 

20hj    214 

204       21 

Do    pref 50 

607 

20     Marll 

33     Jan    8,    26     Aug 

46      Apr 

122     123 

12134  1234 

1204  122  4 

122     1224 

122      122  Hy 

122         122  4 

Amer  Sugar  Retin 100 

3,101 

H7  4Marl4 

13  7  4  Feb  li   128     Jla' 

1564  Jan 

125     128 

124      125 14 

122     122 

•122      

124      125  4 

124         125 

Do    pref 100 

299 

120  4  Marl 4 

1314  Jan  It  .  130     Dec 

141     Jan 

120     122 

120  4123  4 

1194121 

119Hi  1-2U-4 

119      120 

119         1194 

Amer  Telep  &  Tele?.  100 

2,481 

Z1174  Maris 

134  -j  Jan    2   1 28     J'ly 

144  4  Jan 

•28        30 

•28        30 

28        28 

•28       29  Ha 

•29        30 

29  4        29  4 

Amer  Woolen 100 

340 

25     Mario 

36  4  Jan    71 1  28     Not 

4  74  Jan 

96        97 

96        964 

96l4    9634 

964    97 

96  4    97  H 

97            97 

Do    pref 100 

Boston  Land 10 

81O 

95  4  .Mar  14 

102 4  Jan    8 

1(J  1  4  Dec 

1104  Feb 

•3  Hi      3\ 

* 34 

* 34 

* 3Ha 

Last  Sale 

3  4        Mar'07 

3  4  Marl  3 

4     Jan  15 

1     34  Jan 

4  4  J'ne 

•1074109 

U0741084 

108  4108  4 

•10541064 

*10534  107  4 

107        107 

Cuinberl  Telep  &  Tel  100 

35 

107     Mar  2  2 

115     Jan  10 

115     J'ly 

lls34  Mar 

7          7 

•74      8 

20  Hi    20 Hi 
♦7%      8 

"*7%"8" 

"•7  4     '"7% 

Dominion  Iron  &  St 
East  Boston  Land... 

25 

21 

1*4  Jan31 
7     Mar  7 

25     Feb  19 
9  4  Jan    3 

'  2l4Noi 

54  Jan 

3  4     Apr 

10      Aug 

"74      8 

214     214 

213     214 

214     215 

214     214 

214     215 

213        214 

Edison  Elec  Illnm...lOO 

250 

213  Marls 

230     Jan    7 

K125     Dec 

1S7      Dec 

250     Jan 

147     147 H 

146     146  4 

142      142 

145Hal46 

145      147 

14534      1164 

General  Electric ion 

297 

zl394Marl4 

162     Jan  2-. 

Oct 

68       594 

58        6834 

57       58  Ha 

68        59*8 

69        60 

59  4       59  4 

Mass'chusettsGasCoslOO 

2,95d 

x  >o     Mario 

665eJan  iv 

44      Ma) 

044  J'ne 

83       83  Hi 

824    83 

82  Hi    83 

82        82  Hi 

83        83 

82  4        83 

Do    pref 100 

Mergenthaler  Lino..  100 

765 

81     Marl4 

86     Jan  15 

84  -2  Dec 

90     Sep 

» 213 

•206     207 

•204     209 

2044  20434 

2044  2044 

'206         209 

8 

199     Jan    2 

216     Mar   1 

190     Mai 

210     Dec 

'34      4 

"34      4 

*3Ha      4 

234       3  Ha 

•2  4       3 

♦24         3 

Mexican  Telephone..   10 

550 

234  Mai  2o 

44  Jan  If 

3     Jan 

54  Sep 

• 54 

• 64 

• 54 

• 54 

Last  Sale 

54         Mai'07 

N  E  Cotton  Yarn 100 

54     Marl2 

58     Feb  14 

27     Mai 

60     Nov 

* 88 

• 88 

* 88 

'....        88 

89       89 

.     .... 

Do    pre! 100 

20 

x>7     Jan  3u 

90     Janl-- 

80     M  .1 

90 '4  Nov 

118     118 

• 118 

117     117 

117      117 

117     117 

1154     117 

N  E  Telephone 100 

69 

U5  4Mar22 

126     Jan    7 

12  7      Dec 

1414  Apr 

• Hi 

• 4 

* Hi 

* Hi 

Last  Salt 

4          Xov'06 

PlaniComt'ststkcomlOO 

„    

4. No 

i^e Jan 

• 10 

* 10 

* 10 

• 10 

Last  Sale 

234      bep '06 

Do    pref 100 

162     162  Hi 

161     162 

161     I6IH2 

161     162 

161      162  4 

162         162 

Pullman  Co 100 

908 

156     Marl5 

182     Jan    7 

180      Dee 

26-  ^  Nov 

*10H>    11 

•lOHi    11 

♦104    11 

10  Hj    10  4 

104    104 

•10           104 

Reece  Button-Hole..   10 

90 

lo 4  Jan    !• 

11     Jan  U 

94  Jan 

1 1     Dec 

104      105 

1U5     106 

106     1054 

106     106 

106     106 

105         106 

Swift  <fe  Co 100 

1,019 

«I04  Marl6 

113     Jan  16 

1014  J'ne 

I211     Sep 

• 22 

• 22 

• 22 

• 22 

214    214 

•21           22 

Torrington  Class  A..  25 

50 

2 14  Jan  23 

224  Jan  r. 

22  4  Dev 

23      b'eo 

•26       274 

26        26 

•26       27  >s 

-26        27  Hi 

•26       274 

♦26           27  4 

Do     pref 25 

4 

254  Mar  14 

26  4  Febli 

25     J'ly 

2  7  4  Nov 

* 3 

* 3 

♦ 3 

* 3 

Last  Sate 

3           Mar'07 

Union  Cop  L'd  <fe  Mg.  25 

3     Mar  5 

64  Jan  24 

2     J'm 

5  v  Dec 

108      109 

108     1084 

1074  108 

lo7410S 

108     1084 

1074     1"S 

United  Fruit 100 

2,054 

10„  '.  Marll 

108 4  Jan     , 

103  4  May 

1134  May 

57*4    58 

59        6 1  Hi 

57  Ha    59 

358        60 

60        60 

60           60 

Un  Shoe  Mach  Corp.   25 

4,496 

57     Marls 

6J     Jan    2 

x.ii)-^  Dec 

e6'8  Eeb 

27  Hj    28 

28        28 

28        28 

•2  7  4    28 

27  4    2  75i. 

27  4       27  34 

625 

27%  Maris 

29     Jan    4 

28  4  Dec 

32«t,J'ly 

374    394 

37Hi    38Hi 

36  4    37  Ha 

30*8    374 

36  4    37  4 

3o4       37 H 

U  S  Steel  Corp loo 

14,940 

X34     Mar!  4 

504  Jan    ' 

324  J'ly 

ui>4  0ct 

l005810138 

100*8  101 

99     1004 

9934    994 

99  41004 
Last  Sale 

9834        99=6 
■50         Dec '06 

Do     pref 100 

West  End  Land 25 

2,523 

95  4Marl4 

1074  Jan    7 

99      J'nc 
•40     Jan 

113  4  Feb 
■  1 5     Sep 

•6          7 

6          6 

6         6 

5Hj      6 

6         0 

54          64 

West  Telep  &  Teleg.100 

185 

5-i  Mai-2. 

9     Jan  1'. 

8     Not 

17  4  Jan 

•76       77 

•75       77 

72       74 

72        734 

70      70 

70           70 

Do    pref loo 

7:i 

70     Mar2 

82     Jan  I , 

79      Xoi 

98  2  Jan 

Last  Sale 

74  4      Mar'07 

Westing  Fl  &  Mfg...   5( 

74  4  Mar   7 

78  4  Jan  18 

734  Oct 

86     Feb 

Last  Sate 

80         Feb '07 

Do     pref 5i 

.Hiuing 
Adventure  Con 25 

SO     Feb  2; 

80     Feb  2  c 

75     Nov 

98     Jan 

4         4 

4         44 

4         4 

•4          4Ha 

44      44 

4             4 

710 

4     Marl4 

64  Feb 20 

4  4  Dec 

H  4  Oct 

* 60 

5934    60 

* 59 

• 58 

• 58 

55            65 

Allouez 25 

120 

55     .war22 

74  4  Jan  14 

31  4  J'ly 

60  "4  Deo 

94       97  Hi 

93  Hi    95B8 

90       9334 

914    914 

92  4    94 H, 

lJll4           934 

Amalgamated  Copper loi- 

5 '.  ^^'■I 

81     Marl4 

121     Jan    5 

924  J'ly 

118     E'eb 

384    42 

4 1  Hi    4  IS 

•39        40 

38        41 

40        40  4 

40  Hi        40  Hi 

Am  Zinc  Lead  &  Sni.   20 

1,605 

33  4. nan  5 

53     Jan  2. 

8%  Aim 

11*5     Dec 

65?t   654 

634    644 

61        62  Hi 

63Ha    6IH1 

6334    64  4 

624        62  4 

43. 

594  Marl„ 

75      Feb  lb 

5  .  4  Muv 

7 1     Feb 

8         8Hv 

84      84 

8          84 

7 '8      8 

738      8 

8             8 

Arcadian 26 

2,715 

6    Man  4 

154  Jan  16 

.     2  4  J'ly 
4J'ni 

x 1 5 4  Nov 

•1         lHi 

•1          14 

♦i.           14 

•1          1H, 

14       14 

•14          14 

Arnold  26 

300 

1 4  Jan  3o 

2     Jan    ', 

2 14  Dec 

16Hi    17 

16       174 

15        I6H1 

16l4     1634 

164      1634 

164       16 

2.43U 

14     Jan  17 

22     Feb2t 

10<j  Jlai 

284  Jan 

21H»    22  H 

204    22 

204    21 

21        21 H. 

21        21 

21             2  1 

Bmgham  Con  MIn&  S   50 

5,112 

18  4Marl4 

37     JanlJ 

25     J'ly 

49  'B  Feb 

• -70 

•65       -65 

•60       -60 

.65       "65 

••60       -65 

Bonanza  (Dev  Co)...   1( 

900 

•60     MarlO 

•80     Janl, 

■45      Max 

•JO     Oct 

25  Hi    27  Hi 

264    274 

25  Hi     26 

26  H?    26  4 

26  4    27 

26  Hj        2634 

BostonConC&G(rcts)  £1 

3,80u 

22     Marl 

334  Jan    5 

204  Mai 

35  VOct 

29       32 

30 -j    314 

29  Hi    30  Ha 

2  9  Hi    30  58 

30        30 

294       30  4 

Butte  Coalition 1{. 

14,365 

21     Marl, 

094 Jan    7 

25     J'lv 

42      Oct 

168     166 

169      169 

163     165 

167      167 

164      165 

164          165 

Ja.umet  ito  Ariz 10 

2,478 

148      Mari5 

198     Feb   8 

lu7     J'ly 

184      Dec 

875     880 

885     900 

885     896 

880     889 

880      830 

»85         890 

Jaluuiet  &  Heola 26 

82 

S10     Mario 

1000  Feb  .0 

o7.>     Max 

90J    Deo 

37        374 

36H>    364 

36        304 

30Ha    364 

064    364 

36          36 

885 

35     Mar  14 

47     Feui- 

17  4  J'ly 

40  4  Deo 

•4 1       -60 

•49       -62 

•50       *50 

••40      *45 

•42       -13 

•4  3          -45 

Oons  Mercur  Gold...      i 

4,115 

•41     Marl6 

•52     Jan  it. 

•3d    Uf. 

•70     Jan 

82  Ha    84  4 

82        8334 

794    e2Ha 

8134    83 

B2  4    83  4 

81            83 

Oopper  Range  Con  ColOL 
Daly.  West 21 

15,570 

73  4  Mar  14 

105      Jan  i- 

064  I'll 

864  Jan 

17       17 

16       174 

16  Hj    164 

I6H1     I6H1 

I6H1     I6K4 

164        164 

1,330 

14  4  Maris 

2u  4  Jan  '_'. 

14    Mai 

-  i  Hj  Nov 

... 

66        66 

25 

60      Feb    5 

704  Mar  - 

61  4  Oct 

8  i     Feb 

Last  Sale 

110 '8    B-eb'07 

10J4F6D    1 

114     Jan  K 

'113      Xm 

122     Mar 

•24      24 

2  4        2*6 

•24       234 

•2  Hi       234 

24      24 

2  4           23s 

Elm  River 11 

39  0 

2     Mario 

44  Jan  It 

14,  J'ly 

3  4  1  >eo 

204    22 

21       214 

20        204 

20        20  4 

2i       214 

2o          21 

3,336 

IS      Marll 

294  Mar  1 

14iaMa\ 

2  <..-.,  sop 

• 140 

137     140 

131      131 

•131      136 

135      135 

Gran  by  Consolidated.  10u 

540 

130     Janli- 

151     b'eo   t 

131     Dec 

140     Deo 

26  •»    26  Hi 

2  5  Ha    2631; 

23  4    254 

24  4    25 

24  4    244 

23^        2438 

Greene  Consolidated.    Id 

4,567 

214Marl4 

33  4  Kebl: 

19  4  J'ly 

3d  4  Deo 

L  a  s  1  S  a  1 1 

4  4        Mar'Oi 

Guanajuato   Consol..      5 

4  4  Mar  6 

5  Lt  Jan  1  . 

4  4  J  a  u 

1  4  Jan 

23        24 

22 Hi    23 Ha 

2034    22 

22        22  4 

23       23  >4 

214       23  4 

fsie  Royale (Copper).  26 

6,646 

19     Marl  4 

36  4  Jan  1, 

16  4  J'ly 

294  Jan 

17        19  4 

18  4    19 

18  Hj    1834 

18U     18  Hi 

184    18  H 

IS          184 

La  Sa.le  Copper 25 

5,204 

144  Marl4 

30     Eeb   8 

..... 



6          6 

64      64 

6           6  4 

6  Hi       64 

6  4      64 

61*          6  Hi 

1,685 

5  4  Mar  1 1 

9  4  J  an  1 0 

0  4  J'ly 

124  Jan 

•I      

•99       -99 

•99       *99 

•98       -98 

•90       -90 

• -99 

Mayflower 25 

310 

•90     Mar2J 

14  Jan  24 

•40     J'ne 

1  4  Jan 

12H2    134 

1'234    13 

12  4     1234 

12-4     13 

1234      1234 

12»8        12Se 

Mexico  Cons  M  &  S...10 

1,760 

12     Mari4 

15  l4  <Jau2i 

13     Noi 

144  Deo 

164    17 

1634     17 

16       164 

16        16 

16        1634 

154        16  Hi 

Michigan 26 

2,13s 

144  MariJ 

24  4  Jan  it 

104  J'ne 

2  2  a  Deo 

80       86 

83        65 

83       83 

83        83 

82        83 

83           83 

Mohawk 25 

1,335 

74     Marli 

96  --j  Jan  14 

54  4  Mm 

Sa      Deo 

• 2 

134          1S4 

'14      - 

•134       l7t 

134          134 

14          14 

M ontana  Coal  &  Coke    25 

710 

14  Jan  18 

2  4  Marll 

14  Dec 

7  4  Eeb 

164    164 

*154    164 

15       15 

15        15 

11        14 

Nevada  Consolidated      i 

1,010 

134  MaiT4 

20  4  Jan  le 

11     Jan 

2;;  voot 

92  4    95  4 

9134    95 

88        9  2  Ha 

91        93 

91=8    92  4 

90  4       92  4 

North  Butte 15 

27,244 

774  Marl4 

12o     Jan    5 

i4 4  Mai 

11.4  Oct 

• 14 

I       14       14 

14       lHi 

I1*       lHi 

14      lHi 

• 14 

old  Colony 25 

700 

1     Marl4 

2  4  Jan    4 

•70     J'ly 

2  4  Deo 

48\)    504 

f    49        614 

47        49  4 

494    51 

50        51-'t 

49  4       604 

13,047 

44     Marl4 

63     Febl4 

33     Jly 

06-1.!  Oct 

140      140 

F  145      145 

1374140 

•135      140 

138     140 

♦14(14     145 

345  130     Mari4 

lol     Feb21 

93      Mai 

lai      Deo 

24        25 

'     24  4    24  Hi 

23  Hi    23  H 

244    244 

23  4    23  4 

'23           23  Hi 

Parrott(Silv<fc  Copp!   lo 

833 

21      Atailo 

3j     Jan  14 

-24  J'ly 

48     Jan 

2          2 

2          2 

2          2 

2           2 

*                   2 

14          14 

Phosnix  Consol 25 

265 

1     Jan    0 

f3     Jan2r 

•60     Mh 

-  Js  Deo 

121      123 

121      124 

115      119 

118      118 

li9     120 

120         120 

1,9.9 

109     Maris 

118     Eeb   t 

SO      Jly 

114     Jan 

734       8 

7  Hi       7»4 

7  Hi       734 

7  4      734 

7«8       734 

74         7  4 

3,69V 

6     Marl4 

t  12  H  Jan  15 

3  4  J '  1 1 

9  4  Deo 

4          4 

*4               4  4 

4          4 

4          4 

4          4 

34           334 

Santa  Fe(Gold<fc  Cop)   10 

1,850 

34  Mar22 

7 4  Jan    t 

14  J'ly 

04  Nom 

19        194 

19Hi    20 

184    io 

19         19  H 

19        19  4 

19          194 

Shannon 10 

8,846 

l5-<4  Marl4 

244  Jan  17 

54  Jan 

IS  4  Not 

115     122 

120      120 

112     116 

115      117 

120      120 

120          120 

1,034 

110     Maris 

170     Jan  14 

90     J'n< 

122     Jan 

424    424 

42  4    42 4 

Tennessee 25 

200 

424.ilarlc 

56  4  Jan    t 

40     Ma) 

52     Jan 

25        26  H 

24  Hi    26 

21        244 

22  4    244 

23        234 

•-•2  4        2  3  Hi 

mnity 25 

17,333 

134  Mar  14 

42  4  Jan  24 

74  J'm 

204  Deo 

66H1    664 

67  Hi    68 

65 14    6634 

64;,6    66 

65  V     6534 

Ou            t>c34 

United  Copper 100 

6,705 

6414  Mario 

77  4  Mar  7 

57  4  Ma) 

78     Feb 

Last  salt 

67         Mar'07 

Do      pre! 100 

67     Marl; 

67     Marl;. 

S8     Jan 

I 1 1     Feb 

10        10 4 

10        Iom 

LU        10 

'.••»       9H- 

104       lO>4 

•10         104 

Unit  States  Coal  &Oil  25 

1,410 

9  4  Mar  1 S 

13  4  Jan  22 

9  4  Sep 

144  Mai 

65Hi    604 

56        57 

65        t  6 

55  4    56 

5.»58    56 

U  S  Smelt  Ket.JfcMin.   5( 

5,7*5 

50     Marl4 

70     Jan    2 

51     Mai 

66     Jan 

44        44  4 

4 4  Hi    4434 

43  Hi    4334 

44        44 

44        4  4  4 

44            44  4 

Do     prel 5t> 

2,9051   4 1-4  Marl* 

4  9     Jan    7 

43     Ma 

47  4  Sep 

61        63 

61        62  Hi 

5J        61 

60  Hj    61  4 

6L        614 

60           61 

Utah  Con  (Gold) 6 

15,680 

61     Marl, 

79     Jan  14 

52  4  J'ne 

694  Jan 

84       9 

8  Ha      834 

3         8H 

t  4       8  Hi 

8  4       8  4 

8              84 

3,113 

6     Maris 

114  Feb 27 

54  No 

94  Mai 

9        10 

9=8      10 

9  Hi       9  4 

9  4      9  4 

9  4       9  4 

94       10 

960 

7  4  Man  4 

14     Jan  2;  1 

4      J'ly 

134  Oct 

165     165 

165      170 

160      170 

161  Hi  165 

16-J,     164 

164         165 

2d6 

176     Marl4 

198     Feb  11 

131     Jan 

190     Dec 

134        2 

2           2 

l34          14 

134         134 

134          134 

•14          14 

650 

1 4  Mar  s      3  4  Jan  22 1 

■70     J'ly 

24  De« 

e  Before  pa 

y'tofassess'l 

s  called  in  1.1 

Jl.      "lildiia 

la.itced  pr.oe 

■l;  nj  SJAI3.S  ill  ml 

0  jn  l.ns  djy.     ,|Ne*Vnt-K 

k.  r  a 

s-,'1  |i.llil.     t  H 

s-riguGg.    a 

Ex-diT.  <fc  1 

ights 

M  lr,23   L907.| 


Boston  Bond  ^ecnrd 


<ivi 


ttUM» 
s.K  ENOUia  MAls  h 


.1908 
\  I  coll  tr  ia.l99f< 

AlU  N\ 

»k  i   1st  ,  «-.  1908 

■    laojj 

\       -    neat  t  4a.  ..J'ly  1996 
BoSlOl    Kisct  Light  1st  lis.  1008 

- 1901 

1916 

Ro-wou  A  »l  sine  4  4* 19  11 

Boauta  renntnal  1st  ;>4a. 1947 

Bur  *  .VI.'  Kit  ex  6a 1  i>  1  !> 

N on  exempt  6a 1918 

Blnkwa  tnnd  -4s 1910 

BntirA   Boston   1st  os 1917 

Cadur  li4«i>.V:  Mo  K  1st  78.191C 



Oent  Venal  1st  5  4s..  May  1920 
C  ha  v,  Iowa  imv  1st  6s.  1919 

lOW.1  DlT   1st  -IS L919 

Debenture  is 1918 

Denver  Exteu  4s 1922 

\.  .>r*.ska  Exten  4s 1927 

Bd,  s  W  a  i  is 1921 

Illinois  Div  ,i4s 1949 

Joint  bonds  6m Qt  Northern 
Chic  J  o  Hy  St  Stk  Yds  5s  .  1  9  1  5 
Coll  trust  reluuding  g  4sl940 
Oh  Mil  A  St  P  Dub  1)  its..  1920 
Ch  U  *  tit  1'  Wis  V  'iiv  681920 
Chic  a  :•-.■  Mich  1st  go  5s.  1931 
Chic  a  W  Mien  sen  5s. ...1921 
Concord  A  Mont  cons  4a.. 1920 
Conn  A  Pass  R  1st  g  4a.. .1948 

Current  River  1st  5s 1927 

Det  Gr  RapA  W  1st 4a...  1946 
Dominion  Coal  1st  s  t  .'>«. .  1940 

Fitehburg  5s 190J 

48 1916 

4s 1927 

FremtElkA  Mo  V  1st  ti8..1i':i3 

Unstamped  1st  6s 1933 

8t  Nor    C  B  A  Q  coll  tr  4s  1921 
Registered  is 1921 


J.J 
J- J 

J    J 

VI    .s 

V  o 
Not 

M  S 

MS 

J\ 

J.J 

J.J 

FA 

J-J 

J-J 

J-J 

A-O 

M  N 

J-D 

Q-F 

A  O 

A-O 

M-N 

FA 

M-N 

M-S 

J-J 

J-J 
A-O 
J-J 
J-J 
MN 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M  N 
M-S 
M-b 
A-O 
A-O 
J-J 

Q-J 


,l  n 


Bin 
B7 


S.llc 

Salt 


.     98  N, 
'.'1       ... 


80 

itii"  io io" 

10041014 
'..'.'.'.'.  'W\ 

"89"  "oo" 

8834 


Htm 

in* 


*; 


It  ly/i 

104      M 

Mai  'HI 
91 '« 

i  io  feo'bV 
mm.  Apr '00 
mi  Sep '06 
l !  i  Mar'06 
112  >a  Jan  '08 
107  '►  Jan '07 
102     Sep  'nr> 

99*sOot  '06 
LOO  J'ne'O] 
123  4  Not»0I 
HI  4  J'ly '05 

S5     Mar'07 
109     May'OG 
1004  Eetro 
102  4  J'ly  Of. 

98  Mar'07 
103T»J'ne'06 

884  Dec'0t; 

90S  Mar'07 


101 

96 
122 
126 
100 
100  4 

99 

1124 
104 

89 
100 
103  4 
1034 
1004 
1344 
140 

110  4 

93 


101 
Feb'07 
Apr '06 
Feb '05 
Feb'07 

100  4 
Mar'07 
Jan '03 
Nov'06 
Mar'07 
Jan  '07 
Sep  '05 
Apr '05 
Oct  '00 
Nov'oi; 
Apt  '05 
914 
Mar'07 


It 


iriy     J 


•.In  I  A. 


107*8  1074 


BO       '.mi 


"98" 


90  4    ".'  1  4 

101      102V 

94  4    96 


100     100 

ioo^  toa 

99 


89       90 

100      100 


90  4    97  4 
94^,    96 


LtUM>> 

PON  BTOOK  i\     mi.  i 
Wkkk  E.mhm.  m  LRi  h  22 


Illinois  steel  Aeben  6a.  ..1910 
Nou  con vci  t  tie i>c n  6s...  1918 
[a  Falls  <ft  Sioux  Cist  7s..  "H. 
Kan  cClm  A  Spr  1st  6s. ..1925 
KanC  Fl  s  A  i.uii  1st  7s..  1908 

Kan  C  Ft  Scotl  ,\.   M  Os 1928 

I    B  gen  Is 

Assented  income  5s. . 
km  c  A  M  Ry«S  Br  Let  8 
hmii'M.ln,v  C  B  1st  7s..  L907 
Maine  Cent  cons  1st  7s...  1912 

Cons  1st  4s 19  L2 

Mam  llouyhA  om  1st  6s   I 
Mexican  Central  cons  is..  1911 

1st  colls  tBC  SB Jan  I  939 

d  cobs  inc  3a Jan 

Mich  Teleplst  5s mi , 

Minns  Hen  Else  con  fl  ."is   L929 

NCw  Eng  Col   Vain  58 1929 

Now  Ens  Tcii'pli  lis 1907 

6s L908 

1915 

New  England  com  g  5s...  1945 

Boston  Term  1st  4s 193U 

Old  Colony  gold  4s 1924 

Oreg  Ky  <te  NaT  con  g  Is..  L946 

oreg  Sh  Line  1st  g  tis 1922 

Rennb  Valley  1st  s  t  6S...1919 
ltutland  1st  con  pen  4  4s.  194  1 

K ut land. Canadian  1st  4s  194 II 
Savannah  Elec  lstcons5s.l  952 

Seattle  Elec  1st  g  5s 1930 

i  exre  Haute  Klec  k  5s 1929 

1'orrington  1st  t:  5s 191S 

Union  Pac  KK<&  1  gr  g  4s.  194  7 

1st  lieu  conv  4h 1911 

United  Fruit  conv  gen  5s.  191  1 
U  S  Steel  Corp  10-00  vr  5s.  19C3 
West  End  Street  Ry  4s 1915 

Gold44s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  <fc  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  Valley  1st  7s..  1909 


J.J 

A-O 
A  O 
A  O 

J-D 
M  N 
'MS 
MS 
\  O 
J.J 
A-O 
An 
A-O 

.;   j 

Jly 
.My 
.1  J 
J.J 
FA 


A  0 
J-J 
A  O 
FA 
J-D 
FA 
J-J 


FA 
J-J 
M-S 
J-J 
M-N 
MS 
M-N 
FA 
M-S 
M-N 
FA 
J.J 
J-J 
J-J 


«ut 


97 


814 


99 


100     Salo 


103 


105 


107  •«  Sale 

"99"  ibo" 


9S  100 
98  100 
93         95 


122  4 

lis 
2li  4 

17^4 


.1  111  '0  . 

I    I 

Mar'0' 

1  i-ii'u 
1  let  'Oi 
Aug'05 


9T-', 

99  v  .1.111  'ii. 
ltiu  ion 

100  4  Jan '07 


1014 

1121  <* 
m  ; 
107  4 
102 

98  '-j 
105 

102 

99  4 

100% 
U504 

ln74 

100  4 
102 

102^8 

1004 

92 

11944 
109»a 


Sep  '06 

Jan  'n 
Mar'Ol 

Jan  '11', 
N..v'n: 
Mat'0'2 
M.iy'Di; 
Mar'07 
Dec'O. 
Nov*06 
Feb'07 
Apr'Oli 
108 
TJ96»8 
Jan  '07 
Jan  '07 
Jan  06 
Jan  'ID 

93 
Sep  '05 
Aug'05 


I  . 


a  0* 

".1  ry 


lllrj/l 


mo  4 


-1 


I03     103 


105 


louwmj 


L07      llu 

■99'i 
lOID-j  Hill  -j 

102      102 


ltni4  100*4 
92       99 


Nots — Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  tor  all  Boston  Bonds.     ■  No  price  Friday ;  latest  bid  and  asked.      1]  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


!Shnre  Prices — Not  Per  Centum  Prices 


Milurdav 
March  16 


Monday 
March  18 


87  4    83 


•35 
•11 


•4">34    50 
40^. 
9=8        »34 


26  20 

11*3  U*. 

833u 

61\  u3 


61  41-214.1 
44        454 

8 
17T, 
f3        554 


424    4'Ji.. 
064 

so       874 


89 


90 

194 

....    42 
11-is    114 


494    60 
38:4    39 *8 
9»s      9«b 


25 
11 
83 
|J14 
1% 
61  4e 

4."» 
7»4 

17  4 
52^la 

•414 

•414 

5534 

86^ 


25 
114 
84  4 
(53  4 

14 
62 
45 

8 
17  4 
54\ 
42  H, 
42  4 
r.b-y 
874 


'rustday 
March  19 


87  4    88  4 
194 


114 


494    494 
3o re    38 
9  9=>4 


•1034 
814 
60 

14 
6U4 
44 

7', 
17 
60 
43 
42 
65 
854 


11 

83 
02 

l's 
61»s 

44 

7^4 

174 
52  4 
43 
42 
55 
86 '» 


Wednesday 
March  HO 


90       90 


114    U4 


494    494 

37*8    38*4 

9         94 


10 

*14 

61 '4 

14 

60=4 

444 
74 

1634 


1034 

824 

614 

14 

6134 

444 

77s 

17-, 


60  462iB16 


42  42 
64  65 
85s*    864 


Thursday 
March  21 


8934 


•30 
•11 


89  J4 
19  4 

"if' 


•4938    49^ 

374    37 

84      9 


94 
814 
614 
14 
60»18 
44 
714b 

16-4 

50iBla 

•42 

•414 

534 

854 


26 
10 

s2 
624 
14 
614 
44 

74 
17 
52  »^ 
4  A 
42  4 
64 
86  4 


fYidau 

March  22 

*30 

35 

•80 

81 

89 

89 

•184 

19  4 

•35 

40 

11 

11 

494 

494 

364 

3734 

9  4 

9  4 

*5 

6 

23 

23 

94 

10 

8l>-j 

82 

61 

62  4 

14 

14 

60*8 

61Bin 

43 '4 

434 

74 

7  4 

164 

174 

50  4 

52  4 

43 

43 

•42 

43 

54 

54 

85  4 

86  4 

•29 

31 

ACTIVE  STOCKS 

(ior  Bonds  and  Inactive 
Stocks  see  below) 


Unit  111101  0 
Con.  Gas  El.  L.  &  Pow.100 

Do     prst 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2a  pref 100 

United  Ry  &  Electric.   50 

Philndplphin 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     preftrctfs 100 

r^ake  Superior  Corp 100 

Denigh  C  A  Navtrctls.   50 

Lehigh  Vall«y 50 

Maisdenco 100 

PeunsTlTania  RR 50 

Pliiladatp'aCo(Pittsb).  50 
Philadelphia  Electric*.  25 
Phlla  Rapid  Transitc.    50 

Reading 50 

Do     1st  pret 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
of    tlu 

Week 
Share* 


617 
'425 


43 

17,46s 

8.LS6 


47o 

2,576 

4,647 

14,675 

4,29ti 

520 

7,926 

9.941 

57,274 

41 

5s 

1,809 

16,073 


Mange  tor  Year 
190? 


Lowest 


33  4  Jan  15 
8234Jan  3 
86  Maxll 
194  Fob  25 
35  Marl5 
104Marl2 


49  4 
32'4 

f8 
20 

94 
78 
67 

14 
59 
43 

7  4 
164 
47 
43 
42 
53 
80  4 
25  4 


Marl5 
Marl4 
Mar'2 1 
Jan  14 
Maris 
Mar'2  1 
Mar  14 
Mar  1 4 
Mar'20 
Marl4 
Marl 
Mar  14 
Mar  14 

Mar  14 
Mar  19 
Mario 

Mart  I 
Marl  4 

Fib  1  1 


Highest 


35  Jan  9 
S6  Jan  10 
97  Jan  26 
234 Jan    7 

48  Jan  7 
13  4  Jail    o 


Oi 

474 

114 
8 

36 

16 
103 

7s  4 

2  4 

70:ile 

48', 

*»4 

2  1 

694 

45  "s 

47 

604 

96  4 

30 


Jan  2 
Jan  'l-i 
Jan  1  •; 
J. ni  25 
Jim  26 
Jan  s 
Jan  7 
Jan  5 
-Jan  "I 
Jan  S 
Jan  4 
Feb  14 
Jan  22 
Jan  1 
Jan  ll 
Jan  1  1 
Jan  22 
Jan  5 
Feb  18 


Range  tor  Previous 
Year(liH)<>) 


Lowest 


354  Dec 
80     Oct 


97 
22 
4S 
13 


Dec 
Dec 

Dec 


504 

304 

11 

6 

31 

144 

100 

65 

1718 

61  ■- 
47 
64 
cl9  4 

i  - 
i  !•_ 
5S4) 

25 


Dec 
Dec 
Maj 
Apr 
.Ma: 

I   II    ! 

Maj 


41  Jne 
'.in  J'ne 
11.4  Deo 
32  J  an 
62  -...lan 
19     Jan 


Sep 
Jan 
Maj 

Dei 
Not 
Dec 

May 
Oct 

J'ly 

Apr  «.">  i  v  Mar 


5 1     Jan 

B    1  Nov 

.  V.-v 

!  1      Jan 

48      Jan 

■Ian 

Jan 

86  J'ne 
Jan 
Jan 


Oct 


Ian 

Jan 

Jan 

65     Aug 
101      Feb 

32       dar 


PHILADELPHIA 

Inactive  >tocka 

Allegheny  Val  pre! 51 

American  Cement 50 

Amur  Gas  of  N  J 10u 

Bell  Telephone 50 

Can.brla  Don 00 

Central  Coal  &  Coko.loi 
Couaol  Trac  ot  NJ...1O0 
Diamond  State  Steel..  '.< 

Prelerred 10 

Easlon  Con  Electric  t/.5o 

Elec  Storage  Batt lni< 

Preferred 100 

Ft  Wayne  dcW  V 100 

Gennaiilown  Pass 60 

Indianapolis  St loo 

Indiana  Union  Tr loo 

Insurance  Co  of  N  A..K1 
Inter  Sm  Pow  <fc  Cbem.50 
Keystone  Telephone  . .  5<> 

Prelerred 50 

Key  ntone  WatchCase.lOO 

Lit  Brothers 10 

Little  schuyUxill 50 

Mlnehill<jt  Schuyl  II...,., 
tf  Haven  iron  &   steel. 5 

i-tu  (Jeiiiral 50 

North  Pennsylvania.. 50 
Pennsylvania  Salt.  r,n 
Pennsylvania  Steel..  100 

Preferred 100 

Plula  Co  (Put*)  pref..  50 
Phil  Orrman  <fe  Norrls.50 

Phila  1  faction .",1. 

Rauw.iy  ...lo 

8u*qu>-ii  Iron  A  steel    5 

Tldewatt  in 

Preferred :■ 

Tow  Nevl 

L  ...loo 

Unit..'.  N  J  KB  &  C..100 

c   Pitts  :>r.         •. 

>ick  Iron  A:  sitel.lu 

W>»l  .  <h.50 

...51 

..  10i 


Bid 

AstC 

42  4 

"-'04 
47*, 

'  ,2 ', 

"bl" 


"65" 
66  4 

"ftf* 



16 '4 

88 

...... 

45*.. 

464 

92 

924j 



1*4 

.„.. 

55  \ 



.... 

PHILADELPHIA 


;!ond- 
Al  Val  Eext  7s  1910  A-O 
Alt  &LVE1CC  J  4S'33.F-A 
AmRysconrSa  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1920.  J-D 
BereAKBrw  lst6s"2l  J-J 
Bethle  Steel  6s  199t 

Choc*  Mi;  1st  5s  19-19  J-J 
Ch  Oh  <fa  G  gen  5s '19  J -J 
Col  St  Bj  1st  con  5'- 
ConTracof  NJ  1st  58. '33 
E  <fc  A  1st  M  53  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctls 
Eq  II  Gas-L  1st g 6s  192b 
11  A  B  Top  con  5s  '25  A-O 

Indianapolis  By  4--. 
Interstate  4s  1943  ..F-A 

I.-Mich  Nav  44«  "14.QJ 

RR-    Is  g 1914. CM 

Gen  M  44s  g.l924.y-I- 

I.eh  V  c  1st  Os  a  '.;:i..J-J 

LehVext4s  1st  194.-. J  I' 

2d  7s  1910 M-8 

Consol  6s   1928 Jl» 

Annuity  6s J-D 

2003.  M-N 

I.ih  V  Trail  c  n   Is'.'t'iJ-li 

New  Con  Ga  ■  6a  L948  J  1 
N»-..s:irK  Pass  ion  5l  1930 
N  \   Phdt  No  1st  l.i '39  J -J 

Im  M-N 

NoOl  .'i. J-J 

Pens 

'  on -..i  6i  r  1919 
l'( mi  A  .V 
Pa  A  s\  ■ 

Con  ii  1989.. 
p.  i,  i.  .   M   N 

People's  Tr  tr  <  < 
I' I  •• 

-  1951 M   N 

'1  i  . 
1-  ,v    i.  gen  M  G  i    . 


Bid      Ask 


100 


103 

11834 

1 1 0  4 


105  4 
"93 


105  4 
"b3" 


107  U 


104  4 


101 


105', 


1104 
93-i 


1104 


LOO 

65  4 


07 


. 


ITIII.AMEiM'niA 

Ph  <ft  Read  2d  5s  '33.  A-O 

Coa  31  7s  1911 J-D 

Con  M  6sgl911 J  D 

Ex  Imp  M  48g'47.A-0 

Terminal  5s  g  ion  .i^-!- 

V  \\  <V  i:  ool  tr  4s "21. J-J 
Portland  Ry  1st  r,s  1930. 
I  loch  I'.y.t  l.iiiii  Os'fi 
ra«  lint  ren  j-t.'.J-J 
1  i  if-  4s'49J<fcJ 
I  nlted  Rj  B  Inv  1  it  coll  tr 

sfsa  lwad M-N 

U  Trac  Pit  cen  5s  '97  J-J 
Welsbach  s  I  5s  19. ID. J. I) 
Wlks-B  GA  E  eou5.s'55J-J 
BALTIMORE 
Inactive  Iscclm 
Ala«:i'iis  CoalA  Don.  loo 

Prel ion 

a i  i.inKi  a  Charlotte..  LOO 
A.tlan  Coast  Une  BB  100 

Allan  Coanl  l  (Conn)lO(l 

■  ii  ce mo 

I  I  lol  DtUk  Corp. ..50 

Preferred so 

Georgia  Bon  A  FU...100 
1st  prel 100 

2d  pref loo 

|.  is  in  ring loo 

Bonds 

Anaco-lia  A    Pot  Os   

Atl  A  Ch   1st   ;...  I  9il7  .1  .J 
Allan  C  I.  BB4  - .  .'..j.M-.s 

All "  loaat  l.i  i  ictfs  ..s  J-D 

CtfS  ot  ind.-lit  4s J-J 

5-JOyrt-  ..J-J 

Ball  <i'.o-s  l-t  ..■■•;  i  m   n 

Bait  Fondg  Os.  1916  M-N 

Kxi         ■    •        is  1930  J-J 

ul'U    \  '  i 

M   N 

Mo  Bait  DItOs  L942J  n 

QTsrtlble  6s. '06  M  N 

i: .  i  onOa  I  932  M  n 

Ext  A  In  2  H  S 


Bid       Ask 


110= 


US  4 
100-. 

"■J'j\ 


814 


I".! 

1094 

iV6" 

112 

ib'j' 


101 


97  '•. 

83 
73" 


08 

170 

210 

J  10 

-.i 

91 

10 

1  1 

804 

8 1  4 

30 

90 

95 

102  4 


BALT1  uoui; 


.-i  tk 


I'll 

100 

iVa" 

114 

iV6" 


Chas  CltyBy  1st  5s  "23  J-J 
( "has  Ry  Q  A  El  08  '99  M  8 
Charl  Ci  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

CltyA  Sub  1st  5s.  ."_'■- J    Ii 
City  A  8ubl  W  i 
i  v.. i  .v-  1  Ry  1st  5s  -Hi'  -V 
Col  AUrnv  1st  6s.  1910. J  -J 
Consol  i ;.,-  i,,.  ..l9l0  J-D 

Os L939  J-D 

'  ..■<  A  ai.i  Lai  i  ..n  5s  15J  .J 
9a  Car  A  N  latOsg  '29  JJ 
Q<  'Tin*  P  1st  8s...'22  J-.l 
GatioA  !•  la  l.-t  Os  1.M..J-J 
...it  .i  Brew3-4a  L951M.S 

2d  income  Os  1951  m-.n 
Knoiv  Trac  1st  5a  '28A  1 1 
l^»ki-ll  Kl  l8tgu6s'42M-S 
MetSt(Wash)lst6s'25C  a 
Mt  Vi-i  i  lot  Duck    Lai 

Incomes  

Npt  N.ui  I-  Lst0s'38M   N 

Saner  klOs      L941  m-.-- 

Horfolk  St  1st  5s '44. .J -J 
North  i  .-in   I  4a  LOU  - 

Series  a  Os  1926 J-J 

Mfr  .J-J 

Pitt  t.n  Trac  Os  L997.JU 
I'otn  v  L..JJ 

s»v  Fla<JfcWesl  ..-  '34  -v  0 

so-i»1..>.ir,l  A  i.  i 

Li.J  -J 

-.niith  lo.nip.t  ;  it 
I J  1.1  i  U   N 

i   n  ):  v  .%  ;  ■  .M  .•• 

lu.    ■  .  '       ..II. 

V.i  M   ' 

■    II  - 
.A 
111. 
•       •  ■ 

Va  isui*  ;j.J-J 

Fond  debt  2-8a  ecu. J  J 

>  J-i 

I   P  IstCg'll  J  J 
Wll  A    Weld  ,,s..  19.'...   .1  J 


LOO 

LOO 

111 

24 
Hi  2  \ 
110S; 


90 


110 
UU 


7d 


107 

94 

110 

lol 

■12  4 
104 
I  LO 

.07 
1  L'l 

1    ii 

A!  4 
110 


95 


1104 


764 


:  in 
92 


•  Bid  and  asked  prices;  no  tales  on  this  da        •   ti-rignu.  lift  paid      i  mU  paid,     i  »UO  paid.      a  ln-ceipt*.      6  $25  p*oL       c  iJ')  paid. 
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RAILROAD    GROSS    EARNINGS. 


The  following  tabic  shows  the  gross  earnings  of  every  STEA.VI  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
■tatement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 
Ala  N  ()  &  Tex  Pac. 

N  O  &  N  East .  .  . 

Ala  &  Vicksburp. 

Vicksburg  Sli  cS:  P 
Ala  Tenn  &  North.. 
k  Atch  Top  &  S  Fe. 
Atlanta  &  Charl... 
Atlan  Blrm  &  Atl'c. 
Atlantic  Coast  Line 
Baltimore  &  Ohio.. 
Bangor  &  Aroostook 
Bellefonte  Central. . 
Bridgeton  &  Saeo  R 
Buff  Roch  &  Pitts.. 

Buffalo  &  Susq 

Cal  Northwestern  _. 
Canadian  Northern. 

Canadian  Pacific 

Central  ol  Georgia. . 
Central  of  N  Jersey. 
Chat  tan  Southern.. 
Chesapeake  &  Ohio. 
Chesterlield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  lnd  &  Louisv. 
Chic  lnd  &  Southern 
Chic  Miiw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &  O. 
Chic  Term  Tran  RR 
Cin  NO  &  Texas  Pac 
Clncinnat1  Northern 
Clev  Cin  Chic  &  St  L 
Colorado  Midland.  . 
/(Col  &  South  Sys._ 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Denv  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  R  L  &  Wlnnip. 
Dul  So  Shore  &  Atl. 

Erie 

Evansville  &  Ter  H 
Fairchild  &  N  E... 
Fonda  Johnst  &  Gl. 

Georgia  RR 

Georgia  Coast  &  P't 
Georgia  South  &  Fla 
Grand  Trunk  Sys.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Mil.. 

Canada  Atlantic- 
Great  Northern 

Montana  Central . 

Total  system 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Inter  &  Great  North 
alnteroccanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South . 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  liirming.. 

Manistee  &  Xo  E 

Manistique 

Maryland  &  Penn.. 
a  Mexican  Central. . 
a  Mexican  Internat. 
a  Mexican  Railway  . 
a  Mexican  Soutern 
Michigan    Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Mo  Kansas  &  Texas 
Mo  Pac  &  IronMt.. 

Central  Branch.. 

Total 

6  Mobile  Jack  &  K  C 
Mobile    &   Ohio 
Nash  Chatt  &  St  L. 
c  Nat  RR  of  Mex.. 

Hidalgo  &  N  E__ 

Nev-Cal  Oregon 

Nevada  Central 


Latest  Gross  Earntnos. 


Week  or 
Month. 


— See   Sout 

February  . 
February  . 
February  . 
January  .. 
January  .. 
December 
January  .. 
January  .. 
February  . 
January  .  _ 
February  . 
January  .. 
2d  wk  Men 
January  .. 
i  iecember 
1st  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
January  .. 
2d  wk  Mch 
January  .. 
January  .. 
January  .. 
2d  wk  Mch 
2d  wk  Mch 
— See  Ne> 
January  .. 
February  . 
January  .. 
2d  wk  Mch 
— -See  Sout 
— See  New 
— See  New 
January  .. 
2d  wk  Mch 
January  _. 
January  .. 
January  .. 
January  .. 
2d  wk  Mch 
2d  wk  Mch 
1st  wk  Mch 
December 
2d  wk  Mch 
January  .. 
— See  Rock 
January  .. 
December 
January  .. 
December 
— See  Sout 
2d  wk  Mch 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
February  . 
February  . 
February  . 
1st  wk  Mch 
January  .. 
February  . 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
January  .. 
February  . 
— See  New 
— See  New 
January  .. 
January  .. 
January  .. 
January  .. 
2d  wk  Mch 
February  . 
October  _. 
February  . 
January  .. 
January  .. 
2d  wk  Mch 
4th  wk  Feb 
4th  wk  Feb 
— See  New 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
December 
—See  Sout 
January  .  . 
2d  wk  Mch 
2d  wk  Mch 
February  . 
January  .. 


Current 
Year. 


hern  Rail 

262,107 

127,012 

143,106 

4,842 

7,695,253 

367.257 

139,904 

2,426,242 

5,939,293 

275,661 

4,393 

2,914 

144,828 

163,589 

128,863 

107,100 

1,369,000 

273,400 

2,063,170 

3,493 

2,000,288 

4,921 

1,065,174 

175,169 

111,653 

York  Cen 

4,776,378 

4,834,236 

1,133,970 

30,537 

hern     Ra 

York  Cen 

York  Cen 

190,413 

232,092 

28,629 

60,467 

17,033 

39,399 

356,300 

28,676 

80,554 

26.768 

57,268 

4,126,002 

Island  S 

1,478 

54,251 

280,003 

8,095 

hern  Rail 

767,708 

110,598 

35,038 

32,483 

2,479,799 

177,074 

2.656.873 

53,252 

522,139 

4,414,084 

140,000 

144,438 

51,876 

180,341 

726,988 

York  Cen 

York  Cen 

2,730,334 

41,919 

Jnc.45. 

88,381 

972,900 

14,290 

26,098 

5,169 

23,053 

2,732,903 

182,376 

150,800 

24,305 

York  Cen 

15,053 

72,692 

215,709 

441,114 

85S.000 

32,000 

890,000 

139,700 

hern  Rail 

1,050,356 

335,392 

17.766 

17,104 

5,299 


Previous 
Year. 


way. 

259,952 
121,433 
113,358 

3,232 

0,764,966 

360,616 

86,144 

2,191,758 

5,802,508 

213,394 

4,406 

2,00 

161,789 

136,523 

119,241 

79,400 

1,143,000 

252,700 

2,002,423 

3,117 

2,225,816 

2,950 

987,255 

149,177 

102,422 

tral. 

4,335,358 

4,589,363 

1,027,839 

33,302 

ilway 

tral. 

tral. 

187.253 

202,842 

25,866 

56,968 

23,508 

39,856 

333,000 

24,498 

84,471 

24,670 

58,719 

4,201,436 

ystem. 

1,815 

51,787 

238,477 

2,495 

way. 

735,167 

109,788 

33,958 

32,162 

2,970,511 

217,748 

3.188,259 

52,933 

537,755 

4,366,911 

110,000 

143,696 

63,923 

191,308 

667,330 

tral. 

tral. 

2,681,839 
41,279 
934 

95,571 

834,680 

14,667 

26,195 

4,761 

22,730 

2,457,188 

149,354 

141,800 

25,898 

tral. 

13,792 

65,472 

209,952 

377,984 

811,000 

38,000 

849,000 

92,984 

wav. 

909,256 

282,157 


12,136 
2,327 


July   1   to  Latest  Date 


Current 
Year. 


2,160 

1.042 

1,088 

27 

53,271 

2,147 

900 

15,032 

54,076 

1,809 

38 

28 

5,801 

1,059 

957 

4,707 

48,499 

8,822 

15,485 

113 

14,583 

27 

7,747 

6,759 

4,155 


314 
296 
309 
194 
762 
550 
370 
044 
049 
432 
6 1 0 
773 
144 
888 
095 
800 
000 
123 
889 
397 
685 
434 
692 
758 
821 


36,379,662 

46,006,992 

8,572,308 

1,195,225 


1,498 

9,475 
182 
466 
126 
282 
14,732 
882 

2,927 
168 

2,252 
31,151 


893 
,140 
,305 
,562 
,696 
,362 
,181 
,476 
,946 
,412 
,000 
,203  30 


Previous 
Year. 


,914,925 
904,512 
824.609 
23,835 
,633,405 
,049,680 
617,963 
,716,728 
,986,38L 
,367,201 
41.302 
29,347 
,261,304 
916,912 
975,771 
,433,900 
,263,666 
,252,973 
,836.708 
95,271 
,089,970 
21,071 
,217,458 
,237,634 
,168,825 


33,382,242 

42,370,548 

7,992,042 

1,218,717 


13 


10,368 

418,911 

1,813,294 

39,935 


,296,228 
,342,653 
169,936 
399,541 
118,102 
269,161 
,759,311 
774,567 
,895,706 
108.944 
,158,661 
,061,424 


14,807 

388,936 

1,676,237 


30,128 
3,977 
1,226 
1,344 

33,969 
1 ,809 

35,778 
1,663 
4,026 

37,033 
6,204 
4,978 
2,240 
1,349 
5,900 


605  27 

4801  3 
247  1 
7121  1 
111  33 
534  1 
645'34 
6591  1 
178!  3 
14F34 
555'  4 
141  4 
456!  2 
598,  1 
216     4 


,695,272 
,663 ,096 
,061,046 
,298,563 
,131,167 
,834,238 
,965,405 
,420,000 
,959,573 
,202,570 
,930,177 
303,622 
,107,9S7 
,278,659 
,945,463 


21,104,577  20,254,086 
318,856         303,360 
JrtC.631,1917 
675,879]        552,631 

33.676,809  29,919,709 
116,849         112,450 


54,445 

211,296 

17,080,477 

5,653,653 

4,904,800 

827,297 

532,328 

2,668,472 

8,546,310 

18,507,416 


60,779 

216,920 

15,955,496 

4,844,632 

4,300,500 

781,635 

527,721 
2,648,399 
8,133,380 
15,385,648 


32,610,928  30,035,319 

1,149,322     1,386,313 

33,760,250  31,421,632 

743,921  460,475 


6  739,264 

10,609,275 

699,856 

185,178 

44,744 


6,172.211 
9,499,310 


155,106 

27,560 


liOADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  \l  S 
Lake  Erie  &  West 
Chic  lnd  &  Sou.i. 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North- 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Chic  &  St  Louis 
N  Y  Out  &  Western 
N  Y  Susq  &  West .  - 
Norfolk  &  Western. 
Northern  Central  .. 

Northern  Pacilic 

Pacific  Coast  Co 

d  Penn — East  P&  E 
d  West  of  P  &  E. 
Peoria  &  Eastern. . 
Phila  Bait  &  Wash. 
Philadelphia  &  Erie 
Pitts  Cin  Chic&St  L 
Pitts  &  Lake  Erie 
Raleigh  &  Southport 
Reading  Railway.. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South  .. 

Rock  Island  System 

e  St  L  &  San  Fran 

f  Evans  &  Ter  H. 

Total  of  all  lines . 

Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
St  Louis  Southwest- 
Seaboard  Air  Line. . 

Sierra  Railway 

Southern  Indiana.  . 
rSouthern  Pac'flcCo 
Southern  Railway.  _ 
Mobile  &  Ohio... 
Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Ga  South  &  Fla._ 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West- 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West- 
Toledo  St  L  &  West 
Tombigbee  Valley. _ 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst- 
Virginia  &  So  West- 

Wabash 

Western  Maryland- 
West  Jersey  &  Sea 
Wheel  &  Lake  Erie. 
W'msport  &  N  Br.. 
Wisconsin  Central- . 
Wrightsv  &  Tennille 
Yazoo  &  Miss  Valley 


Latest  Gross  Earninas. 


Week  or 
Month. 


February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
—See  New 
January  .. 
January  -. 
January  .. 
January  .. 
February  - 
January  .. 
January  .. 
January  .. 
— See  New 
January  .. 
December 
February  . 
— See  New 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
December 
2d  wk  Mch 
January  . . 
January  .. 
January  .. 
January  .. 
— See  New 
January  .- 
— See  Rock 
2d  wk  Mch 
January  .. 
February  . 
F'ebruary  . 
January  _ . 
2d  wk  Mch 
2d  wk  Mch 
1st  wk  Mch 
1st  wk  Mch 
February  _ 
1st  wk  Mch 
2d  wk  Mch 
January  ._ 
Januarv  . . 
2d  wk  Mch 
2d  wk  Mch 
January  .- 
February 
January  .. 
February  . 
2d  wk  Mch 
2d  wk  Mch 
January.  . 
1st  wk  Mch 
December 
January  .. 
January  _  _ 
February. .. 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manistique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

I  Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie... 
d  West  of  Pittsburgh  &  Erie.. 
Phila  Baltimore  &  Washington- 
Philadelphia  &  Eric 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashero 


Current      i'revious 
Year.  Year. 


6,562,113 

3,263,827 

373,168 

217,072 

2,088,988 

1.821,250 

225,342 

71.884 

1,022,316 

177,043 

808,315 

Vork  Cen 

615.719 

278,094 

2,559  334 

992,236 

3,511.651 

569,764 

12583712 

inc.  305 

Vork  Cen 

1.246,140 

660,853 

2,385,912 

Vork  Cen 

9,490 

3,686,868 

3.815,258 

7,502,126 

168,088 

75,502 

8,763 

4,859,762 

4,258,345 

165,657 

9,283,764 

York  Cen 

140,069 

Island  Sy 

210,997 

1,457,257 

28,104 

121,077 

10695975 

1,140,502 

200,693 

149,645 

65,742 

177,100 

25,780 

308,859 

7,428 

379,429 

23,493 

69,790 

6,670 

55,358 

5,949,772 

83,710 

502,800 

1(19,405 

280,010 

109,537 

12,962 

540,531 

17.43S 

835,386 


S 

6,582.124 
3,030376 

413,704 

1  -7.299 

2,020,99:', 

1  ,743. ('a:' 

228,032 

63.222 

964  ,753 

175.757 

751,532 

tr.il. 

565,635 

258.037 

2,375,628 

947,736 

4,023,404 

482,835 

12002512 

000 

tral. 

1,187,340 

692,367 

2,149,467 

tral. 

4,675 

3,452.092 

2,813,329 

6,267,421 

142,718 

55,911 

9,017 

4,177,675 

3,572,813 

167.995 

7,918,483 

tral 

118,688 
stem. 

180,980 

1,314,669 

25.799 

115,182 

8,181,134 

1,145.336 

166,766 

104,946 

65,741 

172,624 

12,768 

262,161 

9,494 

337,490 

24.592 

65,064 

4,875 

54,025 

5,115  176 

75,472 

465,494 

90,329 

264,410 

106.029 

532,099 

10,683 

791,248 


Period. 


Mch  1 


Jan 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 
Jan 


Jan  1 
Jau  1 
Jan  1 
Jan  1 
Jan 
Jan 


l 
1 

Jan   1 
Man 
|Jan 
(Jan 
Jan 

Jan 
Ijan 


Dec  1 


Jan 
Jan 


to  Dec 

to  Feb 

to  Oct 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Dec 

to  Feb 

to  Dec 

to  Mch 

to  Jan 


July   1  to  Latsl  Date. 


Previous 
Year. 


,673,928 

S.872,910 

617,791 

,460,219 

), 657, 445 

,894,421 

,144,478 

601  .6 '17 

1,864,881 

.793,410 

,384,826 


4,908,166     4,589,414 

1,775,350  1.673,920 
17,645,012  16,262.504 

7,262,890  6,597,490 
44,450,088  41,545,725 

4,206,538  3,985,119 
90,996,753  83,949,653 

Inc.  4,37  6,500 


9,751,778 

4, 698  ,338 

20,230,359 


54 

24,728 

21,807 

46,536 

1,045 

439 

431 

34,817 

28,649 

1.374 

64,840 


8,871,278 

4.631.658 

18,803,055 


15 


.714 

,984  24 

,505  20 

,489 

,529 

,032 

,607 

,034 

,606 

,276 

,916 


1,015,930 


7,497 

9,196 

293 

1,090 

72,266 

39,508 

7,271 

5,760 

2,778 

1,472 

848 

11,972 

2,896 
904 

2,901 

36 

508 

976 

674 

19,251 

3,733 

3,338 

4,085 
87 

4,347 
135 

6.435 


*4, 


534 
816 
334 
424 
885 
662 
109 
933 
411 
048 
543 
066 
264 
944 
076 
928 
590 
207 
022 
4  68 
°22 
807 
916 
430 
| 

S34 
105 
362 


Current 
Year. 


S3. 477, 323 

9,526 

365,74  7 

9,140 

1,314,500 

213,777 

13,974,607 

6,728,443 

786,671 

46: 

4,367  814 
3,650,051 

467.108 

14'. 
2,114.464 

371.93S 
1.624,611' 

992,236 

12. 583. 712 

Inc.   305, 

1,246 

8,364,260 

4,892.334 

75,502 

3,609,692 

280,010 


34.844 
,274,994 
,918,041 
,193,035 
932,690 
364.256 
406,077 
,188,451 
,184,219 
,309,136 
681,806 

937.125 

,'(80,932 
,551,925 

237,329 

906,286 
,784  312 
.827,371 
.463,620 
.616,237 
,571,043 
.281,515 

683,697 

,389,251 

51,332 

,564.664 

952,045 

,927,179 

27,374 

488, 1S1 
.932  261 

639 .752 
,638,812 
,218,251 
,107.716 
,854.172 
94,300 
,184,621 

124,764 
,583,267 


Previous 
Year. 

S3.293.915 

10.149 

361,824 

9,698 

1,138.500 

202,307 

7,892 

(i.  459, 043 

869,869 

38  2,048 

4,100,735 

3,607,684 

490,659 

134  083 

2,080,437 

373,613 

1,619,007 

947,736 

12.002,512 

000 

1,187,340 

8,276,751 

4,593,843 

55.911 

2,904,844 

264,410 


AGGREGATES  0?  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'ni  Year 

Prev's  Year. 

S 
7,819,570 

Inc.  or  Dec. 

% 
13.68 

Monthly  Summaries. 

Cur'ni  Year 

Prev's  Year. 

S 
130,233,293 

Inc.  or  Dec. 

% 

1st  week  Jan 

(40  roads) 

$ 

8,889,449 

S 

+  1,069,879 

Month  June  1900  (113  roads). 

S 
146,010,301 

S 

+  15,777,008 

12.11 

2d    week  Jan 

(41  roads) 

9,256,542 

8,522,557 

+  733,985 

8.61 

Month  July   1906  (117  roads). 

168,336,461 

148,013,565 

+  20,322,896 

13.73 

3d    week  Jan 

(42  roads) 

9,337,337 

8,982,678 

+  354,659 

3.95 

Month  Aug    1906  (118  roads)  . 

179,191,943 

159,835,022 

+  19,356,923 

12.11 

4tU  week  Jan 

(46  roads) 

14,215,644 

13,830,670 

+  384,974 

2.78 

Month  Sept   1906  (122  roads) 

184,551,471 

171  ,553,520 

+  12,997.951 

7.58 

1st   week  Feb 

(43  roads) 

8,688.996 

8.564.371 

+  124.625 

1.46 

Month  Oct     1906  (119  roads). 

198,733,229 

179,405,267 

+  19,327.962 

10.77 

2d    week  Feb 

(39  roads) 

9,477,481 

8,672,351 

+805,130 

9.28 

Month  Nov    1906  (123  roads). 

186  696,274 

175,727,985 

+  10,971,289 

6.24 

3d    week  Feb 

(42  roads) 

9,780,541 

8,954,573 

+  825,968 

9.22 

Month  Dec     1906  (127  roads). 

184,235.595 

170,746,769 

+  13.488  826 

7  90 

4th  week  Feb 

(43  roads) 

10,828,667 

10.201,031 

+  627.636 

6.15 

Month  Jan     1907  (123  roads) . 

173,212,305 

162,623,883 

+  10,588,422 

6.51 

1st  week  Mch 

(43  roads) 

9,747,374 

9,025,944 

+  721.430 

7.99 

Month  Feb     1907  (  67  roads) . 

65,168,022 

63,850,213 

+  1,317,809 

2.06 

2d    week  Mch 

(37  roads) 

9,611,592 

8,725,307 

+  8S6.285 

10.15 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both 
years,  d  Covers  lines  directly  operated,  c  Includes  the  Chicago  &  Eastern  Illinois  in  both  years.  /  Includes  Evansville  &  Indiana  RR.  h  Includes 
earnings  of  Col.  &  South..  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  fc  Includes  In  both  years  earnings 
of  Denver  Enid  &  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott  &  Phoenix  Ry.  I  Figures  prior  to  April  10  1905  are  those  of  the  Indiana  Illinois  4  Iowa 
and  Indiana  Harbor  of  Indiana. 
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Latest  Gross  Earnings  by  Weeks.  In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  March.  The  table  covers  M  roads  and  shows 
10. 15< ;  incn-asc  in  the  aggregate  over  the  same  week  lasl  year. 


Second  week  of  March. 


Buffalo  Rochester  4  Pittsburgh 

Canadian   Pacific 

Central  of  Georgia    .      

Chattanooga  Southern 

Chicago  Great  Western 
Chicago  lmllanap  A  Louisville.. 

Chicago  Terminal  Transfer 

Colorado  *  Southern  

1  'niver  4  Rio  Grande 

Detroit  4  Mackinac 

Duluth  South  Shore  4  Atlantlc. 

Orand  Trunk  of  Canada 1 

Grand  Trunk  Western | 

Detroit  Grand  Haven  <fc  Mil.  I 

Canada  Atlantic. I, 

International  A  Great  Northern 

Interoccanle  of  Mexico 

Iowa  Central 

Louisville  A  Nashville 

Mexican  International 

Mineral  Ranee. ._ 

Minneapolis  4  St.  Louis.    

Minneapolis  St.  Paul  4  S.  S.  M. 

Missouri  Kansas  &  Texas I 

Missouri  Paelilc  *  Iron  Mount'n 

Central  Branch 

Mobile  4  Ohio i 

National  RR  of  Mexico 

Rio  Grande  Southern 

St.  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  *  Pacific 

Toledo  Peoria  &  Western 

Toledo  St.  I-ouls  4  Western 

Wabash 

Western  Maryland 


1907. 


S 

144,828 

1,809.000 

273.400 

3,498 

170.109 

1  1  1  ,653 

30.537 

232.092 

356.300 

28.070 

07.208 


1906.  Inmate,     Decrease. 

I 

16.961 


16  1 ,780 

,143,000 

202,700 

3,117 

1 -III.  177 

102.42:' 

33,362 

202,842 

333,000 

24,498 

58.719 


220,000 

.20,700 

370 

20,092 

9,231 

29.250 

23.. -ion 

4.178 


767,708        735.167         32.541 


Total  (37  roads) 

Net  Increase  (10.15%). 


140 
144 

51 
972 
182 

15 

72 
215 
441 
858 

32 

200 

335 

8 

210 

1,140 

24 
308 

23 

69 
502 
109 


.000 
,438 
,870 

,900 
.,-176 
.053 
,692 
,709 
.114 
,000' 
.000 
.693 
.392 
,763 
,997 
.502 
,616 
,859 
,493 
790 
800 
405 


110 
14.1 

63 
834 
149 

13 

65 
209 
377 
811 

38 
166 
282 
9 
180 
,145 

15 
262 

24 

65 
465 

90 


.000 
,090 

.923 
.680 
.354 
,7112 
,172 
,952 
,984 
,000i 

,000 
.766] 
.1571 
.017 
.9801 
,330 
.775 
,16l| 
,092 
.064 
,4941 
,3291 


30,000 
742 

138",220 

33.022 
1  ,201 
7.220 
5.757 

63,1.10 
47,000 


33.927 
03,233 

30,017  j 

~~8~,84r 
46,698 

~  4,726 
37 ,306 
19,076 


2.815 


1,451 


12.047 


6,000 

"254 
V.834 

1,099 


9.611.592,    8.725.307 


931,746 
886.283 


45,461 


For  the  first  week  of  March  our  final  statement  covers 
43  roads  and  shows  7.99%  increase  in  the  aggregate  over 
the  same  week  last  year. 


First  week  of  March. 


1907. 


1906. 


$  S 

Previously  reported  (39  roads) . j   9.478,735  8.742,324 

Alabama  Great  Southern 65,742  65,741 

Cln.  New  Orleans  4  Texas  Pac.        149,645  164,946 

Gulf  &  Ship  Island 53,252  52,933 

Texas  Central 25,780,  12,768 


Total  (43  roads) 

Net  Increase  (7.99%). 


9.773,154     9,038,712 


Increase.  Decrease. 

i  S 

774.916  38,505 
1 

i  15.301 

319    

13,012    

788,248  53,806 
734,442 


Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say,  about  the 
20th  of  the  month. 

Gross  Barn' gs Net  Earnings 

Current        Previous  Current        Previous 

Year.              Year.  Year.              Year. 

Roads.                               J                     s  $                     $ 

Atch  Top[4  Santa  Fe.b_. Jan  7,695,253      6,764,966   d2,489,502   d2,395,995 
July   1   to  Jan   31 53,271.762   46,633, 405d20.270.510dl7.824. 514 

Ala  Tenn  &  Northern... Jan           4.842  3.232  2.810  1,593 

July  1   to  Jan  31 27.194  23.835  14,666  12,908 

Atlanta  Blrm  4  All. a.. .Jan       139,904  86.144  24,303  14,547 

July   1   to  Jan  31 900.370  617.963  240.409  156,277 

Atlanta  4  Charl  Air  L. a. Dec       367.257  360.616  108,150  89.060 

Mch  1    to   Dec   31 3.477,323  3,293,915  1,001,960  823.811 

Atl   Coast   Line. a Jan   2,426.242  2.101.758  633.518  730.467 

July   1    to  Jan   31 15.032.044  13,716.728  3.784.245  4,590,337 

Baltimore  &  Ohio,  b Feb  5.039.293  5,802.508  1  .■162,320  1.874.317 

July  1    to    Feb    28 54,076.040  50.986,382  18,405  852  18,000.903 

Bangor  4  Aroostook.  b._Jan       275.661         213.394  75  799  60.743 

July   1   to  Jan   31 1,809.432      1,367.201  613.669  507.770 

B'llefontalnb  Central,  b. Feb           4,393  4  466  1.152  847 

Jan   1   to   Feb  28 9,526  10.149  2.173  1.824 

Brldgefn4Saco   Rlv.b.Jan           2.914  2,902  403  883 

July  1   to  Jan  31 28,773  29,347  9,820  10.308 

Buff  Roch  4  Pittsburgh. bJan       673.258  708,672  245,072  325,664 

July   1   to  Jan  31 4.926, 3.">4  0.323,881  1,913,081  2,48" 

Buff  &  Susquehanna. a.. Jan       163,589  136,523  51,012 

July   1   to  Jan  31. 1.059,888  916,912  374.826  334,521 

CallfornlaN'orthwestcrn.aDec       128,863  119,241  13,107  83.178 

July  1    to   Dec  31 987,093  075.771  439.656  41 

Canadian   Northern Jan      351,400  359.900  def58,900 

July   1    to  Jan   31 4.267.500  3,053,100  1,258,700  1,089.200 

Canadian    Pacific. a Jan  4,205,527  4,422,690  548.328  1.267,234 

July   1    to  Jan  31 41,670.000  3.5.804,666  15.134,194  13,4.' 

Central  of  Georgia,  a Jan    1,092.464  921,749  200.089 

July   1    to  Jan   31 7,219.709  6.801.838  1,680,088  2,02 

Central  of  New  Jer.b... Jan  2.065,170  2,002,423  830,208  88 

July   l   to  Jan  31. 10,480,889  14,830,708  7,411,004  7,38 

Chattanooga  South. «...  Feb         12,958  11   B  232 

July  1   to  Feb  28 100,420  ho. 296  def.386  8,841 

Chesapeake  4'Ohlo.b.__ Jan   2,000,288  2,225.810  612,401  883,004 

July   1   to  Jan  31 14,583.683  14.089.970  0,841.904  0,009,038 

Cheatcrfd  4  I^inf'vter.b  Jan           4,921  2,900  2.119              1,011 

July   1   to  Jan  31 27,434  21,071  11.0 

Chicago   4  Alton.. jan   1,000,174  987,200  380,449         27 

July  1   to  Jan  31 7,747,092  7,217,408  2 ,784 ,7 J 

Chicago  Gt  Western,  b.. Jan      710.297         882.040         140,303         13' 
July   1    to  Jan  31 5.782.420  -       1.712.418      1,001 

Chic  Indlanap  4  Louls.a  Jan      430.897         423.038  79,422 

July  1   to  Jan  31 8,338,804     3,000,937      1.119.926     1,282 

Chic  Term  Transfer,  b...  Jan       134.. ",1k         140.488  40.070 

July]    to  Jan  31 1,010,406      1,017,239         .'189.170         87 


—  am'o* Net  Earning* 

Currtnt       Previous  Current  Pretiout 

Year.            Vi  ur.  year.  i  mr . 

Roads.                               $                     $  S  $ 

Ola  N  O  4  Tex  Pas-    Sea  under  Southern  Hv  System  below. 

Colorado    Midland. a Jan       190,413          187,283  27.770  52.809 

July  1   to  Jan  31 1.498.893     1,296,228  390,097  807,300 

Colorado  4  South  Sys. a. Jan   1.177,038         997.931  318.002  303,440 

July  1    to   Jan   31 7,953,303      7. 012, .183  2.376.972  2,230,938 

Colum  Newb'y  4  Laur.a.Jan         28,629           25. sun  2.776  4.805 

July  1    to   Jan    31 182,305           109.936  28.775  33.920 

Topper  Ranges Jan         00,467           00,908  15.178  21, 334 

July]    to  Jan  31 460 ,562         899,041  180,  170,880 

Cornwall. a Jan          17,033            23.508  7,000  11289 

July  1   to  Jan  31 126.000         118,102  07,807  1,109 

Cornwall  4  Lebanon. b_. Jan         39.399           .19.850  21.930  20  392 

July   1   to  Jan  31 282.362         269.161  115. 106  100,420 

Denver  4  Rio  Grande,  b. Jan   1.705,284      1.586,451  542.950  019.053 

July    1    to  Jan   31 12,578.181    11,750.311  4,785.286  4,754.013 

Detroit  4  Mackinac. a... Jan      107,721           97.943  18.719  30,535 

July    1    to  Jan   31 729,281           042.861  132.072  171.238 

Duluth  R  L  4  Winn. b.. Dec         26,768           24,670  7,878  9,939 

July  1   to   Dec  31 168,412         108.911  37,918  51,608 

Dul  So  Sh  4  Atl.b Jan       234,099          224,126  40,619  06,184 

July   1    to  Jan   31 1.930,621       1  817.372  621.222  639.454 

Erle.a Jan  4,126,002      4,201.436  921.703  1.052,747 

July  1   to  Jan  31 31.151,203  30.001,424  8.920.931  8.911,435 

Falrchlld   4  Northern,  b. Jan           1,478             1,815  def588  910 

July  1  to  Jan  31 10.368            14,807  def2.325  4.278 

Fonda  Johns  4  Glov.  a..  Dec         54,251            51,787  22,989  23,174 

July  1    to    Dec   31. 418,911         388,936  210,412  194.085 

Georgia  Coast  4  Pled Dec          8,095            2,495  _. 

July  1  to  Dec  31 39,935         15,344         

Georgia  RR. a Jan      280,003         238.477  23,812  51.700 

July  1  to  Jan  31 1,813,294      1,676,237  401,081  546.505 

Grand  Trunk  of  Can — 

Grand  Trunk  Ry Jan  2.510,953      2,240,536  574,733  530.448 

July   1   to  Jan  31 19,963,355   18,246.454  5,556,082  5,120,044 

Grand  Trunk  Western. Jan      450,151         414,620  37,959  40,392 

Det  Gr  Hav  4  Mtlw.._Jan       147,941         122,149  21.412  28.712 

Canada  Atlantic Jan       125.089         118,250  defl8,492  4,380 

Gulf  4  Ship  Island. a Jan       225,364         193,138  56,778  65.898 

July   1   to  Jan  31 1,407,787      1,187,725  324,277  390.915 

Hocking  Valley.a Jan      522.139         537,755  104,175  171,150 

July   1   to  Jan  31 4,026,178      3,959,573  1,302,211  1.494,946 

Illinois  Central. a. Jan  4,659,059     4,516.438  1.388,112  1.512,129 

July  1  to  Jan  31 32,619,057   29,835,659  9,418.499  9  138.295 

Interoceanlc  of  Mexico. .Jan      639.241        562.190  182,157  189,396 

July   1   to  Jan  31 4,083.476      3,524,027  995,936  991,716 

Iowa  Central a.Jan      272,747         244,887  ft80,451  /I03.519 

July  1   to  Jan  31 1,889,409      1,769.066  M01.454  A461.582 

Kanawha  4  Michigan. a.Jan      180,341         191,308  35.277  58,413 

July  1  to  Jan  31 1,349.598     1,278.059  315.098  350,092 

Kansas  City  South. a._. Feb       726,988          667.330  293,349  161,841 

July  1    to   Feb   28 5,900,216      4,945,463  2,248.565  1.165.426 

Lehigh  Valley. b Jan  2,730.334     2,681,839  0845.939  0885,429 

July  1  to  Jan  31 21,104,577   20,254,086  08,463,819  08.113, 104 

Lexington  4  Eastern. b. Jan          41,919           41,279  9,871  20,031 

July   1   to  Jan  31 318,856          303.360  123,329  123,624 

Long  Island. b Jan             Inc.  45,934  Dec.  22,329 

July   1   to  Jan  31 Inc.  631.917  Inc.  293.363 

Louisiana  4  Arkansas. a.Jan        88,381           95,571  20,365  33,796 

July  1   to  Jan  31 075,879          552,031  192,041  208.149 

Loulsv    4    Nashville. b.. Jan  4,107,323     3,749,549  1,099,847  1,128,535 

July  1  to  Jan  31 28.037,709   24.832,227  7.735.737  7.302,922 

Manlstlque.b Feb            5,109              4,701  1,466  145 

Jan    1   to  Feb  28 9.140              9,698  1.351  754 

Maryland   4  Penna.a...Jan         23,053           22.730  4,217  4,385 

July   1   to  Jan  31 211,296          216,920  72,363  76.339 

Mexican  Central Jan  2,732,903      2,457,188  819.664  735.663 

July   1    to  Jan  31 17,080,477    15.955,496  4.780.800  4,692.995 

Mexican    International.. Jan      711,304         638,981  199,328  275,718 

July   1   to  Jan  31 4,627,847      3,915,656  1.480,716  1,735,801 

Mineral  Range. b Jan        55,468          59.350  defl.043  9.557 

July   1   to  Jan  31 449,274          444.431  108.076  94,086 

Mlnneap  4  St  Louls.a.. .Jan       312,254         257,212  fc8 1,086  fc82,885 

July    1    to  Jan  31 2,291.320      2,277,276  fc830,391  fc958.992 

Minn  St  P  4SSM.b Jan       706,290          860,705  138.175  400,417 

July  1   to  Jan  31 7,506,825      6,993.372  3.513.078  3.852.166 

Mo   Kan   4  Tex. a Jan   2,293,266      1,693.004  741.392  380.645 

July    1    to  Jan   31 15,629.861    13,029.505  5,813.629  3,871.734 

Mo  Pacific  System. b Jan  3,830,629     3,695,751  993.328  907,591 

July  1    to  Jan   31 28,539.250   26,383,632  9,315.838  8,784,425 

Mobile  4  Ohio. — See  under  Southern  Ry  System  below. 

Nash  Chatt   4  St  L.b... Jan    1.050,356         909.256  198.832  252.149 

July   1   to  Jan  31 6,739.264      6.172.211  1.404.340  1.501.490 

National  RR  of  Mexico.. Jan   1,334,080     1,204,970  503,121  494.108 

July  1  to  Jan  31 8.730,719     7.850,851  3,202,957  2.977.140 

Hidalgo  4   Nor'east'n.Jan         84,130          19.164          

July   1  to  Jan  31 ..       591.005 169,305           

Nevada  Cal  4  Oregon. a.Jan         14,178            12.366  J29  3.33-1 

July    1    to  Jan   31 168,074           142  070  100.965  80,054 

Nevada  Central. b Jan           5.299             2.327  2,204  432 

July  1   to  Jan  31 44.711            27,000  14,044  14.184 

N  Y  Ontario  4  West. a.. Jan      015,719         565,538  108.737  142.338 

July   1    to  Jan  31 4.908,100      4.589.414  1.653.873  1.307,488 

N  Y  Susq  4  West. a Jan       278,094         258,037  72.627  91.793 

July    1    to  Jan   31 1.775.350       1.673.920  516,717  532,014 

Norf     4     West.b Jan   2.559.334      2.375.628  909,020  990.909 

July  1   to  Jan  31 17,045,012   10,202,004  0,070,395  6.575.235 

Northern  Central,  b Jan       992,280         947.736  132.828  190,028 

Pennsylvania  System — Lines  directly  operated — 

Eastof  Pitts  4  Erie... Janl2, 583.712   12,002.512  2.9.  138,099 

West  of  I'ltts  4  Erie.  .Jan            Ine  305.000  100 

Phlla  Balto  4  Wash.b Ian    1.246,110      1,187.340  167.383  211.683 

Philadelphia  A   Krle.b..Dec      600,802  1,404 

Jan    1    to    Dee  . 'ii                8,304,200     8. 276. 7.".1  2.191,020  2,401,020 

Pitts  Cln  Chic  4  St  I,  a      Feb   2,880,912     2.119.167  12  .169. 700 

Jan   1    to   Feb  28            .    1,892,884      1,898,843  910,410  932.599 

Raleigh  4  Southporta. .  Jan           9.490              1,076  1.199 

July   1   toJan.'il 04,714           84,844  14,8  12.969 

Reading  Railway  — 

Phlta  4  Reading. b... Jan  3.080.868     8,402,092  1,000,137  1,118,107 

July  1   to  Jan  31 24,728,984   24,274  8  10,002.130 

Coal  4  Iron  (  o   b           Jan   3,810,258     2,810,829  B0, 077 

July   1   to  .Ian  .-.1    ..        21,007,000   20,918,04]  1,207,284  1.412.393 

Total  both  eos   b.    ..    Jan  7,802,120     0,207,421  1.367.332  1.314.184 

July  1   to  Jan  31 40,030,489   40,198,030  10.449.700  11.414.523 

Reading  Co Jan    128,048  112.125 

July    1    to  Jan   81 915.991  855.033 

Total  all  0M                ..Jan 1,490,880  1.456.109 

JuIyltoJan.il 11.365.711  12,209,000 
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■ Gross  Earn'gs X  el' Earnings 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

1  lauds.                                $                      $  $                      $ 

Richmond  Fred  &  Pot. ..Jan       108.088         142,71*  50,866  50,008 

July  1   to  Jan  31 1,045,529         932,690         801,887         321,280 

Rio  Grande  Jet Dec       75,. 102  55,911        n22,650        nl6,773 

RIO  Grande  South'n.b__Jan         46.051  47,515  13.800  22.451 

July  1   to  Jan  31 300,078         344.058         152.400         150.525 

Rock   Island   system. a   .Jan  4,850,702     4,177,675      1,333,189     1.111,771 
July  1   to  Jan  31 34,817,034   31,188,451    11,375,068     0.077,847 

St  Louis  &  San  Fran,  a  Jan  4,258,345     3.572, 8 1:1     1,300,493     1.140,719 
July   1   to  Jan  31 28,640,000   25,184,219      0,801,858     8,546,608 

Evansv  &  T  Haute. a. Jan       105,057         167,995  73.794  68.845 

fr      July   1   to  Jan  31 1,374,270     1,300,130         045,000         606,489 

Total  of  .ill  lines. a Jan  9,283,704     7,918,483      2,707,470      2,327,338 

July  1   to  Jan  31 04,840,916   57,081,800   21,882,826    18,830,944 

St  Jos  &  Gr  Isl'd.b Jan       140.069  118,088  54,403  34,060 

July    1    to  Jan  31 1,015,930  937,125  412,521  330,235 

St  Louis  Southwestern,  b.  Jan       883,410  715,638  200,029  120, 532 

July  1   to  Jan  31 6,225,400     5,310,387      2,091,728      1,483,591 

Seaboard  Air  Line. a Jan   1,457,257     1,314,609         299,986         396,152 

July  1   to  Jan  31 9.190,816     8,551,925      1.910,807      2,785,787 

Southern  Indiana. b Jan.       133,748         121.273  54,390  42,851 

July  1    to  Jan   31 969,347  851,104  413,504  335,054 

Southern    Pacific. a JanlO, 095,975      8,181,134     3,344.090      2,299,398 

July   1    to  Jan   31 72,200.885    01,784,312    27,341,136    21,411,860 

Southern  Ry  system — 

Southern    Rallway.a.. Jan   4,610,719      4,553,350  684,058      1,124,234 

July  1   to  Jan  31 32,933,023   31,157,790      7,788,621      9,140,915 

Mobile   &  Ohio. a Jan       931,602  824,985  307,750  294,316 

July  1   to  Jan  30 6.034,140      5,330,248      1,936,800      1.783,926 

Cine  N  O  &Tex  Pac.a  Jan       605,401         709,362  92,820         163,125 

July   1   to  Jan  31 4,924,892      4,741,868  924,206      1,114,958 

Ala  Gt   Southern. a... Jan       350,702         328,021  59,860  59,846 

July  1  to  Jan  31 2,375,822     2.179,113         449,736         443,408 

Georgia  Sou   &  Fla.a.Jan       201,481         169,875  56,790  37,262 

July  1   to  Jan  31 1,294,948      1,108,891         238,540         298,388 

Texas  Central. a Jan       113,244  83, 230  35,074  32,210 

July  1    to  Jan  31 722,477  003,062  345,530  251,676 

Tldewater&Western.b..  Jan  7,428  9,494  1,037  3,526 

July    1    to   Jan    31 50,264  51,332  3,761  12,282 

Toledo  &  Ohio  Central.a. Jan       379,429         337,490  97,939  83,260 

July  1  to  Jan  31 2,896,944     2,564,664         966,724         722,018 

Tol  Peor  &  Western. b__ Feb         99,355         104,142  19,186  21,070 

July   1   to   Feb  28 859,856  905,744  198,763  207,279 

Tol  St  L  &  Western.a.-.Jan       332,997         329,712         p92,369         p60,704 
July   1   to  Jan  31 2,471,114      2,509,007       p681,795       p587,024 

Tombigbee  Valley  Co. ..Jan           6,670             4,875  2,428  2,157 

Nov   1   to  Jan  31 16,841             12,930  5,919  5,492 

Union  Pacific. a Jan  5,949,772      5,115,176  2,704,768  2,265,122 

July  1   to  Jan  31— 44,976,022   40,932,261  21,513,904  19,460,967 

Virginia  &  Southwest,  b. Feb         83,710           75.472  39,362  33,910 

Julyl   to   Feb  28 674,468         039,752  190,220  252,120 

Wabash. b    Jan  2,107,961      2,046,053  520,114  430,481 

July  1  to  Jan  31 16,248,693   14,734,700  4,956,183  4.372,401 

West  Jersey  &  Seashore  b  Jan      280,010         264,410  def99,796  11,304 

Western  Maryland. a Jan       430,631         370,422  ?/132,522  j/129,171 

July  1    to  Jna  31 3,120,190      2,683,188  yl, 007, 678  J/845,969 

Wheeling  &  Lake  Erie. b. Jan       445,865  451,417  100,854  145,930 

Julyl   to  Jan  31 3,564,649  3.351,709  1,245,211  975,910 

W'msport  &  Nor  Bch.a-Dec         12,962  13,789  2,532  1,924 

Julyl  to   Dec   31 87,172  94,300  27,159  31,736 

Wisconsin  Central. b Jan       540,531  532,099  105,452  102,040 

Julyl   to  Jan   31 4,347,834  4,184,021  1,013,885  1,546.386 

Wrightsv  &  Tennille_b..Jan       S17.438  S15.683  3,238  3,815 

July   1   to  Jan  31 Sl35,105  5124,764  38,071  47,488 

Yazoo    &    Miss    Vail. a.. Jan       967,849  901,618  278,358  211.765 

July  1   to  Jan  31 5,599.976  4.792,019  877.794  485,545 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  The  company  now  includes  earnings  of  the  Denver  Enid  <fe  Gulf  RR.. 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  January  taxes  and  rentals  amounted  to  $210,021,  against  $196,343  in 
1900,  after  deducting  which,  net  for  January  1907  was  $2,279,481,  against 
$2,199,652  last  year.  From  July  1  to  Jan.  31  1907  taxes  and  rentals  were 
$1,474,725,  against  $1,414,875  last  year. 

ft  For  Jan.  1907  additional  income  was  $7,702.  against  $9,489  in  1906, 
and  from  July  1  to  Jan.  31  was  $29,773  in  1907,  against  $32,597  In  1906. 

k  For  Jan.  1907  additional  income  was  $20,370,  against  $15,238  in  1906, 
and  from  July  1  to  Jan.  31  was  $154,462  in  1907,  against  $113,825  in  1906. 

n  These  figures  represent  30%  of  gross  earnings. 

o  Including  other  income,  total  Income  (exclusive  of  results  of  coal 
companies)  for  January  is  $903,916  in  1907,  against  $900,240  in  1906, 
and  for  period  from  July  1  to  Jan  31  is  $9,144,234  in  1907,  against  $8,438,- 
088  in  1906.  Deductions  from  total  income  for  additions  and  improve- 
ments were  $164,720  in  January  1907,  against  $86,337  In  1906,  and  from 
July  1  to  Jan.  31  were  $1,262,736  in  1907,  against  $880,968  last  year 

p  For  Jan.  1907  additional  Income  was  $3,098,  against  $4,657  In  1906; 
and  for  period  from  July  1  to  Jan.  31  was  $21,782  in  1907,  against  $14,705 
last  year. 

s  Includes  $441  other  Income  for  Jan.  1907,  against  $437  In  1906  and 
$3,404  from  July  1  to  Jan.  31  1907,  against  $3,224  last  year. 

V  For  January  additional  income  and  net  profits  from  coal,  &c,  were 
$97,755  this  year,  against  $103,054  last  year,  and  from  July  1  to  January  31 
were  $381,458  this  year,  against  $476,475  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 

also  report  charges  for  interest,  &c,  with  the  surplus  above 

or  deficit  below  these  charges: 

— Int.,  Rentals.  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              $                    $  $                    $ 

Atlanta  Blrm  <Sc  Atlantic. Jan         21.729           17,042  2,634        def2,495 

July  1   to  Jan  31 165.746         116,379  74,663            39.898 

Bangor  &  Aroostook Jan         66,197  59,898  9,602  845 

July  1  to  Jan  31 456.701         364,417         156,968         143. 3S2 

Bellefonte  Central Feb             303  300  849  547 

Jan   1   to   Feb  28. 606  600  1,567  1,224 

Brldgeton&Saco   River.. Jan              543  543  defl40  340 

July  1  to  Jan  31 3,801  3,801  6,019  6.557 

California  Northwestern. Dec         26,854  28,070  16,303  7,108 

Julyl    to   Dec   31 167,771  167,952  271,885  274,099 

Central  of  New  Jersey... Jan    6678,559  6643.305  157,649  238,705 

July  1   to  Jan  31 64,194,195  64,251,475  3,217.359  3,102,408 

Chicago  Great  Western.. Jan       178,973  169,584  del. 38 ,610  def.12,102 

July  1    to  Jan  31 1,231.528  1,190,047  480,890  454,946 


Int.,  Rentals,  Ac. —    — Bal.  of  Net  B'nas. — 

Current  Previous       Current  Previous 

Year.  Year.                Year.  Year. 

Roads.                           $  $                  $  $ 

Copper  Range   .    .    Jan          8,437  8,437            '..741  12.897 

Julyl    to   Jan   31 59,061  50,061          121,404  117,275 

Cornwall  &  Lebanon Jan           3,525  4,178           18.425  16.214 

July  1   to  Jan  31 26,673  29,165          118.433  126.255 

Denver  <5e  Rio  Grande... Jan       352,464  343,312         244,857  328.119 

July   1    to  Jan  31 2,490,099  2,438,122      2.443.077  2.474.465 

Duluth  So  Sh  &  Atl Jan         86,641  109,911   zdef38.806  xdef42.965 

July   1   to  Jan  31 599.047  612,162          130,230  235.027 

Georgia    RR Jan      a51,031  051,515     def27.209  1.618 

July  1  to  Jan  31. a362,241  a363,329           44,924  196,349 

Hocking    Valley. ..Jan         60,878  61.521         Z42.205  zll0,640 

July  1   to  Jan  31 440,746  463.924  xl,  101, 625  11,231,917 

Kanawha  &  Michigan... Jan         20,637  19,855         zl.5.349  r39.07:, 

July  1  to  Jan  31 153,327  140.497       Z166.154  z219,888 

Maryland  &  Penna Jan           3,968  3,834                  249  551 

July   1   to  Jan  31 34,067  32,834            38.296  43.505 

Mineral    Range Jan          9,946  9,946  zdeflO.819  zdefl55 

July  1   to  Jan  31 69,675  66,625         Z39.422  128.846 

Mo   Kan   &  Tex Jan       423,676  305.028         317,710  15,017 

July  1  to  Jan  31 2,902,720  2,552,185      2,910,903  1,319,549 

Nashv  Chatt  &  St  L Jan       149,492  149,590           49,340  102,559 

July   1   to  Jan  31 1,046,414  1,047.506          357.926  453.984 

Nevada  Cal    &   Oregon.. Jan           3.302  2,639           j:4,486  z802 

July   1   to  Jan  31 22,571  17,035         z88. 205  X49.895 

N  Y  Ont  &  Western Jan        73,209  oh, 370          05,528  73,968 

July   1   to  Jan  31 519,653  494,003      1,134,220  872,825 

Xorf  &  Western Jan       402,540  331,287         550.485  656.702 

July  1   to  Jan  30 2,674.668  2,350.755      3.901,727  4.215,480 

Reading  Company Jan       890.500  867,882         604,880  588.427 

July  1   to  Jan  31 6.233,500  6,075,170     5,132,241  6.194,386 

Rio  Grande  Jet Dec          8,333  8,333           14.317  8,440 

Rio  Grande  Southern... Jan         17.033  17,734               z617  18.788 

July  1   to  Jan   31 125.678  126.147         £35.123  Z32.004 

St  Jos  &  Gr  Island Jan         20,967  21,432           33,496  13,228 

July   1   to  Jan  31 142,730  145,908          269,791  184,327 

Seaboard  Air  Line Jan       337.448  304  768    xdef30,801  198.045 

Julyl   to   Jan   31 2,264,389  2,087,528   .rdf339,236  2713,124 

Texas  Central Jan           2,583  2,583           33,391  29,627 

July  1   to  Jan  31 18,081  18,081          327,449  233,595 

Toledo  &  Ohio  Central  ..Jan         37,037  47,497         Z62.419  Z36.454 

July  1   to  Jan  31 258,523  271,322       2:714,046  1453,957 

Tol  Peoria  &  Western... Feb         24,432  23,422       def5,246  def2,352 

July  1  to  Feb  28 193,120  183,478              5,643  23,801 

a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deductions. 

6  Included  in  the  fixed  charges  are  expenditures  for  renewals,  additions, 
and  Improvements  amounting  to  $37,186  for  January,  against  $144,020  in 
1906,  and  to  $712,430  from  July  1  to  Jan.  31  1907.  against  $1,084,357  last 
year. 

x  After  allowing  for  other  Income. 


Miscellaneous  Companies. 


Companies. 
Buffalo  Gas  Co -Ian 

Oct   1   to  Jan  31 

Cumb  Tel  &  Tel  Co. b... Feb 

Jan   1   to  Feb  28 

Cuyahoga  Teleph  Co Jan 

Ed'nElIllCo(Brockton)a.Dec 

Jan  1  to  Dec.  31 

Fall  River  Gas  Works,  a.  Dec 

Jan   1   to   Dec  31 

Houghton  Co  El  Lt  Co.  a. Dec 

Jan   1    to   Dec  31 

Hudson  Riv  El  Pow.Co.-Jan 

Keystone  Telephone  Co.  .Jan 
July  1   to  Jan  31 

Lowell  El  Lt  Corp. a Dec 

Jan   1   to   Dec  31 

Minn  Gen  El  Co.  a Dec 

Jan  1   to  Dec  31 

Pacific  Coast  Co Jan 

July  1   to  Jan  31 

Pittsburgh  Coal Jan 

Pocahontas  Collieries  Co  .Dec 

Jan  1   to   Dec  31 

January    

U  S  Telephone  Co Jan 

Victor  Fuel  Co.b Jan 

July  1  to  Jan  31 

Wyom  Val  Gas  &  El  Co.. Jan 


Gross  Earn'gs 

Current        Previous 

Year.  Year. 

$  $ 


-Xet  Earnlngs- 


478 
965 

32 

19 
166 

37 
363 

27 
236 

96 

83 

543 

28 
277 

87 
805 

569 
4,206 


,854 
.571 
,946 

,801 
,799 
,444 
,021 

,512 
,108 
,892 
,842 
,186 

,651 
,914 

,001 
,631 
,764 
.538 


433,497 

869,528 
30,747 
18,851 

145,979 
36,972 

352,958 

26,084 
211,723 

76,038 

67,345 

467,509 

27,530 
254,935 

77,894 
724,580 
482,835 
,985,119 


32,946  30,747 

246,594  210,692 

1,439,768  1,187.680 

18,032  12,924 


Current 

Year. 

$ 

36,686 
135,782 
184,890 
351.354 

21.520 

9.113 

55,389 

16.941 

147,202 

16,690 
119,721 

46,053 

40.411 

248,888 

13,535 
105,424 

37,472 
363.627 
111,513 
891.805 

374.645 

21.324 

289,194 

19.708 

21,520 

60,582 

339,186 

9,521 


Previ  ous 
Year. 

$ 

38,225 
144,695 
170,042 
331.032 

19,009 
7,229 

42,610 

17,386 
133,725 

16.510 
110,533 

40.218 

28,083 
211,806 

12,961 
99,629 
34,431 

340.781 
89.011 

919.416 

337.994 
35,062 

251,920 
28,120 
19,010 

49,970 
264,437 

4,792 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Miscellanoeus  Companies. 

— Int..  Rentals.  <fec—    — Bat.  of  Xet  E'ngs. — 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Companies.                            $           -          $  $  $ 

Cumb  Tel  &  Tel  Co Feb         39.086           31,540  145,804  138,502 

Jan   1   to  Feb   28 62.777           50,661  288.577  280,371 

Cuyahoga  Telephone Jan         13,928           13.016  7,592  5,993 

EdisonElIllCo(Brockfn)  Dec               708                 729  8.405  6,500 

Jan   1   to   Dec  31 8,584              8.452  46.805  34.158 

Fall  River  Gas  Works... Dec              246                504  16,695  16,882 

Jan   1   to   Dec  31 0,774              4.907  140.428  128,818 

Houghton  Co  El  Lt  Co. -Dec            2,812               2,812  13,878  13,698 

Jan   1   to   Dec  31 33.750           33,750  85.971  76.783 

Lowell  Elect  Lt  Corp Dec           1,797              1,443  11,738  11,518 

Jan   1   to   Dec  31 ■    17,000           16,370  88.424  83,259 

Minn  Gen  El  Co Dec           8,908              9,070  28,564  25,361 

Jan   1   to  Dec  31 107,180         111,710  256,447  229,071 

Pittsburgh  Coal Jan       236,277         249,245  138,368  88.749 

Pocahontas  Collieries  Co. Dec         18,206           22,199  3,118  12,863 

Jan    1    to   Dec   31 212,994          196,088  76,200  55.832 

January    /16.951          fl6,642  2,757  11.478 

United  States  Telephone. Jan         13,928            13,017  7,592  5.993 

Victor  Fuel  Co Jan         23,123           21,954  45,480  36,178 

July  1  to  Jan  31 162,952         126,742  233,702  192,832 

;  Includes  sinking  fund  and  preferred  stock  dividend. 
x  After  allowing  for  other  Income  received. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


«M  at 

Road. 


I  Gross  Earnings. 


Jan.    1    to   latest   date. 


■  '■ 
Month. 


Albany  &  Hudson 

i:  American  Rys  Co 
cAur  Elgin  &  Chic  Ry 

Blnghauiton  Hy 

BU-m  Rv-  i.t  a  Power 
Brockton  4  Ply  St  Hy 
liurllngton  (Vt>  Trac 
Breton  Bloc  Co. 
Central  Perm  Ti 
(  bar!  Oon  Ry  Gas  A  El 
C  klcagO  &  Milw  Elec. 
rfChlcago  a 

e  i*  E 
t  lev-eland  &  Southw. 
Dallas  Elec  Corp'n.  . 
Detroit  Jack'n  i 
Detroit  United  Hy..  . 
Duluth  Strict  Ry.  .  - 
St  Louis  &  Sub. 
.so  Elecirii 
Ft  Way  no  &  Wabash 

Valley  Traction. .. 
Galveston  Electric  Co 
Hartf  A  Spring  St  Ry 
Havana  Electric  Ry. 
Honolulu  Rapid  Tr  A 

Land 
Houghton  Co  St  Ry. . 
Houston  Electric  Co. 

Indlanap  Col  A:  South 
son  Consol  Trac. 
Jacksonville  Elec  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  Elec  Ry. 
Lexft  Inter  Rj 
Madison  &  Int  Trac. 
Met  West  Side  Elev 
Milw  Elec  Hy  &  Lt  Co 
Mllw  Lt  Ht  ATrCo.. 
Montreal  Street  Ry.. 
Nashville  Ry  &  Light 
N  J  &  H  R  Ry&FyCo 
N  O  Ry  &  Light  Co.. 
Nor  Ohio  Trac  A  Lt . . 
Nor  Texas  Trac  Co.. 
Norf  A  Fortsm  Tr  Co 
Northwestern  Elev.. 
Oklahoma  City  Ry  - 
Peeksklll  Light  4  RR 
Pitts  M'K  A  Green.. 

Portland  Rys  Co 

St  Joseph  (Moi  Ry  Lt 
Heat  A  Power  Co  . 
Savannah  Electric  Co 
South  Side  Elevated. 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co.. 
Terre  Haute  T  A  L  Co 
Toledo  Rys  A  Light. 

Toronto  Railway 

Trl-City  Ry  &  I.t  Co. 
Twin  Cltv  Rapid  Tran 
United  RR  of  S  F... 
United  Rys  of  Bait.. 
Lnited  Rys  of  St  L. 
Wash  Alex  A  Mt  Ver. 
Whatcom  Co  Ry  A  Lt 


December 
February 

January   . . 
February 
February 
December  . 
January 
December  . 
February  . 
February  . 
February  . 
February   . 
January 
February  . 
December 
2d  wk  Men 
2d  wk  Men 
2d  wk  Men 
January   .. 
December  . 


Current 
Year. 

8 
27.12.'" 

id;' 
88,81)2 

20,2211 


184 , 

0. 

6. 
2.1. 
10, 


January  .  . 
December  . 
February 

Wk  Men  17 

January 
December  . 
December  . 
Februarj 
December 
January  .. 
December  . 
January  . . 
December 
February  . 
February  . 
February  . 
January  _ . 
January  . . 
Wk  Men  10 
January  .  - 
February  . 
January  .. 
January  . . 
December  . 
January  . . 
February  . 
February  . 
January  . _ 
December  . 
December  . 

February  . 
December 
February   . 
February  . 
December  . 
December  . 
January 
Wk  Men  10 
December 
1st  wk  Men 
December  . 
Decern  ber 
February  . 
December 
December  . 


1 28 

.1)44 

17 

.01)  3 

52,478 
52.777 
86,382 
18.031 
44,707 
81). 4311 
5,861 

107,548 
14,051 

164.510 
41.570 

01.178 

27.23S 

11.100 
33,011 

28.381 
1 'J  .1)73 
54.117 

262,363 
21  ,087 
10,104 
31,882 

479.021 
70,84  5 
35.207 
10,802 

216.220 

304,001 
53.467 
60,074 

122.945 
23,571 

541.653 

125,191 
78.750 

147,789 

123.809 
14,002 
12.639 
13,045 

145,329 

62,711 
48,655 

134.531 
90.424 
41,161 
83.271 

170,684 
60,307 

157,230 

107,712 
'/J562.200 


Precious 
Year. 

I 

.24  1 

178,00  i 

80,258 

19,36  i 

138,788 

0.2  78 

6,200 

21.085 

45.531 

5ii,7:i.'i 

30, 503 

00,034 

15,858 

39.718 

84,735 


Current 
Year. 


Pmfoni 

Year. 


93.358 

12,002 

143.192 

28.104 


403 

88 

12 

35  2 

111 

8 

258 

104 

107 

1  15 

139 

18 

0  1 

1,023 

MS 

1  3)07 
139 
164 
391 


500 
89  2 
S08 

0  17 
775 

417 
069 
812 
108 

031 

205 

1  30 

,29  i 

05  5 

36  l 

510 
655 


80,145  91    178 

22.002  315.155 

0.110  19,737 

34.032  305.929 


764,680 
18.459 
28.903 


27.958 

16.853 

46.413 

•>  i  •>  •)-  -, 

19J135 

0.745 

23,618 

427.330 

66.500 

30,509 

8.505 

189,798 

276,021 

44.846 

53,222 

103.032 

22,006 

40S.578 

114,968 

57,296 

123.831 

1 1  7  .00 1 

89.616 

10.210 

13.879 

130,143 

60.214 
54,146 

133,108 
78,766 
37.353 
61.062 

159,053 
52,118 

144,335 
92,483 

631,004 

713,664 
20,528 

23,311 


28 

220 
591 
542 
240 

10 
320 
479 
866 


448 
304 

53 
048 
122 

51 
541 
125 
854 
147 
201 

28 

12 

211 

fcl.684 


,381 

.242 
.347 
,402 

,034 
.104 
,4  00 
,021 
.970 
.032 
.390 
.975 
,99 1 
.407 
,405 
,945 
,202 
,053 
,191 
,130 
.780 

,188 

,9 1 2 
,639 

.170 
,157 


131.410 
611.215 
277,768 
187,549 
469.222 
823.162 
170.684 


982,076 

ft5,955,787 

0.579 ,8-1 

1,591,017 

273.206 

279,469 


37  s 

80, 

39, 
,724 

102.143 

2  1  1 .080 
95,362 
10  ! 

137. 00  I 
I5..S5S 
80.285 

934.707 

f,039 

120.2  l.i 
1  13.192 
l'ss,943 

SO.  1-15 
208.321 

334.805 

27.05S 
107.005 
517  313 
449,320 
210.25S 
9,745 
305.636 
4  27.330 
788.268 

68,316 

17,809 
390,864 
276.021 

44.S4''. 
570,410 
105.932 

45,974 
498.578 
114,908 
661  .037 
123,831 
242.867 

18,273 

10,210 

182.030 

1.822,909 

126,792 
586,235 
276,337 
104,368 
411,763 
629.760 
159,053 


875,795 
7.059,003 
6,023,698 

1,495.152 
25  1  .043 
195.009 


a  Figures  lor  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry. .  acquired  Jan.  1  1906.  b  Figures  are  from  Feb.  1 .  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  f  Now  in- 
cludes Rapid  Ry.  Syst..  Sandwich  Windsor  &  Amherstburg  Ry.  and  Detroit 
Monroe  4  Toledo  Short  Line  Hy.  h  These  are  early  preliminary  returns; 
decrease  due  to  earthquake.  Ore  and  strike  among  employees.  Aug.  26  to 
Sept.  5  1906.  t  Decrease  due  to  Lewis  A  Clark  Exposition  last  year, 
r,  Figures  are  for  all  departments. 

Street  Railway  Net.  Earnings. —  The  following  table  gives 
the  return.-  <>f  STREET  railway  gross  and  nel  earning? 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
1 1 1 i s  kind  will  lie  found  in  the  issue  of  Mar.  2  1907.  The  next 
will  appear  in  the  Issue  of  Mar.  30  1907. 

Gross  Eam'gs Net  Earnings 

Current  Previous  Current  Pri 

Year.  Year.  Year.  Year. 

Road>                                $  $  $  $ 

Blnghamton  Rv  Co      ...Feb         20,229  19.301  6.413  7.483 

Jan     1   to   Feb   28              .          42.308  39.835  14,829  15.478 

July  1   to  Feb  28 204.999  193.216  94.231  93.120 

Central  Penn  Tr;ir        ...Feb         49,703  45.531  2.258  2,486 

Jan   1   to   Feb  28 .       104.069  95.362  8.037  6.031 

<  aarleston  Consolidated.  Feb         52,478  50.793  17.398  18,169 

Mch    1    to    Feb   28                       054.391  614.963  239.946  242,355 

Chic  &  Mllw  Elect  Co.    .Feb          52.777  36.593  23.231  15.543 

Jan    1    to    Feb   28 115.408  80.036  52.370  36,293 

Cleveland  &  Southwest    .Feb        44,707  39.718  15.884  12.737 

Jan   1   to   Feb  28 94.305  86.285  35.838  31,755 

Illinois  Traction  Co   •        Feb  262.363  212,272  115,159 

Jan   1   to  Feb  28    .    .    .  542.402  449,320  229.504         206.077 

ungton  A  Imerurban.F'b  35,267  30.509  10.587               7.117 

Jan    1    tO    Feb    28    ...     .  75.032  68.316  23.216 

Montreal  Street  Rv  Feb       243.468         213.410  81,192  57.377 

Oct    1    t.  1.327.460      1,171.015  439.201  898.842 

lomaOttyRyCo      Feb        14.005  8.910  1.754  3  151 

Jan  1  to  Feb   28 28.916  18.273  10.008 

leuse  Rap  Trans  Co..  Feb  90,424  78,700  38.816  34,417 

Jan   1   to   Feb   28        .    .  187.549  164.308  82,294  70.428 

,'*ed  Rysof  St  Louis  ■  .  Feb  764.680  713,664  216,201  250 

Jan   1   to   Feb   28    ...  1.59  1,017  1,495,452  404,66a  541,043 

■)Net  earnings  here  given  are  after  deducting  lav- 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int..  Rentals.  Ac. —  — Bal.  o!  \  • 

Current  Previous  Current          Pri 

Year.  Year.  1  <ar. 

Roads.                                $  $  $                      $ 

rhamtonRrOo          Feb         8.0*1  7.371  defl,618              112 

Jan    1  to   Feb  21                      16,004  11.7  17  dell. 178 

July   1   to   Feb  2*                       62.290  ISO  31.941 

irleaton  Consolidated. Feb        1.1102         12,700 

Met.    1    to    I  -b   28 157.100  157  oil  82. HI'. 


Int. .  Rentals,  a  . 

Current  Previous 

Year.  \ ,  ir. 

Roads .                               $  $ 

Montreal  Street   Hy.    .    -Feb         36,493  36,124 

Od    l   to  Feb  28                      195,606  138,962 

Syracuse  Hap  Trans  Co    .Feb          25. loo  22,092 

Jan    1    to   Feb   28                     49,719  48,800 

United  Hvs  of  St   LOUlS.. Feb        231.324  231,991 

Jan  i    to   Feb   28 402,806  104.046 

j  After  allowing  for  other  income  received, 


Hill  'igs. — 

(  Urn-lit  I'r,, 


Yi  iir. 
I 

,700 
243,598 

13.770 

32,088 

.1.11.,,  123 

I  .so;, 


Year. 

$ 

21  ,253 

27.0  20 
18,632 
70,997 


ANNUAL  REPORTS. 

Annual  Reports.— The  following  is  an  index  fco  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  edition 
of  the  "Rv  and  industrial"  and  "Street  Railway"  sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle. " 


Rillroads  —  Page 

Chicago  Peoria  A  St.  Louis 505 

fli'ii'.  Cln.  Chic.  &  St.  Louis 155 

Delaware   &   Hudson    623 

Del  Lackawanna  &  Western 455 

Huntingdon   <Sc  Broad  Top  Mtn. 

RR.  &  Coal 339 

Maryland    &    Pennsylvania 390 

New  York  Chicago  A  St.  Louis.    155 


Industrials — (Concluded.)  Page 

Hudson   River  Telephone 511 

Illinois   Brick   (bal.  sh.   Dee.  31).    537 

Internationa]  silver.. 567 

Intern.  Smokeless  Pow.  &  Cbem.  393 

Kansas  National  Gas 568 

Keystone  Telephone,  Phila..  218 

Lackawanna  Steel  209 

Lehigh  Coal  A  Navigation 568 


Norfolk  As  Southern 150    Mackav   Companies 447 

Northern  Central 504,  513    Mfrs.  Light  &.  Heat,  Pittsburgh.  448 


Pennsylvania  RR. 


.560,  574    Vtarsden  Co     . 274 


Rutland  RR... 023    Massachusetts  Lighting. 


452 


Phllade  phla  A  Erie.    391    Milwaukee  &  Chicago  Breweries.   452 

West  Jersey  &  Seashore 572    Montana  Coal  &  Coke .    389 

Industrials — 

American  Can 337 

American  Cigar 567 


National    BlSCUlt     388 

National  Carbon 506 

Nebraska  Telephone 452 

Amer.  Dlst.  Teleg.  Co.  of  N.  J..  572   New  York  &  New  Jersey  Teleph.   452 

Amer.  Dlst.   Teleg.  Co.  of  N.  Y.   222    New  York  A  Richmond  Gas 511 

American  Pipe  Manufacturing..   218   Nova  Scotia  Steel  &  Coal 452 

American    Radiator 025    Morth    American  269,   278 

American  Snuff 567    Osceola  Consolidated  Mining 452 

Amer.  Soda  Fountain  ibal.  sh.) .   272    Pennsylvania  Telephone 342 

Am.  Sugar  Ref.  (bal.  sh.  Dec.31)  448   People's  Gas  Lt.  &  Coke,  Chic.  388 

American  Woolen 567    Pittsburgh    Coal  389 

American  Writing  Paper 506    Pittsburgh  Plate  Glass 342 


Associated  Merchants  (half-yr.) 
Bell  Telephone  Co.  of  Canada.. 

Bell  Telephone  Co.  of  Phlla 

Bell  Telephone  Co.  of  Missouri . 
Central  Dlst.  A  Print.  Tel.  Pitts 

Central    Leather 505 

Chesapeake  &  Potomac  Teleph.   510 
Chicago  Jet.  Rys.  &  Union  Stock 

Yards 446   Spring  Valley  Water 

Chlcag-  Pneumatic  Tool 389   Toronto  Electric  Light 


510    Pressed  Steel  Car 447 

573   Prov.  Loan  Society  of  N.  Y 569 

451    Quaker  Oats 506 

Quincy   Mining 577 

Railway  Steel  Spring. 569 

Richelieu  &  Ontario  Navigation.   453 

SIoss- Sheffield  Steel  A  iron 025 

Southern    New.Fng.  Telephone.    275 

577 
395 


510 

39  2 


Colorado  Telephone 573   Union  Natural  Gas  Corp..  Pitts.   395 

Consolidated  Cotton  Duck 452    Union  Oil.  California 453 

Consolidated  Ga«  of  New  York.  219   Union  Switch  &  Signal 449 

Consolidated  Rolling  Stock 567   United  Box  Board  &  Paper 453 

Consolidated  Rubber  Tire 627    United  Copper  (13  mos.) 448 

Creamery  Pkg.  Mfg..  Chicago. .  269    United  States  Leather 505 

Cumberland  Teleph.  A  Teleg...  393    United  States  Steel  Corp..624.  631 


Dalv-West  Mining 510 

Diamond  Match 341 

Dominion  Coal 505.  514 


Du  Pont  (E.  I.)  de  Nemours. 


624. 

Warwick  Iron   &  Steel 343 

Washington  Ry.  &  Electric.-    .    627 
Street  Railways- 


Empire  Steel  A  Iron 510 

Cleneral  Ohemraal    .    ?69 

Guggenheim   Exploration 505 


449    Georgia  Railway  A  Electric 570 


International  Traction.  Buffalo.   024 

Inter-State  Railways.  Phlla 570 

Louisville  Ry 567 


Havana   Tobacco.. 567   Twin  City  Rapid  Transit 446 

Texas  &  Pacific  Railway. 
(Report  for  Fiscal   Year  ending  Dec.  31    1906.) 
President  George  J.  Gould  says  in  substance: 

Earnings. — The  entire  territory  tributary  to  the  road,  both  In  Texas  and 
Louisiana,  enjoyed  exceptional  prosperity  during  the  past  year.  Our 
gross  earnings  were  $14,914,608,  compared  with  $12,130,391  in  1905,  an 
increase  of  22.95%.  The  expenses  of  operation  were  $9,854,923,  compared 
with  $8,210,167,  an  increase  of  20%,  while  the  net  earnings  were  $5,059.- 
685.  an  Increase  of  $1,139,400,  or  29.06%.  These  earnings  are  the  largest 
in  the  history  of  the  company.  The  earnings  per  mile  show  the  same 
relative  results,  the  gross  earnings  per  mile  being  $8,110  and  the  net  per 
mile  $2,751    (contrasting  with  $0,643  and  S2.117  respectively  in  1905.  —  Ed.) 

The  Increase  of  expenses  of  operation  \va»  $1,044,757;  of  this.  54",,,  or 
$901,079,  was  for  labor  and  fuel.  The  labor  question  continues  to  present 
a  serious  problem  and  the  demands  of  labor  are  a  growing  burden  which  Is 
more  difficult  to  carry  from  year  to  year. 

Marked  development  in  the  sparsely  settled  territory  west  of  the  98th 
meridian  Is  particularly  noticeable.  The  yield  of  cotton  alone  In  that  sec- 
tion has  Increased  from  44,058  bales  in  1902  to  133.719  bales  In  1900,  while 
th#  area  under  cultivation  expanded  In  like  proportion.  This  territory  Is 
receiving  large  accession  of  farmer  settlers. 

Perhaps  the  best  Indication  of  permanent  growth  that  a  railway  operating 
In  a  comparatively  new  country  can  show  Is  in  Us  annual  Increase  of  local 
freight  per  mile.     The   Texas  A  Pacific  shows  : 

Local  Freight  Business  [rum  1905  (o  1000 

I9O0.  1005.  1904.  1903. 

Local  frt.    transp'ted    (tons.       2,OO5.035       1,782,570       1,595.682       1.454,503 

1I0  do      per  mile  of  road      1,000.6  1(70  2  873.8  812  2 

The  total  number  of  passengers  carried  1  mile,  local  and  through,  In- 
creased   32.03",',  over  last    \  ear. 

The  capacity  01  the  road  has  been  taxed  to  the  utmosl  during  the  year  to 
move  the  business  offered  ami  to  avoid  the  congestion  thai  Impeded  traffic 

upon  the  lines  terminating  at  Galveston.      The  cotton  crop  during  the  p 

both    in   Texas   and    Louisiana,  slum',   increased   acreage,    partloularl  v 

in  the  country  tributary  to  the  oompany'i  lines,  and  the  planl  has  been 
bier,  probably  due  to  Increased  can-  bestowed  upon  its  cultivation. 
Road.  \o  increase  has  occurred  in  the  mileage  ol  the  oompany'i  Itnei 
In  Texas  or  Louisiana  during  the  yeai  1906  The  extension  of  the  Vvoyellei 
branch  from  Slmmesport  to  Melville  (21.76  tulle-.,  constructed  In  1900,  was 
put  iii  operation  early  In  the  year  1000.  and  the  Increased  mileage  resulting 

1  herefrom  appears  In  this  report. 

New  Equipment  Trust.      \  new  series  ol  equipment  trust  cert  I  flea  t< 

Bd  during  the  year  designated  Series  (;,  amounting  to  $250,000,  sccited 

bj  the  following  equipment:  12  locomotives,  75  combination  ooal  and  bal 

last  ears.  20  caboose  ears,  3  baggage  and  express  Can,   1    baggage,  mall  and 

express  car,  i  postal  car.     (V.  88,  p.  1591.) 

Application  hi  Regourets.    -The  following  statement   will  show  in  what 

manner  the  company's  rc-iuui  M  .were  applied  during  t  lie  >  I 

Resources 

m..i  Dee   31   1905  8805.770 

Surplus  from  operation  and  othei  net  income,  1906  8,082,818 

Decrease  In  assets  mew  equipment  > 
Increase  In  liabilities  (chiefly  bills  and  a< 

Total  *  •  ■  ■ 

Iii  auctions — 
Dividend  on  2d  M    bonds  j$  1,288 ,806    LOUl  rich  lines  $170,011 

Improvement accoun!  r919,164   Increase   In  toc'ta 

Equipment  account  r599,420       collectible,    Ac  1,585,256 

road  and  equlpm't  198  In  liabilities  . .  282,884 


Total   deductions 

Ha'  ■  on  hand.  Dec    81   I  B  16 

r  included  in  the  Income  account  below       Bd 


% 

$552,107 
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Maintenance  and  Improvements  .—The  following  expenditures  for  the 
proper  maintenance  and  Improvement  of  the  property ,  aggregating  $1,117,- 
228,  were  made  during  the  year.  Of  this  amount  $198,07.'.  was  charged 
to  capital  account  and  the  balance  to  Income: 

Ballast $200,189  J  Side  tracks $20 ,949 

Changing     alignment     and  [Double  tracks   42,880 

grading., 104,940  I  Bridges  and  culverts    ..    ...    138,807 

Ditching  and  embanking 49,014  Telegraph  line  construefn..     28,306 

Filling  bridges 13,695 1  Buildings,  structures,  &c.„.   204,930 

Steel  rails  and  costoflaylng.  303,846 1 

The  amount  charged  to  maintenance  of  way  and  structures  during  the 
year  was  $1,522,081,  being  an  Increase  of  $231,390  over  last  year;  123  H 
miles,  or  14,555  tons,  of  75-lb.  steel  rails  were  laid  In  track  during  the  year, 
making  a  total  of  1,172.6  miles  of  main  track  laid  with  75-lb.  steel  rails. 
843,072  cross-ties  and  399  sets  of  switch-ties  were  also  laid  In  the  track  dur- 
ing the  year,  at  a  cost  Of  $370,208.  The  following  ballast  was  placed  In  the 
track  during  the  year,  at  a  cost  of  $200,189:  Rock,  4.20  miles;  cinders, 
6.03  miles;  gravel.  67.60  miles;  total,  77.83  miles. 

Bonds,  &c. — The  amount  of  funded  debt  per  mile  of  road  owned  and 
operated  by  this  company  was  on  Dec.  31  1900  $29,498,  on  which  the  In- 
terest charge  per  mile  was  $1,552;  of  this  $711.85  was  conditional  on  earn- 
ings, while  the  net  earnings  per  mile  for  the  year  were  $2,751.  Capital 
stock  Issued  per  mile,  $20,970. 

Description  of  Road  Dec.  3 1 . 

—  Weight  of  Rails    (Miles) —     Length,    of    Bridges     (feet). 

75-Jo.     63-J6.   56-Jo.    Other.       Iron.      Wood.   Comb'n.    Trestles. 

1906 ..1,173        116        511  71        13,329        141  519         174,462 

1»05 -.1,049        116        611  71        12,486        188        1,269        176,914 

1904 910        116        742  71         11,848        603        1,219         189,369 

Below  will  be  found  comparative  tables  for  a  series  of  years 
of  operations,  earnings,  expenses,  &c, and  certain  statistics. 

FREIGHT  CARRIED  (000s  omitted) . 

r  •'      •'   •'         Total  Live  Manufs.  & 

Year —             tons.  Lumber.  Stock.  Grain.  Cotton.  Coal.  Merch. 

1906    4.734  924  135  394  221  446  1,014 

1905    4,157  741  135  415  184  370  910 

1904 3,673  608  128  181  218  365  870 

1903    4,072  649  137  592  222  424  894 

1902    3,816  606  127  485  211  324  1,036 

1901 3.792  568  116  589  192  404  893 

OPERATIONS,  EARNINGS,  EXPENSES,  &c. 

1906.                 1905.  1904.  1903. 

Miles  operated 1,848               1,826  1,826  1.827 

Operations — 

Passengers  carried 2,536,661        2,044,309  2,151,553  1,911,351 

Passengers  carried  1  mllel49, 677 ,552   115,502,539  125,227,758  106,456,394 

Rate  per  pass,  per  mile.       2.41  cts.          2.35  cts.  2.29  cts.  2.34  cts. 

Freight  (tons)  moved...      4,734,002        2,156,701  3,673,350  4,072,660 

Freight  (tons)  mileage. .961, 189 ,714  814,302,141   732,775,735  836,682,262 

Av.  rate  per  ton  per  mile       1.03  cts.          1.01  cts.  1.15  cts.  1.01  cts. 

Aver,  train-load  (rev.) . .                 218                   215  211  207 

Gross  earnings  per  mile.            $8,110              $6,643  $6,809  $7,003 

Transportation  receipts —         $                      $  $  $ 

Freight 9,901,702        8,243,229  8,407,992  8,504,462 

Passenger 3,602,006        2,714,881  2,861,742  2,494,545 

Mail 300,136            280,073  271,753  269,683 

Express 338,967            275,577  296,756  223,008 

Miscellaneous 771,796           616,630  594,904  603,046 

Total 14,914,608  12,130,391  12,433,147  12,094,744 

Transportation  expenses — 

Maint.  of  way  &  struc.      1,522.081  1,290,685  1,331,901  1,518,098 

Maint.  of  equipment...      1,838,040  1,371,413  1,373,451  1,395  265 

Conducting  transporta'n     6,077,626  5,124,373  5,018,288  5,011663 

General   expenses 417,176  423,695  388,052  361,080 

Total  (excl.  taxes)...  9,854,923  8,210,166  8,111,692  8,286  106 

P.  c.  of  exp.  to  earns...  (66.08)  (67.68)  (65.24)  (68  51) 

Net  earns,  from  opera' n.  5,059,685  3,920,225  4,321,455  3  808  638 

Other  receipts 56,017  584,162  61,744  17L485 

Total  Income 5,115,702  4,504,387  4,383,199  3,980,123 

Disbursements — 

Interest  on  bonds 1,475,650  1,507,785  1,490,015  1473  354 

Int.  on2dincomes(5%)_  1,233,806  1,233,806  1,233,806  l,16l'900 

Fireclaims 164,140 

Taxes    333,764  345,438  312,297  296053 

Interest  and  discount 172,310  123,400  104,669  408.949 

Improvement  account..  919,155  557,595  700,584  273  •'64 

Equipment  account 599,420  570,523  571,649  568121 

Miscellaneous 51,160  32,463  45,245  21,660 

Total  disbursements.  _  4,785,265  4,535,150  4,458,265  4  203  301 
Balance- sur.  330,437  def.   30,763        def.75,067  def. 223,178 
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1906.  1905.  1904.  1903. 

Assets —  $  $  $  $ 

Railroad,  equlpm't,  &c.  89,231,889  88,556,654  87,708,214  87  405  559 

N.  O.  Pac.  RR.  stock...  a6,716,200  a6, 716, 200  a6, 716, 200  a6  716'200 

Securities  owned 647,598  637,355  682,054  '686108 

Elevator   property 509,205  509,205  509,205  500  390 

New    equipment 1,198,782  1.429,029  1,744,275  2,140  116 

Gordon  coal  mine 141,541  141,541  141541 

Materials  on  hand 479,384  310,383  225.056  522,870 

Cash  on  hand 552,407  805,770  509  727  351133 

Accounts  collectible 2,779,337  1.221,006  1,126,940  1, 126,650 

Land  notes  receivable..  50,940  36,965  36,508  31  930 

Miscellaneous ?91.099  114.408  158,203  231,662 

Total  assets 102,456,902  100,478,515  99,618,523  99,854,168 

Liabilities — 

Capital  stock... 38,763,810  38,763,810  38,763,810  38  763  810 

Bonds,  &c 54,501,693  54,495,565  54,222,814  54  279'60? 

Equipment  obligations.  1,198,781  1,429,029  1,791,013  2  250 'oiO 

Vouchers  and  pay-rolls.  1,138,759  902,570  807.584  953  438 

Int.  due  and  accrued--.  277,120  272,954  308,118  319*702 

Bills  payable 4,450,200  3,166,800  1,983,400  1,625  000 

Other  accounts 555,825  207,511  470,145  316  501 

Income   account 1,570,712  1,240,275  1,271,039  1,346,106 

Total  liabilities 102,456,902   100,478.515     99,618,523     99,854,168 

a  This  item  is  not  an  available  asset,  but  is  held  simply  to  protect  certain 
rights  and  franchises  appertaining  to  the  line  In  Louisiana.— V.  84.  p    509 
52. 

Pittsburgh  &  Lake  Erie  RR. 
(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
President  W.  H.  Newman  says  in  substance: 

New  Stock. — On  Dec.  12  1906  the  board  of  directors  passed  a  resolution 
providing  for  the  Increasing  of  the  capital  stock  from  $10,000,000  to  $30,- 
000,000,  all  of  which  Is  to  be  common  stock.  This  Increase  was  approved 
by  the  stockholders  at  a  special  meeting  held  Feb.  28  1907. 

■Agreement. — On  Nov.  28  1906  an  agreement  was  made  with  the  Wabash- 
Pittsburgh  Terminal  Railway  Co.  for  the  joint  use  of  our  tracks  between 
the  Terminal  Company's  connection  at  West  End,  Pittsburgh,  and  our 
freight  terminals  at  Pittsburgh,  a  distance  of  2  miles;  the  abandoning  of  the 
Terminal  Company's  river  tipple  at  Saw  Mill  Run  to  enable  our  road  to  raise 
its  tracks  above  high  water,  and  the  exchanging  of  real  estate  for  terminal 
purposes  in  Pittsburgh,  for  the  mutual  advantage  of  both  companies. 

General  Results. — The  earnings  in  comparison  with  1905  show  Increases 
as  follows: 

Freight  traffic 12.74 %  |  Gross  earnings 12.80% 

Passenger  traffic 13.16%  |Net  earnings 11.44% 


Extraordinary  Expenditures  In  Operatlna  Expenses. — The  expenses  for  the 
year  include  extraordinary  Items  aggregating  $4,933,416.  viz.: 

Hights  of  way... $804,266  |  New  depots  and  buildings..  $388,272 

New  sidings 266,197  I  New  bridges .    .     147,557 

Second  track 43,173  [  Koppel  branch.  ._„  .      9,758 

Third  track    379,1 121  Ellwood  Southern  extension         5,704 

Fourth  track 210,753  |  New  locomotives.. 257.60D 

Interlock,  and  elec.  signals.       19,946 1  New  passenger  cars. .     143,587 

Removal  grade  crossings..       34,861 1  New  freight  cars. 2,222,619 

Controlled  Companies. — The  earnings  of  the  Pittsburgh  Chartlers  & 
Youghlogheny  Ry.  were  sufficient  to  pay  the  expenses,  dxed  charges,  6";, 
dividend,  and  retire  twenty-nine  bonds.  The  Increased  earnings  of  the 
Monongahela  RR.  enabled  It  to  pay  Its  fixed  charges,  retire  a  few  lirst  mort- 
gage bonds  and  apply  the  balance  to  the  betterment  of  the  property. 

RESULTS  FOR  CALENDAR   YEARS. 

Tons  Carried —  1906.  1905.  1904. 

Earning  revenue 28,271,969      21.900.574      13.967,589 

Company's    freight 1.194,154        1.092,431  898,061 

Total  tons 29.406,123      25,993,008      20,865,650 

Carried    1    mile.. 1896158559     1035970184     1300944818 

Company's  freight  carried  1  mile 46,396,038     47,574.327      34.158,865 

Total  carried  1  mile 1942554597  1683544511  1335103683 

Bituminous   coal- 11,402,315  9.518.136  9.069,196 

Coke 4.656,229  4.811.230  3.069.701. 

Ores... 3,968.452  3,461,555  2.409,763 

Stone,  sand,    &c 2,003,612  1.591,331  1.133.411 

Miscellaneous — 

Number  of  passengers  carried 3,005,349  2,575.515  2.374,134 

Passengers  carried  1  mile 66,877,636  58,228,638  54.200,393 

Freight  earnings  per  ton  per  mile 0.681  cts.  0.700  cts.  0.672  cts. 

Freight  earnings  per  train  mile $7.81  $7.53  $6.80 

Av.  No.  tons  (rev.)  per  train  mile 1,147  1,076  1,012 

Av.  No.  tons  (all)  per  train  mile 1,175  1.107  1,039 

Earnings  per  passenger  per  mile 1.81  cts.  1.84  ctH  1.84  cts. 

Earnings  per  passenger  train  mile $1.14  $115             

Gross  earnings  per  mile $76,510  $67,825  $53,011 


EARNINGS,  CHARGES,  &C. 

1906.  1905. 

Miles  operated 190.70  190.79 

Earnings  from  Operation —  $  $ 

Freight  traffic 13,051,880  11.576.738 

Passenger  traffic--- 1,287.565  1.137,818 

Express  traffic -.  63,027  52,819 

Transmission  of  mails 33,322  30,147 

Rentals 33,460  29.753 

Miscellaneous  sources 12,242  10,461 

Totals    14,481,495  12,837,736 

Expenses  of  Operation — 

Maintenance  of  way  and  structures..  1.364,823  1.333,963 

Maintenance  of  equipment 1,262,722  1,276,144 

Conducting  transportation 3,394,140  2,777,735 

General  expenses 238,887  189,075 

New  construc'n  (add'ns  &  betterm'ts)  2,309,609  2,404,884 

New  equipment   (additions) 2,623,807  1,905.823 

Total  expenses 11,193,988  9,887.624 

Per  cent  of  expenses  to  earnings (77.30)  (77.02* 

Net   earnings 3,287,507  2,950.112 

Interest  on  loans,  &c 89,021  68,446 

Total  net  income 3,376,529  3,018,558 

Deduct — 

Interest  on  funded  debt.-- -.  220,000  22 1.1 2." 

Rentals  leased  lines 481,617  478.661 

Taxes  and  miscellaneous 181.918  170.622 

Use  joint  facilities 7,971  5.222 

Totals    891.507  875.631 

Net  income 2.485,022  2,142,927 

Dividend  (11%  in '06;  10%in'05&'04)  1,100,000  1.000,000 

Surplus    1.385.022  1,142.927 


1904. 

190.70 

$ 

8,838,911 

1,063,964 

51.540 

26,961 

29,591 

24,543 

10,035,510 

1.385,495 

1,221.742 

2,585,059 

176,958 

1.179,051 

1.173,338 

7,721,643 

(76.94) 
2.313,867 
19,818 

2.333,685 

222,042 
475,879 
162,875 


860,796 
1,472,890 
l.'OOO.OOO 

4  72.890 
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1906. 

A  sscts S 

Cost  of  road 10.207.973 

Cost  of  equipment-  6.641,961 
Advances  for  lessor 

and  other  cos. .  -*3.998,186 
Stk.  in  sundry  cos.  1,030,558 
Bds.  in  sundry  cos.  9,931 

Real  est.  not  used 

in  oper.  of  road.  26.530 
Fuel  and  supplies.      668,091 

Cash 1.343.160 

Loans  &  bill?  ree'le        

Traffic  bal.  rec  le.      684.860 
Sundry    collectib'e 

accounts 1,700.220 

Items  in  suspense-      201.300 


1905. 
S  Liabilities — 

10,267,973 1  Capital  stock 

6.641,961 1  Funded  debt 

I  Wages  &  supplies . 

1,860,430 1  Traffic  bals.  pay'le 

911,558  Interest  accrued.. 

22,570  Div.  pay'le  Feb.  1. 

Sundry  accts.  pay. 

26,530!  Pitts     McKees.    .fc 

.542.9661      \ough'y  Rlt.Co. 

2.721,4121  Items  in  suspense. 

125,0001  Profit  and  loss 

559,815 


1.598,061 
15.189 


1906. 
S 

10.000. 000 

4,000,000 

1.195.353 

539,316 

85.000 

600. 000 

90,458 

744. .549 

621.46  ' 

8.696.633 


1905. 
$ 

10.000.000 

4.000.000 

1,090.341 

477.919 

85.000 

500.000 

89.211 

874,093 

857.349 

7.319.552 


Total 


26.572.778  25,293,465       Total 26.572.778  25,293.465 


♦Mahoning  State  Line  RR.,  §101,373:  Little  Kanawha  syndicate.  $3,765,476: 
Greene  County  RR.  syndicate,  $125,000;  Raccoon  Branch,  $4.336.— v.  S4.  p.    509. 

United  Railways  Co.  of  St.  Louis. 

(Report  for  Fiscal   Year  ending  Dec.  31   1906.) 
President  John  I.  Beggs,  Jan.  21  1907.  writes  in  substance; 

Earnings. — The  gross  earnings  and  other  Income  increased  $686,332 
(8.11%);  operating  expenses,  taxes,  reserve  fund  accretions  and  deprecia- 
tion charges  increased  $249,043  (4.68%) .  leaving  a  surplus  for  th?  year  over 
and  above  the  preferred  stock  dividend  of  $552,300  (2.22%  on  the  common 
stock) . 

Acquisition  of  the  St.  Louis  &  Suburban  Ry. — All  the  property,  franchises 
and  other  assets  of  the  St.  Louis  &  Suburban  Rv.  Co.  were  acquired  and  the 
property  deeded  to  the  United  Railways  Co.  of  St.  Louis,  and  we  commenced 
operating  the  lines  as  part  of  our  system  at  midnight  of  Dec.  31  19J6.  This 
property  was  acquired  by  the  exchange  of  40,000  shares  of  the  preferred 
capital  stock  of  the  United  Railways  Co.  of  St.  Louis  for  au  equal  amount  — 
the  entire  "amount  outstanding — of  the  capital  stock  of  the  St.  Louis  & 
Suburban  Ry.  and  by  the  United  Railways  Co.  of  St.  Louis  assuming  the 
principal  and  interest  of  the  bonded  debt  of  the  St.  Louis  &  Suburban  Ry. , 
amounting  in  the  aggregate  to  $7,500,000,  together  with  its  floating  debt, 
aggregating  about  $447,000.  By  this  acquisition  we  acquired  105.32  miles 
of  additional  track;  41.20  miles  located  in  the  city  of  St.  Louis  and  64.12 
miles  located  in  the  county  of  St.  Louis,  bringing  our  total  trackage  as  of 
Jan.  1  1907  up  to  456.14  miles;  350.09  miles  being  in  the  city  of  St.  Louis 
and  106.05  miles  In  the  county  of  St.  Louis. 

The  gross  earnings  of  the  St.  Louis  &  Suburban  Ry.  for  the  year  1906 
were  $1,144,040.54.  The  operating  expenses  and  fixed  charges,  however 
exceeded  the  gross  receipts  for  the  year  1906  to  the  amount  of  $96,800. 

Under  the  terms  of  the  purchase  of  the  St.  Louis  &  Suburban  Railway 
property,  dividends  are  not  to  be  paid  upon  the  preferred  stock  given  In 
exchange  for  the  stock  of  the  St.  Louis  &  Suburban  property  until  after 
Jan.  15  1908,  and  we  believe  that  during  1908  the  consolidated  property 
will  earn  the  dividend  on  all  of  the  preferred  stock  outstanding  without 
reducing  greatly — If  any — the  surplus  which  would  naturally  have  ac- 
crued In  that  year  for  the  common  stock  of  your  property. 

Funded  Debt. — The  funded  debt  was  increased  during  the  year  by  $7,500,- 
000 — the  amount  of  bonds  outstanding  against  the  St.  Louis  &  Suburban. 


I 


ai  \k.  23  1907.] 
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0><) 


. '  '['lie  1700  000  utidcrlv  lug  .">";.  bomls  of  the  Missouri  lilt,  due  March  1   1906 
wen  paid  and  $700,000  Dial  itiml  mortgage  bonds  of  Che  i  cited  Rallwaj  a 
were  Issued  in  t iu-ir  stead,  and  these,  with  $300,000  une  issue 

tn$t  he  tii asurj  to  the  credit  of  our  reserve  funds  won-  dlsposi  a  ot  to  certain 
banks  and  trust  companies  of  the  City  of  St,  Louis  >    8  The  proceeds 

of  the  salt  ol  the  $700,000.  together  with  a  sufficient  amount  from  our  cur 
rent  funds  to  meet  the  discount,  was  used  to  liquidate  the  Missouri  RR, 
bonds,  the  amount  ot  discount  having  been  charged  against  the  surplus 

earnings. 

■  $i  .:>oo.ooo  underlying  <>"..  bonds  ol  the  Citizens  Railway 
win  matun  .  foi  which  will  be  Issued  to  us  first  general  4%  bonds  reserved 
for  this  purpose    reducing  the  annua]  Oxed  charges  of  the  company  $30.' 

Rsstrst  i  •  c  injuries  and  damages  reserve  fund  and  the  Ore  In- 

surance reserve  fund  have  been  Increased  during  the  year  t>v  charging  in 
against  operating  i  inenses  an  amount  in  excess  ol  the  amount  paid  out. 
Ove  per  cent  of  the  gross  receipts  each  month  has  been  carried  to  a  depre 
elation  reservt  fund  to  meet  extraordinary  outlays  for  replacements  ana  re- 
newals tsu  balance  shots  below.    -Ed.). 

I'owtr  and  Stto-Slottons.-  -During  the  year  the  i  nlon  Depot  power  plant 
I  •  aed  and  s  pan  of  t lie  machinery  Bold,     A  new  sup  station  is 

under  construction  at  Spring  Ave.  and  when  completed  the  operation  ol 
the  Cass  Ave.  power  plant  will  be  discontinued.  In  sub-stations  roiarles 
repp  in  aggregate|Of|3 ,500  K.  W.  were  installed. 

i   rnl.       No  additional   passenger  ears  were  ad. led   to  the 

equipment,  but  with  the  beginning  of  the  new  year  it  is  expected  we  win  be 

able  to  commi  .instruction  of  cars  In  our  new  shops 

During  the  year  there  were  reconstructed  about 
17   miles  of  track,  which  were  relald  on  a  concrete   base   with  '.Much 
grooved  rail,  and   1.00  miles  were  relald  with  75-lb.  tee  rail  and  0.17  miles 
relald  v  girder  rail,  all  replacing  very  badly  worn  track.      During 

1907  It  is  proposed  to  reconstruct  a  large  mileage  of  track  In  about  the  same 
way. 

■nary  of  Capital  Expenditures  for  the  Year  iy00. 
Track  &  roadvvuv  oonstr'u-  .$619,056   Miscellaneous  equipment.    -1*26,972 
tie.  •     onstructlon...     06,970  i  Power  plant,  bldgs.  &  equip.     7.1.621 

Real  estate,  buildings.  Ac--  233,4361  

Total  — $1,052,055 

Less  cars  and  electric  equipment  of  cars  sold - --        118,026 


Net  capital  outlay 

RESCLTS  FOR  CALENDAR    YEAR. 


$934.01*9 


1903. 


1906.  1905.                 1904. 

Total  rev.  pas*    carried.  183, 237 .886  170,009.691   201,316,531'  147,141,429 

Transfers  and  passes--.   81.183.324  74.231,470      83,974,502  63.096. 079 

$  $                        $  $ 

Grossearnings 9,105,789  8,424,322        9.953,398  7,259,460 

Oper.  exp.  and  taxes--.  X5.567 .411  x5,318,369        5,751,067  4,513.515 


Net  earnings-- 3.53S.378 

Other   income 40.559 


3.105,953 
35.694 

3,141,647 

1,885,618 

500,000 


Total  income 3.578,937 

Deductions — 

Interest  on  bonds. 1,877.477 

Int.    ou    St.     Louis    Tr. 

funded  debt 500.000 

Organization  expenses- -  

Miscellaneous  Interest    -  

Dlvs.  on  pref.  stk.  15%)  649.160 

Total  deductions 3,026,637 

Surplus  or  deficit sur.  552,300 

x  Includes  depreciation,  $455,681  In  1906 
charged  In  former  years;  also  taxes,  which  In 
In  1905  $481 .751. 


2 
649 


,297 
,160 


4,202.331 
24,167 

4,226,498 

1,790,180 

575,111 

833 

80,168 

598,022 


2.745.945 
36,387 

2,782.332 

1,771.000 

288.800 

1,000 

196.473 

587,846 


3,037 
sr.  104 


075        3.044.314        2.845,119 
572  sr. 1.182,184     def.  62,787 

and  $421,752  In  1905 — none 
1906  aggregated  $487,741  and 
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Assets — 

Property 102 

Pref.  stk.  availe.     3 

do  reserve  fds. 
<;en.  1st  If.  4sdo 
Mat'l  4  supplies. 

Cash 

Cash  for  coupons. 
Bills  receivable.. 

Open  accounts 

Insur..&c.,prepd 
Miscellaneous  . . . 


1906. 
608.623 
000,000 
383.500 

338,476 
685,449 

460.070 
625.919 

48.199 

54,510 


1905. 

89,701,083 

7,000.000 


277.000 

268,156 

88b. 100 

582,000 

71.506 

708,529 

39.677 

30,558 


Liabilities— 
Pref.  shares  issued 
Com.  shares  issued 
Funded  debt  (see 

Street  Ry.  sec.) 

Bills  payable 

Aec'ts  payable.. 
Matured  interest. 
l)iv.  on  pfd.  stk. 

Int.  accrued 

Deprec'n  reserve. 
InJ'y  &  dam.  fund 
Flreinsur.  fund.. 

Mlscel.  reserve 

Mlscel.  accounts. 
Profit  &losssurp. 


1906. 
$ 

19,983,200 
24.913.800 

59.480,000 

759.500 

294.617 

111.820 

162,290 

1,026,522 

178.055 

398.361 

59.172 

24,239 

108,380 

704.791 


1905. 
$ 

19,983,200 
24.913.800 

51.980.000 

505.000 

270.795 

751,350 

162,290 

210,817 

214.560 

196,878 

19,797 

20,262 

86,269 

249.591 


sscte...  108.204.746  99.564,609 


Total  liabilities  108,204,746  99.564,609 


Green  Bay  &  Western^Railroad. 

{Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

Results  for  four  years  and  the  balance  sheets  for  two  years 
show  tl.i  ing: 


Gross  earranos — 
Freight 

Mall,  express  tt  mlscell. 


Tota. 


OperatXria  Expenses — 

Maintenance  of  road. 

Malnt.  of  equlpmei 

-rt'n. 

General   ei  

Taxes    

To' 

•n't  fund. 
Special  (back)  tax  fund. 


1906. 
$466,796 

129. 32.') 

40.000 

$636,121 

$134,365 

.j.'l.MK 

179473 

30.7'  ■'.< 
21.161 

$420,226 

$215 
30 ,000 
25,000 


1905. 

$437,502 

122,349 

26,569 

$586,420 

$105,070 

62.942 

179.277 

28,204 

18.294 

$394,507 
$101 ,913 
30 


1904. 
$446,852 
119,862 

25.682 

$592,397 

$116,430 

"(4.702 

169,500 

25 ,73' > 

20 


1903. 
$433,52  i 
120,612 


$579,595 

$119,275 

s.368 
25,952 

15.143 


$386,811  $37 

$205,586         $20 

40.000 


Bala-    • 

Paid  0  V'S" 

Paid  on  stock 


SK.o.K'.il         $161,913 
(5)  $30 ,000      (5)  $30, 

."M125. 5)125 


$165,586         $11J 


$155,000         $155,000         $155,000         $1 
Balar  BUT.  $5,894     BUI    $6,913  sur.  $10,586     def.  I 


../..!/.  It  \i  .  31. 


•  — 


Stocks 


: 

' 

$ 

10.0*1, 
10.911 


»  — 

k 

■•  \  ■  d 

"  i '.  ■ .  i 
■ 

i 


■ 


Lackawanna  Steel  Company. 
(Report  for  Fiscal   Year  ending  Dec.  31    L906.) 
President   E.  A.  8.  Clarke,   Wesl   Seneca,   Erie  County, 
\.  Y  .  March  L3  L907,  quotes  from  the  preliminary  statement 
cited  in  V.  84,  p.  268,  and  says: 

In  addition  to  Items  mentioned  above  (In  I  he  preliminary  report  In  V.  8  1 

p.  269),  there  was  formed  during  tbe  pasl  orporatlon,  named 

Seneca  Transportation  Co.,  to  operate  under  charter  vessels  on  the  Great 

Lakes  lor  transporting  your  products.  The  entire  capital  stock.  $5,000 
par  value.  Is  owned  by  your  company.       During  the  real  there  was  shipped 

In  this  my  168,743  gross  tons  or  finished  material 

your  directors  also  authorl/cil  the  construction  ol  an  extension  to  No.  7 
blOOmlng  mill,  to  be  known  as  No.  B  mill,  Which  will  produce  small  billets 
and  sheet  bars.  The  product  of  this  mill  will  be  shipped  In  part  to  the  Sen- 
•  mi  4  Sieel  Co..  a  corporation  which  Is'  building  sheet  and  hoop  mills 
In  the  vicinity  of  your  works  at  Buffalo,  Which  corporation  your  company 
has  contracted  to  supply  with  lis  requirements  of  steel. 

It  has  seemed  wise  to  make  additional  deductions  from  earnings  for  de- 
preciation, &c,  as  shown  In  the  income  account. 

The  certified  public  accountants  say  in  part:  "We  have 

satisfied  ourselves  that  only  actual  additions  and  extensions 
have  been  charged  to  property  account;  thai  the  provisions 
made  for  depreciation  and  extinguishment  during  the  year 
are  ample  and  that  the  treatment  of  the  organization  ex- 
penses and  deferred  charges  is  fair  and  reasonable." 

RESULTS  FOR  YEAR  ENDING  DEC.  31  1906. 
(Lackawanna  Steel  Co.  and  Subsidiary  Companies.) 

Gross  sales  and  earnings $28,989,639 

Less — Manufacturing  cost  and  operating  expenses. $23,243,340 

Add — Miscellaneous  manufacturing  and  operating  gains  &  losses  27.988 

Total  Income  from  manufacturing  and  operating $5,774,286 

Other  Income — 
Dividends  on  investments  in  ore.  int.  on  deposits,  &c.  $425 .385 

Net  Income  from  property  rented 63,661 

Net  earnings  on  ore  companies  and  railroads  controlled.  167,082 —    656,128 

Total  Income. $6 .430.415 

Deduct — 

Administration,  selling  and  general  expenses $277,618 

Taxes    - 82,559 

Sales  agents'  commissions 228,207 

Commercial  discount  and  Interest credit.  4.928 

Interest  on  bonds  of  subsidiary  companies 138.888 

interest  on  bills  and  loans  payable 88.997 

Rentals  and  royalties 154 .929 

Net  earnings  for  year  1906  (per  Income  account) $5  464,145 

Deductions  per  "Income  Account" — 

Provision  for  exhaustion  of  mineral  ores $270,846 

Improvements  and  extraordinary  replacement  funds.1,099,841 — 1.370,687 
Interest  on  Lackawanna  Steel  Co — 

First  mortgage  5%  convertible  gold  bonds. $750,000 

5-year  5%  gold  notes --- 500.000—1,250.000 

Net  Income .  as  per  preliminary  statement  of  earnings $2 ,843 ,458 

Further  Appropriations — 

Additional  provision  for  improvement  and  extraordi- 
nary replacement  funds  (making  $1,500,000  for  yr.)  $400,159 

Provision  for  reduction  of  expenses  during  organiza- 
tion period 250.000 

Discount  on  bonds,  proportion  chargeable  against 

current  year 85,360 —  735,519 

Surplus.  Income  for  the  year. $2,107,939 

The  "net  earnings  $5,464,145,"  as  above  shown,  are  re- 
ported "after  deducting  expenditures  for  ordinary  repairs 
and  maintenance  (approximately  $2,000,000)." 

CONSOLIDATED  BALANCE  SHEET  DEC.  31  1906. 
(Lackawanna  Steel  Co.  and  Subsidiary  Companies.)  ■  t- 


Assets — 
Cost  of  real  estate,  plants,  <fec. — 
As  at  Dec.  31 

1905 $46,636,130 

Additions  dur- 
ing yr.  1906      2.642,751—49, 

Investments  in  ore  cos.,  <8rc 5, 

Discount  and  commission  on 
bonds,  expenses  during  or- 
ganization period  and  impts. 
to  leased  properties  ($2,667.- 
891  less  $335,360  written  off 

during  year) 2, 

Deferred  chges.  to  operating.. 
In  hands  of  trustees,  being  pro- 
ceeds of  sale  of  property  in- 
cluded under  mortgage: 

Cash 

Stk.  of  Lack.  Steel 
Co,  at  par  de- 
ducted contra.  ..$250,000 

In  veil  tones 8 

Mlsoell.  accounts  receivable.. 
Advance  paym'tS  for  materials 

anil  

Customers'  aec'ts  (less  reserve)  5 

receivable 

In  h.uik  and  on  hand 


278.881 
289,800 


832,531 
84,318 


251.850 


,517.688 
848.426 

104,498 
,719,818 

658.252 


Liabilities — 
Capital  stk.  issued 

(par  $100) -..$34, 97 1.400 
Less  In  hands  of 

trustees  per 

contra 250,000—34.721.400 

Cap.  stk.  of  Lack.  Iron  &  Steel 

Co.  not  owned... 28.600 

Lack.  Steel  Co.  IstM.  5%  conv. 

gold  bonds 15.000.000 

5-yr.  5%  gold  notes,  secured 
by  deposit  of  $12,500,000 
1st    cons.  mtge.  bonds.  .10.000.000 
Lack.    Iron   &  Steel  Co.   5% 

gold  bonds 1,775.000 

Lake  KrleCo.  5%  coll.  tr.  sink. 

fund  gold  bonds 950 ,000 

Currentacc'ts  A  pay  rolls 4.780.IM.-, 

BilLs   payable 2.000.000 

Taxes  accr'd,  not  yet  due 52,334 

Interest  accrued.. 440,7.~,l 

Mines  extinguishment  fund..        469,082 

tordlnary  replacem't  fund  LOSS 
Contingent   fund  59.626 

Surplus  Dec.  31   '05.     110,979 
AM  bal.  for  yr.  1906 

as  per  inc.  acc't.__2, 107 .939-2. 11S.917 


Total 


■ 


I 


Total  assets 73.444,260       Total  liabilities 73.444.260 

34,  p.  511.  304. 

■a  e  learn  that  tbe  Lake  Erie  Company  was  Incorporated  in  New 
in  Hay  1905  as  a  holding  company  for  the  Brotherton  and  the  Sun- 
day Lake  mines  (which  were  Incorporated  in  Michigan),  it  ha-  Is  tied  stock 
of  $100,000.  pax  $100,  all  practically  owned  bj  tbe  Lackawanna  Steel  Co., 
and  $1,100,000  collateral  sinking  fund  .")";,  com  i.ou.is  dated  Maj  t  1906, 
due  M,i\  i  1920,  but  subject  to  call  at  i"2',-5  and  Interesl  on  any  Interest 
Denomination  $1,000;  int. -rest  payable  May  and  November  at  tin- 

tifflce  of  the  company.      Trust   Co.  of  America  lantecd   prln- 

and  interest  by  the  Lackawanna  steel  Co.     of  these  bonds  $150, 

•have  been  paid  oir  and  »  like  number  win  probably  i»-  cal  i  lay. 

Then  Fund  of  7.">  cents  on  each  ton  ol  ore  shipped     -Ed. 

Cambria  Steel  Company. 
(Report  for  Fisinl   I  ling  Dec    31    L9 

igned  by  E.  B.  Mor  ii  man  of  I  Ixecutive 

and   Powell  Stackhou  [dent,  says,  under 

I    b     ! 

hlppi  d    2 
will. 

fully 

Hal 

100, 

.lining  J.'.. ..nly 

be  Issued  at  not  less  than  p 
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Votes  Paid. — The  las)  of  the  $3,500,000  term  notes  Issued  Dec  IS  1900 
\\<  re  paid  Oil   Dee.   15   1906. 

Mineral  Properties.    -The  coal.  Iron  ore  and  llmestoi opertles  owned 

produced  satisfactory  result  ifour  Penn  iron  Mining  Co.  shipped  from 
its  mines  on  the  Menoin I u. >e  Range,  Mich.,  491  "i  Iron  ore  foi 

at  your  works.     The  Republic  Iron  Co   ol    Dch    an     >1  a  you  own  over 

99  !  i  %  ot  the  capita]  stock,  shipped  from  Its  mine    181,031  ions  of  Iron  ore. 

ii    132,000  tons  for  \  nil!'  use,  th  nder  ha  Aw 

Mahoning  ore  &,  Steel  Co     \i    abl  district.  Minn.,  o  ou  own  50% 

ai  capital  stock,  produced,  on  account  of  your  oni  i  t, 608,374 

tons  or  iron  ore  in  1906;  its  annual  om  put  can  be  lncrca  cd.when  required, 
and  Its  ore  reserves  are  ample  to    i  iththlscla  for  a  very 

long  term  of  years. 

General  Office  at  Johnstown.     A  six-story  fireproof  office  bulli 
under  roof  and  should  be  rea< 

<  'ambria  Plant.    -A  large     a    been  e  i 

ami  remodeling  the  original  Cambria  plant,  thi  i  blch  Is  thi 

raenl  ol  the  old  and  Inadequate  machlni        0]  d   Qreproof 

building,  with   mod.  in    tools.  completed 

within  this  year,     steel  stock  handling  bins  tor  v>.  S  and  6  blasl  furnaces 

arc   under  construction. 

QautXer  Plant.      The  new  24  Inch  universal  plate  mill  was  turned  over  to 

the  operating  department  in  Mas  la  produced  thi   expected  re- 

sults,    a  22  inch  plate  and  break  down  mill  is  now  building 
porary  wooden  buildings  erected  over  the  mill  1889  are 

being  replaced  by  stcci  construction,  eliminate  are  risk. 

Franklin  Plant. — The  seventh  battery  of  56  Otto-Hoffn  ovens 

Is  now  producing  coke;  the  eighth  battery,  56  ovens,  Is  beln  drl  ou1  and 
will  be  making  coke  about  April  1.  No,  8  blast  furnaci  wa  authorized 
March  13  1906  and  Is  now  under  construction.  A  200-ton  hot  metal  re- 
ceiver and  two  additional  50-ton  open-hearth  furnaces  (No  id  17) 
an-  now  under  construction.  Additions  will  be  required  to  your  bloom 
and  billet  mill  before  your  steel  making  plant  can  be  further  increased. 

Car  Shop. — This  plant  lias  been  In  full  operation  since  the  early  part  of 
1905  and  orders  in  hand  assure  like  conditions  for  1907.  Considerable  addi- 
tions were  made  in  1000  and  are  now  In  progress,  all  of  which  should  be 
completed  within  the  lirst  half  of  1007. 

Improvements. — There  was  expended  for  Improvements  $2,385,841;  of 
this  amount  $2,289,600  was  charged  to  plant  additions,  and  the  remainder, 
$96,145,  was  repaid  by  amount  realized  from  sales  in  1906  of  real  estate  and 
minerals,  under  terms  of  your  lease  from  Cambria  Iron  Co.  There  was  ex- 
pended, in  addition,  $337,490  for  replacements  and  alterations,  and  charged 
to  operating  accounts.  Further  considerable  additions  are  required, 
which  will  be  made  as  rapidly  as  conditions  justify;  with  a  continuance  of 
present  business  it  Is  hoped  that  the  cost  may  be  met  from  earnings  in  ex- 
cess of  the  usual  dividends. 

Manufacturers'  Water  Co. — This  corporation,  of  which  you  control  the 
entire  capital  stock,  provides  the  water  supply  for  your  works;  your  use 
during  1906  averaged  71,000,000  gallons  daily.  No  construction  work  has 
been  done  on  the  Quemahonlng  dam  and  pipe  line,  but  all  the  property 
within  the  limits  of  the  proposed  dam  has  been  purchased  and  construction 
should  not  be  long  delayed. 

The  income  account  and  balance  sheets  are  as  follows: 


1906. 

Net  earnings  from  operation $4,897,704 

Rents,  investments,  &c 510,971 


1905. 
$4,100,183 
343,628 


1904, 
$1,925,543 
289,353 


Total  net  income $5 ,408 ,675 

Fixed  charges  under  Cambria  Iron  Co. 

lease.  Interest  on  term  notes,  &c         444,672 


$4,443,811      $2,214  896 


443,476 


451,239 


Balance - $4,964,003 

Deduct — 

Dividends,  3% $1,350,000 

General  depreciation  fund 550,000 

Betterment  and  improvement  fund--  3,000,000 


$4,000,336      $1,763,657 


$1,350,000 

550,000 

2,000,000 


$1,350,000 
350,000 


Total  deductions. $4,900,000     $3,900,000     $1,700,000 

Surplus - $64,003  $100,336  $63,657 


BALANCE  SHEET  DEC.  31. 


1906. 

Assets S 

♦Leasehold  estate.33,090,305 
Plant  additions.--  9,317,479 
Equip't  additions-  728,168 
Real  est.  Steel  Co.  298,808 
Sundry  securities.  1,515,563 
Inventory  account  7,983,109 
Special  deposit .  -  -   1 ,250 ,000 

Cash 692.654 

Accts.  receivable  .  4,311.200 
Bills  receivable...      2S5.100 


1905. 

S 

33,090.305 

7,027,783 

583,627 

265,102 
1,290,290 
6,929,607 
2.250,000 

367.182 
4,852.366 

184,217] 


1906. 
Liabilities —  $ 

Capital  stock 45 ,000 ,000 

General    deprecia- 
tion fund 2,650,000 

Betterment  &  im- 

|      provement  fund  7,000,000 

I  Accounts  payable, 

including  div...  2,465,165 
|  Bills  payable,  term 

notes 

Profit  &  loss  acct- .  2.357,227 


1905. 

$ 

45,000,000 

2.100.000 

4,000,000 

2,896,771 

565.000 
2,278,710 


Total 59,472,392  56,840,4811     Total 59,472.392  56,S40,481 


♦Property,  works,  coal,  ore  lands,  &c  ,  subject  to  payment  of  S33S.720  annual 
rental,  under  Cambria  Iron  Co  lease  for  999  years,  being  4%  on  $8,468,000  Cambria 
Iron  Co.'s  stock.— V.  84,  p.  161. 

American  Iron  &  Steel  Manufacturing  Co. 
{Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

Pres.  J.  H.  Sternbergh,  Lebanon,  Pa.,  Feb.  12  1907, 
wrote: 

The  admirable  financial  statement  shown  herewith  Is  the  best  we  have 
ever  made.  The  business  of  1906  far  surpassed  in  tonnage  and  value  any 
year  in  our  history,  and  is  accounted  for  mainly  by  an  enormous  and 
steady  demand  for  our  products  and  in  part  by  the  up-to-datejeonditiou 
of  our  works. 

We  spent  during  the  year  for  betterments  and  extensions,  mainly  for  new 
buildings  and  new  machinery.  $167, 90 1 ,  and  increased  the  reserve  fund  to 
provide  for  depreciation  by  $65,500;  and  wc  have  paid  the  usual  dividends 
on  our  preferred  and  common  stock  (5  '..  and  8%  respectively  per  annum, 
calling  for  $354,ooti. — Ed.);  and  increased  considerably  our  stock  of  raw 
materials  and  finished  goods;  and  after  all  this  show  an  increased  balance 
of  undivided  profits  amounting  at  the  close  of  business  Dec.  31i.l90t>  to 
$1,618,219  80. 

BALANCE  SHEET  DEC.  31. 


1906.  1905.      I 

Assets ■                             S        •  Sj 

Plant  and  equipment! .305. SfiO  4,905 

i plies  (at  cost) -..1.047, 830  1,549.769 

Cash 460,937  149,715 

Accounts  receivable.  1,054,317 


Liabilities — 
Pref.  5%  cum.  stock 

Common  stock 

Current  liabilities.. 
756 ,656 [Undivided  profltS-.-l,618,220 
I  Reserve  I'd.  for  dep'n       x 
I 


1906 

S 

3,000,000 

2,550,000 


1905. 

S 
,000,000 

501,244 
650,462 
600,000 


Total 7,528,950  7.361,7081     Total 7,528,950  7,361,706 

x  In  1006  the  reserve  account,  $665,500,  is  deducted  from  the  valuation  of  plant 
and  equipment. — V.  83,  p.  26S. 

American  Ice  Securities  Company. 
{Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

President  Henry  H.  Head,  writing  from  the   New  York 
office,  1170  Broadway,  on  March  1  1907,  s 

Your  President  has  personally  inspected  the  majority  of  the  properties  of 
the  American  Ice  Co.  and  is  pleased  to  state  that  they  are  in  a  splendid 

te  of  repair  and  efficiency.  Great  liberality  ot  expenditure  for  repairs 
and  betterments  has  been  exercised  with  the  view  of  permanent  and  econom- 
ical conditions  for  production  and  distribution.  Since  the  properties  are 
now  up  to  a  standard  condition,  it  should  cost  comparatively  little  in  the 
future  to  maintain  them,  and  much  of  the  earnings  that  have  gone  Into  re- 
pairs and  betterments  during  the  past  three  years  should  hereafter  be  ap- 
plicable to  division  among  the  stockholders.  The  supply  of  lee  for  next 
summer  in  all  the  company's  departments  has  been  secured,  and  is  ample 
for  all  its  needs.  So  that  in  equipment,  organization  and  supply,  the  Amer- 
ican Ice  Co.  faces  Its  season  In  the  best  condition  for  successful  operation 
n  the  whole  scope  of  Its  existence. 


AMERICAN  ICE  SECURITIES  CO.  BALANCE  SHEET. 


Dei  :;i  '06. 

A  ssi  Li —  $ 

aid  notes.. .    1,286,923 
Pref.  -ii.    Vm.  [i  e 

Co.  at  par     .       14,338,300  1 1,212,700 
i  ■in, i     i      ijai    ice 
'  I.  -      !0  i  i  691,060 

mdfl  102, 419 

Veer  d  diva,  on  pfd, 

Ol   Am.    Ice 

Co  to  Dec  31'06  2,71 


Mch.20  06 

H0. 921 


2,040 

217.070 


3,197 


h  \fch.20  '06. 

LUxblllties—  $ 

d         .    19,02  I  160  18,835.240 
Debentures 
contra) 3,000.000    3.000,000 


Tot               mi  n 

debenturi  ■  360  21,835  200 

■Surplus     1.185.311         501 


23.214,67122,336,588       Total  23.214.671 


a:ParvalueJ2  13.110,200  Mch.  20  1906. 

Note. — A  dividend  ol  $333,01  1  50  out  of  above  SUrpl  tie  Jan.   2 

1907.      (Compare    V.   83,   p.    1100,   and   fool  tabular  statement   in 

V.  83,  D.  1589.  — Ed.)  . 

ASSETS  AND  LIABILITIES  OF  AMERIC  IN  /<  'E  SECURITIES  CO. 

On  the  basis  of  asset  J  and  liabilities  of  t.1  ■  .  :i  In 

their  report  for  year  ending  Oct.  31  1900.      (V.  83,  p.  I 


Assets —  $ 

Real  property       6,750,709 

Persona]  property     ...  j , 

Investm'te         1         ad  bonds 

(on  which  net  earns,  tor  year 

equal  over  10%) 2,673,382 

Water  rights  and  patent  rights  6,000,000 

Cash  and  notes  receivable 

Loans 

Bonds  and  mtges.  receivable..        64,933 

Insurance  premiums 17,979 

Inventories,  ice,  coal,  &c 444,532 

Acc'ta  receivable,  ice,  coal,  &<■.   1 , 

Good  will 8,275,111 


Liabilities—  % 

Caplt  ....  .'0,000.000 

1         170  0O0 
Less  am  t .  1  ■ 


undep 

ot  Am.  Ice  Co._ 


-       305,540 
19,69: 


Debenture     bonds 
Am.  I 

Less  amt.  held  by 

company    102,420—  2,897.580 

Bonds  payable  sub- 
sidiary cos   ..      _      IS 

Less  held  by  Am- 

Ice  Co   391,950— 

Coll.  tr.  bds.  Am. 

Ice  Co .'-.2, 2.",: 

held  by  Am. 
Ice  Co _     203.000— 

Real  est.  mtges..  Am.  Ice  Co. . 

Vouchers  payable.  Am.IceCo. 

Acc'ts  payable.  Am.  Ice  Co 


1.640,050 


1.970,000 

366,845 


Total 27,236,042        Total. 27.236 .042 

Compare  report  of  American  Ice  Co.  in  V.  83,  p.  1588. — V.  83,  p.  1592. 

(E.  I.)   du  Pont  de  Nemours  Powder  Co. 

{Report  for  Fisce.1  Year  ending  Dec.  31   1906.) 

Gross  sales  year  1906 $30,751,72  0 

Net  earnings,  after  setting  aside  for  depreciation  and  for  in- 
surance and  after  making  all  repairs  and  adjusting  value  of 

stocks  on  hand $5,367,028 

Deduct — Interest  on  funded  debt $535,819 

Dividends  on  preferred  stock  (5%) 989,236 

Dividends  on  common  stock ..  1,533,826 

Excess  of  earnings  over  dividends $2,308,147 

Capitalization  Dec.  31,   1906. 

Preferred.  Common. 

Capital  stock  issued $24,201 ,322      $25,062 ,888 

Deduct  pref.  stock  exchanged  for  4M%  30-year 

gold   bonds 9,210.000  

Balance.    (See  bal.  sheet  in  V.  84,  p.  449) $14,991,322     $25,062,888 

Of  which  "reserved" $125,180  $118,341 

Total  funded  debt  Dec.  31  1906 $14,274,000 

The   company's  dividend   record   has   been  as   follows:     On   pref.,   5% 

yearly  (Q.-J.),  Oct.  1903  to  Jan.  25  1907,  both  Inclusive.     On  common. 

Dec.  1904,  y2%;  1905,  3H%:  1906,  Mch.  1H%;  June,  1}4%;  Sept.,  1«%; 

Dec,  \%%;  1907,  Mch.,  1K%. 

During  the  year  1906  a  bond  issue  of  $16,000,000  was 
authorized,  of  "which  §9,210,000  was  issued  for  the  retire- 
ment of  a  like  amount  of  the  preferred  stock,  reducingthe 
amount  thereof  to  $14,991,322.  See  comparative  statement 
for  1903-06  in  V.  84,  p.  449;  see  also  V.  83,  p.  158. 

The  Electrical  Development  Co.  of  Ontario,  Limited. 
{Report  for  Fiscal  Year  ending  Dec.  31  1906.) 

The  directors  report  as  follows: 

Operations. — The  construction  Is  not  yet  completed,  and  although  a  small 
amount  has  been  received  from  the  sale  of  power,  it  is  not  sufficient  to  war- 
rant anv  statement  of  profit  and  loss. 

Acquisitions  in  New  York  State. — The  company  intends  to  distribute 
power  In  the  United  States  through  the  Niagara  Falls  Electrical  Trans- 
mission Co.,  and  valuable  franchises  have  been  secured  from  municipalities 
for  the  sale  of  power,  and,  in  furtherance  of  this  policy,  the  company  has 
acquired  bonds  and  stock  in  the  Transmission  Company  mentioned,  also  in 
the  Niagara  Falls  Gas  &  Electric  Co.  and  the  Albion  Power  Co..  all  of  which 
companies  are  now  owned  and  controlled  by  this  company.  A  nucleus 
has  thus  been  created,  from  which  the  future  developmentlof  the  company 
in  New  York  State  will  spring. 

Bonds.— The  authorized  issue  of  bonds  is  $10,000,000,  $8,000,000  of 
which  have  been  underwritten  and  sold;  there  arc  in  the  treasury  $2,000,000 
authorized  bonds,  the  proceeds  of  which  will  be  sufficient  to  complete  the 
development,  except  the  further  electrical  apparatus  for  the  additional 
units,  and  the  extension  of  the  power-house  building,  whenever  they  maj- 
be  required.      (Compare  V.  82,  p.  694,  1043.) 

Extracts  from  Address  of  President  Pcllatt  at  Annual  Meeting  Feb.  2r. 

The  works  of  the  company  at  Niagara  Falls  are  now  In  operation,  and 
power  is  being  delivered  over  the  lines  of  the  Toronto  <5c  Niagara  Power  Co. 
into  the  city  Of  Toronto.  The  transmission  line  has  been  tested  over  its 
full  length  of  84  miles,  and  is  carrying  power  without  interruption.  We 
have  Installed  two  units  complete,  each  with  a  capacity  of  12,500  horse- 
power equal  to  25,000  horse-power;  a  third  unit  of  the  same  capacity  will 
be  ready  for  operation  about  April  1  next  and  a  fourth  unit  one  mouth  there- 
after, making  a  total  of  50 .000  horse-power. 

Power  was  turned  on  in  Toronto  in  the  last  week  of  November,  and  from 
that  time  to  the  present  the  Toronto  Railway  Co.  and  the  Toronto  Electric 
Light  Co.  have  been  using  it  in  increasing  quantities,  but  it  was  not  until 
Jan.  11  that  24-hour  power  could  be  delivered.  The  aforesaid  companies, 
between  them,  are  taking  over  10.000  horse-power,  and  each,  according  to 
its  capabilities,  will  continue  increasing  its  load  until  the  steam  plants  are 
entirely  shut  down.  T 

We  are  now  in  receipt  of  earnings — large  earnings,  too — and  next  year  1 
believe  that  I  shall  be  able  to  say  to  you  that  the  whole  of  the  tixed  charges 
is  more  than  paid  out  of  earnings.  How  much  more  than  this  we  can  do 
depends,  of  course,  upon  the  market  that  we  can  develop.  [The  President 
also  went  quite  fullv  into  the  position  of  the  company  in  its  relation  to  the 
Canadian  Hvdro-Electric  Commission,  the  Burton  Act  (\  .  84,  p.  223)  and 
the  pending  treaty  regarding  the  protection  of  Niagara  Falls.— Ed.] 

Extracts  from  Speech  of  Vice-President  and  General  Manager  Nicholls. 

The  Toronto  Electric  Light  Co.  will  this  week  increase  their  consumption 
bv  an  additional  2,000  horse-power.  In  the  past  ten  years  the  total  in- 
come of  the  Toronto  Railway  Co.  has  increased  over  300%  and  the  income 
of  the  Toronto  Electric  Light  Co.  nearly  350  % .  This  percentage  of  growth 
should  not  materially  diminish.  In  addition  to  the  complete  requirements 
of  these  large  companies,  we  expect,  before  the  end  of  the  current  year,  to 
be  supplying  electric  power  for  at  least  certain  sections  of  the  Toronto  & 
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York  Radial   Railway  Co.,  the   Niagara  St.  Catherines   «*    ["orontO   Ry.  Co 

and  several  ol  our  large  Industries,     in  addition,  the  construction  ol  the 
roronto  Niagara  &  Western  Rj .  will  be  commenced  this  ould 

be  completed  Borne  time  next  year.     This  is  the  company  that  \ 
tin-  right  to  oonstruot  and  operate  a  rallwaj  upon  our  rtsht  ol  w.>\  between 
roronto  and  Niagara  Palls,  and  from  whom  we  will  reoelve  a  revenue  both 
for  the  use  or  the  rlghi  -ol  was  and  for  the  consumption  of  the  electric  p 
required  In  Us  operation.      i\\  82.  p.  884.) 

Practically  our  whole  development  for  123,000  horse  power  will  b< 
pleted  this  year,  except  i  he  remaining  water  «  be<  Is  and  -  and  t  he 

continuation  of  the  power- ho  wheel  pit  and  tall 

tunnels  are  finished  for  the  full  output,  and  to  sell  this  output  we  n 
we  must  .  oe  which  win  command  a  ready  sale. 

BAL  INCS  SHBST  DSC.  31   1906.     ♦ 

:s—  $  ilitics — 

11,341.048  Capital  st 
\tt-  it  Chippewa  47.118  1st  m   30. 

Rights  of  way  and  cost  of  ti  bonds,    autb 

Less  treasury  bds, 
..  2,511  -  

Hal.   tillil. 

i  ,  Ublon  Underwritten  and 

!V-a  aed 

.   and  Clifton  H  Outstanding  bonds 

i  l   -  Hypothecated  bonds  (( 

able 64,585       Bank  of  Commero    - 

■I. 
Sale  of  power 

.     ta   14.352. 127       Total  liabilities 14.352,127 

—  V  .  53. 

Mexican  Light  &  Power  Co.,  Limited. 
for  Fiscal  Year  ending  Dec.  31  1906.) 
Friends  of  the  company  write  to  us  as  follows: 

The  surplus  earnings  applicable  to  dividend  upon  the  common 
amounted  to  $256,843,  equal  to  about  1.90%.     The  estimated  net  toi 

of  $1 .700.000  should  lea\e  a  surplus  equal  to  aboui  itock. 

Of  which  the  company  would,  we  think,  be  Justified  in  commencing 
dividends  during  the  latter  part  of  the  year. 

President  George  A.  Drummond,  Montreal,  Jan.  28  1907, 
says  in  substance: 

'ruction. — At  the  close  of  the  year  it  was  possible  to  effect  sweeping 
reductions  In  the  construction  stall  and  to  reorganize  upon  a  more  econom- 
ical operating  basis. 

Power-house  No.  1.  at  Necaxa,  is  now  nearly  completed  and  there  re- 
mains at    Necaxa  no  other  construction  work  of  importance,  except   dam 
No.  2.  which  is  now  ready  for  Sluicing,  and  upon  which  work  will  proi 
during  the  whole  of  this  year.      Dam  No.  1.  at  TenangO,  was  completed  in 
Julv:  but  in  December  the  concrete  spill-way  was  raised  two  meters. 

The  Laguna  dam  is  now  constructed  to  a  height  of  nine  meters  above 
the  river  bottom.  It  will  have  storage  capacity,  at  this  height,  of  22,000,- 
000  cubic  meters  of  water,  but,  owing  to  the  delay  in  the  completion  of  the 
Carmen  canal  and  tunnel  for  the  diversion  of  the  Upper  Necaxa  River  Into 
the  Laguna  storage  basin,  the  amount  of  water  stored  is  now  only  11 ,000,000 
cubic  meters:  the  General  Manager  hopes  that  this  will  be  sufficient,  with 
other  supplies,  to  carry  all  peak  loads  during  the  ensuing  dry  season  with 
the  use  of  very  little  steam  power.  The  Carmen  canal  is  about  5  kilometers 
and  the  tunnel  Is  880  meters  In  length.  The  canal  was  completed  In 
October:  but  the  tunnel  not  till  November. 

The  Los  Reyes  canal  and  tunnel  have  also  been  constructed  to  divert 
the  upper  waters  of  Los  Reyes  River  into  the  Necaxa  Basin,  and  it  Is  esti- 
mated that  this  will  procure  an  additional  monthly  supply  of  1.000,000  to 
3.000.000  cubic  meters  of  water  during  dry  seasons, and, together  with  the 
Laguna  Basin,  supply  the  requirements  of  power-house  No.  1,  at  Necaxa, 
pending  the  construction  of  dam  No.  2. 

Franchises.  &c — A  new  franchise  authorizing  the  company  to  maintain 
subterranean  cables  and  aerial  transmission  lines  for  the  supply  of  electric 
energv  for  lighting,  motive  power  and  other  purposes  to  the  City  of  Mexico 
and  to  all  towns  and  places  In  the  Federal  District  of  Mexico  until  the  year 
2012  was  granted  June  30  1906  and  ratified  by  the  Federal  Congress  on 
Nov.  26  1906.  The  contract  for  the  supply  of  electric  energy  during  20 
vears  for  pumping  potable  waters  for  the  city,  which  was  signed  on  May  16 
.  was  ratitled  on  Oct.  22  1906.  The  franchises  of  the  company  are  now- 
consolidated  and  rati  lied  by  decrees  of  the  Federal  Congress  of  Mexico  on  a 
basis  both  equitable  and  satisfactory.      (Compare  V.  83,  p.  490.) 

Lease — Bonds  Assumed. — All  the  properties  of  the  Mexican  Electric  Light 
Co..  Limited,  including  those  purchased  from  the  Mexican  Gas  &  El< 
Light  Co.,  Ltd..  and  from  La  Companla  Explotadora  de  las  Fuerzas  Hidro- 
Electrlcas  de  San  Ildefonso,  S.  A.,  were  leased  by  this  company  from 
Jan.  1  1906  for  99  years,  under  a  contract  by  which  this  company  assumes 
the  payment  of  the  principal  and  interest  of  the  $6,000,000  bonds  of  the 
Mexican  Electric  Light  Co..  Ltd.,  and  all  the  expenses  of  operating  and 
maintaining  the  works  and  lines  of  said  company,  the  capital  stock  of  which 
is  owned  and  controlled  by  the  Mexican  Light  &  Power  Co.  (Compare 
p    35,  730;  V.  83.  p.  497,  1415.) 

r/s.  —  In  January  1906  the  General  Manager  made  an  estimate  of 
earnings  and  operating  expenses  for  the  past  year.  This  estimate  and  also 
the  actual  earnings  for  the  past  year,  and  the  estimate  for  1907  follow: 

Est.  1906.    Actual  1906.      Est.  1907. 

Gross  earnings    $4,012,000      $3,854,194      $5,042,000 

Op<  r  Menses--- --       1.440,000         1,476.975         1.522.000 

giXet  earnings.  Mexican  currency..   $2,572,000     $2,377,219     $3,520,000 
.  Net  earnings,  gold $1,286,000     $1,188,609     $1,760,000 

The  company,  out  of  Its  net  earnings  of  $1,188,609  gold  for  1906,  applied 
$11.  :  for  the  maintenance  of  its  plants  and  carried  the  balance  of 

$1.'  old  to  profit  and  loss  account.     The  operating  expenses  of 

$1.  Mexican  currency,  includes  $591  50  1  for  steam  power  pending 

the  completion  of  the  hydraulic  plant.     The  net  earnings  fell  $97,391  gold 
below  the  estimates  because   (1)   the  Tramway  Company  was   unal 
so  as  to  take  power  on  Oct.  i  as  agreed 
at  El  Oro  encountered  similar  delays  and  also  opt 
han  expected:  <3)  the  City  of  Mexico  did  not  m.L 
ant.  ions  In  the  public  lighting.     Ifthetramwa 

ma:  .mpanies  with  which  this  company  has  n 

for  can  secure  early  deliveries  of  their  macb 

urers,  the  net  earnings  for  1907  should  be 
old. 

On  Jan.  1  1907  the  Installations  con 
In  t  matcly  46 

as  r  htlng.  1 .;  ■  qual  to  1,370  h.p.;  pri 

).   lamp  equivalents  208,372.  or   19.770   h.p 
».;  large  motor  units.  6.570  h.p.:  I  h.p.; 

E,  ■ 

.atcd  thai 
loa'.  Total   I 

sta 

57,000  h.p.  In 

i,mt. —  If  ' 


o  h.n. 


constructing  a  dam  on  Los  !  ler  with  I    power- 

house building  and  <  at.  with  a  capacltj  lated 

approximated  at  $2 ,000 ,000  gold ,  and  this  can  be  to  10,000  h.p. 

at   an   additional  COSl    ol  $1,000.1 gold,  I 

for   I  ■      Thl      econd 

p.,  should  ultlmatelj    yield  an  addltlo 

cold  per  annum .  and  nits 

Of  1  0  .bOO   h.p-  each  ,-au   he  In 

PBOFXT     i  \  ."   /  OSS    \ci  'OUH  1  . 

Net    earnings  for    1906  from  .ill   pi 

Me./.. 
Proportion  of  interest  i"  able  to  operatli 

..   Dt  C    31    1908 
Interest  on  bonds  Mexican  Electric  Light  Co.  fo 


Balance,  surplus 

Dividend  from   Mexican  Electric  Works,  Lti  12,000 

Dividend  from  Mexican   Electric 
Net  for    1905,    in.: 

quired  from  the  Mexl<  I  Works,  Ltd 

Deduct  uncollectible  accounts  written  oir  .    . 


Total  profit  and  loss  nreotm 


.       ...   128 
i  ■'.  BALA  VCE  SHE1  r   ■■/  ■ 

Assets  I  ■' — 

ss'ns,&o.(co 

.21,43! 
Uex.El.Lt.Co..Ltd.  3.000,000  i  13.861 

other  companies 10,992  Sundi 

Materials. --      742,738   I  I   ■■■■■■• 

unts  receivable 387  036]  Emp 

2  1 ,015!  Accrued  bond  int, 

24,375       Mi  Ltd 150.000 

25,6351      Mcx.  Lt.  &  row  ..000 


iiaimit  deposits 
Unpaid  stock  subscriptions.. 

rnexpircd  Insurance,  &e 

Cash -- 


77,674  Profit  and  loss  account 1 .050,429 


Total 28,661,36l|     Total 2S.001.361 

-  V.  83,  p.  1415 

Otis  Elevator  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 

President  W.  D.  Baldwin,  March  12  1907,  says: 

The  company's  business  for  the  past  year  has  been  in  excess  of  any  pre- 
vious year,  and  the  outlook  for  this  year  is  promising. 

There  has  been  expended  for  the  purchase  of  real  estate,  new  buildings 
equipment  (exclusive  of  repairs  and  maintenance  of  plants),  and  acquisition 
of  outstanding  stock  of  subsidiary  companies,  the  sum  of  $1,214,420,  of 
which  sum  $1,020,420  has  been  paid  in  cash  and  the  remainder  In  stock 
from  the  company's  treasury.  These  expenditures  have  called  for  large 
cash  disbursements,  In  addition  to  the  increased  requirements  (working 
capital)  for  carrying  to  completion  your  company's  contracts.  The 
capacity  and  condition  of  your  plants  not  only  justify  the  large  expenditures 
made  In  the  past,  but  also  the  expectation  that  your  present  shops  will  be 
able  to  take  care  of  the  larger  volume  of  business  anticipated  during  this 
year,  and  to  much  greater  advantage  than  heretofore.  The  Increased 
prices  paid  for  labor  and  material,  together  with  the  increased  cost  of  opera- 
tion due  to  effecting  changes  and  Improvements  In  the  plants,  and  the 
volume  of  business  done  in  certain  grades  of  work,  have  tended  to  reduce  the 
margin  of  profit  over  previous  years. 

We  have  continued  to  make  liberal  deductions  for  possible  depreciation 
of  raw  material  and  finished  stock  on  hand,  maintenance  of  plants,  cost  of 
Improvements,  equipment,   &c. 

During  the  year  It  was  deemed  advisable  to  organize  Otis  Elevator  Com- 
panies of  Illinois,  Pennsylvania,  Missouri  and  Texas,  to  conduct  the  busi- 
ness formerly  carried  on  by  your  company  In  their  respective  territories, 
and  the  statements  herewith  submitted  Include  the  results  of  the  operations 
of  those  companies. 

Out  of  the  earnings  of  last  year's  business  your  directors  have  declared 
a  dividend  of  3%  on  the  common  stock  of  the  company,  payable  l}-«%  on 
April  15  1907  and  1  )4  %  on  Oct.  15  1907. 

Statistics — Earnings,  expenses,  charges,  &c,  have  been: 

1906.  1905.  1904.  1903. 
Net  earns .  .after  all  chgs . , 

repairs  and  renewals.       $855,167  $912,938  $891,016  $908,055 

Deduct — 

Pref.  dividends  (6%)...       $347,791  $339,697  $335,970  $332,670 
Common    dividends. ..  (3%)  191 ,259(2%)  127  ,006 (2%)  127  ,006(2%)  127,006 

Depreciation    216,117  246,235  228,040  248.379 


Surplus $100,000 

Previous  surplus 1 ,600 ,000 


$200,000 
1.400,000 


$200,000 
1. 200.000 


$200,000 
1,000,000 


Totalsurplus $1,700,000      $1,600,000      $1,400,000      $1,200,000 

GENERAL  BALANCE  SHEET  DEC.   31. 


Assets — 

PI  .at  account 

Cash 

Bills  receivable 

Accts.   receivable. 
Inventories 


1906. 
s 
11,01 

400,034 
131,322 
3,84! 
2 .44; 


1905.       I  1906. 

Habilities —  $ 

10.400.643!  Capital  (preferred)  6.156,600 
1 1 1 ,525  Capital  (common) 
117,645  Gold  not 

3,002.717   Polls  payable I 

1,443,160                   payable.  1,277.377 
f.  dividends,  .. 
..lends..  _ 
Surplus I 


Total 17,894.235  15,435,690 

-V.  84.  p.  629. 


1905. 
$ 

.699,000 
.350.300 
400,000 

601,899 
85.485 

.600,000 


Total 


•  15,690 


Federal  Sugar  Refining  Company. 
((Of fie  ,".) 

■icnicnt 
in  <■■ 

irtmenl  800  preferi 

of  the  common  in  sub 

Incorpora-.  orlzed 

■ 
be  i 

Of  t  ! 

dl\  1 

.   o  ed  for  tbi 

t  thi 


I 


6U2 


THE  CHRONICLE. 


[Vol.  lxxxiv. 


Both  common  anrl  preferred  stock  have  voting  power:  there  are  over  ISO 
preferred  stockholders  and  over  180  common  stockholders.  No  dividends 
have  been  paid  on  the  common  stock.  Two  dividends  have  been  paid  on 
the  preferred  stock,  one  of  12%  on  Feb.  7  1005  and  one  of  3%  on  Aug.  25 
1900.     Dividends  have  accumulated  on  the  preferred  stock  since  May  1  1905 


Balance  Sheet  Julu  28  1906. 


Property  and  plant — repre- 
sented by  the  entire  capi- 
tal of  the  Federal  Sugar 
Refining  Co.  of  Yonkers 

and  patents- 0,910,435 

Bills  receivable 5,1)01 ,484 

Accounts  receivable 261 ,116 

Cash 358 


I 


I. nihilities — 

Prei.  stock.   -$10,000,000 

Less  In  treas'y     6,677,200   3,322,800 

Common  stock  15,000,000 

Less  In  treas'y      8.322,800 

Accounts  and  bills  payable 

Prolit  and  loss  account 


6,677,200 

2.804,437 

268,956 


Total 1 3 ,073 .393 


Total 1 3 .073 ,393 


There  is  no  bonded  debt  either  of  this  company  or  of  any  acquired  or 
constituent  company.  This  company  owns  not  the  fee,  but  the  entire 
$100,000  capital  stock  of  the  Federal  Sugar  Kenning  Co.  of  Yonkers,  whose 
plant,  located  at  Yonkers,  Includes  about  10  acres  of  land  lying  between 
the  New  York  Central  &  Hudson  River  RR.  and  the  Hudson  River,  and 
under  water,  and  has  a  water  frontage  of  about  716  feet,  on  which  there 
have  been  built  docks  of  the  best  construction,  with  water  of  sufficient 
depth  to  unload  ocean-going,  sugar-carrying  steamers.  On  these  docks 
have  been  constructed  10  warehouses.  The  refinery  Itself  consists  of  3 
large  buildings,  with  various  smaller  buildings.  It  has  been  equipped  with 
the  most  modern  and  Improved  machinery. 

The  company  will  publish  an  annual  report  to  Its  stockholders.  The 
fiscal  year  ends  Aug.  31. 

Directors — C.  A.  Spreckels,  Clarence  H.  Mackay  and  William  W.  Cook, 
all  of  New  York  City:  Dumont  Clarke,  New  York  City  and  Dumont,  N.  J.; 
George  Crocker,  New  York  City;  George  A.  Fernald,  Boston,  Mass.;  Pierre 
J.  Smith,  Orange,  N.  J.  C.  A.  Spreckels  Is  President;  Clarence  H.  Mackay, 
Vice-President;  Dumont  Clarke,  Treasurer;  Pierre  J.  .Smith,  Secretary  and 
Assistant  Treasurer.     Office,  138  Front  St. — V.  84,  p.  341. 

Associated  Merchants  Go. 
(Report  for  Fiscal   Year  ending  Feb.   1   1907.) 

President  John  Claflin  says: 

Net  profits- for  six  months  ending  Feb.  1  were  $807,003,  against  $738,805 
for  the  corresponding  period  last  year.  During  the  half-year  302  shares  of 
first  preferred  stock  were  converted  into  common  stock.  On  Oct.  9,  with 
the  approval  of  the  directors  of  the  Associated  Merchants  Co.,  but  at  his 
own  risk,  John  Claflin  opened  an  extension  of  the  business  of  James  Mc- 
Creery  &  Co.  In  his  new  building  at  34th  Street.  In  December,  at  the  re- 
quest of  the  directors  of  the  Associated  Merchants  Co.,  John  Claflin  sold  to 
James  McCreery  &  Co.  all  the  assets,  except  the  real  estate,  pertaining  to 
the  34th  Street  business  at  cost  and  Interest,  i.  e.,  $2,200,000.  The  profits 
of  the  new  Investment  having  materially  exceeded  Interest,  the  assets  trans- 
ferred by  John  Claflin  to  James  McCreery  &  Co.  were  of  greater  value  than 
$2,200,000.  the  price  paid  him.  John  Claflin  continues  to  hold  for  the 
benefit  of  the  Associated  Merchants  Co.  the  real  estate  occupied  by  James 
McCreery  &  Co..  running  from  34th  to  35th  Streets. 

RESULTS  FOR  YEARS  ENDING  FEB.  1. 

1906-07.  1905-06.  1904-05. 

Year—  $  $  $ 

Net   earnings 1,502,032       1,342.362       1,084.925 

Dlv.  on  1st  preferred  stock (6)366,673(5  %)278, 256(5  H)24S. 406 

Dlv.  on  2d  preferred  stock (7)355,166(6^)342,293(6^)309,937 

Div.  on  common  stock (9)542.086(83^)481,630      (8)363,886 


Total 1,263,925 

Balance 238,107 

BALANCE  SHEET  FEB.   1. 

1907. 
Assets —  $ 

Cash ... .., 2676,297 

All  the  primary  securities  of:  J.  Mc- 
Creery &  Co. .  N.  Y  :  Stewart  &  Co. , 
Bait.;  J.N.  Adam  &  Co. ,  Buff. .  and 
$2,400,000  debenture  bonds  of 
O'Neill- Adams  Co.,  N.  Y.,  aggre- 
gating in  1906  $8,100,000  par  value  2/8.100,000 

45,001  shares  H.  B.  Claflin  Co 5,000,000 

Junior  securities,  aggregating  $5,500,- 
000  par  value,  yielding  more  than 

,     10%  annual  income  on  $5,200,000.     5,000,000 


1.102,179 
240,182 


1906. 
$ 
2.637.669 


5,900,000 
5.000,000 


922,229 
162,696 


1905. 
$ 

2,047,489 


4,000.000 
5,000,000 


5,000,000   5,000,000 


Total  assets 18,776,297      18,537,669      16,047,489 


Liabilities- 
First  preferred  stock 6, 083, 800 

Second  preferred  stock. 5,073 ,800 

Common  stock 6 ,092 ,400 

Div.  on  1st  and  2d  pref.,  Jan.  15  to 

Feb.  1 - -- 

Surplus - 1,526,297 


6,171,500 
5,073,500 
6,005,000 


1,287,669 


4,393,600 
5,061,200 
5,545,200 

22,913 
1,024,576 


Total  liabilities 18,776,297     18.537,669     16,047,489 


x  After  payment  of  $2,200,000  for  the  34th  Street  business  of  McCreery 
&  Co.  v  includes  entire  business  of  McCreery  &  Co.,  Stewart  &  Co.  and 
J.  N.  Adam  &  Co.  and  four-fifths  of  debenture  bonds,  two-thirds  of  Income 
bonds  and  four-fifths  of  capital  stock  of  O'Neill-Adams  Co.  and  four-fifths 
of  common  stock  of  C.  G.  Gunthers'  Sons. — V.  84,  p.  510. 

American  Sewer  Pipe  Company. 
(Balance  Sheet  Dec.  31  1906.) 


Assets — 
Cost  property,  less 

depreciation 

Cash    

Accounts  and  bills 

receivable 

Materials  and  sup- 


1906. 

S 


1905. 

$ 


I 


1906. 


Liabilities — 
Capital  stk.  Issued.  7,805,700 
9,263,819]  9,253,029  |  Bonds  outstand'g. 
194,130     •    190,850  I  Accounts  payable. 

|  Wages 

339,714        342,565 1  Int.  &  taxes  accr'd 
|  Dividend 


1905. 
S 

7.805,700 
1,482,000  Bl. 532. 000 


I 


piles 754,581         850.110|Surplus 


40,670 
34,471 
39,722 
58,543 
1.091,137 


33.969 
30,754 
39,734 
58,543 
1,135,854 


Total 10.552,243   10.636,5541      Total 10,552.243   10.636.554 

Dividends  at  the  rate  of  3%  yearly  (  %%  quarterly) ,  calling  for  $234,171 
have  been  paid  since  July  1904.  During  1906  $50,000  bonds  were  re- 
deemed by  the  sinking  fund  and  canceled,  making  a  total  of  $560,500  can- 
celed to  Dec.  31  1906.  On  the  date  last  named  there  were  held  in  the  treas- 
ury $457,500  bonds,  being  the  same  amount  as  held  Dec.  31  1905. — V.  83, 
p. 689, 381. 

American  Strawboard  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
President  O.  C.  Barber  says  in  part: 

Depreciation. — Your  directors  have  charged  to  surplus  account  for  de- 
preciation $1,221,731.  This  seems  a  large  amount,  but  It  is  fully  justified 
by  the  fact  that  since  1892  nothing  has  been  charged  off  for  depreciation 
other  than  ordinary  repairs.  It  is  the  opinion  of  your  directors  that  a  still 
greater  sum  must  be  charged  off  to  get  the  property  down  to  a  solid  basis, 
and  that  the  earnings  must  be  largely  used  for  the  purpose  of  repairing  and 
equipping  the  mills  with  machinery  of  modern  type  to  meet  the  competition 
of  outside  modern  mills. 

Earnings. — The  earnings  for  the  year  1900,  without  any  deduction  for 
depreciation,  amounted  to  $395,526,  more  than  one-half  of  which  was 
arned  by  the  Circleville  mill,  or  $214,478.  The  balance  of  the  earnings 
were  made  by  the  stores  and  the  other  eight  miils  that  were  in  operation 
during  the  year.  The  value  of  the  Circleville  mill  is  to-day  somewhat  less 
thari  Inal  cost,  it  having  been  built  22  years  ago.     The  cost  of  the 

mill  when  finished  was  $450,000.     It  was  built  by  the  Portage  Straw  Board 


Co.  It  has  a  capacity  to-day  of  65  tows  of  board  per  day,  which  Is  a  little 
over  one  third  of  the  present  production  of  the  straw  board  of  the  company 
per  day  In  the  past  year. 

Improvement*  acquired. — In  addition  to  properly  equipping  the  present 
mills  In  operation,  a  large  sum  of  money  must  Be  expended  In  re-locating  a 
number  of  machines  which  to-day  are  Idle  and  Instead  of  producing  a  profit 
are  maintained  at  a  large  expense,  as  Is  evidenced  by  the  annual  statement, 
by  the  sum  of  some  $38,000.  The  management  have  already  started  to 
re-bulld  and  re-equlp  the  mill  at  Wilmington,  111.,  (he  total  cost  of  which 
will  require  an  expenditure  of  from  $120,000  to  (130,000.  The  large 
amount  charged  oil  to  depreciation  only  applied  to  the  mills  that  are  en- 
tirely out  of  commission  at  the  present  time. 

Production. — When  the  company  was  originally  organized,  It  had  21 
operated  mills  and  a  capacity  of  over  4oo  tons  per  day,  which  was  about  65% 
of  the  production  of  boards  consumed  In  the  United  States  of  all  kinds. 
The  capacity  of  the  mills  to-day  of  the  entire  country  will  aggregate  about 
2,100  tons  per  day  and  there  Is  cut  and  consumed  of  all  kinds  of  board  about 
1,600  tons  per  day. 

INCOME  ACCOUNT. 

1906.  1905.  1904.  1903. 

Profits $395,520  $223,581)  $286,041  $562,627 

Charges $24,937         5103,167  $94,403         $301,947 

Dividends   (2%) 120,000 


Surplus $250,589 

Previous  surplus $1,107,356 

Less  deprecla'n  (see  text)     1 ,221 ,731 


$120,422 
$986,934 


$191,638 
$795,296 


$260,680 
$534,616 


Final  surplus. 


$136,214      $1,107,356  $986,934 

BALANCE  SHEET  DEC.  31 . 


Assets — 
Plants  and  pats.; 

Stores 

Pers'l  property. 

Merchandise 

Supplies 

Bills  receivable. 
Acc'ts  receivable 

Cash 

Investments 


1906. 
$ 

,101,371 

425,000 

54,642 

31,219 

158,100 

3,425 

356,700 

87,173 

250,295 


1905. 
$ 

6,326,610 

425.000 

52,340 

36,429 

154,133 

4,500 

228,748 

46,299 

271.043 


1906. 
Liabilities —  $ 

Capital  stock 6,000.000 

Acc'ts  payable..       22.726 

Bills  payable 

Bonds 268,000 

Accr'd  Interest..         6,700 
|  Suspense  acc't..  245 

|  Dividend  acc't..       34,040 
iSurplus 136,214 


$795,296 

1905. 
$ 

6,000,000 

31,671 

75,000 

323.000 

8,075 


1.107,357 


Total 6 

Compare  im 
Box  Board   & 


-I 


467,925  7,545.1031      Total 6,467,925   7,545.103 

portant  facts  in  V.  84,  p.  52,  105,  and  United 
Paper  Co.,  V.  83,  p.  1540. 

Herring-Hall-Marvin  Safe  Co. 
(Report  for  Calendar  Year  1906.) 
President  C.   U.  Carpenter  says  in  substance: 

Profits. — The  actual  net  profits  for  the  year's  operations,  before  charging 
off  for  depreciation,  are  $102,049. 

Reserves. — We  have  established  a  special  reserve  of  $11,000  against 
possible  losses  In  uncollectible  accounts  in  San  Francisco,  due  to  the  fire 
last  April.  The  large  reserve  for  erection  Is  established  to  care  for  the 
expense  attendant  upon  erecting  jobs  shipped  the  latter  part  of  the  year. 

Depreciation  and  Maintenance. — We  have  set  aside  $31,666  has  a  con- 
servative depreciation,  as  follows:  5%  on  real  estate  and  building  account 
(value  of  real  estate  deducted),  10%  upon  machinery  account  (less  tools, 
&c.)  and  20%  on  furniture,  fixtures,  &c.  In  addition,  the  company 
charged  to  expense  $18,160  upon  maintenance.  It  being  our  policy  to  keep 
our  property  In  first-class  condition. 

We  adopt  the  policy  of  charging  to  expense  all  replacements  of  new 
tools,  patterns  and  belting,  so  that  our  valuation  of  these  Items  is  very 
conservative. 

There  is  no  mortgage  or  lien  of  any  character  upon  the  property. 

San  Francisco  Fire,  Administration,  &c. — Our  safes  and  vaults  came 
through  the  catastrophe  at  San  Francisco  with  magnificent  results.  The 
factory  Is  in  first-class  condition,  the  output  per  square  foot  of  floor  area 
having  Increased  In  1906  over  that  of  any  other  period.  The  company 
begins  the  year  1907  with  a  satisfactory  booking  of  orders  on  burglar  work 
and  an  excellent  volume  of  sales  upon  fire-proof  production. 

The  results  of  operations  for  the  calendar  year  1906  were: 

Net  earnings  for  calendar  year  1906 $102,049 

Deduct — Charges  for  depreciation  — $31,666 

San  Francisco  reserve  Included  above 11,000         42,666 


Balance,  surplus 

BALANCE    SHEET    DEC.    31     1906. 


A  sscto 

Real  estate  and  buildings.  $202,652 

Machinery,  &c 298,864 

Stocks  on  hand  at  cost 207,076 

Work  In  process  and  ma- 
terials at  cost 329,988 

Bills  &  accts.  rec.  &  cash  .  372,830 

Insurance.  &c,  paid  in  adv  8,095 

Stock  of  other  companies.  1 ,000 

Patents,  trade-marks,  &c.  92,000 


to 


Liabilities — 
Debentures    maturing 
1915 

Bills  payable 

Accounts  payable 

Reserves  for  completion  of 
contracts 

Contingent  liability  res'ves 
Capital  stock  (7,000  sh.) . . 
Surplus  of  year's  operation 


$59,383 


$410,000 

170,354 

92.561 

64,208 

16.000 

700.000 

59,383 


Total 

-V.  84.  p.  393. 


.$1,512,5061       Total $1,512,506 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Amherst  &  Sunderland  Street  Ry . — Sold. — Wm.  S.  Loomis 

President  of  the  Holyoke  Street  Ry.  Co.,  and  others,  it  is 
stated,  have  bought  the  control  of  this  property.  "The  capi- 
tal stock  is  $120,000  and  the  bonded  debt  $117,000.— V.  78, 
p.  701. 

Ashland  &  Western  Ry. — Details  of  Mortgage. — The  first 
mortgage  to  the  Cleveland  Trust  Co.  as  trustee  is  made  to 
secure  an  issue  of  $200,000  of  $1,000  20-year  6%  gold 
bonds,  due  Jan.  1  1927,  but  subject  to  call  in  whole  or  in  part 
at  102 1^  on  July  1  1908  or  anv  interest  day  thereafter;  interest 
payable  at  the  office  of  the  trustee.— V.  83,  p.  1589,  1468. 

Atlantic  City  &  Suburban  Traction  Co. — Payment  of  In- 
terest in  Scrip. — Circular  letters  have  been  sent  out  asking 
the  first  mortgage  bondholders  to  accept  scrip  in  payment 
for  interest  due  on  Feb.  1  last;  the  second  mortgage  bond- 
holders to  accept  scrip  and  raise  a  fund  of  $20,000  for  the 
payment  of  pressing  claims:  and  the  unsecured  creditors  are 
requested  to  accept  stock  in  lieu  of  all  claims. — V.  77,  p. 1224. 

Atlantic  Quebec  &  Western  Ry. — Listed  in  London. — The 
London  Stock  Exchange  in  February  last  listed  £70,200 
5%  first  mortgage  debenture  bonds  of  £100  each  (Nos.  805 
to  1,506)  and  partly  paid  scrip  certificates  for  £56,200  5% 
first  mortgage  debenture  bonds. — V.  83,  p.  154,  1522. 

Bangor  &  Aroostook  RR. — Sale  of  Bonds. — This  company 
and  its  subsidiary,  the  Northern  Maine  Seaport  RR.,  have 
sold  to  a  syndicate  formed  by  Brown  Bros.  &  Co: 
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1800,000  i%  Northern  Maine  Seaport  RR,  first  \gt  bonds  due  i03.'>, 

guaranteed  by  the  Bangor  >V'  Aroostook,  rota)  autborlsed  issue, 
000,000,  ol  wblob  there  haw  been  Issued,  Including  the  above, 
$4,410,000.  1'lir  purpose  ol  the  present  Issue1  Is  to  provide  lot 
double- tracking  90  miles  ol  line  where  the  traffic  now  offering  la 
too  great  to  be  bandied  over  one  trad;;  also  lor  terminal  Improve- 
ments and  ailitlt lonal  equipment. 
1.000,000  Bangor  A  Aroostook  HR..  Medford  Extension  1st  mortgagi 

cold  boiuis  due  1087,  being  the  total  authorised  issue.  These 
bonds  provide  tor  the  construction  of  a  28-mlle  low  grade  cut-oil 
trotn  a  point  4  miles  south  of  West  SebeiS  to  Legraoge,  passim; 
between  Schoodlo  anil  Seboels  Lake,  and  forming  with  the 
Northern  Maine  Seaport  line  a  low-grade  route  from  the  sea. 
suitable  (or  the  present  heavy  traffic. 
s»  .000  Bangor  &  Aroostook  lill.,  Series  "D",  ■">",.  equipment  trusts, 
maturing  semi  annually  to  1917,  beginning  October  1H07.  'l'hls 
issue  covers  the  following  equipment,  purchased  at  a  cost  of  $i.- 
000,000:   300  nut  curs.  700  box  cars.  40  stock  car.-,  ami  H  caboose-. 

The  two  issues  first  named  are  described  as  Legal  for  sav- 
ings banks  in  the  States  of  Maine  and  Massachusetts.  — V.  8  I . 
p    157 

Boston  &  Lowell  MM.— Sale  of  Bonds.-    Mackay    &   Co. 

have  sold  to  investors  at  par  and  interest  $325,000  T  ,  de- 
benture I), .mis.  to  be  dated  July  1  1007  and  maturing  July  1 
1927.  These  bonds  are  issued  to  take  up  a  like  amount  of 
bs,  due  July   1   1007.      See  V.  84,  p.  50. 

Buffalo  &  Susquehanna  RR. — Application  to  List.  -The 
N  IW  York  Stock  Exchange  has  been  requested  to  list  $2,40S,- 
000  additional  first  refunding  mortgage  r  ,  bonds  of  1951, 
making  the  total  listed  $8,929,000.—  V.  83,  p.  1091,  1116. 

California  Midland  RR. — Now  Bond  Issue. — The  stock- 
holders will  meet  on  April  5  to  vote  on  a  proposition  to  issue 
$3,000,000  oVo  40-year-gold  bonds,  to  be  dated  May  1  1907, 
and  secured  by  mortgage  to  the  Mercantile  Trust  Co.  of  San 
Francisco,  as  trustee,  on  a  proposed  railroad  from  Marys- 
ville,  Cal.,  to  Grass  Valley  and  Nevada  City,  with  divergent 
line  to  Auburn.  Cal.  President,  John  Martin;  Secretary, 
Henry  Malloch. 

A  company  of  the  same  name,  but  for  different  section  of  country,  au- 
thorized a  bond  Issue  in  Dec.  1901  but  lost  Its  charter  through  Inactivity. 
Compare  V.  73.  p.  899. 

Canadian  Northern  Quebec  Ry. — Listed  in  London.— The 
London  Stock  Exchange  has  listed  the  scrip  for  £1,000,000 
t' \  perpetual  guaranteed  debenture  stock.  See  offering  in 
V.  83,  p.  ',»  - 

Exchange  of  Bonds. — The  company,  as  successor  by  amal- 
gamation of  the  Great  Northern  Railway  of  Canada,  an- 
nounces that  upon  deposit  not  later  than  April  14  of  that 
[company's  4c;?  guaranteed  bonds  with  the   National  Trust 

.  of  Toronto,  there  will  be  issued  in  exchange  therefor  4% 
Canadian  Northern  Quebec  Ry.  perpetual  debenture  stock 
(guaranteed  both  as  to  principal  and  interest  by  the  Cana- 
dian Northern  Ry.  Co.)  at  the  rate  of  £95  sterling  of  such 
debenture  stock  for  each  S500  of  Great  Northern  bonds,  in- 
terest to  be  adjusted  both  on  stock  and  bonds,  the  said  de- 
benture stock  to  be  issued  in  London,  England.  Compare 
V*.  ^3,p.  968,1036. 

Canadian  Pacific  Ry.— - Listed. — The  London  Stock  Ex- 
change has  listed  a  further  issue  of  £1,000,000  4%  non- 
cumulative  preferred  stock  and  £1,682,406  4%  perpetual 
consolidated  debenture  stock;  also  a  further  issue  of  £46,233 
perpetual  4%  consolidated  debenture  stock  of  the  New 
Brunswick  Rv.,  interest  guaranteed  bv  the  Canadian  Pacific. 

V.M.i..        - 

Central  New  England  Ry.— Offer  for  Minority  Interests.— 

The  'Financial  Bulletin"  of  Philadelphia  for  March  16   says: 

Renewed  efforts  have  recently  been  made  bv  New  York  Interests  to 
acquire  the  outstanding  securities  of  the  Central  New  England  RR.,  control 
of  which  was  purchased  by  the  New  York  New  Haven  &  Hartford  RR.  In 
Feb.  1904.  Xew  York  brokers  have  been  offering  68  H  for  the  income 
bonds.  22'.:  for  the  preferred  stock  and  14  for  the  common  stock,  but 
local  holders,  as  ,-i  rule,  have  refused  to  sell  at  these  prices,  as  they  believe 
they  will  ultimately  secure  much  higher  figures.  The  Xew  Haven  RR. 
obtained  Its  majority  Interest  at  26  for  the  preferred  and  11  for  the  common 
shares  and  66  for  the  income  bonds.  The  Xew  Haven  owns  $2,963,500 
out  of  $3 .450.000  common  and  $2,696,100  out  of  $3. 150.  mm  preferred  stock, 
and  15,904,000  out  of  (7,250,000  Income  bonds.  To  cover  the  cost  of  its 
purchase  theXewHave::  Issued  15,000  000  4%  debentures. — V.  84,  p.  449. 

Chicago,    Cincinnati    &   Louisville  RR. —Settlement.—  See 
Cincin.  Hamilton  &  Dayton  Ry.  below.    -V. 84, p. 507,219. 
Chicago  Great  Western  Ry. — See  Wisconsin  Minnesota  & 
Pacific  HI!  V.  84,  p.  626,  390. 

Chicago  Terminal  Transfer  RR.     Salt  Advertised  for  MayZ. 
foreclos  under  the  mortgage  of  ls97  f  $10,500.- 

000  authorized  and  §15,1-10.000  outstanding)  is  advertised 
ike  place  in  Chicago  on  May  3       Opeel  price  $15,1  lu.oOO, 
subject    to  the   several  contracts,  Leases,   mortgages,   &c, 
ribed  in   the  decree  entered    Feb.   20   1907.     The  new 
"'t'  bich  a  few  months  ago  boughl  into  the  property 

lieved    will  announce  the  plan  of  reorganization  as 
propitious.     The  sale  includes,  in  addil 
to  the  property  owned  in  fee: 

l  interest  of  the  company  In  and  to  $5,000,000.  or  substantially 
•a.uvu.ow.  of  the  capital  stock  of  the  Chicago  &  Calumet  Terminal  Railway 
<_o^  and  I  io  of  the  first  mortgage  bond  I  iileago  &  Calumet 

twu.  ,. K*Uw»y  Co..  deposited  with  the  trustee;  aWo  .",,000  shares  of 
li.J  ^hcrf  the  Hammond  4  Lake  Michigan  Railway  Co..  and  5.000 
snares  or  $100  each  of  the  Calumet  River  Railway  Co.  —  V.  84,  p.  BW,  507. 

Chihuahua  &  Pacific  RR.      D.   ■    iptinn.     Tic       I    -ineer- 
ing  Record    of  March  2  contains  an  illustrated  article  on  the 
•  ruction  of  this  road. — V.  71 .  p.  181. 
Cincinnati  Hamilton  &  Dayton  Ry.     SettU  ment  of  Cla 
Judge  Lurton  at  Cincinnati  oi    March  Hi  issued  a  supple- 
'"'  granting  the  recent  request  of  receiver  Judson 

d  to  compromise  the  claims  t>  tween  the  Chicaga  Cincin- 
nati &  LouisvfDe,  the  C.  II.  .v  D.  ai  d  thi    Pere  Marqui  I 
ihe  agreement   provides  for  the  cancellation  of  the    Pere 
Marquette  $3,500,000  collateral  trust  indenture  of  1905  and 


the  return  of  the  $4,206,000  capital  stock  of  the  Chicago 

Cincinnati  iv  Louisville  securing  the  bonds  to  their  former 
o«  ner.-;    al.-o  for  I  he  cancellation  of  a  claim  of  about  1800,000 

for  betterments  made  upon  the  Chicago  Cincinnati  A  Louis- 
ville. The  latter  company  will  also  receive  $400,000  of 
Fere  Marquette  receivers  certificates.     \    84,  p.  .">07,  101. 

Easton  (Pa.)  Consolidated  Electric  Co.  See  Easton 
Transit   Co.  belov< .     V.   84,  p.   450. 

Easton  (Pa.)  Transit  Co.  Exchange  of  Bonds.  Referring 
to  the  call  for  payment  on  April  I  at  10:5  and  interest  of 
the  $300,000  first  mortgage  5s  due  1922,  Edward  B.  Smith 

&   <  \>.  of   Philadelphia  announce: 

We  are  prepared  to  exchange  .">",,  collateral  trust  bonds  of  the  Easton 
Consolidated  Electric  Co.  for  the  above  bonds  of  the  Koston  Transit  Co. 
on  terms  to  be  given  upon  application. — V.  84,  p.  450. 

Erie  RR. — Suspension  of  Construction  Work.  Announce- 
ment was  made  on  Thursday  of  the  company's  determina- 
tion to  suspend  all  construction  work  in  New  York  State  until 
further  notice,  partly  on  account  of  adverse  money  market 
conditions  and  partly  because  of  proposed  burdensome  legis- 
lation, particularly  with  reference  to  the  control  of  subsidiary 
corporations,  through  which  the  new  work  was  to  be  done. 
Seii ion  42  of  the  Public  Utilities  bill  provides  that  no  rail- 
road eorj)oration  shall  own  more  than  10%  of  the  capital 
stock  of  any  other  railroad  corporation.  An  official  state- 
ment says: 

There  are  two  Important  lines  being  constructed  In  New  York  State,  one 
from  Cuba,  on  the  main  line,  to  Hunts,  on  the  Buffalo  division,  by  means 
of  the  Genesee  River  RR. ,  and  another  large  expenditure  Is  being  made  for 
a  low-grade  line  between  Port  Jervls  and  Newburgh  Junction,  on  the  New 
York  division,  by  the  Erie  &  Jersey  RR.  Co.  These  companies  were  organ- 
ized In  the  State  of  New  York  and  work  has  been  under  way  during  the  past 
year.  Under  present  conditions,  these  companies  find  themselves  unable 
to  dispose  of  their  securities  on  terms  that  justify  the  completion  of  the 
work  at  this  time. 

It  Is  expected  to  continue  the  work  on  the  Bergen  Cut  and  terminal  Im- 
provements connected  with  It  at  Jersey  City,  on  account  of  the  pressing 
necessity  for  them,  and  upon  the  Columbus  &  Erie  RR.,  In  Warren  County 
Pa.,  and  various  smaller  contracts  in  Ohio  and  New  Jersey  which  are  near- 
ing  completion. — V.  84,  p.  390,  270. 

Great  Northern  Ry.- — Again  Postponed. — In  the  absence  of 

a  decision  in  the  injunction  case,  the    company  postpones: 

The  time  for  the  closing  of  the  transfer  books  for  the  purposes  of  the  new 
Issue  of  stock .  and  the  time  limit  for  the  filing  of  subscriptions ,  until  3p.m. 
March  26;  the  time  for  filing  assignments  until  3  p.  m.  March  30;  and  the 
time  for  making  the  first,  second  and  third  payments  until  April  2.  Com- 
pare V.  83,  p.  1469,  1590. 

Ore  Certificates . — The  temporary  certificates  are  now  being- 
exchanged  for  permanent  certificates  of  interest  in  "Great 
Northern  Iron  Ore  property." 

Ore  Lease  Terminable  Jan.  1  1915. — The  report  of  the 
United  States  Steel  Corporation  published  last  week  (p.  635) 
makes  known  the  fact  that  the  lease  of  the  ore  properties 
may  be  terminated  Jan.  1  1915  at  the  option  of  the  Steel 
Company.— V.  84,  p.  626,  570. 

Great  Northern  Railway  of  Canada. — Exchange  of  Bonds. — 
See  Canadian  Northern  Quebec  Rv.  above. — V.  83,  p.  155, 
271,960. 

Havana  Electric  Ry. — New  President. — Warren  Bicknell 
of  Cleveland,  formerly  President  of  the  Lake  Shore  Electric 
Ry.  of  that  city,  has  been  elected  President. 

Report. — The  results  for  the  year  ending  Dee.  31  were: 

Cal.  Total  Operating  Taxes  Bond  Balance. 

Year —  Receipts.  Expenses.      and  Rents.        Interest.  Surplus. 

1906 $1,662,073  $940,230  $20,257  $398,3  14  $303,273 

1905 1,542,870  757,074  18,979  395,897  370,920 

1904 1,270,625  709,408  15,338  408,270  137,609 

From  the  balance  as  above  In  1906  was  paid  a  dividend  of  4%  ($200,000) 
on  the  preferred  stock,  leaving  a  balance  for  the  year  of  $103,272. 

The  total  accumulated  surplus  Dec.  31  1906  was  $509,074;  adding  balance 
as  above  for  1006  ($103,272)  and  deducting  $100,000  for  repayment  of 
coupons  surrendered  in  1899  as  per  agreement,  and  $70,887  for  suspense 
account,  leaves  a  total  profit  and  loss  surplus  as  of  Dec.  31  1906  of  $441 ,458. 
— V.  84.  p.  :,70. 

Holyoke  (Mass.)  Street  Ry.  -  See  Amhersl  &  Sunderland 
Street  Ry.  above.— V.  82,  p.  L322. 

Indianapolis  Southern  RR. — Description  of  Road.— See 
article  in  "Railroad  Gazette"  of  March  15  1907.— V.  83, 
p.  1590. 

Kansas  City  Mexico  &  Orient  RR.—  Sale  of  Bonds     Con- 

ction.     President    Stillwell  is  quoted  as  saying  that    he 

succeeded  in  selling  $1,500,000  bonds  of  the  company, 

which  will  permit  of  a  rapid  extension  of  the  road  this  sum- 

Compare  V".  84,  p.  508,  102. 

Lancaster  County   (Pa.)  Railway  &  Light  Co.     Payment 

for  Stock. — " Philadelphia   News   Bureau"  of   March  19  say.-: 

The  shareholders  have  been  paid  the  Bret  Installment  of  26%,  ox  $500,000. 

upon    their   holdings,   which    nave   been    transferred    to   Bertron,  Storrs    & 

Jin.  of  New  York  and  this  city.     Other  payments  ol  25%  win  be  paid 

on  June  1.  Sept.   1  and  Dee.   1   next,  thus  making  the  purchase  price  of  the 
•".' ItOCk  (par  $5oi  $lou  per  share,  or  $2.0011,000.      See  V.  84,  p.  570. 

Michigan  Central  RR.     Description  of  Tunnel.      The  "Kn- 
ering  Record"  of  March  2  contain-  an  illustrated  article 

ribing  the  tunnel  under  construction  under  the  Detroit 
River  by  the  Detroit  River  Tunnel  Co.— V.  84,  p.  839,  271 . 
Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry.     Extension  to 

huhith.      The    company,    it     is    announced,    has    decided    to 

build  from  the  main  line  at  Brooten,  Minn..  I  t  miles  south- 
east of  Glen  wood,  northeast  to  Superior  and  Duluth,  a  dis- 
tance   "I     '-'00    miles,    crossing    the    Northern    Pacific    at 
Royalton  and  again  at   afooselake.    The  contract  for  con- 
ictiorj  ha-  been  lei  and  work  is  to  begin  as  booh  as  the  frost 
itof  1  he  ground.     V. 84, p.  51. 
New  York  Central  &  Hudson  River  RR.     /•  I  mated  Quar- 
Earningt  to  Bt    Discontin  planation       titer  the 

regular  meeting  of  tlu  dire  i  following  statement  wi 

i  out  on  Wednesday: 
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$6,000,000   $3,880,000 


•A  dividend  of  1  M%  for  the  quarter  was  declared,  payable  April  16  1907 
to  the  stockholders  of  record  at  :t  p.  rn.  March  28.  It  lias  been  decided 
that,  beginning  with  the  present  fiscal  year,  the  preliminary  estimated 
quarterly  statement  heretofore  Issued  will  be  discontinued.  The  n 
for  this  change  is  that  the  estimates,  except  as  a  general  basis  for  the 
declaration  of  dividends,  are  more  or  less  Inaccurate,  and  consequently 
misleading,  and  particularly  so  this  year,  on  account  Ol  the  difficulty  In 
estimating  accurately  in  advance  the  result  of  the  heavy  increases  in  the 

amounts  paid  for  labor,  Ac.      Hereafter  such  Information  will  only  be  (riven 
or  publication  when  the  actual  results  are  ascertained. — V.  84,  p.  571,  31)1 . 

New  York  City  Railway. — Favorabh  Decision.— The  Ap- 
pellate Division  of  the  Supreme  Court,  Firsl  Department, 
on  March  15  handed  down  a  decision  in  the  eai  e  of  one  Ket- 
chum,  holding  that  the  rule  of  the  company  requiring  pas- 
sengers to  ask  for  transfers  at  the  time  of  paying  fares  is  a 
reasonable  regulation.  The  decision  of  (In- 'lower  courts, 
awarding  damages  for  a  refusal  fco  give  a  transfer  to  the 
plaintiff  some  time  after  the  paymenl  of  his  fare,  is  reversed. 
■Justice  Scot  fc  wrote  the  opinion. — V.  8-1,  p.  391 . 

New  York  &  Long  Island  KB..— Completion  of  Tun- 
nel to  Long  Island  City  Expected  Aug  1. — This  company, 
owned  by  the  Interborough  Rapid  Transit  (subway)  Co.  of 
New  York  City,  it  is  said,  expects  to  have  its  tunnel  from 
42d  Street,  Manhattan,  to  Long  Island  City  ready  Tor  use 
on  or  about  Aug.  1.— V.  83,  p.  1229. 

New  York  New  Haven  &  Hartford  RE. — Negotiations.— 
See  Poughkeepsie  &  Eastern  Ry.  below. 

Legislation. — The  Connecticut  Senate  this  week  passed  the 
bill  giving  the  holders  of  the  $30,000,000  convertible  deben- 
tures issued  Jan.  1  1906  the  right  to  subscribe  to  new  stock 
and  also  to  confirm  the  merger  of  seven  subsidiary  roads. 
The  bill  now  goes  to  the  Governor.  Compare  V.  84,  p.  450, 
271.— V.  84,  p.  626,  571. 

Northwestern  Pacific  RR. — Meeting  Postponed. — The 
meeting  for  the  authorization  of  the  $35,000,000  mortgage 
has  been  postponed  until  April  29  for  some  technical  reason. 

The  San  Francisco  papers  give  the  following  facts  regard- 
ing the  constituent  companies  as  shown  by  reports  for  the 
year  ending  June  30  1906  on  hie  with  the  California  Railroad 
Commission. 

Companies.  Line  of  Road.  Miles. 

San  Fran.  No.Pac-Tiburon  to  Ukiah,  &c 177% 

Cat.   N.   W.,  lessee 

of  the  above Ukiah  to  Sherwood 40         1,566,000        985  000 

North  Shore  RR_.Sausalito  to  Cazadero,  &c.  90%  6,000,000  3,498,000 
San  Fran.  &  N.W-3  lines  in  Humboldt  Co--.  53.62  300,000  462,000 
— V.  84,  p.  221,  272. 

Poughkeepsie  &  Eastern  Ry. — Negotiations  for  Sale. — The 
executors  of  Russell  Sage  have  practically  concluded  a  sale 
of  the  road  for  a  consideration  of  about  $400,000.  No  pa- 
pers have  yet  been  signed,  so  that  the  announcement  in  the 
press  that  the  road  has  been  acquired  by  the  New  York 
New  Haven  &  Hartford  is  pronounced  premature.  It  is 
expected,  however,  that  the  sale  will  be  consummated  and 
that  the  New  Haven  road  will  be  the  purchaser.  It  will  give 
the  latter  terminals  in  Poughkeepsie.  The  road  runs  from 
Poughkeepsie  to  Boston  Corners,  40  miles. — V.  66,  p.  1238. 

San  Pedro  Los  Angeles  &  Salt  Lake  RR. — Earnings  for 

Calendar    Year. — The   following  comparative   statement,   it 

is  stated,  is  confirmed  as  substantially  correct: 

Year.  Gross.         Over.  Exp.  Net.         Deductions.       Balance. 

1906 $4,800,139      $3,449  954      $1,350,185      $185,224      $1,164,961 

1905 2.405,456         1,757.420  648,036         244,894  403,142 

None  of  the  $40,000,000  of  4%  bonds,  it  is  said,  have  been  sold.  The 
Interest  charge  on  these  if  outstanding  would  call  for  $1,600,000  yearly, 
so  that  on  the  basis  of  the  aforesaid  earnings  the  road  did  not  meet  its  in- 
terest charge,  but,  according  to  the  "New  York  Times,"  It  is  said  the  prop- 
erty "Is  now  earning  fully  enough  to  meet  the  interest  on  these  bonds." 
The  Union  Paicflc  RR.  and  Senator  Clark  each  own  a  half  Interest  in  the 
company.  The  report  this  week  that  the  Union  Pacific  had  taken  over 
Mr.  Clark  s  interest  was  denied  by  him — V.  82,  p.  1323. 

Susquehanna  Railway  Light  &  Power  Co. — Purchase. — 
See  Lancaster  County  Railway  &  Light  Co.  above. 

Controlled  Property. — See  report  of  United  Gas  &  Electric 
Co.  of  New  Jersey  in  V.  83,  p.  1589.— V.  84,  p.  571. 

Texas  &  Pacific  Ry.  Co. — Report. — See  "Annual  Reports" 
on  a  preceding  page. 

New  Directors. — Robert  C.  Clowry  has  been  elected  a 
director  to  succeed  James  H.  Hyde  and  Benjamin  Nicoll,  in 
place  of  Louis  Fitzgerald.— V.  84.  p.  509,  52. 

Texas  Traction  Co. — Stock. — The  company's  stock  con- 
sists of  $2,000,000  common  and  $1,000,000  preferred,  all 
of  which  is  outstanding.  See  full  description  of  enterprise 
in  V.  84,  p.  627. 

Underground  Electric  Railways  of  London. — Listed  in 
London. — The  London  Stock  Exchange  has  listed  a  further 
issue  of  £160,000  Baker  Street  &  Waterloo  Ry.  perpetual 
4%  debenture  stock,  making  the  total  amount  listed,  it  is 
understood,  £560,000.— V.  84,  p.  340,  104. 

Union  Pacific  RR. — Earnings  of  Subsidiary. — See  San 
Pedro  Los  Angeles  &  Pacific  RR.  above. 

Testimony  before  Inter-State  Commerce  Commission. — The 
"Railroad  Gazette"  of  March  1  and  March  8  contain  con- 
siderable citations  from  the  testimony  of  President  Harriman 
before  the  Inter-State  Commerce  Commission  at  the  recent 
hearing  in  this  city.  This  testimony  should  be  read  in  con- 
nection with  the  exhibits  published  exclusively  in  the 
"Chronicle"  of  March  2  and  March  9,  pages  509  and  572 
respectively.  Also  see  interview  p.  411  of  "Gazette"  for 
March  22. 

Rumors. — The  "Boston  News  Bureau"  of  March  19  says: 

There  Is  persistent  belief  in  the  inner  circles  of  Wall  Street  that  200,000 
shares  of  Union  Pacific  passed  at  private  sale  last  Thursday  at  $110  a  share  . 
The  belief  Is  that  it  was  Standard- Oil- Harriman  stock.  There  is  a  tacit 
admission  in  well-posted  quarters  that  a  large  block  of  stock  was  sold  pri- 
vately, but  it  is  stoutly  denied  that  it  was  in  any  sense  Harriman  or  Stand- 
ard Oil  stock.     It  is  understood  that  this  stock  was  taken  up  by  members 


of  the  Rook  island  crowd.     This  transaction  was  the  basis  of  the  report 
that  the  control  of  the  Union  Pacific  bad  passed  to  rival  Interests  —V    84 
p.  572,  509. 

Virginian  Railway.— Description  of  Roa  •  -  long  article 

concerning  the  constituent  properties  "The  Tidewater  and 
the  Deepwater  Railways,"  with  maps,  illustration-.  &c,  in 
the  "Railroad  Gazette"  of  New   York  for  .March   15  1907. 

Con-t  ruction  is  being  vigorously  pushed,   I  ire  line 

of  the  Tidewater  Ry.  Co.  and  part,  if  no1  all,  of  tie  Deep- 
water  being  under  contract.  Th<  "Railway  Age"  of  Chi- 
cago of  March  1.1  says: 

it.  1  crust i on,  Chief  Engineer  of  the  Tidewater  Ry.,  writes  that  the 
grading  is  56%  completed,  the  bridging  .;.;•,  completed,  and  the  tunneling 
83%  completed,  from  Scwalls  Point,  Va.,  to  the  Virginia  State  line,  a  dis- 
tance ol  ;\:;2  miles.  Track  was  laid  from  Sev.al,  J'oint  v.est  100  miles 
last  year  and  the  grading  Is  completed  to  mile  post  12.':.  The  MacArthur 
Brothers  contract  includes  a  portion  of  the  Deepwater  By.,  which  Is  being 
extended  from  the  present  terminus  at  Mlca.iah.  W.  Va.,  to  a  connection 
with  the  Tidewater  ay.  at  the  Virginia  Stt  i  of  41  mi; 

The  Tidewater  has  awarded  two  contracts  in  connection  with  the  dredging 
and  the  substructural  work  for  the  first  of  Its  big  coal  plersat  Sewalla  Point- 
the  contract  for  the  superstructural  work  has  not  as  yet  been  awarded' 
The  total  cost  of  three  contracts  is  estimated  at  $2,000,000. — V.  84,  p.  627. 

Western'MarylandRR.     Change  inOfficen  . — At  a  meeting 
of  the  directors  on   March   15  Presidenl   Winslow   S.   Iv 
and  Vice-President  Fairfax  S.  1  d  B.  g. 

ii.  who  was  President  of  the  \V<  -•-  m  Mining  <fc  Coal  • 
of  St    Louis,  which  has  had  control  of  the  mining    property 
of   the    Missouri   Pacific   Ry.,   was   chosen    President.     The 
office  oi    Vice-President  was  no1   filled.     A  statemenl  given 
out   after  the  meeting  says: 

Mr.  Bush  lias  been  prominently  connected  with  the  rallwav  andfcoal 
Interests  of  the  Could  system  in  the  West,  and  his  election  to  the  presidency 
of  the  Western  Maryland  is  in  line  with  the  previously  announced  plan  o'f 
extending  the  Gould  system  in  the  East  and  the  announced  intention  of 
the  present  management  to  retire.  Mr.  Pierce  and  Mr.  Landstreet  retain 
their  interest  in  the  board  and  their  membership  on  the  several  boards  and 
committees. — V.  84,  p.   160. 

West  India  Electric  Co.,   Kingston,  Jamaica. — Status. — 

President  Hutchison,  in  a  statement  to  stockholders,  says: 

Th*  total  losses  sustained  by  the  company  during  the  recent  earthquake 
will  not  now  exceed  $15,000,  and  already  the  earnings  are  running  about 
equal  to  what  they  were  in  the  same  period  of  1905.  There  should  be  a 
large  increase  in  the  company's  electric  lighting  business,  as  the  residents 
of  Kingston  in  erecting  new  houses  are  installing  eiectric  lightiln  place  of 
gas.— V.  84,  p.  340. 

Wisconsin  Minnesota  &  Pacific  RR. — Listed  in  London. — 
The  London  Stock  Exchange  has  listed  8405,000  additional 
first  mortgage  4%  50-year  gold  bonds  of  81,000  each. — 
V.  83,  p.  631. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Cereal  Co. — Stock  Reduced. — This  company's 
property  having  been  taken  over  by  the  Quaker  Oats  Co., 
a  certificate  has  been  filed  reducing  the  capital  stock  from 
$3,400,000  to  $10,000.— V.  83,  p.  971,  381. 

American  Coal  Co. — Acquisition  or  Alliance. — See  Cum- 
berland Basin  Coal  Co.  below. — V.  84,  p.  392. 

American  Graphophone  Co. — New  Director.—  Henry  A. 
Bishop  has  been  elected  a  director. — V.  84,  p.  510,  157. 

American  Iron  &  Steel  Manufacturing  Co., Lebanon,  Pa. 
— Report. — See  "Annual  Reports"  on  a  preceding  page. 

Dividends  Pending  Litigation. — An  amicable  suit  was  re- 
cently brought  to  determine  whether  or  not  the  preferred 
shares  are  entitled  to  participate  equally  with  the  common 
shares  in  the  distribution  of  earnings  in  excess  of  5% ,  onboth 
classes.  The  company  has  accordingly  declared  quarterly 
dividends  of  2%  each  on  both  classes  of  stock,  payable  five- 
eighths  thereof  on  April  1  1907  to  stockholders  of  record 
March  23  1907;  the  payment  of  the  remaining  three-eighths 
being  temporarily  suspended  pending  a  decision  in  the  afore- 
said suit.  The  preferred  stock  has  received  dividends  at  the 
rate  of  5%  per  annum  since  organization;  the  common  stock 
has  recently  been  on  an  8%  basis. — V.  83,  p.  268. 

American  Lead  &  Baryta  Co. — Referee's  Report  Favors 
Bondholder. — "St.  Louis  Globe-Democrat"  of  March  16  says: 

The  report  of  James  C.  Jones,  referee  in  the  suit  of  Joseph  G.  Donnelly 
against,  the  company,  Orlando  E.  Robinson  and  John  Morton,  recommends 
a  judgment  against  Morton  and  Robinson  for  $30,000,  being  the  amount 
of  bonds  purchased  by  Donnelly  from  the  defendants.  Donnelly  is  given 
a  joint  first  mortgage  lien  with  the  Missouri  Trust  Co.  on  the  assets  of  the 
concern.     The  lien  of  the  Missouri  Trust  Co.  is  for  $630,000. 

The  company  was  incorporated  Nov.  18  1901  for  $10,000,000  under  the 
laws  of  New  Jersey  to  exploit  lands  in  Washington  County,  Mo.,  supposed 
to  be  rich  in  baryta.  When  the  company  was  incorporated  an  option  on 
33,000  acres  of  land  was  held.  The  referee  finds  that  the  company  owned 
no  land  in  Washington  County  at  the  time  of  the  incorporation,  but  only 
held  an  option  on  it:  that  the  only  money  that  was  ever  paid  in  was  $10,000 , 
paid  by  Morton:  that  the  company,  instead  of  making  $160,000  annually 
above  operating  expenses,  was  losing  $60,000;  that  the  National  Milling  & 
Mining  Co..  which  was  taken  over  by  the  company,  was  losing  $75,000 
annually  and  was  finally  sold  for  $7,000.— V.  81,  p.  1102. 

American  Telephone  &  Telegraph  Co. — Permanent  Certifi- 
cates Ready. — The  temporary  3-year  5%  notes  are  now  being 
exchanged  for  permanent  certificates  at  the  Old  Colony  Trust 
Co.  in  Boston  and  at  the  Manhattan  Trust  Co.  in  New  York. 

Arizona  Commercial  Copper  Co. — Stock  Offered. — Stock- 
holders of  record  April  4  are  offered  the  right  to  subscribe 
at  par  ($25)  to  the  extent  of  one-ninth  of  their  holdings  for 
the  $250,000  treasury  stock.  Subscriptions  must  be  paid 
April  15.  This  will  increase  the  amount  outstanding  to 
$2,500,000,  the  entire  authorized  amount.  The  issue,  it  is 
stated,  has  been  underwritten  by  the  Paine-Amster  and  other 
interests  in  the  directory.  The  company  was  incorporated 
in  Maine  in  1905  to  succeed  the  Arizona  Commercial  Co. — 
V.  73,  p.  446. 

Arizona  Water  Co. — Sold — Payment  to  First  Mortgage 
Bondholders.—  Arthur  B.   Leach,  William  H.   Burrows  and 
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Morgan  ii.  Bulkeley,  the  bondholders'  committee   appointed 
by  agreement  of  Sept.  •_'.")  1905,  report  Jan.  29  190 

All  property  ol  the  company  was  acquired  for  tx 
at  foreclosure  sale,      l'he  Aruona  Canal  baa  been  Bold  to  the  i  ultcil  S 
Government  for  $235,168,  from  which  your  committee  baa  paid 
certtfloates,  paat-due  coupons  maturing  before  foreclosure,  cash  adv< 
taxes,  expenses  ol  foreclosure  and  other  Indebtedness,  1114, 

.>7.   leaving   in   band   tor  distribution   to   first    moi 
1120,242  dividend  o  the  par  value  ol  .> 

tirst  mortgage  bonds  (being  $256,000)  bas  been  declared,  and  wl 
through  the  New   York  Trust  Co.  upon  presentation  ol  the  cert  I  ilea 
deposit . 

a  contract  has  been  closed  conveying  to  the  United  rnment 

the  underlying  canals  (ol  which  your  committee  holds  e 

.;>  at  gross  price  ol  $78,993.     \\  hen  titles  arc  approved  your  comu 
will  recel\  e  approximately  one  hall  ol  this  sum,  less  certain  taxes   i  \; 
and  other  Indebtedness.     This  win  leave  in  <>nr  bands,  in  addition,  i 
acres  ol  land,  free  and  clear,  under  the  Irrigation  system;  and  ti 
which  will  ultimately  be  available  to  holders  ol  first  mortgage  and  Income 
bonds  ^depends    upon   the   price  at  which  these  lands  can  be  sold      V    s:'. 
p.  807. 

(D.  E.i  Baxter  &  Co.,  Incorporated.     A  .      \t  a 

meeting  of  the  shareholders  held  al  Hartfo  March 

5,  ilif  capita!  stock  was  increased  to  $5,000,001  hich 

000,000    is    d'  J     cumulative    preferred    and    $4,000,000 

mmon.  The  preferred  is  being  subscribed  for  at  par  to 
provide  additional  working  capital.  A  dividend  ol 
the  preferred  has  been  declared,  payable  April  l  to  stock- 
holders of  record  Feb.  28.  The  company  confines  its  If  to 
the  const  ruction  and  equipment  of  steam  and  electric  rail- 
ways, for  which  it  has  contracts  in  hand  aggree 
$12,000,000,  all  in  the  United  States.  New  York  office, 
27  Wilham  Si . 

Bell  Telephone  Co.  of  Canada.- -A '<  w  Stock.-    Shareh 
of  record   March  23  arc  offered  the  privilege  of    ubscril 
till  1  p.  m.  April  17  at   par  ($100  per  shan  the    ex1 

of  their  respective  holdings  for  $2,500,000  aev 

ns  to  be  "aid  in  installments  per 

share  on  May  1.  July  2,  Oct.  1   1907  and  Jan.  2  L908. 
Report. —  The  reports  for  the  calendar  years  show: 

■tdar       Gross  _     Net               Bond  Dividends  Surplus  Subscrl- 

liear.      earnings.  earnings.  interest,  paid  (8%).  fort/ear.       hers. 

1906 $4,139,335  $1,135,838  $142,983  $726,677  $266,178     95,143 

1903 I. .".17. 595  1,004,809        102, 380  650,216  252,103      78,195 

— V.  84.  p.  451. 

Richard  Borden  Manufacturing  Co.,  Fall  River,  Mass. 
New  Stock — Dividend  Increase.— The  shareholders  will  vote 
May  1  upon  a  proposition  to  increase  the  capital  25%,  from 
SSOO.000  to  si  .000.000,  for  the  purpose,  one  accounl  says,  of 
paying  a  stock  dividend.  A  quarterly  dividend  of  .">'  ,  has 
been  declared,  payable  March  30,  contrast  inn:  with  2%  last 
December  and  1J^%  for  each  of  the  preceding  quarters  of 
1906  (V.  83,  p.  1323). 

(The)  J.  G.  Brill  Co.  of  Philadelphia. — Amalgamation . — This 
company,  organized  last  July,  has  filed  a  certificate  of  in- 
crease of  capital  stock  from  '$50,000  to  310,000,000, for  th 
purpose  of  carrying  out  the  amalgamation  which  has  been 
contemplated  for  some  months  past  (compare  V.  83,  p.  382). 
Par  of  shares  S100.     Technical  papers  give  the  following. 

Official  announcement  is  made  In  a  circular  Just  Issued  under  date  of 
Feb.  6  1907  of  the  changes  In  the  Brill  Car  Co.  which  were  noted  in  these 
pages  last  August.  J.  G.  Brill  Co.  has  sold  and  transferred  Its  property 
and  business  to  the  J.  G.  Brill  Company,  capital  $10,000,000,  of  which 
one-half  Is  preferred  and  one-half  common  stock.  The  new  company  has 
assumed  all  of  the  obligations  and  contracts  of  J.  G.  Brill  Co.  and  has 
become  owner  of  the  entire  capital  stock,  the  entire  $1,000,000  of  capital 
stock  of  the  American  Car  Co.  of  St.  Louis,  the  $600,000  of  capital  stock 
of  the  G.  C.  Kuhlman  Car  Co.  of  Cleveland,  and  the  entire  $600, ooo  capital 
stock  of  the  John  Stephenson  Co.  of  Elizabeth,  N.  J.  The  officers  of  tin- 
new  company  are:  President,  James  Rawle;  Vice-President,  John  A.  Brill; 
Second  Vice-President  and  General  Manager,  Samuel  M.  Curwen:  Treasurer, 
Edward  Brill;  Secretary.  M.  Herman  Brill;  Secretary  to  the  President. 
J.  \V.  Rawle.  There  will  be  no  present  offer  of  securities,  but  it  is  under- 
stood that  they  will  be  listed  on  the  Philadelphia  Exchange  later. — V.  83, 
p.  382. 

Camp  &  Hinton  Co.,  Lumberton,  Miss.—  Bonds  Called. — 
The  company  has  called  for  payment  at  105  and  interest 
on  April  1  at  the  Inter-State  Trust  A:  Hanking  Co.  of  New 
Orleans,  trustee,  the  entire  S400,000  bond  issue  under  the 
mortgage  of  1903.  (Compare  V.  80,  p.  653).  Th  n  have 
recently  been  -old  $500,000  6%  bonds,  dated  Dec.  1  1906. 
bond  offering.  V.  84,  p.  53. 

Canadian  Salt  Co . .  Windsor,  Ont . — Earnings. — The  ' '  Fin  an 
rial  Posl  of  Canada"  (Montreal    says: 

The  annual  statement  shows  for  1906  a  net  profit  of  $63,000  on  the  capital 
of  $500,000    dotal  authorized   Issue   $800,000,   par   S10O).      Dlvl 
the  rate  of  8%  absorbed  $40,000.      The  Interest  on  a  In;  < 
for  i  traction  work  was  52  .:<1'2 .     The  balance.  $20,000,  was 

to  rest  fsurpl  islng  that  account  to  $66  000.       The  net  profits  for 

1903  was  156,633.     President,  William  C.  Van  Boi 

Carnahan  Tin  Plate  &  Sheet  Co.,  Canton,  O.     < 
tion  of  Stock.    -The  company,  it  is  announced,  ha 

capita]  stock  into  $100,000  pr<  ferred  and 
num.    -V.  78,  p.   1551  . 

Car  Trust  Realization  Co.,  Limited.     La  led  in  1 
The  London  Stock  Exchange  has  listed  £705,060 

.   for    £1  .ooo.    E100   and    £10  each,   and 
£250,000   r  ;   debentun  V.  83,  p.  627. 

Central  Consumers'  Brewing  Co.,  New  York  City. 

ed     Pro  p<  •'■•        I  >'  i-    &     II  of 

eland.   New   York  and   Columb 

their  agents,  are  offering  at  000 

and  general  mortgage  ith  a  I 

- '    o  of  prefei  red  Btock  and  _'"■  The 

■    •  •  be  capitalized  as  folio? 

Capitalization—  Authorized.  /jv 

Preferred  stock.  6 ";,  non-cumulatl\e    rpar$100j  $6.'  »•"..- 

Ck  Cpor  $100)   .  8,| 

'ii.  mtge.  sinking  fd.  8 
Of  these  bonds  $1.4: :,!.:,• 
tpected  a  large  portion  of  the  undi  ■     Ing  bonds  will 
bonds  of  the  present  Issue  at  time  of  closing." 


Description  of  Bonds.  -Mo  mars'  Loan  A  Trust  Co.  of 

\eu    York   City.       Bonds  dated    March   .'."  i   due  July    1    lu.">7.   lint, 

total  issue  subject   to  call  al    no  and   Inti  mlnatlona  11,000, 

I    and    JUKI.       Interest    payable    Jllll     and    Jan      I    ,it    oltic.     ol    trustee. 

The  company  "Is  compelled  t,i  pas  oil  bj  in  the  market  $60,000 

ot    bonds    per   annum    tor    Ive    >'  JulJ     1     1008;    $60,000    per 

annum  for  live  years,  beginning   lulj    i    1013;  $80,1 pei  annum  for  five 

years,  beginning  July  l  1018,  and  so  on  In  at  at  tho 

expiration  »i  ttftj  years  all  the  bonds  win  have  been  paid  oil." 

The  company  was  incorporated    ^ug.  _>v-  1906  under  the 

laws  of   New    S  oik   to   take  over   the   following  breweries 

located  in  Greater  New  York ,  the  options  on  which,  or  most 

of  them,  were  acquired  early  in    1906  in  the  name  of  the 

Breweries  bond  &  Securities  Co.: 

Central  Brewing  Co..  68th  St.  and  Ea  I   River,  Nev.   ¥c 
i  onsumers'  Brew  Ing  I  !o,  ol  New  \  oi  i.  (  ity,  Limited,  6Stb  St .  and  Avenue 
a.  New  ">  ark. 

excelsior  Brewing  Co.,  254  Hart  St..  Brooklyn. 

osumers'  Brewing  Co,  ol  Brooklyn,  Woodsldi  .  Long  island. 
Ebllng  Brewing  Co.,  156th  St.  and  St.    Inn's    V.ve  ,  Net 
,i.  &  M.  itaiieu  Brewing  Co.,  644  E.  I52d  St.,  New  Ya 

The  prospectus,  dated  March  18  1907,  says  in  substance: 

lour  of  these  six  breweries  are  "consumers'  companli  ea  of 

u  iileh  are  wldelj  distributed  among  tl  reater 

New    5Tork.     The  total  number  ol   Bhareholdei     Id   thi    con  tltueni    com 
panles  amounts  to  about  900 .  everj  one  ol  whom  will  be  Inter  Bt<  d  In  i  he 
securities  of  this  new  corpoi  I   Ion        I  ay  Is 

the  most  conservative  per  barrel  of  sale-:  wins  consoli- 

dations of  recent  ;,  cars.  The  bond  issue,  about  .st  20  per  barrel.  Is  exceed- 
ingly small,  especially  considering  the  more  than  ample  I  the 
mortgage.  The  constituent  companies  show  a  e  in  business 
and  the  earnings  tor  the  year  1006  show  6%  o  .  cm  the  pre- 
ferred stock  and  more  than  5  ..  on  the  common  stock  to  be  Issued.  The 
President  and  executive  officers  will  be  selected  from  thi 
among  the  companies  entering  the  consolidation,  and  men  ol  financial 
abllltj  In  New  York  and  Cleveland  will  be  on  the  new   I                directors, 

Henry  Boehmke  and  Carl  J.  Hester  write  (in  substai  breweries 

admirably  located;  are  all  in  Qrst-cla  cal  condltl  have 

ample  capacity,  except  the  Consumers'  ol  Brooklyn  i   plant), 

which   needs  a   new   brew-house  and  additional   cell; 

plant  and  equipment  values  conservatively  at  $4,230,050.  The  proposed 
capitalization  we  believe  to  be  conservative  and  substantial  savings  should 
result  from  the  amalgamation." 

Digest  of  Report  of  Chartered  Accountants  for  Three  Years  end.  Dec.  31  1906. 

The  number  of  barrels  Of  beer  and  ale  sold  by  the  constituent  companies 
and  t heii  net  profits,  alter  charging  all  expenses,  bad  debts,  management, 
salaries  and  depreciation,  were: 
>  ear —  Barrels.  Net  Profits.  I  .  Profits. 

1904 703,851  $735,542  per  barrel,  $0.02 

1905 870,346  921,328  per  barrel,     1.05 

1906 936,779  994.832  per  barrel,     1.06 

The  charge  for  1906  for  management  salaries  was  $65,000  and  for  depre- 
ciation $187,356,  with  a  proportionate  charge  for  the  prior  years. 

The  assets  .Ian.  1  1907  were  $7,930,902.  viz.: 

Plants  &  equip,  .book  vals.$3, 914, 679  |  Chattel  mtges.  (good) $1,746,712 

Saloon  &  outside  real  est.     '189,925  |  Unsecured  notes  (good)--       569,848 
Sundry  Invest's, book  vals.           9,170  |  Customers'  licenses  &  sun- 
Beer,  ale,  &c,  on  hand..       473,057|      dry  accts.  ree'le  (good) .       434,463 
Real  estate  mortgages 223,067  | Cash 369,981 

•Book  value,  $304,475;  mortgages  thereon,  $114,550,  net.  $189,925. 

The  book  value  of  the  plants  and  other  real  estate  we  believe  to  be  con- 
servative. The  above  assets  will  be  transferred  according  to  the  contracts 
free  and  clear  of  all  liabilities  except  mortgages  on  plants  amounting  to 
$1,457,500  and  sundry  notes,   &c,  amounting  to  $161,597. 

Chadwick-Boston  Lead  Co. — See  United  Lead  Co.,  below. 
— V.  72,  p.  677. 

Cherry  Valley  Iron  Co. — See  United  Iron  &  Steel  Co. 
below.— V.  83,  p.  1592. 

Chicago  Edison  Co. — Debentures  Offered. — X.  W.  Halscy  & 
Co.,  A.  B.  Leach  &  Co.  and  Illinois  Trust  &  Savings  Bank, 
all  of  Chicago,  111.,  and  the  National  City  Bank  of  New 
York,  are  offering  at  97J4  &ud  interest  (at  which  rate  the 
investor  receives  6%  per  annum),  $2,500,000  5%  3-year 
gold  debentures  dated  March  1  1907  and  due  March  1  1910, 
but  subject  to  call  as  an  entire  issue,  but  not  any  part  thereof, 
on  any  interest  day,  at  101  and  interest,  on  <»()  days'  notice. 
Total  authorized  issue,  $5,000,000.  Interest  payable  March 
1  and  Sept.  1  in  Chicago.  Illinois  Trust  &  Savings  Bank, 
trustee.  These  bonds  have  the  benefit  of  an  important 
agreement  with  the  Commonwealth  Electric  Co.  as  to  the 
payment  of  their  principal  and  interest,  as  below  stated. 

Abstract  of  Letters  from  Samuel  Insull,  President  of  Both  Companies. 

March  15  1907. 

The  proceeds  of  these  debentures  will  be  used  In  making  extensions  and 
acquiring  the  property  to  provide  for  the  co.'s  rapidly  growing  business. 
Chicago  Edison  Co. — Capitalization.  {Commonwealth  Etec.  Co. — Capitaltz'n. 

Capital  stock  authorized .$15,000,1 Capital  stock  authorized. $1:1.11011,0110 

Do  outstanding  Feb.  1  '07   13,514,115 [Stock   Issued 10,000,000 

First  M.  5s,  due  1926,  op-  Bonds  outstanding 8.000,000 

tlonal   1911 6.000,000   Debentures      guaranteed 

Deb. r,s.  due  1913  .now  op.      1,483,000       by  Chicago  Edison  (  o  . 

Present  debent  a)     ."i.nun.oooi     principal  and  Interest  500,000 

in  addition  the  Chicago  Bdlson  Co.  has  guaranteed  the  principal  and 

interest  on  $227,1 and  the  in-.  principal]  on  $33,000 

of  the  bonds  Ol  the  Chicago  Sectional   Electric  Underground  Co. 

Income  Accounts  for   Year  ending  March  31    19 

cago       Common-  I  iCOQO       Common- 

■Ith.  :1th. 

$4,744,823   $2,507,772    fnl  $800,000       $338,888 

1 ,550,02  1  ,250,025 

Interesl  on  Chicago  Bdlson  debentun  s,  bi  I  0  ind  entire 

neu  ,  1338,980 

.in  months  ending  Feb.  :;*  19  1   showed 

an  iiuri  ase  in  1  Electric 
me  period  of  the  ] 

The  1  immoni  ealth 

ontro       1                         irod  icing 
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Growth  of  ButitU  ss  J  March  31. 
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I 

icaity  protected  from  lertou  ion 

ipy  1  in-  chief  buslm  or 

■  in  and   by   t    1  •onlil   be  Involved  in  dupli- 

cating] tS  plant        A  trust  agr  thai   while  these  debentures 

are  outstanding   no   bond  may   be   Issued    under   al 

mortgaer  hereafter  placed  on  the  present  property  and  franchises  or 
Chicago  Bdlson  Co. 
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These  debentures  are  further  secured  by  an  agreement  between  the  Com- 
monwealth Electric  Co.  and  the  trustee,  deposited  with  said  trustee,  where- 
by the  Commonwealth  Co.  agrees  that  on  or  before  the  maturity  of  the 
debentures  It  will  consolidate  with  the  Kdlsou  Co.  or  will  purchase  Its 
properties  In  such  way  as  to  become  bound  to  pay  said  debentures,  or  In 
the  alternative  will,  upon  default  In  payment,  assume  and  pay  the  principal 
and  Interest  of  the  debentures  according  to  tlielr  terms.  The  agreement  of 
the  Commonwealth  Co.  also  provides  against  the  Issuance,  while  these 
debentures  are  outstanding,  of  any  bonds  or  other  obligations  under  any 
mortgage  hereafter  placed  on  the  present  property  and  franchises  of  the 
Commonwealth  Co. — V.  84,  p.  027. 

Chicago  Pneumatic  Tool  Co.  Acquisitions.  The  com- 
pany recently  purchased  the  Franklin  (Pa.)  Machine  &  Tool 
Co.,  formerly  the  Grant  Tool  Co.,  for  a  sum  .said  to  be 
$200,000,  in  stock  of  the  Pneumatic  Company.  The  plant, 
it  is  reported,  will  be  used  to  increase  the  facilities  of  the 
Air  Compressor  Works.— V.  84,  p.  389,  341. 

Cleveland-Sandusky  Brewing  Co. — A'ew  President,  cfcc— 
Simon  Fishel  has  been  elected  President  and  ( leneral  Manager. 
The.  number  of  directors  also  has  been  reduced  from  fourteen 
to  ten  by  the  retirement  of  Ernest  Mueller,  Carl  F.  Sehroeder, 
Herman  Schmidt  and  L.  Sehlather. 

Earnings. — The  Cleveland  "Finance"  says: 

The  financial  statement  submitted  showed  earnings  for  the  last  fiscal  year 
amounting  to  $804,832:  $363,420  paid  for  interest  on  bonds;  $60,000  paid 
to  the  sinking  fund  for  retirement  of  bonds;  $155,122  (6K%)  paid  in 
dividends  upon  the  6%  preferred  stock,  one  month  extra  being  added  to 
bring  the  time  of  payment  on  both  common  and  preferred  stocks  to  the 
same  date:  $95,460  paid  in  dividends  (4%)  on  common  stock,  and  $130,830 
carried  to  surplus  account.  Undivided  profits  to  date,  $882,932;  the  com- 
pany has  working  capital  of  $1,000,000;  Charged  off  for  depreciation, 
$134,156;  sinking  fund  amounts  to  $534,971. — V.  82,  p.  572. 

Colorado  Telephone  Co. — New  Stock. — Stockholders  of 
record  April  1  are  offered  the  right  to  subscribe  on  or  before 
that  date  pro  rata  at  par  ($50  per  share)  for  $1 ,500,000  addi- 
tional stock,  subscriptions  to  be  paid  in  full  April  15  or  50% 
April  1  and  the  balance  July  1 .  Stock  paid  for  in  full  April 
15  receives  the  July  15  dividend. — V.  84,  p.  573. 

Columbia  Gas  &  Electric  Co.,  Cincinnati,  Cleveland,  &c. — 
Official  Statement. — President  Archibald  S.  White  recently 
gave  out  the  following: 

The  company  has  acquired  about  250,000  acres  of  gas-producing  territory 
In  West  Virginia.  It  has  six  times  as  much  gas  as  Cleveland  can  consume. 
Experts  say  that  this  gas  will  last  for  30  years.  It  Is  going  to  construct  a 
pipe  line  from  West  Virginia  to  Cincinnati,  where  the  natural  gas  will  be 
sold  at  30  cents  a  thousand,  in  place  of  the  artificial  gas. 

It  has  also  been  Invited  to  pipe  its  gas  to  Louisville,  where  It  can  get  40 
cents  a  thousand  for  it,  and  to  Indianapolis,  where  the  price  has  been 
established  at  60  cents.  Artificial  gas  in  Washington  sells  for  $1  25  a 
thousand,  and  is  only  about  200  miles  from  its  West  Virginia  gas  fields. 
In  Baltimore  gas  sells  for  $1  25  a  thousaud  and  the  city  is  only  40  miles 
from  Washington.  In  order  to  avoid  the  necessity  of  installing  a  new  sys- 
tem of  piping  it  proposes  to  acquire  a  majority  of  the  stock  of  the  People's 
Gas  Light  Co.  and  the  Cleveland  Gas  Light  &  Coke  Co.,  whose  mains  now 
reach  more  than  50.000  houses  In  Cleveland,  or  about  half  of  its  Inhabitants, 
who  are  now  without  natural  gas.  These  companies  have  made  application 
to  the  Council  for  permission  to  distribute  natural  gas  at  a  price  which 
shall  not  exceed  30  cents  a  thousand  cubic  feet. — V.  84,  p.  452. 

Commonwealth  Electric  Co.,  Chicago. — New  Stock. — This 
ally  of  the  Chicago  Edison  Co.  has  filed  a  certificate  of  in- 
crease cf  capital  stock  from  $10,000,000  to  $15,000,000.— 

Debentures  Offered. — Sec  Chicago  Edison  Co.  above. — 
V.  84, p.  627.  •    • 

Consolidation  Coal  Co.  of  Maryland. — Report. — The  results 
for  the  year  ending  Dec.  31    were; 


Year. 


Gross. 


Net. 


Other 
Income. 


Charqes, 
&c. 


Dividends. 


Balance, 
Surplus 


1906___$4,310,60S   $1,522,580    $497,2:rj    $591,108   (8%)$820,000   $608,704 


1905...  4,165,437 
1904...  4,130,589 


1,336,359 
1,231,605 


312,047 
331,703 


631,117 
632,973 


(6%)615,000 
(4%)410,000 


402,289 
502,336 


— V.  84,  p.   161. 

Corn  Products  Refining  Co. — Payment  of  all  Arrears  of 
Dividends  on  Preferred  Stock. — As  foreshadowed  last  week, 
the  directors  declared  on  March  19,  along  with  the  regular 
quarterly  dividend  of  1%  on  the  preferred  shares,  an  extra 
dividend  of  3%,  both  payable  April  10  to  holders  of  record 
March  29,  thus  discharging  all  the  arrears  of  dividends  con- 
currently with  the  end  of  the  first  full  year  of  the  company's 
existence.  The  preferred  stock  is  $28,238,000  7%  cumu- 
lative. The  preliminary  statement  for  the  year,  it  is  said, 
shows  a  small  surplus  after  the  payment  of  7%  on  the  pre- 
ferred stock,  interest,  depreciation,  &c,  and  expenditures 
of  about  $1,250,000  for  new  construction.  The  "New  York 
Times"  says: 

The  dividends  for  the  past  year  were  paid  out  of  the  earnings  of  the  Corn 
Products  Refining  Co.  The  earnings  of  the  Corn  Products  Manufacturing 
Co.  (formerly  known  as  the  Glucose  Sugar  Refining  Co.,  V.  83,  p.  1414) 
are  to  be  devoted  toward  the  building  of  its  new  plant,  which  will  cost, 
when  comoleted,  In  the  neighborhood  of  $5,000,000  (V.  83,  p.  689,  1101). 
President  Bedford  says:  "We  shall  pursue  the  same  conservative  policy 
as  in  the  preceding  year.  In  other  words,  the  usual  rate  of  1%  quarterly 
will  be  declared  and  back  dividends  satisfied  at  the  close  of  the  year  if  there 
is  sufficient  surplus  to  meet  such  payments. — V.  84,  p.  628. 

Crescent  Coal  Co. — Bonds  Called. — All  of  the  outstanding 
bonds  secured  by  mortgage  dated  May  1  1901  have  been 
called  for  payment  on  May  1  at  the  office  of  the  Union  Trust 
Co.  of  Pittsburgh,  trustee,  on  May  1  1907. 

Crucible  Steel  Co.  of  America,  Pittsburgh,  Pa. — Earnings. 
— The  following  earnings  for  the  quarter  and  also  for  the  half 
year  ending  Feb.  28  1906  were  made  public  on  March  19: 

Three  mos.       Six  mos. 
Total  net  earnings,  after  deducting  all  expenditures 

for  repairs,  interest  on  bonds,  mortgages,  &c $741,244     $1,283,589 

Less  amount  set  aside  as  reserve  for  contingencies. .       $14,922  $25,671 

Dividend  on  $24,436,500  7%  cumulative  preferred 

stock (1H)  366,548     (3)  733,095 

Surplus  for  the  quarter $359,774         $524,823 

The  statement  is  based  on  Inventory  values  as  of  Aug.  31  1906  for  all 

finished  material.     Raw  and  process  material  Is  valued  at  cost  as  of  Feb.  28 

1907.— V.  84,  p.  573,  223. 

Davenport  (la.)  Locomotive  Works.— New  Stock. — A  tech- 
nical journal  says: 

The  company  has  Increased  its  capital  stock  to  $1 ,100 ,000 ,  about  $500 ,000 
of  which  will  be  spent  In  the  next  two  years  for  extensive  improvements 
and  additions.       Five  new  buildings  are    in    immediate  contemplation 


When  the  additions  are  all  completed  the  capacity  of  the  plant  will  be 
Increased  to  two  locomotives  a  day  and  will  enable  the  company  to  build 
the  heavy  type  of  locomotives  which  are  In  use  upon  standard-gauge  roads. 
— V.  82,  p.    1442. 

Dering  Coal  Co.—  Purchase.—  The  Kelley  Coal  Co.  of  Dan- 
ville, ill.,  has  been  sold  to  R.  it.  Hammond.  .1.  K.  Deling 
and  the  two  Shirkics,  all  identified  with  the  Dering  Coal  Co. 
While  no  official  information  is  at  hand,  ii  is  thought  that  the 
purchase,  which  probably  includes  the  acquisition  of  the 
$3,000,000  outstanding  bonds,  may  be  a  private  transaction 
of  the  men  named,  at  least  for  the  present .  A  press  despatch 
from  Danville  says: 

It  is  stated  the  consideration  was  $4,000,000.  The  property  was  owned 
equally  by  John  R.  Walsh  of  Chicago  and  the  Illinois  Traction  System 
Interests,  and  consists  of  five  shafts  with  an  average  output  of  2,000,000 
tons  annually  and  many  thousands  of  acres  of  land.— V.  83,  p.  753. 

Diamond  Rubber  Co.,  Akron,  O. — Purchase. — This  com- 

Sany,  which  recently  purchased  the  Bryant  Steel  Wheel  & 
Sm  Co.  of  Columbus,  O.,  will,  on  April  15,  increase  its 
outstanding  capital  stock  from  83.500,000  (all  common, 
par  $100)  to  $5,000,000,  for  the  purpose  of  "  increasing  the 
plant,'.'  presumably  in  part,  at  least,  through  the  aforesaid 
purchase.  There  is  no  mortgage  on  the  property  and  no 
bonds  will  be  issued.— V.  81,  p.  1852. 

Distillers  Securities  Corporation. — Dividend  of  Subsidiary 
Increased. — This  company's  subsidiary,  the  Distilling  Com- 
pany of  America,  has  declared  a  quarterly  dividend  of  1^% 
on  its  preferred  stock,  payable  April  15,  contrasting,  it  is 
said,  with  1%%  Jan.  15  1907  and  Oct.  15  1906  and  1% 
previously. — V.  84,  p.  341. 

Dominion  Iron  &  Steel  Co. — Right  to  Guarantee  Securities 
of  Coal  Company. — A  bill  has  been  introduced  in  the  Nova 
Scotia  Legislature  to  authorize  the  company  to  guarantee 
the  payment  of  principal  or  interest  of  bonds  or  other  se- 
curities the  majority  of  whose  capital  stock  is  held  or  con- 
trolled by  the  company  or  of  any  company  holding  shares, 
stock,  debentures,  debenture  stock,  bonds  or  other  obliga- 
tions of  any  company  carrying  on  any  trade  or  business 
within  the  objects  of  the  company.  Tfte  company  has  re- 
cently acquired  coal  areas  in  Cape  Breton,  and  the  object,  it 
is  understood,  is  to  empower  the  compan}*-  to  form  a  sub- 
sidiary company  to  operate  the  same.  No  name  has  been 
mentioned  for  any  company  that  may  be  organized  under 
the  proposed  legislation. — V.  83,  p.  1473. 

Edison  Phonograph  Co.,  Orange,  N.  J. — Decision. — See 
New  York  Phonograph  Co.  below.— V.  79,  p.  2798. 

Edison  United  Phonograph  Co. — Bonds. — At  auc- 
tion sale  on  Feb.  27  $15,000  4%  collateral  trust  gold  bonds 
due  Jan.  15  1908  were  offered  with  Jan.  1906  coupons  on. 
Compare  V.  79,  p.  2798. 

Electric  Storage  Battery  Co. — Report. — For  calendar  year: 

Year.                   Gross.  Net.  Other  Inc.        Dividends.  BaL.surp. 

1906 $1,331,800  $930,707  $128,666  (5%)$812,450  $246,923 

1905 1,467,487  1,078,455  135,532  (5%)    812,440  401,547 

1904 1,344,536  965,659  117,249  (5%)    812,435  270,473 

New  Director. — H.  H.  Vreeland  of  New  York  has  been 
elected  a  director,  succeeding  Thomas  F.  Rvan,  resigned. — 
V.  82,  p. 801. 

Fairmont   Coal   Co. — Report. — This   company,    controlled 

by  the  Consolidation  Coal  Co.  of  Maryland,  reports: 

Cat.             Gross               Net             Other       Charges       Dividends  Balance, 

Year.      Earnings.     Earnings.     Income,  to  Income.    Prev.  Year.  Surplus. 

1906. ..$4,516,588   $1,335,258   $448,524   $710,353   (4^)  $540,000  $533,429 

1905...    3,518,674         669,709      320,996      618,389      (2%)240,000  132,316 

1904...  3,754,152  874,654  332,333  563,053  (3%)360,000  283,934 
— V.  84,  p.   628,   162. 

(Wm.  L.)  Gilbert  Clock  Co.,  Winsted,  Conn. — Increase. — 
This  company  has  applied  to  the  Connecticut  Legislature  for 
authority  to  increase  its  capital  stock  from  $500,000  to 
$2,000,000.  The  increase  wall  be  used  for  working  capital, 
and  improvements  which  will  enable  it  to  add  watches  to  its 
list  of  products.  The  officers  are:  James  G.  Woodruff, 
President  and  Treasurer;  Geo.  B.  Owen,  Vice-President  and 
General  Manager;  Eugene  S.  Brown,  Secretaiy. 

Hecker- Jones- Jewell  Milling  Co. — Re-Incorporated. — See 
Standard  Milling  Co.,  below. — V.  71,  p.  344. 

Hoster-Columbus  Associated  Breweries,  Columbus,  O.— 

Report. — For  the  calendar  year  1906: 

Net  earnings,  $559,227  (against  $640,914  as  reported  for  1905):  deduct 
bond  interest,  $312,000;  sinking  fund,  $50,000;  dividend  on  preferred  stock, 
$40,500;  adjustments,  $8,387;  balance,  surplus  for  year,  $148,340.  There 
was  charged  off  for  depreciation,  &c,  $138,838.  Bonds  in  sinking  fund, 
$100,000;  undivided  profits,  $424,253.  Expenditures  for  additions  and 
improvements  during  the  year  amounted  to  $28,563. — V.  84,  p.  393, 

Houston  Oil  Co. — Litigation. — Charles  Dillingham,  as 
receiver  of  the  Houston  Oil  Co.,  has  filed  an  intervention  in 
the  Federal  Court  of  Texas,  asking  that  the  receivers  of  the 
Kirby  Lumber  Co.  be  compelled  to  pay  him  at  once  the  sum 
of $2,374,424. 

This  amount,  it  is  alleged,  is  the  difference  between  payments  made  by 
the  receivers  of  the  Lumber  Company  to  the  intervenor  as  receiver  of  the 
OH  Company,  and  the  amount  which  should  have  been  paid  as  provided  for 
under  the  timber  contract. 

It  is  alleged,  among  other  things  in  the  bill,  that  the  Kirby  Lumber  Co. 
is  amply  able  to  make  the  payments  in  accordance  with  the  contract,  as 
evidenced  by  receiver's  statement  filed  with  the  Court,  showing  a  profit  in 
its  operations  during  1906  of  over  $1,500,000. 

The  intervention  is  set  down  for  hearing  on  March  22. 

Interest  on  Timber  Certificates. — See  Kirby  Lumber  Co. 
below.— V.  83,  p.  1173,99. 

International  Harvester  Co. — See  Wisconsin  Steel  Co. 
below.— V.  84,  p.  162,  106. 

International  Paper  Co. — Resignation  of  Director. — Al- 
brecht  Pagenstecher.  one  of  the  original  directors  of  the 
company,  has  resigned,  owing,  it  is  said,  to  a  disagreement 
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with  the  management  regarding  matters  of  policy.     V.  83, 
p.  1039,  L036. 

International  Smokeless  Powder  &  Chemical  Co.,  Phila- 
delphia. Dividends.  The  company  has  declared  a  semi- 
annual dividend  of  c ,  on  the  $600,000  preferred  stock, 
payable  May  15,  as  registered  April  30,  and  a  quarterly  divi- 
dend of  ;4  of  i(,  on  the  $9,000,000  common  stock,  payable 
April  l.  as  registered  March  20.  Touching  the  dividends  on 
the  common  Bhares,  the  "Philadelphia  Financial  Bulletin" 
of  Nov.  29  1906 said: 

The  company  has  fulfilled  its  Implied  contract  by  gradually  Increasing 
Its  dividend  from  3";,  In  1904  to  3.8896  for  tills  year  ;is  follows:  April  1009, 
none:  July  ls)00.  0.75%;  October  1000,  1.00%;  January  1007,  1.50%;  total. 
3.85%.  It  Is  understood  the  dividend  win  continue  to  be  increased  until 
it  reaches  4M%  annually,  this  rate  being  necessary  to  pay  the  maximum 
dividend  of  8"*tf  on  DuPont  International  preferred,  after  which  ev(  □  more 
substantial  returns  are  expected.      V   S3,  p.  1SS0,  431). 

Kirby  Lumber  Co.  -Payment  oj  Overdue  Coupons.—  Cou- 
pons  due  Feb,  l  1907  i>n  tin-  Maryland  Trusl  Cu.  timber 
certificates  of  beneficial  interest  in  Kirby  Lumber  Co.  con- 
tract with  Houston  Oil  Co.  of  Texas  will  he  paid  on  \prill. 
together  with  interest  on  said  coupons  at  the  rate  of  6% 
per  annum   from    Feb.    1 , 

Report. — For  calendar  years  1906  and  1905: 

Ytar.      Gross.  Net.  Dividends.  To  liescrrc.     BaL.Sur. 

1906. $24.. '.26 .098   $12,970,937    (7  K  %)  $10,195,233   51.773. 737    $1,001,967 

1905.    21,712,831      13,034.038        (7  M  %)  9,866.355      1,743,295      1.424,388 

In  his  application  to  the  Court  for  permission  to  pay  these  past-due  cou- 

Sons  out  of  funds  In  hand,  the  receiver  estimates  that  by  July  20  he  will 
ave  sufficient  funds  with  which  to  pay  the  principal  of  timber  certificates 
which  matured  Feb.  1  1907,  amounting  to  $400,000. 

Litigation — Alleged  Profits. — See  Houston  Oil  Co.  above. 
V.  84.  p.  53. 

Lake  Superior  Corporation.  —  See  Michigan  Lake  Superior 
Power  Co.  below. — V.  83,  p.  1527. 

Lawyers'  Mortgage  Co.,  New  York. — Dividend  Increased. 

— The  directors  on  Wednesday  declared  a  quarterly  dividend 

of  ~l^%,  placing  the  stock  on  a  10%  basis,  an  advance  of 

in  the  annual  rate.     The  following  also  is  confirmed: 

All  the  stock  of  the  company  held  by  the  Mutual  Life  and  the  Equitable 
Life,  formerly  amounting  to  7.000  shares,  it  was  learned  this  week,  has  been 
sold  to  stockholders  of  the  Lawyers'  Mortgage  Co. ,  stockholders  in  the 
Lawyers'  Title  Insurance  Co.  and  in  the  Mortgage  Bond  Co., two  institu- 
tions closely  allied  with  the  Lawyers'  Mortgage  Co. — V.  84,  p.  163. 

Macon    (Ga.)   Gas,   Light   &   Water    Co. — Dividends. — A 

dividend  of  2J^%  has  been  declared  on  the  first  preferred 

stock;  3%  was  also  paid  March  7  1906. 

Capitalization  at  last  accounts,  $230,830  first  preferred,  $179,100  second 
preferred  and  $300,000  common  stock;  par,  $100.  Bonds:  $75,000  first 
6s,  Interest  M.  &  N.,  and  $413,000  consol.  30-year  5s,  Interest  M.  &  X.,  due 
October  1910.— V.  68,  p.  380. 

Marion  (O.)  Manufacturing  Co. — Receivership. — James 
Bastable,  recently  appointed  receiver,  on  March  5  filed  the 
required  bond.     Compare  V.  84,  p.  224. 

Mexican  Electric  Light  Co. — See  report  of  Mexican  Light 
&  Power  Co.  under  "Annual  Reports"  on  a  preceding  page. 
—V.  83,  p.   1415. 

Michigan  Lake  Superior  Power  Co. — Reorganization- 
Reasons  for  Delay. — The  Philadelphia  "Financial  Bulletin-' 
of  March  19  said: 

Several  causes  have  contributed  to  delay  the  reorganization:  (1)  The  fail- 
ure to  dispose  of  the  $500,009  receivers'  certificates,  owing  to  the  tightness 
of  the  money  markets.  (2)  The  excessive  bids  received  for  rehabilitating 
the  power  plant,  which  the  receivers  estimate  are  more  than  50%  of  what 
the  work  Is  worth.  (3)  The  litigation  with  the  Chandler-Dunbar  Co.  of 
Cleveland  over  certain  water  rights.  In  this  litigation  an  adverse  decision 
was  recently  handed  down  against  the  Michigan  Company  In  the  United 
States  courts,  but  the  case  will  be  carried  to  the  United  States  Supreme 
Court,  and  the  receivers  are  confident  of  a  reversal  of  the  lower  court's 
decision.  The  litigation  involves  considerable  of  the  Michigan  company's 
water  rights,  but  It  will  probably  take  some  time  to  decide  and  Is  not  ma- 
terially affecting  the  reorganization. — V.  84.  p.  106;  V.  83.  p.  1102. 

National  Dump  Car  Co.,  Chicago. — Xew  Stock. — The 
company,  it  is  stated.)  has  increased  its  capital  stock  from 
S3. 000 .000   to   $4,000,000. 

National  Phonograph  Co. — Decision. — See  New  York 
Phonograph  Co.  below. — V.  82,  p.  63J. 

National  Fire-Proofing  Co. — Earnings  for  Calendar  Year. 

Col.      Net  Pre/erred       Replace.      Balance       Tot.  Sur.     Adjusts..       Tot.  Sur. 

Tr.  Earns.        Dividend.        Refve.       Jot  Year.        Jan.  I.  &c.  Dee.  31. 

06.J943.180  (3^)^37.015  $100,000  sur$606.1ti5$l. 487,473  $1,005,025  SI. 028.612 
'05.  472.053  (5M>  417.540     100.000  def     45.487     1.691,065        158.105     1.4*7. I7:i 
The  "Adjustments.  4c.,"  in  1906  above  Include:  "Depreciation  to  Jan.  1  1906, 
$816,672;  discount  on  bond  Issue.  $200,000;  other.  $48,353.— V.  83,  p.  1594. 

New  York  Phonograph  Co. — Suits  Against  Dealers. — Jus- 
tice Keogh  in  the  Supreme  Court  at  New  Rochelle  on  March  1  ti, 
in  a  test  ease  against  a  dealer  in  Edison  phonograph  records 

and    other   supplies,    held    that    the    plaintiff    is    entitled    in 
recover  from  the  latter  all  profit-;  accruing  from  the  sale  of 

the  articles  Darned  during  the  year  1896  to  the  presenl  time. 

There  are  -aid  to  be  UM)  dealers  and  jobbers  in  New  York 
gains!  whom  action-  have  been  brought.  Tin-  -nit- 
are  the  result  of  the  decisions  in  the  United  State-  Courts 
holding  that  the  company  had  the  exclusive  license  to  -'-11 
[monographs,  records  and  supplies  in  New  York  State  during 
the  time  named.     Compare  V.  82,  p.  632;  V.80,p.l858   166. 

Pennsylvania  Sugar  Refining  00. — Foreclosure.  A.1  the 
request  of  Receiver  Barle,  the  Ileal  Estate  I  rusl  Co    has  in- 

tuted  proceedings  to  foreclose  the  13,000,000   rm 
dated  July  1  1901. — V.  84,  p.  629,  106. 

Pittsburgh    Plate    Glass    Co.     Dividend    Increa  "I.      rhe 

dip  -lor-  on  Thursday  declared  a  quarterly  dividend  of  I 

on  the  common  stock,  payable  April  I.  '  Tbia  increase 
annual  rate  to  7%.  as  against  6°7,  from  L 900  to  January  1907, 
both  inclusive,  and  4^  in  L889.     Compare  V.  84,  p.  342. 

Pullman  Company.  -Ail-Steel  PuUman  Car.  An  all-steel 
Pullman  ear  has  this  we.-k  been  on  exhibition  on  th(  Penn- 
sylvania road   between  Philadelphia  and  Jei  fhe 


company  is  retioenl  concerning  its  plans  for  a  steel  car  plant, 

but  a  newspaper  report  asserts  i hat  smh  a  plant , costing 
si..,ik  i.ooo,  will  be  ready  for  use   nexl  fall      v.  84,  p   274. 

Quaker  Oats  Co.    -Reduction  oj  stack-  by  Subsidia  7 

American    Cereal    Co.   al>o\e.      \.    si,    p,    576. 

Rhode    Island    Perkins    Horse    Shoe    Co.,    Providence. 
Extra  Dividend  Continued.      The  directors  have  declared  a 
quarterly  dividend  of  I  V<  and  an  extra  dividend  of  '•>  of 
r,    on 'the  $1,750,000  preferred  stock   (7%  cumulativi 

payable  April  15  to  holders  of  n  cord  April  1,  being  the  .same 
amounts  as  paid  last  January.  The  preferred  stock  is  now 
on  a  regular  7'",  basis  with  extras  as  above;  during  1906  it 
received  5%  regular  and  _"  ,  extra  in  April  and  '.',  extra 
in  October— total  7'..',.     Compare  V.  s:;.  p.   L596. 

Rubber  Goods  Manufacturing  Qo.— Suspension  a/  Divi- 
dends on  Common  Stack. — The  directors  have  decided  to 
discontinue  the  payment  of  dividends  on  the  common  stock. 

Sending  consummation  of  the  merger  with  the  United  States 
Lubber  Co.  in  order  that  there  may  be  no  doubt  about 
there  being  sufficient  funds  available  in  the  liquidation  to 
satisfy  the  claims  of  the  preferred  stockholders. 

Dividends  on  the  common  shares  were  resumed  last  October,  after  an 
Interval  of  six  years,  by  the  payment  of  a  semi-annual  dividend  of  1%  on 
Oct.  15.  The  United  States  Rubber  Co.  owns  practically  all  of  the  out- 
standing common  stock  and  over  90%  of  the  preferred. — V.  84,  p.  342. 

Shawinigan  Water  &  Power  Co. — Listed  in  London. — The 
London  Stock  Exchange  lias  listed  a  further  issue  of  $200,000 
consolidated  first  mortgage  bonds. 

Report. — Copies  of  the  report  for  the  calendar  year  1906 

are  withheld,  but  according  to  the  Canadian  papers  it  shows: 

Gross  earnings,  $357,147;  other  revenue,  $5,249;  total  revenue ,  $362,396; 
operating  expenses,  $26,745;  general  expenses,  $16,409;  all  charges, 
$243,242;  net  profit,  $76,000,  which  has  been  disposed  of  by  carrying 
sufficient  to  contingent  fund  to  make  that  fund  $100,000,  leaving  a  balance 
to  profit  and  loss  of  $5,363.  Earnings  have  Increased  steadily.  The  annual 
rate  of  income  Jan.  1905  was  $235,994;  in  Jan.  1906  It  was  $322,000:  for 
Jan.  1907  It  was  at  the  rate  of  $500,000.  Capital  stock  outstanding  Is 
$6,500,000;  treasury  stock  $500,000.  Bonds  (5%)  outstanding  are 
$4,500,000  of  an  authorized  issue  of  $5,000,000.  Kills  and  accounts  pay- 
able aggregated  $1,144,982  on  Dec.  31  but  this  Included  Interest  due  on 
Jan.  1 ,  and  has  since  been  reduced  to  $656,857.  It  will  later  be  reduced  to 
$166,430.  The  capacity  of  the  plant  is  35,000  electrical  and  45,000  water- 
power.  New  contracts  have  been  made  to  the  extent  of  5,000  electrical 
horse-power  and  further  contracts  are  In  negotiation.  Northern  Aluminum 
Co.  operating  by  water  from  the  Shawinigan  Co.,  is  largely  extending  Its 
works,  and  The  North  American  Cotton  Co.,  connected  with  the  Dominion 
Textile  Co.  of  Montreal,  will  build  next  spring  at  the  Falls,  and  will  become 
at  once  a  large  consumer  of  power. — V.  83,  p.  1175. 

Somerset  Coal  Co. — Report. — This  company,  controlled  by 

the  Consolidation  Coal  Co.   of   Maryland,  reports: 

Cal.  Gross 

Year.  Earnings. 

1906 $1,957,371 

1905 1,606,271 

1904 975,298 

— V.  83,  p.  1040. 

Standard  Milling  Co. — Subsidiary  Re-Incorporated .- -This 
company's  subsidiary,  the  Hecker-Jones-Jewell  Milling  Co., 
heretofore  a  New  Jersey  Corporation  with  $5,000,000  capital 
stock,  of  which  $2,000,000  was  preferred,  mostly  owned  by 
the  Standard  Milling  Co.  (as  shown  in  foot-note  to  balance 
sheet  in  V.  83,  p.  968) ,  was  on  March  8  re-incorporated  under 
the  laws  of  New  York  with  $1,000,000  share  capital. — 
V.  83,  p.  968. 

Staten  Island  (N.  Y.j  Water  Supply  Co. — Purchase  by 
City. — On  March  15  1907  the  Board  of  Estimate  and  Appor- 
tionment of  the  City  of  New  York,  agreeably  with  the  report 
made  March  12  1907  by  the  special  committee,  consisting 
of  Comptroller  Herman  A.  Sietz  and  George  Cromwell, 
President  of  the  Borough  of  Richmond,  voted  to  authorize 
the  purchase  by  the  Commissioner  of  Water  Supply.  Gas  and 
Electricity  of  the  property,  rights,  franchises  and  business 
of  the  company  located  within  the  city  of  New  York.  The 
board  also  authorized  the  Comptroller  to  issue  for  this  pur- 
pose $1,100,000  corporate  stock  of  the  city  of  New  York. 
The  committee  was  advised  under  date  of  March  7  that  an 

offer   Of   $1,100,000   Would   be    accepted. 

United  Iron  &  Steel  Co.,  Philadelphia. — Plan  Consum- 
mated.— This  company,  incorporated  under  the  laws  of  Penn- 
svlvania  on  Nov.  L'7  1906,  has  increased  its  capital  stock  from 
$5,000  to  $2,000,000.  all  common  (par  of  shares  $100),  and 
on  Feb.  8  absorbed  the  plant  and  properties  formerly 
owned  or  operated  by  the  Cherry  Valley  lion  Co.  (V.  83, 
p.  1592).  The  company's  properties  and  directors  are  offi- 
cially reported  as  follows: 

Two  Blast  Furnaces,  Total  Annual  Capacity.  210,000  Tons. 

(1)  Cherry  Valley  Furnace .  I.eetonla,  Ohio. — One  stack,  first  blown  In 
Nov.  1  1904,  product,  foundry,  "Fort  Pitt"  special  car-wheel  and  gray 
forge  pig  iron;  annual  capacity,  1  ID, 000  tons.  (2)  Fannie  Furnace,  West 
Middle-sex,  Pa.  One  stack  entirely  rebuilt  In  1901  i>4;  produrt.  Bessemer 
and  foundry  pig  iron;    annual  capacity,  100,000  tons. 

Iron  Ore  lands,  Coal  Land*  and  Coke  Orins. 

The  company  owns  a  Controlling  Interest  In  the  Pittsburgh  iron  Ore 
Co.,  which  owns  and  operates  the  Brunt  Iron  ore  mine  In  the  Mesabl  Hange 
In  Minnesota  and  tciMCB  and  Operates  the  Sobart,  Nassau,  I.a  Hue  and 
Croxton  mines  In  the  same  rang)  These  mines  have  an  annual  capacity 
or  from  800,000  to  1,000,000  ton  The  company  also  owns  7:12  acres  lot 
undeveloped  coking  coal  lands  In  Fayette  County,  Pa.,  ami  ZOO  bee  nu <• 
coke  ovens  at  i.eetonia.  with  an  annual  c  <t  about  120.000  tons. 

Directors  (and  officers):  Edwin  N.  OW,  (President):  Wm  H.  Schoen 
(Vice  President  and  Secretary):     \.   VV.  Thompson,  formerly  President  of 

Republic  Iron  A  Steel  <  ,  on:    William   II.   Rhodes,  Joshua  W. 

Rhodes,  Harry  Rubens,  1.  E.  Block,  who  is  Vice  President  of  the  inland 
Steel  Co.  ol  Chicago.  -Office,  Pei I  ding,  rntstmrgh.'tl'a.    •>■•■<•,   ■ 

United|Lead  Co.     VaUed  Bo  Tenfold  .r>s  of"l90I    ol 

the  Chadwick-Boeton  I  •  id  <  o  V*.  72.  p.  677)  are  payable 
at   no  and  in t ■  th>    State  Streel  Trust  Co.,  Boston, 

on  April  1      At  la  1271,000  of  the  bonds  (due 

April  l921)Awere  outstanding      \    82,  p.  701.     ^ 


Net 

Other 

Charges 

Balance, 

Earnings. 

Income. 

to  Income. 

Surplus. 

$398,231 

$26,840 

$264,834 

$160,237 

247,175 

21,445 

240,289 

28,331 

202,243 

29,361 

206.865 

24,739 

C>98 
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United  Metals  Selling  Co.— Commission. — The  "Wall 
Street  Summary"  of  March  16  said: 

It  Is  stated  In  some    quarters    that    the   commission    on    sales  Is  \\4%. 
It  is  well  understood,  however,  in  well-informed  circles  thai  '  lie  com 
is  only  receiving  1  %  on  its  sales,  and  this  lias  been  the  rate  toi  some  con- 
siderable i i m <■ .     Compare  V*.  84,  p.  030, 

United  States  Realty  &  Improvement  Co.  Fin  /  Dividend. 
— The  directors  on  .March  12  declared  an  initial  quarterly 
dividend  of  \XA%  on  the  $16,162,800  capita]  payable 

April  I  to  stockholders  of  record  April  24.     V.  84,  p.  630. 

Universal  Caster  &  Foundry  Co.,  Newark,  N.  J.— Called 
Bonds.    -Fifteen  first  mortgage  6%  bonds  secured  by  mort- 

m  dated  Dec.  14  1903  and  due  1929  will  be  paid  a1  par 
and  interest  at  the  Fidelity  Trust  Co.  of  Newark,  trustee, 
on  July  2.— V.  82,  p.  1383. 

Waltham  Watch  Co.-  New  Stock. — The  shareholdei 
March  20  duly  authorized  the  directors  to  issue  a  wart  or  the 
whole  of  the  $1,000,000  preferred  stock  now  in  the  treasury, 
to  be  offered  to  stockholders  at   par  in   p  i   to  their 

holdings.     Compare  V.  84,  p.  630. 

Shan  holders  of  record  March  25  are  offered  the  right  to 
subscribe  at  par  on  or  before  April  25  for  $500,000  of  the  new 
preferred  stock  in  the  proportion  of  one  share  of  new  for  each 
22  shares  of  their  respective  holdings  hi  r  common  or 

preferred-.  Receipts  will  be  issued  Inane"  interesl  a1  Q°7( 
from  the  date  of  subscription  to  June  3  11)07.  The  Amerii  an 
Trust  Co.  of  Boston  will  buy  or  sell  at  si  .50  each  the  rights 
attaching  to  shares  of  old  stock . — V.  84,  p.  630. 

Wellman-Seaver-Morgan  Co.,  Cleveland. — New  President 
—  Willard  N.  Sawyer  has  been  elected  President  to  succeed 
S.  T.  Wellman,  who  has  retired.— V.  81,  p.  1563,  1440. 

Western  Canada  Cement  &  Coal  Co.,  Limited. — Listed  in 
London. — -The  London  Stock  Exchange  has  listed  £225,000 
6%  first  mortgage  debentures  of  £100  each  (Nos.  1  to  2,250). 

Wisconsin  Steel  Co. — Ally  of  International  Harvester  Co. — 
The  "Iron  Age"  of  March  7  said: 

Announcement  is  made  of  the  transfer  by  the  International  Harvester  Co. 
to  the  Wisconsin  Steel  Co.  of  that  part  of  its  properties  consisting  of  blast 
furnaces,  steel  plants,  rolling  mills,  ore  mines  and  coal  lands  previously 
operated  by  the  steel  department  of  the  International  Harvester  Co.  The 
facilities  of  the  Wisconsin  company  will  be  largely  increased  by  the  new 
14-in.  and  1  f'.-in.  Morgan  continuous  mills  now  under  construction  at  the 
company's  South  Chicago  works,  and  at  the  same  location  there  will  be 
erected  this  year  a  third  blast  furnace.  The  management  of  the  Wisconsin 
Steel  Co.  will  be  the  same  as  that  of  the  steel  department  of  the  International 
Harvester  Co.  (A  Wisconsin  Steel  Co.  was  incorparated  In  Wisconsin 
In  Aug.  19(15  with  S1,000,00U  capital  stock,  John  A.  McCormlck  being  an 
Incorporator.) 


— Goulding  Marr,  the  well-known  banker  and  broker  of 
Nashville,  Tenn.,  will  shortly  occupy  his  handsome  new 
bank  building,  which  has  been  constructed  entirely  for  his 
own  use.  It  is  of  white  limestone,  with  massive  stone 
columns.  The  banking  room  proper  is  particularly  striking; 
it  is  wainscoted  10  feet  high  with  Georgia  white  marble, 
with  a  base  of  Irish  green  marble.  The  ceiling  is  25  feet 
high  and  has  two  stained  glass  domes.  The  decorations 
in  green  and  gold.  Solid  mahogany  is  used  throughout  for 
fixtures  and  furnishings.  Altogether  it  constitutes  one  of 
the  most  attractive  private  banking  establishments  in  the 
South. 

— Redmond  &  Co.  are  offering  a  number  of  standard  rail- 
way obligations  to  net  5}>i%  to  more  than  6*4%.  Included 
in  the  list  are  New  York  Central,  Michigan  Central,  Lake 
Shore,  Louisville  &  Nashville,  Atlantic  Coast  Line,  Penn- 
sylvania RR.,  Missouri  Pacific  and  Southern  Railway  5% 
gold  notes;  also  Rock  Island  i}A%  notes  and  Portland 
Railway  Lighting  &  Power  5%  secured  notes. 

— The  Guaranty  Trust  Co.  of  New  York  have  issued  a 
circular  presenting  considerations  to  show  that  railroad 
equipment  bonds  possess  security  equal  or  superior  to  that 
of  first  mortgage  bonds,  combined  with  a  net  return  con- 
siderably higher  than  such  bonds  yield,  thus  affording  a 
most  desirable  class  of  railroad  obligation  for  investment. 
The  circular  will  be  mailed  on  request. 

— Coffin  &  Company,  the  New  York  bond  house,  34  Pine 
Street,  announce  that  Walter  S.  Place  has  been  admitted 
to  full  membership  in  the  firm.  Mr.  Place  has  been  asso- 
ciated with  the  firm  for  the  past  seven  years  and  will  con- 
tinue in  charge  of  the  Boston  office  at  35  Congress  Street. 
The  Philadelphia  office  is  located  at  421  Chesnut  Street. 

— Announcement  of  the  death  of  George  S.  Stillman  on 
the  15th  inst  has  been  made  by  the  banking  firm  of  Rosen, 
Stillman  &  Co.  of  this  city,  in  which  he  was  a  partner.  Mr. 
Stillman  was  twenty-eight  years  of  age.  His  death  -was 
due  to  meningitis,  which  developed  from  typhoid  fever. 

— Henry  Talmadge,  founder  of  the  banking  firm  of  Henry 
Talmadge  &  Co.  of  this  city,  died  on  the  19th  inst.  He  was 
Vice-President  of  the  Cossitt  Land  Company,  a  trustee  of 
the  Central  Trust  Company,  and  a  director  of  the  Mechanics' 
National  Bank.     He  was  eighty-two  years  of  age. 

— Howard  A.  Haven,  formerly  of  the  Stock  Exchange 
firm  of  Haven  &  Stout,  which  later  became  Haven  &  Clement. 
died  on  the  16th  inst.  Mr.  Haven  withdrew  from  the  firm 
some  time  ago,  the  business  being  continued  under  the  name 
of  Clement  &  Smith. 

— The  banking  and  brokerage  house  of  Steiner  Brothers, 
Birmingham  Ala.,  has  opened  a  New  York  office  at 
No.  11  Wall  Street,  under  the  firm  name  of  B.  &  S.  Steiner. 
They  will  deal  largely  in  high-grade  Southern  securities. 


*^ixc  Qyommzxtvai  ^Cimts. 


COMMERCIAL   EPITOME. 

Friday  Night,  March  22  1007. 

II  any  reaction  in  trade  has  set  in,  it  has  been  very  moder- 
ate, business  as  a  rule  still  being  active,  with  p  rell  sus- 
tained and  a  feeling  of  confidence  universal.  In  not  a  few 
lines  trade  and  manufactures  have  in<  .  notwithstand- 
ing the  recent  occurrences  in  WallStreet.  Theiron  and  steel 
trade  has  been  so  active  that  premiums  are  being  paid  for 
prompt  deliveries.     The  textile  production  is  enormous. 

LARD  on    the     pot    has  decline. I.   owing   to   the   break   in 

future  prices  at  the  West.     Trad'-  haj   been  at  a  standstill 

and  supplies  tire  increasing.     The  receipts  of  hogs  for  the 

k  have  been  considerably  larger  than  for  the  same  week 

id  liberal  receipts  are  expect,  d  to  continue.    City 

8.80c.  and  Western  x.'.HXa  9c.  Refined  lard  has  been  dull 
and  weak.  Refined  Continenl  9.50c,  South  America  10.50c. 
and  Brazil  in  kegs  11.50c.  The  market  for  lard  futures  at 
the  West  has  declined,  owing  to  the  larger  movement  of 
live  hogs,  heavy  liquidation,  s<  I  op  orders,  the  dul- 

ness  of  the  spot  trade  and  a  lack  of  support.     Packer.-  ha 
boen  selling  of  late. 

DAILY  CLOSING  PRICES  OF   LARD   FUTURES   IN   CHICAGO. 
Sat.        Mon.       Tues.        Wed.      Thurs.         Fri 

May  delivery 9.00  9.05  8.72  M     8.82 '/£     8.67^     8.72  14 

July  delivery 9.07  \£  9.15  8.92  j£     8.77  \i     8.80 

September  delivery 0.15  0.25  0.12!^     9.00  8.85  8.92  V£ 

PORK  on  the  spot  has  been  easier,  owing  to  the  weal.. 
in  lard  and  the  future  market  at  the  West.  The  spot  de- 
mand has  shown  some  increase  of  late.  Mess  si  7  ~r>(a  SIS  50, 
clear  $17  75@$19  50  and  family  $19  50@$20.  Cu1  meats 
have  been  dull  and  irregular.  Pickled  shoulders  10c, 
pickled  hams  12@12J£c.  and  pickled  bellies,  14(g  10  lbs., 
103^@10%c.     Tallow   has   been   steady   with  ad  and 

offerings  light;   City   6%c .     Stearines   have   been   dull   and 
easier;   oleo   9^@10c   and  lard    lO^^TO^c.      Butte]- firm 
with  a  fair   demand.     Creamery    extras  30^@31c. 
moderately  active  .and    steady.     State  factory,   fancy,  15c. 
Eggs  advanced  on  speculative  buying.      Western  firsts  l-S.^c. 

OIL. — Cottonseed  has  been  dull  and  easier.  Prime  sum- 
mer yellow  47@473^c.  and  prime  winter  yellow  .31 
Linseed  has  been  firm  with  an  increased  demand,  due  to 
favorable  weather  of  late.  City,  raw,  American  seed,  42(5 
43c;  boiled  43@44c;  Calcutta,  raw,  70c.  Lard  has  been 
easier,  owing  to  the  decline  in  the  raw  material.  Some  in- 
crease in  the  demand  is  reported.  Prime  77@79c,  No.  1 
extra  58@60c.  Olive  has  been  quiet  and  steady;  yellow 
'75@80c;  green  70@78c.  Cocoanut  has  been  quiet  but 
firm,  owing  to  the  smallness  of  available  supplies;  Cochin 
1024c,  Ceylon  10c  Peanut  has  been  quiet  and  steady; 
yellow  50@60c  Cod  has  been  strong,  with  an  increased  de- 
mand; domestic  38@40c,  Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  easier,  owing  to  the  dulness 
of  trade  and  a  sagging  market  for  futures.  Rio  No.  7. 
7@7J^'c;  Santos  No.  4,  8J4c  West  India  growths  have 
been  in  moderate  demand  and  firm:  fair  to  good  Cucuta 
8;H>@9J4c.  The  market  for  future  contracts  has  been  quiet . 
with  narrow  fluctuations  in  prices.  On  the  whole  the  tone 
has  been  easier,  owing  to  large  receipts  at  Rio  and  Santo-. 
scattered  liquidation  by  tired  holders  and  selling  against 
firm  offers  from  Brazil.  Wall  Street  interests  have  sold  to 
some  extent.  Chief  support  has  come  from  covering  by  shorts. 

The  closing  prices  were  as  follows: 

March 6.00c.  (July 5.80c.  I  November 5.80c 

April 6.05c. I  Aupust 5.80c.  (December — 5.80c- 

May 6.0i,c.i  September 5.80c.  j.Tanuary 5.85c- 

June 5.85c.  |  Ortoher 5.80c.  |  February 5.90c- 

SUGAR. — Raw  has  been  quiet  and  steady.  Centrifugal, 
96-degrees  test,  3}4c,  muscovado,  89-degrees  test,  3c,  and 
molasses,  89-degrees  test,  2 %c.  Refined  has  been  steady; 
a  moderate  business  has  been  done  on  withdrawals,  but  new 
orders  have  been  small.  Granulated  4.60c  Teas  have  been 
in  moderate  jobbing  demand  and  firm.  Spices  have  been 
firm  and  fairly  active.     Hops  have  been  quiet  and  steady. 

PETROLEUM  has  been  active  and  strong  with  barrels 
and  cases  higher.  A  large  export  business  has  been  reported 
of  late.  Refined,  barrels,  8.20c.  bulk  4.7.">c.  and  cases 
10.65c  Naphtha  has  been  fairly  active  and  steady:  73(o  76 
degrees  13c  in  100-gallon  drums.  Gasoline  has  been  active 
and  firm;  86  decrees  21c  in  100-gallon  drums.  Spirits  of 
turpentine  has  been  moderately  active  and  firm  at  78c 
Rosin  has  been  in  fair  demand  and  firm;  common  to  good 
strained  $4  45@$4  50. 

TOBACCO.- — There  has  been  no  noteworthy  developments 
in  the  general  situation.  The  demand  for  domestic  leaf  has 
been  fairly  active  with  prices  firm.  Interest  continues  to 
centre  largely  in  the  Amsterdam  inscriptions.  At  the  first 
inscription  Sumatras  were  of  inferior  quality;  at  the  sec- 
ond the  quality  was  better  and  the  prices  paid  higher  than 
at  the  first  inscription,  when  unusually  high  quotations 
were  paid.  Some  American  buyers  have  withdrawn  on 
account  of  high  prices. 

COPPER  has  been  quiet  and  easier;  lake  251-<;@255^c; 
electrolytic  25J^@25MC-  Lead  has  been  quiet  and  easj'  at 
6Kc  Spelter  has  been  in  moderate  demand  and  steady  at 
6.85@6.90c  Tin  has  been  quiet  and  easier;  Straits  41c 
Iron  has  been  more  active  and  firm;  No.  1  Northern  $23  20@ 
$25  20;    No.  2  Southern   $22  75@$24.50. 
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COTTON. 

Friday  Night,  March  22  L907 
THE  MOVEMENT  OF  THE  CROP  as  indicated  bj 
telegrams   from   the   South    to-night    is   given   below.     For 
the  week  ending  this  evening  the  total  receipts  have  n  a< 
l.">!).:iS!>  bales,  against   1 69, 29  I  bales  last  week  and  171,823 
bales  thf  previous  week,  making  the  total  receipts  since 
the  I  September  1906,  8,674,771  bales,  against  6,545, 

bale-   for  the   same   period   of    1905-06, showing  an  incre 
since  Sept.  1  1906  of  2,129,063  bales. 


Mori. 

Tins. 

Ttiura. 

Frl. 

on 
Port    Arthur. 

irleans 

1 

Brunsv 

1 1 ,787 

.    . . 

"690 
1,342 

3.182 

1  ,991 

570 
387 

18,802 

6.038 

3",998 

■ 

""364 
2.110 

1H7 

11.877 

8~,499 

150 

y.sii 

"5i2 

"771) 
934 

"ioi 

9,346 

21."> 

jT.ioo 

"~218 
920 

"839 

10.331 

17  ■ 

1,088 
399 

1 ,576 
598 

"984 

2,487 

194 

74,169 
3.165 

1.442 

1 

Wllml 

Norto 

New  York 

&c 

Baltimore 
Philadelphia. 

w'k 

3,632 
2,487 

Tot;. 

27.44S 

32.559 

27,693 

18,386 

27.310 

159,389 

s  the  week's  total  receipts,  the 
'.  and  the  stocks  to-night,  compared  with 


1906 


1 

Mobile 

S 

Charleston  _ 

'1    

Wilmington    

Norfolk 

Newport  .V 

York 

Baltimore- 
Philadelphia  

Total 


This 
74,169 


■  Sine, 


3,165 


1,442 

3.632 
487 


8,164 

1.764 
28,172 

1 .785 

12; 
6.871 
2.544 
2,434 

14' 
1,095 

309...  In 

1,178 

34,043 

61,524 
30,956 

5,824 


1005-06. 


Stock. 


This 
iceck. 


Sin< 
1    1  19 


I 

29,458  1 
1 ,561 

441 
12,404  1 

2.710 

935 

90 

568 

278 

•170 

533 

1,076 

393 


,229,610 

111. 606 

31,936 

,319,742 

204,017 

15,103 

,227,633 

160,511 

155,878 

1  ,043 

285,341 

539,248 

18,341 

3,746 

53,978 

54.271 

6,15  ."1 


1907. 


390,584 


289,743 
22,426 


95 

613 

7 

24  2 

12 

408 

9,817 

29.92:1 

361 

169,030 

12,483 

10,895 

2,137 


147.929 


290,464 
26  ,444 


57 ,474 

3,716 

159,389  8,674,771  104, .".61  6,54,-)  .70S  1,052,668 


167,726 
3,381 


776,2  19 


1      order  that  comparison  may  be  made  with  other  years. 
■  he  totals  at  leading  ports  for  six  seasons: 


'-•    U —         1907. 


1906. 


1905. 


1904. 


1903. 


1902. 


Galveston.  &c 


l.&C 

N'port  X..  &c 




1.44  2 


38.835 

568 
13,579 


48,915 
54,759 

1,968 

14,225 

388 

20.210 


17 
22 

1 

7 

1 
8 


494 
904 
451 
687 
810 
,395 
,514 
592 


Total  this  wk. 


Since  Sep:  S  708  7,506,528  6.645,484 


174,331  64.442 


26 
36 

2 

17 

1 

4 


763 
,186 
,318 
,812 

445 
,383 
,419 

216 
,509 


97,046 


20.714 

186 

667 
1  ,586 

0,270 

489 


1  1 


77,178 


0.915,225  6,812,370 


I 
from— 


endino  Mch.  22  1907. 
Exported  to — 


From  Sept.  1  1906  to  Mch.  22  1907. 
Exported  to — 


Conll- 
Britain.Fr'ncc    nenl.      Total. 


Conti- 
nent. 


Total. 


12.95S     


Oureston 


172,  1S4  398,379 
51,928     


...      18.696    47,493 

'.'.'.'.    "156    "iso 


in. . 


12,11 


News 

York 

Boston 

100. 


'J.712      

4. .'71 

17    1.050 


75 
3.123 

1.452 


7.". 
6,866 


Tacoma 
Portland.  Ore. 
Pembina 
Detroit... 


3,592 
3,483 


774,64 
64,« 

52 . 1 1 



ii'.o.m    6~.o66 

67      

1,420 

107,524 
6,470     


9.029 


841.896 

>  .7  12.0  59 

1  ,547 

1,547 

0  1  l.7-'o  l.i. 

147,224 

61,944 

100 

612,210 

122. 790 

12.:. ;,7i 

6,470 

400 

400 

t?,1*,',-.'-:  >0  122.772  3. 110.910  779.742  2.921. 74 16. 818.193 

Total  1905-06.    .1.350   6.761    23,336101,447  2.351.588599.839  2.023.491 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard  not 
cleared,  at   the  ports  named.     We  add  similar  figures  for 

\  ork. 


March   22    at  - 


\™    Orleans 

ton 

i.»h 

ston   . 
Mobile 

: 

\.  u     \  01  l> 

ports. 

1  1007. 
Total  1906. 

.1   1905. 


On  Shlphnnril.  Not  CU  ired  for — 


liritiiln. 


France 


08     21,467 


2.  loo 

"2.000 
0.200 


SO. 977 
52,303 

55,742 


5111) 


4:1.522 

1 1 ,83 1 

22.050 


Qer- 

miini/. 


Other 

Fori  Uji\ 


46,978 

1.500 

I  .Too 
O.ooo 


3,236 


SO.  129 
;.  1 ,870 
52,013 


,300 


1,565 
3,786 

21,233 


Total. 


17,468 

l.i. 2oo 


56,498     28,  ioi  301 

''i.. ,77  177,099 
37,151     24,923  192,179 


ing 

220,993 

221 ,022 

78,1  18 

12,158 

17.859 

8,696 

162 

.  785 


751,141 

599.150 
•102,029 


Speculation  in  cotton  for  future  delivery  has  been  some- 
what more  active  at  irregular  prices,  c  i ,  however, 
for  the   week.     Militating  against    an   advance    have   bi 
the  continued  enormous  receipts  and   bearish   weekly  sta- 
tistics, to  say  nothing  of  the  fad  that  although  pi  aal 
me,  has  increased  somewhat,  the  outside  public  for  the 
si  part  has  continued  to  hold  aloof.     Then,  too,  a  further 
line  at   the  Stock   Exchange  has  no!    been    without    its 
ct  and  for  a  time  the  Liverpool  market  gave  very  plain 
if  liquidation,  attributed  partly  to  Egyptian  op- 
tors.     Liquidation  has  also  a;  times  been  very  noticeable 
,    many   who   had   been    inclined    lo   favor   the    long  side 
parting  with  their  holdings  because  of  the  continui  d   la 
lipts,  especially  at  the  Southwest,  where  the  predictions 
early  falling  off  in  the  movemenl  have  been  so  plainly 
d  by  the  event  as  to  cause  a  good  deal  of  discouragemi 
s  recenl  buyers.     But  the  ginners'  n               March  20, 
giving  the  quantity  ginned  up  to   March    10  at    13,290,677 
-    against   10,725,602  bales  for  the  same  time  last  season 
13,697,310  for  a  like  period  two  years  ago, 
led  by  not  a  i'^w  as  a  bearish  exhibit,  was  powerles 
a1   a  rally  in  prices,  as  the  market  had  evidently  be- 
come, in  a  speculative  sense,  somewhal  oversold.     A  ' 
advance  came  on  Thursday,  when  it  was  seen  that   Liverpool, 
ii'  from  regarding  the  Census   Report  as  bearish,  really 
urred  with  not  a  few  here  who  deemed  ii  a  bullish  docu- 
Moreover,  the  spot,  markets   have  continued 
goods  reports  have  been  in  the  main  very  fav 
the  financial  situation   was   regarded  by  many  in  the 
u    'rade  as  more    promising.      Receipts  continue   large, 
but  it  is  believed  thai  in  the  near  future  considerations  as 
the  i      -,nt  crop  will    be  displaced  as  a  market  factor    by 

at  her  news  and  the  prospi  Cts  for  the  ne\t  yield.  .Man 
the  bulls  here  think  the  present  yi<  Id  is  not  over  13,000,000 
to  13,250,000  bales,  while  their  opponents  in  many  cases 
put  it  at  13,750,000  to  14.000,000  bales,  a  wide  diversity  of 
opinion  which  may  of  itself  in  some  degree  account  for  the 
.  n.--  of  the  speculation.  As  regards  the  next  yield, 
impression  is  very  general  bere  will  be  an  ii 

in    the   acreage,  especially   west  of  the    Mississippi    River. 

llopmentS     will     be     watched     very     carefully,     however. 

day  large  receipts,  disappointing  Liverpool  advices  and 

liquidation  caused  a  decline.      Spot  cotton  has  been  dull  and 
ilosing  a1    11.10c.   for  middling,  a   decline   within  a 
week  of  15  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the    Revision   Committee,  at    which  ■  other  than 

middling  may  be  delivered  on  contrail  ,  are  as  follows: 


Fair c.  2.00 on 

strict  mid.  fair 1.75on 

ii      ...  1.50  on 

mid     f  iir 1.25  on 

iOd  mid 1.00  on 

Full.  . .  0.88  'in 

..  o.7o  on 

Ban  !'.    good  mid..  0.57  on 

strict   middling—,  o 
Middling    


i   low  mld..C-  0.14  off 

Fully  low  mid 0.32  on 

Low  middling 0.50  off 

i  tw  mid...  0.70  off 
good  ord.    .  0.90 
Fully  tood  ord 
I  ordinary 


Middling  tinged  c    0.12  off 

Strict  low  md. ting  0.46  oft 

HI  off 

rd.  lm?  1.25  off 

Fully  mill      I      ed  0.42  off 

I  117  off    Middl.i  .Doff 

1      ,  off  Bareh 


;'d  mid.  -go   "  I  50  off 

1  Fully  I.  m.  stained  1.75  "if 

1         mid.  stained.  2'OOofl 


is  the  official  price-  for  of  the  grades  for 

week   would  be  as   follows: 


LANDS. 

1    Unary 

Miciuiiiiir 

Middling 

Middling 

Middling   Fair 

i.f. 

•  1  'Unary 

Ulng 

Mlddllnir -. 

Good    Middling.. 

Middling   Fair. 

STAINED. 

Middling 

Middling 

Low  Mid.  Tin 
Mlddllnir  Tim.-. 


Sat. 

Hod. 

lues. 

Wed. 

Thurs. 

10.00 

9.95 

0.75 

II 

11.20 

1  1  00 

11.00 

11     0 

1  1  ,90 

1  1.70 

1  1  .70 

12.75 

12.70 

12.50 

10.25 

10.00 

10.10 

10.95 

10.75 

10  85 

1  1.50 

11.45 

1  1.25 

11. 

12.21 

12.01 

12.11 

13.00 

12.75 

12.75 

9.20 

9.00 

'.1  10 

10.75 

10.70 

10.50 

10.79 

10.74 

10.54 

10.54 

1  1.25 

1  1.20 

1  1.00 

11.10 

Frl. 

10.00 
11.10 


10.10 
01  85 
1  1 

12.11 
12.85 


10.00 
11.10 


\i:\\    YORK  1.1  OT  mONS  1  OR  32  FEARS 
quotations   f*<v  middling  upland   at    .New    York   on 
Mar.  11  for  each  of  the  past  32  years  have  been  as  follows: 


ll.io    1899.0 8.51    1891.0  I 

.11.58    1898.  .      .    .  5.12    1890  11. 1  1 

.....8.19  7  .10.12 

14.00    1890    .  7  '.i  l    1888  neon 

10  12 

1894    7.68    1880 

.    .   8   II    1892  B  "o    1886  1 1.31 

9.8811  192      8.81  i  1H-.  i  11.12 


.10.15    1895 


lHH.Vc       .       lo    12 
1882  .      I2.1H 

1KM ,  10.81 

..      18.19 
..    10.12 

1878 10.88 

1.S77            ...11.60 
1878 13. 0« 
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FUTURES. — The  highest,  lowesl    and  dosing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

March  22.                                                1907.            1906.  1905.  1904. 

Stock  at  Liverpool bales. 1,216,000  1,123,000  843,000  575,000 

9,000          10.000  12,000  12,000 

76,000          66,000  50,000  63,000 

Total  Great  Britain  stock 1,301,000  1,199,000      905,000      650,000 


Stock  at  London 
Stock  at  Manchester  . 


Stock  at  Hamburg 11,000 

Stock  at  Bremen 434 ,000 

Stock  at  Antwerp 

Stock  at  Havre 273,000 

Stock  at  Marseilles 3 ,000 

Stock  at  Barcelona 17, 000 

Stock  at  Genoa 145,000 

Stock  at  Trieste 13,000 


11,000 
349,000 

225~,666 

4,000 

8,000 

70,000 

5,000 


9,000 

349,000 

1,000 

138,000 

3 ,000 

72,000 

63,000 

3.000 


8,000 

372,000 

4.000 

213,000 

3,000 

40,000 

21,000 

5,000 


Total  Continental  stocks 896,000      672,000      638,000      666,000 


Total  European  stocks 2 

India  cotton  afloat  lor  Europe 

American  cotton  afloat  for  Europe 
Egypt,  Brazil,  &c,  aflt.  for  E'pe. 

Stock  In  Alexandria,  Egypt 

Stock  in  Bombay,  India 

Stock  in  U.  S.  ports 1 

Stock  in  TJ.  S.  interior  towns 

U.  S.  exports  to-day 


,197,000  1,871,000  1,543,000  1,316,000 

163,000  107,000  90,000  228,000 

478,926  302,981  382,000  192,000 

54,000  32,000  35,000  43,000 

215,000  181,000  199,000  230,000 

724,000  967,000  761,000  389,000 

,052,668  776,249  655,108  576,042 

512,820  543,270  600,080  300,245 

5,882  13,144  6,247  9,552 

3,283,839 

follows: 

487,000 
49,000 
629,000 
192,000 
576,042 
300,245 
9,552 

Total  American 4,040,296  3,306,644  3,055,435  2,242,839 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 118,000  128,000  71,000  88,000 

London  stock 9,000  10,000  12,000  12,000 

Manchester  stock 11,000  12,000  9,000  14  000 

Continental  stock 69,000  50,000  39,000  37,000 

India  afloat  for  Europe 163,000  107,000  90,ooo  228  000 

Egypt,  Brazil,  &c,  afloat 54,000  32,000  35,000  43,000 

Stock  In  Alexandria,  Egypt 215,000  181,000  199,000  230,000 

Stock  in  Bombay,  India 724,000  967,000  761,000  389,000 


Total  visible  supply 5,403,296  6,793,644  4,271,435 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool  stock bales.  1 ,098 ,000 

Manchester  stock. 65,000 

Continental  stock 827,000 

American  afloat  for  Europe 478 ,926 

U.  S.  port  stocks 1,052,668 

U.  S.  interior  stocks 512,820 

U.  S.  exports  to-day 5,882 


995,000 
54,000 
622,000 
302,981 
776,249 
543,270 
13,144 


772,000 
41,000 
599,000 
382,000 
655,108 
600,080 
6,247 


Total  East  India,  &C 1,363,000   1,487,000    1,216.000    1,041,000 

Total  American 4,040.296  3,306,644  3,055,435  2,242,839 


Total  visible  supply 5,403,296 

Middling  Upland,  Liverpool 6.01  d. 

Middling  Upland,  New  York 11.10c. 

Egypt, Good  Brown,  Liverpool ..12  ll-16d. 
Peruvian,  Rough  Good,  Liverpool       9.65d. 

Broach,  Fine,  Liverpool 5  9-16d. 

Tlnnevelly.  Good,  Liverpool 55^d. 


4,793,644   4,271,435   3 


6.00d. 
11.65c. 
13-16d. 

8.75d. 

ll-16d. 

5Hd. 


4.28d. 

8.15c. 

7  5-16d. 

lO.lOd. 

4  5-1 6d. 

4%d. 


283,839 

7.72d. 

14.75c. 

9Md. 

10.25d. 

7Hd. 

7Hd. 


Continental  imports  past  week  have  been  226,000  bales. 

The  above  figures  for  1906  show  a  decrease  from  last  week 
of  50,002  bales,  a  gain  of  609,652  bales  over  1906,  an  ex- 
cess of  1,131,861  bales  over  1905  and  a  gain  of  2,119,457 
bales  over  1904. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept,  1,  the  shipments 
for  the  week  and  tlif-  stocks  to-night,  and  the  sain«  items  for 
the  corresponding  period  for  the  previous  year — i-  se1  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  16,764  bales,  and  are  to-night 
30,450  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  haA-e  been  48.704  bales  more  than 
the  same  week  last  year. 


OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


March  22 — 
Shipped —  Week. 

Via  St.  Louis 16,072 

Via  Cairo 3 .775 

Via  Rock  Island 2 ,960 

Via  Louisville _    1 .984 

Via  Cincinnati 1 ,734 

Via  other  routes,  &c 16,769 


1906-07 

Since 


Sept.  1. 

641,634 

189,206 
63,161 
66,628 
44,658 

352,363 


— 1905-06 ■ 

Since 
Sept.  1. 


Week. 
15,395 
3,306 
776 
1,531 
2.132 
2,073 


389  963 

171,619 

38,816 

75,876 

46,422 
202.466 


Total  gross  overland 43,294  1,357,650 

Deduct  shipments — 

Overland  to  X.  Y.,  Boston.  &c.._   7,276  133,337 

Between  interior  towns 2,946  58,167 

Inland,  &c,  from  South 1,915  42,057 


25,213       924,745 


2.472 

349 

1.153 


118,150 
16,362 
31,503 


Total  to  be  deducted 12,137      233,561 


3.974        166,015 


Leaving  total  net  overland. a 31,157  1,124,089 


21.239       758,730 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  31,157  bales,  against  21,239  bale6  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  from  a  year  ago  of  365,359 
bales. 


-1906-07- 


In  Sight  and  SpiniKr*'  Since 

Takings.                             Week.  Sept.  1. 

Receipts  at  ports  to  March  22 159,389  8,674,771 

Net  overland  to  March  22 31,157  1,124,089 

Southern  consumption  to  March  22.   48,000  1,370,000 


1905-06 — — 

.Since 

Week.      Sept.  1. 

104,581    6,545,708 

21,239       758,730 

46,000    1,341.000 


Total  marketed... 238,54611,168,860      171,820  8,645,438 

Interior  stocks  in  excess «16,764       416,544     a35,038       408,093 


Came  into  sight  during  week 221,782    136,782 

Total  in  sight  March  22 11,585,404 


9.053.S31 


North,  spinners' takings  to  Mch.  22.   45,107  2,130,104       30,119   1,849,210 
a  Decrease  during  week. 
Movement  into  sight  in  previous  years: 


Week. 
1905 — March 


Bates. 
24 248,327 


1904 — March   26 100,650 


1903 — March    27.. 


.132.636 


1902— March   28 113,84: 


Since  Septal —  Bales. 

1904-05— March  24 10,162,774 

1903-04— March  26 9,012.591 

1902-03— March  27 9,301,207 

1901-02— March  28 9,206,572 


Mak.  23  L907.1 
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QUOTATIONS  FOR  MIDDLING  COTTON  \  I  0  I'M  Ell 
MARKETS.  Below  :nv  the  closing  quotations  of  middling 
cotton  ;it  Southern  and  other  principal  cotton  markets  For 

each  tlav  of  the  week: 


■ulinc 
March  22. 


Galveston 11  li 

Now  Orleans. ..  10  is-ie 

Mobile  10 

Savannah 10 

Charleston io1  j 

Wilmington 10 'j 

Norfolk 11  l4 

Boston 11.25 

Baltimore     ...     11 M 
Philadelphia  .        11.50 

Augusta UN 

Memphis  in    . 

St.    Loulfl  11 

Houston 11  ' . 

Little  Rook  1" 


Closing  Quotations  for  Middling  Cotton  on — 


Sat' day.    Monday.   Tuesday.  Wed' day.  Thursd'u-    Friday. 


11   1-16 
10  13-16 

10  | 

11  '■ 
11.25 

1!  ', 
11.48 

ioh 

10  15-18 
10M 


10  15-16 

10  11-18 

io  H 

11H 
11.20 

!  1.28 

11  W 

I0M 
10  13-16 

10  « 


io  18  18 
ion   16 
10  H 
10  H 

I  i  .00 

11.26 

n  M 

10   - 

io  ia  16 

10« 


11 

10  13-16 

1"'. 


10\ 

11.00 

I  1.35 

II  ', 

10    ■ 
10  13- 
10H 


ir, 


n 

IO 

11  \ 

11.10 

ii  H 
11.38 

in    . 
in  13  18 

Hi's 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follow.-: 


Atlanta 

Columbus,  Ga. 


..io  \    Montgomery 10?,  I  Raleigh 11 

..10H   Nashville 10  XI  Shreveport 103-16 


MAY  ORLEANS  OPTION  .MARKET— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day.    Monday.   Tuesday,  Wed'day,  Thursd'y. 
Mch.   ifi.  Men.   18.  Mch.   19.  Mch.  20.  Men.  21. 


Friday. 
Mch.  22. 


Mareh — 

Ranee 10.32-.33 

ling .  10.32-.33 

May — 

Ranee io., it;-. 43 

Closing io. 40-. 41 

July — 

Range 110. 50-. 57 

Closlne 10. 53-. 54 

October — 

Ranee 10.2S-.34 

Closlne 10. 31-. 32 

December — 

Ranee 10. .12-. 36 

Closing 10. 34-. 35 

January —  j 

Range 1 —   @  — 

Closing. ,10. 40. 42 

Tone — 

Spot j  Steady. 

Options j  Steady. 


10.17. 29 

10.21    — , 

10. 28-. 36 
10.31 

10.39-.48 

10. 42. 43 

10. 21-. 28 
10. 24-.  25 

10. 24-. 33 
10. 27-. 28 


10. 08. 15  10. 08-. 12 
10. 08-. 09,10. 09-. 10 

10.15-. 26  10. 10-. 24 
10. 18. 19  10. 19-. 20 

10. 26-. 36  10. 20. 25 
10.29-. 30, 10. 30-. 31 


10. 22-. 27 
10. 31-. 32 

10. 24-. 40 
10. 39-.  40 

10. 35-. 50 
10. 49-. 50 


10.10  .22  10. 10-. 18  10. 20-. 34 
10. 13. 14  10.15. 16  10. 33-. 34 

10. 13-. 24  10.14-.2o!l0.23-.35 
10. 15-. 16  10. 18-.  19  10. 35-.  36 


—    @   — I10.25-.27i—    @   — —    @   — 
10. 33-. 34  10. 20-. 22, 10. 21-. 23  10.40-. 42 


Quiet. 
Steady. 


Steady.  ■    Quiet.    [     Firm. 
Steady.     Steady.  |  Steady. 


10.1!)-. .■?.-, 
10.10-  I'o 

10.26-.42 
10. 26-. 27 

10.37  -.52 
10. 37-. 38 

10. 22-. 33 
10. 22-. 23 

10. 23-. 36 
10.24    — 

—    10.36 
10. 28. 30 

Quiet. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH— Our  tele- 
graphic reports  from  the  South  this  evening  denote  that 
the  conditions  have  been  quite  favorable  during  the  week. 
In  most  sections  comparatively  high  temperature  has  pre- 
vailed and  rainfall  has  been  light,  with  dry  weather  pre- 
vailing in  Texas.  As  a  result,  on  the  whole,  crop  prepara- 
tions have  progressed  well. 

Galveston,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  69,  ranging  from  60  to  78. 

Palestine,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  46  to  86,  averaging  66. 

Corpus  Christ*,  Texas. — Dry  all  the  week.  Average  ther- 
mometer 69,  highest  80.  lowest  58. 

/•  art  Worth,  Texas. — We  have  had  no  rain  during  the  week  . 
The  thermometer  has  averaged  77.  the  highest  being  86  and 
the  lowest  64. 

Abilene,  Texas. — There  has  been  no  rain  this  week.  The 
thermometer  has  averaged  70.  ranging  from  46  to  94. 

San  Antonio,  Texas. — No  rain  the  past  week.  The  ther- 
mometer has  ranged  from  40  to  90,  averaging  68. 

Taylor,  Texas. — Dry  all  the  week.  Average  thermometer 
66.   :    _  90  and  lowest   40. 

A  <  w  Orleans,  Louisiana . — We  have  had  no  rain  during  the 
week.     The  thermometer  has  averaged  74. 

Shreveport,  Louisiana. — There'  has  been  no  rain  the  past 
week.     The    thermometer    has    averaged   62,    ranging   from 
86. 
Leland,  Mississippi. — It  has  rained  during  the  week,  the 
rainfall  reaching  twenty-six  hundredths  of  an  inch.      Avei 
thermometer  61.3. 

Vicksburg,  Mississippi. — It  has  been  dry  all  the  week. 
The  thermometer  has  averaged  70.  the  highest  being  85 
and  the  lowest  46. 

Bel Arkansas. — The  weather  has  been  dry.  warm  and 

fine  for  farming  operation-  during  the  week.      Some  land  is 
overflowed  outside  the  levee;  in  fact,  the  river  i-  rising. 
The  thermometer  has  averaged  65.8,  ranging  from   10  to  86. 
/  '"'    Rock,  Arkansas. — The  weather  tin-  past  wees 

dingly  favorable  for  farm  work  which  i-  progressing 
•idly.     Prospects  are  for  an  exceptionally  early  pi 

has  been  oo  rain  during  the  week.     The  thermometer 
-•  d  from  42  to  88,  a\  eraging  65. 

•■  , — Dry  all  the  week.  With  fine  weather 
plowing  is  progressing  actively.      \  thermometei  66.4, 

-  1  !.  lowest  38. 
Mobile,   Alabama.— Gear  in    the   interior   with 

"''  "  high.     Farm  work  is  active  and  there  i-  a  I  i 

I  for  fertilizer-,.     Cotton  pla    ting  has  begun  Li 

There  has  been  rain  on  one  day  the  pasl  week, 
i  one  inch  and  twenty-two  hundredth* 
thermometer  has  averaged  67.  rai  :  0  51  to 

>neru,  Alabama.  —  t  nu-uillv   hot    to-dav.      Farmen 

greasing  finely  with  work      There  ha-  been  rain 
one  day  during  the  week,  the  ran  falfjb  ing  fifteen  hundredths 


in   inch.      The    thermometer   has   ranged   from    Ifi   to   90, 

averaging  67. 

Selma,  Alabama.  Planting  has  commenced,  and  farmers 
are  well  advanced  with  their  work.  There  has  been  DO  rain 
during  the  week.  Average  thermometer  (is,  highest  87 
and  lowest  57. 

Madison  ,  Florida .      Dry  all  the  week.      The  thermometer 

has  averaged  60,  the  highest  being  88  and  the  lowesl  16. 

uata,  Georgia,     riant  ing  starts  next   week.     Warmer 

weather   now    prevailing    over    the    Stale    induces    rushing   of 

work.  The  week's  rainfall  has  been  thirteen  hundredths  of 
an  inch  on  one  day.  The  thermometer  has  averaged  65, 
ranging  from    12  to  91. 

Savannah ,  Georgia.  There  has  been  rain  on  one  day 
during  the  week  to  the  extent  of  thirteen  hundredths  of  an 
inch.  The  t  hernionieter  has  ranged  from  17  to  <»(),  aver- 
aging  (it). 

Charleston .  South  Carolina. — The  week's  rainfall  has  been 
forty-six  hundredths  Of  an  inch  on  one  day.  Average  I  her- 
nionieter 64.  highest    90  and  lowest   46. 

Greenwood,  South.  Carolina.  Pain  has  fallen  on  two  days 
Of  the  Week,  the  precipitation  being  one  inch  and  fifty-one 
hundredths.  The  t  hernionieter  has  averaged  (il  ,  the  highest 
being  72  and  the  lowest  50. 

Stateburg,  South  Carolina. — There  has  been  a  thunderstorm 
on  one  night  of  the  week,  with  heavy  rain  and  a  barely  ap- 
preciable precipitation  on  one  other  night.  The  thermom- 
eter has  averaged  66,  ranging  from  41  to  90. 

Charlotte,  North  Carolina. — There  has  been  rain  on  one  day 
during  the  week  to  the  extent  of  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  39  to  82,  averaging  60. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  ports  named 
at  8  a.  m.  of  the  dates  given: 

Mch.  22  1907.     Mch.  23  1906. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.          15.7  11.3 

Memphis Above  zero  of  gauge.          32.3  21.2 

Nashville Above  zero  of  gauge.          19.7  *                   14.5 

Shreveport Above  zero  of  gauge.          12.0  8.6 

Vicksburg.. Above  zero  of  gauge.         41.1  33.3 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


March  21. 

1906-07. 

1905-06. 

1904-05. 

Receipts  at — 

Since 
Week.  1  Sept.  1. 

Week. 

Since 
Sept.  1. 

1     Since 
Week.     Sept.  1. 

Bombay 

123, 000*  1,771, 000 

57,000 

1,805,000 

100,000 

1,583,000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombav — 
1906-07 

3,000 

T.666 
i",666 

19,000 
8,000 
8,000 

7,000 
6,000 

3,000 

1,000 

3,000 
2,000 
5.000 

22,000 
8,000 
9,000 

7,000 
6,000 
3,000 

1,000 

3,000 
2,000 
6,000 

30 ,000 
33,000 
13,000 

4,000 
5,000 
1,000 

2,000 
1 ,000 
2,000 

7,000 

10,000 

7,000 

593,000 
488,000 
170,000 

66,000 
58,000 
17,000 

19.000 
34.000 
12,000 

61  ,000 
62.000 
63.000 

623.000 

1905-06 

1904-05 

521,000 
183,000 

Calcutta — 

1906-07 

70,000 

1905-06 

1904-05 

63  000 
18,000 

Madras — 

1906-07 

21,000 

1905-06 

35,000 

1904-05 

14.000 

All  others — 
1906-07 

68,000 

1905-06 

72, 000 

1904-05 

70,000 

Total  all — 

1906-07 

1905-06 

1904-05 

3,000 

2*666 

30.000 
16,000 
16,000 

33.000 
16,000 
18,000 

43,000 

411.000 
23.000 

739.000 
642.000 
262,000 

782,000 
691,000 
285,000 

ALEXANDRIA     RECEIPTS     AXD     SHIPMENTS. 


Alexandria,  Egypt 
March  20. 

1906-07. 

1905-06. 

1904-05. 

Ipta  (cantars  a)  — 

75.000 
6.687,884 

90,000 
5.712,802 

140  000 

Since  Sept  1 

5.342,965 

Exports  (bah  m 


To  Li  vcrpool  _ 

To  Manchester  .    - 
To  Contlm 


8,250 

TO  America... 8,500 


This      Since 
week.  \Sepl.  1 


1,000  173.387 
7,7511   167 


- 


Total  exports 2  1 ,500 


205.406 
93,387 


699,382 


This      Since 
week.   Sept.  1. 

4.500  177,052 

...     137,478 

4,000  2:16.577 

500    60.892 


9,000  611,909 


This 

wet  k. 

1,750 

I  ,000 


Since 
Sep*.  1. 


167.362 

108.777 

221  ,772 

52.078 


8.250  550.889 


ii  A  cantar  Is  98  lbs. 

\l  VRKET  AND  SALES  AT  NEW  \<>KK. 


Spot  Market 
<  1o$ed. 


Futures 
Market 

Closed. 


Saturday 
Morula 

lay 
Wednesday 
Thursday  . 
IrMa; 


Stead]  steady 

Stead)  S  pi     dec.  Steady 

yuiit  211  pis.  dee  .  Steady 

\  .iy  Sti 
Steady  i»  pis  adv  Ba 
yul.t  Stead] 


Total 


Sales  of  Spot  and  Contract. 


Con 
I£xport\ium'n.  tract.    Total. 


in 


40 


2,800     2.800 


■to 

1.800     1.800 
300 


JUTE    BUTTS,    BAGGING.    Ac.     There    has    been    a 
dearth  of  business  in  the  market  for  jute  bagging  during  the 

week  under  review,  and  price-  are  nominal;  '.l'se.  for  2  lbs., 

ndard   gradet      Jute   butts   dull  at    ::(</  ii  .   for  bagging 
quality. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.- 
The  following  brief  but  comprehensive  statemenl  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  hist  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amounl 
gone  out  of  sight,  for  the  like  perid. 


Cotton  Takings. 
Week   and   Season. 

1806-07. 

1905-06. 

Week. 

Season. 

Week. 

Srtison. 

Visible  supply  March  15 

Visible  supply  Sept.  1 

American  in  sight  i<>  March  22.. 

Horn  bay  receipts  to  March  21 

Other  India  shlp'ts  to  March  21 _ 
Alexandria  receipts  to  Mch.  20_ 
Other  supply  to  March  20. a 

5,453,298 

221  ,7X1' 

123,000 

1  1  .lino 

10,000 

2,000 

5,821,080 
5,403,296 

1,784,156 
11,585,404 

1  ,771  ,000 
159,000 
802,000 
217,000 

4,974,667 

136, 782 

57.000 

8,000 

12,000 

1 1 ,000 

2,545,470 
9,053,531 
1  ,805,000 

170.000 
762,000 
317.(100 

Total  supply 

16,408,560 
5,403,296 

5,199,449 
4,793,644 

14,653.001 

Deduct — 
Visible  supply  March  22 

4.793,644 

Total  takings  to  March  22 

Of  which  American    

4  17,781 
272,784 
145  000 

11,005,264 
8,  1  13,264 
2,562,000 

405,805 
262,805 
143,000 

9,859,357 
7,385,357 

Of  which  other 

2,474.000 

a  Embraces  receipts  In   Europe  from  Brazil,  Smyrna   West  Indies,  &c. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  both  yarns  and  shirtings.  The  demand 
for  both  yarn  and  cloth  is  good.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


1907. 

1906. 

SH  lbs.  Shirt- 

Cot'n 

8H  lbs.  Shirt- 

Cot'n 

32s  Cop. 

ings,  common 

Mid 

32s 

ings,  common 

Mid 

Twist. 

to  finest. 

UpVs 

Twist. 

to  finest. 

UpVs 

Feb 

d.                   d. 

s.  d.        s.   d. 

d. 

d. 

d. 

s.  d.        s.   d. 

d. 

8 

9  15-16(51     11 

6     7      ©9   10 

6.00  &% 

© 

9% 

6     5      ©9     4H 

5.87 

15 

9%     ©10  15-16 

6     7      (5)9   10 

6.03  85* 

© 

'.!■'•, 

6     5      ©9     4H 

5.91 

22 

9  11-16®     10% 

6     7      ©9   10 

6.03  8^ 

© 

9% 

6     5      ©9     4H 

5.73 

Mch 

1 

9  13-16©     10H 

6     7      @9     9 

6.14  8% 

© 

9% 

6     4H  ©9     5 

5.78 

8 

9  15-16©     11 

6     7H@9     9 

6.24  8  11-16© 

9% 

6     4X  ©9     5X 

5.92 

15 

9  15-16(5)    WA 

6     7H®9     9 

6.03I8H 

© 

9% 

6     4X  ©9     5X 

5.77 

22 

914     ©10  15-16 

6     8      ©9     9 

6.01 

\m 

© 

9% 

6     5      ©9     4)4 

6.00 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  122,772  bales.     The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — March  20 — Victorian,  1,305  upland, 

304  Sea  Island March  21 — Cedrlc,  304 1,913 

To  Manchester — March  ,15 — Thespls,  786  upland,  800  Sea  Isl__  1 ,586 

To  Glasgow — March  16 — Furnessia,  243 243 

To  Bremen — March  20 — Chemnitz,  386 '  386 

To  Hamburg — March  14 — Myrtledene,  300 March  16 — Pre- 
toria,   301 001 

To  Rotterdam — March  21 — Turkistan,  9 9 

To  Antwerp — March    15 — St.    Cuthbert,    250 March    16 — 

Vaderland,  1,057 1.307 

To  Copenhagen — March  20 — C.  F.  Tietgen,  200 200 

To  Naples — March  15 — Neckar.  620 620 

NEW  ORLEANS — To  Liverpool — March  20 — Custodian.  14,182..  14,182 

To  Manchester — March  19 — Manchester  Engineez,  7,500 7,500 

To  Belfast — March  16 — Rathlin  Head,  7, 115 7,115 

To  Bremen — March  16 — Manhattan,  17,971 17,971 

To  Hamburg — March    16 — Ilmenau,    400 March    20 — Bit- 

schin,  325 .  725 

GALVESTON — To  Liverpool — March  13 — Nicaraguan,  5,978 5,978 

To  Manchester — March  19 — Ramon  de  Larrinaga,  6,980 6,980 

To  Bremen — March  14 — Madrileno,  8,449 8,449 

To  Hamburg — March  15 — St.  Jan,  3,434 3,434 

PENSACOLA — To  Hamburg — March  20 — Frltzoe,  150 ..  150 

SAVANNAH — To  Liverpool — March  19 — Llneairn,  3,230 3,230 

To  Manchester — -March  19 — Lincairn,  3,305 _.      __  3,305 

To  Hamburg — March  16 — Celtic  Princess,  2,476;  Balloehmyle, 

1,966 March  18 — Clivegrove.  3,252 7,694 

To  Reval — March  16 — Celtic  Princess,  150 .  150 

To  Stockholm — March  16 — Celtic  Princess,  100 100 

To  Gefle — March  16 — Celtic  Princess,  200 200 

To  Norrkoping — March  16 — Balloehmyle,  200 March  IS— 

Clivegrove,    100 300 

To  Gothenburg — March  18 — Clivegrove,  300 300 

WILMINGTON — To  Bremen — March  19 — Cayo  Largo,  12,168 12,168 

NEWPORT  NEWS — To  Hamburg— March  16 — Acilia,  75 75 

BOSTON — To  Liverpool — March  16 — Michigan,  1,076 March  18 

— Saxonia,  1,676 March  19 — Winifredian,  1,191 3,943 

To  Manchester — March  15 — Iberian,  328 328 

To  Genoa — March  15 — Republic,  110 110 

To  Yarmouth — March  15 — Prince  George,  71 March  17 — ■ 

Boston,    53 124 

BALTIMORE — To  Liverpool — March  16 — Templemore,  17 17 

To  Havre — March  19 — Parthenla,  1,050._ 1,050 

To  Bremen — March  19 — Oldenburg,  1,302 1,302 

To  Hamburg — March  14 — Pisa,  150 _  150 

PHILADELPHIA — To  Liverpool— March  9— Haverford ,  1 ,305 

March  16 — Noordland,  397 1,702 

To  Manchester — March  11 — Manchester  Exchange,  100 100 

SEATTLE — To  Japan — March  19 — Kaga  Maru,  3,592 .  3,592 

TACOMA — To  Japan — March  20 — Titan,  3,483.. "8,483 


Total. 


The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 

Great  French    Ger-    — Oth.Europc—  Mex.. 


Britain. 

New  York 3,742 

New  Orleans.. .28, 797 

Galveston 12,958 

Pensacola 

Savannah 6,535 

Wilmington 

Newport  News  .     

Boston    4,271 

Baltimore 17 

Philadelphia...   1,802 

Seattle 

Tacoma 


ports . 


many. 
987 

18,696 

11,883 

150 

7,694 

12,168 

75 

r,050      1~,452 


North. 
1,516 


South. 
620 


&c.  Japan. 


1,050 


110       124 


3,592 
3,483 


122  772 

week, 


Total. 

6,895 

47,493 

24,841 

150 

15,279 

12,168 

75 

4,505 

2,519 

1,802 

3,592 

3,483 


Total 58,122     1,050  53,105     2,566         730       124     7,075   122,772 

The  exports  to  Japan  since  Sept.l  have  been  161,321  bales 
from  Pacific  ports,  161,321  bales  from  Galveston  and  1,028 
bales  from  New  York. 


Hat. 

Man. 

Tues. 

Wed. 

Thurs. 

Fri. 

17 

17 

17 

17 

17 

17 

16     , 

16  M 

16  H 

16« 

16^ 

16H 

23 

23 

23 

23 

23 

23 

18 

IS 

18 

18 

18 

18 

20 

20 

20 

20 

30 

20 

20 

20 

20 

20 

20 

20 

25 

25 

25 

25 

25 

25 

30 

30 

30 

30 

30 

30 

2  A 

28 

28 

28 

28 

28 

20 

20 

20 

2d 

20 

20 

32 

32 

32 

32 

32 

32 

45 

45 

45 

45 

45 

45 

Cotton  freights  at  New  York  the  pasl  week  have  been  as 
follows,  quotations  being  in  cent-  per  100  lbs.: 

Liverpool    c. 

Manchester    c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Qhent,  via  Ant c. 

Reval.  Indirect c. 

Reval,  via  Canal  ..c. 

Barcelona c. 

Genoa c. 

Trieste c. 

Japan c. 

CENSUS  IJl 'HEAT'S  H  T  PORT  ON  COTTON-GINNING. 
— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  March  20  the  final  report  on  cotton- 
ginning  the  present  season  as  folio. 

The  following  Is  a  summary  of  the  final  report  on  cotton-ginning  for  this 
season,  showing  the  total  cotton  production  of  1906,  accompanied  by 
comparative  statistics  for   1005  and   1904. 

The  total  crop  reported  from  ginning  establishments  and  cotton-seed 
oil  mills  Is  summarized  as  follows: 

Crop  of 

1906. 
Bales- 
Toted  crop,  counting  round  as  half  and 

including   llnters ..13,290 .677 

Equivalent  500-lb.  bales  (incl.  llntersj  .13,576,225 

Distribution — 
Square  (upland)  reported  rom  glnn's.  12,778,837 
Round  (upland)  reported  from  glnn's.       266,795 

Sea  Island  reported  from  ginneries 57,352 

Llnters  reported  from  cotton  oil  mills.       321,160 


1905. 
Bales. 

10,725,602 

10.777,510 


1904. 
Bales. 

13,697.310 

13,679,954 

10.214,059      13,198,944 
279.836  296,151 

112,539  104.317 

230,497  245,973 

The  cotton  crops  grown  In  1906,  1905,  1904  and  1903,  expressed  In 
running  bales,  and  the  average  weight  of  bale  for  the  crop  of  1906  by  States 
are  given  as  follows: 


Stale  or  Territory. 


United  States... 

Alabama 

Arkansas 

Florida 

Georgia 

Kentucky 

Kansas 

Louisiana 

Indian  Territory. 

Mississippi 

Missouri   

North  Carolina. . 

Oklahoma 

South  Carolina.. 

Tennessee 

Texas    

Virginia 

New  Mexico 
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Running  bales,  counting  round  as  half 
and  including  linters. 


Aver. 
Gross 
WW 


1906. 


1905. 


1904. 


1903. 


1906. 


290,677 
264,572 
913,947 
62,832 
663,456 
3,424 


978,424 

404,905 

,534,262 

53,790 

624,423 

474,871 

928,643 

304,383 

,063,901 

14,629 

148 


10,725,602 

1,249,685 

615.337 

80,180 

1,759,083 

2,578 

15 

523,871 

347,518 

1,198,568 

41,612 

664,923 

328,044 

1,129,426 

278,364 

2,490,128 

16,259 


13,697 

1,471 

916 

89, 

1,992 

2 


1.107 
469 

1,808 

50 

758 

342 

1,208 
329 

3,132 
17 


310  10 
170     1 
945 
002 

757  1 
CM 
14 
271 
519 
617  1 
766 
846 
033 
180 
627 

503     2 
446 


,015,721 

,000,735 

733,859 

95.3  17 

.327,596 

644 

75 

836,334 

274,052 

,441,718 

37,904 

563,694 

190,360 

829,777 

251.016 

.454.616 

14,024: 


510.7 
506.8 
530.0 
454.7 
487.8 
547.8 

516.7 
516.7 
515.6 
524.9 
474.4 
511.9 
480.2 
522.2 
526.4 
474.8 
524.3 


•Average  gross  weight  in  pounds,  counting  round  as  half  bales. 

Kentucky  figures  Include  llnters  of  establishments  in  Illinois. 

Active  ginneries  reported  are  28,702  in  1906,  29,038  for  1905,  30,337  for 
1904  and  30,218  for  1903. 

In  the  final  canvass,  where  ginners  had  not  finished  ginning,  they  were 
requested  to  prepare  careful  estimates  of  the  quantity  of  cotton  which 
remained  to  be  ginned  at  their  establishments.  These  estimates,  amount- 
ing to  155,704  running  bales,  have  been  included  in  the  totals  for  1906. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  etc.,  at  that  port: 

Mch.  I.  Mch.&.  Mch.  15.  Mch.  22. 

Sales  of  the  week bales.  53,000  66,000  63,000  52,000 

Of  which  speculators  took. _  1,000  2,000  1,000  1.000 

Of  which  exporters  took.. .  1,000  3,000  4,000  2,000 

Sales,  American 42,000  58,000  56.000  47,000 

Actual  export 7,000  18.000  6,000  11,000 

Forwarded 88,000  102. OOO  84.000  82,000 

Total  stock — Estimated 1,089,000  1,128,000  1,207,000  1,216.000 

Of  which  American — Est..  995,000  1,024,000  1,101,000  1.098,000 

Total  import  of  the  week 208,000  159,000  169.000  101,000 

Of  which  American 173,000  125,000  150,000  68.000 

Amount  afloat 431,000  365,000  292,000  269,000 

Of  which  American 371  000  302  000  222  000  213  000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market,     ) 

12:15      >    Moderate 
P.  M.     J     demand. 

Good 
demand. 

Quieter. 

Good 
demand. 

Good 
demand. 

Moderate 
demand. 

Mid.  Uplds          6.06 

6.03 

5.93 

5.95 

5.98 

6.01 

Sales :        7,000 

Spec.&exp.            500 

IT, 000 
1,000 

8,000 
500 

12,000 
1,000 

10.000 
1.000 

7.000 
500 

Futures.  '      Quiet. 
Market      1     uneh.  at 
opened      J    1  pt.  adv. 

Quiet  at 

1  '•'  1  H  pts. 

advance. 

Steady, 

un- 
changed. 

Steady  at 

2M@3  pts. 

decline. 

Very  st'dy 

at  2@3  pts. 
advance. 

Steady  at 
2   points 
advance. 

Market      ] 
4             1- 
P.  M.     J 

Quiet  at 

1@4^  pts. 

decline. 

Easy  at 

S  ptB. 

decline. 

B'rlv  st'dv 

at  3 'if?  4.' ; 

pts.  dec. 

Steady 

uneh.   at  2 

pts.  adv. 

Steady 

at  3(S;4pts. 

advance. 

ly  at 
]  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.     Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.       Thus:  5  69  means  5  69-100d. 


March  16 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12J4I 

12H 

12J4 

4 

12  H 

4 

12!4,     4 

12  H      4 

12  H 

4 

March  22. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

March  .    . 

5  69 

67 

61 

57 

57 

59  V, 

59 

62 

63 

65  X 

68  X 

Mch. -Apr. 

5   68  H 

67 

61 

56  X 

57 

59 

58^? 

61  H 

62  X 

65 

68 

Apr. -May 

5   68  X 

67 

61 

56  X 

56  X 

59 

58 

61 

62 

64 

65  X 

May- June 

5   68  H 

67 

61 

56  x 

56  x 

59 

58 

61 

62 

64  X 

66 

June-July 

5   68 

67 

61 

56  X 

57 

59 

58 

61 

61  H 

64 

65  X 

July-Aug. 

5  67  JS 

67 

61 

56  '  ■ 

57 

59 

58 

61 

em 

63^ 

65 

Aug.-Sep. 

5  65  X 

65  x 

59  M 

55!^ 

55)/, 

57  H 

56  V, 

59  X 

60 

61 H 

63 

Sep.-Oct  . 

5   64 

64 

58 

54  '  • 

54^ 

56 

55  X 

57  X 

58  y, 

59  X 

61 

Oct. -Nov. 

5   61 

61  X 

55  >  ■ 

52  X 

52 

53  X 

52 

54  H 

56 

56  X 

58 

Nov. -Dec. 

:.    60  '  ■ 

61 

55 

52 

51  y2 

53 

51^ 

54 

55H 

56 

57  X 

Dec. -Jan- 

5   60^  61 

55 

52 

51MJ53 

51'.; 

54 

55  y, 

56 

57  X 

Jan. -Feb. 



5   62 

'62H 

>56 

53 

52', 

54 

52  X 

55 

56  X 

57 

59 

Mar.  S3  11)07.  | 


THE  CHRONICLE. 


703 


BREADSTUFFS. 

Friday,  March  22  L907. 
Prices  for  wheat  Hour  have  shown  do  quotable  change, 
but  of  la  to  the  undertone  of  the  markel  has  been  rather  ea 
:uul  it  is  reported  that  some  small  transactions  have  taken 
place  at  five  to  ten  cents  below  markel  quotations,  rhe 
general  situation  has  undergone  no  essential  change.  Buyers 
continue  to  pursue  the  policy  of  taking  only  enough  flour 
to  till  immediate  requirements".  Exporl  trade  lias  blen 
stagnant  and  the  clearances  from  the  seaboard  for  Europe 
have  continued  on  a  small  scale.  Corn  meal  and  rye  flour 
have  been  quiel  and  steady. 

Wheat   declined  early   in   the  week,  partly   owing  to  more 

favorable  weather,  denial  o(  the  reports  of  damage  to  the 
winter-wheat  crop  in  this  country  and  liquidation,  a-  well 
as  not  a  little  selling  for  short  account  .  Moreover,  t  he  stocks 
at  the  Northwest  have  been  rapidly  increasing,  receipts 
there  being  liberal.  Foreign  markets  aa  a  rule  havebeenany- 
thing  but  encouraging  for  a  rise  and  the  stock  market  at 
times  has  exhibited  a  weakness  which  lias  been  to  some 
extent  reflected  in  all  the  commodity  markets,  wheat  by  DO 
means  excepted.  The  export  demand,  too.  was  lighl  early 
in  the  week.      Intimations  that  rather  heavy  liquidation  had 

taken  place  in  Chicago  for  account  of  large  operators  also 

played  its  part  in  the  decline  which  occurred  in  the  fore  part 
of  the  week.  Within  a  few  days,  however,  the  complexion 
of  the  market  has  somewhat  changed.  'The  tone  has  he- 
me tirnur  by  reason  of  a  better  export  demand  and  stronger 
foreign  market,  due  partly  to  unfavorable  crop  reports  from 
Hungary,  Spain  and  some  other  parts  of  Europe,  and  re- 
ports of  damage  to  the  crop  in  the  Southwest  by  hot  weather 
— 90  decrees  Fahrenheit  at  some  points— and  the  ravages  of 
bugs.  This  has  led  to  quite  a  little  covering  of  shorts  here 
and  not  a  little  new  buying  for  a  rise  both  in  New  York  and 
Chicago.  Some  bad  crop  reports  have  also  been  received 
from  Indiana  and  Ohio,  which  have  not  been  wit  limit  their 
effect.  Then.  too.  the  firmness  of  what  are  termed  coarse 
grains,  such  as  corn  and  oats,  has  been  imparted  in  some 
degreefto  the  wheat  market.  The  market,  however,  is  what 
is  usually  termed  a  two-sided  one.  It  is  worth  while  to  re- 
member that  many  of  the  crop  reports  are  distinctly  favor- 
able. Even  in  the  Southwest  the  damage  from  insect-  i- 
said  to  be  greatly  exaggerated,  while  reports  by  three  differ- 
ent experts  who  have  been  examining  the  crop  conditions 
are  of  a  decidedly  assuring  character.  Then,  again,  the 
flour  trade  has  been  poor,  and  of  late  it  has  been  asserted 
that  very  large  quantities  of  wheat  are  being  held  back  at 
country  elevators  in  the  Northwest.  To-day  prices  advanced 
on  unfavorable  crop  reports  from  the  Southwest,  when' 
further  damage  from  bus<  was  reported,  a  rather  bullish 
statement  by  the  "Modern  Miller."  buying  by  influ- 
ential Chicago  operators  and  covering  of  shorts.  Large  Ar- 
tine  shipments  and  disappointing  cables  had  little  effect. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IX  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.    Thurs.    Fri. 

No.  2  red  winter B3U     83  83  M     83  %     83  J-S      84 

silvery  In  elevator.. -83$§     83  ^     84  83  %     84  84  H 

July  delivery  la  elevator 84  %     84         84  \A    84         84^     84  % 

September  dell  very  In  elevator 84  M     84  >4     84%     84  »/£      85  84  M 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.    Thurs.    Fri. 

May  delivery  In  elevator 7h  %     7o%     7oJ4     75\4     75H      "'•  '  i 

July  delivery  In  elevator 77^    77        77%     76%     77',      77% 

September  delivery  In  elevator 77  ?*     77%     78  14     77  \i     78%     78% 

Indian  corn  futures  have  advanced,  owing  mainly  to  bull 
manipulation,  covering  "f  shorts  and  lighl  offerings.      Here 
the  speculation  ha-  been  dull,  but  at  Chicago  it   has  b 
broad  and  active  at   times.      Hulls  have  been  encouraged  to 
act   aggressively   by  the  smallness  of  contract    stocks  and 
arrival-  at  Chicago.     At   times  there  has  been  no  contrad 
i  i::   t|:.-  receipts  at   Chicago.     Then,  too,  farmer-   will 
i  be  busy  with  farm  work,  and  it  is  expected  that  'lie  crop 
movement  Ail]  diminish.     The  cash  demand  has  been  qui 
and  in  the  main  and  at  time-  leading  bulls  have  taken  pro 
But  the  generality  of  the  trade  have  been  more  disposed  to 
buy  than  t"  --11.     To-day  the  market  declined  on  liquida- 
tion, bearish   pressure  and  the  dulness  of  the  cash   tr 

ering  of  shorts  and  supporting  order-  caused  a  partial 
rally  b<  fore  the  close. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IV    NEW   YORK. 

Sat.  .Won.  Tues.  Wed.    Thur 

Cash  corn -.56  Ji  56%  56%  56%     56  %     57 

lellvery  In  elevator 53%  54%  54% 

July  delivery  In  elevator.. -.53%  53  ^f  54%  54 

DAILY  CLOSING  PRICES  OF  CORN   FUTURES  IN   CII1CXOO. 

Sat.      Mori.     Tues.     It'"'.    Thur 
■or 44%      4.")'-,      40  •„      40%      46 

July  delivery  In  elevator 10 

September  delivery  In  elevator 45  %     46  !  - 

.-  future  delivery  in  tin-  Western  market   ; 
vanced  -limply  with  the  trading  active  and  at  ti:  ted. 

-rat.,.—  there  have  and  bid  the  market  up 

•  oed    shorts    ha-,  e    coa  i  red  .     ( '"ii 
■■ii  good  buyers.     The  crop  movi  menl  ha-  bee,,  ;, 
iding  bull-  have  taken 
buying  has  been  active  and  price-  have  quickly  ■■ 
1 '!  i.ee  of  opposition  to  the  upward 

prices.     The  cash  demand  has  been  quiet  a-  a  rule. 
ly  or  two  a  larger  but  in<  --  has  I 
ted  at  firm  quotations.     Contract  continue  relati 

small.       lo-day    price-    declined    on    heavy    liquidation 


selling  for  a  decline,  but.  part  of  the  loss  was  recovered  before 
the  close,  on  covering  of  Bhorts  and  bull  Bupport, 

DAILY  CLOSING   PRICES  OF  OATS    i\    man     iork. 

Frt. 

47 


Sat. 

Mon. 

Tlutrs. 

Mixed.  20 

toSZlba. 

47 

17 

■17  '■_. 

47 

47 

\v  bite 

clipped, 

20  !■ 

lbs    ... 

50  52 

;,n  52 

50  52 

50  ."■:: 

DAILS     CLOSING 

PRICES 

OF  NO. 

.•   MIXED 

OATS    n> 

12  '. 
52% 


•II  a 
32% 


49  .".1 
CHICAOO 

s,it.     Mon.    Tues.    Wed.   Thurs.   Fri, 

M.iv  delivery  In  (levator 31)%      40%       II     ,       11% 

July  deUvery  In  elevator 30%     30%     :i7  ;s     37% 

September  delivery  In  elevator 32 's     32%     32  ft     32% 

The  following  are  closing  quotations: 

FLOUR. 

Low  grades.. S2  7.">  'a;$:i  201  Kansas  straights .93  nn  >i,s3  80 

Second  clears 2  80  Q  2  85  Kansas  clears.. 3  10(3   3  40 

3  75) Blended  patents.. 4  I 

3  05  Q 
Hour 2  I 


10 

•1  15 
2  20 
8  75 
2  80 


Clears .-    3  50  @ 

Straights.. 3  65  ffl  3  75 1  Rye  flour 

Patent,  spring :$  »o  '"j  4  30  I  liuekwhcai 

Patent,  winter J  75  '«)  4  00  Graham  flour.... 2  90  to 

Kansas    patents 3  1)0  H)   4  00  |  (ornmcal 2  70® 

GRAIN. 

c.        Corn,  per  bush. —  c. 

!>1',         .No.   J   mixed f.o.b.57 

.    f.o.b.90  No.  2  yellow,  new f.o.b.52!^ 

.    f.O.b.84  No.   2   white,  new f.o.b.55 

.    f.o.b.SCH  IRye.  per  bush. — 

I     No.  2  Western. «4  y, 

I      State  and  Jersey Nominal. 

I  Barley — Western Nominal. 


Wheat,  per  bush. — 

N.  Duluth.  No.  1. 

N.  Duluth.  No.  2. 

Red  winter.  No.  2 

Hard      •' 
Oats— per  bushel — 

No.  2  white 48  @50 

No.  2  mixed 47 

No.  2  white,   clipped..      49  @.".l  Feeding Nominal. 

The  statement  of  t  he  movement  of  breadsl  uffs  to  markel  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.     The  receipts  a1  Western 

lake  and  river  ports  for  the  week  ending  last    Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years,  have  been: 


A'.  f<  ipls  at — 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.UWlbs. 

bush.  GO  lbs. 

bush.  5(1  /6s. 

bush.  32  lbs.  bush.  I82&*. 

bu.56lbs. 

Chicago 

-•-'0.505 

142. 250 

2,545,325 

1,950,438       549,875 

51,286 

Milwaukee.. 

37,100 

73,000 

204,000 

297.00(1 

365,600 

24,300 

Duluth 

9.750 

834,202 

26,624 

10.',  ,220 

3.280 

Minneapolis. 

2,274,040 

118,020 

399,270 

390,160 

33,340 

Toledo 

39,000 

186,000 

84,100 

Detroit 

2,400 

58,200 

43,603 

Cleveland... 

683 

23,522 

108,229 

94,115 

1,000 

St.  Louis 

73,625 

189,408 

1,120.530 

537,600 

4_\!»>0 

19,081 

I'eoria 

18.000 

1,800 

198.000 

144,000 

02,000 

7,000 

Kansas  City. 

539 ,000 

279,000 
4,817,304 

122.401) 

Tutal  week 

362.123 

4,116,942 

3.699,750 

1,510.707 

138,287 

Same  wk.  '06 

279,666 

2,403,925 

2.033.751 

3,043,655 

1,240.027 

50,853 

Samewk.  '05 

271,042 

2,558,380 

4.639,612 

4.334,792 

1,228,800 

77,676 

Since  Aug.  1 

190(5-07..- 

13,753.183 

170,250,699 

136.064. 021 

134.511.330 

51,985,314 

5,733,335 

1905-06.-- 

13.322.4119 

1S3.13.-J.2S? 

127,088.501 

159,031,523 

64.339,308 

6,400,381 

1904-05... 

11,0^7,587 

1  lis  .204. 01 2 

128, 120, 130! 114,740,838 

50,388,.-,s:; 

5.675.731- 

Total  receipts  of  flour  and 
the  week  ended  March  16  190 

Flour. 

Receipts  at —  bbls. 

New  York  - 129,404 


Boston 

Portland 

Philadelphia 

Baltimore 

Richmond 

h  >rt  News 

\   u    Orleans.a 

I  ;.ih  eston 

Norfolk 

Montreal 

Mobile 

St.  John 


35,843 
11,175 
71,154 

47,649 

6,346 

26,069 

16,400 

~Y,2U 
4.505 
7,975 

17,776 


Total  week 377. 510 

Week  1906 2: 


Wheat. 
bush . 

289 ,000 
74,189 

216.438 

116,550 
31,970 
22.808 
05,890 
73 .700 

124.000 

"Y.9S0 

"2V.608 

1,047,139 
877,021 


grain  at  the  seaboard  ports  foi 
7  follows: 

Oats. 

bush 

570,000 

85,547 


Corn, 

bush. 
878,275 
231.971 


302.203 
1  ,059 ,233 

53.580 


439,000 
151,000 

10.778 

10,040 


3.130.140 
2,203.21(1 


97,476 

32,997 
70,588 

6~2~.666 


72.017 
1,500 


992 

2,165.359 


Barley, 
bush. 
57,000 
300 
8.370 
4,000 


Rye. 
bush. 
1,950 


1-027 
15.237 


1-  682 

91,341 
147.973 


20,176 


a  Receipts  do  not  include  grain  passing  through  New  Orle:ui-  lor  foreign  ports 
on  through  bills  or  lading. 

Total  receipts  at   ports  from  Jan.  1  to  March  16  compare 
as  follow-  for  four  years: 

Receipts  ot—  1907.  1900.  1905  1904. 

Flour bbls.     3.986,803         3,498.605         2,797.493  1,383.720 


bush.  16,097,377 

3i.200.s7j 

9.025.943 

Barley    

28: 


10,521 ,228 

'  768 

19,824,068 

4,903,1  I- 

409,251 


;  ;.isi 

7  081.078 

1 ,81  . 
1 1 ' 


i8.994 

20.775.572 

8,112,604 

1 ,003,100 

201,450 


Total  grain 



ssl       91.988.033       49.712,187        12 

181.780 

1  h.   exporl 

3  from  i  he  several  seaboa  rd  ports  for  t  he 

Week 

ending  March  16  i!»> 

7  are  si 

own  in 

i  he  annexi  d    statement : 

Corn, 

1'ias. 

iris  Irom — 

bush. 

bush. 

Obit. 

bush . 

bush . 

ork 

.•.:,.'U  9 

10.960      21.785 

nd     

11,175 

.       

244 



2  |  i  909 

.-Iphla 

18,1 



Baltimore 



■  W9 

M 

2,741 

1      

990 

ton 

71  1 



St.  John      V  B 

24  608 

17.770 

21.190                     18.843 

■ 

3ame  '  i 

588.049 

The  destination  of 

ixports 

for  the  week  and 

since 

July  1   1906  is  a 

0  w : 

ii  m 

1!  . 

Jul 

July  l 

■ 

leofl 

tick.  16. 

tine*  July  1  to 

bush.           bush. 

91  ''-l 

100 

Imer 

,.,,i  . 

lo  J  17                              1,1 

Brit.  No   Atii.r  i              100 



61  .-no 

intrlcH. . . 

i  246 



1905-06 108  210  7  ''::8.926 


112.601    2.091  124 

■ 
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The    visible   supply£of 

grain,   comprising jtlic  jjstockfi   i. 

granary  a1   I  he 

>nncipal  | 

mints,  of 

icctllliilla 

■  l.in,  at  1 

ike Jan d 

seaboard  ports 

March  16 

1907,  was  as  follows:* '"V!"" 

Wheat, 

Cum, 

1)1/ Is, 

it  iii . 

Barley  • 

bwh. 

bush. 

bush. 

oush. 

bush- 

New  York 

889,000 

1,099,000 

206,000 



'  ■  \-,:;  000 

afloat 

Boston 

47,000 

113.000 

Philadelphia 

.        650,000 

676,000 

87,000 

1,000 

Baltimore 

.       410,000 

2,921.000 

119.000 

O.'.OIIO 

New  Orleans 

283 ,000 
-      467,000 

478,000 
468.000 

:  .000 

Galveston 

Montreal 

1,000 

25,000 

201,000 

1 ,000 

39,000 

Toronto 

23.000 
.-  3,474.000 

001 

0.000 

659,000 

467.000 

Buffalo 

275,000 

afloat 

.       919,000 

440.000 

145 ,000 

179.000 

Toledo 

-       844,000 

661,000 

.V.Hi, 000 

IN, 000 

afloat 

Detroit 

.-      269,000 

291,000 

38,000 

14,000 

afloat 

Chicago 

.  9.872,000 

2,092,000 

745.000 

545,000 

239,000 

afloat 

1.160.000 

299.000 

Milwaukee 

.       481,000 

ITS, 000 

615,000 

2,000 

34S.00O 

afloat 

70,000 

26,000 

Fort  William 

-  3,470,000 

Port  Arthur 

.   3,287.000 

afloat 

.       490,000 

Duluth 

-   5,971,000 

850,000 

178,000 

342,000 

afloat 

.       221,000 

Minneapolis 

.  8,557.000 

483,000 

3,650,000 

73,000 

700,000 

St.  Louis 

-   2,308,000 

667.000 

200.000 

17,000 

13,000 

'•        afloat 

Kansas  City 

.   3,790,000 

517.000 

70,000 

Peoria 

.       223,000 

527.000 

1.070.000 

10,000 

Indianapolis 

.       278,000 

333,000 

81,000 

On  Mississipm'  River.. 





On  Lakes 



10,073,000 

On  Canal  and  River.. 

Total  Meh.  16  1907. 

-47,354,000 

13.149,000 

1 ,563 ,000 

2,188.000 

Total  Meh.    9  1907. 

.45,750,000 

12,359,000 

10.227.000 

1,536,000 

2,251,000 

Total  Meh.  17  1906. 

.47,272,000 

15,31!i,ooo 

23,030,000 

2,255,000 

3,934,000 

Total  Meh.  18  190.5. 

.33,943,000 

9,787,000 

15,911.000 

1,459,000 

3,617,000 

Total  Meh.  18  1905. 

.33,943,000 

9.787,000 

15,911,000 

1,459.000 

3,616,000 

Total  Meh.  19  1904 

.32,925,000 

9,511.000 

10,689,000 

959,000 

3,696,000 

Total  Meh.  21  1903 

.45,055.000 

10,837.000 

7,182,000 

995,000 

1,708,000 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  March  22  1907. 
Practically  all  divisions  of  the  dry  goods  trade  have  worked 
into  a  stronger  position  this  week  and  prices  in  many  lines 
are  tending  higher.  The  localand  out-of-town  spot  demand, 
not  only  for  cottons  but  for  woolens,  linens,  silks  and  other 
lines,  continues  extraordinarily  large  and  the  scarcity  of 
merchandise  for  near-by  delivery  has  become  more  pro- 
nounced. Buyers,  however,  manifest  some  conservatism  in 
contracting  for  future  requirements,  particularly  in  fine  goods, 
owing,  doubtless,  to  money  stringency  and  uncertainty  as 
to  deliveries;  but  the  present  lull  is  considered  healthful. 
The  lessened  activity  does  not  extend  to  mills,  which  are 
making  energetic  efforts  to  catch  up  on  back  orders,  or  to 
jobbers,  who  are  enjoying  an  enormous  trade  in  all  season- 
able lines.  In  cotton  goods,  especially,  top  prices  are  uni- 
formly maintained  by  sellers  for  near-by  delivery.  Print 
cloth  mills  are  sold  for  months  ahead  on  narrow  goods;  prices 
continue  firm  and  for  immediate  delivery  are  largely  nominal, 
owing  to  the  scarcity.  Wide  gray  goods,  as  well  as  brown 
sheetings,  4-yard  56x60s,  are  firmer.  Bleached  goods  are 
virtually  unobtainable  in  any  quantity  for  early  delivery.  In 
hosiery  and  underwear  lines  present  indications  point  to  the 
greatest  scarcity  experienced  in  years;  premiums  are  freely 
offered  for  lace  and  lisle  hosiery  for  women,  while  fine 
men's  wear  hosiery  is  also  scarce  and  high.  Trade  in  silk 
piece  goods  is  the  best  seen  in  years;  supplies  are  inadequate, 
prices  have  been  advanced  and  are  expected  to  go  higher, 
owing  to  the  increased  cost  of  raw  silk.  Dress  goods  lines 
for  fall  have  been  moving  satisfactorily,  fair  recorders  hav- 
ing been  placed  on  medium  and  low  grades  .{^Export  trade 
is  practically  dead. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 

goods  from  this  port  for  the  week  ending  March  16  were  6,525 

packages,  valued  at  f 327, 031,  their  destination  being  to  the 

points  specified  in  the  tables  below: 

1907 1906 

Since  Sinec 

New  York  to  March  16 —                         Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 43  612  20  171 

Other  European 27  158  10  508 

China 2,050  6,191            27,134 

India 899  3,780            3,586 

Arabia 1,831  14,202  154  7,267 

Africa 386  2,587  13  2,370 

West  Indies 547  5,512  417  5.362 

Mexico 88  482  37  430 

Central  America 48  3,667  350  3,835 

South  America 527  10,563  1,150  13,661 

Other  Countries 79  9,879  67  3.222 

Total 6,525        57,633  2,218        67,546 

The  value  of  these  New  York  exports  since  Jan.  1  has 
been  $3,491,799  in  1907.  against  $3,717,611  in  1906. 

Demand  continues  exceedingly  active  for  bleached  goods 
in  all  counts  and  widths  and  stocks  are  sold  ahead  to  a 
greater  extent  than  witnessed  in  years.  The  situation  in  all 
domestic  cottons,  in  fact,  is  acute;  few  goods  are  available 
for  reasonable-  deliveries .  and  even  the  higher  prices  recently 
made  on  bleached  and  ha  If -bleached  cloth  and  ginghams, 
the  J^c.  advance  on  ticketed  brown  muslins  and  the  shorter 
discounts  on  prints  have  not  curtailed  buying.  Whatever 
falling  off  in  business  has  occurred  in  staple  lines  has  been  due 
to  scarcity  of  goods  rather  than  to  any  decrease  in  the 
demand.  Standard  grades  of  linings  have  been  advanced 
with   the   price   tendency   upward;    the   demand   continues 


remarkably  heavy,  several  well-known  lines  have  been  with- 
drawn and  most  mills  are  unable  or  unwilling  to  accept 
additional  business,  being  fully  sold  ahead  for  some  time. 
Shirtings  have  moved  freely  at  higher  prices  than  in  any 
recent  season.  Tickings,  denims,  sheetings  and  other  do- 
mestics are  in  urgent  request,  with  little  prospect  of  sellers 
meeting  all  requirements.  Wash  dress  goods  and  printed 
cottons  for  spring  and  summer  are  being  rapidly  cleaned  up 
and  everything  points  to  a  record  business  this  .season. 
Export  trade'  with  China  is  at  a  standstill,  and  only  moderate 
business  has  been  done  in  other  quarters. 

WOOLEN  GOODS.— On  fall  dress  goods  prices  on  high 
and  medium  grades,  though  considerably  above  last  year's, 
are  considered  legitimate  and  orders  have  been  placed  freely 
by  jobbers  and  eutters-up.  Medium  and  heavy-weight 
cloakings  are  being  shown  and  are  bringing  firm  prices.  In 
manufacturing  quarters  interest  now  centres  in  Fall  lines  of 
dress  goods;  broadcloths  appear  to  be  favored  as  the  leader, 
although  other  lines,  such  as  plaids,  checks  and  fine  stripe 
worsteds  form  a  large  part  of  initial  orders.  Purchases  of 
cheviots,  heavy  staple  worsted-,  woolens  and  manipulated 
fabrics  are  about  up  to  last  year's  volume.  Fancy  domestic 
woolens  continue  in  heavier  demand  than  for  many  seasons 
past,  with  light  colored  good-  in  increased  favor.  Spring 
lines  of  dress  goods  are  well  cleaned  up  in  first  hands.  In 
men's  wear,  re-orders  on  medium-weight  and  fancy  over- 
coatings have  brought  the  total  yardage  about  up  to  last 
season's.  Light-weight  lines  are  practically  out  and  mills 
are  unwilling  to  accept  supplementary  orders  for  spring 
even  at  premiums.  The  outlook  for  fall  favors  fancy  wool- 
ens for  first  place  and  heavy  duplicate  orders  have  been  sent 
in  by  manufacturing  clothiers.  Mills  are  now  preparing 
elaborate  new  lines  for  the  spring  of  1908  and  indications 
are  that  all-worsted  and  all-wool  fancy  goods  will  show 
material  advances,  owing  to  the  increased  cost  of  production. 
In  the  primary  market  many  fall  lines  of  men's  wear  have 
been  withdrawn. 

FOREIGN  DRY  GOODS.— The  linen  situation  is  becom- 
ing more  acute  as  the  season  progresses.  The  shortage 
which  at  first  was  pronounced  in  certain  lines  has  extended 
to  practically  all  lines,  and  importers  are  hard  pressed  for 
goods  to  meet  orders  tailing  due.  Manufacturers  are  being 
urged  to  forward  immediately  shipments  ranging  up  to  next 
fall.  Buyers  are  constantly  being  confronted  with  ad- 
vances; union  goods  especially  are  higher,  reflecting  the  in- 
creased cost  of  cotton  yarn.  Silks  and  ribbons  are  very 
active  and  stronger.  Burlaps  are  in  greater  demand;  stocks 
are  exceedingly  low  and  prices  have  been  advanced  within 
the  past  week,  with  an  upward  tendency.  Woolens  and 
worsteds  continue  firm  and  active. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  16  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Caliiornia.  -  /.<  gialature  Adjourns.-  -The  thirty-seventh  ses- 
of  the  California  Legislature  ended  March  12. 

Kansas.     Legislature  Adjourn*.     The  Legislature  of  1907 
adjourned  March  13. 

Missouri. — Legislature    Adjourns,  x  l?he 

Legislature  of  this   State  adjourned    March    16.     G< 
Polk  has  called  an  extra  session,  to  convene  April  9,  for  the 
consideration  of  excise  Legislation,    the   public  utilities  bill 
authorizing   municipal   assemblies  t<>  fix  schedules  of    rates 
for  the    service    rendered    by   public  service  corporate 
police   regulations   for   the  cities  and  the  quo  warranto  bill. 

Porto  Rico.     Loan  Offering.     Proposals  will  be  received 
until  3  i'.  m.  April  A  by  .1.  A:  W.  Seligman  &  Co.  of  \   w   > 
City   (fiscal    agents    of    the  loan)  for  $1,000,000    i\    gold 
coupon  bonds  to  be  issued  under  authority  of  an    \'     oi 
1.  gislative  Assembly  of  Porto  Rico,  approved  Match  8  L906. 
Denomination   SI. 000.      Date   Jan.    1    1907.      liu  emi- 

annuallyat  the  office  of  J.  &  W  Seligman  &  Co.,  in  New  "i  ork 
CSty.  Maturity  $50,000  yearly  on  .Ian.  1  from  L908  to  L927 
inclusive.  Registered  bonds  of  $5,000  each  will  bi  issued 
in  exchange  for  coupon  bonds,  it"  desired.     The  bonds 

inpt  from  all  taxes  in  the  Island  of  Porto  Rico.  The 
United  States  Treasury  Department  authorize-  the  state- 
,t  that  it  will  accept  these  bonds  as  security  for  public 
deposits  on  precisely  the  same  condition-  as  the  Philippine 
bond.-;  that  is,  the  Departmenl  will  accept  these  bonds  as 
irity  for  public  deposits,  should  further  deposits  be  made . 
and  permit  them  to  be  sbustituted  for  Governmenl  I" 
now   held   &  irity  for  deposits,   on    condition   that    the 

eminent    bonds   thus   released    be    used   as    security    for 
additional   circulation,   whenever,  in  the   judgment   of   the 
iry   of   the   Treasury,   it    is  desirable   to   ~i  1 1 : ■  i ilat o   an 
increase  in  national  bank  circulation.     Tin-  legality  of  the 
bo:  I  upon  by  the  Attorney-General  of  the 

United  States  and  by  M  ssrs.  Cravath,  Eenderson  &  d    G 
dorn.     Certified  check,  for  '_"  ,'  of  the  face  value  of  bonds  ap- 
plied for,  payable  to  J.  &  W.  Seligman  &  Co..  i-  n  qui) 

The  official  notice  of  tins  bond  offering  will  be  found  among 

on  page  xv. 

Washington.- -Legislatu re  Adjourns. — The    Legislature  of 
1907  adjourned  March  1  L 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  loliows : 

Aberdeen  School  District  (P.  0.  Aberdeen),  Brown  County, 
S.  D.      B  i. — An  election  will  be  held  n<  x1 

uestion  of  issuing  $40,000  5'  ,    funding 

Adams  County  (P.  O.  Decatur),  Ind.—  lion  ng.— 

■  will  be  received  until  10  a.  m.,  March  26,  by  J.  F. 
usurer,  for  the  folio  rids: 

S4.880  4)j%  coupon  Root  &  Prebli  o.  2  (Root 

&.  Preble  Township)    bonds.     Denomlnai  o 

:   Kuhlman  macadam  road  (Root  Tow 
b<.  .ominatlon  $!-T. 

■  Ktenslon   N'o    2   macadam  road 
(Fr-  Denomination  $278. 

6.82'i  ipon   Hrushv.ood  C<  in  No.   2  1  n   road 

i  Hartford  Township)   bonds.      Denomlnatlo 
4,180  4  yt  %  coupon    Root    &    Preble    macadam    ro; 

md  Root  To-.  bonds.      Denomlnai 

lated   March  1  •".  1907. 

semi-annuall]  National  Bank  .     I 

turity  ble  i  ach 

N         Lfi  L907  to  May  15  1017  inclusive.     Certi 

id,  drawn  on  a  bank  in  A< 

and  made  payable  t<i  the   Board  of  Cot 

tO   pa\ 

Adel,    Berrien    County,    Ga.     /;■ 

:l    12  m.   April    15  by   A.    D 


-works  ;•     • 


hall-b 
Authority    -  6, 

ruly    I 
'  ily  l   1937.     Certi 

pal  or  i  Pun  I 

inclu,  - 

1906 
1,000.      '  • 

Allegheny  County     P.   0.   Pittsburgh,,   Pa. 

No    bids    Were    ,,  \| 

'-year  coupon  road-imp 
V.  i  n 

Allendale,  Barnwell  County,  S.  C. 

until  1-'  in  ..  April  15        ' 


Town    Treasurer,   for   $10,000   (>' ',    coupon   school-building 

bonds.      Securities  are   dated    April    I     1907.       Iniii.-t    Bel 

annually  at  the  Allendale  Bank  of  Ulendale,  Maturity 
April  L  1937.  Certified  check  foi  $100,  payable  to  C.  B. 
Farmer,  Town   Treasurer,  is  required.      I  baa  no 

bonded  debt  at  present,      \    i    sed  valuation  $250,000. 

Altoona  School  District  (P.  O.  Altoona,  Blair  County, 
Pa.  Bond  Sale.  On  March  18  the  $120,000  !'  30-year 
coupon   funding  bonds  described    in    V*.   84,   p.   644,    were 

awarded  to   Denison   A.    I'arnsu  ort  h  of  Cleveland  and    Boston 

at   1DD.1 1     a  basis  of  aboul  3.994%. 

Amarillo,    Potter    County,    Tex.     Bond  On 

March   14  $1  ,900  •">'  ,    10-  hi  j  ear  (op1 
pair  bonds  dated   March   1    1  907  w  i 
<  Comptroller. 

Anderson,  Anderson  County,  S.  C.     Bonds    I  The 

election  held  March   l  l  resulted  in  favor  of  th<  ttion 

to  issue  $75,000  streel   boi 

Asheville,   Buncombe   County,    N.    C.     Bond   Offering. 
Further  details  are  at  hand  relative  to  the  offering  on  March  27 
of  the  $30,000  coupon  school  bond,  med  in    V.  84, 

p.  (ill.  Proposals  will  be  received  until  12  m.  on  thai  day 
by  W.  \Y.  Patton,  City  Treasurer.      Bid  ruested  for 

bonds  bearing  i' ,  .  i1..',  or  5^  interest.  Authority,  Sec- 
tions 13  to  1!)  inclusive.  Chapter  649,  Publii  ,  1905. 
Denomination  to  suit  pun  Date  .bun  •  L907.  In- 
terest Jan.  I  and  July  1.  Maturity  June  I  1937.  Bonds  i 
exempl  from  taxation-.  Certified  check  <  •  1500, 
payable-  to  City  Treasurer,  is  required. 

Bakersfield,  Kern  County,  Cal. — Bond  Election. — The  fol- 
lections  will  be  held  in  this  city: 

March  25  to  vote  on  the  question  of  Issuing  SI  JO, 000  sewer  bo 
On  March  jr.  to  vote  on  the  question  oi  Issuln  (is. 

On  March  27  to  von-  on  the  question  of  Issuing  $30,000  city-hall  bonds 

Batavia,    Clermont   County,   Ohio.-  Bonds    .1  I. — 

The  City  Council  on  March  5  passed  an  ordinance  providing 
for  the  issuance  of  the  $2,400  4%  coupoi  ien1 

(village's  portion)  bonds,  authorized  by  a  vote  of  123  to  I 
at  the  election  held  March  2.     Denominati        •     ;-    i  ccept 
bond    for    $400.      Date    April    1    1907.      Int  ini- 

annually  at  Village  Treasurer's  office.   Maturity  April  1  1937. 

Bellaire,  Belmont  County,  Ohio. — Bond  Sale.     On  March 
L9    the    $25,000    4%%    10-year    water-wor] 
bond.-,  a  description  of  which  was  given  in   V.  84,  p,    162, 
were  awarded  to  t  he  1  >ollar  Savings  Hank  of.Bellaire  at  106.60 

a  basis  of  about  3.705'  ,  . 

Benton  County  (P.  O.  Camden),  Tenn. — Bond  Election. — 
An  election  will  be  held  in  the  near  futui  a  the 

question  of  issuii  ''00  road  boi 

Benton  Ridge  School  District  (P.  O.  Benton  Ridge \  Han- 
cock County,  Ohio.— Bonds  1  .■/■■.  n  Part  .  000 
eon pon  school-building  bom  6,  $]  0.200 
a  ere  awarded  to  <  '■ .  M.  Driesback  i00  to  Mrs. 
Hester  Jones  at  par.  See  V.  84,  p.  '  -  of 
these  securities. 

Bevier  School  District  (P.  O.  Bevier),  Macon  County,  Mo. 
— Bonds  Proposed.     The    Board  of    Edu  da 

resoluti*  ibmit  to  a  vote  of  the  p  the  April  elec- 

tion t  he  :'  issuing  $1  1 ,500  hig] 

Big:  Rapids,  Mecosta  County,  Mich.     Bond 
The  Hoard  of  Trade  has  pas  uing 

improvemi  nt   bonds. 

Bristol,   Sullivan  County,  Tenn.     I  The 

Board  of  Aldermen  i  ingtheadi  issuing 

;e   pun  •  r-works 

Brisl  o|  •'  '■  I  of  a 

resei  \  oir. 

Bryan,  Williams  County,  Ohio.     /< 

5  the  Villagi    Council  passed  ai    ordin  providing 

for  t  he  issuance  of  J  r  plant 

mi  nt  b  omination  S  V ; >t i I   1 

I  Sept.    1. 

Sept.    1    1913   to 
1 1    I   101 

Burlington  School  District  (P.  O.  Burlington  I,  Des  Moines 
County,  Iowa.  11 

the 

Burtrum  School  Dstrict  No.  90  (P.  O  Todd 

County,  Minn. 

I 

I 
Camp  Hill  School  District    P.  O.  Camp  Hill  ,  Cumberland 
County,  Pa.     B  for  up 

i  12  J.  Ed. 

Den  I    ion?. 

i  he  I 
1927 

I 

to 

CaDe  Mpv.  Oane  .  rty,  H.  J. 

The  City  <  of  issuing 

$40,000  im| 
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Carthage,  Jasper  County,  Mo. — Bonds  Voted. — This  city 
on  March  C5,  hv  a  vote  of  1,14G  to  274,  authorized  the  issu- 
ance of  8220,000  5%  water-plant  bond.-. 

Cedar  Rapids  Linn  County,  Iowa. — Bond  Offering. — Pro- 
posals will  be  lecived  until  L2  in..  March  25,  by  T.  Deyen- 
dorf,  City  Treasurer,  for  $125,000  4%  coupon  city-hall 
bonds.     Denomination  $1,000.     Maturity  $5,000  yearly. 

Centralia,  Boone  County,  Mo.  Honda  Voted.  This  city 
recently  authorized  the  issuance  of  water-works  and  electric- 
light  bonds  by  a  vote  of  423  to  39. 

Chagrin  Falls,  Cuyahoga  County,  Ohio. — Bonds  Voted. — 
The  election  March  12  resulted  in  favor  of  the  proposition  to 
issue  SIS, 000  sewage-disposal-planl  and  :anitary-sewer 
system  bonds,  by  a  vote  of  375  to  99. 

Chambers  County  (P.  O.  Wallisville),  Tex. — No  Action 
Yet  Taken. — No  action  has  yet  been  taken  in  the  matter  of 
calling  an  election  to  vote  on  the  question  of  issuing  the  $50,- 
000  4%  bridge-building  bonds  mention  of  which  was  made 
in  V.  84,  p.  463. 

Champaign  County  (P.  O.  Urbana),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.,  April  3,  by  C.  E. 
Russell,  County  Auditor,  for  the  following  bonds: 

$1,400  4%  Harper  Ditch  bonds.      Denomination  $140. 
3,300  4%  Kelley  Ditch  bonds.     Denomination  $330. 

The  above  bonds  are  dated  April  3  1907.  Interest  semi- 
annual. Maturity  one  bond  of  each  issue  every  six  months 
from  Oct.  3  1907  to  April  3  1912  inclusive. 

Charleston,  Charleston  County,  S.  C.—Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  May  15,  by  the  City 
Treasurer  for  $1,000,000  4%  coupon  refunding  bonds. 
Bids  are  requested  as  follows: 

For  the  purchase  of  all  or  any  portion  of  $1,000,000  4%  30-year  coupon 
refunding  bonds,  payment  to  be  made  in  bonds  maturing  January  and 
July  1909,  with  all  coupons  falling  due  subsequent  to  July  1  1907  attached 
thereto;  any  premium  bid  to  be  payable  In  cash.  Settlements  to  be  made 
July  1  1907. 

For  the  purchase  of  all  or  any  portion  of  $1,000,000  4%  30-year  coupon 
refunding  bonds,  payment  to  be  made  in  cash;  said  bonds,  however,  to  be 
issued  upon  cancellation  of  similar  amounts  of  the  4%  coupon  bonds  falling 
due  Jan.  1  or  July  1  1909,  which  may  be  held  by  the  city  or  which  may  be 
purchased  by  it. 

Tenders  are  also  requested  for  the  sale  to  the  city  of  all 
or  any  part  of  the  $1,000,000  4%  coupon  bonds  now  out- 
standing and  maturing  Jan.  1  or  July  1  1909;  all  coupons 
falling  due  after  July  1  1907  to  be  attached.  Payment  to 
be  made  July  1  1907  in  cash. 

Interest  on  the  new  bonds  will  be  payable  Jan.  1  and  July  1 
Successful  bidder  to  deposit  a  certified  check  or  surety  bond 
for  5%  of  the  amount  of  bid  awarded  to  him.  These  bonds 
are  exempt  from  State,  County  and  City  taxes,  and  in  the 
hands  of  banks  in  Charleston  exempt  their  shareholders 
from  all  taxes  to  the  extent  of  the  holding  as  is  now  the  case 
with  4:14%  Brown  State  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Chatham,  Conn. — Bond  Bill  Passes  Legislature. — The  State 
Legislature  has  passed  the  bill  providing  for  the  issuance 
of  $72,000  5%  refunding  bonds. 

Chatham,  Pittsylvania  County,  Va. — Bond  Election  Pro- 
posed.— An  election  will  be  held  shortly  to  vote  on  the  ques- 
tion of  issuing  $3,000  additional  high-school-building  bonds. 

Chattanooga,  Hamilton  County,  Tenn. — Bonds  Voted. — 
The  election  held  March  12  resulted  in  favor  of  the  propo- 
sition to  issue  $1,000,000  street,  sewer,  park,  funding,  fire, 
police  and  city-hall  bonds. 

Chemung  County  (P.  O.  Elmira),  N.  Y. — Bond  Sale. — On 
March  20  the  $26,480  4%  3  2-3-year  (average)  land  bonds,  de- 
scribed in  V.  84,  p.  585,  were  awarded  to  English  &  Co.  of 
Elmira  at  100.021.  A  bid  was  also  received  from  S.  A. 
Kean  of  Chicago  at  par  less  1%  for  expenses. 

Cherokee  County  (P.  O.  Columbus),  Kan. — Bonds  Pro- 
posed.— The  issuance  of  refunding  bonds  is  being  considered. 

Cherryvale,  Montgomery  County,  Kan. — Bond  Election. — 
An  election  will  be  held  in  April  to  vote  on  the  question  of 
issuing  $15,000  city-hall  bonds. 

Cincinnati,  Hamilton  County,  Ohio. — Bonds  Authorized. — 
On  Feb.  25  the  City  Council  passed  Ordinance  No.  1,810 
providing  for  the  issuance  of  $4,500  3.65%  coupon  Butler 
street-improvement  bonds.  Denomination  $500.  Date 
March  15  1907.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer.     Maturity   March   15   1927. 

Bond  Sales. — Since  the  first  of  the  year  the  following  bonds, 

aggregating  $134,613,  have  been  purchased  by  the    Sinking 

Fund: 

January. 
$14,000  00  4%  city  stable  bond  dated  Dec.  1  1906  and  maturing  in  1926 
11,801  54  4%  1-10-year  (serial)   Purcell  Avenue  assessment  bonds  dated 
Dec.  27  1906. 
5,688  06  4%  1-10-year    (serial)    Pearl    Street    assessment    bonds    dated 

Dec.   27   1906. 
2,156  00  4%  1-10-year   (serial)    Vernon  Street  assessment   bonds   dated 
Jan.  3  1907. 
489  10  4%  1-10-year   (serial)   Jackson  Street  assessment   bonds  dated 
Jan.  3  1907. 
6,559  70  4%  1-10-vear  (serial)  Strader  Avenue  assessment  bonds  dated 
Jan.   25  1907. 
472  40  4%  1-10-year    (serial)    Eighth   Street   assessment   bonds   dated 
Jan.   25   1907. 
7,294  64  4%  1-10-year  (serial)  Sachem  Avenue  assessment  bonds  dated 

Jan.  25  1907. 
9,151  56  4%  1-10-year  (serial)   Spring  Grove  Avenue  assessment  bonds 
dated  Feb.  14  1907. 


February 

$10,000  00  4%  flood  emergency  bond  dated   Feb.    1    1907  and  maturing 
In  1009. 

March. 

$60,000  00  3.65%  water-main-extension  bond  dated  Feb.  25  1907  and  ma- 
turing In   1937. 
7,000  00  3.65".',  Main  Street  extension  bond  dated  Feb.  -■>  1907  and  ma- 
turing In  1032. 

Clarksville,  Montgomery  County,  Term.  Bond  Offering.— 
Proposals  will  be  received  until  12  m..  .March  28,  by  M.  C. 
Northington,  .Mayor,  for  $25,000  r,  ''.upon  high-school 
bonds.  Authority,  Act  of  Senate  passed  Feb.  18  1907. 
Denomination    $500.     Date   April    1    1907.     Int<  mi- 

annual.     Maturity  April  1   1927,  Bubjed   to  call  after  April 
1    1912. 

Cleveland,  Cuyahoga  County,  Ohio.  -Bonds  Authorized. — 
On  March  4  the  City  Council  passed  an  ordinance  authorizing 
the  issuance  of  $300  000  water  bonds. 

Cloverdale  School  District  (P.  O.  Cloverdalej,  Putnam 
County,  Ohio. — Litigation. — The  Common  Pleas  Court  has 
decided  in  favor  of  the  issue  of  $8,000  6%  school-building 
bonds  mentioned  in  V.  84,  p.  288.  We  are  informed  that 
the  case  has  been  carried  to  a  higher  court  and  will  be  tried 
some  time  in  April. 

Concord,  Cabarrus  County,  No.  C&TO.—Bond  Sale. — On 
March  19  the  $100,000  '■></,  :i0-y<  ar  coupon  funding  bonds 
described  in  V.  84,  p.  585,  were  awarded  to  the  Security 
Trust  Co.  of  Spartanburg  at  par. 

Conway,  Horry  County,  S.  C— Bonds  Not  Yet  Sold. — No 
sale  has  yet  been  made  of  the  $30,000  20-40-year  (optional) 
coupon  public-improvement  bonds  offered  without  success 
on  Jan.  22.     For  description  of  bonds  see  V.  83,  p.  1605. 

Cumberland,  Providence  County,  R.  I. — Bonds  Proposed. 
— At  a  special  meeting  held  in  this  towrn  Feb.  27  a  resolution 
was  passed  directing  the  town  officials  to  apply  to  the 
General  Assembly  for  authority  to  issue  $200,000  funding 
bonds,  at  not  exceeding  4%  interest.  Maturity  twenty-five 
years.     Interest  semi-annual. 

Dayton,  Montgomery  County,  Ohio. — Bonds  Authorized. — 
The  City  Council  recently  passed  an  ordinance  providing  for 
the  issuance  of  $4,500  5%  1-year  market-place  bonds  dated 
March  1   1907.     Interest  semi-annual. 

Dayton,  Rhea  County,  Tenn. — Bond  Election. — An  election 
will  be  held  March  30  to  vote  on  the  question  of  issuing 
$12,500  school-building  bonds,  under  authority  of  a  special 
Act  recently  passed  by  the  State  Legislature. 

Deer  River,  Itasca  County,  Minn. — Bond  Sale. — On 
March  12  the  $9,000  electric-light-plant  bonds  described  in 
V.  84,  p.  524,  were  awarded  to  Caledonia  Investment  Co. 
of  St.  Paul. 

De  Funiak  Springs,  Walton  County,  Fla. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  April  20  by  D.  S. 
Gillis,  Town  Clerk,  for  the  following  bonds: 
$3,000  5%  sewer  bonds.     Denomination  $100. 
10,000  5%  school-building-  bonds.     Denomination  $500. 
20,000  5%  water-works  bonds.     Denomination  $1,000. 

Authority  General  Laws  of  the  State  of  Florida.  Date 
May  15  1907.  Interest  semi-annually  on  Jan.  1  and  Julv  1. 
Maturity  May  15  1927.  Certified  check  for  5%  of  the 
amount  bid  for  is  required. 

Douglas,  Cochise  County,  Ariz. — Bond  Sale. — On  Jan.  2 
$75,000  6%  sewer  bonds  were  awarded  to  John  Nuveen  & 
Co.  of  Chicago  at  par  and  accrued  interest.  Denomination 
$1,000.  Date  Jan.  1  1907.  Interest  semi-annual.  Ma- 
turity $3,000  yearly  on  Jan.  1  from  1913  to  1937. 

Douglas  School  District  No.  17,  Converse  County,  Wyo. 
— Bond  Offering. — Proposals  will  be  received  until  March  30 
by  C.  F.  Maurer,  Clerk,  for  $3,500  building  and  $1,500  re- 
funding 5%  coupon  bonds.  Authority,  Sections  570  to  580 
inclusive  of  the  Revised  Statutes  of  1889  and  Sections  581 
to  592  inclusive  of  the  Revised  Statutes  of  1899.  Denomi- 
nation $500.  Date  April  1  1907.  Interest  semi-annually 
at  the  County  Treasurer's  office.  Maturity  April  1  1927, 
subject  to  call  after  April  1  1912.      Bonds  are  tax-exempt. 

East  Troy,  Walworth  County,  Wis. — Bond  Sale. — On 
March  18  the  $10,000  ZY2%  1-20-year  (serial)  water-works 
bonds  described  in  V.  84,  p.  586,  were  awarded  to  John  P. 
Chafinat  at  100.01 .   A  bid  was  also  received  from  Wilmer  Bros. 

El  Paso,  El  Paso  County,  Tex. — Bond  Election. — An  elec- 
tion will  be  held  March  30  to  vote  on  the  question  of  issuing 
$170,000  5%  20-40-vrear  (optional)  street-opening,  school  and 
storm -sewer  bonds. 

Elyria,  Lorain  County,  Ohio. — Bonds  Authorized. — On 
March  5  the  City  Council  passed  ordinances  providing  for 
the  issuance  of  the  following  bonds: 

$25,000  4%  coupon  water-works-improvement  bonds.  Maturity  $5,000 
yearly  on  March  1  from  1919  to  1923  inclusive. 

25,000  414%  coupon  bridge  bonds.  Maturity  $5,000  yearly  on  March  1 
from  1910  to  1914  inclusive. 

20  000  4  H%  coupon  pavement  bonds.  Maturity  $4,000  yearly  on 
March  1  from  1909  to  1913  inclusive. 

Denomination    $1,000.     Date    March    1    1907.     Interest 

semi-annually  at  the  office  of  the  United  States  Mortgage 

&  Trust  Co.  of  New  York  City. 

Ensley,  Jefferson  County,  Ala. — Bonds  Proposed. — The 
City  Council  is  considering  the  advisability  of  issuing  $100,000 
sanitary-storm-sewer  and  school-house  bonds. 

Erie  County  (P.  O.  Buffalo),  N.  Y.—  Bond  Offering.— ^Pro- 
posals will  be  received  until  11  a.  m.  to-day  (March  23)  by 
Charles   J.    Fix,    County   Treasurer,   for   the   $250,000   4% 
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armory-completion  bonds  offered  but  no1  sold  on  Feb.  9. 
Authority,  Chapter  256  and  _'77.  Law-  of  1900,  and  Chapter 
393,  Laws  of  1904.  Denomination  $25,000.  Hate  April  l 
1907.  [nteresl  semi-annually  at  the  office  <>t"  the  County 
Treasurer.  Maturity  $25,000  yearly  on  April  l  from  1920 
to   L929  inclusive.     Certified  check  for  '_'' ,    of  the  bonds, 

Eayable  to  the  County  Treasurer,  is  required.     Bonds  will 
e  delivered  April  I.     The  report  that  these  bonds  had  been 
disposed  of  is  evidently  in  error. 

Fairmont,  Martin  County,  Minn.     Bond  Sale.      \ 
ments  have  been  made  for  the  sale  to  the  state  of  $20,000 
oity-hall    bonds.     These    bonds    take    the    place    of    those 
awarded  on  Oct.  2  1906  to  F.  E.  Ma-raw  of  St.  Paul,  which 
sale  was  never  consummated. 

Falconer  UnionFree  School  District  No.  6  (P.  O.  Falconer), 

Chautauqua  County,  N.  Y.     Bond  Sale.     On   March  11  the 

J    coupon  or  registered  school-building  bonds,  a 

description  of  which  was  given  in  V.  84,  p.  46  1.  were  awarded 

it  is  stated,  to  W.J.  Haves  &  Sons  of  Cleveland  at  L05.42. 

Fall  River,  Bristol  County,  Mass. — Bond  Sale.  < >n  March 
20  $135,000   l',    Id-year  municipal  loan  and  $50,000  sewer 

loan  ■['  ,  30-year  registered  bonds  were  awarded  to  Estab k 

.v.  Co.  of  Host, m  at  100.035  and  interest — a  basis  of  aboul 
3.997<  ,  .     Following  are   the  bids: 

Estabroo'K  &  >-.>  .  Boston  .0(100.039  Blodget,  Mcrrltt  &Co..  Bos.bl00.827 
N.  \V.  Hants  A  DO.,  BostonalOO.000  Blake  Bros.  &Co..  Boston. .  .6100.  57 
R.  L.  Day  *  Co.,  Boston.,  M01.197I 

a  Kor  all  or  none  of  the  bonds,     b  For  sewer  bonds  only. 

Denomination  $1,000  or  multiple.  Date  March  1  1907. 
Interest  semi-annually  by  cheek. 

Fergus  Falls,  Minn. — Bond  Sale. — Local  paper.-  state  that 
the  State  School  Fund  has  purchased  880,000  water-works 
bonds  of  this  place. 

Fitchburg,  Mass. — Bonds  Proposed.— A  bill  is  before  the 
State  Legislature  providing  for  the  issuance  of  $150,000  4% 
water  bonds. 

Flemingsburg,  Fleming  County,  Ky. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  April  1  by  H.  A. 
Kaekley.  City  Clerk,  for  $5,000  .V  ,  city-building  bonds. 
Denomination  S500.  Date  April  1  1907.  Interest  annually 
at  City  Treasurer's  office.  Maturity  $500  yearly  on  April  I 
from  1908  to  1917  inclusive.  Certified  check  for  $100  is 
required. 

Florence  School  District,  Florence  County,  S.  C. — Bond 

Offering. — Proposals  will  be  received  until  12  m.   March  26 

by  J.  L.  Mann.  Superintendent  of  Schools,  for  §35,000  5% 

school-house    bonds.     Maturity   20   years.     Certified   check 

1500  is  required. 

Floresville,  Wilson  County,  Tex. — Bonds  Registered. — On 
March.  8  $4,000  4%  water-works  bonds  dated  Oct.  15  1906 
were  registered  by  the  State  Comptroller.  Maturity  $2,000 
in  eighteen  years  and  82,000  in  thirty-six  years,  subjeel  to 
call  at  any  time. 

Fort  Frances,   Ont. — Debentures  Xot  Sold. — No  sale   was 
made  on  Feb.  26  of  the  8415,500  4^%  water-works  deben- 
a  described  in  V.  84,  p.  351 . 

Fort  Wayne,  Ind. — Temporary  Loan. — This  city  has  bor- 
row -d  $25,000  for  water  purposes. 

Frankfort,     Benzie     County,     Mich.— Bond     Sale. — This 
village    has   award.:;    $9,397  50    5'  ,     water-works    refunding 
bonds  to  the  Benzie  County  State  Savings  Bank  of  Fra 
fort. 

Franklin  County  (P.  O.  Winchester),  Tenn. — Bond 
tion. — The   Election  Commissioners  have  been  asked  by  the 
Good  Roads  Committee  to  call  an  election  for  March  28  to 
on  a  proposition  to  issue  road  and  pike  bond-. 
Fredericktown    School    District  (P.  O.    Fredericktown), 
Madison  County,   Mo. — Bond  Offering. — Proposals  will 
received  until  12  m.  April  2  by  the  school  Board  i>>v  825,000 
5-20-year  school-house  bonds.     Authority  vote  ol   389 
to  124  at  eled  I  April  3  1906.     Denomination  $500. 

April   1    1907.     Interest  annually  at   the  office  oi 
Districl  Tj  Certified  cluck  for  $250,  payable  to  the 

trict  Treasurer,   i-   required.     Bonded   debl    $6,750,   of 
whi<      |7  'i  will  be  paid  in  May  1907.      \  1  valui  I 

1906  $1,049,696.     E.  A.  Sample  is  Secretary  of  the  School 
Board  and  Clerk  of  the  District. 
Fullerton,    Orange    County,    Cal.     Bond    Election. 

i  •  aken  by  the  City  Trust*  ion 

-  30,000  -V  (   s1  n  et-improven 
boi 

Greensboro,  Guilford  County,  N.  C. 

30,000  £  ol-building 

zed  by  a  vote  of   191   ''.7.     Da1 
■  mined. 
Guilford  County  CP.  O.  Greensboro  ,  N.  C.     B 

ill  be  received  until  3  p.  m.  April  1  by  Jo 
Highway 

0  each.   19  l 

June  I  1903       [nt< 
M 

■ 
Mi  Co.  of  New  York  Citv  at  rl  their  legality 

.1.  II.  Caldwell 
n  X    \\  ilson  ol  ' 

will  be  fur 


Of   the  bonds  bid   for,   drawn  on   a   national   bank   and   made 

payable  to  .1.  N .  Fry,  Treasurer,  is  required.  Accrued  In- 
terest to  be  paid  i>\  purchaser.  Bids  must  be  made  on  blank 
form.-  furnished  by  the  county. 

Gulfport,  Harrison  County,   Miss.     Bonds   .\uih 
The  City   Council   has  authorized   the  issuance  of  sis,ooO 
school-building  bonds. 

Hastings,  Barry  County,  Mich.  Bond  Offering.  Pro- 
posals will  be  received  mud  2  p.  m.,  April  :;,  by  .lames  \l. 
on,  City  Clerk,  for  the  $35,000  I',  paving  bonds  de- 
scribed in  V.  84,  p.  -107.  Authority,  election  Dec.  27  L906. 
Denomi  ioi  $1,750.  [nteresl  semi-annually  at  the  City 
Treasurer's  office.     Maturity  $1,750  yearly  on  Sept.  I  from 

1907   to    1926  inclusive. 

Hector  School  District,  Renville  County,  Minn.-  Bond 
Sale. —  This  district  has  sold  to  the  State  School  Fund  the 
$8,000  school-building  bonds  voted  on  March  2. 

Holly,  Oakland  County,  Mich.  Bond  Sale.  On  March  1 
the  $15,000  5%  coupon  water-works  bunds  described  in 
V.  84,  p.  525,  were  awarded  to  Trowbridge  >v-  Niver  Co.  of 
Chicago  for  §15,400  (102.666)  and  accrued  interest.  Pur- 
chaser also  pays  expense  of  delivery  in  Chicago  and  furnishes 
blank    bonds. 

Holly  Beach  City,  Cape  May  County,  N.  J. — Bond  Sale. — 
On  March  13  this  borough  sold  820,000  5%  20-year  redemp- 
tion bonds.  Denomination  $500.  Date  April  1  1907. 
Interest  semi-annually  at  the  Marine  National  Dank  of  Wild- 
wood. 

Hollywood,  Los  Angeles  County,  Cal. — Bonds  Voted. — 
The  election  held  March  4  resulted  in  favor  of  the  proposition 
to  issue  8100,000  4J^%  15-year  street-improvement  bonds. 
The  vote  was  272  "for"  to  13  "against."  The  bonds  will 
be  offered  for  sale,  wc  are  informed,  in  about  four  weeks. 

Houma,  Terrebonne  Parish,  La. — Bonds  Proposed. — On 
March  5  the  Board  of  Aldermen  passed  an  ordinance;  provid- 
ing for  the  issuance  of  $30,000  water-works-extension  bonds. 
Maturity  $3,000  yearly. 

Hudson  County  (P.  O.  Jersey  City),  N.  J. — Bonds  Pro- 
posed.— The  County  Park  Commissioners  have  requested 
the  Board  of  Freeholders  to  issue  $500,000  park  bonds. 

Hunter,  Greene  County,  N.  Y .—Bond  Sale. — On  Feb.  4 
sis, 000  4%  4-21-year  (serial)  funding  bonds  were  awarded 
at  par,  813,000  to  the  Catskill  Savings  Bank  of  Catskill, 
and  85,000  to  a  local  investor.  Denomination $1,000.  Date 
Feb.  1  1907.     Interest  annual. 

Huntingdon,  Carroll  County,  Tenn. — I.ond  Electim  Pro- 
posed.— The  Mayor  and  Board  of  Alder  nen  are  considi  -ing 
the  advisability  of  submitting  to  a  vote  of  the  people  the  ques- 
tion of  issuing  bonds  for  improving  the  streets. 

Indiana,  Indiana  County,  Pa. — Bond  Offering. — Proposa  s 
will  be  received  until  12  m.  Mar  h  25  by  the  Finance  Com- 
mittee, at  the  office  of  John  S.  Taylor,  Clerk  of  Council,  fo> 
s.'O.OOO  4%  coupon  paving  bonds.  Denominations  $1,000 
and  8500.  Date  July  2  191.6.  Interest  semi-annually  at 
the  office  of  the  Borough  Tieasurer.  Maturity  July  2  1936, 
subject  to  call  on  any  inteiest-paying  date  after  July  2  1916. 
Bonds  are  exempt  from  tax. 

lone,  Morrow  County,  Ore.—  Bond  Sale.— On  March  6  the 
si. hod  <>' ;  20-30-yecr  (optional)  gold  coupon  electric-light- 
plant  bonds  offered  without  success  on  Jan.  2  (V.  84.  p.  288) 
were  awarded  to  the  Bankers'  A-  Lumbermen's  Bank  of 
Portland  at  par.      Securities  are  dated  Jan.  15  1907. 

Ironton  Lawrence  County,  Ohio. — Bond  Offering. — Pro- 
ds will  be  received  until  12  m.  April  10  by  F.  A.  R< 
(''■•;-  Auditor,  for  $19,000  4°Z  coupon  budding  bonds. 
Authority  Section  2835  of  the  Revised  Statutes.  Denomi- 
nation $1,000.  Date  April  1  1907.  Interest  semi-annually 
at  the  National  Park  Bank  in  New  York  City.  Maturity 
April    1     1927.      Accrued    intm  -:    to    be    paid    by    purchaser. 

tified  check  for  $100,  payable  to  city  Treasurer,  is  re- 
quired . 

Kane,  McKean  County,  Pa.  Description  of  Bonds. — The 
$11,300  -V  ,   funding  bonds,  disposed  of  by  this  borough 

Med  in  Last   wei  by  the 

I      i  National  Bank  of  Port  Alleghany  for  $11,600     the  price 

thus    being    102.655.      Denomination    $500.     Date    I'd,,    i 

1907.     i  semi-annual.     Maturity  $1,000  yearly   be- 

i  1909. 

Kansas  City  School  District  (P.  O.  Kansas  City  ,  Kan. 

dSale.     On  March  18  the  $200,000  I '_.'.'  20-year  coupon 

school-build  ibed  in  V.  8  l .  p.  led 

cial  National  Bank  of  K  102.08 

if  about    1.344%.     Following 

are  1 1 

John  Nuvi  i  00 

Kingman,  Kingman  County,  Kans.     Bond     Wot  Sol 
a    March    L8  i 
ptional  bed   in 

54,  p.  647.      I-       ol  par  w<  -  John  Nuvi  en 

1  state  School  Fund. 

La  Crosse,  La  Crosse  County,  Wis.     Boi  \. 

the  municipal  election  April  2  th  question  of  i  000 

iction  l  e       ibmi 

pie. 
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La  Grande,  Union  County,  Oregon.  Hands  Voted. — At 
the  election  of  March  11  this  city  authorized  the  issuance  of 
$1(30,000  water  and  light  bonds  by  a  vote  of  306  to  125. 

Laguna  School  District,  Los  Angeles  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  'i  \>.  rn.  .March  25 
by  the  Hoard  of  Supervisors  for  $5,000  5%  l-10-year  (serial; 
bonds. 

Lancaster  School  District  (P.  O.  Lancaster;,  Pa. —  Bond 
Offering.—  Proposals  will  be  received  until  4  p.  m.  March  26 
by  H.  A.  Schroyer,  District  Treasurer,  for  $60,000  V ,\,  gold 
coupon  school-building  and  refunding  bonds.  Denomination 
$1,000.  Date  ..'an.  15  1907.  fnteresl  semi-annually  at  the 
Treasurer's  office.  Maturity  $20,000  on  Jan.  15  1932, 
$20,000  on  Jan.  1.-.  L933  and  $20,000  on  Jan.  L5  L935.  Cer- 
tified check  for  2%,  payable  to  11.  A.  Schroyer,  District 
Treasurer,  is  required.     Bonds  are  ex<  mp1  from  taxation. 

Larimore,  Grand  Forks  County,  N.  D. — Bond  Election.— 
The  City  Council  has  adopted  a  resolution  to  submil  to  a  vote 
of  the  people  the  question  of  issuing  water-works  bonds. 
Election  will  be  held  April  1. 

Lawrence  County  (P.  O.  Deadwood;,  S.  D. — Bonds  Au- 
thorized.— The  Board  of  County  Commissioners  on  Jan.  22 
adopted  a  resolution  authorizing  the  issuance  of  $235,550 
5%  coupon  refunding  bonds.  Denomination  $1,000.  Date. 
Nov.  1  1907.  Interest  semi-annually  at  the  County  Treas- 
urer's office  or  at  the  Fourth  .National  Bank  of  New  York 
City.     Maturity  Nov.  1  1927,  subject  to  call  Nov.  1  1917. 

Lawton,  Comanche  County,  Okla. — Bonds  Voted. — At  an 
election  held  March  12  it  was  decided  to  issue  the  $260,000 
5%  30-year  water-works  and  sewer-system -ex  tension  bonds 
of  which  mention  was  made  in  V.  84,  p.  647  . 

Lee  County  (P.  O.  Bishopville),  So.  Caro. — BondOffering. 
—Proposals  will  be  received  until  12  m.  April  2  by  R.  W. 
McLendon,  Chairman  of  Court  House  Commissioners,  for 
$40,000  coupon  court-house  bonds.  Bids  to  be  based  on 
bonds  carrying  4J^%  or  5%  interest.  Denominations  $500 
and  $1,000.  Date  Feb.  1  1907.  Interest  annually  at 
place  to  be  named  by  purchaser.  Bonds  are  exempt  from 
taxation.  Maturity  Feb.  1  1937,  subject  to  call  after  Feb.  1 
1922.  Bids  must  include  expense  of  printing  and  issuing 
bonds  and  must  be  accompanied  by  a  check  for  5%  of  the 
bonds,  payable  to  R.  W.  McLendon,  Chairman  of  Court 
House  Commissioners. 

Leeds,  Benson  County,  N.  D. — Bond  Sale. — On  March  4 
the  §8,000  3-18-year  (serial)  coupon  water-works  bonds 
described  in  V.  84,  p.  465,  were  awarded  to  the  Board  of 
University  and  School  Lands  of  North  Dakota  at  par  for 
4  per  cents. 

Livingston  School  District  No.  4  (P.  O.  Livingston), 
Park  County,  Mont. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  April  9  by  Frank  Beley,  Chairman,  for 
$18,000  gold  coupon  bonds  at  not  exceeding  4J^%  interest. 
Authority  election  held  March  2  1907.  Denomination  $1 ,000. 
Date  July  1  1907.  Interest  semi-annually  in  New  York  City. 
Maturity  July  1  1927,  subject  to  call  after  July  1  1917. 
Certified  check  for  $500,  payable  to  Frank  Beley,  is  required. 

Lohrville,  Calhoun  Co.,  la. — Bond  Offernig. — Proposals 
will  be  received  until  April  15  by  Hugh  Baird,  City  Clerk,  for 
$5,000  5J/£%  gas-light  bonds.  Authority  Section  I,  ChapO  r 
49,  Laws  of  1906.  Denomination  $500.  Date  May  1  1907. 
Maturity  May  1  1927,  $1,000  being  subject  to  call  after  May  1 
1912  and  $4,000  after  May  1  1917.  Certified  check  for  $200 
is  required.  Bonded  debt,  including  this  issue,  $9,500. 
Assessed  valuation  $117,875;  real  value  (estimated),  $471,- 
500. 

Lorain,  Lorain  County,  Ohio. — Bonds  Authorized. — On 
March  4  the  City  Council  authorized  the  issuance  of  $4,840 
6%  dde-walk-construction  bonds.  Denomination  $1,000 
except  one  bond  for  $840.  Date  January  1  1907.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity 
$1,000  each  six  months  from  March  15  1908  to  March  15 
1909  inclusive  and  SI  ,840  on  Sept.  15  1909. 

Los  Feliz  School  District,  Los  Angeles  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  March  25 
b}-  the  Board  of  Supervisors  for  $10,000  5%  1-10-j^ear  (serial) 
bonds. 

Los  Gatos  School  District,  Santa  Clara  County,  Cal. — 
Bond  Offering. — Proposals  will  be  received  until  11  a.  m. 
April  1  by  F.  E.  Mitchell,  Chairman  of  the  Board  of  Super- 
visors (P.  O.  San  Jose),  for  the  $30,000  4}4%  gold  coupon 
high-school  building  bonds  (mentioned  in  V.  84,  p.  526). 
Denomination  $1,000.  Date  April  1  1907.  Interest  semi- 
annually at  County  Treasurer's  office.  Maturity  $2,000 
yearly  on  April  1  from  1913  to  1927  inclusive.  Accrued  in- 
terest to  be  paid  by  purchaser.  Certified  check  for  5%  of 
the  amount  of  bonds  bid  for,  payable  to  Henry  A.  Pfister, 

-officio  Clerk  of  Board  of  Supervisors,  is  required. 

Lumberton,  Robeson  County,  N.  C. — Bond  Sale.— On 
March  1  the  $20,000  water-works-extensioii  and  $5,000  elec- 
t  ric-light-extension  20-30-year  (optional)  gold  coupon  bonds 
described  in  V.  84,  p.  408,  were  awarded  to  John  Nuveen  & 
Co.  of  Chicago  at  100.20  for  5^s. 

Madison,  Morgan  County,   Ga. — Bonds  Voted. — An  elec- 

a  held  March  15  resulted  in  favor  of  a  proposition  to  issue 
water- works  bonds. 

Mahoning  County  (Ohio)  Road  District  No.  1. — Bonds  Not 
Sold.—  No  sale  was  made  on  March  20  of  the  $100,000   4% 


road-irnprovemem  bonds,  a  description  of  which  was  given 
in   V.  84,  p.  526. 

Mamaroneck,  Westchester  County,  N.  Y.  Bond  Offering. 
— Proposals  will  be  received  until  8:30  p.  m.,  March  25,  by 
Charles  W.  Buckster,  Village  Clerk,  for  $00,000  b%  paving 
bonds    at     uo1     exceeding     ■'>'',     inten  Denominate 

$1,000  and  $400.     Date  April  1  1907.     Int  mi-annual. 

Maturit]  $2,400  yearly  on  April  1  from  1912  to  1936  inclu- 
sive. Certified  cheek,  payable  in  New  York  City,  for  10% 
of  bond  ,  i-  r<  quired. 

Mamaroneck  Union  Free  School  District  No.  1  (P.  O. 
Mamaroneck;,  N.  Y.— Bond  Offering.  -Proposals  will  be  re- 
ceived until  8:30  p.  m.  April  2  bj  C.  M.  Bingham,  Di.-trict 
Clerk,  for  $41,000  registered  school-house-addition  bonds 
al  not  exceeding  5%  interest.  Denomination  $2,050.  Date 
May  1  1907.  Maturity  one  bond  yearly  on  .May  1  from  1911 
to  L930  inclusive.  Certified  check  for  5%  of  bid,  drawn  on  a 
State  or  national  bank  or  trusl  company,  is  required.  Th 
bonds  were  offered  a-  Is  on  Feb.  5  and  all  bids  received  on 
thai  day  were  rej<  cted.     See  V.  84,  p.  351 . 

Manitowoc,  Manitowoc  County,  Wis. — Water-Worka  Elec- 
tion.— The  following  in  regard  to  the  proposed  water-works- 
system  is  taken  from  the  S1 .  Paul  "Pioneer  Pre 

Manitowoc,  Wis..  March  14.— Mayor  Henry  Stolze  won  a  great  victory 
at  the  special  election, where  the  question  of  building  a  new  water-works 
plant  to  be  owned  and  operated  by  the  city  was  carried  by  a  vote  of  1 
to  532.  The  negative  votes  favored  the  purchase  of  the  present  plant 
owned  by  a  private  corporation,  which  offered  it  to  the  city  at  its  appraised 
value  of  $235,389. 

Marlin,  Falls  County,  Tex.—  Bond  Offering. — Proposals 
will  be  received  until  1  2  m.  April  3  by  1.  L.  Pi  terson,  Mayor, 
for  the  $16,000  4%  coupon  water-works-improvement  bonds 
mentioned   in    V.    84,    p.    108.      Denoi  500.      Date 

Feb.  1  1907.      Intei  , -arm ually  at  the  office  of  the  City 

Treasurer.  Maturity  Feb.  1  1947~  subject  to  call  Feb.  1 
1912.  Certified  check  for  §200,  payable  to  the  "City  of 
Marlin ,"   is  required. 

Marquette  County  (P.O.  Marquette),  Mich. — Bond  Sale. — 
This  county,  it  i-  stated,  has  awarded  ^100.000  road-improve- 
ment bonds  to  Farson,  Son  <fc  Co.  of  Chicago  at  102.28 
and  accrued  intei 

Marshall,  Harrison  County,  Tex. — Bond  Sale. — On  March 
14  the  $45,000  5'  ,   10-40-year  (optional)  city-hall  de- 

scribed in  V.  84,  p.  520.  were  awarded  to  Spitzer  &  Co.  of 
Toledo  for  $46,033   (102.295)  and  accrued  interest — a  b; 
of  about  4.71%  to  the  optional  date  and  about  4.87%  to  full 
maturity. 

Marshall  County  (P.  O.  Lewisburg),  Tenn. — Bond  Elec- 
tion Proposed. — There  is  talk  of  calling  an  election  to  vote  on 
the  question  of  issuing  §100,000  road  bonds. 

Massachusetts. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  April  3  by  Arthur  B.  Chapin,  State 
Treasurer  and  Receiver-General,  for  the  following  bonds: 

$22,000  3H%  gold  Medneld  insane  asylum  loan.     Maturity  April  1  1936. 
250,000  3M%  gold  abolition  of  grade  crossings  loan.     Maturity  Xov.   1 

1936. 
65,000  3>4%  gold  hospital  for  epileptics  loan.     Maturity  Nov.  1  1936. 
126,000  3M%  gold  prisons  and  hospital  loan.       Maturity  Nov.   1   1936. 
230,000  3)^%  gold  armories  loan.     Maturity  March  1  1937. 
300,000  314%  gold  Metropolitan  sewerage  loan.     Maturity  Jan.  1   1946. 
300,000  ZlA%  gold  Metropolitan  park  loan.     Maturity  Jan.  1  1947. 
300,000  3}4%  gold  Metropolitan  parks,  series  2,  loan.     Maturity  Jan.  1 

1947. 
1,150,000  3H%  gold  Charles  River  Basin  loan.     Maturity  Jan.  1  1947. 
360,000  S'<%  gold  highway  loan.     Maturity  $12,000  yearly  on  April  1 

from  1908  to  1937  inclusive. 
180,000  3  M%  gold  Suffolk  County  court-house  loan.     Maturity   S6.000 

yearly  on  March  1  from  1908  to  1937  inclusive. 

Bids  will  be  received  for  registered  bonds,  except  §300,000 
of  the  Charles  River  Basin  bonds,  which  will  be  coupon  if 
requested.  "In  case  coupon  bonds  are  issued,  negotiable 
interim  certificates  will  be  issued  pending  the  printing  of  the 
bonds."  Certified  check  on  a  national  bank  or  trust  com- 
pany doing  business  in  the  Commonwealth  of  Massachusetts 
or  New  York  City  for  2%  of  the  amount  bid  for,  payable  to 
the  State  Treasurer  and  Receiver-General,  is  required. 
Securities  will  be  delivered  $1,283,000  on  or  before  May  1 
1907,  $1,000,000  on  or  before  July  10  1907  and  the 're- 
mainder on  or  before  Sept.  4  1907. 

Medina,  Orleans  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  March  26  by  W.  B. 
Eckert,  Village  Clerk,  for  §60,000  sewer  bonds,  at  not  ex- 
ceeding 5%  interest.  Maturity  one-fifth  yearly  on  Aug.  1 
from  1908  to  1912  inclusive.  Certified  check  (or  cash)  for 
5%  of  the  amount  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.  Purchaser  will  be  required  to  take 
§40,000  of  the  bonds  within  ten  days  from  date  of  sale,  and 
to  take  and  pay  for  so  much  of  the  remainder  of  bonds  within 
three  months  from  date  of  sale  from  time  to  time  but  as  may 
seem  necessary  in  the  judgment  of  the  Board  of  Trustees 
for  the  construction  of  the  sewer  system. 

Memphis  School  District  (P.  O.  Memphis),  Tenn. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  April  8  by 
A.  B.  Hill,  Secretary  of  Board  of  Education,  for  §150,000 
1'  ,  coupon  bonds,  with  the  understanding  that  the  pur- 
chaser vail  take  an  additional  §50,000  at  the  same  price  if 
The  Board  of  Education  desires  to  sell  such  an  additional 
amount.  Authority  House  Bill  No.  294,  of  the  Acts  of  the 
Legislature,  approved  Feb.  12  1907.  Securities  will  be  dated 
April  1  1907.  Interest  semi-annually  in  Memphis.  Ma- 
turity April  1  1947.  Certified  check  on  a  Memphis  Bank  for 
$3,000,  payable  to  A.  B.  Hill,  Secretary  of  Board  of  Educa- 
tion, is  required. 
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Milledgeville,   Baldwin   County,    Ga.  —Bonds    J>. 
Tin-  election  held   March   12  resulted  in   the  del  the 

proposition  to  issue  $50,000  .v  ,    30-year  paving  and  city- 
hall  bom 

Milwaukee,  Milwaukee  County,  Wis.  Bond  Sale,  On 
March  20  the  $100,000  west  sewerage,  $50,000  south  sewer- 
age, $110,000  permanent  street-improvement  and  $10,000 
public  bath  1','  coupon  bonds  were  awarded  t"  the  Citizens' 
Trust  Co.  of  Milwaukee  for  $271,150  (100.425)  and  accrued 
interest— a  basis  of  about  3.95'  j  A  bid  of  $270,270  was 
also  received  from  S  A  Kean  of  Chicago.  Authority  Chap- 
ters 40b  and  41  of  the  Wisconsin  Statutes  of  1898.  De- 
nomination $1,000  and  $500.  Date  Jan.  l  1907.  [nteresl 
semi-annually  at  the  office  of  the  City  Treasurer  or  at  the 
Morton  Trust  Co.  in  Now  York  City.  Maturity  one-twen- 
tieth of  each   issue  yearly. 

Monroe  County  iP.  O.  Bloomington),  Ind.-  Bond  Sale. 
On  March  20  the  $54,000  •'>'•_>'  ,'   14^-year  (averag<     coupon 
court-house  bo  v  ribed  in  V.  84,  p.  466,'  were  awarded 

to  Bloomington   National   Bank  of   Bloomington  at    L02  50 
and  accrued  interest     a  basis  of  about  3.283%.     Follow 

the  bids: 
Bloamlngtoi]  N'at,Bk.,Bl.. 

j.  r.  wild  &  Co.,  ind  .. . 

C.  Wedding  &  Co 
J.  T.  Elliot  &  Sons.  lml    - 


.955.35000   E.M. Campbell &Co., Ind 

55.007  00   Harris  Tr.&S&v.Bk.,  Chic.  54.307  53 

10  mi   Dick  Miller  A-  Co 5 

382  80   R.  Kleybolte  A  Co. ,  Chic  54,250  00 

Montevideo,  Chippewa  County,  Minn.—  Bom     S  The 

State  of   Minnesota   recently   purchased  at   par "$7 ,000 
water  bonds  of  this  village.      Denomination  $1,000.      Date 
March    -1    1907.      interest    animal.      Maturity   81  ,000   yearly 
on  July  1  from  1912  to  1918  inclusive. 

Moose   Jaw,   Sask. — Debenture   Sale. — On    March    1  1    the 

three   issues   of   •">'  ,     debentures,   aggregating   $135,865  67, 

described  in  V.  84,  p.  526,  were  awarded  to  Aemilius  Jarvis 

iV:  i'o.  of  Toronto  at  98.442  and  accrued  interest.     The  bids 

as  follows: 

Aemlllus  Jarvis  &Co..Tor.$133,750  00   National  Trust  Co..  Ltd.. 

O.  Leger.  Montreal 134.507  011      Saskatoon §131,553  00 

Moss  Point,  Jackson  County,  Miss. — Bond  Sale. — On 
March  15  the  $10,000  6(  ,  1-20-year  (serial)  coupon  school- 
building  bonds  described  in  V.  84,  p.  466,  were  awarded  to 
John  Nuveen  &  Co.  of  Chicago  at  104.15  and  accrued  in- 
terest— a  basis  of  about  5.476%. 

Moultrie,  Colquitt  County,  Ga. — Bond  Election  Proposed. — 
Local  papers  state  that  it  is  probable  that  the  Council  will 
call  an  election  in  the  near  future  to  authorize  the  issuance 
of  bonds  for  paving  purpose 

Mt.  Sterling,  Montgomery  County,  Ky. — Bond  Election 
Proposed. — The  City  Council  is  making  arrangements  to  call 
an  election  P>  vote  on  the  question  of  issuing  $100,000  30- 
year  street-improvement  bonds. 

Mount  Vernon,  Westchester  County,  N.  Y. — Bond  Sale. 
March  19  the  $60,000  tax-relief  and  833,000  school-tax- 
reli       I  -     ar  bonds   described  in   V.  84,   p.   647,   v 

awarded  to  Adams  &  Co.  of  Boston. 

Mount  Vernon,  Knox  County,  Ohio. — Bonds  A  uthorized. — 
March  !  Cue  City  Council  passed  an  ordinance  provi< 

lance  of  $2,500  5°/t  coupon  Burgess  Street  paving 

portion  Denomination  $250.     Date  April  1 

1907.     Inl  inually  at  the  office  of  the  trustees  of  the 

ring  fund.     Maturity  $250  yearly  on  April  1  from  1908 

t'    1917  inclusive. 

Nacogdoches,  Nacogdoches  County,  Texas. — Bonds  1 
—On  March  1  5   the  $50,000  5^    5-40-year  (optional)  wa 
\\<  Is,  mention  of  which  was  made  in  V.  84,  p.  526, 

d  by  a  vote  of  'JO'-'  to  33.     Date  of  sale  no1 
led. 

Nebraska   City,   Otoe   County,   Neb. — Bonds   Proposed. — 
i/5,000  high-school-building  bonds  i -  : 
•  i.it   the  cosl    of  the  propi 
building  will  be  about  v7.">.'ioo. 

Newark  School  District  'P.  O.  Newark),  Licking  County, 
Ohio.      B  ad  Sal,       0  18  the   $65,000    r  ,     13  2-3- 

lol-addition    bonds,     '•  in 

V.  84,  p.  52  I    atral  Ti 

I  Ci         oati  at  101 .76.     Following  ai  ids: 

tern  German  Bk.,Cin.sr..">.7; 
R.  Kleybolte  Co..  Cln 

. 

').">.!)  First  National  Bank, 

Columbus  55     62  50 

New   Decatur,    Morgan   County,   Ala.     B 

1 2  m.  April   10  le.    - 
$25  000 
I  ly  in  New  Decatur  or  in  New  ^ 'or!   ' 

New  Madison,  Darke  County,  Ohio.     /. 
\.  \  $15,001 

i  at  a  i 
Newton,  Jasper  County,  Iowa.— £ 

'' 

:   l  - 

New  Ulm  School  District   P.O.NewUlm  ,  Brown  Coui. 
Minn 

i 

on  County,  Neb. 


p.  289,  were  awarded  to  Spitzei  iV  Co.  of  Toledo  at  par. 
Denomination  $1,000.  Date  May  I  1906.  [nteresl  semi- 
annual. Maturity  May  l  1936,  Bubjecl  to  call  after  May  i 
1911. 

Norfolk  School  District  (P.  O.  Norfolk),  Madison  County, 
Neb.  Hands  Authorized.  The  board  of  Education  has  au- 
thorized the  issuance  of  $24,000  Bchool-house  bonds. 

North  Adams,  Mass.  Bonds  Proposed.  This  city  seeks 
Legislative  authority  to  issue  $100,000  water  bond  outside 
the  dehi  limit . 

Northfield,  Vt.  Bond  Of  firing.  This  citj  i  i  iuing 
(80,000  :;'_•'  ,  coupon  water  bonds.  We  are  informed  that 
one-half  of  the  issue  has  been  disposed  of  and  thai  subscrip- 
tions for  the  unsold  portion  will  be  received  l>v  Charles  A. 
Edgerton,  Agent.  Denomination  $500  and  $1,000.  Date 
March  !  1907.  Interest  Bemi-annually  a1  the  Northfield 
National  Hank.     Maturity  $2,000  year]  m   L910  to  1915 

inclusive.  $4,000  in  1916,  $4,000  in  L917  and  $3,000  yearly 
from  1918  to  1937  inclusive,  bonds  are  i  xempt  from  taxa- 
tion. Official  circular  stales  thai  thi  water- 
plant  are  pledged  to  pay  the  interest   on   the  bonds  and  that 

the  balance  of  the  income,  beyond  cosl  of  maintenance  and 

yearly  extensions  not  to  exceed  $500,  IS  pledged  to  the  Bulk- 
ing fund  to  retire  the  bonds  as  they  mature.  Bonded  debt 
at   present   $30,000. 

Norwalk,  Conn. — Bond  Bill  Passed  by  Senate.  Bills  pro- 
viding for  the  issuance  of  ^150,000  bonds  and  of  $35 ,000  sewer 
bonds  have  passed  the  Senate. 

Oakley,  Hamilton  County,  Ohio. — Bond  Sah  . — On  Match 
19  the  $3,491  45  5%  1-10-year  (serial)  Madison  Avenue 
sewer-assessment  bonds  described  in  V.  84,  p.  166,  Wi 
awarded  to  Seasongood  &  Mayer  of  Cincinnati  at  103.804 
and  accrued  interest  —a  basis  of  about  4.218%.  Following 
are  the  bids: 


Seasongood  &  Mayer.  Cln_  .$3,624  28 

u  ell,  Hoth  &  Co. .Cln 3,613  95 

Columbia  Life  Ins.  Co. ,  Cln.   3,013  65 


Provident  Savings  Bank  & 

Trust  Co.,  Cincinnati $3,f>Kl  19 

Otis  &  Hough,  Cleveland--   3.57U  70 


Oleander  School  District,  Fresno  County,  Cal. — Bond  Of- 
fering.— Proposals  will  be  received  until  2  p.m.  April  2  by  the 
Hoard  of  Supervisors  for  the  88,000  5%  1-10-year  (serial) 
school-building  bonds  described  in  V.  84,  p.  527.  Denomi- 
nation 8800. 

Orilla,  Ont. — Debenture  Offering. — -Proposals  will  be  re- 
ceived until  12  m.  March  28  by  C.  E.  Grant,  Town  Treas- 
urer, for  $2,600  4  i  ■_,%  debentures.  Interest  semi-annually 
at  the  Traders'  Bank  in  Orilla.  Maturity  part  yearly  for  ten 
years. 

Osyka,  Pike  County,  Miss. — Bids  Rejected. — We  are  in- 
formed that  all  bids  received  on  March  5  for  the  810.000 
0'  ,  town  bonds,  described  in  V.  84,  p.  527,  were  rejected. 
The   bids   were  as   follows: 

Tribbctt  Estate,  Jackson $10,152 IS.  A.  Kean,  Chicago $10,010 

Thos.  J.  Bolger,  Chicago 10,102  H.  M.  Inic.  (for  $2,000) 2,020 

C.  H.  Coffin,  Chicago '10,051 1 

*  And  furnish  bonds. 

Bond  Offering.  —  Proposals  arc  again  asked  for  the  above 
bonds  and  will  be  received  until  8  p.  m.  April  2  by  M.  B. 
Varnado,  Town  Clerk.  Date  Feb.  5  1907.  Maturity  Feb. 
5  1927.  Bonds  are  exempt  from  tax.  Certified  check  for 
5%  of  the  bonds  bid  for  is  required. 

Palmer  Township  School  District,  Northampton  C:unty, 
Pa. — Bond  Sale. — On  March  9  the  $5,000  5  LO-year  (optional) 
and  $8,000  10-20-year  (optional)  I1-','  coupon  school- 
building  bonds  described  in  V.  84,  p.  527,  were  disposed  of 
at  a  premium. 

Paulding,  Paulding  County,  Ohio.  -  Bonds  Author* 
On  Feb,  12  the  Village  Council  adopted  a  resolution  author- 
izing the  issuance  of  $13,000  4%  coupon  main-sewer-debt - 
osion  bonds.  Denomination  $500.  Dale  April  1  1907. 
[nteresl  semi-annually  at  the  Village  Treasurer's  office.  Ma- 
turity April  1  1927.  Under  the  ordinance  the  purchaser  of 
these  securities  will  be  compelled  to  furnish  blank  bonds  free 
of  charge. 

Pella,  Marion  County,  Iowa.— Bonds  Def  Vn    elec- 

held  March  5  resulted  in  the  defeat  of  the  proposition  t<> 

$75,000  light-plant-purchase  and  water-extension 

da  mention-  V.  84,  p.    166.      The  vote  was  529  to 

278     i    o-thirda  beu  authorize. 

Philadelphia,  Pa.     Bom  March  20 

000  of  ill-  $5,000,000  :'.',,'  ,    30  yi  ar  registt  <<  d  bonds 

offen  d  on  March  I  -  1 1 .  I lill 

I  i  ll  lphia  ,   who    n 

of  the  firm.  only  off< 

Pike  County  (P.  O.  Petersburg',  Ind.     Boi        \ 
Pike  County  Comn 

:  I  'ruction 

Piqua,  Miami  County,  Ohio.  On  March  15 

t  he  bed 

rded  to  Weil,  B 
101.11    and    acci  ued 

Pittsfield,     Mass. 

i 
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Plant  City,  Hillsboro  County  Fla. — Bond  Offering.  Pro- 
posals will  l>c  received  until  2  p.  tn.  April  I  by  W.  L.  Lowry, 
City  Clerk,  for  $25,000  water-works  and  $5,000  sewer  6'  , 
bonds,  Denomination  $1,000.  [nteresl  semi-annually  in 
New  York  City.  Maturity  20  years.  Certified  chick  for 
$100  is  required. 

Pleasant  Ridge  School  District,  Hamilton  County,  Ohio. — 
Bonds  Defeated.  This  distrid  recently  defeated  a  propo  -n  ion 
to  issue  $75,000  school-building  bonds,  the  vote  being  76 
"for"  to  I  lit  "against." 

Pomona,  Los  Angeles  County,  Cal.  -Bond  Election. — The 
City  Trustees  have  called  an  election  for  March  28  to  vote 
on  the  question  of  issuing  4^%  bonds  for  the  following 
purposes:  .'jo2r),ooo  for  municipal  ownership  of  the  Con- 
solidated Water  Company's  plant;  $40,000  for  schools  and 
$35,000  for  a  city-hall. 

Pontiac,    Oakland    County,    Mich. — Bond    Election. —  \.n 

election  will  be  held  April  1  to  vote  on  the  question  of  issuing 
$10,000  5%  1-10-year  (serial)  fire-hall  bonds  Denomina- 
tion $1,000.     Interest  semi-annual. 

Bonds  Authorized. — The. City  Council  passed  an  ordinance 
providing  for  the  issuance  of  $6,01)0  .">'  ,,  coupon  street-paving 
bonds.  Denomination  $1,000.  Date  March  15  1907. 
Interest  semi-annually  at  the  City  Treasurer's  office.  Ma- 
turity $1,000  yearly  on  March  15  from  1908  to  1913  inclusive. 

Port  Angeles,  Clallam  County,  Wash. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  April 
22  of  the  $80,000  6%  coupon  water-works  bonds  mentioned 
in  V.  84,  p.  648.  Proposals  for  these  bonds  will  be  received 
by  C.  W.  Fields,  City  Clerk.  Authority,  Act  amending 
Section  1077  of  Ballinger's  Annotated  Code  of  the  State  of 
Washington.  Denomination  $100  or  multiple.  Date,  day 
of  sale.  Interest  semi-annual.  Bonds  will  be  payable  upon 
the  call  of  the  City  Treasurer,  in  the  order  of  their  numbers, 
whenever  there  shall  be  in  the  special  fund,  after  payment  of 
all  interest  on  all  outstanding  bonds  and  warrants,  a  suffic- 
ient balance  to  pay  the  same. 

Porto  Rico. — New  Loan. — See  item  under  "News  Items" 
on  a  preceding  page. 

Princeton  School  District  (P.  O.  Princeton),  Mercer 
County,  N.  J. — Bonds  Authorized. — The  Princeton  School 
Commission  recently  authorized  the  issuance  of  $9,500 
school-building  bonds. 

Pulaski,  Pulaski  County,  Va. — Bond  Offering. — Proposals 
will  be  received  by  John  T.  Loving,  Mayor,  for  $50,000  5% 
25-year  coupon  electric-plant  bonds.     Denomination  $500. 

Purvis,  Lamar  County,  Miss.  —Bonds  Defeated. — On 
March  15  the  proposition  to  issue  municipal  jail  bonds  was 
defeated  by  a  vote  of  36  to  22. 

Raymond,  Hinds  County,  Miss. — Price  Paid  for  Bonds. — 
We  are  informed  that  the  price  paid  for  the  $5,000  6%  water- 
works bonds  awarded  on  Feb.  5  to  the  Mississippi  College  of 
Clinton  (V.  84,  p.  648)  was  par  Denominations:  20  bonds 
of  $100  each  and  6  bonds  of  $500  each.  Date  April  1  1906. 
Interest  annual.     Maturity  April  1  1926. 

Red  Bank,  Monmouth  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  8p.m.  April  1  (time  extended 
from  March  18)  by  A.  C.  Harrison,  Town  Clerk,  for  $41,380 
4%  coupon  sewer  bonds.  Denomination  $500,  except  one 
bond  for  $380.  Date  May  1  1907.  Interest  semi-annually 
at  the  Town  Treasurer's  office.  Maturity  $3,380  in  1912  and 
$2,000  yearly  from  1913  to  1931  inclusive.  Bonds  are 
exempt  from  taxation.  Certified  check  for  5%  of  bid,  pay- 
able to  T.  F.  White,  Town  Treasurer,  is  required. 

Red  Deer,  Alberta. — Debenture  Offering. — Proposals  will 
be  received  until  12  m.  April  15  by  L.  C.  Fulmer,  Secretary- 
Treasurer,  for  the  following  debentures: 

$30,000  5%  35-year  sewer  debentures. 
20,000  5%  30-year  water- works-extension  debentures. 
6,000  5%  20-year  "hospital"  grant  debentures. 
5,000  5%  20-year  fire-hall  debentures. 
4,000  5%  5-year  local-improvement  debentures. 
2,300  5%  20-year  "land  for  water-works"  debentures. 

Red  River  County  (P.  O.  Clarksville),  Tex. — Bonds  Regis- 
tered.—On  March  13  the  State  Comptroller  registered  $678 
5%  bridge-repair  bonds.  Securities  are  dated  Feb.  14  1907. 
Maturity  ten  years,  subject  to  call  at  any  time. 

Richmond  County  (P.  O.  Rockingham),  N.  C. — Bond  Sale. 
—On  March  4  the  $10,000  30-year  coupon  Wolf  Pit,  Town- 
ship road  bonds  described  in  V.  84,  p.  352.  were  awarded 
to  MacDonald,  McCoy  &  Co.  of  Chicago  at  101.56  and  ac- 
crued interest  for  5s.  This  is  on  a  basis  of  about  4.90%. 
Date  Jan.  1  1907. 

Rushsylvania  Union  School  District  (P.O.  Rushssdvania), 
Logan  County,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  1  ]).  m.  April  5  by  C.  E.  Huston,  Clerk  Board  of 
Education,  for  ^12,000  4%  school-building  bonds  mentioned 
in  V'.  84,  p.  587.     Authority  Sections  3991  3992  of  the 

Revise.!  Statutes  of  Ohio.  Date  April  12  1907.  Interest 
semi-annual .      Maturity  as  follows : 

$1,600 — one  bond  of  $200  each  six  months  from  March  15  1908  to  Sept.  15 
1911  inclusive. 
2,000 — one  bond  of  $250  each  six  months  from  March  15  1912  to  Sept    15 

1915  inclusive. 
2,400 — one  bond  of  $300  each  six  months  from  March  15  1916  to  Sept.  15 

1919  inclusive. 
2,800 — one  boird  of  $350  each  six  months  from  March  15  1920  to  Sept.  15 

1923  inclusive. 
3,200 — one  bond  of  $400  each  six  months  from  March  15  1924  to  Sept.  15 
1927 


Accrued  interest  to  be  paid  by  purchaser.     Certified  check 
for  5%  of  the  amount  of  bonds  bid  for,  payable  to  the  Treas- 
urer of  the  Board  of  Education  .  is  requiri  d .   Bonded  debt  this 
Assessed  valuation  L903,  $244,840. 

Ripley,  Lauderdale  County,  Tenn.-  Bond  Voted. — On 
March   i  !  this  city  authorized  th<    i  -lo.ooo  l 

10-20-year  (optional)  coupon  street-improvement  bonds, 
mentioned  in   V.  84,  p.  528,  by  a  vote  of  134  to  53. 

St.  Joseph,  Buchanan  County,  Mo.  Bond  Election  Pro- 
posed.— The  question  of  submitting  fr  ot<  of  the  people 
a  proposition  to  ist  000  boi  a  workhouse  and 
industrial  school  is  being  coi    idered. 

St.  Louis,  Mo.  Bonds  Not  Sold.  No  bids  were  received 
on  March  Is  for  the  eighl  i  3ues  of  3.65^5  gold  bonds  aggre- 
gating $3,000,000  and  described  in   V.  84,  p.  .'552. 

St.  Mary's,  Elk  County,  Pa.  Bondi  Voted.  At  the  elec- 
tion of  March  16  it  was  decided  by  a  vote  of  531  to  134  to 
issue  $50,000  sewer-system  bonds. 

St.  Paul,  Ramsey  County,  Minn. — Bond  Sale. — On  March 
20  the  $100,000  ■»',.;  30-year  coupon  Fort  Snelling  bridge 
bonds  described  in  V.  84,  p.  587,  were  awarded  to  the  Harris 
Trust  &  Savings  Bank  of  Chicago  at  100.675 — a  basis  of 
about  3.962%. 

Sandusky,  Erie   County,  Ohio. — Bonds  A  uthorized. — The 

City  Council  onjMarch  4  passed  an  ordinance  providing  for 
the  issuance  of  822,000  4%  coupon  Monroe  Street  paving 
(city's  portion)  bonds.  Denomination  81,000.  Date  March 
1   1907.     Interest  semi-annual       Maturity  March  1   1917. 

Sarcoxie,  Jasper  County,  Mo. — Bond  Sale. — On  March  18 
the  $10,000  5%  6-20-year  (optional)  water-works-system 
bonds,  described  in  V.  84,  p.  468,  were  awarded  to  S.  A. 
Kean,  of  Chicago,  at  100.60.  Bids  of  par  were  also  received 
from  the  First  National  Bank  of  Sarcoxie  and  from  the 
State  Bank  of  Sarcoxie. 

Shelby,  Richland  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  April  9  by  C.  C.  Moore, 
Village  Clerk,  for  $3,500  4%  coupon  sanitary-sewer  bonds. 
Authority  Sections  91,  95,  96  and  97  of  the  Municipal  Code 
of  Ohio.  Denomination  $700.  Interest  semi-annually  on 
April  1  and  Oct.  1.  Maturity  $700  yearly  on  April  1  from 
1908  to  1912  inclusive.  Accrued  interest  to  be  paid  by  pur- 
chaser.    Cash  or  certified  check  for  $300  is  required. 

Snyder,  Kiowa  County,  Okla.— Bond  Sale. — This  citj'  has 
sold  the  $30,000  water-works  bonds  mentioned  in  V.  84, 
p    588,  to  R.  J.  Edwards  of  Oklahoma. 

South  Sharon,  Mercer  County,  Pa. — Bond  Election  .—This 
borough,  it  is  stated,  will  vote  March  25  on  the  question  of 
issuing  bonds  for  the  erection  of  a  municipal  lighting  plant. 

Stevens  Point,  Portage  County,  Wis. — Bond  Offering. — 
Proposals  are  being  requested  for  $10,000  4%  bonds.  De- 
nomination $500.     Accrued  interest  to  be  paid  by  purchaser. 

Summit,  Union  County,  N.  J. — Bonds  to  Be  Taken  by  Sink- 
ing Fund. — We  are  informed  that  the  86.500  sewer  and  $11  ,- 
000  improvement  bonds,  mention  of  which  was  made  in 
V.  84,  p.  650,  will  be  taken  by  the  Sinking  Fund  Commission 
when  issued. 

Sweetwater,  Monroe  County,  Tenn. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  April  1 
of  the  $30,000  water  and  $10,000  street  5%  gold  coupon 
bonds  mentioned  in  V.  84,  p.  650.  Proposal-  will  be  received 
until  7  p.  m.  on  that  day  by  S.  T.  Jones.  Mayor.  Denomina- 
tion $500.  Date  April  1  1907.  Interest  semi-annually  in 
New  York.  Maturity  April  1  1937.  Certified  check  for 
8500,  pavable  to  the  Town  of  Sweetwater,  is  required. 
Assessed  valuation  1906,  $525,000. 

Tecumseh,  Johnson  County,  Neb. — Bo?ids  Voted. — The 
election  held  March  5  resulted  in  a  vote  of  277  to  75  in  favor 
of  the  proposition  to  issue  $12,750  4J^%  10-20-year  (optional) 
electric-light-plant  bonds.     Date  of  sale  not  yet  determined. 

Tekamah.Burt  County,  Neb. — Bond  Election. — An  election 
will  be  held 'March  26  to  vote  on  the  question  of  issuing  the 
$10,000  electric-light-plant  and  $2,500  water-extension 
bonds  mentioned  in  V.  84,  p.  469. 

Thorold,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  April  ]  by  D.  J.  C.  Munro,  Town  Clerk, 
for  $80,000  4%  water-works  debenture-. 

Toledo,  Ohio. — Bonds  Authorized. — Ordinances  providing 

for  the  issuance  of  the  following  bonds  were  recently  passed 

by  the  City  Council: 

$3,259  62  5%  coupon  Yates  Street  No.  2  assessment  bonds.  Denomina- 
tion $330,  except  one  bond  for  $289  62.  Date  Dec.  13  1906. 
Interest  March  13  and  Sept.  13.  Maturity  one  bond  each 
six  months  from  March  13  1908  to  Sept.  13  1912  inclusive. 

3,189  55  5%  coupon  Dexter  Street  Xo.  1  assessment  bonds.  Denomina- 
tion $320,  except  one  bond  for  $309  55.  Date  Dec.  15  1906. 
Interest  March  15  and  Sept.  15.  Maturity  one  bond  each 
six  months  from  March  15  1908  to  Sept.  15  1912  inclusive. 
10,884  20  5%  coupon  East  Broadway  and  Oswald  Street  Xo.  1  assessment 
bonds.  Denomination  81,100,  except  one  bond  for  $984  20. 
Date  Dec.  13  1906.  Interest  March  13  and  Sept.  13.  Ma- 
turity one  bond  each  six  months  from  March  13  1908  to 
Sept.  13  1912  inclusive. 

1,835  27  5%  coupon  Infirmary  Road  and  Arlington  Avenue  X'o.  1  assess- 
ment bonds.  Denomination  $185.  except  one  bond  for 
$170  27.  Date  Oct.  30  1906.  Interest  March  30  and  Sept. 
30.  Maturity  one  bond  each  six  months  from  March  30  1908 
to  Sept.  30  1912  inclusive. 

1,142  26  5%  coupon  Wayne  Street  Xo.  2  assessment  bonds.  Denomina- 
tion $300.  except  one  bond  for  $242  26.  Date  Dec.  27 
1906.  Interest  March  27  and  Sept.  27.  Maturity  one 
bond  each  six  months  from  March  27  190S  to  Sept.  27  1909 
inclusive. 
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4. ■)•  coupon    Whtney    Avenue    No.    l    assessment    bonds       D< 

nomination    M&O,    except     one    bond 
Dec    28  1906.     Interest    March    28  and  Si 

one  bond  each    six.  months  from    March  18  1908  i<>  s< ■;■ 
1912  Inclusive. 
640  16  .">'.•  coupon    Sewer  No.  076  assessment   bonds,     Denomination 
$160,  except  one    bond  for  sit'.o    I  •» ,      Date  Dec.   27   1908 
Inte  i    Sept.  27,     Maturltj  one  bond 

six  months   trom  March    27  1908  to  Sept.  27  1908 
i "3  i»7  ."■■'..  coupon    Sewer   .No.  '.i 7  7  assessment   bonds.     Denomination 
$60  and  (63  i'7.     Date    Jan,   B     1907. 
and   Sept.    5.     Maturity     $00    March     ■■ 
Sop; .  ;.  i      9 

2,438  ."■("■  .">v'o  coupon    Baker  Street  No.  2  assessment  bonds  -  Qlna- 

.  (250,  except     one  bond    for  $188  36. 

Interest  March  24  and  Sept  24,  Maturtt] 
bond  each  six  months  from  March  24  1908  to  Sept.  2  I 
Incluslt  e. 

3,00681  556  coupon  Utlca  Street   No.  2  assessment   bonds.     Denomlna 
Uon  j. mo  except  one  bond  for  $306  81.     Date  Jan 
Interest   March  29  and  Sept.  29.     Maturltj   one  bond  each 
m\  months  from  March  29  1908  to  Sept.  29  1912  Incl  islve. 

1,433  60  S %  coupon  sewer   No.  972  bonds.     Denomination  s:;'',o  ,  xcrpt 
om-  bond  for  $353  60.      Date  Jan.  29   1907.      Interest   March 
29  and  Sept.  29.     Maturity  one  bond  each  sis  months  from 
March  -■■>  1908  to  Sept.  29  1909. 
924  7;>  ."'  ! ■•'.  965  bonds.     Denomination  $235  except 

one  bond  for  $219  7:>.      Date  Feb,  6  1907.      In  irch  6 

and    Sept.    6.      Maturity    one   lioml    each    six    months    from 
rch  6  1908  to  Sept.  6  i!">;i  Inclusive, 

1 .2 1 P  .tS  5%  coupon  sewer  No.  969  bonds.      Denomination  305  excep 

lioml  for  301.38.  Date  Dec.  27  1906.  Interest  March  27 
and  Sept.  .'7.  Maturity  one  bond  each  six  months  from 
March  27  1908  to  Sept.  27  1909  Inclusive. 

9,083  fl2  t>%  coupon  sewer  No.   978  bonds.      Denomination  $910  except 
bond  for  $893  82.      Date  Jan.  21907.      Interest  March  J 
and  Sept.  2.      Maturity  one  bond  each  six  months  from  March 
2  1908  to  Sept.  2  1-912  Inclusive. 

coupon  Hamilton  Street  paving  assessment  bonds.  Denom- 
ination $1,300.  except  one  bond  for  $1,444  65.  Date  Feb. 
23  1907.  Interest  March  23  and  Sept.  23.  Maturlu  one 
bond  each  six  months  from  March  23  190S  to  Sept.  23  1912 
InclusU  c. 
$2,457  23  5%  coupon  Sewer  Xo.  973  assessment  bonds.  Denomination 
$410.  except  one  bond  for  $407  23.  Date  Feb  15  1907. 
Interest  March  1  ."i  and  Sept.  15.  Maturity  one  bond  i 
-;\  months  from  March  15  1008  to  Sept.  15  1910  Inclusive. 

5.76101  .">'..  coupon  Roblson  Street  No.  1  assessment  bonds.  Denomi- 
nation $980,  except  one  bond  for  $541  01.  Date  Feb.  23 
1907.  Interest  March  23  and  Sept.  23.  Maturity  one  bond 
each  six  months  from  March  23  1908  to  Sept.  23  1912  In- 
clusive 

7,001  74  ."■  \   coupon   Pace  Street   Xo.   5  assessment  bonds.     Denomina- 
tion $700.  except  one  bond  for  $701  74.      Date  Feb.  18  1907. 
Interest    March   18  and  Sept.   IS.      Maturity  one  bond  each 
I  months  from  March  18  1908  to  Sept.  IS  1912  Inclusive. 

1,695  So  5 %  coupon  Sewer  Xo.  975  assessment  bonds.  Denomination 
S425,  except  one  bond  for  $420  85.  Date  March  21  1907. 
Interest  Marcli  21  and  Sept.  21.  Maturity  one  bond  each 
six  months  from  March  21  1908  to  Sept.  21  1909  inclusi\e. 


515  46j5?o(oouponyEast|llroadwi  Denoml 

nation  $130,  except  one  bond  for  $125  16,      Date  Marob  21 
1908,     Intel, m  v  i.     Maturity  one  bond 

each  six  months  from   March   21    1908  to  Sept.  21    1909  In 
elusive. 

1,506  95  6%  coupon   Sewei    No    907   at  D initiation 

$250,  except    one   bond  foi    $256  95.      Dati     Feb     25    1907. 

interest    March    25   and    Sept .    2.>.       Maturlt]    one    bond   e.ieh 

si\  mouths  from  March  25  1908  to  Sept.  25  1910  Incluslvi 

190  51   .'i"„  coupon    ClrtlS    Street    No.  bonds.       Denomina- 

tion   $ioo    and    $99  51  .      Date     March    5     1907       Inti 
March    5   and    Sept.    ...       Maturity    $99  51    on    Match   6    lim.s 
and  $100  on  Sept    .".  1908. 

lntft-fsi  payable  »t  office  of  the  City  Treasurer. 

Tyndall  School  District  No.  3,  Bonhomme  County,   So. 

Dak.    -Bond  Sale.-  On   March   ll  115,000  5        cl l-house 

In hk Is  were  awarded  to  the  Union  Investment  Co.  of  Minneap 

olis  al  103.333  and  accrued  interesl .     Follow  ing  are  the  bias: 

Union  Inv.  Co.,  Mlnneapolls*$15.500|Thoa    A                 o.,  Chlo.  $15,100 

c.  ll.  Coffin.  Chicago 15,476  Fareon,  Son  As  Co..  Chli  .027 

li.  Kicvboite  .."c  Co.,  Chicago.    15,460   Devltt.  TrembledsCo.,  Chle  15,000 

Trowbrldge&Niver  Co., Chic.    15,107    \..i    n l&Co.,  Detroit  15.000 

John   Nuve.-n  &  Co..  Chic          16,105|F.   B,   Mairran,  St,   Paul.  14,900 
•   Ami  lil.iii U  bonds  free  of  Charge  to  district. 

Denomination  $500.  Date  April  l  1 007.  Maturity 
$5,000  on  April  1  1922  and  $10,000  on  April  1  1927. 

Uhrichsville  School  District  (P.  O.  Uhrichsville i ,  Tusca- 
rawas County,  Ohio. — Bond  Offering.  Proposals  will  be 
received  until  12  m.  April  1  by  J.  Leslie  Hillyer,  Clerk  of 
Board  of  Education,  for  $5,500  4%  coupon  school-repair 

bonds.  Authority  Section  3,991,  Laws  of  1904.  Denomi- 
nation S500.  Date  April  1  1907.  Interest  semi-annually 
at  the  Commercial  Hank  in  Uhrichsville.  .Maturity  April  1 
1927.  Bonds  are  exempt  from  till  taxes.  Certified  check 
for  S500,  payable  to  J.  Leslie  Hillyer,  Village  Clerk,  is  re- 
quired.    Bonded  debt,  including  this  issue,  $34,500. 

Union  City  (P.  O.  Union  City,  Indiana),  Darke  County, 

Ohio.—  Bond  Sale.— On  .March  11  the  $2,500  5^%  coupon 

slice! -improvement  bonds  described  in  V.  84,  p.  590,  were 

awarded  to   Seasongood    &   Mayer  of  Cincinnati  at   104.94 

and  accrued  interest.     Following  are  the  bids: 

Seasonsrood  &  Mayer,  Cln._ $2 ,623  50 1 MacDonald, McCoy &Co.,Cln$2. 580(00 
Hayden,  Miller  &,  Co.,  Cle.   2,<>i:s  oo  |  Weil,  Roth  &  Co.,  CIn.  2,577  50 

See.  Saw  Bk.  &  Tr.  Co.,Tol  2,582100  |  Otis  &  Hough,  Cleveland    .    2.526  25 

Union  County   (P.  O.  Creston),  Iowa. — Bond  Sale. — On 

March  4  $30,000  4  •  L.<'<    funding  bonds  were  awarded  to  Geo. 
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#18,000 
BATAVIA,  JX.  Y., 

SCHOOL    BONDS 

Batavia,  X.  Y.,  March  12th,  1907. 
Sealed  bids  will  be  received  for  $18,000  Pringle 
Avenue  registered  School  Bonds  bearing  4  per 
Interest,  dated  January  1st.  1907,  interest 
payable  January  and  July  1st,  principal  pavable 
$1,000  January  1st.  1908,  and  $1,000  annually 
thereafter.  Denomination  SI  .000.  Each  bid 
must  be  accompanied  by  a  certified  check  for 
5  per  cent  of  the  bid.  The  Board  of  Education 
reserves  the  right  to  reject  any  and  all  bids. 
Bids  to  be  marked  "Proposal  of  Bonds"  and  to  be 
filed  with  Albert  J.  Squires,  Clerk  of  the  Board 
of  Education  of  Batavia,  New  York,  on  or  before 
APRIL  6TH,  1907.  at  7:3o  P.  M.  Bonds  to  be 
delivered  May  1st,  1907.  For  further  Informa- 
tion address 

ALBERT  J.  SQUIRES, 
Clerk  of  the   Board  of  Education, 
Batavia,  X.  Y. 
Batavia.  X.  Y.,  March  12th,  1907. 
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BONDS 


of  the 


STATE  OF  NEW  YORK 


for 


CANAL  IMPROVEMENT 


Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    lilgh-Cirade    Public    Service 
.securities 

O  iresDonnViice  Solicited 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

Mac  Donald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

181  La  Salle  Street,  Chicago. 


EXEMPT  FROM  TAXATION 


Xotlce  Is  hereby  given  that  pursuant  to  the 
provisions  of  Chapter  147  of  the  Laws  of  1903 
and  Chapter  302  of  the  Laws  of  1906,  sealed  pro- 
posals will  be  received  at  the  office  of  the  State 
Comptroller,  in  the  city  of  Albany,  until  Friday 
APRIL  5,  1907,  \T  TWELVE  O'CLOCK 
NOON  of  that  day,  for  the  purchase  In  whole  or  In 
of 

Five  Million  Dollars  in  Bonds 
to  be  Issued  by  the  people  of  the  State  of  New 
York,  In  either  registered  or  coupon  form  at  the 
option  of  the  purchaser,  bearing  Interest  at  the 
il  three  per  cent  per  annum  from  January  1  . 
payable  semi  annually  on  the  first  days  of 
January  and  July  of  each  year,  and  the  principal 
payable  on  the  first  day  of  January  In  the 

Principal  and  Interest  payable  In  jrold  coin 
of  the  United  States  of  America,  of  the  present 
standard  of  weight  and  fineness,  at  the  Hank  of 
Manhattan  Company    In   the   City   of   New- 
York. 

Coupon  bond  1  In  the  denomlna- 

larsand  r<  bonds 

sand,  Ten  Thou  tld  Dollars. 

tor  the 
extlng  id  bj 

pay- 

Th< 


bank  draft  upon  a  bank  or  trust  company  of  the 
city  of  Albany  or  Xevv  York,  payable  to  the  order 
of  the  Comptroller  of  the  State  of  Xew  York, 
for  at  least  two  per  cent  of  the  par  value  of  the 
bonds  bid  for. 

All  proposals,  together   with   the   security   de- 
posits, must  be  sealed  and  endorsed  "Loan  for 
Canal    Improvement"    and    Inclosed    In    a    scaled 
ipe  directed  to  the  "Comptroller  of  the  State 
Ol    New   York,  Alban 

The  successful  bidder  or  bidders  will  be  re- 
quired to  pay  for  the  bonds,  on  the  acceptance 
of  the  proposal,  by  deposit  In  the  bank  of  the 
Manhattan  Company  In  the  city  of  New  fori 
ht  of  "Treasurer  of  the  State  of  New 
York  on  account  of  the  Canal  Fund,"  of  the 
amount  of  the  award,  together  with  premium 
and  accrued  Interest  from  January  1,  liiu7,  less 
the  amount  of  the  deposit  Ol  such  sue 
bidder  or  bidders,  which  will  be  applied  toward 
.  inent  for  the  bonds.  All  other  deposits 
will  be  returned  by  mall  to  t  hi 
within   thr<  e  been 

•  d .     unit  I     the 

Comptroller  as  to  the   return  of  t  h    are 

Iven.  • 

iptroller  n  the  right 

all  bids  which  arc  not   In   his  opinion  ad- 
vantageous to  the  Interests  of  thi 

MARTIN  11.  GLYNN. 

oiler's  on 

\lbanv.   N.    Y. 
Match    12.    1907. 


F.  B.  SHERMAN  &  CO.   Blodget,  Merritt  &  Co  , 

BANKERS, 
16    Congress    Street,    Boston. 


) 


MUNICIPAL 

am»  BONDS 

CORPORATION  ) 


205  La  Salle  Street,  CHICAGO 
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M.  Bethee]  Co.  of  Davenportjat  102  and  Interest.     Denomi- 
nuiiuii  $1,000.     Date  April]  1907.     [nterest  semi-annual. 

Utica,  N.  Y.—Bond  Suit;  Postponed.  We  are  informed 
that  the  sale  of  the  three  issues  of  I',',  regi  tered  street 
bonds  aggregating  830,833  7  1,  mentioned  in  V.  84,  p.  500, 
which  was  to  have  taken  place  on  March  15,  was  postponed 
until  April  19.  For  description  of  these  bonds  see  V.  84, 
p.  530. 

Vernon,  Conn. — Bonds  Proposed. — This  town  seeks  au- 
thority from  the  State  Legislature  to  issue  bonds. 

Vernon  Centre,  Blue  Earth  County,  Minn. — Bonds  Voted. — 
On  March  12  this  village  authorized  the  issuance  of  $5,000 
water-works  bonds  by  a  vote  of  61  to  27. 

Viborg,  Turner  County,  S.  D. — Bonds  Voted.—  An  election 
held  recently  resulted  in  favor  of  the  proposition  to  issue 
bonds  for  a  water-works  system. 

Vicksburg,  Warren  County,  Miss. — Bonds  Authorized. — 
The  Mayor  and  Hoard  of  Aldermen  of  this  city  have  given 
notice  of  their  purpose  to  issue  $250,000  sewerage  bonds. 

Virden  School  District  No.  144  (P.  O.  Virden),  Man.— 
Debenture  Sale. — This  district  has  awarded  the  $5,000  5% 
debentures  described  in  V.  84,  p.  292,  to  Geo.  A.  Stimson 
&  Co.  of  Toronto  at  a  premium. 

Walla  Walla,  Wash. — Bond  Election. — The  following  re- 
garding the  $100,000  5%  20-year  gold  city-hall  and  fire- 
station  bonds,  bids  for  which  were  rejected  on  March  12 
(V.  84,  p.  G50),  is  taken  from  the  Seattle  "Post-Intelligencer": 

Walla  Walla,  March  12.— The  City  Council  decided  to-night  to  issue  a 
call  for  a  special  election  to  decide  on  the  question  of  a  bond  issue  of  $100,000 
for  a  new  city  hall  and  lire  station.  It  is  probable  that  the  proposition  to 
issue  $50,000  of  funding  bonds  will  also  be  submitted  to  voters.  After 
seven  bids  on  city  hall  bonds  had  been  opened,  it  was  discovered  that  the 
city  could  not  legally  issue  them  without  a  special  election.  The  highest 
bid  submitted  was  by  M.  A.  Anderson  of  Cleveland.  O.,  for  3105,500  on 
the  $100,000  issue,  which  was  advertised  for  a  month  since.  All  were 
rejected. 

Warren  County  (P.  O.  McMinnville),  Tenn. — Bonds  Pro- 
posed.— A  bill  will  be  introduced  in  the  State  Legislature 
providing  for  the  issuance  of  pike-road  bonds. 

Warrenton,  Warren  County,  N.  C. — Bonds  Voted. — An 
election  held  March  10  resulted  unanimously  in  favor  of  a 
proposition  to  issue  bonds  for  a  municipal  building. 


Warrenton,  Fauquier  County,  V&.—Bond  Sale. — On  March 
7  the  S25,000  5%  20-30-year  (optional;  coupon  reservoir 
bond-,  described  in  V.  84,  p.  469,  were  awarded  to  \Y.  H. 
Gaines  &  Co.,  of  Ullman,  at  par. 

Washington  C.  H.,  Fayette  County,  Ohio.—  Bonds  Pro- 
posed.— The  City  Council  is  considering  an  ordinance  provid- 
ing for  the  issuance  of  S9 ,000  street-improvement  and  80,000 
sewer  bonds. 

Wellsboro,  Tioga  County,  Pa. — Bonds  Voted. — On  March 
12  this  town  authorized  the  issuance  of  $15,000  street-im- 
provemenl  bonds  by  a  vote  of  295  to  O'-i. 

West  Palm  Beach,  Dade  County,  Fla. — Bond  Sale. — On 
March  L9  the  $7,500  5%  10-30-year  (optional)  gold  coupon 
street-improvement  and  sewer-extension  bonds,  offered 
without  success  on  Feb.  5  (V.  84,  p.  512),  were  awarded  to 
the  Dade  County  Suite  Bank  of  Wes1  Palm  Beach  at  par. 

West  Springfield,  Mass. — Bond  Sale. — This  town  lias 
awarded  $25,000  bridge  bond.-  to  Merrill,  Oldham  it  Co.  of 
Boston. 

Wrightsville,  Johnson  County,  Ga. — Bonds  Not   Yet  Sold. 
— No  disposition   has  ye1    been    made  of  the  825,000   £ 
coupon  water-work-  bonds   offered  without  success  on  Jan  .  2 
See  V.  83,  p.  1552,  for  description  of  these  securities. 

York  Township  School  District  (P.  O.  Toronto),  Ont. — 
Debentun  Sale.— On  March  18  $17,000  4 Y«%  6chool  debi 
tures  were  awarded  to  Geo.  A.  Stimson  &  Co. of  Toronto  at 
100.30  and  accrued  intere  I  . 

Youngstown,  Mahoning  County,  Ohio. — Bond  Sale. — On 
March  18  the  following  bids  were  received  for  the  $6,380  -V  J 
Glenwood  Avenue  grading  and  tin-  $58,000  5%  West  Federal 
Street  paving  bonds  described  in  V.  SI.  p.  471: 

$6,380  S58.000 

Glrnu-ond  At.  Federal  St., 
Grading  Bonds.    Par  I  no  Bonds 

Hayden.  Miller  &  Co.,  Cleveland uS6,549  00  SfiO',831  00 

Seasongood  &  Mayer,  Cincinnati 6,543  33  a61,210  30 

Brighton-German  Bank,  Cincinnati 6,540  45  

New  First  National  Bank.  Columbus 6,539  50  60,610  00 

Security  Trust  &  Savings  Bank,  Toledo 6,537  25  60,635  00 

Otis  &  Hough,  Cleveland .        6,524  80  60,51140 

Well,  Roth  &  Co.,  Cincinnati 6,502  00  60.730  50 

W.  J.  Hayes  &  Sons,  Cleveland 6,493  no  60,205  00 

Denison  &  Farnsworth,  Cleveland 60,824  75 

a  Successful  bidders. 

All  bids  included  accrued  interest . 


NEW  LOANS. 


#1,000,000 


CITY  OF  CHARLESTON,  S.  G, 


4%  30-Year    Bonds 


The  City  of  Charleston  proposes  to  offer  One 
Million  Dollars  ($1,000,000)  of  30-year  bonds, 
with  interest  at  4  per  cent,  payable  semi-annually, 
on  the  1st  of  July  and  January,  under  the  author- 
ity of  an  Act  of  the  General  Assembly,  entitled, 
"An  Act  to  authorize  the  City  Council  of  Charles- 
ton, S.  C,  to  issue  Coupon  Bonds  at  a  rate  of 
interest  not  exceeding  4  per  cent  per  annum,  for 
the  purpose  of  taking  up  or  exchanging  the  4  per 
cent  coupon  bonds  of  said  city,  maturing  on 
Januarv  1  and  July  1,  190'J,"  approved  on  the 
13th  day  of  February,  1907. 

And  of  an  Ordinance  of  the  City  of  Charleston 
entitled,  "An  Ordinance  to  provide  for  issuing 
Coupon  Bonds  with  Interest  at  the  rate  of  4  per 
cent  per  annum  for  the  purpose  of  taking  up  or 
exchanging  the  4  per  cent  Coupon  Bonds  maturing 
on  January  1  and  July  1,  1909,"  ratified  on  the 
12th  day  of  March,  1907;  "in  exchange  for  One 
Million  Dollars  ($1,000,000)  of  the  aforesaid  4  per 
cent  City  of  Charleston  4  Per  Cent  Coupon 
Bonds,  maturing  January  1  or  July  1,  1909,  with 
all  coupons  on  the  said  bonds  falling  due  subse- 
quent to  July  1 ,  1907 ,  and  for  this  purpose  invites 
the  following: 

Sealed  bids  will  be  received  by  the  City  Treas- 
urer on  or  before  12  o'clock  on  WEDNESDAY, 
MAY   15,  1907. 

FIRST. — For  the  purchase  of  all  or  any  portion 
of  an  issue  of  $1,000,000  of  the  aforesaid  30-year 
4  PerCent  Bonds;  the  principal  payable  in  4  Per 
Cent  Coupon  Bonds  of  the  City  of  Charleston, 
maturing  January  or  July,  1909,  with  all  Coupons 
thereon  falling  due  subsequent  to  July  1,  1907; 
and  any  premium  bid  payable  in  cash;  settle- 
ments to  be  made  on  July  1,  1907. 

SECOND. — For  the  purchase  of  all  or  any  por- 
tion of  an  issue  of  $1,000,000  of  the  aforesaid 
30-year  4  Per  Cent  Bonds,  payable  In  cash;  said 


bonds,  however,  to  be  issued  upon  cancellation 
of  similar  amounts  of  the  4  Per  Cent  Coupon 
Bonds  of  the  City  of  Charleston,  falling  due  Janu- 
ary 1  or  July  1,  1909,  which  may  be  held  by  the 
City  of  Charleston,  or  purchased  under  the  terms 
of  the  bid  next  hereafter  called  for. 

THIRD. — For  the  sale  of  portion  of  the  present 
issue  of  4  Per  Cent  Coupon  Bonds  of  the  City  of 
Charleston  maturing  July  1  or  January  1,  1909, 
not  exceeding  $1,000,000,  with  all  Coupons 
thereto  attached  falling  due  after  July  1,  1907, 
payable  in  cash  on  the  first  day  of  July.  1907. 

In  the  event  of  over-subscription  at  acceptable 
figures  in  any  of  the  above  cases  a  proportionate 
allotment  will  be  made. 

Each  successful  bidder  will  be  required  to  de- 
posit with  City  Treasurer  within  24  hours  a  satis- 
factory Surety  Bond  or  a  certified  check  for  5  per- 
cent of  the  amount  of  bid  awarded  to  him  as  se- 
curity for  his  compliance  with  the  terms  of  the 
bid;  and  in  the  event  of  non-compliance,  sealed 
bids  to  be  called  for  at  a  period  not  less  than  15 
days  for  the  amount  defaulted  on,  and  any  loss 
to  the  city  by  reason  of  the  re-sale  to  be  deducted 
out  of  the  deposit  or  to  be  paid  by  the  makers  or 
sureties  on  the  bonds  of  bidders. 

In  the  event  of  any  bidder  not  depositing  a 
certified  check  or  a  bond  within  24  hours,  the  city 
to  have  the  right  either  of  canceling  the  said  bid 
and  of  accepting  that  of  another  bidder,  or  of 
holding  the  bidder  liable  thereon. 

The  city  further  reserves  the  right  to  reject 
any  or  all  bids  made. 

These   Bonds  are  exempt   from   State,   County 

and  City   Taxes,   and   in  the   hands  of   hanks  in 

Charleston     exempt   their   shareholders   from   all 

taxes  to  the  extent  of  the  holding  as  is  now  the 

with  4  ]/,  per  cent  Brown  State  Bonds. 


ERVIN  .&    COMPANY, 

BANKERS. 

fNew  York  Stock  Exchange, 
Members  j  Philadelphia  Stook  Exchange. 

BONDS     FOR      lamBSTlBENT, 


43  Exchange  Place, 
New  York 


Drexel  Building, 
Philadelphia. 


Established  1885. 


H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Building,  Chicago 
CITY    COUNTY  QAjunq 

AND  TOWNSHIP    ■«>*  ™  *■* 0.t 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Prank  W.  Rollins) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H.  ROLLINS  &  SONS,  21  Milk 
St.,  Boston. 


BONDS  EIKoSt  COUPONS 

with  steel-piate  borders,  or  lithigrsphed.  or  part- 
ly printed  from  type.    If  the  latter,  then  can  be 

DELIVERED   IN  FEW  DAYS 

Certificates  engraved  In  best  manner,  or  Dartlv 

lithographed  and  partly  printed 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.  Y. 


INVESTMENTS. 
R.     L.     DAY     &     CO., 

BANKERS, 

35  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMPT  FRO  U  STATE,  COUNTY 
AND   CITY    TAXES 

H.  W.  NOBLE  &  COMPANY, 

Detroit. 

New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 

Specialists  InlNew  Jersey  Securities. 

EISELE  &  KlNC, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 
N.T.  and  Philadelphia. 


757-759  Broad  St. 
NEWARK. 


INVESTMENT  BONDS 

Lists  npon  reqaest. 

Denison  &  Farnsworth, 

BOSTON 
CLEVELAND  and  PHILADELPHIA. 


MUNICIPAL  AND  RAILROAD 

BONDS. 

LIST  ON  APPLICATION. 

SEAS0N800D  &  MAYER 

mercantile  ISbrmwy  BalUQisjr, 
CFNCIWNATI. 


TV 

nmmetria 


INCLUDING 


financial 

ranid? 


Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 


State  and  City  Section  (semi- Annual** 
Street  Railway  Section  (Th,£L5fM 


VOL.  84. 


SATURDAY,  MARCH  30  1907. 


NO.  2179. 


Q\xz  Chronicle. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Tear  $10  oo 

!■'•>!■  Six  Months. . ii  oo 

European  Subscription  (including  postage) ]::  oo 

European  Subscription  hix  months  (including  postage] 7  50 

Annual  Subscription  in  London  (including  postage  i £•_'  1  i  s, 

Sis  Months  Subscription  iu  London  (including  postage) xl  11  a 

Subscription  includes  following  Supplements — 

B  >nk  and  QroTATiox  (monthly)  '  state  and  City  (semi-annually) 

Railway  and  Ikdcstbial  (quarterly)  |  street  RAILWAY  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months        (8  times) 22  00 

St  ui.l'mr  Business  Cards  J  Xliree  MOBtta    (13  times) 29  00 

Bt.iuo.nfe  uusin.  ss     .inu      sixMonths        (26  times) 50  00 

.  Twelve  Mouths  (.52  times) 87  00 

CHICAGO  OFFICE— P.  Bar*lett,613  Mouadnock  Block;  TeL  Harrison  4012. 

LON'DOX  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  95S.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  l'nite<i  -  -  for  the  week  ending  to-day  have  been 
13,139,463,836,  against  $3,258,631,766  last  week  and 
$2,654,650,918  the  corresponding  week  last  year. 


Clearing*  <"  — 


Wni.  ending  March  23. 


Boston    _ .. 

1'rovidence 

Hartford 

New  Haven 

Worcester 

Springfield 

Portland 

Fall  River 

New  Bedford.  _. 

Holyoke 

Lowell 


Clearings — Returns  f>u  Telegraph. 
Week  ending  March  30. 

\  irk 

Bostoi  ._ 

ihia     __ 

Baltimore 



-   

New  Orleans 

a  cities,  5  days 

Other  cities.  5  days 

Total  all  cities, .", .:  

All  cities.  1  day 

Total  all  cities  for  week 


1907. 


II 


708,139.560 

145.240.812 

•4,239 

1  s  ,02 1 ,963 

190.66 

49.379.939 

15.900,166 


$2,229,356,632 

40o.OOD.711 

$2.634.3.57.343 
50.'). 106.493 


L906 

SI. 370.320, 190 

115.290  598 

120.2S9.0S1 

19,347,623 

158,601,917 

43,883.673 

14*72.884 


SI. 842. 405 .966 
325,907.11s 


$2,168,313,384 
486,337.534 


$2 ,654 ,650. 'Ms 


Per 

lint. 


+  24.7 

+  26.0 

—15.2 

—6-9 

+  20  -' 
-  L2.5 
+  8.4 


+  21.0 
•  24.3 


Total  New  Eag 

Chicago    

Cincinnati 

Cleveland 

Detroit 

Milwaukee   

Indianapolis 

Columbus 

Toledo 

Peoria 

i  irand  Rapids. .  _ 

Daj  ion 

Evansvtlle  

Kalamazoo 
Springfield,  111  .. 

Lexington 

Fort  Wayne 

Y/ounestown  .   . . 

Rockford 

Bloomlngton 

Akron   . 

i '  inton  . 

Qulncy        

Springfield,  O.. . 

Mansfield 

Decatur       

south  Bend 

mville,  ill 

Jackson       

\nn  Arbor 

Tot.  Mld.Wesl 

San  Francisco 

Los  Angeles 

Seattle     

Portland 

S  ilt  Lake  City      . 

Spokane 

una 

Helena    

i    r-"         

Sioux  Falls 

Oakland 

San  .lose .. 


+  21.5 
+3.9 


+  183 


the  week  covered  by  the  above  will  be 

given    next    Saturday.     We    cannot    furnish    them    to-day, 

irings  being  made  up  by  the  clearing  houses  at  noon  on 

3      irday,  ana  hence  in  the  above  the  last  day  of  the  week 

-  ro  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre 

k.  covering  the  returns  for  the  period  ending  with  Satur- 

noon,  March   23,  and    the  results   for  the  corresponding 

.in  1906,  L  905  and  1904  are  also  given.     Contrasted  with 

k  of   1906  the  total  for  tin-  whole  country  shows  :i 

22   "    ,        Outside  of  New   York   the   increase   over 

is    18  9 


Total  Pacific. 

Kansas  Cjt\ 

Minneapolis 

Omn  ha   

St.  Paul 

Denver      .. 

St.  Josenh 

Dee    Moines 

Sioux  City 

i  lavennort 

Wichita 

Touekd        

ido  Springe 

Cedar  Rapids 

Pueblo   

Fremont 

Ianeoln 


Clearings  ai  — 


Weekending  Mar 


14.242  1 


I'm,. 


US 


1 


:nx 


■    n 
'-••in 
If  i  r - . - i»  j ri{ 


•i  795 

i  7',', 
29  209  70", 
-  S4 

'177 
7.751  '".7 

1.08!j 

1  .50 
I  .24 

I  031  948 
690  621 


OKI  '■ 

17  72  . 
50  129  218 
24  87  4 

1.77 

1  17-  794 
3.004  029 
1  ,795  -'I  ; 
1.417  7'," 
1.14 

12  7'.  I 

120  ''-'J 
»5  200 

ided 


lm  .  01 

!'«>'. 

1904. 

% 

s 

t 

!   -1  1  931.962 

1.141,0! 

123   WO  579 

-17  0 

12  - 

■1    IHfi 

20.725.882 

(-41.2 

5  996  77 1 

I  5  1 

2.12 

1   554  594 

-  10  '. 

1.01 

•e.l    131 

1  II  ' 

1  ,02 

• 

19  7 

• 

—9.8 

1-1    562 

lot.  oth.Wesi 

St.   Louis 

New  Orle  ins 

I.oiusvilie 

Houston 

Cilvesr.iii 

Memphis 

likhmond    

Atlanta 
Nashville 
nnah 

l  orl  \sorth 

Vorfolk 
Birmingham 

' 
Mol 

-ton 

mnoga 
Little  R   i 

■ 
Columbia   ■ 

'•">Ul 

wiimlngtoi 

itbern 


1907. 


1906. 


170.981.320 
7. 927.300 
3,887.841 
2.254,126 
1,544,967 
1  ,909,245 
1,787,166 
1.190,486 
665.614 
439.004 
,  468.884 


$ 

1  11.160.249 
6.751.700 
2,800,636 
2,053.657 

1,726  .or, 
1,591 .3  JO 
1.522,892 

Ml  1.771 
635,716 
120,540 

•110.457 


193.055,953 

235,834.918 

26,854,500 

20.724.33S 

13,629.320 

10,586.033 

7.246,655 

5.401.700 

4.401,949 

3,019,800 

2.405.674 

2,472,787 

1,781,825 

1,194,556 

933,214 

07.V  7(16 

734,899 

618.825 

660.357 

412,143 

748.000 

561.881 

378,793 
396,015 
345.019 
413.622 
216,306 
316.482 

105  .000 


343,641 
40,266 

II  .980 
9,578 
7.462 
5.611 
5.111 
4.594 

779 
ts7 

431 
3.054 


612 

713 
862 

.67  I 

910 

.258 

786 

339 
408 
20(1 
900 
229 
000 


162.877,963 

196,346.990 

23,619.100 

13.  .-,40. 501 

J  1.  155,122 

8,560,066 

5,560,971 

5,107,000 

3,440,373 

3,165,695 

1,930,41)2 

1  .1114,754 

1,272.131 

848.074 

746.151 

6  16.270 

603.060 

603.842 
595.822 
550,786 
.-,1  1,420 

103.2011 

321,198 
311.178 
299,261 

2711.364 
327.855 
208,339 

252.002 
102.113 


Inc.  or 
Dec. 


% 

+  18.6 

I   17    I 

+  38.8 

+  9.8 

30.5 

+  20.,) 

+  17.4 

+  47.9 

+4.7 

+  4.1 

H4.2 


+  is.  5 
t  20.1 
+  13.7 
+  53.0 
+  19.0 
+  23.7 
+  30.3 
+  5-8 
+28.0 
—4.6 
•  24.6 
4  29.1 
+  40.0 
I   iu  9 

+  25.1 

+  4.6 

+  21.9 

H2.5 

+  10.8 

25.2 

+  46.3 

4  77. s 
4  21.7 
!  32.3 
+  23.1 
1-26.5 
i  • 
+  25.1 
+  2.s 


86,611 
30,509 

IS. 50  1 

11.39s 

son 
7 ,983 
6.162 

3.022 

2.379 
1,095 

1 .300 
620 
750 

7'.-, 
650 

1.232 
94.368 

65,316 

19.122 

13.273 

12.230 

6  7' hi 

5  005 

3.244 
2.839 

I    .C.s 

1.345 

I  67s 
1    760. 


059 

526 

067 
735 

961 

3  11 

497 

167 
759 
000 

227 

S7! 
ooo 
056 

000 

556 

',07 


,673 

,694 
,517 

073 

244 

000 

,071 

053 
106 
s.s3 
519 
179 
7ls 
s|s 

1)86 

205 

ooo 
410 
7Js 

ooo 


2S3. 534.1  !0 

38.526.886 

11.297.489 

9.705.7S8 

1,931.724 

CI  11.163 

3,722,276 

3.595,928 

666,238 

591  ,132 

3. ;s  378 

Not  Included 

Not  Included 


+  21.2 

+  4.5 
+  6.1 
l  ■ 
t  51.3 
+  35.5 
4  45.4 
4  27.8 
<  17.0 

17.6 

+  27.6 
in  total 

111  t"l   I 


77,517.002 

22.835.413 

16.779.16.' 

9,798,966 

6.921.93.-, 
5.726.900 

4,658,410 
2,550,062 

1  .913.973 
1.076. 569 

954   173 
880,881 

671.23  1 

522,980 
520.688 

219.033 
Xot    ineltlllell 


7o  030 
53.249 

17.3  16 
12.066 

9,200 
5.244 
5.426 

I. os.l 

4.561 

2  697 

l  ,930 
l  ,649 

I  .534 
1  362 

1  ,345 

I  222 
12.'-, 
I  .  I  53 

507 

510 

I  HI', 

1 37 . 1  76 


+  11.7 

| 
+  10.3 
+  16.3 

+  29.2 

+  32.3 
I  18.6 

+  24.3 
+  1.7 

29.5 

'117 
•  3*  6 
+24.8 
1-44.0 

in  total 


,,70 
.003 
.497 

,912 
.,  00 
,500 

,512 
,962 
,627 
,408 

058 
834 

Isl 

,873 
,351 

•OO 

,91  I 

si,", 

»r>!) 

ooo 
,000 

-7-. 
Illl 


+  24. 1 

+  22.7 
.  10  2 
I  10  I 

•  27  s 

7  s 

10    | 

•  IS  I 
1-12.8 

•  l  0 

•  26  7 

•  15  5 

•  80  7 

•  i  ', 

•  27  s 


-77   l-t  1 


I  all 
•I-  S     -, 

Cann,l  , 

il 

l  ornnto 
Winnipeg 
i  ,n  .  . 

raver 

1  Hl.-I.ee 

Hamilton 
\  ictorta 

-'     lohn 

Ion 
irr 


1 


lot  076  988      i  17  176,01  I      •  19  6 

I  B 
163  547,524     978  7  :i  318     1-18.9 


17  594 
24  197  901 

3  091 

3  771.375 
l  931  .1  59 
1 .550 

I     s- 

i  108  79 7 

I  1 1 
I  .'I 
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THE  FINANCIAL  SITUATION. 

When  a    man   like   Andrew  Cam*  ins   in   the 

crusade  againsl  Wall  Street  and  the  railroads,  one 
alniosi  despairs  of  ever  being  able  to  set  public  opinion 
righl  in  this  regard.  Mr.  Carnegie  is  concerned  aboul 
the  doings  of  what  he  calls  Wall  Street  gamblers.,  and 
in  a  characteristic  speech  delivered  Thursday  night 
he  said  it  was  time  for  business  men  to  decline  to 
recognize  them.  We  say  so.  too.  Unfortunately, 
Mr.  Carnegie  makes  the  common  mistake  of  confusing 
Wall  Street  with  the  Stock  Exchange.  He  treats  the 
two  as  if  they  were  synonymous.  The  fad  is,  how- 
ever, the  Stock  Exchange  exists  not  for  the  purpose 
of  fostering  speculation  or  encouraging  gambling,  but 
to  provide  a  place  for  legitimate  dealings  in  securities 
— a  market  for  the  investor,  either  as  buyer  or  seller. 
Requirements  for  admission  to  dealings  on  the  Ex- 
change are,  as  is  well  known,  of  the  most  rigid  char- 
acter. As  a  place  for  dealings  in  stocks  and  bonds, 
the  Exchange  has  become  the  largest  security  market 
in  the  world. 

That  there  is  more  or  less  speculation  carried  on  at 
that  great  mart,  that  there  may  even  be  gambling, 
admits  of  no  question.  But  who  are  the  people, 
who  mainly  use  this  security  market  for  purpose  of 
speculation  or  to  promote  speculative  ends?  It  can- 
not be  truthfully  affirmed  that  it  is  Wall  Street  people. 
The  banking  and  brokerage  houses  located  on  Wrall 
Street,  or  concentrated  in  the  vicinity  of  the  Stock 
Exchange,  are  the  most  conservative  to  be  found 
anywhere.  It  would  be  an  exceedingly  rare  thing 
to  find  them  engaged  in  speculation.  They  are  con- 
tent, too,  with  very  moderate  profits,  confining  them- 
selves, in  the  main,  to  doing  a  legitimate  banking 
business  or  earning  their  commissions  as  buyers  and 
sellers  of  the  things  dealt  in  on  the  Exchange.  When 
there  is  speculation,  it  is  carried  on  by  their  clients 
who  employ  these  Wall  Street  houses  simply  for  the 
purpose  of  executing  their  orders.  And  who  are  these 
clients  who  indulge  in  speculation  or  in  stock  gambling? 
Not  Eastern  men,  as  a  rule,  but  the  business  men  from 
the  interior  and  from  the  remoter  parts  of  the  country 
— the  men  from  the  West,  the  South,  the  South -West, 
the  North-West.  It  is  there  where  the  speculative 
spirit  is  rife.  Here  in  the  East  sentiment  is  always 
more  conservative. 

About  the  first  thing  that  a  Western  business  man 
does  when  he  has  accumulated  a  little  money  or  made 
some  profits  from  his  business  is  to  take  "a  flyer"  in 
the  stock  market.  At  times  of  great  activity  on  the 
Stock  Exchange  the  transactions  consist  very  largely 
of  orders  given  by  Pittsburgh  millionaires,  some  of 
them  former  associates  of  Mr.  Carnegie,  Iry  Chicago 
"plungers,"  and  by  other  people  of  the  same  class  ; 
and  they  usually  deal  on  an  enormous  scale.  It  is 
these  persons  that  are  in  the  main  responsible  for 
whatever  of  ill  character  is  connected  with  the  business 
of  the  Stock  Exchange.  Obviously,  therefore,  in  that 
sense  the  Stock  Exchange  does  not  represent  Wall 
Street  nor  even  Xcw  York  City,  but  the  concentrated 
speculative  spirit  of  the  w'hole  country.  It  is  time 
that  this  fact  were  recognized  and  the  Stock  Exchange 
no  longer  treated  as  a  thing  apart  by  itself  and  as  if 
Wall  Street  were  responsible  for  it.  We  agree  wTith 
Mr.  Carnegie  in  condemning  "gambling"  and  specula- 
tion wherever  they  are  found,  whether  in  the  security 


markets  or  elsewhere;  but  there  should  be  a  clear 
understanding  as  to  who  -  indulging  in  the  repre- 
hensible practice. 

Mr.  Carnegie  is  also  wrong  in  supposing  thai  specu- 
lators or  stock  gamblers  are  responsible  for  the  great 
shrinkage  in  prices  which  has  recently  occurred  on  the 
Stuck  Exchange.     We  know  thai  Mr.  I  -  views 

are  shared  in  by  large  numbers  of  intelligent  people 
not  familiar  with  the  nature  of  the  dealings  on  the  Ex- 
change, but  these  views  are  nevertheless  wrong. 
While  there  is  nothing  to  prevenl  short  selling  on  the 
Exchange,  those  selling  shorl  must  of  course  fur- 
nish the  stock  for  delivery.  They  may  succeed  in  bor- 
rowing it  for  a  time,  but  eventually  they  must 
buy  an  amount  of  stock  equal  to  that  which  they  have 
sold  in  order  to  close  up  the  transaction.     Tl  nd 

operation  is  called  "covering,"  and  the  stock  to  cover 
can  only  be  obtained — where  the  deals  are  large,  as 
the}'  have  been  in  recent  periods — when  there  is  ex- 
tensive liquidation.  The  fact  that  operators  for  a 
decline  have  been  able  to  cover  their  short  sales  and 
that  prices  have  nevertheless  continued  to  decline 
is  clear  proof  that  holders  of  stock  have  been  selling 
out.  As  a  matter  of  fact,  those  acquainted  with  the 
course  of  things  know  that  the  selling  has  been  on  a 
huge  scale.  There  has  in  truth  been  nothing  but 
selling,  the  buying  orders,  except  to  cover  the  short 
sales,  being  very  meagre.  This  is  due  to  the  circum- 
stance that  confidence  in  the  stability  o1  railroad  in- 
vestments has  almost  completely  vanished.  Mr.  Car- 
negie thinks  this  lack  of  confidence  is  the  work  of 
Wall  Street  interests,  declares  that  President  Roose- 
velt's railroad  policy  is  just  right,  and  dilates  upon  the 
advantages  of  early  poverty.  What  he  says  on  this 
latter  point — what  a  benefit  it  is  to  the  youth  to  be  in 
close  touch  with  his  parents,  a  condition  that  poverty 
induces,  the  father  being  his  guide,  philosopher  and 
friend,  the  mother  "  his  nurse,  his  teacher,  his  cook, 
his  seamstress,  his  angel,  his  saint" — is  altogether 
correct.  But  when  he  goes  into  an  analysis  of  the 
railroad  situation  and  Stock  Exchange  affairs,  we  could 
wish  that  some  of  that  shrewdness  characteristic  of 
his  business  career,  dominated  his  utterance-. 

There  are  quite  enough  causes  to  explain  the  decline 
in  security  values  without  referring  it  to  stock  gambling 
or  Wall  Street  scheming.  For  over  a  year  the  rail- 
roads have  been  unable  to  borrow  money  freely  to 
supply  their  capital  needs,  and  latterly  they  have  not 
not  been  able  to  borrow  at  all  except  on  onerous  terms. 
The  price  of  everything  they  need  in  their  operations 
— labor,  fuel,  materials,  and  supplies — has  gone  up, 
and  yet  they  are  not  allowed  to  recoup  themselves 
by  raising  rates.  When  a  manufacturer  finds  the  cost 
of  labor  and  the  materials  needed  by  him  rising  he 
obtains  compensation  by  advancing  the  price  of  his 
goods.  Indeed,  if  he  did  not  he  would  have  to  sell 
at  a  loss, and  that  wTould  mean  bankruptcy.  But  the 
railroads  are  notified  in  advance  that  they  are  not  to 
be  allowed  to  adopt  a  course  of  that  kind.  What  this 
is  leading  to  is  shown  in  a  conspicuous  way  in  the 
February  statement  of  earnings  of  the  Atchison  Topeka 
&  Santa  Fe  Railway,  made  public  the  present  week. 
That  return  shows  that  while  gross  earnings,  as  com- 
pared with  the  same  month  last  year,  increased 
S640,356  (nearly  109c).-  this  was  attended  by  an  aug- 
mentation in  expenses  of  no  less  than  8937,412  (over 
23%),  producing  an  actual  loss  in  net  for  the  month  of 
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$297,05o.     The  severity  of  the  winter  could  not  have 
been  much  of  an  influence  in  swelling  expenses  in  this 

se,  as  the  greater  part  of  the  Atchison  mileage  lies 
far  to  the  south.  Vice-President  Jansen,  we  -c< 
quoted  in  a  Chicago  despatch  as  saying  that  the  ex- 
penses include  charges  for  improvements  and  better- 
ments. It  appears,  nevertheless,  that  of  the  $937,412 
augmentation  in  expenses  for  the  month,  only  $290,000 
can  be  ascribed  to  that  cause.  We  may  say,  too,  that 
the  Atchison's  unfavorable  return  is  only  one  among 
many  instances  of  the  same  kind.  Then  it  must  not 
be  forgotten  that  last  year  Congress  enacted  the 
Hepburn  Kate  Bill,  placing  the  affairs  of  the  railroads 
almost  completely  in  the  hands  of  the  Inter-State 
Commerce  Commission.  The  spirit  of  hostility  em- 
bodied in  that  measure  has  since  found  further  ex- 
pression in  the  attempts  of  most  of  the  State  Legisla- 
tures to  emulate  the  example  of  the  national  legislative 
body.  Two-cent  fare  bills  galore  are  marking  the 
path  of  legislative  achievement  and  every  effort  is 
being  made  to  add  to  their  taxes  and  to  impose  new 
burdens  and  restrictions  upon  them.  In  this  State  a 
new  railroad  board  is  to  be  created  and  the  papers 
are  discussing  whether  there  is  to  be  allowed  a 
broad  court  review  of  its  orders  and  acts,  or  only  a 
limited  court  review. 

Mr.  Carnegie  with  a  well-earned  show  of  pride  points 
out  that  he  sold  the  Carnegie  Steel  Company  for 
$460,000,000.  but  if  he  had  it  to-day  lie  would  sell 
it  for  not  less  than  $640,000,000.  This  statement 
simply  means  that  through  improvement  the  great 
steel  property  referred  to  has  increased  in  value  in  a 
few  years  $180,000,000  and  that  if  Mr.  Carnegie  still 
owned  it  he  would  undertake  to  get  the  benefit  of  the 
increase.  Here  again  we  see  the  difference  betwi 
the  treatment  of  the  railroads  and  the  treatment 
accorded  to  all  other  classes  of  property.  In  a  manner 
similar  to  that  pursued  with  the  steel  property  our 
rail  have  been  developed  and  improved.     Are 

ir  owners  now  allowed  to  get  the  benefit  of  the 
increment     in    value?     Xo.     Instead,    our 
Government  authorities  are  devising  schemes  for  de- 
termining on  a  comprehensive  scale  whether  in  some 
remote  period  in  the  past  there  may  not  have  been 

ae   water  injected   into   their  capitalization.     The 
simple  truth  is.  the  railroads  are  treated  as  an  out< 
among   the   industrial   agencies   of   the   day.      Otl 
businesses  are  aided  and  encouraged.     Mr.  Carnej 
for  instance,  in  his  business  has  been  greatly  helped 
by  a  high  protective  tariff.     But  every  hand  is  ra 
against  the  railroads.     That  explains  the  great  decline 
on  the  Stock  Exchange  and  the  complete  log  '>n- 

fidenee  in  security  value-.     There  will  be  no  endu 

>very — there-  can  be  none — until  this  fact  if 
nized  and  the  railroads  are  again  treated  with   the 
same  degree  of  justice  as  other  industries. 


Our  new  Secretary  of  the  Treasury  failed  to  relieve 
the  monetary  situation  a-  speedily  a-  oticipa 

by  an   impatient,  and  suffering  public:  consequently 

re  was  an  inclination  among  some  to  critic;.'.'    the 

delay.     It  was  only  reasonable  that    Mr.   I 
>uld  move  slowly.     He  had  a  new  law  to  deal  w 

many  of  the  provisions  of  which  were  by  no  I  ir, 

while  his  duties  in  the  Treasury  Department 

class  his  previous  official  experience  had  not  faim, 

ized  him  with.    He  was   consequently  in  a  measure 


experimenting.     We  may  assume  that  he  thought  the 

notice  granting  permission  to  depositaries  indefinitely 

to  retain  the  $30,000,000  of  deposits  which  were 
marked  to  be  returned  to  the  Sub-Treasury,  would  in 
a  measure  relieve  affairs.  Of  a  like  promise  was  his 
offer  on  March  15  to  buy  $25,000,000  of  the  Is  of  1907, 
paying  interest  to  July  1;  as  the  offer  was  more  ad- 
vantageous to  the  bondholders  than  Mr.  Shaw's  pre- 
vious similar  offer,  Mr.  Cortelyou  was  encouraged  t" 
anticipate  a  better  response.  On  the  same  day  the 
Secretary  likewise  gave  notice  that  he  would  allow 
the  substitution  for  Government  bonds  held,  against 
special  deposits,  of  any  collateral  authorized  by  New 
York  or  Massachusetts  as  security  lor  savings  bank 
deposits;  at  the  same  time  he  also  directed  that  in- 
terest due  April  1  on  registered  2%  consols  of  1903 
and  the  4%  funded  loan  of  1007  should  be  anticipated 
at  once. 


None  of  these  devices,  however,  had  any  immediate 
effect  on  the  money  or  stock  market,  as  the  fearful 
panic  of  Monday  at  the  New  York  Stock  Fxchange 
bore  witness.  But  the  stupendous  declines  in  stock 
values  on  that  day  brought  forth  the  announcement 
of  measures  from  the  Secretary  that  for  the  time  being 
arrested  the  discredit  and  turned  the  tide  of  affairs 
towards  a  restoration  of  confidence.  The  vital  feature 
of  Mr.  Cortelyou's  new  proposal  showed  that  he  had 
studied  the  irritation,  knew  its  source,  and  was  deter- 
mined to  apply  the  remedy  at  the  point  where  it  was 
most  needed.  In  this  latter  particular  he  was 
more  happy  in  his  method  than  Mr.  Shaw,  who 
in  such  cases  always  acted  in  some  measure  on 
the  principle  of  a  counter-irritant;  that  is  to  say, 
when  he  wanted  to  relieve  a  morbid  condition  in 
New  York  he  would  apply  his  remedies  very  likely 
in  San  Francisco.  For  this  reason  his  devices  so 
often  failed  in  the  intended  effect.  New  York 
on  this  occasion  was  not  only  the  centre  of  the 
panicky  condition,  but  was  the  location  of  the  chief 
money  movement  in  and  out  of  the  Treasury  which 
was  every  day  increasing  the  strain  —  that  is. 
-  to  the  cash  accumulation  in  the  Sub-Treasury 
at  the  expense  of  the  cash  holdings  of  the  Clearing 
Souse  institutions.  Moreover,  with  the  first  of  April 
the  public  knew  that  a  special  supply  of  funds  was 
'ailed  for  at  this  centre  to  meet  the  large  interesl  pay- 
ments due  then  and  which  wore  sure  to  work  mischief 
in  the  depleted  state  of  our  bank  reserves  if  aid  \. 
not  extended. 

Mr.  Cortelyou  consequently  ordered  on  Tuesday 
the  turning  of  the  customs  du<  -  paid  at  New  York 
day  by  day  into  the  Sub-Treasury  back  again  into  the 
New  York  City  bank-  in  the  amount  of  $15,000,000. 
In  addition  to  this  actual  contribution  to  the  money 
ma:  this  critical   moment,   there   was  a    further 

uned  relief  felt  to  l>e  probable  growing  out  of  a 
rumor  connected  with  the  foregoing  that  the  Secretary 
proposed  to  deposit  the  bulk  of  the  customs  receipts 
hereafter  in  the  bank-  ra  t  her  tlia  n  in  the  Sub-Treasury; 
coupled  with  which  was  tb  hat  a  proba- 

bility  existed   of  a   speed  tiiption   of  all   the  out- 

standing    1-    of    1907.     Altogether    these    acts    and 
rumors,   together   with   the   purchase   of  $1,750,000 

d   in   London  on   Monday,  made  a   material  change 

I'n  Tuesday  in  the  financial  sentiment,  the  panicky 
lency   being   arrested  and  a  genera]  advance   in 
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lues  taking  place.    Tliis  comparative  buoy- 

iy  did  not .  however,  outlast  the  day. 

By  that  time  it  became  evidenl  that  even  the  $15,- 
000 .000  prov  ided  under  the  order  was  not  an  immediate 
payment  of  that  amount  of  money  into  the  depository 
banks  but  a  gradual  effect  produced  by  the  simple 
turning  of  the  stream  of  customs  dues  from  a  Sub- 
Treasury  inflow  back  again  into  the  banks,  or  into  a 
Sub-Treasury  outflow  of  the  same  amount;  further- 
more, there  was  nothing  in  1  he  rumors  attached  to  that 
order  to  the  effect  that  it  foreshadowed  an  underlying 
change  of  policy  of  the  Treasury  Department  as  to 
customs  duties  for  the  whole  country.  Finally,  it 
became  evident  on  a  second  thought  that  the  paying 
off  of  the  whole  of  the  1907  loan  at  once  might  be  a 
disturbing  incident  rather  than  a  wholesome  one,  as 
28  1-3  millions  of  these  bonds  are  held  by  the  Govern- 
ment for  national  bank  circulation  and  10%  millions 
held  as  security  for  Government  deposits;  hence  the 
redemption  of  the  currency  and  the  exchange  of  the 
underlying  securities  for  other  securities  could  not  be 
done  so  quickly  as  to  facilitate  in  a  marked  degree 
the  first  of  April  payments. 

But  there  is  a  further  feature  in  the  monetary  situ- 
ation to-day  which  we  almost  weary  of  calling  the 
attention  of  our  readers  to,  and  yet  it  is  such  an  ob- 
vious hindrance  to  a  greatly  enlarged  bank  reserve 
that  it  must  be  done  once  more.  We  refer  to  the 
obvious  fact  that  the  Sub-Treasury  is  beyond  a  doubt 
the  agency  which  is  working  the  discomfiture  of  our 
money  market.  The  vaults  of  that  attachment  to  our 
Treasury  arrangements  hold  to-day  20  million  dollars 
more  cash  than  was  so  held  on  the  first  of  January 
1907.-  In  other  words,  during  those  three  months, 
while  our  people  have  been  so  fearfully  harassed  on 
account  of  the  groAving  stringency  in  money,  that 
rapacious  piece  of  machinery  has  been  allowed  to  go 
on  working  so  as  to  take  away  day  by  day — by  a  sort 
of  slow  torture — from  our  bank  reserves  20  million 
dollars  of  cash.  Suppose  the  banks  had  continued  to 
have  that  money  through  these  three  months.  Be- 
sides, that  is  by  no  means  the  worst  phase  of  the 
harm  the  trading  public  has  recently  suffered  through 
the  action  of  this  fearful  contrivance.  Go  back  six 
or  seven  months  further  and  study  its  working  since, 
say,  the  first  of  June  1906.  On  that  day  (June  1 
1906)  the  Sub-Treasury  balance  was  only  $316,673,545; 
now,  less  than  10  months  after,  it  is,  as  we  have  seen, 
$362,899,983.  Those  figures  declare  that  in  those 
months,  which  have  been  about  as  trying  in  the 
money  market  as  any  that  have  come  within  the 
country's  experience,  there  has  been  taken  from  the 
country's  bank  reserves  — substantially  from  the  New 
York  City  banks — and  locked  up  in  Sub-Treasury 
vaults  over  46  millions  of  dollars.  Or  let  us  state  the 
position  exactly: 

Sub-Treasury  cash  holdings  March  25  1907 $362,899,983 

Sub-Treasury  cash  holdings  June  1  1906 316,673,545 


Loss  to  bank  reserves  from  June  1  1906  to  March  25  1907 546,226,438 

The  foregoing  means  that  had  our  Clearing  House 
institutions  not  suffered  this  wholly  unnecessary 
drain  on  their  reserves — other  factors  remaining  un- 
changed— instead  of  the  increasing  stringency,  which 
has  been  the  history  of  the  above  specified  period, 
there  would  have  been  a  plethora  of  cash  and  banks 
would  have  been  pushing  loans  uponfthoir  customers 


A-   our   readers  are   aware,   nearly   a   dozen    St 
have  recently  enacted  laws  intended  to  reduce  railway 
passenger  fares  to  2  cents  per  mile,  the  latter  being 
taken   up  as   the   presenl    standard.     The  "present" 

standard,  we  should  clearly  note,  because  there  is 
nothing  oi  sanctity  or  finality  in  a  2-cent  rate,  and  if 
it  is  lawful  and  possible  to  put  rates  at  that  figure 
now  there  is  no  reason  why  1  cent  might  not  be  de- 
clared the  limit  in  some  early  following  year. 

Nor  should  we  fail  to  note  that  the  recent  laws  have 
been  passed  without  any  inquiry  whatever  about 
differences  in  situation  or  probable  results,.  It  is 
quietly  assumed  that  what  can  be  done,  without- 
producing  speedy  bankruptcy,  in  Ohio  or  Pennsyl- 
vania can  be  done  in  Arkansas,  Nebraska.  Missouri 
and  the  Dakotas;  indeed,  a  memorial  from  the  Georgia 
branch  of  the  National  Farmers'  Union  (so-called) 
has  been  sent  to  the  Georgia  Railroad  Commission, 
asking  for  lower  fares  and  suggesting  "that  you  take 
into  consideration  the  adoption  of  the  2-cent  rate  so 
generally  fixed  by  various  States  during  the  past  few 
months." 

It  is  not  only  assumed  without  inquiry  that 
what  can  be  done  in  one  State  can  and  should  be 
copied  in  another,  but  there  is  no  attempt  to  dis- 
criminate within  the  State  itself.  All  differences 
between  railroads  in  respect  to  first  cost,  expense 
of  operating,  amount  and  character  of  traffic,  and 
so  on,  are  ignored;  a  perverted  application  of 
"the  square  deal"  is  proposed;  no  inquiry  is  made 
whether  any  roads  at  all,  or  some  particular  roads, 
can  make  such  reduction  without  being  bankrupted. 
A  lower  fare  is  agreeable;  reductions  have  been 
enacted  elsewhere;  apply  the  same  in  our  State, 
and  treat  all  alike.  The  emotional  treatment  even 
goes  so  far  that  when  railroads  propose  to  reduce 
expenses  to  correspond,  as  every  business  which  finds 
its  receipts  reduced  is  compelled  to  do.  this  is  pro- 
nounced "retaliation,"  instead  of  being  self-defense. 

It  is  popularly  assumed  that  rich  men,  and  especially 
men  in  Wall  Street,  own  the  railroads.  This  is  a 
delusion.  Control  is  one  thing;  ownership  is  another. 
The  roads  may  be  controlled  by  a  few  rich  men;  they 
are,  in  fact,  owrned  by  the  common  people.  In  proof 
of  this,  about  15%  of  savings  bank  deposits  in  this 
State,  37%  in  Connecticut  and  35%  in  Massachusetts 
are  invested  in  them:  and  in  36  States,  as  far  as  figures 
can  be  had,  about  211/9%  of  deposits  are  so  invested. 
In  the  life  insurance  companies  doing  business  in 
Massachusetts,  about  31%  of  total  assets  are  invested 
in  railroads.  In  fire  insurance,  more  than  25%  of 
the  assets  on  which  the  policies  depend  are  in  railroads. 
The  educational  institutions  of  the  country  have  about 
one-third  of  their  total  endowment  in  railroads. 
Looking  at  it  in  the  other  direction,  the  figures  which 
are  available  indicate  that  the  railroads  of  the  country 
are  owned,  to  at  least  one-eighth,  by  the  financial  and 
educational   institutions. 

If,  then,  the  coercive  attempts  now  made  upon  rail- 
road rates  and  traffic  should  be  pushed  far  enough — 
and  we  may  well  ask  ourselves  what  is  to  prevent  this 
except  a  material  reaction  from  vehement  rashness  to 
cool  common-sense — there  would  be  no  escape  from 
an  era  of  receiverships.  There  is  always  a  tendency 
to  shortness  of  memory,  and  yet  it  ought  not  to  be 
hard  to  imagine  the  effect  of  such  an  era  upon  industries 
and  prosperity.     But,  aside  from  all  that,  inasmuch  as 
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financial  institutions  generally,  in  which  the  common 
man  of  small  savings  i>  more  sharply  concerned  than 
the  rich  man  who  he  imagines  his  enemy,  stand  upon 
the  integrity  of  railroad  finances  and  the  prosperity 
of  their  operations,  is  it  not  quite  time  for  that  com- 
mon man  to  stop  and  begin  to  think.' 

Legislation,  though  at  times  needful  for  correcting 
evils,  proves  often  a  clumsy  way  of  working  cures  in 
industrial  affairs.     This  has  frequently  proved  to  be 
tecially  true  with  reference  to  labor  troubles,  the 
detrimental  results  arising  therefrom  being  a  frequent 
cause  oi  complaint.     A  recent   statement  of  the  kind 
referred  to  comes  from  Mr.  Walter  Langshaw,   Presi- 
dent of  the  Dartmouth  Mills  (Cotton)  of  New  Bedford, 
Upon  being  questioned  as  to  the  correctness 
of  a  report  that  the  corporation  of  which  he  is  the  head 
intended  increasing  its  capacity,  he  remarked  in  effect 
that   any   material   increase   in   the  industry   in   New- 
Bedford  would  depend  largely  upon  the  attitude  of 
the  lawmakers  of  the  State  on  labor  legislation.     Mr. 
Langshaw  maintains  the  right  of  corporations  to  pay  a 
premium   for  really  efficient    work  against   the   view 
of  labor  organizations,   which  is  that  every  man  be 
paid  the  same  wage    regardless  of  what  he  produces. 
Mr.    Langshaw's   position   is.  of  course,   unassailable 
from  any  just  point  of  view.     Commenting  upon  the 
overtime  bill  now  under  consideration  by  the  Massa- 
chusetts Legislature,  he  said  he  did  not  believe  that 
there  are  any  cotton  mill  operatives  that  have  occasion 
for  complaint  in  regard  to  their  treatment  by  employ- 
ers when  the  mills  have  had  occasion  to  run  overtime. 
The  picketing  bill  he  also  criticizes.,  characterizing  it 
"-imply  granting  a  license  to  a  few  to  intimidate  a 
large    body    of    operatives."     Furthermore,    bills    al- 
idy    passed    have,    according    to    Mr.    Langshaw, 
placed  New  Bedford  at  a  disadvantage  in  the  cotton- 
inning  business.  Summing  up  the  situation,  he  tersely 
remarks:  "We  are  legislated  to  death,  and  the  time  is 
not  far  distant  when  the  workingman  will  be  convinced 
of  this  fact.     It  would  be  well  for  him  to  take  a  more  ac- 
tive interest  in  matters  that  pertain  to  his  calling,  rather 
than  leave  it  to  the  walking  delegate  and  the  collector." 


The  new  Immigration  Law  passed  in  February, 
which  becomes  operative  July  1,  will  interfere  seriously 
with  the  plan  adopted  by  Southern  States  to  obtain 
new  settlers;  such  is  the  opinion  recently  made  public 
by  Attorney-General  Bonaparte.  The  growing  scar- 
city of  efficient  labor  at  the  South,  and  the  tendency 
of  newly-arrived  aliens  to  hug  the  larger  cities  or  go 
to  the  West  and  Northwest,  induced  leading  interests 
in  the  South  some  few  years  ago  to  adopt  a  plan  of 

dating  immigration  to  that  section  of  the  country  by 
the  use  of  funds  contributed  for  the  purpose.  Under 
the  old  Federal  law  of  1903,  according  to  the  Attorm 

neral,  contributions  might  be  received  from 
or  associations  or  corporations  and  expended  in  in- 
ducing or  og  immigrants  to  come  into  th< 
without  subjecting  such  immigrants  to  the  penal;     of 

ing  barred  out  or  deported.     Even  under  that  law, 

'■'•ever,  those  who  contributed   to  the  fund   WO  lid  be 

liable  t.,   prosecution   for  violation  of  the 

my  action-  her. n  brought,  againsl  helping  people 
into    the   country    for   the    purpose   of    giving    tl 

:  . .      But  under  the  i  v.  which  goes    Qt 

July  1.  the  penalty  to  the  contributor  I  fund  is 


unchanged,  but   the  assisted   immigrant    will  I ome 

also  liable  to  exclusion. 

This  is  certainly  an  unfortunate  turn 
the  South,  for  no  other  section  of  the  country 
such  pressing  need  of  an  influx  of  laborers.  The 
younger  generation  of  negroes  doe-  not,  on  the  whole, 
take  kindly  to  farm  work,  and  is  consequently  I' 
efficient  and  reliable  tl.au  desired.  Efforts,  therefore, 
have  been  making  through  agents  abroad  to  induce 
men  capable  of  farm  work  to  emigrate  to  the  South, 
and  various  steamship  lines  have  offered  to  assist 
by  dispatching  vessels  direct  to  such  ports  as  New 
Orleans,  Savannah,  &c.  The  new  law  will  (according 
to  Mr.  Bonaparte,  whose  opinion  coincides  with  South- 
ern representatives  who  have  studied  the  Act)  render 
all  these  efforts  nugatory  unless  some  modification  of 
its  provisions  can  be  secured.  To  secure  the  modifi- 
cation of  this  unwise  legislation  Southern  interests 
should  make  speedy  endeavor. 

Railroad  managers  are  doing  much  to  enlighten  the 
public  mind,  now-a-days,  regarding  railroad  affairs, 
and  this  should  in  the  end  help  in  bringing  about  a  so- 
lution of  the  problem.  We  have  referred  recently  to 
the  speeches  at  various  points  in  the  South  which  Bresi- 
dent  Finley  of  the  Southern  Railway  is  making,  and 
we  see  that  he  is  still  keeping  up  the  work  with  a  view 
to  promoting  good  relations  with  employees  and  with 
the  public.  Other  railroad  men  are  pursuing  the  same 
policy.  We  note,  for  instance,  a  speech  made  two 
weeks  ago  by  Vice-President  E.  L.  Russell  of  the  Mobile 
<fc  Ohio  Railroad.  Colonel  Russell  well  says  that  fair- 
minded  citizens  realize  that  the  manager  of  a  railroad 
must  charge  sufficient  compensation  for  service  ren- 
dered in  the  transportation  of  the  different  products 
and  materials  of  the  country, to  pay  the  employees, 
maintain  the  roadbed  and  bridges  and  also  the  motive 
power  and  equipment.  But  such  a  manager  has  about 
lost  control  over  the  rate  of  compensation  to  be  paid 
for  labor  and  has  no  control  over  the  prices  to  be  paid 
for  the  materials  entering  into  the  construction  of 
locomotive  engines,  freight  equipment  and  passenger 
equipment  and  the  material  employed  in  keeping  the 
roadbed  and  bridges  in  an  efficient  state  of  repair. 
Colonel  Russell  has  faith  in  the  fairness  of  the  Ameri- 
can people,  just  as  Ave  have,  and  feeb  convinced  that 
if  the  railroad  officials  of  the  country  will,  in  a  con- 
ciliatory spirit,  explain  frankly  the  difficulties  to  be 
overcome,  the  people  will  meet  them  half  way.  We  like 
particularly  his  statement  that  arbitrary  methods  on 
the  part  of  railroad  officials,  governments,  and  'he  pub- 
lic generally, should  be  abolished. and  there  should  be 
iblished  in  lieu  thereof  a  broad,  reasonable  and  lib- 
eral method  of  disposing  of  the  difficult  and  serious 
questions  connected  with  the  transportation  of  the 
products  of  the  country  from  one  section  to  another. 


There  was  no  change  in  official  rates  of  discount  by 

any  of  the  European  banks  this  week;  compared  with 

la   t    week   unofficial,  or  open   market,   rates   were   un- 
altered at  London  and  at  Paris  and  '(  of    !',   lowei 
Berlin  and  Frankfort . 

The  feature  of  t he  statement  of  | he  New  Voi 
ciated  Banks  last  week  was  an  increa  le  of  $1 ,676  ,350  m 
surplus  reserve  to  14,709,450,  which  was  the  result  of 

ainof  $1,218,900  in  cash  and  of  a  reduction  ol  $457,- 
150  in_re-erv<-   require:  Loans  decri 
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587,000  and  deposits  $1,829,800.  It  may  be  noted 
that  the  statement  was  somewhat  deranged  by  the  ex- 
clusion of  the  Astor  National  Bank  from  the  return, 
this  institution  having  been  converted  into  a  trust 
company.  The  bank  in  the  previous  week  reported 
$5,768,000  loans,  $806,000  specie,  $377,000  legal 
tenders  and  $5,560,000  deposits.  Therefore  the  state- 
ment of  March  23  should,  it  would  seem,  have  shown, 
by  comparison  with  that  of  the  previous  week,  a  gain 
of  $2,181,000  in  loans,  of  $2,326,000  in  specie,  of  $75,- 
900  in  legal  tenders  and  of  $3,730,200  in  deposits. 
The  bank  statement  of  this  week  is  expected  to  reflect 
the  receipt  of  $1,000,000  gold  from  Europe,  the  de- 
posit of  $12,000,000  public  funds  derived  from  cus- 
toms collections,  in  the  banks,  and  $2,500,000  antici- 
pated April  interest  on  bonds.  Payments  for  re- 
deemed 4s  of  1907  are  reported  from  Washington  to 
have  amounted,  thus  far,  under  the  circular  of  March 
14,  to  $9,556,600;  but  as  disbursements  fierefor  are 
made  by  check  from  the  Department,  the  amount 
distributed  at  this  centre  cannot  be  accurately  stated. 
It  is  thought,  however,  that  such  payments  this  week 
have  been  about  $5,500,000  at  New  York. 

The  market  for  money  was  sentimentally  influenced 
by  the  announcement  by  Secretary  Cortelyou  on 
Tuesday  of  his  intention  to  deposit  about  $15,000,000 
customs  collections  in  New  York  depositories;  by  his 
order  to  anticipate  April  interest  on  the  3s  of  1898  and 
the  4s  of  1907,  amounting  to  $2,500,000,  and  by  his 
device  to  facilitate  redemptions  of  4s  of  1907  by  per- 
mitting national  banks  which  hold  these  bonds  as 
pledge  for  public  deposits  to  substitute  for  such  bonds 
United  States  or  other  acceptable  securities,  thus 
:  enabling  these  banks  to  have  such  released  4s  redeemed 
without  being  called  upon  to  surrender  their  public 
Leposits.  The  actual  effect  of  these  measures  for  the 
relief  of  the  monetary  situation  did  not  begin  to  be 
perceptible  until  later  in  the  week,  owing  to  unavoida- 
ble delays  in  carrying  into  execution  such  measures, 
because  of  the  requirement  that  substituted  securities 
for  released  4s  pledged  for  public  deposits  and  similar 
pledges  for  customs  collections,  which  were  to  be 
placed  in  local  depositories,  should  be  submitted  for 
acceptance  to  the  Department  at  Washington.  It  was 
not,  therefore,  until  Thursday  that  new  deposits  in 
local  banks  were  placed  therein  to  any  important 
amount;  then,  it  may  be  noted,  the  customs  dues, 
instead  of  being  deposited  by  the  Collector  of  the  Port, 
were  withdrawn  from  the  Sub-Treasury  for  deposit. 
The  money  market  was,  though,  directly  influenced 
almost  immediately  upon  Mr.  Cortelyou's  announce- 
ment of  his  devices  by  quite  liberal  loaning  by  local 
banks,  which  contributed,  at  least  temporarily,  to 
more  normal  conditions  for  money  on  call .  Time  loans 
grew  easier  because  of  the  expectation  by  borrowers 
that  the  market  for  fixed-date  funds  would  be  abun- 
dantly supplied,  through  the  disbursement  of  April 
interest  and  dividends  next  week,  and  also  by  the  new 
deposits  in  the  banks  and  the  proceeds  of  redeemed  4% 
bonds.  Therefore  borrowers  generally  resorted  to  the 
call-loan  branch  of  the  market  and  refrained  from  bid- 
ding for  time  loans. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at 
14%  and  at  2}A,%,  averaging  about  6%.  Banks 
and  trust  companies  quoted  3%  as  the  minimum.    On 


.Monday  loans  were  at  14%  and  at  6%,  with  the  bulk 
of  the  business  at  9%.  On  Tuesday  transactions  were 
at  10%  and  at  4%  with  the  majority  at  10%.  Wednes- 
day loans  were  at  6%  and  at  3%  with  the  bulk  of  the 
business  at  5%.  On  Thursday  transactions  were  at 
5%  and  at  2]A%  with  the  majority  at  4^6%.  On 
Friday  loans  were  at  5%  and  at  2^%  with  the  bulk  of 
the  business  at  4>£%.  Time  con;  rafts  on  good  mixed 
Stock  Exchange  collateral  were  quoted  at  6V£%  for 
sixty  days  and  6%  for  ninety  days  to  six  months;  the 
offerings  of  money  for  the  shorter  period  were  quite 
meagre  and  at  the  same  time,  for  the  reason  above 
assigned,  the  demand  was  small.  Commercial  paper 
quotations  remain  unchanged  at  6@6i^%  for  sixty 
to  ninety  day  endorsed  bills  receivable,  6@6j^%  for 
prime  and  6^@7%  for  good  four  to  six  months  single 
names.  Railroad  notes  are  quoted  as  steady  for  the  most 
desirable,  while  others  are  offered  at  fractional  conces- 
sions . 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  5%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  5@53^% .  The  open 
market  rate  at  Paris  is  31^%  and  at  Berlin  and  Frank- 
fort it  is  5%@,5}4%-  According  to  our  special  cable 
from  London,  the  Bank  of  England  lost  £1,137,614 
bullion  during  the  week  and  held  £34,996,242  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  wholly  to  large  shipments  to 
the  interior  of  Great  Britain.  Purchases  in  the  open 
market  reached  an  important  aggregate.  The  de- 
tails of  the  movement  into  and  out  of  the  Bank  were 
as  follows:  Imports,  £676,000  (wholly  bought  in  the 
open  market,  and  including  £201,000  French  coin  and 
£9,000  Austrian  coin);  exports,  £96,000  (of  which 
£27,000  to  South  America,  £30,000  to  Malta  and  £39,- 
000  to  sundry  places),  and  shipments  of  £1,718,000 
net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  active  and  higher 
at  the  beginning  of  the  week  and  on  Saturday  it  was 
influenced  by  the  panicky  conditions  at  Berlin,  which 
seemed  to  foreshadow  the  development  of  extreme 
discount  tension  at  London  and  at  Paris.  The  critical 
situation  at  Berlin  was  apparently  due  chiefly  to  the 
liquidation  in  New  York  of  Canadian  Pacific  on  the 
previous  day;  this  property  being  largely  held  by  Ger- 
man speculators  and  investors.  Selling  of  this  and 
other  stocks  in  London  and  in  this  city  for  German 
account  caused  an  urgent  demand  for  exchange,  chiefly 
London  cables,  for  remittance.  On  Monday  the  de- 
ranged markets  abroad  and  apprehensions  of  serious 
failures  at  the  London  and  the  Berlin  settlements  con- 
tributed to  a  further  rise  early  in  the  day,  but  in  the 
afternoon  London  bought  largely  in  our  market,  which 
arrested  the  advance  in  exchange  through  liberal 
offerings,  though  by  the  close  there  was  a  partial  re- 
covery in  rates.  On  Tuesday,  before  the  announce- 
ment of  the  intervention  of  Secretary  Cortelyou  for  the 
relief  of  our  money  market,  news  of  a  more  confident 
feeling  in  London  regarding  the  results  of  the  settle- 
ment and  some  evidence  of  support  to  the  Berlin 
Bourse  contributed  to  liberal  offerings  of  bills,  and  un- 
der this  influence  there  was  a  feverish  fall  during 
which  sight  sterling  sold  at  4  8275,  the  lowest  since 
Dec.  28  1906,  when  4  8260  was  recorded.  Then  fol- 
lowed a  sharp  rally  on  the  announcement  of  Treasury 
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relief,  buying  for  remittance  became  large  and  the 
market  was  active  and  strong,  so  continuing  until  the 
last  hour,  when  realizations  caused  recessions  in  ral 
On  Wednesday  cable  advices  of  a  successful  settle- 
ment in  London,  with  few  and  unimportant  failure-. 
and  oi  the  absence  of  trouble  at  Berlin,  led  to  free  sell- 
ing,and  there  was  a  notable  pressure   if  security  bills 

inst  London  purchases  of  stocks,  which  caused  the 
market  to  close  generally  lower  with  cables  weakest. 
On  Thursday  the  tone  was  heavy  at  the  opening  bul 
selling  of  stocks  for  London  account  and  easier  moj 
brought  about  a  recover}'  and  there  was  a  good  de- 
mand :  ittance  by  Saturday's  steamer. 

There   was  an   engagement    of   $1,625,000  goldin 
London   on    Monday   for  shipment    hither,   the   first 
consignment  of  the  metal  since  Feb.  1.  when  $500,000 
ned.     The  price  paid  for  the  gold  is  said  to 
hav*  77  shillings  I0j^  peine  per  ounce,  th< 

77   -  !t>'s  pence  was  quoted   in  the  marl 

it  is  that  further  engagements  will  be  made 

by  our  bankers  next  week  if  exchange  condit  shall 

ie. 

Nominal  quotations  lov  sterling  exchange  are   i  s'i 
-    •     day  and  -1  S4'L.  for  sight.     On  Saturday  of 
-i  week  there  was  an  advance  in  long,  compared  with 
the  previous  day.  of  25  points  to  -1  7925@4  7935, 
15  points  in  short  to  4  §  !  8375  and  of  15  poi 

in  cal  4  8435(5)4  8450.     On   Monday   long  fell 

30  points  to  4  79(5)4  7905,  short  4')  point.-  to  4  8320(5 

5335  and  cables  30  points  to  4  8405@4  8410. 
Tuesday  long  declined  30  points  to  4  7870(5  l  7875, 
short  in  points — after  selling  off  15  points  al   !  8275 
to   4  831        :  8325,    while    cables    rose    25    points    to 
18420(5)4  8435.     On    Wednesday    long    declined    5 
points  to  4  7865@4  7870,  short  was  unchanged  and 

•les  were  2o  points  lower  at  4  8405(5)4  8410.     On 

Thursday   long  rose  25   points   to  4  7890 (5)4  79  and 

5      Ants  to  4  8320(5  1  8330,  while  cables  fell  5 

ints    to  4  84(5  1  S410.     The    market    was    easy 
Friday  at  a  decline  of  25  points  for  long,  15  for  short 

1   10  for  cables. 

The  f(  llowing  shows  daily  posted  rates  for  sterling 

ding  drawers. 
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THE  CONFUSION  IN  Till-:  MARKETS. 
Writing  last  week  on  the  advance  in  its  rate  by  the 
Bank  of  France,  we  pointed  out   the  unusual  and  in 
many  respects  the  disquieting  nature  of  this  action. 

That  particular  episode  in  the  general  situatio USl  . 

in  fact,  be  kept  in  mind  in  order  to  understand  the 
extraordinary  series  of  events  which  have  followed  it 
on  the  European  stock  exchanges.  The  aspect  of 
foreign  markets  on  the  news  of  the  French  Bank's 
announcement,  which  they  at  first  appeared  to  re- 
ceive with  indifference,  was  undoubtedly  misleading. 
A-  the  week  drew  to  a  close,  it  became  plain  that  the 
unsettling  influence  of  so  notable  a  move  was  gaining 
control  over  most  of  Europe's  markets.  The  situ- 
ation in  this  respect  was  considerably  complicated  by 
the  fact  that  the  fortnightly  settlement  on  the  London 
Stock  Exchange  was  to  begin  this  present  week,  and 
thai  the  requirements  of  that  settlement  would  test 
both  the  extent  to  which  financial  London  had  been 
hurt  by  the  violent  New  York  decline  of  the  past  two 
weeks  and  the  manner  in  which  if  had  been  hurl  by 
I  rench  Hank's  action. 
This,  as  it  may  now  be  seen,  was  the  reason  for  the 
spasm  of  pessimism  into  which   London   ap]  to 

fall  lasl  Saturday.     Very  rarely  of  recent  have 

rumors  of  so  disturbing  a  character  been  sent  from  the 
European  centre  to  New  York.  Predictions  oi'  serious 
failures  at  London's  Stock  Exchange  settlement  this 
ek  were  made  with  the  m  most  freedom  and  in  usually 
well-informed  quarters.  Naturally,  under  such  cir- 
cumstances, Wall  Street  awaited  the  early  foreign 
uews  of  Monday  with  much  apprehension.  _  a 

in  prices  s&eh  i  powers 

of  the  New  York  market.     Instead,  iles 

reported  London  i  sed  out  of  it  mare 

with  price  ad  with  its  bids,  even  for  our 

own  -ecm  -  dvanced,  I  he  somewhat 

larkable  fi  hal ,  despite  all 

prediction  presenl  wei  without  any 

ous  disturbance  i  on  the  London  market 

lin,      "in   both   of  which   qua 
had  keen  confidently  predicted.     V,  within 

the  '  hat  if  European   mat 

ent  we 
i  w    such  rumors  an  I  of 

Saturday,  the  general  comment  woul  been  tl 

buation   presented  no  cause  what 
givit 

What .  then,  :    to  be 
burst    of   alarm    i 

rtly    it    may   be  explained    by    somewhat    belated 
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pessimism  over  the  rise  in  the  Paris  Bank  rate.  In  a 
measure  it  may  be  ascribed  to  the  doubts  and  uncer- 
tainties with  which  Loudon  had  contemplated  the 
recent  liquidation  in  New  York.  Beyond  these  two 
reasonable  explanations  we  should  say,  however,  that 
what  frightened  the  foreign  markets  was  their  discov- 
ery that  real  and  heavy  liquidation  was  in  progress 
on  their  own  stock  exchanges,  the  source  of  that  liqui- 
dation not  being  plain  enough  to  answer  disquieting 
rumors  which  might  be  set  afloat  in  connection  with  it. 
We  should  suppose  that  such  stock  liquidation — which 
in  the  preceding  fortnight  had  included  not  only 
American  securities,  but  English  railway  stocks  and 
British  consols — was,  like  our  own  recent  liquidation, 
in  the  nature  of  the  easing  of  an  oppressive  burden. 
That  the  strain  on  the  world's  available  reserves  of 
capital  had  reached  the  point  of  actual  distress  had 
been  quietly  admitted  during  many  weeks  by  observant 
home  and  foreign  bankers.  Last  autumn's  6%  rate 
at  the  Bank  of  England,  the  7%  German  Bank  rate, 
and  Berlin's  maintenance  this  month  of  6%,  the  high- 
est figure  ever  known  at  this  time  of  year  in  the  history 
of  the  institution,  were  as  distinct  indices  to  the  real 
nature  of  the  situation  as  were  the  numerous  phenom- 
ena in  our  own  money  market.  That  heavy  liquida- 
tion of  the  burden  of  liabilities  resting  upon  the  banks 
was  an  absolute  necessity  no  one  disputed;  the  only 
question  of  debate  was  where  such  liquidation,  forced 
or  otherwise,  should  converge. 

There  was  a  disposition  at  the  opening  of  the  year, 
not  only  in  Europe  but  in  our  own  financial  circles, 
to  assert  that  widespread  reaction  in  the  industrial 
activity,  both  of  this  country  and  of  Europe,  would 
be  requisite  to  the  needed  release  of  capital.  Whether 
that  position  was  theoretically  correct  or  not, 
the  trade  reaction  has  not  yet  occurred,  here  or 
abroad.  Something  of  the  sort  may  be  witnessed  later, 
or  may  not.  However  this  may  be,  the  fact  remained 
this  year,  as  always,  that  liquidation  on  the  stock  ex- 
changes was  the  line  of  least  resistance  and  would  pro- 
vide not  only  great  relief  to  the  strain  on  capital  but 
the  only  relief  that  could  be  applied  immediately. 

That  such  relief  has  been  obtained  not  only  in  this 
market,  but  at  London  and  Berlin,  is  surely  in  itself 
no  cause  for  misgiving — especially  when  the  always 
unpleasant  process  has  been  completed  with  a  mini- 
mum of  disturbance  or  unsettlement  and  with  prac- 
tically no  financial  disaster.  Whether  this  liquidating 
process  on  the  stock  exchanges  is  to  be  followed  by 
reaction  in  the  domain  of  general  trade  is  a  question 
more  or  less  in  debate.  We  do  not  share  the  notion, 
sometimes  stated,  that  trade  reverses  are  the  necessary 
consequence  of  a  break  in  Wall  Street  prices,  and  are 
caused  by  the  break  on  the  Stock  Exchange.  On 
the  basis  thus  presupposed,  we  can  see  no  neces- 
sary connection  between  the  two  phenomena.  The 
most  that  can  at  ordinary  times  be  said  of  a  sensa- 
tional collapse  on  the  Stock  Exchange  is  that  influences 
which  will  later  be  felt  in  all  branches  of  finance  and 
industry  are  always  felt  first  on  the  Stock  Exchange, 
and  that  the  Wall  Street  movement  may,  therefore,  be 
an  accurate  harbinger  of  the  movement  in  general  trade. 

Yet  even  to  this  there  are  notable  exceptions.  It 
is  only  when  capital  is  'involved  to  such  extent  in 
speculative  markets  that  it  cannot  be  withdrawn  with- 
out widespread  financial  disaster  that  the  fall  on  the 
Stock  Exchange  is  genuine  portent  of  catastrophe. 


THE  REPORT  OF  THE  LAKE  SHORE  A  MICHIGAN 
SOUTHERN  RAILWAY. 

Doubtless  the  thing  regarding  which  the  annual  re- 
port of  the  Lake  Shore  Co.  for  the  calendar  year  1900 
will  be  especially  scrutinized  is  as  to  the  amount  of 
the  year's  revenues  which  have  been  applied  for  new 
construction  and  new  equipment.  In  the  preliminary 
income  statement  for  the  twelve  months,  given  out 
just  before  the  close  of  the  year,  there  was  nothing  to 
indicate  what  had  been  the  aggregate  of  the  outlay- 
of  this  character  paid  for  from  earnings  and  charged 
to  expenses.  Only  the  total  of  the  expenses  was 
given,  and  there  was  no  way  of  determining  the  precise 
sum  included  for  the  purpose  named.  The  Lake 
Shore  has  always  been  distinguished  for  the  magni- 
tude of  its  appropriations  of  this  character,  and  in 
more  recent  years  the  application  of  income  in  that 
manner  has  been  particularly  striking.  This  make* 
it  interesting  to  know  what  the  outlays  have  been  in 
1906.  Of  course  everyone  was  aware  that  the  amount 
had  been  large.  The  point  as  to  which  there  was  par- 
ticular curiosity  was  how  this  amount  compared  with 
previous  years — whether  it  was  larger  or  smaller. 
The  subject  has  been  invested  with  additional  impor- 
tance by  reason  of  the  fact  that  the  company  in  Decem- 
ber increased  its  dividend,  making  the  semi-annual 
declaration  6%  as  against  the  previous  4 

It  appears  from  the  report  that  the  sum  added  to 
the  expenses  for  new  construction  and  equipment 
was  not  of  the  exceptional  extent  of  the  previous  year 
and  yet  was  of  very  large  proportions.  For  new  con- 
struction the  outlay  was  $4,221,846  and  for  new  equip- 
ment $1,201,877,  making  So ,424,723  together.  In 
1905  the  appropriation  of  earnings  for  new  construc- 
tion was  $3,743,020  and  for  new  equipment  $3,360,- 
773,  being  together  $7,103,793.  In  1904  the  expense 
accounts  included  $2,781,201  for  new  construction 
and  $2,770,034  for  new  equipment,  making  together 
$5,557,235.  The  call  for  dividends  at  10  (4%  for 
the  first  six  months  and  6%  for  the  second  six  months) 
was  $4,946,650,  and  hence  it  is  manifest  that  of  the 
year's  earnings,  more  in  amount  by  nearly  half  a 
million  dollars  was  applied  for  new  construction  and 
new  equipment  than  was  applied  in  dividend  pay- 
ments. However,  this  last  is  no  new  feature,  having 
been  observed  in  other  years,  too— in  most  of  which, 
indeed,  the  contrast  between  the  amounts  applied  for 
construction  and  equipment  and  the  amount  dis- 
tributed in  dividends  to  the  shareholders  was-  still 
more  marked. 

The  strength  of  the  Lake  Shore's  income  position 
has  long  been  a  matter  of  comment,  and  the  1906 
results  afford  further  testimony  to  the  fact.  For, 
even  after  the  contribution  of  $5,423,723  for  additions 
and  betterments,  a  surplus  remains  in  amount  of 
$1,539,962  over  and  above  the  call  for  the  10%  divi- 
dends charged  against  the  year's  accounts.  Gross 
earnings  increased  $3,043,568  on  top  of  the  increase 
of  $3,439,756  in  the  year  preceding  and  large  and  con- 
tinuous increases  for  the  years  preceding  back  to  1896. 
The  total  of  the  gross  for  1906  is  up  to  $42,544,378. 
What  a  noteworthy  record  of  improvement  and  ex- 
pansion this  represents  will  be  evident  when  we  say 
that  in  1898  the  total  of  the  gross  was  only  $20,753,683. 
Thus  in  the  eight  years  the  gross  has  considerably 
more  than  doubled,  rising  21%  million  dollars.     But 
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with  this  increase  oi  21%  million  dollars  in  the  gross 
revenues,  the  gain  in  the  net  revenues  has  been  hardly 
more  than  l}^  million  (U  l.ais.tlu  total  of  net  (aft  e  taxes) 
now  at  $8,429,937  comparing  with $6,825,664  in  Isms. 
All  the  resl  of  the  gain  in  gross  has  been  consumed  by 
augmented  expenses,  ami  this  augmentation  in  the 
expenses  is  evidence  o\  the  way  operating  cost  has  been 
added  to  through  advances  in  wages  ami  the  higher 
prices  ia  materials  ami  supplies  ami  the  various  other 
things  entering  into  the  operating  accounts  of  the  rail- 
roads— making  due  allowance  for  the  enlarged  amounts 

•:t  for  new  construction  ami  new  equipmenl 

Another  point  stands  out  prominently  on  an  ex- 
amination <>f  the  report .  and  that  is  that  there  has  been 
no  let-up  in  the  development  of  operating  efficiency 
and  economy  so  far  as  this  is  under  the  control  of  the 
management — which  the  course  of  prices  of  materials 
and  supplies  obviously  is  not.  The  Lake  Shore  has 
always  been  distinguished  for  its  large  train  load. 
that  having  been  one  of  its  characteristics  before  the 
subject  of  operating  economy  had  engaged  the  atten- 
tion of  railroad  men  generally,  and  in  the  late  year 
the  average  train  load  was  raised  to  a  still  higher 
level.  The  further  increase  in  the  average  was,  roughly, 
5  tons,  bringing  the  train  load  up  to  6243^>  tons.  This  .it 
will  lie  admitted  by  those  familiar  with  railroad  affairs, 

quite  a   remarkable  figure.     Of  course,  the   Lake 
Shi  .  orably  situated  for  attaining  a  record  in  that 

respect  because  of  the  fact  that  so  considerable  a  portion 
of  its  track  is  main  line  (branch  road  mileage  as  a  rule 
not  admitting  of  very  high  train  loads)  and  that  the 
volume  of  its  through  tonnage  is  large.  Furthermore, 
over  the  Ashtabula  branch,  which  forms  part  of  the 
line  to  Pittsburgh,  the  mineral  tonnage — coal,  ore, 
&c. — must  be  of  perfectly  enormous  extent.  We  may 
compare  the  Lake  Shore's  train  load  of  624 1^  tons  with 
the  train  records  of  the  Pennsylvania  Railroad  system 
east  of  Pittsburgh  and  Erie,  which  possesses  many  of 
the  same  characteristics  as  regards  traffic  conditions 

the  Lake  Shore.  On  all  the  lines  of  the  Pennsyl- 
vania Railroad  directly  operated  east  of  Pittsburgh  and 
Erie  the  average  train  load  in  the  late  year  was  529 
tons.  Even  on  the  Pennsylvania  Railroad  division 
by  itself  the  average  was  no  more  than  552  tons.  These 
are  both  good  records,  but  are  excelled,  it  will  be  seen, 
by  the  Lake  Shore.  The  Pennsylvania,  as  it  happens, 
■  mewhat  better  average  rates,  it  having  realized 
in  1901  mills  per  ton  mile  on  all  the  lines  directly 

•  rated  and  5.54  mills  on  the  Pennsylvania  Railroad 
division,  while  the  average  of  the  Lake  Shore  for  the 

me  period  of  twelve  months  works  out  only  5.21 
mills  per  ton  mile. 

In   the  company's  finances  there  has  been  one  im- 
Qt  change  in  recent  years.     For  a  long  period  no 
to  debt  wen-  made,  practically  all  the  com- 
•  eds  being  provided  for  out  of  income.     M 

ently,  however,  these  needs  have  been  of  such 

-  revenues  and  betterment  appro- 
priation.-: no  longer  suffice    for    the  purpose,    and 

baa  liar!  to  be  had  to  the  money  market.    I  ur- 
the  company  has  undertaken  the  financing 
me  of  its  allied  prop 

:!y.  in  others  because  it  was  a  large  shareholder 
e  and  was  obliged  to  furnish  its  portion  of  the 
required  by  such  road-.     In  1903    il 
$50,000,000   !'  .    bond-,  all  of  wl 
an  tig,  and  in  L906  it  i  anothi  i 


.    $50,000,000  l  per  cents,  of  which  $35,000,000  are 

out.      All   these  latter  $35,000,000   wen  1   in  the 

late  year,  and  the  only  decrease  in  the  funded  debt 

was  $920,000,  due  to  the  ret  irenteiit  of  $920,000  De- 
troit Monroe  A:  Toledo  bonds  which  matured  in  August 
1906. 

We  get  an  idea  how  most  of  the  money  obtained 
from  this  new  issue  of  bonds  was  applied  when  ri 
ence  is  made  to  the  company's  holdings  of  stocks  and 
bonds  in  other  companies.  It  will  be  recalled  that  the 
Cleveland  Cincinnati  Chicago  A  St.  Louis  L> .  consid- 
erably increased  its  stock  during  the  year.  The  Lake 
Shore  took  $  1  ,395,400  of  the  additional  share-.  1 1  also 
took  $7,000,000  mortgage  bonds  of  the  Chicago  In- 
diana A  Southern  RR.,  one  of  its  subsidiary  proper- 
ties. As  against  the  $5,000,000  stock  of  the  Indiana 
Illinois  <fc  Iowa  RR.  that  appeared  in  the  accounts  in 
the  previous  year,  there  now  stand  $5,000,000  of  the 
preferred  and  $12,000,000  of  the  common  stock  of  the 
Chicago  Indiana  &  Southern  RR.  The  company  also 
purchased  $1,154,000  of  the  stock  of  the  Hocking 
Valley  Ry.  and  $1,692,200  more  of  the  stock  of  the 
Merchants'  Despatch  Transportation  Co.  All  these 
are  in  the  nature  of  investments,  and  that  they  are 
profitable  is  evident  from  the  steady  increase  in  the 
company's  income  from  interest  and  dividends  on 
stocks  and  bonds  owned,  the  further  increase  in  such 
income  in  the  late  year  having  been  $490 ,04s. 

We  see,  too,  that  in  1906  the  company  spent  87,500,- 
000  for  additional  new  equipment,  aside  from  the  $1,- 
201,877  paid  out  for  equipment  purchased  and  charged 
to  operating  expenses.  The  discount  and  commis- 
sion on  the  $35,000,000  bond  sale  of  1906  was  $375,000 
—2}/2% — and  this  amount  has  been  wiped  off  the  books 
by  deducting  the  same  from  the  year's  surplus  revenues. 


THE   GREATER   PITTSBURGH   DECISION   AND 
LEGISLATIVE  POWERS. 

In  the  litigation  regarding  the  constitutionality  of 
the  Act  of  the  Pennsylvania  Legislature  providing  for 
the  creation  of  the  Greater  Pittsburgh  through  the 
union  of  the  City  of  Pittsburgh  with  the  City  of  Alle- 
gheny, some  interesting  questions  were  raised  which 
have  been  judicially  determined  by  the  decision  the 
present  month  of  the  Pennsylvania  Supreme  Court 
upholding  the  validity  of  the  consolidation.  Three 
main  objections  had  been  urged  against  the  legislation 
creating  the  Greater  Pittsburgh.  The  first  was  that 
the  Governor's  proclamation  convening  the  Legis- 
lature in  special  session  had  been  subsequent!}-  modi- 
fied or  altered.  The  question  raised  was  whether  it 
was  within  the  power  of  the  Governor  to  make  such 
alteration  or  modification.  The  second  objection 
urged  against  the  Act  of  Consolidation  was  that  it  was 
in  the  nature  of  special  legislation  and  therefore  for- 
bidden under  the  Constitution.  A  third  point  made 
was  that  the  method  of  consolidation  was  contrary 
to  that  "due  process  of  law"  guaranteed  by  the  Federal 
Constitution,  inasmuch  a.-  a  majority  of  the  votes  cast 
in  the  two  cities  combined  was  allowed  to  determine 
the  question  of  annexation  and  not  a  majoi 

i  ach  city — the  vote  in  All  having  been 

adverse  to  the  proposition. 

All  three  objections  hav  overruled  bj  the  Su- 

preme Court,  which  affirms  the  decision  of  the  Supei 
Court  declaring  the  consolidation   Legal;  an-!   though 
an  appeal  has  now  been  taken  to  the  Supreme  Court 
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Of  the  United  Slates,  there  appeal's  little  likelihood  of 

a  reversal,  as  in  such  matters  the  Federal  courts  al- 
ways follow  the  State  courts.  The  reasoning  by  which 
the  Pennsylvania  Supreme  Couri  reaches  its  conclu- 
sions on  the  questions  involved  is  indicated  in  the  opin- 
ion of  Judge  Brown  and  is  very  interesting  and  would 
seem  to  be  of  wide  bearing  ami  application.  It  appears 
that  on  Nov.  11  1905  the  Governor  of  Pennsyl- 
vania called  the  General  Assembly  into  extraordinary 
session  to  meet  Jan.  15  L906  lor  the  consideration  of 
legislation  upon  seven  subjects  mentioned  in  his  procla- 
mation. The  first  of  these  subjects  was  "to  enable 
contiguous  cities  in  the  same  counties  t-0  be  united 
n  one  municipality,  in  order  that  the  people  may 
avoid  the  unnecessary  burdens  of  maintaining  separate 
city  governments."  On  Jan.  9  1906  he  issued  a 
second  proclamation  in  which,  after  calling  attention 
to  the  then  approaching  extraordinary  session,  he 
designated  additional  subjects  for  the  consideration 
of  the  General  Assembly,  one  of  them  being  "to  en- 
able cities  that  are  now  or  may  hereafter  be  contiguous 
or  in  close  proximity,  including  any  intervening  land, 
to  be  united  in  one  municipality,  Arc."  The  title  of 
the  Act  providing  for  the  consolidation  passed  at  this 
special  session  employs  the  language  contained  in  the 
so-called  second  proclamation,  and  the  first  section 
of  the  Act  reads  as  follows:  "That  wherever  in  this 
Commonwealth,  now  or  hereafter,  two  cities  shall  be 
contiguous  or  in  close  proximity  to  each  other,  the 
two,  with  any  intervening  land  other  than  boroughs, 
may  be  united  and  become  one  by  annexing  and  con- 
solidating the  lesser  city  and  the  intervening  land 
other  than  boroughs,  if  any,  with  the  greater  city. 
and  thus  making  one  consolidated  city,  if  at  an  elec- 
tion to  be  held  as  hereafter  provided,  there  shall  be 
a  majority  of  all  the  votes  cast  in  favor  of  such  union." 
At  the  election  held  for  the  purpose  a  majority  of 
20,154  was  cast  in  favor  of  consolidation  out  of  a 
total  vote  in  the  two  cities  of  55,574. 

According  to  the    Pennsylvania  Constitution,  when 
the  General  Assembly   of   Pennsylvania  is  called   in 
special  session  there  may  be  no  legislation  upon  sub- 
jects other  than  those  designated  in  the  proclamation. 
But  the  Court  was  not  particularly  impressed  with  the 
idea  that  the  Governor  could  not  alter  his  proclama- 
tion or  change  its  phraseology.     Judge  Brown,  who 
wrote  the  opinion,  in  discussing  this  point,  says  that 
whether   the   General   Assembly   ought   to   be   called 
together  in  extraordinary  session  is  always  a  matter 
for  the  Executive  alone.     How  it  shall  be  called,  and 
what  notice  of  the  call  is  to  be  given  are  also  for  him 
alone.     The    Pennsylvania    Constitution   is   silent   as 
to  these  matters,  and  the  Court  thinks  wisely  so,  for 
emergencies  may  arise,  such  as  riots,  insurrections, 
wide-spread  epidemics,  or  general  calamities  of  any 
kind,  requiring  the  instant  convening  of  the  Legis- 
lature, and,  in  the  power  given  to  the  Governor  to 
call  it,  no  time  for  the  notice  is  too  short  if  it  can  reach 
the  members  of  the  General  Assembly.     If  after  one 
proclamation  has  been  issued  it  occurs  to  the  Execu- 
tive that  other  subjects  than  those  designated  in  it 
should  be  passed  upon  by  the  Legislature,  he  can  issue 
another  proclamation,  fixing  the  same  time  for  the 
meeting  of  the  General  Assembly  as  was  fixed  in  the 
first  and  designate  other  subjects  for  its  consideration. 
The  proclamation  of  Jan.   9  was  in  effect  a  second 
proclamation.     In  it  the  Governor  adopts  his  original 


call  for  the  purpose  of  fixing  the  time  of  the  meeting 
of  the  General  Assembly,  and  then  proceeds  to  desig- 
nate the  additional  subject-  of  legislation.  Judge 
Brown  declares  thai  with  every  presumption  in  favor 
of  compliance"  by  the  Executive  with  the  Constitu- 
tional requirement-,  it  would  be  judicial  hypercriticisin 
to  declare  the  second  notice  or  proclamation  insuffi- 
cient to  authorize  the  Legislature  to  pass  the  Act 
under  consideration. 

As  to  the  contention  that  the  Ad  violate.-  1! 
stitutional  mandate  prohibiting  the  Legislature  from 
passing  any  local  or  special  law  regulating  the  aflfa 
of  cities,  the  ( loui  I  found  this  objection  also  untenable. 
The  law  in  question  provides  for  the  consolidation  of 
two  cities  of  no  particular  class,  but  of  any  two  cities  be- 
longing to  the  same  or  different  classes  wherever  situ- 
ated and  whether  in  the  same  or  in  different  counties. 
Judge  Brown  says  whether  two  cities  ought  to  be  con- 
solidated is  purely  a  legislative  question, and  a  General 
Act  providing  for  their  consolidation  is  not  forbidden 
legislation.  The  power  of  the  Legislature  to  provide 
for  the  annexation  of  cities  is  not  limited  by  the  Con- 
stitution. What  it  may  not  do  is  to  regulate  by  a  local 
or  special  law  the  affairs  of  cities.  In  providing  for 
the  annexation  of  any  two  cities  there  is  no  regulation 
of  the  affairs  of  any  two  particular  cities.  The  legis- 
lature might,  without  transgressing  the  Constitution, 
have  provided  for  the  consolidation  of  cities  without 
regard  to  the  distance  between  them,  absorbing  in 
their  consolidation  all  the  intervening  space,  whether 
occupied  by  boroughs  or  townships.  Such  legislation 
however,  is  not  conceivable,  for  the  common  sense  of 
the  people  would  not  tolerate  it  - 

In  providing  for  annexation  in  the  Act  of  1906.  die 
Legislature  restrained  its  power  to  authorize  consoli- 
dation in  declaring  that  certain  natural,  reasonable 
and  necessary  conditions  must  exist  if  two  cities  are 
to  be  united .  No  arbitra ry .  unnecessary  conditions  are 
prescribed;  only  reasonable  ones  are  required.  The 
Legislature  might  have  limited  the  right  to  consolidate 
to  contiguous  cities,  but  it  extended  this  right  to 
those  in  close  proximity,  and.  in  making  contiguity  or 
close  proximity  a  condition  of  the  right  to  consolida  ce . 
the  affairs  of  no  special  city  are  regulated.  No  two 
contiguous  cities  are  excluded  from  its  provi 
and  any  two  in  close  proximity  may  be  united,  pro- 
vided that  by  their  union  they  do  not  absorb  and 
swallow  up  an  intervening  borough. 

The  Court  differentiates  the  present  law  from  the 
previous  law  attempting  consolidation  of  the  two  cities. 
and  which  the  Court  then  condemned.  In  this  earlier 
law  (Act  of  April  20  1905)  the  language  of  the  statute 
served  to  identify  Pittsburgh  and  Allegheny  so  com- 
pletely— it  being  required  that  the  two  cities  must  be 
situated  in  the  same  county,  and  there  being  even  a 
provision  that  cities  separated  by  a  stream  or  river 
should  lie  included  under  the  term  contiguous — that 
its  character  as  special  local  legislation  was  palpably 
manifest.  So  much  was  tins  true  that  it  might  well 
have  been  labeled,  the  Court  declared  in  that  case. 
an  Act  for  the  consolidation  of  the  cities  of  Pittsburgh 
and  Allegheny.  But  in  the  law  under  consideration 
the  circumstances  are  entirely  different .  Its  operation 
is  not  confined  to  cities  within  certain  territorial  limits. 
It  is  general  in  its  terms  and  refers  to  no  classes  of  cities, 
but  to  cities  generally.  It  does  not  provide  that  it 
shall  operate  only  "upon  two  cities  situated  in  the  same 
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county,"  as  «.  1  i«.  1  the  earlier  law.     It  does  doI  exclude 

"•from  its  provisions  and  deny  its  privileges  to  all  cities 
separated  by  a  county  line,  or  which  are  not  wholly 
within  the  same  county,"  but  extends  them  to  an}  two 
cities  within  the  Commonwealth  having  natural. 
reasonable  ami  necessary  conditions  of  consolidation. 

That  the  law  applies  now.  ami  for  the  present  can 
apply,  only  to  the  cities  of  Pittsburgh  ami  Ulegheny, 
ami  that  it  was  passed  for  them,  the  Court  declares 
can  make  no  difference  if  the  legislation  is  general  in 
form  ami  substance  ami  is  not  within  the  prohibition 
of  the  Constitution.  Individual  needs  ami  require- 
ments are  responsible  for  much  legislation  which  must 
he  general,  ami  when  it  is  SO,  the  causes  that  lead  to  it  . 
or  the  particular  purposes  it  is  t<>  serve  at  the  time  <>f 
its  enactment  have  nothing  to  do  with  it-  constitu- 
tionality. 

As  to  the  third  point  o(  objection,  namely  that  the 
method  of  consolidation  is  not  by  "due  process  of  law," 
in  that  ir  permits  qualified  electors  of  the  larger  city 
to  overpower  or  outnumber  those  of  the  lesser  city 
and  to  annex  the  lesser  city  without  the  vote  or  con- 
sent o\  a  majority  of  the  qualified  voters  or  electors 
of  the  lesser  city — the  Court  holds  this  contention  also 
-  being  without  force.  The  people  of  municipalities 
do  not  define  for  themselves  their  own  rights,  privileges 
and  powers,  nor  is  there  any  common  law  which  draws 
a  definite  line  which  may  be  exercised  by  the  State 
and  those  which  must  be  left  to  the  local  government . 
The  creation  of  municipal  corporations  and  the  con- 
ferring upon  them  of  certain  powers,  and  subjecting 
them  to  corresponding  duties,  does  not  deprive  the 
Legislature  of  the  State  of  that  general  control  over 
their  citizens  which  they  before  possessed.  It  still 
has  authority  to  amend  their  charters,  enlarge  or  dimin- 
ish their  powers,  extend  or  limit  their  boundaries,  con- 
solidate two  or  more  into  one  and  overrule  their  legis- 
lative action  whenever  it  is  deemed  unwise,  impolitic 
or  unjust,  and  even  abolish  them  altogether  in  the 
legislative  discretion  and  substitute  those  which  are 
different.  In  the  case  of  the  City  of  Allegheny, 
neither  the  municipality  as  such  nor  any  of  the  persons 
ding  therein,  had  any  vested  rights  in  the  municipal 
power-  as  against  the  State  which  created  the  munici- 
pality. The  latter  i<  merely  an  agency  instituted  by 
the  ign  for  the  purpose  of  carrying  out  in  detail 

the  objects  of   Government — essentially   a   revocable 
3ubjec1  t'>  legislative  control  which  may  de- 
stroy it-  very  existence. 


THE  PUBLIC  SERVICE  CORPORATION  OF  NEW 
JERSEY  AND  ITS  PROBLEMS. 
The  speech  which  President  Thos.  X.  McCarter  of 
the  Public  Service  Corporation  of  New  Jersey  deliv- 
ered before  the  Board  of  Trade  of  Plainfield,  X.  J., 
nth  has  been  reprinted  in  pamphlet  form  and 
thro  ood  deal  of  light  on  the  problems  coni 

imbination  of  street  railway,  gas  and  elec- 
properties— one  of  the  largest  of  its  kind  in  the 
The  company  operate-  all   the  impoi 
streel    railway    properties    in 

1   imden,  with  the  ption  of 

•v  in  and  about  Elizabeth  and  I 
railv.  i  in  Trenton.     As   Mr.    McCarter 

v.i-t    undertaking.     And  I 
it  •uid  rendering  efficient  and 

i  by  the  fact  that  He-  Public  -  tion  was  a  colossal  on< 


Corporation  came  into  possession  over  night,  as  it 
were,  of  the  numerous  properties  of  different  kinds, 
in  all  stages  of  efficiency  ami  decomposition,  as  he 

calls  it . 

Mr.  McCarter  shows  how  the  company,  which  has 
been  in  existence  only  four  years,  had  ii-  inception. 
lie  points  out  that  he  was  not  one  of  the  gentlemen 
concerned  in  the  original  exploitation  of  these  various 
enterprises.  That  work  was  done  by  others  "by 
some  of  the  strongest  men  New  Jersey  has  produced." 
lie  thinks  it  undoubtedly  shortened  the  lives  <>f  Vice- 
President  Bobart  and  the  late  1">.  M.  Shanley  of  New- 
ark. He  finds  much  to  admire  in  the  work  of  these 
gentlemen  and  their  associates.  They  quickened  the 
growth  and  development  of  the  State,  they  gave  em- 
ployment to  thousands  of  people,  and  they  made  living 
more  comfortable.  But  they  made  mistakes,  too,  in 
that  they  overdiscounted  the  future  and  overcapital- 
ized some  of  the  great  properties  they  constructed. 
It  was  all  done,  however,  in  I  he  open ,  under  due  forms 
of  law.  In  fact,  those  who  were  given  an  opportunity 
to  "come  in"  were  regarded  as  highly  fortunate.  Hut 
it  gradually  became  apparent  that,  while  in  the  main 
gas  and  electric  properties  were  profitable,  and  jus- 
tified expectations,  the  street  railroads  did  not.  By 
the  winter  of  1902-(K>  it  was  evident  to  those  in  touch 
with  the  situation  that  without  new  capital  for  neces- 
sary improvements  and  for  the  restoration  of  impaired 
credits  the  railroads  could  not  go  on.  Just  at  this  time 
came  the  dreadful  catastrophe  in  Newark,  where  a 
car  full  of  school  children  collided  with  a  Lackawanna 
train,  resulting  in  much  loss  of  life  and  great  personal 
injury.  This  was  the  last  straw,  and  it  became  ap- 
parent that  something  would  have  to  be  done  very 
quickly  to  avert  financial  disaster.  It  was  then  that 
Mr.  McCarter,  who  had  been  counsel  for  the  various 
underlying  companies,  suggested  the  idea  of  the  for- 
mation of  the  Public  Service  Corporation,  in  order  to 
provide  a  large  cash  capital  and  acquire  upon  fair  terms 
all  the  constituent  properties  .  good  and  bad.  The 
theory  was  that  during  the  critical  period  the  strong 
and  prosperous  should  carry  the  financially  and  physi- 
cally weak  properties. 

Thus,  the  Public  Service  Corporation  was  formed 
with  a  cash  capital  of  $10,000,000,  fully  paid  up  with- 
out one  dollar  of  water.  It  acquired  all  of  it-  gas  and 
many  of  its  electric  properties  by  lease.  The  stocks 
of  the  financially  embarrassed  railroads  and  of  the 
United  Electric  Co.  of  New  Jersey,  which  served  Essex, 
Hudson  and  a  part  of  Union  counties  electrically, 
and  which  was  also  in  a  struggling  condition,  w< 
exchanged  for  the  obligations  not  the  cash  of  the 
new   company;   and    in    this   operation    $60,000,000   of 

-toe1;  obligation  was  transformed  into  approximately 

$20,000,000  <»f  new  obligations.     Public  Service  stock 
subsequently  increased  by   $2,500,000,    making 

$12,500,000  in  all,  on  which  thus  far  there  has  been  no 

return. 

But  this  represents  only  .i  porl  he  new  money 

put  into  the  undertaking.     In  the  four  years  upwards 
-  ■•  000,000  have  be<  n  the  improvement , 

ension  and  rehabilitation  of  the  prope  des 

ich,  ovi  000,000  n  appropriated   for 

similar  expenditure  the  p  ney, 

••  and  above  I  he  !  il  stocl 

raised  by  the  ibilita- 

t he  railv 
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a  slate  of  physical,  as  well  as  financial,  collapse,  and 
have  had  to  be  rebuilt.  This  work  is  progressing,  but 
will  require  several  years  more  for  completion,  we  are 
told.  The  company  has  built  and  rebuilt  over  110 
miles  of  track.  It  has  purchased  568  new  cars,  has 
built  new  power  stations,  has  extended  the  Camden 
gas  pipe  line  from  Trenton  to  Plainfield,  &c,  &c. 

Mr.  McCarter  refers  to  some  of  the  things  that  have 
been  accomplished  for  the  benefit  of  the  public.  A 
complete  transfer  system  has  been  put  into  effect 
between  the  nine  railroad  systems,  at  all  connecting 
points,  where  none  formerly  existed,  and  the  five-cent- 
fare  zone  has  been  so  extended  that  it  is  now  possible 
to  ride  over  fifteen  miles  for  a  nickel  in  certain  localities. 
The  price  of  gas,  which  ranged  from  $1  80  down,  at 
the  time  of  the  formation  of  the  company,  is  gradually 
being  reduced  to  the  dollar  standard — a  fair  price  for 
a  city  like  Newark,  but  an  extremely  low  figure  for  a 
smaller  or  suburban  locality.  In  Plainfield,  when  the 
Public  Service  took  hold,  the  price  of  illuminating  gas 
was  $1  40.  It  is  now  $1  15  and  Jan.  1  1909  it  is  to  be 
only  $1  00.  The  electric  base  rate  is  being  reduced  to 
10  cts.,  involving  in  some  cases  a  reduction  of  50%. 
This  new  rate  becomes  generally  effective,  with  one  or 
two  exceptions,  on  Jan.  1  next.  Four  years  ago  the 
base  rate  in  Plainfield  was  18  cents.  Mr.  McCarter 
truthfully  says  that  such  a  low  rate  as  10  cents  never 
could  have  been  obtained  for  a  community  of  this 
character  except  as  a  result  of  consolidation.  After 
the  Hughes  gas  investigation  in  New  York  the  base 
rate  for  Manhattan  was  put  at  10  cents  and  for  Brook- 
lyn at  12  cents,  which  shows  how  favorable  a  rate  10 
cents  is  for  a  suburban  locality  like  New  Jersey. 

Mr.  McCarter  declares  it  takes,  and  will  continue  to 
take,  for  some  years,  if  not  indefinitely,  about  $4,000,- 
000  annually  of  new  money  to  finance  the  needs  of  the 
Public  Service  Corporation.  This  does  not  include 
a  mile  of  extended  railroad  track.  Yet  in  these  troub- 
lous times  even  this  comparatively  small  sum  of 
money  is  not  easily  acquired.  The  situation,  so  far 
as  new  extensions  are  concerned,  is  accentuated  by 
the  passage  of  the  so-called  limited  franchise  law, 
restricting  the  period  for  which  franchises  may  be 
granted  to  twenty  years,  except  where  by  vote  of 
the  people  the  period  is  lengthened  to  forty  years. 
While  in  a  sense  this  is  a  direct  benefit  to  the  Public 
Service  Corporation,  inasmuch  as  it  prevents  others 
from  obtaining  what  the  Public  Service  already  has, 
it  must  serve  to  retard  the  development  of  the  rural 
sections  of  the  State.  In  times  like  the  present  it  is 
utterly  futile  to  consider  the  financing  of  rural  country 
lines  upon  any  such  limited  basis.  He  gives  a  pointed 
illustration  of  how  such  a  law  works  to  the  detriment 
of  the  community.  The  New  Jersey  authorities  have 
chosen  as  a  site  for  a  new  normal  school  a  location  be- 
tween Montclair  and  Paterson,  not  now  reached  by 
the  company's  lines.  They  have  requested  the  com- 
pany to  fill  in  this  gap  between  these  places,  and  he  says 
the  company  ought  to  do  it,  but  for  the  reason  stated 
it  is  simply  out  of  the  question. 

The  cost  of  labor  and  of  everything  else  has  been 
going  up — not  to  omit  taxes,  which  for  the  year  1906 
amounted  to  the  vast  sum  of  $920,000.  As  stated 
above,  the  company  has  been  in  operation  four  years. 
In  1906,  for  the  first  time,  it  earned  a  little  over  5%, 
and  that  on  a  gross  business  of  $21,000,000  and  a 
stock  capital  of  $12,500,000.     Nevertheless,  Mr.  Mc- 


Carter is  very  hopeful,  if  only  the  company  is  not 
further  hampered  and  fettered.  With  the  great  in- 
crease in  the  company's  business  each  year,  unless  all 
conditions  change,  earnings  within  a  reasonable  time 
will  substantially  increase.  New  Jersey  is  about  to  be 
linked  to  the  metropolis  of  the  nation  by  a  wonderful 
system  of  tunnels,  built  for  electric  railways.  The 
influx  of  population  should  then  be  enormous  and  in- 
creased prosperity  for  all  should  follow.  Mr.  McCarter 
lays  emphasis  on  the  fact  that  the  day  of  stock  watering 
and  over-capitalization  of  properties  of  this  character 
is  over.  He  himself  at  the  request  of  Governor  Stokes 
drafted  the  bill  that  became  a  law  last  year  in  New 
Jersey,  which  positively  forbids  public  utility  com- 
panies in  the  State  from  issuing  their  obligations  for 
less  than  par,  except  a  reasonable  banker's  commission , 
and  forbids  the  issue  of  all  stock  except  for  par. 

He  thinks  that,  with  further  watering  forbidden, 
stockholders  of  existing  companies  should  be  allowed 
to  receive  10%  annually,  a  fair  business  profit  upon 
their  investment,  before  any  further  restriction  is 
placed  upon  these  companies  by  taxation  or  otherwise. 
He  suggests  that  for  anything  beyond  10%  it  might  be 
well  to  employ  the  principle  adopted  in  some  of  the 
New  England  States  of  requiring  companies  able  to 
pay  dividends  in  excess  of  what  is  considered  a  reason- 
able amount  to  pay  a  sum  equal  to  the  excess  dividend 
over  the  so-called  reasonable  dividend  by  way  of 
additional  taxation.  By  such  a  method  the  prosperity 
of  the  company  and  additional  taxation,  he  says, 
would  gohand  in  hand. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  65 
shares,  of  which  55  shares  were  sold  at  the  Stock  Exchange 
and  10  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  68  shares.  The  first  public  sale 
of  stock  of  the  Hudson  Trust  Co.  (of  New  York),  which 
commenced  business  August  1   1906,  was  made  this  week 

at  97. 

Shares.    BANKS — New  York.      Low.  High.  Close.  Last  previous  sale. 

H8  City  Bank,  National 250  250  250  March  1907 —  260 

z3  Commerce,  Nat.  Bank  of...   167  167  167  March  1907 —  175 

£34  Gallatin  National  Bank 365  365  365  Nov.     1906 —  369 

10  New  York.  N.B.A..  Bank  of  298  298  298  March  1907—  319 
TRUST  COMPANIES— New  York. 

28  Bowling  Green  Trust  Co 440  440  440  March  1907 —  450 

40  Hudson  Trust  Co.  (N.  Y.)..     97  97  97  First  sale. 

zSold  at  the  Stock  Exchange. 

— The  New  York  Stock  Exchange  was  open  yesterday 
(Good  Friday),  but  will  remain  closed  to-day.  An  endeavor 
was  made  by  the  members  to  secure  a  double  holiday — 
Friday  and  Saturday — but  the  Board  of  Governors  at  a 
meeting  on  Wednesday  decided  to  grant  but  one  holiday,  and 
that  on  Saturday.  In  1898  and  1906  the  Exchange  was  also 
kept  open  on  Good  Friday.  The  Boston  and  Chicago  Stock 
Exchanges  were  likewise'open  yesterday.  In  Philadelphia  and 
Pittsburgh  the  Exchanges  were  closed,  Good  Friday  being  a 
legal  holiday  in  Pennsylvania. 

— That  trust  companies  in  Indiana  may  conduct  what 
amounts  to  a  general  banking  business  would  appear  to 
follow  from  the  opinion  delivered  March  14  by  State  Attorney- 
General  James  Bingham.  An  opinion  rendered  by  him  in 
February  had  encouraged  a  contrary  notion.  The  first 
opinion,  the  "Indianapolis  News"  says,  was  given  in  answer 
to  a  question  raised  by  State  Auditor  J.  C.  Billheimer. 
Mr.  Bingham,  in  response  to  this  query,  gave  itas  his  opinion 
that  trust  companies  under  the  Acts  of  March  4  1893  and  the 
amendatory  Acts  thereof,  had  no  right  to  engage  in  a  general 
banking  business.  In  order  that  there  might  be  no  dis- 
turbance in  the  business  of  trust  companies  which  included 
banking  features  in  their  operations,  steps  were  taken  to 
have  enacted  a  bill  under  which  they  would  be  authorized 
to  conduct  a  banking  business.  This  bill  passed  the  Senate 
but  was  defeated  in  the  House.  Thereupon,  to  determine 
definitely  the  regulation  and  supervision  of  the  companies 
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in  accordance  with  the  lav,  another  inquiry  Idressed 

by  Mr.  Billheimer  to  the  Attorney-Genera]  propounding 
certain  -     >ns,  and  asking  that  the  former  opi 

■  I.     Mr.  Bingham,  in  his  latest  opinion,  d<  il 
the  poM  companies  with  regard  to  banking  as 

follow-: 

may  reoelve  deposits  and  allow  them  to  be  oh 
again  -     tiat  may  be  given  by  depositors  to  third 

e  usuallj    paid  bj 
\  •  may  Issue  drafts  to  third  parties  to  the  i  - 

I:  amouo  ok  up  in  a  bank  holding  a  dep  isll  ol  »uob  trust 

ipany,  in  ••  ol  a  oheok  dawn  on  aooount  of  a  di  p  tsltor  in  suob 

•  A  trusl  I  loan  Its  funds  and  moneys  on  personal  securities, 

and  t>uv  commercial  pap 

— Dividend    payments    o\\    the    stock    of    the     Mechanics' 

National  Bank  of  this  city  have  been  changed  from  Semi- 
te rly,  a  dividend  of  3%  having  been  declared 

payable  April  1.     This  is  an  increase  in  the  raw-  per  annum 
- 

— The  B  Company  of  this  city  has  decided  to 

inue  the  practice  of  remaining  open  evenings  and 
announces  that,  beginning  Monday  next,  its  banking  hours 
will  b  a.  tn.  until  4  p.  m.     Since  September  4  t  lie 

ipany  b  conducting  business  daily  up  to  1  a.  m., 

but  finds  that  there  does  not  exist  sufficient  demand  for 
the  continuance  of  business  beyond  the  usual  banking  hours. 
A  monl       i  1'    .  s  Square  branch  of  the  Mechanics'  & 

Trader-'  bank  also  gave  up  the  experiment  of  conducting 
busin<  ss  a:  night. 

— The  additional  capital .  amounting  to  877,300,  authorized 
a  year  ago  by  the  stockholders  of  the  Pacific  Bank  of  this 
city,  has  been  admitted  to  the  Stock  Exchange,  making  the 
total  amount  listed  $500,000.  The  bank  has  a  surplusfund 
of  $500,000  and  undivided  profits  of  $284,029. 

— The  new  stock  of  the  New  Amsterdam  National  Bank  of 
this  city  has  also  been  admitted  to  listing  on  the  Stock  Ex- 
change. The  additional  amount,  8500,000,  brings  the  total 
capital  up  to  81,000,000.  The  proposition  to  enlarge  the 
capital  was  approved  by  the  shareholders  May  14  1906. 
On  the  following  day  the  directors  declared  a  dividend  of 
$500,000  out  of  surplus  and  profits,  to  shareholders  of  record 
May  4.  which  was  applied  as  payment  for  the  new  stock. 
On  December  31  1906  the  institution  reported,  in  addition 
to  its  capital  of  81.000,000,  surplus  of  8200,000  and  a  profit 
and  loss  fund  of  $59,947.  The  deposits  on  the  same  date 
were  $6,834,979  and  the  total  resources  $8,539,260. 

— In  response  to  the  application  made  on  March  19  by 
the  Irving  National  Exchange  Bank  of  this  city,  its  total 
capital  of  $2,000,000  was  admitted  to  the  Stock  Exchange 
list  on  Wednesday.  The  capital  of  the  bank  (formerly  the 
N  v.  York  National  Exchange)  was  increased  from  $1,000,- 
000  to  •>-'. 000.000  at  the  time  of  consolidation  with  the 
Irving  National,  the  stockholders  ratifying  the  proposition 
February  19.  A  cash  dividend,  equal  in  the  aggregate  to 
$275,671.  was  declared  from  accumulated  surplus  of  the 
National  Exchange  Bank  to  shareholders  of  record  January 
21.  in  accordance  with  the  resolution  of  the  directors  that 
the  Burplus  and  undivided  profits  in  excess  of  an  appraised 
capital  and  surplus  of  $1,500,000,  be  distributed  to  stock- 
cord  at  that  date. 

— Jan*  -  Henry  Smith,  whose  death  in  Kioto,  Japan,  was 
announce. l  tin-  week,  was  a  trustee  of  the  Union  Trust  Com- 
pany and  Equitable  Trust  Company  of  this  city  and  a  direc- 
tor of  the  Hanover  National  Bank,  the  Hanover  Safe  De- 

impany  and  the  Empire  Trust  Company.  Mr.  Smith 
i-    1899  ted  the  bulk  of  the  large  fort  ujie  of  |  be 

-     9    ith,  his  uncle;  it  is  stated  that  be 

• 

— Ti  in  Banking  Company  of   192   I  ay,  this 

iking  firm  consisting  of  George  S.  Edgell 
bin,  filed  an  assignment  on  Thursday  for  the 
editors.     The  assets,  it  ie  claimed  in  a 

Austin,  -h<' 

a  million  dollar-.     It  ie  stated,  however, 

principally  of  real  I  ..  hieh  COUld 

■'    at   a  sacrifice   in   time   t,,   meet    maturing 
r,,'>  principal  real  estate  in1 

Island,  at   Manhattan  Beach  and   Rockav 
tated,  do  not   exceed  $300,000. 
'"'-  company  was  founded  in  L851  at  D 

I  Austin  Corbin.     In   1869  Mr.  Corbii 


moved  to   .New    York  and   I  he  follow    i  ["DO    'I   I  he    firm 

\ ust  in  Corbin  &  Co.;  in  1874  the  nan  i  d  to  the 

present  title  of  the  Corbin  Banking  Co.     Mr.  Edgell,  a 
in-law  of  the  late  Mr.  Corbin,  became  a  partner  in  1890,  ami 
in  1896  the  other  existing  membi  on  of  the  founder, 

was  admitted  to  partnership. 

n.  .lames  M  .   Yarnum  .  who  died  I 

stilt  of  injuries  received  in  an  aut( bile  accident,  was  or. 

the  founders  of  t  he  bull  on  'I'm- 1   Co .  of  this  city .       He   served 

as  t  rustee,  and  on  the  executive  committee  since  its  organiza- 
tion.and  was  for  many  years  the  counsel  of  the  company. 
Appropriate    resolutions    with     respect     to    his    death     were 

adopted  by  the  trustees  of  the  company  at  a  meeting  this 
week. 

—Subscriptions  are  being  received  by  Ira  A.  Manning, 
l  17  Fourth  Avenue,  this  city,  to  the  stock  of  a  new  institu- 
tion which  is  being  organized  under  the  name  of  the  United 
People's  Trust  Company.  Mr.  Manning  assisted  in  the 
organization  of  a  similar  Philadelphia  institution,  the  Peo- 
ple's Trust  Company,  which  began  business  last  month. 
The  stock  of  the  New  York  company  will  have  a  par  value  of 
$50  per  share,  and  will  be  sold  at  $66,  so  as  to  create  a  surplus. 
It  has  not  as  yet  been  determined  what  the  capital  will  be, 
but  in  any  event  it  will  not  be  less  than  $500,000,  it  is  stated. 

— The  new  Montauk  Bank  of  Brooklyn  Borough,  which 
completed  its  organization  last  month,  commenced  busin 
on  the  4th  inst.  at  Fifth  Avenue  and  Union  Street.  The 
bank  has  a  capital  of  $100,000  and  surplus  of  $50,000. 
For  the  convenience  of  its  patrons  the  institution  is  open  on 
Saturday  nights  from  7  to  9  p.  m.  Henry  M.  Randall  is 
President  and  H.  B.  Conlin  Cashier. 

— The  Northern  New  Jersey  Trust  Company,  organizing 
at  Edgewater,  New  Jersey  (opposite.  130th  Street,  New- 
York  City),  has  had  its  application  to  do  business  approved 
by  the  State  Commissioner  of  Banking.  The  institution  will 
have  offices  in  the  five-story  building  at  Dempsey  and  River 
avenues,  standing  opposite  the  ferry  entrance,  and  com- 
mence about  May  1st.  The  capital  is  to  be  $100,000,  surplus 
$50,000,  shares  selling  at  $150.  The  company's  organizers 
are:  R.  Ross  Appleton,  President  Fourteenth  Street  Bank 
of  New  York;  Frank  E.  Knox  and  Thomas  H.  Rothwell  of 
the  Columbia  Investment  &  Real  Estate  Company  at  Times 
Building,  New  York;  C.  B.  Warner,  of  the  Warner  Sugar 
Refining  Co.;  William  G.  Brady,  August  E.  Neuman  and 
other  local  business  men  in  the  vicinity  of  Edgewater. 

— On  the  2d  inst.  the  stockholders  of  the  First  National 
Bank  of  Morristown,  N.  J.,  ratified  the  proposition,  men- 
tioned in  this  department  Feb.  2,  to  increase  the  capital  from 
$100,000  to  $200,000.  The  selling-price  of  the  new  shares 
was  $150  each,  and  surplus  and  profits  are  now  about  $365,- 
000. 

— The  title  of  the  Citizens'  National  Bank  of  Hornells ville , 
N.  Y.,  has  been  changed  to  the  Citizens'  National  Hank  of 
Hornell,  to  conform  to  the  change  made  last  year  in  the  name 
of  the  town. 

— H.  S.  Shelton  has  advanced  from  the  cashiership  to  the 
vice-presidency  of  the  Connecticut  National  Hank  of  Bridge- 
port, Conn.  L.  B.  Powe  has  become  Cashier  and  T.  ('.  Cum- 
tning  Assistant  Cashier. 

— Robert  P..  Fairbairn,  President  of  the  .National  Rock- 
land Hank  of  Roxbury  (Boston) ,  died  on  t  he  22d  inst .  in  his 
sixtieth  year.  Mr.  Fairbairn  entered  the  hank  as  messenger, 
becoming  Cashier  aboul  1873  and  President  in  1898. 

— Treby  Johnson  has  been  eh'  I  he  late  .1 .  \Y. 

President  of  the  Granite  National  Hank  of  Augusta, 
Me.     A.  E.  Barbour  replaces  Mr.  Johnson  as  Cashier. 

— The  new  stock,  amounting  to  s loo. 000,  to  he  put  out 
by    the    Merchants'    National    Hank    of    Philadelphia    will    be 

offered  pro  rata  to  the  present  shareholders  at  $150 per sha 
of  this,  §ioo  will  he  placed  to  capital,  increasing  i1  to$l,- 
ooo.ooo.  and  the  premium  added  to  '  le-  surplus,  raising  that 
item  from  soon. ooo  to  1800,000.     Payments  will  be  made  in 

monthly  installments  ol    125        b.     The  stockhold 
are  to  act  on  the  proposition  April  16. 

— The  directors  of  the   fourth   -  National   Hank  of 

Philadelphia  on  Tuesday  appointed  R.  J.  Clark       I      bier  to 
succeed  the  Lab    W.  '/..  McLear.     \\  .  a.  Bulkley  was  ap- 
-t  Cashier. 
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— William  W.  Brown,  heretofore  Cashier  of  the  Merchants' 
National  Bank  of  Cincinnati,  wa  i  L<  cted  Vice-Presideni  and 
General  Manager  of  the  institution  on  Tuesday.  Edwin 
C.  Goshorn  was  also  made  a  Vice-President,  and  William 
P.  Stamm,  the  Assistant  Cashier,  was  promoted  to  tin- 
post  of  Cashier.  These  elections  complete  the  roster  of  the 
hank,  from  which  two  Vice-Presidents  Albert  S.  Rice  and 
Howard   S.   Eodgers     recently   resigned,  in   order  to  give 

more   attention    to   persona]    interests.       It    is   stated   that    no 

further  changes  will  he  made;  II.  ('.  Xergason,  who  has  been 
a  Vice-President  for  a  number  of  years,  will  remain  in  that 
capacity.  As  General  Manager,  Mr.  Brown  will  practically 
be  the  head  during  President  Ingalls's  absences. 

— In  an  account  filed  on  the  23d  inst.,  Receiver  William 
H.  English  of  the  East  End  Savings  Bank  Company  of  Col- 
umbus, Ohio,  reportsthat  four  dividends,  aggregating  52^%, 
have  thus  far  been  paid  to  the  creditors.  The  institution 
suspended  Jan.  23  1905. 

— The  Franklin  Savings  &  Banking  Company  of  Cleve- 
land, a  new  organization,  opened  for  business  on  the  21st 
inst.  at  St.  Clair  Avenue  and  55th  Street.  W.  E.  Patterson 
is  President  and  Charles  A.  Melcher  Secretary  and  Treas- 
urer.    The  institution  has  $50,000  capital. 

— James  M.  Mcintosh,  who  recently  retired  as  National 
Bank  Examiner,  to  take  the  presidency  of  the  Union  Na- 
tional Bank  of  Indianapolis,  has  assumed  the  duties  of  his 
new  office.  He  succeeds  William  J.  Richards,  who  has 
become  Vice-President  of  the  bank. 

— Henry  H .  Sanger  lately  resigned  his  position  as  Assistant 
Cashier  of  the  Commercial  National  Bank  of  Detroit  (which 
has  arranged  to  consolidate  with  the  First  National)  to 
become  Secretary  of  the  organization  committee  of  a  new 
bank  about  to  be  established  in  that  city.  The  institution 
is  to  be  known  as  the  National  Bank  of  Commerce. 

— The  Lincoln  Bank  of  Springfield,  111.,  to  the  organization 
of  which  we  referred  Dec.  29,  commenced  business  on  the 
11th  inst.  at  Sixth  and  Monroe  streets.  The  institution  has 
a  capital  of  $100,000  and  is  under  the  management  of  Jas. 
R.  B.  Van  Cleave,  President;  Alfred  Booth,  Charles  M. 
Woods  and  Henry  A.  Diksen,  Vice-Presidents;  Albert  H. 
Rankin   Cashier,  and  A.  L.  Bowen,  Secretary. 

— Two  Chicago  bank  removals,  reported  in  these  columns 
last  week  as  probable,  are  now  confirmed.  The  Federa 
National  Bank  has  already  moved  to  the  Hetty  Green  Build- 
ing, on  the  southwest  corner  of  Monroe  and  Dearborn  streets, 
and  the  Hamilton  National  will  on  May  1  remove  to  the 
ground  floor  corner  of  the  New  York  Life  Building,  Monroe 
and  La  Salle,  recently  vacated  by  the  American  Trust  & 
Savings  Bank. 

— The  unexpected  call  of  the  U.  S.  Comptroller  for  na- 
tional bank  statements  on  the  22d  inst.  found  some  of  the 
Chicago  banks  perhaps  less  prepared  to  make  a  handsome 
comparative  showing  than  if  it  had  come  a  fortnight  later; 
but  the  figures  on  the  whole  are  creditable,  considering  the 
disturbed  state  of  the  money  market  throughout  the  country. 
In  the  sixteen  Chicago  National  banks  a  gain  of  more  than  a 
million  in  deposits  over  the  totals  of  Jan.  26  is  shown;  the 
loans  during  the  same  period  expanded  over  $17,000,000. 
The  banks  showing  increased  deposits  are:  The  Prairie  Na- 
tional, $150,000;  Fort  Dearborn,  nearly  $400,000;  National 
Bank  of  the  Republic,  $650,000;  Bankers'  National,  $700,- 
000  and  Continental,  $4,400,000.  The  growth  of  the  Con- 
tinental National  Bank  during  the  past  year  has  been  quite 
noteworthy.  Its  statement  of  April  6  1906  showed  $53,518,- 
796  deposits;  that  of  Jan.  26  1907,  $60,359,561,  or  a  gain  in 
one  year  of  $11,216,170.  Going  back  still  further,  we  find 
in  1905  the  Continental's  deposits  were  $51,000,000;  in  1900, 
$31,000,000;  in  1895,  $9,000,000;  in  1890,  $7,600,000;  in 
1885,  $5,100,000  and  in  1883,  $3,600,000.  The  adminis- 
tration of  President  Geo.  M.  Reynolds  is  certainly  bringing 
increasing  prosperity  to  this  institution. 

— The  current  reports  of  the  twenty-eig]  State 

banks  disclose  a  condition  differing  but  slightly  from  that 
of  Jan.  28,  when  their  last  previous  statements  were  pub- 
lished. The  increase  in  loans  is  a  little  over  two  million 
and  in  deposits  a  little  under  two  million  dollars.  The  great- 
est gain  in  deposits  since  the  last  previous  report  is  shown 
by  the  American  Trust  &  Savings  Bank,  viz..  $1,300,000. 
The  Western  Trust  &  Savings  Bank  reports  an  increase  of 


$900,000  and  the  Union  Trust  Company  over  $600,000. 
The  Harris  Trust  &  Savings  Bank,  successor  to  N.  W.  Harris 
&  Co.,  in  this  i'-  In -i  public  statement  makes  the  announce- 
ment of  $4,200,000  deposits. 

— The  National  City  Bank  of  Chicago,  of  which  David  R . 

Forgan  is  President,  under  its  first  call  showc  $3,562,000 
deposits.     This  bank  opened  for  business  in  Februar 

— A  useful  booklet,  citing  "The  Powers  of  Trust  Com- 
panies," has  been  compiled  by  Alfred  C.  Millican  for  t  he 
Wisconsin  Trusl  Company  of  Milwaukee.  An  idea  of  the 
nature  of  the  publication  is  perhaps  besl  obtained  by  quoting 
from  the  "Foreword/'  which  state-  thai  it  is  the  endeavor 
to  give  a  dige.-t  of  the  pow  rcised  by  trust  companies 

in  the   various   State.-   and   Territories.     These   p  are 

segregated  and  catalogued  in  a  table  under  the  following 
heads:     (I)  Trust   company   pi  proper,  i.e..  fiduciary; 

(2)  The  powers  of  guaranty,  which  include  the  three  sub- 
divisions of  fidelity  insurance,  surety  and  title  insurance, 
together  with  other  forms  of  guaranty  or  trust  insurance 
which  may  be  exercised;  and    (3)   the   po  ing. 

Under  the  last-nan  d   there   has  been  included  three 

various  degrees  of  banking  as  they  have  appeared  in  the 
several  laws:  (a)  Strong  banking  powers — by  which  is  un- 
derstood the  right  to  exercise  all  the  function.-  lawfully  exer- 
cised by  banks  in  the  State  in  question;  (b)  medium  banking 
powers — by  which  is  understood  the  right  to  do  a  .-avings 
bank  business,  receive  deposits  subject  to  cheek.  &c;  (c) 
weak  banking  powers — by  which  is  understood  the  right  to 
buy  and  sell  bonds,  stocks,  exchange,  warrants,  negotiable 
and  non-negotiable  paper,  and  other  securities.  A  table  has 
been  added  to  show  the  number  of  trust  companies  in  each 
State, 'with  gross  capitalization  and  gross  deposits 

— The  final  report  of  Henry  M.  Beatty,  assignee  of  the 
Western  Bank  of  Denver,  was  filed  on  the  20th  inst.  A 
third  dividend  was  paid  to  the  depositors  within  the  last 
few  months,  making  in  all  6S  2-3%  since  the  sug  n  of 

the  bank  in  August  1905.  In  the  District  Court  on  the  23d 
inst.  Judge  G.  W.  Whitford  refused  to  issue  an  order  allowing 
several  of  the  stockholders  to  compromise  the  judgments 
against  them  by  paying  85  cents  on  the  dollar. 

— Officers  for  the  newly  organized  Bankers'  National  Bank 
of  Kansas  City,  Kan.,  have  been  elected  as  follow.-:  Jno. 
W.  Breidenthal,  President;  George  M.  Gray.  Vice-President, 
and  W.  R.  Berry,  Cashier.  The  bank  has  a  capital  of 
$250,000. 

—From  Dec.  31  1906  to  March  1  1907  the  deposits  of  the 
Bank  of  Commerce  &  Trust  Company  of  Memphis  have  grown 
from  $5,959,915  to  $6,116,443.  This  latter  amount  is  the 
largest  in  the  history  of  the  company  and  it  is  also  claimed 
to  be  the  largest  of  any  bank  in  the  State.  The  institution 
has  a  capital  of  $1,500,000  and  total  assets  of  $8,292,923. 
The  officers  are.  J.  T.  Fargason,  President;  John  H.  Watkins, 
Vice-President;  James  H.  Fisher,  Secretary;  S.  J.  Shepherd, 
Trust  Officer;  L.  S.  Gwyn  and  E.  L.  Rice,  Assistant  Cashiers. 

— The  United  States  Trust  &  Savings  Bank  has  been  or- 
ganized in  Memphis,  Tenn.,  with  a  capital  of  $100,000. 
M.  S.  Buckingham,  President  of  the  State  National  Bank  of 
Memphis,  has  been  chosen  President  of  the  new  institution. 
The  other  officers  of  the  latter  are  W.  H.  Wood  and  M.  G. 
Buckingham,  Vice-Presidents,  and  W.  W.  Stevenson, 
Cashier. 

— Hiram  T.  Gates  has  been  elected  President  of  the 
Southern  Interstate  Bank  of  Richmond,  Va.,  to  succeed 
S.  Galeski,  resigned.  D.  A.  Ritchie  is  successor  to  Mr. 
Gates  as  Vice-President . 

— It  has  been  decided  to  hold  the  current  year's  meeting  of 
the  West  Virginia  Bankers'  Assi  ciation  at  Clarksburg  on 
June  12  and  13. 

— The  Comptroller  of  the  Currency  has  approved  an 
application  to  organize  thi    '  National  B  sno, 

Cal.,  capital  $150,000.  C.  R.  Puckhaber,  A.  Sachs,  J.  D. 
Collins,  W.  0.  Miks.  C.  L.  Walter  and  A.  B.  Clark  are 
interested  in  the  project. 

— The    Bank   of   San    Frai      -  San    Francisco.    Cal., 

capital  $200,000,  has  been  incorporated.  The  proposed 
institution  will  be  affiliated  with  the  Crocker  National  Bank 
and  will,  it  is  5  d,  -upersede  the  Citizens'  National,  or- 
ganized about  two  years  ago.  The  change  will  occur  about 
June  1 . 
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— The   Mei  Trust    Companj    of  ]  an- 

nounces  that  G.  G.  Blymyer  has  been  placed  in  charge  of 
its  bond  Dt,  dealing  in  railroad,  municipal  and  i 

poration  bonds  and  Eastern  commercial  paper.  Mr.  Blym- 
yer was  Formerly  with  the  banking  and  bond  house  of  Plymp- 
ton.  Gardiner  &  Co.  of  New  York  and  Chicago. 

— John   Harlan  has  replaced   L.  A.   McConnell  as   Via 
President  of  the  National  Bank      I        tnerce,] 

— The  Hart*  r  Bank  of  Oakland,  Cal.,  has  filed  articles  of 
incorporation.  It  is  to  have  an  authorized  capil 
000.  The  incorporators  are  A.  Kendall,  J.  F.  Rooney, 
Prank  W.  Bilger,  H.  B.  Belden,  H.  C.  Coward,  B.  1'.  Wool- 
ner,  John  ■'.  Haynes,  John  J.  McDonald,  George  Sarauels, 
J.  K.  TallmanandA.  G.  Taft. 

— The  B  Savings  in  Seattle,  Wash.,  for  which  art- 

teles  of  incorporation  wore  filed  recently,  opened  for  business 
on  the  Ifithinst.     The  capital  is  $400,000.     The  institution 
will  not  i  ater  the  commercial  held,  but  will  conduct  purely 
iank  business. 

nXonciavyi(i"ommcvcialgngU5hglctxjs 

(From  our  own  correspondent.) 

London,  Saturday,  March  16  1907. 
The  heavy  fall  in  New  York  this  week  has  over-shadowed 
all  other  considerations  in  this  market,  and  has  brought 
about  a  general  decline  here.  At  one  time,  indeed,  on 
W(  dnesday  there  was  an  exceedingly  apprehensive  feeling, 
for  the  fall  in  American  securities  was  accompanied  by  a  fall 
in  consols  and  all  other  Government  securities.  To  what  the 
fall  in  British  Government  securities  was  due  is  much  de- 
bated in  the  market.  By  some  it  is  attributed  to  selling  on 
the  part  of  large  operators  who  had  lost  heavily  in  Ameri- 
cans. By  others  it  is  accounted  for  bjr  supposing  that  some 
of  the  insurance  companies  which  had  lost  heavily  because 
of  earthquakes  and  unfavorable  marine  policies  have  been 
selling. 

Whatever  the  true  explanation,  all  British  Government 

irities  have  declined  during  the  week,  and  this  has  given 

to  alarmist  rumors.     One  was  to  the  effect  that  a  dis- 

mt   company  was  in  difficulties.     Whether  the  discount 

company  works  in  London  or  upon  the  Continent,  no  two 

\>rsions  of  the  rumor  agreed.      That  the  rumors  were  quite 

false  is  certain.     The  large  British  discount  companies  arc 

.••ry  strong  that  a  fall  of  one  or  two  points  in   British 

eminent  securities  would  certainly  not  involve  them  in 

difficulties.     Even    the    small    discount    companies    could 

hardly  be  driven  to  sell  on  the  scale  that  would  have  brought 

about  the  fall  of  tins  week  by  such  a  decline  as  has  taken 

phv  As    that    came   to   be    recognized,  the    version    was 

modified,  and  it  was  said  that  the  discount  company  was  a 

lin    or   a   Hamburg   company.     Again    versions   varied. 

I       best  German  authorities  assert  that  both  statements  arc 

absolutely  false;  that  there  is  no  difficulty  in  any  discount 

or  of  any  company  dealing  in  money  either  in  Berlin 

Hamburg.     However,  the  rumors  had  their  effect  in 

alarming  holders  and  leading  them  to  sell. 

There  has  up  to  the  present  been  no  material  reco 

There  have  of  course  been  ups  and  downs,  but  upon  the 

tie  consols  are  even  lower  than  on  Wednesday.      At    the 

f"i'tnightly  settlement  which  closed  on  Thursday  there  were 

One  of  them  was  of  a  firm,  the  head  of  which 

I   been  a  member  of  the   .Stock  Exchange  for  49  years. 

firm  had  at  one  time  a  very  large  business,  and  though 

business  ha-  shrunk,  still  it  stood  well  in  the  House. 

It  u  believed  that  its  misfortune  is  due  not  so  much  to  over- 

culatiOn  on  it-  own  part  as  to  reckless  gambling  on  the 

of  a  client  whom  it  trusted  unwisely. 
All  department-.-  of  the  Stock  Exchange  -hard   moi 
•  in  the  decline,  but  the  department  which  suffered  1' 
■  a  th.it  for  South  African  mining  shares.     The  speech 
era!    Botha,  the   new   Prime   Minister  of  the 
i     ■    .  ial.  has  made  an  exceedingly  good  impression.     H< 
oat  hi-  policy  will  be  loyalty  to  the  Hag  and  all 
endeavor  t«.  unite  the  two  great  white  races.     Tele- 
Mr.   -I-    B.    Etol  .  of  the   imporl 
i"i?  maj              have  also  made  a  favorable  impression. 
at  the  ruin'              which  he  i-  connected  are 
as  many  native  lab  they  require.     In 
itates  that  he  is  at  pi           compelled  to  refuse  offers 
of  :                     luse  he  has  not  ready  accommodation  for  them 
d. 

:'                '  ry  unfavorably  affi 

the  New  York  ai  d  1.  ■  don  Bto(  h  I 

dislike  of  the  1  Bill  gro* 

ill  more  serious,  1 1  re  i 
:.e  Germany.     I 

authority  given  by  the  Alg 

I  I  av   Cliff 

be  put   upon  the  convention  adopt 

I 
■wed  thai 
tge  the  M  I  .It; 


and  that  therefore  her  position  Ln  Algeria  makes  it  indis- 
pensable for  her  that  Bhe  .-hall  have  a  free  hand  in  Morocco, 
tier  many,  it  is  feared,  is  unwilling  to  md  consequently 

there  has  been  more  or  less  "f  apprehension  in  Paris  this 
week,  and  there  has  been  beavj  si  Ikngol  copper  and  diamond 

shares,  which  recently  had  such  a   \er\    remarkable  rise. 

In  Germany,  also,  there  is  an  unsettled  feeling.     On  the 

oiu-    hand,   there   is  anxiety    because   it    i>    believed    that    the 

lations  between  this  country  and  Russia  are  pro- 
gressing most  favorably,  and  therefore  Germane  fear  that 
they  may  find  themselves  confronted  by  a  coalition  of  Eng- 
land, Russia  and  France.  The  fear  is  quite  ungrounded, 
unless  of  course  Germany  meditates  offensive  action.     Still 

the  fear  exists.       .Moreover,  there  is  a  fear  in  certain  sections 

of  society  in  Germany  that  the  Emperor,  dissatisfied  with 
his  isolation,  may  effect  a  coup  d'etat.  These  political  ap- 
prehensions have  added  to  the  effect  of  the  fall  in  New  York 
and  business  has  been  exceedingly  dull  in  Berlin.  Lastly, 
the  unfavorable  impression  has  been  heightened  by  the  rise 
of  the  Bank  of  the  Netherlands  rate  of  discount.  In  the 
Netherlands  speculation,  especially  in  Americans,  has  been 
rampant  for  some  time  past,  and  as  gold  was  being  shipped 
very  freely  to  New  York  the  Bank  of  the  Netherlands  judged 
it  to  be  essential  to  put  up  its  rate  to  protect  its  reserve. 
Money  in  London,  in  consequence  of  all  the  foregoing, is 
exceedingly  stringent,  the  rate  for  three  mouths'  bills  being 
5  to  5M%- 

The  India  Council  offered  for  tender  on  Wednesday  80 
lacs,  and  the  applications  exceeded  308  lacs,  at  prices  ranging 
from  Is.  4  l-16d.  to  Is.  4  5-32d.  per  rupee.  Applicants  for 
bills  at  Is.  4  l-16d.  and  for  telegraphic  transfers  at  Is.  4^d. 
per  rtipee  were  allotted  about  5%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years. 

1907.  1906. 

Mch.  13.        Mch.  14. 

£  £ 

27,926,725 
19.120,720 
41,012.269 
16.114,822 
33.722,986 
28.635.278 
38,112,003 


27.745,960 
17,262,224 
40,203,313 


Circulation 

Public  deposits. 
OUier  deposits., 
dovernm't  securities  15,449,756 

Other  securities 33.651,380 

Reserve  .notes&coln   26,687,756 
Coin&bull.,bothdep  35,983,716 
Prop,  reserve  to  lia- 
bilities  p.  c  46% 

Bank  rate p.  c.  5 

Consols,  2Ji  p.  c...  85M 

Sliver 31  ll-16d. 


1905. 
Mch.  15. 

£ 
27.087,250 
16.266,646 
44,515.143 
15.589,105 
32,424,190 
31.129,319 
39,766.569 


1904. 
Mch.   16. 

£ 
27,561,390 
13.720,681 
38,642.241 
19.224,851 
24,292,522 
26,561.863 
35.673.273 


1903. 
Mch.  18. 

£ 
28,129,305 
14,681.743 
40.979.868 
14.668,3  is 
32,274,571) 
27,181,736 
37.136.041 


47  9-16 
4 
90  K 
29Md. 


51H 

2^ 

91  e; 

26  15-16d. 


50  9-16 
4 

sr,\' 
26!4d. 


4 
9VA 
22  7-16d. 


4U®4  13-16  4  13-16@4^ 


Clear.-house  returns  222,778,000  261,348.000  268.032,000  195.180,000  207,584.000 
The  rates  for  money  have  been  as  follows: 

'March  15.         March  8.         March  1.         Feb.  22. 

Bank  of  England  rate 5  5  5  5 

Open  Marktt  rate — 

Bank  bills— 3  months Sl-lOffl.V*  4% 

—4  months 5  1-I6f3.5.lj  4% 

— 6  months 5       41A®4YS 

Trade  bills— 3  months 5Y>  <ai53A       b@5lA 

—4  months 5H  ®5%       5@5'A 

Interest  allowed  for  deposits — 

By  joint-stock  banks Z\4  ZV> 

By  discount  houses: 

At  call  _ _ ZH  ZH 

7  to  14  days ZU  Z% 


4% 
4>A 
5 
5 

ZH 

ZH 
ZH 


4% 
4H®4Yt 
5 
5 

3H 
Z% 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


March  16. 
Bank     Open 
Market. 
3 


March  9. 
Bank     Open 
Market. 
Z 


Rate. 
3 


6 
6 

(i 

5 

4 

4% 

7 

4H 

6 

write  as 


b'A 
hX 

4)4 

3  15-16 

4  3-16 

4~ 

5H 


March  2. 
Bank     Open 
Market. 
3 


Rale. 
3 


6 

6 

6 

5 

4 

I' J 

7 

4H 

6 

follows 


4% 
4H 
4% 
l« 
ZX 
4V% 

4" 
5H 

under 


Feb.  23. 
Bank     Open 
Market. 
3 


Rate. 
Z 


6 

6 

6 

5 

4 

*M 

7 

■V, 

6 

date 


4% 
4% 

4>A 
4% 

zx 

4H 

4" 

5H 
Of 


Ratts  0/ 
Interest  at —         Rate. 

Parte.. 3 

Berlin 6  5% 

Hamburg-- 6  5H 

Frankfort 6  SH 

Amsterdam   6  h% 

Brussels   4       3  15-16 

Vienna 4V2  4'i 

St.  Petersburg 7 

Madrid. 4H  4 

Copenhagen. 6  5V£ 

Messrs.  Pixie v    &  Abell 
March   14: 

GOLD. — The  Bank  succeeded  In  buying  the  cold  in  the  open  market,  amounting 
to  about  £250 ,000.  but  only  by  putting  the  price  up  to  %A.  so  as  to  avoid  the  Ameri- 
'ii  demand.     Since  our  last,  the  Bank  has  received  £942  000.  of  which  £663.000 
lain  bars,  £206,000  In  U.  S.  gold  coin  from  Paris  and  £73,000  in  French  gold.  Against 
this.  £  1 ,060,000  lias  been  withdrawn,  constating  of  £500,000  on  Indian  account  and 
000  sent  to  South  America      1  or  the  week     \"iv  iia    Gap  1,  £876.000;  Austra- 
'..000:  total.  £382,000.     Shipments — Bombay,  £11-  ilombo,  £8.500 

Calcutta,  £46.000:  total,  £170,300      For  the  month  ol  February:  Arrivals— Ger- 
many. £180.000:  Ku-ypt,  £750.000:  Hi  OOO;  South   \tnr:i.  CI  ,878.000:  India. 
000.    Shipments— Egypt,  £200,00  1;  Brasll,  £877.000:  Argentlne,£1.020.000; 
India,  £691 

SILVER.—  The  market  rallied  to  31  15-16d.  on  some  Inquiry  tot  the  Indian  Ba- 

bul  this  was  soon  satisfied  and,  with  some  mums  ol  the  Indian  Government 
eager  to  buy,  the  price  1  1  r  - 1  o,  1  .  it  which  the  market  closes  dull. 

Forward  la  now  'id.  under  cash      Thelnd  R     30ti  per  lOOTolahs. 

the  week    Arrivals— New  York,  £317,000:  Chill.  £8,000  126,000      Ship- 

Bombay,    £136,200;    Colombo,    £2,500     «  ilcutta,    £  Ungapore 

).  £61.500;  total,  £403.500      For  the  month  of  February:    Arrivals     1     9    \ 
£719,000     India.    £150,000;    France,    £47,000.    Shipments     India,   £1.889.000: 
i 
MEXICAN  DOLLARS     -There  1-  no  b  report  In  dollars.     Arrivals — 

York,  £45.000;    Shipments    Bombay,  £40.200;  Calcutta,  £128.400:  total, 
600. 

The  quotations  for  bullion  art  d  as  follow 


6 


77 
70 

shows 


Mch.  14.     MO\    7  SUA  11.    Mch.  7. 

».    d.         1.    d.         I  indard.         d.  d. 

77    '.»       Bar  silver,  line.../         ;;i  7-l>.      31  ll-n. 
2  mo  dell  1         a  9-16 

esllver,  01  15-16      14   1-16 
7',      I 
■ 

the  imports  of  cereal  produce  Into 
the   United   Kingdom  during  the  date  compared 

with  |)P  \  iou  ns: 

IMPORTS. 


GOLD 

London  standard. 

Bar  gold,  One,  oa 

: 

'  lerman  gold  coin,  01 
H  iid  1  out,  0/ . 

11.  OS  . 

["he  following 


■  a 

Barley    

1    1 
Peas 1 

: 


■ 
6  16 


01 
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Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1 1-07.  1905-06.  1904-05.          1903-04. 

Wheat  imported cwt.43.020,700  42,645,200  54,379,300  47.820,961 

Imports  of  Hour 7,518,800  8,(195,100  6,466,520  12,952,924 

Sales  of  home-grown 16,012,840  21.555,871  10.162,794  11,188,402 

Total    67,458,340     72,896.171     71.008.614     71.962,287 

Average  price  wheat,  week 26s.  8d.  28e,  5d.  30s.  9d.  298.  Id. 

Average  price,  season 26s.  4d.  28s.  Id.  30s.  4d.  27s.  Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1906.  1905. 

Wheat qrs.   3,695,000  3,590,000  3,875,000  4.110,000 

Flour,  equal  to qrs,       180,0ml  170,000  225.000  160.000 

Maize qrs.      670,000  670.000  605,000  320,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1907.  1900.  Difference.  PcrCt. 

Imports.                                                  £  £                       £ 

January 60,540,508  53,474,333  +7,066.175  +13.2 

February ; ..52,927,347  47,527,253  +5,400,094  +11.3 

Twomonths 113,463,855     101,001,586     +12,462,269     +12.3 

The  exports  since  Jan.  1  have  been  as  follows: 

1907.  1906.  Difference.  PerCt. 

Exports.                                                     £  £                         £ 

January 35.070,007  30,774,811  +4,295,796  +14.0 

February 32.073,345  28,771,123  +3,302,222  +11.5 

Twomonths 67,143,952       59,545,934       +7,598,018     +12.7 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1907.  1906.  Difference.  Per  CI. 

Re-exports.                                             £  £                       £ 

January 8,793,276  7.445,855  +1,347,421  +18.2 

February 9,425,830  7,995,800  +1,429,970  +17.8 

Twomonths 18,219,106        15,441,715        +2,777,391      +18.0 

iVore.— The  aggregate  figures  are  official.     They  indicate  that  slight  adjustments 
have  been  made  in  the  monthly  returns  as  issued. 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Week  ending  March  29.         Sat.  Mon.  Tues.  Wed.  Thurs.     Fri. 

Silver,  peroz d.  30  15-16  30  7-16  30  9-16  30  13-16  30^ 

Consols,  new,  2y2  per  cents..  84  13-16  85  85  3-16  85  5-16  85  11-16 

Foraccount--. 84  13-16  85  85  3-16  85  5-16  85  11-16 

French  rentes  (in  Paris).. fr.  94.80  C94.67H  94.70  94.62)4  94.72H 

Russian  Imperial  4s 75  78%  1bY2  76  75M 

do             do         new  5s.  82 »i  83%  83%  84  J*  83% 

Amalgamated  Copper  Co 93  93  83%  88H  86^ 

6  Anaconda  Mining  Co 12%  12%  11%  \2y2  12H 

Atchison  Topeka&  Santa  Fe    91  89%  89%  92%  91% 

Preferred   97  97  95  97  97 

Baltimore  &  Ohio 98%  98%  9iV2  98%  97% 

Preferred   91  91  90  90  90 

Canadian  Pacific 167%  166%  168%  174%  174% 

Chesapeake  &  Ohio.. 39%  40%  38%  41  40% 

Chicago  Great  Western 14  14  13  13%  13% 

Chicago  Milw.  &  St.  Paul.  ..137  137  134  135  134 

Denver  &  Rio  Grande,  com..  31%  30  29%  31  30 

Preferred   75  74%  72%  72  72%            > 

Erie,  common 24  26%  25%  26%  24H            < 

First  preferred 62  61  61  63%  62 

Second   preferred 38  %  40  38  40  38%            & 

Illinois  Central 147%  140  144  146  145               fe 

Louisville  &  Nashville 119  118  114  120  119                q 

Mexican  Central 20  20  19  21%  21               O 

Missouri  Kan.  &  Tex.,  com..  36  35%  33%  35%  34%            O 

Preferred   66             66  62%  64%  64  9 

National  RR.  of  Mexico 51%         51  50  50  49% 

N.  Y.  Central*  Hud.  River.  121  121%  119  123  121                >* 

N.  Y.  Ont.  &  Western 38             37%  36  38%  37%  ^ 

Norfolk  &  Western,  com 78             76  74  76%  77%  8 

Preferred 82%         82%  82%  82%  82%  J 

Northern  Pacific 127  124  119H  127  125               2 

a  Pennsylvania 62            61  62  63%  62%  « 

aReadingCo 50%         50%  48%  52  53 

o  First  preferred 44%         43%  43  43%  43K 

a  Second  preferred 44             43%  43  43%  43% 

RocklslandCo 20%         21  20  20%  20 

Southern  Pacific c78%         77  75%  79%  78% 

Southern  Ry.,  com 21             22  20%  22%  21 

Preferred   72%         75  72%  75%  76 

Union  Pacific,  com ...135)4  132%  132  138  137% 

Preferred   90             90)4  90  90  90 

U.S.  Steel  Corp.,  com 35%         34%  34%  36)i  35% 

Preferred -.101%  100%  98  101%  100 

Wabash    14             14  13  14  14 

Preferred   26             25  23  25  24', 

Debenture  Bs. 60            60  60  60  60 

a  Price  per  share,     b £  sterling,     c  Ex-dividend. 

SPumrxercial  and  W^^ctllvintoxts^txos 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  eight  months  of  the  last  two  seasons: 


Month. 


Merchandise  Movement  to  New  York. 


Imports. 


Exports. 


July... 

August 

September 

October.. 

November 

December 

January. . 

February. 

Totals.. 


1906-07. 


62,679 
62,182 
58.644 
69.513 
70,307 
83,875 
75,330 
73.357 


1905-06. 


i'.nii;-ii7. 


1905-06. 


Customs  Receipts 
at  New  York. 


1906-07. 


926  51 
9061  54 
148!  58 
980!  68 
143,  58 
573  62 
156j  65 
400  63 


$ 
,186 .8941 
,208,572 
,143,2851 
,407,7501 
,7s.-,, ss:; 
,081,602 
,414.702| 
,034,102, 


$ 
44,601 
56,153 
49,638 
55,658 
52,503 
50,934 
54,687 
51,324 


S 

40.183 

48,845 

45.900 

49.281 

50,593 

59,600 
930,  57,601 
211  48,721,595!  18 


6471 
299| 
991 
846 

]->^ 

135 


,484  17 

,3961  19 

1,930  17 

,991  IS 

,92]  i 

.112  19 

,992|  19 


955.839 
081,828 
.161,861 
,946,438 
92,149 
,608,553 
,970,981 
096,641 


1905-06. 


14, 538. 886 
17,507,2S3 
17,030,037 
17,869.567 
15,883.365 
16.255,884 
18,703,721 
16,322,548 


555,891,232j481,265,790  415,402,187  400.729,421 14S,614,290  134,111,291 


The  imports  and  exports  of  gold  and  silver  for  the  eight 
months  have  been  as  follows: 


Oold  Movement  at  New  York. 


Month. 


Imports. 


Exports. 


Sliver — New  York. 
Imports.      Exports. 


July 

August 

September  . 

October 

November  -. 
December    . 

January 

February   .. 

Totals  ... 


1906-07.   ,   1905-06.      1006-07.     1905-06.      1906-07 


1906-07 


4.147.352 

1.330.277 

25.822.574 

17,320.171 

625,028 

1.380.11:; 

388,410 

1,230.143 


52,244,368 


S 
469,424 
413,224 
1.881.931 

7.455,721 
261,740 
377,127 
2110,015  1 
266.134 


$ 

38,982 

24.929 

70.248 

203.343 

39,631 

865,111 

.'{',7.1 1: 

335,588 


11,415,316  2,944,945 


1,041,294 

127,900 

5,100 

05.320 

173 

282,370 
1 ,043 

■  500 


5,63^  '^  25,026,029 


GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 

are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
February.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  eight  months  of  the  fiscal  years  1900-07  and 
1905-06.  For  xtatemt  id  of  February  1906  see  issue  of  April  21 
1900,  page  908. 

RECEIPTS  ANU  DISBURSEMENTS  (000s  omitted). 
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Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  -were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks. 

10  Ramapo  Water  Co 5 

20  Dominion  Copper  Co.,  $10 

each $5  \a  per  sh 

50  Guggenheim  Explor.  Co. -.235  M 
40  Hudson  Tr.  Co.,  N.  Y 97 


335  Bleecker  St.  &  Fulton  F'y 

RR 27 

200  F.    O.    Green    Co $200  lot 

10  Schwarzschild  &  Sulzberger 

Co 180 

10  Bank  of  New  York,  N.B.A.298 

28  Bowling  Green  Tr.  Co 440 

21  Standard  Cordage  Co.  com.     4 


Bonds. 
550,000  Cuban  Republic  7s,  Issue 

of  1869 $33C 

$13,000  Allis-Chalmers    Co.    5s 

1936    80 

$3,000  Bklyn.  Hts.  RR.  1st  5s 


.105 


1941.     A.   &  O. 

$7,700  Boonton  Gas  Lt.  &  Imp. 
Co.  1st  5s  1952.      M.  &  S 

$1,200  Standard  Cordage  Co. 
1st  5s  1931.     A.  &  O 

$900  Standard  Cordage  Co.  Ad- 
justment 5s  1931.     A.  &0._ 

$9,000  Trenton  Watch  Co.  Class 
A  Bonds  Fe.  1906  coup $120 

$777  Coupons    Trenton  Watch 

Co.     bonds $25 


70  M 

45 

10J4 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  nvw 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  iceek  are  printed  in  italics. 


Name  o]  Company. 

Railroads  (Steam) 

Beech  Creek,  guaranteed  (quar.) 

Boston  &  Maine,  common  (quar.) 

Bullalo  &  Susq..  com.  (.guar.)  (No.  32).. 
Canadian  Pacific,  common 

Common ,  extra. 

Preferred 

Chicago  &  Eastern  Illinois,  pref.  (quar.). 
Chicago  Great  Western,  preferred  "A"_. 
Chicago  Milw.  &  St.  Paul,  com.  &  pref.. 

Chicago  &  North  Western,  preferred 

Chicago  Rock  Isl.  &  Pacific  Ry.  (quar.). 
Cleue.  Cin.  Chic.  &  St.  Louis,  pref.  'guar.^ 
Cleveland  Lorain  &  Wheeling,  preferred. 
Colorado  &  Southern,  first  preferred 

Second    p  -eferred 

CripplcCrcckCcntral.com.  (guar.)  (.Yo.7) 

Prcicrrcd  (quar.)  (No.  8) 

Delaware  Lackawanna  &  Western  (quar.). 

Kne  RR  second    preferred 

Genesee  &  Wyoming 


Per 

When 

Books  Closed. 

Cent. 

Payable. 

Days  Inclusive. 

1 

Apr. 

1 

Holders 

of  rec. 

Mch.  23 

IK 

April 

1 

Holders 

of  rec. 

Mch.     1 

IX 

Apr. 
April 

1 

3 

2 

Men.    2 

to 

April    2 

H 

April 

2 

Men.    2 

to 

April    2 

2 

April 

2 

Mch.     2 

to 

April    2 

1H 

Apr. 

1 

Mch.  14 

to 

Mch.  17 

214 

April 

1 

Mch.  10 

to 

April    1 

3H 

Apr. 

20 

Holders 

of  rec. 

Mch.  20 

2 

April 

1 

Holders 

of  rec. 

Feb.     2 

1H 

April 

1 

Mch.  16 

to 

Mch.  31 

Hi 

Apr. 

20 

Holders 

of  rec 

Mch.  30 

2H 

Apr. 

1 

Mch.  21 

to 

Apr.     1 

■■> 

April 

1 

Mch.  17 

to 

Apr.     1 

2 

April 

1 

Mch.  17 

to 

Apr.     1 

IX 

Apr. 

20 

Apr.  11 

to 

Apr.  20 

1 

Apr. 

20 

Apr.  11 

to 

Apr.  20 

2M 

Apr. 

20 

Apr.     4 

to 

^4pr.  19 

2 

April 

9 

Mch    13 

to 

April    9 

2 

Apr. 

1 

Mch.  20 

to 

Apr.     1 

Maw.  30  1907.] 
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Name  ol  Company. 


Railroads  iSieam)    (.Continued) 

Interborough  Rapid  Transit  (quar.) 

Maine  Central  (</i«i/\)  _ 

Manhattan  Halhvav  (quar.) 

Minn   St.  Tan  I  AS    S.  M  .  OOffl.  (No    8) 
Preferred 

I  ork  Central  A  Hudson  Riv.  (quar  i 

JfOrt  At  Harlem.  OOID    and  pret    .. 

!  >rk  \Yu  Haven  A  Harttord(quar) 
Northern  Pacific  (qunr  1 
Pittsburgh  nilUlinill  A  Lake  Erie.  com. 
Puts.  Ft.  Wayne  A  Chicago,  teg   (quar.) 

Special  guaranteed  (quar  1       

Railroad  Secvritiet,  preferred 

og,  second  preferred 

R w  Grande  Junction     

St.  Louis  A  San  Francisco,  first  pi.  (qu.) 
8  >uthern  Pacific  Co.,  common  c.\o.  2).. 

southern,  preferred 

si   l.ouis  .v  Western,  preferred 

Pacific,  common 

PieleiiMl         

Ctica  a-  Black  River,  guaranteed  

-ticel  Railwm  s. 
American  Cities  1  pre*,  (qunr.) 

Aurora  Elgin  ,v  Chicago  (quar.) 1 

r  Railway  &  Electric  (quat 

n  suburb.  1  prof,  (quar.) 

BieCtrlcCo..  Ltd.. pre/ 

Cincinnati  Street  Railway  (quar.) 

I.I    A)  7  -■■  Pi'd. (qiuir.) 

Dallas  Electric  Corporation,  preferred. 

Detroit  United  Railway  (quar.) 

Easton  (Pa  )  Consolidated  Electric ! 

City  Railway  (Cleveland).    I 

Havana  fitoe.  Ilv..  pref.  (quar.)  (No.  5) 
Houghton  Co  (MJch.)  St.  Uy..pf  (No. 10) 
lnterborough-Metropolltan.  pret.  (quar.) 

Johnstown  (Pa.)  Passenger  (quar.) 

Louisville  Traction,  coin,  (quar.) 

Preferred    

is  Street  Ry..  preferred  (quar.) 

Metropolitan  Street  Ry.  (N'.  Y.)  (quar.). 
Met.  West  Side  E'ev.  (Chic). pref. (quar.) 

irieana  Ry   .v.  Light,  pref.  (quar.). 
Philadelphia  Company,  common  (quar.) 

Philadelphia  Traction 

Portland  (Ore.)  Ry..Lt.A-P.. pref. (quar.) 
Ridge  Avenue  Pass.  Ky.  (Phila.)  (quar.) 

Rochester  (N.  V.)  Ry.    pref.  (quar.) 

St.  Joseph  (Mo.)  Ry..  L..H.A  P..pf.  (qu.) 
Sao  Paulo  (Brazil)  Tram..Lt.Jt  P.  (quar.) 

Savannah  Electric  Co..  pret.  (No.  11) 

Seattle  Electric  Co..  preferred  (N*o.  13).- 
South  Side  Elevated  (Chicago)  (quar.).. 
Spokane  Jb  Inland  Empire  RR..  pre;,  ct/s. 

Spring/ielu  (III.)  Ry.  J:  Light  (quar.) J 

Syracuse  Rapid  Transit,  prelerred  (quar.) 

Tampa  (Fla.)  Electric  Co 

Toledo  Rys.  Ct  Light 

Tn-Otv  Ry.A  Lt  (Davenport. la. )pf.(qu.) 
Twin  City  Rap.  Trans.  (Minn.),  pf.  (qu.) 

Union  Traction  of  Indiana,  preferred 

United  Railways.  St.  Louis,  pref.  (quar.) 
United  Trac.  A  1  'Providence  (quar.) 
Washington  Water  P..  Spokane  (quar.). 
W  BBt  End  Street  Ry.  (Boston).  commoD 

Banks. 
Chatham  National  (quar.).. _ 

v  Iron  National  (quar.) 

Commerce.  National  Bank  ol  (quar.) 

National,  Brooklyn  (quar.) 

VaUonal.  New  York  (quar.) 

Gallatin  National  (No.  149) 

Garneld  National  (quar.) 

Hanover  National  (quar.).  _ 

L  \berty  National  (quar. ) 

Manufacturers'  National  (Bklyn.  (quar.) 

•  A  Pulton  National  (quar.) 

Mechanics  National  (quar.) 

Metropolitan  (quar.) 

Nassau  National.  Brooklyn  (quar.) 

Amsterdam  National  (quar.) 

Nineteenth  Ward  (quar.) 

North  Amerli  1    \   •    Bank  of  (quar.) 

Extra  

Oriental  (quar.) 

Park  National  (quar  ) 

Trust  Companies 

Bankers'  (quar  > 

Bowling  ( Ireen  I  quar.) 

Central  (quar.) 

Equitable  (quar.) " 

\ venue  (quar. ) 

n    Brooklyn  (quar.)  (No.  67) 

Guaranty  (quar.) 

Lincoln  (quar  1    

I  Loan  A  Trust.  Bklyn  (quar.) 

ntlle  (quar.  1 

Metropolitan  (quar.) 

■i   (quar.) 

New  York  (quar  1  

■  iuarantee  a  Tni-t  (quar  1 

1.  23).. 



1  qunr.) 

■  ,rclen  (quar  1    

(q'lar  )    . 

WUltamsbvryh.  Brooklyn   dinar.) 

*li>.  rllanin>u«. 

Aeolian  Weber  PlanoAPlanola   pf .  (qu.) 

hem.,  pref   1  So.  16) 
Am.  1.  ,! ,  (qu  ir.)    . 

•  a  t  ii'.i  ,  con  .  (quar.) 





Oar  a  Pay  ,00m   (quar.)  1  Mo.  is, 

Preferred  (quar  )  (No.  :;.'i   .    

Amer 


Cent. 


COM.  (qunr  j 
qu  ir  i 

'  during  ((| 

■ 

m.  (quar.).. 


•  0    r»r</    (quar  1 

VO.   1  I) 

-  '  (No.  31)    

inn*,  common  (quar.) 
Pre'.  - 

\:i.'T.<  la  I  •  .•  pboM  .V   I  ■   ■  ■_■-  ipii  i,|i|:,r., 
American  Tobacco,  preferred  (qtktf.). . . 
••  (>•  Foundi 

American  Woolen,  pref   (qn 


IN 

Q 

IX 
l 

-> 

1". 
1M 

1  H 
2 
2 
55 

1 
24 

24 

■> 

5 

•-• 

I    ( 

1'. 

1'4 

750. 

$3 

14 

IX 

24 

IN 

2X 

ix 

1 
3 
in 

N 
1 

24 
IX 
IN 

N 
IX 
14 
$2 

14 

,«3 
IX 
IN 

■y 

3 
3 
1 
IX 

1 

14 
6 
1 

14 
IX 
24 
14 
14 
IX 
34 

4 

14 
a 

4 

8 

6 

3 

4 

5 

34 

24 

3 

1 

3 

3 

24 

2 

3 

24 

4 


15 
3 

3 

34 
5 
3 
3 
5 
6 
.". 
8 
4 
B 
.' 
124 
2 
3 
2 

IX 

■■: 

14 
1 

IX 
14 
4 
IX 
2 
1 

IX 
8 
1   ( 

1   i 

24 

1 

IN 

IH 

24 
14 

\y* 

14 

1 

IN 


When 

Vayablc 


luhlk*   I 

Days  In, 


April 

1 

Mch.  19       to 

Mch. 

SI 

1  Holders    of  rec. 

April 

1  Mch.  1G       to 

Mch 

•:<■> 

\pr. 

IS  Holders  of  rec. 

Mch 

Apr. 

1  '.  Holders  of  rec. 

Mch 

\pr. 

15  Holders  of  rec. 

Mch 

28 

\prll 

1   Holders  of  rer. 

Mch. 

IS 

Mch. 

;i  1  Holders  of  rec. 

Mch 

In 

May 

1  Apr.    U           /,/ 

1 

April 

1  Holders  of  rec. 

Mch. 

15 

Apr. 

2  Mch.  in       io 

Apr 

2 

Apr. 

1  Mch.  16       to 

1 

.4  pr. 

1  Mch.  26 

Apr. 

1 

May 

10 

Holders   of   rec. 

Apr. 

25 

Apr. 

\prll 
April 
Apr. 
\pnl 
April 

Mch. 

Apr. 

Apr. 

Apr 

April 

May 

Apr. 
Apr. 

April 

May 

Apr. 

Apr. 

April 

April 

April 

Mch. 

April 

April 

AfcA. 

Apr. 

Mch. 

Apr. 

May 

April 

April 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

April 

Mch. 

^Ipr. 

^4pr. 

Apr. 

May 

May 

Apr. 

April 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Mch. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Mch. 
lApr. 
I  Apr. 
Apr. 
Apr. 

Apr. 
Apr. 
Apr. 
Mch. 
April 
Mch. 
Mch. 
Mch. 
Apr. 
Apr. 
Apr. 
Mch. 

Mch 
Mch. 
Apr. 
Apr. 
Apr. 
Mch. 
Apr. 
Apr. 

Mch. 

Apr. 
April 
Mch 

Mch. 
April 
April 
April 
Apr. 

Apr. 
April 
lor 
Apr. 
Apr. 

Apr. 
April 

April 

April 
April 
April 
April 
April 
Vpr. 
April 
Apr 
Apr. 
Apr. 


1  Mch.  17 
I      

22  Mch.  31 

15  Mch.  31 

1   Mch.     II 

1   Mch.     9 

30    - 


to       Apr 


to 

to 

to 
to 


1 

a 

April  21 
April  15 
Mch.  31 
Mch.  31 


I  Mch.  22 

II  Holders 
1   Holders 

15  Holders 
1  Holders 
1   

15  Mch.  31 
S  Holders 
1  Apr.   16 

1  - 

1  Mch.  21 

15  Mch.  30 
1  Holders 
1  Mch.  19 

31 

1 

1  - 

31  Mch.  23 
1  Mch.  21 

30  Mch.  22 

15  Apr.  1 
1  Apr.  2 
1  Holders 
1  Holders 
1  Holders 
1  Holders 
1  Holders 
21 


to 

of  rec. 

of  rec. 

of  rec. 

ol  rec. 


Apr.  1 
Mch.  25 
Mch  25 
Mch.  15 
Apr.  15 


to 

of  rec. 
to 


-4/>r.  Ifi 
Mch.  25 
May      1 


to 

to 

of  rec. 

to 


Apr.  1 
April  Ifi 
Mch.  13 
Mch.  31 


to 

to 
to 
to 
to 

of  rec 
of  rec. 
of  rec. 

of  rec. 
of  rec. 


Mch.  31 
Apr.     1 

April  4 
Apr.  14 
May  1 
Mch  S 
Mch.  15 
Mch.  12 
Mch.  20 
Mch.  15 


1  Holders 

1  Mch.  10 

30 

20  Holders 
1  Holders 
1  Holders 

15  Holders 
1  .4/>r.  21 
1  Mch.  24 
1  Holders 
1  Holders 

10  Mch.  28 
1  Mch.  13 
1  Mch.  21 
1  Mch.  23 

1  Mch.  23 
1  Holders 
1  Mch.  21 

1  -- 

1  Holders 
6  Holders 

30  Mch.  21 
1  Mch.  22 
1  Holders 

1 

1  Mch.  20 
1  Holders 
1  Mch.  22 
1  Holders 
1  Mch.  28 

30  Mch.  22 
1  Mch.  21 
1  Mch.  21 
1  Mch.  26 
1  Mch.  23 

1  Holders 

1  Mch.  24 

1  Mch.    >\ 

30  Mch.  20 

1  Holders 

30  Holders 

30  Holders 

30  Holders 

1  Holders 

1  Mch.  23 

1  Mch.  23 

30  Mch.  23 

30  Mch.  26 

/SO  Holders 

1  Mch.  22 

1  Mch.  22 

lOlApr.     6 

30  Mch.  21 

1  Mch    26 

1  ll'ilders 

30  M'h  21 
1  Mch.  19 
I  Holders 


of  rec. 
to 


Mch.  15 
April    1 


0/  rec. 

Of     TIC 

0)   rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

of  rec. 

to 


Apr.  1 
AfcA.20a 
Mch.  30 

May  1 
May  1 
Apr.  1 
Mch.  Is 
Mch.  26 
Apr.  10 
Apr.  1 
Mch.  31 
Apr.     1 

Mch.  31 
Mch.  13 
Apr.     1 


0/  rec. 
of  rec. 

to 

to 
ol  rec. 


Mch.  30 
Mch.  27 
Mch.  31 
Mch.  31 
Mch.  30 


16 
16 
19 

12 
12 


30  Mch 
30  Mch 

1  Mch 

I  Mch 

1  Mch 

1 - 

1  Mch.  27 

1  II 

5   \pr      3 

1  // 

1  // 
.'7  May    1  1 
.'J    \pr.      2 

I  Holders 

1  Mi 

1  5   \prll    6 
1  Mi 
1    Mch.  17 

1  Mch    17 

2  M 
15  Mi 

1  Mch.  16 
1 ",  Holders 
15  H 
1".  Mch.  31 


to 

ol  rec. 

to 
ol  rec. 

to 

to 

to 

to 

to 

to 

ol  rec. 

to 

to 

to 
of  rec. 
of  rec. 
ol  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
0]  rec. 

to 
to 
of  rec. 
;-< 
to 
to 
to 
to 


Mch.  31 
Mch.  23 
Apr.  I 
Mch.  25 
Apr.  1 
Mch.  31 
Apr.  1 
Apr.  1 
Apr.  1 
Mch.  30 

Mch.27a 
Apr.  1 
Apr.  1 
Mch.  31 
Mch.  30 
Mch.  29 
Mch.  80 
Mch.  23 

Apr.  I 
Mch  31 
Mch.  31 
Mch.  22 
Apr.  1 
Apr.  1 
A  pr.  <> 
Mch.  31 
Apr.      1 

Apr.      1 

April  1 
April  1 
April     1 


to 
of  rec. 

0/     TiC 

Ol    rec. 

of  rec. 

■ 
to 

to 
to 
to 

of  n  1 . 

to 


Nam*  ol  Company. 


I 

Apr.     1 

Mch.  lrl 
Apr.      5 

Mch.  15 

Mch.  31 

Apr.  1 
Apr.  15 
April  15 
April  1 
April  1 
April  1 
April    2 

April  1 
Apr  10 
Apr.  10 
Apr.    16 


M 1  *.  I'llancou*  (( ''in ti  11  in  til . 

\Tiierican  Writing  Paper,  preferred 

Anaconda  Copper  Mining  (quar.)  1 
Associated  Merchants.  Iirsl  pref.  (quar.). 
First  pnlirrnl  (ixtra)  (quar.) 

Second  preferred  dinar.)     . 

rtd  preferred  (extra)  (guar  ) 

Bell  Telephone  Ol  Canada  (quar.) 

Bell  Telephone  (Philadelphia),  (quar.).. 
miss.  E.  w..  common  (quar.)  (No.  58) 

Preferred  (quar.)  (No.  58) 

( 'amtiria  I ron .  guaranteed 

Celluloid  Company  (quar.) 

CentralCoalACoke.com.  (quar.)  (No.  26) 
Preferred  (quar.)  (No.  55) 

Central  Leather,  preferred  (quar.) 

C.  ntnil  dt  Sooth  America  Tcltornph  (guar) 

Century  Realty  

Chic.  Jet.  Rys.  &  V.  Stk.  Y..  com.  (qu.) 
Preferred  (quar.) 

Chicago  Cm  11  mo  tic  Tool  (guar.) 

Chicago  Telephone  (quar.) 

Cincinnati  (las  A  Electric  (quar.) 

(ominous  (las  <fe  Fuel,  preferred  (quar.). 
Consol.  Gas.  El.  Lt.  .v  I'mr..  Hull.,  pre/.. 

Preferred:,  prior  Hen 

Corn  Products  Refining,  pref.  (quar.)... 

Preferred  (extra) 

Crucible  Steel,  preferred  (quar.) 

Cumberland  Tel.  &  Tel.  (quar.)  (No.  94) 
Distillers'  S,curitiesCorp.  (quar.)  (No  18) 
I  >caiiiinL;  Co.  of  America,  pref.  (quar.) . . 

Dominion  Coal,  common  (quar.) 

Iiiiluih  Edison  Electric,  pref.  (quar.)... 
Eastman  Kodak  Co.  of  N.  J  .  com.  (qu.) 

Preferred  (quar.) 

Electric  Boat,  preferred  (quar.) 

ElectxioStor.  Bdtt.,  com.  and  pref.  (qu.) 

Evansville  Light  Company  (quar.) 

Ceneral  Chemical,  preferred  (quar.) 

Genera]  Electric  (quar.) 

(iranby  Consol.  Mln.  &  Smelt,  (quar.).. 

Extra 

Great  Lakes  Towing,  preferred  (quar.).. 
Cuggenheim  Exploration  (quar.)  (No.17) 
Hall  Signal,  common  (quar.) 

Preferred  (quar.) 

Preferred  (annual) 

Hickcr-Jones-.fiiccll  Milling,  prelerred.. 

Internal.  Buttonhole  Machine  (quar.) 

International  Nickel,  preferred  (quar.).. 
International  Paper,  preferred  (quar.).. 
International  Silver,  preferred  (quar.).. 
Int.  Smokeless  Pow.  &  Chem.  ,com.  (qu.) 

Preferred 

Lanston  Monotype  Machine 

Mackay  Cos.,  com.  and  pref.  (quar.) 

Manning.  Maxwell  A  Moore.  Inc.  (qunr.) 
Massachusetts  Gas  Companies,  common. 

Mergenthaler  Linotype  (quar.) 

Mexican  Telegraph  (quar.) 

Michigan  Light,  common 

Prelerrcd  (quar.) 

National  Biscuit,  common  (quar.) 

Common .  extra. 

Nat  Enam.  4  Stamping,  pref.  (quar.).. 

National  Fireproojing .  pref.  (quar.) 

Nat.  Lead,  common  (quar  >  (No.  13)  . 

National  Licorice,  preferred  (quar.) 

National  Sugar  Refining,  pref.  (quar.)._ 

New  York  Air  Brake  (quar.) 

New  York  Dock .  preferred 

.V.  Y.  &  N.  J.  Telephone  (quar.)  (No.  04) 
Nova  Scotia  Steel  &  Coal,  common 

Prelerrcd  (quar.) 

Otis  Elevator,  common 

Preferred   (quar.) 

Pennsylvania  Salt  Manufacturing 

Peoria  Light,  pre/erred  (quar.) 

Pittsburgh  Plate  Glass,  common  (quar.) 

Prelerrcd  (annual) 

Quaker  Oats,  common  (quar.) 

Common,  extra 

Railway  Steel  Spring,  common 

Realty  Associates.  Brooklyn  (No.  8) 

Recce  Buttonhole  Machine  (quar.) 

Republic  I.  A  Steel,  pret. (quar.)  (No. 24) 

Preferred  (extra) 

Rhode  Isl  Perkins  Horseshoe,  pf.  (quar.) 

Preferred .  extra.  _ 

Royal  Baking  Powder,  preferred  (quar.) 
Safety  Car  Heating  &  Lighting  (quar  ).. 

Extra 

Sears.  Roebuck  A  Co. .  preferred  (quar.). 
Sloss-Shcffleld  Steel  &  Iron,  preferred. . . 

S'andara  Milling,  preferred 

Streets  Wist.  StnblcCar  Line. .com. (quar.) 

Swift  &  Co.  (quar.)... 

I  (fit.  Weller  Co..  preferred  (quar.) I 

Tennessee  Coal.  Iron  fc  MR.,  com.  (quar.) 

Preferred    (quar.).       

A  Pacific  Coal  (quar). 

Union  Bag  &  Paper,  preferred  (quar.).. 

Union  Ferry  (quar.) _ 

1  Dion  switch  A  Signal,  common  (quar.) 

Preferred  (quar.)       

typewriter,  common  (No.  11) 

1  Irei  preferred  (No.  28)     

nd  preferred  (No.  28).     - 

I  Bank  Mote  « iorp    pn  t.  (qu  a  I 



i  nlted  Frull  (quar.)  (No    ■■  ■  

i  nlted  Gae  Improvement  (quar.) 

i  nit.ri  shoe  Mach  Corp..  com.  (quar  * 

Preferred  (quar  ;  

i  31).. 

I  (i/iini  i  

i.e  ithcr.  preferred  (quar.) 
a  [mprot  emenl  (q  is 
:  educUouAiHeunlng,  prel  (quar.) 
■  H  orp   com   (quar  )  (No    13) 
lief  A  Mln..  com.  a 

Preferred  (qu  ir.)  

Mining  of  N\  .1.  (quar  ). . . 

:n   .  pref.  (qu  ,r   i  (No 
I 
Virginia  (qu  ir  > 
.'.  iterbury  Co,  ol    • 
Preferred  (quar  ) 

I  qu  ir.)  (No 

ijhoutc  Air  Ural 

ghou  it  Uachim  (ouai  i  i  \ 
White  (J.G.)  A  Co.,  Inc  .  p  i 


I'.r 


Caiinhl, . 


I   1     (    /HI  ill. 

i  [nclutive. 


1  \pril 

II  75 


1'. 

\ 

IX 

2 
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Apr. 

A/ir. 
Apr. 
\pr 
Apr 


»pr 

a      \pi. 


2 
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Apr. 

14 

\pr 
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1H 

Apr. 

p. 

5 

Apr 

2 

April 

14 

April 

1 

Apr. 

24 

Mch. 

14 

\  pi". 

1* 

April 

3 

Apr. 

3 

Apr. 

1 

Apr. 

3e 

Apr. 

14 

Mch. 

1*4 

April 

14 

.4pr. 

14 

Apr. 

1 

Apr. 

IX 
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24 
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IX 

April 

2 

Apr. 

IX 

Apr. 

14 

Apr. 

14 

Apr. 

2 

Apr. 

2 

Mch. 

1 

Mch. 

IN 

Apr. 

24 

Apr. 

IN 

Apr. 

4 

Apr. 

6 

Apr. 

4 

Mch. 

1 

Apr. 

14 

May 

14 

Apr. 

14 

Apr. 

N 

April 

4 

May 

2 

Apr. 

1 

April 

14 

Apr. 

1 

April 

24 

Mch. 

24 

Apr. 

1 

Apr. 

14 

Apr. 

14 

April 

1 

April 

IN 

April 

l 

Apr. 

1 

April 

14 

Mch. 

14 

Apr. 

2 

Apr. 

2 

Apr. 

IN 

Apr. 

14 

Apr. 

2 

A  pr. 

14/ 

Apr. 

14 

Apr. 

6 

Apr. 

14 

Apr. 

IN 

Apr. 

12 

Apr. 

14 

April 

4 

April 

2 

April 

3 

Apr. 

2 

Apr. 

IN 

April 

26 

April 

IN 

Apr. 

4 

Apr. 

IX 

Mch. 

2 

April 

2 

April 

IN 

Apr. 

IN 

Apr. 

14 

Apr. 

4 

Ipi 

IN 

April 

14 

Apr. 

1 

May 

2 

May 

14 

Mch. 

1 

April 

4 

Apr 

a 

Apr. 

3 

Apr 

3 

Apr. 

34 

\pi 

4 

Apr. 

1 

\pr 

1    i 

A  or. 

J 

a  pr, 

2 

Apr. 

2 

\pr. 

14 

\pr 

i   ( 

1 

14 

Apr. 

M  1  j 

1^ 

Mini 

4 

Mch 

i    1 

\prll 

\pril 

April 

\pril 

i 

April 

Iprll 

2 

1   . 

\pr 

1 

April 

1   HoMrrx 

is   lor,     7 
15  i/ 

i  ,  i; 

I  .   Mch.  28 

l  ,  1/ 
l.,  H 
l ;,  H 


I 
i 
1 
1 

i ., 

i  . 

l 

9 
27 


Mch.  .'7 
Mch.  27 
Holders 
Mch.  (i 
Apr.  1 
Apr.      1 

Holders 

\pr 

1   Mih 

1  Mch 
1  pr,   . 
30  M'h.  28 

I 

l  Holders 

l  - 

i      

in  Mch.  30 
10  Mch.  30 
30  Mch.  .'I 


26 
IS 
15 

L6 


of  rec 

t,i 
i  ■ 
to 
U 
to 

to 

Io 

of  rec. 
to 
to 
to 

of  rec. 

I., 
to 
to 

to 
to 
to 


Mch.I5/i 

Apr.  15 

.l/)r.    IS 
Apr.    18 

Apr.  18 

Apr.  IS 
Mch.  •_•;( 
Apr.  5 
Mch.  81 
Mch.  Ill 
Mch.  15 
Apr.  1 
Apr.  15 
\pr  Ifi 
Mch.  9 
Apr  <) 
Apr.  28 
April  1 
April  1 
Apr.  25 


of  rec.  Mch.  16 


i 
-'7 
15 


Mch.  20 
Apr.    7 

Apr.     fi 


2  Mch.  22 
1  Holders 
1  Mch.  l 
Mch.  I 
Mch.  21 
Holders 
Holders 
Mch.  19 
Holders 
Mch.  16 
Mch.  16 
Mch.  Hi 
Mch.  16 
Mch.  27 
Mch.  27 
Mch.  27 
Mch.  30 
Holders 
Apr.  11 
Mch.  16 
Mch.  7 
Holders 
Holders 
Apr.  2 
Mch.  18 


1 

1 

1 

1 

1 

15 

30 

30 

1 

1 

1 

1 

1 

30 

15 

1 

1 

1 

1 

15 

15 

1 

1 

1 

30 

16 

1 

1 


to 

to 

to 

to 

to 

to 

to 
of   rec. 

to 

to 

to 
of  rec. 

Ol     TIC. 

to 
of  rec. 
to 
to 
to 
to 

to 

to 
to 

to 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 


Apr.  10 
Apr.  10 
Mch.  31 
April  1 
Apr.  28 
Apr.  15 
Apr.  1 
Mch.  10a 
Mch.  1* 
Mch-  16 
Apr.  1 
Mch.  26 
a/rA.22a 
Apr.  1 
Mch.l4a 
Mch.  31 
Mch.  31 
Apr.  1 
Apr.  1 
Apr.  1 
Apr.  1 
Apr.  1 
Mch.  31 
Apr.  5 
May  1 
Mch.  31 
Apr.  1 
Mch.  20 
April  30 
Apr.  15 
Mch.  30 


Mch  17 
Mch.  17 
Mch.  31 
Holders 
.  Holders 
15  Mch.  29 


15 

1 

15 


Mch.  29 

Mcb.  13 

.J  Holders 

llMch.  16 

30  Mch.  26 

2  Mch.  20 

22,  Apr.     6 

15;  Holders 

15\  Holders 

15  Holders 

15  Holders 

15  Holders 

15  Holders 

15  Mch.  26 

1  Holders 

1  Mch.  22 

1  Mch.  22 


01 


(5 
15 

4 
15 

15 


Holders 
Holders 
Mch.  24 
i  Holders 
j  Holders 
1  Mch.  12 
1  Mch.  12 
6  Holders 
6  Holders 

30  Holders 
1  Holders 
1  Holders 
1  Mch.  17 
1   Mch.  1!) 

15  Apr.  7 
25  Apr.   10 

1  Mch.  16 
1  Mch.  23 
1  Apr.  11 
1    \pr.    U 

31  M'h.  .'I 

16  Mch.  16 
I    Mill.  LM 

in  Ml 

in  Mch.  31 

1  Mch  22 
l  Mch    22 

1    Mch    :j 

1  Mch,  17 

[pr.   17 

15  Holders 

l :.  H 
I .',  H 
i.ii 
I   Holders 

i  Holders 

i   \i 

1  Mch.  21 
:((i  Mch.  1(1 
15  M 

15  Holders 
15  Mch.  If! 
15  Mch.  16 

or.   11 
I   Mi 

I   Mi 

1   Mi 
IfliMcl 
10    \/ir.      1 
in   \pr.     1 

|()    M 

r        1 
1   Holders 


to 

to 

to 
ol  rec. 
ol  rec. 

to 

to 

to 
rec. 

to 

to 

to 

to 
of  rec. 
o/  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 
ol  rec. 
ol    rec. 

to 
to 

of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 
to 
to 

(,, 
to 
to 

to 
to 

to 
of     Tec. 
of     Tee. 

of  rec. 
ol    nc. 


April  1 
Mch.  31 
Apr.  16 
.V/c/i.20(Z 
A/cft.20a 
April  1 
April  16 
April  1 
Apr.  1 
Mch  21 
Mch.  30 
Apr.  2 
Apr.  21 
Apr.  1 
Apr.  5 
Mch.  31 
Mch.  31 
Mch.  30 
Mch.  30 
Apr.  14 
Mch.22a 
Apr.  1 
Apr.  1 
April  6 
April  6 
April  T 4 
Apr.  5 
Apr.  5 
April  1 
April  1 
Apr.  1 
Apr.  1 
Mch.  15 
Mch.  14 
Moh.  14 
Apr.  1 
Apr.  1 
Apr.  15 
.4pr.  25 
April  ,7 
Apr.  1 
v 
May  7 
Mch.  30 
April  15 
Apr.  1 
Apr.  10 
Apr.  10 
Mch.  31 
Mch.  31 
Mch  31 
Apr.  1 
Apr.  29 
Mch.  30 
Mch.  80 

Mch.  20 

Meh.  20 


of  rec. 

to 
to 

of i rec. 

to 

i  ■ 

io 

l 

tn 
of  rec. 


Mch,  B 
ktaj      l 

April  1 
Iprll  ii 
M.li.M:, 
Moh.115 
MchJ22 

M.h.ljJ 
\pr  Ii", 

Moh  81 
Mob,  81 

Apr.    10 

Apr.  io 

Apr.  10 
Apr.  10 
I  eh.    28 


,|        '.c,i,     ...    ml  of  clc  I.  •  i,ls       e   I  «.,  pel  •  •  M 

ed    i.      eighths  thereol  payabli    \.\  d  up  awaiting 

14%  on  common,  payable  Oct,  16  i 
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Statement  of  New  York  City  Clearing-House  Banks.— 
The  following  statemenl  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  March 
23.  It  should  be  distinctly  understood  thai  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages  of  tin- 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 
We  omit  two  ciphers  (00)  in  all  cases. 


Banks 
00s  omitted. 


Capital. 


Bank  of  N.  Y.. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City   

Chemical 

Merchants'  Ex. 

Gallatin 

Butch. &Drove. 
Mech.&Traders' 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Paciac 

Chatham 

People's 

North  America. 

Hanover 

Citizens'  Cent. . 

Nassau 

Market  &  Fult'n 
Metropolitan  .. 
Corn  Exchange. 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First  

Irving  Nat 

Bowery    

N.  Y.  County.  . 
German  -Amer. 

Chase 

Fifth  Ave 

German  Exch. . 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard. 

1st  Nat. ,  Bklyn 

Liberty  

N.  Y.  Prod.  Ex. 

New  Amster 

8tate 

Totals 


Surplus. 


2,000,0 

2,050,0 

2,000,0 

3.000,0 

1,500,0 

1,000,0 

25,000.0 

3,000,0 

600,0 

1,000.0 

300,0 

700,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

2,000,0 

3.000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

750.0 

1,500,0 

3,000,0 

250,0 

3,000,0 

500,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

5.000,0 

100,0 

200,0 

200,0 

500,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

300,0 

1,000,0 

1,000,0 

1,000,0 

1.000,0 


Loans. 


125,800,0 


S 

2.912,2 
2,908,8 
1,537.8 
3.624,6 

4,080,5 

410,0 

21,629,3 

5.315.0 
499,5 

2,390,4 
153,8 
339,1 
698.6 

4,802,4 
14.21)5,0 

4,903,0 
784,0 

1,029,1 
469,5 

2.246,0 

8,173,0 
879,0 
346,7 

1,486,1 
890,7 

4,834,2 

1,204.8 

6.993.1 

8,213,7 
118,0 

3,101,1 

1,873,7 
19,909,9 
523,6 
779,9 
831,5 
604,0 

4,436,1 

1,894,9 
831,4 
944,6 

1,467,1 

1.334,5 
450,6 

1,718,0 
852,7 

1,303,8 
687,0 

2,266,5 
626,5 
262,2 
611,4 


Specie. 


155,486,7 


$ 

16,667.0 

21.230,0[ 

11,760,3 

19,605.0 

21,328,9! 

7,680,0| 

154,991.9! 

25,364,0 

6,739.3 

7,898,7! 

2,378,91 

6,100,0 

5,672,5 

27,122,2 

135,390.7 

22.728,8 

3.242,4! 

5.688,6 

2,200,11 

16,080,3 

54,081,71 

18,765,7; 

3,525,3 

7,230,4 

10,518,3 

35,788,0! 

9,964.1 

24,182,71 

70,184,0, 

1,263,5 

18,006,0 

10,074,0 

78,541,3 

15,146,7| 

3,500,0: 

5,10,S,S 

3.779,7 

47.S22.9l 

10,487,9! 

3,391,9 

4,929,7 

12,523,9 

7,855,8 

3  060,2 

9.S84.5 

4.467,0 

16,647,0 

4,843,0 

12,048.9 

6.043,6 

4,811,5 

12,546,0 


1049.989,6 


$ 

2.543.0 

3.905,0 

1,998,9 

2.989.0 

3,583,0 

1.851.0 

32,904,4 

4.752,8 

1.064,2 

736,7 

504,8 

877,0 

1,014,2 

3,293,8 

17,553,3 

2,482,2 

338.7 

632.1 

338,4 

2,183,2 

9,633,2 

2,683.9 

374,3 

1,184,6 

2,106,4 

6,326,0 

1,543,8 

4,060,0 

14.715,0 

219,2 

2.964,0 

1.160,0 

13,981,2 

3,315,2 

715,0 

910,4 

813.0 

12,637,3 

2,371,8 

185,0 

835,0 

1,575.2 

1,448,5 

575,5 

696,2 

621,0 

3.567,0 

604,0 

2.161,7 

1,330,5 

623,8 

3,479,0 


Legals. 


184,974,4 


$ 

1,661,0 

2,231.0 

1,051.7 

2,135,0 

2,200,6 

105,0 

7.014,9 

1,771,3 

144.8 

610,2 

75,8 

822,0 

200,0 

1.014,5 

9,865.6 

1,102.4 

372,2 

881,4 

260,4 

1,226.0 

6,377,4 

1,414,4 

479,9 

657.2 

198,8 

3,917,0 

387,3 

1.180,0 

4,178,0 

144,5 

2,036,0 

1,220,0 

1,682,6 

530,5 

85,0 

458,1 

200,3 

818,8 

586.6 

935,0 

610,8 

1,512,9 

312,9 

204,0 

1,268,0 

515.0 

1,816,0 

334,0 

478,6 

437,4 

352,8 

195,0 


Deposits,  a  Re- 
s'rve 


70,271,2 


S 

14,696 

23,687 

12,863 

19.109 

22,411 

7,185 

138,226 

24,479 

5,702 

5,385 

2,112 

6,971 

5,913 

lci,770 

109.369 

17,460 

3,607 

5,696 

2,388 

14,663 

61,697 

17,484 

3,925 

6,909 

10,296 

40,802 

9,767 

20,819 

76,846 

1,483 

19,671 

9,547 

60,776 

15,019 

3,825 

5,990 

3,728 

51,373 

11,352 

4,183 

6.084 

13,011 

7,890 

3.170 

9,277 

4,759 

19,679 

4,588 

10,357 

6,959 

5,130 

15,044 


% 
,0  28.6 
,025.9 
.5  23.7 
,0  26.8 
,5  25.8 
,0  27.2 
,9!28.8 
,6,26.6 
,6  21.1 
,l|25.0 
,527.4 
,0124.3 
,2  20.5 
,ll22.9 
5  25.0 
5  20.5 
4  19.7 
4  26.5 
,0  25.0 
2  23.1 

1  25.9 
.3  23.2 

2  22.7 
.2  26.7 
,7  22.3 
0  25.1 
6119.7 
025.1 
,0  24.5 
,5  24.5 


1002.144,6 
a 


25.4 
24.9 
25.7 
25.6 
20.9 
22.9 
27.1 
26.1 
26.0 
26.7 
23.7 
23.7 
22.3 
24.5 
21.1 
23.8 
27.3 
20.4 
25.4 
25.4 
19.0 
24.4 


25.4 


a  Total  of  United  States  deposits  Included,  $14,512,100. 


Reports    of   Non-Member   Banks. — The   following  is  the 
statement   of   condition   of  the  non-member  banks  for  the 
week  ending  March  23  1907,  based  on  average  daily  results. 
We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 


N.  Y.  City. 
Boroughs  o] 

Man.&Br'x. 
Wash.  Il'g'ts 

Century  

Chelsea  Ex._ 

Colonial 

Columbia 

Consol.  Nat. 

Fidelity 

14th  Street.. 
Hamilton    .. 

Jefferson 

Mt.  Morris.  . 

Mutual 

19th  Ward.. 

Plaza 

Riverside 

12th  Ward.. 
23d  Ward. . . 
Union  Exch. 

Yorkville 

Coal  &  I.  Nat 
34th  St.  Nat. 
Batt.Pk.Nat. 
Borough  of 
Brooklyn . 

Borough | 

Broadway  _  _ ; 

Brooklyn 

Mfrs.'  Nat.. 
Mechanics'.. 
Nassau  Nat. 
Nat.  City... 
North  Side.. 

Union 

Jersey  City. 
First  Nat... 
Hud. Co. Nat. 
Third  Nat.. . 

Hoboken. 
First  Nat... 
St'eond   Nat. 

Tot.  Men.  23 
Tot.  Mch.  16 
Tot.  Mch.     9 


Capi- 
tal. 


100,0 
200,0 
100,0 
100.0 
300,0 

1,000,0 
200,0 

1,000,0 
200,0 
500,0 
250,0 
200,0 
200,0 
100.0 
100,0 
200,0 
100,0 
750,0 
100,0 
500,0! 
200 ,0i 
200,0 


200,0 
150.0 
300,0 
252,0 

1,000,0 
750,0 
300,0 
100,(1 

1,000,0 

400,0 
250,0 
200,0 

110,0 
125.0 


Sur- 
plus. 


11737.0 
11737,0 
11737,0 


174,7 
154,0 
103,7 
427.8 
442.3 
1,108,2 
144,4 
424,0 
243,3 
642,7 
219,5 
2S6.5 
260,7 
342.9 
101,1 
211,3 
174,6 
839,6 
384,7 
575.6 
206,3 
119,2 


156.3 
405,4 
152,8 
704,0 
896.5 
918,2 
614,3 
212,5 
1,026,9 

1,160,3 
712,0 
341,2 

580,3 
191.9 


Loans. 

and 
Invest- 
ments. 


Specie. 


1.-.059.7 
15659.7 
15659,7 


I 


$ 

927.0 
1,432,6 
1,150,5 
4,441,2 
6,099,0 
0,640,1 
1.070,0 
6,844.5 
5,022,8 
4,191,4 
2,627,3 
3.509,9 
3,407,1 
3,974.0 
1,907,7 
2,438,0 
1,753,0 
8,643,4 
3,405,0 
4.432,0 
1,339.5 

764,3 


2,980.0 
2,814,7 
1,933,1 
4,703,4 

10,810,2 
0,1 10,0 
3,185,0 
1.731,0 

10,237.0 

4.1S0.5 
2.590,4 
1,889,2 

2,407.9 

1.007.;; 


Legal 
Tender 
and 
Bank 
Notes. 


133243.2 
134726.6 
135401,9 


$ 

11,9 

25,0 

68,0 

83.7 

267,0 

808,6 

13,8 

203,8 

255,6 

9.9 

153,7 

26,6 

26,1 

275.0 

16,0 

39,0 

oo.s 
381,1 

45,2 
608.0 
344.3 

83,4 


40,0 
13.0 
11S.2 
483,5 
252.5 
207,0 
128,0 
23,0 
350.0 

1S6.3 
86,3 

58,2 

120.  s 
66,2 


Deposit  with 


Clear- 
ing 
Agent. 


5,952.7 
6.195,9 
6,077.5 


40,4 

62.3 

44,3 

338,9 

228,0 

140,0 

67.0 

312.2 

209.1 

286.7 

86,5 

426,3 

326,7 

247,0 

118,1 

210.0 

162.1 

224,6 

400.2 

183,0 

6.4 

35,8 


199,0 
187,4' 
79,1 
131.9 
567,9: 
416,0 
350.0 
105.7 
713,0 

311.1 
68,0 

107,0 

20,4 
42.6 


$ 

70,0 

71,2 

92,3 

553,5 

497.0 

353,5 

69,8 

318.5 

211,4 

174,5 

348,0 

95,7 

955,1 

138.0 

135,7 

175.0 

111.7 

62 1 .9 

164,6 

566,0 

60,1 

62,6 


190,2 
184,1 

263,0 
582,1 
9S9.3 
S01.il 
523.0 
46.9 
3,023.0 

3,750,2 
164,0 
354,8 

163.6 
58,4 


Other 

Banks. 

&c. 


25,9 
141,1 
214,8 


220,0 


377,9 
475,8 
132,3 
58,2 
11,4 
260,0 


Net 
Deposits. 


7,460.7    16,940,3 

7.549,2 

7,390.3 


17,316.4 
15,253.0 


98,2 

110.5 

"  5~6~,5 
60,0 
12,6 


134.3 

70.0 

34,4 

144,4 

160,6 

~79~,6 
186,6 

1.257.0 


S 

756,0 
1,373,3 
1.194,3 
5,152,6 
6,486,0 
5,140,8 
1,019,6 
6,881,9 
5,755,9 
3,952,1 
3,136.3 
3.586,2 
4,643,8 
4,154,0 
2,118,3 
2,780,0 
2.059.2 
7,864,6 
3,924,5 
4,060,0 
1.410,3 
581.9 


3,275.7 
2,873,1 
2,162,3 
4,973,7 

12,447,0 
5.405.0 
3,660,0 
1,847.1 

14,226,0 


385.0  7,331.1 
101,0  2.181,0 
30,0     2,086,4 


86,8 


5,012,0 
4,880,8 
5.062,6 


2,048,0 
1,006,6 


144154,6 
146865,6 
145369,7 


New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  n-1  urns  of  the  Clearing-House  banks 
of  New  York  City,  Boston  arid  Philadelphia.     The  New  York 

figures  do  not  include  ret  uJI     lor  non-member  banks: 

We  omit  two  ciphers  (00)  In  all  these  llgvret. 


Banks. 


Capital 

and 
Surplus. 


Loans. 


New  York 
Feb.  23.. 
Mch.  2.. 
Mch.  9.. 
Mch.  16.. 
Mch.  23.. 
Boston. 
Mch.  2.. 
Mch.  9.. 
Mch  16.. 
Mch.  23.. 

Phila. 
Mch.    2.. 
Mch.   9.. 
Mch.  16.. 
Mch.  23.. 


$ 

281.949 
281.949 
282,402 
282.402 
281,286 

43.680 
43.680 
43,680 
43.080 


$ 
5  1083,460, 
5  1079.185 
3  1000,956 
31053.576 
7  1049,989, 

0!  183.742 

0  183,907 

0  181,522 

0  179,148, 


."/j/cit . 


Legals. 


Deposits,  a 


Circu- 
lation. 


Clearings. 


190 
189 

185 
6!  183 
6  184 

0  10 

0  15 

0  16, 

0  15 


I 

.145,8 

065,2 
456,7 
454,4 
974,4 

150.0 
670.0 
403.0 
850,0 


I 

75.419.2 
74,401.4 
71.566.3 
70,572.3 

70,271,2 

4,049,0 
4,206,0 
4,168,0 
4.027,0 


S  S  $ 

1045.021.7  53,004,5  1.581,598,4 

1038.431.8  52,787,2  1.987.464,0 
1019389,1  52,281,3  2.158,480.4 
1003,974.4)51,562.3  2,514.930.1 
1002,144,0  50,920,3:2,095,084,2 


51.165,0  223,012,0 

51,165.0  223.001,0 

51.165.0  222,729,0 

51,165.0  221.221,01 


55.809.0 
62,384.0 
51.032,0 
52,016.0 


208.814.0  8.477,0, 

208.500.0  8.491,0 

208.627,0  8,489,0 

202,722,0  8,500,0 

255,863.0  13,812,0 
249,695,0  13.796,0 
250,145,0  13,785.0 
247,048,0  13.956.0! 


167.729,8 
169.933.3 
182,649,6 
170,981.3 

169.739.7 
141.250,0 
144,706,7 
155,794,8 


a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on 
March  23  to  $3,479,000;  on  March  16  to  $3,478,000. 

Imports  and  Exports  for  the  Week. — The  following  are 

the  imports  at  New  York  for  the  week  ending  March  23;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1907. 

1906. 

1905.                 1904. 

Dry  Goods 

General  Merchandise 

$4,687,839 
16,111,624 

$3,300,592 
11,102,847 

$3,044,331       $2,374,075 
10,219.739        8.914,699 

Total 

Since  January  1 . 

Dry  Goods 

General  Merchandise 

$20,799,463 

$50,106,131 
162,934,044 

$14,403.439J 

$43,377,562| 
135.014.244 

$13,264,070    $11,288,774 

$38,054,971!   $33,744,666 
141,107,617|    118,654.421 

Total  12  weeks 

$213,040,175  $178,391,806 

$179, 162 ,588,  $152 .399 ,087 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  23  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1904. 

For  the  week 

Previously  reported 

$12,690,296 
137.647,217 

$11,645,328 
138,230,571 

$9,212.1771   $10,030,901 
112.737,110    110,531,392 

Total  12  weeks.   .   

$150,337,513 

$149,875,899 

$121,949,287  S120.562.293 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  March  23 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Cold 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

$347,090 
1,355,336 

$241,250 

938.434 

32 

1.759 

30.462 

10,864 

S754.673 

France   

331,087 

Germany   

1,033.634 

West  Indies.. 

$200 

94.712 

38.819 

540,895 

All  other  countries 

56.525 

Total  1907 

$200 

SI. 702.426 

3,652,375 

30,958,071 

S9,314,894 

273.000 

1,000 

31.885 

1.786 

Sl.222,801 
917,302 
974,432 

$58 

2,668 

9,703 

3.577 

18 

$2,850,345 

Total  1906 

1.421,959 

Total  1905 

Silver 
Great  Britain    

1.069^000 
$1,079,372 

3,178,938 
$1,022 

Germany   

58 

West  Indies 

2,056 

27,041 

204,269 

South  America 

269,637 

All  other  countries .. 

4,274 

Total  1907 

$1,081,428 
965,059 
766,001 

S9,622,565 

13.843.066 

8.822,001 

$16,024 
51,660 
37,496 

$506,303 

Total  1906 

Total  1905 

575.441 
606.202 

Of  the  above  imports  for  the  week  in  1907,  $245  were 
American  gold  coin  and  $543  American  silver  coin.  Of  the 
exports  during  the  same  time  $200  were  American  gold 
coin  and  $600  were  American  silver  coin. 


fanning  and  financial. 


We  shall  be  pleased  to  mall  Investors  copies  of  our  10-page 
circular  describing  5  7  Short-Term  Notes  and  Collateral 
(rust    Bonds. 

Spencer  Trask  &  Co, 

8ranch  Oftice,  Albany,  N.Y.    William  and  Pine  Sts.,  New  York 
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Wull  Strut.  Friday  Night,   March  29  1907. 
The  Money  Market  and  Financial  Situation.    -Influ 
which  recently  caused  an  almost  unprecedented  decline  in 

ok   Exchange   values  have  been   more  or  less  effec 
throughout  the  week.     They  were  decidedly  so  on  Monday, 
when  of  a  list  of  thirty  prominent  and  activi 
made  a  lower  record  than  on  the  previous  sharp  decline, 
March  l-lth.     Since  Monday  there  has  been  a  fairh  subsl 
rial  recovery  and  a  somewhat   more  hopeful  feeling  in  the 
Street.     The  latter  is  stimulated  by  the  action  of  the  Secre- 
tary   of    the     Treasury    in    depositing    customs    receipts    in 
national  banks,  by   the    judicial   decision   in    Mir  I. 

daring  that  the  Great  Northern  Railway  has  a  right  to  issue 
the  proposed  $60,000,000  of  new  stock,  in  some  abat 

ne  tension  that  recently  existed  in  financial  circles  abro 
by  the  nent  of  $1,625,000  gold  in  London  for  ship- 

it  to  New  York,  and  by  easier  money  market  conditions 
Moreover,  the  fact  that  no  failures  of  Stock  Exchange 
houses  have  resulted  from  the  enormous  shrinkage  of  vali 
during  the  past  three  months  is  regarded  with  favor. 

the  other  hand,  some  of  the   railway   traffic   reports 

•     given    out    show   a    considerable    decrease    in 

i  igs      ind  the  threatening  attitude  of  railway  labor  in 

-  o\  t he  West  is  causing  more  or  less  uneasiness. 

open   market    rates  for  call  loans  on  the   Stock  Ex- 

_  tl  k  on  stock  and  bond  collaterals  have 

im    _,12  to  14',.     To-day's    rates   on    call    \ 
5%.     Prime    commercial    paper    quoted    at    6@6J^% 
ndorsements  and  6@6^£%  f°r  best  single  names. 

The    Bank    of    England    weekly    statement    on    Thur£ 
wed  a  decrease  in  bullion  of  £1 ,137 ,014 .  and  the  per- 
itage    <.-•(    reserve    to    liabilities    was    40.95     against   44.00 
last    week . 

The  discount  rate  remains  as  fixed    Jan.  11  at  5%.     The 
Bank  of  France  shows  a  decrease  of  ti, 250, 000  francs  in  gold 
i  ''75,000  francs  in  silver. 

NEW   YORK  CITY  CLEARING-HOUSE   BANKS. 


1907. 
March  23. 


Differences 
from 

previous  week. 


Capital 125.800.000 

Surplus --. 155.4S6.700' 

Loans  and  discounts.  - .  1,049.989.600  Dec. 

Circulation 50.920,300  Uec. 

Net  deposits ol002.144.600  Dec. 

Specie 184.974  400  Inc. 

Legal  tenders 70.271.200  Dec. 

Reserve  held 255.245,600  Inc. 

,f  deposits 2.50.536,150  Dec. 


1906. 
March  24. 


1905. 
March  25. 


$  $ 

116,472.700 
145.655.100 
3.587.000  1.029,333,600  1 

642.000;       51.359.7001 
1.S29.800  1,013.071.300' 1 
1,520,000       1S2. 424.500 
301.100        77,207.100 


1,218, 

457.450 


Surplus  reserve. 


4.709.450  Inc.  1.676.350 


259.631.600 
253.267.825 


$ 

115,972.700 
137,656.500 
,109.701,700 

43.059.800 
,150.661,900 
210,350.200 

83,794,600 

294,144,800 
287,665,475 


6,363.775 


6,479.32; 


a  $14,512,100  United  States  deposits  included,  aqafnst  814.583,400  last  week  and 
M5.200  the  corresponding  week  of  1906.     With  these  United  States  deposits 
1    the  surplus  reserve  would  be  SS.337.475  on  March  23  and  $6,078,950 
iirch  16. 

— Returns  of  separate  banks  appear  on  the  preceding  pase. 

Foreign  Exchange. — The  market   was  active  and  higher 
at  the  beginning  of  the  week,  owing  to  unsettle, 1  conditi 
abroad.  i   because  of  large  offerings  of  security 

bills  and  t  d  adjustments  on  the  foreign  bours 

■  close  on  easy  money. 

Frid  tninal   rates  for  sterling  exchange 

I  80   for  lay   and   4  84^  for  sight.     To-day's 

actual  rates  for  sterling  exchange  were  4  787  : 

"'»  for  long,    1    8310<§  1  8315  for  short   and  4  8390@4  84 

for  cables.     I  inks  4  7830 @4  7840  and  docu- 

t    4  77 't'(«,4  79J4.     Cotton  for   payment 

4  77%<q  4  7's   t.  cotton  foi  acceptance  4  7830  @  1  7840  and 

1  79J4. 
.   ■  's     Friday's)  actual  rates  for  Paris  bankers'  francs 
5  25?  i  for  long  and  5  23^d@5  23J^  for  short. 
rks   vote  o;i  <-16@93^2  i°r  long  and 
94  :'.-10  for  short.      Amsterdam   bankers'  guild 
rt. 
iris  on   London  to-day  25f.  29c.      Week's 
igh  and  _'."»!'.  29c.  low. 

ge    rates   follow.-,: 


-Lonij Shiirt  - 

SterUng,  Actual 

,  : >25  -•■',-,        1  ■ 

.4  7865  7870         I 


Cabh  1 


-  u  Hanker f  Francs — 

98  26K 

-5H 
Ilanktrt  Marks — 

a    93  9-16 

Amsterdam  Bankers'  Guilders — 


'.  23  ( 

.  \a 

94 


(&4  8375 
@5  22H 

v: 


I  4  8435 


as  233 


94  5-16 


/  1- 

- 

buyii  ,000  die  l  ,000 

(1,000  di 

- 

m. 

State  and  Railroad  Bonds. 


.mm . 


way  bonds,  which  was  more  active  than  u  m  1!  and  irregulai 
during  the  early  part  of  the  week .  has  become  relatively  dull 
and   narrow.     A   few    issues  are    fractionally  Bu1 

large  proportion  of  the  active  list  is  down  ..  f  about 

point .     Convertible  issui  s  have  b<  en 
but  declines  are  by  ao  means  limited  to  tl  bonds. 

United  States  Bonds.     Sales  of  Government  bonds  at  the 
Board  include  tl,000  3s  coup.  1908  1-    al    i|; 
coup.,  1925,  at  bio.1-  and    $15,000  1  130   , 

The   following  are   the   daily   closing   quol 
range  see  third  funic  following. 


March 
Periods 


.'s.  1930 registered  Q—  Jau 

2s.  1980 coupon  IJ  -  Jan 

is,  1908-1918  -.   .registered  Q  -Feb 

108-1918  -       ..coupon  Q  -Feb 

3s,  1908-1918.. small  coupon  Q— Feb 

is.  1007 registered  Q — Jan 

Is,  1907 coupon  (>  -Jan 

is.  1025 registered  Q     Feb 

,-.  1925   coupon  Q — Feb 

I  ;c  Panama  Canal  coup  Q — Nov 


*  1 1 M  < , 

*10>  '  1 

►100  . 

M01    ( 

i  i:;o', 
♦130)1 


Mar.  h 


Mill    , 
101 


'.    March   March 
26  27  28 


Mill     , 

••103=  ■ 

♦100  , 

■  mi   ( 


1 

+IOJ', 

Mi  11 1    , 


*10l}i 

•  1 1 15 !  i 

►102  H 
I   130^ 

*130' , 


March 


♦104H 

MHIl, 

Mil  '■  , 

+  101      t 

►  130« 


*  This  Is  the  price  bid  at  the  mornlnc  board:  no  sale  was  mado , 

Railroad  and  Miscellaneous  Stocks.— The   stock   market 
been   more  active   this   week   than   last,  and  prices   have 

tuated  more  widely.     The  daily  transactions  have  aver- 

i  about  1  ,250,000  shares,  t  hose  of  nearly  I  ,700,000  slian  a 
Monday  being  offsel  by  the  small  aggregate  of  to-day. 
Practically  the  entire  list  has  covered  a  range  of  from  :>  to 
19  points  within  the  week,  and  a  majority  of  net  cham 
are  to'a  higher  level,  notwithstanding  the  heavy  decline  of 
Monday  noted  above. 

Canadian  Pacific  has  been  the  most  exceptional  feature. 
It  sold  at  15534  on  Monday  and  182J^  to-day — an  advance 
of  over  27  points.  Other  trans-continental  stocks  ha 
been  notably  strong,  including  Union  Pacific,  Northern 
Pacific  and  Great  Northern.  Delaware  &  Hudson  and 
Reading  both  close  13  points  above  the  low  price  of  Monday 
and  Illinois  Central  11 3^  points. 

The  copper  stocks  sold  down  on  a  decline  of  the  metal, 
but  all  except  Amalgamated  close  higher  than  last  week. 
United  States  Steel  common  is  fractionally  lower,  and  the 
preferred  is  over  a  point  down. 

For  daily  volume  0}  business  see  page  739. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  March  29. 


Sales 

for    - 
Week. 


Range  for  week. 


Range  since  Jan.  1 . 


Lowest. 


Highest. 


Lowest.        Highest. 


Alice   Mining 

Amer  Teles  &  Cable 

Usoc  Merchants.  1st  pfd 
Bethlehem  Steel 1 

Preferred 

Cleveland  A  Pittsburgh. 

Comstock  Tunnel 1 

Detroit  &  Mackinac,  pref 

Distill  of  Amcr,  pref 

'i  Sugar,  pref 

den  Chemical,  pref 

Hocking  Valley,  com 

Ingersoll-Rand 

Manhattan  Beach 

N  Y  &  X  J  Telephone.  _ . 

Ontario  SUverMlnlng 

Peoria  ,v-  Eastern 

Rome  Wat  <fe  Ogdensb.. 

ros  nd-- 

St  L  &  S  F— C  &  K  111 

new  stock  trust  cert  I 
So    Ry— M    <fc    O    stock 

trust  certificates 

■nl  Mining 

d  CiKar  Mfrs.  pref. 

U  S  Leather,  prof 

Vandalia 


420  S434Mch 
100  80  #  Mch 
200 100  Mch 
,190  11  Mch 
i  Mch 
134 160  Mch 
,500  27c.  Mch 
50  90  Mch 
100  72  Mch 
loo  80  Mch 
500  97^Mch 
100  80  Mch 
100    491,'Meh 


100 

470 108 
850      5 

700     IS 

10125 

200    19 


Mch 

Mch 
Mch 
Mch 
Mch 
Mch 


29  $5 

26  80  H 
26  loo 

26  12M 
23  49 
25160 
28  30c. 
25  90 
23  72 
23  80 
25  99 
28  80 
23  49H 
28   1 

25    20 
i  15 

27  19 


Mch  27 
Mch  26 
Mch  26 
Mch  28 
Mch  28 
Mch  25 
Mch  27 
Mch  25 
Mch  23 
Mch  23 
Mch  26 
Mch  28 
Mch  23 
Mch  2s 
Mch  29 
Mch  23 
Mch  28 
Mch  28 
Mch    27 


S4 

75 
100 

11 

45 
160 

23c. 

90 

72 

70 

97^ 

Ml 

4 
108 
4H 

I ->:> 
19 


Mch    S7H 
Mch    88 
Mch  106^ 
Mch    20>4 
Mch    65 
Mcbl75 
Mch    50c. 
Feb   90 
Mch    75 
Feb   85H 
Mch  102H 
Mch  115 
Mch    60 
Mch      5 
Mch  115 
Jan     SH 
Mch   30 
Feb   125 

Mch    19 


Jan 
Feb 
Mch 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Mch 


000   60     Mch   26   65     Mch  26    60       Mch   71        Feb 

400   85     Mch   25   90     Mch   26    85       Mch   97        Jan 

40Mch26    82  OOMch  25    $2.40  Mch    $3.70  Jan 

210   87     Mch   23   89     Mch   23    87       Mch  94JS     Jan 

lOOKllHMch   26101«Mch   26I101H    Mchll2         Jan 

85     Mch   25    85       Mchi  93         Jan 


Outside  Market. — The  markel   for  unlisted  securities  suf- 
d  a  sharp  break  at   the  beginning  of  the  week,  but  the 
turn  in  sentiment  on  the  Stock  Exchange  also  brought  im- 
provement  "ii  the  Curl),  leading  to  a  substantial  recovery 
thro  the    list.     The    copper   stock  especially 

prominent .  United  Cupper  common,  after  a  -lump  from  653^ 
.  moving  up  to  59, the  close  to-day  being  at  5834.     A 
rly  divid  \AA%  w:i^  declared,  placing  the  stock 

■  regular  7'  ;  basis.     Butte  Coalition  dropped  from  L'9"s 
to  193^,  advanced  to  27J^  and  closes  to-day  al  26%. 

anea, after  a  decline  from  i.'i7„  to  1  1 .  •  ■  16, cloi 

■    •■:    1 5   :       1  I  lonsoUdated  Copper  losl  aboul 

points  to  20%  bu1  Boston  Consolidated 

-. .  nt   do  20   1  finally  to 

from    I  l\   ui;  I  2  and 

ii   to    b;1  •_, .     Nevada   I  d  tted   <  opper  declini  d 

d  ll1,  to  12  bu  need  ag 

oity  <  topper  lost   s  poii  '  5  but   r< 

■    moved  d  m  21 J^  1  to  21 

■ 

i'il. 
imtj 
i4  but  1 
chi  •'  idelv:  al  im  16 

:  t '  1  ii  1 '.». 

A  1! 

ghts" 
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OCCUPYING     TVVO     FUiKS 


STOOtiS—H JG H AST  AND   LOWEST   SALK  PUJChB 


Hatur>1aii 
March  23 


66%    88% 
98%    94 

ill!-!   inn 

•.if*   95  s 

*87-i    90 
49%    61% 
•80     128 
'11U     .13  jH 

85 


160 

63 
170 

39% 

Lfi% 

69 

13V 

77 

04 

2U 
li'8% 


155 

•60 
170 
38  V 
1  ti  '-* 
I 

"i3V 
•75 

»61V 

•18% 

127 
>14'>      148 
•113      118 
130      131  ', 
140      143 

»iso"  iVti " 

►160      180 

•5        10 

13  Hi    13H, 

5  5 

14 

70 

1  on 
25% 
61 
60 

172  Hi 

465 
28  k. 
78 
70  V 
13hi 
20 
24% 
59% 
37% 
70 
90 

137  S, 
69% 


•13 

70 
•101 

25% 

}6o 

-47 
170 
460 

28% 

71 
«70V 

13*8 

,  20 

,  23% 

68 

36  ^ 
*63 
•85 
132V 

68 


10 


-95 

84 
135 

23  Hi 

65  Si 

18 
•31 
•73 

21 

50  Li 

•17 
•50 
•50 
1121* 
132 
t 

"ii" 

•ao 

•85 

99% 
128 

33 

63 

70% 
►118 

48% 
•20% 
115 

35  V 
►110 
-74 
►177 

36 
'  73 
•75 
118 

lit; 
92 

"Jo 

•92 
118% 

69% 
•93 

97% 


10 
37 

72 

loo 

84 
139% 

24  V 
57% 
19 
34 
76 
21 
51 
23 
60 
60 
114 

13S  V 

94  Si 

m% 

52 
90 

loo's 

130 
34% 
63  V 

7  1% 

122 

49 

23^ 
116% 

37  Hi 
120 

80 
180 

36% 

75 

90 
121% 

119% 

92 
105 
100 
120% 

69a4 
100 
100 


20 
45 


20% 
45V 


35        35 

•18        20% 
48%    50 
76%    79% 

'• 114% 

20  "a    21 
72        72% 

26  V    27V, 
107      110 

25        25 

27  27 
49  %     50  % 


Mon'iav 
March  25 


87  Hi 
93% 
99 
95  '.i 

S7S 


82% 

92 

94^ 

90  V 

87 

46 '8    50% 
•90      128 
'110      139'.. 

' 88 

155%  1*0 
*  60        63 

185     10.~> 
30J4    89% 
16       15% 

' 5;i 

13% 
77 
64  V 
17H; 


12  Si 

*75 
*61V 

17 

122  Si  128  S. 
145  148 
114  116 
13 L   131 
137%  142% 
190   201 


120 

'150 

"5 

12 

4Si 

12V 

64% 
♦101 


130 
180 

10 

12 

4H, 
12  Si 
69% 
109 


22  Si  25  V 
•59   62 

44  46 
16/  109 
450  450 

28  Si  28% 


69% 

67 

13 

20 

23  Si 

57 

34% 
►6X 
•85 
126 


69% 
67 
13 
20 
26  H 
68  Si 
36V 
70 
90 
131 


50        67 


120%  127  Si 
•150      180 
•5  8 

10        20 

4%       4% 
12%    13 
63        67 
♦100      109 
22%     24  Si 
68%    58% 
45        48 
168      174 
445      445 
28  Si     29% 
70        70 
•65        69 
12  Si    13 
•19  Si    25 
23%    26 
67%    59% 
36%    37  Si 
•63        70 
-85        90 
127%  13434 
50        56  '4 


9%  10 

' 37Si 

• 81V 

90  95 

85  85 

134%  135  % 
22%    24 

62  65  Si 

18  18 

30%  34 

"3  76 


19% 

45 

•10 
•50 
•50 
108 
129 


21% 

50% 

23 

60 

60 
112 
132 


18  %  19% 
•45   62 
•80   90 
99   99 
123  128 
ol%  33% 
60   63 
68\i  70\ 
118  125 

49   49% 

*20%  23% 

112%  116", 

36   37% 

109  109 

75 

174  176 
34%  36V 
72   73 % 


114-4  119 
111  116% 
-92  98 
*90  105 
•92  98 
110%  119% 

68   68 
•93  100 

9134  9934 


18 

41 

60% 

29 

19% 

45% 

72% 
113 

19% 

70 

21% 
101 

24% 

28 

49% 


20% 

45% 

60V 

34  Hi 

19V 

49 

78V 

11334 

2034 
72 

26 
106 
24% 
28% 
49's 


Tuesitan 

March  :'C> 


84% 

92 

(1 4 

91% 
•86 

47  V 
Mil) 
110 

167% 

•61 

170 

36% 
•15 

"i'i'v 

•75 

61% 

L7 
125 
145V 
112 
129 
141 


88 
98 

98 '4 
95 

HA\ 
50 

128 

1  .;> '. 

85 
165 

62 
173 

.!9% 

18 
69 
13 
76% 

6  !  ', 

)  8  V 
ISO 

147  V 
116% 
132 
145 


10 


85 

84 
134 

22V 

62Hi 

18 

31 
•73 

20  Si 

46% 
•16 
•50 
•50 
109 
129 


10 
37% 
73  V 
85 
84 
141 
24 
55 
19 
34 
76 
22  V 
49V 
23 
60 
60 
114  Si 
130  V 

93 

18%  20% 
49  H.  49  V 
86   86% 
97  100 
125  125 
30  V  34 

69  6<! 

70  72% 
♦115   125 

•48    49 
20%  20\ 

113V  117 
37  V  37  V 

120 

70   70 

174  174V 
34V  37 
72   73V 

•73   85 

115  122V 


110 

'88 

90 

95 


116 

96 

105 

98 


117%  121V 


67 

32% 
84 


17% 

40% 
•58 

30 

19  Si 

49 

72V 
112 

20% 

72 


67 
98 
9d% 
84 
82 
19% 
43 
65 
31 
20  V 
50V 
78% 
113 
21% 
72 


2434  26% 
'102  105 
24V  25 


23% 

49 


27 

49% 


W  eanesday 
March  'i? 


87 

9  2% 

97% 

95 
•87% 

49', 
♦90 
110 

165" 

•60 

173 
38V 
15% 

"iS" 

•78 
•59% 

18 
128% 
147 
UOV 
131 
144 


P9% 

93 
100 

98 

90 

51% 

128 
1  39  V 

85 
168  V 

62% 
175 

40% 

15% 

69 

13% 

76»i 

63 

18 
131V 
148V 
U8V 

147 


130 

132 

•150 

180 

♦5 

8 

(1 

11 

4% 

434 

13 

14 

66 

70 

•100 

109 

24  V 

24  V 

69 

5  9 '4 

•45 

49 

177 

178 

455 

455 

29  V 

29% 

•71% 

73 

13 

1S% 

•20 

23 

21% 

26% 

57  Si 

60 

36  V 

39 

•63 

70 

•85 

90 

134  V 

139 

54  V 

58V 

80 
•SO 
140 

23V 

56 

18 

34 
•72 

2'2V 

50 
•16 
•50 
•50 
114 
130V 

"2*6  V 

49 
•80 
102 
128 

33% 

62 

72 
*115 
-49  V 
'20% 

110% 

38 


37% 

73  V 

90 

87 
113 

24% 

58V 

19 

34V 

76 

23 

61% 

23 

60 

55 
117 

13134 

93 

20% 

49  V 

90 
104  V 
131 

35V 

63  3« 

73 
125 


II8H1 
38 


72  Hi 
173^4 

36 

75% 
•76 
120% 
115 

90% 
•90 
•86 
119% 
•67 
•95 

98% 


19 

44 
•59 

32% 

20 
•49  V 

77% 
112 

20 

73% 

25% 
•103 

25 

27 

60 


7  2  Hi 
174V 

a  8 

77  V 

85 
12434 
116V 

94 
105 
100 
122  V 

70 
100 
102 

85  V 

84 

20% 

45 

66  V 

32% 

20 

63 

80  V 
114 

21% 

74V 

26% 
107 

25 

28 

50% 


77itir*d<n/ 

Marc 

h,  2S 

86 

88% 

93% 

93% 

97  ', 

97V 

96 

96  Hi 

•87  V 

90 

48  V 

50 

•90 

128 

110 

139  Hi 



S."i 

Marcli  ■'.:> 


166V 

•60 

175 
38V 
10% 

r 

"l3% 
•75 
•59V 
18V 
127 
143 
1 1 6% 

130% 
144 

124*' 

•150 

5 

•10 

4 

13 

65  V 
*100 

23% 

•58 

•45 

17  7 

•  445 

29 

71 

67V 

13 

23 

23 

67  V 

36"* 
•63 
•85 
135% 

54V 


167% 
6  2  V 

175 
40% 
16V 
69 
13% 
76V 
62 
18% 

129  V 

147 

117 

i-31 

147 

L2G" 
180 
5 

15 
4% 

13 

69 
109 

24% 

59 

48 
178 -i 
476 

29 

71 '4 

67V 

13 

23 

24 

58% 

37 

70 

90 
139  V 

57% 


10  Hi 


75% 
83Hi 

141 
23  V 
56V 
18% 
33% 

•73 

•22 
49 

•16 

♦60 

♦60 

114% 

130% 
90 
20  V 
49 

•80 

101% 

131  Hi 
33 
62% 
72s, 
•lib 
49  V 
20  Hi 
a;114% 
36  V 


10V 

37V 

81% 

83 

83  V 
141% 

24 

57 

18% 

33% 

76 

23 

49% 

23 

60 

56 
116% 
131 

90 

20% 

49V 

85 
104 
133 

34  V 

03 

72% 
122 

52  V 

22  V 
116 

37V 


$70 
•  173 

36 

75  V 
•75 
121% 
115 
•94 
•90 
•90 
119% 

67 
•95 

99% 


19% 

45 
•60 
*31V 
•18 

50% 

77  V 
112% 

20% 

73 

26  V 
103 

24 
•26 

50% 


70 
173% 

37% 

75  V 

85 
124  V 
116V 

96 
100 
105 
121V 

67 
100 
104V 

85  Hi 

85  V 

20% 

45 

60% 

34 

19% 

50% 

79  V 
113 

21V 

74 

20 
110 

26 

26V 

51% 


88       90V 
95%    «5% 

97%  I'M  '4 
99       98 

87%    90 

:».i      53% 
96     128 
139  H, 
85 

1  82  % 
i)3 

1S.7 
41% 


STOCKS 

SEW  YOKK    STOCK 
KXCHANGK 


*  1 10 


167 

•60 

170 
40% 
16V 


I'i'v 

69 

14 

76  V 

62 

i'.i 


13V 
'75 
l59V 

I811 
128  V  132% 
148      149 
116%117V 
131      131% 
145     148 


129 
♦160 


132 

180 

7 

10 
4% 

14 

70 
111 

26% 

59% 

49 


4V 

13 '4 

67 
•99 

23% 

59 
•46 
179  V  181 
460     4bo 

!9V    30% 


71V 

14 

23 

23% 

53% 

38% 
•63 
♦85 
136%  142  V 

57%    59V, 


75 

71 

11 

25 

25  V 

59  Si 

40 

70 

90 


33 14    33% 
......    72% 

77        83 

84        84 

141      145V 

23%    25 


Hocking  Valley  tr  recta 
HocKing  Valley,  pret 


57Si 
18% 
33% 

•73 
21% 
49% 

S18V 

•60 

•47 

116 

133 


69% 
18% 
34V 
76 
22% 
52 
18V 
60 
57 
118 
134 
93 
2 1        22 
49V    49  V 
80        t>5 
3103      104V 
X 130V  131 V 
34  Hi    36% 
63  Hi    64% 
72%     74% 
►118      12a 
252%    52% 
•21        22% 
116V118 

38        38% 
100     120 
•70        80 
170     174V 
37V    38% 
76  V    78 
•76        85 
123      128% 
115V118 
94  Si    95 
•90      luO 

98     100 V 

120  V  123 

67        69 

•94        98 

101% 105 

84 

84 
20  V 
45 
*6o 
34 
19% 
51% 
78% 
•112%  114 
21V    22V 
•70 

26% 
105 
25 
27  V 
a;  49% 


84 

21% 

45 

66  V 

34 

21 

51V 


80 

28  V 


25 

27', 

51 


Itailrosttln. 
A  tell.  Toijiika<Es.Santa  F< 

'*■        Do     prcf 

Atlantic  Const  Line  RK. 

Baltimore  &.  Ohio 
Do    pref 

Brooklyn  Rapid  Transit 
Buffalo  Rochester  4  Pitta 

Do     pref 

Mullalo  <fc  fcsuMiue,  pref. 

/  vui.Klian   Pacific 

">  Canada  .Southern 

Control  of  New  Jersey. 

Chesapeake  <fc  Ohio 

ChicaKo  &  Alton  BE... 

Do    pre! 

Chicago  yreat  Western 

Do    4  p.  c.  debenture!- 

Do    5  p.  c.  pref.  "A". 

Do    4  11.C.  pref.  "B".. 
Chicago  MUw.  &  St.  Paul. 

Do    pref 

Do    com.ctrs.l0%pairt 

Do    pretctfs.lO%paiil 
Chicago  cfc  North  Weoieru 

Do    pref 

Chic  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term '1  Transfer. 

Do    pref 

Chicago  Union  Tractiou. 

Do    pref 

Cleve.  Cm.  Clue.  <fe  St.  L. 

Do    pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  <fe  Hudson 
elaw.  Lack.  <fc  West'n. 

Denver  &  Bio  Grande 

Do    pref 

Detroit  United 

Duluth  So.  Snore  <fc  Atl.. 
Do    pref 

Erie 
Do    lstpret 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pret 

Great  Northern,  pref 

Temp  ctfs  for  ore  prop. 

Green  Bay&W.,deb.  cu.^i 

Do  deb.  ctf.  E 

Havana  Electric 
Do    pre/ 


Sales  0. 

the 

Week 

share* 


Range  lor  Year  1'jh7      Uani/e   tor  freviovl 
Qnhasis  o'  loo-share  at  Year  ( I'.iU'i , 


Illmon)  Central. 
nt 


terboro-Metropolitan . 

Do  pref 

Iowa  Central 

Do    pref 

KC.Ft.S.<feM.,tr.  cts.  pfd 
ansas  City  Southern.. 
Do    pief 

Lake  Erie  &  Western... 
Do    pref 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etropolitau  Street 

Mexican  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 


*J  ash.  Cliatt.  &  St.  Louis 


at.of  Mex,  non-cum.pf 

Do  2d  pref 

Y.  Central  &  Hudson.. 
Y.  Chic  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

Y.  N.  Haven  &  Hartf . 

Y.  Ontario  &  Western. 

Norfolk  &  Western 

Do  adjustment  pref. 
Northern  Pacific.  

Do    subscrip.  re  cts... 

Pacilio  Coast  00 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

Reading 
lstpref 

2d  pref 

Rook  Island  Company 

Do    pref 

St.  L.«feb.Fr.,  lstpref 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    pref 

81%  Southern  Pacific  Co 

Do   pref 

Southeniv.tr.  cfs.  stmpeu 

Ik>    pref.        do 

•  pexas  <fc  Pacific 

JL  bird  Avenue  <N.  Y.)... 
Toledo  Bail  ways  <fc  Light 
Tel.  St.  L.  <fc  W.  v.  tr.  otls 

Do    pret.  vot.  tr.  ctfs 


226.656 

:i.  4  65 
10.34; 

59.9  17 

600 

67,360 


186,968 

i  ",636 
28,751 

1,200 

loiob'o 
ioo 

1,886 

104,470 

3,705 

3,017 

4,625 

29,061 

2,467 


100 
2,600 
1.9O0 
2,<«0( 
5,220 

19",  700 

1,098 

1,800 

9,313 

1,000 

5,800 

1,920 

250 

1,400 

1,010 

185,445 

15,090 

12,000 


92,016 
73,975 


Lovoeet  J/tahest  l.mrett       Uiuhesl 


82% 
92 

94 

87 
45  '4 
95 

15  5 

8  1 
1  85 

■':  ',% 
14% 

69 

12% 

76% 

61% 

17 

122% 

145 

112 

129 

137V 

207 

120 

160 

5 

9 

4 

11% 

63 
106 

22  V 

58->4 

44 
167 
415 

28  V 

69% 

65  V 
9-4 

20 

21% 

57 

31% 


Marl  4 
Mar  j. 
.M:n  ' 
.M;ii_'. 

.Mill  . 
.Marl  ■ 

Jan    1 

Feb  I ( 
Mar2: 
M  .1 1  I 
Mar  J 

-MitiJ 
Mai 

Marl'.' 
Mar.'i, 

Marlt- 

Mar.'O 
.Mar-'.. 
Mar  2; 
Mil  1  25 
Mar'.'. 
Mar26 
Mar.'. 
Marl] 
Mai  •'.". 
Jan  ii- 
Mar2i 
Mar^ 
Marl  i 
Marl* 

Mitr.'i 

Feb  21 
Mar26 

Mar2G 
Mar  2  5 
Mar25 
Mar26 
Marl-) 
Mar25 
Mario 
Marl* 
Marl1. 
Mai  2  7 
Mar2t 
Mar25 


12b      Mar-'.- 
60     Mar  2  5 


49 
200 


2,600 
600 
5,950 
10,850 
9,100 
2,485 
4,725 


4.90U 

6,600 

50 


24,810 

6,646 

150 

17,100 

700 

200 

5,700 

4,400 

46,8.5 

6.810 

30.626 


1,450 

100 

69.212 

2.200 

*00 

510 

900 

9,110 

6,590 

30 

i35,445 

16,9o6 

700 


300 

464,262 

1,330 

100 

973,400 

100 

400 

37,450 

3,900 

100 

1,800 

2,200 

3,200 

198.160 

2,045 

31.200 

2,600 

9,2-25 

1,580 

1,590 

4,625 

6.525 


8 

3,4  V 

77 

75  <b 

83><i 
134 

22  V 

52 

18 

30  V 

74 

18 

45 

19% 

57 

52 
108 
129 

90 

15 

49 

86 

97 
123 

30% 

59 

64 
119 

48% 

20% 
Ill's 

35  V 
109 

70 
173% 

34  Hi 

71 

80 

114% 
110 

90 


Mar 

Mar29 

Mar2i 

Mar2; 

Mar2f 

Mar-'t. 

Mar2j 

Mar  2: 

Mar  14 

Mar25 

Mar2o 

Marl  4 

Mario 

Marlt 

Marl, 

Mari 

Mar'25 

Mar.'. 

Ma:  2er 

Man, 

MarJV 

Mar26 

Mai  2t 

Marl4 

Mar  21 

Mar  20 

MarU 

Mar -J'. 

Mar23 

Slar2< 

MarK 

Mai  23 

Mar25 

Mar -'1 

Mar2. 

Mar2i 

Marl4 

Mar  J. 
Mar2> 
Mario 


95 
114 

67 

93  V 

91 

84 

83 

177, 

40% 

59 

29 

18 

45% 

69% 
112 

19% 

69 

24% 
101 

24 

23% 

45 


108%  Jan    '. 

./:ui  .. 

Jan    .' 

[22     Jan    ■' 

Ian  l< 

an     7 

1 1 .".     Jan  2i 
Jan    ■; 

ran  . 

1. hi  1, 

219% Jan  ? 

66     Jan  I 

.111  .'■ 

6  1     Jan  .' 

18  Jan  • 

79       I 

7l%Febl, 

26%Jan  ." 
,57  V  Jan  14 

Jan  I 
141      -Ian  14 

Jan  16 

Jan  ii 

Jan  10 

Jan    s 

Jau  19 

0%  Feb21 

25     Jan  11 

5% Jan    9 

l9%Jan    9 

92% Jan   7 

108  V  Jan    7 

38%  Jan    if 

69  V  Jan    7 

5*^Jan    8 

227%  Jan    2 

510     Jan  24 

42% Jan    1 

...in  i< 

80'«Jan  U 

19  Hi  Jan  6 
39  Jan  i 
44%  Jan    5 


149 

.'!."» 

234 

170 
165 


BMaj 

t'.i-i      Dei 

-J'ly 

I   Mm 

Oct 

71     J'ly 

.      N01 

.N'o> 

-:      Jan 
-  Maj 

204  M  a\ 
51  V  No. 
25  V  Sip 
i0     Dei 

16     Jin 
7'.'  s  3e] 

70       Dim 

24%  N01 

jin;\  in. 
U60  D-< 


67 


Jan 


18»%  Jan    2 
•..",     Jan    5 


14  H. 

47 

86H1 
114 

94 
172 

39 

75% 

28% 

51 

80 

30% 

61% 

28  V 

61 

67  Hi 
145  V 
1  46 
107 

2l\ 

59 

90 
UOV 
168 

72% 

92% 
147 
69% 
27 

134% 
63  V 

110 
91% 

189 
48% 
92  x4 
90  - 

189% 

134 

124  V 


Jan  i7 
Jau  3 
Jan  4 
Mar  0 
Jau  1 
Jan  . 
Jan  23 
Jan  7 
Jan  4 
Jan  7 
Jan  lo 
Jau  5 
Jan  (- 
Jau  li 
Mar  13 
Jan  9 
Jan  6 
Feb  13 
Jan  23 
Jau  5 
Jan  15 
Jan  24 
Jan  . 
J;in  3 
Mar  1 
Jan  4 
Jau  5 
Jau  8 
Jau  9 
Feb  14 
Jan  lo 
Jan  7 
Jau  16 
Jan  7 
Jan  9 
Jan  5 
Jan  5 
Jan  lo 
Jan  1 
Feb  13 
Jan    7 


Mar-'t 
Mar  14 

Mill  2' 
Marl  8 
Mar  14 

Mar2i 
Marli 
Mar2( 
Mar2t 

Mari8l 
.u.ir'25 
Mar  19 
Mar  26 
Mar  14 
Mar26 
Mar: ." 
Mar  7 
Mar  25 
Mar  14 
Mar28 
Mar26 
Max   8 


L25     Mar  8 

!41%Jan    8 

78     Jan  22 

L05%Jan    5 

139VJau    7 

92     Jan    7 

94     Jau    8! 

30%Jan    6 

04  Si  Jan    6 

70     Jau  11 

48%  Jan    6 

25  Si  Jau    7 

62%  Feb  15 

96  M  Jan  14 

118VJanl4 

34     Jan    5 

94  V  Jan    5 

37V  Jan    7 

'.23     Jan    8 

29     Jau    7 

33%  Jan    5 

53%  Jan    1 


192     Ap, 

225     Auj> 

168      J'nt 

175     Not 

9%  \pr 

25      Dec 

3  %  May 

11%  J'ly 

89     Dec 

110      J'ly 

29  V  Jan 

66%  Apr 

43      Ma\ 

189      May 

437%  Ma\ 

36  '8  Mai 

83      lie' 

79%  Dec 

16      J'ly 

32      A  pi 

38%  Ma) 

•  4  '4  Dec 

62%Api 

68      Dec 

80     J'ly 

el78   Dec 

70%  Dec 

81V  .v<>> 

11%  Oct 

33%  Jan 

.7% Jau 


1 10  V  Sep 
106  Jan 
167%  -'an 

i  '  .  .  Sep 

Ian 

Jan 

■>op 

.',11     Dee 

\7      l"eb 

.01  V  Die 

7n  .  Jan 

8  May 

65%  Aug 

Oct 

77 '4  Oct 

Ian 

36  -.'  Jan 

8D     Jan 

39%  Jan 

D-c 

2lS     Aug 


23 

560 


'.':-i.Noi 
164  .Ma) 
33%J'ne 
70%  J'ly 
24     J'ly 

48  J'ly 
77  Oct 
22%  J'ly 

49  J'ly 

-1  VJ'ly 
.  5  Sep 
61%  Oct 

136 '4  May 

140     sen 

lu3  J'ly 
18%  Ma; 
58%  Dec 
90      Api 

134     Dec 

163  V  Apr 
29  .Mai 
64%  Apr 
85  V  Ma) 

133  Mai 
36  Apr 
18%J'ne 

126  Nov 
o9      Mai 

111  Apr 
80     May 

1-9  H:  Dec 
43%. Ma) 
84  FeL 
89%  Apr 

179%  Ma) 


103  Jau 
105  Jau 
105  V  Jau 
122  VJ'ly 
75  Maj 
100  May 
112     May 

89  Sep 

90  Apr 
22  VJ'ly 
60      J'ly 

60  Pen 
40  VJ'ly 
20H>Mai 
48%  Ma) 

61  Ma) 
J16     J'ly 

3i%No* 
93^  Dec 
28  May 
121  Nov 
25%  Dec 
25%  J'ly 
43      J'ly 


i'j     Jan 

2  7u     Mar 

198     Jan 

202     Jan 

.  Jan 

42-1*  Jan 

13%  Feo 

47  V  Mai 

109% Jan 

118     Jan 

4  1     Oct 

73  V  Feb 

"  1     Deo 

1%  Nov 

(I      .May 

jl%  Jan 

91V  Jan 

102     Feb 

22%  Jan 

45     Jan 

50%  Jan 

83     Jan 

76%  Jan 

76     Jan 

94     Aug 

US     Feb 

85     Dec 

92  V  Jan 

23  V  Jan 

53     Aug 

97%  May 


99%J'ne 

ls4>sJ'ne 

55%  May 

87%  May 

34%  Jan 

63%  Jan 

84  -j  Feb 

37%  Jan 

71     Jan 

44  %  Jan 

;'JJHi  Jan 

81%  Jan 

156  >s  Jan 

162     Jan 

127     Jan 

29  V  Dec 
84 '4  Jan 

100%  Jan 

164     Mar 

183% Jan 

43%Xov 

76     Nov 

106%  Jan 

149  V  jau 

59->4  Deo 

30  Dec 
156',  Jan 

73  Hi  Apr 
120  V  Jan 
92  Dec 
204%  Jan 
57 "4  Jan 
97%  Oct 
96     Jan 

:32VPen 


142  J'ne 
106  Jan 
135     May 

1 47  V  J  an 

87     Jan 

109     Aug 

r!64  Jan 

96     Jan 

102  Jan 
32%  Nov 
69%  Aug 
72%  Apr 
51%  Feb 
27%  Jan 
63%  Sep 
97HjSep 

120  Hi  J'ne 
4-'%  Jan 

103  Jan 
40%  Oct 

rlS'J.s,  Jan 
3d  Jan 
40  Si  Jan 
59%. J  an 


BANKS   AND   TKUST   COMPANIES— BROKERS'    QUOTATIONS 


ISiUllLM 
."NEW    YORK 

▲etna 

.American  ... 
AmerKxch.. 

As  tor 

Battery  Park 

Boweryli 

Batch's  <fe  Dr 

Century  ii 

Chase 

Chatham 

OielseaExc'S 


Mid     Ask 


215 

500 

235 

750 

120 

320 

160 

190 

6290 

310 

195 


225 
525 
245 


130 
330 
170 


320 


ilanUr. 
Chemical... 
Citizens'  Ctrl 

City 

Coal  ifc  Iron. 
Colonial  1j  ... 
Columbia  1| .. 
Commerce... 
Consolidated 
CrnExch'!! 
Discount!] ... 
East  Biver.. 
Fidelity  11 .... 
Fifth  Avell.. 


Bid 

Ask 

390 

410 

145 

t'25o 

23!) 

250 

700 

500 

525 

tl67 

150 

16o 

295 

305 

150 

160 

150 

160 

200 

3900 

4200 

lianlts 


Fifth 

First 

14thStreet1]. 

Fourth 

Gallatin 

G-arlield 

German  Am1| 
German  Exl] 
GermaniaTI  .. 
Greenwich  \ 
Hamiltonll  .. 

Hanover 

Imp  &  Trad. 


Bid 

Ask 

340 

650 

225 

300 

185 

195 

t365 

500 

525 

145 

155 

435 

500 

280 

295 

250 

500 

515 

550 

375 

Bunks 

Interborol].. 
IrvingN.Ex. 
Jettersonli... 

Liberty 

Lincoln 

Manhattonl]- 
MarketifcFul 
Mechanics'  . 
Mech&Traf 
Mercantile .. 
Mercli  Excli. 
Merchants'.. 
Metropolis"  I. 


Bid 

Ask 

150 

160 

175 

200 

215 

50J 

510 

1100 

. 

305 

315 

260 

268 

230 

240 

170 

175 

260 

175 

190 

160 

170 

390 

Banks 

Metropolian 
Mt  Momsli 
Mntualll... 
Nassauli   .. 
New  Amster 
New  York  Co 
New  York.. 
Night  &  Dav 
19th  Ward;. 
North  Amer. 

Northern 

Orientals 


Bid 

Ask 

165 

172V 

240 

305 

195 

200 

210 

12011 

i  10 

410 

330 

270 

172 

182 

'_'!.')  5 

275 

Banks  Bid    Ask 


Pacific^ 

Park 

People's!) 

Pheuix 

Plazali 

Prod  Exchli . 
RiversideU  .. 

Seaboard 

.Second 

StateJ  

34th  Street.. 

12th  WardV 

3d  Ward?.. 


165 


230     250 

440      465 

iiOO 

150 

570 

165 

250 

350 

7 IX) 

:<M 

220 

400 

190 


176 
280 
370 


*  Bin  and  itsked  prices;  uo  sales  were  made  on  this  day.     <>  Dess  than  lo.)  shares,    t  Ex-rights. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,     c  Ex  beneficial  interest  in  ore  properties. 


1j  .state  banks,    o  Ex-diviuenu  and  rnrlits.    6Ne»  stock. 
h  1st  inst.ilm't  paid,     n  Sold  at  private  sale  at  thin  nnce. 
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srocMg-jrioMMar  and  iaiwxst  balm  pricks 

BJTOCJ&fl 

Ha  U  3  0 

Kang»  /or 

)-.!) 

Sanoe  /or  Prevuiu 

NEW  YORK  STOCK 
KXGJIANGK 

Keek 

On  basu  urU/u-shar*  Lot* 

Y*ar(lVt>r,> 

Monday 

TV«».iav 

Wtdn*tda* 

Thurtdsn 

fYidav 

aaturdmv 

March.  23 

March  35 

March  25 

March  tf 

Mar 

UOTOk    98 

93       91% 

Shares 

5,279 

Lotce.il 

Highlit 

Lowest 

Highest 

90%    92 

89  4    90  4 

89        02- 

93       934 

914    93 

Pwln  City  Rapid  Transit. 

87%  Marll 

1084Jan    7  102     Dec 

121%  130  H 

1SS4  131 

159%  1S4 

139  1 

111%  130', 

79..',ii)0 

120%  1 

50  Dot 

.  io) 

118H1S1H 

I  [uiou  Pacific 

U  Do     pref 

IU3     Jan    fi 

Moj 

Sep 

'86       88 

87        87 

86  4 

•88        87 

86       B6 

■83 

700 

Maris 

94     .i.m    7 

•8(1        34 

30% 

30        31 

314    314 

30       BO 

81%    S ; 

L'nuUysIuv't  of  San  Fran 

27      .\hu  J. 

rau    i 

Apt 

os      .'an 

4S 

454  «a% 

44%     46 

44        46% 

»43        40 

49 

Do     prof 

2.0  SO 

4  1       Mm  2" 

in    . 

-  •       ,\|.l 

93  4  Jan 

1  3  4     1  3  V. 

12%     13  V, 

13        IS1, 

134    134 

-    IS% 

13%    14% 

W'aUash.. 

'»   Do    prof 

3.200 

124  Mar!  i 

is     Dec 

..hi 

2S'« 

214    184 

22        33% 

23  4    214 

■   2 )  . 

{234     23  4 

0,350 

2  1  ■•  M.iiJ.'. 

.  in     7 

.  i). , 

11         11 

•10        11 

•10        13 

11         12 

•11       124 

12         12 

Wlieolini:  A   Lake  Kilo... 
Do    lstpref 

1,800 

94  Mar  4 

I.m 

16      A  pi 

,    ell 

*ta     so 

24  4    944 

•aa     89 

•26        27 

98 

98 



22  %  -:..rl; 

i.m     . 

Mm 

1    ell 

•18        171- 

•14        17 
17       17 

•14        18 
16%    17 

15%     16% 

17  4    17  4 

•16        17 

17        17 

17       17 
IS        18 

Do    2<1  pref 

BOO 
2,233 

;  i     Marl  i 

10      Marl  I 

2  1  ■,  Jan  10 

.i.m  : .' 

31  %  Del 

Feb 

17        17% 

WiHconam  Central 

•lau 

{39     39 

37       89 

36       37 

37  4    37  4 

37       37 

•374    40 

970 

M.il.t 

.)  1  4  Jan     i 

11     J'ly 

Jao 

Industrial  »V   .tliscvll 

•150     S00 

300 

•250     300 

•280     300 

1980      280 

•280      300 

*  daws    Express 

"v  Uis-Ohalmera 

10 

(380    Marl  i 

Kebl  i 

1  j-i, . 

lu| 

11 -.. 

10%    114 

11        11% 

11%     11% 

11%    184 

12 

4,300 

lo     Marl  i 

.  1.    .  .1:111      .. 

io     J'ly 

..  in 

27  4    Vi7S 
88       B I 

374    88  V 
804 

26  4    26  4 
76  4    86'. 

-204    99 
83%     Bl    - 

•274    29% 
83       88% 

39       98 

600 
703,096 

35      Vfai    i 

Mai  .■ 

ran    :; 
ran    fi 

l.i     Sep 

-■'  l) 

87     Jan 

LmslgaixuUedCopper 

Amer  Apricull  Chemical. 

118% 

ao%  80% 

18        20 

1 B       1 9 

20       80 

194    20 

80       20 

2,420 

19       Mai  2.'. 

25  '-  .Ian    8 

20     J'ly 

34  '..i.m 

•so      y:> 

•              99 

•SO        90 

•88       95 

•So       96 

•80       !'.". 

DO       prel 



904  Mar:i 

I.O.i. 

90     Dei 

102      Jan 

18        15 

15       15  4 

15        15% 

144    16% 

16 

14%     15 

3, 10( 

144  Marl  ■ 

234 Jan    '. 

204  Ma) 

lau 

♦.            75 

..      75 

0 

4  9%     51 

31         34 

.    76 

5  4      ."■  4 
48'.    49 
314    34 

• 80 

.">%      6 
M         51% 
33%     36% 

•          .    75 
6  4      6  4 
5o •»    60% 
88%    84 4 

* 75 

•5          6 
►50       51  '1 
35 

1,836 

1,91', 
15,310 

75      Mar   I 
6%   Mar'.  1 
18%  M  ni-21. 
81       MarJ 

mi     Jan  21 

7%  i 
55      Pel)  18 
45%  Jan  1 . 

88%  Oct 
iJ'lj 

j  Jau 

•5  4       6 

50%    :>  i 

1    34% 

\  merlcan  Car  &  Foundry 

Jan 

97        '.'7', 

994    984 

94        90% 
27 

96,     97 
28  1    29 

5  6%     96% 
-    *84 

98        99 

29         29', 

2,000 
5,200 

92  4  Mar25 

2  7 

l     ;     .i.m  r. 

0-4  J  ly 
38     Ma) 

106      Jan 

- 

Ymcricun  Cotton  Oil 

11% Jau 

W>) 

- 

•80       88 

•80       88 

•80 

•SO 

Do    uref 



R8     Maria 

90     .1.11121 

90       Dei 

95      Jau 

Mm 

KOO     201 

•200      205 

210     211 

200      {205 

•195     21o 

American  Express 

1,935 

200     Mar25 

247    Jan   5 

2i.)      Apr 

272      Aujj 

5  4 

46%      6*8 
•44      B 

64      6>- 
4%       4% 

•;. ',     8 
4%     4% 

6  4      6  4 

♦4% 

■Vtneric.111  Urass  Twine  .. 
Amer  Hide<fc  Leather 

ISO 

600 

5%  Maris 
4  %  Mar  6 

8%  Jan  l  ; 

i.',  Jan  in 

7%  Ma) 

5  4  Ni'i 

11%  Jau 

4  4       4  4 

10     Jan 

81     ; 

20 

77        784 

•19        21 
764    77 

214    214 
77       77 

•19        22 

{77        77 

•20  4    2  2 
7  ?         '!  7 

l)e    pro! 

100 
1 ,650 

20     Maria 
7o     Mar31 

SO 4  Jan    ' 

88     Jan     2 

2  i      Noi 

i  Jan 

43      Jau 

Vmericau  Ice  Securities. 

91%. Sep 

u 

;  -  %  ;  -  \ 

IS       19 

•12%    134 

•124     13 

•12%      16 

American  Linseed 

200 

12%  Mar -j 

ly%  Jim  10 

io  %  Dec 

29  4  Jau 

•a;      39 

2  7         -.7 
654    59'* 

<J87  4    27  4 
574    61 

•25       30 
59  4    81 

•25        30 
584    59% 

27         28 
00%    62 

Do    pref 

300 
12,670 

27      Mary.. 
56%  Mar2o 

30     .Jan     'i 
75%  KeOi: 

3  ■       Dei 
63%  Ma5 

53%  Jan 

69%    til 

American  locomotive... 

78  4  Jan 

105  - 

101      105 

•6       10 

•30        33 

!«6 

103      102  4 
•6        10 

•27       33 
90        90 

•102      105 
•6        10 
29%    29% 
90  4    90  4 

103      103 
"6           9 
29%    29% 

•89        91 

{107      107 

Do    pref 

1,660 

101       Mar:.) 

1114  Jan  2  1 

1034  Dec 

120% Jau 

•6         lo 

«29\ 

90        90 

Do    prei 

262 
4  00 

29%  Mar.'. 
ht5     Mar  2  5 

40      Feb  21 
93 4  J an    7 

92%  Lei 

• 

Amer  Smelters  Sec  pref  IS 

101%  Jan 

115V,  117% 

1044  1184 

105      115 

111% 119 

1114116 

1154  lao1! 

Amer.  smelt'gifc  Rettn'g. 

28d,6»0 

104%  Mar26 

a;155  Jan     7 

138  4  Ma) 

174      Jan 

103      105 

loo     J  OS's 

340 
•90      10U 

7  4      ".4 

100      103 
•200     240 
•90      100 
7  4      7  4 

102      103 
♦200     240 
•90     100 
7%      7% 

101      1024 
•200      240 
•90      100 
8          8 

102%  104% 
•2U0     240 
•90      100 
"7%       8 

Do    pref 

25,525 
5 ,000 

100      M.u-2  5 

197  4  Jan  11 

99      Marl  2 

?4  Mar26 

117%fan    7 

205     Jan  18 

99      Marl  2 

10% Jan    6 

112     Dec 

2oO     J'ly 
loo     Dec 

y%  a.. 

130     Jan 

•200      34  0 

American  Snutl 

220     Jan 

•90      H'O 

Do    pref 

107      Jan 

■ 

American  Steel  Foundr's. 

15%  Jan 

37         37 

37 

34        35 

35       35  4 

35        35% 

3->  4    36 

Do    pref 

2.19C 

34     Marl  4 

47  4  Jan    7 

40      May 

53%  Jan 

li'.'s  121 

116'.  119 

116  's  120% 

119%  1214 

119  4122 

122      123% 

American  Sngar  Heliums. 

27,106 

114%  .Mar  14 

l374Fel>13 

12  7  4  M  ») 

157     Jau 

•120      126 

■ 

•120      130 

1-4      125 

•120      130 

•120      125 

200 

122      Mar   5 

131     Jan    2 

1.8  4  Dec 

140     Jan 

•IIS1.  1-'. 

1184  H8H 

.    9o 

•  1 1 7      120 
67         88 

•115      120 

89  4    90 

119      119 
89  4    904 

Amer.  Teleph.  &  Teles... 
Amer.  Tobac.  (new),  prof. 

200 
11,883 

118  4  Mar. 5 

86  4  Mar2o 

1^3     Jan    4 
98%  Jan     5 

'130     J'ly 
96     J'ly 

114%  Jau 

9U        94  % 

894    90% 

109     Jan 

-    - 

26 

24         25  4 

25        27 

25  4    264 

26  4    28 

American  Woolen 

9,34  5 

24      Alar20 

HO 4  Jan    '• 

28     Nov 

48     Jan 

VO         9G 

95        90 

57  m 

95        95 
53        594 

•  94        98 
5s  4    61% 

954    954 
63%    604 

•93        96 
00  4    63 

Do    pref 

833 
129,700 

95      Marls 
53      -Mai  14 

102% Jan    5 
302%  Fob lo 

101      J'ly 
223  4  Ma) 

110% Jan 

60       61-4 

d Anaconda  Cop. .Par  $25 

300     Feb 

•108      116 

115 

•106      115 

•106      115 

•105     115 

•196      115 

Orootlyn  Union  Oas 

Druasw.  Dock  &C.  Imp'  i 

108     Mar  19 

121 ^  Feb  14 

105  4  Nov 

178     Jan 

•11         13 

•  1 1        13 

114     114 

•10  4    12  4 

{12        12 

•104    12 

125 

11     Marl;. 

144Jau    4 

13%  J'ly 

21%  Apr 

•42  4     49 

•484    49 

•42  4    49 

•42  4    49 

•42  4    49 

•42  4    49 

Butterick  Co 

41     Mar  fc 

40 4 Jan    3 

40      Api 

70      May 

98% 

-•"'-J     2?% 

*5        27  % 

27%    28% 

36'a    27% 

27%    29% 

/  >eiural  Leather 

\y  Do      pref 

19,260 

25      Mar2c 

40     ieblo 

33%  Dec 

49%  Jan 

*4        94 

93 
J.'         33 

8  J        9  1 
29%    9    -, 

91%    91% 
32        34  4 

90  4    nl  4 
31  a    33  4 

91%     02 
334    35 

2,810 
36,72a 

89      Marae 
29     Mar  14 

102      Feb    8 
67%  Jan    8 

98%  Dec 

40  4-Ua) 

107 4  Jan 

311,     S3 

Colorado  Fuel  &  Iron 

83%  Jan 

as 

32        s2\ 

2 1       26 

25        25 •< 

24,     25 

24%    25% 

Col.  &  Hock.  Coal  &  Iron. 

8,907 

20     Mar  J 

28     Jan    ', 

17     May 

30%  .Nov 

116%  118 

lid     117 

116    lie's 

11941214 

•lib  a  121 

121%123 

Consolidated  Gas  (N.  Y.). 

5,081 

110     Marl: 

140%  Mar    1 

130%  Apr 

181%  Jan 

18 

174    18 

17%     19'. 

19         19% 

19%     19% 

19        19% 

Corn  Products  Kefs 

7,502 

17%  Mar26 

24%  Jan  2. 

18%  J'iy 

28     Apr 

814 

80'. 

a   81 

804    81 

80 -i    814 

J  79        79 

Do    pref 

5,634 

78     Marl4 

88     J  an  28 

74  4  Ma) 

85%  Apr 

67  4 

63        Oi  % 

62        66% 

66%    63  4 

67  4    69% 

69        70 

Distillers  Securit's  Corp. 

33,490 

02     Mario 

78      Feb  13 

a  1      Jau 

74%  Sep 

• 150 

•135      170 

• 160 

•137      160 

♦ 16J 

•135     160 

Federal  Mining  &  Smelt'g 

144     Mar2i 

163      'an io 

138     Jan 

199     Jau 

33%    83^i 

to         -      - 
138     143% 

•               85 
138%  142 

84        85  4 
142      146 

8:1        06 
143      144  4 

86  4    86  4 
1444  140 

Do     pref 

2.475 

10,8)0 

so     Marin 

zl3S4M:"14 

37     Jan  14 
LI  3     Jan  22 

91     J'ly 
1156     Deo 

112%  Jau 

1434  144% 

General  Electric 

184     Oct 

130      131 

136      135 

13% 

126      125 
13        14% 

124%  134% 
{14%     14% 

120      120 
-134     11>" 

126      130 
•13        14 

Granby  Cons  M  S  <fc  P 

1  nter national  Paper 

1     Do    pref 

1,250 
3,720 

120     Mar28 
13     MariO 

152     Feb  13 
18 4  Jan    , 

14         14 

164  Sep 

26'j  Jau 

764    76 4 

.     76-. 
4  3         43 

75        76 
43        43 

74  4    75 
43        434 

7o4   754 
•43        45*-. 

•74        75 
44%    41% 

2,350 
900 

74  4  Mar,; 7 
40     Man  4 

81      Feb  11 
50%  Jan  15 

.so     Dei 

48       Sep 

00     Jau 

•43        45  4 

International  Power 

.£95     Jan 

•07        29 

25        25 

25        i-i\ 

27%    27% 

♦26        28 

27        271 

Internal  Steam  Pump 

1 ,800 

25     Mar25 

41     Jan    7 

28     Jan 

60     May 

•75        73 

64  V|     66  4 

74  4    74  4 
64  4     60 

•74        77 
66  4    67 

•73        78 
66  4     67 

75%    75% 
67        67 

Do    pref 

300 

2,800 

74  4  Mar.O 
o;6'2  4  Marls 

81     Jan  14 

75%  Jan  24 

79     Jan 

92      May 

6u'4     67 

•66        67 

65  4     97 

.     77 

654    664 
754    7  8 

66  4    66% 
784    81 

66%     60  4 
X76  4    76  4 

67        67 
764    77'* 

Do    pref 

1,400 
4,320 

£.;3      Marl  2 
754 -Marl  4 

71     Jan  24 
864  Ja"  18 

02      Ma; 

78           76% 

\Jational  Biscuit 

L>  Do    pret 

79  4  l>ec 

•1124115 

1  113 

.    114 

111      111 
104    11 

1114  112 
11        11% 

•110      113 
•11%     12% 

•110      113 
■14    114 

800 
2,560 

ill    Marae 

10%Mur_> 

117%  Mar  5 
l.V>„Jaii    ,r. 

113  4  Jan 
12      -Ma) 

1184  Oct 

ia     la 

Nat  Enamelmg<&Stamp'£ 

,  Jau 

81        81 

804    80% 

55 

•78       .ho 
50        55 
98           -    . 

•80        85 
63%    57 
98        98% 

79        70 

54        55 

{99       99 

*7»       85 
55%    59 
98%    y8% 

Do      pref  

500 

21,070 

1.001 

79     Maris 
4  '     Mai  2. 
98     Mar.:. 

*7     Feb 15 
764  Jan    " 

103     Jan    f. 

S2      Sep 

00      Ma\ 

100%  J' n< 

88  4  Mar 

55        56  Si 

National  Lead 

-  Jau 

•99        9»% 

Do    pref 

100%  Jau 

116     117 

100     1!5 

102  4110 

107  4109'. 

107      1.2% 

111      112% 

Xew  York  Air  Brake 

7,625 

100      -Mar..", 

1414  Jan    7 

133     J'ly 

163% Jan 

73        74 

7, 

70        74'. 

71        73 

71%     7.S 

72        72% 

North  American  Co.,  new 

'.',5  .,". 

6  '%  Mar.  1 

in     i 

87  4  Nov 

107     Jau 

MS 

214     24  4 
B6       »7 

214    24% 

85%    37% 

23  4    26 
87  4    83  4 

23  4     2  1% 

87  4    8S4 

24  4    24  4 
88  4    89 

pacific  Mail 

0,J5i 
1.3,175 

2 1  4  Mar 2 

85      ..nil,! 

,        .lau    5 
ran    4 

1  J'ue 

68     J'ly 

514  Jan 

86%    88 

V  eop.  Gas-L.<Vi  C.  (Chic.) 

103     Jan 

1     (24 

12 

•12        14 

'  12 

•12         14 

Pittsburgh  Coal  Co 

30i 

12     Mar2 

16%  Jan  15 

13%  .Ma) 

18  4  Nor 

51        51 

•49        oi 

504    50  4 

49        49 

60       51 

Do     pref - 

l.'iOU 

49     Marl 

an    4 

50     J'ly 

a  ..'an 

1     33 

_ 
88 

30        S3* 

86 

32  4    86 
■    89% 

32  4    33 
90        90 

33  4    35 
91        91 

Pressed  Steel  Car 

10,035 
2,760 

30     Mar2 
86    Mario 

.;an  lij 

93  2  Jan  2-i 

43      Mu 
95      Mav 

01  „  Jau 

92 

Do    pref 

159 

155:- 

159      159 

169     160 

160      160 

100      160 

Pullman  Company 

1,132 

150      Marll 

181%  Jail    S 

180      Dec 

270     No* 

42          43% 

40        43% 

JU        41% 

42         43  4 

42%     42% 

42%    44  4 

1)  ail  way  Steel  Spring. .. 

7,150 

.112 

■  Ian  ll 

11       Mu\ 

62  >4  Jau 

90 

...    90 

-     2  4  3. 

90 
22  4     24% 

83        93 

24         25% 

90        90 
23%     24% 

•90 
244     25  4 

300 
22,210 

90     Mari 

224  ■ 

99  4  . 

-11       Jan      , 

97%  J  iy 
i  Ma) 

107     Jau 

25        25  4 

Republic  Iron  <fc  steel ... 

.   UttO 

S3 

82 
46        51 

78  4    81 
50       624 

81%     84 
61%    53  4 

78  4    81 
62        52  4 

73        80% 
53        54 

Do    prel 

14,926 
9,211 

73     Mar'J5 

12     Mar  14 

100      Jail      , 
an    7 

91     Ma] 

OS  4  J'ly 

110  4  Jan 

49        614 

wUoss.SliefnelU  St.  <fc  Iron 
O  Do    prel 

9  Jan 

135 

130      137  4 

100    100 

•135      141 

•136     1374 

i35     139% 

ii. i 
•-',   0 

LOU       -Mar    3 
130 

107      Jan  11 
162      Jan     1 

101%  Del 

Jan 

113     Apr 

137 

Tenn.  Coal,  Iron  <fc  lilt.. 

U66  Nov 

39          40 

37        39 

314    3  J 

37        40 

38         39 

39        40 

^Tennessee  Cop.V'u/-  896 

4,5^1 

$34% 

aar    • 

•70        75 

70        71 

6s        68 

70        70 

72        72 

81        81 

i'exas  Pacific  Land  Tru.^ 

1,100 

08       -M.ir.'O 

85      Jan  17 

00     Ma) 

38     del 

5%       6% 

5  %      6  % 

6%       6% 

1     ii ion  Bag  A  Paper 
U  Do    prel 

401 

ilar29 

84Jan  16 

a  4  Sep 

1  ■ »  .  i  .  J  an 

60  4    52'. 
30  u    84 

514    614 
30%    33 

50  4    50  4 
33%    31 

33  4    35 

700 
6,'iOt 

50%  Mari. 

■  mi .:» 

Gl      Jau     , 
49 4  Jan     6 

52       "el 
134  Min 

84      Jau 

34-, 

33        34  4 

U.  9.  Cast  1.  Pipe  &  Fouu. 

53     Jan 

80 

75        75 
J  lou     1(  6 

74       76% 

".'5      110 

76        76 

•100    no 

76        76 
•100      110 

•71       78 
•100      no 

Do    pref 

810 
24  4 

74     Mar26 
loo    Mar  :, 

89     Jan  16 

}1  17  Jan    9 

83  '4  Dec 

109       .Mav 

lou 

United  States  Express... 

138  4  Jan 

76        774 

72        75 

72%    70 

74%    76% 

73%    73  4 

71        79 

U  S  Bealty  A  Improvo'iu 

4,60V 

90  4  Jan     ) 

75      .\u. 

'■'  l  4  Jan 

144     154 

134    15 

15        15 

16%     16  4 

•15        20 

134    184 

U  S  Reduction  A   Ketln'p 

BOO 

134  Marie 

;,0'4  Jau  28 

24      .Mai 

•io  -bj'ne 

•48        60 

48 
30        434 

•42        48 
36%    41 

44        444 
40        42  4 

•43         48 
39%    414 

45        4.'. 
42%     42% 

Do     prei 

450 
8,806 

43%  Mar: 

.1.1/2 

68     Jan     7 

a  2  4 

60      M  ai 
38      J  1) 

84     j'ne 

434    46 

United  States  Rubber 

59  4  Oct 

100      100  4 

1  loo 

63         ,  1 
»1 4    84% 

9941ol 
68        71% 
314    34% 

100      101 
7  2        72 
33',    35% 

100      101 
71%     714 
33%    34% 

100      1014 
71        71% 
314    36% 

Do     lstpref 

!,  46 

2,1  ot. 
704,926 

66      Mari; 
31  4  Mar. 5 

109%  Jan     7 

ran   7 

■  an    7 

zWIH  J  ly 
75     Ma) 
32%  J'ly 

71'. 

Do      Ed  pref  

c.->7  4  Jan 

33%    35 

United  Slates  Steel 

50  '4  Oct 

97        984 

914    964 

i    97% 

95  4    B8«s 

95%97  4 

96%    93 

213,390 

91  4  MaiJO 

in     7 

98%  J'ly 

113%  Jan 

28'.     . 

24        28% 

24        25% 

26%    27% 

28       2d 

a    304 

(fUtah  Copper.. ..Partf.10 

11,300 

824       Mar2.'. 

$39  4  M  ar   i 

•18       33H 

20  4    27 

27       274 

23%     29 

27% 

29 

Virginia-Carolina  Cheui . . 
Do    pref 

■1,7  oi 

254  Mar26 

JU      , 

31     J'ly 

58     Jan 

1024 

101 

1014102 

102  4  102  't 

102%  108 

ilO'2      10 J 

1.789 

101      Mar26 

108     Jan     8 

104      J  ly 

1174  Jan 

62 

55        59  '< 

65        61 

•69        70 

6) -j     60  4 

05%     05% 

Virginia  Iron  Coal  AC. 

\\j  eUs   Fargo  A  Co 

it  o«t'n  Union  Tele' gpli 

2,400 

56     Mar28 

97     Jan  22 

38      Mu) 

93      Uco 

•221     BOO 

•3*0     :o» 

♦225      300 

•225      300 

•225      300 

'230     3oO 

270     Mar   5 

}2J0  Jan  26 

233      Mar 

305      Oct 

784    794 

80 

79%     80% 

30       »04 

1    80% 

80%    80% 

2,430 

79  4  Mar  ( 

ran  io 

B«3%  l)e< 

91%  Jan 

•147      1404 

147      147 

146      146 

1484  1484 

140      146 

Xl47      147 

yVest'gh'se  El  AM  f  g  asseD 

1,290 

146      Mai: 

151      Jan     2 

lis      Aug 

176     Jan 

•147      165 

•150      165 

•148      165 

•143     105 

•146     163            Do     lHtpref 

188    Jaa 

BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Unio: 

tcha'e* 

■■ 

York  . 


aaooaLTx 

Boroegh'  . . 
B     • ./-   » 
Brooklyn',  . 


Bid     Ask 

1324 
loo 


178 

150 
140 


425 


ISO 


lliini.- 
BEOORXTX 

First 

Home  Bank! 
M  an  utac  trs'. 

Nassau 

Nat  City 

North  SideT. 
Prospect  Pk« 

Terminal 

Unio 


t  Bui  and  asked  prices;  no  sales  on  Uiis 
•Sale  st  fjtook  Exohanfre  or  at  auction 


1  Bid 

ASk 

390 

160 

175 

325 

360 

350 

400 

160 

165 

110 

Trust  Cos. 

K  Y.   CTTT 

Bankers'  Tr. 

liowlVUreen 
HroadwarTr. 
Oarnej 

Central  IVhi 

ii  . . 

.oil. 

Commercial  . 

Commonw'tt) 

■  re . 
I'.'lintableTr 
Karm  lx>  cfc  Ti 


Bid 

ASk  1 

500 

560 

i  110 

150 

180 

400 

Ho 

2  20 

115 

330 

340     ' 

1276 

Trost  Co'i 

Fifth  Ave  Tr 

i  ulion.. 
(.naranty  Xl 

Qnardlas  Tr 

ll  udnon 
Kuick  'rb'k'r 
Ia»w  T  I&Tr 
Lincoln  Tr. .. 
Man  hall  in  . 

Meroanttle .. 

sfoitonTnui 

Mutual  . 


Bid 

Ask  | 

550 

300 

480 

510 

240 

t97 

1250 

275 

.;  in 

460 

170 

<50 

560 

•  90 

726 

120 

130 

Trust  Co'i     Bid 


Mut.  Alliance 
H  Y  Lite&Tr 
Now  York  Tr 
HtauilardTr't 
'1  itle'iuAsTr 
Tr  Co  of  Am. 
L  nlou  TniBt 
U  S  M  tg  A  Tr 
I ;  nit  SlaUw*  . 
VauN'denTr 
w.Lnii.iurton 
Wuidsor 


1P5 

1000 

726 


760 
191  o 
470 
1240 


400 
200 


Ask     Trust  Co'i     Bid      Ask 


205 


740 
425 

.xjo 

760 

1325 

ISO 

1270 
306 


il5 


,      SIUKJIlI.Y.T 

Brooklyn   Tr 

'Citizens' 

(•'Ulbusli 

b  ran  til  n 

Hamilton 

Home 

Jenkins 


KlniaCo.... 
Llsl  Lilt. 

Naasan 

rroplo's 

WHIUmsu'c. 


410 

380 

:;io 
826 
100 
200 
460 
810 
800 
318% 


160 
160 

320* 

315 

175 


325 
370 


•lay.     i  Dess  Uian  1 00  sliaren.     tKinirlits.    6New  stock.    eKi-dlrid>nd  snd  n<<hu.     ilN'ow  nuutud  dollara  per  nhare- 
this  week,    o  tx  ntoec  dividen  1.    »  I'nut  Co.  oertiflcates.    •]  Banks  marked  vrivn  a  parasxspu  [\>  are  -St»l*  o*nk» 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OOCUFVINC;     FOUR     PAtiES 


TT 


BON1M 

N.  Y.  STOCK  liXOllASOB 

WHKK  KsTiixg  MAKCH  29 


D,  s.  UenmimBt 

U  S  2a  consul  registered. ((1930 

U  S  2s  ouiisol  coupon £1980 

U  8  8h  registered fcl91>> 

U  S  8s  coupon *19D. 

US9«  ren;  MM  11  bonds. .  tel9  1 6 
U  65  3s  cou  nninll  bonds. 

U  S4s  registered fci907 

U  8  48  coupon /llflO" 

U  S4a  registered L926 

U  H  4s  coupon 1925 

USPjnOim  10-30  yr  2s. fcl93ii 

Phiin  >  imo   lslnnds  4s. 1914-34 

Pub  wks  and  Imp  re;.-  4s  1030 

Pub  wks  and  imp  reg.,.1930 

ForcMm  Government 

Javanese  Govt  6s  sterl'g.1911 

2d  series  6s 1911 

S.  loan  4  4s  ctfs  fnll  pd.1925 

2d  series  4  4a  ctfs  full  paid. 

£  loan  4s  ctfa  full  paid. .1931 

Repub  ot  Cuba  58  exten  debt.. 

U  IS  oi  Merlooaf  g6sof  1899 
Sold  -Is  of  1904 1964 

.Slate  Securities 

Alabama  eurr  fund  4s 1920 

Diet  of  Columbia  3-65s 1924 

Louisiana  new  consul  4s. .1914 
North  Carolina  consol  48.1910 

Ga 1919 

So  Carolina  44s  20-40 1933 

Tenn  new  settlement  3s. .1913 
Virginia  fund  aebt2-3s...  1991 

0s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent    See  So  Ry 
laba  Midi  Bee  At  Coast  Line 
Albany  <fe  .Susa    See  Del  &  Hud 
Allegheny  Valley  fi««Peuii  Rl< 
Alleg  &  West     Bee  Burl  B  &  P 

Ann  Arbor  1st  g  4s A1995 

Ateh  I  &  fc>  Fe— Gen  g  4S.1995 

Registered vl9!'3 

Adjustment  g  43 A1995 

Registered A1995 

Stamped A1995 

Conv  g  4s 1955 

Debentures  4s  Series  P.  1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

Bast  Okla  Div  1st  g  4s..  1928 

Atl  Knox  &  N    Bee  L  <fc  N 

Atlantic  Coast  1st  g4s.A1952 

Charles  &  Sav  1st  g  7s..  1930 

Sav  F  <fe  W  1st  gold  6s..  1934 

1st  gold  6s„ 1934 

Ala  Mid  1st  gu  gold  5s ..  1928 
Brans  &  W  1st  gu  g  4s  ..1938 

L&NcoUk  4s ol952 

Sil  Sp  Oca  &  G  gu  g  4s  ..1918 
Atlantic  «fe  Danv  See  Soutli  By 
Austin  <fc  N  W    See  Sou  Pacific 

Bait  &  Ohio  prior  lg34s.  1925 
Registered A192; 

Gold  4s A194S 

Registered A1948 

Fitts  J  unc  1st  gold  6s...l922 
Jun  &  M  Div  1st  g  34sl920 
P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Liv  1st  g34s... 1926 

Registered A1925 

Modoii  Riv  1st  gu  g  6b. .1919 
CenOhio  R  1st  cg44s.. 1930 
CI  Lor  &  W  con  1st  g  5a  1988 
Ohio  River  RR  1st  g  5s. 1930 

General  gold  5s 1937 

Pitta  Cle v  &  Tol  1st  g  6a  1922 
Pitts  &  West  1st  g  4s. ..1917 
Stat  Isl  Ry  1st  gu  g44s  1943 
Bat  Creek  <te  s  See  Mich  Cent 
Beech  Creek    See  N  Y  C  &  H 
Bellev  <fc  Car    Bee  Illinois  Cent 
Bklyn  &  Montauk    Bee  Long  I 
Brans*  West  See  Atl  Coast L 
Buffalo  N  Y  &  Erie    See  Erie 
Buffalo  K  &  P  gen  g  5s.. .1937 
All  &  West  1st  g  4s  gu..l998 

CI  <fc  Mah  1st  gu  g  5s 1943 

Booh  <fc  Pitts  1st  g  6s... 1921 

Consol  1st  g  6s 1922 

Buffalo  <fe  Southwest  See  Erie 
Bull  &  Susq  lstref  g  4s.iU951 
Bur  C  R  <fc  N    »CEI&P 

/'^lanada  Soutli  lst5s 1908 

V^2d  5s 1913 

Registered..... 1913 

Carb  &  Shawn    Bee  111  Cent 
Carolina  Cent   Bee  Seab  Air  L 
Carthage  &  Ad    SeeNYO&H 
CedRIaP&N    /SeeBOR&N 
Cen  Brancn  Ry    See  Mo  Pac 
Cent  of  Ga  RR  1st  g  6s..pl945 

Consol  gold  5s 1945 

Registered.. ._.1946 

1st  pref  income  g  58„..pl946 

Stamped .... _.. 

2a  prei  income  g  &s....pl945 

Stamped 

3a  prei  income  g  6a.....pl945 
Stamped 


Q-J 

'}•■< 

3-* 

3-p 

Q-J 
Q-F 
Q-F 
QN 
Q-F 
Q-6 
Q-F 


A-O 
A-O 
FA 
JJ 
J.J 

M-S 
O.J 

J-D 

tl 

J-J 

F-A 


Cc 


Q.J 
A-O 
A-O 

Nov 
Nov 
M-N 
J-D 

F-A 

F 

F-A 

F-A 

F-A 

M-S 

MS 
J-J 
A-O 
A-O 
M-N 
J.J 
M-N 
J-J 


J-J 
Q-J 
A-O 
y-J 
J-J 
M-N 
M-N 
J-J 

n 

M-S 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 
M-S 


Prie« 
Priday 

March  29 


II  id  Atk 

U'434  lor.'i 
105'v  io<;^ 

103  Si  104 
103S-104 


10'-"« 

I00a4  Jul 

ioi»4 10a 

130'4  131 
13HU  181 
104:>4  I0534 
100^ 


Low        Hiyh 
lOS^  ' 
hh;<.,  Mar'07 

103»4 

107  J'ue'OV 
li»  I  '.:Oct  '0t 

il.'irM" 
Mar'o? 

130  4  J  80S 
105  >«  Oct  'Ofl 
111     May*06 


*  99%  Salo 
t   9J34  Sale 
t   S8l4    88^j 
4    87»s    88 

♦  80»4  Sale 

99 

97=8 

93 

heet  are  pr 


•100     102 
•100  Hi 


66     .. 


26 


874 

99       994 
98 

90     Sale 


90  91 
99  Sale 
98  4 


914 


93  h>  Sale 


1UV 


127 


87 
93 


914 


99%  Sale 


89 


88  J4 
93 
894 
90% 


P-A 
M-N 
M-N 
Oet 


Oct 
Oct* 


112%.... 


110     1114 


99 


114 


120% 

122 


100% 

100*4 

100% 


Weetft 
Range  or 
Jjist  Sale 


9934 
B9»4 
88«e 

8* 
803. 
100 


99  >4 
99% 
87*, 
874 
79 
»&% 
99  Mar'o, 
92%l»ar'07 
ices  v  n  the  t 

11 1     Mar'02 

1174J'ne'06 

1054  Dec '04 

101'    Peb'07 

126     Mar'07 

120     Mar'00 

96     Mar'07 

96*4  Jan  '07 

20     Mar'07 


89  Mar'07 

97»4       99^ 
101     Jan  '07 

914       4)2 

95  Sep  '05 

90  92 
94  Vi  99 
99     Peb'07 

100  4  Jan  '06 

96  Peb'07 
984Nov'04 
94  Nov'06 
9634  Aug'Ob 


369 

453 

106 
60 
61 


as<* 


9234 


934 


132%  Jan  '00 

112%  Jan '04 

114%Nov'05 

894Mar'06 

86%       864 

96%  Dec '06 


904 

96 

99  4 
lOO^j 
120 

89 

93 

89 

89 
1057e 
109 
113  4 
116 
113  4 
1194 

94 
100 


92 
J,ne'06 

1004 
Mar'07 
oco  '01 
Mar'07 

98 

90 
Oct  '06 
Feb'07 
Apr '05 
Mar'07 
May'06 
Nov'06 
Mar*04 
Mar'07 
Nov'04 


q> 


A  0 


388 
90 


94 
383 


42 


102 
133 


•tie 

105 


Sale 

"85" 


66 


76 
74 
66 

62 


1164Mar'07 
1034  Peb'07 
103  Apr'97 
124,  Apr'06 
118%  Mar'07 

96%  Feb '07 

100%     1004 
101        101 
103     Nov'06 


116  Mar'07 
105  106  4 
113  Apr'Oti 
864  Mar'07 
89  Feb'07 
734  Jan  "07 
73  Feb'07 
684  Jan  '07 
62%  Feb'07 


61 


Hangt 

Since 

January  1 


126     126 


Low    J/if/h 

10;-.\ 

10B4 
i02%i08»4 


100%  1014 
100%  101% 
29 
129%  1304 


96% 
96% 
87% 
87  4 
79 


99% 
9934 
94% 
92% 

854 


98'4  103% 
96%    99 
92  4    94 

u/  $0  to  £. 


95       96 
»63«    95»4 
20       22 


89       91 

97^4  102  4 

101       101*4 

904    92% 


90       92% 
9341084 


96       96 


92»4    98% 


86%    894 


904    93% 


99-2  102  % 
100     1014 


89       90 
93       96 

89       9034 


106%  105% 
112%  il3% 


94       94 


11641184 
102     1034 


118»4l284 
94%   96% 


100 

•101 


1014 

105  4 


116     116 

106     111 


854  90 

89  90 

734  76% 

73  73 

634  66 

62%  66 


BONDS 

N.  Y.  STOCK  EXOHAXfiK 
Wekk  En-ding  MABCH  29 


B 
—  o 


Price 

Friday 

March  <:'J 


J-J 


C<nt  of  Ga  Rit—  (Cunt 
Chatt  Div  pur  mon  t'  4S.1951 
Mac  &  Nor  Div  let  g  68.1946 

Mid  (ia  &  Atl  iJiv  CiH 1947 

Mobile  Div  lstgSs 1946 

O'en  R 1:  <b  B  ol  (.-.a  col  %  6s  1  o.i7 
'Jent  01  is'  j  gen'l  gold  6s. 1987 

Registered A 

Air.  Dock  cfc  linji  gu  os.. 

Le  &  II  ml  B  gen  lmi  v  5s  1920  .)  ■  J 

Leb  <fc  Wilks  I',  Coal  5s. . 

Con  ext  guar  44s '/)'• 

N  Y<fc  Long  Br  gen  g  4s  1!H1  M-S 
Cent  Pacific     See  Bo  Pacific  Co 
CentVermont  1st  gu  94s.er.t20  Q-F 
Chas<fe8av   See  Atl  Coast  j.'  in 
Ches<fe  Oblog6sser  A-./u'-io^  A-O 

Gold 6s ol'Jll  A-O 

1st  consol  g  5s 1939  Wl-N 

Registered 1939  M-N 

General  gold  4 4s 1992  M-S 

Registered. 1992  M-S 

Craig  Valley  1st  g  6s. ...1940  J-J 
R<fe  ADtvl8tcong48..1989  J-J 

2d  consol  g4s 1989  J-J 

Warm  SprVal  1st  g5s..  1941  M-S 

Greenbrier  Ry  lstgu  g  4s  '40  M-N 

Chic  &  Alt  RR  ref  g  3s. ..1049  A-O 

Railway  1st  lien  34s...  li1.",*)  J-J 

Registered 1960  J-J 

ChioBurl&Q— DenvD4sl'J2'z  F-A 

Illinois  Div34s 1949  J-J 

Registered 1949  J-J 

Gold  4s 1949  J-J 

Iowa  Div  sink  fund  5s.. 1919  A-O 

Sinkingfund4s 1919  A-O 

Nebraska  Extension  48.1927  M-K 


ilia  Ask 


105 


Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han&  St  Jos  consol  6s..  1911 
Chic&  E  111  ref  &  imp  g  4a  1955 

1st  s  f  euros 1(107 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered ..1937 

Chic  &  Ind  C  Ry  1st  5s.l93G 
Chicago  &  Erie    See  Erie 
Chic  In  &,  Louisv  ref  6s. ..1947 

Refunding  gold5s 1947 

Louisv  N  A  &  Ch  1st  68.1910 

Chic  Mil  «fc  St  P  term  g  5s  1914 

General  g  4s  series  A..el989 

Registered el989 

General g  34s series  B.el989 

Chic<fc  LSuDivg5s 1921 

Cnie  &  Mo  Riv  Div  5s.  ..1926 

Chic  &  Pac  Div  6s 1910 

Chic<fe  P  Wist  g  5s 1921 

Dak&GtSog5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast<fc  DDivlst7s 1910 

1st  5s 1910 

I  &  D  Extern  1st  7s 1908 

LaCrosse&  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Dirv  1st  6s 1910 

SouthwestDiv  lst6s 1909 

Wis  &  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s. 191 

C.ilc  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1836-1926 

General  gold  34s 1987 

Registered .»1987 

Sinking  fund  6s.„1879-li)29 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

North  Illinois  1st  5s. 1910 

Ott  C  F  <fe  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  78..1907 
Mil  LS&  West  lBt  g  6s  1921 

Ext&  Impsfundg5sl929 

Ashland  Div  1st  g  6s. .1925 


1024  . 

109 


M-K 
M-S 

M-N 
M-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 


Incomes 1911  M-N 

ChlO  Rock  Isl  &  Pac  6s.. .1917  J-J 
Registered 19] 

General  gold  4s 1988  J-J 

Registered 1988  J-J 

Refundinsg4s 1934  A-O 

Coll  trust  SenesH  4s  ..1910  M-N 

J  4s 1912  M-N 

M48 1915  M-N 

N4s 1916  M-N 

O  4s 1917  M-N 

P  4s 1918  M-N 

Chic  R  I  &  Pac  RR  4s. .2002  M-N 

Registered 2002  M  N 

Coll  trust  gold  5s 1913  M-S 

Bur  Ced.  R  <fe  Northern— 
Con  lst<fecoltrg6s...l934  A-O 

Registered 1934  A-O 

CRIF&NW  lstgu 68.1921  A-O 
M  &  St  L  1st  gu  g  7S..1927  J  -D 


09-« 


90 


1014104 

107      

11334  114 

100  4  Side 


76 
•67 


97 
93  s, 

ioo"' 


68 


98      

89  %  Sale 

1 1004 

100     Sale 


99     100 
100     


103 


101%101»4 

•i'i2"'i"i4" 


126 


102  4. 


103 

"92* 


110     112% 

'..'.'.'.'.  iio" 


1024 

106     108 


109 
.107 


.  120  4 


•97% 

109 

110 

1064 

101 

Sale 

100 

1054 

1054 

108 

114 

1144 

Week's 
Kanqc  or 
Sale 


Low 

1  L64 

111 


J  luii, 

Aug'05 

yeii''u7 

l-'l 

Mar'07 
Feb'07 


IOU'4      llm-4 
99*4  Mar'07 


89  4  Feb  '0 1 

104  Mar'07 
107  i'clj'o, 
L134  11  •'!  ^ 
116  J'ne'00 
99%  1004 
104  May'Ob 
112     Peb'06 

98  Mar'07 
92  4  Mar'07 

1134  B"eb'05 
9934  Feb'oo 
76  70 

6734        69  ■■; 
ho-n  May'06 

99  4  Mar'.-V 
S94        90 

90  Sep  'OG 
100 

1104Jan'05 
1004  Mar'07 
101%Peb'07 
1014  Deo '06 
100     J'ly'06 

103  103 
108%  Jan '07 
92  <>'-'i  '06 
101%  Mar'07 
131'  Oct  VO 
112  112  4 
1184Feb'uo 
1134  1'e0'07 


1004  Sale 
102     


114 


100 


1 14 


99 

"9*f  Sale 


69  4  Sale 
824  Sale 


126 

111% 

105  4 

103 

101 

1014 

92 
1154 
113 
108 
110 
106J4 
1374 
1084 
106 
1824 
111 
102 --j 
105% 
104 
1074 
106% 
1114 
1204 
102 
104 

95% 
1  95 
111 
1144 

106J4 

1074 
101 
101 
107 
108*4 
1144 
117 
1054 
1004 
1024 
122  4 
116  4 
1424 
1284 
109 
114 
1164 
98»4 
9934 

89  4 

97 

924 

904 

93 

9034 

90 

68 

79 

82 


.  119 

.1174 


Mar'07 
Jan  '07 
Sep  '06 
Mar'07 
Mar'07 
Oct  '06 

'j-J 
Oct  '05 
Feb '07 
Apr'Oc 

110 
Feb'u7 

„    IV'.'. 

Feb'07 
Aug' 04 
Apr'06 
IN  01 '06 
Mar'07 
Feb'07 
Jan '07 
Mar'07 
Feb'07 
Feb'07 
Feb  '07 
Jan'o, 
Feb'07 

Feb'07 
Oct  '06 
Feb '06 
Nov'06 
J'ne'06 

101 
Mar'07 
Jan  '07 
Jan  '04 
Feb'07 
Feb'06 
Dec '05 
1004 
Dec '06 
Feb'07 
Oct  '06 
Feb '02 
Feb'06 
Sep  '03 

116 
Mar'07 

99 
Feb'07 

91 
J'ly'04 
Nov'06 
Jan  '&l 
May'04 
Feb'07 
Mar'07 

704 
Dec '05 

85 


117  Jan '07 
1204Mar'03 
111     Nov'05 


<>. 


A'o 


18 


117 


"2 
36 


i6 


at 


JJan/je 

Since 

January  1 


Low    Ml(/h 


1054  10» 
L384  1264 

123 '4  125  4 
1104111 


99*4  100  4 
99     lot 


894    8t>% 

103  105 
107  H)7 
1134H6 


99%  105% 


98     1004 
02  4    92  4 


70        80 
6734    76% 


99     100  4 

894    92  4 


100      1024 


100     100 4 
101% 102 


2   10241034 


108% 109 


11 


100%  101% 


112     1174 


11341134 

126     126 
111%  111% 


|103      1064 
101     107 


904    92  4 


112  41134 


243 

is 


no    1114 

106%  10634 
108*4  1084 


1024103 
104     105% 
104     104 
1074  U034 
106% 106% 
11041114 
119%  121 
102      102 
104     104 
95%    98 
96       95 


1004  101% 

101      101 
107     107 


113411434 


1004102% 


1224122*4 


114    lie3,, 

1164116'a 

9834  100  4 

99  4    99  % 

89  4    91*4 


904    904 


9034    9034 
90        90 
68       77 


82       91% 
117     117 


MISCELLANEOUS    BONDS— Continued  on  tiext  Page. 


Street  liail^vay 

Brooklyn  Bap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2002 

BkCltylstcon5s.1916.1941 
Bk  Q,  Co  &  S  con  gu  g  5s.  1 941 
Bklyn  Un  El  1st  g  4-5S.1950 

Stamped  suar  4-os 1950 

Kings  Co  El  1st  g  4s... .1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Ry  &  L  1st  &  ref  g  44s  '51 

Stamped  guar  4  4s 1951 

Den  Con  Tr  Co  1st  g  5s...  1933 
Det  United  1st  con  g  446.1932, 
Havana  Klec  consol  g  5s.  1952 

Inter-Met  coll  4  4s 1956 

Internat  Trac  coll  tr  4s.. 1949 
Louih  Uy  Co  1st  con  g  6s.. 1930 
Manila  Eleo  1st  &  coll  68.1953 


A-O 
J-J 
J-J 

M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
F-A 
A-O 
J-J 
J-J 
M-S 


105      

82     Sole 
102      

1014  Sale 
101     Sale 


84% 

81       S4 


102 


89 

90 

7734  Sale 
68       70 

'.'.'."'.  "si'i 


1064 
79*4 

1084 

1014 

101 

110 
87 
8434 
81 

103% 

104 
95 
93% 
924 
76  4 
79% 

109 
98 


Mar'07 

82 

Feb'07 

1014 

101 

Feb'*) 

Peb'07 

85  4 
Mar'07 
Uov'06 
Dec '06 
J'netM) 
Oct  '06 
Jan '07 

7S3ft| 
Sep '06 
Mai°98 
May'06 


208 

"is 

1 


ii 


550 


105     107 

79%  92% 
1023410S4 
10141014 
100     108 


87       89 

84%    884 
81       85 


91 
74 


93 
82 


Street  Railwa.y 

Met  St  Ry  gen  col  tr  g  5s.l997  P-A 

Bef  g4s 2002  A-O 

Bway<fc7thAvlstcg5sl943  J-D 

Col<fe9thAvlstgug  53.1993  M-S 

Lex  Av&P  Fist  gugos  1993  M-S 

ThirdAveRRcongu4s2000  J-J 

Third  Ave  Ry  1st  gSs.. 1937  J-J 

MetWSEl(Chic)lstg4s.l938  F-A 

Mil  El  Ry  &  L  30-yr  g  5s.  1926  F-A 

Minn  St  Ry  1st  con  g  5s. .1919  J-J 

N  Orl  Ry  &  Lt  gen  44s  ..1935  J-J 

St  JosByLtHcfePlstg5s'37  M-N 

st  Paul  City  Cab  con  g  5s.  1937  J-J 

Underground  of  Lon  5s...l908  J-D 

Union  El  (Chic)  1st  g  6s..  1945  A-O 

United  RRs  San  Fr  sf  4s. 1927  A-O 

United  Rys  St  L,  1st  g  4s. 1934  J-J 

W  Chic  St  40-vr  con  g  5s.l930|M-N 


1044 

82 
108  111 

10841124 



84»4 
113 

.  ,    894 

■77" 

"ii" 

754 

83 

105 

82% 
108 
1134 
113% 

86 
112  4 

93  • 
1".' 
107  4 

904 
103  4 
1104 

75 
100 

78% 

S3 

99 


Mar'07 
Mar'07 

108 
Peb'07 
Dec'06 

864 
Mar'07 
J  'ly'06 
J'ly'OU 
Feb'06 
Sep  '06 
Oct  '06 
Nov'06 

80 
Jan  '07 
Mar'07 

.-3  4 
lk'C'97 


18 


:>-j 


105      10834 

82  85 
108  113 
1134113% 

"»g"  'S9*" 
112  41144 


75        94 
100     3  00 
784    884 
83       85 


"No  '/rice  Friday;  latest  price  this  week.    aDue  Jan     U  Due  Apr     e  Due  May    jDneJ'ne    /tDue  J'ly     fc Due  Aug     oDue  Oct       jiDaeXo?    s  Option  Sale 


Mar.  30  1907.J 
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BON  DCS 

m.  v.  noes  kxchan 

Wr.JK    Kvuixo)  MARCH  29 


Cliic  Ro.  k  1  A  Poo— {Con) 

cuoc  ok  a  it  reng6a.ol019 

Co  1952 

Ke<  ..1923 

Chic  -     LAHO     8e*  111  rou i 
Ch-.c  ta    Be*  r. 

tP.lUCt'il  (0 

St  ?,ti  Minn  1st  •  Ba  .  118 

i:i5.'  .'.'Si1 


■>:i»i 

Cliu- 



Chic*  Weal  Ind  nil  g  i  ■ 

Conaol  i- 
Clur  ' 
Choc 
CUl  i- 

Cin  1>  A  1  la  .  1941 

o  kiim  .t  i- 1  y 

On  1.1953 

Ind  1  so  A  N\  ..  1988 

lsljjuar  goli. 5a 19345 

ClMLJl.        •><<■  C  0  C  it  Si  U 
Clu  B  .v  U     >'»  C  C  C  St  L 
Olearneld  &  Man    Aw  B  R  A  1' 
Clev  I 

Cairo  i'iv  1st  gout  4a 1939 

Clu  W  A  M  Div  lat  g 4a. 1991 
St  L  Div  1st  col  tr  g  4a..  1990 

-  teres t 1990 

Spr  A  Col  Div  1st  it  4a..  1940 
W  W  Val  DlT  1st  g  4a.. .1910 
C  1  Bt  LA  0  oonaol  6a. .1920 

E1B36 

latered V1936 

Cm  8  ><>  C  con  1st  (6a.. IMS 

OCC  <&  i  c.insol7s 1914 

Co:. Mi.  suit  fund  7a 1914 

uei.era.  consol  .sold  6s.  1934 

v.ereii 1934 

Ind  Bl  A  W  1st  pret  4s. 1940 
O  lud  A  W  lat  jif  5s...((19o.- 
Peo  it  taat  1st  cou  4s..  .1940 

lanf  la 199c 

Cley  A  Marietta    See  Peun  BR 
Cl»v  at  Pitta    See  Penn  Co 

Ooi  Midland  1st  s  4jj 1947 

Color  i  lat  g  4a. ..192!' 

Beiuuti.  A  ezt  4  Via 1935 

Ooiuui  A  urconv    st-e  so  lly 
Coi  A  Hock  Val    See  HockVai 
Col  A  Tol    fiat  Hock  Val 
Ool  Cone  A  Term    6«e  X  A  W 
Oocn  da  Pas  Kiv*  1st  e 4a.  1943 

Dak  A  Gt  So     tt'OM&Sti' 
aUas  A  Waco    Baa  .\l  K  &  1 
Dal  Lack  «  Western  7a.. .1907 
Morris  A  Essex  let  7s. ..1914 

latoonsol  guar  7a 1915 

Registered. 1915 

letretffug34a .2000 

N  Y  Laok  AW  lat.  6a.. -1921 

Construction  5s 

Tern,  A  improve  4s 1923 

Warren  1st  refgilg  3  48-2000 
Del*  Hi!..  Lat  Pa  Div  7s. 1917 

Begistered 1917 

10-yr  o^nv  deb  4s 

Alb  A  sus  conv  3  4" 1940 

ttect  i  S  .192] 

DelBiv  RR  BrK.fe   SesPaBK 
Denv  it  RGrlai  oona;4a.l93ti 

Camaoi  cold  44s 19:st 

Improvement  gold  5a.. .1928 
BaOrJono  1st  gu  g  5s.  193V 
Biagrso  i»i  gold  4a... .1941 

Guaranteed 194. 

Bloiir  Weel  Lai  g  4a.. ..1939 

Mge and  cu.  trust  4s  A.  1949 

UiauCeLt  1st  gu  g4a  al917 

DesMo:.*  Ft  D    see  .M  &  St  i. 

DesMoi  Un  By  1st  g  Be. .1917 

Det  A  .Mack  lat  liei 

vioul  4s 1995 

Detror  xmthern — 

Ohio  Mm  Div  .-:  ■-■  4a.. 
D»i  it  Iron  Range  Lat  5a. 

Re>:  >tere*l 

2d  Be 1910 

Dal  Si.'  rr  ha,.-     - e*  X'or  Pao 
Dul8os..ore   .  ..1937 

L  is'  ■!  ifcal 

■  •  V'a  <b  u^    Hee  So  Ky 

ElgUi^oi  A  Eaat  1st  g  5s.l941 
KlinCortA.No    A««  Leh  A -\  "V' 

trie  lateitgold4a 1947 

2dextgold5s 

3d  ext  gold  4  "rja 192S 

4ih  eit  gola  5s 192U 

6Ui  eit  gold  4a 192? 

lit  consol  gold  7s 1920 

lat  consoi  g  fund  7s 1920 

Erte  lat  oon  g  4s  prior. .199B 

Bepiatered 1990 

lal  oonaol  gen  lien  g  4a. .1996 

He  Slater  e<! 1990 

Penncolltr  g  4s 1951 

60-year  conv  4  ■  A 1953 

do  a  B...1963 

Burl  M  14  Lnc  let  7a.. 1916 

Build:  S  W  gold  0s 

ChMS  &  Kne  lat  cold  6a.. 
Cler  A  Mahon  Val  go- 
Jeff  KB  1st  gu  f  5* 

Long  Dock  ton  sol  g  8a 
Ooal  it,  B B  1st  cur  g/u  0- 
Dock  4c  Imp  1st  cui 
K74  dreeu  L  gu  g  5^- 


J-J 
M-X 

A-O 


J-l' 
J-D 
MX 
JJ 

AO 
J-J 


j.j 


J-J 

.VI -X 
M.N 
J-J 

J-J 
J-J 


J-D 

J-J 
J-J 
U-N 
M-N 
il-S 
J-J 
MX 

J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Api 


J-J 
PA 
M-N 


A-0 


M-S 
MX 

J-D 
J-D 
J-D 
J-J 
F-A 
MX 
F-A 
M-S 
MS 
J-D 
A-O 
..'.-> 

J-J 

J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
AO 
A.-0 

M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


M-N 

MX 
M-S 
M-S 
A-O 
J-D 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 


M-X 
J  -.! 
A.-0 
A-O 
M-X 
J-J 
M-X 


laa 
dot 
Hare 


hut 


.4 1 A 


107  Hi  110 


131 


L2»»a 

l-'O-'j 

v:-u 

98 

110', 

97', 


104  >i  .— 


8S 
106 


97  >a  Sale 

■97"  'Ml'. 
97 


97      

IOC's 

97i?  Sale 
1  99 


93 

66     Sale 


67 

89',  Sale 
92     


101 


96 


98 Hi  Sale 
97  Si  Sal- 


It  .-r/Ca 
A'ant/#  or 
Last  Halt 


111      '•' 
105  agNo. 


128 

W3      D 

I3i>j  reb'07 
129V  M«r  t'l 

\.n  'Of 

9S4Mar'o7 

111      Mar'd7 

9778  fob '07 


1 1 8     Oof  '00 
106U  Max'u7 


88     Jau'O 
1044  Ki'b'o; 
107  Si  Deo  0 


96  \  9S 
9'iat;  Jan  '07 
V7  Mar'O' 
<dl\  Feb'u, 
B7  Jan'u. 
y;u4  Feb '05 

98  Sep  '00 
LOS     Jan '04 

97S,        99 

99  Si  Jan  '07 
113  Si  J'ne'OO 
1 18  s.  Jan  '07 


132  Fob'o7 


104SiNov,01 


94SjMar'07 
64  66 


67  67 

VA\        90 

95     Feb '07 


lOl^Mar-O? 
119SjNov'06 

iaa    sep '06 

127     J'ne'05 


121»4  Sep  '06 
1103,  Feb*07 
lU'J  \  Ang'06 

102     Feb'03 

133  Feb '06 
149      Aug'01 

95  Si        98  S? 

l'.j  95  S, 

133S.Dec'O0 


95        94>«       9*Si 

102  Si  105  Si  lu^isJau'O" 
100     L05SiFeb*O7 

lO'.i  .tlar'Oj 
76  Drc'uo 
8s'  Jai'  M.7. 
92  92  Si 

b73,Feb'07 
97     Jan'ul 


92  >4 
8634 
93 


90 

89 


85 

111 


92     Mar'07 
92  Si  Mar'o7 

86     0 

111  Si  Jan  '01 
ll'JSi  Feb'oo 


107     111     112     Jan '07 


118«a 


1013,  .. 


■"*"" 

.127 

96 

81 

Sale 

"Yl" 

.    86  S, 
Male 

iiT 
110 

109 

101 

"  122*" 

104 

.  130 

106 

110 

lUSiNov'06 

107  Si  Jan '06 

109  Si  Dec  "06 

108 Si  Ang'06 

110H)Oct'06 

100 ->b  Feb  '07 

127     Mar*i)7 

133     Feb'06 

90  »9  Mar'07 

9»SiOct  '06 

80  82 

85SiFeb'07 

84  Mar'u" 
70  80 

85  Feb'07 
127  Nov'05 
104a8Fc-b'Oi; 
115S  llftSi 
116SiJan'()« 
HU  101 
130  Mar'07 
L18     sop'ut! 

'  >et  '05 
Dee '06 


2X3  . 

'  tiuirri/ 


.■,8 


25 


294 
1.0b 


16 


019 


10 


ISlie  132 


128     131 

'9'8'si    M«i 
LLO»a  lis 

97',    98 

106<»io'.V« 


104  4 


96>al09 
B9», 

'.'7 
9  7  Si 
97        97 


97  s>    99 

99S)    9  '.<  Si 

lissi  ii8»« 


94 

64 


96 

72»4 


67  74  V, 
891,  94  ij, 
95       95 


101H104S1 


110s,  IIIs* 


95  b  I 
95      110 


93»4    97'< 
lu-i'- 
104^  106  Si 


92        96 

87s<    87s* 


92 

92 


11."-. 


1 J 1  Si  1 1 1  s» 


110H112 


190 ',  10078 
125     129ia 


96 Sa    99 Si 


80 

85Si    85Vi 

84  J 1  "a 
76     103s, 

85  87 


115sill9 


ml     101 

130     134) 


BONDiS 

ICK  KXCH  al 
WSBK     1-  si'iMi   M  LKCH     8 


Conj 
.,  t  bua  v   W  1st  ret  68.1937 

neraJ  gold  6a 

Terminal  1st  gol 

ich...  194 
.Mm  RBol  N  .1  1st  g6a.  1910 
Witt  a   En  Lat  gu 

1  nd  1st  con  gug6s..  L926 
Erlr>  ife  1'itiM     8m  It  un  (  0 
Ev.m.s  &  '1    II  1st  cons  B8.  192] 

1st  general  gold  5s 1945 

Ml  Vernon  1st  told  6*.. 1923 
BnllOo  liraiu'li  1st  g 68.1930 

1  .largo  d    so     BM  On  .M  i 
lint  A  l'iro.M      BM  l't'i  <■  .Mir 
Kl:i  ('  A  Panin   BM  Soil  All  Line 
Fort  St  U  1>  Co  1st  %  .14- 

n  \v  >t  Den  c  1st  gOs....  I'.'ji 
vi  W  A  Bio  Or  1st  g  la...  L928 
/  'al  Ear  A  S  A  SMSo  i 
V  lal  H  A  H  of  L882  1st  58.1913 
ta  A  a  la  .sec  Sea  A  Line 
r  it-  Not  Saa  Sea  A  Line 
OeorglA  I'acirio  ,Set  so  Ky 
(*Ua  VUA.Nor  Bm  So  Par  Co 
i+ouv  A  Oawegnt  BeeH  STCeni 
Grand  Bap  A  Ind  SaaPenn  KB 
■rrav's  Pt  Term  Be*  St  L  S  \t 
St  Nor— CBAQooll  tr4s  l'.'.'l 

Beglstered.A 192] 

Hurler  By    See  Ones  A  o 
Unit  it  s  I  1st  refit  t  g  5s  61952 

Han  &  si  Jo    SeeCBifcQ 
ousatonic  <S'e«  N  y  N  11 A  H 
Hock  Vall8tconsolg4Si8.199!' 
Registered L999 

Col  A  11  V  I8textg4s..l94s 

Col  &  Tol  1st  ex  4s 1965 

Honat  K  A  W  Tex    See  So  Pac 
1 1  on  st  A  Tex  Cen  See  So  Pac  Co 

illinois  Central  1st  g  4s. .1951 
Registered 1951 

1st  gold  3Sis 1951 

Begistered 1951 

Extended  1st  g34s 195] 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1 952 

Begistered 1952 

L  N  O  A  Tex  gold  4s  ...1953 

Begistered 1953 

Cairo  Bridge  gold  4s I960 

l.oursvDivATerm  g34s.  1  963 

Middle  Divreg58 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  DivAtermg3s.l951 

Begistered 195] 

Gold  3S»s 1951 

Begistered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  1st  g  4s. .1951 

Bellev  A  Car  1st  6s 1923 

Carb  A  Shaw  1st  g  4s. ..1932 
Chic  St  L  A  N  O  g  5s.. .1951 

Registered 1951 

i. old  34s 1951 

Registered l<)51 

Meuiph  Div  1st  g4s..,1951 

SI  L  Sou  lat  gu  g  4s 1931 

Ind  Bl  A  West  Sea  COCA  StL 

1  in!  1 II  A  la  1st  g  4s 1950 

lut  A  Hreat  Nor  1st  p  6s. .19 19 

2d  gold  5s 1909 

3d  gold  4s 192] 

Cowa  Central  1st  gold  5s.. 1938 

Gold  48 1951 

Jetiersou  RH    See  Brio 

Kal  A  A  G  B    See  L  S  A  M  S 
au  a  Mich    See  Tol  A  O  C 
KCr'ISAM     SeeStLASF 
'.  i 'AM  BAB    SecStLASF 
Kan  C  A  Paoillo    See  M  K  A  T 
Kan  city  Sou  1st  gold  3s..  1950 

Registered 1950 

.enuicky  Cent    See  L  A  N 

&    lies  Mo     SeeC  B  IAP 
ivi.oxs  ille  A  Ohio    See  So  By 

Lake  KrieA  Wlstg5s..l937 
2d  i-old  6s 1941 

North  Ohio  1st  gug  5s.  .1945 
1.  Mm  ct  Mich  S  See  N  Y  Cent 
Leu  Val  N  Ylstgug4Sss.19.ni 

i  stared 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Len  V  Ter  By  1st  gu  g  58.1941 

Begistered 1941 

Leh  V  Coal  Co  1st  gn  g  5s.  1933 
Leh  A  N  y  1st  guar  g  is.. 19  15 

Uegistered L945 

El  CAN  1st  pros 1914 

Gold  guar  5s 191  1 

Leh  A  Hod  B    See  Cent  of  N  J 
Leh  A  Wilkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  i-".rie 
Long  Ial'd— 1st  cou  g  5s. ' 

1st  consol  gold  48 - 

tend  gold  4s 

Ferry  gold  4SH 

•join  Is 

Uuitied  gold  4s 

Helientiire  gold 5a 

(rtiar  n-f  gold   1- 19  19 

Bklyn  A  Mont  1st  g  Us.. 
lslos 

N  Y  ram  li  Latoong6al93b 

X'  y  A  R  B  lat  g5a 

X'orSli  B  1st  con  g  gu5s 

-iiiuaAArk  1st  g  5*. 1927 


5< 


An 


•ins 


Auk 


.1 
-\ 

A 
K 
N 

li  Mils 
J 


110 


A-0 


J-J 


108 
1014. 


In. I 


Bale 

85 

100 


92     Sale 
100 

104     Sale 


95 


106 


108 


100 


1023, 


884    61 


• 1224 


HI04. 
97     . 


99 

114 

95     Sale 

65        79 

100     108 

80 


69 


113 
105 


113s, 

107  7s 


1074  Sale 

»10u34 


110 


95 


105' 


how         //iy/l 

LOO'S  i 

lis 

a.pr'06 

L17     Dei  '01 

■  i.i  '06 
106',  I 


105     Mar'98 

li'-',       Hii 
84  s, 


L.O 


89 1, 

S8»s 


100 


92 
8S»t 


1(12  4  Feb '0' 


103=8      I"* 
103      Nov'UI 
98s,  Nov'OI 

100      1 


109 4  Sep '06 
1(11'.,  AUg'IM 

1004  i 
954J'ly'0t 
994J'ne'06 

70  Oct  '04 
L02  Mai'07 
102  Oct '01 
L00»,  Mar'07 
100  May'06 
10234  Jan  "07 

89s,  Feb'07 
123      May' 

78  4  Apr '06 

7834  Feb'07 


89  Mar'07 
101401-1  '.in 

100  Nov'00 
102  Jan  '07 
122      Dec'05 

97  Mar'07 
121  l4  Dec '00 
119J4  Mar'04 

9358Muy'04 


100  4  Mar'07 
97  97 

100     Feb'07 

114  4  Mar'07 

9.".  95 

79     Jan  'o7 

111     Feb'n7 

85    Feb'07 


69 
63 


69 
Oct  '00 


113  113 

107's  Feb'07 
117     3 

10"4     107s, 

112  's  Nov'05 

'.'  •      Oct  '00 

116     Oct 'oo 

109  4'  ' 

ltpr'06 

96^4  Jan '07 


113's  Jan  '08 


100      105l,Jan'06 


112»,114  4 

99      

91      


94 
107  4  . 


90S 


•1004. 


113 


1134 


U.i  4  Mar". 
Nov'o.i 
101  'in 

95     Mar'07 

11  il      .In.  --1)4 

.1.11'n", 


Lar'O 
1  lo'4  Nov'Ofl 
un  'c 

...v'lli 

i  eb'o 


. 


2  1 


Aa  ii  pa 
Sin 
fanuary  1 


HIS       |08 

iii'.r* 


1118        111 

.    87 
100     103 


894    Ps.g 
964 

02  4102  4 


103SH105V, 


100  41007, 


102      102», 
1004  103  4 


1(I2'4  102J, 
8934    91 


78»,    78s, 
884"  89" 


lo2     102 
"97""  "9"7" 


10041004 
97       97 


11441154 
95  99»b 
77       79 

109      111 
85        85 


69        72 


1123,  114 
1073s  1077s 


107  4  107s* 


9d*4     96»« 


113     114>» 
954  "99" 


94         'J5  4 
96*"  "99^i 

Too''  ioi^i 


109',  1094 
103*'-'  "i03  4 


MlisCKLilJiNBOUa    ll(»MJ.«) — Continued  oil  Next  1'iure. 


J-I' 
A-O 


«.n;  and   Klcctric   l.iglii 
0  1st  g  5.^. 
Bkiyu  L'  Ga«  1st  cong  6- 

BuliL'iiiifl  let  g  5s 

'.deb  6s... 
C01.     ....  i.iu,    ixt  P  G  &  1 

Detroit  City  Gaag6a 

D«l  t.(us  ( 

*di.lLUBXL    .  ..LA 

*ak.i  HA." 

JkG  L.     . 

t..«ot     I..  -..,'. 

tor  Kj;.  ij  Leo   . 

Kan 

Kini  APgia.. 

PurcuAM>  money  64. . 

Kd  Hi  II  Ban  lat  con  g  4a  1  .M'J1  J  -J 


J  J 

J.J 

M-S 

M     . 

A    ' 

AG 

A-O 

7o 

93 

100 

103  4 

86  4 

... 



... 

116 


100 


1014  X 


far,     Feb  07 


117     1 


•I 


LIS 

100     100 


105     105 

' 


117 


(■an  and  Klectric   Light 

LacUasLof  St  Llstg5s.el.tl9 

Bef  and  ext  1  st  g5a 

Ifllwa  1  L  lat  1  - 

GKL  11  ,t 

I'm  ' 

. 

.Nil. 


Q 

E 

A 

M 

.1 

D 

F 

A 

M 

8 

J 

J 

A 

M 

N 

M 

8 

A 

J 

U 

804 


1024 

814 


I  18 


00 


102  4  Mar'07 
102     1 
914  ' 

Mar'O' 
1184 .1 

N  ov'05 
Lar'07 


1(114  1 


102      109  4 

102      102  4 

914      '14 

.1134 

an       i>t', 

99       99  4 


119        11"", 

:  n.'i  4 
1*0      ion 
102      108 


mi  ■•  109 


Ho  »r»*«  Frlrtiy.    lattat  bidand  aaked  this  woelc  t>  Due  Jan    b  Due  Feb    d  Due  Apr  e  Due  May  A.  Due  J 


If 


i.jii   u  Due  uct    «  Due  Dae    ..  mlAioh  Sale 
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BON  1)0 

».  Y.  STOCK  EXOTIANOK 
U  K.SK   liNOINU   MAKCH  29 


Louisv  A  Nashv  Ren  g  08.1930 

Gold  5s 1.987 

Unified  gold  4s 1940 

Registered 1940 

Sinn  nun!  coldOs 1910 

Coll  trust  gold  5s 1931 

5-20-yr  col  1r  deed  g  4m. 1923 
K  H  &  Nash  1st  k  6s. ...1919 
LOtn  A  lx>x  told  4  4s.. .1931 
N  O  A  M    1st  cold  Oh....]  930 

N  o  &  M  2d  'jold  8s 193U 

Pensacola  Div  uold  us. ..  1  9'JO 

bi  !,  Div  1st  gold  6s L921 

id  gold  :;.-.. 1980 

Au  knose  A  Nor  1st  g5sl940 
Henrtet  Bdge  1st  sfg6s. 1931 
Kentucky  Cent  sold  4s..  1987 
LA  N  A  M  &  M  1st  g  443  1940 
LA  X  -South  M  )oint  43.1952 
N  Ha  A  S  1st  gu  g  5s...  1937 
NAO  Brieesengu  g  4  4s  1940 
Pens  A  All  1st  gu  g  6s. .1921 
SAN  Ala  con  gu  g  5s. .1930 
LA  Jelf  Bdge  Co  gug  4s..  1940 
L  X  A  A  Cli    See  C  IA  L 

Maliou  Coal    6'ee  L  S  A  M  S 
anhattan  Ry  consol  4s.  1990 

Resristered 199Q 

Metropol  El  1st  s  0s 1908 

McK'pt&BV    SftsNYCeut 
Metropolitan  El    See  Man  Ky 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  A  coll  gold  6s 1919 

Mex  Internatlstcon  g  4s.  1977 

Mex  North  1st  gold  0s 1910 

Mich  Cent    .See  N  V  Cent 
Mid  of  N  J     See  Erie 
Mil  L  S  A  W    See  Chic  A  N  W 
Mil  A  North    See  Cli  M  A  St  B 
Minn  A  St  L  1st  gold  7s.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacilic  Kx  1st  gold  6s.. .1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  A  Ft  L)  1st  gn  4s.. .'35 
Minn  A  St  L  gu  See  B  C  ft  A  N 
M  StP  A  S S  M  con  g  4  int  gu '38 
M  S  S  M  A  A  1st  g  4  int  gu  1920 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

2d  gold  4s gj.990 

1st  ext  srold  5s 1944 

1st  A  refund  4s 2004 

Gen   s   £    4  48 1936 

St  L  Div  1st  ref  g  4s 2001 

Dal  A  Wa  1st  gu  g  5s.. .1940 
Kan  C  A  Pac  1st  g  4s...  1990 
Mo  K  A  E  lstgu  g5s...l942 

M  K  A  OK  lstgu  5s 1942 

M  K  A  T  ot  T  1st  gu  g  5s. 194  ' 
Slier  Sli  A  So  1st  gug  5s. 1943 
Tex  A  Okla  1st  gug  6s...  1943 
Mo  Pacilic  IstcougOs  ...1920 
Trust  gold  5s  starnpsd.al917 

Registered al917 

1st  coll  gold  5s 1920 

40-year  eold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

Cent  Br  By  1st  gu  g  4s. 1919 

Cen  Branch  TJ  Plste4s.l94 

LeroyACVALlstgSs  1920 

Pac  K  of  Mo  1st  ex  g  4s.  1938 

2d  extended  srold  5s... 1938 

St  L  Ir  Al  A  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g5s  1931 

"Unified  A  rot  gold  4s. .1929 

Pviv  A  G  Div  1  st  g  4s.. 1 933 

Verdi  V  1  A  \V  1st  g  5s. 1920 

Mob  J  A  K  C  1st  cons  if  5s. 1953 

Mob  A  Ohio  new  gold  6s. .1927 

1st  extension  gold  6S../I.1927 

General  gold  4s 1938 

Montgoru  Div  1st  g  5s. .1947 
St  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

MAO  coll  4s    See  Southern 
Moliaw  k  A  M  al    See  N  Y  C  A  H 
Monongahela  Kiv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  L  A  \V 

Nash  Chat  A  St L  1st 7s. 1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  A  Al  1st  6s. .1917 

TAP  Branch  1st  6s 1917 

Nash  Flor  A  Shef    See  LAN 
Nat  ot  Mex  prior  lien  4  4s.  1926 

1st  consol  4s 1951 

NewHAD  SeeNYNHAB 
NJJuncKR  See  NY  Cent 
NewACinBdge  SeeLouAN 
NO  AN  E  prior  lien  g  6apl915 
N  Y  Bkln  A  Man  Bell  See  L  1 
N  Y  Cent  A  H  Kiv  g  3  4s.  1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  collg  3  4s...  1998 

Registered 1998 

Mich  Cent  coll  g  3  4s 1998 

,     Registered 1998 

Beech  Creek  1st  gu  g  4s. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  lstg  3  4s  61951 


J-D 
M-N 
J-J 
J.J 
A-O 
M-N 
A-O 
J-D 
M-N 
J-J 
J-J 
M-8 
M-8 
M-S 
.J-0 
M-S 
J-J 
MS 
J-J 
F-A 
J-J 
P-A 
F-A 
M-S 


A-O 
A-O 
J-J 


J-J 
J'ly 
J'ly 
A-O 
MS 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
1:-A 
J-D 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


frice 

/■ridav 

March  99 


Jlld  Ash 

111 


9  7 4  Sale 


108      

96     Sale 
'1094 


110 

72': 


96 


87 

1124 


107  Hj. 


99  4 


10238  , 


82  Sale 
22  ig  Salt 
144    15 


125 


118 


1094 
89 
98 

96 


95       96 

80     Sate 

103     Salt 


83  4Saio 
82     Sale 

110k 

102 
104 

118" 

Sale 

.  104 
Sal6 
.1004 

101 

102 

93 

.    95 

100 

.116 

1 1 0*4  sain 

109^  Sale 

80     .-sale 

87     Sale 


122 

5.064  iio* 


115     1174 

11334 

115*8 


83  \ 


904  Sale 

94       Sale 
82  4    S3 

83 

814 

83is 

101*4 


Wee*** 
Range  or 
Last  Sale 


Low 
1  1 5  '1 

108 

97 
101  4 
107 
10!) 

95 
112 
108 
121 
122'/. 
107  >4 
120 

72  4 
116 
1084 

96 
108 

87 
1134 


High 
MarHl7 
Mar'07 

97 '-. 
J'ly '06 
Dec '00 
Mai  '07 

'.*.; 
Feb'07 
Mar'05 
Mar'07 
Mar'07 

Ang'OO 
Jan  '07 

Feb'0/ 

J'ly'.  .0 
Jan  '06 

96 
J'ly  '06 

87 
Mar'07 


112     Jan '07 

US'*  Mar'05 

97     May'06 


99  4  99  4 
104  Apr'05 
102^8     1024 


82  83 

20'i       22  4 
164        164 


90s8J'ly'0] 
105     May'00 


130  Mar'07 
Ill's  Oct '05 
118  Jan '07 
11 3  4  Mar'05 
109 -a  Mar'07 
93 •'a  Feb'07 
97     Apr '06 


99 
103 

96 

80 
103 

81 

b3 

82 
104  4 

95  >a 
1104 
107 
102 
104 
107 
118 

1014 

107  4 
101 
86 


Mar'07 
Nov'01 

96 

814 

103 

81 

83  4 

82 

Jan '07 

Feb '07 

Mar'07 

Feb'07 

102 
Mar'07 
Jan  *07 

118 
Mar'07 
Feb '06 

101 
Mar'07 


93 

95 
110 
101*4 
1164 
1094 
109  4 

80 

85 
107  4 

98 

122*4 
122 

93  4 
1084 

92  4 
101 


93 
Nov'06 
Mar'05 
Jan  '07 
Mar'07 

111 

1094 
82 
87 
Apr'06 
Dec '06 
Mar'07 
Dec'Oo 
Jan '07 
Mar'07 
Aug'06 
Nov'04 


11738Mar-07 
113^4  Mar'07 
119  m  Feb '06 
1174  Mar'05 
113     J'ly '04 

1024  Jan  '07 
85  4  Mar'07 


90  914 

92  4  Jan  '07 
94  954 

83  83 

84  Mar'07 
83  Feb'07 
8434  Jan '07 

102     Feb'07 
102     Mar"04 


=  - 

is 

=5  - 

No 


ti4 


Go 

3 

26 

15 


life 

"32 

29 


Hani/e 

i-iince 

January  1 


Low  Hiati 

110  11 B 4 

1 08  117-1, 

97  101 


109      109 
90       98 

112      112 


121      121 


120     120 

72  4    72  4 


96       97«8 


80        '.'2 
113  4  113  4 


112     112 


994  100»6 
i.06'4  102*4 


81       86 
20  4    27a, 
144    21 


130     130 
ills"  1*18  4 


109      1104 
92        94 


99       99 


95 

8034 
102 

81 

83 

82 
104  4 

yS'a 
1104 
1064 
102 
104 
106 
118 
101 


984 

88 
104 

86 

88  4 

87 
1044 

95  4 
1114 
1074 
1064 
1U4 
107 
U97e 
105 


101      105 
H6       90 


93       9634 


1013410134 

116     117  4 

109  4114 

10941094 

80       884 

85       924 


1214124 


93  4    94 
10841084 


11641173e 
1134  116 


1024  102  4 

844    874 


90  93  \ 

924  924 

94  99 

83  884 

8134  87 

83  fc74 

84»4  84*4 
102     1024 


itOMlh 

N.  Y.  STOCK  EXCHANGE 

W'K.I'.K    ENDING    MAKCH  29 


X  Y  Cent  A  K  B— (Continued 
Cart  A  Ad  lstgu  g4s...  1981  J 
(iouvtt  Oswe  lstgu  g6a  1942  J 
Moll  A  M:.l  1st  gn  g  4s..  1  99]  M 
N  J  Juno  li  go  1st  4s.. .1936  F 
N  Y  &  Harlem  g  34«...20no  Wl 
Registered 2000  m 

N  Y  A  North  1st  g 68.,.192'i   A 
N  V  &  i'u  lstc<m  go  (.'4s 
Nor  A  Mont  lstgu  g  68.1916 
Pino  Orcex  reg  iraar  6«.  I  932 
K  \\_AOconlstext58./il922 
Oswe*  U  2d  gu  g5s...«1916 
R  WAOTRlstgugOs 
Kutlnnd  1st  Cf)ii  u-  44s..  194) 
OgALCliam  1st  gn4a  gl9  IS 
Rut-Caua<l  lsT,»!U  g4.s.rJ4" 
St  Law  <fc  Adir  lstg  68.1996 

2d  uohi  ds 1991 

Utica  A  Blk  Rtvgug4s.l922 

Bake  Shore  gold  3  4s 1997 

Registered 1897 

Debenture  g  4s 1928 

KaAAGRl8tgnc5s.lo:> 

Mahon  C'l  RR  1st  5s..  1934 

Pitts  A  L  Erie  2a  g  5s.al928 

Pitts  McK  A  Y  1st  gu  6s.  1 932 

2d  guar  6s 1934 

McKeesA  B  VlstgOs  1918 
Mich  Cent  1st  consoles. 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  LA  S  lstg  34s 1951 

lstg  34s 1952 

Bate  A  Star  1st  gug3s.  1989 
N  Y  Chic  A  St  L  1st  g  4s  1937 

Registered 1937 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

X  Y  A  Greenw  Lake    See  Erie 
NYAHar    SeeNYCAHud 
N  Y  Lack  AW    See  D  L  A  W 
X  Y  L  E  A  W    See  Erie 
XYALongBr  6'eeCentofNJ 
New  York  New  Hav  A  HarV- 
Housatonic  R  con  g  5s..  1937 
N  H  A  Derby  con  cy  53.1918 
N  Y  A  North    See  N  Y  C  A  H 
XT  YO  A  Wref  lstg  4s.. ^1992 

Regis  $5,000  only ^1992 

X  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
X  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g  5s 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  6s..  1934 

New  River  lstg  6s 1932 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'l  1st  1 A  gen  g 48.. .1944 
PocahC  A  C  joint  4s..  1941 

CCA  T  1st  gug  5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  Li  Erie  A  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L  1st  gu  58..19ie 
C  B  A  Q  coll  tr  4s  See  Gt  Nor 
St  P  A  N  P  gen  g  6s.. ..1923 
Registered  certiric's..l923 
St  Paul  A  Dul  1st  5s. ...1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g48 1948 

NorPacTerCo  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  Riv  RR    See  Bait  A  O 
Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Tin  Pac 
Ore  Short  Line    See  Tin  Pao 
Oswego  A  Rome    See  NYC 
O  O  F  A  St  P    See  C  A  N  W 

Fac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g44s..  1917 
Penn  RR  1st  real  est  g  4s.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g34s 1912 

Convertible  g  3  4s 1915 

Alleg  Val  gen  gu  g  4s...  1942 
D  R  R  R  A  Bge  1st  gu  4s  g.'36 
PhUaBalA  W  1st  g  4s.. 1943 
Sod  Bay  A  So  1st  g  5s.. .1924 
Son  A  Lewis  1st  g  4s...  1936 
TJ  N  J  RR  A  Can  gen  43.1944 
Penn  Co— Guar  1st  g  44s.  1921 

Registered 1921 

Guar  34s  coll  trust  reg.  1937 
Guar  3 4s  coll  tr  ser  B...1941 
Tr  Co  eertif's  gu  g  3  4s. 1916 

Gu  34s  tr  ctfs  C 1942 

G:i3  4strctf8D 1944 

Guar  15-25  y.ar  g  4s. ...1931 
CI  A  Mar  1st  gu  g  4 4s..  1935 
CI  A  P  gen  gu  g  4  4s  ser  A.  '42 

Series  B 1942 

Sories0  34s- 1948 

Series  D  34s 1950 


J-D 


J-rice 

Friday 

March  -'J 


Week's 
Hawjf  or 
Last  Sale 


hid 


Ask  Low 
103°b 


07 '4 


99 


94  s 

95 


100  4  , 
914 


94     Sale 


Blgh 


97  4  '-'7  4 
105  Oct  "0V 
loi  4  J'ly '0' 


i"l9  4  Mar'05 
1014  Dec'<" 


137       Nov"., 

113     Mar'O: 
11334  Jan '02 


1064'' 

95       Fc-li'oT 
95       i 
122      Jau'Ot 


Aug'06 

91   '4  9J'V 

92 7e  Mar'07 
»  2  4       94 


103 


103     Sale 
1004 


96     Sale 


102 

12J 


127     13>J4 
98  4  Sale 


98 


95 

85 
105 
99~ 


104  Sep 
130  Feb 
130*4  Feb 
127'4  Oct 

974  9 
100     Feb 

95     Mar 

85  8 

109  4  Feb 

99  4  Mar 


101     Sai.. 

1004 

70     Sale 
' 71 


99 


106 


110 


90 
111 


1024. 


.103 


101      

93',  Sale 
90*4  Sale 

97     

974 

ao3    


•98 


105  4 


874 

94*4     95  4 

874--. 


98 


96 


1  25  4  Mar  0<; 
lo7  4Nov'ot; 
139     Jan '03 


104     De<  'oi 

H8  4J'iv'or 

119     J'ne'06 

100*4  Jan '07 

1064Nov'0t) 

y4  4  Dec '06 

94  4  Jan '0 


103         103 
1024  Mar'07 
102         103 
1004     100  h 


124     Feb'Ot 


95  96 

101  4  J'ne'Ot 


•0( 

'o: 
•o. 
06 
34 
06. 
'07 
J 

OS 
o 


100         101 
98  4        98  4 
70  7  is 

7 '.     Feb  '07 
95*4  Jan  '07 


120  Mar'07 
132  J'ly '99 
113  Mar'OB 
108*4  Feb'O 
98  4  Oct  '06 
•di  May'Ot- 
113*4  Mar'o7 


107     Mar'07 

103  J'ly '06 
101  Mar'07 
1114  Sep  :(H 
106  Aus'OS 
ski1,  937f 
88  4  904 
1044  Oct '05 


107  4  Oct  '01 
lovi     Jan'Oi- 


1104  Sep  '0<i 

105        1054 

10a34  Feb'07 

90  4J'ne'06 

90     Oct '06 

95  4  Mar'07 

89  Oct  'OH 

90  4Mar'06 
97  4  Jan '0 

110     Jan'O 
10S4Aug'03 


984  Dec '05 
96     Jan  '04 


Jiangs 

Since 

January  1 


No  I  Low    JHg/l 


97  4    97  4 


113      114 


95 


95 
95 


13     91*4    91*4 

9J-,     94 
66     92        9)4 


100s4  100»4 


944    94  4 


156 


43 


102=8  103  4 
102  4  102  4 
10-      105 
1004103  4 


35      1014 


129  4130 


141 
30 
70 


356 

819 


97  4    99*4 


95 
85 


964 
914 


9y%    99  4 


100    1024 

98  4102 

70  74  4 

71  71 
9534    95*4 


120     120 


108*..  10334 
L13\  il3*i 


107      109 


101      101 


90*4  1004 
88  4    95 


105     107 
10534  lOo3.*. 


95        954 
97  4  "974 


3IISCELL  4J«KOUS   BONDS— Continued  on  Next  Pane 


I  »al  and  Iron 

Col  F  A  I  Co  gen  sig  5s..  1943 

Convertible  deb  g  5s 1911 

Ool  Fuel  Co  gen  gold  6s. 1919 
Gr  Riv  Coal  A  C  1st  g  6sl919 
Dlearf  Bit  Coal  1st  st  4s. ..1940 
DolIndulstA  coll  5s  gu„1934 
Contin'talC  lstsf  gu5sg.l952 
Jeff  AGlearCA  Ilstg5s.l926 
KanAHC  A  Cist  sf  g6s.l951 
Pleas  Val  Coal  lstgsf  58.1928 

Sunday  CreeK  Co  g  5s 1944 

renn  Coal  gen  5s 1951 

Tenn  Div  lstg  6s al917 

Birm  Div  1st  consol  6s.  .1917 

Can  C  M  Co  1st  gu  g  6s.l922 

DeBarCA  I  Co  gu  g  63.1910 

Valron  Coal  AColst  g  58.1949 

Victor  F  -el  1st  s  f  5s 1953 


F-A 

F-A 

M-N 

A-O 

J-J 

F-A 

F-A 

J-D 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-D 

F-A 

M-S 

J-J 

90       96 


61     Sale 


106 


96 

95     Sale 


99     

90       93  4 


95 

88 

107 

102 

95 

59 

107 

107 

105 

105 

78 

94 

106 

104 

102 

100 

90 

93 


95 

J'ly '06 

4  Oct  '04 

=4  Apr'06 

Apr '02 

62*g 

38Dec'04 

May'97 

4  Dec '06 

Oct  '00 

Feb'07 

95 

4  J  an '07 

■a     105  4 

Dec '03 

Feb'07 

90 

4  Feb'07 


598 


95     1004 


59       764 


78       784 
94       95 
10641064 
10441064 


100  100 
90  98 
93  4    934 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Met  T  A  T  1st  8  f  g  5s 1918 

Mich.  State  Telep.  1st  5s. 1924 

N  Y  A  N  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4 4s...  1950 

Mut  Un  Tel  s  fund  6s. ..1911 

NorthwTel  guf  44s  g.. 1934 

Manufacturing  ife  Industrial 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  A  L  1st  sf  g  6s. .1919 
Amer  Ice  Secur  deb  g 6s..  1925 
Am  Spirits  Mfg  1st  g6s..l915 
Am  Thread  1st  col  tr  4s.. .1919 
Am  Tobacco  40-yr  g  6s 1 944 


J-J 
Q-J 
M-N 
F-A 
M-N 
J-J 
M-N 
MX 
J*- J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 


4s 1951|F-A 


•92 

.  1024 

95 

3alo 

104 

105 

.     3178 

.    86'j. 

.    87  4 

98 

92 

107 

Sale 

73  4  Sale 

90     Jan '07 

96  4  J'ne'06 

104  Feb'07 

97  Feb'07 

105  4  J'ly '03 

102  Mar'07 
95  95 

104        104 

103  J'ly '04 


90     Mar'07 
664  Mar'07 


87 
98 
92  4 
1054 
714 


87 
98 
924 
107  4 
734 


69 

774 
376 


90 


104     104 

98        98 


102     103 
95      10034 
104     104 


90 
86 
87 
98 
90 


93 

914 
89 
102 
93 


105411«34 
714    794 


♦•Noprxcu  Friday;  latest  bid  and  asked.  aDueJan   bDueFeb   cDue  aiar  dDueApr   ADue  J'fy  fcDue  Aug     0  Due  Ocs    p  Dae  Nov  9  Due  Dee  sOptionSaU 


Mar.  30  1507.1 
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...l.\l».-  trxet 

H.  Y.  STOOK  RXCHANGB     ~  f        hrmav 

S,t      71/,ir,'i   99 


Wkkk  U  LRCH  29 


trie  .v.  Pitts  gag  3  4s  B.194G 

a<      -        r.'-ie 

(..1  u  a  I  ex  1st  ga  sl1-^  194] 
Puts  It  \\  a  0  1st  7s.  ..1912 

2d7s : 

3.1  7s &1912 

Pitts  \  .v  Asa  1st  con  5s.  102  . 

1'i'iw  st  i.-u  14* a... .1940 

Series  B  goal I94i 

Seru-s  C  guar V 

i--  -tt.it r.1 i    '■' 

Sei  1  uu  * 

;.ir  1 

C  St  L  a  1    .-■■  oon  ■  6a.l932  a 
I'ens.,,  titt  b  A    Nasm 

Peo  .v  t-a-st    s<?e  C  C  0  *  St  L 

Peo  a.  k'ek  Uu  1st  g  Os 1921   O 

Id  COUl  l  -js M921  M 

L'ere  Mar,)— Cu*  W  M  5a  1921   J 

Flint  a   P  M  ■  Os 1020  A 

lat  consol  gold  5s If       M 


Wilt  .(Jv 

j      Bfl     

J     

•  J     

J     

J     

0 

-N 
O 

11 
N 
N 

s 

O 


109% 


Kanue  or 
Lust  Sale 


Fl  Huron  Div  1st  g  68.1939  A 
Bm  DubA  11  1st  gug  4s. 1931    F 
Phil  K  A   W     .s,v  Pen n  Kit 
Finis  a  Reading  eons  78.1911  J-D 
Pitta  Cm  A  st  L    See  Penn  Co 
Pitta  Cleve  A  Tol    see  B  a  <  I 

Pitta  Ft  W  A   Ch     .S«    Peliu  Oo 
Pltt.s  M0K««8  A  V    .wN  V  C«I 
Pitta  eh  <1    bK  1st  g  5s..  .1941    A 
laloonaol  194.   J 

P|IU*<*   \\  >  Bl       ."',    H  A  O 

Readme  Co  gen  g  4a 1997   J 
Begietered 1997   J 

Jersey  out  ooll  k  a». ..  l t*5l  A 

Kejisaei.ie:  a  >ar     See  1>  <fc  H 
Rich  A  Dan     Ss*  South  Ry 
Rich  a-  Meek    .«?  Southern 
Rio  i*r  West    see  Den  A  RioGi 
Koch  A  Pitta     .s«  B  R  A  P 
Bene  Wat  A  Of    see  N  V  Cent 
Rutland    .vf  .\  v  t  eut 
,_.._  Liu  A  H     see  Pere  Marq 
s'tJo.t  ur  lal  1st  g  4a...  194,    J-J 
M  L<*  Cairo    See  Mob  As  Ohn 
St  K  A  iron  Mount     Set  M  P 
jtLKU  A  N     See  Wabash 
ot  L  M  lit     6M  T  RU  A  of  St  L 
St  Louis  A  San  Fratcisco— 
General  gold  6s 1931   J 

General  gold  5s 193i  J 

bl  L*  S  F  KK  oonag4s..'90  J 
Boathw  Div  1st  g  5a. .194,  A 

Belauding  g  4s 1951  j 

5-vea:  gold  notes  44.-190"  J 
StL.M  a  1  !H.gl909  J 

K  C  J?t  =>  A  M  oong08..1928  M 
K  C  Ft  •-  A  M  Kv  ret  g  4s  19361 A 
XCA  M  K<fc  Blstgu5s.l929  A 
Ozrk  A  Ch  C  1st  gafis  l'.191o  A 
Si  Dolus  so  see  Illinois  Cent 
8t  L  s  W  j.  st  g  4s  bd  cus.  1989  M 
•Jil  g  4s  mc  bouil  ctis...jil:'":'  J 

Couso.  gold  4s 1932    J 

Uray'sPtTerlstgug5sl947|J 
9t  Paul  dc  Dul    See  Nor  Pacini 
81  Paul  M  A  Man  2d  6s.. .1909  A 

lstcouaol  Hold  6s 1933  J 

Registered 1933  J 

Reduced  to  irold  4>a8..1933  J 

Registered 1933' J 

Dakota  exl  j<old  tis 1910  M 

Mont  eit  1st  gold  4s 1937   J 

Begistere  1 1937  j 

KMlLi;  Lai    LIT  iatg58..190/»  A 

Nor  Bit  1st  gold  4a 1948  a 

Minn  L  i;. on   1st  K  6s 1VJ'_   J 

Monte  let  gag  0a 1937  j 

1937  J 

let  -  - I 

wni  a-  a  V  1st  L-oid  6a.. . 

dt  P  A:  .Nor  P-o     see  .Nor  Phc 
St  pa  SeeCStPMAt 

BAAAVaaalstgag4s...l943  J 
tf  j'ePretKfe  PUlstg5s...l94°i  ... 

X   P  LSI  sink  I  E  js.1919   J 
Sav  ¥&  W 

Scioto  ValA;  N  K  see  SurtcW 
Seabo.ird.Vir  Line  g  4a.. .1950 

Coil  tr  eel  1911  VI 

All-Birr..  E   ■- 


F      

N      

D      

O      

xl  

0  *10« 
A     


J       9o»4  Sale 

J 

0     94'„ 


9'-'iv 


N  92  'g  Sale 

J  79       S3 

D  "4     Sale 

D     


123  Hi 
107 

sale 
91 

78 

Sale 

98 

81 

Sale 

98 

O     1061-j 

J!   

J    

J," 108 

J 

N     107      

V,      97  Hi    99  w 

U     

O  'iOI      

o 

117      .... 
131 


Jar  Uenl    ii.  oou  g  48...1949 

-.191>- 

1«'  ,  ■  -    •-  ...1930 

Co  i 194o 

Ga<k  Ala  Rj  I8toon6sol945 
|ji  Oai  A  No  1st  tru  g  Os  1929 

itabi  Roa  lstfis 1926 

SUer  Shr  A-  so    See  M  K  6c  T 
SUsuuuiAo   See  Ati  Coast  L 
Bo  Car  A^  i«    .s^  Southern 
Bou'.  Bo  Co — 

Ooli     ,  i,accoll).fcl949 



Ceir  reJ  gu  g  4- 

19i: 

Mort  ktuar  gold B>as..a;192S 

Thiou.ii   M  1.  1st  ','\\  Is  '0  1 

Gil  Har  <fe  S  A  1st *6a..  1910 

Mex  A  PaclstgSl 1931 

Gila  V  '  >  A  -N'  1  st  gu  v  os.  1 924 
Houa  k.  A  W  I  l»i  g  58.1933 

.  uar  5s  red 1933 

Ha  roalntgu. 

-  Lot  goar...l912 

.s  int  guar. .1921 

Waco  A  N  W  di  v  1  st  g  6»  '30 

A,<k  N  W  lsigu  B5S....1941 


£2     Sal; 


76     5al« 
99Hi 


104  H; 


106  -j. 


109 


85  Hi  Sale 


95 


S3     Sale 
96 


■  I, 
■\> 

•A 
A 
■Li 
..) 
■A      

■M     lo9J« 

•N      110 

•N  105     .... 

■  Si  10234  .... 
•J  110",.... 
■O  Mil's.... 
•U      

j    '.'.77.'."" 


Low 

108 

rj7\ 
l  19 
119 

I  10 
111-'-. 
L09V 

I I  -  - 
Irn', 

91 


Jan  '<>• 
Apt  'i' I 

Sep  '<" 
Oct  '02 
j'ne'oi 

Apr'lM 
Muy'i'. 
(1,  t  '(!( 

Ifeb'O 

Mai  ■'. 

l-eb'0  7 


116    Mar'O' 


123 's. Ian  • 
100\  I 

\pt  '05 
ii">    Jan'0" 
106     N 
106>-jSep  'Ot! 


USHiMai'OO 


120    Mar'06 

98     J  '!}■  '9  . 

94'4        9( 

UK)  Hi  J'ne'06 

9  4 'a       94  > 


92  Hi  Feu  '07 


123  Hi  Jan '07 

107         107 

91     Feb '07 

102Hi  Aue'Oo 

7734        78  ^ 

9S     Not'00 


13 

J5< 


119 
80 


Jan  '07 

SI 


97  Hi  Feb '07 


92*8 
79  Hi 
73 


S3 
79  Hi 
74 


10588  Jan '07 
131     Max'07 

134  Dec'06 
108  Mar'07 
116»8Apr'01 
107 14  Mar'O 7 
97  "i  Mar'o7 
100 14  Oct  'Oo 
100  Hi  Dec '06 


124  May'llj 
131H>Peb'<7 
130\iMay'O0 
116  Ang'Oti 
115^  Dec'06 


81  82 

106  Hi  Feb '07 

110      Oct  '03 


76  76 

9  7  9/ 

88    Jan  '07 

96  Hi  Mar'06 

107 14  Ang'06 


1 09  Hi  Mar, 'o 
106      Mar'O 

110  Jan'Oo 
106     Mar07 


85  86  Hi 

90     Dec'06 
95  96 

99     Jan  '07 
82  Hi 
98Hj  Feb'07 

103  Mar'07 

109  NOT'Oti 
H6'4  J'ly '00 
107  Hi  Feb 'OS 

104  Aug'Oi: 

110  Hi  Mar'07 
Ill's  Jan '07 

93  Mai'07 
110  Dee '00 
1094  F'  b'06 


12 


u 


Ka  nge 
Si  nee 

January 


LctP    High 


IS 
91 

ilBHi 


115      UB 


94»4    98'4 

94  ;d    96  Hi 


91 


92  Hi 


12XHj123H> 

107     11  OH, 

91        93 


77»i     82  Hi 


119      119 
793«     S2S4 


97  H)  97  H, 

92  95 

79  Hi  83 

73  79 


lOSHiiOoSg 
131     131 


108     108  H. 


10678107V, 
97  Hi    97  Hi 


131  H<  131s, 


81   87 
loeHilOd^ 


74   82»4 
:>7   100  Hi 

S8    -  ' 


i06  1073b 


106   106 


85   90 


95  lOO^s 
99   99 
40 
98  H, 
103   IO6H1 


109U110  Hi 
111   112 
92  H>  94  \ 


BOBilM 

N.  t,  STOCK   KXi'HA  \,.  I 
WBBI   KM'Inu  M  ».Ri  11 
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southern   PaoCo — (Contin 
Morgan's  Iji  a  t  let 78.1918 

1st  mid  6s 1920 

No  „r  i  a  1  roar  w  6a 1988 

in,,  a  I  '.ii  1st  guar  g  6a 

s,,  Pol  Ai  vit  Lai  H  '''■*■■  el909 

1st  k'iia ■   b  8a  81910 

Bo  Pacific  >>t  enl- 
ist ■  0s series  E  A  F...  1912 

1st.  gold  8s 1912 

1st  eon  nuar  ■  ."•" 1037 

s  Paeol  n  Mex  1  st  t  0s..  191 1 
Bo  Pao   'oaal  1b1  m  lag.  1937 
TexJ  NOSabDlTlst  g0a.l912 
Oon  gold  6a 

11    1:1:  1st  ref  4s 1953 

Southern— 1st  eon  g  6a 1994 

Registered i  99  1 

Mob  A  Ohio  coll  tr  R  Is..  193s 

Mem  DIt  1st  g4Hj-5s...l99ti 
Bl  Louis  diT  1st  a  4s 1961 

Ala  (',  u  K  1st  g  6a 191s 

All  A    D.inv  1st  g  -Is 194s 

2d  is  1948 

All  Ji  Yad  Istggaar4s.l949 

Oo]  &  ureenv  1st  6a 1916 

E  T  Va  A  Oa  Div  g  5s.  .1930 

Cou  1st  gold  5s 1966 

K  Ten  reor  lien  g  5s 193s 

Ga  Midland  l"t  3s 1916 

Ca  Pao  By  1st  g  6s 1922 

Knox  As  Ohio  1st  g  6s.  ..1925 
Mid 'A  Kir  prior  lien  g  5a  1940 

Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  A  Meek  1st  g  4a... 1948 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Uuar  stamped 1936 

WO  A  W  lstcy  gu  4s..  1924 
West  NO  1st  con  g  6s..  1914 
S  A  N  Ala    See  LAN 
Spok  Falls  A  Nor  1st  g  6s.  1939 

1'erAof  St  L  1st  g  4 His..  1939 
1st  con  gold  6a 1894-1944 

Gen  refund  a  I  g  4a 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  A  N  O    See  So  Pac  Co 

Tex  A  Pac  1st  gold  5s 2000 

2d  gold  inc5s y2000 

La  Div  B  L  1st  g  5s 1931 

W  Min  W  A  N  W  1st  gu  5s  '30 

Tol  A  OC  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  A  M  lstgug4s 1990 

Tol  PAW  1st  gold  4s....  1917 
Tol  St  L  A  W  pr  lien  g  3  His.  1925 

50-year  gold  4s 1950 

Tor  Harn  A  Buillst  g  4s./U  9 10 

Ulster  A  Del  1st  con  g  5s  1928 
1st  refund  g  4s 1952 

UuPacRRA  1  gr  g  4s  ...1947 

Registered 1947 

Ore  Ry  A  Nav  con  g  4s.  1940 
Ore  Short  Line  Istg6s..l922 

1st  consul  g  5s 1940 

Guar  refund  4s 1929 

Registered 1929 

Utah  A;  Nor  1st  7a 1908 

Gold  5s 1926 

UniNJ  RR  &  C  Co  See  Pa  KK 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  A  Black  R  See  X  V  I  ,  n; 

\J  andalia  consol  g  4s 1955 
era  Cruz  APlstgu4Hisl934 
Ver  Val  lnd  d:  W     See  Mo  P 
Virginia  Mid    See  South  Rv 
VaA  SoiUhw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5a 1939 

Debenture  series  A 1939 

Certificates  of  deposit 

Series  li 1939 

Certificates  of  lepOSil 

1st  lien  equip  s  fd  g  os..  1921 
1st  lieu  50  yr  g  term  4s.  1954 

interim  efts  50-yT  4s 

DetACh  F.xt  Ialg5a..l941 
DeaMoln  Div  1st  g  4s..  1939 

Om  Div  1st  g3His 1941 

l,,l  A  Ch  Div  1st  g  4a...  1941 
St  Chas  Bridge  1st  g  6a.  190s 
Wall  I 'His  Term  1st  g  4a 

2d  gold  4a 1964 

Warren     See  Del  Lac  A  West 
Wash  Cent    See  Nor  Pao 
Wash  0  &  W    See  southern 
Weal  Maryland  1st g4s...  195 J 

Gen  a  boot  g  4s 1 052 

W  Va  Cent  A  P  1st  g  6s  loll 
West  N  V  A  Pa  1st  g  5s.. 1937 

Gen  gold  3-4s 1943 

1  DOOme  5s d  1943 

West  No  Car     See  South  Ky 

Wheel' g  A  L  E  1st  gos...  1920 

Wheel  l>iv  1st  gold  6a.. 1928 

BxtenA  imp  gold  6a.. .1930 

KK  1st  consol  4a 1049 

20-year  eqolp  s  t  6a  ...1922 
Wilkes  A  East    See  Erie 
Wll  6c  Sioux  F  See  St  P  M  A  M 
Wis  Cent  50-yr  lat  gen  4a.  194 


A-O 
JJ 
A  O 
.1  J 
JJ 
J.J 

A-O 
A-o 
M-N 
J-J 
J-J 
MS 
J  J 
JJ 
.1  J 
J  J 
M-S 
JJ 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A  O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
A-O 
FA 
J-J 
A-O 

J-D 

Mar 

J.J 

FA 
J-J 
AO 
J-D 
A-O 
JJ 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J  D 
J-J 
J-J 


FA 
J-J 


J-J 
irt-N 
F-A 
J-J 


tYutav 
War 


/.i,i 


A  .-■ ', 


J-J 


M-S 
J.J 


J-J 
J.J 
A-O 
M-S 
A-O 
J-D 
J-D 


AO 
A-O 

J  -J 
J-J 
A-O 

Nov 

A-O 

J-J 
FA 
M-S 
J.J 


J-J 


ur.    

97'-; 

102 Hi  Mi'- 

.... 


1  IS  '... 

•90 


!<',  ■• 


91V 
109     Bali 


10" 

91  "a. 

90  Hi 


1  13H 


107     

•112      

117H 

Ill 

OS      

117% 

1 1 6     SaJ6 


112S 


103 
109 
103 
105 
106 


110 


111 


112 

051,. 


113 

Hi  116 
95 

108 
107 

110 
102  Hi 

80 
85 

108H1112 

io638  Safe" 

10014  Sale 

98     sale 

*U8      


89 1,  Sals 
87J*  Sals 


106^4 


105     

1  1  0       Sale 
100      10 L 


57     Sale 

i'oo"" '.""'. 


54  Hi  Sale 
106  Hi 


80 

97  V, 


70 

22  'i  Sale 


75  '» 
66 

Sale 

113  4 
87  Hi 



109 

105 

84 

...  101 


86  >»    67 


1 1.  <•*.-'» 
Rant 

Latt    sale 


1  111 

1  12 
101 


H,„h 
S,  p    ,11, 

Mar'O" 

1 0 1  '4  1 

111      • 

..,■  ii. 
Ian  ',n 
loi 


=  2 
<  - 

No 


mt    Hep '01 

"  ,       l 


L09 

I  1  I 

92 

1 18 

92 


I  in 
Mar'07 

M.n    ,1 
Jan  '06 
J'UC'Ol 
J'ue'Ot 


1  11 

U6«g 
1  LO-j 

1 17  *a 
1  L0 
115% 

90 

111% 
112% 

OS 

106 

1  12 

108  Hi 
113 
111 

109  Hi 
96  H, 

109H: 


Feb '07 

Mai  o, 
1    6  1 
Mar'O 

J. 111  '01 
1  17% 
110 
A.pr'06 
Uot  '06 
Mar  O. 

Jau  '01 

Feb  or 
Mar'O1! 

Oct  '00 

Dei; 'III 

Dec  'O.i 
Feb'07 
Mny'00 
Jan  '07 
Jan  '07 


117     J'ly'OO 
108     Jan'o, 
117      .i 
93  Hi  Jau  '07 
HI      Dec'06 

114  114 
92     Nov'06 

110  Mar'OO 
106 Hi  Nov'04 

115  Dec'00 

111  May'04 
I02H2     102Hi 

97     Jan '07 
SO 

Mat '07 

81 
Dec  'Oe 

M;ir'07 

Sep  'ot 
101 
100  V 


80 

85 
81 
95 
110 
93 

99a4 

99 's 

98  9a 

121      Mai '07 
111      Feb'o7 

88  89 

S7%  8734 
103  4  Feb'07 
110     J'ne'06 


102'eFeb'06 
98      Sep  '06 


106  Mai '07 

no  111 

loo  101 

95  X1.1  06 


57 

5  7  4 
102 

93 

64 
107 

97 

80 

93 
102 

70 

21 


5  7 

102 
Mar'O, 
54^ 
107 

N.iv'iu 
|.  ii,'.i7 

Jan  '07 

73 
22  H. 


75  76'4 

5  0 
106  4  Aug'O 

1114  Mar'07 

93  4  Jan   i)7 
34     Feb'O' 


109%I)ec'oi 

110  1 

111  4  Aug'o 
87  4  Jan'o 

102 '«  Dec'O 


80 


663, 


1  1. 


l.Uir       //l(//l 


IS, 

31 
3 


2 1 


03 


88 
6 


89 


A',i  1*0* 

■  lilt  cc 

January  1 


112 
18     101 
10.14 
I04K)  104% 


103%  .01 
107  4 

1  13% 


9  1 
115      110 
92  94  '4 


111    III 

l!l  <s 
110       1  17% 
11041  i  I 
0H        69  V 

117%  lll'V 

L1C     llsJ4 


1114  113 


106     106 4 


111      111 


94%     96  4 
109  4109  4 


Iom     1084 
117     117 
93  4    94 


114     1184 


1024102  4 
97        97 

80  89 
85        S7  4 

81  82 


110     110 


99%  102 
98     101% 
97%    99  4 
1204126 

112% 114 
88        94% 
87*4     o7% 

103     103  4 


106      1114 
110      114 

99      101 


57        764 
57  4    75 
101      102 


54        63% 

107      109 


80       80  4 


.02      102 

70        sO 
20         32  4 


75 
55 


82% 
08 


1  1 1  H;  1  1 5  4 
93  4  93  4 
34         34 


87  4    87  4 


86       89 


nLISCJELiLANEOUa    HOMIS—Concluiled. 


Hjiniilnriuriuu  A:  lndintriiil 

U  at  6s.. 1926    J-.l 

A.i)       05*,  Sale 
F-A       7-1 
:.v  1st  it  5s. '27  A. O        854SaJc 
int  P., 

.  J-J  MO  ■■- 

yr  couv.Os  '13  J   J  ... 

'  g5.l.'2s  A-O  

^I*0**  A  07 

■  ol»tg»isl920'M-N  

i""1  ~  '  J-J  70      

K*PDl  .    \  O  0, 

U  a  Le»UiCoi,i(ieug.;v.l9l3  M-.s  i'04      .... 

I,  J,.  J        hi' 

jcoup.<yr. 
,.  "'.'  '-•       '     •>     '  -4  Sale 

-  <  hem  c<,i  ir  5»  r..lWl2,A.O       H7 
W  B4tin«hoine  K  A  M  g  t  os  '31   j 

•  No  price  Friday;  latest  bid  and  asked  in. 


or, 
944 

72  4 
84 

1014 
894 

97  4 

97  4 
97 
-■-• 
72% 

D>4 

814 

94% 


Ang'06 

74 
30  4 
104  Hi 

974 
Oct  '06 

97 

.r.ui  ■<>: 

Mar'o^ 

104 

89 

90 

00  4 


151      944     99 

1084 

.    92 

108 


4 


L02 

824 

104      I 


99', 
974 


Miiri-llaneouH 

Adams  Ex  Col  tr  g4s 1948  M-S 

Am  Dk  A  Imp.Ys     See  Cent  N  J  ' 
Am  B8O00I  W  Va  g  5a.... 1920  M.N 
K'kl'n  FerryCo  1st  cons  g5s  '-is  |'.A 


100 


J-J 
A  O 
M-N 
M-N 


Chic  Jc  A  Bt  Yard  col  g  5s.  1916 

Del  m  a  m  id  j.-r  incomes..  1911 

Holioken  I.  A   I    gold  6a.. .1910 

Mad  S,|  Garden  1  si  g  5s. .  1  919 
Man  BOO  11  A  Lgen  8  4S..1940  U  N 
NewpNi  BhipA  DD6sdl990  J-J 

N   Y  Dork  60  yr  1st  g  4s.. 1951    K  A 
Provid'-nt    l>,in   s,„-   1  ...H.r.ijl   M-S 

8t  Joseph  8U  yds  lat  4  4s. 1930  J  J 

•  r  Copplea  Btat'n  ,fr  Prop 

«'o  1st  g  4  4s  6-20  y-iu-,.1917  J-D 

S  Vnlia  Wat  ''o  con  g6s..l923  J    J 

,1  Wat  Works  1st  08.1906  M-S 

■  d  A  Kef  1st  H  (  U  Us.  19.11      


103 


93 


924    95 


88*. 


99 


Umi '4  J'no'02 

11      Oct  '08 

101     Mar'07 

■ 


50     Feb '02 

'93"  M 

ktaT*0e 

100  4  Sep  'o^ 


112      J'ly'04 
1184  J'ly'OO 

80 


20 


98%  103 


101      101 


92        »i 


90        96 


week.     aDneJan      0  Due  Fob     <t  Due  Apr     <DuuMsy     yDaeJ'ne     ADuoJ'ly     p  Due  H  err    #Optlos  Sale 


CHICAGO  STOCK  EXCEA^GE-Stock  Record-Daily,  Weekly  and  Yeirb 


MTOQXB—iliaRMBT  AND  LOWMK  SALE  PRIONS 

STOCKS 

hales 

Jiange  lor  Year 

Hange  lor  J-i  e';iout 

CHICAGO   STOCK 

ol  Ike 
Week 

1007 

Year  (1908) 

Wednesday/ 

J'A4ir»rlOK 

firiday 

March  26 

JiXCHANOK 

March  23 

March  26 

March  27 

March  28 

March  29 

S'.ITO 

Lowest             //iff  best 

Lowest 

//,,;.,. 

•160 

•150 

•150 

hast  Sale 

150      Mar'07 

K.11I1  0111U 
Oitv  By 0( 

1150      Marl  9 

140     Sep 

200     Man 

•4 

5 

•4 

5 

•4 

6 

Lent  H a  I  e 

4 

Chic  <fc  Oak  Park 100 

M.U)  *J 

5     Dee 

734  Jan 

•13 

15 

17 
5ia 

•  i  a 

15 
6 

L8 

17 
6 

-13 
15% 
'4% 

•13 

15 
l!» 

6  Ha 
15 

i,ast  sale 

L7 

18  '4         19  Ha 
4  ••„          5 
76"»4      Jan  '07 

no    pre! 

1  1     Feb 26 
Marl4 

Jan  25 

15     Jan  24 

46% Jan    - 

6% Jan    ■■ 

19',  Jan     '.• 

15 

3H%  J'ly 

4    J  My 

12 Ha  Ma; 

Man 

15 

18        *0'4 

•  no  Subway         LOO 

Ohio  Union  Tract J  00 

Do     pre! loo 

5,641 

69     May 

•  434 

Last  Sale 

13'. 

4  0 '4  Mar 

40 

52>a 

50 

52 

62%    53'-. 

5  3  Ha    63  "a 

•60 

Kana  City  By  .t  hi ..  100 

1,105 

•19      .Mat  2  5 

65     Jan  16 

64  H<  Jan 

K.  0 

•83  U 

84 

83 

.-3i4 

83 

83  Hi 

83 

Do     pro! 100 

J77 

Mai  25 

87     Jan  17 

Oct 

93  Ha  i-'-b 

• 

27 

* 

Vli 

*23       27 

'  -Sale 

2? 

opol  W  .8  Kiev..  100 

2  i      .Mar   1 

28      J  an 

26     Oct 

SO       J'Dfe 

•60 
•30 

G5 
40 

* 
*30 

1  C 
40 

•iU        05 
•30       40 

hast  Halt 
Last  .sale 

65         Mar'07 

40          J-ia  M7 

Do     prer 100 

North  Chic  Street 100 



Mar   ? 
Jan    4 

7  2      Jan 

72  Ha  Not 

•30 

40 

40     Jau    4 

85     -Mar 

* 

'-'4 

* 

25 

k 

25 

♦ 25 

Last  Sale 

25          Jan  "05 

-\  01 thwestern  Kiev.,  loo 

ialj     7 

Man  25 

23  Ha  J'ly 

• 

SO 

* 

1.0 

* 

60 

- GO 

Last  Sale 

GO          Feb '06 

Do    pre! 100 

59     Feb  26 

04  H<  Jan  15 

May 

68  H. 

-Mi 

S2 

•80 

8a 

81 

81 

•so       88 

82         82 

'78          81 

South  Side  Kiev 100 

36 

75     Marl4 

90      Jan     -1 

81  '2  Apr 

99     J  ne 

•28 

30 

28 

28 

30 

80 

281a    28"« 

28       28i* 

28%        28S. 

streetsW  Stable  0  L  loo 

4.1" 

Mar  25 

34     Jan  16 

27      May 

35>4  Nov 

•'■: 

97 

"'.14 

97 

.114 

06 

•  94       97 

Last  |v'«lj 

97        Feb'07 

Do     pre! 100 

90%  Feb  2- 

98     Jan*! 

97      Dec 

102    J  ne 

30 

•20 

30 

•25 

30 

28       28 

2G       26 
"    1      % 

25           25 

West  Chic  Street         ioo 
.VtincellaneoiiM 

55 

20     Marl9 

2o     Jiarii 

23     Apr 

60     Feb 

•  6  Hi 

6 

•5 

6 

5^8 

S3| 

0        6 

6ia          5  Ha 

Man  25 

7     Feb 28 

6     J'ne 

11%  Jan 

*50Hj 

51 

50 

51 

49 

50  ^ 

51        51 

51ia    51^ 

50Ha       50*2 

Uo    pre! 100 

632 

48%  Marie 

ieblO 

61     J'ly 

72     Jan 

*1*7 

128 

•1*0 

* 

128  Ha 

•127 

+ 

12SS 

Last  Sale 
122  "a  122  Hi 

131       Mar'07 
- 128 

Amer  Radiator 100 

Do    pref 100 

1  1 

129     Jan    7 

Mar*  8 

I  eb21 
129     Feb  25 

116     Feu 

128  Hi  Dec 

130     Nov 

» 

136     Jan 

ii5 

05 

04  *4 

65 

01 

05  '■, 

•05% 

70        ,11 

71           71 

Amer  ShipbML' 100 

1,::/.! 

63     Mar20 

Man  14 

54     Jan 

81     Not 

* 

108 

•105  ■', 

10G 

'105H>106 

* 107 

Last  Sale 

10S       Mar'07 

Do    pref 100 

lo7    Jan25 

109     Jan    7 

101     Jan 

112     Not 

* 

39 

•35 

38  Ha 

•36 

38 '2 

38  ^ 

40       40 

*   40 

Amer  Straw  Board 

30     Jan    2 

40     :<lar28 

17     Feb 

3l  Ha  Dec 

-30 

38 

*3G 

38 

*3G 

38 

•30        40 

Last  Sale 

3S"a      Mar'07 

Booth  (A)  &  Co 100 

37      Feb    1 

38%  Feb    1 

36     Jan 

40      Feb 

MOO 

Jin 

•10B 

110 

•10G 

110 

*106     110 

Last  sale 

111 

Do    pre! 100 

107     .Jan  22 

111     Feb   8 

106     uct 

113H>J'ne 

•45 

63 

•45 

•45 

63 

•48        63 

Last  s a  1 1 
Last  sale 
Last  Sale 

51)        Mar'07 
j  65       Mar'07 
16         Mar'06 

Cal  &.  Clue  Canal  &  D100 
CentralTrust  Bank. .100 

50      .Marl:'. 
160     Feb*  7 

54     Jan    8 
165     Feb27 

65     May 

168%May 

16     Feb 

64     Feb 

175     May 

16  Ha  Feb 

•1 

1% 

•1 

I  Hi 

•1 

1% 

*1          lis 

Last  sale 

1           Mar' 07 

Chic  Brew'g  &  Malt's 

1     Jan    9 

1     Jan    9 

1     Mar 

1     Mar 

*5% 

0 

-5% 

6 

*5% 

.   6 

•6 'a      6 

Last  Sale 

6           Jan  '07 

Do    pref 

6     Jan    9 

6     Jan    4) 

6     Nov 

7     Jan 

130 

130 

130 

130 

•ISO 

•130     

135     136 

139        139 

Chic  Edison 100 

318 

L2U     Mar21 

148 '4  Jan  11 

136     J'ly 

165     Feb 

•41 

44 

41 

■12 

•40 

43 

41        41 

•41       43 

41          41 

Chic  Pneumatic  Tool. 100 

737 

411     Maris 

51     Feb   8 

48  %  Dec 

63     Feb 

•119 

124 

119 

120 

•119 

116H>116H) 

*116»al20 

*116Ha     1*0 

Chic  Telephone 100 

35 

1 1  5  Hi  J  an    2 

1*0     Mar25 

101     Apr 

139     Jan 

104 

104 

104 

104 

102 1« 

103  ^ 

•102  Ha  104 

•102  Ha 

•102'a     104 

Chic  Title  &  Trust...  100 

205 

102 14  MarlG 

108     Jan    3 

103     May 

118     Jan 

123 

123 

122 

123 

122 

122% 

122%  123 

122%  123  Ha 

1231a     124 

Diamond  Match 100 

629 

119  "a  Jan  24 

126     Marl2 

118     J'ne 

147     Feb 

47 

48  Hi 

47  Hi 

48 

48 

48 

49       49 

60       60 
Last  Sale 
Last  Sale 

50           60 
31*4.      Nov'05 
80         Feb '06 

Illinois  Brick 100 

Knickerbocker  Ice. ..100 
Do    pref 100 

005 

44%  Feb    1 

50%  Feb    9 

41  Ha  Sep 

7134  Jan 

79:eFeb 

«0     Feb 

Last  Sale 

4\        Jan '07 

Masonic  Temple 

45a8  Jan  31 

46     Jan  11 

46     May 

4^     sep 

Las  1  Salt 

2\t        Jan '07 

Mil&  Clue  Brew'g 

2  4  Jan  23 

2%  Jan  23 

1  %  May 

2  Ha  Feb 

27 
•76 

27 

77^ 

"714 

78       78ia 

•76       77 

76*2       77 

Do    pref 

25 

790 

25      Feb    5 
76%Mar29 

27     Mar  4 
86     Jan  14 

21     J'ne 
62     May 

23     Mar 

77 

77*8 

National"  Biscuit 100 

79 H)  Dec 

•113 

114 

113 

114% 

112 

113 

112     112^8 

112     112ia 

112  Ha     U2 'a 

Do    pref 100 

789 

112     Mar2ri 

117\  Jan    7 

113  Ha  Jan 

119      Oct 

• 

75 
115 

•70 

* 

75 
113 

•70 
110 

75 
110 

•70       75 
* 110 

71           72 
♦100        110 

National  Carbon         100 
Do    pref 100 

GO 
24 

71     Mar29 
110     Mar26 

84  Hi  Man  1 1 
120     Jan  17 

78     Jan 
11*     Dec 

95     Mar 

* 

112     112 

122%Mar 

Last  Sale 

S%         May'05 

Last  Sale 

99  hi      J'ly'06 

People's  Gas  L &  C'kelOO 

-  iiy 

93  Ha  May 

"50 

65 
92  % 

* 
•91 

49 
92  Ha 

* 

92:>e 

49 
92  is 

Last  Sale 
91       91 

54         Mar'07 
"90%       91% 

Sears  Boebuck  com.  100 

Do      pret 100 

Swift  &  Co 100 

62 

53     Mails 
91     Mar<!8 

57     Jan  10 
95     Jan  26 

50      Aug 
92  W  Not 

63  Ha  Dee 

•92 

914,    9134 

99     sep 

104 14 

105  14 

103 

104  Hi 

103 

105 

104l4l05 

104     10434 

104%     105 

3,412 

101 1*  Mar  15 

113i2Janl6 

101 14  Jan 

H9HaSep 

140 

140 

140 

140 

135 

140 

140     140 

•135     140 

•139  Ha     140  % 

The  Quaker  Oats  Co.  100 

391 

134     Jan  24 

149      Feb    7 

115      May 

i62  •->  Jan 

9834 

99 

99 

99% 

9Sa4 

99  Hi 

99        99 

•99     loO 

•99         100 

Do    pref 100 

310 

98%  Mar23 

102%  Jan  16 

99  Ha  Dec 

lOG-i  Feb 

•1% 

1% 

•138 

1H 

1% 

1% 

14        1% 

168        ls8 

1%         1% 

Unit'd  Box  Bd<fc  P  ColOO 

1,310 

1     Jan    2 

l%Mar29 

%  Dec 

2Jj  Jan 

0% 

sh> 

8H> 

834 

81-2 

9*4 

9 '4    10  ^ 

10  4)    10% 

9%       10 

Do    pref 100 

6,308 

6     Jan    2 

io%Mar27 

5%  Dec 

17  -4  Jan 

27 

27% 

•27 

29 

•25 

27ia 

•27       28 

•2G       27ia 

•26           27% 

Western  Stone 100 

Mining 

Bingham  Con  Mining  50 

18 

25     Mar20 

30     Feb  14 

28     Dec 

4*     Mar 

Last  Sale 

32  Hi     Jan '07 

32  Hi  Jan  24 

32  Ha  Jan  24 

29s4  J'ne 

44%  Feb 

Last  Sale 

10         Nov'06 

7%  J'ly 

14 '4  Mar 

Last  Sale 

iy%      Mar'07 

18%  Jan    3 

20     Jan  22 

14 14  Mar 

20%  Nov 

Last  Sale 

4            Not'06 

3  Ha  J'ly 

i^sOct 

Chicago  Bond  Record 


iiOMo* 

CHICAGO  STOCK  EXCH'GK 
Wkkk  Knding  MAECH  29 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  6s..  19 11 
Cass  Ave  &  F  G  (St  K)— 

5s 1912 

Chic  Board  of  Trade  4s  ...1927 

Chic  Consol  Br  <te  MltOs 

Chic  Consol  Trac  4  Has 1939 

Chic  Kdison — 

Debent  6s 1913 

1st  gold  5s A.1926 

Chic  Auditorium  1st  5s. ..1929 

Chic  Dock  Co  1st  4s 1929 

Chic  No  Shore  Klec  6s 1912 

Chio&  Mil  Klec  By  5s  ....1919 
Chic  Fneum  Tool — 

1st  5s ol921 

Clue  Bock  I  <fe  Bac  KB  4s. 2002 

Collat  Trust  g  5s 1913 

Commonwealth  Elect — 

5s 01943 

Illinois  Tunnel  5s 1928 

Kans  City  By  &  Kt  Co  5s.  1913 
Kmokerb'cker  Ice  1st  5s. 1928 
Lake  Street  El — 

1st  5s 1928 

Income  5s 1925 

Metr  W  Side  EI— 

lSt  4S  ■•■■■••■■••■■■•■•■••Uoa 

Extension  g  4s 1938 

North  Chic  St  1st  5s 1909 

1st  5s 1916 

Refunding  g  4Has 1931 

No  Chic  City  Ry  4Has  ...1927 
NorthWest'nEl— 

1st  4s 1911 

Ogden  Gas  5s 1945 

Pearsons-Tart  5s 1916 

4-40s 

4-60s  Series  E 

4-80s  Series  F 

People's  Gas  L  <fe  C  let  68.1943 

Refunding  g  5s 1947 

Chic  Gas  Lt&  O  1st  5s..  1937 
Consumers'  Gas  1st  5s..  1936 
Mutual  Fuel  Gas  1st  58.1947 

South  Side  Elev  4  Has 1924 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Loop)  5e 1945 

Union  Pacific  eonv  4s 1911 

United  Box  Board  6s 

West  Chie  St  1st  5s 1928 

Tunnel  1st  6s 1909 

Debent  6s 1914 

Consols  5s 1936 

West  Div  City  Ry  4  H2S..  1932 
Wesfrn  Stone  Co  5s 1909 

Note. — Accrued  interest  mus 


F-A 
J-J 

J.J 
J-D 
J-J 
J-D 

J-J 

A-O 
F-A 
A-O 
A-O 
J-J 

J-J 
M-N 

.tt-S 

M-S 
J-D 
M-N 
A-O 

J-J 

Feb 

F  A 
J-J 
J-J 
J-J 
A-O 
M-N 

M-S 

M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
F-A 
J-D 

M-N 
J-J 
A-O 

t  be 


Price. 

Friday 

March  29 


Week's 
Mange  or 
Last  Sale 


Bid 


As. 


99  Ha. 


100     101 
100     lOOHa 

^6 

*98 


79     Sale 


100     102 


t  91% 


90i* 

79%    80 


89% 
9*Ha 


89% 
93  Ha 


97 
98 
99 


100  Ha. 

ioi" ! 


98  99  H. 
100  Ha  1003! 

99  Ha 


70    Saw 

Os 


added  to  all 


Low       High 

ib'6"  Mar'07 

101  Hi  Mar'07 

101     Mar'06 

103     Apr '04 

57     Dec '06 

lOOHaNov'06 

101     Jan '07 

9634  Jan '06 


87     Feb '06 


79  79 

79  Nov'04 

80  Apr  "H 

100        100 
90     Dec '06 

98  Jan '07 

99  l4  .\ov'06 

91Ha  Feb'07 
16     May'05 

89%       90% 
80  80 

90     Dec'06 


79     Aug'06 
76     Feb'O? 


8934 

93  Ha 
100  Ha 

97 

99 

99Ha 
118 
101 
104  Ha 
101 
103  Ha 

■^H 
100 

99 
114 

68 

95 

68  Ha 

72  Ha 

72 

87 

96  Ha 


90 

Mar'07 
Mar'06 
Mar'07 
Oct '00 
Sep  '06 
Nov'06 
Mar'07 
Mar'07 

101 
Feb '06 

98 
Mar'07 
Jan '07 
Nov'04 

70 
Dec'06 
Sep  '05 
Dec'06 
Jan '07 
Dec'OG 
Jan  '00 


Chicago   bo 


So 


A'o 


nd 


Jiange 

for  year 

190? 


Low    High 
100     100 


101% 102 


101     101 


77       81% 


100     10234 


98       98H; 


90       93  3s 


90       90% 
80       85 


75       75 

89%    90  Ha 
92       95 

97"  "97" 


101  102  Ha 
104%10434 
101      102 


98  100 V 
100     102  H, 

99  99 


68       75 


70 


75 14 


price  s. 


Chicago  Banks  and  Trust  Comoanies 


NAlllE 


Bankers  National 

Calumet  National 

Clucago  City 

Commercial  National.. 
Continental  National. . 
Cook  Co  State  Savings 
Corn  Exchauge  Nat... 

Drexel  State 

Drovers  Dep  National 

Knglewood  Stale 

F'ederal  National 

First  National 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Kaspar  state  Bank 

Monroe  National 

Mutual  Bank 

Nai  Baiikof  Bepublic. 

National  City 

National  Dive  Stock... 

North  Ave  State 

North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 

Railway  Exchange 

South  Chicago  Savings 

Security 

state  Bank  of  Clucago. 
Stock  Yards  Savings  . . 
Union  Bank  of  Clucago 
Union  Slock  Yds  State 
Amer  Trust  <t  Saves.. 
Central  Trust  Co  of  111 
Chicago  Sav  Bk  &  Tr.. 
Citizens  Trust  &  Sav.. 
Colonial  Trust  &  Sav.. 
Drovera  Trust  &  Sav.. 
First  Trust  &  Savings 
Harris  Trust  &  Sav  ... 
Illinois  Trust  <fe  sav.. 
Jennings  R  E  L  &  Tr,. 
Kenwood  Tr«te  Savings 
Late  View  Tr  &  Sav.. 
Merchants'  L'n&Tr  Co 
M  etropolitan  Tr  &  Sav 
Northern  Trust  Co.... 
Northwest  Tr  &  Sav... 
Peoples  Trust  .fc  sav.. 

Royal  Trust  Co 

stockmen's  Tr<fe  Sav .. 

Union  Trust  Co 

Western  Trust  &  Sav. 
W  Side  Tr  &  Sav  Bk.. 
Woodiawc  Tr&Sav  Bk 


Outstand- 
ing 

Stockt 


$2,000,000 

100,000 

500,000 

02,000,000 

4,000,000 

50,000 

3,000,000 

200,000 

600.000 

200,000 

500,000 

8,000.000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

200,000 

8200,000 

250,000 

2,000,000 

1.500,000 

1.000,000 

200,0. mi 

50,000 

100,000 

250,000 

C500.000 

300,000 

250,000 

200.000 

300,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

n  500,000 

50,000 

GOO.000 

200,000 

fc2,000,000 

1.250.000 

4.500  000 

*50,000 

200.000 

200,000 

3,000.000 

750.000 

1,500.000 

20  1,000 

200,000 

500,000 

200,1100 

1,000,000 

1,000,000 

-00,000 

200,000 


Surplus  A- 
Prolitst 


#1,240,475 

S32,96i 

$117,987 

2,176,907 

2,772,579 

36,63/ 

4.528,030 

$27,080 

339,535 

$29,319 

,4,-29 

§6.787,3  ib 

i  139,546 

$618,235 

376,120 

181,778 

1,103,760 

$84,909 

23,259 

$65,647 

1,202,868 

357,746 

1,319,016 

$50,000 

$8.Soi 

33,751 

$66,596 

$So,43a 

$*35,950 

9,108 

$6    ,864 

{70,286 

1,022,496 

4141,613 

$37,573 

$44,769 

2,454,868 

$959,113 

n$S7,653 

$7,418 

539,6. 6 

70,03s 

863,89* 

258,122 

$7,121,708 

$128 

J  33,381 

$26,573 

$4,093,006 

$331,480 

$1,795,559 

J31.2S6 

248,626 

$559,630 

$5,421 

$s,  0,545 

288,760 

5  19,253 

$24,012 


LHviaenu    KecorU 


In 
1905 


8 

5 
10 
12 

8 
6 
12 
6 
8 

Began 

12 

10 

Pnv 

6 


6 

Began 

12+3 

Began 

6 

6 

'«' 

8 
Began 

4 
Orga 

b 
None 
Began 
None 

8 

5Ha 


5  +  5 
6 

Began 
12  +  4 
Orga 

Orga 

12 
6 
8 


In      her 
1906    iod 


8 
5 

10 

12 

8 

6 

12 

G 

8 

3 

busin 

12 

10+10 

ate  Ba 

6 

lo" 

"5" 

6 
busin 
ia+a 
busin 

6 

6 

"1138 

8 
busin 

5 
nized 
8 

Mayl, 
6 

8 
7 


10 
6 

busin 
12+4 
nized 

uized 

12 
6 


Orga  nized 


6 
Incor 


6 
Began 


8 
porate 

6  +  1 

busin 

6 


Q-J 
J-J 
J-J 
Q-J 
y-J 
y-J 

a- 3 

v-j 

O-J 
Q-J 

ess 

Q-J 

Q-J 

nk 

Q-J 

F-A 

Q-J 


Q-F 

Q-J 

ess 

y-J 

ess 

y-J 

Q-J 


Q-J 
Q-J 

ess 
Q.J 
Oct 
Q-J 


J'ly 

Nov 
Q-J 
Q-J 

y-J 
Jly 


Q-F 

d  M 


Q-J 
ess 
Q-J 


Last  Paid 


Dec 
Uec 
Ian 
Jau 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
uet 
Jan 
Jan 


'06.   2 
'06,  0 
'07,  5 
'07,  3 
'07,  2 
•07,  lHi 
'07,  3 
'07,  lHa 
'07,    2 
'07.   1% 
16.  1905 
'07,   8 
'07,  8Hj 


Jan  '07,  l»s, 
Feb  '07,  2  Ha 
Jan    '07,  2 


Feb  '07.  1 
Jan  '07,  4Hj 
Apr  '07,  2 
Feb  5,  1907 
Jan  07,  3 
Dec  8,  1906 
Jan  '07,  1H» 
Jan    '07,  lHa 


Jan    '07,  2c 
Jan    '07,  2 
July  3.  1906 
Jan    '07,  1H» 
12,  1906 
Dec   '06,  lHa 


190 

5. 

Q-J 

Jan 

'07. 

lHi 

Q-J 

Jan 

'0/. 

2 

3-J 

Jan 

'07, 

1% 

Q-J 

Apr 

'07, 

3* 

Q-J 

oan 

'07, 

lHa 

Feb  4,  1907 
Feb   '07.  1 

31, 1906 
Jan    '07,  1H» 

18,  1905. 
Jan    "07,  8 
Dec   -06,  IHj 
Jan    '07,  2 

28,  1906 


Feb   '07,   2 
areh,  1905 


Jan  '07,  1%, 
-l-|>  5,  11)05 
Jan    '07,   l»a 


||  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  U  Includes  special  divid end  o I  30  \,  paid  Dee.  18,1906.  t  March  22.  '07  for  National  Bans?, 
and  March  23,  '07  for  State  institutions,  except  those  designated  by  ($)  which  are  of  date  Jau.  26  and  Jau.  28,  respectively.  *  Bui  an  Masked  prices;  no  sales 
were  made  on  this  day.  i  No  price  Friday;  latest  price  this  week,  ibae  Dec.  81.  ft  Dae  June,  c  Capital  increased  Jan.  1. 19o7  from  $250,000,  a  cash  divi. 
dend  of  .so  per  cent  being  declared  and  to  be  taken  as  part  payment  for  new  stock,  h  Due  July,  k  One  million  dollars  transferred  in  Dec.  1906  from  surplus 
account  to  capital,  making  latter  $2, 000,000.  nCapitai  and  surplus  tobe  increased.   oCapital  to  be  increased  to  $3,000,000.  ^Capital  to  be  increased  to  $300,000. 


M.vk.  30  1907. j 


THE  CHRONICLE. 


739 


Volume  of  Business  at  Stock  Exchanges 


IKANSACi'lONS    AT 
DA11A 


THI   -NKW    Yi'uk    STOCK    EXCHA_M 

u  c  l'.Kl.V    AN'  l>    \  EC  \  Kl.Y 


Week  tnding 

March   .:> 
I  ye  7 

Stocks 

Kailroad  .(. 
Bondt 

Bonuf 

1    8 

Shares 

far  talus 

Bon&i 

Saturday 

799  399 

X  ,675.825 

1.  -2  SI.  101 

1,199,042 

838,414 

1,666 

169,979,400 

149,592,150 

76.600 

112,299,700 

79,891,600 

$594,516,100 

•1,107,000 
1, 7 
3,31 

9,975,000 
1,702.500 
1,344,600 

$81,000 
404.5   0 
303,000 
1,000 
160,000 
67,000 

Tuesday 

Wednesday 

Thursday 

Total 

0.763.747 

-'.:;  041,500 

- 

- 

sale*  at 

Week  ending  March  99 

Sew  i  ork  Stock 
Exchange 

1907 

1906 

Stocks — Mo.  shares 
Bank  shares,  par.. 

BOITDS 

ImMtf  bonds 
BB.  audmls.  bonds 

6.763.747 
(694.618.100 

$5,500 

$2 1.000 

1,384.500 

13.041.500 

4,200,762 

$371,534,350 

$15,200 

416.800 
1.869.900 

11.127.O00 

Total  bonds 

$14,447,000 

$13,013,700 

January  1  to  March  29 


1907 


101  6 


7l.382.256l  12.678 

$<5.053,9H>,1»5  $7,171.3 

8122,700  (.164,60  l 


$234,000 
15,666,600 

121.162.000 


$137,062,500 


.  1.400 
2"., 
187.. 

$214,965,050 


DAILY    TRANSACTIONS  AT    THE    BOSTON   AND   PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

March  39 
1901 

Listed 
share* 

CnlUUd 
share* 

Bond 

sales 

Listed 
shares 

Onlisted 
shares 

Bond 

sale* 

Monday 

Tuesday 

Wednesday . . 
Thursday 

29.01S 
93,817 
7  5.1'  51 
60.016 
•27.401 
69,821 

16,728 
26.330 
23,641 
18,068 

11.591 

ie;ioi 

*8.000 
30.500 
42,000 
15,500 
7,000 
36.0U0 

22,377 
40.150 
32.136 
30,118 
28.472 
H 

14,338 

28,138 
12.791 
15,390 
11,723 
OLIDAY 

$32,900 
90,500 

59.100 

106,600 

Total 

.:..;.--. 

112.52  2 

$139,000 

153.752 

82.433 

$376,300 

Outside  Securities 


A  Weekly  Review  o'  Outside  Market  will  be  found  on  a  preceding  pat/'. 


Street  Hallways 


Bid 


NSW  YORK  CITY 

Bleeck  St<fc  Ful  F  stk  100 
I  1st  mortis  1950  ..J-J 
',  By  Aj  7Ui  Ave  stk  ..10U 
12d  mort  5s  1914  ...JJ 
Con  5s  1913    See  Stock 
B' way  Surf  1st  5s  gu  1921 
ICent'l  Crosst'n  stk. .100 
Hist  JI  6s  1922  ...M-N 
HCenPkNifc  Eli  stk. 100 
flChr't'r&  10th  St  stk  100 
ColA  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  3— 
Hist  gold  5s  1932. ..J-D 
tscrip  os  1911  ....F-A 
Eighth  Avenue  stk. .100 
VScrip  6s  1911  ....F-A 
f42d<fc  GrSt  F'y  stk..  100 
42d  St  M  it  St  N  AV..100 
•1st  mort  6s  1910  .M-S  {101 4 
ucotne  6s  1915  J-J|     67 
Inter-Met— See  Stock  Ex  cha'ge 
LeiAv  <fc  Pav  Fos  i'e«St  k  Exe 


25 

87 

215 

100 

Exch 
100 
260 
108 
175 
150 

Exch 

105 
94 
350 
100 
350 
60 


Metropol  Street  By.  100 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Tlst  mort  5s  1909  MN 

Consol  5s  1910 F-A 

JSlxtii  Avenue  stock  100 
Sou  Boulev  5s  1915. .J-J 
BoFer  1st  oa  1919. ..A-O 
Third  Avenue  See  stock 
Tarry  \V  P  <fc  M  5s  1928 


95 

160 

lb5 

{100 

{107 

155 

5100 

{ 

Exch 
{100 


Ask 

30 

91 
230 
104 
list 
104 
300 
115 
190 
170 
list 

108 

97 

100 


100 

70 

103 

72 

list 

list 

96 

180 

195 

102 


YkersStBB5sl946A-o!{100 
28th  <fc  29lli  Sts  1st  5s '9b. «  100 
UTwenty-Tli'd  at  stk  100  370 
Union  Ky  1st  5s  1912  F-A  {100 

Weslchestl8t5s'43J  -J  {100 
BKOOkLYS 
AUan  Ave  5s  1909. .A-O  {    98 

Con  5a  R   1931 A-(j  {1"3 

B  B  ds  W  E  os  1933. .A-O 
Brooklyn  City  slock...  10    200 

Con  M     bee  stock  Exch   list 
Bkln  CrossUi  5s  190*.  J -J  |      98 
BknHirtelStos  1941  A-O1    103 
Bkln  v  Code  Sou     see  atk    Exch 
Bk.yuKapTran    See  Stk    Exoli 
tOoney  Is. <fr  Bklyn  ..100    l7o 

1st  cons  g  4s  194B..J-J        90 

BrkCfcN"  5h  1939. J-J:  lo; 
Gr"pt  A;Loniue:  102 

Kuiirn  Chi— 4s  See  Slock    Exch 
Nassau  Elec  pref loo       05 

6s    1944 A-O     104 

1st  4s  1951 ice  at  k    Ext 

N  Wb'g  <t  Flat  1st  ex  4  4a       99 
bta.iiWay  1st  0s  1.IJ2.J  -J   j  luo 

C/-IHKK  trriEs 
Butlaioalreet  Ky— 

lalcunsoi  5sl931..F-A  {109 

D-   ,  6a  1917 A.O  J106 

C'tucazo  City  Ky       See  C  hicaifo 
Columbus  (Oj  at  By. .100     102 

Pi-lerred ]00,    107 

Coluiii  Ky  con  os     bee  Ph  da  list 

-i.sl'wn  lsto8'33.J-Dl} 

Oraii.i   Kapuls   Ky loo       60 

•:rre«i loo      Hi 

>ee  C  hloago 
•  5»1930..JAJ 
Lynndc  Boa  1st  5s  "J4.  J-D  {107 
INewOrl  By»A-  Lift,  loo       21 

IPreterred loo       71 


210 


Norm  Chic  street    See  Chicago 

Pub  Serf  Oorp  of  N  Jiou      9o 

Tr  .ppet      62 

■  M-N   }    ■.•" 

By  100      4o 

. 

Coo  ■  in.  ..(  N  J.. .loo,     7o 

J-1. 

WJ-J  1108 
1**,  •  By.  .100 

A-O  }105 


170 
101 
106 

lis  l 
105 
102 
105  4 
400 

106 

105 


iluo 
list 
list 
210 
93 


list 
75 

hi  is! 


U2 


111 


Oil 

105 
110 


Street   linilways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hohdc  PatersoulOO 

48  g  1919 M-N 

So  J  Gas  El  &  Trac  100 

Gu  g5s  1953 M-S 

No  Hud  Co  Ky  Os'll.I-J 

5s  1928 J-J 

Ext  5s  1921 M-N 

Pat  City  con  Os  '31.  J-D 
2d  6s.. ..1914  opt  A-O 
So  Side  El  (Clue)  See  C 
Syracuse  Bap  Tr  5s  1946 
Trent  P  &  H  5a  1943J-D 
United  Bys  of  St 

Com  vot  tr  ctfa 100 

11  Preferred 100 

Gen  4s  1931 See  Stk 

UnitBysSanFran  oeeStk 
Wash  Ky  &  El  Co. ...100 

Preferred 100 

is  1951 J-D 

TiWest  Chicago  St 100 

'.Cong  58  1936. ...M-N 

Cias  Securities 
NEW   YOKE 

Cent  Un  Gas  os  g'27.J<fcJ 

Con  Gas  (JN  Y) See  at 

l; Mutual  Gas loo 

New  Amsterdam  lias — 

1st  consol  os  1948. .J-J 
N  Y<Ss  EKGas  1st  5s'14J-J 

Consol  5s  1945 J-J 

N  Y  &  Bichmond  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
'„ Standard  Gas  com  ..100 

I  Preferred  100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  <fc  Tract. loo 

Preferred loo 

Bay  State  Gas 50 

Binghamton  lias  5s  193s 
Brookiyu  Union  Has  deb 

6s  1909  conv  '07. ..MS 
Builalo  City  GasBloclclOO 

1st  5a  1917  see  Stock 
Con  Gas  of  N  J  os  'M  J  -J 
Consumers'  L  H  &  Pow— 

5s  1938 J-D 

Elisabeth  GaaLtCo..lOO 

I  <k  Hudson  Gaa  loo 

Fort  Wayne  68  II '-.">.. J-J 

Gas  <jc  El  Bergen  Co.. 100 

•  at  Bap  G  1st  58 '15  F-A 

Hudnou  Co  (jas 100 

linii.tiia  Nat  &  111  lias — 

1st   08   1906 M-N 

Indianapolis  Gas 60 

1st  g  5s  1962 A-O 

Jackson  Gas  5s  g  '37.  A-O 

Kansas  City  Gas 100 

'  l^uede  Gas loo 

*  Preferred  100 

Laiay'eGaslslOs'Jl.M-N 
LogAWauV  lsl0s'25.J-D 
tladlaoD  i».i-  on  1920.A-O 
Newark  Gas  Os  1944. y-J 
Newark  Consol  Gas..lo<> 

'  Con  g  5a  i94-< J-D 

No  Hudson  L  H  a  Pow- 

5s  1938  

I  lid  C  Nat  A;  III  .loo 

1st  6s  1926 1-U 

Pat  &  Pas  Gas<&  EleolOO 

II  Con  g  6s  1919 M-S 

St  J  oseph  Gas  5s  1937  .J  .1 

Electric  Ceaapanlea 

Chicago  1-  see  C 

•  KingsCo  BI  l..v  P 

7)  El  Co  50 
N  ViK  El  LdsPowColOO 

Preferred 100 

fJniteoEleotrlool  N  J  loo 

4s  1949 J-D 


Bid 

35 
}  69 
112 
{  95 
{105 
{103 
{100 
{110 
{100 
hicago 
{104 
{100 

34 

67  h 
Exch 
Exch 

36 

78  H. 

82 


Ask 


70 

115 

97 


102 


{100 

k  Exc 

165 

{  96 
{loiHi 
{  97 

35 
{  99 

80 

100 

{1014 

98 
88 
•S 
{  95 

110 

>; 

Exch 
}  85 

{102 

275 

120 

46 

60 

}  1  02 

109 

15 
55 

50 


90 

.10 

lOb 

J 102 


list 
106^4 
102 

36 

b^Wj 
list 
list 

37 

79 

83 
12 'J 


i  o :  \ 

h  list 

181 

100 

1034 
100 
42 
102 


104 
102 

.12 

718 
100 

120 

list 


60 

20 

60 

98 

100 


94 

50 

35 

110 

1H2 
90 

;oo^. 


,o 

{100 

{ 

85 

70 

90 

69 

relecr  db   telephone 

I  Cable  100 
'  Central  i  Ho  kmer.  LOO ., 
Conuner  Do  Tel  i  n  5f) 
Bmp  .v  Bay  State  Tel  LOO 

biankliu LOO 

•  i  told  .v.  stock LOO 

iiuosoii  RirerTeleph  LOO 
]  \  s  a  n  .i  releph...  100 
1  North  western  Teleg.  50 

Paolfla  A  Ati.niiic 26 

HSoutliern  Jb  Atlantic  26 

Kerry  Coeapainlea 

Brooklyn  Kerry  ItOoUOO 
BJs  N  V  1st  6s  19 11. J  J 

N  V  A  E  It  Forry  stk.  100 
Lai   6a   1922 M-N 

\  V  ia  llobcoii  5s'lb.J-l> 
llobEy  1st  5s  1910  M-.N 

N  Y  as  N  J  2d  5s  1916.  J  -J 

10tl»  &  23d  Sts  Ferry  loo 
1st  mort  5s  1919.. -J-D 

'  itoou  Ferry  stock  .loo 
•  1st  5s  1920 M-N 

Short  Term  Notes 

Am  Cm  ser  A  Is  '  1 1 . M-  S 
Soi  D  Is  Mchl5'12.M-S 
Am  Tel  &  Tel  g  5s  '10  J-J 
Athm  Coast  L  s  '  10. M-S 
hull  BoohdB  P  g4  '-js'09F- A 

Cent  cross  n  ga5sMay'09 

ChiO  &  Alt  5s  1912...  J-J 
ih  K  1  &    L'ac  4  SiS'07.J- J 

4>asl90-> A-O 

ChlO*  \V  lint  5s'  10  FA  A 

cm  Hutu  &  I)  l^a'08.M-S 

Interb  B  T  g  la  1908  M-N 

6a  Hon  191o m-s 

Kan  C  So  g  5s  Apr '  1 2  J  -  J 
LackSteelgSs  i9o9  ..M-S 

5a  g  1910 M-S 

Lake  Sh  &  M  So  5s'  10  F-A 
Lou  &  Nash  s  5s  '10. M-S 
Mich  Cent  5a  1310  ...F-A 
MmndiStLgSs'll..  F-A 
Mo  l'ac  5s  Feb  10  '08.  F-A 
Nat  of  Mcx  5a  '07. op t  A-O 
N  Y  Cent5s  1910....  F-A 
Penn  Co  gu  1  4a  1907  M-N 
fa  KB  5s  Mar  15  '10.M-S 
StL&SF  glVOS.-.J-D 
South'n  coll  tr  5s  '09.  A-O 
South  Ky  g  5a  19 10..  F-A 
Tidewater  Con  Co  6al90« 
0  s  Babberg58'08..MS 
Weatingh  El<fc  M  5a.lao7 
Wheel's*  L  E  5s  Oe-F-A 

Kailroad 

Chic  Peo  &  St  L  pref.100 
Deposited  stock... 
Undeposited  stock 
Pnorlieng4128'30Md;S 
Con  ratg  g  5a  1930. JdiJ 

Income  5s  1930 

Clue  Subway 100 

Ft  W  A;  Den  Cy  .-,td..lO0 
Great  Northeu  Ore  »ee 
N  Y  N  H  &  Hartford— 

Con  deb  o^s  195b.  J&  J 
North  n  Securities  Stubs 

Pitts    Bess  <fc  L  E 50 

I'ret  erred 50 

Ti  Kailroad  Securities  Co.- 
lll.Cstk.tr.  cfa.ser.A'52 
Seaboard  Air  Line 

Coll  5s  ext  May '11. M-S 
SeaboardCo See  Bait 

Industrial  and  Miscel 

Ahmeek  Mining 25 

Alliance  Kealty loo 

Allis  Chalmers  Co  1st  m 

a  t  5s  Mb  opt  'lb. .J-J 

American  Book 100 

American  Brass loo 

'American  Can  See  atoc 
American  Chicle  Co. .100 

Preferred loo 

Am  Graphopho  com. .100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  bs  1911. J-D 
Amer  Press  Asaoc'n.loo 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d   preferrrd 100 

Am'St  Found  b8 '35  Ait O 

American  .surety 5o 

American  Thread  pret..5 
AmTobaa  (Lew)  com  loo 

I'ret.  Is,  bs  See  Stock 
Am  Xj  ,1'io'ra  com. ..100 

Prefi-rre<i loo 

Amer  Writing  Paper,  loo 

Preferred ioo 

Let  rfgoe  '19 op '09. J-  J 

'  Bai  ney  it  aui  car  ...loo 
1  Preferred ioo 

H  H.-thl'm  Steel  Corp  .100 

^Preferred  LOO 

i  m  ezi  5a  -&e»  stk   Ex 

111  188  Company  com 50 

Preferred  

Bon. I.t  id  tg  uu.ir loo 

Borden's  Cond  Milk.. loo 

Preferred ioo 

British    '..i  '  opper ) 

IJUtte  Coalition  Mill..  I  5 
Casein  cool  Am  com.,  loo 

Preferred LOU 

;  my  Co  of  Amer.  loo 
Cellnloid  Co ioo 

Cent  Ei  re  works  com.  100 

Preferred. loo 

■  ,il  Foundry LOO 

Preferred LOO 

Di-ii  6i  r.ir.i  op  'oim-.n 

Century    Realty 100 

■  brongli  .Mfg  (>)  loo 
i  iio.uin  Tool,  see  On 

itlng  Co loo 

•  i :  Ian  in  i  ii  B)  com loo 

M-.I  pi  efei  i  sd  100 

•  2d  pr.-'.t  red LOO 

Book  Coahft  l  pi  loo 

l  .t    a  6a  r.'i; j-j 

Col    tr  6l  001   L9  .'...J  J 

i  'oiisoim  i  !ai  Beating  1 00 

Con-.  By  Ltg<& Being.  100 

il  Babbei   i  ire..  LOO 

Preferred LOO 

Debenture  is  L96]  AAO 


Hid 

1  18 

46 
LOS 

e 

110  H 
L06 

95 


i    98 

60 

70 
{100 
{103 
I  100 

30 
{    70 

96  H 

89 


91 
90 
96 
96 

98" 

98 

99 

98 

98% 

74 

9b:« 

95% 

94»4 

96^ 

95  \ 

98  Hi 

97 

98 

97 

98\ 

98  ^ 

98% 

99 

98 

94  \ 

95 

94  >» 

98»4 

98 

9b1!! 


1 

1 
90 
60 

6 
17 
70 
Stk    E 

{101 

100 

t    30 

t    70 

80 


Exch 


S    75 

155 

140 

k    Ex 

lbO 

99 

ll^ 


lib 

100 

90 

1 


Atk 

-ii 
Ho 


66 

:  (5 

68 

I  1  2  '■. 
Ill) 

89 

101 


loo 

70 

so 
;o5 

10il 
10b 


si 

'2  s '-, 
91 


93 
92 

9b  u 

9b  '4 

98 

99 

98% 

99% 

98^ 

984. 

81 

97 

96 

95  4 

97", 

9b1? 

98»« 

97  H 

9SI, 
98 

98  7e 

99  4 
98% 
99 '» 

98  V 
95  4 
98 
95 

99  U 

98% 
99  4 
97 


3 

3 

100 

68 

10 

18 


r  list 

108 

137' 

35 

74 


98 
list 


95 
125 

80 
105 

150 
list 
17S 
103 


i   94 

ls7s 
t       4S 
:;oo 
Exch 

39 
95 


19 
81 


i... 


l.jo 


loo 
L06 
t      7 
86*4 

70 
L25 

l.so 

10 

114 
71 

[Oil 

104 

71 
{    K2>8 

16 

I 
20 

7  4 


83 

118 

104 

100 

3 

40 

10 

96 

195 

6 

list 

4  2 

LOO 

■i 

21 

82  «s 

72 
140 

11V 

19 
.'    list 
115 
134 

170 

109 

7' 

27 

6 

80 

1  LO 

1  lo 

15 

75 

:i 

13 

L95 

430 

list 
too 

no 


lo'  4 
BO 


Industrial  and  Allsoel 

Stock 
mm  pa'  Sit  &  i-  ii  r.  ■ 

TiCrui  LOO 

■  lo  i 
'  Diamond  Matt 
Dominion  i 
i .mi  rlas  Cop 

lOI  I 

Preferred ioo 

Eleotnc  Vehicle LOO 

Pi  efei  red LOO 

Empire  Steel LOO 

Pi eferred  

leral  Sugai 

•  referred LOO 

^General  Chemloal  ..  LOO 

*  Preferred ioo 

Gold  Hill  Copper 1 

Greene  i  lananea  w  I). 20 
Greene  Con  Copper...  lo 

Greene  Consul  i  iolil...  lo 
16   iloM. Silver....  10 

Qnggenlielm  Explo'n.100 
Baokenaaok  Water  Co  — 

K'l  g  is  52  op  1 2.  ...i-l 

Hall  Signal  in loo 

Havana  Tobacco  Co. .loo 

Preferred loo 

1st  if  5s  June  1  '22. J-D 
HeckerJoues-Jew'l   Mill 

1st  bs  1922 M-s 

ller'g. Hall-Mar. new.  loo 
Uolioken  Lanilit  linploo 

1,5s   1010 M..\ 

Houston  Oil 100 

Preferred loo 

Hudson  Kealty LOO 

Ulngersoll-Kanu  com.loi 

^Preferred lOi 

lnternat'lBankingi  !olOO 
Int'n'l  Merc  Marine.  LOO 

Preterreil 100 

Col  tr  d  4V22op'07A-O 
Interuat'l   Nickel iOi 

Preferred lo. 

Inter  national. Salt loo 

lstg5.  1951 A-O 

luternac.jnal  Silver,  loo 

Preferred 100 

1st  6a  1948 J-D 

Lackawanna  Steel.. .100 

Lauston  Monotype 20 

Lawyers  Mort  Co 100 

T|Leh<te  Wilkesb  Coal. 50 
Lord  &  Taylor ioo 

Preferred loo 

HLorillard  (P)  pref  ...100 
Mackay  Companies    <S'ee 
Madison  So  Garden. .100 

2d  6a  1919 M-N 

IIMauhatt   Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 

Mitchell  Mining 10 

Monongahela  K  Coal. .50 

Preferred 50 

Mortgage  Bond  Co...  100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cous'd  Copper. 5 
Nev-Utah  Min  &  ani.li 

liNew  Central  Coal 20 

N  J  Ter  Dock  <fc  Imp.  loo 
N  X  Biscuit  bs  1911. M-a 
N  YMtgedi  Security. 100 
IINew  York  Dock 100 

UPreferred  loo 

N  Y  Transportation... 2 U 
Niles-Bem-Poml  com.  100 

Nipissing  Mines 5 

liOutario  SUver 100 

Otis  Elevator  com loo 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.lou 

1st  preferred 100 

2d    preferred.. loo 

Pratt  <t  W'lutu  pref. .100 
Public  Serv  Corp  of  Va 

1st  m  g  5s  J  my  1930  opt 
Keally  Assoc  (Bklyn)loO 
Boyai  Bak  Powd  prel  .100 
Safety  Car  Heat  A  Ltloo 
Seneca  Mining 25 

Siniier  Min  Co LOU 

Standard  Cordage..  ..100 
1st  M.g.5a.'  .1  red..  A.O 

AdJ  ust.  Al.5a.Aprl, 1981 
Standard  Coupler  comlOO 

Preferred loo 

Standard  Milling  Co.  100 
Prelerred loo 

1st  5.s  10. lo M-N 

Standard  OH  of  N  J. .ioo 
swift  it  Co  nee  Boston  si 

1st  5s  1910-1914.. .J-J 
',  i  exae<£  Pacific  ( loal  i  00 

I  it  6a  1908 

Title  liii  Co  01    -N    V  ..  loo 

Tonapah  M  in  |  Xiv.i 
1 1  enton  Pol  terlea  ooi 

Pi  .lei  i  eo  ii-w     100 

1'row  Directory LOO 

Union  Copper lo 

Union  Typewt  com. .loo 
1st  prefer reil 100 

jii  preferred loo 

United  iik  Note  Corp.. 60 

I'lei.i  red    50 

ifg.,pf.loO 

•  .i  ( loppei ioo 

Pre*  i  red ioo 

u.  s.  Casualty ioo 

U  8  Envelope  com. .   LOO 

fl  Preferred LOO 

Us-  ration— 

11  .. 
ODl  . 

o  i  1 0  ou<>  i ii ■!>  in.  ioo 

'  i   i. ih  .  op    I 

\s  utei  bo  .  loo 

l'i  ..100 

irons 

Title  i  ur.lOO 

.100 

niKll   All     i 
•  a  .  .    i   let  M  fg     5s  See 

White  Knob  Mm 10 

10 

.o  pref.  ioo 


*B'11  nt.  fPrioepersa.  fSals  price.    aEx-rlghU.xExdiv.  iNewstock.   ISolU  ou  St'k  Exch.,  bat  not  a  very  scuts  security. 


Bid 

ASk 

1  1 

ECxoh 

list 

"s'u. 

8\ 

7o4 

71 

12  1 

1 28 

5  '4 

'■' 

10 

80 

33 

75 

10 

12 

i 

10 

■IS 

40 

75 

70 

98 

ioo 

2  >f 

2'« 

l.v, 

16  V 

23  4 

28  'i 

14 

W 

1»H 

1% 

i 

235  4 

1  90 

92 

92 

12 

L8 

18 

2i 

60 

03 

104 

107 

38 

12 

200 

{100 

103 

5 

7 

40 

50 

120 

135 

49 

90 

125 

135 

7 

8 

214 

23 

09 

70 

105 

115 

88 

87 

13 

16 

60 

GO 

o 

10 

02 

70 

107 

109 

45 

55 

t      12  4 

134 

190 

195 

52 

70 

125 

130 

95 

100 

125 

135 

Stk    E 

x  list 

15 

25 

76 

4 

6 

r     3% 

3% 

13 

17 

t       4<* 

1      7 
t     22  4 

4% 

90 

100 

98 

102 

lba 

175 

*    14% 

14  Si 

f      3% 

1 

35 

40 

35 

102  4 

185 

100 

30 

39 

70 

SO 

1      3 

4 

110 

115 

t     12  K, 

12  4 

OS 

b'< 

36 

46 

So 

90 



X      4 

t    30>4 

30% 

1     60 

Exch 

list 

2 

60 

10  4 

13 

'.ii 

102 

95 

97  4 

145 

155 

100 

lol 

:ln 

260 

oO 

100 

500 

51" 

34 

7 

43 

50 

7 

11 

45 

120 

130 

8 

'.) 

3(1 

33 

77 

JO 

49d 

500 

K      E\< 

h'ge 

{102 

108 

.1 

85 

{104 

160 

170 

t    15 

104 

11 

17 

92 

IOO 

35 

45 

t 

i 

SO 

85 

no 

L20 

lib 

120 

60 

.   ..i 

&:< 

98 

92 

68 

• 

Ml 

2  25 

40 

99 

{106 

109 

ill). 

no 

10.1 

tk   Ex 

I « - 1 

. 

i'4. 

L08l 

107  4 

. 

20  4 

i 

t/l  '.1 

stk  tfj 

x   list 

'- 

4 

1  4 

2'. 

111) 

!  M 

BOSTON  STOCK  EXGHANGE-Stock  Record.  Daily,  Weekly  and  Yearly 


->liarc  Prices — Not 

Per  Centum  Price* 

STOCKS 

SmUt 

Hanye  lor  Year 

Range   tor  l*rev\oui 

BOSTON    STOCK 

or  tht 
Week 

1U07 

Year (1906) 

Baturdav 

Monday 

Tuesday 

March  26 

Wednesday 

Thursday 

fridatt 

March  23 

March  25 

March  2? 

March  VS 

March  29 

EXCHANGE 

Shares       Lowest           Highest 

Lowest 

;   Highest 

88       88 

m\    86\ 

85  4    85  4 

88»s    83  «8 

87  4    87  4 

893g       89  h 

Itailrondn 

Atch  Top  <fe  Santa  FelOt 

1,751 

88<feMarl4|1074Jan    7 

1 

•  *-6  4J'iy 

11 04  Sep 

•93  4    94  4 

93;l4    94 

92  •„    92'.. 

98  '„     94 

•924     »878 

•f-7*      ■'.;-„ 

Do     pref IOC 

Boston  &  Albany 10( 

16; 

92  4Mar2t|  101*8  Jan     I 

.  Dec 

1054  Jan 

231     281 

230 '4  280 14 

2304  2304 

•230      

•230     232 

23(14      23<J34 

6*- 

225     Janl5|240     Feb  19 

239     Dec 

2574  Feb 

• 145 

145      145 

144      144 

mi    144 

113      144 

•111)          144 

Boston  Elevated 10( 

157 

140      Mart"ll62     Jan     7    147      Ann 

160     Jan 

• 230 

♦ 230 

• 230 

230      230 

Boston*  Lowell 1CH 

JJ 

230     Jan    71281     Jan    2  230     Dec 

2464  Apr 

156      155 

154      154 

152      153 

155      15rt 

155      155 

155         160 

Boston  &  Maine 10( 

41e 

152     Marl4 

J  62     Jan    7  ISO     Dec 

I804  Apr 

» 165 

♦ 165 

• 165 

* 165 

Last  Salt 

165       Feb '07 

Do     pref 10( 

165     Jan    ! 

I  OS     Jan     3    164      Oct 

175  4  May 

Last  salt 

30'J       Mar'07 

Boston  &  Providence  100 

298     Jan  l( 

301     Feb  25 

•  ■  Dm 

314  4  Apr 

•23        24 

•23        24 

♦23        24 

23  4    23  4 

*22        23  4 

Boston*  Wor  Elec  Co... 

20t 

23    Marl: 

283«  Jan    2 

25     Jan 

1  394Apr 

• 734 

* 734 

• 72 

• 72 

Last  Salt 

71         Mar'07 

72     M  ax  I  i 

80      Jan  23 

72  4  Jan 

90      Apr 

150      150 

Ohio  June  Ry  <ft  U  S  Y100 
Do     pref 100 

Con<fc  Mont  Class  4. .100 

17 

150     Fel)2S 

160     Jan  17 

1 5  a    Oct 

1 32     Jan 

115      116 

115     115 

Last  Sale 

114          114 
1HH       Feb'07 

22 

ill     Mar21 

188      Feb  13 

120     Jan    2    1174J'ly 
18-1      B"<  1)13      -74  Nov 

127     Jan 

190     Mar 

Last  Sale 

IBB       Mar'07 

Conn  &  Pass  Riv  pref  100 

156     Marl, 

156     Marll    1SS      o.;l 

163     Apr 

260     200 

Connecticut  River,     loo 

t 

260     Mar26l280     Jan    81235     Oct 

298     Apr 

13(1      130 

•130      131 

130     130 

130      130 

♦ 130 

* 130 

Fitchburg  pref 10CJ 

Ga  Ry<fc  Electric 100 

87 

130      Mario 

135      Jan    '.< 

132      Oct 

145     Jan 

112      113 

♦ill      113 

114      114 

♦100      112 

♦108      112 

•108         112 

196 

10/      Feb    >< 

114     Mar22 

95     J  an 

107     Apr 

"80        88 

•86        90 

•86        90 

♦   88 

Last  Sale 

83         Mar'07 

Do    pref 100 

87      Feb  11 

88      Mar   7 

H9     Dee 

95     Jan 

Last  Sale 

2974    Feb'07 

Maine  Central 100 

197  4  Feb  16 

198     Jaul! 

197      Mai 

200     Dec 

15        16 

157s    1576 

14  4    16  \ 

♦lfla4    17 

16        16  4 

164        16  4 

M  ass  Electric  Cos 100 

7cO 

144  Mai  "21 

20  4  Jan    9 

17     Jan 

23     Jne 

67       57 

65  4    5734 

65        67 

68  4    67 

564    67 

58           534 

Do     pref 1O0 

2,099 

56      Mar.'O 

71  4  Jan    9 

59  4  Jan 

75     j'ne 

•is  4    19  4; 

"184     194 

•19'8    20 76 

•V0  4    214 

Last  Sale 

19->t      Mar'07 

Mexican  Central 100 

193,  Mar   9 

2534  Jan     i 

2 1  ■„  Aug 

284  "eo 

178     178 

175     177  4 

174  4175 

175     1754 

174      174 

173         1734 

N  YN  H  &  Hart.. ..100 

90* 

173      Mar2fc 

190 4 Jan    2 

190     J'ly 

207 '4  Jan 

Last  Sale 

Z59  4    Jaii '07 

Northern  N  H 100 

1594  Jan  -"J 

100     Jan     S 

155     Sep 

1163     Feb 

Last  Sale 

2i5       Mar'07 

Norwich  <fe  Wor  pref  100 

225     MarlD 

226      Feb    2 

228     J'ly 

233  4  Mar 

190     190 

•195     196 

195      195 

195     195 

195     195 

195         195 

Old  Colony 100 

96 

195      Mar.'!' 

200  4  Jan     7 

198      Dec 

210     Jan 

Last  Sale 

52         Jan  '07 

Pei e  Marquette 100 

52     Jan  16 

52     Jan  10 

53      Sep 

.    53  4  Oct 

•38       42 

Last  sa  le 
Last  Sale 

56         Jail  '07 
40         Mar'07 

Do    pref... 100 

Kutland  pref 100 

Seattle  Electric 100 

56     Jan  23 

40      Marl  6 

57     Jan  18 
45     Jan  24 

50     Jan 
47  4  Nov 

65      Oct 

64     Jan 

» 90 

• 90 

• 90 

• 90 

♦ ,    90 

90          ;<o 

10 

90      Mar  15 

94     Jan  21 

85     Jan 

!<9     Oct 

• 97 

• 97 

* 97 

• 97 

*..      .    97 

97            97 

Do     pref 100 

1(| 

97     Mario 

103     Jan    7 

95     Jan 

06      Keb 

130     1314, 

l-'6:)8l27»e 

124      130 

1804  13334 

131     13  I  4 

1364      136  L4 

Union  Pacific 100 

2,667 

124     Marjii 

1824Jau    7 

139  4Mav 

195     Sep 

•874   884 

*3o  4    87  4 

•864    87  4 

•864    S74 

♦864    874 

85  4       85  4 

Do     pref 100 

50 

So  4  Mar 29 

93     Jan  1  5 

'  91     May 

993«  Jan 

Last  Sale 

170       Mar'07 

Vermont  &  Mass 100 

165     Mar   7 

170     Jan  30 

170      Sep 

178     Apr 

• 91 

90       90 

♦...     .    90 

90       90 

90       90 

•90  4       91 

West  End  St 50 

114 

90      Mar.';, 

95     Jan  2S 

92      Det 

lol     Jan 

106     106  4 

106     106 

106      106 

106     106 

106     106 

♦105  4     106 

Do    pref ,,.  50 

271 

106     Mario 

ilo      Mar    4 

lb"      Sep 

1164  Apr 

Last  salt 

17%      Mar'07 

Wisconsin  Central. ..100 

n^Marla 

173b  Marls 

25  4  M av- 

2738  001 

Last  Sale 

27H       Oct  '06 

Do    pref 100 

Last  Sale 

60          Oct  '05 

WoicNash&  Roch.,100 
(HiscellaneoiiH 

i.47     Jan  15 

147     Jan  15 

150     Feb 

150  4  Ifeb 

21       21 

86       87 
64      7 

84       85 
6  4      634 

20        20 
85       85 

0  4      7 

"si"     '86" 
6  4          63„ 

A.mer  Agricul  Chem.iOO 

Do     pref 100 

Amer  Pneu  Serv...  .  50 

25 

135 
3,115 

20     Mar2- 

84     Mar27 

6  4Marl4 

26     Jan    e 
95     Feb    7 

143,  Jan    8 

1  21     J'ly 
90     Dec 
1 0  4  Dec 

34     Jan 

87        87 

102     Jan 

7          74 

634      7  4 

29     Mar 

•20       21 

1»34     21 

17        19 

16        17 

1634    174 

17           174 

Do     pref 50 

996 

16     Mai  27 

33     Jan    8 

26     Auji 

46     Apr 

120     121 

11634  120 

1194119  4 

120     121 

121      121 

12234      123-4 

Amer  Sugar  Rehn 100 

4,003 

llbJ4  MarZo 

137  4  Feb  11 

128      Mav 

I5678Jan 

122      123 

120      122 

1214  123 

125     125 

12434  125 

124^      125 

Do    pref 100 

Amer  Telep  &  Teleg.100 

4i;9 

120     Mar25 

13134  Jan  li 

130      Dec 

141     Jan 

119      119  4 

117     1184 

1154117 

117      120 

11841194 

119         1194 

4.323 

ll5  4Mar'.'_- 

134 4  Jan    2 

123      J'ly 

14478Jan 

284    284 

2634    27 

25»8    254 

2  6  "s    2634 

25  4    26  4 

26  4        26  4 

Amer  Woolen 100 

550 

25      Maria 

30 4  Jan    7 

1   28     Nov 

4734  Jan 

96       9t34 

95       964 

95       95  4 

95        96 

96        9*S 

2:93  4        94 

Do    pref 100 

Boston  Land lo 

1,150 

x  .13  4  Mar29 

1 02  4  Jan    H 

1004  Dec 

11034  Feb 

» 34 

• 84 

* 34 

* 34 

3           3 

•3              3  4 

05 

3     Mar.8 

4     Jan  IS 

334  Jan 

4  4  J'ne 

•105\  107 

*X0o*<  108 

•1054107 

107     107 

*10534  107 

Cumberl  Telep  &  Tel  100 

10 

107     Mar.  2 

115     Jan  10 

115     J'ly 

U834  Mar 

1634    17 

•738          7S4 

7          7 

*73g         734 

♦738         7j4 

Dominion  Iron  <fe  St 
East  Boston  Land  . 

300 
150 

10',  Mar26 
7     Mar   7 

25      Feb  19 
9  4  Jan    3 

2l34Nov 
1     5°gJan 

34  Apr 
10     Aug 

•738         734 

*736      T*+ 

2i3     213 

212     212 

210     212 

210     210 

212      212 

210         210 

Edison  Elec  Ilium. ..100 

241 

210  Mar2o 

230     Jan    7   225      Dec 

250     Jan 

141      145 

13958144 

1413s  142  4 

14434  14434 

144      14434 

145  4     115  4 

General  Electric.  .  100 

243 

139=8  Mar26 

i62     Jan  24 

157      Dec 

184     Oct 

67       58 

654    564 

544    6634 

57        58", 

68        58  4 

58  4       68  4 

Mass'chuseusGasOoslOO 

3,34u 

54',  Mario 

66 58  Jan  lo 

44      Maj 

6434j'De 

82*«    82*4 

82        »2 

80        82 

82        82 

Sl34     82 

82           82 

Do     pref 100 

Mergenthaler  Lino..  100 

1,146 

80     Marzo 

86     Jan  IS 

84  -2  Dec 

90     Sep 

»205     208 

200     204 

201      205 

♦200     206 

-202      2064 

•201         203 

90 

199     Jan    2 

215     Mar   1 

190     Mai 

210     Dec 

3          3 

3          3 

•24      3 

♦2  4      8 

•24       3 

Mexican  Telephone..   10 

75 

234  iiai  20 

434  Jan  19 

3     Jan 

534  Sep 

• 65 

• 65 

• 55 

• 55 

Last  Sale 

54         Mar'07 

N  E  Cotton  Yarn 100 

54     Marl2 

5s      Feb  14 

27      Mai 

60     Nov 

* 88 

• 88 

• 88 

88        88 

* 88 

.  .... 

Do     pref 100 

12 

2:37     Jan3u 

90     Jan  12     80      .Mai 

90  4  Nov 

116     115 

116     1154 

11441154 

114      116 

114     1144 

114         116 

N  E  Telephone 100 

190 

114     Mar27 

126     Jan    7 

126     Dec 

141  4  Apr 

• 4 

• 4 

* 4 

* 4 

Last  sale 

4           Nov'06 

PlantComt'ststkcomlOO 

4  No* 

14«Jan 

• 10 

• 10 

* 10 

• 10 

Last  Sale 

lSlt       bep  '05 

Do    pref 100 

160     161 

158     159 

158     1604 

160     161 

15978160 

160         160 

Pullman  Co 100 

75b 

156      Mar  15 

182     Jan    7 

;  180     Dec 

26^ 4  Nov 

10        104 

10        10 

94  10 

10        10 

10       10 

10           10 

Reece  Button-Hole..   10 

923 

9  4  Mar  2  b 

11     Jan  lo 

94Jan 

11     Dec 

10434  106  4 

104      104  4 
' 22 

104     1044 
♦ 22 

1044105 
• 22 

104 '4  105 
Last  sale 

105         1054 
2Z4      Mar'07 

Swift  <fc  Co 100 

665 

x'.Oi  Mari5 
21 4  Jan  23 

113     Jan  lb 
224  Jan  li 

10l34J'ne 
22  4  Dec 

I20  Sep 
23      Feb 

•21        22 

Torrington  Class  A..   25 

•26        27  4 

•26        274 

♦26       27  4 

•26        27  4 

Last  Sale 

26         Mar  0 < 

Do     pref 25 

254Marl4 

26  4  Feb  1; 

1    25      J'ly 

27  4  Nov 

• 3 

• 3 

* 3 

•24       3 

Last  sale 

3           Mar'o7 

Union  Cop  L'd  <fe  Mg     25 

3     Mar  5 

t>78  Jan  24 

2     Jut 

5  4  Dec 

108      108 

107      108 

106      107 

106     108 

108     109 

iti.06         10b34 

United  Fruit 100 

1,810 

10o34  Marl  J 

108  4  Jan    7 

1034  May 

U334  May 

•59        60 

58        69 

53        69 

60        60 

69       69 

60           60 

Un  Shoe  Mach  Corp.   25 

1,349 

57      Marl5 

69     Jan    2 

x do  4  Dec 

864  Feb 

27  4    274 

•274    28 

vs7  4    27  4 

2678    267s 

26  4    27 

27            27 

Do     pref 25 

U  S  Steel  Corp 100 

080 

2o4Mar2t 

29     Jan    4 

28  4  Dei 

32\J'ly 

337s    3538 

3l34    33=8 

3134     34  4 

33  4    35  4 

3338    3434 

34  »8        36 

17,425 

3134  Mar25 

5038  Jan    ' 

324  J'ly 

50  4  Oct 

97  4    99 

92  4    97 

9334    96<4 

97  4    98 

964    963g 
Last  Sale 

97            98 
■50        Dec '06 

Do     pref 100 

West  End  Land 25 

4,541 

92'4Mar26 

l0734Jan    7 

99      J'nc 
•40     Jan 

1134  Feb 
•75     Sep 

•6          6 

5           6 

•5          6 

5          5 

•5  4       6 

6            6 

West  Telep  &  Teleg.100 

83 

5     Mar25 

ii     Jan  12 

3      Nov 

17  4  Jan 

•70       74 

70       70 

70       70 

70       70 

70          70 

Do    pref 100 

81 

70     Mar21 

82     Jan  17 

79     Nov 

98  4  Jan 

Last  Sale 
Last  Sale 

744      Mar'07 
80         Feb'07 

Westing  El  &  Mfg.. .   50 

Do     pref 50 

Alining 
AdventureCon 25 

74  4  Mai    7 
80     Feb  2  b 

78  4  Jan  It 
8J     FebZr 

7334  Oct 
75     Nov 

86     Feb 

98     Jan 

4          4 

8  4      3'6 

•34       4 

4          4 

4          4 

378         37, 

870 

3  4Mar26 

6 4  Feb  20 

4  4  Dec 

8  4  Oct 

66       66 

45        45 

50       614 

60       52 

50       64 

64            65 

1,292 

45      jMar25 

744  Jan  14 

31 4  J'ly 

55  4  Dec 

88        90 

8034    89 

79       86 

84       374 

834    Sb4 

86           89  5s 

Amalgamated  CopperlOO 

72,082 

79     Mar2b 

121     Jan    5 

92  4  J'ly 

118     Feb 

•39        40 

38        39 

38       38 

38       394 

41        41 

40           40 

Am  Zinc  Lead  &  Sm.  25 

940 

33  4Marl5 

53     Jan  2'z 

858  Aug 

1145      Deo 

604    6076 

69        59 

69       69 

60  4    61 

60        60 

62  4        625s 

660 

59     Mar25 

75     Febib 

574  Maj 

74     Feb 

74      7", 

6          7 

6          7 

64      7 

74      74 

8            84 

3,(325 

6     Man  4 

1533  Jan  lb 

2  4  J'ly 

1 5  4  No v 

•1          14 

♦ 14 

♦ 1 

1          1 

* 1 

1             I 

Arnold  25 

350 

1     Mar3', 

2     Jan    7 

78  J'lli 

2  4  Dec 

15        154 

14        15 

13        14  4 

14        1434 

14       14  4 

14  4       15 

Atiantio 25 

3,555 

13     Mar2(j 

22     Feb  28 

1034  May 

284Jau 

20       20 

17  4    19  4 

144    174 

17  4    18  4 

184    184 

18           194 

Bingham  Con  Min<fcS  50 

5,910 

l4  4Mar20 

37     Jan  14 

25      J'ly 

49  '8  Feb 

••60      -65 

• -65 

• -65 

♦ -d5 

Last  Sale 

■65        Mar'07 

Bonanza  (Dev  Co)...   10 

•60     Marl  9 

•80     Jan  17 

•45      May 

•90     Oct 

25       2534 

22        244 

20  4    22 

22  4     234 

23       234 

23            25 

BostonConC&G(rcts)  £1 

9,200 

204  Mar  2  6 

33  4  Jan    5 

2038  Mai 

35  4  Oct 

284    294 

21        284 

20  4    23  78 

25        27 

25        264 

25  78        27  4 

49,613 

2(>4Mar26 

,sy4Jan    7 

25      J  'ly 

42     Oct 

160      100 

160     160 

149      151 

169      160 

157      160 

169         160 

Caiumet  <fc  Ariz 10 

2,738 

148     Maris 

193     Feb   8 

107     J'ly 

184     Deo 

880     885 

850     870 

820     825 

825     845 

820     830 

830         845 

Calumet  <fc  Hecla 25 

184 

820     Marjy 

1000  Feb  16 

675     May 

900    Deo 

36       36 

32       32 

294    31 

314    32 

30        32 

32  4        33=b 

2,556 

2U4Mar26 

4  7     Febl* 

17  4  J'ly 

40  4  Dec 

•43       -43 

•35       -43 

•37       -39 

•39       -39 

•39       -40 

••35           -39 

Cons  Mercur  Gold...     5 

2.650 

•35     Mar^o 

•52     Jan  19 

•35    De.i« 

•70     Jan 

794    804 

74       79 

72       76  4 

774    79 

76  4    78 

7734        80  4 

Copper  Range  Con  Coloo 
Daly- West 20 

27,174 

72     Mar  2  6 

105     JaD  14 

66 34  J'ly 

86  4  Jan 

16       164 

164    164 

15       164 

16        16 

16        16 

1534        153< 

1,39.: 

144  Marls 

20  4  Jan  23 

14     Mai 

2 14  Nov 

Last  Sa  .  e 

56         Mar'07 

Dominion  Coal 100 

60     Feb    5 

70  4  Mar  - 

61 4  Oct 

84     Feb 

Last  Sale 

li04    Feb'07 

10978Feb    1 

114     Jan  12 

113      Nov 

1 22     Mar 

2          2 

2          2 

2          2 

2          2 

•2          24 

*2             2  4 

Elm  River 12 

50U 

2     Marls 

44  Jan  lo 

14  J'ly 

3  4  Dec 

19        194 

16  4    18  4 

164    17 

17  4    18  4 

17  4    18 

184       19 

Franklin 25 

3,295 

164  Mar 20 

29  4  Mar  1 

14  4Mav 

2o4Sep 

135     135 

128     128 

125      125 

120     120 

♦120     124 

124  m     126 

Grauby  Consolidated.  100 

148 

128      Mar25 

151     Feb    b 

131      Dec 

iio     Dec 

23        23*6 

20'8    234 

20=8    22 

22  4    23 

22  4    2l!»8 

2234        23  54 

Greene  Consolidated,   lo 

5,542 

20°b  Marib 

33 4  Feb  13 

19  4  J'ly 

33  4  Dec 

Last  Sa  It 

4  4        Mar'07 

Guanajuato   Consol..      5 

4  4  Mar   5 

5  4  Jan  1 1 

4  4  Jan 

7  4  Jan 

.20        21 

174    20 

1334     174 

18        194 

18       184 

194       21 

Isle  Royale  (Copper).   25 

9,807 

1334  Mar26 

36  4  Jan  14 

154  J'ly 

293s  Jan 

174    16 

16        17 

1534    16  4 

17       17  4 

163s    17 

16°8       18 

La  Salle  Copper 25 

3,605 

1434  Marl4 

30     Feb    8 

5»4      0 

5  4       5?e 

5  4      5  4 

6          6 

6          6 

534              534 

1.355 

5  4  Mar2S 

9  4  Jan  lb 

6  4  J'ly 

124Jan 

* -90 

•90       -90 

< -90 

♦•50      -Sj 

••50      -85 

• -85 

Maynower 25 

5 

•90     -Mar'21 

134  Jan  24 

■40     J'nt 

14  Jan 

12»8     12  4 

ll^g    12 

114    U4 

114    H4> 

114     11X4 

114        114 

Mexico  Cons  M  &  S...10 

1,957 

114  Mar27 

15  4  Jau  2  i 

13     Nov 

1434  riec 

15       15 

14        1434 

13       144 

14       15 

14        14 

144       154 

2,593 

13      Mar  2  b 

24  4  Jan  IS 

1034  J'nc 

22  4  Dec 

814    814 

75        SO 

68       76 

76       78  4 

70  4    774 

78  4       80 

3,331 

68      Mar2b 

96  4  Jan  14 

54  4  Mai 

85      Dec 

•176       2 
•14         143< 

•134        2 
1378    137fe 

•134        2 

13       13 

2  4      24 

24          24 
13  4       1478 

150 

l34Janl8      2  4  Mar  14 
13  4Mar27i    2J4Janl( 

13  4    1334 

14       14 

Nevada  Consolidated      5 

2,585 

11     Jan 

233s  Oct 

8734    894 

79*3    87 

72       84 

84       8734 

844    86 

85           9L 

North  Butte 15 

43,880 

72      Mai  26 

12u     Jau     S 

7434  Mai 

117  4  Oct 

* l-» 

* 14 

• 14 

• ll4 

L  as  1  3 ale 

1 4         Mar'07 

Old  Colony 25 

1      Mai  14 

2  4  Jan    4 

■70      J'ly 

2  4  Dec 

484    49 

43        48  4 

36       464 

464    49 

♦47       47  4 

47           50 

15,732 

36     Marge 

63     Febl4 

66      J'ly 

6634  Oct 

135      135 

122  412934 

115      121S 

124      129 

127     127 

130         134 

Osceola 25 

2,918 

115      Mar2U 

181      Feb  21 

93      Mai 

151      Dec 

23        23 

20        22 

1934     21 

20  4    214 

•21        22 

22*8        22=8 

ParrotttSilv<fc  Copp)   lo 

1,610 

1934  .Mai26 

35     Jan  14 

2  234j>ly 

43     Jan 

• 2 

• 2 

*                2 

' 2 

Last  Sale 

2  4        Mar'07 

Phoenix  Consol 25 

1      Jaii    5 

t3      JanZi 

•60      Mai 

Z58Dec 

117      118 

108      115 

109     111 

113      117 

114      115 

115         IIS 

Quincy 25 

2,454 

108     Mar25 

148     Feb   6 

80      J'ly 

il4     Jan 

74      7l4 

64       7 
3  4      34 

6          6^4 
34       34 

7          7 
3          34 

•64      7 
3          3 

634          7  4 
3  4          3  4 

lihode  Island 25 

3,318 
1,600 

6     Marl4  tl2>j  Jan  15 

3  4  J'ly 

1  4  J'ly 

9  4  Dec 

334         334 

Santa  Fe(Gold<fc  Cop)   10 

3      Mar27 

7  4  Jan    b 

53J.NOV 

18        1834 

16       18 

1434     17  4 

17        17-, 

17        17  4 

1734         is  4 

18,637 

1434  Mar26 

2-13g  Jau  17 

54  Jan 

1876Nov 

* lis 

108      108 

100     109 

100     109 

101      105 

105          114 

1,971 

100     Marzo 

170     Jan  14 

90     jut 

.  22     Jan 

394        39  4 

lennessee 25 

25 

39  4.Mai-.v 

55 4  Jan    b 

40     Mav 

52     Jan 

20        22 

1734     20 

14 -„    18 

17 '6    20 

18  4    194 

le34        25 

Trinity 25 

36,817 

1478Mar26 

42  4  Jan  24 

734  j-nt 

204  Dec 

62 4    G35h 

62        62 

53        634 

55J4    o74 

67  4    57  4 

58           59 

United  Copper loo 

2,925 

53     Mar2b 

77  4  Mar  7 

57  4  M»5 

78     Feb 

Last  Sale 

5?         Mar'07 

Do      pref 100 

67     Maris 

67     Mar  1 S 

88     Jan 

L 1 1     Feb 

10       10 

934    10 

934          934 

934    10 

S.34    10 

97s        104 

Unit  States  Coal  &Oil   25 

l,~-90 

9  4  Marin 

13  4  Jan  22 

94  Sep 

14*8  Mar 

64  4    543, 

51        54>4 

50        514 

52  4    54 

524    634 

63            65 

U  S  Smelt  Ref.<fcMin.   50 

7,549 

50     Marl4 

70     Jan    2 

51     Mai 

66     Jan 

44         44 

424    43 

42        43 

43        4334 

43        44  4 

434        444 

3,877 

4158  Maris 

4  9     Jan    7 

43     Mai 

47  4  Sep 

59        00 

54  4    58  4 

53        574 

58        59 

68        69 

59            614 

Utah  Con  (Gold) 6 

1C.346 

51      Marl  4 

79     Jan  14 

52  4  J'ne 

69»4  Jan 

8           84 

734      73, 

7          8 

74      8 

7  4      734 

8              8 

3,534 

6     Maris 

ll=8Feb27 

57s  Nov 

94  Mai 

9          9 

8         9 
160     160 

8          84 
155      160 

84      9 
160      160 

8  4      84 
15*     160 

9              9 
155         160 

2,230 

245 

7  4  Mar  J  4 
160     Mar27 

14     Jan  23 
198     Feb  11 

4     J'ly 
131     Jan 

1340ct 

160     162 

190     Dec 

'14        134 

14      14 

14      14 

14       IH 

14      14 

14          14 

1,210 

14Mar27,      3*8  Jan  22 

■70     J'ly 

234  Deo 

e  Before  pay' t  of  assess' ts  called  iu  100'.     ♦Bula  .id  asked  pr.ces;  nj  s.vlei  in  »de  ou  tan  day.     tfNewstook.    t  Asi'tpud.    f  rix-risaos.     a  Es-div.  cfc  rights 
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Boston  Bond  Record. 


;n 


l»OM>- 

BOHTON  WOCU    KXCH*G1 
WUK   KXULXli   MAKCH    -"J 


Am  Bell  Telephone  An....  1908 
Am  Tslep  A  T>1  ooll  tr  Is.  lflCP 
Am  Writ  Paper  lstst  5a  g  19  If. 
A  veil  A  Kibraaka  1st  7«. .  190s 
▲MhTopit  8Fegeng4s..l99.'> 

Adjustment  g  4s Jly  IMS 

Boston  Klsct  LiitUi  1st  60.1908 

Consol  Ifl 1924 

Boston*  Lowell  4a 19071 

4. 1916 

Boalon  A  Maine  4  4* 1944! 

Boston  IVrminal  1st  34s. 1947 
Bur  *  Mo  Kiv  ex  lia 1918 

Nsn-exeinpt  6a 1918 

Slukingtnud  4a 1910 

Butte  A  Boston  1st  6s 1917 

Cedar  Rap*  Mo  K  1st  7s. 1916 

3d  7a 1909 

Ont  Vennl  1st  r  4s..  May  L93U 

0  B  A  u  Iowa  Div  lat  58.1919 

low*  Div  lat  4a 1919 

Debenture  So 1918 

Denver  Exten  4s 1993 

Nebraska  Exten  4s 1927 

lABWil  is 1921 

Illinois  Div  34s 194'.' 

Joint  bonds  &«*Gt  Northern 

Ohio  Jo  Ry  <S>  Stk  Yds  5s.l915i 
Coll  trust  retuinlins  it  4sl940i 
Oh  Mil  A  st  P  Dub  D  6a..  1920 
Oh  M  <V  St  P  Wis  V  div  6sl920 
Ohic*  No  Mich  1st  gu  5a.19.Sl! 
Ohio  A  W  Mich  <ten  5s....  1921 
Concord  A  Mont  oona  4s..  1920 
Conn  A  Pass  H  1st  g  4s. ..1943 

Onrreni  River  1st  5a 1927 

Det  Gr  Rap  A  W  1st  4s...  1946 
Dominion  Coal  lat  s  t  5s.  .1940)1 

Fitchbnrg5s 190." 

4s 1915 

4s  1927 

FreiutElkJc  Mo  V  1st  6s. .1933 
Unstamped  lat  6s 1933 

01  Nor   C  B  A  Q  coll  tr  4s  1921 
Registered  4s 1921 


fit 

4* 

Pnc* 

f'ridav 
March  HO 

Knixft  or 
Inst  Salt 

•»* 

.'.\jr»(7» 

Sinot 

/(iniiarv  J 

j-j 

j.j 
j-j 

M-S 

Hut            i>* 
964  Sale. 
80        83 

Low       Hiqh 

904  97 
88 

*S7  4  Nov'Ofl 

D>4       Mar'l'O 
9i  4: Mar  '07 

110      Feb '04 

104  4  Apr'on 
101      Bep'06 
114      Mur'til 
112  4  Jan '03 
1074  Jan  '01 

105  Sep '05 
99  S>  Oct  '00 

1(H)     Jue'Ol 
133  4  Nov'06 
1114J'ly'05 
M          si 
109    Mayoe 

1004  Feb'07 
l024J'ly'06 

98      Marti7 
l03Tt  j'ne'06 

98  4  Dec 'Or 

905  Mar  07 

101         101 

96      Feb '07 
122     Apr  '06 
120      Feb '06 
100      Feb  '07 
100  4  M  ai'C  7 

99  Mar'07 
1124  Jan '03 
104      Nov'06 

89     Mar'07 
100     Jan '07 
103  4  Sep  '05 
l034Apr'05 
1004  Oct  '06 
13434  Nov'06 
140     Apr '05 
884        91 
93     Mar'07 

Ay 
19 

2( 

Low     ltuj'i 
90 '4 

A-O 

Nov 
MS 
MS 

96»« 

98 
02 

--,101'V 

j-n 

J-j 



j- 1 

F     \ 

J-J 

107 -s  1074 

J-J 

J-J 

.... 

A-0 

M-N 

j-r> 

Vj-F 

\  o 

85 

1 

9(1 

AO 

MS 

105 

103 

.... 

1004  1004 

FA 
M-N 

... 

98       :".i\ 

M-S 

J-J 

t 

90  4    914 

101     1024 

J-J 

A-0 

.1- J 





94  4    90 

,T-  ,i 

.... 

* 

M-N 

100      100 

J-D 
J-D 
A-0 



97  4 

1004  10'J 

99        99 

\   O 

A-0 
M  N 

89 



S1.^        90 
100      100 

M-N 

M- 8 

VI- S 

A-O 

A-n 

J-j 
*j-j 

91 
904 

Sale 

71 

88  4    97  4 
94^    96 

BONUl* 

BOSTON  STUCK   BXCU'Gl 
Wkjck  BXDDia  Mai;.  11 


iiiimiu  Steal  rteben  5a 1910 

N011  .-onvei  1  .le'ien  as. . .  1913 
I  1  I  .IN  ,v  sioux  flat  7»..  1917 
Kan  C  Clin  A  Bpr  l»i  5B...1935 
KauC  K!  s  ,v  'iutt  lat  7s..  1908 
Kan  0  Ft  Boot!  .v-  M  Be.. ..1938 

S  111  CM  Ji    B  •->•!!  Is 1934 

kaoented  Inoome  as 1934 

n.ui  .'  ,v  M  Uv.v  Hr  1st  6sl939 
K  111  CSt  Jo&C  B  lat  7s. .1907 
Maine  ( 'nil  cons  1st  7s...  191'.' 

Cons  1st    Is 1913 

Mnrn  Hough&Ont  1st  88.1926 
Mexican  Central  cons  4  s..  1911 

1st  0011s  lnc  3s Jan  L989 

2d  cons  lnc  3s J  an  1939 

Mich  TeleplHt  5a 1917 

Minne  Gen  Klec  con  g  5s  1929 

New  EngCot  Yarn  5s 1939 

New  Kug  Toleph  6s 1907 

6s  1908 

6s  1916 

New  England  cons  g  5s...  194a 

Boston  Term  1st  4s 1939 

Old  Colony  gold  4a 1924 

Oreg  Ry  A  Nav  con  g  4s..  1946 

OregSh  Line  let  g  6s 1922 

Renal)  Valley  1st  s  f  6s.  ..1919 

Rutland  1st  con  gen  4  4s. 1941 

Rutland-Canadian  1st  4sl949 

Savannah  Klec  1st  cons  is.  1 963 

Seattle  Elec  lat  g  5s 1930 

rerre  Haute  Klec  g  5s 1929 

Torrington  1st  g  5s 1918 

Union  Pac  RR  &  1  gr  g  4s.  1947 

1st  lien  couv  4s 1911 

United  Fruit  conv gen 5s.  1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  Ry  4s 1915 

Gold  44s 1914 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  A  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


IS 


J-J 

AO 
A  O 

A  O 

J. I) 
M-N 
Ms 
Ms 
A-O 
J-J 
A-O 
AO 
A-c> 
J-J 
J  My 

J.J 
FA 
A-O 
A-O 
A-0 
J-J 
A-0 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J.J 
MS 
J-J 
M-N 
MS 
M-N 
FA 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


ITXC 

hrnlmi 


Hid 


114 


A  Ik 

100 

100 

"97" 

iie" 


80        83 


98 


103 


....  105 


98      100 


98      100 

98     100 

93' 


u  •  *k's 
/idNs/e  or 
Last   salt 


Low 

1004 

1 1 1 

LOO 
1004 

L014 

1  is 

St  ': 

IT '4 


High 

on  '00 

Mar'..; 

\  ..\  ■    • 

.1.111     M. 

Nov '00 

11  . 

.M.i  1    ... 

Mai  o 

s,,,  11,: 
Not  ."; 
Sep  '''.. 

Mm 'HI 
.  11  t  '01 


97  '1  Mai'd, 

ran  '". 
ion      u 

1004  Jan  '07 


1014 
11024 
1121^ 

103 

107  4 
103 

98  4 
105 
102 

991.. 
inn  s 
1160  4 
1074 

94 
100  4 
102 
102«g 
100  4 

93 
H944 
109=8 


Pep  'Hi, 
Jan  'Of) 
Mai  in. 
Jan  '07 
Nov'06 
Mai '02 
Mav'Dii 

Mar'07 
Deo'O. 
Not'09 
Feb '07 

Apr '(16 

Mar'07 

94 
Jan  '07 
Jan  '07 
Jan  '06 
Jan  '07 

93 
Sep  '05 
Aug'05 


#0 


I.'inge 

since 

Janunrii 


Low    High 
.       100*4 

-    « 

n'-i"  \in" 


101 


S4         ha  4 


!»T>4  10(14 
99  4    99  '-j 
(00 
100  4  100  4 


103     103 


105      105 


100 s'aoi 

lo'f"  iio"" 

94  1,994 
100  4  100  4 
103     102 


1004  100  4 
93       99 


Sotb — Buyer  pays  acorued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.     -  No  price  Friday ;  latest  bid  and  asked.      1]  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


Slinj-t  Prices — Mot  Per  Centum  Pricea 


Saturday 
March.  23 


88  4    89 


11       11 


*"s    49  4 

35J«    36  4 

94       94 


Monday 
March  25 


Tusidav 
March  26 


87 '4    88 
194 


26 

•94  10 

81  814 

604  61 


59  4    60  4 
•43        44 
7^  7ii19 
164    164 
494    i»S 
•414    42  4 
•414    4* 
64        51 
844    854 


•104- 

49 
334 
9 


■87a«    90 


•104    11 


49        *484    494 
35S4       34       36 
9h«        94      94 


84  84 
79  814 
57  4   60-, 


684 

42  4 

74 

154 


69', 
43 

7\ 
164 


24 

84 
80 
68 


25 
9 
81 
60*4 


45=449'61(, 
'40        42 
•40        42 
63  4    53  4 
814    844 


58"i8 
43  4 

74 

16*4 

46>. 

•42 
•414 

63  4 

82 


60\ 
434 

7»8 

164 

494 

43 

424 

63  4 

8334 


Wednisdatt 
March  27 


87 


88 
21 


11       11 


•484    49 
35H    36«(, 
94e      94 


94 
81 
60  4 
14 
69161S 
43  4 
7*4 
154 
49«g 
•42 
•414 
54 
83  \ 


9J4 

814 

61^8 

14 
61»iei 

434 
7'48 

16 

6O4 

43 

42  4 

64 

8l»4 


Thursdau 
March  28 


87\    88 
194 


11        11 


•484 

36 
9-4 

•5 
•21 
94 

814 

61 

♦14 

59 '» 

434 
70s 

154 

604 
♦42 

42 

64 
X82  4 
•27 


49 
364 

94 

6 
23 
10 
82 
614 

1^ 
60  4 
43  4 

74 
154 
52 
43 
42 
64 
84», 
30 


tridan 

March  29 


m 

X 
a 
W 
P 

o 
w 

cc 
a 

o 

CD 
W 

o 
I 

O 

o 

o 

5 
> 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Slocks  see  below  J 


Bnlrimore 

Oon.Gas  El.  L.  &  Pow.100 
Do     pret 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2a  prer 100 

United  RyA  Electric.    60 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     pre!  tr  ctta 100 

Lake  Superior  Corp 100 

Liemgh  C  A  Nav  tr  ctls.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'aCo(Pittsb).  50 
Philadelphia  Electric^.  25 
Plilla  Rapid  Transitc.   50 

Reading 60 

Do    1st  prel 50 

Do    2dpiel 60 

Union  Tracton 50 

United  Gaa  Impt 50 

WelsbachCo 100 


Sales 
0/    the 

Week 
Shares 


1,054 
"546 


250 

17,430 

3,300 


16 

7oi 

2,943 

7,101 

250 

15,401 

156 

12,050 

13,503 

63,707 


5 

1,052 
20,730 


Range  lor  Year 
190? 


Lowest 


33  4  Jan  15 
82  \  Jan  S 
86  Marl  4 
19  4  Feb 25 
35  Marl5 
104Marl2 


49  Mar25 
32  '4  Marl4 

878Mar2l 

7  Jan  14 
20     Mar  15 

84  Mar  2  5 
76  Marl4 
57     Mar.  4 

1  4  Mar20 
68  4Mar25 

42  4Mar2j 
7  4  Mar  1  4 

16  4Mar27 
45^  Mar.'f, 

43  Mar  19 
42  Mar  15 
53  Mail! 
80  4  Marl  4 
25  4  Feb  1 1 


Highest 


35  Jan  9 
85  Jan  10 
97  Jan  26 
234  Jan  7 
48  Jan  7 
13 4  Jan    3 


5 1     Jan 

47  4  Jan 
11  %  Jan 

8     Jan 

36     Jan 

1C     Jan 

103     Jan 

764  Jan 

2  4  Jan 

rO'iie  Jan 

48  4. Ian 
8-<4  Feb 

24  Jan 
69  \  Jan 
45'4Jau 
47  Jan 
eO^Jan 
96  4  Jan 
30     Feb 


Hange  lor  Previous 
Year (1906  J 


Lowest       Highest 


35  4  Dec 
80     Oct 


97 
22 
48 
13 


41  J'na 
1  90  J'ne 
Jlyili;4Dec 
I  iee  33  Jan 
Dec  62  4  Jan 
Dec     19     Jan 


50*4 
30^4 
11 

6 

31 
14  4 
100 
65 
l7ie 
61  S. 


Sep 
Jan 
Maj 
Nov 
Dec 
Nov 
Dec 


4     47 


64 
c\  9  4 

56  4 
4.i--„ 
444 

22    534 

5  '  s  l  4 

1  s  a .-, 


May    86 
Oct 

Jly 
Apr 
Dec 
Dec 

Ma) 

Apr 
.Mb; 
De< 
Ma> 

Dee 


54 
394 
124 
14 
48 
23  :, 
118 


3i»ie 
;3Hla 
a54-i 

93ie 
534  4 

83 
47i5la 

51 

Oi 
101 

32 


Jan 
Nov 
Nov 
Jan 
Jan 
Jan 
Jan 
J'ne 
Jan 
Jan 
Mar 
Oct 
Jan 
Jan 
Jan 
Jan 
Aug 
Feb 
Mar 


PHILADELPHIA 


Inactive  ->...  i. - 

Allegheny  Val  pret 5C 

American  Cement 50 

Ainer  Gaa  of  N  J 100 

Ben  Telephone 50 

Cambria  Iron 60 

Central  Coal  A  Coke.  100 
Consol  Trac  ol  N  J...  100 
Diamond  .state  Steel..  10 

Preferred 10 

Easton  Con  Electric  >.50 

Elec  Storage  Ban 100 

Preferred 100 

Ft  Wayne  &\V  V 100 

German  town  Pass 50 

Indianapolis  St lou 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A. .10 
Inter  sm  1'ow  A  Clieru.50 
Keystone  Telephone  ..50 

Preferred 60 

K  BjaCona  WatchCaae.  100 

Lit  Brothers 10 

Little  Schuylkill 50 

Mmehdl  A  bchuyl  H..50 
N  Haven  Iron  ,1   .steel. 5 

'lern  Central 5o 

North  Pennsylvania. .50 
Pennsylvania  salt. . .  SO 
Pennsylvania  Steel.. i 00 

Preferre.i i0o 

Phila  Cod'itUj  i,re(..  ju 
Phil  German  A  Norrla.50 

»  Traction 50 

•^avs  General. .."lu 
Baaqneb  iron  *  .steel    5 

■valer   bteel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 
Union  Tt  of  Ind  loo 

Unite.1  .N  10(, 

Unit  Trac  Puts  pref..60 
Warwick  Iron  A  Steel  10 
Weat  J  araey  a  Seash.50 
WaaUnorelAnd  Co«. 
Wtlke*  Uua   Elec.'ioo 


Bid 

Ask 

"ii" 



£0 

47 

604 

70 

"ia* 

"53"" 





22 

164 

864 



a6 

4  0 

91 

■J  2 





18-, 

17 

7 

74 
55 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7a  1910  A-0 
Alt<fcLVElec4  4a'33.F-A 
AmRysconv5s  1911. J-D 
Atl  City  1st  6s  g  "19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choc  &  Me  1st  5s  1949  J-J 
ChOk&G  gen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  A  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  1938 
H.  A  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1938 
Interstate  48  1943  ..F-A 
Lehigh  Nav  44s  'I4.y-J 

RRs  4s  g 1914. Q-F 

Gen  M  44s  g.  1924. (J-F 
Leh  V  C  1st  6s  g  '33..  J  J 
Leh  Veit  4s  1st  1948. J-D 

2d  7s  1910 Ms 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-.\ 
Leh  V  Tran  oon  4s'3';J-D 
New  Con  (iiv^  ."<>  19  1-  J  I- 
Nnvark  Pass  con  5- 
NY  I'h  A  Nolat4*'»9JJ 
Income  4.1  1939... 11 -N 
NoOhioTrar  c..ii.'>.'  1U.J-J 
P'liii  gen  6s  r  1'JlO 

Consol  6a  r  1919. ..Vai 
Penii  A  Md  Steel  Co. 
Pa  A  N  V  Can  5s  '39.  A  0 

Con  4h  193'J A  ■ 

Penu  Steel  1st  6s '17  M  M 
People*!  Trtrcerts4a  '43 
PCo  lsut  col  tr  5a'49  M  - 
<;..n<t  col  trSs  1951  M-N 
Phil  Elite  gold  trust  cits. 

Trust  OOTtlfl  4- 

P  A  K  gei>  M  6  g  "20.  A-O 
<.-n  M  4s  g  1920. 


Bid 

Ask 

1004 

103 
110 

T194 

105 

105  4 

"93" 
105 
105  4 

"93  4 
'  6  2 '4 

1064 

108 

110 

108" 

147  4 

96 

149 
964 
66  4 





1014 

109  4 



9J\ 

994 

K)5\ 

97 
67 

PHILADELPHIA 


Ph  A  Read  2d  6s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6sgl911....J-D 
Ex  Imp  M  4s  K  '47 .  A-O 
Terminal  5s  g  1941. Q-F 
P  W<fe  B  col  tr  4s  '21.  J  -J 
Portland  Ry  1st  5s  1930. 
Rocb  Ry<&  Leon  5s '51 J -J 
U  Trac  Ind  gen  5s'19.J-J 
Un  Rys  Tr  ctfs  4s'49J&J 
United  Rys  Inv  1st  coll  tr 

sf  5s  1926 ..M-N 

U  Trac  Pit  gen  5s  '97  J  J 
Welsbach  a  f  5s  1930. J-D 
Wlks-B  GA  E  con5s'55J-J 

BALTIMORE 
Innctive  Stocks 

Ala  Cons  Coal<&  Iron.  100 

Pref 10.1 

Atlanta  A  Charlotte.,  inn 
AtlauCoa.ft  Line  RR  100 
Atlan  Coast  L  (Conn)  100 

01   Co loo 

Cons  Cot  Duck  Corp... 50 
Preferred 

Georgia  Sou  A  Fla...D)0 

1st   pret lou 

2d  pref Dm 

d-li-i,  Brewing 100 

llouiln 

AnacoMi.i.d   Pot 61 

Atl  A  Ch  lst7...  1907  JJ 
Allan  (J  L  BB4al952M-8 
All  coast  LlCtJctls.'o.  J-D 

Ctfs  of  Indebl  4s J-J 

•      136 J  J 

Ball  C  Pass  1st  or, '1  1  M-N 
Bait  Fundg  60.1916  M-N 

Exchange  3  4a  1980  J-J 
Ball  A  P  1m!  80m  I'll  A-O 
Ball  Trac  1  si  5h. .  '39  M  N 

No  Ball  Div.'is  1.U2  J   D 

(  oiivi  rlilile  6o.'001C-B 
Ceul'l  Ry  .  M  -N 

ExlA  Imp  5h    1989  M  s 


Bid 


110 
10'j 


1184 
99  4 

'"99" 


80 

110 

71 


88 


9J4 

39*4 


94 


Du34 


Ask 


111 
103 

i'oo  4 


97  4 

8234 

81 
73  4 


290 
9  4 
II 
3)4 


'.'3 


II.U.TDIOK. 


Bid 


Chas  City  Ry  1st  5s  '23  J  J  : 
Clias  Ry  G  A  El  5s  '99  M  s 
Charl  C<k  A  ext  5s. '09  J  -J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s..  22  J-D 
City  A:  subi  Was)l8l5s'4b 
Coal*  1  Ry  l8t5s'20F-A 
Col<fcGrnvlst6s.l916J-J 
Consol  Gas  6s...  1910  J-D 

6a 1939  J-D 

1  la  A  Ala  1st  cou  .">»  '45  J  -J 
...K  lar*  N  1st  5a  g '29  J  J 
Georgia  P  lat  6s... '32  J-J 
i.aso.v.-  Kia  Let  6a  1948  J  J 
G-B  8  Brew  3-4a  1951M.8 
3d  income  :.-.  1961  m-n 

Iviiow  i'rai  I  Bt  6a  '28A-(  ■ 
l.ak.-H  El  latgn58'42M-S 
UetSti  Waah)l8t6a'26FA 

Alt  Vrr  Cot  Duck    La 

1  Dcomea  

N|H  N.Vo  P  1st  ..-.  38  M   N 

.  teneraJ  6a 1941  u  8 

Norfolk  SI  Lai  6a'  i  I 

North  cen  a  . 

sines  A  6a   1928 J-J 

Series  B  f<s  192.. i-j 

Put  l  n  Tim.'  6a  1997. J-J 

I'oio  Val  I  ..J  J 

mv  H,i,t  Weal 
Beaboard  \  1. 1 

V     Un  III   ..- 

-.on  h  Bound  1  - 

A  V  Lai  1  4s'29  M  N 
i  n  i:v,v  l.l  Lai  ■ 
Income  i 

•>  B   Ml'l  1  -'                            M    S 

■J.I  .'11  ...M-s 
3<i 

4tl.  1921     M   t- 

:,iii  ii  rlea  as  1926  .m  e 

Va  (State.  J.JJ 

Lddebt2-So  1991. j  j 

IN  C  oon 6a  191  i  J^ 

WeaVaCd  P  Lot  Cic'll  JJ 

Wii  ,l-  W<-l.l  (a  .1936 .J  J 


:o7 


109 


106 


5  1    s. 

3  i  -. 
107 


86 


103 
112  4 
104 

109s4 


107 

118  4 

109  4 

52  4 

26  4 


113 

109  4 
79 


116 


76 


•  Bid  and  asked  prttet;  no  sales  on  Una  day.     '.  Ex-rlghts.     |  07.60  paid.     1  »15  paid,     j  01  o  paid.     toJOpaid.      a  Recoipu.      b  fib  paid.       c  $30  paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  oj  the  street  railways  are  brought  together  separatety  on  a  subsequent  page. 


JiOADS. 


Ala  Great  Southern 
Ala  N  O  &  Tex  Pac. 

N  O  &  N  East... 

Ala  &  Vlcksburg. 

Vlcksburg  Sh  &  V 
Ala  Tenn  &  North  .  . 
fc  Atch  Top  &  S  Fe. 

Atlanta  &  Charl 

Atlan  Birm  &  Atl'c. 
Atlantic  Coast  Line 
Baltimore  &  Ohio  . 
Bangor  &  Aroostook 
Bellefonte  Central.  . 
Brldgeton  &  Saco  R 
Buff  Roch  &  Pitts.. 

Buffalo  &  Susq 

Cal  Northwestern  ._ 
Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia.  . 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  Ind  &  Southern 
Chic  Mllw  &  St  Paul 
Chic  <Sc  North  West. 
Chic  St  Paul  M  &0. 
Chlc  Term  Tran  RR 
Cln  NO  &  Texas  Pac 
Clncinnat'  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.  . 
ftCol  &  South  Sys_. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Denv  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  R  L  &  Winnlp. 
Dul  So  Shore  &  Atl. 

Erie 

Evansvllle  &  Ter  H 
Fairchlld  &  N  E... 
Fonda  Johnst  &  Gl_ 

Georgia  RR 

Georgia  Coast  &  P't 
Georgia  South  &  Fla 
Grand  Trunk  Sys.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Mil.. 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island  . 

Hocking  Valley 

Illinois  Central 

Inter  &  Great  North 
alnteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South- 
Lake  Krle  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Birmiug.. 
Manistee  &  NoE... 

Manlstlque 

Maryland  &  Penn.. 
a  Mexican  Central . . 
a  Mexican  Internat. 
a  Mexican  Rallway. 
a  Mexican  Southern 
Michigan  Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  SS  M. 
Mo  Kansas  &  Texas 
Mo  Pac  &  IronMt.. 

Central  Branch.. 

Total 

6  Mobile  Jack  &  K  C 
Mobile   &  Ohio 
Nash  Chatt  &  St  L. 
a  Nat  RR  of  Mex.. 

Hidalgo  &  N  E._ 

Kev-Cal-Oregon 

Nevada  Central 


Latest  Gross  learnings. 


Week  or 
Month. 


— See  Sout 

February  . 
February  . 
February  . 
January  .. 
February  . 
December 
January  .. 
January  .. 
February  . 
January  . . 
February  . 
January  ._ 
3d  wk  Men 
January  .. 
December 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
February  . 
3d  wk  Mch 
January  .. 
January  .. 
February  . 
3d  wk  Mch 
3d  wk  Mch 
— See  New 
January  .. 
February  . 
February  . 
3d  wk  Mch 
See  Sout 
See  New 
See  New 
January  .. 
3d  wk  Mch 
January  .. 
January  .. 
January  .. 
January  .. 
3d  wk  Mch 
3d  wk  Mch 
2d  wk  Mch 
December 
3d  wk  Mch 
January  _. 
— See  Rock 
February  . 
December 
February  . 
December 
— See  Sout 
3d  wk  Mch 
1st  wk  Mch 
1st  wk  Mch 
1  st  wk  Mch 
February  . 
February  . 
February  . 
2d  wk  Mch 
January  .. 
Februarv  . 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
January  . . 
February  . 
— See  New 
— See  New 
February  . 
January  .. 
January  .. 
January  .. 
3d  wk  Mch 
February  . 
October  .. 
February  . 
January  .. 
January  .. 
3d  wk  Mch 
1st  wk  Mch 
1st  wk  Mch 
—See  New 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
December 
— See  Sout 
January  . 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
January 


Current 
Year. 


hern  Rail 

262,107 

127,012 

143,  H)C, 

4,812 

7,3,r)2,247 

307,257 

139,1)04 

2,420,242 

5,939,293 

275,661 

4,393 

2,914 

151,983 

163,589 

128,863 

109,400 

1,389,000 

260.900 

1,887,745 

3,695 

2,000,288 

4,921 

1,004,418 

171,561 

111,768 

York  Cen 

4,776,378 

4,834,236 

975,086 

29,342 

hern     Ra 

York  Cen 

York  Cen 

190,413 

277,181 

28,629 

60,467 

17,033 

39,399 

367,900 

29,941 

79,651 

26.768 

58,021 

4,126,002 

Island  S 

1,715 

54,251 

250,686 

8,095 

hern  Rail 

783,370 

117,866 

34,488 

37,515 

2,479,799 

177,074 

2,656.873 

48,480 

522,139 

4.414,084 

140,000 

144,475 

63,214 

180,341 

726,988 

York  Cen 

York  Cen 

2.349,156 

41,919 

Inc.  45, 

88,381 

927,300 

14,290 

26,098 

5,169 

23,053 

2,732.903 

189,804 

167,500 

28,038 

York  Cen 

15,323 

71,932 

220.509 

427,966 

853,000 

33,000 

886,000 

139,7011 

hern  Rail 

1,050,356 

311,761 

18,833 

«1,633 

5,299 


Previous 
Year. 


way. 

259,952 

121,433 

113,358 

3  23'' 

6,711,890 

360,010 

86,144 

2,191,758 

5,802,508 

213,394 

4,466 

2,902 

161,789 

136,523 

119,241 

101,600 

1,129,000 

229,500 

1,876,568 

2,583 

2,225,816 

2,950 

867,479 

165,037 

92,006 

tral. 

4,335,358 
4,589,363 
943,828 
32,005 
llway 
tral. 
tral. 

187,253 

222,564 

25,860 

56,968 

23,508 

39,856 

310,900 

25.742 

84,177 

24,670 

53,264 

4,201.436 

ystem. 

1,687 

51.7S7 

233.195 

2,495 

way. 

706,254 

117.496 

34,012 

36,883 

2,970,511 

217.748 

3.188,259 

46,677 

537,755 

4,366,911 

108,000 

149.764 

59,543 

191,308 

667,330 

tral. 

tral. 

2,306.797 
41,279 
934 

95,571 

794,865 

14,667 

26,195 

4.761 

22,730 

2,457,188 

150,522 

133,300 

26,344 

tral. 

14,072 

65.841 
208,767 
333,399 
780,000 

29,000 
809,000 

92,98  I 
way. 
909,256 
284,131 


n2.878 
2,327 


July   1  to  Latest  Date 


Current 
Year. 


2,160,314 

1,042,296 

1,088,309 

27,194 

60,624,009 

2,147.550 

900,370 

15,032,044 

54,076.049 

1,809,432 

38,610 

28,773 

5,957,694 

1,059,888 

1)57,0!).". 

4,940.400 

49,937,206 

9,077,329 

17,373,634 

117,092 

14,583,685 

27,434 

8,752,110 

6,931.319 

4,267,589 


Previous 
Year. 


1,914,925 

904,512 

824.00!) 

23,835 

53,345,295 

2,049,680 

617,963 

13,716,728 

50,986,381 

1,367,201 

41,302 

29 ,347 

6,423,092 

916,912 

975,771 

3,633,800 

43,434,118 

8,482,473 

16,713,276 

97,854 

14,089,970 

21,071 

8,084,937 

6,402.671 

4,260,831 


36,379,662  33,382,242 
46,006,992  42,370,548 


9,547,394 
1,224,567 


1,498.893 

9,752,321 
182,305 
486.562 
126,696 
282,362 
15,100,081 
916,349 

3,007,597 
168.412 

2,310,021 
31,151,203 

12,083 

418,911 

2,063,980 

39,935 


8,935,870 
1,250,722 


30.911 
4,095 
1,260 
1,382 

33,969 
1,809 

35,778 
1.712 
4,026, 

37.033 
6,344 
5,125 
2,309 
1,349, 
5,900 


975 
344 
735 
227 
111 
534 
645 
139 
178 
141 
555 
707 
555 
598 
216 


23,453,733 
318,856 
/71C.631, 
675,879 

34,604,109 
116,849 


54,445 

211,296 

17,080,477 

5,840,666 

5,072,300 

855.335 

547,651 

2.756,929 

8,766,819 

18,935,382 

33,463,92S 

1,182,322 

34,646,250 

743,921 

6,739,204 

10,940,378 

718.689 

195,100 

44.744 


14 


,296,228 
,566,044 
169,936 
399,541 
118,102 
209,161 
,070,211 
804,009 
,979,883 
108,944 
,211,925 
,061,424 


16,494 

388,936 

1,909,432 


,401,526 
,780,592 
,095,058 
,335,446 
,131,167 
,834,238 
,965,405 
,466,677 
,959,573 
,202,570 
.038.177 
,453,386 
,167,529 
,278,659 
945,463 


22,560,883 
303,360 

917 

552,631 

30,714,574 
112,450 


60,779 

216,920 

15,955,496 

4.995,154 

4,433,800 

807,979 

541,793 

2,714,240 

8,342,147 

15,719.047 

30,815,319 

1,415,313 

32,230,632 

400,475 

6,m,2ii 

0,783,446 


164,053 
27,560 


-ROADS. 


NYC4  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  Sou. i 
Michigan  Central 
Cleve  C  C  &  St  L 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Chic  &  St  Louis 
N  Y  Ont  &  Western 
N  Y  Susq  &  West.. 
Norfolk  &  Western  . 
Northern  Central  .. 

Northern  Pacific 

Pacific  Coast  Co 

d  Penn — East  P&  E 
d  West  of  P  &  E . 
Peoria  &  Eastern.. 
Phlla  Bait  &  Wash. 
Philadelphia  &  Erie 
Pitts  Cin  Chlc&St  L 
Pitts  &  Lake  Erie 
Raleigh  &  Southport 
Reading  Railway.. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  San  Fran 

f  Evans  &  Ter  H. 

Total  of  all  lines. 

Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line... 

Sierra  Railway 

Southern  Indiana. . 
c Southern  Pac1  tic  Co 
Southern  Railway.. 
Mobile  &  Ohio... 
CinN  O  &TexP_ 
Ala  Great  South. 
Ga  South,  &  Fla.. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Vlrginia  &  So  West. 

Wabash 

Western  Maryland 
West  Jersey  &  Sea 
Wheel  &  Lake  Erie. 
W'msport  &  N  Br_. 
Wisconsin  Central . . 
Wrightsv  &  Tennllle 
Yazoo  &  Miss  Valley 


Latest  Gross  Earnings. 


Week  or 
Month. 


February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
— See  New 
February  _ 
January  .. 
January  .. 
January  .. 
February  . 
January  .. 
January  .. 
January  .. 
— See  New 
January  .. 
December 
February  . 
— Sec  New 
January  _. 
February  . 
February  . 
February  . 
January  .. 
December 
3d  wk  Mch 
February  . 
February  . 
February  _ 
February  . 
— See  .New 
January  .. 
— See  Rock 
3d  wk  Mch 
January  .. 
February  . 
February  . 
January  .. 
3d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
February  . 
2d  wk  Mch 
3d  wk  Mch 
January  .. 
January  . . 
3d  wk  Mch 
3d  wk  Mch 
January  _. 
February  . 
January  .. 
February  . 
3d  wk  Mch 
3d  wk  Mch 
January. . 
3d  wk  Mch 
December 
January  .. 
January  .. 
February. . 


Various  Fiscal  Years. 

Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manistique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

I  Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie. .  _ 

d  West  of  Pittsburgh  &  Erie.. 

Phila  Baltimore  &  Washington. 

Philadelphia  &  Erie 

Pitts  Cln  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashero 


Current 
Year. 


0.562,113 
3,263,827 

373, 168 

217,072 
2,088,988 
1.821.250 

225,342 

71,884 

1,022,316 

177,043 

808, 31 5 
York  Cen 

518.958 

278,094 
2,559  334 

992,236 
3,511  ,051 

569.764 

12583712 

Inc.  305 

York  Cen 

1,246,140 

660,853 
2,385,912 
York  Cen 
0.490 
3,113,191 
3,519,340 
6,632,531 

168,038 

75,502 

11,530 

4,635.562 

4,096,767 

169,351 
8,901,680 
York  Cen 

140,069 
Island  Sv 

209,325 
1,457,257 

28,104 

121,077 

10695975 

1,164,200 

200,693 

143,885 

68,919 
177.100 

24,616 

308.090 

7,428 

379,429 

20,155 

75.237 
6,670 

50,253 
949,772 

83,710 
474.094 
105,286 
280,010 

86,771 

12,902 
540,531 

17,438 
835,386 


Previous 
Year. 


6,582,124 

3,030,870 

413,704 

187.299 

2,020.993 

1,743,032 

228,032 

63,222 

964,753 

175.757 

751,532 

tral. 

457.866 

258  037 

2.375,628 

947,736 

4,023,404 

482,835 

12002512 

,000 

tral. 

1,187,340 
692,367 
2,149,467 
tral. 

4,675 

3,253,274 

2,943,198 

6,196,472 

142.718 

55,911 

7,395 

3,979,204 

3,396,492 

159.588 

7.535,284 

tral 

118,688 
stem . 

171,436 

1,314,669 

25.799 

115,182 

8.181,134 

1,069,691 

166,766 

167,686 

72,815 

172,624 

15,775 

259,149 

9.494 

337,490 

20,864 

65,003 

4 .875 

54,025 

5,115  176 

75,472 

449,745 

90,619 

264,410 

98,601 

13,789 

532,099 

15,683 

791,248 


July   1   to  Latsl  Date. 


Current 
Year. 


Period. 


Mch  1 
Jan   1 
Jan    1 
Jan   1 
Jan   1 
Jan   1 
Jan   1 
Jan   1 
Jan   1 
Jan    1 
Jau   1 
Jan   1 
Jan    1 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec  1 
Jan    1 
Jan   1 


to  Dec 

to  Feb 

to  Oct 

to  Feb 

to  Mch 

to  Mch 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Dec 

to  Feb 

to  Dec 

to  Mch 

to  Jan 


S 

63,185 

38,665 

3,474 

1,648 

18,024 

16,882 

2,064 

098 

9.548 

1  ,903 

6,640 


.149 
,725 
,102 
,967 

.258 


Previous 
Year. 


$ 

60,073 
26,872 
3.617 
1,460 
10,657 
,448  15,894 
831  2,144 


040 
,802 
.277 
,821 


601 
8,864 
1,793 
6,384 


5,427,124  5,047 
1,775,350]    1,673 

17,645,012  10,262 
7.262,890|    0,597 

44,450,088  41  .545 


4,200,538 

90,996,753 

Inc.  4,37 

9,751,778 

4,098,338 

20,230,359 


54 

27,842 

25,326 

53.169 

1,045 

430 

443 

39.452 

32.746 

1,543 

73,742 


3.985 
83,949 
6,500 

8,871 

4,631 

18,803 


714  34 

175  27,528 
,845,23,861 
,020  51,389 
,529i  932 
,032  364 
,137  413 
,596  35.167 
,373  28.580 
,627|  1,468 
,596  65,217 


,928 
,910 
,791 
219 
445 
421 
478 
667 
881 
410 
820 

280 
920 
504 
490 
725 
119 
653 


278 
658 
055 

844 
268 
239 
507 
690 
256 
472 
655 
711 
724 
090 


1.015,930 


7,706 

9,196 

293 

1,090 

2.266 

40,672 

7.271 

5,904 

2.847 

1,472 

873 

12,280 

50 

2,896 

924 

2,977 

30 

503 

44,976 

674 

19.725 

3,839 

3,338 

4,257 

87 

4,347 

135 

6,435 


,859 
,816 
,334 
.424 
,885 
,862 
,109 
,818 
.330 
.048 
,159 
.156 
.264 
.944 
,231 
,165 
590 
102 
.022 
,468 
.316 
,093 
,916 
.793 
.172 
,834 
,105 
,362 


937.125 


Current 
Year. 


$3,477,323 

9,526 

365.747 

9,140 

1,482,000 

241.815 

13,974,607 

6,728,443 

786,671 

462,500 

4,367  814 

3,650,051 

467,108 

146.074 

2,114,464 

371.938 

1.024,612 

992,236 

12.5S3.712 

Inc.  305, 

1,246,140 

8,364,260 

4,892,334 

75.502 

3,917.782 

280,010 


6,552 

8,551 

2  57 

966 

61.784 

38,897 

6,463 

5,783 

2,643 

1,281 

699 

9,648 

51 

2,564 

972 

2,992 

27 

488 

40,932 

639 

IS, 088 

3,308 

3.107 

4,060 

94 

4,184 

124 

5,583 


368 
925 
329 
280 
312 
062 
620 
923 
858 
515 
472 
400 
332 
664 
909 
182 
374 
181 
261 
752 
557 
870 
710 
409 
30o 
621 
764 
267 


Previous 
Year. 


$3,293,915 

10,149 

361,824 

9,698 

1,271.800 

228,651 

13,767,892 

6,439,043 

869,869 

382,048 

4,100,735 

3,007,684 

490,659 

134  085 

2,080.437 

373.613 

1,019.007 

947,736 

12,002.512 

000 

1.187,340 

8,276,751 

4,593,843 

55,911 

3,163,993 

264,410 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

$ 

8,522,557 

Inc.  or  Dec. 

% 
8.61 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

$ 

130,233,293 

Inc.  or  Dec. 

% 

2d    week  Jan 

(41  roads) 

S 
9,256,542 

$ 

+  733.985 

Month  June  1906  (113  roads) . 

$ 
146,010,301 

S 

+  15,777,008 

12.11 

3d    week  Jaa 

(42  roads) 

9,337,337 

8.982.678 

+  354.I..!) 

3.95 

Month  July    1906  (117  roads)  . 

168,336,461 

148,013.565 

+  20,322,896 

13.73 

4th  week  Jan 

(46  roads) 

14,215,644 

13.830,670 

+  3S4.974 

2.78 

Month  Aug    1906  (118  roads). 

179,191,945 

159,835,022 

+  19,356,923 

12.11 

1st  week  Feb 

(43  roads) 

8,688.990 

8.564.371 

+  124.025 

1  40 

Month  Sept    1900  (122  roads).. 

184.551,471 

171,553,520 

+  12,997,951 

7.58 

2d    week  Feb 

(39  roads) 

9.477,481 

8,672,351 

+  805,130 

9.28 

Month  Oct     1906  (119  roads). 

198,733,229 

179,405.267 

+  19,327.962 

10.77 

3d    week  Feb 

(42  roads) 

9,780,541 

8,954,573 

+  825,968 

9.22 

Mouth  Nov    1906  (123  roads). 

186  696,274 

175,727.985 

+  10,971,289 

6.24 

4th  week  Feb 

(43  roads) 

10,828,667 

10,201,031 

+  627.636 

6.15 

Month  Dec     1900  (127  roads) 

184,235,595 

170,746,769 

+  13,488  826 

7  90 

1st  week  Mch 

(43  roads) 

9,747,374 

9,025.944 

+  721  .430 

7.99 

Month  Jan     1907  (123  roads)  . 

173,212,305 

162,623,883 

+  10,588,422 

6.51 

2d    week  Mch 

(43  roads) 

10,161,319 

9,292,598 

+  868,721 

9.35 

Month  Feb     1907  (  67  roads). 

05,16S,022 

63,850,213 

+  1,317,809 

2.05 

3d    week  Mch 

(38  roads) 

9,598,667 

8,445,534 

+  1.153,133 

13.65 

a  Mexican  currency.  6  Includes  earnUigs  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  both 
years,  d  Covers  lines  directly  operated,  c  Includes  the  Chicago  &  Eastern  Illinois  in  both  years.  1  Includes  Evansvllle  &  Indiana  RR.  h  Includes 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazo?  Valley  RR.  k  Includes  In  both  years  .■  rnlrj  ;s 
of  Denver  Enid  &  Gulf  RR.,  Pecos  Svstem  and  Santa  Fe  Prescott  &  Phoenix  Rv.  (  Futures  prior  t.i  April  10  1905  are  those  of  the  Indiana  Illinois  &  Iowa 
a  i  1  Indiana  Harbor  of  Indiana,    n  F)r  reason  far  falling  off  see  note  on  fillowi.i^  page. 
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Latest  Gross  Earnings  by  Weeks.  In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  March.  The  table  covers  38  roads  and  shows 
13.65^?  increase  in  the  aggregate  over  the  same  week  lasl 

year. 


Third  i.  ci  k  i ■;  March. 


11107. 


1906 


$ 

Buffalo  Rochester  &  Pittsburgh  151 

dlan  Northern 109,400 

Canadian   Pacific 1.389.000 

Central  of  Georgia   260,900 

Chattanooga  Southern 

Chicago  Great  Western 171.561 

Chicago  Itul  A  Louisville  i  I 

Chicago  Terminal  Transfer.  29.342 

Colorado  >v  Southern .  277. isi 

Denver  A  Rio  Grande 367.900 

Detroit   &   Mackinac                   .  29.941 

Dulutli  South  Shore  A  Atlantic  58.021 

•  id  Trunk  of  Canada   

Grand  Trunk  Western.    ...  783.370 

net  Grand  Haven  a  miiw..| 

nada  Atlantic  ..       

Internationa]  A  Great  Northern  140,000 

Interoceanlc  of  Mexico   ..  144,475 

lowa  Central 63,214 

Louisville   A   Nashville 927,300 

Mexican    International        .....  189 

Mineral  Range.... 15.323 

Minneapolis  A  St  Louis 71.932 

Mlnneap  St  Paul  &  S  s  M 220.509 

Missouri  Kansas  A  Texas        ...  427,966 

Missouri  Pacific  &  Iron  Mt 853,000 

Central    Branch 33.000 

National  RR  of  Mexico  31 1 . 701 

Nevada  California  A:  Oregon..  ill  ,638 

RlO  Grande  Southern 11,530 

s-   Louis  Southwestern 20:1.32."! 

Southern  Hallway 1.164.200 

Texas  A  Pacific 308.090 

Toledo  Peoria  &  Western 29,155 

Toledo  St  Louis  &  Western 7.">,237 

Wabash _ 474,094 

Westei n  Maryland 105,286 

Wheeling  A  Lake  Erie 86,771 


Increase,  Dea 


7.800 

260  I 

31,400 
1,112 

10.762 

54 

57.000 
4,199 


706,254        77.1  in 


$ 


108.000 
149,764 

59.543 
794.865 
150.522 

14.072 

55  ,84 1 
208.767 
333.399 
780.000 

20. OOO 

28  I . l 36 
02.878 

171.430 
1  ,069.691 

259.149 
20.864 
65,003 

-140.745 
90,619 
98,601 


32.000 


3.671 

132,435 

39,282 

1,261 

6,091 

11  .742 

94,567 

73.000 

4.000 

27.625 

37,889 
94,509 

4N.II  I  1 


10.234 
24,349 

14.007 


Total  (3S  roads 

13.65  %). 


9,598,667 


8,445,534  1,184,675 
1. 153, 133 


1  .245 


700 


l  1  ,880 
31,542 


a  No  trains  from  north  of  Plumas  on  Nev.    Cal.    A  Ore.    nor   from 
Valleys  Ry.  since  March  16  1007  on  account    ol    washouts.      The  earnings 
for  this  year  include  those  from  all  stations  up  to  March  15.  ami  for  i 
and  Plumas  on  the  16th.     No  business  since. 

the  second  week  of  March  our  final  statemenl   covers 
43  roads  and   shows  9.35^5    increase  in  the  aggregate  over 

the  same  week  last  year. 


Second  week  of  March. 


1907. 


1906. 


$  $ 

Previously  reported  (37  roads).     9,611,592  8,725.307 

Alabama  Great  Southern 68.919  72,815 

Canadian  Northern 123,200  98,300 

Cine  New  Orl  &  Texas  Pacltic..         148,885  167,686 

Detroit  Toledo  &  Ironton 79,651  84,177 

Gulf  &  Ship  Island 48,480  46,677 

Wheeling  A  Lake  Erie 85,502  07.636 

Total  (43  roads)... 10,161,319  9.292,598! 

Net  Increase  (9.35%) ___        | 


Increase.  Decrease. 


$ 
931,746 


24,y00 


1,803 


958.449 

868,721 


s 

45,461 

3,896 

4.520 
12~.044 
89,728 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing Bhows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statemi  at  of 
this  kind  will  be  found  in  the  issue  of  March  23  1907.  The 
next  will  appear  in  the  issue  of  April  20,  1907. 

Gross    Earnings Xet  Earnings 

Current        Previous.        Current        1'r 
Yecr.  Year.  Year. 

Road.  $  $  $  $ 

ASaFe.b-Feb   7,352.247      6,711.890   d2. 386, 499   (12,683,554 

July  1  to  Feb  28 60,624,009  53, 345,295d22,657,009d20 ,508,068 

Buffalo  Gas  Co Feb 28,031  28,209 

Oct    1    to    Feb    28 163.813  172.005 

Buff  Roch  &  Pitts. b Feb      582,817  613,844         20537s  244,839 

July  1   to  Feb  28 5.509,171  5,937,725     2.110,011:1  2,732,473 

Canadian   Pacltic. a.    -                  268.206  4.224,452         621,988  1,205,744 

July  1  to  Feb  28 45,938,206  40,029,118   15.756,182  14,660,377 

ral  of  Georgla.a Feb   1.049.920  961.035          258.486  219.690 

July   1   to  Feb  28 8.269,629  7.762,873      1,938,574  2.242.622 

tralof  New  Jersey. b- Feb  1,887,745     1,876,568  776.074  832.381 

July  1   to  Feb  28. 17,373.634    16,713.276  8,187,628  8,181 

Chicago  A  Alton. a Feb   1.004.418         867,47:,  238,808  243.584 

July  1   to  Feb  28 8,732,110     8.084,937  3,023,597  2.47 

•    &   Macklnae.a.-Ffb       102.137           89,546  108  12.197 

b  28 831.418           732,407  150.380  It 

ill  Co(Brockton) .« Jan        19,073         in, 420  8,427 

hlld  A  Northeast. b-Feb         1.715  1.687  604 

I    U)    Peb  28 12.083  16.494        dcfl,721 

a Jan         38,252  33.552  18,599 

I'-R-a Peb                -•■  288,198  .08 

0  28 2,063,980  1,909,432  107.589         60. 

Lt  Co. a  Jan          27.852  25...  10,248             15,356 

of  Mexico.. Feb        601.528  489.059  171.504 

Jo!                   ■■>  28 4,685,004  4,013.086  1.167,440 

l 

I. 2.157.940  1,982,115 

h  a  707  0476,  127 

I  --.7:7  853 

5 
^Mexican  LI  a  Pon 

Minn  (,•  D  Bin    <        i  .tl    , 

I  b       254.0 

National 
Jul 

i-Fel  12 

Ju 


< ■••        I  irnings  Wet  Earnings 

.Tint       Previous  Current        Previous 
Year.  or.  01 

Roods.  $  $  $  $ 

N  V  din  .v  Western  a   .Feb      518,938         157,866  103.696          71  009 

July   l   to  Peb  28 5.427.124     5,047,280  1.75;   569      i    141,497 

Pittsburgh  Coal  Co  -    ..Feb       331,184        809,178 

Jan    1    to   Pen  £8 705,829         '.17,172 

Reading  Rallwaj  Co  - 

PhUa  A  Reading    t.        Peb  3,113,191      3,253,274  888,864      1.022.633 

July   1   to  Peb  2.s    .        .27.842,175   27.528,268  10,181,380    11,024,768 

OoalAIronOo   b            Feb  3.5io..-tio     2,943,198  198,809         201   504 

July   1   to  Peb  2.s              25,326,845   23,661,239  1,406,043 

r-oiai  both  cob  b...-.Feh  1                             172  1,087,673     1.221.137 

July   1   to  Feb  2.s   .          53.169,020  51,389,507  1 1.537,423    12,638.660 

Reading  Co -Feb .  128,639         137,517 

July   1    to  Feb  28 1,044,630         002.550 

Total  all  cos.    ...    ...Feb      1. 216. 312      1,861   654 

July    1    to    Feb   28 .  I2.5S2.053    13. 631. 210 

Rock  Island  system. a... Feb  4,635,562     3070.201  1.107.512  1,011.112 

July  1   to  Feb  2.s 39,452,596  55.167.055  12,572,580  10.688,959 

St  I. ools  A  San  loan. a  Feb   4,096,767     3,300.402  1,307,167  1.085,863 

July   1   to  Peb  28 32,746,373   28,580,711  11,169,025  9,631,961 

Evansv  A  T  Haute.a-Feb       169,351         159,588  69,751  01.302 

July    1    to    Feb   28 1.543.627  1,468,724  715.651  667.701 

Total  of  all  Lines. a Feb  8,901,680  7,535,284  2.571.130  2.157.767 

July  1   to  Feb  28 73,742,596  05.217.1100  24,457,256  20.0K8.711 

SI   Louis  Sou t Invest 'n.b- Feb      863,656  708,739  20;;, 201  157.713 

July   1   to  Feb  28 7,089,056  0.010. 126  2,354,992  1,621.334 

rexas  Central. a. Feb       100,287  67.868  21.709  22,581 

July   1   to   Feb  28 822.764  670,930  307.329  271.257 

U  S  Telephone  Co Jan      t>32,946        r30.747        021,520        D19.010 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

i/  The  company  now  includes  earnings  of  the  Denver  Enid  &.  tiulf  RR.i 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ky.  in  both  years • 
For  February  taxes  and  rentals  amounted  to  (189,354,  against  8199,259 
In  1906,  after  deducting  which,  net  for  February  1007  was  $2,107,115. 
against  82,484,295  last  year.  From  July  1  to  Feb.  28  1907  taxes  and  rentals 
u.re  $1,664,079,  against  SI, 614, 134  last  year. 

/(  For  February  1907  additional  income  was  $6,006,  against  $5,9(13  in 
1006,  and  from  July  1  to  Feb.  28  was  $35,779  In  1007.  agalnsl  $38,500  In  '06, 

fc  For  February  1907  additional  income  was  $9,707,  against  $7,266  In 
1006,  and  from  July  1  to  Feb.  28  was  $164,229  In  1907.  against  $121,091  In 
1906. 

1;  These  results  are  In  Mexican  currency. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  February  is  5406.407  In  1907,  against  $548,093  in  1906, 
and  for  period  from  July  1  to  February  28  Is  $9,640,641  in  1007,  against 
$8,986,181  In  1906.  Deductions  from  total  income  tor  a  IdltlORS  and  Im- 
provements were  $93,168  In  February  1907,  against  $23,218  In  looo. 
and  tor  July  1  to  February  28  were  $1,355,904  in  1907,  against  $904,186 
last  year. 

ti  These  figures  were  erroneously  published  last  week  as  the  earnings  of 
the  Cuyahoga  Telephone  Co. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  nei  earnings  given  in  the  foregoing  , 
also  report  charges  for  interest,  &c,  with  the  surplus  abo 
or  deficit  below  these  charges: 

— Int.,  Mentals.   Ac. Bal.  of  Net  Earn.— 

Current        Previous        Current         Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Central  of  New  Jersey Feb  6713.420  6692,420  62,654  139,961 

July   1   to  Feb  28 64,907,615  64,943,895  3.280.013  3.242,369 

Ed  El  111  Co  (Brockton) . Jan  708  729  7,719  5,576 

Fall  Rlv  Gas  Wks Jan  148  511  16,451  13,177 

Georgia  RR Feb  a5 1.032  051,515  £def44,513  £54,427 

July  1  to  Feb  28 Q413.273  a414,844  x411  £201,776 

Houghton  Co  El  Lt  Co. .Jan  2,187  2,187  14.061  13,169 

Lowell  El  Lt  Corp Jan  1,181  782  10.472  9.488 

0  Mexican  Lt  &  Pow  Co.  Feb  150,000            72,146 

Minn  Gen  El  Co Jan  8,887  9,050  32,912  31,807 

Nevada  Cal  &  Oregon... Feb  3,302  2,698  £6,131  rl  ,202 

July  1  to  Feb  28. 25,873  20,333  £94.336  £51,157 

N  Y  Ont  &  West. Feb  73.831  69,529  29,865  4,480 

July  1  to  Feb  28 593,484  564,192  1,164,085  877,305 

Pittsburgh  Coal  Co Feb       228,658  243,883  102.526  05,295 

Jan   1    to   Feb   28 464,935  493,128  240.894  154,044 

Reading Feb  890,500  867,882  325.812  193,772 

July    1    to    Feb    28 7,124.000  6,943,052  5,458,053  6,688.158 

Texas  Central Feb  2,583  2,583  19.216  19,998 

July   1   to   Feb  28 20.'  20.664  286,665  255 

t  S  Telephone  Co Jan       t'13.928  rl3,017  r7.592  05.993 

a  Charges  here  Include  road  rental  (paid  by  lessee)  and  other  deductions. 

6  Included  In  the  fixed  charges  arc  expenditures  for  renewals,  additions, 
and  Improvements  amounting  to  $70,940  for  February,  against  $151,479 
In  1906,  and  to  $783,370  from  July  1  to  Feb.  28  1007,  against  $1,235,736 
ear. 

r  These  figures  were  erroneously  published  last  week  as  the  earnings  of 
the  Cuyahoga  Telephone  Co. 

x  After  allowing  for  other  Income. 

g  These  results  are  in  Mexican  >.   1 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Latest  Gross  Earnings. 
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Latest  Gross  Earnings. 


Week  or 
Month. 


Galveston 
Hart!  <v  Sprinj 
llavai  Ic  Ry. 

Honolulu  Rapid  Tr  & 

I 

Ry.. 
Houston   Eli  I  I  tic  Co. 

Illinois    I  >. 

Indlanap  Co]  Ar  south 
i l  Trac. 
Jacksonvllle  El< 
Kan  City  Ry  &  Light 
Lake  Shore  Elec  Ry. 
Lex&  Inter  Rys  Co._ 
Madlson  &  Int  Trac.  - 
Met  West  Side  Elev.. 
Mllw  Elec  Rj  &  Lt  Co 
Mllw  Lt  Ht  &  Trac  Co 
Montreal  Street  By.. 
Nashville  Hy  &  Lieut 
N  J  &  ii  R  Ry&FyCo 
N  O  Ry  &  Light  Co.. 
Nor  Ohio  Trac  &  Lt.. 
Nor  Texas  Trac  Co.. 
Norf  &  Portsm  Tr  Co 
Northwestern  Elev.. 
Oklahoma  City  Ry  - 
I'eeksklll  Llffht  &  RR 
Pitts  M'K  &  Green  .. 

Portland  Rys  Co 

Roekford  &  Interurb 
St  Joseph  ( Mo>  Ry  Lt 
Heat  &  Power  Co . . 
Savannah  Electric  Co 
South  Side  Elevated . 
Syracuse  Rap  Tr  Ry 
Tampa  Electric  Co. 


Terre  Haute  T  &  L  Co; 
Toledo  Rys  &  Light 

Toronto  Railway l 

Trl-Clty  Ry  &  Lt  Co.| 
Twin  City  Rapid  Tran. 
United  RR  of  S  F_._ 
United  Rys  of  Balt.-S 
United  Rys  of  St  L.. 
Wash  Alex  &  Mt  Ver. 
Whatcom  Co  Ry  &  Lt 


n  y  .. 

1  -Im  nary   . 

leh  24 

January  . . 
Januai 

try  .. 

i  eb 

i  lecembi  t 
January  .. 
•  I  i  unary   .. 
January  . . 
December 
February  . 

February  _ 
February  . 
February  . 
February  . 
Wk  Mch  23 
January  .. 
February  . 
January  . . 
February  . 
December  . 
January  .. 
February  . 
February  . 
February  . 
December  . 
December  . 
February  . 

February  . 
January  .. 
February  . 
February  . 
January  .. 
January  . _ 
February  . 
Wk  Mch  23 
December 
3d  wk  Mch 
December  . 
December 
February  . 
December 
January  .. 


Current 


I 

2.-...-,  IK 

9,168 
33,567 

28,381 

50  093 
262,363 

21  ,087 

10,104 

31,727 

479,021 

71),84f) 

3  ."i,2  (',7 

10,862 

21 8, 2 20 

277,271 

48,607 

61 ,873 

122,945 

23,571 

5  1 1  ,653 

1  16,858 

78,750 

147,789 

123,809 

14,005 

10,957 

13,045 

145,329 

37,365 

02,711 
45,442 

134,531 
90,424 
43,994 
76,471 

153,744 
59,635 

157,239 

106,581 
ft5G2,200 


Jan.  1   to  latest  date. 


C urn  nt 
Year. 


Previous 
Year. 


764,680 
18,459 
29,063 


I 

19,350 

9,140 
32,710 


1  1,832 
13,077 

212,272 

19,138 

9,745 

24,913 

427,330 

66,560 

30,509 

8,503 

189  .798 
25  1,512 

40,80  I 

51 ,619 
105,932 

22,006 
498,578 
106,472 

57,296! 

123.831 

117.001 

8,918 

9,133 

13,879 
130,14..  fcl 

32,685 


60,214 
49,618 

133,108 
78,766 
37,839 
59,831 

142,811 
51,842 

144,535 
95,179 

631,004 


J 

19,737 

28,381 
15,94  1 

5  12,  in:.' 

240,034 

10,104 

31  ,727 

•170,112  1 

866,970 

75  ,03 2 

22,390 

448,975 

582.262 

102.U7I 

710,278 

122,945 

5  1  ,262 

5  11  ,05  3 

242,049 

854,136 

147,789 

261,188 

28,912 

23,596 

211,170 

,684.157 

78,814 

131,410 
45,442 

277,768 

187,549 
43.994 
76,471 

324,428 


$ 

18,434 
367,515 


27 

14 

43 

449 

210 

9 

24 

427 

788 

68 

17 

390 

530 

85 

622 

105 

45 

498 

221 

661 

123 

242 

18 

19 

182 

1,822 

67 


,958 
,832 

,077 
.320 
,258 
.745 
,913 
.330 
.208 
,316 
,809 
.864 
,533 
<;:,() 
n.-.;, 

.932 
.974 
,578 

,440 
.037 
,831 
,867 
,273 
,343 
,630 
,909 
,981 


713,664 
20.528 
23,971 


1,194,069 

h5,955,787 

0,579,821 

1,591,017 

273.200 

29,063 


126,792 

49.018 

276,337 

104, 308 

37,839 

59,831 

301,864 


1,063,291 
7.059,003 
6,023,698 
1,495,452 
251  ,643 
23,971 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 

Ry.,  acquired  Jan.  1  1906.     b  Figures  are  from  Feb.  1.     c  These  figures  are 

for  consolidated  company,  d  These  are  results  for  main  line,  f  Now  In- 
cludes Rapid  Ry.  Syst.,  Sandwich  Windsor  &  Amherstburg  Ry.  and  Detroit 
Monroe  &  Toledo  Short  Line  Ry.  h  These  are  early  preliminary  returns: 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  20  to 

Sept.  5  1906.  k  Decrease  due  to  Lewis  &  Clark  Exposition  last  year. 
n  Figures  are  for  all  departments. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 

monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 

as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting  as  is  done  to-day. 

Gross  Earn'gs Net  Earnings 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                               $                     $  $                    $ 

Albany  &  Hudson. a Dec        27,125           25.241  7,755             5,223 

July  1  to  Dec  31 199,169         193,738  55,583           50,513 

Aurora  Elgin  &  Chic Jan         88,892           80,258  32,724           28,989 

July  1  to  Jan  31 789,700         712,451  369.701         336,390 

Blnghamton  Ry  Co Feb         20,229           19,364  6,413             7,483 

Jan    1  to  Feb  28 42,308           39,835  14,829            15,478 

July  1   to  Feb  28 204.999          193,216  94,231            93,126 

Brockton  &  Plymouth. a-Jan           6,195             5,736  361             def58 

Cape  Breton  Elect  Co.a.Jan         19.734           19,900  5.891             7,377 

Central  Penn  Trac Feb        49,763           45,531  2,258             2,436 

Jan  1   to   Feb   28 104,069           95,362  8,037              6,031 

Charleston  Consolidated. Feb        52,478           50,793  17,398           18,169 

Mch  1  to  Feb  28 654,391         614,963  239,946         242,355 

Chic  &  Mllw  Elect  Co. ..Feb         52.777           36,593  23,231            15,543 

Jan   1   to   Feb   28 115,408           80,036  52,370           36,293 

ClevPainesv  &  Eastern. .Jan         18,031           15,858  7,701             6,740 

Cleveland  &  Southwest. .Feb         44,707           39,718  15,884            12,737 

Jan   1   to   Feb  28 94.265           86,285  35,838           31,755 

Detroit  United Feb     C439.001         375,419  C131.114         141,100 

Jan   1   to  Feb  28 C921.962         789,627  C302.373         305,073 

Detroit  Jackson  &  Chic. Feb         27,053  5,108 

Duluth  Street  Ry.b Jan         59,484           54,424  25,881            20,702 

East  St  L  &  Suburban. .Feb      144,638         133,818  63,370           62,299 

Jan   1   to  Feb  28. 309,148         277,010  137,812         135,022 

El  Paso  Elect  Co. a Jan         37,043           27,346  8,341             7,594 

Ft  Wayne  &Wab  Valley  .Jan        91.178           80,145  36,383           32,414 

Galveston  Elect  Co.a.-.Jan         25,548           19,350  9.008             5,383 

Honolulu  Rap Tr&LCob. Jan         28,381            27.958  11,942            10,972 

Houghton  Co  St  Ry.a--- Jan         15,944           14,832  307             1,485 

Houston  Elect  Co. a Jan         50,093           43,077  16,866           12,940 

Illinois  Traction  Co. a. ..Feb       262.363         212,272  115,159           95,718 

Jan   1   to   Feb  28 542,402         449,320  229,504         206,077 

Jackson  Consol  Tr  Co Jan         10,104             9,745  3.167             2,973 

May  1   to  Jan  31 116,243         103.012  46.787           40,121 

Jacksonville  Elect  Co. a. -Jan         31,727           24,913  10,285           10,376 

Kansas  Citv  Ry  &  Light. Jan       479,021         427,330  241,004         213.353 

June  1  to  Jan  31 3,851,642      3,471.368  1,934,902      1,782,811 

Lake  Shore  Elect  Rv -a. -Dec        70,845           66,550  31,390           31,800 

Jan  1   to  Dec  31 866,970         788,268  390,712         359,680 

Lexington  &  Interurban. Feb        35,267           30,509  10,587             7,447 

Jan   1   to   Feb  28 75,032           68,316  23,216           18,552 

Mllw  Elec  Rv  &  Lt.b-.-Feb       277.271         254,512  127,037         128.211 

Jan    1    to   Feb   28 582.262          530,533  268,950          264,615 

MllwLt  Ht  &TrCo.b...Feb         48,607           40,804  23,372           22,898 

Jan   1   to   Feb  28 102,074           85,650  49,015           47,903 

Montreal  Street  Ry Feb      243.468         213,416  01,193           57,377 

Oct    1    to    Feb   28 1,327,460      1,171,013  439,264         398,842 

New  Orleans  Ry&Lt  Cob.  Jan       541.653       [498,578  279,735         245,097 

Norf  &  Portsm  Trac  Co.. Jan       147,789         123.831  55,973           45.254 

Northern  Ohio  Tr  &  Lt.. Feb       116,858         106.472  44,148           37,542 

Jan   1    to   Feb   28 242,049          221,440  89,758            75,654 

Northern  Texas  Tr  Co. a. Dec         78,750           57,296  31,548           21,538 

Jan   1    to   Dec   31 854,136          661,037  306.985          269,174 

Oklahoma  City  Ry  Co... Feb         14,005             8.916  4.754             3,15  1 

Jan  1  to  Feb  28 28,912            18.273  10,008              5,685 


Gross    Earnings .\ et  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                             $  j  $  $ 

i  HI  Lt  &  Ry  Co    ..Feb         10,957  9,133  4,173  3.324 

Jan    1    to    Feb    28 28,598  19    .  9.714  7,890 

Pitts  MeKee,  &  (i  I,  g.b-DcC           18,045  13  4,97.",  7,038 

Jan    1    to    Dec   31. 211,176  182,030  112,632  8'.). 

Portland   Rys  Co Dec       145.329  130,145  60.5M  49.469 

Jan   1   to   Dec  31 1,084,167  1,822,909  709.457  812,411 

Roekford   &  Interurban.  Feb         87,865  32,685  14,843  10,854 

Jan    1    to    Feb   28 78,814  67,981  29,362  22.. 

St  Jos  Ry  Lt  H&PowCo.Feb        02,711  .'14  29,104  80,051 

Jan    1    to    Feb    28 131.410  126,792  60,101  62.954 

Savannah   Elect  Co. a.. .Jan         45,442  49,618  14,829  17,755 

Schuylkill   Ry  Co. a — 

Dec   1   to  Feb  28 43,737  20,569           

Syracuse  Rap  Trans  Co..  Feb         90,121  78,700  38,816  34,417 

Jan   1   to   Feb  28 187  519  164,368  82,294  70,428 

Tampa  Elect  Co.a Tan         43,994  37,839  12.841  17,430 

Terre  Haute  Tr  &  Lt. a. .Jan         76.471  59,831  26,147  20.681 

Toledo  Rys  &  Lt  Co. a.. -Feb        153,744  112.811  04.120  67.646 

Jan    1   to  Feb  28 324.428  301,864  135.771  143,551 

Trl-Clty  Ry  &  Lt Dec       157,239  111  64,652  01.758 

April    1    to    Dec    31 1,251,507  1. 091, 093  498,910  399,113 

Twin  City  Rap  Tr  Co. b._ Jan       456,837  407,865  213.740  202,340 

United  Rys  of  St  Louis  a.  Feb       764,680  713,664  216,201  250,623 

Jan  1   to   Feb    28 1.591,017  1,495,452  464,668  541,043 

Wash  Alex  &  Mt  V. a.. -Dec         18,459  20,528  7,262  10,625 

Jan    1    to  Dec  31 273,266  251,643  125,418  116,623 

Whatcom  Co  Ry  &  Lt.a-Jan         29,063  23,971  13.088  7,330 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Includes  earnings  of  Detroit  Monroe  &  Toledo  Ry.  In  1907. 

Interest  Charges  and  Surplus.— The  following  STREET 

railways,  in  addition  to  their  gross  and  net  earnings  given 

in  the  foregoing,  also  report  charges  for  interest,  &c,  with 

the  surplus  or  deficit  above  or  below  these  charges: 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                               $  $  $  $ 

Albany  &  Hudson Dec          7,292  5,000  463  223 

July  1  to  Dec  31 43,750  30.000  11,833  20,513 

Aurora  Elgin  &  Chic Jan         26,491  24,450  6.233  4,539 

July  l.to  Jan  31 183.187  171,093  186,514  165,297 

Blnghamton  Ry  Co... ..Feb           8,031  7.371  defl.618  112 

Jan    1  to  Feb  28. 16,004  14,747  defl,175  731 

July  1  to  Feb  28 62,290  58,136  31,941  34,990 

Brockton  &  Plym  St  Ry. Jan           1,732  1,745  def  1,371  defl  ,803 

Cape  Breton  Elect  Co... Jan           4.250  4,395  1,641  2,982 

Charleston  Consolidated. Feb         13,402  12,708  3.996  5,461 

Mch  1  to  Feb  28. 157,100  157,041  82,846  85,314 

ClevPainesv  &  Eastern,. Jan           7,212  6,678  489  62 

Detroit  United Feb     C108.336  92,296  CZ27.508  152,719 

Jan   1   to  Feb  28 C216.439  184,439  CX94.921  Z128.075 

Detroit  Jackson  &  Chic. Feb         15,012  def.  9,763          

Duluth  Street  Ry.. Jan         17,575  17,536  8,306  3.166 

El  Paso  Electric  Co Jan           4,468  3.749  3,873  3,845 

Galveston  Electric  Co. ..Jan           4,167  4,167  4,841  1,216 

Honolulu  Rap  Tr  &  L  Co. Jan           6,394  5.435  x5,988  z6.113 

Houghton  Co  St  Ry Jan           3,959  3,898  def3,652  def2,413 

Houston  Elect  Co Jan           7,795  8,173  9,071  4,767 

Jackson  Consol  Tr  Co Jan           2,967  r  2.796  •■  200  177 

May  1  to  Jan  31 26,175  24,946  20,592  15,175 

Jacksonville  Elect  Co. ..Jan           3,475  3.325  6,810  7,051 

Kansas  City  Ry  &  Light.. Jan      147.519  136,288  93,485  77.065 

June  1  to  Jan  31 1,165,134  1,095.186  789,768  687,625 

Lake  Shore  Elect  Ry Dec         29,546  20,406  1,844  11.394 

Jan  1   to   Dec  31 254,198  244,850  136,514  114.830 

Mllw  Elec  Ry  &Lt  Co.. .Feb         90,466  86,093  2:43,227  t44,811 

Jan   1   to  Feb  28 184,516  170,309  Z95.607  2=99,129 

Mllw  Lt  Ht  &  Tr  Co Feb         29,448  21,954  xdt. 6,00s  zl.012 

Jan   1   to  Feb  28 59,639  43,692  zdf.10.487  14,347 

Montreal  Street  Ry Feb        36,493  36,124  24,700  21,253 

Oct  1  to  Feb  28 195,666  138,962  243,598  259.880 

New  Orleans  Ry  &  Light  .Jan       162.546  147,889  117,189  97,208 

Nor  Ohio  Tr  &  Lt  Co Feb         41,400  39,947  2,748  def2,405 

Jan  1   to  Feb  28 82,739  79,894  7.019  def4,240 

Northern  Texas  Trac  Co  .Dec          9,273  9,938  22,275  11.600 

Jan  1  to  Dec  31 118,632  118,127  188,353  151,047 

Savannah  Elect  Co Jan         11,687  10.904  3,142  6,851 

Schuylkill  Ry  Co— 

Dec  1   to   Feb  28 17,125  3.444           

Syracuse  Rap  Trans  Co  ..Feb        25,100  22,092  13,770  12,909 

Jan   1   to   Feb   28 49,719  43,850  32,683  27,620 

Tampa  Elect  Co Jan              960  Nil  11,881  17.430 

Terre  Haute  Tr  &  Lt  Co. Jan         14,844  10,417  11,303  10,264 

Toledo  Rys  &  Light  Co.. Feb         45.207  42,304  18,919  25.342 

Jan   1   to   Feb  28 89,393  84,594  46,378  58,957 

Tri-City  Ry  &  Lt Dec         32,124 32.528           

Apr   1   to   Dec   31 243,138  255,773            

Twin  City  Rap  Tran  Co.. Jan       115,258  109,708  98,482  92,638 

United  Rys  of  St  Louis. .Feb       231,324  231,991  defl5,123  18,632 

Jan   1   to   Feb  28 462,865  464,046  1,803  76,997 

Whatcom  Co  Ry  &  Lt.-.Jan           6,214  3,904  6.874  3.426 

x  After  allowing  for  other  income  received. 

c  Includes  earnings  of  Detroit  Monroe  &  Toledo  in  1907. 


ANNUAL  REPORTS. 


Annual  Reports. — The  index  to  "Annual  Reports,"  which 
is  omitted  to-day,  will  be  found  in  Chronicle  of  last  week. 

Lake  Shore  &  Michigan  Southern  Ry. 

(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 

On  pages  753  to  755  inclusive  is  published  the  report  in 
full,  signed  by  Mr.  W.  H.  Newman ,  President;  also  the  bal- 
ance sheet  and  comparative  tables  of  traffic,  equipment,  &c. 
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The  comparative  Btatis  four  years,  compiled  for 

the  "Chrornt  le,"  are  as  follow 

OPERATION  AND  FISCAL  lil 

1801  1  '  190 

Miles  operated  Deo.  31..  1.S2  1.4  1.454 

Looomotl\  as. 739  627 

Pass,  i  . 619  180 

Frelgl  v,;  26.' 

Workli  1.408  792 

s — 

...      7,195.742 

122   113.S  55  l 

mile.     2.027  eta        2.035  cts. 
die.  SI  47  SI  -47  J1.4822 

Ha  II  1.51  I      26.8  16  891 

Freight  118     a  1,592,721     a  1.610 

Av.  rmlle    0.321  cts.       0.520  eta        0.522  cts.       0.321  cts. 

Ton-  o  freight 

624.5  619  8  61  1.8 

Kit  e  mile  25  22  "7  $3.2162 

J27.5  324,983  $23 

$  S  $  S 

Pass  8.715,703       7 .673.938        7,239,896       7,191 

-in  ...29.762.197     26.989,655     24.185,294      24,119.761 

MaUrexpress.  rents,  &c.     4.066,478       3,935.217       3,735,863  156.385 

Tot.'i  -    .    -42. 544. JITS      3S.600.S10      35,161.053      34.768.081 

If aln.  Of  way  &  Struct..     5.322,563  4,369,542  3.281,901  3,359.377 

Main,  of  equipment 5,843,734  4,944,965  4.340,250  3,486.044 

ConducUi                  irta'n  15.376.192  14,292,416  13,482.788  13,118.276 

General            709,588  620.791  522.107          47: 

1,438.640         1.07,0 .000         1,050, 060.161 

Expenses  and  taxes..   28.690,717     25,277.715     22,677,045     21.395,881 

New   equipment 1,201,877       3,360,773       2,776,034        1,768,140 

Construct 'n  A  betterm'ts     4,221,846       3.743.021        2.781,201        4,527.130 

Total   expenses 34.U4.440      32.3Sl.o09      28.234, 280      27.711.17)7 

P.  c.  of  exp.  to  earns...      (80.18)  (83.87)  (80.30)  (79.70) 

Net  earnings 8.420.937      6.219.301      6.926.772      7.056.924 

a  Three  ciphers  omitted. 

INCOME  ACCOUNT. 

1906.                 1905.  1904.  1903. 

Receipts —                                 S                       S  $  $ 

Net  earnings 8.429.937        6.219,301  6,926,772  7,056,924 

Int..  dividends.   &c 4.153.505        3.518,663  2.570,970  2,336,870 

Total  Income 12.5S3.442  9,737,964  9,497,742  9.393,794 

Rentals  paid 1,450,186  i,305,6i3  1.068.797  1.104,191 

Interest  on  bonds 4,428,292  3.822,776  3,781.417  2.028,463 

Interest  on  Mils  pavable  163,002  88,261  136.435  1,736,760 

DlVS.  On  guar.  StOCit 53,350  53,350  53,350  53,350 

Total  disbursements..     6,096.830        5,270.000        5,040,000        4,922,764 

Surplus  for  dividend 6,486.612        4.467,965        4,457.742        4.471.030 

Dividend-,  per  cent. .  ,(10)4.946.650  (8)3,957,320(8)3,957,320(7  J^)3,709,988 

Surplus 1.539.962  510.645  500.422  761,042 

GENERAL  BALAXCE  SHEET  DEC.   31. 

1906.                 1905.  1904.  1903. 

•  Assets —                                      S                        S  $  S 

RR..  bides,  equip  .  &c.   91.500,000     84,000,000  89,344,309  89,344,309 

Real    estate 438,661            438,661  438.661  1,239.944 

Stocks   owned a84  552.511      76,669.353  62,528,662  65,671,007 

Bondsowned a8. 194.655        1.223,635  491,235  291.235 

Inv'm't  In  leased  lines..     — Included  above —  1,650,792  1,650,642 

Materials,  fuel.  &c 4,358,527        3.263,448  2,405.954  2,586.739 

Cash 4.938.939            664,040  4.951,520  3.739,614 

Uncollected    earns,    and 

other  open  accounts..   21.695,921      16,828.420  5,707,588  3,972,013 

Total  assets... 215.679.215   183,087.557  167.518,723  168.515,503 

Liabilities— 

Capital  stock. 50.000.000     50,000,000  50.000,000  50,000,000 

Funded  debt 135.404.000   101.324.000  91,324.000  91.324,000 

Bills  pavable 1.206.000        3,000,000  2,896,187  3.200.000 

Dividends  payable 2.967,990        1,978,660  1.978,660  2,005,335 

Accrued  interest.  &c...      1.195.242           992.270  611,357  237,945 
Audited     pay-rolls     and 

vouchers 5,537,550        6.079.735  3,348,260  3,830.230 

Due   railroads 1,634.157           889,962 307.747 

■flacellaneouB  accounts.          433.748        1,703,956  472,192  348.212 

Income   account 17.298,529      17.118,973  16,888,066  17.262,033 

Total  liabilities 215.679,215   183.087.557   167.518.723   168,515,503 

"See  test  of  report  on  subsequent  pastes. 
—  V.  84.  d.  271 

Chicago  Great  Western  Railway. 
/.'•  i>oTt  for  Half-Year  ending  Dec.  31    1906.) 
At  the  general  meeting  held  in  London  on  March  6,  an 
i—ue  of  $3,873,000  debenture  stock  was  authorized  (see  the 
offering  on  a  subsequent  page  of  this  issue),  and  two  new 
men  w<  ted  to  the  London  finance  committee:   Sir  Ed- 

ward P.  Tennant,  Bart.,  M.  P.,  who  holds  and  represents 
a  large  interest  in  the  company's  securities,  to  succeed  his 
father,  the  late  Sir  Charles  Tennant;  and  Walter  Cunliffe, 
a  director  of  the  North  Eastern  Ry.,  who  take-  the  place  of 
the  late  Chairman,  Howard  Gilliat.  The  other  members 
are  Alexander  F.  Wallace  and  Edwin  Waterhouse.  The 
following  information  was  also  furnished  by  the  officer-  of 
ay: 

Extracts  from  Remarks  of  Chairman  A.  F.  Wallace. 

The  gross  earnings  during  the  past  six  months,  as  compared  wltl 
of  th'-  (  og  half  of  1005,  show  an  Increase  exceeding  3440 

but  this  ha-  been  mainly  swallowed  up  In  Increased  expenses,  becausi  .  in 
addition  to  a  rise  in  the  cost  of  I 

n  .  activity,  the  railway  has  suffered  from  the  carrying 

capaclt>   of  tl  "1  division  being  no  longer  sufficient   I  1 

luent  congestion  entailing  losa  of  earnlnir 
engine*!  and  wagons  and  expenditure  In  wages  bringing  In  no  return       1  our 
Management  has  long  foreseen  that  this  division  would  have  to  bi   do  ible 
.  and  a  commencement  was  made  so 
••  propffwd  to  continue  the  work  during  the  Pomlng  season,  and  h  Is 
rill  have  been  di  •  next  autumn  to  materially 

fell'  ■  Ion. 

tn.  the  Vice-President,  came  over  here  early  In  ' 
us  as  to  capital  expenditures  during  1907.      In  vl 

•y  markc  met  committee  exp  1  him 

tr'"'  vl  ipendlturc?   should   be  kept  a-   lo  But 

T't^i. ,e      lh*1  ln  tnc  u,'st '"' 

with  such  fund  I  he  comp 

which  1-  offering.     Accordingly,  we  hi  ived  a 

resolution  of  the  directors  calling  for  the  Issue  of  1     ,  debent  tock  (33.- 

"73,000) . 

Statement  bu  Vice  President Oppertiieim.. 
At  no  tlnv  1  July  as  been  abb-  to  Oil 

n  al  or  terminal   p  >! 
',,m  *'  ar-pcrday.      The  double  tracking 

will  In  a  gTeat  measure  relieve  thl-  congestion,  reduce  expense-,  irl\ 


greater  use  of  our  equlpi  both  our  gross  and  net  earnings, 

(In  vi  i>iy  to  the  qui:  \  .  "VVhai  1-  the  unpaid  h  1  ace  ol  capital  expend! 
turei")     11  Is  verj   haul  to  1  1   mould     u  it  would  amount  to 

between  $300,000  and  $400, •      (Q.  \  e  here  any  temporary  loans  which 

would  have  to  be  met  out  of  this  Issue?)     Th  loan  of  $130,000 

that  we  made  lust  before  1  left;  1  should  say  the  total  to  be  met  would  be 
about  $500,000,     it  is  Impossible  to  saj  exactly. 

Semi  Annual  Report  of  President    \.  n    Stickt  <   1907. 

The  following  Is  a  statement  of  the  <  itlng  expenses  for 
the  six  months  ending  Dec.  31  1900: 

Six  Months  -                                          106  Inc.orDte. 

olnirs         $5,072,125  $4,527,330       1  *  1  1  1 

OperaUng  expenses 3.1 ,071 

Net  earnings  $1,372,054     $1,599,100    —$127,055 

Interest  on  debenture  stock    and  all 

prior  charges. 1,052,555       1,027  ..-100 

Net  balance.. $519,499       $072,044        —$152,545 

Percentage  of  expenses  to  earnings  Si .  63.2  1.72  96 

The  decrease  In  net  earnings  1-  mm  eal, 

because  last  year  there  was  .1  necessary  deduction  1   earnings  01 

$204 ,998 ,  which  left  the  actual  net  tor  the  hall  yeai  ending  with  Deo,  1905 
$1,404,112,  against  $1,572,054  In  the  present  half  year,  it  « III  be  noticed 
that  the  net  balance,  after  paying  Interest  on  debenl  and  all  prlo 

charges  In  the  half-year,  Is  substantially  sufficient  to  paj  a  full  year's 
dividend  on  the  preferred  \  stock.  The  board  ol  directors  have  declared 
a  dividend  of  $2  50  per  share  on  the  preferred  stock  \  oui  ol  the  earnings 
of  the  six  months  ending  Dec.  31    1906.  payable    \piii   1    1907,  and  the 

balance.  $236,076,  has  been  carried  forward  as  available  tin  t  lie  payment 
of  tlie  next  dividend  on  the  preferred  slock    \. 

The  gross  earnings  are  now  limited  to  the  capacity  of  the  Eastern  (Chicago) 
Division,  which  receives  the  load  ol  the  three  other  divisions  teaching 
respectively   Kansas  City,  Omaha  and  St.   Paul  and   Minneapolis;    and  the 

expenses   are   increased    by   the   reason    thai    the   amount    of   traffic   carried 

upon  that  division  is  more  than  can  be  economlcall]   transported.     At  the 

same  time  a  very  large  Increase  of  traffic  In  the  immediate  future  Is  plainly 

foreseeable.  Minneapolis,  st.  Paul,  Omaha  and  Kansas  city  are  In- 
creasing in  business  and  population  as  rapidly  as  In  1885  to  IK'.IO,  during 
Whloh  five  year  period  their  population  increased  more  than  100%.  Here- 
tofore, the  traffic  of  the  local  territory  lias  been  confined  to  agriculture, 
but  the  last  year  or  two  has  developed  a  manufacturing  growth  heretofore 
entirely  unknown.  Thus,  Waterloo,  which  ten  years  ago  had  a  population 
of  about  8.000  people,  has  Increased  to  over  20.000  people  by  reason  of 
manufacturing  developments.  During  the  last  year  1 .000  acres  of  stone, 
suitable  for  making  Portland  cement,  has  been  discovered  at  Mason  City, 
and  one  cement  mill  with  a  capacity  of  3,500  barrels  a  day  Is  now  under 
construction,  which  Is  Immediately  to  be  Increased  to  7,000  barrels  per 
day,  and  two  other  mills  of  equal  capacity  are  ln  contemplation.  The 
practically  Inexhaustible  gypsum  mines  at  Fort  Dodge  are  assuming  In- 
creased Importance  through  the  use  of  their  product  In  the  manufacture  of 
plaster  board,  a  fire-proofing  material,  as  well  as  for  plastering,  a  fertilizer, 
etc.  A  large  beet  sugar  factory  Is  building  at  Waverly,  la.  Two  large 
terminal  elevators  have  been  built  on  our  tracks  In  Omaha;  large  flour, 
malt  and  linseed  oil  mills  are  under  contract  to  be  built  on  our  tracks  at 
Minneapolis.  And  the  traffic  of  the  smaller  industries  always  exceeds  the 
larger. 

The  Eastern  Division  must  be  double-tracked  within  the  next  few  years 
by  building  short  sections  where  most  needed  each  year.  Besides,  more 
equipment  and  enlarged  facilities  at  all  points  must  be  provided  for.  Our 
gross  earnings  have  Increased  from  35,867,739  in  1899  to  $8,573,148  In 
1906,  or  over  46%,  and  the  net  earnings  from  $1,720,223  ln  1899  to 
$2,539,492  In  1906,  or  over  48%. 

During  the  calendar  year  ending  with  Dec.  1906  there  has  been  expended 
In  necessary  Improvements  upon  the  lines,  and  In  the  purchase  of  rolling 
stock,  approximately  $2,000,000,  which  Is  several  hundred  thousand  dollars 
In  excess  of  the  amount  of  cash  which  had  been  provided,  which  excess 
has  been  provided  for  by  temporary  loans.  Considerable  work  has  been 
commenced  that  has  not  been  completed,  among  which  may  be  mentioned 
the  building  of  25  miles  of  second  track  on  the  Eastern  Division,  which 
has  been  graded,  bridges  built,  and  Is  now  ready  for  track  laying. 

The  board  of  directors,  therefore,  has  adopted  (substantially)  the  follow- 
ing resolution  (which  the  security  holders  duly  ratified  at  the  meeting  on 
March  6.— Ed.): 

"Whereas,  at  the  extraordinary  general  meeting  held  on  Jan.  30 
1899,  $8,000,000  of  4  %  debenture  stock  was  authorized  to  be 
Issued,  of  which  only  $6,900,000  has  been  Issued,  leaving  un- 
issued   $1 ,100 .000 

and  at  the  extraordinary  general  meeting  held  on  March  20 
1902  $3,437,000  of  4  %  debenture  stock  was  authorized  to  be 
Issued,  of  which  only  $2,700,000  has  been  Issued,  leaving  un- 
issued  737,000 

and  of  the  amount  thus  authorized  and  Issued  there  has  been 

canceled 1,450,000 

making  a  total  authorized  and  not  Issued,  and  If  Issued,  can- 
celed  $3,287,000 

"And  Whereas,  the  specific  purposes  for  which  such  $3,287,000  of  un- 
issued and  canceled  stock  was  appropriated  have  been  accomplished  with 
cash  obtained  from  the  sale  of  notes,  and  therefore  said  stock  Is  no  longer 
available; 

"Now.  Therefore.  Be  It  Resolved,  That  the  authorities  for  Issuing  said 
$3,287,000  of  4  %  debenture  stock  be  hereby  revoked: 

"Now,  Therefore.  Be  It  Resolved,  That  an  additional  $3,873,000  of  4  % 
debenture  stock,  ranking  pari  passu  with  the  present  outstanding  4%  de- 
benture stock  should  be  Issued,  the  proceeds  thereof  to  be  devoted  to  the 
payment  of  the  unpaid  balance  of  capital  expenditures  made  In  the  calendar 
year  1906;  to  the  payment  of  the  cost  of  completing  25  miles  of  second 
track  on  the  Eastern  Division  between  Galena  Junction  and  Stockton:  to 
constructing  such  additional  second  track  on  the  Fastern  Division  as  the 
directors  may  deem  desirable,  and  for  such  other  capital  expenditures  as 
the  directors  mavdeem  desirable." — V.  84.  d.  6"93.  626. 

Washington  (D.  C.)  Railway  &  Electric  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
President  Allan  L.  McDermott,  under  date  of  Washing- 
ton, D.  0.,  March  1 ,  Bays  in  substance: 

General  Results. — The  combined  properties  for  1906  show  an  Increase  ln 
gross  earnings  of  $227,333,  or  7.82  ",,;  In  operating  expenses  of  $134,630,  or 
9.10%;  In  net  earnings  of  $92,703,  or  r> . r> 1 1  •  ■ :, .  a  decrease  In  miscellaneous 
income  of  $5,958,  oi  ii  79  ' ..  an  Increase  in  fixed  charges  or  $41,663,  or 
4.17'!,',.  and  In  surplus  from  the  years  operations  of  $45,082,  or  9.42%. 
While  the  total  operating  expenses  Increased  $134,630,  oi  0  10%,  the  cost 
of  maintenance  Increased  $64,612,  or  20.59%,  partly  due  to  the  fact  that 

your  properties  have  been  maintained  In  better  condition  than  heretofore. 

to  the  lai  -e  In  the  cost  of  materials. 

Bonds,  Ac,     There  are  in  the  treasury  consolidated  mortga  •uuis 

of  the  par  value  of  $1,078,600,      ill   these  bonds  $331,600  Were,  under  the 

plan  oi  reorganization,  delivered  to  the  compan]  and  have  been  credited  to 

tton  reserve:  $227,000  w<  of  ex  tens 

ami  betterments  paid  foi  out  ol  nd  $300,000  were  pur- 

d    for   Investment    In    open    market.    [These    bond-,    listed    at    $994,671 
and  pref.  stock  lls'ed  at  mil  common  stock  listed  at   $23   100,  make 

up  the  Item  of  $1,082,421  shown  In  the  balance  sheet  below, 

During  the  past  yeai  the  funded  debt  has  been  Increased  by  the  Issue 
of  $283,000  consolidated  mo  .  bunds  tu  provide  for  new  construc- 

tion, extensions  and   Improvements,   mainly   additional  cars  and   electrical 

equipment.  » 

There  have  also  bee;,  Issued   $250,000  COnSOl.   mo  ",  bonds  In   lieu 

of  a  similar  amount  of  Metropolitan  Kit  Co.  certll  Indebtedness, 
i  -  "A."  which  matured  <  let.  i   1906. 

New  Guaranteed   Hands,   Ac— on   June   23    1906  the   directors   of   the 

Potomac  Electric  Power  Co.  authorized  a  new  mo  ■    jt.ooo.ooo. 

pursuant  lo  resolutions  of  the  Stockholders.       rhe   bond-  under  this   moit 
ruaranteed  as  to  principal  and  interest  by  the  Washington  it  dlway 

&   Electric  Co.     They  are  to  Be  applied  as  follows:     (1)   31,700, 

Ined  to  pa;,  the  bon  1  the  mortgage  of  1904:  (2)  $630,000 

retained  to  paj   $300,000  debenture  Improvement   bonds  and  $350,000 

certificates  of  indebtedness  due  Hay  1  1907-  (3)  $4,650,000  may  be  Issued 

for   the   purchase   of   e  ent     and   extensions.      (Compare 

V.  M,  p    142,  842:  V    83,  p 
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Twelve  and  a  half  aeres  of  land  on   Bennlngs  Hoa<l  were  purchased  and  a 
new   central   power   station   was   there   creeled    and    equipped        The    PO 
Station   Is  now  In   operation   and    necessary   sub  stations,   cables,   coici 

have    been    Installed.      Of    these    bonds,    there    were   Issued    during   the 


&c. 

year  . 

d<  bt  except  such  as 


year   1006   $1.000,000.      None  of  the  controlled   crimp  ail     floating 

3  is  owned  by  the  Washington  Railway  &  Electric  Co. 


INCOME  ACCOUNT  FOR  CALENDAR    YEARS. 

1906.  1905.  1(104.  ion... 

Gross  earnings #...    $3,133,241      $2,905,907     S2.644.360  $2,462,295 

Operating  expenses 1,613,097       1,478.400       1,355,823       1,328,052 

Net  earnings 

Miscellaneous  Income. 


$1,520,144     $1,427,441      $1,288,538     $1,134,243 
44,595  50,553  49,024  32,906 


Total 

Deduct — 

Taxes    

Interest 


$1,504,739      $1,477,094      $1,837,562      $1,107,149 


$157,682 

883,430 


Total $1,041. UK 


Surplus 

P.  c.  of  op.  exp.  to  earns. 

Dividend  on  prcf.  stock. 

Depreciation  reserve 

Discount  on  bonds 


Surplus 


523,621 

(51.  Ill  1 

a42j,ooo 

50,000 
.15,102 

$13,519 


$149,157 
850,298 

$999,455 

$478,539 

(50.86) 

a425,000 

50,000 


$148,377 
832,662 

$981,039 

S3  5  0.5 23 

(51.29) 

6212,500 

(?) 


$140,033 
799.237 

$945,270 

$221 .879 

(53.95) 


$3,539  $144,023 


a  5%.     bZViVo. 


Assets — 
<  lost  ul  property    .27 
a  Company's  stock 

and  consol.  4s .  _    1 
Investments  in  real 

estate  &  sundry 

securities 

Material  &  supplies 
Accounts   received 

subsidiary  cos.. 
ACCtS.  rec  misc_. 
Prepaid  insurance. 
Cash 


BALANCE  SHEET  DEC.  31. 


1906. 

$ 
,743,475 

.082,421 


25,422 
72,974 

107,558 

22,745 

5,192 

361.854 


1905.       I 
$         I     Liabilities — 
27, 519, 358 1  Preferred  stock...  8 

I  Common  stock 6 

1,082,421 1  Funded  debt 12 

I  Deperciation  res've 

j  Accounts  payable. 

27.279 1  Accrued  interest    . 

63,513  I  Accrued  taxes 

I  Reserve  for  dam- 

60 ,67 1 1     ages  &  renewals. 

41.816 1  Profit  &  loss— sur. 

6,3651 

283,9591 


1906. 

$ 

,-,0(1  one 

.500.(11111 

,913,440 

516,290 

63,508 

82,613 

27,299 

80,530 
737,961 


1905. 

S 

X..  ".HO.  (1(1(1 

6,500,000 
12,647,100 
166,290 
65.201 
84,686 
26,972 

70,691 

724.442 


-29,421,641  29.0S5.382 


Total 29,421,641  29,085,3821     Total 

a  See  text  above. — V.  84,  p.  627.  340. 

Chicago   City   Railway. 
(Report  for  Fiscal   Year  ending  Dec.  31   1906.) 

President  T.  E.  Mitten,  Chicago,  Feb.  16  1907,  writes: 

Earnings.— The  gross  earnings  for  the  year  increased  $549,046,  or  7.5  %. 
The  statistics  show  that  00.59  %  of  passengers  paying  fare  took  advantage 
of  transfers,  as  against  60.42  %  for  the  preceding  year;  the  average  fare  being 
the  same  as  last  year,  namely,  3.1  cts.  per  passenger  carried.  The  total 
expenses  were  increased  $503,698,  or  8.93  %.  This  increase  was  due  largely 
to  the  increased  volume  of  business,  to  which  must  be  added  the  heavy 
track-repair  account  and  the  Increased  interest  charges  on  borrowed  money, 
due  to  the  large  sums  being  expended  for  new  cars  and  construction  of 
power  plants  and  other  buildings.  The  net  income  increased  $45,349,  or 
2.7  % ,  and  the  surplus  for  the  year  was  $104 ,822  21 ,  an  increase  of  $45 ,349 . 

Improvements. — The  200  cars  purchased  during  1905  having  proved  satis- 
factory, 100  additional  cars  of  the  same  type  were  purchased  and  placed  in 
service. 

The  use  of  cable  lines  and  horse  cars  has  been  discontinued,  and  all  out- 
lines are  now  operated  electrically.  In  order  to  meet  the  demand  for  in- 
creased power  occasioned  by  operating  the  entire  system  electrically, 
marked  additions  have  been  made  to  the  sub-station  power  plants.  The 
buildings  have  been  enlarged  and  additional  machinery  installed,  the  rated 
capacity  of  the  generating  plants  and  sub-stations  combined  being  now 
approximately  35,000  horse-power,  an  increase  of  10,000  horse-power. 

A  new  paint  shop  with  a  capacity  of  150  cars  has  been  completed  at  77th 
St.,  adjacent  to  the  general  repair  shops.  A  modern  office  building  for  use 
as  divisional  headquarters  has  also  been  completed  at  the  same  location. 
Two  new  car  stations  of  large  capacity  are  In  course  of  erection.  Portions 
of  the  track  on  26th  St.,  31st  St.,  43d  St.,  47th  St.,  51st  St..  63d  St.,  Ash- 
land Ave.,  Halsted  St.  and  Centre  Ave.  have  been  re- constructed. 

The  eliminating  of  grade  crossings  still  continues.  This  is  occasioned  by 
city  ordinance  compelling  railroads  In  certain  sections  to  elevate  their 
tracks,  and  cross  our  tracks  by  means  of  overhead  bridges.  The  expense 
to  the  company  during  the  year  as  a  result  of  this  track  elevation  approxi- 
mated $100,000;  this  expenditure  will  be  reflected  later  In  decreased  operat- 
ing expenses,  as  faster  schedules  can  be  maintained,  and  the  abolition  of 
grade-crossing  accidents  will  result. 

Material  improvements  In  the  fire  risk  at  the  several  power  houses  and 
other  buildings  have  been  effected  which  has  considerably  decreased  the 
possibility  of  loss  by  fire.  These  changes  have  also  served  materially  to 
decrease  the  rate  of  insurance  for  the  current  year. 


INCOME  ACCO 
'   Statistics — 

Fare  passengers 1 

No.  transfer  passengers. 

Per  cent  of  fare  pass 

Cable  cars 

Electric  cars 

Horse  cars    

Cable  track  (miles) 

Electric  track  (miles) ...  242.56 

Earnings —  $ 

Passenger 7,773,446 

Other    97,680 


UNT  AND  OPERATING  STATISTICS. 

1906. 

56.177,363 

94,623,106 

60.59 

(37.1  %) 

(62.5%) 

(.40%) 


1905. 

145,500,483 

87,911,785 

60.42 

(45.68%) 

(53.90%) 

(.42%) 

34.75 

184.39 

$ 

7,240,671 

81,409 


1904. 
132.852.717 
77,732,749 
58.51 
(31.56%) 
(68.26%) 
(.18%) 
34.75 
184.20 


1903. 
128,304,445 
66,883,346 
52.13 
(35.10%) 
(64.67%) 
(.23%) 
34.75 
183.96 


6,609,501 
59,478 


6,381,246 
54,319 


Gross 7,871,126 

Operating  Expenses — 

Maintenance    1 

Transportation    } z6, 146, 304 

a  General J 


7,322,080        6,668,979        6,435,565 


^5,642,607-! 


L- 


Total 6,146,304 

Per  cent  oper.  to  gross..  78.08 

Net  earnings 1,724,822 

Deduct — 

Depreciation x 

Dividends   (9%) 1,620,000 


Surplus  for  year. 


104,822 


5,642,607 

77.06 

1,679,473 

!/ 
1,620,000 

59,473 


908,309 
2,751,781 
1,142,030 

4,802,120 

72.01 

1,866,859 

120,000 
1,620,000 

126,859 


896,355 
2,625  700 
1,126,286 

4,648,341 

72.23 

1,787,224 

100,000 
1.620,000 

67,224 


a  Includes  taxes  and  car  license,  x  Depreciation  and  interest  included 
in  operating  expenses,  y  Depreciation  included  In  operating  expenses. — 
V.  84,  p. 338. 

Havana  Electric  Railway  Co. 
(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
President    Edwin    Hanson,    under    date    of    New    York, 
Feb    26,  says  in  substance: 

The  gros;  earnings  of  the  railway  system  tor  the  year  show  an  increase 
over  1905  of  some  $105,000,  or  a  little  over  7%,  operating  expenses 

increased  by  some  $184,000.  The  stage  lines  for  1906  did  somewhat  better 
than  for  1905,  but  the  result  of  the  whole  operations,  including  interest  on 
the  increased  funded  debt,  has  been  a  decrease  In  the  net  earnings  of  some 
$08,000.  During  the  year  there  was  a  strike  of  the  motormen  and 
ductors,  trouble  caused  by  the  revolution,  and  these,  added  to  great  1 
culties  encountered  regarding  the  coal  supply  and  the  increased  cost  of 
labor  and  materials,  account  for  the  greatly  increased  cost  of  operation. 
Under  all  the  adverse  circumstances  encountered  the  directors  think  the 
result  may  be  regarded  as  satisfactory. 

Permits  for  large  extensions  (about  24  miles)  to  the  company's  lines  have 
been  applied  for.  but  up  to  the  present  time  official  sanction  to  is  not 


been   granted.      It  Is  hoped  this  matter  will  be  favorably  resolved  within 
a  short  time. 

Large  expenditures,  however,  have  been  made  during  the  year  on  capital 
account  for  new  cars,  car  construction  shops.  c&!  ban-,  additional  power- 
house equipment.  <Scc,  the  details  of  whlcn  will  be  found  In  the  report  of 
the  General  Manager. 

The  stage  lines  continue  to  do  a  very  satisfactory  business. 

Gerald  L,  Hoyt  resigned  his  seat  on  the  board  of  Directors,  and  his  pi 
was  taken  by  I:.  P.  Bryan.  President  of  the  [nterborough  Rapid  Tra 
Co.  of  New  York. 

General  Manager  <i.  F.  Greenwood  writ*  -  in  part: 

The  company  has  made  the  following  additions  to  the  property:      I  in 
ished   dOUble-tracklng  the   insular   Ry.   from    Havana   to   Marlanao.      Built 
and  equipped   40  cars  and   partly   built   30  additional   ears,  and  purchased 
material  to  construct   3d   more  cars.      Built  a  large  extension  to  the  car 
shops  at  Carmclo:   constructed   a   new    storage   and    terminal   yard   at   the 
PuntlUa  In   Carmclo,   Including  all   necessary   tracks,   switches,   sheds  and 
offices,  as  well  as  a  wharf  for  receiving  lumber  and  other  supplies  at  the 
mouth   of   the   Almendaree   River.      i'our   new    boilers    have    been   Installed 
n  the  power  house;  the  I'alatlno  extension  ha-  been  paved  with  block  Stom 
a  new  electric  crane  has  been  purchased  and  Installed  lor  handling  coal  In  the 
coal  storage  yard  at  the  Puntllla;  several  new  tools  have  been  purchased  for 
the  repair  shops;   10  box  freight  cars  and  ."".  locomotives  have  been  purch. 
and  built  ready  to  run  and  fulfill  your  contract  with  the  Cuban   &  Pan- 
American   Express  Co.     The  abo  1  action  and  equipment  has  ■_ 
approximately   $800, 000 

RECEIPTS  A  XI J  EXPENSES. 

1906.  1905.                 1904.  1903. 

$  $                         $  $ 

Registered  fares.  Xo  ...    30,701,099  28,260,912  24.087,044  23,990,704 

Total  passengers  carried   32,536,680  30,125,569  25,905,196  25,757,534 

Transfers  Issued 4.425,332  4,056,418        3,278,764  2,149,963 

Transfers  received 3,742,998  3,533,383        2,821,675  1,952,472 

Total  mileage 0,709.725  6,881.487        6.240.128  5,901,920 

Receipts —  $  $  $  $ 

Traffic,  incl.  stage  lines.       1,021.209         1,504,837        1,247.486        1,080,319 
Other  receipts... 40,863  38,033  23,139  22.779 

Total 1,662,072        1,542,870        1,270,625        1,103,098 

/?  X  DC  71 SCS 

Operating  expenses 940,230  757.074  709,408  641 

Taxes  and  rents 2o,:':,7  18,979  15,338  15,938 

Interest 398,314  395,897  408,270  390..,'-' 

Preferred  dividend (4%)200,000  

Total 1.558.801         1,171,950        1.133.016        1,054,272 

Surplus 103,271  370.920  137,609  48,820 

Note. — To  the  surplus  for  the  year  1906,  $103.271 ,  add  the  profit  and  lo^s 
surplus  as  of  Dec.  31  190:..  $509,074,  and  deduct  the  extraordinary  Items 
of  "suspense  account  $70,887"  and  "repayment  of  coupons  surrendered 
In  1899  as  per  agreement.  $100,000."  and  we  have  the  prolit  and  loss  surplus 
Dec.  31  1906  as  per  balance  sheet  S44 1.458. 

BALANCE  SHEET  DEC.  31. 

1906.  1905.  1906.  1905. 

Assets —                         S  $                Liabilities —  -  S 

Properties 20,502.940  20.102. 101   Common  stock  ...  7.500,00.)  7.500,000 

stage  lines 225.000  225,0001  Preferred  stock.  5.000,000  5.000.000 

Insular  Ry.  Co...      280,646        230,982   Funded  debt 8,311,561  8,031 

Cash 33.204  359.545   Accrued    interest.  171.958  166,8 

Accts.  receivable..        75.086            4.30.5 1  Bills  payable 250,000  

Materials  on  hand .      569.690  174,632  Outstand.  coupons  6  1.'-'  5.21a 

Fuelonhand 1.5.507  3,541   Employees' dept-  ls.,400  10.101 

Insurance  prepaid.        17,267  11,054  Accounts  &  wages.  189,055  15,171 

Taxes 2.025  1 ,820 1 Pref .  div.  No.  4. . .  50.000  

Deposits  as  secur.         12.700  2.300   Profit  <fc  loss  acct.  441.459  508 

Treasury  bonds. . .      168,630  86.1b', 

Treasury  stock  .. .         36,040  36.040 

Total 21,938,8.55  21.237.433;     Total 21,938.855  21.237,433 

— V.  84.  p.  693.  570 

American   (Bell:  Telephone  &  Telegraph  Co. 

(Report  for  Fiscal    Year  ending  Dec.  31   1906 
President  Frederick  P.  Fish  March  26  1907  writes  in  sub- 
stance as  follows.      (The   reports  of  the  several  'subsidiary 
companies   will   be   given   in   a   later  issue   of   the    "Chron- 
icle."—Ed.) 

Increase  in  Business. — The  number  of  exchange  stations  Dec.  31  1906. 
operated  by  the  companies  which  constitute  our  system  in  the  United 
States  was  2,727,289,  an  increase  of  485.922.  In  addition  to  this  number 
there  were  297,220  exchange  and  toll  stations  operated  by  so-called  sub- 
licensees. Adding  also  private  lines,  our  companies  had  a  total  of  3,068,833 
stations,  as  against  2,528.715  stations  Dec.  31  1905.  The  total  mileage 
of  wire  in  use  for  exchange  and  toll  service  was  7,468,905  miles,  of  which 
1,688,987  were  added  during  the  year.  These  figures  do  not  include  the 
mileage  of  wire  operated  by  sub  licensees. 

Including  the  long-distance  lines,  but  excluding  sublicensees,  the  daily 
avevige  of  toll  connections  was  about  462,000,  and  of  exchange  connections 
about  16,478,000,  as  against  368,000  and  13,543,000  respectively  in  1905. 

Construction. — The  amount  added  to  construction  and  real  estate  by  all 
the  companies,  excluding  sublicensees,  constituting  our  system  in  the 
United  States  during  the  year  1906,  was  $79,366,949  viz.:  For  exchanges, 
$59,971,094;  for  toll  lines,  $13,585,659;  for  land  and  buildings,  $5,810,196. 
The  amount  added  in  1904  was  S33.436.700  and  in  1905  $50,780,906, 
making  the  grand  total  of  expenditure  upon  these  properties  during  the 
last  seven  years  $298,914,255. 

During  1906  the  amount  expended  for  maintenance  and  reconstruction. 
Independent  of  construction,  by  all  the  Bell  telephone  companies  in  the 
United  States  was  $32,814,568.  This  amount  came  from  the  earnings, 
and  was  charged  into  the  expenses  of  the  year.  As  a  result  the  plant  is  iv 
a  better  condition  than  ever  before.  That  plant  could  not  be  reproduced 
for  less  than  $70,000,000  in  excess  of  its  cost.  The  scrap  value  of  the  lead 
and  copper  in  the  lines  and  cables  alone  is  not  less,  at  present  prices,  than 
$80,000,000. 

The  amount  contributed  by  the  American  Telephone  &  Telegraph  Co. 
in  1906  by  way  of  investment  In  its  own  long-distance  plant  (55,642.000). 
In  telephones  ($1,737,000),  in  real  estate  ($330,000)  and  in  the  purch 
of  stock  and  bonds  and  in  loans  to  its  operating  companies  ($53,432,000), 
was  in  all  $61,141,000,  an  addition  of  almost  26%  to  its  entire  investment 
up  to  Jan.  1  1906. 

Position  with  Respect  to  Independent  Companies . — This  greatly  increased 
investment  was  made  with  the  view  of  lifting  the  entire  business  to  a  dis- 
tinctly higher  plane  specifically  and  as  compared  with  its  competitors. 
Your  directors  believe  that  because  of  It  the  position  and  business  of  the 
Bell  companies  were  never  so  secure  as  at  the  present  time.  While  there 
still  remains  much  to  be  done,  particularly  in  some  places,  the  improvement, 
generally  speaking,  has  been  marked  and  constant. 

The  effort  has  been  made  to  design  buildings  and  provide  central-office 
and  toll-line  equipment  that  will  not  be  exhausted  in  a  short 
time.  At  the  present  time  not  less  than  325,000,000  are  invested  in  cir- 
cuits in  cable  that  are  not  yet  in  use,  and  pole  and  conduit  facilities  are  now 
installed  which  will  take  care  of  a  very  large  number  of  cables  over  and 
above  those  that  now  exist.  Large  expenditures  will  be  required  in  the 
future,  as  in  the  past,  to  enable  our  companies  to  do  the  business  that  is 
forced  upon  them,  and  it  is  the  opinion  of  your  directors  that  the  additions 
will  not  only  result  in  a  proper  return,  but  will  create  an  adequate  revenue 
from  the  portion  of  the  plant  that  has  not  yet  been  utilized. 

As  for  many  years  past,  there  are  certain  portions  of  the  country  in 
which  the  return  from  the  business  Is  not  satisfactory.  These  are  for  the 
most  part  localities  in  which  our  companies  had  not  been  able  to  cover  the 
field  rapidly  enough  to  supply  the  demand.  Except  in  some  of  the  com- 
paratively few  places  in  which  new  promotion  schemes  are  being  exploited, 
our  competitors  are  as  anxious  to  raise  their  rates  as  they  formerly  were 
to  do  business  at  a  loss.  We  have  now  developed  our  plant  and  business 
in  most  of  these  localities  to  such  an  extent  as  to  have  the  situation  in  hand. 

The  so-called  independent  telephone  companies  have,  as  far  as  can  be 
learned,  except  In  a  few  localities,  made  no  relative  gain.  Comparatively 
few  competing  plants  have  been  established  during  the  past  two  years. 
A  number  of  franchises  have  been  granted  in  various  cities,  but  during 
1906  and  up  to  thtf  present  time  substantially  no  work  has  been  done  under 
any  of  the  franchises  in  the  more  important  places. 


.Mai;.  30  li»U7. 
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m  Frtmdsto  Catastrophe  in  April  isu>6.— if  tt  had  not  been  tor  the 

San  Prandsoo  catastrophe,  the  Pacific  States  Companj  wo  ild  have  ■  dned 

not  less  than  30.000  subscribers  more  than  it  iiut  gain.     The  telephone  plant 

San  Pranclaoo  has  been  rebuilt,  and  (be  service  restored  to  a  surprising 

Extent. 

liotuls  dm!  Not  i       Vs  stated  In  the  lasl  annual  report,  convertible   I  '. 
bonds  w>  the  amount  <>f  $100,000,000  were  Bold  in  Feb.  1001 
were  taken  and  paid  tor  during  that  yeai       Construction  wo  ded 

ipldly  thai  it  became  necessarj   i <>f  the  companj   to  obtain  moncj  on 
short  Mme  notes  in  anticipation  ol  the  paj  meats  on  the  a    i 

.   Its  short  time  obligations  amounted  to  about  $21,000,000.     it  also 
ime  e\  Ident  that  if  the  meat  commercial  development  was  to  continue, 
proceeds  from  the  bonds  would  not  be  sufficient  to  meet  the  > 
tpendltures  to  tin-  end  ol  the  year  i ;m>7  .  as  had  been  expeel  i 
in  January  1907,  therefore,  the  companj   sold  threi 
amount   ol  $25,000,000.     Prom   tin-   proceeds  of  iold 

lebt  will  be  paid  when  due,  and  on  Maj   l  190 

due  that   day  w  lil   be   paid. 

m.      rhe  gross  revenue  for  the  j 
the  Hell  companies  in  the  United  States.  a  whole  and  excluding 

,\as  over  $114  in  spite  ol  the  abnormal  financial 

conditions,  which  Involved  unusual  Interest   charges,  the   i  in 

vestment  In  construction,  much  of  which  did  not  become  revenue  ■■ 
Ing  the  year,  ana  the  high  cost  ol  labor  and  mati  rial,    tii    net  n 
a  the  business  as  a  whole  were  not  reduced,  although  there  was  not  the 

OUld    have    been    made    if    the   conditions    had    been    D 

\',\   things  considered,   the  financial   results  «. 
..  directors  believe  that  tor  the  year  1907  the  financial  results 
-  ol  your  companies  will  be  substantially  better  than  in  the 
year  1900 

rhe  nue  of  the  companies  above  given  does  nol   Incl    le  the 

Hell  Telephom  I  take  inl  o  account 

;  the  Western  Electric  Co.  (V.  84,  i>.  512).      Che  business  ,,f 
\  company  for  the  year  1908  was  the  largest  in  Its  h    I 

1 TISTICS  ( >/•'  THE  COMPAN  V  AND  ITS  LICENS                      31. 

1906.  19o".  1904 
[nst's"  under  rental      7.107,836                                                        S17 

4.889  4.532  4,080 

poles Abldgs    2,754,571  2,159,567  1,654,379  1.358,140 

Mil-                         omul.     3,241,471  :,;u:.  7  12  1,888,760  1,618,691 

ne...           ll.l  '•»  6.671              6,358 

Total  mil  .-     (•..007.7:1:*       4,514.682       3,549,810 

\-  ,  lions      :t:7,:vi        2,241.367        1,799.633        1.525,167 

No    dall)   connections..   Id  178,058     13.543,468     11.149.003       9,876  102 

ich   telephone  requires   two   "Instruments,"   one   receiver  and   one 
ismltter. 

SULTS  FOR  CALENDAR   YEARS   {Paren 

1906.       1905.       1904.       1903. 

"li/lffS $  $  $  $ 

$10,281,438  $8,897,880  $8,400,301  $7,   02,834 

Ltal  of  Instruments. .      4,518,991  3,896,151  3,438,606  3,047,088 

ephone  traffic 7,522,082  6,529,557  5,575,448  1,888,158 

Heal  estate 67,296  82.384  76,782  73,332 

2.136.291  2,306,859  1,055.:.:':'  734,220 

Total $24,526,008   $21,712,831    $18,546,659   $10,545,032 

IrXJM  flSCS — - 

Administration J  $1 ,029,803/  SI, 220. 460  $1,103,493  $962,298 

s 93.120  83,530  95,.".o:. 

erest  and  taxes 5,288,414  3.578,082  2,670,084  1,993 

Telephone  traffic 4.630,944  3,786.525  3,413.850  2.929,425 

Total. $11,555,161      $8,678,793  $7,270,957  $5,980,967 

Net  revenue $12,970,937   $13,034,038  $11,275,702  $10,564,665 

Dividends 10. 195. 234        9.866,335  9,799.117  8. 619. 151 

Dividend  rate* (7     .                 (7'.  (7  >  (7  !■_,"••> 

Surplus $2,775,703      $3,167,683      $1,470,585      $1,94 

ried  to  reserves $1,773,7:17     $1,743,295         $586,149         $728,140 

ded  to  surplus 1.001,966        1.424,388  890,433        1.217.374 

Total S2.775.703      $3,167,683      $1,476,584      $1.9! 

•The  dividend   rate  was  changed   to   2%  quarterly,   8%  per  annum, 
inning-  Oct.  1906. 

BALANCE  SHEET  DEC.  31. 

Assets —                                                     1906.  1905  1904. 

<   justructlon,  equipment  &  supp.   $40,336,776  $34,694,764  $30,889,710 

10,244,817  8,  .MIT.  145  7     101,689 

Real                     2,908,099  2,577,870  12,944 

.    .    182,357.238  161,554,277  138,684,248 

■it  account 261,384  243.381  219.834 

Machinery  and  tools 42,299  B6.169  18,127 

and  deposits 3,018,025  4,841,993  12,192,673 

Bills  and                            vable 67,521,977  36,676,200  35,140,048 

phone  Co 22,110,400  22,110,400  22,110,400 

Old  Colony  Trust  Co.,  trustee 25,000,000  25,000,000  25,000,000 

Total ..$353,801,015   $296,302,202   $273,819,673 

■   M— 

Capital  stock 1/S138.661 ,800  $158,661,800   $158,661,800 

plUS 8.027.4.-.:.  7,025, 4S8           3,601,100 

le  bonds  dated  1906 30,000,000             

lids 53,000.000  48,000.000        2 

.iteral  trust  bonds  as  collateral  25.000.000  25,000,000        2S 

:    20,000,000  20 

_ 9,108,139  9,208,8:15         8,726,615 

nd  accounts  payable 31.358.411 

18.645.210  18,645,210         1 

Total .$353,801,015   $296,302,202  $273,819,673 

1/  Of  the  capital  stock  as  here  shown  shares  to  the  amount  of  - 
held  as  a  Tor  certain  lndebte.  i  for  the  ben 

isury.  and  on  -  dividends  have  not   been  paid;    amount  held 

elvtng  dividends,  $131,551,400 
t  Including  In  1905  $2,959,907  for  dividend  Jan.  15  1906.  -\ 

Diamond  Match  Company. 
{Report  jor  Fiscal   Year  endi  ig  D     .  31    I'1' 

1  .  March  23  L90'i 

:  ce : 

General  I. 

- 
against   : 

■ 

■ 
lar 

h*.i  since  !„  .  r,       .;,■  ■  [  out  bv  the  prolits         I  he  trade  In  lumber.  -  :.  .    doors 

-    has  rapidly  h 

th.  with  tl 

r  Land. 
secured  an  op 

lands,  mills  and  a  • 
and  ih<-  terms  of  payn  I  this 

purchase  to  your  company  and 
your  board  of  directors.     It  would  make  our  total  holding 


i,so. ooo  acres,  containing  approximately  3.500,000,000  feet  of  timber. 
which  your  management  believes  to  be  worth  pom  ji  to  $4  per  thousand 
feet  at  the  present  moment.     As  there  has  been  expended,  together  with 

the  Bryant  4  Maj  i  00. 000  and  $2.500, I  in  the  erection 

ot  a  verj  complete  plain  for  the  manufacture  ol  lumber,  .sash,  doors,  blinds, 

match  blocks,  cases,  flooring,  moulding,  &C,  &C.  also  In  lo  iads,  loco 

motlv  es,    ftc.   vim  e   Is  just  i 

not  onlj   bv  the  lar;  ,  bul  bj  Its  effect  In  prolonging  the 

usefulness  ol  the  plant       tt  I  I  iddltlo 

our   present    facilities,    100 be   manufactured 

annuallj  .  and  with  thi wtti  ol  timber,  n  seems,  then-  should  be  all 

a  perpetual  forest  did    which    to    drat 

Government  forest  reserve  ol  vast  extent,  from  which,  from  time  to 
time,  the  ripe  timber  maj   be  sold,  t hi  nt  being  fixed   d  •'•■•     0 

per  i.ooo  fiet,     within  I   thlrtj   days  the  Government   has  with 

drawn   iiom  the  market   tor  settlement    17,000,000 

Which  are  to  be  held   as   forest    reserve.        \  il    these  lands 

tern  slope  a  id  In  the  Western  states,  which  will  b 
,  clng  the  '.  aim-  o!  mi    [i 

of   our   option  . 

Payment  o)   Ftoatino    Debt     Fl  'Ian       La  I    yeai    the   comp 

called  upon  you  foi  $1, ,000  to  relieve  11  itlng  debt 

to  provide   for  building   new    fai    i  I       ing   Its   bu 

balance  sheet  shows  that  we  havi  paid  offal  Indebtedness  and  < 

we  have  at  present   a  large  cash   balanci       II    li  the 

earnings  tor  1907  will  largely  exceed  those  ol  1906    bul   Urectoi 

that   they  would  prefer  io  li  ,,-ss  li   the  purchase  above 

iilei  nd    to   Is   made:   ami    should    the    i  nt    us   in 

recommending  the   purchase,   a   plan    tor   financing  isltlon   will    be 

submitted  at  the  annual  meeting  on  Maj    1.     11  does  not  follow  th 

II  the  purchase  be  made  It  will   be  ne.  .  to  call  an]    moi 

but  If  any  be  asked  tor, we  believe  you  «ni  be  eagei  to  I  itage  of 

ipportunlty  ofiered  01  investing  in  a  property  that  Beems  destined  to 

develop   great    value. 

It  litis  been  suggested  that   the  lumber  b  1 
and  Important  a  business  In  Itself,  be  1  d  from  the   Diamond   Match 

Co.  and  a  new  company  organized  tor  that  purpose.     Whatevei   metl 

be   recommended,    we    feel    very   certain    that,    when    the    ,  US   is 

,     10  >  oil.  il  will  rceeiv  e  v  our  In  B  Itl 

We  feel  that  in  no  previous  year  In  the  h  the  companj   has  the 

•  ■ut    been    more  successful   in   the  eonduei    oi   Its   bll 

INCOME  ACCOUNT  FOR  I  LBS. 

1900.                   1905.  1904,                   1903. 

Profits.. Sl.993.77i)     $1,772,280  $1,653,369     $1,824,089 

Dividends  (10%), 1,550.01111       1,500,000  1.500,000       1,500,0 

Surplus $443,770  $272,280  $153,360  $324,089 

Prevlqus  surplus £888,147       1,000,000       1,000,000       2,194.503 

Total   surplus $1,331,917      $1,272,280      $1,153,369      $2,518 

Depreciation    272,280  153,369        1.518,682 

Balance $1,331,917     $1,000,000     si, 000, 000    si. 000, 000 

x  As  adjusted. 

BALANCE  SHEET  DEC.   31. 

Assets —  1906.  1905.  1904.  1903. 

Real  estate,  &c ...$13,776,240  $12,330,570  $12,387,747  $11,387,434 

Matches    398,763  663,150  660,390  570,709 

I. umber,  merchandise  & 

raw  material 1,624,899  2.431.797  2,190,489  2.840,915 

Accounts  receivable y\  ,3.10,707  1,420.114  1. 185,738  1,598,812 

Hills  receivable.. 91,385  184. 005  97,969  150,823 

lash    753.288  200,971  342,994  444,425 

Total $17,975,341    $17,303,207    $10,805,333   $16,999,118 

Liabilities— 

Capital  stock $16,000,000  515,000,000  $15,000,000  $15.0110 

Accounts  payable. 503 ,42:.  398.207  105, 333          op.1,118 

Reserve 80,000  

Hills  payable 905, 000  400. 000           350,000 

Surplus  and  profits 1,331,916  1,000,000  1.000,000        l.ooo, 000 

Total    $17,975,341    $17,303,207   $16,865,333   $16,999,118 

— V.    84.   p.   341. 
■f"  Less  reserve. 

Electric  Storage  Battery  Co. 

(Statement  for  Fiscal  Year  ending  Dec.  31  1906. 
President    Herbert    Lloyd   signs  the   printed  sheets   upon 
which  the  following  is  furnished: 

INCOME,  ETC. 

1900.  1905.  1904  1903. 

Total   net  Income $1,059,373   $1,213,987    $1,082,909    $1,501,592 

Less  5  -,,  dividends  on  com- 
mon and  preferred  stock.  .        812.150         812,440  812,435  812,435 

Surplus $246,923       $401,547        $270,474       $689 

Previous  surplus 3,507,529     3,155,447     2,928,390     2.283.477 

Undivided  surplus. .$3,754,452   $3,556,994   $3,198,864   $2,972,634 

FINANC1  IL  ST  \ri:\n:.\  T. 

Current  Assets—                         1900.  1905.             1904               1903. 

Cash         $181,121  $106,779       $410,814       $357 

Vccounts  receivable 1.220,1:17  1.. -.00.805     1,078,444     1,500 

ecelvabli        342,111  199,813        115,176        240,529 

Inventory  accounts     rav 

1  ocl      In     process 

d   product 1,262,828  882.894          932,521          707 

Total  $3,009,500    $2,756,290   $2,536,955   $2,806,673 

Current  s — 

payable,  not  due,  etc        166,081         66.'  79.'.  107.011 

liabilities $2,843,419   $2,690,221    $2.1 

in  B  1/  INCl   SHE!  r  in  • 

Ass.'  - 

iii        861  • 

!  886,080 

,  994 
Mortgage*  1 

184.424         101 

304  677 

I 

343 

v     -  • 

National  Fire  Proofing  Co. 

, ; l    1 90 

jidenl  W.  D.  Hi  arj  .  Pittsburgh,  March  1;  1907    ays: 
rninas  and  Status.— Thi  de 

The    cut    ' 

$1,251,1 
hand   and   In  undlvldi 

dividend 

■  ■  i\  di  le  elation  12 
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Improvements. — During  the  year  the  sum  of  SI 02 ,508  v. as  mpent  In  Im- 
proving several  of  the  plants  and  arranging  for  a  more  economical  produc- 
tion. The  physical  condition  of  the  plant  ha-,  been  fully  maintained  out 
of  operating  expenses. 

Miscellaneous . — The  cost  of  manufacture  per  ton  ha    been  decreased. 
During  the  year  branch  offices  were  established  In  St.  Louis,  Cincinnati 
and  Los  Angeles. 

The  fireproofing  business  In  the  London  Department  has  begun  to  show 
very  gratifying  results.  Work  Is  now  progressing  on  a  building  In  which 
the  nreproollng  contract  was  one  of  the  largest  ever  awarded  In  Kngland. 
Systems  of  Flreproofino . — Your  company  ha-  several  very  excellent  sys- 
tems of  combination  hollow  tile  and  reinforced  concrete,  and  during  the 
year  has  done  a  large  amount  of  this  work.  Reinforced  concrete  i  enlarging 
the  uses  of  hollow  porous  terra  cotta  tile;  for.  If  the  buildings  are  properly 
constructed,  the  structural  parts  must  be  protected  from  the  action  of  lire, 
and  porous  terra  cotta  tile  Is  the  best  known  material  available  for  this 
purpose.  The  cost  of  reinforced  concrete  buildings  properly  constructed 
and  protected  from  flre  Is  In  excess  of  the  systems  of  standard  hollow  tile 
steel  frame  construction,  and  the  time  consumed  In  the  proper  erection  of 
a  reinforced  concrete  building  is  very  much  greater. 

RESULTS  FOR  CALENDAR    YEARS. 

1906.  190."..  1904. 

5943,180  $472,0r>,'J  5636,939 

0237,015  0417,540         0417,593 

5100,000         $100,000  5100,000 

48,353 


Net  earnings,  all  sources 

Dividends 

Depreciation 

Adjustments  and   allowances 

Net  loss  reinforced  concrete  venture. 


158,105 


Balance  for  year sr.5557,812  del. $203, 592  sur. $119,346 


o3%.  6554%.  In  1904  an  additional  dividend  of  $139,197,  making 
7  %  paid  during  that  year,  was  charged  out  of  previous  surplus. 

The  total  surplus  Dec.  31  1905  was  $1,487,618;  adding  surplus  $557,818 
for  the  year  1906  and  deducting  $816,672  for  depreciation  of  plants  and 
equipment,  &c,  to  Jan.  1  1906  and  $200,000  for  discount  and  commission 
on  bond  Issue,  leaves  a  total  surplus  on  Dec.  31  1906,  as  per  balance  sheet, 
of  $1,028,612. 

BALANCE  SHEET  DEC.   31. 


1906. 
A  ssets —  5 

Plants,  real  estate,  properties,   &c, 

'    Including  Improvements 12,479,929 

Stocks  and  bonds  owned 88,329 

Accounts  receivable 1    1,486,993 

Bills  receivable J 

Cash 1,251,140 

Supplies  and  Inventories 665,912 

Total  assets 

Liabilities — 

Preferred  stock 

Common  stock 

Mortgages 

Preferred  dividend  accrued 

Bond  Interest  accrued 

Accounts  payable 

Bills  payable 

Res've  for  replacem'ts,  adjustm'ts,&c. 

Reserve  for  depreciation 

Surplus 


1905. 
5 

13,258,685 

95,001 

862,237 

81,622 

231,528 

883,545 


13 


i1 


1904. 

5 

185,982 
115,028 

,126,362 

90,731 

381,286 

•924,085 


15,972,303   16,412,618   15,823,476 


7,900,500 
4,461,300 
2,000,000 

158,010 
25,000 

248,881 


7,951,450 
4,484,500 


7,953,150 

4,487,350 

121,169 


50,000 

100,000 

1,028,612 


766.346 

1,528,000 

194,849 


293,701 

1,110,000 

167,041 


1,487.472      J/1,691,065 


Total  liabilities 15,972,303     16,412,618      15,823,476 


V  5500.000  of  this  decrease  from  previous  year  is  due  to  an"  arbitrary 
allowance  for  depredation  of  plants  to  date  credited  to  Cost  of  Properties." 
—V.  84,  p.  697. 

Union  Natural  Gas  Corporation,  Pittsburgh, Pa. 
{Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

President  T.  N.  Barnsdall  Feb.  12  1907  writes: 

Since  the  last  annual  report  your  company,  through  its  underlying  com- 
panies, has  acquired  73,360  acres  of  new  oil  and  gas  leases  and  surrendered 
34,408  acres  that  have  proven  unproductive,  and  now  holds  281,962  acres, 
an  increase  during  the  year  of  37,566  acres.  We  have  also  purchased  4  gas 
wells  and  drilled  84  wells,  of  which  78  were  gas  wells,  1  oil  well  and  5  un- 
productive; and  now  have  a  total  of  4  oil  wells  in  Ohio,  407  gas  wells. in 
Ohio  and  Pennsylvania,  and. through  ownership  of  stock  In  the  Reserve 
Qas  Co.,  a  one-half  interest  in  102  wells  In  West  Virginia. 

There  were  laid  in  main  lines  28  y2  miles,  in  field  lines  67  H  miles,  in  ex- 
tension in  cities  and  towns  31  H  miles,  a  total  of  127  14  miles  of  pipe.  The 
amount  of  the  foregoing  investment  aggregated  over  $500,000. 

The  number  of  consumers  has  been  Increased  in  cities  operated  by  your 
company  as  follows: 

Domestic 8.363 

Special 167 

Total  .. -.  8,530 

The  total  number  of  meters  now  are  76,002,  of  which  74,348  are  do- 
mestic and  1 ,654  special  rate  consumers.  The  Increased  number  was  due 
to  the  growth  of  the  service  In  cities  already  on  the  line.  No  new  dis- 
tributing plants  were  Installed  during  the  year. 

Disposition  of  Surplus  of  Year  1906. 

Net  Increase  In  investment,  including  127  X  miles  of  pipe,  $187,- 

258;   meters,   services,    &c,    $91,866;   pump   stations,    $35,754; 

labor,  $58,411;  39,023  acres,  $53,138;  pipe,  casing,  rigs,   &c, 

for  88  new  wells,  $67,643;  rights  of  way,  $19,177;  less  electric 

plants  sold,     $7,297 $505,950 

Decrease  In  net  accounts  payable 104,431 

Decrease  In  bonds  of  underlying  companies 50, 000 

Decreased  materials  in  warehouses    &c .. 24,430 


Net  surplus  for  year  1906. $635,951 

Approximate  Earnings  for  January  and  February  1907. 
Earnings  for  Jan.  1907.  $368,000;  Feb.  1907  (approx.) ,  $400,000  .^$768,000 
Expenses,  including  bond  interest  and  gas  purchased  (approx.)  ..   268,000 

Approximate  net  earnings  for  Jan.  and  Feb.  1907. $500,000 

Operations  of  the  Corporation   and  its  Underlying  Cos.  for  Calendar  Years t 


Gross  earnings,  gas,  electricity,  &c_. 
Operating  expenses,  Including  drilling, 

rentals,  royalties,  &c 

Qas  purchased  (see  text) 

Net  Income  from  operation 1,624,552 

nterest  on  debt,  funded  and  current.         268,600 
Dividend   (8%) 720,000 


1906. 
$ 

2,990,926 

943,511 
422,863 


1905. 
$ 

2,618,741 

877,358 
339,251 

1.402,132 
233,595 
720,000 


1904. 
$ 

2,419,189 

799,968 
206,031 

1,413,190 
319,937 
720,000 


988.600  953,595        1,039,937 

Surplus --  635,952  448,537  373,253 

Note. — The  "gas  purchased"  was  not  purchased  because  of  any  shortage, 
as  the  company  has  wells  not  In  use  at  all  times.  The  competitive  condi- 
tions and  favorable  terms  of  the  purchase  make  it  appear  good  business 
policy  to  purchase  outside  gas,  thus  saving  our  own  gas  and  avoiding  some 
of  the  expense  of  drilling  wells. 

BALANCE   SHEET   DEC.    31. 
1906.  1905.       I 

Assets $  5  I     Liabilities — 

■Investment"  15,860,336   15,378, 816|Capital  stock. 

Bds.,  "Union" 


Underly'g  bds. 
Net  accts.pay. 


1906. 
$ 

9,000,000 
3,000,000 
•911,000 
638,832 


Total  surplus.   2,310,504 


1905. 
$ 

9.000,000 

3,000,000 

901,000 

743,264 

1,674,552 


Total. 15,860,336    15,378,816|      Total 15,860,336    15,378,816 


•These  run  from  15  to  25  years  and  are  mostly  5  per  cents. — V.  S4,  p.  395. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 
Belvidere  Delaware  RR.  —Dividend  Increased.  -This  com- 
pany,leased  to  the  Pennsylvania  RR.,has  declan  'I  an  annua] 
dividend  of  10%  on  its  $1,253,000  capita]  stock,  payable 
March  15  to  holders  of  record  March  12.  From  1897  to  1906, 
both  Inclusive,  the  rate  wrae  5%  yearly,  payable  in  Feb- 
ruary.—V.  76,  p.  918. 

Buffalo  &  Susquehanna  RR.  Listed. — The  New  York 
Stock    Exchange    has    listed    $2,408,000    additional    first 

refunding  mortgage  i'/(  bonds,  due  1951.  making  the  total 
listed  $8,929,000. 

$8,970,000  First  Refunding  4s  (reduced  by  sinking  fund  to  $8, 929. 000). 
Acquiring  the  lines  consolidated  April  1  190 land  for  construction  $2,250,000 

Purchase  of  Clearfield  (Tyler)  coal  property. 260,000 

To  make  a  loan  to  the  Powhatan  Coal  Co 1 ,000 .000 

In  exchange  for  first  mortgage  5%  bonds  (on  Dec.  31  1906  only 

$149,500  first  5s  remained  outstanding) 630.000 

For  payment  Into  sinking  fund  to  retire  first  mortgage  5s 201.000 

For  refunding  expenses  to  date 150 .000 

To  provide  for  purchase  of  equipment 1 .489,000 

To  provide  funds  for  additional  mileage 1 .750,000 

To  enable  company  to  make  a  loan  to  the  Buffalo  &  Susquehanna 

Coal  &  Coke  Co. 1.240 ,000 

Less  bonds  purchased  and  held  by  trustee  under  sinking  fund  pro- 
visions of  the  mortgage 41.000 

Note. — The  $2,408,000  bonds  just  listed  Include  $1,164,000  Issued  to 
purchase  additional  equipment  and  $1,240,000  Issued  for  the  purpose  of 
enabling  the  company  to  make  a  loan  to  the  Buffalo  &  Susquehanna  Coal  & 
Coke  Co.  This  loan  Is  secured  by  purchase  money  mortgage  for  $$1 ,240,000 
on  coal  lands,  equipment  and  property  of  the  Buffalo  &  Susquehanna 
Coal  &  Coke  Co.  located  within  the  counties  of  Armstrong,  Indiana,  Clear- 
field and  Jefferson,  Pa.,  said  mortgage  being  deposited  with  the  trustee 
of  the  first  refunding  Issue. 

Earnings. — For  half-year  ending  Dec.  31: 

Last  Gross  Net  Other  Fixed  Other        Balance, 

6  Mos.  Earnings.   Earnings.    Income.      Charges.     Deduc'ns.    Surplus. 

1906 $896,300      $323,814      $96,263      $175,284      $65,460      $179,333 

1905 780,389        291,144  

Profit  and  loss  account  for  half-year  ending  Dec.  31  1906:  Credits:  Total 
surplus  July  1  1906,  $470,994;    net  Income  for  six  months  ending  Dec.  31 

1906,  $179,333;  sundry  adjustments,  $1,789;  total,  $652,116.  Debits: 
Dividends  Nos.  17-18  of  1  %  each  on  $4,000,000  pref.  stock.  $80,000;  and 
Nos.  30-31  of  1  14%  each  on  $4,456,900  common  stock,  $111,422:  total. 
$191,422.  Balance  surplus  per  balance  sheet  Dec.  31  1906,  $460,694. — V. 
84,  p.  693.  ^^^^^ 

Canadian  Northern  Quebec  Ry. — Exchange  of  Bonds — Con- 
struction.— An  authoritative  statement,  calling  attention  to 
the  notice  on  another  page  of  this  issue  regarding  the  offer 
to  exchange  Canadian  Northern  Quebec  4%  guaranteed 
debenture  stock  for  Great  Northern  Railway  of  Canada  4% 
bonds,  announced  in  this  column  last  week  (p.  693),  says:j 

The  Canadian  Northern  Quebec  was  formed  by  the  amalgamation  of  the 
Great  Northern  of  Canada  with  the  Chateauguay  &  Northern  and  the  Que- 
bec New  Brunswick  &  Nova  Scotia  Railway  companies,  and  It  has,  in  addi- 
tion to  a  direct  line  to  Montreal,  valuable  terminal  properties  there  as  well 
as  In  Quebec,  Into  which  city  It  is  expected  It  will  this  year  have  completed 
Its  own  line.  The  present  eastern  terminus,  Hawkesbury,  will  In  the  near 
lurure,  we  understand,  be  connected  with  the  Canadian  Northern  system 
to  Winnipeg  and  Western  Canada. — V.  84,  p.  693. 

Chattanooga    Southern    RR. — Offer. — A    press    dispatch 

yesterday  from  Chattanooga  said: 

The  Louisville  &  Nashville  RR.  Co.s  directors  have  made  an  offer  to 
the  minority  stockholders.  An  ultimatum  has  also  been  given  that  If,  by 
April  15,  those  stockholders  would  not  sell,  the  proposed  buyers  would  not 
exercise  their  option  on  the  majority  of  the  stock.  It  Is  understood  the 
L.  &  N.  agreed  to  pay  $1,250,000  for  the  slock  complete. — V.  83,  p.  817. 

Chicago  Great  Western  Ry. — Option  to  Subscribe. — Under 
date  of  London,  March  16,  there  is  offered  for  subscription 
at  £16  per  $100  share,  through  Robert  Benson  &  Co.  of  that 
city,  $3,873,000  4%  (irredeemable)  debenture  stock,  part  of 
the  authorized  issue  of  $30,000,000  of  which  $26,1-27,000 
was  outstanding  on  June  30  1906.  Subscriptions  are  paya- 
ble   per  $100  share    as  follows:  On  application.  £2;  April  4 

1907,  £2;  July  1  1907,  £12;  total,  £16. 

At  this  price  the  yield  on  investment  Is  slightly  over  £5  3s.  Od.  per  cent. 
Interest  will  be  allowed  on  the  Installments  at  the  rate  of. 5  %  per  annum  to 
July  15  next,  from  which  date  the  debenture  stock  will  bear  full  interest. 
Payment  in  full  may  be  made  on  April  4  and  interest  will  thereupon  accrue 
from  the  date  of  payment.  Preferential  consideration  will  be  given  to  sub- 
scriptions by  the  holders  of  debenture  and  preferred  "A"  stocks. 

See  semi-annual  report,  with  purposes  of  this  issue,  under 
"Annual  Reports"  on  a  preceding  page  of  this  issue. — V.  84, 
p. 693, 626. 

Chicago  Rock  Island  &  Pacific  Ry. — Bonds  Offered. — See 
Rock  Island-Frisco  Terminal  Ry.  below.— V.  84.  p.  569,  507. 

Chicago  Terminal  Transfer  RR. — Action  by  Minority  Stock- 
holders.— At  a  meeting  of  the  minority  stockholders  held  on 
Wednesday  at  the  office  of  Malcom  &  Coombe  in  this  city, 
it  was  decided  to  appoint  a  committee  to  protect  their  in- 
terests under  the  foreclosure  proceedings  now  in  progress. 
The  names  of  the  committee,  it  is  expected,  will  be  an- 
nounced shortly  by  George  I.  Macolm,  Chairman  of  the 
meeting. — V.  84,  p.  693. 

Cleveland  Southwestern  &  Columbus  Ry. — Officers. — The 
following  officers  and  directors  are  announced  for  tins  con- 
solidated company,  formed  per  plan  in  V.  S3,  p.  1590: 

F.  T.  Pomeroy,  President;  A.  E  Akins,  First  Vlce-Pres.:  F.  E.  Myers  of 
Ashland,  Second  Vlce-Pres.;  E.  F.  Schneider,  Secretary,  and  J.  O.  Wilson, 
Treasurer. 

Directors:  F.  T.  Pomeroy,  H.  Pomeroy,  A.  E.  Akins,  F.  H.  GInn.  F.  L. 
Fuller.  M.  J.  Mandelbaum,  Cleveland:  F.  E.  Myers,  Ashland:  W.  H.  Lam- 
precht,  G.  N.  Chandler,  H.  Q.  Sargent,  S.  C.  Smith.  J.  F.  Harper,  Cleve- 
land; M.  A.  Sprague,  L.  M.  Coe,  Berea;  W.  B.  Thompson,  Lorain;  M.  L. 
Benham,  Le  Roy;  A.  B.  Taylor,  Lodl. 

The  "Cleveland  Leader"  says  that  it  is  expected  that  the 
Columbus  Delaware  &  Marion  line  wil  be  utilized  either  by 
purchase,  consolidation  or  through  a  traffic  agreement. 
— V.  84,  p.  569,  338. 

Colorado  &  Southern  Ry. — Listed  in  London. — The  London 
Stock  Exchange  has  listed  the  outstanding  $10,000,000  "re- 
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Expenst  s  a.- 

Taxes. 

$1 ,000.109 

■    L. 032. 139 

830.294 

1.161.7(10 

1.277.419 


Ouarantei  d  Balance, 

Earnings.  Rental.  Surplus. 

$570,342  $322,001  $204,142 

033,104  335,335  107,049 

000,887  338,332  21 

804,843  302,780  442.009 

865,965  390,221  175.741 


funding  and  extension  mortgage"  I '  •■'  ,  gold  bonds,  Nos.  1  to 
9,100 and  16,001  to  16,900.     v.  84,  p.  507,  149. 

Erie  &  Pittsburgh  RR. — Earnings. — The  New  York  B 
Exchange,  in  connection  with  the  listing  of  32  additional 

slum's  ol  150  each,  making  the  total  stock  listed  $2,000,000, 
has  the  following: 

,  ■    •    •    •  Htsuits  for  CaismUtf  1 1 

Cr 

Ytar.  Earnings. 

1902. $1  ,020,751 

1903 1.000.243 

1904. 1.401.181 

1905    1.066.605 

1906 1,143,384 

"from  which  it  will  appear  that  the  earnings  of  the  property 

tluring  the  past  five  years  have  been  nunc  than  sufficienl  to 
meet  interest  on  bonded  debt  and  pay  7'  j  guaranteed  divi- 
dends on  the  capita]  stock. '"—  V.  so.  p.  472. 

Georgia  Railway  &  Electric  Co.,  Atlanta,  Ga.  -New  stock- 
as  Dividend.  The  shareholders  on  March  26  voted  to  in- 
crease the  common  stock  from  SO  ,01  I  ,(>00  to  $8,000,000  for 
the  purpose,  the  press  reports  say.  of  declaring  a  stock  divi- 
dend of  33  1-3'  i  to  the  common  stockholders. — V.  84,  p.  ">70. 

Grand  Rapids  (Mich/i  By. — Listed. — The  New  York  Stock 
Exchange  has  listed  $465,000  additional  first  mortgage  5% 
bonds,  due  L916,  making  the  total  listed  $3,157,000,  and 
has  authorized  the  listing  of  a  further  $285,000  from  time 

to  time,  but   prior  to  Oct.  1   1907,  on  notice  that  they  have 
beyond   the   control  of  the   company,   making   the 
amount  authorized  to  be  listed  $3,442,000. 
Issuance  of  $3,1*15,000  first  n.ort.  bonds  (reduced  bu\si nking  fund  to  $3, 157, 000) 

Retiring   $1,203,000   Consolidated   Street   Ry.   Co.   5%  bonds, 

Seoe.oim    Street    Railway    Co.    of   Grand    Haplds   6%   bonds, 

North  Park  Street  Ry.  Co.  5  %  bonds,  a  floating  debt 

-    77,283  .'IS.  and  to  provide  $150,000  In  cash  expended  for 

new  power-house,  and  remaining  proceeds  for  various  corporate 

purposes $2 ,500 .000 

For  S5  'u  of  the  actual  cost  of  extensions  and  permanent  lmprove- 
nts,    consisting   of   additional   track   and    equipment,   real 

e,  additional  power  house,  machinery,  &c 715,000 

retired  and  canceled  under  sinking  fund  provision 58,000 

—V.  84.  p.  22 

Great  Northern  Ry. — Decision  Permitting  Stock  Issue. — 
The  Supreme  Court  of  Minnesota  on  Thursday  handed  down 
a    decision    overruling   the   lower   courts,    holding   that    the 

mpany  may  issue  the  $60,000,000  new  stock  offered  to 
the  stockholders  at  par  in  December  last  without  first  getting 
authority  from  the  State  Railroad  and  Warehouse  Com- 
mission.    Compare    V.   84,  p.  220. 

The  Court  says  that  the  Legislature  has  the  right  to  enact  statutes}refru: 
latlng  the  Increase  of  the  capital  stock  of  railroad  corporations  and  to 
confer  upon  a  commission  the  duty  of  supervising  any  proposed  increase 
and  to  refuse  permission  If  the  facts  do  not  "bring  the  case  within  the 
statute."  The  Court  says  further:  'Any  statute,  however,  which  attempts 
to  authorize  the  Commission  In  Its  judgment  to  allow  an  increase  of  capital 
stock  for  such  purposes,  and  on  such  terms  as  It  may  deem  advisable,  or 
In  Its  discretion  to  refuse,  It,  would  be  unconstitutional,  as  an  attempt  to 
delegate  legislative  power."  Section  2872,  Revised  Statutes  1905,  Is  held 
to  violate  section  1,  article  3  of  the  State  Constitution  in  that  It  does 
delegate  to  the  Commission  such  legislative  power. 

Again  Postponed.— In  the  absence  of  a  decision  in  the 
injunction  case,  the  company  on  Tuesday  postponed 

the  time  for  the  closing  of  the  transfer  books  for  the  purposes  of  the  new 
.  •  of  stock,  and  the  time  limit  for  the  filing  of  subscriptions,  until  3  p.  m. 
April  2:  the  time  for  filing  assignments  until  3  p.  m.  April  6.  and  the  time 
for  making  the  first,  second  and  third  and  fourth  payments  until  April  0. 
Compare  V.  83.  p.  1469,  1500. 

Explanation — Description     oj    Ore     Lease.  — See     Ui 

1  Corporation  under  "Industrials"  below. — V.  84, 
p.  093,  626. 

Great  Northern  Railway  of  Canada. — Exchange  of  Bonds. — 

v-    rt hern  Quebec  Ry.  above. — V.  84,  p.  693. 
Houston    &    Texas    Central    RR. — Called    Bonds. — First 
_ige   bonds   of    1890  aggregating   S380,000   have   been 
drawn  by  lot  and  will  be  redeemed  at  110  and  inten  s1  on 
presentation  at  the  company's  office  in  the  Equitable  Build- 
ing, this  city,  interest  ceasing  .May  27  1907.     See  advertise- 
ment on  another  page  of  to-day's  "Chronicle." — V.  83,  p. 
1524. 
Indianapolis  Coal  Traction  Co.— See  Terre  Haute  Indian- 
rn  Traction  Co.  below.  — V.  81,  p.  975. 

Indianapolis  &  Martinsville  Rapid  Transit  0o. — See  T<  i  re 
Baute  Indianapolis  &  Eastern  Traction  Co.  below. — V. 
p- 

Indianapolis    &    Northwestern   TractionXCo.  -  See 
Baute  Indianapolis  A:  Eastern  Traction  Co.  below.     \ 
p.  37. 

Indianapolis  &  Western  Traction  Co.  -£  Haute 

polifi  A  Eastern  Traction  Co.  below. — V.  83,  p.  562. 

Long  Island  RR.—  Xew  Director. — Franklin  B.  Lord,  of 
the  firm  of  Lord.  Day  A:  Lord,  has  been  elected  a  din  i  tor  to 
succeed  Jami  s  Ilazcii  Hyde,  who  resigned. — V.  84,  p.  570. 

Louisville  &  Nashville  RR.—  Earnings.  —  1 
..■■  g  Dec.  31: 

6  mos.  Gross.  IJet.        Oth.  Income.    Charges  Bal 

(23.030.446   (6.635,890   $70.',. 124   (3.> 

1805 21,082.678   6.234.387   777.083   3,482.659    3.528.811 

.  illy,  l< 
a  -  of  $1,760,356  in  L906,  agai        -  311  in  Ifl 

Honds. — Gem  ral  mortgage  I  nt  of 

15,000,  drawn  for  the  .-inking  fund,  will  be  paid  on  Jul  i     1 

■  the  office  of  the  compai  y,  No.  71  Broadway.     The 

. rubers   of   the   bonds   ai  0    in   an    adverti 

another  pa. 

Market  Street  Elevated  Passenger  Ry.,   Philadelphia. — 
•  '      '.(/. — Thi  which  n 


1905  and  purchased  the  $10,000,000  £u   I   •   o  0  . 

■p  ,  bonds,  it  is  said,  has  been  closed,  aftei  lio  i  about 

two-thirds  of  the  bonds .     Bonds  were  offered  lelphia 
on  March  29a1  about  (.»s.     V.  83,  p.  818. 

Missouri  Pacific  Ry.  Stuyvesant  Fi  I  Com- 
mittee. Stuyvesanl  Pish,  who  wa  mem- 
ber of  the  company,  has  been  made  a  member  oi  the  Execu- 
tive Committee.      V.  SI ,  p.  626,  221  . 

Mobile  Jackson  &  Kansas  City  RR.      II  Suite. 

is  siatrd  in  our  issue  of  Feb.  9  (p.  339),  the  management 

and   control  of   the    Mobile   Jackson    A:    K.  \    and   its 

leased  line,  the  Ciiilf  &  Chicago,  weir  recei  ' ! ;.    .■  sted  in  a 

ng  trust  consisting  of  John   E.  Borne,   President  of  tl 
Colonial  Trust  Co .,  the  trustees  .of  the  Gull  iV  Chicago  mort- 
gage; Alexander  McDonald,  a  director  of  th<   (     veland  Cin- 
cinnati Chicago  iv  St.  Louis  Ry.,  and  B.  I  .  Y<  iki if  thi 

Rock   Island  system.     The  settlement   of  pending  litigation 

to    the    satisfaction    of    all    concerned     w ;  ;ed    on 

Wednesday  as  follows: 

Godkln  &  Chadbourne  and  Sullivan  &  Cromwell,  attorneys  for  Messrs. 
Moncll,  Morrison  and  McLeod,  the  (Juif  &  Chicago  Ry.  protective  commit- 
tee announce  the  termination  of  the  litigation  affecting  the  Mobile  Jackson 
&  Kansas  City  RR.  Co.  and  the  Cult  &  Chicago  Ry.  Co.  The  suits  brought 
for  receiverships  of  these  companies  will  be  withdrawn  and  Me-  n  i.  Monell. 
Morrison  and  McLeod  have  been  elected  members  of  the  board  of  directors 
of  the  Mobile  Jackson  &  Kansas  City  RR.  Co. 

It  is  understood  that  this  result,  which  Is  fully  satisfactory  to  all  parties, 
has  been  largely  due  to  the  confidence  felt  by  all  concerned  In  the  future 
of  the  properties  under  the  effective  management  of  Mr.  Yoakum.  3 

Financing.  —  Arrangements  are  being  made  for  the  financ- 
ing of  the  floating  debt  and  putting  t  he  company  i  ces  3ary 
funds.  Later  it  is  proposed  to  extend  t  he  road  on  the  north 
to  connect  with  the  'Frisco  system  and  to  build  a  branch 
line  from  Beaumont  to  New  Orleans.  This  Wi  uld  give  the 
'Frisco-Rock  Island  system  a  direct  north  and  south  line 
from  Chicago  to  the  Gulf.— V.  84,  p.  339. 

Mt.  Mansfield  Electric  RR.,  Stowe,  Vt. — In  Receivers' 
Hands. — Charles  E.  Burt  of  Stowe  was  appoint*  d  receiver 
recently  on  application  of  the  American  Trusl  Co.  of  Boston, 
which,  as  mortgage  trustee,  is  seeking  to  foreclose  the  mort- 
gage securing  an  issue  of  5%  bonds  due  in  19-'^ . 

The  line,  extending  from  Waterbury  to  Stowe,  a  distance  of  10  miles, 
(total  track  12  miles) ,  was  opened  lor  traffic  in  Feb.  1898.  At  last  accounts 
(June  30  1003)  there  were  outstanding:  Capital  stock,  8300,000;  funded 
debt,  $200,000;  current  liabilities.  $45,765.  For  the  year  1902-03  the  gross 
earnings  were  $16,090  ($7,466  being  from  passengers  and  $6,894  from 
freight);  operating  expenses,  $13,609;  net,  $2,481.  President,  A.  H.  Soden. 
Boston. 

New  York  New  Haven  &  Hartford  RR.  -Terms  oj  Deal. — 
See  .Merchants'  &  Miners'  Transportation  Co.  under  "Indus- 
trials'' below 

A  press  dispatch  from  New  Haven  on  March  26  said: 

In  connection  with  the  acquisition  of  the  Merchants'  &  Miners'  Trans- 
portation Co.  by  the  New  York  New  Haven  &  Hartford  RR.  Co..  it  Is 
explained  here  that  the  steamship  line  Is  linked  commercially  with  the 
Seaboard  Air  Line,  the  Atlantic  Coast  Line,  the  Norfolk  &  Western,  the 
Chesapeake  &  Ohio  and  the  Baltimore  &  Ohio  railroad  systems,  each  of 
which  has  a  differential  through  rate  from  the  West  and  South  to  Providence 
and  Boston,  which  rate  is  less  than  the  standard  through  rate.  By  the 
acquisition  the  New  York  New  Haven  &  Hartford  RR.  secures  a  larger 
control  over  the  through  rate  than  It  would  have  In  the  standard  rate  to 
the  Xew  England  terminals  of  the  steamship  company,  and  those  terminals 
retain  the  differential  rate  benefit. — V.  84,  p.  694,  626. 

Pere  Marquette  RR. — Settlement  Ratified. — The  stock- 
holders on  Thursday  ratified  the  settlement  with  the  Chicago 
Cincinnati  &  Louisville  referred  to  last  week.  Compare 
Y.  84,  p.  693.— V.  84,  p.  509. 

Philadelphia  Baltimore  &  Washington  RR. — Report. — For 

calendar  year: 

Cal.  Gross  Net  Other  Fixed      Dividends.     Bal.  for 

Year.  Earnings.  Earnings.  Income.  Charges.  (4  "7,i  Extra  Exp. 
1906. ..$15,941, 241  $3,508,265  $776,556  $1,502,269  $939,742  51  .442.810 
1905...  14,676,204  3,121,746  804.939  1,272,920  939,742  1.714,023 
The  net  earnings  as  above  given  are  after  deducting  rentals  ($832,987 
In  1906  and  $751,525  In  1905)  based  on  net  earnings.— Y.  82,  p.  984, 

Philadelphia  Rapid  Transit  Co.    -Another  •  'ected. — 

It  is  understood  in  Philadelphia  that  a  call  oi  $5  per  share 
on  the  600,000  shan  a  Of  150  each  ($30  paid  in  .  ill  be  made 
within  the  nexi  ten  days,  probably  some  tim<  next  week. 
The  last  call,  also  $5,  was  paid  Dec.  101906  (V.  83,  p  1171). 
—V.  84,  p.  571,  151  . 

Portland  (O.  i  Railway  Co.  -Listed. — The  .V..  5fo  .  Stock 
Exchange  has  Listed  $2  15,000  additional  "1  refunding 

mortgage"  -V  ;   sinking  fund  bond     due    1930,  making  th< 

total   listed   tO  dale   16,227,000. 

The  $245,000  new  bonds  were  Issued  on  account  of  the  following  expendi- 
tures, aggregating  $307,044.  \lz  ;  Extension  and  re  construction  of  tracks. 
Including  sp'ciil  work,  $134,078;  extension  of  overhead  Un  s,  $13,242: 
n  w  paving.  $42,001;  new  <1«  ctrlc  cars,  trucks  nod  motors,  863.748; 
addltlon.-ti  power-house  equipment,  $415;  additional  cur  shops,  $51,325; 
additional  right  of  w;iy,  $2,145. 

Income  for  Fiscal   Year  t  ruling  Dec.  31   1906. 

Gross  earnings $1,684,1571  Fixed  chargt  I  "nd  taxe- $136,832 

.N«t  earnings 709.457|  lirplUfl 272.625 

Dividends  on  $2,500,000  pnf.  stock  (I  ' ,  %  Q    .1  i        ..      .  $123,000 
Dividends  on  34.000  a.    stock    (1    „    Oct.    1; 


Dec.  31  1906) . 


Balance,  surplus,  over  dividends $'". 

Practically  I  he  entire  capital  -■ 
land  Railway,  Light  &  Pow<  r  Co.     V.  83,  p,  I  ■ 

Portland  (Ore.   Railway  &  Light  Co.     Bo 
Portland  Railwaj  abov<  ,     V.  84,  p,  627. 

Richmond    (Indj    Street    &   Interurban   Ry. 
Ilauti  Indianapolis  &  '  \  -  U 

Rock  Island-Frisco  Terminal  Ry.  — Of, 
Bon  lank  of  Chicago  ,ii  Jar 
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For  March  1907,  offers  al  102^  and  intere  I  13,000,000 
firsl  mortgage  5%  gold  bonds,  guaranteed  jointly  and 
severally  .by  endorsemenl  on  each  bond,  by  the  Chicago  Hock 
Island  &  Pacific  Ry.  (the  old  company)  and  the  Si.  Louis  tv. 
San  Francisco  RR.  These  bond-  are  dated  Jan.  2  I'm,7, 
due  Jan.  1  1927.  Interest  payable  Jan.  I  and  July  I  al  the 
fiscal  agency  in  New  York,  or  the  Mercantile  Trusl  Co.  ol 
St.  Louis,  the  mortgage  trustee.      Vuthori  ue,  $5,000, - 

000;  reserved  for  use  for  improvements,  additions  and 
extensions,  $2,000,000;    OU1  Qg,  $3,000,000. 

Abstract  of  Letter  from  President  A  .  ./.  Davidson.  St.  Louis.  Feb.  28    1907. 

These  bonds  arc  secured  bj   i  on  real  estate,  all  situated  In  St. 

Louis,  as  follows:   (a)  A  tract  ol  - 
trom  Blddle  to  Collins  St.     This  1  tlortl     i     I 

lots;   two  blocks  are  Improved  wltl         I  I   I  and  the  third 

With  stores,    (b)  A  tract  of  152,5 feet  on  B  ■ 

Brooklyn  St.  and  extending  north  for  2  >■,  blocks.  reels  an 

of  great  value  for  other  than  ra  purpo  loi  i  ed  on  a  main 

business  thoroughfare,  and  an-  situated  but   five  and  eleven  blocks  from 

the  business  centre  of  the  city,     (c)   A  ti  aning  al    Vde] We. 

and  extending  north  over  one  mile  to   Humboldt     *.        with  an  av 
width  of  600  feet,  besides  abutting  properties.     This  propei  ol  con- 

siderable value  for  factory  purpi  ises,  lumbi  &c.      11 

will  be  used  tor  switching,  storage  and  general  yard  pu  po  i>   would 

be  quite  impossible  to  duplicate  this  from  another  rail- 

road.    In  addition  to  being  reached  by  ti;'  i   o  Rock  island  &  P; 

Ky.,  It  is  connected, through  the  Terminal  Association  ol  St.  Louis, with 
all   the  railroads   entering   the  city. 

We  believe  the  present  value  of  these  propertl  :s  to  be  about  $4,000,000, 
and  that  they  could  not  be  duplicated   tor  thai   amount. 

An  additional  security ,  a  perpetual  contract  iietivei  n  the  Terminal  Rail- 
way Association  of  St.  Louis  and  the  Chicago  Rocl  Island  &  Pacific  Ry., 
Its  successors  or  assigns,  whereby  the  latter  or'any  other  road  controlled 

by  it,  shall  have  the  tight  to  enter  upon  and  use  the  tracks  ol  the  Terminal 
Association,  connecting  the  tracts  under  mortgage,  has  been  made  subject 
to  the  mortgage. 

The  principal  and  interest  of  the  bonds  are  guaranteed  bj  the  Chicago 
Rock  Island  &  Pacific  Ry.  and  the  St.  Louis  &  San  Francisco  RR.,  jointly 
and  severally,  by  endorsement  on  each  bond.      In  executing-  th  tnty, 

these  companies  have  agreed  that  the  fixed  charges  shall  lie  con:  idcn  d  as  a 

necessary  charge  against  operation,  and  shall  be    0  chi id.     The  propertj 

is  leased  to  the  guarantors  for  an  annual  -um  sufficient  to  pay  th<  Inti  resl 
charges,  maintenance  and  renewals.  All  of  the  capital  stock  is  owned  bj 
I  lie  roads  above  mentioned,  and  has  been  deposited  in  a  collateral  trust 
agreement  with  the  Mercantile  Trust  Co..  St.  Louis,  to  further  secure  their 
guaranty.  The  right,  however,  Is  given  to  the  lessor  to  admit  other 
companies  to  use  their  terminals,  and  under  this  agreement  it  is  anticipated 
that  the  Chicago  &  Eastern  Illinois  RR.  will  make  use  of  them. 

The  two  railroads  which  guarantee  these  bonds,  for  the  fiscal  year  ending 
June  30  1906,  earned  $9,004  ,r>17 ,  after  paving  all  taxes,  interest  and  rentals. 
— V.  84,  p.  571,    V.  82,  p.  929. 

St.  Joseph  Valley  Traction  Co.,  Elkhart,  Ind. — Bond  Issue. 
— This  company,  which  operates  with  gasoline  motor  cars 
a  line  completed  a  few  months  ago  from  Middlebury,  Ind., 
to  Angola,  Ind.,  via  La  Grange,  about  47  miles,  has,  it  is 
stated,  made  a  mortgage  to  William  P.  Knickerbocker  of 
Elkhart,  as  trustee,  to  secure  $700,000  bonds  due  in  1919. 
The  President  and  General  Manager  is  Herbert  E.  Bucklen 
of  Chicago.  The  road  was  projected  to  extend  from  Angola 
via  Middlebury  to  South  Bend,  80  miles.  The  St.  Joseph 
Valley  Ry.  was  organized  to  build  the  28  miles  from  La 
Grange  to  Angola. 

St.  Louis  &  San  Francisco  RR. — Hands  Offered. — See  Rock 
Island-Frisco  Terminal  Ry.  above'. — V.  84,  p.  627,  571. 

Terre  Haute  Indianapolis  &  Eastern  Traction  Co. — Con- 
solidation.— This  company  was  incorporated  under  the  laws 
of  Indiana  on  March  23  with,  it  is  said,  an  authorized  issue 
of  $25,000,000  stock  and  $10,000,000  bonds,  as  the  holding 
or  merging  company  for  the  bulk  of  the  Indiana  trolley  prop- 
erties acquired  during  the  past  two  years  by  the  Philadel- 
phia syndicate  represented  in  Indianapolis  by  Hugh  J.  Mc- 
Gowan ,  in  which  the  United  Gas  Improvement  Co .  is  believed 
to  be  directly  or  indirectly  interested . 

The  "Indianapolis  News"  of  March  23  and  March  25  says 
(compare  "Street  Railway  Section"  regarding  the  constituent 
properties): 

The  Terre  Haute  Indianapolis  &  Eastern  will  acquire  by  purchase  or 
lease  the  Indianapolis  &  Northwestern  (V.  80,  p.  2457),  the  Indianapolis  & 
Western  (V.  83.  p.  562) ,  Indianapolis  Coal  Traction  (Plalnfield  line)  (V.  81 . 
p.  975),  the  Indianapolis  &  Martinsville,  the  Indianapolis  &  Eastern  and 
the  Richmond  Street  &  Interurban  Ry.  The  holding  company  will  not 
acquire  the  lines  of  the  Indiana  Union  Traction  Co.,  the  Ft.  Wayne  & 
Wabash  Valley  Traction  Co.  nor  the  Evansville  and  South  Bend  proper-ties, 
which  have  recently  come  under  syndicate  control. 

Formal  ratification  of  a  lease  by  which  the  company  will  gain  control 
f  j:  99  years  of  the  street  car  lines  of  Terre  Haute  and  the  interurbans  out  of 
that  citv  to  Clinton.  Brazil  and  Sullivan,  will  be  (was)  made  March  25, 
when  the  directors  of  the  Terre  Haute  Traction  &  Light  Co.  will  (did)  ap- 
prove signatures  which  have  already  been  attached  to  the  papers .  The  leas- 
ing company  Is  to  assume  all  liabilities  of  the  Terre  Haute  company:  to 
guarantee  6%  on  $500,000  preferred  stock;  to  assume  $3,366,000  5";,  bonds 
and  to  guarantee  2  %  on  $2,000,000  common  stock  for  three  years  and  3  % 
on  this  stock  for  the  succeeding  years 

The  new  company  will  control  363  miles  of  traction  line  in  operation, 
exclusive  of  the  Terre  Haute  lines  (which  aggregate  86  miles. — Ed.) .  The 
Terre  Haute  Indianapolis  &  Eastern,  as  a  holding  company  for  the  syndicate 
lines  in  Indiana,  corresponds  to  the  recently  incorporated  Indiana  Colum- 
bus &  Eastern  Traction  Co.,  which  is  a  holding  company  for  the  lines  in 
Ohio  owned  by  the  same  interests  as  the  syndicate  Hues  in  Indiana.  The 
two  holding  companies  will  operate  in  close  relation  and  establish  through 
service  over  their  roads. 

Officers  have  not  yet  been  elected  for  the  Indiana  company,  but  organi- 
zation will  be  made  within  a  few  days.  It  is  understood  that  Mr.  Mc(  rowan 
ultimately  will  be  President. 

ThroH":h  service  will  be  established  from  Terre  Haute  to  Zanesville, 
Toledo  and  other  Ohio  cities  over  the  lines  of  the  Terre  Haute  Indianapolis 
&  Eastern  and  the  Indiana  Columbus  &  Eastern,  which  are  the  two  holding 
companies  for  the  syndicate  lines  in  Indiana  and  Ohio. 

Terre   Haute  Traction   &   Light   Co. — Lease.-  -S 
Haute  Indianapolis  &  Eastern  Traction  Co.  above.— V.  83, 
p.  970. 

Toledo  Railways  &  Light  Co. — Reported  Purchase. — See 
Toledo  &  Western  RR.  below —V.  84,  p.  217,  160. 

Toledo  &  Western  (Electric)  RR. — Reported  Sale. — Con- 
trol of  the  road,  it  is  reported,  has  been  formally  >ver 
by  the  Nut1  syndicate  to  the  Toledo  Railway-  &  Light  in- 
terests. C.  F.  Franklin,  it  is  said,  will  continue  as  Presi- 
dent and  General  Manager,  but  J.  R.  Nut1  and  Ed\, 
Keller  will  be  SUCi  ceded  as  directors  by  Joseph  S.  Young  and 


W.  R.  Hodge  of  ih'   Toledo  Railways  k  Light  Co.— V.  84, 
p.  272. 

United  Railways  Co.  of  St.  Louis. — Listed. — '1 
York  Stock  Exchange  has  authorized  the  listing  of  $4,000,000 
additional  '>'  ',  cumulative  pr<  ferred  Btock  from  'dun- 
on  official  ootice  thai  il  I  is  be<  bj  th<  I  istee 
and  issued  on  a  pa  and 
outstanding,  makii  »tal  autl  listed 
$16,983,200. 

The  14,000,000  additional  preferred  sto<  In  the  purchase  of 

the  St.  Louis  &  Suburban  By.,  which  was  acqul 
dated  Dec.  31 1906,  and  the  said  stock  d  1  with  th< 

Trust  Co..  trustee,  for  the  St.  Loin-  6:  Suburban  shareholders,  said   t 
to  continue  to  Jan.  IS  1008.     Thi     tock  In  the  hi  ad    ol  the  trustee  is  not 
to  accumulate  or  acci  lie  dl\  id  ends  until  after  that  date.  ii;  Suburban 

Rallwaj   I  holders  deposit  with  tl  to  the  amount  of 

il    would    ace  ue   to   Jan.    1    1908,   and   thereupon   r< 
stock  which  will  be  on  i  d  with  all  the 

preferred  stock  of  the  United  Railways  Co.  ol  St.  Louis  previously   out- 
standing. 

Earnings  of  St.  Louis  &  Suburban  Railway  System    for    Col.    Year  1900. 

Gross  Income (1,141,  S.'V.tl 

Op.  exp.  &  taxes($74,372j  bt...      i;i,77i' 


Net  earnings $307,963]      Deficit  for  year 596,8":) 

For  the  results  exp  :      I.  iuis  &Suburban, 

i      V.  84,  j).  688. 

United  Railways  Investment  Co.  of  San  Francisco. — Re- 
port.    The  combim  ;  proper;  i 
United  Railroads  for  Sa                   o  and  the  Philadelphia  ( 
for  i  he  calendar  y<  ar                     rw  - : 

Cat.                       Gross  I-'lzcd       Sink,  fund  s     Ba! 

Year —             Earn  Ejrnlngs.         Charges.          <*  Dlr.           Surplus. 

1906 $24,533,603  $11,787,562      $6                      $647,235      $4,938. 

1905 24,229,062  11.693,559        5.884,100        730,189        5,079,270 

— V.  84,  p.  392,  104. 

Western  Maryland  RR.   -New  Vice-Preside  it.      Uexa 
Robertson,  General  Manag  r,  has  been  elected  Vice-President 
to  succeed  F.  S.  Landstr  igned. — V.  84,  p.  694,  1 


INDUSTRIAL,     GAS    AND    MISCELLwJIOUS. 

American  Ice  Securities  Co. — Plan  Under  Discussion. — 
While  not  formally  before  the  board  of  directors,  a  plan,  il  is 
Understood,  is  being  discussed  by  some  of  the  leading 
holders  looking  to  the  possible  issue  of  about  817,000,000 
5%  bonds,  of  which  $10,000,000  would  be  used  to  retire 
half  of  the  $20,000,000  stock  of  the  American  Ice  Securiti 
Co.  and  the  remainder  to  Take  up  at  or  before  maturity  all 
the  debentures  and  underlying  bonds .     See  V.  84,  p.  690. 

American  Loom  Co. — Automatic  Loom  Patent  Suit. — The 
suit  in  equity  brought  by  the  Draper  Company  against  this 
company  and  its  President.  William  C.  Lovering,  for  I 
infringement  of  automatic  loom  patents,  has  been  decided 
by  the  Circuit  Court  of  the  United  States,  District  of  Massa- 
chusetts, in  favor  of  the  defendants  and  against  the  Draper 
Company.  After  a  full  hearing  upon  the  merits,  the  com- 
plaint was  dismissed  with  t  osts  against  the  Draper  Company. 
The  American  Loom  Co.  is  a  New  Jersey  corporation  with 
plant  at  Readville,  Mass.  Authorized  capital  stock.  $1,000,- 
000,  all  of  one  class;  outstanding,  §875,300;  par.  i?100. 
No  bonds. 

American  Strawboard  Co. — Called  Bonds. — Sixty-eight 
(68,000)  first  mortgage  6%  gold  bonds  dated  1891  will  be 
paid  at  the  International  Trust  Co.,  Boston,  on  June  1  at 
par  and  interest. — V.  84,  p.  692,  105. 

American    Telephone     &     Telegraph     Co. — Repo 
another  page  of  this  issue. 

New  Director. — Sylvanus  L.  Schoonmaker  has  been  el 

a  director  to  succeed  Charles  B.  Bowditch. 

Convertible    Bonds. —  The    '  News    Bureau"'   in   its 

issues  of  March  26  and  March  28  respectively  said: 

(1.)  On  Thursday.  Kidder,  Peabody  &  Co.  will  take  up  from  the  sub- 
scribers and  pay  them  !)1  and  interest  for  the  amount  of  bonds  thus  far  sold 
for  syndicate  account.  The  next  payment,  30%,  on  account  of  the  syndi- 
cate will  be  payable  at  the  pi  ice  of  Kidder,  Peabody  &  Co.  April  15.      (2 

ttderwrltei  t  of  the  4";,  convertible  bonds  are  to-day  in  receipt  of  che 
from  the  syndicate  managers  taking'  up  one-tenth  of  the  entire  amount  of 
".icls  allotted  to  then,.      This  means  that  the  amount  ol  convertible  bonds 
recently  sold  was  proba  tly  in  excess  of  $10,000,000. — V.  84,  p. 

694, 627. 

American  Tobacco  Co.  i  led. — The    company 

has  purchased  out  of  surplus  an  additional  $500,000  of  its 
4%  bonds,  and  delivered  them  to  the  trust'  I 

Trust  Co.,  for  cancellation.  The  latter  has  exp<  nded  $500.- 
000,  in  accordance  with  the  sinking  fund  provision  of  the 
indenture  securing  the  bonds  in  the  purchase  of  6*  ,  bonds. 
which   have   also   been   e. 

Reported  Acquisition. — The  company,  it  is  stated,  has  pur- 
chased the  business  of  i.  Miller  &  ('<>..  an  independent  cigar 
manufacturing  concern.      V.   84,   p.  625,   105. 

American  Tube  &  Stamping  Co. — Bonds  Called. — Ten 
($10,000)  first  mortgage  bonds  of  1902  have  been  called 
for  redemption  on  April  1  1907  at  105  and  interest  at  the  Co- 
lonial Trust  Co.  of  New  York,  trustee.— V.  83,  p.  689. 

American  Union  Telephone  Co.  —  Directors  Resign. — The 

"Philadelphia  News  Bureau"'  of  March  8  sa 

Edward  Bailey.  President  of  the  Harrisburg  Trust  Co..  and  George  W. 
Reiley.  Vice  President  of  the  Pennsylvania  Surety  Co.,  have  resigned  as 
directors  of  the  American  Union  Telephone  Co. — V.  S4,  p.  161. 

American  Woolen  Co. — Stock  Subscriptions. — An  ex- 
change on   March   20  said: 

We  understand  that  the  syndicate  which  underwrote  the  $10,000,000 
preferred  stock  was  called  on  yesterday  to  take  up  70%  of  the  stock,  the 
balance  of  30%  having  been  taken  by  the  stockholders. — V.  84.  p.  .~>67. 


Mae,  30  1907.] 
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Berger  Manufacturing  Co.,  Canton,  Ohio.- -A 
The  stockholders  on  Feb.  2  \  oted  to  increase  the  capita]  stock 
from  11,000,000  to  Sl.oOO.OOO.  consisting  of  $750,000  each 
of  common  and  7%  cumulative  preferred.     No  bonds. 

'Of  the  uew  stock.  $180,000  preferred  ami  1150,000  oommon  have  been 
issued.,  iniinini;  tbe  amounts  outstanding  $850,000  preferred  and  $500,000 
common;  snares,  $100  eacb.     The  oomp&ny  was  Incorporated  in 

Ohio  in  January  1006  and  manufactures  sheet  steel  and  sheet  Bteel  Bpeolal 
ties.  t,  Ed.  a.  Langenbacb;  Secretary,  Cnas.  a.  Irwin;  Treasurer, 

F.  A.- 
Boston &  Philadelphia  Steamship  Co.— AY-.<e;.        -      Mer- 
Chants'  &  .Miner.-'  Transportation  Co.  below.  —  V.  84,  p.  392. 
(,J.   G.     Brill  Company,  Philadelphia.     Sale  of  Pref 

\     ouncement  was  made  March  '-'7  by  Edward  B. 
Smith  ov  I  ...  Philadelphia  and  New  York,  of  the  conclusion 
of  the  sale  of  $1,270,000  preferred  slock  of  the  J.  (I.   Brill 
.  which  is  one  of  the  largest  industrial  concerns  in  Phila- 
delphia.  employing  about  4,000  men,  and  having  an  annual 
output  oi  3,500  street  railway  and  other  cars,  equivalent  in 
value    to    aboul     $8,000,000.     The    total    capital    stock    is 
$10,000,000,   divided    into   $5,000,000   7%   cumulative    pre- 
ferred and  $5,000,000  common  stock;  par  of  share-  $100. 
All  this  stock  is  outstanding  with  the  exception  of  $420,000 
preferred  and  about   $100,000  common,  reserved   for  the 
retirement  of  an  existing  mortgage  on  the  John  Stephenson 
plant,  which  is  the  only  indebtedness  on  any  of  the  plaids 
of  the  Brill  Company.     A  part  of  the  proceeds  of  the  pre- 
ferred -  cently  sold  will  be  used  for  the  purchase  of 
the  Was  D  plant  and  the  balance  will  be  added  to  the  work- 
ing capital  required  in  the  constantly  expanding  business  of 
the  company.      It  is  understood  that  the  stock  was  sold  at 
proceeds  going  into  the  treasury,  the  present 
only  receiving  no  money,  but  actually  increasing 
their in1             i  the  company,  while  the  only  commission  paid 
to   the   ba-  -   in   common   stock.      Application    will  be 
made  to  list  both  classes  of  stock  on  the  Philadelphia   Stock 
understood  that  the  present  earnings  are 
over  the    dividends   on    the    preferred     stock 
plus  largely  in  excess  of  10%  on  the  common 
stock.     An  authoritative  statement  says: 

The  company  Is  the  larcest  manufacturer  of  street  railway  cars  In  the 
world,  their  cars  foelne  used  In  all  the  principal  cities  of  this  country,  and  In 
Europe.  South  America,  the  Philippine  Islands,  Africa,  Japan.  Australia 
and  India.  The  plant  In  this  city  was  the  first  plant  owned  by  the  com- 
pany, the  business  havlnir  been  started  In  1869.  It  has  always  been  profit- 
able, and  in  19o2  the  company  purchased  the  plant  of  the  American  Car  Co. 
In  the  city  of  St.  Louis.  In  1904  the  plant  of  the  G.  C.  Kuhlman  Car  Co. 
on  the  border  of  the  city  of  Cleveland  was  acquired ,  and  in  1905  the  John 
Stephenson  Company's  plant  at  Elizabeth.  N.  J.,  was  purchased.  The 
Brill  plant  in  Philadelphia  covers  about  28  acres  at  62d  St.  and  Woodland 
At.;  the  St.  Louis  plant  covers  11  acres,  the  Kuhlman  plant  30  acres  and 
the  Stephenson  plant  89  acres.  On  April  1  the  company  will  take  over  the 
plant  of  the  YVason  Manufacturing  Co.  at  Springfield,  Ma<s.,  covering  about 
26  acres.  This  company  is  one  of  the  oldest  car-building  plants  In  the 
United  State-  and  ha*  a  large  export  trade.  It  has  a  capacity  for  about 
ISO  lilway   passenger   cars   and    125    electric   cars   annuity.      Its 

acquisition  was  desirable,  both  because  of  Its  geographical  location  and 
because  of  Its  special  facilities  for  the  manufacture  of  steam  railway  cars. 
The  specially  valuable   In  view  of  the  present  tendency 

toward  the  electrification  of  steam  roads.. 

■  ctor. — Robert    K.   Cassatt,   of  the   banking  house  of 

Cassatt&<  ected  a  director.     See  V..84,  p.  695. 

Canadian   General   Electric   Co.,   Toronto. — Report. — For 

r —    "  Profit.       Int.,&c.         Dividends.         To  reserve.  BaL.sur. 

1906 $853,675     571,160  $484,690     $100,000     $197 

1905 608,206      125.  335,499       a 146,720 

Dividends.  10%  yearly  on  common  stockland  6%  yearly  on  $300,000 
pref< 

There  was  al<o  written  off  during  1906  $219,553  (against  S137.870  in 
1905).  the  profit  and  loss  surplus  being  $69  034  on  Dec.  31  1906,  against 
590.762  on  Dec.  31  1905. — V.  83.  p.  321 . 

Central  Consumers'  Brewing  Co.  of  New  York. — Consoli- 
dation Off  for  the  Present . — Otis  A:  Hough  on  Monday,  owing 
to  the  unfavorable  monetary  conditions,  returned  the  sub- 
bhis    company's    securities,    it    having    been 
decided    "1  idon   all    consolidation   for   the    present." 

— V.  84 

Colorado  Fuel  &  Iron  Co. — Xew  President. — Jesse  P.  fl    11- 

born,lo  apany,and  recently  its  Vice- 

Presidi  3         and  Traffic  Manager,   I  o  made 

I  lard  of  dire.  tors,  to  succeed  the  late  Frank 

.1.  B(  8  -  1,  p.  161. 

Columbus  0.  Citizens'  Telephone  Co. — Xew  Preferred 
Stock. — Ti.  holders  will  vote  April  24  on  amending  the 

by-laws  so  as  to  incn  i  membership  of  the  board  from 

nine  to  eleven,  and  also  on  raising  the  capital  stock  from 
$1,250,000  to  $1  .7.10. (UK i.  by  ing  the  6%  cumulative 

preferred  stork  from  $500,000  to  si, 000,000. 

•It  U  prop  -ue  Immediately  $250,000  of  the  new  preferred  shares 

to  provide  for  extensions,  &c.     The  company  had   10.068  telephones  in 
on  March  1,  as  compared  with  the  6.909  In  use  on  Xov.  1   1905,  an  In- 
crease of  45. 7_  ie  sixteen  month*      Al   I  r  the 
company's  i;                 rst  mortgage  5s  were  outstanding.— V.  82,  p.   i 

Crescent  Coal  Co.     Bo  Ul  of  the  outstanding 

$100,000  «»'  ,   bonds  secured  by  mortgage  dated  May  I    1901 
been  called  for  payn  ■■  on  M 

the  1  nion  Ti        i       of  Pittsburgh, 
we  are  informed,  are  to  be  i  dtal 

sb  iioo.     <  aboul  50  I 

!  land  in  Jefferson  "<  ip,  Ah\  ty,  l'a. 

••  '    A.  Taylor;   Sec,   W.    [.    Berry] 
.  Ailes. 

Crystal  Water  Co.,  Staten  Island.— Status  of  Sale  toCUy.— 
Ke  R.   Bond   ha     favored  us  as  follows: 

The  sale  of  the  plant  to  the  Cltv  i 
I"at*<>.  owing  to  a  few  matter-  which  are  liup 
the  city  Is  ready  to  take  over  thi  due  notice  will  again  be  sent  to 

the :  bondhoid. -,  for  the  red. 

Lfit   i  •  ""■    Tne  i,rl" 

*"»  a^,mIt  of  it  par.  after  which 

rs  will  be  notified  to  send  In  their  certificates,  and  It  Is  hoped  that  there  will 


i.e  sufficient  funds  remaining  to  pay  oil  the  preferred  stock  near  to  par.  If 
nol  Quite  so.     it  win  depend  entirely  upon  th  ful  settlement  of 

contested  taxes  ami  bills  due  to  the  oompany  foi  watei  furnished  m  the  el  ty. 
\\e  do  not  see  any  prospect  ol  payment  upon  the  oommon  stock.  Toe 
amount  o(  preferred  and  oommon  stock  Is  (222,900  each,  and  the  bonds 
are  I52C  100  Orst  mortgage  4%. — V.  84, p.  101. 

Cumberland  Basin  Coal  Co.  -Change  in  Control. — This 
company,  organized  in  Sept.  1902  by  Baltimore  interests, 
including  Hambleton  &  Co.  and  Henry  A.  Parr,  recently 
passed  under  the  control  of  a  syndicate  headed  by  \\  .  De  L. 
Walbridge,  President  of  the  American  Coal  Co.  of  New  York, 
i\  84,  p.  392).  The  company  in  June  1903  increased  its 
capital    stock    from    $100,000    to    $1,000,000    and    made    a 

mortgage  to  the  Continental  Trust.  Co.  of  Baltimore  as  trus- 
tee to  secure  an  issue  of  $500,000  5%  bonds.  On  Feb.  12 
1  *)07  a  new  mortgage  was  filed  to  the  Continental  Trust 
Co.  of  Baltimore,  as  trustee,  securing  §500,000  5%  gold 
bonds,  replacing  the  previous  issue.  The  "  Engineering  and 
.Mining  Journal"  of  Feb.  9  had  the  following: 

New  York  capitalists  represented  by  W.  De  L.  Walbridge,  President  of 
the  American  Coal  Co.,  have  ■.acquired  control  of  the  Cumberland  Uasln 
Coal  Co.  The  purchasers  Intend  to  reorganize  the  company  and  thoroughly 
develop  the  properties,  which  comprise  about  10,000  acres  ol  land  about 
20  miles  from  Cumberland,  M<1.  The  lands  are  said  to  contain  from 
4,000,000  to  5.000.000  tons  of  the  famous  Bis:- Vein  coal  and  a  large  area 
of  the  smaller  vein.  The  new  owners  propose  to  construct  a  branch 
railway  4  miles  long-  to  connect  the  mines  with  the  Georges  Creeli  &  Cum- 
berland lilt,  in  order  to  provide  direct  transportation  to  tidewater  at 
Baltimore.  The  Cumperland  Basin  Coal  Co.  has  common  stock  of  $1.- 
000,000  and  llrst  mortgage  5%  bonds  for  $500,000.  In  reorganizing  It  Is 
stated  there  will  be  issued  $500,00  0  of  6%  preferred  stock  (cumulative  after 
two  years)  and  $500,000  of  common  stock.  Baltimore  capitalists  Interested 
In  the  company  are  expected  to  retain  a  large  Interest  In  the  new  bonds. 

The  following  officers  have  been  elected: 

President.  Frank  S.  Hambleton:  Vice-President.  Ralph  Robinson; 
Secretary,  E.  P.  H1U;    Treasurer,  Nicholas  Bond. 

Detroit  Edison  Co. — Guaranteed  Bonds. — Sec  Eastern 
.Michigan  Edison  Co.  below. — V.  83,  p.  1473. 

Distillers'  Securities  Corporation. — Dividend  Xo.  18  at 
Increased  Rate. — The  regular  quarterly  dividend,  increased 
from  1*4%  to  \y2%,  was  declared  Mar.  27  on  the  $30,598)700 
capital  stock,  payable  April  L'7  1907  to  stockholders  of  rec- 
ord April  (i.  Dividends  were  begun  in  January  1903  at  the 
rate  of  i%  per  annum,  which  in  October  last  was  increased 
to  5%  and  now  to  6%.     Compare  V.  84,  p.  69(5,  341. 

Dominion  Power  &  Transmission  Co.,  Ltd.,  Hamilton, 
Ontario. — Sale  of  Bonds. — The  Harris  Trust  A:  Sa  rings  Bank, 
X.  \Y.  Harris  &  Co.  and  Perry,  Coffin  &  Burr,  we  learn, 
have  marketed  all  of  the  $1,650,000  5%  bonds  described  in 
our  issue  of  .March  9.     Compare  V.  84,  p.  569. 

Draper  Company. — Decision. — See  American  Loom  Co. 
above, — V.  84,  p.  273. 

(The)  Eastern  Michigan  Edison  Co. — Xew  Subsidiary  of 
Detroit  Edison  Co. — Bonds. — This  company  has  been  recently 
organized  under  the  laws  of  the  State  of  Xew  York,  for  the 
purpose  of  taking  over  from  the  Detroit  Edison  Co.  electric 
light  properties  at  Ann  Arbor,  Ypsilami,  Mt.  Clemens  and 
elsewhere  outside  of  the  city  limits  of  Detroit,  and  certain 
water  power  properties  on  the  Huron  River.  The  entire 
capital  stock  of  the  company  is  owned  and  will  bi  med 

by  the  Detroit  Edison  Co.  An  issue  of  bonds  has  been 
authorized  by  the  Eastern  Michigan  Edison  Co.  to  provide 
for  the  purchase  and  development  of  the  properties  referred 
to,  which  issue  is  guaranteed  by  the  Detroit.  Edison  Co. 
The  authorized  limit  of  the  bond  issue  is  $10,000,000. 
Trustee,   the   Trust   Company   of   America.     In  ">%, 

payable  May  1  and  Xov.  1;  25-year  gold  bonds.     Immedi 
issue  of  bonds,  SI, 000, 000,  to  reimburse  in  part  the  Detroit 
Edison  Co.  for  the  purchase  price  of  the  propertii 

Eastern  Steamship  Co. — Report. — For  calendar  year: 

Year —                 Gross.  Net.  Charges.        Dividend.  Surplus. 

1900 $1,736,331  $365,501  $98,872  (-1  "r,)S120,000  $140. 0:9 

1905 1,590,127  340,382  99,908  (4%)    120.000  120,474 

—  V.  82,  p.  1232. 

Eastman  Kodak  Co.— Report.— The  results  for  the  calen- 
dar year,  including  subsidiary  companies,  were: 

1  Year —     Net  profits.  Div.on  pf .  (G  %)        Divs.  onCom.  Bal..   sur. 

1900 $4.915. Too  $369,942            (17  i4%)$3.418.260  $1,127,498 

1905 4,013,013  305,217               (12  %)2,342 .004  1,305,732 

1904 3.330,148  300,347               (10                     ,619  1,058,182 

— V.  83,  )).   1  101  . 

Hecker-Jones-Jewell  Milling  Co. — Dividend — Xew  Cor- 
poration.— See  Stan  dan!  Milling  Co.  below.    -V.  84,  p.  696. 

International  Silver  Co.  New  Director. — The  number  fo 
directors  has  been  increased  from  fift  ixteen  by  the 

election  of  R.  Livinj  Befeckman  of  New   ^   »rk.     V.  84, 

p.  567,  511. 

Kinsman  Transit   Co.,    Cleveland.     New   Stock.     A    cer- 
tificate has  been  Bled  at  Columbus,  0.,  increasing  the  capital 
L0,500  to  1936,100  (all  common;  outstanding, 
to  cover  th  of  building  the  new  steal 

Mattheu   Andrews.— V.  80,  p.  17-. 

Kirby  Lumber  Co.     St  of  Earnings  M  — In 

last   week's  issue  of  the  "Chronicle"  we  published  official 

tements  regarding  the  payment   of  overdue  Interest 
the  timber  certificates  and  other  mattei  to  this 

company  and  the  allied  Ho  i  ton  oil  Co.,  both  of  which, 
is  well  known ,  have  for  somi  band 

receiver-.     Cnfort una t e]y ,  in  •  up  the  paper  the  brief 

u.-il  statement  of  earnings,  dividends,  4c.  Ameri- 

Telephone  A  Tel  graph  Co   was,  by  a  mistake  of  the  com- 

at   times  subject    to, 
rted  in  the  midsl  of  t hw  rding  t be  coup,, 

and .  it  appears,  misled  Bom<     in  Bpite  oil  the  Beeming  inci 
gruity  of  a.  combination  of  overdue  coup 

di\  id  -V.  8  1,  ]).  697, 
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Madison  (Ind.)  Light  Co.  Receivership.  At  Madison, 
1 1 1*  1 . ,  on  March  2;*,  Judge  Francisco  of  the  Jefferson  Circuil 
Courl  placed  the  company  in  the  hands  of  thi  Madison  Safe 
Deposit  &  Trust  Co.  as  a  temporary  receiver  on  the  ground 
of  insolvency.     The  bonded  debt  is  stated  as  $110,000. 

The  application  for  a  receiver  was  madebj  Elmer  \.  Kimball  oi  Chicago 
as  assignee  ol  a  note  held  \>y  t  be  Westei  □  Gas  It  i  a\  e  I  menl  <  !o.  o1  Chicago 
Cwhlch  see  below) ,  the  parent  holding  company.  Colonel  Russell  B.  Har- 
rison and  Attorney  M .  1..  Clawson  of  Indianapolis  bav<  taken  ti  p  to  secure 
the  appointment  of  a  receiver  in  the  Interests  ol  the  bondholders  ol  the 
Madison  Company  Similar  action  was  successful  In  the  case  ol  i  be  Seymour 
Gas  &  Electric  Light  Co.  mentioned  below. 

Maryland  Coal  Co.     Report.  —  Report  for  the  calendar  year: 

1908.  1905.  1904.  1903. 

Net  profits $153,630  $222,034  (276,450  $8<>o.r,.S,H 

Dlv.  on  pref.  stock  %    (8)150,770        (8)150.770    (8  5-2)160, 191)    (8^)160,199 

Balance,  surplus..  $4,854  $71,858  $116,257  $640,480 

—V.   82,  p.   337. 

Merchants'  &  Miners'  Transportation  Co.,  Baltimore. 
Terms  <>j  Purchase     Extra  Dividend.     The  shareholders  will 
meet  April  29  in  Baltimore  for  the  purpose  of 

(a)  increasing  the  capital  stock  from  $2,000,000  to  $5,000,000;  par 
value  of  shares,  $100  each;  (b)  approving-  an  Issue  of  $3,250,000  of  4% 
25-year  debentures.  (The  present  bonded  debt  consists  of  $300,000  first 
mortgage  gold  4s,  Interest  M.  &  N.) 

Dividends  at  flic  rale  of  X' ,',',  per  annum  have  been  paid 

in  January  and  July. 

A  circular  dated  March  26  says  in  substance: 

A  contract  has  been  made  by  this  company  to  purchase  the  property 
of  the  Boston  &  Philadelphia  Steamship  Co.  (V.  84,  p.  302)  for  $3,250,000 
4  %  25-year  debentures  to  be  Issued  by  this  company. 

A  separate  contract  has  been  entered  into  with  the  New  England  Navi- 
gation Co.  (V.  83,  p.  821)  for  the  exchange  of  $2,500,000  par  value  of  the 
stock  of  the  Merchants'  &  Miners  Transportation  Co.  for  $2,000,000  par 
value  of  the  stock  of  the  New  York  New  Haven  &  Hartford  RR.  Co. 

To  accomplish  this  purpose  it  is  necessary  that  the  capital  stock  of  this 
company  be  increased  from  $2,000,000,  its  present  capital,  to  $5,000,000. 

As  a  result  of  this  increase  and  exchange,  the  present  stockholders  will 
be  entitled  to  (1)  retain  their  present  holding,  $2,000,000;  (2)  receive  a 
stock  dividend  of  M.  &  M.  T.  Co.  stock  of  25%,  $500,000;  (3)  receive  stock 
of  the  New  York  New  Haven  &  Hartford  RR.  Co.,  par  value,  $2,000,000 
so  that  the  present  stockholders,  in  addition  to  retaining  their  present 
holdings,  will  receive  14  share  of  Merchants'  &  Miners'  Transportation  Co. 
stock  and  1  share  of  New  York  New  Haven  &  Hartford  RR.  Co.  stock  for 
each  share  of  Merchants'  &  Miners  Transportation  Co.  stock  now  held  by 
them.  The  remaining  $2,500,000  out  of  the  $5,000,000  of  capital  will  be 
issued  to  the  New  England  Navigation  Co.  in  exchange  for  the  $2,000,000 
of  stock  of  the  New  York  New  Haven  &  Hartford  RR.  Co. 

The  completion  of  the  exchange  will  leave  the  capital  stock  of  this  com- 
pany equally  divided  between  the  present  stockholders  and  the  New 
England  Navigation  Co.  A  further  agreement  has  been  prepared  for  the 
deposit  of  this  stock  with  the  Safe  Deposit  &  Trust  Co.  of  Baltimore,  trustee, 
for  25  years  with  a  provision  for  an  extension  to  50  years;  this  agreement 
requires  that  the  stock  shall  be  voted  so  as  to  maintain  the  Merchants'  & 
Miners'  Transportation  Co.  as  an  independent  company. 

Each  stockholder  has  the  right  to  make  the  exchange  of  stock  in  propor- 
tion to  his  holdings,  and  has  the  right  to  deposit  his  stock  under  the  trust 
agreement.  Neither  the  exchange  or  deposit  under  the  trust  agreement 
are  compulsory,  but  are  left  to  each  stockholder's  option. 

All  stockholders  who  desire  to  make  the  exchange  of  stock  are  required 
to  deposit  their  certificates  of  stock  endorsed  in  blank  (on  or  before  April  20) 
with  the  Safe  Deposit  &  Trust  Co.  of  Baltimore,  which  on  completion 
of  the  transaction  will  deliver  to  the  stockholders  the  shares  and  certificates 
to  which  they  are  entitled  on  surrender  of  the  certificates  of  deposit. — V.  84  , 
p.   629,  576. 

Montreal  Steel  Works. — Report. — For  calendar  year: 
Year —  Net.         Reserve.        Pref.Div.  Com.  Dlv.     BaL.Sur. 

1906 $196,998      $36,000      (7%)  $50,000      (7  %)  $46,286      $58,712 

1905- 120,798        20,495         (7%)56,000      *(7%)31,863        12,440 


♦Paid  March  21  1906  and  charged  against  profit  and  loss  in  1906. 
Balance  Sheet  of  Dec.  31. 


Assets  ($1,873,875)  — 

Plant,  &c $1,299,481 

Stores  and  merchandise.      254,233 

Bills  receivable 2,030 

Sundry  debtors 296,242 

Cash 20,145 

Miscellaneous    

Compare  V.  84,  p 


224.- 


Liabilltles   ($1,873,875)  — 

Preferred  stock $800 ,000 

Common  stock 700,000 

Pref.  div.  payable  Jan.  8..     14,000 
Com.div.,pay.Jan.8(4  \i%).     31,500 

Miscellaneous 100,957 

1,744]  Profit  and  loss  surplus 227,418 

V.  83,  p.  216,  972,  1174. 

(The)  MoranCo.,  Shipbuilders,  Seattle. — Dividends. — The 

directors  on  March  20  declared  dividend  No.  2,  3J^%,  on 

the    $1,000,000    7%    cumulative    preferred    stock,    payable 

April  1 .     Dividend  No.  1 ,  also  3J^%,  was  paid  in  Oct.  1906. 

The  "Seattle  Post  Intelligencer"  of  March  21  says: 

The  company  has  on  hand  contracts  for  ten  vessels,  ranging  from  small 
tugs  to  4,000-ton  steamers.  The  following  are  members  of  the  board: 
President  George  H.  Hlgbee,  Vlce-Pres.  J.  V.  Paterson,  J.  T.  Lawler  and 
M.  M.  Lyter,  the  local  men,  and  Rodman  E.  Griscom,  Reading  S.  Bertron 
and  Richard  S.  Storrs  of  New  York.  Charles  D.  Taylor  Is  Secretary  and 
Treasurer.     Compare  V.   82,   p.   808. 

National  Self-Winding  Clock  Co. — Sold. — A  press  dispatch 

on  March  25  said: 

The  assets  of  the  company  were  sold  at  auction  at  Champaign,  111., 
under  the  direction  of  the  Court  on  Saturday.  The  property  was  knocked 
down  for  $3,000  to  a  committee  representing  about  90  %  of  the  bondholders. 
The  purchase  includes  the  entire  plant  and  all  the  patents.  There  were  no 
competitive  bids,  and  the  price  paid  ($3,000)  represents  about  25%  of  the 
value  of  the  plant. — V.  83,  p.  327. 

New  England  Navigation  Co. — Purchase. — See  Merchants' 
&  Miners'  Transportation  Co.  above. — V.  83,  p.  821. 

New  York  &  New  Jersey  Telephone  Co. — Dividends  of 
l%%  Quarterly. — As  intimated  in  the  official  statement  of 
Dee.  26  1906  (V.  83,  p.  1595),  the  dividend  distributions, 
heretofore  \XA%  quarterly , with  an  extra  dividend  of  1% 
at  the  close  of  the  year,  making  7%  in  all,  has  been  changed 
to  a  straight  7%  basis  by  the  declaration  of  a  quarterly  divi- 
dend of  \%%,  payable  April  15  to  stockholders  of  record 
April  10.— V.  84,  p.  452,  224. 

Nipe  Bay  Co. — Operations. — See  United  Fruit  Co.  below. 
— V.  82,  p.  1382. 

Nipissing  Mines  Co. — Extra  Dividend  Omitted . — The  direc- 
tors have  declared  a  quarterly  dividend  of  3%,  payable 
April  20,  comparing  with  3%  and  2%  extra  paid  in  Jan. 
and  Oct.  last  and  3%  in  July  1906.— V.   84,  p.  452,  163. 

Old  Dominion  Steamship  Co. — New  President. — Herbert 

B.   Walker,  who  during  his  twenty-four  years'   connection 

with  the  company  has  risen  from  office  boy  to  Vice-President 

i  Traffic  Manager,  has  been  elected  President  and  General 

Manager  to  succeed  the  late  W.  L.  Guillaudeu. — V.  74,  p. 330. 


People's  Gas  &  Electric  Light  Co.  of  Xenia,  0.     Rect 
Appointed.     'I  be   I  failed  State    Circi 
on  March  22  appointed  the  Union  Saving 
of  Cincinnati  as  receiver  for  the  company  on   applicati 
made  by  a  number  of  creditors  and  9tockh  «  bo  ctu 

mismanagement,  &c,  among  them  Evelyn  B  ihicago, 

holder  of    15,000  oi   an  issue  of  $175,000  (\     75, 

p.   [0900 

It  Is  alleged  that  taxes  to  the  amount  of  (5,672  .-nulat<d  and 

an  execution  for  that  amount  has  been  granted;  also  that  J.  P.  Brown 
(President  of  both  corporations)  in  February  last  i  judgmer.' 

$27,ooo  against  the  company  in  favor  of  the  U'i-  \  Investment  Co. 

of  Chicago. 

The  Western  Gas  &  Investment  Co..  it  is  stated,  was  incorporated  in 
South  Dakota  Jan.   1   1002  with  si.ooo.ooo  capital  stock   'half  p  • 
outstanding  at  last  accounts  $25,000  pref.  and  J500.000  r-ornmon. —  Ed.) 
and  now  controls  the  Madison  (Ind.)  Light  Co     thi    Ro    l(  iter  (Minn.)  (.as 
Co.;  the  Seymour  (ind.)  Gas  &  Electric  Oo.:  the  Baraboo  (Wis.)  Light  <  o 
and  the  Citizens'  Gas  Light  Co.  of  Nebraska  City,  Neb.    also  not  verv 
since  was  op  rating  the  Apple  Klvr  Power  Co.  and  the  Stillwater  Ga<  ft; 
Electric  Light  Co.,  V.  xi,  p.   1379.— Ed.)     Compare   Madison  Light 
above  and  Seymour  Gas  &  Electric  Co.  below.  —  v.  To,  p.  1090. 

Philippi  Colliery  Co. — Receiver.     Judge  Goff  in  the  U: 
States  Court    at    Clarksburg,  W.  Va.,    n    I         26  appointed 
S.  L.  O'Neil  receiver.     A .  'Thompson  .  of  Philadelphia  ,  is  si   d 
to  be  seeking  the  foreclosure  of  a  mortgage  for  $318,000. 

Quaker  Oats  Co.     New  Directors.— J .  R .  Xutt ,  John  Stuart 
and  John  P.  Welling  were  recently  elected  directors  in  p] 
of  James  Parmelee,  George  A.  Cox  and  J.  G.  Schmidlapp 
V.  84,  p.  697,  506. 

Seymour  (Ind.j  Gas  &  Electric  Light  Co.     Receivership 

The  Jackson  County  Loan  A:  Trust  Co.  has  been  appointed 

receiver.     A  special  dispatch  to  the  "Indianapolis  News"  on 

March  23  said: 

The  plant  was  under  orders  to  be  sold  to-day  at  sheriff's  sale  to  sat' 
a  judgment  in  favor  of  the  Western  Gas  &  investment  Co.  oi  Chicago 
that  company  below) ,  but  the  holders  of  the  bonds  convinced  the  Court  tLai 
in  order  to  protect  their  interests  and  the  Interests  of  all  creditors,  a  reoi 
should  be  appointed.     The  plant  was  purchased  five  years  ago  for  Jo.'j  000 
by  Chicago  men,  who  expended  $20,000  in  improvements  and  bond<  > 
for  $110,000.     A  month  ago,  when  it  was  levied  upon  bv  the  sheriff,  ap 
praisers  appointed  by  the  Court  fixed  the  value  at  $30,000  (capital  stock 
$75,000). 

Southern  Illinois  Coal  Mining  &  Washing  Co. — Called 
Bonds. — The  American  Trust  &  .Savings  Bank  of  Chicago,  as 
trustee  under  mortgage  dated  April  1  1901,  announces  that 
ten  bonds  (aggregating  $10,000)  drawn  for  redemption  ..+ 
par  and  interest  and  numbered  11,  12,  29,  81,  39,  73,  74, 
84,  90  and  96,  will  be  paid  at  the  office  of  the  trustee  on 
April  1. 

Southwestern  Investment  Co.  of  Hoboken. — Increast   in 

Capital   Stock. — This    New    Jersey    Corporation,    a    hole 
company  entirely   controlled  by   the   Phelps   Dodge    &   I 
interests,  has  filed  a  certificate  of  increase  of  capital  stock 
from  $6,000,000  to  $17,000,000,  par  of  shares  $100. 

The  company  was  incorporated  at  Trenton  on  March  28  1901  "to  opera-. e 
railroads  and  mines,  to  do  a  general  construction  business  and  to  dea 
stocks  and  bonds,  the  incorporators  being  Charles  W.  Parsons  of  New  York. 
William  W.  Carman  of  Summit,  N.  J.,  Ernest  G.  Ingalls  of  Hastings-on- 
the-Hudson,  William  J.  Hunt  of  Montclair,  X.  J.,  and  Frank  Wilson  ol 
Rldgewood,  N.  J."  The  Phelps  Dodge  &  Co.  properties  include  the  Copper 
Uueen  Consolidated  Mining  Co.  (V.  79.  p.  154),  El  Paso  &  Southwestern 
RR.   (V.  81,  p.  210),  El  Paso  &  Northeastern,  *c.  &c 

Standard  Beet  Sugar  Co.,  Leavitt,  Neb. — Not  Sold. — This 
company's  property  was  offered  at  judicial  sale  at  Fremont, 
Neb.,  on  March  19,  but  there  were  no  bidders  and  it  will 
probably  be  offered  again. — V.  83,  p.  42. 

Standard  Milling  Co.,  New  York. — Dividends. — The  din    - 

tors  on  March  27  declared  a  semi-annual  dividend  of  1%% 

upon  the   $6,900,000   5%  non-cumulative   preferred   stock, 

payable  April  15  to  holders  of  record  April  6,  thus  increasing 

the  annual  rate  to  3%  per  annum,  as  against  1%  in  1903 

and  2%  yearly  1904  to  1906  inclusive. 

The  old  subsidiary  corporation,  the  Hecker- Jones- Jewell  Milling  Co. 
(of  New  Jersey) ,  has  declared  the  regular  semi-annual  dividend  of  4  %  en 
its  $2,000,000  preferred  stock,  payable  March  30  to  holders  of  re 
March  29.  A  company  of  the  same  name,  incorporated  under  the  laws  of 
New  York  with  $1,000,000  stock,  all  of  one  class,  was  officially  described 
to  us  last  week  as  "the  same  company,"  meaning,  we  understood,  a  re- 
incorporation: but  this  another  official  of  the  Standard  Milling  Co.  declines 
to  confirm  or  deny,  declining  further  to  give  any  explanation  as  to  the 
relation,  present  or  prospective,  of  the  two  concerns. — V.  84,  p.  697. 

Staples  Coal  Co. — Called  Bonds. — Fifteen  bonds  of  1895 
will  be  redeemed  at  par  and  interest  April  1  at  the  New  Yoik 
office  or  in  Taunton,  Mass.— V.  83,  p.  1233. 

Tamarack  Mining  Co. — Report. — For  calendar  year: 

Year —  Receipts.        Expenses.  Net.        Dividends.  Bal.,svr. 

1906 $1,917,232      $1,413,084      $504,148      $300,000      $204,148 

1905 2,448.240        2,029.119        419,121        300,000        119,121 

1904 1,981,361         1,780,552        200.809  200,809 

From  balance  as  above  there  was  spent  for  construction 
in  1906  $90,518,  against  $86,414  in  1905  and  $161,958  in 
1904.— V.  82,  p.  1501. 

Taylor  Grain  Co.,  Topeka,  Kansas. — Sale  Ordered. — Judge 
J.  G.  Slonecker.  at  Topeka  on  March  18, referee  in  bank- 
ruptcy, ordered  Receiver  W.  E.  Sterne  to  sell  the  Gyrator 
mills,  at  private  sale,  if  possible,  within  one  month;  other- 
wise to  advertise  them  for  sale  at  auction,  the  upset  price 
to  be  75%  of  the  appraised  value  ($125,000).  The  United 
Milling  ec  Grain  Co.,  apparently,  never  took  over  the  prop- 
erty.     (Compare  V.  83,  p.  577.) 

Terre  Haute  (Ind.)  Water  Works  Co. — Listed  in  Indianap- 
olis.— The  "Indianapolis  News"  of  Feb.  19  said: 

The  $500,000  common  stock  has  been  added  to  the  list  of  the  local  se- 
curities.    The  opening  bid  was  97!^,  with  an  offer  of  the  stock  at  99. 
In  1906  the  company  earned  $84,675  net    and  paid  out  in  dividends  $30, 000 
Dividends  are  payable  in  January  and  July.      (As  to  bonded  debt.  &c. 
V.  69.  p.  182:  V.  68,  p.  1026.) 

United  States  Steel  Corporation. — Official  Explanation. — 
See  page  755. 

For  other  Investment  News,  see  page  755. 
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LAKE  SHORE  &  MICHIGAN  SOUTHERN  RAILWAY  COMPANY. 


THIRTY-SEVENTH    ANN!    M.   REPORT     FOR    rHE  YEAR   ENDED    DECEMBER    :;i    L906 


To  tin  Stockholders  of  The  l.akt  Shore  A  Michigan  Sout) 

Railway  Company 

The  Board  of  Directors  herewith  submits  its  reporl  for 
the  year  ended  December  3 lei  L906,  with  statements  show- 
ing the  results  For  the  year  and  the  financial  condition  of  the 
company. 

The  reporl  covers  the  operation  of  the  system,  Chicago  to 

Buffalo,  B  total  Of  1  ,520.35  miles,  as  follows: 

Miles. 

Main  line - -  -     878.63 

Proprietary  lines . . 224.13 

Leased  lines - 4 1 7 .50 

Total --- -.1,520.35 

There  were  no  changes  in  i  he  mileage  of  road  operated 
during  the  year. 

A  statement  showing  in  detail  the  miles  of  road  and  track 
operated  will  be  found  upon  another  page.  [See  pamphlet.] 

There  was  no  change  In  capital  stock  during  the  year,  the 
amount  authorized  and  outstanding  December  31st, 
1906,  being -- - $50,000,000  00 

The  funded  debt  outstanding  on  December  31st.  1905.  was. $101 ,324 ,000  00 
It  has  been  Increased  during  the  year  ended  December  31st, 

1906,  as  follows: 
By  the  Issue  and  sale  of  $35,000,000  00  4  %  gold  bonds  of 
1906.  same  being  a  part  of  an  authorized  Issue  of  $50,- 
000 .000  00 35 .000 .000  00 

$136,324,000  00 
it  has  been  decreased  during  the  year  as  follows: 
By    the   purchase   and   retirement   of   $920,000  00   of  the 
1024.000  Od  outstanding  Detroit  Monroe  &  Toledo  Rail- 
road   Company    first    mortgage    bonds    which    matured 
August  1st.  1906 -  920,000  00 

Total  funded  debt  December  31st.  1906 ..$135,404,000  00 


There  were  purchased  during  the  year  43,954  shares  of 
the  common  stock  of  the  Cleveland  Cincinnati  Chicago  oi  St. 
Louis  Railway  Company,  50.000  shares  of  the  preferred 
and  120.000  shares  of  the  common  stock  of  the  Chicago 
Indiana  &  Southern  Railroad  Company,  11,540  shares  of 
k  of  the  Hocking  Valley  Railway  Company,  16,922  shares 
of  stock  of  the  Merchants'  Despatch  Transportation  Com- 
pany and  71  shares  of  stock  of  the  Jamestown  &  Franklin 
Railroad  Company,  and  also  $7 ,000 ,000  00  mortgage  bonds 
of  the  Chicago  Indiana  &  Southern  Railroad  Company. 

There  were  sold  during  the  year  50,000  shares  of  stock 
of  the  Indiana  Illinois  &  Iowa  Railroad  Company  and  $29,- 

•  00  par  value  of  bonds  of  the  Pittsburgh  Chartiers  & 
Youghiogheny    Railroad  Company. 

SUMMARY    OF    FINANCIAL    OPERATIONS   AFFECTING    INCOME. 


1906. 
1,520.35  miles 
Earnings  from  Operation.       operated. 

From  freight ..$29,762,197  11 

From  passengers 8,715,702  74 

From  express 1  ,102,750  25 

From  mails 2.287.254  04 

From  rents 594 .623  99 

From  mlsceltancous 81 ,850  25 


1905. 
1,520.35  miles 

operated. 

$26,989,655  25 

7,675,937  80 

1  ,032,057  65 

2.285,800  75 

540,603  04 

76.749  21 


Increase  (  +  ) 

or 
Decrease  ( — -) . 
+92,772,541  86 

+  1.H31), 764  94 

+  70,692  60 

+  1.4  17  29 

+  54,020  95 

+  5,101  04 


Totals  $42,544,378  38 

Expn  -   -  of  itperalion.  ifil.06%) 

Maintenance    of    way    and 

Structures..    $5,322.562  97 

Maintenance  of  equipment.  5,843,734  29 
Conducting  transportation.  15.376,192  50 
General  expenses 709,588  01 


$38,600, 
(62. 

$4,309 

4,944 

14,292 

020 


800  70 
76%) 

542  49 
965  20 
416  19 
790  72 


+  $3,943 
(+1 

+5953 

+  898 
+  1,083 

+  88 


,568  68 
30%) 

,020  48 
769  09 
,776  3  1 
,797  29 


Totals $27,252,077  77 

New  construction  (addition 

bettermentsi 4  .221 ,845  96 

I  equipment  (additions'      1.201.877  42 


$24,227,714  60    +$3,024,363  17 


3.743, 
3,360 


020  41 
772  98 


+  478 
—2,158 


825  55 
805  56 


Total  expi  I 


..$32,675,801  15 
..    $9,868,577  23 


Net  earnings 

r  Income. 

!od  dividends  on 
sand  bonds  owned.   $3,770,212  52 
interest  on   loans  and  de- 
posits ...     383.292  84 


$31,331 
$7,260 

$3,280 
238 


,507  99 
301  71 

164  50 
,498  62 


Totals    $4. 1. -,3.505  36      $3,518,663   11' 


+  $1,344,293  16 
+  $2,590,275  52 

+  $490,048  02 
+  144,794  22 
+  634,842  24 


SS  Income $14,022,082  59 

'  Charges. 

»t  nn  funded  debt.  .  $4,428  292  45 

Rentals  of  leased  lines l  ,450.180  00 

'  n  loans 100,002  35 

Dividends    on    guaranteed 

_  ««><* ...  58,350  00 

Taxes --  I    138,030  71 


$10,787,064  83    +$3,234,117  76 


+$005,516  4  2 

+  144,573   17 

+  76.741   21 


$3,822 

1 ,305, 

88 

53 
1 .050 


778  03 
812  83 
201   14 

350  00 
000  00 


'.39  71 


Totals $7,535.470  51  II  215,470  61 

..$6,486,612  08  $4.467  964  83 

Dividends.  10% 4,946,050  00  3,957.320  00 

:T>lus 57 


+  $2.< 
+  !<• 


From  the  surplus  for  the  \<ar $1,539,962 

There  should  be  deducted 
Sundry  uncollectible  charges  and  reduction  In 

value  of  assets . $485,40 

Discount    ."Hi    commissions    account    sale    <>i 

$38,000,000  00  25-year  4%  gold  bonds  of  1006  875,000  00  360   10 


Amount  to  the  credit  of  profit  and  less  December  31  1005. 


$l7ii.:,:,'i  l.i 
18,973  19 


Balance  December  3 1   1906 $17,298,520  32 

The  gross  earnings  for  year  were  $42,544,378  38,  an  in- 
crease of  $3,943,568  08  as  compared  with  last  year. 

The  freight   earnings  were   $29,762,197   II.  an   Lncreas' 
$2,772,541  86.     This  increase  is  accounted  for  principally 
by  heavy  movements  of  bituminous  coal,  cuke  and  ore. 

Passenger  earnings  were  $8,715,702  71.  an  increase  of 
$1,039,704  94. 

The  earnings  from  mail,  express,  rents  and  miscellaneous 
for  the  year  amounted  to  $4,066,478  5:3.  an  increase  of 
$131,261  88. 

The  operating  expenses  for  the  year  amounted  to  $27,- 
252.077  77,  an  increase  of  $3,024,363  17. 

Maintenance  of  way  and  structures  increased  $953,020  48. 
This  increase  is  mainly  due  to  the  operation  of  additional 
third  and  fourth  tracks,  sidings  and  signal  system  .  re-laying 
tracks  with  heavier  rails,  additional  ballasting  and  increased 
number  of  cross-ties  renewed. 

Maintenance  and  renewals  of  equipment  increased  $S9s,- 
769  09,  principally  due  to  the  increase  in  freight  car  mileage 
and  the  large  increase  in  this  class  of  equipment  in  service. 

Conducting  transportation  increased  $1 ,083,776  31 .  Wi1  b 
the  exception  of  car  mileage  and  hire  of  equipment,  which 
showed  a  decrease  as  compared  with  last  year,  there  was  a 
general  increase  distributed  among  the  various  items  under 
this  heading. 

There  was  expended  for  new  construction  and  charged  against 

Income,  as  shown  on  another  page,  the  sum  of $  1 .221.845  96 

There  was  expended  for  additional  equipment  and  charged 

against  Income,  as  shown  on  another  page,  the  sum  of 1 ,201 ,877  42 

Total $5.423 ,723  38 


Included  in  the  charges  against  income  for  new  construc- 
tion are  additional  heavy  expenditures  to  continue  the  work 
of  increasing  the  efficiency  of  present  stuctures  in  connection 
with  the  four-tracking  of  the  main  line.  The  expenditures 
for  additional  cars  and  engines  have  further  decreased  the 
charges  for  foreign  equipment  and  furnished  better  facilities 
for  taking  care  of  the  heavy  tonnage  handled. 

The  income  from  investments  for  the  year  was  $4,153,- 
505  36,  an  increase  of  $634,842  24,  due  to  additional  revenue 
from  dividends  on  stocks  owned  or  acquired  during  the  year 
and  to  interest  received  on  sundry  loans.   &c. 

The  first  charges  show  an  increase  of  $1,215,470  51. 
This  is  due  to  interest  on  additional  Gold  Bond-  sold  during 
the  current  year  and  to  increased  payments  on  a<  count  of 
leased  lines. 

The  following  amounts  were  charged  to  cost  of  road  and 

equipment  account  for  additional  new  equipment  . 

Locomotives $683,261  38 

Passenger  cars.. 1 22 .3  27  23 

Freight  cars 6  377.590  63 

Other  roUlng  stock 16.820  76 

$7,500,000  00 


The  following  amounts  were  expended  for  new  equipment, 
new  structures,  tracks,  etc.,  in  addition  to  renewals  and 
charged  to  the  year's  income. 

FOR  ADDITIONAL  EQUIPMENT  PURCHASED. 

Locomotives $28-1,200  00 

Passenger  cars 172,000  00 

Freight  cars I  16.078  78 

Other  rolling  stock 629.598  64 


$1,201,877  42 


W.    II.    XI  U  M  \  \ . 

!'■■   ident. 


CAPITAL  STOCK. 

Number  of  shares  laroed     Common 40 1 

Number  of  aba  d—  Guaranteed  ten  p.  r  cent 5.335 


530,062  08         $510.644  83    +$1,029,317  2'. 


1  otal  Dumber  of   bare  outstanding 500.000 

Number  ol  shares  authorised 500 .000 

Total  par  value  Issued  and  outstanding f 

■1  par  value  authorized I  10  01 

Par  value  per  share $100  00 


,'[)ED   DEBT. 
Date  of  A  "•"mil  at 

rllv 

$50,000,000  00 



BON  iTIIER  ROADS  ASBUMHD  BY  THIS  COMPANY. 

■  !onroe  4  Toledo  Aug    1   I  $024.001 $4.01 

Kalamazoo  4  White  Pigeon .*..'.-     189<i  Jan.    11940  400, 00   •    •    •    •     400.000  00 


CU:ssof  Bond-  7 

ood  mortgage , 

<•  old  bonds l'Kii 

Gold  bond* ."-".:::::::;:::::; 


Amount  1 

nov   0  "a. 

0  00 


•-■*• 


,' — 
une. 


January  and  July 
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CONDKNSED  GENERAL  BALANCE  SHEET,  DECEMBER  31  1906. 


ASSETS. 
Cost  of  road  and  equipment — 

Cost  of  road $66,700,000  00 

Cost  of  equipment 24,800,000  00 

$91,000,000  00 

Securities  owned — 

Stocks  In  sundry  companies $84,552,511  08 

Bonds  of  sundry  companies 8,194  655  24 

92.747.166  32 

Other  property — 

Real  estate  not  used  In  operation  of  the  road 438,661  50 

Advances  for  lessor  and  other  companies — 
Jamestown  &  Franklin  Hallroad  Company..       $607,917  59 
Lake  Eric  Alliance  &  Wheeling  Railroad  Co.         728,819  98 

Franklin  &  Clearfield  Railroad  Company 3,477,796  08 

Sundry  other  companies 3,596,869  52 

8,411,403  17 

Fuel  and  supplies 4,358,526  77 

Current  assets — 

Cash  charged  Treasurer $4,938,938  84 

Remittances  In  transit. 1 ,358,130  48 

Loans  and  bills  receivable 0,833,688  67 

Traffic  balances  receivable. 482.943  83 

Station  agents  and  conductors 583,611  21 

Sundry  accounts  collectible 4,026,144  27 


18,223.457  30 


$215,679,215  06 


LIABILITIES. 
Capital  stock — 

Common $49,466,500  00 

Guaranteed 533,5 

Funded  d<bl — 

Gold  mortgage  bonds ..$50,000,000  00 

Gold  bonds  of  1903 50,000,000  00 

Gold  bonds  of  1900 35,000,000  00 

Bonds  of  other  roads  assumed  by  this  company — 
Detroit  Monroe  &  Toledo  first  mort.  bonds. .  $4,000  00 

Kalamazoo  &  White  Pigeon  first  mort.  bonds        400,000  00 


$50,000  000  00 


135,000,000  00 


404,000  00 


Total  Capitalization $185,404,000  00 

Current  liabilities — 

Audited  pay  rolls. $1,484,086  77 

Audited  vouchers. 4,053,463  30 

Loans  and  bills  payable 1,206,000  00 

Traffic  balances  payable 93,305  61 

Interest  and  rentals  accrued 1, 195, 241  51 

Dividends  payable  January  29  1907 2,967,990  00 

Dividends  and  Interest  unclaimed 54,152  78 

Sundry  accounts  payable 288 ,288  73 

11,342,528  70 

Accounts  with  lessor  companies — 

Mahoning  Coal  Railroad  Company 1,634,157  04 

Profit  and  loss 17,298.529  32 


$215,679,215  06 


FIRST  CHARGES. 

Interest  on  bonds — 
Interest  3  ]/>%  per  annum  on  Gold  mort.  bonds.$l,750,000  00 
Interest  4  %  per  annum  on  Gold  bonds  of  1903..    2,000,000  00 
Interest  4  %  per  annum  on  Gold  bonds  of  1906. .      620,562  45 
Interest  7  %  per  annum  on  Detroit  Monroe  &.. 

Toledo  mortgage  bonds 37,730  00 

Interest  5  %  per    annum    on    Kalamazoo    &._ 

White  Pigeon  mortgage  bonds 20,000  00 

$4,428,292  45 

Dividend  10%  guaranteed  on  5,335  shares  L.  S.  &  M.  S.  Ry. 

stock 53,350  00 

Rental  of  leased  lines 1,450,186  00 

TCLX6S 

New  York $56,244  10 

Pennsylvania 27,152  79 

Ohio 552,250  48 

Michigan 552,181  34 

Indiana 202,544  41 

Illinois 48,266  59 

1,438,639  71 

Interest  on  loans  and  bills  payable 165,002  35 

Total  first  charges $7,535,470  51 


DIVIDENDS. 
Payable  July  28  1906.  4%  on  494,665  shares  of  capital  stock.. $1,978, 660  00 
Payable  Jan.  29  1907,  6%  on  494,665  shares  of  capital  stock..   2.967,990  00 

Total 10% $4,946,650  00 

STOCKS  AND  BONDS  OWNED  OR  ACQUIRED  UNDER  LEASE. 

No.  of 

Stocks —                                                                        Shares.  Total  par  value. 

Battle  Creek  &  Sturgis  Railway  Co 825  $82,500  00 

Central  Trunk  Railway  Co 238  11,900  00 

Chicago  Indiana  &  Southern  Railroad  Co.,  pref..   50,000  5,000,000  00 

Chicago  Indiana  &  Southern  Railroad  Co 120,000  12,000,000  00 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.  Co.231,481  23,148,100  00 

Detroit  &  Chicago  Railroad  Co 10,000  1,000,000  00 

Detroit  Monroe  &  Toledo  Railroad  Co 4,141  414,100  00 

Detroit  Toledo  &  Milwaukee  Railroad  Co... 7,500  750,000  00 

East  Chicago  Belt  Railroad  Co.  _. 1,000  100,000  00 

Elkhart  &  Western  Railroad  Co 4,598  220,900  00 

Franklin  &  Clearfield  Railroad  Co 5 ,550  555 ,000  00 

Hocking  Valley  Railway  Co 11,540  1,154,000  00 

Indiana  Harbor  Railroad  Co.  (Illinois) 5,000  500,000  00 

Jackson  Coal  Railroad  Co 680  34,000  00 

Jamestown  &  Franklin  Railroad  Co 11,738  586,900  00 

Kalamazoo  &  White  Pigeon  Railroad  Co 2,309  230,900  00 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co.) 50,000  5,000,000  00 

Lake  Erie  Alliance  &  Wheeling  Coal  Co J 

Lake  Erie  &  Pittsburgh  Railway  Co 100  10,000  00 

Lake  Erie  &  Western  Railroad  Co.  preferred 59,300  5,930.000  00 

Lake  Erie  &  Western  Railroad  Co 59,400  5,940,000  00 

Lake  Shore  &  Michigan  Southern  Railway  Co 39  3,900  00 

Lansing  Transit  Railway  Co 10  1,000  00 

Lehigh  Valley  Railroad  Co 114,000  5,700,000  00 

Mahoning  Coal  Railroad  Co.,  preferred 7,990  399,500  00 

Mahoning  Coal  Railroad  Co 17.318  865,900  00 

Mahoning  State  Line  Railroad  Co 10  500  00 

Merchants'  Despatch  Transportation  Co 22,679  2,267.900  00 

New  York  Chicago  &  St.  Louis  RR.  Co.,  1st  pref.   25,030  2,503,000  00 

New  York  Chicago  &  St.  Louis  RR.  Co.  2d  pref..   62,750  6,275,000  00 

New  York  Chicago  &  St.  Louis  Railroad  Co 62,400  6,240,000  00 

Northern  Central  Michigan  Railroad  Co 5,985  598,500  oo 

Pittsburgh  &  Lake  Erie  Railroad  Co .100,000  5,000,100  00 

Reading  Company  1st  preferred 121,300  6,065,000  00 

Reading  Company  2d  preferred 285,300  14,265,000  00 

Reading  Company .200,050  10,002,500  00 

Sturgis  Goshen  &  St.  Louis  Railroad  Co 3,000  300,000  00 

Swan  Creek  Railway  Co 400  40,000  00 

Taylor  Street  Warehouse  Co 100  10,000  00 

Terminal  Railway  of  Buffalo 5 ,000  500 ,000  00 


Total  par  value  stocks. $123,715,100  00 

Bonds —  Total  amount  held. 

Chicago  Indiana  &  Southern  Railroad  Co.  First  mortgage..     $7,000,000  00 

Elkhart  &  Western  Railroad  Co.  First  mortgage 200.000  00 

Jamestown  &  Franklin  Railroad  Co.  First  mortgage 298,000  00 

Jamestown  &  Franklin  Railroad  Co.  Second  mortgage 500,000  00 

Terminal  Railway  of  Buffalo  First  mortgage 500,000  00 


Total  par  value  of  bonds $8,498,000  00 

Grand  total  par  value  stocks  and  bonds $132, 213,1 00  00 

The  above  securities  are  carried  on  the  books  of  the  company  at  a  total 
value  of  $92,747,166  32. 


FREIGHT  CARRIED  AND  TON  MILEAGE. 


Tons  of  freight  earning  revenue 
Tons  of  company  freight 


1906. 
33,835,932 
3,567.143 


Total  number  of  tons  carried.      37 ,403 ,075 


1905. 
32,314,514 
2,866,560 

35,181,074 


Increase. 
1,521,418 
700,583 


Tons  carried  one  mile  (revenue 

freight)   5,621,502,883  5,099,918,804 

Tons  of  company  freight  car- 
ried one  mile.. 325,647,852       2S2,920,839 

Total  number  of  tons  carried 

one  mile. 5,947,150,735   5,382,839,643 


2,222,001 

521,584,079 
42,727,013 

564,311,092 


DESCRIPTION  OF  FREIGHT  MOVED. 


1906. 

Products  of  Agriculture —  Tons. 

Grain. 1,891,230 

Flour 472,795 

Other  mill  products 353,958 

Hay 191,047 

Tobacco 16,322 

Cotton 36,811 

Fruits  and  vegetables 269,783 

Other  articles 144,549 

Products  of  animals — 

Live  stock 532,122 

Dressed  meats 175,199 

Other  packing-house  products.  116,113 

Poultry,  game  and  fish 56,062 

Wool 12,971 

Hides  and  leather 4">,790 

Dairy  products 66,742 

Other  articles 76,978 

Products  of  mines — 

Anthracite  coal 1,021,603 

Bituminous  coal 8,285,810 

Coke 1,337,355 

Ores  5  429  498 
Stone,~sand  and" other  like  articles     3,028',989 

Other  articles 145,541 

Products  of  forest — 

Lumber 842 ,440 

Other  articles 224,273 

Manufactures — 

Petroleum  and  other  oils 541,285 

Sugar    105,842 

Naval  stores 2,356 

Iron,  pis:  and  bloom 872,949 

Iron  and  steel  rails 316,927 

Other  castings  and  machinery.  1,038,513 

Bar  and  sheet  metal 1,254,701 

Cement,  brick  and  lime 1,133,993 

Agricultural  implements 126,7-45 

Wagons,  carriages  .tools,  &c__  113,977 

Wines,  liquors  and  beers 118,143 

Household  goods  and  furniture  76,515 

Other  articles 2,318,361 

Miscellaneous — 
Other    commodities    not    pre- 
viously mentioned 1,041,644 

Total 33,835.932 


1905. 

Tons. 

1,886,214 

459,450 

342.15.-S 

180,376 

14,593 

38.958 

264.318 

120,564 


523.375 
129,509 
95,709 
60.671 
11,618 
47,630 
55,016 
53.775 


1,217,820 
6,970,313 
1,034,859 
4,919,489 
4.795.173 
129,082 


691,242 
173.915 

572,427 
117,171 
4,090 
710,134 
234,001 
811,218 
,129,709 
898,602 
898,302 

83,981 
106,007 

62,158 
,982,931 


1,279,961 


Inc.   (+)  or 

Dec.   (— ). 

Tons. 

+  5,016 

+  13,345 

-11,805 

+  10,671 

+  1.729 

— 2.147 

+  5,465 

+  23,985 

+  8,747 
+  45,690 
+  20,404 
— 4,609 
+  1.353 
—1,840 
+  11,726 
+  23,203 

— 196,217 

+  1,315,497 

+  302,496 

+  510,009 

— 1,766,184 

+  16,459 

+  151,198 
+50,358 

—31,142 

— 11,329 

—1,734 

+  162,815 

+  82,926 

+  227,295 

+  124,992 

+  235.391 

+  20,443 

+  29,996 

+  12,136 

+  14,357 

-r335,430 


-238.317 


32,314,514    +1.521.41S 


PASSENGERS  CARRIED  AND   TICKET  MILEAGE. 


1906. 

Interline  passengers 985,968 

Local  passengers 6 ,209 ,774 

Total  number  of  passengers 

carried 7,195,742 

Passengers  carried  one  mile 422,413,859 


1905. 

859,955 
5,685.661 


lncreasc(  +)or 
Decrease  ( — ) 
-■-126,013 

+  524,113 


6.545,616 
369.901.000 


TRAIN  MILEAGE. 

Freight  trains 8 ,665 ,574 

Passenger  trains,   exclusive   of 

straight  mail  &  express  trains  7,026,576 

Mail  &  express  trains  exclusive.  870 .4 1  7 

Mixed  trains 335 ,604 

Work  trains 649 ,7.":  4 

Total  train  mileage 17.547,925 


+  650,126 
+52,512,859 


+774,125 

+  398,771 

+  341,198 

— 4,273 

+  137,088 


7,891,449 

6,627,805 
529,219 
339,877 
512,666 


15,901,016         +1,646,909 


ENGINE  MILEAGE 

Freight  engines.. 11,348,370 

Passenger  engines 8,290,445 

Switching  engines 7 ,077 ,778 

Work  engines 1 ,378,566 

Total  engine  mileage 28,095,159 


+  817,123 
+  702,655 
+  609,399 
+  224,494 


10,531  247 
7,587,790 
6,468,379 

1.154.072 


25,741,488         +2.353,671 


CAR  MILEAGE. 

Loaded  freight  cars 277,026,585       256,535,775 

Empty  freight  cars   (Including 

caboose  car  mileage) 112,749,857         98,S10,236 

Total  389,776.442       355,346,011 

Passenger  cars 52.357.6S6         47,645,025 

Work  cars 8,356.074  8,599,502 

Total  car  mileage 450,490,202 

Miles  of  road,  including  track- 
age, operated  in  freight  ser- 
vice   1,520.35  1,520.35 

Miles  of  road,  including  track- 
age, operated  In  passenger 
service 1,520.35  1,520.35 


+20.490,810 

+13.939,621 

+34,430,431 

+4,712,661 

— 243,428 


411,590,538       +38,899,664 


M  yk.  30  1907.] 


the  chronica: 


755 


FREIGHT   RES! 


LOCOM'  I 


Earnings   from   transpo 

Uon 
Earnings  (torn  mlscellane 


,ir 
190  niii;-.  I'assciiKcr  locomotives 

i.iu  locomotives 
•88.233  Switching  locomotives. 


ou<  sources 


47.".'.' 


4S3.289  00 


Total  freight  earolni  782,197  11  S2i  4180 


Earnings  per  ton  . 

Earnings  per  ton  per  mile. . 

Earnings  per  train  mile 

Earnings  per  mile  ol  road 
operated  in  freight  ser- 
vice   -trackage  Included . 

Densltj    of   freight    traffic 

ti.    i".    tons   carried    one 

mile  per  mile  of  road) 

■e  number  of  tons  of 

nue  earning     freight 

carried  per  ton  mile 

Average  number  of  tons  of 
all  freight  (Including 
company's)    carried    per 

train    mile)  

Average  number  of  revenue 

tons  per  loaded  car  mile. 

re  number  of  all  tons 

per  loaded  car  mile 

ge  number  of  miles 

one  ton  carried    - 

■e  number  of  loaded 

per  train  mile 
Ige  number  of  empty 

per  train  mile 
ige  number  of  freight 

per  train  mile. 


Earnings  from  passeniers. 
train  earn- 



From  miscellaneous  sources 


88  8 
0.521  cts. 

• 

82.1   CtS. 

o  cts. 

Sis)."'::,  gg 

SI  7. 752  26 

3.91 

3,540  527 

624.S 

619.6 

660.7 

653.9 

2(1.3 

10.11 

21.5 

21.0 

159.0 

153.0 

31.2 

12.5 

12.0 

-13.3 

43.2 

SSENGER   RESULTS. 

1906. 
$8,560,805  96 

ST 

11)05. 
.527.458  55 

150.4  07  IS 
4.4- 


144,385  90 

4.093  35 


+•0 


t-Sl.8 

1,171 

+  6.8 
+  0.4 
+  0.5 
+  6.0 
—0.4 
+  0.5 


Increase  i  +)  or 
Decrease  ( — ). 
+$1,083,347  u 

|  6,021  28 

+  3'.M'.  25 


er  earnings  $8,715,702  74     $7. 075,937  80    +$1,039,764  94 

from     mall    and 

.... 3.390,004  29     S3.317.S04  40  +$72,139  89 

Iger $1.1897  51.1500  +$0.0397 

per 
mi:  --.  2.027  Cts.  2.035  cts.  — 0.008  cts. 

Earnings  per  train  mile  ex- 

cludir.ir  mail  and  cxpre-N                  $1.18                    $1.10                   +S0.08 
Eani!::ur-  per  train  mile.  In- 
cluding mall  and  express  $1.47  SI. 47  

Earnings  per  mile  of  road 
•  a     In     passenger 
■Vice,  trackaee  includ- 
ed:   Including   mall   and 

express ..  $7,962  45  $7.23110  +$73 

ssenger  traffic 
igers  carried 
one  mile  per  mile  of  road)  277.840  243,300  +34.540 

Average  number  of  passen- 

s  per  train'mile 6.36  6.36  

Average  number  of  passen- 

eers  per  train  mile 57.38  53.09  +4.29 

number   of   miles 
one  passenger  carried 58.70  56.51  +2.19 


TABLE  OF  TRACKS  ACCORDING  TO  STATES. 


York 69 

i-ylvania 102.49 

■ 460.75 

isan 601 

Indiana 258.49 

Illinois 14.02 


Second      Third      Fourth 
Miles.       Track.     Track.     Track. 


67.84 
43.96 


60.05 
64.85 


34.46 

•■(2.  \0 
49.68 


153  .17 
7.63 


14.88 
0.54 


5.11 
0.52 


Sidinns. 

94.12 

75.58 

524.53 

135.50 

206. SI 

73.8  ■ 


Total. 
298.55 

638.46 


1.520.35      534.66      183.05      122.66      1.110.39      3.472.01 


1-ot.tl  - ■ 

Average  miles  run  per  locomotive  In  service. 


COST  PER  mii.i:  in  \. 


Repairs  .   .  -    - 

Englnemen  _     - 

Round  bouse  labor 

Fuel 

Water  supply 
Lubricating  oil  and  waste 

Other  supplies    


Total  cents 

Miles  run  per  ton  of  coal. 


FTJEL  CONSUMED. 


38.329 


,68 

26.63 
14.75 


1805. 

i  .  I 

38,943 


c>  nts. 

1.118 

... 

1  .57 

10.70 

68 

25.118 
15.23 


Coal — number  of  tons 
c  price  per  ton.  . 
Total  cost 


1  .00  1.203 

si  66 
.$3,089,422  10 


1  ,678.036 
$2,755,1  16  55 


CARS   IN  PASSENGER  SERVICE. 


■  nicer  ears 

Smoking  cars 

Combination  cars 

Emigrant  cars 

Baggage  ears 

l'ostai  cars.  . 

Dining  and  bullet  ears   . 
1 1  orse  ears 

Officers'  and  pay  cars.. 

Total 


Total  seating  capacity  of  revenue  passenger  cars 

Cost  of  repairs  (excluding  renewals)  per  passenger  car 
mile 

CARS  IN   FREIGHT  SERVICE. 


240 
62 

4 

58 

23 

6 

11 

614 

22,497 


216 

47 

15 

4 

1  15 

52 

23 

6 

1  I 

18,842 


Box  cars 

Slock  cars 

Flat  cars 

Gondola  cars,  drop  bottom 

Gondola  ears,  hopper  bottom,  steel . 

Gondola  ears,  plain  composite 

Coal  and  ore  cars,  side  dump 

Coke  cars 

Caboose  cars 


.053c. 

1.  056c 

15.042 

12,472 

438 

509 

3,(10  1 

2,745 

7,409 

6,262 

0.020 

5,000 

1  ,000 

180 

1  ,078 

700 

419 

360 

35,580 

28.298 

Total 

Total  capacity  of  freight  cars  (tons) ..1,306,088     986,38  8 

Average  capacity  of  freight  cars  (tons) 37.14  35.30 

Cost  ol  repairs  (excluding  renewals)  per  freight  ear  mile.      0.533c.       0.348c. 

CARS  IN  COMPANY'S  SERVICE. 


Ballast  cars,  steel 

Ballast  ears,  wood 

Derrick  ears 

Steam  shovels 

File  drivers 

Snow  plows 

Tool  and  other  work  cars. 


Total 

Total  ears,  all  classes. 


80 

80 

184 

19 

19 

12 

9 

4 

4 

16 

16 

753 

640 

1,468 

952 

37,668 

29,769 

FLOATING   EQUIPMENT. 
Tugs ,  dredges ,  scows ,  naphtha  launch 


Tulsa     Ind .  Ter.i   Water,   Light,   Heat  &   Power  Co.— 
Fa  Decision. — See  "Tulsa"  in  "State  and  City  Depart- 

ment" V.  M  p.  590.— V.£3,  p.  327. 

United  Copper  Co.,  New  York.     Stock   Now 
7  The  directors,  lia\ 

oei  is  mii  ! he  prefi  rred 

(vi.  i  rom  t  he  profil  •  ilar 

rterly  dividend  of    I  V,    or    the   common  viz., 

J7,500  .  payable  April  29  L907  to  stockholders  of  record 
April  if,  UK),  .     The  como         •    ck  received  in  Janui 

quarterly  dividend  of  1)4%   an<'   .U'<   extra, and  in    1906 
four  dividends,   each    134%    and    J^%  extra,    the    aggre- 
if  the  dividend  just  declared  being,  thi  n  fore, 
'In-  same  as  in  the  five  preceding  quarters,  the  only  difl 
being  thai  the  rate  of  the  "regular"  distribution  has  I 
Inci  7%.     V.  84,  p.  577,    i  18. 

United  Fruit  Co. — Official  Statement.     Pn  3iden1    I' 
"ii  March  4  quoted  by  the  "Boston  Financial  N 

The  banana  season  is  just  beginning  and  the  outlook  Is  for  a  very  favor- 
able one.     The  crop  Is  a  eood  one  both  as  regards  quality  and  si/.  .     Purine 
the  year  we  expect  an  output  of  36,000.000  bunches.     The  bulk  of  the  crop 
will  come  from  Jamaica  and  Costa   Rica.     The  recent  earthquake  In 
malca  In  no  way  damaged  the  plantations,  although  the  city  of  Kin 
sn°ws  It  was  hit  pretty  hard.      As  to  money  value,  the  fruit  from  Costa 
will  predomlnat"   more   heavily,   the  fruit  belnp  larger  and   the    bui 
blerrer       \-  to  price,  the  o  it  itlsfactory  while  at  the  same  tlm 

one  can  tell  anything  about  I 

The  susrar  bus!  peclally  p-omIs|n:r.     The  plants  of  the  company 

at  Banes.  Cuba,  are  startlne  to  irrind  the  cane,  which  this  year  Is  of  very' 
Kood   quality. 

TJ"'.Nlp"                                      '•"■   *2<  P     l>*2)  is  Just  beeinninir  to 

producing  pr                        h  has  been  irrlndlmr  for  about  s  and  Is 

now  turning  .,                  bag*  of  rat  The  srrlndln 

Unties  up  to  the  am  of  Septem  that  In  thl 

•*'P                                       out  about  275 .0001  i  say.  If  not 

nappeas      Biorlve  rainfall  would,  o  itheoutpu 
tauled  to  th"  mill.      \V 

,'nost  modi 

'  In  a  mm 

1  the  wo.  I'l  <> . 

United  Illuminating  Co.  of  New  Haven,  Conn.      A 
—  luthoriz 

apital  stock,  bri  tion 

•00,  all  of  oi  ,        probabl 

ill  be  offei 


t  heir  holdings.     The  company  has  recentlj  i  [sat 

the  rate  of  8%  per  annum,  namely,  1^2%  quarterly  Jan.  1, 
April  1,  July  I,  and  Oct.  L ,  and  an  extra  \'(  both  in  January 
and  July;  par  value  of  shares,  $100;  outstanding  bonds, 
$1,625,000,  4%,  due  Feb.  1  1940.      V.  79,  p.  217. 

United  Milling  &  Grain  Co.  —See  Taylor  drain  Co.  above. 
—V.  83,  p.  577. 

United  Sheet  &  Tin  Plate  Co.—  Sale  April  30.— The  Com- 
mon Pleas  Court  of  Washington  County,  it   is  stati 
fixed  April  30  as  the  date  for  the  sale  of  th  the 

properly.      The   "Ohio   State   Journal"   say.-: 

The  Marietta  plant  has  been  appraised  at  $62,000,  the  Newcomentown 
plant  at  532,000  and  the  coal  and  other  lands  at  a  price  which  brings  the 
valuation  up  to  above  S100.000. — V.  83.  p.  1541. 

United  States  Finishing  Co. — Earnings. — Th  earn- 

ings for  the  calendar  year  1906  were  1649,803,  comparing 
i  $587,800  for  the  year  1905.     The  direc  March 

21  declared  dividend  No.  31  oi   I  V,  on  th  I  stock, 

payable  April  1  1907  to  holders  of  record  March  21  The 
amount  of  this  divid  145,500.     V.  84,  p.  512,  343. 

United  States  Steel  Corporation.     Explanation- 
tion  of  Ore  Lease.  —  In  our  issue  of  Oct.  6  1906  we  published 
itemenl  regarding  the  Greal  Northern  ore  least     received 
in  typewritten  form  from  the  company's  office,  in  which  ap- 
peared the  words:  "The  I  perpetual  until  the  ore  is 
Tin-                          -  learned  from  the  recent 
i;d  report  of  tl              ■  my  .  should  have  b  talified  , 
the  contracl  bi  ing,  in  facl .  terminable,  at  the  option  of 
l    impany,  on  Jan.  1    1915      V  correction  to  thi 

mad"     in     i 

had  pi 

E,  II    <  .a  rv.  the  the  United  Si 

poration,  we  wrote  asking  whi  our 

■  id  i  j  lt  1 1 1   regarding  t  he  mi  .on- 

ion.    ,i 
"I  h  of  you 

Octob  for  a  1(  I lill 

'  i      Hill  and  myself  I  i 

tice 
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few  the  day.  Tho  statement  did  not  Include  the  sentence 
you  refer  to  nor  anything  concerning  the  duration  of  the 
lease.  This  was  given  to  several  newspapers  as  dictated. 
Before  it  was  received  by  some  of  the  newspapers  inquiry 
was  made  bj  a  reporter  concerning  the  duration  of  the  i< 
and  "M"  of  the  attorneys  who  had  been  employed  in  the  prep- 
aration oi  the  agreemenl  and  who  was  in  my  office  al  the 
time  suggested  the  sentence  which  was  then  Included,  and 
the  statemenl  as  amended  was  given  to  the  reporters  who 
subsequently  called.  I  had  no  Knowledge  in  regard  to  the 
amendment  until  last  Monday,  when  my  attention  was 
directed  to  it  by  a  representative  of  the  'New  York  Evening 
Post.'  1  am  informed  the  attorney  supposed  the  inquiry 
related  to  the  question  as  to  whether  or  not  the  lease  would 
be  a  term  lease  of,  say,  25,  30  or  50  years,  like  most ,  if  not 
all,  of  the  ore  leases  in  existence,  or  whether  it  would   enable 

the  lessee  to  hold  the  property  until  the  on-  was  exhausted. 
Of  course,  he  had  no  intention  to  create  any  wrong  impres- 
sion.     1  assure  you  I  regret  the  circumstances  exceedingly. 

"The  reference  in  the  annual  report  accords  with  the 
written  agreement  for  a  lease."-— V.  X4,  p.  630,  031,  624. 

Washington  (Pa.)  County  Coal  Co.  —Receivership.  —The 
Washington  County  Court  has  appointed  N.  B.  Sanford  of 
Pittsburgh  temporary  receiver.  The  company's  embarrass- 
ment was  due  to  the  closing  of  the  New  Castle  Savings  & 
Trust  Co.— V.  84,  p.  395;  V.  81,  p.  851. 

Western  Gas  &  Investment  Co. — Receivership. — See 
People's  Gas  &  Electric  Co.  of  Xenia,  Ohio;  Madison  (Ind.) 
Light  Co.  and  Seymour  (Ind.)  Gas  &  Electric  Light  Co. 
above.  —  V.  SO,  p.  1739. 

— In  an  advertisement  appearing  to-day  opposite  our 
weekly  clearings  statement  page,  the  banking  house  of 
Kountze  Brothers,  corner  of  Broadway  and  Cedar  Street, 
■offer  buyers  a  selected  list  of  securities  for  conservative  in- 
vestment. This  offering  consists  of  railroad  notes,  equip- 
ment trusts,  railroad  bonds,  public  service  bonds  and  munici- 
pal bonds  at  attractive  prices,  to  yield  investors  a  good  re- 
turn. See  the  advertisement  for  full  particulars.  Mr.  Wil- 
tour  F.  Baker  is  manager  of  the  bond  department. 

-The  Corporation  Publishing  Co.  of  Boston  has  pub- 
lished the  first  edition  of  a  work  by  John  F.  J.  Mulhall,  P.  A., 
on  "Quasi-Public  Corporation  Accounting.-'  The  work 
states  briefly  the  books,  forms  and  methods  necessary  for  the 
proper  organization  and  management  of  quasi-public  cor- 
porations and  the  recording  of  all  the  essential  details  of 
revenue,  operation,  maintenance  and  construction  in  addi- 
tion to  statements  as  to  profit  and  loss  and  assets  and  lia- 
bilities. The  corporations  covered  are  water,  gas,  electric- 
light  and  steam-heating  plants,  telephone  companies  and 
electric  railways.  The  book  is  bound  in  cloth  and  is  printed 
in  large,  clear  type  and  plentifull  yillustrated . 

— The  New  York  firm  of  Herbert  H.  Knox  &  Co.,  formed 
at  the  death  of  Mr.  Wm.  C.  Ashwell,  expires  by  limitation  on 
April  1,  being  succeeded  by  Knox,  Wallace  &  Co.,  composed 
of  Herbert  H.  Knox,  Walter  T.  Wallace  and  Samuel  Sloan. 
Mr.  Knox  is  the  surviving  partner  of  Ashwell  &  Co.,  Walter 
T.  Wallace  is  the  son  of  Charles  K.  Wallace,  formerly  a 
prominent  warehouseman  of  this  port  ,  and  a  nephew  of 
James  P.  Wallace.  The  other  firm  member,  Samuel  Sloan, 
was  for  many  years  connected  with  Charles  C.  Edey  &  Sons 
and  C.  I.  Hudson  &  Co.  The  new  copartnership  will  carry 
.on  business  in  the  old  offices  of  Ashwell  &  Co.,  30  Bioad  St. 

— The  firm  of  Lathrop  &  Smith,  37  Broad  Street,  this  city, 
will  be  dissolved  by  mutual  consent  on  April  1.  Frank  M. 
•Cronise  and  Albert  A.  Johnson  have  associated  themselves 
with  the  firm  of  Bond  &  McCauley,  67  Exchange  Place. 
L.  C.  Lathrop  and  Henry  Stanley  Haskins  will  form  a  new 
firm  under  the  name  of  Lathrop,  Haskins  &  Co.,  with  offices 
at  No.  1  Wall  Street,  where  they  will  move  on  or  about 
April  15.  Oscar  B.  Smith  will  retire  from  active  business, 
but  will  make  his  headquarters  with  Lathrop,  Haskins  &  Co. 

— Leonard  E.  Ware,  formerly  New  York  manager  for  the 
Boston  house  of  Bond  &  Goodwin,  and  William  F.  Timlow, 
a  member  of  the  New  York  Stock  Exchange,  have  formed 
a  co-partnership  under  the  firm  name  of  Ware  &  Timlow, 
with  offices  at  18  Wall  Street.  The  new  concern  will  make 
a  specialty  of  call  and  time  loans  on  the  Exchange.  Henry 
W.  Banks  Jr.  has  associated  himself  with  this  firm. 

— Peabody,  Houghteling  &  Co.,  prominent  Chicago  in- 
vestment bankers  and  bond  dealers,  announce  that  they 
have  leased  two  floors  (2d  and  5th)  of  the  new  Borland 
Building,  corner  of  La  Salle  and  Monroe  streets,  and  will 
remove  their  offices  there  from  present  quarters  in  First 
National  Bank  Building  on  May  1 . 

-The  1907  edition  of  "The  Earning  Power  of  Railroads" 
has  been  issued.  It  is  a  convenient  little  volume  of  337 
pages,  compiled  and  edited  by  Floyd  W.  Mundy  of  James  H. 
Oliphant  it  Co.  Price  $2.  Sold  by  Metropolitan  Advertising 
•Co.,  6  Wall  Street. 

— Frank  A.  Ferris  and  Robert  D.  White,  who  have  been 
issociated  with  Messrs.  Rhoades  &  Co.,  announce  the  for- 
mation of  a  partnership  under  the  firm  name  of  Ferris  & 
White,  to  deal  in  high-grade  securities,  with  offices  at  43-49 
Exchange  Place. 

— Graham  &  Co.,  Philadelphia,  through  their  representa- 
tive, D.  G.  Rombach,  Scranton,  Pa.,  are  issuing  a  neat 
(pamphlet  containing  financial  statistics  of  corporations  whose 
■securities  are  identified  with  Scranton  and  Wilkes-Barre.     |^ 


COMMERCIAL    EPITOME. 

Friday  Night,  March  29  1907. 
Favored  by  more  seasonable  weather  trade  hoe  incret 

rather  than  diminished,  notwithstanding  some  further  set- 
back at  the  Stock  Exchange.  Mercantile  prices  are  generally 
firm  and  collections,  although  not  as  good  a-  could  be  de- 
sired, show  some  signs  of  improvement.     Manufactures  are 

still  decidedly  active.      Speculation  remains  quiet. 

LARD  on  the  spot  has  been  dull  with  slight  changes  in 
prices.  Small  sales  have  been  made  of  law  at  >■>"'*<'.  for  City 
and  9@9J^c.  for  Western.  Refined  laid  has  been  easier 
with  trade  stagnant.  Refined  Continent  9.15c,  South 
America  10.25c.  and  Brazil  in  ke^s  1 1.25c.  The  market  for 
lard  futures  at  the  West  has  been  irregular.  There  has  been 
extensive  liquidation  at  times  with  a  lack  of  support.  Of 
late,  however,  the  tone  has  been  rather  firm,  owing  to  smaller 
receipts  of  live  hogs,  covering  of  shorts  and  lighter  offerings. 
Packers  have  bought  to  some  extent.  The  dulneHH  of  the, 
spot  trade  has  discouraged  commission-house  buying. 

DAILY   CLOSING   PRICKS  OF   LARD   FUTURES   IN  CHICAGO. 

Sat.       Mon.       Tues.        Wed.     Thurs.         Frl. 

May  delivery.. 8.77^  8.60  8.70  8.90  8.00 

July  delivery .8.87!^  8.70         8.80         9.00         9.00  Holl- 

September  delivery 8.97^  8.75         8.90         9.07^     u.12'^        day. 

PORK  on  the  spot  has  been  steady  with  some  increase  in 
the   demand.     Mess   817  75fa$18  50,    clear   $17  75@$19  50 

and  family  $19  50@$20.  Cut  meats  have  been  quiet  and 
steady.  Supplies  are  moderate.  Pickled  shoulders  9%c, 
pickled  bellies,  14@10  lbs.,  10^@llc.  and  pickled  hams 
12@12^c.  Tallow  has  been  steady  with  trade  quiet. 
Offerings  continue  moderate.  City  6-^@6Mc.  Stearines 
have  been  dull  with  prices  nominally  easier.  Oleo  9}^c  and 
Western  10c.  Butter  has  been  moderately  active  and  stead}-. 
Stocks  of  high  grades  are  small.  Creamery,  extras,  30^(3, 
31c.  Cheese  has  been  in  light  demand  and  steady.  State 
factory,  fancy,  15c.  Eggs  easier.  Trade  has  been  active 
but  supplies    have  increased.     Western  firsts  17i^@17J4e. 

OIL. — Cottonseed  has  been  quiet  and  irregular.  Prime 
summer  yellow  has  declined,  while  winter  has  advanced. 
Prime  summer  yellow  46c.  and  prime  winter  yellow  52 @ 55c. 
Linseed  has  been  fairly  active  and  steady.  Increased  with- 
drawals on  contracts  are  reported.  City,  raw.  Ameri< 
seed,  42@43c;  boiled,  43(3  44c.  and  Calcutta  seed,  raw.  70c. 
Lard  has  been  easier  with  the  demand  less  active.  Prime 
76@78c.  and  No.  1  extra  58@60c.  Olive  has  been  active 
and  firm  with  supplies  light.  Yellow  85@87J/£c.  and  green 
70@78c.  Cocoanut  has  been  fairly  active  and  steady. 
Cochin  10%c.  and  Ceylon  10c.  Peanut  has  been  in  moderate 
demand  and  steady;  yellow  50@60c  Cod  fairly  active  and 
steady.     Domestic  38@40c  and  Newfoundland  40(5  42c. 

COFFEE  on  the  spot  has  been  dull  and  easy,  owing  to  a 
weaker  market  for  futures.  Rio  No.  7.  7c,  and  Santos 
No.  4,  8^g@8kj;e.  West  India  growths  have  been  quiet 
and  steady.  Fair  to  good  Cucuta,  8J^@9J^c.  The  mar- 
ket for  future  contracts  has  declined  moderately,  owing  to 
long  liquidation  for  local  and  Wall  Street  account,  large  re- 
ceipts at  Rio  and  Santos  and  unfavorable  reports  as  to  the 
outcome  of  the  valorization.  Europe  has  sold  to  some  ex- 
tent, and  there  has  been  little  disposition  to  buy,  the  only 
support  coming  from  the  covering  of  shorts. 

The  closing  prices  were  as  follows: 

March 5. 75c. I  July 5. 55c. I  November    5.60c. 

April 5. 75c. I  Aueust 5. 55c. I  December 5.65c. 

May 5.60c.   September 5.60c. |  January 5.70c. 

Juue 5. 55c. I  October 5.60c.|  February 5.70c. 

SUGAR. — Raw  has  been  firmer  with  some  increase  in 
the  demand.  Offerings  have  been  light.  Centrifugal. 
96-degrees  test,  3.58c;  muscovado,  89-degrees  test,  3.11c, 
and  molasses,  89-degrees  test.  2.86c  Refined  has  been 
moderately  active  and  firm.  Granulated  4.60(2  4.70c. 
Teas  in  fair  jobbing  demand  and  firm.  Spices  moderately 
active  and  steady.      Hops  quiet  and  steady. 

PETROLEUM  has  been  active  and  firm.  Refined  barrels 
8.20c,  bulk  4.75c  and  cases  10.65c  Naphtha  has  been 
firm  and  more  active;  73 (a  76  degrees.  13c.  in  100-gallon 
drums.  Gasoline  has  been  more  active  with  prices  firm; 
86  degrees  21c  in  100-gallon  drums.  Spirits  of  turpentine 
has  declined  to  75c  The  demand  has  been  light  and  stocks 
have  increased.  Rosin  has  been  in  moderate  demand  and 
firm;  common  to  good  strained  $4  50. 

TOBACCO. — Trade  in  domestic  cigar  leaf  has  been  rather 
quiet,  but  prices  have  ruled  generally  firm,  owing  to  the 
smallness  of  supplies  held  by  most  packers  and  jobbers. 
Interest  in  the  new  Sumatra  crop  continues.  Samples  have 
been  received  from  the  first  inscription,  but  little  is  known 
in  regard  to  them  as  yet.  The  sales  thus  far  have  been 
smaller  than  expected,  owing  to  the  high  prices  ruling  at  the 
inscriptions.  Crop  reports  from  Cuba  are  conflicting. 
Prospects  for  the  Remedios  crop  are  said  to  be  poor,  owing 
to  insufficient  rain,  while  the  outlook  for  Vuelta  Abajo  and 
Partidois  is  more  favorable . 

COPPER  has  been  quiet  and  easier;  lake  25^@25%c. 
and  electrolytic  24j^@25J^c  Lead  has  been  quiet  and 
steady  at  6J^c  Spelter  has  been  in  moderate  demand  and 
steady  at  6.85@6.90c.  Tin  has  been  dull  and  easy;  Straits 
40J£c.  Iron  has  been  less  active  and  easy;  No.  1  Northern 
$23  20@$24  70;  No.  2  Southern  $22  75@$24. 
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COTTON. 

Friday  Night,  March  29  1907. 

THE  MOV1  MENT  OF  THE  CROP  as  indicated  bj  our 

grams   from   the   South   to-nighl    is  <j; i \ t •  n   below.     For 

tin-  week  ending  this  evening  the  total  reeipts  have  reached 

l    >.70~  hairs,  againsl   159,389  halts  lasl  week  and  169,294 

bales  the  previous  week,  making   the  total  receipt-  Bince 

the  1st  of  September  1906,  8,811,473  bales,  againsl  6,645,7  1 1 

a  for  the  same  period  of    1905-06,  showing  an  increase 

since  Sept.  1  1906  of  2,165,729  bales. 


Receipts  at — 

Sat. 
10.931 

A/on. 

Tues. 

Wed. 

Thurs. 

Frt.    j 

Total. 

-ton i 

8  808 

14.404 

10.558 

12.162 

10,264 

''.7,:' 17 

l\>rt    Arthur , 

... 

.   -   - 



(  ,>ip    Chrisli.&c.  ! 

.  -  .  -  . 

230 

230 

8.013 

2.830 

8.156 

10.561 

5.192 

3.310 

38.070j 

Mobile    , 

72 

591 

881 

742 

607 

4111' 

8,380 

<         ola j 

_  _, 



iivllle,  4c. i 

_____ 

... 

Savannah . 

1.081 

3.050 

2.121 

2,008 

2.314 

2,143 

12.717 

Bi-unswtck 

. 

L.207 

1,267 

.  harlestoa 

288 

171 

217 

13 

32 

25 

746 

town 1 

_. 

, 



i 

Wilmington 

179 

133 

143 

257 

177 

309 

1.198 

Norfolk 

1  .729 

804 

679 

1,790 

689 

707 

0,548 

I  News, Ac 

... 

378 

378 

S  ork 

08 

84 

159 

127 

175 

640 

a 

20S 

335 

353 

1,096 

531 

420 

3,030 

Baltimore < 

1,018 

1,018 

Philadelphia 

46 

37 

58 

24 

2  "2 

Tots,  this  w'k. 

22,739 

17,002 

27,210 

27.210 

21,903 

20,638  136,702 

The  following  shows  the  week's  total  receipts,  the  total 
Sept.   1    1906,  and  the  stocks  to-night,  compared  with 
rear: 


Receipts   re 
Starch  29. 


1906-07. 


1905-06. 


Stock . 


-     >?i 

Arthur 
-  lirlsti.Ae. 

■•■  Orleans 

M»'nlle 

sacola 

sonvllle,   &c. 

iiinah 

Brunswick 

Charleston 

trgetown 

V.'llnilngton ' 

oik.    ... 
NewportNews,  &c. ! 

I   York 

iu ' 

Baltimore.. 

Pciladelphla     ... 


This 
ueek . 

67.247 
3.385 


12.717 
1.267 

T.198 

0.548 

378 

640 

3.030 

1.018 


Since  Sep', 
1  1906.    I 


This 
week. 


Since  Sep 
:    1  1905. 


3.565,411 

123,764 

28,408 

2.078,028 

238,170 

123.2-10 

6,871 

1.355.261 

153,701 

142,484 

1,095 

310,746 

510.726 

34.421 

15,673 

04, 554 

51  ,974 

6,046 


1(5,772  2 
I 
1  .244 
36,405  1 
942 
1  .350 
(ill!) 
15.175  1 
550 
484 

"708 

4.154 

167 

ioo! 

175 

1,689 

421 


265,382 
111.696 

31.077 
356,147 
204,959 
128,807 

15.804; 
244,891 
161,061 
156,362 
1.043 
286,050 
543.402 

18.5081 
3,846! 

54.153 

55,960 
6.576 


1907. 
328.803 


282,717 

25.177 


76.163 

6.149 
12,084 

ii~6i_ 

29,138 

700 

171.6117 

12,903 

7,289 

1.610 


1906. 
165,449 


283,281 

26.526 


55.966 

3,087 

20,602 

5,7  s:) 
31,438 

162~,661 

7.6  2  1 
:i.  132 
3,756 


Total... 130,702  8,811,473  100.036  6,645,744;     965,355      775.608 


In  order  that  comparison  may  be  made  with  other  years. 
give  below  the  totals  at  leading  ports  for  six  season-: 


Receipts  al — 

1007. 

1906. 

1905. 

1904. 

1903. 

1902. 

^ston.&c. 

183 

37,016 

74,250 

15,379 

31,072 

21,066 

Orleans. 

B  .0  ;o 

36,405 

70,289 

21,159 

4  5., ",21 

18,652 

ille  _ 

3.385 

94  2 

4  ,755 

827 

1.419 

726 

luuah 

12.717 

15,175 

24,5471 

8,235' 

11,082 

6,:i78 

Cliarlfston.&c 

74  6 

484 

4,658 

506 

64 

1 .324 

■ling'n.&c 

1.198 

709 

4,236 

152 

1  ,264 

479 

. 

- 

4.154 

9,649 

6,580 

4,307i 

4.910 

t  -V.  &• 

378 

167 

182 

367 

219 

65  7 

i  hers 

6.177 

4,984 

6,196 

3,920 

10.7U1 

12.680 

U  this  wk. 

130.702 

100.036 

198,762 

56,125 

100,350 

66.890 

Sept.  1. 

8,811.473  6,645,744 

7, 705, 290  6. 701, 609  7,021,584  6,870,200 

for  the  week 


ending 


this   evening   reach    a 
tat  of  210,832  bales,  of  which  91  ,2S<)  were  to   (beat    Britain, 
"if*  to  I  and  108,794  to  the  rest  of  the  Continent, 

exports- for  the  week  and  since  Sept.  1  1906: 


hzporu 
from — 


if       ending  March  29  1907. 
Eiportixl  to — 


From  Sept.  1  1906  to  March  29  1907. 
Exported  to 


Conti- 
Briiaxn.  Fr'nci    nenl. 


Total. 


Great 
Untain.  France. 


■ 

in  iii. 


Tola 


~»ton 

■     Krthur... 

■  i'hriati.i' 

Orleans. . 

•  le 

-icola  .... 

■ tndina  

'inah 

Brunswick 

a  ton 
-ingtoo... 

>ort  NeWB 

York . ... 

«toa  

D    .ri- 

xleiphia  .. 
irwl.Me.. 

■ 
.-in 
Portland.  Ore. 
Una 

■ 

it-J 

1905-06. 


.     01    0,081    40,078:117,820 1,536.0461407.460 
- 51,928     


19.190     20.399    39.595 


l  800 


;i    25.201 
1,708 


12,373 
107  407 
716     3,609 

1 .06 1 


loo 
-  80S 


100 


793.842  234, H46 

64,033  2S.059 

52.615  26.432 

1IJM.'.  10.208 

75,492      

11.',  02 i  6.666 

2,367      

4,420 

148,080  35.403 
107.524 

82,600     

a  170    


9  029 


887.0742 
71330 

1 .547 

665.119  1 

51.944 

ioo 

18 ,8 1 2 

2]  303 

176  163 

6  19 
157. '.Ml 

16,454 
60.308 

35.058 
400 


830.479 
I  17,224 

I  10.991 

100 
824.684 
124  304 

207   is  I 

341  ,103 

■ 

70,321 

100 
9  020 


0  749  108.794  210.852  3.20' 
.'',0.411     3.482    51.528    85.421 


In  additj  I      ■   ex  porta,  our  telegrams  to-nighl 

following  amount-  of  cotton  on  shipboard,  not 
porta  named.     We  add  similar  figure* 

York. 


March  29  at— 

\rw  Orleans. 
Galveston 

Savannah 

Charleston 

Mobile 

■  >lk 

New  York.. . 
Other  ports. . 

Total  1907. 

Total   1906. 

rotal  1005. 


On  Shipboard,  Not  I  'bared  for — 


C.,r  Oth> 

Britain.  France     many.     For,  ion     u  Is,  . 


9.028 
50,086 


4.300 

2.2oo 
5.500 


22.003 

15,90(1 


300 


71,714    38,263 
03,018     16.731 

60,718i    14,240 


11,171 
44.8  i  i 

2. ..on 
2~,666 

3,1)00 
•1.800 


21 ,031 
15.043 


1  ...oo 

800 


68.915 

57.122 

88.713 


39,874 
42,063 
34,178 


1  .376 

7iin 

275 

700 

is. .sol 


ratal 


132.887 
3.200 

7.600 

18.801 

7,000 

1  1.100 


Lea  vino 
stock . 

217,158 
195.9  16 
72,903 
I  i  ,808 
17.577 
10.337 

16  1,6.17 
28,566 


27.666  216.4221  71' 
18,805  100,730  571 
!7,41l|l70,260]     477,338 


Speculation  in  cotton  for  future  delivery  has  been  com- 
paratively quiet,  partly  owing  to  the  near  approach  of  the 
Easter  holidays,  and  prices  mainly  because  of  continued 
large  receipts  and  some  further  depression  at  the  Stock  Kx- 
change — have  declined.  The  speculation  has  continued  to 
be  very  largely  what  is  known  as  of  a  professional  eharac 
and  the  large  movement  of  the.  crop,  especially  at  the  South- 
west ,  some  weakness  in  Liverpool, and  a  falling  off  in  the  spot 
transactions  there,  have  given  prices,  a  setback, despite  some 
features  in  the  situation  which  bulls  have  regarded  as  dis- 
tinctly favorable  to  their  interests.  For  example,  the  spot 
markets  in  this  country  have  been  as  a  rule  firm .  the  dry 
goods  reports  have  remained  highly  favorable,  and  some 
comment  is  beginning  to  be  made  on  the  continued  dry 
weather  in  Texas.  Reports,  seemingly  semi-official,  have 
been  in  circulation  to  the  effect  that  the  past  winter  has  been 
favorable  for  the  hibernation  of  the  boll-weevil,  and  that 
there  is  therefore  a  prospect  that  these  insects  may  he  abun- 
dant during  the  coming  season.  Latterly,  moreover,  the 
financial  situation  has  been  such  that  bears  who  sold  on  the 
recent  decline  have  been  more  inclined  to  cover  their  engage- 
ments, especially  as  the  cotton  exchanges  here  and  in  New- 
Orleans  had  decided  to  close  on  Good  Friday  and  the  day 
following,  while  tire  Liverpool  Exchange  had  resolved  to 
close  on  March  29,  March  .'50  and  April  1.  Still  the  big  re- 
ceipts, the  dulness  of  outside  speculation,  and,  it  may  be 
added,  some  reports  from  Liverpool  that  Lancashire  spinners 
are  well  supplied  with  cotton,  were  factors  which  pressed 
with  more  or  less  telling  effect  on  prices.  So  that  in  spite 
of  rather  heavy  covering  of  late,  the  net  change  in  quota- 
tions for  the  week  is  in  the  bear  interest.  Attention  is  be- 
ginning to  be  directed  more  and  more  to  the  outlook  for  the 
coming  crop,  particularly  as  it  is  a  very  general  belief  thai 
another  large  yield  is  needed.  Crop  preparations  thus  far 
on  the  whole  seem  to  be  well  advanced  in  not  a  few  sections, 
particularly  in  Texas,  where,  however,  according  to  many 
reports,  there  was  a  drought  during  the  winter,  and  the  rain 
thus  far  this  spring  has  been  somewhat  scanty,  retarding 
planting  to  some  extent.  On  Thursday  local  covering  on 
the  eve  of  the  Easter  holidays  caused  a  small  advance  after 
some  irregularity  due  to  continued  large  receipts  and  dulness 
and  depression  in  Liverpool.  Spot  cotton  has  been  quiet 
and  easier.  Middling  uplands  closed  at  10. (toe,  a  decline 
for  the  week  of  30  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract  .  are  as  follow-: 


Fair -C-  2.00  on 

Strict  mid.  fair 1.75  on 

Middling   fair l.oOon 

Barely  mid.  fair..  1.25  on 
Strict  good  mid. . .  1.00  on 

Fully  good  mid 0.88  on 

i  Sood  middling 0.76  on 

Barely  good  mid..  0.57  on  J 
Strict  middling. ..  0.38  on 
Middling    Basis 


Strict  low  mid..c.  0.14  oft 

Fully  low  mid 0.32  off 

Low   middling 0.50  off 

Barely  low  mid...  0.70  off 
Strict  good  ord...  0.90  off 
Fully  good  ord...  1.07  off 

Good  ordinary.  -  .  l  .23  "if 
Strict  g'd  mid.  tgd.  0.30  on 
Good  mid.  tinged.  Even 
Strict  mid.  tinged.  0.06  "ft 


Middling  tingedc  0.J2  off 
Strict  low  mid. ting  0.46  off 
Low  mid.  tinged  .  0.90  off 
Strict  g'd  ord.  ting  1.25  oft 
Fully  mid.  Btained  0.42  off 
Middling  stained..  0.50  off 
Barely  mid  stained  0.78  off 
Strict  low  m.  stain.  1.50  oft 
Fully  1.  m.  stained  1.75  oft 
Low  mid.  stained.  2' 00  off 


On  this  basis  the  official  prices  for  a  few 

the  past   week   would   he  as  follows: 


if  the  grades  for 


UPLANDS. 


Sat. 


Good  Ordinary. 
Low  Middling. . 

Middling 

Good    Middling. 
Middling  Pair. . 


GULF. 

Good  Ordinary 10.00 

Low    Middling. 10.75 


!».75 
10.50 
11  00 
1  1  .76 
12.50 


Mon. 


Mlddll 

Good    Middling. 

Middling    Fair.. 


STAINED. 
Low   Middling 

Middling 

Strict     Lou    Mill.  Tinged.  . 
Good  Middling  Tinged 


11.2! 

12.01 
12.75 


0.00 

10.50 
10.54 
1  1 .00 


0.05 

10.40 

io.oo 

11.06 
12.40 


9.00 
in  65 
11.15 

11.01 

12.65 


K.iMI 

10.40 

10.44 

io.oo 


Tues. 


0.70 
10.45 
10.05 
11.71 
12.45 


■.'  05 
10.70 

11  20 
l  1  ,00 
12.70 


g  00 

111     15 

10.40 
10.05 


Wed. 

Thurs. 

'.1.70 

9.70 

10.45 

10.45 

10  05 

10. 05 

11.71 

1  1.71 

12.15 

12.45 

n.05 

9.95 

10.70 

111.70 

11.20 

' 

1  l  ,00 

1  I  .116 

12  7ii 

12  70 

a  bb 

t  :,:, 

lo   15 

10   IS 

10.49 

10.49 

10   1(5 

Fri 


Holi- 

daj 


MALKI.I   AM)  SALES   M    NEW  YORK. 


Spot  Market 
Closed. 


Future* 
Market 
<  'loeed . 


>al,s    of  Spot   „;,,/  Cm, tract. 


I  ;,n 
•  irt  tum'n. 


< -I'l 

tract. 


Saturday Oulet  lo  pis.  dec.  Barely  st'dy. 

Monday Quiet  lo  pis   dec.  Steady 

lj        ..  yuP-i     5  pis.  adv.  Verj  si. 
Wednesday.,  yuiet steady 

•lay    ...  Oul'-l    .  . Stead) 

I  .id. i'.  iiui. I  DAY. 


Total 


000 

2,700 

8,300 


Total. 

"666 


758 


THE  CHRONICLE. 


[Vol.  lxxxiv. 


FUTURES. — The  highest,   lowesl   and  closing  prici     a1 
New  York  the  pasl  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-nighl .  as  made 
ti  1  >  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  arc  this  week's  returns,,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  Stales,  including  in  it  the  exports  of  Friday  only. 


March  29.                                                1907.  1906. 

Stock  at  Liverpool bales. 1,248,000  1,104,000 

Stock  at  London 9,000  10,000 

Stock  at  Manchester SO ,000  67, 000 


1905.  1904. 

812,000  567,000 
13,000  11,000 

50,000  64,000 


Total  Great  Britain  stock 1,337,000 

Stock  at  Hamburg 11,000 

Stock  at  Bremen 434,000 

Stock  at  Antwerp 

Stock  at  Havre 273 ,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 17,000 

Stock  at  Genoa 145,000 

Stock  at  Trieste 13,000 


1,181,000 

11,000 

246,000 


205,000 

4,000 

8,000 

70,000 

7,000 


875,000 

9,000 

357,000 

1,000 

136,000 

3.000 

28,000 

63,000 

3,000 


642,000 

8 ,000 

372,000 

4.000 

225,000 

3,000 

35,000 

31,000 

5.000 


Total  Continental  stocks 896,000       551,000      600,000       683,000 


Total  European  stocks. 2,233,000  1,732,000  1,475,000 

India  cotton  afloat  for  Europe.. .  159,000  147,000  99,000 

American  cotton  afloat  for  Europe  492,:'41  293,817  405,000 

Egypt,  Brazil,  &c.  aflt.  for  Europe  r>(i,000  44,000  39,000 

Stockln  Alexandria,  Egypt 212,000  174,000  206,000 

Stock  in  Bombay,  India 742,000  970,000  743,000 

Stock  in  U.  S.  ports 865,355  775,608  647,598 

Stock  in  U.  S.  interior  towns 485,714  516,252  585,328 

U.  S.  exports  to-day 26,792  7,194  48,485 


1,325,000 
224,000 
204,000 
27,000 
225,000 
391,000 
540.169 
272,951 


Total  visible  supply 5,372.102  4,659,871   4,248,411   3,209,120 

•  Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

j\.  TTlCVtCCLTZ 

Liverpool  stock bales.  1 ,1 37 ,000 

Manchester  stock 67,000 

Continental  stock 827,000 

American  afloat  for  Europe 492,241 

U.  S.  portstocks 965,355 

U.S.  interior  stocks 485,714 

U.  S.  exports  to-day 26,392 


981,000 
54,000 
500,000 
293,817 
775,608 
516,252 
7,194 


736.000 
41,000 
565,000 
405.000 
647,598 
585,328 
48,485 


479,000 
51,000 
629,000 
204,000 
540,169 
272,951 


•Total  American 4,001,102 

East  Indian,  Brazil,  &c. — 
Liverpool  stock 111,000 


3,127,871    3,028,411    2,176,120 


London  stock 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

Egypt,  Brazil,  &c,  afloat- 
Stock  in  Alexandria,  Egypt. 


9.000 
13.000 
69.000 

159,000 
56,000 

212.000 


Stock  in  Bombay,  India. 742.000 


123,000 
10,000 
13,000 
51,000 

147,000 
44,000 

174,000 

970,000 


76,000 

13,000 

9,000 

35,000 

9.9000 

39,000 

206,000 

743,000 


88,000 

11,000 

13,000 

54,000 

224,000 

27,000 

225,000 

391,000 


Total  East  India,  &c 1,371,000   1,532,000   1,220,000   1,033,000 

Total  American 4,001,102  3,127,871   3,02S,411   2,176,120 


Total  visible  supply 5,371,102  4,659,871  4,248,411  3,209,120 

Middling  Upland,  Liverpool 5.79d.         6.03d.  4.28d.  S.28d. 

Middling  Upland,   New  York 10.95c.        11.70c.        8.15c.  15.;;."c 

Egypt,  Good  Brown,  Liverpool.. 11  15-16d.             lOd.  7  5-16d.  95<d. 

Peruvian,  Rough  Good,  Liverpool       9.65d.          8.75d.  lO.lOd.  10.25d. 

Broach,  Fine,  Liverpool 5  9-16d.    5  ll-16d.  4  5-16d.  7  ll-16d. 

Tlnnevelly,  Good,  Liverpool 5^d.           5  l,Ad.  4%d.  7  5-16d. 

Continental  imports  past  week  have  been  114,000  bales. 

The  above  figures  for  1906  show  an  increase  over  ! 
of  31,188  bales,  a  gain  of  712,231  bales  over  1906,  an  ex- 
cess of  1,123,691  bales  over  1905  and  a  gain  of  2,162,982 
hales  over  1904. 


AT  THE   [NTERIOR   TOWNS  the  i 

the  receipts  for  the  week  and  since  Sept.  l.  pments 

for  the  week  and  the  stock                      ad  tin  for 

the  corresponding  period  for  the  previou  out 

in   detail   below. 
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a  This  year's  figures  estimated. 

The  above  totals  show  that  the  interior  <■  de- 

creased  during    the    week    27,106    bales,    and 
30,538  bales  less  than  at  the  same  period  1:  .     The 

receipts  at  all  the  towns  have  been  26,097  b;  >re  than 

the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  .since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the 
are  as  follows: 


-1906-07- 


Marcli  29 — 
Shipped —  Week. 

Via  St.  Louis 17.873 

Via  Cairo 3 

Via  Rock  Island 2,944 

Via  Louisville 2,873 

Via  Cincinnati 1,531 

Via  other  routes,  &c 18,974 


Since 
Sept.  1. 

659,507 

192,604 

66,105 

69,501 

46,189 

371,337 


Week. 

11,320 

4. .SKI 

2,267 
1,025 
1.018 


1905-06 

Since 
Sept.  1. 

401,013 

17  5.679 
39.594 
7S.243 
47.447 

203, 4S7 


Total  gross  overland 47,593  1,405,243 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &C-__   4,910       138,247 

Between  interior  towns 1.027         59,194 

Inland,  &c,  from  South 1.171         43.228 


20.718        945.463 


2,385 
397 
698 


120.53  5 
16,759 
32,201 


Total  to  be  deducted 7,108       240,669 


3,480        169,495 


Leaving  total  net  overland -a 40.4S5   1,164,574  17.23S       775,968 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  40,485  bales,  against  17,238  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  from  a  year  ago  of  388,606 
bales. 


-1906-07 


In  Sight  and  Spinners' 
Takings. 

Receipts  at  ports  to  March  29 136,702 

Net  overland  to  March  29 40.4S5 

Southern  consumption  to  March  29.  48,000 


Since 

Sept.  1. 

S.S11.473 

1,164.574 

1,418,000 


1905-06 

Since 

Week.      Sept.  1. 

100.036   6,645,744 

17,238       775.96S 

46,000   1  .387,000 


Total  marketed _-.225.187   11.394,047     163,274  8,808,712 

Interior  stocks  In  excess a27,106         389,438     a27,018       381,075 


Came  into  sight  during  week 198,081      136.256 

Total  in  sight  March  29 11,783,485       


9,189,787 


North,  spinners'  takings  to  Mch.  29  77,573     2,207,677 
a  Decrease  during  week. 
Movement  into  sight  in  previous  years: 

Week—  Bales. 

1905— Mch.  31. 257,259 

1904— Apr.     2.. 76,060 

1903— Apr.     3 141, 72S 

1902 — Apr.     4 _.-.   87,558 


50,466   1,899,676 

V 

Since  Sept.  1 —  Bales. 

1904-05 — Mch.   31 10,420.033 

1903-04 — Apr.    2 9,088,651 

1903-03 — Apr.    3 9,443,935 

1901-02 — Apr.    4 9.294,130 


MAB.30  11)07.  j 
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QUOTATIONS  FOR  MIDDLING  COTTON    VI   OTHER 
MA!.   .       3     -Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
day  of  tlu>  week: 


IF 

March  29. 


Closino  Quotations  ofr  Middling  Cotton  on — 
Safday.    Monday.   Tuesday.  Wed'duy.  Thursd'y.    Friday. 


GaJvt  ston 1 1 

Now  Orleans. . .  ; 

Mobile 1 0 

i 10 

CharUs-.ou 10 

Wtlmlnc'.on 10  >-. 

11  Si 

Boston    11.10 

Baltimore 11 

Philadelphia  ...  11.29 

August  1 11  '  . 

Memphis l 

St.    Louis 10  l.i 

Houston 10  13- 

Lltt:  ...  10  H 


NEW    ORLEANS    OPTION     MARKET.— The    hi 
low  ising  quotations  for  leading  options  in  the  New 

OrL  .     for  the  past  week  have  been  as  folio 


Sat'day.    Monday.   Tuesday. 

Wed'dau,  Tliursd'y, 

Friday, 

Men.  2A.  Mch.  Zo.Meh.  20. 

Mcli.  27.  Men.   28. 

Mcit.  29. 

March— 



10. 10-. 14  10.04-. 12  10. 12-. 18 

—   @   — ;10.10    — 

dosln   

10. 10-. 12  10.04-.0li  10. 20-.  22 

10.  15 @   — 

May— 

Range  

10. 12-. 19  10.04-. 17  10.15-.  20 

10. 15-. 20  10. 11-. 19 

dosing 

10. 13-. 14  10.0S-.09  10. 22-. 23 

10.17    —10. 18-. 19 

July — 

H 



10. 22-. 29  10  14-. 26  10. 24-. 32 

10. 23-. 29  10. 20-. 28 

O 

dosing 

10. 23-. 24  10. IS-. 19  10. 30-. 31 

10. 25-. 20  10. 27-. 28 

L 

October — 

I 

Ranee  

10.09-. 16  10.03-. 12  10. 12-. 18 

10. 12-. 16  10. 10-. 16 

D 



10.09-. 10  10. 07-. OS  10. 17-. IS 

10. 14-. 15  10. 15-. 16 

A 

. 

Y 

Ran:.'.- 

10. 10-. 18  10.05-. 15  10. 15-. 19 

10. 15-. 19  10. 13-. 19 

dosing 

10. 12-. 13  10.09-. 10  10. 18-. 19 

10. 16. 17  10. 16-. 17 

January — 

—  @   —  10. 10-. 14  10. 20-. 22 

10. 19-. 24  10. 18-. 20 

Closing 

10.17    —  10. 12-. 14  10. 23-. 24 

10.21-.22  10. 22-. 24 

Tone — 

Spot 

Quiet.        Easy.        Firm. 

Quiet. 

Quiet. 

Options 

Steady.     Steady.     Steady. 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  indicate  that 
dry  weather  has  been  quite  general  during  the  week.  Farm 
operations  as  a  rule  have  made  very  good  progress,  but 
there  are  complaints  from  some  sections  that  lack  of  moisture 
has  interfered  with  work  and  retarded  germination  of  seed 
already  planted. 

Galveston,  Texas. — Dry  weather  has  been  quite  general 
throughout  the  State.  There  has  been  no  rain  here.  The 
thermometer  has  ranged  from  72  to  78,  averaging  75. 

Palestine,  Texas. — It  has  been  dry  all  the  week.  Average 
thermometer  7.5,  highest  8S  and  lowest  66. 

Fort  Worth,  Texas. — Xo  rain  here  the  past  week.  The 
thermometer  has  averaged  76,  the  highest  being  88  and  the 
lowest  64. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  76,  ranging  from 
72  to  80. 

,  Texas. — There  has  been  no  rain  during  the  week. 
meter  has  ranged  from  64  to  90,  averaging  77. 
o,  Texas. — Dry  all  the  week.     Average  ther- 
mometer 77,  highest   88  and  lowest  66. 

Taylor,  Texas. — We  have  had  no  rain  during  the  week. 
The_ thermometer  has  averaged  75,  ranging  from  62  to  88. 

Orleans,  Louisiana. — There  has  been  no  rain  the  past 
week.     Average  thermometer  75. 

J--  '.'         sippi. — There   has  been  no  rain  the  past 

week.     The  thermometer  has  averaged  72. .1,  highest  being 
•59. 
Mississippi. — It   has  been  dry  all  the   week. 
The  th(  r  has  averaged  75,  ranging  from  63  to  88. 

He!  kansas. — Weather  very  warm  and  too  dry  for 

farrnii..  been   no   rain   since    March    11.     The 

mged  from  64  to  87,  averaging 

Mi  Tennessee. — Farm  work  is  progressing  act: 

Th  wring  the  week,  but   rain  is  now 

falli:^-.     The  thermometer  has  averaged  75.4,  ranging  from 

hville,   Tennessee. — Weather  exec  dry.      I 

ha-  o  rain  duri  ic.     The  thermometer  has 

mging  f  38. 

making 
ton  irk.     Pi 

ha\  rain   th  I  has 

a  89  and  the  low 
i. — Pla:  is  comm 

be  1 

hen  ir  all  th 

plai  ly.      T 

mon 

M  a.  — W<  m  duri i  e 

'■'. 


Savannah,  Georgia. —"Dry  all  the  week.     The  thermos 
has  averaged  7.s,  the  highesl  being  94  and  the  lowest  5 1 . 

Charleston,  South  Carolina.  We  have  had  do  rain  the  past 
week.     The  thermometer  has  averaged  71 ,  the  highesl  being 

9  I  and  t  he  lowest    .">.'!. 

Greenwood,  South  Carolina.  We  have  had  in>  rain  during 
the  week.     The  thermometi  d  68,  ranging  from 

55  to  81 . 

Stateburg,  South  Carolina,     Rain  is  □  eded  for  ger- 

mination of  seed  recently  planted  in  lighl  90il  and  to  -<>lteii 
stiff  clay  lands  too  dry  and  hard  for  plowing.  There  lias 
been  rain  on  one  day  during  the  week .  t  he  rainfall  being  only 
two  hundredths  of  an  Inch.  The  thermometer  has  ranged 
from  l<>  to  «).">.  averaging  73. 

charlotte,  North  Carolina.  Dry  all  the  week,  Average 
thermometer  70,  highesl  91,  lowest  62. 

The  following  statement   we  have  al  ived  by  tele- 

graph, showing  the  height  of  wvers  al  the  ports  named 
at  8  a.  in.  of  the  date-  given: 

Mcli.  29  1907.  AfCh.  30  1906. 
Feet. 

New  Orleans Above  zero  of  gauge.  13.2 

Memphis Above  zero  oi  28.6 

Nashville Vbove  zero  of  i                     10.5  27.1 

Shreveport Above  zero  ot                         7.1  11.3 

VlckSDUTg Above  zero  ol                            42. 8  34.0 

IN1MY  COTTON  MOVEMENT  FROM  ALL  PORTS. 


March  28. 

1906-07. 

1905-06. 

1904-05. 

Receipts  at — 

Week- 

iSlfli 

Sept.  1. 

Since 
Week.     Sept.  1. 

Week . 

Since 
Sept.  1. 

Bombay 

94.000 

1.865.000 

66,000  1,871.000 

67.000 

1.650.000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1906-07 

1905-06 

1904-05 

3,000 

10,000 

1,000 

l",666 

31.000 
24,000 
12,000 

6,000 
5,000 

7.000 

8,000 

10.000 

34,000 
34,000 
13,000 

6,000 
5.000 

1,666 

7,000 

8,000 

10,000 

33,000 
43,000 
14.000 

4.000 
5,000 
1.000 

2,000 
2,000 
2,000 

7,000 

•10,000 

7.000 

024,000 
512,000 
182.000 

72,000 
63,000 
17,000 

19,000 
34,000 
12,000 

68,000 
70,000 
73,000 

657.000 
555,000 
196,000 

Calcutta — 

1906-07 . 

76.000 

1905-06 

68,000 

1904-05... 

18,000 

Madras —        a 
1906-07 

21.000 

1905-06 .. 

36,000 

1904-05.. 

All  others — 

1906-07.- 

14,000 
75,000 

1905-06. 

1904-05 . 



80.000 
80,000 

Total  all — 

1906-07 

3,000 

11,000 

1,000 

44.000 
37,000 
22,000 

47,000 
48,000 
23.000 

46,000 
60.000 
24,000 

783,000 
679,000 
284,000 

829,000 

1905-06 

1904-05 

739.000 
308,000 

EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c.,  from  Great  Britain  for  the  month  of  February 
and  since  Oct.  1  in  1906-07  and  1905-06,  as  compiled  by  us 
from  the  British  Board  of  Trade  returns.  It  will  be  noticed 
that  we  have  reduced  the  movement  all  to  pounds. 


ooo* 


Yarn  &  Thread. 


Cloth. 


Total  of  All. 

omitted.  1906-07  1905-06   1906-07     1905-00  I  1906-07     1905-00     1906-07     1905-06 

Lbs.  Lbs.  Yds.  Yds.  Lbs. 

Oct    ...    19,873  22,151  509,948  509.733  95,140 

Nov  ...    19,755  19,805  502.020  530.139  93.660 

Dec 18,786  20.954  500,611  553,765  94,297 


Lbs. 

96.131 

98,940 

103.5781 


Lbs.  Lbs. 

115.013  117,282 

113,415  118,745 

113.083  124.532 


lstqr.    55.111    02,910  1.512.5791,593,037     282,097     297.G49     341,511     360.559 


Jan    ...    20,053    20.826     560.245     571.913      101.523 
Feb 19,084    19,612      500,740      493.412        93,422 


92,020 


125.170     127.486 
112.506     111.632 


Stockings  and  socks 
Sundry  articles 


458 
20.054 


365 

18.700 


Total  exports  of  cotton  manufactures 599.705    618,742 

The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  five  months  599,705,000  lbs. 
of  manufactured  cotton,  against  618,742,000  lbs.  last  year, 
or  a  decrease  of  19,037,000  lbs. 

A  further  matter  of  interest  is  the   destination    of  these 
orts,  and  we  ha  prepared  the  following s1 

is,  showing  t he  amounts  taken  by  the  principal  count riea 
during  February  an  Oct.  1  in  each  of  the  last  three 

. 


Piece  Goods —  Yards. 
(000*  om  i ! 


February. 


October  1  to  February  28. 


L907.  104-06. 


es -.172 

Turk.                  ad  Africa 
i 

Eurot                  Turkey). 
South  America. I! 

North   Atmr: 

All  other  countries 


076.264 


111.601 


112.413 

Total  value  28.828 


Yarns — Lbs. 
(000*  omitted.) 
■nl    

Oth.Europc(except  Turkev 
Exst   Indie* 1 

i 

lit I 

All  other  countries 1 


17.069 


1  I  209 
11.456 


lbs i 

Total  value i. 


■ 


78.064 

£4.035 


7<iO 


THE  CHRONICLE. 


[Vol.  lxxxiv. 


WORLD'S  SUPPLY  AM)  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statemenl  indicates 
a1  a  planee  the  world's  Bupply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  Lasl  two  seasons,  from  .-ill  sources  from 
which  statistics  are  obtainable;  also  the  taking!  .  or  .'11111111111 
gone  'nit  o!'  sight,  for  the  like  perid. 


Collon  Takings. 
Week  and   Season 


Visible  supply  March  22 

Visible  supply  Sept.   1  . 
American  In  sitrht  to  March  29 
Bombay  receipts  to  March  28. 
Other  India  ship'ts  to  March  28 
Alexandria  receipts  to  March  27 
Other  supply  to  March  27   a 

Total  supply 

Deduct — ' 
Visible  supply  March  29 _. 

Total  takings  to  March  29 

Of  which  American.. 

Of  which  other 


iooe  07 


Week . 

5,403,206 

198.08  1 
9.1,000 
13,0011 

C,,(i(Ki 
3,00(1 

5.717,377 


5,372,102 

345,275 
237,275 
108,000 


Season. 


1,784,150 

1  1  .783,485 

l  ,865,000 

172.0(10 
898  ,00(1 
220,0110 

16,722,641 


5.372,102 


1005  06. 


Week . 


1,793,644 

130,2  56 

(.(..linn 

14,000 

6,000 

10,000 

5,025.900 


4,659,871 


11,350,5  39  366,029 
8,080,539  31. 5,020 
2.070.000'        51,000 


Season. 


2,545,470 
0,180,787 

1  ,871  .000 

184,000 
768,000 

327.IKIO 

14,885,257 


4,659.87  1 

10,225,386 
7,700,586 

2,525,0(10 


a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna.  West  Indies,  &c. 

ALEXANDRIA     RECEIPTS    AND    SHIPMENTS     OI 

COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  <v  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria.  Egypt. 
March  27. 


Rcci pts  (cantars  a)  — 

This  week 

Since  Sept.  1 


1906-07. 


50,000 
6,737,884 


1905-06. 


50  ,000 
5,760,473 


1904-05. 


140,000 
5,484,099 


Exports  (bales)  — 

To  Liverpool 

To  Manchester  . 
To  Continent  . . 
To  America 

Total  exports 


This 
week. 


2,000 
5,500 
3.250 
2,000 

12,750 


Since 
Sept.  1. 

175,387 

172,75  2 

268,656 

95.33  7 


This 
week. 


2.000 
5,500 
5,000 
1,750 


.Since 
Sept.  1 


179,156 

142.841 

241,502 

62,742 


712,132,  14,250  626,241 


This 

,i  i  ek 


1 ,000 
1 .750 
4,000 
2,750 

9,500 


Since 
Sept.  l. 


168,205 

110,619 

225,768 

55,558 

560,150 


a  A  cantar  is  98  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
50,000  cantars  and  the  foreign  shipments  12,750  bales. 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The    quotations    for    middling    upland    at    New    York    on 
Mar.  29  for  each  of  the  past  32  years  have  been  as  follows: 


1907.C 10.9" 

1906 11.70 

1905 8.05 

1904 14.90 

1903 10.05 

1902 8.94 

1901 8.19 

1900 9.62 


1899. c 6.31 

1898 6.12 

1897 7.31 

1896 7.88 

1895 6.31 

1894 7.68 

1893 8.62 

1892 6.68 


1891.C 9.00 

1890 11.44 

1889 10.19 

1888 9.94 

1887 10.50 

1886 9.12 

1885 11.19 

1884 11.38 


1883.C 10.06 

1882 12.12 

1881 10.68 

1880 13.12 

1879 10.50 

1878 10.75 

1877 11.50 

1876 13.38 


JUTE  BUTTS,  BAGGING,  &c—  The  market  for  jute 
bagging  has  been  extremely  quiet,  with  prices  ruling  as  last 
named:  93^c.  for  2  lbs.,  standard  grades.  Jute  butts  con- 
tinue dull  at  3@4c.  for  bagging  quality. 

EAST  INDIA  CROP.— The  final  report  on  the  cotton  crop 
for  1906-07  has  been  issued  by  the  Director-General  of  Com- 
mercial Intelligence  of  India  as  follows: 

This  memorandum  summarizes  the  provincial  reports  of  the  cotton  crop 
up  to  Feb.  1 ,  and  compares  them,  so  far  as  possible,  with  those  for  the  two 
previous  years.  The  reports  are  complete  except  for  those  from  the 
Kishangarh  State  in  Ra.iputana  and  the  Malwa  Agency  in  Central  India. 
But  these  are  of  small  importance,  and  the  figures  furnished  by  them  for 
the  December  forecast  have  been  used  in  the  present  memorandum.  The 
total  area  in  all  territories  reported  on  is  now  computed  as  22,344,000  acres, 
which  marks  a  net  advance  of  1 .272,000  acres,  or  6% ,  on  the  final  figure  for 
the  previous  season.  The  total  estimated  outturn  amounts  to  4,908,000 
bales  of  400  pounds,  the  increase  in  this  case  being  one  of  1,482,000  bales, 
or  43.3%.  The  character  of  the  season  has  been  generally  favorable, 
though  the  crop  has  suffered  from  disease  and  insects  in  various  quarters. 
The  condition  of  the  crop  is  reported  to  be  good  on  the  whole. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  quiet  for  yarns  and  steady  for  shirtings.  Spinners  are 
considered  to  be  well  under  contract.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


1907. 


32s  Cop. 
Twist. 


d.  d 

9%     ©10  15-16 

9  ll-16(q>  10H 

9  13-16@  10K 

9  15-16®  11 

9  15-16  @  10J-I 
9%      @10  15-16 

9  13-16®  10J4 


S'f  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d.  s 
6  7  fii9 
6     7      @9 


6  7      @9 

0  7  ',.«'.! 

6  7}^@9 

6  8      @9 

6  8      ®9 


d. 
10 
10 

9 
9 
9 
9 
9 


Cofn 
Mid 
I'pl's 


d. 

6. OS 
6.03 

6.14 
6.24 
6.03 
6.01 
5.07 


1906. 


32.?  Cop. 
Twist. 


d. 

8U 

s\ 


d. 

9% 

<r. 


8  ll-16(g 

8%  ® 
8%  @ 
8  13-16®      9V8 


9:,« 
9% 
9% 


8X  lbs.  Shirt- 
ings, com  nam 
to  finest. 


s.  d.         s.  d. 

6  5     @9  iy2 

6  5      @9  4J4 

6  4^(<?.9  5 

0  4  M  u,  9  ,3  !  . 

6  4!s®9  SH 

6  5      @9 

6  5K  @9  6 


Cofn 
Mid 
VpVs 


d. 
5.90 

5.73 

5.78 
5.97 
5.77 
6.00 
6.03 


^HIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  c.  iron  from  the  United  States  the  past  week  have 
reached  210,S.r_>  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  a--  follows: 


Total  I,: 
NEW  YORK  -To  Liverpool— March  26 —  Movie,  700  upland.  541 

Peruvian  __ 1,241 

To  Hull      March   26      Idaho,  526 

To  London-  March  23     Minnehaha,  50 

To  Glasgow       March  2.",      Caledonia.  '.0 

To  Havre     March  23 — La  Gascogne,  1  ton  26 — 

Cailtoi         80  foreign;  Erika,  1.025  upland    159  .and..     1  - 

To  Marseille*     March  22    -Perugia,  400 

To  Hamburg     March  22     Patricia    :t- 

To  Antwerp    -March   22    -Finland,    1,815  Marcl     26— Cam- 

broman,    1.358 

To  Barcelona-   March  27— Ulrlken,  3.002  

To  Genoa     March  22    -Eoenlgen  Lul  1 

To  Naples      March  22  —  Roentgen  LuUe,   102 

To  Venice— March  21— Eugenia,   102         March  27     -viia  H.. 
302 


To  Trieste— March  21      Eugenia,  35o         March  27— So  la  H.,99 
To  Syra— March  27  -Sofia  11..  100 
NEW  ORLEANS-  To  Liverpool     .March  28     Wayfarer    li   000   . 
To  London     March  27-   Irishman,  6,196 
To  Bremen— March    28     Montauh    Point,    7  :  si:   Tilly 


■■',. 


,0 


.     Klngs- 


1 '.2       . 


To  Genoa— March  23 — II  Plemonte,  9.965 
GALVESTON— To   Liverpool— March   21— Inkula 

tonlan.  12,015..       March   25— Texan,    1,539 

Civilian,   18.893:  Wandere.  7.430 
To  Manchester-    March  28 — Asuncion  de  l.arrina-.'a 
To  Havre-   March    22 — Matteav.au.    9,081 
To  Bremen— March  23— Koln,   12.691  March  27     -CalUstO, 

11  .121  .    ... 
To  Barcelona— March  22 — Valbanera,  6,150 
To  Malaga— March  22— Valbanera.  1  000 
To  Genoa— March    22— Slcanla,    6,650         March    28 — Cerea, 

8,466 
SAVANNAH— To    Manchester      March    26     -Axmlnster      I   576    up- 
land. 314  Sea  Island    . 
To  Bremen- -March    22 —  Hlllmere.     6,090     -March    27—  ; 

6,541  ... 

To  Hambure- March  22 — Hlllmere,   169        ..March  27— Kobe, 

300_  

To  Rotterdam— March  16  -Voorburg,  150 

To  Ghent —  March  26 — Voorburg,  300 

To  Reval — March  22 — Hlllmere.  735    .  ..Maich27 — Kob<   -  200 

To  Narva— March  22 — Hlllmere.  1  .11011         

To  Nyjfoplng — March  22— Hlllmere,   100 

To  Riga— March  27 — Kobe,  500  

To  Venice— March   28 — Alberta,   1,701.  

To  Trieste— March  28— Alberta,  3,254... 

To  Flume—  March   28— Alberta.   331  _  ..  .... 

BRUNSWICK — To  Manchester — March  22 — Axmlnster    I    70* 
BOSTON— To  Hamburg— March  23 — Bethania,  200 

To  Yarmouth — March   19 — Boston,  83 March  25 

124..  .    ...  

BALTIMORE— To  Liverpool— March  22— Indore,  2.893   

To  Bremen — March  23 — Cassel,  250 March  27 — Gera.  466. 

PHILADELPHIA— To  Manchester— March  23— Manchester  Com- 
merce, 1 ,064.     

SEATTLE— To  .Manila— March  23 — Shawmut  ,100      .. 

TACOMA— To   Japan — March    19 — Titan,    3.000    'additional- 

March  23 — Shawmut,  5,895 


3,173 
1,06< 

7C4 
449 
109 


11  .452 
23.812 

1  5 . 1  1  r> 
1,890 

4»;9 

300 

1 .000 

:  .71  1 
l 
331 

21  7 

2  893 

716 

1  .064 


Total 210.852 

The  particulars  of  the  foregoing  shipments  the  week. 


arranged  in  our  usual  form,  are  as  follow-: 

Great  French    Ger-     — Oth. Europe — 


Britain. 

New  York 1,877 

New  Orleans. ..19,196 

Galveston 62,661 

Savannah 1 ,890 

Brunswick 1.708 

Boston    

Baltimore 2.893 

Philadelphia  ...  1,064 

Seattle 

Tacoma 


ports. 
1,668 

!i. CM 


man  it. 
148 
10.434 
23,812 
13,100 

"266 
716 


North 
3.173 


4,985 


South 

5,507 

9,965 

22.266 

5.286 


&C. 


Japan. 


207 

166 


s  S95 


Total. 

12  373 

39  595 

117.820 

25.261 
1.708 
407 
3.609 
1.064 
100 
8,895 


Total 91,289    10,749   48,410      8,158   43.024       307   8,895   210,832 

Theexports  to  Japan  since  Sept.  1  have  been  170.216  bales 
from  Pacific  ports,  10.0U0  bales  from  Galveston  and  1.028 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Liverpool   c . 

Manchester    r. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  via  Ant c. 

Reval,  indirect c. 

Reval,  via  Canal. -C. 

Barcelona c. 

Genoa <". 

Trieste    c. 

Japan c. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stock-.  &c. .  at  that  port: 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

17 

17 

17 

17 

17 

17 

16  ]A 

16 

16 

16 

16 

16 

23 

22  )4 

22  \i 



22!^ 

22    . 

18 

IK 

18 

18 

18 

18 

20 

18  2  20 

18  5  20 

18  <a  20 

. 

18  g  20 

20 

20 

20 

20 

20 

20 

25 

25 

25 

25 

25 

25 

30 

30 

30 

30 

30 

30 

28 

30 

30 

30 

30 

3(1 

20 

18 

18 

18 

18 

18 

32 

32 

32 

32 

32 

32 

45 

45 

45 

45 

45 

45 

Mch.  8. 

66.000 

2.000 

3.000 

58,000 

18,000 


Sales  of  the  week bales . 

Of  which  speculators  took.  . 

Of  which  exporters  took 

Sales,  American 

Actual  export 

Forwarded    102,000 

Total  stock— Estimated 1 ,128 .000 

Of  which  American — Est.  .1,024.000 
Total  import  of  the  week 159,000 

Of  which  American 125,000 

Amount  afloat 365 ,000 

Of  which  American 302,000 

The  tone  of  the  Liverpool  market  for  - ■>■  -  tnd  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Mch.  15. 
63,000 
1,000 
4 ,000 
56.000 
6,000 
84,000 
1.207,000 
.101.000 
169,000 
150,000 
292,000 
222,000 


Met).  22. 
52.000 
1.000 
2.000 
47  000 
11,000 
82,000 
1,216.000 
1.09S.000 
101.006 
68.000 
269.000 
21  o.OOO 


IJch.  27. 
28,000- 
600 
2/00 
:4.000 
7.000 
50,000 
1.248,000 
1.13  7,000 
89.000 
83.000 
2 -£7,000 
166,000 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wid  day. 

Thursday. 

Friday. 

Market.     1 
12:15      [ 
P.  M.     J 

Quiet. 

Quiet. 

Quiet. 

Quiet. 

Dull. 

Mid.  Upl'ds 

5.98 

5.90 

5.94 

■    )7 

Sales 

Spee.&exp. 

Fulu  CIS 
Market 
opened 

5.000 
300 

Steady  at 
5@6  pts. 
decline. 

6.000 
500 

Easy  at 
2H  ®3 
pts.  dec. 

7.000 
1 .000 

Steady  at 
partially 
1  pt.  adv. 

6.000 

B'rly   st'dy 

all  .;  J-_. 
pts.  adv. 

Dull  at 
1@2  pts. 
decline. 

Holi- 
day. 

Market      1 
4 
P.  M.     J 

Easy  at 

i    .'9H 
pts.  dec. 

Steady  at 

1',  ®4 
pts.  dec. 

Steady  at 

4(ff6  pts. 
advance. 

Steady  at 
2  pts.  dec. 
@1  pt.adv. 

Quip'  it 

_ 
pts.  dec. 

Mak.  80  1907.] 


THE  CHRONICLE. 


7(il 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.     Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause   unless  otherwise  stated. 

Thf  pruts  a r,  oinn  in  pence  anil  100j/is.      Thus:    5  :.!i  means  S  50  lOOd. 


Sat.              Mon. 

Tues, 

Wed. 

Thur». 

Iri. 

lo           12  M 

1 2  ' ...     1  :■  ' ,      4      1 2  '  4     4      12  '  ,      4 

1-",,    4 

12  '  ,      4 

March  29.  p.m. 

p.m.    p.m.  p.m.  p.m.  p.m.  p.m.  p.m. 

p  in   p  m 

p.m.  p.m. 

i   d. 

d.               d.   ,  it.  •  a.  1  d.  '  a. 

d.      d. 

it.      d. 

March 

5   50       54        56  '-.  58       62  '■.•  62       60  '  ■ 

SI     ' 

Mch.    \p:  . 

5    50       54       56  >-.."> 7  >••  62       C.t  '■,  co       ;>,x  e,  ,,,s  i .. 



5   ;.  7  '  ■  5  l       5  3  !  ■■  •">.">       50  !  •■  50  '  ■•  58  '  ■■  56  !  ■■  56 

May  June 

:.  :.:      ;>2      54(^155^59^160      .">»     :>7      56  Vi 

11 

June-July 

5    56  '■.  51  '•.  :>4        .v.        r.'.l        59  '■•  5,s  '-.  50  '  .  50 

ti 

July  Aug 

I   56      51 

.  I  '■•  58  '  •  59       58       .->f>       .">;.  '■. 

1. 

Sep    

.->    .".4        4il  '•, 

.".:•      52 '-,  ,-,r,  i„  57      ;,r.     54      ;>4 

1 

Sep    Ocl 

5   52      4S 

50  '■■  :>1       .".1  '■.  56       54  '•■  52  '  ■.  52 

I) 

Oct     Nov. 

5    411  '•,  4(i  i.. 

18        10  '•■  52       .".4  '•,  ;,;i       ;,  1        ;„i  1.. 

\ 

\o\     Dec 

;.  4  it      «6 

47  '-.  40       .">!  '  •  54       52  '■■  50  '•■  50 

5 

Dec.  .Ian . 

:.   48      4  0 

47  '■,  -Ill       51  '-,  ."<4       :>z  '■..  50  '..  50 

.Inn.   1  l  i  . 

5   50  '-47 

,0  '-..  53      55  '•..  ;.;i  OT52      61  '■, 

BREADSTUFFS. 

Friday.    March   29    I'M  17. 
Prices  for  wheal  Hour  have  remained  about  stationary  as 

:le  during  the  week,  with  the  trading  still  on  a  small  scale 

!  largely  of  a  hand-to-mouth  character.  The  foreign  de- 
mand 1  insignificant,  and  the  exports  from  the  sea- 
board have  continued  small.  At  the  principal  milling  <  cut  res 
of  the  Northwest  and  the  Southwest  trade  has  hen  quiet. 
At  Minneapolis  shipping  directions  have  come  in  slowlj  .  and 
the  lack  of  them  has  caused  some  mills  to  shut  down.      Ex- 

E       trade  there  has  been  light .  though  some  business  has 
done  with  the  United  Kingdom  and  China.     Rye  flour 
and  corn  meal  have  been  quiet  and  steady. 

W'neat    has  been  under  the  influence  of  such  conflii 
conditions  that  prices  have  remained  practically  in  a  s 

equilibrium.  Advances,  owing  to  bad  crop  reports  from 
at  home  and  abroad,  have  been  offset  by  reactions  due  i" 
contradictory  advices  from  the  Southwest  affirming  thai  the 
dry  weather  and  insects  have  done  far  less  damage  t  hau  some 
reports  state;  also  by  the  Stock  Exchange  Hurries,  rather 
disappointing  foreign  markets  and  some  falling  off  in  the 
speculation  as  well  as  not  a  little  liquidation  at  Chicago 
attributed  to  prominent  bull  interests.  Moreover,  tin  cash 
business  has  been  dull,  the  flour  trade  has  been  stagnant, 
N  irthwi  stern  receipts  have  been  large  and  the  stocks  in  thai 
ion  have  steadily  increased.  Then,  too,  the  world's 
shipments  have  been  on  a  large  scale,  though  the  exports 
from  this  country  have  been  light .  On  the  other  hand,  how- 
ever, as  already  intimated,  some  of  the  reports  from  the 
Soul  -'  insisl  that  dry  weather  and  green  lings  have  done 

good  deal  of  damage,  and  these  at  times  have  not   been 
without   their  effect.     The   weather  in   Germany,  too,   has 

□  unfavorable,  and  it  is  stand  that  the  greater  pari  of 
th<    wheat  area  in  that  country  has  been  abandoned,  owing 

.inter  killing.  In  Hungary  conditions  are  unsatisfacl  ory  . 
complaints  are  increasing  and  some  of  the  wheat  area  has 
been  abandoned.  The  weather  in  Spain  has  been  unduly 
dry.  and  Argentine  wheat  arriving  at  Liverpool  is  not  grading 
•onld  be  expected.  Then,  too,  some  of  the  shorts 
here  have  declined  to  credit  the  reports  that  the  Wall  Street 
bull  pool  has  sold  it>  cash  wheat  in  Chicago.  This  has  led 
them  of  late  to  pursue  a  rather  cautious  policy.  Hut  .  on  the 
Other  hand,  some  of  the  bulls  have  been  afraid  that  the  bull 
poo]  lias  really  sold  the  May  option  against  its  cash  wheat 
holdings  in  Chicago  and  will  deliver  the  wheat  in  May.  or 
at  any  rate  in  July.  Between  these  various  and  conflicting 
influences  the  juice  has  been  held  within  very  narrow 
bounds.  The  foreign  consuming  world  for  the  time  being. 
at  lea-- .  seems  to  be  getting  on  very  well  without  American 
wheat,  and  the  speculation,  partly  owing  to  recenl  events 

the  stock  Exchange,  has  been  reduced  to  verj    modest 

dons.      On    Thursday    prices   declined   slightly,   owing 

ports  of  rains  in  the  Southwest,  more  favorabli    crop 

disappointing     Liverpool    advices    and    scattered 

liquidation  on  the  eve  of  the  holiday. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTUBES  IN  NEW  V1RK. 

Sat.    Mon.    Tues.     Wed.Thurs        Frl. 

No    2  ml  winter .      8.V., 

May  delivery  In  elevator 84  Ji     m'k     m1,     m  \     84        Holi- 

July  delivery  in  elevator k4  '-,    m  <i    84^     &4Ji     84         'lay. 

aber  delivery  In  elevator.    .    .84 >i    B4  \     6b% 

DAILY  CLOSING  PRICES  or  WHEAT  FUTURES  IN  CHIC  A  00. 

Bat.  Mon.  This.  Wed.TKUTS,  Frl. 

May  delivery  In  elevator.  _ 75^  7o$i  lhyt  7.1^      7 

delivery  In  elevator                      77',  7  7  ^  77**;  77  m.      77'  Hoi! 

mber  delivery  In  elevator          7x  7a  78  yA  7R%     78&  day. 

eon,  futures  have  shown  irregularity,  but  the  flue- 
dons  have  not   been   very  marked.      Speculation  ha-  been 
t  Chicago,  while  here  ji  ha-  been  main!;,  nominal. 
Bullish  factor-  have  been  the  -mall  .-upply  of  1 

1  hicago.     The  arrivals  of  contracl  grade  al  CI 
tinued  very  small,  and  this  tact  ha-  tended  to 
ing.     Bulls  have  given  Buppoii  at  time-.     On  th<    other 
ash  trade  ha-  been    dull  a  are 

'  •        me  in  'he  near  futun         !.•  tills 

times.     On  Thursday  prices  declined   dig 

liquidation  .  the  dull  h   demand  and 

DAILY  CLOSING   PI-  NO.  2  MIXED  CORN   [N    NET*    YORK. 

1Aon     7  \u  .      a  ■ ..-   v 

May  delivery  lo  elevator 
July  delitery  Wi  elevatoi 


daily  CLOSING   PRICES  OF  i>u;n    1  1    n  RES   1  \   CHICAGO. 

Sol.    Mon     Tun      11  1  '    1  hurt.     Frl. 
\t;.\  delivery  in  elevator  IB    i     \bfi     16  '„     16         15 U 

July  delivery  In  elevate.  1 

September  delivery  In  elevatoi  16  Ji     -to         16  < \  <X&y. 

Oats  for  future  delivery  in  1  he  Western  markel  have  ad- 
vanced, owing  to  manipulation  by  leading  Chicago  operators, 
covering  of  shorts,   lighl    offerings  and   moderate    receipts. 

The    Kansas  acreage,  it    is  stated,   will  be   reduced,  owing   to 
the  scarcity  of  ^rid.     Contract    stockf    at    I  hicago  contii 
small.      The   upward   tendency,   however,    ha-    been    cheek.  (I 

at  times  by  liquidation  attributed  to  the  bull  clique.     The 

cash  demand  has  been  light  .  and  there  has  been  more  or  l<  S£ 

selling  for  short  account.     On  Thursday  prices  advanced  op 
bull  support,  covering  of  shorts  and  lighl  offerings. 

DAILY   CLOSING    PRICES  OF  oats   in    \l.\\    YORK. 

Sal.     Mini.         'lues.  It  0/     lliors. 

Mixed.  26  to321bs 46',      ir.  > ..  46  16  !  .      in  ■, 

White  clipped,  36  to  38  lba   .     49-51    40-51     is '.,.-,,,.  .    .t: ,.-,,- 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  I  \  CHICAGO. 

Sat.     Mon.     This.      Ho/    Thurs.       Fri. 

Kay  delivery  In  elevator... 41  H    41  \6     11  %     42  H 

July  delivery  In  elevator ;i7         ;t7',,     379  m*; 

September  delivery  In  elevator...     .12  •„     32  aj     32  j|     33 


Frt. 

Iloll 

day. 


Iloll 

daj  . 


The  following  are  closing  quotations: 

FLOUR. 
$2  73  ® S3  20 1  Kansas  straights S<   80  ®43  80 

2  88 1  Kansas  clears :s  10  a  3  40 

3  ".">  I  Blended  patents ....  4  .".0  @ 

It  7."> :  Rye  Hour. 3  33  <m 

4  30  1  HucUwlieat    flour 2  10®   2  211 

4  10  i  Graham    Hour.. 2  90  01   3  75 

4  00|Cornincal  _ 2  70  ® 

GRAIN. 

c.      I  Corn,  per  bush. — 

...     s>  1  3«  I      No.  2  mixed.. f.o.b 

f.o.b.S!) '„:      .No.  2  yellow,  new f.o.b 

f.o.b.83',1       Xo.   2   white,  new f.o.b. 3.V 

f.o.b. 85. 7s  I  Rye.  per  bush. — 

I      No.  2  Western   84  H 

47  (</.4'.i  S'ate  and  Jersey. Nominal. 

46  !^  I  Barley — Western Nominal. 

48  @50      I      Feeding Nominal. 


Low  grades 

Second  clears 2  80 

Clears .  3  50  ® 

Straights 3  65® 

Patent,   spring 3  00  '<o 

Patent,  winter 3  75® 

Kansas    patents 3  90® 

Wheat,  per  bush. — 

X.  Duluth,  No.  1 

X.  Duluth.  No.  2... 

Red  winter,  Xo.  2- . 

Hard     " 
Oats — per  bushel — 

No.  2  w:hlte 

No.   2  mixed 

No.  2  white,   clipped 


4   15 


:•  80 


m 


The  statement  of  the  movement  of  breadstuff s  to  markel  as 
indicated  below  are  prepared  by  us  from  figures  c  illected  by 
the  New  York  Produce  Exchange.     The  receipts  a1  Western 

lake  and  river  ports  for  the  week  ending  lasl  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years,  have  been: 


Receipts  at- 


Flour. 


Wluut. 


Corn. 


Chicago    ... 
Milwaukee. . 

Duluth 

Minneapolis- 
Toledo  

Detroit 

Cleveland .  - . 

St.  Louis 

Peoria 

Kansas  City. 

Total  week 
Same  wk.  '06 
Same  wk.  '05 


bbls.imibs.  bush.  KOlbs.  bush,  bdlbs. 
2,703,000 
317,000 


212,164 
31,500 
14,500 


2,800, 

1 ,453 

61.485 

20.250 


117.541 

104.000 

800,654 

1,992,800 

25,000 

11,718 

53.10S 

100.175 

7,200 

509.000 


110,500 
190,000 
173,129 
149,609 

997.910 

221,100 

272,000 


Oats. 


Barley. 


Uyt . 


bush.  32  lbs.  bush  •  r,ntbs. 


344.1521  3,811.193  5.134.S7S 
303.17S  2,524,398  2.222.718 
274.509       2,746,697       5.465.200 


Since  Auk.  1 

1906-07...  14.097.335  174.067,892.  141 ,799,499 
1905-06...  13,625,587;  185.057,685  129.311,219 
1904-05. .  .1 1 1 ,902.096!  171 .010.709  1 33 ,585,330 


2,362,392 

365,700 

24,812 

398,950 

95.00(1 

60 .'-'( 16 

112. ssl 

610,000 

208,500, 

78,1 


548,910 

425.000 
157,175 
441.950 


l.OOOi 
68,000 


70.000 

42,300 

5,968 

55,750 
LOOO 


6.000- 


4,322.441  1,699.235  204,618 
3.078,003  956,027  51. 000- 
4,039.806!    1.079.422        77.270 


138,863,771153,084,549  5,93" 
162.109.52i,  65,295.335  (.,,',11.981 
118,779.644  54   II  53.012 


Total  receipts  of  flour  and  grain  at  the  seaboard  ;  orts  tor- 
tile week  ended  Mch  23  1907  follows: 


Flour, 

Receipts  at —  bftis 

New  York 103.090 

Boston... 49.929 

Portland. 7.970 

Philadelphia 71.713 

Baltimore  50,968 

Richmond 5.838 

Newport  News 25.499 

Xew  Orleans.o 14.857 

Galveston 

Montreal 3,481 

Mobile 4,874 

St.  John 14,767 


Wheat. 

bush. 

290.000 

113,410 

151,887 

122. 452 

24.574 

29,912 


66.000 
155,000 

v  059 


Corn . 

bush. 
946,000 
183,158 

252,482 

724.994 

39.780 

85,71  I 

362.000 

110, 

9,794 
55,858 


Oats. 

bush . 
733. .'.on 


92,156 

11.721 
22,828 

89.500 

51,737 
7S 


bush. 

7~,293 
2,000 

19,184 


25.125 

!  .'7.1  II 


bush. 
2.925 


Mil 


Total  week  .     421,99s      1.012. -'si      .'.709.580      L.057.785      127,111  3.725 

Week  1906  266,199     1,227,180     1,617,135     2,082,036     148,541       13.745- 

aReeeipta  do  not  include  grain  passing  through  New-  Orleao  .11  ports 

on  through  bills  of  lading. 

Total  receipts  at   ports  from  Jan.  1    to  Mch.  23  compare 

as  follow-  for  four  years: 


/,'.  a  ipts  oj- 
Plour 


.bbls. 


4.40h.-(U 


Wheal                bush.  17.109 

84,061 

Oatt                              10.083.728 

Barley  1,480,741 

Rye  286.784 


'.Mil 

17,748,408 

51,841 

21.907,604 

122,996 


8,11 

38  on  ;  78  ' 

■  054 

2,000.111 

.  117 


12.520.563 
10.468 

•i  291  one 
1.199 

.".■ 


Total  Brain 


The  exports  from 
ending  Mch  23  L907 

117, 

i.i]"itlv  from  bush.  truth 

New  York  111,416   1,039  608 

Portland 

i  l  308 
Ipl 
iore 

ton 

■    i 


18  977.570        .-■  079  SI  I 

t  he  se'\  eral    i  the  week 

are  3hown  in  i  he  annei  ment  : 


157,118 
696,119 

284.1     i 


Flour. 

Mil 

71.583 

7.976 


Oatt, 
truth. 


bush . 


I 
me  i'«". 


1.176 

i  191 

78 

bush. 
2.9W 


The  destination  of  th< 
July  1   1906  ic  as  be 
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-Flour- 


•Wheat- 


-Corn- 


Exports  Jorwcck  and 

since  July  1  to — 

United  Kingdom.. 

Continent 

So.  &Cent.  Amer_. 

West  Indies 

Brit.  No.  Am.  Cols. 
Other  countries 


Since 

Week       July  1 

Mch.23.  1906. 

bbls.  mat. 

.110.035  4,468.901 

42,715  1,877.998 

572,164 

1.142,741 

.r)H.H7.-> 

150,254 


18.808 

39,291 

275 

1.964 


Since 

Week  July  1 

Mch.23.  1906. 

bush.  bush. 

279,902  87,213,890 

440,14 

12.489  800,986 

300  10,647 

8.000 

376.803 


Since 

Week  July  1 

Mch.  23.  1906. 

bush.  bush. 

1,408,784  23,575,597 

1.520.435  20,857,360 

52,313        513.295 

77,100     1,744,363 

61,890 

1,750         161,007 


Total 213,088  8,270.993      732,834  71,845,395  3,060,388  52,713,612 

Total  1905-06 174.251  8,113.177   1,239,802  41,591,500  4,014,018  92,587,014 

The  visible  supply  of  grain, '  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Mch.  23  1907,  was  as  follows: 

Corn.  Oats.  Rye,        Barley, 

bush.  bush.  bush.  bush. 

1,171.000  257,000  1,000  57.000 


Wheat, 

bush. 

NewYork 908,000 

afloat 

Boston 137,000 

Philadelphia 545.000 

Baltimore.. 391,000 

New  Orleans 332,000 

Galveston 515.000 

Montreal 5,000 

Toronto 23.000 

Buflalo 2,532.000 

afloat 339,000 

Toledo  .-- 816,000 

afloat 

Detroit 249.000 

"        afloat 

Chicago 9,852,000 

afloat 59,000 

Milwaukee 474,000 

afloat 70,000 

Font  William 3,770,000 

Port  Arthur 3.611.000 

afloat 490,000 

Duluth... 6,718,000 

afloat 221,000 

Minneapolis 9,251.000 

St.  Louis 2,234,000 

"        afloat 

Kansas  City 3 ,752 ,000 

Peoria 223,000 

Indianapolis 236.000 

On  Mississippi  River 

On  Lakes 

On  Cana  and  River 


186.000 

468,000 

2,437,000 

569,000 

326.000 
27.000 


102,000 
674,666 


319,000 

2,175~,666 

1,194.000 

557,000 

26.000 


2,000 
93.000 

137,000 

207.666 

10,000 

545,000 

109  .000 

585,000 

38",666 

612.666 
299,000 
581,000 


84.000 


1,000 

463.666 

125,000 

19.000 


45,000 

268,666 
41,000 


14.000 


545.000        239.000 


4.000        283,000 


422.000 
686.000 

567,666 
464,000 
287,000 


861.000        183.000 


3,575,000 
168,000 


37.000 

1,095,000 

83.000 


Total  March  23  1907.47,753.000 
Total  March  16  1907-47.354,000 
Total  March  24  1906.47,329,000 
Total  March  25  1905.32.818.000 
Total  March  26  1904.32,511,000 
Total  March  28  1903.43,291,000 


12,657,000 
13,149,000 
13,612,000 
9,679,000 
10,050,000 
10.202,000 


9,530,000 
10.073.000 
22,668,000 
16.109,000 
10,356,000 

7,307,000 


77.000 
12,000 


15,000 


1,543,000 
1,563,000 
2,180,000 
1.415,000 
980,000 
1.077.000 


442,000 
78,000 

776,000 
11,000 


2.240,000 
2,188,000 
3,887,000 
3.264.000 
3.600,000 
1,686,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  March  29  1907. 

The  dry  goods  market  generally  continues  strong  and 
very  active,  especially  for  spot  goods.  In  the  cotton  goods 
division  buyers  have  found  the  market  an  exceedingly  diffi- 
cult one  to  operate  in,  owing  to  the  small  stocks  available 
for  immediate  shipment,  and  spot  goods  in  many  instances 
command  premiums.  Forward  business  in  cottons  is  a  little 
quieter,  buyers  showing  more  unwillingness  during  the  past 
week  to  place  orders  freely  for  distant  delivery.  Much  com- 
plaint is  heard  about  delayed  deliveries ,  which  have  forced 
buyers  to  purchase  spot  goods  at  steadily  advancing  prices, 
to  be  used  in  place  of  goods  which  should  have  reached  them 
weeks  ago;  this  division  of  the  market  is  apt  to  continue 
rather  quiet  until  deliveries  improve  or  at  least  until  buyers 
are  assured  that  mills  will  fill  orders  placed  some  time  ago 
at  prices  then  named.  In  heavy  cottons,  large  buyers  assert 
that  they  are  obtaining  concessions  of  from  J4  to  %c.  belpw 
market  prices  on  sheetings,  medium- weight  drills,  brown 
shirtings,  etc.,  for  delivery  beyond  September,  the  conces- 
sions being  attributed  to  the  absence  of  export  business  and 
poor  prospects  of  trade  from  China  for  the  balance  of  the 
year.  Despite  the  fluctuations  in  the  staple,  both  narrow 
print  cloths  and  wide  gray  goods  have  ruled  firm  at  quoted 
prices;  converters  are  well  covered  ahead  and  therefore 
have  not  been  purchasing  as  freely  as  earlier  in  the  month. 
The  clearing  up  of  spring  and  summer  silk  piece  goods  in 
first  hands  has  progressed  satisfactorily,  and  the  outlook  for 
fall  is  bright.  Manufacturers  of  silk  goods  are  facing  a 
serious  problem;  the  demand  has  exceeded  expectations  and 
mills  have  been  forced  to  purchase  additional  supplies  of  raw 
silk  at  high  prices,  which,  with  increased  wages,  have  greatly 
increased  the  cost  of  production.  Linens  and  light-weight 
woolen  and  worsted  dress  goods  are  in  active  demand.  The 
shortage  in  underwear  and  hosiery  lines  has  become  more 
acute,  and  substantial  advances  are  being  secured  for  near-by 
deliveries.     Export  trade  remains  very  quiet. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  March  23  were 
3,744  packages,  valued  at  $281,887,  their  destination  being 
to  the  points  specified  in  the  table  below: 

1907 1906 

Since  Since 

New  York  to  March  23.                             Week.  Jan.  1.  Week.  Jan.  I. 

Great  Britain 60  672  76  247 

Other  European 12  170  12  520 

China ---  6,191            27,134 

India 152  3,972  43  3.629 

Arabia 481  14,683  954  8,221 

Africa..- 397  2,984  100  2,470 

West   Indies --     441  5,953  320  5,682 

Mexico 130  612  75  505 

Central  America 469  4,136  293  4,128 

South  America. 1,042  11,605  828  14,489 

Other  countries 560  10,439  288  3,510 

Total 3,744       61,377  2,989        70,535 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$3,773,686  in  1907,  against  $3,906,993  in  1906. 


Supplies  of  domestic  cottons  for  immediate  delivery  are 
at  a  minimum;  demand  continues  steady  and  active,  but 
the  shortage  naturally  restricts  the  volume  of  business. 
This  is  particularly  true  of  sheetings,  denims,  tickings  and 
ginghams;  the  latter  especially  are  well  sold  up  and  all 
or  anything  like  reasonably  early  delivery  are  quickly 
picked  up.  In  prints  and  bleached  goods  the  price  tendency 
is  still  upward.  Notwithstanding  the  higher  prices  on 
bleached  cottons  a  much  larger  volume  of  business  could 
undoubtedly  be  put  through  if  -aii.-factory  deliveries  could 
be  obtained.  The  new  price  levels  on  prints  has  not  cur- 
tailed hnying  in  th  heavy  orders  have  been  placed 
during  the  pasl  week  for  forward  delivery,  and  spot  offerings 
are  practically  exhausted.  The  print  cloth  market  is  some- 
what quieter,  owing,  doubtless,  to  the  fact  that  mills  are 
still  far  behind  on  deliveries.  Exporl  business  is  very  dull, 
with  only  a  moderate  demand  from  Red  Sea  ports  and  the 
West  Indies. 

WOOLEN  GOODS.— First   ha  port  a  marked  im- 

provement in  the  demand  for  men's  and  women's  wear  for 
fall.  In  men's  wear  substantial  re-orders  have  been  placed 
on  fine  fancy  worsteds  and  fancy  woolens,  with  a  good  in- 
crease in  business  on  staple  overcoatings.  Light-weight 
suitings  are  being  well  I  up  at  full  values,  and  light 

tropical  worsteds  have  moved  in  larger  volume  than  for  some 
time  past.  Fine  blue  serges  are  ruling  higher  than  the 
opening  values,  but  are  meeting  with  a  steady  call  from  cloth 
jobbers.  Very  satisfactory  re-orders  are  coining  in  on  mer- 
cerized goods;  in  fact,  there  is  a  disposition  among  buyers 
to  show  a  broader  range  of  fabrics  in  their  offerings  than 
was  indicated  earlier  in  the  season.  In  dress  goods,  fancies 
in  woolen  and  worsted  construction  cloths  are  in  strong 
request.  Panamas,  in  browns  and  blues  particularly,  and 
voiles  in  fancy  effects  have  been  taken  in  large  quantities 
for  fall;  fine  serges  are  also  in  demand  but  scarce.  Staple 
cheviots  and  broadcloths  are  being  freely  re-ordered.  Light- 
weight stocks  in  first  hands  for  spring  have  been  well  cleared 
up  at  full  prices  and  premiums  are  being  paid  on  lines  still 
available.  Attention  now  centres  mostly  in  the  Fall  trade. 
A  heavy  duplicate  business  has  been  done  in  heavy-weight 
lines,  particularly  henriettas,  mohairs,  French  serges, 
batistes  and  fancy  cheviots  and  twills,  with  extensive  re- 
ordering on  plaids,  checks  and  stripes  in  worsteds  and  woolen 
goods.  Prices  on  fall  lines  average  from  2  to  5%  higher 
than  last  year. 

FOREIGN  DRY  GOODS.— The  linen  situation  continues 
very  strong.  Sheer  fabrics  are  higher  and  the  scarcity  of 
crashes  has  become  more  pronounced,  it  being  difficult  to 
secure  sizeable  lots  even  at  top  market  prices.  Dress  linens 
and  housekeeping  goods  are  in  urgent  demand  and  also  very 
short.  Both  heavy  and  light-weight  burlaps  are  unusually 
active,  with  indications  that  top  quotations  have  not  yet 
been  reached.  Imported  woolens  and  worsteds  are  in  good 
demand  and  firm.  I~w 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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News  Items. 

Connecticut.     Savings  Depositi  rporatioi 

ings  Bank8.—A  bill  has  been  introduced  in  the  State 
gislature  providing  that   all  corporations. other  than  sav- 
es banks,  maintaining  a  savings  department  or  receiving 
deposits  as  savings,  shall  invest  such  deposits  in  the  same 
trities  as  savings  banks  may  legally  invest .     This  measure 
was  favorably  reported  on  March  20    by  the  committer 
Hanks  of  the  House  o\  Representatives  and  we  therefore  print 

it  in  full  below: 

AN    ACT  CONCERNING    DEPOSITS    FOP   SAVINGS   IN   CORPOi:\. 
TIONS   OTHER    THAN    SAVINGS    HANKS. 

General  Assembly,  January  Session,  A.  D.  1907. 
Be  it  enacted  by  the  Seiuite  and  House  of  Hepresentatices  in  General  Assembly 
CORK 

Section  l.     Alt  corporations  other  than  savings  banks,  charter 
this  state,  maintaining  a  savings  department,  or  soliciting  or  receiving 

depo-it-.  a--  savings,  shall  invest  all  such  deposits  so  received  according  to 

the  requirements  of  the  statute  laws  of  this  State  concerning  the  in 
merit  of  deposits  In  savings  banks.  Said  eorporatlons  shall  pay  to  the  State. 
on  the  deposits  so  received,  the  same  tax  Which  Is  required  to  he  paid  by 
saving*  banks  by  Section  2422  of  the  general  statutes  as  amended  by 
Chapter  1S;>  of  tlie  Public  Acts  of  1903.  on  the  deposits  held  by  them,  and 
said  corporations  shall  also  transmit  to  the  Hank  Commissioners,  on  or 
before  the  tlrst  day  of  October  In  each  year,  and  oftener  If  required  by  said 
Commissioners,  a  sworn  statement  of  the  amount  of  such  deposits  and  the 
securities  In  which  they  are  Invested,  together  with  such  other  information 
as  may  be  required  to  be  given  to  said  Commissioners  In  the  annual  state- 
ments of  banks  and  trust  companies. 

Sec.  2.  All  such  savings  deposits  which  arc  not  now  Invested  In  accord- 
ance with  the  provisions  of  Section  one  of  this  Act  shall  be  so  Invested 
before  October   1    1 

Sec.  3.  The  reserve  fund  required  by  Section  3400  of  the  general  stat- 
utes In  the  case  of  State  banks  and  trust  companies  shall  not  apply  to  the 
deposits  mentioned  In  Section  one  of  this  Act. 

New  York  City. — Aqueduct  Contract  Let. — The  contract  for 
the  first  portion  of  the  construction  of  the  new  1G1  million 
dollar  aqueduct  was  awarded  on  March  27  to  Thomas 
MeXally  Co.  of  Pittsburgh,  whose  bid  was  $4,126,000. 
This  aqueduct  is  for  the  purpose  of  bringing  water  to  the 
city  from  the  Catskills,  in  accordance  with  plans  approved 
by  the  Board  of  Estimate  and  Apportionment  in  Oct .  1905. 

Bonds  Listed. — On  March  28  the  New  York  Stock  Exchange 
listed  the  $8 .000,000  \%  corporate  stock,  due  Nov.  1  1956, 
and  the  $1,500,000  4%  assessment,  bonds  due  Nov.  1  1916, 
<ol,l  at  the  public  sale  on  Dec.  14  1906. 

Oklahoma — Indian  Territory.  —Constitutional  Election.— 
The  proposed  constitution  for  the  State  of  Oklahoma  drafted 
by  the  convention  which  adjourned  March  15  will  be  sub- 
mitted to  the  voters  for  their  ratification  at  afepeciale  lection 
to  be  held  Aug.  6*. 

Pittsburgh- Allegheny,  Pa. — "Greater  City"  Decision  Ap- 
pealed.— Justice  Moody  of  the  United  States  Supreme  Court 
lias  allowed  a  writ  of  error  in  the  suit  brought  by  ex-Governor 
William  A.  Stone  and  others  to  prevent  the  consolidation 
of  the  cities  of  Pittsburgh  and  Allegheny,  thus  carrying  the 
>m  the  Supreme  Court  of  Pennsylvania  to  the  Supn 
irt  of  the  United  States.  This  action  may  delay  for  si 
time  the  formation  of  ater  Pittsburgh,"  as  it  is  not 

certain  that  the   Court   can  be  prevailed  upon  to  hear  argu- 
sent  term.     See  V.  84,  p.  644. 
Seattle,  Wash. — Bonds   Valid.— The  following    rega: 
the   $600,000  electric-light  bonds  awarded  July  9   1906  to 
•    ate   of   Washington   appeared   in   the    Seattle    "Post- 

Olympla,  March  20. — The  Issue  of  $600,000  worth  of  bonds  for  the  Im- 
provement and  extension  of  the  Seattle  municipal  liirhtine  plant,  the  legality 
questioned  by  the  Stat'  .1  declared  to  be  legal  by  the 

Supreme  Court  In  a  decision  handed  down  to-day. 

case  was  in  reality  a  test  case  In  the  Interests  ol  people, 

althoueh  It  was  entitled  State  ol  Washing-ton  ex  rel.,  John  1).  AtklB 
a-  Attorney  General,  versus  E.  W.  Ross,  a-.  Commls  Publicy  1 

;..  and  was  begun  In  the  Superior  Court  of  Thurston  County  b; 
State  on  the  relation  of  Mr.  Atkinson  against  the  State  Land  Com] 

■  njoln    the    State    Board    of    Land    Commissioners   from    I 
moneys  of  the  permanent  school  fund  of  the  State  In  an  Issue  of  the  ircneral 
city  bonds  of  the  city  of  Seattle  of  £600.000.  authorized  by  the  •  uncil 

r  the  qualified  voters  of  the  city  had  voted  on  the  question  of  the  lssu- 
-f  t).'-  bonds. 
When  the  bonds  v  ,1  Mr.  Ro<s  a«ked  the  Attoi  1  al  his 

opinion  a-   to  the  legal   status  of  th  Assistant  Attornej    Ro 

Booth  of  Seattle  rendered  an  opinion  that  he  thought  the  bonds  11!> 
The  suit  to  enjoin  was  then  brought  to  settle  the  matter. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows  : 

Abilene,  Dickinson  County,  Kan.     /;  e.-    This  city 

SSo.000  4';    .")-:;()-  optional)  v 

bonds  to  the  Abilene  Water  Co.,  in  payment  for  its  pi 
Denomination  $1,000.     Date   Feb.   I    1907.     [nt<  mi- 

lal. 

Adams  County  (P.  0.  Decatur  ,  Ind.  —  linn, l  Sale. — On 
March  26  I  be  foui  macadam   • 

bonds,  agg  25,100,  described  in  V.  84,  p.  70S 

1  'Id   Adams   Count  v    Bank  of   I  ■ 
5,125  H)  (100.10 

duced  from  1 1 ,880 
.m  road  to  J    F.  Wild  < 

inapolis  for  S  1 .  185,   the  pi  00.116. 

Adams  County  (P.  O.  West  Union  ,  Ohio.     B 
— Proposals  will  be  received  until  12  m.  April  <;  al  tl 
of  the   Board  of  County  Commissioners  for  $68,000 
coupon  turnpike  refunding  bonds.     Auth 

Denom  1500       Dat<     \piil 

8  1907.     LaU  n  -    semi-annually  at  the  office  of  the  County 


Treasurer,  .Maturity  fifteen  years.  Certified  check  for  $300, 
payable  to  the  Board  of  County  Commissioners,  is  required. 
Purchaser  to  pay  accrued  interest,     S.  S.  Jo  County 

Auditor  and  ex-officio  Clerk  of  the  Board  of  County  Com- 
missioners. 

Aitkin,  Aitkin  County,    Minn.     Bonds   Voted.     Tin 
recently  authorized  the  issuance  of  $35,000  funding  bonds. 

Alleghany,  Alleghany  County,  Pa.     Bonds  .1  ut) 
On  March  21  the  Common  Council  passed  an  ordinance  pro- 
viding for  the  issuance  of  si  .lino, ooii  watei  ion  bonds. 

Allen  County  i,P.  O.  Lima >,  Ohio.  Ii<md  Sale.  On  March 
26  the  $130,000  I '•_,',  9J£-year  (average)  memorial-building 
bonds  described  in  V.  84,  p.  162,  were  awarded  to  Lima 
Trust  Company  of  Pima  at  105.45  and  accrued  interest. 
The  following  bids  were  received: 
Lima  Trust  Co..  Lima. ..$137,085  00   Central  Trust  &  Safe  De- 


li. Klcvboltc  &  Co..  Cine 
Welt,  K«th  &  Co.,  Cine. 
Seaaongood&Mayer.Clno.  130,228  00 
Maedonald.  McCoy  &  Co., 

Chicago    .. 135.373  00 

Security  Saviues  Bank  & 

Trust  Co..  Toledo 135,210  00 


136,40100       posit  Co. ,  Cincinnati   .$135,200  00 
130,305  00    Hoehler&Cummlmrs.Tol      135 .187  50 
Otis  &  Houtrh.  Cleveland    134.'J53  00 
Lamprecht  Bros.   &  Co., 

Cleveland .    134,085  00 

Hayden,Mlller&Co.,Clev.  134.333  33 
First  Nat.  lik.,  Columbus  133, 705  00 
S.  A.  Kcan.  Chicago 132.600  00 

Americus,  Sumter  County,  Ga.  Bonds  Voted. — The  elec- 
tion held  March  20  resulted  in  favor  of  the  proposition  to  is- 
sue the  following  bonds: 

$40,000  4%  30-year  paving  (city's  portion)  bonds. 
33.000  4%  30-ycar  publlc-school-bulldlng  bonds. 

Denomination  $1,000.     Interest  semi-annually. 

Anderson,  Anderson  County,  S.  C. — Bond  Offering. — Pro- 
posals will  be  received  until  12  111.  April  10  by  J.  L.  Sherard, 
City  Clerk  and  Treasurer,  for  the  $75,000  coupon  street- 
improvement  bonds  authorized  by  a  vote  of  251  to  200  at 
the  election  held  March  14.  Securities  will  be  dated  April  1 
1907.  Interest  semi-annual.  Bids  are  requested  on  blanks 
furnished  by  the  city  and  must  state  rate  of  interest,  denomi- 
nation, place  of  payment  of  interest  and  principal,  and 
maturity  of  the  bonds  desired.  Successful  bidder  will  be 
required  to  deposit  10%  of  the  bonds  awarded  to  him. 
Purchaser  to  pay  accrued  interest. 

Arcadia,  Bienville  Parish,  La. — Bond  Election  Proposed. — ■ 
This  place  is  considering  the  advisability  of  calling  an  elec- 
tion to  vote  on  the  question  of  issuing  highway-building 
bonds. 

Argentine  School  District,  Wyandotte  County,  Kan. — 
Bond  Election. — On  April  2  the  question  of  issuing  the  $25,- 
000  high-school-building  bonds  mentioned  in  V.  84,  p.  523, 
will  be  submitted  to  the  vote  of  the  people. 

Arlington,  Tarrant  County,  Tex. — Bond  Election  Pro- 
posed.— A  petition  is  being  circulated  requesting  an  election 
to  vote  on  a  proposition  to  issue  $15,000  school-building 
bonds. 

Ashland,  Jackson  County,  Ore. — Bond  Sale. — This  city 
recently  disposed  of  the  following  bonds: 

$1,390  6%  coupon  sewer-Improvement  bonds  awarded  to  Margaret  Beswick 
of  Ashland  for  $1,405  02.  the  price  thus  being  101.08.  Denomi- 
nation $300,  except  one  bond  for  $190.  Interest  Feb.  1  and 
Aug.  1.  Maturity  Feb.  1  1917,  subject  to  call  after  one  year. 
•175  0%  coupon  sewer-Improvement  bonds  awarded  to  W.  F.  Songer  of 
Ashland  for  $484  90,  the  price  thus  being  102.084.  Denomina- 
tions $300  and  $175.  Interest  Jan.  1  and  July  1.  Maturity 
Jan.  1  1917,  subject  to  call  after  one  year. 

Athens,  Athens  County,  Ohio. — Bond  Sale. — On  March  25 

the  $6,000595  16-year  (average)  coupon  electric-light-works- 

nsion  bonds,  described  in  V.  84,  p.  584,  were  awarded 

to  the  Somerset  Bank  of    Somerset,  a1    L12.96  and  accrued 

a  basisof  about  3.903%.     Followingan  the  bids: 

Well,  Roth  &  Co.,  CIncIn. .$6,588  00 
MacDonald, McCoy &Co.,CIn  6,555  00 
First  Nat.  Bank,  Columbus  6,495  00 

\Y.  ]{.  Todd  &  Co.,  Cin 6,420  00 


Somerset  Rank,  Somerset.. $6, 777  60 

Prov.S.B.4  Tr.Co.,  Cin...   6,637  50 

-ood  A:  Mayer,  Cin..   6,623  28 

Secur.  S.  B.  &  Tr.  Co..  ToI_   6,562  50 


Batavia,  Clermont  County,  Ohio.  Bond  Offering. —  Pro- 
posals will  be  receivi  d  until  12  m.  April  22  bj  G.  11.  Kain, 
Village  '  H  rk  .  for  the  follow  ing 

$2,4 01  upon   sidewalk-construction    (villa  ion)    bonds.     De- 

nomination $500,  except  one  bond  for  Sloe. 
3,500  4  %  coupon    sidewalk-construction    (village's   portion)    bonds.     De- 
nomination $ 

Authority  V.  97,  p.  Is I  .  of  the  Ohio  Laws.  Date  April  1 
1907.     Int'  illy   at    the    First     Na1  ional    Bank    of 

Batavia.  Maturity  thirty  years,  blank  bonds  to  !"■  fur- 
nished by  purchaser,  h  ho  will  also  be  required  t  o  pay  accrued 
interest.  Certified  check  for  $100,  payable  to  the  Village 
Treasurer,  is  required  with  bids  Bonded  debt, 

no1  includinj  issues,  $41,260.     Assessed  valuation  for 

L906,  $364,000, 

Bay  City,  Bay  County,  Mich.  Bond  Election.  On  April  1 
this  city  will  hold   an  election   to  on   the   question  of 

ting  t  lie  $200,000   1%  30  menl  ioned  in 

V.  84,  p.  664. 

Benton  County  (Wash.  School  District  No.  16.  Bond 
i  >n  March  16  I  he  $16,000  5-10-yi  i  oupon 

hool-building  boi  I,  p.  523,  were 

awarded   to   Morris    ,:  if    Portland  al    100  5s,  the 

purchaser  to  pay  cosl  of  printing  blank  bond        Followi 
I  lids: 

$rtK,  060  00 

016,161 

.•■    i  [tie  Co  ■    150  00 

Win.  I)    Perl  In-  a  al8  031  50 

Rudolph  Kleybolte  &  Co.,  al6  151  50 

\    .1.  Hood  &  l  , 16,450  00 

..  16,088  oo 

i:    I!  ......16  S20  00 

Wm.  it.  (  ompton  Bond  A  Mo  ■     ■  al6,08fi  00 

a  And  furnish  bonds  free  of  CO 
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Benton  Harbor,  Berrien  County,  Mich.     Bond  Ejection. 
At  the  coming  spring  election  a  proposition  t<>  issue  $30,000 
funding  bonds  will  be  submitted  to  a  vote  of  the  people. 

Bessemer,  Jefferson  County,  Ala.  lioinl  Election  Pro- 
posed.— This  city  is  considering  the  advisability  of  ordering 
au  election  to  vote  on  i  he  quesl  ion  of  issuing  $25,000  Second 
Avenue  storm -sewer,  $50,000  school-improvemenl  and  $25,- 
000  fire-depaii  menl  bonds. 

Bloomington,  Monroe  County,  Ind.  Bond  Sale  On 
M.u-ch  21  $32,000  4%  l-10-year  (serial)  schoo]  bonds  were 
awarded,  i;  is  stated,  to  N.  W.  Harris  &  Co.  of  Chicago  at 
101.875. 

Bristol,  Sullivan  County,  Tenn.  Bond  Off ering .  John  ('. 
Anderson,  Chairman  of  Finance  Committee,  is  offering  a1 
private  sale  the  $280,000  ■'>'',  coupon  water-works  bonds 
mentioned  in  V.  84,  p.  70.">.     Denomination  $1,000.     Date 

April  1  1907.  Interest  semi-annually  in  New  York  and 
Bristol.      .Maturity  April    1    1937. 

Brown  City  School  District  (P.  O.  Brown  City),  Sanilac 
County,  Mich.  Bond  Offering. — Proposals  will  be  received 
from  April  1  to  April  5  by  John  W.  Weed,  Director,  for 
.$5,000  coupon  school-building-improvemenl  bonds  at  not 
exceeding  -I'V.,  interest.  Denomination  $1,000,  except 
one  bond  for  $2,000.  Interest  annually  at  the  Brown  City 
Savings  Bank  or  Citizens'  State  Savings  Bank.  Maturity 
$1,000  in  1916,  $1,000  in  1918,  $1,000  in  1920  and  $2,000 
in  1922.  Bonded  debt,  including  this  issue,  $9,000.  As- 
sessed valuation  for  1906,  $292,380. 

Camden,  Camden  County,  N.  J. — Bonds  Not  Sold. — No 
.sale  was  made  on  March  25  of  the  $50,000  4%  30-year 
registered  or  coupon  hospital  bonds  described  in  V.  84,  p. 
645.  We  are  informed  the  only  bid  received  was  irregular 
and  was.  therefore,  rejected. 

Camp  Hill  School  District  (P.  O.  Camp  Hill),  Cumberland 
County,  V&.—Bond  Sale.— On  March  22  $1 ,600  of  the  $12,000 
10-20-year  (optional)  coupon  building  bonds  described  in 
V.  84,  p.  705,  were  awarded  to  A.  J.  Haverstick  at  par  and 
accrued  interest  for  4s. 

Canton,  Ohio.—  Bond  Sale.— On  March  18  the  $59,332  45 
4%  refunding  bonds  described  in  V.  84,  p.  524,  were  awarded 
to  Seasongood  &  Mayer  of  Cincinnati,  while  the  $13,500 
South  Market  Street  assessment  bonds  and  the  $3,000  5% 
Hurford  Street  assessment  bonds  offered  on  the  same  day 
were  awarded  to  William  Wagner  of  Canton. 

Cartaret  County  (P.O.  Beaufort),  No.  Car. — BondOffering. 
— Proposals  will  be  received  until  Mayl  by  W.  S.  Chadwick, 
Trustee  of  Board  of  Commissioners,  for  $25,000  5%  court- 
house bonds.  Denomination  $5,000.  Interest  semi-annual. 
Maturity  July  1  1917.  Certified  check  for  $500  on  a  national 
or  State  bank,  payable  to  W.  S.  Chadwick,  Trustee,  is  re- 
quired . 

Cedar  Rapids,  Lynn  County,  Iowa. — Bids. — The  following 
bids  were  received  on  March  25  for  the  $125,000  4%  coupon 
city-hall  bonds  described  in  V.  84,  p.  706: 

Geo.  M.  Bechtel  &  Co.  of  Davenport  at  par. 

W.  J.  Hayes  &  Sons  of  Cleveland,  par  and  accrued  interest, less $2 ,500  for 
blank  bonds,  attorneys'  fees  and  other  expenses. 

Rudolph  Kleybolte  &  Co.  of  Chicago,  par,  less  $3,600  commission. 

Harris  Trust  &  Savings  Bank  of  Chicago,  par  and  accrued  interest:  also 
furnish  blank  bonds  and  bear  all  legal  expenses  for  not  to  exceed  S750, 
provided  the  proceeds  of  the  sale  of  the  bonds  are  deposited  in  the  com- 
pany's bank  for  an  average  period  of  six  months  without  Interest,  or 
if  withdrawn  before  six  months  to  be  discounted  at  4%. 

Action  on  bids  was  postponed. 

Charleroi  School  District  (P.  O.  Charleroi),  Washington 
County,  Pa.— Bond  Sale.— On  March  23  the  $25,000  ilA% 
coupon  school-building  bonds,  described  in  V.  84,  p.  645, 
were  awarded  to  A.  B.  Leach  &  Co.  of  New  York  City  at 
101.55.  These  bonds  mature  on  May  1  as  follows:  $2,000  in 
1913,  $3,000  in  1916  and  also  in  1919;  $4,000  in  1922  and  in 
1925;  $5,000  in  1928  and  $4,000  in  1931 . 

Charlotte,  Mecklenburg  County,  N.  C. — Bonds  Not  Sold. — 
No  sale  was  made  on  March  23  of  the  $175,000  ±V2%  30-year 
coupon  funding  bonds  described  in  V.  84,  p.  645.  The  only 
bid  received  was  from  W.J.  Hayes  &  Son  of  Charlotte,  who 
offered  par  less  commission  and  expenses.  Interest  payable 
January  and  July  at  the  National  Bank  of  Commerce  in  New 
York  City. 

Chicago — Town  of  North  Chicago,  Cook  County,  111. — 
Bond  Election. — At  the  regular  spring  election  April  2  the 
question  of  issuing  $500,000  park  bonds  will  be  submitted 
to  a  vote  of  the  people. 

Chicago  Junction,  Ohio. — Bond  Offering. — Proposals  wil 
be  received  until  12  m.  April  6  by  Wm.  G.  Gulling,  Village 
Clerk,  for  $12,000  5%  Myrtle  Avenue  improvement  bonds. 
Denomination  $1,200.  Date  April  1  1907.  Interest  annual. 
Maturity  $1,200  yearly  on  April  1  from  1908  to  1917  in- 
clusive. 

Cincinnati,  Hamilton  County,  Ohio. — Bonds  Authorized. — 
The  City  Council  has  authorized  the  issuance  of  the  follow- 
ing bonds. 

$2,500  4  %  coupon  Righth  Street  viaduct  repair  bonds.     Date  April  2  1907. 
Maturity  April  2  190S. 

Denomination  $500.  Interest  semi-annually  at  the  City 
Treasurer's  office . 

The  City  Council  on  March  1 1  also  authorized  the  issuance 

of  the  following  bonds: 

$25,000  3.65%  coupon  sanitary  bonds.     Maturity  20  vears. 

135,000  3.65%  coupon  street-improvement  bonds.     Maturity  40  years. 


Denomination  $500,     Date  April  15  1907,     Interec 

annually  at  the  American  Exchange  National  Bank  iii  New 

York  City. 

Clark  County  (P.O.  Jeffersonville  ,,  Ind.  BondOffering. 
Proposals  will  be  received  until  12  m.  May  I  by  George  B. 
Parks,  County  Auditor,  for  $25,000  '.J>y/  ,'  coupon  poor- 
asylum-construction  bonds.  Denomination  $1,000.  Date 
May  l  1907.  Enteresl  June  i  and  Dec.  l  a1  l)!-i  National 
Bank  of  Jeffersonville.  .Maturity  $5,000  yearly  on  June  1 
from  1909  to  L913,  inclusive.  Bonds  are  exi  mpt  from  taxa- 
tion. Bonded  debt  a1  present  $20,000.  Assessed  valuation 
1906  $13,653,980. 

Cleveland,  Cuyahoga  County,  Ohio.     Bond.   Authorized. — 
The  (ny  Council  on  March  1 1  pass<  d  an  ordinance  providing 
for  the  issuance  of  $1,350,000  -V  ,    coupon  Btreet-impro 
menl  assessment  bond-.     Denomination  $1,000.     Date  May 
1   1907.     Enteresl  semi-annually  at  the  American  Excha 
.National   Bank  in   New  York  City.     Maturity  $150,000 
Nov.   1   1907  and  $300,000  yearly  on   Nov.    1   from   1908  to 
1911  inclusive. 

Clifton  Forge,  Alleghany  County,  Va.    -Bonds  A  utho 
— On  March  23  the  City  Council  authorized  the  issuance  of 
$75,000  public-echool-building,  streel  and  other  improvem< 
bonds. 

College  Hill,   Hamilton   County,   Ohio.  —Bond  Sa 
March  25  the  SI, 310  70  (V  ',   L-10-year  (serial)  coupon  Wo 
ward  Avenue  improvement  bond-  described  in  V.  84,  p.  524, 
were  awarded  to  the  Somerset  Bank  of  Somerset  at  109.S 
and  accrued  interest— a  basis  of  about  :->.989%.     Following 
are  the  bids: 
Somerset  Bank,  Somerset. .  SI  .430  74    Brighton  German  Bk.,  Cin.Sl  ,361  05 

Seasongood  &  Mayer,  Cine.   1,395  50  Thos.  T.  Justis  Jr_ 1,343  53 

Prov.Sav.Bk.&Tr.Co.,Clnc.  1,376  50  Peter  Seldenger 1.320  70 

Columbus,  Franklin  County,  Ohio. — Bonds  Authorized. — 

The  issuance   of  the  following  bonds   was   provided   f<  r  in 
ordinances  recently  passed  by  the  City  Council: 

$5,000  4%  coupon   street   improvement   bonds.     Maturity   Sept.    1    1918. 

subject  to  call  on  Sept.  1   1908. 
4,000  4J^%  coupon  sewer  bonds.     Maturity  Sept.  1  1909,  subject  to  call 

on  Sept.  1  1908. 
6,000  4%  coupon    Morrison    Avenue    improvement    assessment    bonds. 

.Maturity  Sept.  1  1918.  subject  to  call  on  Sept.  1  1909. 
1,000  4%  coupon  Neighbor   Allev  improvement  assessment   bond.     Ma- 
le]    turity  Sept.  1  1918,  subject  to  call  on  Sept.  1  1909. 
2,000  4%  coupon    Champion    Avenue    improvement    assessment    bonds. 

Maturity  Sept.  1  1910,  subject  to  call  Sept.  1  1908. 

Denomination  $1,000.  Date  not  later  than  June  1  1907. 
Interest  semi-annually  in  March  and  September  at  the  City 
Treasurer's  office. 

Covington,  Newton  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.,  April  15  (time  extended 
from  April  1),  by  Geo.  T.  Smith,  City  Clerk,  for  $15,000 
funding  and  $5,000  public-school  5%  gold  bonds.  Authority 
vote  of  139  to  7  cast  at  election  held  Jan.  24  1907.  Denomi- 
nation $1,000.  Interest  annually  at  City  Clerk's  office. 
Maturity  thirty  years.     Debt,  including  this  issue,  $43,000. 

Cranston  (P.  O.  Station  No.  31,  Providence),  Providence 
County,  R.  I. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  April  10  by  Daniel  D.  Waterman,  Town  Clerk, 
for  $100,000  4%  coupon  or  registered  gold  bonds.  De- 
nomination $1,000.  Date  May  1  1907.  Interest  semi- 
annually at  the  Town  Treasurer's  office.  Interest  on  regis- 
tered bonds  will  be  mailed,  if  desired.     Maturity  May  1  1947. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — NoteOffering. 
— Proposals  will  be  received  until  11  a.  m.  to-day  (March  30) 
by  the  County  Commissioners  for  $21,470  5%  coupon  North 
Ridge  Road  No.  2  improvement  notes.  Denomination 
$1,130.  Date  April  1  1907.  Interest  semi-annual.  Ma- 
turity $1 ,130  each  six  months  from  October  1  1907  to  October 
1  1916  inclusive.  Certified  check  for  $1,000  is  required. 
Purchaser  to  have  notes  prepared  at  his  expense. 

Bond  Sale. — On  March  27  the  $2,349  5%  coupon  improve- 
ment bonds  described  in  V.  84,  p.  585,  were  awarded  to 
Hayden,  Miller  &  Co.  of  Cleveland  at  102.681  and  accrued 

interest.      Following  are  the  bids: 

Havden,  Miller  &  Co.,  Clev.  $2,412  00  |  Otis  &  Hough 82,385  75 

Fremont  Sav.Bk. Co. ,Frem.  2,405  00|W.  J.  Hayes  &  Son 2,366  50 

Dallas,  Dallas  County,  Texas. — BondOffering. — Proposals 
will  be  received  until  12  m.  April  10  by  J.  B.  Winslett,  City 
Secretary,  for  the  $150,000  high-school,  $50,000  school- 
building",  $60,000  street-improvement  and  $27,500  city  jail 
4%  gold  bonds  mentioned  in  V.  83,  p.  1307.  Denomination 
$1,000.  Interest  semi-annually  at  the  Seaboard  National 
Bank  in  New  York  City.  Maturity  forty  years,  subject  to 
call  after  ten  years.     Certified  check  for  $1 ,000  is  required. 

Dayton  School  District,  Montgomery  County,  O. — Bond 
Election. — A  resolution  was  recently  presented  to  the  Board 
of  Education  providing  for  an  election  next  November  on  a 
proposition  to  issue  $400,000  school  bonds. 

Delta,  Fulton  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  April  22  by  C.  W.  Hatton, 
Village  Clerk,  for  $2,087  95  5K%  Delta  Street  improvement 
bonds.  Denomination  $200,  except  one  bond  for  $287  95. 
Date  Feb  1  1907.  Interest  March  1  and  Sept  1  at  the 
National  City  Bank  in  New  York  City.  Maturity  $287  95  on 
Sept.  1  1908  and  $200  yearly  on  Sept.  1  from  1909  to  1917 
inclusive.  Certified  check  for  $200,  payable  to  the  Village 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Detroit,  Wayne  County,  Mich. — Bond  Election. — On  April 
1  a  proposition  to  issue  not  exceeding  $750,000  public- 
library  bonds  will  be  submitted  to  a  vote  of  the  people. 
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Dilloavale   School  District   (P.   O.   Dillonvale  ,   Jefferson 

County,  Ohio.     Bond  Sale.     On  March  23  the  $25,000  I1..', 

L-25-yei  al    registered  school-building  bonds,  described 

in  V.  84,  p,  163,  were  awarded  to  the  First  National  Bank  of 

onvale  al    105  60  and  accrued  interesl     a  basis  of  aboul 

Following  are  the  bids: 

Hk.    DUlovale  128,400  00  W.  J.  Hayes  &  Son  i     ir<    ; 
Bank   &  Denlson&Farnsworth.Clo 

BIS  ii"   MacDonald,  McCoj  & 
nk.  Cincinnati 

mbus  88   -  •  •netsct  Hank.  Sen. 

a  For  $  dB. 

Dunn  County    P.O.  Menominee  ,  Wisconsin 
Oi     \      I  _'  this  county  will  vote  on  th< 
bridge-building  bonds. 

Durant,  Ind.  Ter.  Bond  Election.  We  are  informed  thai 
election  will  probably  be  held  in  aboul  sixty  days  to  vote 
the  qu<  -  issuing  $20,000  sewer  and  $15,000  water- 

The  action  originally  taken   calling  this 
:   March  11  was  subsequently  rescinded. 
Durham,  Durham  County,  No.  Car. — Bond  Election.      \n 
tion  will  !>•   held  May  7  to  vote  on  the  question  of  issuing 
"i. ooii    -  mprovement    and    $25,400    sewer-system 

Is 
Durham  County  I P.  O.  Durham  i,  No.  Car.    -Bond Election . 
in  held  May  7  to  vote  on  the  question  of 

-    I  I  000  road-improvement  bonds  mentioned  in 
\     3 

East  Cleveland   P.O.  Cleveland  ),  Cuyahoga  County,  Ohio. 
—Bon  Proposals  will  be   received   until    12  in. 

3  P.  Artcr,  Village  Clerk,  for  821,000 
1m. mis.     Denomination    $1,000.     D 
\|.,\    i    1907.     Interesl   semi-annually  at  the  Superior  Sav- 
pany  in  Cleveland.     Maturity  $3,000  each 
m  Nov."  1   1907  to  Nov.  1   1010  inclusive.    Cer- 
■  \  of  bonds  bid  for,  drawn    on  somi    bank 
mty.and  made  payable  ot  the  Village  Ti 
i  .  is  re<  Ac-rued  interest  to  be  paid  by  purch  i 

Eden,  Hancock  County,  Me. — Bond  Sale.— On  March  I'A 

-_'..ooo  i'  j  (ol  bonds  were  awarded  at  private  sale 

to    Denison    &    Farnsworth  of   Cleveland.     Date  of  bonds 

irch  1   1907.      1  semi-annual.     Maturity  from  1911 

925. 
Elmwood    Place,    Hamilton    County,    Ohio. — Bonds    Pro- 
itizens  of  this  village  have  petitioned  the  Vil- 
mcil  to  issue  bonds  for  a  new  town-hall. 
Elyria,  Lorain  County,  Ohio.  -Bond  Offering. — Proposals 
will  be  I  until   12  in.  April  30  by   Frank    U.  Fauver, 

y  Auditor.  ollowing  bonds,  a  description  of  which 

in  V.  84,  p.  706: 

ipon    water  works    Improvement 
yearly    on    March    1    from 
:  $1 .000  required, 
coupon  brldpe  bonds.     Maturltv  $5,000  yearly  on  March  1 
from  1910  to  1!H4  inclusive.       Certified  check  for  51.000  re- 
quired. 

20  coupon  pavement  (city's  portion)   bonds.     Maturity  $4, 

ly   on   March    1    from   1909  to   1913  Inclusive.     Certified 
check  for  SI. 000  required. 

Denomination    $1,000.     Date    March    1     1007.     Interest 
oi-annually  at  the  office  of  the   United  State-  M 

New  Yoi'k  City .      Bids  must  be  mad"  on  blank 

ms  furnished  by  the  city  and  must   be  accompanied  by 

the  above  amounts,  payable  to  the  City 

- 

Emporia  School  District  (P.  O.  Emporia  ,  Lyon  County, 

Kan. — Bond  Election.      \n  election  will  be  held   April  2  to 

vote  on  the  question  of  issuing  ss.ooo  m  hool-building  bonds. 

Maturity  twenty  year-,  subject  to  call  after  ten  years. 

Enterprise    School   District   No.    10    (P.    O.    Enterprise), 
Owyhee  County,  Idaho.     Bond  Sale.    -On  March  16  the  $500 


bonds.      Maturity    So .000 
1919  to   1923  inclusive.     Certified 


-1     b 


di  scribed  in  V.  84,  p.  525,  were  awarded 


Idaho  at  par.     Following  are  the  bid 

..$.',0000   First   \ational   Bank,  Dolge- 

t.Bk-.Hami  502  50       \iile,  X.  V .--$500  00 

Erie  County  (P.O.  Buffalo),  N.T.— Bond  Salt  Oi  March 
J25  13-22-year  (serial     registered  armory- 

mpletion  scribed  in  V.  84,  p.  706,  were  awarded 

Bufl        -  Bank  of  Buffalo  at  pai  and  accrued 

[so  received  from  W.  j    11   j    -  &  S 

id  accrued  i  1,800  it  - 

Evanston,    Cook   County,    111.     Bonds    A  This 

ized    the   issuance   ol    $40,000   public- 

Evansville  School  City,  Vanderburgh  County,  Ind. 

Is  will  be  received  until    1  p.  rn.  April  25 

B   .  i  1132,000  33 .  unding 

aprovemenl    bonds.     Denominations    -i  000     1500, 

May    1    1007.       I  ni-annually 

National    Bank   of    1     i       ille       Maturity 
May  I  from  1908  to  1017  inclusi  ' 

d  che<  •  |  he  amount  bid,  payable  to  th 

■  d. 
Fergus  Falls,  Otter  Tail  County,  Minn. 
v  ill  be  held  April  _'  |  the  question  of 

'•'  ,  electric-Ught-plant  bond-. 
Fort  Pierce,  Stanley  County,   So.  Dak. 

tly  resulted  in  I   in 

issue  $10,001 


Fredonia,  Chautauqua  County,  N.  Y.     Bond  Election 
\   special   election    will    be    held    ■'!!     \pril    .">    to    vote   on    the 
question  of  issuing  $12,000  funding  bonds. 

Garrettsville,    Portage   County,    Ohio.     Bond  Offering. 
Proposals  will  be  received  until   12  m     \prii   15  i>>    \.   U 
dates.    Village    Clerk,    for   $3,500    I',    coupon    additional- 
water-works   bonds.       Authority    Section.-    2835   and    L'Siiti   of 

the  Revised  Statutes.     Denomination  $500       Date  March  15 

1007.  Interest  semi-annually  at  the  Village  freasun 
office.  Maturity  March  1  5  1917,  subjeel  to  call  after  March 
15  1912.  Certified  check  for  $200,  payable  to  the  Village 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by  pur- 
chaser. Successful  bidder  to  furnish  bonds  and  coupons, 
without  charge,  upon  forms  to  be  approved  by  the  \  ill  i 

Gilmer,  Upshur  County,  Texas.     Bond  Salt  .      The  State 
Permanent  School  Fund  on  March  L 8  purchased  $22,000  ■"-' , 
20-year  water-works  bonds  on  a    I',    basis.     Securities 
dated  Aug.  I  1906. 

Glandorf,  Putnam  County,  Ohio.     B  On   March 

25  the  so. ooo  .">'  [   Main  Street  improvement  bonds  described 

in  V.  84,  p.  525,  were  awarded  to  Spitzer  &  Co.,  Toledo,  at 

102.911.     The  following  bids  were  received: 

Spitzer  &  Co.,  Toledo.      .    $9,202  00   Denlson&Farnsworth,  Clev.  9,213  25 
Otis  &  Hough,  Cleveland..    9,277  971  Putnam    County    Banking 

New  First  Nat.  Bk..Colum.    9  26100       Co.,  Ottawa 9,205 

Vlacdonald,  McCoy   &  Co..  I  W.J.  Hayes  &  Sons,  Cle\    .  9,025  00 

Chicago    -.   0,220  oo 

Grafton,  Taylor  County,  W.  Va.     Bonds  Defeated.     At 
election  held  March  10  a  proposition  to  issue  $37,500  funding 
and  improvement  bonds  was  defeated. 

Grand  Rapids,  Kent  County,  Mich. — Bond  Election.     'I 
question  of  issuing  the  si, 000. ooo  Grand  River  dike  bonds 
mentioned  in  V.  84,  p.  58(i,  will  be    submitted    to  a    vote  on 
April  1. 

Hamilton,  Butler  County,  Ohio. — Bond  Sale.  This  city 
recently  awarded  the  $5,000  1'  <  15-year  coupon  storm-water 
sewer  bonds  described  in  V.  si,  p.  646.  to  the  Sinking  Fund 

Trustees  at  par. 

Hamptonburgh  School  District,  Orange  County,  N.  Y. 
Bond  Offering.  —  Proposals  will  be  received  by  Henry   III 
berg,  Trustee  (P.  O.  Burnside)  for  $2,000  5%  school  bond-. 

Denomination    $200.      Interest    semi-annual.      Maturity     10 
years.      Assessed  valuation  $100,000. 

Herrin,  Williamson  County,  111.  -Bond  Elation. — At  the 
general  election  this  sprint;-  this  city  will  vote  on  the  issua; 
of  city-hall-building  and  jail  bonds. 

Hoboken,  Hudson  County,  N.  J.  —Bonds  Xot  Sold. — No 
bids  were  received  on   March  27  for  the  $20,000  i.%  20-y 
registered  or  coupon  fire  bonds  described  in  V.  84,  p.  586. 

Hudson,  St.  Croix  County,  Wis.—  Bond  Sale.—  On  Feb.  25 
the  520,000  20-year  Jcoupon  refunding  bonds  described 
in  V.  84,  p.  407,  were  awarded  to  the  State  of  Wisconsin  at 
par  and  accrued  interest    for  3.75  per  cents. 

Hudson  County  (P.  O.  Jersey  City),  N.  J.— Bond  0f\ 
ing. — Proposals  will  be  received  until  4  p.  m.  April  4  by  the 
Hoard  of  Chosen  Freeholders  for  $90,000  T,  registered 
highway-bridge-reconstruction  bonds.  Denomination  not  [ess 
than  $1,000.  Date  April  1  1007.  Interest  semi-annual . 
Maturity  April  1  1027.  Certified  check  (or  cash)  for  $500, 
payable  to  Stephen  M.  Egan,  County  Collector,  is  required. 
Walter  O'Mara  is  County  Clerk. 

Idaho. — Bond  Off ering .  Proposals  will  be  received  until 
12  in..  April  25,  by  C.  A.  Hastings,  State  Treasurer,  P.  0. 

Boise,  for  the  following  bonds: 

850,000  4%  University  of   Idaho  rebuilding  bonds— $1 .000  each. 

30.000  4  ";>  public  building  -endowment  fund    bonds— $500    each. 

50,000  1  ",,  Idaho  Industrial  training-school  bonds— $1,000  cacti. 

21,000  4%  Idaho  academy  Improvement  bonds— $f>oo  each. 

45,000  4%  Northern    Idaho    (nsane-asylum-lmprovement    bond*    -$1,000 
each. 

40.000   I    ,,  id.-ihi)  I.eu  jston  State  normal  school  bonds — $500  each. 

20,000  \"o  Albion  state  normal  school  bonds    -$500  each. 

•"■  1    ■;,  M'-adows -Payette  rund  bonds — $500  each. 

to  daho  County  bridge  and  wagon  road  fund  bonds — 8500  each, 

5,0004%  Idaho  soldiers'  home  Improvemenl   bonds — $1,000  each. 
i  I  %  Atlanta  road  fund  bonds    -8500  each. 

Denominations  $1,000  and  1500.     Interesl    9emi-annual. 

Maturity     twenty    years,    subject     to    call    after    ten    year-. 

Certified  check  for  5' ,  of  amount  bid  is  required. 

Imperial  School  District,  San  Diego  County,  Cal.     Boi 
Offering.  —  Proposals  will  be  received  until  April  I  by  Johi 
Schwartz,  County    rreasurer  (P.  0.  San   Diego),  for  $7,000 

bond-  . 

Indiana,    Indiana    County,    Pa.     Bond    Sale.      The    only 
bids  received  on  March  25  for  the  $20,000  c,  30-yearcouj 
paving  bond-  described  in  V.  84,  p.  707,  om  local  in- 

■  'i-   at    par. 
Ionia   City,   Ionia   County,   Mich.     Bond   Election.     This 
city  has  decided  to  hold  an  election  to  vote  on  a  propositi 

tO  i-  000  city-hall  bomb. 

Jackson  County  (P.  O.  Jackson  ,  Minn.     Bond  Salt       On 
March  13  this  county  aw  irded  the  $65,000  I',   court-house 
bond-  \  oted  on  Mai  c'»  4  (V    84,  p.  646    to  tl 
nesota  al   par.     Date  of  bonds  July   I    1907.     Inter* 
nual.     Mat  urity  from  1015  to  L 927  inclusive. 

Jacksonville,  Cherokee  County,  Tex.     Bond     !>■ 
W  the  election  March  16  a  propo  iti  »  (25,000  pub- 

chool-building  bonds  was  def<  at<  d 
Joliet,  Will  County,  111.     Bond    I  oted.     The  City  Council 
cidedtoie  ue  $50,000  t'-j',  improvement  bond 
mi-annual. 
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Lakewood,  Cuyahoga  County,  Ohio.  Bond  Offering. — 
Proposals  will  be  received  until  L2  m.,  April  22,  by  15.  M . 
Cook,  Village  Clerk,  for  $1,330  ■">',  Kenilworth  Avenue 
construction     main-sewer    assessment     boni  D     on  [na- 

tion $133.  Date  April  1  1907.  Maturity  $133  yearly  on 
Oct.  1  from  1908  to  L917  inclusive,     interest  [ally 

at  the  Cleveland  Trust  Company  of  Cleveland.  Certified 
check  for  5%  of  the  amount  bid  is  required. 

Lancaster  School  District  (P.  O.  Lancaster;,  Pa. — Bond 
Sale.— On  March  26  the  $60,000  I',  gold  coupon  school- 
building  and  refunding  bonds  described  in  V.  84,  p.  70s, 
were  awarded  as  follows: 

$20,000  bonds  due  Jan.  15  1932  awarded  to  W.  U.  Hensel  of  Lancaster 

at  103.26  and  accrued  interest. 
20,000  bonds  due  .Jan.   15  1033  awarded  to  W.  U.  Hensel  of  Lancaster 

at  103.36  and  accrued  Interest. 
20,000  bonds  due  Jan.  15  1035  awarded  to  John  B.  Warpel  of  Lancaster 

at  104.01  and  accrued  Interest. 

The  other  bids  were  as  follows. 

Lancaster  Tr.  Co.,  Lancaster.$61,428  I W.  J.  Hayes  &  Sons,  Cleve.. $60,704 
Northern  Tr.  Co.,  Lancaster.  61 ,362]  Emery,  Anderson  &Co.,Clev.  60,390 
Union  Trust  Co.,  Lancaster..   61 .131 1 

Laredo,  Webb  County,  Tex. — Bond  Election. — An  election 
will  be  held  April  2  to  vote  on  the  question  of  issuing  $40,000 
5%  10-40-year  (optional)  school-building  bonds  mentioned 
in  V.  84,  p.  647. 

Lathrop  School  District  (P.  O.  Lathrop),  Clinton  County, 
Mo. — Bond  Election. — The  question  of  issuing  $12,500  5% 
building  bonds  will  be  submitted  to  the  voters  on  April  2. 
Maturity  twenty  years,  subject  to  call  $2,500  after  five  years, 
$5,000  after  ten  years  and  $5,000  after  fifteen  years. 

Laurinburg,  Scotland  County,  N.  C. — Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m.  April  12  by  F.  L. 
Bundy ,  Mayor,  for  $50,000  6%  funding  and  refunding  bonds. 
Denomination  $1,000.  Date  Jan.  1  1907.  Interest  semi- 
annually at  the  Town  Treasurer's  office.  Maturity  $2,000 
yearly  on  Jan.  1  from  1917  to  1941  inclusive,  all  bonds  falling 
due  after  Jan.  1  1927  being  subject  to  call.  Certified  check 
for  $1,000  is  required.  Purchaser  to  furnish  blank  bonds. 
Official  advertisement  states  that  there  is  no  litigation 
threatened  or  pending  and  that  there  has  never  been  any 
default  in  the  payment  of  obligations.  Bonded  debt,  this 
issue.     Assessed  valuation  $575,000. 

Lestershire,  Broome  County,  N.  Y. — Bonds  Voted. — On 
March  19  this  village  authorized  the  issuance  of  $8,500  5% 
water-works  bonds  by  a  vote  of  132  to  26. 

London,  Ont. — Debenture  Sale. — On  March  8  the  following 

debentures  were  awarded  to  Wood,  Gundy  &  Co.  of  Toronto: 

$271,553  52  4  %  local-immovement  debentures.     Maturity  part  yearly  for 
ten  years. 
10,000  00  4%  school-debentures.      Maturity  Oct.  1  1936. 
11,000  00  4%  water-works  debentures.     Maturity  May  21  1936. 
6,000.00  4%  break-water  debentures.     Maturity  June  30  1936. 

Interest  semi-annual . 

Lidgerwood  School  District  (P.  O.  Lidgerwood),  Richland 

County,  N.  D. — Bond  Sale. — This  district  has  awarded  the 
$7,500  4%  10-20-year  (optional)  school-addition  bonds 
mentioned  in  V.  84,  p.  465,  to  the  State  of  North  Dakota 
at  par.  Denomination  $500.  Date  April  1  1907.  Interest 
semi-annual. 

Limestone  County  (P.  O.  Athens),  Ala. — Bonds  Voted. — 
On  March  2.3  $135,000  4J^%  30-year  road-improvement 
bonds  were  authorized  by  a  vote  of  about  850  to  140.  Nego- 
tiations are  now  pending  for  the  sale  of  these  bonds. 

Long  Beach  School  District,  Los  Angeles  County,  Cal.— 
Bonds  Defeated. — The  election  held  March  21  resulted  in  the 
defeat  of  the  propositions  to  issue  $200,000  high-school  and 
$100,000  grammar-school  bonds.  The  vote  on  the  high- 
school  proposition  was  331  ''for"  to  660  "against,"  while  on 
the  grammar-school  issue  it  was  510  "for"  to  "434"  against" 
— two-thirds  being  necessary  to  authorize. 

Louisville,  Jefferson  County,  Ky. — Bond  Sale. — Up  to 
March  26  $121 ,000  of  the  $1,000,000  4%Louisville  Water  Co. 
gold  coupon  mortgage  bonds,  offered  without  success  on 
March  6  (V.  84,  p.  586),  were  disposed  of  at  par  and  interest, 
$56,000  to  J.  M.  Fetter  and  $65,000  to  H.  V.  Loving.  Presi- 
dent of  the  Louisville  Trust  Co 

Lynn,  Essex  County,  Mass. — Temporary  Loan. — The  City 
Treasurer  has  negotiated  a  loan  of  $50,000  with  Bond  & 
Goodwin  of  Boston.      Loan  matures  in  one  year. 

McComb,  Hancock  County,  Ohio. — Bonds  Authorized. — 
The  Village  Council  on  March  4  passed  an  ordinance  provid- 
ing for  the  issuance  of  $2,790  5%  coupon  electric-light-im- 
provement bonds.  Denomination  $465.  Date  April  1  1907. 
Interest  semi-annually  at  the  Village  Treasurer's  office. 
Maturity  $465  each  six  months  from  Oct.  1  1907  to  April  1 
1910  inclusive. 

Madison,  Morgan  County,  Ga. — Bonds  Voted. — This  town 
on  March  15  voted  to  issue  $65,000  water-works  and  sewer- 
system  bonds. 

Mahoning  County  (Ohio)  Road  District  No.  1. — Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.  April  20 
by  North  Newton,  Secretary  of  Board  of  Road  Commis- 
sioners, Room  215,  Dollar  Bank  Building,  Youngstown,  for 
$100,000  5%  coupon  road-improvement  bonds.  Authority 
an  Act  passed  April  26  189S,  amended  April  8  1904  and 
April  2  1906.  Denomination  $1,000.  Date  May  1  1907. 
Interest  payable  April  1  and  Oct.  1  by  the  County  Treasurer. 
Maturity  $5,000  each  six  months  from  April  1  1910  to  Oct. 
1    1919  inclusive.     Certified  check  on  a   Mahoning  County 


bank  for  $1,000  musi   be  deposited  with  tin    -       tary  of 

the   Board  of   Load   Commissioners.     Purchj  be 

prepared  to  take  the  bonds  not  later  than  May  1 . 

to  be  delivered  at  one  of  the  I  r.  Siahonii  g  (    >uni 

at    the  office   of  the   County   Treasurer.     Thi 

take  the  place  of  the  $100,000  1'  7C  bonds  offered  but  not  sold 

on    .March    20. 

Manchester,  Hillsborough  County,  N.  H. — B  /e. — 

On  March  28  $50,000   )',   20-year  coupon  refunding 

were   awarded    to    Merrill,    Oldham    &    Co.    at     L00.916   and 

accrued  interest'   a  basis  of  about  3.934%.     Follow 

the  bids: 

Merrill, Oldham&Co., Boston.  100. 9161  Estabrook  &Co..  Boston 100.156 

N.  W.  Harris  &  Co.,  Boston. 100. hoo    lJ'-iiison<Scl'arnsw'th.Cl.&Bos  100.077 

A.  J.  Lane,  Manchester 100.340   Geo.  A.  Fernald  &  Co.,  Bost.100.06 

A. If. Leach  &  Co.,  New  York. 100. 25   ,  Merrimack  River  Savings  Bk., 
Blake  Bros.  &  Co.,  Boston. .100.21  ]      Manchester 100.00 

Denomination     $1,000.      Date     April     1     1907.      I.v 

semi-annually  at  the  Second  National  Bank  in  Boston.    These 

bonds  will  be  certified  to  as  to  their  genuineness  by  the  City 

Trust  Co.  of  Boston,  and  their  Legality  has  been  approved 

by  Messrs.  Storey,  Thorndike,  Palmer  &  Thayer  of  Boston. 

Manchester  School  District  (P.  O.  Manchester  ,  Chester- 
field County,  V&.—Bond  Sale.— On  March  20  the  $15,000 
5%  34-year  coupon  high-school-building  bond-  described  in 
V.  84,  p.  647,  were  awarded  $10,000  to  the  Mechanics'  & 
Merchants'  Bank  of  Manchester  at  par  and  $5,000  to  the 
Bank  of  Manchester  at  par.     Following  are  the  bids: 

Mechanics'  &  Merchants'  Bank,  Manchester  (for  $10.000) $10,000 

Bank  of  Manchester,  Manchester  (for  $5,000) 5,000 

S.  A.   Kean,  Chicago 15.525 

A.  J.  Hood  &  Co.,  Detroit 15,225 

Interest  semi-annual. 

Mathiston, '/Webster  County,  Miss. — Bonds  Not  Sold. — Up 
to  March  20  no  award  had  been  made  of  the  $12,000  6% 
school-building  bonds  described  in  V.  84,  p.  408.  A  bid  of 
par  for  straight  20-year  bonds  has  been  received  from  the 
First  National  Bank  &  Trust  Co.  of  Laurel. 

Meaford,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  April  8  by  the  Town  Clerk  for  $19,751  4^% 
local-improvement  debentures.  Interest  payable  at  the 
Molsons  Bank  of  Meaford. 

Medina,  Medina  County,  Ohio. — Bonds  Voted. — This  place 
recently  authorized  the  issuance  of  $32,000  water-works  and 
$23,000  sewer  bonds.  The  vote  was  535  to  67  on  the  water- 
works bonds  and  507  to  95  on  the  sewer  bonds. 

Middleport,  Meigs  County,  Ohio. — Bond  Sale. — On  March 
16  the  $4,200  4J^%  5-ycar  (average)  coupon  paving  i  -  --- 
ment  bonds  described  in  V.  84,  p.  526,  were  awarded  to  the 
Pomeroy  National  Bank  of  Ohio  at  101.809  and  accrued 
interest — a  basis  of  about  4.096%.  Following  are  the  bids: 
Pomeroy  Nat.  Bk.,  Pom. .$4, 276  00 1  Well.  Roth  &  Co.,  Clnn...$4,243  50 


Rich'd  Horden,  Agt . ,  Mld'p't4 ,267  00 
Somerset  Bank,  Somerset..  4,265  10 
Security   Savings    Bank    & 

Trust  Co.,  Toledo 4,254  50 


New  First  National  Bank, 

Columbus 4.225  00 

Otis  &  Hough,  Cleveland..   4.215  00 


Milwaukee,  Milwaukee  County,  Wis. — Bond  Election. — An 
election  will  be  held  on  April  2  to  vote  on  the  question  of 
issuing  $250,000  auditorium.  $250,000  police-station.  $100, 
000  fire-department  and  $100,000  garbage-crematory  bonds 

Mineral,  Cherokee  County,  Kan. — Bond  Sale. — This  city 
has  made  arrangements  for  the  issuance  to  the  eon" factor 
(in  payment  for  the  work  of  construction)  of  the  $10,000  6% 
20-year  registered  water-works  bonds  mentioned  in  V.  84, 
p.  408.     The  city  has  no  debt  at  present.  d  valu- 

ation, $68,555. 

Minneapolis,  Hennepin  County,  Minn. — Bond  Sale. — On 
Feb.  23  $35,750  5'  ,'  water-works  bonds  were  awarded  to  the 
State  Board  of  School  Fund  Commissioners  at  par.  Denomi- 
nation $1,000.  Interest  January  and  July.  Maturity  1927. 
subject  to  call  at  any  time. 

Minneapolis,  Ottawa  County,  Kan. — Bonds  Proposed. — 
A  bill  has  been  prepared  for  introduction  in  the  Legislature 
providing  for  the  issuance  of  not  exceeding  $100,000  public- 
library  bonds. 

Mitchell  School  District  (P.O.  MitchelL,  Davison  County, 
S.  D. — Bond  Election  Proposed. — The  Board  of  Education  is 
considering  the  advisability  of  submitting  to  a  vote  at  the 
spring  election  the  question  of  issuing  8100,000  high-school- 
building  bonds. 

Montgomery,  Ala. — Bond  Sale. — According  to  local 
papers,  arrangements  haA-e  been  made  for  the  sale  of  the 
$468,000  ±lA%  30-year  refunding  bonds  offered  without 
success  on  Feb.  11.  The  purchaser  is  Martin  H.  Sullivan 
and  the  price  paid  par  and  interest . 

Napoleon,  Henry  County,  Ohio.— Bond  Sale. — On  March 

26  the  $1,250  5<  <   3-year  (average)  sewer-assessment  bonds 

described  in  V.  84,  p.  526,  were  awarded  to  D.   Meekisen 

of  Napoleon  at  101.68 — a  basis  of  about  4.397%.      Following 

are  the  bids: 

D.  Meekisen,  Napoleon $1,271  00  J.  D.  Groll.  Napoleon $1,256  50 

M.  Donnelly,  Napoleon..  ..   1,260  00  |  John  Brown.  Napoleon 1,255  25 

Neoga  School  District  (P.O.  Neoga>,  Cumberland  County, 
111. — Bond  Election. — On  April  1  this  district  will  vote  on  the 
question  of  issuing  $5,000  refunding  school  bonds.  Denomi- 
nation $500. 

New  Rochelle,  Westchester  County,  N.  Y. — Temporary 
Loan.— On  March  26  $50,000  6%  four  months' certificates  of 
indebtedness  were  awarded  to  the  National  City  Bank  of 
New  Rochelle  at  par. 
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North  Olean  (P.  O.  Sta.  No.  1,  Olean  ,  Cattaraugus  County, 
N.  Y.     Bonds  Voted,      \t  the  election  March  19  Li   was 
cided  l>\  a  \  ote  >>i"  99  to  16  to  issue  about  $60,000  aew<  i 

Norwood,  Hamilton  County,   Ohio.     Boi  The 

election  held  March  18  (V.  84,  p.   166)  resulted  as  follows: 
S38 ,000  Section  Avenue  viaduct  building  bonds,  authorized  bj  ;i  vote  of 
l  ,628  to 
35,000  market  house  building  bonds  d  t>>  a  voteol  1.178 

The  proposition  to  issue   Marion  Avenue  viaducl   b< 
was  defeated. 

Oids.  Alberta.     D<  s    Vol   Sold.      CJp   to    March   20 

no  award  had  ■  a  made  of  the  $9,000  •">' ,   debenl 

offered  on   Feb.  22.     See   V.  84,  p.  352,  for  description  of 
these  »  curi1  ies. 

Omaha,  Douglas  County,  Neb.     BondSale.     On  March  22 
the    $50,000    intersection    and    the    $150,000    sewer    1' 
20-year  coupon  bonds  described   in   V.    84,    p.    64J 
awarded  to  Estabrook  &  Co.  of  Boston  at   L03.15     a  basis 
of  about  4.265' ,  .     Following  arc  the  bids: 
BBtabrook  A  Co..  Boston  $208,300  00  Wdm  n  of  theWorld.Om. $203.3  • 
First  Nat.  Bank,  Chicago  208.020  00  N.u   Halsey  &  Co..  Chic.   203,10i 
W  J.  Hayes  &  Sons. Clev.  204.72100   Mason.  Lewis  &  Co.  .Chic.  201,327  80 
Blodget,   Merrltl   A  Co  .  George    Dohne,  Chadron 

Boston  .   .  204.374  00       (ft>r  $80 .000) .    -  82  i 

Sii:  edo         204.383  00  Western- German     Bank, 

ifani-  Clnclnnati(fori$80.000)     51,010  00 

Bank,  Chicago  800  00  Seasongood     &     Mayer, 

City  Savings  Bk.,  Omaha  303.338  00       Cincinnati  (for $50,000)     50,648  SO 

Oneonta  Union  Free  School  District  No.  5  (P.O.  Oneonta  t, 

Otsego  County,  N.  Y.     Bond  Offering,  —  Proposals  will   be 

received  until  8  p.  m.  April  9  by  M.  G.   Keenan,  Clerk  of 

Board  of  Education,  for  the  following  bonds: 

Sio  000  registered  or  coupon  school-building  bonds.  Denomination  $800. 
Date  March  8  1007.  Maturity  $500  yearly  on  March  8  from  1908 
to  iu-7  Inclusive. 
100  ooo  reentered  or  coupon  school-bulldlne  bonds.  Denomination  $1 .000. 
Date  June  12  LOOS.  Maturity  $5,000  yearly  on  June  12  from 
1907  to  1926  Inclusive. 

Interest  (rat*1  not  to  exceed  4%)  payable  annually  at  the 
Wilber  National  Rank  of  Oneonta.  Certified  check  or  New 
York  draft  for  2°7,  of  bonds  bid  for,payableto  the  "Treas- 
urer School  District  No.  5,  Oneonta,"  is  required. 

Otoe  County  (P.  O.  Nebraska  City),  Neb. — Bond  Sale.— 
Reports  state  that  the  S75.000  20-year  coupon  refunding 
bonds  offered  without  success  as  3J^s  on  March  4  (V.  84,  p. 
t>4s    have  been  disposed  of  to  the  State  as  3.70s. 

Painesville,  Lake  County,  Ohio. — Bond  Sale. — On  March 
26  Weil.  Roth  &  Co.  of  Cincinnati  offered  $58,031  (100.053) 
for  the  three  issues  of  4%  coupon  street-improvement  bonds, 
aggregating  §58,000,  described  in  V.  84,  p.  648. 

Papillion,  Sharky  County,  Neb. — Bonds  Voted. — The  elec- 
tion  March    19  resulted  in  a   vote  of   105  to  33  in  favor  of 
::g  the  water-works  bonds  mentioned  in  V.  84,  p.  648. 

Pawhuska,  Osage  Nation,  Okla. — Bond  Sale. — On  March 

J."i  $12,000  0','t  city-hall  bonds  were  awarded  to  John  Nuveen 

&  Co.,  Chicago,  at'  104.47.     The  following  bids  were  received: 

John  Nuveen  &  Co..  Chic. $12. 536  40)  Spltzer  &  Co.,  Toledo $12,228  00 

Trust  Company  of  Dallas-    12.415  00j  Oklahoma   Bond   &  Trust 

A.C.  Speers  <fcSon,Chtc__    12.350  00|      Company 12.125  00 

Denomination  SI, 000.  Date  April  1  1907.  Maturity 
April   1    1927. 

Pawhuska  School  District  (P.  O.  Pawhuska),  Osage 
Nation,  Okla. — Bond  Sale. — This  district  recently  disposed 
of  $20,000  school  bonds. 

Pike  County  (P.  O.  Petersburg),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  in.  April  2  by  O.  D.  Har- 
ris. County  Treasurer,  for  the  $16,272  4^%  coupon  Madison 
Township  road-improvement  bonds  mentioned  in  V.  84,  p. 
709.  Denomination  $4">2.  Interest  May  ami  November 
•  the  First  National  Bank  of  Petersburg.  Maturity  one 
bond  each  six  months.  The  county  has  no  bonded  debt  at 
present.     Assessed  valuation  §406,095. 

Portsmouth,  Norfolk  County,  Va. — Bonds  Xot  Sold. — No 
bide  were  received  on  March  2S  for  the  $150,000  4%  coupon 
school,  street-improvement  and  sewer  bonds  described  in 
V.  S4,  p.  527. 

Poughkeepsie ,  Dutchess  County,  N.  Y. — Bond  Bid.— 
Proposals  were  asked  for  up  to  12  in.  yesterday  (March  29) 
by  J.  K.  Segue,  Mayor,  for  S40.000  4%  20-year  registered 
Hiding  bonds.  Denomination  SI. 000.  Date  March  1 
1907.  Interest  semi-annually  at  the  Fallkill  National  Bank 
of  Poughkeepsie.  The  highest  bid  reccivedjat  the  sale  was 
LOO 

Purcell,    Chicasaw    Nation,    Ind.    Ter. — Bond    Sale. — On 
March  18  $20,000  5^5  20-year  school  bonds  were  awardet 
A.  J.  McMahan  at  par.     Authority  vote  of  198  to  75  a1  • 
tion    held   Jan.    K).     Denomination    $1,000.     D  '■>.    1 

1907.  ■  semi-annual. 

Ray  P.  O.  International  Falls  ,  Koochiching  County, 
Minn.  Bond  Offering.  Proposals  will  be  received  until 
l  p.  m..  April  15  by  1'  A  Erickson,  Town  clerk,  for  $10  - 
ooo  i,';  coupoi  ind  bridge  bonds.     Denominati 

Dak   May  l~>  1907.     Ink  n  -■  June  1  and  D  c.  1  in  Minneapo- 
1500  y-  arh  I  ly    15  from    191_'  to    1926 

inclusive  and  $2,500  on   May   1  ■">  1927.     Boi  mpl 

from  taxation.     I  •  rtified  cheek  for  $1  .ooo.  pj  ■  ible  to  J.  W  . 
Hi  rit  ..  require  I       !'•  mded  debt . 

Iss  ii        \--.  seed  valuation  in    1906,  $138,000. 
Bichland  Parish  School  District  No.  1,  La.     !'«•• 
March  15         I  I  000  5'  ,    I    l  hool- 

building  bonds  described  in  V.  84,  p.   167 
B    Coffin  of  Chacag 


Ridgewood,  Bergen  County,  N.  J.     Bond  Offering.     Pro- 
posals will  be  received  until  s  p.  m.  April  16  by  .1 .  Blauvelt 
Hopper,    Village  Clerk,  for  $60,000  •">' ,    highway-improve 
ment   bonds.     Authority   Chapter  96,   Laws  of    1891.     1  >< 
nomination  $500.     Date  May  l  1907.     Intere  mnual. 

Maturity  on  May   l  as  follows:     $1,000  yearlj   Mom  1914  to 
loi7  inclusive;  $5,000  yearly   from    cms  to    192]   inclusive 
and  $6,000  yearly   from    L922  to   192"    inclusive.     Certil 
check  or  cash  for  •">'  ,  of  the  amount  bid  is  required. 

Rochester,  N.  Y.  Temporary  Loan.  <  >n  March  26 
$100,000    8-months    local-improvement     fund     notes     wi 

rded  to  the  Rochester  Savings  Bank,  $50,000  at   5  7.")', 
and  $5  premium  and  $50,000  a1   5.509J    and  $5  premium. 

The  bids  were  as  follows: 

Rochester  Savings  Hani;.  Rochester. .       $30,000  at 3.75% and S 5 premium 

\S p  i  miiiiii 

The  Bank  for  Savings,  New  Yorfc         1100, at  5.75%  and  ilum 

dwaj  Savings  institution,  New  Xork   -- -     HO.OOOal  855, 

Rotterdam  and  Niskayuna  School  District  No .  12 ,  Schenec- 
tady County,  N.  Y.  Bond  Offering.  Proposals  will  be  re- 
ceived until  12  m.  April  I  by  A.  T.  Blessing,  Attorney-at- 
Law,  for  sis. ooo  ,y  ,  new-school-house  bonds.  Authority 
tion  18,  Article  2.  Title  7,  of  the  "Consolidated  School 
Law"  and  amendments  thereto.  Denomination  $1,000. 
hate  April  1  1907.  Interest  annually  at  the  Citizens' Trust 
Company  of  Schenectady.  Maturity  $1  .ooo  yearly  on  April  1 
from  1910  to  1027  inclusive. 

Sacramento  County  (P.  O.  Sacramento),  Cal.-  Bond  Elet 
tion  Proposed. — On  March  8  the  Supervisors  decided  to  sub- 
mit to  a  vote  of  the  people  t lie  question  of  issuing  $500,000 
cotirt-house  bonds. 

St.  Petersburg,  Hillsboro  County,  Fla. — Bond  Sale. — On 
March  25  the  $0:5,000  6°/t  gold  sewer,  st  reet  .  school  and  water- 
plant  bonds  described  in  V.  84,  p.  049,  were  awarded  to  the 
New  First  National  Hank  of  Columbus,  O.  A  bid  was  also 
received  from  S.  A.  Kean  of  Chicago. 

Salamanca,  Cattaraugus  County,  N.  Y. — Bonds  Voted. — 
An  election  held  March  19  resulted  in  favor  of  propositions 
to  issue  $5,000  lighting-plant-improvement  and  $20,000  wa- 
ter-plant-improvement bonds. 

Salem,     Columbiana     County,     Ohio. — Bond     Sale. — On 
March  25  the  $17,000  4J^%  9-year  (average)  coupon  refund- 
ing bonds,  described  in   V.  84,  p.  649,  were  awarded,  it   is 
stated,  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati  at  104.03  - 
a  basis  of  about  3.964%.     Following  are  the  bids: 


K.  Kleybolte  &  Co..  Cin_. $17,685  10 
Scasoneood  &  Mayer,  Cln.  17,622  20 
Lamprecht  Hros.&Co.,Clev  17,561  00 
McDonald, McCoy &Co.. Cln  17.560  00 
Prov.  S.  15.  &Tr.  Co.,  Cln.    17.552  50 

Well,  Roth  &  Co..  Cln 17,540  00 

Havden. Miller  &  Co..  Clev.  17,529  00 
Cleveland  Tr.  Co..  Cleve..   17,518  50 


W.  R.Todd  &  Co.,  Cln. ..$17,500  00 
W.  J.  Hayes  &  Son.Cleve.  17,472  00 
Secur.  S.  B.  &  Tr.Co..  Tol.  17,391  00 
New  First  Nat.  Bk..  Colum  17,382  50 
Denlson&Farnsworth.Clev  17,352  00 
S.  A.  Kean,  Chicago 17,323  00 


Anderson  &ICo.,  Cleveland,  for  4% 


A  bid  was  also  received  from  Emery 
bonds. 

San  Luis  Obispo  County  (P.  O.  San  Luis  Obispo),  Cal. — 

Bond  Offering. — Proposals  will  be  received  until  10  a.  in., 
April  2,  by  the  County  Clerk  for  $26,000  F>%  road-improve- 
ment bonds.      Certified  check  for  10%  of  bid  required. 

Sault  Ste.  Marie,  Chippewa  County,  Mich. — Bond  Election 
— On  April  1  a  proposition  to  issue  $20,000  fire-department- 
building  bonds  will  be  submitted  to  a  vote  of  the  people. 

Scottdale,  Westmoreland  County,  Pa. — Bond  Sale. — On 

March  25  the  $6,000  garbage-furnace,  $11,200  funding  and 

$12,800  sewer  5%  coupon  bonds,  a  description  of  which  was 

given  in  V.  84,  p.  649,  were  awarded  to  W .  J.  Hayes  &  Sons 

of    Cleveland 

are  the  bids: 

W.  J.  Hayes  &  Sons,  Cle.a$31 ,284  00  Municipal  &  Corporation 

S.  A.  Kean,  Chlcaeo.    ..   b.31,950  00J      Securities  Co..  Plttsb.  a30,750  00 

Cleveland  Tr.  Co.,  Clev..   Ml  ,350  00  Denlson    &    Karnsworth. 

Emery,  Anderson  &  Co.,  Cleveland a30,471  2."> 

Cleveland .a$30 .900  00 1 


at    104.28    and    accrued    interest.      Following 


a  And  accrued  Interest. 

b  Bids  said  to  be  Irregular,  therefore  not  considered. 

Seattle,  King  County,  Wash.  Bonds  Not  Sold.  No  sale 
was  made  on  March  20  of  the  $2,250,000  .V ','  coupon  water 
bonds,  described  in  V.  84  p.  649.  An  offer  of  $2,118,150 
(94.14)  was  received  from  <  leorge  II .  Til  den  &  Co.  of  Seattle, 

but    this  bid   was  rejected. 

Shakopee,  Scott  County,  Minn.  Bonds  Proposed.  The 
issuance  Of  $10,000  park  bonds  is  being  considered. 

Sherburne,  Chenango  County,  N.  Y.  Bonds  Voted.  On 
Much  i!i  lhi-  tillage  authorized  the  issuance  of  $15,000 
electric-light-planl  bonds.     The  vote  was  127  to  17. 

Sherman,  Grayson  County,  Tex.  Bond  Election.  ix\ 
election  will  be  hi  Id  to  vote  on  the  question  of  issuing  $27,000 
high-school-building  boi 

Shreveport,  La.  No  Action  Yet  Token.  Up  to  March  is 
no  further  action  had  yet  been  taken  looking  toward  the  is- 

ce  oi  1  he  I  10,000  61  mde  foi  1  he  pure)  everal  sit 

for  a  park     ystena  and  the  $75,000  city-hal]  bond-   voted 
.1  1      l  .">. 

We  are  informed  that  the  matter  of  i  0, 

bonds  for  various  impro\  ement  imended  by  the  Mayor 

has  been  dropped . 

Sonoma  County  <P.  O.  Santa  Rosa  ,  Cal       Bond  > 
rch   19  the  S280.000    1  '  Id  coupon  can  I 

Man  h  15  rded  to  t  he   Adi 

Phillips  1  1.  i  and  accrued  ii 

Folio  the  bids: 
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Ad.-mis  Phillips  <'().,   Los  I  G.  P.  McNear,  Pet  B8.295  u> 

Angeles $295,104  14|  Union    rruet    &   Savings 

J.  H.  Brush,  Pres.  Sa  t     Bank,  Santa  Rosa    -    -   288,000  00 

Rosa   National  Bank    .    292,684  50 

E  II.Hollliis&Sons.Sanl'i.   290,500  0()| 

South  Boston,  Halifax  County,  Va.  Bonds  Voted. — An 
election  held  March  is  resulted  in  favor  of  a  proposition  to 
issue  $8,500  5%  34-year  street,  sewerage  and  ra1  r  improve- 
nient  bonds. 

Spottsylvania  County, (P.  O.  Spottsylvania),  V&.—Bond 
Election. — The  Board  of  Supervisors  has  decided  to  hold  an 
election  to  vote  on  the  question  of  issuing  no1  i  :ceeding 
$.50,000  public-roads-^mprovemenl  bonds . 

Springfield,  Clark  County,  Ohio.  Bond  Sale.  On  .March 
26  the  $35,000  4%  1!)  2-3-year  (average  i  coupon  water-works 
bonds  described  in  V.  84,  p.  528,  w<  re  i  I  to  Season- 

good  &  Mayer  Of  Cincinnati  at  103. 1  42  and  accrued  interest — 
a  basis  of  about  3.772%.     Following  are  the  bids: 

Seasongood&Mayer,  Cinc_$3G,lOO  ooi  Brighton-German  Bk.,CJn. $35,563  50 
Central  Trust  &  Safe  De-  Emery,   Anderson  &  Co., 

posit  Co.,  Cincinnati.-.   35,917  20!      Cleveland     35,262  50 

Staples,  Todd  County,  Minn. — Bonds  Proposed. — This  city 
is  considering  the  advisability  of  issuing  $25,000  school- 
building  bonds. 

Sulphur  Springs  Independent  School  District  (P.  O.  Sul- 
phur Springs),  Hopkins  County,  Tex.  —Bonds  Authorized. — 
The  Board  of  Trustees  lias  decided  to  issue  $50,000  school- 
building  bonds. 

Tarentum,  Allegheny  County,  Pa.-  Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  April  22  by  W.  A.  Gib- 
son, Borough  Secretary,  for  $28,000  1}4%  coupon  grading, 
curbing,  paving  and  sewer  bonds.  Denomination  $1,000. 
Date  May  1  1907.  Interest  semi-annual.  Maturity  $10,000 
May  1  1927,  $10,000  May  1  1932  and  $8,000  May  1  1937. 
Bonds  are  exempt  from  taxation.  Certified  check  for  $500, 
payable  to  A.  J.  Fulton,  Borough  Tn  asurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Tecumseh,  Johnson  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  April  16  by  C.  M.  Wil- 
son, City  Clerk,  for  the  $12,750  4^%  coupon  electric-light- 


plant  bonds  voted  on  March  ■'>.  Authority.  Section  8504. 
Cobby'-   Annotated    1005    -  of   Nebraska.     Denomi- 

nation $500,  except  one  bond  for  $250.  Data  May  1  1907. 
[nteresl   annually  a1    Nebraska  fit  acy  in   New  York 

Maturity  May  1  I927,subjec1  to  call  after  May  1  1917. 
Deposit  of  2%  of  bonds  is  required. 

Tilden,  Madison  County,  Neb.     Bont  </•      Proposals 

will  be  received  until  3  p.  m.  April  6  by  F.  L.  Putney,  village 
Clerk,  for  $18,000  5%  coupon  water-worki  bonds.  Author- 
ity election  held  Jan.  29  1907.  Denomi  iti  i  $1,000.  Date 
•July  1  1!)07.  [nteresl  annually  in  New  VTork  City.  Ma- 
turity July  1  1927,  subjeel  to  call  after  July  1  1917.  Certi- 
fied check  for  $500,  payable  to  Ed.  B.  I  i  i -  1  I  '-as- 
urer, is  required.  The  villag  t.  As- 
sessed valuation  Midi). SI  16,122. 

Topeka,   Shawnee  County,   Kansas. — />'■  ■•>.  —At 

the  city  election    April    2    the   qu<  ol    issuing   840.000 

electric-light-iinproA  .-.'ill   be  submitted  to  the 

pei  'pie. 

Trenton,  Mercer  County,  N.  J.  Bondi  Authorized.  On 
March  19  this  city  pas  dinance  providing  for  the 

issuance  of  $89,300  4%  coupon  or  registered  street-improve- 

ment    bond.-,     intere-t    semi-annually    a1    City    Treasun 
office.     Mat  urity  ten  yea 

Troy,  N.  Y.—  Bond  Sale.— On  March  12  $23,197  02  4', 
Prospect  Park  bond-  were  awarded  to  the  Troy  Trust  Co. 
for  $23,222  02,  the  price  thus  being  100.107— a  basis  of 
about  3.993%.  Denomination  $1,000,  except  one  bond  for 
$197  02.  Date  March  1  1907.  Interest  semi-annual. 
Maturity  March  1   1927. 

Bonds  Not  Sold.—  No  sale  was  made  of  821,1.10  public- 
improvemenl  bonds  offered  on  March  12. 

Trumbull  County  (Ohio  )  Road  District  No.  1.—  (  ion. 

— We  are  informed  thai  the  successful  bidders  for  the  $74,- 
000   5%    coupon   imp:  t    bonds    offered    on    March    9 

wore  Breed  &  Harrison  of  Cincinnati  and  not  Mac  Donald, 
McCoy  &  Co.  of  Chicago,  as  originally  reported. 

Tucson,  Pima  County,  Ariz. — Bonds  Voted. — This  city 
recently  authorized  the  issuance  of  wj  ension,  fire-de- 

partment-improvement and  city-hall  bonds. 


NEW  LOANS. 


BONDS 


of  the 


STATE  OF  NEW  YORK 


for 


CANAL  IMPROVEMENT 


EXEMPT  FROM  TAXATION 


Notice  is  hereby  given  that  pursuant  to  the 
provisions  of  Chapter  147  of  the  Laws  of  1903 
and  Chapter  302  of  the  Laws  of  1906,  sealed  pro- 
posals will  be  received  at  the  office  of  the  State 
Comptroller,  in  the  city  of  Albany,  until  Friday 
APRIL  5,  1907.  AT  TWELVE  O'CLOCK 
NOON  of  that  day,  for  the  purchase  In  whole  or  In 
part  of 

Five  Million  Dollars  in  Bonds 
to  be  Issued  by  the  people  of  the  State  of  New 
York,  In  either  registered  or  coupon  form  at  the 
option  of  the  purchaser,  bearing  interest  at  the 
rate  of  three  per  cent  per  annum  from  January  1 , 
1907,  payable  semi-annually  on  the  first  days  of 
January  and  July  of  each  year,  and  the  principal 
payable  on  the  first  day  of  January  in  the  year 
1957.  Principal  and  interest  payable  in  gold  coin 
of  the  United  States  of  America,  of  the  present 
standard  of  weight  and  fineness,  at  the  Bank  of 
the  Manhattan  Company  in  the  City  of  New 
York. 

Coupon  bonds  will  be  issued  In  the  denomina- 
tion of  One  Thousand  Dollars  and  registered  bonds 
in  denominations  of  One  Thousand,  Five  Thou- 
sand, Ten  Thousand  and  Fifty  Thousand  Dollars. 

A  sinking  fund  is  established  by  law  for  the 
extinguishment  of  the  indebtedness  created  by 
the  sale  of  the  aforesaid  bonds  and  for  the  pay- 
ment of  the  interest  thereon  as  the  same  become 
due. 

The  bonds  are  exempt  from  taxation. 

No  proposal  will  be  accepted  for  less  than  the 
par  value  of  the  bonds  nor  unless  accompanied 
by  a  deposit  of  money  or  by  a  certified  check  or 


bank  draft  upon  a  bank  or  trust  company  of  the 
city  of  Albany  or  New  York,  payable  to  the  order 
of  the  Comptroller  of  the  State  of  New  York, 
for  at  least  two  per  cent  of  the  par  value  of  the 
bonds  bid  for. 

All  proposals,  together  with  the  security  de- 
posits, must  be  sealed  and  endorsed  "Loan  for 
Canal  Improvement"  and  inclosed  in  a  sealed 
envelope  directed  to  the  "Comptroller  of  the  State 
of  New  York,  Albany." 

The  successful  bidder  or  bidders  will  be  re- 
quired to  pay  for  the  bonds,  on  the  acceptance 
of  the  proposal,  by  deposit  in  the  bank  of  the 
Manhattan  Company  in  the  City  of  New  York 
to  the  credit  of  "Treasurer  of  the  State  of  New 
York  on  account  of  the  Canal  Fund,"  of  the 
amount  of  the  award,  together  with  premium 
and  accrued  interest  from  January  1,  1907,  less 
the  amount  of  the  deposit  of  such  successful 
bidder  or  bidders,  which  will  be  applied  toward 
the  payment  for  the  bonds.  All  other  deposits 
will  be  returned  by  mail  to  the  respective  bidders, 
within  three  days  after  the  bonds  have  been 
awarded,  unless  different  instructions  to  the 
Comptroller  as  to  the  return  of  the  deposit  are 
duly  given. 

The  Comptroller  reserves  the  right  to  reject 
any  or  all  bids  which  are  not  In  his  opinion  ad- 
vantageous to  the  Interests  of  the  State. 

MARTIN  H.  GLYNN. 

Comptroller. 
State  Comptroller's  Office, 

Albany,  N    Y. 
Match  12,  1907. 


F.B.SHERMAN  &  CO. 

MUNICIPAL       ) 

and  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 


Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

36  NASSAU  STK££T,  NEW  YORK. 

STATE,  CITJ  &  RAILROAD  BONDS. 


NEW  LOANS. 

^18,000 
BATAVIA,  oNT.  Y., 

SCHOOL    BONDS 

Batavia,    N.    Y..    March    12th,    1907. 

Sealed  bids  will  be  received  for  $18,000  Pringle 
Avenue  registered  School  Bonds  bearing  4  per 
cent  interest,  dated  January  1st,  1907,  interest 
payable  January  and  July  1st,  principal  payable 
31,000  January  1st.  190S,  and  SI. 000  annually 
thereafter.  Denomination  $1,000.  Each  bid 
must  be  accompanied  by  a  certified  check  for 
5  per  cent  of  the  bid.  The  Board  of  Education 
reserves  the  right  to  reject  any  and  all  bids. 
Bids  to  be  marked  "Proposal  of  Bonds"  and  to  be 
filed  with  Albert  .1.  Squires,  Clerk  of  the  Board 
of  Education  of  Batavia,  New  York,  on  or  before 
APRIL  6TH,  1907.  at  7:30  P.  M.  Bonds  to  be 
delivered  May  1st,  1907.  For  further  informa- 
tion address 

ALBERT  J.  SQUIRES, 
Clerk  of  the   Board  of  Education, 
Batavia,  N.  Y. 

Batavia.  N.  Y.,  March  12th,  1907. 


Albert  Kleyboite  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O, 

Municipal, 
County,     State, 

and    High-Grade    Public    Service 
Securities 

Correspondence  Solicited 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 

BOSTON.  I 

Mac  Donald, McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

181  La  Salle  Street,  Chicago. 
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Tyler,  Smith  County,  Texas.     Hon, is  Pro}  ost         This  place 
is   considering   the   advisability   of  issuing   $17,000   pa> 
bonds. 

University  Place,  Lancaster  County,  Neb.     />         Sa/e. 
On  March  _'.>  the  $5,000  .">'  ,  water-extension  bonds  described 
in  V.-84,  p.  650,  were  awarded  to  W.  E.  BarkJej  Jr»a1  L01.52 
and  accrued  in  ten  si .     No  ol  her  imls  were  received. 

Utica,    Hinds    County,    Miss.     Bonds    .!-■'■'  The 

Board  of  Mayor  and  Aldermen  has  authorized  the  issuance 

$6, 500  additional  water-works  bonds. 

Vidalia,  Toombs  County,  Ga.     Bond  Offering.     Propi 
are   being   requested   for   $23,000   light    and    water   bonds. 
Denomination  $1,000.     Enteresl   semi-annually  al   the  Citi- 

■ -'    Hank    of    vidalia.     Maturity    thirty    years.     S.    B. 

Meadow  >  is   M;l}  I  >r. 

Waco,  McLenan  County,  Tex.  -Bond  Election,  An  .lec- 
tion will  be  held  April  9  to  vote  on  the  question  of  issuing 
$50,000  school-building,  $50,000  park  and  $20,000  bridge 

bond-. 

Walla  Walla,  Walla  Walla  County,  Wash.— Bond  Election. 

A  special  election  will  be  held  April  lti  to  vote  on  the  ques- 
tion of  issuing  the  slOt), (100  •>'  ,  20-year  gold  city-hall  and 
tire-station  bonds  mentioned  in  V.  84, p.  712. 

Warren,  Huntington  County,  Ind. — Bonds  Voted.  On 
Match  19  this  town  authorized  the  issuance  of  sin. Odd  school- 
building  bonds  by  a  vote  of  153 to  132. 

Waukegan,   Lake  County,   111. — Bonds   A  nth  The 

Council  has  decided  to  issue  $10,000  ■">'  \  20-year  bonds. 

Wauseon  School  District  (P.O.  Wauseom,  Fulton  County, 
Ohio.  Bonds  Voted.  The  electors  ol'  this  district  on  March 
21  authorized  the  issuance  of  $35,000  building  bond-  bv  a 
vote  of  l>-_'9  ,,,  177 

Waveland  School  District  (P.  O.  Waveland),  Montgom- 
ery County,  Ind. — Bond  Election. — An  election  has  been 
called  f<r  April  2  to  vote  on  the  question  of  issuing  $6,060 
public-school-improvement  bonds. 

West  Baton  Rouge  Parish,  Drainage  District  No.  1,  La. — 
Bond  Offering.  -Proposals  will  be  received  bv  D.  Devall, 
y  (P.  i>.  Chamberlin)  for  125,000  5%  bonds.  De- 
nomination   $2,500.      Date     May     1     1007.     Interest    semi- 


tin  no  li  ss 


annual.     "Bonds  are  redeemable  within 
than  $2,500  can  be  redeemed  each  year.'' 

Westbrook,    Cumberland   County,    Me.  /,       On 

Match  _'7  $15,000  T,    15-yeai    gold   refunding  bonds   were 

awarded   to  (ico.    A.    Kernal'd    &    Co.,    B<     ion,  al    Kid   I  1   and 

accrued  interest       a    basis   of  about    3.988%.      The   following 

bids    were    received: 

Geo.  A  l't-rnakl  4 Co., Boa. $15. 021  no  \  \\  ,  Harris  &  Co..  iiust_$i  i  858  in 
Tlmberlake  ft  Webb.  15.018  no 

Denomination  s.'.i »o .  Date  April  1  1007.  Enteresl  semi- 
annually in  January  and  July  at  the  City  Trust  Co .  ol  Boston. 

West  New  York,  Hudson  County,  N.  J.     Bon  ng. 

Proposals  will  be  received  until  8  p.  m.,  April  _'  (postponed 

from  Feb.  19)  by  t  he  Tow  n  Council  for  $200,000  I '  _•'  ,  coupon 
or      registered      improvement      certificate      funding      bonds. 

Authority,  an  Act  of  the  Legislature  approved  March  23  1899, 

as  amended  by  Chapter  3,  haws  of  1901;  also  ordinance 
adopted  by  the  Town  Council  on  bib.  .".  1907.  Denomina- 
tion si, 000.  Date  May  1  loo7.  Enteresl  semi-annual. 
Maturity  thirty  years.     A  deposit  of  $5,000,  either  in  money 

or  cert  died  cheek  on  some  responsible  bank  or  trust  company  , 
and  payable  to  the  Town  Treasurer,  is  required  wit  h  each  bid. 
Conditional  bids  will  not  be  considered.  Bonds  will  bo  de- 
livered May  1  .      .lames  b.  Wolfe  is  Town  Clerk. 

Whitehall,  Trempealeau  County,  Wis.  Bond  Sale.  On 
March  If)  the  $10,000  5%  5  1-6-year  (average)  coupon 
Village-hall  bonds,  described  in  V.  M,  p.  531,  were  awarded 
to    the   John    0.    Melby    &    Co.    Hank    of    Whitehall   at    par. 

Wichita,  Sedgwick  County,  Kan. — Bond  Election .  A1  the 
coming  spring  election  a  proposition  to  issue  bridge  bonds  will 
be  submitted  to  a  vote  of  the  people. 

Winnipeg  School  District  (P.  0.  Winnipeg),  Man. — 
Debenture  Offering. — Proposals  will  be  received  until  12  m., 
April  1.  by  Stewart  Mulvey,  Secretary-Treasurer  of  I'ublie 
School  Board,  for  $200,000  4%  debentures.  Interesl  Feb.  1 
and  Aug.  1.      Maturity  Aug.  1  1931. 

Woodward,  Woodward  County,  Okla.  Bonds  Not  Sold. — 
Xo  sale  has  yet  been  made  of  the  815,000  6%  water-works- 
extension  bonds  offered  on  .March  4.  A  bid  has  be<  a  received 
from  A.  B.  Leach  &  Co.  of  Chicago, made  subject  to  the  le- 
gality of  the  bonds. 


NEW    LOANS 


828,000 

Borough  of  Tarentum,  Pa, 

Coupon  Bonds 

Sealed  bids  will  be  received  until  MONDAY, 
APRIL  22,  2  o'clock  p.  m..  by  W.A.  Gibson. 
Secretary  of  the  Borouirh  of  Tarentum.  Tarentum  . 
Pa.,  for  the  purchase  i  f  $28,000  coupon  bonds, 
dated. May  1st.  1907.  denomination  $1,000  each, 
numbered  consecutlvelj  tram  415  to  442,  bear 
Ine  Interest  at  4  '  •_.  ';.  per  annum,  payable  semi- 
annually from  date  hereof,  free  of  tax  to  holder, 
and  shall  maturi-  as  follows:  Bonds  numbered 
from  415  to  424  Inclusive  Mav  1  HI27;  Bonds 
numbered  from  425  to  4.14  inclusive.  May  1  .  L932. 
Bonds  numbered  from  435  to  442  inclusive.  May  1  , 
1937.  for  the  payment  of  costs,  damages  and  ex- 
penses of  grading,  curbing  and  paving  and  for 
sewcrlnir  of  the  streets  and  alleys  of  said  Borough 
of  Tarentum. 

A  certllied  check  In  the  sum  of  $500  must 
accompany  each  proposal,  payable  to  order  of 
Mr.  A.  J.  Fulton.  Borough  Treasurer.  The 
Boroueh  of  Tarentum  reserves  the  right  to  reject 
any  or  all  bids. 

W.  A.   GIBSON, 
Borough  Secretary. 


INVESTMENTS. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 


OF 


STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office     No.     66      WILLIAM      sTBEE'l 
Corner  Pin*  Street. 


EntabllNhed  1889. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Building,  Chicago 
CITY    COUNTY  RONnQ 

AND  TOWNSHIP     «-*V^'^  LVOj 


THE    SOUTH. 

Property    and   Investments   of  every 
Kind  in  all  Southern   Stat- 

METROPOLITAN  INVESTMENT  CO., 

O.  B.  EDWARDS,  President.  Charleston.  8.  C. 


William  R.Compton 
Bond   &   Mortgage  Co. 

MACON,  MISSOURI. 

(Established  In  1S89) 

MISSOURI  MUNICIPAL  BONDS— 
School,  City,  County  and  Drainage 
Our    list    gives    a    wide    selection    of 

manv  attractive  issues  in  sizes  of 

S2,000  to  $100,000. 
Opinion    Chicago    counsel,    full    legal 

papers  furnished 
We   buy   direct   and   handle   nothing 

on  brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
New   York,   Chicago,   St.    Louis  and 

Kansas  City   references 
WILLIAM    R.    COMPTON,    President. 
4  Wardell  Building 


ERVIN    &    COMPANY, 

BANKERS, 

New  Tork  Stock  Exchange, 


Members 


BONDS 


Philadelphia  Stock  Exchange. 
FOR      INVESTMENT. 


43  Exchange  Place, 
New  York 


Drexel  Building, 
Philadelphia. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(Br  Prank   W.   Rollloi) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  II.  UOLLIN8  &  SONS,  21  Milk 
St.,  Boston. 


B(K  DS 


WITH    OR 
WITHOUT 


COUPONS 


with  "tex'-p  ate    order*,  or  'Ithotri-Hphed.  or  part- 
\y printed  from  type,    if  tin- inner,  then  cm,  be 

DELIVERED    IN  FEW    DAYS 

<  «•(  tflofttei  *  i  ,"- :vi  In  i,e«t  Eoaanar,  <.r  partly 

ll'hi  tod  pari  iv  DTtni  wi 

ALBEET  B.KING  k  CO.,  206  Broadway,  N.  Y. 


INVESTMENTS. 
R.     L.     DAY     &     CO., 

BANKERS, 

35  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

KXK.UPT  FRO  tl  STATE,  COUNTY 
AND   CITY   TAXES 

H.  W.  NOBLE  &  COMPANY, 

Detroit. 

New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 

Specialists  inlNew  Jersey  Securities. 

eisele  &  King, 

BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  757-759  Broad  St. 

N.Y.  ind  Philadelphia.  NEWARK. 


INVESTMENT  BONDS 

lAmln  upon  reqnest. 

Denison  &  Farnsworth, 

BOSTON 

CLEVELAND  and  PHILADELPHIA. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   OH   APPLICATION. 

SEAS0NG00D  k  MAYEB 

flercantlle  Library  Building, 
CINCINNATI. 
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ffitiaticial. 


OFFICE    OF    THU 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22(1,  1907. 

T  e  T rasters,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  Us  affairs 

on  the  :ilst  of  December,  re06. 

Premium'?  on  Marine  Risks  from  1st  January,  1000,  to  31st  December,  1906 $.",,100,241  07 

Premiums  on  policies  not  marked  oir  1st  January,  1908. - 582,101  :'* 

Total  Marine  Premiums - - -- $3, 772, 433  03 


Premiums  marked  oft  from  1st  January,   1000,  to  31st  December,   1906 $3,081,714  32 

Interest  received  (hiring  the  year $330,457  OR 

Rent,  less  Taxes  and  Expenses 125,501  S3       $481,959  83 


Losses  paid  during  the  year  which  were  estimated  In  1005 

and  previous  years $300,817  14 

Losses  occurred,  estimated  and  paid  In  1006.. 1,009,224  32   $1,319,041  46 


Less   Salvages $107,176  57 

Re-insurances    -     150,190  74 


257,367  31 
$1,061,674  15 


Returns  of  Premiums $62,411  11 

Expenses,   Including  officers    salaries  and  clerks'   compensation,  sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,697,108  00 

Special  deposits  in  Banks  and  Trust  Companies 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00 


700,966  6' 
4,374,000  00 
1,191,974  88 


Premium  notes  and  Bills  Receivable ■. 

Cash  In    hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

countries 271,142  54 

Cash  In  bank 562,631  63 

Aggregating $12,797,823  72 

A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1901  will  be  redeemed  and  paid  to  the  holders  thereof, 
cr  their  legal  representatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  which  date 
all  interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1906,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  seventh  of  May  next. 

By  order  of   the   Board, 

G.    STANTON   FLOYD-JONES,   Secretary. 


GTJSTAV  AMSINCK, 
FRANCIS  M.    BACON, 
JOHN   N.    BEACH, 
WILLIAM   B.    BOULTON, 
VERNON  H.   BROWN, 
WALDRON   P.    BROWN, 
JOSEPH   H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 


TR  USTEES. 
HERBERT  L.   GRIGGS. 
CLEMENT  A.   GRISCOM, 
ANSON   W.   HARD, 
MORRIS   K.   JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.   LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE   H.   MACY. 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS    F.    PALMER, 
HENRY   PARISH, 
DALLAS  B.   PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.  RIKER. 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM  A.  STREET. 


A.   A.   RAVEN,  President. 
CORNELIUS  ELDERT.   Vice-President. 
JAMES   L.    LIVINGSTON,   Zd   Vice-President. 
SANFORD   E.   COBB,   3d  Vice-President. 
CHARLES  E.  FAY,  4th  Vice-President. 


GUNN,  RICHARDS   &  CO. 

PUBLIC   ACCOUNTANTS 


43    EXCHANGE    PLACE,   NEW   YORK   CITY 


Abo  at  CHICAGO— First  National  Bank  Building.  BOSTON — 50  Congress  Street. 

M0NTBEAL— Bank  of  Ottawa  Building. 


1860 


1907 


The  United  States   Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YOKE 
Issue*  Qauranteed  Contracts. 


JOIIN  P.  MUNN,  M.D.,  President. 


Finance  Committee 

JAMES  R.  PLUM Leatner 

CLARENCE  H.  KELSEY.  Pres.  Title  Qaar.  &  Tt.Oo. 
WM.H.  PORTER.. -Pres.   Cbemlc«l  NaMonal   Ban* 


Good  men,  whether  experienced  In  life  Insurance 
or  not,  may  make  direct  contracts  with  this  Com- 
pany, for  a  limited  territory  If  desired, and  secure 
for  themselves.  In  addition  to  first  year's  commis- 
sion, a  renewal  Interest  Insuring  an  Income  for  the 
future .  Address  the  Company  at  Its  Home  Office , 
No.  277  Broadway,  New  York  City. 


NEW  YORK  CITY 

new  issue 

4%  REQD.  GOLD  BONDS 

MATURING   NOV     I9S6 


T.  W.  STEPHENS  &  CO., 
2  Wall  Street,  New  York. 


BALTIMORE 
Continental  Building. 


CHICAGO 

1st  Nat.  Bank  Bids. 


VICKERS    &    PHELPS. 

29  Wall  St.,  Hew  York. 

CHOICE  NOTES 

Circular  sent  on  application 


^financial. 


CAsl7RAPlLuaND$  1 1 ,000,000 

Title  guarantee 

andTRUST  company 

176  Broadway,   New   York. 

175   Rcmsen  Street,   Brooklyn. 

198    Montague  Street,    Brooklyn    Banking    Dept. 

Examines  &  guarantees  Real  'Estate  Titles. 

Loans  Money  on  Ho  rid  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  to  cheek,  allowing 
Interest. 

Does  all  Trust  Company  Husiness. 

FINANCE  COMMITTEE. 
In  Charge  of  Banking  Interests 
EDWARD  T.   BEDFORD. 

CLARE.N'CE  H.  KELSEY. 
EDGAR  L.  MARSTO.V. 

WILLIAM  H.  NICHOLS. 

JAMES   H.   OLIPHA.VT. 
CHARLES  A.  PEABODY. 
JACOB  H.  SCHIFF. 
JAMES  SPEYER. 

EDWARD  O.  STANLEY 


CLARENCE  H.  KELSEY,  President. 

FRANK  BAILEY,  Vice  President. 

EDWARD  O.  STANLEY,  Second  Vice  President. 

Manager  Banking  Department. 

CLINTON  D.  BL'RDICK,  Third  Vice  President. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK    L.   SNIFFEN     Manager    Brooklyn    Banking 
Department.  i 


Atlantis  Mutual iMorauM  Company  Scrip 
of  All  Years  UoojUt  and  Sold. 


JOHN  M,  GILLESPIE, 

Boom  No.  518  Atlantic  Building, 
4»-51  Wall  Street.  NEW    I0BK. 

Uttflittjejers 
H.    M.    Brinckerhoff, 

Formerly  General  Manager  and  Electrical 
Engineer  the  Metropolitan  West  Side  Ele- 
vated RK.,  Chicago, 

ASSOCIATED    WITH 

Wm.   Barclay    Parsons, 

Consulting  Engineers 
60  WALL  ST.,  NEW  YORK 

Examinations,  Design,  Construction  and 
Operation 

ELECTRICAL  PROPERTIES 

Unsatisfactory  Operation   Investigated. 

J.   Q.   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place.    •    NEW  YORK 

Investigations  and  Reports  on   Electric 

Railway,    Gas,   Electric   Light,   and 

Power  Transmission  Properties 

for    Financial    Invitations 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built , 

Tjondon  Correspondent: 

J.  G.    WHITE  &   CO.,   Limited, 

9  Cloak  Lane.  Cannon  St..  E.  C. 

Canadian  Correspondents: 
CANADIAN  WHITE  CO.,  Limited, 

Montreal. 

Principal    Philippine   Office.    Manila.   P.   I. 

BEADLE  &  MAXWELL 

Gas  and  Electric 
ENGINEERS 

82  Bearer  St.,  NEW  YORK 

Examinations  and  Reports 
ERNEST  ABS=HAGEN,  C.E.,  M.E. 

CONSULTING  ENGINEER 

Water  Supply,    Sewerage  Systems,    Power  Plants 

Kxaminntions  »■"■  Reports  on  Latin- 
A  merican  Industrial   fr.  jects  h  Specialty 


1  BROADWAY 
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CLEARINGS— FOR  MARCH .  SINCE  ./  AN  VARY   1  AND  FOR   WEEK  ENDING  MARCH  30, 


Clrarings  at — 


Mew   York 

lelphla. 
Pittsburgh... 

■rv 

ster 

scranton 

- 
Wllmln 

ne     .  _  . 

iru    .    . 


ton    





..•land 


r. 


.c* . 


pids.. 

•  'iii. 




-     n 

n   

_ 
fl.old,  Ohio. 

: 

•~.~ihV_ 




-   -  i 


March. 


1907 


9.562.277.803 

S70.194 

241.654.858 

127.014.515 

34.51  1.542 

27.036.106 

32.705.512 

16.046.496 

•.'..;■ 

6.173.393 
5.86 

164.156 
4.565.583 

..-..•.(Hi 
IS.S14 

1  If 

S   I-'. MM 

4.40 


10.781.536.658 
759.442.676 
34.163.400 
17.0! 

1" 
7.7 
7." 

10.534 
5.1  ■ 

■  l  I.8S5 
2.113.860 


117 
73 

46 
33 
24 
10 
13 

8 

4 
4 

3 
3 
3 


282.392 

B 18. 643 
,317,518 

,305.757 
313.017 

932.099 
■  06.827 


56.3S 

41  .' 


■ 


81 ,854 


1900. 


8.377.234,189 
622.505 
229.590,182 
117. s 
28,847.302 
25.131.676 
20.913.759 
1  5.792,325 
B  ,308,029 
6.11 
5.7'. 
5,26 

I  387.1  n 
4.73 

2,241.324 

2,13 

1.32S 
871.60  i 
Not  included 
N'ot  Included 


9,516,141.1 

683,800,  133 
32.898.800 
15.63 

7.727.208 
7,784.644 
7.41 

18.088 
1,974.889 

1.032.141 


776,110,126 

927,7i 
109,381.550 

'-'.177.3113 

51,708,179 
40.571  ,180 

18.3^  I 
23.2* 
IS  7 
16,119.181 

9  2; 

•0.203 
4.2 

:;.ino,229 

3.00 

2.1'. 

3,368,131 

1,9 

2.144.983 

1,511.306 

1  r 

1.48 
1,041.785 


Months. 


1.340.- 

;  48.389 

19.701  .7":; 

17.07 

I6.( 

3.47 

2,1 

Nor  Ini 

N'ot  Included 


379,2 

107.1  I 

76  .:• 

47.1 

119,118 

4.5 
3.01 


+  13.7 
+  0.4 
+  6.0" 
—4.9 

+  47.2 

+16.6 

+39.7 
+  11.4 

+  22.8 
+  41.2 


• 

+  7.1 
+  27.7 

+  7.2 
J- 15.fi 
+  17.5 
+  20.4 
+  11.0 
+  16.2' 
+  19.0| 

—5.1 
+  30.6 

+  5-0 

+  4.3 
+  29.3 
+  23.5 
+  16.5 

+  17.-, 

+  8.9 
—  1.5 
—0.0 


1907 


1906. 


750,244 


. 


•13,197 

ill.:', 

155,340 
71 

57,1'! 
64,4 
K),. 
6,44 

5,544.401 
47.9 


1.185.1 
395,241,781 

231.1 

I    'i 

41.1- 

! 


i; 


958.391 

osv 

721.638 

..1  ,, 

7. (.134.040 

19  . 
197.01  o 

20  177.316 

;  ,  ' 

13,5 
7,0 

' 

N  ,it  in 

icluded 


11,981 
2,17i 

5,871 


lire. 


—5.0 
1.2 

+  1.3 

+  4.5 

+  15.6 

+  •:.(> 

+  46.1 

+  10.3 

+25.8 

I  2 

4-12.6 
+  10.3 
—2. 
+  10.4 

I  9.2 

—  7.1 
— 2.9 

in  total 

In    tofa' 


2,456.887 
2.740,291 

154,863 

2s. 275 

7,347 

4,408 
5  4  75 
4,184 


,208 

."7'. 

,032 

..'70 
,518 

,671 

,078 

,642 
,000 

,883 
,224 
,277 

,7s!) 
,1s! 
,011 
,007 


157,442 


Not  Included 

Not  u 

1.048.: 

1  -,1.30s 


' 
' 


—  4.5 
+  6.S 
+  1.1 
+4.7 
+8.1 
—3.0 

4    1... 

+  18.0 

+  16.2 
+  12.5 
,,  +  2.7 
+6.6 
+  10.7 

+  i :;..-, 

+  1.2 
+2.3 

—  15,0 
+7.3 

+  11.7 
+20  s 

+  3.0 
+  17.7 

+  7.S 

+  1.S.1 
+6.4 

+32.8 
—4.2 

+  18.7 

+26.9 
+  5.7 
+  2.4 
+  7.4 

+  22.7 
—5.5 

+  32. s 
+7.8 


u  , ,  ■,  ei  .    no  M 


+  10.5 

+10.7 

+  17.1 

—  1.0 

+  42.9 

+  0.S 

+19.2 

+  37. S 

+  12.1 

+  1.8 

in  total 


+  13.0 
+  23.1 
+  4.2 
+  13.7 
+  17.1 
+  17.1 
+  12,1 
+  19.4 
+  20.0 
+  17.1 
+  26.3 

+  14.7 


+  15.5 
+  5.4 
—0.2 


1907. 


,994.43 
133.947.166 
10.515 
23,971 

10.757 

5,456.880 

10,921 

15.236 

I  .'..  I 

1  ,718,120 
1  ,386,964 
1  ,24 
1,13  1,189 

696.024 


,233.26 

171. IsO. so  I 
7,138.200 
3,13 

2,107.980 
1,591,  'si 
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THE  FINANCIA  L  SIT  I 1 . 1 TIO N. 
What   the  daily  journals  of  the  United  States  and 
their  correspondents  do  nol  get  hold  of  is  not  a  mong  the 

facts  and  events  worth  knowing.  They  are  better 
qualified,  through  the  official  sources  of  information 
open  to  them,  to  speak  knowingly  and  intelligently  of 
Government  policies,  present  and  prospective,  affecting- 
railroad  andcorporation  affairs,  than  any  other 
authority. 

It  has  for  many  weeks  been  a  subject  of  rumor  that 
President  Roosevelt  was  about  to  make  a  speech 
showing  a  material  modification  or  change  in  his 
views  on  a  vital  issue  affecting  the  interests  of  rail- 
roads— a  change  which  was  sure  to  quiet  disturbed 
feelings,  restore  confidence  in  industrial  and  financial 
circles,  and  wholl}r  establish  the  credit  in  Europe  and 
America  of  railroad  property.  Suddenly  the  President, 
after  Secretary  Cortelyou  had  arrested  the  worst  phases 
of  the  panic  (a  fact  which  is  slightly  suggestive) , 
concluded  not  to  make  his  intended  speech  at  present, 
and  not  at  all  unless  the  situation  again  showed  more 
clearly  that  it  was  demanded  and  needed.  But  in  the 
meantime  the  press  got  hold  of  the  outlines  of  his 
prepared  speech,  while  Mr.  Roosevelt  writes  a  letter 
in  which  he  says  very  little  except  to  deny  most  em- 
phatically that  he  has  changed  his  mind.  From 
divers  good  sources,  however,  the  substance  of  what 
his  plan  was  seems  to  be  pretty  fully  disclosed. 

If  we  judge  rightly,  the  amendments  to  the  rate  bill 
entertained  by  the  Government  may  be  divided  up 
into  four  pretty  distinct  branches  of  the  subject  under 
discussion.  First,  as  to  the  physical  valuation  of  the 
railroads — a  suggested  procedure  that  probably  did 
more  than  any  other  one  thing  to  frighten  security 
holders — was  the  proposal  to  let  the  water  out  of 
stocks;  on  that  point  the  President,  it  is  claimed, 
proposed  to  qualify  the  general  understanding  of  his 
position  by  stating  that  he  never  meant  to  apply  that 
process  to  the  past — that  is,  discover  and  let  out 
water  that  is  now  in  stocks,  widely  distributed  for  a 
full  consideration;  but  rather  to  prevent  the  watering 
of  stocks  in  the  future — an  eminently  desirable  pro- 
cedure; whereas  to  rip  up  the  whole  past  would  be 
simply  to  introduce  chaos. 

The  second  change  in  the  program  as  claimed  is  that 
railroads  should  be  allowed  to  make  agreements 
among  themselves ,  but  subject  to  a  rigid  Federal  scrut- 
iny. Every  one  who  has  studied  the  railroad  problem 
thoroughly  would  rejoice  to  see  such  a  provision  in- 
corporated into  the  railroad  rate  bill.  The  truth  is, 
there  must  be  agreements  between  freight  agents  work- 
ing in  a  given  locality  and  engaged  in  the  same  class  of 
business — agents  each  of  whom  is  all  the  time  seeking 
to  advance  the  interests  of  his  own  road.  If  forbidden 
by  law  to  make  agreements,  the  law  will  be  broken  and 
evaded  by  rebates,  &c.  It  is  the  secrecy  of  the  agree- 
ment which  harasses  the  shipper.  With  the  agreement 
known  to  shippers,  carriers  and  the  Government  in  all 
its  particulars,  no  interest  could  be  harmed,  but  every 
party  tributary  to  the  same  lot  of  roads  would  be  bene- 
fited. The  third  feature  entertained  was  that  equitable 
schedules,  having  been  established,  the  term  of  their 
existence  should  be  a  long  one,  so  that  shippers 
might  know  what  they  could  depend  upon. 

The  foregoing  suggestions  are  all  of  them  in  the 
interest  of  the  stability  of  security  values  and  the 


minimizing  of  vicious  speculation;  we  should  hail  with 
decided  hopefulness  their  adoption.  There  is,  though, 
a  fourth  specification  we  have  seen  named  as  a  part  of 
Mr.  Roosevelt's  plan  which  we  could  not  favor,  though 
the  divers,  hasty  and  extremely  onerous  recent  dis- 
closures of  State  legislation  have  given  a  certain  use- 
fulness and  excuse  for  its  proposal  which  it  did 
not  previously  posse—.  This  fourth  feature  we  refer 
to  is  the  centralization  into  Federal  control  of  the 
whole  subject  of  railroad  rate  law  legislation;  that  is, 
the  putting  into  the  hands  of  the  general  Government 
full  and  sole  power  over  such  questions  by  a  broad- 
ening of  the  inter-State  commerce  clause.  This  we 
could  not  favor  at  all.  It  would  be  removing  the  essential 
principle  of  the  United  States  Government,  perfected 
when  there  was  great  jealousy  of  a  general  union  of 
the  States,  which  led  to  a  federation  more  stable  than 
the  authors  of  the  plan  imagined  would  be  possible. 
Nothing  now  but  false  pride  is  leading  the  nation — a 
desire  to  present  as  strong  and  vigorous  a  front  for 
fighting  purposes  as  any  of  the  world's  Powers,  while 
talking  loudly  about  a  general  peace.  All  the  concen- 
tration of  force  we  would  prefer  to  see  with  its  head  at 
Washington  is  a  skeleton  of  a  navy  and  army  such  as 
we  have  had  in  the  past  and  which  successfully  carried 
us  through  two  wars,  one  internal  and  the  other  exter- 
nal. That  would  answer  for  all  time  unless  our  policy 
is  the  opposite  of  peaceful.  The  States  are  necessary 
for  domestic  purposes — the  vents  through  which  all  the 
political  froth  and  bubbleses  cape  and  burst  harmlessly. 


Discussion  is  rife  with  reference  to  the  utilities  bill, 
as  it  is  called.  It  has  been  supposed  that  Governor 
Hughes  drew  the  bill,  thought  it  was  perfect  as  it 
stood  and  would  veto  the  measure  if  passed  with  any 
changes  made  in  it.  Ex- Ambassador  Joseph  H. 
Choate  appeared  this  week  before  the  Judiciary  Com- 
mittee of  the  Senate  and  the  Railroads  Committee  of 
the  Assembly  at  Albany  and  addressed  the  joint  hear- 
ing on  that  measure  in  favor  of  certain  amendments 
which  have  been  proposed.  His  views  will  carry  with 
them  great  weight,  and  a  brief  analysis  of  some  of 
his  conclusions  will,  perhaps,  set  the  portion  of  the 
public  who  think  for  themselves  into  new  channels 
regarding  some  of  the  offered  changes.  That  Governor 
Hughes  drew  the  bill  or  has  said  any  such  things, or 
taken  any  such  position  on  the  bill,  as  the  rumors 
stated  above  indicated,  Mr.  Choate  dismisses  with  a 
brief  but  decided  negative.  Some  admirers  are  over- 
zealous  in  the  Governor's  behalf  and  say  foolish  things 
and  give  them  his  endorsement  to  make  them  float; 
we  notice  that  his  staying  powers  have  been  proved 
unquestionable  by  friends  who  have  examined  his 
mouth!  Such  stuff  is  not  worth  consideration.  Mr. 
Hughes  has  always  been  reputed  not  only  as  a  well- 
read  lawyer  but  as  a  man  of  good  common  sense. 
No  individual  of  that  description  could  pride  himself 
on  his  knowing  it  all  and  having  nothing  to  learn. 
Oliver  Wendell  Holmes  put  the  case  right  when  he  said: 

"In  opinion  look  not  always  back, 
The  wake  is  nothing — mind  the  coming  track;     » 
Leave  what  you've  done  for  what  you  have  to  do- 
Don  t  be  consistent  but  be  simply  true." 

That  is  pretty  much  the  same  idea  that  we  quoted 
from  Milton's  "Paradise  Lost"  last  month.  Those  words 
were  "be   lowly  wise" 

Mr.  Choate,  in  describing  what  a  bill  of  this  kind 
ought  to  provide,  expressed  the  exact  truth  when  he 
said  the   great  essentials  to  be  covered  were  the  safety 
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of  the  public  and  the  safety  o(  the  security-holders. 
It  should  make  impossible  any  rebate  or  discrimina- 
tion, any  future  watering  of  stock,  or  any  manipula- 
tion of  the  companies'  securities  to  the  benefil  of  the 
officers,  and  leave  to  a  commission  reasonable  regula- 
tion o\  traffic.  All  these  features,  however,  should 
be  well  guarded, so  that  while  protecting  the  shipper 
the  law  does  Dot  unduly  harass  the  carrier  or  opp] 
those  whose  duty  it  is  to  protect  and  conduct  the  busi- 
ness of  the  road.  He  specified,  however,  certain  fea- 
tures of  the  law  as  it  now  stands  which  are  highly 
objectionable.  Of  these  one  was  the  creation  of  a 
commission  to  take  the  control  and  management  of 
the  railroads,  consisting  of  five  men — liable  to  removal 
by  the  Governor  without  notice  or  warning  or  reason 
or  assent  of  anybody  else,  but  simply  because  the 
Governor  so  chooses.  Such  a  grant  would  mean  the 
conferring  oi  arbitrary  power  upon  a  single  individual, 
and  would  hardly  need  to  be  more  than  mentio 
to  be  condemned.  Mr.  Hughes,  or  any  other  Gover- 
nor, could  change  the  whole  board  any  week  and  every 
week  until  it  conformed  in  every  particular  to  his 
own  judgment,  if  such  was  his  will.  Why  not  let 
the  Governor  be  the  board  and  have  power  to  appoint 
agents  to  carry  out  his  purposes'?  As  the  bill  now 
stands .  the  appointing  power  is  evidently  a  mere  subter- 
fuge. The  appointment  should  be  made  with  the  con- 
sent of  the  Senate  and  the  appointees  should  be  re- 
moved only  on  charges.  In  that  shape  the  law  would 
not  be  as  easy  for  a  bad  man  to  work,  but  it  would  be 
safer  for  the  public. 

Another  objectionable  feature  is  that  the  bill  vests 
in  this  board  final  and  absolute  power  that  cannot  in 
most  cases  be  reviewed,  and  wherever  it  can  be  re- 
viewed the  provision  inflicts  upon  the  railroad  com- 
panies the  burden  of  the  judgment  order  until  the 
court  pronounces  it  illegal  or  void.  In  the  meantime 
thisjjill  provides  that  the  railroads  shall,  nevertheless, 
be  compelled  to  obey  the  law  under  penalty  of  So, 000 
for  each  day's  violation  and  the  parties  concerned  in 
it  are  liable  to  fine  or  imprisonment  or  both.  That 
is  to  say,  the  person  or  company  "against  whom  such 
an  order  is  made,  if  he  seeks  for  a  review,  finds  that 
he  has  got  to  pay  So  ,000  a  day  if  he  loses  the  appeal 
until  it  is  decided,  and  be  liable  in  the  meantime,  and 
his  officers,  to  fine  and  imprisonment."  Such  a 
statute  would  be  an  abomination.  No  official  would 
in  any  doubtful  case — and  nearly  all  law  suits  have 
in  them  the  element  of  doubt — would  dare,  with  such 
accumulating  fines  and  penalties  hanging  over  him, 
contest  an  order  and  assert  his  own  rights.  Full 
and  free  review  should  without  doubt  be  given  the 
courts  of  any  order  made  by  this  commission  . 


Then-  was  a  noteworthy  reflection  at  all  the  Euro- 
pean centres  this  week  of  the  practical  restoration  of 
normal  monetary  conditions  in  New  York,  which  re- 
sulted from  the  entirely  successful  intervention  by 
Secretary  Cortelyou,  in  the  previous  week,  for  the  re- 
lief of  our  money  market.  Tension  in  discounts  abroad 
showed  material  relaxation,  allaying  apprehensiona 
of  the  need  for  a  further  advance  in  official  rates  :,t 
Paris  for  the  protection  of  the  French  Bank's  stock  of 
gold.  The  withdrawal  from  the  London  bullion  mar- 
ket on  Tuesday  of  a  substantial  amount  of  the  metal 
for  shipment  hither  caused  no  concern.  On  account 
of  the  sharp  rise  in   New   York  exchange  on    London 


on  tin-  following  day  to  figures  above  the  gold-import 

point,  due  largely  to  easier  monej   here,  the  price  of 
bar  gold,  which  had  been  maintained  iii   77  shillip 
Hi's  pence  per  ounce,  partly  in  order  i"  obstruct  the 
gold-export    movement  hither  from  Loudon,  was  re- 
duced to  77  shillings  10  pence  and  later  to  77  shillii 

pence;  moreover,  it  is  reported  that  the  metal 
which  had  been  bought  on  Tuesday  for  shipment  hither 
was  re-sold  by  the  American  bankets  because  it  was 
more  profitable  to  sell  than  to  ship.  The  Continental 
security  markets  were  more  or  less  deranged,  but 
this  condition  was  principally  the  result  of  the  pre- 
vious week's  strain  at  the  settlements,  and  also  of  the 
unfavorable  situation  at  Berlin. 

The  distributions,  through  Treasury  operations,  of 
cash  representing  deposits  of  customs  collections  in 
our  local  banks  and  of  the  proceeds  of  redemptions 
of  4%  bonds,  greatly  increased  after  the  close  of  the 
last  bank  week  and  they  were  this  week  daily  reflected 
in  large  debit  balances  by  the  Sub-Treasury  at  the 
Clearing- House.  Together  with  the  payments  of 
April  dividends  and  interest,  the  result  was  a  large 
augmentation  in  the  supplies  of  money  in  the  loan 
market,  causing  almost  [abnormally  low  rates  for  the 
season  on  call  and  offerings  for  fixed  periods  much  in 
ess  of  the  demand.  By  Thursday,  the  amount  of 
new  public  deposits  in  the  banks,  which,  as  originally 
stated  by  Mr.  Cortelyou,  would  be  made  to  the  extent 
of  $15,000,000,  reached  $17,297,000,  and  there  were 
then  indications  that  New  York  City's  quota  of  such 
deposits  had  been  filled.  The  payments  for  4%  bonds 
of  1907  under  the  offer  of  March  14  had  then  amounted 
to  more  than  $16,500,000,  and  the  anticipated  April 
interest  on  Government  bonds  to  $2,500,000,  so  that 
the  actual  relief  to  the  local  market  extended  by  Secre- 
tary Cortelyou  was  about  $36,297,000. 

The  effect  upon  foreign  exchange  of  the  easier'mone- 
tary  conditions,  of  a  demand  for  remittance  and  of 
operations  incident  to  the  relaxation  in  tension  abroad 
w-as  observable  this  week  in  a  decided  advance  in  rates, 
the  most  notable  being  that  in  sight,  which  on  Tues- 
day rose  to  figures  (4  8475)  that  made  gold  imports 
impracticable;  thus,  since  Tuesday  of  the  previous 
week  recording  an  advance  of  two  cents  per  pound 
sterling.  On  Thursday  afternoon  there  was  an  active 
market  and  an  unusually  urgent  demand  for  exchange, 
due  largely  to  purchases  for  remittance  to  pay  off 
loans  in  London  on  American  securities,  with  the  object 
of  shifting  such  loans  to  New  York. 

The  announcement  by  Secretary  Cortelyou  on 
Wednesday  of  his  plan  for  the  disposition  of  the  4s  of 
1907 — which  provides  for  the  refunding  into  2% 
consols  of  $50,000,000  and  the  redemption  of  the  re- 
mainder, about  $47,000,000,  in  cash  at  maturity — 
seemed  to  give  assurance;  of  the  maintenance,  at  least 
until  the  beginning  of  the  crop-moving  season,  of 
normal  monetary  conditions.  Bonds  intended  for 
refunding  may  be  offered  on  and  after  April  (>,  SO  that 
this  process  can  begin  at  once  and  be  continued  until 
refunding  shall  be  completed,  giving  ample  time  for 
banks    desiring    to    exchange    for    consols    their    4% 

pledges  held  for  circulation  to  effect  such  exchange. 

Ii    may   lie   noted    that    the  consols   will    be  issued  at  a 
premium  of  '■'>'  ,  ;  when   refunding  operations  began   in 

I'ai to  these  bond-  were  issued  at  par.  while  in  l'lOo  they 
were  emitted  at   a  premium  of   I 
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The  exhibits  of  bank  clearings  and  commercial 
failures  for  the  first  quarter  of  1907  cannot  hut  be 
considered  as  favorable,  and  furnish  evidence  of  a 
continued  satisfactory  business  situation.  As  regards 
bank  clearings,  it  is  true,  of  course,  that  the  aggregate 
lor  the  whole  country  records  a  slight  loss  from  the 
total  for  the  corresponding  quarter  of  1906,  but  the 
decrease  is  due  entirely  to  the  loss  at  New  York,  and 
that,  in  turn,  arises  through  the  less  active  dealings 
in  Stock  Exchange  properties  this  year.  Since  the 
institution  of  the  Stock  Exchange  Clearing  House  some 
years  ago,  and  the  gradual  including  in  its  operations 
of  practically  all  the  prominent  and  largely  traded  in 
stock  issues,  dealings  on  the  Exchange  have  contrib- 
uted in  a  much  lessened  degree  to  the  volume  of  bank 
clearings;  but  they  are  still  an  important  factor. 
When,  therefore,  it  is  noted  that  for  the  three  months 
of  1907  the  total  number  of  shares  dealt  in  at  the 
Exchange  was  only  71,382,257,  of  a  par  value  of 
$6,053,916,175,  against  79,680,032  .shares,  of  a  par 
value  of  $7,212,641,200  in  1906,  and  that  transactions 
in  all  classes  of  bonds  reached  an  aggregate  of  but 
$137,185,200  against  $216,123,650,  it  is  readily  under- 
stood why  New  York  clearings  show  a  decrease. 
Furthermore,  it  is  not  apt  to  escape  attention  that  for 
the  last  month  of  the  quarter  (March),  with  an  im- 
portant increase  in  stock  transactions,  clearings 
showed  a  gratifying  increase.  Although  it  is  impossi- 
ble to  arrive  at  means  of  determining  the  amount  of 
clearings  contributed  by  stock  operations,  it  seems 
safe,  in  view  of  the  facts,  to  assume  that  exchanges 
for  the  quarter  arising  from  ordinary  business  affairs 
at  New  York  were  greater  this  year  than 
last. 

When  we  turn  to  the  country  at  large,  however, 
there  is  no  doubt  as  to  the  exhibit  being  satisfactory. 
Out  of  109  cities  for  which  comparative  figures  are 
given  in  our  compilation,  less  than  a  score  record 
losses,  and  those  generally  unimportant  and  due  to 
local  setbacks,  such  as  flood,  bad  weather,  etc.  The 
middle  section,  excluding  New  York,  shows  an  increase 
of  6%  over  the  quarter  of  1906,  the  gain  at  Albany 
being  conspicuously  large.  The  total  for  New  England 
exceeds  that  for  1908  by  6.6%,  for  the  Middle  Western 
group  of  cities  an  augmentation  of  10^%  is  shown, 
the  Pacific  Division  exhibits  a  gain  over  a  year  ago 
of  13%,  and  the  cities  comprised  in  "Other  Western" 
do  even  better,  recording  an  increase  of  15)4% ■  At 
the  South  a  number  of  important  cities — New  Or- 
leans, Louisville,  Memphis,  Nashville — do  not  make 
a  favorable  showing,  and,  as  a  result,  the  gain 
indicated  for  that  section — 7.5% — is  rather  less  than 
in  most  other  divisions,  although  at  many  points 
large  additions  to  the  1906  figures  are  seen.  Finally, 
the  result  for  the  whole  country  is,  as  already  inti- 
mated, quite  satisfactory,  and  indicative  of  continued 
prosperity,  especially  when  it  is  remembered  that  this 
year's  gains  over  1906  follow  much  heavier  increases 
in  that  year  over  1905,  and  of  1905  over 
1904. 


The  record  of  commercial  failures  for  the  quarter 
ending  March  31,  as  compiled  by  Messrs.  R.  G.  Dun  & 
Co.,  is  certainly  reassuring.  Reports  of  diminishing 
business  activity  which  have  been  current  from  time 
to  time  since  the  opening  of  the  new' year,  and  the 
violent  drop  in  the  values  of  share  properties  in  March 


would  seem  to  have  prepared  us  for  a  rather  unfavor- 
able statement  of  failures.  But  anticipations  have 
not  been  met  and  reports  to  M<--rs.  Dun  &  Co.  indi- 
cate a  continued  large  business  in  progress  generally. 
Furthermore,  despite  the  serious  decline  in  the  value 
of  railroad  and  industrial  properties  in  March,  which, 
it  was  believed,  would  adversely  affect  the  general 
business  situation,  the  aggregate  liabilities  of  failed 
firms  for  the  three  months  this  yearareonly  $32,075,- 
591,  or  about  \%  million  dollars  less  than  for  the  like 
period  of  1906,  and  only  in  three  of  the  last  twenty 
years  have  smaller  liabilities  been  reported  for  the  first 
quarter— $30,162,50  in  1905,  831,703,486  in  1901 
and  $27,152,031  in  1899.  Examining  the  record  of 
insolvencies  by  sections,  we  find  that  in  the  Middle 
States,  embracing  New  York.  New  Jersey  and  Pennsyl- 
vania, liabilities  were  much  heavier  than  in  1906,  and 
in  the  Pacific  Division  this  year's  total  was  moderately 
greater  than  that  for  a  year  ago.  On  the  other  hand, 
the  remaining  sections  exhibit  smaller  totals  this  year 
than  last,  the  comparison  being  conspicuously  favor- 
able in  the  Central  Western  States,  there  having  been 
a  drop  from  liabilities  of  $8,159,450  in  1906  to  84,- 
172,708  in  the  three  months  'of  the  current 
year. 

One  of  the  encouraging  events  of  the  week  has  been 
the  Chicago  election.  This  resulted  just  as  conserva- 
tive people  had  hoped  and  confidently  believed  it 
would,  for  in  the  last  analysis  it  was  an  appeal  to  the 
better  instincts  of  the  community.  In  the  mayoralty 
contest,  Edward  F.  Dunne,  the  present  occupant  of 
the  office,  who  had  been  championed  by  William  R. 
Hearst  and  his  newspapers,  was  decisively  defeated, 
the  plurality  against  him  being  13,000  votes.  But 
the  matter  of  greatest  moment  was  the  vote  on  the 
adoption  of  the  ordinances  granting  new  franchises 
to  the  street  railways  in  Chicago  and  providing  for 
settling  the  long-standing  controversy  between  the 
city  and  the  trolley  companies.  These  ordinances 
seem  to  be  exceedingly  liberal  to  the  city,  and  yet  do 
not  apparently  involve  that  confiscation  of  the  prop- 
erty of  the  street  railways  which  had  at  one  time 
been  feared.  They  give  the  city  the  right  to  take  over 
the  properties  for  municipal  operation  at  any  time  on 
six  months'  notice  by  paying  $50,000,000,  the  agreed 
present  valuation,  plus  the  cost  of  rehabilitation.  The 
roads  are  in  wretched  phjrsical  condition  and  it  is 
estimated  that  some  $40,000,000  will  have  to  be  spent 
upon  them.  This  arrangement  will  insure  the  raising 
of  the  needed  capital  for  the  purpose.  The  companies 
are  to  be  allowed  5%  on  their  investment  over  and 
above  expenses,  taxes,  repairs,  renewals  and  depre-. 
ciation.  Any  surplus  remaining  above  the  5%  on 
the  investment  is  to  be  divided  between  the  city  and 
the  company — the  latter  taking  45%  of  the  amount 
and  the  city  getting  55%.  It  is  difficult  to  conceive 
of  any  arrangement  more  favorable  to  the  municipality 
than  this,  and  yet  Mayor  Dunne  vetoed  the  ordinances, 
which  were  then  passed  over  his  veto  and  have  now 
received  popular  endorsement  by  a  large  majority. 
The  result  must  be  very  gratifying  to  the  citizens  of 
Chicago,  who,  owing  to  the  long  conflict  with  the 
authorities,  have  had  to  put  up  with  street  railroad 
facilities  which  are  little  short  of  disgraceful.  Now 
they  will  get  a  modern  and  up-to-date  system. 
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.Man_\-  returns  of  railroad  gross  and  net  earnings  for 
the  month  oi  February  have  been  received  this  w< 
and  in  the  case  of  nearly  all  the  larger  companies 
barring  the  Southern   Pacific  which,  as  heretofore, 
reports  a    remarkable  gain   in   both  gross  and   act, 
doubtless  because  traffic,  by  iv.  the  weather 

conditions,  was  deflected  from  the  northern  trans- 
continental routes  to  those  lying  further  to  the  South 
— the  showing  as  regards  nel  is,  as  a  rule,  verj   poor. 

ss  earnings  have  been  lacking  in  har» 
an;  but  the  augmentation  in  expenses  has  1 

of  such  magnitude  as  completely  to  over-balance  such 
gains.     Of  course  the  advances  in  wages  and  the  en- 
hanced cost  of  materials,  fuel  and  supplies  are 
the  important  elements  in  this  am  tion  in 

the  expense  accounts,  but  there  have  also  been  so 

I  circumstances  that  have  served   to  intensify 
these    ordinary    causes  for  enlarg 
expenditures.     Three  companies  which  have  suffered 
wit)  ial  severity  in  this  respect  have  deemed  it 

I  out  explanatory  statements.     The  Nor- 
folk   &   Western   Company   states   that   the  unm 
charge  to  maintenance  of  way  and  structures  during 
the  month  was  occasioned  by  heavy  outlays  incident 
storing   track   and   roadway   damaged   by   hi 

ter  on  the  Ohio  and  Scioto  rivers.     The  Chesapeake 
&  Ohio  Company  explains  thai  its  increase  u  use 

of  maintenance  of  equipment  and  conducting  trans- 
portation has  followed  largely  from  the  interruption 
to  traffic  occasioned  by  weather  conditions  and  the 
increase  of  wages  of  train  and  shop  employees  which 
became  effective  February  1.  The  statement  issued 
by  the  Southern  Railway  states  that  the  February 
results  •' reflect  unusual  conditions  through  increased 
expenditures  for  the  maintenance  of  equipment  and 
for  fuel  and  overtime  due  to  congested  conditions  which 
also  temporarily  interfered  with  the  development  of 
new  traffi  In  this  case  we  are  told  that  March 

operations  reflect  similar  conditions,  but  that  the  con- 
gestion is  now  being  relieved  and  anticipations  are  that 
beginning  with  April,  traffic  will  move  more  freely. 


The  Pennsylvania  Kailroad  return  for  February  is 
i  distinguished  mainly  for  the  continued  augmenta- 
tion in  the  expense  accounts,  over-topping  the  gains 
in  gross.  On  the  lines  directly  operated  East  of  Pitts- 
burgh and  Erie  there  is  an  increase  of  $628,800  in 
gross,  but  attended  by  an  addition  of  8935,600  to 
exi  thus  producing  a  loss  in  net  of  S306,S00. 

On  the  Western  lines  there  F  s  .',.->  2 ,500  increase  in 
gross,  offset  by  an  addition  of  S490,400  in  expenses, 
leaving  only  si  12.100  gain  in  net.  In  January  the 
showim;;  had  been  much  the  same,  and  the  result  is 
that  for  the  two  months,  with  S*2 ,007. 500  improvement 
in  gross  on  tin-  Eastern  and  Western  lines  combined, 
there  is~a  loss  ol  500  in  the  net,  owing  in- 

of  no  If—  than  |2 .05 1 ,000  in  the  expense  ac- 
is  proper  to  state  that  comparison  is  with 
unusually  favorable  result-  go,  the  impro 

ment  in  the  gross  in  February  1906  having 

ry  figure  of  $3,093,100,  the 

i    for  the  month  at  that  time  recordin 
$1      5,61  0.     In  the  following  we  -et  out  the 
gr<  for  the  I-  '  he- 

lines  directly  opera- 

being  the  only  portion  of  the  Bystem  for  which  we  fa 
th<  fa  a  comparison. 


Lints    Bast    of 
iitrgh. 
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•  There  was  no  change  in  official  i  .ml   by 

any  of  the  European  banks  this  week:  unofficial,  or 

open    market,   rates  with   last    we. 

%  of  1%    lower  at    London.   '  .    :  >f    !'  ,       ;     i 
Frankfort   and  steady  at    P  ri       The  easier  t 

London   was  due   to   the  d(  at    in   the 

monetary  situation  ai   New  York  and  also  to  the  re- 
moval of  the  menace  to  the  Briti  ih  market ,  through  a 

rp    and    indeed    quil  Unary    advance    in 

exchange   at    New    York   on    Lond         ol    ;old    with- 
drawals therefrom  for  shipment    bath 

The  notable  feature  of  the  statement  of  the  New 
York  Associated  Banks  Last  week  was  an  increase  of 

121,825    in    the    surplus    reserve,  bo         1,131,: 
This  resulted,  in  great  part,  from  a  gain  ol  '0.000 

in  cash  and  an  increase  of  $4,418,175  in  reserve  re- 
quirements. Loans  were  expanded  b\  ."5,000 
and  deposits  were  augmented  $17 ,672,700;'  in- 
ment  deposits  showed  an  increase  of  -"'..500,000.  "■. 
statement  was  somewhat  deranged  through  the  ab- 
sorption by  the  Mechanics'  &  Traders'  of  the  Union 
Bank  of  Brooklyn,  which  consolidation  t 
last   week. 

The  large  increase  in  cash  shown  by  the  ban'-:  state- 
ment, together  with  evidences  in  the  daily  debits  of 
the  Sub-Treasury  at  the  Clearing  House  of  the  distri- 
bution of  public  funds  in  large  amounts  among  the 
banks  and  of  payments  for  maturing  4s  of  1907 
contributed  to  extremely  easy  monetary  conditions 
this  week  and  to  lower  rates  for  call  money  than  h 
been  recorded  in  many  mouths.  The  indications 
that  the  loan  market  would  be  abundantly  sup- 
plied in  the  future — not  only  as  the  result  of  the 
policy  of  the  Secretary  of  the  Treasury  in  placing 
customs  collections  in  the  local  banks,  in  redeeming  at 
maturity,  with  cash,  about  one-half  of  the  4s  of 
1907,  and  in  refunding  the  remainder,  thus  contributing 
to  an  increase  in  bank-note  circulation — and  the  fact 
that    immediate    requir  -    would    be    fully    met 

through  the    distribution     already   of   more   than   36 
millions  of  Treasury  cash  at  this  centre,  '  aarked 

influence  upon  rates  for  tim:'  money,  causing  a  ma- 
terial decline  in  those  for  all  periods.  Corporation 
notes,  which  recently  were  affected  by  monetary  ten- 
sion, were  in  increased  demand  by  individuals  and 
institutions  for  investment,  and  the  ne\. 
amounting  ),5©0,000,  thai    were  emitted  partly 

for  refunding  those  which  arc  about   maturing,  were 
promptly  taken. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at 
4K%  and   at   1%,  avei  about    :;',';   banks    and 

trusl    companies  quoted  -  j    as  the  minimum.    On 

Monday  loans  vo  i '  •_.'  ,'    and   at    -'■_•',,',  with  the 

bulk  of  t  he  busini  Onl 

were  at  3;!f, ,'    and  at   -"-_.'  ,    with  the  inajoih 

On  Wednesday   li 
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bulk    of    the    business  a1   23^%.    On  Thursday  and 
on    Friday     transactions    were     at    2^%    and    at 
2%    with    the    majority  at     2^%.     Time  contracts 
were  freely  offered   by   all   institutions ,*but  bi 
was  reported  as  only  moderate,  it  being  expected  i 
concessions  in  rates  would  soon  be  made.     Quotati< 
on  good  mixed  Stock  Exchange  collateral  were  43^@ 
5%  for  sixty  and  5%  for  ninety  days  and  534%  for 
four  to  six  months.     Commercial  paper  is  6@63^% 
for   sixty    to    ninety-day    endorsed   bills    receivable, 
6@63^%  for  prime  and  6%@7%  for  good  four  to 
six  months'  single  names.     The  business  is  confined 
to  Western  buyers  chiefly,  though  some  local  insti- 
tutions are  in  the  market. 

IB  

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  5%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  4%  @4)^% . 
The  open  market  rate  at  Paris  is  33^%  and  at  Berlin 
and  Frankfort  it  is  5%%.  According  to  our  'special 
cable  from  London,  the  Bank  of  England  lost  £655,529 
bullion  during  the  week  and  held  £34,340,713  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  wholly  to  large  shipments  to 
the  interior  of  Great  Britain.  Purchases  in  the^open 
market  reached  a  moderate  aggregate.  The  details 
of  the  movement  into  and  out  of  the  Bank  were  as 
follows:  Imports,  £323,000  (of  which  £9,000  to 
Australia,  £5,000  to  France  and  £309,000  bought  in 
the  open  market,  including  £120,000  French  coin  and 
£5,000  Austrian  coin);  exports,  nil,  and  shipments  of 
£979,000  net  to  the  interior  of  Great  Britain. 


There  was  a  most  remarkable  advance  in  foreign  ex- 
change this  week  and  the  striking  feature  was  a  rise 
in  sight  sterling  by  Tuesday  to  rates  which  not  only 
entirely  precluded  imports  of  gold  but  made  it  desirable 
for  American  importers  who  had  secured  the  metal 
in  London  for  shipment  to  re-sell  their  con- 
signment instead  of  transferring  it  hither.  Later  in 
the  week  there  was  a  further  important  rise  in  sight 
exchange  to  figures  nearly  2  cents  per  pound  sterling 
above  those  ruling  on  Saturday  of  the  previous  week 
and  245  points  higher  than  the  rates  recorded  on 
Tuesday  of  that  week,  which  rates  were  almost  un- 
precedentedly  low.  The  potential  factor  contributing 
to  this  remarkable  recovery  in  exchange  was  the  fall  in 
local  rates  for  money.  This  naturally  stimulated 
buying  for  remittance,  covering  of  futures  and  invest- 
ments. The  rise  in  our  securities  market  during  the 
period  from  Thursday  of  last  week  to  Tuesday,  while 
the  foreign  bourses  were  closed  on  account  of  the 
holidays,  was  reflected  in  London  at  the  opening  of 
the  last-mentioned  day;  speculators  then  sold  freely 
to  realize  the  profit,  and  remittance  against  such  sales 
was  prompt,  thus  causing  an  urgent  demand  for  ex- 
change. Operators  in  London  who  were  paying  high 
contangoes  on  holdings  of  American  stocks,  which 
they  were  carrying  over  to  the  next  settlement,  either 
sold  their  stocks  or  shifted  their  loans  to  New  York 
to  take  advantage  of  the  low  money  rates  in  our 
market,  and  this  movement  largely  contributed  to 
the  sharp  advance  in  exchange.  The  fact  that  the 
inquiry  for  remittance  was  greatly  in  excess  of  the 
offerings  of  bills  will  account  for  the  rapidity  of  the 
rise,  especially  on  Thursday,  when  sight  moved  up- 
wards in  the  afternoon  nearly[half  a  cent.     Easier  dis- 


count rates  in  London  directly  influenced  long  sterling 
and  commercial  bills  wen-  in  only  moderate  supply. 

There  was  an  engagement  on  Tin  in  London 

of  about  83,000,000  gold  for  shipment  hither,  but,  as 
above  noted,  the  purchaser  of  the  metal  later  in  the 
week  re-sold  it  in  the  London  market  because  the  rise 
in  exchange  and  our  monetary  conditions  made  such 
a  course  desirable;  the  price  of  gold  was  reduced 
on  Thursday  to  77  .shillings  9%  pence.  There 
was  an  arrival  this  week  of  81,386,951  gold  from 
London. 

Nominal  quotations  for  sterling  exchange  are  4  81^ 
@4  82  for  sixty-day  and  4  85>£ @4  86  for  sight.  Sat- 
urday of  last  week  was  a  partial  holiday  and  very  little 
business  was  done;  compared  with  the  previous  day 
short  rose  10  points  to  4  8320(^4  8325  and  cables  20 
points  to  4  8410 @4  8420.  On  Monday  long  advanced 
25  points  to  4  79@4  7910,  short  45  points  to  4  8365(^ 
4  8370  and  cables  40  points  to  4  8450  ©4  8455.  On 
Tuesday  long  rose  120  points  to  4  8020  @4  8025, 
short  100  points  to  4  8465@4  8475  and  cables  75 
points  to  4  8525 @4  8530.  On  Wednesday  there  was 
a  slight  recession  but  the  market  closed  firm  at  a  decline 
of  5  points  for  long  to  4  8015@4  8020,  short  25  points 
to  4  8445@4  8450  and  cables  10  points  to  4  8515@ 
4  8520.  On  Thursday  there  was  a  sharp  rise  all 
around— long  75  points  to  4  8090@4  8110,  short  65 
points  to  4  85@4  8515  and  cables  70  points  to  4  8580@ 
4  8590.  The  market  was  strong  on  Friday  and  50 
points  higher  for  long,  20  points  for  short  and  5  points 
for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  /  60  days 

Bros   &Co..- ^Sight.. 

Baring  J  60  days 

&  Co. - YSight. 

Bank  British-  - f  60  days 

North  America )  Sight- . 

Back  of  J  60  days- 

Montreal 1  Sight. . 

Canadian  Bank J  60  days  ■ 

of  Commerce (Sight. 

Heidelbach,  Ickel-        J  60  days 

heimer  &Co )  Sight. 

Lazard  j  60  days 

Freres )  Sight- 
Merchants'  Bank  J  60  days  ■ 

of  Canada \  Sight- . 


Fri.. 

Mon., 

Tues., 

Wed., 

Thiers. , 

Fri., 

Mch.  29 

April  1 
80}^ 

April  2 

April  3 

April   4\April 

4  80 

80>£ 

81 

SVA 

82 

4  84)4 

85 

85 

85H 

S5A 

86 

4  80 

80 

80H 

81 

81     ; 

82 

4  84J4 

S4H 

85 

85H 

S5H 

86 

4  80 

80 

80^ 

81 

81     f 

S1H 

4  84J4 

84  H 

85 

853^ 

85JX- 

85J-S 

4  80 

80^ 

80^ 

81 

81     1 

82 

4  84H 

85 

85 

85^ 

85  H 

86 

4  80 

80 

80J4 

81 

81}* 

81}^ 

4  $,\y2 

84J4 

85 

85H 

85J4 

85H 

4  80 

80A 

son 

81 

81H 

82 

4  843^ 

85 

85 

85H 

85  Y2 

86 

4  80 

80H 

80J4 

81}^ 

81H 

82 

4  84H 

85 

85 

85H 

S5H 

86 

4  80 

son 

80^ 

81 

81 

82 

4  84  >A 

85 

85 

85}^ 

85H 

m 

86 

The  market  closed  on  Friday  at  4  8140  @4  8150  for 
long,  4  8520@4  8525  for  short  and  4  8585@4  8590  for 
cables.  Commercial  on  banks  4  8080 @4  8090  and 
documents  for  payment  4  8034  @4  81^.  Cotton  for 
payment  4  8034  @4  80^g,  cotton  for  acceptance  4  8080 
@4  8090  and  grain  for  payment  4  81^@4  81^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  April  5  1907. 


Currency . 
Gold 


Total  gold  and  legal  tenders 


Received  by      Shipped  by 
N.  Y.  Banks.1*?.  Y.  Banks.] 


Net  Interior 
Movement. 


S6.906.000; 

:.),000| 


S6.400.000  tiain 
2,000,000  Gain 


S506.000 
29.000 


SS, 935,000;      SS ,400 ,000  Gain       8535,000 


With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 

Week  ending  April  5  1907. 

A 

Into                 Out  of        1    Net  Change  in 
Batiks.             Banks.       1  Bank  Holdings. 

Banks'  interior  movem't  as  above  — 
Sub-Treas  oper.  and  gold  impts... 

SS  ,935.000 
41,600,000 

SS.400 ,000:  Gain       S535.000 
28 ,000 ,000 ,  Gain    13,600,000 

Total  gold  and  legal  tenders 

$50,535,000 

$36,400,000 

Gain  $14,135,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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THE  NEW  TRANSVAAL. 

When  the  Constitution  for  the  Transvaal  Colony  was 
promulgated  by  the  Campbell-Bannerman  Ministry  a 
few  months  ago,  there  was  warm  discussion  in  London 
as  to  what  would  be  the  result  of  the  privilege  of  h 
suffrage  and  election  of  a  Colonial  Government  by 
open  majority.  In  the  end.  after  a  good  deal  of  I 
tation  .  English  opinion  settled  itself  down  to  the  com- 
fortable assurance  that,  after  all,  the  English  voters 
would  he  aide  to  hold  their  own  against  the  Boer 
natives,  and  at  any  rate  retain  virtual  control  in  their 
own  hands.  The  election,  which  was  held  at  the 
opening  of  March,  showed  that  the  Boer  constituency- 
had  won  thirty-seven  seats  in  the  new  Colonial 
Assembly,  while  the  other  parties,  four  in  number, 
mustered  altogether  only  thirty-two.  In  other  words, 
the  Dutch  element  had  carried  the  new  Parliament  by 
what  might  properly  be  called  a  sweeping  majority. 

Xow  this  was  precisely  the  situation  toward  which  a 
great  part  of  En  ,sh  opinion  had  looked  wdth  dismay 
when  the  plan  for  Transvaal  elections  was  first  an- 
nounced. It  had  been  pointed  out,  by  those  who  op- 
posed the  proposition  to  grant  free  voting  rights,  that 
the  Dutch  would  be  eager  to  vent  their  resentment 
against  their  conquerors,  and  that  even  if  this  were  not 
so,  their  prejudices  were  such  that  the  welfare  of  the 
mining  industry  would  be  hopelessly  jeopardized. 
That  a  Dutch  majority  would  permit,  for  instance,  any 
sort  of  continuance  of  coolie  labor — presuming 
traditional  hostility  to  the  gold-mining  industry 
taken  to  be  altogether  improbable. 

People  who  have  followed  the  vicissitudes  of  politics, 
even  in  this  country,  are  aware  how  often  such  pre 
dictions  are  completely  upset  by  the  event.  In  the 
case  of  the  Transvaal  there  was  no  more  than  a  super- 
ficial reasonableness  about  them.  They  ignored  two 
important  facts:  first,  the  change  wdfich  was  bound  to 
have  come  over  the  more  intelligent  Boer  citizens  as  a 
result  of  their  contact  with  the  outside  world;  and, 
second,  the  certainty  that  a  reactionary  policy  would 
defeat  itself  from  the  fact  that  it  would  be  fighting 
against  the  inevitable.  Perhaps  the  most  important 
consideration  of  all  was  the  broader  knowledge  which 
the  Transvaal  residents  have  gained  since  their  collision 
with   Groat   Britain   brought   them   into   the  light  of 

modern  civilization.     Much  stress  may  also  prop' 
be  laid  on  the  influence  which  an  honorable  trust  and 

confidence  shown   the  conquerors  to  the  conquered 

will  have  on  the  conduct  of  the  conquered.     Hi 
:ull  of  instances  of  the  important  and   beneficial 
ulta  which  have  followed  such  experh 
Ho  this  may  be,  the  result  of  th< 

of  the  highest  interest.     The  new  My 

ha  1  by  choosing  as  Premier  General 

:  the  mo.-t  vigorous  and  successful  leaden  of  'lie 

Boers  in  the  Transvaal  war.     In  the  this 

man  there  was  promise  for  the  futur.  ral  Botha 


their 
—was 


bad  taken  a  conspicuous  position ,  long  before  Kruger'a 
reactionary    policy    broughl    about    the    crash    with 
England,  on  the  side  of  reform  of  the  obsolete  Trail 
vaal  institutions.     He  has  lost  no  lime  in  definii 
official  attitude.     Hi-  speech  to  ew   Assembly 

frankly  declared  that  the  policy  of  the  Dutch  inhabit- 
ants should  be  that  of  loyal  suppoi 
Empire.    The  past  was,  in  short  rid  in- 

deed  we   imagine   that-   the   more  enlig  I    leaders, 

looking  back  at  that  pa'st,  have  no  re  Id- 

time  policy  which  was  forever  abolished  by  the  war. 
General  Botha  has  not  only  stated  his  own  attitude  of 
loyalty  to  the  British  Empire,  and  commended  the 
same  attitude  to  his  adherents,  but  has  gone  a  consid- 
erable step  further  in  announcing  his  purpose  of  par- 
ticipating personally  in  the  conference  of  Colonial 
Prime  Ministers  called  to  assemble  at  London.  The 
result  of  this  last  announcement  has  been  most  happy 
in  all  directions;  it  is  not  too  much  to  say  that  it  has 
fully  reconciled  to  the  policy  of  a  free  vote  in  the  Trans- 
vaal even  the  most  angry  opponents  of  thai  policy 
when  first  proposed  by  the  British  Ministry. 

Much  has  been  said,  in  comments  on  this  episode,  as 
to  the  wisdom  of  the  traditional  British  colonial  policy 
to  which  this  Transvaal  situation  was  a  sequel.  It 
is  only  reasonable  to  recall,  however,  that  England 
learned  the  advantages  of  such  a  policy  only  through 
long  and  trying  experience  in  the  consequences  of 
the  opposite  policy.  The  British  rule  in  India  is  a 
notable  case  in  point;  it  showed  conclusively  that 
nations  with  Colonial  possessions  do  not  learn  wusdom 
in  management  of  such  dependencies  overnight.  Had 
it  not  been  for  the  polemics  of  Burke,  the  exposure  of 
gross  abuses  under  Warren  Hastings,  and  the  later 
scandal  in  connection  with  that  otherwise  admirable 
administrator,  Lord  Clive,  it  may  be  doubted  if  the 
Indian  dependencies  would  even  to-day  be  enjoying  so 
intelligent  a  share  of  self-government.  What  sort  of 
imperial)  regulation  was  attempted  by  England,  and 
with  what  results,  in  the  case  of  the  American  Colonies 
a  century  and  a  quarter  ago,  no  American  reader 
needs  to  be  informed. 

England,  in  short,  has  learned  wisdom  from  experi- 
ence. That  the  moral  should  be  drawn  for  ourselves, 
as  regards  our  own  administration  of  the  Philippines, 
was  inevitable.  We  think,  however,  that  the  conten- 
tion is  right  which  holds  that  with  England's  example 
before  us  there  exists  no  such  excuse  for  misrule  or 
misjudgment  of  the  proper  management  of  a  native 
colony  as  did,  perhaps,  exist  in  the  case  of  England's 
earlier  experiments.  A  constituent  assembly  of  the 
Philippines  has  already  been  called;  it  is  to  be  hoped 
that  this  is  only  a  beginning.  We  should  not  consider  it 
a  gratifying  fact  in  our  own  history,  if  the  episode  in 
the  Transvaal,  different  as  the  conditions  undoubtedly 
are  in  that  country  from  those  which  exist  in  the 
Philippines,  were  not  taken  seriously  to  heart. 

It  remains  to  be  added  that  the  radical  home  rule 

element  ill   England   has  based  much  |  for  its 

own  behalf  on  the  example  of  the  Transvaal.     Whether 
the  i  v  exactly  analogous  may  possibly  be  doubt- 

ed.   Whatever  \  held  in  regard  to  Hie 

lorn  or  unwisdom  of  granting  to  Ireland  a  separate 
Parliament ,  such  :otland  nor  \\ 

ct  will  remain  that  the  question 
defense,    always     a     vital    problem    for     tin  tish 

[elands,  c  iral  reluctance  in  allowing 
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control  over  any  part  of  the  British  Lsles  themselves 
to  pass  out  of  the  hands  of  the  Parliamenl  of  London. 
Nevertheless,  we  should  Buppose  thai  the  spirit  shown 
by  the  Boers  in  response  to  the  confidence  imposed 
in  them  by  the  British  Empire  would  encourage 
Englishmen  to  look  more  favorably  oi  i  ible 

claims  [relandmay  make  for  home  administrati 

an  absurdity  under  the  sherm  1  a  ant1- 
trust'law. 

Since  the  decision  in  the  Northern  Securities 
it  has  probably  been  the  law  of  the  land  thai  a  com- 
bination to  organize  and  dired  of  an  article 

of  necessity  which  is  necessarily  the  subject  of  inter- 
State  commerce  in  the  course  oJ  itribution  and 
sale  is  a  crime  and  offense  againsl  Federal  law,  whether 
it  be  reasonable  or  unreasonable .  beneficial  or  injurious. 
The  other  elements  of  this  crime  had  been  defined 
before.  The  decision  mentioned  puts  the  crowning 
touch  because  it  seems  to  establish  that  the  courts 
are  not  allowed  to  listen  to  proof  of  the  public  ad- 
vantage. The  statute  does  not  even  allow  them  to 
give  Aveight  to  what  the  common  law  has  defined  as 
reasonable.  If  such  a  law  were  enforced  with  reason- 
able impartiality,  it  would  paralyze  trade.  Undei 
partial  application  to-day  the  chance  of  being  branded 
as  a  criminal  because  of  the  aggressive  and  well- 
organized  conduct  of  any  ordinary  large  business 
depends  entirely  upon  how  far  the  business  catches  the 
public  eye,  and  not  at  all  upon  real  immorality  or 
off ensiveness .  Occasionally,  however,  one  can  find 
an  organization  much  in  the  public  eye  which  may 
serve  as  a  text  for  the  illustration  of  this  vicious  ar- 
rangement without  exposing  one  who  writes  about  it 
to  the  charge  of  driving  business  men  into  the  crimi- 
nal's pen. 

We  are  furnished  with  such  an  opportunity  by  the 
recent  systematic  organization  of  the  cranberry  busi- 
ness in  Southeastern  Massachusetts.  Joking  aside, 
but  not  without  a  feAV  humorous  thoughts  by  the  way, 
the  cranberry  is  an  article  of  prime  necessity  through- 
out all  the  States  and  Territories  where  turkey  is 
eaten  and  Thanksgiving  celebrated.  So  many  cran- 
berries are  raised  on  Cape  Cod  that  the  sale  of  the 
crop  necessarily  involves  delivery  of  the  major  part 
outside  of  Massachusetts.  We  could  cite  law  reports, 
volume,  case  and  page,  to  shoAv  that  each  of  these 
points  is  of  criminal  import.  Prices  to  the  poor 
jobber  Avhose  livelihood  is  threatened,  and  hence  it  is 
conclusively  to  be  presumed  to  the  consumer,  have 
in  the  past  often  been  gratifyingly  low,  carrying  the 
agreeable  fruit  within  the  means  of  the  modest  purse 
of  the  small  grocer  and  his  customers.  This  has  been 
because  the  small  grower  has  sent  his  goods  to  market 
without  conspiracy  or  combination.  There  are  on 
Cape  Cod  over  a  thousand  small  growers  who  own  each 
less  than  three  acres  of  bog.  They  have  shipped  direct 
to  the  jobber.  One  need  scarcely  suggest  the  waste 
of  such  a  course,  the  lack  of  uniformity  in  quality, 
packing,  brand  and  appearance,  the  lack  of  systematic 
realization,  the  ignorance  about  the  action  of  the  com- 
mission merchant  or  his  justification  for  the  prices  he 
sells  at. 

Even  a  special  Assistant  Attorney-General  or  a 
special  agent  of  the  Inter-State  Commerce  Commission 
can  see  that  organization  aa-ouIcI  bring  improvement. 
The  ground  is  fruitful  for  the  promoter  and  he  has 


appeared  and  is  touring  Cape  (Od.     Every  manifesto 

and  every  speech  which  he  put  -  forth  shOA5  langua 

which  mighl  be  quoted  from  the  evidence  for  the 
prosecution  in  decided  anti-tru  -  that  the  cran- 

v  grower  is  urged  fco  adopt  the  methods  and  or- 
ganization of  a  trust  and  to  participate  in  conspiracy 
and  combination.  The  promoter  point-  out  that  there 
is  a  thousand-acre  increase  expected  in  the  bogs  of 
the  Cape,  that  it  is  absolutely  neci  I  jomethh 

should  be  done  to  prevent  prices  to  the  consumer  from 
diminishing,  a  result  which  v  ill  sooner  or  later  force 
the  growers  to  combine  if  they  do  riot  do  so  now. 
With  the  crop  under  the  control  of  the  new  concern, 
however,  it  can  guarantee  the  retailer  that  the  fruit 
will  not  go  beloAv  a  named  selling  price.  Of  course 
this  involves  a  counter  obligation  on  the  part  of  the 
retailers  not  to  cut  prices  on  goods  sold  them  by  the 
trust.  But  the  power  will  exist,  for  already  sixty-five 
or  seventy  per  cent  of  the  Massachusetts  growers  have 
joined  the  concern  and  the  promoter  tells  the  public 
that  he  is  confident  that  with  the  major  portion  of 
the  Cape  crop  placed  in  his  control,  and  hence  command 
over  the  market  for  more  than  three-quarters  of  the 
entire  output  of  cranberries  in  the  United  .States,  the 
consumer  will  have  to  pay  the  piper. 

We  have  not  exaggerated.  This  description  is  taken 
almost  A'erbatim  from  the  promoter's  descriptions  of 
his  means  and  end.  Out  of  his  own  mouth  he  is  con- 
victed of  an  attempt  to  monopolize  inter-State  com- 
merce in  a  necessity.  We  commend  his  case  to  the 
Federal  authorities  at  Washington  for  their  early 
attention.  We  do  not  suggest  a  prosecution.  On  the 
contrary  no  sane  man  could  fail  to  see  either  the  neces- 
sary conclusion  that  this  is  a  trust  or  the  even  more 
necessary  duty  not  to  make  himself  absurd  by  prose- 
cuting the  cranberry.  But  this  and  a  thousand  other 
such  cases  are  open  daily  for  the  consideration  of  any 
one  avIio  will  look  into  the  facts  of  trade  and  commerce . 
and  those  who  are  responsible  for  such  legal  absurdities 
will  also  be  responsible  to  the  count ry  in  a  heavy 
measure  if  they  do  not  remember  the  ringing  adAdce 
of  John  Adams,  that  every  one  ought  to  receive  right 
and  justice  freely  and  conformably  to  laAvs.  that  the 
power  of  suspending  the  execution  of  the  laws  ought 
never  to  be  exercised  but  by  the  Legislature,  and  that 
the  ideal  of  freedom  with  justice  is  that  Ave  should  have 
a  government  of  laws  and  not  of  men.  We  are  quot- 
ing from  the  bill  of  rights  of  the  Constitution  of  the 
State  whose  affairs  Ave  are  discussing,  and  we  respect- 
fully commend  its  perusal  to  those  who  think  that 
State  constitutions  and  rights  are  inferior  to  Federal 
legislation  in  their  virtue  and  justice. 


THE    DECISION  REGARDING  THE   GREAT 
NORTHERN'S  INCREASE  IN  STOCK. 

The  full  text  of  the  opinion  in  last  week's  decision 
of  the  Supreme  Court  of  Minnesota,  upholding  the 
right  of  the  Great  Northern  Railway  Co.  to  increase 
its  capital  stock  without  first  applying  to  the  State 
Railroad  and  Warehouse  Commission ,  makes  it  apparent 
that  certain  points  in  that  decision  are  of  general  ap- 
plication— that  is,  would  apply  in  other  States  where 
the  circumstances  and  conditions  are  the  same.  Ac- 
cordingly, it  is  important  to  examine  the  grounds  upon 
which  the  Court  rests  its  judgment  OA*erruling  the 
district  Judge  who  had  issued  a  temporary  injunction 
restraining   the   railroad   company   from   making   the 
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proposed  increase.  It  is  certainly  to  be  hoped  thai  the 
mistake  made  in  the  present  case  will  not  be  repeated 
elsewhere,  inasmuch  as  the  consequences  in  this  in- 
stance have  been  so  serious. 

It  was  last  December  the  company  determined  t<> 
ie  $60,000,000  new  stock  for  the  purpose  of  provid- 
ing funds  for  additional  equipment  and  terminals, 
second  track  and  various  other  added  facilities  required 
for  carrying  on  its  business.  The  need  for  such  action 
was  urgent  in  the  extreme,  as  all  the  roads  in  that  pari 
of  the  country  were  at  the  time  suffering  from  a  con- 
gestion <^i  traffic  which  has  never  previously  been 
equaled,  and  found  it  practically  impossible  for  the 
time  being,  to  meet  public  wants  in  full  for  transporta- 
tion services.  Vet  a  State  official  steps  in  at  this 
juncture,  out  of  an  overabundance  of  zeal  we  must 
suppose,  and  appeals  to  the  courts  to  restrain  the  rail- 
road in  its  laudable  purpose  of  spending  millions  of 
capital  in  orderjto  put  itself  in  shape  adequately  to  meet 
its  public  functions.  As  a  consequence,  the  hands  of 
the  managers  have  been  tied  for  over  three  months 
and  they  have  been  prevented  from  affording  the  re- 
lief so  imperatively  demanded.  In  the  end  it  is  found 
that  this  State  official  was  wrong  in  his  contentions. 
Obviously,  much  mischief  would  have  been  avoided 
if  it  had  been  recognized  at  the  outset  that  the  position 
of  the  State  was  an  untenable  one — or,  better  still, 
if  the  Legislature,  in  enacting  the  statute  upon  which 
the  State  officer  rested  his  claim,  had  in  the  first  in- 
stance recognized  that  it  had  no  power  to  pass  such  a 
law. 

The  company  rested  its  contention  that  it  could  issue 
additional  stock  without  leave  of  the  State  Commission 
on  two  main  grounds.     According  to  Section  2872  of 
the  Minnesota  Revised  Statutes  of  1905,  railroad  cor- 
porations in  Minnesota  before  making  any  increase  in 
their  stock  must  apply  in  writing  to  the  Railroad  Com- 
mission, which  may  '"allow"  the  proposed  increase  or 
not.     The  Great  Northern  company  urged  that  such 
a  law  was  invalid  in  that  it  delegates  legislative  au- 
thority to  an  administrative  body.     The  Minnesota 
Supreme    Court    endorses    this    view    unqualifiedly. 
It  holds  that  passing  on  proposed  stock  issues  in  the 
manner  prescribed  by  the  law  in  question  is  purely  a 
legislative  function,  and   that   under   the   Minnesota 
Constitution  the  Legislature  has  no  power  to  delegate 
its  powers.     The  second  claim  of  the  company,  that 
under  an  amendment  to  its  charter  it  had  the  right 
to  increase  its  stock  free  from  all  restrictions,  and  thai 
any  law  attempting  to  take  from  it  this  right  was  an 
impairment  of  the  obligation  of  contract  ,  and  therefore 
unconstitutional,    the    Court    found    itself    unable    to 
accept.     On  this  last  point  it  is  held  that  if  the  charter 
amendment  referred  to  could  be  construed  as  conferring 
upon  the  company  the  power  to  issue  stock  without 
limit,   nevertheless   the    Legislature   would   have   the 
ghl  to  prescribe  such  reasonable  regulations  for  the 
exercise  of  the  ri<du  as  mighl  be  necessary  to  | 
fraud  in  the  issuing  of  fictitious  stock  and  to  | 
the  public  from  the  consequences  thereoi 

•owerof  tn<  -  not  !><•  abd 

>n  the  point  thai  the  Legislaturi 

an  adminj  tody,  tin-  1. 

the  opinion  .  which  is  by  I 
and  emphatic,  and  the  reasoning 

upon  whicl 
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capital   Stock   they    nia\    have,   lie   purposes  for  which 

the>   may  increase  their  capital  stock,and  the  limita- 
tions and  conditions  to  be  imposed  upon   the  right    to 

such  increase,  are  exclusively    matters   for  legislative 

action  which  cannot  be  delegated.  The  State,  having 
created  such  corporations  and  conferred  upon  them 
for  public  purposes  greal  and  extraordinary  powers 
and  franchises,  including  the  sovereign  power  of  emi- 
nent domain  and  the  light  to  levy  tolls  or  taxes  upon 
all  who  use  for  traffic  or  travel  these  modern  highways, 
the  railroads,  it  logically  follows  that  the  Legislature 
has  the  undoubted  right  to  enact  statutes  regulating 
the  increase  and  disposition  of  their  capital  stock.  In 
t  he  exercise  of  this  right  it  may  pass  a  statute  providing 
generally  for  what  purposes  and  upon  what  terms, 
conditions  and  limitations  an  increase  of  capital  stock 
may  be  made, and  confer  upon  the  Commission  the  ad- 
ministrative duties  of  supervising  any  proposed  in- 
crease of  stock.  The  Legislature  may  also  delegate 
to  the  Commission  the  duty  of  finding  the  facts  in  each 
particular  case  and  authorize  and  require  it,  if  it  finds 
the  existence  of  facts  that  bring  the  case  within  the 
statute,  to  allow  the  proposed  increase;  otherwise  to 
refuse  it.  But  further  than  that  the  Leg- 
islature may  not  go.  Statutory  regulations  of 
the  increase  of  the  capital  stock  of  railway  corpo- 
rations, the  Court  argues,  tend  to  prevent  secrecy  of 
operations,  and  guard  against  the  issue  and  sale  of 
fictitious  or  watered  stock  by  such  public  agencies. 
It  is  also  pointed  out  that  in  Minnesota  it  has  been  a 
felony  since  1887,  punishable  by  fine  or  imprisonment 
or  both,  for  any  officer  of  a  corporation  to  issue,  sell 
or  dispose  of  any  fictitious  shares  of  its  capital  stock  or 
to  issue  any  of  its  stock  or  bonds  until  they  have  been 
paid  for  in  full,  in  money,  labor  or  property. 

There  was  therefore  no  question  as  to  the  right  of 
the  Legislature  to  regulate  the  increase  of  the  capital 
stock  of  railway  corporations.  The  .question  was  sim- 
ply whether  the  Legislature  had  exceeded  its  powers 
in  delegating  to  the  Commission  determination  of  the 
matter.  The  Attorney-General,  of  course,  contended 
that  the  statute  did  not  attempt  to  delegate  to  the 
Commission  any  legislative  function,  but  referred  to 
it  merely  the  administrative  duty  of  supervision  of 
the  increase  of  stock  by  ascertaining  the  facts 
in  each  particular  case.  But  the  Court  could 
not  see  its  way  clear  to  adopt  this  view.  Sup- 
posing a  railroad  makes  application  to  the  Commis- 
sion setting  forth  the  amount  of  a  proposed  increase 
and  the  purpose  for  which  it  is  desired,  what  then 
must  the  Commission  do,  asks  the  Court.  Musi  they 
allow  the  increase  if  they  find  the  amount  and  purpose 
are  such  as  are  authorized  bylaw?  On  the  contrary,  the 
language  used  is— "if  they  allow  it,  the}  -hall  prescribe 

the   manner  in   which  and   the  terms  upon  which   the 

same  shall  be  made.     If  they  disapprove  such  increase. 

the  reasons   therefor    shall    be  stated   in   their  next    a 

nual  report ." 
The  Court  hold-  that  the  prescribing  "the  manner 

in  which  and  the  term-  upon  which"  the  increase  may 

made  is  a    lev:  ■  power,  ii" 

du1         ad   cannot  be  delegated.     Justice  Star! 

iple  t  m  to  be  that  the  distinction  be- 
en th<  elej  administrative  du  secure 
•    i  cut  mn  of  a  stal  ute  did  n    I  occur  to  1  he  per 

who  dj  I  it  was  the  real 

i  a-  thi  of  the  statute  to  com- 
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mit  the  whole  subject  of  the  increase  of  capital  stock 
by  railway  corporations  to  the  judgment  and  discre- 
tion of  the  Commission.  This  view  is  strengthened 
by  the  fact  that  at  the  time  the  statute  was  enacted 
railway  corporations  were  authorized  to  increase  their 
capital  stock  but  there  was  no  statute  limiting  the  in- 
crease to  any  particular  purpose  or  prescribing  the 
terms  upon  which  such  increase  might  be  made.  The 
Legislature  having  never  enacted  any  terms,  condi- 
tions or  limitations  with  reference  to  the  increase  of 
capital  stock,  it  could  not  consistently  impose  upon 
the  Commission  the  duty  of  ascertaining  whether  the 
purpose  and  terms  of  a  proposed  increase  were  in  ac- 
cordance with  the  requirements  of  law,  when  there 
was  no  such  law. 

Justice  Start  also  points  out  that  the  prototype  of 
the  Minnesota  statute  seems  to  have  been  certain 
sections  of  the  General  Statutes  of  Connecticut.  In  the 
Connecticut  case,  however — and  here  is  the  distinc- 
tion of  importance — the  Railroad  Commissioners,  after 
finding  the  facts,  report  them ,  with  a  recommendation 
whether  the  increase  of  stock  should  be  allowed  or 
not,  to  the  Legislature  for  its  determination.  On  the 
other  hand,  in  the  Minnesota  case,  the  whole  matter 
is  delegated  to  the  judgment  and  discretion  of  the 
Commission.  There  thus  being  an  unmistakable  at- 
tempt to  delegate  legislative  power  to  a  commission, 
the  Court  had  no  alternative  but  to  declare  the  law 
in  conflict  with  the  Constitution. 


ITEMS  ABOUT  BANKS,  BANKERS  AND -TRUST  CO'S. 

— The  first  public  sale  of  stock  of  the  Irving  National 
Exchange  Bank  was  made  at  auction  this  week,  when  10 
shares  were  sold  at  175.  No  other  sales  of  bank  or  trust 
company  stocks  were  made  either  at  the  Stock  Exchange 
or  at  auction.  The  table  below,  given  in  our  usual  form, 
shows  the  actual  sales  of  New  York  City  bank  stocks  made 
during  the  week  at  auction  and  at  the  Stock  Exchange. 
Extensive  tables  shelving  the  bid  and  asked  quotations,  de- 
posits, surplus,  &c,  of  banks  and  trust  companies  in  all 
important  cities  of  the  United  States  are  published  monthly 
in  the  "Bank  and  Quotation"  Section;  the  April  issue  of 
which  accompanies  to-day's  "Chronicle."  Bid  and  asked 
quotations  for  all  New  York  City  bank  and  trust  company 
stocks  are  also  published  weekly  in  another  department  of 
the  paper,  and  will  be  found  to-day  on  pages  788  and  789. 

Shares.  BANKS — New  York.        Low.     High.  Close.      Last  previous  sale. 
10  Irving  Nat.  Exchange  Bank      175       175       175  First  sale. 

— A  Clearing  House  Association  has  been  formed  in  Mont- 
gomery, Ala.  The  officers,  chosen  at  a  meeting  March  27, 
are:  President,  A.  M.  Baldwin,  President  of  the  First 
National  Bank;  Vice-President,  Michael  Cody,  President  of 
the  Exchange  National  Bank;  Secretary  and  Treasurer, 
A.J.  Jones,  Cashier  of  the  Fourth  National.  W.  B.  Strass- 
burger  has  been  chosen  as  Manager.  The  organization  will 
begin  business  as  soon  as  quarters  have  been  secured. 

— At  the  recent  session  of  the  California  Legislature  a  new 
law  was  passed  regulating  the  capital  of  State  banking  institu- 
tions, which  in  no  instance  is  to  be  less  than  $25,000.  This 
new  section,  which  applies  to  all  banking  institutions, 
except  savings  and  loan  corporations,  takes  the  place  of  the 
graded  capital  section,  whereby  the  capital  was  fixed  ac- 
cording to  population.  It  provides  that  all  institutions 
coming  within  its  provisions  must  at  all  times  have  actually 
paid  in  a  capital  equal  to  at  least  10%  of  their  total  deposits, 
the  minimum  amount  of  such  capital  to  be  not  less  than 
$25,000;  it  is  further  provided  that  the  maximum  amount 
of  such  capital  shall  in  no  instance  be  required  to  exceed 
$1,000,000.  In  construing  the  provisions  of  this  section, 
net  surplus,  it  is  added,  may  be  treated  and  considered  as 
part  of  the  paid-in  capital.  The  reason  for  the  repeal  of  the 
old  law  (which  had  been  in  operation  since  March  1905)  and 
the  enactment  of  the  new  is  that  several  months  ago,  in  the 
case  of  a  new  Sacramento  bank  which  had  been  refused  in- 


corporation papers  on  the  ground  that  the  capital  named  was 
below  the  limit  fixed  by  law,  a  Superior  Court  Judge  ruled 
that  the  Legislature  had  no  right  to  grade  capital  according 
to  population. 

— According  to  advices  received  last  week  by  G.  Bruce- 
Webster,  the  New  York  agent  of  the  Chartered  Bank  of 
India,  Australia  and  China  (head  office  London;,  the  di- 
rectors of  that  institution  are  to  recommend  to  the  share- 
holders at  the  annual  meeting  April  17  the  proposition  to 
increase  the  capital  to  £1,200,000.  The  additional  stock 
is  to  be  issued  at  £40  per  share,  payable  in  installments 
between  June  4  and  December  31  1907,  such  installments 
to  bear  interest  at  5%  per  annum.  The  new  shares  will 
rank  on  the  same  basis  with  the  existing  shares  from  January 
1  1908.  The  bank's  present  capital  is  £800,000,  consisting 
of  40,000  shares  of  £20  each,  on  which  there  is  a  reserve 
liability  of  an  equal  amount.  The  proposed  increase  of 
capital  means,  presumably,  the  issuance  of  20.000  new 
shares  at  £20  (or  £400,000)  and  the  addition  to  reserve  fund 
of|£20|(or  £400,000),  so  that  the  figures  will  then  stand:  Cap- 
ital, £1,200,000;  reserve  liability  of  shareholders,  £1,200,000; 
reserve  fund,  £1,475,000;  undivided  profits  1906,  £93,000; 
total,  £3,968,000. 

— The  directors  of  the  Nineteenth  Ward  Bank,  57th  Street 
and  Third  Avenue,  this  city,  have  called  a  special  meeting 
of  the  stockholders  fo-  April  17  to  vote  upon  a  proposed 
increase  of  capital  from  $200,000  to  $300,000.  If  effected, 
the  institution's  combined  capital,  surplus  and  undivided 
profits  will  be  advanced  from  $470,000  to  $770,000.  The 
new  stock  will  be  issued  at  8300  per  share.  The  bank's 
deposits  have  grown  from  $1,500,000  to  $5,000,000  in  the 
past  four  years.  Lately  it  purchased  the  property  at  152 
and  154  East  34th  Street,  for  the  erection  of  a  bank  build- 
ing, to  be  used  as  a  branch.  The  other  branches  are  situated 
at  72d  Street  and  Third  Avenue  and  at  86th  Street  and 
Second  Avenue.  Warner  Van  Norden,  President  of  the 
Van  Norden  Trust  Company,  is  the  bank's  executive. 

— The  New  York  Produce  Exchange  Bank  of  this  city  has 
declared  a  semi-annual  dividend  of  3%  and  an  extra  divi- 
dend of  1%,  making  4%,  both  payable  April  15.  The 
previous  payment,  made  Oct.  15  1906,  was  3J/£%. 

— Robert  B.  Armstrong,  formerly  Assistant  Secretary  of 
the  United  States  Treasury,  has  resigned  as  President  of 
the  Casualty  Company  of  America,  52  William  Street.  Mr. 
Armstrong's  resignation  is  occasioned  by  his  desire  to  take 
an  extended  trip  abroad  in  an  endeavor  to  regain  his  health, 
which  has  become  impaired  through  an  attack  of  typhoid 
fever. 

— Application  to  change  the  name  of  the  proposed  Irving 
Trust  Company  of  this  city  to  the  Fidelity  Trust  Company 
will  be  made  to  the  State  Banking  Department  on  May  6. 
The  proposition  to  increase  the  capital  of  the  institution 
from  $500,000  to  $750,000  will  be  acted  upon  by  the  share- 
holders on  the  9th  inst. 

— The  new  Beaver  National  Bank  of  this  city  is  to  begin 
business  to-day  in  the  Beaver  Building,  junction  of  Wall, 
Pearl  and  Beaver  streets.  George  M.  Coffin,  lately  Vice- 
President  of  the  Phenix  National  Bank  of  this  city,  is  Presi- 
dent of  the  new  bank.  S.  H.  Vandergrift  and  T.  P.  Welsh 
are  Vice-Presidents  and  J.  V.  Loughlin  is  Assistant  Cashier. 
Besides  the  President,  the  directors  are  Frank  Bornn,  of 
Bornn  &  Co.,  exporters  and  importers,  this  city;  John  B. 
Fassett,  President  Citizens'  National  Bank,  Johnstown,  Pa.; 
Thomas  A.  H.  Hay,  Vice-President  Washington  National 
Bank,  Washington,  N.  J.;  Martin  W.  Littleton,  ex-President 
Borough  of  Brooktyn;  George  Mercer  Jr.,  of  George  W. 
Mercer  &  Son,  this  city;  Thomas  E.  Murphy  of  Philadelphia; 
Augustus  K.  Sloan,  of  Sloan  &  Co.,  manufacturing  jewelers, 
this  city;  S.  H.  Vandergrift,  director  of  the  Pittsburgh  Trust 
Company  and  Keystone  National  Bank,  Pittsburgh;  Earl 
Vogel,  of  Gorham  &  Vogel,  attorneys,  and  T.  P.  Welsh,  of 
T.  P.  Welsh  &  Co.,  coffee  merchants.  The  Beaver  National 
has  a  capital  of  $200,000  and  surplus  of  $100,000.  It  will 
clear  through  the  National  City  Bank  and  the  Empire  Trust 
Company.  Mr.  Coffin,  the  President,  was  formerly  a  Deputy 
Comptroller  of  the  Currency.  He  is  the  author  of  several 
works  pertaining  to  financial  matters. 

— The  establishment  of  a  new  State  bank  in  the  East  New 
York  section  of  Brooklyn  Borough  is  planned.     The  Liberty 
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Bank  is  to  be  the  name  of  the  projected  institution,  which 

is  to  havo  a  capital  of  $250,000,  ami  is  to  locate  at   Liberty 
and  Pennsylvania  avenues.     The  President  is  to  be  William 
T.  Wyckoff,  President  oi  the  Woodhaven  Hank,  at   Wood- 
haven,  L.  I. 
— The  directors  of  the  City  Hank  of  Hartford.  Conn.,  have 

elected  Edward  D.  Redtield  to  the  presidency  to  till  the 
vacancy  arising  through  the  death  Last  month  of  M no  S. 
Chapman.  Elizur  S.  Goodman  has  been  elected  Vice-Presi- 
dent of  the  bank  and  Edward  11.  Tucker  advances  from 
the  office  of  Assistant  Cashier  to  the  cashiership.  The  new 
head  of  the  institution  entered  its  employ  in  IS'.)  I  as  Assistant 
Cashier.  He  was  elected  Cashier  two  years  later,  and  in 
1904  was  given  the  additional  office  of  Vice-President. 

— The  new  building  of  the  National  Shawmut  Hank  oj 
Boston,  a  substantia]  office  structure,  is  now  practically 
completed,  and  already  houses  as  tenants  a  number  of  in- 
dustrial corporations  and  banking  organizations.  The  bank 
its.  If  is  to  take  poss  ssion  of  its  new  banking  rooms  some 
time  during  the  current  month.  The  property  was  pur- 
chased by  the  bank  in  1901;  it  fronts  on  Water  Street,  ex- 
tending from  Congress  to  Devonshire  streets. 

—  Frederick  W.  Rugg  has  been  elected  successor  to  the 
late  Robert  B.  Fairbairn  as  President  of  the  National  Rock- 
land Bank  of  Roxbury  (Boston).  Anselm  L.  Bacon  replaces 
Mr.  Rugg  as  Cashier. 

— Walter  S.  Swan,  President  of  the  Charles  River  National 
Bank  of  Cambridge,  Mass.,  and  a  director  of  the  National 
Shawmut  Bank  of  Boston,  died  on  the  31st  ult.  at  the  age 
of  sixty-four  years.  He  had  been  President  of  the  Cam- 
bridge institution  since  1S87. 

— That  the  new  management  in  control  of  the  Chapin 
National  Bank  of  Springfield,  Mass.,  is  desirous  of  placing 
the  institution  on  a  thoroughly  sound  bas:s.  is  evident  from 
the  general  elimination  from  its  accounts  of  doubtful  assets. 
In  discarding  every  piece  of  doubtful  paper  the  bank's 
surplus,  according  to  the  "Springfield  Republican,"  has  been 
reduced  from  $100,000  to  $30,000,  and  the  undivided  profits 
from  S7S,6SS  to  SIS, 5 12.  There  has  been  a  like  change  in 
the  book  value  of  its  bonds  and  securities,  which  has  been 
reduced  from  §112,967  to  S77,G13.  It  is  noted,  however, 
that  while  the  bank  building  has  been  carried  at  $115,000, 
its  full  worth  is  believed  to  be  $200,000.  Since  the  new 
management  assumed  charge  in  February  the  sum  of  $25,000 
borrowed  money  has  been  repaid,  and  some  $3,000  earned. 
The  individual  deposits  in  the  latest  statement  are  Sl,- 
246,533. 

— Oscar  Edwards,  President  of  the  Northampton  National 
Bank,  at  Northampton,  Mass.,  died  on  the  4th  inst.  He 
was  eighty-six  years  of  age,  and  had  been  President  of  the 
institution  for  thirty-three  years. 

— William  C.  McEldowney  has  been  elected  President  of 
the  Washington  National  Bank  and  of  the  Washington  Trust 
Company  of  Pittsburgh,  to  replace  the  late  John  C.  Reilly. 
Isaac  R.  Whitaker,  formerly  Second  Vice-President,  succeeds 
Mr.  McEldowney  as  First  Vice-President  in  both  institutions. 
John  B.  Larkin  and  Eugene  S.  Reilly  have  been  chosen 
respectively  Second  and  Third  Vice-Presidents  of  the  two 
institutions.  A  first  dividend  of  13^%  quarterly  has  been 
declared  by  the  directors  of  the  trust  company. 

— The    Union    National    Bank   of    Pittsburgh    this 
opened  in  its  new  tw<  snty-story  office  building  erected  on  the 
site  of  its  former  home  at  Fourth  Avenue  and  Wood  Street. 
The  bank  occupies  the  entire  first  floor. 

— The  Citizens'  Bank,  capital  $50,000,  has  been  organized 
in  Harrisburg,  Pa.     The  institution  is  to  open  shortly  in  the 
East  End  section,  under  the  management  of  the  following: 
E.  C.  Thompson,  President;    S.   F.  Barber,  Vice-Pi 
I      K.  Kitzmilhr,  Secretary  and  Treasurer. 

— At  the  annual  meeting  of  the  stockholders  of  the  Union 
-  rings  Bank  <fe  Trust  Company  of  Cincinnati  on  the  1st 
>n~  Schmidlapp  retired  as  President,  and  was  elected 

Chairman  of  the  board  of  directors.     Clifford  H.  Wrigh 
Vice-President  of  the  First.  National  Bank  of  I 

hosen  to  the  presidency  of  the  Union  Savings  &  Trust, 
succeeding  Mr.  Schmidlapp.     R    D.Barney 
board  of  the  latter  to  give   place  to   Mr.    Wrigh 

—The  Licking  County  Bank  &  Trust  Company  of  N 
Ohio   (capital  $200,000;,  was  the  scene  of  a  "run"  on   the 


28th  lilt.  The  bank  met  all  demands  made  upon  it.  and  by 
the  following  day  little  trace  remained  of  the  scare,  which 
was  ascribed  to  the  circulation  of  a  baa  less  report. 

— The  organization  of  the  Farwell  Trust  Company  of 
Chicago  litis  been  completed  wit  h  a  capital  of  $1 ,500.1)00.  It 
begins  business  at  once  in  the  quarters  Long  occupied  by 
Granger  Farwell  &  Co.  at  the  corner  of  I. a  Salle  and  Quincy 
streets.  The  new  trust  company  tak<  s  over  the  building 
(hereafter  to  be  known  as  the  Farwell  Tins:  Building),  and 
will  alter  the  bank  floor  to  suit  its  requirements.  There- 
organisation  of  the  stock-brokerage  firm  of  Granger  Farwell 
A  Co.  will  be  announced  in  next  week's  issue  It  is  under- 
Stood  that  the  Farwell  Trust  Company  will  not  compete  with 
existing  banks  and  otherfinancial  institutions,  but  will  co- 
operate with  them  and  supplement  them.  Neither  checking 
accounts  nor  trusteeships  will  b(  ace  pte,l.  Its  officers 
are:  Granger  Farwell,  President;  Douglas  Smith  and  Albert 
G.  Lester,  Vice-Presidents;  John  Barry  Sears,  Treasurer; 
John  J.  Bryant  Jr.,  Secretary.  The  directors,  including  the 
President  and  Vice-Presidents,  are:  William  Butterworth, 
Robert  W.  Chapin,  Charles  II .  Deere,  Joshua  II.  Defreea 
A.  L.  Farwell,  William  B.  Jansen,  George  A.  MeKinlock 
Gilbert  B.  Shaw,  E.  R.  Stcttinius. 

— The  plan  to  increase  the  capital  of  the  Pullman  Loan  & 
Savings  Bank  of  Chicago  from  $300,000  to  $500,000  was 
ratified  on  Tuesday  by  the  stockholders,  who  also  approved 
the  change  in  the  title  to  the  Pullman  Trust  &  Savings  Bank. 
As  part  payment  for  the  additional  capital,  a  stock  dividend 
of  33  1-3%,  or  $100,000,  is  to  be  decla  ed  out  of  surplus; 
the  other  $100,000  of  stock  is  to  be  sold  to  present  share- 
holders at  par. 

— The  Minnesota  Title  Insurance  &  Trust  Company  of 
Minneapolis  was  closed  March  26  by  the  State  Banking  De- 
partment. In  a  statement  issued  by  State  Bank  Examiner 
Anton  Schaffer,  the  liabilities  are  placed  at  $5S0,219,  of 
which  $556,119  are  deposits.  Total  assets  as  booked  by  the 
company  are,  he  states,  $853,313,  which  the  department 
estimates  as  likely  to  produce  $405,551,  leaving  a  deficiency 
of  $174,665.  In  addition  to  these  assets  President  J.  U. 
Barnes,  the  principal  stockholder,  has  turned  over  to  the 
Department  real  estate  equities  valued  by  him  at  $300,000 
which  it  is  estimated  will  produce  approximately  $175,000. 
The  institution  had  an  authorized  capital  of  $500,000, 
$250,000  of  which  was  reported  to  have  been  subscribed 
and  nearly  all  paid  in.  James  D.  Shearer  has  been  appointed 
receiver. 

— At  a  meeting  of  the  directors  of  the  Mercantile  Bank  of 
Memphis  on  the  28th  ult.,  A.  S.  Caldwell  tendered  his  resig- 
nation as  President  because  of  his  expected  abs  mc  from  the 
city  on  a  foreign  tour.  His  successor,  C.  H.  Raine,  was 
formerly  at  the  head  of  the  institution.  He  was  elected  to 
the  post  (from  the  cashiership)  in  March  1904,  but  resigned 
about  a  year  ago  in  order  to  be  relieved  of  business  cares. 
Another  change  is  the  election  as  Cashier  of  Claude  Anderson, 
P.  S.  Smith  having  relinquished  the  office  to  become  active 
Vice-President  of  the  First  National. 

— Application  will  be  made  to  the  Comptroller  of  theCur- 

y  for  authority  to  convert  the  State  Bank  of  Virginia,  at 

Richmond,    into    a   national    institution.     A    resolution    to 

this  effect  was  passed  by  the  stockholders  at  a  meeting  held 

on   Tuesday. 

~ — Albert    E.    Thornton,    Vice-President    of    the     Ulanta 
National  Bank,  of  Atlanta,  Ca.,  died  on  the  2  r  a 

few   weeks'   illness. 

— The  Arkansas  Valley  Bank  of  Little  Rock,  Ark.,  organ- 
ized Dec.  29  1906,  has  been  in  operation  sinee  Jan.  i  l.  The 
institution  reports  a  capital  ofi$100,000,  fully  paid,  in  shares 
of  $100  each.  It  is  managed  by  M.  B.  Summers,  President; 
E.  li.  Wilson,  Vice-President;  R.  C.  Helmick,  Ci  md 

T.  U.  Andrews,  Assistanl  Cashier. 

— The  annual  meeting  of  the  Mississippi  Hank'  >cia 

tiou  is  to  be  held  at  Gulfport  mi  M : i ;•   8  .and  9.      At  the  close 
of  t  ion  the  bankers,  according  to  tie'  "Memphis    Ap- 

peal", arc  to  visit  the  City  of  Mea  opping  .at  points  of 

interest  along  the  route.     B.  W.  Griffith,  President  of  the 

I  ir-i  National  Hank  of  Yieksburg.  'ary  and  Treasurer 

of  the  association. 

— The  Comptroller  of  the  ('nil'  March  2]  appi 

.an  application  to  organize  the  Lumberman's  National  Bank  of 
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Houston,  Tex.,  capital  $400,000.  This  institution  La  to  take 
the  place  of  the  projected  Lumberman's  Hank  <v_  Trust 
Company,  to  the  formation  of  which  we  referred  lasl  A.ugus1 . 
Practically  the  same  people  are  identified  with  the  presenl 
movement ,  the  applicants  being  S.  F.  <  larter,  Jesse  U  ,  Jones, 
William  A.  Stilson,  W.  II.  Norris  and  J.  M    Rockwell. 

— A  new  banking  institution,  the  Spokane  State  Hank, 
commenced  business  in  Spokane,  Wash.,  on  March  25.  The 
bank  was  organized  on  Feb.  27  with  an  authorized  capital  of 
$50,000,  all  of  which  has  been  paid  in.  Then'  i-  no  surplus 
at  the  start,  the  stock  of  He-  institution  having  been  -old  at 
par.  namely,  $100.  The  hank  is  located  in  a  retail  district 
on  the  north  side  of  the  city,  about  a  mile  from  the  larger 
banks.  John  E.  Axgo  is  President;  Thomas  II.  Brewer, 
and  Henry  A.  Steinke  are  the  Vice-Presidents,  and  Oorge 
J.  Wallbridge  is  Cashier.  Mr.  Brewer  is  also  a  Vice-Presi- 
dent of  the  Fidelity  National  Bank  of  Spokane. 

—Continued  growth  is  shown  in  the  deposits  of  the  Fi- 
delity Trust  Company  of  Tacoma,  Wash.,  which  are  reported 
as  $3,258,616  on  March  22.  At  the  same  date  in  1902  the 
amount  was  only  $892,891.  Total  resources  now  are  $3,- 
687,358.  As  a  consequence  of  the  expansion  in  the  business, 
it  has  become  necessary  to  increase  the  size  of  the  banking 
rooms,  and  work  on  the  contemplated  improvements  in  its 
offices  is  already  in  progress.  The  banking  room  is  to  be 
enlarged  to  three  times  its  present  size,  giving  a  floor  space  of 
over  6,000  square  feet.  The  safe  deposit  vaults,  located  in 
the  basement,  will  be  thoroughly  overhauled.  The  improve- 
ments are  expected  to  be  completed  by  June  1 . 

— The  Bank  of  British  North  America  at  its  annual  meet- 
ing on  March  5  reported  net  profits  for  the  six  months 
ending  December  31  1906  of  $327,310,  this  comparing  with 
$300,571  for  the  half-year  ending  June  30  1906  and  $287,462 
for  the  six  months  to  December  30  1905.  The  amount  at 
the  credit  of  balance  and  loss  June  30  1906  was  $330,257, 
out.  of  which  was  paid  the  October  dividend  calling  for 
$146,000,  leaving  the  sum  of  $184,257  to  be  added  to  the 
net  profits  of  $327,310  on  December  31  1906,  giving  a  total 
of  $511,567.  Out  of  this,  appropriations  were  made  as 
follows:  Transferred  to  bank  premises  account,  $97,333; 
transferred  to  reserve  fund,  $97,333;  transferred  to  Officers' 
Widows'  and  Orphans'  Fund,  $2,500;  transferred  to  Officers' 
Pension  Fund,  $4,827;  staff  bonus,  $19,467,  making  in  all 
$221,460,  and  leaving  a  balance  of  $290,107  available  for 
the  April  dividend  and  bonus.  The  bank  pays  dividends 
semi-annually  at  the  rate  of  6%  per  annum;  provision  for 
an  extra  distribution  of  1%  has  been  made  (this  to  be  in 
the  shape  of  a  bonus  and  not  as  increased  dividend),  making 
in  all  7%  for  the  year.  The  paid-in  capital  is  $4,866,667 
and  the  reserve  fund  $2,238,667.  The  remarks  of  Henry 
J.  B.  Kendall,  who  presided  at  the  meeting  in  London, 
together  with  the  full  balance  sheet,  will  be  found  on  another 
page. 

— For  the  quarter  ending  April  30  the  directors  of  the 
Imperial  Bank  of  Canada  (head  office  Toronto)  have  declared 
a  dividend  of  2%%,  or  at  the  rate  of  11%  per  annum. 
This  is  an  increasa  of  1%  yearly,  10%  having  been  paid 
since   1901. 


REFUNDING    AND 


REDEMPTION 
OF  1907. 


OF    THE    FOURS 


The  following  is  the  circular  of  Secretary  Cortelyou  offering 
to  exchange  $50,000,000  of  the  maturing  Is  of  1907  into 
2%  consols,  and  calling  the  residue  of  the  outstanding  4s 
for  redemption  July  2  1907: 

REFUNDING  AND  REDEMPTION  OF  THE  4  PER  CENT  BONDS  OF 
THE  FUNDED   LOAN  OF  1907. 
1907.  Treasury  Department, 

Department  Circular  No.  25.  Office  of  the  Secretary, 

Division  of  Loans  and  Currency.  Washington,  April  2  uhit. 

Public  notice  is  hereby  given  to  the  owners  of  United  States  registered 
and  coupon  bonds  of  the  4%  funded  loan  of  1907  that  the  Secretary  of  the 
Treasury  will  receive,  on  and  after  April  6  and  before  June  30  1907,  any  of 
the  bonds  of  the  said  loan  to  an  amount  not  exceeding  $50,000,000' for 
refunding  under  provisions  of  Section  11  of  the  Act  of  March  14  1900, 
entitled  "An  Act  to  define  and  fix  the  standard  of  value,  to  maintain  the 
parity  of  all  forms  of  money  issued  or  coined  by  the  United  States,  to  refund 
the  public  debt  and  for  other  purposes." 

The  residue  of  the  bonds  of  the  said  loan,  after  the  refunding  hereby  pro- 
vided for,  will  be  reserved  for  redemption  on  and  after  July  2  1907,  and 
the  bonds  constituting  the  said  residue  are  hereby  called  for  redemption, 
and  will  cease  to  bear  interest  on  the  2d  day  of  July  1907. 

The  bonds  of  the  loan  above  mentioned  may  be  surrendered  on  and  after 
April  6,  and  will  be  received  at  a  valuation  equal  to  their  present  worth  to 
yield  an  income  of  2  14%  per  annum,  and  like  amounts  of  United  States 
registered  or  coupon  bonds  bearing  interest  at  the  rate  of  2%  per  annum 
will  be  issued  in  exchange  therefor  at  a  premium  of  3%. 

To  effect  the  exchange,  the  outstanding  bonds  should  be  surrendered  to 
the  Secretary  of  the    Treasury  in  accordance  with  the  terms  of  this  cir- 


cular; they  will  be  accepted  lor  that  purpose  in  the  order  ot  the  surrender 
of  them  to  him,  and  new  bonds  bearing  Interest  at  the  rate  of  2  %  per  annum 
will  be  Issued   In  the  Bame  order  in  lieu  thereof.     A  letter  of  transmittal 
id  accompany  each  package  ot  bonds  for  exchange,  setting  forth  the 
for  which  thej  irded  and  giving  the  address  to  which  the 

lieu   bonds  and  Checks  for  tin-  inti  I  nt. 

Bond-  held  by  the  Treasurer  of  the  United  states  in  trust  for  a  national 
bank  may  bo  surrendered  by  letter  addressed  to  the  Secretary  of  the 
Trea  ury,  accompanied  with  the  i  entlng  the  bonds, 

together  with  a  resolution  of  tin-  board  ol  dlrecto  lank,  authorizing 

The  priority  of  Issue  ol  the  new  bonds  will  I  ined  by  the  date  of 

i  he  receipt  by  the  Secretary  of  the  Treasury  ol  the  oul  landing  bonds  or 
the  papers  representing  the  Bame,  provided  that  the  bonds  or  papers  are  in 
proper  condition  {for  such    urrend  forth  hereafter  in  this  circular. 

If  anj  correction  Is  required ,  the  priority  of  the  bonds  to  be  If  ued  will  take 
date  from  the  receipt  and  acceptance  ol  corrected  bond  •  at  this 

office. 

Any  registered  bond1  the  "Secretary  of 

the  Treasury  for  exchange  into  2%  bonds."  The  assignment  should  be 
dated  and  witnessed  by  on<    i  I   in   the  note,  which  is 

printed  on  the  bach  of  each  bond .  U  hen  ;i  i,™  bond  I-  desired  In  the  name 
ol  any  one  but  the  payee  o!  the  old  bond,  the  old  bond  Should  be  assigned 
to  the  "Secretary  of  the  Trea  Into  2"/„  bonds  for  account 

of (here  Insert  the  name  ,,t  the  person  in  whose  favor  the 

bond  Is  to  be  Issued)." 

Registered  bonds  inscribed  in  the  name  ol  an  Institution,  forwarded  for 
exchange,  must  be  accompanied  bj  a  resolution  of  the  board  of  directors 
of  the  Institution  authorizing  their  assignment  to  the  Secretary'  of  the 
Treasury  for  such  exchange.  The  resolution  must  bear  the  seal  of  the 
Institution,  or,  If  the  Institution  have  no  seal,  then-  must  be  furnished  with 
the  resolution  an  affidavit  setting  forth  that  fact. 

All  bonds  surrendered  lor  refunding  should  be  accompanied  with  a  re- 
mittance of  cash  or  bankable  funds  made  payable  to  the  order  of  the  Treas- 
urer of  the  United  States,  equal  to  the  premium  of  3%  which  Is  charged 
for  the  2%  bonds.  When  the  new  bonds  an-  Issued  the  amount  found  due 
the  owner  on  account  of  the  present  worth  of  the  4%  bonds  to  yield  an  in- 
come of  2  14%  per  annum,  plus  the  difference  In  accrued  interest  between 
the  two  classes  of  bonds  from  April  1  1907  to  date  of  exchange  will  be  paid 
to  the  owner  by  a  check  draw  n  in  his  favor  by  the  Treasurer  of  the  United 
States. 

The  new  bonds  will  be  Issued  in  denominations  as  follows:  Coupons 
$50,  SI 00,  $500.  $1,000.  Registered,  $50,  $100,  $500.  $1,000,  $5,000, 
$10,000,  $50,000,  and  in  order  that  they  may  be  uniform,  as  to  date  of 
maturity,  with  the  2%  consols  of  1930  now  outstanding,  they  will  be  dated 
April  1  1900,  but  Interest  thereon  will  begin  April  1   1907. 

All  bonds  forwarded  for  exchange  will  be  regarded  as  the  property  of 
the  person,  firm  or  Institution  in  whose  favor  the  new  bonds  are  to  be  Issued, 
but  if  the  agent  forwarding  the  bonds  shall  desire,  and  so  request,  the  new 
bonds  may  be  forwarded  to  such  agent's  address  for  delivery  to  the  owner. 

Packages  containing  bonds  for  surrender,  or  papers  representing  bonds 
held  by  the  Treasurer  of  the  United  States  In  trust  for  a  national  bank, 
should  be  addressed  to  the  Secretary  of  the  Treasury.  Division  of  Loans 
and  Currency,  Washington,  D.  C,  and  be  plainly  marked  "Bonds  (or 
papers)   for  exchange." 

Blank  forms  of  application  for  the  exchanges  herein  authorized  and  blank 
resolutions  for  use  by  institutions  have  been  prepared  by  the  Department, 
and  may  be  obtained  on  application  to  the  Secretary  of  the  Treasury. 

Any  bonds  received  for  refunding  after  the  limit  of  $50,000,000  shall 
have  been  reached  will  be  held  for  redemption  on  July  2  1907  or  will  be 
returned,  as  the  owners  may  desire.  In  either  case  the  premium  above 
provided  for  will  be  promptly  returned  to  the  owner  of  the  bonds. 

The  circular  of  March  14  1907  providing  for  the  redemption  of  $25,000,000 
of  the  4%  bonds  of  1907, with  interest  to  July  1  .will  remain  in  force  until 
that  amount  of  such  bonds  shall  have  been  received. 

GEORGE  B.  CORTELYOU. 

Secretary. 

RESULT  OF  REFUNDING  $100  4%   BONDS  OF  1907  UNDER  THIS 

CIRCULAR. 

Cost  of  a  $100  2%  bond  on  April  10. 

Face  value  and  premium  at  3% $103  00 

Accrued  Interest  to  April  10 05 

Total  cost $1 03  05 

Present  worth  of  4%  bond 100  39 

Accrued  interest  to  April  10 , 10 

Proceeds  of  4s 100  49 

Net  cost  of  the  2  %  bond  (premium) 2  56 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  March  1907  show  an  increase  over  the 
same  month  of  1906  of  12.9  and  for  the  three  months  the 
gain  reaches  7.7%. 


March. 

Three  Months. 

Clearings  at — 

Inc.  or 

Inc.  or 

1907. 

1906. 

Dec. 

1907. 

1906. 

Dec. 

Canada — 

$ 

$ 

% 

S 

S 

% 

Montreal 

125,041,649 

119.615.094 

+  4.5 

360,890.437 

370.940,731 

-2.7 

Toronto 

105.319,943 

93.327,531 

+  12.8 

312,280,593 

291,821,511 

+  7.0 

Winnipeg 

41,089,493 

31.261,634 

+  31.4 

120,887.770 

93,040,769 

+29.9 

Vancouver 

14.587,073 

9,382,675 

+  55.5 

40,591,041 

25,238,480 

+  60.8 

Ottawa 

12,717,672 

10.572.649 

+  20.3 

36,231.605 

29.846.613 

+  21.4 

Halifax  .   

6,462,777 

6.332.294 

+  2.1 

21.303  891 

21,715.179 

—1.9 

Quebec 

7,285,-282 

6.961.283 

+  4.6 

22.190,051 

20.707,958 

+  7.2 

Hamilton 

7.270,368 

5.743.571 

1-26  6 

20.380.602 

16.863,682 

+  20.9 

St.  John 

4.641,425 

4.212,249 

+  10.2 

14.896.015 

13,726.354 

+  8.5 

Victoria 

4.059,507 

3  S73.215 

+  4.8 

11,719.838 

10.278.666 

+  14.0 

London  

5,400.43d 

4.328.695 

+  24.S 

15.699.514 

13.426.327 

+  16.9 

Calgary 

5,626.209 

Not  mcl.  in 

total. 

16.432.274 

Not  inel.  in  total. 

295,610,890 

total. 

Total  Canada 

333.S75.624 

+  12.9 

977,071.357 

907.606.270J    +7.7 

The  clearings  for  the  week  ending  March  30  make  a  very 
satisfactory  comparison  with  the  same  week  of   1906,  the 

increase  in  the  aggregate  having  been  21.0%. 


Week  ending  March  30. 

darings  at — 

1907. 

1906. 

Inc.  or 
Dec. 

1905. 

1904. 

Canada — 
Montreal   

28,507.850 

23.331,019 
9,411,828 
3,500,000 
2,912,415 
1,223,198 
1,650,000 
1 .33S.796 
1.095.491 
1,050,000 

999.862 
1.300.000 

900,000 

3 

25.296.910 

19.000.000 

7.071.105 

128,927 

2.224.911 

1,096.015 

1.247.350 

1,104.217 

875  934 

934.829 

819.651 

Not  included 

Xot  included 

% 
+  12.7 
+22.8 
+33.1 
+  50.3 
+30.9 
+  11.6 
+32.3 
+  21.2 
+  25.1 
+  12.3 
+  22  0 
in  total 
in  total 

$ 

22,746.371 

17,812,536 

5,091307 

1,270,369 

2,068,06S 

1,290,882 

1,303,185 

967.261 

900,630 

,78    131 

780  584 

S 
16,126,540 
10,822,227 

Vancouver 

3,446,759 
1,115,181 
1,589,464 

Halifax 

1,164,S90 

Quebec  - 

1,112,804 
816,191 

St.   John... 

733,599 

560,325 

London 

686,571 

Edmonton 

75.020,459 

61,999,849 

+21.0 

-09,524 

38,144,551 

Ape.  6  imi; 
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Clearings  by  Telegraph    -Sales  of  Stocks,  Bonds,  &c. — 
The  subjoined  tabic,  covering  clearings  for  the  currenl  week, 
illy  appears  on  the  firsl  page  of  each  issue,  hut  ■unt 

of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figun  s  are  received  by  telegraph  from  other  lea 
It  w  ill  he  observed  thai .  as  compared  wit  h  t  he  corres] 
week  of  1906,  there  is  a  decrease  in  the  aggregate  ol 

ar  as  the  individual  cities  are  concerned,  New   York 
hibits  a  loss  of  '.'.  i' "J-  and  Baltimore  2.6'  j  .     Boston  rei 
a  ga'n  of  5.1%,  Chicago  17.;' ,  ,  St.  Louis  2.3%,  Philadelphia 
and  New  Orleans  S  N 


Clearings  -Returns  &;/  TeUgraph. 

<    ending    Apn. 

1907 

Per 

Cent. 



.  .st;. 
155.190.420 

.'.,.7  10 

il .440 
201.9S8.505 

16.200 
15.961,427 

$1,838,704,116 
I  17,61 
133.494,731 

172.170,783 
49.708.199 
15.0 

, 

Philadelphia 
Baltimore  . 

1 

Us 

4-17.3 
+  2.3 

- 

■  .    ■  . 
Oilur  dti.-s.  .">  days 

1 .007 
421.069.723 

$2 ,884.194.910 
681 

—54 

+  8.2 

■  -  . 

A           08,  1  i!  i\ 

$2 .  677. 7  :>  1.330 
540.168.381 

$2,773,312,591 
56.878 

—3.4 

—4.1 

i.«r  week. . 

$3,217,919,711 

$3,336,669,469 

—3.6 

ial  monthly  detailed  statement  of  transactions  on 
N   w  York  exchanges  is  appended.      The  results 
the  three  months  of  1907  and  1906'  are  given  below. 


Thn,  ^tonths  1907. 


Three  Months  1906. 


"  Quantity. 


Actual 


.!!■•  r.      Par  Value 
or  Quantity. 


Actual 


A  rer. 
Price. 


257  79.680,032 

706.250.001  94.3  $7,212,641,200  $6,756,497,552  93.7 
RR.b.'iuls  $121,162,000  $115,356,858  95-2  $187,935,100  $182,626,484  97.2 
GoVtbds.l  1.916111-5  $544,400  $586,81  h  107.  H 

State  litis.-      $15,666,500       $14.564.46593.0       $27,469,550       S24.sJ2.73.">   90  0 
Bank st  k*  $122,700  $240,745)196.2  S174.600  $351.7232014 

Total. _|$6,191 .101 .375 $5,836,672,985   94.3S7.428,764.S50S6,964.885.30o   93.S 
Grain,  bu.       126.863.150       104.841.670   82.6        97.23S.700         80.06S.880   823 


Tot.  value' 


$5,941.  514.655 


S7 .044.952.185 


The  volum  •  of  transactions  in  share  properties  on  the 
N  w  York  Stock  Exchange  each  month  since  January  1  in 
1907  and  1903  is  indicated  in  the  following: 

SALES  OF  STOCKS  AT  THE  NEW  YORK  STOCK  EXCHANGE 


M  th. 


1907. 


1906. 


X  umber 

ol 
Shans. 


Values. 


Par. 


Actual. 


X  umber 

ol 
Shares. 


Values. 


Par. 


Actual. 


$  $  $  * 

J:m  .  22.702,760  1  94s. 477 .925  1 .854 ,950.930 3S.518.548 3,513,808,700 3, 333,481. 498 
Feb.  16.470.972  1. 31s. :{<M.s()()  1.24 1. 47s. 649 21. 699,800  1,968,990 ,600  L,831,598,764 
Mcb  2  .2  7s7. 043  450  2.009. s2(). 422  19.467 ,6S4  1.729 ,841. 900  1,59 1.4 17  290 


l'tqr  71.3>2. 257  6.053.916,1755.706  250  00179,680,032  7,212,641.2006,756.497,552 

The  following  compilation  covers  the  clearings  by  months 
sine  January  1: 

MONTHLY  CLEARINGS. 


cours  '  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  March  and  since  January  in  each 
last  four  years  is  shown  in  the  subjoined  statement: 


HANK  CLEARINGS  A  I    LEADING  CITIES 


000*  1907. 

omltlxl. 
i  irk 

1  066 

271 
JiJ 


ih 
1906.      1905 


- 
■ 

New  Ore  I  • 

\ .  ,.• 

1  Vtr.  ■  - 
FMrti"    ind 
Metro   :• 


lis 

127 

7  1 

33 

21 
41 
17 


$ 

s    :77 

249 

2  10 

I  Is 

76 

41 

21 
43 

20 


$ 

log 

1 53 
102 

His 

71 

31 

27 

21 
24 

15 


:     --< 


1904 
$ 

514 
149 
241 

97 

11 

2  s 
Is 

19 

11 
171 


1907 
$ 

- 

I  842 

9 '  I 

217 
27.. 

177 
17" 
I  12 
104 

111 

III 


-Jan.    1    to 
1906. 

$ 

2.740 
2.178 

688 

Ml 

222 
T?7 

12  1 
71 


March  31 
$ 

1  612 

722 

112 
294 

1 1 15 


1904. 

| 

1.594 
119 

1  lie 


2.919     8.397     41  439     41 
Sew  York.    5.063     4.630      4   1-7 


J\\  0  n  eta  vi\l  (To  m  m  ercial||  it  gltsTx  ilexus 

1  From  i>nr  on  d  correspondent  1 

I. <>n, Ion,  Saturday,  March  23  1907. 
s  on  t  hi    •  Exchange  contii  ictive. 

There  is  a  more  cheerful  spirit,  and  pi  i  speak- 

ing,   have    recovered   somewhat.     Bu1    th  rtain 

amount  of  apprehension  all  the  same  thai  nightly 

Lemenl  next   week  there  may  b  Nd 

body  anticipates  serious  failures,  for  peopli  dit 

have  ample  time  to    obtain  all  the    acci  hey  re- 

quire.     Rut  that  weak  people,  who  bs  ••iid 

ihejr  means,  may  in  several  cases  1"  unable  I  •  meel  their 
differences  is  probable .      rh  n1  will  end  on  Wedm 

day  next.      I'ntil  thai  is  over,  it  is  very  in 
wiil  be  any  increase  of  activity.     Friday  and  llowing 

Monday  will  be  Bank  holidays.     Large  numb 
will  go  out  of  town  for  the  week  end,  and  manj  o  rill 

not  return  during  the  follow  i  ek. 

I'ntil.  t  herefore,  the  end  of  t  he  I  I.  in   ^.pril,  or  rj 

the  beginning  of  the  second  week,  thi  sior  is 

thai  business  will  continue  very  quiet .  How  h  will  go  after- 
wards will  depend,  firstly,  upon  the  course  "i  New 
York.  If  nothing  adverse  happens  there,  and  if  Nev  York 
dues  not  take  large  amounts  of  gold,  the  general  impression 
i>  that  there  will  he  a  decided  recovery  in  London.  It.  how- 
ever, much  gold  is  taken  for  New  York,  nobody  doubts  that 
I  he  Hank  of  England  will  prompt  ly  put  up  its  rate  of  discount 
to  6%.  Secondly,  the  course  of  events  nexl  month  depends 
upon  what  will  happen  in  Russia.  A  most  favorable  view 
is  taken  both  in  London  and  Paris  just  now  of  the  prospects 
in  Russia  ,  for  the  Russian  Prime  .Minister  at  the  beginning  of 
this  week  made  a  very  satisfactory  speech  in  which  he  de- 
clared in  the  plainest  language  that  Russia  must  be  made  a 
constitutional  country,  and  promised  a  long  list  of  very  im- 
portant reforms.  It  was  known  that  he  would  make  such  a 
speech.  What  was  feared  was  that  the  Douma  might  refuse 
to  co-operate  with  him;  might ,  in  fact ,  insist  upon  his  n  .dona- 
tion. On  the  contrary,  the  Constitutional  Democrats  had 
the  good  sense  to  adopt  a  motion  for  the  Order  of  the  Day, 
and  since  then  they  have  also  shown  political  capacity  in 
adopting  similar  orders.  Hence,  the  hope  is  now  strong  that 
a  great  Centre  Party  will  be  formed  and  that  it  will  accept 
dl  the  real  reforms  offered  by  the  Government.  Enthatcase, 
there  will  probably  be  a  sharp  rise  in  Russian  securities, 
which  would  greatly  enrich  the  Paris  Bourse  and  probably 
give  rise  to  a  marked  speculation  in  Paris. 

.Meantime.  Paris  has  been  cheered  by  the  declaration  of  a 
dividend  of  £3  per  share  on  Rio  Tinto  shares.  The  share  is 
nominally  a  £.5  share.  When  the  dividend  came  out,  the 
quotation  was  about  91  %.  It  rose  almost  immediately  to  95. 
There  has  been  a  very  great  speculation  in  these  shares  in 
Paris  for  many  months  past,  and  the  good  dividend,  followed 
by  a  large  recovery,  has  given  courage  to  operators. 

In  Germany,  on  the  other  hand,  business  on  the  bourses 
has  been  bad.  There  has  been  throughout  the  week  a  steady 
fall  in  almost  all  prices  and  the  public  is  preparing  itself  for 
exceedingly  dear  money  at  the  end  of  the  month.  Next 
week  will  be  the  end  of  the  month  and  of  the  quarter,  and 
Good  Friday  and  Easter  Sunday  fall  within  it  likewise. 
Consequently,  preparations  will  have  to  be  mad'  for  the 
usual  quarterly  requirements  and  the  holiday  calls.  In 
consequence,  everybody  is  prepared  to  see  an  enormous  in- 
crease in  the  note  circulation  of  the  Imperial  Rank. 

The  state  of  the  money  market  this  week  is  curious.  Im- 
mense sums  have  been  obtained  at  the  Hank  of  England, 
hot  h  by  borrowing  and  by  discounting  bills.  It  is  said  1  hat 
the  Hank  has  taken  an  immense  number  oi  bills  'tinning  lot 
sixty  days  and  even   for  ninety  days,  and  that    it    has  taken 

some  bills  running  tor  as  hum  as  six  months.  Consequently 
the  Rank  will  have  a  considerable  hold  upon  the  outside  mar- 
ket  for  a  lone  time  to  come,     for  :  he  moment,  howevi 

loans    and    discounts    have   given    tin     outside    market    a 
greal   increase  of  funds   which,  Oi   course',  will  have  to  bl    paid 

earlj   in  April.     In  addition  to  this,  the  Governmenl 
•2  very  large  sums,  tor  t  he  financial  y<  ar  i  omes  to 
nl  with  the  month  of  March.     Therefore,  the  Treasurj 
pay  oin  exceptionally  heavy  amounts  during  the 
o  1 1 minder  of  thi   month.     All  i  his,  for  the  momenl  .  is  giving 
outside  m  mmand  of  considerable  money.     <>n 

thei         d,  thi  •  much  uncertaii  I  i  whel  her 

^  ork  will  take  much  gold  that  the  joint-stocl  banks  are 
g  little  in  the  way  of  discounting  rcsull 

day-to-da     '•         havi   been  decided!  t  han  1 1 

wen  ".  bills  a  re  all '  qt  Lte  up  to  Bai  k  rate . 

rtiursday,  even  lay  rati  somewhal  stif- 

•  l.  for  late  on  thai  day  thi    B  nee  put   up 

■  oiint    fri  H     had    r  at 

.     \  I  he 

•  d  w  henever  'h'    Banl      '   I  .n gland  moved 
ds.      Lei    '  hal  ill  hould  take-  the 

ti  pated.     < 

I       ncil  off.  der  on 

thi  nig 

:    I 

1 


784 


THE  CHRONICLE. 


[Vol.  lxxxiv. 


f  The  following  return  shows  the  position  of  the  Bank  of 

England,  the  Bank  rate  of  discounl  ,  t  he  price  of  consols,  &c, 
compared  with  the  last  four  yeai 

11)1)7.  1906.  15)05.                1904.  1903. 

Men.  20  Mch.  21.  Meh.  22.  Mch.  23.  Mch.  25. 

"                                        £  £  £                      £  £ 

Circulation .28.0(10,00.-,  28,091,765  27,211,080  27,682,585  28.548,265 

Public  deposit* 16,610,897  19,866,344  17,669,106  15.308,450  Hi, 406,010 

Other  deposits 43,676,152  42,700,832  39,496,886  38,457,484  11. 101,440 

Goverum't  securities  i.r>, 440, 750  16,114,822  15.589,185  19,224,834  14,668,318 

Other  securities 36,603,254  35,317,137  28,409,058  26,3  ::i,009,624 

Rcserve,notcsA:coln.  26,623,851  28,988.588  31.532,117  26,560,213  27,309.100 
Coln<fcbull..bothdep  30.133,856  88,630,348  40,293,197  36,792,798  37.682,365 
Prop,  reserve  to  nu- 
bilities  p.  c.             44  46%  55  1-16               49}^  47  5-18 

Bank  rate p.  c.                 5  4  2  A                   4  4 

Consol,  2K  P- c 85H  90  7-10  16             i  15-16  90  7-16 

Silver 305*0  80)    .1  26  13-16d.            25K<1.     22  7-10d. 

Clear  house  returns.282. 304 ,000  208,709.000  211,042,000  173.010.000  165.110.000 

The  rates  for  money  have  been  as  follows: 

March  22.  March  15.  March  8.         March  1. 

Bank  or  England  rate 5  5  5  5 

Open  Market  rale — 

Bank  bills— 3  months 5@5  1-16  5  1-16®5H  414           4*4  @4  13-16 

—4  months 5@5  1-16  5  1-16@5H  4%  4% 

—6  months 5  5  4A4i«  :  <.  4% 

Trade  bills— 3  months bX@b*4  bA'SbX  5@bX  5 

—4  months 6X  ®5X  bA%b*4  b@bX  5 

Interest  allowed  for  deposits — 

By  Joint-stock  banks 3A  3V2  3X  3A 

By  discount  houses: 

At  call 3H  3A  3'A  3A 

7  to  14  days 3*4  3*4  3*4  3*4 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

March  22.  March  16.            March  9.  March  2. 

Rates  of              Bank      Open  Hank      Open  Bank  Open  Bank  Open 

Interest  at —          Bate  Market.  Bate.  Market.  Bale.  Market.  Bate.  Market. 

Parts 3X       3*A  3  3  3  3  3  3 

Berlin 6           5%  6  b%  6  5K  6  4% 

Hamburg 6           b%  6  5J4  6  5M  6  4*4 

Frankfort.. 6           b%  6  b%  6  bX  6  4V% 

Amsterdam   6           5%  6  b»A  5  4%  5  4% 

Brussels   5           4A  4  3  15-16     4  3  15-16  4  3*4 

Vienna   4A   4  7-16  4A  4X  4V2  4  3-16  414  *X 

St.  Petersburg 7           7  ...  7  ...  7.. 

Madrid 4Y2       4  4A  4  4A  4  4'A  4 

Copenhagen 6           bX  6  hy2  6  bX  6  bX 

Messrs.   Pixie y    &  Abell  write  as  follows  under  date  of 
March  21: 

'•  GOLD. — TheTBank'has  again  succeeded  In  keeping  this  week's  arrivals  of  gold, 
but  has  found  it  necessary  to  raise  the  price  to  77s.  9%d.  During  the  week  the 
Bank  bought  £852,000.  of  which  £595.000  was  in  bars  and  £245,000  in  coin  from 
Paris.  Against  this  £30,000  was  withdrawn,  £22,000  going  to  South  America, 
£550,000  is  due  next  week  from  the  Cape.  Arrivals — South  Africa,  £479,000; 
Australia,  £139,000;  Bombay,  £62.000;  Brazil,  £17,000;  West  Indies,  £17,000; 
total,  £714,000.  Shipments— Bombay,  £117,564;  Madras,  £8,750:  total,  £126,314. 
SILVER. — The  reaction  In  silver  has  continued,  and  we  have  fallen  ll-16d. 
during  the  week.  Ihere  have  been  some  large  sales  from  the  East,  and,  with  only 
a|moderate  demand  from  the  Bazaars  ,  the  course  has  been  downward.  News  of  a 
French  tender  for  20,000  kilos  failed  to  cause  any  improvement.  We  quote  to-njght 
30  13-16d.,  l-16d.  above  the  worst,  and  close  fairly  steady.  The  Indian  price  is 
Bs.  78H  per  100  tolahs.  Forward  silver  is  quoted  5-10d.  under  cash.  Arrivals — 
New  York,  £177,000;  West  Indies,  £10,000;  total,  £187,000.  Shipments— Bom- 
bay. £384,900:  Madras,  £2,500:  total,  £387,400. 

I  ■  MEXICAN  DOLLARS. — There  is  no  business  to  report  in  these  coins.     Arrivals 
—New  York,  £100,000.     Shipments— Bombay,  £93,300. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.  .    Mch.21.  Mch.14.  SILVER.     '        Mch.  21.  Mch  14. 

London  Standard.  s.   d.  s.   d.    \     London  Standard.  d.  d. 

Bar  gold,  fine,  oz 77  9%  77  9*4  I  Bar  silver,  fine,  oz... 30  13-16  317-16 

U.S. gold, oz 76  5  76  5         "    2  mo  delivery,  oz.30^  313-16 

German  gold  coin,  oz 76  5*  76  5*   [  Cake  silver,  oz 33V£  33  7  5-16 

French  gold  coin,  oz 76  5*  76  5*   |  Mexican  dollars nom.  nom  . 

Japanese  yen,  oz 76  5*  76  4X\ 

*  Nominal. 


2P0mrxevciat  ixntl  ^Xxsttllmxtons^txos 

Auction  Sales. — Among^other  securities,  the  following ,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Bonds. 
$1,000  Amer.  Steel  Foundries  Co.    . 

6s,  1935.  A&O.     .  71 

1 ,000  Inter- State  Ry.  Co.  Coll.  Tr. 

4s,   1943,   F&A 61 

$12,000  Allis-Chalmers  5s,  1936. .75 
$17,000  United  Box  Board  &  Paper 

Co.  Gen.  6s,  issued  1905 56 

$5,000   New  Amsterdam   Gas   Co. 

1st  5s,  1948,  J&J___95%  and  int. 


466 


Stocks. 
8  Mercantile  Safe  Deposit  Co. 
5  Liquid  Air  Power  &  Auto- 
mobile Co.,  $10  each $2  lot 

50  Guggenheim  Explora'n  Co.     233 
748  The  Nason  Mfg.  Co..lc.  per  sh. 
37  St.  Louis  Ore  &  Steel  Co.. $7  lot 
11  Carrington  &  Co.'s  Express 

&  Purchasing  Agency.. SI  lot 
Uemb.  N.  Y.  Produce  Ex- 
change (all  dues  paid)..  $300 

30  Homesdale  Realty  Co $1  lot 

10  Irving  Nat.  Exch.  Bank..      175 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived,  in  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  tin'*  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam) 

Atchison  Topeka  &  Santa  Fe.  common 

A  tlantic  Coast  Line  BR . ,  preferred 

BellBB.  &  Stock  Yards Ind.,pref.  (quar.) 

Belt  Railway,  Chicago  (guar.) 

Chanters 

Chicago  Milw.  &  St.  Paul.  com.  &  pref.. 

Chicago  &  Western  Indiana  (guar.) 

Cleve.Cin.Chlc.&  St.Louis.pref.  (quar.).. 
Cripple  Creek  Cent.  com.  (quar.)  (No.  7) 

Preferred  (quar.)  (No.  8) 

Cumberland  Valley  (quar.) 

Delaware  Lackawanna  &  West.  (quar.). 

Erie  RR  second    preferred 

Georgia  BR .  &  Banking  'quar.) 

Kansas  City  Southern,  preferred 

Minn.  St.  Paul  &  S.  S.  M.,  com.  (No.  8). 

Preferred 


Per 

Cent. 


3 

2X 

I A 

2 

5 

3A 

IX 

IX 

IA 

1 

2 

2A 

2 


When 
Payable. 


June 
May 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
April 


Books  Closed. 
Days  Inclusive. 


Name  of  Company. 


Per 
Cent. 


When 
Payable 


Books  Closed 
Days  Inclusive. 


May  11       to 
May     2       to 


Holders  of  rec. 
Holders  of  rec. 


2*4  'Apr. 

4  lJuly 

2  Apr. 

3  A  Apr- 


1 

10 

1 

1 

1 
20 

1 

20;  Holders  of  rec. 
20  Apr.   11       to 
20  Apr.   11        to 

11  Not  closed. 
20  Apr.     4       to 

0  Mch.  13        to 
15  Apr.     2       to 

llJune  11       to 
15]  Holders  of  rec. 
15  Holders  of  rec. 


June    2 
May     9 


Mch.  18a 
Mch.  20 


Mch.  30 
Apr.  20 
Apr.  20 

Apr.  19 
April  9 
Apr.  14 
July  1 
Mch.  29 
Mch.  29 


Railroad*  (Steam)   (Continued) 

Missouri  Kansas  <i-  Texas,  preferred 

New  York  Central  <v  Hudson  Klv.  (quar.) 
Northern  Pacific  dinar.)        

Reading,  second  preferred 

Southern,  preferred 

Toledo  St.  Louis  <k  Western,  preferred 
Street  Railwaw 

Aurora  Elgin  A;  Chicago  (quar.) 

Boston  Suburb.  Elec.  Cos.,  pref.  (quar.) 
Brooklyn  Cil a  1:1;    <r/„rlr.) 
Cape  Breton  Electric  Co.,  Ltd.,  preferred 
(in.  N'ew.A  COV.Lt.4TT.,  pref.  (quar.) 
Cincinnati  &  Hamilton  'inn  .  com.  'guar  , 
City  Railway ,  Dayton  Ohio,  cam.  '•■ 

Preferred  <<iiim  , 
Col.  ((>.)  Newark  &Zanes.  El.Ry  .pf  .(gut 
Dallas  Electric  Corporation,  preferred. 

Detroit  United  Railway  (quar.) 

DulitOirSuveriot  Traction,  pre},  (guar  > 
Georgia  Railway  <£  Electric,  Atlanta,  com. 

Prefrrnd  (guar.) 

Green  &  Coates  Sis.  Phila.  Pass.  Ry 

Havana  Elec.  Ry..  pref.  (quar.)  (No.  5)- 

IAncoln  (Neb.)  Traction,  common 

Macon  (Go .)  Railway  <fc  Light,  preferred. . 
Manchestrr  (.V.  //.)  Trac.  Ll.  &P.  (quar.) 

Montreal.  Street  Hallway  (guar.). 

New  Orleans  Ry.  &.  Light,  pref.  (quar.) 
Omaha  &  Coun. Bluffs  St.  Ry. ,  pref.  (quar) 
Philadelphia  Company,  common  (quar.) 
Rockford  &  Intraurban  Ry. ,  com.  (quar.) . 

Preferred  (quar.) 

Spokane  &  Inland  Empire  RR.,  pref.  ctf. 

Tampa  (Fla.)  Electric  Co. 

Toledo  Railways  A  Light 

Toronto  Railway  (quar.) 

United  Railways.  St.  Louis,  pref.  (quar.) 
Banks. 

Fifth  A  venue  (quar.) 

Gallatin  National  (No.  149) 

Mount  Morris. __ 

New  York  Produce  Exchange 

Extra 

Fire  Insurance. 

North  River 

Trust  Companies 

Union  (quar.) 

Miscellaneous. 

American  Chicle,  common  (monthly) 

American  Locomotive,  common  (quar.). 

Preferred  (quar.) 

Amer.  Seeding  Machine,  com.  (quar.). 

Preferred  (quar.) _ 

American  Shipbuilding,  pref.  (quar.) 

Am.  Smelt.  &  Ref..  com.(quar.)(No.  14) 
American  Telephone  &  Telegraph  (quar.) 
American  Type  Founders,  com.  (quar.). 

Preferred  (quar.) 

American  Woolen,  pref.  (quar.)  (No.  32) 
Anaconda  Copper  Min.  (quar.)  (No.  20) 
Associated  Merchants,  first  pref.  (quar.) 

First  preferred  (extra)  (quar.) 

Second  preferred  (quar. ) 

Second  preferred  (extra)  (quar.) 

Bell  Telephone  of  Canada  (quar.) 

Bell  Telephone  (Philadelphia),  (quar.).. 
CentralCoal&Coke.com.  (quar.)  (No.  26) 

Preferred  (quar.)  (No.  55) 

Central  &  South  Amer.  Telegraph  (quar.) 

Century  Realty 

Chicago  Pneumatic  Tool  (quar.) 

Claflln  (H .  B.).  common  (quar.) 

Consolidated  Cotton  Duck,  preferred 

Corn  Products  Refining,  pref.  (quar.) 

Preferred  (extra) 

Distillers'  Secur.  Corp.  (quar.)  (No.  18). 
Distilling  Co.  of  America,  pref.  (quar.).. 
duPont  (E.I.)dcNemoursPow.,com.(quar.) 

Preferred  (quar.) 

Eastman  Kodak,  common  (extra) 

Edison  Elec.  III.,  Boston  (guar.)  (Xo.  72) 

General  Electric  (quar.).. 

International  Banking  Corporation 

Internat.Buttonhole  Mach.  (quar.) 

International  Nickel,  preferred  (quar.). 
Tnt.  Smokeless  Powder  &  Chem.,  pref.. 

Lanston  Monotype  Machine 

Mexican  Telegraph  (quar.) 

National  Biscuit,  common  (quar.) 

Common,  extra 

National  Carbon ,  common  (guar.) 

National  Fireproofing.  preferred  (quar.) 
Nav  England  Telt  phone  &  Telegraph  (qu.) 

New  York  Air  Brake  (quar.) 

New  York  Dock,  preferred 

N.  Y.  &  N.  J.  1  elephone  (quar.)  (No.  94) 
Nova  Scotia  Steel  &  Coal,  common 

Preferred  (quar.) 

Otis  Elevator,  common 

Preferred  (quar.) 

Pennsylvania  Salt  Manufacturing 

Quaker  Oats,  common  (quar.) 

Common,  extra 

Realty  Associates.  Brooklyn  (No.  8) 

Reecc  Buttonhole  Mach.  (quar.)  (No. 84) 

Standard  Milling,  preferred 

Standard  Underground  Cable  (quar.) 

Streets  West.Stable  Car  Line., com.  (quar) 
Tennessee  Coal,  Iron  &  RR.,  com. (quar.) 

Preferred  (quar.) 

Union  Bag  &  Paper,  preferred  (quar.).. 
Union  Switch  &  Signal,  common  (quar.) 

Preferred  (quar.) 

United  Copper,  common  (quar.) 

United  Fruit  (quar.)  (No.  31)... 

United  Gas  Improvement  (quar.). 

United  Shoe  Mach.  Corp.,  com.  (quar.). 

Preferred  (quar.) 

U.  S.  Finishing,  pref.  (quar.)  (No.  31). . 

United  States  Glass  (quar.) 

United  States  Rubber .  first  pref.  (quar.).. 

Second  preferred  (quar.) 

United  Sinks  Telephone,  common  (quar.). 

Preferred  (quar.) 

U.  S.  Realty  &  Improvement  (quar.) 

U.  S.  Smelt.,  Ref.  &  Min.,  com.  (quar.). 

Preferred  (quar. ) 

Utah  Consol.  Mining  ot  N.  J.  (quar.)... 

Extra  

Va.-Car.  Chem..  pref.  (quar.)  (No.  46) .. 

Vulcan  Detinning,  preferred  (quar.) 

Western  Union  Teleg.  (quar.)  (No.  154). 
Westinghouse  Air  Brake  (quar.) 

Extra   

WestinghouseElec.  &Mfg.  all  stks.(qu.) 
Westinghouse  Machine  (quar.)  (No.  46). 
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Apr. 

Apr. 

Apr. 


2  A  Apr 

2X  Apr 

2A  Apr. 

2A  Apr. 


10  Apr.   21        to 
15  Holders  of  rec. 
1  Apr.   11       to 
10  Holders  of  rec. 
22  Mch.  31       to 
15  Mch.  31        to 


1,  Holders 
15  Holders 
15  \  pr      5 

1  IT 

15  Meh.  31 

1  Meh.  16 

1  Mch.  21 

1    Mch.  21 

1  Men.  26 

s  Holders 

1  Apr.   16 

1  Meh.  26 

20  Holders 

20  \pr.   16 

15 
15 

1 
1 
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15 
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1 
1 


of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 

to 


May  9 
Mch.  28 
May  |ll 
Apr.  25 
April  1 
April  15 

Mch.  25 
Mch.  15 
Apr.  15 
Apr.  15 
Apr.  15 
Mch.  31 
Mch.  31 
Mch.  31 
Mch.  31 
Mch.  25 
May  I 
Mch.  31 
May  10 
Apr.  20 


Mch.  30 
Apr.  11 
Mch.  26 
Holders 
Holders 
Apr.  1 
Meh.  23 
Apr.  2 
Meh.  31 
1   Mch.  31 


20 
15 

1 

4 
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1 
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1 

15 

15 


Apr.     10 
Apr.     10 
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Holders 
Apr.  21 
Holders 
Mch.  28 


to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec 
of  rec, 

to 
of  rec. 

to 


April  15 
Apr.  15 
Mch.  31 
Apr.  la 
Apr.  12 
Apr.  14 
Meh.  31 
May  1 
Apr. 
Apr. 
Apr. 
May 
May 
Mch.  15 
Apr.   10 


Holders  of  rec. 
Holders  of  rec. 
\pr.  21       to 
Apr.     8       to 
Apr.     8       to 


Mch.  30 
Mch.  27 

Apr.  15 
Apr.  15 


Apr.     3       to       Apr.     9 
Apr.     6       to       Apr.     9 


20  Apr.   16 
27  May   11 


Apr.  2 
H  olders 
Holders 
Apr.  5 
April  6 
Mch.  18 


15  Holders 


Holders 
Meh.  31 
Apr.  7 
Mch.  28 
Meh.  2S 
15  Mch.  28 
1  5  Mch.  28 
15  Holders 
15  Holders 
15  Apr.  1 
15  Apr. 
'.1  Mch 
27  Apr. 
25  Apr 
15 


1 
31 
26 

16 
Apr.  6 
Mch.  21 
Mch.  30 
Mch.  30 


27  Apr. 

15  Apr.     5 

15  June    6 

25  Apr.  16 

1  Apr.   16 

1  Holders 

1.5  Holders 

10  Holders 

15  Holders 

1  Apr.  11 

15  Holders 

15  Apr.     2 

16  Mch.  31 
15  Mch.  29 
15  Mch.  29 
1 :,  Apr.  6 
15  Holders 
15  Holders 
22  Apr.  6 
15  Holders 
15  Holders 
15  Holders 
15  Holders 
15  Holders 
15  Holders 
15  Mch.  26 
15  Holders 
15  Holders 
15  Holders 
15  Holders 
15  Apr.  7 
10  Apr.  6 
25  Apr.   10 

1  Apr.   II 

1  Apr.   11 

15  Mch.  16 

10  Mch.  31 

10  Mch.  31 

29  Apr.  17 
15  Holders 
15  Holders 
15  Holders 
15  Holders 

1  Holders 
25 

30  Holders 
30  Holders 

1  Holders 
10  Holders 

1  Apr.  25 
15  Holders 
15  Holders 
15  Mch.  16 
15  Mch.  16 
15  Mch.  31 
20  Apr.  11 
15  Mch.  21 
10  Apr. 
10  Apr. 
10  Mch 
10  Apr. 


to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
01  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 


Apr.  21 
May  26 
Apr.  21 
Mch.  30 
Mch.  30 
Apr.  15 
April  15 
Mch.  30 
Apr.  10 
Apr.  10 
Apr.  15 
Apr.  15 
Apr.  18 
Apr.  18 
Apr.  IS 
Apr.  18 
Mch.  23 
Apr.  5 
Apr.  15 
Apr.  15 
Apr.  9 
Apr.  28 
Apr.  25 
Apr.  15 
Apr.  1 
Apr.  10 
Apr.  10 
Apr.  28 
Apr.   15 


May  2 
Apr.  15 
Meh.Ha 
Apr.  4 
Apr.  5 
May  1 
April  30 
Apr.  15 
Apr.  16 
April  1 
April  15 
Apr.  15 
Apr.  l 
Apr.  20 
Apr.  21 
Apr.  1 
Apr.  5 
Mch.  31 
Mch.  31 
Mch.  30 
Meh.  30 
Apr.  14 
April  5 
April  5 
Apr.  5 
Apr.  5 
Apr.  15 
Apr.  10 
Apr.  25 
May  7 
May  7 
April  15 
Apr.  10 
Apr.  10 
Apr.  29 
Mch.  30 
Mch.  30 
Mch.  20 
Mch.  20 
Mch.  21 


1 
1 

31 

1 


of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
'  to 

to 

to 

to 

to 

to 

to 


Apr.  15a 
Apr.  15a 
Mch.  25 
Apr.  1 
May  1 
Mch.  15 
Mch.  15 
Mch.  22 
Mch.  22 
Apr.  15 
May  2 
Mch.  31 
Apr.  10 
Apr.  10 
Apr.  10 
Apr.  10 


a  Transfer  books  not  closed,     e  On  account  of  accrued  dividends  to  date. 
VA  %  on  common,  payable  Oct.  15  1907. 
6  Payable  in  common  stock  at  par. 
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THE  BANK    OF    BRITISH    NORTH    AMERICA. 

REPORT  OF  THE  DIRECTORS  PRESENTED  TO   till: 

PROPRIETORS  AT  THEIR   SEVENTY-FIRST 

YEARLY    GENERAL    MEETING, 


The  -  '■  general  meeting  was  held  on  March  5,  at  the 

office  ol  Deration,  .">  Gracechurch  Street.   E.  C,   I. mi. imi.   Mr. 

Henrj   J.  B.  Kendal]  presiding. 

The  Chairman,  in  moving  the  adoption  of  the  report  and  accounts, 
■aid:  I  am  glad  to  preface  my  remarks  by  congratulating  you  on  the 
very  favorable  result  we  are  able  to  put  before  you.  This  is  due  in  some 
measure  to  the  change  in  the  financial  situation  in  the  United  States, 
where  our  results  have  been  somewhat  disappointing,  owing  to  tb 
rates  previously  ruling  for  money  In  Xe.v  York.  All  this  was  changed 
In  1906,  and  thai  part  of  our  resources  which  Is  held  in  New  York  has 
been  employ!  d  at  very  profitable  rates.  Greater  activity  was  the  feature 
of  trade  during  the  year  1906  the  world  over,  with  a  consequent  financial 
pressure,  causing  a  demand  for  money  at  high  rates,  and  with  this  the 
earning  power  of  our  agency  lias  returned.  But  naturally  the  greater 
part  ol  our  increased  profits  has  arisen  from  the  prosperity  of  the  Domin- 
ion. This  bas  continued  with  the  steady,  irresistible  impulse  of  a  great  and 
growing'nation.  There  is.'at  present  atleast.no  sign  of  slackening  in  the 
wonderful  progress  of  that  great  country.  The  tide  of  immigration  con- 
tinues to  Bow.     Official  returns  for  the  year  ending  June  30  1906  gi 

KM.    Of  these,  86,796  were  from  Great  Britain  and  Ireland; 
Europe,  and  57.919  from  the  United  States,   the  total  lit- 
er the  previous   12  months  being  43,000.     One  of  the  great 
industries  of  Canada  is  lumbering.     Our  report  from  Ottawa  tells  us  that 
the  quantity  of  logs  cut  during  the  previous  winter  was  about  an  avei 
but  owi:,  scarcity  of  water  in  the  rivers  a  great  deal  of  this  could 

not  be  brought  in,  and  therefore  the  amount  of  lumber  cut  in  the  Ol I 
mil!-  per  cent  below  the  average.     As  a  set-off  to  this  there  is  an 

unusual  demand  for  lumber  at  ever-increasing  prices,  so  that  the  industry 
is  prosperous.  As  regards  agriculture,  the  latest  estimates  we  have  seen 
from  Winnipeg  point  to  a  total  of  90.000,000  bushels  of  wheat  as  the  crop 
of  the  pa  i.     This  is  larger  than  the  crop  of  the  previous  season 

by  4,000.000  bushels,  and  the  quality  of  the  past  season's  wheal  is  ex- 
cellent— record.  From  the  Agent-General's  report  we  learn 
that  the  total  value  of  minerals  produced  in  British  Columbia  is  estimated 
at  S22.460.000  for  the  year,  showing  an  increase  over  1905  of  nearly 
100,000,  the  principal  increase  being  in  copper.  The  gold  won  in 
the  Yukon  territory  is  returned  officially  as  $5,232,000,  against  S7.110,- 
00(3  in  1905.     Although  thi^  shows  a  continuous  decline  in  the  value  of 

rs,  front  t:ie  statement  of  the  Commissioner  of 
that  dist  prospect  of  a  revival  of  this  industry,  considerable 

amo  1  having  been  invested  in  hydraulic  works,  which  are 

supplan-:    -  of  shaft  sinking.     On  the  Pacific  Coast  the 

Commission  appointed  by  the  Ministry  of  Marine  and  Fisheries  reported 
most  favorably  on  the  condition  of  the  canneries  in  the  Fraser  River 
lion  of  its  report  should  go  far  to  allay  any  fears 
insumers  of  canned  salmon  which  were  engendered  by 
ions.     Glancing   now   at    our   balance 
shee:  -  for  the  half-year,  after  making  our  usual  liberal  pro- 

vision   for    bad    and    doubtful    debts,    amounted    to   £67,255.      Adding 
thereto  the  amount  carried  forward  in  June  last  of  £37,861,  we  ha 
sum  of  £'11)5.116  to  deal  with.     Out  of  this  sum  we  have  transferred  to 

I  000,  making  it  now  stand  at  £460,000.     The  build 
up  of  ou.  inks  with  us,  as  it  has  ever  done,  of  the  first  importance. 

In  this  we  have  alwa.  id  trust  we  still  have,  your  hearty  con- 

cnrrei 

tppropriated.  as  you  will  have  observed,  to  bank  premises 
account  the  sum  of  £20,000,  thereby  writing  it  down  to  €157.768.     The 
'<(  our  pr>  onsiderably  larger  than  that.     There  is, 

therefor*-,  no  depreciation  to  provide  for;  but  our  building  program 
for  the  ear  will  require  at  least  this  sum  of  £20,000,  which 

prud'  should  be  provided  for  out  of  profits.     Ev<  i 

iting  the  construction  of  bank  build- 

.  and  it  i-  necessary  to  improve  and  enlarge  some  of  our  existing 

premises.     We  cannot  but  keep  step  with  the  wonderful  progress  ot 

Dominion,  nor  can  w<  -led  with  some  of  the  buildings  which 

die  ago.     At  the  same  time.  3-ou  can  rest  assured  that 

our  expenditure  on  pi  -  no  more  than  Is  ab  1  necessary. 

Lve  made  the  usual  appropriation  to 
1  orphans  fund  and  to  officers'  pension  fund,  an  1 
ion  a  bonus  to  the 
on  t:  a  dividend  for  the  hall 

I  i0,  and  we  have  now  the  pl> 
adding  a  bonus  of  1  pa  iking  7  per  cent  for  the  year.     We  think 

ir  1:1  the  1  grounds,  of  making  I 

i  dividend,  taking 
further  into  consideration   the  in  t    that  been 

unn 

mount  required  for  the  half-year's  d 
will  be  thus  £40,000,  and  will  h  1  of  £19,1 

to  Ir  iccount. 

^,r  II.  <;iyn   seconded   the  resolution, 

unam 

II.  Brodie,  It.  H.  Glyn  and  F.  Lubboi 
<lir"  of   Mr.   .J.    II.    U 

vac  kthof  Mr.  H.  It.  Pam 

and  N    I.    W    ■■   boust    were  appointed  aud 

and  a  vote  of  thanks  to  the  Chairman,   dip 


Till:   BANK   OF   BRITISH    NORTH    VMERICA    BALANCE  SHI 
31ST  DECEMBER    1906. 

To  Capital K.866,666  67 

20,000  Shares  of  £50  each,  luih-  pal 

Reserve   Fund..  2,238,666  t'«7 

ro  Deposits  and  Current  Accounts  - 23,001,115  15 

in  Circulation    .        -    1,593  99 

To  Bills  Payable  and  other  Liabilities,  including  Pro\  Islon 

lor  Contingencies 16.862,458  70 

bate  Account 111.595  10 

hi  I  lability  on  Endorsements    .    .    . 

I'o  Liability  under  Guarantee  in  respect  of 

which  no  Claim  Is  anticipated   200,000  00 

»— 

lo  Profit  and  Loss   Iccount  — 
Balance  brought  forward  from  30th  of  June 

1 906    .  -  . 

Dividend  paid  October,  1906. 1  16,000  00 

184,257  23 

Net    profit    for   the   half-year  ending   this 

date,    alter   deducting  all   cut  rent    eliai: 

and  providing  for  bad  and  doubtful  debts.   327,309  45 

$51 1,566  68 
Deduct  — 
Transferred    to    Hank    Premises 

lOCOUnt 897,333  33 

Transferred  to  Reserve  Fund.    .  97,333  33 
Transferred   to  Officers'   Widows 

and  Orphans  Fund 2,500  00 

Transferred   to  Officers'  Pension 

Fund 4,82682 

Stall  bonus... 19,166  67 

221,460  15 

Balance  available  for  April  Dividend  and  bonus 290,106  53 

$49,961,198  17 


Cr. 
Bv  Cash  and  Specie  at  Bankers  and  in  Hand. ?4, 376, 148  22 

By  Cash  at  Call  and  Short  Notice 12,810,441  05 

$17,186,589  27 

Bv  Investments  - 

Consols  £303,000  at  85 $1,253,410  00 

National   War   Loan,  £50,000 

at  90 219,000  00 

$1,472,410  00 

Dominion  of  Canada  Bonds  £144,400  at  97.       681,664  27 

Other  Securities 568,655  10 

$2,722,729  37 

By  Bills  Receivable,  Loans  on  Security  and  Other  Accounts  29,121,178  78 
By  Hank  Premises,  &c.  in  London,  and  at  the  Branches..         767808  00 
By  Deposit   with  Dominion  Government  required  by  Act 
of  Parliament  for  Security  of  General  Hank  Note  Circu- 
lation     162,892  75 

Note. — The  latest  monthly  return  received  from  Dawson 
is  that  of  the  30th  November  1906,  and  the  figures  of 
that  Return  are  introduced  into  this  Account.  The 
balance  of  the  transactions  for  December  with  that 
Branch  has  been  carried  to  a  suspense  account  pending 
the  receipt  of  the  December  accounts. 

$49,961,198  17 

Wc  have  examined  the  above  Balance  Sheet  with  the  Books 
in  London  and  the  Certified  Returns  from  the  Branches,  and 
find  it  to  present  a  true  statement  of  the  Bank's  affairs. 
EDWIN    WATERHOUSE, 
GEORGE    SNEATII. 
(Of  Price,  Waterhouse  &  Co.,  Chartered  Accountants) 

Auditors. 
London,  22nd  February,  1907. 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,_at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London 

Week  ending  April  5.             Sat.          Mon.        Tucs.        Wed.        Thurs.  Fri. 

Silver. pcroz ...d.  ;                                     ,30             30  1-1G  30  1-16 

Consols,  new,  2 >2  per  cents..                                   8b14         85  9-16    85  9-16  85H 

Foraccount !  1  esc,  :t-lf,    85  13-10  85  13-16  86H 

I 'ri'iieliltciitcs  (In  Paris). .fr.  ;  94.77K    94.70        94.72S4    94.80 

Russian  Imperial  4s 74^          74^  74K 

do         do         new    5s..                                                                   83  H  83 

Amalgamated  Copper  Co \                           94                    .         93H  96H 

i>  Anaconda  Mining  Co 13            12!^        12?*  13H 

ttchlson  Topeka  A  Santa  Fe  .                                      96Ji        98H  99>i 

Preferred           |                             97              98             97H  98V4 

Baltimore  4  Ohio. •                       101          101           99H  102>£ 

Preferred 9Q           91           91  91 

Canadian  Pacific  ',              \         182          179  ,       ISO  Mi  131J4" 

\   Ohio... ;                                              41 «          41H  42H  ' 

Chicago  Great  Western                                         11            1 11  .         11  14H 

Chicago  Milwaukee  &  St.  Paul      !                       138          138          138  111 

Denver  &  Rio  Grande,  com..  ;                        31            31            31  31H 

Preferred     5          73  77H 

a       .                           26                    i         26  26H 

preferred :  Z.  S3 

ad  preferred .  1  40J4        41'.         11 

ral    ^              "         1  is          1  ft           ISO  162 

a             ~         \zz          I-'-'          121 H  I 

>                           22H         22  28 

'"in  -              <           :17  38 

Preferred  -  Q  65H        *'•>•'  '•<'■'  '■ 

National  lilt  ot  Mexico                                        49]  53 

\    v  Central  ,\  Hudson  itiv.  ,            g  128 

W.Y.Ontario  A  Western...                    m                        39^  39H 

Norfolk  .v  Western  .< ■  sp j 

Preferred  \                                                      ■■■  82V$ 

Northern  Pacific  ;              ,         i;i                         184  1  .!•' 

84             '■>  08 

a  ReadlngC  1  '■ 

a  Pint  preferred   1  :  11 

md  pn  terred 44 

23H 

Southern  Pacific  :  : 

Southern  Ry.,com j  23H 

Preferred  7:.  76 

Onion  Pacific,  com.   .......  \  !        142  1  10 

Preferred  ;  M  90 

irp  .  com 

Preferred  ;  I        102k      101 «      101  Ji  102X 

Wabash  ;  ip.         ir,         1  -,  MH 

Preferred  2fi>-i 

DebantareBa I  I        SIM        61H 

a  Price  per  share.     6  £  sterling,     c  lor  M  .>•  11  count. 
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Statement  of  New  York  City  Clearing-House   Banks. - 
The  following  statemenl   shows  the  condition  of  the   New 
York  City  Clearing-House  banks  for  the  week  ending  March 
30.     Jt  should  be  distinctly  understood  thai  at  to  all  it 
i  xcepl  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  nol    the    totals  at  the  end    oi    the  week.     In 
o1  her  words,  in  reporting  loans  and  deposil    and  holding 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  tin  and 
divide  this  aggregate  by  the  number  <>r  days. 

il  '<  omit  two  ciphirs  (00)  In 


Banks 
00s  omitted. 


Hank  of  N.  Y__ 
Manhattan   Co. 

Merchants' 

Mechanics' 

America 

Thonix 

City    

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &Drove. 
Mech.&Traders' 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

North  America. 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fult'n 
Metropolitan  _. 
Corn   Exchange 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Exch 

Bowery   

N.  Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue.  . 
German  Exch.- 

Germania 

Lincoln  

Carfleld 

Fifth 

Metropolis 

West  Side 

Seaboard 

1st  Nat.,  Bklyn 

Liberty  

N.  Y.  Prod.F.x. 
New  Amsterd'm 
State 

Totals 


Capital 


$ 

2.000,0 
2,050,(1 

'  

3, 000. 1 1 
1,500,0 
1,000,0 
25,000,0 
3,000,0 
600,0 

L,l ,0 

300,0 

2,000,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200.0 

2,000.0 

3,000,0 

2.550,0 

500,0 

1.000,0 

2,000,0 

3,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

500,0 

10,000,0 

1.000,0 

250,0 

200,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

500,0 

1,000.0 

250.0 

1,000,0 

200,0 

1,000,0 

300,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 


Surplus. 


127.100,0 


$ 

2,012,2 

2,908,8 

L  ,537,8 

3,624,6 

4,080,5 

416,6 

21,629,3 

5,315,0 

199,5 

1  390,4 

1 53 ,8 

'.Hi).:: 

698,6 

4.802,4 

14,295,6 

4,903,6 

7S4  .0 

1,029,1 

169,5 

2,246,0 

8,173,0 

870,0 

346,7 

1,486,1 

890.7 

4,834,2 

1.204,8 

6,993,1 

8,213,7 

118,0 

3,101,1 

1.873,7 

19,909,9 

523,6 

779,9 

831,5 

604,0 

4,436,1 

1,894,9 

831,4 

944,6 

1.467.1 

1.334.5 

450,6 

1,718,0 

S52.7 

1.303,8 

687,0 

2.266.5 

626,5 

262,2 

611,4 


Loans. 


156,057,9 


s 

16,472,0 

21,152,0 

LI. 998,0 

19,433,0 

21,400,9 

7,854,0 

156.845,4 

24,774,8 

5.756,1 

7.906,9 

2,388,1 

16,338,0 

5.927,:; 

26,912,7 

133,577,9 

21,552,7 

3,294,1 

5,586,0 

2,201,3 

15,960,8 

53,492,7 

19,124,8 

3,500,0 

7,266,7 

LO.604,1 

35,417,0 

10,029,5 

24,552,7 

69,772,0 

1,248,3 

17,(167.0 

9,849,0 

78,604,8 

14,808,5 

3,520,0 

4,982,7 

3,729,5 

48,428,1 

10.157.6 

3,403,2 

4,889,4 

12,245,9 

7,807,4 

3,095,5 

9,849,1 

4,380,0 

16,595,0 

4,825,0 

12,030,8 

6,041,2 

4,663,7 

12,632,0 


1056,545,2 


Specie. 


I 

3.460,0 

4,237,4 

1,941,0 

37,894,5 

l    .52.] 

950,5 
539,2 

3,508,0 

1,04(1.  8 

3,276,8 

18,439,2 

1,662,8 

279,5 

844,2 

400,5 

2,830,7 

9,898,0 

3,332,5 

224.3 

1,459.8 

1,924,6 

6,335,0 

1,537,6 

3,869,0 

10,4.SO,0 

238,2 

3,057.0 

1,130.0 

15,412,4 

3,237.3 

730,0 

978,9 

679,8 

11,944,8 

2,185,0 

185,0 

838,7 

1,361,7 

1,598,4 

557,6 

549,7 

650,0 

3,180,0 

633,0 

1,995,0 

1,355,6 

659.5 

3,640,0 


195,659,7 


/  egal 


2,227,0 

95,0 

7,238,5 
1,828,8 

|li  ;,   J 

70,2 
1,018,0 

250.0 
L, 153,6 
9,362,3 

752 ,6 

435,3 

826,5 

257,5 

1,168,1 

6,442,1 

1.569,6 

470,7 

533,9 

189,2 

4,131,0 

417,8 

1,277,0 

4.610,0 

151.6 

2,077,0 

1,253,0 

1,636,4 

589,4 

95,0 

489,5 

196,5 

947.6 

627,6 

955,0 

671.8 

1,827,6 

325,4 

199,9 

1,439,3 

519.0 

1.800,0 

345.0 

735,7 

433.3 

423,9 

194,0 


its.  n 


i  1,082 

L8.416 

23.177 
7,43-1 

■ 

2,145 
18,926 

(1,255 

18,658 

108,1  !  I 

15, 

3,572 

5.738 

2,324 

15.115 

61    130 

18,509 

7,103 

10,184 

40,616 

10,019 

21,073 

78,520 

1,483 

19,287 

9,328 

62,297 

14,727 

3,830 

6,009 

3, 5 13 

51,393 

10,871 

4,173 

6.090 

12,829 

7,961 

3,152 

9,254 

4,716 

19,221 

4,613 

10,356 

6.974 

5,238 

15,269 


R, 

s'rve 


% 

25.5 
:  6 
25.0 
27.9 
27.3 
31.0 

26.8 
27.6 
28.3 
23  9 

20.7 
23.7 

25.7 
16.0 
20.0 
29.1 
28.3 
26.4 
26.5 
26.4 
L8.2 
28.0 
20.7 
25.7 
19.5 
24.4 
26.8 
26.2 
26.6 
25.5 
27.3 
25.9 
21.5 

2  24.4 
0  24.9 
s  25.0 
7  25.8 
,5  27.3 
x  J -1,7 

6  24.8 

3  24.1 

7  24.0 
(I  21.4 
0  24.7 
0  25.9 
0  21.2 
5  26  3 


72,425.9  1019.817,3 
a 


25.6 
20.6 
25.1 


27.2 


a  Total  of  United  States  deposits  included,  $18,093,600. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  30  1907,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 


N.  Y.  City. 

Boroughs  o/ 
Man.&Br'x. 
Wash.  H'g'ts 

Century  

Chelsea  Exch 

Colonial 

Columbia 

Consol.  Nat- 
Fidelity  

14th  Street.. 

Hamilton 

Jefferson 

Mt.  Morris.  _ 

Mutual 

19th  Ward.. 

Plaza 

Riverside 

12th  Ward.. 
23rd  Ward.. 
Union  Exch. 

Yorkville 

Coal  &  I.Nat. 

34th  St.  Nat. 

Batt.Pk.Nat. 

Borough  oj 

Brooklyn 

Borough 

Broadway  .. 

Brooklyn 

Mfrs.'  Nat  . . 
Mechanics'  . 
Nassau  Nat. 
Nat.  City... 
North  Side. . 
Jersey  City. 
First  Nat  ... 
Hud  Co  Nat. 
Third  Nat.  .. 

Hoboken. 
First  Nat  .-- 
Second  Nat  . 


Tot.  Men.  30 
Tot.  Men.  23 
Tot.  Men.  16 


Capi- 
tal. 


$ 
100,0 
200,0 
100,0 
100,0 
300,0 

1,000.0 
200,0 

1,000,0 
200,0 
500,0 
250,0 
200,0 
200,0 
100,0 
100,0 
200,0 
100,0 
750,0 
100,0 
500,0 
200,0 
200,0 


200,0 
150,0 
300,0 
252,0 
1.000.0 
750,0 
300,0 
100,0 

400,0 

200,0 

110,0 


Sur- 
plus- 


S 

174,7 
154.0 
103.7 
427,8 
442,3 
1. Ids. 2 
144.4 
424.0 
243.3 
642,7 
219.5 
286,5 
260,7 
342,9 
101.1 
211,3 
174,6 
839,6 
384,7 
575.6 
206,3 
119,2 


156,3 

405,4 
152,8 
704,0 
S96.5 
918,2 
614,3 
212.5 

1,160,3 

712.0 
341,2 

5S0.3 


Loans. 

and 
Invest- 
ments. 


Specie. 


191.9 


10737.0 
11737.0 
11737.0 


940,0 
1,246,8 
1,137,0 
4,407,9 
6,141,0 
6,382  2 
1,041,2 
6,958,3 
4,973,8 
4,232,3 
2,610,6 
3,402,7 
3,493.9 
3,914,0 
1,934,3 
2.47(1,0 
1,718,9 
8,849.1 
3,353.6 
4,521,0 
1,307.5 

756,7 


3,056.5 
2,786,7 

1,905,8 
4.555.1 
10,948,3 
5,989,0 
3,123,0 
1.747.5 

4.263.3 
2,589,2 
L.796,0 

2,429.8 

1,601.8 


$ 

12,4 

25,8 

77,3 

85,1 

265,0 

767,0 

9,2 

252,4 

255,8 

10,9 

145,8 

25.8 

28,2 

232,0 

15,2 

36,0 

60,6 

400,0 

43,2 

607,0 

307,6 

108,7 


45,9 
13,0 

129.0 
434.4 

212,0 

129,0 
26.6 

190,9 
S9.9 
69,1 

135,5 
66,9 


Legal 

Tender 

and 

Bank 
Notes. 


Deposit  with 


1225S4,8 
133243,2 

134726.6 


5,570,1 

5.952.7 
6  195.9 


42,0 

67,8 

38,4 

304,6 

229,0 

143,3 

66,0 

327.9 

209,3 

258,4 

92.0 

434,2 

324,2 

225,0 

124,7 

19s.ii 

176, 9 

264,6 

376,6 

210,0 

6,4 

34,1 


188  9 
185,6 

79.3 
111,2 
538.9 
431,0 
337,0 
113,0 

319,1 

74,4 

102,2 

18,1 

41,1 


Clear- 
ing 
Agent. 


$ 
50,3 

72,8 
127,8 
515.3 

(I, s.l! 

201,6 

76,6 

288,9 

185,1 

276,8 

233,8 

158,0 

567,8 

166,0 

98,6 

162,0 

0 

161.  S 

497.0 

76,6 

88,0 


156.2 

I.  s.l  I 

257,1 

677.:, 

1.07-  9 

59S.0 

373,0 

41.1 

1.742,2 
30S.5 

404.2 

167,9 
91,9 


Other 

Banks. 

&c. 


39,2 
147,7 
225,6 

320,6 

466",  1 
475,9 
143,9 

.Vs.  2 

1,4 

501,7 

87,9 

l"l()",7 

33,3 

60,0 
9,0 


134,2 

179,3 
151,6 

65,6 

170,4 

485.0 

117.1 

28,9 

86,8 


Net- 
Deposits. 


S 

714,4 
1,410,7 
1,466,3 

5.013,0 

6,489,0 

4,961,0 

983,7 

7. 1,0 

5.679,3 
4,122,9 
3,003,3 
3.542,1 
4,571,4 
4,183,0 
2,097,8 
2,775.0 
2,050,7 

I 

3,828.3 

4,118,0 

1,349.3 

621,5 


3.274,8 
2,809,9 

2,132,0 
I  882,0 

."..21)0,0 
3,428,0 

5.433.S 
1,607,8 


6,693,2    ll.22s.il   4,270,8  12 
7,460,7    in,.i  in.:;   5,012.0  144154  6 
7,549,2    17,316,4,  4.SS0.S  146865,6 


W 


New  York  City,  Boston  and  Philadelphia  Banks.— Belo 
is  a  summary  of  the  weekly  returns  "I  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
i  ork  figures  do  qo1  include  results  for  non-member  banks: 

If,  omit  two  Cipher*  (00)  in  all  these  figure*. 


Banks. 


New  York 
Men.    2   . 

Men.  16 

M<li.  23 

Men.  30 
Boston. 

Men.   9. 
Men.  16 
Mch  23 
Mch.  30. 
I>hila. 
Mch.   9.. 
Mch.  16 
Mch. 23.. 
Mel).  30    , 


'  'apltal 
and 


i  oani 


hi  posit*. 


Circu- 
lation. 


Charing*. 


s      1      $  s  s 

281  9  19.5  1079,185,6  l  1,401,4 

282,402,3  1 066, 956. 9  185.456,7  71 

282,402,3  L053  576,6  183,454,4  70.572  3 

281,286,7  1049,989,6  184,974,4  70,271,2 

283,157,9  1056,545,2  195.659.7  72  125  6 


43,680,0 
13  680,0 
43,680,0 


s  s  s 

T  2  1  987.464,0 

1.3  2. 158, 480 ,4 

51  1,930,1 

095.084.2 

■     138,6 


183.907.0    15.670,0 

181,52!  I  168,0 

179,148,0    15,850  0 


43,680,0    17s  u 

51,165,0  223,064  0 

51.165,0  222,729.0 

51.165,0  221,221.0 

51.165.0  219,512.0 


16  L39.0    : 

51,032,0 
52  016.0 


-.491.0 

202,722 
201.774,0 

250  1  15.0  I  . 
247.048.0  13 

246.100.0  1! 


'33,3 
L82  649,6 
170.981.3 
171   : 

141,250.0 
144,706,7 
155  794.8 
133,947,2 


•  a  Including  tor  Boston  and  Phlla  -  the  Item  "due  to  other  banks"  and  also 

Government  deposits.     For  I Soston  these  Government  dep  jQ  March 

30  to $3,474,000; oniMarch  23  to $3  179.000. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  \<  v.  York  tor  the  week  ending  March  30;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN    IMPORTS  AT  NEW  YORK. 


For  week. 

1907.                 1906.                 1905. 

1904. 

Dry  Goods 

S3, 833. 714      $3,775,101       83.054,000 
16.4-3,215       12,939,533       14,745.114 

$2,354,164 

8,758,215 

Total 

Since  January  1. 
Dry  Goods 

General  Merchandise 

S20.316.929    S16.714.634    $17,799,114 

S53. 939,845    847,152,663    S41, 108,971 

179.417,259     147.953.777     155.852,731 

$11. 112.379 

$36,098,830 
127,412,636 

Total  13  weeks 

$233,357,104  $195,106,440  S196.961, 702  $163,511,466 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  30  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906.                 1905. 

1904. 

For  the  week 

Previously  reported . 

$10,888,378 
150,337,513 

S13. 188.228    $12,350,269 
149,875,899     121,949,287 

$7,759,560 
120,562,293 

Total  13  weeks 

$161,225,891 

$163,064,127  S134.299.556 

S12s.321.853 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  March  30 
and  since  Jan.  1  1907.  and  for  the  corresponding  period-;  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week.     .Since  Jan.  1 

Week.  ' 

Since  Jan.  1 

Great  Britain _    _ 

$754  673 

331,087 

1.033,634 

West  Indies 

4,500 

$351,590          S9.694 

6,207 

1,355,336!         63.120 
60,621 

104,406 
45,026 

604,015 

117,146 

Total  1907 

84,500 
113,546 
728,199 

$556,895 
267,000 

$1,706.9261     $139,642 
3,765,921!       663.69S 
31,686,270 

$2,989,987 

Total  1906 

Total  1905 

2,085,657 
3,958,499 

Silver. 
Great  Britain .     .   

$9,871,789 
540,000 

SI, 022 

1,000 



58 

5,648 

37.533 

$7,308 
16,584 
49.833 

34,349 

220,853 

319,472 

1 ,786 

4,274 



Total  1907 

S829.543  S10.452.10R 

$73,725 
56,851 
4S.101 

$580,028 

Total  1906 

Total  1905 .    

1,042,772 

527.200 

14,885,838 
9,349.201 

632,292 
654.303 

Of  the  above  imports  for  the  week  in  1907,  86,100  were 
American  gold  coin  and  $300  American  silver  coin.  Of  the 
exports  during  the  same  time  84,500  were  American  gold 
coin  and  $4,000  were  American  silver  coin. 


^airHlng  and  27UiauctaL 


We  shall  bo  pleased  to  mail  investors  cop'es  of  our  10-page 
circular    describing    5  7    Short-Term    Notes   and    Coliatera.1 

;  rust    Buiiiix, 

Spencer  Trask  &  Co, 

8ranch Office,  Albany,  N.Y.    William  and  Pine  Sts..  New  York. 


Moffat   &   White 

[Members  New  York  Stock  Exchange, 
5  NASSAU  STREET.  HANOVER  BANK   BULLDIN'J 

Dealers  in  Investment  Securities. 

COMMISSION  ORDER*  EXE<  UTKD    FOR  CASH   ON1.V 


Apr,  6  1907.] 


THE  CHRONICLE 


7S7 


^Bankers'   CGascttc. 


for  I'iiiil  nils  see  pagt  784. 

Wall  Strut,  Thursday  Night,  April  •">  190" 
The  Money  Market  and  Financial  Situation. — There  baa 
been  further  recovery  m  security  values  this  week,  rhe  up- 
ward movement  has,  however,  been  Interrupted  by  frequenl 
reactions,  and  prices  are  still  in  many  cases  20  points  or  nlore 
below  those  prevailing  earlier  in  the  year. 

The  stork  market  has  been  only  moderately  active  l>ut  the 
bond  department  at   the   Exchange  shows  decidedly   more 
animation   than  for  a  long  time  past,   ami   in  several   < 
there  has  been  a  notable  advance  in  prices.      The  improve- 
ment noted  is  due  mainly  to  influences  mentioned  last  week, 
especially   that  of  the  money   market.     Large  deposil 
customs  receipts  in  New  York  City  banks   and  the  proci 
of  bonds  purchased  by  the  Government    have  so  far  relieved 
the  money  market  as  to  cause  a  decline  in  call-loan  rates  to 
the   lowest    figures  in   many   months.      In  addition   to     this, 
$2,250,000  gold   was  bought    in    London   early   in    the   week 
for  shipment  to  this  port.     The  better  feeling  abroad  con- 
tinues, although  the  weekly  statements  of  the  three  principal 
banks  show  a  smaller  percentage  of  reserve  than  is  usual  at 
this  season  of  the  year. 

Among  the  developments  of  the  week  attracting   more 

or  less  attention  in   railway   circles   have   been   the   inn 

of   the    Atchison  dividend   rate   to  6%,   the   terms  of  sale   of 

Erie  notes,  the  increase  shown  by  Southern  Pacific's  tra 
report  and  a  settlement  of  the  threatened  strike  in  Chicago. 
open  market   rates  for  call  loans  on  the  Stock    Ex- 
change during  the  week  on  stock  and  bond  collateral-  have 
m    1    to    Ay2%-     To-day's    rates   on    call    wire 
Prime    commercial    paper    quoted    at    •  >@6J^% 
-    aents  and  G^/ti1^'*  for  best  single  names. 
H.The    Bank   of   England    weekly   statement    on   Thursday 
showed   a    decrease     in    bullion   of     £ (>.">.">,."> 2D,   and    the    per- 
centage   of    reserve    to   liabilities    was    41.42,    against    40.95 
last    week. 

»■  The  discount  rate  remains  as  fixed  Jan.  17  at  5%.  The 
Bank  of  France  shows  a  decrease  of  '22, 725.000  francs  in 
gold  and  5.450.001)  francs  in  silver. 

NEW  YORK  CITY  CLEARIN'ii-HOl'SE  BAXKS. 


Capital 

Surplus 

Loans  and  discounts. 

Circulation 

Net  deposits 

Specie    

Legal  tenders 


Reserve  held 

25rl  oldej 


Surplus  reserve... 


•1907. 
March  30. 


Differences 

from 

previous  week. 


127.100.000 

156.057,900 

1.056,545,200  Inc. 

50 ,820 ,000 1  Dec. 

al019,817,300llnc. 

195.659.700  Inc. 

72,425.900  Inc. 

268,085.600  Inc. 

254.954.32.-,  Inc. 


6.555.600 

100.300 

17.<.72,700 

10,685.300 

2,154,70(1 

12.S40.0O0 
4.418,178 


13,131.275  Inc.     8.421,825 


1906. 
March  31. 


S 

116.472.7110 

145,655,100 

1.025,503.901) 

51.845.000 

1,004,290,500 

177,895,000 

78,308,900 

250.203,900 
251.072,625 


5,131,275 


1905. 
April  1. 


115 .972.700 

137.656,500 

1.099,2vi.7ihi 

43, 71s.  71)0 

t, 138,661 ,300 

209,481,100 

S3  .MS. SOU 

293,329,900 
284,665,325 


8.664,575 


a  $1  voy.3.600  United  States  deposits  Included,  against  814.512,100  last  week  and 
111,738.900  the  corresponding  week  ot  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  817.654.075  on  March  30  and  SS.33  7.175 
on  March  1. i. 

Sole. —  Returns  of  separate  banks  appear  on  the  preceding  page. 


higher 


Foreign  Exchange. — The  market  was  active  and 
this  weeft,  influenced  by  easier  money,  by  an  urgent  demand 
to  remit  for  stocks  sold  for  London  account  and  by  a  scarcity 
of  bills.  The  gold  that  was  bought  in  London  on  Tuesday 
for  shipment  hither  was  re-sold.  To-day's  (Friday's)  nominal 
rates  for  sterling  exchange  were  4  81"^@4  82  for  sixty  day 
and    4  85L£@4  86    for    sight.     To-day's    (Friday's)    actual 

rling   exchange    were    4  8140(5  4  sl50   for  long, 
8525    foi  ad    I  8585 @4  8590   for   cables. 

Commercial    on    banks    1  M)M)(V;  4  S000    and    docuim 
payment     180)£@481%.     Cotton    for    paymenl     I  ^)\i© 

ton    for    acceptance     \  S0S0(?/  I'stHtO    and 

for  paymenl    i  *ii4@4  81 

To-day's   (1  tual  rates  for   Paris  bankers'  I 

"  .      .    (p  5  -'•:!„  for  long  and  5  20^(3  5  20h  for  short. 
Germany  bankers'  marks  were  <):i%@[)'A  15-10  for  long  and 
fi4  9-16(5  9  1'  s  foi  short .     Amsterdam  bankers'  guild) 
10.07c;  10.09    ■■    short. 

on    London   to-day   -of.   28c;  week's 
ran-  --.  high  and  25f.  273^c.  low. 

ange  rates  follow: 


i  -ii  i 


-Cables 


-Long Short- 

i  — 
High.  I  5140        @   4  8150         1  B520 

Low 

Paris  Bankers'  Francs — 
High  |      .... 

Low 

■  ert"  Marks — 
High.  <j\% 

Low  St.  Q 

Amsterdam  Rankers'  Guilders — 
High.  | 

Lo*  -- 

L«»-  1  H3-3J 

'1  he  following  wen-  th< 

under-menl  om  d  i 
H  ,000  discount;  000 

prem  Charlei  100    pr<  mium. 

per  $1 ,000  t;  com' 

60c    p  •  SI  ,oo>  i 

$1  •,""  9an  Fran  11,000  um. 

State  and  Railroad  Bonds.      - 


The  market  for  railway  and  industrial  bonds  has  been 
more  active  than  for  a  long  time  past,  on  a  better  demand, 

and  under  the  lead  of  a  few    si  run  the  entire   market 

has   shown    a    tendency    to    advance.      Delaware    &    Hudson 

conv.  is  have  advanced  o'-_.  points,  Burlington  &  Quincy 
joint  is  nearly  5  points,  Brooklyn  Rapid  Transil  is  nearly  i, 
Erie  is.  series  A.  3J*j;  Rock  Island  RR,  Is,  3;  U.  8.  Steel  5s, 
Ltchison  conv.  Is  over  ;*,  and  several  other  issues  from 
I  to  2  points  within  the  week.  A.mong  the  latter  are  load- 
ing, Pennsylvania,  Colorado  Southern,  Atchison,  Baltimi 
&  Ohio  and  [nterboro-Metropolitan  bonds. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  So, 000  2s  reg.,1930,  at  104%,  and  13,000 
3s,  coup.,  1908-18,  at  10  1.  The  following  are  the  daily 
closing  quotations;  for  yearly  ram/,    set  third  page  following. 


Interest     Meh. 

'     30 


28,1930    registered  Q    Jan 

2s,  1930       - .coupon  (i    Jan 

3s,  1908-1918  registered  Q— Feb 

3s,  1908-1918  ..coupon  Q  -Feb 

3s,  1908-1918     small  coupon  Q— Feb 
is.  1907     .    ...       registered  Ci    Jan 

Is,  1907     ..coupon  Q    Jan 

is,  1926     registered 'Q— Feb 

Is.  1925      coupon  Q     Feb 

2s,  1936  Panama  Canal  reslsjQ — Nov 


II 
<> 
L 
1 

D 
A 
V 


April 

1 


Ml)      : 

I  Hi  !    , 
i«103] 

Mi)  "  . 

►100  H 

♦j'llll-, 

♦130  H 

*i:;n', 

♦101', 


April 


Apr  J  \pril 

3  4  5 


•  mi ', 
t  104    , 

•  L02  , 
■  in:;1  , 

•  102W 
i  100  \i 
•hue, 
I  180)4 

•  i:;ii', 
*H)I'1 


■  103!  • 
•  L02   i 

mi 

*101 

in 
i  130) 
i  L30J  • 

Mill', 


♦103H 
♦103H 

♦  in.", 

•102  H 

♦  nil 

♦III! 

♦  i:;ie, 
m:;h'_. 
*104H 


♦  in.:'  . 

♦  103H 

*\myj 

•102M 
•101 

♦  nil 
*i:ti)', 
♦130^ 
*104H 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — As  noted  above,  the 
stock  market  has  made  further  progress  towards  normal 
conditions,  although  this  movement  has-  not  been  allowed 
to  go  on  without  interruption. 

On  Tuesday  and  Wednesday  there  was  a  good  deal  of 
irregularity  and  net  declines  were  recorded  in  a  number  of 
eases.  Tin  se  were  more  than  offset  by  the  advance  which 
was  renewed  on  Thursday  and  continued  to-day,  so  that,  as 
a  result  of  the  week's  operations,  practically  the  entire  active 
list  is  from  3  to  10  points  higher  than  last  week  and  from  5 
to  22  points  above  the  lowest  reached  during  the  recent  slump. 
To-day's  market  was  by  far  the  most  active  of  the  week  and 
net  gains  of  from  1  to  3  points  were  general  in  the  list. 

Among  the  exceptional  features  is  Canadian  Pacific,  it 
sold  on  Monday  35  points  above  the  price  on  March  23d, 
has  covered  a  range  of  18  points  within  the  week,  and  is  the 
only  active  stock  that  closes  lower  than  last  week.  Other 
trans-continental  issues  have  covered  a  wide  range.  North- 
ern Pacific  is  over  10  points  higher  than  last  week  and  23 
higher  than  on  March  25th.  Reading  has  been  the  most 
active  stock  on  the  list  and  advanced  from  103  on  Monday 
to  114  to-day. 

For  daily  volume  of  business  see  page  795. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS.  Sales. 

Week  ending  April  5.       lor    - 
Week. 


Range  for  week. 


Range  since  Jan.    1. 


Lowest. 


Highest. 


Lowest. 


Highest. 


Alice    Mining 

Assoc.  Merchants,  lstpf. 

Bethlehem  Steel. 

Preferred  

Cleve  Lorain  &  Wheel.. 
Co  mstock  Tunnel    .      ..16 

lsi  incomes  4s $6 

Diamond  Match 
Federal  Sugar,  preferred 
ii  Chemical,  pref.. 

Great    Northern  nt;lit.s.-90 

Ingersoll-Rand 

Preferred 

Mew  Vork  Dock,  pre! 
N  V  it  N  J  Telephone  _    . 

Ontario  Silver  Mining 1 

Peoria  &  Eastern 

St   I.  *  S  F— C  &  E  111 

new  stk  trust  certts $5 

Vandalia 


900  $5  April 
150103  April 
400  12  April 
10  49'$  April 
100;  85  April 
.500  27e  April 
,000  18c.  April 
110T23J4Apri 
20(1  SO', April 
30  100  April 
,106  BJiApril 
100  52  April 
100  92 H April 
82  70  April 
164  113,'i'April 
,200  6  April 
LOO    25     April 


1  S5H  April 
5 103  April 
3    13  J*  April 

1  49H  April 

2  85  April 
2  40c.  April 
5  20c.  April 
2  125  April 
2    82     April 

2  100  Apr.! 
1     11';.  April 

3  52     April 

;;  9214  April 

5  70  April 
1  111      April 

4  6!4  Vprli 

5  25     April 


1  S4 
5  100 

2  10',' 

1  45 
_'  85 

:,  23c. 

5  18c. 

"i  76 

2  07'. 

I  8« 

:;  I'.e, 

::  92 

5  70 

l  108 

-'  \% 

5  l> 


Men 
Men 
Men 

Men 
Men 
Men 
Men 

April 

Feb 

Veil 

April 
Men 

Mcll 
April 
Mcll 
Jan 
Mcll 


»7H 

106  Vi 

20H 

65 

95 

50c. 

23c. 
125 

v-.', 
in-", 

II'  • 

111) 

94  !4 

70 
115 

&ii 
30 


duo    63 
100    85 


April 
April 


4    63     April    4     60        Men    71 
1    85     April    1     ^5        Mel)    93 


Jan 
Mcb 
Jan 
Jan 
Mch 
Jan 
Feb 

April 

Feb 

April 
Jan 
Jan 

April 
Jan 
Feb 
Jan 

Feb 

Jan 


Outside  Market.     The  market   for  unlisted  securities  has 

been  dull  and  irregular,  though  a  distinctly  firmer  feeling 

has  been  in  evidence,  a  furthi  r  improvement  in  prices  being 

noted.     Copper  shares  have  n  !   a   large  share  of  the 

ntion.     Greene  Cananea  from  l  -V; ,  moved  up  to  17  then 

fell  back  to  1  •"> ;  t .     It  recovered  to  i'';,  and  ends  the  week 

al   lo",       Greene  Consolidated  Copper  advanced  from  23 '  _. 

to  -•">'i.  went  down  to  24,  but   moved  up  again,  reaching 

■_"i '  _.  to-day.     United  Copper  common  rose  from  ■~>s>'i  to  60, 

ikened  to  "a'j  and  ran  up  again  to  <>2J_..     Balaklala  on 

sudden  activity  advanced  3'.,  [joints  to  L3Vg  bul  fell  off  to 

I < i  •  t .    the    close    to-day    being   at    ll:,s.     Boston    Consoli- 

opper  went  up  from  -'■'"'_■  to  26]    .  al  which  figure  it 

■  -  to-day.     British  Columl  iper  from  G7^  reached 

ring  off   to  8.     Butte  Coalition   sold   up  from   26""^ 

9 ';.  -auk  in  _'.".',  ami  i  1  28.     The  close  to-day 

•   27]         Di  opper,  after  a  fractional  decline  to 

Up  to  M  I  ri ni t y  \  ;.  .and  alter  ing 

fro:                   I J^  dropped  to  21  1  Snail]    to 

j  but  moved  up  again 
•  ■  i  n  1  _' ' 
i .;                      f  to  13 

limited   to  few                   !i  common   gained 
t  to  15.  ■  The  pn 

to  19  and  up  finally  1  ry  Company,  after 

trly  advance  from  •'>  I  >  ed  to 

ind  closes  to-day  al  advanced 
from  19  to  203  s.  fell  !•■  i:       i  •    i  ' 

ride  qu 


New  York  Stock  Exchange— Stock  ilooord,  Daily,  vVeekly  and  Yearly 


OCCUPYING    TWO     PAUEH 


STOOJCa—UlQJlMUT  AND   LOW KKT   BALK  FKlCKti 


Saturday 
Hatch  30 


to 

O 
Q 

W 
tel 
a 

6 

Q 

Q 

t"1 
O 
to 


I 
► 

►3 

W 

W 
o 

M 
O 


April  1 


89V 

94  4 
101 

97 
•85 

63 
*80 
110 

I 

177  >a 

til's 
175 

411=8 
15 

T34 

-75 

59  4 

184 
132 
148  4 
1174 
132 
147 4 
181) 
133 
150 

•5 

10 
4'a 

144 

714 
100 

25  4 

60 

4bV 
1814 
^4e7 

304 
•72 
70 

1434 

25 

24*8 
59V 
39  4 

»63 

•85 

136V 
67  >a 


93  V 

94  4 
103 

98V 

90 

56'f 
123 
13'.!'.. 

»5 
1S9»4 

61V 
186 

41V 

15 

00 

14  4 

76  4 

69  4 

19 
134V 
150 
1174 

133H 

150 
200 
133 
180 
7l< 

10'., 
5  4 

17 

72 
109 

26 

60V 

46  V 
1844 
475 

30  V 

76 

71 

15 

25 

25  V 

60 

40 

70 

90 
141^ 

59V 


34 

72 
•814 
•83 
1464 

24-4 

58  4 

18V 
•34 
•73 

'J  3 

52 
'17 
•50 
•50 
1174 
134 
•90 

21 

494 
•8'J 
105 
131V 

3558 

63  V 

744 

*11S 

*494 

•VOV 

1174 

37 
*100 
•70 
•172V 

38 

774 
*76 

1264 

118 

97  V 
*90 
102 
1223a 

69  V 
•94 
103 

4 

•si" 

21 
•44 
*60 

35 
*20 

51 

77V 
114 

214 

704 

28 
*lli5 

254 

27V 

61V 


34 

72 

85 

90 
1464 

25% 

60  4 

18V 

35 

76 

24 

54 

23 

60 

60 
119>, 
131 

95  4 

21V 

49  ^ 

85 
107 
131 '8 

36V 

6*1, 

763s 
122 

52  4 

23  V 

11SV 

39 
120 

80 
179 

;-8l< 

78-^ 

So 
128V 
US'-. 

9SV 
105 
102 
125 

697, 

98 
10634 

84 

80 

22 

46 

66 

35 

2  IS 

514 

79V 
114 

22*4 

72  4 

28  4 


26 
27 '( 
51V 


TuAtiiav 
April,  9 


P14 

96  V 
1014 

97  4 
88V 
66 

•80 
110 

176*" 

•60 
176 

404 

15 

"14" 

*75 

•58 

1834 
132  4 
149  4 
117V 
133 
148 
•195 
1  35 
150 

*5 
•lot, 
5 '4 

164 

70 
103 

25 

6034 

47 
182 
466 

30 
?73 
•70 

14 

2434 

2334 

594 

39  4 
•63 
•85 
j-130 

68 


95V 
95  '4 

103 
98  V 
884 
59 

128 

13'".. 

85 

180  4 

62 
190 

41 

15 

60 

14 

764 

61 

18', 
134  V 
149  4 
118 
133  4 
149  V 
200 
136 
180 
7V 

17 

534 

18 

71 
109 

25  V 

60V 

48 
184 
466 

3i4 

73 


14  4 

24  V 

25  4 
604 
40 
70 
90 

1334 
694 


35  4 
72  4 
85 

•80 

1454 
24  V 
CO  4 

18V 

84 
•75 

23 

54 
•18 

65 
•50 
1I7V 
1344 

92 
•214 
•49 
•80 
104V 
129  4 

35-a 

74 
123 

62 
*2uV 
117V 
•36 
'10o 

72 
1734 

3734 

7  6-4 
•80 
127 
11734 
•98 
*90 
102  4 
122  V 

69  V 
*94 
104  4 

83 

214 
46 
*60 
35 
20  V 
514 
77  V 

'113V 

21V 
70S 
2S4 
•105 
•25  4 
27  4 
514 


364 

73 

85 

85 
145  4 

25  V 

61  4 

18V 

344 

76 

2734 

574 

23 

55  4 

60 
1191. 
1341 

93 

22 

50 

85 
106  4 
132  4 

36V 

6434 

75 
123 

52 

23  V 
U94 

40 
120 

72 
175 

384 

7  74 

85 
132  4 
120 

99 
105 
1024 
1-5 

69  V 

98 
IO63. 

84 

83 

22  V 

47 

67 

36 

aiv 

53 

794 

114  4 

•1  2  4 
71  = 
28»4 
115 

27 
28 
52V 


Werin«*<l/iii 
April  3 


93 '4 
95 

101 
96  4 
88  4 
68 

♦90 
•110 

1714 
60  4 
180 

39  4 
15 

"13  4 
•75 

•574 
•174 
131V 

148 

116 
132 
147 
195 
135 
160 

•5 
•10 
534 

17 

70 
•103 

254 
•60 

48 
181 
450 

29  V 
•71 

72 

14 

23 

24 

58 

394 
•63 
•85 
1304 

67  V 


954 

95 '4 
102 

974 

884 

61V 
128 
1  39  4 

86 
174  4 

60  4 
L80 

41 

15 

69 

13  V 

76  4 

61 

19  4 
1  33s4 
148 
1174 
132  4 
148 
200 
135 
180 
74 

15 
64 

19 

70 
109 

264 

61 

48V 
183 
476 

3034 

75  4 

71 

14 

23 

25V 

59  4 

40'< 

70 

95 
133 

694 


•34  V 

•72 
85 

145"* 

25 

59V 
519  4 

344 
•76 

26  4 

58  4 
♦18 
•55 
•55 
117  V 
1344 
•90 

21 

49  4 

•ao 

107 
132  4 

34  V 

64 

74 
*120 
*82 
•20  V 
117V 
•37 
105 
•70 
175 

37V 

774 
?75 
1284 
117 
*f  6 
•90 
103 

122  V 
70 

«y4 

103  V 

81 

b3 

2  I  4 

4bV 
•60 
♦354 

19V 
•51 

76V 
114 

214 

704 

28 
105 

25  4 
2734 
624 


44 
73 
85 
85 
146  4 

26  V 
60; 
19V 
344 
76 

27  4 
69V 
23 
60 
60 

118 
136 

9334 

21V 

49  4 

85 
107V 
136 

36 14 

64  4 

74V 
125 

53 

23-6 
1184 

41 
120 

80 
175 

38 

77', 

75 
131'. 
118 

99 
103 
103 
124 

70 

98 
107  V 

84 

84 

22 

474 

67 

40 

20  4 

624 

7S»< 
114  4 

22 

70a 

28V 
1-0 

254 

•-'7 

52 


Thurtday 
April  4 


1H  V 
95  4 

1024 

97 
•88 

60  V 

95 
•110 

k 

1734 
62 

•180 
40  4 
•15 

"l3V 

•76', 
60 
19 

132  V 

1494 

118 

133 

149V 

21  0 

136 

160 
•5 

•15 
54 
17  4 
70V 

103 
25  4 
604 
48V 

183  -s 

470 
30  V 
764 
73  4 


964 
96  4 

1013< 

99-. 

92 

63  4 

1'5 
139  4 

87 
177>4 

62i4 
190 

414 

18 

59 

14 

7.i  4 

(i  1  4 

20 
IStJV 
150 
120 
185 
152  4 
200 
138 
180 
7  4 

17 
5  V 

17  V 

71 
109 

264 

604 

49 
1853, 
470 

314 

77 

734 


24V 
594 
4UV 
•65 
90 


25  V 

60 

41 

70 

91 


1304137  V 
58V  614 


34 
•72 

84  4 
•80 
145  4 

264 
62 

1834 

344 
*75 

25V 

68 

20  4 
•65 

56 
1184 
136 

9334 

214 

49  4 
•80 
106V 
136 

35V 

b5 

75 

.120 

•52 

*2«V 

118 

39 

♦  lOo 

•70 

175 

37V 

78 
*75 
129  4 
118 

984 
•90 
103 
123  V 

70 
•94 
106V 

85  4 
85 
21V 
4(4 

•60 
384 
20  4 
52 
77V 

1UV 
214 
69  V 
2-V 

110 

•25 
27  V 
6 IV 


34 
75 

S4  4 
85 
148  4 
274 

62  4 

19-4 

37 

76 

26V 

59 

20  4 

70 

57 
120 
138 

95 

224 

49V 

85 
107V 
137 

37, 

63  4 

^6l4 

125 

'23" 

119  V 
40 

120 

80 
175 

38V 

79  4 

83 
13d 

120  4 
98  4 

103 
104  "4 
126V 

71 

98 
110  V 

85  4 

85 

22V 

50 

67 

084 

20  4 

54V 

82 
115 

23 

714 

294 
114 

264 

27', 

52', 


bridav 

April   .5 


964 
964 

105 

o:  i-V 

90 

614 

•90 
110 

62 '4 
185 

414 
10 

'l3V 

•7:, 
60 

'  19 

i;',o '4 
151 
119  4 
135 
152 
*2  10 
139 
150 

-5 
•10 

♦5 

17 

71V 
•106 

26 

61 

48V 
185  V 
470 

30V 

75 
*73V 
•14, 
•23 

25 

58V 

40V 
•65 

92 
137 

60  V 


974 

97 

106»« 
102  4 

90 

02  V 

128 

139  4 
83 

1  78 
62  4 

195 
42  4 
16  4 
60 
14  4 
76  4 
62  4 
194 

139 

162  4 

122 

138 

153V 

220 

139V 

180 
10 
17 
6 
17V 
73  4 

109 
28  4 
614 
484 

1864 

470 
31 
75 
80 

"ie" 

25V 
60 
41V 
70 
92 
139V 
01V 


•11 

35 

724 
•81 

85 
147  4 

26V 

62 

19  4 
37 
76 
25  4 
5b  V 
23 
65 
54 

119  V 
138 

94 
22 
494 

•80 

108 

138 
36V 
65  V 
764 

125 

•52 

*20V 

119V 

39 

•  105 

75 
1.6 

38  4 

79 
•76 
136 

120  4 
•98 
•90 

•  lo3 
125  \ 
$72  4 
-i)4 
109  4 

864 
•85 

22  4 

49  4 
•  60 

38V 

20  4 
514 
82 

115V 
22  V 
70V 
2  ', 
•107 
26 
28 


>-°4 


114 

35 

72  4 

85 

85 
148 

27 

63 

19V 

38 

76 'b 

25  4 

59V 

25 

65 

54 
1214 

1^9 
94 

22  4 
494 
S3 

110  V 

14 
374 
o64 
774 

125 

'23" 
121V 

42 
120 

79 
§  177 

394 

80 

83 
139 

121-4 

99 

95 
105 
128 

724 

98 
114 

86  V 

87  4 

23  4 
50 
67 
39 
223, 
57 
851. 

115V 
233. 

714 
293, 
120 

26 

"!' 
53  4 


STOCKS 

NEW  YOKK   STOCK 
EXCHANGE 


Kiiilroii  <l«. 

A tcli.  Topeka&Santa  F< 
Do    pref 

AtlanticCoaat  I.lue  BR.. 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Rochester  A  Pitt* 

J>o    pref 

Buffalo  A  Susi|tie,  pref... 

(tana/Han  Pacific 
anada  Southern 

i.Vniral  of  New  Jersey... 

Chesapeake  <fe  Ohio 

Chicago*  Alton  11R 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4i).  e.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Do    com.ctfs.10",,  paid 

Do  pref.ctfs.lO%paid 
Chicago  <fc  North  Western 

Do    pre! 

Chic.  St.  P.  Minn.  <fc  Om. 

Do    pref 

Chicago  Teriu'L  Transfer. 

Do    pref 

Chicago  uniou  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St-  L. 

Do    pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware*  Hudson 
elaw.  Lack.  &  West'n. 

Denver*  Rio  Grande 

Do    pref 

Detroit  United 

DuJuth  So.  Snore  &  Atl.. 
Do    pref 

E«e 
Do    lstpret 

Do    2d  pref 

Evansr.  &  Terre  Haute.. 

Do    pret 

Great  Northern,  pref 

Temp  ctfs  for  ore  prop. 
Green  Bay* W., deb.  cU..a 
Do  deb.  ctf.  B 

Havana  Electric 
Do    pref 

Hocking  Valley  tr  rects. 
Hocking  Valley,  pref 

Illinois  Central 
nterboro-Metropolitan. 

Do  pref 

Iowa  central 

Do    pref 

KC.Ft.S.*M.,tr.  cts.  pfrl 
ansas  City  Southern.. 
Do    pief 

rake  Erie  *  Western... 
J  Do    pref 

Long  Island 

Louisville*  Nashville... 
jV'Ianhattan  Elevated... 

I'i- etropolitan  Street 

Mexican  Central 

Minneapolis  *  St.  Louis. 

Do    pref 

Minn.  S.  P.  *  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  *  Texas 

Do    pref 

Missouri  Pacific 

^'  ash.  Chatt.  *  St.  Louis 
i  at. of  Mex,  non-cuin.pl 

Do  2d  pref 

N.  Y.  Central  *  Hudson. . 
N.  Y.  Chic.  *  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  *  Hartf. 
N.  Y.  Ontario  *  Western. 
Norf oik  *  Western 

Do  adjustment  pref. 
Northern   Pacific 

Do    subscrip.  rects... 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Piltsb.  Cln.  Chic.  *  St.  L 
Do    pref 

Reading 
lstpref 

2d  pref 

Rock  Island  Company 

Do    pref 

St.  L.  *S.Fr.,  1st  pref 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmpeti 

Do    pref.       do 

'Pexas  *  Pacific 

JLhird  Avenue  (N.  Y.)... 
Toledo  Rail  ways  *  Lighi 
Tol.  St.  L.  *  W.  v.  tr.  ctfs 

Do    pref.  vot.  tr.  cits 


Sales  o  I    Han0e  ,0T  year  VJI'7 
the      <-*n  ,jagls  °f  100-thart  latt 

Weelc   I    ; 

Sha,'^         Lowest  Jl^jhest 


298,410 
1,450 
8,49.! 

41.300 

too 

174,9  id 
101 


101.70' 
500 

18',45(" 
700 


3,40u 

i",7l)o 

600 

128, nu 
1,738 

0, 180 
6,781 

13,89.1 

100 

1,300 


200 
10,100 
D',60!: 

3,700 

16,860 

1,160 

4,2i»0 

7,010 

300 

3,720 

610 

500 

0O<' 

400 

60,850 

6,526 

2,900 

'  530 

110,080 

22,810 


900 

700 

400 

100 

2,000 

18.950 

6,82ti 

1,710 

3.160 

3o0 

14,700 

27,790 

300 

440 

OOU 

11.800 

4,225 

700 

4,334 

500 


5,326 

3,420 

41,000 

3.300 

17,000 

2O0 

300 

20.703 
3.900 

720 
435 

6,2 ,  0 

6,8bo 

n. 

i  4 1,970 

16,140 

900 

"*700 
222,669 
630 

922,250 

316 

700 

19,850 

3,300 

"*70li 

2,d01 

3,800 

232.913 

1,610 

26,250 

5,430 

5,70o 

210 

40( 

2,025 

6.310 


l:antje    tor    j-reviou» 
Year  ( luijti) 


//•■I'lfM 


85  V  Maj 

C98      l"  ■ 
-ru 
.  M»> 
91 

71     J'ly 

12  1     No* 

x.. 

8.1      Jan 

ti.',  v./  11. 

204      Maj 

51  4  No- 

25  4  -■  1 

70     Dei 

I'i     J'n< 

79  4  Sep 

7o     1... 

247g  N01 

jii>;4  Dec 

U60  D(  ■ 


1104 

Jan 
.Jan 
-  S<  p 

.Ian 
.  Ian 

Sep 

Dec 

-7  Feb 
.nl 4  Dec 
i  Jan 
.  May 
.  Aug 
.  'Jet 

77-4  Oct 

5  Jan 

Ian 

>,o     Jan 

39  V  '•«• 

5  Dec 

21S      Aug 


Apr  4 
Mar2? 
Mar  2  5 


95 
114 
07 
93  4 
91 
84 
i-3 
17  V 
40  V 
59 
29 

18 

454 

69  V 
li2 

19V 

09 

24  V 
101 

24 

23  V 

4  5 


Mar 
,  Mar29 

Apr  j 
S,  .Mar.'f 
a  Mar  2 - 

Mar-' 

8  Mar2, 

Mar  2. 

Mar  11 

t  Mar25 

.\iar2o 

Marl. 

Mar2t 

i  Mar  It 

Apr    '- 

Marl  o 

.Mai  2i 

Mar  J. 

Ma:  2  b 

MariJ 

Marj'i 

Mar2b 

Mar  21 

AIarl4 

1  Mar  2i 

Mario 

Marl* 

Mar22 

t  Mario 

8Mar2i 

a  Mar  14 

6  m  as'za 

Mar2a 

^larii 

!  Mar.'". 

s  ilar2. 

Mar .  4 

Marl-i 

i  Mario 

Mar2i 

Mar  15 

"  Mai-i'i 
Mar  14 
Mar2i 
Mar  lb 
.Marl  4 
Mar  2 1 
.Marl 
Marii 
Mari. 
MariS 
Mai  25 
Marl; 
Mar-: 
Maru 
-Uar2b 
Mar.." 
Mar  7 
.Mali 
Mar  14 
Marib 
Mai-20 
Mar 


92 

189V 

85 


Api    o 

•J  a  11     2 
Jan    5 


192 

168 
173 
9V 

25 
3  V 

11V 

39 
110 

29  4 

664 

43 
189 
437V 

36  '15 

83 

79  V 

16 

32 

384 

74  4 

02  4 

68 

80 
cl';8 

70-4 

81 -y 
1 1  \ 
334 

77-4 


Api  ilu  Jan 
Au£  i7u  Mar 
J'l^  198  Jan 
Nov  202  Jan 
Api  184  -'an 
Dec  42 ',  Jan 
May  1334  B"eo 
j'lj'  47  4  Mai 
j  j-<  109  V  Jan 
118     Jan 

4  1  Oct 
73  4  Feb 

5  '  Dec 
23 IV  Nov 
560     May 

51  V  Jan 

914  Jan 

102     Feb 

22  V  J  an 
45  Jan 
50'8  Jan 
83  Jan 
76V  Jan 
70     Jan 

94      Aug 

348      Feb 

J5      Dec 

924  Jan 

23  -j  Jan 
53  Aug 
97 V  May 


J'ly 

Jan 
Apr 
Maj 

Ma. 
Ma- 
Ma- 
Uu". 
Dec 

J'ly 

Apl 

Mai 

Dee 

A  pi 

Dec 

J'ly 
Dec 
Dec 

Xo' 
Oct 
Jan 
Jan 


125 
14  1V 

78 

1054 
139  4 

i'i 

94 

304 

644 

70 

4^V 

1,2  4 
96^ 
118  4 
34 

37  4 

12  3 

29 
33  V 


Mar  8 
Jan  £ 
Jan  22 
Jan  5 
Jan  7 
Jan  V 
Jau  fc 
J  an  L 
Jan  . 
J  an  1 1 
J  an  i 
Jan  ", 
Feb  Li 
Jan  1 , 
Jan  l-i 
Jau  5 
•i  an  5 
.1.111  7 
Jan  8 
Jan  '; 
Jau  5 
Jan 


92  4  .\oi 

164      Ma> 

33  V  J 'ne 

70  V  J  ly 
24     J'l> 

48  J'ly 
77      Oct 

22  V  J'ly 

49  J'ly 

'-.  4  J'ly 

73     Sep 
6  L  4  Cct 

13  J  4  May 

14  '     sei> 

l«-3  J'ly 
18V  May 

58  -a  Dec 

90      Api 

134      Lite 

103  4  Apr 

29      Maj 

64  4  Api 

80  4  Maj 

133      Mi^ 

36      Apr 

184J'iie 

120  Xov 
o9     Mai 

Hi.  Api 
80     Maj 

1-9  4  Dec 
43V  M*\ 

8i     Pel 

89  4  Api 
1794  Maj 


99  <e  J  ne 

184  ij  J'ne 

55  -,  May 
b  ,  ■-  M  ay 
34  4  Jau 
63V  Jau 

8  4  -j  Feb 
:ii  V  Jau 
71  Jan 
44  V  Jau 

,9j  4  Jan 

81 V  Jau 

150-v  Jan 

102     Jan 

127     Jau 

2.1 1..  Dec 

84  ,  Jan 

1004  Jan 

161     Mar 

1 83 4  Jan 

43-V  Nov 

76     Nov 

10634  Jan 

149 4  Jan 

oJ^i  Dec 

so     Dec 

156 '4  Jan 

73  4  Apr 

120  4  Jau 

92     Dec 

204 V  Jan 

57 '4  Jan 

9  7  V  UCt 

96     Jau 
23i4  Feb 


103  Jau 
105  Jan 
105  4  Jau 
122  4  J'ly 
i  5      Ma) 


100 

112 

Mai 

89 

M-p 

90 

Apr 

22  4  J'ly 

00 

J'M 

60 

Kel 

404;  J'ly 

201. 

Maj 

48  V 

Max 

01 

Muv 

HO 

J'ly 

Nov 

28 

Ma) 

121 

No\ 

Dec 

25  V 

J'ly 

43 

fly 

14  2 
106 
L35 

1474 
87 

Lo9 
-il 
90 

L02 
;-"- 
63  '4 
7234 
514 
27  V 
63-4 
97  1 

120  4 
42'6 

; '  13 

r  1.194 

40  4 
59  V 


J'ne 
Jan 
.May 
Jan 
Jan 
Aug 
Jan 
Jan 
Jan 
Nov 
Aug 
Apr 
Feb 
Jan 
Sep 

Sip 

J'ne 
Jau 
Jan 
Oct 
Jan 
Jan 
Jan 
Jau 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

Ask 

llankv 

Bid 

Ask 

Banks 

Bid 

Ask  j 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

215 

225 

Chemical 

Citizens'  Ctrl 
City  .. 

390 
135 

250 

410 
145 

235 

Fifth 

340 

625 
225 

650 
100 

Interboroll.. 
Irvin^N.  Ex. 
Jellersoul, ... 
Liberty  

150 

U75 

200 

160 

2  15 

Metropoli'n*]; 
MtMorrislj.. 

165 

240 

172  4 
305 

Pacificn 

Park 

230 
440 
;-i00 

?50 

NEW    YOHK 

First 

465 

Aetna 

14thStreetH. 
Fourth  

People'sli 

American  .. 

500 

525 

Coal  *  Iron. 

230 

250 

185 

193 

501 

510 

Nassau",;   



195 

200 

150 

165 

Amer  Excn.. 

235 

245 

Colonial  1|  ... 

700 

Gallatin 

35<) 

370 

1100 

New  Amster 

210 

Pla/.a'i 

570 

750 

Columbia  1j  .. 

500 

525 

Garfield 

500 

525 

Manhattan*,!. 

300 

310 

New  York  Co 

1200 

Prod  Exchl;  . 

165 

1(5 

Battery  Park 

120 

130 

Commerce... 

162 

168 

German  Am1i 

145 

155 

Market*  Ful 

260 

268 

New  York... 

2  JO 

S03 

Riverside!]  -- 

i50 

280 

Bowery^) 

320 

330 

Consolidated 

155 

165 

German  Ex* 

435 

Mechanics'  . 

330 

240 

Night  *  Dav 

400 

410 

Seaboard 

350 

3/0 

Butch's*  Di 

155 

165 

C'ruExch'! 

295 

305 

Germaniali  .. 

500 

Mech  *  Tral, 

172 

177 

19th  WardV 

350 

Second  

70O 

• — 1- 

Century H 

190 

Discount^] ... 

150 

160 

Greenwich  *.| 

2-0 

295 

Mercantile  . . 

260 

North  Amer. 

205 

275 

Statell 

350 

,  „ 

Chase 

6290 

East  River.. 

150 

160 

Hamilton',!  .. 

250 

Merch  Excu. 

170 

190 

Northern 

172 

1-2 

34tli  Street.. 

220 

-            j  , 

Chatham  .. 

310 

320 

Fidelity^  .... 

195 

205 

Hanover 

500 

515 

Merchants'.. 

i35 

165 

Orientalli 

265 

275 

12th  Ward!. 

400 

.       ■   ■■■ 

Chelsea  Ex  d1 

195 

Fifth  A  veil.. 

3900 

4200 

Imp  *  Trad. 

550 

575 

Metropolis  ,| . 

390 

23d  Ward',  .. 

190 

Bid  and  asked  prices 
t  Sale  at  Stock  Exchan 


no  sales  were  made 
ge  or  at  auction  this 


on  this  day.    i  Less  than  100  shares.    X  Ex-rights, 
week,     c  Ex  beneficial  interest  in  ore  properties. 


U  State  banks,    a  Ex-dividend  and  rights,    b  New  atoek. 
A  1st  instalm't  paid,    n  Sold  at  private  sale  at  this  price. 


Aph.  to  1907.] 
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UTOC'Ktt— MJUMASi     AMD  lLA    PJJJ 


-  .   ■ .  1   ■ 
J/arc/i 


95       95 


c 
r 
1-1 
c 

► 


13s<* 

^.;  k. 

• 

14 -4 

ir, 

ac 

u 

17 

1 . 

184 

«JU 

12 
28 

»194 

1.. 

r 

61* 

. 

•o 

4* 

7.- 

02  4 
li  u 

•6 

80 
•89 
1194 
104 
•JsjO 

•80 

134 
123 
118 

•ao>» 

28 

96 

03 
llo 
•10 
•424 

- 

*yj  -j 

34* 

25 
US'] 

19  4 

78 

69', 
130 

80  4 
I46 
130 

U  "a 

73 
•43 

27* 

47;. 

67  4 
•c6-i 
77 

»na 

•11 

'79 
58* 

Li  J 
110 

7  J-., 
25 

•12 
."'  I  * 
34  ■« 

{92 

16m 

44* 

J9J 

M 
534 

i.40"" 

•76 
6* 

35 

7, 

4. 
43 

71* 

U7-. 

•147- 


12 

■_. 

:•'  ', 
30 
88 
!110 

6* 

77 

»H 

04 

107 

8 

30 

91 
183 

iOi* 

240 

8 

3a 

128 

13  I 
121 

91 

.- 

964 
64  'i 

no 

13 

49 

31>S 

94 

0.1  \ 

'-  6  \ 

125* 

19* 

7.' 
71 
160 
86* 

146  \ 

133 

14  4 

74 
454 
27* 
75 
68 
67 
77 
Ho 
12 
85 
60 

yj 
112 

:.  -. 
254 
Jl 
14 
52 
35 '< 
»2 
162  4 

9  J 

-- 

54  s 
99 

143 

52  a 

blS, 

73 
20 

47 

103 

7  . 
■  7 

29* 

LOO 


April  i 


94 -j    90 


I. ill 

.-6  4 

14* 

124 

•IB 
IH 

■ 

280 

•11 

9 1  4 

•  1 9  -j 

•  80 

"i  4 

35* 

'.'7 

2l>l> 
8* 

•21 

x7s 
.4, 

•29 

62  4 
105 

}74 

30 
•.-•J 
191* 

1114  4 
•  JOO 
•90 

S 

•304 

125S 

'124 

•li7 
90  7e 
284 
98 

•1  10 
•10  4 
•4  2 -j 

204 
•82* 

34 

25* 
125 

19-, 
7u* 
7o 
•130 
854 
1 4  •  i  -j 

ISM 

u 

73* 

•43 

•27 
7? 
67  4 
6/* 
774 
•110 

•It's 

•  so 
59* 
98* 

113 
74^ 
•26 
39* 
12 

514 
30 

•at 

•161 
44  4 


-     1 

26 
124 

-- 
174 

300 
124 
28 
94 
21 
95 
1  1 


52 


81  ■„ 
53 

3a  'j 

•76 

54 

_ 

77 

'fc  i) 

74  4 

•18 

•4.". 

13 

734 
144 


3UJ 
220 

23 

14 4 

29 

64 
106 
7  4 
30 

!>■-' 
1-5 
105* 
240 

100 

8 
1264 

128 
121 

90  *t 

28 

;.«; 

120 
12 

4y 

314 

y4 

35  K 
25* 

1-5 
19* 

SO 

70* 
160 

e5  '4 
1484 
136 

14% 

74 

45  4 

28  S 

77* 

68 

67  4 

77* 
114 

12 

85 

60 

99 
114 

74  4 

26-. 

yl* 

U 

51* 

36 

y-' 

163 
45 
92 
2»4 

53 

99 

143 

80 


■ 

.1/11'. 

•94 

95 

is5* 

88 

88 

34 

."..; 

14  4 

14* 

12 

•25 

•16 

17 

IS  '4 

18* 

300 

April  4 


go 

3*4 

fa 

27 

1 1 

'18* 
J  4  2  4 


174 

.  U 
42  H 


i-        1 '. 


-11 
j-u 

•  19 
•82 

*  1 5  % 

61* 

•964 

•80 
200 
*5* 

"  1* 

•21 

7J 
15 
•28 
62  4 

*iU4 

•6 
30 
85 


12 
29 

20* 

85 

1  .> 
6 

0  2 

S64 

- 

30 

S3 

2  JO 
7 
4's 

7:' 
15 
35 
82* 
110 
10 
83 
91 

121  4  123', 
105  4  loti-. 


54 
36 

.7 

10b 

75 

•Jo 

104 

73% 

.04 

300 

-J 
117'-. 
165 


•JOO 

•»0 

•8 

37 

125 


.4  > 
100 

y 

37 

126  4 


*  L 17 

'     91 

•2 

9 


12  1 
ill  4 
3        30 
'a*    95  % 

62  4 


lio7;,    62' 

110    iro 


'10  4 
•42  4 

30 

95 

344 

25;8 


12 

49 
304 
99 
35  4 

25* 


24  4 125  4 

19*      194 


80 

70 

136 

•03 

145 


80 
71* 
170 
86 

US* 


•ilb'itlS 


.4 

73* 

444 

26 
77 
674 
67* 

774  , 

'1114114 

112        12 

■80        85 

58  4    60 

9y4  yy 

110    112 

75*     74 
•26 
91* 


144 

74 
44  4 
264 
77 
67  4 
67  Si 
"7* 


27 
92 


35* 
824 

161 

44 

•90 

25->4 

81^4 

.  .; 
- 
138 

38* 

7«i 
6 

52  4 

•75 
100 

7. 
•16 

.-,  I 

42* 
104 
{73 

35  4 

97  4 

{102 


36 

93 
1614 

45 

92 

26  4 

844 

53 
loo 
143 

40 

76 

6 

52  4 
36  4 
80 
108 
767( 
20 

104 
73 
36* 
98^4 
So  4 

65 
301 


-     81* 
.  147H 
•147     195 


280 

11  >« 


'  6  -j 
'7.' 

•  I  ', 
•62 

35* 
- 

•80 

200 
6'4 

,778 

'21 

15  4 
3.4 
iiS\ 
106 
"6 

31 

•65 


.  o 
'.'i 
21 
•.1.. 
17 
80 
" 
53 
Si 
y- 

»8 

•j.o 

23 

Ml 

1 5  4 
324 

110 
10 

SI 

VM 


42 
12 

'-•4'  % 


1 . . . 
u 


STOCK  •> 

n  i.w    vdkk  STOCK 

K  X  ( '  1 1  A  N  G  1 . 


s  >K(irf* 


16 
80 


5* 


..7 

88 

U'«       .iJ. 
.      6 
■_.i 
8^ 
15 

llo 


•6 
314 
•-8* 


P2 

■ 

6'v>4 
110 


10 

si's 

'.11 


123*127*4:1264  ICS4 
109 
24  I 
100 

s\ 

127'e 
128 
121 
(12  4 


106      108  4 
•2  JO      j-t  1 
•90      100 

■8        9 

3  s        38 

1241a  127  4 
•122     128 

•117      m 

yi4    92 

29  4     30 

5964    y64 

61  >4     C,>  ?» 
110      I'/O 
♦10  4     12 
'4J4 

30  „ 
•95 

33  4 
26 


4'.' 
31  4 

ua 

35* 
26* 


125^4  126 

iy 

80        80 
72        73  4 
136      17o 
b5  4    88  •- 
118      ii-fi 
12-7      125 
14        15* 
73'8    75  4 
45  4 


79 
68  4 
.68 

774 


43 
26 

78 

674 

68 

774 
•112  4  115 

114    12 
•81         Ni 

6o       61^ 

98*    994 
1124 116 

74^4    75 

26-2    28 

91->4 

•114 
•50 

lJ3 
163 

45 
"91 
6* 


9j»8 
124 
64 

3, 
93 
163  4 
46 
92 
28 ', 


84  4  85  4 
54  54  4 
10O 

•135      145 
38  4     4  I 
74 
64 


764 
6  s 


36ij 
00 
100 
78 
19 
50 
43 


80 
108 


lOi-4    1"   I    I 

73 

3.4    37* 

30         .  0 

. 
101*  101 
66 

j.;o     3oo 
1     82 

111 
147 


10H 

'..  0 
»8U 

39 

127 

'123 

121 

824 

3(14    31 
96       0(1* 
*624 
'110     120 

ia     12* 

849       49 
3l»4    31* 
98*4 
35* 

1314 

19*    21 

80        81 

sen*   724 

136     150 

U.-l     U94 
ISO      130 
15         15* 

74*4    74»4 

4  434 
27  4 


78 

69 
•68 

774     . 
11341131, 

12         124 
*81        85 

61*    624 

99       99 14 
zll5     lie 

74  4    " 

28  4 

92  4 

12 


3.'  -j 
|J3% 
165 
45  4 
91 
28 

544 
100 
14  2 

*  5  -  -j 
37  s 
81 


1 «  in  cny  K.ipi.i  rranslt 
Do    prei 

I    Dion  Pftoido 
Iiii     )>rt-. 

1   mi  Kvslnv'l  <'I  San  !■  1:11 
Do    pr«J 

U'alu.sii 
|)n     I'lol 

Wheeling  A  LaJce  Kite... 

Do     [at  prei 

Do    3d  pref 

iVisoonsln  I  lentral 

Do    prei 

liuliiMlrinl  iV    >liii  <ll 

t  iiiiuiM  Kxpreaa 

•  V  LUa-Olialmem 

Do      prei 

\  malgamatedCoppui 

ahut  .\ :•  ru-ii u  Chemical. 

1  ><  <     pre!      

rimer  Beel  Sug  ix 

Do    pn  1 

AiiiiTirnii  Can 

J  )d     lit  I 

■XUiu'i'uaii  (Jar  <t  Koiinilr\ 

11X1    ;       Do    prei 

^mcsican  ('otton  i.)ii 

Do    stel 

Vmiricaii  TJ^vrcHrt 

Uuerioan  UracTS  'J-'wiuu .. 
onrr  Hide  .v;  Leather... 

De     prei 

vnifiK'iiii  loe  securities 
AJOierloan  Linseed 

Do    in  01 

American   locomotive.. 

i)o    pref 

Amor.  .Malt  Corp 

Do     prct 

Ajmer Smelters  Seoprel  u 

JijOjer.  buiolt'g  <fc  Keliu'fr. 

Do    i;c&I 

American  SnfCff...., 

Do    prei 

American  Steel  Foundr's. 

Do    pre! 

American  snirar  Keiinin^ 

Do    prei 

A.mer.  Toleph.  &  Teles... 
A.mer.  Tobac.  (new),  prei. 
American  Woolen 

Do    pre! .'... 

(iAnacomla  Cop. .Par  $25 

LM'ooklyn  Union  uas 

l>ninsw.  Dock*  C.Iuiii'l 

Butteric.k  Co 

"leutrai  Leather 

Do      prot 

Colorado  Fuel  <fe  Iron 

Col.  <fc  Hock.  Coal  &  Iron. 
ConHolulated  (ias  (ST.  Y.j. 
Corn  Products  Retg 

Do    prei 

Distillers  Securit's  Corp. 
federal  Mining  <fe  Smelt'g 

Do     mxi 

i  ii'iioral  Electric 

(irauby  Cons  M  8  &  P 

nternational  Paper 

Do    pref 

[nternational  Power 

Interuat  Steam  Punip 

Do    prei 

M...ckay  Companies 

Do    pr^I 

ational  Biscuit 

prei 

Xat  Enaineimg<fcMtauip'p 

Do     prei 

National  Lead 

Do    prei 

Xew  York  Air  Brake 

North  American  Co.,  new 

Paeilic  Mail 
eop.  Uas-L.<&  C.  (Clue,  i 

Pitts  ourgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    prei 

Pullman  Company 

Llailway  Steel  Spring... 
VDo    prei 

lieuublio  Iron  <fc  Steel ... 
Do    pre! 

Sloss-SheiUelu  SU<fc  Iron 
Do    prei 

Teun.  Coal.  Iron  <fc  KK... 


1,840 


I 


.1  10 

,380 
,000 

,80U 

soo 

7,  o 
30o 
900 


I 


37*  MarJ  lau    . 


/n./n-'ii 


98* 

37 

28 


41  ', 

28 

79 

70 

69 

784 


2.4* 

1'2* 

12 

55 

33 

94 
165 

46 

92 

294 

±6 

5534 
100 
144 


I  jo '4  Mai  .  ■ 

M'f 
27      Mm 

I  I 

■  in  ,  i 

•J  I  M.11J. 
-1.11  I 
:..,  1 

1  1     Mar  14 

16      Mar;  I 

36     Marl  4 


Ce 


Natio 
Do 


i'tuuessee  Cup. Par  $25 


764 

65 


j    20  4 
5  J 
43  4     tl 

30  4 

104 

7l>  4 


iexas  Pacific  Lauu  Trus: 

Uniou  Hag  <fc  Paper 
Do     prei 

-    Oast  1.  Pipe  Aj  J;  mill 

l>n     prei 

d  Stales  Express... 

i    jj  Etealty  ,V;  Impi  ove'nt 

Kedootlon  <t  Bettn'j 

Do       ijrel 

Uuiteii  State*  Babber 

Do     lii  pref 

Do      '-'i  pre!      

leel 

Do    pref. 

dUtan  Copper l'ar$JU 

1.1  Chilli. . 

Do    pre! 

Virginia  Iron  OoalA  C. 

W;o  .it  Co 
Mt'ii  U  Dion  1 1 
'(b'eelCl iV.  »i i-' 
'         Do     1  hi  pi . 


}260  Marl  I 

1,500    in     Mar!  1 

klai   ' 

19       \l;u'J.. 

904  Mar 21 
Harl 
Mar  B 
klar !  1 

IS  4  .Mai  :i 
81  Mar:;. 
924  .Mai  J.. 
.7  Uai 
?8  Marl 
200  Mar25 
54  Mai  13 

1  ',  -Mar   . 
20     Maria 

76  Mai., 
124  .Mar.:. 
!tf  M.nj., 
554  iiiar2  ' 


J27.M86 

3ju 

i'.filK 

,-Jd 

1.00U 

13,-00 

500 

2,i;0i 

"'li)" 

300 

200 

101 

l,-)0£ 

I, -UK' 

7or 

10,600 


.    ..     Jan 

I 

.  -     ..  in 
16*  Jan 

23  ■-  Jan 

5 1  4  J  an 


600  lol       iMar..-, 

24     }7  4Apr   2 

486    29*Mari'i 

6     Mar25 

245,940  1044  Mar25 

10,7ot)  100     Mar25 

t974 Jan  li 

22  ij;')      Apr    1 

70..      7*Mar2e 

],10C     34      Mar  14 

17,5  IT'  H  4*  Mar  14 

22      Mar   B 

LOO  ;  184  Mar25 

3,:i(i    B64MarjD 

4,b24     24      Mar  JO 

1.4^4     95 

i34,040     53 

20,    108 

00     11 

41 

25 

89 

29 

20 

110 


7,080 
300 

30,2  .0 
9,880 
0,550 
7,193 
2,440 

20,53i 


1,800 
5,300 

036 

10,200 

3,16.) 

200 
1,500 
1,156 
1,800 
1,023 

1,9  10 

120 

1,730 

15,6j0 
2.289 
4.170 
3,526 
3,8  >o 

13, ,90 

3  Ob 

760 

8,010 

1,0 -u 

60b 

2,j5;i 

■i'jr, 

20,200 

12,096 

2,600 
100 
80i' 

2,801 

1,101 

400 

■J,  1 2 
501 

2^601 

400 

1,401 

4.11 
2 ,441 
1,85 

■  ,'i   ' 

l,.oo 


I  vbi  . 
i6*Jan    t 

J  in    . 
ran    . 

r:in      S 

I  '.  I  I    I 
lau    . 
to     Ja 

7  ' :  : 

eh  's 

1     .     Jan  12 

Ml      .l.ir.  1 

247     Jan    5 
84. 
0*  Jan  1 

::n...  .1.111     . 

88     Jan    ! 

194  Jan  Lb 

:;•■>    Jan 

,.vi,  b'eb  1 

lll^Janai 

87  4 Apr   2 

•in     i' .-ii  j  1 

'.'3  *  .Ian     , 

x  i .').■<   Jan     ', 

1  1  7*. Tan    7 

J05      Jan  It 

99     Mar  12 

'li*  Jan     5 

47  4  J  a  a     , 

L374  Feb  13 

131     Jan    '. 

138     Jan    i 

98*  Jan    5 

3>; '••Jan    7 

-  102*  .lau    5 

laii4  802»4  Feb  Iti 

Many  121  4  ITeh  1 1 

14 4  Jan    4 

49  4 Jan    3 

40     Feb  16 

Mar26  102     Feb   8 


Marls 


Marie 

.Mar   b 
Mar2i 


13 
73 

40 
25 


Mar  14 

Mar  f 
Mario 
17*  Mar 26 

78  Marl4 
02      Mal'Ji, 

144  Mar:. 
SO     M,arlf. 

11304-MuU 

,0  Mar  28 
Mar26 
Apr  1 
Mar  14 

Mar  25 
4  4  Mar. 6 

262  4  Mar  10 

.Cii3  Alar  I  5 
75  4  Mar  14 

HI  Marjo 
104  Mar.ii 
7.1  Marj8 
4.1  Mar  J., 
98      Mar;  5 

100      Mar25 

69*  Mari  1 
2l  4Mar2o 

85      Mai.  4 

Mar2o 
Mario 
Mar  20 
Mar26 
Marl4 
Mai  2d 
Mar  2  3 
4  Mar  j  6 


78 
103 

97 
103 
152 


12 

111 

30 
86 

150 
39 
90 

J  J 

78      Mai  J.. 

42      Mail! 

Mar   0 

130      Mar  JO 

$34*Mar20 

08 

dai  ... 

504  MarJ. 

74     Mar26 

100     Mar  . 

7J     MarJ. 
,laij;. 

1 1  a.i  2 
■  lax.. 
UurJ. 
Mar.  5 


tJI      Mar25$39  4Mar 


.alj. 


3       Jail 


..  270      Mar    5  JJ    o  Jan  Ji, 


ilar  0 


100  146     Mar20  151 


67  7„  Jan    8 
28*  Apr   5 

U04  Mar  1 
24* Jan  J. 
88  Jan  28 
Feb  13 
Jan  16 
Jan  14 
Jan  22 
Feb  13 


18  4-,ilu  - 
81  Feb  11 
50*  Jan  15 
41  Jan  7 
81  Janl4 
754  Jan  24 
7l  Jan  .4 
864  J;'u  15 
117*  Mar  b 
15-4  J  an  5 
87  Feb  15 
704  Jan  7 
103  Jan  B 
14  14  Jan  7 
89^4  Jan  1 
41  4  Jan  5 
98*  Jan  4 
104  Jan  lo 
40*  Jan    i 

57      Jan  1" 

99 7a  Jan  Ji 
181 '►•Jan     8 

07  '.j  Jan  I., 

99*9  I 

41  Jan  , 
100     Jan     7 

77*  Jan    7 

107  Jan  11 
162  Jan  1 
$534 Mar   : 

85      Jan  17 

!-'bJau  16 

Gl      Jan     ', 

48  4 Jan    i 

89     Jan  16 

J 117  •• 

•in  ■  Jan     1 

ran    i 

1  id  16 

1094  '»"    7 

Jan    7 

in    ', 


1384  Maj 

B  ■     Api 

1^     Dec 
36  ■.  Di  c 

36      M113 
11     J'lj 

10 

10     Sep 

•in     Dei 

20*  Ma\ 
82  >t  I  "  t 


■••-'  vMy 

28  Maj 

00  i"  i 

.5  Apr 

.,  '.... 

■j  1  N'oi 

10  ,  1 11  , 

53  1  M  ■'■ 


'j  2  '4  Dei 
138  4  Maj 
112 
JuO     J'ly 

100  Dee 
.  No' 

10     Maj 

127*  Ma] 

1  i*84  Dei 

130     J'lj 

96     J'ly 

28     JSov 

101  J'ly 
•228  4  May 
105  4  Nov 

13*  J'ly 

I    I       Apl 

33  1  Dec 
98»4 

40  4  >laj 

17      May 

130*  Apr 

18*  J'ly 

74  'u  May 

51      Jan 

138     Jan 

»i     J'ly 

XlM      Dec 

16  4  ^ep 
80  Dcl 
48      Sep 

28  Jan 
79      Jan 


O'J      Mas 

113^  Jan 

12       Ma) 

82     Sep 

66     Maj 

1004  J'i'i 

133     J'ly 

N01 

J'ly 

134  M») 
50      J   ly 

13 

95 

180 

44 


.May 
M  us 
Dec 

Mu> 

97  ,  .1  ly 

.  May 

-■'  iy 

10  1  ,  (Jet 
Jan 

00 

I  May 
1  Dei 
1  1  I      Ma] 


60 


J'ly 


Jan  10 
Jan     S 


.111 

.  -.•)» 

'■  '   . 

■ 

1. 111 

,  Veb 

i  .1. 
Feb 
Ian 
Jan 

Aug 

I  111 
1,.     .;.ni 

Feb 
3  1  '«  Jan 

Jan 

Jan 


Ian 

Jan 

;  1  , Jan 
95  Jan 
lu« 
1  ,  4  -  an 
lo  Jau 
43     Jau 

J.iu 

.Jan 

Jan 

L204  Jan 


.  Jan 

i7l     Jan 

130     Jan 

Jjo     Jau 

107     Jan 

15  4  Jan 

53  1  Jan 

157     Jau 

140     Jan 

144  4  Jan 

109     Jan 

48     Jan 

110* Jan 

300     Feb 

1  .  8     Jan 

J !  4  Apr 

■  'I      .May 

4'.i  4  Jan 

107 4. J  an 

•Jan 

«  Not 

181  'iJau 

28     A.pr 

85  1  Apr 

<  i  "s  .Sep 

Jau 

1 1 2  *  J  an 

18 1      Oct 

26*4  Jan 
00  Jan 
.«95  Jan 
60  May 
92     May 


794  I>eo 

US 4  Oct 

18  4  Jan 

Mar 

95  v  Jan 

1004  Jan 

.03 4  Jan 

107     Jan 

51- 4  J  an 

103     Jan 

18*  Not 

62  4  Jan 

64  ,  Jan 

105     Feb 

J  i  0     Not 

62  ,  Jan 

i'i  7     Jan 

11    1  Deo 

Jan 

Jan 

Apr 

Not 

Oct" 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
J 'no 
•i'n« 
.Jot 
Jan 
Jan 
504OC* 
Jan 

Jan* 
.  Jan 

Deo 

Oct 
1  Jan 

Jam 


»J'lj 

'J3     . 

"s'i"  J'ly 

Mu> 

Ma  1 

,  Dec 

Jaa 


BANKS    AND   TRUST"    COMPANIES— BBO&ER3'    QUOfATIO 


iiii 

c 

1  iClu»'.-« 


BKOOKLT.S 

I 


Hta     Ask. 

132  4 


IJnnliio 
BROOKLTN 


175 




Home  Is.uiW 
Maim: 

1 

Nat  City 

North 

■  cl  1'^' 

I'.-Mn 

'     


Hid 


160 
140 

no 


175 


/(«       Triw  Con.       Hid      AtK 

k,  v.  am 

lian  ■ 

10  .    .. 

1  •,,  Bin 

•  onin, 
Kmpn  ■ 

.  ,  .1    1  . 


110 

J-') 

TruM   (o's 

\  ve  Tr 

in. 

,nty  Tr 

,  luardian  Ti 

11  adaon 

1  iii'i 

Lincoln   i'r 
Manhattan 
intlle 
si  etro 

Morton  rrnai 
Id  inn  u 


JJld 

AMk,  1 

too 

l-ll 

240 

90 

1250 

275 

170 



1  ■  1-11,1  I ,.  I 

M  ill. A 

,i,ii  r*i 

i;  HMt( 
Van  n 


Jlut 

A3K 

106 

740 

L  2  4  0 

200 

TruMl  to-.      ilia       Alk 

.I.V.V 

VII       il 

,11 

'lli 

•  I', III.:    

Jenklni 


IVIIIR.  ' 

\ll 

.Suxaaii 

'1 

iii«b'r 


110 

1  ,,1 
110 


4C0 
160 

1/6 


fJ4 
.'75 


md  aaaed  pricea;  no  aaien  on  Uus 
•aa.eat  Stocii  h.xch.\nge  or  .11  auctlou 


nay. 

ttua 


i  1-ens 

roelt. 


than  hta.    ',  .v.-  a  ■took,    c 

0  l£i  Ktock  ilirldenO.    1  Troat  Co.  certtUcateo. 


,  and  nirliu.    ,1  s  urn  quo 
',  liau^-i  in  a  »■  d  sviUi  a  p.u-*?r*pn  i\;  are  dial*  uiuii. 


New  York  Stock  Exohaage— Bond  Record.  Friday.  Weekly  and  Yearly 
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BONDS 

M.  Y.  STOCK  EXCHANGE 

WBKK   F.NDIN'i.  APEIL  5 


U.    H.    <  iovii  imu-iil 

V  8  9s  eonsol  registered. dl93o 

0  S  2e  consul  coupon dl93o 

O  S  3s  registered /clOl- 

V  S  3s  coupon fcl91* 

V  H  3s  re«  small  bonds. .kl9D- 
U  8  3s  oou  small  bonds. .fcl918 

U  8  4s  recrtetored /il907 

U  8  48  coupon A1907 

U  S  4s  registered 1925 

U  S  4s  coupon 1928 

USPanCn  10-30  yr  2s.  fcll'3- 
Vkllniplne  i»l»ndfl  is. 1914-34 

Pub  wks  ai.d  imp  re.'  4s  1985 
Pub  wks  and  imp  reg...l93(; 

Vore'um  Government 

Japanese  Govt  6»  sterl'g.1911 

ad  series  (is 1911 

A  loan  4  4»  cits  lull  pd.1925 

2d  series  4  4s  otfs  full  paid 

A  loan  48  ctfs  full  paid. .1931 

Bepubol  Cuba  5s  exten  debt.. 

V  a  of  Mexico  s  t  g  58  of  1H99 
«old  4s  of  1904 1954 

Stnte  Securities 

Alabama  curr  fund  4s 1920 

Dlat  of  Columbia  3-65s....l924 
Louisiana  new  couhoI  4s. .191 4 
North  Carolina  consol  48.1910 

6s 1919 

Bo  Carolina  4  Has  20-40 1933 

Tenn  new  settlement  3s. .1913 
Virginia  fund  debt  2-38...  199i 

0a  deferred  Brown  Bros  ctfs. 

Itnilroad 

Alabama  Cent    See  So  Ky 
laba  Midi  See  At  Coast  Line 
Albany  &  Suso.    see  Del  <fc  Hun 
Allegheny  Valley  .SeePennRl; 
AUeg  &  West     bee  Butt  R  &  V 

Ann  Arbor  1st  g  4s A1995 

A teli  T&  S  Fe— Gen  g  4s.  1995 

Reeriatered 1995 

Adjustment  g  48 A-1995 

Registered A1995 

Stamped A1995 

Oouv  g  48 1965 

Debentures  4e  Series  F.  1908 

Series  G 190! 

Series  H 1910 

Series  1 1911 

Series  K 1913 

last  Okla  Div  1st  g  4s. .1928 

Atl  Knox  dfc  N    See  L  &  N 

Atlantic  Coast  1st  g  4S.A1952 

Charles  &  Sav  1st  g  7s..  1930 

SavF<fc  W  1st  gold  6s..  1934 

1st  gold  6s 1934 

Ala  Mid  1st  gu  gold  5s  ..1928 
Bruus  &  W  1st  gu  g  4s  ..1938 

L&NcoUg  4s 01952 

811  Sp  Oca  *&  G  gu  g  4s  ..1918 
Atlantic  &  Danv  See  South  Ry 
Austin  4NW  See  Sou  Pacific 
T>alt<fcOhiopriorig34s.l925 

D    Registered A1926 

ftold  4s A1948 

Registered >il948 

Mtts  Jane  1st  gold  6s. ..1922 
P  Jun  <fe  M  Div  1st  g  3  4sl925 
P  L  E  &  W  Va  Sysref  481941 
Soutli w  Div  1st  g3SsS...  1925 

Registered A1925 

Monoii  Riv  1st  gu  g  5s. .1919 
Oen  Ohio  R  1st  cg4  4s. .1930 
d  Lor  <fe  W  con  1st  g  5s  1933 
Ohio  River  RR  1st  g  5s.  1930 

General  gold  5s 1937 

Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  1st  g  4s. ..1917 
Btat  Isl  Ry  1st  gu  g44s  1943 
Bat  Creek  <fc  is   bee  Mich  Cent 
Beech  Creek    «««NTC&H 
Bellev<feCar    bee  Illinois  Cent 
Bklyu  &  M  on  tank    bee  Long  1 
Bruus  <fc  West   see  Atl  Coast  1. 
Buffalo  N  Y  &  Erie    bee  Erie 
Buffalo  RAP  gen  g  6s.. .193 
A11&  West  1st  g  4s  gu.. 1998 

CI  &  Mali  1st  gu  g  5s 1943 

Roch  &  Pitts  1st  g  Os...  1921 

Cousol  1st  g  6s 1922 

Buffalo  &  Southwest  bee  Eric 
Butt  &  Susq  1st  ref  g  4s.dl951 
Bur  C  R  &  N    .teCKI&P 

C Canada  South  1st  58 1908 
;2d  5s 1913 

Registered..... 191; 

Carb  &  Shawn    bee  111  Cent 
Carolina  Cent    bee  Seab  Air  L 
Carthage  &  Ad    beeNYC&H 
OedRIaFifcN    «f«BCR&.\ 
Oen  Branch  Ky    bee  Mo  Pac 
Cent  of  Ga  BR  1st  g  5s..pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s pl945 

Stamped 

Sanret  income  g  5s #1945 

Stamped 

So  pret  income  g  5s pl945 

Stamped „^~, 


«.  - 
25 


O..F 


A.O 
A-O 
FA 
J.J 
J.J 
M-S 
Q-J 
J-D 
*7 


Q-J 
A-O 
A-O 
Nov 
Noi 
M-N 
J-D 
FA 
FA 
FA 
FA 
FA 
MS 

M-S 
J.J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 
Q-J 
A-O 

y-j 
j-j 

M-N 
M-N 
J-J 

fci 

M-S 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


M-S 
A-O 
J-J 
F-A 
J-D 

J.J 

J-J 

M-S 
M-S 


P-A 
M-N 
M-N 
Oct 


Oct 
Oct 


Price 

friiiay 
April  5 


Jim  Aeh 

103  4105 
103 4  105 

102',  1M3', 
103  s,  104 


1024 

101  102 
101   102 
1804  J 31 '4 
1304  131  >4 
104  Hj  106  4 
1094 


97  Si  Sal* 
97  Si  Sale 

89*4  Sale 
89  4  Sale 
81     sale 

1 100  4  Sale 
964  99 
9o^    B3H 

lute  a  re  pr 


103 


96     Sale 
""*.  "2l" 


87     Sal- 
99  '4  Sale 


91  Si  Sale 

*9l"78&ale 

102  "s  Sale 

98Si 


914 

94-1.,  Sale 


127 


86 


93 


9234  Sale 

•   87       88S( 
100  Si  Sale 


8834 

93 

90  »4  Salt 


10S-4..., 

iof  4  ii'i  S; 


114 

97 


115 
116 


122 


10034  Sale 


100a4 


1081*  Sale 

107     

85     Sale 


76     Sale 

74»4 

65 

62     Sale 


Week's 
Uanije  or 
Last  Sale 


Li  !■• "         Hid  I' 
1043<       1"! 
UMi'-i  Mar'07 
IOSSlAug'06 

104  I'M 
107  J'ne'O'.' 
104 '-j  Oct 'OS 
10oBHMarM7 
101  „  Mar'07 
130^  Mar*07 
130  Si  Mar'07 

105  "t  Oct  *0C. 
Ill     May*06 


97  S. 
97  Si 
^Si 
8734 
80  »8 
99:'4 
99 
93 


100»t 
100\ 

89»< 

89V 

81 

101 

Mar'07 

94 


ices  on  the  0 

111     Mar'02 

117  Si  J'ne'O  1 

105  Si  i>'''' 'o-i 

101     Feb'07 

126     Mar'07 

120      Mar'Ol 

96  96 

95'»4  Jan  '07 

20     Mai '07 


86  Sj       87 
97 'a       9934 
101     Jan '07 

90  91  >4 

95  Sep  '05 
90*4   92 
99    102l4 
99  Feb '07 

100  S2  Jan  '06 

96  Feb'O? 
98 Si  Nov'04 
94     Kov'06 

91  91 


266 

19S 

9 

66 
6> 
39 

"i 

a*  1* 


93 


94^ 


13278  Jan'00 

1125sJan'04 

11468Nov'05 

99  Si  Mar'06 

84  84 

9634  Dec '06 


92 

95 

98 

98 

120 

89 

93 

8s 

89 

105 

109 

110 

116 

113 

119 

94 

100 


93  Si 
J'ne'06 

Ss    100  s 

Sj      100 
Oct  '01 
Mar'07 
93 

s8  90S: 
Oct  '06 

76  Feb'O 
Apr'05 

110 
May'00 

Si  Nov'06 

S,  Mar'04 
Mar'07 
Nov'04 


112         114 
103 Si  Feb '07 

103  Apr'97 
124  Apr'06 
llb34  Mar'07 

96^6^07 

ICO1,  100s, 
101  Mat'07 
103     Nov'06 


116     Mar'07 
108         108  S) 
113     Apr'06 
85  85 

89     Feb '07 
7434        76 
7434        74s4 
63  Si  Jan  '07 
62  63 


<  K 


Ao 
6 


3 

352 

"55 

'34 

887 


135 


12 


17 


44 


3') 
10 


20 


Jianye 

Since 

January  1 


Low     Hiafl 

104)4  lOfi'V 
106      IOI3I4 


102:<8  104 


lOOOglOlS, 
100'bIOI7,. 
129  130»« 
129>«130Si 


96»4 
36'8 
87»4 
h7Sj 
79 
98'4 
9638 
92  Si 
0/  $6 


lOO-V 

1003s 

94*8 

92*8 

>-5'4 

10334 

119 

94 

toX. 


126     126 


95 

953 

20 


96 
22 


86S1    91 
97S)102S? 
101      10134 
90        92  > 

W  "9£"t 

93  Si  108 14 


96       96 


91       91 

9234    937g 


84       89  S, 


90Si    93»f. 


98^3  102  3» 
98Sj101S> 


89  90 
93  96 
88»6    9034 

los^ioS's 
lid"  ii3«8 


94     94 


112     118Sj 
102     103 1» 


11834  123  Si 
915«    96»6 


100 
101 


101 S* 
105  St 


116     116 
106      111 


85  90 

89  90 

7MSi  7578 

73  7  4^ 

63  Si  65 

62  66 


JSOND^ 

X.  Y.  STOCK   EXCHANGE 

Wkkk  EXDOfti  APRIL  5 


Cent  of  GaRlt— rconi 
<  hatt  liiv  |iur  111011  K  4«.195'i 
Mac<fe  Nor  Div  1st  g  5«.1946 

Mid  (4a  &  Atl  Div5» 1947 

Mobile  Ifiv  lwtifSs 194U 

'Jen  It  K  <fe  li  or  <  >a  <;ol  ;■  6a  1  937 
Cent  of  N  J  gen'l  gold  5s.lOh7 

Uegistered /il'JHT 

Am  Dock  <fe  Imp  gu  5s. .1921 
Le  <fe  Hud  K  gen  gn  g  5s  192i» 
Leh  &  WUks  15  Coal  5s..  1912 

Con  ext  guar  4Sj« jrl91() 

N  Y<fe  Ix)ngBrgeug4H  1941 
Cent  Pacific  See  So  Pacitic  Co 
OntVermont  1st  gu  94s.eP'20 
Cluu  &  Sav  bee  Atl  Coast  Line 
Ches  <fe  Oluo  g  6s  ser  A..A1908 

Gold  6s alOll 

1st  consol  g  5s 1939 

Registered 1939 

General  gold  4S*s 1992 

Registered 1992 

Craig  Vallcv  1st  g  5s.. ..1940 
B&  A  Div  lstcong4s..l!'V.' 

2d  consol  g4s .'..1989 

Warm  Spr  Val  1st  g  5s.  .1941 

Greenbrier  Ry  lstgug4s  '40 

Chicfe  Alt  KK  ref  g  8a...  1949 

Railway  1st  lien  3Sjs... 1950 

Registen-il I960 

Clue  Burl  <fc  Q—  Uen  v  D  4s  1922 
Illinois  Div3Sj8 1949 

Registered 194U 

Gold  4s 1949 

Iowa  Div  8ink  fund  5s.. 1919 

Sinking  fund 4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fe  St  J  os  consol  6s..  1911 
Chic  &  E  111  ref  &  imp  g  4s  1955 

1st  s  f  cur  6s 1907 

1st  consol  e  6s 1934 

General  consol  IstSs 1937 

Ueiristered 1937 

Chic  &  Ind  C  Ky  isl  5.-..  193t' 
Chicago  &  Erie    bee  Erie 
Chic  In  &  Douisv  ref  6s. ..19 17 

Refunding  gold  5s 1947 

Louisv  N  A  <fe  Ch  1st  68.1910 

Chic  Mil  &  St  P  term  g5s   1914 

General  g  4s  series  A..«1989 

Registered <>1989 

General  g  3 Sis  series  B.«1989 

Chicfe  DSuDivgos 1921 

Chic  &  Mo  Riv  Div  5s...  1926 

Chicfe  Pac  Div  6s 1910 

Chic<fe  P  W  lstg5s 1921 

Dak<fe  GtSog5s 1916 

Far  &  Souassu  g  6s 1924 

Hast<fe  DDivlst7s 1910 

1st  5s 1910 

I  &  D  Exten  lst7s 190S 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  os 1910 

So  Minn  Div  1st  6s 1910 

SouthwestDiv  IstOs 1909 

Wis&  Minn  Divg5s....  1921 
MU&  No  IstM  L  6s. ...1910 

1st  consol  6s 1913 

Chic  &  Nortli  w  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1836-1926 

General  gold  3Sjs 1987 

Registered »1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinkim;  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  os 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s..  1907 
MULS<fc  West  1st  g  6s  1921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  1st  g  6s 1924 

Incomes 1911 

Chic  Rock  lsl&  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Resristered 198S 

Refunding  g  4s 1934 

Coll  trust  Series  H  4s  ..  1910 

J  4S 1912 

His 1915 

N4S 1910 

0  4s 1917 

P4s 1918 

Chic  B  I  &  Pac  RR  4S..2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  R  <fc  Northern- 
Con  lst&col  trg  5s. ..1934 
Registered 1934 

CRIF&NWlstgu  58.1921 

M  &  St  L  1st  gu  g  7s. .1927 


iTice 

Jiymav 
April.  5 


Q-F 


Bid 

A  t  ( 

105 

i  2. "si  Sale 
121 

10J 

100       

99*4    f.9^ 
.  105 

88 

100     101 

114      

io2*'7e  Safe 

96  Si 
76 

6934 

97  Si 
93», 

ioo" 

Sale ' 

97 
liO'sS.-ut- 

10114 

97 

loo  Si 

100 

103  Ss 

1023gSale 

•112 

114 

•108 
102Sl 

125 

102  -j 

103 

9134 

li  6 

111 

102  Si 
111 

11234 

lii-'0 

104     • 

101 

103 

100 
104 
)00 
107 
102 
105 
H9Sl 

"96" 

102  Si 
Sale 

IOC12 

104      

101 -u 

102 

105  S> 

105  Si 

113Si 

100 
100  '4 
102 
119 

i>ale 
113Sl 

100 
113 

99»4 
993, 

Sale 

903, 

Sale 

72  Si 

Sale 

867s 

Sale 

118 
117Sf 

W-tKft 
/.anye  or 
l.tixt    vq'> 


kanqe 
Since 
<  7     January  1 


Lnw  Hli/'i 
•■:;  J'neOO 
115S-  Dee'06 
116  Kov'05 
115  lj  Ang'05 
I  ii5*4  7eh'07 
128  • 
123\  Har'O; 
ill     Feb'O" 


100'4  Mai'u, 
9934  Mai '07 


89»2F«lj'07. 


LOO 
107 

1 1  .J  -4 

104 
112 

993, 

70 

68  S, 

hO^ 

99Si 

89«a 

90 

100*4 

110 '4 

100  Si 

101'v 

101>4 

100 


SC 


:  1 


ion 
10 

Muy'06 
Feb '01, 

Vlar'O' 
,■  eb'Oo 
Feb'OH 
Mar'07 

69  -h 
May'05 

Mar'i'7 
90S) 
Sep  'Oo 
101 '-. 
Jan  '05 
Mar'07 

.■  eti  "7 
Dec  '06 
Jly'06 


114 


Low    Jliyh, 


'.'•:, -4  hi- 

-'•'4 

125  "a 

li0S.Hl 


99  (  loo  •■a 
99     101 


89  Si    85  Ta 

ll  0     105 

107      lo7 
11.:  Si  116 


OO'glOO^ 


103  Mar'07 
1087bJan'07 

92  Oct  '06 

102  102  a* 
132  Oct '06 
112l4  112 '4 
lls1^  Feb 'ob 
113Si  Feb'07 

125     Mar'07 

107  107 

105  Si  Sep  '06 

103  Mar'07 

101  Mar'07 
104'-  Oct  06 

9-'  .Mar  07 
II0-4  Oct  '05 
113      leb07 

108  Apr'OO 

110  ill 
10634  Feb  '1 .1 7 
137^ J  ly'9!i 
10s-  J4  Feb'07 

1U6       Aug'04 

182  Si  Apr'06 

111  a  •■'  l( 

102  •a  Mar'o? 

104  106 
104  Jan '07 
lu7Si  Mar'0  7 
lOu't  Feb'07 
ills.  Feb'07 
120  Hi  Feb '07 
L02     Jan'O'i 

104  Feb  07 
9578Mar'97 
95     Feb'07 

111  Oct '06 
114!-jFeb'06 

106  ,  Nov'06 

107  ScJ'ne'06 
101 's  101 H, 
100  V  100  S? 
107  Jan'Oj 
108'4  Jail  04 

113  Si  113SJ 
117      Feb'Oo 

105  14  Dec'O.. 
100-4  -Mai  'n7 
102  Si  Dec '06 
122 Si  Feb'07 

116  S<  Oct  '06 
142  Sj  Feb '02 
128  Sj  Feb '06 

109  Sep '03 

114  Mar'07 
116S*  Mar'07 

99  y9^ 

9;i3j  Feb'07 
&)  90s< 

97  J'ly'04 
92SjNov'Oti 
90 14  Jan '07 

93  May'Ol 
9034  Feb'07 
90  Mar'07 
69  S:  73 
79  Dec '05 
83  86 '9 

117  Jan '07 
l20S»Mai°03 

111      Nov'05 


18 


96  a  ioo  St 
92  Si     924 


70 
6734 


to 

'.  G  '» 


99      loosi 
89  Hi    92  4 


100      102*4 


100      loo  Hi 
10l»8l02 


102  Si  103*4 
108 'g  109 

ibo7ei"o23g 


112  117Si 

113  Hi  113  "a 

!25      126 
1 07      1117* 

103      li  0*4 
101     lo7 


90 -.2     :<2*a 
112  Hi  113*4 


lollllO      1114 
...  10634  1063t 


108  '4  10  8  Hi 


lo2  Si  103 
104      105-4 
104      lo4 
l.i7 Si  I10''4 
1067s  1.  6'» 
LlOSi  Ul-j 
1  i978  L2l 
102      102 
104      104 
95»«     9S 


5   100*,  1014 
lOOHsJ-Ol 
107      107 


23 


128 

ibti 


293 
i"30 


H3Sj11434 


100l4   1  023<1 


122H>  l-2^4 


114      11C34 

1 1  6  Si  1  1 6  *-j 

9834  100  Si 

994     9^34 

89         9134 


90*4     904 


9o34     90<4 
90        90 
68        77 


82 


91*4 


117      117 


iWDSCELLANEOIJ-s    RON  .»  —Continued  on  Next  Pase. 


Street   liailvray 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2002 

BkCity  1st  con  5s.1916.1941 
Bk  Q  Co  &  S  con  gn  g  5s. 1941 
Bklyu  Un  El  1st  g  4-5S.1950 

Stamped  nuar  4-5s 1950 

KinesCoEl  1st  g  4s. ...1949 

Stamped  guar  4s 1 3  19 

Nassau  Elec  gn  g  4s 1951 

ConnRyife  Llst&ref  g4Sas'5] 

Stamped  guar  4SiS 195) 

Den  Con  'IT  Co  1st  2  5s.. .1933 
Det  United  1st  con  g  4  4s.  1  932 
Havana  Elec  consol  g  5s.  1952 

Inter-Met  coll  4  4s 1956 

Internat  Trac  coll  tr  4s. .1949 
Louis  KvColstcon  p 5s..  1930 
Manila  Elec  1st  <fe  coll  5s.  1953 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
J-J 
J-J 
M-S 


1024 
85  '« 

102 

Sals 

106 

Sal-j 

87  Si  Sale 
81        84 

....     89 

90 

80     Sale 
714  Sale 

88  7s 

106H. 

82 
10314 
101  S. 
102 
110 

87 

87 

82 
10334 
104 

95 

934 

9  2  Si 

7  5 'a 

71 
109 

98 


Mar'07 

8534 

Feb'07 

Mar'07 

106 
Feb"J6 
Feb'07 
874 

Nov '00 
Dec'O  1 
J'ne'00 
Oct  -06 
Jan  '07 
804 
714 
Mar'9.s 
May'Ol 


302 
"45 


365 


105      107 

7934  9v:3g 
1023,  103*4 
101 4 101 4 
100      108 


87 

M34 

81 


89 

884 

85 


91        93 

74       82 
71       7  IS 


Street  Railway 

Met  St  Ry  gen  col  tr  g  5s. 
Ref  g4s 

B  way  &  7th  A  v  1  st  c  g  os 
Col  <fc  9th  Av  1st  gu  if  5s. 
Lex  Av  &  P  F  1st  gu  g  5s 
Third  Ave  RR  con  gu  4s 
Third  Ave  Ry  1st  gos.. 

MetWS  El(Chic)lstg4s. 

Mil  El  Ry  &  L  30-yr  g  5s. 

.Minn  St  Rv  1st  con  s  os.. 

X  Orl  Rv&  Lt  t*en4S2S  .. 

St  Jos  RyLtH  &■  P  lstg  : 

St  Paul  City  cab  con  g  5s. 

Underground  o*  Lou  5s... 

Union  "El  (Chic)  1st  s  5s.. 

" mted  RRs  San  Fr si  4s. 

nited  Rys  St  L  1st  g4s. 

.V  Chic  St  40-vr  con  K  5s. 


1997 

F-A 

2002 

A-O 

1943 

J-D 

1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

1938 

F-A 

1920 

F-A 

1919 

J-J 

1935 

J-J 

B'37 

M-N 

1937 

J-J 

1908 

J-D 

1945 

A-O 

1927 

A-O 

1934 

J-J 

1930 

M-N 

103     Sale 

82 

1 10     Sale 
1084  112S> 


86  4  Sale 
111     Sale 


904 


76     Sale 


75  4 
83 


103 

108 

1134 
113J4 

85  4 
111 

934 
109 
L07  4 

904 
1034 
1104 

70 

100 

78  4 
S3 


103 
Mar'07 

110 
Feb '07 
Dec'06 
-  S  St 

11 1 
J'Iy'06 
J'ly'O. 
Feb '06 
-■•li  '06 
Oct  '06 
Nov'06 

77 
Jan  '07 
MaT'Ci 
Mar'07 
Dec  97 


10 


103      10834 

82        85 
108      113 

11341134 

"854   89*" 

111     1144 


75         94 
100     100 
784    83  4 
83 


*No  price  Friday;  latest  price  this  week.    dDue  Jan     d  Due  Apr     e  Due  May    ,/.uuejne    ADueJ'ly     ifliiie  Aug     oDue  uct       (liiue.-ioT    sOpUonSato 


Aim:..  6  1907.) 
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U<l 
N    V    STOOK  EXOHAN 


APRIL  5 


c     >  Bo  k     a  on  I 

I    l  •  k  A    I  .     - 

Conao)  gold  os 

K 

i  .  a  N 

- 
cm. 

-t  V  A   .Mil. n  LSI 

.  .  1930 

Bl  P  A  8  i " 1 1 y  1st  u  6a. ..1919 

i  ■< . . .  1 '.'  i '. 

Conn  . 

.  \\  t  mi  I  n.i  gen  g  o> 

Consol  60  year  4s  1952 

d  w  .».  .v  n    it    Pere  Mart) 

Choc  '     I  C  K  I  *  P 

Cn ■  :.  •-  .     - .. 

cm  i>  a  i  lalgu  g  68...194] 

ind  a  Ft  W  1st  hi  is  •-■.'■.;< 

Cm  i  A    A    Lai   -ii   -    48.1953 

In.;  Dee  a  w  .si  g  Bs...  1936 

1st  guar  gold  5s 1936 

CI:      L  A  I       s<<'  C  C  C  JB  SI  C 
I    81  u 

RAP 
.  .  -  1993 

o  Div  1  st  gold  4s... 
Cm  \\  A  SJ  i".\  1st  k  te 

Uiv  1st  c«>.  tr  K  4s..  1990 



*  coi  ;>m 

.  4a... 1940 

SliTfll 

Cu 

J... 

c.  an.lTs 1914 

1934 

red 1934 

In..        \    A    .  s      .       ls.1940 
O  Ind  As  W   1st  Uti  I... 

Pi      ,   Kaet  1st  coi    .     . 

.^ 1990 

Clev  a  Marietta    Aee  Penn  Lit 
.us    see  Peon  Co 

Col  Midland  1st  t:  4s D'4  7 

v  Sou  1st  g  48... 

Re  u::d  «t  eit  4s,8 1985 

•  .LL1L.V         St*   s>0    Rj 

k  Vai    see  Hock  vai 
Col<fe  Tol     >ee  Hock  Vai 
Co»  Conn  <fc  i'enn    see  N  A.-  \V 
Coub  a;  l'as  Kivs  1st  t'  48.1941 

Itak  A-  tit  So    a<*  C  M  <fc  Si  P 
/alias  a^  Waco    See  Al  K  a   i 
Del  LacK  <fc  Western  7s. 
Morns  ju  Essex  1st  7a.. .1914 

1st  consol  guar  7s 1916 

.  stere<l 1916 

1st  ret  gu  g  3  4s 200(1 

K  I  LackAW  1st  Os... 1921 

Construction  5s 1923 

Tern:  A  improve  4s 1923 

Varrn  1st  ret  gng34*. 

Pa  inv  is.iyiT 

-  1917 

lO-yroonv  .'.eb  4s 191b 

A.     a  susConv34s 194H 

Menatt  BaxalOKa  1st  7a. 
Del  Kiv  Rl:  Bridge   see  Pa  Kit 
Denv  a  l;  Gr  1st  con  g 48.1936 

Cousu.  koiO  4--2S 1930 

Improvement  irold  5s...llf2s 
Bio  Qt  June  1st  iru  g 08.1939 

Bio  arc  So  1st  gold  4s 1940 

Guaranteed 1940 

RioGr  West  let  g  4s 1939 

Mge  and  OOl  trust  4SA.1949 

Cent  1st  gu  g  4s  al'.il 7 

Des  Moi  &  Ft  D    see  M  A:  SI  L 

Des.MoiUnRy  1st  g  5s. .191" 

Det  <k  Mack  1st  lieu  g 48.1995 

Gow:  is 

Detroi"  southern — 

Ohio  sou  Div  i  -t  .■  4s. ..1941 
Dui  <fc  Iron  Kaiiite  l»t  5s..]'.'.s7 

Beifistereil H'^7 

2.1  6s 

Dn:  Sh.rt  Line    see  Nor  Pac 
Dui  ao  snore  &  AU  ■  6a.. 1931 

Eaato:  ilinu    bcealL'M&M 
ast  Ten  Va  &  Ga    See  So  Ky 
ElkTlli  J  ol  A:  East  1st  tz  i- 
Elni  l  :ort  A;  .\'o     See  Leh  A:  -V  V 

Erie  1st  ext  gold  4a lr<4  7 

M  .'Old  os 191!< 

3dext  gold4-2s 1923 

4th  ex;  boIg  5» 1920 

6Uieil  gold  4s 

la:  c*>u»ol  gold  78 1  920 

ol  f  ruml  7s 1920 

tr..    ,  st  con  g  4s  prior.. 

rod 19'Ji; 

1st  consol  gen  lien  g48..199t> 



Pei. 

;    a  

Bui;  a  a  W  ifol  ;  m 

. 

Jeff  HH  1st  go  s-  6a 

l»u.'  L>ock  co  ..  1935 

.::  Is'  cur  . 

.  ft  cur  Sa. 
S    i    •_    .r-reu  L  irn  u  5s.  1946 


J-J 
\1  N 
A  O 


J 

.    I- 

j.j 
A  C> 
J- J 


ij-il 
J.  J 


J-J 

<IS 
M  N 
J-J 
J-J 
J-J 


j-D 

-J 
J-J 
M-N 
M-N 
M-S 
J-J 
-\ 

(J-F 
J-J 

J-u 
J-D 
J-J 
J-J 
A-0 
W-J 
AO 


J-J 
"    A 


A   O 


MS 

M-.\ 


M-N 
FA 
.\!-S 
■3 
J-D 
A-O 
M-N 

J-J 
J-J 
J-D 
J  -D 
J-J 
J-J 
J-J 
A  0 
A-O 

J-N 
J-D 

J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


M-B 

M-N 

MS 

Ms; 

A  O 
J-D 

M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-U 
A-O 
J-D 
J  J 
m;. 
j  j 

A-O 
A-O 
M  N 
J-J 
M-N 


/-ri.v 
.lpri(  •> 


11V 


<;m 


I  Oil        N 

..  liu      111      M* 



199     i:«» 


i-j:.  •, 

128«4 

iM»4 

Sale 

110's 

977fr 

104  4 

88 



100 

99     Sale 

97""  '.'.'.'.'. 
97 


11)6  Hi 

.'..'.'.'.  ibo' 

ii3";;;i! 


.....   i 

L3H«  F.bu 
dai  ui 
116\     l 
'.'7-',       97* 
'.•7 

lluv     110% 
;  ,  i.-, i 


113     Oct  '0(1 
101V,      L(  l  . 


88    Jan '07 

104  V.  I 

107  4  I»i    .'. 


97»«       99 

>."'V  Jan  '■  7 
<>7  Mar'07 
s<7  97 

B7  Jan '07 
;i;h,  Feu'06 
3ep  '06 
105  Jfin  i'  1 
97  ~.  Mar'»7 
B9  -  J:m  '01 

113Wne'0i 

118-.  Jan-07 


132     Feb'i  7 


104  4Nov'01 


6o 


li4 


94  s,  .Mar'07 
82  64 


68  4    09  4    69  69 

91V,  Bale     bi>34      9iv, 
lJ2     95     Feb'07 


191      

m%8ale 
....  "98 


121 


1024  Bait 

99 "e  Siil» 


944  Sale 
102 ^ 106 4 
106 


924 
93 


90 

89 


111 


107     110 


101'4 


126      12S 


83"' Sale 


8'»4 

Ml  4  Salt- 



119     122 

101 

116      117  4 

116     ... 

98^  .... 

124      130 


106 
1  10 


101  V-Mar*07 
119  4-NoY'ot; 
1213k  I21»a 
127     J'ne'05 


121',  Sep-06 
11034  Feu'O" 
102^  Aug'06 
102  Feb '03 
133  Feb'nii 
149  Aug'01 
99  102  V, 
963<  9»'e 
133  4  Dec '00 

94  9*4 

102  4  Jan 'OV 
105  4Feb'D7 

109  Alar'05 
76  Dec  '06 
89  Jar  '05 
i'14  91  "V 
o7»4  Feb'07 
97     Jan'u2 

110  Sep '04 
92  Mar'o7 
924  Mar'07 

86     Oct  '06 
1114  Jan  '0 
1124  Feb '00 


112     Jan '07 


114  4Not'06 

1074  Jan '08 
109H,  Deo '06 
108  4Aug'e>) 
llO^Oct  '06 

100'e  i  ■ 

1.,      Alar'"  7 

133  Feb  06 
95  4  Wt 
9940flt  '00 
81  Hi 

85  4  Feb '07 
85  85 

70 '4        83 
85     Feb'07 

127      Novo 

104"e  1 

110 

ran  'o  • 

101      AIar'u7 

130     M.ul'07 

118     S< 

■  ;ct  '06 

121  4  Dec '06 


»o 


5 
100 


377 
132 


14 


8 

V" 

"*2 


.  i*8*14 


1  111 «. 

97'., 
97 

I  18 


10  1'-. 


•1314  132 


10.. 


''7 


102 


97  ■-, 
99  4 


99 


1184118s, 


94 
62 


67 
89  >4 
95 


96 
72»4 


744 
94  4 
96 


10141044 

La'i-a  i'2'1^ 


HO3,  111-4 


95  4  10'J  14 
95     110 


93»4  97»< 
1024102  4 
104'J4l061i 


914 
8734 


96 
87s4 


92 
92 


92 

92  4 


11141114 


110*8  112 


1004  1 00*e 

125      129  4 


95  4    994 


80         88 

85  4    85  4 
B4       914 

l":'.a4 
85       87 


115  4  119 


K'l 
130 


101 

130 


III. 
s    \.  sl'U'  !K  ta.X.CUANG  1 

V>  ,  I   K      I'.M'IMI    Al'MI       ■ 


.N     \    Ml>  A     W    Est    [. 

2d  gold,  44a 193 

General  fold  r>s 

..11:. 

Mid  RKo    \   I 

A  1..1  laigi 
.  v  a  I  lid  Lai  001  .  1 920 

ii  la  t  rm.s    nu  Penn  1  0 

id   1   1 1  lsi  com  i.s.  r.i'ji 

lMt  :  '111  6a 19  ('. 

M  I  \  .-i  lion  1st  gold  6a..  192.1 
Suil  Co  Br.uu  11  1  si  B  68.  1930 

1M  a  81  P 
inn  a  Pere  M  5m  Pere  Mar 
ii.ii'a  I'riiin  B*»  Sea  Air  Line 
l-ort  si  U  1)  Co  1st  K  1  48.1941 
Ft  u  a  Dan  C  1st  g  6a. ...192) 

it    \S    A    BtO  '.I    1st  g    Is. 

(   -ai  iiaiA  s.\    SaaSoPaoCo 

IaJ  11  a-  a  01  L882  1st  58.1913 

sve  Sea  A  Line 

..1  1  .11  A-  Nor     See  Sea  A  Line 

Georgia  Paoltlo    see  so  Ky 

.UaVUAiNor    See  So  l'ar  ( 'n 

...uv  a-  osivegat  ,9ee  N  V  1  '1  in 

.rin.i  i(:i|xv  iini  ttoaPenn  im 

iray's  l't  Term     .See  St  LS  W 
or— C  I'.  A-  ycoll  tr4s  1921 

Begletered.A 192] 

1  Greenbrier  By    S<  t  Cb.es  &  0 

■.nil  a  s  1  Lai  rcl  a-  t  k  5a  ' 

Han  a  Si  Jo    Set  C  6  &  u 
oiisaioinc  Bee  -\  1'  N  11  &  11 
Hock  Vai  1st  consul  ii  4  4s.  1999 

tared 1999 

cole.  II  V  Istexl  g  -is..  L948 

Col  a  Tol  1st  ex  4a 19."..-. 

iloust   )•.  ,V;  W  Tex     Sre  80  1'ac 
Houal  A;  lex  Cen  See  so  PacCo 

Illinois  Central  1st  g  4s..  1  95  1 
Beglatered 1951 

1st  euld  34s 1951 

Beglatered 1951 

Extended  1st  c:i^» 1953 

1st  gold  3s8terling 1951 

Coll  Trust  gold  4s 1952 

il  e  gi  s  t  e  red 1952 

L  N  0  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

i/OmsvDiViJfcTerm  g3  4s.  1953 

Middle  Divreg5s 1921 

Omaha  Div  let  g  3e 1951 

St  Louis  Div&term  g3s.l951 

Beglatered 1951 

Gold  0-28 1951 

Registered 1951 

Spring  Div  1st  e  34s. ..1951 
Western  Lines  1st  g  4s..l.'5l 

Bellev  &.  Car  1st  Os 1923 

Carb  A;  Shaw  1st  g  4s...  1932 
Chic  St  L<fe  N  O  g  5B...195] 

Registered 1951 

Gold  34s 1951 

Registered 1 951 

Meinph  Div  1st  g4s...  L951 

St  L  Sou  1st  gu  g  4s 1931 

LndBl&Weat  S«eCCC<fcSi  i, 

Ind  111  dc  la  1st  g  4s 1950 

Int  A;  Great  Nor  1st  g  Os..  1 9 1  9 

2d  gold  5s 1  109 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5a..  1 93s 

Gold  4s 1951 

Jerlerson  HE    See  Erie 

Kal  A  &,  (i  R    &ee  L  S  &  Al  S 
an  <fe  Alien    See  Tol  &  O  C 
K  C  Ft  S  &  AI     6'ee  St  L  &  S  F 
K  C  Ac  M  Kill    sec  st  L  &  S  F 
Kan  C  6c  Pacillo    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    6'ee  L  <fe  N 
iv. -ok  As  Des  Alo     See  C  R  I&P 
Knoxville  Aj  Ohio    See  So  Ry 

Iake  Erie  &  W  1st  g 5s..  1937 
J  2d  gold  5s 1941 

North  Ohio  1st  im  e  5s..  1945 

1  &  Alich  S     See  N  V  '  '.-lit 

Leh  Vai  N  V  1st  gu  g  4  48.1940 

xtegistereu 1940 

Lehigh  Vai  (Paj  cons  g 4s. 2003 
Leh  V  Ter  Ry  1st  gu  n  5s.  1.141 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
l.eli  A;  N"   V  1st  guar  g  4s. .1945 

Registered 19  15 

E1C&  Nf   1st  pf  08   

Gold  uuar  Cia 

Let)  A:  Hud  R     See  Cent  ol  N  J 
Leh  A;  Wilkesb  .See  Cent  ol  N  J 
Leroy  <fc  Caney  Vai    See  Mo  P 
Long  Dock    See  Erie 
Long  lal'd— 1st  con  g5s.  I 

lat  consul  gold 4a /il931 

i.eiicrai  gold  is 

ry  ifoid  4  4s 192 

I     is 

1  allied  gold  i.s 

19  19 

IJklvn  A  Mont  1st  gOs.. 
1st  6« 

N  1  B<fi  M  li  1st  ex., 
N  V  <t  R  r.  La 

NorSh  B  1st  con  B 

l^misiaii.i  a  Arli  lh. 


. 


F  A 

A  -I' 

.1  n 
j.j 

jj 

A   O 
A    0 

A    ll 


J  .1 
J  D 
J-J 

AO 


J    J 
Q.J 

J-J 


J-J 
J-J 
A-O 
FA 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
j  -J 
J-J 
FA 
J-D 
M-  S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
M-N 

M-S 
M-S 
J-D 

M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 

M-B 
A-O 
A-O 

J-J 
M  -  S 
M-S 
A-O 
A   U 


3-j 

J   D 

vi-s 

J-D 

VI   s 

.71   B 
A-O 

II  s 

8:S 


/■  r  1  ■ 


/.i<i 


1 


•1  in 


Salt 

106     




l'lssj 

81    Sali 


9G»4  Sale 


99 


105     Sali 


106 

ibo' 


108 


101     bale, 


91 
"80 " 


80s. 


100  sj  . 
97     . 


96 
65 

100 


99 
114 


75'. 


80 


68 '4  Sale 


112      .... 

106  V,  107  4 
108     .... 


1003,  110 


107  k». 


95 


102      . 
97  Sj 


U14i:2»4 

•98      

91        96 


94 


97 


98^ 


100 


1  Hi.:- 

Mai' 
I""',   : 

LOO  a  Feb'07 

1 1 0  -j    1 10  v 


...1  k< 

LO     • 
•  9,  'Ol 

117      I 

I  pi  'OS 

100 '4  I 


106     Mar*9g 

1 10 
84 

100     Mar'07 


92 
91 


91 


L02«j  I 


106         105 
L08     Nov'ol! 
9S',  rioT'Oi! 
loo     Deo '06 


,1  9 

K'l  ', 
95  -. 

70 
10L 
102 
100»4 
100 
10234 

89», 
123 

784 


Sep  '06 

J'ly   O. 

j  'ne'oi 

Uct.  'Ol 

L01 

Mar'07 

Alay'  16 
Jan  'o7 
Feb'  7 
May'9il 

Apr '06 

lub. 1, 


8.1     Mar'07 

101  40Ct  '99 

loo     Nov'00 

102  Jan '07 
122     Dec '05 

97  Main. 
121 14  Dec '00 
1 1'.14  Aiar'04 

93-,8  Al»y'04 


1004  .Mar'- 7 
97     Alar'07 

100     Feb'07 

113sj     114 

95  96 

'1  71 

111     Feb'07 

85      Feb '07 


674       68\ 
03     Oct  '00 


113  Mar'07 
1074  Feb'07 
1104    110s. 

107  4  Mar'07 

1124  Nov'05 

95      Oct  '00 

116      Oct  '•". 

lot  '99 

ll'joj  Apr'O". 
96 '4  Jau  '7 


ll:i  '„  Jan 'on 
1064  Jau '00 


113     Mar'07 


96 

10-'     Nov'05 

95  4 
110     .1 

96  98 


loo     Mar'O 

1  HM4  Kov'06 

LOO         106 

109 

103 -n  Feb '11 


s 


. 


lllj 
1104  1104 


1054 


KM  MOrtS 


L08     111 

hi        s7 

100      103 


89'4  n«v 

8S»8    984 
1024  1024 


103sel054 


100  kj  1U04 


lol     lo2»4 
LOO  4  K'3  4 


io2->4 
S9:'4     91 


V-',     78% 


884    89 


lo2      102 


97        97 


""'..  1004 
97        97 


L134  115  4 
95        99*4 

71       79 
109      ill 

ao       s6 


074    72 


112»»  114 
107^  1074 
1  10„  1104 

107  4  lo?34 


963,    96S4 


113     1144 
9*54  "99" 


94        964 
98" 


100  1024 
10*94 
1084 


.MI>l.'tl.lAM>.OI  .">     11«>N1>> — (  oiHiiiiu-.l  011    N.-xi    . 


<•:  '-cine   I  .mill 

-'«  i'G  At  ' 

AJQtfoil  City  Gaa  g  5s. 
D«tuaa(  .'.\<d\>i 

•-  leeKCoE  LA  1- 

"■  N  V  G  tc  E  L  H  At.  1' 
aV)  g  L  -N  V  1  »t  con  g  5^ . 
Ofca*  Li^c  lierifCoc  g6s.l'.)49 
-'  3  4a     1942 
Or  BapO  i.  Co  1st  g  5s... 1915 

iaa  lat  g  6a  1922 

r.  ■  Co   Ll  Lil'i       I. 

i'arciiA.--  money  Os 

IV:  kill  i-.xi.  Utoonir4c  1 


M 
J 

■ 

v 

A 

1  A 


107       11164      10'ls, 

03        70     ,    04      Mar'o7 
1804  SaB     123        131 


100 
100     Salr 


88 


1034 


114s; 


100 
100 


100 
100 


106      F.I.  07 

6140ct    "1 

86  <4 

'i-       I 

iVf "  i 


6 
6 


106     107 4 
93 
116      1 

100 


105 


117 


I  -nt  mill   Electric    I  'clil 
lAcUaaLoiSt  List  . 
and  exl  1  1 

, 

. 

Ed  El  111  1st  1 

-.1995 

11  Gaa  lat 

1 


aTapcaai   Friday;   lateait  uiUn.l  aake-1  this  week,  v  Doe  Jan    b  Due  fob   d  Due 


9 

1 

A 

0 

M 

M 

J 

D 

F 

A 

M 

I 

J 

J 

F 

A 

.1 

M 

M 

8 

A 

" 

M 

s 

.1 

J 

J 

D 

N 

J 

D 

10.' 


102 


102 


10  1 


1  1H 


105 


102  s, 

lirj 
9  1  4 

si 

1  I  3  '4 

103 
I014 

1034 

100 
102 


102  4 
Feb  Ol 

J'ne  06 

Jan  •".' 
Dee '06 


110 

KH     s, 


Ml.v'115 


10 


i  if,  4 
L02  4 
9 1  S 


99        99 


il", 
1084 
,    11      LOO 
L08 


101  s  ma 


1  or  '  .  ■  ,•    a^y 


f     K  Aug  c      .   .  11,111111 


792 
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IHIMb 

N.  Y.  STOCK  KXORANHI 

,  Weik  Undina  ai'ril  5 


Louisv  &  Nash v  gen  g  Cs.  1 030 

Gold  5s 1037 

Unified  gold  4s 1940 

Registered 1940 

Sink  tiiinl  gold  6s 1910 

Coll  trust  gold  5s 1981 

6-20-yr  col  tr  deed  g  4h.  1  92! 
E  H  ifc  Na*h  1st  u  6b.. ..1919 
LCln  A  Lex  cold  4  48. ..  1931 

N  O&  M   lst  gold  6s 1930 

N  O  ifc  M  2d  ECOld  Oh 1980 

Pensacola  1)1  v  gold  us...  1020 

at,  L  Div  1st  gold  0« L921 

2n  gold  8s loso 

Atl  Knox  .V;  Nor  1h1  fr5Bl94(i 

Hender  io  ore  1st  stgOs.  1931 
Kentucky  Cent  gold  4s..  1987 
L&N&  MA  M  Istg44sl045 
L&  N-.-outh  M  joint 48.1952 

X'iL&  S  1  st  gu  g  5s. . .  1  98' 

<fc  Olid 


55 


£ 


idge  gen  gu  g  4  4s  1 01 
fens*  Ail  1st  gu  g  6s..  1921 
8  «fc  N  Ala  coxi  gu  g  5s..  1030 
L<fc  Jell  BdgeCogujr4s..l945 
L  N  A  &  Oh'  See  C  I*  E 

Mahon  Conl    A'««  L  8  <fc  M  S 
anhattau  Ry  consol  4s.  looo 

Reeistereu l'.'Oo 

Metropol  Ul  1st  g  6s loos 

McK'pt  *1IV    See  N  Y  Cent 
Metropolitan  Kl    to  Man  Hy 
Mex  Cent  con  sol  gold  4  s..  1011 
1st  consol  income  g  3s.al030 
2d  consol  income  g  3s..alo30 

Equip  &  coll  gold  5s 1919 

Mux  Internalist  con  g  4s. 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J     See  Bine 
Mil  LSA  \V    See  Ohio  &  N  W 
Mil  &  Nort  ii    See  Oh  M  &  St  P 
Minn  <fc  St  L  1st  aold  7s. .1927 

Iowa  Ex  1st  gold  7s 1000 

Pacific  Ex  1st  gold  6s. ..1021 
South  West  Ex  1st  g  7s.  1010 

1st  consol  gold  5h 1034 

1st  and  refund  gold  4s. .1040 
Des  M  ifc  fc't  l>  1st  :n  4s... "35 
^inu  <fc  St  L,  gu  See  HU1UN 
M  StP  &  S  S  M  con  g  4  int  gu  '38 
■M  8  S  M  &  A  lst  g  4  int  gu  1926 
Minn  Uu  See  St  P  M  &M 
Mo  Kan  <fc.  Tex  1st  g  4s. ..1000 

2d  gold  4s </i990 

1st  ext  gold  5s 1944 

1st  &  refund  4s 201+4 

GOD   a   t    4  4s ,^.1936 

St  L  Div  1st  reljfCaT...2001 
Dai&  \Jii  VSl  gu  a  5s.. .1040 
Kali  C  it  Pac  1st  g  4s...  1000 
Mo  K  &  E  lstgu  g  5s.  ..1042 

M  K&  Ok  1st  gu5s 1042 

M  K.  <fc  T  ol  T  1st  su  B  5s.  1042 
Slier  shili  So  1st  en  •-•  5s.  1043 
TcxiV  "sin  1st  gug  5s...  1043 
Mo  Pacific  Lst  cou  gOs  ...1020 
Trust  gold  5s  stamped. al017 

Registered ol017 

lst  coll  fold  5s 1920 

40-vear  aold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

Cent  Br  Ky   1st  gu  g  48.1010 

Ceu  Branch  U  P  lst  <r4s.l04s 

Leroy  ,fc  C  V  A  List  a  5s  1020 

Pac  R  ol  Mo  lst  ex  g  48.1038 

2d  extended  gold  5s. ..1938 

St  E  Ii  M&  Sgen  con  g  5sl031 

Gen  con  stampgtd  <r5s  1031 

Unified  &  rei  aold  4s..  1020 

RlVifc  G  DiV  lst  a  4s..  1033 

Verdi  V  1  &  W  lst  a  5s.  L926 

Mob  J  &  K  C  1st  cons  g  5s. 1953 

Mob  it  Ohio  new  gold  6s. .1027 

lst  extension  gold  0s../tlV27 

Geuerai  aold  4s 1938 

Moutgom  l>iv  1st  g  5s. .1941 
St  L&  Cairo  coil  g  4s..el930 

Guaranteed  ■■  4s 1931 

M  ifc  O  coll  4s     ,S»<;  Southern 
Mohawk  &  Mai    SeeH  V  Cifc  11 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  ija  &  T     See  S  P  Co 
Morris  &  Kssex  .See  Del  E  &  W 

Nash  Oliai  <fc  si  Llst7s.l913 
1st  consol  gold  5s 192s 

Jasper  Branch  Istg6s..l923 

McAI  M  w  .v  Al  Ist6s..l91 . 

TifcP  Branch  1st  6s. ...1917 

Nash  Flor  ifc  She£    See  L  &  N 

Natof  Mex  prior  lien  4V>.1926 

1st  consol  4s 1051 

New  H  <fc  D  See  N  Y  N  H  &  H 
N  J  June  KR  See  N  Y  Cent 
New  &  Cin  Bilge  6'<?eLouifcN 
N  O  ife  N  E  prior  lien  ^  o.s  )>  1 015 
N  V  Bkln  &  .Man  Bell  See  E  1 
N  V  Centik  H  Kiv  g  3Hjs.1O07 

Registered 1007 

Deben  g  4s 1034 

Lake  Snore  coll  g  o^s... 

Regis  teretl 100s 

Mich  Cent  coll  gS^s 1998 

Registered 199  ■ 

Beech  Creek  lst  gug 4s.  1030 

Registered 1030 

2d  an  gold  5s 1036 

Beech  Or  Ext  1  st  a  3  ^s  61051 


J-D 

M-N 
J.J 
J-J 

A.O 
M-N 
A  O 
J-D 
M-N 
J-J 
JJ 
M-S 
M-S 
Wl-S 
.1  D 
M-S 
J-J 
M-S 
JJ 
K-A 
J-J 
l-'-A 
K-A 
M-S 


trice 
hrxilan 
April  6 


Wts.k.'e 
Kan^e  or 
Lout  .Sale 


A-O 
A-O 
J-J 


J-J 
-fly 

J'ly 

A-O 
M-S 
J-D 


J -I) 
J-D 
A-O 
J-D 
.M-N 
M-S 
J-J 


a 


liiu           Auk 
\ld\ 


99  h  Sale 


108 
i09*>9 


96i. 


110 


72'., 


9  7  »a  . . . . 
""II  "87 

112"-, 

IIIIIIii'2»i 

106     .... 


72>i!  I'VO'O 
116     J'ly'    6 
1084  Jan  'Ob 

95  >s       '■':•': 
108     J'ly  06 

8<5''„        86»< 
1131sMar'0'i 

lli"  Ja»v07 
115  ><  Mar'05 

97      Mny'06 


98 :',  Salt- 
ibs"  Safe" 


81  ■?  Sale 
23  Sale 
18     San. 


J. 
J 

J 

¥ 

.M-N 

M-S 

J-J 

A-O 

M-N 

FA 

A-O 

M-N 

M-S 

J-D 

M-S 

M-N 

M-S 

M-S 

FA 

M-S 

M-N 

l:-A 

J-l) 

J-J 

F-A 

J-J 

A-O 

A-O 

J-J 

M-N 

M-S 

J-J 

J-D 

QJ 
M-S 
F-A 
Q-F 
J-J 


J.  J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


125 

118 



100  \ 

S'.l 

98 

95 

96 

83 

104 

97 
Safe 

*85»s 

83^ 

103 

10378 

104 

104 

118 

101 


110 
Sale 


Sale 
110 
Salt- 


10112 

"93" 


10J 

"08* 

"95"' 


101 

110" 

"85 


salt 
116 
lloS 


88' 


121 


Lew       Uiyh 
I  15 '4  Mar'nT 
L08     MaT'OI 
97  '.)V  '• 

101  V  J'ly  '00 
107  Dec '05 
Mai'0'.' 
Mar  07 

1  12 
Mai '05 
Mar'di 
Mar'i'7 
Aue''l6 
Jan '07 


100 

f»6 

112 

109 
121 

1 5  2  ', 
107'., 
120 


l/o 


130 


Jt<mi>je 
rlvnee 

Jaim.-irii    ] 


07'.j 


99 


104      Apr '05 
102>s     102  ife 


81 
22  U 
17 


82 
23 

18 


9o58J'iy  '01 

105     Muy'00 


130  Mar'07 
Ill's  Oct '05 
118  Jan '07 
lKl^Mar'O.'j 
105 1  107H 
9338Peb'07 
97     Apr '00 

99     Mar'O" 
103     Nov'Ol 

95 14       97  H- 
s  1 '«        83 

103  Mar'07 
hi     Mar'o7 

85  0 

c  2     Mar'07 

104  Hi  Jan  '07 
lo  *-i  b  cu '07 

II0I4  Mar'O. 
107  Fnb'07 
03  4  lu3"'s 
101  Mai'07 
104  104 

11834       11834 
100^      101 
107  4  Feb  '06 
101  102 

86  Mar'07 


91  Hs  Sale 
107^  no 


03     Mar'07 
95     Nov'OH 
110     Mar'05 
101  101 

110'6  Mai '07 
110         110 

100  4  Mar'07 
81  So 
88  88 

l07H>Apr'00 
98     Dec '06 

12234  Mar'07 

l-..'2  Dec'Oa 
91  Hi       91  \ 

10S14  Mar'07 
92H2  Aug'06 

101  Nov'04. 


II5I4  116--, 

HIHj 

1)5  -s 


35  H 


92»4  Salt 


34     

so     Sale 

83'4  Sale 

85 


4u 


J    1 

"ii 

"si 

1 


97  Hi  10()56 

10V/14  ib'.'H; 


81       86 
20 '8    2734 
14  H.    21 


130 


10a -,  110'', 
92        94 


117%  Mar'07 
11334  Mar'07 
110'4F'eb'00 
117^  Mar'05 
113     J'ly '04 

102 '4  Jan '07 
S5  Hi  Mar'07 


90»i        93 

92  -j  Jan  '07 
943.4  95i4 
83  85 

83  ■» 

S3     Feb'07 

8434  Jau'o7 

102      Feb'07 

102     MarXM 


109 

05 

112 


1O0 
98 

112 


BOAJttB 

N.  Y.  STOCK  K*CHAN(;K 
W^BEt-c    K.MlINU  Al>«3E-5 


121      121 


1241 

7  2 'a 


120 
72  Hi 


95 Hi    07-'H 

bo"    i'-i 

I  13  Hi  113  Hi 

Vvi"  112" 


130 
i*18H2 


00        99 


95        98Hi 
H034    88 
102     104 
SL        86 
83        Ht  H- 
82        87 
104  Hi  104  H; 
o'v    95  H, 
llomiUs 
106'4  107^ 
102      106  Hi 
04      104 
104      107 
118      1197t 
lOOHilOS 


101 
86 


105 
90 


93 


9634 


101  IOIJ4 
116  1 17  »4 
109  Hs  114 
100  Hi  109  H; 
SO  88  H 
85        92 '4 


121  Hi  124 


91  Hi    94 

108*4  108  >4 


116H2ll73t 
II314  116 


102  k<  102 14 

84^    87 


frue 
triii  ay 

April  .3 


.iy«r  J,D 

M-S 
J  J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
A-O 
A-O 
J-J 
J-J 


M-N 
M-N 


90 

02  Hi 

94 

83 

8134 

33 
843.J 

102 


03^ 
92  Hi 
09 

88  Hi 
87 

S7'4 

84»4 
102  '4 


RegiBcered 2000 

N  Y  &  N»rtfl  1st  g  5H...1J27 
N  V  ifc  l'u  lsicon  gug48  LOO;; 
Nor  A  M  vol  Ihi  gu  g  58-.3BU5 

PuieCreefe  raKraartta  I 
R  VV&oocm  l»text5s./(.i w> 
O8W0  &  R  2d  an  g  5s.     e !  9 1  5 
Ji\V&OTRlslgug5s 
iutland  1  st  eon  v  4  Hi«..  J  04 1 
<Ja<fc  IX.'lilttn  lst  gu  4s  a 
Knt-Canad  1st  gag  4s. 
st  Imw  &  Adir  lstg  58.1090 

'-''I  cold  i.s linn 

Utica  ifc  Blk.  Kiv  gng~4s!  1922 

Ea«e  Shore  said  3  His 

Registered 

Debenture  a  Is 1 1  •_  - 

KaA<fcGRlstgnc5».  19«8 
Mahon  C'l  RJi  1st  5s. .10*14 
Pitts  ,te  1,  Erie  2d  g  5a.al(H!H 
Pitts  MCK&  Xlstgu6s. 

2d  guar  6s 10>54 

McKees&SV  1st  g  ds 
Mich  Cent  1st,  consol  6s.  1000 

6s — 10^2 

Registered 19^1 

4s 1940 

Registere<l 104O 

J  Life  S  lst  g  3Has lOol 

lst  g3H>s !!  62 

Bat  C  <fc  Stuo  1st  gu  g  38.1069 
N 1'  Chic&  St  L  1st  g  4s  10;i7 

Registered.. 1937 

West  Shore  1st  4s  gu... 2361 

Registered 2361, 

N  Y  <fc  Oreen-»  .Lake    See  Erie 
N  Y  <&  Har    iS^a  N  Y  C  <fc  iiud 
N  Y  Eack  &  W    See  DL4W 
N  Y  E  E  &  W    See  Erie 
N  Y  &  Long  Br  tiee  Cent  oi  N  J 
New  York  New  Hav  &  Hart— 
Housatonie  R  con  g  5s..  1037 
N  H  <fc  Derby  con  cy  3s.l9l8 
N  Y  ifc  North    See  N  iCAH 
NYO&W  ret  lst  g  4s..»1992 

Regis  $5,000  only ol992 

N  Y  ifc  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  ifc  M    See  So  Pac  Co 

Nor  ifc  South  lst  g  6s 1941 

Nort  &  West  gen  g  6s 1931 

Improvem't  <fc  extg6s..l934 

New  Rnrer  lst  g  6s 1932 

N  ifc  W  Ry  lst  con  g  4s.  1996 

Registered 1090 

Div'l  lstl&gen  g4s...l944 
PocahC&  C  Joint  4s..  1941 

CC&T  lst  gu  g  5s 1922 

ScioV&N  Elstgug4sl989 
North  Illinois    See  Chi  ifc  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Panl-Dul  Div  g  4s 1996 

Dnl  Short  L  lst  gu  5s..l9ie 
C  B  <fc  Q  coll  tr  4s    .See  (it  N  or 

St  P  &  N  P  gen  g  6s 1923 

Registered  certifies..  1923 

St  Paul  &  Dul  lst  5s 1931 

2d  5s 1017 

lst  consol  guhi4sj 1968 

Wash  Cent  lst  ^48 1948 

Nor  Pac  Ter  Oft  1st  g  6s. .1033 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  ifc  O 
Nor  <fc  MOnt    See  N  Y  Cent 

OI  11G-&  W    See  C  C  C  ifc  St  E 
liio  Riv  RR    See  tialt  &  O 
Oj?e  ifc  Cai    See  So  Pac  Co 
Ore  RR  ifc  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  N  Y  C 
O  O  E  <fc  St  P    See  O  &  N  W 

Fac  Coast  Co  lst  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  lst  s  lund  g4Hi3..1017 
Penu  RR  lst  real  est  g4s.l923 

Consol  gold  5s 1919 

Consol  gold  4s 1043 

Convertible  g  3H2S 1012 

Convertible  g  3H>s 1915 

Alleg  Val  gen  gu  g  4s...  1942 
D  RRR&Bgelstgulsi;. '36 
PlnlaBalifc  \V  lst  g  4s. .1943 
Sod  Bay  ifc  So  lst  g  5s.. .1924 
Sun  di;  Lewis  lst  g  4s.. .1036 
UNJ  RR&Cangeii4s.l044 
Penn  Co— Guar  lst  g  1  His.  1021 

Registered 102 1 

GuarSHiscoll  trust  reg-193'i 
Guar  3  H:s  coll  tr  ser  B...1041 
Tr  Co  certit's  uu  g  3H>s.l9i6 

Gu3HstrctisO 1012 

G  .  3H;S  tr  ctlsK 1     1  1 

Guar  15-25  y  ar  g  4s 1031 

CI  ifc  Mar  lst  gu  g  4H2S..  1935 
CI  &  P. gen  gug4Hisser  A.'42 

Series  B 1042 

Series  C  3Hjs 1948 

Series  D3His 1050 


»73« 


N  Y  Vf.atJk  H  Hr-(<.u7Uuvued> 
i:iirl&Aill«tpi^4s...l'J«l   J-D 

SonrAOvwc  lsi  go  g6»  1042  J-I> 

Moh  ifc  Mai  lit  gn  y  4s..  >O0  1  ■  t 
N  J  June  K  l'u  1bP4h.._1<986  F-M 
N  Y  <fc  Harlem  g  3»-2H...2iJ00|M-^ 

M-S 
A-O 
A-O 
A  <> 
J  D 
AvO 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 

J-D 


Alk. 


Week's 
Jtamje  or 
J.asl  Sale 


Lou/       Ittyh 


97 

iVb" 


<j± 


0 1  ■-. 
90 


97-v  Mar  0 

1 05      <  icl   02 

loiHiJ'iy'oe 


Ao 


115*^  Mar'05 
101 14  Deo'00 

137""  No"v"'9  7 
110-,.  110»4 
1 1334  Jan  ' 


96     Sale 


t  0«  S  Oct  '05 
06  Feb'07 
95      Fcb'O. 

i  22     Jan  '00 


..  IOS^Aok'06 

•M 

92^  Mar'07 

9»S       96  Hi 


ham  ye 

.Since 

January  1 ' 


Low    Hiy*. 


100  Hi  Sale 


toe    

10  j.     Sale 


M-S 
M-S 


94       06 


M-N 
M-N 
F-A 
A-© 
A-O 
A-Q 
J-J 
J-D 
J>-J 
M-N 


Q  J 
y-J 
Q-F 
y-F 
ID 
M-S 

F-A 

Q-F 

F-A 
A-O 

J-D 
Q-M 
J-J 


J-D 

A-O 
M-N 
M-S 
M-N 
M-N 
J-D 
M-S 
F-A 
M.N 
J-J 
J-J 
M-S 
J-J 
J-J 
M-S 


.102 

.  12.1 


124, 
98  Hi 


127  Hi 
Sali. 


85 
87 
98  Hj 


Sale 
Sale 


101  "'4  SaK 
loo  H- 

70-i  Sale 


99 


106 


111) 


111 


107 


100     103 


101       

96     Sale 
9l34  Sale 

07     

97H: 


luSHi 


FA 

M-N 

J-D 

J-D 

A-O 

M-N 

J-J 

A-O 

.M-N 

F-A 



94    ,     96 

•S7Hl  .... 


08 


96 


125-S  Mar*0d 

io7  4  Nov'OO 
139     Jan '03 


6 
113 


104     Uee'06 

l!8H»J'iy'oo 
110  J'ne'06 
100*4  Jan '07 
LOOHa  Nov'OO 
044  Dec  '06 
044  Jan '07 


100 1»     l"OH 
I112H1  Mar'o7 
103         103 
lOO»i     102S 


124     Feb'Ob 


96  96 

101H»J'ne'Oo 


1U4  Sep  '00 
130  Feb'07 
1303)  Feb 'Of 
12  7»4  Oct '06 
SHi  9>4:H. 
loo  Feb'06 
95     Mar'07 

>5       s; 

loOH>  Feo'o; 
98  H»       98*1 


lnoHi     101  Hi 
00  09 

69J4  7o34 
7'  Feb'o, 
0534  Jan  'Oi 


120  Mar'07 
132  J'iy'90 
113  Mar'06 
10834  Feb '07 

I  8  Hi  Oct  '06 

9  !      May'Ot 

li.3^4  Mar'07 


107     Mar'07 

103  J'ly'06 
101  Mar'07 
lUHiSep  '04 
lOK  Autr'O. 
04  96 

91:,4 

104 '4  Oct  '05 


lo7HiOct  'Oi 
IOJ     Jau'lia 


UOHs 

1  i  :,  Ha 

105»4 

00  H2 

'.•II 

95  Hi 
00  h? 

110 

lOSHt 


105H2 
Feb'O 

J'ne'06 

Mar'07 
Oct  •<!• 
Mar'06 
Jan'O 
Jan  '05 

Aug' 


vis  Hi  Dec'Oi 
06     Jan '04 


97Hj    97Hw 


110>4  114 


95 

95 


Ho 
95 


100=4  100»« 
94?a."94>i 


7 

24 


0-.,  103  Hi 
1  02 '«  1 02  Hi, 
10a     105 

lOOHilOS1* 


129  H.  130 


388 
971 


01»4     9434> 

92'e    04 

92        9^Hi 


95     lOlHt 


97  H»    99\ 


05 

B5 


yoHj. 

914 


98^2    09  Hi 


100    1024 

984102 
69  J4     74V 
71        71 
9534,    9534 


120     120 


10S'4  10834 


11334ll334 


107  109 


101   101 


90»4  100  4 

bSHi  95 


105  107 
10534  10534 


05    95  4 


97  4  97  4 


Kl  ISC  ELL  4NEOCS    BONUS— Continued  on  Next  Page 


Coal  and  Iron 

Col  Fife  I  Cogenslg5s..l943 

Convertible  deb  g  5s 1911 

Col  Kuel  Co  sen  gold  6s.  1910 
Or  Riv  Coal*  C  Istg6sl919 
Clearf  Bit  Coal  1st  s  t4s... 1040 
Col  Indu  lst  ifc  roll  5s  iru..  1034 
Contm'talC  Istsf  gu5sg.l952 
Jen  &  Olear  < :  *  I  lst  g  5s. 1926 
Kan  &  H  C  .fc  C  lst  s  f  g5s.l951 
Pleas  Val  Co;ii  lst  g  s  I  os.1028 
Sunday  11    .    .'..'11  g  5s 1044 

Tenu  C0..1  gen  5s 1951 

lVli:        I  I     V     1  9t    g  68 (11017 

Bu  1  onsol  6s. .1917 

Call  C  M  Co  lst  gu  e  Bs.1922 

'  ifc  I  Co  gu  sr  68.1910 

Val  ron  Coal  &  .1040 

V)   to    .     ell   tsf 6s 1953 


F-A 

FA 
M-N 
A-O 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-.l 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


90 

9o 

"ei" 

Safe" 



106 

94^8 

104 

"99" 

00  - 

salt 
1044 

106 


95 

87 

107  4 
in-.'v 

95 

03 
107*8 
107 

105  4 
105 

7< 

106  Hi 
105 

100 

I 

0     '• 


Mar'07 

»7 
Oct  '04 
Aiir'oo 
Apr'02 

05 
Dec'04 
May'97 
Dec '06 
•  let '00 
Feb'07 

05 

)  05 
Dec '03 

IVli'O, 
DO 

Feb '07 


10 


150 


10 


95     1004 

87       87 


59       76 '4 


78 
93 

1064  I 
104  41064 


100      100 
90 
934    9.s4 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4- 
Comm  Cable  Co  lst  g  4s. 

Mel  T  ifc  T  lst  *  1  g5s 1918 

Mich.  State  Telep.  1st  5s.  1924 

N   i  ifc  A  J  Tel  gen  g  os.. 1920 

West  Dnion  col  tr  cur  os.1938 

l-'d  ami  real  est  g  4  4s. ..1050 

Mnt  Un  Tel  s  fund  0S...1011 

Northw  Tel  uu  t  4  4s  g.-1934 

Manufacturing  «Sc  Industrial 

Am  Cot  Oil  ext  44s 1015 

Am  Hide  &  E  lst  s  I  g  6s..  1919 
Amer  Ice  Secur  deb  g  6s..  1  925 
Am  S]>int.s  .Ml^  Est  g0S..1015 
Am  Thread  lst  col  tr  4s. ..1010 

Am  Tobacco  40-yrg  6s 104-t 

4a 1951 


J-J 
Q-J 
M-N 
F-A 
M-.N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


08 
104 


102s, 
105 


0!',  -al. 

8/      

54 

98     

924 

106  4  >ale 

74     Sale 


00     Jan  '07 
964  J'ue'00 

104      FebO, 
.  eb'07 

102  Mar'07 

'J  7 

.  -Mar'o- 

103  J'ly '04 


911, 

87 


914 
s7 
>4 
98 

92  4  Mar'07 
104*4      1064 
7„4        74 


20 


l 
1 

615 


90        90 


104      104 
98        08 


102      103 

.  :.       10034 
104     104 


90 

SO 
.-4 
98 
90 


93 
914 
89 
102 
93 


1044H034 
714     70  4 


:ce. 1  Friday;  latest  but  and  asked.   aDue-ian    6  Due  tfeb   cDue.uar  ci  Due  Apr    /iUmj  ly^ime.iug     0  Due  oct    jiDue  Nov  q  Due  ilee  sOptionSale 


An;.  6  1907.! 
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lt(>.\l»- 
N.  Y.  STUCK   I'.X.H   \  N'.K 

Wkkk  f.ndiv.  Ai'uii    B 


f(nu  lo— ^  I  ottfttMii 
Erie  4  Pittagug8%a  B.1940  J 

M  i- 1040  J 

Gr  B  A   1  ei  Is!  iru  c44sl9  Hi  J 


ruts  it  w  A  o  i»i  7s... 1912 
2d7a 1012 

ltd  7s /ll'.'i- 

Pills  Ya  Asti  1st  con  .'>.-.  10 


.'  •  i  ,-t 
April  .> 


II  <*>V'j 
A<l  /i 

Latt 


Htit 

92 
'.14 


.<»> 


PCCd  S«  Ljrn  l%sA...1940  a 

Series  B  goal 

Situs  C  caiar 

i.ir 10  15  M 

1  il.it    L. 

Series  F  4s  guar 105;   .1 

■..  it  1'  1st  ood  R  5s. 
Peoaacola  &  AU  Ms  1.  A  Kub 
see  C  C  C  -v  st  L 

Peu*  l'ek  L'u  lstgOs 1921  c>. 

ga  «oiil44s 01921  M 

Pan-  Mara— Oh  A  W  M  us  19911   J 

flint  a  eH  r  Ba 1920  A 

1st  consol  gold  6a 1940  m 

Pi  Huron  Div  1st g 6a.  1930  A 
Sag  l'u- a-  li  1st  gag  48.1931   F- 
Phifis  A  W    Gm  Penn  KB 
i'hiia  A  Readme  cous  7s.  1911  J-D 
Pitts  Cm  A  St  L    See  Peuu  (Jo 
Pitts  Clevt-  A  Tot     AM  B  A  O 
Pitta  Kl  W  A-  Ch    in  Penn  O 
Pilta  Mckees  A-  Y  See  N  Y  I  !ei 
Pitta  Sh  A  L  K  1st  R  5s. ..194b 
1st  con  so.  gold  5s 194b 

Pitts  a  West    .s<v  ii  a  o 

Reading  Co  gen  g  4s 1997 
'Registered 1997 

Jersey  Cent  coll  g  4s. ..1051 
Rensselaer  A-  Sar     See  D  A  H 
EicU  A  Dan    See  South  Ky 
BlchA-Mecrv    .vc  Southern 

tio  lir  West    See  Den  A  Hio  Qr 
ooli  <t-  Pitts    See  B  K  A  P 
Rome  Wat  A  Ok-    see  N  Y  Cent 
Kntland    .!>«  N  Y  Cent 
Cm  Tus  A-  11     see  I'ere  Marq 
C""H  Jo  A  Gr  Isl  lstc  4s.. .194i   J-J 
StLct  Cauo     bee  jioU  A  Uliio 
HtLtlc  Iron  Mount     see  M  P 
8t  L  K  C  A  >"    See  Wabash 
BtLMBr    6«TRRAofStL 
St  Louis  A-  9  an  Francisco — 

General  gold  6s 1937  J- 

General  gold  5s 1931  J. 

St  L  A  S  F  RK  cons  g  48-. '96  J  ■ 
Bouthw  Div  1st  g  5s. .1947  A 

Refunding  g  4s 1951   J 

6 -year  gold  notes  4  4.-190*  J 

StLMi-  So  East gu  44gl909  J 
KClts  A-  ai  coug  0s..l92r  M 
KCnsi-M  By  ret  g 4s  193l  A 
KCAMRA  Blstguos.  , 
Oz'rk  A  Ch  C  1st  uuos  c.1913  A 
St  Louis  So  Sec  Illinois  Cent 
8t  L  S  W  1st  g  4s  bd  ctfs.1989  il 
2dg  4s  lnc  bond  0tfs...pl989  J 

Cousol  gold  4s 193^  J. 

Gray'sPtTerlstgugSs  1917  j- 
St  Paul  A  Dul    See  Nor  Pacific 
8t  Paul  it  A  Man  2d  6s. ..1909  A 

lstconsol  gold 6s 1933  J 

Registered 1033  J 

Reduced  to  gold  44S..1933  J 

Registered. 1933  J 

Dakota  ext  gold  6s 1910  M 

Mont  ext  1st  gold  4s 1937  J 

Registered 1937  J 

EMinu  1st  div  IstgSs..;  I 

Nor  Div  1st  gold  4s 194"  A 

Minn  Union  1st  g  6s 1922;  J 

MontC  lstgugos 1937  J 

Registered. 1937  J 

1st  guar  gold  5s 1937  J 

Will  isf  1st  gold  5s. .193;   J 
8t  P  A  Nor  Pac    See  Nor  I'.ic 
8tPAS'x<  BtPMAO 

SA  A A  Paac  1st  gag4s...l943  J 

S  Fe  Pres  A  1'i.  !»lg&8.„194i  ..i 
Sl'i  -N  P  1st  .-  Ilk  I  •--  58.1919  J 
SavFA  W(  iS  Coast  i. 

Scioto  Viu  a  N  t.  .'•.t-e  Nor  A  W 
Seaboard  Air  Line  r  . 

Coll  tr  letuiol  ir  5s 1011  .VI 

Atl-Binu  30-yrlst  g  4s.ely:i3|.U 
Car  Ceni  1st  con  g  4s.. .19491 J 
Fla  Cen  A   Feii   1st 


1 1 19 '« 


>ldO 


113^3. 


9834  Sale 
'O'i'sSiuV 


92 


81     Sale 


J     123Wj 

J  • 108S 

J     91 

O 

J 
D 

]■ 

g 

O 
O 


99 


811*  Sale 


98 


1st  laud  gr  ext  g  5s  ...1930 

Coiiso.  gold  5a I04i 

Ga&  Ala  By  1st  con  5a 
ua  Car  A  No  Is;  --u  g  5a 

seab  A  Boa  1  =  1  6a 

Bher  Shr  A  so    Set  il  K  A  T 
SU  Sp  Oca  A  U    See  AU  Coast  1- 
80  Car  A  1  Southern 

8outliern  Pacific  Co — 
Gold  4a  (Cent  Pac  coll),  kl 949 

Registerei! fcl94'.' 

Cent  Pac  1st  rel  gu  g  4s  194'.- 

Register-- 

Mort  iiuar  n>ld3>as.. 

Throu-'l.  StL  1st 
Gal  Har  A  s  A  1st  g  6s..  1910 

Mex  A  Pa<-  Isl  g 6a 1 931 

3Ua  V G  A  N  1st  gu  g  os.  1  924 
Hous  E  A  W  1  1st  g  5>.  1  933 

1st  guar  5s  red 

H  A 

1  t  guar. ..1912 
Lax..  1921 

A  A  X  W  1  st  iru  cos 1  94  1 


93      

80     

7  b     Salt 


102     104 
129  ht  131 

107"  ;;;;; 


107 
99 


OS's 


117 


131 


112 


84     Sale 


7G^ 


106  "a, 


106 


87     Sale 


84 


06 


lb034 
106" 

ll'lJ4    . 
198^. 


lib 


60  Ml 


1'  S 

110 

1  19 

ii>;     M.iv'n.". 

in~- 

1119'. 

1 12  «> 

li'ii-'j 
91 


Htut 
Jan  '0B 

A|.|  '114 

Sep  'OH 

iM   '0 

j'ne'ot)   ■■ 

A|.l  'HI 
M.iv'n.".  • 
Dot  Ml'.  •■ 


Feu 

j  rii.. 

,  Mar 
Feb 


..7    . 

07 

07 


116     Hax'07 


123ss.7an'05 

iihi-\  rx  0'o 

109      Apr '02 

llr>     Jan '07 

Nov'06 

106  4  Sep  '06 


llS'sMat'Ob 


120     Mar'06 
98     Jly'9, 

9:>\        97<4 

1004  J'ue'Ob 

«234       944 


92  >a  Feb  '07 


1234     1234 

1084     1083j 

91     Feb '07 

1021*  Aug'05 

78  81 

98     Nov'06 


H9     Jan '07 
78  >«       82 


97  4Feb'07 

92'e       93 
79  4  Mar''.'7 
75  77 


loo's  Jan '07 
131  .dar'07 
134  Dec '06 
108  Mar'07 
lie'sApr'Ol 
107i4Mar*07 
994  99  4 
lOO^OcfOM 

100  4  Dec  '06 


124     May'05 
131  4  Feb '07 

lse^Mayoe 

116     Aug' 06 
115  4  Dec '06 


82  84 

106  4Feb'07 
110     Oct '05 


74  74 

97     Mat-07 

88      Jan '07 

964Mar'ub 

107l4  Aug'00 


220 
17 


.4.'. 


07 


25 


109  4  Mar'06 
108  Mar'07 
Ho     Jan '06 

106     Mar  07 


804  87  »< 
9.)  Dec'Oti 
90  97  \ 

90     Jan'bi 
S3     Max'o7 
;.s'B  web '07 
ie:J     Mar'07 
i'  1    xovoe 

luO'*  J'ly 'do 
107*4  Feb'Oft 
lb  1     Aug'Oti 
1104  -  ' 
11  IS.  Jan  '07 

L16      Uec'06 
109  4  Feb '06 


Hang* 
Sine* 


l.iMr     HtyA 


:09'4  109  H 


18 
91 


mo-, 

91 


lis    11  e  4 


115      115 


94s4    9S\ 

92^  "90  4 


01        92  4 


12S  4  1234 

107     1104 

91        93 


77J4    824 


119     119 
78  U    82»4 


97  4  97  4 

fl2  95 

79  4  Kl 

73  79 


1054105^ 
131     131 


108     108  4 


1 06  78  1071, 
97  4    97  4 


13141314 


81       87 
1064  10S^ 


74  82'< 
97  1004 
88        89 


106     107^ 


106     106 


85       90 


96      lOJ^Hj 
99 

824    86 
S8S   98>i 
1054 


hi'".,  II04 
111       112 
92  4     94  V 


IHIMIs 
x    v    B  1 1 ICK  BXi   11  v  N 
h    K.NDINH    A  11:11.  .. 


SouUiern  P*fl  Co — <  Continue  1 

Mot  Klin's  Iji  A  T  1st  7s.l'.MS 

1st  cold  Os L920 

N.i  ol  CsJ  cuar  R  Bs 1938 

Ore  J)  CsJ  1st  guar  gSs.1927 

So  Pol  Ar  nil  1st  g  lis.  ..1-1909 

Lai  guar  ■  6a cl91o 

so  PaOlflO  of  Cal- 
ls! g 6s series  K&  F...1912 

1st    L-ol<l    I'.S 1912 

1  si  OOD  guar  ir  5s 19:;7 

-  r.u-i.t  N  MAX  1st  cOs..  1911 
So  l'ac     nasi    I  si  L-ii  Is  d 

TexANOSabDlvlBt  gOs .191  -.' 
Con  cold  » 1943 

0   UK  1st  r.t    Is 195 

Southern— Isl  con  g  5« 1994 

Registered 199 1 

Mob  A  Ohio  coll  Crg4s..l938 

Mciii   Div   1st  U  44-5s...  1996 

st  Louts  div  lsic4s 1951 

Ala  Cen  R  1st  gfia I9is 

Atl  A  Danv  1st  g  4s 19  1s 

'Jil4« 1948 

Atl  A  Yad  1st  k  guar 4s. 1940 

Col  A  Greeuvlstbs 1910 

E  T  Va  &  Ga  Div  g  6s..  1930 

Con  1st  gold  5s 1950 

E  Ten  reor  lien  g  os 193H 

Ga  Midland  1st  3s 1946 

i  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s...  1925 
4lob&  Bit  prior  lien  g5s  1915 

Mortgase  gold  4s 1945 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s.. .1948 
So  Car  &  Ga  1st  g  5s.. ..1919 
Virginia  Mid  ser  C  6s. ..1910 

Series  D  4-5s 1921 

Series  E  6s 1920 

General  6s 1930 

Guar  stamped 1930 

W  O  &  W  1st  cy  gu  4s.. 1924 

West  N  C  1st  con  g  6s. .1914 

SAN  Ala    See  LAN 

Spok  Falls  A  Nor  1st  g  68.1939 

'per  A  of  St  L  1st  g  448..1939 

1  1st  con  gold  5s 18941944 

Gen  refund  s  t  g  « 1953 

St  L  M  Bge  Tor  gu  g  58.1930 
Tex  A  N  O    See  So  Pac  Co 

Tex  A  Pac  1st  gold  5s 2000 

2d  gold  inc  5s o'20O0 

LaDiv  B  L  1st  g  5s 1931 

W  Min  W  A  N  W  1st  gu  5s  '30 

Tol  A  O  C  1st  g  os 1935 

Western  Div  1st  g  5«... 1935 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  4s.  ...1990 
Tol  P  A  W  1st  gold  4s.. ..1917 
TolStLA  Wprlieng34s.l925 

50-year  gold  4b 1950 

Tor  Ham  A  Bull  lstg  4s./il94t> 

Ulster  A  Del  1st  con  g  5s  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  A  1  gr  g  4s  ...1947 

Registered 1947 

Ore  Ry  A  Nav  con  g  48.1946 
Ore  Short  Line  Istg6s..l922 

1st  consul  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  A  Nor  lst7e 1908 

Gold  6s 1920 

Dni  N  J  RR  A  C  Co  See  Pa  RK 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  A  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 
era  Cruz  APlst  gu  4 481934 
Ver  Val  Ind  A  W    See  Mo  P 
Virginia  Mid    See  South  Rv 
Va  A  South w'l  1st  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1039 

Debenture  series  A 1939 

Certificates  of  deposit 

Series  B 1939 

Certificates  of  deposit 

1  st  lieu  equip  s  id  g  5s.  .192 1 
1st  lien  50  yr  g  term  48.1954 

Intoriin  ctts  50-yr  4s 

Det  A  Ch  Kxt  1st  g  5s. .1941 
Des  Mom  Div  1st  g  4s.. 1930 

Om  Div  1st  g  34s 1941 

Tol  A  Ch  Div  1st  g4s... 1941 

has  Bridge  1st  g  6s.l9o.s 

Wub  Pitta  Term  1st  g  4s.  1954 

2d  cold  4s 1954 

Warren    See  Del  Lac  A  West 
Wash  cent    SceKorPae 
Wash  O  A  W    See  Southern 
West  Maryland  1st  g 4b. ..1952 

(.in  A  conv  g  4s 1952 

W  Va  Cent  A  P  let  g  6s  191 1 
WcslN  YA  Pa  1st  gOS.. 1937 

Gen  gold  J-4s 1943 

income  o.s </191.'; 

No  Car     See  BOUtb  Ky 

Wheel's  A  L  li  lstg68...1926 
Wheel  Div  lit  gold  5s. .1928 
l.xtcu  A  Imp  gold  5s.. 
BB  1st  oonsol  4» 1949 

j eax  •  .(Uiji  s  f  5s  ...1922 

A;  l.a.st     Bet  l'-rlc 
I    Sioux  K  See  SI  P  M  A  M 
Wis  Cent  50-yr  1st  gen  4s.  19  1 


A(> 
J  J 
A  O 

.1  J 
.1.1 
J-J 

A-O 
A-O 
MN 
J-J 
J.J 
MS 
J-J 
JJ 
J-J 
J  J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-IM 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
A-O 
F-A 
J.J 
A-O 

J-D 
Mar 
J-J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
J-J 


J-J 
*I-N 
F-A 
J-J 


J-J 


M-S 
J-J 


J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 
J.J 

J-J 
A-O 

Nov 

\o 

J  -J 
F-A 
MS 
J-J 


J-J 


/';i.- 

April  •  • 


a.., 


8  10.14 




107  4 

lis... 
102 

98 '« 
111 

Sale 

Sal- 

91     Sale 
ii..'- 

ss       g  1 1, 

108      

014 

•90  "a 


107      

112       

11B»«-  Sale 

Ill 

664    .... 

1  17  S. 

117     Sale 


1124 


103 
109 
103 
105 

no 
no 


Sale 
Sale 


111 


112 
95  ^ 


116 

»ib*5" 


in 

100 


sale 
111 


86 
85 

Sale 
.    81 

1084112 

10  legale 

994 

99     Sale 
119 

Ills 

93S 


Sale 
Sale 


L063*  . 


106     

111S  Salt 
100     1014 


02  4 

63  h  Sale 

100      10-^ 


6  iJ<  Sale 
107      


80 
97J< 


70     Salt 

24  4  Sale 


76     Sale 


85  S. 


105 


84 


87     Sale 


ii  eek"t 
Ran 


I  10 

I I  ' 


//, 

Sep  '.  i 

I.  irn 
Mai  '07 

in .14  F.-b '07 
lotS  Feb '07 


107  107 

;  144  Deo '04 

ll'.l      Jan '00 
104     Mar'07 


in.  "j,  Feb'O'i 
mi     Sep '06 
•i:o. 
1 1 1 
Nov'OO 

91 
Mar'07 
Mar'01 

J»n  '00 

j'ue'Ou 

J'nc'in. 


'.'1  I 
1  ll'.l  • 
1  I  I 

ss 

9-J 

IDS 

06 

92 


111  Feb '07 

I  1.;  '_  Mar'07 

110S  I'"1'. 
110s.,  Marl). 
OS  Jan '07 
L17»s  Mar'07 
117  117 
Ili^  Apr '06 

96  oot '05 
lll^Mar'O. 
U234  Jan'O'i 

98  Feb '06 
106     Mar'07 

112  Oct '06 
1084  Dec 'Oi. 

113  Dec '05 

no      no 

109  4     110 
96SJan*07 

109  4  Jan '07 

117  J'ly'00 
108  Jan '07 
117  Jan '07 
93  4  Jan '07 
111     Dec '06 

114  114 
92     Nov'06 

110  Mar'00 
l06  4Nov'04 

111  111 
111     May'04 
102  4Mar'0> 

97  Jan '07 
86 

Mar'07 
Mar'07 
Dec '06 
Mar'07 
Sep  '06 
101% 


85 

85 

81 

95 
110 

98 
10058 
lOO^ 

98's 
118 
ill 

90 


100S 

99 
118 
1114 

93  V 


873<  Mar'o7 
lO34Feb'07 
110     J'ne'06 


L02'8Feb'06 
98     Sep  '06 


100  Mai'07 
1104     1111* 

101  101 
95     Nov'OO 


60 

5S4 

1(12 

i.; 
54 
107 
97 
80 

9  ; 
102 
(94 
22  4 


614 

59  4 

Mai '07 

Mar'06 

69  > 

Mar'07 

Nov'IM 

Jan  'u7 
70 
24  4 


74  70 

56     W 
L064  Aug'O 

ill4Mai'  ..7 
93  4  Jan  '07 
34      Feb '07 

109%  1 
llo  1 
HI  4  Au.-ii.. 

i. in  '. 
102S  Deo '08 


80 


A.. 


13H 

-'.' 


15 


193 
20 
25 
1 
10 
73 


101 
20 


61 


99 


Km,  u* 
nine* 


Low    Hiati 


I  1 2  1  1 2 
mi 
lO.'.S 

t04S  Di-l-S 

107      107 


104 

lo.'j  i  of  s 


90S     '  • 
108%  113*4 


88       94 

115       110 
92        94  S 


111  111 
112%  \V1\ 
110  117% 
1104  114 
OS  60S 
117%  1I9S 
lie      118% 


1114113 
i""6"6  i.06S 


110      111 

logijiio 

94->4     90S 
10941094 


H'8      1084 
117     117 
93  4    94 


114     118S 


111      111 


102  4102  4 
97       97 

80  89 
85        87  4 

81  82 

iio"  iio" 


99%  102 
98     101 S 
97%    99  4 
118     126 
111     114 
88       94S 
87%     o7  S 
103     103  4 


106     1114 
110      114 
99      101 


67        704 
57  4    75 
101      102 


64        03J4 
107      109 


80        80^ 

102"  ioT" 

69  4    so 
20         32  4 


71 
56 


82  S 
68 


1114  115% 
93  4  93  4 
34        34 


87  4    87  4 


SU       89 


ftll&iCELJLANBOUei    UOM**— Concluded. 


Manutiiciiirini:  cV  Industrial 

- 

1.1918, 

I 

■ 


Isl.. 
U  s  -I 


J-J 

• 03 

A-O 

Sale 

F.A 



A  O 

.  Salt 

F-A 

D)4 

J-J 

J-J 

A    ( 



H-N 

J-J 

70      

A    O 

■.to 

• 

10S 

JJ 

l  8ale 

\  o 

J  J 

'.•I 

96  Aug'OG 

97 
.  t     Mar'07 

Ml 

97  4  O-l  '06 


ISO 

1 


i 


93 

82 


>1  11(  (lllllUOUB 

Adams  Jix  col  tr  g4s 

Alii  Dk  A  Imp5s     See  Cent  N  J 

A  in  SS  Cool  W  Va  g 

B'kl'n  FerryOo  latoons  a 
Chic  J  Oil  st  Yard  col  g  68.1916 

Del  M  A  At  Id  ci  I'll  l 

Hoboken  LA  I  gold  .'.^... 
Mad  s'i  '  tardei 
Man  Boh  HAL  .1940 

.  f  .  '  .  . 

1  921 

- 

..rn  .t  Prop 

•i  Villi..  W   . 

s|,  Val  Wat  Woi 


M-S 

1     A 
J  -J 
\  O 

■1  N 
M-N 

F   A 
MS 

J    J 

J-I. 
J-J 

93 

Sale 

99          99 

11 

: 

08%  103 

t 

.  10J 

Vol    ioi 

May'06 

loo 4  sop '05 

95 

ly'Ob 

•  '       .M.,i     .. 

94 

90       96 

No  price  Friday;  laiem  old  and  asked  tills  week,    a  Due  Jan     tiDueneb    rfDueApi  i*y    o-DueJ'ne    ADueJ'ly    pLmeNor    <  Option  Sale 


CEIOAGf)  STOCK  RXOSA^E-Stock  Record-Daily.  WonVlv  an^  YearW 


"  — 

.       -  -'        H 1  -T-.             '■..             ..     . 

HKH'KH—HIUHKRT  AND  LOWEST 

SA  LI:  PB109B 

STOCKS 

Hange  tor  Year 

Hange  >oi  1  re-iout 

CHICAGO    STOCK 

'//  the 
Week 

J  HO? 

Year  (1906i 

Thvrsday 

trirtnv 

Ha  In 

■day          Monday 

Tuesday 

Ifv^uisdaty 

EXCHANGE 

Jlfarc 

h  80         April    1 

April  2 

yf/>n''   .7 

April  i 

Aprd  ■• 

share* 

Lowest 

Highest 

Com 

<li<l>i,est 

. 

itain  oailn 

155      155 

ICO     160 

'160     

175         ISO 

Chic  City  liv IOC 

81 

Marl! 

180     Apr    ". 

140     Sep 

Jan 

"4           5 

'4          6 

Last  Salt 

4             Mar'07 

Chic  <fc  Oak  Park 100 

4      Man 

Tan  21 

r,     1  i.-r 

7  '4  Jan 

♦13         IB 

19  Si     20 

13        15 
20        20 

*13V       15 

20           20 

Do     pre!   LOO 

Chicago  Subway 100 

50 

11      Feb2l 

1  :,      .M  aril 

ran    - 

15      l'-i 
.  J'ly 

.  -1HB 

20        20  S, 

.,  ■      May 

5          f.  Vi 

('.              6*4 

5'4      6 

5  V          5  V 

Chic  Union  Tract 100 

635 

4:,4  Mai  ia 

\pr    .: 

4     J'ly 

1       "0 

k;v   16%, 

IS '8     18  V 

17»«    17'* 

♦17           IS 

Do     pre! 100 

Kane  City  tty  <ic  Li  ..100 

325 

Ian  2! 

Ian    9 

12V  Mai 

,  Mar 

63  V     53  Si 

*50        54  V 

6  4        54 

• 54V 

150 

19      Mai'.. 

0.7      Jan  •,') 

54  -.  )  •>  1 

. 

• P8V 

84        84 

83  V    85 

83          83 

230 

Mai  . .". 

Ian  17 

Oci 

Peb 

•23        20 

♦2:-!        26 

La si  Sale 

!7          Mar'07 

Metropoi  W  8  Elev..JOo 

24      -Mar    1 

28     Jan  24 

o<  t 

J  ne 

♦64        65 
40        42 

64       65 
40       45 

04  V        65 

42            4  < 

Do     pn-f 100 

North  Chic  street LOO 

10. 

600 

64      Apr    4 

38    Jan    i 

i  2      Jan  15 
<5      Apr    4 

M  a  r 

♦25        40 

.Har 

* 25 

• 2.7 

Latt  Sale 

>5         Jan  '0 

Northwestern  Bier.. 100 

25      -Jan     7 

26  V  Jan  26 

2/.  v  J'ly 

28  1  F<-b 

fiO 

- CO 

Last  Sale 

60         1Mb  Mi 

l<o     urel loo 

59      1  eu2l 

ran  15 

60     May 

Mar 

82       82 

♦80        Ml 

•82        86 

83          83 

South  Side  Elev loi 

195 

76     .Marl  , 

on      Jan    4 

3  •  •,  Apr 

J'ne 

2o       29 

2u'.j    29  V 

•28  V    29  V 

29          29 

streetsW  Stable  C  I,  100 

225 

.Mar  2.'. 

Jan  1.' 

27      May 

.Viiv 

♦93       95 

'.'5       98 

97  s    97  V 

- 9-i 

Do     pre! 100 

51 

36V  B"eb2 

Jan  21 

Dec 

I02     J'ne 

25       30 

32       35 

34  V    34r,4 

35          36 

West  Chic -tree:          100 
Wl-i'i'fl:i:ici>n« 

778 

•jo     Marl9 

35     Apr    3 

23      A  pi 

■  'i      leb 

*5V       6 

*5V     e 

•5  V      6 

6%          6V 

American  Can 100 

100 

4  >4  Jac2S 

7      1 

6 

11  V  J.Hl 

61  ^2    61V 

61V    621, 

♦51        52 

63           53  Si 

437 

i  .-■■ ,  Marl.", 

56     1'  b  16 

51 

Jan 

* 180 

' 132 

• IS? 

130         130 

Amer  Radiator LOO 

•20 

120      Jan     '. 

133      1  '  0  2. 

Sox- 

• 128V 

• 128 

Last  Sale 

2.2  V    Mar'07 

.Do    pref 100 

1  22V  Man. > 

1.0     1  eb25 

ISO     Jan 

1* 

< 
P 
H 

69        69 
•103      104 '4 

6934 
•103         104 

Amer  Shipbldg 100 

Do    pref 100 

35 
10 

Mar.o 
L06      M"    - 

-11  .Jan  ]  1 
'an    7 

.74      i  an 
Jan 

Nov 

•losvioe 

106     106 

Xov 

*36        38 

-.    .  ..     38 

•33        38V 

38           38 

Amer  Straw  Board 

20 

30     Jan    2 

.    it 

17      I'll/ 

Dec 

86V    36V 

•86       37V 

•36        37V 

•36            37  V 

Booth  (A',  &  Co 100 

30 

SrtVApi     : 

1  •  1,    1 

36     Jan 

40 

H 

♦106     110 

♦106     110 

Last  Sale 

111        Feb'07 

Do    pret 100 

107     Jan  22 

111     Feb  S 

L06      wet 

.1  :  ■,  J'ne 

«4 

'48       53 

►J 

*45        63 

50       50 

-50            53 

Oai  <fc  Chic  Canal  &  D100 

60 

60     Marl:; 

M      Jan     x 

55      Ma) 

64 

C 

O 

W 
J 

Last  sale 
Last  Sale 
Last  sale 

165       Mar'07 
16         Mar'06 

1            Mar'07 

<  cntral Trust  Bank. .100 
Chic  Brew'Ki&Malt'^ 

165      Feb  .'7 
1      Jan     .' 

L6 

1      Jan     9 

168%  May 
16 

1      Mar 

\'->     May 

H 

Icli 

c 

*1          IV 

♦1          IV 

1      Mar 

-6V      6 

1* 

♦6'6      6 

Last  Sale 

6           Jan '07 

6     Jan    9 

6     Jan    9 

6     Nov 

7      Jan 

139     140 

< 

140     149 

♦145     147 

•145         147 

Chic  Edison 100 

306 

129      Mar:i 

140     Apr    :', 

L36      Fly 

100      Feb 

41        42 

p 

•40        43 

42  Sj    42 V 

42  V       42  V 

Chic  Pneumatic  Tool.  100 

140 

411     Maria 

il      i.i)   8 

4-  v  Dec 

6 1     Feb 

P5 

124      124 

•126      

134  V  134  V 

•130         135 

Chic  Telephone 100 

60 

115  V  Jan    2 

134  V  Apr   -i 

lol      Apr 

J  an 

102V 102 V 

fc 

•102 V 104 V 

104     1 04  Hi 

104  V      104% 

Chic  Title  <fc  Trust...  100 

110 

L02V  Mario 

Ll  -     Jan    3 

1 03      M  a  v 

118     Jan 

m»8124 

o 

123 ^ 124 

124     125 

124%      125 

Diamond  Match 100 

861 

119  V  Jan  24 

L26     Marl2 

118     J'ne 

147      (•,.•0 

50       50 

M 

51        61", 

61V    51V 

61            61V 

Illinois   Brick 100 

286 

4434  Feb    1 

5 1  V  Apr  4 

41VS>ep 

71  ;4  Jan 

O 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sail 
Last  Sale 
77       77  V 

37V       Nov'05 
8U          Feb '06 
4\        Jan  '07 
av        Jan'OT 
27         Mar' 07 
77%       7  St 

Knickerbocker  Ice. ..100 
Do    pret loo 

Masonic  Temple 

Mil<fc  ChicBrew'g 

Do    pret 

National  Biscuit 100 

79  »a 

46     May 

134  May 

21     J'ne 

62     May 

80      Feb 

""•481 

45%  Jan  31 

2  V  Jan  23 

25     Feb    5 

76V  Mar29 

46     Jan  11 

2  V  Jan  23 

27     Mar  4 

^ti     Jan  1  4 

;  i     Sep 

iVFeO 

X 

23     Mar 

77^    78 

7634    7634 

Dec 

H2V113>« 

113      113V 

113V113V 

113  V      113  V 

Do    pret 100 

306 

112     Mar26 

117^4  Jan    7 

113 V  Jan 

119      Oct 

71        71 

•71        72 

"72       77 

71           71 

National  Carbon 1O0 

65 

71     Mar29 

84  ■*  Jan  11 

78     Jan 

95      Mar 

*     .110 

•          ,  110 

•109     110 
Last  Sale 
Last  Sale 

110         110 
5J4          Hay'05 
ffV      J'ly'06 

Do    pret 100 

People's  GasL&  C'kelOO 

10 

110     Mar26 

120     Jan  17 

112     Dec 
88%  J'ly 

122  V  Mar 

93  Si  May 

* 60 

♦ 60 

Last  sale 

54         Mar'Oi 

bears  Roebuck  com.  100 

53    Mails 

57     Jan  10 

50     Aug 

03  V  Dec 

90       90% 

90        91 

90       91 

•90           91 

Do      pret 100 

250 

90     Apr    1 

95     Jan  20 

92  Si  Noa 

99     Sep 

105     105  V 

105      105% 

105V  105V 

105  V     105  V 

Swift  &  Co 100 

730 

101  V  Mar'.  5 

ll.-fV  Jan  16 

101V  Jan 

i 1 9 V sep 

•136     140 

♦136      140 

Last  Sale 

140       Mar'07 

The  Quaker  Oats  Co.  100 

134     J  an  21 

149     tfij    ', 

1 1 5      May 

.02  iJaa 

99      101 

93        99 

99  V  100 

99         100 

Do    pret 100 

213 

98 \  Mar2* 

10234  Jan  lt> 

99  V  Dec 

10634  Set} 

IV      IV 

1«8        1*4 

1»4        2 

1%          2 

Unit'd  Box  Bd&  P  ColOO 

4,359 

1     Jan    2 

2      Apr    4 

\  Dec 

2<4  Jan 

10V    D>V 

10V    11% 

11V    12 

11%        H78 

Do    pref 100 

4,993 

6     Jan    2 

i2     Apr    4 

5V  Dec 

17 '4  Jan 

*26       27V 

•26       28 

•26       27  s 

27           27 

Western  Stone 100 

itLinins 

100 

25     Mar20 

30     Feb  14 

28     Dec 

12      Mar 

Last  Sale 

ii?V      Jan'OT 

Bingham  Con  Mininrr  50 

32V Jan  .4 

32  V  Jan  24 

2934  J'ne 

U''i  Feb 

Last  sale 
Last  Sale 
Latt  Sale] 

10         Not '06 
WV      Mar'07 
4           Nov'06 

Daiy-West 20 

18:l4Jan    3 

20     Jan  22 

734  J'ly 

14  Sj  Mar 

3VJ'ly 

Mar 

-  Nov 

.  %  Oct 

Cliica^o  Bond  Record 


BONDS 

chicago  stock  exch'ge 
Week  ending  Apbh,  6 


Amer  Biscuit  6s 1910  F-A 

Amer  Strawboard  1st 6s. .1911  J- J 
Cass  Ave  &  F  G  (St  L,)— 

6s 1912  J-J 

Chic  Board  o£  Trade  4s  ...1927  J-D 

Clue  Consol  Br  &  Mlt 6s J-J 

Chic  Consol  iTac4Vs 1939  J-D 

Chic  Edison — 

Debent  6s 1913  J-J 

1st  gold  5s A1926  A-O 

Chic  Auditorium  1st  5s...  1929  F-A 

Chic  Dock  Co  1st  4s 1929  A-0 

Chic  No  Shore  Elec  6s 1912  A-0 

Chic  &  Mil  Elec  By  5s 1919  J-J 

Chic  Pneuni  Tool — 

1st  6s ol921  J-J 

Chic  Rock  X  &  Pac  RR  4s. 2002  M-N 

Coilat  Trust  g  5s 1913  M-S 

Commonwealth  Elect — 

5s 61943  M-S 

Illinois  Tunnel  5s 1928  J-D 

Kans  City  Ry  &  Lt  Co  5s.  1913  M-N 
Knickerb'cker  Ice  1st  58.1928  A-0 
Duke  street  El — 

1st  5s 1928  J-J 

Income  5s 1925  Feb 

Metr  W  Side  El— 

1st  4s 1938  F  A 

Extension  g  4s 1938  J-J 

North  Chic  St  1st  5s 1909  J-J 

1st  5s 1916  J- J 

Refunding  g  4Vs 1931  A-O 

No  Chic  City  Ry  4  Vs  ...1927  M-N 
North  West'n  El— 

1st  4s 1911  M-S 

Ogden  Gas  5s 1945  M-N 

Pearsons-Tart  5s 1916  J-D 

4-40S M-S 

4-60s  Series  E M-N 

4-SOs  Series  F M-N 

People's  Gas  D&C  1st  68.1943  A-O 

Refunding  g  5s 1947  M-S 

Chic  Gas  Lt&C  1st  5s. .1937  J-J 
Consumers'  Gas  1st  5s. .1936  J  -D 
Mutual  Fuel  Gas  1st  5s. 1947  .M-N 

South  Side  Elev  4  Vs 1924  J-J 

Switt  &  Co  1st  g  5s 1914  J-J 

Union  El  (Doop)  5s 1945  A-O 

Union  Pacihc  oonv  4s 1911  M-N 

United  Box  Board  6s 

WestChicSt  1st  5s 192S  M-N 

Tunnel  1st  5s 1900  F-A 

Debent  6s 1914  J-D 

Consol  g  5s 1936  M-N 

Vast  DivCityRy  4 Vs..  1932  J-J 
■West'rn  Stone  Co  5s 1909  A-0 

Note.— Accrued  interest  mns  t  be 


i-Yice 
Friday 
April  6 


Bid 


Ask 


99V. 


$56     Sale 


100     100  V 

100 

98 


79  V  Sale 


$101     Sale 


99  V 


90       90  V 
83     Sale 


90 
92 


91 
93  V 


97 
98 
99 


101 
jib'l" 


99  100 
100  101 
99 


$73     Sale 
80      Sale 


70        78 


Week's 
Mange  or 
Last  Sale 


Low       Sigh 

i'o'6"  Mar'07 

101l4  Mar'07 

101     Alar'Ott 

103     Apr*04 

55  65 

100  V  Nov'06 

100 V     100 V 

9634  Jan '06 


87     Feb '06 


78%       79  V 

79  Nov*04 

80  Apr '04 

100         101 
90     Dec '06 

98  Jan '07 

99  l4  i-Noy'06 

91V  Feb'07 
16     May'06 

90  90 

82  83 

90     Dec '06 


79 
75 

8934 

93  V 
100  V 

97 

99 

99  V 
118 
101 
104  V 
101 
103  V 

99V 
100% 

98  V 
114 

70 

85 

68  V 

72  V 

76 

87 

96V 


Aug'06 
Feb'07 

90 

Mar'07 
Mar'06 
Mar'07 
Oct  '06 
Sep  '06 
Not'06 

101 
Mar'07 
Mar'07 
Feb'06 

99  V 
100% 

98V 
Nov'04 

73 

85 
Sep  '05 
Dec '06 

78 
Dec '06 
Jan '00 


added  to  aU 


Chicago   bo 


TVo. 


13 


17 


12 


nd 


Ranqe 

for  year 

1907 


Low    High 
100     100 


101V102 


55       65 

ibo'vioi* 


77       81% 


100    102% 


98        98  \ 
90       93% 


90        90% 
80        85 


76       76 

89%    90  V 
92       95 

97"  "87" 


101  102V 
104  V  1043, 
101      102 


98      100V 
100     102% 
93V    99 


68       75 
85       85 


70       78 


price  s. 


Chicago  Banks  and  Trust  Comaanies 


NA.1LE 


Outstand- 
ing 
Stock* 


Bankers  National $2,000,000 

Calumet  National 100,000 

Chicago  City 500,000 

Uommerclal National..  o2,000,000 

Continental  National..  4,000,000 

Cook  Co  State  Savings  50,000 

Corn  Exohange  Nat...  3,000,000 

Drexel  State 200,000 

Drovers  Dep  National  600,000 

Englewood  Stale 200,000 

Federal  National 000,000 

First  National 8,000,000 

First  Nat  Englewood..  100,000 

Foreman  Bros  B'k'g  Co  500,000 

Fort  Dearborn  Nat 1,000,000 

Hamilton  National 500,000 

Hibernian  B'k'g  Ass'n  1,000,000 

Kaspar  State  Bank 200,000 

Monroe  National 4200,000 

Mutual  Bank 250,000 

Nat  Bank  ot  Republic.  2,000,000 

National  City  1.500,0O< 

National  Livestock...  1,000,000 

North  Ave  State 200,000 

North  Side  Slate  Sav..  60,000 

Oakland  National 100.000 

Prairie  National 250,000 

Prairie  State c500,000 

Pullman  Loan  <fe  Sav..  300,000 

Railway  Exchange 250,000 

south  Chicago  Savings  200.000 

Security 300,  .1 

State  Bank  of  Chicago.  1,000,000 

stock  Yards  Savings . .  250,000 

Union  Bank  of  Chicago  200,000 

Union  Slock  Yds  Stale  200.000 

Amer  Trust  <fc  Savgs..  3,000,000 

Central  Trust  Co  of  III  2,000,000 

Chicago  Sav  Bk  &  Tr..  n  500,000 

Citizens  Trust  &  Sav..  50,00o 

colonial  Trust  &  Sav..  600,000 

Drovers  Trust  &  Sav. .  200,000 
First  Trust  &  Savings  fc?, 000 ,000 

Harris  Trust  &  Sav  ...  1,250,000 

Illinois  Trust  &  Sav..  4, '00 000 

Kenwood  Tr  &  Savings  200,000 

Lake  View  Tr  <fe  sav..  200,000 

Merchants' L'n&Tr  Co  3,000,000 

M etropohtan  Tr  <fc  Sav  750,000 

N  orthern  Trust  Co ... .  1 ,500,000 

Northwest  Tr  <fe  Sav...  20  l.Ooo 

Peoples  Trust  &  sav ..  200,000 

Royal  Trust  Co 500,000 

Stockmen's  Tr<fe  Sav  . .  200,000 

Union  Trust  Co 1,000,000 

Western  Trust  &  Sav.  1,000,000 

w  Side  Tr  &  Sav  Bk..  200,000 

W»»«Uawn  Tr&Sav  Bk  200,000 


Surplus  & 
Protits\ 


$1,240,475 

$32,96<' 

{117,987 

2.175.907 

2,772,579 

C' 6,63  7 

4,528,030 

30,017 

339,535 

529,319 

.  4,-20 

7,036.667 

144,834 

646,375 

376,120 

181,778 

1,103,760 

384, 90i! 

2  1,259 

§6  5, '14  7 

1,202,868 

357,746 

1,319,016 

550,000 

S8.8oi 

33,751 

64,650 

65,961 

250, 'in. 

9,i08 

?6  1,864 

»70,286 

1,022,491 

4141,613 

537,673 

544,760 

2,154,868 

5969.11 

n587,653 

57,41 

539,6,6 

70,03a 

863,892 

258,122 

7,6x0,  ...I 

533,381 

520,573 

4,116,636 

328,746 

11,795,559 

531,236 

548,52U 

5559,630 

5  a, 421 

898,992 

288,760 

519,253 

524,012 


InvicLend    Kecov 


In 

190.5 


8 

6 
10 
12 

8 

6 
12 

6 

8 

Begar. 

10 

Priv 
6 


6 

Began 
12+3 
Besan 

6 

6 

"*8 

8 
Began 

4 
Orga 

b 
None 
Began 
None 

8 

6V 


5  +  5 
6 

Began 
12  +  4 

orga 
12 

6 

8 
Orga 

"~6 

Incor 

"6 
Began 


Jn      Per 
1906    tod 


8 

5 

10 

12 

8 

6 

12 

6 

8 

3 

busin 

12 

10+10 

ate  Ba 

6 

10 

""if 

6 
busin 
12+3 
busin 

6 

6 

V3S 

8 
busin 

5 
nized 
8 

Mayl, 
6 

8 
7 


10 

6 

busin 
12+1 

nized 

.2 

6 

8 
nized 

"8 

porale 


j-j 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

ess 

Q-J 

Q-J 

uk 

Q-J 

F-A 

Q-J 


6+1  Q-J 
busin  ess 
6       Q-J 


Q-F 

Q-J 

ess 

Q-J 

ess 

Q-J 

Q-J 


Q-J 

Q-J 

ess 

Q-J 

Oct 

Q-J 


Last  1'ai.i 


Apr  'C7,  _ 

lice  '06,  6 

Ian  '07,  6 

Apr  '07,  3 

Apr  '07,  2 

Apr  '07,  1-a 

Apr  '07,  3 

Apr  '07,  1  ~j 

Apr  '07,  t 

Apr  '07.  1  V 

Oct  16.  1905 

Apr  '07,  3 

Apr  '07,  2V 

Apr  07,  IV 
Ii-'b  '07,  2  V 
Apr   '07,  2 


Feb  '07,  1 
Jan  '07,  4  V 
Apr  07,  2 
K-l)  0,  1907 
Apr  07,  3 
Dec  8,  1906 
Apr  '07,  IV 
Apr    07,  IV 


190 

5. 

Q-J 

Apr 

'07, 

IV 

Q-J 

Apr 

'0/. 

2 

Q-J 

Apr 

'07, 

1*4 

Q-J 

Apr 

'07, 

2  V 

Q-J 

Apr 

'".. 

IV 

ess 

II 

Nov 
Q-J 

W-J 

y-J 

J'ly 


Q-F 
d  M 


Apr     07.    Je 
Apr   '07,  2 
July  3,  1906 
Apr    '07,    IV 
12,  1006 
Apr    '07,   2 


Feb  4. 
Feb   '07,   1 
Jan    '07,   IV 
18,  19.  r. 
Apr    07,  3 
Apr    07,    IV 
Apr   '07.  2 
-,  1906 


Feb    '07,    2 
aich,  1906 


Apr    '07,   IV 

<P     5,    1K)5 

Apr     07,    IV 


II  Dividends  are  paid  Q-J,  with  extra  paymants  Q-F.  %  Includes  special  dividend  of  30%  paid  Dec.  18,  1900.  t  Ma: oh  22, '07  for  National  Banks 
an  .  Mai  ch  23,  '07  for  State  institutions,  except  those  designated  by  (5)  which  are  of  date  Jan.  26  ami  Jan.  28,  rc-snectively.  *  Bid  andasked  prices;  no  smes 
were niaile  on  this  day.  t  No  price  Friday;  latest  pm:e  tlus  week,  a  i>ae  Dee.  31.  b  One  June,  c  Capital  increase:!  Jan.  1. 19  i7  from  <ijtl, 000,  a  cash  divi. 
dend  of  JO  per  cent  being  declared  and  to  be  taken  as  part  pavment  for  new  stock.  ft.DueJnly.  feOue  million  dollars  transferred  in  Dec  1906  from  surplus 
account  to  capital,  making  latter  $2,000, 000.  nCapita.  and  surplus  tobe  increased.   oOapitaltobe  increased  to  $3,000,000.   s.Iap.tal  to  be  increased  to  £30  ',000 


Apr.  •'»  l'JOT.j 


THE  C1IR0X1CLK. 


79S 


Volume  ot  rmsiaess  at  Stools  Bxcoan  jea 


l  KA.N>ACl  'li  '.S  >     At 
DA  II    I 


nih  n  i-.w  yoke  a  rooK   bxoh  \ 

K  :    '.      A.N  P     X*KAR1    \ 


'i.iiu; 
,4pril  5 


Blocks 


•>■■,:.-.• 


Satui.my  

Mon.lay 

Tuesday 

A  •.s.'.sy 

Thursday 

Kriiiay 

iotai 


1,0    L.6 
1 ,064.88  6 

. 
i.813 


B.610 


/'«r  rahw 


HaUroad  *« 

/Join/' 


no:  i  i.  \.v  

10.660 


1,60  i 
I  1,000 

If   .7  ■ 

Li7,ao7,ioo 


$192,657,650 


12,000 

-.''■ 
8,34 

0,000 


r  13. -'a  1,600 


Hnn.li 


1  58,000 
118,600 


$731,600 


Ooo 


*'.),ooo 


A<ir  1  or* 


B  locks — Ncsharea 

par  vuu 
b  ink  saw  1 1 

BON     - 

QoTwnmont  bonda 

State  bonds 

KK.  aminos,  booda 

l'oi. 


i  nam      April  j 


1907 


l.H'd 


5,610.609         5,415.574 

i0  ?IM." 
»25.0  "' 


.  ,500 


*66.000 

U  612.000 


$1  1.002.0  10    (17,236.500 


January  1  to  April  5 


1907 


76,992,766 

$6.54 

$122,700 

6248.000 
16,698,000 

134.1 


L9i  6 


$161,064,600 


>8,269 

+7  .Hi 

7.400 


DAILY 


1  BA.NSACHO.Ns  AT    1M1E    BOSTON   AM)    1'  ii  1  LAD  fc.  LPU  1A 


- 

Boston 

Ph  iladelphia 

April  J 

Listen 
siarf 

i  sled 
sha  ret 

Bond 
sales 

<ted 
shares 

Unlisted 
shares 

Bond 

sales 

Satui.'.ay 

Monday  - 

"llKV  .  . 

rhorsdaf 

Friday 

'70.957 
47.66-1 

31.567 
4i  ,10! 

"ii'.4o3 
16,4  16 

14.474 
37.629 
39,638 

....  HOEI 
637.1  00 

16.0..0 

112,000 

57,000 

1S.0UO 

DAY  .. 

31.3(56 
26.167 
36,293 
53J372 

47.3J2 

10,076 
14.486 
IS  136 
17,263 
11,622 

$81,200 

89,000 
]  19,700 

96,000 
101,300 

Total 

885,671 

128.440 

$240,500 

193,030 

72.183 

*486,200 

Outside  Securities 

A  We«kl>.   Keview  o'  Cnitside  Market  wil1,  Oe  'ound  on  a  preceding  page. 


5>lreet    liaUlwavfa  Sili 

.\  vouk  cirv 
Bleeck  si  Ac  Ful  V  slk  100      28 
lilst  mort  4s  i960  ..J-J       85 
IB'y  Ac  7lli  Ave  ilk  ..100     J20 
mort  6s  1914  ...J  J     loo 
Con  5s  1948    nee  stock   Exch 
B'wav  Sort  1st  6s  gu  1924    loo 
IjCeul'i  Crosst'u  slk..loo    260 
«,lsl.M   os  1922  ...M-N     108 
rjCenPkNdj  EB  slk. 100    176 
lCl.rTr.fc  lOllist  btk  100     150 
Col<fc9tli  Ave  5s  .tee  stock    Exch 
Dry  D  E  B  <fc  B— 

gold  58  1932... J-D    106 

:  ii>   5s  1914 F-A       95 

Eighth  Avenue  slk.. loo    350 

•  Scrip  Os  1014  ....F-A  100 
H42dd:lirSli"y  stk.,100  350 
42d  St  M  «fc  SI  N  AV..100       60 

mort  6s  1910  .M-S  i  101  hi 

•  _      Dcouie  Os  1915  J  J       67 
Inter-Met— icr  Stock  Ex  cha'ge 
Lex  A v  ii  Pav  F  5s  nee  St  k  Eic 


95 

160 

lb5 
ilOO 
{106 

166 
J  loo 

i  — 

fc.xci. 

a  oo 
;loo 

}100 

370 

}100 

>ioo 

i   98 

{1"3 

99 

-.00 

list 
9S 

loo 

BXCll 

Exoh 

17o 

88 

104 

102 

KXCll 

65 

104 

k  Ext 

99 
JlOS 


!107 
ilo6 


Metropol  street  Ky.  loo 

Ninth  Avenue  stock. loo 

Secouu  Avenue  stockloo 

H  mort  5s  1909  M-N 

Consol  5s  1940 1 -A 

'  SlXtll  Avenue  stock  100 

Sou  Boulev  5s  1945. .J-J 

r  1st  6s  1919. ..A-O 

Third  Avenue    nee  Stock 

Tarry  W  P  <fc  M  5a  1928 

IfkeraSlRR  5s  1946A-0 

- 

uty-ThM  st  slk  loo 

Union  Ky  1st  5s  1942  F-A 

WeatCbeel  'iSl58'43J-J 

BBOOKLY.N 

Atlaii  Ave  6s   19U9..A-0 

Coi  i A-(J 

B  B  <k  W  E  68  1933. .A-O 

Brooklyn  City  stock...  10 

Con  98    .v.i  Stock  Excb 

BklnOrosstn  5s  190-.JJ 

Bkn  U):.'t»lst58  1941  A-O 

Bkmy  Ui  sub    nee  Stk 

bkJ\.  .n    nte  stk 

<-y  Is.  A-  likiyn  ..  loo 

Is;  ■  -  1948. .J-J 

Brk  L'A  .N   5^  1939JJ 

Gr'pl  .kbornii. 

-.  C.t.1— 4s  ie<  sloc'K 

iu  tlec  nret 100 

.944 A-D 

nee  St 

N  V.  1st  ex  I'se 

bteiuway  1st  6»  19J..JJ 

VIHIK  cniL- 
Bulla^o  Slrijel  By— 
1st  COUstji  5s  I9.ii. .F-A 

A.O 

-o  City  By       net  C  lucato 
Colon  3t  By.. loo    102 

100    107 

Ky  c>,n  5s     nee  I'. 

.  :.J-Ji  ;  100 

,'i«l»  Ky loo      66 

i'l'  .''-::-    n,l      84 

UlC)KI       .-• 

Lynu&Bo«lst5s,j4.J-l> 

Byode  Lift,  loo       2e>v 

"  !':•  lnui    71  Hi 

•  '35     n>r  stk  k 

IllCilKf, 

Uorp  <>i  xji 

62 

• 

VflrUl  J»r-<-v  Bl  By  LOO      40 

1st  4s  I  '■!  N  :    71 

Con-  SJ...100      7u 

„l»l  J-D  }103 

Newk  I-  .     .    . 
Ba;                      ;  Ky..l00 
'•«  6»  1921 ao  J 106 


Ask 

31 

90 
235 
104 
list 
105 
300 
115 
,90 
170 
list 

108 

98 

400 

ibo* 

70 
103 

72 

list 
list 

96 
ISO 
195 
.02 
109 
170 
104 

lo6 

106 

102 

400 
loo' 
105 


210 


105 
list 

.181 

Jll) 


.1st 

75 


Ii  Us  I 

iTa" 

no 


109 

105 
70 

list 
UlHi 
107 
2>;7b 


7.i 

lo5 
110 


■•ireel    BaiUvn.VH 

Pub  Serv  Corp  XJ  (Con) 
J  C  Hob  A;  I'atersonloo 

48  %  1949 M-N 

So  J  Gas  El  &.  Trac  loo 

t.u  s  5s  1953 MS 

No  llu.1  00  By  6s'  14.1  -J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s... .1914  opt  A-O 
So  Side  El  (Clue)  nee  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  K  5s  1943J-D 
United  Kysof  StE— 

Com  vot  tr  ctfs 100 

^Preferred 100 

Gen  4s  1934 See  Stk 

U  nit KysSan Fran  SeeStk 
Wash  By  d:  El  Co....  100 

Preferred 100 

4s  1951 J-D 

T,West  Chicago  St 100 

TiCon  g  5s  1936 M-.N 

Lias  Securities 

.NEW    l'OKK 

Cent  Un  Uas  5s  g'27.JAJ 

Con  Gas  (>,'  V) nee  SI 

'Mutual  tias 100 

Xew  AuisterdaJii  ii;is — 

1st  consol  5s  1948. .J-J 
X  V<k  EBUas  1st  6s'44J  -J 

Consol  5s  1945 J-J 

M  Y  &  Richmond  Gas.  100 
Xor  Un  1st  5s  1927. M-N 
'Standard  li:ui  com  ..100 

TPrelerred  100 

1st  5s  1930 M-N 

OTHJCB  CITIES 

Amer  Eight  Ac  Tract.  100 

Prelerrea 100 

Bay  Stale  Gas 50 

Blngh&mton  Gas  5s  - 
Brooklyn  Union  Gas  deb 

6s  1909  con  v '07.... MS 
Bullalo  City  <ins  stock  1  on 

1st  5a  1947  nee  Stock 
Con  Gaa  ot  -\'  J  5s';si>  .i-.i 
Consumers'  E  H  6c  Pow— 

5s  193« ID 

Elizabi-tii  Gaa  LtOo..  LOO 
v  &  Hudson  i  raa  LOO 
Fort  Wayne  6a  L925..J-J 
G«S<&  El  Berm-u  Co..  100 
•  Or  Bap  Gist  5B'15  r-.\ 

Hudson  Co  Gas LOO 

1  niliana  M al  ds  Illui 

1st  6a  1908 M-.N 

Indianapolis  Gaa.. . 

181 

Jackson  Oas  5s  g  '37. ao 

K.iusas  City  Gaa LOO 

'  iv'Ciede  Gas 100 

•  Preferred  LOO 

Lcoay'eGaalst  Ba'2  i.M-N 

EogdeWuliV  L8t68'26.J-D 

Madison  Gaa  ■,-  1  926  A  '  i 
Newark  <.as  6s  194  , 

irk  Consol  i.as..  LOO 

!.  L-  6a  L948  i-D 

No  Hiol-on  E  11  6c  Pow— 
5s  19. > A  'i 

■  n.v  LndC  Nat*  in  .loo 

lai  J-D 

I'at  A  Ban  Gasdfc  Kle 

•  I  oil  a  6a  18  ■ 

StJ..-  ,.J  J 

l-.lrctric  <  oiiiiiiiiiii  - 

■  KingsCo  Kl  I.-. 

..-.in  i  Prov    i . 

.N  i  ,\ 

Prelei  red 

4s  1949 ....  J    1. 


Bid 

35 

67 

112 
i  96 
}105 
4103 
«100 

110 
{100 
hicago 

no4 

$100 

34  78 

67  \ 

Exch 

Exch 

34 
79 
81 


Ask 


99 
:  Exc 
165 

4  94 
{100 

a  97 

35 

i   99 

80 

100 

i    99 

100 
90 

i   94 

100 

5H 
Exch 

t   89 

$102 

2  75 

118 

45 

jioo 

108 


70 

lio 

98 


102 


list 
106 
102 

36 
6734 

list 
list 

37 

-si 

S3 
*28 

78 


101 

h  Bsl 

181 

*963s 
104 
100 
42 
102 


102 

lo2 
92^ 
718 
100 

115 

7 

list 

92 


10 
65 

9  1 
95 
60 


90 
45 

88 
104 

$102 


66 
1 1 00 
* 


l..r;,y,, 

I         .. 

6o 
70 


122 

103 
111 

18 

100 


H4 
60 

106 


35 


70 


U6 


'■-■ 


96 

60 

70 

LOO 

103 

100 

80 

-  70 

90 


91 
90 

97  "a 

97 


98 

99  v 
98  4 
98  ?„ 
73 
96  ?8 
967s 
943« 
96 


99«i 

98  "g 

:'"< 

97 
99 
988« 
99% 

99  Hi 
98'8 
94^ 
96^ 
954 
99 
98 14 
9834 
96^4 


•  Aiii.-i  r.-U'u'.v-  Cable  LOO 
'  i  vim. u  .v.  So  Uner.  LOO 

loin t  I'n  ill  (N  \  1.25     113 

l.ui|.  .(.:  Hay  State  lil  100 
Kiaukliu LOO 

•  Gold  A  Stock 100 

limlsoii  Rn  i  i  i  eleph  i0U 

•  N  v  ,\.  N  J  Telepb...   00    112 

•  Norths  eatern 

Paoitlo  A  Atlantic 28 

"  Soiiihrrii  .t  Atlant 

Kerry  Uorapanlea 

Brooklyn  Ferry  stm-k loo 

BA  -N  \  1st  <is  19 11.  J -J 
N  v  ,v  k  u  Ferry  aUc.lOU 

1st  5a  L922 M-N 

N  \  a  Hoboon  68'  10. J-D 

Hob  i''v  Lai  5a  1946 M-N 
\-  \  ,v  n'.i  2d  6a  19  10.. I -J 
LOth  it  23d  >ts  Ferry  loo 

Ls1    mort  .">s   19 19... J-D 

'  i  uion  Ferry  stock  .  100 

•  1st  6s  1920 M-N 

Short  Term  Notes 
Am  01     seo    \.    L8  'll.M-S  '; 

Ser  is  is  Mohl6'12.M-S  | 
Am  Pel*  TelgCs'lO  j-J  ! 
Al.au  Coast  D  .  s  '  ,o.M--  9 
BultRooh<S  Pg4  >98'09F-A  ! 
Cent  Cross  n  gu6sMay'09  i 
Onlc  iS    \u  5a  L912 l-J  \i 

Cn  B  1  A;  1'iic  4  -,s'o7.  J-  J  \i 

1  as  190- A-O  5 

Chic  Jb  \V  Hid  5s  '  I  o  FA  a,  i 
Cm  ilam  A-Dl'-s'OS.M-S 
lutcrb  R  Tg4a  1908  M-N  i 

•is.Mcb  19  lo M-S« 

Kan  Coo  g  5s  Apr '12  J-J  i 

EaokSteeigSs  i960  ..M-s  $ 

5a  g  i9lo M-s  i 

Lake  Sh&M  So  5s'  10  F-A  « 
Lou  .t  Xasli  s  6s  '10. M-s  i 
-Mich  Cent  5s  1910  ...F-A$ 
ilillU&  St  Lg  5s  '11.  .F-A  i 
.Mo  Pac  5s  Feb  10  '08.  F-A  i 
Natot  Mux  5s'o7.opi  A-O  $ 
S  Y  Cent  5s  1910....  F-A  i 
Penn  Co  gu 4  ^s  1907M-N  i 
iJaRR  5s  Mar  15  'lO.M-s  4 
StL<fcSF  g4-j'08...J-D  « 
Southn  colltr  5s  '09.  A-O  i 
South  Ry  g  5s  1910..  F-A 
Tidewater  Con  Co  6sl909  } 
U  S  Rubberg5s'08..M.S  i 
WestiughElA;  M  is.1907  i 
Wheel's  <fc  E  H  5s  'oe-F-A  i 

Railroad 

Chlo  Peo  &  St  E  pref.100 

Deposited  stock 1 

Undeposited  stock 1 

Prior  lien  g  4 1as'30M<fes      90 
Con  mtg  g  5s  1930.J<fcJ        60 

Income  5s  1930 

OhicSubway 100       19'j 

Ft  W  <fc  Den  Cy  .-td..l00      70 
Great  Northen  Ore      ^ee   Stk    E 
X  Y  N  H  <te  Hartford— 

Con  deb  3  "us  195b.  J  &  J  i\0b^ 
Kortn'n  Securities  Stubs    100 

Pitts  Bessd;  L  E 60 

Prelerred 50 

^  Railroad  Securities  Co.- 

IU.C.stk.tr.cis.ser.A'52 

eaboard  Air  Line — 

CoRosexiAlay  'll.M-S 

Seaboardco Bee  Bait 

Industrial  and   Uiscel 

Ahmeek  Mining 26 

Alliance  Bealty loo 

Allis  Chalmers  Co  1st  m 

8  1  os  '36  opt  '16..  J.  J 

American  Book 100 

American  Brass loo 

^'American  oau  .see  stoc 
American  Chicle  Co. .100 

Proler  red loo 

Am  Graphopho  com.. 100 

Prelerred loo 

Amer  Hardware loo 

Am  .Malting  6s  1914.J-D 
Amer  fress  Assoc'n.loo 
Aiu  Soda  Foun  com. .100 

1st  prelerred 100 

2d  prelerred loo 

Mast  Found  Os '35  AA;0 
American   surety.. . 

American  Thread  pret..6 
AmTobac  (newj  comluO 

PreX,  4s,  6a  6ee  stock 
Am  i  yp«io  la  com.. .100 

Proli  i  red     loo 

Amer  W  i  ilin^  Papei 

Preterreo LOO 

1st  sfg  5s '19  op  '09.J- J 
•  Barney 6b  sm  Car  ...  LOO 

*  Preterzed 

Corp  .100 

ererred loo 

1st  ext  58— Bi 

i  knnpany  com 

Prelerrea  

aai LOO 

^reo  rred LOO 

-a    1. 1  i  :opper 

Bntti  i    .Mm.. 16 

.  D  I  lOOl  Am  com. .100 

:■■!  i .  <1 lo 

laity  Co  of  Amer.  luo 

Udid  i  " 100 

.  -  i  om.  LOO 

.  erred 

Central  i  oonorj loo 

rn  tarred LOO 

Deb  6a  r.'i.i  op  '01  M-N 

i  .-in  ury    Realty 100 

i  ■   . 

i  nveatlng  ( lo Loo 

H  B)  com. ...100 

•  1st  prelerred  LOO 

'  2d  pi  i-'ii  i  •  ■: loo 

il  loo 

. . .  J  J 
Col  tr  6a  001  L956..J-J 

■  .mi  i  'ai  bl 
I  ona  ii)   l.lt-A  i. 

.100 
Debenture  i  • 


30 
70 

83  >2 


Exch 


1  72 
155 
140 

k  h-x 
ISO 
lot 

41'a 

80 
115 
loO 

90 


I   I 


n 


i    94 

187  K, 

■    . 

ooo 

Bxoh 
40 

29 

S2 


12- 


ohang 


L60 

106 
t       8 
27"« 

2 

7o 
130 
127 

10 

65 

Ll«i 

71 

400 

102 

JO 

71 

46 

4 

2o 
7«a 


i  • 

,.;. 

i  i  i 

.  ,o 

101 


100 

i 

Ml 

105 

100 

2d 


93 
91  '■ 
.'7'-. 
97 '4 
vs 
99  a 
98a« 
'9  \ 
83's 
99  ',- 
80 
97  S 
97  '4 
9  5  ^ 

97 

9668 

99-, 

99  "j 

98 

99H 

99 

99=8 

99 

99>« 

961, 

97 l. 

96 

99  3s 

99 

99  ^ 

97  l4 


3 

3 

100 

68 

10 

20 

X  list 

106  S 
125 

35 

74 

86 

98 

list 


,90 
1 25 

78 
165 
150 
list 
190 
103 

43 

S3 

118 

lol 

100 

3 

30 
6 

1  >5 

•l1. 
313 

list 

42 

100 

2', 

21 

72 

1  lo 

1    i 

I 

L70 

5 

-o 

MO 

132 

75 

;■! 

13 

no 


i.  ■• 


Incluai  run  nml   >i  ,-i ■<■■ 
i  'mi  ■  LtterylOo 

Prod  R<  •    Net  Stuck 

i   lalii|.s'  ~li  A  l-.n  Ull 

•  i  i  uoible     i.  i  ,         ...100 

1  Di. mi. .ml    m  in  i,  Co    l  00 

Prelerroi  loo 

Eleoi  lie  \  ■  luoli 

Pi  '■.  i  <.  a 

Empli 

Preferrei 

'  Prelei  red  LOO 

',l  i.-ii.  l  ...    '    o.  nil.  .ii        I  i. 

' 
Gold  ii  ill  Copper' 1 

1    '  '.man   a 

in  i  upper...  io 

1  ."Hi...  lo 
' .  1 1 .  oe  i  .mo  -i,  v.i in 

Uaukenaaok  Watei 

Bel  g  la  ■■-  "ii  12. ..J-J 

Hall  Signal  l  " LOO 

Havana   L'ObOCOO  Co..  LOO 

Preferred LOO 

1  si    ■  5a  J  one   1  '22.J-D 

decker  Jonea  Ji  «  'I    M  ill 

l-i  66    L922 M-S 

II'"    '     llall-.Mar.liew.  I  00 

i  Loboki  n  Land  a  LmplOO 
1  5a  L910 m-.n 

Hon  -inn  nil LOO 

Prelei  red LOO 

Hudson  Hearty 100 

llngersoll-Rana  com.  ion 

liPrclerred LOU 

luternal'lBank  nivi  iolOO 
Int'u'l  Merc  Marine,  loo 

Preferred l  oo 

i.'oi  tr  d4*a'22op'07A-O 
Internat'l  Nickel i  oo 

Preferred LOO 

International  Salt LOO 

lstg5.   1951 A-O 

intermit. anal  Silver,  loo 

Prelerred 100 

1st  6s  1948 J   D 

Lackawanna  Steel...  lm 
Lanston  Monotype. . 

Lawyers  Mort  Co 100 

1|Leh<fc  Wilkesb  Co 
Lorn  <W  laylor 100 

Preferred LoO 

llLoriilard  (P)  pre!  ...100 
Mack  iv  Companies    .S'ee 
Madison  S'i  Garden 

2U  68  1919 U  -N 

'..Uanliatt  Beach  Co.  1  OO 
Manila  11  an  Transit 10 

Mcx  Aat  Construe piloo 

Mitchell  Mining LO 

Monongahela  i;  Coal. .50 

Preferred SO 

ilortgage  Bond  Co...  100 

Nat  Bank  of  Cuba LOO 

.National  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-TJtali  Mind  i5in.il 

*j|New  Central  Coal 20 

N  J  Ter  Dock*  Imp. 100 
N  Y  Biscuit  6a  191  L.M-S 
N  r  Mtge  (&  Security.  100 
',  New  York  Dock 100 

1|Preierred  loo 

M  Y  Transportation. ..20 
Niles-Bem-Pond  com.  loo 

Nlpisslng  Mines 5 

liontai  in  Sill  it LOO 

Otis  Elevator  com LOO 

Preferred loo 

Phoenix  Securities 

Pittsburg  Brewing 60 

Prelerred 60 

Pittsburg  Coal  tiee  Stock 
Pope  Manufaoturing.lOO 

1st  preferred LOO 

2d   preferred LOO 

Pratt  A;  Wlnl  n  pre! 
Public  Si  rv  i  lorp  ..i  Va— 

Istm  g  5s  .1  n.  ■ 
Realty  Assoc  iBklymloO 

Boj  .a  Bak  Powd  ine;. loo 

SaletJ      ai    Heal  Ac  Ll  LOO 

Seneca  Mining 26 

loo 

Standard  i  .  LOO 

La!  M.  -.  s.  .i  red.. A.O 
AdJusEM.5s.Aprl, 

Standard  Coupiei  com  1 00 

i 10O 

Standard  MlUtr 

Prelcneil loo 

1st  .M   N 

Standard  oil  oi  n  j  ..  LOO 

a  '  lo  Bee  Boston  81 

6a  r.M n-1914... J- J 

oal  LOO 

1st  i.     L90I: \  i ' 

N  v..  loo 

I  .in. i], ah   Id  ,n  ;  N  .  \  .nlii).  1 

L'rentonPo  imlOO 

Pi .  tei  1 1  u  new    . . 
i  torn  Dlret  torj 

I  o 

i  n. 1. 1.   i  i|ii»  i  com 

Mill 

2d   pri  rem  d 

Note  (  oi . 

i  •  oppi  I 

.  ilty 

u  — 
i  ..i  1 1 

•  lit 

..  LOO 

I  ill.   a    M.irl  iniar.  100 

Inn 

Air   llrak- 

-   ■ 

Willie    Kl  ...10 

red  io 

una  l'uni|>  urel.  100 


IBuyer  pays  accr'd  int.  tPnoepersh.  tsaiaprico.    aBx-n^uu .^Ex-aiv.  uVc*  stock.   :, Soils  ou  st'i  Exou.,  bat  nut  a  -ory  aotira  aeoorlty. 


, .-. 

• 

7:1', 

. 

i     lo 

1) 

10 

1'J 

9 

10 

H 

;.  i 

10 

8  i 

. 

,o 

9  ' 

t        2 

2«a 

17 

< 

La. 

l'a 

200 

92 

77  \ 

-4 

14 

M>4 

20 

22 

tin 

03 

107 

3« 

.00 

LOO 

103 

6 

7 

40 

60 

120 

135 

49 

90 

125 

136 

TU 

22 

23 

69 

70 

L05 

LIS 

88 

87 

15 

Is 

60 

80 

.", 

10 

106 

109 

;.o 

60 

•  1  2  >< 

i-.i 

195 

52 

70 

130 

LOO 

l.'.. 

140 

stk   E 

x  list 

15 

26 

76 

3 

6 

t       3\ 

3SS 

13 

17 

t      3*o 

3'a 

1       7 

t    23 

90 

loo 

105 

,05 

17.-. 

t     14 '4 

14>g 

,        i\ 

4°b 

35 

40 

35 

102  Hi 

ISO 

190 

31 

39 

70 

at) 

i      3 

4 

100 

115 

t    13 

L34 

b->4 

■;'< 

36 

45 

«5 

90 



i     <i 

t    31 

I     60  \ 

61 

L.vch 

list 

2 

60 

10>2 

13 

98 

102 

95 

9  Tin 

1  15 

i56 

100 

04 

J50 

2  00 

»0 

5H» 

■•'■. 

7 

43 

50 

8 

Li 

46 

55 

115 

125 

0 

9 

31 

34 

77 

520 

k    Exc 

h'g* 

L01 

14 

.1"! 

160 

1  .ii 

. 

. 

14 

17 

Hill 

i 

•>4 

83 

a ' 

1  16 

112 

■  a 

o-'4 

90 

" 

100 

ll-t 

102 

1«7>, 

L72H 

Stk  EC 

x  list 

V 

"a 

a\ 

110 

118 

BOSTON   STOCK  E KG 5 ^.N" 'IE -Stock  Record,  Daily.  Weekly  and  Yearly 


wliare 

Price* — Not 

Her  Centum  Price* 

HaluTno  <i 

3/on"av 

1nend.au 

Wcanenaay 

'1  hurmlaxi 

/■ridau 

March  SO 

/4prU  1 

April  2 

April  3 

Arril   1 

April  5 

30%  90  >,. 

924    95% 

94        94 

96       96  ■> 

96  4        97 

»94%    95% 

•96        9534 

•94%    95% 

Last  Sale 

94         Mar'07 

230     280  ".j 

•230  Hi  233 

231      23 L 

231     231 

288          233 

144      144 

<143      144 

143%  144 

114      144 

144         144 

• 23  i 

• 230 

* 229 

226        2  J5 

1 60      1  (SO 

160      ICO 

159      lt,0 

160     160 

i 60          1  60 

♦ 165 

• lHft 

•    166 

Last  Salt 

166      re\>'07 

• 297  Hi 

297%  298 

300      300 

800         300 

23 'a     2SH» 

23%    '23% 

•22        23 

*22       23% 

23  %        2334 

72 

72 
147      147 
115      116 

•              72 

hast  Sale 

114     111 
Last  Sale 

74         Mar'07 

t88       Feb '07 

Last  Sale 

166       Mar'07 

Last  Sale 

'i6o      Mar'07 

129J4  ISO 

12984  ISO 

130      130 

130     ISO 

1 2 <         130 

♦i08      112 

109      109 

•109      111 

•109     111 

•108%      110 

88 

♦86       88 

•86       88 

Last  Salt 
Last  Sale 

59         Mary)7 
197^    Feb '07 

17        17 

17        17 

17        17 

18       19 

18           18 

58       60 

6934    6034 

60%    61 

60%    62 

61           61% 

*2)34    22»4 

•2134     22*< 

•21%    22% 

Last  Halt 

19*4      Mar'07 

174%  175 

174:,4  175 

17434  176 

17434  175 
Last  Sale 
Last  Sale 

175         175 
159 '•j    Jan '07 
'i'.o       Mar'07 

* 195 

*            195 

•             195 

191%  191% 
Last  sale 
Last  Sa  le 

•195         196% 
52         Jan '07 
56         Jan  '07 

Last  sale 

40         Mar'07 

♦ 90 

* 90 

• 90 

Last  Sale 

90         Mar'07 

* 97 

* 97 

• 97 

97       97 

95           95 

135%  139 

137%  138% 

134      134 

1358,  13>Jl4 

140        1423, 

*S6%    87% 

86%    86^ 

•85%    86% 

84%    84 '8 
LastSale 

•85%       86% 
170       Mar'07 

90        90% 

90       90% 

90        91 

90%   91 

90           90 

•105  Aloe's 

105%  105% 

106     106 

•105     106 
Last  Salt 
Last  Sale 
Last  Sale 

♦105%     106% 
27%      Mar'07 
fiO         Oct  '05 
147      Jan '07 

20       20 

86        86 
7         7 

86       8J% 

7          7 

20           20 

7%         7% 

6  "a      7 

7%      7% 

17       18 

17%    18 

17        18 

17       18 

17%        18 

124     125% 

125%  126  4 

125     1*684 

126%  127% 

126%     127% 

♦ 125 

126      127% 

125      126 

126%  126% 

126         126  >a 

119  4120 

11934  120 

119%  120% 

120      120% 

12l%     122% 

28       28 

27%   2834 

29        29 

28%    29% 

•30           31 

95%    96 

95%    96 

95%    96 

95  4    95  7« 

96           97 

•3          3  4 

•3           3% 

•3%       8% 

LastSale 

3           Mar'07 

*119%120 

*119%11934 
20        20 
8%      834 
20s     208 

*119%120 

Last  Sale 

*8%       8% 
208     208 

107       Mar'07 

•8%         8  4 
208        208 

ce 

H          9 
208     210 

8 

208     208 

147      148 
60        60% 

146     146 
69%    60 

147     147 
61       61 

147%     118 
61           62 

w 

69        60 

82  4    82% 

82%    82% 

82%    83 

83       83 

83  %       83 14 

204%2o4% 
•2%      3 

•203      

•2%      « 

'2034205 
Last  Sale 

•204 

3           Mar'07 

*2%      3 

* 55 

• 65 

* 55 

Last  Sale 

54          Mar'07 

88       88 

• 88 

• 88 

• 88 

.  .... 

116%117 

117     117 

117      117 

118     118 

118        118 

162     163 

162%  163 

162% 163 

162%  164 

165         165 

j,    »78     10 

~-934     10 

10        10 

10        10 

Z9%          9% 

*05%  105% 

105     105% 

105     105 

105%  105% 

•105%      IO584 

•21        22 

•21        22 

•21        22 

Last  sale 

2Z%      Mar'07 

O 

•26       27  "a 

•26        27% 

•26        27% 

LastSale 

26         Mar'97 

F 

•2%      3 

••2%       3 

3          3 

•2%      3 

•2%         3 

o 

106     1063,1 

IO684  108 

106 '4  107% 

107%10834 

108%     109 

ID 

H 

0 

•59       60 

59%    69% 

58        58 

68       58 

58          68 

•27        27% 

•27%    27% 

27%    27% 

27%    28 

•27%        28 

36        3634 

36       36% 

35a4    36% 

36%    37% 

37           38 

1 
> 

98%    99% 

98  78    99% 

98        98  -s 

99       9984 

99  %     IOO84 

Last  Sale 
6         6 

■50        Dec '06 
•6             64 

6            6 

6         6 

6          6 

H 

•6934 

•70     

*70     

Last  Sale 

70         Mar'07 

H 

Last  Sale 

74  %      Mar'07 

to 

Last  sale 

80         Feb '07 

K 

4         4 

4          4 

3%      S% 

3%      3% 

3%         3% 

o 

55       55 

55        55 

54        64 

65        55 

65           65 

t-i 

8934    93  Si 

91 84    93Aj 

90        91% 

91%    93% 

937,       96"B 

M 

o 

40       40% 

40%    40% 

40        40 

40        40% 

37           40 

64        64 

633a    63% 

61        62 

63%    63  4 

362%        t>2% 

8 '4       8% 

8          8% 

7%      7% 

7%      734 

734          7% 

• 1 

* 1 

• 1 

Last  Sale 

1           Mar'Oi 

15        la's 

15        lo 

14       14% 

14%    15 
11%    12% 

14%        1484 

lOSg          12 

19>a    20% 

19%    20% 

19        19 

19        19 

20            20% 

•■60      -65 

* -65 

•60      -JO 

*.60      -65 

••60         -65 

26        26% 

26        26% 

2434    25 

•25        26 

26           26% 

27  4    28% 

2634    2734 

26%    26  % 

26       27  % 

27           27% 

162     163 

le'4     165 

16i      165 

163      163 

164         165 

850     870 

870     870 

850     865 

850     853 

861)         875 

33  "a    34 

33%    33% 

31%    32 

32%    34 

33           33% 

•38       -39 

••38     

•38      *38 

♦•35      -38 

♦•35          -38 

80 %    82 H» 

81        82 

79        80% 

80       »184 

8134        83 

15 -a    16 

16        16 

15%    16  •» 

1534     1534 
Last  Sale 
Last  sale 

16          16% 
66         Mar'07 
110'z   Feb '07 

•  2         *>% 

•2          2% 

•2           2% 

2         2 

2*         2% 

19       20 

19%    1934 

17%    18 

18       I884 

18           184 

130     130 

130     130 

130     130 

13o     130 
16       16% 

13o%     130% 

16%          16=8 

23=,    25 

243s    24% 

2384    24 

24%    24% 

4              4 
20%       21% 

20»4    21^ 

21        2  I  % 

19 '4    20% 

19%    20% 

17  4    18 

17        18 

17       17 

173,      1734 

1784        1734 

6%      6% 

6          6 

5%       5% 

6%      6% 

6%         6% 

♦ -90 

* -So 

• -So 

• -85 

%           % 

114     ll34 

II84      1134 

11%    11% 

11%    11% 

1134         12 

15  >a    15% 

15%    16% 

15        15% 

15%    1534 

•15%       16 

80        81 

80%    80% 

79        80 

79        80 

81           82% 

24      24 

2%       2% 

•2%      234 

•2%      23, 

23«          284 

14%    11% 

14%    14% 

14        14 

*13%     11% 

90%    92  "a 

90        91 84 

87J4    90 

90        91% 

9i84     a4 

* 1>4 

•1           1% 

•1          1% 

Last  Salt 

i%        Mar'07 

50        53% 

63        64% 

51        54 

64       65% 

6434       66 

130     135 

135     135 

135     135 

140     140 

141         146 

23        238, 

23        23% 

23       23 

23        23 

23           23  4 

* 2 

« 2 

• 2 

Last  sale 

1 78        Mar'07 

119  "a  123 

120     124 

117%117% 

120     120 

122         123 

7          7% 

7%      7% 

7         7 

7         7 

7            7 

3%       3% 

3  %       3  %, 

3%      3% 

3%      3  4 

3%           3<v 

18»4    19% 

19%    19% 

17 '8    19 

18%    19 

18%        19% 

114     116 

112     114 

104      109 

I08     111% 
LastSale 

110         114 

39^      Mar'07 

26        3l34 

27        31% 

19%    23  ■» 

•2  2       23% 

2034        2234 

63%    59V 

59%    59  4 

68%    69 

86        86 

59        60 

61%        62% 

10           lU% 

•10        10% 

10        10 

10%    1084 

1084      1084 

55       56 

55        60  '4 

0384    64% 

6434     6434 

64  4       65  % 

44 %    4434 

44%    4434 

44        41% 

44%    4  4K) 

44%        4  5 

61        62 

62        63 

60        6 1  % 

614    62% 

62            63 

8>4       8% 

8%      834 

7%      8 

8         8 

8%          84 

9          9 

9%      9-, 

8%      8% 

8%      s% 

84          8  4 

160     160 

161      161 

160     160 

160     160 

160        160 

, 

"1%       I3, 

1"4          134 

134          1=4 

1%      1% 

•1%          14 

KTOCKf* 

BOSTON'    STOCK 
EXCHANGE 


Sale  1, 
i>l    tlu 

Week 
•itinrti 


I.'  :i  III  illiil- 

Atcli  Top  <fe  Sanla  FelOO 
J)«     pre! 100 

Boeton  &  Albany. ...100 

BoHton   Klevate<l 100 

Boston  &  Lowell 100 

Boston  &  Maine loo 

J>o    prel 100 

Boston  <fe  Provide i) r.f  loo 
fiosion&Wor  Elec  Co 

l>o    pref 

t,'liieJuncKy<&  US  V  10< 

Uo     pref 100 

Oon<fe  Mont  Class  4..  100 
Conn&  Pass  Riv  pref  LOO 
Connecticut  River...  100 

Fltchburg  pref 100 

Qa  Ry&  Electric... loo 

Do    pref 100 

Maine  Central loo 

Mass  ElectricCos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H loo 

Norwioh  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont*  Mass. ...100 
West  End  St 50 

Do    pref 50 

Wisconsin  Central.. .100 

Do    pref 100 

WoicNasb<fe  Roch..l0o 

Miscellaneous 
Amer  Agricul  Ohem.iOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refin 100 

Do    pref 100 

Amer  Telep  &  Teieg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pullman  Oo 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

UnionCopL'dcfc  Mg.   26 

United  Fruit 100 

Un  Shoe  Mach  Corp.  25 

Do     pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teieg.100 

Do    pref 100 

Westing  El  &  Mfg. . .   50 

Do    pref 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  <fe  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Balaklala  temp  certfs  ... 
Bingham  Con  jl  m<fc  a  50 
Bonanza  (Dev  Co)...  10 
BostonConC<feG(rcts)  £1 

Butte  Coalition 15 

Caiumet  <fe  Ariz 10 

Calumet  <fc  Hecla 25 

Centennial 25 

Cons  Mercur  Gold...  5 
Copper  Range  Con  Col  00 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  100 
Greene-Cananea  tern  ctfs 
Greene  Consolidateu.  lo 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S...10 

dichigau 25 

Mohawk 25 

Montana Coaldi  Coke  25 
Xevada  Consolidated     5 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(Silv&  Copp)  10 

Phoenix  Consol 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold<fe  Cop)  10 

Shannon 10 

ramarack 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      prel 100 

Unit  States  Coal  &Oil  25 
U  S  Smelt  Rei.&Min.   50 

Oo     pref 50 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


31 


Oanae  mr   Year 
1U07 


Lament  //nj/trni 


113  1  10 


Mai  14  107  %  Jan     ' 

927»Mar2i   LOlV'aii    ► 

223     .-aij  IS  240     Febl  ■ 


vttiifit    'hi    Ireviout 
Year  f  luuii) 


ItOtOfkl 


86%J'ly 


L9 

3  15 


3D 

600 


160 
100 


818 
871 


984 


31 


I J  A 
162 

i65     -fan 
297%  Apr 

28     -Mail 

72 


Mar27|i52 
Apr  .'  281 
Marl4|162 

Hi 


101 


Jan    ' 

•Jan  '. 
Jan  ', 
Jail  :, 
l-ei,25 

ran    2 
BO    Ji 

Jan  i' 

Jan  2 
Kebl: 
Mai  -  • 
Jan  8 
Jan  9 
.Mar:'.' 
Mar  i 
Jan  1 


■ 
239 
Ul 
280 
LOO 
1.4 


160 

120 
IS- 
156 

ill 


9 

4,326 

30 


316 
131 


150 
127 
493 

1,073 

3,22 
396 

2,230 
195 

1,409 


10 

1,230 

196 

81 

2,022 

838 

5 


50 
177 
276 
390 
295 


25 

1,496 

1,224 

134 

12,192 

1,031 


268 


,125 

295 

66,170 

1,915 

935 
1,356 


1,685 

34,694 

1,760 

200 

1,980 

15,776 

1,148 

103 

1,935 

400 

13,246 

809 


150 
1,980 

210 
3,77  8 

761 

20 

5,991 

1,353 

1,095 

110 
1,265 
1,573 
1,549 

150 

681 
Jl.485 


19,092 
1,803 

615 

iJ906 

816 

2,530 

10,493 

532 

64J283 

3,052 

500 

3,195 

3,234 

2,689 

6,641 

1,821 

435 

■JJT 

285 


.Mai  I , 
147  Apr  2 
114  Mar29 
188  Feb  13 
Marl, 
JCO  Mar28 
128  Apr  5 
10/     Keb   > 

87  Keb 19 
197  4  Feb  I:   198 

14%  Mai  2      2o%  Jan 

55  .Mar.'.:  7  1  ■-  Jan  '■' 
193,  iiar  ;.'   25a4  -fan    5 

173  Mar29  1  :to%  Jan  2; 
159  4  Jan  22  160  Jan  8 
225    Harlv-226     Feb  2 

1944  Apr  4  200%  Jan  7 
52     Jan  16    52     Jan  16 

56  Jan  2 .1  57  Jan  18 
40  Marl6  45  Jan  24 
90  Marl5  94  Jan  21 
95      Apr    6  10  '.      Jan     7 

124  Mar-'.;  182% Jan  7 
84%  Apr   i\   93     Jan  15 

165  Mar  7  170  Jan  30 
90     Mar25    95     Jan  25 

105%Apr  2  1  LO  Mar  4 
17%  Maris    173„Marl3 


Dei 
De< 

An 
l>,  < 

Dec 

ml 

99%  Dec 

•j  5     Jan 

72  4  I  a  I 

L66     Oct 

1  17%J'1J 


//  1  ■/  l<*M 


llO%vep 

105%  J  an 
257%  l-eb 
loo    Jan 

246%  Apr 
1mii%  Apr 
.75  ,May 
31  I  Apr 
39%  Apr 
90      Apr 


147     Jan  15 

20     Mar28 

84  Mar?7 
6%  Mar  14 

16  Mar27 
1 1'>84  Mar  J., 
120  Mar25 
L15H>Mar2ii 

26     Mar  J  5 

a;J3%  Mar 2 9 

3      Mar.S 

107     Mar."j 

16»«  Mar26 
7      Mar   7 

205  Apr  1 
139=8  Mar25 

54 ',  Mar2C 

80     Mar2b 

199     Jan    L 

234Mar2o 

54  Marl'J 
j;^7  Jan  3i. 
114  Mar27 
156     Marl5ll8', 


147     Jan  15 


21 

90 

10H. 

26 

137%  Feb  11    128 

131'84  Jan  lb  130 


26  Jan 
95  Feb 
14*,  Jan 
33     Jan 


187  i. 
15  H 

L32 

-■) 

197 

17 


S.r. 
i  ul 

llrt 
Oil 

jan 

1  n-i 
Ma. 
Jan 


59%  Jan 

-  A  un 

190    J  ly 


155 

228 

198 

58 

50 


Sep 

■i  lj 

Dec 

Sip 

Jan 


4  7  %  -N'oi 

65     Jan 

95     Jan 

1394M«j 

91  Ma\ 
170      Sep 

92  Dec 

107     Sep 
25%  ttaj 


150     Feb 


134%  Jan    2 

36%  Jan    7 

102 4  Jan    8 

4     Jan  15 

115     Jan  10 

25     Feb  19 

9%  Jan    3 

230     Jan 

Jan  24 
Jan  L6 
Jan  15 
Mar  1 
Jan  19 


128 
28 


Jly 
Dec 

Dec 
Aug 

M» 

Dec 

j;iy 

Ivor 


62 
66  s8 
86 
215 

434 


58 

90 
126 


Z9  %  Apr 

X. 04  Mario 

214  Jan  2^ 

25%  Mar  14 

3     Mar  5 

10334  Mar  11 

57     Marl  5 

2d%Mar'J- 

3134Mar25 

92%Mar2o 


5  Ma  r-'  5 
70  Mar21 
74  4  Mar  7 
80    Feb  2 8 

3%Mar25 
45     Mar26 

79  Mar  2  f 
33  4  Mar  15 
59      Mar2„ 

6  Maril 

1  Max27 

13  Mar  2  6 
10%  Apr   5 

14  4  Mar26 
•60      Marl  9 

■20%Mar'2C 
2o%Mar2.0 

148     Mario 

S20  Mar  20 
2 . .%  Mar 2 6 

■35  -Mar... 
72  Mai_o 
14  %  Mar  15 
Oo     Feb    5 

iOJ78Feb    1 

2  Mail. 
10%  Mar2i. 

128     Mar2 
16     Apr    , 
20sd  Mario 

4  A  pi  £ 
13 84  Mar 2'. 
H84  Marl4 

5  4  Mar'Jb 
•50     Apr    6 

ll%Mar27 

13  Jkiar2t 
68     Mar'2 

1J4  Jan  18 

lS'aMara 

72     Mai  26 

1     Mar  14 

36     Mar20 

L15     Mar26 

1934  Mar26 

1     J  an    5 

108     Mar23 

6  Marl4 

3  Mar27 
I484  Mar26 

100  Mar26 
39%.Mar29 

1 4  %  Mar26 
53  Mar  2  c 
67     Maris 

9%  Man 5 

50  Marl4 
4158  Mar. 5 

51  Marl  4 
6  Mar  1 5 
7%  Marl  4 

160     Mar2, 
1%  Mai  27 


11 
113 


Feb  14 

Jan  12 

Jan 

Jan 

Jan  lo 

Jan  16 

22%  Jan  1 

26%  Feb  19 

6%  Jan  24 

109     Apr    " 

69     Jan 

29     Jan 

50%  Jan 

10734  Jan 


9  Jan  li 
82  Jan  17 
78%  Jan  18 
89     Feb2t 

6%  Feb  20 
74%  Jan  14 
121  Jan  5 
53  Jan  22 
75  Feb  lb 
15% Jan  10 

•j     Jan 

22     Feb  2 

12%  Apr   4 

37     Janl4 

■80     Jan  17 

33l4Jau    6 

ay  %  Jan 

198     Feb   8 

1000  Febli 

47     ±eul~ 

■5  2     Jan  li> 

105     Jan  li 

20  4  Jan 

70%  Mar 

U4     Jan  li. 

4%  Jan  lb 

29%  Mar   1 

151     Feb   8 

16*8  Apr    0 

33 -Feb  13 

5  %  Jan  1 1 

3b' %  Jan  14 

30     i'eb   8 

914  Jan  lo 

18.,  Jan  24 

15  '4  Jan  2, 

24  i.  Jan  ii 

96  %Jan 14 

•1*4  Apr   b 

20%  Jan  li 

120     Jan    6 

2%Jan    4 

63     i'eb  U 

Feb  21 

Jan  14 

Jan  2- 

Feb   t 

f  1  •>  %  Jan  1 5 

7  4  Jan    t 

2l86  Jan  17 

LTli     Jan  14 

5  ">  4  Jan   t 

4  2l4  Jan  24 

77  4  Mar  7 

86    Apr    c 

13%  J  as  22 

70     Jan    2 

49     Jan    1 

79     Jan  14 

11%  reb -1 

14     Jan  23 

198    Feb  U 

3%  Jan  2:: 


181 
35 
f3 

148 


IO084  Dec 
3%  Jan 

115     J'ly 

2134Nov 

5%  Jan 

225      Dec 

157  Dec 
44  Ma) 
84  %  Dec 

190     Mai 


182 
127 

'.11 
163 
298 
145 
107 

95 
20U 

■23 

75 

28  4 
207  '4 
163 
233  4  Mat 
210     Jan 

53%  Oct 

65      Oct 


Jan 
Jan 
Mar 
Apr 
Apr 
Jan 
.\pr 
Jan 
i.ec 

J'ne 
) 'lit 

Dec 

Jan 
Feb 


64 

9M 

.06 
195 

9984  ■ 
178 
101 
116%  Apr 

2,-8„Oct 


Jan 
Oct 
Feb 
Sep 
Jan 
Apr 
Jan 


150%  Feb 


34 

102 
29 
46 

1567 

141 


Jan 
Jan 
Mar 
Apr 
Jan 
Jan 


3 

27 

80 

126 

180 


Jan 
Mai 
Mai 
Dec 
Dec 


9  4  Jan 

10184  j-nt 

22 '4  Dec 

•25      J'ly 

2     J'ne 

103%  May 

x60"a  Dec 

28%  Dec 

3284  J'ly 

99     J'ne 

•40     Jan 

8     No\ 

79     Nov 

7334  Oct 

75     Nov 

4%  Dec 
31%  J'ly 

92  4  J'ly 
8%  Aug 

o  7  4  M  ay 

2%  J'ly 

7e  J'ne 

1034  May 


25     J'ly 

■45     May 

20%  Mai 

25      J'ly 

107     J'ly 

675      Mav 

17%  J  ly 

•35    Dec 

6634  J'ly 

14      Mai 

61%  Oct 

113      Nov 

l%J'ly 
131     Dec 


19%J'ly 

4  4  Jan 

15%  J'ly 


6  4  J'ly 
•40     J'ne 

13     2X01 

1034  J'ne 

54  4  Mai 

1%  Dec 

11     Jan 

7434  Mai 

■70     J'ly 

33     Jly 

93     Mai 

2234J'ly 

•60     Ma) 

80     J'ly 

3%  J'ly 

l%J'ly 

5  !4  Jan 

90     J'ne 

40     May 

7  34  J 'DC 

57%  Mh\ 
88  Jan 
9%  Sep 
51  Mai 
43      Mai 

52%  j'ne 

5%  Xo\ 

4      J'ly 

31     Jan 

70     J'ly 


144  76  Jan 
47J4  Jan 

11084  Feb 
4%  J'ne 

U834  Mar 
34     Apr 

10  Aug 
250  Jan 
184     Oct 

6434  J'ne 

90     Sep 

210     Dec 

584  Sep 

60     Nov 

90  %  Xov 

141%  Apr 

20^%^•ov 

11  Dec 
120     Sep 

23     Feo 

27%  Xov 

5  %Dec 

H384  May 
86%  Feb 
32%  J'ly 
50%  Oct 

U3%Feb 
■75  Sep 
17  4  Jan 
98  4  Jan 
86  Feb 
98     Jan 

8%  Oct 

55%  Dec 

118     Feb 

II 4  5     Dec 

74     Feb 

15%  Nov 

2  %  Dec 

28%  Jan 


49  %  Feb 

•90     Oct 

35%  Oct 

42     Oct 

184     Dec 

900     Dec 

40%  Dec 

■70     Jan 

86  4  Jan 

21%  Nov 

84      Feb 

122     Mar 

3  4  Dec 

2o%Sep 
UU     Deo 


33%  Deo 

7%  Jan 

29%  Jan 


12%  Jan 

14  Jan 

14%  Deo 

22  4  Dec 

85     Dec 

"    7  4  Feb 

23%  Oct 

117%  Oct 

2%  Deo 

6684  oct 

151     Deo 

48     Jan 

'2%  Deo 

114     Jan 

9%  Deo 

5%  Nov 

13%  Nov 

122     Jan 

52     Jan 

20%  Dec 

78     F'eb 

1 1 1     F'eb 

14%  Mar 

66     Jan 

47  %  Sep 

6984  Jan 

!'%  Mai 

13%  Oct 

190     Deo 

2»4  Deo 


«  Before  pay'tofassess'tscalledin  lito?.     •  Bida-idAsaed  pr  ,oad;  n  j  s.ilei  m  ids  on  ims  uj,y.     a  New  stJ2i£.    f  ASjj'tp.ul.   f  uls-ri^aw.     a  Eidiv.  dfc  rights 
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NUMM 

BOSTON  STOCK  KXCH'GK 
Wick  BRUM*)  APRIL  5 


-.  a 


Ani  Bell  Telephone  4s 1905 

Ant  Tal»r  A  Tel  <wtl  U  4s.  1 B88 
AinWnt  Paper  lststSsx  1919 

AeTIl   A     KSC        -Kll    1*1   78..1!H>< 

■VMhTopA  BVe  mug  4s..  iw,.'."> 

Adjnaliueiit  c  4s J'ly  1996 

Boston  Blecl  Lljrlil  1*'  6s.  1*08 

Conaol  6s 19  2  4 

Boston  A-  Lowell   Is 1907 

4a. 1916 

Boavon  *  Mam<  4  '-ii 1944 

Boston  Terminal  1st  34s.  11»47 

Bur  A  Mo  Kiv  ex  os 1918 

Xou-urmpt  tis 1918 

Sinking  lund  4s 1!>HI 

ButleA  Roeton  1st  6s 1917 

Cedar  Kap  A-  Mo  B  1st  ,s.l910 

2(1  7s UJ09 

Cent  Vernil  1st  g  4s..  May  1920 
CBAu  Iowa  biv  1st  Bs.1919 

lowaDiv  1st  4s 1919 

Debenture  6s 1913 

Denver  Kxt«n4s 1923 

Nebraska  Kxten  -4s 19*7 

BaSWll  4S 1991 

Illinois  Div  3  4s 1949 

Joint  bonds  Set  lit  Northern 
Ohio  Jo  Ky  A  Stk  Yds  5a  .1918 
Coll  trust  refunding  «  4s 1940 
Oh  Mil  A  St  P  Dub  D  tU..  1920 
Oh  M  A  SI  P  Wis  V  4iv  6slP20 
Chic  A  No  Mich  1st  gu  58.1931 
O-'vic  a-  \v  Mu-ii  gen  5s. ...1921 
Concord  a  Mont  eons  4a.. 1920 

Conn  A  Pass  K  1st  g  4s.  ..1943 

Current  River  1st  68 1927 

D«GrK»v*\V  1st  4s...  1946 
Dominion  Coal  1st  s  f  5s..  1940 
Fuohburg  5s 1901 

48 1915 

4s  1927 

FrenilElkA  MoV  lstOs.,1933 

Unstamped  1st  6a 1933 

St  Nor   CB  AQcoU  tr  4s  1921 

Bea7istered4s 1921 


/Vic 
April  & 


J.J 
J-J 
J.J 
MS 
A-O 
Nov 
MS 
MS 
J-t> 
J-J 
J.J 
FA 
J-J 
J-J 
J  J 
AO 
MX 
J-li 
Q.J 
A-O 
A-O 
MX 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J  D 
J -I) 
A-O 
AC 
AO 
MX 
M  -X 
M-S 
MS 
AO 
A-O 
J-J 
Q.J 


/.'in  At* 

83  4  94U< 


99  4  Sail 

yo^  - 


105     

"sff"  .'."'.. 

'".'.'.'.  "si" 
ilii"  io'j" 

*  90 4    90 4 
100     

."."."."  "»7«i 

99     

"nil  89" 


Kntiu*  or     |S* 
Last   Sal*     »  ' 


Low       tn„n 

l' 7  V 
82«s 

WlvVti 

104     Mar"06 
984 

90*4  80** 

iYo"  FetY'o.i 

104  4  Apt  '00 

101  Sep '06 
114     Mar*06 

112  4  Jan  '03 

1i>7'mJ.ih    01 

102  Bep'06 
99  feOol  '06 

100     J'ne'01 
L284  Noi  '06 
111  4  J'ly '05 
B8 

109  Mavo;, 
1004  Feb '01 
1024  J'ly '06 

93      Mure; 

l027»J'ne'06 

9*v,  Dec'0i; 
90S  Mar'ol 


100 

96 

122 

126 

100 

100  4 

99 

112*i 

104 

89 

100 

103  4 

103  4 

lou  4 

134^ 

140 

914 

92  4 


100 

Feb '01 

Apr '00 
Web '05 

Feb '07 
Mar'07 
Mar'07 

Jan '03 

Xov'w) 

Mar'07 

Jan  'o7 
Sep  '05 

Apr '05 
Oct  'Ob 
Nov'otj 
Apr'05 
11964 
92  4 


A 


IS 


.... 


136 
5 


Hani/r 

mnoi 

Jmititirtt  1 


i  "ir     Hl<j/\ 

984 

v0  4 


:'04     92 


1074  In;  1. 


B8       90 

Loo  4  100  4 


98       '.'"', 

"90  4   Viij 

1 09  4 

94  4    95 


loo      100 

100  4  102 

99       99 


89       90 
100     100 


88  s,    97  4 
92  4    90 


li«>M».» 

uostoN  STOCK  EXCH'GJ 

WKKK    ENIHVI   APRIL  ;> 


Illinois  ste«l  deben  .'>s 1910 

Nun-  con  veil  ile  lieu  5a...  1916 
i  1  r alia  4  atons  Clat7a     1911 

K. in  C  CI 1 11  A  SpT  lsl  5a...  1'.'2.' 
K:m  C  It  8  A  Lull  1st  7s.    1908 

Kan  C  Ft  Soon  A  M  6a —  L928 

is. in  0  '■'  >v   H  -■'•"  is 10.11 

Aasenterl  inootne  5a 1 93  1 

Kan  C  a  M  Kv  a  Br  Isi  5i 
K  .111  CSl.l.i  a  0  11  1st  7s..  1007 
Maine  Cent  onus  1st  7a.. .1912 
Cons  lsl    Is 1912 

Marti  HmmiiA  cm  latOa.1926 
Hex  loan  Central  eons  4  s..  19 1 1 

1st  cons  me  3s Jan  1939 

_U  cons  111c  3s Jan  1039 

Muii  Teleplal  f>» 1017 

Minne  Geo  EUeooon  tr  5s  1020 

New  BngCol    V arn  5s 1929 

New  Ens  Telepli  Os 1907 

8a  1908 

5a  1918 

New  Km; land  cons  i;  Be...  1946 
boeton  Term  1st  is 1930 

Old  Colony  Rold  4s 192-1 

Oreg  Kva  hat  con  g 4s..  1946 

orec  Sh  l.lne  1st  g  Os 1922 

r.i  !>ul)  Valley  1st  s  1  8B...1919 
Rutland  1st  con  gen  4  4s.  1941 

Rutland-Canadian  1st  481949 

Savannah  Eleo  istoonsSs.ior.'j 

s.-.ittle  Klec  1st  «  6s 1930 

Terre  Haute  Klec  k  5s 1929 

Torringtou  1st  ir  5s 1918 

Union  Pac  RR  &  1  grg4s.l947 

1st  lien  conv  4s 1911 

United  Fruit  conv  gen  5s.  1911 
U  S  -steel  Corp  10-60  yr  os.  1963 

West  End  Street  Ry  4s 1915 

Gold  44s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


J-J 
A-l) 
A-O 
A  O 

J  1) 
M-N 
MS 
M  s 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
.riy 

J.J 
J.J 

FA 
A-o 
A-O 
A-O 
.1  -J 
A-O 
FA 
J-l> 
FA 
J.J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
K-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


/Tier 

/  ridaii 
April  ■> 


/.'•.1 


98 


a  sk 
Sale 


110     li, 


HO       83 


98 


103 


105 


H98»4  Sale 
98      100 


98     100 

OS       100 

91 4  Sale 


if«-c- 
Latt  SaU 


I. >ni' 
98 

117 

944 

'.  1 2 
100 
Kio'i 
113«b 

1014 
lis 

SI  '1 

264 

17*4 


llujli 
Ocl    hi. 

I'M 
.1    III     11 

N.,i  '06 
117 

i„  c'Oi 

M.il'il. 

Uar'O* 

Sep  i" 
NTov'OO 
Sep  'hi 

Mkt'04 
Kcl.'o, 
n.-l  '01 
Aug'06 


102  4  Aiik'OI 

974       9'i  ■, 
994Jan  '01 

100      Mar'o' 
1004  J»n    "7 


101  4 
llii-', 
112l»g 
103 

1074 
102 

105 

102 

994 
lOOSg 

11504 

I074 

100  ^ 
102 

1023g 
1004 

9 1  4 
1194  4 
109«8 


.v. 


:• 


Sep  '06 
.Ian  '05 
Mar'06 

Jail    <  1 7 

.\  '  1  v  '  I ' .  - 

Mai'02 
May'06 
Mar'07 
Dec '05 

Nov'O'i 

Feb '07 

Apr 'or, 

Mar'07 

TI98»4 

Jan  '01 
Jan  '07 
Jan  '06 
Jan'Oi 

92 
Sep '05 
Aug'05 


Kant* 

.Miica 

January  1 


Loto    High 

li)0»4 

98  4 

I26" 


92 

100 


92 

101 


S4         854 


H7  4  100  4 
99  4  99  4 
99  4  101) 

10041904 


103      103 


105      105 


10UVI102 

i'0'7"  11*6" 
94     H994 
IO04  1004 
102      102 


100  4  100  4 
914    99 


Note — Rnyer  pays  aoorued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      1|  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


shnre  l'rice« — .Not  fer  Centum  Prices 


«afur'i<7 1/ 
March  30 


F. 

a 

: 

z 

c 

- 

c 

c 
■J. 

K 

r 
I 

> 

- 
- 


o 

r 

r 


Monday 
April  1 


804    80^. 
Si       894 


11=4    114 


4^%    4858 
37        38 
9=8      93« 


10 

8-2 
62  4 
1=4 
61",« 

•  -•  -  -1 

13    4 

51»i« 
•42 

•42 


104 
83  4 
63 ». 
14 
62^ 
43 

16 

53'^ 
43 

41 

55 

s73« 


Tuesday       WeiLnefirtay 
April  3  April  3 


89       89 


ll^    li34 


49       493j 
374    3734 

934         9^4 


•104 
84  4 
03 

l3* 

61»4 

42  >-2 

84 

15  4 

5v:6i8 

•42 
•42 

54  4 

67 


11 
.-5 
04  4 

62»18 

4il! 

8*j 

164 
53  4 
43 
4  3 
55 
834 


804  804 

0834  89 

r 194 

•35  40 

114  11*8 


4939    494 
37»g    38 
9^4       97e 


10^4 

85 
03 '4 

14 
Ol's 
42»4 

8% 
104 

52he 
•42 
•414 
554 

83  4 


114 
S5s 
044 
14 
624 
4334 
8'3iB 
17^ 

43 

424 

57 

914 


Thursday 
April  4 


89 


89 
194 


12 


494 
384 
10 


124 


494 
33*8 
104 


11»4 

86 
65  4 
1*3 

624 
444 

8«18 

17  '-2 

53  4 
♦42  4 
•42  4 

57 

923, 


13 

884 

66»8 

I3? 

63 
4434 

18=8 

554 
434 

434 

674 
93 


J"riday 
April  5 


•30  35 

•82  84 

90  90 

•18  20 

•32  4  40 

13  134 


494 

334 

10 

•5 

25 

13 

874 

0534 

•14 

63 
•444 
8'8 

1734 
541316 

43 

•42  4 
674 
92  4 

•27 


494 

39 
104 

7 
27  4 
134 
8834 
671-. 

13s 
63  e 
45 

9 
184 

43 
43  4 
57  4 
93  4 
SO 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 
Con.  Gas  El.  L.  &  Pow.100 

Do     prel 100 

Northern  Central 50 

-seaboard  (new) 100 

Do      2d  pre! 100 

United  Ry  &  Electric.  60 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

&en  Asphalt  tr  ctfs 100 

Do     pre!  tr  ctfs 100 

Lake  Superior  Corp 100 

Detugh  C  &  Navtr  ctfs.  60 

Kehigh  Valley 50 

Mar.sdenCo 100 

Pennsylvania  RR 50 

Plnlad6lp'aCo(Pittsb).  60 
Philadelphia  Electric*.  26 
Plnla  Rapid  Transitu..   50 

Reading 50 

Do    1st  pref 50 

Do    2dpief 50 

L'nioii  Tracton 50 

United  Gas  Impt 50 

W'elsbach  Co 100 


Sales 
ol    the 

Week 
Sharet 


27 
114 


1,150 


394 
8,996 
4,045 


686 

1,475 

2,0/3 

10,793 

600 

7,138 

1,277 

30,59b 

27,257 

5j,>-07 

:oo 

2**199 

24,484 


Mange  tor  Year 


Lowest 


33  4  Jan  1 5 
80  4  Apr  1 
86  Mar  14 
19  4  Feb  25 
35  Marl5 
!U4Marl2 


48*8  Apr  1 
32»4  Marl4 

878Mar21 

7  Jan  14 
20     Marl;', 

84  Mar 2  5 
78  Mar  14 
67      Mar  14 

1  4  Mar20 
584Mar2.i 

42  4  Apr    2 
7  4  Mar  14 

15  4  Mai  2  7 
4534  Mar25 

43  Mario 
42  .Mario 
63  Mar  14 
80  4  Marl  4 
264  Feb  11 


Highest 


35  Jan  9 
85  Jan  10 
97  Jan  20 
23  4  Jan  7 
48  Jan  7 
13 4  Jan    3 


51 

474 

113& 

8 

30 

10 

103 

7s  78 

24 

70O19 

4S'4 

SI 
24 
09  »8 
4538 
47 
003g 

964 

30 


Jan  2 
Jan  24 
Jan  14 
Jan  25 
Jan  ■J.b 
Jan  8 
Jan  7 
Jan  5 
J  an  "1 
Jan  8 
Jan  J 
Apr  4 
J  an  22 
Jan  7 
Jan  14 
Jan  14 
Jan  -2 

Jan  .1 
Fob  Is 


Range  lor  i*revioxu 
Year  (iy<J6) 


Lowest       Highest 


35  4  Dec 
80  Oct 
97  J'ly 
22  Dec 
48  Dec 
13     Dec 


5034 
3034 
il 

0 
31 
144 
100 
65 
l7ie 
>il-'B 
47 

04 

cl9  4 

50 '« 

584 

si  4 
25 


Sep 
Jan 
May 
Nov 
Dec 
Nov 
Dec 
M  ay 
Oct 
J'ly 

Apr 
Dec 

lie,- 

Ma] 

Apr 
Maj 

Dee 

M  aj 

Dee 


41     J'ne 

90     J'ne 

1114  Dec 

32     Jan 

02  4  Jan 
19     Jan 


54     Jan 
39  4  Nov 

124  Nov 

14     Jan 

48     Jan 

23  ;,  Jan 

lis     Jan 

86    J'ne 

3'  -I.-  Jan 

73"lri  Jan 

((.",4  ■;  Mar 

!'"!,;  Oct 

234  4  Jan 
83     Jan 

47'-']fl  Jan 
5 1  J  an 
6  ■      Aug 

101  Feb 
3  2      Mar 


PHILADELPHIA 


lnneliM-  Stock* 

Allet 

eni .",11 

Amet 
Bell   . 

Cambria  Don 50 

Cent:  Ice.  100 

Oonaol  Tracol  N  .; 
Diamond 

Pre;.    :•  If 

C  0.50 

.at 100 

Ft  V 

In, 11.  • 100 

1T....100 
A.. 10 

I  lite- 
Key- 

Pr>  . 

K  e_N  - 

Lit  ;  10 

m  ini 

N  Han  !.  Iron  a  Sti 


No  1 


Rauwi 

Urn:    . 


...100 


Bid 

Ask 

'4*24 



il 
47 

ol  S 

52 


65 




'  1*6**4 





iuu 
45 

824 



1834 

PUH^VDKI.l'HIA 


Bonds 

Al  Val  E  ext  7a  1910  A-O 
Alt<fcLVElec4  4s'3.-;.F-A 
AmRysconvos  1911. J-D 
Atl  cay  1st  5a  g '19. M-N 
Balls  Ter  1  at  5  s '1 9  2  6.  J-D 
Kcrf-'AEBrw  1st  6s'21  J-J 
Betfile  .steel  Os  1998. Q-I 
ChocA  Me  lst5s  1949  J  -J 
ChOk  AG  gen  5s '1 
Col  St  By  1st  con  5a 
Con  Trac  of  N  J  1st  5e 
EAA  1st  M  6a  1920  M-N 
Elec  A  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  1  ."•-  192 
11  A  11  Top  con 
Indianapolis   By  48.1983 
Interstate  4s  1943  ..  FA 
Lehlxh  Nav  44s  ';4.^-.i 

BBa  4a  g 1914. Q-F 

Gen  M   I  !  i.Q-F 

I. eh  V  C   1  ...J-J 

LehVext4sls' 

2d  7s  1910 M-8 

Consol  Os  1923 J-I< 

Annuity  Os J-Ii 

1, en  com  4s  2003. M-N 

I.eh  V  Iran  COB 

New1 

xv  1'h  a  :. 

NoOhioTrao  coi 

.  910..  Var 

I-'iin  A,  .\i 

:  '  an  5a  '89 

■ 
Pi  di 

'I   I  ■■■:  

- 


Bid 

Ask 

"9934 

97»4 

100 

103 

1194 

105 

105J4 



93 

984 

105  4 

109  4 


102  4 

via" 

110 




147  -1 

1  is 

PHILADELPHIA 


Ph  A  Reail  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

D  M  Osgl'Jll I-f) 

Imp  M  48K'47.A-i) 

Terminal  5s  gl941.y-F 

P  W  &  B  col  tr  4s'21.J-.I 

Portland  Ry  1st  5s  1930. 

Koch  P.yA  lA'im  ."<s  '.",  1.1  -.1 

V  Trac  1  ad  gen  5s'  1  9.  J-J 
Un  Ry-  i'r  otts  4s'49JAJ 
Uiiiu-d  Rys  Inv  1st  coll  tr 

>B  1926 M-N 

rave  Pit  gen  5a  '97  J  J 

W'elsbach  a  t  ;",s  1930. .1.1, 
Wlks-B  (iAK  con5s'55J-J 

BAliTJLUOBJS 

lnnctive  Stocka 

Ala  Cons  Coal  A  Iron.  1  on 
•  I IO0 

Allan  1  loast  Line  11 1 
lastL  (Conn 

Canton  Co loo 

Cot  Duck  Corp.. .60 

Jia    .-oil  &.  1'la...  100 
pref 1  no 

prel 100 

100 

Bonds 

1  A  Pol  58 

Atld  .  1  '.'07  J. J 

ttCL  BB4al952M-S 

Ctfs  ol  ..J.J 

1 5a   11  M-N 

.  M.N 

ai  J-J 

■I'll  A-O 

'  onv<  1 1  \i.\ 

Kzl 


Bid      Ask 


1104 

10'i 

101 

118  4 


98 


82-1, 

83 

110 

71 


170 

103 

88 
11 

90 

72  4 
6 

1004 


'■'I  , 
108 

1024 
110 


112 

i'lVi' 


107 


100  s, 
"974 


73 


CI 
88 


105 
31 


102 


116 


KALTi.tlOitK 


CityKy  1  st  5s'23J-J 
•  RyGA  El  68 '99  M-S 

ChaiiCA  A  ext  os.'OO  J -I 

2d  7- HO  a-'  1 

5a. .'22  J-D 
6a'48 

,0.1-J 
..  1910  J-D 



15  J-J 

•IJ-J 

22  J-J 

2d  inoomi  .d-.N 

Knoi 

12  M-8 

a  01. 
Incomes  

Npl  .N.t'i  p  i.si 

1  :•  I  1  M-8 

Norfo  ;..J-J 

Nor  I 

...J  J 
-■  ;  ..J-J 

p. 11  1  uTi 

Polo    .  ...u 

-a\    Blad    iN 

South  Bound  1 

. 

1   11  1:      . 

..ID 

Ms 


Bid       Ask 


W11  .\   We 


100 

90 
107 

107  H 
100  4 

103 


106 


92 


■  10 
102 
102 

1124 
;04 

1  :d 

107 
107 
1  19 

10'.) 

53 

24 
105  4 

,1 


1  10 
111 


HI 


'1 
116 


•  Bid  ajHl  aa*ou  price*;  no  aait»a  ou  Uiis  day.     \  Kx-rlghla.      |f7^0f«KL     r  »16  paid,     »  »lu  ptu,L      <  »jo  yam.      a  Roo«pia.      0  425  paid.       c  $3d  paid. 
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RAILROAD    GROSS     EARNINGS. 

The  following  tabic  shows  the  gross  earnin  rery  STE  \\l  railroad  from  which  rr^ular  weekly  or  monthly  returns 

can  be  obtained.     The  first  two  columns  of  figures  give  the  gross  . ,  an  I  1  iwo 

columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  :t  supplementary 
statement  to  .show  the  fiscal  year  totals  of  those  roa  la  whose  fiscal  year  docs  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


no  ads. 


Ala  Great  .Southern 
Ala  NO*  Tex  Pac. 

N  O  &  N  East  . . 

Ala  &  Vlcksburg. 

Vlcksburg  sii  &  P 
Ala  Tenn  A:  North.. 

ft  Ateli  Top  *:  S  Fe. 
Atlanta  &  Chart... 
AU.m  Blrm  &  Atl'c. 
Atlantlc  Coast  Line 
Baltimore  *  Ohio  . 
Bangor  &  Aroostook 
Bellelonte  Central.  _ 
Brldgeton  &  Saco  R 
Bun"  Roch  &  Pitts.. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia.  _ 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  lmi  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  North  West 
Chic  St  Paul  M  &O. 
Chic  Term  Tran  RR 
Cln  XO  dc  Texas  Pac 
Clnclnnat  Northern 
Clev  Cin  Chic  &  St  L 
Colorado  Midland.. 
ftCol  &  South  Sys__ 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Denv  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  So  Shore  &  Atl. 

Erie 

Evansvllle  &  Ter  H 
Falrchild  &  N  E._. 
Fonda  Johnst&Glov 

Georgia  RR 

Georgia  Coast  &  P't 
Georgia  South  &  Fla 
Grand  Trunk  Sys.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Mil.. 

Canada  Atlantic- 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island. 

Hocklng  Valley 

Illinois  Central 

Inter  &  Great  North 
olnteroceanic  (Mex) 

Iowa  Central 

Kanajvha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  (c  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  <v  Hirming.. 
Manistee  &  No  East 

Manlstique 

Maryland  &  Penn.. 
o  Mexican  Central . . 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan   Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt.. 

Central  Branch.. 

Total 

6  Mobile  Jack  &  K  C 
Mobile    <S:    Ohio 
Nash  Chatt  &  St  L. 
a  Nat  RR  of  Mex. 

Hidalgo  &  N  E_. 

Nev  C  a,  Oregon 

Nevada  Central 

N  Y  Chic  &  St  Louis 


Latest  dross  Earnings. 


Week  or 

Month. 


— Sec   Sout 

1st  wk  Mch 
1st  wk  Mch 
1st  wk  Mch 
January  _J 
February  . 
January  . . 
February  . 
February  . 
February  - 
February  . 
February  . 
ranuary  ... 

4th  wk  Mch 
February  . 
4th  wk  Mch 
4th  wk  Mch 
3d  wk  Mch 
February  . 
3d  wk  Mch 
February  . 
February  . 
February  . 
3d  wk  Mch 
3d  wk  Mch 
-See  New 
February  . 
February  . 
February  . 
3d  wk  Mch 
— See  Sout 
— See  New 
— See  New 
January  _ . 
4th  wk  Mch 
February  . 
January  .. 
February  . 
January  .  - 
4th  wk  Mch 
4th  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
February  . 
— See  Kock 
February  . 
February  _ 
February  . 
December 
— See  Sout 
4th  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
February  . 
February  . 
February  . 
3d  wk  Mch 
February  . 
February  . 
4th  wk  Mch 
3d  wk  Mch 
4th  wk  Mch 
February  . 
F'ebruary  . 
— See  New 
— See  New 
February  . 
January  .. 
January  _. 
February  . 
3d  wk  Mch 
February  . 
January  .. 
February  . 
February  . 
January  .. 
3d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
— See  New 
3d  wk  Mch 
4th  wk  Mch 
3d  wk  Mch 
4th  wk  Mch 
4th  wk  Mch 
4th  wk  Mch 
4th  wk  Mch 
December 
— See  Sout 
February  . 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
January  .. 
— See  New 


t  urrenl 
Year. 

~\ 

hern  Rail 

54,000 

30,000 

28,000 

4,842 

7,352,247 

345.37  3 

116,306 

2,308.5311 

5,939,293 

243,458 

4,393 

2,914 

211,057 

131.629 

149,100 

2,099,000 

260,900 

1,887,745 

3,695 

1,931,139 

5,196 

1,004,418 

171,561 

111,768 

York  Cen 

4,331,720 

4.834,230 

975,086 

29.342 

hem       Ra 

York  Cen 

York  Cen 

190,413 

298,326 

28,384 

60,467 

16,886 

39,399 

553,100 

40,279 

70,126 

58,021 

3,750,645 

Island  S 

1,715 

47,939 

250,686 

8,095 

hern  Rail 

1,291,136 

121,346 

37,662 

28,595 

2,479,799 

177,074 

2.656.873 

56,462 

498,594 

4.428,661 

231,000 

144,475 

81,429 

188,796 

726,988 

York  Cen 

York  Cen 

2,349,156 

41,919 

Inc.  45, 

92,735 

927,300 

14,29(1 

45,259 

5,169 

23,432 

2,732.903 

189,804 

158,700 

27,587 

York  Cen 

15,323 

99,287 

220,509 

836,676 

1,413,000 

51,000 

1,464.000 

139,700 

hern  Rail 

992.703 

311,761 

18,833 

1,633 

5,299 

York  Cen 


way. 

57, 

26, 

25, 

3, 

6,711, 

825, 

90, 

2,172, 

205, 

4, 
2 

23L 

140, 

102, 

1,646, 

229, 

1,876, 

2, 

1,967, 

3, 

867, 

165, 

92, 

tral. 

4.045, 

4,589, 

943, 

32, 

I '.way 

tral. 

tral. 

187, 

279, 

25, 

56, 

18, 

39, 

487, 

34, 

82, 

53, 

3,635, 

vstem 

1, 

46, 

233, 

2, 

way. 

1,114, 

100, 

36, 

35, 

2.970, 

217, 

3,188, 

36, 

533, 

4,366, 

197, 

149, 

89, 

174, 

667, 

tral. 

tral. 

2,306, 

41, 

934 

94, 

794, 

14, 

49, 

4, 

24, 

2,457, 

150, 

131, 

26, 

tral. 

14 

99 

208 

592 

1,320, 

43 

1,363 


000 
000 
000 
232 
890 
517 
971 
973 
508 
631 

90: 

127 

204 
300 
000 

500 

588 

583 
689 
723 
479 
037 
006 

356 


July  l  to  Latest  Date 


Current 
Year. 


6 

1 

5 

52 

0 

17 

16 

8 
6 

4 

40 
363146 


828 
005 


253 
970 
832 
,968 
062 
856 
100 
556 
001 
264 
419 

68 
324 
195 
495 

803 
221 
201 
510 
511 
748 
259 
180 
510 
911 
000 
764 
745 
103 
330 


797 
,279 

700 
865 
667 
579 
761 
547 
188 
522 
500 
865 

072 
644 
767 
235 
000 
000 
000 
984 


214,314 
072,296 
116,309 

492,923 
016,676 

340,583 
,076,049 
052,890 

28,773 

168,752 
191,517 
089,500 
036,206 
077,329 
373,634 
117,092 
514,824 
32,630 
752,110 
931,319 
267,589 

711,382 
006,992 
547,394 
224,567 


,498,893 
.072,018 
210,689 
466,562 
143,582 
282,362 
,653,181 
956,628 
,077,723 
,311,912 
,901,848 

12,083 

520,119 

,063,980 

39,935 

203,111 
334,527 
333,212 
445,929 
969,111 
809,534 
778,045 
771,067 
524,772 
047,718 
575,555 
125,707 
390,984 
538,394 
900,216 


1'reclous 
Year. 


,971 
930 
849 

53,345 

2,375 

708 

15,889 

50,986 

1,572 

41 

29 

6,654 

1,057 

3,790 

45,080 

8,482 

16,713 

97 

16,057 

24 

8.084 

6,402 

4,260 

37,427 

42,370 

8,935 

1,250 


1  ,296 

8,846 

195 

399 

136 

269 

14,557 

838 

3,061 

2,186 

33,696 

16 

484 

1,909 


925 
512 
609 

29  5 

934 

701 

832 
302 
3  47 
220 
116 
100 
118 
473 
276 
854 
659 
794 
937 
671 
831 

598 
,548 
870 
722 


228 
015 
768 
541 
164 
161 
311 
565 
884 
864 
843 

494 
496 
432 


29,516 
3,987 
1,164 
1.404 

33.131 
1 ,834 

34,965 
1.502 
4.493 

34,202 
5,235 
4,453 
2,257 
1.452 
4,945 


23,453,733  22,560 


34 


318,856 
Jnc.631, 

768,614 
,654,252 

116,849 


303 
917 

647 
30.714 

112 


329 
808 
672 
345 
167 
238 
405 
857 
083 
570 
177 
386 
274 
762 
463 


883 
360 

331 
574 
450 


54 ,445  60 
234,728  241 
,080 ,477 1 15, 955 
,840,666!  4,995 
,231.000,  4,565 
882,922'   834 

553,117  542 
,856,216  2,813 
,841,557,  8,367 
77  ,058  16.311 
,876,928  32,125 
233,322  1,458 
,110,250  33,593! 
400 


731,967 
940,378 
718, 246 
195,100 
44,744 


7,050 
9,783 


779 
467 
496 
154 
300 
844 

995 
844 
605 
282 
319 
313 
632 
475 

658 
446 


IiO  ADS. 


164 
27 


053 
560 


N  Y  C  &  Hud  River 

Lake  Shore  &  M  S 

Lake  Erie  & 

Chic  Ind  &  Sou./. 

Michigan  Central. 

Cleve  CC  & 

Peo 

Cincinnati  North. 

Pitts  &  Lak< 

Rutland  .. 

N  Y  Chic  &  St  I._ 
N  Y  Out  &  W< 
N  Y  Susq  &  V.'i 
Norfolk  &  Western. 
Northern  Central  .. 
Northern  Pat: 
Pacific  Coast  Co... 
d  Penn — East  P&  E 

d  West  of  P  &  E. 
Peoria  &  Eastern.. 
Phlla  Bait  &  Wash. 
Pniladelphla  &  Erie 
Pitts  Cln  Chlc&St  L 
Pitts  &  Lake  Erie 
Raleigh&  Southport 
Reading  Railway.. 

Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot.  .  . 

Rio  Grande  June 

Rio  Grande  South.. 
Rock  Island  System! 

e  St  L  &  San  Fran' 

1  Evans  &  Ter  H.I 

Total  of  aU  lines.  I 
Rutland 

St  Jos  &  Grand  Isl 
St  Louis  &  S  I 
St  Louis  Southwest 
Seaboard  Air  Line 
Sierra  Railway 
Southern  Indiana. 
cSouthern  Pacific  Co! 
Southern  Railway.  .  I 

Mobile  &  Ohio... 

ClnN  O  &Tex  P. 

Ala  Great  South. 

Ga  South  &  Fla.. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Tor  Ham  &  Hu'.falo 
Union  Pacific  Syst. 
Virginla  &  So  West . 

Wabash 

Western  Maryland- 
West  Jersey  &  Sea. 
Wheel  &  Lake  Erie. 
U  'msport  &  N  Hr_ . 
Wisconsin  Central  . 
Wrightsv&  Tennllle 
Yazoo  &  Miss  Valley 


\rninos. 


I.luly    I   to   I 


Week  or 

Month. 


February   , 
.ary  . 

■ 
i ary  . 

'.ary  . 
February  . 

nary  . 

i  ary  . 
Febrn 
February  . 

■  ary  . 
January  . . 

aary  . 
February  . 
— See  .\'ew 
February  . 

aber 
February  . 
— See  New 
January  .. 
February  . 
F'ebruary  . 
February  . 
January  .. 
January  .. 
3d  wk  Mch 
February  . 
February  . 
February  - 
February  . 

-Si  •■ 
February  . 

4th  wk  Mch 
January  .. 
February  . 
February  . 
February  . 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  Wk  Mch 
February  . 
3d  wk  Mch 
4th  wk  Mch 
February  . 
February  . 
3d  wk  Mch 
4th  wk  Mch 
February  . 
Februa 
February  . 
February  . 
4th  wk  Mch 
4th  wk  Mch 
February  . 
3d  wk  Mch 
December 
January  ._ 
February  . 
February _ 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manlstique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

I  Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie 

d  West  of  Pittsburgh  &  Erle.. 
Phila  Baltimore  &  Washington 

Philadelphia  &  Erie 

Pitts  Cln  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


6,562,1  13 
3,263,827 

373,168 

.'.072 

i,342 

177 

226,109 

,706 

BOS  ,579 

3,51]  ,651 

569,764 

11452860 

Inc.  552 

1,166,716 

2,385,912 

Yorl;  Cen 

9,490 

3.113,191 

3.519,340 

6,632,531 

168,088 

64,081 

11,530 

4,635,562 

4.096,767 

169,351 

8,901,680 

144,538 

- 

1  ,457,257 

28,104 

125.152 

10057098 

1.164,200 

193,800 

140,023 

6S.946 

21,382 

454,696 

7,366 

349,721 

20.155 

97,739 
5,328 

50,253 
5,053,241 

83,710 
716.000 
152,300 
272,244 

86,771 

12,962 
540,531 

18.355 
826,5 .13 


,124 
0,876 

413. 704 

is: 

2,01'" 

228,032 

63.222 

175.757 

75: 

45V, 

204.497 
2,233,548 

835,579 
4.023,404 

482,835 
10824060 
,500 
tral. 
1,097.216 

692,367 
2.149,467 
tral. 

4,673 
3,253,274 
2,943,198 
6,196,472 

142,718 

47,784 

7, 3  9  5 

3,979,204 

3,396,492 

159,588 
7.535,284 

111.971 

227,685 

1,314,069 

25.799 

120.290 

8,001  ,844 

1,069,69  2 

1 58 .383 

170,222 

70.658 

172,624 

15  824 

393.470 

7,033 

346,596 

20,864 

99,799 

4,667 

54,025 

4,728,351 

75,472 

687,211 

134,267 

265,444 

98,601 

13,789 

532,099 

17,871 

791,247 


Period. 


Mch  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  l 
.Ian  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
'Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
'Jan  1 
I  Dec  1 
Jan  1 
Jan   1 


to  Jan 

to  Feb 

to  Jan 

to  Feb 

to  Mch 

to  Mch 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Dec 

to  Feb 

to  Jan 

to  Mch 

to  Feb 


'rent 

ir. 

S 
5.149 

".,725 
3.474,102 

1  .048.967 

.,831 

098,040 

9,548,8112 

I  ,903,277 

6,640,821 

J7.124 

2,001,459 

20.083.718 

8.166,469 

44,450 

16,538 

102449613 

Inc.  4.92 

10,918,494 

20,230,35!) 

54,714 

27.842.175 

25,. ",26. 845 

53,169,020 

1,045,529 

503.113 

443,998 

39,452,596 

32,746,373 

1,543,627 

73,742,596 

1,160,468 

7,975.479 

9,196,810 

293,334 

1,094,499 

82,3-. 

40,82-  ,96 

7.500.204 

6,044,841 

2,916.276 

1,491  ,85  I 

894.541 

12.830,344 

57,631 

3,246,665 

924,231 

3,092,259 

41,918 

50;  .1    2 

50,029,263 

674,468 

20,441,31  ' 

3,991,393 

3,611, 160 

4.257,793 

87,172 

4,347,834 

153.293 

6.426,569 


Current 
Year. 


'/US 

Year. 


60,673 

26,872 
3  617 
1    160 

2,141 

601 

8,864 

1  ,878 
18,496 

7.433 
4  1  ,545 

3,985 
94,773 
9,000 

9.968, 

4,031 
18,803 

34 

27,528 

23,861 

51.389, 

932, 

412, 

41., 

35,167, 

28,580, 

1,468, 

65,217, 


.928 
,910 
,791 
,219 
.445 
.421 
,478 
,607 
,881 
,410 
8  26 
,280 
,417 
,052 
,069 
,725 
,119 
,713 


494 
658 
,055 

,844 
268 
239 

507 
690 
040 
jo6 
655 
711 
724 
090 


1,049.096 


3.822,696 
9,526 

45,259 
9,140 

1,640,700 

269,402 

13,974.607 

6,728,443 
7S6.671 
462,500 

4,367  814 

3,650.051 
467.108 
146  074 

2,114,464 
371.938 

1  .624,612 

1.895,715 

24,036,572 

Inc.   857. 

2,412, 756 

4,892,334 
139,583 

4,467,970 
552,254 


6,780 

8,551 

237 

971 

69,786 

38,897 

2,714 

1  .281 

715 

10.041 

5S 

2,911 

972 

3,123 

32 

48S 

45,660 

639 

18.775 

3,443 

3,373 

4,060 

4,184 

142 

5,583 


054 
925 

329 
394 
156 

003 

145 
516 
515 
296 
874 
214 
260 
909 
750 
041 
181 
612 
752 
765 
137 
160 
409 
300 
621 
637 
266 


Previous 

Year. 


3.619 
10 
49 

1,403 

13,767 
6,439 

869 

382 
4,100 
3,607 

490 

134 
2,080 

373 
1,619 
1.783 
22,826 
500 
2  28  1 
~  .'-  *  < 
4,593 

103 
3,557 

529 


432 
149 
579 
098 
300 
516 
892 
043 
869 
043 
735 
684 
659 
o85 
437 
613 
007 
315 
572 

556 
751 

843 

695 
467 
854 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Pret's  Year. 

Inc.  or  Dec. 

% 

3.95 

Monthly  Summaries. 

Cur'nt  Year 

S 

146,010,301 

Prets's  Year. 

Inc.  or  Dec. 

% 

3d    week  Jan 

(42  roads) 

$ 
9,337,337 

S 
8.9S2  678 

$ 

+  354  659 

Month  June  1906  (113  roads). 

S 

130,233.293 

S 

+  15.777.00S 

12.11 

4th  week  Jan 

(46  roads) 

14,215,644 

13,830,670 

+  384,974 

2.78 

Month  July    1906  (117  roads)  . 

168,336,461 

148,013,565 

+  20,322,896 

13.73 

1st   week  Feb 

(43  roads) 

8,688,996 

8.564.371 

+  124.625 

1   46 

Month  Aug    1906  (118  roads). 

179,191,945 

159,835,022 

+  19, 351/123 

12.11 

2d    week  Feb 

(39  roads) 

9,477,481 

8,672,351 

+805,130 

9.28 

Month  Sept    1906  (122  roads) 

184,551.471 

171.553,520 

+  12,997,951 

7.58 

3d    week  Feb 

(42  roads) 

9,780.541 

8,954,573 

+  825,968 

9.22 

Month  Oct     1906  (119  roadsi. 

198,733,229 

179,405.267 

+  19,.". 

10.77 

4th  week  Feb 

(43  roads) 

10,828,667 

10,201.031 

+  627.636 

6.15 

Month  Nov    1905  (123  roadsi. 

186  696,274 

175,727,985 

+  10,971,289 

6.24 

1st   week  Mch 

(43  roads) 

9,747,374 

9,025.9  1  t 

+  721  430 

7.99 

Month  Dec    1906  (127  roadsi  _ 

184,235,595 

170,746.769 

+13.4J 

7  90 

2d    week  Mch 

(43  roads) 

10,161,319 

9.292,598 

+868.721 

9.35 

Month  Jan     1907  (123  roads) . 

173,212,305 

162,623,883 

+  10,5SS,422 

6.51 

3d    week  Mch 

(44  roads) 

10,149,406 

8.978,802 

+  1,170,604 

13.15 

Month  Feb     1907  (   67  roads)  . 

65,168,022 

63,850,213 

+  1,317,809 

2.06 

4th  week  Mch 

(22  roads) 

9,306,669 

8.107,314 

+  1.202, 355l14.82 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Ceutral  and  Its  subsidiary  lines  in  both 
years,  d  Covers  lines  directly  operated,  c  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  f  Includes  Evansville  &  Indiana  RR.  h  Includes 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  ft  Includes  in  both  years  earnings 
of  Denver  Enid  &  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott  &  Phoenix  Ry.  1  Figur.-s  prior  to  April  10  19J5  are  those  of  tbe  Indiana  Illinois  &  Iowa 
and  Indiana  Harbor  of  Indiana. 
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Latest  Gross  Earnings  by  Weeks.  In  the  table  which 
follows  we  Bum  up  separate!)  the  earnings  for  the  fourth 
week    of    March.     The    table   covers    22    roads    and    ahows 

1 1  >'_"',  increase  in  t  he  aggregate  over  the  same  week  last  year, 


Fourth  week  of  March, 

1007 

Incr 

Deci 

1 

s    ' 

I 

Buffalo  Rochester  A  Pittsburgh 

21  1 

037 

.127 

20,070 

Canadian  Northern 

14ll.  lnii 
2  000.000 

162.300 

1  ,6  :. 

13,200 

Ian  I'ai-liic 

Chicago  > ;  reat  westei  n   . 

285 

024 

267 

102 

i    178 

Colorado  A  Southern 

298 

326 

278 

970 

100 

187 

100 

66  000 

Detroli  a  Mackinac.        -    

40 

279 

Oraiui  Trunk  of  Canada 

Qrand  Trunk  Western 

1.201 

136 

1  .114 

803 

176,333 

Detroit  Grand  Haven  &  Milw 

Itlantlc     ...  i 

231 

000 

197 

000 

34,000 

Internat.  *  Great  Northern.   .. 

Iowa  Central                    

81 

429 

88 

748 

s  816 

Minneapolis  a  St.  Louis 

00 

287 

99 

644 

387 

Missouri  Kansas  &  rex  as.. 

838.678 

502 

235 

14,441 

Missouri  Pacific  a  lion  Mtn. .  . 

1  .413 

000 

1 ,820 

000 

93  

Central  Branch      

51 
268 

000 

620 

13 
227 

000 
685 

3  

10.9  15 

St.  Louis  s  luthwestern 

a  Pacific              

4:>  4 

606 

303 

170 

61.226 

Toledo  St.  Louis  A  western... 

07 

7311 

00 

799 

2  060 

Wabash        

716.000 
152,300. 

887 

134 

21  l 

207 

28  78  ' 
18,038 

Western  Maryland. . . 

Tola!  (22  roads] 

0.300,660 

8.107 

314 

1,247 

Net  Increase  (14.82%) 

... 

... 



1,202 

For  the  third  week  of  March  our  final  statement  covers 
44  roads  and  shows  13.15%  increase  in  the  aggregate  over 
the  same   week  last    year. 


week    of    March. 


1907. 


1906. 


Increase.   Deer 


Previously  reported  (38  roads)  . . 
Alabama  Great  Southern 
Clnclunatl  New  Orl  A  Tex  Pac. 

Detroit  Toledo  A  Ironton 

Gulf  A  Ship  Island 

Mobile  A  Ohio 

Texas  Central.. 


9.598.667 
68.946 
140.023 
70.126 
56,482 
193. son 
21,382 


S  S 

8,445,534  1.184.07:) 
70,658 


170.222 
82,001 

36.180] 

158.3831 

15.8241 


20,282 
35.417 


S 

31.54  2 

1  .712 

30.199 

11.875 


•Total  (44  roads) 10. 149.406    8  978,802  1.245.932        75.328 

Net  Increase  (13.15%) I      1.170.604        

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
thislkind  will  be  found  in  the  issue  of  March  23  1907.  The 
next  will  appear  in  the  issue  of  April  "_'()  1907. 

Gross  Earnings —    Net  Earnings 

Current        Previous  Current        Previous 

Year.              Year.  Year.              Year. 

Roads.                              5                     $  $                    $ 

Atlanta  Blrm  &  Atl.  a..  -Feb       116,300           90,971  9,104            10,342 

July   1   to   Feb  28 _    1.016,676          708,034  249,513          175.01;! 

Atl*  A  Char  Air  Llne.a.   Jan       345.373         325,517  40,596  53,821 

Mch   1   to  Jan   31 3.822.696     3,619,432      1,042.556         877,632 

Atlantic  Coast  Llne.a-..  Feb  2,308,539      2.172.973    .     570,888  703,571 

July   1   to  Feb  28 17,340.583    15.889.701       4.364,133      5,293,908 

Bangor  A  Aroostook. b-- Feb       243,456  205,631  63.831  75,513 

July   1   to  Feb  28__  2,052,890      1.572,832         677.500         583,292 

Buff  A  Susquehanna. a- -Feb       131,629         140.204  23,560  55,006 

July   1    to   Feb  28 1,191,517      1,057.110  398,392  389,617 

Canadlan   Northern Feb  333.200  301.400  dei30,400  S3. 500 

July   1   to  Feb  28 4.600.700  3.354,500  1,228.300  1.172,700 

Chesapeake  A  Ohio. b... Feb  1.931,139  1.967,689  582,169  780,481 

July  1   to  Feb  28 10.514.824  16.057.659  5,924,123  6,389,519 

.eld  A  Laii.Vt.r.b-Feb  5.190  3,723  2,415  1.671 

July  1   to  Feb  28 32,630  24.794  13.217  9,328 

Colorado  A  Southern. a-Feb  1.033,815  805,272  271,625  240,955 

July  1   to  Feb  28 8.987,118  7,907,655  2,648,597  2,170.890 

Col  Newberry  A  Lan. a. -Feb         28,384  25,832  4.792  4.765 

July   1    to  Feb  28 210,689  195,70s  33,567  38,691 

Cornwall. a Feb         16,886  18.no:'  8.017  9,247 

July   1    to   Feb  28 .        143.582  130.101  65,884  71,416 

Duluth  SoSh  &  Atl.b.-.Feb       210.131  204,559                  513 

f      July  1  to  Feb  28 2,140.752  2,021,931  660,83  671 

Erie. a Feb  3.750.045  3,635,419  711.537  701.717 

July   1   to  Fep  28 34,901   848                                       168  9,673,182 

Fonda  Johns v  A  Glov. a-Feb         47,939  i,324  17,902         '18,675 

July  1   to  Feb  28 520,119         484,496         249.5 

Gulf  &  Ship  Island. a    ...Feb  205.086  170  3  12 

Jul  612.873  1,367,087         376,035         149 

Hidalgo  <ic  Nor-                   Feb  71 11,9 

July  i   •              28. 664.02J?  181 

Bo    :    .  '   V  .  :•  ■    a             Fi  ;>  108  59 I  16        104 

Jul.                      _-  1,524,772  1.493,083     1.403. sit 

Illinois  Central. a Feb  1,428.861  1300.911      1   2i 

July  1  to  Feb  28 37, 017. 71s  34,202,570    10  7  070 

Kanawha  A  Mlrhh'an.a- Feb       188.796         171.103  35.121 

July  1   '  I   538  SB  1      I    152.762         350        I 

iFeh         R2  II  ,519 

July  1   • 

ma  A  Ar.  .     Peb         92 

Jul: 

Lou.  b         i  8,7  1.714 

766.912 

n.b-Jan        i  21 

Maryland  A  P<-. 

Jul 

Mineral  Range,  b  I  271 

July  1   •  

Minn  St  P  A  S  S  M.b..    Peb       ! 

July    11  7  758.1  17      3  '■ 

'    v  StL-b 

J 
N  Y 

July   1    • 

b 

il.b Feb      1 

Ja:.  i,8fl 


— Orost    Earnings     - Net  Earnings 

Current       Previous       Current  Previous 

1  riir.            )  ear.            Year,  1  cur. 

Roads.                          $                  $                  j  $ 
Pennsylvania  -Lines  dlrectlj  operated  — 

East  of  Pitts  A  Erie.      Pebll.452,860    10,824,000      1,980,100  2,298,000 

Jan    l    to    1.1,    28              24,036,972   22,826,872     4,031,808  8,41 
West  or  Pitta  A  Brie     Peb          [no  552,500                     [no  62.100 

Jan  1  to  Feb  28    ...      [nc  857,  Dec  si. 000 

PhUa  Bait  A  Wash-b.    .Feb  1,100.710     1.01)7.210         07.11:1  107.91:1 

.l.io   1   to  Feb  28    -              2. Hi'. 7. .0     2,284,888         234,796  878 

Rio  Grande  Jot   .       ran        64.081          47,784        r»19,224  nl4,338 

Deo   1    to  Jan  31 139,588         103,698        n4 1,874  rt31,108 

EUo  Grande  Southern. b- Feb        15.70s          13,078          13,281  21,078 

July  1   to  Feb  28                   412,386         387,136         165,681  t7l' 

St  Jos  A  Grand  Island. b  Feb      144.838        111,871          50,824  28,822 

July   1   to  Feb  28            .    1,160,468      1,049,006         171,848  380,057 

Southern   Indiana. b--- -Feb      125.152        120.::.  10         52.007  48,240 

July   1   to  Feb  28..        .    1,004,499         871,394         465,871  380,204 

Southern    Paclflc.a...    .Febl0.057.008     8,001,844     3.160,062  2,012,441 

July   1   to  Feb  28. 82,328,088   89,786,156  30,502,008  23,424,301 

Southern  Hallway  system — 

Southern    Ky.a      Feb  4,507,702      1,433,002         502,640  1.075.852 

July   1   to  Feb  28 37,440,725   35, 590. Sol      8,381,201  10,210,767 

Mobile  A  Ohio. a    Feb      887,987        788,371         275,700  200.377 

July    1   to   Feb   28    .     .    .    0.922,127      6,127,619      2,212.560  2.014.303 

Cine N  O  A  Tex  Pac.a  Feb      886,306       700,428        131,1 105.301 

July  1  to  Feb  28   .           5,611,288     5.151.291      1,056,108  1,280,322 

Ala  Gt  Southern. a    .    -Feb       336,847         326,189            55,192  17.155 

July    1    to    Feb   28..     ...    2.712.069      2.505,302          504,928  490.363 

Georgia  Sou  A  Fla.a.. Feb       190.911         172,021           37,140  31.826 

July   1    to   Feb  28 1,491,859       1,281,515           275.686  333.211 

Tacoma  Gas  Light  Co.. .Feb        14,761          10.848           7.054  5,250 

June  \   to  Feb  28 111,726            86,457            52.772  33.733 

Tidewater  A  Western. b.Feb          7.366           7,033                 11  1.925 

July  1   to  Feb  28 57,631            58,214              3.771  14.208 

Toledo  A  Ohio  Central -a.  Feb       349,721         346,590           64,885  107. 095 

July  1   to  Feb  28 ..   3,246.665     2.911.260      1.031,609  829,713 

Tol  St  L  A  Western,  a --.Feb       307,684         312,998         p66,719  p75,277 

July   1   to   Feb   28 2,778,798      2,822,005       p748,514  p662,30t 

Tomblgbee  Valley  Co.. .Feb           5,328             4,667             1.271  1.884 

Nov   1   to   Feb  28 22,169            17.597              7.190  6,799 

Union  Paelfie.a Feb  5,053.241      4,728.351      1.881.774  1,937.951 

July    1    to   Feb   28 50.029,203    45.660.612    23.395.738  21,398,918 

Wabash. b Feb  1,988,266     1,940,554         483.944  382,644 

July  1    to  Feb  28 18,236.959   16,675,260     5,440,127  4.755,045 

West  Jer'y  A  Seashore. b  Feb      272.244        265,444  def  101. 01 6  27,084 

Jan    1    to   Feb   28 552,254         529,854  def200.812  38,3 

Wrlglitsvllle  A  Tennille.bFeb      S18.355         S17.871              4,383  6,131 

July  1  to  Feb  28 $153,203       ,sl42,637           41,451  51,627 

Wyom  Vail  Gas  A  Elec   .Feb         14,787            11,140              6.694  3,094 

Jan   1   to   Feb   28 32,819            24,070           16,215  7.886 

Yazoo  A  Miss  Vail. a Feb       826,593         791,247         156,097  147.015 

July  1   to  Feb  28 6,426,569     5,583,266      1.033,891  633.160 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
n  These  figures  represent  30  %  of  gross  earnings. 

p  For  Feb.  1907  additional  Income  was  S3. 244,  against  $551;  and  from 
July  1  to  Feb.  28  was  $25,026  in  1907,  against  515,256  last  year. 

S  Includes  $426  other  Income  for  Feb.  1907.  against  $430  In  1906,  and 
$3,662  from  July  1  to  Feb.  28  1907,  against  $3,656  last  year. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —     — Bal.  of  NetE'ngs. — 

Current        Previous        Current  Previous 

Year             Year.            Year.  Year. 

Roads.                              $                     $                     $  $ 

Hangor  A  Aroostook,  b.- Feb         68.144           59.125        def4,313  16,388 

July   1   to  Feb   28 524,845          423,342          152,655  159,750 

Duluth  So  Sh  &  Atl Feb*         S6.641             91,041    £def45,947  xdef49.710 

July  1   to  Feb  28 685,688         703,803  xdefl5,717  £defl4,689 

Hocking   Valley Feb         66,455           62,006         £34,169  £131,123 

July  1   to  Feb  2S_ 507,201         525,930  xl, 135. 794  £1,363,040 

Kanawha  A  Michigan  ...Feb        20,409          19,699        zi.5,211  £28,420 

July  1   to  Feb  28 173.736         160.196       £181,365  2248.308 

Manistee  A  Northeastern  Jan          6,805            6,766          15.091  19.687 

Maryland  A  Penna Feb           4.006              3.833              1,995  3,599 

July  1    to  Feb  28_ 38.073            36.667            40,291  47.104 

Mineral  Range Feb           9,947             9.947     £def8,378  £2,202 

July   1   to   Feb  28 79.022            76,572         £31.044  £31,048 

Nash  Chatt  A  St  L Feb       149.017         148,500           78,544  89,268 

July   1    to  Feb  28 1,195.431       1.196,006          436.470  543.252 

Norfolk  A  Western Feb      402.206        347,540        400.258  505.509 

July    1    to   Feb   28 3.070.874      2,707,295       1,307,985  4,780,989 

Rio  Grande  Junction Jan           8,333              8,333            10.891  6,002 

Dec   1    to  Jan  31 10,066            16,666            25,208  14,442 

Rio  Grande  Southern        Feb          17,066            17,733     £def3,773  £4,623 

July   1    to  Feb  28                     142,744          143,880         £31.350  £36,627 

St  Jos  A  Grand  Island.      Feb        21.0              21,434          38.29  1  7,388 

July    1    to    Feb   28                        103.70:j           107.342           3O8.082  191.715 

Toledo  A  Ohio  Central      Feb        36,862          38.4 is         r-28,735  £68,716 

July   1    to   Feb  28..    ...        295,485         309,740       .r742.799  £523,678 
x  Alt'                     "  other  1  in '  rnie  received . 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 
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Xtime  of 
Road. 


Latest  cross  Earnings. 


II  irk   hi 
Month. 


Illinois  Traction  Co.. 
Indl&nap  Col  &  south 
Jackson  Consol  Trac 
Jacksonville  Elec  Co. 
Kan  City  ity  &  Light 
Lake  shore  Blec  Ky. 
Lex&  Inter  RysCo.. 
Madison  &  IntTrac 
Met  West  Side  Blev 
Mllw  Elec  Ry  &  Lt  Co 
MUw  Lt  lit  &  Trac  Co 
Montreal  Street  Ry__ 
Nashville  Hy  &  Light 
NJ  &  II  11  RyftFyCo 
N  O  Ky  &  Light  Co.. 
Nor  Ohio  Trac  &  Lt.. 
Nor  Texas  Trac  Co.. 
Norf  &  Portsm  Tr  Co 
Northwestern  Elev__  j 
Oklahoma  City  Hy_ 
Peeksklll  Light  &  RR 
Pitts  M'K  &  Green.. 

Portland  Rys  Co 

Rockford  &  Interurb 
St  Joseph  ( Moi  Ry  Lt 
Heat  &  Power  Co . . 
Savannah  Electric  Co 
South  Side  Elevated- 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co.. 
Terre  Haute  T  &  L  Co 
Toledo  Rys  &  Light. 

Toronto  Railway 

Trl-Clty  Ry  &  Lt  Co. 
Twin  City  Rapid  Tran 
United  RR  of  S  F... 
United  Rys  of  Bait.. 
United  Rys  of  St  L__ 
Wash  Alex  &  Mt  Ver 
Whatcom  Co  Ry  &  Lt 


February  . 
December 
January  _ . 
January  .. 
February  . 
i  (ecember 
j February  . 
February  . 

March 

February  . 
February  . 

\VI<  Meh  23 

February  . 
February  . 
February  . 
February  . 
December  . 
January  .. 

March 

February  . 
February  . 
i  December  - 
January  .. 
February  . 

February  . 
January  .. 

March 

February  . 
January  .. 
January  .. 
February   . 
Wk  Meh  SO 
December 
3d  wk  Meh 
December  . 
December 
February   . 
December 
January  .  . 


I  ■urn  ill 

Year, 


J 

202,303 
21  ,087 

10,1(1-1 

81,727 

423,509 

70,845 

35,267 

10,862 

239,025 

277,271 

48,607 

63  ,873 

109,408 

23,571 

535,338 

1  16,858 

78,750 

147,78!t 

138,483 

!  4.00.-1 

10,957 

13,04.-1 

127,584 

37,305 

02,711 
45,442 

155,350 
90,424 
43,994 
76,471 

153,744 
00,293 

157,239 

100,581 
&562.200 

764~,680 
18.459 
29,003 


Vi  or . 


Jan.    i    to  latest  date. 


x 

212,272 

19,135 

9,745 

24,913 

380,751 

66 n 

30,509 

8,503 

214  ,162 

254,512 

40, 8(14 

51  ,619 
97,232 

22,000 
506,508 

100,472 

57,29  0 

123.831 

131  ,989 

8,916 

9,133 

13,870 

125,617 

32,685 

00,214 
49,018 

147,972 
78,700 
37,839 
59,831 

142,811 
52,920 

144,535 
95,179 

631,004 

713,664 
20.52S 
23,971 


I   urn  tit 

t 

54  2,402 

240,03 

10,104 

31,727 

902,530 

866,970 

75,032 

22.390 

688,900 

582.202 

102.07  1 

710,270 

232 

51  .202 

1,076 

2  12.(14'.) 

854,136 

147.78'.! 

399,671 

28.:)  12 

23,: 59  0 
21  1  .170 
127,; 58  1 

78,814 

131,410 
45,442 

433.1  18 

187,549 
43,994 
70,471 

324,428 


PreviA  <■■ 
Year. 


1,190,311 

ft5,955,787 

0,579,82  1 

1,591,017 

273.261 

29,063 


S 

449,320 

210.259 
9,745 

24.913 
814,081 
788,208 

08,310 

17,309 
00.5.020 
530, 533 

8.5.0.50 
022,035 
203,164 

•15,97  1 
,005,086 
221,440 
861  .1(37 
123.831 
374.856 

18.273 

19,343 

182.030 

125,617 

07,981 

120,792 

49,018 

424,309 

104.308 

37,839 

.51)  ,831 

301,864 


1,068,229 
7,059,003 
0,023,098 
1,495,152 
2-51  .01 3 
23,971 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  b  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line.  /  Now  in- 
cludes Rapid  Ry.  Syst.,  Sandwich  Windsor  &  Amherstburg  Ry.  and  Detroit 
Monroe  &  Toledo  Short  Line  Ry.  h  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  26  to 
Sept.  5  1906. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the   returns   of    STREET   railway   gross   and   net   earnings 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  March  30  1907.     The 

next  will  appear  in  the  issue  of  April  27  1907. 

— — Gross  Earn'gs Net  Earnings 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              $                    $  $                    $ 

Aurora  Elgin  &  Chicago  .Feb         86,940  75,611  33.131  28,365 

July   1   to  Feb  28 876,640         788,062  402.832  364,755 

Duluth  Street  Ry.b Feb  52,857  50,348  19,954  20,626 

Jan   1   to  Feb  28 112,341  104,772  45,835  41,328 

Kansas  City  Ry  &  Lt.b- Feb  423,509  386,751  193,195  171,386 

June  1  to  Feb  28 4.275,151  3,858,120  2,148,097  1,954,198 

New  Orleans  Ry  &  Lt.b- Feb  535,338  506,508  290,167  262,105 
Jan   1   to  Feb  28 1,076,992     1,005,086         569,902         507,202 

Portland  Rys  Co Jan       127,584         125,617  35,148  47,805 

Twin  City  Rap  Tran  Co  b  Feb  419,802  380,385  202,334  191,542 
Jan   1    to   Feb   28 876,639  788,250  416,074  393,888 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

—~Int.,  Rentals,  &.c. — ■  — Bal.  of  NetE'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  5  S  S 

Aurora  Elgin  &  Chlcago.Feb         27.131  24,106  6,000  4,259 

July  1  to  Feb  28 210,318  195,199  192,514  169,553 

Duluth  Street  Ry Feb         17,529  17,450  2,425  3,176 

Jan   1    to   Feb   28 35,104  34,986  10,731  6,342 

Kansas  City  Ry  &  Lt... Feb       146,876  133,969  46,319  37,417 

June  1  to  Feb  28 1,312,011  1,229,155  836,086  725,043 

New  Orleans  Ry  &  Lt... Feb       160,401  148,471  129,766  113,634 

Jan  1   to   Feb  28 322,961  296,162  246,941  211,040 

Twin  City  Rap  fr  Co Feb       115,258         109,708  87,076  81,834 

Jan   1   to   Feb   28 230,516  219,416  185, 55S  174,472 

x  After  allowing  for  other  income  received. 

ANNUAL  REPORTS. 

.     Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

The  report  of  the  President  will  be  found  on  pages  812 
to  815.  The  operations,  earnings  and  charges,  and  the 
general  balance  sheet  for  four  years  were  as  below. 

OPERATIONS  AND  FISCAL  RESULTS. 

1906.  1905.  1904.  1903. 

Miles  operated 1,171  1,168  1,169  1,164 

Operations — 

Passengers  carried 8,400,586  8,172,563  8,098,605  7,805,826 

Pass,  earned  1  mile 278,813,505  257,028,637  275.911,493  243.971.280 

Rate  per  pass,  per  mile.        2.03  cts.  2.01  et<.  l.96cts.  2.09  cts. 

Freight   (tons)   carried.-    29,377,709  25,740,993  22,772.832  22,841,680 

Freight  (tons)  1  mile...   a3,483,744  a3, 100, 075  a2, 552. 648  a2, 674,856 

Rate  per  ton  per  mile 0.63  cts.  0.61  cts.  0.65  cts.  0.65 

Earnings —                                 5  5  S  S 

Passenger 5,804,897  5,286,153  5.551,022  5,087.792 

Freight             21,857,398  19,314,499  10.520,384  17,418,508 

Mail",  express,  &c 1,943,901  1,982,907  &2, 138,084  62,144,041 

Total 29,606,196      26,583,559      24,209,492      24,650,401 

EX7)t'7l  1CX 

Transportation    10,783,004  10,051,661  9,426,831  9,592,917 

Maint.  of  equipment...      6,019.224  5,243,220  4.571,711  5,006,0S7 

Maint.  of  way,   &c 3,801,644  3,210,461  2.070,874  2,829,395 

General   expenses 580,318  545,171  .530,820  518,180 

Taxes    968,822  895,396  903,702  828,931 

Total 22,153,012  19,945,909  18,109,938  18,775,516 

P.  c.  of  exp.  to  earns...1''?      (74.84)  (75.03)  (74.81)  (76.17) 

Net  earnings ^7, 453, 184  6,638  650  6,099,554  5,S74,885 

iThreelciphersI(OOO)  omitted 


INCOME  ACCO  VNT. 


Receipts — 
Net  earnings  of  P.  C.  C. 

&  St.  1 

Profit  on  St.  L.  V.   &. 

T.   11       

Miscellaneous 

Items  (net)  _ 


1906. 
f 


190.5. 
J 


1904. 

i 


1903. 
S 


7,453.184        6,638,050        6,099,554        5,874,885 

050  

970 


146,405 

54,457 


130. .5 11 
248,869 


61,182 


Total 

Disbursements— 

Interest  on  bond-: 

Rentals  paid 

Intei est  on  car  tru" 
Car  trusts,  principal 
interest,  general  acc't.. 

St.  L.  V.  &  T.   II.  loss.. 

on  L.  M.  RR 

Extraordinary  exp' 
D.  &  W.  sinking  fund 

Consol.   M.  sink.   fund..  449 

Miscellaneous 3 

Dividends  on  pf (5  %)  1  372 

Divs.  on  common (3^)867 


7,054,048        7.018,030        6,224.580        5.936,067 


,324 
138 
330 
590, 
154, 

185" 
900 


440 
218 
05.5 
1  33 
022 

000 


2,3  14,754 
137,483 
270,921 
500,112/ 


2,307 

13  9.. 'HI 
659.146 


990 
222 
,838 
3  1 0 


107,093  133.746 

1  .000  O0O  090 

83,624 

•',.5.5,400  379,890 

10,868  54,409 

(4)1  ,098,190  (4)1  ,008,122 

13,400 


Total 7.322.731 

Balance,  surplus 331.31.5 


0,740.827 
277,203 


6.279.426 
def.  54,846 


!, 186. 113 
132,361 
589,988 


179,000 
241  ,593 
347,357 

00,000 
359.860 

180.011 

'4)908.030 

3,378 

5,928,951 
7,116 


6  Rents  in  1903  and  1904  were  Included  In  mall,  express,  &c;  net  rentals 
are  now  Included  in  other  Income. 

BALANCE  SHEET  DEC.  31. 


1906. 

1905. 

1904. 

1903. 

Assets — 

S 

S 

5 

S 

Road  and  equipment.    . 

10,285,260 

100.240,545 

103,938,878 

H.040 

Bonds  &  stocks  owned. 

5. .571  .930 

2.927,870 

1  .9.50,518 

1    453,269 

Supplies  on  hand 

2,125,487 

1  ,808,662 

1,682,788 

2,249,462 

Little    Miami    RR.,    for 

847,149 

.502.050 

205,781 

447.585 

Cash    

1,451,882 

1.377.752 

1,164,655 

691  ,9.59 

Cash  on  special  deposit- 

1,974,418 

Cash  In  transit 

472.376 

451,840 

349,100 

306,173 

Cash  to  pay  interest 

168,078 

182,520 

176,713 

252,770 

Bills  receivable  and  ac- 

counts due  by  agents, 

companies,    &c 

3,302,083 

3,564,317 

3,998.335 

4.965,749 

Sinking  funds 

783 

6,459 
117,181,995 

497.007 

405,519 

Total 

124,225,028 

116,004,191 

112,563,527 

Liabilities — 

Stock,  common.a 

25,226,769 

25.328,889 

25,330,939 

25,332,306 

Stock,  preferred. a 

27,563,922 

27.461.802 

27,459,752 

27,458,185 

Bonds    (see    "Ry.    and 

Industrial"  Section).. 

50,921,000 

52,055,000 

52,260,000 

48,867,000 

Collateral  obligations 

2.50(),ooo 

Current  accounts 

2,998,538 

2,755,345 

1,772,754 

2.134,194 

Due  other  companies 

592,411 

602,185 

563,726 

828,058 

Interest  on  bonds.b 

665,161 

079,204 

690,309 

754,373 

Dividends  payable 

1,182,028 

921,088 

920,702 

825.715 

Sinking  fund . 

2,845,567 

2,285,852 

2,238,310 

1,703.523 

Pennsylvania  Co.  adv's. 

4,250,000 

Miscl.,  incl.  mtges.  and 

ground  rents 

1,653,143 

1,310,909 

1,007,715 

953,336 

Profit  and  loss  balance. . 

3,826,489 

3,781,661 

3,759,925 

3.706,835 

Total 

124,225,028 

117,181,995 

116.004,191 

112,563.527 

a  Includes  amounts  for  other  companies'  stocks  not  exchanged 
b  Includes  accrued  interest  and  matured  interest  unpaid. 
— V.  84,  p.  391. 

American  (Bell)  Telephone  &  Telegraph  Co. 
(Report  for  Fiscal  Year  ending  Dec.  31  1903.) 
The  remarks  of  President  Frederick  P.  Fish,  together  with 
the  company's  income  account  and  balance  sheet  and  a  table 
showing  the  growth  of  the  Bell  system  for  a  series  of  years, 
will  be  found  on  pages  815  and  817.  The  reports  of  all  the 
subsidiary  companies  furnishing  the  data  will  be  given  in  a 
later  issue  of  the  "Chronicle."  Our  usual  comparison  of 
earnings  and  balance  sheet  for  four  years  past  was  published 
in  last  week's  "Chronicle"  on  page  746. 

Sloss-Sheffield  Steel  &  Iron  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31  190u.) 
The  report  of  President  J.   C.   Maben  for  the  late  fiscal 
year  will  be  found  on  subsequent  pages  of  this  issue. 

The  usual  comparative  statement  of  earnings  and  balance 
sheet  was  given  in  the  "Chronicle"  of  March  16  on  page 
625. 

American    &    British    Manufacturing    Co.    of    Providence. 

(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
This  company,  controlled  through  stock  ownership  bv  the 
International  Power  Co.  (V.  79,  p.  2799;  V.  82,  p.  51;  V.  - 
p.  268),  has  called  a  meeting  of  the  shareholders  for  April  24 
at  the  office,  74  Broadway,  New  York,  to  vote  on  reducing 
the  common  stock  from  $8,000,000  to  $2,000,000,  through  a 
reduction  in  the  number  of  shares,  the  par  value  of  single 
shares  ($100)  as  well  as  the  amount  of  the  preferred  issue 
($2,000,000)  to  remain  unchanged.  President  George ^V. 
Hoadley,  Providence,  Dec.  26  1906,  writes: 

The  gross  earnings  were  SI, 725, 478  and  show  anase  over  incre  the  year 
1905  of  $771 ,701.  The  earnings  include  the  revenue  from  the  manufacture 
of  ordnance,  ammunition,  caissons,  lathes  and  automobile  parts,  and  sundry 
commercial  work  at  the  Bridgeport,  Conn.,  and  "Diesel,"  and  steam  en- 
gines and  general  repair  work  at  the  Providence,  R.  I.,  works,  together  with 
sundry  items  of  income  from  other  sourci  s.  I  •. 

The  expenses  were  SI  ,384,407,  an  increase  of  S601.913  over  the  preceding 
year.  Tfie  expenses  include  all  direct  and  indirect  charges  against  manu- 
facturing, maintenance  and  administration.  They  also  include  a  liberal 
depreciation  charge  on  all  patterns,  drawings,  templets,  flasks  and  dies, 
and  a  readjustment  of  material  and  stock  values  by  careful  inventory. 

To  provide  for  necessary  improvements  and  additions  at  the  two  plants. 
5150,000  has  been  appropriated  out  of  the  surplus  earnings  •  »%  - 

After  deducting  the  interest  charges,  New  York  expenses  and  the  S153.337 
charged  off,  58,527  is  carried  to  profit  and  loss.  The  amount  charged  off 
covers  not  only  all  improvements  and  patterns  and  drawings  made  during 
the  year  1906,  but  charges  off  all  improvements,  real  estate,  development 
and  patterns  and  drawings  acquired  by  the  company  since  its  organization 
in  1902,  and  leaves  the  plant,  property  and  pattern  and  drawing  accounts 
at  less  than  they  wire  taken  over  for  by  the  company.  

The  steady  Increase  of  orders  for  Diesel  engines  and  the  development  of 
the  Wilkinson  engine  at  the  Providence  plant,  and  the  activity  of  the  auto- 
mobile parts  department  at  the  Bridgeport  plant,  makes  it  imperative  that 
additional  facilities  in  the  way  of  modern  building  and  machines  be  provided 
for  at  once  at  both  places — hence  the  appropriation  noted  heretofore.   •    •    • 

The  company  suffered  a  loss  by  tire  Dec.  5  1906,  resulting  in  the  total  de- 
struction of  the  Diesel  engine  testing  department.  The  material  loss  Is 
covered  by  Insurance,  but  the  delays  andiinconvenience  suffer  ed  will  be  felt 
forisome  little|time^.to  come.l^^ii^  .     ...£«_ 


Ai>K.  6  1907.  j 


Tin:  niuoxicLK 


Mil 


Tin-  engineers  of  kite  company  look  upon  tin-  Wilkinson  turbine  engine, 
which  lias  been  built  and  thoroughly  tested  at  the  Providence  plant  during 
the  past  year,  as  a  coming  Bouroe  of  great  resource  to  tin-  oompany.     This 
ih'w  field    together  with  tin-  Increased  demand  for  Diesel  engines  and  ex 
tended  facilities  for  pressed  steel  ami  drop-forging  automobile  pans,  to. 

get  her  with  the  heavy  line  of  contracts  on  hand  at  both  plants,  praotloallj 

assure  continued  ami  Increasing  activity  for  some  time  to  come. 


INCOME  ACCOUNT  FOR   YEARS  ENDING  DEC 

L906,  1908 

Gross  earnings - 11.725.478         $958,777 

Expenses 1.984.407  782.494 


SI. 


Net   earnings 
Interest  ch; 


Surplus 

Improvements.   Ac. - 

Extraordinary  Improvement  fund  — 


8341.071 
29.207 

$311,804 

X$  153. 337 

150.000 


$171  :'s:; 
80,  m.) 

$140,878 


:■  1 1 
771.'  o  19 

sitn.iro 
ll  ,924 


Balance,  surplus 

i  "Expended  du 

account  and  patter 


to  profit  and  loss  88.527        $140,878  $48 

ring  year  tor  Improvements  and  charged  ofl  from  plant 
ns  and  drawings." 
BALANCE  SHEET  DECEMBER  31. 


1906. 

$ 


ASS(U— 

Plants    at    Provi- 
dence *  Brldg't.  4.62 

Patent  rights,  con- 
tracts, \-c 

Haeh.,  patti 

Improvement  acct. 

Cash 

Accounts  receiv... 

Inventones    

Work  in  progress.. 


1905. 
$ 


341.563 


7."> 

324 

705 

204.000 

343 

136 

Liabilities — 

Preferred  stock 

122  Common  stock  ... 

Bills  payable. 

151    Accounts  payable. 

300.120   Extraor.  impt.   fd. 

2  1,347  Uortgage  on  plant 

41.693      No.  2 oo.ooo 

144.992  Surplus r 

199,997 
480, 


[906 
I 

2  0 100 

8.000.000 
185 
74.547 
LSI 


1905. 

$ 

2  .(I'M)  .000 

1 14.201 
69  902 


GO  ,000 


Total   ...11,119.764   11.004.30SI 

— V.  B3,  P 


Total    .11.1 19. 70  I    11,064.308 


Central  &  South  American  Telegraph  Company. 
(Report  for  Fiscal   Ytar  ending  Dec.    .'>1    190(3.) 

RESULTS  FOR  CALENDAR  1  EARS. 

1906.  1905.  1904. 

Receipts  from  oil  sources $1,475,507  $1,316,249  $1,140,454 

Deduct — 

Operating  expenses. $481,364  $430,950  $.413,422 

Cable  used  In  repairs 55,034  43,374  07,022 

Dividends        (6%)463.536  (6  %) 463. 5.(0  (6%) 463, 536 


Surplus  for  the  year -       $475,573 

Previous  surplus 1,394,877 


$378,390 
1,016,487 


$195,574 
820.913 


Total  surplus  Dec.  31 . . 


..    $1,870,450        $1,394,877        SI, 016,487 


BALANCE  SHEET  DEC.  31. 


.4  Sifts — 
Plant 

Construction  exp. 

Spare  cable. . 

Cash  in  banks 

RR.  bonds  4  other 

securities      (par 

$45' 

^tock  (par). 
Sundry       debtors. 

lncl.  traffic  bal. 


1906. 
t 

1,266.597 
150,664 

33.335 


464.073 
274.400 

223.201 


1905.       I 
$  Liabilities— 

8,252.556  Capital  stock 

885.697   Earnings    invested 

77.0071     in  plant 

53,sls   Profit  from  sale  of 

treasury  stock.. 

i  January  dividend. 

469 .073  ;  Sundry  creditors. . 

274.100  Surplus      revenue 

Dec.    31. 

223 .6S3 1 


1906. 
$ 

8,000,000 


1905. 

S 

S.000,000 


514,800         514.S00 


12s 
115.884 
163,565 


12S 

115,884 

211.145 


1,870.450     1,394,877 


Total 10.664.S27  10.236.S34I     Total 10.664.827  10,236.834 

Compare   quarterly   statement  on   a  subssquent   page   of 
this  issue. —V.  S2,  p.'l499. 

Mexican  Telegraph  Co. 
(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

RESULTS  FOR  CALENDAR  YEARS. 


x  Receipts  from  all  sources 

Deduct — 

Operating  expenses 

Mexican    Gov't's    participation    In 

earnings 

Cable  used  In  repairs 

Dividends  (10  %  per  annum) 


Addition  to  surplus  for  year. 
Previous  surplus 


1906. 
$771,872 

$126,386 

30,000 

32,431 

263,068 

$319,987 
2,004.947 


1905. 
$670,142 

$114,448 

24,000 

11.676 

191.260 

$328,758 
1,676,189 


1904. 
$612,933 

$101,233 

38,002 
29.088 

191,260 

$253,350 
1.422,838 


Total $2 ,324 ,934 

V  Deduct,  construction  account  ex- 
penditures          521,397 


$2,004,947        $1,676,188 


$1,803,537        $2,004,947        $1,676,188 

x  Includes  Interest  on  investments  and  deposits,  in  1906  about  $91,500. 
V  Re  third  Gulf  cable  and  other  betterments,  as  mentioned  In  circular  of 
Dec.  30 last. 
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1906. 

'■■      1 

1906. 

1905. 

Assets—                         S 

t— 

S 

$ 

...2  - 

I   ipital  stock 3,000.000 

2. 000 .000 

•  banks 

.  irnlngs  invested  in 

ii  account 

improvements 

36,801 

31,654 

399.5531  Profit   from  sales  of 

treasury  Btock 

1 

.     150.000 

Sinking  fund. 

8.940 

Cent.  4  South  A 

irs,  In- 

cluding traffic  bal- 

127  386       ances 

RR.   1                  ther 

dend    - 

17. si.", 

•  nue  end 

ck  (par;     i . 

■r.. 

2,004.947 

■ 


.",1777 


17 

A   -  50    ,      (1,000,000  I 

V    B2,  p.  ]  104,  L383,  1500. 

Consolidated   Cotton   Duck  Company,    Baltimore. 

/•'■  port  for  Fiscal   )  ■  ng  Da     31  191 

l"!i"  n  port  of  Ch               -  Seld,  ur 
Is-  1907,  Bays  in 

Ion  of  Hi-  \\  Ithli 

oth>  ncd  bj  tl  om 

pany.     The  entire  cap!  of  the  J. 

k  has  ab', 
'. 

1    1906 
shows  Income  i  f  over  $10  0 
taking  care  of  fixed  charges  on  all  th<  th  of  the 


former  constituent    companies.       After   providing    for    the    &%   dividend    Ofl 

the  so.  i  mo.  i  ii  ii  i  of  preferred  stock,  there  remained  a  surplus  from  the  op<   a 

lions  of  the  >  ear  equal  to  new  Q  the  entire  Issue,  $7,000,000,  of  com 

mon  stock       roe  net  earnings  "f  the  J.  Spencer  Tui  ;->i  the  twelve. 

months,  attar  providing  tor  the  fixed  charges  on  Its  $1  10  ol  debentures, 

was  approximate!)  $100,000,  giving  combined  earnings  of  the  two  companies 

Ol  0V6J    $1,000,000,  equal   to  over  0%  on   the   total    I  .uumon  StOClC 

after  paying  bond  Interest  and  the  o "..  dividend  on  th<  pn  fi  <  i  d  stock. 

With  the  view  of  placing  the  mills  ol  the  Mount  Vernon  w Iberry  Co. 

in  the  proper  condition,  the  management  has  bee placing  obsolete  ma- 
chinery, long  since  out  of  date.  To  provide  these  replacements  with  the 
promptness  demanded,  the  management  has  deemed  It  advisable  to  credit 
the  depreciation  account  with  everj  dollar  that  can  pos  Ibb  be  Bps 
so  that  the  mills  maj  be.  ami  they  an- 1 iel  lipped  without  delay  to  meet 
modern  requirements, 

Under  the  plan  of  exchange  of  securities  of  the  two  cotto  nlea 

for   those   of  the   Consolidated    Compai  08, i   lnCOm<     bond 

Mount  Vernon  Woodbenry  Cotton  Duck  Co,  out  "i  a  total  ol  $0,000,000 

have   been   exchanged,    leaving    onlj    $392, i   out  tandli         Since   mv 

last  report,  which  showed  $600,000  Income  bonds  outstand  '8,000 

have  been  exchanged,     over  93%  oi  these  bond    bav<     •    refore  become 
the  property  of  your  company. 
By  consult lmr  table  "D,"  you  win  note  that  the  actual  valuation  ol  the 

properties   Is   approximately   $18,000,000.      Yei    the   present    market    value 

of  al  the  securities  of  both  the  constituent  companies  and  thi  Con  olldated 
Cotton  Duck  Co.  aggregates  only  $12,750,000,  a  difference  of  $9,290,000 
between  actual  value  ana  present  market  values,  or  an  i  i  actual  value 

of  over  4096,     No  reason  lor  this  can  be  found  In  th<  our  prop- 

erties.    Vou  have  no  bonus  stock  in  this  company.     In  the  exchanges  of 

securities  which  have  taken  place,  not  only  docs  the  preferred  stock  repre- 
sent cash  paid  In  to  Its  full  par  value,  but  your  common  uts  a 
substantial  cash  payment  originally  paid  In.  STour  company  deals  as  a 
manufacturer  In  a  staple  commodity  which  has  a  world  market,  and  It  owns 
exclusive  brands  previously  owiwd  by  most  succi  tton  duck  mill 
operators.  Your  mills  have  been  acquired  after  [deration  both 
as  to  location  and  environment,  and  In  the  ,1 .  Spencer  Turner  Co.  we  have 
B  large  selling  house  wltii  established  headquarters  for  the  sale  and  distri- 
bution of  goods  throughout  the  world. 

EARNINGS  FOR  CALENDAR    \  EARS. 


1900. 

Income  from  sales $9,941  ,151 

Income  from  other  sources 83,673 


1909.  Increase. 

$9,268,872         $672,279 
89,145       dec.  5,472 


Total  Income $10,024,824 

Cist  of  materials,  labor,  supplies,  &c.   $8,427,427 
Current  interest  and  general  expense.         295,516 

Net  earnings $1,301,881 

Deduct  Interest  on  bonds  of  constitu- 
ent companies,  Including  lirst  mort- 
gage bonds  of  the  Mount  Vernon- 
Woodberry  Cotton  Duck  Co 392,966 


Balance,  surplus $908,915 

Charged  to  depreciation .-       $283,735 

Dividends  on  pref.  stock (6%)   360.000 


$9,358,017 

§8,138,150 
302 

$917,172 


363,229 

$553,947 
(?) 


$666,807 

$289,277 

dec.  7,178 

$384,709 


29,742 


$354,967 


Balance $265. 180  

Note. — Of  the  balance  surplus  In  1906,  $908,915  (before  deducting  divi- 
dends and  charges  to  depreciation) ,  $370,003  is  derived  from  the  operations 
of  the  Consolidated  Cotton  Duck  Co.  and  $538,912  from  the  operations  of 
the  Mount  Vcrnou-Woodberry  Cotton  Duck  Co. 

(a)  Capitalization  of  the  Consolidated  Cotton  Duck  Co. 

Preferred  stock    1  Including    reserve    tor    outstanding    income/ $6,000,000 

Common  stock     J      bonds.     See  text  above \   7,000,000 

First  mortgage  5  %  bonds  of  the  Mt.  Vernon-Woodberry  Co 8,000,000 

Other   bonds 420,000 

(6)   Location  ,&c,  of  Mill  Properties.  Total  Number  20. 


Maryland    11  I  Columbia.  S.  C 1 

Manchester,  N.  H 1     HogansvlUe,   Ga 1 

Xew  Hartford,  Conn.   1  |  La  Grange,  Ga 1 


Tallassee.  Ala 2 

Canada.* .1 

Nova   Scotia* 1 


*  Controlled  through  the  J.  Spencer  Turner  Co. 

Operatives,  all  mills 7,500 

Annual  wages,  all  mills,  approximately $2,100,000 

Raw  cotton  annually  consumed  (lbs.) 55,000,000 

Land  owned  (acres) 17.000 

Operatives'  houses  owned 1 .086 

(c)  Leading  Brands   of  Company. 

Mt.  Vernon,  Woodberry,  Druid.  Ontario,  Aretas.  Frankllnvllle,  Green- 
woods, Vigilant,  Bear,  Polhemus,  Charter  Oak.  Oliver  Extra,  Selkirk, 
Klkwood,  Excelsior,  Columbia,  Stark,  Ozark.  Laurel.  Montana.  Avondale, 
Tallassee,  Puritan,  Yellow  Jacket,  Imperial,  La  Grange,  Lake  Roland, 
Parneton,  Parksldc,  Richland,  Yammassee,  Royal,  Lion,  Hartford,  Per- 
fection. 

(d)    Valuation  of  Properties. 
Report  of  Barrow.  Wade  &  Guthrie  (exclusive  of  valuation  of 

brands) .  with  additional  machinery  Installed  (but  exclusive  of 

replacements  which  are  not  figured),  approximately-. $18,000,000 

Bonds  of  constituent  companies  at  par 8,420.000 

Total  Issue  of  preferred  stock 6,000,000 

Valuation  of  properties  over  bonded  debt  and  preferred  stock 

(equity  of  $7,000,000  common  stock) 3.5S0.00O 

— V.  84.  p. 452. 

Eastman  Kokak  Co.  of  New  Jersey,  Rochester,  N.  Y. 

(Report  for  Fiscal   Year  ending   Dec.  31    1906.) 
Secretary   Albert    0.    Finn  says: 

In  the  balani  om- 

panlcs   are   included    for   the   period    mentioned  hows 

carried  to  surplus  for  the  twelve  months  the  amount   o  after 

paying  dividends  tor  the  year  at  the  rate  of  6      per  preferred 

and  17J  i  nonstock,  and  after  charging  off  liberal  amounts 

for   depreciation   and   renewal    of   plants. 

COMPANY    AND    lis    SUBSIDIAR  XT    FOR 

I    ILEND  IK    i  /  ARS. 

1906.  1909.  190 

C$4,915,700  $  I 
Dlvldi 

red  stock  (6%)         $36  1,9  12 

..    |  : 
Do  i  . 

Shares  of  old  i 

|3 
Surplu  si    i    ,  .  |0(    •  .   023 

ICtlng  $500,001)  for  renewal  o 

VMA  \   ROD  11 

\MBINED  B  \l   I  VCE  Sh 


..217 

2,342 

10    . 

100 

■  '•»   -  $ 

Plant, 

Suppliei  1,179.106 


$ 

i  ■.  .: 


I    . 


$ 

.71)0 


Surplus 


■ 


777 


'  31.358.680 

market    i  -i  1906  I  v.  s« 

: 
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United  Cigar  Manufacturers  Company,  New  York. 
(Report  for  Nine  Mouthy  ending  !><<■.  '■',]  1906.) 
An  annual  statement  has  been  issued  covering  ili<'  earnings 
of|the  company  for  the  firsl  nun-  months  of  its  existence, 
namely, from  April  2  to  Dec.  31  1906,  and  balance  sheet.  We 
compare  tlie.se  figures  with  those  of  earlier  data  s  as  reported 
to"*tne  New  York  Stock  Exchange  lasl  November  upon  the 
listing  of  the  $5,000,000  7%  cumulative  preferred  stock. 

OPERATIONS  OF  NEW  CO  MP  AN  Y  FOB  B  Mo  XT  I  IS  ENDING  DEC.  31 

1906— ALSO  FOR  OLD  COMP  l.V  V  FOR  YEARS  1004  AND  1905 

AND  3  MONTHS  ENDING  MARCH  31  1900. 


-Old  Company- 


( ■iiliinliir  Year 
1005. 


■New   Co- 

9  Mos.  to 


1004 
5 

Net'sales 10,400,340    11,740,109 

Deduct — 

Cost  of  manufacture 8,103,870     0,284,352 

Admin.  &  selling  expenses..    1,007,11(1      1,222,824 


3   Mos.    to 
Men. 31  '00  Dec.  31 '06. 
$  S 

2,916.240      9,127,543 


Prolit  from  operations 

Mlscei.  proiit  &  int.  received. 

Total  profit 

Deduct — Int.  at  5  %  on  de- 
•  benture  notes 


1.328,054 
270,280 

1,398,334 

25.000 


1,232,003 
154.704 

1.287,787 

25.0(11) 


2.270.2711 
316,308 

■  123,572 

a-9.090 


.133,208 
6,250 


7,224.081 
1.125.875 

776,987 
64,260 

841,247 


Net  profit  for  period 1,373,334      1,262.787         327,018         841,247 

Charges  and  Preferred  Dividends  of  New  Company.  9  Months. 

Interest  on  loans  and  deposits $106,924 

Special  reserve  for  discounts  on  customers  accounts 50, (ion 

Dividends  on  pref.  stock  (two  quarterly,  each  1  %%) (3  14%)  175,ooo 

Total $331,924 

Surplus  for  last  9  months  of  1906. $509,323 


BALANCE    SHEETS. 


Assets — 

Cost  of  property 

Insurance,  &c 

Supplies,   &c 

Bills  receivable 

Accounts  receivable 

Marketable  stks.  &  bds 

Cash 

Advances 


— Old  Co. 

Mch.  31  '06.  Apr. 

$ 

.    a5 ,500  ,871 

150,108 

3,937,199 

94,843 

1,707,614 

18,200 

295,297 


Company 

2  '06.  Sept.  30  '06.   Dec.  31 


-New 


bl6,934,862 

150,108 

4,137,199 

94,843 

1,761,114 

18,200 

295,297 


cl6,941,460 

154,004 

4,465,251 

88,498 

1,993,800 


$ 

16,936 

143 

4,077 

98 

(H.842 


'06. 

,492 
,147 
,074 
,281 
,706 


234,169 


572 
30 


,680 
,337 


Total 11,704,132      23,391,623      23,877,182      23,701,617 


Liabilities- 
Common   stock 5,000,000 

Preferred  stock 1 ,000 ,000 

Accounts  payable 543,059 

BiUs  payable :  .  .  2 ,740 .089 

Loans  and  deposits 

Surplus 2.420,384 


15,000,000 

5,000,000 

650,934 

2,740,689 


15,000 

5,000 

158 

3,096 

230 

391 


,000 
,000 
,518 
,805 
,062 
,797 


15 
5 


,000,000 
,000,000 
158,554 
.601,503 
372,177 
509,323 


Total 11,704,132      23,391,623      23,877,182      23,701,617 

a  Includes  "trade-marks,  patent  rights,  good-will  (including  the  capital 
stock  of  the  Straiton  &  Storm  Co.,  par  $300,000,  and  Lichtenstein  Bros. 
Co.,  par  $25,000,  and  all  excess  value  over  cost — $118,000  of  the  stock  of 
the  Geo.  L.  Storm  Co.) ,  buildings  and  machinery,  $5,370,309:  investment  in 
allied  company,  $118,000:  furniture  and  fixtures ,  $0,502;  total,  $5,500,871." 

b  "  Cost  of  property,  including  trade-marks,  patent  rights,  real  estate, 
buildings  and  machinery,  $10,359,802:  investments  in  allied  companies: 
Geo.  L.  Storm  Co.,  $250,000;  Lichtenstein  Bros.,  $25,000;  Straiton  &  Storm, 
$300,(HMi  " 

C  Trade-marks,  brands,  patent  rights,  $15,941,895;  real  estate,  $213,834; 
machines  and   fixtures ,   $207,731;  stock  in  other  companies,   $578,000. — 

d  After  deducting  reserve  for  discounts,  $50,000. 

Following  is  a  digest  of  the  text  of  the  statement  made 
to  the  New  York  Stock  Exchange  as  of  Nov.  30  1906: 

Organized  on  April  28  1900  under  the  laws  of  New  York  State.  Of  the 
$10,000,000  common  stock  (all  issued!  ,  $7,650,000  is  deposited  under  a 
voting  trust  agreement.  The  Central  Trust  Co.  of  New  York  is  the  voting 
trustee.     The  agreement  is  for  live  years  and  terminates  on  June  1  1911. 

The  company  went  into  active  operation  on  May  2  1900.  It  acquired 
the  business,  property,  assets  and  effects  of  "United  Cigar  Manufacturers" 
as  of  April  2  1900. 

The  company  took  over  the  entire  property  and  business  of  the  "United 
Cigar  Manufacturers,"  a  New  York  corporation  (since  dissolved) ,  giving 
therefor  $5,000,000  preferred  capital  stock  and  $14,999,400  common 
stock  and  $108,475  in  cash.  Among  the  assets  so  taken  over,  it  acquired 
the  total  capital  stock  issue  of  the  following  New  York  corporations,  namely: 
Straiton  &  Storm  Co.  of  New  York  City,  capital  stock  $300,000:  Lichten- 
stein Bros.  &  Co.-  of  New  York  City,  capital  stock  $25.uoo.  It  in  like  man- 
ner acquired  and  now  owns  $230,000  out  of  a  total  authorized  issue  of 
$400,000  of  the  capital  stock  of  Geo.  L.  Storm  &  Co.  of  New  York  City. 
Straiton  <Sc  Storm  Co.  and  Lichtenstein  Bros.  Co.  have  no  separate  books. 
Their  transactions  are  carried  on  the  books  of  United  Cigar  Manufacturers 
Co.  as  part  of  its  own  business.  Geo.  L.  Storm  &  Co.  carries  on  an  inde- 
pendent cigar  business,  being  important  to  the  company  for  the  distribu- 
tion of  its  products. 

The  company  acquired  from  United  Cigar  Manufacturers  and  now  owns 
the  following  modera  brick  factories  and  warehouses  and  the  ground 
whereon  they  stand,  viz.:  Factories  respectively  at  New  Brunswick,  N.  J.; 
Perth  Amboy.  N.  J.,  and  York,  Pa.,  and  warehouses  at  Miamisburg.  Ohio, 
and  Edgerton.  Wis.  In  like  manner  U  acquired  a  factory  at  Harri'sburg, 
Pa.,  and  a  warehouse  at  Portage,  Wis.,  but  not  the  ground  whereon  they 
stand.  The  warehouses  and  factories  were  taken  over  at  $212,491,  being 
no  more  than  original  cost,  and  they  are  carried  on  the  books  at  the  same 
figure,  with  additions  for  actual  improvements  since  made. 

The  company  has  underlease  three  factories  in  the  Borough  of  Manhattan, 
a  factory  in  Brookyln,  a  factory  in  Lancaster.  Pa.,  two  auxiliary  factories 
in  New  Brunswick  and  a  factory  each  at  Dallastown,  Spinnerstown ,  Coop- 
■ersburg,  Mlddletown,  Perkasie  and  Quakertown,  in  Pennsylvania,  and 
warehouses  at  Perth  Amboy.  N.  J.,  Cashton  and  Viola  and  Lodi,  Wis.,  at 
aggregate  annual  rentals  of  about  $59,000. 

The  buildings  above  described  are  equipped  with  machinery  and  appli- 
ances, and  all  of  them  are  in  active  operation  In  the  manufacture,  packing, 
handling  and  storing  ol  cigars,  clgarroi  and  cheroots.  The  annual  capacity 
of  the  plants  is  about  400,000,000  cigars;  I  he  present  annual  oi  bout 

380.000,000  cigars.  There  is  no  mortgage  or  other  encumbrance  of  anj 
kind  on  any  of  the  other  assets  or  effects  of  t  he  company. 

Rights  of  Preferred  Stock ,  Briefly  Stated. 
'  •  The  preferred  stock  shall  be  entitled  to  receive,  and  the  company  shall  be 
obligated  to  pay,  out  of  the  surplus  or  net  earnings,  a  cumulative  dividend 
at  the  rate  of,  but  not  exceeding,  7";,  per  annum,  payable  q  .  the 
first  year  beginning  June  1  1906;  and  no  dividend  shall  a1  any  time  be 
paid  or  set  apart  on  the  common  stock  until  dividends  at  the  rate  of  7  %  per 
annum  from  June  1  1906  shall  have  been  paid  or  set  apart  on  all  of  the  out- 
standing preferred  stock.  Out  of  the  accumulated  surplus  or  net  earnings, 
after  providing  for  all  accrued  and  unpaid  dividends  on  the  d  stock- 
there  shall  annually  in  April  be  set  apart  not  less  than  $100,000  (which  shall 
be  added  to  and  used  only  as  part  of  the  capital  of  the  company)  until  the 
aggregate  of  such  additions  shall  equal  $1,000,000;  and  until  such  time  no 
dividend  shall  be  declared  or  paid  or  set  apart  on  t  he  common  stock  In  any 
year  in  which  said  sum  of  not  less  than  $100,000  shall  not  first  have  been 
so  set  apart,  and  until  said  additions  to  capital  shall  equal  si  .nno.OOO 
there  shall  not  in  any  year  be  paid  or  set  apart  I  n;  dh  id  ml  in  excess  of 
6%  on  the  common  stock.  Upon  dissolution  or  liquidation,  there  shall  be 
paid  to  the  holders  of  the  preferred  stock  the  par  value  thereof,  and  all 
accrued  and  unpaid  dividends  thereon  before  any. sum  shall  be  paid  on  the 
common  stock.   •.     .  • 


The  holders  of  tin   preferred  stock  shall  have  no  voting  power,  provided, 
that  If  there  shall  occur  two  successive  quarter  yearly  defaults  in  the  pay- 
ment of  the  dividends  on  the  preferred  stock,  not  due  solely  to  losses  by 
reason  of  a  Strike  or  to  any1  order  of  a  court,  then  and  until  the  time  when 
lien  defaults  shall  have  been  made-  good  out  of  the  surplus  or  net  earnings 

properly  available  for  that  purpose,  the  bolder!  of  the  preferred  stock  shall 

have  the  exclusive  right  to  vole;  but  all  directors  so  to  be  voted  for  shall  be 
ol  the  class  whom  they  succeed  ;ind  shall  be  elected  to  lervi  only  until  all 
existing  defaults  on  the  preferred  stock  have  been  made  good  as  aforesaid. 
Subject  to  the  Foregoing  limitation,  the  voting  power  shall  be  vested  ex- 
clusively In  the  common  stock,  and  the  control  and  management  shall  al- 
ways be  therein. 

The  company  shall  not  create  any  lien,  by  way  of  mortgage  or  otherwise. 
upon  any  of  Its  real  or  personal  property,  or  assent  to  the  creation  of  any 
mortgage  or  Hen  upon  the  real  or  personal  property  now  owned  or  hereafter 
acquired  by  any  corporation  whereof  It  may  acquire  the  controlling  stock, 
without  either  the  previous  written  consent  of  the  holders  of  at  least  three- 
fourths  of  the  then  Issued  and  outstanding  preferred  stock  of  the  company: 
but  tills  prohibition  shall  not  operate  to  prevent  the  giving  of  purchase 
money  mortgages  or  other  purchase  money  Hens  or  any  pledging  of  the 
stocks,  securities  (,r  warehouse  certificates  of  the  company  as  collateral 
security  for  the  payment  of  moneys  borrowed  In  the  regular  course  of  busi- 
ness. 

Officers:  Jacob  Wertheim,  President:  Charles  Hlrschborn.  First  Vice. 
President;   Fred    Hlrschborn,   Second   Vice-President;    Edward  A.    K' 

Treas.;  Walter  A  .  Schiller.  Secretary.  Directors:  ('.  Illrschhotn  .  i\  Hlrsch- 
tiorn  ,  M.  II .  Hack  and  U.S.  Stern,  of  the  first  clas-  .Jacob  Wertheim,  Edward 
A.  Kerbs,  Waller  A.Schlffer,  Kdmund  L.  Haas,  of  the  second  class;  Henry 
Goldman,  Philip  Lehman.  I).  (..  BolS  eV&ln,  A.  Barton  Hepburn,  of  the 
third  class,  all  of  New  York  City.  Principal  office,  1018  and  1020  Second 
Ave.,  New  York  City. 

Leading  stockholders  in  the  enterprise  and  repri  sentatives 
of  the  American  Tobacco  interests  were  recently  reported  in 
negotiation  respecting  a  proposition  of  the  latter  to  purchase 
control,  but  the  negotiations,  it  is  understood,  fell  through, 
owing  to  disagreement  as  to  price. — V.  83,  p.  147"). 

National  Lead  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

President  L.  A.  Cole  says  in  substance: 

The  statement  for  the  15th  fiscal  year,  ending  Dec.  31  1906,  discloses  a 
net  profit  of  $2,499,632.  In  addition,  the  company  has  an  interest  ex- 
ceeding $600,000  in  undivided  earnings  of  other  companies,  which  Is  re 
served  by  them  for  working  capital  and  other  uses.  After  the  payment  of 
regular  quarterly  dividends  on  preferred  stock  and  of  three  quarterly  divi- 
dends of  1  %  each  on  the  common  stock,  payments  of  which  were  commenced 
on  July  1  last,  the  whole  aggregating  $2,015,406,  a  remainder  of  $484,226 
was  added  to  surplus  account ,  which  at  the  close  of  the  period  under  re- 
view was  $4,038,822. 

Reference  to  the  financial  statement  shows  a  healthy  condition  with  no  lia- 
bilities other  than  those  In  process  of  payment  and  an  adequate  working 
capital  fully  employed.  Sales  of  properties  not  In  use  resulted  In  a  deduc- 
tion of  $191,036  from  plant  Investment  account.  Raw  materials  have  con- 
tinued to  advance  and  are  now  at  the  highest  point  in  the  history  of  the  com- 
pany, but  provision  has  been  made  in  the  inventory  for  any  probable  shrink- 
age in  values.  The  efficiency  of  plants  has  been  maintained  by  expendi- 
tures for  repairs  and  maintenance  aggregating  $188,418,  which  was  charged 
to  the  cost  of  operation. 

The  aggregate  volume  of  business  done  (expressed  In  tons)  was  slightly 
less  than  the  preceding  year,  due,  we  conclude,  to  the  rapid  advance  In 
prices  and  the  reluctance  of  consumers  to  believe  In  their  continuance. 
With  the  close  of  the  year,  however,  we  find  orders  for  future  business  In- 
dicating an  Increased  distribution,  and  at  the  date  of  this  report  the  busi- 
ness so  far  this  year  shows  a  large  increase  over  that  of  last. 

The  mining  property  referred  to  in  the  last  annual  report  had  a  very- 
successful  year  and  added  largely  to  the  sinking  fund  created  for  the  purpose 
of  paying  its  initial  cost. 

The  property  investments  referred  to  in  our  last  annual  report  have  by 
their  earnings  justified  the  predictions  then  made,  and  confirm  our  judg- 
ment as  to  the  wisdom  of  their  acquisition.  Since  the  close  of  the  fiscal 
year  negotiations  pending  for  other  businesses  have  been  concluded,  and 
in  payment  therefor  an  Issue  of  $3,750,000  in  preferred  stock  has  been 
made  for  properties  possessing  net  cash  assets  and  lands,  buildings,  ma- 
chinery and  fixtures  appraised  at  above  $3,800,000.  The  net  earnings  of 
the  properties  so  acquired  have  averaged  in  excess  of  $600,000  for  the  last 
three  years,  as  determined  by  Messrs.  Hasktns  &  Sells,  chartered  account- 
ants. The  object  of  late  investments  has  been  to  so  diversify  the  busi- 
ness of  the  company  as  to  render  it  less  susceptible  to  depression  in  any  one 
feature  without  departing  from  its  es  entially  metallic  foundation. 

All  features  of  the  business  are  participating  in  the  general  prosperity 
of  the  country,  and  the  present  outlook  is  most  encouraging. 

Statistics. — Results  for  four  years  and  the  balance  sheets 
were  as  follows: 

1906.  1905.  1904.  1903. 

Net  earnings $2,499,632  $2,082,632  $1,595,693  $1,569,069 

Deduct — 

Div.  on  preferred  (7%).   $1,395,744  $1,043,280  SI, 043, 280  $1,043,280 

Div.  on  common  (3%).         619,662  

Surplus $484,226      $1,039,352  $552,413  $525,789 

Previous  surplus 3.554,596        2,515,244        1,962.831         1,437.042 

Remaining  surplus...   $4,038,822     $3,554,596     $2,515,244     $1,962,831 

■  GENERAL  BALANCE  SHEET  DEC.    31. 

1906.  1005.  1906.  1905. 

Assets —  S  $  Liabilities —  S  S 

Plant  investment. 23 .9 13, 477  24,104.513  Common  stock. _ .20.750,000  15,000,000 
Other  investm'ts.- 10,506,449         979,812  |  Preferred  stock... 20. 7 13 ,600   15.000,000 

Stock  on  hand 5,910, 73S     6,104.602   Surplus 4.03S.S22     3,554,59o 

Treasury  stock...      190,600        100 .600 1  Mortgages 12.603 

Cash  in  bank 1,214,834         818,301]  Notes  payable 47,000         67,000 

.Votes  receivable..  2.014,930  133,3541  Accounts  pavable.  1S4.29S  131,059 
Accounts  receiv'le.  1,982,692     1,434,076 

Total 45,733,720  33,765,25s       Total 45.733,720  33.765  258 

— V.  84,  p.  452. 

International  Salt  Company. 

(Report  for  Fiscal   Year  Ending  Feb.  28   1907.) 

The  report  of  the  Treasurer,  presented  at  the  annual  meet- 
ing of  the  stockholders  in  Jersey  City  on  March  25,  says: 

As  you  have  been  previously  advised  (compare  A".  84,  p.  53),  the  direc- 
tors, after  a  careful  consideration,  decided  that  the  interests  of  the  stock- 
holders would  be  best  conserved  by  discontinuing  for  a  time  the  payment 
of  dividends  and  devoting  the  net  earnings  to  the  acquisition  and  installa- 
tion of  new  and  improved  processes  of  manufacture.  The  control  of  these 
processes  is  of  vital  importance  to  your  company,  as  it  will  result  In  reducing 
the  costs  of  manufacture  to  such  an  extent  as  to  place  It  in  a  practically 
unassailable  position. 

It  was  at  first  thought  advisable  to  raise  the  necessary  funds  for  this  pur- 
pose from  the  sale  of  bonds.  The  conditions  of  the  money  market,  however, 
were  such  that  this  plan  was  abandoned  and  a  decision  arrived  at  to  devote 
the  net  earnings  to  that  end.  This  work  is  now  well  under  way  at  several 
of  your  plants;  one  will  be  completed  within  six  months  and  two  others  with- 
in a  year. 

Since  my  last  report  there  has  been  expended  $729,120  for  dividends, 
(being  4%  on  the  $1S, 228,000  of  outstanding  stock. — Ed.);  $323,495  for 
bond  interest,  $108,000  for  sinking  funds  for  redemption  of  bonds  and 
$696,752  for  accounts  properly  chargeable  to  capital.  On  March  1  the 
available  net  quick  assets  were  S1.25S.252  (and  the  outstanding  bonds 
amounted  to  $6,450,000. — Ed.) 

Regarding  the  disposition  of  the  claim  based  on  certa  n  certificates  of  in- 
debtedness issued  by  the  National  Salt  Co.,  re  erred  to  n  my  la.t  annual 
eport,  there  are  still  pending  in  the  Court  of  Chancery  o    the  State  of  New 
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Jersey  proceedings  against  the  recelvi  tout  J80.000  ol  tbi 

Uflcates,  and  until  these  proceedings  are  Qnall  mined  the  receivers 

cannot  be  discharged  nor  distribution  made  oi  the  funds  In  their  ba 

The  entire  nel  earnings  oJ  the  company  are  now  ol  necessltj    bel 
varied  t<>  oapltal  account,  and  it  la  the  opinion  of  even  director  that  thla 
temporary  suspension  of  dividends  la  being  reflected  In  a  more  tha 
i lon.it i-  Increase  In  value  ol  your  securities  and  thai  t  be  distribution  or 
flta  to  shareholders,  when  again  resumed,  win  be  on  an  endui 
factory  basis.   -V.  B  ! .  p   53. 


GENERAL    INVESTMENT    NEWS. 

RAILROADS,     INCLUDING     STREET     ROADS. 

Atchison  Topeka  &  Santa  Fe  Ey. — Dividend  Incr 
Th"  directors  on   \pril  ;■>  declared  a  s  mi-annual  dividend  of 

on  the  1102,998,000  common  stock,  payable  June  1  to 
holders  of  record   May   10.     This  increas  s  the  annual  i 

.  contrasting  with  •'>'•_•' ,    in  the  calendar  year   1901, 

from  June  1902  to  June  2  1906,  both  inclusive,  and  5 
the  rate  established  last  fall  by  the  declaration  of  i 
annual  dividend  of  2J^%,  payable   Dec.   I.     The  man;: 
ment,  it  is  understood,  expecl  that  the  road  will  show  earn- 
ings for  tin-  current  fiscal  year  equal  to  14%  on  thecommon 
shares— V.  84,  p.  569,  389. 

Atlantic  City  &  Suburban  Traction  Go. — Readjustment. — 
The  creditors'  committee,  consisting  of  John  L.  Clawsoi 
Philadelphia,  H.  von  11.  Stoerer  of  Chester,  Pa.,  and  A.  C. 
Stamm  of  Han  sburg  Secretary),  appointed  at  a  meeting 
held  in  Philadelphia  on  Feb.  15,  iss  led  und  r  date  of  Mar 
a  readjustment  agreement,  accompanied  by  a  circular  letter, 
which  says  r  nee: 

The  company  defaulted  in  the  interest  duo  Feb.  l  1907  upon  it-  $75n.<">o 
of  outstanding  bonds  (viz.,  $500,000  first  mortgage,  dated  Aug.  1  1902, 
indlng  mortgage,  dated  Aug.  i  1 908;  trustee  for  both. 
.1  Trust  Co.  of  Philadelphia. — Ed.).  The  company  has  a  floating 
debt  of  about  SHh). OOd;  has  issued  $27,000  of  ear  equipment  bonds.  $4,000 
of  which  become  due  In  June  1907;  and  has  entered  Into  a  contract.  In  pur- 
suance of  Its  franchise  In  Atlantic  City,  to  pave  Florida  Avenue,  at  a  cost 
of  about  115.000.  which  will  have  to  be  paid  during  the  coming  summer. 
The  plan  herewith  seems  best  adapted  to  accomplish  the  readjustment. 
Many  ol  the  creditors.  Including  the  largest  of  each  of  the  several  classes, 
have  approved  it.  On  the  pa  t  of  the  first  mortgage  bondholders,  the  plan 
contemplates  simply  deferring  the  payment  of  the  interest  maturing  Feb.  1 
and  Aug.  1  1907  (negotiable  scrip  to  be  Issued  therefor,  payable  with  inter- 
est at  •">  ',  per  annum  from  the  date  of  each  coupon  respectively,  the  princi- 
pal to  be  payable  at  option  of  the  company) .  without  any  impairment  of 
the  lien  or  relative  position  with  respect  to  other  creditors  of  the  bonds  or 
of  the  coupons  maturing  upon  those  dates.  The  refunding  mortgage  bond- 
holders are  asked  to  agree  that  the  interest  for  two  years  upon  their  bonds 
shall  be  deferred  upon  the  same  conditions,  and  also  to  buy  (at  par,  non- 
cumulative.  5%)  preferred  stock  to  an  amount  not  exceeding  S30.000 
(In  amounts  equal  to  12%  of  their  respective  holdings  of  the  bonds),  to 
provide  for  the  paving  of  Florida  Ave.  and  other  pressing  obligations. 
The  unsecured  creditors  are  asked  to  accept  preferred  stock  In  full  payment 
of  their  claims  (as  of  March  1  1907) .  amounting  to  550  and  upwards.  The 
taxes  must  be  paid  In  cash,  as  well  as  odd  amounts  not  equal  to  $50,  the 
value  of  a  share  of  preferred  stock;  but  if  the  plan  Is  to  succeed  and  the  prop- 
erty Ik-  saved  from  a  receivership  or  foreclosure  sale,  every  unsecured  cred- 
itor for  advances,  supplies,  machinery,  &c,  with  the  limitation  just  sug- 
gested, must  accept  preferred  stock  for  the  amount  of  his  claim. 

The  holders  of  more  than  a  majority  of  the  capital  stock  have  agreed  to 
Ign  their  certificates  to  this  committee,  that  the  committee  may  control 
and  manage  the  company.     The  present  officers  and  directors  will  resign. 

TtV-  iting  to  the  plan  were  asked  to  communicate 

with  the  Secretary  of  the  committee  before  March  15.     At  a 

meeting  of  the  shareholders  in  Atlantic  City  on  March  30, 

more  than  14.000  shares  of  stock,  it  is  stated,  were  voted  in 

favor  of  issuing  the  $30,000  preferred   stock   called  for  by 

The  plan.  —  V.  84,  p.  692. 

Birmingham  (Ala.)  Railway,  Light  &  Power  Co. — Bonds 
Offered — Earnings.  —  X.  YV.  Harris  &  Co.,  the  Harris  Trust  & 
gs  Bank  and  Perry,  Coffin  &  Burr  are  offering  for  sale 
'1,000  general  mortgage  refunding  4J/£%  gold  bonds. 

Total  authorized  Issue  510.000,000,  of  which  58.720,000  outstanding  (In- 
cluding those  now  offered);  51.080,000  reserved  to  retire  5981,000  under- 
lying 5s  and  5200.000  reserved  for  future  Improvements  and  extensions. 
Results  for  Year  Endino  Feh.  28  1907.      • 

Gross  earnings 51 ,998,2701  Bond    Interest 5406.322 

N't  earnings  (over  taxes).       808,925)  Balance,  surplus 402,603 

Compare  V.  82,  p.  508,  567;  V.  83.  p.  1590. 

Boston    Elevated   Ry. — New   Stock   for   Subsidiary. 

Wt  -  Stn  el  Ry.  below.— V.  84,  p.  270,  155. 

British  Columbia  Electric  Railway. — Consolidated  Deben- 

Stock. — Subscriptions  were  invited  recently  in    London 

£  :00,000  4)4',   perpetual  consolidated  debenture  stock 

18   J  .  payable,  on  application,  ■">',':  <>n  allotment,   10%; 

on  May  6,  25<  \ :  on  July  5,  2h%  .  and  on  Sepl .  5  1907,  3 

in  full  on  allotment  or  on  any  Wedn<  -lay  prior  to  S<  i 

1907  under  discounl  at  4J^%  per  annum. 

The  stock  Is  perpetual  and  Irredeemable  and  Is  entitled  to  the  benefits  of  a 
trust  deed  dated  Feb.  23  1907,  whereby  the  whole  Ol  tbi 
taking,  including   uncalled   capital,   are  charged    bj    waj    ol    ftrsl    Moating 
charts-  according  to  English  law,  subject  to  £288,000  first  morl 

and    £220.000   Vancouver  Power  debentures   now  out  landing. 
Tb>  (i  provides  that  the  total  amount  of  the  debentu  hall 

be  limited  to  the  amount  of  the  share  capital  for  the  tlmi  and 

paid  up;  that  no  mortgage  or  eh.v  Inglnprio 

par-  1th  It:  that  so  long  as  any  of  the  debentu 

the  Vancouver  Pov  mntofdeb 

be  amount  of  all  the  fl]  e  debenl 

Vancou-.  debentures  outstai  In- 

terest Is  payable  on  March  31  and  Sepl    30        I  i 
particularly   l  with  Increasing  tl  suite 

;>lant  at  Lake  Buntzen  and  with 
of  further  rallv. 

'•  19  pital  to  11  ,500,000  by  I 
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empowered  the  board   to  make  an  issue  of  I  tire 

the  existing  Sll.ooo.ooo  lirsi   and  16,000,000  d  mort- 

gage bonds  maturing,  resp  .  in   1908  and   Mil;;,  and 

for  such  further  additions  Mini  impro\ ntt  as  the  d 

it  authorise.  -V.  82,  p.  927. 
Chicago  &  Alton  RR.   -Defense  of    R<  ation.  -Al 

a  hearing  before  the  fnter-State  Commerce   Comn 
Washington  on  Thursday   Mr.   Paul   l>.  Crat  imitted 

a  brief  respecting  the  proceedings  in   the  re-capitalization 
of  the  Chicago  &   Alton   I.  I   Co.     He  contended: 

in     They  were  conducted  lawfullj       (2)      I  d  openly. 

and  all  oi  the  csscnti.il  facts  were  given  wide  publicity,  and  have  at  all 

times  been  accessible  to  the  stockholders  and  to  I                         I  >& Alton 

securities.     (3)     They    wen-   in   accordance   wli  .oil- 

which  were  at  the  time  In  VOgUC  in  re  capitalizing  Oth 

and  large  industrial  enterprises.     ti>     They  were  conducted  [or  tin-  einial 
benefit   ol  all  stockholders,  and   tl  10  dlscrlmlne 

While   the  Chicago   iV:    Alton   ti.n  . i « - .- 1 ] 

class  of  financial  transactions  that  have  been  com m  and 

which  have  generally  been  regarded  as  proper,  whs  be 

now  be  for  objection  to  such  transactions  as  a  cla  I    for 

singling  out  ror  special  criticism  the  Chicago  &   Uton  and  the 

men  b>   whom  they  were  conducted. 

The  full  text  of  Mr.  Cravath's  arg  imenl  is  printed 
ssquenl   pages.     There  was  also  filed  with  the  Commission 
an  elaborate  report  of  60  pages,  regarding  the  reorganization 
prepared  by  J.  H.  McClement,  a  railroad  accounting  exp<  rt. 

This  report   describes  very  fully  the  lads  relating    to  the  re- 
capitalization and  also  gives  a  number  of  instances  to  show 
thai   the  Alton  plans  were  on  similar  lines  to  thoss  adopted 
in  the  cases  of  other  railroad  companies.  —  \  ,  84,  p.  626,  .">or 
Chicago  Indiana  &  Southern  RR. — Earnings. — Cal.  years: 

year —  Gross.  Net.  outer  Inc.         1st  digs.       BuL.sur. 

1006 $2,332,732  $480,924  $32,249  $254,869  $258,304 

1905 2,115,044  400.822  ."..129  278,130  128,121 

The  operating  expenses  for  1906  Include $24,856 for  construction  and  new 
equipment,  against  $30,889  In  1903.— V.  82.  p.  867.  803. 

Chicago  Union  Traction  Co. — Traction  Ordinance*  Ap- 
proved.— At  the  city  election  on  April  2  the  Republican  can- 
didate for  Mayor  for  the  next  four  years  was  elected  by  a 
plurality  of  13,476  over  Mayor  E.  F.  Dunne,  his  Democratic 
opponent.  The  traction  ordinances  were  approved  by  a 
majority  of  33,126,  clearing  the  way  for  the  rehabilitation  of 
the  trolley  lines  and  the  reorganization  of  the  Chicago  Union 
Traction  Co.     Compare  V.  84,  p.  338,  390. 

Cincinnati  Hamilton  &  Dayton  Ry. — Receiver's  Certifi- 
cates.— Judson  Harmon,  receiver  of  this  company  and  the 
I 'ere  Marquette  RR.  Co.,  replying  to  our  inquiry  about  the 
receiver's  certificates  which  are  to  be  issued  in  connection 
with  the  Chicago  Cincinnati  &  Louisville  settlement  (V.  84, 
p.  693),  writes,  under  date  of  March  30: 

The  $400,000  of  receiver's  certificates  you  mention  are  those  of  the  Pere 
Marquette  alone.  There  are  400  of  them  for  $1 ,000  each,  running  one  year. 
with  Interest  at  5%  You  are  right  In  your  understanding  that  no  certifi- 
cates have  been  issued  by  either  road  since  July  last  except  those  above 
mentioned. 

Stephen  H.  Gale  of  Exeter,   N.   H.,  Chairman  of  a  Pere 

Marquette  minority  shareholders'  committee,  has  issued  to 

the  shareholders  a  protest  against  the  issue   of   receivers' 

certificates  on  that,  road,  claiming  that  the  purchase  of  the 

Chicago  Cincinnati   &  Louisville  was  in  fact  a  C.  H.   &  D. 

affair  and  should  be  treated  as  such. — V.  84,  p.  693,  507. 

Detroit  Mackinac  &  Marquette  Railroad  Land  Grant. — 
April  Interest  Omitted. — The  s"mi-annual  interest  due  this 
month  will  not  be  paid,  owing  to  there  having  beenno  sales 
of  land  for  some  time  past. — V.  83,  p.  818. 

Erie  RR. — Notes  Sold  to  Replace  Notes  Maturing. — The 
company  has  sold  to  J.  P.  Morgan  &  Co.  $5,500,000  one-year 
notes  to  provide  for  the  retirement  of  the  $3,000,000  notes 
maturing  April  8  and  also  to  take  up  about  $2,000,000  other 
nods  which  will  fall  due  on  or  before  July  1.  The  new  no 
carry  no  interest,  the  note's  being  discounted  at  the   outset. 

Kiss  I ,  Kiimieutt  &  Co.  and  Clark.  Do  Ig  i  &  Co.,  both  of 
Xew  York,  are  offering  a  limited  amount  of  these  notes, 
dated  April  8  1907  and  duo  April  8  190s,  denomination 
SI, 000. at  7%  discount,  yielding  aboul   ~lA%  ''  on 

the  $930  per  si  ,000  note  invt  sted.—  V.  84,  p.  693,  :!90. 

Gainesville  &  Gulf  Ry.  New  Name. — This  road,  extend- 
ing from  Sampson  City  to  Fairfield,  Ida.,  is  miles,  and  pro- 
ed  from  Tampa  to  Jacksonville,  186  miles,  of  which  10 
miles  an-  under  construction,  is  now  operated  under  the 
came  of  Tampa  &  Jacksonville  Ry.  —  V.  81,  p.  613. 

Galveston  Harrisburg  &  San  Antonio  Ry.  Suit  at  to 
Second  Mortgagi  Interest.  9  •  Southern  Pacific  Co.  below. — 
V.  81,  p.  1242. 

Georgia  Railway  &  Electric  Co.,  Atlanta,  -.so,-/,  Dividt  nd. 
— Wi     nov.    hav<    official    confirmation   of   the    reporl    thai 

at   meetings  of  '  kholdeis  and  directors  held  on   Mai 

26  the  common  caiptal  stock  company  was  increa 

00 1 ,800.      \  adopt  ddi 

dividend  of  33  !-•">',    to   '  he   con  !  he 

company,  payabli   i  n  I  his  incr< 
May  20  1907  to  thi    common  stockhi 

M.iv  lo  1907       I  hi   e  ock  itsell      ill  b<    i 
the  proceeds     -V.  84,  p.  749 
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The  first  four  Installments,  of  10%  each,  payment  of  which  has  heretofore 
been  postponed,  will  now  fall  due  on  April  0  1D07,  and  the  remaining  In- 
stallments as  follows:  May  7,  r.  ";,;  June  7,  :.",',;  July  K,  5%;  Any.  7, 
Sept.  0,  :.",.;  Oct.  7.  5%;  Nov.  7.  5%;  Dec.  <;.  :,%;     [90S,  Jan.  7,  5%;  Feb. 
«,  5  %;  March  6 ,  5  ';,',;  April  7 . 

Change  in  Officers. — At,  a  meeting  of  the  board  of  directors 
held  April  _'  the  organization  of  the  corporation  was  enlarged 
by  the  election  of  a  Ghairman  of  the  board  of  directors. 
James  .1.  Hill  was  elected  Chairman  of  the  board,  Louis  W. 
Hill  President  and  Frank  H.  McGuigan  Vice-President. 
Mr.  McGuigan  will  have  direct  charge  of  operating  the  road. 
—V.  84,  p:  749,  693. 

Humboldt  Transit  Co.,  Eureka,  Nev. — Change  in  Control. — 
The  "San  Francisco  Commercial  News"  of  -March  '_'.'{  says: 

George  Heazelton  Of  this  city,  the  well  known  bond  dealer,  has  purchased 
the  street  railway  In  Eureka,  Humboldt  County,  known  as  the  Humboldt 
Transit  Co.  This  company  has  been  in  successful  operation  about  four 
years.  It  Is  capitalized  at  $500,000  and  lias  a  bond  Issue  of  $180,000  In  5% 
30-year  bonds.  It  has  Its  own  power  house,  with  13  miles  ol  track,  which 
traverses  Eureka  in  all  directions,  Including  the  business  and  residence 
sections. 

Kansas  City  Southern  Ry. — First  Dividend. — The  direc- 
tors on  Wednesday  declared  a  first  dividend  on  the  $21,000,- 
000  non-cumulative  preferred  stock,  being  the  full  annual 
4%,  payable  July  1.     An  official  statement  says: 

Whereas,  It  appears  that  the  company  has  already  earned,  during  the 
first  eight  months  of  the  current  fiscal  year,  an  amount  largely  In  excess  of 
that  required  to  pay  the  full  4%  dividend  on  the  preferred  stock:  Resolved, 
that  a  dividend  of  4  %  on  the  preferred  stock  be  declared,  payable  July  1 
1907,  out  of  the  earnings  of  the  fiscal  year  ending  June  ;)0  next  to  stockhold- 
ers of  record  at  3  p.  m.  June  10  1907. 

Partly  Estimated  Results  for  Fiscal  Year  ending  June  30  1907. 

Net   income    for   the   first   eight   months   of  thejpresent    fiscal 

year,  after  meeting  all  charges  for  interest,  taxes,  car  trusts,  &c$l  ,31 0,365 

Estimated  net  income  for  the  remaining  four  months,  charges 

deducted 648 ,647 

Total  estimated  net  Income $1,965,012 

Dividend  on  preferred  stock  (4%) 840,000 

Balance $1,125,012 

— V.  83,  p. 1347. 

Lincoln  (Neb.)  Traction  Co. — Increased  Dividend. — A  semi- 
annual dividend  of  4%  has  been  declared  on  the  common 
stock,  payable  April  15  to  holders  of  record  April  10,  being 
at  the  rate  of  8%  per  annum;  6%  was  paid  in  calendar  year 
1906  and  5%  previously.— V.  82,  p.  751. 

Louisville  Traction  Co. — New  Stock. — An  advertisement 
states  that  the  shareholders  will  vote  April  13  on  a  proposition 
to  increas  ■  the  authorized  common stockfrom$12, 000, 000  to 
$15,000,000,  so  that  the  total  capital  authorized  shall  be 
$17,500,000,  the  preferred  remaining  as  at  present,  $2,500,- 
000.— V.  84,  p.  570. 

Maine  Central  RR. — Purchase. — This  company,  it  is  stated, 
has  arranged  to  purchase  control  of  the  Somerset  Ry.  (com- 
pare V.  83,  p.  97)  for  a  sum  said  to  be  about  $800,000.  The 
directors  of  the  Somerset  Ry.  were  to  meet  yesterday  to  ratify 
the  sale. — V.  83,  p.  814. 

Metropolitan  West  Side  Elevated  RR.,  Chicago. — Earn- 
ings.— For  years  ending  Feb.  28: 

Year.                              Gross.  Net.         Other  inc.  1st   digs.  Bal.,sur 

1906-07 $2,697,238  $1,385,083      $9,654      $990,283  $404,454 

1905-06 2,452,327  1,279,897      12,636        969,901  322,632 

— V.    84,    p.    570,  220. 

Missouri  Kansas  &  Texas  Ry. — New  Directors. — J.  G. 
Metcalfe,  of  New  York,  and  C.  Haile,  traffic  manager  of 
the  road,  of  St.  Louis,  have  been  elected  directors  to  succeed 
Otto  Miller  and  fill  a  vacancy.  A  third  vice-presidency  was 
also  created,  Mr.  Haile  being  elected  to  the  position.  The 
executive  committee  now  cons'sts  of  Adrian  H.  Joline, 
Charles  G.  Hedge,  James  N.  Wallace,  Henry  W.  Poor,  J.  G. 
Metcalfe  and  James  Brown  Potter,  Messrs.  Wallace  and 
Metcalfe  being  added  to  the  committee. — V.  84,  p.  508. 

New  York  New  Haven  &  Hartford  RR. — Agreement  with 

Grand  Trunk  Ry. — The  following  is  pronounced  substantially 

correct: 

The  company  has  completed  plans  for  the  most  important  trunk  line 
connection  made  since  President  Mellen  took  charge  of  the  system.  A  new 
route  is  being  surveyed  from  Palmer  to  Southbridge,  ghing  the  New  Haven 
road  a  through  connection  from  Boston  to  the  West.  At  Palmer  a  connec- 
tion will  be  established  with  the  New  London  Northern,  which  Is  owned  by 
the  Central  Vermont,  which,  in  turn,  is  a  part  of  the  Grand  Trunk  system. 
A  traffic  agreement  has  been  established  between  the  New  Haven  road  and 
the  Central  Vermont,  thus  connecting  up  with  the  Grand  Trunk,  giving  it 
an  outlet  to  the  West  over  the  lines  of  the  latter  company. 

Bonds  Offered  for  Subscription  in  Paris. — A  press  dispatch 

from  Paris  on  March  29  said: 

Subscriptions  were 'opened  to-day  for  the  Issue  of  $29,000,000  in  4%  15- 
year  debentures  of  the  New  York  New  Haven  &  Hartford  RR.,  placed  in 
this  city  through  Kuhn,  Loeb  &  Co.     The  issue   price  lis  98.     Compare  V 
S4.  p.  391,508. 

Purchase  Completed. — See  Poughkeepsie  &  Eastern  be- 
low and  also  in  V.  84,  p.  694.— V.  84,  p.  749. 

New  York  &  Queens  County  Ry. — New  President. — Vice- 
President  and  General  Manager  F.  S.  Fuller  has  been  elected 
President  in  place  of  Arthur  Turnbull,  who  is  abroad. — V.  83, 
p. 752. 

Northwestern  Elevated  RR.,  Chicago. — New  Officers. — 
Mason  B.  Starring  (formerly  Vice-President  of  the  Chicago 
City  Railway)  has  been  elected  President,  succeeding  Clar- 
ence Buckingham,  who  at  his  own  request  is  made  Vice-Presi- 
dent. Mr.  Starring  and  Samuel  McRoberts  (a  director  of 
various  Armour  enterprises)  have  been  elected  directors  in 
place  of  Walter  B.  Smith  and  C.  Ledyard  Blair,  who  resigned 
—V.  84,  p.  571. 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — Fire  Insignifi- 
cant.— The  fire  on  Wednesday,  we  are  informed,  was  con- 
fined to  the  roof  of  the  power-house,  involving  a  loss  of  only 
about  $50,000,  fully  covered  by  insurance,  the  machinery 


being  uninjured  and  the  efficiency  of  the  plant  unimpaired.  — 
V.  84,  p.  272. 

Panama  RR. — New  Officers. — The  following  changes  were 
'    a1  the  annual  meeting  on  April  1: 

New  member!  of  the  Panama  Canal  Commission  were  elected  to  the 
board,  succeeding  seven  old  members,  and  the  board  was  enlarged  to  thir- 
teen to  admit  H.  R.  Rogers,  General  Counsel  for  the  Commission. 

C.  W.  Goethals,  who  has  been  appointed  Chief  Engineer  in  charge  of 
the  canal  work,  was  elected  President  ol  the  road,  to  Bucceed  Theodore  P. 
Shouts.  The  other  officers  elected  were  E.  A.  Drake,  Vice  President, 
T.  H.  Ros.sbottom,  Secretary,  and  S.  Demlng,  Treasurer. 

Compare  Panama  Canal  under  "Industrials"  below. — 
V.  83,  p. 088. 

Pere  Marquette  RR. — Receiver's  Certificates. — See  Cincin- 
nati Hamilton  &  Dayton  above  and  in  V.  St.  p.  093. — V.  84, 
p.  749,  509. 

Philadelphia  Rapid  Transit  Co. — Another  Call. — The  direc- 
tors on  Thursday  made  a  call  of  $5  per  share  on  the  600,000 
shares  of  $50  each  ($30  paid  in),  payable  on  or  before  May  6. 
Books  clos :  April  29  and  re-open  May  7.  The  last  call,  also 
$5,  was  paid  Dec.  10  1908  (V.  S3,  p.  1171).— V.  84,  p.  749. 

Poughkeepsie  &  Eastern  Ry. — Sale  Consummated. — The 
estate  of  Russell  Sage  has  completed  the  sale  of  this  property 
to  the  New  York  New  Haven  ec  Hartford  RR.  for  a  sum 
currently  reported  as  $400,000.— V.  84,  p.  694. 

Rio  de  Janeiro  (Brazil)  Lighting  &  Transportation  Enter- 
prises.— New  Franchises.  —  We  have  received  the  following 
regarding  a  proposed  new  hydro-electric  power  and  lighting 
enterprise: 

The  Government  of  Brazil  has  just'granted  permission  to  Gulnle  &  Co. 
of  Rio  de  Janeiro  to  sell  electricity  In  the  capital  city  as  well  as  other  impor- 
tant cities  In  the  republic.  The  contracts  for  light  and  power  in  Nletheroy 
and  other  cities  along  the  proposed  transmission  lines  have  already  been 
let.  The  initial  electric  power  sources  will  Include  several  hydro  electric 
stations  just  being  completed  on  various  water  falls  controlled  by  Gulnle  & 
Co.  These  have  an  aggregate  capacity  of  some  50,000  horse-power.  The 
electrical  equipment  was  furnished  by  the  General  Electric  Co.  of  New  York. 
It  Is  expected  that  work  on  the  transmission  lines  will  be  started  next  June. 

A  consular  report  in  January  last  gave  the  following  re- 
specting a  projected  elevated  railroad: 

A  70-year  franchise  has  been  granted  to  Carlos  Schmidt  and  others  of 
Rio  de  Janeiro  for  construction  of  an  elevated  railroad  to  serve  the  crty 
of  Rio  de  Janeiro  and  its  suburbs.  This  franchsle  was  obtained  for  an 
American  company.  It  represents  a  purely  American  enterprise,  and  pres- 
ent plans  are  that  all  the  equipment  will  be  purchased  in  the  United  States. 
Charles  E.  Browne  of  New  York  City  Is  I 'resident  of  the  company.  Within 
four  years  1  3-5  miles  must  be  in  operation.  Plans  call  for  about  60  miles 
of  right-of-way,  which  is  to  be  double  tracked  throughout.  The  third  rail 
electric  system  will  be  used,  motive  power  to  be  derived  from  Its  own  plant 
or  from  one  of  the  two  great  concerns  now  preparing  to  develop  water  power 
in  the  mountains  near  Rio  de  Janeiro.  For  its  privileges,  the  company 
holding  the  concession  must  pay  the  municipality  $16,666  for  the  first  year, 
$20,000  per  annum  for  the  next  30  years  and  523,333  per  annum  for  the 
following  30  years. 

Rio  de  Janeiro  Tramway,  Light  &  Power  Co. — See  Rio  de 
Janeiro  Lighting  &  Transportation  Enterprises  above. — 
V.  84,  p.  571,  391. 

Rochester    Syracuse    &    Eastern    (Electric)    RR. — Bonds 

Offered. — E.   H.   Gay   &  Co.,   Boston,   New  York,  etc.,    on 

March  28,  when  offering  at  98 ^  and  interest   $440,000  first 

mortgage  40-year  5%  gold  bonds,  due  May  1  1945,  said. 

Over  75%,  or  $1,560, 000, of  the  present  authorized  issue  of  $2,000,000 
bonds  have  been  placed  with  national  banks,  savings  banks,  trustees  and 
private  investors.  The  section  of  the  road  upon  which  bonds  arc  now  being 
sold  is  the  completed  portion  from  Rochester  to  Lyons,  which  has  been 
open  and  in  operation  since  October  last.  Construction  on  the  remaining 
portion,  i.  e.,  from  Lyons  to  Syracuse,  is  being  pushed  rapidly. — V.  84,  p. 
272. 

Somerset    Ry. — Change    in    Control. — See    Maine    Central 

RR.  above.— V.  83,  p.  97. 

Southern  Pacific  Co. — Suit. — Thomas  H.  Hubbard  of  New 
York  and  the  Crocker  Estate  Co.  of  California,  each  as  hold- 
er of  more  than  $1 ,000,000  of  the  $6,354,000  Western  Division 
second  mortgage  bonds  of  the  Galveston  Harrisburg  &  San 
Antonio,  hava  brought  suit  to  recover  interest  on  these  bonds 
and  to  enjoin  the  Southern  Pacific  from  paying  dividends  on 
its  common  stock  until  such  interest  is  fully  met.  The 
interest  on  the  bonds  was  originally  obligatory,  but  in 
1898  the  holders,  being  closely  allied  with  the  Huntington 
management,  agreed  to  the  endorsement  of  the  bonds  with 
a  statement  making  the  interest  payable  only  if  earned. 
Compare  V.  58,  p.  719. 

The  plaintiffs  claim  that  the  G.  H.  &  S.  A.  is  an  integral  part  of  the  South- 
ern Pacific  system,  and  is  only  showing  a  deficit  because  of  the  methods  of 
accounting  adopted  by  the  management.  The  Southern  Pacific  interests 
contend  that  the  G.  H.  &  S.  A.  has  not  earned  the  interest  on  its  bonds, 
and  that  its  earnings  do  not  contribute  to  the  Southern  Pacific  dividends. 
but  that,  on  the  contrary,  the  Southern  Pacific  ha?  advanced  money  to  the 
G.  H.  &  S.  A.  for  payment  of  first  mortgage  interest  and  for  improvements. 
— V.  83,  p. 1528. 

Tampa  &  Jacksonville  Ry.  —  New  Name. — See  Gainesville 

&  Gulf  Ry.  above. 

Vandalia   RR. — Earnings. —For   calendar   years: 

Cal.  Gross  Net  Other       Int.  &  Dividends         Balance. 

Year —    Earnings.   Earnings.    Income.    Rentals.  on  stock.  Surplus. 

1906         $8.904,8.')!)  §1 ,072  ,969  $81,905  $094.3    2    (4  '•>  %)  $647,009  $413,543 
1905...    7,845,223     1,695.160     34.271      743,974  (4%)564,282     421,184 

Payments  to  the  extraordinary  expenditure  fund  reduced  the  surplus 
for  the  year  to  $13,543.  as  against  $96,184  in  1905.  The  dividend  rate  wa« 
increased  to  5  %  from  beginning  Feb.  1907,  but  only  4  >.<s  %  was  paid  from 
the  earnings  of  1906.— V.  84,  p.   160. 

Vera  Cruz  &  Pacific  RR. — New  Director. — Carroll  Van 
Ness  has  been  elected  a  director  to  succeed  Michael  Jenkins. 
L.  S.  Zimmerman  of  Baltimoxe  is  Assistant  Secretary  and 
Ass;stant  Treasurer. 

Earnings. — For  three  calendar  years: 

1906.  1905.  1904. 

Gross  earnings $968,998  $761,141  $572,862 

Operating  expenses 935,668  990,011  676,822 

Net  earnings 33,330    def.228,870    def. 103,960 

The  gross  earnings  above  Include  construction  freight  as  follows:  1906, 
$64,659;    1905,  $99,122;    1904,  $82.132.— V.  81,  p.   1846. 

Wabash  RR. — Extension  of  Notes. — The  company  is  ar- 
ranging to  extend  for  two  years  the  $6,160,000  3-year  5% 
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collateral  trust  notes  maturing  May  10.  Holders  not  desir- 
ing to  participate  in  the  extension  plan  will  receive  payment 
in  cash  and  accrued  interest.  Formal  announcement  will 
be  made  Bhortly.— V.  si.  p.  272,  222. 

West  End  Street  Railway.  —  Approved. — The  Massachu- 
setts Railroad  Commission  has  authorized  the  company  to 
issue  $420,000  additional  oommon  stock  at  $85  per  share, 
par  $50,  to  cover  the  cost  of  improvements  and  additions. 

The  shareholders  will  vote  April  13  to  authorize  this  amount 
of  new  stock.— V.  SI.  p.  5/2. 

Western  Trunk  Lines.  — No  Strike. . — The  negotiations  be- 
tween the  committee  of  conductors  and  trainmen  and  the 
officials  of  the  leading  Western  lines,  which  have  been 
pending  at  Chicago  for  some  time  past,  resulted  Thursday 
in  a  settlement  arranged  by  Chairman  knapp  of  the  Inter- 
-  !ie  Commerce  Commission  and  Commissioner  Neil!  of  the 
Government's  Department  of  Labor,  by  which,  it  is  said, 
the  trainmen  will  get  an  advance  of  wages  of  about  10%, 
or  -  than  was  demanded,  and  waive  their  nine-hour 

requi  s1  Hie  agreement  was  expected  to  be  ratified  vester- 
day.— V.  81,  p.  1376. 


INDUSTRIAL,     GAS    AND     MISCELLANEOUS. 

Acker  Process  Co.,  Niagara  Falls. — Fire — Attachment. — 
This  company's  plant,  insured  for  $260,000,  was  destroyed 
by  tire  on  Feb.  25.  On  March  25  an  attachment  for  $23,002 
iii  favor  of  the  Niagara  Falls  Hydraulic  Power  &  Manufac- 
turing I  electric  power  and  rent  was  received  in  this 
city  from  Erie  County.  Another  attachment  for  Ss7°  was 
also  received. — V.  (is,  p.  668. 

American  &  British  Manufacturing  Co. — Reduction  of 
Stock,  Ac. — See  •Annual  Reports''  on  a  preceding  page. — 
V    B3,  p.  21  - 

American  Tobacco  Co. — Bonds  Purchased. — The  company, 
it  is  ami  lunced,  has  purchased  for  cancellation  out  of  surplus 
funds  an  additional  $:i,000.000  of  its  4%  bonds,  making, 
with  the  $500,000  mentioned  last  week,  a  total  of  S  5,500,000 
canceled  within  the  past  month.  The  amount  reported  as 
now  outstanding  is  S52,731,000. 

In  addition.  .S500.000  of  6s  have  recently  been  retired  by 
the  sinkinc  fund.     Compare  V.  84,  p.  750,  625. 

Anglo-Californian  Oil  Syndicate,  Ltd. — Listed  in  London. — 
The  London  Stock  Exchange  has  appointed  a  special  settling 
day  for  9,300  vendors'  shares  of  £1  each,  fully  paid,  Nos.  1 
to  9,300. 

American  Writing  Paper  Co. — Payment  of  Dividends  Post- 
poned 0  ■  Litigation. — The  first  dividend  of  1%  on  the 
preferred  shares,  which  was  declared  last  October,  payable 
April  1  1907.  will,  it  s  announced,  not  be  paid  at  present, 
owinc  a  :it  recently  brought  by  a  stockholder  to 
its  validity.  Treasurer  George  B.  Holbrook,  in  a  circular 
i  to  the  shareholders,  says: 

It  was  known  to  the  directors  that  there  were  those  who  claimed  that 
tiefore  tin  re  could  be  net  earnings  from  which  a  dividend  could  be  paid 
lmpatrni'  capital  resulting  from  an  over  valuation  of  property  or 

good  win  at  the  time  the  company  was  formed  must  first  be  made  rood. 
Appreciating  the  possibility  of  action  by  some  stockholders  to  settle  this 
question,  the  directors  provided  in  the  vote  declaring  said  dividend  that,  in 
ease  such  action  should  be  brought,  the  payment  of  the  dividend  should 
tie  postponed  until  the  final  determination  thereof.  The  proceedings  In 
the  question  are  pending  In  the  courts  of  Xcw  Jersey,  and 
they  will  euted  to  final  judgment  as  rapidly  as  possible,  of  which 

due  notice  will  he  given  the  stockholders. — V.  84,  p.  506,  4.">1 . 

Bay  State  Gas  Co. — Receiver's  Report. — Receiver  G 
\\  Pepper  of  Philadelphia  has  filed  in  the  Uniti  d 

Cir<  in  at  Boston  a  detailed  report  of  his  receipts  and 

disbui  -  .  showing  in  brief: 

July  ss  fee  received  Kidder- Peabody  suit $4 

Dec.  2  1905.  r'ceived  from  Thomas  W.  Lawson  under  settlement 

agreement $350,000 

Jan  ved  from  Randal  Morgan  as  earnest  money  In 

H   H.  Rogers  suit.. .....      250,000 

Feb.   13   1907,  balance  from   Randal  Morgan  under  settlement 

agreement.  H.  H.  Rogers  suit -   1,250,000 

Total  recelpi  b  $1,850 ,004 

Expenditure..  (Rogers  suit,  $158,563;  Lawson  suit,  $35,421; 
Kldd-  ly  &  Co.  suit,  $39,943;  miscellaneous  expenses, 
$1.64!)i 23 

Balance  for  distribution $i  .6 ' 

Remitted  to  Delaware  receivership.. 200.000 

Net  balance $1 .4 1 4 ,428 

A  preliminary  report  filed  March  12  says: 

The  stock  of  the  Bay  State  Gas  Co.  of  Delaware  was  Increased  from  time 
tot.  on  or  about  May  20  1902   the  authorized  capital  was  $1,000.- 

mount  Issued  and  outstanding  was  $175, ,( At  or 

aoout  that  time  there  was  Issued  t.,  .1.   Edward  Addleks  $75,000,000  at  par 
of  the  stock  of  the  Delaware  Co.  In  settlement  of  an  alleged  claim  ofthi 
\dd:  the  said  company.     Up  to  the  last  mentioned  dati 

pany  had  been  sold  by  the  COl 
pur;.  pany  receiving  at  Urst  as  high  as  $10  pi 

per  share.     The  total  amount  received  froi 
I  $5,730,613,  or  an  average  of  $1.98  per  share. 

eelvi  -  with  Addleks  In  ill  Involved  tl 

of  $3  75,000.0  1  •  e  mpai  1  1  bought 

I"  $  •  '■.  leaving  $184,. 'iS7  ding.     Compare    V.    79 

;>    2698.) 

on  News  Bureau"  says: 

It  Is  understood  that  Receiver  Pepper  has  about  $100,000  u 
after  settling  a  suit  against  the  company  there,  making  about  $1,500 
net  1  Jlng  the  direction  of  the  court  foi 

and  the  distribution  of  the  money.     Receiver  Pepper  b<  -oik  with 

$80.70  in  tie  treasury  of  the  company,  and  is  certamlj  to  a  very 

bands*. me  compensation. 

now     outstanding    1184,587,500      tock     'par 
ofBhai  H  (7,000  7%  non-cumulative  income  bo 

which  r,,,  interest  has  been  paid  since  .May   I    1893,  the 

interesl  being  payable  only  out  <>f  net  earnings  which  would 

be  applicable   to  dividends     nothing  is   due    if 


nothing  is  earned.  The  bonds  are  no1  due  until  1939,but, 
they  may  be  called  at  par  a  I  any    time,  but  only  on   payment 

of  interest  at  7%  in  full  to  date,  less  interest  paid.  Com- 
pare V.  84,  p.  . 

Bethlehem  Steel  Corporation.  -Report.  -The  earnings  com- 
pare as  follows: 

a, suits  for  Calendar    Years  for  the  Company  and 


1900.  L90S. 

$ 
Mfg.   profits   .      1,809,353   3.488,80! 
Est      losses  i 

below)    647.193         


prollt 1,212,180   ."..  188,802 

Other  Income.  ..      102,015        108.873 


inductions — 

Interest    .    .. 

Depreciation 

Tot .  deduct  'n. 
Hal  net  Incomi 
Previous   snip      1,843,819 


its  Subsidiaries. 

1000.  1900. 

$  $ 

801,428       061,400 

400.000 


001,428       981,400 
762,749   2,661  .070 


Total  Income.  1,364,170  3,622,470]     Total  surplus  2,606,368  2,661,070 

Prom  the  total  accumulated  surplus  as  above  were  deducted  In   1906  pre- 

1  dividends  $894,480  and  extraordinary  losses  $1,118,467,  leaving  the 

profit  and  loss  surplus  Deo.  31  1906   $093,421       01  the  extraordinary  losses 

$500  97;!  was  on  uncompleted  ship  contracts  taken  since  the  formation  or 

the    corporation,    being    due    largely    to    the    unfavorable    labor    conditions 

existing  at  the  Union  Iron  Works  in  San  Francisco  following  the  earth- 
quake; and  $4;i9,092  was  on  Government  cruisers  contracted  for  by  the 
United  states  Shipbuilding  Co.  The  "estimated  losses"  in  the  tabic  are 
the  year's  proportion  of  the  estimated  loss  on  uncompleted  contracts. 
Sec   also   V.    84,   p.    573. 

Boston  Suburban  Express  &  Parcel  Co.  —  Mortgage. — The 
voluntary  association  organized  with  this  came  under  the 
laws  of  Massachusetts  in  1904  with  $500,000  capital  stock, 
to  merge  local  and  suburban  express  companies  conducting 
business  within  a  10-mile  radius  of  Boston,  has  been  dissolved, 
and  the  property  turned  over  to  a  Massachusetts  corporation 
under  the  same  name,  with  a  share  capital  of  $175,000  and  a 
bond  issue  of  the  same  amount,  secured  by  a  mortgage  cover- 
ing the  entire  property  to  the  American  Loan  &  Trust  Co.  of 
Boston,  as  trustees.  The  directors  are  Edward  P.  Shaw 
(President),  Walter  E.  Simmons  (Treasurer)  and  William  R. 
Buckminster  (Secretary) 

The  express  companies  which,  It  was  said  In  the  newspaper  reports,  would 
be  acquired  by  the  association  (but  to  what  extent  acquired  does  not  appear) 
were:  Merchants'  Parcel  &  Express  Co.,  Boston;  Sawln's,  Cambridge; 
Danforth.  Brookline;  Benjamin  Vaughan.  Maiden;  Welch.  Medford;  Ban- 
croft ,  Somervllle;  Churchill,  Wlnthrop;  Cheney,  Chelsea;  Johnson,  Arling- 
ton; Newcomb,  Newton;  Barnes,  Newton  Centre:  Barstow,  Wakefield; 
Smith,  East  Boston;    Joy,  West  Roxbury;    and  Shelnut.  Auburndale. 

Boston  Cape  Cod  &  New  York  Canal  Company. — Con- 
tract.— The  Cape  Cod  Construction  Co. ,  of  which  August  Bel- 
mont is  President,  has  the  contract  to  dig  the  proposed  canal 
across  Cape  Cod  from  Barnstable  to  Buzzard's  Bay  and  con- 
struct wharves,  breakwaters,  etc.,  necessary  therefor,  for 
the  sum  of  $11,990,000,  of  which  $0,000,000  is  to  be  paid  in 
bonds  and  the  remainder  in  stock  of  the  Canal  Co.  The 
authorized  capitalization  of  the  Canal  Co.  (originally  incor- 
porated in  Massachusetts  in  1899)  is  $6,000,000  stock  (par 
si 00)  and  $6,000,000  first  mortgage  5%  50-year  gold  bonds. 
Work  is  to  begin  at  once,  and,  it  is  thought,  will  be  com- 
pleted in  three  or  four  years. 

The  canal,  which  will  be  built  without  locks,  will  be  about  8  miles  In 
length,  25  feet  deep  at  low  water  with  a  minimum  width  at  the  bottom 
of  100  feet,  and  at  the  surface  of  from  250  to  300  feet.  The  Construction 
Co.  was  Incorporated  under  the  laws  of  Maine  with  $1,000,000  authorized 
capital  stock,  the  officers  being  August  Belmont,  President;  Arthur  L. 
Devens,  of  Devens,  Lyman  &  Co.,  of  Boston,  bankers  and  brokers;  and 
John  B.  McDonald  of  Xcw  York,  Vice  Presidents;  John  F.  Buck,  23  Na  at] 
street.  New  York,  Secretary  and  Treasurer;  Win.  Barclay  Parsons,  Chief 
Engineer.  Directors.  In  addition  to  Messrs,  Belmont,  Devens.  McDonald. 
and  Parsons,  Dc  Witt  C.  Flanagan  and  E.  W.  Lancaster  of  New  York,  and 
Dudley  Plckman  of  Boston. 

Bush  Terminal  Co. — Report. — For  calendar  year: 

Year —                       Gross.             Net.  Charges.  Prcf.  Dlv.  BaL.sur. 

1006  (12  mos.) $885,025  $507,777  $415,722  (5  %) $75,000  $17,055 

1905(12mos.) 740.1).".4  429,407  300,334         120,073 

1004  (11  mos.) 521,936  362,033  184.4?:. 178,458 

The  dividend  above  shown  was  paid  in  Feb.  1906;  none  has  been  declared 
since. — V.  82,  p.  1441,  1039, 

Cadillac  (Mich.)  Gas  Light  Co. — Control,  &c. — See  Chat- 
tanooga Gas.  Co.  below. 

Central  Brewing  Co.,  East  St.  Louis,  111. — Called  Bonds. — 
Mortgage  bonds  numbered  1  to  20,  both  inclusive,  $1,000 
each,  were  payable  on  April  1  1907  at  the  Franklin  Bank, 
St .  Louis,  Mo. 

Central  &  South  American  Telegraph  Co. — Report. — See 
•■Annual  Reports"  on  a  preceding  page. 

Partly  Estimated  Earnings.  —For  quarters  ending  March  31: 

3  Mos. —       Tot.  inc.  Net   Inc.          Dividends.  Bal..sur.  Tot.  sunt. 

1007 (412,500  $287,500  (1  fcj%)$115,884  $171,616  $2,042,066 

1006                  348,000       239, (l'->%>    115,8X4  123,116  1.517,993 

—  V.  82,  p.  1400. 

Chattanooga  (Tenn.)  Gas  Co.  —  BondsOffered. — The  Ameri- 
can Trust  &  Savings  Hank  of  Chicago,  the  mortga 
is  offering  at   par  and  interest   1200,000  B  ige  5% 

gold  bonds  of  $1,000  each  (c  * ) ,  being  the  unsold  portion  of 
the  pres  u1   issue  of  $500,000,  dated  Jan.  1    1907  and  due 
Jan.   1   1927,  but  optional  after  Jan.   I    1917  at    105  and  in- 
terest.    [nter<    !  payable  Jan.  I  and  .Inly  l  at  offici  of  trusl 
hicago  or  a1  I  onal  Bank,  New  5fork.     A  circular 

CajrltalUatton. —  Avtl  ued 

<'o. union  BtOCk. -.        $750,1 I750,( 

red   -tock  (6%) 000  100,000 

bond  1,500  500,000 

The  si  .0011,000  unissued  bond-  are  held  In  esi  d  f*  r 

not  to  exceed  80  %  of  the  acl  ual  cash  oc  ind  addi- 

tions, i,ut  only  when  tl  ding  ?ear  have  been  at 

i wiee  the  Intere  t  on  the  bi  nd  t n.>  i  jed. 

The  'mi  t  deed  provides  a  cash  sinking  fund  i i   1012  to  1926  Inclusive 

of $15,000 yearly wl  OOObond   areot  urther amount 

equal  to  2  additional  bonds  1  rued;  $225,006  bonds  ihould  thu 

redeemed  before  mat  ui  Ity. 

Statement  of  Earnings  for  the  Year  ended  Dec.  SI  1000. 
earnings $161,157 

Net  (over  taxes)  - $52,477 

I  nil  year\  Interest  on  $500,000  bonds 25.000 

Surplus $27.47 
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The  $75,000  to  be  expended  (or  improvements  and  the  modem 

methods  of  the  new  management  will  substantially  Increa  e  pros 

and  decrease  considerably  the  percentage  of  operating 

city  Includes  a  commercial  gai  apparatus  for  making  coal  and    • 

with  one  holder  or  225,000  and  two  holdei    each  "i  60,000  cubic  feet  ca 

paclty,  and  approximately  40  mlli    ol  main    '  i  t  hlch  are  connected  3,832 

meters;  also  a  Plntsch  gas  plant  i<<r  supi  compre  the  ral 

roads  for  car  lighting.     The  cash  cost  of  this  propert;    a  ti     the  $75,000  has 

been  expended  for  Improvements  will  have  been  more  th 

Jan.  23  ii)d7  the  city  granted  the  company  a  21  chl  e,  under  which 

i  in  city  contracts  that  it  will  permit  the  company  to  sell  g 

at  si.  10  per  i  ,000  cubic  feet  with  discount  ol  10<     toi  p  a<  nl  "i 

hills.     The  company  Is  required  to  make  ca  h  p 

in  mo?,  Increasing  to  $5,000  In  )»17    and  each  year  thereafter.     Off! 

President,  J.  P.  rlosklns;  vice  President,  Guy  w.  Rouse;  Secretai 

ard  A.  Thornton;  Treasurer,  Uaiph  s.  Child;  AjssI  itant  Tr<  Han 

ager,  .J.  M.   Robb;  Chairman  executive  committee,   Prank   T.   Hulawlt. 

All  but  J.  M.  Robb  and  J.  P.  Hosklna  are  from  Grand  Rapid  i. 

Child,  Hulswit  &  Co.  of  Grand  Rapids,  who  control  the 

company,  also  control  and  operate: 

Muscatine  (la.)  Light  &  Traction  Co.  (V.  83,  p.  1171);  Cheboygan 
(Mich.)  Gai  LlghtCo.  (having  outstanding  at  la>t  account-  $loo,noo  stock 
and  $50,000  r>  %  bonds  due  11)24);  Cadillac  (Mich.)  Gas  Light  Co.  (capitali- 
zation, recently.  $100,000  stock  and  $105,000  5%  bond:,  due  1025);  La 
Porte  Unci.)  Gas  Light  Co.  (V.  81.  p.  1496);  Fort  Dodge  (la.)  Light  Co. 
(V.  82,  p.  104.1);  Mattoon  (111.)  Cas  Light  &  Coke  Co.  (V.  81,  p.  730),  &c 

Cheboygan  (Mich.)  Gas  Light  Co. — Control,  &c. — See 
Chattanooga  Gas  Co.  above. 

Citizens'  Gas  Co.,  Jacksonville,  Fla. — Bonds  Called. — All 
the  $150 ,000  bonds  dated  Dee.  31  1900  and  Dec.  1  1898  (see 
V.  72,  p.  582)  were  called  for  payment  on  Feb.  1,  cither  at 
the  Columbia  Trust  Co.,  Middletown,  Conn.,  or  the  National 
Bank  of  North  America  in  New  York. 

Bonds  Offered. — N.  W.  Harris  &  Co.,  New  York,  Chicago 
and  Boston,  recently  offered  for  sale  $350,000  first  mortgage 
30-year  5%  gold  bonds  of  .$1,000  each  (c*)  dated  Dec.  1 
190(3  and  due  Dec.  1  1936,  but  subject  to  call  at  110  and 
interest  on  Dec.  1  1911  or  any  interest  day  thereafter. 
Interest  payable  June  1  and  Dec.  1  at  the  office  of  N.  W. 
Harris  &  Co.,  New  York.  United  States  Mortgage  &  Trust 
Co.,  New  York,  trustee. 

Abstract  of  Letter  from  President  \.  S.  Hubbard,  Jacksonville,  Die.  7  1906 
This  company  was  originally  chartered  on  July  17  1874,  and  does  the 
entire  gas  business  of  Jacksonville,  Fla.  Preferred  stock  issued,  $50,000; 
common  stock  authorized,  $250,000;  Issued,  $100,000.  First  mortgage  5s, 
authorized  issue,  $1 ,000. 000;  outstanding,  $350, 000.  The  unissued  bonds 
are  reserved  In  escrow  with  the  trustee  and  can  be  issued  only  lor  80%  of 
the  cash  cost  of  additions  and  extensions,  providing  the  net  earnings  for 
the  year  preceding  issuance  arc  at  least  double  the  interest  charge  on  all 
bonds  outstanding  together  with  those  proposed  to  be  issued. 

The  earnings  have  shown  an  uninterrupted  and  large  annual  increase  for 
a  number  of  years.     The  net  earnings  for  1906  will  show  an  Increase  as 
compared  with  1904  of  over  73%. 
Earnings  for  Calendar  Years,  the  Last  Two  Months  of  1906  Being  Estimates. 

Year —  Gross.  Net.  Pres.  Interest.     Bal.,Sur. 

1906  (partly   est.l $75,^15  $33,047  $17,500  $15,547 

1905 ..    62,960  24,335  

At  the  present  rate  of  Increase  it  is  estimated  that  the  net  earnings  during 

1907  will  amount  to  over  $40,000,  or  considerably  more  than  twice  the 
interest  charge  on  the  outstanding  bonds.  Jacksonville  has  a  present 
estimated  population  of  40, 000,  which  is  increasing  rapidly.  The  company 
does  the  entire  gas  business  of  the  city.  The  plant  Is  in  good  physical  con- 
dition and  capable  of  economical  operation.  Buildings  substantially  con- 
structed of  brick,  with  slate  and  corrugated  Iron  roofs.  Present  facilities 
capable  of  handling  a  large  increase  in  production  at  a  very  small  expendl 
ture.  Franchise  perpetual,  free  from  burdensome  restrictions  and  favor- 
able from  a  business  standooint.  (R.  B.  Goodman  is  Treasurer.— Ed.) 
— V.  72.  p.  582. 

(The)  Dean  Electric  Co.,  Elyria,  O. — Re-incorporated. — This 
company  was  re-incorporated  on  Dec.  7  1906  under  the  laws 
of  Ohio,  the  authorized  capital  stock  being  increased  from 
$1,000,000  to  $4,000,000,  of  which  $1,000,000  is  7%  cumu- 
lative preferred;  outstanding,  all  the  $3,000,000  common 
and  $500,000  preferred;  par  of  shares,  $100.  A  mortgage 
has  also  been  made  to  the  Guardian  Savings  &  Trust  Co.  of 
Cleveland,  as  trustee,  to  secure  an  issue  of  $500,000  6% 
gold  bonds  ($250,000  outstanding)  dated  Dec.  8  1906  and 
due  December  1926  without  option  of  earlier  redemption; 
denominations  $100,  $500  and  $1,000;  interest  payable  June 
10  and  Dec.  10  at  office  of  trustee.  /Sinking  fund  $30,000 
yearly  after  1910.  The  company  manufactures  telephone 
switchboards  and  electrical  apparatus.  President,  Samuel 
B.  Rawson;  1st  Vice-Pres.,  W.  W.  Dean;  2d  Vice-Pres.,  A.  E. 
Barker;  Sec.  and  Treas.,  A.  G.  Bean.  A  special  dispatch 
to  the  "Cleveland  Leader"  from  Elyria  recently  said: 

The  increase  in  the  capital  stock  was  made  on  account  of  Increase  in 
business,  the  company  having  between  $600,000  and  $700,000  worth  of 
orders  ahead.  The  capacity  of  the  plant  will  be  doubled  and  new  building6 
will  be  erected.  The  working  staff  will  be  Increased  b\  500  men.  making  a 
total  of  1.000  employees.      Compare  V.  82.  p.   694. 

Dering  Coal  Co.— See  Kelly  Coal  Co.  below. — V.  84,  p.  696. 

(E.  I.)  du  Pont  de  Nemours  Powder  Co. — Acquisition. — 

A  London  financial  paper  on  March  16  said: 

The  directors  of  the  American,  "E.  C."  &  "Schultze"  Gunpowder  Co., 
Ltd.,  recommend  that,  pursuant  to  the  terms  of  the  agreement  between 
the  company  and  the  E.  I.  du  Pont  de  Nemours  Company,  this  company 
should  (under  its  option)  call  upon  the  Dupont  Company  to  buy  up  the 
whole  of  the  shares  of  this  company  at  the  rate  of  12s.  6d.  per  share,  the 
purchase  to  be  spread  over  four  years,  commencing  with  the  present  year. 
(The  authorized  capital  stock  Is  £100,000  In  shares  of  Ul  each;  issued. 
£75,000.  Under  an  agreement  dated  Nov  9  1903  the  business  was  leased 
to  the  du  Pont  Company  for  99  years  from  June  1  1903  at  a  yearly  rental 
of  £3,750.)— V.  84,  p.  690,  449. 

Eastman  Kodak  Co.  of  New  Jersey. — Report.— See  'An- 
nual Reports"  on  a  preceding  page. 

Extra  Dividend. — The  directors  have  declared  an 
dividend  of  5%  on  the  common  stock,  payable  May  1  to 
stockholders  of  record  April  15.  The  common  shares  have 
received  regular  quarterly  dividends  at  the  rate  of  10%  per 
annum  since  Oct.  1902,  and  last  year  extra  dividends  of  2% 
in  January,  2)/2%  in  May  and  5%  Dec.  1 .— V.  M  ,  p.  751. 

Federal  Furnace  Co.,  Chicago. — Stock  Increased. — This 
company,  which  was  incorporated  in  Illinois  in  Sept.  1905, 
and  in  Dec.  las!  increased  its  stock  issue  from  $600,000  to 
$800,000  (all  sold,  par  $100).  has  hied  a  first  mortgage  to 
the  Superior  Savings  &  Trust  Co.  of  Cleveland,  as  trustee, 
to    secure    $1,000,000    of    5%    gold    bonds   of    $1,000   each, 


dated  Nov.  1  L906,  of  which  seriei ,  a.: $000 ,000,  was  issued  to 

refund  existing  indebtedness  (no    prior    liens    remain    out- 

mdseriee  B,f  100,000,  is  reserved  for  improvements 

and    e.\i<  The    bonds    mature    in    -'nstallments   from 

Nov.  1  1900  to  Nov.  1   1926,  but  are  subject  to  call  at  any 
interest   period  -,t    105.      Interest  payable  May   1   and  Nov.   1 

a1  office  of  trusti  i  . 

I  and  on  Feb.  l   put  In  operatic 
imel   Ki'  i  n  107th  E  reet 

at  South  Deerlng    [1  of  Jul)  19  1901 

elj  to  ere<  d  furnac<  ize  and  cap  •  The  two 

.•.  ill  have  city  of  240,0  foundry 

malleable    Bessemer  iron.      .Vllllam    L.    Browi  .    P. 

eler,   Vice-President;    and   A.    :  .   Maynard,  Sei  measurer. 

Offices.  The    I'- 

Franchise  Taxation  in  New  York. —  Valuation  for  1907. — 

I  he  State  Tax  Commission  on   March  30  ma  -lie  the 

cial  tax  franchise  val  1907.     The  total 

assessments  in  New  Yo  k  I  86,855,000  for 

223  corporations,  firms  and  individual  otal 

of  $361,479,300  Lasl  yea-,  b  ling  an  1105,375,700. 

The  following  shows  thi  I  ons: 

Valuation.  Increase. 

Interborougb  Rapid  Transit  Co . (2000,000  1,000 

Brooklyn  Bapld  Transit  system  -   54,645,000  16,160,000 

Manhattan  Elevated  Itv 74,900,000  12.200,000 

Metropolitan  Street   By.  system .103.600,000  24  130,000 

Consolidated  (,.  m. 100,500,000  17,579,000 

Brooklyn  Union  Gas  system 19,120,000  1,170.000 

New  York  Telephone  Co. .    ..    27,400,000        10,312,000 

Bush  Terminal  RR.  Co... -  350,000  225, 000 

Coney  Inland  &  Brooklyn  Hit.  system.. 4,700,000  1  534,000 

Long  Island  RB.  Co 100.000  70.000 

New  York  Central  &  Hudson  River  RR 2,400,000  750,000 

New  York  &  Harlem  (Steam)  RR 11,650,000  325, 000 

Hudson  &  Manhattan  RR.  Co 1,500,000  1,000,000 

New  York  &  Long  Island  RR.  Co 1,010,000  800,000 

New  York  &  Queens  County  Ry.  Co 2,275.000  850.000 

Pennsylvania  New  York  &  Long  Inland  RR.  Co..  1 ,500,000  300,000 

Consolidated  Telegraph  &  Electrical  Subway  Co..  6,435,000  1.310,000 

Edison  Electric  Illuminating  Co..  Brooklvn 10, loo. 500  3,380,000 

Empire  Citv  Subway  Co.,  Ltd 7.840,000  5,000 

New  York  &  New  Jersey  Telephone  Co 8,560,000  3,570,000 

Western  Union  Telegraph  Co 671,500  100,000 

—V.  82,  p.  868. 

Greene-Cananea  Copper  Co. — Official  Statement. — The 
management  issued  a  statement  on  April  3  denying  that  the 
$10,000,000  of  The  authorized  share  capital  ($b0,000,000), 
not  issuable  for  the  stocks  of  the  two  constituent  companies 
(V.  84,  p.  510),wasto  be  issued  as  promoters'  bonus,  or  at 
present  for  any  other  purposs. 

Should  the  company  decide  to  Issue  it  at  any  time  In  the  future,  for  ac- 
quisition of  additional  properties  or  other  purposes,  it  would  only  be  done 
pro  rata  to  Its  stockholders.  The  promoters  simply  exchange  their  stock 
precisely  as  the  bulk  of  the  other  stockholders  have  done.  About  three 
fourths  of  the  stock  of  both  the  old  companies  has  alreadv  been  ex- 
changed.— V.  84,  p.  510,  105. 

Huber  Manufacturing  Co.  of  Marion,  Ohio. — Stock  Offered. 

— Stevenson  &  Vercoe,  Columbus,  Ohio,  recently  offered  at 

104  and  interest  a  block  of  the  new  6%  cumulative  preferred 

stock,  subject  to  redemption  at  par  after  1917.     "Dividends 

payable   quarterly  in   Feb.,   May,   Aug.    and   Nov.     Assets 

over  four  times  amount   of  preferred  issue.     Average  net 

earnings  for  last  eight  years  over  five  times  amount  required 

for  preferred  dividends." 

Incorporated  In  Ohio  about  1879;  manufactures  traction  engines,  thresh- 
ing machines,  etc.  No  bonded  debt.  Authorized  capital  stoek  recently 
increased  from  5500,000  to  SI, 000, 000  by  the  addition  of  5500,000  6% 
preferred  stock:  there  is  outstanding  $500,000  common  and  §400,000  pre- 
ferred; par  of  shares,  $100.  Officers:  President,  S.  E.  Barlow;  Secretary, 
E.  Durfee;  Treasurer,  S.  E.  Barlow.  The  "Monetary  Times"  of  Toronto 
on  Feb.  16  said:  The  Huber  Mfg.  Co.  of  Ohio  has  amalgamated  with  the 
Portage  Iron  &  Machine  Co.  and  the  new  plant  to  be  erected  will  be  one  of 
the  largest  for  the  manufacturing  of  machinery  in  the  West. 

Hudson  River  Telephone  Co. — Dividend. — The  directors 
this  week  declared  a  quarterly  dividend  of  1%,  payable 
April  15.  thus  reducing  tin-  annual  rate  from  6%  to  4%. 
See  V.  84,  p.  511. 

Illinois  Car  &  Equipment  Co. — Dividend — Reduction  of 
Stock. — A  London  paper  recently  had  the  following: 

The  directors  have  declared  a  dividend  of  4  %  (7  i^d.per  share)  per  an- 
num (interim),  payable  May  1.      Last  year  no  dividend. 

Shareholders  are  requested  to  forward  their  share  certificates  to  the  of- 
fice, 31  Lombard  St.,  London,  E.  C,  in  order  that  they  may  be  stamped 
with  notice  of  the  reduction  of  capital  to  S600.000  by  the  reduction  of  the 
nominal  amount  of  each  share  to  $7.50.     Compare  V.  84,  p.  53. 

Imperial  Paper  Mills  of  Canada,  Sturgeon  Falls,  Ont. — 
New  Securities. — A  meeting  of  the  holders  of  the  6%  coupon 
bonds  was  to  be  held  yesterday  in  London,  to  consider  reso- 
lutions: (1)  for  the  creation  and  issue  of  5%  mortgage  deben- 
tures for  £400,000.  maturing  in  30  years,  at  a  premium,  and 
secured  in  priority  to  the  6%  coupon  bonds;  and  (2)  that  .all 
interest  on  the  coupon  bonds  due  up  to  July  1  1909  shall  re- 
main unpaid  until  that  date. — V.  83,  p.  1415,  1350. 

Ingersoll  Rand  Co.,  New  York. — New  Stock. — This  com- 
pany, having  outstanding  $4,500,000  preferred  stock  and 
$3,000,000  common  stock,  the  total  issues  thereof  being 
$5,000,000  each,  has  resolved  to  issue  8225,000  additional 
preferred  stock  "in  payment  for  property  acquired  or  to  be 
acquired,"  and  offers  to  its  shareholders  of  record  April  4 
the  privilege  of  subscribing-  at  par  and  before  April  19  for  a 
further  $75,000  preferred  stock  to  the  extent  of  one  share  for 
every  100  shares  held  by  them  respectively. — V.  84,  p.  511. 

International  Power  Co. — Report  of  Subsidiary  and  Reduc- 
tion of  Its  Stock. — See  American  &  British  Manufacturing 
Co.  under  "Annual  Reports"  on  a  preceding  page. — V.  83, 
p.    216. 

Jenkins  Steamship  Co.,  Mentor,  O. — New  Stock. — The 
company  has  filed  a  certificate  of  increas ;  of  authorized 
capital  stnek  from  $286,500  to  $1,000,000.  Compare  V. 
84,  p.   162. 

Kelly  Coal  Co.,  Vermilion  County,  111. — Chan  je  in  Control. 
— Concerning  the  sale  of  this  company,  mentioned  in  V.  84, 
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p.  696,  under  the  heading ''Dering  Coal  Co  .    :i.>  ■  Engineer- 
ing and  Mining  Journal"  of  March  16  said: 

The  stock  of  the  Kelly  Ooal  i.'.'..  which  owns  a    i  u  property  Dear 

DanvllU',  ill.,  has  been  bought  outright  by  H    R.  Hammond,  i    K.  Dering, 
b  Shlrkie  and   Edward  Shlrkie,  all  ol  whom  are  connected  with  the 
Dering    Coal  Co.     The  purchase,  however,  la  not  bi   ti.  pany 

but  by  tin-  (our  men  named,  ami  the  stock  is  their  Individual  prop* 
The  face  of  the  stock  la  J3.500.000  land  thou-  are  said  to  have  been  S3  0 
000  bonds  outstanding.  Ed.  "Chronicle."),  rhe  property  Includes  13,000 
acres  ol  land,  on  which  live  mines  have  been  opened,  which  are  producing 
ti  ooo  tons  of  coal  a  day.  The  new  directors  are:  President  ami  General 
Manager,  R.  H.  Hammond;  Vice  President,  Hugh  Shlrkie;  Secretary  ami 
Treasurer,  J.  E.  Hltt.  .i .  K    Dering  and  Edward  Shh 

Laclede  Gas  Light  Co.,  St.  Louis,  Mo. — Bonds  Offered. — 
N.  \V.  Hairs  &  ('.*.  and  Harris  Tn  s.  &    Sa\  .  Bank,    having 
previously    placed    $7,000,000    "firsl    and    refundin 
bonds,  due  1934,  are  offering  at  par  and  inter  -t  by  ad\  ei  I 
nb  nt   on  another  page  an    additional    $400,000.     See  lull 
statement  in  V.  79,  p.   16 1 1. 

Earnings. — The  firm  publishes  the  following  earnings  as 
officially  reported  tor  the  calendar  year  1906;  we  annex  for 
comparison  the  results  tor  the  calendar  year  1903  and  the 
years  ending  Feb.  28  1905  and  A.ug.  31   1905: 

.V.( 


Earnings. 
SI  ,485  083 
1,317,385 

1.37S  77  7 
1 ,148,533 


Interest 
on  Bonds. 
1836,319 
701  ,388 
6111  ,806 
500.000 


Balance, 

.surplus. 
$658,764 

'•..SC.UTI 
648,533 


Voir  Gniss 

Ending —  Earnings. 

lie-    31  1006 $3,524,440 

31  1905  3,318.219 

Feb  3.273.660 

Dec     31    11)03 2.425.448 

Dividends  at  the  rati'  of  .">'•;,  arc  bclmr  paid  on  the  $2,500,000  Ol  preferred 
stock,  and  on  $8,500,000  of  common  stock.  Extensive  additions  and  Im- 
provements recently  completed  will.  It  Is  believed,  largely  Increase  the 
earnings.  The  substantial  growth  of  the  business  is  shown  bj  the  increase 
In  the  sal.  of  gas  during  1006  of  more  than  400.ooo.ooi)  cubic  tcet. — 
V.  83,  p.   11M. 

La  Crosse  (Wis.)  Water-Power  Co.  Bonds  Offered.  The 
Trowbridge  &  Niver  Co.,  Chicago  and  Boston,  is  offering 
at  prices  to  yield  G°/(  the  unsold  portion  ($289,500)  of  a  block 
of  $500,000  firsl  mortgage  .V,',  gold  bonds  dated  April  2 
1906.  Denominations  $500  and  $1,000.  Due  in  annual 
installments  on  April  1.  viz.:  1916,  $10,000;  1917  and  1918, 
ooi):  1919-1921,  $20,000;  1922-1923,  $15,000;  1924-1926, 
$20,000;  1027-192s.S25.000;  1929-1930,  $30,000;  1931, $200,- 
000.  but  these  last  are  subject  to  call  on  April  1  1910  or  any 
interest  date  thereafter  at  10.">  and  interest  .  Iiitore.-I  paya- 
ble semi-annually  at  State  Hank  of  Chicago,  111.  (the  mort- 
gage trustee),  or  the  First  National  Bank,  New  York  City. 
A  circular  says  in  substance: 

The  location  of  the  power-house  Is  a  natural  granite  ledge  near  Hatfield. 
Wis.,  on  the  Black  River.  The  electric  power  will  be  transmitted  for  manu- 
facturing and  lighting  purposes  to  La  Crosse.  Wis..  47  miles  south,  and  to 
Winona.  Minn..  48  miles  southwest,  the  two  cities  having  a  combined  popu- 
lation of  more  than  50,000,  and  using  about  13,500  steam  horse-power. 
J.  G.  White  &  Co.  have  been  awarded  the  contract  tor  the  construction  and 
Installation  of  the  entire  plant  and  system.  The  flow  of  the  river,  taken  In 
connection  with  the  natural  storage  reservoirs,  covering  an  area  of  2,100 
acres  (owned  by  the  company  In  fee  simple),  show  that  there  are  15,000 
electrical  horse-power  available  from  an  85-foot  head,  it  being  one  of  the 
most  remarkable  powers  In  the  Central  West.  A  favorable  market  Is  af- 
forded in  La  Crosse  and  Winona.  On  the  basis  of  heat  units  produced, 
the  cheapest  fuel  coal  In  either  city  costs  S4.25  per  ton,  thus  raising  the  cost 
of  steam  power  far  beyond  the  price  at  which  electric  power  can  be  furnished 
by  the  company.  In  addition  to  these  two  manufacturing  centres,  a  variety 
of  railroad  and  industrial  Interests  In  the  locality  are  negotiating  for  all  the 
power  which  the  company  can  furnish. 

Capitalization:  Common  stock,  $3,500,000:  preferred  stock.  SI, 500 ,000. 
First  mortgage  bonds.  $3,000,000.  of  which  $1,000,000  are  5  Vi%,  the  re- 
mainder 5%.  The  present  bond  Issue  (limited  to  $1,000,000).  It  Is  estl- 
mated.  will  cover  the  cost  of  developing  about  15,000  horsepower,  but  the 
electrical  equipment  immediately  Installed  will  he  for  6,000  horse  power. 
The  plant  will  be  so  arranged  that  additional  units  may  be  added  when  re- 
quired: further  bonds  may  be  taken  down  from  the  trustee  for  this  purpose 
only,  or  for  the  acquirement  of  other  properties  at  85  %  of  the  cost  of  such 
acquisition.  Long-time  contracts  aggregating  over  $100,000  for  the  sale 
of  power  have  already  been  entered  Into,  representing  3,300  horse-power 
And  the  Immediate  sale  of  all  the  power  available  is  assured.  When  the 
product  of  the  present  Installation  of  6.000  horse-power  is  sold,  the  net  reve- 
nue will  amount  to  nearly  three  times  the  Interest  charges. 

The  officers  are-  W.  J.  Ferris,  President  and  General  Manager:  E.  G, 
Boynton.  Vice-President,  and  Col.  Orlando  Holway,  Secretary,  all  of  La 
Crosse. — V.  83.  p.  496. 

Landers,  Frary  &  Clark  Co.,  New  Britain,  Conn.  In- 
crease of  Stock. — The  stockholders  of  this  company,  which 
manufactures  hardware  and  table  cutlery,  voted  on  March  20 
to  increase  the  capital  stock  from  §1,000,000  to  $1,250,000; 
par  of  shares  $25.  The  new  stock  is  offered  to  stockholders 
of  record  .March  26  pro  rata  at  par,  payable  on  or  before 
May  15,  to  provide  for  improvements  and  extensions.  The 
stock  is  quoted  at  about  S75  per  share.  Charles  F.  Smith, 
Pns.;  George  M.  Landers,  Sec'y  ami  Treas. 

Mackay  Companies. — Increase  in  Telegraph  Rales. — See 
W   stern  Union  Telegraph  Co.  below.  —  V.  84,  p.   117,  394. 

Memphis  (Tenn.  Telephone  Co. — Xew  Securities  Xew 
Control. — The  company  has  arranged  to  issue  $200,000  addi- 
tional capital  stock  and  a  further  $400,000  of  its  V  {  bonds, 
making  the  outstanding  capitalization,  according  to  press 
reports.  $600,000  stock  (being  the  entire  authorized  i-sue), 
ami  $1,000,000  of  it-  $3,000,000  ">' ,'  bond-.  \n  i ixch 
say-: 

Local  capitalists  have  acquired  the  control  of  tl  any  on  condition 

tha-  stock  be  deposited  with  the  Union  &.  Planters'  liank 

4  Trusi  Co.  '■•  r-.  that  all  the  Ofl  n  majority  of  the  d 

men,  and  that  then-  shall  be  no  efl  ell  oui  to 

the  ■  aph  Co.  people  Within  a  Ime. 

Har  Kentucky,  President,  will  retire  In  a  shorl  tlmi 

•UCCei  ■   Memphis  man.      I 

Metropolitan  Light  &  Power  Co.,   San  Francisco.- 
A "  •  co  <  Joke  &  Gas  Co.  b  o  in 

V    SI,  p.  731    and  V.  84,  p.  275. 

Mexican  Telegraph  Co.    -Report. 

Oil 

Partly  E  h  -'51 : 

3  M  \f, 

$177, i.i  0 

1908  130  00  101 

Ik  To 

Milwaukee     Steamship     Co.      /■ 

Uo'i 


are  offering  for  sale  this  oompany's  firsl  mortgage  rial 

gold  bonds.     Total  issue.  $205,000,  maturing  alternately  in 
annual  installments  of  $20,000  and  $21,000    on  Jan.  I  bom 
1908  to  1017,  both  inclusive,     The  issue  is  secured  by  a  I 
mortgage  on  the  mw  10.000  ton  steel  si  amer,  J.  Q.  Riddle, 
which  cost  in  cash  $410,000. 

Missouri   &   Kansas    (Bell)   Telephone   Co. — Report.  —  For 
calendar  year: 


>  r.  Cross.  .Y,f.  Interest 

190«     (2,095,421      (390.109     $510,76: 
1908       1,503,884        234.718       211.860 


iii.       Balance.     Tot.   aurp 
(163.231      del. $283, 888        $9,839 

l:.u.>       ,..,„.,  ,„„ ,        ..,..,.,-       _.,...„.,       212,817     (hi.    lso. ipc.;,     293,727 

Potal   number  ol    iicii   stations    Dec,    81    1906,   Including   lub-lloen 
92,929,  anal  net  67,526;  Increase,  37.6%.     V.  84,  p.  274. 

National  Fire  Proofing  Co.,  Pittsburgh.  Vo  Extra  Dim 
dend. — The  directors  on  March  29  declared  a  dividend  of  1 '  , 
on  the  preferred  stock,  payable  April  15,  to  stock  of  record 
April  1.  In  .January  an  extra  dividend  of  1%  was  paid 
along  with  the  quarterly  L%.  Preferred  dividends  were  re- 
sumed last  October  with  a  payment  of  1',',  after  a  year's 
intermission. 

Annual  Dividend  Record  {percent  per  annum)  Prlorto  1907. 

1U00.    11)01.    1902.    1903.     1904.    1905.    11)06. 


Preferred    

Common 

— V.  84,  p.  747,697. 


I'b 


7 

7 

7 

7 

1 

3    , 

0 

1  ! .. 

0 

0 

0 

stock  —Option   to 
I   are  offered   the 


Nebraska    (Bell)    Telephone    Co.  —New 

Subscribe. — Stockholders  of  record  April 
right  to  subscribe  on  or  before  April  25  for  $2,058,000  new 
stock  in  the  ratio  of  five  shares  of  new  for  each  eight  shares 
held.  Subscriptions  may  be  paid  in  four  installments  of 
25%  each  on  the  25th  day  of  April,  July  and  October  1907 
and  January  1908,  or  in  full  on  any  of  these  dates.  The  pro- 
ceeds will  be  used  to  retire  a  floating  debt  of  $1.01^,0X4  and 
to  defray  other  construction  expenditures.  — V.  84,  p.    152. 

Nevada-California  Power  Co.,  Denver,  Col.  Enlarged  En- 
terprise— Xew  Bond  Issue. — This  company,  incorporated  un- 
der the  laws  of  Wyoming  in  January  1907  with  $.5,000,000 
of  authorized  capital  stock,  all  of  one  class,  of  which  $3,350,- 
000  is  now  outstanding  (par  of  shares  $100),  has  taken  over 
the  property  of  the  Nevada  Power,  Mining  <fe  Milling  Co. 
(V.  83,  p.  382),  including  the  Tonopah,  Goldfield,  Silver  Peak 
and  Manhattan,  Nevada,  light  systems,  and  has  made  a 
mortgage  thereon  to  the  International  Trust  Co.  of  Denver, 
as  trustee,  to  secure  an  issue  of  $.'{,000,000  (5%  bonds  dated 
April  1  1907,  providing  for  extensions  and  additions  and  the 
retirement  at  or  before  maturity  of  $700,000  bonds  of  the 
old  company  (V.  S3,  p.  382). 

The  Increased  bond  issue  Is  to  be  used  for  building  a  transmission  line  to 
Rhyollte,  75  miles;  lor  building-  a  duplicate  transmission  line  from  the  power 
plant  to  Tonopah  and  Goldneld,  113  miles,  and  to  Increase  the  genreatlng 
capacity  from  4,000  to  12,000  horse-power  through  two  additional  power 
plants  and  reservoir;  estimated  cost  of  all,  SI  ,500,000.  The  new  bonds  are 
due  In  1927  but  are  subject  to  call  In  1912  at  105;  denomination  J  1.000;  In- 
terest payable  Oct.  1  and  April  1  In  Denver  and  at  Morton  Trust  Co., 
New  York.  Sinking  fund  after  1910.  The  stockholders  of  the  old  company 
met  on  Jan.  8  to  ratify  the  sale  of  the  property  to  the  new  corporation. 
President,  F.  J.  Campbell:  Secretary  and  Treasurer,  (;.  S.  Wood.  Office, 
Symes  Building,  Denver.  Col. 

Nevada  Power,  Mining  &  Milling  Co.,  Denver,  Col. — Suc- 
cessor  Company. — See  Nevada-California  Power  Co.  above. — 
V.  83,  p.  382. 

New  York  &  Cuba  Mail  Steamship  Co.  (Ward  Line). — 
Xew  Officers. — The  following  officers  are  announced:  Calvin 
Austin,  President;  Alfred  G.  Smith.  Vice-President;  and 
X.  H.  Campbell,  Secretary  and  Treasurer. — V.  84,  p.  570, 
394. 

Niagara  Falls  Power  Co. — Xew  Bonds. —  This  company's 

subsidiary,   the   Canadian    Niagara   Power   Co.,   has  applied 

to    the    Ontario    Leg'slature    for   permission    to    increase    its 

bonded  debt  from  $8,000,000  to  $10,000,000. 

The  Niagara  Kails  Power  Co.  controls  the  Canadian  company  and  has 
made  three  series  of  bonds.  Issued,  or  Issuable,  against  the  bonded  debt  of 
that  corporation,  deposited  as  security,  namely:  Series  A."  dated  11)01. 
$3,000,000:  "13."  1904.  $2,000,000:  "C,"  190G.  $5,000,000.  (Compare 
V.  84,  p.  163.)  The  Niagara  Falls  Power  Co.  has  petitioned  the  Gas  and 
Electricity  Commission  of  the  State  of  Xew  York  for  consent  to  the  pur- 
chase ol  the  entire  capital  stock  of  tin-  Tonawanda  Power  Co.  Compare 
V.  84,  p.  163.  224. 

Nipissing  Mines  Co. — Xew  Directors,  etc. — Samuel  Xew- 
house  of  Salt  Lake  and  Lyman  B.  Kendall  of  Xew  York 
have  been  added  to  the  board. 

Statement  (or  11  month!  ending  March  SO   1907 

Estimated  Fnumber  ol  tons  produced  tor  eleven  months'  period  follows: 

First  class  ore.  1  .100  tons;  second  class  ore.  1  ,300  tons;  Cobalt  ore.  32  tons. 
Amount  received  from  -ales,  Including  hit  on  hand.  $1,008,000:  Invent*  ry 
Mav  1  1906,  $624,000;  total.  $1,632,000;  cost  or  production  and  all  other 
$176,000;  net.  $1,456,000:  dividends,  &C,  S.S00.OOO;  surnlus. 
$058,000.      The   surplus   Includes   Cash   and    ore   en    route    and   at   smelters. 

$346. ooo;  accounts  receivable,  $28,000;  mining  equipment,  $s2.ooo:  total. 

$636.000.— V.  84,  p.  7.->:'. 

Ohio  Oil  Co.  of  Findlay.  —Inert use  of  Stock.  -The  capital 
sen  increased  from  12,000,000  to  $10,000,000;  par 
15       The  company  is  a  subsidiary  of  the  Standard 

Oil   Co.    (see   tabular  statements  in    V.   83,   p.    1294 

Panama  Canal. — Neu  ('onion  ion.— In  connection  with 
the  resignation  of  John   K.  Stevens  as  Chiei    Engineer,  the 

following    reorganization  of  the  Isthmian  I  nmm  Bi 

w as  vec*  ntly  announced: 

Ifajoi  Qeori  ■  D.  DuB. 

Gal  Hard  and  Major  William  SIbert,  Col.  Wllllai 

Blackburn  of   Kei  imlth  and   Real  Admiral   \i 

ott. 

rj  by  Pi 

.■ill  b  '  be  consl  rucl  ii  m  ol  I  hi  tc1 . 

— V.  84,  p.  342,  106 

Pocahontas    Tanning    Co.,     Wheeling,    W.    Va.—f ////,,/ 

Bonds.     There  have  been  called  for  redemption  al  pai   and 

at   tic  ,   Wheeling,   \\  .    \ 
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April  1  1907,  $225,000  5%  bonds  of  1908,  including  various 
numbers  ranging  from  20  to  935  inclusive.  Compare  V.  78, 
p.  1396.— V.  80,  p.  1001. 

St.  Louis  Ore  &  Steel  Co. — Stock  at  Auction. — At  auction 
in  this  city  on  Wednesday  37  shares  of  the  company  stock 
were  sold  at  $7  for  the  lot . 

San  Francisco  Coke  &  Gas  Co. — New  Name — New  Slock 
and  Bonds. — The  shareholders  at  a  meeting  held  at  San  Fran- 
cisco on  March  25  voted  to  change  the  name  of  the  company 
to  the  Metropolitan  Light  &  Power  Co.  in  order  to  avoid  con- 
fusion with  another  light  company  in  the  city  with  a  similar 
name,  and  also  because  the  company  intends  to  furnish  elec- 
tricity as  well  as  gas.  The  company,  it  is  understood,  will 
obtain  its  electricity  from  the  Stanislaus  Electric  Power  Co. 
(compare  V.  82,  p.  570),  but  it  has  not,  we  are  informed, 
purchased  either  that  company  or  any  other. 

The  shareholders  also  voted  to  increase  the  capital  from 
$5,000,000  to  $7,500,000,  the  new  shares  to  be  used  as  needed 
to  provide  for  extensions  and  improvements  and  also  to  in- 
creas3  the  bonded  debt  from  $2,500,000  to  $7,500,000.  The 
new  bonds  will  be  40-year  5s  of  $1,000  each,  secured  by 
mortgage  to  the  Knickerbocker  Trust  Co.  of  New  York, 
as  trustee.  Leopold  Michels  is  the  President  and  Charles 
G.  Lyman  is  Secretary. — V.  84,  p.  275. 

Standard  Oil  Co. — Increase  of  Stock  by  Subsidiary. — See 
Ohio  Oil  Co.  below. 

California  Matters. — The  "Engineering  and  Mining  Jour- 
nal" of  Feb.  23  1907  had  the  following  from  California: 

The  Midway  district  oil  producers  of  Kern  County  have  come  out  success- 
fully in  their  contest  with  the  Standard  OH  Co.  A  contract  has  been  en- 
tered Into.by  which  the  Standard  agrees  to  take  3,500,000  barrels  at  30c, 
the  highest  price  paid  for  five  years;  the  pipe  line  recently  suiveyed  must  be 
built  and  ready  to  run  oil  within  60  days;  all  oil  of  14  gravity  or  above  shall 
be  accepted;  a  minimum  of  7,000  barrels  a  day  must  be  delivered,  with 
option  to  take  all.  There  is  no  limit  In  which  the  producers'  end  of  the  con- 
tract must  be  filled. 

The  Oil  City  and  Twenty-eight  OH  properties  In  Coallnga  district,  Fresno 
County,  have  been  purchased .Jby  parties  interested  with  the  standard  Oil 
Co.,  for  $955,000.  The  properties  include  320  acres  owned  by  the  Oil  City 
Co.  and  160  acres  owned  by  the  Twenty-eight  Oil  Co.  and  many  producing 
wells  in  Coallnga.  The  lands  are  under  a  lease  to  the  Hanford  Company, 
which  is  controlled  by  the  Western  Fuel  Co.,  back  of  which  is  the  Standard 
O'..  The  product  from  Coalinga  will  be  running  to  Point  Richmond  soon, 
where  the  great  refinery  plant  of  the  Standard  Oil  Co.  on  this  coast  Is  sit- 
uated.—V.  84,  p.  512. 

Topeka  (Kansas)  Independent  Telephone  Co. — Bonds  Of- 
fered— Status. — The  H.  P.  Wright  Investment  Co  of  Kansas 
City  recently  offered  for  sale  at  913^  and  interest  $50,000  of 
the  outstanding  issue  of  $  >90,000  5%  gold  bonds  (total  au- 
thorized issue  $1,000,000,  of  which  $104,000  reserved  to 
retire  $100,000  old  6s);  denomination  $1,000,  dated  May  1 
1903  and  due  May  1  1926;  interest  payable  May  1  and  Nov.  1 
in  St.  Louis.     A  circular  then  issued  said: 

The  company  operates  in  Topeka,  Kan.,  and  vicinity,  serving  a  popula- 
tion of  over  45,000,  and  now  has  4,925  telephones  In  operation,  with  new 
subscribers  coming  in  steadily.  Their  city  franchise  runs  until  July  17 
1931  and  is  favorable.  Estimated  earnings  for  year  1907:  Revenue,  $135,- 
000;  operating,  maintenance  and  taxes,  $67,500;  reserve,  10  %  of  gross  earn- 
ings to  off-set  depreciation,  $13,500;  net  earnings,  $54,000;  interest  on  out- 
standing bonds,  $25,500;  balance,  surplus,  $28,500.  Compare  V.  82.  p. 
1444. 

United  Box  Board  &  Paper  Co. — Change  of  Management. 
— The  new  management,  it  is  announced,  has  completed 
plans  for  financing  the  company.  Of  the  $914,000  bonds 
offered  to  the  shareholders  at  80,  more  than  half,  it  is  said, 
have  been  subscribed  for.  James  Todd,  attorney  for  the 
protective  committee,  and  Gustave  Wuerst  have  been  elected 
directors,  succeeding  Messrs.  Fleming  and  Wiley.  The  only 
representatives  of  the  Barber  interests  still  remaining  in 
office  are  E.  M.  Watkins  of  Chicago  and  S.  D.  Theiss  of 
Akron,  and  they  are  directors  only  of  the  American  Straw 
Board  Co.  Sidney  Mitchell  is  now  President  of  both  com- 
panies.    Compare   V.   84,  p.   630,  512. 

United  Gas  Co.,  Wichita,  Kan. — Bonds  Offered. — The 
Royal  Trust  Co.,  Chicago,  the  mortgage  trustee,  is  offering 
at  par  and  interest  the  unsold  portion  of  $250,000  first  mort- 
gage 6%  gold  bonds,  dated  Sept.  1  1906  and  due  $25,000 
yearly  on  Sept.  1  from  1908  to  1917,  both  inclusive,  but  re- 
deemable on  any  interest  date  at  105.  Coupons  bonds  of 
$100  and  $500  (c*),  interest  payable  March  1  and  Sept.  1. 

Abstract  of  Letter  from  President  J.  O.  Davidson,  Wichita,  Jan.  2  1907. 

The  company  was  incorporated  under  the  laws  of  Kansas  with  a  paid-in 
capital  of  $250,000  and  has  a  franchise  running  until  1926  for  the  sale  of 
natural  and  artificial  gas.  It  being  the  purpose  to  operate  with  natural 
gas,  the  company  has  entered  into  an  exclusive  contract  with  the  Wichita 
Natural  Gas  Co.  for  its  supply.  The  latter  company,  controlled  by  T.  N. 
Barnsdall  of  Pittsburgh,  Pa.,  and  his  associates,  owns  80,000  acres  of  gas 
leases  in  the  Kansas  gas  belt  near  Independence,  Kansas,  about  110  miles 
southwest  from  Wichita.  The  Wichita  Natural  Gas  Co.  has  built  a  12-inch 
steel  pipe  line  to  Wichita  at  an  expense  of  over  $1,000,000.  Their  wells 
now  average  a  daily  tested  flow  of  over  400,000,000  cubic  feet,  which  will, 
upon  completion  of  the  work  under  way,  soon  be  increased  to  700,000,000 
feet.  Wichita  will  consume  about  6,000,000  feet  per  day.  Mr.  Barnsdall 
has  been  prominent  in  the  natural  gas  development  of  Pittsburgh  and 
vicinity  for  thirty  years,  as  well  as  In  Ohio  and  Indiana.  Experts  advise 
us  that  Indications  point  to  many  years  of  ample  supply  of  natural  gas  In 
the  Kansas  fields.  Under  the  terms  of  the  above-mentioned  contract, 
which  continues  until  1926,  the  United  Gas  Co.  receives  its  supotv  of  gas 
at  or  near  the  corporate  limits  of  Wichita.  (See  Wichita  Natural  Gas  Co., 
V.  84.  p.  512.) 

The  United  Gas  Co.'s  system  comprises  about  60  miles  of  four  to  twelve- 
inch  wrought  iron  and  steel  mains  with  house  services  and  meters  for  5,000 
consumers,  all  located  within  the  city  of  Wichita.  The  mains  are  con- 
structed with  the  ultimate  object  in  view  of  converting  the  entire  system 
to  the  use  of  artificial  gas  at  any  time 

The  authorized  bond  issue  is  $500,000,  $250,000  being  reserved  by  the 
trustee  under  suitable  restrictions  for  future  acquisitions  and  betterments, 
including  the  construction  of  an  artificial  gas  plant,  should  one  become 
necessary.  I  estimate  the  net  earnings  as  follows:  First  year,  $30,000; 
second  year,  $70,000:  third  year  and  thereafter,  $100,000.  The  Interests 
owning  the  United  Gas  Co.  have  recently  acquired  the  only  other  lighting 
plant  in  Wichita — an  artificial  gas  and  electric-light  property.  Wichita  Is 
a  growing  city  of  about  40,000  population.  (Officers  of  United  Gas  Co.: 
President,  J.  O.  Davidson;  Treasurer,  C.  H.  Randle;  Secretary,  J.  B.  Wil- 
bur Jr.,  of  Chicago.)  -  -^a 


United  States  Rubber  Co.—  Earnings. — The  directors  on 
Thursday  declared  the  us  nil  quarterly  dividends,  viz.:  |2% 
upon  the  first  preferred  s:ock  (including  the  outstanding^old 
"preferred"  stock)  arid  \l/2%  upon  the  second  preferred  stock 
for  the  quarter  beginning  Jan.  1  1907,  payable,  without  clos- 
ing of  transfer  books,  to  stockholders  of  record  April  15  1906. 
An  official  statement  says:  "The  n't  earnings  for  the  year 
(March  partially  estimated)  after  payment  of  all  interest 
charges,  are  approximately  $4,405,874,  which  includes  divi- 
dends amounting  to  $684,308  received  upon  stock  of  the 
Rubber  Goods  Manufacturing  Co.,  in  this  company's  treas- 
ury." The  comparison  with  previous  years  is  as  follows: 
Earnings  for  Year  ending  March  31  (March  1907  partly  estimated.) 

1906-07.        1905  06.        1904-05. 

Net  earnings,  after  deducting  all  Interest, 

provisions  Jor  bad  debts,  &c At)out$3,721,560  $3,604,500  $3,761,922 

Dividends  received  on  pref.  stock  hold- 
ings In  Rubber  Goods  Mfg.  Co 684,308         276,770 

■     Total  net  earnings. $4,405,874  $3,881,270  $3,761,922 

Dividends  at  the  rate  of  8  %  have  been  paid  on  the  first  preferred  stock 
during  all  the  years  named  and  on  the  second  preferred  at  6  %  since  Oct. 
1905.  The  annual  dividend  charge  on  the  $35,463,000  first  preferred  and 
$9,848,600  second  preferred  stock, as  now  reported  to  be  outstanding  by 
the  New  York  Stock  Exchange,  Is  about  $3,425,000. — V.  84,  p.  343,  225. 

United  States  Steel  Corporation. — New  Plant. — The  di- 
rectors this  week  authorized  the  construction  of  a  steel  plant 
at  Duluth  to  meet  the  requirements  of  that  s  :ction  of  the 
country.  The  plant  will  probably  cost  from  $5,000,000  to- 
$7,000,000,  and  include,  it  is  said,  one  blast  furnace,  six 
open-hearth  furnaces,  one  blooming  mill,  one  rail  and  shape 
mill,  two  bar  mills,  by-product  coke  ovens,  coal  docks,  &c. — 
V.  84,  p.  755,  630. 

(The)    Wellman-Seaver-Morgan   Co.,    Cleveland,   Ohio. — 

Bonds     Offered — Status. — Peabody,     Houghteling     &     Co., 

Chicago,  are  offering  at  par  and  interest  $100,000  of  the  53^% 

bonds  (marketed  by  them  in  1905;  see  V.  81,  p.   1440)  at 

par  and  interest,  to  net  53^%  if  they  run  to  maturity  and 

over  7%  if  redeemed  in  1910.     The  present  circular  says: 

The  company  is  enjoying  a  full  share  of  prosperity,  is  employing  1,500 
men,  running  both  of  its  plants  day  and  night,  and  Its  entire  product  is  sold 
ahead  for  a  considerable  time.  The  management  Is  In  unusually  strong 
hands.  The  fir-;t  maturing  $100,000  of  the  bonds  were  promptly  paid  on 
their  due  date.  March  15. — V.  84,  p.  698. 

Western  Union  Telegraph  Co. — Increase  in  Telegraph 
Rates. — On  April  1  an  adjustment  in  the  telegraph  rates 
throughout  the  country  was  made  by  this  company  and 
simultaneously  by  the  Postal  Telegraph  Cable  Co.,  which  is 
controlled  by  the  Mackay  Companies  through  ownership  of 
the  Commercial  Cable  Co.  (compare  V.  84,  p.  447,  448). 
The  adjustment  amounts  in  some  few  casos  to  33%  or  more, 
but  the  officials  assert  that  "the  average  increasj  has  not 
been  more  than  2%,  and  probably  less  than  2%."  Night 
rates  particularly  have  been  advanced. 

An  official  statement  issued  by  President  Clowry  of  the 
Western  Union  explaining  the  necessity  for  the  increass  was 
published  in  the  "New  York  Times"  of  April  3.  In  an  inter- 
view on  March  31  Colonel  Clowry  said  more  briefly: 

It  Is  simply  a  readjustment  of  the  rates,  made  necessary  by  the  fact  that 
the  Western  Union  has  been  losing  money  on  many  of  its  messages  for 
several  years.  We  have  been  losing  money  on  a  great  many  25  cent  mes- 
sages. Such  messages  have  been  costing  us  in  many  instances  from  28  to 
30  cents  to  handle.  Another  thing  Is  the  great  increase  In  the  cost  of 
running  the  business.  For  instance,  copper  wire  now  costs  twice  as  much 
as  It  did  a  few  years  ago.  The  Increase  In  cost  of  telegraph  material  has 
been  from  25  to  100%.  The  cost  of  labor  Is  higher.  On  March  1  the  com- 
pany gave  an  Increase  of  10%  to  all  its  operators. — V.  84,  p.  030 

Wilson  Distilling  Co. — Incorporation. — The  company  was 
incorporated  under  the  laws  of  New  Jersey  on  Feb.  28  with 
a  capital  stock  of  $5,000,000,  of  which  $1,500,000  is  7% 
preferred  and  $3,500,000  common,  to  manufacture  and 
distill  alcohol,  spirits,  whiskeys  and  other  liquors,  &c.  We 
are  informed  that  the  incorporation  is  "merely  a  matter  of 
reorganization  to  extend  charter  and  enlarge  and  perfect 
organization."  The  incorporators  are:  Herman  Ellis,  New 
York;  Jacob  Albert  Ulman ,  Brooklandville;  Albert  Marburg, 
Spring  Lake,  N.  J.;  and  William  Augustus  Marburg,  Balti- 
more. 

York  Haven   (Pa.)  Water  &  Power  ~Co. — Description. — 

The  "Electrical  World"  of  March  2  contained  an  illustrated 

article  describing  the  electrical  trnasmission  system  of  the 

company. 

The  total  present  Installation  Is  10,000  horse  power,  which  has  all  been 
contracted  for,  although  only  about  6,000  horse  power  is  now  being  delivered. 
The  company  Is  ready  to  deliver  the  balance,  and  will  do  so  as  soon  as  the 
consumers  have  their  machinery  ready,  which  should  be  not  later  than 
June  1st.  A  contract  was  recently  made  to  furnish  about  1,500  horse- 
power to  the  Pennsylvania  Steel  Co.  The  power  company  has  now  out- 
standing: Stock,  $3,000,000;  1st  mort.  bonds.  $1,500,000;  2nd  mort 
bonds,  $1,000,000.— V.  79,  p.  1026. 

— Redmond  &  Co.  are  offering  an  exceedingly  attractive 
list  of  bonds,  guaranteed  stocks  and  short-time  notes,  the 
latter  at  prices  to  yield  as  high  as  6.75%.  In  addition  to 
the  Pennsylvania  and  New  York  Central  issues  may  be 
mentioned  the  Missouri  Pacific  5s  of  1908,  to  yield  6.25%, 
the  Chicago  Rock  Island  &  Pacific  4^s  of  1908,  to  yield  6%, 
and  the  Portland  Railway  Light  &  Power  Co.  3-year  5% 
notes,  to  yield  6.75%.  The  Portland  notes  are  secured  by 
deposit  of  general  mortgage  4s  of  1935,  and  the  earnings  of 
the  company,  after  payment  of  all  charges,  are  equivalent 
to  about  ten  times  the  interest  on  this  note  issue. 

— We  have  received  from  Geo.  Eustis  &  Co.,  Mercantile 
Library  Building,  Cincinnati,  a  copy  of  the  1907  edition  of 
"Cincinnati  Securities,"  published  by  the  Finance  Pub- 
lishing Co.,  and  containing  financial  data  of  corporations 
local  to  the  Cincinnati  market. 
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THE  CHICAGO  &  ALTON  REORGANIZATION. 

At  tin-  bearing  Thursday  b  'fore  the  [nter-State  Comm  iroe 
Commission,  in  the  inquiry  into  the  reorganisation  of  the 
Chicago  &  Alton  property,  Mr.  Paul  D.  Cravath,  of  counsel 
for  the  company,  Bled  an  elaborate  memorandum  respecting 

the  transactions  connected  with  this  reorganization.  In 
view  of  the  prominence  which  the  subject  has  assumed  and 
the  importance  of  having  the  facts  clearly  and  accurately 
presented,  we  give  Mr.  Cravath's  argument  in  full  below. 

Memoranduni  Respecting  the  Chicago  &  Alton  Transactions. 

It  is  presumed  that  the  primary  purpose  of  the  Commission 
in  inv<  s  ^  the  various  steps  taken  in  the  recapitaliza- 

tion of  the  Chicago  &  Alton  property  was  to  ascertain  the 
lias's  of  the  issue  of  the  present  outstanding  securities  of  the 
Chicago  &  Alton  Company,  and  the  character  and  amount 
of  the  investment  which  those  securities  represent.  Upon 
this  assumption  any  d:seuss:on  of  the  details  of  the  various 
transactions  regarding  which  witnesses  were  examined  would 
is  having  no  bearing  upon  the  formal  con- 
clusions which  the  Commission  will  reach  as  the  result  of  its 
investigation.  Inasmuch,  however,  as  the  testimony  taken 
in  the  recent  investigation  has  resulted  in  a  widespread  mis- 
understanding of  the  facts  respecting  the  recapitalization 
of  the  Chicago  &  Alton  Railroad  Company,  the  following 
brief  is  submitted  at  the  risk  of  carrying  the  discussion  he- 
al what  would  ordinarily  be  the  scope  of  an  inquiry  by 
"the  Inter-State  Commerce  Commission. 

Submitted  herewith  is  a  report  upon  the  Chicago  &  Alton 
recapitalization  by  the  eminent  authority  on  railroad  finance, 
Mr.  J.  H.  McClement,  to  which  report  and  the  Appendix 
thereto  references  will  be  made  in  this  memorandum. 

There  are  three  important  facts  which  seem  not  to  have 
been  generally  understood  and  which  should  constantly  be 
borne  in  mind: 

1.  Messrs.  Harriman,  Gould,  Schiff  and  Stillman  were 
not  the  sole  owners  of  the  97%  of  the  capital  stock  of  the 
Chicago  &  Alton  Railroad  Company  which  was  purchased 
in  their  name  in  1899.  The  stock  simply  stood  in  their 
names  as  the  representatives  of  a  syndicate  which  included, 
besides  themselves,  about  one  hundred  firms,  individuals 
and  corporations,  so  that  the  stock  was  in  effect  owned  by 
about  one  hundred  stockholders,  who  shared  in  all  of  the 
transactions  in  question. 

2.  In  all  of  the  benefits  of  the  transactions  in  question 
all  of  the  stockholders  shared  equally.  No  one  was  "frozen 
out"  or  discriminated  against. 

3.  All  of  the  transactions  were  carried  through  in  the 
most  public  manner  and  every  important  fact  brought  out 
upon  the  recent  investigation  had  been  made  public  through 
reports  and  circulars  to  stockholders,  listing  applications 
to  the  New  York  Stock  Exchange, and  other  publications. 
Full  information  regarding  the  manner  of  issuing  and  dis- 
tributing the  securities,  the  prices  at  which  they  were 
sold  and  the  basis  of  the  capitalization  of  the  Chicago  & 
Alton  Companies  has  been  obtainable  from  Poor's  Manual 
and  other  similar  manuals  which  are  published  for  the 
information  of  investors.  (See  Appendix  B  at  the  end 
of  this  brief.) 

Tt  will  be  unnecessary  to  re-state  in  detail  the  steps  which 
were  taken  in  the  Chicago  &  Alton  recapitalization.      We  will 
simply  discuss  the  particular  transactions  which,  becaus 
the  misunderstanding  and  unjust  criticism  which  they  have 
caus  d,  s  em  to  call  for  special  comment. 

I. 

The  sale  to  the  stockholders  of  the  Chicago  &  Alton 
Railroad  Company  of  s32,000,000  of  3  per  cent  bonds  at  65. 

A   NEW   BOXD   ISSUE   WAS   NECESSARY. 

No  one  can  doubt  that  at  the  time  when  the  Syndicate 
,uired  control  the  Chicago    &   Alton   Railroad  Company 
was  under  the  necessity  of  BOOn  creating  a  new  issue  oi 
curities   to   provide   for  the   refunding  of  it-   high   into 
bonds  which  were  soon  to  mature,  and  to  provide  for  very 
lar^e  capital  expenditures  that  would  soon  have  to  be  made 
upon  the  property,  if  it  was  to  maintain  its  position  an 
the  railroads  of  Illinois.     Accordingly  there  is  no  question 
as  to  the  propriety  of  the  decision  of  the  Company  to  create 
issue  of  140,000,000  of  :\  per  cent  bonds.     Thi  '<■  is: 

Ha*  xt  proper  for  the  Company  to  eeU  $32,000,000  of  these 
bonds  to  Us  stockholders  at  65  ? 

REASONS  WHY  THE  SALE  OF  THE  BONDS  TO  STOCKHOLDERS  \1  r,r, 
WAS  PROPER. 

(a)  The  bonds  were  sold  on  a  4%  per  cent  basis. 
In  selling  time  pear  cent  bond-  at  65  the  Coznpanj  was  se- 
curing money  upon  an  interesl  basis  of  about  4%  I"'r  ''' "' 
after  making  a  proper  allowance  for  the  distribution  of  the 
d  -count  over  the  period  of  the  bonds.  In  other  words,  the 
effect  of  the  sale,  so  far  at  mpany  ■  Denied, 

precisely  the  same  as  if  five  per  cent  bond-  had  1  d  at 


a  price  Blightl;  above  par.  Would  any  one  question  the  pro- 
priety of  the  Company  selling  live  per  cent  bonds  to  its  own 
stockholders  at  par? 

(b)  All  stockholder*  shared  alike. 

It  is  true  that,  by  reason  of  the  low  interest  rates  which 

prevailed  in   1900  and  of  the  great   demand  for  bonds  which 

were  savings  bank  investments  in  the  State  of  \'-w  York,  a 
pari  of  the  132,000,000  of  three  per  cent  bonds  Bold  by  the 

Company  at  <>.">  were  resold  by  the  stockholders  at  an  average 
price  somewhat  in  excess  of  90,  thus  producing  a  profit  to 
the  stockholders  nuieh  greater  than  was  originally  eonlem 
plated.  But  no  one  was  injured,  inasmuch  a-  all  the  stock- 
holders shared  pro  rata  in  the  purchase  of  the  bonds  and  in 
the  opportunity  for  profit.  As  a  matter  of  fact,  the  mem 
bers  of  the  Syndicate  who  elected  to  hold  tin-  bond-  as  an 
investment  have  to-day  a  very  small  profit,  a-,  owing  to  the 
change  in  Investment  conditions,  the  bonds  are  now  silling 
at  but  a  small  advance  over  the  price  at  which  they  were 
issued. 

The  pro  rata  sale  of  bonds  and  stock  to  stockholders  at  less 
than  market  value  has  been  very  common  for  many  years, 
and  has  not  until  very  recently  provoked  adverse  comment. 
For  illustration:  In  April  1899,  shortly  prior  to  tl  le  of 

the  Chicago  &  Alton  bonds,  the  Chicago  Burlington  &  Quincy 
Railroad  Company  sold  to  its  stockholders  at  7">  116,166,000 
of  'S}4  per  cent  bonds,  which  immediately  upon  their  issue 
-old  above  par.  This  transaction  seems  to  have  provoked 
no  criticism.  Another  conspicuous  case  is  that  of  the  St. 
Paul  Minneapolis  &  Manitoba  Railway  Company,  which  in 
1883  sold  an  issue  of  its  6  per  cent  Mortgage  Bonds  to  its 
stockholders  at  ten  per  cent  of  their  face  value,  which  bonds 
soon  after  their  issue  sold  at  over  par.  A  number  of  other 
illustrations  of  such  sales  will  be  found  in  Appendix  to  Mr. 
McClement's  Report,  pages  51-54. 

(c)  Most  of  the  discount  on  the  bonds  was  charged  against 
surplus. 

A  further  justification  for  the  sale  of  these  bonds  to  the 
stockholders  at  65  is  the  fact  that  the  Company  had  a  surplus 
$14,824,931  against  which  $8,155,751  of  the  discount  on 
these  bonds  was  charged.  In  other  words,  the  sale  of  the 
bonds  at  less  than  the  market  price  may  be  regarded  an  in- 
direct and  entirely  proper  means  of  giving  to  the  stockholders 
the  benefit  of  part  of  this  surplus  that  had  been  created  from 
the  earnings  of  the  Company  which  had  in  the  first  instance 
been  diverted  to  capital  expenditure.-. 

(d)  No  danger  of  deceiving  investors. 

There  was  not  the  slightest  danger  of  deceiving  the  pur- 
chasers of,  and  investors  in,  these  bonds.  The  fact  th.it  the 
bonds  had  been  taken  by  the  stockholders  at  65  was  widely 
known  and  could  have  been  readily  ascertained  by  an  intelli- 
gent investor  by  consulting  any  "banker,  or  the  Stock  Ex- 
change listing  applications,  or  any  of  the  investors'  manuals 
or  financial  publications.  (Appendix  B  at  the  end  of  this 
brief.) 

II. 

The  action  of  the  Chicago  &  Alton  Railroad  Company  in 
readjusting  its  accounts  and  carrying  to  Surplus  S12,444,177 
which  during  previous  years  had  been  taken  from  earnings 
and  expended  for  additions  and  permanent  improvements, 
but  in  the  first  instance  charged  upon  the  books  of  the 
Company  to  current  expenditures. 

ALL  AGREE  THAT  THE  EXPENDITURES  IN  QUESTION  WERE  FOR 
CAPITAL  ACCOUNT. 

That  the  Company  had  during  the  previous  years  devoted 
at  least  $12,444,177  of  its  profits  to  capital  expenditures  no 
one  questions,  and  that  these  expenditures  might  have  been 
charged  from  year  to  year  to  Capital  Account  and  carried  to 
Surplus  is  equally  clear.  The  witness  Billiard,  the  present 
Comptroller  of  the  Company ,  testified  (testimony,  page  451): 
"I  have  not  any  doubt  that  they  might  have  been  fairly  so 
charged  at  the  time.''  Mr.  Blackstone,  the  President  of 
the  Company,  in  his  annual  report  of  1894,  stated  that  the 
capitalization  of  the  Company,  including  its  bonds  and  al 
obligations  assumed  by  it,  aggregated  less  than  60  per  cent 
"of  the  actual  cost  of  the  property  in  its  present  improved 
condition,"  and  that  ''a  dividend  of  sr;  i-.  therefore,  the 
equivalent  of  about  4%%  upon  such  a  number  of  -hares  as 
would,  together  with  the  funded  debt,  represent  the  actual 
cost  of  the   property." 

THE  READJUSTMENT  OF  ACCOUNTS  WAS  ENTIRELY  1'ROPER  AND 
IS  SUSTAINED  BY  RICHEST  ACCOUNTING  AUTHORITY. 

After  these  expenditures  for  Capital  Account  had  from 
year  to  year  been  charged  to  Current  Expend  >ard  of 

directors  could  properly  and  lawfully  readju-t  the  accounts 
and  transfer  these  expenditures  to  Capital  Account,  thus 
correspondingly  increasing  the  Company'.-  surplus.  It  is 
re.-pectfully  submitted   that,   notwithstanding   tie    "pinion 

of  the  witness  Halliard  to  the  contrary,  there  i  -light- 

est doubt  about  the  legality  and  propriety  of  such  procedure. 
In  Appendix  A,  at  the  end  of  this  brief,  will  be  found  the 
opinion  of  Messrs.  Price,  Waterhouse  &  Co.,  Haskins  & 
Sells  and  J.  H.  McClement,  three  of  the  most  prominent 
experts  in  railroad  accounting,  who  join  in  the  opinion  that 
such  procedure  is  lawful  and  permissible.  In  Appendix 
to  Mr.  McClement's  Report  (pages  36-47)  v.iii  be  found 
several  examples  of  similar  procedure  by  conservative  and 

reputable  COiporatii 
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IN  THE  READJUSTMENT  01  A.CCOI  NT8  THE  NEW  MANAGEMENT 
SIMPLE  CARRIED  OUT  Till.  DECLARED  POLK  5  "I  I  HE  BLACKSTONE 
MANAGEMENT. 

Thai  the  capitalization  of  these  pa  aditures  forper- 

manenl  improvements  was  proposed  and  recommended 
the   old    management   La   shown    by    the   following   circular 
issued   by   President  Blackstone  in  L899,  shortly 

alter  Mr.  Mitchell  had  issued  his  circular  communicating  to 
the  stockholders  the  offer  of  purchase  which  had  been  made 
by  the  Harriman  syndicate: 

"Fi  bruary  1899. 
"To  Chicago  &  Alton  Stockholders. 

"In  my  communication  addressed  to  you  under  date  of 
31st  of  January  (1899),  I  made  certain  statements  with 
reference  to  an  offer  made  by  Mr.  .J.  .) .  Mitchell  i"  pur- 
chase your  shares.  I  now  wish  to  supplement  that 
statement  by  advising  you  thai  in  case  a  majority  of 
the  shares  of  the  Company  are  not  sold  to  the  syndicate 
represented  by  Mr.  Mitchell,  I  shall  advise  that  you 
authorize  the  refunding  of  the  outstanding  bonds  of 
the  Company  and  the  issue  of  a  stock  dividend  to  repre- 
sent earnings  heretofore  invested  in  permanent  im- 
provements. 

"T.  B.  BLACKSTONE," 
DECISIONS  OF  COURTS. 

This  procedure  is  also  amply  supported  by  the  decisions 
of  the  courts.  A  case  precisely  in  point  is  Mills  vs.  Northern 
Ry.,  etc.,  Co.,  5  Chancery  Appeals,  <>21  (1870).  In  that  case 
a  railroad  company  had  for  a  considerable  period  pursued 
the  practice  of  charging  the  cost  of  certain  locomotives  and 
other  rolling  stock  to  Revenue,  but,  finally,  in  order  to  in- 
crease the  surplus  available  for  distribution  anions  the  stock- 
holders by  way  of  dividends,  the  directors  proposed  to  re- 
adjust the  accounts  and  transfer  these  expenditures  from 
Income  Account  to  Capital  Account,  and  to  distribute  by 
way  of  dividend  among  stockholders  part  of  the  surplus  thus 
created.  Against  this  procedure  the  plaintiff  made  pre- 
cisely the  objection  which  Mr.  Hilliard  has  made  against  the 
similar  procedure  adopted  by  the  Chicago  &  Alton  Railroad 
Company,  but  the  High  Court  of  Appeal  overruled  the  ob- 
jection and  said  (page  631): 

"  I  have  no  hesitation  in  saying  that  the  circumstance 
that  they  had  been  paying  what  ought  to  be  charged  to 
capital  out  of  revenue  does  not  prevent  their  right  or 
their  duty  to  the  persons  who  are  looking  for  their  pay- 
ment out  of  revenue  to  credit  back  to  revenue  those 
things  which  have  been  carried  for  the  time  to  capital 
account.'' 

III. 

The  use  of  $6,669,180  of  the  proceeds  of  the  sale  cf  the 
$32,000,000  of  3  per  cent  bonds  to  pay  a  dividend  of  30 
per  cent  upon  the  stock  of  the  Chicago  &  Alton  Railroad 
Company,  against  the  Company's  surplus,  most  of  which 
was  the  result  of  the  readjustment  of  accounts  discussed 
in  the  preceding  paragraph. 

A  COMPANY  HAVING  A  SURPLUS  MAY  LAWFULLY  USE  THE  PRO- 
CEEDS OF  BONDS  AS  A  DIVIDEND  FUND. 

As  the  readjustment  of  accounts  and  the  carrying  of  past 
capital  expenditures  to  surplus  were  lawful,  so  it  was  equally 
lawful  to  pay  out  $8,669,180  of  that  surplus  by  way  of  a 
30  per  cent  dividend  upon  the  stock.  The  proposition  that 
money  can  be  borrowed  for  the  paying  of  dividends  (assuming 
that  the  books  of  the  corporation  show  a  sufficient  surplus) 
isjamply  supported  by  the  authorities. 

In  2  Cook  on  Corporations  (5th  Edition),  Section  546, 
it  is  said: 

"When  the  company  has  used  profits  for  improve- 
ments, it  may  lawfully  borrow  an  equivalent  sum  of 
money   for  the   purpose   of   a  dividend.     And   it   may 
properly  borrow  money  to  pay  a  dividend  if,  upon  a 
fair  estimate  of  its  assets  and  liabilities,  it  has  assets 
in  excess  of  its  liabilities  and  capital  stock  equal  to  the 
amount  of  the  proposed  dividend." 
It  is  difficult  to  see  how  the  legality  of  the  dividend  can 
be  questioned.     It  is,  therefore,  only  necessary  to  discuss 
its  propriety. 

THE  PROPRIETY  OF  A  DIVIDEND  TO  REPRESENT  THE  EARNINGS 
INVESTED  IN  PERMANENT  IMPROVEMENTS  WAS  RECOGNIZED  BY 
THE  BLACKSTONE  MANAGEMENT. 

In  declaring  this  dividend  the  new  management  simply 
carried  out  the  purpose  of  the  old  management  as  publicly 
declared  in  the  circular  quoted  above  (page  6),  except  that 
theldividend  was  paid  in  cash  and  represented  only  a  part 
of  the  earnings  invested  in  permanent  improvements,  while 
apparently  the  purpose  of  the  prior  management  had  been 
to  issue  a  stock  dividend  to  represent  all  the  earnings  thereto- 
fore invested  in  such  improvements. 

As  President  Blackstone  pointed  out  in  his  annual  report 
of  1894,  such  large  amounts  of  earnings  had  been  expended 
upon  permanent  improvements  that  the  Company's  securi- 
ties outstanding,  taken  at  their  par  value,  represented  "less 
than^60%of  the  actual  cost  of  the  property''  *  *  *  ''and 
while  dividends  had  been  paid  at  the  rate  of  8%  upon  the 
par  value  of  the  stock,  the  rate  upon  the  investment  which 
the  stork  represented,  that  is,  upon  the  actual  cost  of  the 
property,  was  only  \'}±  per  cent.  That,  of  course,  is  the 
chief  reason  why  the  common  stock  of  the  Company  was 


worth  the  price  Of  $175  a  -hare  which  tii"  Syndicate  paid  for 

it.  Whai  possible  impropriety,  therefore,  "could  there  ]>•■  in 
ili'-  Stockholders  deciding  that   their  investment  in  the  stock 

should  be  reduced  by  the  payment  of  a  30  per  cent  dividend, 

fund-   lor  that    dividend   to  be  film  shed   by   die  .sale  of  low 

inter,  st-bearing  bonds?     The  distribution  of  a  stock  dividend 
under  such    circumstances   is   exceedingly   common.     \> 
i  qually   proper   to   pay   out    a  cash   dividend   and   issue   a 
reasonable   amounl    of  low  interest-bearing   bonds   for   the 

purpose  of  producing  the  cash  for  that  dividend.  This  was 
not  a  case  where  a  hare  majority  of  the  stockholders  wen- 
forcing  their  will  upon  an  unwilling  majority,  for  practically 
all  of  the  stockholders  joined  in  the  declaration  of  the  divi- 
dend and  all  of  the  stockholders  without  exception  shared 
in    the   distribution   of  the  dividend. 

The  balance  of  the  proceeds  of  tic  sale  of  the  three  per 
cent  bonds  wa-  applied  to  the  refunding  of  high  interest- 
bearing  obligations,  to  improvements  and  betterments  and 
to  other  purposes  regarding  which  no  qui  stion  has  been  or 
can  be  rased. 

IV. 

The  organization  of  the  Chicago  &  Alton  Railway  Com- 
pany and  its  issue  of  $22,000,000  of  3 '  •>  per  cent  bonds, 
$19,544,000  of  4  per  cent  preferred  stock  and  $19,542,800  of 
common  stock,  in  payment  for  the  97  per  cent  of  the  stock 
of  the  Chicago  &  Alton  Railwn/  Company  owned  by  the 
Syndicate  and  for  the  line  between  Springfield  and  Peoria. 

THE  CHICACiO  &  ALTON  RAILWAY  COMPANY  HAD  A  CLEAR  LEGAL 
RIGHT   TO    ISSUE    THESE    SECURITIES. 

It  may  fairly  be  assumed  that  the  primary  purpose  of  the 
organization  of  the  Chicago  &  Alton  Railway  Company  and 
the  creation  of  the  :\y2  per  cent  bonds,  preferred  stock  and 
the  common  stock,  above  mentioned,  was  to  create  new 
securities  to  represent  the  investment  of  about  $3,000,000  in 
the  line  from  Springfield  to  Peoria  and  to  represent  the  stock 
(approximately  $22,000,000  par  value)  of  the  Chicago  & 
Alton  Railroad  Company  which  the  Syndicate  had  acquired 
at  an  original  aggregate  cash  cost  of  about  $39,000,000, 
which  cost  had  been  reduced  by  approximately  $0,000, 000 
by  the  cash  dividend  of  30  per  cent.  There  can  be  no 
question  that  the  Chicago  &  Alton  Railway  Company  had 
the  legal  right  to  acquire  stock  of  the  Chicago  &  Alton 
Railroad  Company,  and  also  the  line  from  Springfield  to 
Peoria,  and  to  issue  stocks  and  bonds  in  payment  therefor 
in  such  amounts  as  the  directors  determined  would  represent 
the  fair  worth  of  the  property  acquired,  considering  its  pres- 
ent value  and  earning  capacity  and  its  future  prospects. 

In  this  casa,  as  in  the  other  cases  already  considered,  the 
legality  of  the  transaction  is  so  clear  that  the  discussion  may 
be  confined  to  its  propriety,  that  is,  to  its  moral  aspects. 

THE  METHODS  APPLIED  TO  THE  CHICAGO  &  ALTON  RECAPITALI- 
ZATION were  the  Methods  generally  in  use  and  regarded 
AS  PROPER  at  the  time. 

The  undoubted  purpose  of  the  Syndicate  in  adopting  the 
new  scheme  of  capitalization  was  to  create  low  interest-bear- 
ing securities  (bonds  and  preferred  stock)  to  represent  the 
value  of  the  property  based  upon  its  actual  cost  and  its  past 
annual  dividend  distribution,  and  common  stock  to  represent 
the  future  additional  earniny  capacity  which  was  expected  to 
result  from  a  liberal  expenditure  of  capital  in  improving  the 
property  and  from  the  application  of  progressive  methods 
of  management.  That  was  the  basis  of  recapitalization 
which  at  that  period  was  being  applied  to  many  railroad  and 
industrial  properties  both  in  involuntary  and  voluntary 
reorganizations.  In  almost  all  of  the  great  industrial  re- 
organizations that  were  carried  through  in  those  days  the 
par  value  of  the  new  securities  greatly  exceeded  the  par  value 
of  the  old  securities,  and  in  most  cases  the  new  securities 
cons'sted  of  (a)  preferred  stock  or  bonds,  or  both,  which 
absorbed  the  earnings  of  the  property  based  on  past  experi- 
ence, and  (6)  common  stock,  which  represented  the  future 
and  the  benefits  that  were  expected  to  result  from  consoli- 
dation or  reorganization,  as  the  case  might  be.  Precis  dy 
the  same  theory  of  capitalization  was  applied  in  most  of 
the1  great  railroad  reorganizations  resulting  from  foreclosure. 
In  the  Appendix  to  Mr.  McClement's  Report  will  be  found 
many  well-known  cases  of  increases  of  capital  stock  upon 
recapitalization  similar  to  the  increase  upon  the  recapitaliza- 
tion of  the  Chicago  &  Alton. 

In  other  words,  in  the  Chicago  &  Alton  readjustment  the  Syn- 
dicate were  simply  adopting  the  methods  generally  in  vogue  and 
considered  proper  at  that  time.  It  is  not  necessary  for  our 
present  purpose  to  either  criticize  or  defend  those  methods; 
we  are  simply  seeking  to  demonstrate  that  our  clients  were 
pursuing  commonly  accepted  and  well  recognized  methods. 

THE  CHICAGO  &  ALTON  RECAPITALIZATION  WAS  JUSTIFIED  BY 
THE  VALUE  OF  THE  PROPERTY  AND   ITS  ANTICIPATED  GROWTH. 

Now,  let  us  analyze  the  results  of  the  application  of  the 
prevailing  method  of  recapitalization  to  the  Chicago  &  Alton 
property. 

*The  aggregate  cash  value  of  the  property  as  of 
June  30  1906,  based  upon  the  price  paid  for 
the  old  stock  by  the  Syndicate  and  including 
the  expenditures  for  extensions  and  better- 
ments was  approximately $77,000,000 

*For  the  details  ot  the  computations  on  this  page,  see  Appendix  C  at  the  end  o 
this  brief  and  page  13  ol  Appendix  to  Mr.  McClement's  Report. 
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Aa  a  resull  of  the  recapitalization  the  total 
amount  irities  (bonds  at  approximate 

ma  :ka  at  par  \  alue  l  oi 

ing  that  total  cash  value  on  June  30 

I906wasaboul  $105,000,000 

The  resulting  increase  in  capitalization  is,  a 
cordingly,  aboul  $28,000,000 

The  aggn  gate  amount  <>t"  the  pre/i 

under  the  recapitalization  (bonds  at  approzi 

mate  market  value,  stocks  at  par)  was  aboul  0,000 

\  ever  the  cash  value  of  onlj  $8,000,000 

The  average  annual  amount  which  the  Chicaj 
&  Alto  i  Railroad  Company  had  been  paying 
oat  in  interest  and  dividends  for  many  years 

or  to  the  recapitalization  was  $2,90 

Th  ■  annual  fixed  charges  as  of  June  30  1906,  in- 
cluding interest  upon  all  obligations,  rentals 
and  -  upon  the  preferred  stock, 
were  .___ 

Aaincr  o   ly L ,931 

-    Increase    repr  >nly    l.b'.',     per   annum    upon 

$19,500,000  of  new  capital  which  the  present  managem 
has  expendi  d  upon  bhe  property  am)  the  amount  (about   - 
urn   paid  f  t  the  Springfield  &  Peoria  line. 

;i  i  l  tUU  D  SECUR]  riES  (INCLUDING  THE  PR1  >CK) 

Rl  PRESl  \:     APPROXIMATELY   I'm    INTRINSIC  VALUE  OF   till'.  PROP- 
E  i:    IIMK  OF  THF.TR   ISS1  1 

It  will  thus  be  seen  that  the  fixed  charges  under  the  new 
equalization,  including  dividends  on  the  preferred  stock, 
were  based  on  an  annual  disbursement  approximately 
equaling  the  amount  which  had  been  annually  disbursed 
by  the  Company  for  interest  and  dividends  for  many  years. 
It  was.  of  cours  ■,  a  fair  ass  imption  that  the  additional  earn- 
ings resulting  from  the  expenditures  for  improvem  mts  would 
yield  a  .  fair  rate  of  interest  upon  the  amount  oi  such 

exrjenditui 

It  should  b  •  borne  in  mind  that  every  slOO  share  of  Chi- 
cago a:  Alton  stock  represented  an  actual  cash  investmen 
about  >17o  and  that  8'  r  upon  the  par  value  of  the  stock  was 
only  i%%   upon  the  cash  investment  which  the  stock  repre- 
sented    (Pr  stdent    Blackstone's    annual    report    of    1894). 
This  is  without  making  allowance  for  the  enormous  incn 
which  must  have  taken  place  in  the  actual  intrinsic  valu 
the  compai  ind  its  large  holdings  of 

//  would.  H-  .  be  conservative  to  say  that  every  SI 00  si 

of  old  Chicago  &  Alton  stock  represented  ai  least  $200  in  actual 
cash  val  out  any  allowance  for  future  additions  to  earn- 

ing   capacity.     Accordingly,    the    issue    of    $20,000,000    of 
additional  stock  could  not  from  any  point  of  view  be  consid- 
ered as  watered  stock.     Stating  the  cas  >  differently,  then- 
could  be  no  possible  criticism  of  a  recapitalization  the  result 
of  which  would  be  that  a  property  having  a  conserve 
value  of  $40,000,000,  based  on  actual  investment   and  p 
earnings,  should  be  represented  by  840,000,000  o 
earning  dividends  at  4(  [  ,  in  place  of  $20, 000,000  of  stock, 
ning  8%   dividends.     The  doubling  of  the  par  value  of 
the  securities  without  increasing  the  annua!  charge  is 
cisely  what  happened  when  the  New  York  Central  issued  J 
in  3J^>%  obligations  for  every  S100  share  ofLake  Shore  stock, 
and  when  th"  Great  Northern  and  Northern  Pacific  compai 

e  1  $200  obligations  for  every  $100  share  of  Chicago 

Burlington  <k  Quincy  stock. 

T    ■   prefen  rities   under  the   recapitalization  were 

sound   investment    securities.     This  was  so  because  of  the 
relation  which  their  amount  bore  to  the  earning  capacity  of 
the  property  as  demonstrated  by  a  record  of  many  yi 
It  e  -a  iwn  by  subsequent  experience,  .since 

property    has   regularly   earned    and   paid   not   oi 
upon  both  issues  of  bonds,  but  also  regular  dividends  at 
4  per  cenl   upon  the  preferred  stock,  notwithstanding  tin 
unexpected  heavy  decline  in  rati 

It  seems  clear,  therefore,  that  the  criticism  of  th  ■  Chicago 
&  Alton  recapitalization  must  !><■  confined  to  the  $20,000,000 
of  new  common  stock;  for  if  the  capitalization  ha  Q  re- 

duc  -d  by  thai  amount  there  would  have  been  no  conceit 
basis  for  <!  .  inasmuch  as,  in  that  case,  thi 

amount    of  the   new  s  cm  OUld   have  only 

ded  the  actual  cash  invested,  while  the  annual  disburse- 
ments for  interest  and  dividends  would  have  been  substan- 
tially less  than  the  a.  lisburs 'ments  for  that  pur] 
for  many  years  preceding,  plus  a  fair  rate  of  it  the 
new  capital  invest' 

3  OI      Mil.    PLAN   "I     I'.l.i    \!TI  ALIZ  \  1  ION    \\  I 
>  IN  PROVIDING  FORS 
THK  FUTURE  01    THE  PROPERTY. 

\-  '  BE  j    -'   been  stated,  the  common  stock,  whi 
only  part   of  the  new  capitalization   that    from   any  poil 
w  can  be  attacked  ae  w  atered  stoch , 
the  future  of  the  property  and  the  additional 
ty  which  was  exp  cted  to  r< 
plied  by  th'-  new  management.      I  k,   in   practical 

eff'  -  like  the  deferred  or  founders'  shari  -  which  at 

co  !  practici 

amed  the  plan  of  recapitaliz  en- 

tirely justified  at  th-  time  in  thi  it  judgna  I  tic   ful 

iperty  was  worth  $20,000,000    ■  I  above  the 

aount  of  the  pn  I  ad  that  v.  ith  new  □ 

of  cour  ick  WOUl  nial 

lily  earn  a  fair  dividend. 


The  average  annual  net   income  ol  I    un] 

For  eighl    years   from    1891    to    1898   in 

(which  included  four  years  of  business  depr< 

siont    was  .__$3,0 

If  to  this  amount  be  added  .">  pi  I 

ditional  cash  invi  sted  500,000 

estimated  additional  income  which  sh 

therefrom  1,125,000 

We  have  as  the  assumed  incomi   based  on  

achievemt  nts  $4,21 

This  sum  would  enable  the  Company  to  pa>   a  I 
exist  ing  fixed  charg       in  I  •  li  •   d   nds  at  I 

our  per  cent  per  annum  on  and 

com  mo;  ow  a         p]       oi  000 

In  the  cas  •  of  mo.-  of  the   V  IgS 

have  increas  id  sine  1 1  ban  have 

the  gross  earnings.  If  the  Chicago  &  Alton  Company  had 
increas  d  i's  net  earnings  in  oiuy  the  same  proportion  as  the 
gross  earnings  incn  isei  iuld  iia\ 

nigs  for  the  fiscal  year  of  1906  amounting  to  $4,900,000, 
which  amount   would  have  been  sufficient    to  pay  all  li 

itals,  four  \^f  ci  in   di\  idends  1  "i   i  he  preferred 
stock  and  leave  a  surplus  of  $1,071,000.  or  U  pi  /■  c 

on   the  common   stock. 

The  failure  of  the  Chicago  &  Alton  Compaq  to  make  the 
expected  earnings  for  the  common  s  eels,  is  due  mainly  to  two 
cans  s:  first,  it  took  ovi  r  $19,000,000  to  modernize  and  fully 
equip  th"  property  instead  of  about  $6,000,000,  as  had  bi  1  a 

aally  estimated;  and, second, while  the  new  management 

succeeded  in  promptly  increasing  the  gross  revenues  of  the 

an  increas  ■  of  about  8  1  per  cent  | ,  t he  increase  in 

arnings  was  veryslighl  because  of  unexpected n  duct  ions 
in  rates,  which,  in  the  cas     of  freight  m   to  have 

averaged  about  30  per  cent.      Had  the  freight   ra  the 

Chicago  &  Alton  remained  on  a  parity  with  th  rates  of  most 
Western  railroads,  it  would  have  earn  1  ight   pi  r  cent 

on  the  common  stock.     As  it  was,  in    L905  the  Chicago    & 
Alton   earnings,  after  tie   payment   of  nil   preferred  & 
amounted  to  more  than  four  per  cent  upon  its  common   stock. 
(Appendix  to  Mr.  McClement's  Report,  page  19.) 

THE  CAPITALIZATION  OF  THE  CHICAGO  &  ALTON  RAILWAY  COM- 
PANY IS  Nor  EXCESSIVE  COMPARED  WITH  THAT  OP'  OTHER  RAIL- 
ROAD  COMPANIES  SIMILARLY   SITUATED. 

Nor  is  the  present  capitalization  of  the  Chicago  A:  Alton 
Company  excessive  as  compared  with  that  of  a  number  of 
other  railroads  of  a  similar  character.  This  is  demonst  rated 
by  the  following  comparison  between  the  Chicago  A  Alton 
and  other  railroad  companies: 

*Pres:,nt  capitalization,  including  stocks  and  bonds, 
all  taken  at  their  par  Value  (which  is  unfair  to  the 
Chicago  &  Alton,  because  of  the  fact  thai  all  of  its 
bonds  bear  either  '■',  per  cent  or3J^  percent  in'e 
and  art-  therefore  worth  much  less  than  par),  per 
mile: 

Chicago"&  Alton $11  1. 

Seventeen  other  railroads   (average) $150,895 

Fixed  charges,  per  mi] 

Chicago  &  Alton  (including  dividends  on  pre- 
ferred stock) $3,328 

Twenty-four  other  railroads  (fixed  charges  only) 

(average) $4,997 

Percentage  of  gross  'arnings  required  to  pay  fixr  d 
charges  OS  shown  by  the  Inter-State  Commerce  Com- 
mission Report  of  1905: 

Chicago  &  Alton 19.57% 

All  railroads  of  United  States  (average.)    18.63% 

I  hsbursements  per  mile  required  to  pay  fixed  char: 
and   demands   for  dividends    (4%   on  Chicago    & 
VHon  common  stock  assumed): — 

Chicago  &  Alton __     $4,.">1"> 

Thirty-five  other  railroads  (average) $5,7_"' 

An  apparent  misapprehension  has  resulted  from  the  testi- 
mony of  Mr.  Milliard  that   the  mortgage  securing  the  3  '  L. 
cent     bond-    covered,    as    an    unimportant    part    of    the 

iirity,  a  short    piece  of  road  which  the  Company  was 

authorized    to   build    but    which,   had   not    actually   been   con- 
i.     It  will  be  rememl  ever,  that  Mr.  Hilliard 

timony   page  450)  admitted   that    there   was  no  illegality 

or   impropriety    in    mortgaging    an    uncon-l  ruct  ed    line,    and 

•  that    he  had   called   attention   to   the  fact 

:ilv  for  the  purpose  of  pointing  out  that  no  financial  pro- 
bad  b  t  lie  cost  of  t  bis  line,  \\  hich  is 

now  being  constructed.      As  a  matter  of  fact  .  in  tin-  respect  . 

Mton  in  In  accord  v. ith  the  practice 

prevalent  at  that  time  of  drawing  general  railroad  moi 

that   they   would   cover  nil  of  th  on, I 

other  mortgat  tets  of  tie-  nun 

In  many  in  Hired  property  dan- 

el     that  equipment  and  even 
iu-w  lin  subjected   to   the  lien   of  such    mori  .en 

though  they  are  paid  for  out  of  eaj  In  order  to  avoid 

hen  no  mortgage  b  lable,  payment   for 

equipment  is  often  made  bj  >i  equipment   note-.. 

title    lo    -iich    equipment     remaining  in    the    vendor    or    the 

trustee,  until  all  the  note-  ai.-  paid,  when  the  equipment 
ad<  r  t  he  mot 

...  \|,[, 
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CONCLUSIONS. 

The  following  conclusions  with  respect  to  the  various 
proceedings  in  the  Chicago  &  Alton  recapitalization  are  con- 
fidently submitted: 

1.  They  were  conducted  lawfully. 

2.  They  were  conducted  openly,  and  all  of  the  essential 


me  that  an  American  railroad  corporation  has  pur- 

d  the  pra  >r  a  long  period  <>i  time  of  expending  each 

year  a  portion  of  its  earnings  for  additions  and  ent 

improvements  which  should  properly  have  been  charged  to 

cost  of  road  and  equipment;  thai  al  actice  had  b< 

ued  for  many  years  tin-  Presidenl  i       ipany  mi 


facts  were  given  wide  publicity  and  have  at  all  times  been     a  reporl   to  tin-  hoard  of  din  the  amount  of 


accessible  to  the  stockholders  and  to  investors  in  Chicago 
&  Alton  Securities. 

3.  They  were  in  accordance  with  the  approved  methods 
which  were  at  the  time  in  vogue  in  recapitalizing  other 
railroad  companies  and  large  industrial  enterprises. 


such   expenditures    for  additions  and   pi 

'.  Inch  had  from  time  d  against 

income  or  open  that  the  accounts 

of  the  Company  bi  d  and  thai  the  amount  of  such,  ex- 

penditui  pment  and 


4.  They  were  conducted  for  the  equal  benefit  of  all  stock-  the  sur]                        impany  correspondingly  in<              and 
holders,  and  there  was  no  discrimination  or  injustice.  that  proper  en1              made  upon  tl                of  account;  and 

5.  While  the  Chicago  &  Alton  transactions  may  be  re-  that  the  board  of  directors  thi                         tie  action  recom- 
garded  as  typical  of  a  class  of  financial  transactions  which  mended  by  the  President,  would  such   a  re-stating  of  the 


have  been  common  in  the  past  and  which  have  generally 
been  regarded  as  proper,  and  whatever  basis  there  may  now 
be  for  objection  to  such  transactions  as  a  class,  there  is  no 
basis  for  singling  out  for  special  criticism  the  Chicago  & 
Alton  transactions  and  the  gentlemen  by  whom  they  were 
conducted. 

New  York,  April  3  1907. 

PAUL  D.  CRAVATH. 

APPENDIX  A. 

Opinion  of  Expert  Accountants. 

New   York,    March  29   1907. 
Paul  D.  Cravath,  Esq.,  52  William  St.,  New  York  City. 

Dear  Sir:     The  following  hypothetical  question  has  been 
put  to  vis: 


account.-  and  the  making  of  prop'--  entries  upon  the  books 
in  accor  therewith  be  permissible  under  the  rules  of 

accounting?" 

In   our  opinion  it  is   corred    accounting   practice  for  an 
American  railroad  company  to  eh  <  h  year  to  the  cost 

of  road  and  equipment  all  expenditures  made  for  additions 
and  permanent  improvi  We  are  also  of  the  opinion 

that  upon  the  facts  assumed  in  the  hypothetical  question  the 
readjustment  of  accounts  and  the  entries  upon  the  books  of 
the  Company,  as  assumed  in  the  question,  would  be  ad- 
missible under  the  rules  of  accounting. 

(Signed)  PRICE,    WATERHOUSE    &   CO. 

HASKINS   &  SELLS. 
J.  H.  McCLEMENT. 


THE  PITTSBURGH  CINCINNATI  CHICAGO  &  ST.  LOUIS  RAILWAY  COMPANY. 


SEVENTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DECEMBER  31  1906. 

(SYNOPSIS.) 


Pittsburgh,  Pa.,  March  25   1907. 
To  the  Stockholders  of  The  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway  Company. 

GENERAL  INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  DECEMBER  31    1906,  AND  COMPARISON  WITH   YEAR  1905. 

ALL  LINES  DIRECTLY  OPERATED. 

(  +)   Increase  or 

Earnings —                                                                                                                                                                         1906.  1905.  ( — )  Decrease. 

From  freight  traffic $25,191,920  89  $22,317,916  88  +$2,874,004  01 

From  passenger  traffic 7,021,852  26  6,439,548  55  +582,303  71 

From  express  traffic 1,021,394  39  943,221  15  +78,173  24 

From  transportation  of  mails 1,228,872  06  1,216,719  35  +12,152  71 

From  miscellaneous  sources _ - 21,461  33  134,195  32  — 112,733  99 


Gross  earnings $34,485,500  93  $31,051,601  25  +$3,433,899  68 

Expenses — 

For  maintenance  of  way  and  structures $4,604,247  14  $3,902,857  62  +$701,389  52 

For  maintenance  of  equipment 6,748,520  05  5,958,730  24  +789,789  81 

For  conducting  transportation — traffic 706,955  85  666,724  76  +40,231  09 

For  conducting  transportation — operation 12,093,128  23  11,323,987  20  +769,141  03 

For  general  expenses 657.943  59  619,535  28  +38,408  31 

For  taxes 1,139,554  62  1,047,550  72  +92,003  90 


Operating  expenses $25,950,349  48  $23,519,385  82  +$2,430,963  66 

Net  earnings  from  operation ..   $8,535,151  45  $7,532,215  43  +$1,002,936  02 

Deduct — 

Rentals  paid  roads  operated  on  basis  of  net  earnings 650,932  30  565.253  29  +85.679  01 

Net  operating  earnings  of  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway  Co $7,884,219  15  $6,966,962  14  +$917,257  01 

To  which  add — 

Dividends  and  Interest  received  from  Investments... $146,404  73  $91,646  90  +54,757  8f 

Interest,  general  account 38,864  08  —38,864  0° 

a  Rents - .        97,893  91  365,494  15  — 267,600  24 

Miscellaneous  income... 51,526  58  89,992  09  —38,465  51 

$295,825  22  $585,997  22  — $290,172  00 


Gross  Income -    $8,180,044  37        $7,552,959  36  +$627,085  01 


Deduct  payments — 

Fixed  rental  of  leased  roads $711,301  50  $702,621  50  +$8,680  00 

Rental  paid  for  use  of  tracks  of  other  companies  under  contract 138,218  08  137,482  84  +735  24 

Interest  on  funded  debt 2,324,440  00  2,344.754  31  —20,314  31 

Interest,  car  trusts - 330,654  98  6276,920  98  +53,734  00 

Interest,  general  account 154,622  30                +154.622  30 

Advances  to  Cincinnati  Richmond  &  Fort  Wayne  Railroad  Co 3.220  93  10,868  28  — 7.647  3a 

$3,662,457  79  b$3,472,647  91  +$189,809  88 


Netlncome - $4,517,586  58     6$4,0S0,311  45         +$437,275  13 


From  this  net  income  for  the  year $4,51*  586  58 

the  following  amounts  have  been  deducted,  viz.: — 
Contribution  to  sinking  fund  for  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway  Co.  consolidated  mortgage  bonds..        $449,990  00 

Payments  on  account  of  principal  of  car  trusts 596,133  08 

Dividend  of  5%  on  preferred  stock $1,372,837  50 

Dividend  of  Z14%  on  common  stock 867,310  50 

— — - — — — — — ™        2,240,148  00 

3,286.271  08 


$1.?31,315  50 
Deduct  extraordinary  expenditures  in  revising  grades  and  alignment,  and  other  outlay  not  properly  chargeable  to  capital  account 900,000  0O 

Balance  transferred  to  credit  of  profit  and  loss - . $331,315  50 

Amount  to  credit  of  profit  and  loss  December  31  1905 $3,781,661  34 

Less  amount  paid  in  settlement  of  old  accounts 286,488  17 


Balance  to  credit  of  profit  and  loss  December  31  1906 $3,826,488  67 


a  Commencing  January  1  1906  the  net  balance  of  rentals  received  and  paid  is  credited  to  Income  account;  prior  to  that  date  rentals  received  wer 
credited  to  earnings,  and  those  paid  charged  to  expenses. 

b  For  purposes  of  comparison  the  amount  paid  In  1905  on  account  of  the  principal  of  car  trusts  ($506,112  25)  has  been  separated  from  the  interest 
thereon,  which  will  account  for  the  difference  between  these  figures  and  corresponding  Hems  in  the  report  for  1905 


Apr.  6  L9 


THE  CHRONICLE. 


m;{ 


PITTSBURGH   CINCINNATI   CHICAGO    &    ST.    LOUIS    UV 

GENERAL  BALANCE  SHEET  (CONDENSED)    DECEMBER  31   1900. 


■  is — 
structlon,  right  of  ■.■  d  equipm 

companies -. 

Due  by  other  companies 

Due  bj  Little  Ul.  ml  Railroad  Co.  for  betterments 

Due  on  n  . 1,00 

Dih 

Bills  receivable      

Material  on  hand 2.1 

SI  ,451,881  80 

a  with  tlnanclal  agents  tor  p 
meat  of  In  188.078  21 

1,810, 

i  remitted  bj  agents,  hi  transit 

sh  in  hand:  sinking  fund  Jeff- 

Jefferson\  '.'lis  Railroad 

i  Cincinnati  Chicago  & 
ldat<  >l  mtge.  bonds. $2..- 

. 2,844  .000  00 

78 

Total - $124,225,028  13 


common - | 

'  i,S    20 

scrip 

Capl  i'i<  ferred     con  



il  obligations. I 

liabilities  ....  - 

blc  for  current  exp 
Due  Pennsylvania  Co.,  advance:   tor  i  io  00 

Due  other  companies.. .. 1 1  07 

ured  Interest  on  bonds. 213  26 

ucd  Inten    I  - 

Mlsct  Uaneous liabilities .2;, 

1  nclalmed  dividends 30s  oo 

itlons  to  sinking  fund  Pitt  nclnnatl  Chicago 

&  St.  Louis  consolidated  m  2,84 

Trustees'  sinking  fund  consoldated  mo  

Dl\  id'  lid  of  2% 

Dividend  oi  _  '■.",,  on  preferred  stock,  pa  i.">  iuot. 

Balance  to  credit  of  profit  and  loss 3,82 

Total $124,225,028  13 


INCOME   ACCOUNTS  OF  ALL  CORPORATIONS  FOR  THIS   YEAR   ENDING   DECEMBER  31    1900. 

Results  of  Opt  ration  by  Operating 

Company.  Financial  Results  of  Respective  Companies  Mentioned. 

Rentals  to                                         Interest                                               Surplus  (,+)Inc. 

Gross         Operating          Net           Cos.  by       Other         Gross         &  Other          Net            Dlvl-                or  or 

Earnings.     Expenses.    Earnings.    Opir.co.    Income.    Income.      Charges.      Income.        (tends.          Deficit.  ( — )  Dec. 

■ge.  Lines  Operated  Directly.             $                     $$$$$$$$                       $  $ 

1   171.16  Pltts.Cln.Chlc.ASt.L.Hy. 29,606. 195   22,183,012   7,453,184    200,862  7, 654, 046  4,182,582   3,471.463  2,240,148  S.1,231,315  —45,887 

ting  Ry 348.024             81,780        287,135      $287,135      31). 072        326,207          80,000        240,207        100,000   S.      140,207  +102,007 

t&Uway 7r>4.777          41)2,685        262,001        262,081       14,700        276,801          28,800       248,001          64,480   S.     183.521  +  35,333 

13  Pitts. Wheel. &  Ky.  RR-.        404,654          314.342          60.312          60,312      10,868          71.180          46,107          25,074          60,150   D.      35.076  +42,058 

104.86  Little   Miami    Railroad..    3,344.510      2.870,039       474,472       711,301      51,526       762.828       367,380       305.448     <z395,448         

i  Encicwood  Connect.   Ry.         26,437           28,481         b2, 044    4,071            2,027    2,027         13,260  D.      11,233  +13,085 

1.428.97       Total.. 34.485.500  25,950,349^8,535.151    1,320.840 

Lines  operated  und'  r 

fit  tr  own  Organizations. — 

148.45  Cln.  &  Musk.   Val.    RR..       845,396         694,410       150,985    43,390       194,395         85,835       108,541         40,000  S.       68,540  +9,013 

56  Pitts.  Chart.  AYough.Rv.        423,880          230,639       193.242 193.242          28,794        164,448          56.400   S.     108,047  +38,491 

15  Wayuesburg  &  Wash.RR      147.497         118.051         29,446 5,810         35,256    35,256         16,044  S.       19,212  +9,319 

197.16       Total 1.416,773      1.043.100       373,673 

a  Dividends  guaranteed  by^The  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway  Co.  b  Excess  of  operating  expenses  over  gross  earnings. 


GENERAL  STATISTICS. 


Tonnage —  1906. 

Lines  operated  directly 39,368 ,970 

Lines  operated  under  their  own   or- 
ganizations      3.787,361 

Total 43.156.331 

Tonnage  Mileage — 

Lines  operated  directly 3,844,058,691 

Lines  operated  under  their  own  or- 
ganizations             87,392,186 

Total 3,931.450,877 

Freight  Revenue — 

Lines  operated  directly ..$24,816,719  24 

Lines  operated  under  their  own  or- 
ganizations     1,095,291  12 

Total    ..825,912,010  36 

Passengers  — 

Lines  operated  directly 10,797,054 

Lines  operated  under  their  own  or- 
ganizations      789.112 

Total 11,586,166 

Passenger  Mileage — 

Lines  operated  directly 340,815,295 

Lines  operated  under  their  own  or- 
ganizations     11,625,944 

Total 352,441,239 


Comparison  with  1905 


Increase. 

%lnc. 

4,345,364 

12.41 

748,669 

24.64 

370,795,056     10.41 

$2,820,164  49      12.82 
178,242  92      19.44 


$2,998,407  41 

13.09 

337.067 

3.22 

26.415 

3.46 

363,482 

3.24 

24,525,670 

7.75 

501,255 

4.51 

Comparison  with  1905. 

Passenger  Revenue —  1906.  Increase.  %Inc. 

Lines  operated  directly $6,854.368  88  $574,129  47  9.14 

Lines  operated  under  their  own  or- 
ganizations     260,411  39                     410,66  0.16 


5.094.033      13.38 

361,553,141      10.38 
9,241,915      11.83 


25.026,925        7.64 


Total $7,114,780  27 


$574,540  13        8.78 


Inc. 

Dec. 

0.02 

0.01 

0.01 

0.02 

0.08 

. 

0.10 

ALL  LINES  OPERATED  DIRECTLY  AND  INDIRECTLY. 

(Statement  of  Average  Earnings.  Expenses  and  Net  Earnings  per  Ton  and 

per  Passenger  per  Mile.) 

Comparison 
with  1905. 

1906. 

Earnings  per  ton  (cents) 0.66 

Expenses  per  ton  (cents) 0.49 

Net  earnings  per  ton  (cents) 0.17 

Earnings  per  passenger  (cents) 2.02 

Expenses  per  passenger  (cents) 2.12 

Net  loss  per  passenger  (cents) 0.10 

FUNDED  DEBT. 

The  amount  of  funded  debt  December  31  1906  was 
S50,921,000,  a  decrease  of  $1,134,000  as  compared  with 
1905,  due  to  the  redemption  during  the  year  of  bonds 
amounting  to  $1,134,000  as  follows,  viz.: 

Redeemed  through  sinking  funds,  consolidated  mortgage  3  \£% 

bonds    $560 ,000  00 

Jefferson vl lie  Madison  &  Indianapolis  Railroad  Co.  first  mort- 
gage 7%  bonds 5,000  00 

Matured  and  canceled,  Jeffcrsonvllle  Madison   &   Indianapolis 

Railroad  Co.  first  mortgage  7  %  bonds 549,000  00 

Union  &  Logansport  Railroad  Co.  first  mortgage  7  %  bonds 20,000  00 


CAR  TRUSTS. 

Payments  made  under  Car  Trust  contracts,  and  balance  due  on  account  of  principal,  December  31  1906. 

No.  of 
Series.  Cars. 

Pennsylvania  Rolling  Stock  Tru^t.  Series  K 1,000 

Pennsylvania  Car  Trust.  Scries  B 510 

Pennsylvania  Car  Trust.  Series  D  and  E 1,200 

ylvanla  Equipment  Trust,  Series  A. 100 

Pennsylvania  Steel  Car  Trust,  Scries  F  and  K 700 

ylvanla  Steel  Equipment  Trust.  Series  E._ 210 

ylvanla  Steel  Equipment  Trust,  Series  F.  G.  H,  I  and  K 2.790 

ylvanla  Steel  Rolling  Stock  Trust,  Series  B,  C  and  G 1,500 

Pennsylvania  Steel  Rolling  Stock  Trust.  Series  H,  I  and  K -- 2.308 

ylvanla  Steel  Freight  Car  Trust,  Series  A  and  B 1  ,892 

Pennsylvania  Steel  Equipment  Improvement  Trust,  Series  D,  E  and  F 1,524 

Totals 13.534      $3,888,671  59      $10,003,705  27 


Amount 

Length  of 

Ma 

Paid. 

Balance. 

Trust. 

lures. 

$363,377  00 

$155,733  00 

10  years. 

1909 

250,329  50 

155  50 

" 

1909 

617.586  19 

411  ,724  13 

•• 

1910 

46,200  00 

30,800  00 

11 

1910 

318.378  40 

477,567  00 

11 

1 9 1  2 

96.689  34 

1  15,034  02 

11 

1912 

1.017,101)  38 

2,373,255  12 

11 

1913 

625.078  53 

1  ,458,518  67 

•• 

1913 

216.997  44 

1  .'.>.-)2,076  92 

11 

1915 

181  ,563  80 

l  ,454,074  20 

11 

1915 

U,:),362  01 

l  ,524,258  1  1 

1916 

PITTSBURGH    CINCINNATI    CHICAGO    &    ST.    LOUIS    RAILWAY 

line,  including  SteubenvUle  Extension  Pennsylvania 

>d  (1.23  miles) 944.73   U 

's 169,44 

,'olntly  with  other  companies 56.99 

Total 1,171.16       " 

1906. 


Gross  earnings $29. 606, 1 

Total  expenses 22,153.011  86 


•  I 


126.5 

$0,638,650  21 

J7. 654.045  61        $7,018,030  36 


-Hon $7,453,183  92 

and  Interest  on  securities 146,404  74 

54 .456  95 


ommenclng  January  1st  1906  rents  arc  shown  as  an  item  of  "Other 
Income    Instead  of  Gross  Earnings. 

gross  earnings  increased  $3,021,1  or    11.37%, 

due  chiefly  to  the  increased  volume  of  tonnage  handled  during 


the  year.  ised  $2,207,102  89 

or  11.07%,  due  to  1 1< • ; i .  idway  and  equipment 

i  ransportal 
io   and  to  an  incri  in  taxi  9.     [n  thi 

freighl  car  n  pairs,  the  high  coal  it  il  to  th< 

Ceriod  during  winch  tfa  ooden  1  being  replai 

r  Bt< '  \  ci 

,542,899  19, 
13.17%;  ir  14.1 

and  the  ton  mi] 

lime,  pig  ai  grain ,  fl  ad  oi  her  1 

agrii  1  ton  mil 

mills,  an  lm 

1.7  mills,  anii'  1  mill,  resulting  in  net  earnings 

le  of  1.6  mills,  th  a  the  pre©  ding  yi 
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The  earnings  from  passenger  traffic  im  i,743  18, 

or9.81%,tl imber of passengei    earriedim      i      I     :  1,023, 

or  3.52' ,.,  and  the  passengi  r  mil  ag       I  ,  or  8.  is',,  , 

The  averag       i  ai age  per  pa  03  cents, 

w  tille  i  he  c  a  2.  10  ci  a\  ing  in  a  h  .7  ol  a 

•  •(•Hi  per  pass  ager  per  mile. 

Fii  i  and    two   si  cond-  hand    Locomol  i  \ 

vcv.  ie  y<  .'II.  i  Im  i  if  which  comp    bed 

aumber  authorized  in  1905,  and  si  ed  an  eqi    I 

number  di  stroyed  during  th< 

There  were  four  vacant  i  tl       iassenj 

Dec  11    L905  and  u  ing 

the  y<  .'ii ;    to  pi  (ill  these,  fo  :  • 

bina    on    ia    \    ;e  car  w<  re  c  ceh    d,  L  a  .  ing  i  hr<  icii  s 

a1   i  he  clos    oi   the  year.     Si  s  coachei    and   I      •  po    a] 
authorized    as   additions    to    the   equipmenl    in    1905   were 
received,  an        ;h1  coaches,  five  combination  puss  ager  cars 
and  three  horse  cars  were  added  to  th  eq         i    Lt  during 
year. 

There  were  seventy-six  vacancien  in  th  horized  freighl 
c.'i;  i   hi  on  December  :;1    1905  and    151  cars  wer< 

stroyed  di  ring  the  year;    to  pai  330 

new  cars  were  received,  leaving  200  \    ■  s  on  Decern! 

31  1906.     Sixteen  cabin  cars  authorized  a    additional  equip- 
menl in  1905  wi  re  received.     Then  1,078  low  capa 
cars  destroy*  d  during  the  year  out  of  the  1,359  cars  dropped 
from  the  authorized  equipment  in  1905,  leaving  281  still  in 
service. 

New  interlocking  planl  i  as  ;i!  d  a1  Jewett,  Hagen- 
baugh,  Summit  and  Ripley  to  control  and  protect  third  I .  ack 
and  passing  sidings,  at  Bradford  to  control  (!  end  of 

the  yard,  ai  Air  Line  Junction  to  control  the  crossing  of  the 
Chicago  Indianapolis  &  Louisville  Railway,  and  at  Kent- 
land  to  control  the  crossing  of  the  Indiana  Harbor  Railroad 
and  the  interlocking  plants  at  Bulger,  Burgettstown,  Milford 
Centre,  Anderson  and  Dolton  were  extended  to  protect 
additional  tracks.  The  block  system  Avas  practically  com- 
pleted im  the  main  lines  and  the  work  of  extending  the  block 
system  to  control  all  main  line  divisions  and  all  branch  lines 
with  heavy  traffic  is  well  under  way  and  will  be  completed 
early  in  1907. 

The  freight  running  track  from  Bulger  to  RS  Tower,  on 
the  Pittsburgh  Division,  was  completed  and  put  into  service 
early  in  the  year.  This  work  involved  a  complete  change  in 
alignment,  and  the  replacement  of  tunnel  No.  3  with  a  cut 
wide  enough  for  four  tracks.  The  grading  for  6.6  miles  of 
west-bound  freight  running  track  between  Central  City  and 
Outville  and  for  5.3  miles  of  east-bound  freight  running  track 
between  Summit  and  Big  Walnut,  on  the  Columbus  &  Newark 
Division,  was  completed  and  a  large  part  of  the  track  laid. 
The  double-tracking  of  the  Indianapolis  Division  between 
Columbus  and  Bradford  with  improvement  in  the  grades 
and  alignment,  and  of  the  Logansport  Division  between 
Logansport  and  Chicago,  was  vigorously  pushed  during  the 
year.  The  section  between  Woodstock  and  Urbana,  a  dis- 
tance of  16.1  miles,  with  necessary  passing  sidings  at  Brush 
Lake,  Milford  Centre  and  Hagenbaugh  was  completed;  con- 
siderable progress  was  made  with  the  work  of  constructing 
second  and  third  tracks,  on  an  entirely  new  line  and  grade, 
a  distance  of  9.1  miles,  between  Urbana  and  St.  Paris,  and 
on  second  and  third  tracks  on  present  line  with  revised  grade, 
between  St.  Paris  and  Jordans,  a  distance  of  13  miles,  the 
second  track  from  Summit  to  Bradford,  a  distance  of  7.53 
miles,  was  nearly  completed,  and  the  second  track  was  ex- 
tended eastwardly  from  Irvington,  a  distance  of  3,600  feet. 
The  second  track  was  extended  43.9  miles, from  Aylesworth 
to  Thornhope,  completing  the  double-tracking  between 
Logansport  and  Chicago.  New  east  and  west-bound  freight 
running  tracks,  each  having  a  length  of  four  miles,  were  con- 
structed between  Kouts  and  Aylesworth.  The  west-bound 
classification  yard  at  Columbus  was  completed.  New  passing 
sidings  were  constructed  in  connection  with  the  second  track 
at  a  number  of  points  and  at  Newell,  Irvington,  Jackson  Hill, 
Red  Key,  Horatio  and  Rendcomb  Junction,  and  the  passing 
sidings  at  a  number  of  other  points  were  extended.  There 
were  79  miles  of  track  ballasted  with  stone,  350  miles  with 
gravel  and  50  miles  with  cinder.  In  the  construction  of 
additional  tracks  and  sidings  there  were  used  11,088  tons 
of  new  and  5,567  tons  of  partly  worn  steel  rails  and  349,176 
cross-ties. 

|     The  net  increase  in  track  was  94.83  miles,  made  up  as 
follows: 

Second  track 69.44  Miles. 

Third  track 7.06 

Fourth  track 4.10 

Sidings - -.14.23 

Total - - -- 94.83 

The  new  engine-house  at  Dennison,  with  necessary  re- 
arrangement of  tracks,  was  completed,  and  as  a  result  the 
handling  of  locomotives  and  trains  at  that  point  has  been 
very  greatly  facilitated. 

New  coaling  stations  were  erected  at  Indianapolis  and 
Aylesworth,  and  plants  at  Collier  and  Louisville  are  in  course 
of  re-construction,  and  water-softening  plants  were  installed 
at  Indianapolis  and  Hartsdale.  A  new  freight  station  was 
built  at  Carnegie,  a  passenger  station  at  Raccoon,  a  combined 
freight  and  passenger  station  at  Bethevan,  a  modern  rest 
house  for  use  of  employees  at  Bradford,  and  the  rest  house  at 
59th  Street,  Chicago,  mentioned  in  the  1905  report,  was 
completi 


The  charges  to  cap  ount  during  th'-  year  for 

tion,  '  quipmi  at,  etc.,  wei     as  folio 

■  /I  War  and  Real  Estate — 
Second  Pittsburgh  Indianapolis  &  Logans- 

.. SI 

Third  track,  PI  tl   burgl    Division 

Dennison  round-bouse  Imp 

Third  and  foui  th  tra  111 

til  



etc..  Indianapolis  Division 

Brld                                                                 i   and  I.<                    .ivl 



,164.'.) 
177,610  81 
20  58 
163,1  I 
178.01 
Z62,« 

'.4  09 

132,230  67 


$2,574, 2*6  75 


;l  — 

$67 

Car  tni-  ;        lei  equlprn  784,269  15 

1.470, 

Total $4,044,715  75 


LIT]  LE  il    UAILROAD. 

Mainline..    ..  ...        119.63  Miles. 

19.31 

on  and  Wi 53.4.'; 

ion  Tracks.. 2.49 


Total. 


194.  .-r, 

1906.  190 

75      $3,043,728  98 
2,870 


earnings 

Expen  ses  

Net  (  Ulon 5474,472  19 

Add  miscellaneous  Income..  9,869  oi 

*  Rents.. .  41,61 


Deduct  guaranteed  rental. 


711,3 


Loss $185,302  73 


$350,7 

94,168  03 

$534,929  00 
621  50 

5167,692  50 


♦  Commencing  January  1  1906  Rents  are  shown  as  an  Item  of  "Other 
Income"  Instead  (if  in  Gross  Earnings. 

The  grog  >00,781  77,  or  9.88%,  and 

the  opera  ing  16,  or  6.58%,  and  the  ne1 

earnings  increased  $123,70  I  31,  or  35.27%. 

The  freighl    earnings  in  07,  or  10.99%, 

the  tonm  tons,  or  13.48%,  and  the  ton  mileage 

33,574,677,  oi   1  1.68%.     The  c  anage  items  show- 

ing largest  incr  ,  stone,  bar  an  metal, 

pig  and  bloom  iron,  and  cement,  brick  and  1 

The  average  earnings  per  ton  per  mile  were  7.8  mills,  a 
decrease  of  .2  of  a  mill,  an  d  .2  of 

a  mill,  resulting  in  ne1  igs  of  .9  of  a  mill  as  compared 

with  1.3  mills  in  the  preceding  year. 

There  was  an  increass  of  $66,210  16,  or  8.35%,  in  the 
passenger  earnings,  the  number  ;ansported 

increased  40,210,  or  4.14%,  and  the  pa.<-  in- 

creased 1 ,961,132,  or  4.71%,  as  compared  with  t  he  y(  i 

The  average  earnings  per  pass  mile  were    1.93 

cents,  an  increase  of  .07  of  a  mill,  or  3.76%,  and  the  average- 
cost  was  2.16  cents,  a  decrease  of  .34  of  a  cent,  resulting  in 
a  net  loss  of  .23  of  a  cent  per  passenger  per  mile  as  compared 
with  a  loss  .64  of  a  cent  in  the  preceding  year. 

Charges  to  Construction  and  Equipment  Account  were: 

Riatit  of  way  and  real  estate S55.113  68 

Additional  tracks 150,052  95 

Stations  and  other  structures 31,467  72 

Locomotives 48,464  65 


Total 5285,099  00 


GENERAL  REMARKS. 


The  continued  prosperity  of  the  country  was  reflected  in 
the  operations  of  the  railroads  comprised  in  your  system,  all 
showing  large  gains  in  tonnage,  a  slight  increase  in  the  num- 
ber of  passengers  carried,  and  a  larger  increase  in  the  average 
distance  traveled  b}-  each  passenger. 

The  large  volume  of  traffic  moved  on  your  lines  during  the 
year  1906  was  handled  promptly  and  without  congestion  at 
any  point,  thus  fully  justifying  the  policy  you  have  pursued 
of  greatly  increasing  your  facilities  of  all  kinds  during  the 
past  three  years.  The  only  failure  in  the  furnishing  of  facili- 
ties for  all  traffic  offering  was  in  the  matter  of  car  supply, 
and  this  was  not  because  your  company  had  neglected  to 
purchase  sufficient  equipment,  but  because  of  the  impossi- 
bility, under  existing  conditions,  of  controlling  it  after  it  was 
placed  in  service.  Every  effort  was  made  to  meet  the  situa- 
tion through  joint  action  with  other  lines,  but  while  an 
agreement  was  entered  into  between  a  number  of  the  railroad 
companies  owning  a  large  proportion  of  the  freight  equip- 
ment of  the  country,  providing  for  an  increased  per  diem 
rate  and  thus  giving  the  owning  company  a  more  equitable 
compensation  for  the  use  of  its  equipment,  it  was  imprac- 
ticable to  effect  any  arrangement  whereb}r  a  compan}^  could 
enforce  the  prompt  return  of  its  cars.  If  your  company 
could  have  had  the  use  of  the  equipment  owned  or  controlled 
by  it,  there  would  have  been  an  ample  supply  for  all  the 
business  offering  on  your  lines  during  the  past  j^ear. 

The  total  tonnage  handled  on  all  lines  was  43,156,331,  an 
increase  of  5,094,033,  or  13.38%.  The  ton  mileage  was 
3,931,450,877,  an  increase  of   10.41%. 

The  average  rate  received  per  ton  mile  was  6.4  mills,  an 
increase  of  .2  of  a  mill  as  compared  with  the  preceding  3rear. 
The  cost  per  ton  mile  increased  .1  of  a  mill,  so  that  the  net 
earnings  per  ton  mile  were  1.7  mills,  or  an  increase  of  .1 
of  a  mill  over  the  preceding  year. 

The  total  number  of  passengers  carried  was  11,586,166, 
an  increase  of  363,482,  or  3.24%,  and  the  passenger  mileage 
was   352,441,239,   an  increase  of  7.64%. 

The  average  earnings  per  passenger  per  mile  were  2.02 
cents,  an  increase  of  .02  of  a  cent.     The  cost  per  passenger 
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milr  was  2.12  cents,  a  decrease  <>i"  .08  of  a  oent,  ami  the  mi 
s  per  passenger  per  mile  was  .1  of  a  cenl  as  compared  with 
._'  of  a  cent   in   1905. 

After  providing  for  all  charges  anil  Liabilities,  the  nel  earn- 
ings were  sufficient  to  provide  for  a  dividend  of  .">','  on  the 
preferred  stock  ami  a  dividend  of  3J495  "n  the  common 
stock,  supply  nearly  1600,000  for  one-half  of  the  principal 
of  maturing  car  trusts.  sMuiO.OOO  for  extraordinary  expendi- 
tures in  the  revision  of  grades  and  alignment,  improvement 
of  freight  equipment  and  oilier  outlays  not  properly  charge- 
able to  capital  account,  ami  Leave  a  balance  of  $331,315  50, 
which  was  transferred  to  the  credit  of  profit  ami  loss  account. 

As  shown  in  the  general  balance  sheet,  there  was  charged 

to  capital  account  during  tin-  year  for  construction,  right  of 

way  and  real  estate  the  sum  o(  $2,574,286  7">,  and  for  equip- 
ment  $1,470,429,   a   total   of  $4,044,715  75.      The   balance 

sheet  also  shows  that  this  company  was  indebted  to  the  Penn- 
sylvania Company  for  advances  for  construction,  etc.,  at  the 
close  of  1906  to  the  amount  of  $4,250,000.  This  amount  will 
be  largely  increased  during  the  year  1007,  on  account  of 
further  advances  by  the  Pennsylvania  Company  for  construc- 
tion and  equipment,  ami  provision  will  have  to  be  made 
through  the  issue  of  bonds  or  stock,  or  both,  to  re-pay  these 
advances  and  also  to  furnish  funds  for  the  construction  of 
the  second  track  between  Columbus  and  Chicago  which!  he 
demands  of  the  traffic  make  it  necessary  to  complete  a1 
earliest  possible  date. 

The  first  mortgage  7r,'  bonds  of  the  Jc  ffersonville  Mad  son 
iv  Indianapolis  Ka-.lroad  Company,  one  of  your  constituent 
companies,  matured  on  October  1st.  There  wi  re  $5  13,000 
mds  outstanding  at  the  close  of  1905,  and,  with 
die  exception  of  SO. 000.  which  were  not  presented,  thi 
paid  off  and  cat 

There  were  $20,000  of  Union  &  Logansport  Railroad  Com- 
pany first  mortgage  7%  bonds  which  had  not  been  p 

Close  01    the  year   1005;     these   bonds  were   paid  off 
and  •  1  during  the  y  tax. 

••Tins  oi  the  sinking  fund  provided  for  thi 
option  of  the  consolidated  mor  gage  bonds  of  Thi 
bu  innati   Chicago   &   St.    Louis   Railway  Company 

0  oi    these   securities   were   redeemed   and   canceled 
mount  outstanding  al   the  close  of  the  year 
$44,439,000. 

Of  I  Is  operated  directly  by  your  company,  the  Ohio 

-    Railway,  the  Chartieis  Railway  and   the   Little 

.Miami    Railroad  show  Large  increas  s  in  gross  and  in  net 

the  Pittsburgh  \\  &   Kentucky  Rail- 

l  and  tiie  Englewood  C.  ay  show  di  i 

mngs,  increases  in  expenses  and  decreases  in  net 
ngs. 

icking   plains    were    constructed   on   the    Ohio 

ay  a'   SQ  Tower,  on  the  Duff  Branch,  to 

rid   main   line    connection,    at    DJ 

■  nnection  with  the  P.  C.  &  V.  ! 

end  of  -      ily  Yard,  and  at  FD  Tower  to  control 

cross-overs  and   the  operations  over  the   hump   a'    the 

trie  automatic  spacing  signals 


were  installed  between  JC    Tower.    Rosslyn   and    1>1      Tower, 
Teuiperanceville,   a   distance   of  about    eight    miles. 

The  Cincinnati  &  Muskingum  Valley   Railroad  shows  an 

increase   in  gross  earnings  oi    6.  16'  ,  .  in  expenses  "I    5.51 
and  in  net   earnings  of    Id. is'  [  .       The  net   income  wa 

oient  to  pay  a  dividend  of  •_•<  ,  on  the  capital  stock  ami  Leave 
a  substantial  balance  for  permanent  improvements. 

The  Waynesburgh  &  Washington  Railroad,  which  is  eon- 
trolled  by  the  Chartieis  Railway  Company,  shows  an  increase 
of  5.56%  in  the  gross  earnings,  a  decrease  of  2.1695  '"  the 

expenses  and  an  increase  Of  $10,363  <'>■>  in  ic i  earnings.      The 

new  passenger  station  being  built  by  this  company  a1 
Washington,    Pa.,  was  nearly  completed  al    the  close  of  the 

J  ear. 

The  Pittsburgh  Chartieis  &  Youghiogheny  Railway,  one- 
half  of  which  company's  capital  stock  is  owned  by  your 
company,  shows  an  inert  ase  of  12.52%  in  .moss  earnings,  of 
22.46%  in  expenses  ami  of  $84,164  I-  in  the  net  earnings. 
After  paying  a  dividend  of  ti'  ,'.  and  purchasing  and  canceling 
$29,000  of  ils  first  mortgage  bonds,  the  company  had  a  sub- 
stantial surplus  available  lor  betterments.  Additional  capi- 
tal slock  of  this  company  was  issued  to  the  exient  oi  $2  10,000 
and  used  to  pay  off  its  floating  debt. 

'The  authorized  betterment  expenditures  on  the  Little 
Miami  Railroad  having  exceeded  (he  amount  of  the  better- 
ment bonds  that  had  been  provided  for  such  expenditures, 
it  was  necessary  to  further  modify  the  provisions  of  the  lease 
of  February  23  1S70.  An  agreement  was  therefore  entered 
into  with  The  Little  Miami  Railroad  Company  under  which 
either  bonds  or  special  betterment  stock  can  hereafter  be 
issued  as  in  the  judgment  of  your  company  may  be  most 
available  with  respect  to  economy  of  inter  st  and  negol 
bility,  such  bonds  or  special  betterment  stock  to  bear  into  rest 
or  dividends  not  exceeding  1%  per  annum.  This  agreemi  ni 
has  been  approved  by  the  stockholders  of  The  Little  Miami 
Railroad  Company  and  will  be  submit  ted  to  you  for  approval 
at  the  annual  meeting  on  April  9,  1907.  The  Little  Miami 
Railroad  Company  has  increased  its  authorized  ca]  ock 

to  sit), 000,000,  and  the  betterment  bonds  which  have  be<  n 
issued  to  your  company  under  the  has-  as  modified  by  the 
agreement  of  May  1st  1899  will  be  exchanged  for  an  equal 
amount  of  the  bettermenl  stock,  which  will  also  be  hereafter 

d  m  settlement  of  betterment  expend:  ntil   other- 

arranged. 

\  general  advance  of  10%,  taking  effect  December  1  1900, 
made  in  the  salaries  and  wages  of  employees  pi  itly 

i;'  service  and  receiving  less  than  $200  per  month.     'This 
advance,  which  was  made  in  consideration  o  ased 

cost  of  living,  will  necessarily  add  materially  to  the  cost  of 
operation  during  the  current  year. 

It  giv  s  pi'  asure  to  the  management  to  again   expn  • 
ition  of  the  efficiency  am!   fidelity   with   which 
officers  and  employees  have  p  >rfoi  med  their  n  spective   du 
g  the  pas;  y<  ar. 
By  order  of  the  Board. 

.1 A  M  IiS   McCRE  A  ,  Prcsiden  t . 


AMERICAN    TELEPHONE    &    TELEGRAPH    COMPANY. 


ANNUAL   REPORT  FOR  THE    YEAR   ENDING    DECEMBER    31    1000. 


A".,-  York,  March  L'(i  1907. 
I 

■ $24,526,097  82 

lUdinsr  interest  and  taxes 1  1  ,555,161  06 

6  76 

'"id ; 

__ 1,7. 

led  to  Surplus 1  .00  1 ,066  04 

-  ionding 

">: 

..$21.71 

idlnc  Interest  and  taxes 

l 



_ 1,743,205  16 

plus. ._      1,424,388  23 

I-  In  1906 

>nd- 

■ 


Including  the   traffic  over   the   lo  but 

hiding  sub-licei 

about    462,000,    and    of   exc]  bout 

16  ,  178,000,  31    '  orrespondin  1905    of 

3,000;    the  total  di 

ig    16,9  10,000,   or  at    th(  000 

year,  being  64  teleph  ills  for  each  man,  worn 

child  in   the    United   S 

oimt  added  to  construi 

the    compai  our 

i-:  ;  lie  I  'nited  ."  luring  thi 

i.. ..$50,071 

;  

For  lulldlngc 5,810,106 

•       '.949 

dded   i:  10;    in    L901  . 

and    i' 
J  lire   ll| 

I 
I 

in 

1 
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own   long-distance   plant    ($5,642,000),  in   telephom 

737  .DO!);,  in  real  estate  ($330,000),  and  in  the  p 

and   bonds  and  in  loan  ing  <  ompanies 

($53,432,000),  was  in  all  $61,141,000, 
26%  to  its  entire  investmenl   up  to  January   I    L906. 

This  greatly  increased  Lnvestme  l1  n  ade  with  the 

of  lifting   the  entire   business    to  a   distinctly   higher  pi 

ifically  and  as  compared  with  it-  competitors,  Yout 
directors  believe  thai  the  expendture  was  wise  and  that, 
because  of  it,  the  position  and  busim  ss  of  the  Bell  companies 
were  never  so  secure  as  at  the  presenl  time.  The  conl  rolling 
importance  of  our  companies  in  the  telephone  field  is  even 
more  marked  than  before,  and  there  is  hardly  a  district  of 
any  extent  throughout  the  countr}  in  which  their  busin 
is  not  supported  by  a  satisfactory  plant  ,  a  good  organization 
and    good   service. 

While  even  in  these  important  phases  of  the  business  the 
situation  requires  constant  watching  and  there  still  remains 
much  to  be  done,  particularly  in  some  places,  the  improve- 
ment, generally  speaking,  has  been  marked  and  constant. 

In  the  expenditures  for  construction  during  the  past  year, 
the  Bell  companies  have  proceeded  more  positively  than  ever 
before  upon  a  definite  theory  which  is  believed  to  be  that 
required  to  meet  the  conditions  of  the  business  as  now- 
known.  They  have  built  for  the  future  as  far  as  was  con- 
sistent with  sound  economy.  They  have  laid  the  founda- 
tions for  the  development  that  is  sure  to  come  and  have 
not  limited  their  construction  to  the  business  actually  in 
sight . 

In  the  earlier  stages  when,  as  in  1896,  there  was  a  gain  of 
only  43,549  stations, or,  as  in  1900,  a  gain  of  only  107,934, 
it  was  impossible  to  realize  how  rapidly  the  demand  for 
telephones  would  increase.  It  seemed  consistent  with  sot  aid 
policy  to  assume  a  rate  of  growth  not  greatly  in  excess  of 
that  then  prevailing.  If  this  policy  were  to  be  continued, 
it  would  be  a  matter  of  great  difficulty  to  adjust  the  plant 
conditions  to  the  demands  of  a  vastly  increased  business, 
and  the  difficulty  would  be  greater  every  year.  If  buildings 
were  erected  and  central  office  equipment  installed  only  for 
the  business  practically  then  in  sight,  it  would  not  be  long 
before  those  buildings  and  central  office  equipments  would 
be  inadequate.  It  is  inherent  in  the  nature  of  the  business 
that  when  telephone  buildings  and  central  office  equipment 
become  inadequate,  they  can  be  enlarged,  in  many  cases, 
only  at  an  expense  altogether  out  of  proportion  to  the 
increased  facilities  gained  by  such  an  enlargement.  In  fact, 
it  has  not  unfrequently  happened  that,  because  of  the  unex- 
pected demands  for  service,  it  has  been  found  necessary  to 
abandon  a  building  and  central  office  equipment  and  start 
again  from  the  beginning,  with  a  new  building  and  new 
apparatus,  as  the  most  economical  way  of  meeting  the 
situation . 

The  same  is  true,  even  to  a  greater  extent,  of  the  line 
construction  which  connects  the  exchange  with  the  sub- 
scribers' stations. 

The  improvement  in  cables  made  within  the  past  few 
years  has  revolutionized  the  art  of  telephone  line  construc- 
tion. Not  only  is  it  now  possible  to  place  in  underground 
ducts  cables  containing  four  hundred  or  even  six  hundred 
circuits,  but  a  pole  line,  the  carrying  capacity  of  which  would 
have  been  exhausted  by  forty  pairs  of  open  wires,  can  carry 
six  hundred  pairs  of  wires  in  the  form  of  cables.  The  old- 
fashioned  exchange  pole  line  rarely  carried  more  than 
twenty  pairs  of  open  wires.  When  an  open  wire  aerial  line 
has  reached  the  low  limit  of  its  carrying  capacity,  it  must 
be  taken  down  and  a  larger  line  built  unless  there  is  an 
opportunity  for  a  new  line ,  which  f requently  is  not  the  case . 
In  either  event,  there  is  a  great  waste  as  compared  with  a 
type  of  construction  in  which,  by  the  use  of  cables,  a  given 
pole  line  may  have  a  capacity  many  times  as  great.  Sound 
economy  has  many  times  in  the  past  year  required  the 
scrapping  of  all  the  wires  on  a  pole  line,  cable  being  substi- 
tuted for  them ,  as  the  only  way  of  securing  the  enlargement 
of  facilities  that  was  required,  and  not  unfrequently  it  has 
been  necessary  to  re-construct  the  whole  line  as  the  cheapest 
way  of  securing  the  opportunity  for  growth  that  was  re- 
quired. 

In  so  far  as  cable  construction  is  concerned ,  it  is  not  only 
of  great  advantage ,  as  a  matter  of  economy  and  as  affording 
opportunities  for  growth  that  are  not  possible  with  open 
wires,  but  by  the  use  of  cables  the  chances  of  interruption 
of  service  are  lessened,  and  the  expense  of  maintenance  is 
very  greatly  reduced. 

If  the  very  great  development  of  the  business  could  have 
been  foreseen  and  the  engineers  and  manufacturers  had,  at 
an  early  date,  solved  the  cable  problem,  so  that  cables  of 
large  capacity  could  have  been  originally  installed  instead  of 
open  wire,  in  the  places  where  a  large  number  of  circuits 
would  ultimately  be  required,  much  money  would  have  been 
saved . 

Now  that  it  is  certain  that  the  business  will  develop  on 
lines  of  reasonable  profit  to  an  extent  much  greater  than  even 
the  most  enthusiastic  telephone  man  ventured  to  expect  a 
few  years  ago,  and  cables  for  exchange  distribution  are  made 
which  are  in  all  respects  satisfactory  vehicles  of  transmission, 
it  would  be  the  height  of  folly  not  to  anticipate  the  certain 
extension  of  the  business  by  providing  facilities  for  future 
growth  when  they  can  be  most  economically  installed. 

There  will  always  be  a  substantial  amount  of  open-wire 
construction  where  few  circuits  are  likely  to  be  required, 
but  the  substitution  of  cable  for  open  wires  as  the  demands 


upon  the  plant  inc  ound  practice  even  though  it 

involves  an  investment  based  upon  the  certain  requirements 
of  the  future  rather  than  upon  wl  immediately 

sary. 

greal  extenl  to  which  the  was  sure 

to  develop  became  apparenl  about  the  year  1901,  when  the 
number  of  new  subscribers  increased  nearly  220,000,  as 
compared  with  about   167,000,  the  la  in  any 

prior  year.     The  increi  257,336  in   1902;  247,184  in 

1903;  274,400  in  1904,  and  441,734  in  1905. 

These  large  inci  umb<  r  of  subscribers,  which 

were  attended  by  an  equally  large  i.< 

for  toll  service,  practically  exhausted  the  plant  of  the  Bell 
companies  and  involved  rebuilding  that  plant  to  a  large 
extent.     The  year   1906  ha  ditions  >'  truction 

which  not  only  enabled  the  companii  •-■•■  '-are  of  the 

2,241,367  subscribers  connected  with  I  em  on  the  first 

of  January  1906  and  the  nearly  500,000  added  during  the 
near  1906,  but  which  resulted  in  piant  conditions,  based  on 
.scientific  study,  which  will  enable  the  growth  of  future  years 
to  be  taken  care  of  with  an  economy  and  efficiency  due  to 
the  application  of  the  most  approved  methods  of  work.  Con- 
stant additions  will  have  to  be  mi  he  plant,  but  they 
will  largely  be  on  predetermined  lines,  utilizing,  extending 
and  rounding  out  the  systematic  plant  conditions  that  now 
exist . 

The  effort  has  been  made  to  design  buildings  and  provide 
central  office  equipment  thai  will  not  be  exhausted  in  a 
short  time.  Careful  engineering  studies  have  been  made 
of  nearly  all  the  large  cities  in  the  country,  open  wires  have 
been  displaced  to  a  large  extent,  and  underground  construc- 
tion and  aerial  and  underground  cables  hi  I  n  installed 
that  were  not  merely  adequate  for  the  growth  then  in  sight, 
but  for  a  substantially  larger  growth.  The  lines  upon  which 
increases  of  plant  should  be  marie  have  b<  en  laid  out  in  ad- 
vance, so  as  to  fit  into  the  work  now  done. 

The  same  general  engineering  plan  has  characterized 
the  work  of  our  companies  in  their  toll-line  equipment.  It 
has  been  necessary  to  erect  from  time  to  time  lines  of  poles 
which  carried  a  single  circuit,  or  only  a  small  number  of 
circuits,  no  larger  number  being  required  to  do  the  business 
between  the  points  connected  bjr  the  pole  line.  Every  cir- 
cuit added  to  such  a  pole  line  reduces  the  cost  of  the  installa- 
tion per  circuit  mile,  and  it  is  a  satisfaction  to  know  that  the 
number  of  miles  of  wire  per  mile  of  pole  line  has  increased 
from  5.6  January  1  1900  to  9.4  January  1  1907.  For  the 
year  1906  the  increase  in  miles  of  pole  lines  was  9,334,  while 
the  increase  in  miles  of  wire  was  195,937,  the  ratio  being 
more  than  twenty  to  one. 

Another,  and  by  no  means  the  least  important .  advantage 
of  systematic  engineering,  such  as  now  characterizes  our  work, 
lies  in  the  fact  that,  by  reason  of  it .  we  shall  be  much  better 
able  to  meet  promptly  and  satisfactorily  the  demands  of 
the  public  for  good  service. 

It  does  not  seem  extravagant  to  say  that,  as  the  result  of 
the  work  of  the  past  few  years,  the  companies  have  started 
on  a  new  line  of  development ,  in  so  far  as  plant  and  business 
are  concerned,  which  is  of  the  utmost  importance  and  sure 
to  result  in  better  service  and  more  economical  operation, 
and  thereby  in  distinctly  better  returns  on  the  investment 
than  would  otherwise  have  been  the  case. 

As  an  indication  of  the  extent  to  which  the  companies 
have  built  for  the  future,  attention  is  called  to  the  fact  that 
at  the  present  time  not  less  than  S2.5.000.000  are  invested 
in  circuits  in  cable  that  are  not  yet  in  use,  but  all  of  which 
will  soon  be  in  service,  and  that  pole  and  conduit  facilities 
are  now  installed  which  will  take  care  of  a  very  large  number 
of  cables  over  and  above  those  that  now  exist . 

Large  expenditures  will  be  required  in  the  future,  as  in 
the  past,  to  enable  our  companies  to  do  the  business  that  is 
forced  upon  them  by  the  increasing  demand  for  telephone 
service.  It  is  the  opinion  of  your  Directors  that  the  plant 
was  never  in  better  condition  to  meet  the  demand  upon  our 
companies,  and  that  the  additions  to  it  which  are  surely 
necessary  will  not  only  result  in  a  proper  return,  but  will 
create  an  adequate  revenue  from  a  substantial  portion  of 
the  plant  that  now  exists  which  in  the  nature  of  the  case 
has  not  yet  been  utilized. 

The  extensive  building  for  the  future  and  the  very  high 
cost  of  labor  and  material  during  the  past  jTear  have  some- 
what increased  the  cost  per  station  added  to  the  Bell  system 
over  the  corresponding  costs  of  1905.  The  cost  per  mile  of 
toll  wire  did  not  increase. 

There  is  no  reason  to  question  the  validity  of  the  state- 
ment made  in  the  last  Annual  Report  that  the  reduction  in 
the  cost  of  construction  per  unit,  which  has  been  so  sig- 
nificant during  the  past  few  years,  will  continue  to  charac- 
terize the  business  as  it  develops. 

As  has  been  the  case  for  many  years,  there  are  certain 
portions  of  the  country  in  which  the  return  from  the  business 
is  not  satisf actory.  These  are  for  the  most  part  localities 
in  which  our  companies  had  not  been  able  to  cover  the  field 
rapidly  enough  to  supply  the  demand  for  telephone  service, 
and  were,  therefore,  particularly  exposed  to  competition. 

As  stated  in  prior  reports,  the  unintelligent  views  of  our 
competitors  as  to  what  rates  for  service  are  possible  have 
created  conditions  in  the  portions  of  the  country  to  which 
reference  is  now  made ,  under  which  neither  they  nor  the  Bell 
companies  are  getting  proper  returns  for  the  service  ren- 
dered. These  conditions  are  sure  to  correct  themselves  in 
lime,  particularly  as  almost  everywhere,  except  in  some  of 
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tin-    oomparatively    few    places   in    which   new    promotion 
schemes  are  k>  ing  exploited,  our  competitors  have  ois 
their  mistake  ami  are  as  anxious  to  raise  their  rates  as  they 
formerly   won-   to  <!•>  business  al    a   loss,     w      ha 
developed  our  plant,  business  and  organization  in  most  of 
these  localities  to  such  an  extent  as  to  have  the  situation  in 
hand,  and  have  now  only  to  proceed  on  Bound 
tablish  such  relations  with  the  public  as  will  enable  us  to 

ure  a  fair  return  for  the  service  rendered,  n 
definite  indications  that  the  public  in  these  localities  appre- 
ciates the  situation  to  a  greater  extent  than  ever  bei 
and  that  it  will  ultimately  co-operate  to  secure  the  adequate 
telephone  service  which  it  need.-,  by  encouraging  our  com- 
panies to  make  the  readjustment  of  rates  thai  i  sary 
to  enable  us  to  give  that  service  under  lair  conditions. 

In  by  far  the  greater  part  of  the  country  rates  are  estab- 
lished and  maintained,  with  the  approbation  of  the  public, 
which  {vrmit   the   reasonable   return   required   by   the    Bell 

companies  to  enable  them  to  meet  the  demands  of  I  hose  H  ho 
use  the  telephone. 

Considering  the  difficulties  in  telephone  rate-making,  and 

tile  fact   that  even  now  there  has  not  been  sufficient   ,  \p,  ri- 
ence,  with  the  constantly  changing  phases  of  the  business, 
to  make  it  possible  i"  establish  rigid  theories  fitting  all  • 
ditions,  it  is  a  satisfaction  to  find  that  the  complai  tade 

a<  to  tiie  rates  of  the  Bell  companies  are  comparatively  few 
in  number,  and  are  generally  based  upon  some  special 
ture  of  the  system  employed  in  a  particular  locality  ,  and  in  >{ 
Upon  the  scheme  of  rates  as  a  whole. 

Tiie  so-called  Independent  telephone  companies,  v 
iompetition  with  the  Bell  companies  throughout 
.  States,  have,  as  far  as  can  be  learned,  excepl  in  a 
few  localities,  made  no  relative  gain.  It  is  a.  matter  of  com- 
mon notoriety  that  many  of  them  recognize  that  their  situa- 
tion is  unstable.  Comparatively  few  new  Independent 
plants  have  been  established  in  competition  with  the  Bell 
during  I  he  past  t  v.  A  number  of  franchises  for  com- 

peting companies  have  been  granted  in  various  cities,  but 
during  the  year  1906,  and  up  to  the  present  time  in  the  year 
1907,  substantially  no  work  has  been  done  under  any  of  the 
franchises  in  the  more  important  places.  The  invest 
from  whom  Independent  telephone  promoters  have  secured 
money  in  the  past  are  apparently  less  inclined  than  formerly 
to  make  the  advances  required  to  install  telephone  exchanges 
under  the  very  unfavorable  conditions,  among  others  the 
excessive  cost  of  material  and  labor  and  the  high  rates  for 
money,  which  now  prevail.  The  known  financial  situation 
of  some  of  the  larger  Independent  enterprises  undoubtedly 
also  op<  rates  to  check   such  investment. 

In  spite  of  the  fait  that  during  the  past  year  a  large  por- 
tion of  the  time  and  energy  of  the  executive  officer-  of  the 
Bell  companies  has  be<  n  absorbed  in  construction  work  ami 
in  the  extension  of  the  plant  and  business,  the  character  of 
the  service  throughout  the  country  has  undoubtedly  im- 
proved. Effort  is  everywhere  made  to  keep  the  service  at  a 
proper  standard  and  to  improve  it.  The  time  and  thought 
of  hundreds  of  engineer-,  and  traffic  men  is  devoted .  not  only 
to  applying  the  present  methods  of  giving  service  as  effi- 
ticiently  as  possible,  but  to  finding  out,  by  careful  and  intelli- 
gent study,  nut  hods  of  operation  and  of  handling  the  busi- 

-s  that    will  lead  constantly  to  better  and   more  efficient 
vice     Substantial  progress  has  been  made  in  this  direc- 
tion; and  while  the  service  in  this  country  is  conceded  to  be 
the  best  in  the  world,  there  is  every  reason  to  believe  1  hat  it 
i  and  will  be  improved  as  the  result  of  the  comprehensive 
and  intelligent  efforts  that  are  being  made  to  that  end. 

There  was  during  the  year  1900  at  least  the  usual  amount 
of  destruction  of  plant  by  sleet  storms,  washouts  and  fire. 
The  San  Francisco  catastrophe  undoubtedly  inflicted  upon 
the  plant  of  the  Pacific  States  Company,  which  operates  on 
the  Pacific  Coast  .  a  greater  injury  than  any  telephone  plant 
ever  suffered  before.  If  it  had  not  been  for  this  disaster, 
the  Pacific  States  Company  would  have  gained  not  Less  than 
tlurty  thousand  subscribers  more  than  it  did  in  fact  gain. 
The  telephone  plant  in  San  Francisco  has  been  rebuilt  and 
the  service  restored  to  a  surprising  extent. 

Stated  in  the  last  Annual  Report,  convertible  P  ,'  bonds 
of  the  company  to  the  amount  of  $100,000,000  were  sold  in 
February  1906.  By  the  term-  of  the  contract,  bond-  to  the 
amount  of  $30,000,000  wen-  taken  and  paid  for  during  thai 

year.      Construction    work   proceeded   -o   rapidly   throughout 
the  country  that,  during  the  year,  it  becami  for 

the  company  to  obtain  money  on  Bhort-time  uot< 
the  funds  required  in  anticipation  of  the  payments  on  the 
bond.-,.     On  the  first  of  January  I(t07  it-  Bhort-time  obliga- 
tions amounted  to  about  $21,000,000.     It  also  became  evi- 
dent   that    if  the  great    commercial   development    throughout 

the  country,  which  waa  taxing  the  resources  of  practically 
ry  public  service  company,  and  the  telephone  compai 

almost  more  than  any  other,  was  to  continue,  tic  p 
from  the  bonds  would'  not  be  sufficient  to  meet  the  i  • 

penditurea  of  the  company  to  the  end  of  the  year  1907 
had  been  expected. 

lanuary  1907,  therefore,  the  company  -"hi  th 
h°/,    note-  to  the  amount  of  $25,000,000.      'I  I 

readily  placed  at  a  price  that  v.a-  reasonable,  in  view  of  the 
abnormal  financial  conditions  that  have  characterized  the 
si  year.  From  the  proceeds  of  the  securities  old.  the 
Boating  indebtedness  of  the  company  will  be  paid  when  due. 
and  on  May  1  1907  the  $20,000,00(J  three-yei 
•mpany,  due  that  day,  will  be  paid. 


The  gross  revenue  for  the  year  1906  of  all  the  Hell  com- 
panies in  the  United  Stat*  -.  taken  as  a  whole  ami  excluding 
duplications,  was  over  $114,000,000.  In  Bpite  of  the  ab- 
normal financial  conditions,  which  involved  unusual  inter 
charges,  the  very  great  invi  stment  in  construction,  much  of 
which  did  not   become  revenue-producing  during  th 

and  the  high  cost  of  la  1  tor  and  material ,  t  he  net  ret  urn-  from 
t  hi'  business  as  a  w  hole  wen    Qi  id,  although  there  was 

not  the  increase  which  would  have  been  made  if  the  condi- 
tions had  been  more  nearly  normal.  All  things  considered, 
the   financial   results  wire   -aii  Ybur    Directors  be- 

lieve that  for  the  year  loo?  im  financial  results  of  the  busi- 
ness of  your  companies  will  be  substantially  better  than  in 

the  year' 1000. 

The  gross  revenue  of  the  companies  above  given  does  not 
include  the    Hell  Company  of  Canada,  nor  doe-  it    take  into 

account  the  revenue  of  the  Western  Electric  Company.     The 

business  of  that  company  for  the  year  1000  W8S  the  largest 
in  its  history . 

Appended    hereto,   as   usual,   are   a   series   of   comparative 

statistics  showing  certain  phases  of  the  development  of 
the  bu.-iness  of  the  company  .and  its  associated  companies. 

For  the  Directors, 

FREDERICK  P.  FISH, 

President. 


INSTRUMENTS  IN  THE   HANDS  OF  BELL  LICENSEES. 
UNDER    RENTAL. 

The  figures  in  lower  line  show  Increase  from  year  to  year. 

Dec.  20  Dec.  20  Dec.  20                 Dec.  20  Dec.  20 

1897.                       1808.  i.v.)9.                       1900.                       1901. 

919.121  1,124,846  1,580,101  1,952,412  2.525.608 

146,494                 205,725  455,255                 372,311                 573,194 


Dec.  20 
1902. 

'.320 
024.714 


Dec.  31 
1903. 

3, 779. .".17 

029.197 


Dec.  31 

1904. 

4,480,564 

701.047 


Dec.  31 

1905. 

5,698,258 

1,217.694 


Dec.  31 

1906. 

7,107,836 

1.409,578 


TOLL  LINES  IN  THE  UNITED  STATES  OF  THIS  COMPANY  AND 
THE   COMPANIES   ASSOCIATED   WITH    IT. 


Jan.  1  Jan.  1         Jan.  1 

1898.  1904.              1905. 

Miles  of  Polo  Lines...    07.791  130,178          130,547 

Miles  Of  Wire 324,883  975.702  1,121.228 


Jan.  1  Jan.  1 

1906.  1907. 

145.535         154,869 

1,265,236  1,401,173 


TOLL  CONNECTIONS. 

The  average  dally  number  of  toll  connections  Is 461 ,519 

Or  a  total  per  year  of  about :148, 609.000. 

EXCHANGES  OF  THE  BELL  COMPANIES  IN  THE  UNITED  STATES. 


Jan.  1 

1898. 

Exchanges    1,025 

Branch  Offices 937 

Miles  of  wire  on  poles  and 

buildings 341.091 

Miles  of  wire  undergrou'd282, 634 
Miles  of  wire  submarine.      2,675 

Total  miles  of  wire 626,400 

Total  Circuits ...295,904 

Total  Employees 16,682 

Total  Stations 384.230 


Jan.  1  Jan.  1  Jan.  1 

1904.  1905.  1906. 
1,6091 
2,131/         4.080  4,532 

1,358,140  1,654,379  2.159.507 

1,618.091  1,888,760  2.345.742 

0,358  6,671  9,373 

2,983,189  3,549,810  4,514,682 

798,901  930,251  1.135,449 

53,795  59,451  74,718 

1,525,167  1,799,633  2,241,367 


Jan.  1 
1907. 

4.889 

2,754,571 
3,241.471 

11,690 
0.0117.732 
1,384,175 

90.324 
2,727,289 


EXCHANGE   CONNECTIONS. 
The  estimated  number  of  exchange  connections  dally  In  the 
United  States,  made  up  from  actual  count  In  most  of  the 

exchanges ,  is 1 6 .478 .058 

Or  a  total  per  year  of  about 5, 305 ,900 ,000 

Tin-  number  of  daily  calls  per  station  varies  In  different  ex- 
changes, the  average  throughout  the  United  States  being 
about 6 

LEDGER   BALANCES  DEC.   31    1906. 

Debtors — 

Construction,  Equipment  and  Supplies $40,336,776  14 

Telephones 10.244.817  39 

Real   Estate 2.908,098  46 

Stocks  and  Bonds 182,357.238  15 

Patent  Account 201,384  35 

Machinery,  Tools  and  Supplies 42.299  In 

Casb   and    Deposits... 3.018,024  43 

Notes  and  Accounts  Receivable 07.521.977  14 

American   Bell  Telephone  Co... 22.110.400  00 

Old  Colony  Trust  Co.,  Trustee 25,000,000  00 


$353,801,015  16 


Creditors — 

Capital  Stock $158.661 .800  00 

Surplus K  .027. 45  I  52 

Convertible    Bonds 30 ,000 .000  00 

<  ollateral  Trust  Bonds 53.000,000  on 

(Collateral  i.  _ 2tt.000.000  00 

Five  Per  Cent  Notes  due  May  1  1907 20.000,000  00 

Reserves 9,108,138  81 

Notes  and   Accounts   Payable 31.358.411   5.S 

Ingent 18,645,210  25 


$353,801,015   IS 


COMPARATIVE    STATEMENT    OF    EARNINGS    AND 

Earnings —  1905. 

Dividends $8,897,879  95 

Rental  of  Instruments. 3.896.151  27 

Telephone  Traffic   6,5: 

Real  Estate. 82,384  16 

Inn-rest 2,300,858  79 

$21,712,831  29 

/  j  penses — 
Expenses  of   Administration (1,31 

Interest  and   faxes 3,078,681  B0 

relephone  Traffic 8,780,024  72 

$8,678,792  90 

.  '   Revenue  - $13,031  .u. is  39 

Dividends  Paid.  9,8 

Balance $3,167,683  39 

•1   to   Reserves $1,74 

•  'l  to  Surplus    1.1 

$3,167,083  39 


EXPENSES. 

1906. 

$10,281  .137  60 

1,518,990  00 

7.522,082  31 

07,290  29 

2,136.290  ■"• 

$24,526,097  82 


$1,029,802  80 

5,288.1 

1,830  9*  i  20 
$11,555,161  00 


$12,970  .9.16  76 
10.19 

$2.7. 


$1,773.7: 
l  ,001  ,91  0  04 


$2,775.7    3  26 
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SLOSS-SHEFFIELD    STEEL    &    IRON    COMPANY. 


SEVENTH    ANNUAL    REPOR1      FOB   THE   FISCAL   VEAK   ENDED   NOVEMBEB   30 


PRESIDENT'S   REPORT. 

To  the  Stockholders  oj  the  Sloss- Sheffield  Steel  &  Iron  Company: 

Gentlemen: — In  our  hist  annual  report  reference  was  made 
to  the  unprecedented  production  and  consumption  of  iron  in 
this  country,  when  the  production  was  thoughl  to  be  about 
the  limit  of  our  ability  to  produce.  The  production  for  the 
past  year,  however,  shows  a.  still  further  increase  of  2,300,000 
groas  tons  over  that  of  the  previous  year,  and  still  the  con- 
sumptive capacity  at  work  seems  to  have  increased  even 
greater  than  the  production,  as  evidenced  by  the  sharp  ad- 
vance in  prices,  the  premium  paid  for  spot  iron  and  the  im- 
portation of  a  considerable  amount  of  iron  from  Europe. 
The  great  increase  in  production  in  1905  over  that  of  1904 
(over  (3,000,000  tons)  prevented  any  advance  in  prices  in 
1905  until  the  last  two  months  of  the  year,  when  an  advance 
of  $1  per  ton  was  established.  During  last  year,  however, 
with  a  still  further  production  of  over  2,300,000  tons,  the 
supply  was  not  equal  to  the  demand,  and  the  price  of  No.  2 
iron  at  Birmingham  advanced  from  $13  50  in  June  and  July 
to  $15  50  by  September,  which  price  continued  to  be  main- 
tained for  deliveries  during  the  fust  half  of  1907,  and  in  De- 
cember the  price  was  further  advanced  to  $19  for  deliveries 
during  the  third  and  fourth  quarters  of  1907,  while  iron  for 
prompt  delh^ery  brought  from  three  to  four  dollars  per  ton 
more. 

Alabama  did  not  share  proportionately  in  the  great  in- 
crease in  the  production  of  iron,  having  produced  only  about 
70,000  tons  more  than  in  1905,  when  a  strike  of  the  miners 
at  the  coal  mines  of  all  the  furnace  companies  but  one  in  the 
Birmingham  District  more  seriously  interfered  with  the  op- 
eration of  the  furnaces  than  during  last  year.  The  failure 
of  Alabama  to  show  a  proportionate  increase  in  production 
must  be  attributed  somewhat  to  the  scarcity  of  labor,  but 
more  largely  to  the  failure  of  some  of  the  railroads  to  handle 
the  raw  material  for  the  furnaces,  which  we  had  occasion  to 
refer  to  in  our  last  report.  The  labor  situation  was  some- 
what improved  during  the  year,  but  some  of  the  railroads 
seemed  less  able  to  handle  their  business  than  during  the 
previous  year,  and  your  furnaces  were  frequently  banked 
for  from  a  few  hours  to  a  day  for  the  want  of  coke,  when 
train  loads  of  it  were  standing  on  sidings  within  a  few  hours' 
run  of  the  furnaces,  which,  despite  our  every  effort,  it  seemed 
impossible  to  get  placed  in  time.  This,  of  course,  decreased 
your  output  of  iron,  added  to  the  cost  and  produced  bad 
working  of  the  furnaces. 

The  problem  of  handling  the  furnace  material  in  this 
State,  as  well  as  other  freights,  is  a  serious  one,  for  while  the 
railroads  are  beginning  to  realize  that  additional  facilities 
must  be  provided,  adverse  legislation,  both  national  and 
State,  is  rendering  it  difficult  for  the  railroad  companies  to 
secure  the  money  necessary  to  make  these  improvements. 

The  furnaces  of  your  Company  produced  31,000  tons  less 
iron  than  in  1905,  while  the  output  of  coal  fell  off  90,000  tons, 
and  that  of  coke  20,000  tons,  which  must  be  attributed  en- 
tirely to  the  causes  before  enumerated. 

The  profits  for  the  year  were  further  curtailed  by  the 
failure  to  secure  cars  for  the  shipment  of  pig  iron,  which 
forced  us  to  cany  over  into  the  present  year  a  large  tonnage. 

Altogether  last  year  was  a  most  trying  one  in  many  ways., 
certainly  for  those  in  the  iron  and  steel  business  in  the  South , 
and  it  would  seem  that  the  South,  at  least,  was  undertaking 
to  handle  more  business  than  can  be  done  profitably.  A 
striking  illustration  of  this  is  the  heavy  increase  in  gross 
.lings  of  many  of  the  railroads  and  the  large  decrease  in 
net  earnings.  Your  Company  earned  about  $200,000  less 
than  in  1905,  although  the  delivery  price  of  iron  averaged 
eighty-five  cents  a  ton  more,  which  was  due  to  the  higher 
cost,  caused  to  a  great  extent  by  our  inability  to  get  the  rail- 
road service  which  we  should  have  had.  The  marked  ad- 
vance in  the  price  of  iron  did  not  take  place  until  about  the 
close  of  your  fiscal  year,  and  as  your  Company  had  sold 
large  amounts  of  iron  for  future  delivery  at  prices  prevailing 
during  the  earlier  months  of  the  year,  th  ige  price  of 

our  deliveries  during  the  year  was  below  $13  00. 

The  strike  of  our  coal  miners,  which  continued  for  over  two 

irs,  was  officially  declared  off  last  August,  and  the  m 
are  now  being  operated  on  the  op  n-shop  basis. 

Notwithstanding   the    adverse    conditions   pr  ,    the 

n't  earnings  of  your  Company  during  the  year,  after  deduct- 
ing for  depreciation,  charging  off  to  cost  a  fair  proportion  of 

e  amounts  expended  for  improvements  to  your  plan 
very  considerable  amount   to  cover  extraordinary  i 
growing  out  of  the  strike  of  your  miners,  and  oth  nigs 

which  should  not  occur  aga  re  sufficienl   to  pay  the  full 

dividends  on  both  the  p  d  and  common  stocks  and  carry 

a  small  amount  to  surplus  account,  which,  as  will  be  seen  by 
1  ement  attached,  is  now  $2,723,322.     The  working  capital 

ows  a  d<  -  of  a  little  over  s_'00,000,  which  must  be 

d  for  by  the  large  amounts  spent 

in  opening  new  coal  and  ore  mines  ($183,000  having  been 

spent  on  one  coal  mine),  improving  your  furnaces,  providing 

onal  equipment  in  tin    way  of  steam  shovels,  dinkey 


locomotives  and   large   side   dump   Irani    cars   for   the   blown 

or.-  mines  at  Bussellville  and  paying  for  the  one-third  into  i 
in  the  North  Alabama  Furnace  Company.  As  no  new  se- 
curities are  issued  to  meet  the  payments  !":  such  improve- 
ments, they  must  be  paid  out  of  earnings  or  Working  Capital. 
The  latter  is  still  more  than  ample  for  all  th"  requirements 
of  the  Company,  and  more  than  double  the  amounl  provided 
and  thought  to  be  much  more  than  sufficient  .,  the  time  the 
Company  was  organized. 

BLAST    I  (KNACKS. 

No.  2  furnace  was  out  of  blast  from  D<  cember  15  1905  to 
July  3  1906,  during  which  time  it  was  refitted. 

The  Philadelphia  furnace  was  put  out  of  commission 
July  1  1906,  and  has  since  then  beei  undergoing  repairs, 
and  additional  boilers,  a  new  stove  and  skip  hoisl ,  with  other 
improvements,  are  being  installed. 

The  Lady  Ensley  furnace  was  put  in  repair  while  out  of 
blast  during  the  spring  and  early  summer,  and  went  into 
blast  July   1. 

Your  other  furnaces  operated  during  the  entire  year. 

An  additional  stove  was  built  during  the  year  at  both  the 
Hattie  Ensley  and  Lady  Ensley  furnaces.  During  the  year 
your  Company  bought  "the  one-third  interest  o  vmed  by  out- 
side parties  in  the  North  Alabama  Furnace  Company,  in- 
cluding the  bonds,  so  that  you  now  own  all  of  the  bonds  and 
the  entire  Capital  Stock  of  that  Company. 

COAL  MINES. 

The  heavy  cons  n  tion  work  at  Bessie  Mine  lias  been 
practically  completed,  and  the  output  of  the  mine  is  steadily 
increasing,  as  the  slope  is  extended,  providing  more  working 
places. 

A  considerable  amount  was  spent  during  the  year  at  Flat 
Top  Mine  in  improving  conditions  there,  and  the  results  of 
operation  are  already  more  satisfactory  than  they  had  re- 
cently been,  and  we  hop  a  si  ill  furl  h<  r  improvement  will  be 
shown  in  the  near  future. 

Smaller  amounts  have  been  spent  at  other  mines  and 
charged  against  the  cost  of  coal. 

Your  Executive  Committee  towards  the  close  of  the  fiscal 
year  made  large  appropriations  for  new  work  at  Ivy  and 
No.  1  Blossburg  mines,  including  at  the  former  the  building 
of  a  new  washer,  a  new  tipple,  changing  the  tracks,  etc.; 
but  as  yet  nothing  more  than  preliminary  work  has  been 
done,  as  the  work  must  be  carefully  considered  and  planned 
and  an  agreement  reached  with  the  railroad  company  re- 
garding a  change  of  the  tracks. 

During  the  strike  of  the  miners  several  of  3touv  smaller 
mines,  among  them  Crocker  Hollow,  Cardiff  and  E  Mine 
at  Coalburg,  were  closed  down,  but  they  were  all  put  in  op- 
eration again  during  the  year. 

IRON  ORE  MINES. 

The  slope  on  the  Irondale  vein  of  ore  at  your  Ruffner  No.  1 
Mine  is  being  steadily  driven,  and  we  are  now  loading  ore 
from  both  the  Irondale  and  "Big  Seam"  veins,  over  one  tip- 
ple, and  ore  is  being  loaded  in  the  cars,  crushed,  at  a  moderate 
cost.  As  the  work  has  progressed  we  have  been  more  and 
more  impr  ssed  with  the  value  of  this  mine,  and  Prof. 
Prouty,  Assistant  State  Geologist,  in  a  carefully  prepared 
interview  refers  to  it  as  ''the  aln  ady  famous  mine."  Addi- 
tional houses  were  built  there  for  the  accommodation  of 
miners. 

A  new  compressor  was  installed  at  Sloss  Mines,  and  the 
foundations  are  being  built  preparatory  to  iss  mbling  all  of 
compressors  for  both  slopes  under  one  roof. 

Under  the  appropriation  made  by  the  Executive  Com- 
mittee in  October,  a  new  washer  is  under  construction  at 
your  Russellville  brown  ore  mines  (making  five;,  the  Central 
pumping  station  is  being  entirely  overhauled  and  changes 
made,  one  and  a  quarti  tilroad  track  is 

i   bag   constructed,    additional    '  .    and   other 

struction  work  is  being  done,  viiil  juipment  there 

has  been  increased  during  the  year  by  the  addition  of  four 
steam  shovels  (making  twelve),  seven  dinkey  locomotiv-  s 
(making  twenty)  and  fifty-four  large  side-dump  tram  cars; 
and  three  more  dinkeys  and  forty  tram  cars  will  be  added 
in  the  near  future.  The  operation  of  these  mines  for  the  past 
year  was  not  satisfactory.  The  output  decreased  17,000 
tons,  and  the  cost  of  the  ore  was  too  great.  A  change  of 
management  was  made  towards  the  the  year,  and 

Ave  hope  for  better  results  during  the  present  ; 

Herewith    are     publish  cements   of    Resources    and 

Liabili  ies,  of  Earnings,  Gross  B  i  -  and  Expenditures, 
and  Working  Capital  in  business. 

Respectfully  submitted,  by  order  of  the  Board  of  Directors, 

J.  C.  MABEN, 

President . 
Birmingham,  March  1907. 
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snipped: 
ilnst    cost    for   depreciation   on    Iron    ore; 
25)    per  ton  on   lion   for  extraor- 
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WORKING  CAPITAL. 

NOVEMBER  30   1906. 

Cash.  Bills  an  ts  Receivable 

Dished  Material  on  hand  at  i 


and   Supplies   In   Company's   stores   and    ware- 

.. 

[expired    ...  

lue 


.$2,723,322  in 


.$1,478,852  48 
406,;  39  21 

148,087  62 

I 


Pay  Rolls  (current  more  -      .$99,59146 

Payable  (current  business) 459.688  71 

Blli-  Ni, 


$2,0  i  1,394  25 


559.280  20 


Balance  Working  Capital  In  Business $2,052,114  05 

-    \ti-:ml:.\i"  showing  gross  receipts,  expen- 
ditures AND  NET  SURPLUS. 

FOR   YEAR    ENDING    NOVEMBER  30TH   1906. 
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.$1  ,35 

21" 

Bal<- 
Depr' 


..SI. 141  .746 


$1,56 

$1,355,237 

.157 


Dec. $213,491 


113.491 


Surplus 


...$1,000,844      $  I      Dec. $204,236 


—  V.  menl 

in  '  X.  W.  Harris  &  Co.  of  th  ring 

inv  jtors  I 

ipri     '     19     .      I  npany 

i  •    ,■■  ' 
— V  !  John  X. < 

as  I 

l' 


T 


he  (Comnuvcuu  %imzs. 


COMMERCIAL    EPITOME. 

Friday    \  ighl .   Ajn  U  5  L907. 
Trade  is  still  good,  pries  ady,  the 

money  market  has  become  easier  and  in  the  w  irld  ol  general 
business  confidence  is  still  the  dominanl  n  i 


Slocks  of  Merchand 


Lard    - >' 

Cocoa hairs 

Coffee,   iiiazll -. bags; 

Coffee,   .l:i\  a    .  ..  mats 

Sugar   -- - hogsheads 

. bags.  &e. 

Hides No. 

Cotton..     ..   .   ... ..bale: 

Rosin  ..    barrels 

Spirits  turpentine. ..barrels 

i.ir  barrel  i 

Saltpetre    

Manila    hemp bales 

Sisal  hemp bales 

Flour .barrel  ■  and 


April  l    March     l 

April  1 

1906. 

5.538 

12,500 

1    ,..,00 

,392.893  3 

,327,108  ;i 

,500,738 

220 

1'  18 

131 .796 

245,153 

323 

•in  1  ,396 

none 

none 

875,865 

2,250 

5, 500 

170.071 

l  16,260 

1  Co.  100 

12.- 

150 

22.721 

968 

713 

l  ,035 

l  ,540 

962 

3,000 

1  ,319 

26, 

12,282 

76,900 

64,600 

Mon. 

Wed. 

Thurs. 

Frl. 

9.02  ', 

8,95 

8,85 

8,92  '  • 

9.15 

Holl- 

S.97  i  , 

9.02  '  • 

9.22  i  , 

daj . 

9.15 

9.05 

9.12 

I. AIM)  "ii  the  spot  has  ruled  steady.  The  demand  lias 
increased  slightly,  bu1  is  still  of  small  proportions.  City 
s::|C.  and  Western  9.10@9.15c.  Refined  lard  has  l> 
steady  with  trade  quiet.  Refilled  Continent  !>..r>i)e.,  South 
America  10.25o.  and  Brazil  in  kegs  LI. 25c.  The  markel 
lard  futures  al  the  Wesl  has  shown  irregularity,  bu1  the 
fluctuations  in  prices   have   been   within    mo  limits. 

IUII.Y    CLOSING    PRICES  OF   LARD   FUTURES    IX   CHICAGO. 
Sat. 

May  delivery    8.05 

July  delivery   9.05 

September  delivers    9.12  M 

PORK  on  the  spot  has  been  easy  bu1  changes  in  quota- 
tions have  not  been  marked.     Trade  has  been  quiet.      Mfess 
$17  50@$18  25,   Clear  $17  25@$19  '_'.->  and   family  $19  50(5} 
$20.     Cut  meats  have  been  somewhat  thine:-  in  tone,  owing 
to  ili'-  smallness  of  supplies,  bill   where  advances  have  been 
made  they  have  been  mainly  nominal,  sales  during  the  week 
having  been  extremely  small.     Pickled  should*  rs  9*^(3  10c, 
pickled   hams   12@12^c.  and  pickled  bellies,   14@10  lbs., 
L0J^@llc.     Tallow  has  been  dull  and  easier  ai   0J^@6^c. 
City.     Stearines    have    been    quid    and    steady.     Oleo 
93^e.  and  Western  10c.     Butter  has  been  in  mod'  rate  de- 
mand and  sti  ady;  cream  iry,  extras,  30J^@31c.     Cheese  has 
I  but  firm,  with  stocks  small:  Stat*   factory,  fancy,  15c. 
Eggs  have  been  active  and  easier;  W<  stern  firsts  16  J^(3  I6%c. 
OIL. — ('•>!  tons     d  has  been  quiet  and  easier.      Prime  sum- 
yellow  45@4(ic.  and  prime  winter  yellow  .">]<■.      Linseed 
has  been  dull.     The  lone  h  of  late  but  pri 

no1  quotably  changed.     City,  raw,  American  seed,  12@ 
.;    boiled   43(3  Me.    and    Calcutta,    raw,    70c.     Lard    b 
□  quid   but   firmer;  prime  77@79c.  and  No.  1  extra  ~>S(<i. 
60c.     Olive  has  been  moderately  active  and  irregular;  yel- 
low S0@90c.  and  green  70@75c.     Cocoanul  □  quid 
and  steady;  Cochin   10^c.  and  C            9%(3  10c.      Peanul 

!low  50@60c.     Cod  has  been 
ad  40(g 
COFFEE  on  has  bei  and  steady.     Rio 

No.  7,  6Ji@7c,  a  •'  ■,■•■      W<  si   India 

grow;  lis  ha  lid  and  ;  fair  to  good  Cucuta 

,s3^@93^c.     The  mark  has  beenSdull 

but  firm.     There  has  been   an  al  Uing  pressure, 

and  small  purchas  S  for  local  and  ^  int. 

Th  is  follows: 
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5 


July 5 

5 

mber 5. 


November   5.70c. 

5.70c. 

i  iry.  . 5  . 

Febru  -    .  5.75c 


-  been  firm  in  the  main.     Offerings  have 
and  refiners  ha>  bas 

for  late  April 

.    adri 

active 

rly 

! 

firm;    7 

lie      '      I 

a;  com- 
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COTTON. 

Friday  Night,  April  5  H>07. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-nigh1  is  given  below,  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
109,008  bales,  againsl  136,702  bales  Lasl  week  and  159,389 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906,  8,920, 181  bales,  againsl  6,754,997 
bales  for  the  same  period  of  1905-06,  Bhowing  an  incn  a  • 
since  Sept.  1  1900  of  2,1(10,184  bales. 


Receipts  at- 

Sat. 

Mon. 

■flliS. 

Wed 

Ttiurs. 

Fri. 

Total. 

Galveston 

6,481 

7,149 

8,571 

5,398 

4,136 

5,938 

:;-,  ,(w:s 

Port  Arthur 

5,034 

5,034 

CorpusChrlstl 

,&c 

5,486 

1)     1'I.S 

1  1  .ilK-l 

New  Orleans. 

7,065 

1 ,204 

5,141 

5,138 

2,682 

3,880 

25,1 10 

Mobile    

294 

429 

544 

109 

177 

54 

1,607 

Pensacola 

• 

Jacksonville, 

&c. 

Savannah  .  _ . 

1,496 

2,227 

1,581 

1,576 

1,681 

722 

9,283 

Brunswick  .. 

1,146 

4,683 

5,82!) 

Charleston     . 

230 

11 

321 

212 

148 

234 

1,156 

Georgetown  . 





Wilmington. . 

274 

1,592 

375 

l  49 
1,120 

5 

965 

285 
263 

40 
652 

27 

721 
147 

77H 

Norfolk 

5,313 

N'port  News, 

&c. 

522 

New  York 

22 

96 

207 

374 

162 

861 

Boston    

10 

516 

746 

250 

455 

1 ,085 

213 
293 

2,759 

Baltimore 

809 

Philadelphia- 

ek . 

65 



4 

46 

175 



290 

Totals  this  we 

25,052 

13,035 

17,476 

13,689 

16,184 

23,572 

109,008 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  vear: 


Receipts  to 
April  5. 


Galveston 

Port  Arthur 

Corp.  Chrlstl,  &c. 

New  Orleans 

Mobile 

Pensacola 

Jacksonville,   &c_ 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

NewportNews,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 


Total 109,008 


1906-07. 


This     Since  Sep 
week.       1  1906. 


37,673 

5,034 

11,984 

25,110 

1,607 


9,283 
5,829 
1,156 

"778 
5,313 
522 
861 
2.759 
809 
290 


3,603,086 

128,798 

40,300 

2,104,038 

239.777 

123,240 

6,871 

1,364,544 

159,530 

143,783 

1  095 

311,524 

516,039 

34,943 

16,821 

66,973 

52,783 

6,336 


8,920,481 


1905-06. 


This     Since  Sep 
week..       1  1905 


34,228 


2,299,610 

111,696 

31,097 

1,388,163 

207,325 

128,807 

16,059 

1,269,213 

163,209 

158,095 

1,117 

287,781 

550,122 

19,106 

4,786 

54,652 

57,147 

7,012 


109,253  6,754,997 


Stock. 


1907. 


266,233 


238,201 
21,469 


72,391 
11,978 
10,949 


111,553 

28,172 

175 

167.919 

12,399 

10,429 

1,827 


853,695 


1906. 


140,723 


221,634 
27,901 


72,470 

4,235 

18,862 

f 

7,120 
33,541 

157,876 

7,174 

10,601 

2,633 


704,770 


In  order  that  comparison  may  be  made  with  other  yeais, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at- 


Galveston,  &c 
New  Orleans. 

Mobile 

Savannah  

Charleston ,  &c 
Wilming'n.&c 

Norfolk 

N'port  N.,  &c 
All  others 

Total  this  wk. 

Since  Sept.  1. 


1907. 


54,691 

25,110 

1,607 

9,283 

1,156 

778 

5,313 

522 

10,548 


109,008 
,923,481 


1906. 


34.228 

32,016 

2.366 

24,322 

1,807 

1,731 

6,720 

598 

5,465 


109,253 
6,754,997 


1905. 


71 

:>:. 
2 

19 
2 
5 

12 

12 


,753 
,781 

,979 
,091 
,917 
,658 
,304 
468 
,969 


183,920 
7,889,210 


1904. 


12,917 

11,292 

295 

3,958 

107 

224 

6,959 

998 

3.383 


40,133 

,741,742 


1903. 


13,454 

27,780 

1.551 

14,882 

46 

490 

4,899 

148 

4,176 


67,426 


7,789,010 


1902. 


25.408 

26,737 

66 

7,760 

300 

522 

3,597 

416 

5,802 


70,618 


6,949,878 


The  exports  for  the  week  ending  this  evening  reach  a  tota 
of  197,629  bales,  of  which  81,311  were  to  Great  Britain, 
38,012  to  France  and  78,306  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Week  ending  April  5  1907. 

From  Sept.  1  1906  to  April  5  1907. 

Exported  to — 

Exported  to — 

Exports 
from — 

Great 

Conli- 

Great 

Conti- 

Britain. Fr"  nee 

.  nent. 

Total. 

Britain. 

France. 

nent. 

Total. 

Galveston 

30,423  13.71S 

43,576 

87,717 

1,565,468 

421,178 

931,550 

2,918,196 

Port  Arthur 

5,034 





5,034 

56,962 

71,836 

Us. 70S 

Corp.Christi,&c 







. 



1,547 

1,547 

New  Orleans. . 

26,541 

23,984 

3,236 

53,761 

821,983 

258,830 

672,909 

1,753,722 

Mobile .       

4,491 



100 

4,591 

68,524 

28,059 

55,178 

151,701 

Pensacola 

53,277 

26,432 

52.349 

132,058 

Fernandina    . . 











100 

100 

Savannah  





6,769 

6,769 

142,845 

46,208 

642,350 

831,403 

Brunswick 

_ _   _ 

75,492 

48,812 

124,304 

Charleston 











21,393 

21,393 

Wilmington 

115.021 

6,000 

176.403 

297,484 

Norfolk 

2,367 

3,897 

0.204 

Newport  News 









4,420 

694 

5,114 

New  York 

7.767 

310 

7.741 

15. MS 

155,847 

35.713 

165,421 

356,981 

Boston     

6,234 

430 

6,664 

113,758 

16.S84 

130.642 

Baltimore 

645 



1,186      1,831 

67,533 

6,083 

61.584 

135,200 

32,600 

2,700 

35,300 

Portland,  Me.. 

176 





176 

7.008 

7,008 

San  Francisco. 





504 

504 



70 ,825 

70,825 

Seattle   



13,299 

13.299 



76.647 

76.647 

Tacoma 



1,465 

1.405 



37,123 

37,123 

Portland,  Ore. 







400 

400 

Pembina 













2,959 

2,959 

9,579 





9,579 

Total 

SI  .311 

38,012 

78.306 

197,629 

3,292 .6S4S28, 503 

3,113,621 

7,234,808 

Total  1905-06. 

81,630  L3.822 

64,304 

159,7562,463,980  017,168 

2, 13S.890  5,220.038 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


April  '•  at 


New  Orleans.. 

7,445 

Galveston 

51  ,517 

Savannah  

2,060 

Charleston 

Mobil. 

Norfolk 

New   York.. 

2. son 

Other  poi 

6,800 

Total  1907- 
Total  1906. 
Total  1905    . 


On  Shipboard.  Not  Cleared  ; 


Cre<a 
Britain. 


<;,r        Other     < 
France    many.    "Foreign     wise. 


4,570 
6  700 


17,275 
28.374 


3,725 

1    500 


25,321 
16,811 

1.217 


•1.500 
1  .500 


Total. 


1,167     55  778 

.570 


,150 


stock . 


7.427 


182,423 

159,663 

64,964 

10,649 

17.5S4 

8,581 

158,869 

34,361 


70,782     11,520    56,574     52,349    25,371  637,094 

30,851     10.410    54,060    27,225     19,210  141.806      561 

7';.'.:;]     16,989     30,209     22.122     24,961170,912      472,1!>2 


Speculation  in  con  on  for  future  delivery  has  been  on  a 
very  small  scale  and  prices  have  been  irregular  within  a 
correspondingly  contracted  compass,  the  oel  changes  for 
the  week  being  trifling.  For  a  time  they  declined,  owing  to 
a  steady  fall  of  quotations  in  Liverpool,  rather  more  favorable 
weather  in  the  8outhwest,  needed  rains  falling  in  some 
sections,  and,  finally,  a  dribbling  ou1  of  cotton  from  dis- 
couraged bulls.  Moreover,  Lasl  week's  statistics,  showing  a 
much  smaller  decrease  in  the  visible  supply  than  for  the 
same  time  last  year,  and  disappointingly  light  spinners' 
takings,  were  by  no  means  unheeded,  and  had,  in  fact,  a 
noticeably  depressing  influence  for  a  time.  By  the  middle  of 
the  week,  however,  reports  began  to  be  circulated  to  the 
effect  that  exhaustion  of  supplies  was  imminent  in  Texas, 
Oklahoma  and  Arkansas,  and  late  Wednesday  afternoon  a 
sudden  move  against  the  shorts  by  leading  bull  interests 
here,  accompanied  by  reports  of  rather  liberal  buying  in 
this  market  by  St.  Louis  spot  interests  led  to  a  sharp  ad- 
vance, considering  the  narrowness  of  the  market.  More- 
over, of  late  the  receipts  both  at  the  ports  and  the  interior 
towns  have  been  running  behind  those  of  two  years  ago  with 
sufficient  regularity  to  encourage  the  bulls  to  believe  that 
the  long  predicted  falling  off  in  the  crop  movement  had  actu- 
ally set  in.  It  looked,  however,  as  though  the  rise  of  Wednes- 
day and  Thursday  was  due  in  no  small  degree  to  bull  manipu- 
lation and  covering  by  Board-room  shorts,  including  some 
who  have  been  rather  prominently  identified  with  the  bear 
side.  One  great  drawback  has  been  the  smallness  of  the 
"future"  trading,  the  outside  public  holding  aloof  more 
resolutely  than  ever,  a  fact  which  has  neutralized  to  a  large 
extent  any  decrease  in  the  receipts,  the  rise  of  late  in  Liver- 
pool and  the  favorable  reports  in  regard  to  the  dry  goods 
trade,  the  large  cotton  exports  and  decreasing  interior  stocks. 
To-day  a  decline  occurred  of  8  to  10  points,  owing  partly  to 
the  fall  of  needed  rains  in  Texas,  Arkansas  and  Tennessee, 
and,  in  fact,  it  would  appear,  rather  generally  in  the  lower 
Miss'ssippi  Valley.  Moreover,  Liverpool  showed  a  reaction- 
ary tendency  and  the  demand  from  the  shorts  here  fell  off 
noticeably.  The  weather  and  crop  news  from  some  parts  of 
the  South  is  that  the  season  is  more  advanced  than  usual  and 
the  belief  here  is  very  general  that  an  increase  will  be  made 
in  the  acreage,  while  some  of  the  reports  coming  to  hand 
indicate  that  the  sales  of  fertilizers  are  larger  than  recently. 
Houston's  estimated  receipts  for  to-morrow  were  so  large  as 
to  excite  comment,  but  the  rains  in  Texas  and  the  dulnt  ss 
of  speculation  were  the  most  depressing  factors.  There  is 
also  said  to  be  some  disposition  to  sell  futures  here  against 
low  grades  at  the  South.  The  stock  of  cotton  here  is  gradu- 
ally increasing.  Spot  cotton  has  been  dull.  Middling 
closed  at  lie,  showing  an  advance  for  the  week  of  5  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c.  2.00  on   Strict  low  mid-.c.  0.14  off!  Middling  tinged.c.  0.12  off 

Strict  mid.  fair...  1.75  on  [Fully  low  mid 0.32  off  Strict  low  mid. ting  0.46  oft 

Middling  fair 1.50  on  i  Low   middling 0.50  off  Low  mid.  tinged..  0.90  off 

Barely  mid.  fair.-  1.25  on  1  Barely  low  mid...  0.70  off  Strict  g'd  ord.  ting  1.25  off 

Strict  good  mid...  1.00  on   Strict  good  ord...  0.90  off  Fully  mid.  stained  0.42  off 

Fully  good  mid--.0.S8on   Fully  good  ord...  1.07 OS  Middling  stained- .  0.50  off 

Good  middling 0.76  on   Good  ordinary 1.25  off  Barely  mid. stained  0.7S  off 

Barely  good  mid..  0.57  on  '  Strict  g'd  mid.  tgd.  0.30  on  Strict  low  m.  stain.  1.50  off 

Strict   middling...  0.38  on   Good  mid.  tinged.     Even  Fully  1.  m.  stained  1.75  oft 

Middling    Basis  1  Strict  mid.  tinged.  0.06  off  Low  mid.  stained.  2" 00  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good   Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged.. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

9.70 

9.65 

9.70 

9.75 

10.45 

10.40 

10.45 

10.50 

10.95 

10.90 

10.95 

11.00 

11.71 

11.66 

11.71 

11.76 

12.45 

12.40 

12.45 

12.50 

H 

n 

L 

9.95 

9.90 

9.95 

10.00 

I 

10.70 

10.65 

10.70 

10.75 

D 

11.20 

11.15 

11.20 

11.25 

A 

11.96 

11.91 

11.96 

12.01 

Y 

12.70 

12.65 

12.70 

12.75 

8.95 

8.90 

S.95 

9.00 

10.45 

10.40 

10.45 

10.50 

10.49 

10.44 

10.49 

10.54 

10.95 

10.90 

10.95 

11.00 

Fri. 

9.75 
10.5O 
11.00 
11.76 
12.50 


10.00 
10.75 
11.25 
12.01 
12.75 


9.00 
10.50 
10.54 
11.00 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 
The   quotations   for   middling   upland   at    New    York   on 
April    5  for  each  of  the  past  32  years  have  been  as  follows: 

"    1899.  C 6.19]  1891. c 9.001  1883. c 


1907. c 11.00 

1906 11.70 

1905 8.15 

1904 15.00 

1903 10.25 

1902 9.19 

1901 8.44 

1900 9.75 


10.00 

1898 6.19|  1890 11.441  1882 12.06 

1889 10   •-'     1881 10.75 


1897 7.38. 

1896.. 7.88 

1895 6.38 


1888 9.81 

1887 10.62 


1894 7.7511886 9.25 

1893 8.38]  1885 11.19 

1892. 


6.69    1884 11.56 


1880 12.88 

1879 11.12 

1878 10.56 

1877 11.56 

1876 13.38 


Apr.  <;  i(.u>7.i 
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FUTURES.— The  highest,  lowest   and  closing   prices  at 

New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 

up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
ling.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

April  5—                                                     1907.             1906.  1905.             1904. 

Stock  at  Liverpool bales. 1,258,000   1,062,000  804,000       565.000 

Stock  at  London 9.000         11,000  12,000         12,000 

Stock  at  Manchester 80,000         67,000  49,000         65,000 

Total  (,rcnt  Britain  stock 1.347,000    1,140,000  865,000       642,000 

«k  at  Hamburg 14,000          10,000  10,000          13,000 

:k  at  Bremen 450,000      233,000  334,000      324.000 

Stork  at  Antwerp 1,01               4,000 

Stock  at   Havre 27J.O0O        188,000  142. DIM)        21. 

at  Marseilles 3,000          4,000  3,000          3,000 

Stock  at  Barcelona K.,000            9.000  31  , (ion         31,000 

Stock  at  Genoa 131,000         43,000  4G.000         38 

Stock  at  Trieste.. 13.000          8,000  5,(               5,ooo 

Total  Continental  stocks 899.000       495,000  572,000       631,000 

Total  European  stocks 2,246,000    1,635,000  1,437,000    1,273,000 

India  cotton  afloat  tor  Europe...    217,000      126,000  115,0 

American  cotton  afloat  for  Europe    504,195      347,289  452,000       I8i 

pt.BrazU.&c,  aflt.  tor  Europe      40,000        61,000  29,000 

[In  Alexandria,  Egypt 192,000       161,000  204,000      221 

St. «•  k  in  Bombay.  India 757,000       997,000  731,000       402 

kin  U.S.  porta 853.695      704,770  643,104      516.236 

Stock  In  1'.  S.  Interior  towns 46"  .919       480,736  572,556 

[porta  to-day 32.650         12,863  29.217        22.413 

Total  vhible  supply... 5,315.459  4,525,658  4,222,877   3,1! 

Of  the  above,  totals  of  Ann-dean  and  other  descriptions  are  as  Coll 
American — 

Ll\-                   <k ...bales. 1.130.000       946,000  720.1 

Mai:  rock 66,000         57  000  10, 

829,000       443,000  537,000       575 

American  afloat  tor  Europe   .    ...     504,195      347,289  452,000       183 

S53.695       701.770  643,104        516 

9.  Interior  sto            466.919      4x0.736  :r<-i 

exports  to-day. 82                12,863  29,217        22,413 

Total  American 3,882,459   2,991,658  3,002.877    2,070,516 

East  Indian,  Brazil.  &.C. — 

Ll\> 12S  .000        116.000  75.000         104 

Lot                             9  000         1 1  ,000  12,0i 

stock 14.000         10,01  100 

v-sl  Btock. 70,000         52  35  

India  afloat  for  Europe 217.00.1       1:1;, mm  115,000 

Brazil,  &c.,  afloat 46.000         61,000 

la,  Egypt 192  000       161 I  20  I 

■■:  In  Bombay.  India 757,000       997, 1  731,000 

Total  East  India.  &c 1,433.000    1.534,000  1,220,000    1 .061 

Total  American 3 

I  vl--lt.li-  supply .-,.315.450   4.525.658  I 

insr  rpland.  I.lv.-pool..                                    5.10d.  i.27d 

lllne  Upland .  New  York               11.00c.        11.60  8.0 

.    16. 1.            10  '-.<1.  7  5 

Good,  Llvi  rpool       .1  OOd           -  75d.  1"  01 

Broach.  Fine.  Liverpool                                                 5^d.  4  5  I6d.      7  ;i   16d. 

Tlnnevelly.G  .pool .    5  5-16d.      :.  ■>  I6d. 

'■  imports  ps             i  lia\  e  b<  en  1 1  3,000  bal 
above  figuri  s  for  1907 
of  56,6  13  ball                          $9,801   b 

I  0    ■  582  ball  -     v<  r   1905  and  a  ga  178,9  13 
ba                I   04. 


\  r  THE  l.\  i  ERIOB    low  \s  the    i  nl     thai    s, 

the  receipts  for  the  week  and  sine.'  Sept.   l.  the  shipments 
for  the  week  and  the  stocks  to  night,  and  the  terns  for 

the  corresponding  period  for  the  pro  I  out 

in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  IS, 795  bales,  and  are  to-night 
13,817  bales  kss  than  at  the  same  time  last  year.  The 
receipts  at  all  the  towns  have  been  14,657  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


\/>riJ  5— 
snipped —  Week. 

Via  St.  Louis 13,  124 

Via  Calm 1,061 

Via  Rock  Island..-. 2,284 

\  la  Louisville 1 ,652 

via  Cincinnati                            ...   1,172 
Via  other  routes.  &C- 22.487 


1906-07 

i.  1. 
072.'.i;tl 

196,665 
68,389 
7l,l  53 
47,361 

393.824 


Week . 
11  .432 

750 

2.811 

:>.-)i 

S.473 


1905-06 

Since 
s,pt.  1. 
412,445 

ill. 34  I 

81  ,054 

16.998 

212,960 


Total  gross  overland 45,080  1  ,450,323 

Deduct  shipments — 

Overland  to  N.Y.,  Boston,  &c...   4,719  142.;.!.'. 

Between  interior  towns,         ...        9,547  68 

Inland.  &c.  from  South 5,439  48.720 


28,606        D74.069 

123.-VI7 
17.34S 


Total  to  be  deducted 19,705      260  374 


6   104       175,899 


Leaving:  total  net  a\  25,375   1,189,949         22.202      798.170 


a  Includng  m'.v  emi  at  bs  tda. 

I  In-  foregoing  shows  the  week's  m  movement 

h.-is  been  25,375  bales,  againsl    -'-'  ,'_'<)■_'  ba  th<    week 

last   yar,  and   thai   for  the  season   to  d  aggregate 

ii.-i  overland  exhibits  an   increasi   overayi  1 1 ,779 
ball  s. 


in  sifjiu  and  Spinners' 

TrikltyJS. 
e  port     to  April  5. . 

'.  ei  land  t<.  April  •"> 
Southern  consumption  to  April  .">     48,000 


1006-07 

t     1  . 
109,008     8  B20,  i>>i 

2. "..3  7.". 

l  ,  166, I 


1905-06 

Stna 

s,  pi.  l . 

■    754,997 

202       798,170 

133, • 


Total  marketed 
Interior  stocks  In  exc<  9.79S 


Came  Into  tdghl  during  week 

:       147 ,0" 

■ 


111 


Week— 
1905 
1904 

April 


Bale*. 
7 

B 

1  1 


I 
I     7. 

;l  11  . 


1( 

■ 


822 
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Ql  OTATIONS  FOR  MIDDLING  COTTON    \T  OTHER 
\I  \  li  k ETS. -Below  arc  the  closing  quotatio  liddling 

cotl  3outhern  and  other  principal  cotton  marl 

i  i lay  of  the  week: 


ling 

Closing  Quotations  for    Middling 

'   'I'n/. 

Monday. 

Vut  Ida  '< 

iii  d'day. 

Thursd'v.   Friday. 

Galve  iton 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston 

Baltimore    

Philadelphia  ... 

Augusta 

Memphis 

St.    Louis 

Houston     . 

Little  Kock 

II 
o 
L 
l 

1) 
A 
Y 

10  13-16 

in  ', 
in  \ 
10% 
10% 

1 1 

10.98 

11 
11.20 

II  \i 

III  i  , 
10% 

10  13-10 

10)4 

10  13-16 
in  !  . 
10W 
io  H 

10 

10  % 

1 1 

10.05 

1  1 

11.15 
II', 
10^ 

in  % 

108 

10  13  16 
10  H 
1014 

10  ', 

10% 
1  1 
10.00 

1 1 

1  1  .20 

I I  \ 

10  14 

III  ', 
III' .. 

10  13 
111  8  16 

in  ', 

10 
10 

1  1 
10.95 

11 
1  1  .25 

11  ', 

10% 

10M 
10  13  16 
in  3-16 

io  13  16 
in  9  16 

[0  ', 

1  1 

I  l.iin 
11 
11.25 

II  M 

10% 
10% 

10  13-16 
10  3-16 

The  clos:ng  quotations  to-day  (Friday)  at  other  important 
Southern   markets  were  as  follows: 

Atlanta 10  11   lr>|  Montgomery 10','    Raleigh 10% 

Columbus,  Ga in',|  Nashville 10  \i [ Shreveport 10 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'v, 

Friday, 

Mch.  30. 

Apr.  1. 

Apr.  2. 

Apr.  3. 

Apr.  4. 

Apr.  5. 

'<  — 

Range 

—    @   — 

—   ffi   _ 

—   @   — 

—   (S>  — 

—   @   — 

Closing 

10.12    — 

ie.05-.08 

10.14    — 

10.29    — 

10.23    — 

/  — 

Range 

10. 12-. 16 

10. 06-. 11 

10. 07-. 20 

10.22-.35 

—    @    — 

Closing 

10. 13-.  14 

10. 08. 09 

10. 19-. 20 

10. 29-. 30 

10.22  .23 

July— 

Range 

H 

10. 19-. 24 

10. 13-. 18 

10. 13-. 27 

10. 27. 39 

—    @    — 

Closing 

O 

10. 21-. 22 

10. 15-. 16 

10. 25-.  26 

10. 34. 35 

10. 26. 27 

October — 

L 

Range 

I 

10. 09-. 13 

10. 03. 08 

10. 06. 19 

10. 20-. 28 

—    @    — 

Closing 

D 

10.11-. 12 

10.06.07 

10. 17-.  18 

10. 23-. 24 

10. 16-. 17 

December — 

A 

Range 

Y 

10. 11-. 16 

10.05  .10  10. 06-. 20 

10. 21-. 28 

—    @    — 

Closing 

10. 13-. 14 

10. 0S-. 09  10. 18-. 19 

10. 24. 25 

10. 17-. 18 

January — 

Range  . . 

10. 16. 20 

10. 14. 17 

10. 14-. 24 

10. 30-. 31 

—  <a>  — 

Closing 

10. 18-. 20 

10. 15. 17 

10. 25-. 27 

10. 32. 33 

10. 23. 25 

Tone- 

Spot  

Quiet. 

Quiet. 

Steady. 

Firm. 

Firm. 

Options 

Quiet. 

Quiet. 

Steady. 

Steady. 

Quiet. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices by  telegraph  this  evening  from  the  South  denote  that 
the  wea  t  her  has  been  fairly  favorable  during  the  week.  Rain 
has  been  quite  general,  and  as  a  rule  has  been  beneficial.  A 
cold  wave  is  reported  from  some  sections,  but  no  complaint 
of  damage  is  made.  Farm  work  is  making  good  progress  and 
the  putting  in  of  seed  is  being  actively  prosecuted  in  many 
districts. 

Galveston,  Texas. — The  week's  rain  was  very  favorable  and 
beneficial  in  Texas.  Preparations  for  the  crop  are  well  in 
hand  compared  with  previous  seasons.  Rain  has  fallen  on 
Two  days  of  the  week,  to  the  extent  of  one  inch  and  twenty- 
six  hundredths.  Average  thermometer  66,  highest  76, 
lowest  56. 

Fort  Worth,  Texas. — There  has  been  rain  on  three  days  of 
the  pasl  week,  the  rainfall  being  twenty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  62,  the  highest 
being  84  and  the  lowest  40. 

Palestine,  Texas. — Rain  has  fallen  heavily  on  two  days  of 
the  week,  the  precipitation  being  two  inches  and  sixty-eight 
hundredths.  The  thermometer  has  averaged  59,  ranging 
from  44  to  7  1 . 

Taylor,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  one  inch  and  fifty-six  hundredths. 
The  thermometer  has  ranged  from  42  to  78,  averaging  60. 

Antonio,  Texas. — Rain  has  fallen  on  one  day  during 
the  week  to  the  extent  of  one  inch  and  fifty-eight  hundredths  . 
Average  thermometer  64,  highest  82,  lowest  46. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  one  day  of  the 
pasl  week,  to  the  extent  of  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  65,  the  highest  being  76  and 
the  lowest  54. 

Abilene,  Texas. — We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  averaged  63,  rang- 
ing from  38  to  88. 

"  Orleans.  Louisiana. — It  has  rained  on  two  days  dur- 
ing the  week,  the  rainfall  being  one  inch  and  seventy-seven 
dths.     Average  thermometer  63. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days 
during  the  week,   the  precipitation  being  sixty-three  hun- 
dredths  of   an   inch.     The   thermometer   has   averaged   58, 
highest  being  74  and  the  lowest  42. 

,  Mississippi. — It  lias  rained  during  the  week,  the 
precipitation  reaching  ninety-thr  lis  of  an  inch. 

|  hermometer  lias  ranged  from  33  to  82,  averaging  55.7. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  four  days  of 
the   week.     The   rainfall  reached  one   inch  a  hun- 

Average  thermom  0,  highest  82,  lowest  40. 

Helena,   Arkansas. — The   river  is  high  but  falling.     This 
:   neial.     There  has  been  rain  on  two  days 
o   the  exten     oi    one  inch  and  forty-three 
hundredths.      The  thermometer  has  averaged  57,  the  hig 
beii       '  lowesl   40. 


Little  Rock,    !<.'  -Farm    work  ,g  fairly 

w<  11.  but  some  interferenci    oi 

d  on  one  day  ol   the  he  precipitation  being  one 

inch  and  fifty  hundredths.  The  thermometer  hai  av- 
eraged 5s,  ranging  from  38  to  78. 

Memphis,  Tennet  ee.-  -Farm  work  has  mad'  good  pros 
and  planting  has  begun.     11  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  ninety-thre*    hundredths 
an   inch.     The  thermomefo  from   36.2  to   78, 

averaging  50. L\ 

Nashville,  Tennessee. — We  have  had  rain  the  past  week,  the 
rainfall  being  seventy  hundredths  of  an  inch.  Average  ther- 
mometer 55,  highest  78,  lowest  32. 

Mobile,  Alabama.  Rain  in  the  interior  early  part  of  week, 
followed  by  cold  wave  and  frost.  Cotton  planting  is  making 
good  progress  in  some  sections  but  is  going  ahead  slowly  in 
other.-.     We  have  had  rain  on  one  da]  the  week,  the 

precipitation  being  fifty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  62,  the  highesl  being  78  and  the  low- 
est 41. 

Montgomery,  Alabama. — Everything  is  progressing  well. 
There  has  been  rain  on  one  day  of  the  week,  to  the  extent  of 
seventy-nine  hundredth-  of  an  inch.  The  thermometer  has 
averaged  59,  ranging  from  37  to  84. 

Madison,  Florida. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent   <>,  by-five  hundredths  of  an  inch. 

Average  thermometer  59,  highest  85  35. 

Savannah,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  being  one  inch  and  eight  hundredths. 
The  thermometer  has  averagi  d  59,  ranging  from  40  to  91. 

Augusta,  Georgia. — Frost  with  ice  in  this  section  has  killed 
some  cotton.  There  has  be<  n  rain  on  two  days  of  the  past 
week,  the  rainfall  being  fifty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  58,  the  highest  being  90  and 
the    lowest    34. 

Charleston,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  thirteen 
hundredths.     The  thermometer  has  ranged  from  37  to  91 
averaging  58. 

Greenwood,  South  Carolina. — Rain  has  fallen  on  one  day 
during  the  week,  to  the  extent  of  eighty-two  hundredths  of 
an  inch.     Average  thermometer  57,  highest  70,  lowest  45. 

Stateburg,  South  Carolina. — Rain  in  showers  on  Sunday  to 
the  extent  of  one  inch  and  two  hundredths,  accompanied  by 
thunder  in  various  directions  nearly  all  day.  A  cold  wave 
followed  with  high  northeast  wind  for  two  days.  The  ther- 
mometer has  averaged  60,  the  highest  being  91  and  the 
lowest   32. 

Charlotte,  North  Carolina. — There  has  been  rain  the  past 
week,  the  rainfall  being  sixty-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  31  to  89,  averaging  55. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  ports  named 
at  8  a.  m.  of  the  dates  given: 

April  5  1907.     April  6  1906. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge-          16.6  14.3 

Memphis Above  zero  of  gausre_  33.1 

Nashville Above  zero  of  gauge.          10.3  27.8 

Shreveport Above  zero  of  gauge.            5.2  13.8 

Vicksburg Above  zero  of  gauge.          44.0  38.8 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  I  mems  from  all 

India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  vears  have  been  as  follows: 


April  4. 

Receipts  at- 


Bombay. 


1906-07. 


Week. 


140,000 


Since 
Sept.  1. 

2,005,000 


1905-06. 


R 


Since 
Sept.  1. 


81,000  1,952,000 


1904-05. 


Week. 


Since 
Sept.  1. 


80,000  1,730.000 


Exports  from — 

For  Vie  Week.                      Since  September  1. 

Great 

Conti- 
nent. 

Great 
Total.     Bri 

Conti- 
nent. 

Total. 

Bombay — 
1906-07 

1,000 

64,000 
11,000 
26,000 

5,000 
4,000 

3.000 
7,000 

65,000         34,000 

11,000 

26,000         14,000 

5,01              4,000 
4,0i 
!         1,000 

'         2,000 

2,000 

.".000           7,000 
7.000         10,000 
6.000            7.000 

088.000 
523,000 
208,000 

77,000 
67,000 
17,000 

19,000 
34,000 
12,000 

71,000 
77,000 
79,000 

72  ■'.000 

1905-06 

566,000 

1904-05..    -- 

222,000 

la— 

1906-07 

1905-06. 

81,000 
72,000 

1904-05. 

18,000 

lS — 
1906-07 

21,000 
36,000 



1904-05 

14,000 

All  others — 

1006-07 

1905-06 

78,000 
87,000 

1904-05-      

86,000 

Total  all  — 

1906-07      

1,000 

7 
22 

73,000 

47.000 

855.000 

902.000 

i-06 -- 

701,000:      761,000 

1904-05 

32,000         24.(1            316.01     !     340.1 

According  to  the  fo  ig,  Bombay  appears  to  show  an 

increase  compared  with  last  year  in  the  week's  receipts  of 
59,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
51,000  bales  during  k.  and  since  Sept.   1  show  an 

increase  of  141,000  bal  s. 

JUTE    BUTTS,    BAGGING,    &c— The   market  for  jute 

bagging  has  been  without  animation  the  past  week.     Prices, 

however,    are    nominally    unchanged    at    O^c.    for    2    lbs., 

idard   grades.     Jute'  butts    dull    a1    -({Tic.    for   bagging 

quality. 


Apr.  (>  1907. 
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WORLD'S  SUPPLY    AND    rAKINGS  I 
The  follow 

a1  a  glance  the  world's  tin-  n 

since  Sept .  1 ,  for  the  Ias1  I  rco 

which  s  itainablej  also  the  taku  iun1 

od. 


Cotton   !  akincs. 
Week  and  Season 


Vlslbli 
Visible 

11  ."i 


2,102  .  i 

1-lu  000     2.0(  000 


VL-I. 


■  U  5 


222.000 


16,000 


0 


. 


5.31.". 


I 

1 
,000      110 
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tfPTION    AND  OVERLAND   M< 

Ml  -B<  low  we  pi 

months 
us. 

!    190(5-07.       1905  00.       1904 










-- 





.. -..    ._ 



April  1 

ill 

7  months   (In- 
due   

ath  In  7  ra 

.pill  1. 



April  1 








2 1  B 

159 
1.171 

69' 

1.426.000 

101 

Vr,171 
957 


1)5:;.  2  25 
,394,000 


I 

■ 
8 


515.99 

493.45 


357 
17.876 

95 

461, 


'.XD  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 


Futures 
Market 
Closed. 


Sales  of  Spot  and  Contract. 


i  Con-      Con- 
Export  sum'n.   tract. 


Total 


HOLIDAY.. 

s  i  ady 

Quiet 

a  pts.  aclv Finn 

.  Quiet,  5  pts.  aclv 

iy Quiet  .  ...  St<  ady 

Total... 


4,500 


31 


131      :.400     4,531 


ALEXANDRIA    RECEIPTS    AND    SHIPMEN 


:vpt. 

1906-07 

5  0G. 

1904 

.' 

2 1 ,000 

30.000 
5.790,473 

O0Q 



5,604.120 

Exports  (':■ 


This 
week. 


Since 
Sept.  1. 


To  America. 


T 

172.75: 



4o0     . 


This      Since 
week.  Sept.  1. 

1.750  180.90C 
i  147.341 

042 


This 


Since 


2,750  1  13.222 


Total  exports 9,150:721,4    2  291    16,000  575,782 


shows  s  for  tl, 

21,000  cant::  gn  shipments  9,150  bales. 

MANCB     -       R    MARKET.— O  I    by 

'  I 
is  firm  is  and  shi  1   for 

rl  foreign  markets  is  good.     We  give  the 

pri<-   -  and  1< 

of  this  M. 


Cop. 
Tulit.                 to  lineal. 

com 
upr> 
'  d. 

32*  Co  j 
Tirist. 

. 

Com 

A. 

•j  11-ir,'., 

1    8 

d. 

e 

.«.  d. 

d. 

1 

' 


\r.u  yoRK     ro 

foreign 

To  Mai  

Hull      Vprll  :i     Coi 
Dunkirk 
i 
To  March    27      Mali 

To  Hamburg      March     29     P< 

Woodfleld.  618 

To  Ron  p  II  19 

■  i     SI     \  Qd  i  »  ,  210;   / 
I     ..   a      March    29     Cretlc,   872  ..la. 

100:   Hamburg, 8 
To    . 

To  Japan     March  30     St.  Patr] 
To  China      March  30      s 
\i:\\    ORLEANS     To  Liverpool      March  30      Mexli 

6,000;     Yutho 
ichcstei 
To  iia\  i<      March 
1  7.000 

200 
Bari  elona      \poi  3     Valbc 
\  ESTON-   ro  Liverpool      March  30      Ba  U,  ,  <  tprll  2 

-Etonian,  13,91  i  812 

mad  nook,   18.718 
[larch  28  .     .April  3  -  Q 

15.029 
To  Hamburg-     March  80— Diadem,  65  trll  1 — Sardinia. 

100  .. 

.. 

Mar<  b  30     I  ■ 
i    -March  29  -Glenarm  Head,  1.146 

Ea  

Liverpool-   April  2  -Ashantt,  4,491 

\piii   I— Barton,  100 
S  v\  'A\  \  \n  111— Stelnl  .pill 3 

— Conlngsby,  2,451    - 
To  Hambi  150. 

.  vol     April  I — Sti  .  200   -  - 

_ 

UOSTOX — To  Liverpool—March  23     Sachem,   i  343        .March  29 

April  2      '  

ihaGren— April  2— Nicolal  II.,  200 

To  \  uth  i      i,  230 

BALTIMORE   -To  

n — April  3 — Hannover,  300 

To  Hamburg — March  22 — Acllla,  336 .March  28— Bethanla, 



To  Antwerp  i     0 — Oakmore,  350.  

PORTLAND,  ME. — To  Liverpool  i  >uver,  176 

SAX  FRANCISCO — To  Japan— March  26 — Doric,  504 

SEATTL1  anesota,  11  ,483.. . 

Main.  1.186 

TACOMA — To  Japan — April  4 — Tosa  Mam,  1 .465 


l  10 

. 

17,541 

1,146 
100 

250 

230 

(',45 

3g0 
504 


Total 197,620 

The  particulars  of  the  foregoing  shipments  for  th 
arrangi  d  in  our  usual   form,  are  as  follows: 


New  York 7,767 

Orlean 

30,423 

Port  Arthur 5,034 

4, 491 

. 

:      6.2:1-1 

Baltimore 64  5 

Portland.  Me...       176 

1    CO. -      

Seattle 

Tacoma 


Great  French    Gcr-     - 
Britain,      ports,  mi 

310      4,041 

23,984       

L8    33,521 


oth.  Europe —  Mex., 
North.   South.     &c.  Japan. 
1,18 
3,036     


1  ,216 
10,055 


LI 
"836 


100 

200 

350 


230     




13 

...    1 


Total. 

S7.717 


Total 81,311    38,012   44,917    12,371      4.210   1,125  15077    197,62:1 

The  exports  to  Japan  since  Sept.  1  have  been  185,   - 
from  Pacific  ports,  10,000  bales  from  Galveston  and  1. 
bales  from  New  York. 

Cot;         I      ights  at  New  York  the  past    week  have  bet 
follows,  quo!.  nts  per  100  11 

pool c. 

er    c. 

c. 

c. 

Hamburg c. 

Antwerp c. 

Ghent ,  via  Ant c. 

• c. 

I      '         1  :1..C. 

Barcelona c. 

Genoa c. 

Trieste   c. 

c. 

LIVERPOOL. — B3  from  Livi  rpool  we  have  the  i« al- 

lowing.- if  the  week's  sales,  stocks,  &c,  at  tha 

Mi                 Mch.  22  Mch.  27 

13,000  28                   37,000 
ok..                                1  ,000 

.:....         -1                     2,000  2  ' 

Sale                 can. 56.0              47,1  000                000 

6,000  11.1  7.0  18. 

Forwarded I 

ock-    Estimated.      ..1,207,000      1.216.000  1.2                          ,000 

0      1.130, 1 

169, 101. 1 

000  7; 

_.. 2  269, 227, 2*0,000 

1,000 

1  he   l.i\ '  rpool   mai  k<  i   for  spi 

k   and    the   ilail;  -   of 

.  ■  '  ton  ha\  ■  been  as  fi 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri- 

17 

17 

17 

17 

17 

ll 

16 

16 

16 

16 

16 

22J4 

18 

18 

18 

18 

18 

18      20 

18      20 

18@20 

20 

20 
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25 

25 

25 

25 

25 

30 

30 

so 

30 

30 

30 

30 

18 

18 

18 

18 

18 
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32 
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PRThe  prices  of  futures  at  Liverpool  for  each  day  arc  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clans-,  unl<  ss  otherwise  stated. 

The  prices  org  given  in  pence  and  }0()ths.     Thus:   5  55  meant  5  55-100d. 


BREADSTUFFS. 

Friday,  April  5  1907. 

Prices  for  wheat  flour  have  been  heavy,  and  not  a  few- 
grades  have  shown  moderate  reductions  of  late.  This  sag- 
ging tendency  lias  been  due  to  the  continued  stagnation  of 
trade,  buyers  still  taking  only  enough  flour  to  fill  immediate 
requirements.  Similar  conditions  have  been  reported  at  the 
leading  centres  of  the  Northwest  and  the  Southwest.  The 
firmness  of  wheat  quotations  and  the  reports  of  crop  damage 
have  had  no  effect  on  the  flour  trade.  Export  business  has 
been  at  a  standstill,  though  the  clearances  of  flour  from  the 
seaboard  of  late  have  increased.  Rye  flour  and  corn  meal 
have  been  quiet  and  steady. 

Wheat  has  been  under  the  influence  to  some  extent  of  re- 
ports of  damage  to  the  crop  in  the  Southwest,  partly  from 
drought  and  partly  from  green  bugs.  Moreover,  the  world's 
shipments  have  shown  a  noteworthy  diminution,  while  the 
world's  visible  supply  has  decreased  much  more  rapidly  than 
in  the  previous  week,  even  if  the  decrease  is  not  so  great  as 
that  of  a  year  ago.  Then,  too,  whereas  an  increase  in  the 
American  visible  supply  had  been  expected,  a  decrease  oc- 
curred of  some  940,000  bushels  as  contrasted  with  an  increase 
in  the  previous  week  of  some  200,000  bushels.  The  crop  in 
Roumania  seems  to  be  more  or  less  threatened  by  the  revo- 
lution, and  prices  at  Buda  Pesth  have  advanced  sharply  for 
April  delivery.  A  decrease  has  latterly  occurred  in  the  Ar- 
gentine visible  supply,  and  Liverpool,  which  had  been  rather 
apathetic,  has  within  a  day  or  two  shown  a  rising  tendency. 
On  the  other  hand,  bears  dilate  on  the  big  stock  at  Chicago, 
the  supply  there  being  nearly  15,000,000  bushels,  or  about 
double  that  of  a  year  ago,  while  of  contract  grade  it  amounts 
to  9,905,000  bushels  against  4,869,000  a  year  ago.  Also  the 
movement  of  the  crop  is  large,  Northwestern  receipts  being 
particularly  heavy,  stocks  there  are  increasing  and  the  ex- 
port demand  is  slack.  Flour,  too,  is  dull  and  weak,  and,  in  a 
word,  about  the  only  sustaining  factor  has  been  the  reports 
of  damage  to  the  crop  in  this  country,  notably  at  the  South- 
west, and  even  these  have  been  to  some  extent  contradicted. 
It  is  usually  pretty  safe  to  allow  for  exaggeration  in  such 
reports,  though  some  insist  that,  what  with  drought  and 
green  bugs,  some  parts  of  the  Southwest  have  suffered  more 
or  less  seriously.  To-day  prices  advanced,  owing  mainly 
to  unfavorable  crop  reports  from  the  Southwest.  These  re- 
ports led  to  active  buying  for  both  long  and  short  account. 
Damage  reports  were  received  from  Kansas. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.   Mon.    Tues.    Wed.  Thurs.      Fri. 

No.  2  red  winter - -83  83%     83^      83  "4     82%      83% 

May  delivery  in  elevator S4%     85%     85%     85%     84%     85% 

July  delivery  in  elevator 85  86  86  14     86  85  %      86% 

September  delivery  in  elevator 85%     86%     86%     86  %     85%     86% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri- 

May  delivery  in  elevator. --.76%     76%  76%     75%     77 

July  delivery  in  elevator 78  %     78%    Holi-     78%     77%     79% 

September  delivery  in  elevator 79%     79%     day.     79%     78%     80% 

Indian  corn  futures  have  been  irregular  during  the  week, 
though  the  trading  has  been  on  a  rather  restricted  scale. 
At  times  prices  have  been  strengthened  by  the  rise  in  wheat 
and  the  smallness  of  contract  stocks  at  Chicago .  Bulls  have 
given  more  or  less  support  and  shorts  have  covered.  On  the 
other  hand,  the  cash  demand  has  been  light  at  declining 
prices.  Moreover,  leading  bull  interests  have  liquidated  at 
times,  and  there  has  been  little  inclination  among  commission 
houses  to  take  the  long  side.  Larger  receipts  are  expected 
by  many.  To-day  prices  advanced,  owing  to  the  strength 
of  wheat,  small  receipts  of  contract  grade,  support  from  lead- 
ing bulls  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

Cash  corn 56%     56%      56%     56%     56%     56 

May  delivery  In  elevator -54  54  54%     53%     53%     54% 

July  delivery  In  elevator 53%     53%     53%     54         54         54% 

DAILY   CLOSING  PRICES  OF  CORN   FUTURES  IN   CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

May  delivery  in  elevator 46%     45%  45%     45%      46% 

July  delivery  in  elevator 46%     45%    Holi-     45%     45%     46% 

September  delivery  in  elevator 46%     46%     day.     46%     46%     46% 

Oats  for  future  delivery  in  the  Western  market  have  been 
easier  during  the  week,  owing  to  liquidation  attributed  to  the 
bull  clique.  Cash  interests  have  sold,  and  the  cash  demand 
has  been  small  at  easier  prices.  There  has  been  an  absence 
of  aggressive  selling  for  the  decline,  however,  owing  to  the 
fear  of  bull  manipulation.     The  stock  of  contract  grade  at 


Chicago,  moreover,  continues  small,  and  some  of  the  crop 
reports  from  the  Southwest  have  been  distinctly  unfavorable. 
To-day  prices  advanced  OB  the  rise  in  wheat,  bullish  crop  re- 
ports, bull  support  and  covering  of  shorts. 

DAILY  CLOSING   PRICES  OP  OATS  IN   NEW   YORK. 

8at.    Mon.    Tues.      Wed.  Thurs.  Fri. 

Mixed,  26  to  32  lbs.. 46        46  40  46  45%  46 

White  Clipped,  36  to  88  lba 49-61    49-51    49-51    49-51    49-61  48-50 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Bat.  Mon.    Tues.     Wid.  Thurs.      Fri. 

May  delivery  In  elevator 42%  42%  42%     41  ■-.      42% 

July  delivery  In  elevator 37%      37%    Holi-      37%     36%      37% 

September  delivery  In  elevator 33        32%     day.     33%    32%     33% 

The  following  are  closing  quotations: 

FLOUR. 

Low  grades 5-  75  ®$3  lo|  Kansas  straights $3  50  @$3  65 

.Second  clears 2  9 (I  (?«   2  95  j  Kansas  clears.. 3  0)  @   3  20 

Clears 3  50®  3  75   Blended  patents 4f<0@  4  95 

Straights 3  65®  375|Rye11our 3  65®   4  15 

Patent,   spring 3  90®  4  10  |  Buckwheat    flour. 2  10  @  2  20 

Patent,  winter 3  75  ^   4  01   Graham  flour 2  90®  3  75 

Kansas   patents 3  70®  3  80|Cornmeal 2  70®  2  80 

GRAIN. 
Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 89% 

N.  Duluth.  No.  2 f.o.b.88% 

Red  winter.  No.  2 f.o.b.83% 

Hard     "  "        f.o.b.85% 

Oats — per  bushel — 

No.  2  white 47  @49 

No.  2  mixed 46 

No.  2  white,  clipped..     48  @50 


Corn,  per  bush. —  c. 

No.  2  mixed f.o.b.56 

No.  2  yellow,  new f.o.b.52 

No.  2  white,  new.    f.o.b.54  %  (g,55 

Rye.  per  bush. — 

No.  2  Western Nominal. 

State  and  Jersey Nominal. 

Barley — Western Nominal. 

Feeding Nominal. 


The  statement  of  the  movement  of  breadstuff's  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.4&U>s. 

bu.  56  lbs. 

Chicago 

225,515 

153.590 

2,556.346 

2,087.044 

659.415 

41,396 

Milwaukee  . 

46,200 

102,000 

219.000 

372,400 

348,000 

25,200 

Duluth 

15.750 

803,712 

7,357 

174.549 

2.394 

Minneapolis. 

2.007,500 

71,050 

407,270 

327.750 

28,810 

Toledo 

16,000 

115,000 

104,300 

400 

Detroit 

2,000 

25,200 

92,882 

78,646 

Cleveland  .. 

579 

6,115 

97,351 

237,351 

2.000 

St.  Louis 

61,055 

200,367 

1,105,545 

876,800 

40.300 

17,000 

Peoria 

23,100 

4,500 

232,800 

195,000 

54.000 

Kansas  City. 

489,000 

392,000 

102,600 

Total  week 

374,199 

3,807,990 

4,881,974 

4,468,768 

1.606,014 

115,200 

Same  wk.  '06 

310,276 

2,997,105 

3,522.472 

3,892.531 

869.483 

52,064 

Same  wk.  '05 

245,475 

2,431,127 

4,745,836 

3,476,932 

1,064.582 

70,849 

Since  Aug.  1 

1906-07  .. 

14,471,534 

177,875,792 

146,681,473 

143.332,539  55,2 

1905-06  .  . 

13,935,863 

188.654,790 

132,833,691 

166,002.057  66. 164 .818;6,564,045 

1904-05  .. 

12,147,571 

173,441,836 

13S,331,166 

122,256.576 

55.532,587  5.S23.861 

1 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  March  30  1907  follow: 


Flour, 
Receipts  at —  bbls. 

New   York 151,747 

Boston... 53,420 

Portland 9,100 

Philadelphia 71,135 


Baltimore- 
Richmond  

New  Orleans.a. 

Galveston 

Norfolk 

Montreal 

Mobile 

St.  John. 


43,924 

6,100 

12,431 

"556 
2,880 
3,965 
1.536 


Wheat, 
bush. 

430,000 
75,561 

232,642 

127,942 
33,840 
30,390 
32,200 

119,000 


Corn 

bush. 

844,550 

246,570 

lVl',212 
829,093 

42,226 
169,200 

92,000 


Oats, 

bush. 

861,000 

92,204 


Barley, 

bush. 

76.800 

1.000 


Total  week 356,794 

Week  1906 252,033 


18,494 

11~2~,234 

1,212,353 
695,352 


12.067 
18.024 


2,506,370 
1,189,185 


104.561 
51,573 
46,080 
75,000 


27,544 
1,500 


1,259,462 
1,329.809 


7,200 


101.833 
176.403 


Rye 
bush 

"375 


7,869 


8,244 
27.623 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading 

Total  receipts  at  ports  from  Jan.  1  to  Marbh  30  compare 
as  follows  for  four  years: 

Receipts  0/—  1907.  1906.  1905.  1904. 

Flour bbls.     4,705,595         4,016,837         3,376.292         5.301,290 


Wheat ..bush.   18,321,911 

Corn 36,572,822 

Oats -- 11,343.190 

Barley   1,582,574 

Rye.- 295.028 

Total  grain --  68,115.525     100.395,942       57,111,802       48,770.502 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  30  1907  are  shown  in  the  annexed  statement: 


18,443,760 

4,276.557 

12.916.6S5 

53.036,088 

41.506.813 

23.947.666 

23,237,413 

9,046.691 

10,302.205 

5,228.062 

2,144.011 

1.284,371 

450,619 

137.730 

319.575 

Wheat, 

Exports  pom —  bush. 

New   York 134,834 

Portland-- 232,642 

Boston 187.224 

Philadelphia 239,942 

Baltimore 80,000 

Norfolk - 

New  Orleans 927 

Galveston 224,000 

Mobile 

St.  John,  N.  B-.  112,234 

Port  Arthur 


Corn, 

bush. 

514,109 

60~,626 
369,559 
586,141 

80,343 

98,929 
18,024 

111.428 


Flour, 

bbls. 

33,293 

9,100 

11.428 

39,587 

54,909 

550 

6.399 
17,364 

3.965 

1.536 


Oats,        Rye,    Barley- 
bush,       bush.       bush. 
25,700      11,510 


70 
"840 
1,500 


Peas, 

bush. 

1,955 

16.758 

"556 


Total  week 1,211,803  1,839,159 

Same  time  1906. -    706,377  2,376,018 

The  destination  of  these 
July  1  1906  is  as  below: 

Flour - 

Since 
Week       July  1 
Exports  lortceck  and    Afar. 30        1906. 

since  July  1  to —        bbls.  bbls. 

United  Kingdom. ..105,984  4,574,945 

Continent 32,178  1,910,176 

So   and  Cent.  Amer.  21.530      593,694 

West  Indies 16.100  1,158,841 

Brit.  No.  Am.  Cols.      1.229         60,104 
Other  countries 1,110      151,364 


178,131 
125,297 


28,110 
861,062 


16.833 


28,343 

106,015  281,148 


19.263 
2,476 


exports  for  the  week  and  since 


-Wlicat- 


Since 
Week        July  1 
Mar.  30.        1906. 
bush.  bush. 

691.949  37,905,348 
518.927  34,454,587 
927         301913 

10,547 

8,000 
376,803 


-Corn- 


Week 
Mar.  30. 

bush. 
650. 4S9  22 
.125.S75  27 
25,287 
31.508     1 
6.000 


Since 
July  1 

1906. 

bush. 
.246.086 
,783,235 
538.5S2 
,775.871 

67,890 
161,007 


Total   

Total  1905-06- 


..-17S.131  8,449,124  1,211.803  73,057.198  1,839,159  54,552,671 
...125,297  8,238.474      706,377  42,297,877  2,376,618  94  963,632 
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The   visible   supply   of   grain,   comprising   the   sicks   in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
1  ports  Mar. 30  1907,  was  as  follows: 


WhKt 

O.IK 

bush. 

bush. 

bush. 

bush 

York 

90S  .oi»o 

1,100,000 

846.000 

:'.ll'    i'. 

181.000 

.000 

196.000 
247.000 

1.000 
100.000 

Philadelphia  . 

Baltimore 

299.000 

.J  000 

129,000 

He*    < 

..i  000 

281.000 

1  15,000 

Galvaaton 

578.000 

e  ooo 

Montreal  - 

5.000 

30.000 

212.000 

1.000 

Toronto  - 

23  ,ooo 

10.000 

burr:ii»   . 

1.185.000 

102 

B.000 

.  000 

,  ooo 

.lll.Ul 

83,000 

100.000 

80,000 

II  ooo 

791.000 

g  ooo 

1  ooo 

18.000 

tv.it. 

Detroit   -           

937.000 

319.000 

11.000 

16.000 

l.ooo 

.ItUvil 



QMMCn 

,000 

2,197.000 

670,000 

239,000 

59.000 

1.194.000 

299,000 

401.000 
70.000 

1,000 

.'0.000 

000 

106,000 

afloat 

Port  William       

7.000 

l-ort  axtnui         

100.000 

Duluth 

7    iv  1.000 

852,000 

182,000 

584.000 

ailn.it 

221.000 

7s. OOO 

M'.ime.iiH'lis 

17,000 

371.000 

3.305.000 

70. noo 

860,000 

Bt,    I/vaH           

.  2.108 

.000 

202,000 

7.000 

10,000 

:i:V.it 



Kansas  Cttj       

643.000 

11.000 

224.000 

.        ITS. 000 

410.000 
242.000 

1.000.000 
155.000 

16.000 

Indianapolis 

On  Mississippi  Ki\>T- 

_ 

On   IaiRos            

On  C'amil  .inil  Kiver.. 



Total  Meh.  SO  1907 

.47.207.000 

11.977 

9,396.000 

1.441,000 

hi 

Total  M 

.47.7;. 

12.657.000 

10.000 

1  ..-143.000 

2,240,000 

Total  Men.  31  1906. 

.46.470.000 

11,391.000 

21.332,000 

2,126.000 

3, 606.  oi  hi 

Total  April    1  1905. 

27.000 

8.812.000 

16.312,000 

1,289,000 

2,86 

Total  April    2  1904. 

.31.727.000 

0.67 

10,494,000 

949.000 

3,372,000 

Total  Ajinl   4  1903. 

-41.95S.000 

9,841.000 

7.339.000 

1.118.000 

1.703.000 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  April  5  1907. 
The  dry  goods  market  has  ruled  very  firm  this  week,  with 
no  indications  of  weakness  in  any  quarter.  Trading  in 
cotton  goods  has  been  somewhat  lighter  and  of  a  more  normal 
character  than  recently,  but  the  lull  has  caused  no  appre- 
hension: in  fact,  selling  agents  and  commission  merchants 
welcome  any  quiet  period  which  will  give  them  an  oppor- 
tunity to  catch  up  on  back  orders,  and  the  well-sold-up  con- 
dition of  practically  all  lines  is  against  the  development  of 
easier  prices.  The  present  quietness  in  cotton  goods  is  due 
largely  to  the  great  scarcity  of  goods  available  for  immediate 
or  near-by  shipment,  many  houses  being  unable  to  accept 
further  orders,  and  to  the  uncertainty  as  to  future  deliveries. 
Demand  for  spot  cottons  continues  active,  but  is  not  quite 
keen  as  recently.  Sellers  have  no  difficulty  in  getting 
top  prices  on  all  additional  business,  while  premiums  are 
>till  being  paid  for  quick  delivery  where  goods  are  available. 
Not  a  few  new  orders,  however,  have  been  declined  on 
prints,  bleached  and  other  cotton  goods  because  of  the 
scarcity  at  first  hands.  A  large  spring  business  is  being  done 
in  silk  piece-goods;  demand  is  increasing  and  prices  tending 
upward:  the  outlook  for  the  fall  silk  trade  is  unusually 
bright.  A  feature  of  the  week  has  been  the  shortening  of 
discounts  on  prints.  On  woolens,  in  both  men's  and  women's 
wear,  advances  named  over  opening  values  are  being  ob- 
tained on  re-orders  for  fall.  The  shortage  in  underwear  and 
hosiery  lines  continues  acute,  with  no  abatement  in  the 
demand:  underwear  houses  are  already  booking  orders  for 
.-pring  of  1908  at  current  prices.  Dress  goods  are  rather 
quiet,  owing  to  the  between-seasons  period.  Export  trade 
is  still  practically  at  a  standstill. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  March  30  were  3,218 
(205,967,  their  destination  being  to  the 
poi'  1  in  the  tables  below: 

1907 1906 

.since  Since 

„\nr  York t'j  March  30.                           Week.      Jan.  I.  Week.  Jan.  1. 

Great  Britain 46              718  19  260 

.ropean 170  14 

'« 0.191              27,1.11 

India - 4,0^2  100  3.720 

•  '!» 733  

.- 5          2,989  78 

551  04 

- 20              632  60I 

''■a :               4  400  2!M  4.419 

SO'1'  ...1,4  I        15,123 

Other  rouritrk-5 692        11,131 

3,218        04/  2.310 

se  New  York  exports  since  Jan.  1  h 
•3.  ;   in    1907,   against    $4,10  1,925   in    1906. 

A1)  estic  col  tons   ire  in  a  vi  position; 

quate  and  any  imme- 

e  quickly  taken  a1   top  pri< 

pecially  scarce  and  rtrong,  and  further 
d  in  the  near  future.     An   u 
eveloped  for  eight-ounce  osnaburgt  ired 

'.""  criptions  an    short  illy  for  fall 

llv'  omand  high  prices,  while  fai 

'"  ':  'Id  up  than  they  have  bei  i.  u 

1  '";  ave  been  withdrawn,  bul  fair  supp 

I  linghan 


dress  ginghams  having  been  made  for  spring  1908,  The 
print-doth  market  lias  been  quiet  bul  generally  Btrong, 
with  some  improvement  in  the  demand  for  narrow  goods. 
Much  complaint  is  heard  over  delayed  deliveries.  Wide 
goods  for  spot  delivery  have  been  Bold  to  a  limited  extent 
on  a  7c.  basis,  or  k£c.  lower  than  last  week;  bul  this  figure 
is  considered   largely   nominal.     Linings  are  sti  and 

stocks  further  depleted.  Napped  goods  are  in  a  firmer 
position,  with  indications  of  higher  prices.  A  feature  of 
the  week  was  the  further  shortening  of  discounts  on  staple 
prints,  which  are  now  quoted  al  6c,  five  off.  The  export 
trade  Bhows  no  improvement .  only  a  few  small  orders  having 

been  received  from  South  America  and  some  inquiries  from 
Red    Sea    ports. 

WOOLEN  GOODS.— Men's  wear  agents  will  soon  show 

low-grade  ;!4  goods  for  the  spring  of  1908,  and  it  is  quite 
generally  expected  that  prices  on  the  low-grade  woolens 
will  show  material  advances,  owing  to  the  increased  COgrt  of 
clothing  wool.      Almost   a  normal  yardage  has  already   been 

booked  on  the  heavy-weighl  lines  for  fall;  on  fancy  wooli 

the  business  for  fall  of  1907  is  heavier  than  in  any  recent 
season,  while  manipulated  fabrics  are  being  re-ordered  in 
large  volume.  A  normal  trade  has  come  forward  on  high- 
made  fancy  worsteds,  but  business  in  the  lower  grades  is 
below  that  of  the  past  two  seasons.  .Mercerized  worsteds 
have  been  taken  freely  by  Western  clothiers.  Staple  and 
fancy  overcoatings  have  moved  well,  but  trading  on  fall 
lines  is  not  up  to  the  average.  The  dress  goods  market  is 
quiet.  Light-weight  lines  for  spring  and  summer  use  are 
well  sold  up;  some  buying  is  still  in  evidence  for  this  season's 
requirements,  but  the  volume  of  this  business  is  small,  as 
little  stock  remains  in  first  hands,  initial  orders  have  been 
placed  for  fall  and  re-orders  are  now  awaited.  Woolen 
fabrics,  especially  in  high-color  plaids  and  checks,  are  prime 
favorites  for  fall,  the  demand  for  fine  fancy  woolens  being 
very  heavyr.  Broadcloths,  panamas  and  voiles  are  also  in 
strong  favor.  Fall  buying  of  cloakings  and  special  wrap 
materials  is  progressing  steadily,  buyers  paying  full  asking 
prices,  which  are  much  higher  than  last  season. 

FOREIGN  DRY  GOODS.— Linens  show  little  change; 
the  scarcity  of  goods  is  as  pronounced  as  ever,  and  importers 
are  receiving  little  encouragement  from  manufacturers' 
representatives  as  to  improved  deliveries;  linen  crashes 
show  an  advance  of  J^c.-  over  recent  quotations  and  are  hard 
to  secure  even  at  the  new  prices.  Burlaps  continue  strong 
and  active.  Imported  woolens  and  worsteds  are  firm  and 
moving  in  good  volume.  An  increased  demand  has  de- 
veloped for  imported  white  goods. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Mar.  30  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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State  mis  City  BEfftfrrwrsNT. 

MUNICIPAL  BOND  DISPOSALS  IN  MARCH. 

The  aggregate  ol  municipal  bond  d    po   i     a  ched 

$9,849,320,  the  smallest  outpul  for  thai  month  903. 

'I'h  s  total  docs  not  include  n<  y  loans 

l<i  the  amount  of  $3,072,975  or  Canad  jgregat- 

ing  $2,234,924. 

The  drift  towards  higher  u  rates,  which  has  bi 

feature  for  som     ■  11         ited  by 

failure  of  several  large  cities  to      I     b       bonds  at  the  forn 
raws  of  interest.     Thus,   Philadelphia's  offering  on  Mai 
18  of  $5, 000, ()()()  3J^s  attracti  d  only  one  bid  of  par,  and  this 
was  for  but  $125,000  of  the  bonds.     In  1901  Philadelphia 
was  not  only  able  to  sell  -S.'vs,  bu1   succeeded  in  obtain 
a  premium  sufficient  to  reduce  th    □  o  3.44J^%, 

while  iii  1900  a  large  block  of  3s  was  placed  at  a  premium. 
St.   Louis,  Mo.,  was  no  more  successful  on  March    I 
eight  issues  of  3.65%  bonds,  a  83,000,000,  no  bids 

at  all  being  the  result  in  this  case.  In  1905  that  city  sold 
$1,000,000  3^s  at  103.78— a  bas's  of  about  3.242%.  Louis- 
ville,  Ivy.,  and  Seattle,  Wash.,  als  to  dispose  of  !• 

ies  of  water  bonds.     In  justice,  ho 
cities,  it  is  prop  sr  to  say  thai  the  s  icurities  in  their  cases  v. 
not  direct  obligations,  but  liens  upon  the 
therefore,  notso  desirable  as  reg 

The  number  of  municipal  tting  bonds  and  the  num- 

ber of  separate  issues  made  during  March  1907  were  188  and 
232  ively.     This  co     ra        with  137  and  207  for  Feb. 

1907  and  with  161  and  207  for  March  1906. 

For   con  ve    purposes   we   add   the   following   table 

showing  the  aggregates  for  March  and  the  months 

a  series  of  years: 


Month  of 
March. 

1907 $9,84:.,:;  !0 

1906. .    ..      20,332,012 

1905 17,980,922 

1904    14,723 

1903 9,084,046 

1902 7,989,232 

1901 10, 4:;:'.  241 

1900 8,980,735 


For  the 
7  hr< 

'47,378 

57,0:' 

^7,S06 
46,518,646 
.■ill. 176,768 
31,519,536 
23,89  I,:;-,  l 
34,492,466 


Month  of 
March. 

1899 $5,507,311 

1S98 6,309,351 

1897 12,488,809 

.    4,219,027 

i 4,915 

1894      5,080.424 

1893 6,994,246 

1892 8,150,500 


For  the 
Three  Mos. 
.518,621,586 
23,765,733 
35,571,062 
15,150,268 
21,026,942 
24,118,813 
17,5' 
22,264,431 


Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  table  showing  the 
month's  bond  sales  in  detail.     It  will  be  given  next  week. 

News  Items. 

Chicago,  111. — Trolley  Franchise  Ordinance  Ratified. — The 
election  April  2  resulted  in  the  adoption  of  the  ordinances 
granting  franchises  to  the  pres  snt  street  railway  companies. 
These  ordinances  provide  for  an  expenditure  by  the  trol 
companies  of  many  millions  to  improve  the  transportation 
facilities;  also  permit  the  purchase  of  the  trolley  lines  by  the 
city  at  any  time  upon  payment  of  fifty  millions  of  dollars  in 
addition  to  the  cost  of  rehabilitating  the  lines.  See  V.  84, 
p.  403;  also  item  headed  Chicago  Union  Traction  Co.  in  our 
Investment  Department  on  a  preceding  page. 

Colorado. — Legislature  Adjourns. — The  Legislature  of  this 
State  adjourned  on  April  1. 

Maine. — Legislature  Adjourns. — The  seventy-third  Legis- 
lature of  the  State  of  Maine  adjourned  on  March  28. 

Massachusetts. — Street  Railway  Bonds  Legal  for  Savings 
Banks. — In  this  column  several  weeks  ago  (page  461)  we 
gave  a  list  of  the  street  railways  meeting  the  requirements 
nf  Chapter  463,  Laws  of  1906,  and  in  the  bonds  of  which 
therefore,  Massachusetts  savings  banks  are  allowed  to  in- 
vest, subject  to  the  approval  of  the  Bank  Commissioner. 
With  this  list  as  a  basis,  the  Bank  Commissioner  has  named 
the  following  bonds  which  he  "deems  good  am  I  i  curities 
for  the  investments  of  savings  banks  and  institutions  for 
savings:" 

Character  Int.  Date  of  Date  of 

Name  of  Company.  of  Bonds.  Bat  Issue.  Maturity. 

Athol  &  Orange    St.  Ry.  Co. First  mort_ .  5  Jan.    11895    Jan.    11915 

Boston  Elevated  Ry.  Co Debentures.  4  May   1  1905    Mav   1  1935 

Citizens'  Electric  St.  Ry.  Co. First  mort- _  5  Dec.   11900    Dec.   11920 

Dartm.  &  Westp.  St.  Ry.  Co. First  mort. .  5  April  1  1895    April  1  1915 

East  Middlesex  St.  Ry.  Co  ..Plain 5  Sept.  1  1898    Sept.  1  1918 

_       "      4  Jan.    1  1902    Jan.    1  1922 

FItchb.  &  Leomin.  St.  Ry.  Co-First  mort. .  5  April  1  1897    April  1  1917 

"    .Con.  mort..  4  yz  Feb.    1  1901    Feb.   1  1921 

Holvolfe  Street  Ry.  Co Debentures.  5  April  1  1895    April  11915 

"  .  5  Oct.    1  1900    Oct.    1  1920 

"  -  5  April  1  1903    April  1   1923 

Pittsfield  Electric  St.  Ry.  Co. Mortgage...  4  July    1  1903    July    11923 

Springfield  Street  Ry.  Co First  mort--  4  April  1  1903   April  11923 

Union  Street  Ry.  Co Con.  mort-.  5  Jan.    11894    Jan.    2  1914 

West  End  Street  Ry.  Co. — 

West  End  Street  Ry.  Co Debentures.  41;  Men.  1  1894    Mch.  1  1914 

'•  -  4  May    1   1896    May    1  1916 

"      "  .  4  Feb.    1   L897    Feb.   1  1917 

• "  -  4  Aug.  1  1900    Aug.  1  1915 

"  -  4  Aug,   1  1902    Aug.  1  1932 

Porto  Rico. — Bond  Sale. — J.  &  W.  Seligman  &  Co.  an- 
nounce that  the  $1,000,000  4%  bonds  of  Porto  Rico  for  which 
bids  were  invited  up  to  April  3  (see  advertisement  in  our 
issue  of  March  23)  have  been  allotted  as  below: 


l Dec.  1  19101  $1,500 June  1  1914 


,  Schall   &  Co  or  the  American  Colonial   Ba 

Porto  Rico,  San  Juan  i.OOO 

National  Bant  . 

i'l  U  &  Robin  ion  (the  ren  -;■  (,000 

'I  he  bonds  I  al  an  avi 

about  a  3  7-16%bas;s.     A  large  nu  ed. 

See  V.  8  1,  p.  70.5  for  full  description  of  bone 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Allen  Township,  Darke  County,  Ohio.  —  !'■  On 

March  16  the  $1,600  5%  1-3-yi  ;all 

bonds  a  1  of  which  was  given  in    V.  84,  p.    644, 

d  to  T.  A.  Donovan  al  102.01 — a 
3.93%. 

Allentown  School  District  (P.  O.  Allentown-,  Lehigh 
County,  Pa.—/  -On   March   26  the  $11  \ ' ', 

coupon  school  bond  d  ed 

to   local    pe  wm   100. M    to    102.50. 

The  i  :  the  L  high   Valley  Trust  i 

Deposit  Co.  of  Allentown,  it  taking  $  17.000  of  th< 

Alma,  Harlan  County,  Neb. — Bonds  Not  Sold. — The  S7,000 
5%  electric-light   bonds  oh  Feb.  8  have  not  y 

sold. 

Asheville,  Buncombe  County,  No.  Car. — Bond  Sale.-  -On 
.March  27  the  $30,000  30-y  bed 

in  V.  84,  p.  705,  Saving      tank 

&  Tries-  Co.  a1  103.261  for  5%s— abas:sof  about  I 

Ashland  School  District,   Ashland   County,    Ohio. — Bond 

Sale.  —On  April  1  I  ool- 

Iding  bonds  di  sci  b  V.  84,  p.  d  to 

First  National   Bank  of  Ashland  at  1  I  tied 

intei-e.se— a  basis  of  about  3.87%. 

Beaumont,  Jefferson  County,  Tex. — Bond  Sale. — On  April 

2  tl  "..000   school-building,    $5,000 

ool-repair  and   $25,000  paving    i  :   in 

V.  <S4,  p.  52:i,  were  a  National  Bank  of 

Beaumont  at  103.50  and  accrued  in 

Bloomington  School  District  (P.  O.  Bloomington) ,  Ind. — 
Bond  Sale.— On  .March  21  this 

school-building  and  le  Harris  Trust  &  Savings 

Bank  of  Chicago  for  $  52,6   1  53  (102.0  17;  and  accrued  int 
est,  not  101.875,  as  stated  last  week.     Denomination  $500. 
Date  April  1  1907.     Interest  June  1  and  Dec.  1.      M 
as  follows: 

SI, 000 iune  1   1907 

1.000 Dec.    1   19117 

1,000 June  1  1908 

1,000 Dec.  1 

1,500 June  1  1909 

1,500 Deo.    1    1909 

1,500 June  1  1910 

Boston,   Mass. — Bond   Sale. — The   following   boi 
sold  during  the  month  of  March  to  the  Sinking  Fund  Commis- 
sioners at  par: 

$13,150  3  >•'.  %  tunnel  and  subway  bonds  maturing  Jan.  1  1947. 
4,100  3J4%  Dorchester  Street  bonds  maturing  Jan.  1  1927. 

Bowling  Green,  Warren  County,  Ky. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  April  10  by  the  Board 
of  Sinking  Fund   '  for  $20,000  public-school- 

building  and  827), 00!)  city-hall-building  4%  coupon  bonds. 
Authori  ion  158,   Kentucky  Constitution;  also  vote  of 

I  17  to  119  at  election  Nov.  6  1903  on  the  school  bond  issue 
and  vol  5  to  258  a1  election  Nov.  7  1905  on  the  city- 

hall  bond  issue.  Denomination  S500.  Date  Jan.  1  1907. 
interest  semi-annually  at  Citizens'  National  Bank  of  Bowling 
Green.  Maturity  Jan.  1  1937.  Bonded  debl  including  this 
issue  $184,500.  Assessed  valuation  $3,900,000.  The  offi- 
cial notice  states  that  there  is  no  litigation  now  pending  or 
threatened  affecting  this  issue  and  that  there  has  never  been 
any  default  in  payment  of  any  obligations. 

Bozeman  School  District  No.  7  (P.  O.  Bozemani,  Gallatin 
County,  Mont. — liond  Offering. — Proposals  will  be  received 
until  2  p.  m.  April  30  by  Philip  Dodson,  District  Clerk,  for 
$36,000  coupon  refunding  bonds  at  not  exceeding  6C'C  inter- 
est. Interest  semi-annual.  Maturity  twenty  years,  sub- 
ject to  call  after  ten  years.  These  securities  are  issued  to 
refund  $36,000  of  the  $60,000  6%  15-30-year  (optional) 
coupon  bonds  issued  May  2  1892.  The  remainder  of  the 
bonds  ($24,000)  will  be  paid  in  cash. 

Buffalo,  Erie  County,  N.  Y. — Bond  Sale. — Under  the 
ordinance,  the  $81,970  79  ±%  judgment-funding  bonds 
recently  authorized  (see  V.  84,  p.  645)  are  to  be  taken  at  par 
by  the  Perry  Street  Grade-Crossing  Sinking  Fund.  Au- 
thority Section  16,  Chapter  345,  of  the  Laws  of  1888.  Date 
April  1  1907.  Interest  semi-annually  at  the  office  of  the 
City  Comptroller.     Maturity   April   1    1923. 

Carbon  County  (P.  O.  Red  Lodge),  Mont. — Bond  Off erinq. 
— Proposals  will  be  received  until  3  p.  m.  April  25  by  G.  L. 
Finley,  County  Clerk,  for  $12,000  coupon  bonds  at  nor  ex- 
ceeding 5%  interest.  Denomination  81,000.  Date  July  1 
1907.  Interest  semi-annual.  Maturity  July  1  1927.  Cer- 
tified check  for  8250,  payable  to  the  County  Clerk,  is  re- 
quired. 

Celina,  Mercer  County,  Ohio. — Bond  Sale. — On  April  2 
the  $6,000  4i^%  1-6-year  (serial)  West  Market  Street  (vil- 
lage's portion)"  bonds  and  the  S22,000  4}4C7C  5J^-year  (av- 
erage) street-improvement  bonds  described  in  V.  84,  p.  645, 
were  awarded  to  the  New  First  National  Bank  of  Columbus 
at  100.89. 


00 June  1  1911 

10 Dec.  1  1911 

I June  1   1912 

2,0  10 Dee.   1  1912 

1  ,500 June  1  1912 

2.000 Dee.   1   1913 


0 Dec.    i    1914 

2,000 June  1  1915 

Dec.   1  1915 

i June  1  1916 

2,000 Dec.   1  191G 


Al'K.  ()  1007.| 
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Chagrin  Falls,  Cuyahoga  County,  Ohio. — Bond  Offerin  i . 
Proposals  will  be  received  until   12  m.   May   _'  by   11.   D. 
Bishop,  \  illai^''  Clerk,  for  the  following  bonds: 

$io  9  .  coup  m  Franklin  Avenue  assessment  bonds.     Denomination 

$1,000.     Maturity  Si.ouo  yearly  on  Oot.   l   from   1907  to 

ltiifi  Inclusive. 
4,700  -4 '•_''',.  coupon  Franklin  Avenue   (village's  portion)   Improvement 

bonds.     Denomination    1470.     Maturity    5470    yearly    on 

Oot,  l  from  it)07  to  line  Inclusive. 
7,000  4 H %  coupon    Oranye   street    assessment    bonds.     Denomination 

$7oo.     Maturity  $700  yearly  on  Oct.  1  from  L907  to  I 

tnclusft  e. 
1  250   4  }4%  Orange     Street     (village's     portion)     Improvement     bonds. 

Denomination  $125.     uaturitj  $129  yearlj  on  Oct,  l  from 

1908  to  1017  Inclusive. 

Date  April  1  1007.  Interest  semi-annually  at  the  Chagrin 
Falls  Hanking  Company.  Accrued  interest  to  be  paid  by 
purchaser!  A  certified  check  for  $500,  drawn  on  the  Chagrin 
Falls  Banking  Company  or  on  Rogers  &  Son,  payable  to  the 
Villag  i  Treasurer,  is  required. 

Charlotte,  Mecklenburg  County,  N.  C. — Bond  Salt        \ 
cording  to  local  papers, the  $175,000  4J^%  30-year  coupon 
funding  bonds  offered  but  not  sold  on  March  23  were  swarded 
on  March  '-'5  to  MacDonald,  McCoy  &  Co.  and  John  Nuveen 
A  Co.,  both  of  Chicago. 

Chisago  County  (P.  O.  Centre  Cityj,  Minn. — Bond  Offer- 
in  i. — Proposals  will  be  received  until  2  p.  m.  April  is  by 
A.  B.  Slattengren,  County  Auditor,  for  (28,674  97  5% 
county-ditch  bonds.  Date  Jan.  1  190S.  Interest  annually 
at  St." Paul  or  Minneapolis.  Maturity  $4,674  97  Jan.  1  1911 
and  $4,000  yearly  on  Jan.  1  from  1912  to  1917  inclusive. 
Certified  check  or  certificate  of  deposit  for  5%  of  bonds  bid 
for,  payable  to  the  County  Treasurer,  is  required.  Bonded 
debt,  "including  this  issue,  StS3,000.  Assessed  valuation 
$3,498,137. 

f7 Cincinnati,  Hamilton  County,  Ohio. — Bond  Sale. — On 
April  1  the  $201,000  .'5.65%  30-year  hospital  bonds  described 
in  V.  S4,  p.  5^5.  were  awarded  to  the  German  National  Bank 
and  the  Central  Trust  &  Safe  Deposit  Co.,  both  of  Cincinnati, 
at  100.381,  while  the  S  10,000  3.65%  30-year  water-main 
bonds  were  awarded  to  H.  M.  Beazell  of  Cincinnati  at  101.27. 
The  following  bids  were  received: 

$204,000  $40,000 
Hospital  bonds.  Water-main  bds. 
<Jerman  National   Hank.  Cincinnati,  and  the 

Central  Trust  Co..  Cincinnati 5204.777  31  540,206  40 

W.   M.   Keazcll.  Cincinnati 40,508  00 

Atlas  National  Bank.  Cincinnati. 40.250  75 

npood  &  Mayer.  Cincinnati 204.714  00  411,20000 

Provident  Savings  &  Trust  Co.,  Cincinnati...   204,550  80  40.108  00 

W    E.  Meserole.  Cincinnati  (for  5.10.000) 30,200  50  

Well.  Roth  &  Co..  Cincinnati  (for  510,000). 10,026  50 

Jewish  Settlement  (for  $500) 500  63 

row  pta  Frankcn  (for  $500). 500  00 

Coitsville  Township    (P.   O.  Youngstown),   Ohio. — Bond 
. — On  April  1  the  S30,000  4%  coupon  road-improvement 
bonds  described  in  V.  84,  p.  645,  were  awarded,  it  is  stated, 
David  S.Loveland  at  par. 
Columbus,  Franklin  County,  Ohio. — Bonds  Authorized. — 
The  City  Council  on  March  11  passed  an  ordinance  providing 
for  the  issuance  of  SS,000  4%  coupon  Oakley  Avenue  im- 
provement  bonds.      Denomination  SI, 000.      Date  not    i 
than  June  1  1907.     Interest  semi-annually  on  March  1  and 
i   at   the   City  Treasurer's  office.     Maturity  Sept.    1 
.  s  ibject  to  call  .Sept.   1   1909. 
Custer  County  Free  High  School  District,  Mont.— Bond 
Offering. — -The  Board  of  County  Free  High  School  Trustees 
will  offer  at  public  auction  at  2  p.  111.  on  May  6,  at  their  office 
y,  an  issue  of  S55,OO0  4J/£%  high-school  bonds. 
Denominai  on  $1,000.      Date  March  1  1905.     Interest  s  mi- 
annual.      Maturity    March     1     1926,    subject    to    call 
March  I   1916.     Depos.t  of  5%  of  bonds  is  required. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Sale. — 
On  March  30  the  $21,470  5%  (6-year  average)  coupon 
North  Ridge   Road   Xo.  2  improvement   not.  ibed  in 

V.  84,  u.  764,  were  awarded  to  the  Cleveland  Trusl  Co.  at 
103.77G— a  basis  of  about  4.156%.  The  following  bids 
were  received: 


Cleveland  Tr.  Co..  Clevc.aS22.280  92 
Hayden.MIUer&Co..Clev.  o22.279  00 
Otis  4  Houtrh.  Cleveland. « 2 2. 2 2".  00 
New  PlrstNat.Bk..Colum.a22.221  4:> 
Security  Savlnzs   Bank   & 

Trust  Co.,  Toledo 022.118  00 


Emery.  And'son&Co..Clev.522. 11  I  10 
Well.  Roth  &  Co..  Clncln. C22 
Seasonirood&Maver,  Clnc.a22.066  87 
F.  L.  Fuller  &  Co.,  Cleve.a22.l 
W.  J.  Hayes  &  Son-,,  Clev.a22 
Denison&Farnsw'th,  Clcv.a21.014  44 


a  And  accrued  Interest. 

Delaware,     Delaware    County,     Ohio. — Bond    Sale. — On 
April  1  the  four  issues  of  5%  1-10-year  (s  rial)  coupon  stn 
improvement   bonds  a.  ing   §0,200,   and   described    in 

V .  84,  p.  585,  were  awarded  to  the  Somi  rs  1  Bank  of  E 
s -t  at    104.91   and  accrued  interest — a  basis  of  about   4%. 
The  following  bids  were  received. 

Samcnet  Ban  et.  .56,567  44;  w.  3.  Hayes  &  Sons.  Clev.  .16,405  00 

Delaware  Nat.  Bk.,  Delaw.   8,511,00   Del  ..  Delaw.   '..<oo00 

Otu  &  II-  /eland        6,480  98   Security  .    «Sc 

Ma-  &Co.,Cln  0,470  50       Trust  Co  .  Toledo       ...   8.345.00 

Dickinson,   Stark  County,   N.   D. — Bond  0//eriny.— Pro- 
posals will  be  received  until  0  p.  m.  April  25  by  A.  J.  Osborn, 
iditor,  for $26,000  ■'>' ,  water-  arork  Authority 

vote  of  117  to  18  al  election  held  March  11.     \> 
$1,000.     Date  day  of  sale.     Maturity  April  25  1927.     Certi- 
fied check  fo  payable  to  <  !ity  I  n 

Donaldson  School  District    (P.  O.   Donaldson  ,    Kittson 
County,    Minn.— Bond    Sale.— Th  rid     ha  ded 

$10, on-  i-year  building  bond.-,  to  the  State.     [1 

annual. 

Douglas  Sch.  D.  No. 17,  Converse  Co., Wyo.     B 
On  March  30  the  $3,500  building  and  the  $1  500  refunding 


.">'  ,    5-20-year  (optional)  coupon  bonds  described  in  V.  84. 

p,   708,  Were  awarded  to  PaullTJ  ■   Bolln  a1    100.60  and  accrued 

interest — a  bass  of  aboul  1.864'  ,  to  the  optional  date  and 
about  4.953' ,  tti  the  full  maturity.  Following  are  the  bids: 
Pauline  itolin 16,0301  s.  a.  ECeai  »5,oos 

State  Treasurer.  Cheyenne      .    5,0 

Douglas  County  School  District  No.  140,  Wash. — 
Bond  Sale.— On  March  25  this    distrid    awarded  $1,300  6 

well-construction  and  funding  bonds  t . .  Win.  D.  Perkins  i 
Co., of  Seattle,  at  par.  Denomination  $260.  Date  April  15 
L907.     Interest  annual.      Maturity  April    L5   1912. 

Edgewood,  Ga. — Bond  Sale. — This  place  has  awarded  the 
$12,500  5%  30-year  electric-lighl  bonds  dated  March  1  L907 
and  described  in  V.  83,  p.  1605,  to  the  Provident  Savings 
Hank  &  Trust  Co.  of  Cincinnati  at  106.08 — a  basis  of  about 
L625%. 

Elyria,  Lorain  County,  Ohio. ---Bon d  Sale. — On  April  2  the 
four  issues  of  5%  coupon  improvement  assessment  bonds 
aggregating  $0,500  and  described  in  V.  84,  p.  525,  were 
awarded  to  Otis  &  Hough  of  Cleveland  at  105.371.  Follow- 
ing are  the  bids: 

Otis  &.  Hough.  Cleveland.. 56, 489  331  Somerset  Hank,  Somerset.  .$8,801  SB 

I  DlmeSav.  Bank,  Akron... a4. 572  00 

a  For  $4,400  bonds. 

Eureka  School  District  No.  45  (P.  O.  Eureka),  Flathead 
County,  Mont. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  ni.  April  25  by  F.  P.  Garoy,  Chairman  Board  of 
School  Trustees,  for  $1,969  6%  coupon  additional  school 
bonds.  Authority  election  hold  Jan.  19  1907.  Denomina- 
tion S500,  except' one  bond  for  $409.  Date  April  25  1907. 
Interest  annual.      Maturity  April  25  1917. 

Evans ville  School  City,  Vanderburgh  County,  Ind. — Bond 
Offerinj. — As  stated  last  week,  proposals  will  be  received 
until  4  p.  m.  April  25  by  the  Board  of  Trustees  for  $132,000 
:^2%  coupon  refunding  and  improvement  bonds.  Bids 
for  these  securities  must  be  made  on  blank  forms  furnished 
by  the  city  and  each  bidder  will  be  required  to  file  with  his 
bid  an  affidavit  that  he  has  not  entered  into  any  combination 
collusion  or  agreement  with  any  person  relative  to  the  price 
to  be  bid  by  any  one  at  the  letting  of  said  bonds,  nor  to  pre- 
vent anjr  person  from  bidding,  nor  to  induce  any  one  to  re- 
frain from  bidding,  and  that  his  bid  is  made  without  refer- 
ence to  any  other  bid,  and  without  any  agreement,  under- 
s  landing  or  combination  with  any  other  person  in  reference 
to  such  bidding.  For  details  of  bonds  and  terms  of  offering 
s  •(•  V.  84,  p.  705.  Bonded  debt,  including  this  issue,  $149,- 
000.     Assessed  valuation  1905  $29,917,140. 

Falls  City,  Polk  County,  Ore. — Bonds  Not  Sold. — No  sale 
has  yet  been  made  of  the  $8,000  5%  5-10-ycar  (optional) 
gravity-water-system  bonds  described  in  V.  84,  p.  407. 
Proposals  for  these  bonds  will  receive  consideration  at  any 
time. 

Fort  Morgan  Irrigation  District  (P.  O.  Fort  Morgan), 
Morgan  County,  Col. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  April  22  by  the  Board  of  Directors  for 
$30,500  6%  bonds.     Tyler  D.  Hinkel  is  Secretary. 

Goshen,  Elkhart  County,  Ind. — Bonds  Re- Awarded . — 
Local  papers  state  that  the  $50,000  4%  22-year  refunding 
bonds  awarded  to  Breed  &  Harrison  of  C.ncinnati  on  Feb.  25 
(V.  84,  p.  525)  were  subsequently  refused  by  them  and  have 
been  re-awarded  to  MacDonald,  McCoy  &  Co.  of  Chicago. 

Guadalupe  County  (P.  O.  Seguin),  Texas. — Bonds  Regis- 
tered and  Sold. — The  State  Comptroller  on  March  26  regis- 
tered 850,000  4%  10-40-year  (optional)  road  bonds  dated 
Dec.  10  1903.  These  bonds  have  been  purchased  by  the 
Permanent-School  Fund  at  par  and  inter 

Guilford  County  (P.  O.  Greensboro),  N.  C. — Bond  Sale. — 

On  April  1  the  $50,000  5%  coupon  highway-improvement 

bonds  described  in  V.  84,  p.  707,  were  awarded  to  Bumpus- 

.  ens  cc  Co.  of  Detroit  and  A.  J.  Hood  &  Co    of  Detroit, 

each   receiving  $30,000  of  the  issue  at   107.05 — a  basis  of 

about  4.536%.     The  other  bids  are  as  folio 

V.J.  Hood  &Co..  Detroit  563.655  001  Prov.  Sav.  Bk.&Tr.Co.,Cln$62,802  00 

rnlon  Sav.Uk.&Tr. Co. ,Cln  63,347  00|  Emery  Miderson  &  Co..Cni  61,863  00 

Seasongood  &  Mayer.  Cln  63.177  80fWeU,  Roth  &  Co.,  Ctn   .    .a63.500  00 

:  ><m.ild.McCoy&Co..Chl  63.102  001  Otis  &  Ho  id   061   950  00 

I  W.  J.  Hayes  &  s  »ns,  Cle.  .a59,400  oo 

a  Illds  said  to  be  Irregular  and  therefore  not  consld 

Hamilton,  Butler  County,  Ohio. — Note  Sale. — On  March 
28  the  $9,000  5%  street-improvement  notes  maturing  May  I 
1907  and  described  in  V.  84,  p.  646,  were  awarded  to  Mac- 
Donald,  McCoy  &  Co.  of  Cincinnati  at   par. 

Henry  County  (P.  O.  Napoleon),  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until   I  p.  m.  April  16  by  F.  J. 

Beck,  County  Auditor,  for  the  following  bonds: 

52.500  4  \i%  coupon  Freedom  Township  road-Improvement  bonds.     i>* 
nomination  $500.     Mat  irly  on  May  i  from  1008 

to  1012  Inclusive. 

3.0oo  i  J  \%  coupon  Rldirevllle  Township  road  Improvement  bond-      De 
nomination  $500.      Maturll  irly  on  May  l  from  1008 

to  1'.)12  Inclusive  and   |    01  ."\  ,  l   1012. 

2,500  4  )4%  coupon    Pleasant    rownshlp  road-Improvement   bonds.     De 
nomination  $500.     Maturll  in  May  i  from  1908 

to  1912  Inclusive. 
17,000  4 yi%  coupon    Marlon    Township    road-Improvement    bonds.     i>' 
nomination  .si.ouo.     Maturity  11,000  yearly  <>n  May  l  from 
inn*  in  mi  in  Inclusive;  $1,000  each  six  months  from  Nov.  l 
0  to  May  l    urn  h  nd  $2,000  each  six  months 

from  Nov.  i  1914  to  Nov.  i  1915  Inclusive, 
coupon  Napoleon  Township  roai  mem  bonds.     De 

nomination  $1,000.     Maturl  irly  <m  May  l  from 

1908  to  1912  Inclusive:  $1,000  Nov.  1  HI12:  SI. 000  May  1 
1913, and $2,000  each  dz  month  from  N'>v.  1  1013  to  May  1 
1915   Inclusive 

Authority  Section  6  of  the  I  »i   1900.     Enteresl  semi- 

annual. Check  or  di.iit    for  $1,000,  certified  by  the   First 
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National  Bank  or  by  the  Citizens'  State  Bank  of  Napoleon, 
is  required. 

Hoboken,  Hudson  County,  N.  J. — Bond  Offering.  -Pro- 
posals will  l>"  received  until  8  p.  m.,  April  10,  bj  the  Mayor 
and  City  Council  for  $20,000  !','  registered  or  coupon  fire 
bonds.  Authority  Chapter  5,  Laws  of  1907.  Interest  semi- 
annual. Maturity  twenty  years.  Certified  check  for  $1,000 
is  required.     .lames  H.  Londrigan  is  C  rk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
he  advertisements  elsewhere  in  this  Department. 

Hudson  County  (P.  O.  Jersey  City),  N.  J. — Howl  Sale. — 
On    April    I    the   $90,000  4%   20-year   n  d   highway- 

bridge-reconstruction  bonds  described  in  V.  84,  p.  765,  were 
awarded  to  the  Sinking  Fund  at  par  and  accrued  interesl . 

Islip  Union  Free  School  District  No.  1  (P.  O.  Bay  Shore), 
Suffolk  County,  N.  Y.     Bond  Offering.     Proposals  will  be 

received  until  1  p.  in.  to-day  (April  6)  by  A.  Downing,  Presi- 
dent Board  of  Education,  for  $25,000  school-building  bonds. 
Denomination  $1,000.  Date  May  1  1907.  Maturity  $5,000 
on  May  1  of  the  years  1912,  1917,  1922,  1927  and  L932. 

Jamestown  Union  Free  School  District,  Chautauqua 
County,  N.  Y. — Bonds  Not  Sold. — No  sale  has  yet  been  made 
of  the  $105,000  4%  bonds  offered  on  March  20.  See  V.  84, 
p.  646,  for  description  of  securities. 

Jersey  City,  Hudson  County,  N.  J. — Temporary  Loan. — 
This  city  recently  negotiated  a  loan  of  $238,000,  in  antici- 
pation of  taxes,  with  the  Bernard  Shanley  Estate  of  Newark 
at  4%. 

Kanawha,  Hancock  County,  Iowa. — Bond  Election. — On 
April  25  this  town  will  vote  on  the  issuance  of  $5,000  water- 
works bonds. 

Kittson  County  (P.  O.  Hallock),  Minn. — Bond  Sale. — 
This  county  recently  disposed  of  $15,464  ditch  bonds  to 
the  State  of  Minnesota. 

La  Crosse,  La  Crosse  County,  Wis.— Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  April  10  by  William 
Torrance,  Mayor,  and  Joseph  M.  Sieger,  City  Clerk,  for  $20,- 

000  4%  coupon  school-building  bonds.  Denomination  $1,- 
000.  Date  July  1  1906.  Interest  semi-annually  at  the  City 
Treasurer's  office.  Maturity  twenty  years,  subject  to  call 
after  ten  years.  Blank  bonds  to  be  furnished  free  of  charge 
to  the  city. 

Laguna  School  District,  Los  Angeles  County,  Cal. — Bond 
Sale.— On  March  25  the  $5,000  5%  1-10-year  (serial)  bonds, 
described  in  V.  84,  p.  708,  were  awarded  to  the  Adams- 
Phillips  Co.  of  Los  Angeles  at  104.20 — a  basis  of  about 
4.138%.     Following  are  the  bids: 

Adams-Phillips  Co., Los  An?.$5, 210  00|  Los  Angeles  Tr  Co.,  Los  An. $5. 155  00 
Merchants'  Tr.  Co.,  Los  An.   5,200  25    " 

J.  B.  Coulston 5,188  00 

W.  R.  StaatsCo.,  Pasadena  5,161  00 

Lakewood,  Cuyahoga  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  April  22  by  B.  M. 
Cook,  Village  Clerk,  for  $15,243  Coutant  Street  grading  and 
paving-assessment  bonds.  Denomination  $1,524  30.  Date 
April  1  1907.  Interest  semi-annually  at  the  Cleveland 
Trust  Co.,  Cleveland.     Maturity  one  bond  yearly  on  October 

1  from  1908  to  1917  inclusive.  Certified  check  for  5%  of 
bid  is  required.  This  offering  is  in  addition  to  the  $1,330  5% 
Kenil worth  Avenue  bonds  to  be  sold  at  the  same  time,  the 
details  of  which  were  given  in  V.  84,  p.  766. 

Lancaster,  Fairfield  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  April  26  by  the  City  Audi- 
tor for  $25,000  4%  municipal-hospital-construction  and 
equipment  bonds.  Authority  Sections  2835,  2835b  and  2836 
of  the  Revised  Statutes  of  Ohio.  Denomination  $1,000. 
Date  Dec.  24  1906.  Interest  semi-annual.  Maturity  $1,000 
yearly  on  Dec.  24  from  1913  to  1937  inclusive.  Certified 
check  for  2%  of  bonds  bid  for,  payable  to  City  Treasurer,  is 
required.     Accrued  interest  to  be  paid  by  purchaser. 

Lawrence,  Essex  County,  Mass. — Temporary  Loan. — This 
city  recently  negotiated  a  loan  of  $50,000  with  Blake  Bros.  & 
Co.  of  Boston  at  5.91%.     Maturity  seven  months. 

Limestone  County  (P.  O.  Athens),  Ala. — Bond  Sale. — We 
are  advised  that  the  $135,000  43^%  30-year  gold  road-im- 
provement bonds  voted  on  March  23  (V.  84,  p.  766)  have 
been  placed  with  Otto  Marx  &  Co.  of  Birmingham  at  par. 

Los  Feliz  School  District,  Los  Angeles  County,  Cal. — 
Bond  Sale.— On  March  25  the  $10,000  5%  1-10-year  (serial) 
school  bonds,  described  in  V.  84,  p.  708,  were  awarded  to  the 
Hollywood  National  Bank  of  Hollywood  at  104.40 — a  basis 
of  about  4.10%.     Following  are  the  bids: 

Hollywood  N.  B.,  HoUyw. $10,440  00   N.  W.  Harris  &  Co $10,347  75 

Adams-Phillips  Co., LosAn.   10,427  20   Los  Angeles  Trust  Co 10,315  00 

Merch.  Tr.  Co.,  Los  Angeles  10,417  50  N.  W.  Halsey  &  Co.,  SanF  10,303  00 
J.  W.  Phelps,  Los  Angeles.   10,403  00   First  Nat.  Bank.  Oakland.   10,23110 

J.  B.  Coulston 10,376  00  J.  M.C.  Marble  Co 10.180  00 

W.R.Staats  &  Co.,  Pasad-10.366  00 

Madison ville  (P.  O.  Ind.  Sta.  M.,  Cincinnati),  Hamilton 
County,  Ohio.—  Bond  Sale.— On  March  29  the  $1,500  82 
4%  10-year  street-improvement  bonds  described  in  V.  84, 
p.  586,  were  awarded  to  the  First  National  Bank  of  Madison- 
ville  at  par.     This  was  the  only  bid  received. 

Magnolia,  Pike  County,  Miss. — Bond  Election. — The  Mayor 
and  Board  of  Aldermen  have  called  an  election  April  8  (post- 
poned from  April  1)  to  vote  on  a  proposition  to  issue  $25,000 
school  bonds. 


J.  W.  Phelps,  Los  Angeles.   5,155  00 
J.  M.  C.  Marble  &  Co 5,090  00 


Mamaroneck  Union  Free  School  District  No.  1  CP.  O. 
Mamaroneck),  N.  Y.—Bond  Sale.  On  ipril  2  the  Ml, 000 
t-23-year    (serial)    registered    Bchool-hi  bonds 

described  in  V.  84,  p.  708,  were  awarded  to  George  M.  Harm 
of  New  York  City  a1    LOO.  13  and  L90s. 

Interest  semi-annual.     Bids  w<  ed  from   \V.  J. 

Hayes   <v   Son-,   Cleveland;  Jas.    Magoffi  &    Hough, 

Cleveland,  and  Emery,  Anderson   &  "  ihd. 

Massachusetts. — Hand    Sale. — On    A]  eleven 

issues  of  ■l,2(/c  gold  bonds  aggregatii  08,  and  de- 

bed  in  V.  84,  p.  70S  awarded  to  >rook  A:  Co. 

of  Boston  and  R.  L.  Day  &  Co.  of  Boston  at  their  joint  bid 
of  101 .85 — a  basis  of  about  '■',.  107'  ,'  .    I  re  the  bids: 

Estabrook  &  Co.  and  H.  L.  Day  &  Co.,  of  Boston,  for  all  or  none.  ..101.85 
\.  W.  Harris  &  Co.,  Boston,  for  all  or  none...  .    .101.15 

.Merrill.  Oldnam&Co.,  Bi  50,000  reg.  I  tbds.101.089 

for  $300,0  Rlv.Bai  In  hn  .  102.390 

Hlodgett.  Merrltt  &  Co.,      (for  (300,000  coup.  Cha   .Rl v. Basin  bds. 102.57 

Boston    for  (300,000  Metropolitan  Park  bonds.  _  101.16 

Blake  Bros.  &  Co.,  Boston,  for  (300,000  Charles  River  Basin  bonds.  102.00 
Dr.  Theodore  Chamberlain,  for  (20,000  bonds  due  Jan.  1  1U47 100 

Medina,  Orleans  County,  N.  Y.—Bond  Sale. — On  .Match  26 
$40,000  of  the  $60,000  sewer  bonds  d<  scribed  in  V.  84,  p.  708, 
were  awarded  to  the  Farm*  rs'  &Mechanics'  Savings  Bank  of 
Loekport  and  $20,000  to  the  Union  Bank  of  Medina  at  par 
and  accrued  interest  for  5s.  A  bid  was  also  received  from 
Emery,  Anderson  &  Co.  of  Cleveland  at  par  and  accrued  in- 
terest. Securities  are  dated  April  1  1907  and  will  mature 
one-fifth  yearly  on  Aug.  1  from  1908  to  1912  inclusive. 

Meridian,  Lauderdale  County,  Miss. — Bond  Sale. — This 
city,  according  to  local  reports,  recently  sold  $40,000  4j^% 
30-year  school-house  bonds  to  the  "Woodmen  of  the  World" 
at  par,  purchaser  to  pay  cost  of  lithographing  bonds. 

Midland  School  District  No.  2   (P.  O.  Midland),  Mo. — 

Bond  Sale. — On  March  29  this  district  disposed  of  850,000 
5%  20-year  coupon  building  bonds  Denomination  $1,000. 
Date  March  15  1907.  Interest  semi-annually  at  National 
Bank  of  Commerce  in  St.  Louis.  Bonded  debt,  including 
this  issue,  $75,000.     Assessed  valuation  82,530,000. 

Milton  United  School  Districts  Nos.  8,  12,  93,  153  and  160, 
Sussex  County,  Del. — Bond  Offering. — Proposals  will  be  re- 
ceived until  April  10  by  Joseph  M.  Lank,  Secretary  (P.  O. 
Milton),  for  $5,400  coupon  school  bonds  at  not  exceeding 
4%  interest.  Denomination  8100.  Date  May  1  1907.  In- 
terest annually  on  Sept .  1.  Maturity  ten  years,  subject  to 
call  part  yearly . 

Minneapolis,  Ottawa  County,  Kan. — Bond  Sale. — On 
March  27  the  State  Auditor  registered  835,750  water-plant 
bonds.  These  bonds  have  been  sold  to  the  State  School 
Fund  Commission. 

Montezuma  Valley  Irrigation  District  (P.  O.  Cortez), 
Montezuma  County,  Col. — Bond  Sale. — This  district  has 
arranged  for  the  issuance  of  $795,000  bonds  to  the  Empire 
Construction  Co.,  D.  A.  Camfield,  President,  in  payment 
of  the  cost  of  a  completed  system  of  irrigation.  These  bonds 
take  the  place  of  those  awarded  last  August  to  T.  C.  Henry 
&  Sons  Co.  of  Denver,  which  sale  was  never  consummated. 

Montgomery  County  (P.  O.  Dayton),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.,  April  23, 
by  T.  J.  Kauffman,  County  Auditor,  for  $50,000  4%  bridge 
bonds.  Authority,  Section  871  Revised  Statutes.  De- 
nomination $1,000.  Date  May  1  1907.  Interest  semi- 
annually at  the  County  Treasury.  Maturity  $5,000  yearly 
on  Nov.  1  from  1909  to  1918  inclusive.  Certified  check  for 
5%  of  bonds  bid  for,  drawTn  on  a  national  bank  or  trust  com- 
pany and  made  payable  to  the  County  Commissioners,  is 
required. 

Montpelier,  Williams  County,  Ohio. — Bond  Sale. — The 
highest  bid  received  on  March  30  for  the  $5,000  iV2%  20- 
year  coupon  street-improvement  bonds  described  in  V.  84, 
p.  586,  was  submitted  by  Rudolph  Kleybolte  &  Co.  of  Cin- 
cinnati, who  offered  107.07  and  accrued  interest — a  basis 
of  about  3.985%.      The  other  bids  were  as  follows: 


Prov.  S.  B.  &  Tr.  Co.,  Cln.$5,271  00 

Weil,  Roth  &  Co.,  Cin 5,262  50 

Security  S.  B.  &  Tr.  Co.Tol  5,238  00 
Otis  &  Hough,  Cleveland..   5,235  75 


Seasongood  &  Mayer,  Cin.. $5, 232  80 
MacDonald. McCoy &Co.,Ch.  5,227  00 
Hoehler  &  Cummlngs,  Tol.  5,187  50 
W.  R.  Todd  &  Co.,  Cin 5,060  00 


Moorhead,  Monoma  County,  la. — Bond  Offering. — Pro- 
posals will  be  received  until  8p.m.  April  8  by  the  Town  Coun- 
cil for  $5,000  6%  water- works  bonds.  Securities  are  dated 
May  1  1907.  Maturity  twenty  years,  subject  to  call  after 
ten  years.  Certified  check  for  $500  is  required.  These  bonds 
were  offered  as  5s  on  Feb.  15  but  no  bids  were  received  on 
that  day.     See  V.  84,  p.  466. 

Neenah,  Winnebago  County,  Wis. — Bond  Sale. — On  March 
16  $76,000  of  the  $80,000  4^%  coupon  high-school-building 
bonds  mentioned  in  V.  84,  p.  466,  were  awarded  to  Mac- 
Donald,  McCoy  &  Co.  of  Chicago  at  102.236  and  accrued 
interest. 

Nelsonville  School  District  (P.  O.  Nelsonville) ,  Athens 
County,  Ohio.— Bond  Sale.— On  March  28  the  $50,000  4% 
17%-year  (average)  coupon  school-building  bonds,  described 
in  V.  84,  p.  648,  were  awarded  to  Rudolph  Kleybolte  &  Co. 
of  Cincinnati  at  101.27 — a  basis  of  about  3.90%. 

New  Decatur,  Morgan  County,  Ala. — Bond  Offering — 
Further  details  are  at  hand  relative  to  the  offering  on  April 
10  of  the  $25,000  5%  gold  coupon  school-building  bonds  men- 
tioned in  V.  84,  p.  709.  Proposals  will  be  received  until 
12  m.  on  that  day  by  Samuel  Blackwcll,  Mayor.  Denomi- 
nation $500.  Date  June  1  1907.  Interest  semi-annually 
in  New  Decatur  or  New  York  City.     Maturity  June  1  1932. 
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Bonds  are  tax-exempt.     Bonded  debt,  including  this  issue, 
$">.">, ooo.     floating  debt   14,500.      Assessed  valuation    moo 
14,632. 

New    Orleans,    Orleans    Parish,    La. — Bond 
No  bids  were  received  on  March  26  for  the  $175,000  to  $200,- 
000   l'  J    L0-20-year  (optional)  school-teachers'-salary  bonds 
d(  scribed  in  V.  84,  p.  527. 

Newport,    Newport   County,    R.    I.   -Temporary 
This  citj  i'ii  April  3  negotiated  a  loan  of  $25,000,  in  antici- 
pation of  tax.  s,  with  the  Newport  Trust  Co.  a1  5  '  ■_.'  ,  discounl . 

Loan  inatun  s  Sept .   L   1007. 

Newton  School  District,  Jasper  County,  Iowa.  Bond 
Offering.  —  Proposals  will  be  received  until  7:30  p.  m.  June  o 
by  ('.  F.  Morgan.  Treasurer,  for  $40,000  school-building 
bonds.      Denomination  $1,000.      Maturity   10  years,  subject 

i  all  after  5  years.     Certified  check  For  $  1  ,ooo  is  required. 

New  TJlm  School  District  (P.O.  New  Ulm),  Brown  County, 

Minn. — Bond  Sale. — -This  district    has  awarded   thi    $15,000 

school-building  bonds  voted  on   Feb.  26  to  the  State  of 

Minnesota    at     par.      Denomination    SI, 000.      Date    July     1 

1007.     Interest    annual. 

New  York  City. — -Bond  Issues. — During  the  month  of 
March  the  following  issues  of  corporate  stock  were  purchased 
by   the  sinking  fund  as  an  investment: 

Purpose —  Int.  Rate.  Maturlti/. 

Water  supply .'1  1956 

For  various  municipal  purposes. . 3  1050 

In   addition   to   the   above   stock,   the  following 
bonds''   (temporary  securities)   were  issued: 

Int.  Rate. 

Rot  enue  bonds — current  expenses  •">  %  

Revenue  bonds— special  (on  or  after  Jan.2  '08)   i  %       J476.000 
Revenue  bonds— special  (Feb.  io  1908)         *14% 
Revenue  bonds— special  (Jan.  to  u>08) .  ...  -» !4% 


Amount. 
:.l  ,000 

•revenue 


Amount. 
(1,000,000 


300,000 

25,000 


Mill. OOO 


.Total  revenue  bonds $1,800,000 

New  York  State.— Bond  Sale— On  April  5  the  $5,000,000 
3°7t  50-year  gold  canal-improvemenl  bonds  described  in 
V.  84,  p.  648,  were  awarded  $300,000  to  various  individuals 
and  banks  and  $4,700,000  to  the  sinking  fund. 

Nodaway  County  102  Drainage  District  No.  1,  Mo.  —Bond 
Sale. — An  issue  of  $12,000  improvement  bonds  has  been 
awarded  to  Percival  Brooks  Coffin  of  Chicago.  Denomina- 
tion SI. 000.  Date  Jan.  2  1007.  Interest  semi-annually 
in  Chicago.      Maturity  Jan.  2  1912. 

North  Dakota. — Bond  Sale. — -The  following  bonds  were 
recently  purchased  by  the  State  Land  Department  of  North 
Dakota  at  par: 

Pcrrv  School   District.  Cavalier  County — 52,200  4%  20-year  school   bonds 

dated  Dec.  1  1906. 
Kandlohl  School  District.  Ward  County— S800  4%   20-year  school-bonds 

dated  Dec.  31  1906. 
Antelope  School  District.  Morton  County 51.200  4  %  15-year  school  bonds 

dated  Dec.  ;U  1906. 
Sandale  School  District,  Pierce  County — 52.000  4%  15-year  school  bonds 

dated  Feb.  1  1907. 

North  Yakima  School  District  No.   7,  Yakima  County, 

Wash.— Bond    Sale.—  On    March    30    the    $150,000    coupon 

building  bonds  described  in  V.  84,  p.  587,  were  awarded  to 

the  State  of  Washington  at  par  for  4%  1-20-year  (optional) 

bonds.      Purchaser    to    furnish   blank    bonds    free    of    cost. 

The  other  bids  were  as  follows: 

Thos.  J.  Boleer  Co.,  Chicago— 5153,151  25  for  bonds  bearing  5%  annual 
i'Herest;  also  furnish  blank  bonds  free  of  cost. 

C.  H.  Coffin.  Chicago — 5152,011  for  5%  bonds.     No  check  enclosed. 
A.  JT.  Hood  &  Co..  Detroit — 5150,000  for  5  %  bonds.     No  check  enclosed. 
S.  A.  Kean,  Chicago — 5152,250  for  5  >^s;  also  furnish  bonds  free  of  cost. 

Owensboro,    Daviess    County,    Ky. — Bond    Sale. — Local 

Capers  state  that  $35,000  4%  water-extension  bonds  have 
D  disposed  of  through  Rudolph  Kleyboltc  &  Co.  of  Cin- 
cinnati. These  securities  are  part  of  an  issue  of  $60,000, 
of   which  $25, 000  have  not  yet  been  placed. 

Palatka,  Putnam  County,  Fla. — Bonds  Not  Sold. — No  sale 
was  made  on  March  26  of  $30,000  5%  paving  bonds  offered 
on  that  day. 

Pelham,  Mitchell  County,  Ga. — Bonds  Voted — Bond  Offer- 
ing.— On  March  26  this  city  authorized  the  issuance  of 
515,000  electric-light,  512,000  water-works,  59,000  ice-plant 
and  $4,000  sewer  5%  bonds  by  a  vote  of  190  to  0.  We  are 
informed  that  proposals  will  be  received  for  these  bonds  until 
May   1.      Maturity  from   1926  to    1936. 

Peru  Bottom  Drainage  District  No.  1,  Nemaha  County, 
Neb. — Bond  Offering/. — Proposals  will  be  received  until  1  p.m. 
April  30,  by  T.  J.  Majors,  Secretary  (P.  O.  Peru),  for  $15,000 
•">' ,'  bonds.  Denominations  5500  and  $100.  Maturity 
ten  years. 

Phoenix,  Ariz. — Purchase  of  Plant  Authorized. — Con| 
just  prior  to  adjournment  passed  a  bill  (approved   March  li 
validating  the  agreement  filtered  into  Jan.  15  1007   between 
City  of  Phoenix  and  the  Phoenix   Water  Co.,  wh< 
'•by  purchases  the  plant  of  the  water  company  for  190,000 
in  casta  and  assumes  560,000  firsl   mortgage  bonds  of   the 
company.     The  Act  also  authorizes  the  city  to  use  the  pro- 
ds of  the  sale  of  5300,000  bonds  provided  for  several  y< 
i  for  the  payment  of  the  property  and  of  the  $60,000  mort- 
and  for  the  improvement  and  enlargement  of 
the*  i.     The  matter,  however,  must  be  submitted 

to  a  vot.-  of  the  people  at  the  next  general  election.     'I  he  new 
bonds  will  be  taken,  when  issued,  by  W.  R.    Todd  &  Co.  of 
.'•innati,    under    agreement     made"   with    that     firm    some 
months  ago. 


Pike  County  (P.  O.  Petersburgi,  Ind. — Bond  Sale.—  On 
April  2  the  $16,272  I1..',  coupon  .Madison  Township  road- 
it  nprove  men  t  bonds  described  m  \  ,  84,  p.  707,  w<n-  awarded 
to  Rudolph  Kleyboltc  ,v  Co.  of  Cincinnati  for  116,376  15, 
the  price  thus  being  100.6  1. 

Portland,  Me. — Note  Offering. — Pn  will  be  received 

until   ll:30a.  in.  April  s  bv  David   Bimie,  Cit]     [Yea  u 

the  discounl  of  a  temporary  loan  of  S  100.000  or  5150,000 
in    anticipation   of    taxes.      Notes   will    be   dated    the   day   of 

issue  and  will  mature  0c1 .  l  1907. 

Porto  Rico.— Bond  Sale.  -For  reporl  of  sale  of  SI  ,000,000 
bonds  see  "News  Items"  on  a  preceding  page. 

Poughkeepsie,  Dutchess  County,  N.  Y. — Bond  Sale.      ie 

stated  in  last  week's  issue,  the  highesl  bid  received  on  Ma 

29  for  the  $40,000   1%  20-year  registered  refunding  bonds 

was  100.50;  this  bid,  however,  was  for  only  $2,000  of  the 

bonds.      The  aw  aid  was  made  as  follows: 

i).  Brown,  Pough.  ($2,000)  -      100.50  t  .W.SherrUl,Pough.(f6.000)-*10G 
B.M.Weeks,  Pough.  (58,000).  100. 25  Sinking      Fund      Committee, 
Pough.S.B..Pough.  (810,000). *ioo.oo       Poughkeepsie  ($8,000)..   _   loo.oo 
•  Ami  Interest . 

Princeville  School  District  No.  97  (P.  O.  Princeville), 
Peoria  County,  111. — Bond  Sale. — On  March  18  $6,000  of  the 
%'i  .000  bl/2%  coupon  building  bonds,  offered  without  success 
on  Feb.  7,  were  awarded  to  Peter  Auten,  of  Princeville,  at 
par,  cost  of  printing  bonds,  and  attorney's  fees,  while  the 
remaining  Si  ,000  was  taken  by  Henry  C.  Houston,  of  Prince- 
ville, at   103.40.      See  V.  84,  p.  289,  for  description  of  bonds. 

Reading,  Hamilton  County,  Ohio. — Bond  Sale — The 
Village  Council  recently  awarded  the  $7,800  4%  19^-year 
coupon  street-improvement  (village's  portion)  bonds  de- 
scribed in  V.  84,  p.  52X,  to  Seasongood  &  Mayer  of  Cin- 
cinnati at  103.125 — a  bass  of  about  3.773%.  Following  are 
the    bids: 

Seasongood  &  Mayer,  Cine. 88,048  75|Provldent  Savings  Bank  & 
S.  Kuhn  &  Sons,  Cincinnati   N,010  60|      Trust  Co..  Cincinnati-    .$7,808  25 
Well,  Uoth  &  Co. ,  Ctncin       7 ,975  50  Atlas  Nat.  Bank,  Cincinnati  7,800  00 
Reading  Bank,  Reading.       7,910  94  W.  R.  Todd  &  Co.,  Cincln.   7. son  00 

Rotterdam  and  Niskayuna  School  District  No.  12,  Schenec- 
tady County,  N.  T. — Bond  Sale—  On  April  1  the  Sis, ooo 
.">'  ,    3-20-year  (serial)  new  school-house  bonds,  described  in 

V.  84,  p.  7(17,  were  awarded  to  W.  J.  Hayes  &  Sons  of  Cleve- 
land at  100.200 — -a  basis  of  about  4.97%.  Following  are  tin- 
bids: 

\V.  J.  Hayes  &  Son.  Cleve.818.048  00)  W.  N.  Coler  &Co.,N.  Y. .$18,013  77 
Ceo.  M.  Satin,  Xew  York.    18,023  4()[  ICdm.  Seymour  &  CO.,  N.  Y    18,000  00 

Saginaw,  Saginaw  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  April  8  by  Win.  Seyf- 
fardt,  City  Comptroller,  for  $20,000  4%  water  refunding 
bonds.  Authority,  the  City  Charter.  Denomination  $1,000. 
Date  April  15  1907.  Interest  semi-annually  at  the  City 
Treasurer's  office  or  at  the  current  official  bank  in  New-  York 
City.  Maturity  $5 ,000  yearly  on  April  15  from  1909  to  1912 
inclusive.  Accrued  interest  to  be  paid  by  purchaser.  Cer- 
tified check  drawn  on  some  Saginaw  bank,  or  New  York 
draft,  for  2%  of  the  par  value  of  bonds,  payable  to  the  City 
Treasurer,  is  required.     Bonds  are  tax-exempt. 

San  Antonio,  Texas. — Bond  Sale. — We  are  informed  that 
of  the  $55,000  5%  20-40-year  (optional)  improvement  dis- 
trict No.  9  bonds  dated  April  1  1905  and  of  the  $120,000  5% 
20-40-year  (optional)  improvement  district  No.  11  bonds 
dated  Jan.  5  1906,  offered  without  success  on  June  20  1906, 
$17,000  of  the  former  and  $53,000  of  the  latter  have  been 
placed.  The  $43,000  5%  bonds  of  improvement  district 
No.  10  offered  last  June  with  the  above-mentioned  i  ssues 
have  not  yet  been  sold.  See  V.  82,  p.  1339,  for  description 
of  bonds. 

Sandusky,  Erie  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  April  25  by  Alex.  M.  Wag- 
ner, City  Auditor,  for  the  $22,000  4%  coupon  Monroe  and 
East  and  West  Park  Street  (city's  portion)  paving  bonds 
described  in  V.  84,  p.  710.  Denomination  $1,000.  Date 
March  1  1907.  Interest  semi-annual.  Maturity  March  1 
1917.     Certified  check  for  $1,000  is  required. 

Sandusky  School  District  (P.  O.  Sandusky),  Erie  County, 
Ohio. — Bond  Election. — On  April  9  a  proposition  to  issue 
S35,000  Bchool-building-improvemenl  bonds  will  be  sub- 
mitted to  a  vote  of  the  people. 

Sangamon  County  (P.  O.  Springfield),  111. — Bond  Election. 
A  special  election  will  be  held  April  16  to  vote  on  the  ques- 
tion of  issuing  $150,000  1-10-year  (serial)  coupon  funding 
bonds  at  not  exceeding  4J^%  interest.  Date  .July  1  1007. 
Interest  annual. 

Siloam  Springs  School  District  (P.  O.  Siloam  Springs), 
Benton  County,  Ark. — -Bona1  SaU  .  Little  Rock  papers  state 
that  this  district  has  awarded  $25,000  school-building  bonds 
to  Henry  Koppack  of  Kansas  City.  Mo.,  at  95.  \  Ml 

ST  Sweetwater,  Monroe  County,  Tenn. — Bonds  Not  Said. — 
No  satisfactory  bids  were  received  on  April  1  for  the  $30,000 
water   and    $10,000   street    •">' ,     30  gold    coupon    bonds 

ibed  in   Y.  84,  p.  711. 
Swift  County  (P.  0.  Benson),  Minn.    -Bonds  Not  Sold.— 
No  award  was  made  on  March  20  of  the  $15,000  ditch   bonds 

offered  on  thai  day.     See  V.  84,  p.   111.     We  are  informed 

that  application  has  be.  n  mad.    I . .  I  he  St  ate  fur  t  his  loan  . 

Tisbury,  Dukes  County,  Mass. — Bonds  Authorized.  -This 
place    das    authorized    (he  ol    S'.)f>, 000     I',     coupon 

water-supply-system  bonds.  Denomination  $1,000.  Date 
Sep1     I    1906.     (nl  mi-annual,     .Maturity  yearly  on 
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Sept.,?lJ  $2,000  from  1907  to  10 Ki  inclusive;  $3,000  from 
1917  to  1920  inclusive;  $4,000  from  1927  to  1931  inclusive; 
and  $5,000  from  1932  to  1930  inclusive. 

Toledo,  Lucas  County,  Ohio. — Bonds  Authorized. — The 
City  Council  on  March  11  pass3d  an  ordinance  providing  for 
the  issuance  of  $10;i,000  4%  10-year  coupon  street-improve- 
ment and  sewer  bonds.  Denomination  $1,000.  Date  May  1 
1907.  Interest,  semi-annually  at  the  United  States  Mort- 
gage &  Trust  Co.,  New  York  City. 

Uhrichsville  School  District  (P.  O.  Uhrichsville) ."Tuscara- 
was County,  Ohio. — Bond  Sale. — On  April  1  the  $5,500  4% 
20-year  coupon  school-repair  bonds  described  in  V.  84,  p. 
711,  were  awarded  to  Seasongood  <fe  Mayer,  of  Cincinnati,  at 
101. 5R6  and  accrued  interest — a  basis  of  about  3.887%. 
The  following  bids  were  received: 


Seasontrood  &  Mayer,  Cln__$.r>,.r>8«  13 
Prov.  S.  H.  &  Tr.  Co..  Cln.  5,56!)  85 
Brighton-German  Bk..Tol_   5,538  25 


Seeur.  S.  n.  &  Tr.  Co..  Tol_. $5,515  50 
MacDonald, McCoy  &  Co.,Cin  5,505  00 
Emery, Anderson&Co.,Clev.   5.500  00 


Viborg,  Turner  County,  S.  D. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  April  22  by  E.  C.  Nelson,  City 
Auditor,  for  $5,000  5%  coupon  water-works  bonds.  Au- 
thority Section  1391,  Article  23,  of  the  Revised  Code  of 
1903;  also  vote  cast  at  election  Feb.  26  1907.  Denomination 
$1,000.  Interest  s^mi-annually  at  the  office  of  the  City 
Treasurer.     Maturity  twenty  years. 

Wapella,  Sask.— Debenture  Sale.— On  Feb.  18  the  $4,000 
6%  debentures  mentioned  in  V.  84,  p.  412,  were  awarded 
to  O.  Leger  of  Montreal. 

West  Baton  Rouge  Parish  Drainage  District  No.  1,  La. — 
Bond  Offeriny. — Proposa's  will  bo  received  until  May  1  by 
D.  Devall,  Secretary  (P.O.  Chamberlin),  for  the  $25,000  5% 
coupon    public-improvement    bonds    mentioned    in    V.    84, 

E.  769.  Authority  Act  281,  State  Constitution,  and  Act.  145, 
cg:slature  of  1902.  Denomination  $100.  Date  May  1 
1907.  Interest  sami-annually  at  the  Bank  of  West  Baton 
Rouge,  Port  Allen,  La.  Bonds  are  redeemable  within  ten 
years,  at  least  $2,500  to  be  redeemed  each  year,  by  allot- 
ment.    Bonds  are  tax-exempt. 

West  Branch,  Cedar  County,  Iowa. — Bond  Sale. — The 
$15,000  5%  coupon  water-works  bonds  offered  without  suc- 
cess on  Feb.  12  and  described  in  V.  84,  p.  470,  have  been 


dispos  id  of  at  a  private  sale  to  O'Connor  &  Kahler  of  Chicago 
on  a  basis  a  little  lower  than  5%. 

West  Salem,  La  Crosse  County,  Wis. — Bond  Sale. — On 
March  14  SI  2,000  o'/,  coupon  water-works  bonds  were 
awarded  to  Rudolph  Kleybolte  &  Co.  of  Chicago  at -103.50 
for  bonds  dated  April  1  1907  and  maturing  $500  yearly  from 
1909  to  4920  inclusive  and  $1,000  yearly  from  192]  to  1926 
inclusive.  The  original  advertisement  provided  for  $6,000 
of  the  bonds  to  be  dated  June  ]  1907  and  payable  $500 
yearly  on  March  1  from  490:)  to  1920  inclusive,  and  $6,000 
to  be  dated  Aug.  ]  1907  and  payable  SI  ,000  yearly  on  Aug.  1 
from  1921  to  4  926  inclusive.  The  following  bids  were  re- 
ceived on  this  basis: 

MacDonald.McCoy &Co., Chic.  102.09  I  Wellfl  &  Dickey,  Minneapolis.  100.44 
l\  IJ.  Sherman  &  Co..  Chicago.  1  02.07  State  Hank  .  La  Crosse.  . .  ._. 100.26 
Thos.  J.  Bolder  &  Co.,  Chicago  101.25  ;Trowbrltlirc  &  Niver  Co..  Chic.  100. OS 
Rudolph     Kleybolte     &     Co.,  I.  >  Crosse  <••,.  lik. .  West  Salem   05.00 

Chicago 101.04  |Mrs.  GiUIUan,  West   Salem  (lor 

Chas.  H.  Coffin.  Chicago 101.001      $3,000)    104.00 

Whitefish,  Flathead  County,  Mont.—  Bond  Sale. — On 
March  23  the  $20,000  10-20-year  (optional)  coupon  water- 
works bonds,  described  in  V.  84,  p.  531,  were  awarded  to 
John  Nuveen  &  Co.  of  Chicago  at  100.75  for  6%s.  A  bid 
of  100.255  for  oj-^s  was  also  received  from  C.  H.  Coffin  of 
Chicago  but  was  not  accompanied  by  a  certified  check  as 
required. 

Willis  Independent  School  District  (P.  O.  Willis),  Mont- 
gomery County,  Texas. — Bond  Sale. — This  d'strict  recently 
sold  the  $3,000  5%  5-20-year  (optional)  school-house  bonds 
mentioned  in  V.  84,  p.  471,  to  Montgomery  County  for 
$3,100— the  price  thus  being  103.333. 

Woodbury,  Gloucester  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.  April  8  by  Ernest 
Redfield,  City  Treasurer,  for  the  $84,000  4%  coupon  sewer 
bonds  offered  without  success  on  Nov.  12  1906.  Authority, 
an  Act  of  the  State  Leg'slature  approved  April  7  1890.  De- 
nomination $1,000.  Date  Jan.  1  1907.  Interest  semi-an- 
nually at  the  City  Treasurer's  office.  Maturity  $3,000 
yearly  on  Jan.  1  from  1908  to  1931  inclusive  and  $2,000 
yearly  on  Jan.  1  from  1932  to  1937  inclusive.  Certified 
check  for  $1,000,  payable  to  the  City  Treasurer,  is  required. 
Accrued  interest  to  be  paid  by  purchaser.  Bonded  debt 
at  present,  $71,500.     Assessed  valuation  1906,  $3,084,960. 


NEW  LOANS. 


#so,ooo 
CITY    OF    HOBOKEN, 

FIRE  BONDS. 

Public  notice  Is  hereby  given  In  accordance 
with  the  following  resolution  of  the  Council 
of  the  City  of  Hoboken,  passed  on  'the  27th 
day  of  February,  1907,  and  duly  approved  on 
the  28th  day  of  February,  1907: 

Resolved.  That  the  City  Clerk  be  and  is  hereby 
directed  t> advertise,  according'  to  law, for  the  pur- 
chase of  $20,000.00  fire  bonds,  to  run  twenty 
years  from  date  of  issue  and  to  bear  interest  at 
the  rate  of  four  per  cent  per  annum,  payable  semi- 
annually, said  bonds  to  be  issued  under  Chapter  5 
Laws  of  1907,  entitled  "An  Act  to  enable  cities  to 
erect  a  fire  house  upon  city  lands,  equip  the 
same  and  issue  bonds  in  payment  therefor," 
that  sealed  proposals  for  the  purchase  of  bonds  of 
the  City  of  Hoboken,  to  be  known  as  "Fire  Bonds" 
In  the  amount  of  twenty  thousand  dollars  (520,- 
000) .  to  run  for  a  period  of  twenty  (20)  years  from 
the  date  of  Issue,  registered  or  coupon,  at  the  op- 
tion of  the  bidder,  will  be  received  at  the  regular 
meeting  of  the  Council  to  be  held  on 

WEDNESDAY  EVENING.  APRIL  10.  1907. 

at  8  o'clock. 
Bidders  state  prices  on  bonds  bearing  interest 
at  the  rate  of  four  per  cent  per  annum,  payable 
semi-annually. 

All  proposals  must  be  directed  to  the  Mayor 
and  Council  of  the  City  of  Hoboken,  N.  J.,  and 
shall  be  accompanied  by  a  certified  check  for  one 
thousand  dollars  (51,000). 

The  Mayor  and  Council  of  the  City  of  Hoboken 
reserves   the   right   to   reject   any   or  all   bids    If 
deemed  in  the  interest  of  the  city  so  to  do. 
By  order  of  the  Council. 

JAMES    H.    LONDRIGAN, 

City  Clerk. 


Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and   Hlgta-Grade    Public    Service 
Securities 

Correspondence  Solicited 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State  Street, 
BOSTON. 


NEW    LOANS 

«S8,OOU 

Borough  of  Tarentum  Pa., 

Coupon  Bonds 

Sealed  bids  will  be  received  until  MONDAY, 
APRIL  22,  2  o'clock  p.  m.,  by  W.A.  Gibson, 
Secretary  of  the  Borough  of  Tarentum,  Tarentum , 
Pa.,  for  the  purchase  of  528,000  coupon  bonds, 
dated  May  1st,  1907,  denomination  51,000  each, 
numbered  consecutively  from  415  to  442,  bear 
ing  Interest  at  4l^%  per  annum,  payable  semi- 
annually from  date  hereof,  free  of  tax  to  holder, 
and  shall  mature  as  follows:  Bonds  numbered 
from  415  to  424  inclusive  May  1  1927;  Bonds 
numbered  from  425  to  434  inclusive,  May  1,  1932. 
Bonds  numbered  from  435  to  442  inclusive,  May  1 , 
1937,  for  the  payment  of  costs,  damages  and  ex- 
penses of  grading,  curbing  and  paving  and  for 
sewering  of  the  streets  and  alleys  of  said  Borough 
of  Tarentum. 

A  certified  check  in  the  sum  of  $500  must 
accompany  each  proposal,  payable  to  order  of 
Mr.  A.  J.  Fulton,  Borough  Treasurer.  The 
Borough  of  Tarentum  reserves  the  right  to  reject 
any  or  all  bids. 

W.  A.  GIBSON, 
Borough  Secretary. 


Specialists  inlNew  Jersey  Securities. 

ElSELE  &  KlNC, 

BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  757-759  Broad  St. 

M.T.  and  Philadelphia.  NEWARK. 

INVESTMENT  BONDS 

Lists  upon  request. 

Denison  &  Farnsworth, 

BOSTON 
CLEVELAND  and  PHILADELPHIA. 


Established  1SS3. 


H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Building,  Chicago 

BONDS. 


CITY    COUNTY 
AND  TOWNSH'P 


THE 

Northern  Audit   Company, 

71   Broadway,   New  York 

CHAS.  GE1SW0LD  BOURNE,  President 

Telephone  54  29  Rector 


INVESTMENTS 

H.  W.  NOBLE  &  COMPANY, 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

30  N  ASSAO  STREET.  NEW  YORK.. 

state  riff  *  railroad   ronds. 

Mac  Donald,  McCoy  &  Co., 

MUNICIPAL    AND    CORPORATION 

BONDS. 

c8x  La  Salle  Street,  Chicago. 

MUNICIPAL  AND  RAILROAD 
BONOS. 

LIST   ON  APPLICATION. 

SEASON  GOOD  &  MAYER, 

mercantile  Library  Building, 
CINCINNATI. 


F.  B.  SHERMA*  &  CO. 


MUNICIPAL 

AND 
CORPORATION 


BONDS 


205  La  Salle  Street.  CHICAGO 

BONDS  ,£!thhoSt  00 LT PONS 

with  steei-p  ate  t>ord«rs.  or  1th  graphed,  or  part- 
ly primed  from  type,     if  the  latter,  then  can  be 

DELIVERED   IN  FEW  DAYS 

Certificates  engraved  t'  best  manner,  or  partly 
llthoaraooed  and  partly  orinted 

ALBEET  B.  KIN  G  &  CO.,  206  Broadway,  N.  Y. 


if  w- 1 


finanrial 
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CLEARING  HOUSE  RETURNS. 

The  following  tabic,  made  up  by  telegraph,  &c,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,881,736,544,  against  83,212,739,805  last  week  and 
$3,095,750,418  the  corresponding  week  last  year. 


Clearings  at — 


Clearings — Returns  by  Ttlcgraph. 
Week  aiding  April   13. 


New  York  . . 

'l 

Philadelphia 

Baltimore 

Chlca^ 

New  Orleans 


Seven  cities.  5d 
Other  cities.  5  days 

Total  all  cities.  5 days.. 
All  cities,  1  day 


1907. 


31,461, 268,499 

138,320.017 

llfi.714,60S 

23.332.117 

189,146,819 

54 .312.77s 

,0,139 


$2,007,944,977 
418,004,273 


•5,949,250 

455.7h7.294 


Total  all  cities  lor  week 


1906. 


SI 


12,516 
133,577,741 

98,81 

19.6 
180,557.913 

51.844.1  19 


32,242,399,172 

30.1.! 


.863 
488,2 


I',  r 
Cent. 


—15.9 
+3.6 

4-18.7 

+  6.7 
+  4.8 
—3.0 


-10.5 
■14.5 


—7.0 
—6.6 


-7.0 


The  full  details  for  the  week  covered  by  the  above  will  be 

given    next    Sat  unlay.      We    cannot    furnish    them    to-day, 

.rings  being  made  up  by  the  clearing  houses  at  noon  on 

■irday,  and  ii'  rice  in  the  above  the  last  day  of  the  v. 

has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  presenl  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  April  6,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  wit  h 
the  we.  k  of  1906  the  total  for  the  whole  country  shov 
loss  of  3.8%.  Outside  of  New  York  the  inc 
1906  is  8.2%. 


Clearings  at — 


Week  ending  April  <;. 


1907. 


1906. 


fork. 

■ 



- 



.-■■ 



ing 
hlnel, 


3 

I 
7  648 

2  267 

1  ,618 
1.191 

J  279 

710 


27! 

248 
1  i:, 
Ill 
III 

70". 


ItU   nr 
Dec. 


.'i  627 
32  .' 
7.490  717 

2  I 
I 

1  0 
l.o 

4- 
516 

Not  In 


1906. 


%  3 


+  3.1 

-      12    - 


18.7  I 

6,19 

■ 

i 


1904. 


I   155 

117 

I 


121 

•I  , 


207  K76 


Total  Middle  2,305.93  .15.550,670 


Boston  

Providence 

Hartford 

New  Haven 

Cortland 

Springfield. 

w  orcester  

Fall  River 

New  Bedford 

llolvoke 

Lowell 

Total  Now  Eng. 

gO    ._ 

Cincinnati 

Cleveland 

Detroit. 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

la 

Grand  Rapids 

Dayton 

Evansville  

mazoo 

Springfield,   II .. 

Youngstown 

I  'or!   Wayne 

Lexington 

Canton   ._ 

Akron 

Bloom  ngton 

Itorkford    

Qulncy 

SDringfled,  Ohio 

Mansfield 

Soutb  Bend 

Decatur 

Jacksonville,   111. 

Jackson  

Ann  Arbor 

Tot.  M  d.West 

San  Franc  SCO... 

Loa  Vngeles 

Seattle 

Portland 

Salt  Lake  City... 

Spokane. 

Tacoma 

na  

■  

Falls 

nd 

San  Jose  

'inc.. 

IS  (  it y 

Minneapolis 



Paul. 

Denver 

iseph 

s 



aport. 



Topeks  

ido  Springs 
i  edar  Rap  i 

lo   

>nt 

I         

Tot.  oth.Wesl 











.'lis 

ille 



i. ih     

Worth 

Norfolk 

Birmingham 
August  i 



II  ■■ 

.  mi  Ille 

- 

n  .ni 
WUmingtoi 

.ih.  rn 

■  1  all 

Canada — 

n 

roton 


Week  ending  April  6. 


1907. 


Is5.072.22i; 

7.930,000 

4.1.1.0.173 

3,099,505 

2,164,008 

2,441,101 

1,738,141 

1.095,310 

788,645 

632,080 

549,829 


211.080,618 

239.321.S27 

29. 750 ,550 

18,338.051 

12,681,256 

9,685,996 

7,893,273 

6,525,500 

4,519.123 

3,004.352 

2.51  1.965 

2,597.207 

1,854,922 

1,208,396 

924,562 

1.0.7S,  0  10 

766,686 
685,351 
844,573 

717,000 
520,386 
637.834 

.M.S.  I  10 
ii:.:,.:; 
409,222 
-to."..  OKI 
3(17,787 
287,492 
326.121 
168  336 


349,181.316 

47.557,900 

13,857,944 

8,854,449 

7,313,572 

6,12  1.1  I.', 

5,740,885 

4,850,500 

999,658 

486,461 

461,950 

3.615.937 


30,056 
20,854 
10,667 

7.;;  io 

3,452 

1.420 
981 


.464 
,730 

.900 

,000 
,758 

679 
,875 

ooo 


1906. 


177,093,290 

7.873,200 
3,781,1-11 

2.818.082 

2.10  1,273 

2.286,928 

1,630,756 

1,061  ,  12;; 

653,1  17 

504,338 

487,380 


Inc.  or 
J>,e. 


200,634,558 

203.754.113 

28.602.000 

10  755,810 

11.722...00 

8.72.,. 

6.590,756 

5.800,100 

3. 70;;,  864 

3,439.288 

2,11  1,089 

1.077.802 

1,506,040 

837.812 

829,005 

683,853 

750,351 

663,133 

764,755 

540.600 

530,778 

402,964 

473.476 

416,735 

398,130 

414.520 

293,400 

243.736 

221,833 

148.604 

300.386.962 

46,811.914 
11,924,398 

8.422.090 

4,81i 

139,789 

4,449  156 

3,859.869 

684,596 

19  i,195 

374,760 

Not  included 

Not  included 


87,179.233 
22,876,080 
17,038,231 

9,457 ,3  12 
7,068,930 
6,422,804 

.    2.177 
3,188,507 

2.1 
1  ,96 

710.;". 
1.111 


% 
+  5.0 

I  0.7 

+  10.0 

13  2 

+  0.6 
+  3 
+  20.7 
I  25.3 

+  12  8 

+  5.2 

+  17.5 

+  4.0 

—7. 

+8. 

+  11.0 

+  10.8 

+  12 
+  22.0 
—  12.6 
+  14.6 
+  31.4 
+  23.2 
+  44.2 
+  11.6 

+3.2 

+  3.4 
+  10.4 
+  32.6 

—1.9 
+  58.3 
+  20.0 
+  21.9 

+  2.8 
+  19.6 
+  2.-..3 
+  18.0 
+  47.0 
+  13.3 


1905. 


+  14-0 

+  1.6 

+  16.2 

+  5.1 

+  51. S 

+  29.0 
+  25.7 

+  45.7 
—  1.8 

+  22. 3 

In  total 


107.803.827 

1  3  15.809 

2. .',70.70. 

1 ,85  1 .705 

i .;  1 

1,758.;  17 
022  012 
7lo.oi. 1 
534,  192 
489,552 


190,679.925 

187.015,440 
29,23 
17,0i 

11,222,246 
7, 2-10. sos 
6.446,352 
..... 
-I ..', 

3,872 

2.023.608 

1,816,556 

1,003.770 

02s..' I  I 

SUII   Dllll 

529.419 

(.88.87,0 

858,718 
588,400 

■121.02  1 
475,570 
118,91  I 
393.17s 
-II  1,213 
436,863 
308,966 
242,938 
191,202 
132.583 


1901. 


$•  •  .1 

131. 11,0. 7,67 
.  I  .000 

3.078. (100 

2  59 

1,634.762 
1 ,496.313 
1,275.825 
786.918 
507,481 
575.128 
527.148 


150 .889. 358 

170,8!  0 

23.  II  I   .,00 

5,100 

9.296.075 
(i  .8 12.756 
5,774.500 
■1  118,800 
2,85 
2. si 

I  0-3.4II 

I  ,969.683 

I  ..",02.923 

637.952 

83 1  .643 

023.057 


287.185,554 

33,349,387 

9,730,693 

5,568,135 

1,254,429 

. 
3.201.001 
2,841,076 

(82,380 
292,192 


97.244 

I  ,389 
2.192 
1.786 
1.308 

I    177 

775 

1,420 
531 

,212,789, 

I 

21.110 

s  .,17 


I     Isl 

1:1 

■.1 1 

6  Is 


02 


Oil.' 

169 
213 

868 

1  19 
150 
501 

52  >  1 


94.776 
u  ,631 

1  31 

2.1"' 

1  99i 
1   . 
II- 

I    I- 
I    1 

17,701 

l.l 


I  I  I 


1  19,1  ; 

14.719 
113,91 

S    l„ 

1.49       ' 

I 

1,011 
hided 


+  10.4 

+  29.2 
+  14.3 

+8.3 

+20.5 
+  11.4 

+  2.3 

I 

in  0 


+  2.5 

■  I  ■. 


03.3so.07s 

16,050,108 

-s.l 10 

6,2 

1 

75.105.649 

1.386 

l.l 

I  ,279.130 

0 7 

046  B 


712,830 
73  1.520 
020.100 
372.119 
468,434 
3  10.77  1 
412,345 
243.478 

243,103 

223.290 
206.274 

9s  50.5 


253.502,915 
28,056,926 

0.81  1.255 

3,856,857 
3,663,567 

2.194.960 

2. 585.887 

1  .si.2.154 

109.018 

15.937 

304.188 


50. 580,749 

19,685,517 

14.01  1.454 

1,756 

4.752,800 
2,  '  12,841 

1 ,20  ' 

16  029 

1    I  15.000 

191 


15  1.701 


51  82 
10,27 

1.000 

Is", 

-    IOS 

I  .110.010 

1.124 

1  ,377,  1  16 


1  314  57-. 

668.221 

sik  970 

0  1  I  ,689 

1   198  ooo 


1I7.28J.733 
B3.114 


I  I 


II  .  1 


157 

I  17 
115 

.'in 

|SS 


13.701 
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THE  CHRONICLE. 


[Vol.  lxxxiv. 


Willi  to-day's  issue  of  the  "Chronicle"  we  send  to 
our  subscribers  a  new  number  of  our  "State  and  City" 
Bection  revised  to  date  This  semi-annual  publica- 
tion is  issued  this  time  in  April  instead  of  in  May, 
owing  to  the  contemplated  removal  in  the  near  future 
of  our  offices  to  a  new  building,  involving  very  exten- 
sive preliminary  work  in  preparation  tor  the  transfer 
of  type-setting  plant  and  other  machinery.  The  next 
number  of  the  "State  and  City"  section  will  appear  in 
November. 

Among  the  editorial  discussions  in  the  present  issue 
will  be  found  an  article  on  "Wealth,  Taxation  and 
Population  in  the  United  States,"  dealing  with  the 
statistics  contained  in  a  recent  Census  Bulletin,  and 
another  article  on  the  "Municipal  Bond  Sales  of  1906." 
The  latter  is  accompanied  by  a  full  page  tabular  state- 
ment showing  the  bond  disposals  for  the  twelve 
months  by  States  and  geographical  groups  and  ac- 
cording to  rates  of  interest  and  purposes  for  which 
issued. 


THE  FINANCIAL  SITUATION. 

The  monetary  situation  has  reversed  its  character 
for  call  money ,  from  abnormally  high  to  abnormally  low 
rates — the  relief  in  New  York  communicating  a  like 
tendency  elsewdiere.  This  change  has  opened  the 
stock  market  here  to  more  venturesome  buying,  and 
consequently  speculative  operators  have  again  been  in 
evidence.  An  event  of  like  influence  was  the  more 
kindly  interpretation  put  upon  the  proposal  of  the 
President  as  a  preliminary  to  the  physical  valuation 
of  railroad  property,  confining  the  meaning  of  his  sug- 
gestion for  taking  the  water  out  of  stocks  to  future 
stock-Watering  and  not  to  transactions  long  past — a 
highly  commendable  construction  of  a  disturbing  pro- 
posal. A  further  stimulus  to  the  market  was  the  cov- 
ering movement — the  effort  growing  in  energy  as 
values  appeared  to  be  running  away  from  the  shorts. 
In  the  meantime,  as  the  market  advanced  a  weak 
element  was  pari  passu  developing — we  refer  to  the 
profit-takers,  a  large  body  of  foreign  and  home  pur- 
chasers who  had  secured  their  holdings  at  the  very 
low  prices  recently  ruling,  and  who  at  every  advance 
became  eager  sellers. 

It  is  quite  interesting  and  useful  to  note  that  the 
change  in  money  conditions  which  started  in  New 
York,  and  which,  as  stated,  has  gone  on  until  it  has 
affected  the  markets  cf  the  world,  has  not  been  a 
natural  move.  We  mean  by  that,  it  has  not  come 
about  through  any  economic  policies,  but  has  been  a 
wholly  artificial  transaction,  a  relief  that  might  ap- 
parently have  been  secured  at  any  time  within  the 
past  year  or  two.  We  have  on  many  occasions  called 
attention  to  the  fact  th:  r  tight  money  with  which  we 
had  been  so  afflicted  was  not  needed;  that  it  was  not 
due  to  a  lack  of  currency,  it  was  not  due  to  specula- 
tion in  stocks,  it  was  not  occasioned  by  rich  men 
locking  up  money.  We  had  more  than  enough  to 
meet  every  want.  The  supply  was  abundant,  but 
the  surplus  which  the  wdiole  business  public  was  crying 
for,  was  foolishly  locked  up  in  the  Sub-Treasury  and 
to  an  extent  greater  than  has  existed  for  several  years. 
The  last  time  we  noted  these  facts  was  in  our  issue  of 
March  9  1907  (page  534)  when  we  compared  the  amount 


so  held  by  the  Government  March  1  1907  (it  being 
then  $357,114,829)  againsl  $336,518,292  on  Feb.  1 
1907  (an  increase  in  oik.-  month  of  about  20^j  million 
dollars;,  against  $316,673,545  .June  \  1900  (an  increase 
in  seven  months  of  about  40k;  million  dollars),  and 
against  June  1  1905  of  .S2S9.2ls.07] ,  an  increase  since 
that  date  up  to  March  1  1907  of  about  08  million 
dollars. 


Our  readers  will  readily  see  where  the  source  of  our 
trouble  was.  Secretary  Cortelyou's  action — and,  mark 
you,  his  method — for  relieving  the  situation  has  dis- 
closed and  proved  the  correcting  of  every  criticism 
and  promise  we  have  written  respecting  the  whole 
affair.  The  above,  we  repeat,  shows  that  68 
million  dollars  were  taken  out  of  New  York  bank  re- 
serves between  June  1  1905  and  March  1  1 907  and  40^ 
million  dollars  between  June  1  1906  and  the  same  date. 
This  idle  currency  has  been  accumulating  month  by 
month,  20  million  dollars  of  it  in  the  last  month  (Feb. 
1907).  It  does  not  need  to  be  said  that  if,  instead  of 
these  withdrawals,  they  had  seven  months  ago  (June  1 
1906)  been  stopped — and  since  then  the  20  million 
dollars  accumulated  up  to  that  date  had  also  been  dis- 
bursed and  added  to  New  York's  reserves — the  strain 
for  money  we  have  been  called  upon  to  suffer  from 
would  never  have  existed.  We  say  these  funds  were 
withdrawn  from  New  York  reserves,  and  we  add  that 
in  no  other  way  except  by  their  return  to  New  York 
banks  could  a  speedy  relief  have  been  gained. 

In  this  last  particular  it  will  be  observed  that  Mr. 
Shaw's  policy  and  Mr.  Cortelyou's  stand  side  by  side  in 
opposition.  Mr.  Shaw  always,  when  he  wanted  to  let 
out  any  funds  in  the  Sub-Treasury,  put  a  good  part  of 
the  deposits  in  remote  centres  of  trade  where  they  did 
just  about  as  much  service  to  the  country's  money  mar- 
ket as  if  they  had  been  put  into  the  Mississippi.  Mr. 
Cortelyou,  on  the  other  hand,  wanted  to  relieve  the 
monetary  strain,  and  he  set  the  current  flowing  into 
the  New  York  banks.  What  was  the  result?  First, 
it  showed  that  the  only  remedy  the  channels  of  com- 
merce needed  for  curing  the  congestion  was  to  have 
the  Government  turn  the  spigot  and  let  the  idle  cur- 
rency confined  in  the  Treasury  vaults  flow  out;  and. 
second,  to  let  it  flow  directly  into  the  New  York  re- 
serves, because  that  was  the  centre  through  which  the 
money  had  passed  into  the  Sub-Treasury,  and  because 
it  was  consequently  the  centre  through  which  the  re- 
lief would  be  most  speedily  felt  and  most  widely  dis- 
seminated throughout  all  monetary  centres.  Hence, 
we  find  that  the  outflow  tended  to  relieve  money 
everywhere — a  sympathetic  response  coming  from 
London,  Paris,  Berlin,  Boston,  Chicago  and  all 
other  of  the  world's  trade  centres  where  money 
matters  had  been  in  any  measure  straitened.  If  one 
wants  more  proof  of  the  completeness  of  Mr.  Cortel- 
you's method  of  procedure,  let  him  study  the  results 
closely  all  along  the  lines  we  have  suggested,  and  he 
will  see  that  the  diagnosis  of  the  Secretary  was  perfect. 

The  cotton  trade  generally  will  find  the  fourth  semi- 
annual census  of  spindles  and  mill  stocks  in  Europe, 
as  taken  by  the  International  Federation  of  Master 
Cotton  Spinners  and  Manufacturers'  Associations,  an 
interesting  and  instructive  document.  The  compila- 
tions, which  are  of  date  February  28th,  give  evidence 
of  much  care  in  their  preparation,  and  embrace  official 
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returns  from  every  manufacturing  country,  although 
reports  from  Greal  Britain  and  Russia  are  not  as  com- 
plete as  one  would  desire.  Where  returns  are  missing, 
however,    the    Federation    has   made   use   of   the   most 

reliable  outside  authorities  and  is  thus  able  to  an- 
nounce that  there  were  85,455,894  Bpindles  in  opera- 
tion in  Europe  at  the  close  of  February,  or  some 
5,000,000  spindles  in  excess  of  the  number  active  at 
the  corresponding  date  in  1906;  the  increase  being 
about  equally  divided  between  Great  Britain  and  the 
Continent. 

Hut  principal  interest  at   this  time  centres  rather  in 
the  amount,  of  raw  cotton  held  in  reserve  (mill  stock-' 
at  the  date  of  the  census  than  in  the  spinning  capacity 
of  the  establishment     In  fact   it  is  more  particularly 
to  obtain  information  on  that  point  that  the  February 
returns  are  asked,  and  only  actual  reports  are  included 
in  the  compilation  o(  stocks.     To  make  the  meaning 
clearer  we  would  state  that  while  the  Federation,  as 
remarked  above,  placed  the  total  of  spindles  in  Europe 
at  85,455,894,  actual  returns  were  received  from  but 
71,054,503  spindles,  and  it  is  only  the  stocks  at  mills 
furnishing  that  aggregate  that  are  considered.     That 
the  remaining  establishments  (20r('  of  the  total)  held 
relatively  as  large  stocks  as  the  others  seems  reason- 
able, but   in  the  absence  of  official  data ,  it  is  entirely 
conjectural,  and  therefore  a  somewhat  unsafe  assump- 
tion.    Furthermore,    the    result    as   disclosed    by    the 
Federation,  when  used  in  conjunction  with  European 
visible  supply  figures  and  export  totals,  furnishes  a 
very  good  basis  for  finding  out  what  became  of  the  cot- 
ton marketed  during  the  first  half  of  the  current  season. 
Turning  attention  first  to  American  cotton,  we  find 
that  on  February  28th  last  the  total  held  in  European 
ports  or  on  ve>spls  bound  there  was  2.592.S32  bales, 
against  a  total  of  603,371   bales  August  31st,  or  an 
increase  of  1,989,461  bales.     During  the  like  interval 
mill  stocks  as  reported  to  the  Federation  rose  from 
684,282  bales  to  1,194,585  bales,  or  a  gain  of  510,303 
bales.     The  combined  augmentation  in  stocks,  visible 
i   in  visible,  was,  therefore,  2,499,764  bales.     Con- 
nently.    of    the    exports    from    American    ports    to 
Europe  for  the  six     months  ending  February  28th, 
which  aggregated  6,152,586  bales  (the  remainder  hav- 
ing gone  to  Japan,  &c),  2,499,764  bales  went  to  in- 
crease stocks,  leaving  3,652,822  bales  as  the  measure 
of  consumption  for  the  half-year  in  Europe.     For  the 
corresponding  six  months  of  1905-06  exports  to  Europe 
from  American  ports  were  4,550,522  bales,  the  increase 
in  visible  and  mill  stock-  was  1.121,410  bales  and  the 
balance  for  consumption  3,429,112  bales.     It  is  seen, 
therefore,  that  the  apparenl  increase  in  European  con- 
niption of  American  cotton  for  the  first   half  of  the 
a  in  1906-07  was  223,710  bales  over  L905-06.     Simi- 
lar calculations  covering  Egyptian,   Easl    Indian  and 
other  cotton  indicate  a  consumption  in  Europe  forthe 
months  of   1,081,842   bales   in    1906-07,   againsl 
1,096,968  bales  in  1905-06.     The  aggregate  indicated 
sumption  of  all  kinds  of  cotton   in    Europi 
[uently    l.7:;Uiiil  bah-  for  the  six   month-  of 
1906-07  1,526,080  bales  in  1905-06,  or  a  gain 

of  208  584  To  what  an  extent,  if  at   all.  this 

ales  Bhould  be  de  i  allow  for 

in>  ska  at  mills  not   reporting   'I"-  reader 

wil  udge   for  himself.     We   have,   howe^ 

-  given. 


A  bill  went  to  the  <  iovcrnor  in  Texas  a  few  days  ago 
squiring    all    life    insurance    companies    to    invest    in 

Texas  securities  and  real  estate  7.V  ,    of  the  reserve 

on  policies  written  in  Texas,  and  a  veto  can  hardly  be 
expected.  A  similar  bill  was  rejected  by  the  Senate 
in  Tennessee,  after  Mr.  Cleveland,  in  the  relation 
lately  assumed  by  him  to  the  newly  associated  Presi- 
dents of  a  number  of  companies,  had  issued  a  careful 
brief  showing  the  incurable  delects  of  such  legislation. 

If  we  imagine  the  States,  one  by  one,  to  adopt  such 

measures — and  they  do  show  a  most  unhappy  dispo- 
sition to  follow  bad  examples  in  legislation  about 
insurance  -the  immediate  result  might  easily  be  that 
the  bonds  of  some  States  would  prove  too  good  and 
those  of  some  other  States  too  poor  in  quality  to 
enable  the  companies  to  maintain  the  standard  of 
reserve  as  now  fixed  by  law.  The  vice  of  such  laws, 
however,  goes  beyond  and  is  independent  of  their 
immediate  results.  The  very  bottom  of  the  founda- 
tion of  life  insurance  is  that  all  funds  shall  be  so  placed 
as  to  compound  at  the  best  rates  and  with  the  least 
possible  loss  of  time,  due  reference  being  had  to  se- 
curity. The  premiums  are  calculated  and  the  con- 
tracts are  issued  to  run  for  a  long  term  of  years  on  a 
very  conservative  forecast  of  the  interest  rates,  and 
the  principal  States  require  reserve  liability  to  be  com- 
puted on  specific  rates  ranging  from  3  to  4^2%.  It  is 
not  so  many  years  since  the  Equitable  obtained  from 
a  score  or  more  financiers  their  opinion  as  to  the  prob- 
able course  of  interest  for  some  years  ahead,  and  it  is 
manifest  that  an  unfavorable  change  of  even  a  fraction 
in  the  rate  realized  would  make  a  vast  difference  in 
the  finances  and  strength  of  the  companies  as  well  as 
in  the  premium  rates. 

Now  the  object  of  such  laws  as  the  one  referred  to 
is  to  meet  the  imaginary  evil  of  "carrying  off"  prem- 
iums to  fructify  elsewhere,  to  the  impoverishment  of 
a  State,  and  to  make  the  home  loan  market  easy  by 
compelling  lenders.  But  if  the  securities  and  mort- 
gages in  a  State  are  desirable,  they  will  place  them- 
selves; lenders  need  no  compulsion.  If  they  are  not 
desirable,  forcing  money  into  them  may  temporarily 
help  the  borrowers,  but  it  must  inevitably  come  back 
in  loss  upon  the  lenders,  who  in  this  case  are  the  in- 
sured citizens  of  Texas.  The  law  ought  to  provide 
specifically  that  any  losses  on  investments  thus  made 
shall  fall  only  on  Texas  policy-holders;  but  it  will  come 
to  them  surely  enough  without  such  specification. 
The  inevitable  result  will  therefore  be  to  injure  Texas 
policy-holders  for  the  possible  yet  not  certain  benefit 
of  other  Texans  who  hold  no  life  insurance.  Here- 
tofore we  have  had  laws  specifying  in  what  kinds  of 
securities  trust  funds  may  be  invested.  A  year  ago, 
notwithstanding  all  remonstrance,  this  State  ordered 
the  life  companies  to  sell  their  stock-,  regardless  of 
quality;  and  now  laws  arc  beginning  to  command 
them    to    put    funds   where   the   managers  of   the   funds 

would  not  put  them  voluntarily.     Thus  we  are  rushed, 

in  tin-  name  of  reform,  from  bail  to  worse,  and  blow 
after  blow  is  Btnick  upon  the  thirl't  and  even  the  in- 
tegrity of  life  insurance  in  the  indiscriminating  attack 
upon  corporations. 

There  was  a  further  recession  in  the  discount  rates 

in  London  early  tin-  week,  accompanied  by  a  tempo r- 

advance  in  sterlii  York  and  by 

the  withdrawal  of  our  bankers  from  the  bullion  market 
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in  London,  so  that  the  Bank  of  England  was  able  to 
procure  without  competition  the  South  African  and 
other  gold  arrivals;  all  due  to  the  monetary  relief 
New  York  obtained  through  the  outpour  of  currency 
from  our  Sub-Treasury.  Later  there  was  a  reduction 
in  contangos,  indicating  a  small  bull  account  at  the 
London  settlement,  probably  also  contributing  to  still 
easier  discounts.  Wednesday  open  market  rates  were 
quoted  3%%,  foreshadowing  a  reduction  in  the  Bank 
rate  on  the  following  day,  when  43^%  was  officially 
recorded . 

It  would  appear  from  the  fact  that  there  have  this 
week  been  only  moderate  additions  to  the  deposits  of 
public  funds  in  the  local  banks,  as  the  result  of  the 
placing  therein  of  customs  collections,  that  the  quota 
of  such  deposits  has  been  filled;  the  amount  of  these 
deposits  now  is  $17,510,000.  Compared  with  the 
sum  reported  from  the  Treasury  March  4,  the  aggre- 
gate of  deposits  now  held  in  all  banks  throughout  the 
country  to  the  credit  of  the  Treasurer  of  the  United 
States  has  been  increased  $22,600,000;  this  would 
seem  to  indicate  that  deposits  placed  in  other  than 
New  York  institutions  have  amounted,  in  this  interval, 
to  about  $5,000,000.  The  Clearing  House  statement 
of  last  week  reported  public  deposits  of  $30,389,700, 
an  increase  since  March  23  of  $15,877,600.  Refunding 
of  redeemable  4%s  of  1907  actively  began  this  week, 
and  they  have  thus  far  amounted  to  $29,632,050; 
presumedly  the  bonds  so  exchanged  for  2%s  represent 
actually  those  held  by  banks  as  pledge  for  circulation, 
and  after  such  bonds  shall  have  been  refunded  further 
operations  of  this  character  may  be  expected  to  make 
less  rapid  progress  because  of  the  fact  that  the  redeem- 
able issues  are  in  great  part  privately  held  by  bond 
houses. 

The  sharp  advance  in  foreign  exchange  early  this 
week  gave  rise  to  some  expectations  of  gold  exports  in 
the  near  future.  As  yet,  rates  do  not  encourage 
that  thought  and  bankers  are  of  the  opinion 
that  it  will  be  some  time  before  sight  exchange  will 
reach  the  profitable  gold-export  point.  There  is 
apparently  no  inducement  to  ship  the  metal  to  London; 
gold  bars  in  that  market  are  now  at  the  minimum. 
Under  these  conditions  sight  exchange  would  have  to 
sell  at  about  4  88^  to  afford  a  profit  on  shipments  of 
the  metal.  It  may  be  observed,  though,  that  exchange 
at  Paris  on  London  fell  this  week  to  25f.  24c,  indi- 
cating withdrawals  by  .French  bankers  of  balances 
from  London;  should  such  withdrawals  continue  and 
thus  cause  a  further  material  decline  in  Paris  exchange, 
there  might  possibly  be  some  profit  in  shipping  gold 
hence  to  Paris  to  buy  exchange  on  London,  but  in 
order  to  effect  such  arbitration  operation  it  would  be 
necessary  to  obtain  about  4  87  for  the  reimbursing 
sterling  bill  and  Paris  checks  on  London  would  have 
to  be  procured  at  about  10  centimes  lower  than  current 
rates. 


It  is  a  favorite  plea  of  the  political  agitator  that 
public  opinion  in  this  country  is  inclining  more  and 
more  strongly  towards  Municipal  Ownership  and  the 
assumption  of  new  and  increasing  functions  by  Gov- 
ernment. Yet  the  indications  appear  to  be  exactly 
the  opposite  way.  Whenever  these  theories  are  put 
to  the  test — whenever  any  considerable  body  of  citi- 
zens is  given  the  opportunity  to  declare  itself  on  the 
issue,  free  from  extraneous  questions — the  vote  is  sure 


to  be  adverse  to  the  idea  and,  more  often  than  not, 
strongly  adverse.  We  referred  last  week  to  the  vote 
in  Chicago  in  the  Mayoralty  canvass  and  on  the  ques- 
tion of  accepting  the  very  liberal  proposition  (for  the 
city)  of  extending  the  franchises  of  the  trolley  lines  in 
that  thriving  and  populous  community.  About  the 
same  time  the  citizens  of  an  Eastern  city,  namely 
Baltimore,  or  at  least  the  members  of  one  of  the  lead- 
ing political  parties  in  that  city,  took  occasion  to 
declare  themselves  in  no  uncertain  way  <m  a  somewhat 
similar  question.  Both  parties  in  Baltimore  had 
primary  elections  on  Tuesday  April  2  for  the  selection 
of  candidates  for  municipal  officers  to  be  voted  on 
next  month.  In  the  case  of  the  Democratic  party 
there  was  a  schism  and  a  spirited  contest  for  control 
on  the  part  of  an  opposing  wing.  The  candidate  for 
Mayor  of  the  regular  wing  was  J.  Barry  Mahool. 
There  were  two  opposing  candidates,  but  the  opponent 
around  whom  most  interest  centred  was  George  Stew- 
art Brown,  he  being  an  anti-corporation  candidate. 
The  "Baltimore  Sun"  says  that  although, Mr.  Brown 
did  not  in  his  platform  declare  in  favor  of  municipal 
ownership,  his  candidacy  was  identified  in  the  public 
mind  with  that  idea,  and  this  attracted  the  radical 
elements  to  his  standard.  The  contest  was  a  very 
determined  one  and  there  appears  to  have  been  no 
little  uneasiness  lest  the  regular  candidate  might  suffer 
defeat.  But  what  was  the  result?  Mr.  Brown  got 
9,285  votes  while  Mr.  Mahool  got  23,906,  and  the 
third  candidate  got  7,135  votes.  From  one  end  of 
the  city  to  the  other,  the  newspapers  tell  us,  Mr. Mahool 
carried  everything  before  him,  winning  in  every  one  of 
the  twenty-four  wards.  Mr.  Brown  was  defeated 
even  in  his  home  ward. 

Speaking  editorially,  the  Baltimore  "Sun"  says  that 
Mr.  Brown's  failure  was  not  due  to  lack  of  confidence 
in  the  honesty,  the  sincerity  and  patriotism  of  his 
purposes  and  aspirations.  He  conducted  a  campaign 
almost  unique  in  Baltimore.  "His  appeal  was  to  the 
people.  He  went  among  them,  talked  with  them, 
explained  his  views  on  municipal  government,  ad- 
dressed meetings  day  after  day  with  untiring  deter- 
mination, and  wherever  he  wrent  made  an  excellent 
impression  by  his  courage,  earnestness  and  indepen- 
dence. But,  unfortunately  for  him,  notwithstanding 
his  disclaimer  of  any  intention  to  support  any  radical 
policy,  his  cause  became  associated  in  the  public  mind 
with  the  idea  of  municipal  ownership  and  operation." 
A  fact  which  should  not  be  overlooked  is  that  the  so- 
called  labor  vote  upon  which  Mr.  Brown  had  counted 
most  confidently  almost  completely  failed  him.  It  is 
pointed  out  in  the  Baltimore  papers  that  in  the  South 
Baltimore  wards,  such  as  the  21st,  the  22d,  the  23d 
and  24th,  it  had  been  expected  that  the  union  labor 
vote  would  be  a  great  help  to  Mr.  Brown.  This  vote, 
however,  did  not  materialize,  and  it  is  stated  that  the 
candidate  did  not  run  nearly  as  well  in  that  part  of 
the  city  as  he  did  in  the  uptown  wards  of  Baltimore. 
It  appears  to  us  that  these  are  very  significant  facts. 
Moreover,  this  event  is  merely  one  among  a  number 
of  the  same  kind  that  have  latterly  come  to  public 
notice.  It  cannot  be  that  repeated  happenings  of 
this  nature  are  not  without  moment.  Politicians  and 
newspaper  agitators  advocate  municipal  ownership 
and  centralization  in  Government  simply  because  they 
imagine  that  that  is  the  way  to  win  popular  favor. 
Let  it  once  become  generally  known  that  the  notion 
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that  any  c-^Ti^itltM-:il>lo  body  of  American  people  favor 
such  propositions  is  fallacious,  and  they  and  their 
standard  bearers  will  be  quick  to  abandon  such  theories. 
We  do  not  see  how  they  can  much  longer  ignore  the 
signs  of  the  time 

In  an  address  before  t ho  company's  board  of  direc- 
tors, President  Adrian  11.  Joline  last  week  made  some 
excellent  remarks  bearing  upon  the  present  attitude 
of  hostility  to  railroad  interests.  Adverting  to  some 
recent  statements  of  William  J.  Bryan  to  the  effect 
that  the  trouble  in  the  railroad  world  is  thai  the  rail- 
roads have  "watered  their  stock  and  have  compelled 
the  public  to  pay  dividends  and  interest  upon  fictitious 
capitalization,"  he  refers  to  the  facts  in  the  case  of 
his  own  road.  The  Missouri  Kansas  &  Texas  has.  in 
round  numbers,  S76,000.000  of  stock,  namely  813,- 
000,000  of  preferred  and  $63,000,000  of  common.  In 
seventeen  years,  Mr.  Joline  says,  since  the  company's 
reorganization  it  has  paid,  so  far,  just  $520,000  of 
dividends,  or  4'  ,  on  the  preferred  stock  for  one  year. 
As  for  the  amount  of  money  "wrested  from  the  inno- 
cent public"  to  pay  dividends  on  the  common  stock, 
it  is  not  as  much  as  one  cent,  for  nothing  has  ever  been 
paid  on  these  shares.  Mr.  Joline  also  pointedly  de- 
clares that  taking  away  a  railroad  from  its  owners  at 
the  cost  of  reproducing  its  plant  would  be  as  unjust 
as  taking  away  a  man's  business  and  good-will  built 
up  by  years  of  labor  and  paying  him  only  the  cost  of 
his  store  and  stock.  If  a  man  or  a  set  of  men  go  into 
a  new  State  or  country,  struggling  against  all  sorts  of 
obstacles,  physical  and  financial,  and  succeed  at  last 
in  completing  the  construction  of  a  railway,  in  furnish- 
ing it  with  suitable  equipment,  in  providing  it  with  an 
efficient  operating  force,  in  developing  the  neighboring 
country  in  such  a  way  as  to  build  up  great  industries 
and  business,  will  any  man  with  an  ordinary  sense  of 
fairness,  he1  asks,  undertake  to  say  that  he  or  they  will 
be  fully  compensated  by  the  payment  to  him  or  them 
of  what  it  would  cost  under  changed  conditions, 
brought  about  largely  by  the  original  builders,  to 
rebuild  another  railroad  in  the  same  place? 

The  idea  of  ■"co-operating  with  the  Government" 
does  not  appeal  to  Mr.  Joline.  He  is  unable  to  find  in 
the  Constitution  or  the  laws  any  provisions  which 
affect  or  regulate  co-operation  between  the  Govern- 
ment and  the  private  citizens  who  carry  on  their 
business  under  the  laws.  The  only  way  to  co-operate 
with  a  Government  is  to  try  to  obey  the  law — however 
silly  the  law  may  be — to  obey  it  not  only  in  the  letter 
but  in  the  spirit,  as  well  as  a  law  can  be  obeyed  "when 
you  consider  that  you  are  obliged  to  trust  to  many 
thousands  of  agents  of  varying  and  often  limited 
capacity  who  have  most  of  the  infirmities  of  man  and 
0  are  neither  angels  nor  infallible  mortals."  It  will 
be  the  policy  of  the  Missouri  Kansas  &  Texas,  we  are 
told,  to  re.-ist  by  all  reasonable  and  legitimate  met  hods 
the  enactment  of  laws  which  are  unjust  and  unfair; 
to  bring  them,  if  enacted,  before  the  Courts  tor  con- 

ruction  and  for  determination  as  to  their  validity 
and  constitutionality,  but  to  obey  them  honestly  and 
faithfully  if  they  are  ultimately  declared  to  be  valid, 
even  if  it  leads  to  insolvency  and  a  receiver,  lb- 
urges  the  wisdom  of  recognizing  that  if  the  people  of 
the  I  nited  .States  have  made  up  their  minds  to  destroy 
railroad  property  and  the  Courts  decide  that  they  have 
the  right  to  do  this,  the  roads  must  submit.     At.  the 


same  time,  however,  Mr.  Joline  does  not  believe  that 

in  any  country  which  calls  itself  bee  ami  enlightened, 

such  a  thing  can  ever  conic  to  pass.      Neither  do  we. 


While  the  reports  from  some  centres  speak  of  rather 

quiet  conditions,  there  does  not  appeal-  to  he  as  yet 
the  slightest  Symptom  of  any  reaction  in  the  iron  and 
steel  trades,  notwithstanding  the  forced  restrictions 
in  the  orders  of  the  railroads,  the  most  important 
single  consumer  of  iron  and  steel  products.  One  rea- 
son for  this  is  that,  large  though  production  is,  it  has 
thus  far  failed  to  overtake  consumption,  while  at  the 
>;imc  time  the  foreign  demand  for  our  goods  continues 
unabated.  We  have  an  excellent  illustration  of  the 
state  of  things  in  the  case  of  the  production  of  iron,  the 
raw  material,  which  lies  at  the  basis  of  all  the  other 
forms  of  iron  and  steel.  The  make  of  iron  is  large  and 
furnace  capacity  is  slowly  being  added  to,  but,  un- 
fortunately, something  is  all  the  time  occurring  to  pre- 
vent the  output  from  increasing  in  the  way  hoped  for 
and  expected.  The  "Iron  Age"  of  this  city  has  the 
present  week  made  public  its  usual  monthly  statement, 
and  from  this  it  appears  that  the  March  product  of 
the  coke  and  anthracite  blast  furnaces  was  2,225,175 
tons,  as  compared  with  2,045,068  tons  in  February, 
a  short  month,  and  2,235,306  tons  in  December,  the 
previous  maximum  total  for  any  month.  It  is  pointed 
out  that,  while  on  their  face  these  figures  seem  to  show 
better  results  for  March  than  for  February,  as  a  mat- 
ter of  fact  the  daily  rate  of  production  in  March  was 
only  71,780  tons,  as  compared  with  73,038  tons  for 
February.  The  explanation  is  found  in  the  tremen- 
dous floods  experienced  during  the  month  at  Pitts- 
burgh and  Wheeling.  These  floods  defeated  the  prom- 
ise wrhich  appeared  to  exist  when  the  month  opened  of 
a  record  production  for  March.  The  floods,  it  appears, 
worked  the  most  mischief  with  the  furnaces  of  the 
steel  works.  The  so-called  merchant  furnaces  have 
run  along  during  the  past  three  months  at  a  practically 
uniform  gait.  But  it  is  these  steel  works  that  are 
chiefly  in  need  of  increased  supplies  of  iron.  For 
April  1  the  weekly  capacity  of  the  furnaces  in  blast  is 
given  as  497,456  tons,  which  compares  with  511,035 
tons  on  March  1,  indicating  some  further  falling  off 
in  the  output  during  April.  Thus  there  seems  little 
likelihood  that  the  scarcity  of  supplies  will  be  relieved, 
and  this  no  doubt  is  one  of  the  chief  influences  in  keep- 
ing the  market  strong. 


The  Bank  of  England  rate  of  discount  was  reduced 
this  week  from  5%  to  4^%.  With  this  exception 
there  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week.  Open  market  or 
unofficial  rates  of  discount  were,  compared  with  last 
week,  %  of  1%  lower  at  London,  %  of  1%  at  Paris 
and  %  of  1%  at  Berlin  and  Frankfort;  the  Conti- 
nental rates  were  directly  affected  by  the  reduction  in 
the  English  Hank  rate.  One  feature  was  a  fall  in  the 
quotation  for  exchange  at  Paris  and  at  Berlin  on 
London,  due  to  the  withdrawal  of  balances  from  the 
British  capital,  probably  for  more  profitable  employ- 
ment at  home. 

The  statement  of  the  New  York  Associated  Banks 

l.i -t   week  Bhowed,  as  the  most  striking  feature,  a  gain 
of    810,533,900    in     cash,     reflecting    the    distribution 

among  local  institutions  of  public  funds,  representing 
customs'collections,  which  were  directly  p]   red  in  the 
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New  York  banks.  It  may  be  noted  that  the  state- 
ment also  showed  an  increase  since  March  23  of 
$15,877,600  public  deposits.  The  surplus  reserve 
was  augmented  $6,309,950  as  the  result  of  the  increase 
of  cash,  less  $4,223,950  gain  in  reserve  requirements, 
so  that  the  surplus  now  stands  at  $19,441 ,225.  Loans 
increased  $6,143,600  and  deposits  $16,895,800.  The 
bank  statement  of  this  week  should  show  a  transfer 
of  $150,000  to  New  Orleans  and  the  import  of  $316,000 
gold  from  Europe.  Though  the  refunding  opera- 
tions, which  began  on  Monday,  contributed  little 
to  the  supplies  of  money  to  the" market,  the  4%  being 
exchanged,  bond  for  bond,  for  the  consolidated  2%, 
with  the  payment  of  a  slight  difference,  it  will  be 
interesting  to  note  that  such  operations  during  the 
week  amounted  to  $29,632,050.  As  this  is  greater 
than  the  sum  of  the  4s  of  1907  which  were  held  as 
pledge  for  bank-note  circulation,  it  appears  probable 
that  for  all  of  such  pledges  2%  consolidated 
bonds  have  been  substituted  as  security,  so  that  no 
lawful  money  will  be  required  to  be  deposited  with 
the  Treasurer  in  lieu  of  bonds  withdrawn,  and  no  con- 
traction of  the  currency  will  follow.  Presumedly  the 
remainder  of  the  $50,000,000  4s  of  1907  which  have 
been  selected  for  refunding  are  largely  held  by  bond 
houses  and  have  been  accumulated  by  them  in  expecta- 
tion of  their  exchange  for  2%  consols;  therefore, 
refunding  operations  will  most  likely  soon  be  com- 
pleted. Redemptions  of  the  4%s,  under  the  circular 
of  March  14,  have  made  slow  progress,  and  the  amount 
so  redeemed  thus  far  is  about  $18,000,000. 

The  disclosure  by  the  bank  statement  of  a  large  in- 
crease in  surplus  reserve  contributed  to  lower  rates  for 
money  this  week,  not  only  on  call  but  for  fixed  periods. 
Expectations  of  further  supplies  to  the  market,  through 
the  continued  distributions  of  public  deposits,  and 
payments  for  redeemable  bonds,  tended  to  make  bor- 
rowers reluctant  to  accept  offerings  of  time  money, 
even  at  the  lower  rates,  and  there  seemed  to  be  a 
disposition  to  rely  upon  the  call  loan  branch  of  the 
market  for  accommodation  instead  of  taking  funds  for 
short  maturities.  The  easier  monetary  conditions 
stimulated  purchases  of  corporation  notes,  but  as 
these  were  in  direct  competition  with  commercial  paper, 
rates  for  the  latter  were  only  farctionally  lower. 

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at 
23^%  and  at  1}4%>  averaging  about  2%;  banks  and 
trust  companies  loaned  at  2%  as, the  minimum.  On 
Monday  loans  were  at  2^%  and  at  1^%  with  the 
bulk  of  the  business  at  2}4%.  On  Tuesday  transac- 
tions were  at  2^%  and  at  2%  with  the  majority  at 
2M%<  On  Wednesday  loans  were  at  2%  and  at  13^% 
with  the  bulk  of  the  business  at  2%.  On  Thursday 
transactions  were  at  2^%  and  at  1%%  with  the 
majority  at  2%.  On  Friday  loans  were  at  23^%  and 
at  2%  with  the  bulk  of  the  business  at  234%.  Time 
contracts  on  good  mixed  Stock  Exchange  collateral 
were  4M@43^%  for  thirty  to  sixty  days,  4^@4%% 
for  ninety  days  to  four  months  and  5%  for  five  to  six 
months.  Some  very  choice  commercial  paper  sold 
at  5%%,  but  the  ruling  rates  were  6%  for  sixty  to 
ninety  day  endorsed  bills  receivable,  6%  for  prime 
and  63^2%  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  was  reduced 
this  week  from  5%,  at  which  it  has  stood  since  Jan.  17, 


to  434%.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  3%%.  The  open 
market  rate  at  Paris  is  3^@3M9?  and  at  Berlin  and 
Frankfort  it  is  4%(a,4%%.  According  to  our  special 
cable  from  London,  the  Bank  gained  £1,115,931  bul- 
lion during  the  week  and  held  £35.456.644  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  wholly  to  heavy  purchases 
in  the  open  market.  The  details  of  the  movement 
into  and  out  of  the  Bank  were  as  follows:  Imports, 
£1,223,000  (of  which  £11,000  from  Australia,  £7,000 
from  the  Continent  and  £1 ,205,000  bought  in  the  open 
market,  including  £48,000  French  coin);  exports, 
£225,000  (of  which  £100,000  to  Constantinople,  £100,- 
000  to  Egypt  and  £25,000  to  South  America),  and 
receipts  of  £118,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  generally  strong 
this  wreek,  though  there  was  some  recession  in  rates 
on  Tuesday  due  to  a  lighter  inquiry  for  remittance  and 
a  better  supply  of  bills.  On  Wednesday,  however, 
there  was  a  recovery  and  the  tone  was  strong  thereafter. 
The  market  was  only  slightly  affected  by  the  reduction 
in  the  Bank  of  England  discount  rate,  this  having  been 
foreshadowed  by  the  lower  quotations  for  open  mar- 
ket discounts;  there  was,  though,  a  good  demand  for 
long  sterling  for  investment  and  this  was  one  of  the 
features  of  the  w*eek.  The  London  settlement,  which 
was  completed  on  Wednesday,  was  effected  without 
the  least  derangement,  and  the  demand  for  cables 
incident  thereto  wTas  easily  satisfied  early  in  the  week. 
Shifting  of  loans  from  London  to  New  York,  to  take 
advantage  of  the  lowrer  rates  for  money  ruling  in  our 
market,  was  chiefly  noticeable  on  Saturday  and  on 
Monday;  thereafter  the  movement  seemed  to  subside. 
Selling  in  London  of  American  securities,  which  was 
a  prominent  feature  in  the  previous  week ,  was  in  much 
smaller  volume,  and  there  was  some  foreign  buying 
of  such  properties  after  Tuesday.  The  supplies  of 
bankers'  bills  which  contributed  to  the  above-noted 
recession  in  rates  came  principally  from  drawings 
against  a  matured  installment  of  corporation  notes 
which  was  recently  negotiated,  and  also,  as  reported, 
from  the  New  York  &  New  Haven  loan.  The  fall  in 
the  rate  for  exchange  at  Paris  on  London  and  the  easier 
discounts  at  Berlin  had  some  influence  upon  francs 
and  marks.  The  advance  in  short  sterling  seemed  to 
give  rise  to  expectations  of  an  early  movement  of  gold 
hence  to  Europe,  but  it  seems  scarcely  probable  that 
exports  will  soon  occur,  for,  in  the  absence  of  induce- 
ments for  shipments,  through  a  premium  on  the  metal, 
the  progress  of  exchange  towards  the  gold-export  point 
would  naturally  be  slow.  It  seems  possible,  however, 
that  if  there  should  be  a  further  material  decline  in 
exchange  at  Paris  on  London,  and  if  sterling  rates 
here  were  coincident!}*  to  advance,  there  might  be  a 
movement  of  gold  hence  to  Paris  as  an  arbitrage  opera- 
tion; even  in  that  case,  though,  the  exports  would 
probably  not  be  in  large  volume. 

Nominal  quotations  for  sterling  exchange  are  4  83 
@4  833^  for  sixty  day  and  4  863^  for  sight.  On  Satur- 
day of  last  week  the  market  was  active  and  strong, 
owing  to  a  demand  to  remit  for  stocks  sold  for  Euro- 
pean account  and  also  to  pay  off  loans  abroad  on 
American  securities,  and,  compared  with  the  previous 
day,  long  advanced  30  points  to  4  8175(5)4  8180,  short 
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45  points  to  -l  s.")t '>.")(,/  i  s.")70  and  cables  50  point-  to 
4  8630@4  8640.  On  Monday  there  was  an  irregular 
fall,  though  the  tone  was  generally  strong,  and  long 
was  lV)  points  higher  at  4  82@4  8205,  short  ID  points 
lower  at  4  8555@4  8560  and  cables  were  off  l">  points 
to  4  8615 @4  8620.  On  Tuesday  the  market  was 
easier  and  ">  points  Lower  for  long  at  4  8195(5  I  82, 
15  points  for  short  at  I  8540(5  I  8545  and  25  points 
for  cables  at  4  8590(5  I  8595.  On  Wednesday  tl 
was  a  recovery  of  25  points  all  around,  long  to  I  8220 
Q4  8225,  short  I  8565<§  1  8570  and  cables  1  8615(5 
-1  8620.  On  Thursday  long  rose  20  points  to  I  8240 
@4  8250,  short  5  points  to  [  s:>rti(</  l  s.")7.">  and  cables 
o  points  to  4  St)20(<M  S(>25.  Thejmarket  was  irregular 
on  Friday,  with  long  10  points  higher  and  short  and 
tables  20  points  lower. 

The  following  shows  daily  posted  rati'-  for  sterling 
exchange  by  some  of  the  leading  drawers. 

;         i        j        i 

FY*.,       Mon.,     rues.,      Wed.,     Thvxs.,     Fri., 

Apr.     o  Apr.     &  Apr.     •)  Apr.    10  Apr.  11.1 
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The  market  closed  on  Friday  at  4  8250@4  8260  for 
long,  4  8550@4  8555  for  short  and  4  86@4  8610 
for  cables.  Commercial  on  banks  4  82 @4  8210  and 
documents  for  payment  4  81  %@4  82 %.  Cotton  for 
payment  4  81^g@"i  813^,  cotton  for  acceptance  4  82 @ 
4  8210  and  grain  for  payment  4  82@4  82^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Weik  ending  April  12  1907. 


Received  by   !    Shipped  by 
X.  Y.  Banks  \N.  Y.  Banks 


Net  Interior 
Movement. 


Currency 
Gold   


So  ,283 ,000 
907,000 


$6,043,000  Loss 
1,464,000  Loss 


S7(ii),000 
557,000 


Total  gold  and  legal  tenders '       S6. 190,000        $7,507,000  Loss    S  1,317,000 

With  the    Sub-Treasury    operations    and  gold   im- 
ports, the  result  is  as  follows. 


■  nding  April  12   1907. 


Into 
Banks. 


Outol 
Banks. 


Net  Chan 
Bank  Holdings. 


Banks'  Interior  movement  as  above. 
Sub-Treas.  opcr.  and  gold  imports.. 


$6,190,000 
30,400,000 


Total  gold  and  legal  tenders $36,590,000 


(7,507,000  Loss    $1,317,000 
0,000  Gain     4,500.000 


$33,407,000  Gain    $3,183,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


April  11  i 


April  i_ 


Gold. 


Total. 


Gold. 


Silver. 


Total. 


£ 

England..    35.456.644 

67.020 

•,ya    30.761,000 

Russia  d..  119.627.000 

iunb    45.17 


Spain 


BwCdtll 


1',.  147.000 
18.100 

4.153,000 


'1.000 
1,675.000 


£ 
85,456,644    35 
1  12.454, 
41,015  0 
I25,41i 
57,556,000 
17,000 
12.200 
10,776.100 

4.153.000 


£ 
342.450 

- 


£  £ 



42.001  17.050 

11,448 


■ 
Prev.  week390.C»;o.2(X.  104.0J7  ..201 


■  Tr •"  ild  and  silver)  given  In  our  table  o( 

In  the  Bank  of  Germany  and  the  Bank  ol  Belgtnn 
we  are  ab  n;    in  nelthi 

make  no  distinction  in  t 

hut  we  believe  the  dl 

b  The    \  i  v  t-Hiinzarian   Mai 

d»  waa  by  cor 

•,en  has  really  no  gr<-.it<-r  vah  nt  in 

-.  order  to  i 

.  the  amount  or  Kronen  b 
a  The   '  .<!  in  the   B  ad— 

that  is.  the  amount  held  tor  Russian  account  in  other  Continental  banki  1 he 
proportion  so  held  and  consequently  duplicated  In  the  above  statement.  Is  about 
one-quarter  of  the  total. 


The 


THE  NEXT  STEP  IN  CUBA 

visit  of  Secretary  Tal't  to  Cuba,  where  lie  is  now 


in  conference  With  the  leading  politicians,  has  brought 

up  to  renewed  discussion  the  question  of  future  gov- 
ernment of  the  island.  It  is  not  strange  that  during 
the  period  of  what  may  be  called  interregnum,  which 
has  existed  since  the  rebellion  of  lasl  year,  was  brought 
to  an  end  by  the  intervention  of  this  Government, 
controversy  should  have  continued  as  to  the  poss 
bility  of  annexation  to  the  United  States. 

The  attitude  of  our  Administration  on  this1  question 
has  in  the  meantime  not.  varied.  .Mr.  Taft  in  a  public 
statement  given  out  last  Wednesday  made  the  follow- 
ing concise  statement  of  the  case. 

"It  is  hardly  necessary  to  reiterate  that  the  position 
of  President  Roosevelt  is  exactly  what  it  was  Mien 
the  first  proclamation  was  issued  establishing  a  pro- 
visional Government  under  the  Piatt  law  in  this  island, 
to  wit,  that  Cuba  must  be  turned  over  to  a  Cuban 
Government,  fairly  elected,  so  soon  as  the  conditions 
of  tranquillity  in  the  country  permit,  and  that  the 
stability  of  the  Government  established  be  assured.  " 

Notwithstanding  this  distinct  attitude  of  our  Gov- 
ernment, the  agitation  for  a  permanent  American 
protectorate,  if  not  for  the  absorption  of  Cuba  as  a 
State  of  the  Union,  has  continued.  Some  of  our  news- 
papers have  devoted  themselves  to  this  work,  and 
have  endeavored  to  show  that  normal  conditions 
for  property  and  industry  can  be  restored  in  Cuba  in 
no  other  way.  It  is  needless  to  say  that  we  do  not 
agree  with  this  contention;  we  are,  in  fact,  inclined 
to  think  that  the  situation  is  more  favorable  to  the 
establishment  of  an  independent  Cuban  Government 
on  a  permanent  basis  than  it  has  been  at  any  time  since 
the  Spanish  war.  The  events  of  last  year  have  shown 
that  certain  mistakes  or  omissions  were  made  in  the 
original  scheme  of  government.  Investigation  kit© 
the  immediate  causes  of  the  rebellion  of  last  year 
proved  that  the  basis  of  representation  was  not  fair., 
and  that  the  methods  employed  gave  indefinite  oppor- 
tunity for  the  use  of  coercion  by  the  existing  Govern- 
ment at  the  polls.  With  a  good  deal  of  rettictaasfle.; 
our  representatives  in  Cuba,  examining  the  tacts  in  a 
judicial  capacity,  were  obliged  to  admit  that  the  elec- 
tions of  1905  were  so  unfair  as  to  give  basis  for  the 
charge  of  the  defeated  party  that  its  vote  had  been 
practically  suppressed. 

It  is  quite  true  that  similar  injustice  may  occur 
and  has  at  times  occurred,  even  in  this  country. 
There  have  been  frequent  occasions  when  the  vote  of 
a  district,  or  of  a  State  has  notoriously  been  turned, 
by  the  use  of  illegal  voters,  by  the  purchase  of  enough 
qualified  voters,  to  shift  the  majority,  or  b)  the  actual 
suppression  or  manipulation  of  important  returns, 
from  the  party  which  really  held  it.  Nothing  that 
could  be  alleged  by  a  defeated  party  in  Cuba  would, 
we  should  suppose,  provide  a  parallel  to  what  waa 
alleged  and  largely  proved  by  the  party  which  claimed 
unsuccessfully  a  majority  for  Mr.  Tilden  in  the  Elec- 
toral College  ofk1876. 

These  great  abuses  were,  however,  counterbalanced 
by  the  conviction  of  the  American  people  that  the 
power  to  remedy  them  hi\  in  the  people's  hands,  and 
could  iii  time  be  exercised  by  them.  The  result  ha* 
abundantly  justified  such  confidence.  Abuses  in  tho 
elections  of  our  candidate-  still  exist,   but  they  are 
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fewer  in  number  and  resull  as  a  rule  from  oovel  ex- 
pedients. More  than  this,  the  manner  in  which  the 
wrongs  of    the  past  have   been    thus   grappled   with 

has  strengthened  belief  in  the  power  of  the  people  to 
deal  with  all  new  phenomena  of  the  sort. 

In  time  this  should  be  the  state  of  affairs  in  Cuba. 
But  the  Cubans  not  only  have  not  the  advantage  of 
an  Anglo-Saxon  tradition,  hut  they  are  handicapped, 
not  only  through  imperfect  electoral  machinery  but 
by  unfortunate  traditions  of  their  own,  partly  arising 
from  the  slower  instinct  of  the  Latin  race  towards  self- 
government,  but  mostly  from  their  own  heritage 
of  belief  that  rebellion  is  the  only  recourse  against  po- 
litical injustice.  It  would  have  been  more  than  strange 
if  the  Cubans,  within  a  decade  of  their  political  en- 
franchisement, should  suddenly  forget  the  instinct 
which  led  them  to  take  the  field  in  revolt  whenever 
the  Spanish  Government  became  unusually  unfair 
and  oppressive,  or  times  became  unusually  hard.  As 
a  remedy  for  such  a  political  condition,  there  are  only 
two  possibilities.  It  may  be  assumed  that  the  people 
will  forever  remain  incapable  of  decent  self-govern- 
ment or  it  may  be  assumed  that  in  time  they  will 
.acquire  the  traditions  of  the  Anglo-Saxon  communities. 
If  the  first  supposition  is  to  be  accepted,  it  surely  ought 
to  dispose  at  once  and  finally  of  any  idea  of  admitting 
Cuba  to  the  Union  of  the  States.  And  if  it  be  con- 
tended that  nothing  can  cure  the  propensity  of  the  Cu- 
bans to  revolt  whenever  they  are  dissatisfied  with  re- 
strictive legislation,  then  it  is  hard  to  see  what  reassur- 
ing features  would  lie  in  the  future  with  the  United 
States  ruling  Cuba  as  a  colonial  dependency. 

The  holders  of  such  a  theory  seem  to  us,  in  fact,  to 
be  on  the  horns  of  a  dilemma .  Certainly ,  if  there  is  any 
ground  for  expecting  that  they  will  struggle  into  the 
position  where  they  can  administer  their  own  affairs, 
it  is  to  the  interest  of  the  United  States  itself  to  en- 
courage the  experiment  rather  than  to  embark  on  the 
perilous  sea  of  colonial  administration.  The  argument 
is  familiar  that  we  must  intervene  in  order  to  protect 
the  new  industrial  development  of  Cuba.  But  it 
must  be  remembered  that  this  very  industrial  develop- 
ment will  bring  with  it  great  changes  in  population 
and  habits  of  life,  and  that  the  old  rural  proletariat, 
which  was  disposed  by  its  instinct  and  able  by  its 
habits  of  life  to  take  up  arms  against  the  Government 
and  escape  into  the  interior,  is  likely  before  very  long 
to  cease  to  be  the  predominating  element  among  the 
Cuban  people. 

Secretary  Taft,  in  his  statement  to  Governor  Ma- 
goon,  takes  all  this  for  granted  in  a  calm  and  rational 
way.  Summing  up  first  the  idea  of  various  parties 
as  to  the  length  of  time  required  to  take  a  census  on 
which  the  new  elections  might  be  based,  he  reaches 
the  conclusion  that  no  arbitrary  date  be  fixed,  but 
that  all  necessary  time  be  allowed  for  the  taking  of 
such  a  census,  and  that  the  preliminary  elections  shall 
.not  be  held  until  after  the  results  of  that  census  have 
been  received.  More  than  this,  he  advocates  that  the 
formal  official  election  shall  not  be  required  to  be  held 
within  six  months  after  the  preliminary  election.  This 
arrangement  is  likely  to  postpone  the  real  inauguration 
of  a  Cuban  Government  until  well  on  in  1908.  We 
do  not  know  that  this  delay  is  at  all  undesirable,  al- 
ways provided  that  the  attitude  of  our  Government 
be  rigidly  maintained  and  clearly  understood.  Much 
may  be  gained  by  educating  the  Cubans  in  taking  for 


granted  their  own  right  to  self-government,  by  which 
process  they  may  at  least  begin  to  shake  off  their  old 
tradition  of  arbitrary  despotism  tempered  by  revolt 
and  anarchy.  While  this  experiment  goes  on,  it 
seems  to  us  that  people  who  clamor  for  the  instant  sub- 
version of  Cuban  independence  and  instant  absorption 
into  the  American  Commonwealth  deserve  the  thanks 
neither  of  America  nor  of  Cuba. 


THE  NEW  YORK  CENTRAL  REPORT. 

The  annual  report  of  the  New  York  Central  <k  Hud- 
son River  Railroad  Co.  for  the  calendar  year  1906, 
issued  this  week,  enables  one  to  get  a  pretty  good  in- 
sight into  the  situation  of  this  important  property. 
Like  other  large  railroad  systems,  the  New  York  Cen- 
tral is  confronted  by  a  set  of  conditions  which  make 
the  outlook  for  the  future  somewhat  involved.  The 
company  in  recent  years  has  been  obliged  to  raise  very 
considerable  amounts  of  new  capital,  and  is  under  the 
necessity  of  earning  a  return  on  this  additional  capi- 
talization. The  money  has  been  employed  in  making 
additions  to  the  road's  facilities  so  as  to  meet  the  re- 
quirements of  a  steadily  growing  business,  and  in  de- 
fraying the  cost  of  extensive  improvements  in  its 
terminals  at  this  city,  entered  upon  in  response  to  a 
public  demand  which  could  not  be  appeased  in  any 
other  way.  At  the  same  time,  operating  cost  has 
been  rapidly  rising  and  will  still  further  increase  during 
1907,  as  the  result  of  advances  in  wages  and  the 
higher  price  of  fuel,  materials  and  supplies.  As  it 
happens,  too,  the  Central  last  December  made  a 
moderate  advance  in  its  dividend,  raising  the  rate 
from  a  basis  of  5%  per  annum  to  6%  and  only  one- 
quarter  of  the  extra  1%  counted  in  the  results  for  the 
late  calendar  year.  The  situation,  therefore,  is  that 
the  company  will  have  enlarged  outlays  to  meet  in 
various  directions,  and  the  point  of  importance  is,  how 
well  prepared  it  is  to  cope  with  such  a  state  of  things. 

Obviously,  conclusions  on  this  point  must  be  predi- 
cated on  the  operating  and  income  achievements  of 
1906,  as  portrayed  in  the  present  report.  Subjected 
to  this  test,  the  promise  appears  on  the  whole  assur- 
ing. Gross  earnings  in  1906  increased  roughly  $6,- 
000,000  ($5,994,167)  on  top  of  the  large  increases  of 
preceding  years,  but,  owing  to  the  augmentation  in 
expenses,  not  quite  1J4  million  dollars  of  this  was 
carried  forward  as  a  gain  in  the  net.  Nevertheless, 
the  income  account  shows  that  over  and  above  the 
dividend  payments  out  of  the  year's  earnings,  a  surplus 
of  $3,134,762  remained  on  the  operations  of  the  twelve 
months,  this  comparing  with  a  surplus  for  1905  above 
the  smaller  dividend  payment  of  that  year  of  only 
$2,113,348.  It  deserves  to  be  noted  that  the  surplus 
in  both  years  is  the  sum  remaining  after  certain  spe- 
cific appropriations  for  new  construction  and  new 
equipment  had  been  included  directly  in  the  expense 
accounts.  For  1906,  the  amount  of  such  outlays 
charged  to  expenses  for  construction  and  equipment 
was  $1,308,260.  What  disposition  was  made  of  the 
surplus  of  $3,134,762  remaining  on  the  operations  of 
the  twelve  months  of  1906?  The  sum  of  $2,800,000 
was  set  aside  as  a  special  improvement  fund  for  new 
equipment  and  betterments  and  $315,328  was  charged 
off  for  sundry  uncollectible  items  and  reduction  in  the 
value  of  assets,  leaving  only  $19,434,  which  was  car- 
ried forward  to  the  credit  of  profit  and  loss. 
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As  already  intimated,  increases  will  have  to  be 
counted  on  during  1907  in  many  differenl  items. 
The  dividend  payments  for  1906  represented  .">'  i  %  on 
$149,197,800  Stock,  calling  altogether  lor  s; >:;•_», ss-1. 
The  company's  Bhare  capital  now  is  Sl7s.lsJ.700. 
Assuming  thai  the  l  'L>'  ,  paid  for  the  December  quar- 
ter will  be  continued  through  1907.  the  company  will 
have  6*  ,  to  meet  on  this  9178,182,700  of  stock,  mak- 
ing the  dividend  call  SI 0.090 .902.  or  $2,858,078  more 
than  was  paid  for  dividends  in  1900.  Other  things 
being  the  same,  the  $3,134,762  surplus  remaining  for 
1900  would  more  than  suffice  to  take  care  in  1907  of 
this  additional  payment  of  S2.S5S.07S  tor  dividends. 
The  company  would  in  that  event  have  to  forego  the 
$2,800,000  special  appropriation  for  improvements 
made  out  of  the  surplus  of  1906,  but  would  not-  have  to 
trench  upon  the  $1,308,260  applied  towards  new  con- 
struction ami  new  equipment  in  1906  and  charged  di- 
rectly to  the  expense  account. 

This  computation,  however,  leaves  altogether  out 
of  consideration  the  increase  in  the  company's  income 
from  investments.  The  advance  in  the  Central's  own 
dividend  rate  in  December  was  coincident  with  en- 
larged dividend  declarations  by  the  Michigan  Central 
and  the  Lake  Shore  &  Michigan  Southern  companies, 
the  bulk  of  the  stock  of  both  of  which  the  Central  owns. 
The  Michigan  Central  rate  was  increased  from  4%  per 
annum  to  6%  and  the  Lake  Shore  rate  from  8%  to 
12%.  As  the  larger  declarations  related  to  the  last 
six  months  alone,  and  came  at  the  very  close  of  the 
year,  only  a  part  of  the  increase  got  into  the  income 
from  investments  in  1906.  As  was  pointed  out  by  us 
last  December  in  reviewing  the  company's  prelimi- 
nary figures  for  the  year,  the  method  adopted  was 
to  take  into  the  1906  accounts  only  such  portion  of  the 
higher  dividends  as  actually  accrued  in  1906.  As  the 
dividends  were  payable  the  latter  part  of  January  1907, 
this  means  that  the  1906  results  got  the  benefit  of  the 
higher  dividends  for  only  five  months.  The  Central 
owns  $45,2S9,200  of  the  stock  of  the  Lake  Shore  Com- 
pany, on  which  the  4%  additional  dividends  will  yield 
$1,811,568  per  annum,  whereas  only  $754,820  of  this 
increase  appears  in  the  1906  accounts,  leaving  $1,056,- 
748  more  to  come  in  1907.  Of  Michigan  Central  stock, 
the  New  York  Central  owns  $16,814,300,  and  on  this 
the  2%  extra  which  that  company  is  paying  will  afford 
an  added  income  of  $336,286,  of  which  only  $140,119 
entered  into  the  1906  accounts,  leaving  $196,167  more 
to  come  in  1907,  provided  the  same  rate  of  dividends 
is  maintained.  Altogether,  it  will  be  seen  the  higher, 
rate  of  dividends  on  these  two  stocks  will  yield  $1,252,- 
915  more  in  1907  than  the  sum  credited  in  1900.  This 
SI  .2.52.!)  15  will  just  meet  the  \x/i  million  dollars  in- 
terest on  the  $25,000,000  of  3-year  5%  notes  put  out 
by  the  (Jentral  since  the  close  of  1906. 

There  remains  for  consideration  the  question  of  in- 
creased operating  cost.  In  this  case  it  is  nol  possible 
to  give  an/  exaet  or  definite  figures  because  so  many 
unknown  factors  enter  into  the  question.  Tims,  no 
one  can  tell  what  the  company  will  be  obliged  to  pay 
later  in  the  year  for  many  of  the  supplies  needed  in  its 
operations  Should  trade  slacken  somewhat,  perhaps 
it  will  be  possible  to  purchase  materials  and  supplies 
on  more  advantageous  terms  than  at  present  seems 
likely.  Ob  the  other  hand,  the  increases  in  wa 
cannot  be  escaped.  For  certain  classes  of  employ) 
the  advance,  we  understand,  amounts  to  10%,  though 


we  have  no  means  of  knowing  t  he  aggregate  of  the  aug- 
mentation in  expenses  that  will  result  from  that  cause. 

Whether  any  offset  through  savings  in  expenses  in 

other  directions  will  he  possible  js  also  problematical. 
Though  operating  methods  on  the  Central  in  recent 
years  have  been  brought  up  1<>  high  standards,  ;is  is 
evident  from  the  fact  that  the  train-load  both  in  1906 
and  1905  averaged  159  tons,  operating  cost  keeps 
Bteadily  advancing.     Entirely  exclusive  of  the  large 

taxes  paid  (amounting  in  19(H)  to  over  SI  ,000,000), 
and  not  counting  the  charges  to  expenses  for  new  con- 
struction and  new  equipment,  the  ratio  of  expenses  to 
gross  earnings  in  1900  was  do  less  than  70.5:!';.  this 
comparing  with  09.05%  in  1905  and  r.9.1.7;  jM  1904. 
It  is  probable, however,  that  some  saving  can  be  effected 
in  the  expenditures  for  renewal  of  equipment .  since  the 
equipment  is  now  in  very  superior  physical  condition. 

The  matter  therefore  resolves  itself  into  a  question 
of  whether  a  continued  improvement  in  the  gross  re- 
ceipts can  be  depended  upon.  Should  the  gains  in 
gross  be  large,  they  would  overcome  the  increase  in 
the  expense  account.  On  the  other  hand,  should  they 
be  of  only  moderate  extent,  they  would  not  suffice  to 
offset  the  augmentation  in  expenses.  Which  is  the 
most  likely  outcome  will  obviously  depend  on  the 
course  of  general  trade  the  remainder  of  the  year. 
Not  a  few  well-informed  persons  contend  that  some 
recession  in  business  must  be  looked  forward  to  in  the 
early  future,  and  the  fact  that  the  borrowing  power 
of  our  railroads  has  been  so  largelj'  curtailed,  making 
it  necessary  for  them  to  curtail  their  new  capital  ex- 
penditures, gives  more  or  less  force  to  the  idea.  We 
claim  no  prophetic  vision  in  that  respect.  Nor  is  it 
within  the  ken  of  any  one  to  tell  what  the  agricultural 
outcome  the  coming  season,  upon  which  also  so  much 
will  depend,  is  likely  to  be.  This  much,  however,  can 
be  affirmed,  that  in  the  Central's  case  there  are  special 
circumstances  and  conditions  that  warrant  expecta- 
tions of  improved  revenues  apart  from  the  question 
whether  our  industries  are  to  go  on  thriving  and  ex- 
panding or  not.  We  have  referred  above  to  the  in- 
crease in  gross  earnings  in  the  late  year  as  having  been 
$5,994,167.  On  examination  it  is  found  that  $2,807,- 
391  of  this  increase  came  from  the  passenger  depart- 
ment— that  the  increase  in  freight  revenues  was  only 
$2,511,951.  This  appears  rather  small  for  a  year  of 
trade  activity  like  1906,  and  the  impression  is  strength- 
ened when  we  look  at  the  tonnage  moved  and  discover 
that  this  increased  only  708,578  tons,  or  less  than  2%. 
mining  now  the  classified  statement  of  traffic 
we  discover  that  no  less  than  21  out  of  the  39  items 
of  freight  separately  given  show  lower  amounts  car- 
ried in  1906  than  lor  1905.  We  need  refer  to  only  two 
of  these,  since  they  furnish  the  key  lo  the  whole  situa- 
tion.    The  Central  has  in  recent  years  become  a  very 

large  carrier  of  coal,  ;is  has  been  many  times  pointed 

out,  in  these  columns,  and  the  statistics  bring  out  the 
fact  that  the  bituminous  coal  traffic  decreased  no  less 
than  1,271,327  tons  in  1906  and  the  anthracite  coal 
traffic  decreased  380,588  tons,  making  together  a  loss 
in  coal   tonnage  of  Over    \\-->   million  tons.     This  loss, 

we  should  judge,  will  be  regained  in  1907.  The  report 
ascribes  ihe  shrinkage  in  the  coal  tonnage  to  the  four- 
months'  strike  in  the  bituminous  fields  and  the  subse- 
quent inability  to  concentrate  the  scattered  car  supply 
for  coal  movement.  Nol  being  in  use,  the  cars  drifted 
faraway  from  home,  and  it  waa  no  easy  matter  to  get 
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them  returned  to  the  points  where  they  were  needed. 
For  this  reason  the  effects  of  the  suspension  of  coal 
mining  may  really  be  said  to  have  extended  over  a 
period  of  fully  six  months.  There  will  be  no  such  dis- 
turbance in  1907  and  consequently  the  coal  traffic 
seems  likely  to  increase  again.  Altogether,  then, 
are  we  not  warranted  in  assuming  that  the  increase  in 
the  pay-roll  and  other  items  of  expenses  may  reasonably 
be  expected  to  be  met  by  an  expansion  in  the  volume 
of  business? 

Financially,  the  Central  is  evidently  in  good  shape; 
and  though  it  is  carrying  on  a  very  extensive  series  of 
improvements,  the  company  would  seem  to  be  ade- 
quately supplied  with  funds  for  a  considerable  time  to 
come.  The  stock  was  increased  twice  during  1906, 
namely  in  March  by  the  issue  of  $16,947,800,  and 
again  the  latter  part  of  the  year  by  a  further  issue  of 
$28,984,900,  making  together  no  less  than  $45,932,700. 
It  appears  from  the  balance  sheet  that  the  company's 
investments  in  the  stock  and  bonds  of  other  companies 
increased  during  the  twelve  months  from  $143,566,811 
to  $154,411,053.  The  increase  is  mainly  accounted  for 
by  the  purchase  of  $6,000,000  more  of  the  stock  of  the 
Mohawk  Valley  Ry.,  controlling  street  railway  proper- 
ties in  which  the  Central  is  interested,  and  the  purchase 
of  $574,800  of  the  stock  of  the  Boston  &  Maine  RR— 
the  latter  an  announcement  which  is  new.  The 
funds  raised,  however,  were  for  the  purpose  of  carrying 
on  the  company's  extension  and  improvement  work; 
and  though  a  part  of  the  amount  went  to  reimburse 
the  company  for  new  capital  outlays  made  the  previous 
year,  and  another  part  went  to  meet  the  capital  ex- 
penditures of  1906,  a  considerable  portion  of  the  whole 
amount  raised  still  remained  unexpended  at  the  close 
of  the  year.  This  is  evident  from  the  fact  that  while, 
on  Dec.  31  1905,  the  current  assets  were  reported 
$27,933,659,  with  current  liabilities  of  $26,378,928, 
showing  an  excess  of  assets  of  only  about  \}/2  millions, 
on  the  other  hand,  for  Dec.  31  1906  the  balance  sheet 
reports  current  assets  of  $37,765,112  with  current  lia- 
bilities of  $18,894,078,  leaving  an  excess  of  assets  in 
the  sum  of  almost  19  million  dollars.  Now,  add  to  this 
the  fact  that  in  February  of  the  present  year  the  com- 
pany negotiated  $25,000,000  of  3-year  notes,  and  there 
would  appear  to  be  no  escape  from  the  conclusion  that 
it  must  be  well  supplied  with  funds  for  some  time  to 
come. 


STOCK-WATERING:  WHAT  IS  IT? 

The  term  "stock-watering"  is  much  more  easily 
used  than  defined.  It  is  exceedingly  doubtful  whether 
those  from  whose  tongues  it  most  glibly  runs  have, 
commonly,  any  clear  idea  of  what  they  mean  when 
they  use  it. 

A  merchant  paid  $1,200  for  a  corner  lot,  erected  a 
$4,800  store  upon  it  and  for  a  quarter  of  a  century 
conducted  a  moderately  successful  business  therein. 
During  this  time  the  city  in  which  he  was  located 
grew  rapidly,  and  the  corner  he  had  selected  became 
the  centre  of  its  most  prosperous  retail  district. 
Property  adjacent  sold  repeatedly  and  each  successive 
sale  was  at  a  higher  price.  Yet  the  conservative 
merchant  always  carried  the  property  on  his  books 
at  the  cost  price,  $6,000.  At  the  end  of  the  period 
of  twenty-five  years  his  heirs  tore  down  the  building 
he  had  erected ,  built  an  office  building  costing  $350,000 
on  the  site,  secured  a  loan  of  $250,000  on  the  property 


at  43^%  per  annum  and  turned  the  equity  over  to  a 
corporation  with  stock  having  a  par  value  of  $2-50,000, 
on  which  they  were  able  to  pay  4%  semi-annual  divi- 
dends. Did  they  water  the  stock?  This  stock  was 
listed  on  a  local  exchange,  speedily  sold  for  $150  each 
$100  share,  and  remained  at  about  that  figure.  Did 
the  exchange,  or  the  buyers  or  the  sellers  on  the  ex- 
change, water  the  stock?  'Later  the  corporation  pur- 
chased adjacent  property  and  added  to  its  building, 
expending  for  the  purpose  $125,000,  which  it  obtained 
by  selling  shares  to  its  stockholders  at  $125  per  $100 
in  par  value.     Was  this  stock-watering? 

A  street  railway  corporation  spent  $10,000,000  to 
build  a  cable  system,  and  secured  that  amount  by 
selling  $7,500,000  at  80  in  Wc  bonds  and  an  equal  par 
value  in  stock  to  a  banking  corporation  for  the 
($4,000,000)  balance  of  the  sum  needed.  Without 
the  $7,500,000  stock  the  bonds  could  not  have  been 
floated;  and  yet  the  bonds  with  the  aid  of  the  street 
railway  they  helped  to  build  sold  within  a  moderate 
time  in  the  market  at  $900  per  $1 ,000  in  par  value 
and  the  shares  for  $50  per  $100  par  value, 
making  a  total  of  $10,500,000.  Was  this  stock- 
watering?  Long  before  the  cable  system  became 
worn  out  the  people  of  the  city  it  served  came  to 
regard  it  as  obsolete  and  unsatisfactory  on  account  of 
the  development  of  electric  service  in  the  streets  of 
other  cities.  Therefore,  while  it  still  regarded  the 
cable  system  as  worth  what  it  had  cost,  while  all  the 
stock  and  bonds  referred  to  were  still  outstanding, 
after  a  short  period,  during  which  the  wear  and  tear 
of  daily  usage  had  been  fully  offset  by  liberal  main- 
tenance expenditures,  the  street  railway  corporation 
consented,  at  the  earnest  solicitation  of  its  patrons,  to 
substitute  an  electric  system.  The  change  cost 
$5,000,000,  and  this  amount  was  obtained  by  a  new 
issue  of  $6,250,000  in  bonds  sold  at  80,  secured  by  a 
second  mortgage  and  carrying  5%  interest.  Can  any 
"water"  be  detected  and  charged  to  exist  in  this  case 
of  capitalization? 

It  finally  came  about  that  a  new  corporation  was 
organized  to  consolidate  all  the  street  railways  in  the 
city  referred  to.  It  took  up  all  of  the  $7,500,000  in 
par  value  of  shares,  the  $7,500,000  of  4%  bonds  and 
the  $6,250,000  of  5%  bonds,  and  in  exchange  for  them 
issued  $15,000,000  in  3^%  bonds  running  for  99  years 
and  $15,000,000  in  stock,  an  imaginary  security 
helping  to  effect  reorganization.  The  old  stock 
had  never  paid  any  dividends,  there  was  no 
promise  of  dividends  on  the  new  stock,  and 
plainly  no  promise  in  the  condition  of  the  city 
on  its  chance  of  immediate  growth  that  dividends 
would  soon  be  paid  or  earned.  The  old  bonds  had 
required  the  payment  of  $612,500  interest  per  annum; 
the  new  bonds,  although  bearing  an  aggregate  face 
value  of  $1,250,000  more  than  their  predecessors, 
called  for  but  $525,000,  or  $87,500  less  of  annual 
interest.  Did  this  reorganization  of  capitalization 
add  "water"  to  the  securities  outstanding? 

A  railway,  originally  built  through  a  sparsely  popu- 
lated region  for  $20,000  per  mile  of  scantily  ballasted, 
poorly  equipped,  single-track  line,  became  at  once  a 
sharer  in  the  exceptional  prosperity  which  resulted 
from  opening  a  new  territory  exceptionally  rich  in 
natural  resources  to  settlement  and  industry;  and 
while  abundant  prosperity  came  to  all  whom  it  served, 
was  able,  out  of  revenue,  to  improve  its  property  by 
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spending  another  $20,000  per  mile  upon  it.  [laving 
done  bo,  it  issued  a  stock  dividend  oi  L00(  j  .  the  aggre- 
gate of  which  just  equaled  the  aggregate  expenditure 
for  actual  betterments.  Was  this  watering  the  stock? 
Later,  when  the  $50,000,000  in  par  value  of  shares  of 
this  company  had  long  been  paying  7%  animal  interest , 
which  might  easily  have  been  increased,  the  company, 
desiring  to  make  important  new  extensions,  made  a 
100'  j  new  issue  of  stock,  the  stockholder  to  pay  par 
in  cash  for  his  allotment.  Was  there  a  creation  of 
"water"  by  these  transactions? 

w  all  of  the  foregoing  are  typical  cases  of  what  is 
occurring  nearly  every  day,  or  has  frequently  occurred 
in  the  past,  in  the  development  of  the  private  and 
quasi-private  (if,  also,  quasi-public)  industries  of  the 
United  States.  They  represent  just  those  things 
which  are  the  subject  of  popular  opprobrium  and  the 
object  of  radical  agitation  and  demagogic  legislative 
suggestions  at  the  present  moment.  If  any  one  has 
been  harmed  by  them  it  ought  to  be  possible  to  point 
him  out  and  expose  the  exact  nature  and  the  precise 
extent  of  his  injuries.  In  the  absence  of  such  evidence 
it  may  not  be  unfair  or  unreasonable  to  assume  that 
those  who  denounce  over-capitalization  do  so  without 
accurate  knowledge  of  the  thing  they  condemn,  of  the 
conditions  under  which  it  happens  or  of  the  effects 
which  it  produces. 

If  we  return  to  the  case  of  the  merchant  and  the 
office  building  erected  by  his  heirs,  we  see  that  the  low 
capitalization  at  which  the  merchant  carried  the  prop- 
erty on  his  books  did  not  interfere  with  his  actual 
accumulation  of  profits.  He  received  no  more  and 
no  less  for  his  goods,  the  property  itself  was  worth  no 
more  and  no  less  at  his  decease.  Yet  there  is  no 
monopoly  more  exclusive  than  that  of  an  advantageous 
business  site  in  a  thriving  community.  When  his 
heirs  brought  the  capitalization  of  this  real  estate  up 
to  an  equality  with  the  reasonable  valuation  of  sur- 
rounding lots,  they  did  not  affect  its  salable  value  or 
increase  their  own  wealth,  or  enable  themselves  to 
obtain  higher  rates.  What  they  did  was,  in  effect, 
just  what  the  Kansas  farmer  does  when  he  asks  and 
gets  for  his  farm  ten  times  its  cost.  The  transaction 
■in  each  case  is  an  adjustment  of  what  was  actually 
little  more  than  a  bookkeeping  valuation  to  the  real 
value  as  established  by  the  large  number  of  purchasers 
arriving  and  income  from  crops  or  by  the  income  from 
rents  fixed  by  the  demand  for  and  the  supply  of  offices 
for  rent  or  farms  for  sale  in  that  section  or  city.  As 
in  their  inherited  conservatism  the  owners  of  the  city 
lot  adopted  a  percentage  rate  of  capitalization  of  the 
annual  net  income  that  was  higher  than  the  current 
rate  on  equally  secure  investments,  the  market  price 
pf  the  shares  they  sold  quickly  adjusted  itself  to  the 
real  value  which  they  had  underestimated.  If  any 
one  was  injured  it  must  have  been  the  very  early 
vendors  of  these  shares. 

Was  any  one  hurt  by  the  successive  transactions 
of  the  street  railway  corporation?  Of  these  the  one 
most  likely  to  be  questioned  is  perhaps  the  issue  of 
§6,250,000  to  pay  for  the  change  from  cable  to  elec- 
tricity. Yet,  without  this  issue,  the  company  would 
have  gone  along  earning  a  fair  rate  on  its  original 
issue  of  bonds  and  nothing  on  its  stock',  ami  would 
only  have  suffered,  in  common  with  all  the  citifl 
and  industries  of  the  city,  by  the  fact  that  the  whole 
ty  was  tied  to  an  antiquated  m  of  urban 


transit.    To  build  the  cable  system  was  no  error  of 

judgment  when  it   was  built,  to  make  the  change  was 

costly,  but  wise  and  necessary;  why  ought   not  the 
whole  expense  to  be  a  proper  charge  to  the  capital 

account?  It  will  be  admitted  that  shareholders  would 
be  better  oh  if  all  such  changes  could  be  provided  for 
out  of  earnings;  but  such  a  policy  would  often  indefi- 
nitely postpone  progress  demanded  by  the  public,  for 
users  would  not  be  willing  to  pay  the  rates  necessary 
to  meet  this  form  of  depreciation  That  capital  would 
bear  it  and  do  so  without  demanding  an  immediately 
augmented  return'was  vastly  to  the  advantage  of  every 
user.  This  is  equally  true  of  the  readjustment  ac- 
companying the  consolidation.  We  believe  that  can- 
did examination  will  show  that  the  same  is  true  with 
regard  to  the  other  examples.  The  fact  is  that  these 
transactions  are  wholly  between  owners  and  potential 
owners  and  have  no  direct  effect  upon  users.  They  do 
affect  charges  and  services  supplied  indirectly,  in  so  far 
as  by  attracting  a  repelling  capital  they  tend  to  in- 
crease or  diminish  the  supply  of  facilities  and  augment 
or  reduce  the  current  rate  of  interest  demanded.  In 
other  words,  if  entrepreneurs  are  permitted,  by  liberal 
laws  as  to  capitalization,  to  make  their  offers  for  capital 
on  terms  which  appeal  to  the  widest  possible  circle  of 
investors  the  supply  of  capital  will  be  greater,  facilities 
will  be  better  and  more  ample  and  charges  will  be 
lower.  The  attitude  of  the  general  public,  exclusive 
of  investors,  toward  this  subject  should  be  to  let  it 
alone,  for  in  that  way  will  the  general  interest  be  best 
served. 


GROWTH    OF   ELECTRIC   RAILWAY 
OPERATIONS. 

At  the  end  of  this  article  we  present  certain  elaborate 
compilations  which  serve  to  illustrate  the  growth  and 
development  of  electrical  railway  enterprises  in  the 
United  States.  In  these  compilations  we  undertake 
to  show,  as  comprehensively  as  may  be,  the  earnings 
of  street  and  electric  railways  for  the  last  two  calendar 
years.  The  course  of  electrical  railway  development 
in  this  country  is,  of  course,  familiar  to  our  readers. 
At  first  the  process  consisted  simply  of  the  conversion 
of  the  ordinary  street  railway  from  horse  power  to 
electrical  power.  As  it  was  quickly  demonstrated  that 
the  new  means  of  propulsion  meant  great  economy  in 
operation,  the  use  of  this  form  of  energy  as  motive 
power  was  rapidly  extended.  Local  tramways  were 
no  longer  kept  confined  within  city  limits,  but  exten- 
sions were  built  into  the  suburbs  and  out  into  sur- 
rounding country.  Then  a  step  further  was  taken  and 
the  electric  railway  became  interurban  and  inter-State 
in  character,  and  now  we  have  numerous  instances 
of  roads  that  run  through  different  States  and  connect 
wide  stretches  of  territory. 

Under  these  circumstances  it  is  not  strange  that 
electric  railways  are  growing  in  importance  and  that 
through  steady  increase  the  aggregate  of  their  income 
keeps  rising  from  year  to  year  and  is  now  represented 
by  figures  of  large  magnitude.  We  have  undertaken 
to  procure  returns  of  gross  and  net  earnings  for  the 
calendar  year  1906  as  compared  with  the  calendar  year 
1005  in  the  case  of  practically  all  the  street  and  electric 
roads  of  any  size  in  the  country.  The  success  attend- 
ing our  efforts  can  be  judged  from  the  tables  which  con- 
clude this  review.  The  task  has  not  been  an  altogether 
easy  one.  ^  Where  companies  furnish  monthly  returns 
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of  their  earnings  it  has  of  course  not  been  difficult 
to  make  up  the  figures.  But  the  number  of  companies 
making  such  returns  is  still  exceedingly  meagre,  not- 
withstanding that  with  the  increase  in  the  capital  in- 
vested in  these  properties  the  policy  of  secrecy  in  their 
affairs,  so  characteristic  of  their  management  in  the 
past,  has  in  large  measure  given  way  to  more  enlight- 
ened methods. 

Another  obstacle  in  obtaining  statements  for  the 
calendar  year  has  been  the  fact  thai  the  fiscal  year 
in  hardly  any  of  the  States  corresponds  with  the  calen- 
dar year.  It  is  true  that  only  in  the  case  of  a  few  of 
the  larger  Eastern  States  are  periodic  returns  required 
to  be  made  to  the  State  authorities,  but  even  among 
these  there  is  but  one  State  which  calls  for  reports 
for  the  calendar  year.  The  exception  is  New  Jersey, 
and  there  the  information  is  so  meagre  as  scarcely  to 
warrant  the  designation  of  a  report.  In  Massachusetts 
the  annual  statements  cover  the  twelve  months  ending 
September  30,  and  in  New  York,  Connecticut,  Penn- 
sylvania, Maine  and  a  few  of  the  minor  New  England 
States  they  cover  the  year  ending  June  30.  Outside 
of  the  returns  from  these  States  very  little  of  an  official 
character  can  be  obtained  from  public  documents, 
since  hardly  much  attempt  is  made  to  collect  statistics 
of  any  sort  concerning  the  electric  railways,  and  where 
the  information  is  collected,  it  is  rarely  rendered  avail- 
able for  use. 

Nevertheless,  we  have  succeeded  in  securing  a  very 
comprehensive  body  of  returns.  Our  exhibit  com- 
prises no  less  than  181  separate  roads,  and  these  show 
aggregate  gross  earnings  for  the  twelve  months  of 
1906  of  $215,153,525  as  against  $192,672,458  for  the 
twelve  months  of  1905,  and  aggregate  net  earnings  of 
$92,442,309  against  $82,873,597.  From  these  figures 
alone  it  is  easy  to  see  how  important  the  electric  rail- 
ways have  become.  But  the  additional  figures  we 
present  make  the  fact  still  more  plain.  It  will  be 
noticed  that  the  increase  in  the  gross  earnings  has  been 
$22,481,067,  or  11.67%,  and  the  increase  in  the  net 
earnings  $9,568,712,  or  11.54%.  The  close  corre- 
spondence between  the  ratio  of  gain  in  gross  and  the 
ratio  of  gain  in  the  net  attracts  attention.  From  the 
amount  of  the  increase  in  expenses  it  is  apparent  that 
the  electric  railways,  like  the  steam  roads,  have  felt 
the  augmentation  in  the  cost  of  labor,  fuel,  materials 
and  supplies.  Yet  these  electric  railways  must  be 
deemed  fortunate  in  being  able  to  show  a  ratio  of 
improvement  in  the  net  only  fractionally  smaller  than 
the  rate  of  increase  in  the  gross. 

In  addition  to  the  roads  which  have  furnished  re- 
turns of  both  gross  and  net  earnings,  37  other  roads 
have  favored  us  with  comparative  figures  of  gross 
earnings,  but  not  with  the  net  earnings.  Adding  these 
on,  the  number  of  roads  is  raised  to  218  and  the  total 
of  the  gross  to  $238,086,523  in  1906  as  against  $213,- 
518,518  in  1905.  The  increase  in  this  case  is  $24,- 
568,005,  giving  a  ratio  of  gain  which  does  not 
differ  much  from  that  in  the  other  case,  being 
11.51%. 

These  totals  all  relate,  as  already  stated,  to  roads 
which  have  favored  us  with  statements  for  the  calendar 
year  or  whose  figures  we  have  been  able  to  make  up 
for  that  period  of  twelve  months.  It  will  be  interest- 
ing to  carry  the  investigation  a  step  further,  as  we 
have  done  on  some  previous  occasions,  and  take  into 
account  the  roads  whose  figures  are  available  for  other 


periods,  and  particularly  for  the  fiscal  years  ending 
with  June  30  or  September  30.  While  this  method  is 
open  to  the  objection  that  the  results  do  not  cover  a 
uniform  period,  it  is  well  to  bear  in  mind  that  in  the 
case  of  these  electric  railways  it  is  simply  impossible 
to  get  returns  for  them  all  for  a  common  period.  This 
was  made  plainly  apparent  at  the  time  of  the  Census 
inquiry.  In  compiling  its  elaborate  volume  covering 
1902  the  Census  had  to  rest  contented,  it  may  be 
recalled,  with  the  same  methods,  its  figures  covering 
mixed  periods — that  is,  in  many  cases  being  for  the 
fiscal  years  of  the  companies  reporting  instead  of  for 
the  fiscal  year  selected  by  the  Census  Bureau. 

In  the  table  which  follows  we  start  with  the  total  of 
gross  and  net  for  the  calendar  years  1906  and  1905, 
as  given  in  our  detailed  summary,  and  then  add  two 
other  lines  of  figures,  one  recording  the  earnings  of 
all  the  roads  for  which  we  have  returns  for  the  twelve 
months  ending  June  30,  and  the  other  the  earnings  of 
all  the  roads  for  which  we  have  the  figures  for  the 
twelve  months  ending  September  30.  The  three  com- 
bined make  a  very  comprehensive  aggregate. 


-Gross- 


-Net- 


1900.       1905.       1906.       1905. 

$  $  $  $ 

For  calendar  year  as  be- 
low (181  roads) 215.153,525   192,672,458      92,442.309     82,873,597 

For  years  ending  Sept. 30 

(85roads) 23,708,187     21,903,055        6,798, 10«        6,362,720 

For  years  ending  June  30 

(202  roads) 61,705,741      55.020,038     27,339,786      24,787,759 


Grand  total  (468  rds.)  300,567.453  269,595,551    126,580.195   114,024,076 

Increase 30,971,902  12,556,119 

(11.49%)  (11.01%) 

In  this  way,  it  will  be  seen,  we  get  total  gross  earn- 
ings (comprising  468  roads)  of  $300,567,453  for  1906 
against  $269,595,551  for  1905,  and  aggregate  net 
earnings  of  $126,580,195  against  $114,024,076.  The 
increase  in  the  gross  in  this  instance  is  $30,971,902, 
or  11.49%,  and  in  the  net  it  is  $12,556,119,  or  11.01%. 
Here  again  the  ratios  of  gain  in  gross  and  net  vary 
very  little. 

It  should  be  clearly  understood  that  this  is  not  an 
attempt  to  indicate  the  aggregate  of  the  gross  and  net 
earnings  of  all  the  street  and  electric  railway  under- 
takings in  the  United  States.  It  is  simply  making 
use  of  all  the  figures  that  have  been  placed  at  our  dis- 
posal or  which  are  available.  The  totals  in  the  fore- 
going fall  considerably  short  of  recording  the  entire 
earnings  of  electric  railways  in  the  United  States. 
The  minor  roads  not  represented  would  not  swell  the 
amount  to  any  very  great  extent,  but  the  fact  is  that 
some  of  the  large  companies  are  also  missing  because 
no  data  concerning  their  income  could  be  obtained. 
Among  these  may  be  mentioned  the  Chicago  Union 
Traction  lines,  the  Cleveland  Electric  Railway,  the 
Cincinnati  Street  Railway,  the  Indiana  Columbus  & 
Eastern  Traction  Company,  the  Public  Sendee  Cor- 
poration of  New  Jersey,  the  Pacific  Electric  Railway 
of  California,  the  Los  Angeles  Interurban  Railway, 
the  Omaha  &  Council  Bluffs  Street  Railway,  the  Vir- 
ginia Passenger  &  Power  Company,  the  Spokane  &  In- 
land Empire  Railroad  and  the  Wheeling  Traction 
Company.  It  is  apparently  within  bounds  to  say  that 
if  we  could  have  returns  covering  all  the  electric 
railways  in  the  country,  the  total  of  the  gross  would 
reach  $375,000,000 — which  indicates  to  what  propor- 
tions the  business  of  the  electric  railways  has  risen. 
Of  course,  many  of  the  electric  railways  furnish  elec- 
tricity for  lighting  and  power  purposes  in  addition  to 
doing  a  railway  business,  and  the  earnings  from  that 
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source  of  course  form  part  of  their  total  income. 
On  the  other  hand,  in  a  Dumber  of  cases  the  earnings 
from  lighting  and  other  sources  have  been  separated 
from  the  street  railway  income,  and  the  latter  alone 
is  included  in  our  tables.  This  is  true,  for  instance, 
of  the  Columbus  Railway  &  Light  Company  and  the 
Elmira  Water,  Light  &  Railroad  Company. 

The  following  is  the  detailed  statement  already  re- 
ferred to  and  which  shows  separately  the  comparative 
figures  for  each  road  contributing  returns  for  the  last 
two  calendar  years. 

STREET  RAILWAY  QROSS  AM)  NBT  EARNINGS  FOR  CALENDAR 

\  i:  \it. 


Cross 


Road.  loos. 

Albany  4  Hudson  RR.b..  $231,421 

AUentownA  Reading  rr.Oo  175.068 

Annlston  Elec.  6  Gas  Co  .a  L30.759 

Ashevllle  Electric  Co 239,099 

Vstorta  (Ore  I  Elec.  Co.a.  106,662 

ilson  Ry.  Lt.  A  P   Co  ;i  35.283 

Athens  Electric  Ry.  93.728 

Atlantic  Coast  Electric  RR  289,831 
Auburn  A  Syr.  Elec.  UU.b      336,490 

Atlantic  Shore  Une  Ry.Co.  293,141 

Austin  Electric  Ry 118,476 

or  Rj  .  4  Elec.  Co  a.  391, 167 

Blnghamton  Ry.  Co.b  -    -  298,332 

Birmingham  RyX.A  P.Coa  L.932,878 

Blue  11111  Street  Ry  a  ...  89.0  H 

Bristol  Gas  4  Electric  Co.a  60,738 

Brockton  4  PlymSt.  Ry.a  111.775 

Brooklyn  Heights  Hit  Oob  13.650,277 

Bklyn.  QuecnsOo.&  S.b-  1  .569.821 

trie  HI!   b   -  3,278,548 

Concv  Isl.  4  Grave.Ry.b  54,162 

Buffalo  Southern  Ry.b 50,759 

Butte  Electric  Ry  a (448.684 

Cape  May  Del.  Hay  4  Sew. 

Point  Ry 23.293 

Capital  Traction  Co  (Wash)  1,708.463 
Cedar  Hap. — Iowa  CityRy. 

&  Lbjht  Co.a 249,994 

Ced.Rap.— MarlonCy.Ry.a  160,050 

Central  Penn.  Trae.  Co...  680.286 

Charl'n  Con.Rv.G.4El.Co.b  W54.391 

Chicago  City  Ry.  Co.a 7.871,126 

Chlcairo  Electric  Trac.  Co.a  148.906 

Chic. '4  Milw.  Elec.  RR.--  884.207 

Cleve.  Palnesv.  &  Ash.  RR  103,095 

Cley.  Palnesv. 4  East.RR.a  271,100 

Cleve.  &  Southw.  Ry.b---  645.850 

Columbus  (Ga.)  Elec.  Co.a  291,244 

Col. New  Alb.4  Johns. Tr. a  52,582 

Columbus  (O.)  Ry.4Lt.Co.  11,572.069 

Coney  Isl.  4  Bklyn.  RR.b-  1,682.005 

Corn. 4  Paint. Post.St. Ry.b  50,063 

Cortland  Co.  Trac.  Co.b--  68,608 

Dallas  Electric  Corp. a 1.023.136 

Del.  Co.  4  Phlla.  El.  Ry..  104.389 

Detroit  United  Ry.  Co_a.-  6,063,182 

Du  Bols  Elec.  &  Trac.  Co.b  72,908 

Duluth  Street  Ry.b 768,875 

Eastern  Ohio  Trac.  Co.a..  240,108 

E.  Wise.  Ry.  4  Lt.  Co.a--  189,996 

Easton  Cons.  Electric  Co..  326.693 

E.  St.  Louis  &  Subur.  Co..  2.041,451 

Elmira  Water.Lt.4RR  Cob  J212.148 

El  Paso  Electric  Co. a 391,656 

Falrmount  Park  Trans.  Co.  (1134,501 

Fitch.  &  Leom.  St.  Ry.b..  255, 741 

Ft.Wavne&Wab.Vy.Tr.Co.  1,109,032 

Freeport  RyLt.4  Pow.Co-  81.600 

Galveston  Electric  Co 315.135 

Geneva  Waterloo  Sen.  Falls 

tc  Cay.  Lake  Trac.  Co.a-  96.431 

Geonrla  Rv.  &  Elec.  Co.a.  2.894,923 

Grand  Rapids  Railway  Co.  910,028 

Gray's  Harb.  Rv.4  Lt.Co.a  150.072 

Green  Bay  Traction  Co 134,205 

Helena  Light  4  Ry.  Co...  247,154 
Holmesburg      Tacony       4 

Frankfort  Elec.  Ry 116.407 

HouirhtonCo.  St.  Ry.a.--  229,245 

Houston  ElectrlcCo.a 591.351 

Hudson  River  Trac.  Co...  83.252 

Hudson  Valley  Ry.  Co 585,317 

Illinois  Traction  Co.a 3,013,108 

Indiana  Union  Trac.  Co...  1 ,943,101 

Indlanap.Col.&So.Tr.Co.a.  240,034 

Indianapolis  Tr.  &  Ter.  Co.  2.50. 

International  Trac.  Co 4,972,688 

on  Cons.   Trac.  Co 145,342 

Jacksonville  ElectrlcCo.a-  326,468 

Jersey  Central  Trac.  Co.b-  74,730 

Johnstown  (Pa.)  Pass.  Ry.  416.672 

Kansas  City  Itv.  &  Lt.  Co.  5,484,996 

Kingston  Consol.  RR.b.--  139.702 

Knoxville  Hv.  &  Lt.  Co.a.  505,341 

Kokomo  Mar.  &  W.  Tr.  Co.  188,872 

La  Crosse  City  Ry.  Co.a..  1 15,459 

Lake  Shore  Electric  Ry.a.  860.720 

Lebanon  Valley  Street  Ry.  105 ,610 

Lehigh  Valley  Transit  Co..  pl,077  880 

Lexington  4  Interurb  Rys.  488  ,5  17 

Lincoln  Traction  Co 376.461 

Little  Rock  Ry.  <5c  Elec.  Co.  585,  198 

Los  Angeles  Railway  Co.b  3.276,130 

Louisville  Railway  Co 2.59. 

Macon  Ry.  <fc  Light  Co 290,345 

;   4  Interurb.  Tr.  Co.a.  130,255 

Massachusetts  El<  ctrlc  Co.  7.606,161 

Memphis  Street  Ry 1.42J 

Meridian  Light  &  Rv.  Co.b  109.625 

Mlllvllle  Traction  Co.    ...  35.394 

Milw.  Elec.  Ry.&  Lt.  Co.b  3,528,438 

Milw.  Lt.  Meat  4Tr.  Co.b-  702.222 

Nashville  Ry.  <fc  Light  Co.b  1,395,224 

New  Hampshire  El.  Rys.a  666,243 

N.J.4  Mu(I.HIv.Ry.&  F.Co.  430,263 

N.J.&  Penn.  Traction  Co.a  103.971 

New  Orleans  Ry.  Co 5 .773 . 1 90 

New  York  City  Ry.b 17.636.707 

N.  Y.  &  Queens  Co.  Ry.b.  884,205 

Nlag   St.  Cath.  &  Tor.  Ry.  26 

Niagara  Gorge  RR.  Co 158,810 

Norf   4  Portsm.Trac.  Co.b  1.513,846 

Northampton  Street  Ry.a  166,307 

Northampton  Trac.  Co.a.  333 

North.  111.  Lt.  4Trac.Co-a  62.395 

Nor.  Ohio.  Trac.  4  Lt.  Co.  1 ,703,340 


1005. 

(230,828 

161 ,593 

106.015 

203 .026 

us .  1 25 

33,628 

76,321 

267,395 

28  1,79  i 

R281  ,158 

111  .712 

333,918 

274,462 

1 ,630,514 

84,125 

53,455 

102,143 

12,536,514 

1.395. 4  18 

3,118,278 

46,360 

37,893 

(409,289 

18,208 

1,636.327 


Net 


1906. 

$97,230 

73.912 

41  ,86  i 

84,095 

46,216 

2,948 

717 

178,609 

139,987 

129,  160 

12,926 

177 

142,963 

821  ,975 

21.371 

20,455 

40  ,88  1 

6,232.  100 

717, 523 

1,419,518 

14,113 

14,967 

(74,559 


1905. 

$  98 ,555 

57,655 

40,267 

78.91  1 

11.732 

1.637 

•M  ,620 

I  15,587 

1  17.838 

ll  15.395 

10,011 

156,037 

134,307 

737,844 

l  1.045 

15,789 

31,478 

,558,120 

661,358 

,385,39  i 

20,634 

7.. S3.-) 

M8.6S2 


def. 3. 757  def.  12.812 
925,740  926,114 


220 

1 38 

588 

1614 

7  322 

'liiii 

594 

98 

245 

543 

199 

34 

11.470 

1,617 

46 

49 

934 

93 

5,125 

d62 

663 

230 

175 

283 

1.728 

U98 

288 

dl30 

229 

949 

68 

268 


.721 
,188 

.674 
.963 
,080 
,408 
.875 
,558 
,089 
.226 
.226 
,513 
.209 
.806 
,047 
,879 
,706 
,752 
,563 
,949 
.423 
,765 
.665 
.264 
,347 
,111 
,943 
,595 
,745 
,298 
.411 
,321 


87,298 
2,500,574 
820.469 
106,171 
120.887 
229.080 


85.0S9 

53,280 

101.717 

<239.946 

1,724,822 

16.505 
549,601 

41,939 
127.107 
281.993 
135,169 

15,058 
1831.997 
490.4  61 

24.093 

29,952 
323,993 

27,968 
2,4  13,318 

34,862 
350.054 

42,572 

73,658 
122,667 
978.681 

(60,803 
115,253 
(J70.037 

89,891 
432.316 

30,400 
123,655 

35.935 
1,467.071 
462.136 
75. 145 
39,440 
93,261 


71,210 

35,690 

116.394 

(242,355 

1.679.473 

20,019 
364,785 

37,896 
103,819 
228,973 

72.903 

7,605 

(762,452 

428,651 

22.483 

16,317 
362,478 

27.844 

2.128.116 

(728,413 

295.374 

67,210 

55.147 
103.354 
926.634 
150,296 

98.382 
(174,525 

85,451 
368 ,665 

23.767 

86,923 

28,716 

1,183,877 

427,890 

51,527 

12.292 
91  ,576 


107,137 

27.381 

27.272 

el67,067 

82,989 

edel. 1,576 

517,315 

211 

203.790 

75.897 

14,071 

8,496 

538.999 

229. 197 

-"1.978 

1,670,476 

1,361,952 

7  16,345 

1,522,229 

947,845 

725.639 

210,259 

93,08  i 

84,747 

2,207,578 

1,424,468 

1  ,289,340 

4,484,043 

2.156,813 

2,069,542 

124,653 

59,600 

49,668 

305,639 

124,629 

124,771 

55,089 

15,1  n 

2.28  2 

886,83  1 

'     246 

2  12.562 

4,880.329 

2,428, 100 

2. 190.  .ill 

125.629 

63,488 

i2,643 

394,036 

23  4 

144,7  15 

122,859 

105 

a2"t 

030,792 

788,268 

38  1. 

-  S80 

B0 ,324 

32,751 

32,505 

1 .0  1 1 

/)115.357 

(117  1.32  1 

183 

(1191,003 

3  16.922 

C62.216 

922 

496 

8  166 

in 

94  1,279 

811.1   19 

2,355,880 

1,02  1 

273 

121 

121.192 

/■11H.869 

60.318 

;:>- 

6,879  >56 

.  .773 

2,327 ,484 

1,11  1,021 

080 

..732 

140.774 

5  2 

13,475 

32 

3  _■  19 

8,226.535 

1,9  1  1,642 

1,797,233 

1,570 

1.17  1.377 

644,120 

150 

10- 

-  ,433 

197 

..716 

100,130 

42 

11,226 

5,09 

1,175 

2.422 

17,020 

'..091 

246.311 

Ill.ol'.i 

140.335 

J14.15H 

1,386,713 

r,2oo 

r,7oi 

153,236 

27 

1  1,485 

94.N72 

40 

38.323 

62.431 

28,020 

1.552,970 

60'. 

654.140 

1,441 

(7225 

25 


ml 


l . 


Rood,  190 

Northern  ("exas  Tr.  c->  a   -  888  1,135 

Oakland   fraction  o>  2.226 

Ohio  Itlv.  Elec.Rj  .A:  P  Co.  i    ,981 

Oklahoma  Cits    R)    Co  i>  906 

PaduoabTrac    4  Light  Co.  227,278 

PascagoulaSI  Rj  .4  P.  Co  a  92, 

Peeksklll  Light    4  HIM  ■   198 

Penn.  A:  Ohio  Rj    Co  a   --  1 15 

Phlla    4  Chestci  R>    l>  28.0  19 
Philadelphia  c->.  (Including 

affiliated  corporations).  18,293,538 

Phlla.  4  W.  Chester  Tr.  Co  P241.345 

I'ltts.  MotC.  4  Greens.  Rj  211 ,176 

Plattsburg  Trac.  Co        b-  '-'  1.517 

Portland  (Ore.)  Ry.  Co.    .  1.68  1.157 

Portsm.St.RR.4  Light  Co.  rl57 

Prov.  4  Danlelson  Rj    h  .  88,194 

PUeblO  4  Sub     IT.  4  1.1     Co.  .■.53.606 

Puget  Sound  Electric  Ry  a  663,206 

Richmond  Lt.  4  lili.  Co.b  277,859 

Rochester  Railway  Co  h   .  2,261 

Rockford  4  Interurb.Ry.a  510,012 

Rutland  Ry.  Lt.  &  P.  Co   b  11156.743 

St.  Jos.  Hv.  Lt.  II.  &  P.  Co.  834,438 

St. Bernardino  Val.  Tr.  Co.  126.951 

San  Pr.Oak.4  San  Jose  Rj  .  668,832 

Savannah  ElectrlcCo.a 611,215 

Schenectady  Ry.  Co. 968,028 

Schuylkill  Val.  Tr.  Co.b—  863,201 

Seattle  ElectrlcCo.a 3.101,386 

Sioux  City  Traction  Co.b.  388.424 

South.Lt.4Tr.Co.(Natchez)  107,505 

South  Side  Elevated  HR.a  1,788,975 

Southwest  Missouri  RR.a.  467,.  n 

Southwest.  St.  Ry.  Co  b._  64,573 

Sprlngf.(Mo.)  Ry.4Lt.Co.a  320,09  1 

Suburban  nu^  (Chicago). b  64,087 

Syracuse  Rapid  Tr.  Ry.b.  1.099,762 

Syrac.  4  Subur.  RR.  Co.b  107,565 

Tacoma  Ry.  4  Power  Co.a  797,433 

Tampa   Electric  Co.a 469.222 

Terre  Haute  Tr.  &  Lt.Co.a  823,162 

Toledo  4  Indiana  Hy. Co.b  187.500 

Toledo  Rys.  4  Lt.  Co.a.-.  2,047,610 

Toledo  lib.  &  intcrur.  Ry  347,931 

Topeka   Hallway  Co 285.297 

Trenton  New  Hope  &  Lam- 

bertvllle  Street  Rv.a. . .  55 ,5  1 2 

Trenton  Street  Ry .  Co.  b-  -  492.948 

Troy  &  New  England  Hv.b  32,846 

Twin  City  Rapid  Tr.  Co.b-  5,644.988 

Union  Elec.Co. (Dubuque) a  271  ,468 

Union  Ry.  (New  YorlO-b.  1,566,871 

United  Rys.  Co. (St. Louis) a  9,119,620 
United  RRs.  of  San  Fran..    u5 ,955 ,786 

United  Tr.  Co.  (Albany). b  1.879.933 

I '  nited  Tr.  Co.  (Readirfg)  .  b  SO!)  ,311 

:  tlca  &  Mohawk  Vy.Ry-b  976.352 

Valley  Traction  Co.b 190,816 

Wash. Alex. &  Mt.Ver.Rv.a  273,267 

U'ash.Arl.&Falls  Ch.  Rv..  107,166 

Wash.  Ry.  &  Elec.  Co 3,133,241 

Wash.  Water  Power  Co...  1,614,690 

Waterloo  Cedar  F.&N.Ry.b  135  .577 
W-st  Chester  Street     Ry.b-          93,739 

West  Penn  Rys.  Co'a 1,409,493 

Whatcom  Co.  Ry.&  Lt.Co.a  279,4  69 
Wilkes- Bane      Dallas       4 

Harvey's  Light  Ry.b..  .  65,316              61,589 

Wilkes-B.  &  Hazleton  RR.  308,536            290,666 
Wilkes- Barre  &  Wyoming 

Valley  Traction  Co.b--.  901,475           867,751 

Winston  SalemRy.&E.Co.a  pl81,867         pl48,997 


Xrt 


pl93 

in:; 

23 

R22 

ISO 

524 

51  I 
23  1 
912 
I7.S 
r?  121 
754 
120 
535 

341 

2,565 

298 

93 

1  .7  I  3 
3  is 

59 
281 

56 
96  I 

98 
657 
II  I 
629 
143 
1,913 
307 
25 1 


)l54 

153 

33 

4  ,759 

230 

1.420 

8,435 

7.066 

1 ,736 

716 

843, 

171, 

252, 

102, 

2.903, 

1.277 

90 

81 

1 .060 

195 


,196 
,410 
000 

.7ol 
,0    7 

180 

,723 
,310 
,630 
,887 
,909 
,135 
.970 

.339 
.64  1 
.352 
.9  1  1 
,537 

,133 

.235 
.9  14 
.3  2  1 
.914 
,203 
,889 
,348 
.57  1 
.681 
,339 
.759 
,233 
,882 
,451 
,763 
,760 
,763 
.  156 
,589 
,622 

.312 
,6  19 
.373 
,262 
,578 
,990 
,9 1 5 
.892 
.792 
,257 
.426 
,127 
.999 
,850 
,907 
,919 
,772 
369 
238 
009 


IU06 
$306,98  1 
1 ,252,762 

22.756 
.S3. 170 
77.297 
34,8  18 
68 

MOO 

dl  I    1.731 


1903. 

5269,174 

701.103 

23,071 

,1    ,98 

.;78.750 

.10.19.1 

.605 

38.235 

532 


7,393 

;-9,s 

1  12 

9 

709 

r7D 

19 

249 

312 

20 

861 

21  1 

;i6.s 

407 

10 

369 

232 
321 
111.'. 
1 . 1 38 
1  16 

20 
581 
247 
def  42 
115 
7 
4  67 

49 
221 
189 
3  ,  1 

91 
975 
170 
128 


212 
36  1 

7.16 

1  17 
916 
180 

232 

997 

839 

s.U 
Oil) 
635 
377 
8  19 
169 
582 
170 
299 
793 
,409 
706 
908 
396 
721 
682 
287 
951 
250 

264 
2S9 
200 
837 
I07 
433 


20,0  1  1 

242,209 

.-,.64  7 

3.019.609 

102,6  10 

536,737 

4.03  1,618 

U3 ,236 ,559 

772,3  15 

242.142 

390,959 

67,516 
125,418 

Cl.872 
564.739 
612,248 

56,397 

44,562 
635,517 

94,287 

18,190 
165,649 

321,562 
P52.912 


1, 


6.: 8  3  5 

/)73 

89 

8 

))|8  12 

65 

in 

24  1 

207 

94 

851 

193 

n41 

300 

44 

300 
238 
307 

93 
89  1 
1  17 
II 
660 
162 
,1,  I  I 

8  6 
(lei 

415 

39 
205 
174 
215 

50 

940 
147 
114 

ft24 

218 

11 

2,640 

65 

369 

3.563 

3,696 

584 

239 

337 

66 

120 

C7 

1.477 

511 

43 

32 

480 

58 


.091 
.8  41) 
.090 
.378 
.41  1 
.50  1 
.625 

,100 

,305 
.37  1 
.871) 
.854 
,840 
,618 
.918 
.136 
,200 
.517 
.375 
.902 
.698 
,887 
.385 
,8  35 
.409 
,240 
559 
.5  15 
,678 
.870 
,609 
.243 
,005 
,462 
.404 
,780 

,041 
,306 
,228 
,117 
,713 
.042 
,399 
,613 
.501 
,411 
,050 
,293 
,059 
,878 
,994 
.526 
,380 
,798 
480 
613 


8,964 
168,789 

318,533 
P44.497 


Total  (181  roads) 

Increase 


.215,153,525  192,672,458  92,442,309  82,873,597 

.  22.481,067 9.568.712 

(11.67%)  (11.54%) 

a  After  deducting  taxes,  b  Before  deducting  taxes,  c  After  deducting 
taxes  and  Interest,  d  These  figures  are  for  year  ending  Oct.  31.  e  Poor 
showing  In  1905  due  to  strike  and  boycott,  t  These  ligures  are  for  year 
ending  Aug.  31  1906.  g  These  ngures  are  estimated.  /(  These  figures  are 
for  11  months  ending  Nov.  30.  fc  Comparison  Is  with  the  year  ending  June  30 
1906.  I  These  are  results  from  railroad  operations  only,  m  Earnings  for 
1905  were  abnormally  large,  owing  to  the  Lewis  4  Clark  Exposition  In  that 
year,  n  Comparison  is  with  theyearendlng  Feb.  28  1906.  pThese  ngures 
arc  for  year  ending  Nov.  30.  r  These  are  preliminary  figures,  s  After 
deducting  taxes,  rentals  and  Interest.  (For  years  ending  Feb.  28  1907 
and  Feb.  28  1906.  u  Decrease  due  to  earthquake,  fire  and  strike  among 
employees. 

ROADS  REPORTING  GROSS  ONLY. 


Roads. 

1906. 

1905. 

Increase. 

Dec. 

$ 

$ 

$ 

5 

G'oss    earnings    reported    above 

(181  roads) 

215,153.525 

75.00II 

192,672.458 
50,000 

22.481,067 

25.000 

Ala  City  Gadsden  &  AitallaRv.. 

bAmerican  Railways  Co 

2,739,787 

2,470,553 

260.234 

-  -  -  - 

Blddeford  4  Saco  RR.  Co 

8  1,093 

1  .588 

Burlington  County  Ry  Co. 

62,798 

62.162 

636 

m 

Camden   Interstate   Hv    

381,283 

334   655 

46,628 

Chattanooga  Railways  Co_ 

481 

424,262 

57.569 

„  ^ 

Chicago  &  Oak  Park  1  lev  \iy.._ 

M  1,222 

824,664 

19,558 

City  &  Elm  Grove  RR  Co .- 

314,680 

274.485 

10,2  15 

City  Railway  Co  (Dayton,  1 

.  .273 

197.481 

69.792 

_ 

1  lolumbla  \  Montour  1  Ilec  Hv 

7.S.33I 

71,225 

7.106 

Denver  City  1                 ('0 

2  652.218 

2,  112,129 

240 

Galesburg  Rwy  4  Light        ..... 

251.778 

250.il"" 

I  ,778 

Hartford                                     1  Rv 

139 

3  1.31  1 

Holyoke  Street  Hallway  Co 

419 

■  896 

26.305 

llllnoh  Valley  Rallwaj          

187,019 

167  .'U  5 

20,004 

Indlanapo                                 

270 

287.  191 

33.318 

I111ii.1n.il)  4  Ma  lies'.  R 

147.1  17 

127.77  s 

19.339 

-  -  -  - 

Indiana!)  <fe  Northv.                   ''0.. 

4  17.621 

u363. 12 6 

5  1.  195 

Indlanap  ft  Southeast  Trac  Co.. 

117.  1  13 

104,721 

12.722 

-mi  Hallway  &  Light  <.  !o 

14,821 

10,717 

1,104 

Jollet  liaiiiiiei-i  4  Vuro 

73.018 

9,942 

Klttannlng  ft  Leechburg  1: 

7.285 

Lewlstown  ft  Reeds\  Me  p 

I  17,57  1 

21.520 

opolltan  u-si  Side  1  lev  Hli 

2,493,089 

117,936 

225.15  1 

Mobile  Light  ft  Railroad  <  •• 

1,471 

72,329 

: '.  1 '. 

1,51 

1  .4  1  1  .927 

108 

1  ,, 

1  .232 

Philadelphia  A                1 1 

7  1.23  2 

Qulncy  1  lot  e  it'.-  S 

147.821 

1  1 

! 

1  1  667 

San  Jose  LOS  GatOS  In'' 

1  2  ■ 

I03.I  or, 

2  1  .692 

Sheboygan  Light .  1 

130 

.  

Springfield  ft  Xenla  Rj  Co 

4,173 

_  _  -  _ 

Toledo  ft  W-                   ■  0 

1  ,125 

9.619 

United  Hv  ft  Elec  <  0  1  Bait) 

6.123 

-  -  -  - 

Wichita  Railroad  4  U 

166 

27.093 

_ 

126 

18.805 

Total    (218   roads)    

288,086,523 

18.518 

24.577.624 
18,008 

9.619 

Net  luei-  .1  ..■   (1  1  ,51     i) 

a  These  figures  are  for  year  ending  Sept. 
companies  controlled. 


30.    b  These  figures  are  for 
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RAILROAD  GROSS  EARh  INGS  FOR  THE  MONTH 

OF  MARCH. 

As  far  as  can  be  judged  from  the  returns  of  the  roads 
furnishing  early  figures,  gross  earnings  of  United 
States  railroads  (whatever  may  be  the  situation  as  to 
the  net)  are  again  beginning  to  record  considerable 
amounts  of  gains.  In  January  and  February,  it  will 
be  recalled,  our  early  preliminary  compilations 
showed  comparatively  small  increases — for  January 
only  $1,544,739  increase,  or  2.23%,  and  for  February 
$1,317,809  increase,  or  2.06%.  For  March,  on  the 
other  hand,  the  preliminary  statement  which  we  pre- 
sent to-day  shows  a  gain  of  $5,644,198,  or  7.85%, 
the  statement  covering  92,828  miles  of  road  and  em- 
bracing substantially  the  same  companies  and  sys- 
tems as  our  early  statements  for  the  previous  months. 

One  reason  why  the  improvement  now  is  of  larger  ex- 
tent is  that  in  January  and  February  the  trans-conti- 
nental lines  on  the  extreme  north,  more  particularly 
the  Great  Northern  and  the  Northern  Pacific,  suffered 
large  losses  because  of  snow  blockades  and  unfavorable 
meteorological  conditions,  and  that  the  railroads 
elsewhere  had  to  contend  with  low  temperatures  and 
severe  weather,  while  comparison  was  with  an  unusu- 
ally mild  winter  in  these  two  months  last  year.  In 
March  the  present  year  there  was  also  much  bad 
weather,  especially  from  floods — Pittsburgh,  for  in- 
stance, having  encountered  one  of  the  worst  floods  in 
its  history — but  at  least  the  Northern  trans-continental 
lines  experienced  great  relief,  and,  furthermore,  there 
had  been  more  or  less  damage  from  overflow  in  differ- 
ent parts  of  the  country  in  March  last  year,  too.  It 
might  also  be  noted  that  in  January  and  February, 
largely  by  reason  of  the  exceptionally  favorable 
weather  conditions  in  1906,  we  were  comparing  with 
extraordinary  amounts  of  gain;  but  for  March  we  are 
comparing  with  gains  of  more  moderate  proportions. 

As  concerns  the  influences  affecting  traffic  move- 
ments, these  were  unusually  satisfactory  in  March 
1907.  Trade  and  business  continued  active  in  the 
extreme.  The  slump  in  Wall  Street  would  not,  in  any 
event,  be  immediately  reflected  in  trade  affairs,  and, 
as  a  matter  of  fact,  there  is  no  indication  at  all  as  yet 
that  trade  is  undergoing  any  reverse.  It  follows  from 
this  that  the  merchandise  and  general  traffic  of  the 
roads  must  have  continued  large  and  that  passenger 
business  also  must  have  been  very  good.  In  addition, 
Southern  roads  had  the  advantage  of  a  greatly  in- 
creased cotton  movement  and  Western  roads  the 
benefit  of  an  increased  grain  movement. 

In  the  case  of  the  separate  roads,  the  change  which 
has  occurred  in  the  character  of  the  revenue  returns 
is  indicated  by  the  appearance  of  quite  an  extensive 
list  of  gains,  some  for  very  considerable  amounts — a 
feature  missing  in  January  and  February — and  by 
the  fact  that  there  are  relatively  few  decreases  and 
these  for  small  amounts,  whereas  in  the  month  pre- 
ceding some  of  the  decreases  were  very  heavy.  The 
Great  Northern  and  the  Northern  Pacific  have  gains 
of  $373,685  and  $346,470  respectively,  as  against 
their  striking  decreases  for  the  month  preceding, 
while  in  the  Canadian  Pacific  case  the  gain  reaches 
$1,047,000.  Besides  this,  the  returns  are  good  from 
other  parts  of  the  country.  Thus,  the  Louisville  & 
Nashville  in  the  South  has  added  $544,934  to  its  last 
year's  total,  the  Missouri  Kansas  &  Texas  in  the  South- 


west has  added  $500,902  and  the  Illinois  Central  in 
the  Middle  West  has  added  8341,279.     The  following 

shows  all  changes  for  the  separate  roads  for  amounts 
in  excess  of  830,000,  whether  increases  or  decrea 


PRINCIPAL  CHANGES 
Increases. 

Canadian  Pacific $1 

Louisville  &  Nashville 

Missouri  Kansas  &  Ten 
Gt  Northern  syst  (2  rds) .. 

Northern  Pacific 

Illinois  Central 

Grand  Trunk  syst  (4  rds). 
N  Y  Cent  &,  Hudson  R  ver 
Mo  Paclllc  syst  (2  roads). 

Texas  &  Pacific. 

Denver  &  Rio  Grande 

Michigan  Central. 

Colorado  &  Southern 

N  Y  Chicago  &  St  Louis.. 

St  Louis  Southwestern 

Lake  Shore  &  Mich  South 
International  &  Gt  North 

Mobile  &  Ohio 

Clcve  Cine  Chic  &  St  L... 

Wabash. 

Central  of  Georgia 


IN   GROSS  EARNINGS  IN  MARCH. 

Increases. 

Western  Maryland     $08 

Minn  St  Paul  4SSM 

Canadian  Northern. 47,200 

CbJc  Indlanap  &,  Louisville  46,813 

U;rn...  40.307 

Texas  Central 40 .097 

Southern   Railway 37,441 

Ala  N  O  &  Tex  Pac  (3  rds)  34.579 

Chicago  Indiana  &  South.  32,405 


047,000 
544,934 
500,902 

373,685 
.•140,470 
341.270 
303,259 
289,801 
258,000 
205,335 
102,700 
147,205 
148,540 
131,515 
125,405 
116,484 
114,000 
110,001 
105,667 
103,850 
78.500 


Total  (37  road6)-_ $5  980,395 

TJCCTCGSCS 

Pittsburgh  &  Lake  Erie..  $92,241 

Cine  New  Orl  &  Tex  Pac.  v60,.;  II 

Buffalo  Roch  &  Pittsburgh  56,914 

Lake  Erie  &  Western 47 

Wheeling  OsLake  Erie 43 

Detroit  Toledo  &  Ronton.  •      30,524 


Total  (6  roads) $340,274 


V  These  figures  are  for  three  weeks  only;  fourth  week  of  March  not  yet 
reported. 

The  Western  grain  movement  was  larger  in  the  case 
of  every  one  of  the  leading  cereals.  Of  wheat  the 
receipts  for  the  four  weeks  ending  March  30  this  year 
were  15,860,232  bushels,  against  11,303,017  bushels 
in  the  corresponding  four  weeks  of  1906;  of  corn 
19,872,806  bushels,  against  10,938,131  bushels;  of 
oats  15,678,322  bushels,  against  13,596,588  bushels; 
of  barley  5,915,723,  against  4,223,470,  and  of  rye 
613,655,  against  246,281  bushels.  Altogether  the  re- 
ceipts of  the  five  cereals  for  the  four  weeks  this  year 
were  57,940,738  bushels,  against  only  40,307 ,4S7 
bushels  in  1906.  The  following  shows  the  details  of 
the  Western  grain  movement  in  our  usual  form. 


WESTERN  GRAIN  RECEIPTS. 


Four  weeks  end     Flour. 
ing  March  30.    (bbls.) 

Chicago — 

1907 853,983 

1906 720,209 

Milwaukee — 

1907. 163,100 

1906. 200,450 

St.  Louis — 

1907-.- 252,155 

1906 160,455 

Toledo — 

1907 -- 

1906-.- 

Detroit — 

1907 ---        9.600 

1906 18,600 

Cleveland — 

1907-- 3,204 

1906 --         5,429 

Peoria — 

1907. -.       86.850 

1906.- 70,070 

Duluth — 

1907 52,000 

1906 46,900 

Minneapolis — 

1907-- -- 

1906.- 

Kansas  City — 

1907 

1906 


Wheal, 
(bitsh.) 


Corn, 
(bush. 


615.387  10,650.:;    1 
274,050     5,191,212 


375,000 
271,040 

802,280 

741,540 

109,000 
88,500 

58.518 
106,287 

122.102 
35,739 

16,200 
59,600 

3,076,925 
1.536,441 

S.619,820 
7,444.120 

2.065 .000 
746.000 


1.049.000 

751.450 

4,033.655 
1,566,575 

706.000 
370.000 

471,457 
624. 2 39 

446,290 
322,882 

852,100 
1,230,S00 


447.070 
285,123 

1,216,000 
596,000 


Oats, 
(bush.) 

7.961,504 
5.624,624 

1,290,500 
624,700 

2,507,200 
2,104,500 

357.300 
166,300 

261.799 
348,358 

491,548 
280,438 

691.350 
1,801,700 

78,061 
681,488 

1,631.660 
1,619,180 

407.400 
345,600 


Barley. 

(bush.) 

2,132.537 
1.445.771 

1.384.600 
1,009,800 

201.500 
252.500 


Total  of  all — 

1907 1 

1906 1 

Jan.  1  to  Men.  30. 

ChUago — 

1907 2 

1906 2 

Milwaukee — 

1907- 

1906 

Si.  Louis — 

1907 

1906. 

Toledo — 

1907--. 

1906 -- 

Detroit — 

1907 

1906.. 

Cleveland — 

1907 

1906 

Peoria— 

1907 

1906 

Duluth— 

1907 -- 

1906 

Minneapolis — 

1907 

1906 

Kansas  City — 

1907 -- 

1906 


420,892 
222,113 


15.860,232 
11,303,017 


19.872,806   15.67S.322 
10,938.131   13,596,588 


554.568 
419,325 

437,550 
445.075. 

743.785 
563.750 


30.300 
73.800 

12,865 

12.171 

264,600 
243,250 

64,500 
46,900 


3.027,849 
1.S17.675 

1.465.000 
1.350.SOO 

2,623.879 
3.430,256 

576,000 
358.000 

189.731 
323,533 

369.595 
154.S02 

115.000 
165.S00 


36,375,582 
22.717.576 

2.775.000 
2.779,700 

13.10S.6S0 
7.437.590 

2.S96.000 
1.779.000 

1.328,623 
2,222,582 

1.S47.902 
1,615.592 

4.347.560 
3,501,100 


•2(1.772,867 
20.23S.S0S 

3,483,100 

2.392,100 

7,648,000 

6.621,500 

910,300 
771.000 

598,799 

1.210.742 

1.152.514 
932,888 

2,455,350 
4.351.000 


6.892 
54,403 

235,000 
267,500 

468,478 
316,826 

1,486.716 
876.130 


5  915.723 
4.223,470 


6.14S.74S 
6.343.169 

4.536,600 
4,787,200 

1.045,600 
1,038,750 


Rye. 
(bush.) 

209,467 

11> 

I 

71.081 
15.000 

2,200 
9.100 


840 


31.700 
17.10O 

14.157 
33.210 

166.250 
49,860 


613,655 
246.281 


652,09  5 
160.728 

392,400 
270.400 

158.0S1 
190.000 

12.200 
32.100- 


36.926 
122.153 

930.000 
S8S.500 


2.200 


85.200 


6.329.758 
5.941,525 

398,559 
2.12S75S 

545.224 
1,099,710 

89.842 
89.947 

23,994.744 
25.545.520 

2,216.420 
1,476,636 

4.421.820 
5.290,610 

3.366,801 
3,046,660 

45S.575 
355.430 

6.914.000 
4.217,000 

3.37S.000 
5,661.000 

1,417  200 
1,556,600 

Total  of  all — 

1907-.. 

1906... 


.4,108.168  45.605.556  68.273.767  43.258.509   16.609.S99  1.863.093 
.3,804.271  43,304.911  49.190.776  45.494,006   17.326.9S2   1.483.805 

The  Western  live-stock  movement  does  not  appear 
to  have  varied  greatly  in  the  two  years.  At  Chicago 
the  deliveries  comprised  21.62S  car-loads,  against 
22.256;  at  St.  Joseph  4,387,  against  4,529;  at  Omaha 
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7,646,   against   7,654,  and   at    Kansas   City    10,504, 
ainst   10,003,  making  for  the  tour  markets   14,165 

car-loads,  against  44,442  car-loads. 
The  cotton  movement,  as  in  preceding  months,  in- 

Cieas  ry  materially  over  the  same  period  last  year. 

The  shipments  overland  were  215,646  bale-,  against 
119,142  bales,  and  the  receipts  at  the  Southern  out- 
ports  were  662,646  bales,  against  451,290  hales.  We 
annex  our  usual  statement  giving  particulars  of  the 
movement  at  the  ports. 

iTTOM   M    SOUTHERN   PORTS  IN   MARCH,  AND    PROM 

JANUARY  1   ro   U'ltll.  1  L907,  L906   \\i> 


March. 


January  1. 


1906.   i    1905. 


1907. 


i.  »    b  251  151,354 

Port  Arthur,  die 10.282    16.729 

NewOl                165.450L166.119 

Mobile    11.952f    6,492 

11.622 

nnah 69.940    57.848 

Brunswick 6,595 

10.2S2      3.363 

Georgetown lis 

i. 12.209      2,826 

Norfolk 40,830    24,179 

Newport  News.  Ac 5. ISO      2,246 


234,254 
18,466 

246.201 
19.408 
15.099 
80.698 
7.274 
10,688 

15.869 

43.253: 
1.947 


1,832.720 
56,991 

770.812 
64,576 
53.378 

291,423 

48.826 

26.74.-. 

302 

60.592 

157.593 
24.532 


1906. 


1906. 


177.120 

11.52  I 

14,975 

46g 

20.177 

7.">. Mis 

7.848 


1 : 1 ,965 
.  1.789 

'■77. 77.1 

16,048 

31,768 

-' 1,77.7 

260 

34.769 

107.991 

5, 29  5 


Total  ... 


662.646  451.290  693,262  2,888,490  1,546,470  1.7 


We  have  stated  above  that  the  comparisons  of  earn- 
ings for  March  are  with  a  period  last  year  which  had 
recorded  gains,  but  of  less  striking  proportions  than 
the  _  -  for  January  and  February.  Our  compila- 
tions then  recorded  $5,334,881  increase,  or  9.01%, 
and  this  succeeded  15,199,940  increase,  or  10.21%, 
in  1905  over  1904.  The  table  we  now  give  shows  the 
monthly  totals  back  to  1S97.  It  will  be  observed 
that  except  for  a  small  loss  in  1904  the  record  of  im- 
provement is  a  continuous  one. 


Mileage. 


Gross  Earnings. 


Year 
Givm. 


- 
ceding. 


1S99-... 
1900.... 

1903.... 

1905.-.. 
1906 


-- 


1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 


A 
133 

103 
69 

- 

Mch. 
131 
111 

69 
66 


Milts. 
92.737 

80.134 

31. 

96.998 
93.875 

100.739 


Miles. 

96  089 

97.468 
97.542 
90,481 
93.441 

78.881 
81.448 
91.100 


In- 
crse. 

0,77, 

1.21 

lis 

3  28 
1.72 
2.33 
2.68 
1.59 
2.1s 
1.90 


Year 


Year 
Pru 


92,777 
97,195 
97.542 
90.481 
93.441 

78  881 

si. lis 
91.100 


s 

36.730 
44.918 

7.1,226 
58.451 
53.947 

54,218 
56.099 
60.824 

77.510 


,150 
,276 
,636 
,229 
,929 
,913 
49-; 
287 
(62 
,758 
.501 


s 

36.574,594 
38,767,463 
43,192,673 
48,306.240 
54,154.932 
50,750,057 
55.034.679 
7.4  .357). 422 
50.899,522 
55.4S9.877 
71.s96.303 


Increase  (+) 

or 
Decrease  ( — ). 


0.75  104 
1.21  126 
1.18  126 
1.97  15  I 
3.28  167 
1.72  155 
2.33  181 
2.68  152 
1.59  149 
J. Is  183 
■ 


357 
,755.310 
,102.0  17 
4  77.543 
574.617 
566,4  19 

071.330 
372.126 
.644.696 
200,964 


S 

+ 155,556 
+  6.K 
+2,6 
4  5,91 
4-4.291 
4-3,197,856 
4-8.021,817 
—137.135 
4-5,19 
+  5.::  ! 
+5,644,198 


107.550,519 

109.339,374 

12 1 ,  187 

132.538.843 

154.125,356 

146.020,060 

160,459,158 

153.791.510: 

142,415.455 

154,918,113 

204.957, -'ii  I 


—3 

+  17 

+  4 

+21 

+  13 

+  21 
— 1 
+6 

+28 
+  9 


,263.162 
,415.936 
.91 1,369 
,938,700 
,449.261 

.001.07:', 
.720,17  1 

726.583 
243.761 


% 

0.42 
15.87 

6.15 
12  25 

7.93 

14.42 

0.25 

10.21 

9.61 

7.85 


3.03 
15.93 

4.05 
16.55 

8.72 

6.52 
13.09 

1.12 

4  88 
18.54 

4.51 


Note. — We  do  not  include  the  Mexican  roads  in  any  of  the  years. 

To  complete  our  review  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  leading  roads 
arranged  in  groups  in  our  usual  form. 

EARNINGS   OP   NORTHWESTERN   AND   NORTH    I'ACIFIC  GROII'. 


March. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

S 

1 

$ 

% 

S 

S 

■Ran  Pac. 

1,132,961 

3.532.187 

3.615 

Chlc'lt  W 

1.440 

12,673 

719.665 

677 

831.575 

- 

251.688 

23- 

190.508 

226 

1,021 

■ 

4.440.155 

1.061 

3.119.705 

3 ,041 

12,178 

1  Hi  Cent 

253.044 

-'75.159 

-12.888 

-M.i.o-7 

1,873 

12,021 

Minn  4SiL   . 

310.877 

29- 

277,109 

237 

5  868 

•  169 

91  1 

771.510 

168.817 

■  737, 

• 

4  807 

1,256.189 

3.49 

3.517 

Total 

'1,918 

14.031.463 

11.898.229  11,91 

a  Results  are  based  on  111  miles  leas  road. 

1    SOUTHWESTERN  GROUP. 


■eh. 

1907. 

1905. 

1004. 

1902. 

S 

s 

S 

S 

S 

S 

■south,  a 

l.o-  1 

7.  - 

57  . 

1.11- 

1. 108.1  10 

1.1- 

1,227.777 

1  665.475 

1  ,397 

1.178 

797 

1.162 

1,05 

■>;- 

Total 11.789.5; 

a  For •19 
RR.  and 
years  we  h  ■ 


1   LRN1NGS  OF  KIDDLE    \.\l>   I »J                ilkn  GROUP. 

March. 

1907. 

1904. 

1908. 

1902. 

S 

• 

$ 

1 

S 

$ 

Hurt  Koch  ft  I 

6 

716 

Ohio  iiul  .v  1. 

492.178 

1  1 

121.696 

(  lei  ri'A  B1  1 

2.01  1,521 

J.854 

1.818.272 

1.71  1,430 

1.77 

1.461 

IVo   .. 

281,870 

J  19.315 

19.289 

Or  Tr  of  Can. 

2,0. 

t;r  Tr  Weal 

63.571.270 

3.268,011 

2.911,267 

2.641 

re.917 

'.020 

Del  GH  AM 

10 

Illinois  Centra 

4,981.842 

4.6  10 

1,355.593 

1,090,660 

UYCiHH.i 

7. si  1,163 

7,524,362 

6.641 

5.483 

loi  ivo  .v.  Weei 

16.318 

102.217 

98,541 

118.803 

loi  St  1.  ft  w  - 

313.461 

1,745 

266.480 

7  1. 

Wabash 

2.20 

2,100,  10 

1..  10 

1.701 

Wheel  .V  L  K    . 

417.487 

180,996 

336,460 

336. l-s 

Total 

22.797.046 

21.718.428  20 

19.086.394  10.230,393 

a  The  Fall  Brook  System,  the  Beech  Creek  RR..  the  Wuklll  Valley  llll,  and 
the  Boston  &  Albany  Included  tor  all  the  years. 
b  Includes  Canada  &  Atlantic,  beginning  with  October  1904. 

EARNINGS  OF  SOUTHERN  GROUP. 


March. 

1907. 

1906. 

1905. 

1904. 

1903. 

$ 

$ 

$ 

S 

8 

$ 

Ala  Gt  South. . 

0325.462 

331.009 

310,505! 

200.373 

232.853 

188.458 

Ala  NO  AT  P. 

N  Orl  ft  N  E 

273,352 

281.967 

247.  IM 

202.022 

197 

171.339 

Ala  &  Vlcks. 

140.097 

121,427 

127,855 

117.030 

90,770 

83.943 

VicksSh&P 

146,211 

121,687 

128,437 

126.790 

105.027 

93.250 

Cent  of  i  ;a     ._ 

1.126,281 

1,047,781 

937,566 

852.37,:! 

826.474 

031.708 

CNO  &T  P.. 

0717.146 

786,447 

637.645 

572.401J 

520.1199 

477.618 

Loulsv&Nash  el 

4.257,315 

3.712,381 

3.523.213 

3.2  10, 607  j 

3.084  ,s  7  1 

2.606.375 

Mobile  &  Ohio- 

947.753 

836,792 

700,334 

0  17.399 

729,020 

558.943 

Southern  Ry_. 

4,906,769 

4,869.328 

4,642,436 

4.054,979 

3.815.915 

.1.-12.084 

Yazoo  &  M  V. 

870,529 

891,203 

820.103 

672.085 

523.70  1 

555.855 

Total 

13.710,915 

13.000.OS2 

12,035,635  10,752,039  10.139.2011 

8.609,479 

a  Fourth  week  not  yet  reported;  taken  same  as  last  year. 

d  Includes  earnings  of  Atlanta  Knoxville  &  Northern  in  1904,  1905.  1906  and  1907 

GROSS  EARNINGS  AND  MILEAGE  IN   MARCH. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

Inc.  (  +)  or 

1907. 

1906. 

Dec.  ( — ). 

1907. 

1906. 

$ 

$ 

i 

Alabama  Great  Southern- 

1/203.607 

2/209,214 

—5,607 

309 

303 

Ala  New  Oil  &  Tex  Pac — 

New  Orl  &  Nor  Last.  . 

273., ''..-.  2 

281,967 

—8.615 

196 

196 

Alabama  &  Vlcksburg. 

140.097 

121,427 

+  18,670 

113 

143 

Vicks  Shreve  &  PaciQc. 

146,211 

121,687 

+  24,524 

189 

189 

Bellefonte  Central 

5,197 

4.892 

+  305 

27 

27 

Buffalo  Rochester  &  Pitts 

659.581 

716.495 

—50,914 

568 

568 

Canadian  Northern 

488.800 

441,600 

+  47,200 

2  ,554 

2,100 

Canadian  Pacific 

6,098,090 

5,051,000 

+  1,047,000 

9,055 

8.776 

Central  of  Georgia 

1,126,281 

1,047,781 

+  78,500 

1,89  1 

1,878 

Chattanooga  Southern 

15,100 

13,036 

+  2,370 

105 

Chicago  Great  Western.. 

770,837 

730,440 

+  40,397 

818 

813 

Chic  Indlanap  &  Louisv.. 

492,178 

445,365 

+  46,813 

591 

591 

Chic  Indlaaa  &  Southern. 

271,150 

239,051 

+  32,405 

j        340 

212 

ChlcagoTermlnal  Transfer 

133,913 

148,267 

—14.354 

102 

102 

Cine  New  Orl  &  Tex  Pac. 

1/433.553 

1/502,854 

—69.301 

336 

336 

Clnclnnatl  Northern 

76.5.S6 

79,763 

— 3,177 

248 

248 

Cleve  Cine  Chic  &  St  L... 

2,014,521 

1,908,854 

+  105,667 

1,983 

1,981 

Peoria  &  Eastern 

231.870 

249,315 

— 17,445 

350 

350 

Colorado  &  Southern 

1,084.900 

938,360 

+  146,540 

1.858 

1,646 

Denver  &  Rio  Grande 

1,041,400 

1.448,700 

+  192,700 

2,532 

2,470 

Detroit  &  Mackinac 

125,211 

106,158 

+19,053 

343 

333 

Detroit  Toledo  &  Ironton 

331.007 

361,591 

—30,524 

684 

684 

Duluth  So  Sb  &  Atlantic. 

259,384 

251,688 

+  7,606 

592 

592 

(.'rand  Trunk  of  Canada. 1 
Grand  Trunk  Western } 

3,571.270 

3,268,011 

+  303,259 

4,528 

4.523 

Det  Gr  Haven  &  Milw| 

Canada  Atlantic J 

Gt  Northern,  St  P  M  &  M, 

(Incl  East'n  of  Minn)  .. 

4,194,207 

3.846,685 

+  347,522 

6.039 

5,974 

245.948 

219.7.S5 

+  26,163 

250 

250 

Gulf  &  Ship  Island 

222,707 

19.S 

+  23,799 

307 

280 

1  Ulnols  Central 

4,961,842 

633.000 

4,640,563 

5  1 9 ,000 

+  341,279 

+  114.000 

4,371 
1,159 

4,459 

[nternat'l  &  Gt  Northern . 

1.159 

253,044 
405,399 

275,159 
153,181 

—22,115 

— 47.7.S2 

558 

886 

558 

Lake  Erie  &  Western 

886 

Lake  Shore  &  Mich  So... 

3,700,694 

3,584.210 

+  116,484 

1  .520 

1.520 

LoulsvlUe  &  Nashville... 

4, 257,. 115 

3,712  381 

+  544,934 

4.307 

4,117 

Macon  &  Birmingham 

13,839 

14,611 

—772 

105 

105 

Manlstlque 

4,151 

5, 403 

—  1.27,2 

78 

78 

Michigan  Central 

2,350,704 

2. 203,409 

+  147,295 

1.745 

1.745 

Mineral  Range 

69,360 

66,362 

+  2,998 

140 

140 

Minneapolis-  &  St  Louis. . 

310,877 

298,613 

+  12,204 

799 

799 

Mlnneap  St  P  &  S  s  M... 

961 ,436 

91 1 ,298 

+  50,1. 'IS 

2.152 

1.99  7 

Mo  Kansas  &  Texas 

2.100.377 

1,665,175 

+500,902 

3.072 

3.04  3 

Mo  Pacific  &  Iron  Mtn 

3,865,000 

3,014.000 

+  251.000 

5.951 

9,864 

Central   Branch 

1  i 

138,000 

1-7. I 

388 

388 

Mobile  A:  Ohio    

947. 753 

".,7'.I2 

+  110.961 

026 

926 

Nevada  Cal  &  Oregon 

1/10,198 

1/8,983 

1-1.215 

144 

144 

N  Y  Cent  &  Hud  Hlv 

7,814,163 

7.524,362 

+  289,801 

3.784 

3,774 

N  V  Chicago  ft  St  Louis.. 

1,686 

827,171 

+  131  ,615 

523 

523 

Northern  i 

5,153,720 

4,807.250 

+  .',  16.470 

5.781 

Pittsburgh  ft  Lake  1 

1,077,047 

1,169.291 

—92,211 

191 

101 

Itlo  Grande  Southern 

1  1,307 

39.7  12 

+  ■1 

ISO 

180 

Rutland    

221,901 

201.038 

108 

468 

st  Louis  Soui  nwet  i.-rn 

886, 123 

760,928 

+  12 

1.451 

Southei  ii  Indians  .. 

129,50  1 

133.8  15 

—4.311 

197 

197 

Southern  Hallway 

1 ,906,769 

1,869,328 

+  37.111 

7.  .7.2 

7.501 

113,524 
7 ,44  3 

73,127 

1,162,108 

102,217 

+  40,o!l7 

+  205.11."..". 

— 5,899 

20.S 
1,826 

2  Is 

268 

1,826 

i  ..I.  ii..  pec  |               tei ii. 

Toll  do  Si  Louis  ft  v. 

313,461 

801  .7  17. 

+  11.716 

■1 5 1 

451 

i  oh. mo  Hani  .v  Buffalo. . 

64,686 

— 4.377 

88 

Virginia  &  Southwestern. 

—2,784 

13  1 

13  1 

W aoasb  . 

2,20  ■ 

2,10 

•  103,860 

2 ,517 

2,517 

17., 

|o 

+  68,253 

;.ll 

.,1  I 

Wheeling  A   Lake   1  tie 

417,487 

160 

—43. .Mill 

i  II 

144 

Yazoo  &.  Miss  Valley 

87o 
77,540  .'.ill 

891 

—  2i 

1  ,239 

Total  (66                

71,89' 

+  5,644,198 

92.828 

91.100 

Net  In.                         ,. 

- 



Mexican   roads    (not   lncln  del    In    t.o  al 

[nteroccanlc  of  Mi  ilco.  ..644.1 

Mexican  International  738.168  •  23.517 

Mexican    Rallwa) 1/475,500       1/39 

Mexican  Southern +7 

National  RR  of  Mexico..      1.37)  112.761 


736 

91  1 

321 

2B3 
1,730     1.731 


V  These  figures  an-  for  '  Us  only:  f  •  k  of  March  not  7«t 

:•  ported. 
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GROSS  EARNINGS  FROM  JANUARY  1  TO  MARCH  31. 


Name  of  'Road. 

1907. 

11)06. 

Incr, 

Dili 

% 

S 

t 

* 

\i.i bama  Great  Southei n 

J/807,156 

1/863, 12  l 

3  3, 7. 32 

. ... 

Ala  New   Oil    &   Tex    Pao 

New  Orl  <s-.  Nor  b astern  - 

820,08 i 

805,496 

Alabama  iS:  Vlckstrurg 

415,722 

375,725 

vicks  Shreve  &  P* 

428,009 

367,831 

61,138 

Bellefonte  Central.. 

14,723 

1  ..."  1  1 

318 

Buffalo  Rochester  &  I'litsb 

1  ,915,056 

2,039,01  1 

123, 555 

Canadian  Northern 

1  ,173,400 

1  ,102.1)110 

70. ..'Ml 

Canadian   Pacific     

14,571,733 

13,098,1  12 

873 

Central  of  Geoi  fla      

3,208,665 

2,930,565 

338,100 

Chattanooga  Southern 

43,025 

36,570 

Chicago  ureal  \\  et  cei  d 

2,124,1)1)1 

2,060,771) 

6  1.2  12 

Chic  Indlanaj)  &  St  Louis 

1  ,334,097 

1,277,30!) 

56,788 

Chicago  Indiana  tk.  Sonlh'n 

733,1)56 

62  1  ,099 

1  12,857 

Chicago  Terminal  Transfer 

31)2,233 

430,316 

38,083 

Cine  New  Orl  &  Tex  I'ae    .  _ 

V\  .725, 41(1 

?/l  ,1)21  ,639 

11)6,229 

Cincinnati   Northern - 

222,6611 

213,848 

Cleve  Cine  Clue  &  St  Louis. 

5,664,572 

5,516,538 

1  IS, 03  1 

Peoria  &  Eastern  _ 

698 .978 

739,974 

40,996 

Colorado  &  Southern 

3,21)5.753 

2,831  ,563 

16  i.liKi 

Denver  &  Rio  Grande 

4,847,624 

1.1  11  .132 

406,492 

Detroit  &  Mackinac. 

535,0(111 

293,6  i. 

11  ,122 

Detroit  Toledo  <fe  [ronton 

1  .000. 250 

1  ,073,1  1  1 

72,864 

Duluth  South  Shore  &  All 

709,614 

680,37  3 

29,241 

Grand  Trunk  of  Canada    . 

Grand  Trunk  Western.  - 

9,553,962 

8,766,724 

787,238 

Det  Gr  Haven  &  Milw..| 

Canada  Atlantic    -    J 

Great  Northern. St   PM&M, 

duel  Eastern  of  Minn) 

9, 026, 81)3 

10,227,663 

1,200,770 

Montana,  Central 

616,661 

674.726 

58,065 

Gulf  &Shlp  Island 

653,157 

571  ,388 

81,769 



Illinois  Central 

14, 061), 562 

13,523,912 

545,650 

International  &  (it  North'n 

2,049.71  1 

1,536,145 

513,566 

Iowa    Central 

774,322 

735.0H5 

11  ,227 

Lake  Erie  &  Western 

1,192,070 

1  ,323. 05(1 

130,980 

Lake  Shore  &  Mleh  Sonlh'n 

10,429,137 

10,023,253 

405,884 

Louisville  &  Nashville 

12,093,781 

10,894,882 

1,198,81)1) 

Macon   &   Hlrminq-ham 

42,135 

42,488 

353 

Manlstique 

13,291 
6,718,518 

15,101 

6,304.1  11 

414,374 

1.810 

Michigan  Central 

Mineral  Ransre   .        _      

184,01)11 

182.007 

2.(11)2 

877,144 

793,820 

83,324 

Minn  St  Paul  &  SS  M 

2,370,065 

2.536,748 

166,683 

Missouri  Kansas  &  Texas  - 

6,435,464 

4,974,872 

1,460  592 

Missouri  Pacific  &  Iron  Mtn 

11,007,620 

10,485.751 

521,878 

Central    Branch 

394,000 

420,000 

26,000 

Mobile  &  Ohio 

2,767,342 
J/41,204 

2,450,148 
7/33,449 

317,194 
7,755 

Nevada  Cal  &  Oregon 

N  Y  Cent  &  Hud  River 

21,788,770 

21,292,254 

496,516 

N  Y  Chicago  &  St  Louis. . . 

2,583,297 

2,446,178 

137,120 

Northern    Pacific.    . 

12,934,278 

13,386,770 

452,41)3 

Pittsburgh  &  Lake  Erle... 

3,191,511 

3,249,728 

58,217 

Rio  Grande  Southern 

136,066 

130,335 

5,731 

Rutland 

593,839 

575,2  5  1 

18,588 

St  Louis  Southwestern 

2,633,495 

2,185,305 

448,190 

Southern    Indiana .. 

388,404 

375,378 

13,026 

Southern  Railway 

14,031,190 

13,855,686 

175,504 

Texas  Central 

327,055 

224,525 

102.530 

Texas  &  Pacific 

4,402,425 

3,557,464 

•   844,961 

Toledo  Peoria  &  Western.. 

307,736 

318,678 

I 

10,942 

Toledo  St  Louis  &  Western 

954,142 

944,455 

9,687 

Toronto  Hamilton  &  Buff.. 

170,134 

188,391 

18,257 

Virginia  &  Southwestern.. 

272,180 

257,002 

15,178 

Wabash 

6,300,584 
1,301,834 

6,087,115 
1,130,371 

213,469 
171,463 

Western  Maryland 

Wheeling  &  Lake  Kile 

1,274,596 

1,318,847 

44,251 

Yazoo  &  Mississippi  Valley 

2,664,971 

2,584,068 

80,903 
11,884,427 

Total   (66  roads) 

214,200,964 

204,957,203 

2,640,666 

Net  increase  (4.51  %) 

9,243,761 

» 

Mexican  roads  (not  incl  in 

totals)  — 

Interoceanlc  of  Mexico 

1,885,444 

1,675,094 

210,350 

Mexican   International 

2.124,766 

1,976.672 

148,094 

Mexican  Railway 

V\  ,807,200 

y\  .538,300 

268,900 

Mexican  Southern 

2/299,063 

1/279,643 

19.420 

National  RR  of  Mexico 

3,970,688 

3,566,449 

414,239 



V  These  figures  are  down 

to  the  end  of 

the  third  w< 

;ek  of  Marc 

r  only. 

ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  CO.'S 

— The  public  sales  of  bank  stocks  this  week  aggregate  214 

shares,  of  which  138  shares  were  sold  at  the  Stock  Exchange 

and  76  shares  at  auction.     The  transactions  in  trust  company 

stocks  reach  a  total  of  65  shares.     A  lot  of  45  shares  of  stock 

of  the  Carnegie  Trust  Co.  was  sold  at  225 — an  advance  of 

25  points  over  the  price  paid  at  the  last  previous  sale  in 

January . 

Shares.  BANKS — New  York.        Low.    High.  Closing.    Last  previous  sale. 

645  City  Bank,  National 255       259       259       Mch.  1907 —         250 

Z128  Commerce,  Nat.  Bank  of..   170       172  \A  172       Mch.  1907 —         167 

10  Consolidated  Nat.  Bank...    156        156        156        Sept.  1906 —         163 
20  Hanover  Nat.  Bank 500       500        500       Aug.  1906 —  495 

11  New  York,  N.B.A..  Bank  of  300  M  300J*  300^  Mch.  1907—         298 

TRUST  COMPANIES— New  York. 

45  Carnegie  Trust  Co 225        225        225        Jan.    1907 —  200 

10  Title  Guarantee  &  Tr.  Co..   545  V>  545  \i  545  J^  Feb.   1907 —  576 

10  Van  Norden  Trust  Co 299  %  299  %  299  %  April  1906—  334 

6  Of  this  amount  10  shares  were  sold  at  the  Stock  Exchange. 
x  Sold  at  the  Stock  Exchange. 

— Trading  in  mining,  industrial  and  miscellaneous  securi- 
ties and  bonds  on  the  New  York  Produce  Exchange  will 
begin  on  Monday  next,  the  15th  inst.  Announcement  of 
the  plan  to  list  such  securities  has  previously  been  made 
in  these  columns,  and  the  rates  of  commission  for  the  pur- 
chase or  sale  of  stocks  were  given  in  our  issue  of  March  9. 
The  temporary  trading  list  which  has  been  prepared  com- 
prises more  than  150  securities,  and  is  composed  principally 
of  mining  shares.  Among  the  industrial  securities  included 
in  the  list  are  the  American  Brass  Co.,  American  Chicle  Co., 
Barney  &  Smith  Car  Co.,  Hall  Signal  Co.,  Herring-Hall- 
Marvin  Safe  Co.,  Niles-Bement-Pond  Co.,  Otis  Elevator  Co., 
Pratt  &  Whitney  Co.,  Royal  Baking  Powder  Co.,  Safety  Car 


Heating  <fc  Lighting  Co.,  Standard  Oil  Co..  Trenton  Potteries 
Co.,  United  Hank  Note  Co..  &c,  &c.  The  Western  Union 
Telegraph  Company,  it  is  announced,  will  -end  out  con- 
tinuous quotations  over  the  grain  ticker  from  ; 

— The  appointment  of  A.   \V.   Engle  oi    -  Bank 

Examiner  of  the  State  of  Washington  is  announced.  Mr. 
Engle's  appointment  is  made  in  accordance  with  the  new 
bank  law  passed  at  the  recent  session  of  the  Washington 
Legi  lature  regulating  the  organization  and  management 
of  State  banks,  and  providing  for  the  creation  of  the  office 
of  Bank  Examiner.  The  new  measure  goes  into  effect 
June  14.  Its  enactment  was  in  a  large  measure  due  to  the 
efforts  of  the  Washington  Bankers'  Association,  which  at 
its  meeting  last  year  took  up  in  earnesl  the  qu<  stioh  of  proper 
State  bank  legislation.  A  resolution  wae  at  that  time 
adopted  instructing  the  Executive  Committee  to  prepare 
and  introduce  in  the  Legislature  a  suitable  bill  for  th<  super- 
vision of  State  institutions,  and  the  new  law  is  in  much  the 
same  form  as  drafted  by  the  coinirrittee. 

Under  the  provision,-  of  the  newly  adopted  measure,  the 
amount  of  capital  for  State  banking  institutions  is  graded 
according  to  population,  ranging  from  $10,000  for  munici- 
palities with  a  population  of  less  than  1,000  to  $100,000  for 
cities  with  a  population  of  50,000  or  more.  This,  however, 
is  not  applicable  to  banks  or  trust  compai  inized  and 

doing  business  at  the  time  of  the  passage  of  the  Act.  It  is 
further  stipulated  that  at  least  50%  of  the  capital  is  to  be 
paid  in  before  beginning  business,  the  remainder  to  be  paid 
in  monthly  installments  of  at  least  10%.  It  is  also  provided 
that  before  the  declaration  of  a  dividend  not  less  than  one- 
tenth  of  the  net  profits  for  the  preceding  half-year,  or  such 
period  as  is  covered  by  the  dividend,  shall  be  carried  to  a 
surplus  until  such  surplus  shall  amount  to  20%  of  the  capital. 
At  least  three  reports  a  year  are  required  to  be  made  to  the 
Examiner,  on  days  designated  by  the  Comptroller  of  the 
Currency,  on  which  national  banks  shall  make  reports. 
The  duties  to  be  performed  by  the  State  Bank  Examiner  are 
those  now  imposed  upon  the  Auditor  of  State  with  respect 
to  the  laws  governing  the  business  of  banking. 

— The  Executive  Council  of  the  American  Bankers'  Asso- 
ciation will  meet  at  Hot  Springs,  Va.,  on  May  6  and  7,  to 
decide  where  the  next  annual  convention  shall  be  held  this 
autumn.  Usually  the  Council  meets  in  New  York  for  this 
purpose.  There  seems  to  be  an  opinion  prevailing  that  the 
organization  should  select  the  cities  for  the  annual  convention 
without  regard  to  invitation.  Heretofore  the  Council  has 
chosen  some  place  for  the  yearly  meetings  from  among  the 
cities  desiring  the  convention;  now  it  is  believed  that  the  As- 
sociation has  passed  the  adolescent  stage,  is  to-day  large  and 
strong  enough  to  bear  the  burden  of  its  convention  expenses, 
and  should  not  be  entirely  dependent  on  local  hospitality 
and  initiative.     Its  membership  is  close  to  8,800. 

— In  accordance  with  plans  heretofore  referred  to  in  these 
columns,  the  directors  of  the  Trust  Company  of  America 
and  'the  Colonial  Trust  Company  of  this  city  on  Tuesday 
entered  into  an  agreement  of  merger  of  the  two  companies. 
Their  action  is  to  be  ratified  by  the  shareholders  on  the 
25th  inst.  The  merger  will  probably  become  effective 
within  the  next  three  weeks,  until  which  time  the  present 
status  of  neither  company  will  be  changed.  The  business 
will  thereafter  be  carried  on  under  the  name  of  the  Trust 
Company  of  America,  the  present  offices  of  the  Colonial 
Trust  at  222  Broadway  being  continued  as  the  Colonial 
Branch  of  the  Trust  Company  of  America.  Pending  the 
completion  of  the  latter 's  building,  now  in  course  of  erection 
at  37-43  Wall  Street,  the  principal  office  at  135  Broadway 
and  the  branch  office  at  36  Wall  Street  will  be  maintained. 

— Additional  capital  of  the  Fourteenth  Street  Bank  of  this 
city  to  the  amount  of  $900,000  has  been  listed  on  the  New 
York  Stock  Exchange,  making  the  total  amount  listed 
$1,000,000.  The  $900,000  increase  in  the  capital  has  been 
made  within  the  last  two  years;  in  May  1905,  when  arrange- 
ments were  made  for  the  merger  of  the  Gansevoort  and 
Fourteenth  Street  banks,  the  amount  was  increased  from 
$100,000  to  $500,000;  the  further  increase  to  $1,000,000  was 
made  several  months  ago,  the  new  stock  being  sold  at  $150 
per  share,  thereby  adding  $250,000  to  the  surplus  fund. 
The  latter  now  (February  26)  stands  at  $350,000,  while  the 
undivided  profits  are  $73,984.  The  deposits  on  the  same 
date  were  $7,679,495  and  the  total  resources  $9,104,979. 
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— A  dividend  of  15%  (in  liquidation)  will  bo  paid  on  the 
15th  inat.  tti  the  stockholders  of  the  Gansevoort  Bank  of 

this  city,  making  in  all  75%  since  the  merger  of  the  institu- 
tion with  the  Fourteenth  Street    Hank. 

— A  new  departure  for  the  Farmers'  Loan  it  Trust  Com- 
pany of  16-22  William  St.  and  475  Fifth  Avenue,  New  York 
City,  is  the  announcement  this  week  that  it  has  perfected 
arrangements  to  issue  travelers'  letters  of  credit,  payable 
throughout  the  world,  foreign  cheeks  ami  hills  of  exchange, 
cable  transfers  and  make  collections  in  all  countries.  In 
entering  the  foreign  exchange  field,  its  officials  have  been 
quietly  at  work  carefully  organizing  this  department  for 
over  a  year,  and  it  is  their  belief  that  no  company  has  a 
more  thoroughly  established  system  of  credits,  as  there  is  no 
European  or  foreign  city  of  prominence  where  this  institu- 
tion's letters  of  credit  will  not  be  available.  In  London  at 
18  Bishopsirat.  St.  and  in  Paris  at  78  Rue  de  Richelieu 
the  company  maintains  offices  with  a  full  banking  staff. 
Total  resources  of  the  institution  are  $91,961,595,  capital 
and  undivided  profits  $8,731,933  and  deposits  $83,000,01)0. 

— The  Treasury  Department  has  sanctioned  the  applica- 
tion for  permission  to  establish  a  bank  in  the  new  Brunswick 
Building,  at  the  corner  of  26th  Street  and  Fifth  Avenue, 
under  the  name  of  the  Brunswick  National  Bank.  The 
petition  is  presented  by  Walter  Greer,  President  of  the  Archi- 
tectural Terra  Cotta  Company;  John  A.  Hill  of  Mt.  Vernon, 
B.  P.  Will,  tt,  Paul  Pfotanhauer,  Peter  Gilsey  and  Leslie  R. 
Palmer,  Secretary  of  the  Brunswick  Site  Company,  owner 
of  the  building  in  which  the  proposed  bank  is  to  be  housed. 
It  is  planned  to  organize  with  a  capital  of  §200,000  and  a 
paid-in  surplus  of  the  same  amount. 

— Both  the  Trust  Company  and  Savings  Bank  sections 
of  the  American  Bankers'  Association  this  time  issue  separate 
reports  giving  the  detailed  proceedings  of  last  year's  annual 
convention.  The  books  are  edited  by  James  R.  Branch, 
Secretary  of  the  American  Bankers'  Association,  and  are 
identical  in  style  with  the  report  containing  the  proceedings 
of  the  regular  convention.  In  each  instance  there  is  fur- 
nished, in  addition  to  the  full  transcript  of  the  proceedings, 
the  by-laws  of  the  sections,  their  officers,  rates  of  member- 
ship and  list  of  members.  The  meetings  were  held  at  St. 
Louis  on  October  16 — the  day  preceding  the  opening  of  the 
general  Convention.  Mr.  Branch  is  Secretary  of  the  Trust 
Company  Section  and  William  Hanhart,  of  31  Nassau  Street, 
Secretary  of  the  Savings  Bank  Section. 

— The  stockholders  of  the  proposed  Irving  Trust  Company 
of  this  city  on  Tuesday  voted  favorably  on  the  proposition 
to  increase  the  capital  of  the  institution  from  $500,000  to 
$750,000.  The  new  stock  will  be  issued  at  S205  per  share 
(the  rate  of  i-Miance  of  the  original  capital),  giving  a  surplus 
of  $750,000.  The  increase  in  capital  is  part  of  the  arrange- 
ment reached  a  month  ago  to  amalgamate  the  interests  of 
the  Irving  and  Atlas  trust  companies,  and  the  change  in 
the  name  to  the  Fidelity  Trust  Company,  yet  to  be  made, 
is  also  a  result  of  the  combination  of  these  interests.  The 
company  will  have  as  officers,  President,  Samuel  S.  Conovcr; 
Vice-Presidents,  William  H.  Barnard,  of  W.  H.  Barnard  & 
Co.,  silk  importers,  Howard  Street,  and  John  W.  Nix: 
Secretary,  Andrew  H.  Mars,  Assistant  Secretary  of  the  Home 
Trust  Company  of  New  York,  Brooklyn  Borough. 

— Walter  F.  Albertsen  has  tendered  his  resignation  as 
National  Bank  Examiner  as  New  York  to  become  Cashier 
of  the  National  Copper  Bank  of  this  city,  which  is  to  com- 
mence business  next  month  in  the  new  Trinity  Building.  Mr. 
Albert.-cn  has  served  as  Bank  Examiner  for  six  years 
year  in  New  York  and  five  years  in  Washington.  As  9tated 
in  an  earlier  issue, Charles  II .  Sabin,  Vice-Presidenl  of  tin- 
National  Commercial  Bank  of  Albany,  will  be  President  of 
the  new  Copper   Bank. 

— The  Stock   Exchange  (inn  of  Arnold    Leo    &  Co.  of  this 

city,  which  suspended  on  December  _'_'  mot,,  has  decided 
to  resume  b  Edgar  !■'.  Leo,  of  the  linn,  has  disp 

of         Stock  Exchange  seat,  and,  H  is  understood,  will  he- 
come  a  member  of  a  new  firm.      It  is  stated   that    with   the 

pr  lerived  from  the  sale  of  the  seal  at  $70,000,  and 

Other  :  n  hand,  nearly  50  cents  on  the  dollar  b 

or  will  be  paid  to  the  creditoi 

— The  proposed  consolidation  of  the   First    N  and 

'ional    I  ge   hank-    ol    Albany,    X.    Y..    which    was 


approved  several  weeks  ago  by  the  stockholders  of  the  first- 
named  institution,  was  agreed  to  on  Thursday  by  the 
stockholders  of  the  National  Exchange.  The  latter  is  to  bo 
placed  in  voluntary  liquidation.  The  officers  chosen  for  the 
consolidated  institution,  which  retains  the  name  "First 
National,"  are  Frederick  A.  Mead,  President;  John  J. 
Qallogly,  First  Vice-President  and  Cashier;  John  A.  Dix  and 
Horace  (i.  Young,  Vice-Presidents;  Can  tine  Tremper,  Charles 
C.  Bullock  Jr.  and  Hugh  A.  Arnold,  Assistant  Cashiers. 
The  enlarged  bank  will  have  a  capital  of  $600,000  and  surplus 
of  $200,000  and  will  begin  business  May  1.  Further  details 
were   given  in   our  issue   of   January  26. 

— Raymond  E.  Winfield  has  been  chosen  Cashier  of  the 
Central  National  Bank  of  Buffalo,  N.  Y.,  to  take  the  place 
of  S.  T.  Nivling,  resigned.  Mr.  Winfield  was  previously 
Assistant  Cashier. 

— Webster  F.  Putnam  &  Co.,  50  Congress  Street,  Boston, 
made  an  assignment  on  the  6th  inst.  to  Arthur  P.  French. 
The  firm  is  a  member  of  the  Boston  Stock  Exchange  and  is 
composed  of  Webster  F.  Putnam,  the  Exchange  member, 
and  L.  H.  Parkhurst.  The  failure  is  not  considered  im- 
portant. 

— The  Lincoln  Savings  &  Trust  Company  of  Philadelphia 
was  closed  on  Wednesday  by  the  State  Banking  Department, 
owing,  it  is  claimed,  to  an  impairment  of  $57,000  in  its  paid- 
up  capital  of  $132,000.  In  a  statement  issued  on  Wednes- 
day evening  the  total  liabilities  are  given  as  $415,397. 
The  deposits  are  less  than  $300,000.  The  City  of  Phila- 
delphia is  a  depository  to  the  amount  of  $17,000.  The  com- 
pany was  organized  in  1895;  James  I.  Comly  was  President. 
Bank  Examiner  Joseph  S.  Riley  is  in  charge  of  the  com- 
pany's   affairs. 

— John  B.  H.  Dunn  has  lately  been  chosen  Second  Assist- 
ant Cashier  of  the  Merchants'  National  Bank  of  Baltimore, 
Md. 

— The  Central  National  Bank  of  Washington,  D.  C,  was 
placed  in  voluntary  liquidation  on  March  28,  its  business 
having  been  consolidated  with  that  of  the  National  Bank  of 
Washington, 

— The  proposition  to  increase  the  capital  of  the  Potter 
Title  &  Trust  Company  of  Pittsburgh  was  ratified  on  the 
4th  inst.  by  the  stockholders.  The  company  has  removed 
to  new  quarters  in  the  Berger  Building,  where  it  has  opened 
a  banking  department  in  charge  of  W.  K.  Gamble,  Treasurer. 

— The  directors  of  the  Mellon  National  Bank  of  Pittsburgh 
have  decided  to  increase  the  surplus  from  $1,700,000  to 
$1,800,000  through  the  addition  of  $100,000  from  the 
profits  of  the  quarter.  The  usual  quarterly  dividend  of 
1K%  has  been  declared  on  the  $4,000,000  capital. 

— M.  J.  Murphy  has  been  chosen  to  succeed  F.  W.  Woller- 
ton  as  Cashier  of  the  Traders'  National  Bank  of  Scranton, 
Pa.,  the  latter  resigning  to  take  the  cashiership  of  the 
Union   National   Bank  of  Scranton,  now  organizing. 

— It  is  announced  that  arrangements  have  been  completed 
for  the  consolidation  of  the  City  National  Bank  of  Canton, 
Ohio  (capital  $200,000)  and  the  People's  Savings  Bank  of 
that  city  (capital  $50,000). 

— Theodore  D.  Buhl,  who  was  identified  with  a  number  of 
financial  and  industrial  organizations  in  Detroit,  died  sud- 
denly in  this  city  on  Sunday.  Mr.  Buhl  was  Vice-President 
of  the  Old  Detroit  National  Bank,  Vice-Presidenl  of  the 
Detroit  Trust  Company,  President  of  the  Buhl  Malleable 
Iron  Work-.  President  of  the  National  Can  Company,  Presi- 
dent of  the  Buhl  Stamping  Company,  President  of  Parke, 
Davis  &  Company,  Vice-President  of  the  Detroit  Copper 
A,  Brass  Rolling  Mills.  <Scc.      He  was  sixty-two  years  of  ai;c. 

— A    proposition    to    increase    the   capital    of    the    Bank   of 

Saginaw  at  Saginaw,  Mich.,  from  $200,000  to  s  100 ,000  has 
been  approved,  and  the  charter  of  the  institution  La  to  be 
amended  to  enable  it  to  conduct  a  savings  department  in 
connection    with    its   commercial    banking     business.     The 

Subscription    price  of   the  additional   stuck  -     15   per   $100 

-hare.      As  it  has  all  been  subscribed  for.  the  increased  capital 

will  become  effective  very  promptly.  The  purchase  of  stock 
in  the  Savings  Bank  of  Easl  Saginaw  by  stockholders  in  the 
Bank  of  Saginaw  was  effected  some  month-  ago,  and  we 
understand  the  latter  will  absorb  the  Savings  Bank  of  1 

maw.      The  last   named    hail.  nii/.edin    1  872   and 

has  a  capital  of  S100,0)o.     Its  depo  d  f  3 00. 
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— The  Federal  Grand  Jury  on  the  5th  inst.  returned  an 
indictment  containing  175  counts  against  John  R.  Walsh, 
former  President  of  the  Chicago  National  Bank  of  Chicago. 
The  charge,  it  is  said,  is  misapplication  of  the  funds  of  the 
bank.  A  similar  indictment  of  182  counts  was  returned 
against  Mr.  Walsh  by  the  Grand  Jury  on  January  18,  22  of 
■which  were  subsequently  annulled  by  the  court. 

— The  First  National  Bank,  capital  $200,000,  and  Illinois 
State  Trust  Company  of  East  St.  Louis,  111.,  capital  $250,000, 
were  recently  united  under  the  title  of  Illinois  State  Trust 
Company  Bank.  J.  C.  Van  Riper,  who  was  at  the  head  of 
both  institutions,  is  President  of  the  consolidated  bank; 
Thomas  L.  Fekete,  H.  J.  de  Haan  and  Paul  W.  Abt  are 
Vice-Presidents;  R.  L.  Rinaman  is  Vice-President  and  Sec- 
retary; F.  T.  Joyner,  Vice-President  and  Cashier,  and  James 
E.  Combs,  Assistant  Cashier. 

— The  Bankers'  Trust  Company  has  been  organized  in 
Richmond,  Va.,  by  interests  in  the  Bank  of  Richmond. 
The  new  concern  has  an  authorized  capital  of  $100,000  (in 
shares  of  $100  each),  of  which  $50,000  willjbe'paid  in.  While 
it  is  authorized  to  engage  in  a  general  banking  and  trust  busi- 
ness, we  are  advised  that  it  willjhardly  avail  of  these  privileges 
at  present,  its  main  object  being  to  own  stocks'in'other  banks. 
The  officers  of  the  company  arc:  F.  E.  Nolting,  President; 
T.  K.  Sands,  Vice-President,  and  R.  Fleet,  Secretary. 

— The  Comptroller  of  the  Currency  has  approved  the  ap- 
plication made  by  the  State  Bank  of  Virginia'at'Richmond  to 
convert  the  institution  to  the  national  system,  underlie  name 
of  the  National  State  Bank  of  Richmond.  The  proposed 
change  was  authorized  by  the  bank's  stockholders  on  the  2d 
inst. 

— The  First  National  Bank  of  Nashville,  Tenn.,  under 
the  call  of  March  22,  reports  deposits  of  $4,131,294,  as  com- 
pared with  $3,081,745  a  year  ago.  The  aggregate  resources 
in  the  same  time  have  risen  from  $3,994,403  to  $5,652,328. 
This  growth  during  the  twelve  months  is  no  doubt  due  in 
part  to  the  consolidation  of  the  Merchants'  National  with  the 
First  National,  which  occurred  last  May,  when  the  capital 
of  the  First  was  increased  from  $400,000  to  $500,000.  The 
latter  also  has  surplus  and  profits  of  $270,917.  F.  O.  Watt 
is  President  and  Randall  Curell  Cashier. 

— The  Louisiana  Bankers'  Association  will  hold  its  annual 
convention  next  week  on  the  17th  and  18th  inst.  at  Shreve- 
port.  Addresses  will  be  delivered  by  Newton  C.  Blanchard, 
Governor  of  Louisiana;  W.  L.  Young,  State  Bank  Examiner; 
Charles  G.  Dawes,  President  of  the  Central  Trust  Company 
of  Illinois,  Chicago,  and  S.  Wexler,  Vice-President  of  the 
Whitney-Central  National  Bank  of  New  Orleans. 

— It  is  proposed  to  open  the  new  Lumberman's  National 
Bank  of  Houston  on  May  1.  As  noted  last  week,  the  capital 
is  to  be  $400,000  and  there  will  also  be  a  surplus  of  $100,000. 
The  officers  will  be  S.  F.  Carter,  President;  Jesse  H.  Jones, 
J.  P.  Carter,  W.  E.  Richards  and  Guy  M.  Bryan,  Vice-Presi- 
dents, and  A.  S.  Vandervoort,  Cashier. 

UXtftuei  arijl  &atataexcinl  %xiQ\xs}%'^txos 

(From  our  own  corresponded.) 

London,  Thursday,  March  28  1907. 

The  week  has  been  an  exceedingly  anxious  one  upon  the 
Stock  Exchange.  Feeling  on  Monday,  indeed,  was  more 
depressed  and  apprehensive  than  it  has  been  for  a  long  time 
past.  In  the  morning  the  markets  opened  comparatively 
cheerful.  Members  of  the  House  began  to  hope  that  the 
fear  of  failures  had  been  exaggerated,  and  that  the  settle- 
ment would  be  carried  through  better  than  had  been  antici- 
pated. This  took  place  notwithstanding  that  there  had  been 
a  very  sharp  fall  on  Saturday  upon  the  Berlin  Bourse. 

The  market  here  did  not  take  much  notice  of  the  troubles 
in  Berlin,  but  when  the  opening  prices  from  New  York  were 
received  and  showed  a  resumption  of  liquidation  alarm 
spread  through  the  Stock  Exchange  and  an  exceedingly  de- 
pressed feeling  was  created.  Since  then  there  has  been  a 
recovery.  But  there  is  still  much  apprehension,  although 
the  belief  has  been  growing  ever  since  the  beginning  of  the 
week  that  most  of  those  who  were  in  difficulties  have  received 
assistance,  and  that  the  failures  will  be  much  fewer  than  had 
been  dreaded.  During  the  settlement  yesterday  evening 
there  were  only  three  failures,  each  of  them  small.  In  Paris 
there  has  also  been  a  sharp  fall,  chiefly  in  copper  shares,  the 
price  of  copper  on  the  metal  exchange  in  London  having 
dropped  heavily  at  the  end  of  last  week. 

In  Germany  speculation  has  been  rampant  for  a  long  time 
past.  In  vain  the  Imperial  Bank  has  sounded  a  note  of 
warning.  In  vain  the  other  banks  have  recommended  their 
customers  to  decrease  their  commitments.     The  public  was 


in  an  optimistic  spirit  and  clung  to  the  securities  it  had  pur- 
chased. Apparently  the  advance  in  its  rate  of  disconnt  by 
the  Bank  of  France  on  Thursday  of  last  week  proved  to  be 
the  turning  point.  The  banks  in  Germany  took  it  to  mean 
that  the  Bank  of  France  was  determined  that  no  financial 
assistance  should  be  given  to  German y,  and  accordingly  they 
called  in  loans  upon  a  large  scale.  This  put  in  motion  a  great 
liquidation,  which  so  alarmed  operators  that  they  threw 
stocks  wildly  upon  the  market.  The  position  is  undoubtedly 
critical,  though  there  is  no  reason  to  fear  serious  troubles. 
The  reports  of  the  various  banks  for  1906  show  clearly  that 
they  have  locked  up  a  very  large  proportion  of  their  funds 
in  unsalable  securities.  Therefore  they  are  compelled  to 
call  in  loans  just  at  a  moment  when  the  public  is  in  an  almost 
panicky  state  of  mind.  Under  the  circumstances  the  Im- 
perial Bank  of  Germany  took  a  very  wise  step  and  obtained 
gold  from  the  Austro-Hungarian  Bank.  Germany  is  in- 
debted to  the  rest  of  the  world,  as  is  evident  from  the  fact 
that  the  foreign  exchanges  have  been  against  Germany  for 
a  very  long  time  past.  The  influence  of  the  Imperial  Bank 
has  prevented  the  export  of  gold  on  any  considerable  scale. 
But  the  unfavorable  exchanges  have  also  made  it  impossible 
to  import  gold.  Under  these  circumstances  the  Imperial 
Bank  judged  it  necessary  to  obtain  assistance  from  the  Aus- 
tro-Hungarian Bank.  It  is  understood  that  the  sum  already 
advanced  will  be  followed  by  further  remittances.  During 
the  present  week,  which  is  the  last  of  the  first  quarter  of  the 
year,  the  demands  for  banking  accommodation  will  be  on  an 
immense  scale,  and  it  was  urgently  necessary  that  the  Im- 
perial Bank  should  increase  its  gold  reserve.  According  to 
its  last  report,  the  total  cash  held  on  March  23  was  under 
46  millions  sterling,  of  which  somewhat  over  nine  millions 
sterling  was  in  silver.  Consequently  less  than  37  millions 
sterling  were  in  gold.  At  the  same  time  the  note  circulation 
exceeded  67 Yi  millions  sterling,  and  it  is  considered  not  im- 
probable that  the  increase  in  the  circulation  in  the  current 
week  will  run  up  from  15  to  20  millions  sterling 

Unlike  the  Stock  Exchange,  the  money  market  is  com- 
paratively cheerful.  It  takes  a  rather  optimistic  view  of  the 
situation  and  considers  the  fears  of  the  Stock  Exchange 
grossly  exaggerated.  Especially,  it  laughs  at  the  alarmist 
rumors  which  have  circulated  so  widely  throughout  Stock 
Exchange  circles  during  the  week.  Money  is  in  good  de- 
mand, and  the  rates  of  interest  and  discount  are  well  main- 
tained. It  is  believed  that  practically  the  demands  for  gold 
of  both  India  and  South  America  are  now  at  an  end,  and  it 
is  hoped  that  New  York  will  not  need  to  take  gold  from  the 
Bank  of  England.  On  Monday  New  York  bought  somewhat 
under  £400,000  offering  in  the  open  market,  the  total  amount 
disposable  having  been  somewhat  over  £550,000.  From 
this  it  is  hoped  that  New  York  will  be  able  to  satisfy  its  de- 
mands by  purchases  in  the  open  market  and  will  not  draw 
upon  the  Bank  of  England.  If  so,  there  will  be  no  advance 
in  the  Bank  of  England  rate.  The  favorable  view  is  greatly 
strengthened  by  the  action  of  Mr.  Cortelyou  in  accepting 
other  than  United  States  bonds  as  security  for  Treasury 
deposits,  and  in  ordering  Custom  House  officials  to  deposit 
customs  receipts  with  the  depository  banks.  This  action 
has  made  an  excellent  impression  not  only  in  the  money 
market  but  also  on  the  Stock  Exchange. 

The  India  Council  offered  for  tender  on  Wednesday  50  lacs, 
and  the  applications  exceeded  323  lacs,  at  prices  ranging 
from  Is.  4  3-32d.  to  Is.  4  5-32d.  per  rupee.  Applicants  for 
bills  at  Is.  4  3-32d.  and  for  telegraphic  transfers  at  Is. 
4  5-32d.  per  rupee  were  allotted  about  15%  of  the  amounts 
applied  for. 

The  rates  for  money  have  been  as  follows: 

March  28.  March  22.  March  15.  March  8. 

Bank  of  England  rate 5  1-16@5H  5  5  5 

Open  Market  Rate — 

Bank  bills— 3  months 5  1-16@5H  5@5  1-16  5  1-16@5H  i'A 

—4  months 5@5H  5@5  1-16  5  1-16@5H  4% 

— 6  months 5J4  ®5%  5  5  4}4  ®4% 

Trade  bills— 3  months 5H@5%  5H  ®5%  5H  @5H  5@5K 

—4  months bY2  ®5H  514  ®5K  5M  @5M  5@5>i 

Interest  allowed  for  deposits — 

By  joint-stock  banks 314  3}i  3M  3H 

By  discount  houses: 

Atcall zy2  3H  3H  3H 

7  to  14  days 3%  3*A  3%  3Ji 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

March  30.  March  22.  March  16.  March  9. 

Rates  o)              Bank     Open  Bank  Open  Bank     Open  Bank     Open 

I?iteresl  at —           Rate.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Market. 

Paris 3)4       3%  3H         3%  3             3  3  3 

Berlin 6           b%  6             b%  G             5H  6  5H 

Hamburg 6          5%  e            5%  6            5H  6  BH 

Frankfort 6           5%  6             5^  6             5%  6  5H 

Amsterdam   6           5%  6  5%  6             5H  5             4H 

Brussels   .- 5           4H  5             4)4  4        3  15-16  4        3  15-16 

Vienna   4)4    4  7-16  414  4  7-16  4)4         4H  414      4  3-16 

St.  Petersburg 7         7  7  7  

Madrid... 4^        4  4H  4  4)4          4  4)4          4 

Copenhagen 6           5)4  6  5^  6             514  6             5H 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  27: 

GOLD. — Of  this  week's  arrivals  New  York  has  secured  about  £350 .000,  while  the 
Bank  has  taken  about  £150,000,  and  the  balance  has  gone  to  India.  Since  our 
last  £486,000  has  been  bought  by  the  Bank,  of  which  £286,000  is  in  bars,  and 
£66,000  has  been  withdrawn  for  export.  £7S0,000  is  expected  from  South  Africa 
next  week.  Arrivals — South  Africa.  £550,000;  West  Africa,  £77,000;  Australia. 
£18,000;  total,  £645,000.  Shipments— Bombay,  £88.000;  Calcutta.  £18,000; 
total,  £106,000. 

SILVER. — The  market  continued  steady,  with  a  small  improvement  in  prices, 
until  the  23d  inst.  On  the  25th,  however,  further  sales  on  China  account,  coming 
on  a  dull  market,  forced  the  quotation  down  )4d.  to  30  7-16d..  while  forward  fell 
7-U'id.  Yesterday  and  to-day  there  has  been  a  recovery  to  30  13-16d.  on  some 
covering  orders  for  bears,  and  less  selling  by  China.  The  market  closes  quiet.  The 
Indian  price  is  Rs.  79  13-16  per  100  Tolahs.  Arrivals— New  York,  £172,000. 
Shipments— Bombay,  £94,000;    Calcutta,  £63,500;    total,  £157.500. 

MEXICAN  DOLLARS. — There  are  no  transactions  to  report.  Arrivals — New 
York.  £14,000.  Shipments— Bombay,  £43.000;  Calcutta,  £59.500;  total, 
£102,500. 
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The  quotations  for  bullion  are  reported  as  follows: 


cold.  it*.  27 

London  S  s        d. 

Bar  gold.  flno.  oz 77  10H 

r.  a  told  o 

German  cold  coin,  oa 
French  gold  ooto.  ca 
Japanese  yen.  oz 70 

»  Nominal. 

The  following  shows 
the    United    Kingdom  d 
with  previous  seasons: 


SILVER. 
London  Standard. 

7  9H|l':»r  silver,  line. 


ai. 

s. 

d.  1 

77 

BM 

70 

.> 

7('» 

s* 

78 

5« 

u 

if. 

.80  18-16  30  13-18 


2  mo.  delivery.  ox. 30  9-1 

Cake  silver,  u 

Mexican  ilolUirs noin. 


the   imports  oi  cereal   produce   into 
tiring  the  season  to  date  compared 


IMPORTS 
1906-07.         1905-06. 


Th% 

Imports  of  wheat cwt.  47.03S.  1 00 

Barley   16.009.800  15.077.200 

Oats 6379,000  7.293 

Peas 1.175.190  1.158.445 

Beans            607.400  496.870 

Indlancom L00  28.23 

Flour 8.090,800  9,241.200 

Supplies  available  for  consumption  (exclusive  of  Btock  on 

September  1): 


15.18! 
7.817.500 
4,341 
L.03 

6.921,330 


1.41 


■t  Imported... 

Imports  of  flour 

Sales  ol  home-grown  


1906-07.  1005-06. 

cwt.  47,088.100  45.547300 

B.090.800  9341.200 

18.114.734  22.696318 


1904-0."..  19 

59 .067. BOO  51.] 

6,921.820  i  1.678.52  i 

10.719,549  12.1 


Total. 73.243.634     77.484.718  76,708,469     76.817,947 

Average  price  wheat,  week 36s.  lOd.          2Ss   4d.  30s.  Oil. 

Aver. 368,    4d.          -Ss.  Id.  30s.  Id.          27 

The   following  shows   the   quantities   of  wheat,    Hour   and 
maize  afloat  to  the  United  Kingdom: 

This  if <i k.  Lasticttk. 

Wheat qrs.U. 130.000/  3.770,000 

Flour,    equal    to qrs./                    {  170.000 

Malie    qrs.      515,000  575.000 


L906 

4.005.000 
180,1 
4S0.000 


4,120,000 

325.000 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c,  at  London 
ported  by  cable  have  been  as  follows  the  past  week: 
London. 


Week  ending  April  12.  Sat. 

Silver,  pcroz... d.  30  1-16 

Consols. new.  21..  per  cents..   S6>, 

Foraccount so  5-10 

French  rentes  (m  Pans)..fr.   94.72M 

Russian  Imperial  4s 74 

do        do        new  5s S3X 

Amalgamated  Copper  Co 99H 

b  Anaconda  Minine  Co 13H 

Atchison  Topeka  A  Santa  Fe  100 

Preferred  99 

Baltimore  A  Ohio 105X 

Preferred   93 

Canadian  Pacific 1  v.' 

Chesapeake  A  Ohio 42 

Chicago  Great  Western 14H 

Chicago  Milw.  A  St.  Paul...  142 
DenverARloGrande.com..  31^ 

Preferred 77)^ 

Erie,  common 26)4 

First  preferred 62 

Second  preferred   43 

Illinois  Central 152 

Louisville  A  Nashville V24X 

Mexican  Central 22H 

Missouri  Kans.  A  Tex.,  com.  3SJ^ 

Preferred 68 

National  RR.  of  Mexico 53 

N.  Y.  Central  A  Hud.  River.  125H 
N.  Y.  Ontario  A  Western...  40^ 
Norfolk  A  Western,  common  82 

Preferred 82K 

Northern  Pacific 141 

a  Pennsylvania 66 

o  Reading  Co.. 58 

a  First  preferred 44H 

a  Second  preferred 44VS 

Rock  Island  Co 23H 

Southern  Pacific 86^ 

Southern  Ry.,  common 23H 

Preferred    76 

Union  Pacific,  common 145K 

Preferred   89 

U.  S.  Steel  Corp.,  common..  38>g 

Preferred   103K 

Wabash   15 

Preferred   27H 

Debenture  Bs 64M 


Mon. 
30  3-16 
SON 
86  5-16 
94.67^ 

B3  l 

100 
13M 

99« 

99 
103  H 

93 
I79K 

43 

\4X 
141 

32 

77H 

26 

62 

42  H 
152  >i 
124 

23 

38H 

OS 

53  H 
125 

39% 

82 1  i 

82  X 
141 

65  X 

57  X 

44H 

44  H 

235* 

87M 

22  % 

76  H 
144  M 

89 

38H 
103  % 

15 

27M 

64H 


Tues. 

ll'rd. 

Thurs. 

Fri. 

30  3-16    30 

30H 

30  5-16 

8634 

SO  3-U 

86  3-16    S0H 

86  11-16  S6X 

86  1  - 

86  5-16 

94.67^ 

94.62>f 

94.60 

94.52H 

74  X 

75 

T.'-'i 

74  X 

84 

85 

8oH 

M', 

100 

00  >: 

00  >, 

B7M 

13H 

13M 

\3X 

12  H 

100 

99M 

98H 

OS', 

99 

99 

99 

98M 

103  Ji 

104  % 

104K 

103 

93 

93 

93 

93 

182  J$ 

182  % 

1M', 

180^ 

42  H 

43 

43^ 

43H 

\4X 

14 

14H 

14H 

141H 

141 

140H 

139H 

32 

32  ^ 

32 

31H 

78 

78 

78 

78 

26H 

25K 

25 

25 

62 

60 

58^ 

58 

42 

40 

40 

40 

153 

152 

151 

150 

123 

122 

122 

122 

23H 

23H 

23% 

23M 

3814 

38H 

3S-\ 

38 

68 

68 

68 

68 

54  H 

54^ 

54  X 

55H 

126 

125 

123 

123 

40>$ 

39  % 

39  % 

39>4 

82 

81H 

M>, 

80 

82  H 

82  H 

82  X 

82  X 

140H 

141 

139H 

137% 

So% 

65  X 

65 

64H 

57H 

57X 

56  % 

55 

44H 

44H 

'    44H 

AiX 

44 

44 

44 

44 

23  X 

23  X 

23 

22  X 

87  X 

S7% 

87'A 

SO', 

23 

22V% 

22^ 

22 

7hX 

73^ 

68  H 

67X 

146Ji 

U5H 

144J* 

142 

91 

9014 

90 

91 

39H 

39X 

40  M 

39H 

van 

104  X 

104  X 

103 

15 

15 

15M 

15 

27 

27 

27 

27 



66X 

66 



a  Price  per  share.     &  £  sterling. 


"dividends. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations. 

'tils  announced  this  week  are  printed  in  italics. 


Per  When 

Xame  o]  Company.  Cent.  Payable 

Railroads  (Steam) 

Atchison  Topeka  A  Santa  Fe,  common.  3  June 

Atla:                 Line  RR.,  preferred 2H  May 

Central  RR.  o]  Sew  Jersey  (quar.) 2  May 

Chicago  Mllw.  A  St.  Paul.  com.  A  pref..  3H  Apr. 

Cleve.Cln.Chlc.AStLouls.pref.  (quar.)..  IX  Apr. 

Cripple  Cre«»k  Cent.  com.  (quar.)  (No.  7)  I'A  Apr. 

Preferred  (quar.)  (No.  S) l  Apr. 

Delaware  Lackawanna  A  West.  (quar.).  2H  Apr. 

,'Hlle  <t  Tent  Haute,  preferred 2Vt  April 

i  lilt.  A  Banking  (quar.) 2%  Apr. 

Cfrand  Rapids  &  Indiana 1  y,  \pr. 

:  Trunk,  guaranteed 2  April 

- 2X  April 

'erred _  2H  April 

Thtrd  pri/crrcd  (annual) 3  Apr.: 

- \X 

5*M**Cl'                  •  i.  preferred 4  July 

Minn.  St.  P»ul  AS.S.  M.,com.  (No.  8).  2  Apr. 

Pref-nwl 3^  Apr. 

rred 2  May 

New  WkOntrai  A  Hudson  Ulv.  (quar.)  VA  Apr. 

"I"?*"' ^I0";  (q"*f  ) IK 

I    2 

Hom,\K  aimrnrn  ,t-  Ogd.  nth. .  guar,  (quar.) 

'   rred 2H  April 

Tolt"                   ^  A  Western,  preferred..  2  Apr. 
•«t  Rall»n .  • 

.  pref.  (quar.)  75c.  April 

Brooklyn  (  n >•  Kit    (quar.)...  2^  Apr 

trie  Co.,  Ltd..  preferred  $3 

I.t.ATr..  pref.  (quar.)..  IX  Apr. 

■ind  Lirctrit  (quar.) ^  Apr. 

'"l"rt«i3(r,)Rv..pT,irrrrd(q>,ar} i ' ,'  May 


Books  Closed. 
Days  Inclusive. 


1   May    11 

to 

J  unc     2 

10  May     2 

to 

1  April  10 

to 

April  30 

20  Holders 

of  rec. 

Mill.  20 

20  Holders 

of  rcc. 

20  Apr.   1 1 

to 

Apr.  20 

20  Apr.  11 

to 

Apr.   20 

20  Apr.     4 

to 

Apr.   19 

15 

15  Apr.     2 

to 

Apr.    1  1 

r.    16 

to 

Apr.   25 

20  Mch.  11 

to 

April  11 

20  Mch.  11 

to 

April  11 

h.  11 

to 

April  11 

•i.  11 

to 

April  11 

1    \pnl IS 

May     5 

1  June  11 

to 

July      1 

15  Ho 

1\  Holders 

10  Apr.  21 

to 

15  Holders 

1  Apr.    1  1 

10  11 

Apr.  23 

1 ,",  II 

22  Mch.  31 

to 

April     1 

15  Mch.  31 

to 

April  15 

15  Holders 

of  rec 

Mch.  15 

15  Ap- 

Apr.    15 

1  Holders 

' 

Apr.   18 

16  Mch.  31 

to 

Apr.   15 

15   \pr.     8 

1  Holders 

' 

April  16 

Same  of  Coin  pony. 


StMOl    Hallway*    (Co^tl'iuttt) 

Detroit  United  Railway  (quar.).. 

Baft 5t.  limn-  ,i  Suburban,  /)/■</.  (i/mir.). 
Georgia  Ry.  A  Electric  Atlanta,  co 

Preferred  (quar.) 

Grand  Rapid*  iMIch).  prtferrid  dinar.) 
Havana  I'lie.  Ry,,  pref,  (quar.)  (No.  5). 

Lincoln  i  Neb.)   rraction,  commoi 
Manchester  i\    H.)  Trao.Lt.AP 
UUwaukei  It  By.  i  U.,Vl.Uru)  (wo.30) 
Montreal  Street  Hallway  (quar).. 

\i'u  Orleans  Ry.  A  Light,  pref.  < 
Philadelphia  Company,  common  dinar.) 

Spokane  A  Inland  Empire  UK.,  pret.  cl f 

Tampa  (Fla.)  Electrlo  Co 

.v  Light 

Hil\ap.Tran.(Minn,ap.).com.(qu.) 
Wist  I't  nn  Rys.  (I'Utsti.).  pr,l.  (quar.).. 
I  rust  Companies 

Broadway  

Xassau.  Brooklyn  (quar.) 

Ranks. 

Mount  Morris 

New  York  1'roiluee  Exchange 

Extra  

Miscellaneous. 

can  Caramel,  common  (quar.) 

Common,  ulra  _ 

American  Chicle,  common  (monthly) 

Anur.  Dist.  Ttlcg.  o/  .V.  J.  (quar.) 

American  Locomotive,  common  (quar.). 

Preferred  (quar.) 

Amer.  seedli  g  Machine,  com.  (quar.). 

Preferred  'quar.) 

American  Shipbuilding,  pref.  (quar.)... 
Am.  Smelt.  A  Kef.,  com. (quar. )(No.  14) 
American  Telephone  A  Telegraph  (quar.) 
American  Type  1'ounders.  com.  (quar.). 

I  're  (erred  (quar.).. 

American  Woolen,  pref.  (quar.)  (No.  32) 
Anaconda  Copper  Min.  (quar.)  (No.  26) 
Associated  Merchants,  first  pref.  (quar.) 

First  preferred  (extra)  (quar.) 

Second  preferred  (quar.) 

Second  preferred  (extra)  (quar.) 

Bell   Telephone  of  Canada  (quar.) 

Bell  Telephone  (Philadelphia),  (quar.).. 

Hriiish  Columbia  Packers'  Asso.,  pre} 

CentralCoalACoke.com.  (quar.)  (No.  26) 

Preferred  (quar.)  (No.  55) 

Cinlrnl  Dist.  A  Print.  Tdcg.  (quar.) 

CentU ry  Realty 

Chicago  Pneumatic  Tool  (quar.) 

( '  ity  I  misting 

Claflln  (II.  B.),  common  (quar.) 

Consolidated  Ice,  Pittsburgh,  pre/,  (quar.) 

Consolidation  Coal  (qu  ir.) 

Distillers'  Secur.  Corp.  (quar.)  (No.  18). 
Distilling  Co.  of  America,  pref.  (quar.).. 
du  Pont  (E.  I.)deNemoursPow.,com.(qu 

Preferred  (quar.) 

Eastman  Kodak,  common  (extra) 

Edison  Elec.  111.,  Boston  (quar.)  (No.72) 

Electric  Bond  &  Share,  pre),  (quar.) 

Federal  Sugar  Refining,  pref 

General  Electric  (quar.) 

Harbison-Walker  Refractories,  pref.  (qu.) 

Hudson  River  Telephone  (quar.) 

I nternat. Buttonhole  Mach.(quar.) 

International  Nickel,  preferred  (quar.).. 

Int.  Smokeless  Powder  A  Chem.,  pret 

Internal.  SteamPump,  pref.  (qu.)(No.32) 

Lanston  Monotype  Machine 

Mexican  Telegraph  (quar.) 

National  Biscuit,  common  (quar.) 

Common .  extra 

National  Carbon,  common  (quar.) 

National  Flreprooflng,  preferred  (quar.). 
New  England  Telephone  A  Teleg.  (qu.) 

New  York  Air  Brake  (quar.) 

New  York  Dock,  preferred 

N.  Y.  A  N.  J.  Telephone  (quar.)  (No.  94) 
Nova  Scotia  Steel  A  Coal,  common 

Preferred  (quar.) 

Oklahoma  Gas  &  Electric,  pre},  (quar.) 

Otis  Elevator,  common 

Preferred   (quar.) 

Pacific  Coast,  common 

First  Preferred  (quar.) 

Second  preferred  (quar.) 

Pennsylvania  Salt  Manufacturing 

Procter  <fc  Gamble,  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common,  extra 

Railway  Equip.  Corp.  (monthly)  (No.  107) 

Extra 

Realty  Associates.  Brooklyn  (No.  8) 

Buttonhole  Mach.  (quar.)  (No. 84) 
i  nn  Canto.  Gas  ,(•  Elec. .  pf.  (quar.) 

Standard  Milling,  preferred 

Streets  West. Stable  Car  Linccom.  (quar) 
Tennessee  Coal.  Iron  A  RR..  com. (quar.) 

Preferred  (quar.) 

Colon  Bag  A  Paper,  preferred  (quar.) 


Hooks  Clow  <( 
Days  Inclusive. 


33  i-:;p 


1 
i 

5 
1 

IX 
IX 


■1 

3 

1 

IX 

X 

1 

1 

IX 

1 

IX 

IX 

IX 

2 

1 
\x 

IX 

$1.75 

IX 

X 

IX 

X 

2 

IX 
:;',, 

IX 

IX 

2 

5 

1 

3 

2 

IX 

IX 

IX 

IX 

IX 

IX 

5 

2X 

IX 

3h 

2 

IX 

1 

1 

IX 

4 

IX 

2 

2X 

IX 

1 

1 

1 

I* 
2 

IX 

IX 

2 

IX 

lXf 

\x 

IX 

IX 

IX 

6 

2 

IX 

X 

IX 

2 
3 
2 

IX 

IX 

X 

1 

2 

1 


United  Copper,  common  (quar.) I1! 


pref 


Eli  rlric  Securities  Corp 

Knitcd  Fruit  (quar.)  (No.  31) 

United  Gas  Improvement  (quar.) 

United  Shoe  Mach.  Corp.,  com.  (quar.). 

Preferred  (quar.) 

U.  S.  Cast  I.  Pipe  &  Foundry,  com.  (qu.) 

it,  fared  (qwir.) 

United  Btatel  Ulass  (quar.) 

U.  8.  H  '  (quar.) 

iref.  (quar.) 
md  preferred  (quar.) 
U.  8.  Smelt..  Ref.  A  Mln..  com.  (quar.). 

I  'referred    (quar. ) 

Utah  Oonaol,  Mining  ot  N.  J.  (quar.)... 



m.,  pref.  (q  16).  -      2 

Vulcan  Detlnnlng,  preferred  (quar.) i1, 

i  ■  i 

.'     3X 

n  i  ransfer  bo 


3X 
2 
2 
2 

\X 

l 

IX 

l 

VA 

2 

IK 
IX 

SI. 25 


Apr. 

\prll 
\pi . 

\|'I. 

May 

\  I  -r . 

Hay 

Mai- 
May 
Apr. 
Apr. 

May 

May 

Apr. 
\prll 
May 
\pr. 
April 
\pr. 
Apr. 
April 
Apr. 
Apr. 
\pr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
Apr. 
April 
April 
Apr. 
Apr. 
June 
Apr. 
May 
May 
May 
May 
Apr. 
April 
April 
Apr. 
May 
May 
May 
Apr. 
Apr. 
April 
April 
Apr. 
Apr. 
May 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
May 
May 
Apr. 
April 
April 
April 
April 
April 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
May 

April 

Apr. 

Apr. 
Apr. 
Apr. 
Apr. 
June 
June 
Apr. 

Apr. 
Apr. 
April 
April 
April 
April 
\pr. 
Apr. 


1    \pr.   16       to 
I  id 
20  Holders  of  rec 

20    \pr.    u, 
1  Hold 
15  Mch.  30        to 
11  to 

■  f    rec. 

30  Holders  of  rec. 
1  Holders   I 

1       to 
to 
20  Holders  of  rcc. 
15  Holders  of  rec. 


Apr.  21        to 
Holders  of  rcc 
to 


May     1 

Apr.' 15 
May    io 

■  Apr.   20 

AprllJIS 

April  15 
\pr.  15 
\pr.  In 
\prll20 
Apr.  12 
Apr. 
May 
\|.r. 

May 

April  30 
May      1 


14 

I 
1 
1 
1 


April  25 
\pi.    28 


Apr. 
Apr. 


21 

s 
8 


to 
to 

to 
to 
to 


May 
May 


Apr. 
Apr. 


15 

15 


Holders  "f  rec. 
1  Holder  i  of  rec. 
20  ipr.   io       to 

II  13       to 
27  May    11         to 
22  Apr.      2        to 
of  rec. 
<lers  of  rec. 
I.",  Apr.      .,        to 
15  April    (',        to 
Is        to 
of  rec. 
15  Holders  of  rec. 


15  Mch.  31 

is  \pr.  7 
15  Mch.  2s 
15  Mch.  28 
15  Mch.  28 
Ch.  28 


to 
to 
to 
to 

to 


15  Holders  of  rec. 
15  Vpnl  6 
[ay  io 
15  \pr.  1 
15  Apr.  1 
30  Apr.  24 
27  Apr.  26 
25  Apr.  16 
15  May  1 
15  Apr.  6 
20  April  11 
30  April24 


Apr. 
Apr. 
June 
Apr. 
Apr. 


7 

5 

6 

16 

l'i 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


15 
15 
18 
18 
18 
18 
23 


16 
15 
30 
28 
25 


1  Holders  of  rec. 

1  April  17       to 

1  Holders  of  rec. 
15  Holders  of  rec. 
20  Holders  of  rec. 
15  Holders  of  rec. 
15  Holders  of  rec. 

1  Apr.  11       to 
15  Holders  of  reo. 


1  April  20 

15  Apr.     2 

16  Mch.  31 
15  Mch.  29 
IE  Mch.  29 
15  Apr.  6 
15  Holders  ot 


to 
to 
to 
to 
to 
to 
rec. 


15  Holders  ot  rec. 
22  Apr.     6       to 
15  Holders  of  rec. 
15  Holders  of  rec. 
15  Holders  of  rec. 


15 
12 
16 
15 

1 

1 

1 
15 
15 
15 
I' 
15 

I.i  Holders  of  rec. 
15  Holders  of  rec. 
12  Holders  of  rec. 


April  10 
April  10 
Apr.  21 
April  21 
May  20 
Apr.  21 
Mch.  30 
Mch.  80 
Apr.  15 
April  15 
Mch.  30 
Apr.  10 
Apr.  10 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Mch. 
April  15 
May  20 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
May  1 16 
Apr.  15 
April  20 
April  30 
Apr.  28 
Apr.   15 


May  2 
Apr.  15 
May  1 
Apr.  27 
Mch.  14a 
April  10 
April  5 
Apr.  5 
May  1 
April  30 
May  1 
Apr.  15 
Apr.  16 
April  1 
April  16 
Apr.  15 
Apr.  1 
Apr.  20 
Apr.  21 
Apr.  1 
Apr.  5 
Mch.  31 
31 


Holders  of1  rec.  Mch 
Holders  of  rec.  Apr.  10 
Holders  of  rec.  Mch.  30 
Holders  of  rec.  Mch.  30 
April  16  to  May  1 
April  16  to  May  1 
April  16  to  May  1 
Mch.  26  to  Apr.  14 
Holders  of  rec.  Mch. 30a 
Holders  of  rec.  April  6 
Holders  of  rec.   April    6 


L6  \pr.     7 

25  Apr.  10 

1  Apr.    11 

1    \pr.    11 

16  Mch.  16 


Apr.   17 


to 
to 
to 
to 
to 
to 


Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

May 

May 

April  15 

Apr.  29 


5 

5 
10 
15 
25 

7 
7 


Holders  of  rec.  Aprll22a 
Holders  of  rec.    Mch.  30 


15  Holders  of  rec. 

16  Holders  of  rec. 

lers  of  rec. 
1  May     2       to 
1  May     2       to 



1    \pr.    26        to 
of  rec. 
ol  rec 

15  Holders  of  rec. 

16  Holders  of  rec. 


Mch.  30 
Meh.  20 

May   31 


I..   Mch.   1(1 

15  Mch.  16 
h.  31 

20   Mir.   n 
h.  21 
l   »p 


to 
to 


May  1 
Apr.  15a 
Apr. 15a 
Meh.  15 
Mch.  15 
Mch.  22 
Moh.  22 
Apr.  15 
May  2 
Mch.  31 
• 


hie  Oct.   1 
ir. 

.  20  1905. 


Auction  Sales.  —  Among  othe 

t<  g  il&rly  d(  all  in  al  the  Board, 

By  M'  Bars.  Adrian  II.  Muller 

SB  National   C" 

io  Van  Norden  Trual  I  o 

10  Consolidated   Nat.     B 
30  Nat.  Folding  Box  & 

21 

1  5  Fidelity     I 

Vork... 

45  Carnegie  Trust  Co 


irities  i  lie  following,  not 
ntly  sol  i  'ion: 

rks. 

IN, 

107)      .  J 1 1  o  - 
io  Title  Guar,  a  Trust  Co 648  '4 

. 

tlonal  Bank    .  .500     . 
20  Cayiy  Caguaa Tobacco 

preferred  $25  each J475  lot 


850 
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Statement  of  New  York  City  Clearing-House  Banks. — 

The  following  statement  shows  the  eondition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  April 
6.  It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 


We  omit  two  ciphers  (00)  in  all  cases. 


Banks 
00s  omitted. 


Capital, 


Bank  of  N.  Y_. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov- 
Mech.A  Traders' 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

North  America. 

Hanover 

Citizens'Central 

Nassau 

Market  &  Fult 
Metropolitan.  _ 
Corn  Exchange 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second 

First  

Irving  Nat  Exch 

Bowery 

N.  Y.  County-. 
German-Amer 

Chase 

Fifth  Avenue- 
German  Exch. . 

Germania 

Lincoln  

Garfield _. 

Fifth 

Metropolis 

West  Side 

Seaboard- 

1st  Nat..  Bklyn. 

Liberty  

N.  Y.  Prod.  Ex. 
New  Amsterd'm 
State 


Surplus. 


Totals 


$ 

2,000,0 

2,050,0 

2,000.0 

3,000.0 

1,500.0 

1,000,0 

25,000.0 

3,000,0 

600,0 

1.000,0 

300,0 

2,000.0 

500,0 

5,000.0 

25,000,0 

3.000,0 

500.0 

450.0 

200,0 

2,000,0 

3.000,0 

2,550,0 

500,0 

1,000,0 

2.000,0 

3,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000.0 

500,0 

10,000,0 

2,000,0 

250,0 

200,0 

750,0 

5,000,0 

100.0 

200,0 

200.0 

500.0 

1.000.0 

250,0 

1.000.0 

200,0 

1,000,0 

300,0 

1.000,0 

1,000,0 

1,000,0 

1,000.0 


128,100,0 


Loans. 


$ 

2,987.4 

2.908.8 

1.557.6 

3.679,4 

4.080,5 

430,1 

22,552,8 

5,364,7 

503,7 

2,411.3 

160,6 

910,3 

698,0 

4,983.7 

14,945,0 

5,028,2 

784,0 

1,048,4 

469,5 

2,295.3 

8,389,8 

966,0 

346,7 

1.541,4 

890,7 

4,834,2 

1.204,8 

7.130,7 

8,415.3 

124,4 

3,166,6 

1,900,2 

19,981,1 

1,038,2 

779,9 

841.6 

604,0 

4,595,2 

1,894,9 

831,4 

944,0 

1,500.4 

1,369,1 

458,5 

1,718,0 

852,7 

1,357,2 

699,2 

2,291,1 

626,5 

284,8 

611,4 


Specie. 


S 

16,873,0 

20.774,0 

13,064.1 

19.667.0 

21,931,2 

8.531,0 

149,563.3 

25,788.2 

5,954,6 

8,321,3 

2,420,2 

16,185,0 

5,849,4 

27,519,0 

135,727.0 

20,905,3 

3,254,3 

5,656,1 

2,187,6 

16,413,1 

55.731,6 

19.723,7 

3,484,8 

7,220,1 

10,679,2 

36,566,0 

9,952,9 

24,043,7 

68,729,0 

1,254,3 

17,976,0 

9,743,0 

80,276,0 

15,571,3 

3,530,0 

5,340,6 

3,619.6 

48.608,1 

10,028,6 

3,421,6 

4,876,0 

12,68.s,s 

7,776,8 

3,178,1 

9.865,6 

4,294,0 

16.711,0 

4,741,0 

12,281,2 

6.161.1 

4,627,4 

12,803.0 


Legals. 


159,990,5  1062.68S.8 


$ 

2,086,0 

4,470,0 

2,927,3 

2,974.0 

3.716,9 

2,726,0 

41.457,6 

5,266,7 

1,453,7 

927,0 

522.8 

3.403,0 

1,006,4 

3,372,0 

19,709,0 

1.599,7 

323,4 

622,8 

468,9 

2,537,4 

11,135,0 

3,290,1 

302,1 

1,317.3 

2,094,3 

7,183,0 

1,698,1 

4,148,0 

16.730,0 

196,4 

3,295,0 

1,160,0 

15,225,0 

3,351,1 

720,0 

1,041,1 

729.0 

12,051,6 

2,334,0 

185,0 

828,9 

1,329,7 

1,594,8 

569,1 

751.1 

509,0 

3,280,0 

657,0 

2,039,6 

1 .393 ,3 

532 ,8 

3.710.0 


Deposits,  a 


206,958,0 


S 

1,678.0 

2.434.0 

1.076.7 

2.305.0 

2,245,1 

107,0 

6,986.2 

1,815,1 

86.8 

584,0 

72,8 

1,113.0 

250,0 

1,211.2 

9,258,7 

743.4 

386,4 

857,6 

334,4 

1,104,9 

6,446,7 

1,539.0 

441,8 

496,3 

157,4 

3,818,0 

358,3 

1  ,20  1.0 

4,239.0 

162,8 

2,103,0 

1,287,0 

1,536,3 

625,5 

100.0 

520,6 

193.7 

956,6 
633,8 

945,0 
696,2 

1,938,9 
341.1 
177,7 

1,502,8 
554,0 

1,887,0 
338,0 
678,6 
434,5 
437,6 
200.0 


71,661.5 


$ 

14,661 
23,821 
16,098 

19,422 

23,150 

8.856 

141.177 

25,369 

6,242 

5,782 

2,221 

18,609 

6,184 

19,414 

112.113 

14,723 

3,543 

5,643 

2.433 

15. 199 

64,854 

18.765 

3.778 

6,800 

10,402 

42,262 

10,059 

21,410 

77,341 

1,461 

19,825 

9,227 

63,775 

15,353 

3,810 

6,333 

3.551 

51,720 

10.702, 

1,138 

6,209 

13,351 
8,047 
3 . 1 53 
9.569 
4.550 

19,505 
4,547 

10,466 
7,141 
5,362 

15,514 


Re- 

s'rve 


% 
25.6 
28.9 
26.5 


0.27.1 


25.7 

31.9 

34.2 

127.9 

24.6 

26.1 

26.8 

24.2 

20.3 

23  5 

!25.8 

|l5.9 

J  ,2  20.0 

1,0126.2 


27.1 
23.9 
33.0 
25.7 
19.6 
26.6 
21.6 
26.0 
20.4 
25.2 
27.1 
24.5 
.0  26.9 
,0  26.5 


26.2 
25.9 
21.5 
,9  24>6 
0  25.9 
,0  25.1 
6  27.5 
5  27.3 
5|24.5 
.7  24.4 
2  2  1.0 
.1J23.7 
8123.4 


1030.713,1 


23.3 
26.5 
21.8 
25.9 
25.5 
18.0 
25.2 


26»2 


a  Total  of  United  States  deposits  included.  $30,389,700. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  6  1907,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Legal 

Deposit  with 

Banks. 

Capi- 

Sur- 

and 

Specie. 

and 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks. 
&c. 

Deposits. 

N.  Y.  City. 

Boroughs  oj 

Man.&Br'x. 

$ 

$ 

$ 

t 

S 

S 

$ 

S 

Wash.  H'g'ts 

100,0 

174,7 

957,3 

13,1 

43,2 

67,8 

799,7 

Century  

200,0 

154,0 

1.212.7 

2  4.0 

52,6 

70.0 

25,9 

1.378,2 

Chelsea  Exch 

100,0 

103.7 

1.176.7 

76,4 

45.1 

104.7 

147,0 

1,488,5 

Colonial 

100,0 

427,8 

4,369,9 

82,3 

308,7 

512,2 

206,7 

4,962.0 

Columbia 

300,0 

442,3 

6,166,0 

259,0 

231,0 

475.0 

6,496,0 

Consol.  Nat. 

1,000,0 

1,123,4 

6,416,7 

837,5 

101,6 

237.7 

328,0 

5,110,8 

Fidelity 

200,0 

144,4 

1,108,5 

11,8 

69,4 

94,7 

1,006,3 

14th  Street.. 

1,000,0 

424,0 

0,949.3 

281,6 

316,9 

258,8 

108.1 

7,005.3 

Hamilton 

200,0 

243,3 

4,874,6 

258,0 

211.1 

299,7 

372.9 

5,601,3 

Jefferson 

500,0 

642,7 

4.290.6 

13.1 

311,2 

372.4 

164.7 

4.352,1 

Mt.  Morris.  . 

250,0 

219,5 

2,609,8 

147.1 

90.7 

335.5 

58.3 

3.112,0 

Mutual 

200,0 

286,5 

3.364,6 

25.3 

351.2 

175.4 

14.9 

3.434,2 

19th  Ward.. 

200,0 

260,7 

3,782,9 

25,3 

331,9 

406,2 

570.0 

4,754,9 

Plaza 

100.0 

342,9 

3,840,0 

279,0 

275,0 

348.0 

4,297,0 

Riverside 

100,0 

101,1 

1,924,3 

14.6 

98,2 

100,1 

S9.2 

2.081,7 

12th  Ward.. 

200,0 

211,3 

2,474.0 

36,0 

201,0 

169,0 

18,0 

2,830.0 

23d  Ward... 

100,0 

174,6 

1.724.7 

55.9 

158,9 

130.1 

108.4 

2,036.9 

Union  Exch. 

750,0 

839,6 

9.053.1 

454.8 

258.0 

022.3 

8,312,3 

Yorkville 

100,0 

384,7 

3,316.6 

43,9 

360.0 

2  10.0 

33,4 

3,848,8 

Coal&I.Nat. 

500,0 

583.8 

4,656.0 

641.0 

225.0 

571,0 

58,0 

4,355,0 

34th  St.  Nat. 

200,0 

210,9 

1,342.7 

271.3 

6.2 

80.1 

9,0 

1,387,9 

Batt.Pk.Nat. 

200,0 

121,5 

740,4 

100.0 

28,9 

90.2 

607,1 

Borough  oj 

Brooklyn. 

Borough 

200,0 

156,3 

3,105.1 

51 ,0 

193.8 

158.1 

90.1 

3.2.81.8 

Broadway 

150,0 

405.4 

2,768,1 

12,9 

210.7 

2  1  1.5 

92.0 

2,905,8 

Brooklyn  .   . 

300,0 

152,8 

1,866,3 

127.0 

78,0 

378,0 

34,5 

2.212.5 

Mfrs.'    Nat.. 

252,0 

71S.5 

4,504,0 

463.3 

109,6 

745.2 

202.3 

1.975.5 

Mechanics'.. 

1,000,0 

896.5 

11,117,9 

241,6 

562,7 

1.407.0 

160,6 

13,152,1 

Nassau  Nat 

750.0 

946.9 

6.017.0 

230.0 

444.0 

1 .059 ,0 

5,804,0 

Nat.  City... 

300.0 

625.0 

3.072.0 

128.0 

316.0 

694,0 

OT.o 

3.694,0 

North  Side. . 

100,0 

212,5 

1.686,6 

24.8 

112,5 

56  l 

246  l 

1,868,2 

Jersey  City. 

First  Nat'l-. 

400,0 

1,162,7 

4.371  ,S 

180,1 

320,9 

1.997.3 

585,0 

5.961,7 

Hud.Co.Nat. 

250,0 

713,9 

2,560.0 

95.7 

71,8 

313,4 

131,9 

2.390,5 

Third  Nat. . . 

200,0 

349,7 

1.789.8 

57,9 

106,9 

197  -' 

3  1 ,0 

2.097.4 

Hoboken. 

First  Nat'l.. 

220,0 

580,5 

2.512.2 

120.9 

20.2 

233.7 

86.9 

2.218.9 

Second  Nat. 

125,0 

193,2 

1,641.1 

65,0 

3S.5 

72.1 

77.0 

1,611,6 

Tot.  Apr.      6 

10847.0 

14731,3 

123393.3 

5.719  s 

'  6.661.4 

13,58  i  S 

l  180  5 

131552,0 

Tot.  Mch.  30 

10737,0 

14632,8 

122584.8 

5,570.1 

6,693,  ! 

11,228,0 

4,270,8 

127698.6 

Tot.  Mch.  23 

11737,0 

15659,7 

133243.2 

5.952.7 

7.460.7 

16,940  :; 

5.012.0 

144154,6 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  figure*. 


Banks. 


New  York 
Mch.  9.. 
Mch.  16.. 
Mch.  23.. 
Mch.  30.. 
Apr.  6.. 
Boston. 
Mch.  16.. 
Mch.  23.. 
Mch.  30.. 
Apr.    6.. 

Phlla. 
Mch.  16.. 
Mch.  23.. 
Mch.  30— 
Apr.    6.. 


Capital 

and 
Surplus. 


Loans. 


Specie.     Legals.  ^Deposits,  a    Circu- 
lation. 


Clearings. 


S  $  lifft 

282.402,3,1066,956,9  185.456,7  71.566.3  1019.889,1  52,281,3  2.158,480,4 
282,402,3  1053,570,6  183,454,4  70,572,3  1003,974.4  51.562.3  2,514,930,1 


281.286,7 
283.157.9 
288.090.5 

43,680.0 
43,680,0 
43,680,0 
43.680.0 

51,165,0 
51,165,0 
51,165,0 
51,165.0 


1049,989,6 
1056,545.2 
1062,688.8 

181.522,0 
179,148,0 
178,166.0 
177,128,0 

222,729,0 
221.221,0 
219.512,0 
219.592.0 


184,974,4  70,271,2  1002,144,6  50,920,3 
195,659,7  72,426.9  1019,817,3  50,820,0 
206,958,0  71,661,5  1036.713.1  50,398,8 

16,403.0  4.168,o'  208,627,0  8,489.0 

15.850,0  4,027,0  202,722.0  8,500,0 

16.139.0  3,913,0  201,774,0  8,473,0 

17.037,0  4,224,0  209.372.0i  8.511.0 


51,032,0 
52,016,0 
51,331,0 
54.505,0 


250,145,0  13,785,0 
247.048,0  13.956,0 
246.100,0  14.035.0 
248,669,0  14.017.0 


2,095,084,2 
1,994,438.6 
2.006.935.3 

182.649,6 
170.981,3 
171,180,8 
185,972.2 

144,706,7 
155,7943 
133,947.2 
162.345.3 


a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on 
April  6  to  $3,783,000;   on  March  30  to  $3,474,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  April  6;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


1907. 


1906. 


1905. 


1904. 


Dry  Goods..; S3. 712. 580 

General  Merchandise 14,161,340 


S3.518.250! 
12,047,066' 


$2,735,170 
11,961,991 


SI. 960. 596 
9,320,643 


Total S17, 873.920  $15,565,316  S14  697,161  $11,281,239 

Since  January  1. 

DryGoods... S57.652.425  850,670,913  S43.844.141  $38,059,426 

General  Merchandise 193.578.5991  160,000,843  107,814,722  136,733,279 


Total  14  weeks S251,231,024  $210,671,756  $211,658,863  $174,792,705 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  6  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1904. 

For  the  week 

SI3.973.573    811,854,495    S12, 415,488       S9,229,990 

Previously  reported. 

161.225.891;    163,064,127     134.299.556     128.321,853 

Total  14  weeks 

S17o.199.464 

S174.91S.622  S146, 715.044  §137,551.843 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  6 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France   

Germany    

West  Indies 

Mexico   

South  America 

All  other  countries . 


Total  1907. 
Total  1906. 
Total  1905- 


Silver. 

Great  Britain 

France    

Germany    

West  Indies 

Mexico   

South  America 

All  other  countries 


Total  1907 ---      S663.515 

Total  1906 .864.175 

Total  1905 I       362.567 


Exports. 


Imports. 


Week.      Since  Jan.  1 


$2,410 
3V.000 


Week. 


SI. 386,953 


121.003 
398 
5.264 
1,387.336  43,691 


S354.000 


834,410     81,741,336,81.557,969 

S51,500|      3,817,421!    1.237,932 

4,000    31,690,270;         71,715 


S662.390 


600 


$10,534,179 

540  000 

1,000 

38,058 


Since  Jan.  1 


S2, 141.626 
331,087 
1,155.297 
104,804 
50,290 
647,706 
117,146 


SI. 250 

31,152 

8.08S 

120 


$40,610 

32.426 

215,553 


S4.547,956 
3,323,589 
4,030,214 


SI, 022 

"58 

35,599 

252,005 

327,560 

4,394 


S620.638 
664,718 
869.856 


Of  the  above  imports  for   the    week  in  1907, were 

American  gold  coin  and  $1 ,870  American  sliver  coin.  Of  the 
exports  during  the  same  time  $22,410  were  American  gold 
coin  and  $1,125  were  American  silver  coin. 
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WaU  Street.  Friday  Night,  April  1_>  1907. 
The  Money  Market  and  Financial  Situation. — There  has 
been  a  considerable  reduction  in  the  volume  of  busi 
the  Stock  Exchange  in  both  the  bond  and  shares  departments, 

and  the  advance  in  prices  noted  last  week  has  qo1  been 
maintained.  Commission  houses  report  a  dearth  of  orders, 
showing  that  the  lower  prices  now  prevailing  do  not  attract 
the  public,  and  that  a  large  portion  of  the  business  reported 

from  day  to  day  is  carried  on  by  traders  on  the  floor  of 
Exchange  for  their  personal  account. 

The  money  market  shows  the  effect  of  increased  Govern- 
ment deposits  and  larger  bank  reserves.  Che  financial 
situation  abroad  has  also  improved  to  such  an  extent  that 
the  Bank  of  England  has  reduced  its  minimum  discount  rate 
from  .">  to  i'y,  ■  it  is  an  interesting  and  significant  fact 
that  all  the  principal  money  markets  of  Europe  show  a  de- 
cided relief  from  the  more  or  less  strained  conditions  which 
have  existed  for  some  time  past  immediately  following  the 
.  r  condition  here. 

Government  crop  reports  are  beginning  to  attract  atten- 
tion, but  oi  course,  aside  from  the  matter  of  acreage,  they 
are  as  yet  of  little  importance. 

The  open   market    rates  for  call  loans  on   the   Stock   Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged    from   1 '  •_•  to  2J^%.      To-day's    rates    on    call     v 
2@2  Prime    commercial    paper   quoted    at   6%    for 

endorsements  and  6%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1  115,931,  and  the  per- 
centage of  reserve  to  liabilities  was  13.55,  against  41.42 
last    week. 

The  discount  rate  was  reduced  from  5  to  4  J-^%.  The  Bank 
of  France  shows  an  increase  of  2,700,000  francs  in  gold  and 
3,075,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BAXKS. 


1907. 
April  6. 


Differences 

from 

previous  week. 


Capital 

Surplus 

Loans  and  discounts. 

Circulation 

Net  deposits 

Specie   — 

Legal  tenders 


Reserve  held 

25fo  oi  deposits. 


S  i 

128,100.000! 

159.990.500 
I    1.062.688.800  Inc. 
50.398,800  Dec. 
al.036.713.100  Inc. 


6.143.600 

421.200 

16,895.800 


1906. 
April  7. 


1905. 
April  8. 


$  $ 

116,472.700      115,972,700 

145,655.100!     137,650,510 

1.032.709.400  1,090.759.600 


206.958.000  Inc.    11.298.300 


71.661.500  Dec. 


764.400 


278.619.500  Inc.   10,533.900 
259.178,275  Inc.     4.223.950 


Surplus  reserve. 


19,441,225  Inc.      6,309,950 


51.717.400 

1.003.441,300 

171.758.000 

76.541.700 

248.299,700 
250.860.325 


44.120.400 

1.128,100.700 

208.035.200 

82.672.500 

290.707.700 
282.025.175 


df.2.560.625 


8.682.525 


Wa  $30,389,700  United  States  deposits  included,  against  S18.093.600  last  week  and 
$11,730,800  the  corresponding  week  of  1900.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $27,038,650  on  April  6  and  S17.654.675 
on  March  30. 

.Vote. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — Though  irregular,  the  market  was 
generally  strong  this  week,  with  long  influenced  by  lower 
London  discounts,  and  short  and  cables  by  a  demand  for 
remittance  and  moderate  offerings  of  bills. 

To-day's   (Friday's)  nominal  rates  for  sterling  exchange 
wese    4  83(5)4  83  K,    for    sixty-day    and    4  86^    for    sig 
To-dav's  (Friday's)  actual  rates  for  sterling  exchange  \ 
4  8250@4  8260    for    long,    4  8550@4  8555    for    short     and 
4  86(5  4  B610  for  cables.     Commercial  on  banks  4  82@4  8210 
and   documents   for   payment   4  81  JHs@4  82^.     Cotton   for 
payment  4  81%@4  81  y2,  cotton  for  acceptance  4  82@4  8210 
and  grain  for  payment  4  82@4  82^.     To-day's   (Friday's) 
actual  rates  for  Paris  bankers'  francs  were  5  21  J^a@5  21 K 
for  long  and  5  \9%d@o  19%  for  short.     Germany  bank 
marks    were    94  3-16@94  5-16    for    long    and    94  13-1 ', 
94  13-16    for    short.     Amsterdam    bankers'    guilders    were 
40  19@40  21   for  short. 

hange  at  Paris  on  London  to-day  25f.  24c;    week's 
range  25f.  27c.  high  and  25f.  24c.  low 

The  week's  ranur"  for  exchange  rates  follows: 


-Long- 
Sterling  Actual — 

High 4  ^250         f$   4  - 

Low 4  H175         @  4  8180 

Paris  Bankers'  Francs — 

High 

Low <3  5  23H 

Oermang  Bankers'  Marks — 

Low  .. 

Amsterdam  Bankers'  Guitders — 



Low 


1 4  8570 

4  8540 

5  20^ 


-Shorl- 

®  4  8575 
@  4  8545 

@  5  19H 
®  5  204 


-Cables- 


14  8630 

1  4  85'J0 


@  4  8595 


94  13-1'./    .   ''I  13-16    I 
94M  @  945$ 


40  19 
40 


®  40  21 
@  40  1-18 


Leas:     a  1-10  of  1%.     d  1-32  of  1%.     A3-32ofl%. 
p'us:     *  1-  '1%.     1/3-32  of  1%. 

["he  following  the  rates  for  i 

a  ah 
1 1 .000  discount; 

■    prerni', 

•  -51  .ooo  mercial  -  i  ,000  di 

Chi.  (1,000  discount.     - 

nar. 
State  and  Railroad  Bonds.  at  the 

Board  include  134,000  Virginia  6a  d<  I  eipts  at 

20  :  1  $2,400  N01  ilina  4a  at  100 Vx. 

The  increased  demand  for  raj  ionds 

noted  1.  :  has  not  continued.     On  tl 

transactions  have  steadily  diminished  from  an  av< 


about  S3, 000, 000,  par  value,  per  day  to  less  than  half  that 
amount.      Prices  have  been  irregular. 

Chioago  Terminal  Transfer   1  ptionaJ  in  showing 

an  advance  of  aboul  I  points;  a  few  other  issues  are  frac- 
tionally higher.  On  the  other  hand,  about  an  equal 
number  are  about  a  point  lower. 

United  States  Bonds.— No   .-ales  of   Government   bonds 

have  been  reported  at  the   Board    '  ek.      The    following 

are  the  daily  closing  quotations;  for  year!;/  range  800  third 
page  following. 


Interest 
Periods        6 


2s,  1930 registered  (.1  —  Jan 

2a,  1930. -  • 

;'..-!.  1908-1918 registered  Q— Feh 

108-1918 coupon  Q  - 1  eb 

8s,  1908-1918    small  coupon  I Q — Feb, 

is,  1907 registered  Q — Jan 

is,  1907   coupon  Q— Jan 

is.  1928 registered  q — Feb 

•is,  1928  coupon  Q 

2s,  1936  Panama  Canal  re^-is  q— Nov 


♦101 

•Hit 

tin  I' ... 


April 


1*103)4 
♦102J* 
♦103M 

*102tf 

+  101 

♦101 

i  :n 

l  130! 

I  nil'  . 


April 
9 


♦  urns 

*10l 

•101 

*1(M'  . 


April 
10 


♦101 

♦  1(11 

+104', 


April 
II 


■  mi 
♦104 

♦103H 
*\02H 

■ , 

•  130)  • 

♦104H 


April 
12 


♦104 
♦  104 
*102« 
+  103H 
*102Vi 
+  101)4 

►ioi>i 

+  130H 
+  130  Hi 
+  104).$ 


*  This  Is  the  price  bid  at  the  morning  board;  no  rale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  relatively  dull,  the  transactions  averaging  well 
under  1,000,000  shares  per  day,  and  prices  have  receded 
from  the  higher  level  at  which  they  were  quoted  last  week. 
The  market  held  generally  steady  until  Tuesday,  when  the 
recession  set  in,  which  continued  through  to-day  and  has 
resulted  in  a  loss  of  from  2  to  6  points  for  practically  the 
entire  railway  list. 

Among  the  exceptional  features  is  Delaware  &  Hudson, 
which  has  been  notably  strong.  It  covered  a  range  of  over 
9  points,  closes  near  the  highest  and  is  the  only  railway  issue 
showing  a  net  gain  during  the  week.  Union  Pacific  and 
Reading  have  been  leaders  of  the  market,  both  in  the  matter 
of  activity  and  wide  fluctuations.  Northern  Pacific  also 
covered  a  range  of  over  6  points. 

Smelting  &  Refining  sold  10  points  higher  on  Tuesday 
than  on  Monday  and  closes  nearly  5  points  higher  than  last 
week.  Virginia  Iron,  Coal  &  Coke  has  also  been  a  strong 
feature,  and  the  U.  S.  Steel  issues  are  only  fractionally 
lower.  Otherwise  the  industrials  have  followed  a  course 
similar  to  that  of  the  railway  list. 

For  daily  volume  of  business  see  page  859. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  April  12. 


Saks 

lor 

Week 


Range  for  week. 


Range  since  Jan.  1. 


Lowest. 


Alice  Mining 

Amer  Teleg  <fe  Cable 

Bethlehem  Steel  Corp 

Preferred ! 

Chicago  Burl  &  Qulncy. 

Comstock  Tunnel i 

Crown  Point  Mining 

i  lea  M nines  &  Ft  Dodge. 

I  letroil  South  tr  rects 

Federal  Sugar 

Preferred 

General  Chemical 

Preferred 

Gt  Northern  subscription 

certf  Id 

Horn  Silver  Mining 

ill-Rand,  pref 

.(T  Mining 

>rk  Duck,  pref 

N  Y  &  X  J  Telephone... 
Ontario  Silver  Mining. . . 

'-tern 

irities — Ills  Cent 

trust,  certfs 

Mining 

;ek  &  Co,  pf 
rd  Mining 

J,    Iirrf 

Vulcan  De tinning,  pref.. 
rn    Maryland 


300  SoKApr 

25  80     Apr 

300  12 '.Apr 

2(KI  49     Apr 
200210     Apr 

4,500  36c.  Apr 

2l)(i  32c. Apr 

100J  12     Apr 

150,  3     Apr 

320  .r>2>;Apr 

600  84     Apr 

100  70)4  Apr 

260  99Ji.Vpr 

2,30]  L26XApr 

660S1.00Apr 
100   93     Apr 

4(iii  S3 V, Apr 
1001  70  Apr 
2  Apr 
200  5-.,'Apr 
100    26     Apr 


Highest. 


Lowest.    I   Highest 


S5%Apr 
80     Apr 
12^Apr 
49     Apr 
218     Apr 
40c.  Apr 
32c.  Apr 
12     Apr 
3HApr 
54     Apr 
Apr 
i';i  Apr 
Apr 


SI 
75 
10)4 
45 
200 
23c. 
32c. 
12 
3 
42 
76 
70 
97)* 


12  130%Apr      9  126J4 
{Apr      6  SI. CO 
;     Apr      (J 

:.70Apr  11 '  S3'A 

|     Apr  11 
9112     Apr      '.i 

.Apr      6      i% 
Apr       G     18 


Mch 
Mch 
Mch 
Mch 
Feb 
Mch 
Apr 
Apr 
Apr 
Feb 
Feb 
Mch 
Mch 

Apr 
MCD 

Apr 
Apr 


$7H 
88 
20)5 
66 
218 
50c. 
32c. 
18 

3>f 
60 
90 
75H 

130J* 
UK 


Mch  LIS 

Jan      S% 
30 


220    86     Apr  0    88     Apr  0:  86  Apr 

I7c.  \;>r  12    99c.Apr  12    97o 

92     Apr  6    92     Apr  6    92  Mch 

'.\:>r  1       S2.40Mch 

300    S'.i'jApr  6   90     Apr  6 

100z53     Apr  10153     Apr  10,  50  Feb 

100    15     Apr  U    15     Apr  9     IS  Apr 


Jan 
Feb 
Jan 
Jan 
Apr 
Jan 
Apr 
Jan 
Apr 
Feb 
Apr 
Jan 
Feb 

Apr 
Jan 
Jan 
Jan 
Apr 
Jan 
Feb 
Jan 


88  Apr 
99c.     Apr 

Feb 
$3.70  Jan 

Jan 
57  Feb 
30>i    Jan 


Outside  Market. — Aside  from  the  sharp   upward  move- 
ment   in   Standard   Oil  stock,  the  "curb"   market  has  been 
without   feature   this    week.     Trading   has   been   extremely 
dull,  though  prices  have  fluctuated  more  or  less.     From  last 
lay's   H  mdard   Oil   advanced   almost   50   points, 

running  up  from  515  to  564.     Si  i  ntly  it  receded  to  546. 

American  Tobacco  rose  5  poin  !7  but  dropped  back  to 

315.     Manhattan  Trail  ive  and  higher,  moving  up 

from   1  to  5%  and  down  finally  to  4 J^.     N<  .    fork  A- Cuba 
Ma  L  up  fro  -'(.     Royal 

ing  Powd  r  pre!  rred  lost    \\-  points  to  103 j j  but 

\04\4.     Waterbury  Company  common  ■  ik, 

sinking  from   H> ' ,'  to   hi'-.     The  closi  I    i">H. 

Western   fee  was  lower,  dropping  from  and 

Ing  to-day  al  the  l<  i  from  2 

fell  to  19Jij  '  ti>  21   and  en  I 

dull  ai  decline  in 

the  price  of  thi  I 

2 :'/% . 

I  Hid 

rallied    to    16. 

to  26,  then      '■ :  ■'  to  24. 

rom   1  1  day 

finally 
dropped   fn 
sank  from  28 
Outsit 
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occupying   two    pa<;ks 


UTOOXK—MUUKtiT  AND   LOW EHT   HALK  PRICKS 


Mmturriay 
April  (i 


87  k 
96 

101k 

*89 

61 

*90 

•110 

173  U 
62  k 
*1S8 
,      41% 

•15 

14" 

•76 
•65 
*19 

13634 

•162 

•120  k 
138 
'161% 

*200 

•138 

•160 


98 

96 
1063, 
L021 

92 

62  "s 
128 
13."  k 

84:,4 
170k 

03  l4 

lae 

42  % 
IS 
60 
14k 
76% 
62 
19  "s 
139  L4 


13 
6 
16% 
74 
•106 
27  k 
•60  k 
48k 
185 
473 
31 
•73 
•76 

*13% 

25 

25  % 

69 

41 
•66 
•88 
X87k 

61 


'81 


122 
138l4 
153 
220 
140 
180 
6 

16 
6 

17", 

74  Ha 
109 

28 

61 k 

48  k 
185 
473 

31% 

77 

80 

16 

25  k 

25% 

69k 

41 

70 

93 
139 

61k 


37  Hi 
73 

84 
87  k 


•146  -a  148  k 
27        27% 


62 
»19 

38 
77 


62  k 

19  k 
38  k 

78  k 


26k    2608 
69k    60 
24        24 
•65        70 
•54        60 
120kl21k 
138      139 
•94     100 
22  k    22^ 
49k    4.ik 
•80        85 
109kll0 
l3Skl39 
37       37% 
66        06  k 
77       77^ 

•126     .... 


120  k 

r*4<* 

»105 

i   "75 

*173 

39 

79% 

•80 

137 

120  % 

99 
*90 
'-•103 
127 
♦71 
c*94 

'•86 
•85 

23 

49% 

•02 
•38 

'  22 
•63% 

84*4 

1166b 

22k 

71k 

29  k 

•108 

•26  k 

29 

62k 


121k 

41 
120 

85 
179 

39  k 

80k 

85 
138  k 


12  L 

99 
103 
104 
128% 

72  k 

98 
Ll3k 

88 

88 

235t 

50  k 

6  7 

39 

22  k 

65 

80 
115=8 

23k 

1 1 '•. 

29«( 
115 

2634 

30 

53k 


Monday 

Apiil  8 


96  k    97  k 

95k    95  7t 

105  k  106k 

100      101% 
'89        92 

59%     61k 
*90      128 
*110     189k 

i7*8>9  i7*(i  k 
63%    63% 

190     19S 

41        41!, 


17  k 


17  k 

60 

14k 

70  k 


133, 
♦75 
68%    61 
19        19 
136  k  137  \ 
152      162 


121 
'136 

150 
*196 
•138 
*150 
6 


121k 
137  k 
152k 
220 
140 
180 
0 


13k  15 
4%   6 
16k  17k 
73  k  74k 

106  109 
273a  28 
GOk  60  k 
48%  48k 

184  185 
'473  475 
31k  31k 

•73   77 


•12  k 
•23 
2434 

68  k 
4  0 '.j 

•66 

•88 

136 
61 


•81 
•80 
149 

26 

62 

19 

87% 
•78 

26 

60  k 
•22 

65 

54 
119k 
137 
♦94 

22  k 

•48 

*8z 

$108 

139 

36k 

66 

76k 
•125 
•62 
*20% 
119k 

42  k 
*10,j 

79 
'173 

38  34 

79k 
•80 

13468 
110 

99 
•90 
104  k 
126% 
•71 
•94 
109'a 

86 

85 

22  k 

50  k 
+62 

38 

22 
♦54 

84 
116k 

22 

70k 

29 
•110 

26  k 

29  k 

63  k 


16  k 
26  k 
25% 
59  k 
41 
70 
92 
138% 
62 


43 

73 

85 

90 
149 

26% 

02 

19k 

37*4 

80  k 

26k 

61 

26 

65 

64 
120  \ 
133 
100 

22% 

49  k 

85 
108 
140 

37 

66k 

77k 
130 


12078 
43  k 

121) 
79k 

179 
39  % 
80 
85 

13  u% 

120 

99k 
103 
104k 
128% 

72  k 

98 
112k 

80 

86 

23k 

61 

67 

38 

23*8 

66  k 

85  > 
116  k 

22  k 

71 

29  k 
120 

26k 

29  k 

63 


Tuesday 
April  9 


06 

95  *« 

101^4 

101 

•89 

CO--, 
•90 
110 

176% 

•68 

195 

4  1% 
•15 

"i&h 

•76 

60*4, 

18k 
13C»8 
161 
♦121 
137 
150  k 
•200 
•138 
160 

•6 

12 
4% 

16 

72 
103 

27% 

69k 

4*% 
185 
450 

31 
•74 
•75  k 
•13k 

23  k 

24  k 
64% 
38  k 

•65 
•88 
137 
61k 


81 
•80 
149  k 

26k 

60  k 

18 
•37 

79 

20k 

60  k 
•24 

65 
«50k 
li8k 
i  138 
•91 

22% 

49  k 
•82 
10734 
139 

36% 

66 

76k 
{127 
•52 

21k 
119k 

42% 
♦110 
•76 
•174 

38k 
«79% 
•75 
130 
119k 

99  k 
•90 
•100 
126k, 
•71 
*94 
110  k 


22  k 
61k 
•62 
37  k 
21% 
65 
845s 

♦116 
20  k 
67  k 
29  k 

•110 
•26 
29% 
63k 


97  k 
96*( 
108 

101»4 

02 

63  k 
128 

H  l  r,i 
177  k 

64 
195 

4134 

18 

60 

14 

76  k 

6034 

18k 

188a4 

155 

123 

138  k 
153k 
225 
140 
180 

7 
13 

434 

16% 

73  k 
110 

28  k 

61 

48k 
187 
475 

31k 

7  7 

80 

15 

23  k 

20% 

69k 

40k 

70 

93 
140 

62% 

"iTk 

37k 

73 

81 

87k 
149k 

27k 

01k 

18k 

38 

79 

27 

6i% 

27 
65 

50k 
120  k 

139  k 
100 

23T8 

49k 

85 
10334 
139 

37*4 

66  k 

77 
127 

66k 

21k 
120  k 

46 
120 

82 
178 

39  k 

7934 

85 
13Sk 
120  k 

99  k 
105 
105 
127  k 

72  k 

98 
113k 

88 

86 

23 

61k 

67 

38 

23  k 

56^1 

86k 
117 

22  k 

70  k 

29', 
120 

27 

30k 

63% 


W  ednesday 
April  10 


95% 

596 
'104 
100  k 
•88 
60 
•90 
110 

175 

•62  k 
195 

41k 
•16 

'13k 

•75 
60% 
18k 

135  k 
160 

J120 

137 

160% 

206 
♦138 
•160 

•a 

•10 
"4'4 

16% 

72 

•106 

27 

60 

48% 
187k 
♦460 

31 
•74k 

•75^ 

•13  k 

23 

23  k 

65 

38  k 
•65 
•88 

136  k 
61k 


96% 
96 
100 

101  k 

92 

62  k 
128 
139  k 

M:>| 
177  k 

64 
195 

42  V 

17 

60 

13% 

76k 

60*t 

18k 
1376b 
152  k 
121k 
137^ 
152 
205 
140 
180 
7 

15 
6k 

1534 

73 

109 

28 

60 

4834 
193  k 
475 

3168 

78 

80 

15 

23 

25% 

66  k 

40 

75 

95 
13834 

62 


•77 

•i.45" 

25  k 
60  k 
18  k 

•37 

•79 
26 
60  k 
24 

•60 

•50k 

118 

136k 

•94 
22% 
49  k 

•82 

108k 

138 
36=8 
65% 
76 
•123 

•53 

•2169 

118»4 

41k 
•loo 
'76 
•173 
38k 
78k 
•80 
a;133k 
tellOk 
•98k 
•90 
•98  k 
125  k 
•71 
•94 
109 


22 

6lk 
•62 

38 

21% 
*54k 

83  k 
116 

21k 

66 

28k 
♦110 

26  k 

30 

63k 


43 
73 

84 

86 
148k 

2634 

61k 

19 

33 

80 

26% 

6034 

24 

70 

56 
119k 
140 
100 

23% 

49k 

85 
108  k 
139  k 

37  k 

66 

7GS4 
130 

56k 

23 
H9k 

44k 
120 

S5 
179 

39 

79 

85 
135  k 
120% 

99  k 
103 
105 
127k 

72  k 

98 
112 

86 

86 

22% 

51k 

67 

38 

21 

66 

856a 
116 

2134 

69 

29% 

120 
26  k) 
80 
53% 


Thursday 
April  11 


95% 

104% 

{92 

50 

•90 

110 

17  ik 

•  62  'j 
190 

42 

15  k 

"l8% 

•75 
*58k 
18k 
134^4 
151k 
119 
135  k 
160% 
200 
138 
•160 
6 
10 

*4% 

*15k 
7234 

106 
26 
60  k 
48 -a 

190 


96 

10  1'. 

i"i  '•, 
92 

12s 

84% 
170\ 
64 

15>u 

4:s% 

16  k 
60 
14 
70  k 
60  k 

18% 
1306ft 

151k 

121 

137 

152 

220 

140 

180 

6 

11 

6k 
16k 
7234 

109 
27k 
60k 
48  k 

191k 


30 
{78 
-72 
•13k 

22 

23% 

65 

38k 
•65 
•83 
136 

61 


•77 
•80 
145 

26  k 

5934 
•19 
•36 
•78 

2534 

69  k 
•22 

66 

•53 

117% 

♦137 

•94 

23 

48 

•82 

♦106 

137 

36k 

66 

74% 
•123 

64 
*21% 
1183t 
*A2 
•10  J 
•75 
173 

33k 

77  k 
•75 
132  k 
118k 

99k 
•90 
•98 
125  k 

70k 

95 
107  k 


21% 

61k 
•62 
•37  k 

21k 

53 

8334 


31% 
78 
77 
14  k 
22 
25  k 
66k 
386g 
70 
93 
138k 
62 


37 

73 

86 

85 
148k 

25k 

60  k 

19k 

38 

80 

26  k 

60  k 

26 

65 

60 
118k 
140 
100 

23  k 

49 

85 
109 
137% 

37  k 
66k 
76k 

130 
64 

23*4 

120a< 

45 
120 

85 
178 

39 

783« 

85 
13534 
120k 

99  k 
103 
104 
126k 

70k 

96 
110 

86 

86 

22  k 

51k 

67 

38  k 
22  k 
536,, 
85  °8 


21 

65  k 
28  k 
♦110 
26k 
29 
6Sk 


21S8 
06 
28% 
120 
26k 
30 
64 


hrldav 
April  19 


94k 

90 
103 

99 
•90 

59  k 
•90 

110 

178  «a 

0:< 
190 

42 
♦15 

•13»4 

♦75 
•68k 
•  18k 
134 
151k 
ll.i 
186 
150k 
•  200 
135 
160 
6 
{11 

♦434 

15k 
♦71 
106 

26  k 
*69k 

48% 
190 
465 

30 
•76k 

74% 

13 
•21', 

24 

64 

38 
•65 
•88 
135  k 

60k 


95  3< 

96 
104 
100 

92 

.  (IV 
128 
189  k 

84  3< 
L75 

03k 
200 

42  8e 

17 

60 

14 

70  k 

60  k 

19 -2 

iaok 

161k 

120 

136  k 

151 
220 
135 
180 
6 

11 
6 

16k 

73 
109 

27k 

61 

4834 
192 
475 

30\ 

78 

75 

13 

26 

24*8 

65k 

39 

70 

93 
136k 

61k 


77 

80 
•145 

25 

6934 
•18  k 
•35 
•78 

24  34 

69k 
•20 
•65 
♦62 

117  k 
138 
•94 
22% 

49  k 
•82 
104 

"36k 

60 
74k 

♦  123 
•6234 
•21k 

11834 

42 
105 
"75 

•  174 

38k 

77 
♦77 
131k 
118 
•98 
•90 
•98 
125 

70 
"94 
106k 
«84k 

84k 

2lk 
*oO 
•62 
•3o 

2i34 
•63 

83  k 
116  k 

20  k 

Oik 
•  28  u> 
•105 
•25 

29  k 
6334 


37 
73 

85 

85 
148 

25k 

693« 

19  k 

38 

80 

25»4 

60 

26 

70 

60 
117% 
138k 
104 

22% 

49  k 

85 
108  k 
139 

363, 

66  k 

75  k 
130 

66  k 

23% 
119  k 

42  k 
120 

85 
176 

88k 

77k 

85 
133% 
119 

99  k 
103 
104 
l25'8 

70 

98 
108% 

87 

84k 

22 

52 

67 

87 

22  k 

66 

84% 
116k 

21k 

66 

29  k 
115 

26  k 

29  k 

54  7, 


STOCKS 

NKW  YOUK   STOCK 
EXCHANGE 


K:i  ill  o.iiU. 
tch.  Topeka&.Santa  F<-  L81.525 


Sales  o. 
the 

Week 
Share* 


Do  ~  prcf 

Atlantic  Coast  Line  Kit.. 

|>altimore&  Ohio 

1  *  Do    pref 

lii-oolclyn  Rapid  Transit.. 
t'.uOalo  Rochester  &  Pitts 

l>o    pref 

Bnffalo  &  fciaHque,  pret.. 

(Mnadian   Pacific 
unaila  .Southern 

Central  of  New  Jersey.. 

Chesapeake  &.  Ohio 

Chicago  &  Alton  RR 

Do    prer 

Chicago  Oreat  Western. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4j>. c.  pret.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Do    oom.ctfs.l0%pairt 

Do  pref.ctfs.lO%paid 
Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term *1  Transfer. 

Do    pref 

Chicago  union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  <&  St.  L. 

Do    pref 

Colorado*  Southern 

Do    let  preferred 

Do    2d  preferred 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
DenrerA  Itio  Grande 

Do    prer 

Detroit  United 

Duluth  80.  Shore  &  Atl.. 

Do    pref 

y  rie 

CjDo    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    prer. 

Great  Northern,  pret 

Temp  ctfs  for  ore  prop. 
Green  Bay<fcW.,deb.  cu.a 

Do  deb.  ctf.  £ 

Havana  Eleotr  10 
Do    pref 

Hocking  Valley  tr  recta. 
Hooking  "Valley,  pret 

illinois  Central 
n  ter  boro-M  etropolitan . 
Do  pref  ................ 

Iowa  Central 

Do    pret 

KCEt.8.&M.,tr.  cts.  pfd 
ansas  City  Southern.. 
Do    pief 

Lake  Erie  &  Western... 
Do    pref _ 

Long  Island 

Louiaville  &  Nashville... 

Manhattan  Elevated... 
etropolitan  Street 

Mexican  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn,  a  P.  &  a  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

^T  ash.  Chatt.  &  St.  Lotus 
'  at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  <fc  St.  Lotus... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref. 
Northern   Paoific 

Do    subscrip.  reota... 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref. 

Pennsylvania 

Pittsb.  Cin.  Chic.  &  St.  L 
Do    pref. 

Reading ........ 
1st pret 

2d  pref .... 

Rock  Island  Company 

Do    pref 

St.  L.  &S.BT.,  1st  pref 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    pref^ 

Southern  Pacifio  Co 

Do  pref 

Soathernv.tr.  ofs.  stmped 

Do    pref.       do 

Texas  <fc  Paoific 
turd  Avenue  (N.  Y.) 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  v.  tr.  ctfs 
Do    pret.  vot.  tr.  otts. 


1,310 

2,140 

29,260 

5 

70,780 


33,  (0 
800 

19,900 
200 

2J660 

"600 

877 

100,100 

1 ,03  ■ 

3,427 

16,036 

100 

150 


500 
1,200 

700 
1,300 
2,800 

8'.840 

660 

1,000 

6,700 

100 

6,230 

25 

220 

300 

500 

77,310 

19,361 

4,500 


66,110 
12,480 


82=, 
92 

'.it 

87 
46k 

L85 

105 

165 

::  \\ 

l4'4 

59 

1  2  U 
76*4 
58% 

17 

122  k 

145 

112 

1 29 

137  k 

200 

120 

160 

0 

9 

4 

Ilk 

63 
106 

22  k 

44 

167 

415 
28  k 
69% 
65  k 

9^4 

20 

217, 

64 

31', 

9*6" 
126 
60 


300 

"'400 

4.438 

3,670 

1,000 

900 

687 

3,950 

15,220 

200 

300 

113 

6,760 

1,366 

6",356 
1,000 


820 

1,400 

24,700 

2.300 

8,550 

30 

100 

200 

21.070 

3.900 

■/oo 
Moo 

6,175 


79,280 

7,785 
600 


iOO 

220,816 

270 

100 

818,750 

200 

200 

18,910 

1,200 

i'.ooo 

3,300 

600 

233,590 

600 

31,925 

10,337 

6,600 

400 
1,400 
3,940 


Rauiie  /or  Year  1'jIjT 
On  basin  of  100-shareUiif 


Lowest 


Marl  4 
Mar25 
Mar2i 

Mai  2.' 

Marl  4 
Mail  1 

Jan  1 
B"el)l( 
Mar23 

Mar,  1 

Mai    1 

Mar,  - 
Apr  y 
Mar  J  5 
Mar:'. 
Mar25 
Mar26 
Mar  2  6 
Mari." 
Apr  4 
.Mar25 
Jan  18 
Mar2- 
Mar-7 
Marl  i 
Mar  i4 
Marj' 

Feb  2] 

Mar25 
Mar  2  6 
Mar25 
Mar.  6 
Mar26 
Marl  1 
Mar25 
Marl5 
Mar  14 
Maril 

,  Mar27 
Apr  12 

j  M.ax25 

Apr  4 
Mar25 
Mar26 


103  k 
1  22 
LIS 

65 

1,  1 
18 

T  ' 

141 
149 
205 

231 
170 
16.3 

934 

25 

6k 
1 9  % 

108  k 
38% 
69  k 
58  k 

227  k 

510 
42% 
83% 
80  k 
19k 
39 
44k 
75% 
67 


8 
33k 

72 

75% 

83  k 
134 

22  k 

62 

18 

30  k 

74 

18 

45 

19k 

65 

62 
108 
129 

90 

15 

48 

86 

97 
123 

30k 

69 

64 
119 

48  34 

20% 
111k 

35  >b 
109 

70 
173k 

34  k 

71 

80 

114k 
110 


Mar  8 
Mar29 
Apr  1 
Mar2S 

Mar28 

MarJ'i 

Mar25 

Mar25 

Marl4 

Mar25 

Mar20 

Marl  1 

Mar25 

Marls 

Apr   2 

Marl  3 

Mai  25 

Mar  2  5 

Mat  28 

Marl  4 

Api  11 

Max26 

Mar26 

Marl  4 

Mar26 

Mar26 

Mar  14 

Mar  2  2 

Mar  23 

Mux2 

Marl4 

Mar  2  3 

Mar25 

Mar26 

Mar2  7 

Mar  27) 

Mar  14 

Marl4 

Mar25 

Mar26 

Maris 


95 
114 

07 

93  k 

91 

84 

83 

17% 

40-', 

69 

2  I 

13 

45% 

69% 
112 

19% 

64  k 

2434 
101 

24 

23% 

45 


Mar20 
Marl4 

Mar2t 
Mar  lb 
Mar  14 
Mar2b 
Mar  It 
Mar2li 
Mar2b 
Maris 

Mario 
Mar2e 
Mail  4 
Mar2t> 
Mar25 
Apr  1 2 
Max25 
Mar  14 
Mai-.^ 
Mar26 
Mar  8 


lli'llif>,: 


Jan     7 

Jan  ".  . 

Jan  10 

Jan     7 

Jan  -• 

Jan  -1 
Jan  M 
Jan 
Jan 

Jan    fi 

Jan    v 

Jan  5 
Jan  14 
Jau    5 

Jan  1  5 

Jan  8 
Jau  19 

Jan  11 
Apr  8 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  24 
Jan  7 
Jau  lo 
Jan  16 
Jau  5 
Jan  4 
Jau  5 
Jan  7 
Jan    7 


/.'a/n/«   lor  J*revu/ul 
Year  (lW)h) 


Lowest       Htqtcest 


92     Api 
189% Jau    2 
85     Jan    5 


14  k  Jan  17 
47  Jan  3 
864  Jan    4 

114  Mar  0 
94     Jan    5 

172  Jan  S 
39  Jan'i.S 
75  k  Jan  7 
28%  Jan  4 
61  Jan  7 
80  Jan  10 
3034Jan  6 
61%  Jan  <r 
28  k  Jan  12 
65  Apr  5 
67  k  J  an  9 

145  k  Jan  5 

145  Feb  13 

107  Jan  23 
27% Jan  5 
59  Jan  15 
90  Jan  24 

140k  Jau    3 

168  Jan  3 
44%  Mar  1 
T234  Jan  4 
9234  Jan    5 

147  Jan  8 
69%Jan  9 
27      Ie0l4 

13434  Jan  10 
t3kJan    7 

L10  Jan  16 
91% Jau    7 

189  Jan  9 
48% J an  5 
92k Jan  5 
90  k  Jau  10 
39 k Jan  1 
34  Febl3 
24  k  J  an    7 


125  Mar  8 
141%  Jan  b 
78  Jan  22 
LOokJan  5 
139kJan  7 
92  Jan  7 
94  Jau  b 
30%Jan  0 
64kJan  5 
70  Jau  11 
48% Jau  6 
25  k  Jan  7 
62  k  Feb  15 
96  k  Jan  14 
118k  Jan  14 
34  Jan  5 
94  k  Jan  5 
37  k  Jau  7 
.23  Jan  8 
29  Jan  7 
33% Jan  5 
54%  Apr  12 


Maj 

Dei 

-Jl.v 

i  Mb) 

71       J'lV 
121 

Jan 

.  Ma) 

70     Dec 
16     J'ne 

7o     Dei 

24  ?>.  N01 

ill'ik  Dec 

tlOo  Det 


192     Apt 

Ang 

L68     J'n. 

175     Nov 

9%  Apr 

25     Dec 

3%  May 

ll'oJ'ly 

89  Dec 

110      J'ly 

29  k  Jan 

66  k  Apr 

43     May 

189      Max 

43734  Max 

,  Mb-. 

83      Ool 

79k  Dec 

16     J'ly 

32  Apr 
38  k  May 
74  3,  Dec 
02  k  Apr 
68    Dec 

80  j'ly 
C178   Dec 

70%  Dec 
81k  Nov 

n34  Oct 

33  k  Jan 
77  k  Jan 

"92  k  Not 

104      Sis) 

33%  j'ne 

,.J'iy 

24     j'ly 

43      J'ly 

77     Oct 

22  k  J'ly 

49      J'ly 

27  k  J'ly 

7  S      Sep 

Oik  Oct 

13o'.j  May 

140     Sep 

103      J'ly 

18%  May 

5»kDec 

90  Apr 
134  Dec 
163  k  Apr 

29      May 
64%  & 
85k  > 
133» 
36 

18%  J 

120      » 

59 
111 

80 
lo9k 

43% 

81  F 
89  k„, 

179%  May 


.  Apr 

!  May 

-May 

Apr 

nne 

OY 

Mai 

Apr 

May 

2  Dec 

iMay 

Feb 

a  Apr 


103  Jan 
U>5  Jan 
105  k  Jan 
122  k  J'ly 
75     May 


100 

112 

89 

90 


May 
May 
Sep 
Apr 


22  k  J'ly 

60  J'ly 
00  j.'eb 
40  k  J'ly 

20^  May 
48%  May 

61  May 
HO     J'ly 

31%  Not 
93k  Deo 
28  May 
121  Not 
26  k  Dec 
25k  J'ly 
43     J'ly 


I  lOk  Sap 

Jan 
167%  J«n 

.'-ep 
Jan 
Jan 
-.-[, 
Deo 
Kfcb 
JUl  k  Deo 

.  Jan 
May 

-  Aug 
oct 

77k  "ct 
ran 

Jan 
Jan 
Ian 
Deo 
218     Aug 


240     Jan 

270     Mar 

198     Jan 

202     Jan 

18k  Jan 

42  \  Jan 

13%  Fet) 

4  7  k;  Mai 
109%  Jan 
118     Jan 

41  Oct 
73  k  Feb 

5  1  Deo 
23434Not 
560     May 

51%  Jan 

91k  Jan 

102     Feb 

22  %  Jan 
45  Jan 
50%  Jan 

83  Jan 
70%  Jan 

70  Jan 
94     Aug 

348      Feb 

85  Dee 
92  k  Jan 

23  k  Jan 
53  Aug 
97%  May 

99%Jvne 
184  k  J'ne 
55  '«  May 
87%  May 
3434  Jan 
63%  Jan 

84  k  Feb 
37%Jan 

71  Jan 
44  k  Jan 

}9-'k  Jan 

81%  Jan 

156  k  Jan 

162     Jan 

127     Jan 

29k  Deo 

84^  Jan 

100%  Jan 

164     Mar 

183% Jan 

43%Xov 

76     Nov 

106%  Jan 

149  k  Jan 

593«  Deo 

30     Deo 

156 "4  Jan 

73  k  Apr 

120 .8  Jan 

92     Deo 

204%  Jan 

57k  Jan 

97%  Oct 

96     Jan 

232  k  Feb 


142  J'ne 
106  Jan 
135  May 
147 k Jan 

87  Jan 
109  Aug 
.£164  Jan 

96     Jan 

102  Jan 
32%  Nov 
6934  Aug 
72%  Apr 
61k  Feb 
27  %  Jan 
63%  Sep 
97kiSep 

120  k  J'ne 
42%  Jan 

103  Jan 
40  k  Oct 

rl39^  Jan 
36  Jan 
40  k  Jan 
69%  Jan 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


liunlis 
HEW   YOEK 

Aetna 

America II  .. 
Aiuer  F.xcLi. 

Astor 

battery  Park 

;Bowery1i 

LButch'sADr 
•Century  1)... 

Chase 

Chatham  ... 
ChelseaExc 


Mid     Ask 


215 
500 
235 
7i0 
120 
320 
155 
L90 
D290 


200 


225 
525 
245 


130 

330 
165 


320 


Banks 

Chemical.. 
Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial  1|  ... 
Columbia  11 .. 
Commerce... 
Consolidated 
C'rnExchU 
DiscountD... 
East  River.. 
Fidelity!! 
Fifth  Aveli.. 


Bid 

Ask   1 

375 

400 

135 

145 

1259 

230 

250 

700 

500 

525 

tl70 

U72k 

tl56 

290 

305 

150 

160 

150 

160 

19.5 

205 

3900 

Banks 

Fifth 

First 

14thstreet1|. 

Fourth 

Gallatin 

Garfield 

German  Ajnll 
German  Exl| 
Germania1|  .. 
Greenwich  1] 
Hamiltou.1l  .. 

Hanover 

Imp  &  Trad. 


Bid 

Ask 

340 

625 

650 

225 

300 

190 

200 

350 

370 

500 

525 

145 

155 

435 

500 

285 

295 

250 

t500 

o50 

565 

Banks 

InterboroU— 
IrvingN.Ex. 
Jeffersonlj... 

Liberty  

Lincoln 

Manhattan ']. 
Market  &Ful 
Mechanics'  . 
Mech  &  Trail 
Mercantile.. 
Merch  Exch. 
Merchants'. . 
Metropolis  H. 


Bid 

Ask 

150 

160 

177k 

185 

200 

216 

500 

510 

1100 

300 

310 

255 

265 

230 

240 

167  k 

175 

225 

240 

170 

190 

157k. 

165 

390 



Banks 

Metropoli'ni; 
Mt  Morris'u 
MutualV.. 
Nassaul]  .. 
New  Amster 
New  York  Co 
New  York. 
Night  &  Day 
19th  Wardli. 
North  Amer. 

Northern 

Oriental! 


Bid 

165 
240 


195 

200 

1200 

1300  'i 

400 

37.0 

2t5 

172 

265 


Ask 
172k 


305 
200 
210 


410 


275 
182 
276 


Banks 

PacificU 

Park 

People'sll... 

Phenii 

Plaza', 

Prod  Exchll 
RiversideH  . 

Seaboard 

Second 

Statelj , 

.'•4'r,  Street.. 
12th  Wardli 
23d  Wardf. 


Bid    Ask 


230 

440 
300 
150 
670 
165 
250 
350 
780 
350 
220 
400 
190 


250 
465 


165 


175 
280 
370 


•  Bid  and  asked  prioes;  no  sales  were  made 
t  Bale  at  Stock  Exchange  or  at  auotion  this 


ou  this  day.    (  Less  than  luo  shares,    t  Ex-nghts.    1|  State  banks,    a  !£x-dividend  and  rights.    6  New  stock, 
week,     c  Ex  beneficial  interest  in  ore  properties.      A  1st  instalm't  paid,    n  Sold  at  private  sale  at  this  once. 


Aim;.  13  1907.] 


New  York  Stock  Record— Concluded— Page  2 


853 


arooMB—MJoamer  a.\d  lowest  salk  pmjomb 


STOCK* 
NEW   TOBE   STOCK 

KXi.'IIANGK 


i  «  in  city  Kaput  Transit. 

I  |  nion  nunfle 

l  '  Do    prel 

r  mi  Uy.tlnv't  ot  Sanb'raii 
Do     pref 

Wabash 
i>D    prel.  

w  in><iiu«  a  Lake  Brie... 

Do    1st  prof 

Do    '_'<l  yret 

Wisconsin  Central 

l>o     pref 

Industrial  »v  .Hiact-ll 
i  dams    lixpros* 

lalmers 

:>o     prel 

ranatedCopper 

A  uier  Apricult  chemical. 

Do      pref ." 

Araer  Beet  Sugar 

Do     pref 

American  Can 

Do    pref 

American  Car  Jo  Foundry 

Do    pret 

American  Cotton  OU 

Do    nref 

American  Express 

American  Grass  Twine  . 
Amer  Hide  <fc  Leather... 

De    pret 

American  Ice  Securities 
American  Linseed 

Do    prel 

American   ixiooinotive.. 

Do   pref 

Amer.  Malt  Oorp 

Do    pref 

Amer  Smelters  Seopref  B 
Amer.  smelt's  <fe  Kofln'g 

Do    pret 

American  Suuit 

Do    pref 

Amerioan  Steel  Foundr'a. 

Do    pref 

American  Sugar  Itenmnf 

Do    pref 

Amer.  Teleph.  &  Teleg 
Amer.  Tobao.  (new),  pref. 
American  Woolen 

Do    pref 

if  Anaconda  Cop.^ar  $25 
IJrooklyii  Union  Gas 
l>runsw.  Dock<&  C.Imp't 

Bntteriok  Co 

central  Leather 

J  Do     pref 

(Colorado  Fuel  &  Iron 

Col.  <fc  Uock.  Coal  <fc  Iron. 
Consolidated  Ga3  (N.  Y.). 
Corn  Produots  Refg 

Do    prel 

Distillers  Securit's  Corp. 
Federal  Mining  &  Smelt' g 

Do    pref 

General  Electric 

Granby  Cons  M  S  <&  P.... 

International  Paper 
Do    pref 

International  Power 

Internat  Steam  Pump 

Do    prei 

Mackay  Companies....™ 

Do    pref 

VJational  Biscuit 

1"  Do    pret 

Nat  Enameung&Stamp'g 

Do     pref 

National  Lead 

Do    pret 

Newh'^e  Mines&S-Par$lO 

Sow  York  Air  Brake 

North  American  Co.,  new 

F.iciilc  Mail 
eop.  Gas-L.<&  C.  (Chic.) 

1'ills  burgh  Coal  Co 

Do      pref ... 

Pressed  steel  Car 

Do    prel 

Pullman  Company 

Railway  Steel  Spring... 
Do    pref. 

Uepublio  Iron  &  Steel ... 
Do    pre! 

Sloss-SbetUeld  St,  &  IroL 
Do    pref 

Tenn.  Coal,  Iron  <&  Kit... 
a  Tennessee  Cop. Par  $35 
Texas  Paoitlc  Land  Trusi 

Union  Bag  <*  Paper 
Do     prel 

U.  S.  Cast  1.  Pipe  <fc  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  ct  linpiove'm 
U  s  Reduction  <fe  Keun'e 

Do     pre] 

DnileU  Stales  iiubber 

Do     1st  prof 

Do      id  prof 

United  States  Steol 

■     pret 

if  Utah  Copper ParffiW 

iai-i;arouna  Chem.. 

J)o     prel 

Virginia  Iron  Coal  4  C. 

Wells   Fargo  <fc  Co 
est'n  Union  Telo'gpl 
A'eet'ab'soElifc  M  f  g  aaaen 
Do    1  hi  prof 


Satrs  o 
the 
Wtek 

Shares 


1,1  10 

i.atja 

■i.i  u 

1,100 
L.7U 
2,4fS( 
B.010 
1,000 
800 
800 

•!■•" 


340 
100 
400 
000 


Hang*  tor  1 1 
on  ba*U  otlOO 


LoMiesi 


S7\  Marl 4 

1  jo1,  Mai  u 

l  pi     0 

27    Mara; 

II       Mai'JT 

uarl  i 

94  Mar      1 

:..,1 
ytari  l 
16     Marl  i 

3d      .Mar  11 


0   Marl- 1 
2.1)00 
l,4<  U 

20    7841 
2oo    19 

904  Mar 21 
3.350     14  3 

10o    7  6     Alar  6 
8,3o2       6  4  Mar: 4 
12,070     *8",Mur.i 

12,610    ;:i     a 

510    •.'_•'...  .'mi r25 
6,200    -..7 

£8  Marl:-: 
200  Mar_ 
5  4  Maria 
4 l4  Mar 
20  Marl:. 
7ti  Mar  21 
12^  Mar  26 
27  Mar2o 
6,256  66'i  Mar2. 
5oo  im  Marts 
}7  4  Apr  2 
29  ,3  Mar 2 V 
86  Mar  2  5 
01',  Mar 2.". 
4,97o  100  Mar26 
1974  Jan  li 
255  $»5  Apr  1 
1,117  7>«Mar26 
79b  34  Marl4 
7,900  1 14*g  Mar  14 
110  122  Mar  5 
..  118ia  Mar25 


100 
381,300  1 


3,2o  1 

b.oyo 

1,195 


95 


140,125  $53 

30u  108 

100    11 

.     41 

2,982     25 

232     89 

30,935     29 

3,040    20 

6,880  no 

2,881 

1,140 

31,080 

1O0 

8,000 


86  4M.ar2i 
24     Mar26 
Marl4 
Mail4 
Marlit 
Mario 
Mar  b 
Mar'2b 
Mar3c 
Marll 
Mar  5 
Mario 
17^8  Marati 
78     Marl4 
62     Marao 
144     Mar2^ 
80     Mario 


2,296  *1364Mail4 


400 

600 

300 

100 

1,275 

145 

1,900 

200 

1,650 

200 

1,600 

100 

35,900 

1,961, 

2,300 

6,020 

2,810 

1,600 

11,265 

l,30i 

300 

9,195 

816 

20o 

fcOO 

300 

19,530 

8,360 

a, 900 

100 
701 

1,0.1 
LOO 
0. 

1,400 


410     . 
2oo  100 
1,20 

400 

1,810 
1,437 
1,110 
1.070 
522,191 
41,560 


1,111 


_{)  Marae 
13     Mar26 

73  Apr  i 
40  Marl4 
26     Mar25 

74  >a  Mar  Mo 
*624Marl5 
seb3     Marl  5 

76 >a  Marll 
111  Mar20 
104Mar2t> 
79  Mar  28 
49  Marao 
98  Marl  5 
$19  78  April 

loo  MOT25 
0Ji«Mari4 
2lHjMar25 
86  Mar,  4 
12  Mar2o 
Marl 


49 
30 
86 
150 
39 

yo 


Mai-26 

Marao 

Marl4 

Mar20 

Morjo 

22ia  Marae 

78     Mar25 

42     Mai' u 

100     Mar  t 

130      Morao 

.■i.i 4  'a 

08      Mar  20 

04  Mara 


8,05c    B0>»Mar26 
"8 


74      Mar2 

72  Mar26 
13  4  Marae 
i.:\  Marll 

3678  Moi2. 

99  ij    > 

.laxj; 
31<aMar25 
Wl  ia  Marae 

8,100  $24  Max25 
a.lOi.    a6>aMar2fi 

17o  lot  Mar26 
2,500    55      Mara  j 

100  255     Apri2 


188  Jan 
.11  Jan 
62     Jan 

l  l.ui 

Jan 

i. in  10 

■  l.lll  !'. 

I  m  i  , 

Jan    6 

I.:  ',  Jan     :' 

121  'a  Jan 

a5 ^ Jan    s 
i  eb  !0 

Jan    ■ 

^o    Jan  21 

7V»Api  i  l 

\|n- 10 
45  i.i  Jan  Ij 

L03     Jau  r. 

90     Jan  2  1 

24  7      Jun    5 

S'.,  Jan  11 

li    ,  J. in  ,i. 

Jan   r, 

88      Jan     2 

19 4  Jan  io 

3n     Jan    V 

75^4  l'.-bl.". 

11 14  Jan  21 

{7  "a  Apr   2 

40     Feb  21 

«3isJau    7 

as  155  Jau    7 

117:fc.ian    7 

205     Jan  1>> 

}100  Apr   6 

10^ Jan     6 

47 4  Jan    7 

137  4  Feb  13 

131     Jau    2 

133    JTan   4 

9834Jan    & 

364  Jan    7 

10278Jan    5 

3023.4  Feblti 

1214  Feb  14 

14i2jan    4 

49'8Jan    3 

40     Feb  16 

102     Feb   8 

677aJan    8 

283eAl»r    6 

UO^Mar  1 

243,  Jan  22 

88     Jan  28 

78     Feb  13 

163     Jan  lo 


97 
163 
152 


79  4 


700  110     Marao 


Jan  14 

Janaa 

Feb  13 

18  4  Jan    7 

81     Feb  11 

5034  Jan  15 

41     Jan    7 

81     Jan  14 

7514  Jan  24 

71     Jan  24 

86 '4  Jau  15 

L173aMar  6 

1 6  ri8  J  an    5 

87     Feb  15 

Te^Jan    7 

103     Jan    6 

$20     April 

14  li-j  Jau    7 

S'JmJou    4 

41  4  Jan    5 

98^ J  an     4 

167aJu"  15 
60-VjJan  4 
57  Jau  10 
99 7g  Jan  24 

181'8Jan  b 
57  4  Jan  lu 
y9*aFebl6 
41     Jan    7 

100  Jan  7 
773,  Jan    7 

107  Jan  11 
li,2  J  on  4 
$53 "a -Mar   1 

H5      Jan  17 

S^JaJi  15 

01      Jau    7 

49  4  Jan    5 

89  Jau  16 
}1 17  Jan    V 

90  4  Jan  4 
30>4  Jan  28 
08  Jan  7 
524  B"eD  lii 

an  7 

78'8Jau  7 

an  7 

0i34Jau  7 

..lor  -1 

Jon  '• 

108  Jan  9 
97     Jau  22 

J2j0  Jan  ... 

8a      Jan  10 

164     Joai    2 


Rang*  tor  i-ittiou* 

ir<u  I  I 


Lowtnl      Uighemt 


10  Deo 
1884  Maj 
•.11  4  Ma) 
50  Apr 
BO  Apr 
is     Deo 

16  Apr 
36  M»> 
21  '4  Oct 
23     Ma] 

44     J'ly 

{21U  J'ih 
16  J'ly 
■i"  Sep 
928s  J'ly 

20     J  i\ 

'.in 

20'-  Ma. 

82  '(  Oct 


9-4.1  4y 

28     .Mm 

90     D" 

215     Api 

7'e>U) 

54NVn 

24      Nov 

36 4  Jan 

16»4 

Dec 

53<4  May 
108  4  Dec 


92  <4  Dec 
138  4  Ma> 
112  Dec 
200     J'ly 

100  Dec 
934  Not 

40     May 

1274  Ma\ 

128  4  Dec 

130     J'ly 

96     J'ly 

28     Sot 

101  J'ly 
a'23  4  May 
105  -1  Not 

13*4  Jiy 
40  Apr 
3334  Dec 
98^4  Dec 
404  Ma> 
17  May 
1306a  Apr 

lSWiy 
74  4  May 
51      Jan 

138  Jan 
91     J'ly 

xl58    Deo 


164  Sep 
80  Dec 
48  Sep 
28  Jan 
79     Jan 


62  Ma) 
113  >a  Jan 
12  Muj 
82  Sep 
06  May 
1004  J'ne 


133     J'ly 

87  4  Nov 
28^4  J'ue 

88  J'ly 
13  4  May 
50     J'Jy 


4  3 
95 
180 
44 
973. 


Ma> 
Mu) 
Dec 
May 
J'ly 


324  May 

91      Ma) 

68  4  J'ly 
101',  Oct 
129     Jan 


60  Ma) 
6  4  Sep 
6a  Oct 
43  4  May 
83  4  Lee 

loy  Ma; 
75  Ang 
24  Mai 
00  Mai 
38      J'ly 

zlOlJf  J'ly 
76 

32  «8  J  ly 
98'4  J'ly 


122  '4 

98 

93  >-. 

33 

til 


Jan 
Sap 

..'.in 
Jan 
Jau 

Jau 
i.b 

Feb 

1  1 1. 
I.b 
Jau 
Jan 


'.3(10   Aug 

27  V  Jan 

i'.7      Jau 

i'cb 

34  '-  Jan 

10J      Jau 

Jan 

89  4  J  an 


47  4  Jan 

105     Jan 

4  14  Jau 

95      Jau 

272      Aug 

1134  Jan 

10     Jau 

43     Jan 

94%  Sep 

29  4  Jau 

5378Jau 

78  4  Jan 

120 4  Jan 


101=t  Jan 

174     Jan 

130     Jan 

aao     Jan 

107     Jan 

164  Jan 

53  4  Jan 

157     Jan 

140     Jan 

144  =6  Jan 

109     Jan 

48     Jan 

1103f,  Jan 

300     Feb 

178     Jan 

2134  Apr 

70     May 

49 '8  Jan 

107 4  Jan 

83  ^  Jan 

30  4  jtfor 

18134  Jan 

28     Apr 

8534  Apr 

74  0gSep 

199     Jan 

112  ,3  Jan 

184     Oct 


26  4  Jon 
90  Jan 
i95  Jan 
60  May 
92     May 


79  4  Deo 

118  4  Oct 
18  4  Jan 
88  4  Mar 
'J6's  Jan 

1064  Jan 


16334  Jan 
107     Jan 

514Jan 
103     Jaa 

18  4  Nor 

62  4  Jan 

64-a  Jan 
105  Feb 
870     Not 

62  4  Jan 
107     Jan 

413«  Deo 
110 4  Jan 

97  4  Jan 
113  Apr 
U06  Not 


88 
16  4 
84 
63 

964 
138  4 

94  4 

40-„ 

81 

6J4 
ill6 
Z87  4 

00  '4 

113  4 


Oct 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
J'n« 
J'na 
Oct 
Jan 
Jau 
Oct 
Jan 


68  Jan 
117 4  Jan 
'.<~S  Deo 
05  Oct 
8 1 4  Jan 
176     Ji 


188     Jan 


BANKS   AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks       I  Bia 

UaioD  h.xc    ' 

V23&X-  ■-- 

1'oriTiile',  ..  400 


aaooKi.ni 
Borongh'... 


175 
150 


240 

1S2  4 

426" 


145 


lloiika 

Bid 

Afk. 

Baoosir.w 

nnt 

?J90 

100 

175*" 

llome  Bank4 

Manufactrs'. 

Mecuauica'  . 

315 

325 

BTaMfMi 

Jll 

280 

ny. 

-North 

100 

16  1 

165 

Tennu 

U'l 

Union'   

t  Bid  and  asked  pnoea;  no  aalea  on  tins 
•ftaie  at  Slock  Ezohaoge  or  at  auction 


Trust  Cos. 

Bid 

ASK 

x.  y.  urrr 

Bankers'  Tr. 

500 

S40 

Bowrg'ircei, 

440 

450 

liroadwayTr. 

too 

Carnegie.  .. 

1225 

CouiralTr'St 

2050  ! 

4.11 

Colun. : 

2  10 

(Joinln 

1  u  v, '  li. 

1  16 

:  <; 

(10 

-blel'i 

fann  IjO  A  Ti 

Trust  Co's 

Bid 

At< 

Kifth  ATeTr 

660 

300 

uly  Tr 

1-0 

BIO 

us   Tr 

210 

250 

1 1  udson  . . 

90 

100 

rb'k'r 

1260 

l^iw  I 

276 

Lincoln  Tr... 

4:0 

Mantiaiiau  .. 

170 

57o 

Mortoul'rusi 

1.0 

Trast  Co'. 

.  iliaiico 
:■.  V  Lileoc  1  r 
Now  York  Tr 
Htand-irdlVl 
u  jb  Tr 
Tr  Co  of  Am. 
U  II  loll  1  I'll-  •■ 
OS  Mtjr&Tl 
Unit  : 


Windaor 


Bid 

Atk. 

196 

206 

4  26 

725 

1300 

470 

181) 

U'40 

too 

200 

Trust  Co'n      Bid   <  Atk 

biiDOKi.ru 
Brooklyn    lr 
.is' 

rial  oiuh .... 

Hamilton 



'    A 

Kings  Co 

..4oTr. 

NanatHi 

Peojile'i 

Willi*m»b'r. 


425     4  50 
ISO 

315 


4  60 

3 1 8 ', 


176 


175 
325 

i7J 


day. 
tbi4 


4  Deas  than  1 00  ahareti.     t  Hi-rU'liU.    bNoiratook.    eKx-diridend  and  nuliu.     tlNow  <iuotou  dollani  per  »hare. 
reck      o  Kx  »U>ti.  .in  >■  »n  I.     1  Trnxt  Oo.  oprtlrtcatf  wi\n  a  paraiTT.v  1  ••     «r~  Kuii*  tMtnk*. 


New  York  Stock  Exciiaage— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    I'oi.'it    I'At.i:- 


BONDS 

JT.  Y.  STOCK  EXl.'HANOK 
WttKK  E-NPINU  APKIL   12 


I  .   A.   (.ovet'iiniiiii 


li.   n.   «.<>v,-t  iiiihiii 
U  s  2h  consul  reglstered.rfl93U 

U  S  2s  cousol  coupon 

CHSu  rogisterco 

V  B  8a  coupon tel918 

V  H  3b  rev'  small  bonds.. *1918 
U  S  8a  con  small  bonds.. fcl918 
TJ  S  4s  registered f  I  9u7 


V  8  4h  registered t . .. 

A1907 
..1928 

.  102  i 


TJ  iS  48  COI11KII1  ... 

U  8  4a  registered 

TJ  H  in  coupon 


u  b  1H  coupon i  •'- •> 

TJ  S  Pan  C:m  10-80  yr  28.*  i  U3i 
Philintiine  islands  la. 10 


Phi... 
Pub  wk'  and  imp  re' 


ia  L9SS 


Pub  wks  and  Imp  reg...l930 

JHorcixii  Government 

Japanese  Govt  6s  sterl'g.1911 
2d  series  Gs 191] 

jeioan4%s  Otis  in  1 1  pd.1926 
2d  series  4  V  otfs  full  paid, 

£  loan  4h  ctfsfull  paid..l981 
Repubot  Cuba  5s  exten  debi .. 
TJ  8  of  Mexico  s  t  g  ,r»8  of  1899 

Gold  4s  ol  1904 1954 

Stale  Securities 

Alabama  curr  fund  4s 1920 

Dist  of  Columbia  3-66s 1924 

Louisiana  new  consol  4s. .191 4 
Worth  Carolina  cousol  48.1910 

6s 1919 

Bo  Carolina  4  %s  20-40 1933 

Tenn  new  settlement  38. .1913 
Virginia  fund  debt  2-3s...  1991 

6s  deferred  Brown  Bros  otfs. 

Railroad 

A  labama  Cent  See  So  By 
■  -/Vlaba  Midi  See  At  Coast  Eine 
!  Albany  &  Suso  bee  I>el<fc  lliui 
Allegheny  Valley  see  Penn  BB 
:  Alleg  &  West     See  Bull  B  &  P 

;Ann  Arbor  1st  g  4s /(.1995 

iAtcliT<fc  S  Fe— Gen  g  48.1996 

Registered 1995 

Adjustment  g48 A1095 

Registered A1996 

Stamped A1995 

Conv  g  4s 1955 

Debentures  4s  Series  F.1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s. .1928 

Atl  Knox  cfc  N    bee  L  &  N 

^Atlantic  Coast  1st  g  48.A1952 

Charles  &  Sav  1st  g  7s. .1936 

&xv  F  &  W  1st  gold  6s..  1934 

1st  gold  6s 1934 

Ala  Mid  1st  gu  gold  5s  ..1928 
Bruns  &  W  1st  gu  g  4s  ..1938 

L  &  N  coll  g  4s 01962 

.  Sil  Sp  Oca  &  G  gu  g  4s  ..1918 
;  Atlantic  &  Danv  bee  South  By 
i  Austin  <fe  N  W  See  Sou  Pacific 
»T>alt<fc  Ohio  prior  Ig3%s.l925 

•A)    Begistered /il926 

Gold  4s M948 

Begistered A194S 

Pitts  June  1st  gold  6s. ..1922 
P  Jun  &  M  Div  1st  g  3%sl925 
P  L  K  &  W  Va  Sys  ref  4sl941 
Southw  Div  1st  g3%s... 1925 

Begistered 41925 

Monon  Biv  1st  gu  g  5s. .1919 
CenOhio  B  1st  cg4%s.. 1930 
CI  Lior  &  W  con  1st  g  5s  193 
Ohio  River  BB  1st  g  5s.  1930 

General  gold  5s 1937 

Pitta  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  1st  g  4s. ..191" 
Stat  Isl  By  1st  gu  g  4%s  1943 
>Bat  Creek  <fc  s  <S'ee  Mich  Cent 
■Beech  Creek    teKYC&H 
Bellev  &  Car    bee  Illinois  Cent 
:Bklyu  &  Montauk    bee  Long  I 
Bruns  &  West   bee  Atl  Coast  L 
''Buffalo  N  Y  &  Erie    »S'e«  Erie 
tBuiSalo  B  &  P  gen  g  5s.. .1937 
AJ1&  West  1st  g  4s  gu..  1998 
CI  &  Mah  1st  gu  g  5S....1943 
Boch&  Pitts  1st  g  6s.. .1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest  bee  Erie 
Bufl  <fc  Susq  1st  ref  g  4s.dl951 
Bur  C  B  &  N    See  C  R  I  &  P 

;/^lanada  South  1st  5a 1908 

*-»2d  5s 1913 

Registered..... 1913 

;Carb  &  Shawn    bee  111  Cent 
Carolina  Cent    6'eeSeabAirL 
Carthage  <fc  Ad    See  Nl'U&H 
Ced  Klat'&N    &«BCR4 N 
Cen  Branch  By    .See  Mo  Pac 
Cent  of  Ga  BB  1st  g  6s..pl945 

Consol  gold  5s 1945 

Registered.. ........ ...1945 

1st  pref  income  g  6s. ...2)1945 

Stamped 

So.  prei  income  g  5a pl945 

Stamped 

3d  prer  income  g  5s pl945 

Stamped .. 


*~.t 


O.J 

</  J 
'."I* 
Q-F 


Q-S 
Q-F 


A-O 
A-O 
FA 
J  J 
J.J 
M-8 
Q-J 
J-D 

XI 

J.J 

FA 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
J-D 
F-A 
F-A 
F-A 
F-A 
F-A 
MS 

MS 

J-J 
A-O 
A-O 
M-N 

J-J 
M-N 
J-J 


J-J 

Q-J 
A-O 
Q-J 
J-J 

M-N 
M-N 
J-J 

n 

M-S 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


M-S 
A-O 
J-J 


J-J 

J-J 

M-S 
M-S 


F-A 
M-N 
M-N 
Oct 


Oct 
Oct 


tri.ee 

Friday 
April  12 


Ilia  Asli 

104     104 S 
104      10  1 

!UJ:>,  1113' i 
1034  104 

hkj'4  "".; 

iul  '.,  L02 

mi  \  \»i 

ISO's  131  U 

1  3  I  U 
lllfulOS1-. 
lOil'a 


// 


/,  In  i 

L04s4 

103L2  An 
104      Ap 
107      J'n. 
Oct 
Mar* 

I'll   '„M 

Mar 

1 30  4  Mar 
!  05"*  Oct 
111     M 


t  97=4  Bale 
+•  97  \  Sale 
t  91  >»  Sale 
1  91 H,  Sale 
t  83  84 
1 102     Sale 

96*8 

9i»4 

Iiese  are  pr 


103 


96 


22     Bale 


HI     Mar 

117H>J'ne 

lOSHjOec'- 

100i«      100 

126     Mar'l 

120     Mar'l 

96     Apr'( 

90  \  Jan '( 

20  •»       22 


99  h 

"ei"% 


87  h 
Sale 
100  »* 
Sale 


92  Hi 
100>4 

98  Si 


Sale 
Sale 


ei°» 

95^8  Sale 


90 
86 
91 


89 

99 


93 

89 
100 

Bale 
Sale 



88 
89  >a 

88  »4 
9434 
90^ 

iof 

,„,.,, 

l58\ 

•••"•■ 

1074111V 
110     

116 

97  

110  

116 

119  122 


96 


lOlifSale 
101     102i» 
100\ 


118     

109     Sale 

107     

85»a 

8j3g 

♦72       77 

62     

62«s 

•62     .... 


Hanqe  or 
hast   Sale 


Apr 
lar 

LUC 

\  |ll 


lay 


iah 
07 
•07 

'Oi 

ie'0'. 
'0 
W 
"01 
'01 
'i.T 
'06 
'06 


97  »» 

97  Si 
90 
89=>4 
81»4 
10O«4 

99 


97»., 
97  »4 
91  Sj 
9 1 '., 
83  Si 
lliii 
Mar'O 


9378        94 1* 
ices  0  n  the  0 


386 

!.l) 

27» 
72 
31 

51 
asi* 


•02 
'06 

ill 


87 
99>a 
101 

91*2 

95 

91^ 
100  Ki 

99 
100  Si 

96 

98  Sj 

94 

91 

95 


87 
100^ 
Jan  '07 

92 
Sep  '05 

92S) 
103 
Feb '07 
Jan  '06 
Feb'07 
Nov'04 
Nov'06 
Apr '07 

95  Si 


13278Jan'0« 

112«8Jan'04 

114°8Nov'06 

99SiMar'06 

88  88 

063<Beo'O6 


92»4 

96 
100 

98  S3 
120 

89 

•Ji\ 

90 

89 
105T8 
109 
110 
116 
113  Sj 

119S3 

94 
100 


93  »a 
J'ne'06 

100S» 
Apr'07 
occ  '01 
Mar'07 
94'8 
90^ 
Oct '06 
Feb'o7 
Apr '05 
Apr'07 
May'00 
Nov'06 
Mar'04 
Mar'07 
Nov'04 


116        116 
103  Hi  Feb  '07 
103      Apr '97 
124     Apr'06 
118»4  Mar'07 

96%  Feb'07 

101  101>« 

102  102  >» 
108    Nor'Ott 


116     Mar'07 
IO8S1      U>9 
113     Apr'06 
86     Apr'07 
86  b6 

76  Apr'07 
7434  Apr'07 
63  S>  Jan  "07 
62     Apr'07 


No 


34 


8 
196 

"78 

"4*9 
574 


110 


14 


19 


78 


101 


sy 


Ramie 

Since 

J  limine  it    J 


hin"  II  Kill 
104  'i  lOfi^j 
106      10U»4 


L04 


100  k  101  "a 

HIOh  101  ^ 

1304, 

l2'J>4l30*Ti 


9634 

96'8 
8734 
87  Si 
79 
98  !t 
96-'g 
924 
Ol  $0 


100'\ 

iooh 

91% 

^5'4 

103^4 
99 

94 
to  X. 


100  ■<  I1KH4 
126      126 


95 

\i5\ 
20 


96 

9534 

22 


86H>    91 
97>al02Si 
101     101»4 
90       92  7e 

H6"  *92 'i 

93S108l4 


96       96 
91*"  "9l" 


92»4    93'8 


84     rvH. 


90Sj    93  Hi 


98%  1023s 
98»al0lH» 


89  90 
t»3  96 
88%    90»4 


105%  105% 
iio"  113% 


94       94 


112     118% 
102     103  H? 


I18:»4l23>9 
94%    96% 

100  101% 

101  105  Si 


116  116 

106   111 


85  90 

85  00 

73%  76% 

73  74B4 

63sj  66 

62  66 


BONUS 

N.  Y.  STOCK  EXCHANGE 

WKEK  KM.IN'i  APl:r 


C(  ntol  Ga  BB— fi 

Cliatl  Div  pur  iniiii  v  4  s .  1 '. < . j  i 
Mac  &  Nor  Div  1st  K  &S.1946 

Mid  (ia.W  Atl  DlV  ■"<« 1  'IT 

.Mobile,   DlV  1st  g  6a 1941 

,'on  hi:  <t  B  ol '  la  co 
Jenl  01  .N  j  ge'i'i  in, 1 

Begistei  ed h  < 

Am  Jjock  Ac  Imp  211  5b. .1921 
Le  <fc  liuil  u  gen  gu  g  5s  i  920 
Leh  &  WilkH  B  Coal  5s. .1912 

Con  ext  guar  4  ^s iir.nn 

N  Y<fe  Long  1.  1941 

Cent  Pacific  Bee  So  I'.iciik;  '  !o 
CentVermont  1st  gu  04b. « i  20 
cbas&^av  6e«AtlCoaal  Line 
dies  &  Ohio  g  6s  ser  A../tl9u>- 

GoldGs al'.'l  1 

1st  cousol  g  5s 1939 

Begistered 1939 

General  gold  4  Has 1992 

Begistered 

Craig  Valley  1st  g  5s 1940 

B  <fe  A  Div  1  st  con  g  48. 

2d  consol  g4s 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  By  lstgug48'40 

Chic&  Alt  BK  ref  g  &S...1949 

Uailway  1st  lien  SHjs.-.li'oit 

Begistered I 

Chic  Burl  &  Q— Denv  D  4s  1922 
Illinois  Div3%s 1949 

Begistered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  1927 

Begistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han<fe  St  Jos  consol  6s. .1911 
Chic  &  E  IB  ref  <fe  imp  g  4s  1955 

1st  s  four  6s 1907 

1st  consol  g  6s .1934 

General  consol  1st  5s. ...1937 

Begistered 1937 

Chic  &  Ind  C  By  1st  5s.  1930 
Chicago  <fe  Erie    See  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Befun ding  gold  5s 1947 

LouisvN  A  &Ch  1st  68.1910 

Chic  Mil  4  St  P  term  g  5s   1914 

General  g  4s  series  A..el989 

Begistered el989 

General g  3 H28  series  B.el989 

Chic&  LSnDlvg5s 1921 

Chio  &  Mo  Biv  Div  5s. ..1926 

Ohio  &  Pac  Div  6s 1910 

ChiCife  P  W  1st  g  5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast&  D  Div  1st  7s 1910 

1st  5s 1910 

I  &  D  Exten  lst7s 1908 

LaCrosse  &  D  1st  5a 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis  &  Minn  Div  g  5s.... 1921 
Mil  &  No  1st  M  L  6S....1910 

1st  consol  6a 1913 

Chic  <fc  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3  %8 1987 

Begistered .pl987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

North  Illinois  1st  oa 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s.. 1907 
Mil  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6a. .1925 

Mich  Div  1st  g  6s 1924 

Incomes 1911 

Ohio  Rock  lsl  &  Pac  6s... 1917 

Begistered „ 1917 

General  gold  4s 1988 

Registered . 1 9S8 

Refunding  e  4s 1934 

CoU  trust  SerieaH  4s  „  1910 

J  4s 1912 

M  *s _ 1915 

N  4s 1916 

O  4s 1917 

P  4s 1918 

Chic  R  I  &  Pac  BR  48..2002 

Registered ..2002 

Coll  trust  gold  6s 1913 

Bur  Ced  B  <fc  Northern- 
Con  1st  &  col  tr  g  6s. ..1934 
Begistered 1934 

OBIF&NW  1st  gu  68.1921 

M  &  St  L  1st  gu  g  78..1927 


J- Ii 
J-.l 
J-J 
J-J 

J-J 

?.i 

j.j 

M-N 

MS 

Q-F 

A  (1 
A-O 

VI- K 
M-!S 
M-8 
J-J 
J.J 
J-J 
,VI-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J.J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 

J-J 
J-J 
J-J 
J-J 

f.i 
jj 


trie 
fridav 

A  pi  1 


ttia 


Ail. 


J.j 
J-J 


F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 

m-i; 

M-N 
M-S 
M-S 
M-iM 
M-N 
F-A 
M-S 
J-J 
M-N 
J-J 
J.J 

J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J-D 


107 

10  ■ 

l"  • 
.  9 


88 


101*8 

101      

114%  Sale 


102 '4 

102Hi 

•96  Hi 



x;r-. 

...... 

100 

71 

76 

69 

98% 

91 

San- 

. _. 

102 

102  Hi 

10;.  Hi 

98 '8 

101% 

•97 

103% 
105      . 


102%. 

iYsTsi ; 

iio" ; 


123%  124% 

■109     

103 

104'8 

■103      104 


90       93 

108% 

"112'    U234 

"103% 

111% 

105  .... 
120>4_... 
105%  .... 
IOIH1.... 


107  Hs 

102     

104  «s 

102  >* 

108  Hi 

103      

105  .   ... 
119%  123 
101      


96       98 

*i06h '.'.'.'.'. 

ioi"  '.'"'. 


Weeic'e         -  -        Kange 
Lam.'  or  since 

<  /     'miliary  1 


1  1 6     : 

1  s   ■ 

HI       1 


Mar'07 

9.»:,4 


102  H). 


105% 

103     

Ill     113 

iooii '.'".'. 

1001, 

102% 

120% 

111% 

121% , 

121% 

100 

115% 

114      , 

100 »»  Sale 


90     Sale 


72%  Sale 
"87"  Sale 


117 

117% 

105     


1  eb'O/ 

101  10] 

ll'7     1 
114%     114% 

116  J 

llll  .May'Ob 
112      i 

97 

113L4  I'"'1'   "■ 
9034   ! 

Mar'07 

69  69 

MOSjMaj  05 

99%Mai'"7 
91  91 

90  Sep  '06 
102%  102% 
1l0%  Jan'05 
104  104 

101st  1 

101%  Dec '00 
100     J'ly'06 

103  Mar'07 
1"6  106 
92"  Oct  '06 
102%  1023,, 
132  Oct  '06 
112%Apr'07 
ll8%Feb'Ob 
113%  Feb '07 

125     Mar'07 

107  Apr'o7 
105%  Sep '06 
103     Mar'07 

103  103 
104%  Oct  '06 

91»4         92 
II0-4  Oct  '05 
112  112 

108  Apr'06 
111%  lilag 
106a4  Feb'07 
137%J'ly'99 
108%  Feb'07 

106  Aug' 04 
182%  Apr '06 
111      Nov'06 

102  Hi  Mar'07 
102%     102% 

104  Jan '07 
107%  Mar'07 
106;b  Feb'07 
111%  Feb'07 
120%  Feb  '07 
102  Jan '07 
104     Feb  07 

95%  Mar'07 
95  Feb'07 
111  Oct  '06 
114%  Feb '06 
106J4  Nov'06 
107%  J'ne'06 
102%  102% 
luu%Apr'u7 

107  Jan '07 
10884  Jan  '04 
113%  Apr'07 

117  Feb'06 
105%Dec'05 
100  L4  Mar'07 
102 -j  Dec '06 
122%  Feb*07 
116%  Oct  '06 
142%  Feb '02 
12- %  Feb'06 

109  Sep  '03 
114  Mar'o7 
116%Mar'07 

9934  100% 
9934  Feb'07 
8.1%  90% 
97  J'ly'04 
92%  Nov'06 
90%  Jan '07 
93  May'04 
9034  Feb'07 
90  Mar'07 
72%  73 
79  Dec '05 
87  87% 

117  Jan '07 
120%Mar*03 
111     Nov*05 


Low    High 


126% 
1 10  %  1 1 1 


99 '4  190% 
99       101 


J9%106% 


1 
23 

"i 


10 


167 
96 


89%   8y% 

100     105 

107      107 
li3%116 


96%  100% 

Oil -j    92% 


76       80 
6734    ''6% 


90      100% 

89%    92% 


100      102% 


100      104 
101% 102 


102%  103% 
106     109 


100%  102% 

iis"  i'17% 
1*13%  ii'3% 

125     126 
107     111% 

103'"  106% 
101     107 


90%    92% 

iia"  i'13% 


110    111% 

106% 106% 


108%  108% 


102% 

102% 

104 

107% 

106% 

UUi 

119% 

102 

104 

y&'» 

95 


103 

106% 

104 

110% 

106% 

111% 

121 

102 

104 

98 

96 


100%  102% 
100%  101 
107     107 


118%  114% 


100%  102% 
i*2*2%  122% 


114      116% 

116%116% 

98»4  100% 

99%    99% 

89       91% 


90%    90% 


90%    90% 
90       90 
68       77 


82 


91% 


117     117 


I* 

Street  Railway 

Brooklyn  Bap  Tr  g  6s 1945 

1st  refund  conv  s  4s 2002 

BkCity  lstcon  5s. 1916.1941 
Bk  Q  Co  &  S  con  gu  g  58.1941 
Bklyn  Lin  El  1st  g  4-5S.1950 

Stamped  iruar  4-5s 1950 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s  ....1951 
Conn  Byi  J_iat<fc  ref  g4%s'ol 

Stamped  ^uar  4  %s 1951 

Den  Con  Tr  Co  1st  g  5s. ..1933 
Bet  United  let  con  g  4%a.l932 
Havana  Elec  consol  g  68.1952 

Inter- Met  coll  4  %s 1956 

Internaf  Trac  coll  tr  4s..  1949 
Jx>uis  Uy  Co  lstcon  g 6s. .1931 
>  Elec  1st  A  coll  58.1963 


lUHsCELLAfuKOUS    BONUS— Continued  on  Next  Base. 


A-O 

J-J 

J-J 

M-N 

F-A 

F-A 

F-A 

F-A 

J-J 

J-J 

J-J 

A-O 

J-J 

F-AJ 

A-O 

J-J 

J-J 

M-S 


86 

103 


109 

Sale 


104%  106% 


81 


87 
84 


78»4 


89 

90 

Sale 


88  ?, 


106%  Mar'07 

86  86  % 
102%     108% 
100         100 
105%     106 
110     Feb '96 

87  Feb'07 
87  Apr'07 
83%AprM7 

103s4  Nov'06 
104  Deo  '06 
95  J'ne'00 
93%  Oct  '06 
92%  Jan '07 
78%  80% 
72  7S 

109      Mar'98 
98     May'06 


115 
5 

4 
6 


108 
65 


105     107 

79%  92% 
102%  103  >4 
100  101  % 
100      108 

87**  "  89* ' 
84%  88% 
81       85 


91  93 
74  82 
71       78 


Street  Railway 

Met  St  By  gen  col  tr  g  6s.  1997 

Ref  g  4s 2002 

Bwaydfc7thAvlstcg5s  1943 

Col  «fc  9th  Av  1st  gu  g  5s.  1993 

Lex  Av<&  P  F  Istgu  g  5a  1993 

Third  Ave  BB  con  gu  4s  2000 

Third  Ave  By  1st  g  5s. .1937 

Met  W  S  El(Chic)  Istg4s.l938 

Mil  El  By  <fc  L.  30-yr  g  58.1926 

Minn  St  By  1st  con  g  5s. .1919 


Underground  of  Lon  58...1908 
Union  El  (Chic)  1st  g  &S..1945 
United  ERs  San  Frsf  48.1927 
United  Bys  St  L  1st  g  48.1934 
W  Chic  St  40-yr  con  g  5s. 1936 


F-A 
A-O 
J-O 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M-N 


102 

10*8 

109 


%8ale 
..    82 
%1U 
112% 


111 


.    86% 
Sale 
.    38 


69  H 


78 
"8S* 


Sale 

"Y*" 

Sale 


102% 
82% 
110 
113% 

113*4 

85% 
111 

93% 
109 
107% 

90% 
103% 
110% 

78 
100 

76 

82 

99 


104% 

17 

Mar'07 

110 

2 

Feb'07 

Deo'06 

86% 

74 

111% 

1 

J'ly'06 

J'ly'06 
Feb'06 

.... 

Sep  '06 

-»»• 

Oct  '06 

Nov'06 

78% 

80 

Jan '07 

76 

V 

82 

1 

Dec '97 

— 

102%  108% 

82  85 
108  113 
113%  118%) 

8*%"8*"- 
111     114% 


75  M 

100  100 

76  8*% 
82       86 


*JSo  price  Friday;  latest  price  this  week.    aDueJan    d  Dne  Apr    eDueMay    i/DueJ'ne    frDue  J'ly    IcDneAug    oDna  Oct      fDvtHvr 


«Optt0ftl 
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BOND!* 

X.  Y.  STOOH  BXCH  *  s 
Wekk   Bkdikq  Aruit.  13 


ciiio  Book  i  .v  Pmo—f<  raj 
QhooOkdl  ><  --on  g 5a .01919 

Consul  =.; i»i> i  5s 

Keok  a  u  -  m  1st  Ss... 

Clue  st  LA  N  O    £ 

Quobil.A  Pitta    MPunU 

01:ic  St  v  M  .v  0  0OD  8a...  L9S0 
Cons  8a  reduced  U) 
CIi  st  1'  A  Mum  Lsl  ■  6s  l'.'l  - 
Nor  Wiaoonaln  1st  6a..  L93i 
St  !>  a  S  ray  1st  g  6s. 

Chicieo  l'er  lnuis  g  48. ..194' 
ipon  od 

Clue  a   \\  .  -    - 
Consul  50  >  i.u-  4s  1953 

Mi:.i 
Chin'  i'  A  '  . 

ciu  11  ^  i)  2d  gold  I 

Ciu  I' Jo  1   1st  nu  ::.">»...  194  1 
Q  Find  a  Ft  \\  Letcu  l« 
(",ii  i  a  v.   i  -i     n 
lint  Dec  .v  VS   1st  g  5a.. .1936 

1st  guar  Bold  5a 1986 

OIs  SM  C  C  0  A  &t  l 

Cin  8.  *  C    Sat  C  C  C  st  l, 
ClearlieUlifc  Man     zee  B  B  A  I 
Clev  Oin  C  4  St  L  «eu  ::  Is  1993 

Cairo  Div  1st  gold  4a 

Cm  W  A  M  Div  1st  g  48.1991 
tot  L  Div  1st  col  tr  g  4a.. 1990 

Baffle  tared 199U 

Sj.r  A  Col  Div  1st  c  48..  IV  Li 
W  W  Val  1)1V  1st  k4s...K'U 

C  1  81  i..t  C  oooaol  6a..l92< 

1st   Sold    is 

Kt-Kisterert 

Cin  S  A  Cl  oon  1st  g  5s.  -192s 

CcCti  oooaol  7s 11U4 

Consol  sink  fund  7s lit  14 

Uenerai  consoi  soul  6s.  1934 

stored 1934 

Ilia  Bl  A-  \V  1st  pre!  4s. 1940 
O  Ind  A;  W  1st  pi  5a...i(193ti 
Peo  it  East  1st  eon  4s. ..1940 

Income  Is 1090 

Clev  it  Marietta    Set  Peon  Kit 
Clev  <fc  Puis    bee  Penn  Co 

Col  Midland  1st  g  4s 194? 

Colorado  it  Son  1st  g4s...l92!' 

Belaud  &  ext  4  4e 1936 

Coiuni  dt  lareeuv    bee  So  Ky 
Col  <b  Hock  Val    .See  Hock  VaJ 
Col  A  Xol    bee  Hock  Val 
Col  Coos  &  Term    bee  M  A  W 
Conn  A  Paa  Bivs  1st  g  48.1943 

Dak  A  Gt  So    am  C  M  A  8t  P 
alias  &  Waco    bee  M  K  A  T 
Dal  Lack  A  Western  7s.„1907 
atoms  A  Kssex  1st  7s. ..1914 

1st  consol  guar  7s 1915 

Registered 1916 

lstrel  gug34a 2000 

N  Y  Lack  AYT  1st  6s.„1921 

Constrnctiou  5s 1923 

Term  <fc  improve  4s 1923 

Warren  1st  rel  iru  g  3  4*. 2000 
Dele*  Hnd  1st  Pa  Div  7s.  1917 

Registered 1917 

10-yroonv  deb  4s 1910 

Alb  A  sua  conv  3  4s 194C 

Bens  d;  Saratoga  1st  7s.  1921 
Del  Klv  Kit  Bridge  bee  Pa  KK 
Deny  A  K  Gr  1st  con  ur  4s. 1930 

Oonaol  gold  4  4s 1988 

Improvement  Hold  5a.. .1938 
Kic  Gr  Juno  1st  eii  g  5s.  1939 

Bio  gr  So  1st  goid  4s 194ii 

Guaranteed I 

BioGr  Wear  1st  g  4s 1939 

Mgeandeol  trust  4sA.  19  19 

TJtaii  Cent  1st  go  ■-■  4s  ol9i  7 

Dee  Moi  *  Ft  I)    .■>*••  M  . 

Des  Moi  Un  Ky  1st  •?  5s. .1917 

Det  A-  Mack  1st  lieu  g  48.1995 

Gold  4s 1995 

Detroit  --outl&ern— 

Ohio  Sou  Div  1st  ?4s...l0:', 
Dul  A  Iron  Kangelst5s. 

Bes-'i  

2d  «s 

Dul  Short  Line    bee  >for  Pae 
Dul  So  Shoro  A 

Jas;  bee  So  Wt 

Elg.n  Jol  .v  tast  1st  g  5s.  1941 
Elm  Cort  <fc  >i  o    bee  Leh  &  N  Y 

Ene  1st  ext  cold  4s 194' 

3d  exi  •-■oiil  6s 1919 

3d  ext  gold  i  -28 1928 

4th  ext  cold  5s 192U 

6th  ext  gold  ia 1928 

1st  consol  gold  7s 192<J 

lat  console  fund  7s 192u 

Erie  1st  con  <j  4s  prior. .199tL 
Bejrletei  e 1990 

lat  consol  gen  lien  g  4s. 

Begistereil 

Penn  coll  tr  g  4a 

60-year  conv  1     A 1968 

do  s  B...1968 

Bon  N  Y.t  Knelst7a..l9l., 

Buhifc  S  W  gold  6a 

Chic  <fc  l.ne  1st  go! 

Clev  ik 

Jeff   KK   1st  gu  K  :>■> 

Lou c  Dock  consoi 
Coai  .v  n i:  1  ,i  cur  l'u  6a.  1922 
pock  dc  Imp  l»i  cur  us. .1913 
N  Z  <k  Green  L  gu  g  6s.  194ii 


v.  ► 


JJ 
M  N 
AO 


J  s 

J-l> 

MS 

J.. I 
Ac 
JJ 


V-M 
J.  J 


J-J 

MN 
j  .1 
J-J 
J-J 


■I> 
•J 
■J 
-N 
■N 
•S 
■J 
•  .\ 
■i 
•F 
■J 
•D 

■  u 

■  J 
•J 
•0 
■i 

-0 
A  pi 


J-J 
F  A 
M-N 


A-0 


MS 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
F-A 
M-S 
M-S 
J-D 
A-0 
M-N 


A-0 

M-N 

J-D 
J-D 

M-S 
AO 
A-O 
J-J 

J-J 


M-N 


/TICI- 

A[>ril   IS 


'.'.'.'..'.  iio 


139     

]■::>■,  .... 
llt'.\.  LSI 

191     

10-J 

iio>« 

97't. 


104  >„  . 


100 


88 


07  s,  Sale 
97     Sale 


95 

lot>3« 

98 

90 

i*17" 


lS?^. 


91  !4    94  >5 
64 


704 

90  Hi  Sale 
924 


iom 

1184 

120  >« 

117     

130  s  7ZZ1 


V2z\ 

121'4 

102  Sj 

99  4 

131  »4 

95 
103 


Sale 
Sale 


Sale 


92 


Sals 
86^ 
93 


90 

89 


85 
111 


107 


1134 


10P4 

109      Sale 

10-24 

106      

98      

120     1274 
I28 

964  Bale 
94 

88     Sale 


Salt 


86 

»0 

76 

1194122 
104 
1)64  ..  .. 
116  4 

1-1      130 


106  4 

110      


Kf.tA.-J 

Kan 


how  //■(//! 

LOB     N 

111       Mm'.'. 

106%  N.n'i  1 


lCO'-j      1  2  i 

93      I 
LSI  'i  l-vtro 

vpr'o; 
97\  Ai.r'i.7 
L00 

Lpr'07 

9.   - 


LIS     Oot  'i" 
pi  M 


83  Jan  "01 
104  S,  LTeb'O' 
107  4  Deo  0: 


994     100 
U9-\  Jan'o? 
97  4        974 

97  97 

9 .'     Jan  '07 

98  ^ep  '06 
L06     .lan  '01 

97  4  Mar*u7 
99!-i  Jan  'i' 
118 '4  J'ne'OO 
1184  Jao'O 


132     Feb '07 


1044Nov'01 


914       911* 
62     Apr'07 


694       704 
904       91 
96     Feb'07 


1014Mar>07 
U94Nov'06 
1^1*4  Apr'07 
127     J'ne'06 


1214  Sep  -oe 
109  109 
102%  A.ug'06 
102  Feb '03 
Feb '00 
Aug'01 
103  '4 
100 


133 

149 

102 

99 


1334Deo'06 

944       95 

102  4  Jan '07 

105  4  Feb  *o~ 

109     Uar'OS 

7fi     i)ec-06 

89     Jar  '05 

92  92 

87 »4  Feb'07 

97     Jan' 


LIU     -.'-n   ii  , 
92     Mar-o7 

92  4Mar'o7 

86     Oct  '06 

1114  Jan  M7 
112  4  Feb 'Ob 


112     Jan '07 


11441^0^06 

107  4  Jan '06 

109         109 

lO84Aug'O0 

llos  Oct  '00 

1004  Feb'07 

127      Mar*u7 

133     FeO  06 

954       974 

9.i  -j  Oct  '06 

83  83 '< 

85  4  Feb '07 

86  86  4 
78  4       82 
75  4        75  H, 

127  Not'O' 
104«gFeb'00 

117  117Hi 
1164  Jan  'O 
101     Mar'u7 
130     Mar'01 

118  Sep '06 
lo94  Oct  '06 
LSI  4  Dec  '06 


\ 


tea 
Jantt 


13 


281 

74 


18 


Bl 

84 

'ii 

3(  6 

50 


Low     Jliij/i 


LSI 
1314 

i2li\ 

'•'7J, 

L024 

1 1 ;» 


104'-jl0514 


B3        v3 
105 


9B4103 
99"^ 

97       983, 

97        97 


97  y>    99 
99  4    994 

1184  1*184 


1314133 


914    96 
63       72=>4 


67  744 
89  4  94  4 
95       96 


10141044 
i2*i»ii314 


109     lll^ 


95^109  4 
95      110 


98»4  97% 
1024  In- ■'- 
104%  105  "a 


914    96 

87%    87% 


B2 
92 


92 
92  4 


11141114 


U0%112 


109     109 


10041004 
126      1294 

95"  4    994 

80~  "k's" 
85  4    85  4 
84       914 

. 
754    87 


116^119 


L01      101 

130     130 


ijonh- 
v  y.  btock  bxch  \  \<  ■  1 

I  mum.   APRIL  12 


.s   \   Sue  a    \\    lsl  r.  : 

3d  mild  1  4a '. .. 

Qeneral  gold  5s 

'I'.Tiiiiiial  Is;  1943 

Kegia  $6,000  e  10I1. 
Mm  RBol  N  .1  Lai 
Wiik  a   Ba  lsi      , 
1 11. 1  1  st  oon  pro  b  6a..  1936 
Brie  4  Pitta    -s- 

i: vim  .  A-    I    Ii  lsi  cms  1. 1 
1st  general  cold  5a 

mi  Vernon  1  - 

Soil  Co  nr.uii  li  I  Bl  B  6a.  L03U 

10  A    SO      AIM  1    ')    d   A 
a  Per  ell    S  •■  Pen  Mai 
i.'i.i  c  a  r.  inn  >,.,  -.,.:,  ah  Line 
[•ort  st  0  1)  Co  1st 
Kt  sv  a  in -n  0  1st  g  6a. . 
Ft  W  A  BioGr  1st  g  4a... 1928 
1   'al  Har  A  S  A    Se«So  Paoi  '•• 
>  »al  H  a  11  ot  L882  1st  5s. 101;: 
Ua    8**  Sea  a  Line 

1..1  ( ';u-  A.  Nur      ben  Sea  A  Line 
Georgia  Paoiflo    See  so  By 
mla  V  Q  A  Nor    bee  So  Pac  Co 
donv  <6  Oswoeat  See  N  Y  Ceni 
Grand  Bap  A  Ind  b'««Penn  ici; 

(iray's  Pt  Term     Sea  81  L  S  W 

Gi  Nor— C  B<*  QeoLl  u  is  1:121 

Etegi8tered.A 1931 

Greenbrier  By    See  <■  ihes  A  <  1 
Gulf  &  s  I  lstref  <fc  t  e  6a  bl952 

Han<fc  St  Jo    See  ('  B<6  Q 
onsa tonic  See  N  Y  N  H  &  H 
Hock  Val  I8tcon8olg44s.l'.i9,.> 

Kegi-stered 1999 

Col  &  H  V  1st  ext  g  4s..l94.s 

Col  <fc  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex    See  So  Pac 
bLoual  it  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g 4a..  1951 
Registered 1951 

1st  gold  34s 1951 

Registered 1961 

Extended  let  g  34s 1951 

let  gold  3ssterliiig 1951 

Coll  Trust  gold  4h 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LoaisvDiv&Term  g3  4s.  1953 

Middle  Divreg58 1921 

Omaha  Div  1st  g  3s 1951 

St  Jjonie  Div&tenn  g  38.1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  3  4s. ..1951 
Western  Lines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s.. .1932 
Chic  StL&NOg  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Meinph  Div  1st  g 4s. ..1951 

St  L  Sou  1st  gu  g  4s. ...1931 

Ind  Bl  ifc  West  See  C  C  C  &  St  L 

Ind  111  &  Ia  1st  g  4s 1950 

Int&  Great  Nor  1st  g  6s.. 1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  lat  gold  5s.. 1938 

Gold  4s „ 1951 

Jetterson  KB    See  Erie 

KalAAGB     SeeLS<&MS 
an  dj  .Mich    See  Tol  &  O  O 
K  C  Ft  >  ifc  M    See  St  L  &  S  F 
K  C  A  M  K  &  B    See  St  L  &  8  F 
Kan  C  A  Pacilio    See  M  K  &  I 
Kan  City  Sou  1st  gold  3s. .1950 

1st.  red... 1950 

Kentucky  Cent    See  L  &  N 
Keok  6c  Ilea  Mo    Bee  C  R  I<fcP 
Knoxville  <fc  Ohio    See  So  By 

Lake  Erie*  W  1st g 5s..  1937 
2d  gold  5s 1941 

Nortn  Ohio  1st  gu  g  58. .1945 
L  Sho  6c  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  lstgug44s.l9io 

utered 1940 

b  Val  (Pa)  oona  g  48.2003 
Leh  V  Ter  Ry  lat  gu  g  5s.  194 1 

Register  ed 1941 

Leh  VCoal  Colstgug5s.i;>;;:' 
Leh  &  N  Y  1st  guar  g  4s. .1945 

Kegistered 1946 

El  C  «b  N   1st  pf  OS 1914 

Gold  guar  5a. „ 1914 

Leh  &  Hnd  B    See  Cent  of  N  J 
Leh  6c  Wllkesb  See  Cent  ot  N  J 
Leroy  &  Caney  Val    bee  Mo  P 
Long  Dock    bee  Erie 
Long  Isl'd— 1st  con  g  5a. / 

1st  consol  gold  4s A 

General  gold  4s 

F'erry  gold  44a L922 

Gold  La 

U  ni tied  gold  4s 1949 

Debenture  gold  ■'.-! 

Is L949 

liklyn  A  .Monl  1st  g  6s.. 

1 191  : 

N    i   Kit  M  li  1st  <oii  c6  . 

N   Y  &  B  B    1st  g  6s 

Nor  Sli  B  1st  1  .  gl93: 

I. on  irtiana  A  Ark  1st  g  6s. 1927 


^i- 


J-J 

F  A 
FA 
MS 
M-N 

A    u 

j  n 
jj 

j-j 

A  (1 
AO 
A-O 


J-J 
J-D 

J    J 

A-0 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 
F-A 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-0 
A-O 
1I-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-0 


(•J 
l-J 
I- D 
ll-a 
|.|> 
H-8 
l-D 
H.S 
n-:s 
(l  B 
^  O 
[■■ 

is 


I 


110 


ll'll'-i . 

111 


mi  ', 

105 


lo., 
99 


106 


110>-    I 


95  4  Sale 
96', 


99 


1044. 

'90" ; 

974. 


104 

ibo" 


109 


94     100 
"98"  '."" 


,100 
102% 


91 


80 


99  4. 
il9™  '. 


100  4 

97     

100 

114     Sale 

98  Sale 
724  Sale 

106 

80 


69  3< 


•113      

1064107 
1084 


1024 

99*3 


1114112% 

94      

91      


94 


95 


98S. 


101  . 
101)  V 
106      . 


1/ 1,1/1 

MaiV. 

100 

in  ..; 
117     1 

1  pi   OB 

LOl    ,  I 


L10         il«) 

\pi    o 

LOO       Mai    .1 


95  4 

944 

99 


97 
964 

99 


104%     106 
L03      Nov'iii 
98%  No-,  'in 
LOO     Dec '00 


109 4  Sep '06 
1044  Aug'oi 
1004  Fi  Ii'd7 

954J'iy'0' 
99  4  J'ne'06 
70      Oct  '04 

101  Apr'O. 

102  Oct '01 
100%  Mar'07 
100  May'06 
102%  Jan  '07 

89%  Feb  '07 

123     May'99 

784Apr'00 

78%  Feb'07 


89  Mar'07 
101 4  Oct  '99 
100  Nov'00 
102  Jan  '07 
122     Dec '05 

97  Mar'07 
1214  Dec '00 
119%  Mar'04 

9308May'04 


100  4  Mar'07 

97  Mar'07 

100     Feb'07 
114         114 

98  98 
724       73 

111     Feb'07 
86     Feb'07 


69  69 

63     Oct  '00 


113  Mar'07 
1074  Feb'07 
1104Apr'07 

107  4  Mar'07 

1124N..V05 
95  Oct  '00 
116  Oct '06 
109  4  Oct  '99 
ll2«g  Apr'Oi 
96%  Jan  '07 


113  4  Jan '06 
1064Jau'0o 


113     Mar'07 


96     Apr'07 

I02      Not*06 

994  Oct  '00 

l'1's         944 

Ho     J'ne'04 
97%        98 


100    Mar'07 

1104Nor'iii) 

ipr'o. 

Not'O' 

103-1  Feb'o7 


L8 


iry    X 


ins      li'H 


loi)iv  lo.J 
1  104 


1044  1064 


l"s         HI 

84       h7 
103 


894    9*4 
064 

99     1024 
10341054 


100  4  1004 


101     102% 
1004 1084 


102%  102% 
89%    91 


78%    78% 
884*89" 


102     103 
97"  "97" 


10041004 
97       97 


11341164 
95  99<4 
71       79 

109     111 

86        86 


674    73 


.1134114 
107  41074 
11041104 

1074  107* 


96%    96% 


113     1144 
95*4  "»9" 


94       964 
"96""994 

ibo"  102*4 


106      1094 
L034i03**i 


.>ll"»CELIJt.Nt«)L-"<    BOND!*— Continued  un  Next   P. i.e. 


<-n»  anil  Elecnic   Light 
Atlanta  1  j  L  Co  lsl  g  6a... 
JJklyn  L  Gaa  1st  ecu  g  6- 

BuflaloGas  1st  v  ..- 

Consol  Gas  con  .1909 

Cooiuiii  lias    bee  p  o  A:  c  Co 

Detroit  i-,;:  '..isros 

Det  uasCocon  1st  %  6»...l'.il- 

n    See KO 
Bdtlu  b**S  YGJfcELHAl- 
aVj  u  L.N  i  1st  con  g 
Gaa*  Eiec  bergCocg5s.. 
•en  Electric  oeh  u  3 
•r  RapU  LCo  1st  gis.... 
Hudson  Co  Gas  1st  r 
Kan  City  lMoi  Oaa  1st  «  5a  : 
KtngaCo  El  LA  P  g  6«...io:;7a 

Pnrcoaae  money  6s 

_  BdltHiB>tnl«teang4*s  . 


107  4 

68 
1314  Sale 

984100 


1034.— 


100  Hi  Apr '07 
.Mar'-, 
130 

100         100 

100     Apr'07 


105 
61' 
86' 

96 


Feb'07 


Apr'o7 
Dec'01; 


13U 


117      1- 
9.14  Mar  ■■■■ 


1074 

63        73  S 

110      139% 


100 
100 


100 

loo 


106      105 

864  "M4 
fo»4 


117     117 


Chu  and  Electric  I.ikIu 
Lac  Gas  Lot  at  L  1st  ir  6s.e  1 9 1 9 
Bel  and  ext  1 

Miiw  1  1, lei  1  < 

N  Y  G  1.  i.  11  . 

Pur. 

Ed  El  111  1st  couv 

lai 

N  Y  .. 

i'i.j 


Fuel  <j 


9 

K 

A 

0 

MS 

J 

D 

F 

A 

M 

B 

J 

J 

|^ 

\ 

iOlH 


102 


A 

M 

R 

.1 

J 

J 

D 

N 

J 

M 

J 

D 

103  4 
.  *als 
100     Sale 

'.'.'.'.'.'.  "98  4 


11J     lis 



102      103 
1044 


•   88  4    95 


102  4     103  4 

914  Jan  '07 
LOS         I'M  4 

loo 
118  4 /' 

Lpr'07 

luJ4Dee'06 


110      May '06 

1014  1 


U 


103     1064 
103      102  4 

-)14    B14 
103  4 
844 
99     100 


99       99 


119  11*4 

103  1034 

100  103 

103  108 


..  1014  103 


H»  em  oe  Friday-,   laxeet  bldond  aaked,  Una  week,  o  DooJan    6DueVeb   dUoeApr  «DaeM»y  ADuoJly    DtDueAox  oDoeOea   gOtwbix   JOsalaml 


856 
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BONOS 

N.  Y.  STOCK  EXCHANGE 
Wkbk  Ending  April  12 


Louisv  &  Nashv  gen  g  68.1930 
Gold  5s 1937 

Unified  gold  48 1910 

Registered 1940 

Sink  timil  iroldOs 1910 

Coll  tTU8t  gold  58 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  11  <fc  Nash  1st  u  6b.--.1919 
LUini  Lex  »old44s... 1931 
NOAM  1st  gold  6s. ...1930 

NOAM  2d  gold  6a 1930 

PensacolaDiv  goldoa...l920 

St  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Atl  Knox  <fe  Nor  1st  g5sl940 
Henrter  Bdgelstsf  g6s.l931 
Kentucky  Cent  gold  4s..  1987 
L<fcN&M<fcMlstg448l945 
L&  N-South  M  Joint  48.1952 
N  Fla<fc  S  1st  gug  6s.. .1937 
N&CBdgegengug44sl945 
Pens  &  Atl  1st  gu  g  6s.. 1921 
S  &  N  Ala  con  gu  g  5s..  1936 
L<fc  Jeff  Bdge Co  gug 4s..  1945 
L  N  A  &  Ch    See  C  I  &  L 

Mahon  Coal    See  L  8  <Ss  M  S 
anhattan  RyconsoUs.1990 

Registered 1990 

Metropol  El  1st  g  6s 1908 

McK'pt  <&  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..ol939 

Equip  &  collgold5s 1919 

Mexinternatlstoon  g4s.l977 

Mex  North  1st  gold  6s 1910 

Mioh  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Erie 
MilLS<fcW  See  Chlc&N  W 
Mil  &  North  See  Ch  M  <fc  St  P 
Minn  &  St  L  1st  gold  78..1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  goldSs 1934 

1st  and  refund  gold  4s.. 1949 
DesM&  Ft  D  1st  gu  4s.. .'35 
Minn  <fc  St  L  gu  See  B  C  R  <fe  N 
MStP<fcSSMcong4intgu'38 
M  S  S  M  <fc  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s ffi990 

1st  ext  gold  5s 1944 

let  &  refund  4s 2004 

Gen  s  f   44s 1936 

St  L  Div  1st  ref  g  4s... .2001 
Dal  <fc  Wa  1st  gu  g  5s. ..1940 
Kan  C  <fe  Pac  1st  g  4s.. .1990 
Mo  K  &  E  1st  gu  g  6s.. .1942 

M  K.&  Ok  1st  gu  5s 1942 

M  K<feTo£T  1st  gug5s. 1942 
Sher  Sh  &  So  1st  gu  g  5s.  1943 
Tex  &  Okla  1st  gug  5s.. .1943 
Mo  Paciflo  1st  oon  g  6s  ...1920 
Trust  gold  5s  stamped. ol917 

Registered al917 

let  coll  gold  5s 1920 

40-year  gold  loan  4s *1945 

3d  7s  extd  at  4% 1938 

Cent  Br  Ry  1st  gu  g  43.1919 

Cen  Branch  U  P  Istg4a.l948 

Leroy  &  C  V  A  L  1st  g  5s  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  oon  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s.. 1929 

Riv  &  G  Div  1st  g  4s..  1933 

Verdi  V  I  &  W  1st  g  58.1926 

MobJ<fc  K  Cist  cons  g5s.l953 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s..ftl927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  &  U  coll  4s    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  RlV    See  B  &  O 
Mont  Cent    See  StPM&M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  Stl.lst7s.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  \V  &  Al  1st  6s.. 1917 

-    T  &  P  Branch  1st  6s 1917 

Nash  Flor  &  Shef    See  L  &  N 
!  Natol  Mex  prior  lien  44s. 1926 

1st  consol  4s 1951 

NewH&D  SeeNYNH&H 
NJJuncRR  See  NY  Cent 
New  <fc  Cin  Bdge  See  Lou  &  N 
'  N  O  <fc  N  E  prior  lien  g  6s  2>1915 
I  N  Y  Bkin  &  Man  Bch  See  L  I 
|  N  Y  Cent  &  H  Riv  g  3  43.1997 

Registered 1997 

Doben  g  4s 1934 

Lake  Shore  collg  3  4s.. .1998 

Registered 1998 

Mich  Cent  coll  g  3  "as.  ...1998 

Registered 1998 

Beech  Creek  1st  gu  g  48.1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  let  g  3  Hss  61951 


J-D 
M-N 

J-J 
J.J 

A-O 
M-N 
A-O 
J-D 
M-N 
J-J 
J.J 
M-is 
M-S 
M-S 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F-A 
F-A 
M-S 


A-O 
A-O 
J-J 


J.J 
J'ly 
J'ly 
A-O 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J.J 

J.J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
T-A 
J-D 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 

Sis 

F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 

M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


true 

hVidav 

April  12 


Bid 

1121a 
111»4 

99^ 

Sale 

108  4 

iio"* 

•10734 

;J7" 
109 

111 

•*••«. 

974   



87 
112  Hi 

1064 

1124 

98\ 

101 

Week's 
Range  or 
Last  Sale 


102  4  Sale 


81  83 
23  24 
174    18 


125 


.  1094 
.    89 
,    98 


964   974 


97       974 

83  4    84 
1041*  105  V, 


83  Hi 

86 

85 

Sale 

954 

1084 

Sale 

106 

103  Hi  Sale 

104 

1034 

117Hill9 

101»« 

Sale 

102 

Sale 

99 

93 

..-„. 

9ft 

...... 

...... 

101 

1164 

110»4 

85  4 

91 

...... 



122 

122*4 

ibT^uo 


1154  1164 

1114.... 

1154—. 


32    Sale 


92»4i  Sale 


96  Sale 
8434  Sale 
83  Hi    84 

844 

L83  4 

100»<  .... 


Low 

1 1 5  '4 

L08 

101  4 

un 

109 

B5 
112 
109 
121 
122  <* 
1074 
120 

724 
116 
1084 

95  4 
108 

86»4 
1134 


High. 
Mar'07 

100 '4 


J'ly 
Dec 


'06 
'OB 


35 


No 
46 


Mar'07 


Mar 
Apr 
Mai 
Mar 
Mai 
Ant; 
Jan 
Feb 
J'ly 
Jan 
Api 
J'ly 
Apr 
Mar 


'07 

•ii? 
'05 

u, 

'07 
'06 
'01 

'07 

•06 
•06 
07 

di- 
ll? 
0ri 


112     Jan '07 

115  4Mar'05 

97     May'06 


98»«       99 
104     Apr '05 
1023b     102'8 


82  8234 

234       254 
1734       184 


90»8J'ly'01 
105     May'00 


130  Mar'07 
1114Oct*05 
118  Jan '07 
113  4Mar'05 
1074Apr'07 
93*8  Feb'07 
97     Apr '06 


97 
103 


97 
Nov'01 


96 
110 

101 


97  974 
83*,       83  ^ 

103*8     105 
81     Mar'07 
85  4       t6 
85  85 

1044  Jan  *07 
95  4  Feb '07 

1084     108H) 

107     Feb '07 

103  103  Hi 

104  Mar'07 
104  Apr'07 
118»4Apr'07 

101  1013, 

1074  Feb '06 

102  102 
884       89  4 

98  98 
93     Mar'07 

Nov '06 

Mar"05 

Apr'07 

1164  Mar'07 

110         1104 

109  4  Mar'07 

864        86  Hi 

88  Apr'07 
107  4  Apr '06 

98  Dec'06 
12234  Mar'07 
122     Dec'05 

89  904 
1084  Mar'07 

92  4  Aug'06 
101     Nov'04 


117»e  Mar'07 
113s4  Mar'07 
1194Feb'0tt 
1174Mar'05 
113     J'ly '04 

102  4  Jan  "07 

82         82 


9234 

92  4 
954 

84»8 

83  Hi 

83 

8434 
102 
102 


934 

924 
964 
854 
88s, 

Feb'07 
Jan '07 
Feb'07 

Mar-04 


25 

347 

88 


30 


Low    J/tc.'ft 
116 

LOd     U7i»4 
101 


Jiangs 

Hince 

January  1 


109     109 

95       98 

L12     112 

Y-Ii"  m" 


1 2 1)    120 

724    724 


95  4    97«8 


80       92 
113  4  1134 


112     112 


974100=8 

1064  ioih 


81       86 
204    2734 
14  4    21 


130     130 

Lis"  ii*84 


105  Hi  1104 
92       94 


97       99 


95 

8034 
102 

81 

83 

82 
1044 

954 
1084 
1064 
102 
104 
104 
118 
100  4 


984 

88 
104 

86 

88  4 

87 
1044 

95  4 
1114 
1074 
1064 
104 
107 
119*8 
106 


101  105 

86  90 

98  98 

93  96»< 


101  10134 
116  1174 
1094114 
10941094 
80  884 
86       924 


1214124 


89       94 
10841084 


11641173s 
1134116 


1024  1024 
82       874 


90  93»4 

924  924 

94  99 

83  884 

81»€  87 

83  674 

843t  844 
102     1024 


BUMUn 

n.  y.  stock  exchange 
Week  Ending  aphil12 


N  V  Cent  &  H  lt—<CotUi7iuedi 
(;art&  Ad  l«t  gu  g  4«...19hl 
Gouv&Oswe  lnt  gag  .".ft  L942 
Moll  <fe  M:il  Let  /-'ii  g  1  ...1991 
.V  J  June  ii  iru  1st  48...  1986 
N  V  <b  Harlem  g  .; 4m... 2000 

Registered 2000 

N  Y&  -North  let g 5e... 1927 
N  v  &  1'n  lei  c  1  ]9'.i;; 

Nor  &  Mont  lstgu  g  Be.1916 
fine  Creek  reg  guar  9s.  L932 
R  W&OcoulstoxtSs./.  19-j. 
Oswe  &  R  2d  gu  g  6e.„el9]  5 
R  W &  O  T  R  1st  gu  g  o».  1 9 1  - 
Itutlaud  1st  con  g  44s. .1941 
OgALChainlstgu4sgl91»- 
Rnt-Canad  lstgu  g 4s.  1949 
St  Law<fe  Adir  Let g  68.1996 

2d  gohl  tis 199. 

Utica  &  Blk  Rivgug4s.l92? 

Lake  Shore  gold  3  4s 1997 

Registered 1997 

Debenture  g  4s 192S 

KaA<feGRlBtgnc5s.l93" 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  &  L  Erie  2d  g  5s.al928 

PittsMcK&  yiatgu 63.1932 

2d  guar  6s 1934 

McKee8&BVl8tg6sl91* 
Mich  Cent  1st  consol  6s. 1909 

58.... 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  &  S  1st  g  34s 1951 

1st  g  34a 1952 

Bat  C  &  Stur  1st  gug  3s.  1989 
N  Y  Chic  &  St  L  1st  g  4s  1937 

Registered 1937 

West  Shore  1st  4s  gu...2361 

Registered 2361 

N  Y  &  Greenw  Lake    See  Erie 
N  Y  &  Har    See  NiC4  Hud 
N  Y  Lack  &  W    SeeT)L.&\f 
N  Y  L  E  &  W    See  Erie 
NY&LongBr  SeeCentofNJ 
New  York  New  Hav  &  Hart~- 
Honsatonic  R  con  g  58. .1937 
N  H  &  Derby  con  oy  58.1918 
N  T  &  North    See  N  Y  C  &  H 
N  YO&  Wref  Istg4s..ffl992 

Regis  $5,000  only ol992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g  5a 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  48.1996 

Registered 1996 

Dlv'l  1st  1&  gen  g  4a...  1944 
PocahC&  C  Joint  48..1941 

C  Ctfe  T  1st  gu  g  5a 1922 

Soio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois  See  Chi  &  N  W 
North  Ohio  See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  48.  .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s.. -.1996 
Dul  Short  L  1st  gu  5a..l9ie 
CB<feQcoUtr4s  Se«GtNor 
St  P  &  N  P  gen  g  6a.. ..1923 
Registered  certiflo'a..l923 
St  Paul  &  Dal  1st  5s.... 1931 

2d  6s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4a 1948 

Nor  Pao  Ter  Co  let  g  6s.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  &  Mont    See  NY  Cent 
(  \  Ind  &  W    See  C  C  C  &  St  L 
Whio  Riv  RR    See  Bait  <fc  O 
Ore  &  Cal    See  So  Pao  Co 
Ore  RR  &  Nav    .See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  N  Y  O 
O  O  F  &  St  P    £e«  C  *  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g44s..  1917 
Penn  RR  1st  real  est  g4s. 1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  34s 1912 

Convertible  g  3  4s 1915 

Alleg  Val  gen  gu  g  4s. ..1942 
D  R  R  R  &  Bge  1st  gu  4s  g.'36 
PhilaBal&W  let  g4s..l943 
Sod  Bay  &  So  1st  g  5s.. .1924 
Son  &  Lewis  1st  g  4s.. .1936 
UN  J  RR<fc  Can  gen  48.1944 
Penn  Co— Guar  1st  g  44s.  1921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
Guar34s  coll  tr  ser  B...  1941 
Tr  Co  eertif's  gu  g  348.1916 

Gu  34e  tr  ctfs  O 1942 

Ga3  4s  trctfsD 1944 

Guar  16-25  y.ar  g  4s. ...1931 
CI  &  Mar  1st  gu  g  44s. .1935 
Cl<fc  P  gen  gag  4  4s  ser  A.  '42 

Series  B 1942 

Series  C  34s 1948 

Series  D  34s I960 


J-rice 

/■'ri'iaii 

April  l'i 


hid 


J-D 
J-J. 
M-S 
FA 
M-N 
M-.N 
A-O 
AO 
A  O 
J-D 
A-O 
1-A 
M-N 
J-J 
J-J 
J -.J 
J-J 
A-O 
J-J 
J-L 
J-D 
M-S 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 

J-J 
M-S 
M-N 
J-D 
A-O 
A-O 
J-J 
J-J 


M-N 
M-N 

M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 

Q-F 
Q-F 
J-D 
M-S 

F-A 
Q-F 
F-A 
A-O 
J-D 

ft? 


Ask  Low 

103  v 


11  fiK'y 

Bangs  or 
Last  Sale 


Jiigh 


97'4 


J-D 

A-O 

M-N 
M-S 
M-N 
M-N 
J-D 
M-S 
F-A 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
A-O 
M-N 
J-J 
A-O 
M-N 
F-A 


97     . 

iVi"" '. 
1104. 


97  4  Mar'07 
LOS     Oci   0! 

101  4  J'ly '01; 

ill       iVi" 

1014  Dec'06 
1 87 " '  ii  oV'«7 

11)       111 

113:>4  Jau'02 


94H, 
95 


98     

93     Sale 


97     Sale 


103  . 

120  . 

115  . 

110  . 

1014. 

112      . 


99 


1004. 


10234  Salt 
1014 


116 
97 


102 

129 

1274 

1304 

98     Sale 

96 

9534 

88  4  Sale 


99 


101T8Sale 
1004  Sale 
71       714 
70 


99 


109     

110 


90     

111     .... 


107 


101     103 

101 
93  4  Sale 
923s  Sale 
97 
974 



10541054 
"944 


87  4 
96 


L064  Oct  '05 
96     I 
95     Feb'01 

122     Jan '00 


1037tAuc'O6 
93  93 

92  7,  Mar'07 

'JG34 


1264  Mar'Oti 
lo7  4Nov'06 
139     Jan '03 


104     Dec'06 

H84J'iy'<>6 
119  J'ne'06 
100s4  Jan  '07 
L064Nov'00 
94  4  Dec '00 
94  4  Jan '07 


100 1)  Apr'07 
1024  Mar'07 
102'4      103 
101'g     102 


124     Feb  '06 


96»«       9734 
1014J'ne'Ob 


104  Sep  '06 
130  Feb'07 
13034  Feb '06 
1274  Oct  '06 

974  98*j 
100     Feb'06 

95     Mar'07 

87  834 

1094  Feb '05 

984       984 


1014     1024 

1004     1004 

704       71 

7L     Feb'07 

96s4  Jan '07 


120  Mar'07 
132  J'ly '99 
113  Mar'06 
10834  Feb'07 
98  4  Oct '06 
93  May'00 
11334  Mar'07 


107    Mar'07 

103  J'ly '06 
101  Mar'07 
1114  Sep '04 
106  AusO 
954  96 
91  o»  92*8 
1044  Oct  '05 


92 


10634. 
106  4. 


96 


107  4  Oct  'Ob 
102     Jan  '03 

1104  Sep*'04 

105  4  Apr  '07 

1054  Feb'07 

904J'ne'06 

90     Oct  '06 

95  4  Mar'07 

89  Oct  '06 

90  4  Mar'06 
97 4 Jan '07 

110     Jan  '05 
1034Aug'03 


984  Dec'05 
96     Jan '04 


Mj 


Low    High, 


111      111 


16 


3  9 


146 
371 


1104  114 


1004  10034 


100  Hi  103  4 
1024102  4 
102      105 
10041034 


Hang* 

Since 

Janiui  ry  1 


974    97  4 


95       95 
95       96 


914    9434 

9-4     91 
92       9d  4 


944    944 


96     1014 


1294130 


974    993t 


95 
85 


964 
914 


984    994 


100    1024 

98  4102 
694    744 
71       71 
953*    9534 


120     120 


1084  1083< 


113»4  11334 


107     109 

ioi"  ib'i* 


904 1004 
884    96 


106     107 
105»4  1033* 


95       954 


974    974 


MISCELX  1NEOUS   BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Col  F  &  1  Co  gen  s  f  g  53..1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  68.1919 
Gr  Riv  Coal  &  C  1st  g  6sl919 
Clearf  Bit  Coal  1st  sf  4s.. .1940 
Col  Indu  lst<&  coll  os  gu..l934 
Contin'talC  lstsf  gu5sg.l95i 
Jen  &  Clear  C  &  1 1st  g  5s.l926 
Kan&  H  C  &  C  1st  s  f  g5s.l951 
Pleas  Val  Coal  1st  gsf  53.1928 

Sunday  Cree*  Co  g  5s 1944 

Tonn  Coal  gen  os 1951 

Tenn  Div  1st  g  6s etl917 

BlrmDiv  1st  consol  6s.  .1917 

Cab.  O  M  Co  1st  gu  g  68.1922 

I    De  Bar  C  &  I  Co  gu  g  6S.1910 

Va Iron  Coal  AColst  g  5s.  1949 

Victor  F   el  1st  8  f  5s 1953 


F-A 

F-A 
M-N 
A-O 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


90       90 


624  3ait> 

...-_ 

106 

944 
105 

95  H> 
1044 
Sale 

100     

90 

95 

87 

1074 

102«b 

95 

624 
107«g 
107 
1054 
105 

78 

94 
106  4 
105 
102 
100 

90 

93  4 


Mar'07 
Apr'07 
Oct  '04 
Apr'06 
Apr '02 

64 
Dec '04 
May'97 
Deo '06 
Oct '00 
Feb'07 

96 
Jan  '07 

105 
Deo'03 
Feb'07 
Apr'07 
Feb'07 


79 


95 

87 

1004 
87 

'69" 

"764 

*■■■*■ 



...» 

"78*"  "784 

93       95 

10641064 

104  41064 

100 
90 
934 

100 
98 
93  4 

Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4a  1929 
Comm  Cable  Co  let  g  48-2397 

Met  T  &  T  let  s  f  g  5s 1918 

Mich.  State  Telep.  1st  6s.  1924 

N  Y  &  N  J  Tel  gen  g  6s.. 1920 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  44s.. .1950 

Mat  Un  Tel  8  fund  6s 1911 

Northw  Tel  gaf  44s  g..l934 
Manufacturing  &  Industrial 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  &  L  1st  sf  g  6s.. 1919 
Amer  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Mfg  1st  g  6s..  1915 
Am  Thread  1st  col  tr  4s. ..1919 

Am  Tobacco  40-yrg6s 1944 

4s. 1951 


J-J 
Q-J 

M-N 
F-A 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
F-A 


1024 

984  Sale 
104     106 


91 

87 


88 
SO 

9S<>8 

924    93 4 
loo^  Sale 

734  Sale 


90    Jan  '07 

964J"ne'06 

104     Feb'07 

97     Feb'07 

105  4  J'ly '03 

102     Mar'07 

98          984 

31 

104     Mar'07 

103     J'ly '04 

.... 

914  Apr'07 

87     Apr'07 

84     Apr'07 

98     Apr'07 

92  4  Mar'07 

1054     106H. 

437 

734       74=8 

116 

90      90 

ioi**  ibT 

98       98 


102 

95 

104 

108 

1004 

104 

90       9S 

86       914 
84       89 
98     102 
90       93 

1044 1104 
714    79H 

"No  pr-.cu  Friday;  latest  bid  and  asked.  aDue  Jan   6  Due  Feb   c  Due  Mar  d  Dae  Apr    ft.  Due  J'ly  A:  Due  Aug     «DmW   p  Dae  Nov  o  Due  Deo  s  Option  Sale 


Apk.  13  1907. 
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W._T.  STOCK  EXCHANGE 
WKKK  tlDUN  APRIL  19 


Si 


I'emi  Co-(C'oulmu«i; 
Erie  .v.  Pillsgug34a  B.194L 

ma  v. L9  in 

lir  lt,t  I  ex  Lal  K«s4''J»l''-lJ 
l'u t*  Ft  w  A  0  1st  7e...l912 

2.1 7» 1912 

ail  7s .'i  ' 

Pitta  \  a.  A>u  lot  coii  6e.l927 

h'l'A  St  Lull   l'-jsA...l'.'Hi   _ 

guar 1942  A 

Sei  i I 

..ir - 

BOI II  a  B  .'  4  ::u.ir  g 

Sexiea  i  4*  guar 

C  SI  L  >V:  P  lat  con  a  58.193 
Peusacoi*  d;  All  CM  LA 
Peo  A  i..\>i    set  C  i'i'a  St  1. 

Peo  .fc  l'ek  l'u  1st  g  Os 192] 

M  Mid  44* 61921 

PereMaru— Olid:  W  MJs  192] 

p.ini  a-  P.M  gtta 1920 

1st  cousoi  gold  5s 1939 

Pt  Hurou  biv  1st  g  6a. 1939 

SagTus  A  H  1st  gu  g  48.1931 
Phil  1;  J*  W  Sm  Penn  RR 
Plula  A  Reai'uig  cous78.Mll 
Puu  Cm  A  St  L  See  Penn  Co 
Put*  Clever  Tol  6MBAO 
Pitta  n  W  A  Ch  bee  l'cnn  Co 
Puis  Mckres  A  Y  bee  N  Y  COO 
Pitts  Sh  ds  L  E  1st  g  6s... 1940 

1st  cousoi  goia  6s 1943 

PllM  &  West     (Mi  BAO 

Reading  Co  geu  g  4s 1097 
Registered 1991 

Jersey  Cent  ooll  g  4s. ..1951 
Rensselaer  A  Sal    5m  lut  11 
Uicu  A  Dan    See  South  By 
Rich  a-  Meek    bee  Southern 
Bio  6r  West  SM  Den  A  Rio  Gr 
Rooh  A  Tuts     nee  B  R  A  P 
Rome  Wat  A  Of    bee  N  Y  Cent 

and    £««  N  Y  Lent 
Cag  J-'us  A  H    ii'w  PeroMarq 
Ot  Joec  lir  lal  1st  g  4a. ..1947 
St  L  A  Cairo    6Ve  Mob  A  Ohio 
St  L  A  Iron  .Mount     See  M  P 
8t  L  K  C  A  X     bee  Wabash 
StLMBr     4'«TK«A0(StL 
9t  Louis  ds  S  an  Francisco — 

General  gold  6s 1931 

General  gold  5s 1931 

St  1,  A  *  F  BR  cons  g  4s. ."Jo 
Southw  Div  1st  g  6s. .1947 

Retunding  g  4s 1951 

5-year  gold  notes  4  4..M0- 
BtLM  ASoEastgu44gM09  J 
i  U  M  s  is  li  coug  68. .1'.'--  M 
KOFtSAM  By  ret  a; 4el93i.  A 
KC&M  RAR.l8tgu6s.192;.  a 
Oa'rkAChClstgu5sg.l91o  A 
St  Liouis  So  bee  Illinois  Cent 
8t  L  S  \V  1st  g  4s  Ut  OtfB.1989 
2d  g  4s  uic  bond  Ctfs...pl989 

Cousoi  gold  4s 1932 

Gray's  Pt  Ter  1st  gu  g  5s  1947 
8tPaul<teDui  bee  Hot  Pacific 
St  Paul  M  A  Man  2d  6s.. .1909 

let  oousoi  gold  6s 1933 

Registered 193 

Reduced  to  gold  4  4s. .1933 

Registered. 193a 

Dakota  ext  gold  Bs 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EMinn  lstdiv  lstg68..190s 

Nor  Div  1st  gold  4s 194b 

Minn  Union  1st  g  us 1922 

Mont  C  1st  gu  g  os 1937 

Registered 193 

let  guar  gold  6s M37 

Will  A  s  P  1st  gold  5s..  193- 
St  P  A  Nor  Pac  bee  Nor  Pac 
StPAS'xCity  «eeC8tPMAC 
8AAAPasslstg/ug4s...l943 
S  Pe  Pies  As  Pii  lat  - 
81'4Kr  1st  s.iik  i  g  58.1919 
6av  p  A  West  bee  All  L'o.i-t  L 
Scioto  Val  A  N  E  bee  N  or  A  \\ 
Seaboard  Air  Line  g  4S...1H50 

Coll  tr  I e tana  g  0s 191] 

AU-Birm  iSu-yrlst  g  4s.- 
Car  Cent  1st  con  g  4s.. 
Pla  Ceu  A  Pen  Istg5s.l91te 
lat  land  grext  g  os... 

Consol  gold  5s I94;i 

Gads  Ala  By  lal  con  os o  1940 
Oa  Cai  A  JMolatgngfia 

^eabd:  Boa  1st  os lU'^o 

Sher  Shr  d:  So    bee  M  K  ds  I 
8U  Si>  oca  ds  o   ben  All  Coast  L 
bo  Car  i  (ja    b'e  -oolhern 
BoutU  til  Pacific  Co — 
l»o..i  ,  ->i;eut  Pac  coll).fcl946 

Registered A.1949 

Cent  Pac  is:  rel  gu  g  4s  1949 

1D4H 

Mori  ..*1929 

Tli'  is  '54 

6a:  ..1910 

Mex  Ac  .  >■ l9ai 

GUa  V., 

Uous  fc  d:  \V  T  1st  g  os.li»a3 

1st  miar  6s  r>;.l 

H  ds  TClatg6alntgo.. 

Int  gnar.„1912 
Gen  Bo.d  4s  uit  guar.. 1921 

*-<t=  >"  W  1st  gu  g5»... 


J.D 


ilice 

April  n> 


Am 
99 


ASA 


106*4 


114 


106 


j.j 


97>aSale 


93       95 


H   -Citj 
ie  or 
Last  bale 


Low 

99 

US  'j 
108 

1  19 
L19 

1  16 

Ml-. 
111'.", 

L12  4 

U>U*i 

91 


JilQ/X 

99 

A|u  'i'I 
S«.|i  '(ll 

Ool  ' 
J'ne'06 

Api  in 
May '06 

net  '06 

M.ir'dT 

IVIl'M, 


116    Mar'07 


123  >«  Jan  '06 
iuo-\  Deo'0: 
109     Apr '02 

115  J.inV, 
U»5      N 

106 >a  Sep  'Oti 


US'sMar'Oe 


120 
98 


Mar'06 
j'ly'97 


A'o 
0 


97»s       97^166 
100>a  pne'06 
93  94 


ngt 

binre 


1234. 


91 

8 IV  Sale 


99 

»81«i*8i«!j 


924    92  4  Feh  '07 


123  4  Apr '07 

1084  Apr '07 

91      Feb '07 

1024  Aug'06 

81  81V 

98     Nov'06 


98 

93  4  Sale 
83 

7b       78 


1024106  4 
l^SlSl 

107  =g  Y.Y. 


107      .... 

97  4    99  4 


98 


1174. 
127     . 


113 


•854.... 


74     Sale 

9J>2 


109 

106  ^ 


874 

064  sale 


•84     

96 

100     

lo94 

llo 

105      

101:4 

lll»sSAU 

IOS'-j 

91        94 


119     Jan '07 
81  814 


974  Feb '07 

934       94 
80  80 

76  76 


1054  Jan '07 
131  Mar'07 
184  Deo'06 
108  Mar'07 
1164Apr'01 
1074Mar'O7 
99  1004 
1004  Oct '0« 
1004Dec'06 


1'24     May'06 
130        131 
1364May'0G 
112         112 
1164Deo'06 


814       86 
1064  Feb '07 
110     Oct  '05 


74  764 

984        9^4 
88     Jan '07 
964  Mar'06 
1074  Aog'06 

109  4  Mar'06 
106     Mar'07 

110  J  an '05 
106     Mar'07 


874       88 

90     Dec '06 
964       97 
99     Jan '07 
83     Mar'o7 
984  heb'0 

108  Mar'O 

109  Nov'06 

lu6'«  J  1\ 

107  4  Feb '06 
104  Aug'00 
U1H  1U4 
11 14  Jan '07 

93  Mai '07 
116  Dec'OB 
109  4  Feb '06 


86 


17 


34 


102 
10 


?.:: 


Low    //ttih. 
99 


1094 


'.'1 


M 


115      116  4 


115 


944    984 


9*4    964 


91       924 


123  4123  4 

107     110S, 

91       93 


774    824 


119     119 
784    824 


97  4  974 

92  95 

794  83 

73  79 


10541054 
131     131 


108     1084 


L0641074 
97  41004 


130     1314 
11*2"  il2" 


81       87 
10641084 


74       824 

97     1004 
88        89 


106     1074 


106     106 


86 

"96~ 
99 
82  4 
98  4 

103 


90 

iSo«i 

99 

86 
105  S 


L094 

111 
92  4 


1114 
112 
944 


BOND* 

.v  v.  STOCK  BSXCH  \  NG  E 
ENDING    Ann 


SOnUlel  n    I'ac  Co— (  (oiifiii'ietl 

Uorgan'a  La  A  T  1st  7n  1918 

Lai  gold  us 1920 

No  o(  1  '.u  guar  g  5a.. .  - 

ore  &  CaJ  1-1  goal  g  6a  192' 

80  P  ot  Al  gu  1st  g  lis..  .01909 

01910 

80  Pacific  ol  Cal — 
1st  g  6s series  \:\  V.  ..19P 

Lal  gold  Ua 1811 

1  si  con  guar  r  6s 1987 

B  Paool  N  Mas  lsi  g  Ba..  L911 

80  1 

•ir\A  NOSabDlvlst  g6a,1012 

i  ion  cold  Ba 19  LH 

-o  Pac  kk  1st  rel  4s.... 

Southern— lat  con  g  os 1994 

Registered L994 

Ohio  ooll  ir  g4a„  L988 
.Mem   Div  let g44v6s.. .1996 

81  l.oiusiliv    1st  C  -Is 1  '.'.">  1 

Ala  1 'i'ii  K  1st  g  lis L918 

Ail  .v   Danv  lstg4s 1948 

2d  4a 1948 

AtlA  Yad  1st  g guar  4s.  1  HI!' 

Col  A  Greonv  1st  t>s 1916 

BT  Va<t  (in  Div  g 6a. .1930 

>'. 01  1st  gold  6s._. L966 

k  Ten  reor  Lien  g  6a 1988 

Ga  Midland  lat  3s L946 

i. a  Pac  By  lstg6s L932 

Knox  A;  Ohio  1st  g  6s. ..1926 
jloiiA-  Hit  prior  lien  g  5s  194 

.Mortgage  gol<l  4s 1946 

Rich  d:  Dan  con  g  6s 1915 

Deb  os  stamped 1927 

Rich  d;  Meek  1st  g 46.. .1948 

So  Car  ds  Ua  1st  g  5s 1919 

Virginia  Mid  ser  C  6s.. .1910 

Series  D  4-5s 1921 

Series  Eos 1926 

General  5s 1936 

liuar  stamped 1936 

W  O  ds  W  1st  cy  gu  48. .1924 

WestNC  1st  con  g  6s. .1914 

9  A  N  Ala    bee  L  ds  N 

Spok  Falls  <fc  Nor  1st  p  68.1989 

' I 'er  A  ol  St  L  1st  g  44s.. 1939 

-L  1st  con  gold  5s 1894-1944 

Gen  refund  s  t  g  4s 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  A  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  5s 2000 

2d  gold  mo  5s 92OOO 

La  Div  R  L  1st  g  5s 1931 

W  Min  W  A  N  W  1st  gu  5s  '30 

Tol  ds  O  C  1st  g  58 „ 1935 

Western  Div  1st  g  5s. ..1936 

General  gold  5s 1936 

Kan  A  M  1st  gu  s  4s 1990 

Tol  P  A  W  1st  gold  4s.. ..1917 
Tol  St  L  di  W  pr  lien  g  3  4s.  1925 

60-year  gold  4s I960 

Tor  Ham  A  Bull  1st  g  4s./tl94i; 

Ubsterds  Del  1st  con  g  5s  1926 
1st  refund  g4s 1952 

Un  Pac  RR  A  1  gr  g  4s  ...1947 

Registered 1947 

Ore  Ry  A  Nav  con  g  48.1946 
Ore  Short  Line  lstg6s.. 1922 

1st  cousoi  g  58 . 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  A  Nor  lat  7s 1908 

Gold  5s 1926 

Uru  N  J  RR  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  A  Black  R  See  N  Y  Cent 

\>  andalia  consol  g  4s  ....1955 
era  Cruz  APlstgu 4  4sl934 
VerVallnddsW    bee  Mo  P 
Virginia  Mid    See  South  Rv 
Va  A  Southw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Certificates  of  deposit 

Series  B 1039 

Certificates  of  deposit 

1st  lieu  equip  s  fdgos..l'J21 
1st  lien  50  yr  g  term  4s.l954 

Interim  ctls  5u-yr  4s 

Det  A  Ch  Kxt  1st  g  5s. .19-11 
DesMoin  Div  1st  g  4s. .1939 

Om  Div  1st  g  34s 1941 

Tol  A  ChDiv  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  6S.190S 

Wab  Pitta  Term  1st  g  48.1954 

2d  gold  4s 1954 

Warren    bee  Del  Lac  A  West 
W  ash  C  en  t    See  N  or  Pac 
Wash  O  A  W    See  Southern 
Weat  Maryland  lat  g 4a.. .1952 

Gen  A  conv  g  4s 1952 

"WVa  Cent  A  P  1st  g  6a  1911 
WeatN  YA  Pa  1st  g  6a..  1937 

Gen  gold  3-4s 1943 

income  6s iilU43 

Weet  No  Car     bee  South  Ry 
Wheel's  A  L  £  1st  g  5a. ..1920 
Wheel  Div  1st  gold  5B..1928 
Exteu  A  imp  gold  5s. ..1930 

BR  1st  consol  4s 1949 

20-year  equip  s  f  os  ...1922 
Wilkes  A  Kast    See  Erie 
Wll  ds  Sioux  P  See  St  P  M  A  M 
WiaCeut  60-yr  1st  gen  4s.  194 
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A-O 
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J-D 
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J-J 
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A-O 

804  Sale 

J-D 
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1084112 
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93 
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81 
Deo'06 
Mar'07 
Sep  '06 
102 
1004  Apr '07 
984       99 
1174      1174 

112  1124 

93  4       93 1< 
874  Mar'07 

103  4  Feb '07 
110     J'ne'06 


1024Feb'06 
98     Sep  '06 


106     Mai'07 

1114      112s, 

1014     1014 

95     Nov'06 


bO 
95 

110 
93 

101 


65  4 

65 
102 

93 

61 
1084 
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1084 

Nov'04 

Veb'07 
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Jan '07 

73 
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66     Max*07 
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1174 
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88 

874 
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874 
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99     1014 


67        764 
674    75 
101     102 


64       634 
107     109 


80       804 
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6J4  80 
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65 


824 
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1114H64 
90  934 
34       34 
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'874  ~874 


86       81 
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70 
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"76' 


Va-<ii 
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984  Sale 
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34 
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734 
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1044 
90 

100 
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•8  4       96 
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96  98 
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94 


97 


33 
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1 
24 
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93        99 

7^4    79 

b2  4 

103  4 

894 

97  410* 

944 

BJ        824 

104 

97  4 

ftlincelltuieona 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  A  Imp  5s     6«  C'oiit  N  J 
AmSSCoof  W  VagGs... 
B'kl'u  Ferry  Co  lsloou»gO«  '4« 
Chic  Jo  A  Ul  Yard  col  a  6s 
DetM  AM  ldgr  nn>, 
iloboiien  Lctl  ..1910 

M  ad  Bq  0:u-d<-n  1^1 
Man  Boh  11  As  1. 
\.;W|,  Ne  Ship  • 
N  Y  Dock  60-yr  1st  g  4s. 
:.ut  Loan  Boo  t  4j 

at  U  orka 


.-it  Jos 


M-S 

M-N 

F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J.J 
F-A 
MS 
J-J 

J-D 
J  J 
M-S 


99     Sal* 


70 


93 


n 


99 


1004  J'ne'02 
41     Oct  '06 

lol      Mar'('7 
70     Sep '06 


50     Fob  '0- 


93 
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119  J'ly'04 
1134  J'ly'00 
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101      lol 


92        flS 


•0        •» 


No  price  Friday;  lateet  bid  and  aaked  this  week.    aDueJan     »l>u*Feb     1  Due  Apr    •DeoMar    (DaeJ'iie    A Due  JTy     *DoeN«rr    fOvtlaa  Sale 
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err 

BTOOKS—HieH&BT  ANIi  LOWBBT  BALE  PJtlOSb 

STOCK- 

sales 

Haiiqi-  lor    >  ear 
1907 

IUU» 

a  (l'.iur,) 

Saturday 

Moium  11 

Tuesday 

11  idmtd&y 

1  mi  nil 

Friday 

OHICAQO   stock 

i,i  the 

1.     CHANGE 

April  6 

April  8 

April  9 

April  10 

April  11 

April.   12 

Hfiaren 

I.i, mi si              Hf 

Lou 

(/  -(/'<  est 

uiulr  <>a<l* 

190     190 

200      20.r) 

•200     

• 200 

185     185 

• 

CWc  City  By lot 

145 

150     Mar        .               ,.r    -    1  1" 

200     Jan 

*4          5 

*4       •  5 

•4          5 

•4 

/, 0 « I  -in  1 1 

4 

','luc  cfe  Oak  Park loi 

4      -M 

5      Jau  2  1          .'.       !>■  1 

1\  Jan 

Id        16 

M5        17 

•13  Hi     17 

•14        184 

•184    L64 

♦13 '.j       Id 

Do     ]irer   LOO 

11 

18     Api    6      15      Dec 

28  v.l *n 

20        20 

20       20 

20  4 

l'."l     20 

20        203, 

20           20 

Chicago  Subway 101 

1,10: 

15       .Maill 

1     May 

*5             5>9 

44       44 

•4',, 

5 

•4  >a      5 

44           4'. 

cnic  union  Tract loi 

40i 

(l 

]3!4  )-«b 

•lO'-a    17 

•17        174 

•10        17 

M54    164 

Last  Sale 

/74      Apr'o7 

Do    pre! loo 

Jan  J' 

.111    9      1 

-.  Mar 

63  4    54 

* 04i« 

* 64U 

6 1         54 

•r,;5      64  Hi 

54           64 

Kans  City  Ky  a*  i.t  ..ion 

352 

49      :.Iai2. 

...  I  a  n 

Keb 

84       84 

»88       R8 

•84        84  4 

84 

84       84 

•84 

Do    prel 100 

291 

Ocl 
Oct 

884  Keb 

244    26 

2(1 

♦ 26 

• 26 

25       26 

•24 

Metropoi  W  s  Eiev..lO(J 

291 

24      Mar    1 

30     J'ne 

65        65 

*65        67 

• 67 

66        66 

61!       60 

♦05            67 

Ut>     prer loo 

2.1- 

1   1      Apr     1 

72    Jan 

72  Hi  Not 

•42        46 

• 42 

•40        42 

34  Hj    87 

•30        40 

•34            37 

North  Chic  Street.'...  100 

30 

\pr  1' 

85     Mar 

• 25 

* 26 

• 26 

• 25 

Last  Sale 

25          Jau '07 

Northwestern  Elev..  LOO 

Jan    7 

a  J  ly 

Feb 

•68        60 

• 60 

♦ 60 

halt  Sale 

60         Feb'Oti 

Do    prel 100 

59     Feb2( 

844  -Jan  15 

May 

Mar 

• 83 

•80        83 

*M>       83 

•mo       h:i 

Last  Sale 

S3         Apr'07 

South  Sine  Elev ion 

7"      Marll 

&  .     Jan    -) 

.  Apr 

89    J'ne 

•28       29 

29       29 

•28  Hi    2'.i  Hi 

29       20 

•28       29 

29          29 

StreeteW  stable  o  L  loo 

450 

Mai  2.', 

iau  1  f 

27      M  ;ty 

3534  Nov 

* 98 

98       98 

♦ 99 

OH        98 

•96       98 

•96           9-< 

Do     prel loo 

23 

J  an  2! 

97     Dec 

102     J'ne 

•          .    35 

• 85 

•30       34 

•27  Hi    32 

Last  Sale 

35          Apr'07 

.Vest  (,'lnc -treet          100 

VlisCClllllKOM-. 

20     Mario 

Apr    3 

23      Apr 

60     Feb 

6         6 

6         6 

64      6 

64      74 

7         74 

64          7 

American  Can 100 

6.175 

434  Jan  25 

7  14  Apr  1  1 

6      J'nc 

11 4. 1  an 

644    644 

644    54 4 

644     55 

65      eo 

68'4    60 

58            59 

Do    pref 100 

8, 1 1 5 

■■,h:\,  Marl 5 

■  i)     Aprin 

51     J'ly 

72     Jan 

180      130 

* 130 

• 131 

* 131 

• 131 

130        130 

Amer  Radiator joo 

1110 

129     Jan    7 

133      Keb21 

115     1  >■■• 

130     Not 

• 136 

»125     136 

127     127 

127      127 

•126     188 

127          127 

Do    pref 100 

26 

!224Mar28  129     1  • 

Dec 

136     Jan 

70H,    70^. 

7u  Hi    70  4 

71Hi    71 

7414    'Mi., 

•  73       74 

•72            75 

Amer  Shipbldc 100 

421 

Mar20 

Ian  11 

~,l     Jan 

81     Xot 

•1034  104  H, 

♦104      105 

•104     105 

104  Hi  104  Hi 

•104  "a  105 

101 34    10434 

Do    pref 100 

100 

101H!  April) 

109     Jan    7 

101     Jan 

112     No* 

• 40 

*35        39 

•33       88 

-.    .   ..     38 

Last  Sale 

38        Apr'01 

Amer  Straw  Board 

M     JaD    2 

40     Mar28 

17     Feb 

3l4De« 

•36        37  4 

•86        87  Hi 

•86       37  4 

•86       374 

Last  Sale 

•V6'4      Apr'07 

Hoolh  (A)  <fc  Co 100 

\\,i    1 

)  Mi     i 

Jan 

40      Keb 

•106      11(1 

•106      110 

•100      110 

•106     110 

1.  a  x  I  S  11  '  1 

in       Feb'07 

Do    pref 100 

107    Jan  22 

in     Feb  S 

loo     uct 

113  Hi  J'ne 

•50        53 

-48        53 

•48        63 

*4»        63 

Last  Sale 

50         Apr'07 

Cal  &  Chic  Canal  <fc  D100 

50     Maris 

54     Jan     8 

5  5      M  ay 

64     Keb 

Last  S a  1. e 

1 65       Mar'07 

OentralTruirt  Rank..loo 

165     Feb27 

165     Feb  27 

May 

175     May 
16  "a  Feb 

Last  Sale 

16        Mar'06 

16     Feb 

*1          14 

-1           li, 

•1          14 

•1       14 

Last  Sale 

1           Mar'07 

ChioBrew'g&Malt'g 

1     Jan    :< 

1     Jan    9 

1     Mar 

1     Mar 

*534      6 

•54       6 

♦64      6 

♦54      6 

Last  Salt 

6           Jan  '07 

0     Jan    9 

6     Jan    9 

6      Nov 

7     Jan 

•145     147 

145     145 

•143     145 

145     145 

♦140     14S 

145        147 

Chic  Edison 100 

20- 

129     Mar21 

149     Apr    3 

136     J'ly 

loo     Feb 

•42        45 

•42        43 

»42Ha    43 

42        424 

42        42 

41           414 

Chic  Pneumatic  Tool.  100 

190 

4i)     Maris 

.;.,       Feb    8 

484  Dec 

0  i     Feb 

•130     135 

•130      1814 

•130      134 

♦130     134 

•130     135 

130        130 

Chic  Telephone 100 

5 

1154Jan    2 

1344Apr   4 

lnl      Apr 

139     Jan 

•104      104  4 

•104      1044 

104      105 

I0434,  1 04% 

1044      1043, 

Chic  Title  &  Trust...  100 

207 

102  4  Marl6 

108     Jan    3 

103      M»v 

118     Jan 

•124     125 

125      125 

125      12{,34 

125      125  Hi 

124a4  125  4 

125         126 

Diamond  Match 100 

361 

119H>Jan  21 

126     Marl2 

118     J'ne 

147     Feb 

52        68 

5314    634 

634    63i« 

52  4    63  4 

•52  Ha    534 

-514        53 

Illinois  Brick 100 

246 

4434  Feb    1 

63  Hi  Apr   h 

41 4  Sep 

71=4  Jan 

mmmm.m  _ 

La  ft  Sale 

32  4      Nov'05 

Knickerbocker  Ice...  100 

794  Feb 

Last  Sale 

80         Feb '06 

Do    pref 100 

80     Feb 

Last  Sa  le 

4\        Jan  '07 

Masonic  Temple 

454  Jan  31 

4'i     Jan  11 

40     May 

48     Sep 

-.  .... 

......    . 

.,... 

Last  Sale 

2  Hi        Jan '07 

Mil*  Chic  Brew'g 

2  Hj  Jan  23 

2  4  Jan  23 

134  May 

24  Feb 

Last  Sale 

27         Mar'07 

25     Feb    5 

27     Mar  4 

21     J'ne 

23     Ma* 

774    7734 

774    78 

77Hj    78 

78       78 

774    774 

7734       77»4 

National  Biscuit 100 

515 

764Mar29 

86     Jan  14 

62     May 

79  Hi  Dee 

•113     113ia 

11341134 

•113     114 

11341131a 

113     113 

113  4     1134 

Do    pref 100 

158 

112     Mar2o 

II734  Jan    7 

li3Hi  Jan 

119     Oc* 

•72     

73       73 

72       72 

76       76 

•76       77 

•76          77 

335 

71     Mar29 

84 1«  Jan  11 

78     Jan 

95     Mar 

• 110 

107»4  108 

107     107 

• 110 

•107      110 

109        HOHi 

Do    pref 100 

150 

107     Apr   9 

120     Jan  17 

112     Dec 

1224  Mar 

.*••    .. 

Last  Sal* 

6*4         May'05 

Last  Sale 

094     J'ly'06 

People's  Gas  L<&  C'kelOO 

884  J'ly 

9  3  H>  May 

* 60 

• 50 

* 60 

♦ 60 

Last  Sale 

54         Mar'07 

Sears  Boebuok  com.  100 

..--  • 

53     Maili< 

57     Jan  10 

50     Aug 

634  Deo 

•90       92 

•90        92 

904    91 

90        90 

90       90 

90           90 

Do      pret 100 

Swift.  <fe  Co 100 

196 

90     Apr    1 

95     Jan  25 

92 14  No\ 

99     Sep 

105i«>10534 

105»4  1054 

105  41054 

10541061, 

IO534  106 

IO534     106 

1,840 

1014Marl5 

1134  Jan  16 

101 U Jan 

119  4  Sep 

-•134     138 

•135     138 

133     135  Hi 

•135     138 

•138     138 

134         134 

The  Quaker  Oats  Co.  100 

203 

133     Apr   9 

149     teb    7 

1 1 5     May 

i52-2  Jan 

100     100 

100     100 

994    994 

994    994 

99  4    99  4 

99  4       99  Ha 

Do    pref 100 

63 

98  4  Apr   9 

10234  Jan  16 

99  4  Dec 

1064  Feb 

2          2 

2          214 

2i«      2i4 

2  4      24 

2         214 

24         24 

Unit'dBox  Bd&  P  CoIOO 

5,510 

1     Jan    2 

24  Apr    8 

34  Dec 

234  Jan 

11»4    12 

12       1234 

124    124 

124     12«8 

12        1234 

12           124 

Do    pref 100 

6,003 

6     Jan    2 

1234Apr   8 

54  Dec 

17 14  Jaa 

274    274 

274    27a4 

•27       28 

8*264    28 

•264    28 

274       273« 

Western  Stone 100 

Mi  nine 

65 

25     Mar20 

30     Feb  14 

28     Dec 

42     Mar 

..... 

......  ..... 

.... 

Last  Sale 

354      Jan '07 

Bingham  Con  Mining  50 

32  Hi  Jan  24 

324  Jan  24 

2934  j'ne 

444  Feb 

..... 

...... 

Last  Sale 

10         Not*06 

7-4  J'ly 

1414  Mar 

Last  Sals 

Ii>4      Mar'07 

Daly-West 20 

Hubbard-Elliott 

1834Jan    3 

20     Jan  22 

14  4  Mar 

204  Not 

**■■ "  — 

......  ...... 

......  ...... 

......  ...... 

Last  Sal* 

*           Nov'06 



------    

......    . . 

3  4  J'ly 

44  Oct 

Chicago  Bond  Record 


BOND* 

CHICAGO  STOCK  EXOH'GE 
Week  Ending  Apbil  12 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  6s. .1911 
Oass  Ave  &  F  G  (St  Ly— 

6s _.1912 

Chic  Board  of  Trade  4s  ...1927 

Chic  Consol  Br  <fe  Mlt6s 

Chic  Consol  Trac  44s 1939 

Chic  Edison — 

Debent  6s 1913 

1st  gold  5s A1926 

Chic  Auditorium  1st  5s...  1929 

Chic  Dock  Co  1st  4s 1929 

Chic  No  shore  Elec  6s 1912 

Chicfe  Mil  Elec  Ky  6s  ....1919 
Chic  Pueum  Tool— 

1st  5s al921 

Chic  Bock  I  &  Pac  RB  4s.  2002 

CoUat  Trust  g5s 1913 

Commonwealth  Elect — 

6s 61943 

Illinois  Tunnel  5s 1928 

Kails  City  Ky<fe  .Lt  Co  68.1913 
Knickerbcker  Ice  1st  5s.  1928 
Lake  Street  El — 

1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El— 

1st  4s „...19S 

Extension  g  4s .....1938 

-North  Chic  St  1st  5s 1909 

1st  5s 1916 

Befundmg  g  4Hi8 1931 

No  Chic  City  By  44s  ...1927 
North  West'n  El— 

1st  4s 1911 

Ogdeu  Gas  5s 1946 

Pearsons-Tart  5s 1916 

4-403 

4'60s  Series  E 

4-80s  Series  F 

•People's  Gas  h&  C  1st 6s. 1943 

Refunding  g  5s 1947 

Clue  Gas  LttfeO  1st 5s.. 1937 
Consumers'  Uas  1st  5s. .1936 
Mutual  Fuel  Gas  1st  5s.  1947 

[South  Side  Elev  4  His 1924 

;  Swift  &  Co  1st  g  5s 1914 

Union  El  (Doop)  6s 1945 

.Union  Pacific  eonv  4s 1911 

United  Box  Board  6s 

JWest  Chic  St  1st  5s 1928 

Tunnel  1st  5s 1909 

Debent  6s 1914 

Consol  g  5s 1936 

r  West  Div  City  By  44s-. 1932 
West'rn  Stone  Co  os  .....1909 

Note,— Accrued  interest  mns 


•5  ft, 


F-A 
J.J 

J-J 
J-D 
J-J 
J-D 

J.J 
A-O 
F-A 
A-0 
A-O 
J-J 

J-J 
M-N 
M-S 

M-S 

J-D 
M-N 
A-O 

J.J 
Feb 

F  A 
J-J 
J-J 
J-J 
A-O 
M-N 

M-S 
M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
WIN 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 

t  be 


JPrfco 

Sriday 

April  12 


Bid  Ask 
"994*.™' 
100     


100    1004 

100 

98 


78       79 


101     102 


t... 


99  4 


90  4  Sale 

84     Sale 


904  Sale 
93       93  4 


97 
98 
99 


tlOl 

1034  Sale 
101     


»8H>    99H* 
100  Hi  101 
* 99 


75 
95 


76 


added  to  all 


WeeWt 
Bangs  or 
Last  Sale 


Low       Sigh 

ibo"  Mar'07 

101  >4  Mar'07 

101     Mar'06 

108     Apr '04 

66     Apr'07 

1004NoV06 

1004     1004 

9634  Jan'06 

"St"  Feb'06 


794       7934 

79  Nov'04 

80  Apr '94 

1004     102 
90     Dec'06 
98     Jan '07 
99 14  Nov '00 

914Eeb'07 
16     May'05 

90  904 

83  4       84 
90     Dec'06 


79 
75 


Ang'06 
Feb '07 


904  904 
93  Hi  Mar'07 

100  H>  Mar'06 
97  Mar'07 
99  Oct  '06 
99  4  Sep  'Oo 

118     Nov  '06 

101  Apr'07 
1034  1034 
101  Mar'07 
103  4  Feb'06 

99  994 

1004       100»4 

984Apr'07 
114     Nov'04 
70  70 

85  Apr'07 
684  Sep  '05 
72  4  Dee  '06 
76  764 

87  Dec'06 
964  Jan '06 

Chicago  bo 


3 


No. 


28 


10 


nd 


Bangs 

for  year 

1907 


Low    High 
100     100 


1014102 

"si"  "55" 
Loo  4 ioi" 


Chicago  Banks  and  Trust  Companies 


N1.UK 


77       814 


100    1024 
53**  "W4 

90       934 


90       904 
80       85 


76       76 

894    904 
92       95 

97*"  *97" 


101  102  4 
104  41043, 
101      102 


98     100  4 
100    1024 
984    99 


68       75 
85       85 


70       78 


price  g. 


Bankers  National .. 
Calumet  National. .. 

Chioago  City 

Commercial  National.. 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exohauge  Nat... 

Drexel  State 

Drovers  Dep  National 

Englewood  State  

Federal  National 

First  National 

First  Nat  Englewood 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat... 
Hamilton  National... 
Hibernian  B'k'g  Ass'n 
Kaspar  State  Bank... 

.Monroe  National 

Mutual  Bank 

Nat  Bank  of  Republic 

National  City 

National  Live  Stock.. 

North  Ave  State 

North  Side  State  Sav.. 
Oakland  National.... 

Prairie  National. 

Prairie  State 

Railway  Exchange.. 
South  Chicago  Savings 

Security 

state  Bank  of  Chioago. 
stock  Yards  Savings.. 
Umon  Bank  of  Chicago 
Union  Stock  Yds  state 
Amer  Trust  <fc  Saves  , 
Central  Trust  Co  of  111 
Chicago  Sav  Bk  &  Tr.. 
Citizens  Trust  &  Sav.. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 
Kirst  Trust  &  Savings 
Harris  Trust  <fc  Sav  ... 
1  llinois  Trust  &  Sav. . 
Kenwood  'Tr  &  Savings 
Lake  View  Tr  &  sav.. 
Merchants'  L'n&TrCo 
M  etropolitan  Tr  &  Sav 

Northern  Trust  Co 

Northwest  Tr  &  Sav... 
Peoples  Trust  &  Sav .. 
Pullman  Trust  <&  Sav. 

Royal  Trust  Co 

stockmen's  Tr<fc  Sav  .. 

Union  Trust  Co. 

Western  Trust  A  Sav. 
\V  Side  Tr  <&  Sav  Bk.. 
Woodlawn  Tr&Sav  Bk 


Outstand- 
ing 

Stock! 


$2,000,000 

100,000 

500,000 

02,000,000 

4,000,000 

50.000 

8,000,000 

200,000 

600.000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

200,000 

r200,000 

250,000 

2,000,000 

1.500,000 

1,000,000 

200,000 

60,000 

100,000 

250,000 

C500.000 

250,000 

200.000 

300,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

n  500,000 

50.000 

600,000 

200,000 

2,000,000 

1,250.000 

4,500  000 

200,000 

200,000 

3,000,000 

750,000 

12500,000 

200,000 

200,000 

&J00.006 

600,000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


Surplus  d- 
Bro/itsf 

Dividend 

Record 

In 

In 

Per- 

Last Paid 

1905 

1906 

iod 

% 

#1,240,475 

8 

8 

ft 

Apr  '07,   2 

§32,960 

0 

5 

Dec   '06,  6 

{117,987 

10 

10 

J-J 

Jan    '07,  6 

2.175,907 

12 

12 

O-J 

Apr   '07,  3 

2,772,579 

8 

8 

V-J 

Apr   '07,  2 

$6,637 

6 

6 

(.-J 

Apr  '07,  11* 

4,528,030 

12 

12 

y-j 

Apr   '07,  3 

30,017 

6 

6 

Q-J 

Apr   '07,  lfe 

339,535 

8 

8 

iJ-J 

Apr   '07,  1 
Apr  '07.  14 
Oct  16,  lUOg 

829,319 

.... 

8 

y-j 

74,829 

Began 

busin 

CSS 

7,036,667 

12 

(J-J 

Apr   '07,  3 

144,831 

10 

10+10 

nk" 

Apr   '07,  34 

646,375 

Priv  ate  Ba 

376,120 

6 

6 

Q-J 

Apr   '07.  14 

181,778 

F-A 

Feb  '07,    34 

1,103,760 

8 

10 

Q-J 

Apr   '07,  3 

284,909 

23,259 

3 

Q-F 

Feb   '07,  1 

§65,647 

Jan    '07,  44 

1,202,868 

6 

6 

Q-J 

Apr   '07,   2 

357,740 

Began 

busin 

ess 

feb  5,  1907 

1,319,010 

12+3 

12+3 

Q-J 

Apr   '07,  3 

§50,000 

Began 

busin 

ess 

Dec  8,  1908 

§8,801 

6 

6 

Q-J 

Apr    '07,   14 

83,751 

6 

6 

(J-J 

Apr   '07,  14 

64,650 

65,961 

8 

H38 

vJ-J 

Apr   '07.  3« 

9,108 

Began 

busin 

ess 

July  3,  1903 

§60,864 

4 

5 

Q-J 

Apr   '07.  1% 

§70,286 

Orga 

nized 

Oct 

12,  1906 

1,022,496 

S 

8 

Q-J 

Apr   '07,  3 

§141,613 

None 

III        ■   !„■»! 

§37,573 

Began 

Mayl, 

190 

5. 

§44,769 

None 

6 

Q-J 

Apr   '07,  1% 

2.454,868 

8 

8 

£j 

Apr   '07,  3 

§959,113 

54 

7 

Apr   '07,  1% 

n§87,653 

..._..     . ._,  . 

§7,418 

639,676 

6  +  5 

10 

Q-J 

Apr   '07,  3* 

70,03a 

6 

6 

Q-J 

Apr   '07,  14 

863,892 

,, 

258,122 

Began 

busin 

ess 

Feb  4,  1907 

7,616,360 

12  +  4 

12+4 

I 

Feb   '07,  1 

§33,381 

Jan    '07.  14 

§26,673 

Orga 

nized 

Nov 

18.  1906. 

4,116,636 

12 

12 

Q-J 

Apr   •07,  3 

328,746 

6 

6 

«-J 

Apr    "07,  1% 

§1,795,559 

8 

8 

y-J 

Apr   '07.  2 

§31,236 

Orga 

nized- 

J  'ly 

28,  1906 

§48,526 

.....  ...... 

256,602 

8 

8 

Q-J 

Apr   '07,  3 

§559,630 

6 

8 

Q-F 

Keb   '07,  3 

§5,421 

Incor 

porate 

d  M 

area,  1906 

8y8,992 

...a 

_— 

288,780 

6 

6+1 

Q-J 

Apr   '07.  1% 
Sep    6,  ISO* 

§19,253 

Began 

busin 

8S£ 

§24,012 

,,f 

6 

Q-J 

Apr   '07,  lis 

B  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  t  Includes  special  dividend  of  80%  paid  Deo.  18,  1906.  t  Maroti  22,  '07  for  National  Bank* 
*PQ  March  23,  '07  for  State  institutions,  except  those  designated  by  (§)  whioh  are  of  date  Jan.  26  and  Jan.  28,  respectively.  *  Bid  and  asked  pnoes;  no  sale** 
trere  made  on  this  day.  t  No  pnoe  Friday;  latoal  price  this  week,  a  Due  i>se.  31.  b  Due  June,  c  Capital  inoreased  Jau.  1. 19o7  from  $250,000,  a  cash  divi- 
dend of  30  per  cent  being  declared  and  to  be  taken  as  part  payment  for  new  stock,  h  Dna  July,  le  Capital  to  be  increased  to  $500,000,  a  stock  dividend  of 
•Sis  p.  0.  being  declared  in  part  payment  therefor.  raCapltal  and  surplus  to  be  Increased.  oCapital  inoreased  to  $3,000,000.  s Capital  to  be  increased  to  $800,000. 
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TRANSACTIONS     AT 
DAILY. 


1'IIK     M  10W     YOKK     STOCK      EXCHANGE 
WBKK1.Y    AND    YKAK1.V 


tt  tr *  Ti.ilrlil 
April    1J 

iW(  ■? 

Wwtl 

Railroad  Ac 
Bonds 

.sial<- 
Bonds 

0  S 

flBtarM 

Par  raii*« 

Bonds 

Saturday 

590,113 
8:   .--i 
1.10 
370,737 

1,081 

f.M.i  >;.  on 
38.275 

lUO.196.dOO 
76.U 

80.900.150 
06,633,100 

•  (65.S71.196 

$1.2Ss.,>oo 
1,894,000 
1,627.000 
1,617,000 

1..126.600 

l.o. 

$97. Mm 
..•'    n 
394.000 
167,000 
217,000 
323,000 

Tuesday 

Wednesday 

Thursday 

Friday 



Total 

6.075.719 

4.S.T7.S.OOO 

91,424,400 

... 

baits  at 
Stic  York  Stock 

tizc'iar.i/e 


Blocks — No.  shares 

Par  vmuf 

Bank  shares,  par.. 

BONDS 

ftoveruiuent  bonds 

Slate  bonds 

BR.  ana  mis.  Ponds 

Total  bonds... 


Week  ending  April  12 


1907 


1906 


.-...175.719    4,081.750 

1466.371,186  $363,934,600 

$2,600     *.50.500 


$1,424,400 
,3.000 


410.000 

1.912. 500 

13.191,500 


$10,197,100.  j-15. 114.000 


January  I  to  April  1J 


1907 


1906 


82.068,484  s-v7ui.ii".; 

$7.001 ,744.960  $8,010,194,60  ' 
9126,  ►•.■2».l0' 


$243,000' 
17,822.400 ! 

143.196.500 


17.400 
31,039,060 

216.059.1iki 


$16  l.2dl,900      $217.3  15. 550 


DAILY    TRANSACTIONS  AT    THE    BOSTON   AND   PHILADELPHIA 

EXCHANGES 


Week  mmIImc 

Boston 

Philadelphia 

April  13 
1UV1 

Listed 
share* 

Unlisted 
snares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Saturday 

Monday  

Tuesday 

Wednesday  . . 

Friday 

$26,625 
2.1.029 
•J  .5.7  9  7 
30.124 
23,141 

17.436 
21.071 
18.879 
15,3.53 
14.751 
18,646 

49,000 
21,000 
29.0   0 
22,000 
31,000 
15.500 

15,676 
30.713 

16.564 
21,4-52 

•-2,7.  0 

133,070 

6,269 
10. 7. '3 
23.807 

15.141 

21,031 
1.-..2J- 

$74,000 
75,000 
61,100 
6  >,900 

80,  im 

.  .i,nl5 

161.132 

106,116 

$127,500 

9S.SC5 

*447,915 

Outside  Securities 


A  Weekly   Hapten  o>  thitside  Market  will  be  found  on  a  preceding  page. 


Bid 


27 

29 

85 

90 

320 

235 

loo 

104 

EXCll 

list 

100 

105 

'.50 

100 

108 

115 

175 

1 90 

150 

170 

Exch 

List 

106 

108 

06 

93 

35  n 

4. hi 

92 

98 

350 

K'O 

60 

.11 

JlOlHi 

103 

07 

72 

cha'ge 

list 

K.   EXC 

i'j 

00 

160 

.- 

175 

195 

JUKI 

1 03 

i  106 

L(  '.' 

155 

1  .u 

{100 

104 

}100 

105 

hxcl 

■ 

Jll'O 

100 

<100 

."- 

}100 

lOd 

360 

100 

jloo 

100 

aoo 

105 

street  Hallway. 

NEW   YOKK  CITY 

Bleeck  St  A  Eul  1  Btk  100 

fist  mollis  1950  ..J -J 

IB'y  <S>  7tli  Are  stk  ..100 

fl2dniort  5s  1914  ...J  J 

Con  OS  1943    ties  Stock 

B'waysuri  letosgn  1024 

UCent'i  Croaal'n  site. .loo 

Tilst  M  0a  1922  ....M-.N 

JCeuPkN  a-  KB  st k. loo 

llciir't'rA  10th  St  btK  loo 

ColA  9th  Ave  5s  bee  slock 

Dry  D  E  B  a  B— 

51st  gold  5s  19S2...J-D 

flscnp   5s  1914  ....EVA 

Elirlilh  Avenue   slk..lOi 

liScnp  Os  lull r'-A 

«,42dAGrst  F*y  atk. .100 
42d  St  U  A  st  5.  AV..I00 
IjlBlinoil  0s  1910  ..Ms 
income  6»  1915  J-J 
later-Met— See  Stock  Ex 
Lex  a  v  A  Par  1  5»  see  st 
Metropol  street  By.  100 
Ninth  Avenue  stoCK.100 
Second  Avenue  BtocklOO 

flat  mort  6s  1909  M-N 

Consul  5>   1948 F-A 

HSixlu  Avenue  Stock  loo 
Sou  BodK-v  5s  1945. .J-J 
So  Per  lai  5>  1919. ..A-U 
Third  Avenue  Set  -stock 
Tarry  tt  V&  M  us  1928 
Y  keraSiRKds  1946A-0 
2»th  A  29Ul  Sis  lat  5s  '90 

VTweniy-Th'd  si  atk  loo 

Union  By  1st 5s  1042  1-A 

Weatchesi  Lsios'43J-J 

BBOOKLT1I 

Atlan  A\e  5s    1909. .A-O 

Con  5s  g  1931 A-U 

B  B<b  W  r.  5s  1033. .A-O 

Brooklyn  City  stock. ..10 

Con  M     MM  stock  Excli 

Bkln  Crosstn  5a  1908.J-J 

Bkn  Ugtalataa  1941  A-o 

Bkln  I4C0A  sub     ?>ee  Stk 

Bklyu  Rap  Trau    bee  stk 

HConey  Is.  A  liklyn  ..100 

1st  con.s  g  4h  104-..  J  J 

Brk  c  a  N   6a  1939.J  .1 

Gr'pt  dtLorimer  st  lal  6a 

Klnga  C.  El— 4a  bee  stock 

Nassau  t.ec  pie! 100 

5s    1944 A-u 

1st  4»  1.'51 bee  st 

N  Wb'«  dl  Flat  1  il  ex  4  H»» 
■tetnway  lal  tfa  1H22.J -J 

Cl  Htll  1    11  Ihs 

Buflalo  street  Ky— 

1st  consul  5s  1081. .sJ-A 

Deb  os  1017 A.o 

Chicago  City  By       See  C 
Columbus  (O)  st  Ky..lot» 

Preierie.. loo 

Colum  Ky  con  5s     bee  Pli 

Croaal'wn  lsljs  '33.J-D 
Grand   l'^puia   Ky loo 

(referred ' iuo 

I^ake  st  (Chie)  Kl      See  1 
TLomsv  ■     I..J4J 

Lynn  A  Box  1st  5e'24.J-D 
fKew  On  Bra  &  Lai  100 

T  Preferred  .. .  loo 

tOea  M  ■  ; 
Nor-  :  set    see  1 

Put,  Sen  Corp  ol  N  Jloo 

Tr  >  ::-  .  ■  rpel 

I  M-N 

North  Jersey  st  Kv  luo 
1st  4-  .M-N 

ol  N  J  .. 

ID  ',  lo.;s 

New'k  l'a.  Ry&s'JoJ-J  }106 

Kapid    Ir.u.  -t  By.. loij 

lai 


*   98 
«1"3 

■.00 

list 

- 

loo 

Exch 
l-.xci. 
150 

S- 

10. 

Excll 
06 

.oi 

K      1.  M 
}10S 


107 
vlo5 

IllCHKI. 
101 

107 

ila  list 
H0o 

M 

IlK'llL'l. 

flows 

«1IU 

«     . 

stk   I. 

1HL.1LC. 

OH 

64 

:       - 

;   71 


Ask 


210 


loo 
list 
nsl 
.00 
92 


list 
75 


h  Hal 

ii'si" 

110 


lisl 
100 
100 

105 
70 

-. 

ms 

107 
20T« 

x  list 
list 

5  1 

73 


Street   Knilvvnys 

Pub  Serv  Corp  X  J  (Con) 
J  C  liobifc  Patersonloo 

48  a  1949 M-N 

So  J  Gas  El  ife  Trac  100 

Gu  g  5s  1953 M-S 

No  Hud  Co  Ky  0s'14.I-J 

5s  1928 J-J 

Ext  5s  1924 .M-.N 

Pat  City  con  Os  '31.J-D 
2d  Us.  ...1914  opt  A-O 
So  Side  El  (Clue)  bee  C 
Syracuse  Bap  Tr  5s  1940 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  Stl,— 
Com  vot  tr  ctls 100 

•  Preferred loo 

Gen  4s  1934 .Vet  Stk 

UnitKysSanFrau  SeeStk 
Wash  Ky  ib  El  Co....  100 

Preferred loo 

4s  1951 J-D 

tWest  Chicago  St loo 

"Con  g  5s  1930 M-N 

( .os  Securities 

NEW    YOKK 

Cent  Un  Gas  5s  g'27.J<feJ 

Con  Gas  (N  Y) See  HI 

"..Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  194H..J-J 
SYdc  EBGaa  1st  5s'44J-J 

Consol  &s  1945 J  -J 

N  Y&  Hichinond  Gas.  100 
Nor  bn  1st  5s  1927. M-N 
'standard  Gas  com  ..loo 

■  Prelerre.l   100 

1st  os  1930 .M-N 

OTHKK  CITIES 
Amer  Light  A  Tract  .100 

Prelerred 100 

Bay  State  Gas 50 

Blnghamton  Gas  5a  1938 
Brooklyn  Umoa  (+as  deb 

Os  1909  conv  '07... Ms 
BuOalo  City  Gas  stock  1 OU 

1st  5s  1947  See  Stock 
Con  Gas  of  N  J  os  '30  J  -J 
Consumers'  L  H  &  Pow— 

5s  1039 J-D 

Elizabeth  Gas  Lt  Co. .  I  00 
Essex  &  Hudson  Gas  100 
Fort  Wayne  Os  1925. .J-J 
Gas  A  El  Bergen  Co..  100 
'  lit  Kap  Gist  5s '15  F-A 

H  udson  Co  Gas 100 

1  uiiuiu  Nat  A  111  Gas — 

1st  Os  loos M-N 

Indianapolis  Gas... 

1st  a  5s  1952 L-l  I 

Jackson  Gas  5s  g  '37  .A-O 

Kansas  City  (ias 100 

Mj>clede  Gas loo 

•  Preferred  loo 

LRiay'ei.aslst  os'-Jl.-M.-N 
Lo^AWabV  lst0s'25.J-D 
.Maillsi.n  1  >as  01  1020  A-O 
Newark  ..as '.-i  10  It. (J-J 
Newark  Con-oi  ...vs. .loo 

'  COO  u  6a   1948.    l-D 

No  HuiIhou  L  H  A  Pow  — 

5s  1938 A.o 

■  o.fe  1  n.i .:  Njii  .t  1 1 

1st  im   1020 J-D 

P.U  <b  Pas  (.iis.t  l.i 

•  Con  b  M-S 

St  Jos.  ;. .1  .  ..n  5l  1    '■'■  •   J  ■) 

Electric  <  omuanlen 

..'in. ...'..  Edlaorj 
•  BlngsCo  El  1. a  r 
Narragaii  (Prov  1  El  1 

.\  V  i  u  '■■  l-'t  • 

Pi ...  !  n-i  I 

L'l.iT.-'-  Electl  11 

4»  1H4H J-l 


Bid 

35 

}   67  s, 

114 
t  96 
{105 
}103 
8100 
4110 
i  1  00 

hicago 

4104 

*10U 

35 

TlSa 
Exch 
Exch 

39  H, 

SO 

82 

30 


Ask 


68-3 
110 

98 


102 


list 
1O0 
102 

36 
72 

list 
list 
41 
81 
83 
35 
76 


5    98      101 

k   Exc  ii  nsl 
165      18I 


}  96 
{loo 
i    90 

35 
i    99 

80 

100 

{104 

102 
92 

i    94 

110 
5 
Exch 
}    89 

4102 

■J  7  5 

US 

45 

:.2 

5  102 

107 

15 
55 

i  or; 

50 


98 
106 
103 

42 
102 


1.1 


108 

103-, 

94 
7 

100 

120 

7 

list 
92 


122 
50 
66 

110 

00 

'.Is 

60 

I  10 

132 

10 

100 


00 
45 

30 
«106>? 

104 

■ 
,    ,  .11 

Sloo 

i   t51 

1 


20 

. 

1 

70 

lvirur  a   relephone       /,•,,, 

1  Ainer  I'el.'i  A    I  '  ible  100         7  ■ 

•  Central  &  80  toil  1 .  100x130 

■  'onon.-r  U  D  Tel  i  N  "»  1.25      1  1  3 

I'.inp  a   Baj  State  Pel  LOO 
Franklin 100 

•  Sold  a    StOOk loo     in., 

Hudson  Itiv.'i  i  .-lepli  LOO      5U 

'SNA    N   ..     I Vlrph...  LOO      I  I  1 

•  Norihwi -stei  ii  releg.  50    105 
Paolflo  .t  At i.iiitu- 26      75 

'  South. Mil    A     AI1.IMUC  26 

Kerr]  Companies 
Brooklyn  0*ei  rj  atooklOU  ' 

i;a    N  \    1st  os  10  1  l.J  -.1 
\  ^  a   i.  K  Ferry  stk.  loo      HO 

Lai  5a  1093 M-N       70 

.s  ■.  a  Hoboon  6e*40.J-D  1  luo 

lioOFy  1st  5s  1946M-N   I  10.5 
\    1  A   N  .1  2.1  5s   1940. J -.1    ,100 

loth  A  23d  sis  Perry  LOO  3o 

Lai   mort  5s  1919. ..J-D  $  70 

1Uuiou  F'erry  stock  .100  00 

<  1st  5a  1920 M-N  90S, 

Short  Term  Notes 

Am  Ci'  sci    V    Is  'LI. M-S  •} 

Sex  B  la  Mciu5'ij.M-s  i 
AmTelJiTulgos'lO  J-J  i 
Allan  Coasl  L  ■  s  '  iO.M-s  i 
liuHKochAl'g4S2S'09F.A  i 
Cenl  Cross  ii  gu6sMay'09  i 
Chic  A  Alt  5s  1912...  J.J  i 
Ch  K  1  A  Pac  4sjS'07.J- J    > 

4'js  100s A-O  i 

Chic  A  W  lnd  5s'10F&A  i 
Cm  Ham  AD  lsj.s'08.M-S 
interb  K  T  g  4s  1908  M-N  i 

5a  Moh  1910 M-S  i 

Kan  C  So  g5s  Apr '12  J- J  i 
LickSteelg5s  i9o9  ..M-S  i 

.  s  g  1H10 M-S  > 

Lake  Sh  AM  So  os'  10  F-A  i 
Lou  A:  Nash  g58'10.M-S  i 
MlCh  Cent. '.s  1010  ...  F-A  >t 
-Minn  &  St  I,g  5s  '11.  .F-A? 
M  o  P. ic  5s  Feb  10  '08.  F-A  | 
Nat  Ol  Mix  5s'o7.opl  A-O  \ 
N  Y  Cent  58  1910....  F-A]i 
Penn  Cogu4\s  1907M-N.i 
fa  ILK  5s  -Mar  15  'lO.M.sU 
Btli&BF  g-1^'08...  J-D \i 
Souih'n  colllr  5s  '09.  A-O  t 


91 
HO 

97^ 
9/', 


97  S 
9.i  \ 

98  *t 

73 
97  U 
00  v 

94'. 
U6\ 


South  Ky  g  os  1910..  F-A 
Tidewater  con  CoOslOou 
U  S  Bubbergo8'08..MS 
Westiugh  E1&  M  58.1907 
Wheel's  A  L  E  5a  '08-F-A 

Kiiilrond 
Chic  Peo  &  St  L  pref.100 

Deposited  stocK 

Undeposited  slock 

Pnorlieug4>-23'30.MAs 
Con  mtg  g  5s  1930. J  AJ 

Income  5s  1930 

Chic  subway loo 

Ft  W  A  Den  Cy  std..l00 
Great  Northeu  Ore  bee 
N  Y  N  H  A  llarttord— 

Condeb312S  1950.  J  A  J 
North'u  Securities  Stubs 
Pitts   Bess  A  L  E 50 

Preferred 50 

11  Railroad  Securities  Co.- 
Ill.C.stk.tr.cIs.set.  A'52 

Seaboard  Air  Line— 
Coll 5s  ext May  'li.M-S 

SeaboaidCo See  Bait 

Industrial  and  -Hiscel 

Ahmeek  .Mining 25 

Alliance  Realty 100 

Allis  Chalmers  Co  1st  ni 

8  f  5s  '30  opt    '10..  J  -  J 

American  Book 100 

American  Braaa loo 

'  Aiim-i  .cm  Cau  bee  StOC 
American  Chicle  Co. .loo 

Prelerred loo 

Am  Graphopho  com. .luo 

Prelerred too 

AiiiCT  Hardware i0o 

Am  51alung(js  1914. J-D 
Amer  Press  Assoc'u.lou 
Am  Soda  F'oun  com.. loo 

1st  pref  erred loo 

2d    preferred loo 

Am  St  F'ound  Os  '35  A  A:  O 

American  Surety >o 

American  Thread  pre! 
AmTobaO  (newt  com  loo 

Prel.  4s,  08  See  Stock 
Am  'lyp-io'rs  com. ..loo 

Prefeired loo 

Amer  Writing  Paper. 100 

Prelerre.l loo 

1st  si  g  5a  '19  op  'oy.j  .  j 

"  Bai  ney  a  Sin  car  ...loo 

*  Preferred loo 

'  15.  thl'm  Steel  Corp  .100 

v  Preferred loo 

1st  ext  5a — See  stk  Ex 

Bliss  Company  com 5o 

Preferred 50 

Bond  A  Mtg  Guar 100 

Borden's  Coini  .Milk.,  loo 
Prelerred loo 

British      ol  Coppet 

Butte  ( 'oantinn  Mm..  15 
ii  .  iiol  Am  coin..  I  Oil 

Pretei  red lOu 

1  laaualty  Co  ot  Amei .  LoO 

Celluloid  Co loo 

works  com.  1  oo 

Pi .  fei  red LOO 

Centl  .ii    I-  oiindry loo 

Prefei  i  ed LOO 

Deb  os  r.U'.i  op  '.mm  .n 

i  .-ni  in  v   Realty 100 

■  Drougli  Mlg  .  '.>  loo 

I'm  Illll  ''.  ool       t 

In  veal  im-  Co..     LOi 

.ii    ii  B)  <  ..in. 

•  1 loo 

'  J.I  pre'.-!  red loo 

lldt  1  pi  loo 

1   si        L'      ..S      1  ••  1  7 J.. I 

Col  ii  da  Ool  195      J-J 
Dim  '  .,i  rieai  Ln 

i  i. n  - 

ad 

I"   I  m.     is  1    .  .  . 


99% 

99 

in 

97 

90 

Os 

H  »»» 

99', 

00 

9  5^ 

90H 

95'e 

90 

i)H\ 

99  "s 

963< 


1 

1 
90 
60 

5 

1934 

70 
Stk    E 

noo 

100 
t  32 
t    70 

83-2 


Exch 


155 
UO 
k  e,x 
l7o 
loo 

42 

81^ 
115 
luO 

90 


^    94  s, 
187  "ii 
I       4 
3lO 
Exch 
39 
96 
•J 
19 
80 
n 


12 


ohang 

l.io 

l  ;  > 
850 
loo 
105 
I  734 
25  s 

'J 
70 

ISO 

127 

10 

2>» 

14 
69 

100 

102 
00 

71 

. 


.1  n 

S|| 

L40 


■ 

i  ■ 

06 

1  13 

110 

101 


7u 

s,l 

104 
LOS 

100 


35 


94 
015 
H7>s 

0  7  '.. 

98 

98 

981., 

99'l 

98  "v 
99'h 
Ho 
97 -V 
97  sf 

95  h 

97 

96»8 

9JS 

99  !« 
99  ij 
98 
9vti4 
9.1'., 
99»8 
00  ■„ 
99H. 

96  s! 
97-4 
961* 
99»e 
VS\ 
9  J '4 
97 '4 


3 

3 

100 

05 

10 
19  V 

x  list 

107 

30 

74 

88 

m 

list 


f'.IO 

1 25 

}  74 
105 
150 
list 

1:5 

10.5 
4 .5  '■. 


lis 

102 

100 

3 

30 

0 

951;. 

105 

4S*| 
324 
list 
42 
100 

21 

84 

72 
I  10 

14V 

60 
e  list 
.  15 
134 
i 
L61 
109 

8 

20  Hi 

5 

so 

140 

1.2 

15 

75 

3 

16 

n 

195 
100 

list 
00 

I  HI 


I  ... 

u 


Inilunirlnl  1   U .-.«-< 

ions  so. 1  aire  Hstiei )  LOu 

.  iriunp  1'  sh  AKu  Bl 
',  1  1  uoible    -1,'.  .  LOO 

'  Prefei  r< 

'In  '■ I    \l  UtOll  1  !n    I  OO 

ll.uillllli.il.  loppi  I     Ii 

I  loan  1  .  -  '  "io"  1 5 

1 .1. .  1  rto  Boal     loo 

Pi  efei  red 100 

1-.1.  .11 10  \ 

Pi '  tei  1  en LOO 

Empire  steel        ...     LOI 

Preferred  im 

'  i'  ■  ilci  11  -.j  '.0  , 1     100 

1  Preferred  ...loo 

• '  lenerai  .  ihemioui      LOO 

".  Pi '  fei  red         100 

Gold  11  hi  .  loppei 

i ;  reene  ( lananea 20 

•  •  reene  I  ion  I  uppei  ...10 

io'  ( lonsol  i i.  ..in 

i  i  reel, i-  i  lold  silver.... 10 
iuguenhelmBxplu  u.100 
Haokensaok  \^  atei  I  !o 
Kef  g  Is  62  op   U...JJ 

Hail  Signal  Co 100 

Havana  Toliuce,.  ( Io. .  100 

Preferred loo 

1st  g  5s  June  1  "_'■_•. J-D 
lleokei  Jones  Jew  'I     Mill 

1st  Os   1922 MS 

Her'g.  Hall-Mai  ,noi  .  loo 
Hoboken  Land  ,t  I  nip  loo 

'  5s   1010 .M-.N 

Houston  ou loo 

Preferred 100 

II  udson    Realty 100 

TIngeraoll-uaua  com.ioo 

1,  Preferred 100 

lnternat'1  Banking)  lolOO 

Int'n'l  5Ierc  Marine.  100 

Preferred loo 

Ool  tr  d  4la'22op'07A-O 
lnternat'1  Nickel 100 

Prelerred ion 

I  liter  national  Salt 1  oo 

1st  g  5.    1951 A-O 

International  Silver. 100 

Proleried loo 

1st  Os  1948 J-D 

Lackawanna  Steel.. .100 

Laustou  .Monotype JO 

Lawyers  Mort  Co loo 

l|LehA  Wilkesb  Coal.5U 
Lord  A  Taylor 100 

Preferred loo 

'jLorillard  (P)  prel  ...100 
Mack  i\  Companies     See 
Madison  So  Garden. .100 

2d  Os  1919 M-N 

UMauhatt    Beach  Co.  100 

Manhattan  rransit 20 

Mex  Nat  Construe. pflOO 

Mitchell  Mimug 10 

Jloiiongahcla  K  Coal. .50 

Preterred 50 

Mortgage  Bond  co...loo 

Nat  Bank  ot  Cuba loo 

National  surely 100 

Nevada  Cous'd"  Copper. 5 
Nev-Utah  5Iiii  A   sin.li 

JNew  Central  ( loal 20 

N  J  Ter  Dock  A  Imp. 100 
N  V  Biscuit  Os  1911. M-S 
N  V  MtgeA  Security. 10U 
l|New  Voric  Dock 100 

llPrelerred  loo 

N  y  Transportation. ..20 
Niles-Beiu-Pondcom.  100 

Nipissiug  .Mines 5 

lioutario  Silver 100 

Otis  Elevator  coin 100 

Preferred loo 

Phoenix  Securities 

Pittsburg  Brewing 50 

Prelerred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

1st  prelerred 100 

2d   prefen  ed  .   loo 

Pratt  A  Whitn  tn,i-.  LOO 
Public  Serv  1  orp  ol   \'a- 

1st  111  g  5s  Jioy  L 936 apt 
Realty  Assoc  (Bklyn  1I0O 
Royal  I5ak  Powd  prel  .100 
Safety  Oar  Heal  &  Li  LOO 

Seneca   .Mining 25 

Siugei  Mlg  Co LOO 

Standard  ( lordage       1  UO 

1st  M.g.08.'  .1  red..  A.O 

Adjust. M.. is. Apr  1. 1031 
Standard  Couple!  couiloo 

Preferred 100 

Standard  Milhug  Cu.100 

Preferred 100 

1st  5s  19.10 M    N 

Staudanl  Oil  ol  N  J..  100 
S«  lit  A  Co  See  Boston  Bl 

1st  5s  1910-1014... J- J 
liTexasA  PaciticCo.u  100 

1st  Os  1908 A-O 

Title  Ins  Co., I    N   V..100 

inii.ipaii  M in  ( Nevada),  1 

Treiil.iii  Pol  I. 'i  'ie.i  ."in  100 

Prelerred  new    ....  1 00 

1  row  Directory 100 

Union  Copper 

Union  Typ.-wr  coin 

1st  pi.ni  red 100 

3d  preferred 100 

United  UK  Mote  Corp.. 50 

Preferred 50 

UUuite.i  ;igarMf<r.,pf.lo0 

United  Conpei 100 

Preferred 100 

U  s.  1  laaualty 100 

0  b  Envelops  00m      LOO 

•  pref<  rred  LOO 

u  .-  steel .  "i  uoi  11  ion— 

( -ol  tr  s  1  5a  '■')  1  ..pi  '11.. 

Dpi  . 

i I   1 111  ■  in   100 

•  i  tah  1  opper  1  0 

w  ..ni  bury  '  "•  l  ova 

Pre 1 100 

v>  .si.  1  .-ill     a     Bronx 

I  Hi.   iV  Murt     . 

1 

w  esuuuli 


100 

loo 


Rid 

8 
Exi  ii 

I    ll1-. 
80 
75 


5 
0 

0. 

I  l"s 

I    16 
I    28  >« 
t      IH 

»      l\ 
200 

78  ij 

11 
20 
60 

lot 

38 
20(1 
«100 
7 
45 
120 
62  S. 
90-, 
125 
7>-. 
23-a 
00 
106 
83 
13 
50 
0 
05 
106 
62 
txi'2  Si 
10s 
52 
125 
9s 
125 
Stk    E 
15 
75 
3 
r      4-i 
13 

t      7 
f    23  h 
90 


Ask 

11 

list 

'Vh 

7  2  4 

126 
6*4 

11°, 
33 

10*" 

12 
11 

•I 
oil 

ia 

72 
101 
l's 

io-, 

24 
l3« 
1>4 
225 

92 

84 
1 4  -a 

22 
03 

107 


165 

t    14 

t      4 

30 


102  Hi 

180 

30 

05 

t      3 

100 

t    13V, 

5^4 

35 

80 


31 


1 
i 

Exch 
1 
50 

lo-a 

98 

06 
145 
101 

250 
80 

""3S, 

43 

8 

45 

115 

0 

3.1 

77 

549 

k    Exc 

4100 

74 

4104 

160 

f     I8-2 

14 

92 

35 

86 
115 
112 

t    01 
s6 
02  >■ 
80 

30 
97 

1100 

1107 

tk   i.x 


■ 
■ 

vVlo 

■  1 10 

up  or. 


1074 
26 
1140 
Btk  B 
'. 
2'. 
116 


103 

9 

50 

135 


135 
8 

24 -a 

70 
115 

87 

17 

60 
9 

70 
109 

58 

13 
205 

70 
130 
102 
140 
x  list 

25 


5 
4^4 

17 
3*4 


*4 
IOC 
lOf 
175 

14»4 

41* 
35 
35 


190 

37»a 

75 

4 

115 

13-^ 

0 
45 
90 


50-<4 
list 
3 

60 

13 
102 

97  H, 
150 
104 
200 
100 
5U> 
7 

50 

11 

5ft 

125 

9 

34 

80 
550 
h'ga 
lol  4 

85 

17G-" 
19 

17 

100 

45 

*4 

90 
120 
120 

56 

53 

90 

03  Hi 

90 


100 

109 

I  10 

list. 

103 
L72H 


X    list 

!19 


(Buyer  para  .•■  .-.r'.i  int.  r  Price  per  su.   Tsaleyri.e.    u  .Ox  ri;  Ills  xEx-dir.  ;  No*  su>ok.    ;|Selu  OH  B.'K  i£xcu..  out  0 ,    >     ire  at 


BOSTON  STOCK  EXCS&lSTaE -Stock  Record,  Daily.  Weekly  and  Yearly 


.Share  Pricea — Not  Per  Centum  Price* 


Saturday 
April  6 


S74  984 
•95V  964 
282  232 
144  144 

» 280 

160  161 

* 165 

• 300 

•22  "a  24 

* 72 

146  146 


* 130 

•109  111 
«86   87 


•18   184 

61   61 
•22  4  23 4 
176  1764 


• 194  4 


» 90 

95  95 
14238  143 
•804  87  4 


•90   904 
106  106 


88       87  4 
74      74 
17V    18 
126     127  4 
•126     127 
122     123 
•304    31 
87       974 
34      34 
•106V  108 


*84 
808 
1604 

62 

83 
•204 

•24 


•118 

168 
•94 

105  V 

"21 
264 
•24 

109 
60 
28 
87  34 

100  4 


84 

208 

1604 
62»4 
83  4 


8 
66 

88 


1704 

10 
105'4 

22 

254 

8 

1094 

61V 

28 
384 
1014 


•6 
•70 


64 


34      3», 
67       67 
97       99 
884    40 
614    64V 
*7         8 

• 1 

14   14 
114  1134 
20   20 
•60   -60 
264  2634 
28   2838 
166  lb7  4 
865  875 
334  34 
•38   -38 
83   84  4 
16   16 


•8    24 
18   18 
132  132 

1638  174 


214 
16 

64 
♦•60 
12% 
15 
82  4 

234 
14 
934 
•1 
66 
146 

28  4 

• 

lii" 

7 

34 
19 
115 


214 
184 

54 
•85 
12  V 
154 
824 

2», 
14 
94'* 

14 
67 
149 
23  4 

2 
124 

7 

34 
194 
117 


21   22 
62V  63V 


1034 

65 
44»4 
62  4 

9 
160  160 

IV    134 


10»4 
55V 
46 
63 

84 

9 


Monday 
April  8 


37  4  97  4 
•96  4  964 
232  232 
144  144 

• 230 

160   100 

' 105 


23  4  23  4 
72 


110  110 


260  260 
' 130 

109  109 
•86   87 


18   18 
00   60  4 
•22V  23V 
175  175 


.195 


' 90 

95       95 

14041404 
•884    894 


90       90 
106     106 


87 

88 

7 

74 

17 

17  4 

126 

126 

•126 

127 

122 

122  V 

30V 

31 

97 

974 

•84 

34 

•107 

♦84 

84 

208 

208 

1494150 

62 

62 

83  4 

834 

206 

205 

24 

24 

* 

65 

* 

88 

•118 

1184 

169 

170  4 

934 

10 

106 

106 

•21 

22 

264 

25  4 

*24 

3 

10834 

1094 

60 

61 

28 

28 

37 

37  V 

99  V 

1004 

6 
70 


6 
70 


3V      3V 

58  55 

96^  ys 

384  40 


7         7 
1  1 

l!i°8    13V 
10«g     1138 
194    19  Hi 
•60      *60 
254    26 
27       284 
165     167 
860     860 

344    344 
••35      '38 
8l34    84 
16       16V 


2         2 
174    17Vj 
130     130 

17       17«g 


204 
17 
5V 
••50 
124 
14 '4 
814 

"ii" 

91 

*l 

544 
145 
224 
*1 
122 
64 
34 
18 
108 


204 
17V 
54 
•85 
124 
143* 
82 

2»4 

144 
93  4 

14 
56 
145 
23  4 

2 
1224 

64 

34 

1834 

112 


204    214 
62  V    63  4 


104  1034 

65  6534 

444  443, 

6 IV  62*4 

8  84 

8  8=>4 

160     160 

14  14 


Tuesday 
April  9 


974    97  4 

•i'534      M>*4 
235      236 
144  4  144  4 

230 

160      101 

105 

300 

•22  4    24 
72 


Wednesday 
April  10 


130  130 
109  110 
•86       87 


•18        184 
•60       61 

»2234      2834 

175     176 


1944196 


40 

90 

95       95 

14241434 
♦884    894 


•90     

106     106 


21       21 
864    88 

7  74 

174    174 
12638  1264 
126     126 
1224123 
b04    304 
974    974 
•34      34 
•107     108 

•204 

•7  4      84 

208     208 

160     160 

62       62 

84       84*e 

•204     205 

•24      8 

56 

88 
i  184  118  4 
169     

•94    10 
1054105V 

•21       22 

•25       264 
•24      3 

1084 109 
61  61 
28  28 
37V    394 

101     1014 


8 

70 


8 
70 


S»4  S3, 

55  66 

964  98 

39  4  394 


7  7 
1 

•13  134 

10»4  11 

20  20 

-60 

25  25 

264  274 

166  167 

860 

33  33 

•37  37 

82  83 

16  164 


2  2 

174    174 
182     183 
18V    174 


20 
164 
64 

"12  4 

144 

81 
24 

144 

914 

•1 

544 
143 

23 

•1 
1224 
64 
34 

18 
110 


20 

17 

54 
•86 
124 
14  4 
81 

24 
144 
92  4 
14 
56 
143 
23 
2 
1224 
6V 
34 
18  4 
110 


204    22 
62V    63V 


104  108. 

66  4  6534 

4434  4434 

62  62  \ 

84  84 

84  8s 
160     160 

14  14 


95  4    96  4 
•'.15  4     HO  4 

'235      237 
144  4  1  It  ". 

' 228 

10(1       hi) 
li'O      105 


24        24 
' 72 

140      146 


Thursday 

April  11 


96 
US 

2  25 

160 

Last 
2 'J  7 
•23 
Last 


237 

228 
L80 

Sale 
21)7 
24 
Sale 


180     130 
•109     110 

•86       8/ 


•18       184 
61        614 
•22»4     23*4 
176     176 


1944195 


1 40 

' 90 

95        96 
140V  1414 

•884    894 


90        90 
10641064 


86       87 
74      9 
174    20 
126  4  127  4 
126     127 
122V 128 
31        314 
974    «734 
•84      34 
107     108 
•20       22 

•74      84 
207     207 
160     160 
62        62  4 
844    86 
206     205 
24       24 

' 66 

88       88 

119     

169  4170 

«V      9  V 
1064  1064 
•21       22 
•26       254 

•24      3 
109     1 12  4 
61        63 
27V    28 
384    394 
1004  100  ••J 


6 

•70 


6 
75 


SV      SV 
•53        66 
95  4    974 
384    39 
£44    04V 
7  7 

1 

134    14 
10  4     1034 
184    20 

'60 

26        25V 
26        20V 
162      163 
850     800 

33 

•37       '37 
81       824 
16        164 


•2  24 

17       174 
•132     133 
16V    17 


19  194 

17  4  174 

64      64 

*S5 

'l2V  134 

•144  15 

81  814 

•2  4      2V 

144  144 

90  924 


•1 
63 


14 
55 


•138  145 
22  22 
•1  2 

120     120 
5V       64 
34      34 
18        184 
106      108 


20  4    21 
62  4    63  4 


10  4  10  4 

65  6534 

414  40 

6 IV  62  4 

8  8 

8V  84 
160     160 

•IV  134 


Last 
Last 


Sale 
Sale 


'109 
Last 
Last 
•18 

r 

Last 

174 

Last 

Last 

196 

Last 

Last 

Last 

Last 

95 
138 

•884 
Last 

90 
106 
Last 
Last 
Last 


130 

110 

Sale 

Sale 

19 

61 

Sale 
175 
Sale 
Sale 
195 
Sale 
Sale 
Sale 
Sale 

95 
1404 

89 
Sale 

90 
106 
Salt 
Sale 
Sale 


fridai/ 
April  72 


95V 

235 

11  l 
222 
100 


23 


71 


95V 

285 

145 
222 
100 

800 
23 

Mar'07 


1)0 
188 


110 
Feb '07 
Mar'07 


74 
17 
125  V 
•128 
1224 
•304 
97 
•34 
Last 

20 
Last 
205V 
149*4 
62 
S54 
•204 
24 
Last 

iig" 

170 

10 
1054 
Last 
•26 
Last 
1114 

62 

27V 

384 
1004 
Last 

•54 
•70 
Last 
Last 

•34 

•52 
93V 
38 


84 

18V 
126 
127 
123 

3L 

973, 

34 

Sale 

20 
Sale 
207 
150 

62 

854 
208 

2  4 
Sale 

88 
119 
171 

10 
106 
•Sale 

25  4 
Sale 
1114 

63 

28 

394 

1004 

Sale 

6  4 

75 
Sale 
Sale 

6o 

96V 
39 


3  Apr '9 

1114     111V 


64 

1 
13 
104 
184 

•254 

26 
167 

"ii" 

•37 

804 

16 
Last 
Last 

♦2 

17 
130 

16 
Last 
Last 

184 

16 

5 

••50 

124 

144 

80 
24 

14 

88V 
Last 

52  4 
140 

214 
Last 
118 

ft 

17 

106 
Last 

204 

6  2V 
Last 
•104 

p434 

45 

614 

•7V 
8 
160 

•14 


64 
1 
13 

10V 

184 
•60 

26 

27 
160 
840 

32 
•37 

814 

164 

Sale 

Sale 

2  4 

17 
130 

16V 
Sale 
Sale 

194 

16 
64 

85 

12V 

144 

804 
24 

14 

91 
Sale 

53  4 
140 

22 
Sale 
120 
6 
34 

184 
106 
Sale 

21 

62  7t 
Sale 

104 

65 

454 

62 
84 
8 
160 

134 


130 
♦109 
83 
19?^ 

in 
60  4 


130 
110 

Mar'07 

Feb '07 
18 

00  4 


/934      Mar'07 

174V     175 

Z5S/4    Jail '07 

Mar'O 

195 

Jan  '07 

Jau  '07 

Mar'07 

Mar'07 

• 95 

137         1384 

874       874 

170       Mar'07 

904       904 

105  4     105  4 

27V      Mar'07 

SO         Oct  '05 

li7      Jan '07 


STOCKS 

BOSTON    STOCK 

I.XCHiNGB 


240 

195 
52 
56 
40 
90 


90 
8 

174 
125  4 
126 
123 

304 

97 

•8  V 
107 

20 


90 

84 
18 
126 
127 
123 
304 
974 
34 
Mar'07 
20 


834         Apr '07 

200        206 

148        148 

62  62 

854       85  4 

'204  4     208 


54 
68 
119 
1694 
•94 
106 
214 
26 


Mar'07 

88 

120 

170 

10 

1064 

Mar'07 

264 


62 

*87V 
1004 
60 
5 
70 
744 
80 

34 

♦52 

92V 

37 

61 

6 

•13** 

9V 

17 
'•65 

25 

25  4 
1504 
825 

29V 
f'35 

79 

164 
66 


68 


88V 

1003, 

Deo '06 

5 

70 

Mar'07 

Feb '07 

34 
66 
93  V 
37 
61 
64 
1 
134 
10 
18 
•60 
25 
264 
157 
830 
30 
•88 
80 
164 
Mar'07 
Feb'07 

2V| 


1704 
•2 

164       17 

130        132 

15  V       16 

24<i      Apr '07 

Apr '07 

184 


18 
16 
6 
4 
124 
144 
774 
•24 

"87" 

zv 

51 

136 

21 

iV 
117 
64 
3 
174 
104 
39  4 
20 


16 

6 
4 
12V 
14  4 
79 

24 

"884 

Mar'07 
62 
136 
21 
Mar'07 
119 
6 
8 
17V 
105 
Mar'07 
20V 


62V       623<. 
86         Apr '07 


•10 
534 
44 
60 
74 
8 
150 
•14 


104 
64  34 
44  4 
60  4 
8 

8 

160 
14 


K:i  ill  n:i  il« 
AtchTop  A  Santa  FelOO 

Do    pref 10(i 

Boston  &  Albany 100 

Boston  Elevated ]0o 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProndencelOfl 
Boston*  Wor  Elec  Co 

Do    pref 
Ohio  June  Ry<fc  US  VI 00 

Do    pref LOO 

Con<fc  Mont  Class  4..  100 
C -'onn  &  Pass  Kiv  pref  100 
Connecticut  River...  loo 

Fitchburg  pref 100 

Ga  iiv  &  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central loo 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  preflOO 

Old  Colony loo 

Pere  Marquette loo 

Do    pref.... loo 

Rutland  pref 100 

Seattle  Electric loo 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <fe  Mass.. ..100 
West  End  8t 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

WoicNash&  Roch..l0o 

Miscellaneous 
imer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serr 50 

Do    pref 50 

Amer  Sugar  Retin 100 

Do    pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  <fc  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn. ...100 

Do    pref 100 

N  E  Telephone 100 

Pullman  Co 100 

Reece  Button-Hole..  10 

Swift  <fe  Co 100 

Torrington  Class  A..  25 

Do    pref 26 

Union  Cup  L'd  <fc  Mg.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp.  25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El <fc  Mfg.. .   50 

Do    pref 50 

Mining 

Adventure  Con 26 

AUouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  8m.  25 

Anaconda 25 

Arcadian 26 

Arnold 25 

Atlantic 25 

Balaklala  temp  certfs  ... 
Bingham  Cou  Min&  s  50 
Bonanza  (Dev  Co)...  10 
BostonOonC&G(rcts)  £1 

Butte  Coalition 16 

Caiumet  &  Ariz 10 

Calumet  <fc  Hecla 26 

Centennial 25 

Cons  Mercur  Gold...  5 
Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  100 
Greene-Cananea  tern  ctfs 
Green©  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

La  Salle  Copper 25 

Mass  Consol 26 

Mayflower 25 

Mexico  Cons  M  &  S...10 

.Michigan 25 

Mohawk 25 

Montana  Coal  &  Coke  26 
Xevada  Consolidated     5 

North  Butte .*....  16 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

?arrott(Silv<fc  Copp)  10 

Phoenix  Consol 25 

Quinoy 25 

Rhode  Island 25 

Santa  Fe(Gold&  Cop)   10 

Shannon 10 

Tamarack 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  &Oil  25 
U  S  Smelt  Ref.&Min.  50 

Do    pref 50 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot 25 


Salet 
ol    the 

Week 
Shares 


350 

1  1 9 
324 

12 

021 


270 


li'imje  lor   Year 
1907 


Lowtst 


Jiiil  ht  st 


Mar  14 

lar'J. 


10 
18 


10 
177 

260 


306 

20 ; 
i*03o 


0.0 


85 
2,500 


119 
170 


50 

13 

4,689 

2,514 

1,444 

91 

1,308 

490 

808 

100 


226 

1  lo 
222 

166 

j'.x 

72 
140 
110 

L88 
156 
260 
126 

107 
87 


hi  1  .' 

Apr  12 

Jan  8 
Aprl  1 
Mai  13 
Mai  l ; 

Aj.r  8 
Apr  » 
Feb  13 
Marl, 
Mar28 

Apr    :, 

1974  I 

14  4  Mai  2. 

55 

19V  Mar  9 

173     Mar2  ' 

Jan  22 

225      Marl'. 

194  4  Apr    4 


162 


107 4  Jan  7 
ran    8 

jio  Feb l  ' 
Jan  ' 
Tan  2 
Jan  7 
Jan  :-. 
Peb2S 
28V  ■l:'"  - 
30     3 

Jan  It 

Jan    '/ 

Mai :  i 

.Ian  8 
Jan  '.i 
MarZ2 
Mar  7 
Jan  11 


Ua-nife    lor  J^reviout 

Year (1908) 


Lowest       Hifihett 


804  J'ly 


62 
50 
40 
90 
95 
124 


Jan  10 

Marl6 

Marl.". 
Apr    0 

Mar2fl 

84V  Apr 
165     Mar 

90     Mari'i 
1054  Apr    2 

17VMarl3 


110 

"763 

132 

1,31 

669 

31 

25  0 


31 

163 
381 
121 
187 


40 


1,747 

6,770 

467 

11,322 

1,298 


651 
67 


1,000 

95 

59,485 

1,250 

227 

1,220 

125 

1,310 

12,668 

1,645 

1,000 

1,420 

9,579 

2,704 

67 

748 

900 

15,323 

645 


500 

1,195 

231 

15,225 


2,140 
735 

1,650 
200 

3,490 
345 

1,580 

250 

682 

22,322 


10,866 
416 
45s 


687 
2,13i 
1,310 
8,074 

302 


8,791 
5,275 


300 
5,783 
3,814 

6,619 

1,695 

1,508 

206 

010 


147     Jan  15 

20     Mar28 

84     Mar  2  7 

64Marl4 

16    Mar27 

116V  Mar26 

120     Mar25 

ll5  4Mar2:.; 

25     Marl  5 

X934  Mar29 

3     Mar.'S 

107     Mar22 

16>4Mar26 

7     Mar  7 

200     Apr  12 

139VMar25 

54 ■«  MarJo 

80     Mar26 

199     Jan    2 

2VAprlO 

64     Marl2 

za7    Jan  3o 

114     Mar27 

156     Marie 

x94Apr   6 

*i04  Marl5 

21 4  Jan  23 

25  4  Mar  14 

3     Mar  5 

103V  Marl! 

57     Maris 

2d4Mar28 

31V  Mar25 

92  4  Mar25 


18-( 
280 
114 

20  4  Jan 
714  Jan 

190 4 Jau 
160      Jan 

Feb 

2004  Jan 

52     Jan  16 

Jan  18 

Jan  24 

Jan  21 

Jan    7 

182 4 Jau 

93     Jan  15 

:  7o    Jan  30 

93     Jan  25 

1  lo     Mar   4 

17Vilarl3 


72V  Jan 


87 

L32 

95 

107 
17 


Oct 

jan 
Dec 
Mai 

Jan 


59  4  Jan 
21V  Aug 


57 

45 

'.'4 

103 


147     Jan  15 


26     Jan    8 

96     Feb    7 

143,  Jan    8 

33     Jan    8 

137  4  Feb  11 

13134  Janlfa 

134  4  Jan    2 

30  4  Jan    7 

102 4  Jan    8 

4     Jau 15 

115     Jan  10 

25     Feb  19 

9  4  Jan    3 

230     Jan    7 

162     Jan  24 

60V  Jan  l^ 

80     Jan  15 

215     Mar  1 

434  Jau  19 

58     Feb  14 

Jan  12 

Jan 

Jan 

Jan  lo 

Jan  16 

224  Jan  12 

26 4  Feb  lb 

6V Jan  24 

1124  AprlO 

69     Jan    2 

29     Jan    4 

60  V  Jan 

107V  Jau    7 


90 
126 
182 

11 
113 


6  Mar25 
70  Mar21 
74  4  Mar  7 
80     Feb2e 

3  4  Mar26 
45  Mar26 
79  Mar20 
33  4  Maris 

59  Mar25 
6     Marl4 

1  Mar2', 

13  Mar  2  6 
934  Apr  12 

144  Mai20 
•60  Mario 
i'04Mar26 
204Mar26 
148  Maris 
820  Mar26 
294  Mar26 

35  MarJo 
72-   Mar26 

14  4Marl5 

60  Feb   6 
10 J  V  .Feb    l 

2  Marl5 
164  Mario 

128     Mario 

15  76  Apr  12 
20VMar20 

4  Apr  6 
13V  Mar20 
14V  Marl4 

5  April 
•60     Apr   5 

114Mar27 
13  Mar26 
68     Mario 

IV  Jan  IS 
13  4  Mai  j 
72     Mar26 

1     Marl4 

36  Mar26 
115     Mario 

19V  Mar 26 

1     Jau    6 

108     Mar2a 

64  Aprlv 

3  MariT 
1434  Mar26 

100  MariO 
39  4Man>y 
14VMar-'0 
53  Mario 
67  Maris 
94  Maris 
60  Marll 
41VMarlS 
51     Marl  4 

6  Maris 

7  4  Mar]  4 
160    Mar27 

14Mar27 


9     Jan  12 
82     Jan  17 

78  4  Jan  18 
80     Feb  2c 

6 4  Feb  20 

744  Jan  14 

121     Jan    5 

53     Jan  22 

75     Feblo 

16  V  Jan  16 
2     Jan 

22     Feb2fc 

12  4  Apr  4 
37     Jan  14 

•80  Jan  17 
334 Jau  5 
39 4  Jan   7 

198     Feb   8 

1000  Feb  15 
47  Feb  18 
•52     Jan  19 

105  Jan  14 
20  4  J  an  23 
704Mar  2 

114  Jan  12 
4  4  Jan  lo 

29  4  Mar   1 
151     Feb   fc 

17  V  Apr  & 
33 4  Feb  13 

54  Jan  1 1 
36  4  Jan  14 

30  Feb  8 
94  Jan  10 
IV  Jan  24 

15  4  Jau  24 

•24  4  Jan  15 

90 -a  Jan  14 

234  Apr   5 

2o4  Jan  lb 

12o     Jan    6 

2  4  Jau    4 

63     Febl4 

Feb  21 

Jan  14 

uau  2' 

Feb  6 
tl234  Jan  15 
7  4  Jan  8 
24VJan  17 
170  Jau  14 
554  Jan  8 
4  2^4  Jan  24 
774  Mar  7 
8  6    Apr   3 

13  4  Jan  22 
70  Jan  2 
49     Jan    7 

79  Jan  14 
HVFeb27 

14  Jan  23 
198     Feb  11 

3=8  Jan  22 


181 
35 
T3 

148 


1 55 

198 
53 

50 


Dec 

Sep 

Jan 


47  4  Nov 

65     Jan 

95     Jan 

1394M»j 

91  Mav 

i7o    Sep 

92  Dec 

1 07    Sep 

254  May 


150     Feb 

21     J'ly 

90     Dec 

104  Dec 

26     Aug 

128      Max 

130      Dpc 

128      J'ly 

28     Not 

10034  Dec 

3V  Jau 

115     J'ly 

2134Nov 

55e  Jan 

225     Dec 

157     Dec 

44      Mav 

84  4  Dec 

190     Mai 


3 

27 

80 

126 

180 


Jan 
Mai 
Mai 
Dec 
Dec 


94Jan 

101V  J'ne 

22  4  Dec 

25     J'ly 

2     J'ne 

1 03  4  May 

jd0  4  Dec 

284  Dec 

32V  J 'ly 

99       J'lie 

•40  Jan 
8  Nov 
79  Nov 
7334  Oct 
76     Nov 

44  Dec 
31  4  J'ly 
92  4  J'ly 

8VAug 
57  4May 

2  V  J'ly 

V  J'ut 

1034  May 


25     J'ly 

•45     May 

20  V  Mai 

25      J'ly 

107     J'ly 

076     May 

17  4  J'ly 

•35    Dec 

66V  J'ly 

14     Mar 

61 4  Oct 

113     Nov 

1 4  J'ly 

14>aMa\ 
131      Dec 


194J'ly 

4  4  Jan 

154  J'ly 


6  4  J'ly 
'40  J'ne 
13  Nov 
10»4  J'ne 
54  4  Mai 

IV  Dec 
11  Jan 
7434  Mai 
70  J'ly 
33  J'ly 
93      Mai 

22  V  J'ly 

00      .Mav 
80      J'ly 

3  4  J'ly 
1 4  J'ly 

5  V  Jan 
90  J'nt 
40     May 

734  j'ne 
574  Mav 
88     Jan 

94  Sep 
61  Mar 
43  Mai 
524  J'ne 

6  V  Nov 

4  J'ly 
131     Jau 

70     J'ly 


1104  ^P 
105 '*  Jan 

.  Feb 
160  Jan 
2464  Apr 
: -04  Apr 

.  >iay 

31 1-2  Apr 

:A|ir 

Apr 

Jan 

127     Jan 

190     Mar 

L63     Apr 

Apr 

145     Jan 

107     Apr 

95     Jan 

200      l.»-o 

23     J'ne 

78     J'ne 

2>i  4  Deo 

•207  '4  Jan 

163     Feb 

233  4  Mar 

210     Jan 

53  4  Oct 

65     Oct 

04     Jan 

net 

106     Feb 

195     Sep 

99V  Jan 

178    Apr 

101     Jan 

1164  Apr 

27  V  Oct 


1504  Feb 

34  Jan 
102     Jan 

29     Max 

46  Apr 
156V  Jan 
141  Jan 
144V  Jan 

47V  Jan 
11034  Feb 

4  4  J'ne 
118V  Mar 

34  Apr 

10  Aug 
250  Jan 
184  Oct 

6434j'ne 

90    Sep 

210     Deo 

S34  Sep 

60     Nov 

90  4  Not 

141 4  Apr 

2684  Nov 

11  Deo 
120     Sep 

23     Feb 
274  Nov 

5  4  Deo 
113V  May 

86  4  Feb 
32  V  J'ly 
so  4  Oct 
1134  Feb 
•75  Sep 
174Jan 
98  4  Jan 
86  Feb 
98     Jan 

84  Oct 

55  4  Deo 

118    Feb 

i|45     Deo 

74    Feb 

154  Nov 

24  Deo 

284Jaa 


49  V  Feb 

•90     Oct 

35V  Oct 

42      Oct 

184     Leo 

900     Deo 

40  4  Deo 

70     Jan 

86  4  Jan 

214  Nov 

84     Feb 

122     Mar 

3  4  Deo 

264  Sep 

140     Deo 


33  4  Deo 

7VJan 

29  V  Jan 


12  4  Jan 
14  Jan 

14V  Deo 

22  4  Deo 

So  Leo 
7  4  Feb 

23V  Oct 

117  4  Oct 

2  4  Deo 

6634  Oot 
151     Deo 

43     Jan 

iVDeo 

114     Jan 

9  4  Deo 

5VNov 

13VN0V 

122  Jan 
52  Jan 
204  Deo 
78     Feb 

111  Feb 
14V  Mar 
66  Jan 
47  V  Sep 
69V  Jan 
94  Mar 
134  Oot 
90  Dee 
2V  Deo 


«  Before  pay't  of  assess'ts  called  in  1907.     'Bidaadaaked  pncea;  uj  sales  m«dtj  on  this  iUy.    rtNeivstajk.    tAsi'tpud.   tcli-ri^aos.    a  Ei-div.  <fc  rtghu 


An;.  13  1907, 


Boston  Bond  Record. 


S6L 


Bt»N  n> 

BOSTON  8TOOK   KXCIl'dli 
WKKK   HJIDINu    A1HIL    19 

a 

■^"** 

j-j 
j-j 
j.j 

M-S 
A-O 
Xo\ 
MS 
MS 
J-l> 
J-J 
J.J 
F-A 
J-J 
J-J 
J-J 
A-O 
M  -N 
J-l' 
o-F 
A-O 
A  O 
V.-.N 
F-A 

i-a 

j-j 

j-j 

A-O 
J-J 
J-J 
MN 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M..\' 
M-6 
M-S 
A-O 
A-O 
J-J 
(J.  J 

."no- 
lo) tltlH 
April  -J 

Week's 
A'.inyf  or 
Last 

as* 

Range 
MfMM 

Januart,  ; 

BONDS 

BOSTON  stock  EXOH'GE 
k  Bunnra  aim<u.  12 

■a 
3  2 

J.J 

A    .1 
\     I 
A   O 

J-D 

M  N 
MS 
MS 
A-O 

J-J 

An 
A-O 
A-O 
.1  -J 

■My 
J.J 
J.J 
F-A 
A-O 
A-O 
A-O 
.1  -J 
A-O 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
MS 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 

l-rir- 
FTtl 

April 

n  .. 
Ham 
hast 

not 

January  1 

Am  Ball  Telephone  4a 1908 

Aui  Telep  A  Tol  coll  tr  ta.1929 
Am  Writ  Paper  1st  s  I  5s  g  1919 
Aich  A  Nebraska  1st  Ta..l908 

Atchlor.i  E  Iegeng4s. 

/.'HI               A.1« 

97*j  Sale 

8  4',  Sale 

804    98 

Istne         Hi:  ii 

97  4        !'?'. 

90*4  Api  '"• 

ill)      Fet>  'mi 
k.pr'00 
101      Bi 

>C(    'M, 

.      iU-'Ml 

Nov'06 

Ill's  J'ly  MS 

11    ■      Ma>\>5 

Peb'O 

riy'oe 

''ne'ofl 

Mar'o; 

1004     loi 
i<5     Feb'07 

122     Apr '06 
126      i 

100  Feb'o7 

101  101 
99     Mar'07 

1124  Jan '03 

104      Nov'oO 

89     Mar'07 

100     Jan  'o7 

98  98 
103  4Apr'06 
1004  Oct '06 
1344  Nov'Oli 
140      Apr '05 

944        964 
92>-jApr'07 

A- 
1^ 
24 

1  0  l4 

niinoia  Steel  deben  Be. 

Non-.  I'livn  t  deben  Be.  .191  I 
.1-  a  Sioux  Clel  7a 

kail  !  '  i  Mill  A  Bpr  l»l 

KauC  Ft  s  A  < i nil  lat7a 
Kan  0  i-'i  Boott  A  M  8a. 
Kan  CM  A  i*  gen  4- 

Kan  C  A  M  Rj  A   r.i  i-i  6 
Kan  i.--t  JoAl                    ,  1907 
•  ■  Cent  cons  I  si    7a   ..  1912 

.  .iiii  1st  lis.  1926 
■    ,  cons  La 

hid         Ask 





...... 



(1 

l  IT 
100 

•lny'0'1 

High 

i 

Adjustment  g  4s J'ly  1898 

Boston  Bleel  Light  1st  6s.  100.- 
Ccn soi   6s I:1'-'! 

11. 



101 

' 

lol 

it 1916 

1 07 4 

Bo!«iou  A  Maine  4  Ms 1944 

Boston  Terminal  1st  3 '•8.1947 

Bar  A  Mo  Kit  ex  6s 1918 

105      

81 

97      

Bulte  A  lioston   1st  6s 1917 

Cedar  Kap  A  Mo  R  1st  7a.l916 

8  8-, 

K-5     10 
-Sale 

•7  " 

90  4    90>.. 

101     Bale 

07- 

101      . 

Minne  (>>'u  Klec  oon  %  Ba 

New  BngCol  Yarn  Ba 1929 

New  Bus  Teieph  6a L907 

(    s     

\|.i  ■•'-, 
ui'm; 

100's  Jai.  '07 

itar'06 

Hl.f       .1 

Hat '02 

984  Muy'Oi, 

102      1 

100=8  Feb'07 
Apr'OG 
112         112 

H99'4  •:•.'. 

100  Sj  Jan '07 
102     Jan  '07 
102^  Jan '06 
100  4  Jan 'OV 
92           92 
T94  4Sep*06 
109n8Aug'05 

.... 

Cent  Vermt  1st  g4a..Mayl920 

OB  A  O  Iowa  l>iv  1st  68.1919 

Iowa  DiT  1st  is 1919 

21 

88 

89 

■CO', 

09  >■ 

i  no 

.... 

:oo-j  10OH 

6s  191B 

.  tad  o  ns  g  Ba  . 

boston  Term  let  4a 

Ola  Colon v  cold  4s 

Oreg  Hy  <S  Nav  con  g  4a. 

Bn  Line  1st  g  6a 1922 

Repub  Valley  1st  a  f  6s.  ..1919 
K iii land  1st  con  gen  4  4s.  1941 

Rutland-Canadian  1st  481949 
Savannah  Klec  lstoona  J».  1952 

Seattle  Flee  1st  g  5s 1930 

ierre  Haute  Fleet  os 1929 

Torrington  1st  g  6s 1918 

Union  Pac  KK  A  1  gr  g4s.l9  17 

United  Fruit  conv  gen  5s.  1911 
0  S  Steel  Corp  10-60  yr  58.1963 

Weal  End  Street  Hy  4s ii.15 

Gold  4  4s 19i4 

Western  Teieph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  Valley  1st  7s..  1909 

1004 

Denver  Ex  ten  4s 1933 

Nebraska  Kxten  4s 

B  A  S  W  e  t  4s 1921 

1 



2 

'Jo's    914 

100     102  4 
94  Vi    96 

Joint  bonds  ^Vt-  i.i t  Northern 

Ohio  Jo  Hy  A  Stk  Yds  58.1916 

Coll  trust  refunding  g  4s1940 

ib'i 

Lbs"  io3*" 

Oh  Mil  .v  si  P  l>ut>  l>  6a..l92U 

Oh  M  A  St  1'  Wis  V  -Uv  6«193U 

Chic  A  No  Mich  1st  *u  6s.  1931 
Chic  A  W  Mich  ten  5s. ...1921 

1004  102 
99 

105 

106 

Concord  A  Mont  cons  4s..  1920 

1 

Oonn  A  Pass  H  1st  g  4s. ..1943 

ioo»*^;ioa 

Current  Hiver  ist  5s 1921 

DetGrKapA  W  1st  4s...  li'4t 
Dominion  Coal  1st  a  f  5s.. 1940 

89 

*"i 

89       90 

100     100 
98       98 

111 

107      112 

,99'« 
100  4  1004 
102      102 

Fltchburg  5s 1908 

41 1915 



9H     100 

48 1921 

9S      100 
98     100 
92 

FremtElkA  Mo  V  1st  6s.. 1933 

"*2 

10041004 
914    99 

Unstamped  1st  6s 1933 

Gt  Nor   O  B  A  Q  Coll  tr  4s  1921 

934    94*9 
934 

14 

884    974 
92w>    96 

Registered  4s 1921 

Mors— Buyer  pays  accrued  interest  In  addition  to  ttie  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked.      1i  Flat  price. 

Pniladelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Shore  Prices — Not  Per  Centum  Prices 


Saturday 
April  6 


90       90 


■  ■■■■■        A^ 

13H    134 


•494    60 
18 »«    88^4 
104    10>t 


•254 
12», 

•t8 

i 

63'« 
44>4 

6«19 

174 

66 
•4-' 
•424 

68 

92S 
•28 


18  h 

8bN 
66»4 

l1. 
64 
44»4 

9 

1734 

669le 
43 
431, 
69 
93 
30 


Monday 
April  8 


90       90 


13  4    13*4 


494  49S 
88  88«» 
10       10H 


124 

13 

88  4 

88  4 

66 

664 

1^ 

l3* 

63  >« 

63  s4 

i4  ', 

44», 

e»4 

U 

16"8 

1734 

54'8 

66 

43 

43 

42  4 

42  H 

67»4 

5"  '4 

92^ 

94^ 

Tuesday       Wednesday 
April  9        April  10 


90       90 


43 

134    134 


•494 
384 
104 

6 
274 
12  4 
83 
664 

lh 
63  4 

45 

8*4 
16»4 

554 

43 

43 

57  4 
9J4 


60 
38»4 

10-4 

5 

274 
124 
69 
66*4 

1*8 

63 'b 
45 
9 
17>4 

56*4 

43 

43 

67*% 

95 


81       81 
89*4    90 


13       14 


50 

884 

104 

6 

27 

•12 

88 

65»4 

1»8 

62  4 
•444 
8i3le 

16a4 

644 
•42  4 
43 
674 
03^ 


60 

3S°| 

104 

7 
274 
12  4 
88 
66>4 

lh 
634 
45 

S'*16 

174 

66 

434 

43 

6734 

94 


Thursday 
April  11 


81       81 
90       90 


124    134 


BO 
87»4 
104 
•6     . 
♦26     . 
12 
874 
64  4 

138 
62>4 
45 

8=8 

164 
634 

•42  4 

•42 
67  4 
924 


60 
384 

10s, 


12 
87 1* 
66 

1\ 
634 
46 

8»4 

174 
55:is 
43 
43 

674 
934 


iriday 
April  12 


•30  34 

•80  81 

894  8i>4 

•18  20 

'34  37 

13  18 


•494 

37 

104 

•5 
•25 

12 
•86 

644 
14 

62  4 

444 
8llia 

17  hj 

634 
•42 

42 

674 

91 
•27  4 


50 

374 

104 

7 
27 
12 
87 
65 

1*8 
624 
45 

84 

644 
43 

42 
57  4 
92  4 
29 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Con.  Gas  EL  L.  &  Pow.100 
Do     pret 100 

Northern  Central 60 

Seaboard  (new) 100 

Do     2d  prel 100 

Onrted  Ky  A  Electric.  50 

Philadelphia 

American  Railways....  5o 

Cambria  Steel 50 

Kiectrlo  Co  of  America  10 
Oen  Asphalt  tr  ctla  ....100 

Do     prel  tr  ctf  e 100 

Lake  Superior  Corp 106 

Lenigh  C  A  Nav  tr  ctls.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RB 50 

Philadelp'aCo(Pittsb).  60 
Philadelphia  Electric*.  26 
Phlla  Rapid  Transitc.   50 

Reading 60 

Do    1st  prel 50 

Do    2dpief 50 

Onion  Tracton 60 

United  Gas  Impt 50 

Welabach  Co 100 


Sales 
of    Vie 

Week 
Share* 


9 
497 


2,057 


11 

6.031 

1,594 

116 

31 

Stf=. 

299 

2.y71 

2,090 

6,956 

221 

12,834 

12,070 

64,934 

16 

126 

715 

30,78* 


Mange  for  Tear 
1907 


Lowest 


33  4  Jan  15 
80  4  Apr  1 
86  Mar  14 
194  Feb 26 
35  Maris 
iCaMari'J 


484  Apr  '* 
324  Marl4 

84Mar*l 

5  Apr  '.■ 
20     Mai' 15 

34Mai^5 
7  s  Mar  14 
67     Mar.  4 

1  Apr  6 
584M.ar25 

42  4  Apr   2 
74Marl4 

154Mar27 
454Mar26 

43  Marl9 
42  Marl5 
63  Marl4 
80  >i  Marl  4 
25 4  Feb  11 


Highest 


35     Jan    9 

85  Jan  10 
97  Jan  26 
23>4Jan  7 
48  Jan  7 
14    AprlO 


61  Jan  2 
47  4  Jan  24 
11%  Jan  14 

8  Jan  25 
36  Jan  25 
16     Jan    8 

103     Jan 

7»4  Jan 

2  4  Jan 

70'i19  Jan 
48s»  Jan 

9  Apr 
24  Jan  22 
694  Jan  1 
45-4  Jan  14 
47  Jan  14 
604  Jan  22 
964Jan  5 
30      Feb  18 


Range  tor  J?revioiU 
Year (1906 ) 


Lowest       Highest 


354  Dec 
80  Oct 
97  J'ly 
22  Dec 
48  Dec 
13     Dec 


504  Sep 
304  Jan 
11  May 
6  Nov 
31  Dec 
144Nov 

100  Dec 
65  May 
1'ie  Oct 
614  J'ly 
47  Apr 
64  Dec 

cl9  4Dec 
564  Ma) 
434  Apr 
444  May 
584  Dec 

(TBI  »j.May 
'->  5      Dec 


41  J'ne 
90  J'ne 
11 ;  4  Deo 
32  Jan 
62  4  Jan 
19     Jan 


54  Jan 
394  Nov 
124  Nov 
14  Jan 
48  Jan 
234  J»n 

118  Jan 
86    J'ne 

3iai6  Jan 

73'  i10  Jan 

ao\  '2  Mar 
9318  Oct 

i 34 4  Jan 
83     Jan 

47">i8  Jan 
61  Jan 
65     Aug 

101  Feb 
32     Mar 


PHILADELPHIA 


Inactive  Stocks 

Allegheny  Val  pref 51 

American  Cement 50 

Amer  Gas  of  N  J 100 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  A  Coke,  loo 
ConsolTracof  If  J...  100 
Diamond  State  Steel..  10 

Prelerrtd 10 

Easton  Con  Electric  6.60 
Elec  Storage  Batt 100 

Preferred loo 

Tx  Wayne  AW  V 100 

Germumown  Pass 60 

Inilianapolis  St 100 

Indiana  Union  Tr lou 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Cbem.50 
Keystone  Telephone  ..Oo 

Preferred 50 

KeydtoneWatchCaae.lOO 

Lit  Brothers 10 

LltUe  Schuylkill 50 

MlnehillA  Schuyl  J1..50 
N  Haven  iron  cV   steel. 5 

Northern  Central 5u 

North  Pennsylvai..  . 

Pennsylvania  salt BO 

Pennsylvania  Steel. .100 

Prelerred loo 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  A  >i  orris. 50 

Phila  Traction 5u 

Railways  General 10 

Bnxjueh  Iron  A  Steel. .5 
Tidewater  Steel in 

7  .   opah  Mining  o:  1 

V  i    in  Tr  ol  I  ml lot 

J  Kit  AC.  100 

I  rac  Pitts  pref. .50 

Warwick  IronA  steel. 10 

West  Jersey  A  SeaSh.50 

WeetraoreLand  Coal 5o 

IFUkes  Gas  A   Elec.lOU 


Bid 

Ask 

424 

62  \ 

474 

72 '4 

"66" 

"ii" 

129 

2  i 

22  4 

16'4 

►-9 
974 

lol 

45 

46 

934 

94>, 





18 

1\ 

8 

PHILADELPHIA 


Honda 

Al  Val  E  ext  7s  1910  A-O 
Alt  ALVEleo  4  48'33.F-A 
AniHysconv5s  1911. J-D 
Atl  City  let  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
BergAEBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. y-F 
Choc  A  Me  let  58  1949  J-J 
Ch  Ok  A  G  gen  5s '19  J-J 
Col  St  Ry  1st  con  6s  1932 
ConTracofN  J  1st  5s.'33 
EAAlstM5s  1920  M-N 
Elec  A  Peo  Tr  stk  tr  ctf.-, 
Eq  II  Gas-L  1st  g  5s  1928 
H  A  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4a.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4  48  g.l9v;4.Q.F 
Leh  V  C  1st  5s  g*33..J-J 
Leh  V  ext  4a  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-L 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trau  con  4s'3"jJ-Ii 
New  Con  Gas  5s  194 
Newark  Pass  con  5s  1980 
NVi'hANc  isl4.i'3J  J-J 
Income  4a  1939... M-N 
NoUliio'i'raC  con  "s'lJ.J-J 
Penn  gen  6s  r  1910. .Var 
Consol  5s  r  1919. ..Var 
Penn  A  Md  Steei  con  6s. 
Pa  A  N  Y  Can  6s  '39. A-O 

Con  4s  1j3'J 

Penn  Steel  1st  5b '17 
People's  Tr  tr  certs  4s  ;43 
PColstAcoltr5s'49  .Ms 
OonA  eol  tr.  ^  1951M-JN 
Phil  Elec  *old  trust  ells. 

Trust  cert  if  s  4  s 

P  A  K  gen  .M  fi  -  '20.  a-o 
Gen  M  4s  g  1020..  A AO 


Bid 


100 


103 


1054 


94 
Iu64 
105  ^ 


63 


110 
1074 


143 
97 
664 


105 


93 

105  4 
1014 

6o4 


1014 


Ask 


98 
100  4 


119 
ib4*4 


01  v 


hi 
63  4 


111 
106 


150 
97  4 


"994 
10  J     ! 

70  S 


PHILADELPHIA 


Ph  A  Read  2d  5s  '33.A-0 

Con  M7s  1911 J-D 

ConM  6s  g  1911. ...J-D 
Ex  Imp  M  4s g '47. A-O 
Terminal  5s  g  1941  .Q-F 
P  W  A  H  col  tr  4s  '21.  J-J 
Portland  Ry  1st  6s  1930. 
Roch  RyA  L,  con  5s  '5  4  J  -J 
U  Trac  Ind  gen  5s'10.J-J 
Un  Ry8Trctfa4s'49JAJ 
United  Rys  Invlstcolltr 

8f  5s  1926 M-N 

O  Trac  Pit  gen  5s  '97  J  J 
Welabach  s  f  5s  1930. J-D 
Wlks-BGAEcon58'55J-J 

I1ALTI.UOKE 

Inactive  >tocks 

Ala  Cons  CoalA  lion. 100 

Prof 100 

Atlanta  A  Charlotte..  100 
Atlan  Coast  Lino  B  I . 
Allan  Coast L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp.. .60 

Preferred  

Georgia  Sou  A  Fla...l00 

1st  prfef 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonda 

Anacostla  A  Pot  5s 

At!  A  Ch  lst7...1907  J-.I 

Atlan  C  L  BR4S1962M-8 

Atl  Coast  L(Ct)ctfs 5s  J-D 

Ctla  of  lndebt  4s.. ..J-J 

0  yr  4s  1926 J) 

Bait  CPaaa  1  - 1  ;',»'ll  M.JN 
iialt  Fundi;  6a. 1916 

BO  J-J 
Bait  A  P  1st  Bam  I'll  A-O 
Bait  Trac  let  6a.. '29  .MN 
NoB»lllnv5s  194 

iV-rtiblo  5s. '06  M-N 

'.'uut'i  Byoon6al932  M.N 

-A  Imp  5i.l93-'M  S 


Bid 


1104 
106 
101 
119 


99-, 


82 

85 
111 

7213 


87 
185 
103 
250 

114 
3o\ 
30 

76 
0  4 

101 


107 

b  1 

83 
102-, 
110 
10  J 


112 


108 

107 


At* 


107 


101  <« 


97<* 
83 

86 -i 

78" 


65 

yo 


105 
275 

01 

12  4 

31  S, 


78 
6K 


.03- 

i.l 

101 


115 


BALTLUOKK 


Chas  City  Ry  1st  5s  "23  J-J 
ChasRyG  A  El  5s '99  MS 
Charl  C  A  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  A  Sub  1  st  6s.  .'22  J-D 
OityA  Sub(Was)lst5s'18 
CoalA  1  Ry  1st  5s  '-'O  F-A 
ColAGrnvl8t0s.l910J-J 
Consol  Gas  6a...  1910  J-D 

5s 1939  J-D 

Ga  A  Ada  1st  con  5s  '45  J -J 
OaCar  AN  lat5sg'29 J-J 
Georgia P  1st 6s... "22  J-J 
GaSo  A  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951  M-S 

2d  income  6s  1951  M-N 
Knox  v  Trac  1st  5s  '28A-0 
LakeH  El  1st  gu5s'42M-S 
MetBti  \Vasli)l8t58'25FA 
ill  Vet  Cot  Duck  1st  5s. 

[noemea  

Npt  NAO  P  1st  5a'3»M-N 

General  5s 1941  M-8 

Norfolk  St  1st  5s '44. .J  -J 

Not  thCeut44s  1926  A-O 

...J-J 

sei  1  ..J-J 

I'll l  Un  Tr.ic5s  1HU7.J-J 
I'oto  Val  1st  5s  1041. .J-J 
Sav  Fla  AWest5a'34  A-O 
Seabo.u.l  A  1.  Is  1J60A-O 

•i.j^; 
South  Bound  1  il 

»e'29M-» 

1  latls'l'JM-f- 

lur  149 1-1 

Vail  .M-S 

2d  series  6s  1011. 

.  XI  .fc 

4th  ser  .ll-6i  1921. M-8 

6th  aerlea  5s  1926. M-» 

iew  '32. J-J 

l-un.nl>-bl2-3el991.JJ 

'  on  6«  1914  J -J 

VaCA  P  IslCg'll  JJ 

Wil  A  Weld  is. .11*35. J  J 


Bid 


100 
92 14 

110 

105 

107  4 

1014 

102 

1U4 

103 

109  4 

106 

107 

117 

10^4 

63  S 

22 
103  4 
109 
107 

80  H 


90 


107 
107 

1  ia 

10J 


107 

11)7 

90 
874 
6  44 

iof" 

90 
107 
104 
112 


A  tk 


92  4 


106 
1084 


103 
113 
104 
lit) 
107 
108 
113 
109 
64 
23 
105 
111 


81 


95 
1074 


no 


744 

.  Ill 
111) 

88 
654 


109 

03 

1  ins 
106 
114 


1  Bid  and  aikod  prices-,  no  sales  on  this  <1*t.     *  Bx-righu.      1 17.50  paid,     f  »16  paid,     t  «lo  paiu.     j  •  20  paid,      a  Reooipu.      h  fit  paid.       <  930  paid. 
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Imuestttunt  and  Railroad  Intelligence 

RAILROAD    GROSS"  EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.     The  first  two  columns  of  figures  give  the  gross  earnings  for  the  Lai  sk  or  month,  anl  the  last  two 

columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


no  ADS. 


Ala  Great  Southern 
Ala  N  O  &  Tex  Pac. 

N  o  &  N  Rast... 

Ala  &  Vlcksburg 

Vlcksburg  Sh  &  1' 
Ala  Tenn  &  North.. 
k  Atch  Top  &  S  Fe. 
Atlanta  &  Churl. __ 
Atlan  Illrm  &  Atl'c. 
Atlantic  Coast  Line 
Baltimore  &  Ohio.. 
Bangor  &  Aroostook 
Bellefonte  Central. . 
Brldgeton  &  Saco  R 
Bull  Roch  &  Pitts.. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. . 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  North  West 
Chic  St  Paul  M  &0. 
Chic  Term  Tran  RR 
Cin  NO  &  Texas  Pac 
Clnclnna*  Northern 
ClevCln  Chle  &  St  L 
Colorado  Midland.. 
h  Col  &  South  Sys.  . 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Denv  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Tol  *  front  Sys 
Dul  So  Shore  &  Atl. 

Erie 

Bvansville  &  Ter  ii 
Falrchild  &  N  E... 
Fonda  Johnst&Glov 

Georgia  RR 

Georgia  Coast  &  l't 
Georgia  South  &  I  ia 
Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Mil.. 

Canada  Atlantic- 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Inter  &  Great  North 
olnteroeeanlc  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South- 
Lake  trie  oc  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  I  sland 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Birming.. 
Manistee  &  No  East 

Manistique 

Maryland  &  Penn.. 
a  Mexican  Central.. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt.. 

Central  Branch.  _ 

Total 

6  Mobile  Jack  &  K  C 
Mobile   &   Ohio 
Nash  Chatt  &  St  L. 
a  Nat  RR  of  Mexico 

Hidalgo  &  N  E_. 

Nev-Cal-Oregon 

Nevada  Central 

N  Y  Chic  &  St  Louis 


Latest  Cross  Earnings. 


Week  or 
Month. 


Current 
Year. 


— See  Sout 

March 

March 

March 

February  . 
February  - 
January  _. 
February  . 
February  . 
February  . 
February  . 

March 

February  . 
1st  wk  Apr 
February  . 
1st  wk  Apr 
1st  wk  Apr 
4th  wk  Moh  I 
February  . 
it*'-,  wk  Men 
Ft  bruary  . 
February  . 
February  . 
1st  wk  Apr 
4th  wk  Mch 
—See  New 
February  . 
February  . 
February  _ 
1st  wk  Apr 
— See  Sout 
— Sec 
— See  v 
February  . 
1st  wk  Apr 
February  . 
January  .. 
February  . 
January  .. 
1st  wk  Apr 
1st  wk  Apr 
4th  wk  Mch 
1st  wk  Apr 
February  . 
—See  i (or!. 
February  . 
February  . 
February  . 
December 
— See  :  " 
1st  wk  Apr! 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch| 

JMarch 

March 

i  March 

4th  wk  Mcli 
February  J 

March 

1st  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
February  . 
February  . 
— See  New 
— See  New 
February  _ 
January  ._ 
February  . 
February  . 
1st  wk  Apr 

March 

January  ._ 

March 

F'cbruary  _ 
February  . 
1st  wk  Apr 
3d  wk  Mch 
3d  wk  Mch 
— See  New 
1st  wk  Apf 
1st  wk  Apr 
4th  wk  Mch 
1st  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
December 
— See  Sout 
February  . 
1st  wk  Apr 
1st  wk  Apr 
3d  wk  Mch 
January  .. 
— See  New 


hern  Rail 


273 

140 

140 

4 

7.352 

3  4 1) 

llf. 

2,308 

5,939 

243 


Previous 
Year. 


way. 


352   281 

,097  121 
211 !  121 
697.  4 
247  6,711 
373   32f) 


July   l  In  Latest  Date 


Current 
Year. 


.306 


!)0 


539'2,172 


134 
131 
101 

1  ,40!) 
318 

1,887 
4 

1,931 
5 

1,004 
138 
164 

York 

4,331 

4,834 

975 

31 

her!'. 

\ 
:■ 

180 

259 
28 
60 
16 
39 

380 
24 

100 

56 

3,750 

I     : 
I 

47 

250 

8 

he;  n 

823 

121 

37 

28 

4,194 

245 

4,440 

64 

498 

4,981 

125 

125 

55 

188 

726 

York 

York 

2,349 

41 

Inc. 

92 

914 

13 

45 

4 

23 

2,548 

191 

149 

29 

York 

13 

69 

329 

401 

710 

29 

739 

139 

hern 

992 

300 

16 

1 


,293 
,458 
,197 
,008 
,890 
,02'.) 
,700 


5,802 

205 

4 

2 

69 

140 
121 


000  1  ,305 

581       328 
745:1,876 


,741 
,139 
,196 

,418 
,198 
,084 
■ 

,720 
2  •'  ■  ;  i 
J3S6 
,542 

,338 
,327 

,384 
,467 
,SS6 
,399 
,800 
,618 
,730 
,339 
,045 

.71  r- 

,939 
,680 
,095 

: 

.460 
,20 


4 
1  ,967 

3 
867 
149 
143 

4,045 

1,589 

943 

30 

104 

201 
25 
56 
18 
39 

352 
23 

110 

54 

3,635 

tl     ! 

48 

233 

v  i     . 

733 

100 

3.6 

35 

3,840 


067 

427     1 

087 1    1 

435 

890  60 

517|    2 

9711    1 

973  17 

508  54 

631  *   2 

.so  2 

937 

180 

204 

700 

000 

181 

568 

478 

689 

723 

479 

752 

097 


.4  3. ",,00  0 

,182,393 

,234,520 

31 ,891 

,492,923 

,016,670 

,340,583 

,076,0  (9 

,052,890 

41 3,81  >7 

31,781 

,303,042 

,191  ,517 

,191  ,200 

,505,206 

,395,910 

,373,034 

121 ,832 

,514.824 

.",2,0311 

.752,110 

,335,312 

,442,064 


356  40,711,38! 


863 

828 
319 


827 
551 
832 
908 
062 
850 
200 
814 
942 
960 
419 


40,000.90  2 
9,547,394 
1,302,851 


1,685,231 

10,331,345 

210,689 

466,562 

143,582 

"  12,362 

16,101,321 

981,247 

3,178,459 

2.402.475 

34,901,848 


,087  12,083 

,324  520,119. 

,195  2.063,980 

195  39,935 


Previous 

Year. 


2,196,892 
1,025,939 

946.296 
2-5.270 
53,345 
2,375,203 

708  934 
15,889,701 
50,986,38i 

1,572,832 

46,194 

32,284 

6,723,400 

1  .057.110 

3.917,800 

46,385,1  18 

4,810,65  : 

16.713  270 

102,332 

16,057,659 

24,794 

8,084,937 

6,837,859 

4,410,208 

37,427,598 
42,370,548 

8,035,870 
1,331,387 


1,461  ,055 

9,047,566 

195,768 

399,541 

136.101 

269,161 

14,963,192 

862,379 

3.172,820 

2,328,579 

33,696,843 

10,494 

484,496 

1,909,432 


921 
221 
201 

510 


9481  219 
.15"  4.066 
,5141  63 
,594|  533 
,842  4,640 
,000|  97 
,826l  116 
.1641  57 
,796  174 
,988,      007 

Ceniti  al. 
Cenrtrs  i 
,156  2,306 


685.38 

785     2 

116 
510 


919 
19. 
735 
435 
S39 
259 
,151 
432 
,389 
131 
300 
,661 
Ccn 
,756 
.562 
,043 
,927 
,000 
,000 
,000 
,700 


41 
97S 

94 
S40 

14 

49 
5 

24 

2,229 

147 

135 

24 
tral. 

14 

71 
301 
3C4 
624 

30 
654 

9  J 


Rall.wav. 
,703;     878 
,334      257 
,4991       ... 
,633!  2 

5,299|  2 

York  Cen  tral. 


563 
000 
408 
197 
103 
330 


797 

,279 

700 
7  5,' 
,611 
579 
403 
547 
926 
320 
000 
127 

161 
131 
809 

,533 
000 
000 

000 
,984 

,447 
005 


,020,577 
,3.(1,527 
,333,212 
,445,929! 
,163,318 
,055,482 

.;35,5S^ 

,029,560 

,818,697| 
,455,505 

,446,148! 
,53  8.394 
,900,216 


30,250 
3,987 
1,104 
1,404 

36.977 
2,054 

■ 
493 
38,843 

5,330 
4,753 
2,314 
1  .452 
4,945 


ROADS. 


,25.", 

808 

672 
,345 
.852  II 

,875  |l 

.     * 

,133 

,4  »6  ii 
.399  ' 
,471 
,702 
,463 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Irlo  &  West 
Chic  Ind  &.  Sou.. 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland _. 

N  Y  Chic  &  St  L. 

N  Y  Out  &  Western 

N  Y  Susq  &  West.. 

Norfolk  &  Western. 

Northern  Central  .. 

Northern  Pacific 

Pacific  Coast  Co... 

d  Penn— Bast  P&  E 

d  West  of  P  &  E. 
Peoria  &  Eastern 
Phila  Bait  &  Wash. 
Philadelphia  &  Erie 
Pitts  Cin  Chic&St  I. 
Pitts  &  Lake  Kilt- 
Raleigh  &  Southport 
Readlntr   Railway.. 

Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot.-_ 

Rio  Grande  June 

Rio  Grande  South.. 
Rock  island  System 

eSt  L  &  San  Fran 

1  Evans  &  Ter  H. 

Total  of  all  lines. 
Fimland 

St  Jos  &  Grand  Isl. 
Si  Louis  fe  San 
St  Louis  Southwest . 
Seaboard  Air  Line.. 
Sierra  Railway  ... 
Southern  Indiana.. 
cSouthern  Pacific  Co 
Southern  Railway.. 

Mobile  &  Ohio 

Cin  N  0  &  Tex  P. 

Ala  Great  South. 

Ga  South  <Sc  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West- 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West.' 
Toledo  St  L  &  West! 
iebee  Vallev.  _! 
Tor  Ham  &  Buffalo 
Ur.ii  n  Pacific  Syst-! 
Virginia  &  So  West.  I 

ash j 

Western  .'  Earyland. 
West  Jersey  &  Sea. 
i  &  Lake  Erie. 
nsport  &  X  Br. . 
Wisconsin  Central 
Wrightsv&Tennille 
Yazoo  &  Miss  Valley 


Latest  Gross  Earnings. 


'July    1   to  Latsl  Date. 


Week  or 

Month. 


March 

March 

March 

March 

March 

March 

March 

March 

March 

March 

March 

February  . 
February  . 
February  . 
February  . 

March 

February  . 
February  . 
February  . 
—Si 

February  . 
Feb  ■ 

February  . 
—  See-  New 
January  . . 
February  . 
February  . 
February  _ 
January  .. 
January  __ 
4th  wk  Mch 
February  . 
February  . 
February  - 
February  . 
—See  '-'u 
February  . 
— See  i  loch 
1st  wk  Apr 
February  - 

March 

February  - 

4th  wk  Mch 
4th  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
February  _ 
4th  wk  Mch 
1st  wk  \pr 
February  . 
February  . 
4th  wk  Mch 
1st  wk  Apr 
February  - 

" rarch  

February  _ 

March 

1st  wk  Apr 
1st  wk  Apr 
February  - 
4th  wk  Mch 

January  ._ 
February  . 
March 


23,453,733 

318,856 

Inc.  651, 

76S.614 

36,938,604 
130, 6S8 


22,560,883 
303,360 

893 

647,331 

32,818,310 
127,061 


878 
327 


58,596] 

234,728 

19,628,866 

6.232,4401 

5,397,500! 

912,583 

I 

591,661 

2,925.778 

9,170,0.1.1 

20,173,985 

35,586,928 

1,202.522 

36,849,250 

743,921 

7,731,967 

11,667,681 

762,903 

195,100' 

44,744! 


66,182 

241,467 

18,185,422 

5.400,667 

4,700,300 

858,971 

581,249 

2.885,015 

8,669.415 

16,615,815 

32,759.319 

1,488,313 

34,247,632 

466    I    5 

7,050,658 
10,458,829 


164,053 
27,560 


Various  Fiscal  Years. 

Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

M  anlstlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  FMe  &  Western . 

(  Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  F;astern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie. 

Rutland 

N  Y  Chicago  &  St  Louis 

N . uthern  Central 

a  Penn — East  of  Pitts  &  Erie__. 

d  West  of  Pittsburgh  &  Erie.. 

P'alla  Baltimore  &  Washlngton9 

Philadelphia  &  Erie... 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 

I 
7.814,103 
8,700,694 

405,399 
271  ,450 

2,350,704 

2.01  t.521 

231,870 

7  0,5  sr, 

1,077.047 
221,901 
958,686 
518.958 
226,109 

2,438,706 
903.579 

5.153,72.) 
539.493 

11452800 
Inc.  552 
I   i 

1,160  710 
595,063 

2.::-,:,  ,9  12 

9  490 

3  113.191 

3.5  19.340 

6,632,531 

168,088 

64,081 

12,695 

4,635,562 

4,096,767 

169,351 

8,901,680 

\  orh 

144,538 

190,710 

1,393,0X0 

28,10  I 

129, 504 

1005700S 

1,5  IS,  52  5 

369,675 

140,023 

68,946 

19  0.911 

41,745 

275,931 

7,366 

349,721 

31,939 

69,715 

5,328 

04,680 

5,053.241 

93,196 

10S.572 

. 
540,531 
18,355 
870,529 


Previous 

Yen  r . 


Current 
Year. 


Previous 

Year. 


S  $  I 

7,524,302  70,999,312  08,198 

210  32,366,419  30,437 

453,181     3,879,5011   4,070 

239,051   1,920,423'  1,699 

2,203,409  20,374,982  18,800 

1  ,908,854  lx.S00.906  17,803 

249,315     2,296,701     2,393 

79,705  77  1,020  081 

1,109,291    10.025,849   10,034 

201.038      2.125.178      1,995 

827,171      7,599,507,    7,211 

457, X00     5.427,124     5.047 

204,497.    2.001.459'    1,878 

2,283,548  20,083,718  18,496 

835.570     8,1 00,469'    7,433 

4,807,250:49,707,012  46,352 

443.855     4.746.0311    4.428 

10824060    1024 19613  94.773 

,500  |     Inc.  4,92  9,000 

1,097.210  10,918,4941  9.908 
543,725  5,923,797  5,807 
2,149.407  20 ,230 ,359 1 18, 803 
tral. 

4,675  54.714  54 
5.253.274  27,842,175  27,528 
2,943,198  25  ,320, X45. 23, 801 
6,196,472  55.169,020  51  ,389 


142, 718 

47,784 

13,972 

".,979,204 

'..492 

159,588 

7-.535.284 

111.971 

166,189 
1,31 

133,815 


932 
412 
126 


1,045,529 
503.113 

4  50.093 
39,452,596  .".5.107 
32,746.373  28,580 

1,543,627  1,468 
73,742,596  65,217 


290 
120 

972 
270 
854 
275 
793 
430 
172 
048 
997 
280 
417 
052 
069 
976 
974 
713 


,494 
016 
,055 

,844 
268 
239 
507 
090 
040 
878 
055 
711 
724 
090 


1,160,4681    1,049,096 


8,100,189     6.946 

-     9,870 

2  .7 

1,224,003     1,105 

8,001  i84  1  x  09,786 

1  ,563,067  42,347.494  40,460 


342,408  7,809,880 

170,222  0,044,841 

70.658]  2  910,270 

172,6241  1.491  .85  I 

29,059'  936,288 

215,256  13.1O0.J75 

7,033  57,631 

346,596,  3.246,669 

35,048  950.171 

68,739  3. 101. 974 

4,007  41,918 

09,110.",  507.788 
.728,351  50.029.203 

95,980  767,664 


4  33.660 
102,72  ' 

265  4  44 
158,730 

13.7x9 
532.099 

17,871 
891,203 


20,929  750 

4,01)9,965 
3.611.160 
4,393,380 
87,172 
4,347.834 
153,293 
7,297,098 


Mch  1 
Jan   1 
I  Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
.Jan 
'Jan 
jjan    1 
|.Ian    1 
Man   1 
Jan    1 
J  an    1 
Jan    1 
Jan    1 
Jan    1 
Jan    1 
Dec  1 
Jan   1 
Jan   1 


Period. 

to  Jan 

to  Mch 

to  Jan 

to  Mch 

to  Meh 

to  Mch 

to  Mch 

to  Mch 

to  Men 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Jan 

to  Apr 

to  Feb 


Current 
Year. 


3,822,696 
14,723 
45.259 
13,291 
1.807.200 
299,063 
31  21,788.770 
31  10.429.137 
1,192,070 
733.956 
6,718,518 
5.664,572 
698.978 
222,660 
3,191,511 
593,839 
2,583,298 
1,895,715 
24,036.572 
Inc.  857. 
2  412,756 
1,225,459 
4,892,334 
139,583 
4,743,901 
552,254 


0,904 

5,954 

2,714 

1  ,281 

744 

10,257 

58 

2.911 

1,007 

3,192 

32 

557 

45,660 

735 

19,209 

3,54  5 

3,373 

4.219 

94 

4.184 

142 

6.474 


243 
333 
329 
209 
156 
129 
411 
145 
516 
5 1 5 
357 
130 
214 
26C 
t 
489 
041 
244 
612 
732 
425 
861 
160 
139 
300 
621 
637 
469 


Previous 
Year. 


3,619 

15 

49 

15 

1,538 

279, 

21.292 

10.023, 

1,323, 

621, 

6,304, 

5,516 

739 

213 

3,249 

575 

2,446 

1 ,7S3 

22,826 

500 

2.284 

1,175 

4,593 

103 

8.772 

529 


432 
041 
579 
101 
300 
643 
254 
253 
050 
099 
144 
538 
974 
848 
728 
251 
178 
315 
572 

556 
358 
843 
69* 
72» 
854 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

4th  week  Jan 

(46  roads) 

S 

14.215,644 

S 

13.830,070 

1st  week  Feb 

(43  roads) 

8.688.990 

8.564.371 

2d    week  Feb 

(39  roads) 

9,477,481 

8,672,351 

3d    week  Feb 

(42  roads) 

9,780,541 

8.954.573 

4th  week  Feb 

(43  roads) 

10,828.607 

10,201,031 

1st  week  Mch 

(43  roads) 

9,747,374 

9,02o,944 

2d    week  Mch 

(43  roads) 

10,161,319 

9.292.598 

3d    week  Mch 

(44  roads) 

10,149,406 

8.978,802 

4th  week  Mch 

(41  roads) 

14.765.658 

13.485, 514' 

1st  week  Apr 

(29  roads) 

7,489,379 

0.588.5331 

+  384.974 
+124.625 
+805,130 
+825,968 

4-627 
+  721  450 
-868.721 


2.78 
1  46 
9.28 
9.22 

o!i5 

7.9:! 
9.35 


+  1  .170, 604  13. 15 

+  1,280.1441    9.49 

+  900,846  13.7  1 


Monthly  Summaries. 

Cur'nt  Year 

$ 

146,010,301 

Prev's  Year. 

S 

130,233,293 

Month  June  1906  (113  roads)  . 

Month  July    1906  (1 17  roads)  . 

168,330.461 

148  013,565 

Month  Aug    1906  (118  roads). 

179,191.945 

159,835,022 

Month  Sept    1900  (122  roads) 

184.551.4  71 

171   553,520 

Month  Oct     1906  >  1 10  roadsi. 

198,733.229 

179  405.267 

Month  Nov    1905  (123  roads). 

186  096.274 

175.727.9S5 

Month  Dec     1906  (127  roads). 

184,235.595 

170.746.769 

Month  Jan     1907  (123  roads). 

173.212.305 

162.623.883 

Month  Feb     1907  (    67  roa  is). 

05.168.022 

63.850.213 

Month  Mch    1907  (  66  roads). 

77,540,501 

71.896.303 

Inc.  or  Dec. 

% 

S 

+  15,777,008 

12.11 

+-20,322,896 

13.73 

+-19.356,923 

12.11 

+  12,997,951 

7.58 

+  19,327.962 

10.77 

+  10,971,289 

6.24 

+  13,488  826 

7  90 

+  10.588,422 

6.51 

+  1,317,809 

2.06 

+  5.644,198 

7.85 

a  Mexican  currency.     6  Includes  earnings  of  Gulf  &  Chicago  Division,     c  Includes  the  Houston  &   IV.vis 
years,     d  Covers  lines  directly  operated,     e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years,     f  Includes 
earnings  of  Col.   &  South.,  Ft.   Worth  &  Denver  City  and  all  affiliate  1  dues,  excepting  Trinity  &  Brazos  Valley 
of  Denver  Enid  &  Gulf  RR. ,  Pecos  System  and  Santa  Fe  Prcscott  &  Ry 


Central  and  its  subsidiary  lines  In  both 
Bvansville  &  Indiana  RR.  h  Includes 
RR.     k  Includes  in  both  years  earnings 


Apr.  L3  1907.] 


THE  CHRONICLE. 


s<;:j 


Latest  Gross  Earnings  by  Weeks.    -In   the   table   winch 

follows  we   sum   up  separately    the  earnings  for    the    firsl 

week   of    April.      Tlic    table    covers   29    roads   and    shows 

increase  in  the  aggregate  over  the  same  week  last 

year. 


First  u-itk  Of  April. 


Buffalo  Rochester  ^v  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Chicago  Greal  Western. 

Chicago  Terminal  rran&ter 

Colorado  A  Southern       

Denver  A  Rio  Grande     

Detroit  &  Mackinac. 

Duluth  South  Shore  &  Atlantic 

Grand  Trunk  ol  Canada 1 

Grand  Trunk  VVestei  n   i 

Del  Gr  Haven  A  Milwaukee.! 

Canada  Itlantl  ) 

International  A  Gt  Northern 

Interoceanlc  ol  Mexico  

low  I  Centi  

Louisville  A  Nasht  Ule   

Mexican    International. 

Mineral  Range 

Minneapolis  a  st  Louis 

Missouri  K  iti^.is  A  rexas. 

:  i  Pacific  A  Iron  Mtn 

ch       

National  RR  ol  Mexico 

St  Louis  Southwestern 



Toledo  st  Louis  >*  Western 

ud 

Total    29  

Xet  Increase  1 13.71      > 


1907. 


loot.. 


Increase. 


i 

134.800 

tul  ,700 

000 

138,198 

31,542 

•  327 

380,800 

24,018 


$ 

69 

121 

,308 

l  in 

30 

201 

a;.:: 

23 

54 


180 
700 
000 

75  2 
.U 9 

:>  ,"i  i 
200 

81  I 

'. 


108        733.924 


UT.  .(ion 

125,826 

55.164 

914,435 

191.131 

13,756 

69.562 

401,927 

710,000 

29,000 

334 

1:10.710 

275.931 

69,715 

488,436 

572 


97,000 
1  16,468 

57.107 
840,750 
1  17,320 

14 ,161 

7  1  .  1  ;i  1 
304.533 
624.000 

.•iO.OOII 

257.005 
166,189 
215,256 
68,739 
433,660 
102,724 


7,489,379 


6.588,533 


1  ,223 
57.796 
28.600 

80  1 

1  ,379 

89,5  12 


28,000 
9,358 

43,811 


97,394 
86.000 


D«en 
t 

2b'5oo 


43,329 

24,521 

60,675 

976 

5  1.770 
5,848 


937.407 
900,846 


405 


1  ,000 


36.561 


For  the  fourth  week  of  March  our  final  statement   covets 
41  roads  and   shows   9.49^J    increase  in  the  aggregate  over 


the  same  week  last   year. 


Fourth  week  of  March. 


1907. 


1906. 


Increase.    D(C> 


Previously  reported  (22  roads). 

Central  of  Georgia    

Chattanoosra   Southern 

Chicago  Indianapolis  &  Loulsv. 

Chicago  Terminal  Transfer 

Detroit  Toledo  &  Ironton 

Duluth  South  Shore  &  Atlantic. 

Gulf  A  Ship  Island 

Interoceanlc  of  Mexico 

Louisville  &  Nashville 

Mexican  International 

Mineral  Ranee 

Minneapolis  St  Paul  &  S  S  M . . . 

Mobile  A  Ohio 

National  Railroad  of  Mexico 

Rio  Grande  Southern 

Southern  Railway. 

Texas  Central 

Toledo  Peoria  &  Western 

Wheeling  &  Lake  Erie... 


3 

9,309.669 
318,581 

4.741 

164.084 

43,553 

100.736 
114.224 
64,514 

203,972 
1,369,975 

200  .6 43 
24  ,788 

329,043 

369.675 

426.969 

12,695 

1,518.525 

41.745 

31.939 

135.587 


$ 

8,107 

328 

4 

143 

50 
110 

86 

63 

183 

1,262 

258 

24 
301 
342 
418 

13 
1,563 

29 

35 
158 


.314  1 

.181 

.  IT.s 

,097 

,343 

.942 

.7:.:. 

,116 

,545 

,986 

,193 

.093 

,809 

.408 

,378 

,972 

.067 

,059 

.048 

,730 


Total  (41  roads) 14,765,658  13,485,514 

Net  Increase  (9.49  "i) 


$         I 
,247,836 

""263 
20,987 


7,469 

1.398 

20,427 

106,989 


695 

27.234 

27,267 

8,591 


12,686 


S 
45.481 
9,600 


6,790 
10,206 


57,550 


1,277 
44,542 

"V.i69 

23.143 


201,698 


Net  Earnings  Monthly  to  Latest  Dates. — Theltable  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  March  2.3  1907.  The 
next  will  appear  in  the  issue  of  April  20. 

Gross  Earn  gs Net  Earnings 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              $                    S  $                    $ 

Ala  Tenn  <fc  Northern    ..Feb  4.697  4,435  2,912  2,026 

July   1   to   Pet)  28 31.891  28,270  17,578  15,584 

Bellefonte  Central. b Men  5.197  4,892  1.120  1,188 

Jan   1   to  Meh   31 14.723  15,041  3,293  3,012 

Brldeeton  A  Saco  RIv.b.Feb  3,008  2.937  490  809 

July  1    to    Pe*    28 31.781  32.284  10,310  11,167 

Chicago  Gt   Western. b-. Feb       043  857  047,799  108.995  154,240 

July    1    to    Peb   28 6,426,277      5,957,007      1,821,413      1,805,833 

Chic  Ind  A  Loulsvill.-.a.Feb       411.022  408.906  83.402  109 

July  1  to  1  eb  28 3,949,886  3,964,843  1,203,328  l.:VJ2,683 

Chlcaeo  Term  Transfer.  bFeb       126.990  135,562  49.0'-, l  48 

July    1    CO    Feb   28 1.137.390  1,152,801  438,231  426,874 

Colorado    Midland. a Feb       180.338         164.827  32,000  39,293 

July    1    to  Feb  28 1,085, 231       1,461,055  422.097  396.599 

Denver  4  Rio  Grand'-. b- Feb   1,500,940      1.405,981         408,156         495,966 
July  1  to  Feb  28 14,079121    13.102.292     5,253,442     5,249,979 

Long  Island. b. Feb  Inc     19.978  Dec    97,707 

July  1  to  Feb  28 Inc  651,895  Inc  195,656 

Manlstlquc.b Meh           4.151  5.403  def2.492  479 

Jan   1   to  Meh  31 18,291  15,101  defl,141  1,233 

PaclflcCoast Feb        539.493  443,855  101,887  71 

July  1  to  Feb  28 4.740.031  4,428.974  993,692  990,871 

Philadelphia  4   Krle.b. Feb       595,603  543.723  79 

Jan    1    to   Feb   28 1,2  162,909  121 

Pocahontas  Collieries Feb     17,784 

Jan   1   to  Feb  28 37,492 

Seaboard  Air  Line  a   ...Feb   1,393,686      1.318,608  271,976         410 

July  1   to  Peb  28 .10,590,502     9,870,533  2,182,848     3,191 

Tol  Peoria  4  West.b   ..Meh        96,318         102.217  15,591 

JulyltoMeh.il 957.171      1,007,962  214,927 

a  Net  earnings  here  given  are  after  deducting  taxes, 
b  N't  earnings  here  given  arc  before  deducting  taxes. 

Interest  Charges  and  Surplus. — The  following   n 
addition  to  their  gross  and  net  i  -  given  in  the  fon  going, 

also  report  charges  for  interest ,J&c,  with  the  surpk 
or  deficit  below  these  charges:]  ' 


—  Int. .  Ri  iituls.  <fec- 
Curnnt        Precious 


Itoads. 

Bellefonte  Centra] 

Jan  i  to  Meh  31.. 
Brldgeton  A  Saco  River 

.miy  i  to  Peb  28   - 

Denver  A   Itlo  (iiae 

July   1  to  Peb  28   . 

Pocahontas  Collieries 
Jan  i  to  Peb  28  . 

Seaboard  Ur  Line 

July  1    to   Feb  28.. 

roi  Peoria  A  West. 

Joy  I    1    to   Meh  31.. 


Meh 

Peb 
Meh 


i  Bar. 

$ 

303 

909 

543 

4,344 

a  19 

2,889,706 
016,718 
b33,669 
335,529 

2,599,918 

24,  IT.l 

2  17. 59  I 


I 

300 

900 

4,344 


I   of  X< 

■i  nt 

\  ear. 

2,38  1 

■ 


ill  18,732 
(12.56 


337.7H', 

2,775,838 

616,570  1,066 

633.212  3.823 

304,4  1 1     Xdt  fl 

2,391 ,939  Xdt.  102.569 

23.171       def8, 882 

206,950       di 


tF.'ngs. — 

Prt  i  tous 

Year. 

$ 

888 

2  .  1  1  2 

266 

6,828 

(1160,385 

1,850 

21  .129 

/  106,347 
C819.471 
def7,223 
16,678 


ese  Qgures  are  after  allowing  for  other  Income  and 
exchange.     The  sum  ol  310,000  Is  deducted  every  month  from  su  plui   ind 
placed  to  the  credit  of  the  Renewal  Fund . 
b  Includes  sinking  fund  and  preferred  stock  dividend. 

V ft er  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


.Yd me  of 
Road. 


\lliany  .S:  Hudson 

a  American  RysCo 

c  Vur  Elgin  &  Chic  Ry 

lllngh.'iintou  K\ 
Klrm  Hy  I.t  4  Power 
Brockton  A  i'ly  St  Ry 
Burlington  (Vn  Trac 
i  ape  lliaton  Eli      I  0 
i  Vntral  l'etui  Tl 
CharlCon  Ry  QasAEl 
Chicago  &  Mlhv  Eleo. 
dChlcagO  A  Oak  Park 
i  lieve  Palnesvlile  A  E 
Cleveland  A  Southw. 
Dallas  I- lee  Corp'n 
Detroit  Jack'n  iN:  Chi. 
/Detroit  I'ulted  Ry.. 
Duluth  Street   Ry_-. 
East  St  Louis  A  Sub. 

1:1  Paso  Electric 

Ft  u  ayne  &  Wabash 

Valley  Traction. .. 
Galveston  Electric  Co 
Hartf  &  Spring  Si  Ry 
Havana  Electric  Ry. 
Honolulu  Rapid  Tr  & 

Land   Co 

Houghton  Co  St  Ry. . 
Houston  Electric  Co. 
Illinois  Traction  Co.. 
Imlianap  Col  &  South 
Jackson  Consol  Trac. 
Jacksonvllle  Elec  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  Elec  Ry. 
LexA  Inter  RysCo. 
Madison  &  Int  Trac. 
ManllaElccRAL  Corp 
Met  West  Side  Elev.. 
Mllw  Elec  Ry  &  Lt  Co 
Mllw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry.. 
Nashville  Ry  &  Light 
N  J  A  H  R  Ry&FyCo 
N  O  Ry  &  Light  Co.. 
Nor  Ohio  Trac  A  Lt.. 
Nor  Texas  Trac  Co.. 
N'orf  &  Portsm  Tr  Co 
Northwestern  Elev__ 
Oklahoma  City  Ry._ 
Peeksklll  Light  A  RR 
Pitts  M'K   &  (ireen.. 

Portland  Rys  Co 

Rockford  A  Interurb 
St  Joseph  (Moi  Ry  Lt 

Heat  &  Power  Co.. 
Savannah  Electric  Co 
South  Side  Elevated- 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co.. 
Terre  Haute  T  A  L  Co 
Toledo  Rys  A  Light. 

Toronto  Railway 

Trl-City  Ry  &  Lt  Co. 
Twin  City  Rapid  Trail 
United  RR  or  S  P... 
United  Rvs  of  Bait 
United  Rys  of  St  L._ 
M  ash  Mix  &  Vlt  Ver. 
Whatcom  Co  Ry  A  Lt 


Latest  Gross  Earnings. 


Jan.    1    to   latest   date. 


Week  or 
.Ylonth. 


( Current 
Year. 


Di  Timber 

.March 

February  . 
February  . 
February  . 
January  .. 
January 
January  . . 
February  . 
February  . 
February  . 
Mai  eh.  .. 
January 
February  . 
January 

4th  wk  Meh 
4th  \vk  Meh 
1st  wk  Apr 
February  . 
January  .. 

February  . 

January  .. 
February  . 
Wk   Apr   7 

February  . 
January  ... 
January  . . 
February  . 
December 
January  ..; 
January  .. 
[February  . 
December  ' 
February  .  j 
February  .J 

!  March , 

[March 

February  J 
February  .  I 
Wk  Apr  6 
February  J 
February  . 
February  . 
February  . 
January  .. 
January  .. 

March 

February  . 
February  . 
December  . 
January  .. 
February  . 


Previous 
Year. 


Current 
Year. 


Previous 
Year. 


March 

January  .. 

March 

February  . 
January  .. 
January  .. 
February  . 
Vvk  Apr  6 
Decern  ber 
4th  wk  Meh 
December  . 
December 
February  . 

December 
January  .  . 


3 

27 . 1 28 

227,144 
86,9  hi 
20,229 

164,126 

6,195 

«,  'l  ! 

19.734 

49,763 

52,478 

52,777 

73,916 

18.031 

44,707 

87,324 

9,943 

164,054 
15,708 

144.638 
37,043 

83,340 

25,548 

9,166 

32,687 

29,702 
15,944 
50,093 

262,363 
21  .087 
10,104 
31,727 

423,509 
70,845 
35,267 
10,862 
78,000 

239,925 

277,271 
48,607 
63,094 

109,498 
23,571 

535,338 

116,858 
74,953 

147,789 

138,483 
14.005 
10.957 
13.045 

127.584 
37,365 

66,820 

45,442 

155,350 

90,424 

43,994 

76,4711 

1  153,744 

62,830 

157. 239 

1 56  ,971 

ft&02.2uo 

764,680 
18.459 
29,063 


S 

25.241 

196,000 

75.01  1 

19,364 

138.788 

5.730 

6,211(1 

19, 900 1 

45,531 

50,79.'! 

36,593t 

74,14  5 

15,858 

39,718 

78,327 

138.4u'.l 
14.315 

133,818 
27,346 

71,951 

19,350 

9,140 

17,806 

26.911 ! 

14,832 

43,077 

212,272 

19,135 

9,745 

24,913 

386,751 

60.560 

30,509 

8,503 

72,500 

214,162 

254.512 

40.804 

52,566 

97,232 

22.006 

506,508 

106,472 

53.535 

123.831 

131,989 

8,916 

9,133 

13.879 

125,617 

32,685 


630 
175 

42 
352 

6 
fl 

19 
mi 
107 
115 
213 
18 

9  1 

87 

f>54 

1,407 

191 

309 

37 

174 
25 
19 

464 


,704 
,832 
,308 

.ol7 
.11).-) 
,211 

,734 
,069 

,8 1  2 

,069 
,031 
,265 

..'12  4 
.317 
,587 
,9  11 
,148 
.04:1 

,518 
,548 

,737 
,236, 


574,532 
155,869 

.19.835 

286,724 

5.736 

6,200 

1H.900 

95,362 

104,306 

80,036 

211,809 

15,858 

80,285 

78,327 


58,083 

15.944 

50.093| 

541,440 

240,034 

10,104 

31.727i 

902,530 

866,970 

75,032 

22,390 

229,000 

688,9001 

582,2621 

102.074! 

832*443 

51, 262 

1,076,992 
242,049 

74,953 
147.789 
399,671 

28,912 

23,596 
211.176 
127.584 

78,814 


1.2(10,335 

176,934 

277.010 

27,346 

152,096 
19,350 
18,434 

413,408 

54,870 

14,832 

43,077 

449,320 

210.25© 

9,745 

24.913 

814,081 

788,268 

68,316 

17,309 

220,880 

605.026 

530,533 

85,650 


203 

45 

1 ,005 

221 

53 

123 

374 

18 

19 

182 

125 

67 


,164 
,974 
,086, 
.440 
,535 
,831 
.856 
.273 
.343 
.630 
,617 
.981 


05,406 

49,618 
147,972 

78.766 

37.839 

59,831 
142,811 

53.202 
144.535 
134.948   1 
631,004  h5 

6 

713.6641  1 
528 

23,971 


198,230 
45.442 

433.118 

187,54!) 
43,994; 
76,471 

324,428 


353,315 
955,787 
579,821 
591,017 
273.286 
29.063 


192,198 
49,618 

424,309 

164,368 
.17,839 
59.831 

301,864 


1.203.177 
7.059.003 
0.023,698 
1,495,452 
2'<  I  ,643 
23.971 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry..  acquired  Jan.  1  1906.  6  Figures  are  from  Feb.  1 .  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  f  Now  In- 
cludes Rapid  Ry.  Syst..  Sandwich  Windsor  A  Amherstburg  Ry.  and  Detroit 
Monroe  A  Toledo  Short  Line  Ry.  h  These  are  early  preliminary  returns: 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  26  to 

Sept.   5  1906. 

Street  Railway  Net  Earnings.— The  following  I  ibli    gives 

the   returns   of   STREET   railway  gross  and   net    earnings 

irted  this  wi  i  k.      \  full  detailed  statement,  including  all 

!<  from  which  monthly  returns  can  be  obtained,  is  Riven 

once  a  month  in  these  columns,  and  the  latest  statement   of 

kind  will  be  found  in  the  issue  of  March  -U)   1907.     The 

will  appear  in  the  issue  of  April  27  l(.)07. 

Gross  Earn  gs Met  Earnings 

Current  Previous  Current  previous 

Year.  1  <ar.  ir.  ir. 

Roads.                                $  J  $  $ 

Dallas  Eletc  Corp.a      ...Jan        87,824  78.327  10,159  (72 

FtW  A  WabValTrCo.-Feb        83,840  71,951  31,0  27.423 

Jan    1    to    lib  28 174,518  102,096  87,4  59,837 

Honolulu  RapTrALtCo  b  Feb       29,702  20,911  i3,2<,s  1 1 .601 

Jan    1    to    Peb   28 58,083  34,870  25, 210  22,034 

Manila  HI  Ry  &  I.t  1                         78,( 72.. 40,250  852 

Jan    1    to  Meh  :tl 229,000  220,880  115,250  100,541 

.oi   Tex  Ttae  Co  a    Jan  71  53.  28.'  17,150 

tJoRyLtHtAPowOo.-Mcb        60,820  106  32,9  32. oil* 

Jan    1    to    \l.li   31 198.230  192.198  92    I  94,973 

Troy  &.  New  England   b — 

Jan     I  to  Meh  81 3.910  2,432  802  581 

July    1  to  Meh  3  1. 25,173  23.971  3.081  7,647 

a  Net  earning!  here  frlv  ■  r  deducting  taxes. 

/1\(  D  an  ducting  taxes. 


Sf>4 
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Interest  Charges  and  Surplus. 


—Int..  Rentals,  &c. — 
Current        Previous 


of  Net  i:.ngs. — 
Current        Previous 


Year. 

Roads.  $ 

Dallas  Elect  Corp Jan  16,550 

Honolulu  Rap  Tr  &  Lt  Co  Feb  6,39 1 

July    i   to   Feb  28 12,788 

Nor  Tex  Trac  Co Jan  elO.138 

Troy  &  Xi 'w     .'it'ltnd — 

Jan     1  to  Men  31 I  34 

July   1  to  Men  31 713 


1 

s 

S 

Year.  £ 

14. 9 

dcf39l 

12,033 

.1.) 

Z7.377 

zl3, 

2:7,168 
Z13.281 

9,942 

18.719 

9,208 

3,412 

618 

481 
4,235 

x  An  ■  Ing  for  other  Income  received. 


ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  edition 
of  the  "Ry  and  Industrial"  and  "Street  Railway"  sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads —  Pane. 

Chicago  Gt.  Western  (half-year)  752 
Chicago  Indiana  &  Southern  RR.  803 

Chicago  Peoria  &  St.  Louis 505 

Cleve.  Cin.  Chic.  &  St.  Louis 15S 

Delaware  &  Hudson ---   623 

Del  Lackawanna  &  Western 455 

Green  Bay  &  Western 689 

Huntingdon  &  Broad  Top  Mtn. 

RR.  &  Coal    -     339 

Lake   Shore    &    Mich.   So.. 744,   753 

Maryland  &  Pennsylvania 390 

New  York  Chicago  &  St.  Louis.    155 

Norfolk  &  Southern 159 

Northern  Central. 504.  513 

Rutland  RR 623 

Pennsylvania  RR 566,  574 

Phlla.  Balto.  &  Washington...  749 

Philadelphia  &  Erie 391 

Pitts.  Cine.  Chic.  &  St.  Louis  800-812 

Pittsburgh  &  Lake  Erie 688 

Texas  &  Pacific 687 

VandaliaRR 804 

West  Jersey  &  Seashore 572 

Industrials  — 
American    &    British   Mfg.    Co., 

a    Providence 800 

American  Can 337 

American  Cigar 567 

Amer.  Dist.  Teleg.  Co.  of  N.  J..  572 
Amer.  Dist.  Teleg.  Co.  of  .V.  Y.    222 

American  Ice  Securities 690 

American  Iron  &  Steel 690 

American  Pipe  Manufacturing..   218 

American    Radiator 625 

American  Snuff 567 

Amer.  Soda  Fountain  (bal.  sh.).  272 
Am.  Sugar  Ref.  (bal.  sh.  Dec. 31)  448 
Amer.  Telep.  &  Telegragh..746,  815 

American  Woolen 567 

American  Writing  Paper 506 

Associated  Merchants  (half-yr.) .  510 
Bell  Telephone  Co.  of  Canada..  695 

Bell  Telephone  Co.  of  Phlla 451 

Bell  Telephone  Co.  of  Missouri. .    510 

Bethlehem  Steel  Corporatoin 805 

Bush  Terminal 805 

Cambria  Steel 695 

Canadian  General  Electric 751 

Central  Dist.  &  Print.  Tel.  Pitts.   392 

Central    Leather 505 

Central  &  South  Am.  Telegraph.  801 
ChesaDeake  &  Potomac  Teleph.  510 
Chicago  Jet.  Rys.  &  Union  Stock 

Yards 446 

Chicago  Pneumatic  Tool 389 

Colorado  Telephone 573 

Consolidated  Cotton  Duck 801 

Consolidated  Gas  of  New  York.   219 

Consolidated  Rolling  Stock 567 

Consolidated  Rubber  Tire 627 

Consolidation  Co.  of  Maryland..  696 
Creamery  Pke.  Mlg.,  Chicago..  269 
Cumberland  Teleph.  &  Teleg...   393 

Daly-West  Mining 510 

Diamond  Match 747 

Dominion  Coal 505.  514 

Du  Pont  (E.I.)  de  Nemours. 449,  690 

Eastman  Kodak .   801 

Electric  Storage  Battery 747 

Electrical  Development  Co 696 

Empire  Steel  &  Iron 510 

Fairmont  Coal 696 


Industrials — (.Concluded.)         Pane 
Federal  Sugar  Ref.  (app.  to  list) .   691 

General  Ohemloal    - -    ?69 

Guggenheim    Exploration 505 

Havana   Tobacco 567 

Hudson  River  Telephone 511 

Illinois  Brick  (bal.  sh.  Dec.  3D.  337 

International  Salt 802 

International  Silver 567 

Intern.  Smokeless  Pow.  &  Chem.    393 

Kansas  National  Gas 368 

Keystone  Telephone,  Phlla 218 

Lackawanna   Steel '89 

Lehigh  Coal  &  Navigation 568 

Mackay   Companies 447 

Mfrs.  Light  &  Heat,  Pittsburgh.  448 

Marsden  Co 274 

Maryland   Coal 752 

Massachusetts  Lighting 452 

Mexican  Light  &  Power 691 

Mexican  Telegraph 801 

Milwaukee  &  Chicago  Breweries.  452 

Missouri  &  Kansas  Telephone 807 

Montana  Coal  &  Coke 389 

Montreal  Steel  Works 752 

National  Biscuit 388 

National  Carbon 506 

National  Fire-Proofing 747 

National  Lead 802 

Nebraska  Telephone 452 

New  York  &  New  Jersey  Teleph.   452 

New  York  &  Richmond  Gas 511 

Nova  Scotia  Steel  &  Coal 452 

North   American ...269,   278 

Osceola  Consolidated  Mining 452 

Otis  Elevator 691 

Pennsylvania  Telephone 342 

People's  Gas  Lt.  &  Coke,  Chic.   388 

Pittsburgh   Coal 389 

Pittsburgh  Plate  Glass 342 

Pressed  Steel  Car 447 

Prov.  Loan  Society  of  N.  Y 569 

Quaker  Oats 506 

Qulncy  Mining 577 

Railway  Steel  Spring 569 

Richelieu  &  Ontario  Navigation.   453 
Sloss-Sheffleld  Steel  &  Iron.625,   800 

Somerset  Coal 697 

Southern  New.Eng.  Telephone.    '75 

Spring  Valley  Water 577 

Tamarack  Mining 752 

Toronto  Electric  Light 395 

Union  Natural  Gas  Corp.,  Pitts.   748 

Union  Oil,  California. 453 

Union  Switch  &  Signal 449 

United  Box  Board  &  Paper 453 

United  Cigar  Manufacturers 802 

United  Copper  (13  mos.) 448 

United  States  Leather. 505 

United  States  Steel  Corp.. 624,  631 

Warwick  Iron  &  Steel      :S43 

Washington  Ry.  &  Electric 745 

Street  Railways — 

Chicago  City  Ry 746 

Georgia  Railway  &  Electric 570 

Havana  Electric 746 

International  Traction.  Buffalo.   624 

Inter-State  Railways,  Phila 570 

Louisville  Ry 567 

Metropolitan  West  Side,  Chicago  804 

Twin  City  Rapid  Transit 446 

United  Rys.  Invest.  Co.,  San  Fr.  750 
United  Railways  of  St.  Louis 688 


New  York  Central  &  Hudson  River  Railroad. 
(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

On  pages  872  and  874,  inclusive,  there  is  published  the 
report  at  length  signed  by  Mr.  W.  H.  Newman.  President; 
also  the  balance  sheet  and  comparative  tables  of  traffic, 
equipment,   &c. 

Below  is  given  a  four-year  comparison  of  the  earnings, 
expenses,  charges,  operations,  &c: 


FISCAL  RESULTS. 


1906. 

Miles  operated 3,784 

Earnings  from —  $ 

Freight.  . .54,824 ,283 

Passengers 28 ,568 ,778 

Express 3,122,328 

Mails 3,007,463 

Rentals u 2,315,885 

Miscellaneous 251,031 

Total ..92,089,769 

Expenses — 
Maintenance  of'way,  &C.10.718.599 

Malnt.  of  equipment 14,569.057 

Transportation    37.267.589 

General 2,398.450 

Total 64,953,695 


-Calendar  Year- 

1905. 

3,774 

t) 

52,312,331 

25,761,387 

2,868,942 

2,711,344 

2,179,555 

262,042 


1904. 
3.515 
5 
46, 9:-; . 
24,17 
2,724.231 
2,410,235 
2,160,660 
171,794 


Year  end. 

June  30  '04. 

3,490 

5 

46,233,676 

24,050,121 

2,615,895 

2.405,313 

2,208,271 

168,946 


86,095,602   78. 573, 209   77,682,221 


9,984,101 
13,238,125 
34,360,221 

2,385.5.-*.' 


9,487,347 
10,960,875 
32  0  17,450 

2,023,694 


10,090,893 

11,358,295 

32,289,027 

2,021,846 


1906. 
New  construction  (addl-1  5 

tlous,  betterments).. (  1,308,261 
New  'qulp't  (additions) J 

nt  i-xp.  to  earns (70.53) 

Net  earnings. .25 .827  .* 1 3 

AM 
Dlv.  on   Lake  Shore   & 

MlCh.  So.  Stock  Owned.    4,377,956 

Dividend     on     Mlchl 

Central  stock  owned..  812,691 
Dividend  and  Interest  on 

other  securities.. 1.647,926 

Interest    on    loans,    notes 

and  sundry  bills 869,165 


-Calendar  Year- 
1905. 


Year  end. 

1904.        J  une  30  '04. 


1,532,722        1. 5,3.019 


(69.65) 
24,594.851 


3,623,1.1') 

672.  572 

1,329,935 
897,857 


(69.45) 

22.45U.823 


3,023,136 
672,572 

1,272,439 
900,590 


(71.78) 
21,922,160 


3,585,335 
672,572 

1,195,573 
552,442 


Gross  Income 33 ,535 ,55 1 

Disbursements — 

St  on  funded  debt..   8,214.520 

Rentals  Leased  lines 9,501,170 

Taxes  OD  real  estate 2,924,594 

Tax  on  capital  stock 1,01 1  ,557 

Misc.  taxes.  Int.  on  loans, 

&c,  and  misc.  Items..       457.500 
St.  L.  A.   &  T.   H.  Ry., 

Interest ,  rentals,  &c 13  1 ,750 

Use  joint  facilities 303.812 

Total 22,567,904 

Net  Income 10,967.647 

Deduct — 

Reserve  to  redeem  bonds 

Dividends 7 ,832 ,885 

Rateof  dividend (5  14%) 

Special  Improv't  fund  for 

new  equip.  &  better'ts.   2,800,000 
Uncollectible  charges  and 

miscellaneous 315,329 

Total. 10,948,214 

Surplus  for  year 19,433 


31,118,351      28.919,560      27,928,142 


8,223,557 
,499 

2,720,021 
1,143.438 

287,381 

109.631 
243,974 


22,242,503 
8,875,848 

150,000 

6,612,500 

1,500,000 
595.095 


8,857,595 
18,253 


7,579,312 

9,479,955 

2,617,014 

783,148 

486,453 


7.092,483 

9,460,767 

2.451,901 

815,103 

386,020 


all8,938 

21,064,821 
7,854.739 

300.000 

6,612.500 

(5%) 

(?) 

(?) 

(?) 
(?) 


20,212,279 
7,715,863 

300,000 

6,612.500 

(5%) 

707,099 

75,591 

7.695,190 
20.673 


59,968,029      54,569,366      55.760.061 


a  Six  months  only;    other  six  months  Included  In  expenses. 

CONDENSED   GENERAL  BALANCE  SHEET  DECEMBER   31. 

1906.                 1905.  1904. 

Assets —                                                                5                        5  5 

Cost  of  road 152,933,107   147,942,835  145,859,780 

Leased  lines,  construction,  &c 24,707,522     24,084.906  15,477,410 

Equipment 56.504,918      50,536,413  50,505,446 

Stocks  owned 142,128,392   134,850,608  127,184.697 

Bonds  owned 12,282,661        8,716,204  8.621.0C0 

Real  estate,  not  used  In  oper.  of  road      1,858,484  2,945,105 

Bridges  at  Albany 2,256.363        2,256,363  2,256,363 

Grand  Central  terminal  Improvement     7,010,681        

Advances 471,490           822,694  556,865 

SInklngfund 2,553,326 

Cash 6,993,639        3,013,594  13,371,116 

Traffic  balances  receivable 7,729,634        6,996.748  5,487,635 

Sundry  collectible  accounts- 6,305,921        4.908,728  6,262,354 

Loans  and  bills  receivable 16,735,918      13,014,589  9.771,895 

Fuel  and  supplies 7,098,763        6,477.370  5,313.079 

Securities  acquired  from  lessor  cos...      3,036,813        3,036,813  3,036.813 

Items  In  suspense 3,485,217        3.306,412  2,869,593 

Total  assets 449,681.039  411.822,761  402.137,508 

Liabilities — 

Capital  stock 178.177.800   132,245.100  132,245,100 

Consolidation  certificates 4,900                4,900  4,900 

Bonded  debt  (see 'Ry.  &  Ind."  Sec.)  .230,414,845   230,414,845  226.622,748 

Bonds  and  mortgages  payable 150,000           150,000  150.000 

Wages  and  supplies 9.594,496        8,968,051  7.235,745 

Traffic  balances  payable 2.708,559        5,345,783  2,000.459 

Interest  and  rentals  accrued 2,542.430        5,924,878  5,834.530 

Dividends  payable  January 2,237,967        1,653,125  1,653,125 

Dividends  and  interest  unclaimed 81,273             76,161  74,022 

Sundry  accounts  payable 1,537,562        1,751,139  1,261,393 

Loans  and  bills  payable 187,000        2,655,000  5,090,000 

Bonds,  past  due 4,790                4,790  4,790 

Special  Improvement  fund 2,353,474        1,222,950  276,568 

Securities  in  trust  for  lessor  companies     3,036.813        3,036,813  3,036,813 

Accounts  with  lessor  companies 2,017,576        2,017,261  2,053,445 

Items  In  suspense 1,739,844         

Profit  and  loss. 14,631,554      14,612,120  14,593,86S 

Total   liabilities 449,681,039  411.822,761  402,137,508 

— V.  84,  p.  693,  571. 

Michigan  Central  RR. 
(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 

On  pages  874  to  876.  inclusive,  is  published  the  report  in 
full,  sgned  by  W.  H.  Newman,  President;  also  the  balance 
sheet  and  comparative  tables  of  traffic,  equipment,  &c. 

Statistics. — Operations,  earnings,  charges,  &c,  and  the 
balance  sheets  have  been  as  follows: 


OPERATIONS  AND  FISCAL  RESULTS. 


1906. 

Miles  operated 1,745 

Equipment — 

Locomotives 523 

Passenger  equipment 443 

Freight  equipment 18.889 

Operations — 

Passengers  carried 4.479.173 

Passenger  mileage 277,360,478 

Rate  per  pass,  per  mile.  2.10  cts. 

Freight   (tons)    moved..  15,816,491 

Freight  (tons)  mileage..  <z2. 910,834 

Av.  rate  per  ton  per  m..  0.628  cts. 

Earnings —  S 

Passenger --  5,928,874 

Freight 18,650.230 

Mail,  express.  &c 61.696.4S4 

Total  gross  earnings..  26,275,588 

Operating  Expenses — 

Maint    of  way.  &c 3.489. 1S9 

Malnt.  of  equipment 5,542,578 

Transportation    12,141,721 

General 556,77  6 

Taxes    1,001,741 


1905. 
1,745 

512 

391 

16,394 

3,923.866 

249,329,847 

2.06  cts. 

14,1! -.9, 886 

a2, 585, 063 

0.615  ets. 

5 
5.225.528 
16,255.481 
61,802,859 


1904. 
1 ,653 

461 

383 

15,097 

3.657.010 

229,794,138 

2.06  cts. 

13,551,195 

o2, 336, 886 

0.641  cts. 

S 

4,818,764 

15.273.012 

1,401.169 


1903. 
1.653 

461 

377 

14,606 

3,S59,743 
235,947,411 

2.159  cts. 
14,116.818 
a2,457,745 

0.658  CtS. 
5 

5.094.699 
16,161.324 

1.296,177 


23  ,283 

,86§ 

21 

492 

,945 

22.552 

200 

3.418,740 
4,386,927 

10.518,814 
541,435 
962,002 

3 

3 

10 

1 

135,1251 
261,044) 

.130.3821 
514,464] 
111,653 

17.973,470 
888.851 

Total  oper.  expenses.   22.732.005 
P.  c.  op.  exp.  to  earns..        (86.351 
Net  earnings 


3,543,583 


19,827,918   18,152,668   18,862.321 

(85.15)      (84.46>      (83.64) 

3.455,950   3.340,277    3,689,879 


a  Three  ciphers  omitted,     b  Includes  rentals  (S24.862  in  1906  and  $72,562 
in  1905).  this  item  being  included  in  other  income  in  earlier  years. 


Apb.  13  1.907.] 


T1IK  CHUONICLK. 


865 


XT. 


R( ,         -  $ 

Net  ea 

I  neon 


100  i 
S 

• .  s  1  2 


1804. 
t 

3.3-10  877 
83.471 


s 


3,771.702         3.403.748         3.74  I. , SI  1 


Total  Income 

Jil.-  Is — 

Ren;  in.  Sou.)..  561.202  541.310 

Inten  t 2.07     -  2.015.320        I 

Interest  on  leans.  A.  ■  ■  221.7 

Dividends 13  10(4  J6)749,320(4  96)740.520 


521 
1.078,041 


Total 

Surplus 


3.547,827 

:'J.i,U34 


3.280,403 
0123.253 


3,24a 
19  .,252 


a  Tl 

sold.  I  -15. 

BALA 


from    sale   of   property,    premium   on    bonds 


1906. 
I 
Cost    ol    rood   and 

equipment    i-.Ki- 

Invest 
Baal 

not  ■  r.       30S." 

Loan*   ,v 

lad 

do 

Traff  IV.   2  913. 74.1     I 

Sunu 

.    1.260,677     1 


SHBBT  DEC.  31. 

S         |     Liabitit  $ 
Capital   ...            18,738 
511.721  Bonds  (see  1: 

(Ind."  section)  25,265.000 

bun  payable 6.250 

:  \\  ages  A  supplies,  gi 

rramebal.  pa]  le.  173,349 

17  Int.  unolalmed 

134.073  Diva,  unclaimed  .  5,257 

-  indryaccts.  pay.  3,820.005 

\rfrci  Int.  ,uvni.  362,507 

15  Dividends    •  562,140 

12  Canada  Southern.  254,238 

t  Items  In  suspense.  1,906,640 

Income  account..  9,012,962 


1905. 

25.295.000 
1,450 .000 

280 

8.17J 

3.2.-,; 
348  86  i 
374,760 

4.420 
8.864,1  ■; 


Total  . 


67.799.069 
339. 


Total 


..67.799,069  66  I 


Chicago  Indiana  &  Southern  RR. 
■ort  for  Fiscal  Year  ending  Dec.  31  1900.) 
mpany,  whoa     120,000,000  capital  stock  is  owned 
bv  :'m.    Lake   Shore  and  the  Michigan  Central   (817,000,000 
being   held   by   the  former  and   S'*,000,000  by  the   latter), 
reports  as  follows  through  its  President,  W.  II.  Newman: 

Consolidation. — The  report  covers  the  operation  of  the  following  mileage: 
Indiana  Harbor.  Ind.,  to  Danville,  111..  109.09;  South  Bend,  Ind..  to  Ladd, 
111..  202.06:  total  mileage  owned  (excluding  Dune  Park  extension.  16.34 
miles  which  Is  operated  by  the  Indiana  Harbor  RR.  Belt  Line),  312.05; 
lines  operated  under  trackage  rights.  28.02:  total  mileage  operated.  340.07. 
The  company  was  formed  by  the  consolidation  of  the  Indiana  Illinois  & 
Iowa  RR.  Co.  and  the  Indiana  Harbor  RR.  Co..  an  Indiana  corporation, 
under  date  ol  April  9  1906.  On  the  same  date  the  company  acquired  the 
enti:  stock  of  the  Danville  6:  Indiana  Harbor  RR.  Co.      Although 

the  new  company  was  not  formed  until  April  9  19oe.  this  report  c< 
operations  ol  the  former  companies,  Which  were  merged  at  that  time,  from 
Jan.  1.  so  that  a  full  year's  results  are  shown. 

Fift;.  gold  bonds  are  authorized  to  the  amount  of  $20,000,000; 

of  tl:  issued  and  outstanding  510,000,000    leaving  a  balance  un- 

issued of  $10,000,000.  There  are  also  outstanding  first  mortgage  bonds  of 
the  India;. a  Illinois  &  Iowa  RR.  Co..  for  which  a  like  amount  of  the  50-year 
gold  boi.  served,  for  the  purpose  of  exchanging,  refunding,  redeem- 

ing or  pa  l,   leaving  a   balance  available   for  general 

purposes   ol   $5, 150,000. 

—  The  gross  earnings  for  the  year  were  $2,332,732.  an  In- 
crease of  $217,687  as  compared  with  last  year.  The  freight  earnings  were 
$2.' 18  .  Increase  of  §180,416  over  last  year.      Tills  Increase  Is  ac- 

coui.  i    opening  for  business  of  the  Danville  Division  and  the 

!ne:  accruing  from  that  source.      The  passenger  earnings  were 

$174   •  je  of  $61    .77.     The  rent  and   miscellaneous  earnings 

wer>  a  decrease  of  526.426.     This  decrease  Is  accounted  for  by 

the  m  to  the  company's  use  of  real  estate  from  which  revenue 

was  derived  In  prior  years. 

3   for   the   year   were    $1,826,952,   an   increase   of 
S 1 4 r>  year.     Maintenance  of  way  and  structures  decreased 

53.7;  Dtenance  of  equipment  shows  an  increase  of  $74,572.      This 

Is  due  to  additions  to  the  rolling  stock  of  all  classes  and  a  corresponding 
lncr.  ileage.     Conducting  transportation  Increased  $53,279.     This 

then  •  nly  divided  among  the  various  items,  with  the  exception 

of  ca  •     which  shows  a  decrease  of  5191.761.     The  decrease  In  this 

Item  ned  by  the  Increase  in  rolling  stock.     General  expenses  show 

an  Increase  at  $19,512  on  account  of  completing  organization  of  the  con 
solldated  company.     Interest  on  floating  debt  and  on  gold  bonds  Issued  to 
Dec.  31   190t  for  account  of  new  line  under  construction  has  been  charged 
to  cost  of  road   and  equipment.      In  addition  to  the  regular  charges  for 
mal:.  here  are  Included  in  Income  account  items  for  new  structures, 

tracks.   Ac      .s  shown  In  table  below),  which  aggregate  524, 7J6. 

RESULTS  FOR  CALENDAR    YEARS. 
Earning*  I  19or,. 

Operation —  $ 

Freight    .. 2.080.4  16 

Passe  i.  . .     174.864 


Kxp  i 
Mail- 
Hen - 
All  other. 


190.-,. 
5 
1.899.990 
; .  1 86 

sol 


1906. 
$ 


Expenses — 
Malnt.  of  way  & 

structures 

7.141  5.801    Malnt.  of  equip. 

13,080  Tonduc'g  trans. 1 .02:1.747 
81,152  35,987  Gen'l  expenses. .  106,377 
24,509  46.100 ■  Const'n  &  bett's  24,726 
Xew  equipment.  130 


348.506 
348.232 


Totals    2,332.732   2.115,0441 


Grand   total..  1,851. 808 

om  operation 480,924 

Interest  on  loans  and  deposits 32,249 

Gro-  513,173 

Deduct— 

;cd  debt 194.000 

Ren'  dllne 485 

Taxes 6 

Inter<  Is  payable 


1905. 
5 

352  .141 
273 
B70 
86,86  i 

30.01  1 
875 

1.714.222 

400,822 

5,428 

406,250 

194.i 

55,636 

28,009 


Total 

Surp!    ■  

D  GEXER 
ASf. 
Cost  ol  r.d  equlp- 

meni  37 

Due  fr<  a  and  con- 

- 

Traff 

- 
Fuel 


254.86!)       278.130 

258,304       12 

9  ILAXCE  SHEET  DEC.  31    1006. 
i  I      Liabilities—  5 

•■-I.  stock..  .15.ooo 
234.84ft    Pref.  stock...    5.000.000 
If.     bonds 
(I  .I.4I.HH  i    4.850,000 
Fifty  year  4%  5 

gold   bond-    lo  000,000 
Audited  vouchers   - 

Audited  paj    rolls 

Int.  &  dividends  payable. 
Hills    payable  .    1,125,000 

Traffic  balances  payable 
Miscellaneous 

2 


1 

71 

138 

■ 

39 


Long  Island  Railroad. 

;  Dec.  31    1906.) 

'    I',  llph  Peter-  and  8 

UafT,  Bays  in  ice: 

ear  show  an  Inerea  - 
1  *  •'  -  "  freight  toi 

■lage  mileage  an  increase  ol  3,522,744, 
if  9  9  imber 


i 


of  p  carried  Increased  3,427,228,  o 

.;  ind   ii>'-  p  i  16.40. 

e  In  p        "  cer  business  Is  p  irtlcul  In  view  ol 

that  the  previous  year's  report  showed  a  decrease  In  tried 

ed  wiiii  190  i 

['he  operating  expenses  show   an   Increase  of  $848,962,   01     12  8%.      This 

Is  due  to  Increased  train  service,  ■  narj  expenditures  on  locomotives 

.nut  car  equipment,  the  tj  In  connection  with  electric  service, 

v  iusi\e  use  of  anthracite  coal  upon  locomotives  In  Greater  New  Vm  u. 

tbe  general  Increase  in  prices  ol  labor  and  material  ol  all  Kinds,  it 
must  also  be  borne  in  mind  that  undi  ea  made 

with  till  classes  ol  your  employees  during  the  paal  year,  and  covering  the 

icnsatlon  of  about  8,000  men,  your  expenses  win  bi    Increased  about 

000  timing  the  current  year. 

Tbe  Income  account  shows  a  deficit  of  $28,350,   but   taking  Into  account 

the  Increased  interest  charges,  and  the  fai  the  operation 

ie  Moutauk  Steamboat  Co.,  Ltd  .  amounting  to  -  .56,822,  was  charged 

■;-t    that   account,   the  result   Is  not    unsallsi  . 

rhe  passenger  statistics  show  a  slight  decrease  In  the  passen 

per  mile,  the  avei  age  rate  received  now  being  1 .5  cents,  due  to  a  lowering 

of  the  Kites  on  commutation  and  excursion  business,     it  is  believed  that 
this  revision  of  the  rates  win  please  the  public  ami  incn  ue. 

.cements.     Heavy  expenditures  for  Improvements  continued  through- 
out the  year  upon  the  Atlantic-  Avenue  Improvement,  the  revision  of  your 

line  tO   Hay    Ridge  and    Manhattan    Beach,   and   the  electrific   ttlon    "I   yoUI 

lines  in  Brooklyn  and  Queens.     Extensive  charges  to  •■,,,  mt  were 

also  made,  covrleng  cost  of  additional  running  Hacks,   new    passenger  sta- 
tions. Improved  docks  and  wharves  and  other  freight  facilities,  and  exten- 
of  shops  and  other  buildings. 
The    funds    to    meet    these    outlays    were    provided    through    the    sale    of 
$4,517,000    of    4  "u    refunding    mortgage    bonds 

\s  the  work  on  the  Atlantic  Avenue  and   Hay   Ridge  improvements,  and 
purchases  of  land  In  connection  therewith,  necessitated  capital  cxpendl- 

-  extending  through  several  years,  and  lioui  which  no  additional 
revenue  can  be  derived  until  their  completion,  a  propel  proportion  of  the 
Interest  on  the  securities  Issued  to  provide  funds  therefor  has  been  charged 
Into  cost  of  construction. 

Charges  to  Capital  Account — Special  Improvements  aggregating  $2,390,805. 
Atlantic  Ave.  Improvement  ($823,536)  and  Atlantic  Ave.  trolley 

($108,485) - $1 .022.021 

Bay    Ridge   Improvement   and   elimination   of    Brooklyn    grade 

crossings -. 836 .956 

I  lectrllieatlon  of  lines 531.883 

other  Charges  to  Capital   Account  Aggregating   (Xct)    $1,413,812. 

Cost  of  road  and  real  estate $646,814 

Thirty  fourth  St..  N.  Y.,  ferry  terminal  Improvements 64,590 

Second  track,  Babylon  to  Oakdale,  Whltestone  Junction  to  Flush- 
ing. Main  St..  and  Jamaica  to  Springfield  Junction 212,704 

Third  track,  Valley  Stream  to  Springfield  Junction,  and  Hollls  to 

Brushvllle 10,163 

F.xpress  facilities .  Brooklyn 80. 410 

Xew  rails,  balance  (authority  of  1905) 6,120 

Additional  docks.  Newtown  Creek 120,555 

Passenger    stations    at    Locust    Valley,    Lawrence,    Sayville    and 

Broadway 54 ,990 

Freight  yards,  freight  houses,  &c 172.029 

i  \ tension  and  improvement  of  shop  buildings 34  284 

Elimination  of  grade  crossings 7,197 

Signals  and  Interlocking 15,418 

Less  credits -.  .$11,469 

The  work  on  the  Atlantic  Avenue  improvement  in  Brooklyn  has  been 
entirely  confined  to  the  freight  and  passenger  terminals,  the  line  work 
having  been  completed  In  1905.  The  terminal  work  has  progressed  satis- 
factorily, notwithstanding  many  obstacles  which  had  to  be  overcome, 
and  should  all  be  completed  this  year  The  Bay  Ridge  Improvement  has 
progressed  satisfactorily  during  the  year.  A  large  portion  of  the  work 
of  depressing  the  tracks  and  elevating  other  portions  of  the  line  has  been 
dully  prosecuted,  and  several  principal  grade  crossings  eliminated. 

Electric  Lines. — The  line  between  Springfield  Junction  and  Valley  Stream 

electrified    thus  completing  a  loop  service  from  the  Far  Rockaway 

branch  to  the  Old  Southern  Road,  which  Is  the  short  line  between  Jamaica 

Springfield  Junction.      This  makes  a  total  of  about  100  miles  of  single 

.   now  operated  by  electric  third  rail.      Its  workings  during  the  year 

have  been  very  successful,  and  while  It  has  not  yet  been  economical,  owing 

to  the  fact  that  your  power  Is  not  fully  employed,  It  has  materially  Increased 

your  passenger  traffic. 

Plans  are  being  prepared  for  the  electrification  of  your  lines  from  Long 
Island  City  to  Port  Washington  and  to  Whltestone  Landing;  and  as  soon 
as  the  tunnels  under  the  East  River  are  completed,  your  lines  will  be  elec- 
trified to  Jamaica  and  to  Woodhaven  Junction,  via  the  Glcndale  cutoff, 
a  connection  between  the  main  line,  the  Montauk  division  and  the  Rock- 
.  Beach  division.  Plans  are  also  being  made  for  an  enlarged  terminal 
at  Jamaica,  where  the  change  from  steam  to  electric  locomotives  will  be 
made. 

Equipment.—  Through  the  equipment  trust,  referred  to  In  the  last  report. 
your  company  has  added  to  Its  equipment:  2  ferryboats,  2  car  floats.  25 
locomotives,  100  box  cars,  34  gondola  ears,  and  there  are  now  under  con- 
struction 66  gondola  cars  and  one  tugboat.  The  locomotive  equipment 
shows  a  decrease  of  five  during  the  year  on  account  of  old,  small  type 
engines  which  were  sold  or  broken  up.  Twelve  parlor  cars  were  purchased 
during  the  year,  and  their  cost  charged  to  expenses. 

Ralls  and  Ties. — There  were  2,110  tons  of  new'  steel  rail  and  113.464  ties 
used  for  renewals,  and  1 ,165  tons  of  new  and  2.065  tons  of  second-hand  rail 
and  64,836  ties  used  In  the  construction  of  additional  tracks  and  sidings. 

Second  Track. — Appropriations  have  been  made  for  and  preliminary  work 
started  on  second   track  as  follows:     Flushing  to   Great   .Neck,   5.0   miles: 
Whltestone  Junction  to  Whltestone  Landing,  4.7   miles;     Roslyn  to  Glen 
5.1   miles;    Oakdale  to  Patchogue,  6.5  miles. 

Long  Island  Consolidated  Electrical  Companies.— In  the  report  for     1905 

lion  was  Called  to  the  organization  Of  the  Long  island  Consolidated 

lectrtcal  Companies  (compare  V.  80,  p.  2462:    V.  82,  p.  100.  864;    V.  83. 

p.  890) .     That  company  lias  completed  the  acquisition  of  a  one  half  interest 

In    the   Xew    York    <Sc    Long   Island    Traction   CO.   and   In   the   Long    island 

Klectrlc  Railway  Co..  and  has  also  purchased  during  the  year  the  Babylon 

RR.,  a  small  line  In  the  village  of  Babylon.      The  company  has  also  planned 

the   construction   of  a  cross  Island    line   from    Huntington    to    Babylon    via 

Farmlngdale  and  Amltyvllle,  and  the  necessary  franchises  for  this  extension 

have  been  secured.      It  Is  proposed  to  obtain  the  funds  for  tills  purpose 

through  the  sale  of  the  Electrical  Companies  bonds,  guaranteed  l>.v  your 

iny. 

Industrial    Development  — In   connection   with    the   development   of   the 

-  rty.  your    company  lias  undertaken  to  demonstrate  the  agrieultura 
■  Nities  of  Long  Island  by  the  establishment  oi  two  experimental  farms, 

one  at  Wading  River  and  one  at  Medford.      i  he  farm  at   wading  River  has 

been  In  operation  for  more-  than  a  year     ind  the  om  the-  work  have 

been  very  encouraging.     During  tbe  year  4,836  dwelling  houses,  zx.  stores, 
15  f  i  ilscellaneous  bulldln  ed  in  villages 

en  your  lines  outside  ol   Long   Island  City  and   Brooklyn. 

\Elt\L  INCOM1      iCCOVNl    FOR  CALENDAR    YEARS. 

Die.  (  +)  or 
D«     (— ) 

I  249  22  i 
I  3.522,74  I 
f-0.134  cte. 
•  3, 127.228 


■itions — 
carried,  number 2 

i  ..us  one  mile-,  number. 72 

per  ton  per  mile  ...     3 

lie......  i 

a  per  train  .  numbe 

pel    train,   nuiiilii-i 

I  — 
ifflC $2 

I   •  1 

Ol 


1006. 

487  els. 

522  ets 

76    IS 

130.55 

831    15  1 
106  9 l  ! 

78.215 


1905. 
2,743.622 

,3  eta 
10.162 

■  i    .  r,o.  I  10 
,04  eta        0.082  ets. 
72  I 

—  .. 


'334 
41 


+  $215,7  16 

■    1 


$»  06  •  $1  ,004  ,128 


■  name  ,,!  ...    $1  ,051 

Malntenai  i.l" 


1  ,01( 
151  ,51  I 


i7.032 

+  432 

i  11 


Operating  expenses $7,481,162     $6,632,201       I  $818,961 
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Inc.  ( +)  or 
(Dee.  i . 
-52  15,108 

+  13. 382 


11)06.  1905. 

Net  earnings  from  operation            ..   (2,114,434  $i,«09,2ee 
Deduri  i .  hi  ii    paid  roada  operated  on 

basis  of  net  earnings. 166,793  1,411 

Net  operating  earnings,  L.  I.  RR.  Co.  $1.947, 041  $1,715,853     +  5231,786 

Miscellaneous  Income 

Interest  from  Investments    .    __ $60,19  1  (52,500          +37,994 

Interest,  general  accoum                 ...         162,025  210,408        —48,383 

River  ana  Harbor  Transportation  Co            30,422  6,694         +23,728 

Rents 15.-1,566  154,016               — 450 


Total 


$100  ,507 

Total  net  Income $2,354,148 

Deductions — 

Fixed  rentals  of  leased  roads $251  ,158 

Interest  on  bonded  del  it 1,772,465 

Int.  on  mortgages  &  ground  rents  41,4  12 

Taxes 260,563 

Premium  on  exchange.. 57 

Advances  to  Montauk  Steamboat  Co., 

Limited 50,822 

Total $2,382,507     $2,116,945      +$2l 

Balance __def.$28.359     sur. $22,529       — $50,888 

INCOME    ACCOUNTS   OF   CORPORATIONS   OPERATED  OR  CONTROLLED 

FOR  YEAR  1906. 
Gross  Net        xRental     Other      Interest,      Bal.  for 

Earnings.  Earnings.  Riet  aid.  Incmne.  Taxis.&c.y    Year. 


$423,618 
$2,139,473 

$250,050 

I  ,550  357 

29,977 

241  ,635 

336 

14,500 


—$17,111 
+  $214,674 

+  S1 ,108 

+222,108 

+  1)  ,463 

+  18,928 

279 

+  12.232 


%  s  s 

.9,595,596  2.114,1:1-1 


Long  Island  Railroad 
Including — 

Jamaica  &  So.  Sh.  RR 1,108 

N.  V.,  Bkyn.  &  Man. 

Beach  Ry 118,800 

Long   Isl.   RR.,   North 

Shore  branch 71 ,250 

Nassau  Electric  RR -  -  -  00,000 

N.  Y.  &  Rock.  Bch.  Ry.     582,555       166,793  166,793 
Montauk  S.  B.  Co.,  Ltd.     182,718    IJ.ls.274    - 


S  S 

106  507  2,131.349  D.28,359 


7.341 
3,864 


118,000 


1,108 


71.2.50        

60,000       

174.134         

12.412  D. 56,822 


x  "Rental  received  by  respective  compan  e    from  operating  company."     y  Inter- 
est, taxes.  Ac,"  include  other  charges  and  extraordinary  expenditures. 

GENERAL  BALANCE  SHEET  DEC.  31   1906. 


Assets —  S 

Road  &  equlpmcnt3.-).  678 
Atlantic  Ave.  imp.  4.017 
Altan tic  Av.  trolley  236 
Bay  Ridge  Imp.  5<5, 
Bklyn  grade  cross- 
ing improve' ts. .  338, 
Term,  at  Man.  Bch.        31, 

Electric  plants 3,034 

Bonds  of  other  cos.  4,441, 
Stks.  of  other  cos.  1,761, 
Real  estate  owned.  226 
Leasehold  estates  .  5,388, 
Due  from  agents.-  391. 
Due  from  ind.&cos.  377 
Advances  to  L.  I. 

Consol.  Elec.  Co.  1,453 
Adv.  to  other  cos.  _  1.217, 
Accts.  receivable..  525 
Materials  on  hand.  747 
Cash  for  interest- .  101 
Cash  in  treasury.-  263 
Sundry  accounts.  -  10 
Profit  and  loss 1,747 


Inc.  or  Dec. 
$ 
491  1.1,413,812 
146  1.823,536! 
219  1.198,485 
216   1.5112,980 

457  1.273.975 
.632  D.  13,708 
9 13D.  1,122 ,362 
981  1.1.476,135 


Inc.  or  Dec. 

Liabilities —  S  S 

|  Capital  stock 12,000.000     

Funded  debt 44,079,791   1.5.207,000 

Outstand.     sccur's 

3.888.000 

31,632 

46,337 

1,055,356 

507.651 


834 
488 
000 
229 
419 


of  leased  estates. 
J  Man.  Bch.  term.fd. 

[  Reserve  funds 

Pay-rolls  &  vouch. 

Accts.  payable 

Int..  due  &  uncollec 
1.122,549  Interest  accrued  .. 
Net  traffic  balance, 

due  other  cos 

1.23,492  Duesubsid.  cos... 
1.83 ,277 1  Sundry  accounts-. 


30,035 
532.075 

171,114 

110.472 
34,201 


1. 11 

1.36.204 

D. 155. 474 

D.  552 ,3  49 

1  .032 
1.60,227 


D.29.837 

1.8.157 

D.3,754 


8301.1.453,835 
747  D.606,668 
D.496,491 
1.160,827 
1.842 
1.18.769 
D.9.110 
1.208,038 


668 
322 
990 
379 
460 
237 


Total 62,576.664  1.4,572.115 

—V.  84.  p.  749.  339. 


Total 62,576,664  1.4.572,115 


Union  Bag  &  Paper  Co. 

(Report  for  Fiscal  Year  ending  Jan.  31  1907.) 
President  L.  G.  Fisher  says  in  substance: 

Our  last  year's  report  mentioned  the  purchase  of  800  square  miles  of 
timber  limits  In  Canada,  and  negotiations  in  progress  for  the  purchase  of 
another  large  property  In  the  same  territory  which  was  owned  by  the  Gres 
Falls  Co.  of  Three  Rivers.  This  last  has  been  acquired  and  includes  about 
1,200  square  miles  of  timber  limits,  about  200  acres  of  freehold  land  at 
the  junction  of  the  St.  Maurice  and  St.  Lawrence  rivers,  a  large  lumber 
and  pulp-wood  preparing  mill,  with  ample  piling  ground,  docks,  railroad 
sidetracks  and  ail  the  necessary  facilities  for  carrying  on  the  entensive  pulp 
wood  and  lumber  business  at  Three  Rivers.  It  also  includes  a  magnificent 
water-power  of  about  25,000  horse-power  11  miles  from  the  St.  Lawrence, 
with  a  large  tract  of  land  at  the  site  of  the  Falls.  The  St.  Maurice  Valley 
RR.  extends  through  the  property  at  this  point.  We  also  purchased  all 
of  the  assets  of  the  company,  including  the  logs  cut  by  It  the  preceding 
winter.  We  now  own  about  2,300  square  miles  of  Canadian  timber  limits 
(in  addition  to  our  Adirondack  holdings) ,  which,  with  the  Gres  Falls  water- 
power,  are  considered  among  the  most  valuable  assets  of  the  company  and 
most  likely  to  show  a  great  increase  In  value  and  earning  power  hereafter. 

We  have  been  negotiating  for  several  years  for  the  purchase  of  the 
property  of  Allen  Brothers  Co.  of  Sandy  Hill,  N.  Y.,  adjoining  our  east  side 
plant  there.  This  deal  was  consummated  last  fall  (V.  83,  p.  1596)  and  the 
property  turned  over  to  us  in  full  operation  in  January.  It  consists  of  paper 
mills  with  a  capacity  of  60  tons  per  day,  a  wood-pulp  mill,  capacity  of 
30  tons  per  day,  and  water-power  which,  with  our  own,  Includes  all  of 
the  water-power  of  the  Hudson  River  at  that  point.  There  has  been  litiga- 
tion for  years  between  that  company  and  ours  as  to  the  exact  rights  of  each 
to  these  waters.  This  Is  now  settled  and  we  have  undisputed  possession  of 
at  least  10,000  additional  horse-power  (heretofore  undeveloped)  which  we 
have  already  started  to  harness  and  which  In  time  will  give  our  company  a 
large  income. 

The  new  mills  alone  are  capable  of  earning  fair  interest  on  the  total  in- 
vestment. Without  these  additional  facilities  we  should  have  been  obliged 
to  build,  as  our  demand  for  paper  and  bags  had  outrun  our  capacity. 
The  above  purchases  explain  the  large  capital  expenditure  for  the  year. 
The  profits  for  the  year  of  the  woodland  operations  of  the  Charlemagne 
property  purchased  in  1905,  and  the  Gres  Falls  property  purchased  In 
1906,  were  sufficient  to  pay  Interest  and  sinking  fund  charges  on  the 
bonds  issued  In  connection  with  the  acquisition  and  operation  of  these 
properties, and.'at  the  same  time  we  secured  an  ample  supply  of  pulp  wood 
suitable  for  our  use  without  being  compelled'to  purchase  In  the  open  market 
at  a  probably  greatly  enhanced  price. 

It  should  have  been  apparent  to  buyers  of  pulp  wood  a  year  ago  that, 
supply  and  demand  considered,  existing  prices  were  too  low.  In  the 
late  fall  prices  suddenly  advanced  about  25  %  and  a  scarcity  of  supply 
developed.  That  interrupted  production  of  paper  generally  and  promises 
to  further  advance  cost  of  raw  material.  Without  our  recent  purchases 
of  Canadian  woodland — using,  as  we  do,  over  100,000  cords  of  pulp  wood 
annually — this  condition  would  have  been  a  menace  to  the  company. 
As  It  Is,  our  own  supply  being  absolutely  secured  at  old  cost,  the  scarcity 
enables  us  to  get  higher  prices  for  sulphite,  wood  pulp,  bags  and  paper,  the 
benefits  of  which  will  be  felt  during  the  coming  year.  It  Is  not  probable 
that  pulp  wood  will  ever  recede  to  prices  of  1905  and  1906.  It  Is  possible 
to-day's  prices  may  be  exceeded. 

The  inventory  of  logs  and  pulp  wood  Increased  somewhat,  due  to  the 
abnormally  low  water  conditions  In  Canada,  on  account  of  which  a  full 
supply  of  logs  was  not  received  at  the  saw  mills,  thus  preventing  them 
from  operating  at  full  capacity  or  at  even  reasonable  efficiency.  On  this 
account  amounts  of  lumber  and  pulp  wood  produced  were  less  than  ex- 
pected but  sufficient  stock  was  furnished  so  that  our  pulp  mills  were  In 
no  way  embarrassed 

The  purchase  money  obligations  are  deferred  payments  on  account  of 
the  property  purchases  made,  much  of  which  extends  over  a  series  of  years. 


Manufacturing  cosl  have  been  materially  Increased,  due  largely  to  ln- 
crea  tea  in  rates  of  wages  paid,  combined  with  decreased  working  hours,  and 
partially  from  Increased  cost  of  all  raw  materials  and  supplies.  During  the 
greater  part  of  the  year  the  selling  prices  of  bags,  paper  and  sulphite  were 
even  lower  than  th<  ng  years.      Near  the  end  Of  the  year  there  was 

a  very  considerable  Improvement  in  these  prices,  which,  however,  we  did 
not  practically  feel  at  all  until  the  commencement  of  the  present  fiscal  year. 
owing  to  the  i  aentloned,  It  v  ary.  In  the  opinion  of  the 

dlrectoi  .  to  reduce  the  dividend  rate  during  the  course  of  the  year.  Two 
quarterly  dividend  are  paid  at  the  rate  of  7%  and  two  at  the  rate  of  4  % 
per  annum. 

In  addition  to  charging  the  expense  of  repairs  and  maintenance  to 
operating  co  ts,  we  have  written  oil  depreciation  amounting  to  $85,942 
and  have  also  charged  against  the  profits  tor  the  year  the  sinking  fund  re- 
quirements of  our  bonded  Indebtedness,  amounting  to  $64,000. 

The  profits  for  tin-  year  ending  Jan.  31  1907  contrast 
with  the  results  for  previous  years  as  folio 

1000  07.  1905  06  1904  05  1903-04. 

Profits  per  year  .    $934,487        $833,352        $906,419        $812,498 

Interest  on  bond-       106.875  29,721  

Int.  on  6 %  purch.  no  w.ir.n 

Dividends  on pref       <5'-%i 605 ,000 (7%  770, 1      1770  000  7  770,000 

Depreciation,   &c x92,942           , 38.013 

Sinking  fund  for  bonds,  000  


Surplus 


$26,920 


$33,631 


$136,419 


$4,485 


x  The  "cost  of  properties"  as  per  balance  sheet  was  Increased  during  the 
year  $2,235,984  for  additions,  &<-.  (viz.:  "additions  to  real  estate,  build- 
ings, plant,  machinery,  patents,  dams  and  flows,  for  additional  timber 
limits  and  for  discount  anU  expense-  i  of  bonds  and  expenses  Inci- 

dental to  perfecting  and  experimenting  on  new  machinery,  less  proceeds 
of  sale  of  machiner     and  ,<    i  ;  V.  81,  p.  564,  269.      It  was  reduced 

by    $413,925   on   account   of   "extinguishment,   depreciation   and   sinking 
fund." 


BALANCE  SHEET  JAN.  31. 


10U7. 
A  *mct^ ■  ^ 

Cost  of  properties. 29 ,660, 872 

Inventory 1 ,932 ,458 

Accounts     receiv- 
able       486.905 

Cash 86,264 


1906.  1907. 

%               Liabilities —  I 
27,581 ,830  Capi                         27  001 
2,084,485  Firsl  mtge   5  . 

■Kg. for  prop. pur.  1.724  928 

349,448    Accounts  payable.  197,579 
i5  interest  accrued.. 

Surplus 1.075.900 


1006. 

.« 
i.OOO 
1.000.000 


143.521 
8.916 

1 .048.980 


Total 


..32,166,499  30.101.417 


Total 32.166,499  30,101,417, 

— V.  83.  p.  1596 

Rubber  Goods  Manufacturing  Company. 
(Report  for  Fiscal  Year  ending  March  ;31  1907. 
President  Charles  H.  Dale,  April  11  1907,  say-  in  substance: 

General  Results. — The  report  of  the  Treasurer  shows  quite  a  large  increase 
in  the  volume  of  business  as  well  as  In  the  profits  over  all  preceding  years. 
This  good  showing  is  largely  attributable  to  our  close  association  with  the 
United  States  Rubber  Co.  through  the  latter's  large  holding  of  the  capital 
stock.  During  the  year  the  distributing  agencies  of  the  United  States  Rub- 
ber Co..  both  In  this  country  and  in  Europe,  have  been  marketing  the  pro- 
ducts of  our  subsidiary  companies,  thus  affording  us  a  greatly  enlarged 
selling  organization  without  additional  expense. 

•Another  important  advantage  in  this  co-operation  Is  In  the  purchase  of 
crude  rubber  through  the  joint  ownership  of  the  General  Rubber  Co.  It 
may  be  confidently  stated  that  no  other  company  in  the  world  manufactur- 
ing rubber  goods  has  such  a  well-equipped  organization  for  the  obtaining  of 
supplies  of  crude  rubber,  or  can  obtain  a  comparable  advantage  in  the 
acquisition  of  crude  material. 

A  committee  has  been  appointed  for  the  purpose  of  effecting  the  llqulda- 
tionlgof  the  company,  thus  bringing  our  subsidiary  companies  Into  still 
closar  relation  with  the  United  States  Rubber  Co. 

Dividends. — The  usual  quarterly  dividends  of  1  ?£%  each  have  been  paid 
during  the  year  on  the  preferred  stock  and  a  dividend  of  1  %  has  been  paid 
on  the  common  stock.  The  question  of  paying  further  dividends  upon  the 
common  stock  has  been  under  consideration  by  your  directors,  whose  de- 
cision was  that  further  dividends  upon  the  common  stock  should  be  deferred 
for  the  present. 

Litigation. — An  amicable  settlement  has  been  effected  of  the  controversy 
with  the  Pope  Manufacturing  Co.,  which  has  been  in  litigation  during  the 
past  three  years.  The  adjustment  gives  entire  satisfaction  to  both  parties, 
the  result  being  that  your  company  now  has  the  Pope  Manufacturing  Co., 
one  of  the  largest  manufacturers  of  bicycles  and  automobiles  In  the  country, 
as  firm  friends  and  customers. 

New  Plant. — The  new  plant  of  the  Morgan  &  Wright  Co.  at  Detroit,  Mich. , 
referred  to  in  our  last  report,  has  been  in  complete  operation  since  last  sum- 
mer and  Is  without  doubt  the  most  modern  and  economical  plant  in  the  world 
for  the  manufacture  of  tires  and  miscellaneous  rubber  goods. 

Maintenance. — All  the  plants  of  our  subsidiary  companies  have  been 
maintained  at  their  usual  high  standard,  and  in  many  instances  largeaddi- 
tions  have  been  made  to  keep  pace  with  increasing  business. 

Product. — Our  mechanical  rubber  goods  are  regarded  In  the  trade  as 
standard  and  our  companies  engaged  in  the  manufacture  of  automobile 
and  vehicle  tires  have  made  great  advances,  more  than  doubling  in  a  few 
years  their  percentage  of  the  total  tire  business  of  the  country.  This  last 
results  largely  from  important  improvements,  notably  the  Midgely  detacha- 
ble rim  and  the  Midgely  wire  grip,  or  "anti-skid,"  and.  fundamentally,  also 
to  the  fact  that  the  Dunlop  and  Clincher  tires,  as  manufactured  by  the 
Hartford,  Morgan  &  Wright  and  G.  &  J.  companies,  are  not  excelled  by  any 
other  make. 

Outlook. — Reports  from  subsidiary  companies  on  business  done  since  the 
close  of  their  fiscal  year,  Dec.  31  1906,  which  is  not  covered  in  the  reports 
appended,  show  that  such  companies  have  maintained  the  ratio  of  increased 
sales  shown  during  the  year  covered  by  this  report,  and  the  orders  for  future 
delivery  are  greater  than  ever  before. 


CONTROLLED    COMPANIES  FOR   CALENDAR    YEAHS. 

1906.       1905.       1904.        1903. 
S  $  S  $ 

19,737,121   17.662,453   14,556,289   14,310.752 

2,046,459        2,202,036        1,901,630        2,133,787 


Sales 

Gross  earnings 

Deduct — 
Maintenance  &  repairs.! 

Depreciation    \ 

Bond  sinking  fund | 

Additions  to  plant J 

Net  earnings 

Dividends     to     Rubber 

Goods  Mfg.  Co 

Dividends  to  others 

Balance,  surplus 

Surplus  previous  ycar__ 

Total  surplus 


641,975 


f  178,331 

843,5511  128.235 

56,309 

388,037 


209,645 

295,565 

56,477 

260.281 


2,004,484        1,358.485        1,150,718        1.311,819 


1,226,249 
50,038 

728,197 
(?) 

(?) 


962.324 
24,511 

371,650 
(?) 

(?) 


756,790 
53,956 

339,972 
865,167 

1,205,139 


880,469 
58,392 

372,958 
492,208 

865,166 


RUBBER  GOODS  MFG.  CO.  FOR  Y'EARS  ENDING  MARCH  31. 

1906  07.  1905-06.  1904-05.  1903-04. 

$  $  $  5 

Dlvs.  fr'mcontroirdcos.      1,226,249  962,324  756,790  880,469 

Miscellaneous 10,174             5,584 

Total  Income.  . 1,226,249  972,498  756,790  886,053 

Expensespald 131,148  134,923  117.760  103.702 

Balance 1,095,101  837,575  639,030  782,351 

Dividend  on  pref .  (7  %)  -         724.598  679,098  563,598  563,598 

DIv.  on  common (1%)169,417  

Charged  off —            18,688  87,271 

Balance,  surplus 201,086  158.477  56,744  131,482 


Apr.  13  11M 
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BALANCE  SHEET  OF  RCBBERCOODS  MANCFACTCRINGCO.  MCH.  SI. 


Ass<:< 


liHlT. 
$ 


190G. 
I 


Liabilities— 


1907. 

$ 


1909. 

$ 


Dnaatm'anib. 008.27.689.732  87.468.780  Common  stock— -16.941.700  16.941 
Cash 

Mortgage  notes...     iis.ooo 

Aivts.  i  b ..  >r.     Is        B8.710 


,94  Preferred  stock 
S19.000I  Working  capital. 


10.351.400   10,861.400 

re.oee 


.792 


Total 28.230,252  27.869.166 


Bills  payable 160.000 

Surplus 201.086 


Total 38.230.252  37.869.166 


B-  I  or  property  sold.— V.  S4.p.697.  342. 

Ingei soil-Rand  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31   190G.) 

This  company,  whose  statement  to  the  Now  York  Stock 
Exchange,  describing  the  property,  organization,  rights  of 
stock.  Ac.,  was  in  the  "Chronicle'1  of  Nov.  10  1906  (p.  1176), 
reports  as  follows: 

lament  of  Earnings  for  Year  ending  December  31   1006. 
Earnings  of  properties  tor  year  1906,  before  charging  depredation}  1 ,638,986 
Deduct — Regular  provisions  tor  depredation 369,707 

Net  earnings  tor  year. $1,28 

Interest  on  bonds      $100.0(111 

Dividend  on  preferred  Btook,  6% 869.901 

Special  resen  e  in  respect  of  patents  and  licenses 615,000 

984,901 


Net  addition  to  surplus  for  year. 
Surplus  Jau.  1  1sHI6 


828  i 
177,424 


Total  surplus  per  balance  sheet $461,752 


BALANCE  SHEET  DECEMBER  31. 


Assets — 

Real  estate 

Water  supply 

Buildings   

Machinery 

Tools  and  jigs 

Patterns 

Drawings 

Furn.  *  fixtures.. 

Patents  licenses.  Ac 

Investments  in  for- 
eign mtg. 

Materials.  Ac 

Accis.  receivable- . 

Bills  receiTable 

Marketable  stocks 
and  bonds 

Agents'  cash  bal.. 

Cash  at  bank 


1906. 
S 

202.293 
148.128 

1.966.810 
418.180 

120.301 

130.705 

63.830 

615.000 

178.500 

4.1S0.77S 
2,044322 

56.692 

3.712 

44.102 
472.720 


1905. 

301.791 

148.138 

1.605.339 

1.772.217 
319.063 
110.724 
136.857 
17.681 
615,144 

173.250 
3.400,956 
1.849.333 

102.390 

4,272 
55.778 
304 


Liabilities — 

Preferred  stock 

Common  stock 

First  M.goldbds.. 
Accounts  p-tyable. 

BUls  payable 

Bond  int.  accrued. 
Pref.     stock     div. 

Jan.  1 

Deprec.  reserve 

Patent  and  license 

reserve  

Surplus 


1906. 
$ 

4.500.000 

3.000.000 

2.000.000 

630,753 

450,000 

50.000 

134.004 
434,960 

615.000 
461,752 


1905 
$ 

4,500.000 
3.000,000 

.'Ollll. (Hill 

653  737 
240,000 

50,000 

134.685 

180,506 


177,424 


Total 12,277.458  10,936, 412|     Total 12,277,458  10.936.412 

The  proposed  increase  of  S300.000  in  the  preferred  stock 
was  mentioned  last  week  (V.  84,  p.  806).  An  official  state- 
ment says  in  substance: 

The  properties  to  be  acquired  consist  of  the  entire  5100,000  capital  stock 
ol  the  Imperial  Pneumatic  Tool  Co.  of  Athens.  Pa.  This  plant  manufac- 
tures all  kinds  of  pneumatic  tools  and  is  a  competitor  of  the  Chicago  Pneu- 
matic Tool  Co.  It  is  proposed  to  double  the  capacity  of  the  Athens  plant 
as  soon  as  the  new  financial  plan  is  completed.  We  will  also  acquire  the 
largest  part  of  the  new  Issue  of  stock  to  be  made  by  the  Canadian  Rand  Co., 
Ltd.  This  company  Is  now  capitalized  at  £125,000  (par  of  shares  $100) 
and  is  about  to  double  this,  making  it  £250,000.  The  contracts  for  these 
acquisitions  hare  been  made,  and  only  await  the  issue  and  sale  of  the  new 
preferred  stock  by  the  Ingersoll-Rand  Co.  for  consummation.  The  com- 
pany will  also  build  a  foundry  and  make  large  extensions  to  the  plant  of 
the  Imperial  Engine  Co.  at  Painted  Post,  N.  Y. — V.  84,  p.  806. 

American  Grass  Twine  Co. 
(Balance  Sheet  of  Dec.  31  1906.) 

President  J.  M.  Robinson  says: 

The  year  has  been  a  prosperous  one.  The  sales  were  33  1-3  %  larger  than 
for  1905  and  net  profit  over  all  expense  $95,058.  Of  our  Indebtedness  we 
have  paid  on  notes  and  Interest  $170,430;  bonds  on  Oshkosh  plant  and 
Interest  $25,750;  payments  on  grass  lands  and  interest  $6,239.  The 
Infringement  suit  against  the  Oshkosh  Grass  Matting  Co.  was  decided 
against  us  In  the  Circuit  Court,  but  our  patent  attorneys  feel  confident 
that  we  will  win  In  the  Circuit  Court  of  Appeals. 

Our  contracts  for  1906  all  showed  a  substantial  profit.  The  business 
done  so  far  In  1907  shows  a  gain  of  16%  over  the  corresponding  months  in 
1906.  The  future  looks  encouraging  and  conditions  are  much  better  than 
ever  before. 


BALANCE  SHEET  DEC.  31. 


Assets — 

St.  Paul  plant 

Superior   plant  . . 

Oshkosh  plant 

Grass  department- 
Furniture  Aflxtu  res 
Franchises,    good- 
will.  Ac 

Patents 

Cash 

Bills  Aaccts.recelT. 
Manuf'd  product. . 
Raw  material  and 

supplies 

Grass  In  fields 


1906. 

I 

2.630.782 

1.061.522 

-.107 

340.70  1 

2.213 

9.888.407 
234.760 

76.803 

246.607 

143.213 


1905. 

S 

2.030,606 

1.066.537 

574,664 

344.745 

2.30S> 

9.889.056 
234.760 

42.112 

39.710 

382.825 


61.251 
54.018 


Liabilities — 

Capital  stock.. 

Bills  &  accts  pay. 

[Bonds        payable. 

Oahkoeb  mill 

Deferred  payments, 
grass  lands 

Interest  on  loans.. 

;  Pay-roll.  St.  Paul 

mill 

Prov 'tis  for  doubt- 
ful accounts  re- 
ceivable   

Surplus,  profit  and 
loss 


1906. 
S 

.15.000.000 

11  1 


15 


Total 15.229.454   15.322.928 

—V.  84.  p.  »Tt. 


5.735 
9,944 

3,792 


95.058 


1905. 
$ 

,000.000 
266.57S 

25,000 

1 1 ,290 
15,426 

971 

3.002 

040 


Total -.15.229.454   15.322.928 


GENERAL    INVESTMENT    NEWS. 

RAILROADS,     INCLUDING     STREET     ROADS. 

Astoria  &  Columbia  River  RR. — Change  in  Control. — The 
recent  report  that  this  line,  extending  from  Goble  I  - 
Ore.,  &c,  82  miles,  has  been  sold  to  the  Hill  interests  (at 
a  price  said  to  be  $3,500,000  or  more)  has  been  confirmed 
by  the  election  as  President  of  C.  M.  Levey,  who  is  also  the 
President  of  the  Portland  <fc  Seattle  Ry.,  which  is  owned 
jointly  by  the  Great  Northern  Rv.  and  the  Northern  Pacific 
Ry.  (compare  report  of  last-named  co.  in  V.  8.3,  p.  1111). 

Hie  directors  of  the'AstoriaJct  ColumbiaR*iver  RR.  are  now: 

9'  w  l?vrT-  Pres,dent;  Judge  L.  G.  Oilman,  of  Seattle.  Vl<e-Preslden  t 
and  M.  P.  Martin,  of  Tacoma.  Secretary  and  Treasurer:  John  MeGuire, 
Superintendent:  A.  D.  Charlton  and  William  Harder.  Portland;  and  F.  D. 
Kuettner.  Astoria.— V.  77,  p.  2108. 

Atchison  Topeka  &  Santa  Fe  Ry. — Repassed. — Governor 
Campbell,  of  Texas,  vetoed  the  bill    authorizing    the    i 


solidation  of  the  Gulf  Colorado  &  Santa  Fe,  Gulf  Beaumont 
a  Kansas  City  and  other  lines,  on  the  ground  that  it  would 
contravene  the  constitutional  provision  Forbidding  the  merger 

of  parallel  and  competing  lines.      On  Thursday,  however,  t lie 

bill  was  passed  o\er  the  vote.       (Compare  \  ,83,  p.   L347). — 

\  .  si.  p.  803,  569. 

Buffalo  Rochester  &  Pittsburgh  Ry.  New  Mortgage. — A 
circular  dated  Feb.  28  and  aigned  by  President  A.  <;.  Yates 
and  Secretary  J.  11.  lloeart  announces  substantially  as  fol- 
lows the  calling  of  a  meeting  of  the  shareholders  (for  April 
25)  to  authorize  an  issue  of  $35,000,000  50-year  consols, 

bearing  QOt  more  than    1'j',,   interest. 

\  our  board  of  directors  lias  determined  t . .  ask  the  stockholders  for  au- 
thority to  create  a  mortgage  on  the  property  to  secure  885,000,000  50  | 

oudated  mortgage  bonds  bearing  Interest  at  not  over  i  '  ■".,  per  annum 
to  provide  for  the  consolidation  of  the  debt  of  the  company,  for  extensions 
double-tracking,  Improvements,  betterments,  equipment,  &c. 

Purposes  for  u-lilch   the   $35,000,000   Bonds    May   Be    Tssued. 
Tor  Immediate  delivery  to  the  company  for  present  corporate  uses  s;;. 000,000 
For  retirement  of  underlying  obligations  at  or  before  n  18,1  I'.OOO 

For  future  requirements,  to  be  issued  alter  July  1  1908,  at  not 
exceeding  11,500,000  per  annum.  The  stockholders,  how- 
ever, can  authorize  a  larger  Issue  In  any  one  year  for  such  pur- 
poses as  may  be  found  necessary  to  meet  the  growth  of  the 

company  and  of  Its  business 13.855,000 

Since  Sept.  1  KSS7  no  mortgage  Hen  has  been  placed  upon  your  property, 
large  amounts  have  been  expended  for  Construction,  for  new  equip- 
ment purchased  In  lieu  of  bonds  not  offered  to  the  sinking  fund  and  tor 
Other  purposes.  To  provide  for  such  expenditures  not  taken  care  of  by 
the  Issue  of  new  capital  or  by  the  "construction  and  improvement  notes" — 
particulars  of  which  will  be  found  In  the  annual  reports — and  to  reimburse 
the  treasury  for  construction  now  under  waj  or  contemplated,  Including 
equipment  not  provided  for  by  equipment  bonds.  It  Is  proposed  to  issue 
the  $3,000,000  of  new  bonds  first  above  mentioned. — V.  84,  p.  270. 

Central  California  Traction  Co. — Bond  Offering — Further 
/'nets. — The  first  mortgage  5%  30-year  sinking  fund  gold 
bonds  offered  at  97%  and  interest  by  the  California  Safe 
Deposit  &  Trust  Co.  of  San  Francisco,  the  mortgage  trustee, 
are  dated  Sept.  1  1906  and  are  due  April  1  1936,  but  redeem- 
able on  any  interest  day,  after  60  days'  notice.,  at  105  and 
interest.  Denomination  $1,000.  Interest  payable  April  1 
and  Oct.  1  at  office  of  trustee.  Sinking  fund  $15,000  for  10 
vears,  $30,000  for  next  10  years  and  $45,000  for  the  following 
4  years.  Bonds  authorized,  $1,500,000;  issued,  $500,000; 
reserved  in  the  treasury  to  be  used  for  further  extensions 
and  improvements,  $1,000,000.     A  circular  says: 

Organized  under  the  laws  of  California  Aug.  1905  with  a  capital  of  $2,- 
500,000  (all  common,  par  $100 — Ed.)  Directors:  W.  J.  Bartnett,  Vice- 
President:  J.  Dalzell  Brown,  Treasurer;  John  Treadwell,  David  F.  Walker, 
Mortimer  Flelshhacker,  Herbert  Flelshhacker,  A.  Mack,  Alden  Anderson, 
Walter  Arnstcln,  H.  H.  Griffith,  George  W.  Peltier.  W.  J.  Bartnett, 
J.  Dalzell  Brown,  John  Treadwell  and  David  F,  Walker  were  the  pro- 
jectors and  organizers  of  the  Western  Pad  lie  Railway  Co. 

The  company  was  organized  to  construct  and  operate  an  interurban 
system  of  electric  railroads  for  passenger  and  freight  traffic  in  the  great 
central  valleys  of  California,  having  as  Its  Initial  point  the  city  of  Stockton 
— thence  north  about  50  miles  to  Sacramento,  which  will  be  the  first  division 
of  the  system.  Franchises  in  all  the  cities  of  the  system  run  for  50  years. 
All  rights  of  way,  other  than  those  obtained  in  the  cities,  are  the  company's 
private  property.  The  company's  street  car  line  in  Stockton  Is  finished 
and  In  full  operation,  and  consists  of  10  miles  of  track,  standard  construc- 
tion, 65-lb.  steel  rails,  power  houses  and  car  barns.  About  a  mile  of  track 
has  been  graded  In  a  northerly  direction  toward  Lodi,  outside  of  the  city 
limits.  All  this  has  been  installed  at  an  approximate  cost  of  $300,000, 
paid  for  by  moneys  subscribed  by  the  stockholders.  The  company  now 
proposes  to  prosecute  the  construction  of  the  road  to  its  first  objective 
point,  which  Is  Lodi,  a  distance  of  14  miles  northerly  from  Stockton.  The 
cost  of  this  work  and  equipment  will  be  about  $350,000.  The  electric  power 
is  furnished  by  the  American  River  Electric  Co.,  which  is  installed  In 
Stockton  and  In  Sacramento,  and  the  company  Is  controlled  by  Messrs. 
Flelshhacker. 

It  Is  expected  that  freight  and  passenger  traffic  connections  will  be  made 
with  the  Western  Pacific  Ry.  and  the  Santa  Fe  by  an  Interchange  of  freight 
and  passengers  to  and  from  points  reached  by  the  lines  of  the  Central  Cali- 
fornia Traction  Co. ,  which  will  act  as  a  feeder  to  the  railroad ,  and  vice  versa. 
The  richness  of  the  country  to  be  traversed,  the  products  of  the  soil, and  the 
cities  on  the  routes,  makca  substantial  foundation  for  the  enterprise.  The 
road  in  Stockton  Is  earnln  g  enough  to  provide  for  the  fixed  charges,  and  the 
freight  earnings  alone,  In  sight  and  assured,  make  the  undertaking  an 
attractive  and  profitable  Investment. — V.  84,  p.  507. 

Chicago  Terminal  Transfer  RR. — Stockholders'  Protective 
Committee. — A  committee  consisting  of  George  L.  Malcolm, 
Chairman,  George  D.  Mackay,  Edward  A.  Morgan,  Edward 
L.  Oppenhcim,  James  L.  Laidlaw,  with  II.  S.  Mott,  Secre- 
tary,,100  Broadway,  N.Y.  City,  announces  by  advertisement: 

In  view  of  the  published  notice  of  the  proposed  early  foreclosure  sale  of 
the  properties,  the  underslgntd,  at  the  request  of  the  holders  of  large 
amounts  of  both  the  preferred  and  common  stock  have  agreed  to  act  as  a 
committee  to  protect  the  Interests  of  the  stockholders.  Stockholders 
should  communicate  with  the  Secretary  of  the  committee  Immediately,  as 
the  foreclosure  sale  Is  advertised  for  May  3  1907. 

to  ply  to  Petition  of  B.  &  0.  RR.  for  Permission  to  Pay  the 

Bonded    Debt. — The    company's    attorney  on  April    5  made 

jwer  to  the  petition  filed  by  the  Baltimore  &  Ohio  RR. 

in  the  United  Mate-  Circuil  Court  on  .March  30  last  for 

permission  to  pay  the  principal  of  the  bonded  debl  and  the 

tied  interesl  for  two  years,  the  purpose  being  to  place  the 

B.  <v.  0.  lease  of  the  terminals  ahead  of  the  present  lien  of 

the  mortgage.     The  application  will  come  up  for  a  hearing 

April   18.     The  company,  in  its  answer,  petitions  the 

u  i  to  deny  the  plea  of  the  B.  &  O.  on  the  ground  thai  if 

it  i-  allowed  to  assume  the  entire  bond  indebtedness  it  will 

have  a  tendency  to  eliminate  competition  when  the  road  is 

offered   at    foreclosure   Bale.     The   company   also   contends 

thai  ita  property  is  worth  more  than  the  bonded  debt.     It 

is  thought  by  some  that   the    Hill    roads   will    bid   for   the 

ii  i  iperty.-  -V.  84,  p.  7  is,  693. 

Coney  Island  &  Brooklyn  RR.     New  Stock. — The  State 
Railroad  Commission  on  April  11  granted  the  company  au- 
thority   to   increase   it-   capital   stock    from   $2,000,000  to 
13,500,000,  but  only  $1 .000.000  of  the  new  Btock  is  to  be 
ted  v,  ithout  further  action  by  the  Comm  1  'he  money 

is  to  be  used  for  improvements. — V.  81.  p.  626,  569. 

Cleveland  CO.)  Electric  Ry.  'Dividend  Reduced. — The 
directors  recently  declared  a  quarterly  dividend  of  %  of  1% 
on  theS23,400,000.capital  stock,  payabL  Ipril  L6.  Quarterly 
dividends  of  \\i%  were  paid  in  1906.     From  1901  to  1005 
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inclusive  the  rate  was  4%  per  annum,  or  \'/t  quarterly. 
The  present  reduction  is  .said  to  b<  ncidenl 

to  the  experiment  of  selling  seven  tickets  for  2/5  cents. 

Farts  liaised. — On  April  7  the  directors  declined  to  con- 
sider the  offer  of  an  "irresponsible  holding  company"  to  pay 

$ti()   a  share   Cor  their   Stock,    and    ordered    the    rale    of   fare 

back  to  eleven  tickets  for  50  cents    with  cash  fare-  5  cents.    On 

the  Central  and  Quincy  Ave.  lines,  on  which  the  franchises 
have  expired,  the  3-cent-fare  rate  will  nol  be  changed 
for  the  present.     Compare  V.  84,  p.  101,  157,  390. 

New  Directors. — John  Sherwin  and  II.  P.  Mcintosh  have 
been  added  to  the  board  of  directors,  making  17  in  all. 

Citizens  May  Vote. — The  City  Council  on  April  2  adopted 
the  report  of  its  special  committee,  recommending  thai  the 
question  of  public  ownership  of  street  railway  franchises, 
low  fares  and  other  issues  involved  be  submitted  to  popular 
vote.— V.   84,   )>.    390,    157. 

Delaware  &  Hudson  Co. — New  President. — L.  F.  Loree, 

at   present  Chairman   of   the  executive   committee   of   the 

Kansas  City  Southern  Ry.,  in  1904  President  of  the  Rock 

Island,  and  still  earlier  President  of  the  Baltimore  &  Ohio,  has 

been  unanimously  elected  President  and  a  Manager  of  the 

company,  to  succeed  David  Willcox,  who  resigns  on  account 

of  impaired  health. 

Mr.  Willcox  retains  his  place  on  the  Board  of  Managers,  and  a  place  on 
the  board  for  Mr.  Loree  has  been  made  by  the  retirement  of  William  S. 
Opdyke,  General  Counsel  of  the  road.  Alexander  E.  Orr.  for  many  years 
Vice-President,  has  also  retired,  his  office  having-  been  an  honorary  one. 
Mr.  Loree,  It  Is  stated,  will  retain  his  position  with  the  Kansas  City  Southern. 

Note  Issue  Talk. — There  has  been  talk  this  week  respecting 
the  likelihood  of  the  company's  making  an  issue  of  two- 
year  or  three-year  notes.  The  rumor  met  with  official  denial 
and  it  is  supposed  that,  if  such  a  plan  has  been  suggested, 
it  will  be  held  in  abeyance  for  some  time  to  come.  Compare 
V.  84,  p.  338,  623. 

Hanford  Irrigation  &  Power  Co.,  Seattle.— Bond  Issue. — 
This  company,  which  was  incorporated  in  the  State  of  Wash- 
ington in  Nov.  1905  with  $250,000  capital  stock,  in  shares 
of  $100  each,  has  filed  a  mortgage  to  the  Washington  Trust 
Co.  of  Seattle,  as  trustee,  to  secure  $300,000  bonds,  of  which 
$200,000  are  outstanding. 

The  mortgage  covers  some  330  acres  of  land  near  Priest  Rapids,  Yakima 
County,  Wash.,  the  electric  power  plant  which  Is  being  built  thereon,  the 
distributing  system,  &c.  Bonds  dated  Jan.  1  1907  and  due  Jan.  1  1917, 
but  subject  to  call  after  three  years  at  105.  Interest  payable  July  1  and 
Jan.  1  at  Seattle.  The  trustees  are:  Judge  C.  H.  Hanford,  C.  J.  Smith. 
J.  H.  McGraw,  W.  R.  Todd,  J.  B.  Howe,  M.  B.  Haynes,  H.  K;  Owens, 
J.  A.  Kerr  and  George  A.  Bureh.  J.  H.  McGraw  is  President  and  M.  B. 
Haynes  Is  Secretary,  Scheuerman  Block,  Seattle. 

Hudson  Pelham  &  Salem  (Mass.)  Street  Ry. — Foreclosure 
Sale. — At  Concord,  N.  H.,  on  Aprils,  Judge  Edgar  Aldrich, 
in  the  United  States  Circuit  Court,  issued  a  decree  of  fore- 
closure and  sale  against  the  company  in  the  suit  of  the  New 
York  Trust  Co.,  the  mortgage  trustee.  The  company  is 
controlled  by  the  New  Hampshire  Electric  Railways  Co. 
which,  it  is  understood,  owns  the  outstanding  bonds  (V.  82, 
p.  1157).— V.  83,  p.  155. 

Interborough-Metropolitan  Co. — Possible  Extension. — See 
Rapid  Transit  in  New  York  City  below. 

Fire. — See  Metropolitan  St.  Ry.  below. — V.  84,  p.  570. 

Kalamazoo  Lake  Shore  &  Chicago  Ry. — Lease. — This 
company,  whose  road,  known  as  the  "Fruit  Line,"  was  com- 
pleted in  Jan.  1906  and  is  now  in  operation  from  Kalamazoo 
to  Paw  Paw,  Mich.,  22  miles,  has  acquired  from  the  Pere 
Marquette  RR.  Co.  (see  V.  83,  p.  1525)  under  25-year  lease 
the  South  Haven  &  Eastern  branch,  extending  from  South 
Haven  to  Lawton,  Mich.,  37  miles,  possession  to  be  taken 
April  15.  Rental  $1,500  per  month  for  first  five  years  and 
higher  for  remainder  of  term,  lessee  paying  all  taxes  and  main- 
tenance. S.  J.  Dunkley,  Kalamazoo,  is  President  of  the 
K.  L.  S.  &  C.  Ry.  Co. 

Long  Island  Consolidated  Electrical  Companies. — Acqui- 
sitions.— See  report  of  Long  Island  RR.  under  "Annual 
Reports"  on  a  preceding  page. — V.  84,  p.  749. 

Maine  Central  RR. — Lease. — The  shareholders  will  meet 
April  26  to  ratify  a  999-year  lease  of  the  Portland  &  Rum- 
ford  Falls  RR.,  which  see  below. — V.  84,  p.  804. 

Manila  Electric  Railroad  &  Light  Corporation. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $22,000  additional 
capital  stock  of  this  holding  company,  making  the  total 
listed  $5,000,000. 

Results  for  Calendar  Year  1906. 

Gros  Net  Bond  Balance, 

Income.     Income.     Interest.     Rents.      Dividends.    Surplus. 

Holding  Co  ..-$352,596   $350,238   $233,208     (2%)$99,560   $17,470 

OperatlngCo..   894,960     441.278      180.000  $35,000  110,667   109.611 

The  Income  of  the  holding  company  Includes:  Dividend  from  Manila 
Electric  Railroad  &  Light  Co.  (operating  company,  shown  above)  $116,667: 
bond  Interest  from  said  company,  $180,000;  four  months'  Interest  on 
$1  000  000  note  of  that  company.  $20,000;  dividend  (as  rental  out  of 
S35  000  above),  on  La  Electriclsta  stock,  $34,396:  interest  on  deposits, 
$1,533;    total,  $352,596.     Compare  V.  84,  p.  220,  102. 

F  Memphis  Street  Ry. — Decision  as  to  Fares. — Judge  Pitt- 
man,  in  Division  8  of  the  State  Circuit  Court,  on  March  27 
rendered  a  decision  sustaining  the  validity  of  the  city  ordi- 
nance (known  as  the  Malone  ordinance)  passed  Nov.  28  last 
providing  that  the  company  shall  sell  6  tickets  for  25  cents, 
12  for  50  cents  and  25  for  $1 . 

The  company  interposed  a  demurrer,  claiming  that  the  ordinance  of 
Nov  20  1895,  which  provided  for  a  5-cent  fare,  was  a  contract  binding  on 
the  city,  and  that  the  later  contract  was  therefore  null  and  void.  The 
court  overruled  this  contention,  holding  that  the  ordinance  of  1895  is  not 
a  contract  because  It  was  not  passed  in  the  manner  required  by  the  charter 
of  the  taxing  district  (or  city  of  Memphis)  In  force  In  1895  for  the  making 
of  contracts.  _.  --  .  ■_ 


Suit. — Geo.  M.  Clark  and  two  others,  citizens  of  Louis- 
ville, Ky.,  as  the  owners  of  17"  of  the  common  stock, 
on  Jan.  25  brought  suit  in  the  Chancery  Court  at  Memphis 
to  si  the  sale  of  control  to  the  American  Cities  Rail- 
way &  Light  Co.  and  to  recover  on  behalf  of  the  company 
from  Isidore  Newman  A:  Son  the  sum  of  $105,000  alleged  to 
have  been  improperly  derived  by  them  from  the  purchase 
and  .sale  of  $1,500,000  of  the  company's  bond-.  Compare 
V.  82,  p.  1438;  V.  83,  p.  38. 

Metropolitan  Street  Ry.,  New  York. — Fire. — A  fire  early 
Monday  morning  destroyed  the  company's  car  barne  and 
between  200  and  300  cars  therein  at  Lenox  Avenue  and  146th 
Street.  The  electrical  room  of  the  power-house  was  practi- 
cally uninjured.  The  loss  was  • 1.000,000,  largely 
covered  by  insurance. — V.   84,   p. 

New    Hampshire     Electric    Rys. ee    Hudson     Pelham 

&  Salem  Street  Ry.  above.— V.  s_;.  p.  115. 

New  Orleans   (La.;  Railway  &  Light  Co. — Report. — For 

calendar  year: 

Year —            Gross.  Net.             Charrjrs.  Pref.  Dtv'd.  BaL.sur. 

1906 $5,773,190  $2,699,17.",  (1,901  >%)$500.000  $2'.)8.274 

1905 5,093,710  2,422,249        1,784,226  <\  ^)125.000  513.023 

1904 4,674,344  •    2.175..S21        2,149.840  25.981 

— V.84,  p.  339. 

Niagara  Gorge  RR. — Purchase. — This  company  has  pur- 
chased a  majority  of  the  8134,000  capital  stock  of  its  leased 
line,  the  Lewiston  &  Youngstown  Frontier  RR.,  but  no 
consolidation,  we  are  informed,  is  proposed,  nor  are  the 
$150,000  bonds  of  the  Frontier  line  assumed. — V.  68,  p.  1133. 

Northern  Pacific  Ry. — Listed. — The  New  York  Stock  Ex- 
change has  listed  81,023,000  prior  lien  4%  bonds,  due  1997, 
issued  to  pay  for  new  construction,  equipment,  etc.,  making 
total   amount  listed   8102,415,500. 

Acquisition. — See  Astoria  &  Columbia  River  RR.  above. 

Earnings. — For  half-years  ending  Dec.  31: 

6  mos.     Gross.  Net.         Inl.&Rents.     Taxes.  Dividends.  Bal..Sur. 

1906.S36.898.975  $19,465,476  $3,586,975  $1,260,450  (ZH%)  $5,425,000  $9,187,051 

1905.   32.966,206     

From  the  surplus  here  shown  deduct  Improvements  and  betterments.  $1,812,220; 
balance  to  surplus  account,  $7,374,831. — V.  84.  p.  508.  221. 

Passenger  Fares. — Reduction  of  Rates  by  Leqislation. — 
Governor  Stuart  of  Pennsylvania  on  April  5  signed  the  Duns- 
more  bill,  enforcing  a  maximum  passenger  rate  of  two  cents 
a  mile  in  that  State.  President  McCrea  of  the  Pennsylvania 
RR.,in  a  letter  to  the  Governor  protesting  against  the  enact- 
ment of  the  bill,  shows  ("Financial  Bulletin  "  of  Philadelphia 
for  April  6)  that  of  this  company's  total  passenger  business 
in  Pennsylvania  in  1906  51%  was  repn  sented  by  ''on-;  way" 
tickets  at  an  average  rate  of  2.51c.  per  mile.  The  remainder 
was  made  up  of  round-trip  and  excursion  tickets.  27%,  at 
2.009c.;  commutation,  9%,  at  1.061c,  and  mileage.  13%,  at 
2c.     Total  average,  2.055c.     He  then  says: 

In  1906  the  lines  east  of  Pittsburgh  failed  to  earn  6  %  on  the 

capital  invested  in  doing  a  passenger  business  by $600,000 

With  the  average  rate  in  one-way  tickets  reduced  from  2.51c. 
per  mile  to  2c.  the  reduction  on  the  business  of  1906  would 
amount  to  one-fifth  of  51%  of  $26,284,732.  equal  to _    2,660,737 


Making  that  deficiency _  _  _  $3 .2  60,000 

Bills  or  orders  reducing  passenger  rates  to  2c.   per  mile 

have  also  been  reported  as  acted  upon  as  follows 

Passed  by —  Remarks. 

Indiana .Both  Houses Takes  effect  on  date  to  be  fixed  byGovemor. 

Minnesota Both  Houses Signed  by  Governor.   Goes  into  effect  May  1 . 

Missouri Both  Houses Sent  to  Governor. 

Nebraska Upper  House..  1,000-mile  mileage  books  for  S20 

Michigan Upper   House.. 2c.  on  all  roads  in  Lower  Peninsula  earning 

over  $1,200  per  mile  net. 
Mississippi RR.  Commis'n. Mileage  books  at   2c.  per    mile    generally 

accepted. 

Ohio Both  Houses Passed  early  In  1906. 

South  Dakota- .Bill  defeated. 

Arkansas Both  Houses Was  to  go  into  effect  April  11. 

The  Wisconsin  RR.  Commission  on  Feb.  18  ordered  a  2  He  fare  and  the 
Alabama  Legislature  In  the  same  month  fixed  the  same  rate.  Because  of 
the  reduction  In  rates,  the  Western  roads,  it  is  stated,  will  on  June  9  reduce 
the  speed  of  trains.     In  other  cases  litigation  is  promised. — V.  82,  p.  693. 

Pennsylvania  RR. — Law  Decreasing  Passenger  Rates  in 
Pennsylvania. — See  "Passenger  Fares"  below. 

Retrenchment. — The  policy  of  the  management  regarding 

improvements  in  the  immediate  future  was  announced  April  9 

as  follows: 

The  demand  for  Increased  capital  from  other  railways,  and  substantially 
from  all  branches  of  Industry,  has  made  the  present  rates  for  money  ex- 
ceptionally high.  This,  together  with  the  increased  cost  of  labor  and 
material,  the  legislation,  both  State  and  municipal,  to  lncrea-e  taxes, 
reduce  rates  and  fares,  and  force  upon  the  railways  large  expenditures  that 
yield  no  direct  return,  would  seem  to  make  It  a  wise  policy  on  the  part  of 
your  company  to  reduce  Its  capital  expenditures  to  a  minimum,  avoid  new 
undertakings  and  restrict  its  expenditure,  for  the  present,  to  such  work 
as  is  now  under  way  and  must  be  completed. — V.  84,  p.  626.  574. 

Pere  Marquette  RR. — Lease  of  Branch. — See  Kalamazoo 
Lake  Shore  &  Chicago  Ry.,  above.— V.  84,  p.  S04,  749. 

Philadelphia  Rapid  Transit  Co. — Assessment. — Touching 

the  $5  assessment  announced  April  4,  an  advertisement  says: 

The  board  of  directors  have  this  day  "called  an  assessment  of  $5  per  share, 
payable  on  or  before  May  6  1907.  and  for  the  purpose  of  preparing  a  list 
of  stockholders  as  of  May  6,  the  transfer  books  will  be  closed  from  3  p.  m. 
April  29  to  10  a.  m.  May  7  1907.  Installments  wlU  be  received  at  1036 
Land  Title  Building,  Philadelphia,  Room  23.  820  Dauphin  St.,  Philadel- 
phia, and  at  Central  Trust  Co.,  New  York  City. — V.  84,  p.  804,  749. 

Pittsfield  (Mass.)  Electric  Street  Railway  Co. — New 
Bonds. — The  Massachusetts  Railroad  Commission  has  au- 
thorized the  company  to  issue  8100,000  4%  bonds,  ma- 
turing July  1  1923,  for  retirement  of  floating  debt  and  con- 
struction purposes. — V.  79,  p.  1267. 

Portland  &  Rumford  Falls  RR. — Lease  of  Old  Companies. — 
This  new  company,  incorporated  on  April  4  1907,  with 
$1,000,000  authorized  capital  stock,  Galen  C.  Moses,  Bath, 
being  President,  and  H.  S.  Bryant,  of  Portland,  Treasurer, 
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has  leased  the  Portland  A  Etumford  Palls  Ry.  and  the 
Rumford  Falls  &  Rangeley  Lakes  RR.,  and  will  itself  be 
leased  t-o  the  Maine  Central  RR.     ["he  following  statement 

was  given  ont   in   Portland  on   April   -I: 

The  Portland  ft  Etamterd  Kalis  RR.,  recently  Incorporated  under  the 

nf  Maine,  tins  accepted  Its  charter  and  organised  thereunder,  and,  at 

held  in  Portland  this  wed.  has  leased  the  properties  of  the 

ilaml  &  Rumford  Falls  Ry.  and  the  Rumford  Palls  a  Rangeley  Lakes 

Railroad  Oo., assuming  all  the  liabilities:  ol  the  two  roads  last  named. 

The  leases  provide  that  the  new  company  will  pay  to  the  stockholders 
of  the  Portland  &  Rumford  Falls  Ry,  dividends  upon  the  stock  of  that 
comp.inv  at  the  rate  of  &%  per  annum  and  to  the  stockholders  of  the 
Rumford    Falls  a  Rangeley  Lakes  \<\i.  (on  its  1300,000  stock)  dividends 

at   the   rate  of  1%  per  annum. 

The  new  railroad  lias  acquired  from  Hugh  J.  Chlsholin  all  the  real  estate 
recently  transferred  to  him  in  South  Portland  and  In  East  Deerlng. 

The  offices  of  the  new  company  win  he  at  ljo  Exchange  Street,  those 
here-  icupled  t>>-  the  Portland  A  Rumford  Palis  Ry. 

The   bonded   debt   of   the   Portland    A    Rumford    Falls   Ry,   will   be   found 
on  page  28  of  the     Railway  and  Industrial  Section"  for  Jan.  1007.     Com 
ISO  V.   ,sa.   p.   626. 

The  Rumford  Falls  A  Rangeley  Lake  RR    extends  from  Rumford  June 
tlon  to  Rumford  Falls  and  from  Canton  to  Oquossoc,  36  miles,  ma 
with  the  Portland  A   Rumford  Falls  Ry.  a  line  about  100  miles  In  length. 
It  has  outstanding  $400,000  -lo-year  .'>  %  consolidated  mortgage  sinking  fund 
gold  bonds  dated  Oct.  SI    1897  and  due  Oot.    1    1987,  and  $278,000  I 
authorised  issue  of  8800,000  20-year  mortgage  bonds  dated    Nov.  2  1903. 
and  due  Nov.  I  1823. 

Lease  to  Maine  Central  RR. — See  that   company,  above. 

Portland  &  Rumford  Falls  Ry. — Lease. — See  Portland  & 

Rumford  Falls  RR.,  above.— V.  83,  p.  626. 

Puget  Sound  Electric  Ry. — New  Issue  of  Notes  Offered. — 

StOJO  bankers  are  offering  at  94\t  and  interest,  at  which 

v   yield   about   6 ' ,      ,   1500,000  of  the  new  authorized 

16  of  SI  .000,000  convertible  5%  gold  notes,  dated  Feb.  I 

1907.  due  Feb.  1   1912;  callable  at  company's  option  on  any 

interest  date  at  102 'j  and  interest  and  convertible  at  option 

of  holder  at  par  into  6%  preferred  stock  on  or  after  Feb.  1 

1909.      Principal  and  semi-annual  interest  (Feb.  1  and  Aug.  1 ) 

payable  in  gold  in  Boston.     An  issue  of  81,000,000  similar 

notes,  due  Feb.  1  1911,  was  placed  in  1906.— V.  82,  p.  L269. 

Rapid  Transit  in  New  York  City. — Bids. — The  Rapid 
Transit  Railroad  Commission,  320  Broadway,  is  advertising 
(see  "New  York  Times"  of  April  11)  for  bids  until  noon 
April  2,">  for  building  the  section  of  the  subway  railroad 
system  to  be  known  as  the  Lexington  Avenue  route, 
following  bids,  contrasting  with  a  previous  estimate  of 
$2,000,000,  were  opened  on  Thursday: 

First  section  of  the  subway  loop  connecting  the  East  River  bridges, 
vis  :  the  section  In  Centre  St.  between  Pearl  and  Canal:  From  Degnon 
Co..  tunnel.  $2, 952, 000.  and  pipe  galleries,  $S3,000;  from  Cranford  Co., 
tunnel.  $3,775,000.  and  pipe  galleries.  $30,000  — V.  83.  p.  214. 

Rumford  Falls  &  Rangeley  Lake  RR. — Lease. — See  Port- 
land &  Rumford  Falls  RR.,  above.— V.  65,  p.  1025. 

South  Dakota  Central  Ry. — Bonds  Offered. — E.  H.  Rollins 

cv  Sons,  Chicago,  Boston,  &c,  are  offering  at  par  and  interesl 

§200,000  first  mortgage  5%  bonds,  due  Jan.  1   1927,  but 

subject  to  redemption  at  105  and  interest  on  any  interest 

date  on  and  after  Jan.  1  1917.     The  road  is  in  operation  from 

Sioux  Falls,  So.  Dak.,  to  Rutland,  So.  Dak.,  42  miles,  and 

is  to  be  extended  to  Watertown,  So.  Dak.,  making  100  miles 

in  all.     A  circular  says: 

These  bonds,  when  Issued  to  the  amount  of  $750,000,  will  constitute  an 
absolute  first  mortgage  at  the  rate  of  only  57  500  per  mile  on  a  standard- 
gauge  steam  railroad  connecting  Sioux  Falls,  S.  D.,  with  Watertown,  S.  D., 
100  miles,  and  passing  through  an  unusually  rich  territory,  a  large  portion 
of  which  Is  practically  non-competitive.  Forty-two  miles  of  the  road  run- 
ning to  Sioux  Falls  are  now  under  operation  and  contracts  are  being  entered 
hit  i  to  complete  the  100  miles  Into  Watertown  during  the  year  1907.  Fav- 
orable traffic  arrangements  are  In  effect  with  large  railroad  systems.  The 
net  earnings  received  from  the  operation  of  42  miles  of  road  for  the  year 
1908  were  $41,961.  which  were  about  2  %  times  the  Interest  charges  on 
$300,000  Issued  against  that  mileage  or  more  than  the  Interest  charge  on 
the  bonds  to  be  Issued  against  the  entire  100  miles.  The  liberal  sinking 
fund  will  retire  over  $300,000  of  the  bonds.  (Amended  articles  of  Incor- 
poration were  died  In  South  Dakota  In  June  1905.  At  last  accounts  P.  F. 
Sherman,  of  Sioux  Falls  or  Colton,  S.   D.,  was  President.) 

Southern  Pacific  Co. — .Yew  Director. — W.  Bayard  Cutting 

been  elected  to  the  board  to  succeed  D.  O.  Mills,  who 

gned.— rV.  84,  p.  804. 

Tennessee  Central  RR. — Settlement  with  City  of  Nashville 

as  to  Subsidy— 51,000,000  City  4%  Bonds  Turned  Over,  with 

Interest  from  May  1   1904. — See  "Nashville"  in  "State  and 

City  Department"  of  this  issue. — V.  84,  p.  571. 

Terre  Haute  Indianapolis  &  Eastern  Traction  Co. — Deeds 

and  Leases  Filed. — The  "Indianapolis  News"  of  April  4  says: 

Three  deeds  and  two  leases  Died  with  the  recorder  of  Marlon  County 
to-day  convey  to  the  company  five  lnterurban  railway  lines  In  the  State. 
The  lines  leased  are  the  Indianapolis  &  Northwestern  Traction  Co.  and  the 
Indianapolis  &  Martinsville  Rapid  Transit  Co.,  while  the  Indianapolis  tc 
Western  RR.  Co.,  the  Indianapolis  &  Eastern  Ry.  Co.  and  the  Indianapolis 
Coal  Traction  Co.  are  bought  outright. 

The  leases  each  run  for  a  term  of  999  years.     As  rent,  the  company  will 
the  Interest  on  the  bonds  of  the  Martinsville  line,  whatever  sinking  fund 

d.  and  $500  a  year  to  keep  the  company  In  existence.     To  I 
'-Ions  In  the  case  of  the  Indianapolis  A  Northwestern  Traction  Co.  II  1 
ided  that  1  !4  %  Interest  shall  be  paid  on  the  present  outstanding  capital 
stock  of  the  company. — V.  84,  p.  572. 

Texas  Western  Ry. — Sold. — At  Houston  on  April  2  this 
company's  property  was  sold  at  auction  under  order  of  the 
court  to  satisfy  a  judgment  for  8165,541  (representing  $125,- 
000  on  a  note  with  interest,  from  1900),  and  was  bid  in  by 

-     itli,    holder   of    the   judgment   for    §10,000.       ! 
"Dallas  News"  says: 

The  road  was  constructed  as  far  as  Scaly,  52  miles,  when  the  panic  of 
1873  forced  It  to  the  wall.     After  lying  idle  for  years.!  Itated 

In  1900  and  Fold  to  a  company  organized  under  the  name  of  the 
Brazos  4  Northern  to  reconstruct  it.     Ca-h  to  the  amount  of  $25,000  and 
a  note  for  $125,000  was  given  as  payment,  bat  the  note  wa-   defaulted. 
In  October  of  last  year  Judge  Walter  lin  ns  ordered  the  remnants  <urji 
&te<D  to  be  sold  to  satisfy  the  Judgment.     Compare  V.  83.  p.  12'Jl. 

United  Railways   &   Electric   Co.,   Baltimore.— Report. — 
For  calendar  year  1906,  compared  with  1905: 
Year —  Gross 

1806 $6,583,102 

1905 6.023.698 


5% 


of  tin-  surplus  ni  Ji  ,001 ,298  i«h  the  Ducal  > ear  there  « 
traordlnarj   expenditures  $980,000,  leaving  a  balan  Of  the 

ji.'i.tMO.oco  Income  bonds,  (18.684,000,  it  I-  nine  pted 

the  financial  plan  of  July  15  1 90 A  (\  .  83,  p,  188), 

\.  o  Officers. — Acting  Preaidenl  William  A  Bouse  has 
been  elected  as  President,  Thomas  \.<  ro  ■    Man- 

ager  and    Frank   A.    I'urM    as   Vice-PreBiden  A. 

Orrick  Bucceeds  Henry  A.  Parr  on  the  board. — V.  84,  i>. 
627. 

Wabash  RR. — Sale  of  Notes  to  Retire  16,160  01  \  otes 

that  Mature  May  io  1907.—  In  order  to  providi    I  re- 

tirement of   the   $6,160,000   5%    notes   maturing    May    io, 

there  have  been  sold   to  Taller    &   Co.,  27    I'm        -  '.    New 

York.  16,160,000  Wabash  RR.  Co.  "two  yeai  ral  5% 

gold  coupon  notes,"  dated  May   10   1907,  due   May  10  1909. 

An  authoritative  statement  Bays: 

Interest  payable  May  and  Nov.  10.      Authoilzed  and  100.000. 

Denominations  si.ooo,  $5,000  and  $10,000.     Industrial  >.,  Provl- 

denoo,  R,  I.,  trustee.  Coupons  win  be  paid  In  Providence  at  the  office 
of  the  tiustee  and  In  New  V  oik  at  the  First  National   Bai  <l  by 

$(>.600.000  of  the  llrst  mortgage  50  year  4  %  bonds  of  ish-1'ltts- 

liurgh  Terminal  Ry.  Co.  of  1054  and  $4,800  000  Wabash  HI  1  re- 

funding gold  4%  bonds,  due  1I).">0.  and  by  the  entire  810,000  100  capital 
stock  of  the  Wabash- Pittsburgh  Terminal  Co.  The  above  1  illateral  shows 
over  40  "„  margin.  These  notes  have  been  actively  traded  In  on  a  6  >/£% 
basis  and  the  greater  part  have  been  sold 

The  Industrial  Trust  Co.  of  Providence  has  arranged  with 
the  First  National  Bank  of  New  York  to  issue  temporary 
receipts  for  the  above  notes,  bearing  interest  at  the  rate  of 
per  annum,  until  the  engraved  notes  are  ready. 

The  new  notes  are  secured  by  the  same  collateral  as  the 
old,  with  the  addition  of  $4,800,000  of  Wabash  4%  first 
refunding  bonds.— V.  84,  p.  804,  272. 

Washington  (D.  C.)  Terminal  Co. — Progress  of  Construc- 
tion.— The  "Railroad  Gazette"  of  April  5  has  an  illustrated 
article  regarding  the  progress  of  this  new  union  station,  in 
which  it  is  stated  that  75%  of  all  the  work  has  been  finished, 
the  remainder  being  of  a  kind  that  can  be  completed 
speedily.  It  is  expected  that  the  trains  of  the  B.  &  0.  will 
begin  running  into  the  new  station  during  the  preset.;  year. 

Dissolution  of  Syndicate. — The  "Boston  News  Bureau"  of 

April  6  said: 

The  syndicate  which  in  February  1905  took  over  at  96%  $10,000,000 
3J^%  40-year  gold  bonds  dissolves  to-day.  Only  47%  of  the  securities 
taken  by  the  syndicate  have  been  sold,  and  the  remainder  will  be  distributed 
among  participants.  The  bonds  sold  yesterday  on  the  curb  at  90,  but  It 
Is  said  that  only  recently  syndicate  participants  have  sold  a  block  at  87  14. 
— V.  83,  p.  493. 

Winnipeg  Electric   Street  Ry. — Earnings. — For.  cal  year: 

Year —  Gross.  Xct.       1st  Owes.      Dividends.      BaL.Sur.  TotalSur 

1906 $1,416,305   $714,341    $251,038  $248,668   $214,635    $761,538 

1905 1,119,768      544.021      149,570(5%)    200.000      194,451      546.052 

Passengers  carried .  17,229,554  In  1906  and  $13,081,249  In  1905:  Increase, 
31.71%.  Capital  stock  outstanding  Dec.  31  1906,  $4,375,200.  against 
$4,000,000  Dec.  31  1905:  bonds.  $5,400,000,  against  $3,500,000:  due  Bank 
of  Montreal,  $334,912.  against  $918,904.      Compare  V.  83.  p.  1525. 

Yellowstone  Park  RR. — Foreclosure  Suit. — A  press  de- 
spatch from  Helena,  Mont.,  on  April  11,  states  that  Henry  D. 
Tudor,  Rufus  L.  Sewall  and  Alan  M.  Fay,  of  Boston,  as 
holders  of  $38,000  bonds,  have  brought  suit  in  the  Federal 
Court  at  Helena,  Mont.,  for  the  foreclosure  of  the  mortgage 
given  to  secure  a  $3,000,000  bond  issue,  dated  July  1  1905. 
The  coupons  of  July  1906  remain  unpaid.  The  road  is  in 
operation  from  Bridger  on  the  Northern  Pacific  Ry.  to  Bear 
Creek,  etc.,  31  miles,  and  projected  and  partly  built  toward 
Cooke  City,  125  miles  in  all.     Compare  V.  81,  p.  1494. 


Net.  Olh.inr. 

J3.362.K0      $4,725 
2.258.407 


C/i(7t..cte. 
i,68fl 

2,230,067 


Bal..  sur. 
$1  ,001  .2-1  I 
31.065 


INDUSTRIAL,     GAS    AND    MISCELLANEOUS. 

American  Pneumatic  Service  Co.,  Boston. — Xo  Preferred 

Dividend  at  Present. — The  directors  on  April  10  voted: 

That  on  account  of  the  Increased  business  of  the  company  In  acquiring 
and  completing  valuable  contracts,  we  believe  that  It  Is  to  the  best  Interest 
of  the  stockholders  that  no  dividend  be  declared  on  the  preferred  stock 
at  this  time.— V.  84,  p.  572,  510. 

American  (Bell)  Telephone  &  Telegraph  Co. — New  Busi- 
ness.— The  instrument  output  for  February  1907  and  the 
two  months  ending  Feb.  28  1907,  with  the  corresponding 
figures  for  three  years,  are  stated  as  follows  (each  telephone 
being  two  "instruments,"  viz.,  one  receiver  and  one  trans- 
mitter): 

February—                                  1907.  1906.  1905.  1004. 

Gross  output 148.762  161,775  134.301  84.402 

Net  output 93.351  112.933  86.724  47.309 

Jan.  1  to  Feb.  28 — 

Gross  output 323.068  338,382  264.935  175.046 

Net  output 190.250  226.316  179.658  101.009 

Total  outstanding  Feb.  28 7,298.086  5.924.574  4.660.222  3.8S0.616 

Compare  annual  report  In  V.  84,  p.  800,  815. 

(J.  G.)  Brill  Co. — Purchase  Completed. — See  Wason  Manu- 
facturing Co  •  . — V.  84,  p.  751. 

British  Columbia  Packers'  Association,  Toronto. — Pay- 
ment of  Back  Dividends. — A  dividend  of  3^%  has  been  de- 
clared on  the  $1,270,000  preferred  stock  for  the  period  from 
Hay  20  1905  to  Nov.  20  1905.  Books  close  May  10th 
to  20th. 

This  dividend  makes  21  %  of  back  dividends  paid  within  the  year. 
There  now  remains  only  1  li  years  of  back  dividends,  which  should  be  paid 
off  this  year,  and  the  common  stock  should  then  come  In  for  dividends. — 
V.  84.  p.  222. 

Chattanooga  (Tenn.)  Gas  Co. — Bonds  Offered. — L.  H. 
Rollins  A:  Bona,  Chicago,  Boston,  Denver  and  i  -co, 

are  ofTcrinK  at  par  and  interesl  by  advert! 
page  of  thi-  ."i.OOO  firsi   n  »ld  5% 

being  the  unsold  portion  of  the  |  '00, 

fully  described,  io  connection     with     Btatemenl   as  ;  >*  the 
earnings,   property  and  01  of   the  company,   in 

last  week's  "Chronicle."     Bee  p.  >05. 
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Consolidated  Railway  Lighting  &  Refrigerating  Co. — 
Decision. — Judge  Kohlsaat  in  the  Circuit  Court  of  the 
United  States  lor  the  Northern  District  of  Illinois,  Eastern 
Division,  on  March  15,  in  the  suit  of  the  subsidiary  Consoli- 
dated Railway  Electric  Lighting  &  Equipment  Co.  against 
the  Adams  &  West  lake  Co.,  handed  down  a  decision  n  train- 
ing the  latter  from  infringing  a  certain  patent  (No.  740,982, 
issued  to  Patrick  Kennedy  and  assigned  to  the  complainant) 
relating  to  the  outside  suspension  of  dynamos  to  car  trucks 
in  electric-lighting  equipment.     The  Court  says: 

"No  device  In  the  prior  art  combines  all  the  enumerated  elements  or  ac- 
complishes the  same  results.  The  evidence  shows  the  de\  Ice  has  taken  hold 
of  the  market  and  Is  supplanting  Its  predecessors  In  the  art.  Kennedy  was 
the  first  to  assemble  and  put  into  practical  commercial  shape  tin-  various 
elements  and  combinations  of  the  patent  In  suit." — V.  82.  p.  1325. 

Consolidated  Steamship  Lines. — Amalgamation. — The  New 

York   &  Porto  Rico  Steamship  Co.    (which  see  below)  it  is 

said,  will  be  included  in  the  amalgamation  shortly  expected 

to  take  place  under  this  title.     An  exchange  says: 

The  shares  of  the  Eastern,  Metropolitan,  Clyde,  Mallory,  New  York  & 
Cuba  and  New  York  &  Porto  Rico,  will  be  exchanged  for  4  "'„  bonds  of  the 
Consolidated  Steamship  Co.  on  the  basis  of  one  bond  for  each  ten  shares  of 
stock.     Compare  V.  84    p.  53,  161,  303,  223. 

Dayton  (0.)  Gas,  Light  &  Coke  Co. — Report  of  Expert. — 
At  Dayton,  Ohio,  on  April  5  the  grand  jury  brought  in  an 
indictment  against  Secretary  George  M.  Smart  for  embezzle- 
ment on  nineteen  counts.  According  to  a  press  dispatch 
from  Dayton  the  total  amount  of  the  defalcation  is  said  to 
be  approximately  $189,000.  See  "Cincinnati  Inquirer"  of 
April  0  and  compare  V.  84,  p.  223,  162. 

Denver  Gas  &  Electric  Co. — Dividend  Expected.- — A  circu- 
lar has  been  sent  to  the  stockholders  stating  the  intention 
of  the  directors  to  declare  a  dividend,  the  amount  of  which 
will  be  decided  upon  at  a  meeting  to  be  held  in  May. — V.  84, 
p.  628,  105. 

Eastman  Kodak  Co.  of  New  Jersey. — Listed. — The  New 
York  Stock  Exchange  has  listed  $17.5,000  additional  6% 
cumulative  preferred  stock  and  $11,500  common  stock, 
making  total  amount  listed  $6,165,700  6%  cumulative 
preferred  and  $19,536,200  common  stock.— V.  84,  p.  806, 
801. 

Economy  Light  &  Power  Co.,  Joliet,  111. — New  Bonds — 
Offer  of  Exchange. — The  5%  bonds,  due  1915,  having  been 
called  for  redemption,  Redmond  &  Co.,  New  York,  and  the 
Royal  Trust  Co.,  Chicago,  offer  holders  the  privilege  of  ex- 
changing their  maturing  bonds  for  the  first  mortgage  5% 
gold  bonds  due  1956  on  the  basis  of  par  and  interest  in  the 
new  bonds,  for  the  maturing  bonds,  at  1073^  and  interest, 
the  price  at  which  they  are  called  for  redemption. 

The  new  Issue  is  limited  to  $3,000,000,  of  which  $2,000,000  has  been  sold 
and  $1,000,000  Is  reserved  for  future  improvements  and  additions  at  not 
exceeding  85%  of  cost.  Bonds  dated  Dec.  1  1906  and  due  Deo.  1  1956, 
without  option  of  earlier  redemption.  Denomination  $1,000  c*.  Interest 
payable  June  1  and  Dec.  1.  Royal  Trust  Co.,  Chicago,  trustee.  The 
underlying  Issues  will  be  paid  olf  In  May  and  June  next,  leaving  the  new 
bonds  an  absolute  first  lien.  The  capital  stock  is  now  $3,000,000. — V.  73, 
p.  844. 

Edison  Electric  Illuminating  Co.  of  Boston. — New  Stock. — 

The  offering  of  $1,140,500  of  new  stock  at  $215  a  share  to 

stockholders  of  record  March  6  came  at  a  time  when  the 

money  market  was  greatly  disturbed  and  only  about  6% 

of  the  issue,  it  is  understood,  was  taken  by  the  stockholders, 

so  that  unless  the  Gas  and  Electric  Commission  authorizes  an 

offer  to  the  shareholders   at   a   lower  price,  the  unsold  stock 

will  probably  be  offered  at  auction  as  soon  as  conditions  are 

favorable.     On  Jan.  1  there  were  $2,500,000  notes  payable, 

but  none  of  these,  it  is  stated,  mature  in  the  near  future. 

The  "Boston  Financial  News"  says: 

The  earnings  are  giving  satisfaction — In  fact  exceeding  all  expectations. 
The  company  reduced  its  prices  the  first  of  last  July,  the  reduction  being 
equivalent  to  about  $200,000  of  gross  earnings  and  almost  an  equal  amount 
in  net.  The  business  is  growing  faster  than  at  any  time  in  the  company's 
history,  so  that  notwithstanding  this  reduction  earnings  for  the  nine 
months  of  the  current  fiscal  year  compare  favorably  with  those  of  the 
corresponding  period  in  the  previous  year. — V.  84,  p.  573,  510. 

Federal  Sugar  Refining  Co. — Dividends. — The  directors 
have  declared  a  dividend,  No.  3,  of  3%  on  the  preferred 
stock,  payable  May  1.  Dividend  No.  1,  paid  Feb.  7  1905, 
was  12%;  No.  2,  paid  Aug.  25  1906,  3%.  Total  accumulated 
arrears  as  of  May  1  1907,  9%.     Compare  V.  84,  p.  691. 

(John  E.)  Ferrier  of  New  York.— Siiit.— The  Standard 
Trust  Co.  of  New  York,  as  mortgage  trustee,  has  instituted 
proceedings  to  foreclose  the  mortgage  of  John  R.  Ferrier 
under  which  $1,162,000  4i2%  bonds  are  outstanding,  cover- 
ing the  property  sold  to  the  Hackensack  Meadows  Co.  (V.  80, 
p.  1237;  T.  82,  p.  871,  1159).  Control  of  the  last-named 
corporation  was  acquired  in  May  1906  by  the  New  Jersey 
Terminal  Dock  Improvement  Co.  Compare  V.  81,  p.  1378; 
V.  82,  p.  1159;    V.  84,  p.  511. 

The  "Jersey  City  Journal"  of  April  5  said: 

•In  1901  Mr.  Ferrier,  who  was  heavily  indebted,  issued  20-year  bonds 
to  his  creditors  and  turned  over  his  property  to  the  trust  company  as 
collateral,  executing  a  mortgage  upon  the  land  which  is  now  the  subject 
of  the  foreclosure  suit.  At  the  same  time  he  conveyed  the  title  of  the 
property  to  Henry  L.  Sprague.  who  soon  afterwards  deeded  it  to  the 
Hackensack  Meadows  Co.  The  trust  company  claims  that  there  Is  still 
due  on  the  mortgage  $1,162,000.  together  with  large  arrears  of  Interest. 
A  majority  of  the  bondholders  have  requested  the  trust  company  to  fore- 
close.—V.  62,  p.   1159. 

Fort  Wayne  (Ind.)  Gas  Co. — Pla-n. — See  Ohio  &  Indiana 
Consolidated  Natural  Gas  &  Illuminating  Co.  below. — 
V.  82,  p.  1442. 

Gas  Light  Co.  of  Augusta,  Ga. — Bonds  Offered — Status. — 
Devitt,  Tremble  &  Co.,  First  National  Bank  Building,  Chi- 
cago, are  offering  at  98  J^  and  interest  $150,000  first  mortgage 
5%  serial  gold  bonds,  dated  April  2  1906,  and  due  in  annual 


installments  of  $25,000  on  April  1  from  1931  to  1936,  both 
inclusive,  but  redeemable  on  any  interest  date  prior  to  1911 
at  110  and  interest,  and  thereafter  at  105  and  interest. 
Total  authorized  issue,  $1,000,000;  outstanding,  including 
the  above,  $448,000;  remainder,  held  in  escrow  under  con- 
servative restrictions,  $552,000. 

Results  for  Year  ending  Dec.  31. 

1906.  1906.  %  Inc. 

Gas  output  (cubic  feet) 08,070,700  67,028,800      15.4 

Meters  in  use Z.H2H  3,398     20.1 

Gas  stoves  and  other  appliances  In  use 1,550  2,262     45.9 

Arc  lamps  in  use 676  1,146     69.5 

Gross  earnings $70,454         $93,915    33.30 

Operating  expenses  (lnclud.  taxes  and  Ins.).         44,600  55,877     25.28 

Net  earnings.. $25,854  $38,038     47.12 

Interest  on  llrst  mortgage  bonds  outstanding  during  year..     16,450 

Surplus $21,588 

"A  similar  increase  in  net  earnings  i-  expected  for  several 
years  to  come"  under  the  new  management.  See  further 
particulars  in  V.  82,  p.  872. 

Greene  Cananea  Co. — In  Full  J'o.ssession. — The  company 
took  title  to  ita  Cananea  Central  properties  on  April  5  when 
it  paid  the  final  installment  of  $1,500,000  on  the  purchase 
price  of  12,250,000.  The  previous  installments  were 
$250,000,  which  was  paid  when  the  option  was  exercised, 
and  J500,000  paid  March  1.     Compare  V.  84,  p.  806,  510. 

Hackensack  Meadows  Co. — See  John  R.  Ferrier,  above. — 
V.  81,  p.   1377. 

Hartford  (Conn.)  Electric  Light  Co. — Called  Bonds. — The 
unregistered  firsl  mortgage  bonds  amounting  to  $165,000 
issued  under  mortgage  dated  .Ma\-  1  1896,  securing  an  issue 
of  $200,000  5%  bonds  have  been  called  for  redemption  on 
June  1  at  the  office  of  the  Security  Company,  Hartford, 
Conn.,  trustee.     Compare   V.  84,  p.   393,   341. 

Houston  Oil  Co. — Increased  Payments  from  Kirby  Lumber 
Co. — The  receiver  of  the  Houston  Oil  Co.  and  the  Kirby 
Lumber  Co.  have  come  to  an  agreement  under  which  the 
latter  is  to  cut  24,000,000  feet  of  timber  per  month  and  to 
pay  the  Oil  Company  therefor  at  the  rate  of*  $5  per  thousand, 
aggregating  $120,000.  This  agreement  goes  into  effect  at 
once  and  remains  in  force  until  Feb.  1  1908.  It  will  increase 
the  Oil  Company's  income  at  the  rate  of  $500,000  per  annum. 
— V.  84,  p.  696. 

Hudson  River  Water-Power  Co. — Judgment  Affirmed. — 
The  Appellate  Division  of  the  Supreme  Court,  First  Depart- 
ment, has  handed  down  a  unanimous  decision  affirming  the 
report  of  Hon.  Alton  B.  Parker,  referee,  in  the  suit  of  the 
National  Contracting  Co.  against  the  Power  Co.  The  com- 
plaint is  dismissed  and  jdugment  awarded  to  the  Hudson 
River  Water  Power  Co.  on  its  counterclaim  for  $287,253, 
this  modification  of  the  amount  of  the  counterclaim  being 
consented  to  by  the  latter.     Compare  V.  83,  p.  754. 

Imperial  Paper  Mills  of  Canada.— Bonds. — The  proposed 
issue  of  £400,000  5%  mortgage  debentures,  it  is  stated, 
has  been  authorized.     Compare  V.  84,  p.  806. 

Indiana  Natural  &  Illuminating  Gas  Co.— Plan. — See 
Ohio  &  Indiana  Consolidated  Natural  &  Illuminating  Gas 
Co.  below.— V.  81,  p.  1045. 

Jeffrey  Manufacturing  Co.,  Columbus,  0. — First  Dividend 
on  Preferred  Shares. — The  company  early  this  month  paid 
its  first  quarterly  dividend  of  \YA%  on  its  preferred  stock, 
recently  issued.     Compare  V.  84,  p.  573. 

Keystone  Telephone  Co.,  Philadelphia. — Notes  Issued. — 
The  company  has  made  an  issue  of  $600,000  3-vear  6%  gold 
notes  of  $1 ,000  each,  dated  1907  and  due  March  1  1910,  but 
redeemable  March  1  or  Sept.  1  1909;  interest  payable  Sept. 
1  and  March  1.  These  notes  are  secured  by  deposit  with 
the  trustee  of  $720,000  of  the  company's  first  mortgage 
bonds,  of  which  $4,485,000  have  been  sold  and  are  now  out- 
standing. For  the  calendar  vear  1906  the  gross  earnings 
were  $901,233,  contrasting  with  $790,221  in  1905;  "net 
available  for  interest"  $398,752,  against  $376,119.— V.  84, 
p.  218. 

Kirby  Lumber  Co. — Agreement. — See  Houston  Oil  Co. 
above. — V.  84.  p.  697,  751. 

La  Fayette  Gas  Co. — Plan. — See  Ohio  &  Indiana  Consoli- 
dated Natural  &  Illuminating  Gas  Co.  below. — V.  81,  p. 1045. 

Lake  Superior  Corporation.— Notes  Renewed. — The  Ca- 
nadian Improvement  Co.  notes  which  came  due  on  April  1, 
and  which  were  guaranteed  by  the  Province  of  Ontario, 
have  been  renewed  for  a  period  of  six  months.  The  rate  of 
interest  on  these  notes  is  5% . — V.  84,  p.  697. 

Las  Animas  Light,  Power  &  Manufacturing  Co.,  Trinidad, 
Col. — Denied. — Superintendent  C.  H.  Paul  writes  that  there 
is  "  no  foundation  for  the  report  "  that  the  bondholders 
have  applied  for  a  receiver. 

Liquid  Air  Power  &  Automobile  Co. — Shares  at  Auction. — 
At  auction  in  this  city  on  April  3  five  shares  of  $10  each 
were  sold  for  $2  for  the  lot. — V.  73,  p.  187. 

Logansport  &  Wabash  Valley  Gas  Co. — Plan. — See  Ohio 
&  Indiana  Consolidated  Natural  &  Illuminating  Gas  Co. 
below.— V.  81,  p.   1045. 

Mackay  Companies. — Listed  in  Boston — Preferred  Shares 
Subject  to  Call. — The  Boston  Stock  Exchange  has  listed  this 
company's  outstanding  share  capital,  namely  $41,380,400 
common  and  $50,000,000  preferred.  The  "Declaration  of 
Trust"  provides  in  substance: 
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Tin-  preferred  shares  are  entitled  to  receive  dividends  In  each  year  ou1 
of  the  net  earnings  of  the  companies  at  the  rate  ol  mnun  and  no 

more,  payable  qu&rterlj  on  the  first  day  ol  Januar)  .  April,  July  and  Oc 
tober,  which  shall  be  paid  or  set  apari  before  any  dividends  shall  be  set 
apart  on  the  common  shares,  rhese  preferred  dividends  are  cumulative, 
and  If.  In  any  period  of  three  months,  quarterly   dividends  at  tin-  ra 

pei  annum  are  not  paid  on  said  preferred  shares,  the  accrued  and  unpaid 
dividends  shall  be  a  charge  on  the  net  earnings,  payable  subsequi 
before  any  dividends  are  paid  or  Bet  apart  on  the  common  shares.  In  the 
event  of  liquidation,  the  proceeds  of  liquidation  shall  Br  t  be  applied  to 
the  payment  on  the  preferred  shares,  $100  per  share  and  an j  accrued  and 
unpaid  dividends  thereon,  and  the  balance  remaining  thereafter  .shall  be 
divided  among  the  holders  of  common  shares  in  the  proportion  i<>  their 
holdings. 

I  or  any  of  the  preferred  shares  shall  be  subject  at  any  time  to  redi 
tion  by  the  trustees  at  108,  and  any  unpaid  cumulated  dividends  pa 

thereon.      The    holders   of   the   preferred   and   Common    shares   are   entitled 

to  equal  voting  powers.— V.  M,  p.  807,  447. 

Montgomery    (Ala."!   Light   &   Water   Power   Co.     Bonds 

Offered.— Cramp,  Mitchell   &   Shober  of   Philadelphia,   who, 

arc  offering  at  s_' ' ._,  and  interesl  $125,000  first  consol,  gold 

bonds  due  Jan.  l  1943,  issued  to  retire  old  bonds,  report: 

Earnings  for    Year  Eridlntj  Feb.   28    1907. 

Gross     .$281,0881  Interest  on  outstanding  bds   $100,801 

Net 138,974]  Surplus 58,173 

First  consolidated  bonds  authorized,  $3,000,000.  rotal 
bonds  outstanding,  including  underlying  bonds,  $2,085,000. 
—V.  SO.  p.  1426. 

Newhouse  Mines  &  Smelters. — On  "Unlisted"  List. 

New  York  Stock  Exchange  1ms  granted  a  quotation  in  the 

unlisted  department   to   the  30,000,000  capital  stock   (par 

value  $10),  the  stock  to  be  traded  in  at  dollars  per  share. 

There  are  also  outstanding  $1,300,000  first  mortgage  6%  irold  bonds, 
dated  June  1  1!»'»:*  and  due  In  1913.  but  subject  to  call,  any  or  all.  at  par 
at  any  time  on  sixty  days'  notice.  Sinking  fund.  $100,000  yearly  after 
Mav  1  10(17.  This  is  a  New  York  corporation  ownlmr  copper,  &c  proper- 
ties at  Newhouse.  Utah.  President  Samuel  Newhouse.  Office,  71  Broad- 
way.   New    York. 

New  Jersey  Terminal  Dock  &  Improvement  Co. — Fore- 
irc     Suit. — See    John    R.    Ferrier    above,    and    compare 
V.  84,  p.  511. 

New  York  &  Porto  Rico  Steamship  Co. — Successor  Com- 
pany.— A  company  with  this  name  and  $10,000,000  of  auth- 
orised capital  stock  was  incorporated  under  the  laws  of  Maine 
on  April  S  as  successor  of  the  company  with  the  same  title, 
which  was  recently  purchased  by  Charles  W.  Morse  and 
The  officers  and  directors  are: 

President.  Clarence  B.  Height.  Brookline,  Mass.:  Treasurer.  II.  F. 
Sweetzer,  Portland;  Clerk.  Frederick  H.  Low,  Bath:  Directors:  L.  L. 
Heleht  and  H.  L.  Cram,  Portland;  P.  E.  Coyle,  Brookline;  and  E.  C. 
Ramsdell.  Boston. 

(Of  the  100.000  shares  of  stock,  par  S100.  80,000  shares.  It  is  said,  will 
be  issued.  Including  some  20.000  taken  by  bankers  at.  It  Is  supposed, 
about  S30  a  share.  It  Is  thought  probable  that  all  the  outstanding  shares 
will  be  turned  In  for  exchange  for  the  stock  and  bonds  of  the  Consolidated 
Steamship  Lines,  which  see  above. — Ed.) — V.  84,  p.  452 

Ohio  &  Indiana  Gas  Co. — Plan. — See  Ohio  &  Indiana  Con- 
solidated Natural  &  Illuminating  Gas  Co.  above. — V.  81, 
p.   1040. 

Ohio  &  Indiana  Consolidated  Natural  &  Illuminating  Gas 
Co. — Reonj  m  Plan  for  Controlled  Companies. — A  plan 

of  reorganization  dated  April  5  1907  has  been  prepared  for 
this  corporation  and  its  constituent  companies,  namely  the 
La  Fayette  Gas  Co.,  Indiana  Natural  <v_  Illuminating  (las  Co., 
Ohio  &  Indian  Logansport  &  Wabash  Valley  Gas 

Co.  and  Fort  Wayne  Gas  Co.,  by  the  committee  consisting  cf 

James  N.  Wallace,  Anthony  N.  Brady.  Charles  F.  Dleterlch,  James  P. 
Lee.  Albert  Tag  and  F.  S.  Hastings,  with  Fred  C.  Randall  as  Secretary, 
54  Wall  Street. 

A  circular  says  in  substance: 

During  the  past  year  and  a  half  the  committee  has  been  called  upon  to 
consider  many  difficult  questions,  due  to  the  physical  condition  of  the 
properties,  the  fact  that  the  period  has  been  one  of  transition  between 
natural  and  artificial  eas,  and  also  to  the  attempt  by  some  of  the  munici- 
palities, and  even  the  State  of  Indiana,  to  fix  a  maximum  price  for  arti- 
ficial u'.is  which  would  not  provide  an  adequate  return  upon  the  reasonable 
value  of  the  property.  Improvements  have  been  made  In  the  readjust- 
ment of  the  properties  so  as  to  adapt  them  to  the  use  of  artificial  gas;  and 
the  outlook  for  their  future  Is  encouraging,  If  reorganized  upon  a  con- 
servative basis  and  If  confiscatory  rates  are  not  Imposed  by  the  municipal 
or  State  authorities. 

While  there  !■<  still  a  considerable  amount  of  natural  gas  supplied  by  some 
of  the  companies,  the  committee  have  not  deemed  It  wise  to  rely  upon  the 
continuance  of  returns  therefrom,  except  as  such  returns  will  aid  In  the 
upbuilding  of  the  artificial  gas  business.  Excluding  any  profits  from  natural 
gas.  It  Is  confidently  expected  that  a  sufficient  Income  will  be  derived  from 
the  plants  to  pay  the  Interest  on  the  proposed  Issue  of  new  bonds,  with  a 
substantial  surplus  for  the  preferred  stock. 

The  territory  occupied  by  the  companies  Is  such  that  it  can  be  served 
more  eronomlcally  and  efficiently  by  a  single  corporation.  In  the  plan 
adopted,  the  bondholders  will  receive,  In  new  bonds  and  preferred  stock, 
the  entire  value  of  the  properties,  based  upon  any  return  likely  to  be  de- 
rived from  the  properties  during  the  next  few  years. 

A  decree  of  foreclosure  will  shortly  be  entered  In  the  case  of  each  com- 
pany, and  the  properties  will  thereupon  be  sold  at  the  respective  foreclosure 
sale-;.      Notice  of  the  plan  has  been  published,  the  first  publication   b 
made  on  April  0  1907.     Any  bond,  except  bonds  of  the  Logansport  &  \\  a 
bash  Valley  Gas  Co..  heretofore  deposited  may  be  withdrawn  on  or  ! 
April  2G,  upon  surrender  to  the  Central  Trust  Co.  of  New  York  of  the  cer- 
tificate fif  deposit  and  payment  of  $5  upon  each  bond,  as  a  fair  contrlh 
to  the  expend,  and  liability  of  the  committee.     The  bonds  of  tl 
port  &  wabash  Valley  Gas  Co.  were  pledged  to  secure  a  loan  for  the  pur- 
se of  completing  the  artificial  plant  of  the  company,  and  can  be  with- 
drawn only  upon  the  payment  of  SCO  per  bond.      A  large  major! 
bonds   of   each   company    have    been   deposited   under   the   differ 
holders*  agreements,  and  the  committees  have  derided  to  permit  the  re- 
maining bondholders  to  participate  In  the  reorganization  upon  condition 
that  their  bonds  be  deposited  on  or  before  May  1   1907. 
Plan  ot  Reorganization. 
A  new  company  will  be  organized  under  the  laws  of  Indiana,  or  Mich 
other  State  as  may  be-  determined  upon  by  the  committee,  with  the  title, 
"The   Indiana  Consolidated   <;as  Company."  or  with  some  other  title. 
Slock  and  Bonds  of  the  Sew  Company. 
non-eumulatlvr  preferred  stock  (preferred  ai  to  a^ets  and  as 
to  earnings  to  the  extent  that  the  same  may  be  declared  in 
dividends,  but  not  to  be  cumulative) ,  all  Issuable  to  old  bond 
holders $4 ,:. 

Common  stock  Issuable  as  bonus  In  sale  of  new  bonds $2,250,000 

First  mortgage  30-ycar  4%  gold  bonds  (redeemable  at  102   and 

accrued  Interest).      Total  par  value  not  exceeding J5.000.000 

Issuable  In  partial  exchange  for  old  bond  S, 000.0 

To  be  sold  to  meet  the  cost  of  foreclosure  and  reorganization. 
Including  the  amounts  borrowed  by  the  committee  for 

Improvements.      Not'-  400,000 

To  remain  In  treasury  for  future  requirements,  say. 1.600. 000 


■runt  of  New  Bonds  and  Preferred  Slock  to  Bondholder! 


I.oiula 
Ttettred. 

La  Payette  Gas  Co  BOO ,000 

Indiana  Nat.  A  Illum.GasCo.    820,000 
Ohio  &  Indiana  Gas  Co  I  ,9  10,000 


Issu 

NewPref.  New   NewPt, 

Bonds.  Stock.  J;<iiuis.    Stock. 

I  | 

100  7. ,0.000   .,; 780  00 

100,000  100,000  l  22  00    183  00 

760,000  l  .i  25  000  380  50   579  .  I 


Logansp.di  Wab.Val.GasOo   1,090,000      050,000      975, I  ; 

Wayne  tias  Co 1,940,000    1, 1,000    1,600,000   Oil 77.1  :•:. 

Total 7.350.000   3.000,000   4,500.000 

lUotment  of  ATsto  Common  stock. 
in  order  to  obtain  a  market  for  i  in-  bonds  now  to  be  sold  (not  expected  to 
exceed  $400,000)  as  aforesaid,  and  thu    to  n  lleve  the  presi  nt  bondholi 
•  •i  a  heavy  assessment,  the  common    tocli  will  be  Issued  to  the  purchasers 

Of  the  new   bonds,   and   the  piUII-  UCh   bond     will    be 

riven,  in  the  first  Instance,  to  the  stockholders  ol  the  presi  nt  companies. 

Inasmuch  as  substantially  all  the  stock   ol   the  ,    ..  nj]  anil      I     held    bj    i  lii- 
Olilo  ,v  Indiana  Consolidated  Natural  &  Illuminating  ,  the  prlvlli 

of  subscribing  lor  the  -aid    new   bonds  will    In-  given   to   I  In    stock  holder.-,  of 

that  company,  pro  rata,     ir  tin-  said  stockholders  should  nol  iniiy  exercise 
ihi,  privilege,  the  committee  win  use  tin-  common  stock  remaining,  in  the 

same   manner,   for  the  purpose  of  Inducing  a  syndicate  to   underwrite  the 
necessary  amount  of  new  bonds. 

Offer  from  Syndicate.— Alex,  be  Vino,  52  Broadway,  New 

York,  announces  by  advertisement: 

on  bchair  of  a  responsible  gas  syndicate  I  am  Instructed  to  offer  the 
i..-i  Fayette  Gas  bondholders  and  Fort  Wayne  Gas  bondholders  -i  %  Interest 

per  annum  guaranteed  for  '.»'.»  >  ears  on  t  he  lace  value  of  their  bonds,  pro\  Idcd 
a  sufficient  number  of  bonds  can  be  secured. 

Within  a  short  time  the  same  syndicate  will  offer  to  tin-  bondholders  of 
the  Indiana  Natural  and  Illuminating  Gas  Co.,  Ohio  &  Indiana  (las  Co. 
ami  Logansport  &  Wabash  Vallej  Gas  Co.  an  equally  favorable  proposition, 
provided  the  La  Fayette  Gas  and  Fort  Wayne  Gas  bondholders  assent  In 
sufficient  number. — V.  82.  p.  1500. 

Ohio  &  Western  Lime  Co.,  Toledo,  O.  Y<  »■  Stock.  This 
company,  incorporated  in  Ohio  in  February  1906  as  suc- 
cessor of  the  Ohio  Lime  Co.,  &c,  recently  increased  its 
stock  from  $1,000,000  to  $1,500,000.  Peter  M.  Martin 
of  Huntington,  Ind.,  is  President  and  W.  B.  Whiting, 
Chamber  of  Commerce  Building,  Toledo,  is  Secretary.  A 
press  dispatch  from  Marion,  ().,  on  Feb.  7  1907  said: 

Peter  Martin  to-day  obtained  control  of  the  Nonis  &  Christian  Stone  & 
Lime  Co.  and  the  Central  Stone  &  Lime  Co.,  the  consideration  being  over 
$500,000.  The  Ohio  &  Western  Lime  Co.,  of  which  Martin  Is  President 
and  General  Manager,  now  owns  and  controls  plants  at  Huntington,  Bed- 
ford and  Mitchell,  Ind.,  and  at  Lucky,  Fostorla,  Glbsonburg,  Sugar  Ridge, 
Tiffin,  Genoa,  Limestone,  Lime  City  and  Portage.  Ohio.  Mr.  Martin  is 
also  affiliated  with  Caleb  Gowan  of  Cleveland,  who  operates  extensive  plants 
at  Kellcy's  Island  and  Sandusky. 

Philadelphia  (Pa.)  Electric  Co. — Report. — The  results  for 
the  calendar  year  1906,  presented  at  the  annual  meeting  on 
Wednesday,  compare  with  1905  as  follows: 

Cal.  Gross        Oper.  Exp.  Balance,   Divid'ds  Surp.  for      Tot.  surp. 

Year.  Income.      &  Charges.    Surplus.      Paid.  Year.         Dec.    31. 

1006 54,503,878   $3,683,161    $820,717   $490,935   $320,782   $1,732,520 

1905 4.104,113      3,293,097      811,016      499,935      311,081       1,411,737 

Equivalent  of  16-candle-power  lamps  connected  Dec.  31  1906  was  1,273,- 
862,  an  Increase  of  201,719,  or  18.8%. — V.  82,  p.  1209. 

Shelby  Steel  Tube  Co.,  Pittsburgh. — Favorable  Decision. — 
Judge  Archbald  in  the  Circuit  Court  of  the  United  States  for 
the  Eastern  District  of  Pennsylvania  decided  in  favor  of 
the  company  (a  subsidiary  of  the  United  States  Steel  Cor- 
poration) the  suit  pending  for  several  years  against  the 
Delaware  Seamless  Tube  Co.  of  Auburn,  Pa.,  and  others, 
involving  the  validity  of  the  original  Stiefel  piercing  mill, 
which  is  described  as  "the  foundation  principle  in  the  manu- 
facture of  seamless  steel  tubing." 

The  claim  of  Infringement  of  patent  (No.  551,340)  granted  to  R.  C. 
Stlcfel  Dec.  1905  and  assigned  to  the  Shelby  Company  was  sustained. 
The  opinion  was  given  at  length  In  the  "Iron  Age"  of  April  4. — V.  73,  p.  444. 

Tower  Hill  Connellsville  Coke  Co. — Xew  Enterprise — Bonds 
Subscribed. — This  company  was  incorporated  recently  under 
the  laws  of  West  Virginia  with  $5,500,000  capital  stock, 
practically  all  outstanding  ($1,500,000  being  <i%  cumulative 
preferred;  par  of  shares  $100),  and  purchased  2,000  acres 
of  Connellsville  coking  coal  with  700  acres  of  surface  in 
Luzerne  and  Redstone  townships,  Fayette  County,  Pa.,  for 
the  purpose  of  establishing  a  large  coke  oven  plant.  A  first 
mortgage  has  been  made  to  The  Citizens'  Savings  &  Trust 
Co.  of  Cleveland,  as  trustee,  to  secure  an  issue  of  12,500,000 
5%  gold  bonds,  substantially  all  outstanding,  dated  Jan.  1 
1'.HI7  and  due  §500,000  Jan.  1  1917,  $500,000  Jan.  1  1922, 
1500,000  Jan.  1  1927  and  $1,000,000  Jan.  1  L932;  but  subject 
t'i  call  on  any  interest-paying  date,  in  the  inverse  order  of 
their  numbers,  at  105  and  accrued  interesl .  [nteresl  payable 
Jan.  1  and  Jul}'  1  at  office  of  trustee.  Sinking  fund  25  cents 
per  ton  of  coke  and  15  cents  per  Ion  of  coal  shipped.  The 
Tower  Hill  Connellsville  Coke  Co.  of  West  Virginia  owns 
the  entire  capital  stock  ($5,000)  of  the  Tower  Hill  Connells- 
ville Coke  Co.  of  Pennsylvania.  Tin-  \\'e>t  Virginia  corpora- 
tion will  be  the  operating  company.  The  company  paid 
$1,700  per  acre  for  the  2,000  acres  of  Connellsville  coking 
l.  or  $3,400,000.  The  company  will  expend  11,000,000 
for  improvements  and  fur  this  purpose  $1,000,000  bonds 
out  of  the  issue  of  $2,500,000  an-  being  held  by  the  com- 
pany, and  proceeds  can  be  used  only  in  tin-  developmenl  of 
the  property.     The  "Iron  Age"  of  Feb.  7  1907  -aid: 

On  this  property  the  company  will  en  el  1,000  coke  ovens  of  modern 
design,  «'Ki  at  once,  and  200  mo  m  as  the  coal  Is  sufficiently  de- 

veloped.   The  company  Intends  i<>  begin  sinking  the  shafts  by  March  1, 
which  will  probably  enabli   ;  1  and  begin  to  produce  coke  by 

fall.     'I' he  property  adjoins  1  in-  plants  of  tin-  Orient,  1 1 .  C    Prick,  Olalrton, 

Republic   and    Thompson  Connellsvllli  I    on 

the  Pennsylvania,  Pittsburgh  &  1. .   ■   Ert<    ind  Baltimore  ,v  Ohio  railroads. 

The  President  Is  George  D,   Howell,  Union  town,  who  la  Vice  President 

of  the  kfcCrum  Howell  Co.  of  New  Ifork  and  a  director  in  tin    uieh  mil 

•  vice  !■;,   ident,  r.  M.  Osborne,  Cleveland,  Ohio,  Presidem 

of  tin-  Ynnirhioirhi-ny  <fc  Ohio  -mil  formerly  Presidem  of  tin-  Pltts- 

1  1.  v.  Thompson,  Vice  President 

of  tin-  Thompson  ConneUsvUle  <  Manager, 

I..  \V.  Pogg,  rjnlontown,  former!  of  the  Brier  mil  Coke 

Co.:  ■•.    J.    R.    N'utt.    Cleveland,    Ohio.    Secretary    of   The    Citizens 

Savings  &.  Trust  Co.:  Assistant  .  John  it.  Thompson.     Besides 

the  officers  the  directors  Include   Vndrew  Squire,  <  leveland,  Ohio;  Get 

M.   linrr.   New   York',  and   I.loyil   <).    McCrnni.   New   York,   President  of  the 
nun  Howell  Co.  and  a  director  of  the  a  Connellsville  Ooki 
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fSleptfrts  audi  Stontmjetits, 


NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  COMPANY. 
THIRTY-EIGHTH  ANNUAL   REPORT— FOR  THEY J 5AR  ENDED  DECEMBER  31  1906. 


To  the  Stockholders  of  the  New  York  Central  &  Hudson  River 
Railroad  Company: 
The  Board  of  Directors  herewith  submits  its  report,  for 
the  yeax  ended  December  31  190G,  with  statement  showing 
the  results  for  the  year  and  the  financial  condition  of  the 
company. 

The  report  covers  the  operation  of  the  system   easl   of 
Buffalo,  as  follows: 

Miles. 

Main  line 806.69 

Proprietary  lines 3.08 

•  Lines  leased 2,620.55 

Lines  operated  under  contract 81 .87 

Trackage  rights 271.73 

Total  road  operated 3 ,783.90 


*  The  Dunkirk  Allegheny  Valley  &  Pittsburgh  Railroad,  00.51  miles.  Is 
also  leased  by  this  company,  but  its  mileage  and  operations  are  not  included 
In  this  report.  Separate  accounts  are  kept  and  Independent  reports  pre- 
pared in  Its  behalf. 

There  was  no  additional  road  mileage  acquired  by  lease  or 
otherwise  during  the  year.  The  net  increase  over  1905  of 
9.55  miles  was  due  to  re-measurement  and  change  of  align- 
ment at  various  points  on  the  system,  new  mine  branches 
built  or  existing  branches  extended  on  the  Beech  Creek  Rail- 
road and  the  construction  of  additional  mileage  of  the  Cherry 
Tree  &  Dixonville  Railroad. 

A  statement  showing  in  detail  miles  of  road  and  track 
operated  will  be  found  upon  another  page.  (See  pamphlet 
report.) 

The  capital  stock  authorized  and  outstanding  is  as  follows: 

Authorized  to  December  31  1905 $150,000,000  00 

Additional  stock  authorized  by  the  stock- 
holders on  April  18  1906 100,000  000  00 

Total  amount  authorized  to  Dec.  31  1906 $250,000,000  00 

Total  amount  issued   and   outstanding  to 

December31  1905 $132,250,000  00 

Issued  on  March  31  1906,  being  part  of  the 
unissued  balance  of  $150,000,000  author- 
ized to  December  31  1905 

Of  the  $100,000,000  authorized  by  the 
stockholders  on  April  18  1906,  the  Board 
of  Directors  on  September  19  1906  ap- 
proved the  Issue  of  $29,839,560,  which 
was  offered  to  the  stockholders,  at  par. 
In  the  proportion  of  one  share  of  new 
stock  to  each  five  shares  owned.  The 
new  stock  is  to  participate  in  all  divi- 
dends declared  after  that  payable  Janu- 
ary 15  1907.  There  was  Issued  on  this 
account  to  December  31  1906 28,984,900  00 


16,947,800  00 


Total  amount  issued  to  December  31  1906 178,182.700  00 


Balance  authorized  but  not  issued $71,817,300  00 


The  funded  debt  was  not  changed  during  the  year  1906 

and  remains  at .$230,414,845  00 


There  were  purchased  during  the  year  60,000  shares  of  the 
capital  stock  of  the  Mohawk  Valley  Company,  2,416.96 
shares  of  the  capital  stock  of  the  Little  Falls  &  Dolgeville 
Railroad  Company,  5,748  shares  of  the  common  capital  stock 
of  the  Boston  &  Maine  Railroad  Company  and  128  shares 
of  the  capital  stock  of  the  Merchants'  Despatch  Transpor- 
tation Company. 

The  construction  work  in  New  York  City  and  vicinity  in 
connection  with  the  change  of  motive  power  from  steam  to 
electricity  has  progressed  steadily.  On  September  30  1906 
the  first  train  operated  by  electricity  made  a  successful  trial 
trip  from  Highbridge  to  Grand  Central  Station.  On  Decem- 
ber 11  1906  regular  service  by  electric  traction  was  inaugu- 
rated, certain  trains  being  thus  operated  between  Grand 
Central  Station  and  the  temporary  terminal  at  Highbridge 
and  thence  by  steam  to  Yonkers.  It  is  expected  that  full 
operation  by  electricity,  between  Grand  Central  Station  and 
the  temporary  terminals  at  Highbridge  and  Wakefield,  will 
be  accomplished  early  in  1907. 

The  temporary  station  for  passenger  traffic  at  Lexington 
Avenue  and  43rd  Street  was  opened  on  December  13  1906. 

Continued  progress  has  been  made  at  different  points  on 
the  line  in  the  abolition  of  grade  crossings,  revision  of  grades, 
new  alignments,  etc.,  and  extensive  improvements  in  yards 
at  important  terminal  points  on  the  system. 

SUMMARY    OF    FINANCIAL    OPERATIONS    AFFECTING    INCOME. 


1906. 
3.783.90  miles 
Earnings  from  operation.      operated. 

Freight  traffic $54,824,282  77 

Passenger  traffic 28,568,778  01 

Express  traffic 3,122,328  48 

Transportation  of  mail 3,007,462  96 

Rentals 2,315,885  47 

Miscellaneous  sources 251,031  08 


1905. 
3.774.35  miles 

operated. 

$52,312,331  22 

25,761,386  75 

2,868,942  24 

2,711,344  10 

2,179,555  24 

262,042  47 


Increase  ( + )   or 

Decrease  ( — ) 

+  9.55 

+  82,511,951  55 

+  2,807,391  26 

+  253,386  24 

+  296,118  86 

+  136,330  23 

+  11,011  39 


Totals ..$92,089,768  77   $86,095,602  02    +$5,994,166  75 


Expenses  of  operation.           (70.53%)  (69.65%) 

Main,  of  way  &  structures. $10, 718  599  16  $9,984,101  15 

Maintenance  of  equipment  14,569,057  44  13,238,124  54 

Conducting   transportation  37,267,589  10  34,360,220  81 

General  expenses. 2,398,449  63  2,385.582  41 

Totals    $64,953,695  33  $59,968,028  91 

New  construction  (addition  1 

betterments) (■   1,308,260  50  1,532,72184 

New  equipment  (additions)  j 


+  (0.88%) 

+  $734,498  01 

+  1,330,932  90 

+  2,907,368  29 

+  12.867  22 

+  $4,985,666  42 

—224,461  34 


Total  expenses $66,261.955  83   $61,500,750  75    +$4,761,205  08 

Ne     earnings t $25,827,812  94   $24,594,851  27    +$1,232.96167 


Totals 


Increase  l+)or 

190").  Decrease  ( — ) 

$3,623.136  00  +$754,820  00 

672,572  00  +141,119  17 

1,329,934  77  +317.990  79 

897,856  63  —28.691  59 

$7,707.737  77     $6,523.499  40  +$1,184,238  37 


Other  Income.  1906. 

Dividend  on  Lake  Shore  & 

Michigan  South.  Stock-.  $4,377,9:,';  00 
Dlv.  on  Mich.  Cent,  stock.  812,691  17 
Dividends  and   interest  on 

other   securities 1,647,925  50 

Interest  on  loans,  notes  and 

sundry   bills 869.165  04 


1 


Gross  Income $33 

First  chnnj,  s. 

Interest  on  funded  debt $8 

Rentals  of  leased  lines 9 

Taxes  on  real  estate 2 

Taxes  on  capital  stock- 

Taxes  on  bonded  debt 

Taxes  on  gross  earnli 
RR.  Commls'rs'  assessm'ts 
Canadian  provincial  taxis. 
St.   L.    &   A.    Hallway:  In- 
terest, rentals,  etc 

Use    joint    facilities:    fixed 

interest  basis 

Interest  on  loans,  notes  and 
bills  payable 


535,550  71    $31,118,350  67    +$2,417,200  04 


214.519  58 
501,17ii  38 
924,593  68 
01  1  ,557   18 

2,616  04 

160,641  43 

2  1,043  89 

3,532  51 

154,750  "'I 
303,812  82 
266,666  50 


$8,223,557  08 

9,508,499  37 

2,726,021  48 

1,143,438   14 

2,413  24 

136,470  39 

36,216  93 

3,186  38 

109,631  25 

243.973  68 

109,094  56 


—$9,037  50 

—7,328  99 

+  198,572  20 

— 131  ,880  96 

+  202  80 

+  24,171  04 

—12,173  04 

+  346  13 

+  45,118  75 

+  59,839  14 

+  157,571  94 


Totals    $22,567,904  01    $22,242,502  50        +$325,40151 


Netlncome $10,967,646  70      $8,875,848  17    +$2,091,798  53 

Reserve  for  redemption  of 

4%golddebcn.  of  1890 150,000  00         — 150.000  00 


Balance  available  for  div.$10, 967,646  70     $8,725,848  17    +$2,241,798  53 
"Cash  dividends,  four  each 

year 7,832,884  50        6,612,500  00       +1.220,384  50 


Surplus $3,134,762  20     $2,113,348  17    +$1,021,414  03 


From  the  surplus  for  the  year $3,134,762  20 

there  should  be  deducted — 
Special  Improvement  fund  for 

new  equip.  &  betterments.  .$2,800,000  00 
Sundry  uncollectible  charges  & 

reductions  in  value  of  assets       315,328  57        3,115,328  57 


$19,433  63 

Amount  to  credit  of  profit  and  loss  December  31.1905 14,612,120  03 

Balance,  December31  1906 ..$14,631,553  66 

♦  1906,  5K%  on  1,491,978  shares:  1905,  5  %  on  1,322,500  shares. 

The  gross  earnings  were  $92,089,768  77,  an  increase  of 
$5,994,166  75  over  the  previous  year. 

The  freight  earnings  were  $54,824,282  77,  an  increase  of 
$2,511 ,951  55.  There  was  a  heavy  decrease  in  coal  tonnage, 
due  to  a  four  months'  strike  in  the  bituminous  fields  and  the 
subsequent  inability  to  concentrate  the  scattered  car  supply 
for  coal  movement.  A  large  additional  tonnage  of  mer- 
chandise freight  hauled,  however,  gave  a  resulting  increase 
in  the  average  rate  per  ton  per  mile,  while  the  average  num- 
ber of  miles  each  ton  was  carried  shows  a  decrease. 

Passenger  earnings  were  $28,568,778  01,  an  increase  of 
$2,807,391  26.  This  was  due  to  the  larger  volume  of  both 
long-haul  local  and  commutation  traffic. 

The  earnings  from  express  traffic  and  the  transportation 
of  mail  were  $6,129,791  44,  an  increase  of  $549,505  10. 

The  expenses  of  operation  were  $64,953,695  33,  an  in- 
crease of  $4,985,666  42. 

Maintenance  of  way  and  structures  increased  $734,498  01, 
of  which  $317,333  25  was  in  repairs  of  roadway  and  $332,- 
713  78  in  repairs  and  renewals  of  buildings,  the  balance  of 
the  increase  being  generally  distributed  throughout  the  other 
items  of  expense  in  this  group. 

Maintenance  of  equipment  increased  $1,330,932  90,  prin- 
cipally on  account  of  repairs.  Continued  heavy  charges  for 
replacements  were  slightly  in  excess  of  those  of  previous  year. 

Conducting  transportation  increased  $2,907,368  29.  With 
the  exception  of  a  decrease  in  per  diem  and  mileage,  due  to 
larger  collections  from  other  roads  for  the  use  of  this  com- 
pany's equipment,  almost  all  of  the  items  in  this  group  show 
increases,  caused  by  the  greater  volume  of  business  and  the 
general  advance  in  the  cost  of  labor,  material  and  fuel 
throughout  the  year. 

The  net  earnings  were  $25,827,812  94,  an  increase  of 
$1,232,961  67. 

First  charges  were  $22,567,904  01,  an  increase  of  $325,- 
401  51 ,  the  principal  item  Joeing  additional  taxes  on  real 
estate.  The  decrease  in  charges  for  taxes  on  capital  stock 
is  due  to  the  adjustment  of  accruals  in  1905  on  account  of 
the  change  of  date  in  the  close  of  the  fiscal  year  in  1904. 

The  profit  from  operation  for  the  year,  after  payment  of 
five  and  one-quarter  per  cent  (5349c)  dividend  upon  1,491,- 
978  shares  of  capital  stock,  was  $3,134,762  20.  From  this 
sum  there  was  authorized  a  deduction  of  $2,800,000  as  a 
special  fund  for  new  equipment  and  betterments. 

Extraordinary  expenditures  during  the  year  were  as  follows: 

For   additions   to   property,   charged   to   cost   of  road   and 

equipment $9,100,293  90 

For  construction  and  equipment  of  leased  lines  and  Grand 
Central  terminal  improvement,  to  be  charged  in  part 
against  funds  provided  by  lessor  companies 7,561,802  75 

For  additions  and  improvements  to  roadway  and  structures, 

strengthening  of  bridges,  etc.,  charged  to  current  income..     1.308,260  50 

For  replacements  of  equipment,  charged  to  operating  ex- 
penses  2,923.340  04 

For  new  equipment  and  betterments,  charged  against  special 

Improvement  fund 1,669,476  04 

Total -- - - $22,563,173  23 

Details  are  shown  in  pamphlet  report. 
********** 

W.  H.  NEWMAN,    President. 
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si  mm  \i;\    OF  FIRST  rn.\iu;i  s. 


Interest  on  funded  debt . 

Rentals  of  leased  lines 

Interest,  dividend  and  rental  of  leased  line,  aeeount  of  St. 

Taxes  .    . 

1   BC  Joint  facilities,  llxcd  Interest  basis. 

Interest  on  loans,  notes  and  bills  payable 


I.     .\    \.  Hy 


tfl 

214 

:.  l ;) 

58 

0 

501 

17(1 

30 

134 

750 

oo 

■1 

120 

084 

73 

303 

812 

62 

266 

666 

50 

Total  first  charges $22, 507, 00-1  01 


DIVIDENDS. 


Payable  April  16  1906  1  ',  % 

Payable  July  15  1006  l  '.  % 

ble  October  16  1006  1  '*  % 

Payable  January  16  1007  l  ••..••„ 


on  1,491.878  shares  of  capital  stock 

•'     I  ,4lM  .078 

"     1.401,078 

"     1,401,078 


31,864.972  :.o 
1 ,664,972  50 
1 ,864,972  50 
2,287,967  mi 


Total 5'.  ";. 


J7. 832, 884  50 


CONDENSED  GENERAL  BALANCE  SHEET  DECEMBER  31  1006. 


ASSETS. 

■   ),'  nviiJ  i! rid  equipment  — 

Cost  Of  road $152,033 

Cost  of  equipment 50.504 


107  31 
018  16 


Adeances  for  leased  lines  construction  and  equipment    - 

X.w  York  vV;  Harlem  RR. (13,833,942  72 

Spuyten  Duvvll  &  Port  .Morris  HH 1,719,462  42 

West  Shore  Hli 4,433,051  81 

Watertown  A  Ogdensburg  RR 153,393  66 

euse  Geneva  As  Corning;  Ry --  936,573  91 

.  liv - 949,106  09 

Beech  Creek  HH. 629,150  53 

Boston  &  Albany  HH --  1,402,000  75 

Other  leased  lines 538,831  31 


-8209,438.025  47 


Grand  Central  terminal  tmproecment 

rtttes  "ten 

>s  of  sundry  companies $142,128 

Bonds  of  sundry  companies.. 12,282 


301  87 
660  91 


Oilier  property —  . 

Hudson  River  bridges  at  Albany.  _ 

.liJrn  net  S  cf/i<  r  than  construction — 
Xi  \v  Yoik  &  Putnam  Railroad  Co. 
C) titer  companies. 


$281 
180 


Items  in  suspense 

■Securities  acquired  from  lessor  companies  (per  contra) . 


24 


154 


707,522  20 
80  08 


411,052  78 
256,303  36 


887  32 
002  60 


Fuel  and  supplies 

Currt  nt  assets — 

Cash  charged  Treasurer $6,003,638  55 

Loan?  and  bills  receivable 16,735,018  15 

Traffic  balances  receivable 7,720,634  04 

Sundry*  collectible  accounts 6.305,020  88 


•171.480  92 
,098,763  32 


37 
3 
3, 


,765.111  02 
,485.216  57 
036.813  00 


$449,681,030  22 


LIABILITIES. 
Capital  stock  — 
Capital  stock $178,177,800  00 

Consolidation  certificates 1,900  00 

$178,182,700  00 

Funded  debt — 

Cold  mortgage  bonds $85,ooo.ooo  oo 

Gold  bonds,  Lake  Shore  collateral 90,578,4 0 

Gold  bonds.  Michigan  Central  collateral...      19,336,445  00 

Debentures  of  looo.. 5.500.000  00 

Debentures  of  1004 30,000,000  00 

230.414.M 

Bond  and  mortgage  payable 15 0,0 00  00 

Total   capitalization.. $408,747,545  00 

Current  liabilities — 

Wages  and  supplies . $9,594,496  34 

Loans  and  bills  payable. 187, 000  00 

Traffic  balances  payable 2,708,558  97 

Interest  and  rentals  accrued. 2,542,430  L9 

Interest  unclaimed 27. 371  60 

Dividend  pay  able  January  15  1907 2,237,007  00 

Dividends  unclaimed... 5  3, 002  14 

Bonds  past  due 4.790  00 

Sundry  accounts  payable 1,537,561  60 

18,894,077  84 

A  ccounts  vith  lessor  companies — 

Boston  &  Albany  Railroad  Co $1,257,208  55 

Fall  Brook  Railway  Co 675,615  30 

Wallkill  Valley  Railroad  Co 50,340  37 

Carthage  &  Adirondack  Railway  Co 25,402  44 

2,017.575  66 

Special  improvement  fund 2, 353, 4 71  06 

Securities  held  in  trust  for  lessor  companies  (per  contra) 3.036,813  00 

Profit  and  loss... 14,631,553  66 


$449,681,030  22 


CAPITAL  STOCK, 
timber  of  shares  Issued 1.781.778|  Total  par  value  Issued  and  outstanding. 


Consolidation  certificates  not  yet  converted. 
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Total  number  of  shares  outstanding 1 ,781 ,827 

Number  of  shares  authorized 2 ,500 ,000 

Par  value  per  share $100  00 

AmouDt  of  capital  stock  per  mile  of  road  owned  (806.69  miles),  $220,881  26. 


Consolidation  certificates  outstanding. 


Total  par  value  outstanding. 
Total  par  value  authorized.. 


.$178,177,800  00 
4,900  00 

.$178,182,700  00 
.$250,000,000  00 


FUNDED   DEBT. 


Date  of 

Class  of  bond —  ■issue. 

Gold  mortgage 1897 

Gold  bonds.   Lake  Shore  collateral 1898 

Gold  bonds.   Michigan  Central  collateral 1898 

Debenture  bonds  of  1900 1900 

Gold  debentures 1904 

Total  amount  of  funded  debt 


Date  of 

Amount  of 

Amount    issued    & 

Rate  of 

maturity. 

authorized  issue. 

now  outstanding. 

interest 

July    1  1997 

$100,000,000 

$85,000,000  00 

3^% 

Feb.   1  1998 

100.000,000 

90,578,400  00 

ilA% 

Feb.   1  1998 

21,550.000 

19,336,445  00 

3  14% 

July   1  2000 

5,500,000 

5.500.000  00 

3  '-«% 

May    1  1934 

50.000.000 

30,000.000  00 

4% 

Payable  on  the 
first  day  of 
January  and  July 
February   and   August 
February   and    August 
January  and  July 
May  and   November 


$230,414,845  00 


Amount  per  mile  of  road  owned  (806.69  miles),  excluding  Lake  Shorcand  Michigan  Central  collateral  bonds  and  debentures  of  1900,  $149,375  84. 


DESCRIPTION  OF  FREIGHT  MOVED. 
Tons. 


1906. 

Products  of  Agriculture —  Tons. 

Grain 2,470,501 

Flour 951,266 

Other  mill  products 1,150,604 

Hay 484,375 

Tobacco 17,323 

Cotton 119,136 

Fruit  and  vegetables 701,228 

Other  articles 174,963 

Products  of  Animals — 

Live  stock 863,325 

Dressed  meats 365,147 

Other  packing  house  products.  361 ,061 

Poultry',  game  and  fish 88.114 

Wool 64, !)M' 

Hides  and  leather 140,350 

Milk 285,663 

Dairy  products 184,790 

Other  articles 84 .494 

Products  of  Mines — 

Anthracite  coal 4,609,021 

Bituminous  coal 9,314,250 

•     688,916 

Ores I  .024,910 

Stone,  sand  and  other  like  articles  1 ,812,751 

Other   articles 262.806 

Products  of  Forest — 

Lumber 2,008,000 

Other  articles 1.11 

Manufactures — 

ohum  and  other  oils 412,373 

■  r    ..055 

:il  852 

Iron— pig  and  bloom 701,868 

Iron  and  steel  rails IS' 

Other  castings  and  machinery.  1  ,20 

Bar  and  sheet  metal . 02 1 .2.1 1 

rit.  brick  and  lime 1  ,r,oo  565 

Agricultural  Implements 14M.K01 

Wagons,  earn                     ,4c 114,757 

Wlni                                 s 287 

•ds  and  furniture.  135.192 

Other   articles 5.512.710 

Miscellaneous — 
Commodities     not     previously 

mentioned    2,471.655 

Total 43.570,552 


Tons. 

Tons. 

Increase  (+)  or 

1005. 

Decrease  ( — ) . 

Tons. 

Tons. 

2,556,801 

— 86,300 

089,346 

— 38,080 

936,070 

+  214,534 

475,550 

+  8,825 

24,440 

—7.117 

130,197 

—11.061 

784,711 

—83,  183 

192,717 

—17.754 

844,774 

+  18,551 

333,759 

11  .388 

372.589 

—  1  1  ,528 

93,885 

—5  771 

62.847 

+  2.135 

141,804 

—1,454 

244,538 

+  41.125 

204,001 

—19,211 

110,222 

— 23 

4,089,609 

— 3" 

10,585,577 

—  1  271  327 

670,066 

+  18,850 

1  ,09  1.4oi 

— 69.482 

1,510 

+302,369 

271, I07 

—8,211 

2,208,192 

—21 

1  ,022.583 

467,802 

—6 

437,984 

•   1.071 

102.77O 

—11 

676, .131 

+  2 

225,288 

—3d 

1 ,089,577 

11.112 

799,122 

.2.172 

1 ,504,897 

128,218 

+  2 

13- 

—  2. 

274 

+  1 

163 

—2 

8,862,425 

+  !.«( 

2.150.880 

4  2.861   1)7  1 


■  761) 
1-708  578 


FREIGHT  CARRIED  AND  TON  MILEAGE. 

Increase  ( +)  or 

1906.                   1905.  Decrease  ( — ) 

Tons  of  freight  earning  revenue      43,570.552        42,861,974  +708,578 

Tons  of  company's  freight 6,831.461            6,421,084  +410,377 

Total  number  of  tons  carried.       50,402,013         49,283,058  +1,118,955 

Tons  of  revenue  freight  carried 

one  mile 8,426.301,212   8.421,437,108  +      4,924.104 

Tons  of  company's  freight  car- 
ried one  mile 1  ,166,735,806   1,269.096,080  —102,360,274 

Total  number  of  tons  carried 

one  mile. 9,593,097,018  9,690,533.188  —97.436,170 

PASSENGERS  CARRIED  AND  TICKET  MILEAGE. 

Interline  passengers 2,916,928         2,792,420  +124, 50s 

Local  passengers 30,860,323        29,587,802  +1.272.521 

Commutation  passengers 13,035.533         18,126,825  +808.708 

Total  number  of  pass,  carried..       47,712.784         45,507.047  +2.205,737 

Passengers  carried  one  mile 1 ,621 ,254.487   1 ,463,889,939  +157,364,548 

TRAIN'  MILEAG 

Freight  trains... 20.669,572         20,880,915  —211.313 

Passenger  trains  'excluding  mall 

and  express  trains) 23,836,895         22,482,188  +904  260 

Mall  and  express  trains 1,041,080               '.177.478  +63 

Mixed   trains 232,817               242,1  —9,881 

Work  trains 1.984.121                  !,344  +271,777 

Total  train  mileage 47.213,935         40,105,020  +1.018.415 

ENGINE  MILEAGE. 

PTelght  engines 24,658,852        25  -—625,529 

engerenglnes 27.oo7.oso         26.153,012  +854.oi„s 

Switching                   14,461,570        13,742,616  +71J 

Work  engines .  ■  :'63  +311.982 

Total  engine  mileage 68,200,205       66. 840.790  +1.359,475 

CAR    Ml  1.1    \ 

Loaded  freight  can      5i7.083.ooo     504,002  180  +I3,o«o.oo7 

Empty   f  1  9   (including  ' 

caboosccars) 248,907,688       207,216,037  —18,218.349 

Total  f                     mileage 766,980,784       772,118.226  17   142 

I 118       137  •  7..K0.S 

Work   ears .1 1            7,04  +982.172 

Total  car  mileage 920.776,703      917,124.028  +3,652.765 

Miles  of  road.  Including  track- 

ps.  operated  In  tr't  service             3,768.72            3,750.17  4  9. .">.'> 

Miles  of  load.  Including  trael. 

operated  In  passenger  service                                 3. 171.49  +33.50 
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FREIGHT  RKSULTS. 

<  +)  or 
190ft.  1905,  /'  '  .  (— ). 

Earnings  from  transportation  954,077,047  90  $51,010,537  oi  -h*2,4*;<;..,< 
i  amlngs   from    miscellaneous 
sources....    747,234  87         701,793  31  +45,44150 

Total  freight  earnings $54,824,282  77  $52,312,331  22+32,511,951  55 

Earnings  per  ton   $124  $1.20  +  >' 

Earnings  per  ton  per  mile cts.  0.642         ots.  0.013         4-cts.  0.029 

Earnings  per  train  mile. $2..v.»  $2.44  4-30.15 

Earnings  per  mile  of  road  oper 
atctl  In  freight  service,  track- 
age included      $14,517  1!)         $13,915  93  +$63126 

Density  Oi  freight  traffic  (I.  <•., 
tons   carried    one    mile   per 

mile  of  road) 2,545,452  2,577,839  —32,387 

Average  number  of  tons  of  rev- 
enue-earning freight  carried 

per  train  mile 403  399  +4 

Average  number  of  tons  of  all 

freight  (Including  company's) 

carried  per  train  mile 459  459  

Average    number    of    revenue 

tons  per  loaded  car  mile 16  17  — 1 

Average  number  of  all  tons  per 

loaded  car  mile 19  19  

Average  number  of  miles  one 

ton  carried      190  197  — 7 

Average  number  of  freight  cars 

per  train  mile 37  37  

Average  number  of  loaded  cars 

per  train  mile    25  24  +1 

Average  number  of  empty  cars 

pertralnmlle 12  13  — 1 

PASSENGKR  RKSULTS. 
Earnings  from  passengers.. .$27, 801, 006  50  $25,046,848  01   +$2,754,158  49 
Other  passenger  train  earnings       341,219  02         319,802  07  +21,416  95 

Earnings    from    miscellaneous 

sources 426,552  49         394  736  07  +31,815  82 

Total  passenger  earnings. .$28, 568 .778  01  $25,761,386  75  $ +2,807,391  26 
Earnings  from  mall  and  express$6.1 29,791  44   $5,580,286  34     +$549,505  10 

Earnings  per  passenger $0.58  $0.55  +$0.03 

Earnings  per  passenger  per  mile       cts.  1.715  cts.  1.711  +cts.O  .004 

Earnings  per  train  mile $1.19  $1.12  +$0.07 

Earnings  per  train  mile  (In- 
cluding mall  and  express) ...  $1.39  $1.31  +$0.08 
Earnings  per  mile  of  road  op- 
erated In  passenger  service, 
trackage  included  (including 

mall  and  express) $9,899  59  $9,028  31  +$87128 

Density    of    passenger    traffic 
(I.  e.,  passengers  carried  one 

mile  per  mile  of  road) 462,548  421,689  +40,859 

Average  number  of  passenger 

cars  per  train  mile 5.9  5.8  +0.1 

Average  number  of  passengers 

per  train  mile 69  65  +4 

Average  number  of  miles  one 

passenger  carried 34  32  +2 


EQUIPMENT   (INCLUDING   EQUIPMENT  OF   LEASED    LINES). 

Locomotives —  1906.               1905. 

For  passenger  service.. 614  556 

Electric  locomotives 33                       

For  freight  service 1,059  1,022 

For  switching  service  . 351  338 

Dummy  engines,  &c 18  18 

Total  locomotives  In  service ''75  1,934 

Average  mileage  per  engine  (miles) -199  34 .561 

Cost  of  repairs  (excluding  renewals)  per  eni 

mile.                6.101c.  5.945c. 

Costof  fuel  per  ton $170  $153 

Cost  of  fuel  per  engine  mile 10. 398c.  9.169c. 

Cars  in  I'asscnaer  Service — 

enger  coaches. _ 943  942 

Electric  motor  cars 55 

Smoking  cars 182  192 

Combination  cars 204  201 

Immigrant  and  excursion  cars 77  88 

Dining  cars 23  23 

Buffet  and  cafe  cars 20  19 

Mall,  express  and  baggage  cars 531  502 

Officers  and  pay  cars.. 17  17 

Other  cars  In  passenger  service 191  179 

Totals    2,243  2,163 

Total  seating  capacity  of  revenue  passenger  cars  93,840  89,806 

Average  mileage  per  passenger  car  (miles) 66,620  63,780 

Cost  of  repairs  (excluding  renewals)  per  passen- 
ger car  mile 1.086c.  0.967c. 

Cars  in  Freight  Service — 

Boxcars 38,336  37,429 

Flat  cars,  common 3,578  3,778 

Flat  cars,  steel 256  256 

Stock  cars 1,032  1,089 

Coal  and  coke  cars 24,141  21,151 

Refrigerator  and  produce  cars 886  895 

Caboose  cars 841  812 

Total 69,070  65,410 

Total  capacity  of  freight  cars  (tons) 1 2,192.405  2,000.017 

Average  capacity  of  freight  cars  (tons) 32.13  30.96 

Average  mileage  of  freight  cars  (miles) 11,104  11,804 

Cost  of  repairs  (excluding  renewals)  per  freight  ' 

carmile 0.541c.  0.448c. 

Cars  in  Company's  Service — 

Ballast  cars 667  767 

Derrick  cars 47  45 

Steam  wrecking  cranes 21  19 

Cinder,  push,  gas  and  oil  transport  cars 690  659 

Other  road  cars 1,795  1,608 

Total 3,220  3,098 

Marine  Equipment — 

Total  floating  equipment 235  223 

Total  value  of  fleet $2,215,846  88  $1,995,593  29 


MICHIGAN   CENTRAL   RAILROAD    COMPANY. 


SIXTY-FIRST  ANNUAL    REPORT— FOR    THE    YEAR  ENDED  DECEMBER  31  1906. 


To  the  Stockholders  of  The  Michigan  Central  Railroad  Company: 
The  Board  of  Directors  herewith  submits  its  report  for 
the  year  ended  Dec.  31  1906,  with  statements  showing  the 
results  for  the  year  and  the  financial  condition  of  the  com- 
pany. 

The  report  covers  the  operation  of  the  following  mileage: 

Main  line 270.07  miles. 

Proprietary  lines 343.93 

Lines  leased 1,117.34 

Lines  operated  under  trackage  rights 14.00 

Total  road  operated ._1.745.34 

The  capital  stock  authorized  and  issued  to  December  31  1906 

was $18,738,000 

The  funded  debt  outstanding  on  Dec.  31  1905  was... ..$25,295,000 

It  has  been  decreased  during  the  year  ended  Dec.  31  1906  as 
follows: 

Michigan  Central — Jackson  Lansing  &  Saginaw  3  J^  %  gold 
bonds  of  1951,  purchased  and  canceled  by  the  trustees  of  the 
Land  Grant  Fund  of  the  Jackson  Lansing  &  Saginaw  RR.  Co.  30.000 

Total  funded  debt  Dec.  31  1906 $25,265,000 


On  Jan.  2  1906  this  company  leased  direct  the  property 
of  the  Toledo  Canada  Southern  &  Detroit  Railway  Co.,  one 
of  the  railroads  of  the  Canada  Southern  Railway  System, 
included  in  the  agreement  of  Aug.  15  1903,  for  the  period  of 
its  corporate  existence.  Under  the  terms  of  the  lease  this 
company  agrees  to  pay  the  principal  and  interest  on  $4,500,- 
000  4%  first  mortgage  bonds  as  they  may  be  issued  in  accor- 
dance with  its  provisions.  The  date  of  maturity  of  these 
bonds  is  fifty  years  from  Jan.  1  1906  and  the  amount  now 
outstanding  is  $3,100,000.  Of  this  amount  $1,500,000  is 
held  by  the  Canada  Southern  Railway  Co.  in  accordance  with 
the  terms  of  the  lease,  and  will  not  draw  interest  while  in  the 
possession  of  the  Canada  Southern  Co.  The  interest  on  the 
balance  of  the  outstanding  $1,600,000  of  bonds  is  paid  by 
this  company.  Under  the  terms  of  the  lease,  in  considera- 
tion of  this  company's  guaranteeing  both  principal  and  inter- 
est of  the  $4,500,000  bond  issue,  the  Canada  Southern  Co. 
is  to  deliver  to  the  Michigan  Central  Co.  on  March  1  1913 
the  $1,500,000  bonds  held  by  that  company  and  the  entire 
capital  stock  of  the  Toledo  Canada  Southern  &  Detroit 
Railway  Co. 

On  Dec.  27  1906  this  company  acquired  a  majority  of  the 
capital  stock  of  the  Chicago  Kalamazoo  &  Saginaw  Railway 
Co.,  the  road  of  which  extends  from  Pavilion,  Mich.,  to 
Woodbury,  Mich.,  a  distance  of  55.30  miles,  passing  through 
the  city  of  Kalamazoo. 

On  April  9  1906  this  company  acquired  30,000  shares  of 
the  common  stock,  and  on  Sept.  26  1906  purchased  $3,000,- 
000  4%  first  mortgage  bonds  of  the  Chicago  Indiana  & 
Southern  Railroad  Co. 


On  Sept.  25  1906  Articles  of  Association  of  the  St.  Clair  & 
Western  Railroad  Co.,  succeeding  the  Michigan  Midland  & 
Canada  Railroad  Co.,  a  proprietary  line  of  the  Canada  South- 
ern Railway  Co.,  were  filed. 

Cost  of  road  and  equipment  on  Dec.  31  1905  was $35,363,838  08 

Less — -Premium  received   on   Michigan   Central   3V£%   gold 

bonds  of  1952,  credited  to  construction  account." 150,580  99 


Total  cost  of  road  and  equipment  to  Dec.  31  1906 $35,213,257  09 


This  represents  per  mile  owned    (270.07   miles)    $130,386. 
Terminal  Railroad,  Chicago  (Indiana  Harbor  Line),  con- 
struction account  was  increased 


$98,260  43 


SUMMARY    OF    FINANCIAL    OPERATIONS   AFFECTING   INCOME. 

1906.                     1905.  Increase  (+) 

1,745.34  miles      1,745.32  miles  or 

Earnings  from  Operation —        operated.              operated.  Decrease  ( — ) 

From  freight  traffic $18,650,229  56  $16,255,480  89  +$2,394,748  67 

From  passenger  traffic 5,928,874  02        5,225,528  26  +703,345  76 

From  express  traffic 901.415  00           973,285  19  — 71,870  19 

From  transport'n  of  mails.         454,594  24           453,557  56  +1,036  68 

From  rentals 24.862  36              72,562  50  — 47.700  14 

From  miscellaneous  sources        315,612  95           303,453  84  +12,159  11 

Total $26,275.588  13   $23,283,868  24  +$2,991.719  89 

Expenses  of  Operation.            (82.70%)              (81.03%)  (  +  1.67%) 
Maintenance    of   way    and 

structures $3,489.189  03      $3,418,740  27  +$70,448  76 

Maintenance  of  equipment.     5,542,578  33        4,386,926  97  +1,155,65136 

Conducting  transportation.  12,141.720  64     10,518,814  40  +1,622,906  24 

General  expenses 556,775  99           541.434  79  +15,34120 

Total  expenses... $21,730,263  99   $18,865,916  43  +$2,864,347  56 

Net  earnings $4,545,324  14     $4,417,95181  +$127,372  33 

Other  Income. 402,003  85            315,812  16  +86,19169 

Gross  Income $4,947,327  99     $4,733.763  97  +$213,564  02 

First  Charges. 

Interest  on  funded  debt .. .    $2,073,850  55     $2,015,320  29  +$58.530  26 

Rentals  of  leased  lines 566,310  00           561,202  47  +5,107  53 

Taxes 1,001,740  70           962.002  50  +39,738  20 

Interest  on  loans,  notes  and 

billspayable 317.599  22           221.784  99  +95,814  23 

Total $3,959,500  47      $3,760,310  25  +$199,190  22 

Balance   available  for  dlv'd       $987,827  52         $973.453  72  +$14,373  80 
Cash    dividends     'in    1906, 

5%;   in  1905,4%) 936.90000            749,520  00  +187,380  00 

Surplus $50,927  52          $223,933  72  — $173,006  20 


To  the  surplus  for  the  year $50,927  52 

There  should  be  added — 
Net  amount  transferred  to  the  credit  of  profit  and  loss.  In 

adjustment  of  sundry  accounts 97,877  43 

Amount  to  credit  of  Profit  and  Loss    Dec.  31  1905. 8,864,156  94 

Balance  Dec.  31  1906 $9,012,961  89 

The  gross  earnings  were  $26,275,588  13,  an  increase  of 
$2,991,719  89  over  the  previous  year. 
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The  freight  earnings  wen-  sis.(i.V). •_'■_".>  .Hi,  an  increase  of 

194,748  67.     This  was  due  to  an  increased  movement  in 

aearly  all  commodities  and  in  the  average  distance  of  each 

ton    carried. 

The  passenger  earnings  were  $5,928,874  02,  an  increase  of 

$70;>.-!  15  76,  due  to  a  general  increase  in  both  local  and  inter- 
line business. 

The  express  earnings  were  $1)01,415.  a  decrease  of  $71,- 

870  19. 

The  expenses  of  operation  were  S21  ,730,263  99,  an  increase 

of  12,864,347  56. 

Maintenance  of  way  and  structures  showed  an  increase  of 

; is  76. 
Maintenance  of  equipment  increased  11,155,651  36,  due  to 

renewal  charges  on  account   of  cars  ami  locomotives. 

Conducting  transportation  increased  $1  ,(>22,!K)t>  _' 1 . 

The  principal  fluctuations  were  as  follows: 

"Fuel  for  locomotives,"  increase  $349,063  OS. 

•Rents  for  tracks,  yards  and  terminals.-'  increase  SL'Nd,- 
157  32. 

•'Car  mileage  and  per  diem"  increase  $203,067  12. 

"Engine  and  round-house  men,"  increase  $158,573  14. 
ation  service."  increase  $149,240  7.">. 

••  Train  service,"  increase  $114,471  13. 

'Switchmen,    flagmen    and    watchmen,"    increase 

025  96. 

The    net     earnings 
S127.:;72  33. 

Other  income  was  $102,093  So,  an  increase  of  ssii.l'U  09, 
due  to  increased  revenue  from  securities  and  interest  on 
advance-. 

First  charges.  $3,959,500  47,  increased  $199,190  22.  the 
principal  items  being  interest  on  additional  bonds  issued  and 
interest  on  loans. 

The  profit  from  operation  for  the  year,  after  payment   of 

in  dividends   upon   the  capital  stock,   was   $50,927  52, 

which  has  been  carried  to  the  credit  of  Income  Account. 
******* 

W.  H.   NEWMAN,  President. 


were    $4,545,324  14,    an 


05,- 
increase    of 


FIRST  CHARGES. 

Interest  on  this  company's  bonds $1,009,409  -14 

Interest  on  leased  line  bonds 1,064,441  11 

Rentals  of  leased  lines - 560,310  00 

Taxes  on  real  estate  and  property  (including  leased  lines)..    1, (mi, 740  70 
Interest  on  loans,  notes  and  bills  payable 317,599  22 

Total  first  charges.. $3,959,500  47 


«  DIVIDENDS. 

Payable  July  18  1908,  -"■•  on  187,380  ihar  ilt&l  stock 

r.i\  able  Jan.  28  1907,  a  %  on  187,380  snares  ei  capital 

Total 5% 


.$374,700  mi 
582.140  00 


rDBNSED  GEN  ERAL  BALANCJ    SI  CEMBER31  1908. 

ASSETS. 
Cost  of  road  and  equipment — 

Michigan  Central  Railroad      Main  line $35.21  3. 257  09 

Michigan  Air  Line  Railroad 83,299,052  23 

Grand  River  Valley  Railroad 2,801,715  87 

Jackson  Lansing  &  Saginaw   Railroad 2,599,921  84 

Kalamazoo  ,v  South  Haven  Uaiiroad 815,610  24 

Detroit  >*  Bay  City  Railroad 4.168,297  7k 

Bay  City  a  Battle  Creek  Railroad 7,iti  75 

Battle  Creek  &  Sturgls  Railroad. 

Terminal  Railroad.  Chicago... 823,443  17      14.216,148  27 

Total  cost  of  road  and  equipment $19,429,400  30 

St  cari/les  tinned — 

Stock  In  .sundry  companies $7,47(1, 302  49 

Bonds  of  sundry  companies 3.353.076  00      10,833,338  49 

Other  property — 

Real  estate,  etc.,  not  used  In  operation  of  the  road 308,557  18 

PU«1   and  supplies 2,110.735  28 

( 'urrent  assets — 
Cash  charged  Treasurer  and  Local  Treasurer.     (578,652  96 

Loans  and  bills  receivable. 354.115'.)  62 

Traffic  balances  receivable 2,913,740  07 

Sundry  collectible  accounts 1,260,676  27        5.108,037  92 

Sf',7, 799.069  28 

LIABILITIES. 
Capital  stock $18,738,000  00 

Funded  debt — 

Michigan  Central  3\i%  bonds  of  1952 $14,000,000  00 

Michigan  Air  Line  4%  bonds  of  1940 2, coo, mm  oo 

Grand  River  Valley  6%  bonds  of  1909 1,500,000  00 

Detroit  A:  Bay  City  5%  bonds  of  1931 4.000,000  00 

Kalamazoo  &  So.  Haven  5  %  bonds  of  1939.  700, ooo  oo 

Terminal  Railroad  4%  bonds  of  1941 725,000  00 

Jackson  Lansing  &  Sag.  3  }.->%  bonds  of  1951  1,740. ooo  oo     25,265,000  00 

Total   capitalization $44 ,003,000  00 

Current  nubilities — 

Wages $862,608  85 

Loans  and  bills  payable G,25(),( 10 

Traffic  balances  payable 473,348  59 

interest  and  rentals  accrued 362,596  57 

Interest  unclaimed    286,272  50 

Dividend  payable  Jan.  29  1907 562,140  00 

Dividends  unclaimed 5.257  00 

Sundry  accounts  payable 3,820,005  29      12,622,228  80 

Accounts  with  lessor  companies — 

Canada  Southern  Railway  Co 

Items  in  suspense 

Profit  and  loss 


254.238  43 
1.906,640  11 
9,012,961  89 

$67,799,069  23 


CAPITAL  STOCK. 


Number  of  shares  Issued  and  outstanding 

Number  of  shares  authorized 

Par  value  per  share 

Amount  of  capital  stock  per  mile  of  road  owned  (270.07 


Dale  of 

Class  of  Bond.  Issue. 

Michigan  Central  lirst  mortgage 1902 

Grand  River  Valley  first  mortgage 1879 

.  dley  first  mortgage 1866 

■•  first  mortgage 1881 

Kalamazoo  &  South  Haven  first  mortgage 1889 

Michigan  Air  Line  lirst  mortgage 1890 

Terminal  Railroad  lirst  mortgage 1896 

Jackson  Lansing  &  Saginaw  first  mortgage 1901 


187,380 

187,380 

$100  00 

miles).  $69,382  00. 


Total  par  value  Issued  and  outstanding. 
Total  par  value  authorized 


.$18,738,000  0 
.    18,738,000  0 


1TVDED   DEBT. 


Date  of 
Maturity. 
May  l  1952 
Sept.  1  1909 
Sept.  1  1909 
Mch  1  1931 
Nov.  1  1939 
Jan.  l  1940 
July  1  1941 
Sept.  1   1951 


Amount  of 
Authorized 

Issue. 

S18.oo0.000 

500,000 

1,000. ooo 

4,000.000 

700.000 

2,600.000 

1  ...00,000 

•2,000,000 


Amount  issued 
and  now 

Outstanding. 
$14,000,000 

500, 

l.ooo, 'inn 

4,000,ooo 
700,(100 

2, 600. imiii 
725,( 

1.740,000 


Total  amount  of  funded  debt $25,265,000 


•$260,000  purchased  and  retired  by  the  Land  Grant  Trustees. 


Rate  of 

Interest.       Payable  on  the  First  Days  of 
3} ,  May  and  November. 

6%  March  and  September. 

6  ".,         March  and  September. 

Mch.,  June,  Sept.  and  Dec. 
5%         May  and  November. 
January  and  July. 
January  and  July. 
3  !^%         March  and  September. 


AMOUNT  OF   FUNDED   DEBT  PER  MILE  OF  ROAD. 

Amount 

Funded  per  Mile 

Road —  Debt.  Miles.       of  Road. 

Michigan  Central  Railroad $14,000,000         270.07     $51,838 

Grand  River  Vall<  v  Railroad 1, 500,01111  83.79        17,902 

iiroad 4,000,000         175.73        22,762 

Kalamazoo  &  South  Haven  Railroad 700, Ooo  0        17.722 

Igan  Air  Line  Railroad 2,600,000         115.16        2 

Terminal   Railroad 725. 000  1         47,202 

Jackson  Lansing  &  Saginaw  Railroad 1.7  379.23 

$25,265,000      1,078.82      $23,419 


FREIGHT  CARRIED  AND  TON   MIL 

Increase  (+)  or 

1900.  IO05.  Decrease.  ( — ) 

Tons  of  freight  earning  revenue       15, .sic. 491  14,159,886  +1,856,605 

Tons  of  company  freight 1,797,461  2.11  —318.132 

Total  number  of  tons  carried.       17,613,952  16.275,479  4-1,338,473 

Tons  carried  one  mile  'rev.  fgt.)2.910,834.923  2,585,063,611  +325,771,312 
Tons  of  company  freight  carried 

one  mile 134,069,720  162,912,243  —28,842,517 

Total  number  tons  carried   1 

mile 3.044,904.649  2,747,975,854  f 296,928,785 

DESCRIPTION  OF  FREIGHT  MOVED. 

Products  of  Agriculture — 

Grain 1.081,075  1,019,591  +61 

iur ik*.  191,261  —3 

other  mill  products 251  112.  ion  +45 

Hay ,                 137,579  81,1 

Tobacco 13,040  13,676  — 636 

711  181  +11 

Fruit  and               ,ies 190  20..  — 1  • 

1,218  +73 
Products  of  Animals — 

861,454  374,027  —12 

ts 208  21  1  —6 

.se  produ'                   106  124  — 1 

.try,  game  and  Osh 22  804  19  +3,272 

Wool. 7  214  — 269 

Hldi  her .in    1 

Dairy  products 50,184  48,972  1-1,212 

Other  articles 11  ^:,m 


Products  of  Mines —  1906. 

adtecoal 960,087 

Bituminous  coal 2,760,819 

■ 169,334 

38,546 

,sand  &  other  like  articles  1  ,51 

Other  articles 197,045 

Products  af  Forest — 

ifll       1,008,787 

Oth(  11                  ._ 1,102,513 

Ma  s — 

Petroleum  and  other  oils 109,232 

ar 

Iron,  pig  and  bloom 1,99] 

and  steel  rails 

and  machinery.  700,866 

and  sheet  metal 32  I  ,846 

C(  mem.  brick                      365,196 

Agricultural  Implements 82,255 

-ins,  carriages,  tools,  etc..  113 

Wines,  liquors  and  beers 

kIs  and  furniture. 

Other  articles 1,582 

m  isceUaneous — 

r   commodities  not   prevl 

ously  mentioned 1,483,447 

Total 15,816.491 


Inert  use  (+)  o 


1905. 

Decrease  ( — ) 

1  .008,688 

—108,001 

2,693,393 

+  67,4  20 

156,03 t 

+  13.300 

34,707 

+  3.830 

1,163 

+  30 

107.124 

—379 

921, 430 

+  87,357 

1.1  11,512 

—8.000 

■ 

113.1  SO 

—3.0. VI 

137 

+  2.120 

143,032 

+  2 

15 

+17,501 

682 

+  18,487 

+  50 

933 

—2,737 

70,798 

+  11.457 

95.951 

+  17.272 

37."-  ^ 

+  1.503 

,051 

+  921 

1  ,02  1 

+551 

1,187 

+  295.722 

14,150,886 

+  1.656.605 

PASSENGERS  CARRIED 


Inter  line    p  s 

Local  p  s 

( iommutatlon  pi  

i  number  or  p 
Passengeis  cai  rled  one  mii< 


AND  TICKET  Mil 

1906.  +) 

or  Decrease  ( — ) 
874,31  1-18 

267,349 
071  +98,462 


l.  179,173 


TRAIN    MIL 
bl  tralni  ...        0,62 1 

islve   of 
lit  mall  &  exp 
Mall  &  express  trains  cxclu  l\  -~  ■ 

Mixed  trains  ..  1 1 ,2 

Work  trains. 

:  train  mill  ag<  13,075,793 


27  1,671 
>,088 
252 

12,14! 


■  ..307 
•  031 


+  43.. 

302 

l  13,808 

620 

+  934,780 
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ENGINE  MM. i.  \<.. 

Freight  engines 8,478,471  7,kii,,<;k9  +631,782 

Passenger  engines. 6,271,141  5,071,627  100,514 

Switching  engines. 5,100,247  1,552,063  +556,284 

Work  engines 723,585  602,246  +31,330 

Total  engine  mileage 20.. 182, 444       10,063,525       +1.518.010 

CAB   MILEAGE. 

Loaded  freight  cars..    ...      ..     180,608,288       165,381,853       (-15,226,885 

hmpty  freight  cars   (Including 

caboose  cars) 08,061,00!)         60,720,167       —1,658,558 

Total  freight  Cars 248,660.847       23r>,102.020       +13,567,827 

Passenger  cars 36,540,183        34,051,049        ■  2,494,530 

Work  cars 5,025,115  3,505,377        +2,320,738 

Total  car  mileage.. 201, 141.147      272,740,046      +18,302,101 

Miles  of  road,  including  track- 

age,  oper. In  freight  service  1,745.34  1,745.32  +.02 

Miles  of  road,  including  track- 
age, oper.  In  passenger  serv..  1.000.65  1,600.63  +.02 

FR2IGHT  n  SSULTS. 

Increase  (  +)  or 

190(i.                       [005.  Decrease  ( — ). 
Earnings  from  transporta 

tion $18,287,002  83   $15,800,834  50  +$2,387.258  24 

Earnings  from  miscellane- 
ous sources 363,136  73            355,646  30  +7.400  43 

Total  freight  earnings,    .$18,050,220  56  $10,255,480  89    +$2,394,748  67 

Earnings  per  ton $1.16  $1.12  +$0.04 

Earnings  per  ton  per  mile  .  0.628  cts.  0.615  cts.  +0.013  cts. 

Earnings  per  train  mile  .. .  $2.70  $2.57  +$0.19 

Earnings  per  mile   of  road. 

trackage  included,  oper- 
ated in  freight  service. ..  $10,085  73  $9.313  75  +$1,37198 
Density    of    freight    traffic 

(i.   c,   tons   carried   one 

mile  per  mile  of  road)..  1,744.591  1,574.483  +170,108 

Average  number  of  tons  of 

revenue-earning     freight 

carried  per  train  mile 439  418  +21 

Average  number  of  tons  of 

all  freight   (Includ.  com- 
pany's) carr.  per  train  in.  459  444  +15 
Average  number  of  revenue 

tons  per  loaded  car  mile.  16  10 

Average  number  of  all  tons 

per  loaded  car  mile 17  17 

Average   number   of    miles 

one  ton  carried 173  109  +4 

Average  number  of  loaded 

cars  per  train  mile 27.22  26.72  +.50 

Average  number  of  empty 

cars  per  train  mile 10.26  11.26  — 1.00 

Average  number  of  freight 

cars  per  train  mile 37.48  37.98  — .50 

PASSENGER  RESULTS. 

Increase  (  +)  or 
190G.                      1905.  Decrease  ( — ). 
Total  earnings  from  passen- 
gers        $5,825,882  13      $5,135,164  91  +$090,717  22 

Other  passenger  train  earn- 
ings              94,216  19              82,675  55  +11,540,64 

From  m:scellaneous  sources             8,775  70                7,687  80  +1,087  90 

Total  passenger  earnings  $5,928,874  02      $5,225,528  26        +$703,345  76 

Earnings    from    mail    and 

express $1,356,009  24      $1,426,842  75  — $70,833  51 

Earnings  per  passenger $1.30  $1.31  — $0.01 

Earnings  per  passenger  per 

mile 2.10  cts.  2.06  cts.  +0.04  cts. 

Earnings  per  train  mile $1.01  $0.94  +$0.07 

Earnings  per  train  mile.  In- 
cluding mail  and  express  $1.18  $1.14  +$0.04 

Earnings  per  mile  of  road 
operated  in  passenger 
service,  trackage  includ- 
ed (including  mail  and 
express) $4,286  11  $3,914  01  +S372  10 

Density  of  passenger  traffic 
(i.  e.,  passengers  carried 
one  mile  per  mile  of  road)  103,187  140,697  +10,490 

Average  number  of  passen- 
ger cars  per  train  mile 5.95  5.82  +.13 

Average  number  of  passen- 
gers per  train  mile 47  45  +2 

Average   number   of   miles 

one  passenger  carried 02  64  — 2 

EQUIPMENT  (INCLUDING  EQUIPMENT  OF  LEASED  LINES.) 

Locomotives —  1906.  1905. 

For  passenger  service 142  134 

For  freight  service 243  242 

For  switching  service 138  136 

Total  locomotives  in  service 523  512 

Cars  in  Passenger  Service — 

Passenger  coaches 100  112 

Smoking-cars 30  18 

Combination  cars 31  31 

Imm igrant  and  excursion  cars 99  79 

Dining  cars 17  14 

Buffet  and  cafe  cars 15  10 

Mail,  express  and  baggage  cars 127  112 

Officers'  and  pay  cars 6  6 

Other  cars  in  passen  <r  service 9  9 

Passenger  cars,  joint  service  (M.  C.  proportion) 3 

Totals 443  391 

Cars  in  Freiafit  Service — 

Boxcars 11,929  10,724 

Flat  cars,  common 2,616  2,110 

Flat  ears,  steel 95  95 

Stock  cars 818  852 

Coal  and  coke  cars 2,512  1  ,603 

Refrigerator  and  produce  cars 594  601 

Caboose  cars 289  285 

Oil  transport  cars 36  34 

Totals 18,889  16,394 

Total  capacity  of  freight  cars  (tons) 586 .895  479.7  1 5 

Average  capacity  of  freight  cars  (tons) 31 .55  29.78 

Average  mileage  of  freight  cars  (miles) 13,165  14.341 

Cost  of  repairs  (excluding  renewals)  per  freight  car  mile 0.459c.  0.344c. 

I  <irx  in  Compai    'S  Si  nice — 

Ballast  cars ISO  187 

Derrick  cars. 4  4 

Steam  wrecking                . 6  5 

Cinder  and  push  cars 19  12 

Other  road  cars 483  347 

Totals 092 

Marine  Department — 
Ferryboats 4  4 


Union  Bag  &  Paper  Co. — Report. — See    Annual  Repi 
on  a  preceding  page. 

A  ew  Directors.  Chauncey  Marshall,  New  York;  Alexander 
McLaurin,  Montreal,  and  John  8.  Riegel,  Philadelphia,  have 
been  elected  directors  to  fill  vacancies.  John  H.  Derby  has 
been  made  Second  Vice-President.  —  V.  83,  p.  1596. 

United  Box  Board  &  Paper  0o. — Sale  of  Bonds  Unprofit- 
able Plants  Sold. — The  following  has  been  officially  revised: 

The  additional  offerings  of  bonds  to  the  olden  are  meeting  a  ready 

sale.     The  company  desires  to  s<-n  about  $000,1)00  of  the  $914,000  general 
mortgage  treasury  bonds  and  has  already  disposed  of  between  (450,000 

and    $500,000.      The    proceeds    received    will   liquidate    the   debt    to    O.    C. 

Barber. 

The  company  has  decided  to  dispose  of  Its  obsolete  plants.  Three  have 
already  been  sold  and  all  of  the  other  unprofitable  mills  will  be  s>ld  as 

rapidly  as  buyers  can   be  found. 

A  circular,  dated  April  11  and  signed  by  President  Sidney 
Mitchell  and  Sec.-Treas.  Hyatt  Cox,  refers  to  the  amicable 
transfer  of  the  control  to  the  Chicago  interests  and  their 
plan  for  financing  the  company's  requirements  by  the  sale 
of  genera]  mortgage  6%  bond-,  and  adds: 

Mr  Barber  has  turned  over  to  the  company  a  large  portion  of  the  treasury 
bonds  which  he  held  as  security  against  his  endorsements  and  loans  to  the 
company.  Our  company  has  now  In  Its  treasury  $014,000  general  mort- 
gage bonds.  These  we  offer  to  you  at  *o  and  Interest  to  provide  working 
capital.  We  found  the  company  Indebted  to  Mr.  Barber  to  the  amount  of 
$460,000.  Tills  accommodation  Mr.  Barber  has  consented  to  continue 
for  a  reasonable  time  pending  the  sale  of  the  bonds. 

(The  balance  sheet  of  Feb.  23  1007  shows  liabilities  as  follows:  Bonds 
and  mortgages.  $4,110,900,  Including  $914,000  general  0%  bonds  In 
treasury:  accounts  and  bills  payable,  $840,509,  this  last  being  offset  by 
cash,  $31,575:  accounts  and  bills  receivable.  $458,583,  and  merchandise 
and  suppltes,  $384,282. — Ed.) — V.  84,  p.  453,   512,  030,  808. 

United  States  Steel  Corporation. — Favorable  Decision. — 
See  Shelby  Steel  Tube  Co.,  above.—  V.  84,  p.  808,  755. 

United  States  Title  Guaranty  &  Indemnity  Co. — Xew 
President. — -George  J.  Gillespie,  a  Xew  York  attorney  .  who 
represents  a  number  of  large  estates,  has  been  elected  Presi- 
dent and  will  take  office  on  .May  1. — V.  83,  p.  912. 

Wason  Manufacturing  Co.  of  Springfield,  Mass. — Sale. — 

The  "Boston  Financial  News"  on  April  2  said: 

The  entire  $300,000  stock  was  yesterday  transferred  by  sale  to  the  J  G. 
Brill  Co.  of  Philadelphia.  (Compare  V.  84.  p.  751.)  The  price  paid  is 
said  to  have  been  $1,200,000. 

— In  the  organization  of  the  Farwell  Trust  Company  of 
Chicago  and  the  consequent  dissolution  of  the  stock  and 
bond  firm  of  Granger  Farwell  &  Co..  the  following  changes 
occur:  Mr.  G.  A.  McClellan,  the  Xew  York  partner  and  Stock 
Exchange  member,  on  May  1st  becomes  an  active  partner 
in  the  firm  of  Harris,  Winthrop  &  Co.  Mr.  R.  G.  Elsten, 
Manager  New  York  office,  goes  with  Mr.  McClellan  to  the 
new  firm.  Mr.  J.  O.  Hinkley,  Manager  of  the  Stock  Depart- 
ment of  Farwell  &  Co.,  and  Mr.  J.  K.  Witzel,  long  associated 
with  the  house,  both  assume  important  positions  in  the 
Chicago  office  of  Harris,  Winthrop  &  Co. 

— A.  E.  Ames  &  Co.,  Toronto,  have  issued  a  booklet  of 
72  pages  entitled  "Canadian  Bank  Shares  as  Investments." 
There  are  35  banking  institutions  in  the  Dominion  doing 
business  at  over  1 ,700  branches,  each  branch  being  under 
the  direction  of  the  head  office.  These  35  institutions  are 
each  analyzed  at  length  in  the  booklet,  showing  their  growth 
during  the  past  ten  years.  There  is  much  other  interesting 
data  on  the  subject  of  Canadian  banks. 

— The  banking  house  of  Francke,  Thompson  &  Robb  at 
43  Exchange  Place  and  in  the  Bristol  Building.  Fifth  Avenue 
and  42d  Street,  is  particularly  well  equipped  to  quote  and 
deal  in  Cuban  securities.  This  concern  now  makes  a  specialty 
of  all  Cuban  securities  and  is  in  a  position  at  the  present  time 
to  handle  that  class  of  business.  Daniel  F.  Downs  is  the 
head  of  its  bond  department. 

— The  firm  of  Bond  &  McCauley,  67  Exchange  Place,  was 
dissolved  this  week  and  the  new  firm  of  Bond  &  Buttfield 
organized  to  continue  its  business.  The  members  are: 
Allan  Bond  and  W.  J.  Buttfield.  Frank  M.  Cronise  and 
Albert  A.  Johnson,  formerly  of  the  firm  of  Lathrop  &  Smith. 
37  Broad  Street,  will  be  associated  with  Bond  &  Buttfield. 

— Mr.  Alfred  Graham  Miles,  formerly  connected  with  H.  X. 
Whitney  &  Sons,  has  been  admitted  to  membership  in  the 
New  York  Stock  Exchange  firm  of  Millett,  Ho.1  &  Hagen,  of 
3  Broad  Street,  this  city,  and  10  Post  Office  Square,  Boston. 
This   house  deals   in    high-grade  bonds. 

— Bonds  and  certificates  of  all  kinds,  and  at  varying  cost, 
are  produced  by  Albert  B.  King  cc  Co.,  whose  card  appears 
in  another  column.  Long  experience  and  exceptional  facili- 
ties enable  them  to  prepare  such  work  correctly  and  quickly. 

— Fisk  &  Robinson,  who  obtained  approximately  three- 
quarters  of  the  recent  issue  of  Porto  Rico  4%  bonds,  have 
been    unable   to    fill    the   Later   applications   for   the   bonds, 

Inning  sold  the  entire  amount  practically  within  24  hours. 

Peabody,  Houghteling  cc  Co.,  Chicago,  in  a  page  advertise- 
ment in  our  current  issue,  invite  the  attention  of  investors 
to  the  various  class  of  securities  in  which  they  deal.  De- 
scriptive circulars  will  be  sent  on  application. 

— The  Boston  office  of  X.  W.  Harris  &  Co.  has  been  re- 
moved from  67  Milk  Street  to  the  John  Hancock  Building. 
The  firm  occupies  the  first  floor,  their  quarters  extending 
from  Federal  Street   to  Devonshire  Street. 

— The  Philadelphia  banking  house  of  Graham  &  Co.  an- 
nounces its  removal  to  607  Chestnut  Street,  pending  the  con- 
struction of  a  new  office  building  at  their  former  address, 
435  Chestnut   Street. 


Ape.  13  L907.I 


THE  (  BRONICLE 


*?? 


T\u  (Commercial  JJJirots. 


COMMERCIAL    EPITOME. 

Friday  Night,  April  12  1907. 

Continued  activity  in  in>n  ami  Bteel  seems  to  be  onlj  a 
typical  instance  "i'  general  activity  in  other  manufactures 
ami  a  prosperous  condition  «'t"  trade  generally  throughout 
the  country,  accompanied  by  well-sustained  prices,  there 
i-  a  widespread  feeling,  ton.  that  prosperity  is  nol  likely  for 
some  time  to  come  to  he  disturbed  by  any  serious  re-action. 
Speculation,  as  heretofore,  is  tor  the  most  pari  quiet. 

LARD  on  the  Bpot  has  been  dull  and  easier.  Small  job 
bing  -ales  have  been  made  of  late  at  8.50c.  for  citj  and  8.85c, 
for  Western.  Refined  lard  has  been  steady,  with  trade 
stagnant.  Refined  Continenl  10. 40c,  South  America 
10.25c.  and  Brazil  in  kens  ll.25c.  The  market  for  lard 
futures  at  the  West  has  been  active  and  irregular.  Early 
in  the  week  many  longs  liquidated,  but  of  late  the  tone  has 
been  firmer,  owing  to  smaller  receipts  of  live  hogs  than  had 
d  expected  and  strong  prices  for  live  hogs.  Leading  C'hi- 
cago  packers  have  been  buying  and  commission  house  busi- 

ss  has  shown  an  increase.     The  dulness  of  the  spot  trade 

has  had  no  effect  upon  the  course  of  future  price-. 

DAILY    CLOSING    PRICES  OF    LARD    l'l'Tt   RES    IX   CHICAGO. 

Sat.       A/oh.        Tries.        Wed.      I  tuns.  Frl. 

lift]   delivery...   .8.87    •     8.62  H     8-75         >s  88         8.07'j     8.67  \4 

July  delivery    .    .  8.78         8.87  Vj     8.95         8.80         8.8  > 

ember  delivery  8    17)4.     8  st  '■_.     8.97JJ     B.07  H     8.92)$     8.90 

PORK  on  the  spot  has  been  irregular,  but  as  a  rule  the 
changes  have  been  slight.     The  demand  has  been  confined 
small  jobbing  lots.      Mess  SIT  .">(>("  -Sis  2.">.  clear  $17  75(5 

-  I  ami  family  ?19(«S19  51).  Cut  meats  have  been  steady 
with  trade  quiet  and  of  a  hand-to-mouth  character.  Pickled 
sh  loulers  914(<nl()c.  pickled  hams  12(«  12'-.c..  and  pickled 
bellies,  14@10  lbs..  l()i4(gllc.  Tallow  has  declined  to 
ti\e.  with  trade  dull  and  supplies  larger.  Stearines  have 
been    dull    and    steady.      Oleo    9'oc.    and    lard    10c.      Butter 

-  been  fairly  active  and  steady;  creamery  extras  301^@31  c. 
Cheese  has  been  in  moderate  demand  and  steady:  State  fac- 
tory, fancy,  l.v.  Eggs  have  advanced  <m  active  buying 
and  decreasing  offerings;    Western  firsts  17  '■_.(</  18c. 

OIL. — Cottonseed  has  been  dull  and  steady:  prime  sum- 
mer yellow  4t>c.  and  prime  winter  yellow  ,">1(«  .">_'<•.  Linseed 
has  been  dull  but  firm,  owing  to  the  strength  of  the  seel 
market.  City.  raw.  American  seed,  42@43c;  boiled 
43@44c.;  Calcutta,  raw.  70c.  Lard  has  been  easier  with 
trade  dull.  Prime  76(5  78c.  and  No.  1  extra  58(5  60c.  Olive 
has  been  (inn  with  trade  more  active  and  supplies  light; 
yellow  80@90c.  and  green  70@75c.  Cocoanut  has  been 
moderately  active  with  Cochin  firm  at  lOj'^c.  and  Ceylon 
easier  at  9%@9^>c  Peanut  has  been  quiet  and  steady; 
vellow  50@60c.  Cod  has  been  moderately  active  and  firm; 
dome-tie  ;>S@40c;    Newfoundland  40@42c. 

COFI  EE  on  the  spot  has  beta  dull  and  easy.  Rio  No.  7. 
tC.e.  and  Santos  No.  t .  8<§  8^c.  West  India  growths  have 
been   moderately   active  and  steady;    fair  to  jiood  Cucuta 

-  2@9V£c.  The  market  for  future  contracts  has  declined 
with  the  trading  on  a  very  restricted  scale.  The  principal 
depressing  factors  have  been  declining  foreign  markets, 
continued  large  receipts  at  the  Brazilian  ports,  local  and 
foreign  liquidation,  the  stagnation  of  the  spot  trade  and  the 
persistent  dulness  of  the  speculation. 

The  closing  prices  were  as  follows: 

April     5.60c.  Aurust 5.45c.  December 5.45c 

5.65c  September..  5.45c.  January  5.50c 

June  5.55c  October ..5.45c.  February  5.50c 

July 5  50c  November    5.45c.  March 5.50c 

SUGAR.  —  Raw  has  advanced,  owing  to  increased  buying 
by  refiners.  Supplies  are  light.  Centrifugal,  9S-degrees 
test,  3.73c;  muscovado,  89-degrees  test,  3.23c;  and  mo- 
lasses, 89-degrees  test,  3.04c.  Refined  has  advanced,  owing 
to  an  increased  demand  and  the  rise  in  raws.  Granulated 
4.70@4.80c.  Teas  have  been  quiet  and  steady.  Spices 
e  been  moderately  active  and  firm.  Bops  have  been 
quiel  and  steady. 

PETROLEUM.  -Refined     has     been     active    and     firm. 
iv  expecting  a  further  advance  in  quotations  in  the 
tture.     Refined,   barrels,    8.20c;     bulk.    l.75c,    and 
1 0.65c     Naphtha   has   been    fairly   active  and   firm; 
in    100-gallon   drum.-.     Gasolint 
86  d  grees,  21c,  in  1  00  gallon  drums, 
fairly  active  and  firm  at  7  ><•. 
demand  and  firm;    common  to 
14  5S,  65. 

rOBAOCO       I  nestic  leaf  has  continued  quiet, 

nerally  remained  firm  with  supplies  Light. 
in  moderate  demand  at   firm  i 

en  conflicting.     At  I  he  fourth  Sum  i 

lower  pi  U  d  . 

ported. 
amounted  I  1 6,000  b  f  which 

for  American  account. 
ly;   laki 
been  dull  ai 

6  75(5  6  30c.     Tin 
dull  in  ■  ,e,     [ron  | 

523  70     N  i    2  -    'it lerii, 
:1. 


COTTON. 

Friday  \  ight,  April  12  1907. 
I  Hi:  Mt)\  EMENT  OF  THE  CROP  a  ndicated  l» 
telegrams  from  the  South  to-nigh1  is  given  below.  Foi 
(he  week  ending  this  evening  the  total  n  ceipts  have  reached 
113,585  bahs,  against  109,008  bales  last  week  and  136,702 
bales  the  previous  week,  making  the  total  receipts  since 
the  I-'  of  s  ptember  190  I,  9,03  1,066  bah  i,  against  6,856,598 
bales  for  the  same  period  of   1905-06,  sh  an  increase 

since  Sept.  1  L906  of  2,177,468  ball 


Receipts  n(   - 


12.397 


G  d\  eston 

Port    Allle 

i  'oi  pusCht  Kii  ,&c 
\.  u  Orleans 
Mobile 

Pcusacola 

lonvllle,  dsc. 

Sa^  nnn.ih 

Brunswick 

Charleston 

Georgetown 

w  Mininirion 

<i ilk      

N'ewportNews.&c 

\rw  York 

Boston     

Baltimore 

Philadelphia   . 


!  otals  ttu<  week.    21.988 


So*. 


Mori. 


,848 
245 
,500 

..-.mi 

"l3 

86 

.439 

220 

81 


I 


2,901 

■18(1 
.",.708 

I  ,247 
132 

"427 

1 ,025 

100 

398 


7  Hi  s. 
12.202 


2,981 
374 


2,653 
""84 

248 

994 

"269 

1.-.7 


Wed.       ihurs. 
4,609       8.544 


5,355       3,091 

34  277 


1.470       1,195 


509 

•172 

in;- 
1    171 

45 


18,407      19.964      12,772 


121 

280 


357 

115 


i,l 


14,102 


Frl 


Total. 


5.0*9     18,880 


0.376 

7r,2: 
159 

iio, 
in 

1.097 

5,828 
139 

166 
345 

1.248 

34 

358 

1,263 

117 


9.. '1 7  6 

18,-128 

1 ,869 

8,418 

91 

9.178 

5,628 

442 

1  .:,U7 
4. 5  84 
1,248 
1,192 
1,283 
1,263 
223 


26,332  1  13,585 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 

Al>ril  12. 

1906-07. 

190 

",  06. 

Stock . 

This    \Since  Sep 

7/ils 

Since  S<  p 

week.       1  1906. 

week . 
27,300 

1    1905. 

1907. 

1906. 

Galveston 

48,880 

3,651,966 

2.32C..9  10 

251.1  (18 

131,969 

Port  Arthur. .... 

128,798 

11  1  ,696 

Corp-  Chrlstl,  &c. 

9,376 

49.676 

842 

31 ,939 

New  Oilcans . 

18.428 

2,122.466 

36,653 

1,424,816 

213,554 

2  1  1,370 

Mobile.    

1,869 

24  1  ,6  16 

2,929 

210.254 

20,327 

27.064 

Pensacola 

8.418 

131,658 

128.807 

Jacksonville,  &c. 

111 

6,962 

16,059 

s.i\  annafa   . 

9,173 

1,373,717 

20,655 

1,289,868 

63,1  lo 

78.721 

Brunswick 

5,628 

165,158 

1.024 

164,233 

13.640 

1,681 

Charleston 

442 

144,22.-1 

1  .958 

160,048 

9,813 

17,737 

Georgetown 

1  ,095 

5 

1.122 

Wilmington 

1  ,507 

313,081 

1 ,259 

289,040 

8.358 

8.869 

Norfolk 

4,564 

520,603 

6,662 

55(1,784 

26,377 

53.231 

New  portNew8,&c. 

1.24  8 

36,191 

198 

10,304 

1.073 

New  York  . . 

1  . 1  92 

18,013 

5  1 

4,837 

169.176 

154.5113 

on 

1.283 

1  .263 

68,256 

54  046 

545 
1.274 

55,197 

58.4  21 

12,217 
10,928 

7.571 

Baltimore  .  .   

10.802 

Philadelphia    ... 

223 

6,559 

251 

7,263 

2,257 
796,998 

3.102 

Total 

113.585 

9,034,066 

101,601  6.856,598 

721.710 

In  order  thai   comparison  may  be  made  with  other  years, 
we  g've  below  the  totals  at  Leading  ports  for  six  s  :as  »ns: 


Bed  tpts  ui — 

1907 

1906. 

1905. 

1904. 

1903. 

1  902 . 

Galveston, &c. 

NVv,    (  n  leans. 
Mobile 
Sa\  annah 
Charleston  ,A:e 
Wilmlntrc'n&c 

ilk 
\'poi  t  x.,  &e. 
All  others 

58,25.3! 

18,428 

1,869 

9,173' 

442 
1  ,507 

1,564 
1  ,248 
18,09 

28.142 

88,653 

2,929 

20,655 

1,958 

1  ,259 

6.662 

198 

3 . 1  1 5 

5  l.l'l :. 
52,450 

6,143 
22.339 

1  ,616 

6,183 

15,158 

528 

1,912 

5,714 

11  ,819 

4  59 

3.054 

2,034 

1 

3,647 

208 

1  ,882 

29,418 

6,771    160 

14.536 

25,888 

1 .728 

5,847 

392 

418 

5,387 

183 

59.639 

21.604 

21  ,016 

lOO 

7,975 

586 

1.75  4 

3,590 

223 

7.987 

1  this  Kl 

113.585 

loi, no i 

163,544 
1,052,754 

Since  Sept  .   1  . 

9,034,066  6,856,598  1 

7  oil  713 

The  exports  for  the  week  ending  th's  ev  n  rig  reach  a  total 
of  145,880  bahs.  of  which  54,7/7  were  to  Greal  Britain, 
2,955   to  France  and    88,148  to  the  res!    oi    the  Continent. 

Helow  are  the  exports  for  the  week  and  s  nc  •  S  :p  .  I  190  >: 


Exports 


Week  nihil,,  April  12   1907 
Export*  il  1 1 


,    |  ., 
ExporUd  ui 


i  mili- 
Britain.  Ft 


■      1  ranee. 


rthur 

I    Tle<    lil.-l  ..Ve 

N'ewOrleai 

i  era  uadlna 

n 
a. hi 
Norfolk 
Newport    Sev  - 

Baltlm 
Portlan 

P  irt 
Detroit 


.'i 


l  597 


5.708 


8  618 


'5 


.107 


1- '.7  iv 


145421   17> 

75.492 

1.420 

i.728 

68. 11 


7m 

1 72 
17  .0 


lo/iil. 


[n  addit 

the  following  amo  ints                    on  s  dpi  not 

thi    [i  u  ted.     W  e  a  Id  similar  tits for 
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April  12  at- 


New  Orleans. 

Galveston 

Sa\.  annah 

Charleston 

Mobile 

Norfolk 

New   York 

Other  ports. . 

Total  1907. 
Total  1900. 
Total  1905. 


On  Shipboard,  Not  Cleared  for — 


Great 

Britain.  Vrance 


Qer        Other     < 

iniuill .    J' on  njn      ti  . 


15,606 
51,378 


500 

~2~666 

5,500 


74,984 
44,533 

104,643 


6,745 
18,500 


200 


10,879 
19,571 


3,725 

i~§66 

4,800 


25,440  40,775 
11,495  53,304 
21,618     45,563 


25,090 
22,331 


2,500 
1  ,000 


Total. 


773    59,004 
4,943  1  16,723 
900 
200 


900 

200 

1,400 

19,931 


5,025 
19,931 

6,500 
l  1  ,300 


50,921     28,147  220,273 
40,500     21,727  171,649 

21,991     30,304)224, 119 


stock. 


154,460 
134,4  15 

02.210 

9, 013 

14,702 

6,446 

102.070 
32,173 


576,725 

550,001 
465,100 


Speculation  in  cotton  for  future  delivery  has  kepi  within 
such  narrow  bounds  and  the  daily  fluctuations  have  been  so 
restricted  that  the  week  has  been,  on  the  whole,  devoid  of 
incidents  of  very  striking  interest.     .\<  vertheless,  under  the 

lead  of  the  Liverpool  market  prices  have  advanced  mod- 
erately. The  English  advices  have  suddenly  become  of 
quite  a  bullish  character,  Liverpool's  spot  sales  mounting 
to  12,000  and  15,000  bales  a  day,  and  the  May-June  option 
showing  a  good  deal  of  activity  and  strength  at  premiums 
over  the  later  deliveries,  which  show  a  tendency  to  increase; 
so  much  so  as  to  give  rise  to  rumors  of  a  possible  squeeze  in 
May-June  later  on.  However  that  may  be,  prominent  Liver- 
pool interests  have  been  buying  May-June  delivery,  it  is 
said,  on  quite  a  large  scale, and  its  firmness  has  been  one  of 
the  most  noticeable  features  across  the  water.  In  New  York 
itself  the  dulness  of  speculation  and  the  fact  that  the  re- 
ceipts have  not  fallen  off  as  much  as  had  been  expected  have 
had  a  tendency  to  neutralize  bullish  news  of  any  kind. 
Some  stress  has  been  laid  on  reports  of  dry  weather  in  Texas 
and  of  frosts  in  the  eastern  and  central  portions  of  the  belt, 
but  they  have  had  far  less  influence  than  the  Liverpool  ad- 
vices, especially  as  the  season  is  apparently  more  forward 
than  usual,  and  so  far  as  can  now  be  gathered  an  increase  in 
the  acreage  seems  highly  probable.  The  movement  of  the 
crop, in  the  Southwest  in  particular, has  exceeded  expecta- 
tions, the  New  York  stock  is  steadily  increasing  and  at 
times  there  has  been  a  certain  amount  of  Southern  selling 
here,  said  to  be  against  future  shipments  to  New  York. 
Another  factor  which  has  militated  more  or  less  directly 
against  the  market  was  the  passage  during  the  week  of  an 
anti-option  bill  by  Texas.  This  makes  six  States  in  the 
cotton  belt  which  have  enacted  similar  laws  that  naturally 
have  a  tendency  to  cut  down  speculative  business  in  futures 
with  the  South  and  to  keep  hedging  transactions,  already 
small  enough,  owing  to  the  low  prices  ruling  here,  within 
still  narrower  limits.  Of  late,  however,  Liverpool  and 
Southern  buying,  partly  to  cover  shorts,  and  the  note- 
worthy strength  and  activity  of  the  Liverpool  market,  have 
had  a  more  or  less  bracing  effect  on  prices  here,  especially  as 
the  weather  at  the  South  has  been  regarded  as  in  some 
respects  unfavorable.  The  large  exports  have  also  attracted 
attention  and  the  same  may  be  said  of  the  firmness  of  the 
cotton  goods  market,  all  of  which  confirm  the  belief  of  many 
that  the  consumption  this  season  is  unusually  large.  It  is 
believed,  too  that  it  is  likely  to  continue  so  for  some  time 
to  come,  and  in  that  case  it  is  felt  that  another  large  crop 
may  be  necessary.  Speculation,  however,  is  stagnant  and 
it  may  continue  so  until  something  striking  happens  to 
awaken  it  into  new  life.  To-day  prices  advanced,  owing 
partly  to  an  active  and  higher  market  in  Liverpool  (where 
the  "spot"  sales  were  15,000  bales,  a  small  New  Orleans 
estimate,  and  buying  by  Liverpool),  New  Orleans  and  local 
operators.  Besides,  there  was  rain  in  the  eastern  section 
or  the  belt,  where  it  has  latterly  been  cold,  with  frosts.  The 
weather  in  Texas  was  reported  dry  and  there  was  some 
manipulation  of  the  May  option  by  local  bulls.  Cotton  on 
the  spot  has  been  dull  at  unchanged  quotations.  Middling 
closed  at  lie. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling- 

Good   Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid .  Tinged  .  . 
Good  Middling  Tinged.  .. 


Sat. 


9.75 
10.50 
11.00 
11.76 

12.50 


10.00 
10.75 
11.25 
12.01 
12.75 


9.00 
10.50 
10.54 
11.00 


Mon. 


9.75 

10.50 
11.00 
11.76 
12.50 


10.00 
10.75 
11.25 

12.01 
12.75 


9.00 
10.50 
10.54 
11.00 


Tues. 


9.75 
10.50 
11.00 
11.76 

12..M) 


10.00 
10.75 
11.25 

12.'U 
12.75 


9.00 
10.50 
10.54 
11.00 


Wed. 


9.75 

10.50 
11.00 
11.76 
12.50 


10.00 
10.75 
11.25 

12.. )1 
12.75 


9.00 
10.50 
10.54 
11.00 


Thurs. 


9.75 
10.50 
11.00 
11.76 
12.50 


10.00 
10.75 
11.25 

12.01 
12.75 


9.00 
10.50 

10.54 
11.00 


Fri. 


9.75 
10.50 
11.00 

11.70 
12.50 


10.00 
10.75 
11.25 
12.01 

12.75 


9.00 
10.50 
10.54 
11.00 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 
The    quotations    for    middling   upland    at    New    York    on 
April  12  for  each  of  the  past  32  years  have  been  as  follows: 


1907. c 11.00 

1906 11.80 

1905 8.05 

1904 14.75 

1903 10.50 

1902 9.25 

1901 8.25 

1900 9.81 


1899.C 6.19 

1898 6.19 

1897 7.44 

1896 7.88 

1895 6.56 

1894 7.02 

1893 8.31 

1892 7.00 


1891. c 8.94 

1890 11.62 

1889 10.02 

18S8 9.75 

1887 10.62 

1886 9.25 

1885 11.06 

1884 11.88 


1883.  c 10.12 

1882 12.12 

1881 10.88 

1880 12.19 

1879 11.38 

1878 10.62 

1877 11.38 

1876 13.25 


FUTURES. — The    highest,   lowest    and    closing   prices   at 
New  York  the  past  week  have  i,  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

April  12—  1907.  1906.  1905.  1904. 

Stock  at  Liverpool bales. l,22w, 000  1,068,000  785,000  555,000 

Stock  at  London 9,000  9,000         12,000  11,000 

Stock  at  Manchester 80,000         67,000         49,000  62,000 

Total  Great  Britain  stock 1,318,000  1,144.000  846,000  628.000 

Stock  at  Hamburg 14,000  10,000  10.000  13.000 

Stock  at  Bremen 458,000  233,000  335,000  337,000 

Stock  at  Antwerp 1 .000  4,000 

Stock  at  Havre 258,000  185,000  137,000  201,000 

Stock  at  Marseilles 3.000  4,000  3,000  3.000 

Stock  at  Barcelona 10,000  9,000  29.000  30,000 

Stock  at  Genoa 131,000  43,000  40,000  27,000 

Stock  at  Trieste 13,000  8,000  5,000  5,000 

Total  Continental  stocks 893,000       492,000       566,000       620,000 

Total  European  stocks 2,211,000  1,636,000  1,412,000  1,248,000 

India  cotton  afloat  for  Europe..  .  286.000       144,000  100,000  210,000 

American  cotton  afloat  for  Europe  530,612       321,998  417,000  168,000 

i  cvpt. Brazil. &c.  atlt.  for  Eruope  48,000         48..000  34,000  40,000 

Stock  in  Alexandria.   Egypt 187,000       151,000  199,000  209.000 

Stock  in  Bombay,  India 744,000  1,028,000  742,000  395,000 

Stock  in  U.  S.  ports 796,998        721,710  689.219  503,597 

Stock  in  U.  S.  interior  towns 451,447       448.971  553,369  239,274 

U.  S.  exports  to-day 13                    1,100  27,213  7,875 

Total  visible  supply 5,208,332  4,500,779  4,173,801  3,020,746 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool   stock bales..  1,1 11. 000  948,000  707,000  452,000 

Manchester  stock 65.000  57,000  41,000  52,000 

Continental  stock 823,000  435,000  530,000  563,000 

American  afloat  for  Europe 530,612  321, 99S  417,000  168,000 

U.  S.  port  stocks 796,998  721,710  689,219  503,597 

U.  S.  interior  stocks 451,447  44S.971  553,369  239,274 

U.S.  exports  to-day 13,  1,100  27.213  7.875 

Total  American 3,791,332  2,933,779  2,964,801  1,985,746 

East  Indian,  Brazil,  <ftc. — 

Liverpool  stock IIS, 000  120,000  75,000  103,000 

London  stock 9,000  9,000  12,000  11,000 

Manchester  stock 15,000  10,000  8,000  10,000 

Continental  stock 70,000  57,000  36,000  57,000 

India  afloat  for  Europe 286,000  144,000  100,000  210,000 

Egypt,  Brazil,  &c,  afloat 48 ,,000  4S.00O  34,000  40,000 

Stock  in  Alexandria,  Egypt 187,000  151,000  199,000  209,000 

Stock  in  Bombay,  India 744,000  1,028,000  742,000  395,000 

Total  East  India,  &c 1,477,000   1,567,000  1,209,000   1,035,000 

Total  American 3,791.332   2,933,779  2,964,801   1,985,746 

Total  visible  supply 5,268.332  4,500.779  4,173,801  3,020,746 

Middling  Upland,  Liverpool 6.16d.  6.16d.  4.24d.  8.14d. 

Middling  Upland.  New  York 11.00c.  11.80c.  7.85c.  14.40c. 

Egypt,  Good  Brown,  Li verpool..  11  1-1 6d.  10%d.  7  5-16d.  9  7-16d. 

Peruvian.  Rough  Good,  Liverpool       9.00d.  8.75d.  lO.OOd.  10.50d. 

Broach,  Fine,  Liverpool 5Ud.  ">    ,d.  4  5-16d.  7'sd. 

Tinnevelly.  Good,  Liverpool 5  5-16d.  5  9-16d.  4%d.  7  ^d 

The  above  figures  for  1907  show  a  decrease  from  last  week 
of  47,127  bales,  a  gain  of  767,55:;  bales  over  1906,  an  ex- 
cess of  1,094,531  bales  over  1905  and  a  gain  of  2,247,586 
bales  over  1904. 


An;.  L3  1907. 


TIIK  CURONICLK. 
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AT  THE  [NTERIOB  TOWNS  the  movement  -thai  is, 
the  receipts  for  the  week  and  since  Sept.  l,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
(he  corresponding  period  For  the  previous  year — is  se1  oul 
in  detail  belo** . 
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The  above  totals  sliow  that  the  interior  stocks  have  de- 
creased during  the  week  15,472  bales,  and  are  to-night 
2,476  bales  more  than  at  the  same  time  last  year.  The 
receipts  at  all  the  towns  have  been  16,701  bales  more  than 
the  same  week  last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 

SINCE    SEPT.    1. — We    give    below    a   statement    showing 

the  overland  movement  for  the  week  and  since  Sept.  1, 
made  up  from  telegraphic  reports  Friday  night.  The 
ilts  for  the  week  and  since  Sept.  1  in  the  last  two  years 

are  as  follows: 

-1906-07 


April  12— 
Shipped —  Week. 

Via  St.  Louis 12.04C, 

Via  Cairo 3,876 

Via  Rock  Island 2,o95 

Via  Louisville 1,616 

Via  Cincinnati 570 

Via  other  routes,  &c 8.478 


Since 
Sept.  1. 

(J691  ,493 

200,541 

70,984 

72,769 

47.931 

402,302 


Week . 

12,335 

3,148 

79 

1 ,958 

927 

7,783 


1905-06 

Since 
Sept.  1. 

424,780 

183,416 

40,423 

83,012 

47,925 

220,743 


Total  pross  overland 29,181    1,486.020 

Deduct  shipments — 

Overland  to  X.  Y.,  Boston,  <5ec...   3,961       146.874 

Between  Interior  towns 8,592         77,333 

Inland,  Ac.,  from  South 1,894         30,614 


26.230    1,000,299 


2,121 
324 

650 


125.718 
17,672 
35,613 


Total  to  be  deducted 14,447       274,821 


3,104        179.003 


Leaving  total  net  overland. a 14,734   1,211,199 


23,126       821,296 


a  Including  movement  by  rail  to  Canada,     d  6,516  bales  added  as  cor- 
rection since  Sept.   1 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  14,734  bales,  againsl  23,126  bales  for  the  week 
last  year,  and  that  for  the  Beason  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  389,903 

bales. 

1906-07 1905-09— 

In  Sight  and  Spinners'  since 

Takings.  Week.         Sept.  1. 

Receipts  at  ports  to  April  12 1  13,589 

Net  overland  to  April  12 14,734 

Southern  consumption  to  April  12.   48,000 

Total  marketed 176.319    11  .759,265 

Interior  stocks  In  excess a\  5 ,472         355 ,171 


0,034 ,088 
1,211,109 
1,514,000 


.Since 

101,801    6,856,508 

23,126        821.296 
46,nn(i    1,4' 


170,727    9.156,894 
a3 1.765        313,794 


Came  Into  sleht  during  week. 
Total  In  sight  April  12 


..160,847     138.962 

12,114,436       


9,470,688 


North,  spinners'  takings  to  April  12  34,550     2,309,780       35,417   1,970,047 
a  Decrease  during  week. 

Movemenl  into  Bighl  in  previous  years: 

,,"'." <:—   _  Bah  rpt.  l  — 

April    14 227,625    1004    05       \prll  14 10,1 ,477 

1904— April     16 53,635    1903-01    -April  16. 

-April    17 110,820    1002  1117 B 

•II    18..  .77   160    1001    02  -April  18 0 

QUOTA!  [ON8  1  OR  MIDDLING  COTTON  .VI   01  BEB 
MARKETS,  —  Below  are  the  closing  quotations  of  middling 
Southern  and  other  principal  cotton  markets  for 
•  ach  day  of  the  week: 


\Vr<k  ending 
I  12, 


Closing  Quotations  for  Middling  Cotton  on 


Sat'dau.    Monday  .Tuesday.  Wed'dav.Thund'y,   Friday 


t ;  iiv.stoii 

Mow  Orle  u 

Mobile  

Savannah i 

Charleston 

Wilmington 
Not  folk        

m        

Baltimore 

Philadelphia... 

Vuffusta 

Memphis 

St.    I. mils 

Houston 

1.1 1 tie  Roek 


in  13   16 

in  :i   16 

io  it 

mi, 
in ' 

1 1 

11.00 

1 1 

1  1.25 

n  ', 

in  ■, 

1"  ;, 
io  13  16 
10  3-18 


10  13    16 

in  0  16 
10W 

in  ', 
in  ', 

l  1 
11.00 

11 

1  I  .25 

11  '  I 

10-H 

Id        , 

111   13   16 

10. 'n 


in  13  16 

l 'i  8  16 

10  ', 

Hi', 
in  ', 

11 
t  l  ,00 

11 

11.25 

11  '. 
in  ■„ 
lit  ■', 

Hi   18   16 

Ill's 


in  13  16 

hi  '.i  16 

io  ! , 

mi, 
in  > 

I  i 

11.00 

I I 

1  1.25 

|» 

in  \ 
Hi  13  16 
105* 


10W 

in  B  16 

in  ', 

in', 

i"  hi 

1 1 

1 1  (III 
11 
l  l  .25 

tog 

10  13-16 


NEW    ORLEANS    OPTION    MARKET.— The    highest  , 

lowest  and  closing  quotal  ions  for  leading  options  in  I  he  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


April— 

Rauge  . . 

Closing.. 
May — 

Range  .. 

Closing. . 
Julu — 

Range  . . 

closing. . 
October — 

Range .. 

Closing.. 
December — ■ 

Range  . . 

Closing. . 
January — 

Range  .. 

Closing.. 
2 'one- 
Spot  

Options  . 


Sat'dau.    Monday. 
Apr.  6.      Apr.  8. 


Tuesday, 
Apr.  9. 


10.31 


—    ®  — 
10.26    — 


10. 24. 32  10. 26- .41 
10. 31. 32  10.32. 33 

10. 26. 34  10. 29. 37 
10.33.34  10. 32. 33 

10. 16. 22  10. 16-. 23 

10. 20. 21  10. 18. 19 
1 

10. 19. 34  10. 18-. 34 

10. 21. 22  10. 19-. 21 

10.25    —ll0.24-.32 
10. 28-. 30  10. 26-. 27 


in 


@  — 
18    — 


Wed' day 
Apr.  10. 


Tliursd'u, 
A  pr.  1 1  . 


—   <a  — 
10.20    — 


Friday. 
Apr.  12. 


10.30 


10.40    — 


Firm. 
Steady. 


Quiet. 
Quiet. 


10.22-39  10.24   .28  10.32  .37  10. 35- .45 
10.26-. 27  10. 26. 27  10.34  .35  10.45- .46 


10. 22-. 39 
10.26- .27 

10.13-.25 
10. 15-. 16 

10. 15-. 24 
10. 17-. 18 

10.30- .32 
10. 23-. 25 

Quiet    . 
Steady  . 


10.22  .28  10. 30. 35  10. 35- .43 
10. 25-. 26  10. 33. 34  10. 42. 43 

10.ll-.16ll0.19-.24  10. 22- .31 
10. 14-. 15  10. 21. 22  10. 30-. 31 

10. 12. 17  10. 20-. 25  10. 25-. 33 
10. 16. 17  10. 22. 23  10.32-. 33 


10.22-.24 

Quiet. 
Quiet. 


—    (a)  —  10.33-.36 
10. 28-. 30  10.38- .40 

Firm.    iV'ryst'y. 
Quiet.    |  Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  this  evening  from  the  South  are,  on  the 
whole,  fairly  favorable.  From  some  sections,  however, 
there  are  complaints  that  the  cold  weather  early  in  the  week 
interfered  with  cotton,  and  in  Texas  it  is  claimed  that  rain 
is  needed  to  assist  seed  in  germinating.  As  a  rule  farm  work 
has  progressed  well. 

Galveston,  Texas. — Moisture  is  needed  throughout  Texas 
to  assist  seed  in  germinating.  Dry  here  all  the  week.  The 
thermometer  has  averaged  69,  the  highest  being  78  and  the 
lowest  60. 

Palestine,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  being  thirty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  67,  ranging  from  48  to  86. 

Fort  Worth.  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  44  to  90,  averaging  67. 

Taylor,  Texas. — -There  has  been  no  rain  during  the  week. 
Average  thermometer  69,  highest  96,  lowest  42. 

San  Antonio,  Texas. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  73,  the  highest  being 
100  and  the  lowest  46. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  72,  ranging  from 
56  to  88. 

Abilene,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  46  to  92,  averaging  69. 

New  Orleans,  Louisiana :.— There  has  been  no  rain  during 
the  week.     The  thermometer  has  averaged  70. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  eighty-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  63,  ranging 
from  43  to  83. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  twenty-eight  hun- 
dredths of  an  inch.  Thermometer  has  averaged  63,  the 
highest  being  80  and  the  lowest  45. 

Helena,  Arkansas. — Weather  rather  cool  for  farming.  We 
have  had  rain  on  one  day  of  the  week,  the  rainfall  reaching 

twenty-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  56.5,  ranging  from  39  to  7-'!. 

Little  Rock,  Arkansas.  Weather  clear  and  favorable  for 
farm  work,  but  temperature  too  low.  We  have  had  rain  on 
one  day  during  the  week,  the  rainfall  reaching  four  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from 
40  to  72,  averaging  ."><). 

Memphis,  Tennessee. — Weather  cool  and  less  favorable 
for  farm  work.  Rain  has  fallen  on  three  days  of  the  week. 
to  the  extent  of  ninety-sis  hundredths  of  an  inch.  Average 
thermometer  55.2,  highest  69.1,  lowest   ii.v 

Mobile,  Alabama.  Rain  in  the  interior  early  in  the  week 
and  showery  in  pari  later.  Weather  too  cold.  Cotton 
planting  has  made  fair  progress  with  some  re-planting  on 
accounl  of  the  cold  wave  of  lasl  week.     There  has  been  rain 

on  one  day  during  the   week,   the   rainfall   reaching  mie  inch 

and  ten  hundredths.  The  thermometer  has  averaged  »i7. 
ranging  from  .">i  to  83. 

Montgomery,  Alabama.  Crops  are  nol  doing  so  well,  the 
cold  snap  having  been  a  retarding  influence.  It  is  turning 
warmer  to-day.  There  hac  been  rain  on  three  day*  during 
the  week,  the  rainfall  reaching  forty-five  hundredths  of  an 
inch.     Thermometer  ha  dfrom  13  to  81,  averaging  61. 

Modi  "a .  Florida.  There  hae  been  rain  on  two  days  during 
the  week,  the  precipitation  bi  i  five  hundredths  or 
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.■in  inch.     The  thermometer  has  averaged  <»:'>.  the  liiKt",-i 

being  82  and  the  lowest    I  1 . 

Augusta,  Georgia. — It  has  rained  on  three  days  during 
the  week,  the  precipitation  being  one  inch  and  twenty-six 
hundredths.  The  thermometer  has  averaged  54,  ranging 
from  33  to  78. 

Savannah,  Georgia.-  It  has  rained  on  four  days  of  the 
week,  the  precipitation  reaching  sixtj  nine  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  40  to  79, 
averaging  59. 

Charleston.  South  Carolina.  —  It   has  rained  on  four  days 

during  the  week,  the  rainfall  being  One  inch  and   thirty-nine 

hundredths.     Average  thermometer  57,  highesl  74,  lowesl  39. 
Greenwood,  South  Carolina. — Rain  has  fallen  on  one  day 

Of  the   past    week    tO   the  extent    of   ten   hlllldrei  1 1  h      of  an    Inch. 

The  thermometer  has  averaged  50,  the  highest  being  62  and 

the   lowest,   39. 

Stateburg,   South  Carolina. — Sharp   frosts   have   probably 

done  some  damage  to  crops  ami  gardens  and  cotton  reported 
to  have  been  planted  by  unwise  farmers  last  week  has  un- 
doubtedly been  killed,  if  up.  11  has  rained  on  three  days 
during  the  week,  the  rainfall  being  eighty-two  hundredths 
of  an  inch.  Average  thermometer  52,  highest  79,  lowest  32. 
Charlotte,  North  Carolina. — It  lias  rained  on  one  day  of  the 
week,  the  precipitation  reaching  nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  31  to  73,  averaging  49 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. - 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  s  iasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  s'ght,  for  the  like  period. 


Cotton  Takines. 
Week  and  Season. 


Visible  supply  April  5 

Visible  supply  Sept.  1 

American  in  siirht  to  April  12 

Bombay  receipts  to  April  11 

Other  India  ship'ts  to  April  1 1  _ . 
Alexandria  receipts  to  April  10. 
Other  supply  to  April  10. a 


1906-07. 


Week . 


Season. 


5,315,459 


Total  supply. 


Deduct — 
Visible  supply  April  12 


Total  takings  to  April  12. 

Of  which  American 

Of  which  other 


160,847 

1(16,0110 

12,000 

2,000 

2,000 


5,598,306 


5,268,332 


329,974 

251,974 

78,000 


1,784,156 

12,114,436 

2,111,000 

192,000 

1)03,000 

224,000 

17,328,592 


5,268,332 


12,080,260 

9,22  1,260 
2,839,000 


1905-06. 


Week . 


Season. 


4,525,658 


138,962 

66,1 

11,000 

3,000 

13,000 


4,757,620 


4,500,779 

256.  Ml 

196,841 

60,000 


2,545,470 

9,470,688 

2,018,000 

206,000 

775,000 

356,000 


15,371,158 


4,500,779 


10,870,379 
8,175,379 
2,695,000 


a  1  :m braces  receipts  in  Europe  from  Brazil    Smyrna   West  Indies    &c. 
INDIA    COTTON    MOVEMENT    FOR  ALL    PORTS. 


April  11 . 

1906-07. 

1905-06. 

1904-05. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

s'irtce 
Week.  ,  Sept.  1. 

Bombay   .. 

106,000  2,111,000 

1 

66,000  2,018,000 

74,000  1,804.000 

I 

Exports  from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1906-07...    

4,000 
3,000 

1,000 

78,000 

10,000 

5,000 

5,000 

3,000 

6,000 
8,000 
7,000 

S\00O 

13,000 

5,000 

5,000 
3.000 

1,000 

6,000 
8,000 

7, (M'll 

38,000 
46,000 
14,1 

4,000 

;,.ooo 
1,000 

3,000 
2.000 
2,000 

7,000 

10, ooo 
7.000 

766.000 

..000 

213,000 

70,000 

17,000 

19. ooo 
34,000 
12,000 

77,000 
85,000 
86  000 

804,000 

1905-06 

1904-05 

579,000 
221 

Calcutta — 

1906-07 

S6.000 

.  1905-06 

1904-05 

Madras — 

1906-07        

75.00Q 

18,000 

22  000 

1905-06 

36,000 

1904-05    

14,000 

All  others — 

1906-07..    

84,000 

1905-06 

1904-05 

93,000 

Total  all — 

1906-07 

5,000 
3,000 

89,000 
21  ,000 
12,000 

94,000 

24.000 
12,000 

52,000 
63,000 
24,000 

944,000 
722,000 
328,000 

996  000 

1905-06 

785,000 

1904-05 

352,000 

ALEXANDRIA    RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Eovpt, 
April  10. 

1906-07. 

1905-06. 

1904-05. 

Receipts  (cantars  a)  — 

This  week      

14,000 
6,772,884 

20,000 
5,810,473 

135  000 

Since  Sept.  1. 

5,744  411 

Export  (bales) - 


To  Liverpool... 
To  Manchester 
To  Continent  .. 
To  America 


This      Since 
week.  Sep.  1. 


1,250  177, 3S7 

172 

11,250  287,906 
2.  r»()0     98,437 


Totalexports 15,000  736,4s:  1658,541    22.250598  092 


This  ,   S 

week.  Sept.  1. 


3,250 

9",  250 

750 


184,156 
147,341 

263,252 
63,792 


This  '   Since 
week.   Sept.  1. 

5.000  176.712 
5,000  1  18,222 

10,500  244.452 
1,750     58,706 


o  A  cantar  is  98  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  quiet  for  shirtings.  The  demand 
for  both  India  and  China  is  good.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison. 


Mr-I.  .1 


1907. 


32*  Cop. 

Tins! 


h>4  UjH.  Shirt-    Coin 
ingi ,  aimrrum      Mid         32 
to  limit.         Upl't  Twill. 


'.  Shirt-   ,Coi  n 

Mid 

W  ;-tnett.  Vpli 


1 

N 

15 

22 

'.".I 

Apr 

5 

12 


d 


g  i3-i6i 

9    15-16'.;       1  1         6 

9  15-16(6     Jo      6 
•  lo  15-16  6 
g  13-164 


7 ! ..  "i  g 

,'.  @>g 

8  "•  g 

8  '••  '.i 


i 


g  13-16(3    He    I 

<"'/.    11 


,.,  g     g 


6.14 

(,  -M  B  11-16(5 

6  0  1    - 

5.97  s  13-163 


■ 

■ 

i 


. 

4K 
6 


15-1661      lo 
6.16  9 


r,     r,      ,,  ••.     7 


a. 

5.97 

6.10 

(.  16 


262 

4  5 
64  0 
5 1  5 
695 
101 
1  .000 
.'  079 
679 

51.777 


SHIPPING   NEWS.    -As  shown  on  a  pr<  ge,  the 

exports  of  cotton  from  the   I 

reached  145,880  bales.     The  shipmenl  tiade  up 

from  mail  and   telegraphic  ret  ma   .  an    as 

NEW  YORK— TO  Liverpool-  April  9-  Cevlc,  2,776 2.776 

To  Hull     April  o     Martello,  262       

To  Havre— April  6-    St.  Laurent,  15. 

To  Bremen— April  io     Rheln,  640 

To  Hamburg     April  5     Waldersee,  515 

To  Antwerp     April  6     Eroonland,  695  

To  Copenhagen     April  10 — Helllg  Olav,  101 

To  Barcelona — April  5    -Buenos  Aires,  l.oOO 

To  Genoa — April  5 — Konlg  Albert,  2,079. 

To  Naples     April  5— Konig  Albert,  679 _ 

GALVESTON— To    Liverpool  -April    4— California] 

April  9— Bernard,  7,924 April  10 — Jura,  

To  Bremen    -April   3 — Inkum,    13,676 \pril   4 — Branting- 

ham,  7,607.  21.283 

To  St.  Petersburg-  April  11— Bray  Head,  600  ....        ooo 

NEW  ORLEANS    -To  Belfast — April  8 — Malln  Head  "  4.597 

To  Bremen — April  10 — Indian.   19,000        II 

To  Hamburg— April  6  -Monvlso,  4.441 4,441 

To  Rotterdam — April  8 — Brant  wood,  51 51 

To  Antwerp — April  8 — Bellena.  2,775    .      . 2.775 

To  Trieste— April  12— Garscube,  1,300 4.300 

To  Venice— April  12— Garscube,  2,966 2,966 

PENSACOLA— To  Liverpool— April  6— Gracla,  5.708 5.708 

To  Havre — April  6 — August  Belmont.  2.910 2,910 

SAVANNAH —To    Liverpool— April    11— Elfle,   3.251,   Upland    ICO  B 

Sea  Island 

To  Bremen — April  8 — Hansa,  4.377 4.377 

To  Reval— April  8 — Hansa,  300 300 

To  St.  Petersburg — April  8 — Hansa,  125 125 

To  Barcelona— April  8— Lodovlea.  4.286 _      4,286 

To  Trieste — April8 — Lodovlea.  3o9 309 

BRUNSWICK — To  Bremen — April   10— Wartenfels,  3,407 .      3,-1(7 

WILMINGTON— To  Bremen— April  11— Headland  .    ..     9.802 

NORFOLK— To  Hamburg— April  0— Arcturus     1  000  1,000 

BOSTON — To  Liverpool— April  6 — Sagamore,  1,665 Ap 

Bohemian.   3,552;   Sylvanla,   424 

To  Yarmouth — April  2 — Boston ,  50 

BALTIMORE — To  Liverpool— April  5 — Vedamo  

To  Bremen— April  10 — Witt '.kind.  397 

PORTLAND.  ME. — To  Liverpool— April  6— Dominion.  370 

SAN  FRANCISCO— To  Japan— April  2— Coptic                               il  10 
— Hong  Kong  Maru,  1,610 


50 
397 

5 


Total 14! 

The  exports  To  Japan  s'nee  Sept.  1  have  been  188.454  bales 
from  Pacific  ports,   10,000  baits  from  Galv<  -  1,437 

bales  from  New    \  ork. 

LIVERPOOL. — Bj-  cable  from  Liverpool 

lowing  statement  of  the  week's  salts,  stocks.  .  at  port: 

Mch.  22.  Mch.  27.                                . ,  r.  12. 

Sales  of  the  week    bales.       52  28,000 

Of  which  speculators  took..             100  600 

Of  which  exporters  took...         2,  _'  2 

Sales.   American 47,000  24,0 

Actual  export II  7. ooo                                   20 

Forwarded S2.000  000                                  I  000 

Total   stock  —  Estimated 1,216,000  1  248,000      1   -                      I    9.000 

Of    win                                      .1,098,000  1,137,00                                  ,111,000 

Total  import  of  the  week 101,000  000 

Of  which  American 6*  ,000           71                    ~2,OOo 

Amountafloat 269. ooo  227,0 

Of  which  American 213,000  2    ,,000 

The  tone  of  the  Liverpool  market  for  spi  .   futures 

each  day  of  the  pa  k  and  the  dail;  -     .. 

spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Mo< 

Tuesday. 

Wed' day. 

sday. 

Friday. 

Market .     1 
12:15 
P.M.     J 

Quiet. 

Mod 
demand. 

demand. 

Good 

demand. 

■ 

and. 

Large 
doing. 

Mid.Upl'ds 

6.03 

6.05 

6.07 

6.12 

6.16 

Sales     

Spec.&exp. 

51 11 1 

10.000 
500 

10.000 
1,000 

10,000 

14.000 

Is  1 

Futiirts. 
Market      ] 
opened 

Quiet    at 
1    pi 
decline. 

Quiet  at 
1    point 

advance. 

iy  at 
1    point 
advance. 

Steady  at 
1    points 
decline. 

1    po 

ue. 

dy  at 

i   pts. 
advance. 

Market,     1 
4 
P.M. 

Quiet  at 
pts.  dee. 

Quiet   at 
1  pt.  adv. 

dy  at 
4'm  5  pts. 
advance. 

Quiet   at 
1H  @ 
pi-;,  dec. 

-     .iy  at 

3@6  pts. 

.nee. 

Finn 
pts.  adv. 

The  prici  s  of  futures  at  Liverpool  for  given 

below.     Prices  art   on  the  basis  of  Uplands  •  1  Ordim 

clause,  unless  otherwise  slated. 


The  prices  are  given  in  r                                  Thus:   5  65  means  5  65-100rf. 

April,  6 
to' 

Sat.             Mon           Tues.          Wed.         Thurs.          Fri 

12  14     12's     12  J4      4       12i.f      4       12  1,'      4       12':'     4 

4 

April  12. 

p.m. 

p.m. 

p.m.  p.m.  p.m. 

p.m.  p.m.  p.m.  p.m.  p.m. 

p.m.  p.m. 

d. 

d. 

d.    !    d.       d. 

(1.       d.    '    d.        a. 

d. 

d. 

Apiil 

5  65      65      (iti      67 

71        68  1.,  69  i  -.  72 

'• 

78 

Apr. -May 

5   63       62  '  -  oi       '■,  1  :  ,  ,,  1       66       67           ■     .  73 

May-June 

;,   63       62  '•,  64       64  >  ,  69       66       67      71 

74        76 

June-July 

5   61       60  '  i  02       63       66  '  i  63  V,  64       6!      j  68  ■■. 

69       71 

July-Aug. 

5   60       59       60  '  •  r.l  '  i  65       61  V,  62      163  i-i'66  \i 

66K6S 

Aug.-Sep. 

..  :,   57  1  .  55       ."•.                               I                              .  ■ 

62  4  64 

S.  p.  (let  . 

5   55       52       5  4 

59        61 

Oct.-Nov. 

.__  5   52       48!         '         ■'-"  ■  55       52       52 

55       57 

Nov.- Dec. 

5   51  >•■  48       50       52       54 

54  1.  56 

: 

Dec. -Jan 

.    _  5   M  '-,  48       50       52       54        -  - 1      ■     ' 

54  ]A  56 

Jan  .-Feb 

.  5   53       49  1-,  51  '•■  53       55  '  j  53       53        54       56 

56        57 

Feb. -Mch. 

5   54  ',  50  •■>  52                    .5  1.54       54       55 

1           1                      ' 

57       58 

i 
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BREADSTUFFS. 

Friday,  April  [2  t(.>()7. 

Prioes  for  wheat  Hour  have  remained  stationary  as  a  rule 
during  the  week, with  the  trading  stagnant.  Kansas  mills 
are  said  to  be  asking  advances  of  five  to  ten  cents,  owing  to 
the  continued  dry  weather  in  that  State  and  the  advance  in 
wheat.  Hut  quotations  are  to  a  large  extent  nominal. 
Reports  from  all  the  principal  milling  centre-  of  the  com 
are  of  a  decidedly  unsatisfactory  character.  Exporters  have 
continued  to  hold  aloof  from  the  market,  and  the  clearances 
from  the  seaboard  lor  Europe  have  been  extremely  Light. 
Corn  meal  and  rye  Hour  have  been  dull  and  steady. 

Wheat  has  advanced, mainly  owing  to  reports  of  damage 
to  the  crop  in  the  Southwest  by  dry  weather  and  green  bugs. 
Some  damage  is  also  said  to  have  occurred  in  parts  of  Kan- 
Nebraska  and  .Missouri,  and  these  reports  have  been 
sufficiently  persistent  to  have  some  effect,  though  some  of 
the  advices   have  been  of  a  directly   opposite   nature.       The 

Government  report  on  the  10th  inst.  was  regarded  as  bullish, 

though  it  stated  the  condition  of  winter  wheat   on  April    I 

at  89.9^!  >  againsl  v.i1,  on  the  same  date  last  year  and  85.3 

as  the  ten-year  average  on  April  1.  The  opinion  of  nol 
a  few  was  that  the  report,  as  it  could  not  take  account  of 
the  damage  which  has  been  done  since  April  1  ,  failed  to  show 
the  real  state  of  affairs.  Bulls  assert  that  this  has  been  seri- 
ous, and  though  the  damage  has  possibly,  as  usual,  bees  ex- 
aggerated, it  has  caused  a  good  deal  of  covering  of  shorts 
and  encouraged  not  a  little  buying  for  the  rise,  despite  i  he 
fact  that  local  statisticians  interpret  the  Government  report 
as  pointing  to  a  crop  of  493,974,000  bushels,  against  492,- 
888,000  bushels,  the  final  figures  lasl  vear.  428,462,834  in 
190.")  and  332^35,349  in  1904.  Some  of  the  crop  reports 
from  Spain  have  also  been  unfavorable,  though  it  i>  i"  \>r 
remarked  that  these,  too,  have  been  contradicted.  There 
have  been  complaints  of  cold  weather  in  Germany.  Some 
private  reports  are  to  the  effect  that  the  Russian  crop  i-  ii"t 
in  as  good  condition  as  some  had  supposed,  and  others  are 
to  the  effect  that  the  purchases  of  Durum  wheat  in  this 
country  for  export  to  Europe  are  likely  to  be  very  large 
during  the  present  year.  Latterly,  too,  the  foreign  markets 
have  advanced  somewhat  in  response  to  reports  of  damage 
in  Kansas,  Oklahoma  and  Texas,  a-  well  a-  Missouri  and 
Nebraska.  But.  on  the  other  hand,  the  export  demand 
has  been  small,  the  Northwestern  receipts  have  continu 
larg  are  still  increasing  and  the  flour  I 

dull.      The  increase  in  the  world's  available  supply  Lasl  week 
1 1,000  bushels,  as  against  a  decrease  for  the 
sam  I"  nearly  half  a  million  bushels.     The 

ck  of  wheat  is  now  stated  in  round  number; 
shels,  or  some  10.000.000  bushels  more  th 
a  j  .     To-day  pries  again  advanced,  owing  to  dry 

r  in  K  torts   from   the   South1.'. 

i    _  peraturi 

belt  an  absence  of  selling  pressure 

DAILY  CLOSING  PRICES  OF  WHE  [TRES  IN  NEW  YORK. 

Mon.  This.     Wed.Thurs.      Fri. 

;  winter. _ S31,     84 

r 6    .  87  Mi 

July  i  elevator -86^     86&£  86  j2     87ki     «7 

September  delivery  In  elevator..  87  86  >*    87'..    87  H     89 

DAILV  CLOSING  PRICES  OF  WHEAT  FUTURES  IX  CHICAGO. 

2\ron.    Tiles.     \\  ill.  Thurs.      Fri. 

ln'elevator ___70'(     77  J  77 

July  delivery  In  elevator ..7-  79 

September  delivery  In  elevator 79';    80  %     80  H     8114     81  %     I 

Indian   corn   future-   hi  the  trading 

has  '.      The    market,    however,    has    been 

larg<  ly  by  the  i  of  whi  ["he 

be<  a   slight  igo  interi  sts  have 

have  co\  ered.     Mi  r  soa    r,  the 

lave  advanced,  with  the  dei 

The  rec<  icago  have  nail  and  I  included 

■  racl  coin ,  a  fad  which  ha 
Belling,  Ly  as  the  stock  of  contra'-:  grade  at  Chici 

To-day  price-  advanced,  owing  to  I  he  rise  in  whi 
reports  of  unfavorable  weather  for  plowing,  coverii 
it. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Mon.    Tuei  .     Wed.  Thurs. 
... 56 

in  elevator 5 

Jul:  In  elevator . ..5  1  '  , 

SING   PI  I    CHICAGO. 

Wed.Thurs.      Fri. 
ir i'. 

17 

Sep-'  ivery  In  elevai  17    , 

delivr  ry  ir  th<    Wa  tern  i         et  1      ■    ad- 
ith   the   trading 
-  for  th 

in   the  Southwi  ?1    from   droug 

go  bull-  ha  and 

'.ered    free!  i.ill 

■■!'  conti  ght. 

d  shippers  b 


late  and  cash  price-  have  advanced.     To-day  prices  advanced 

owing  to  the  rise  in   wheat,  predictions  of  a   cold  wave,  bull 

manipulation  and  covering  of  short   .     The  trading  was  ac- 

t  ive  and  excited. 


DAILY  OLOSING   PRICES  OF  OATS 

Silt.         Mon 

Mixed,  26  to 32 lbs.    .....  48    , 


IN 
Tues. 


\i:u 

Wed. 


YORK. 
Thurs.      Fri. 

47 


i  , 


White cllpped.30 to 38 lbs  40  51   i:>  '..  ;o  <  .  IS  ',  5251 

DAILY  OLOSING  PRICES  OF  NO.  2  MIXED  OA  IS  l.\  CHICAGO. 


Sat.     Mon. 

May  delivery  In  elevator \2H     \Z% 

July  dell'  oy  In  elevator 87  H     38 

September  delivery  In  elevator 33  ! ,'    84  'i 

The  following  are  closing  quotations: 


Wed.  Thurs. 

•I  3  J , 

:ts  i . 

84 

34    ,     34 H 

FLOUR. 


Low  grades. .  - 
Second  clears. 

Clears  

Straights. 


(2 

.    2 

,1  05  da 


Patent,  spring 3  85® 

Patent,   winter    :i  75  ia 

Kansas    patents 3  70  0 


7  5  Q$3   In 

B0  0   2  93 

3  50 

3  75 

4  16 

4  On 
3  80 


Kansas   straights. 

Kansas  clear-. . 

Blended  pa 

Rye  dour 3 

Buckwheat   Hour 2 

Graham  Hour 2 

Cornmeal 2 


Fri. 
44 '  m 
•"  H 
K  H 


83  50  '</.j3  55 

'.:  2tl 

I  95 

•I  1*1 

2  15 

2  80 


in  :„ 
70® 


Wheat.  per  bush. —  c. 

N.  Duluih,  .No.  1 111  H 

\.  Duiuiii.  \o.  :• r.o.t.  a  1 

Red  winter.   No.  2 f.0.b.85H 

Hard     "          "       f.o.b.K.s  \ 

Oats— per  bushel — 

No.  2  white.  - 48  @50     I 

No.   2  mixed 47      | 

NO.  2  White,    clipped..  49  @5l       | 


GRAIN. 

Corn, 
No 


per  bush. —  r. 

2   mixed fob.  7 

No.   2   yellow,  new f.o  b 

No.   2   white,  new f.0.b.56 

Rye.  per  bush. — 

No.  2  Western      Nominal. 

Slate  and  Jerse* -  -    Nominal. 

Barley — Western Nominal. 

Feeding Nominal. 


The  statement  of  the  movement  of  bn  adstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figur<  s  collected  by 
the  New  Yoik  Produce  Exchange.  The  receipts  at  Western 
Lake  and  river  ports  for  the  week  ending  lasl  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years,  have  been: 


Receipts  al- 


Flour. 


Whfat. 


C')rn. 


Chicago  .  -. 
Milwaukee.. 

Duluth 

Minneapolis, 
Toledo. .j.. 

Detroit 

Cleveland  .. 

St.  Louis   .  . 

Peoria 

Kansa 


bbls.l'UMbs.  bush.  00  lbs.  bush.  56  lbs. 


228,753 

30.  .100 
13,000 


4.000 

1 .317 

56,460 

22,350 


129,520 

166,000 

1,054,274 

2,204,430 

21,000 
78,496 
36,744 

2  IS, 235 

5.400 

504,000 


Tot.ivk.o7  362,310  4  418,099 
Samewk. '06  336,367  2,813,100 
Same  wk. '05       241,054      2,264,254 


2,396,183 

138.000 


1  17,020 
ss.000 
106,051 
75,802 
949,990 
218,900 
156,000 


4,575,946 
2,718,026 
4,957,119 


Oatt. 


Rye. 


bush.  32  lbs.  bush.AHlbs.  by 


1,937,758 

291  .  100 

11,080 

539,400 

37,885 
131  ,516 

897,600 
187,500 

117.000 


191  .721 
338,600 
21  1,999 
202  080 


2.000 

49  loo 
71,000 


17,100 

1 .200 


4,213,139     i  369,800      131  594 
1,232,882       953   ' 
2,789,227        994,484        91 


Since  Aug.  I. 

1906-07  --  14,833,844  ls2,203.891  151,257,410  147.545  I  717 

1905-00  .     11.272.200  191,467,890  135,551,717  170.234.939  67,11 
1904-05  --  12,388,625  175.700.090  143,288,235  125,045,803  56,527.071  5 

w  i I I I i  : 

Total  receipts  of  flour  and  grain  at   the  s<  aboard  ports  for 
the  week  ended  April  6  1907  follow: 


i  ipts  at — 

New  York 

■  a 

Portland 

•   i      pi   r 



Richmond 

-ton 

Montreal 

Mobile  ... 

St.  John. 


174,905 

l  ,500 
76,877 
56,113 

8,150 

7.01s 


Wheat, 

bush. 

0 

186,676 
28,022 


bush. 
621,350 


Ml. 105 


Us. 572 

157,700 
127,108 


Oats. 


Barley, 
1 ,000 

2~,666 


bush. 
~-3i6 

1.072 


3,600 
11.143 

Total  week .100     2,360,858     1.211.5: 

Week  1900 331,261     1.050,57 

Q 

a\-  not  include  grain  passing  thro  i  ns  tor  for 

on  through  bills  ol 

d  receipts  a     ports  from  Jan 

as  follows  for  four  years: 

1907.  1900. 

5,181,420 


1  to  Api 


Receipts  ol — 
Flour bbls 


f    bn  .017 

Corn .: 

- 12,584  705 

Barley 1.668,917 

300.302 


24,739,588 
5,35 

1,116 


14- 


11,46! 
1,402 


the  several  seaboard 

tit: 


Total  grain 73.711.0J1 

The  exports  from 

ing  April  (>  1907 

Wheat, 
Exports  from —  bush. 

New  York. 20 

Portland    104 

a 1  I  1.802 


Phlladelp] 

■ 

ton 

Mobile 

i.o.  N.  P. 


113,1 

iO   I 

0  1. OIIO 

S7.I7I 


bush. 

128,572 

jos. 17:; 


bbls. 

i 


Oats. 


bush. 


rotal  week  760 


'  I   ' 


i    of    th' 

July  l  190  I  s  as  b 

—  ~ ii/ 


1 1  to 

it    vmer  i 

I 
nrlt.  N 


. 


■ 
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The  visible  .supply  of  grain,  comprising  the  stocks  in 
granary  at.  the  principal  points  of  accumulation  al  lake  and 
seaboard  ports  April  6  1907,  was  as  follows: 


Wheat, 

Corn , 

Oats, 

Rye. 

Barley, 

bush, 

buth. 

bush. 

bush. 

bush. 

New  York 

alloat 

-    1.147,000 

1,114,000 

370,000 

1 ,000 

6  1,000 

-    "4i:i,6()6 

"  303.01111 

Philadelphia 

622,000 

130,000 

1  10,111111 

.     3 1 1 .000 

2,042.000 

1  (5,000 

60,000 

New   Orleans 

.        278.000 

241,000 

L36.000 

i ;  ii\  cston.. 

.       706.000 

226,000 

Montreal  . ._ 

4.000 

32,000 

238,000 

1,000 

1,0,000 

Toronto 

23.000 

10,000 

Buffalo    

.       903,000 

102,000 

188,000 

453.000 

194,000 

"        afloat 

83,000 

Toledo 

.       765,000 

655,000 

657,000 

18,000 

afloat 

Detroit   

.       295,000 

305,000 

43,000 

17.000 

2,000 

afloat 



Chicago  . . . 

.  9.819,000 

2,192,000 

715,000 

546,000 

239,000 

"        afloat 

1,082,000 

142,000 

Milwaukee  _ 

.       397,000 

594.000 

680,000 

1,000 

152,000 

afloat 

70.000 

26,000 

Fort  William 

4,186,000 

4.187,000 

.       490,000 

Port  Arthur 

"       afloat 

Duluth 

.   8,441.000 

846,000 

180,000 

760,000 

afloat 

.       221,000 

7S.000 

Minneapolis 

.10,083,000 

326,000 

3,222,000 

51,000 

852,000 

St.  Louis 

.  2,084,000 

745,000 

289,000 

9,000 

10,000 

afloat 

Kansas  City 

.  3,669,000 

818,000 

55,000 

Peoria 

.       224,000 

345,000 

1,022,000 

16,000 

Indianapolis 

.       161,000 

172,000 

139,000 

On  Mississippi  River.. 

On  Lakes 

.       177,000 

485,000 

207,000 

On  Canal  and  River 

Total  April  6  1907- 

.49,659,000 

11,995,000 

9,218,000 

1,353,000 

2,417,000 

Total  Men.  30  1907- 

-47,207,000 

11,977,000 

9,396,000 

1,441,000 

2,349.000 

Total  April   7  1906- 

.46,322,000 

9,260,000 

19,673,000 

2,045,000 

3,149.000 

Total  April   8  1905- 

.31.696.000 

8,980,000 

15.614,000 

1,263,000 

2.750,000 

Total  April   9  1904- 

-31,180,000 

9,599.000 

10,342,000 

945,000 

3,013,000 

Total  April  11  1903- 

.40,104,000 

9,179,000 

6,679,000 

1,039,000 

1,662,000 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  April  12  1907. 

A  much  stronger  tone  has  developed  in  the  dry  goods 
market  this  week,  the  increased  activity  in  forward  purchas- 
ing being  a  noteworthy  feature.  Inclement  weather  in  the 
fore  part  of  the  week  restricted  jobbing  trade  in  seasonable 
lines,  especially  prints  and  wash  fabrics,  but  the  lull  was  only 
temporary.  Retailers  continue  to  press  jobbers  for  deliv- 
eries now  long  overdue  of  goods  urgently  needed  for  their 
spring  trade.  Out-of-town  merchants  have  been  re- 
ordering freely  for  summer  requirements,  and  manifest  a 
willingness  to  pay  high  prices  for  early  shipments;  stocks 
in  practically  all  lines,  however,  are  so  well  cleaned  up  that 
it  is  exceedingly  difficult  to  secure  spot  or  near-by  deliveries, 
even  by  paying  premiums.  Reports  from  credit  sources 
have  been  more  satisfactory,  while  the  improvement  in  the 
monetary  situation  and  outlook  has  also  been  an  important 
factor,  especially  in  forward  business,  since  buyers  now  show 
less  hesitancy  in  covering  fall  needs;  on  the  other  hand, 
many  sellers  are  unwilling  to  book  large  future  orders  in 
some  lines  until  deliveries  improve.  Selling  agents  are  al- 
ready showing  fine  cotton  goods  for  spring  1908;  the  unusually 
early  opening  of  these  lines  is  due  to  the  fact  that  the  1907 
products  of  mills  are  entirely  sold  up;  cutters-up  have  been 
inquiring  for  1908  goods  and  appear  willing  to  operate  a  year 
in  advance  so  as  to  assure  satisfactory  deliveries.  Demand 
at  both  first  and  second  hands  for  knit  goods  has  further 
depleted  stocks  and  emphasized  the  pronounced  scarcity  of 
these  goods,  especially  spring  and  summer  underwear. 
Supplies  of  hosiery  in  the  secondary  market  are  reported 
practically  exhausted,  with  little  prospect  of  additional 
shipments  from  mills;  tan  shades  are  in  particular  request. 
There  is  a  steady  call  for  woolen  and  worsted  dress  goods 
for  fall.  Silk  piece  goods  are  in  unabated  demand,  scarcer 
and  tending  upward.  Linens  show  little,  if  any,  change. 
Export  trade  continues  very  slow. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 

goods  from  this  port  for  the  week  ending  April  6  were  2,060 

packages,   valued   at  $190,690,   their   destination   being   to 

the  points  specified  in  the  table  below. 

1907 1906 

Since  Since 

New  York  to  April  6.                                 Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 34  752  95  361 

Other  European 68  238  31  565 

China 6  191  2  27,136 

India. 4,022  1  3,730 

Arabia. 14,733  415  8,636 

Africa 2,989           2,548 

West  Indies 406  6,910  415  6  723 

Mexico 68  700  22  623 

Central  America 246  4,736  279  4  698 

South  America 822  13,877  666  15,789 

Other  countries 416  11,547  428  4,399 

Total 2,060        66,695  2,354        75,208 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$4,170,343  in  1907,  against  $4,265,657  in  1906. 

There  has  been  an  increased  inquiry  for  domestic  cottons 
this  week,  the  demand  for  staples,  such  as  sheetings,  drills, 
&c,  being  stimulated  by  the  approach  of  the  summer  season, 
when  deliveries  are  apt  to  be  more  uncertain  than  at  present. 
Stocks  of  fine  and  unbleached  cottons  and  fancy  wash  fabrics 
have  been  reduced  to  a  very  low  level  in  first  hands,  and  only 
a  portion  of  the  business  tendered  can  be  accepted.  Bleached 
goods  are  firmer.  An  exceptionally  good  business  has  been 
put  through  on  cotton  dress  goods  for  the  light-weight 
season,  and  the  attention  of  agents  is  now  directed  mostly 
to  fall  lines  and  advance  business  for  the  spring  of  1908. 
Prints  have  been  sold  in  large  volume  and  further  lines  placed 


at  value.  A  price  of  lOJ^C.  has  been  named  on  Toile  du 
Nbrd  ginghams  for  fall  1907.  The  print  cloth  market  has 
shown  greater  activity;  there  has  been  a  stronger  movement 
of  narrow  goods,  while  converter-  showed  renewed  interest 
in  wide  goods;  they  have  been  covering  needs  for  the  first 
quarter  of  1908,  sales  of  39-inch,  68x72s,  having  been  made 
al  0J/£c  for  January-March  delivery,  and  other  constructions 
on  that,  basis.  The  increased  demand  is  due  largely  to  the 
unusual  activity  in  prints.  Linings  continue  remarkably 
active  and  scarce;  kid-finished  cambrics,  silesias,  sateens, 
percalines,  &c,  are  well  sold  up  practically  unavailable  for 
spot  or  near-by  delivery.  The  shortage  of  white  goods  is 
acute.  The  export  trade  has  been  extremely  quiet;  advices 
from  China  state  that  stocks  in  that  market  are  sufficient  for 
several  months.  Some  inquiries  have  been  received  from 
Red  Sen  ports,  South  America  and  the  West  Indies,  but 
asking  prices  are  claimed  to  be  too  high.  A  sale  of  cotton 
goods  for  Siberia,  the  first  direct  shipment  from  here  to  that 
market,  is  noted. 

WOOLEN  GOODS.— Trade  in  woolens  and  worsteds  in 
men's  and  women's  wear  for  fall  has  been  well  sustained. 
In  men's  wear  indications  are  that  high-class  clothiers  are  turn- 
ing to  fine  grade  fancy  worsteds  in  the  belief  that  fancy  woolens 
have  been  given  too  much  prominence;  and  the  progress  of 
this  movement  will  be  carefully  watched.  A  somewhat 
stronger  business  has  been  done  in  overcoatings  in  plain 
staples,  meltons,  kerseys,  oxfords  and  friezes,  while  fancy 
overcoatings  in  medium  and  heavy-weights  in  grays,  browns 
and  mixtures  also  show  improvement.  On  heavy-weight 
suitings,  however,  clothiers  have  been  inclined  to  hold  back  . 
supplementary  orders  for  this  fall  in  expectation  of  lower 
prices.  There  has  been  an  increased  call  for  dress  goods 
for  fall;  heavy-weight  materials  are  firmly  held  and  some 
lines  show  substantial  advances.  Staple  cheviots,  serges, 
wool  suitings  and  plain  worsteds  are  well  under  order,  while 
plain  panamas  and  piece  dyes  are  well  situated.  Fine  grade 
broadcloths  continue  in  strong  request  for  fall  and  winter 
1907.  Lines  of  dress  goods  for  the  present  spring  season  are 
well  cleaned  up. 

FOREIGN  DRY  GOODS.— Imported  woolens  and  worst- 
eds continue  to  move  in  satisfactory  volume,  heavy  orders 
having  been  placed  especially  for  broadcloths.  Linens  show 
no  improvement  from  the  buyers'  standpoint.  Stocks  are 
unprecedentedly  low  and  great  difficulty  is  experienced  in 
obtaining  prompt  shipments.  Business  is  naturally  re- 
stricted by  the  shortage  of  desirable  goods;  buyers  are  will-, 
ing  to  pay  the  exceedingly  high  prices,  but  supplies  are  not 
available.  Heads  of  linen  departments  have  started  for 
the  primary  market  to  secure  additional  goods,  if  possible, 
and  to  cover  requirements  for  fall  and  the  spring  of  1908. 
Importers  are  being  urged  by  buyers  to  forward  substitutes 
where  original  orders  cannot  be  filled.  Under  a  very  active 
demand,  burlaps  are  still  advancing,  and  supplies,  particu- 
larly of  light-weight  Calcutta  goods,  are  about  exhausted. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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ST/mw^-D    CITY  D£fAHTM£WT. 

With  to-day's  issue  of  the  "Chronicle"  we  Bend  to 
our  subscribers  a  new  number  of  our  "State  and  City" 
section  revised  to  date.  This  semi-annual  publica- 
tion is  issued  this  time  in  April  instead  of  in  .Maw 
owing  to  the  contemplated  removal  in  the  near  future 
of  our  offices  to  a  new  building,  involving  very  extru- 
sive preliminary  work  in  preparation  for  the  transfer 
of  type-setting  plant  ami  other  machinery.  The  nexl 
number  of  the  "State  and  City"  section  will  appear  in 
November. 

Among  the  editorial  discussions  in  the  present  issue 
will  be  found  an  article  on  "Wealth,  Taxation  and 
Population  in  the  United  States.*'  dealing-  with  the 
statistics  contained  in  a  recent  Census  Bulletin,  and 
another  article  on  the  '•.Municipal  Bond  Sales  of  1906." 
The  latter  is  accompanied  by  a  full  page  tabular  state- 
ment showing  the  bond  disposals  for  the  twelve 
months  by  States  and  geographical  groups  and  ac- 
cording to  rates  of  interest  and  purposes  for  which 
i-sued. 


News  Items. 

Montana. — Appropriation  to  Pay  Interest  on  Certain  Illegal 
Bonds. — Tin-  L.  gislature  of  1907  passed  an  Act  providing  for 
the  payment  of  all  back  interest  and  all  interest  that  will  be- 
come due  on  or  before  Jan.  1  1909  on  those  bonds  issued  by 
the  State  Board  of  Land  Commissioneis  under  the  name  of 
the  State  University,  State  Normal  School,  Agricultural 
College  and  Deaf  and  Dumb  School  of  the  State  of  Montana. 
The  above-mentioned  bonds,  it  will  be  remembered,  were 
issued  against  land  grants  and  were  declared  illegal  by  tin' 
State  Supreme  Court  in  Jan.  190(5  (V.  82,  p.  231).  which  de- 
cision was  upheld  by  the  United  States  Supreme  Court  in  an 
opinion  rendered  Jan.  28  1907.  The  Act  appropriating  funds 
for  the  payment  of  the  interest  due  on  these  illegal  bonds  is 
of  such  importance  to  the  holders  of  the  bonds, showing, as 
it  does,  a  desire  on  the  part  of  the  State  to  protect  their  in- 
terests, that  we  print  the  measure  in  full  below.  The  bill 
also  makes  provision  for  the  calling  of  these  bonds,  or  of 
part  of  them,  out  of  any  funds  in  the  general  funds  not  other- 

-    appropriated  for  the  two  years  ending  February  1909. 

An  Act  entitled  "An  Act  to  appropriate  money  to  pay  to  the  owners  of 
bonds  heretofore  Issued  by  the  State  Board  of  Land  Commissioners,  under 
the  names  of  the  State  University,  State  Normal  School,  Agricultural  Col- 
lege and  Deaf  and  Dumb  School  of  the  State  of  Montana,  an  amount  equal 
to  the  interest  due  and  accruing  on  the  interest  coupons  attached  to  Bald 
bonds  and  maturing  on  or  before  January  1st  1909  and  to  authorize  the 
State  Board  of  Examiners  to  call  In  said  bonds  in  the  order  of  their  issuance 
and  to  pay  and  cancel  the  same,  and  to  appropriate  money  for  such  purpose. 

Be  it  Enacted  by  the  Legislative  Assembly  of  the  State  of  Montana: 

Section  1.  That  the  sum  of  Forty  Thousand  and  Sixty  Dollars  be,  and 
the  same  is.  hereby  appropriated  out  of  any  funds  not  otherwise  appro- 
priated for  the  year  ending  on  the  last  day  of  February  1908  to  pay  an 
amount  equal  to  the  Interest  due  and  accruing  on  or  before  January  1st 
1909  on  Interest  coupons  attached  to  bonds  heretofore  issued  by  the  State 
Board  of  Land  Commissioners  under  the  name  of  the  State  University', 
State  Normal  School.  Agricultural  College  and  Deaf  and  Dumb  School  of 
the  State  of  Montana,  and  now  held  by  persons  other  than  the  State  of 
Montana:  and  that  the  sum  of  Twenty  Thousand  Dollars  be.  and  the  same 
is.  hereby  appropriated  out  of  any  funds  not  otherwise  appropriated  for  the 
year  endlntr  on  the  last  day  of  February  1909  for  the  purpose  of  paying  the 
amounts  named  in  said  interest  coupons  maturing  on  or  before  January 
1st  1809. 

>n  2.  The  amount  named  in  said  interest  coupon  mentioned  in 
Section  One  of  this  Act  shall  be  paid  by  the  State  Treasurer  only  upon  i  be 
presentation  and  surrender  of  the  same  at  his  office  In  the  State'Capltol. 

Section  .1.  All  money  In  the  general  fund  to  an  amount  not  exceeding 
Two  Hundred  Thousand  Dollars,  which  is  not  otherwise  appropriated  fo 
utlve,  judicial  or  other  purposes,  is  hereby  appropriated  for  the  two 
years  ending  on  the  last  day  of  February-  1909  for  tin-  purpose  of  paying, 
as  hereinafter  provided,  the  amount  named  in  any  of  said  bonds  mentioned 
In  Section  One  of  this  Act. 

Whenever  the  State  Board  of  Kxamlners  shall  find  that  there  is  Ten 
Thousand  Dollars  or  more  to  the  credit  of  the  general  fund  over  and  above 
all  sums  otherwise  appropriated  for  executive,  Judicial  and  other  purposes, 
are  authorized  and  empowered  to  direct  the  State  Treasurer  to  notify 
the  owners  of  said  bonds  bearing  the  earliest  date  of  Issue  and  tin  |o 
numbers  of  the  series  still  outstanding;  that  the  amount  named  In  such 
bonds,  which  must  tie  described  In  the  notice,  to  the  amount  directed  by 
the  State  Board  of  Fxamlners,  and  stated  in  said  nothe,  will  be  paid,  and 
that  from  and  after  a  date  to  be  designated  and  mentioned  in  said  notice 
no  Interest  will  be  allowed  or  paid  on  such  sums.      The  'lie;,  i    jive 

such  notice  by  publication  once  a  week  for  four  successive  weeks  In  a  ni 
paper  of  general  circulation  published  in  the  City  of  Helena.  Montana,  and 
a  like  newspaper  published  In  the  City  of  New  York.  New  York,  and  upon 
such  publication  Interest  on  the  amounts  named  In  the  bonds  described  In 
said  notice  shall  cease  from  and  after  the  date  named  In  said  nothe  as  t he- 
date  on  which  Interest  will  c 

upon  presentation  to  the  state  Treasurer  of  the  bonds  described  In  said 
notice  he  shall  pay  the  sums  mentioned  therein:  provided,  that  be  shall 
not  pay  more  than  the  face  value  together  with  accrued  Interest  and  that 
a  tender  of  the  face  value  of  any  bond,  together  with  accrued  Inf 
shall  constitute  a  full  satisfaction  of  the  amount  mentioned  In  BUCb  bond 
and   Interest   thereon. 

Section  4.  This  Act  Is  not  Intended  and  shall  not  be  construed  to  create 
a  legal  liability  on  the  part  of  the  State  of  Montana  to  pay  any  of  said  bonds 
or  Interest  coupons,  nor  to  In  any  manner  validate  such  outstanding  bonds. 
It  being  only  Intended  hereby  to  restore  to  the  owners  of  said  bonds  the 


amount  advanced  by  them  for  the  u»  o!  the  State  institutions 

.  t  Kan' lug  with  Intel  est  thereon  at  the  rate  ne  Id  bond. 

SSCTion    ."'.       All    Acts   ami    p. tils   ol    Ail;   in    I  •  by 

repealed. 

Section  8.       this  Act   shall   be  In   full   four  and   effect    ftotii  ami   after  Its 

ind  approval. 

!•    .-■  proper  to  say,  however,  thai   "in-  advices  are  thai 

die    Legislature  ag   appropriated    all    aeys   in    the 

dent  ral  Fund  on  hand  and  estimated  to  \><  received  for  the 
nexl   two  years,  there  is  no  probabilitj   -  being 

i  tut  d  under  the  pio\  sien  of  Section  3  of  the  An  abo 
unless  the  assessed  valuation  of  the  State  is  very  materially 
increased  for  l'.io?  and  1908,  or  there  should  be  an  increased 
income  from  other  sources. 

Nashville,  Tenn.  Tennessee  Central  Subscription  Ordered 
Paid. — On  April  8  the  Mayor  signed  resolutions  passed  l>y 
the  City  Council  directing  the  delivery  t"  .1.  M .  Overton, 
President  of  the  Tennessee  Central  Railroad  Company,  of  the 

SI. 000. 000  coupon  bonds  voted  on  Auk.  <s  1901  ifi  aid  of 
the  Nashville  &  Clarksville  RR-  now  Tennessee  Central  RR. 
The  delivery  of  these  bonds  has  lone,-  been  prevented  by  liti- 
gation, all  decisions,  however,  being  favorable  to  the  issue. 
I'lie  resolutions  provide  for  bonds  of  si  ,000  each,  to  mature 
May  1  1024.  Interest  at  therateof4%  will  be  payable  semi- 
annually. Under  the  terms  of  subscription  part  of  the 
bonds    was   to   be   delivered   whin   a    certain    amount    of   (he 

work  was  done  and  part  when  certain  other  cbnditions  weri 

fulfilled.  The  first  condition  was  met,  it  is  claimed,  on  Nov. 
1  1903  and  the  second  on  May  10  1906.  As  bonds  could  not 
then  lie  issued,  owing  to  litigation,  an  agreement  has  been 
made  between  the  railroad  company  and  the  city  whereby 
.May  1  1904  has  been  fixed  upon  arbitrarily  as  the  dale  upon 
which  the  subscription  should  have  been  paid,  and  the  city 
obligates  itself  to  pay  the  $100,000  interest  which  accrued 
to  Nov.  1  1906  as  follows:  $40,000  during  the  year  1907, 
•  ;i),000  in  1908  and  $30,000  in  1909.  See  V.  84,  p.  584; 
V.  S2,  p.  1397,  525;  V.  81,  p.  739;  V.  70,  p.  1419. 


Bond  Proposals  and  Negotiations  this  week 
Lave  been  as  follows: 

Abington  Township,  Montgomery  County,  Pa. — Bond 
Sale.— On  April  10  this  township  awarded  $75,000  4%  gold 
coupon  road-improvement  bonds  to  Brown  Bros.  &  Co.  of 
Philadelphia  at  100.67.  Denomination  $1,000.  Date  May 
1  1907.  Interest  semi-annual.  Maturity  May  1  1937, 
subject  to  call  $15,000  after  May  1  1912,  $20,000  after  Mav 
1  1917,  $20,000  after  May  1  1922  and  $20,000  after  May  1 
1927.     Bonds  are  tax-exempt. 

Adams  County  (P.  0.  West  Union),  Ohio. — Bond  Sale. — 
On  April  6  the  $68,000  2>Yf/0  coupon  15-year  turnpike 
bonds  described  in  V.  84,  p.  763,  were  awarded  to  the  Wilson 
Worthy  Poor  Fund  Trustees  for  a  premium  of  $4,182. 

Allegheny,  Pa.,  Seventh  Ward  School  District. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.  May  2 
by  Adolph  Mayer  Jr.,  Secretary,  for  $75,000  4%  coupon 
school-building-addition  bonds.  Denomination  $1,000.  Int- 
erest semi-annually  at  the  Real  Estate  Savings  &  Trust  Co. 
of  Allegheny.  Maturity  $25,000  on  March  1  1927,  $25,000 
on  March  1  1932  and  $25,000  on  March  1  1937.  Certified 
check  for  $1,000,  payable  to  the  district,  is  required. 

Allegheny  County  (P.  O.  Pittsburgh),  Pa. — Bond  Sale. — 
We  arc  advised  that  $100,000  of  the  $500,000  4%  30-year 
coupon  road-improvement  bonds  offered  but  not  sold  on 
March  20  (V.  84,  p.  705)  have  been  awarded  at  private  sale 
to  N.  W.  Harris  &  Co.  of  New  York  City  at  100.25. 

Antwerp,  Paulding  County,  Ohio. — Bond  Sale. — On  April  5 
the  $8,000  4%  11%-year  (average)  coupon  town-hall  bonds 
described  in  V.  84,  p.  644,  were  awarded  to  the  Antwerp 
Exchange  Bank  of  Antwerp  at  100.101  and  accrued  interest. 
— a  basis  of  about  3.99%.  A  bid  based  on  4'.,'  [  bonds  was 
also  received  from  Albert  Kleybolte  &  Co.  of  Cincinnati. 

Ashland  School  District,  Ashland  County,  Ohio. — Bids. — 
On  April  1  the  following  bids  were  received  for  the  $20,000 
.">','     school-house-building    bonds    awarded,    as    stated    in 
V.  84,  p.  826,  to  the  first  National  Bank  of  Ashland. 
First  Nat.  Bk.,  Ashland.. $22, 010  001  F.  L.  Fuller  &  Co..  Clcyc.$21 ,005  on 


21,00."]  (mi 
21.733  20 


Fanners    Bank.  Ashland. 
Seasonirood  &  Mayer,  Cln. 

Weil.  Roth  &  Co..  ('In 

Somerset  Hank.  Somerset. 
Sec.Say.Bk.&Tr.Co.,  Tol.   21,703  "" 
AshlandBk.&Sav.Co..  Ash  21, Olio  00 


Prov.  Sav.Bk.&Tr.Co..t'in  21,875  on 
W.  .).  Hayes  &  Sons.  Clove  21  .551)  00 
21,712  001  MacDonaId,McCoy&Co.,Cln  21.503  50 
21.703  00|  Brighton  Ger.  ISk..  ('In  21   -102  50 

Lamprccht  Bros. &('•>..  Cle    21,871  00 
W.  R.  Todd  &  Co..  Cln...   20.U50  no 


Barre,  Vermont. — Temporary  Loan. —  This  city  recently 
borrowed  17,500  from  the  Granite  Savings  Hank  of  Barre  a1 
4.78%.     Loan  matures   Aug.   10   1907. 

Basil,  Fairfield  County,  Ohio.  —Bond  Offering.  Proposals 
will  be  received  until  12  m.  May  1  by  C.  C,  Leitnaker,  village 
Clerk,  for  Si  .(too  I';  municipal-building  bonds.  Authority 
Sections  2835  and  2836  of  the  Revised  Statutes.  Denomi- 
nation $100.  Date  March  7  1907.  Interest  annual.  Ma- 
turity $100  yearly  on   March  7  from   1  0ON  to   1017  inclusive. 

Accrued  interesl  to  be  paid  by  purchaser.     Certified  cheek 

for  5%  of  bonds  bid  for.  payable  to  the  Village  Treasurer, 
is   required. 

Beach  City,  Stark  County,  Ohio. — Bonds  Not  Sold. — No 

Bale  has  yet  been  made  of  the  $000  .">',',  electric-light  bonds 
offered  on  March  Hi.  See  V.  84,  p.  105,  for  description  of 
bonds. 

Bethel  Township  School  District,  Clark  County,  Ohio. — 
B>, ml  Offering. —  Proposals  will  be  received  until   1:30  p.  m. 
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April  19  by  .J.  E.  Johnson,  Clerk  Board  of  Education  (P.  0. 
New  Carlisle),  for  82,990  v  \  coupon  Bcnool-house-improve- 

ii  ii  iii  hi  in ds.  Authority  Section  3994  of  the  Revised  Statutes 
of  Ohio.  Denomination  $500,  excepl  one  bond  for  $190. 
Date  April  19  1907.  Interest  semi-annually  a1  the  office  of 
the  Clerk  of  the  Board  of  Education.  Maturity  April  19 
1911.  Certified  check  for  $500  is  required.  Accrued  in- 
terest to  be  paid  by  purchaser.  The  district  has  no  debt 
at  present.     Assessed  valuation  CHIC,  $]  ,500,000. 

Big  Spring  Township  (P.  O.  New  Riegeli,  Seneca  County, 
Ohio. — Bond  Sal*. — On  April  8  the  $11,000  4^%  coupon 

road-improvement  bonds  a  description  of  which  was  given 
in  V.  84,  p.  045,  were  awarded  to  the  Tiffin  National  Hank 
of  Tiffin. 

Bound  Brook  School  District  (P.O.  Bound  Brookj,  N.  J. — 
Bond  Sale  Not  Consummated. — We  are  informed  thai  the  sale 
on  Feb.  13  of  $10,000  4%  coupon  school-building  bonds  to 
the  Somerville  Dime  Savings  J'>ank  of  Somerville  was  never 
consummated.  These  bonds,  together  with  others,  were  re- 
offered  as  43^s  on  April  2  and  sold  as  follows: 

Bond  Sale.— On  April  2  $62,000  4^%  school-building 
bonds  were  disposed  of;  $36,000  bonds  maturing  $1,000 
yearly  on  Fob.  1  from  1908  to  1917  inclusive  and  $2,000 
yearly  on  Feb.  1  from  1918  to  1930  inclusive,  to  John  D. 
Everitt  &  Co.  of  New  York  City,  and  $26,000  bonds  maturing 
$2,000  yearly  on  Feb.  1  from  1931  to  1913  inclusive  to  the 
Somerville  Dime  Savings  Bank  of  Somerville.  Interest 
semi-annual . 

Bowling  Grem,  Warren  County,  Ky. — Bond  Sale. — On 
April  10  the  $20,000  public-school-building  and  $25,000  city- 
hall-building  4%  30-year  bonds,  described  in  V.  84,  p.  826, 
were  awarded,  it  is  stated,  to  the  Citizens'  National  Bank  of 
Bowling  Green. 

Bristol  County  (P.  O.  Taunton),  Mass. — Note  Offering. — 
Proposals  will  be  received  until  10  a.  m.  April  23  by  George 
T.  Durfee,  Chairman  County  Commissioners,  for  $100,000 
4K%  bridge  notes.  Authority  Chapter  462,  Acts  of  1903. 
Denomination  $20,000.  Date  April  24  1907.  Interest 
,  semi-annually .      Maturity  April  241911. 

Brown  City  School  District  (P.  O.  Brown  City),  Sanilac 

County,  Mich. — Bond  Sale. — On  April  5  the  $5,000  coupon 

school-building-improvement  bonds  described  in  V.  84,  p. 

704,  were  awarded  to  the  Brown  City  Savings  Bank  of  Brown 

City  at  101  and  accrued  interest  for  4J/£s — a  basis  of  about 

4.4*0%.     Bonds  are  dated  May  1   1907.     Following  are  the 

bids: 

Brown  City  Savings  Bank,  Brown  City  (for  4  J^s) $5,050 

Bumpus.  Stevens  Co.,  Detroit  (for  4  >/$s). 5,000 

Thomas  J.  BolgerCo.,  Chicago  (for  5s) 5,005 

Bryan,  Williams  County,  Ohio. — Bond  Sale. — This  village 
recently  awarded  the  $30,000  coupon  water  and  light-plant- 
improvement  bonds  described  in  V.  84,  p.  705,  to  the  First 
National  Bank  of  Bryan  for  $30,700  (102.333)  and  accrued 
interest  for  4%s. 

Cambridge,  Guernsey  County,  Ohio. — Bond  Sale. — On 
April  1  the  $55,955  street-paving  assessment  bonds  (nine 
issues)  described  in  V.  84,  p.  585,  were  awarded  to  Otis  & 
Hough  of  Cleveland  at  101.608  and  interest.  The  following 
bids  were  received: 


Otis  &  Hough,  Cleveland.$56,855  00 
W.  R.  Todd  &  Co.,  Cin...  56,705  00 
Sec.Sav.Bk.&Tr.Co.,  Tol-  56,658  00 
MacDouald,McCoy&Co..Cln56,655  00 


New  First  Nat.  Bk.,  Col. .$56,584  45 
W.  J.  Hayes  &  Sons,  Cle..  56,455  00 
Lam precht  Bros.  &  Co., Cle  56,378  00 
Hoehler  &  Cummings.  Tol  fc32,201  50 
Weil,  Roth  &  Co.,  Clncin.a23,040  50 


a  For  $10,740  North  Tenth  St.  bonds  and  $12,044  SteubenvlUe  Ave. 
bonds,  h  For  $10,740  No.  Tenth  St.  bonds,  $12,044  Steubenville  Ave. 
bonds  and  $9,076  No.  Eighth  St.  bonds. 

Canton,   Stark  County,   Ohio. — Prices  Paid  for  Bonds. — 

The  prices  paid  for  the  4%  and  5%  bonds,  the  award  of 

which  was  given  in  last  week's  issue,  are  as  follows: 

$59,332  54  4%  coupon  refunding  bonds  awarded  to  Seasongood  &  Mayer 

of  Cincinnati  at  "101.127. 
3,000  00  5  %  coupon   Hurford  Street  bonds  awarded  to  Win.   Wagner, 

Trustee,  of  Canton,  at  102.833. 
13,500  00  5%  coupon  South  Main  Street  bonds  at  102.777. 

Carteret  County  (P.  O.  Beaufort),  N.  C. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  of  the 
^-'•5,000  5%  coupon  court-house  bonds  described  in  V.  84, 
p.  764.  Proposals  for  these  bonds  will  be  received  until 
May  1  by  AY.  S.  Chadwick,  Trustee.     Authority,  Chapter 

2,  Laws  of  1907.  Denomination  $500.  Date  July  1  1907. 
Interest  semi-annually  at  Beaufort.  Maturity  July  1  1917. 
Bonds  are  exempt  from  county  taxes.  Certified  check  for 
$500,  payable  to  W.  S.  Chadwick,  Trustee,  is  required. 
The  county  has  no  debt  at  present. 

Cascade  County  School  District  No.  50,  Mont. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  April  25 
by  the  Board  of  School  Trustees  at  the  office  of  the  County 
treasurer  in  Great  Falls  for  a  $500  6%  coupon  school-improve- 
ment bond.  Maturity  five  years,  subject  to  call  after  1 
years. 

Celina,  Mercer  County,  Ohio. — Bids. — Following  are  the 
bids  receivei  ^.pril  2  for  the  $6,000  and  $22,000  43^% 

street-improvemenl  bonds  awarded,  as  stated  in  A'.  S4,  p. 826, 
to  the  New  First  National  Bank  of  Columbus  at  100.892 
and  accrued  interest: 
New  1st  Nat.  Bk.,  Columbus. $28, 2501  F.mery,  Anderson  &  Co.,  Cle. $28, 000 

W.  R.  Todd  &  Co.,  Clncin..   28, 230|  First  Nat.    Bank,  Celina 28,000 

W.  J.  Haves  &  Sons,  Cleve_.   28,044)  Commercial  Bank,  Celina 28,000 

Weil,  Rotb  &  Co.,  Cincinnati  28,00l| 

Champaign  County  (P.  O.  Urbana),  Ohio. — Bond  Sale. — 
On   April   3   the   $1,400   Harper   Ditch   and   $3,300   Kelley 


Ditch   i%  bond*  described  in  V.  84,  p.  706,  were  awarded  to 
the  National   Bank  of   libana  at  par. 

Chattanooga,  Hamilton  County,  Tenn.  -Bond  Offering. — 
Proposals  will  he  received  until  3  ]>.  m.,  May  7,  by  William 
L.  Frierson,  Mayor,  for  the  $100,000  funding,  $250,000 
street,  1350,000  sewer,  1200,000  city-hall..  $50,000  park 
and  $50,000  fire-hall  and  police-equipment  4j^%  30-year 
coupon  bonds  voted  on  .March  12.  Denomination  $1,000. 
Date  July  1  1907.  Intereel  Bemi-annually  at  the  National 
City  Bank,  New  York  City.  Certified  cheek  for  1%  of  bonds 
bid  for,  payable  to  T.  J.  Gillespie,  City  Treasurer,  is  required. 
Bids  an-  requested  for  the  entire  issue  to  be-  delivered  July  1 
1907  and  for  the  entire  issue  to  be  delivered  in  installments 
of  $250,000  each  six  months  beginning  July  1  1907. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Chicago  Junction  (P.  O.  Chicago;,  Ohio. — Bond  Sale. — On 
April  6  the  $12,000  5%  1-10-year  (ssrial)  coupon  Myrtle 
Avenue  improvement  ass  ssment  bonds  described  in  V.  84, 
p.  764,  were  awarded  to  Lampn  ch1  Bros.  &  Co.  of  Cleveland 

4.127%.     The  following  bids 


at  104.258— a  basis  of  about 

were  received: 

I-amprecht  Bros.  &  Co..Cle$12,.~  1 1  00 


First  Nat.  Bk..  Columbus. $12, 318  00 

12,4.">.j  on   s.  A.  Kcan,  Chicago 12.300  00 

12.430  80,  Tol.Fire&Mar.lns.Co.,Tol  12.252  00 
12,4o7  00  A.  Kk-ybolte  &  Co.,  Cln._  12,240  00 
12,368  00    W.  J.  Hayes  &  Sons,  Cle..    12.201  00 


Sec.Sav.Bk.&Tr.Co.,  Tol 

Prov.Sav.Bk.&Tr.Co.,Cln 

Hayden,  Miller  &  Co.,  Cle. 

Seasongood  &  Mayer,  rin_ 

Otis  &  Hough,  Cleveland.    12,351  00 

Bonds  are  exempt  from  all  taxation. 

Cleveland,    Cuyahoga    County,    Ohio. — Bond   Offering. — 

Proposals  will  be  received  until  12  m.  May  10  by  Thomas 

Coughlin,  City  Auditor,  for  the  following  bonds: 

$1,200,000  5%  coupon  street-Improvement  bonds  dated  May  1  1907.  Ma- 
turity on  Nov.  1  as  follows:  $150,000  in  1907,  $300,000  in 
1908,  $300,000  in  1009,  $300,000  In  1910  and  $150,000 
In  1911. 
300,000  4%  coupon  water-works  bonds  dated  April  1  1907.  Maturity 
April  1  1925. 

Denomination  $1,000.  Interest  semi-annually  at  the 
American  Exchange  National  Bank  in  New  York  City. 
Each  bid  must  be  made  on  a  blank  form  furnished  by  the 
city  and  must  be  accompanied  by  a  certified  check  on  a 
national  bank  for  5%  of  the  bonds  bid  for,  payable  to  the 
"Treasurer  of  the  City  of  Cleveland." 

Coalgate,  Choctaw  Nation,  Ind.  lex.— Bond  Sale. — This 
city  has  awarded  the  $27 ,000  5%  20-year  school  bonds  dated 
Sept.  1  1906  and  the  $44,000  5%  20-yeai  water-works  bonds 
dated  Sept.  2  1906  mentioned  in  V.  83,  p.  1488,  to  R.  J. 
Edwards  of  Oklahoma  City  at  par.  Denomination  $1,000. 
Interest  semi-annual. 

Cobleskill,  Schoharie  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  April  22  by  Wm.  H. 
Golding,  Village  Clerk,  for  the  $14,000  coupon  public-park 
bonds  mentioned  in  V.  84,  p.  524,  at  not  exceeding  4% 
interest.  Authority  Sections  59,  129,  169,  Chapter  414,  of 
Laws  of  1897;  also  vote  of  the  village  held  Dec.  3  1906.  De- 
nomination $100.  Date  Feb.  1  1907.  Interest  semi- 
annually at  the  Village  Treasurer's  office.  Maturity  $1,000 
yearly  on  Feb.  1  from  1912  to  1925  inclusive.  Certified 
check  for  2%  of  the  amount  of  bonds  bid  for,  payable  to 
Village  Treasurer,  is  required. 

Corning,  Steuben  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  April  16  by  F.  D.  Kings- 
bury, Vice-President  of  Board  of  Water  Commissioners,  for 
$100,000  4%  coupon  or  registered  water  bonds.  Date  April 
1  1907.  Interest  semi-annually  in  New  York  City.  Ma- 
turity $10,000  yearly  on  April  1  from  1912  to  1921  inclusive. 
Certified  check  for  1%  of  amount  of  bonds  bid  for  is  required. 

Bond  Sale. — This  city  recently  awarded  $4,451  34  5% 
paving-assessment  bonds  to  Q.  \V.  Wellington  &  Co.  of  Corn- 
ing for  $4,466,  the  price  thus  being  100.261.  Date  March  21 
1907.  Interest  annual.  Maturity  part  yearly  on  March  21 
from  1908  to  1910  inclusive. 

Cranston  (P.  O.  Station  31,  Providence),  Providence 
County,  R.  I. — Bids  Rejected. — All  bids  received  on  April  10 
for  the  $100,000  4%  40-year  coupon  or  registered  gold  bonds 
described  in  V.  84,  p.  764,  were  rejected. 

Crete  School  District  (P.  O.  Crete),  Saline  County,  Neb. — 
Bond  Election.— An  election  will  be  held  April  15  to  vote  on 
the  question  of  issuing  $10,000  5%  5-20-year  (optional)  high- 
school-addition  bonds. 

Dallas,  Dallas  County,  Tex. — Bond  Sale. — On  April  10  the 
four  issues  of  4%  gold  bonds,  aggregating  $287,500,  and 
described  in  V.  84,  p.  764,  were  awarded  to  the  Gaston 
National  Bank  of  Dallas  at  par  and  accured  interest.  Securi- 
ties are  dated  Jan.   1   1900. 

Dalton,  Berkshire  County,  Mass. — Temporary  Loan. — 
This  town  recently  negotiated  a  loan  of  $30,000,  in  antici- 
pation of  taxes,  with  the  Agricultural  National  Bank  of 
Pittsfield  at  4J/£%  discount.     Loan  matures  in  4  months. 

Dauphin,  Man. — Debenure  Offering. — Proposa  s  will  be 
received  until  6  p.  m.  April  15  by  J.  W.  Johnston,  Treasurer, 
for  the  following  debentures: 

$15,000  5%  local-improvement    debentures.     Maturity     part    yearly    for 
twenty  years. 

1,200  5  %  local-improvement    debentures.     Maturity    part    yearly    for 
six  years.  .... 

Dayton,  Rhea  County,  Tenn. — Bonds  Voted — Bond  Offer- 
ing.— On  March  30  this  city  authorized  the  issuance  of  the 
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300  :•■•  [  20-year  school-building  bonds  mentioned  in  V. 
84,  |>.  706.  We  arc  informed  that  proposals  for  these  bonds 
will  be  received  until  May  l . 

Dravosburg    School   District,    Allegheny    County,    Pa. 
I,  »  district   has  awarded  the  $38,000    I ' 

l-27-yeai    (serial)  coupon  Bchool-building  bonds  offered  on 
March  -  American  Surety  &  Investment  Co.  of  Pitts- 

burgh :•.'   •  See  V.  84,  p.  646,  for  description  of  these 

iriti<  - 

East  Syracuse,  Onondaga  County,  N.  Y.  -  Bond  Offering. 
Proposals  will  be  received  until  3  p.  m.  April  20  by  Dana 

Conklin.    Village    Treasurer,    for    M0, 000    registered    >ev 

system-completion  bonds  at  not  exceeding  .">* ,  interest. 
Denomination  S500.  Hate  July  l  1907.  Interest  annually 
ia  Syracuse  at  the  office  of  the  Trust  A  Deposit  Co.  of  Onon- 
daga. Maturity  $1,000  yearly  on  July  1  from  1912  to  L921 
inclusive.  Bonds  are  exempt  from  taxation.  The  genuine- 
ness oi  the  bonds  will  be  certified  to  by  the  Trust  A:  Deposit 
Co.  of  Onondaga.  Bach  bid  must  be  made  oh  a  blank  form 
furnished  i>y  the  village  and  must  be  accompanied  by  a 
certified  duck  on  a  national  hank  for  10'',  of  the  bonds  bid 
for.  payable  to  Dana  Conklin,  Village  Treasurer. 

Ensley,  Jefferson  Comity,  Ala. — Bond  Sale  Agreement. — 
An  nts  have  been  made  with  Steiner  Bros,  of  Bir- 

rningha  -ale  to  them  at  par  of  $55,000  sewer  and 

30-year  bonds,  providing  the  securities 
receive      I  vote  at  an  election  to  be  held  within  thirty 

days.     Dei  ition  $1,000.     Date  June  1  1907.     Interest 

semi-annual. 

Fairfield  School  District,  Solano  County,  Cal. — Bond  Salt  . 
— This  April  1   awarded  an  issue  of  SIS, 000  5% 

coupon  -building  bonds  to  the  Merchants'  Trust   Co. 

of  Los    \    -  at    106.88— a  basis  of  about  4.118%.     The 

followil  _  -.ere  received: 


W.R.StaatsCo..  Los  Angr_$lS..ss7  50 

E.  M.  Wilson.  Vallcjo 18,652  00 

N.  W.  Halsey  &  Co.,  Saul'    KS.412  20 


Kerch.  Tr.  Co     Los  A:ic. $19,238  40 

Amcr.Sav.Bk.    LosAng..    19.14C  00 
Mrs-  Hid    19,126  00 

Lo?  Angeles  Tr.  Co.,  Los  A  10,000  00 

Denomi]  ^!,000.     Date    March    4    1907.     Interesl 

annually   a1  '■}    treasury.     Maturity   Si, 000   yearly   on 

March  4  from  1908  to  1925  inclusive. 

Fayetteviile ,  Washington  County,  Ark. — Bonds  Not  Sold. 
—  No  sale  has  yet  been  made  of  the  $100,000  water-works 
and  tlv  111  00  S3wer  5%  20-year  gold  bonds,  described  in 
V.  84,  p.  464. 

Fergus  County  (P.  O.  Lewistown),  Mont. — Bond  Sale  — 
On  April   _  -100.000  -i}4%   15-20-year   (optional)  gold 

coupon  co  .  -     I  onds  described  in  V.  84,  p.  407,  were 

awarded  to  the  State  of  Montana  at  102.75 — a  basis  of 
about    I  .  the  optional  date  and  4.294%  to  the  full 

maturity.       ,        [lowing  bids  were  received. 


State  of  MiT.tan* 5102,750 

Harris  Tr.  &  Sav.  Bk.,Chlc.    102. 500 
J.  M.  Holmes,  Chicago 102.500 


First  Xat.ISauk.  Lewistown. $100,600 

C.  H.  Coffin,  Chicago 100,501 

W.  J.  Hayes  &  Sous,  Cleve.     98,000 


County  at  101.  Denomination $1,000.  Date  Nov.  n  1906. 
Interest  annually  on  \pril  10.  Maturity  Nov.  n  L946,  sub- 
ject   to  call   after   Nov.    1  I    101  I. 

Harrisburg,  Pa.     Bonds  Not    Yet  Sold.     We  are  advised 

under  date  of  April    11    that    no  award   has  yet   been   made  of 

the  $654,800  3 '  •_•'  ,  coupon  public-improvement  bonds  (two 
issues)  offered  but  nol  sold  on  Feb.  28.     See  V.  84,  p.  586 

Hattiesburg,  Perry  County,  Miss.  Bond  Sale.  On  April 
2  the  $170,000  ,")<;;,  coupon  street  improvement,  water- 
works-extension, school-building,  bridge  and  Bewer  bonds 
described  in  V.  84,  p.  646,  were  awarded,  ii  is  stated,  to  the 

Provident    Trust    A:  Savings  Company  Of  Cincinnati. 

Haverhill,  Essex  County,  Mass.  Temporary  Loan.-  'This 
city  recently  negotiated  a  loan  of  $50,000  with  Blake  Bros. 
&  Co.  of  Boston  at  5.91%  discount.     Maturity  Oct.  28  1907. 

Indiana. — Bond  Offering. — Proposals  will  be  received  until 


Franklin  Union  School  District  No.  780,  Man. — Debenture 
Offering. — Proposals  will  be  received  until  April  30  by  E.  H. 
tary-Treasurer,  for  ST, 500  5r"0  bonds.  Date 
S  pt.  1  1906.      Maturity  part  yearly  for  ten  years. 

Gardner.  Worcester  County,  Mass. — Note  Offering.  Pro- 
posal- will  ived  until  3  p.m.  April  15  by  John  D.  Edgell, 
Town  Treasure  r,  for  the  discount  of  $70,000  notes  to  be  issued 
in  antii  i  the  collection  of  taxes.  Notes  will  be 
dated  •:.<•  I  lei  very  and  will  mature  $10,000  on  Oct.  1 
ion;  -  O'-t.'.s  1907.  $10,000  on  Oct.  15  1907,  $10,- 
000  oi    Oct     22    ■'.'07.  *  10.000  on  Oct.  29  1907,  810.000  on 

■  0  on  Nov.  12  1907. 

Glendale.  Los  Angeles  County,  Cal. — Bond  Offering. — 
Proposi  until  7:30  p.m.,  April  17,  by  G.  B. 

Woodbe  Clerk,  for  the  $5,000  0' ,    fire  |  ion 

bon  Feb.     26.     Denomination    $125.     D 

March  asmi-annually  at   City    I 

office.     Ma  -  125  yearly  on  March  1  from  1908  to  L947 

■•  check  for  $250,  drawn  on  a  California 
bai  I  I  ity  Treas  irer,  is  requii 

Delivery  a  1907.     Accrued  in1  I  by 

bt,    this    iss  le.     A-  ion, 

Glenwood    Mills  County,  Iowa. — Bond  Sale — This  placel 
■-  i  ]  000  -V  ,     16-year   (a  refunding 

&   Savii 

:     I    1907. 
Qlovarsville,    Fulton    County,    N.    Y.—B 

ipon  or  lib. 

■  ibed  in    V.   84,   p 
rsville 
no  other  bidd 
Glynn  County    P.  0.  Brunswick-,  Ga.      . 
Id  April  18  to  vol 

I  $5,000  •".'  ,     jail  I  ln- 

on   Jan.     l  July     l 

'    n.   1   from   1911    to    L91I 
917. 
Guelph,  Ontario.  —  Debentun  /.  —  No 

Ma  ch  Is  :'■  ■  •:     $25,000  1 ! 

■  V.  84,  p.  ■■ 
Hardeman  County     P.  O.  Quanah  ,  Tex.--/.. 

• 
..  p.   1  189,  • 


12  m.  April  29  by  Charles  Downing,  Secretary  of  the  State 
Hoard  of  Agriculture,  at  his  office  in  Indianapolis,  for  $100,- 
000  4%  coupon  bonds  for  a  live-stock  show  pavilion  on  the 
State  Fair  Grounds.  Authority  a  Special  Act  of  the  Legis- 
lature approved  Feb.  21  1907.  Denomination  $1,000. 
Date  May  1  1907.  Interest  semi-annually  at  the  State 
Treasurer's  office.  Maturity  Nov.  1  1910.  Bonds  are 
exempt  from  taxation.  'The  legality  of  the  bonds  has  been 
approved  by  Smith,  Duncan,  Hornbrook  &  Smith  of  In- 
dianapolis, whose  opinion  is  on  file  at  the  office  of  the 
Secretary  of  the  Board.  Certified  check  on  an  Indianapolis 
national  or  State  bank  for  2%  of  the  bonds  bid  for,  payable 
to  the  Indiana  State  Hoard  of  Agriculture,  is  required. 
Accrued  interest  to  be  paid  by  purchaser. 

Islip  Union  Free  School  District  No.  1  (P.  O.  Bay  Shore), 

Suffolk  County,  N.  Y. — Bond  Sale — The  highest  bid  received 

on  April  0  for  the  $25,000  15-year  (average)  school-building 

bonds  described  in   V.  84,  p.  828,  was  one  of  102  for  -ICs. 

submitted  by  John  D.  Everitt  &  Co.  of  New  YorkCity.     The 

bids  were  as  follows: 

.  D.  Everltt&Co.,  N.  Y.  (for  i'As)  102.001  Adams  &Co.,  N.  Y.  (for  4. 70s)...  100.32 

Otis*  Hough. Clev.  (ior4^s) 100.85IW.  J.  Hayes&Sons.Clev.ffor  5s) --103.43 

G.  M.  Halm.  X.  Y.  (tor4><;s) 100.36  Ferris  White  (for  5s) .102.228 

O'Connor&Kahler.N.Y.  (for  4J^s)  100.15] 

Jackson,  Madison  County,  Tenn. — Bond  Offering. — Pro- 
posals will  be  received  until  May  6  by  Thomas  Polk,  Chair- 
man Finance  Committee,  for  $125,000  4^%  20-year  bonds. 

Jones  County  (P.  O.  Trenton),  No.  Caro. — Bond  Offering. 
— Proposals  will  be  received  until  July  1  by  J.  K.  Dixon, 
Clerk  of  Board  of  County  Commissioners,  for  $10,000  5% 
bridge  bonds.  Denomination  $500.  Interest  Jan.  1  and 
July  1 .  Maturity  $1 ,000  yearly  on  July  1  from  1909  to  1918 
inclusive.     Certified  check  for  $500  is  required. 

Juneau,  Dodge  County,  Wis. — Bond  Offering. — Proposals 
will  be  received  until  7:30  p.  in.  April  30  by  F.  L.  O'Neil, 
City  Clerk,  for  $10,000  5%  coupon  gas  and  water-plant- 
improvement  bonds.  Denomination  $1,000.  Date  Jan. 
15  1907.  Interest  annually  in  Juneau.  Maturity  $1,000 
yearly  on  Jan.  15  from  1917  to  1926  inclusive.  Bonded 
debt,  including  this  issue,  $19,000.  Assessed  valuation  for 
1906,  $635,000. 

Killbuck,  Holmes  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  April  27  by  R.  P.  Cun- 
ningham, Village  Clerk,  for  $900  6%  coupon  street-improve- 
ment bonds.  Authority  Longworth  Bond  Act.  Denomina- 
nation  S300.  Date  March  1  1907.  Interest  annually  at  the 
Village  Clerk's  office.  Maturity  $300  yearly  on  March  1 
from  1908  to  1910  inclusive.  Bonds  are  exempt  from  all 
taxes.  Certified  check  for  5%  of  bonds,  payable  to  Corpora- 
tion Treasurer,  is  required.  Village  a1  pr<  snt  has  no  debt. 
Ass3SS3d  valuation  $100,000. 

Klamath  County  (Ore.)  School  District  No.  2. — Bond  Salt  . 
The  County  Treasurer  has  awarded  the  $12,800  6%  10-20- 
year    (optional)    coupon    school-building    bonds   offered    on 
■  !i    20   to   the   Klamath    County    Bank   of    Klamath    Tails 
106. 18—  a  basis  of  about  5.20'  ,    to  the  optional  date  and 
about  5.488%  to  the  full  maturity.      Following  are  the  bi 


Klamath     County     Bank, 

Falls 5!3.. 

Union  Bank  <S:  Trust  Co..    18,313  00 
III    i      13,812  "" 


Monls  Bros.  &  Co.,  Port.. $1.    :  >  

..    ! ;:  0 

Gu.&Tr. 
Mrs.  E.  E.  Sawtell .      : 


Knox  County  (P.  O.  Mt.  Vernon ),  Ohio.- 
Proposals  will  be  ri  i  i  ntil  12  m.   \pril  30  !>\  inty 

Cor  C.  A.  Mitchell,  County  A  i 

-  .'■  '  '  d-deficii  \u- 

00.     Date  April  30  1907.     tn1  d  July  I 

1    iun1  -.     In     ury.     Mat  uril  v  Julj    1 

L915  inclusi   ■ 

Kossuth  County  (Iowa;  Drainage  District  No.  4. 

•  i     \piil  ;:  an  i  1500,1 

■  hi- 

onda  to  I  .M:.\  1  ion;.  $100,000 
\  ■■     I   1907 

v     ,ii  908.     Bid  i  from  the  VV.   R. 

Bom  I        of   Mai 

Hank    &     I 

ind  Hoehli  r  &  Cummii  mi- 

ll ,000.     D  L   1907.     fn1  annual. 

!    L  9 1 2 
Nov.  1   1921  incl 

Lakewood,    Cuyahoga   County,    Ohio.     / 

I'duntil  12  in.,  April  22,  by  B.  M.Cook, 
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["owe  Clerk,  for  $1 ,078  5%  Kenilwortb  Avenue  water-main 
hi  mi.  bonds.  Denomination  SI 07  80.  Date  \pril  I 
L907.  Interest  semi-annually  a1  the  Cleveland  Trust  Co. 
of  Cleveland.  Maturity  $107  80  yearly  on  Oc1  l  from  1908 
to  nil?  inclusive.  This  offering  is  in  addition  to  the  II,- 
524  30  ■>' ,  coupon  Coutanl  Street  grading  and  paving 
nicnt  and  $1,330  ■>'/,  Kenilworth  Avenue  bonds,  to 
be  sold  at  the  same  time,  the  details  of  which  are  given  in 
V.  84,  p.  82S,  7(1(1. 

Bond  Sale. — On  March  30  the  two  issues  of  6-year  (av- 
erage) 5%  bonds,  aggregating  $34,600,  describedin  V.  84, 
p.  (i  17.  were  awarded  to  Hayden,  .Miller  &  Co.  of  Cleveland  ai 

L 03. 384  and  accrued  interest — a  basis  of  about  4.353*  ,  . 

Lawrence  County  (P.  O.  Bedford),  Ind. — Bond  Sale. — On 
April  2  this  county  disposed  of  $  10,000  Marion  Tow  nship  and 
$11,000  Spice  Valley  Township  1 ]  ■>',',  gravel-road  bonds  to 
Rudolph  Kleybolte  &  Co.  of  Cincinnati  for  $51,440  the 
price  thus  being  100.862.  Denomination  $1,275.  Date 
May    16   1007.      Interest  semi-annual. 

Lee  County  (P.  O.  Bishopville),  So.  Caro. — Bond  Sale. — 
On  April  2  the  $40,000  15-30-year  (optional)  coupon  court- 
house bonds  described  in  V.  84,  p.  70S,  were  awarded,  it  is 
stated,  to  the  Security  Trust  Co.  of  Spartanburg  at  101.25 
and  accrued  interest.  Purchaser  to  pay  cost  of  printing 
bonds. 

Leesburg,  Highland  County,  Ohio. — Bonds  Not  Sold — 
Bond  Offering. — No  award  was  made  on  March  16  of  the 
$4,000  3}^%  coupon  water-works  bonds  described  in  V.  84, 
p.  647.  Proposals  are  again  asked  for,  this  time  for  4J^% 
bonds,  and  will  be  received  until  12  in.  to-day  (April  13) 
by  C.  B.  Cox,  Village  Clerk.  Authority  Sections  2835, 
2836  and  2837  of  the  Revised  Statutes  of  Ohio.  Denomi- 
nation $500.  Date  Oct.  9  1905.  Interest  semi-annually 
at  the  office  of  the  Sinking  Fund  Trustees.  Maturity  $500 
each  six  months  from  Jan.  1  1920  to  July  1  1923  inclusive. 
Bonds  are  exempt  from  taxation.  Certified  check  for  10% 
of  bonds  bid  for,  payable  to  Village  Treasurer,  is  required. 
Accrued  interest  to  be  paid  by  purchaser. 

Lima  School  District  (P.  O.  Lima),  Allen  County,  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  12  m. 
April  29  (to  be  opened  at  8  p.  m.)  by  C.  H.  Churchill,  Clerk 
of  the  Board  of  Education,  for  $20,000  5%  school-building 
bonds.  Authority  Section  3994  of  the  Revised  Statutes  of 
Ohio.  Denomination  $1,000.  Date  April  29  1907.  Inter- 
est semi-annual.  Maturity  $1,000  yearly  on  April  29  from 
1909  to  1928  inclusive.  Accrued  interest  to  be  paid  by 
purchaser.  Certified  check  for  $1,000,  payable  to  the 
Treasurer  of  the  Board,  is  required. 

Lincoln,  Lancaster  County,  Neb. — Bond  Sale. — On  April  1 
the  thirteen  issues  of  5%  1-10-year  (serial)  assessment  bonds 
aggregating  $64,370  (amount  reduced  by  assessments  paid 
in  cash)  described  in  V.  84,  p.  647,  were  awarded  to  the 
Lincoln  Safe  Deposit  &  Trust  Co.  at  100.857  and  accrued 
interest — a  basis  of  about  4.943%.  The  bids  were  as 
follows: 
Lincoln    Sale    Deposit    &  ilstTr.  &  Sav.    Bk.,   Lincoln  $64,390 

TrustCo.,  Lincoln $64,548  75]  W.  J.  Hayes  &  Sons,  Cleve         a  par 

a  Less  commission  for  fees,  expenses,  &c. 

Lindsey,  Sandusky  County,  Ohio. — Bond  Election. — An 
election  will  be  held  April  16  to  vote  on  the  question  of 
issuing  paving  bonds. 

Los  Gatos  School  District,   Santa  Clara  County,  Cal. — 

Bond  Sale.— On  April  1  the  $30,000  4*4%  6-20-year  (serial) 

gold  coupon  high -school-building  bonds  described  in  V.  84, 

p.  708,  were  awarded  to  the  Merchants'  Trust  Co.  of  Los 

Angeles  at   105.16  and  accrued  interest — a  basis  of  about 

3.988%.     Following  are  the  bids: 

Merchants'  Tr.  Co.,  Los  Ang. $31 ,548]  First  Nat.  Bank,  San  Jose. _  .$31 ,003 
E.  H.  Rollins  &  Son,  San  Fr.  31,2051  N.  W.  Halsey  &  Co.,  San  Fr.  30,981 
First  Nat.  Bank,  Oakland...   31,203  Wm.  R.  Staats  Co.,  Pasadena  30,958 

J.  W.  Phelps,  Los  Angeles 31,026   Los  Angeles  Tr.  Co.,  Los  Ang.   30,825 

GardenCityBk.&T.Co.SanJose  31,005]  N.  W.  Harris  &Co.,  Los  Ang.  30,775 

Malone,  Franklin  County,  N.  Y. — Bids  Rejected. — All  bids 
received  on  March  8  for  the  $225,000  registered  water-works 
bonds  described  in  V.  84,  p.  408,  were  rejected. 

Maple  Creek,  Saskatchewan,  Canada. — Debenture  Offering. 
— Proposals  will  be  received  until  8  p.  m.  April  20  by  I.  C. 
Dixon,  Chairman  Finance  Committee,  for  $60,000  5%  water- 
works bonds.  Authority  by-law  No.  55.  Denomination 
$2,000.     Interest  annual.     Maturity  part  yearly  for  30  years. 

Marquette  County  (P.  O.  Marquette),  Mich.— No  Bonds 
Sold. — We  are  informed  by  Mark  Elliott,  County  Clerk,  that 
the  report  that  this  county  recently  disposed  of  $100,000 
road-improvement  bonds  is  erroneous. 

Memphis  School  District  (P.  O.  Memphis),  Tenn. — Bonds 
Not  Sold. — No  bids  were  received  on  April  8  for  the  $150,000 
4%   coupon  bonds  described  in   V.   84,   p.   708. 

Miamisburg,  Montgomery  County,  Ohio. — Bonds  With- 
drawn from  Market. — We  are  informed  that,  owing  to  a 
change  in  plans,  the  Village  Council  has  withdrawn  from 
the  market  the  $17,000  4%  coupon  sewer  bonds  which  were 
to  have  been  offered  on  April  10.     See  V.  84,  p.  647. 

Middlesex  County  (P.  O.  New  Brunswick),  N.  J. — Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.  April  24 
by  the  Finance  Committee  and  H.  Raymond  Groves,  County 
Collector,  for  $80,000  3}4%  registered  bridge  bonds.  De- 
nomination $1,000.  Date  April  1  1907.  Interest  semi- 
annually at  the  County  Collector's  office.  Maturity  $4,000 
on  April  1   from   1917  to   1936  inclusive.     Bonds  are  tax- 


exempt.  Certified  check  for  $300,  payable  to  the  County 
Collector,  is  required. 

Midlothian  Independent  School  District,  Ellis  County, 
Texas.     Bond    Registered  and  Sold.  ite  Comptroller 

on  April  3  registered  $15,500  ."/.;  school  bonds  of  this  dis- 
trict. Maturing  March  l  1937.  Th<  rities  have  been 
purchased  by  the  Mate  Permanenl  School  J  und  on  a  4% 
basis. 

Milton  United  School  Districts  Nos.  8,  12,  93,  153  and 
160,  Sussex  County,  Del. — Bond  Sale.— On  April  10  the 
ii)i)  coupon  school  refunding  bondE  described  in  V.  84, 
p.  82-s,  were  awarded  to  Hopkins  'V-  Hunter  at  par  for  4s. 

Morrison  County  (P.  O.  Little  Falls  ,  Minn. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.  May  1  by 
William  Butler,  County  Auditor,  for  $45,000  3 !  •_/  ;  funding 
bonds.  Authority  Section  784,  Chapter  10  of  Revised  Laws; 
of  1905.  Denomination  $1,000.  Hate  July  1  1007.  Inter- 
est semi-annually  at  place  to  be  designated  by  purchaser. 
Maturity  July  1  H)_'7.  Purchaser  to  furnish  blank  bonds 
free  of  charge.  Certified  check  for  $1,000  drawn  on  a  na- 
tional bank  in  Minnesota,  payable  to  1.  Renick,  County 
Treasurer,  is  required.  All  bidders  mus1  satisfy  themselves 
as  to  the  legality  of  bonds  before  bidding,  and  successful 
bidder  will  be  required  to  I'm  nidi  blank  bonds  frre  of  charge. 
Bonded  debt,  including  this  issue  $147,409;  floating  debt, 
$67,820.     Assessed   valuation    1906,  $5,054,098. 

Morrow  County  (P.  O.  Mt.  Gilead  i,  Ohio.—  Bond  Offering. 

— Proposals  will  be  received  until  12  m.  April  29  by  W.  C. 

McFarland,   County  Auditor,  for  the  following  bone 

$7,000  5%  Williams  ditch  bonds.     Denomination  SI, 400. 
5,000  5%  Harris  ditch  bonds.     Denomination  $1,000. 

Maturity  one  bond  of  each  issue  every  six  months  from 
March  1  1908  to  March  1  1910  inclusive.  Accrued  interest 
to  be  paid  by  purchaser. 

Mt.  Washington,  Hamilton  County,  Ohio. — Bond  Sale. — 
On  April  ?  the  id. 176  91  5%  5^-year  (average)  Sutton 
Avenue  sidewalk-improvement  assessment  bonds  described 
in  V.  84,  p.  587,  were  awarded  to  Seasongood  <fe  Mayer  of 
Cincinnati  for  $1,190  (101.112)  and  accrued  interest — a 
basis  of  about  4.754%. 

Neoga  School  District  No.  44  (P.  O.  Neoga),  Cumberland 
County,  111. — Bond  Offering. — Proposals  will  be  received 
until  7  p.  m.  April  16  by  Dr.  Russell  L.  Kurtz,  Clerk  of  Board 
of  Education,  for  $5,000  5%  refunding  bonds.  Authority 
vote  of  90  to  1  at  election  held  April  1.  Denomination  S500. 
Interest  annual.  Maturity  $500  yearly  on  May  1  from  1908 
to  1917  inclusive.     Certified  check  for  $200  is  required. 

Newark,  Essex  County,  N.  J. — Bond  Offering. — Proposals 
will  be  received  until  3  p.  m.  April  19  by  J.  H.  Bacheller, 
City  Comptroller,  for  the  $1,165,500  4%  registered  or  cou- 
pon school  bonds  mentioned  in  V.  84,  p.  648.  Date  of  bonds 
May  1  1907.  Interest  is  payable  at  the  office  of  the  Com- 
missioners of  the  Sinking  Fund.  Maturity  May  1  1957, 
subject  to  call  after  May  1  1947.  Bonds  are  tax-exempt. 
Certified  check  for  2}4%  of  bonds  bid  for  is  required,  accrued 
interest  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Newton,  Newton  County,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  April  16  (postponed 
from  April  2)  for  the  $50,000  5%  20-year  water-works  bonds 
voted  on  Jan.  15.  Interest  semi-annual.  Certified  check 
for  10%  of  the  bonds  is  required.     B.  N.  Carter  is  City  Clerk. 

New  York  State. — Successful  Bidders. — The  offering  on 
April  5  of  $5,000,000  3%  50-year  gold  canal-improvement 
bonds  brought  out  bids  for  only  $300,000  of  the  securities, 
not  counting  the  offer  of  the  State  Comptroller  to  take  all  or 
any  part  of  the  issue  as  an  investment  for  State  funds. 
The  award  was  as  follows,  all  bids  being  at  par  and  accrued 
interest: 


Comptroller  State  of  X.  Y., 

Albany $4,700,000 

Columbia  National  Bank, 

Buffalo 100,000 

Merch.  Nat.  Bk.,  N.  Y-_-  100,000 

First  National  Bank,          l  30,000 

Oswego J  5,000 

Central  Nat.  Bank,  Buffalo  25,000; 


First   National   Bank,   Tona- 

wanda $25,000 

Citizens'  Tr.  Co.,  Bklyn 10,000 

Mrs.  E.  J.  Furst,  La  Fargev'l  2,000 

Spencer  Trask  &  Co.,  Albany  1,000 

Montauk  Bank,  Brooklyn 1,000 

Albany  County  Bk.,  Albany.  1.000 


North  Attleboro,  Bristol  County,  Mass. — Temporary  Loan. 
— This  place  has  borrowed  $15,000  from  Edgerly  &  Crocker 
at  5.48%  discount.     Loan  matures  Oct.  10  1907. 

North Olean  (P.O.  Sta.  No.  1,  Olean),  Cattaraugus  County, 
N.  Y. — Bond  Offering. — Proposals  will  be  received  until 
7:30  p.  m.  April  23  by  John  Degnan,  Village  President,  for 
the  $60,000  sewer  bonds  voted  on  March  19.  Denomination 
$2,400.  Date  July  1  1907.  Interest  (not  to  exceed  5%) 
payable  semi-annuallv.  Maturity  $2,400  yearly  on  July  1 
from  1909  to  1933  inclusive.  Certified  check  for  $1,000  re- 
quired. 

Oleander  School  District,  Fresno  County,  Cal. — Bond  Sale. 
— On  April  2  the  $8,000  5%  gold  coupon  school  building 
bonds  mentioned  in  V.  84,  p.  709,  were  awarded  to  the 
Merchants'  Trust  Co.  of  Los  Angeles  at  104.30  and  accrued 
interest — a  basis  of  about  4.118%.  The  following'  bids  were 
received . 


Merch.  Tr.  Co.,  Los  Angeles$8,344  00 
Amer.  Sav.  Bk.,  Los  Ang..  8,276  00 
Los  Ang.  Tr.  Co..  Los  Ang.  8.260  00 
First  Nat.  Bk..  Oakland...  8,225  54 


W.  F.  Johnston,  Los  Ang. .$8, 177  00 
Adams,  Phillips  Co.,  Los  An  8,170  00 
Mrs.  H.  Cook.  Oleander  ...  8.150  00 
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Authority  Act  21,  Chapter  3,  Title  3,  Part  3  «»i"  Political 
:   California.     Denomination   $800       Date   March    ll 
17.     Interesl  annually  at   the  County  Treasurer's  office. 
Maturity  $800  yearly  on  March  11  from  1908  to  1917  inclus- 
ive.    Bonds   arc   tax    exempt.      \  i    valuation    1906, 
18,882. 

Oneonta  Union  Free  School  District  No.  5  (P.O.  Oneonta  . 
Otsego  County,  N.  Y.  Bond  Suh-.  -On  April  9  the  (10,000 
1-20-year  (serial)  registered  or  coupon  school-building  bonds 
described  in  V.  84,  p.  767 .  were  awarded  to  the  Firs!  Nal  tonal 
Hank  and  the  WilSer  National  Hank,  both  of  Oneonta,  at 
par  and  aoorued  interest  for  -Is.  No  award  was  made  of  the 
$100,000  Bchool-building  bonds  offered  on  tin-  same  day. 

Orchard  Mesa  Irrigation  District,  Mesa  County,  Colo.- 

Bond  Offering . — Proposals   will   be  received   until   2   p.   tn. 

April  30  by  E.  K.  Tdlock.  Secretary,  at   No.  121  South  Fifth 

vt .  Grand  Junction,  for  $175,000  6*  r0  water-works  bonds. 

thority  Act  of  General  Assembly,  approved  April  10  1901. 

nomination  $1,000.  Interest  send-annually  on  April  1 
and  Ocl  i.  Certified  cheek  for  $1,000,  payable  to  the 
County  Treasurer,  is  required.  Bids  for  less  than  0.">  will 
not  be  considered. 

Osyka,  Pike  County,  Miss. — Bond  Sale. — On  April  2  the 
$10,000  6<  J  20-year  school-building  bonds  described  in  V.  84, 
p.  709,  were  awarded  to  the  Thomas  J.  Bolger  Co.  of  Chicago 
102.      Purchaser  to  furnish  blank  bonds  free  of  cost. 

Otoe  County  tP.  O.  Nebraska  City),  Neb. — Description  of 

Bond*.  —  We  are  informed  that  the  3.70%  coupon  refunding 

ie  recently  awarded  to  the  State  Board  Land*  and  Funds 

84,  p.  767)  consists  of  a  s'ngle  bond  of  $75,000.     Date 

March   1    1907.     Interest   semi-annual.     Maturity  March    1 

1927. 

Owensboro,  Daviess  County,  Ky. — Description  of  Bonds. 
— We  are  advised  that  the  $35,000  4%  water-works  bonds 
recently  awarded  to  Rudolph  Kleybolte  &.  Co.  of  Cincinnati 
(V.  84,  p.  829)  are  dated  Jan.  1  1907.  Denomination  $500. 
Interest  semi-annual.      Maturity  Jan.    1    1937. 

Packwaukee,  Marquette  County,  Wis. — Bond  Offering. — 

Proposals   will   be   received   until   9   a.    m.    April   20   by   the 

Hoard  of  Supervisors  at    the  office   of  the  Town  Clerk  for 

'>00   5%   bridge-building   bonds.      Maturity    Feb.    1    1908 

ami   Feb.    1    1909. 

Painesville,  Lake  County,  Ohio. — Bond  Offering. — Pro- 
posals were  asked  for  up  to  7  p.  m.  yesterday  (April  12)  by 
E.  J.  Lynch.  Clerk  of  Sinking  Fund  trustees,  for  $5,000  4'  u 
coupon  electric-light  bonds.  Denomination  $500.  Date 
March  1  1907.  Interest  semi-annual.  Maturity  $500  each 
six  months  from  March  1  1915  to  Sept.  1  1919  inclusive. 
The  result  of  this  offering  was  not  known  to  us  at  the  hour 
going  to   pre--. 

Paulding,  Paulding  County,  Ohio. — Bonds  Not  Sold. — No 
was  made  on  April  6  of  the  $13,000  4%  20-year  coupon 
refunding  bonds  described  in  V.  84,  p.  648. 

Plant  City,  Hillsboro  County,  Fla. — Bond  Sale. — On  April 
1  the  $25,000  water-works  and  $5,000  sewer  6%  20-year 
coupon  bonds  dated  May  1  1907  and  described  in  V.  84, 
p.  710,  were  awarded  to  the  New  First  National  Bank  of 
Columbus. 

Pontiac,   Oakland   County,   Mich.— Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  in.  April  15  for  the  $6,000 
coupon  street-paving  bonds  mentioned  in  V.  84,  p.  710. 
Denomination     $1,000.      Date     March     15     1907.      Interest 
d-annuallv    at     the    City    Treasurer's    office.     Maturity 
>1.000  yearly  on  March  1.5  from  1908  to  1913  inclusive. 

Portland,  Me.  —  Ti mporary  Loan. — On  April  -8  this  city 
awarded  $100,000  of  the  temporary  loan  notes  offered  on 
that  day  (V.  84,  p.  829)  to  Loring,  Tolman  &  Tupper  of 
Bo-ton  at  5.47'  c   di 

Pulaski  County  'P.  0.  Little  Rock/,  Ark. — Bond  Sale. 
This  county  on  March  25  awarded  $335,000  * '  _•'  ',.  refunding 
bonds   to    the    Mercantile   Tru-t    Company   of    St.    J 
"about  108.50."      Denomination  Sl. ooo.   '  Date  July  1   1907. 
Interest  semi-annual.     Maturity  part  yearly  for  twenfcj  y< 

Rochester,  N.  T. — Temporary  Loans. — Tie-  following  bids 
were  received  on  April   10  for  $237,500  two-months'  w 
in  anticipation  of  taxes  and  $100,00$  i  inths'  local- 

improvement  renewal  noti 

all  tios. — Rochester  Savlntrs  Bk.,  Rochester 5%  and  $5  prenv 

/.   1  00,000  8  mos.  or  2  mos.— Monroe  County  savings  Bk.. 

Rochester  

&  -  mo.— Hond  &  G  5  %  and  90  P 

vs    Bk..  Rochester 5  %  and  tS  prera. 

-  mo.  or  2  mo.— Security  1,    Co     Rochester  

100.000  8-mo-  Adams  4  Co..  New  York :,a:,":,  and  $-1  .50  prem. 

a  Awarded  sioo.ooo  8-mont  4  Awarded   1100.000  2-montha 

not'-s      a  Aw  udi  d  $131 

Rocky  River  School  District  P.  0.  Rocky  River,,  Cuya- 
hoga County,   Ohio.  Sale.— On   April    1 

ol-build  d  V.  B4,  \>. 

&    Mayer,  of  Cincini 

-     a 
Rome,    Floyd    County,    Ga.  Cit 

-ion  to  light-pi 

Rushsylvania  Union  School  District    P.O.  Rushsylvania  I, 
Lo<*an  County,  Ohio.     Bond  SaL       On  April  5  the  $12 
:  king  bondc  bed  in  V.  84     .71" 


awarded  to  the  Citizens'  Bank  Co.  of  Rushsylvania  and  the 
Commercial  &  Savings  Hank  Co.  of  Bellefontaine  at  101 .033, 

Follow  ing  are  the  bids: 

Citizens'  Bk.  Co  .  Ruahsylv.  112,1341  R.  Kloybolte  &  Co.,  Ctn. (5s). $12,080 
Comm.4Sav.Blc. Co.. BeUefon  |W.  J    Hayes  &  Sons.  Cleve  ,    1 1 .715 

Saginaw,  Saginaw  County,  Mich.  Bond  Sale.  I  hi  April  8 
the  $20,000  l',  2-5-year  (serial)  coupon  ^ater  refunding 
bonds  described   in    \.   84,   p.  829,   were  awarded  to  local 

parties    at    par.       These    securities    are    pari     "I     an    iS8Ue    of 

000,  of  which  the  remaining  $2,000  bonds  will  be  taken 

by    tlu-    Trust    Fund. 

St.  Bernard  (P.  O.  Cincinnati*,  Hamilton  County,  Ohio. — 

I  Offering.     Proposals  will  be  received  until  12  m.  May  ll 

by  George  Schrpeder,  Village  Clerk,  for  the  following  bonds: 

0  00  4"„  water  works  ami  electrlc-lltrht  plant  extension  bonda.  Au- 
thority Section  2n.v>  <if  the  Revised  Statutes,  Denomination 
j.son.  Date  April  20  n»o7.  Interest  semi  annually  at  the 
citizens'  Bank  of  St.  Bernard.  Maturity  April  20  io.T7. 
1,868  23  4  %  street-Improvement  assessment  bonds,  Authority  Sections 
87  of  the  Municipal  Code.  Denomination  $180  82. 
Feb.  0  1007.  Interest  annually  at  the  Citizens'  National 
Hank  of  St.  Bernard.  Maturity  one  bond  yearly  on  Feb.  0 
from  lU08to  11)17  Inclusive. 

Accrued  interest  to  be  paid  by  purchaser. 

Salem,  Mass. — Temporary  Loan. — This  city  has  negotiated 
a  loan  of  $25,000  maturing  Oct.  15  1907  with  the  Asiatic 
National  Hank  of  Salem  at  5.61%  discount. 

Salem  Depot,  Rockingham  County,  N.  H. — Bond  Offering. 

Proposals  will  be  received  until  12  m.  April  16  by  Charles 
A.  Kimball,  Chairman  Board  of  Selectmen,  for  $50,000  4% 
funding  water  bonds.  Date  June  1  1907.  Interesl  semi- 
annually in  Boston.  Maturity  June  1  1927,  subject  to  call 
after  June  1   1917. 

Sapulpa,  Ind.  Ter.— Bond  Election. — An  election  will  be 
held  April  15  to  vote  on  the  question  of  issuing  $50,000  sani- 
tary sewer-system,  water-works-extension  and  school-build- 
ing bonds. 

Shelby,  Richland  County,  Ohio. — Bond  Sale. — On  April  9 
the  $3,500  4%  1-5-year  (serial)  coupon  sanitary  sewer  bonds, 
described  in  V.  84,  p.  710,  were  awarded  to  the  Citizens' 
Bank  of  Shelby  at  100.035— a  basis  of  about  3.988%.  This 
was  the  only  bid  received.     Securities  are  dated  April  1  1907. 

South  Park  School  District  No.  6,  Jefferson  County,  Tex. 
— Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
April  20  by  J.  C.  Eisentraut,  President  of  School  Board 
(P.  O.  Box  317,  Beaumont),  for  $23,000  improvement 
bond<.     Certified  check  for  $1,000  required. 

Springfield,  Clark  County,  Ohio. — Bond  Sale. — On  April  9 
the  §40,000  4%  coupon  intercepting-sewer  bonds  described 
in  V.  84,  p.  650,  were  awarded  to  the  Citizens'  National  Bank 
of  Springfield  at  103.057  and  accrued  interest — a  basis  of 
about  3.771%.     The  following  bids  were  received: 

Clt.  Nat.  Bk..  Si>iins;lield.$41,223  001  Hayden,  Miller  &  Co.,  CIev$40,411  00 
R.  Kleybolte  &  Co.,  Cine.  40,939  00  A.  Kleybolte  &  Co.,  Cincln  40,200  00 
Western-Germ.  Bk.,  Cln.  40.810  00  W.  J.  Hayes  &  Sons.  Cleve  40,037  00 
Atlas  Nat.  Bk..  Cincinnati  40,002  50j 

Spring  Lake  (P.  O.  Spring  Lake  Beach),  Monmouth 
County,  N.  J. — Bonds  Xot  Sold. — No  award  was  made  on 
April  8  of  $60,000  4)^%  30-year  beach-improvement  bonds 
offered  on  that  day.  Denomination  $1,000.  Date  Jan.  1 
1907.  Interest  semi-annually  at  Spring  Lake.  Bonded 
debt  at  present  SI  TO, 500.     Assessed  valuation  $2,000,000. 

Sterling  Township,  111.— Bond  Sale. — This  township  on 
March  28  awarded  822,500  4J^%  bridge  bonds  to  N.  W. 
Halsey  at  private  sale.  Denominations  $1,000  and  $500. 
Date  April  3  1907.     Interest  semi-annual.     Maturity  from 

1024  to    1927  inclusive. 

Sweden'and  Clarkston  School  District  No.  9,  N.  Y. — Bond 
I  >n  March  25  this  district  awarded  $20,000  5%  gram-: 
mar-school-building  bonds  to  YV.  J.  Hayes  &  Sons  of  Cleve- 
land at  104.10  and  accrued  interest.  Denomination  $1,000. 
Date  Aug.  7  1906.  Interest  annual.  Maturity  81.000 
yearly  on  Aug.  7  from  1907  to  1926  inclusive. 

Syracuse,    Onondaga   County,    N.    Y. — Bond  Offering. — ■ 

I'   iposals  will  be  received  until  1  p.  m.  April  24  by  R.  J. 

nahaii.    City    Comptroller,    for    $225,000    4%    registered 

high-school  bonds.      Authority  Chapter  659,  haws  of  1905,  as 

1  1. ded   by  Chapter  258,    haw-  of  1906,  and  Chapter  58, 

Laws  of  1907.     Date   May  15  1906.     Interesl   semi-annually 

;  nited  state-  Mortgage  A-  Trust  Co.  in  New  York  ('it v. 

Maturity  $11,250  yearly  on  May  15  from  1907  to  l'.l'JC.  in- 
clusive.       Bonds    will    be   certified    to     as   to    their  gen  uineiless 

the  United  States  Mortgage  &Trust  Co.  in  New  York  City. 

Tisbury  (P.  O.  Vineyard  Haven ),  Dukes  County,  Mass. — 

0    >    ng.     Proposals  will  be  received  until  April  20  for 

$95,000    !'','    coupon   water-supply-system   bonds   men- 

in  V.  84,  p.  829.     Authority  Chapter  394,  Statutes  of 

15.      Denomination  $]  .ooo.      D  .    I    1906.      Intel  - 

ni-annual.     Maturity  yearly  on  Sept.  1.  $2,000  from 

1916  inclusive;  $3,000  from  L917  to  1926  inclusive; 

000  from  1927  to  L931  incli  I  15,000  from  1932  to 
6  inclusive. 

Travis  County  Common  School  District,  Tex.—B<>nd  Sale. 

1  trid  recently  award*  180  595   bonda  men- 
in  V.  84,  p.  469,  to  the  £              '  chool  I  und 

at    par.     Denomination    $114.     D  pt.    1     1900.     Ma- 

1   1926,  I  to  call  aft.  r  Sept.  1  L921 . 

Utica,  Oneida  County,  N.  Y.   -/>'<>/-/  Offering.-   John   A. 
II.  City  Clerk,  will  offer  at  public  auction  at    12  m., 
\pril  19.  th(   !  .  1      gating  $3 1,667  0 
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J10.028  83  4  %  paving  bonds. 
10,753  38  4  %  paving  bonds. 
lo,or>i  53  4  ",-,  paving  bondi 

3.834  1!)  4%  paving  bonds. 


Hate  Nov.  10  1906. 

Date  Deo.    7  1906. 

Jan.    18  1D07. 

Date  Men.  15  1907. 


W.R.StaatsCo.,Los  Ann--  -$08,227  50 
Lo  Angeles Tr.Co.,Los An.  67,500  00 
N.  w  .  Halsey  &Co.,SanFr.  66,500  00 
Vallejo  Com.  Bk.,  Vallejo.   65,000  00 


Authority  .Section  99  of  the  City  Charter  as  amended  by 
Chapter  288  of  the  Laws  of  1903.  [nterest  annual.  Ma- 
turity one-sixth  of  each  issue  yearly.  Certified  cheek  for 
2%  of  bonds  bid  for,  drawn  on  a  national  or  New  York  State 
bank  or  trust  company,  and  payable  to  the  City  Treasurer, 
is  required.  The  first  three-mentioned  issues  in  above 
table  were  offered,  but  not  awarded,  on  March  15. 

Vallejo  High-School  District,  Solano  County,  Cal. — Bond 
Sale.— On  April  I  this  distrid  awarded  $60,000  6%  gold 
coupon  high-school  bonds  to  the  Fii  t  National  Bank  of 
Oakland  at  lli  1  .<>."> — a  basis  of  about  4.10%.  Following  are 
the  bids: 

First  Nat.  Bank.  Oakland. $72,000  00 
Citizens'  Bk.  of  Vallejo, Val  70  340  00 
Amer.  Sav.  lik.,  Los  Ang__  70,255  00 
Merchants'Tr.Co.,  Los  An g  70,050  00 
E.  M.  Wilson,  Vallejo 69,362  00 

Denomination  $500.  Date  April  1  1907.  Interest  an- 
nual.    Maturity  $6,000  yearly  on  April  1  from  1918  to  1927. 

inclusive. 

Waltham,  Mass. — Temporary  Loan. — A  loan  of  $75,000 
has  been  negotiated  with  Loring,  Tolman  &  Tupper  of  Boston 
at  5.33%  discount.     Loan  matures  Nov.  8  1907. 

Waterbury,  New  Haven  County,  Conn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  May  6  by  William  H. 
Sandland,  City  Clerk,  for  $200,000  4%  coupon  paving  bonds. 
Authority  resolution  of  General  Assembly,  approved  March 
14  1907.  Denomination  $1,000.  Date  Jan.  1  1907.  Inter- 
est semi-annually  at  City  Treasurer's  office.  Maturity  Jan.  1 
1927.  Certified  check  for  1%  of  bonds  bid  for,  payable  to 
the  City  Treasurer,  is  required.  Bonds  will  be  certified  to  as 
to  genuineness  by  the  Columbia  Trust  Co.  of  New  York  City. 

Waterbury,  Conn. — Bond  Bills  Pass  Senate. — The  Senate 
has  passed  bills  permitting  the  city  of  Waterbury  to  issue 
$400,000  water  and  $150,000  street-improvement  bonds. 

Waterford,  Conn. — Bond  Bill  Passed  by  Legislature. — The 
State  Legislature  has  authorized  the  issuance  of  $100,000 
bonds. 
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Watertown,    Mass. — Temporary    Loan. — On    April 
1150,000  loan  in  anticipation  of  taxes   was  negotiated  with 
Loring,   Tolman   &   Tupper  of   Boston   at   5.17%    discount. 
Notes    mature  Sept.   20   1907. 

Watsonville  School  District  (P.  O.  Watsonville),  Santa 
Cruz  County,  Cal. — Bonds  Defeated. — The  election  held  in 
this  district  on  March  22  resulted  in  the  defeal  of  the  propo- 
sition to  issue  the  $30,000  5%  10-year  school  bonds  men- 
tioned in  V.  84,  p.  051 . 

Waukesha,  Wis. — Bond  Offering.  -Proposals  will  be  re- 
ceived until  7  p,  m.  April  22  by  John  Brehm,  City  Comp- 
ler,  for  $7(b000  4%  coupon  bond-  for  the  purchase  of  the 
plant  of  the  Waukesha  Water-Works.  Authority  Chapter 
40'/,  Section  92.1-1:5:',,  Statutes  of  1898,  and  amendments 
thereto.     Denomination  $500.     Di  y  1  1906.     Interest 

semi-annually  in  Waukesha.  Maturity  on  May  1  as  follows: 
$2,000  yearly  from  1908  to  1912  inclusive,  $3,000  yearly 
from  1913  to  1916  inclusive,  $4,000  yearly  from  1917  to 
1920  inclusive,  $5,000  yearly  from  192]  to  1924  inclusive, 
$6,000  in  1925  and  $6,000  in  1926.      Bond  Kempt  from 

taxation.     Purchaser  to  pay  accrued  inter 

Wauseon  School  District  (P.  O.  Wauseonj,  Fulton  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
12  m.  April  25  by  G.  B.  Tuthill,  Clerk,  for  $35,000  4^% 
school-building  bonds.  Authority  Sections  3991  and  3992 
of  the  Revised  Statute-  of  Ohio.  Denomination  81,000. 
Date  April  25  1907.  Interest  semi-annually  on  May  1  and 
Nov.  1.  Maturity  81,000  May  1  1909  and  $1,000  each  six 
months  from  May  1  1910  to  Nov.  1  1926  inclusive.  Certified 
check  for  1%  of  the  amount  bid  for,  payable  to  the  Treasurer 
of  the  Board,  is  required.     Purchaser  to  pay  accrued  interest. 

Waveland  School  District  (P.  O.  Waveland;,  Montgom- 
ery County,  Ind. — Bonds  Defeated. — The  election  April  2 
resulted  in  the  defeat  of  the  proposition  to  issue  bonds  for 
an  addition  to  the  public-school  building.  The  vote  was 
66  "for"  to  76  "against." 

Waverly,  Humphrey's  County,  Tenn. — Bonds  Voted. — 
On  April  3  this  city  authorized  the  issuance  of  89,000  college- 
building  bonds  by  a  vote  of  110  to  27. 


NEW  LOANS. 


#1,000,000 


CITY  OF  CHARLESTON,  S.  G, 


4%  30-Year   Bonds 


The  City  of  Charleston  proposes  to  offer  One 
Million  Dollars  ($1,000,000)  of  30-year  bonds, 
with  interest  at  4  per  cent,  payable  semi-annually, 
on  the  1st  of  July  and  January,  under  the  author- 
ity of  an  Act  of  the  General  Assembly,  entitled. 
An  Act  to  authorize  the  City  Council  of  Charles- 
ton, S.  C,  to  issue  Coupon  Bonds  at  a  rate  of 
Interest  not  exceeding  4  per  cent  per  annum,  for 
the  purpose  of  taking  up  or  exchanging  the  4  per 
cent  coupon  bonds  of  said  city,  maturing  on 
January  1  and  July  1,  1909,"  approved  on  the 
13th  day  of  February,  1907. 

And  of  an  Ordinance  of  the  City  of  Charleston 
entitled,  "An  Ordinance  to  provide  for  issuing 
Coupon  Bonds  with  interest  at  the  rate  of  4  per 
cent  per  annum  for  the  purpose  of  taking  up  or 
exchanging  the  4  per  cent  Coupon  Bonds  maturing 
on  January  1  and  July  1,  1909,"  ratified  on  the 
12th  day  of  March,  1907:  "in  exchange  for  One 
Million  Dollars  ($1,000,000)  of  the  aforesaid  4  per 
cent  City  of  Charleston  4  Per  Cent  Coupon 
Bonds,  maturing  January  1  or  July  1,  1909,  with 
all  coupons  on  the  said  bonds  falling  due  subse- 
quent to  July  1,  1907,  and  for  this  purpose  invites 
the  following: 

Sealed  bids  will  be  received  by  the  City  Treas- 
urer on  or  before  12  o'clock  on  WEDNESDAY. 
MAY  15,  1907. 

FIRST. — For  the  purchase  of  all  or  any  portion 
of  an  issue  of  $1,000,000  of  the  aforesaid  30-year 
4  Percent  Bonds;  the  principal  payable  in  4  Per 
Cent  Coupon  Bonds  of  the  City  of  Charleston, 
maturing  January  or  July,  1909,  with  all  Coupons 
thereon  falling  due  subsequent  to  July  1,  1907; 
and  any  premium  bid  payable  in  cash;  settle- 
ments to  be  made  on  July  1,  1907. 

SECOND. — For  the  purchase  of  all  or  any  por- 
tion of  an  issue  of  $1,000,000  of  the  aforesaid 
30-year  4  Per  Cent  Bonds,  payable  In  cash;  said 


bonds,  however,  to  be  issued  upon  cancellation 
of  similar  amounts  of  the  4  Per  Cent  Coupon 
Bonds  of  the  City  of  Charleston,  falling  due  Janu- 
ary 1  or  July  1,  1909,  which  may  be  held  by  the 
City  of  Charleston,  or  purchased  under  the  terms 
of  the  bid  next  hereafter  called  for. 

THIRD. — For  the  sale  of  portion  of  the  present 
issue  of  4  Per  Cent  Coupon  Bonds  of  the  City  of 
Charleston  maturing  July  1  or  January  1,  1909, 
not  exceeding  $1,000,000,  with  all  Coupons 
thereto  attached  falling  due  after  July  1,  1907, 
payable  in  cash  on  the  first  day  of  July,  1907. 

In  the  event  of  over-subscription  at  acceptable 
figures  in  any  of  the  above  cases  a  proportionate 
allotment  will  be  made. 

Each  successful  bidder  will  be  required  to  de- 
posit with  City  Treasurer  within  24  hours  a  satis- 
factory Surety  Bond  or  a  certified  check  for  5  per 
cent  of  the  amount  of  bid  awarded  to  him  as  se- 
curity for  his  compliance  with  the  terms  of  the 
bid;  and  in  the  event  of  non-compliance,  sealed 
bids  to  be  called  for  at  a  period  not  less  than  15 
days  for  the  amount  defaulted  on,  and  any  loss 
to  the  city  by  reason  of  the  re-sale  to  be  deducted 
out  of  the  deposit  or  to  be  paid  by  the  makers  or 
sureties  on  the  bonds  of  bidders. 

In  the  event  of  any  bidder  not  depositing  a 
certified  check  or  a  bond  within  24  hours,  the  city 
to  have  the  right  either  of  canceling  the  said  bid 
and  of  accepting  that  of  another  bidder,  or  of 
holding  the  bidder  liable  thereon. 

The  city  further  reserves  the  right  to  reject 
any  or  all  bids  made. 

These  Bonds  are  exempt  from  State,  County 
and  City  Taxes,  and  in  the  hands  of  banks  in 
Charleston  exempt  their  shareholders  from  all 
taxes  to  the  extent  of  the  holding  as  is  now  the 
case  with  4  \£  per  cent  Brown  State  Bonds. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

30  NASSAU  STREET.  NEW  YORK.. 

STATE,  CITJ  &  RAILROAD   BONDS. 


Mac  Donald,McOoy  &  Oo,, 

MUNICIPAL     AND    CORPORATION 

BONDS. 

iSx  La  Salle  Street,  Chicago. 


Specialists  inSNew  Jersey  Securities. 

ElSELE  &  KlNC, 
BANKERS, 

Members  of  New  YorS  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  T57-T59  Broad  St . 

H.T.  and  Philadelphia.  NEWARK. 


F.  B.SHERMAN  &  CO. 

MUNICIPAL       ) 

and  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 


NEW    LOANS 

«28,OOG 

Borough  of  Tarentum  Pa,, 

Coupon  Bonds 

Sealed  bids  will  be  received  until  MONDAY. 
APRIL  22,  2  o'clock  p.  m.,  by  W.A.  Gibson, 
Secretary  of  the  Borough  of  Tarentum,  Tarentum , 
Pa  .  for  the  purchase  of  $28,000  coupon  bonds, 
dated  May  1st,  1907,  denomination  $1,000  each, 
numbered  consecutively  from  415  to  442,  bear 
ing  interest  at  4\£%  per  annum,  payable  semi- 
annually from  date  hereof,  free  of  tax  to  holder, 
and  shall  mature  as  follows:  Bonds  numbered 
from  415  to  424  inclusive  May  1  1927;  Bonds 
numbered  from  425  to  434  inclusive,  May  1,  1932. 
Bonds  numbered  from  435  to  442  inclusive,  May  1 . 
1937,  for  the  payment  of  costs,  damages  and  ex- 
penses of  grading,  curbing  and  paving  and  for 
sewering  of  the  streets  and  alleys  of  said  Borough 
of  Tarentum. 

A  certified  check  in  the  sum  of  $500  must 
accompany  each  proposal,  payable  to  order  of 
Mr.  A.  J.  Fulton.  Borough  Treasurer.  The 
Borough  of  Tarentum  reserves  the  right  to  reject 
any  or  all  bids. 

W.  A.  GIBSON, 
Borough  Secretary- 


H.  W.  NOBLE  4  COMPANY, 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS, 

INVESTMENT  BONDS 

Lists  upon  request. 

Denison  &  Farnsworth, 

BOSTON 

CLEVELAND  and  PHILADELPHIA. 


Established  1885. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Building,  Chicago 
CITY    COUNTY  RANnQ 

AND  TOWNSHIP     PV^'^I^^ 


THE 

Northern  Audit  Company, 

7  4  Broadway,   New  York 

CHAS.  GKISW0LD  BOURNE,  President 

Telephone  64 19  Rector 


Apk.  13  1907.| 


THE  CHRONICLE- 


889 


Waynesboro,  Augusta  County,  Va. — Bonds  Voted.-  I  bia 
place,  according  to  local  reports,  has  voted  to  issue  $10,000 
street-improvement  bonds. 

Webster  County  ^P.  O.  Red  Cloud"),  Neb.— /><>/i</  Election. 
— An  election  will  be  held  April  30  to  vote  on  the  question  of 

issuing  S75,OQ0  COUrt-hoUSC  bonds. 

Wellington,  Lorain  County,  Ohio. — Bonds  Defeated.  —  An 
election  held  March  26  resulted  in  the  defeal  of  a  proposition 
to  issue  128,000  paving  bonds  by  a  vole  of  11  1  "lor"  to  280 
"against." 

West  Allis,  Milwaukee  County,  Wis. — Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  April  20,  by  the 
Finance  Committee  and  V.  B.  Walsh.  Mayor,  for  the  $20,000 
4'.'\  coupon  school-building  bonds  mentioned  in  V.  si, 
p.  176.  Denomination $1,000.  Date  May  1  11)07.  [nteresl 
semi-annually,  February  andAugusI .  at  the  German-American 
Hank,  Milwaukee.  Maturity  $1,000  yearly  on  Feb.  1  from 
1908  to  1927  inclusive. 

West  New  York,  Hudson  County,  N.  J. — Bonds  Not 
—  No  bids  were  received  on  April  2  for  the  $200.tHHi    1 .4% 
30-year  coupon  or  registered  improvement  certificate  fund 
bonds,  a  description  of  which  was  given  in  V.  84.  p.  769. 

West  Seneca  (Town),  Erie  County,  N.  Y. — Bond  Offering. 
nosals  will  be  received  until  4  p.  m.  April  25  by  Henry 
C.  l.ein.  Town  Supervisor,  at  the  Town  Clerk's  office  on  the 
Boulevard  near  South  Park  Avenue,  for  $225,000  5%  regis- 
tered or  coupon  sewer  bonds.  Authority  Chapter  816, 
Laws  of  1895,  and  amendments  thereto.  Date  April  1  1907. 
Interest  semi-annually  at  the  Lackawanna  National  Bank 
of  West  Seneca.  Maturity  §37,500  on  April  1  1913  and 
$7,500  yearly  on  April  1  from  1914  to  1938  inclusive.  An 
unconditional  certified  check  for  2%  of  bonds  bid  for,  drawn 
upon  some  incorporated  bank  or  trust  company,  is  required. 
The  town  has  no  bonded  debt  at  present.  Assessed  valua- 
tion 190(3.  $7,162,240. 

Willoughby,  Lake  County,  Ohio. — Bond  Sale. — On  April  1 
the  $2,000  1  '•_>' ','-  35^-year  (average)  Erie  Street  improvement 
bonds  (village's  portion)  described  in  V.  84,  p.  651,  were 
awarded  to  W.  C.  Collester  of  Willoughby  at  101.05 — a  bas!s 
of  about  4.175%;  while  the  $6,500  4J^%  5}4-year  (average) 
Erie  Street  improvement   assessment  bonds  offered  on  the 


same  day  wire  awarded  to  the  Cleveland  Trust  Co.  of  Cleve- 
land at  "101. 10— a  basis  of  about  1.187%.  The  following 
bi<.ls  were  received: 

i2.onii  J6..M10 
ErUSt.Imv.Bd3.  ErUStJmv  "ds. 

VV.  C.  Collester,  WlUouchby. .$2,021  00  

rhe  Cleveland  mist  Co.,  Cleveland 2,020  00  jo.riUi  00 

Mae  Donald.  McOoj   &  Co.,  Chicago...    ..    ...   8,011  

p  ovtdent  Savings  Bank  A  Trusl  Co.,  Olncln   .  2.008  40 

Denlaon  4  Farnaworth,  Cleveland 0,585  00 

Wright  County  (P.  O.  Clarion),  Iowa.— Bond  Sale. — On 

March  5  an  issue  of  $57,000  (>' ,    10-year  ditch  bonds  was 

awarded  to  the  Win.  Et.  Compton  Bond  &  Mortgage  Co.  of 

MaCOn   for  $57,340,   the  price  thus  being  100. 596.      Interest 

Bemi-annual. 

Yates  Centre,  Woodson  County,  Kan. — Bond  Sale.—  On 
March  1  an  issue  of  $10,000  I '  •/  ,  school-building  bonds  was 

awarded  to  the  State  of  Kansas  at  par.  Denomination  s.">()0. 
Date  Jan.  1  1907.  Interest  semi-annual.  Maturity  S500 
each  six  months  from  Jan.  1  1908  to  July  1  1912  inclusive. 

Youngstown,  Mahoning  County,  Ohio.    -Bond  Sale. — The 
bids  received  on  April  8  for  the  S  10,001)  5%  6-year  (average) 

West    Federal   Street    widening   bonds,   the    $2,100   5%   2J/£- 

year    (average)    Broadway  extension   bonds,   and   the  $3, 945 

'■'..-year  (average)  Oak,  Watt  and  Raven  avenues  sewer 

b.mds  described  in  V.  84,  p.  651  were  as  follows: 

$40,000  $2,100 

W.  Federal  St.      Broadway 
Widening  Bds.  Extens'nBds 

Will.  Roth  &  Co.,  Cincinnati a$42,050  00 

men's  Tension  Fund,  Younsrst'u      

Seasongood  &  Mayer,  Cincinnati 42,027  50 

Hay  den,  Miller  &  Co.,  Cleveland 42,022  50 

Breed  &  Harrison.  Cincinnati. 42.000  00 

Lampreobt  Bros.  &  Co.,  Cleveland-  -  41,029  00 
Denlson  &  Farnsworth.  Clev.  &  Bos.  41,864  25 
Rudolph  KUvbolte  &  Co.,  Cincinnati  41,852  00 

Otis  &  Houtrh,  Cleveland 41  833  00 

.Security  Sav.  Bk.  &  Tr.  Co.,  Toledo.  41,800  00 

New  First  Nat.  Bank.  Columbus 41,520  00 

\\.  J.  Hayes  &  Sons,  Cleveland 41 ,434  00 

Provident  Sav.  Bk.  &  Tr.  Co..  Cine.   40,908  00 

Parkinson  <Sc  Burr,  Boston 40.644  00 

Albert  Klcybolte  &  Co.,  Cincinnati.  40,200  00 

Hiitrhton-German  Bank,  Cincinnati.      

Dime  Savings  Hank,  Akron 

Croghan  Bk.  &  Sav.  Co..  Tremont 


a2,139  48 


$2,121  50 
2,107  50 
2.122  00 


$3.9ir. 

Bonds. 
a4 ,046"  78 


$4,027  00 
3,985  00 
4,017  00 


2.127  50 
2,126  00 
2,125  00 


4,040  50 
4 ,0lb"  65 


a  These  bids  were  successful. 
All  bids  include  accrued  interest. 


NEW  LOANS. 


*1,165,500 

CITY    OF    NEWARK, 

New  Jersey 
SCHOOL  BONDS 

Sealed  proposals  will  be  received  by  the  Comp- 
troller of  the  City  of  Newark,  Xew  Jersey,  until 
three  o'clock  p.  m..  on  Friday,  the  nineteenth 
day  of  April,  nineteen  hundred  and  seven,  at  his 
office  in  the  City  Hall,  City  of  Newark.  New  Jer- 
sey, for  the  purchase  of  any  or  all  of  an  Issue  of 

$1,165,500  OF  SCHOOL  BONDS. 

They  will  be  dated  May  first,  1907,  will  be 
fifty-year  bonds, and  bear  interest  at  the  rate  of 
four  per  cent  per  annum,  and  will  contain  a 
clause  giving  the  City  of  Newark  the  option  to 
pay  the  same  at  any  time  after  forty  years  from 
their  date.  They  will  be  issued  as  tax-exempt 
registered  or  coupon  bonds.  Bids  to  be  accom- 
panied with  a  certified  check  for  2  \$  %  of  face 
amount  of  bonds  bid  for. 

Circulars  giving  conditions  governing  bids  and 
particulars  respecting  the  financial  condition  of 
the  City  will  be  mailed  upon  request. 

J.  H.  BACHELLER,  Comptroller, 

City  Hall,  Newark,  N.  J. 

Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    Hlgh-Grade    Public    Service 
Securities 

Correspondence  Solicited 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


NEW  LOANS. 


#1,000,000 

City   of    Chattanooga,    Term*, 

IMPROVEMENT   BONDS 

SEALED  BIDS  will  be  received  until  3  o'clock  p.  m.,  on  Tuesday,  May  7th,  1907.  for  one  thou- 
sand thirty-year  4  \£  per  cent  semi  annual  coupon  bonds  of  the  City  of  Chattanooga.  Tennessee, 
for  one  thousand  dollars  each,  dated  July  1,  1907.  principal  and  Interest  payable  at  National  City 
Bank,  New  York  City.  All  of  said  issue  of  bonds  will  be  denominated  "Public  Improvement  Bonds 
of  the  City  of  Chattanooga  of  1907."     They  are  Issued  for  the  following  purposes: 

For  f undine  indebtedness  for  purchase  of  wharf,  City  Hall  lot,  etc — —  $100,000 

For  Streets-- --- : 250.000 

For  Sewers   - 350.000 

For  City  Hall -- 200.000 

For  Parks    -     50.000 

For  Fire  Halls  and  Police  Equipment- - 50,000 

Bids  will  be  received  for  the  entire  Issue,  1250.000  to  be  delivered  and  paid  for  on  July  1,  1907, 
and  the  remainder  In  Installments  of  $250,000,  at  Intervals  of  six  months  from  July  1,  1907. 

Bids  win  also  be  received  for  the  entire  Issue  to  be  delivered  and  paid  for  on  July  1,  1907. 

Separate  bids  will  also  be  received  for  any  part  of  said  Issue,  the  bidder  Indicating  the  number 
of  bonds  for  which  he  bids,  or  If  he  desires,  specifying  the  maximum  and  minimum  number  he  will 
take  at  the  price  offered  by  him. 

Each  bidder  may  bid  on  any  or  all  of  the  plans  Indicated. 

All  proposals  must  be  accompanied  by  a  certified  check,  payable  to  the  order  of  T.  J.  Gillespie. 
City  Treasurer,  for  one  per  cent  of  the  amount  of  bonds  bid  for,  the  same  to  be  forfeited  If  the  bidder 
shall  fall  to  accept  and  pay  for  bonds  awarded. 

The  successful  bidder  or  bidders  will  be  required  to  settle  for  the  bonds  at  or  before  12  o'clock  m., 
Monday,  July   1.   1U07. 

The  right  to  reject  any  and  all  bids  Is  reserved. 

Address  all  bids  to 

WILLIAM   L.   FRIERSON. 

Mayor  of  Chattanooga,  Tenn. 


ERVIN    &    COMPANY, 

BANKERS, 

\  New  York  Stock  Exchange, 
Memben ,  Philadelphia  Btock  Exchange. 

BONDS     FOR      INVESTMENT 


43  Exchange  Place, 
New  York 


Drexel  Building, 
Philadelphia. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST    ON    APPLICATION. 

SEAS0NG00D  &  MAYER, 

.Mercantile  Library  Itulldlng, 
CINCINNATI. 


R.    L.     DAY    &     CO., 

BANKERS, 

35  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMPT  FROM  STATK,  COl/NTT 
AND    CITV    TAXES 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  xteei-pl.ite  i>orrt.;rB.  or  lithiitrritplipd.  or  part- 
ly printed  from  type.     Uthe  latter,  t  lion  ran  bo 

DELIVERED    IN  FEW    DAYS 

Certificate*  est  iient  manner,  >u  u.irtlr 

lithographed  hii<1  partly  printed 

ALBEET  B.  KING  &  CO.,  206  Broadway,  N.  Y. 
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OFFICE    OF    THK 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22a.  11)07. 

T      Tnatees,  In  conformity  with  the  Charter  of  tin-  Company,  submit  the  following  statement  of  Us  affairs 

on  the  31st  ",  r,  1U06. 

Premiums  on  Marine  Risks  from  1st  January,  iot-,,  to  -Tlst  December,  1906 

Premiums  on  Policies  not  marked  <>ir  Lst  January,  luoe 


$3,100,241  (57 
582,101  98 


Total  Marine  Premiums $3,772,433  Co 


Premiums  marked  off  from  1st  January,  1000,  to  31st  December,  1006. 

Interest  received  during  the  year *•'!•">''> ,4.r>7  98 

Rent,  less  Taxes  and   Expenses... 125,501  85        $481,959  83 

Losses  paid  during  the  year  which  were  estimated  In  1005 

and  previous  years $300,817  14 

Losses  occurred,  estimated  and  paid  in  1906.. 1,000,224  32   $1,319,041  46 


$3,081,714  32 


Less   Salvages $107,176  57 

lie-insurances 150.190  74 


257,367  31 

$1,061,674  15 

Returns  of  Premiums $02,411  11 

Expanses,   Including   officers'   salaries  and   clerks'   compensation,   sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company   has  the  following   Assets,   viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,697,108  00 

Special  deposits  in  Banks  and  Trust  Companies 700,966  67 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00       4,374,000  00 

1,191,974  88 

271,142  54 
562,631  03 


Premium  notes  and  Bills  Receivable 

Cash  In    hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

cou  ntrles 

Cash  in  bank 


Aggregating -    $12,797,823  72 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1901  will  be  redeemed  and  paid  to  the  holders  thereof. 
cr  their  legal  representatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  which  date 
all  interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1906.  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  seventn  of  May  next. 

By  order  of   the   Board, 

G.   STANTON  FLOYD-JONES,   Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  M.    BACON, 
JOHN   N.    BEACH, 
WILLIAM   B.    BOULTON, 
VERNON   H.    BROWN. 
WALDRON   P.    BROWN, 
JOSEPH   H.   CHAPMAN, 
GEORGE  C.  CLARK. 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT. 
RICHARD  H.  EWART. 


TRUSTEES. 
HERBERT  L.   GRIGGS. 
CLEMENT  A.   GRISCOM, 
ANSON   W.   HARD. 
MORRIS   K.   JESUP, 
LEWIS  CASS  LEDYARD. 
FRANCIS   H.    LEGGETT. 
CHA.RLES  D.  LEVERICH. 
LEANDER  N.  LOVELL, 
GEORGE   H.   MA.CY. 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS    F.    PALMER, 
HENRY   PARISH. 
DALLAS  B.   PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS   ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET. 


A.   A.   RAVEN,  President. 
CORNELIUS  ELDERT.   Vice-President. 
JAMES  L.   LIVINGSTON,   'rf   VI re-President. 
S'VNFORD   E.   COBB,   3d  Vice-President. 
CHARLES  E.   FAY,  4th  Vice-President. 


GUNN,   RICHARDS   &  CO 

PUBLIC    ACCOUNTANTS 


43    EXCHANGE    PLACE,    NEW    YORK    CITY 


Also  at  CHICAGO— First  National  Bank  Building.  BO3TON—50  Congress  Stree 

MONTREAL— Bank  of  Ottawa  Building. 


Adrian  H.Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 


OF 


STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office    No.    66      WILLIAM      STREET 
Cornor  Pin*  wtreet. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Prank   W.  Ralllai) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H  ROLLINS  &  SONS,  21  Milk 
St.,  Boston. 


FILE  COVERS   chr°nicle 

AND  SUPPLEMENTS 

WILLIAM    13      I>AJVA    CO.,    JPublishers. 

76y3  PINE  STREET,  CORNER  PEARL  STREET,  NEW  YORK, 


Financial. 


%ND$  1 1,000,000 


Surplus 


Title  guarantee 

andTRUST  company 

176  Broadway,   New  York. 

175  Remscn  Street,  Brooklyn. 

198    Montague  Street,    Brooklyn    Banking    Dept. 

Examines  Ji;  (/ucwa-ntees  Ileal  Estate  Titles, 

Loans  Money  on  Jiond  and  Mortgage. 

Furwiisloe*  Mortgages  to  Investors. 

Receives  Z*rq*o*its  suVJ net  to  check,  allowing 
Interest. 

Does  all  Trust  Cotupany  business. 

FINANCE  COMMITTEE. 
In  Charge  of  Banking  Interest* 
EDWARD  T.   BEDFORD. 

CLARENCE  H.  KELSEY. 
EDGAR  L.  MARSTON. 

WILLIAM  H.   NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEA  BODY. 
JACOB  H.  SCHIFF. 
JAMES  SPETER. 

EDWARD  O.  STANLEY 


CLARENCE  H.  KELSEY,  President. 

FRANK  BAILEY.   Vice  President. 

EDWARD  O.  STANLEY,  Second  Vice  President. 

Manager  Banking  Department. 

CLINTON  D.  BURDICK,  Third  Vice  President. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY.  Treasurer. 

FRANK    L.   SNIFFEN     Manager    Brooklyn    Banking 
Department. 


Atlantic  U^mlUuruM  («hmb;  S«rlp 
of  AUlMri  B*uH  mmt  feeKL 


JOHN  M.  GILLESPIE, 

Boom  No.  518  Atlantic  Building, 
4A-51  Wall  Street,  NEW    YORK. 


H.    M.    Brinckerhoff, 

Formerly  General  Manager  and  Electrical 
Engineer  the  Metropolitan  West  SideEle- 
vattd  HK.,  Chicago, 

ASSOCIATED   WITH 

Wm.   Barclay    Parsons, 


Consulting  Engineers 


60  WALL  ST., 


NEW  YORK 


Examinations,  Design,  Construction  and 
Operation 

ELECTK1CAL  FB0PEBT1ES 

Unsatlslaciory  Opeiatlon    Investigated. 

J.   Q.   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place.    ■    NEW  YORK 

Investigations  and    Report*  on  Electric 

Railway,    (Jas,    El^-tric    Light,   and 

Power  Transmission   Properties 

for   Financial    Ins'itnilons 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

London  Correspondent: 

J.   G.    WHITE  &   CO.,   Limited, 

9  Cloak  l,n ne.  Cannon' St..  E.  C. 

Oa/nadian  Correspondents: 

CANADIAN  WHITE  CO.,  Limited, 

Montreal. 

Principal     PhlllDPlno   Office.    Mnnlla.    P.    I. 

BEADLE  &  MAXWELL 

Gas  and  Electric 
ENGINEERS 

8  2  Beaver  St.,  NEW  YORK 

Examinations  and  Reports 


ERNEST  ABS=HAGEN,  C.E.,  M.E. 

CONSULTING  ENGINEER 

Water  Supply,    Sewerage  Systems,    Power  Plants 

►  xamlnntions  nnn   Reports  on  I  afiu- 
Anterican  Industrial  Projects  it  Specialty 


1  BROADWAY 


NEW  YORK 


finanrial 


VJhrontcb 


INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually] 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (Th^U,f») 


VOL.   84. 


SATURDAY,  APRIL  20  1907. 


NO.  2182. 


^Ite  Clxvcwicle. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  om>  Year  $10  00 

For  Six  Months t;  00 

European  Bunsi  ription  (including  postage) J ::  00 

Europ.au  Subscription  six  montlis  (including  postage T  50 

Aiinii.il  Subscription  in  London  (including  p  stage). £2  l  La 

Six  Months  Subscription  in  London  (including  postage] £  1 

Deludes  following  S  twta— 

B  >nk  and  Quotation  (monthly)  |  State  amd  Citv  (semi-annually) 

it ailwav  am)  Industrial  (quarterly)  |  stbsbt  h.ulway  (3  tunes  yearly) 

Terms  of  Advertising — Per  Incb  Space 

Transient  matter  per  inch  apace  (14  agate  lines) $4  20 

.   Two  Months        (4  times) 22  00 

Stan.lin"  Business  Cards  J  ThreeMonths    (IStimes) 29  00 

Btanmng  isu*ine»s  cants      six  Months        (26  times) 50  00 

.  Twelve  Months  (52  times) 87  oo 

Chicago  OFFICE— p   BarHett,  613  Monadnook Block;  Tel  Harrison 4012. 
LOXDOX  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

MILL  JAM   B.  DANA   COMjPAK TV.'Pnblisners, 

Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  liox  95S.  NEW  YORK. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,941,760,451,  against  So, 035, 480,472  last  week  and 
$3,171,382,215  the  corresponding  week  last  year. 


CUaringt — Returns  by  TcUgraph. 
Wtik   ending   April   20. 


1907. 


New  York SI. 490 ,545. 138 


Boston 
Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 


120.293,557 

12  1. '.'08, 500 

25,016,829 

201,580,064 

53.711,114 
14.735,455 


Seven  cities,  5  days. . . 
Other  cities.  5  days 

Total  all  cities,  5  days. 
All  cities,  lfday 


$2,030,793,957 
407,692,386 


$2,438,486,343 
503,274,108 


Total  all  cities  tor  week. 


$2,941,760,451 


1906. 


$1,685,418,281 

128,304,646 

129.571,975 

23,069,695 

17  s, 598, 304 

49,559,834 

17.101,617 


$2,214,624,352 
355,488,691 


$2,570,113,043 
601,269.172 


$3,171,382,215 


Per 
Cent. 


—11.6 

—6.2 
—3.6 
+8.4 

+  12.9 
+8.4 

—13.8 


—8.3 

+  14.7 


-5.1 
-16.3 


—7.2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  April  13,  and  the  results  for  the  corresponding 
week  in  190>i,  1905  and  1964  are  also  given.  Contrasted  with 
the  week  of  190G  the  total  for  the  whole  country  shows  a 
loss  of  2.0%.  Outside  of  New  York  the  increase  over 
1900  is  9.5%. 


CUaringt 


Week  ending  April  13. 


New  York... 

i-lphla. 
Pittabunfh 

Bun.L  o 

Waahinirton  . 

Albany    

Rochester  . . . 
Scranton  


Chester 
BfcMfcM 


Harrtsbur?  . . 


1907. 


1906. 


Inc.  or 
Dec. 


1905. 


1004. 


34.411  2.041,054.946 
176  179      133,904.262 


55.7.   I 
■ 
7*96.601 


45.124,541 

5  29 

I1J 

1,627 

1 ,340.048 

1   21 
1.07  l 

-  '.07 
.',.'.7.17', 

:, ;  ; 
25; 

1 .500.000  .Vot  In 


1.1.'. 
1  j; 
1.284   17.' 

573  1  1" 
::;i 


+  7.1: 
+  10.3 

+  18.6 
+  12.6 

4  i-i  0 

10  : 

+  10, 

In  u,t  j 


OS2.I7- 

129.440 

51.437 

24.584 

6.187 

l  S57 

3,71  l 

1 

1.40.) 

1  1  13 

872 

.04 


120  1 

,803 
,910 
115 
,752 

'._"l 

.  102 
121 

:;ii 


Total  Middle..  2J47.364.802  .'.282.476.010      —6.8  2.31  I.  I 


1,106 

23.1  ) 
4,112.455 

1  50U 
1  3U 


.'II 


Clearings  at- 


Boston   

Providence 

Hartford 

Sew  Haven 

Springfield 

w  orcester  

Portland 

i  'ii  River 

New  lied  ford 

i  In  yoke 

i    i-.i  I'll 

total  New  Ene. 

igo 

(  Cincinnati _ 

i  tad 

lit... 

lukee 

a  ipolls 

Columbus 

o 

I 

d  Rapids 

ton 

i-ville 

Kalamazoo 

rfield,  III.. 

i\  ayne 

ogton 

■  fstown 

ford   

nton  

'■1 

Quincy  

field 

I     Ohio 
oington   .. 

South  Bend 

tur  

onville,  111 
on 

Ann  Arbor 

lot.  Mid. West. 

San  l  r.incisco. 
Los  Angeles 

.Seattle 

Salt  Lake  City. 

Portland 

Spokane 

Tacoma 

Helena 

Fargo   

Sioux  Falls 

i 

San  Jose 


11'dA  inding  April  13. 


1907. 


1440  848400 


Total  Pacific. 

Kansas  city 

.Minneapolis 

i  imilia 

St.  Paul 

Denver 

St.  Joseph 

I  lea  .Moines 

Sioux  City 

Davenport 

v\  ichita 

,i 

i  dorado  Springs 

<  ed  ir   Itapids 

ilo 

Fremont 

Lincoln  

Tot.  oth.  West- 
si.    Loins 

New  Orleans 

Louisville 

(ton 

ton 

Richmond 

phis 

iii  .  _  



onah 

i  o  1  Worth 

Norfolk 

lugust  i 

liinnlngham 

Rock 

onvllle 

Mobile 

vllle  

i  hattanooga 

«  hirleston 

'•i  icon 

<  'olumbua,  Ga 

nont 

n.N.C. 

I  otal  Southern 
lofil  all 

!e\.  Y 

Canada — 

Montreal 

i  oronto    



.i 

I iver    

K 

'.'.Ill 

ii  imllton 



Edmonton 

lo'al  Canada. 


$ 
170.257.586 
7,636,100 
3,939,508 
2.713,936 
2.X37.618 
1.903.320 
2,060,378 
1,063.908 

485,333 
598,618 


193.550.119 

231,776.481 
31.778.250 
18,853,394 
13,5 

10,693,569 
7,36 

6,098,000 

4.531,747 

2.542.773 

2,622,025 

2,476,994 

2,025,975 

1,002,784 

864,208 

769.240 

608,053 

701.2  11 

696.593 

570.311 

723,000 

435. 731 

440.920 

440.711 

404.291 

475.245 

2  17. 074 
301,443 

]M'        '       ' 


1906. 


163.778.254 
8,002.  Hill 
3,1  (9,043 
2,300,056 
1,984.051 
1,753,235 
1,752,586 

887  Ii),, 
599.573 
429,765 
506.829 


185,113 

216.662 

26,851 

16.885 

13.009 

8,921 

6,621 

5,518 

4,271 

2.193 

2,238 

2,114 

1,637 

859 

799 

773 

753 

685 

541 

527 

523 

520 

108 

385 

393 

359 

'i 

242 
27.' 
1  13 


Inc.  or 
Die. 


,207 
.311 
,050 
269 
892 
,551 
,512 
,000 

.272 
.690! 

,422 
693 
931 

,236 
425 
166 

,688 
157 

,261 
213 

.200 

,277 
151 
688 
256 
812 
i  17 
086 
494 


3  43.511 

44.193 

12,895 

11,088 

6,683 

8,079 

6,312 

4,81s 

893 

736 

533 

3,428 

500 


,1179 
.490 
,305 

,751 
,559 
955 
117 

,872 
590 

394 

06,246,684 
32,544,698 

19,866,73,' 

10,837.556 

7,996,057 

7.937,553 

5,702,340 

3.170,850 

2  249,088 

1,298,067 

1,885,741 

1  055.40s 

700.000 

709,915 

622,432 

259.720 

1  ,:;:;o  052 


315,430,422 

43,989,S07 

14,163  in 

9,698,017 

6.744.470 

5,737,043 

4,030.579 

3,816,875 

743,651 

506  :;  9 

375,484 

Not  included 

.  ,,i  ini  luded 


% 

+  4.0 
—4.6 

+  26.3 
+  18.0 
+  7.7 
+  8.6 
+  17.6 
+  19.9 
+  25.7 
+  12.9 

+  1,8.1 

+4.6 

+  7.0 
+  18.3 
+  11.7 

+  4.2 
+  19.9 
+  11.2 
+10.5 

+  6.1 
+  15.9 
+  17.2 
+  17.1 
+  23.7 
+16.7 

+  8.1 

—0.5 
—19.3 

+  2.3 
+28.7 

+  .S.2 
+38.2 
—16.2 

+  7., 
+  14.3 

+  2.8 

+32.1 

+  20.1 
+  2.3 

+  10.6 
—  5.5 


1905. 


1904. 


$ 

159.00  1 
7.582 
3,  (86 
2,193 

1  720 

1,726 
779 
802 
457 

549 


,803 
,800 

I  57 

.012 

297 
,992 

18) 

too 


+  8.9 
+  0.5 

+  14.3 

0 
+  40.8 
+36.3 
+26.3 

+  20.1 

+  (5.5 
+42.1 

in  tot  >i 
In  total 


179,s71,242 

192,08     I    0 

25,092,850 

16,459,630 

11,319,    U 

8,19 j  779 

,l  ,303 

5, 4., I  .90  / 
4,074    ,    I 
2,55    .    : 
2,172    l 

2,05; 

1,566    I]  i 
810,908 

704.1  16 

610,938 

660.476 

64     100 

,,2,0 

.: 

i  ,034 

6 

130.029 


280,1:.  i    . 

43 ,42 

...1   :.-'.; 

3,158,648 
•I  609,804 
3,16 

3,1  - 


90.396,446 
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THE  FINANCIAL  SITUATION. 
As  one  after  another  of  the  apparent  hindrances 
to  a  restoration  of  public  credit  to  high  favor  is  re- 
moved without  effecting  a  permanent  cure,  the  num- 
ber of  the  impatient  traders  increases  with  each  new 
disappointment.     In   this   way  it  has  come  to  pass 
that  the  removal  of  the  high  rates  for  money  which 
were  so  long  looked  upon  as  the  very  last  obstruction 
to  business  recovery  has  failed  to  satisfy  (he  supposed 
need.     For  it  has  now  happened  since  April  began 
that  the  last  vestige  of  dear  money  has  fled  and  ex-1 
tremely  easy  money  on  call  has  taken  its  place,  even 
time  money  for  the  present  being  no  longer  trouble- 
some.    This  abundance,  asjwe  said  last  week,  opened 
trading  in  securities  to  the  more  venturesome  buyers 
again,  and  stocks  went  kiting  up.     Still,  we  repeat, 
no  refuge  from  the  old  instability  has  been  found. 
The  progress  prevailing  a  year  or  more  ago  was  antici- 
pated to  follow,  but  no  sign  of  it  has  appeared.     Cheap 
money  has  become  an  assured  condition,  continuing 
even  the  current  week,  affecting  with  its  influence  the 
world  over,  but  the  upward  movement  in  stocks  turned 
out  to  be  merely  an  advance  for  the  speculative  buyers 
to  sell  on,  leaving  also  a  choice  gradient  down  which  to 
engineer  a  decline,  to  be  succeeded  by  frequent  fluctua- 
tions.    Evidently    this    situation    proved    that    dear 
money  was  not  the  ultimate  obstruction  to  a  perma- 
nent restoration  of  confidence.     A  harsher  and  deeper 
economic  irregularity  is  what  the  doctors  have  to  deal 
with  before  real  recovery  will  be  under  way. 

Then,  too,  since  this  relief  from  stringency  has  con- 
tinued along  the  lines  we  referred  to  a  week  ago, 
further  emphasizing  the  singularity  of  the  relapse  on 
our  Stock  Exchange,  it  has  stimulated  the  search  for 
the  reason  why  the  rise  in  stocks  has  not  been  more 
permanent.  The  thought  was  a  very  short  time  since 
that  if  our  interior  sections  would  stop  drawing  on  this 
centre  and  Europe  open  its  doors  wider  to  our  monetary 
requirements,  life  must  be  infused  into  all  our  security 
markets.  It  has  seemed  recently  as  if  the  wished-for 
opportunity  had  been  reached.  A  feature  of  the  week 
was  a  further  material  drop  of  the  open  market  rates 
in  London,  one  day  to  below  the  official  minimum  of 
the  Bank  of  England,  encouraging  the  belief  in  a  re- 
duction of  the  official  discount  rate  of  the  Bank;  this 
condition  in  London  and  the  assurance  that  the  Bank 
was  in  the  way  of  procuring,  without  a  rival,  the  large 
amount  of  gold  bullion  weekly  offered  from  South 
Africa  and  other  gold-producing  centres,  encouraged 
the  opinion  that  the  Bank  would  this  week  further 
reduce  its  official  discount  rate.  Later  it  became  evi- 
dent that  a  present  demand  from  Paris  and  the 
German  loan  would  for  the  time  being  defer  that  ex- 
pectation, but  that  a  lower  Bank  minimum  was  sure 
to  come  shortly. 

Since  money  has  changed  from  high  to  low  rates 
without  securing  the  recovery  in  confidence  antici- 
pated, the  public  is  reduced  to  the  necessity  of  seeking 
some  other  hindrance  to  progress;  and  in  that  con- 
tingency damage  to  crops  has  been  urged  as  a  disturb- 
ing influence.  The  Government  report  issued  on  the 
10th  instant  gave  the  condition  of  winter  wheat  on 
April  1  1907  at  89.9%  against  89.1%  on  April  1  1906. 
here  is  no  warrant  in  those  figures  for  stories  of  crop 
aisaster.     Hence  the  harm  wrought  must  have  been 


of  recent  date.  Reports  of  damage  the  last  three 
weeks  come  mainly  from  the  Southwest,  especially 
from  parts  of  Texas,  Oklahoma,  Kansas,  and  also 
Nebraska.  No  doubt  these  rumors  have  been  exagger- 
ated. Besides,  rains  the  current  week  in  the  South- 
west have  put  a  different  aspect  on  crop  affairs  in 
those  sections.  It  should  be  remembered,  too,  as 
the  season  is  very  late,  all  growth  is  backward  and  in 
favorable  shape  to  float  rumors  of  crop  disaster. 
They  are  liable  now  to  be  of  weekly  occurrence,  but 
as  the  annual  planting  of  breadstuffs  in  this  country 
has  reached  such  a  wide  extent  of  territory,  covering 
such  a  variety  of  climatic  factors,  it  is  less  possible 
than  it  was  a  few  years  ago  for  any  given  crop  to  turn 
out  an  absolute  disaster.  Indeed,  we  might  almost 
say,  there  is  a  degree  of  truth  in  the  boast  sometimes 
heard  based  on  the  condition  referred  to  above  that 
this  country  never  can  suffer  from  a  lack  of  a  surplus 
of  wheat  for  export. 

Our  foreign  trade  statement  for  March  gives  empha- 
sis to  the  remarks  we  made  a  month  ago  about  the 
steady  expansion  in  the  volume  of  imports.  In  fact 
important  gains,  in  comparison  with  previous  years, 
in  the  inflow  of  merchandise  from  abroad  have  been 
the  leading  feature  of  these  monthly  statements  for 
some  time  past.  Each  month  since  August  1904  the 
total  of  imports'  has  shown  improvement  over  the 
corresponding  period  of  the  preceding  year,  and  latterly 
augmentation  has  been  especially  large.  The  March 
1907  aggregate  of  $133,323,085  not  only  shows  an 
increase  of  $19,725,508  over  the  month  of  1906,  but 
very  closely  approaches  the  record  total  of  $134,349,- 
760  made  in  December  last.  Merchandise  exports, 
on  the  other  hand,  while  continuing  in  excess  of  im- 
ports, exhibit  a  much  lower  ratio  of  increase  compared 
with  corresponding  months  and  contrast  rather  un- 
favorably with  recent  preceding  similar  periods,  the 
March  1907  total  of  $162,689,950  being  but  three 
million  dollars  greater  than  February — a  short  month 
— and  much  below  January  or  December.  Further- 
more, the  gain  over  1906.  ($17,179,243)  shown  in  March 
comes,  as  in  earlier  months,  from  increased  cotton 
shipments.  The  balance  of  trade  in  our  favor  on  the 
merchandise  movement,  moreover,  although  $29,- 
366,865,  is  less  than  was  shown  in  the  month  of  the 
preceding  year,  and  for  the  nine  months  of  the  current 
fiscal  year  stands  at  only  $385,845,060  against  $430,- 
346,993  in  1905-06,  and  is  a  smaller  balance  than  for 
the  nine  months  in  any  fiscal  year  of  the  last  decade, 
excepting  only  1902-03  and  1904-05. 

Analyzing  the  details  of  these  foreign  trade  figures, 
we  quickly  discern  in  what  particulars  or  direction  our 
export  movement  has  been  checked  or  accelerated 
thus  far  this  fiscal  year.  Increased  raw  cotton  ship- 
ments explain  75%  of  the  augmentation  of  $108,002,- 
881  in  exports  over  the  nine  months  of  1905-06,  and 
copper,  iron  and  wood  collectively  make  up  an  amount 
greater  than  the  remaining  addition.  Per  contra,  such 
important  items  as  breadstuffs,  provisions,  oils  and 
cotton  manufactures  show  greater  or  less  losses,  most 
surprise  being  occasioned  by  the  falling  off  in  the  first- 
named  commodity.  When,  however,  we  turn  to  a 
consideration  of  the  import  details,  it  is  found  that 
increases  over  1906  are  not  confined  to  any  special 
commodities.  The  inflow  of  three  staple  articles — 
coffee,  tea  and  sugar — was  practically  the  same  in  the 
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nine  months  of  both  190&-07  and  1905-06  and  in  a 
few  minor  items  there  were  unimportant  decreases. 
But  in  articles  of  luxury,  such  as  diamonds, silks, linens 
and  feathers,  there  are  conspicuous  percentages  of 
increase;  ami  larger  receipts  of  chemicals, copper, cotton 
manufactures,  leather,  paper,  &c,  helped  materially 
to  swell  the  total. 

As  intimated  above,  cotton  shipments  have  fur- 
nished the  greater  pan  oi  the  gain  in  exports  thus  far 
the  current  fiscal  year  and  the  movement  of  that 
staple  in  April  to  date  indicates  a  further  increase  for 
this  month.  Hut  as  the  outward  movement  is  already 
full  two  million  bales  greater  than  for  the  like  period 
last  season,  it  is  apt  to  ease  off  perceptibly  at  any  time. 
With  foodstuffs  also  going  out  less  freely  than  a  year 
ago,  what  is  there  to  prevent  a  less  favorable  situation 
in  our  foreign  trade  affairs? 


The  immigration  statement  for  the  month  of  .March, 
just  issued,  furnishes  evidence  that  the  spring  influx 
of  intending  new  citizens  has  set  in  in  earnest.  The 
arrivals  of  aliens  in  March  1907  numbered  139,118 
against  133,245  in  1906  and  126,932  in  1905,  of  which 
approximately  111,000  in  each  of  the  last  two  years 
came  through  the  port  of  Newr  York.  For  the  three 
months  ending  March  31  this  year  the  arrivals  were 
259,076,  which  contrasts  with  253,068  in  the  same 
period  of  1906  and  244,019  in  1905. 

Moreover,  during  the  elapsed  portion  of  the  current 
month  immigration  through  the  port  of  New  York 
has  been  very  heavy.  For  the  eighteen  days  ended 
with  Thursday,  vessels  entering  have  reported  approxi- 
mately 75,000  steerage  passengers,  practically  all  of 
whom  class  as  aliens,  and  steamers  on  the  way  due 
to  arrive  before  the  first  of  May  are  stated  to  have 
full  cabins.  It  is  therefore  quite  certain  that  arrivals 
for  the  full  month  at  this  port  will  exceed  those  of  a 
year  ago — 118,665 — and  that  for  the  whole  country  a 
record  aggregate  will  be  made,  a  total  exceeding  the 
150,000  mark  set  in  April  and  May  1906.  In  fact, 
there  is  reason  to  believe  that  for  the  months  of  April, 
May  and  June  immigration  will  be  far  in  excess  of 
any  record,  as  on  July  1  the  new  law  becomes  operative, 
and  under  it  many  who  can  now  come  in  may  be 
excluded  or  subjected  to  much  delay  and  annoyance 
before  being  permitted  to  enter. 

We  say  may  be  excluded,  because  many  of  them 
may  be  members  of  agricultural  colonies  in  this  country , 
and  it  is  reported  that  the  Bureau  of  Immigration  is 
at  a  loss  how  to  proceed  in  handling  immigrants  des- 
tined to  become  members  of  agricultural  colonies  in 
this  country,  especially  in  the  South.  We  referred  to 
this  feature  March  30,  page  719.  Under  the  present 
law  it  has  been  held  that  an  immigrant  who,  before 
sailing  for  this  country,  has  leased  lands  in  any  part 
of  the  United  States  which  he  purposes  to  cultivate 
after  his  arrival,  is  not  an  alien  contract  laborer. 
Consequently,   many   thousands  of  aliens  have  been 

raght  to  the  Southern  States  by  this  plan.  Recently 
the  Bureau's  attention  was  brought  to  the  inquiry 
whether  this  would  be  proper  under  the  new  law, 
which  is  much  more  rigid  than  the  old. 


e  important  incident  of  the  week   was   tie 
nouncement  on  Wednesday  of  the  issue  of  $50,000,000 

in  German  Imperial  and  of  a  like  amount  in  Prussian 
Treasury  bills,  bearing  4%  interest  and  redeemable 


in  live  years.      It  would  seem  that  prepi  s  have 

n  made  by  the  Reischsbank  for  this  issue,  for,  since 

the  beginning  of  the  month,  this  institution  has  been 

accumulating  cash,  the  last,  two  statements  of  the  bank 
showing  a  gain  of  nearly  £5,402,000.  Though  it  is 
officially  denied  that  the  German  con  lout  to 

l)i>  quoted  on  the  Paris  Hours;-,  and  thus  be  in  compe- 
tition with  French  rentes  ,  it  seems  probable  that  French 
bankers  have  had  in  contemplation  either  trading 
or  investments  therein,  in  anticipation  of  the  issue, 
and  that  this  will  account  for  the  recent  withdrawals 
by  these  bankers  of  their  balances  from  London.  Such 
withdrawals  this  week  resulted  in  a  reduction  in  ex- 
change at  Paris  on  the  British  capital  to  25  francs  21 
centimes,  and  also  to  the  shipment  from  London  to 
Paris  of  £200,000,  though  the  gold-import  point  at 
the  French  capital  on  London  is  25  francs  12j/£  cen- 
times. While  this  week's  quotation  for  exchange  at 
Berlin  on  London  is  20  marks  48  pfennings,  it  appears 
likely  that,  should  British  investments  in  the  new 
German  consols  be  large,  they  may  result  in  such  a 
reduction  in  the  Berlin  exchange  rate  as  to  carry  it  to 
the  gold-import  point  of  20  marks  34  pfennings.  For- 
eign bankers  regard  it  as  probable  that  the  loan  will 
be  successfully  negotiated,  and  it  is  understood  that 
subscriptions  have  already  been  made,  in  anticipation 
of  the  issue,  not  only  in  London  but  at  Paris,  to  an 
amount  which  will  insure  its  success;  the  interest  rate 
is  attractive  and  the  loan  is  of  such  a  character  as  to 
appeal  strongly  to  investors. 


There  have  already  been  refunded  into  2%  consols 
about  $36,000,000  4s  of  1907  out  of  the  $50,000,000 
which  were  set  apart  for  this  purpose  by  the  Secretary 
of  the  Treasury  in  his  circular  of  April  2.  Though, 
since  the  exchange  for  2%  consols  of  those  of  the  4s 
which  were  held  as  pledge  for  circulation  has  been 
effected,  the  results  of  refunding  have  been  compara- 
tively small ,  it  seems  probable  that  nearly  the  whole 
of  the  4s  selected  for  refunding  will  be  exchanged, 
possibly  by  or  before  the  end  of  May.  The  redemp- 
tions of  the  4s,  under  the  Treasury  circular  of  March 
14,  which  called  for  the  surrender  of  $25,000,000, 
have  thus  far  amounted  to  about  $19,000,000,  leav- 
ing $6,000,000  yet  to  be  redeemed.  When  this 
amount  shall  be  surrendered,  redemptions  will  proba- 
bly be  terminated  and  on  July  2  whatever  sum  shall 
remain  outstanding  will  be  redeemed. 


Deposits  of  public  funds  in  national  banks  continue 
to  be  made,  and  they  have  now  reached  $164,151,174, 
an  increase  since  April  1  of  about  $10,000,000,  and 
since  March  11  of  $23,000,000.  There  has  been  no 
change  in  the  deposits  in  local  depositories  since  the 
sum  of  $17,510,000  was  placed  therein.  Deposits 
now  being  made  are  effected  by  the  Assistant  Treas- 
urer at  New  York  placing  with  the  correspondent  in 
this  city  of  the  interior  bank  the  sum  allotted  to  such 
institution,  and  the  funds  so  placed  are  held  by  the 
correspondent  at  the  disposition  of  the  depository. 

retary  Cortelyou  on  Thursday  had  an  informal 
conference  with  a  few  New  York  bankers,  during  which 
the  matter  of  public  depo  he  banks  was  discussed. 

From  what  was  said  il  "ded  as  probable  that  if 

any  change  shall  be  <<>■>  med  advisable  in  the  m  inner  of 
making  these  dep  U  i»-  made  at  present. 

Withdrawals  of  such  d<  |  om  the  banks,  now  that 
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the  money  market  has  been  relieved,  have  not  yet  been 

considered. 


The  removal  last  Saturday  of  the  "Evening  Post"  of 
this  city  to  its  new  building  on  Vesey  Street  is  an  event 
of  more  than  local  interest.     The  "Tost"  has  a  history 
extending  back  more  than  a  century  and  it  has  become 
an   important   organ   of   public   opinion.     Alexander 
Hamilton  was  one  of  its  founders  and  it  has  had  an 
array  of  editorial  talent  which  in  brilliancy  and  promi- 
nence has  probably  not  been  surpassed,  if  it  has  been 
matched ,  by  any  other  daily  paper  in  the  country. 
The  list  comprises  such  eminent  names  as  William 
Cullen   Bryant,   Parke   Godwin,   John   Bigelow,   Carl 
Schurz,  Horace  White  and  E.  L.  Godkin.     In  the  con- 
duct of  the  paper  a  high  standard  has  always  been 
maintained  and  from  the  first  it  has  catered  to  the  best 
thoughts  and  the  most  advanced  ideas.     Its  methods 
in  dealing  with  public  measures  and  public  men  have 
often  differed  from  those  that  commend  themselves 
most  to  us.     We  believe  in  argument  and  persuasion 
as  the  most  effective  weapons  rather  than  in  hammer 
and  tongs,  and  we  like  to  credit  men  with  good  motives 
until  it  is  clearly  shown  that  the  motives  are  bad. 
But  there  can  be  no  doubt  that  the  "Post"  has  always 
striven  after  high  ideals  and  has  steadfastly  adhered 
to  principles  which  it  believed  sound  and  for  the  best 
interests  of  mankind.     As  far  as  we  have  been  able 
to  see,  it  has  never  sought  to  appeal  to  popular  preju- 
dice or  yielded  to  popular  clamor.     In  fact,  its  edi- 
torial policy,  being  controversial,  the  fact  that  a  thing 
was,  or  might  be,  popular  never  counted  for  anything 
with  the  Editor.     Indeed  we  should  judge  that  those 
in  control  rather  delighted  in  being  on  the  unpopular 
side,  granting  onty  that  in  their  estimation  it  was  the 
right  side.     There  can  be  no  doubt  that  if  pecuniary 
considerations  had  governed ,  the  opposite  policy  would 
have  been  pursued,  for  every  manager  of  a  newspaper 
knows  that  he  can  add  to  circulation  of  his  paper 
by  advocating  the  things  which  for  the  time  being 
tickle  the  public  fancy  or  accord  with  public  senti- 
ment, even  though  they  be  wrong  to  the  point  of  being 
monstrous.     It  can  also  be  truthfully  affirmed  that 
the  "Post"  has  always  been  a  clean  paper.     It  has 
•rer  dressed  up  scandal  in  inviting  garb  and  has  not 
made  it  a  practice  to  resort  to  sensationalism  to  in- 
crease the  number  of  its  readers.     It  is  now  controlled 
by  the  sons  of  the  late  Henry  Villard,  who  during  his 
lifetime  contributed  as  a  railroad  man  in  no  small 
degree   to   the   industrial   development  of   important 
parts  of  the  country.     They  have  allowed  no  deterio- 
ration in  the  standard  of  the  paper,  and  it  is  gratifying 
to  know  that  this  policy  has  been  attended  with  such 
success  that  they  have  been  able  to  erect  a  new  home 
for  the  use  of  the  "Post"  where  it  Avill  be  better 
equipped  for  continuing  its  work  than  ever  before. 


In  view  of  the  course  of  the  Cincinnati  and  Dayton 
Chambers  of  Commerce  in  arraying  themselves  on  the 
side  of  public  hostility  to  railroad  interests  (and  which 
we  review  in  a  separate  article  on  another  page),  it  is 
refreshing  to  have  the  action  this  week  of  the  Phila- 
delphia Board  of  Trade  on  behalf  of  fair  and  rational 
treatment  of  these  transportation  agencies.  This 
influential  commercial  body  is  fearful  lest  the  general 
prosperity  of  the  country  receive  a  sudden  and  serious 
check  if  the  present  hostile  attitude  against  railroad 


and  other  corporate  interests  be  continued.  The 
recommendations  of  the  Board  were  contained  in  a 
report  submitted  by  William  H.  Castle,  Chairman  of 
the  Committee  on  Inland  Transportation.  The  reso- 
lutions adopted,  and  which  are  urged  on  the  attention 
of  other  commercial  bodies,  express 'regret  that  the 
criticism  of  railroads  and  the  large  amount  of  suggested 
and  enacted  legislation,  much  of  it  hostile,  should 
have  produced  the  alarm  among  investors  which  seri- 
ously curtails  the  ability  of  railroads  to  make  absolutely 
necessary  improvements.  With  much  force  it  is 
pointed  out  that  at  no  time  in  the  history  of  the  nation 
has  there  been  such  need  for  an  immediate  and  large 
increase  of  the  country's  transportation  facilities. 
The  fact  is  emphasized  by  the  widespread  demand  of 
merchants  and  shippers  for  relief  from  the  freight 
congestion  which  is  claimed  to  be  crippling  the  indus- 
tries of  all  sections.  It  is  certainly  to  be  deplored  that 
at  the  very  time  of  this  urgent  and  legitimate  demand 
for  increased  efficiency  in  railroad  service,  moneyed 
classes  should  have  come  to  regard  with  disfavor  in- 
vestments in  railway  securities.  Such  a  disposition 
checks  the  necessary  development  of  our  vast  railway 
system  and  thereby  curtails  all  branches  of  industrial 
life  and  seriously  restricts  commerce. 

Reference  is  also  made  to  the  circumstance  that  the 
railroads  are  very  large  employers  of  labor,  both  direct- 
ly and  indirectly,  and  enormous  consumers  of  iron 
and  steel,  coal  and  other  supplies.  Furthermore, 
that  the  railroads  and  most  other  corporations  are  not 
owned  principally  by  the  men  who  manage  them. 
Confidence  is  declared  to  be  the  foundation  stone  of 
all  business  prosperity,  and  nothing  tends  to  destroy 
confidence  more  than  uncertainty  as  to  the  future. 
A  fear  exists  that  the  manj^  vague  insinuations  and 
suggestions  as  to  what  is  yet  to  be  done  to  correct 
real  or  imaginary  wrongs  in  corporate  management 
may  hamper  and  interfere  with  the  economical  and  prac- 
tical handling  of  business  so  as  to  obstruct  it  and  restrict 
legitimate  profits .  These  are  sensible  and  timely  words , 
and  heed  should  be  paid  to  them.  We  notice,  too,  that 
at  the  dinner  given  Thursday  by  the  Buffalo  Chamber 
of  Commerce  some  of  the  speakers  gave  expression  to 
somewhat  similar  views.  For  instance,  Vice-President 
Brown  of  the  New  York  Central  declared  that  the 
blow  to  the  credit  of  our  railroads  has  resulted  not  so 
much  from  what  has  been  done  as  from  the  manner  and 
temper  in  which  it  has  been  done ,  and  the  fear  of  what 
may  follow. 


One  of  the  sad  events  of  the  week  was  the 
sudden  death  last  Sunday  morning  of  James  H. 
Eckels  of  Chicago.  Mr.  Eckels  had  for  over  a  dozen 
years  filled  a  prominent  place  in  the  public  eye.  For  a 
period  of  somewhat  over  four  years,  during  the  ex- 
ceedingly critical  and  trying  times  of  the  second  Cleve- 
land Administration,  he  filled  the  office  of  Comptroller 
of  the  Currency  and  performed  his  duties  in  a  very 
acceptable  manner.  Mr.  Eckels  was  less  than  forty- 
nine  years  of  age  at  the  time  of  his  death  and  was,  of 
course,  fourteen  years  younger  at  the  time  of  his 
appointment  as  Comptroller  by  President  Cleveland 
in  1893.  Little  was  known  about  him  at  that  early 
date,  but  he  quickly  justified  the  confidence  reposed 
in  him  by  Mr.  Cleveland  and  demonstrated  that  the 
right  man  had  been  selected  for  the  position.  He  did 
not  sink  into  obscurity  when  he  retired  from  public 
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office  in  1897,  but  by  assuming  the  presidency  of  the 
Commercial  National  Hank  oi  Chicago  and  developing 
its  business, and  raising  it  to  a  position  of  great  promi- 
nence and  influence,  demonstrated  thai  he  possessed 
business  ability  of  a  high  order.  His  new  duties  were 
very  engrossing,  but  he  found  time  to  deliver  many 
speeches  and  public  addresses.  He  was  much  in  de- 
mand for  this  purpose  and  spoke  at  length  before 
bankers  ventions  and  other  public  gatherings.  In 
this  way  he  rendered  an  important  public  service  .  for 
in  what  he  said  he  never  failed  to  inculcate  sound  views. 
Though  a  Democrat,  he  refused  to  supporl  Mr.  P>r 
on  a  silver  platform,  and  in  the  Presidential  election  of 
L896  joined  the  Gold  Democratic  wing  (^  ; 
lie  ab  ok  an  active  interest  in  the  discussion  of 

banku  financial  questions.     In  that  respect 

work  was  educational.  There  are  never  too  many 
men  of  this  stamp  in  a  community  and  the  loss  of  any 
one  of  tin  m  leaves  a  distinct  void. 

Albany  dispatches  report  that  it  seems  unlikely  that 
the  Public  Utilities  Hill  can  come  before  the  two  Hou 
of  the  State  Legislature  from  the  committees  ha\ 
the  measure  in  charge  until  after  May  I.     This  ought 
to  giv<  le<  tion  and  del  ion,  for 

no  proposed  legislative  enactment  was  ever  more  in 
need  o\  scrutiny  and  examination.  We  hop;'  the  com- 
mit  the  two  Houses  will  give  proper  to 

the  objections  that   are  being  urged  ag;  ain 

features  of  the  bill.  In  particular  it  seems  import  it 
that  the  bill  should  be  so  amended  as  to  give  the  corpo- 
rations that  will  come  under  the  dominion  of  the  pro- 
posed Commission  t'i  liable  right  of  court  review 
that  is  accorded  to  the  humblest  citizen  of  the 
Mr.  Walker  I).  Hines  has  prepared  an  argument 
portion  of  the  bill  which  is  now  printed  in 
pamphlet  form  and  which  serves  to  emphasize  the 
strikingly  radical  and  exceptional  character  of  I 
pro  Act  in  that  respect.  Section  54  of  the  bill 
provides  as  follows:  "Every  order  of  a  Commission 
shall  take  effect  at  a  time  therein  specified  and  shall 
continue  in  force  for  a  period  therein  designated  un- 
less  earlier  modified  or  abrogated  by  the  Commission 
or  unless  declared  court  of  competent  jurisdir  tion 
to  be  unauthorized  by  this  or  any  other  Act  ,orto  be  in 
violation  of  a  ]  n  of  the  Constitution  of  the 
Si  •  or  of  the  United  S  "  Thus  thou 
carrier  may  in  a  court  of  competent  juri  on  seek 
review  of  an  order  of  the  Commission,  argues  Mr. 
Hines,  the  bill  c<             lates  that  the  carrier  must  ob- 

rve  the  Commission's  i  rder  pending  the  coin's  final 
determination  of  the  question  whether  the  ordet 
illegal.     The  Ian  the  order  shall  be  in 

effect  until  <!■  \  to  be  unauthorized  by 

law  or  unconstitutional,  and  of  course  such  unqualil 
d<  »t  be  made  in  any  preliminary  h< 

in::.     Section  57  of  the  bill  provides  that    foi 
violation  of  any  order  of  the  Commission  the  carrier 
shall  forfeit  not   '  d  $5,000  for  each  oi  nd 

thai    in   case   of  a    continuing   violation    each   <l. 
continuance  shall  be  arate  offense;  and  pro\ 

further  that  every  office!-,  or  agent,  of  the  common 
carrier  who  aids  or  abets  any  such  violation  Bhall 
guilty  of  a  misdemeanor.  This  last  would  mean  im- 
prisonment, or  a  fine,  or  both  combined.  In  view  of 
these  penalties.  Mr.  Hines  says  it  is  doubtful  if  the 
carrier  could,  pending  judicial  review,  avoid  in  any 


way  compliance  with  the  Commission's  order,  no 
matter  how  confiscatory. 

Mr.  Mines  gives  many  reasons  why  this  provision  of 

the  measure  should  he  changed,  but  we  have  not  space 

to  go  into  details  here.  He  also  contends  that  such  a 
provision  would  be  unconstitutional  and  he  quotes  from 
the  opinion  of  Justice  Brewer  in  the  case  of  Cutting 
vs.  Kansas  City  Stuck  Yards  Co.  (is:;  I  .  S.  79)  in 
support  of  the  statement.  Justice  Brewer  said. 
"It  is  doubtless  true  that  the  State  ma 3  impose 
alties  such  as  will  tend  to  compel  obedien  its 

mandates  by  all,  individuals  or  corporations,  and  if 
the   extreme   and    cumulative    pet 

only  after  there  has  been  a   final  d<  of  the 

validity  of  the  statute,  the  question  would  be 
different    from   that    here  presented.     But    •  •         lie 
Legislature,  in  an  effort  to  prevent  any  inqu  he 

validity  of  a  particular  statute,  so  burd<  chal- 

lenge thereof  in  the  courts  that    I  he  |  led  is 

necessarily   constrained   to  submit    rathei  ake 

the  chances  of  the  penalties  impos    '        m  i;  becomes 
a  serious  question  whether  the  party  is  not  deprr 
of  the  equal  protection  of  the  laws." 

Mr.  Hines  also  shows  what  an  anomalous  position 
this  State  would  hold  with  such  a  law  on  its  statute 
book.     For  in  practically  all  other  Stat<  ail- 

road  commission  measure wjb.i<  h  has  been  p 
two   years   has   contained    the   reasonable   provisions 
respecting  judicial  review  which  are  now  b  ed 

in  this  Stale.  The  Alabama.  Ohio  and  Washington 
statutes  provide  for  a  judicial  review  of  the  reason- 
ableness of  all  the  commission's  orders.  The  Oregon 
and  Wisconsin  statutes  provide  for  a  judicial  review 
of  the  reasonableness  of  the  commission's  orders  with 
respect  to  regulations,  practices  and  service.  The 
Vermont  statute  makes  the  commission  a  court  and 
provides  for  an  appeal  therefrom  to  the  Supreme  Court 
for  the  correction  of  errors  in  procedure  or  in  the  form 
or  substance  of  its  orders.  The  Indiana  statute  does 
not  define  the  scope  of  the  judicial  review  and  places 
no  limitation  upon  it.  In  every  one  of  these  States 
express  provision  is  made  for  suspending  the  commis- 
sion's order  pending  the  judicial  review.  In  view  of 
these  citations  by  Mr.  Hines,  is  there  any  good  reason 
why  the  State  of  Xew  York  should  not  be  at  least 
equally  fair  with  the  carriers? 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  were  %  of 
1%  lower  at  London  and  at  Berlin  and  Frankfort  and 
Steady  at  Paris.  It  was  announced  this  week,  as  else- 
where noted,  that  requh  of  Germany 
and  Prussia  are  to  be  met  by  an  issue  of  I  -ury 
bonds,  to  the  amount  of  $100,000,000,  n  ible  in 
L912.  The  en  will  be  brought  out  on  April  25 
and  it  is  undei  by  foreign  bankers  that  large 
subscriptions  th  made.  The 
foreign  discounl  markets  appeared  to  be  only  tem- 
porarily influenced  by  th<  announcement,  probably 
because  it  had  been  anticipated;  there  was  a  decline 
in  the  rate  for  exel  on  London  immediate- 
ly previous  to  the  publication  of  the  decision  to  issue 
the  bonds,  indicating  preparations  for  subscriptions 
thereto,  through  the  withdrawal  of  balances  From  the 
British  capital.  On  the  following  day,  however,  there 
Was  a  fractional  recovery  in  BUCh  rale.  Pos-ibly  the 
announcement  of  the  bond  ISSUe  and  the  low  rate  for 
Paris  exchange    may    hftVe    had    some    influence    upon 
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the  Governors  of  the  Bank  of  England,  inducing  them 
to  defer  action  in  the  reduction  of  the  official  rate  so 
as  not  to  encourage  withdrawals  of  gold  for  shipment 
to  Berlin. 


The  notable  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  Mas  the  almost  unprece- 
dented increase  in  loans  by  $36,968,300  and  in  deposits 
by  $44,948,800.  The  changes  in  these  items  were 
largely  due  to  the  abstention  of  loaning  by  trust  com- 
panies, because  of  the  fact  that  rates  for  call  money 
were  ruling  so  low  as  to  make  it  more  advantageous 
for  these  companies  to  leave  their  balances  in  the  banks 
undisturbed  instead  of  withdrawing  them  for  employ- 
ment at  rates  possibly  no  greater  than  those  which 
were  paid  by  the  banks  for  such  balances.  The  cash 
gain,  shown  by  the  statement,  was  $7,648,900,  or 
much  in  excess  of  that  which  was  estimated,  and  the 
reserve  requirements  were  augmented  $11,237,200,  so 
that  the  surplus  was  reduced  by  $3,588,300  to  $15,- 
852,925. 

Loans  on  call,  representing  bankers'  balances 
were  quoted  at  the  Stock  Exchange  during  the 
week  at  3%  and  at  \%%,  averaging  about  234%; 
banks  and  trust  companies  loaned  at  2%  as  the  mini- 
mum. On  Monday  loans  were  at  2^%  and  at  1%% 
with  the  bulk  of  the  business  at  2^%.  On  Tuesday 
transactions  were  at  2^%  and  at  2%  with  the  majority 
at  234%.  On  Wednesday  loans  were  at  3%  and  at 
2%  with  the  bulk  of  the  business  at  234% .  On  Thurs- 
day transactions  were  at  3%  and  at  2%  with  the 
majority  at  2J^%.  On  Friday  loans  were  at  3%  and 
at  2%  with  the  bulk  of  the  business  at  2%%.  Time 
contracts  on  good  mixed  Stock  Exchange  collateral 
were  3^@4%  for  thirty  to  sixty  days,  4@4^%  for 
ninety  days  to  four  months  and  5%  for  five  to  six 
months.  Commercial  paper  is  in  good  demand,  with 
the  inquiry  chiefly  from  the  interior,  and  rates  are 
5M@6%  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, 5%@6%  for  prime  and  6@63^%  for  good 
four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  43^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London,  334@3%%. 
The  open  market  rate  at  Paris  is  334%  and  at  Berlin 
and  Frankfort  it  is  4,5/s@4%%.  According  to  our 
special  cable  from  London,  the  Bank  gained  £438,252 
bullion  during  the  week  and  held  £35,894,896  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  mainly  to  purchases  in  the 
open  market.  The  details  of  the  movement  into  and 
out  of  the  Bank  were  as  follows:  Imports,  £357,000 
(of  which  £6,000  from  Australia,  £5,000  from  Paris 
and  £346,000  bought  in  the  open  market);  exports, 
£200,000  (wholly  to  Paris),  and  receipts  of  £281,000 
net  from  the  interior  of  Great  Britain. 


" 


The  foreign  exchange  market  was  quiet  and  generally 
firm  this  week  and  without  important  feature.  Of- 
ferings of  bills  were  moderate  and  the  demand  until 
Friday  was  not  urgent.  There  was  an  entire  ab- 
sence of  shifting  of  loans  from  London  to  New  York, 
which  has  been  the  feature  in  recent  weeks,  thus  cre- 
ating a  demand  for  remittance  to  pay  off  foreign  obli- 
ations;  such^  loans  this  week  were  permitted  to  re- 


main undisturbed,  because  there  was  comparatively 
little  difference  in  loan  rates  between  the  two  centres. 
The  more  confident  feeling  abroad  regarding  the  Ameri- 
can situation  seemed  to  check  liquidation  in  securities, 
and  hence  the  demand  to  remit  for  such  properties  was 
light.  There  was  some  buying,  at  intervals,  of  stocks 
for  London  account,  which  contributed  to  a  temporary 
supply  of  bills.  A  little  inquiry  was  noticed  for  long 
sterling  for  investment,  but  buying  therefor  was  lim- 
ited because  of  expectations  of  a  reduction  in  the 
English  Bank  rate;  when  such  rate  was  left  unchanged 
on  Thursday,  the  demand  for  investment  subsided. 
Cotton  bills  were  in  fairly  good  supply, but  they  were 
promptly  absorbed;  though  grain  moved  forward 
freely,  drafts  against  the  staple  were  small  in  amount. 
There  was  some  speculation  in  futures  but  the  condi- 
tion of  the  market  was  such  as  not  to  encourage  ex- 
tensive operations  of  this  character,  and  sales  were 
promptly  covered  as  often  as  there  were  indications 
of  the  development  of  a  firmer  tone.  With  the  ex- 
ception of  a  slight  response  in  francs  to  the  change 
in  the  rate  for  checks  at  Paris  on  London,  Continental 
exchange  was  inactive. 

Nominal    quotations    for    sterling    exchange    were 

4  833^  for  sixty  day  and  4  863^  for  sight.  On  Satur- 
day of  last  week  the  market  was  dull  and  easier  in 
tone  in  expectation  of  a  light  demand  for  remittance, 
there  being  no  fast  mail  steamer  until  Wednesday. 
Compared  with  the  previous  day,  long  was  10  points 
lower  at  4  8240 @4  8250,  short  was  unchanged  and 
cables  declined  5  points  to  4  86@4  8605.  On  Monday 
long  recovered  10  points  to  4  8250@4  8255,  short  fell 

5  points  to  4  8545 @4  8550  and  cables  20  points  to 
4  8580 @4  8585.  On  Tuesday  long  was  5  points  lower 
at  4  8245 @4  8250,  short  5  points  at  4  8540 @4  8545 
and  cables  were  10  points  higher  at  4  8590@4  8595. 
On  Wednesday  long  and  cables  were  unchanged  and 
short  rose  5  points  to  4  8545 @4  8550.  On  Thursday 
buying  for  Saturday's  mail  caused  an  advance  in  long 
of  15  points  to  4  8255@4  8265,  in  short  of  5  points 
to  4  8550  @4  8555  and  in  cables  of  5  points  to  4  8590 
@4  86.  The  market  was  strong  on  Friday  in  response 
to  a  demand  for  remittance  and  also  because  of  a 
small  supply  of  bills.  Long  rose  30  points,  short  29 
and  cables  25  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Fri., 
Apr.  12 


Brown  J60  days  4  83)4 

Bros.  &Co \Sight--  4  86)4 

Baring  J  60  days  4  83  H 

&  Co... -ISight..  4  86)4 

Bank  British  J60days4  83 

North  America ISight..  4  86)4 

Bank  of  J  60  days  4  83 

Montreal ISight..  4  S634 

Canadian  Bank  J60days4  83 

of  Commerce \Sight._  4  86)4 

Heidelbach.  Ickei-        ) 60  days  4  83)4 

heimer&Co ISight..  4  86)4 

Lazard  J60days4  83)4 

Freres ISight..  4  86)4 

Merchants'  Bank  J60  days  4  83)4 

of  Canada.. I  Sight- -  4  8634 


Mon. . 

Tues., 

Wed,.. 

Thurs.. 

Apr.  15 

Apr.  16\Apr.  17 

Apr.  18 

83  )4 

83)4 

83i4 

83  H 

86  H 

86)4 

86  H 

86)4 

83  H 

Si'.. 

83)4 

83)4 

86)4 

S6H 

86  y2 

86)4 

S3'2 

83  H 

83)4 

83)4 

SO ' , 

86  H 

86)4 

86)4 

83)4 

S3'-; 

83H 

S3 ' , 

86)4 

S6'2 

86  y2 

86)4 

83)4 

83 '  i 

83)4 

83)4 

86)4 

86  y2 

86)4 

86)4 

83  y2 

8354 

83)4 

83)4 

x,;... 

86  M 

86)4 

86)4 

83  y2 

83  H 

83)4 

83)4 

Sti'j 

86  H 

86  H 

86)4 

83 ! , 

S3'  _, 

83)4 

83)4 

86  H 

86  y2 

86)4 

86)4 

Fri.. 
Apr.  19 


83H 
86)4 
83)4 
86)4 
83)4 
86)4 
83)4 
86)4 
S3'-, 

86  y2 

83)4 
86)4 
83)4 
S6)4 
83)4 
86)4 


The  market  closed  on  Friday  at  4  8285  @4  83  fo'r 
long,  4  8570@4  8575  for  short  and  4  8615@4  8625  for 
cables.  Commercial  on  banks  4  8240 @4  8250  and 
documents  for  payment  4  81  %@4  82%: I1  Cotton  for 
payment  4  81%@4  82;  cotton  for  acceptance  4  8240 
@4  8250,  and  grain  for  payment  4  82%@4  82%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks 
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W(tk  ending  April  19  1907. 


A'ci-.  :r, ..'  '"j       Shipped  *U  \f!  Interior 

v.  Y.  Banks.  N.  i         M  i 


A/  'trmcTiJ. 


Currency  . 

l    ... 


$8,461,000 
OH' .000 


1.20 


$428,000 

....1.000 


Total  gold  and  l«C*l  tenders 


$7,103,000  1992.00 


With  the  Sub-Treasury  operations  the  result  is  as 

folio 


•i   1.1  1007. 


Into 
Blinks. 


Banks. 


Bunk  Holdings. 


H  inks'  iro.                  ment,  as  above 
fteasury  -   


30.601 


00.000  Gain 


I  oo 


nden  $37,703,000     184^95.000  Gain   $3,408,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  o,' 


April  18  1907. 


April  19   1906. 


Gvld. 


SUvtr. 


Titnl. 


Ooll. 


Silver. 


Total. 


Ensluid 
Fran. 
Cormany 
Russ 

-llun. 

Spain 

Italy 

Netta'tanda 
Nat.  Belg. 
Sweden  .. 


£ 

17.473 
33.151,000 
119,537 

45. 400.000' 
15.455,000 
■     ■ 

.~.r 

3.2;. 

4,152,000 


.  1,404 
11.030.000 

;,.v>s.ooo 
12.458.000 
25,148.000 
5.097.200 
5.615.500 
1.017.(307 


£ 

35.894.896 

142,568.877 

44.201.000 

125.415.000 

67.918.000 

40.603,000 

37.432,200 

10.770.7i  0 

4.S53.000 

4.152.000 


33.795.396 
118.218,520 
35,228 

5.000 

40.112.000 
1. -i.OOO.OOO 

28.360.ooo 
6.053,100 
3.520.000 
3.S33.000 


33 

12.008.530160 

11.743.000    46 

4."14.O00 
12.777.000 
2:1.700.000 

:!.^s0.700 

5.890,700 

1.763.000 


£ 
.705.396 

972, ooo 
.'177.000 
889.000 
805.000 
246.700 
943.800 
2S9.000 
S33.000 


Totalweek,397.712,902  100.095.771,"'  '.380.2S6.016  106,691. 930  4S6.977.0  10 

P.-ev.  week  394 .710.764  105.103,753  499,820,517  3S2  762,305  106.436,500  4S9, 198.805 


THE  PEACE  CONFERENCE. 

It  was  only  natural  that  a  conference,  called  for  so 
general  a  purpose  as  that  of  the  Peace  Convention 
held  this  week  in  this  city,  should  develop  wide  varia- 
tion of  opinion .  and  a  good  deal  of  eccentric  argument 
and  theory.  On  such  a  question  as  a  movement  in 
behalf  of  world  peace,  there  naturally  exist  differences 
of  opinion,  not  only  as  to  what  can  be  done,  but  as 
to  what  ought  to  be  done.  The  questions  of  dis- 
agreement, however,  seem  to  us  to  arise  from  lack  of 
common  understanding  of  the  main  proposition. 
This  is.  perhaps,  illustrated  by  the  argument  of  Dr. 
Dix  of  this  city,  to  the  effect  that  if  we  were  to  abolish 
our  armies,  then,  on  the  same  principle,  we  ought 
also  to  abolish  our  police — which  would  be  manifestly 
absurd.  The  inference  was  correct  enough,  granting 
the  premises;  but  we  do  not  suppose  that  any  well- 
balanced  person  has  seriously  argued  for  outright 
abolition  of  armies.  So  with  the  navies;  the  need  of 
a  police  power  along  the  coast,  keeping  in  touch  with 
trans-oceanic  dependencies, ,  was  abundantly  proved 
by  the  incident  of  the  Jamaica  earthquake  a  few 
months  ago. 

Much  the  same  comment  might  be  made  on  the 
statement  of  Mr,  Van  Cleve,  the  delegate  from  Hol- 
land, that  "to  be  prepared  for  war  is  the  most  effective 
means  of  preserving  peace."     The  audience  seemed  to 

ume  that  this  axiom  meant  perpetual  increase  in 
the  facilities  for  offensive  as  well  as  defensive  warfare. 
It  might  be  twisted  intosuch  a  meaning, and.  unfortu- 
nately, many  statesmen  have  so  construed  it;   bm 
it  stands,  the  statement  in  reality  involves  no  such 

delusion.  We  do  not  imagine  that  any  one  who 
admits  the  usefulness,  from  any  point  of  view,  of  an 
army  or  a  navy,  would  contend  for  anything  else  than 
the  k«  juch  armament  in  the  hghe-  of 

well  might  he,  to  use  Dr.  I1  un- 

ede  the  necessity  for  a  police  force, 
■  allow  that   force  to  be  so  drilled  and 
equipped  that  it  could  deal  effectively  with  criminals. 
The  real  n  obviously  lies,  not  in  the  question 

whether  or  not  a  nation  should  keep  its  armamenl  in 
te  of  preparedness,  but  what,  thai   state  of  pre- 
pared] to  be,  and  how  far  tl  e  power  of  a  standing 


armament,  in  the  way  of  actually  provoking  war,  can 

be  restricted  by  international  agreement.  With  tic 
high  questions  of  public  policy,  even  Professor  Mun- 
Bterberg'a  assertion  that  the  German  people  willingly 
accept  the  two  years'  compulsory  service  in  the  army, 
has  little  to  do.  That  assertion  was  disputed,  and 
we  think  correctly,  by   Mr.  Carnegie,  who  adduced 

the  very  important  point  that  his  own  experiences  in 
Pittsburgh  showed  the  majority  of  <  rerman  immigrants 
to  have  left  their  own  country  in  order  to  avoid  such 
service  for  themselves  or  for  their  children. 

But,  waiving  these  really  minor  considerations,  it 
seems  to  us  that  even  the  different  points  of  view 
voiced  in  the  Conference  speeches  showed  that  in  their 
main  purpose  all  advocates  of  the  peace  movement 
are  united.  The  resolutions  adopted  in  the  end  were 
notably  free  from  the  ideas  of  fanatic  or  impracticable 
meaning;  they  contained  such  extremely  practical 
recommendations  as  the  following: 

"Resolved,  That  the  Congress  records  its  indorsement 
of  the  resolution  adopted  by  the  Interparliamentary 
Union  at  its  conference  last  July,  that  in  case  of 
disputes  arising  between  nations  which  it  may  not  be 
possible  to  embrace  within  the  terms  of  an  arbitration 
convention,  the  disputing  parties  before  resorting  to 
force  shall  always  invoke  the  services  of  an  inter- 
national commission  of  inquiry,  or  the  mediation  of 
one  or  more  friendly  powers; 

Resolved,  That  our  Government  be  requested  to 
urge  upon  the  coming  Hague  Conference  the  adoption 
of  the  proposition,  long  advocated  by  our  country,  to 
extend  to  private  property  at  sea  the  same  immunity 
from  capture  in  war  as  now  shelters  private  property 
on  land; 

Resolved,  That  the  time  has  arrived  for  decided 
action  toward  the  limitation  of  the  burdens  of  arma- 
ments, which  have  enormously  increased  since  1899, 
and  the  Government  of  the  United  States  is  respect- 
fully requested  and  urged  to  instruct  its  delegates  to 
the  coming  Hague  Conference  to  support  with  the 
full  weight  of  our  national  influence  the  proposition 
of  the  British  Government,  as  announced  by  the 
Prime  Minister,  t^  have,  if  possible,  the  subject  of 
armaments  considered  by  the  Conference." 

These  wholesome  resolutions  leave  the  principal 
question  open:  how  much  can  actually  be  done? 
Baron  d'Estounelles,the  French  Ambassador,  summed 
up  the  matter  thus:  The  Hague  tribunal  can  at  this 
time  practically  take  up  three  questions — first,  the 
development  of  arbitration;  second,  general  affirma- 
tion of  the  necessity  of  all  nations  not  to  increase  their 
armaments,  and,  third,  the  organization  of  concilia- 
tion. Undoubtedly  the  second  of  these  practical 
topics  is  that  on  which  the  attention  of  the  world, 
between  now  and  the  next  Hague  Conference,  will 
converge.  The  discussion  has  been  somewhat  im- 
peded by  the  unfortunate  use  of  the  word  'disarma- 
ment"— which,  for  obviou  is  something  to 
which  neither  our  own  country  nor  any  European 
country  could  possibly  assent.  But,  on  the  other 
hand,  nothing  is  more  certain  than  thai  a  limitation, 
if  not  actually  of  the  size  of  armies  and  navies,  at  all 
events  of  the  annual  increase  in  size,  is  an  absolute 
necessity  to  the  financial  well-being  of  all  the  nations. 
As  Secretary  Root  pointed  out  in  h>  h,  the  Hague 
Conference  itself,  at  its  final  gathering,  expressed  the 
formal  wish  "that  the  governments,  taking  into  con- 
sideration the  proposals  made  at  the  Conference,  may 
■nine  the  possibility  of  an  agreement  as  to  limita- 
tions of  armed  forces  by  land  and  sea  and  of  the  '■■• 
budgets." 
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The  necessity  of  some  such  action  is  admitted  not 
only  by  the  diplomats,  but  notably  by  the  finance 
Ministers  of  the  various  governments,  and  by  bank 
who  raised  their  money  for  them.  We  do  not  go  too 
far  in  asserting  that  the  positive  conviction  of  ihese 
high  experts  is  thai  increase,  at  the  rate  of  recent 
years,  in  the  army  and  navy  expenditure  of  the  va  rious 
European  nations  must  result  in  the  eventual  bank- 
ruptcy of  at  least  some  of  them.  In  recent  years  this 
increase  has  been  out  of  proportion,  not  only  to  the 
increase  in  population  of  such  countries,  but  to  their 
accumulation  of  capital;  it  must  therefore  follow. 
sooner  or  later,  that  the  governments'  demands  for 
such  pui-poses  will  interfere  with  the  natural  relate 
of  productive  industry  and  the  money  market.  -That 
serious  impairment  of  government  credit  and  increased 
difficulty  of  raising  money  will  be  another  necessary 
result,  we  imagine  hardly  needs  demonstration. 

The  principal  difficulty,  naturally,  will  be  to  devise 
means  to  restrict  such  increase  which  will  satisfy  all 
parties.  Great  Britain  still  asserts  that  its  navy  must 
equal  in  size  and  efficiency  those  of  any  two  other 
possibly  hostile  Powers.  This  claim,  not  wholly  un- 
reasonable in  view  of  England's  colonial  empire,  has 
been  the  stumbling  block  in  most  negotiations  on  the 
subject.  Nevertheless,  the  very  fact  that  such  a 
ratio,  as  between  England's  and  the  Continental 
armaments,  has  been  accepted  as  a  practical  fact 
during  many  years,  indicates  that  formal  agreement 
is  by  no  means  out  of  the  question.  We  believe,  in 
short,  that  President  Roosevelt's  view,  in  his  letter  to 
this  week's  Conference,  that  the  most  feasible  step 
"would  be  an  agreement  limiting  the  size  of  all  ships 
hereafter  to  be  built"  for  naval  purposes,  greatly 
underestimates  the  possibilities  of  the  coming  Hague 
Conference.  It  ought  to  insist  upon  much  more.  To 
the  ends  recommended  in  the  Conference  resolu- 
tions, including  the  humane  purpose  of  restricting  the 
power  of  belligerents  to  injure  peaceful  commerce, 
whether  it  flies  the  flag  of  the  enemy  or  not,  we  trust 
that  the  convention  of  diplomats  will  in  due  course 
devote  their  attention,  with  the  hope  of  accomplishing 
positive  results. 


THE  NEW  YORK  CENTRAL  SYSTEM. 

Last  week  we  had  the  annual  report  of  the  New 
York  Central  &  Hudson  River  Railroad  Company 
for  the  late  calendar  year  and  reviewed  the  same  in 
these  columns.  The  present  week  the  company  has 
given  out  a  summary  statement  showing  the  com- 
bined operations  and  accounts  of  all  the  roads  owned 
or  controlled,  giving  us  the  results  for  what  may  be 
termed  the  New  York  Central  System.  We  have 
always  felt  that  a  combined  statement  of  this  kind 
would  be  useful  as  affording  an  indication  of  the  vast 
extent  of  the  mileage  and  business  under  the  domina- 
tion of  the  Central  Company.  Separate  reports  of 
the  different  roads  owned  or  controlled  have  always 
been  issued,  but  it  has  never  previously  been  possible 
to  get  the  combined  figures.  The  Pennsylvania  Rail- 
road has  long  made  it  a  practice  to  furnish  in  its  annual 
report  a  brief  summary  indicating  the  income  and 
traffic  of  the  Pennsylvania  system  as  a  whole,  com- 
prising all  lines  operated,  owned  or  controlled,  both 
East  and  West  of  Pittsburgh  and  Erie. 

The  action  of  the  New  York  Central  management  is, 
therefore,  to  be  regarded  as  a  welcome  departure.     In 


reality,  this  is  the  third  year  that  the  figures  have 
been  compiled,  but  in  the  two  preceding  years  the 
compilations  were  reserved  for  the  use  of  the  Com- 
pany's officials.  Now,  for  1906,  it  has  been  determined 
to  make  the  results  public;  and  they  afford  interest- 
ing food  for  reflect  ion  and  study.  The  statistics  given 
are  really  (mite-  elaborate  and  go  much  further  in  the 
information  they  furnish  than  do  the  summaries  con- 
tained in  the  report  of  the  Pennsylvania  Railroad. 
The  latter  confines  itself  t->  giving  totals  of  earnings 
and  expenses  and  of  traffic,  |>a->enger  and  freight. 
The  New  York' Central  exhibits  comprise  practically 
all  the  detail-  and  item-;  contained  in  the  reports  of 
each  of  the  separate  companies,  whether  relating  to 
traffic,  expenses,  income,  balance  sheets,  locomotive 
and  car  and  engine  mileage,  inventory  of  equipment 
or  the  numerous  other  items  to  be  found  in  the  differ- 
ent reports.  In  this  way  the  compilations  are  brought 
up  to  a  high  state  of  perfection  and  usefulness. 

In  our  railroad  news  columns  will  be  found  some 
extended  comparisons  drawn  from  the  statistical 
analyses  now  submitted  and  the  reader  is  referred  to 
these  comparisons  for  details.  We  wish  to  refer  here 
only  to  a  few  general  facts  which  must  prove  of  wide 
interest.  In  the  first  place,  it  will  no  doubt  be  news  to 
a  great  many  to  hear  that  the  New  York  Central 
System  now  comprises  over  12,000  miles  of  road; 
12,159  is  the  precise  figure.  In  1905  the  total  was 
a  little  less,  being  then  12,029  miles.  But  in  1904 
it  was  only  11,183  miles.  In  the  two  years,  therefore,, 
about  one  thousand  additional  miles  of  line  have  been 
acquired  or  built.  At  12,159  miles  the  New  York 
Central  System  embraces  really  more  length  of  road 
than  the  Pennsylvania,  which  in  its  latest  report 
showed  11,081  miles  operated. 

The  Central  report  reviewed  by  us  last  week  indicated 
that  the  Central  Company  by  itself  in  the  calendar 
year  1906  earned  gross  of  over  92  million  dollars,  far 
surpassing  in  that  respect  the  very  best  previous  total. 
But  the  Central  "System"  shows  gross  of  over  225^ 
million  dollars — 8225,591,500 — with  net  earnings  of 
$55,617,629  after  charging  expenses  with  812,595.440 
spent  for  new  construction  and  new  equipment.  Of 
course  these  aggregates,  though  large,  fall  below  those 
of  the  Pennsylvania  System,  which  possesses  an  im- 
mense advantage  by  reason  of  the  enormous  tonnage 
it  gets  in  coal  and  other  minerals  from  the  lines  that 
gridiron  the  coal  and  iron  districts  of  the  Middle  States 
and  the  Middle  West.  The  total  gross  for  the  entire 
Pennsylvania  System  in  1906  was  S295,S98,165  and 
total  net  $84,354,399.  But  the  Central's  lines  are 
increasing  their  earnings  very  fast,  the  addition  the 
last  two  years  particularly  having  been  heavy,  as 
may  be  seen  from  the  following: 

Miles  of  Gross  Operating  Net  Surp. above 

Road.  Earnings.  Expenses.  Earnings.       cltgs.&.dlvs. 

1906 12,159      $225,591,500      $169,973,871      $55,617,629      $6,969,012 

1905 12,029        206,728,132        156.168,015        50,560,117        4,508,662 

1904 11,183        187.274.529        139.691.62S        47,582,901        2,872,788 

1903 11,163        189.602,486        140,768,701        48,833,785        4,252,324 

Note. — -Operating  expenses  include  $12,595,440  spent  for  new  construc- 
tion and  new  equipment  in  1905;  $13,705,869  in  1904;  $10,521,782  In  1904; 
$11,068,368  in  1903. 

In  1904,  it  will  be  observed,  earnings , both  gross  and 
net,  fell  off  somewhat  on  account  of  the  reaction  in 
trade  experienced  at  that  time.  In  the  two  years 
since  then,  however,  gross  earnings  have  gained  in  a 
very  noteworthy  way ,  the  total  in  the  two  years  having 
risen  from  $187,274,529  to  $225,591,500,  an  increase 
of  38  1-3  million  dollars,  or  considerably  over  20%- 
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dar         Ft  Freight.  Total. 

Tons.  Tons.  Tons. 


In  the  net  earnings  the  growth  has  been  less  striking, 
the  Central's  experience  having  been  parallel  with  thai 
of  other  roads  in  the  matter  of  the  heavy  augmentation 
in    expenses.      In   1904  the  amount   of  the  ne1   was 

?  882,901;  for  1906  il  is  155,617,629.  The  table 
above  contains  one  other  item,  namely  the  year's 
surplus.  This  means  the  surplus  not  only  above  fixed 
charges  but  also  above  the  dividends  paid  by  the  re- 

vtive  companies.  The  amount  of  said  surplus  for 
1906  v  169,012,  \\ Inch  is  considerably  better  than 

in  any  of  the  earlier  years.  Of  that  amount ,  it  is 
proper  to  say.  there  was  applied  $5,331,384  in  con- 
contributions  to  special  improvement  funds  and  in 
reduction  of  the  value  of  assets.  &c.  If  is  significant 
of  the  policy  pursued  in  the  administration  of  these 
properties  that  besides  the  $5,331,384  appropriated  in 
the  way  mentioned,  the  sum  of  $12,595,4  10  was  spent 
in  the  same  period  of  twelve  months  for  new  construc- 
tion and  new  equipment,  this  being  directly  included 
in  the  expenses.  The  two  together  make  almost 
$18,000,000  taken  out  of  earnings  during  the  year. 

We  have  prepared  one  other  table  to  show  that  the 
growth  in  traffic  has  been  even  more  marked  than  the 

wth  in  revenues,  that  important  advances  have 
been  made  in  operating  achievements,  and  that  no 
portion  of  the  increase  in  income  has  been  derived 
from  an  increase  in  rates — that,  on  the  contrary,  the 
average  charge  to  shippers  for  the  transportation  ser- 
vices rendered  them  has  diminished.  The  table  is 
as  follows. 

Rale  Rate 

per  ion  Passengers       per 

per  Tr'n       Carried       pass, 
mile,  load*    One  Mile.     j>.  m. 
Cents.  Tons  No.         Cents. 

U06—24.710.142.995  2.032,710.560  26.742,853,555  0.603  490  2.982,486.540  1.83 
1905—23.000.966.676  2,036.862.074  25,037,828,750  0.595  471  2,698,076,286  1.83 
1904. .19  6  1.767.677,079  21,708.207.675  0.620  445  1.86 

1903--20.354. 145.402   1.735.97.5. 293  22,090,118.695  0.624  442  2.501,566,445   1.90 
v.— The  trains  earned  S2.73  per  mile  run  in  1906:  S2.5S  in  1905:  S2.53  in  1904. 
and  $2.54  in  1903.  &*  Including  company  freight. 

In  the  matter  of  the  traffic,  it  will  be  noted  that  the 
totals  are  of  huge  dimensions.  The  number  of  tons 
of  freight  moved  one  mile  for  1906  was  no  less  than 
26,742,853,555  tons, having  been  raised  to  that  figure 
from  21,708,207,075  tons  in  only  two  years.  The 
number  of  passengers  carried  one  mile  in  1906  was 

182,486,546,  against  2.597,168,692  in  1904.  Both 
passenger  and  freight  rates  have  declined,  the  rate 
per  ton  per  mile  in  1906  having  been  6.03  mills, ; 
6.20  mills  in  1904  and  6.24  mills  in  1903;  and  the  rate 
per  passenger  per  mile  having  been  1.83  cents,  against 
1.86  cent.-  in  1904  and  1.90  cents  in  1903. 

It  is  evidence  of  the  efficiency  with  which  these 
properties  are  being  administered  that  the  trains  h 
been  made  to  haul  an  increased  load  with  each  succeed- 
ing year.  In  1903  the  average  i  rain-load  was  442  ti i 
in  1904  this  was  increased  to  445  tons;  in  1905  to 471 
tons  and  in  1906  to  490  tons.  By  enlai-uri)r_r  the  train 
loads  the  ma;  nt  have  succeeded  in  adding  to  the 

earnings  of  the  trains,  notwithstanding  the  decline 
in  average  rate.  In  1904  the  trains  earned  $2.53  per 
mile  run;  in  1906  the}'  earned  ^2.73  per  n. 

A  further  feature  in  the  affairs  of  the  combined  lines 
attract.-  attention.  We  have  seen  that  shippers  l  nd 
patrons  of  the  road  have  been  given  the  benefit  of 
lower  rates;  furthermore,  that  in    1906  alone  almi 

0,000  of  earnings  were  put  back  into  the  prop- 
erties for  their  improvement  and  betterment,  which 
wa  B   step  for  the  benefit  of  the   public.      It    re- 

ma  e  seen  how  much  new  een  in- 

.  in  the  properties  and  what  additii  en 


made  to  their  carrying  capacity,     from  the  combined 

balance  .sheet    it    appears  that    in   the   two  years  from 

Pec  :;i  L904  to  Dec  :;i  L906  the  capital  stock  of  the 

companies  was  increased  from  $320, N!)  I.ii'.ix  to  sios,- 
157.700.  and  funded  debt  from  $460,480,579  to  $534,- 
068,672.  Tints,  the  increase  in  capitalization  in  the 
two  years  lias  been  $154,851  ,095.  To  the  extent  that 
the  Central  has  increased  it<  -lock  ami  bond  holdings 
in  the  other  companies,  there  would  necessarily  be  a 
duplication  of  the  capitalization;  hut  lie  amount  in- 
volved would  in  any  event  be  relatively  small  and  in  a 
general  way  the  increase  in  capitaliza t  ion  may  be  taken 
to  represent  the  amount  of  new  money  rait 

The  additions  which  have  been  made  to  the  equip- 
ment in  the  two  years  give  an  idea  of  how  a  part  of 
the  new  capital  has  been  applied.  At  the  end  of  1906 
there  were  4,919  locomotives,  against  only  4,095  at 
the  end  of  1904;  4,300  cars  in  the  passenger  service, 
against  3,883;  187,639  freight  cars,  against  154,309. 
and  8,187  cars  in  the  companies'  service,  against  5,371). 
Thus  in  the  two  years  824  locomotives  have  been  added. 
while  the  number  of  cars  of  all  kinds  has  been  increased 
from  163,571  to  200,126.  It  must  also  be  remembered 
that  the  new  cars  are  of  much  larger  type  than  the  old 
cars,  and  that  hence  the  increase  in  the  capacity  of 
the  equipment  has  been  much  greater  than  is  indicated 
by  the  mere  increase  in  numbers.  Such  figures  are  of 
great  significance  at  this  juncture,  for  they  show  that 
at  a  time  when  there  has  been  much  complaint  that 
United  States  railroads  had  failed  to  enlarge  their 
facilities  fast  enough,  the  New  York  Central  lines 
have  in  a  very  notable  manner  been  preparing  for  fu- 
ture growth  in  business.  Obviously,  therefore,  dis- 
regard of  public  needs  cannot  be  imputed  to  them. 


AN  ANTI-RAILROAD  PRESENTMENT. 
Whatever  comes  from  the  Chamber  of  Commerce 
of  a  commercial  city  has  unquestionable  title  to 
respectful  consideration,  but  on  the  other  hand  is 
rather  more  than  ordinarily  open  to  criticism  if  it  is 
defective  in  its  statement  of  facts  or  in  the  reasoning 
based  upon  the  facts.  It  seems  proper  and  needful 
to  say  this  before  speaking  of  the  memorial  concerning 
transportation  which  has  been  issued  by  the  Cincinnati 
Chamber,  has  just  been  taken  up  and  adopted  by  the 
like  commercial  body  of  Dayton.  Ohio,  and  has  been 
sent  out  to  the  President,  to  the  Inter-State  Commerce 
Commission  and  to  the  presidents  of  the  leading  rail- 
roads of  the  United  States.  This  is  the  opening  para- 
graph: 

"The  value  of  transportation  depends  upon  the 
promptness  with  which  it  is  rendered.  Common  car- 
riers are  entitled  to  reasonable  compensation  for  trans- 
portation service  rendered  within  a  reasonable  time. 
The  quicker  and  belter  the  transportation  service,  the 
more    valuable    it    is.     Hence,    express    chi  are 

higher  than  freight  charges,  telephon    i  higher 

than  telegraph  charges,  and  telegraph  eh  higher 

than   postfl  dl   because  of  the   time  saved." 

This  is  an  erroneous  statement;     it    comes   nea  | 
having  the  defects  of  mere   half-truths.     Transporta- 
tion   value  doe-    not    "depend"   on    promptness  alone; 
speed    is    the    chief    factor   only    in    case   of    perishable 

commodities,   stn-h   as   fruit-.     Express   carriage   in- 
volves a  collection  and  delivery  3ervice  between  sender 
and   receiver  which   covers   part   of  its  higher  co 
Granting  the  broad  statement    that    telephone  rates 
are  higher  than  U  elephone  tnvolvi 
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a  special  plant  of  wiring  and  a  special  outlay  in 
"exchanges"  which  account  for  the  difference  without 
bringing  in  the  factor  of  speed — a  factor  which  mighl 
even  be  questioned  when  distance  is  considered.  Mail- 
carrying  is  not  a  commercial  business  for  profit,  and 
unlikeness  to  the  telegraph  makes  all  comparisons 
inapplicable.  The  lack  of  point  in  these  illustrations 
rather  makes  against  than  assists  the  charge  of  want 
of  promptness  which  the  memorial  proceeds  to  bring 
against  the  railroads. 

The  memorial  next  cites  the  admitted  fact  that  the 
leading  railroads  are  at  present  unable  to  meet  the 
demands  of  service  and  must  expend  largely  in  order 
to  provide  facilities  for  handling  the  vast  volume  of 
business  expeditiously.  Much  business  now  offered, 
we  are  told,  is  refused,  and  shipments  already  accepted 
which  ought  to  go  through  in  four  or  five  days  are 
occupying  thirty  to  ninety  days.  One  would  naturally 
suppose  that  when  traffic  has  so  outgrown  facilities  as 
to  require  further  investment  in  railroad  plant,  there 
would  be  a  disposition  to  encourage  capital  to  come 
forward  for  such  further  investment.  But  the 
memorialists  actually  cite  the  situation  as  proving 
fault  on  part  of  the  roads  and  as  suggesting  a  punitive 
treatment.     To  quote  their  own  language: 

"The  present  rates  of  freight,  wherever  they  can 
be  justified  as  being  reasonable,  are  only  reasonable 
when  the  transportation  service  is  performed  within 
a  reasonable  time.  Carriers  cannot  even  justify  the 
present  rates  for  the  transportation  of  property  which 
cannot  be  and  is  not  moved  within  a  reasonable  time. 
Notwithstanding  the  executive  officers  of  many  lines 
admit  that  the  present  volume  of  business  cannot  be 
moved  within  a  reasonable  time,  and  that  their  facili- 
ties are  totally  inadequate,  yet,  in  the  face  of  this, 
rates  have  been  advanced  on  a  number  of  articles  and 
there  are  intimations  that  there  will  be  a  general  ad- 
vance in  rates  in  all  sections  of  the  country."  - 

This  argues,  by  implication,  that  the  situation  calls 
for  reduction  rather  than  justifies  any  increase  in  rates. 
The  declaration  of  the  memorialists  that  "the  present 
freight  rates,  which,  in  our  opinion,  are  ample,"  to 
meet  the  real  needs  of  the  roads, can  not  be  increased 
without  serious  injury  to  business,  is  not  entitled  to 
weight,  in  the  lack  of  proof  that  the  opinion  is  both 
expert  and  dispassionate.  The  matter  of  increase  of 
wages  by  the  roads  is  dismissed  by  saying  that  it  is 
"largely  a  restoration  of  the  former  scale" — a  state- 
ment which  would  have  no  relevancy  if  it  were  correct, 
because  the  bearing  of  a  specific  wage-scale  to-day  is 
the  same  whether  it  was  or  was  not  in  effect  some  years 
ago.  It  is  quite  conceivable  that  an  enormous  and 
unforeseen  expansion  of  traffic  might  concur  in  point 
of  time  with  such  increased  expenses  as  would  make 
existing  rates  too  low  for  toleration  without  impairing 
financial  health.  Such  a  condition  is  quite  near  the 
fact  at  present.  Is  it  not  too  much  to  ask  that  rail- 
roads shall  always  keep  up  to  or  a  little  in  advance  of 
traffic  demands  in  a  rapidly  developing  country  like 
ours?  Increasing  cost  of  most  materials  used  by  the 
roads,  and  increased  wages  (emphasized  by  the'general 
strike  w'hich  has  been  threatened  during  this  past  week) 
are  causes  of  rate  advance  wdiich  the  memorialists 
pass  over  too  lightly  and  dismiss  as  negligible,  while 
they  fail  to  allude  to  the  2-cent  bills  passed  and  in 
progress  towards  passage  by  the  States.  Of  course, 
they  do  not  touch  on  the  practical  question  of  how 
railroads  are  to  get  on  if,  when  rates  are  cut~by  law 


in  one  department  and  materials  and  wages  go  up, 
they  are  to  be  debarred  from  raising  rates  in  another 
department,  on  no  better  ground  than  that  traffic  has 
outgrown  their  present  facilities. 

As  for  the  great  stress  laid  on  transportation  within 
"reasonable"  time,  it  is  evident  that  there  is  no  fixed 
and  precise  standard  of  reasonableness.  Like  every 
other  business,  a  railroad  must  sink  money  unless  it 
can  keep  its  instruments  of  service  pretty  3teadily  em- 
ployed; this  requires  return  freights,  and  in  the  effort 
to  find  load  for  returning  cars  the  roads  have  some- 
times offered  barely  cost  rates  in  order  to  get  or  even 
to  create  business,  and  then  have  been  accused^of  dis- 
criminations for  doing  it.  It  is  self-evident  that  no 
conceivable  quantity  of  rolling-stock  could  suffice  for 
the  needs  of  traffic  if  cars  are  to  be  unduly  withheld 
by  consignees  or  shippers  or  to  be  so  packed  on  sidings 
as  to  impede  movement  of  trains.  What  Mr.  Harri- 
man  recently  told  of  his  own  observation  of  cars  held 
in  the  town  of  Groton,  Mass.,  while  consignees  handled 
the  coal  in  them  according  to  their  own  convenience, 
can  hardly  have  been  forgotten  yet,  and  this  is  only 
one  instance  of  what  is  going  on  more  or  less  all  the 
time  and  all  over  the  country.  The  average  individ- 
ual's idea  of  prompt  and  reasonable  service  by  the  car- 
riers is  likely  to  be  that,  when  he  is  about  to  have  a 
carload  shipment,  a  car  or  cars  shall  be  supplied  him 
very  early,  so  that  he  cannot  possibly  have  to  wait 
an  hour,  and  then,  the  cars  being  ready  for  him,  if 
he  happens  to  take  a  few  days  extra  in  loading,  this 
little  matter  for  his  own  convenience  should  not 
count.  The  consignee  is  liable  to  have  about  the 
same  notion  of  the  subject  as  the  shipper,  and  the  men 
who  wrould  agree  most  warmly  with  the  contention  of 
these  memorialists  that  the  railroads  have  hardly  a 
full  right  to  existing  freight  rates  because  they  do  not 
render  prompt  and  reasonable  service  might  be  loud- 
est to  complain  of  any  demurrage  charge  made  upon 
themselves  for  detention  of  cars. 

Here  might  be  recalled  to  mind  the  coal  famine  of 
a  few  months  ago  in  one  or  two  Western  States.  The 
usual  outcry  was  made,  only  the  charge  was  that  the 
railroads  would  not  (not  that  they  could  not)  supply 
coal  to  the  troubled  sections.  But  investigation  showed 
that  the  fault  was  with  the  local  coal  dealers,  who, 
for  reasons  satisfactory  to  themselves,  had  omitted  to 
lay  in  their  stocks  during  the  customary  season  for 
so  doing. 

All  matters  in  this  world  ought  to  go  according  to 
righteous  and  lasting  principles,  and  the  binding 
force  of  such  principles  does  not  have  anything  to 
do  with  the  manner  in  which  they  happen  to  bear 
upon  the  particular  case  in  wdiich  some  individual 
man  is  concerned.  Nevertheless,  it  is  in  human  na- 
ture toview  subjects — sometimes  unconsciously  so — 
according  to  their  relation  to  one's  own  immediate 
interests  or  to  the  habit  of  the  hour.  Our  Cincin- 
nati friends  must  pardon  us  for  saying,  without  dis- 
respect, that  their  memorial  seems  to  reduce,  as  to  the 
essence  of  it,  to  substantially  the  story  of  the  Berwick 
fish-dealer,  who  said  that  he  did  not  care  how  the  rail- 
roads might  be  affected  by  it,  but  what  he  wanted  was 
lower  rates  on  fish.  Moreover,  this  document  illus- 
trates how  good  business  men,  by  falling  in  with  an 
unhappy  habit  of  denunciation  of  corporations  (espec- 
ially of  common  carriers),  and  by  arguing  with  their 
emotions  and  by  what  seems  an  immediate  personal 
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interest,  instead  of  arguing  with  their  reason,  can  be 
led  into  most  indiscriminating  and  unbusiness-like  de- 
ductions. If  considered  carefully,  this  document  re- 
futes itself, 

e  more  observation  might  be  made:  that  this 
illustrates  again  how  artificial  and  causeless  is  this 
whole  anti-railroad  proceeding  into  which  the  country 
has  drawn.     The  last  few  years  have  been  years 

of  unprecedented  prosperity,  with  crops  even  too  large 
to  handle,  SO  that,  as  somebody  has  said,  we  haw  so 
much  abundance  nationally  that  we  do  not  know  what 
to  do  with  it.  So  we  lose  OUT  heads,  thrash  about 
wildly,  and  turn  against  the  essential  instruments  of 
our  prosperity.  There  have  always  been  grumbling 
individuals  and  always  will  be,  ami  there  are  instances 
of  railroad  conduct  (as  of  conduct  by  others)  which  are 
fair  and  justifiable;  but  these  exceptions  can  be 
ignored  in  the  general  statement  that  the  railroads 
were  serving  the  public  well  and  that  nobody  com- 
plained or  had  particular  reason  for  complaint.  But 
rsons  have  made  the  discovery  of  a  vasl  op- 
pression of  which  there  are  no  visible  results,  and  they 
have  harped  upon  the  theme  until  a  public  emotion 
has  been  stirred  up  of  which  the  2-eent  laws  by  the 
S  tes  are  the  latest  evidence.  It  is  all  both  a  needless 
and  an  unhappy  disturbance.  Persisted  long  enough 
and  far  enough,  and  we  shall  relieve  ourselves  of  too 
much  prosperity;  but,  furtunately,  there  are  already 
signs  of  a  growing  reaction  to  the  return  of  sound,  old- 
fashioned  common  sense. 


THE  COUX TRY'S  ENORMOUS  STEEL 
PRODUCTION. 
Statistics  of  the  production  of  open-hearth  steel  for 
the  calendar  year  1906  have  been  made  public  this 
week  by  Mr.  James  M.  Swank  of  the  American  Iron  & 
Steel  Association  and  they  surpass  the  most  sanguine 
expectations.  Steel  production  by  the  open-hearth 
process  has  made  tremendous  strides  in  the  United 
S  tes  in  recent  years  and  some  further  increase  in 
1906  had  been  looked  forward  to,  but  no  one,  we  think, 
was  prepared  for  any  such  large  additions  as  the 
official  figures  now  disclose.  Estimates  of  the  prob- 
able increase  had  been  made  with  caution,  in  view  of 
the  fact  that  the  addition  in  1905  had  been  of  such  large 
extent,  the  output  in  that  year  having  risen  from 
5.908.166  tons  to  8,971,376  tons.  But  now  it  is 
discovered  that  on  top  of  the  3,000,000  tons  gain  in 
1905  there  has  been  a  further  increase  of  2,000,000 
tons  in  1906,  making  an  addition  for  the  two  years  of 
over  5.000,000  tons.  In  other  words,  in  1906  we  pro- 
duced in  the  United  States  by  the  open-hearth  method 
alone  (we  mean  independent  of  the  make  of  Bessemer 
crucible  steel  and  other  kinds  of  steel)  almost 
11,000,000  tons— in  exact  figures  10,970,998  tons. 
It  is  only  a  few  year  the  preponderating  pro- 

:tion  of  the  country's  steel  product  inn  consisted  of 
mer  steel;  and  the  open-hearth  product  consti- 
tuted a  relatively  unimportant  portion  of  the  whole. 
The  Bessemer  steel  output  has  not  failed  to  expand 
in  the  interval,  but  the  advance  in  the  make  of  open- 
been  so  phenomenal  that  tl  I  of 
the  latter  has  been  fast  overtaking  the  & 
gate,  and  now  the  open-hearth  product  is  aim 
lar                  : Bessemer  product.     1 
to  indicate  the  expansion  in  the  open-hearth  fi| 

in  1906  the  amoun  oer 


product  of  1905,  which  last  bad  never  previously  been 
equaled.  With  the  rate  of  progress  of  the  last  two 
years  continued  (and  there  is  nothing  to  indicate  any 
check)  1908  will  find  the  United  States  actually  making 

more  open-hearth  steel  than    Bessemer  steel. 

It  was  not  until  1895  that  we  made  as  much  as  a 
million  tons  of  open-hearth  steel  in  any  calendar  year 

and  not  until  1898  that  we  made  as  much  as  2  million 
tons  of  open-hearth  product  and  not  until  1900  that 
we  made  •'!  million  tons.  From  this  the  increase  in  six 
years  to  11  million  tons,  roughly,  in  1906  represents 
development  obviously  of  a  very  unusual  kind.  We 
may  add  that  in  all  the  last  dozen  years  it  has  never 
happened  once  that  a  succeeding  year  failed  to  show 
an  increase  over  the  year  preceding.  As  has  been 
pointed  out  by  us  on  previous  occasions,  even  in  1903 
and  1904,  when  depression  in  the  steel  industry  was 
so  marked,  and  when,  as  a  consequence,  the  Bessemer 
product  underwent  marked  contraction,  the  open- 
hearth  product  continued  to  increase,  though  of  course 
only  in  a  small  way.  In  the  following  we  show  the 
open-hearth  product  for  each  year  back  to  1894.  Of 
the  total  of  10,970,998  tons  for  1906,  it  is  proper  to  say 
713,157  tons  were  direct  castings  and  10,257,847  tons 
were  ingots,  and  of  the  whole  amount  9,649,385  tons 
were  made  by  the  basic  process  and  1,321,613  tons  by 
the  acid  process. 


Year. 

1894 784,936 

189S 1,137,182 

1896 1,298,700 

1897 1,608,671 

1898 2.230,292 


OPEN-HEARTH   STEEL  PRODUCTION. 
Tons. |  Year.  Tons.]  Year. 


1899.. 2.947,316 

1900 3.398,13") 

1901 4,656,309 

1902... 5,687,729 


Tons. 


1903 5.829,911 

1904 5,908,166 

1905 8,971,376 

1906. 10.970,998 


With  the  make  of  open-hearth  steel  so  decidedly 
increased  and  with  the  Bessemer  steel  product  also 
considerably  enlarged,  the  country's  total  steel  pro- 
duction for  1906  is  brought  up  to  figures  which  only 
a  short  time  since  would  have  been  deemed  visionary. 
The  country  made  12,275,253  tons  of  Bessemer  steel 
in  1906  against  10,941,375  tons  in  1905  and  7,859,140 
tons  in  1904,  and  it  made,  as  we  have  just  seen,  10,970,- 
998  tons  of  open-hearth  steel  against  8,971,376  tons 
and  5,908,166  tons  respectively.  There  is  also  a  little 
crucible  steel  made  and  a  little  steel  of  miscellaneous 
forms.  In  1905  the  product  of  crucible  and  the  vari- 
ous minor  kinds  of  steel  was  111,196  tons.  There  are 
no  data  as  yet  for  these  kinds  of  steel  for  1906,  but 
assuming  that  the  amount  in  that  year  will  be  the 

oe  as  for  1905,  namely  111,196  tons,  our  total 
steel  production  is  raised  to  23,357,447  tons,  which 
is  3  1-3  million  tons  more  than  the  aggregate  for  1905. 
In  1904  the  total  make  of  steel  in  this  country  was 
only  13,859,887  tons,  and  the  increase  in  two  ye. 
to  23,357,447  tons  represents  an  achievement  which 
no  parallel  in  the  annals  of  trade.  In  the  table 
now  present  we  indicate  the  production  of  each 
kind  of  steel  since  1899. 

:.  PRODUCTION'  IN  U.N'ir:  I)  STATES  [N  OR  I     I   CONS. 
ular  Bessirn,  r  All  Other        Total  ingots 

St  rth  Castings. 

7.8  '316  10 

I. 6,684,7*1 

8.7  13,478,  I 

9.13K.363  121 

8,092,«  112 

.    7.8 

..10.8  8.97;  111  123  947 

12,2*  10,970,908  .'  U7 


fo  data  for  1906;  tall  js  year. 

cn 
in  I  "1  and  I  I  ra- 

mi   the  won- 


<J02 


TIIK  CHRONICLE. 


[VOL.    LXXXIV. 


and  steel  industry  in  this  period  and  the  unexampled 
prosperity  of  trade  and  business  as  a  whole.  In  the 
face  of  such  figures  and  such  a  record  and  achievement 
it  is  not  surprising  thai  confidence  in  the  future  of 
our  industries  should  remain  unimpaired,  notwith- 
standing the  presence  of  a  number  of  serious  obstacles 
which  would  appeal'  to  militate  i  lu- 

ance,  unchecked,  of  the  y  with  which 

the  country  has  been  blessed  for  so  many  years.  As 
an  impressive  indication  of  the  magnitude  of  the  total 
of  23  1-3  million  tons  ol  .  we  may  state  that  the 

British  product  of  Bessemer  and  open  hearth  for  the 
same  period  of  twelve  month-  was  6,462,274  tons  and 
the  German  product  was  probably  in  the  vicinity  of 
llj/fj  million  tons — no  official  figures  being  yet  avail- 
able in  this  case. 


RAILROAD  GROSS   AND   NET  EARNINGS  FOR 

FEBRUARY. 
Our  compilation  of  railroad  earnings  for  February 
is  of  the  same  character  as  all  other  recent  exhibits. 
That  is  to  say,  there  is  little  cause  for  complaint  as 
far  as  gross  earnings  are  concerned,  which  show  satis- 
factory gains.  But  operating  cost  is  increasing  in  such 
a  way  that  the  augmentation  in  expenses  completely 
overtops  the  improvement  in  the  gross  revenues.  In 
a  word,  our  statement  shows  $8,797,150  increase  in 
gross  as  compared  with  a  year  ago,  but  this  has  been 
attended  by  $10,447,751  increase  in  expenses,  thus 
leaving  a  loss  of  $1,650,601  in  the  net. 


February. 
(94  roads.) 

January  1  to  February  28. 
(94  roads.) 

1907. 

1906.       |  Inc.  or  Dec. 

1907.             1906.       ]  Inc.  or  Dec. 

S                                        $                                          S 

Gr.carns  123,020,  810115,  123,660    +8,797,150 
Op.exp.   93,251,728   82,803,977+10,447,751 

s                s                 % 

256,741,027  237,836,790  +18,904,237 
190,005,979  168,816,081+21, 189,898 

Neieam   30,669,082 

32,319,683,  —1,650,601 

66,735,048    69,020,709!  —2,285,661 

It  is  important  to  note,  too,  that  these  figures  do 
not  include  three  or  four  large  systems  which  it  is 
known  have  sustained  exceptionally  heavy  losses  in 
net.  We  refer  particularly  to  the  Northern  Pacific 
and  the  Great  Northern,  both  of  which  still  suffered 
from  snow  blockades  in  February,  almost  completely 

ing  up  parts  of  their  lines.     These  roads  cannot  be 

included  in  our  statements  of  gross  and  net,  since, 

ugh  they  furnish  reports  of  gross,  they  never  make 

I  die  figures  of  net .  The  Great  Northern  fell  $531 ,386 
behind  in  its  gross  and  the  Northern  Pacific  sustained 
$407,950  decrease  in  gross  in  that  month.  The  losses 
in  net  must  have  been  very  much  heavier  in  both  in- 
stances. It  follows,  therefore,  that  with  these  losses 
added  on,  the  showing  would  be  very  much  poorer  than 
it  now  appears. 

On  the  other  hand,  the  fact  should  not  be  lost  sight 
of  that  comparison  is  with  extraordinarily  favorable 
results  in  February  of  last  year,  in  part  as  a  conse- 
quence of  the  extremely  mild  weather  experienced  at 
that  time.  In  the  gross  the  improvement  in  February 
1906  reached  no  less  than  $25,102,733,  or  26.25%,  and 
in  the  net  the  increase  was  $13,549,271,  or  67.96%. 
In  view  of  this  phenomenal  record  last  year,  and  con- 
sidering the  unfavorable  influences  the  roads  have 
had  to  contend  with  the  present  year,  it  must  be 
considered  as  gratifying  that  the  roads  have  on  the 
whole  done  so  well.  In  the  following  we  show  the 
February  totals  back  to  1896.  It  will  be  observed 
that  the  very  large  gains  in  1906  were  to  a  small 
extent  a  recovery  of  what  had  been  previously  lost, 


but  that  in  most  of  the  years  the  comparisons  showed 
gains  in  both  gross  and  net. 


Year. 


Feb. 

'', 

I 

■■ 
1900 
L901 

1903  . 

106 

1907  .. 

Jan.  : 
1896  - 
L897  . 

1899 

1900  . 

1901  . 

1902  .. 

1903  _. 
1904 

1905  .. 
1900  .. 
1907  -. 


GroisTiarningt. 


rningt. 


Year 


Year 

]■/,,. 


US'  . 


Year 


Preceding. 


I 

51  ,33 

r0,798 

72,738,157 

i7,583 

-  ,6   . 

60,580 

99,54! 

95,184,283 

120,728,67] 

123,920,810 

to  Feb.  28. 

95,102,277 
101  192,516 
119,859,737 
l .'  I .  l 

151,924.150 
181,194,493 
0,238 
192,204.654 
200,743.375 
202,400,948 
118,926 
-.,-.711,027 


s 

41,603 
51  ,656 

59,905 
59  566 

84,859 

96,1  !0 

115,123 


121  ,243 
126,666, 
164,437 
177,922 
173,131 

199,274 
202,261 

237,830 


867 

081     +7 

'.11  1 

616  +10 
791     -  3 

0 


$ 

.-(18.(114 
,166,1  17 

797,150 


209     +8 

285    t  i 
04.,     +3 
851   4  25 

896  4-  12 
367  •  r 
Oil  — 1 
S19 

570  +46 
790  +18 


.120. 121) 

I  57,356 


S  J 

■  10,827 
15.311.91  i  14,095 


24,11  . 

32,319 


Incriase  or 

!)■  i  r.  n.ii . 


770  +2 

0.58  +2. 

178 

437  +5 

478  +3 

I 

394  -1- 

871  —3. 

303  +13 

683  —1 


S 

087,208 
052,129 
961,987 

650,601 


47,315 


470  36 

G48  52 

540  40 


738.371 
171,210 

894,125 

$76,034 
020,709 


+  4.270,338 
+  127.491 
+  0,0 

15,901 
-:- 1 1 ,5 1 
■  7,722,049 
+  2.5, 
+  1  ,2 
—10,303,455 
— 747,-80 
+25.131,506 
J5.661 


Note.— Includes  for  February,  130  roada  in  1896;  124  In  ls97:  130  in  1898;  125  in 
1899;  123  In  1900:  131  in  1901;  117  In  IS  14  In  1904; 98  In  1905;  101 

in  1900.  and  94  in  1907.     And  from  Jan.  1  to  Feb.  28    129 1  396;    123  In  1897; 

135  In  1898;  123  In  1899;  123  In  1900;  131  In  1901;    U61n   L902;    1 d    1903;   104   in 

1904;  98  in  1905:  99  In  1906,  and  94  Inl907.  Neither  the  Mexican  roads  nor  the  coal- 
mining operations  of  the  anthracite  coal  roads  are  included  in  any  of  these  totals. 

In  the  case  of  the  separate  roads  the  circumstances 
and  influences  enumerated  above  are  very  plainly 
reflected.  In  the  gross  there  is  an  important  bodj'  of 
gains,  some  for  large  amounts,  while  the  losses  are  few 
and  comparatively  unimportant.  On  the  other  hand, 
in  the  net  the  list  of  increases  is  a  short  one,  while  the 
decreases  are  numerous  and  some  of  them  quite  heavy. 
The  Pennsylvania  Railroad  is  typical  of  a  great  many 
others.  It  reports  for  the  combined  lines,  East  and 
West,  $1,181,300  gain  in  gross  but  $244,700  loss  in 
net.  This  follows,  however,  no  less  than  83,093,100 
increase  in  gross  and  $1,396,600  increase  in  net  in 
February  1906.  Southwestern  roads  have  very  favor- 
able returns  as  a  rule,  and  the  Southern  Pacific  in 
particular  is  distinguished  for  $2,055,254  gain  in  gross 
and  $1,148,521  gain  in  net.  It  is  presumed  that  the 
exceptional  character  of  the  exhibit  in  the  case  of  this 
road  is  in  part  due  to  the  deflection  of  through  traffic 
from  the  Northern  trans-continental  lines  to  the 
Southern  Pacific  route.  In  the  following  we  show  all 
changes  for  the  separate  roads,  whether  increases  or 
decreases,  for  amounts  in  excess  of  $30,000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  FEBRUARY. 


Increases. 

Southern    Pacific $2,055,254   Northern  Central. 

Pennsylvania  (2  roads) vl  ,181 ,300   Illinois  Central 

St  Louis  &  San  Francisco. 

Rock  Island  System 

Atch  Top  &  Santa  Fe 

Missouri  Kansas  &  Texas. 

Union  Pacific 

Louisville  &  Nashville 

Norfolk  &  Western 

Missouri  Pac  Syst  (2  roads) 

St  Louis  Southwestern 

Colorado  &  Southern 

Chicago  &  Alton 

Baltimore  &  Ohio 

Atlantic-  Coast  Line 

Grand  Trunk  (4  roads) 

Erie 

Nashv  Chatt  &  St  Louis.. 

Mobile  &  Ohio 

Pacific  Coast 

Denver  &  Rio  Grande 

Central  of  Georgia 

Seaboard  Air  Line. 
Southern  Railway . 


Increases. 
§68,000 
61.750 
61,092 
'658 
47,712 
43,7:>4 
42.971 
42,359 
37.827 
35.482 
35.3  4  0 
32,567 
32,419 


700. 275  N  Y  Ontario  &  Western.. 

656,358   Kansas  City  Southern 

640,357   Waba sh 

18    Canadian   Pacific 

324,890    '..      ••  ling-  &  Lake  Erie 

296,191    Lehigh  Valley 

205,158   Bangor  &  Aroostook 

164,419    Iowa  Central 

17   Yazoo  &  Miss  Valley 

138,543   St  Joseph  &  Gr  Island 

136.939   Texas  Central 

136.7,'.:. 

135,566        Total  (43  roads) 58,848,607 

133, 

115,226  Decreases. 

114,256  Philadelphia  &  Reading..     zl40,083 

99,616    Minn  St  Paul  &SSM 62,406 

'.>:., 038  Chesapeake  &  Ohio 36,550 

94,959    Hocking  Valley 34.916 

88,885  Buff  Roch  &  Pittsburgh..         31 

75,078 

74,700        Total  (5  roads) §304,982 

Phila  Bait  &  Washington.        69,500 

x  These  figures  are  for  the  Railroad  Co.:  the  Coal  &  Iron  Co.  reports  an 
Increase  of  $576,142.     ;/  These  figures  cover  the  lines  directly  operated  east 

and   west   of  Pittsburgh    and  Erie.  The  gross  on  Eastern  lines  Increased 
$628,800  and  the.  gross  on  Western  lines  increased  $552,500. 

PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN  FEBRUARY. 

Increases.  Decreases. 

Southern    Pacific $1,148,521    Illinois  Central 1S7.919 


St  Louis  &  San  Francisco. 

Rock  Island  System 

Missouri  Pac  Syst  (2  rds)  . 
Missouri  Kansas  &  Texas. 

Kansas  City  Southern 

St  Louis  Southwestern  — 

Wabash 

Central  of  Georgia 

Colorado  &  Southern 

St  Joseph  &  Grand  Island . 
Pacilic  Coast 


221,814!  Seaboard  Air  Line S13S.5G2 


186,400   Philadelphia  &  Reading. 
ISO. 841    West  Jersey  &  Seashore.. 

137.342    Atlantic  Coast  Line 

131,508 'Phlla  Bait  &  Washington. 

125,521  I  Long  Island 

101,300   Hocking  Valley 

38,796   Central  of  New  Jersey 

30,670   Union  Pacific 

30 ..-.02    Lehigh  Vallev 

30,432    Brie. 


Georgia 

Total  (13  roads) $2,363,647    Louisville  A:  Nashville. 

Decreases.   Chic  Great  Western 

Canadian   Pacific $583,756   Norfolk  &  Western. 


X133.769 
12S.100 
123,683 
100,500 
97,707 
93,011 
56,307 
56,177 
55,078 
50,210 
49,829 
45.386 
45,245 
44,585 
42,810 
39.461 
33,464 
31,530 


Southern  Railway 483.212   Toledo  &  Ohio  Central... 

Baltimore  &  Ohio 411.991    Buffalo  Roch  &  Pittsburgh 

Atch  Top  &  Santa  Fe 297.055   Cin  New  Orl  &  Texas  Pac. 

Pennsylvania  (2  roads) j/244,700   Buffalo  &  Susquehanna.. 

Mlnneap  St  P  &  S  S  M 198,665 

Chesapeake  &  Ohio 198.312       Total  2S  roads) $3,971,024 

x  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Co.  reports  a 
decrease  of  $2,693.  v  These  figures  cover  lines  directly  operated  east  and 
west  of  Pittsburgh  and  Erie.  The  net  on  Eastern  lines  decreased  $306,- 
800  and  the  net  on  Wrestern  lines  increased  $62,100. 
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When  arranged  in  groups  the  South  Western  and 
the  South  Pacific  group  is  the  only  one  recording  any 
improvement  is  the  net.  In  the  gross  the  Anthra- 
cite Coal  group  is  the  only  one  having  a  loss. 


SUMMARY  BY  CROUPS. 

.'fi  or 
Group. 

Orott  Earnings. 

Net  Funiings. 

1907.             190G.            1907. 

1906.              Incr.vie. 

s  -               s  $  * 

33.0(18,707  31,304.402    6.051.728  7,531.050  —570.322    700 

8.005.150  8.000.002    2.208,663  2.407.076  —108.413 

3.922,294  3.757.S32       :'1I.7S7  647,888  I33.05l'66.84 

8,267,451  8.030.825   2.122,622  2,492.728  —370.106114.85 

N.w   *No.P5C.(ll)    12.131.335  11.634.758   3,057.021  3.876.676  ■    S18.65521.12 

S  W   dkSo.Pac.  (16)    36.221.620  31.134.35210.021.877  0.006.043  f  1.S25.S34: 

Southorn  (37).    ---    22,274.184  31.072.489    5.101,484  6.178,372  1,076^8^17.43 

Total  (04) 123,920,811   LI    -  10.660 .082(32 .319.683J—1 .650.60 

Mexican   (4) 4.431 . '."79    1,648,313  1,460,258  +193,05613.31 


r-      February. 
Trunk  Lints  (8)  -  -  - 
Auth-  Coal  ill   . . . 
East.  A  MM    03)- 
Wddle  West  (14) 


Jan.  1  tot'< 

Trunk  i 

68,  120.041 

66.703.18015.802.442 

17,012 

-  1,210,304    7  !  I 

Anth.  Coal  (5>    ... 

17.471.344 

17.050.028    5.277.211 

5.616 

6.04 

East.  &  Mid.  (13). 

17.02; 

7.828.021       766.644 

1,406 

Middle  West  (14).- 

16.041 

16,456.103    4.579.451 

5.114.634 

—53.'. .  1  B 

V\\  .JtNo  Pac(ll) 

SO  .UK 

24.104,782    6.880.070 

8.230.672 

S.W.jcSo.l'ao.  U<>) 

63.517.45022.507.237 

. 

Southern  (21 

43.168,13610.831,093 

12.803, 

15.90 

Total  (04) 

37.836,790'66,735,04S 

60,020.709 

-2.2S5.061    3.31 

D    (4) 

10.501 

9.205.314    3.347.-.S:     3.145.143 

4-202.440   6.  11 

As  already  indicated,  in  addition  to  the  roads  fur- 
nishing returns  of  both  gross  and  net,  there  are  a 
number  which  supply  only  figures  of  gross.  Th 
latter  comprise  some  other  important  systems  besides 
the  Northern  Pacific  and  the  Great  Northern,  already 
mentioned.     Starting  with  the  total  of  th<  3  in 

the  above,  we  add  on.  in  the  table  we  now  present,  all 
other  roads  for  which  we  have  comparisons  of  gross, 
thus  giving  us  a  total  of  the  gross  comprising  every 
road  in  the  country  from  which  it  has  been  possible 
to  procure  figures. 

ROADS  REPORTING  GROSS  HIT  NOT  NET. 


February. 

1907. 

1906. 

Increase. 

Deere* 

t 

$ 

S 

S 

Reported  above  (94  roads* . 

123.920,810  1] 

8,797,150 

Ala  New  Orl  &  Tex  Pac 

•  New  Orl  &  Northeastern. 

262.107 

250.952 

2,155 

•  Alabama  &  vicksburer 

127,012 

121.433 

5,579 

■  vu-ks  Shrev  &  Pacific-.  - 

143,106 

113,358 

29,748 

Chic  Ind  &  Southern 

217.072 

1S7.299 

20,773 

Chic  Milw  &  St  Haul 

4.331,72(1 

4,045,356 

28  6.:;  6  4 

Chic   4   Northwestern 

4.834,236 

4,580,363 

244.8  73 

Chic  St  Paul  Minn  &  O 

07.")  ,086 

043,828 

31  .258 

Cincinnati    Northern 

71,884 

63,222 

8,662 

Cleve  Ctn  Chic  &  St  Louis. 

1 ,821,250 

1.743.632 

77.6  is 

Peoria  fc  Eastern   

225,342 

228,032 

2.690 

Detroit  Toledo  &  I  ronton    . 

310.656 

333,096 

24,440 

Great   Northern 

2.470.700 

2,070.511 

490.712 

Montana  Central 

177  074 

217,748 

40,674 

Internat  6:  Great  Northern 

58  1,000 

471,00(1 

113,000 

Lake  Erie  &  Western 

373.168 

413.704 

10  536 

Lake  Shore  &  Mich  South. 

3.263.827 

3,030.876 

232,951 

Macon  &  Birmingham 

14,200 

14.667 

377 

Mlchlu<;n  Central 

2,088.088 

2.020,993 

67,995 

1.075,821 

1.016.30:! 

359,518 

N  Y  C  nt  &  Hudson  River. 

6.562,113 

6.582,124 

20.011 

N  Y  Chic  A  St  Louis 

808,315 

751,532 

56.783 

Northern    Pacific. 

3.815,455 

4.023.405 

407 

Plttsbureh  &  Lake  Erie... 

1.022.316 

964,753 

57.563 

Rutland   

177.04:; 

175 .757 

1  ,286 

Sierra  Railway 

28,104 

25,700 

2  305 

Texas  &  Pacific 

1 ,308.508 

1,113.014 

265.494 

Toronto  Hamilton  4  Bull. 

77.140 

54.025 

23,115 

ii  Maryland 

397.750 

354.749 

43,001 

Total  (122  roads) 

162,283.992 

.5.191 

10.736,191 

1   '127,390 

9,728.801 

In  this  way  the  amount  of  the  increase  in  gross  for 
the  month  is  found  to  be  $9,728,801,  or  6.37%.  Lasl 
year  there  was  an  increase,  according  to  the  same 
method  of  computation,  in  the  extraordinary  sum  of 
$29. 761. .285,  or  26.36$  .  As  already  stated,  in  view 
of  this  striking  improvement  in  1906,  the  further  in- 
crease the  present  year  must  be  regarded  as  a  decidedly 
encouraging  feature. 

THE  USE  OF  ACCEPTANCES. 
The  following  comes  to  us  from  a  eorresp 
the  other  side  of  the  04  can .  and  v  e  print,  it  be< 
ser  direct"    attention    to   the  advantages   which 

r.don  {-  vcr  New  York  in   the  of 

bank  i  e — at  l< 

concerned: 

. 

Sir: — Will  you  kindly 
offer  some  oh. 
article? 


On  the  domestic  side  of  the  question  1  do  not,  of  coursi 

presume  to  express  any  opinion.  I>ut  it,  a.-  I  infer  from  your 

editorial,  and  the  subsequent  Letters  on  the  Bubject  from 
Mr.  de  Lima  and  Mr.  Warburg,  the  business  of  accepting 

bills  by  your  banks  and  hankers  is  intended  to  have  an  inter- 
national application,  then  I  venture  to  say  thai  1 1 1 < -  Intro- 
duction of  such  a  feature  to  American  banking  a.-  at   present 

practiced  can  only  meet  with  modi  rate  success. 
It  hardly  Deeds  Baying  thai  the  obligations  of  the  American 

banks  and  hankers  likely   to  engage  in  this  class  of  busin. 
are  just    as  certain   of   fulfilment    as   those  of    English   hanks 
and  hankers.      This  point  is  not   in  dispute;  bul  on  the  qui 
tion   whether  a   bill   drawn   on   a    New    York   accepting   bank 
would  be  as  marketable  when  offered  for  sale  either  in   New 
York  or  at  its  source— say,  in  Manila.  Yokohama,  Calcutta. 
Shanghai  or  Rio  de  Janeiro     as  a  like  bill  on  a  London  ac- 
cepting bank,  the  decision  must,  I  think,  be  given  in  fa. 
of  the  London  bill,  which  has  always  enjoyed  a  preference 
not  accredited  to  bills  drawn  on  any  other  financial  centre, 
for  reasons  sufficiently  well  known  nol    to  need  reiteration 
here. 

The  practical  question,  then ,  For  your  banking  community 

is  whether  this  preference  for  the  London  bill  can  be  over- 
come to  the  extent  at  least  of  giving  the  draft  on  New  York 
some  considerable  share  in  the  high  prestige  the  former  en- 
joy.-.. Having  regard  to  what  have  heretofore  been  the  dis- 
tinguishing financial  feature-  in  the  two  centres,  I  cannot 
help  thinking  that  the  answer  musl  be  in  the  negative. 

Until  the  waste  and  depreciation  of  capital  consequent  on 
the  war  in  South  Africa  and  subsequent  contributory  causes 
made  themselves  felt,  ours  was-  and  had  long  been — the 
cheapest  money  market  in  the  world.  To  that  position  we 
shall,  I  am  confident,  return  again,  although  it  may  be  by 
slow  and  halting  steps. 

We  are  rich, and  under  normal  conditionsjpossessed  of  far 
more  wealth  than  we  can  employ  in  our  home  trade.  Y'ou, 
on  the  other  hand,  can  use  all  and  more  money  than  you  can 
get  for  the  development  of  your  great  country's  resources. 
Here  in  London  we  have  a  broad  and  elastic  discount  mar- 
ket, where  a  wealthy  community  of  firms  and  corporations 
make  a  business  of  buying  the  immense  lines  of  bills  drawn 
on  London  from  all  the  trade  centres  of  the  world.  The 
great   banks — British   and   foreign   alike — invest   largely   in 

these  bills,  and  in  addition  lend  readily  to  the  bill-broking 
fraternity  against  bills  lodged  as  security.  There  is  nothing 
quite  like  it  anywhere  else  in  the  world;  and,  furthermore, 
when  for  any  reason  the  banks  and  discount  houses  may  be 
temporarily  disinclined  or  unable  to  loan  money  or  buy  bills, 
these  can  be  taken  to  our  central  institution — the  Bank  of 
England — where  loans  can  be  obtained  upon  them  or  the 
bills  can  be  discounted  at  the  official  rate  if  the  currency  is 
not  too  long.  These  latter  are  invaluable  privileges  at  times. 
The  banker  in  South  America.  India,  China,  Japan  or  the 
Philippines  knows  that  the  bills  he  buy-  and  remits  to  his 
correspondent  here  are  always  marketable,  and  can  unhesi- 
tatingly be  drawn  against  forthwith. 

Supposing,  however,  the  bills  were  drawn  on  New  York 
and  remitted  to  his  correspondent  there  for  immediate  dis- 
count, is  it  equally  certain  that  the  same  quick  and  ready 
market  would  await  them  always?  I  venture  to  think  not. 
It  is  no  disparagement  of  your  splendid  banking  institu- 
tions to  say  that  they  would  not  invariably  be  ready  pur- 
chasers of  such  bills,  and  I  can  conceive  it  would'often  be  a 
comparatively  unprofitable  form  of  investment  in  a  country 
whose  constantly  grow'ng  development-  must  frequently 
provide  many  more  imp<  rtant  channel-  for  the  remunerative 
employment  of  banking  funds 

So   it    seems   to    me,  for   the  above   reasons,   an 

others  which  cannot  be  enlarged  upon  now,  thai  the  intro- 
duction of  New  York  bank  acceptances  to  take  the  place 
of  London  acceptances  in  financing  the  import  trade  of  the 
United  States  cannot  under  prevailii  litions  be  very 

largely  developed.  The  foreign  mercha.n1  ivill  continue  his 
preference  for  a  London  credit  oecaus       u  lower  and  steadier 

money   market    will   enable   bin  bis    London    bill    at    a 

better  rate  of  exchange  than  a  bill  o  York;  and  the 

foreign    banker     whose    immense    turn-over    in    exchange 

in  c(  -  itates  that  ck  market  should  exisl  for  the  dra 

he  buys--  will  be  ei  in  hills  to 

which  attachi  -  -■  mi    risl    of  delaj   in  their  3ale,  and  nol     n 

inc.  kble  risk 

rifice  them  ue  whi  i 

ma  .  l 

I  q  .r  the  li  bul  I  think 

■  1 1  v 
Oft  'lit 

of  y. 
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WORLD'S  WHEAT  CROP  IN  1906. 
The  Department  of  Agriculture  has  made  public  recently 
its  compilation  covering  t  lie  world's  « bu  a1  crop  in  1906,  and 
we  give   it  in   detail   below.     The  fad    of   Leading 
brought  out  by  the  statemenl  is  that  the  ate  prod 

tion  for  the  year  was  3,423,704,000  bushels,  or  about  106^ 
million  bushels  greater  i  ban  in  I  905,  which  was  t  he  pr<  nous 
record  season.  It  will  be  observed  thai  of  the  grand  sub- 
divisions of  the  world  North  America  alone  sho,  cord 
total.  Europe  runs  ahead  of  1905  and  1904,  but  exhibi 
small  loss  from  Mio:}.  Australasia,  Africa  and  Asia  con- 
tribute! more  to  the  world's  supply  than  iii  1905  but  I 
than  in  1904.  How  the  results  for  the  various  countries  for 
1906  compare  with  the  figures  for  1905,  1904,  190:4  and  1902 
is  indicated  in  the  following: 

WHEAT  CROP  OF  THE  WORLD. 
[{Bushels  (000  omitted).)} 


Country. 

1902. 

1903. 

1904. 

1905. 

1906. 

United  States.. - 

670,063 

637,822 

552.400 

692.979 

735,261 

Canada: 

468 
26,904 

54,750 

13,524 

877 

4,000 

471 

22,583 

41.381 

15,598 

1,238 

4,000 

371 
13.030 
40.397 
16,447 

968 
4.000 

418 

22.195 

57. 51'.) 

26,930 

2,379 

4,000 

420 

22.806 

63.181 

38.207 

3,000 

Other   

4,000 

Total  Canada 

100,523 

85,271 

75,213 

113,441 

131.614 

8,477 

10,493 

9,393 

5,000 

5,000 

Total  North  America 

779,063 

733,580 

637,006 

811,420 

871.875 

50 .380 

10.641 

7,604 

103,759 

10,114 

5,240 

129,672 

17, '.lis 
7,565 

150,745 

20,000 

6,000 

134,931 

Chile                   

15,800 

4,606 

Total  South  America 

74.625 

119,113 

155.185 

176,745 

155,337 

14,521 

35,000 

■1,528 

79 

327.841 

143.315 

8,000 

136,210 

200 

5,105 

265 

10,400 

76,220 

12,350 

35,551 

4,461 

130 

364,320 

130,626 

8,000 

184,451 

200 

4.258 

307 

8.000 

73,700 

i:;.si7 

42,242 

4,302 

133 

298.826 

139.803 

8,000 

167,635 

200 

4,428 

212 

6.500 

53,738 

12,401 

40.736 

4,083 

130 

335.453 

135.947 

8,000 

160,504 

200 

5,109 

329 

5.000 

103,328 

13,000 

55,076 

4.400 

130 

324,725 

Germany    _   

144.754 

8.000 

Italy                       

16S.000 

200 

4,700 

300 

8,000 

113,867 

Total 

761,684 

826,354 

739,831 

811,220 

845,152 

Austria-Hungary: 

49,655 

170,884 

12,017 

2,384 

46.198 

161,958 

14,664 

3,901 

53,734 

137.078 

9,841 

3.753 

54,531 

157,512 

13,077 

3,016 

58,130 

197,408 

10,343 

Bosnia-Herzegovina 

2,693 

Total  Austria-Hungary 

234.940 

226,721 

204,406 

228.136 

268,574 

Russia: 

463,258 
20,349 

77,069 

454,596 
19,255 
77,941 

519.964 
21,241 
81,132 

451,327 
20,239 
96,817 

358,000 

19.000 

73,000 

Total  Russia  in  Europe 

560,676 

551,792 

622,337 

568,383 

450,000 

11.409 

133,523 

4,757 

4,200 

25,000 

10,885 

128,979 
5,538 

4. in  ill 
26,000 

11.676 

95,377 

5,135 

4,000 

23.000 

11,262 

92,054 

5,419 

4,000 

20,000 

13.211 

154,090 

6,227 

4,000 

22  000 

Total          

178.S89 

175,402 

139.188 

132,735 

199.528 

Great  Britain: 

55,216 
1 ,856 
1,391 
1,602 

46,524 
1,528 
1,093 
1,176 

35,624 

1,499 

919 

1,040 

57,424 
2,130 
1,204 
1,430 

57,583 

2,063 

Wales.   

1,308 

1,400 

Total  United  Kingdom 

60,065 

50,321 

39,082 

62,188 

62,354 

1,796,254 

1,830,590 

1,744,844 

1.802,662 

1,825,608 

227,380 
897 

297.601 

2,477 

359,936 
2,176 

283.063 
2,000 

319,586 

2.000 

Japanese  Empire: 

20.243 
107 

9,600 
179 

19,754 
190 

18,437 
200 

18.000 

200 

Total  Japanese  Empire 

20,350 

9.779 

19,944 
16,000 

IS  .637 

18.200 

13,600 

16,000 

16,000 

16,000 

Russia: 

Central  Asia 

15.897 
30,790 

20,995 
48,670 

12,822 
31.590 

25,491 
42.411 

21.000 

35.000 

Total  Russia  (Asiatic) 

46,693 

69,665 

44,412 

67,902 

56.000 

35,000 

33.000 

33.000 

33,000 

33 .000 

343.920 

428.522 

475.468 

420.602 

444,786 

33,896 

300 

2,000 

12,000 

4 

4,127 

34,035 

294 

1.755 

11.000 

4 

7,523 

25,484 

486 

2.000 

12.000 

7 

10.519 

20,000 

48.3 

2.000 

12,000 

4 

4,583 

28.000 

Anglo-Egyptian  Soudan 

400 
2.000 

12,000 

Natal..   - 

4 

6,000 

Total  Africa 

52,327 

54,611 

50.496 

39,070 

48.404 

Australia: 

1.746 

15.275 

12.510 

8.265 

963 

994 

6 

1.635 
2.650 
6,555 
1.017 
905 

2,514 
28.196 
29.425 
13,626 

1.935 
792 

2,217 
16.983 
21.606 
12.454 

2.077 
818 

1,173 

New  South  Wales 

21.391 

21.156 

20.779 

2,381 

801 

New  Zealand 

39,753 
4.174 

12,768 
7.693 

76.488 
8.140 

56.215 
9.411 

70,681 
7.013 

Total  Australasia 

43.927 

20.461 

84.628 

65  626 

77.694 

Graad  total 

3.090.116 

3,186.883 

3.147.627 

3.316.125 

3^423.704 

The  aggregate  yield  of  1  he  world  for  each  year  since  com- 
plete statistics  were  firsl  compiled  by  our  Agricultural 
l)(  partmenl  is  appended: 

ItEGATE  WHEAT  CROP  OF  WORLD. 


1906 





1903  



1901 

1900 

1899 


BuiheU.  Bushels 

3,423,70 1.000  1898 2,942.439,000 

3,337,748,000  1897 — 2.234.461.000 

3,163,845,000  1896 2,506,320.000 

3,221.251.0001  1895 - 2.593.312.000 

3,126,227.000  1894 -  2.01,0.557.000 

2,064,763,000  1893 2.559.174.000 

2,640,620,000  1892 2,481,805.000 

2  J83M0.0O0  1891 - 2.432.322.000 


The  average  annual  produd  for  the  fifteen  years,  1891  to 
1905  inclusive,  was  2,974,110,000  1900  crop, 

therefore,  shov  [rx  over  thai    avers  149,594,000 

bushels,  or  15%,  and  compared  with   1905  the  incri 
45,950,000  bushels,  or  only  a  little  ov  r  l}4%- 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  CO'S. 

— No  bank  stocks  were  sold  at  auction  this  week,  and  only 
160  shares  were  sold  at  the  Stock  Exchange.     The  auction 
sales  of  trust  companies  stocks  reach  a  total  of  45  shares. 
Shares.  BANK — New  York.  Low.    lli'ilt.  Close.       Last  previous  sale. 

zl60  Commerce,  Nat.  Bank  of..   170       172       170       April     1907—       172 
TRUST  COMPANIES— New  York. 

35  Carnegie  Trust  Co 225        225        225        April     1907—        225 

10  Trust  Co.  of  America..  J 745       745       745        March  1906 —       740 


x  Sold  at  the  Stock  Exchange. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  S78,500,  an  increase  of  $3,500  over 
the  last  previous  sale. 

— Two  resolutions  amending  the  present  regulations  of 
the  New  York  Clearing  House  are  to  be  offered  for  adoption 
at  the  next  meeting  of  the  Association.  One  of  these  reso- 
lutions, it  will  be  observed,  makes  it  necessary  for  non-mem- 
ber banks  to  maintain  a  cash  reserve  of  25% .  They  are  as 
follows: 

"Resolved.  That  foreign  checks  on  which  are  now  printed  'Payable  at 

the National  Bank,  New  York,'  and  are  now  being  cleared  by  New 

York  Clearing  House  banks,  shall  not  be  cleared  after  the  adoption  of  this 
resolution  unless  they  are  certified  by  the  local  bank  In  the  city  from 
which  they  emanate; 

"Resolved,  That  any  Institution  clearing  through  a  member  of  the  New 
York  Clearing  House  must  maintain  an  amount  in  its  own  vaults  equal  to 
twenty-live  per  cent  of  its  net  deposits." 

— The  City  Bank  &  Trust  Company  of  New  Orleans, 
which  was  obliged  to  withdraw  from  the  Xew  Orleans 
Clearing  House  Association  because  of  its  operation  as  a 
night-and-day  bank,  has  again  become  a  member  of  the 
association,  having  discontinued  its  feature  of  night  banking. 
In  effect  the  bank  found  it  impossible  to  continue  business 
under  the  complete  severance  of  relations  with  the  other 
New  Orleans  banks,  which  would  have  been  necessary  had 
it  adhered  to  its  course.  The  bank  introduced  night  hours 
on  January  31,  and  that  being  in  conflict  with  the  rules  of 
the  association  it  was  forced  to  withdraw  from  membership 
in  that  organization.  For  this,  of  course,  the  institution 
was  prepared,  but  subsequently  the  Clearing  House  forbade 
the  associated  banks  of  New  Orleans  to  accept  on  deposit 
checks  drawn  on  a  non-member  of  the  Clearing  House  Asso- 
ciation. That  was  more  than  the  bank  could  stand.  The 
institution  therefore  decided  to  discontinue  night  banking 
and  come  back  into  the  fold. 

— In  the  death  of  James  H.  Eckels  this  week  Chicago  loses 
a  highly  esteemed  citizen  and  the  Commercial  National 
Bank  a  most  efficient  head,  while  the  country  suffers  the 
loss  of  one  of  its  ablest  and  most  successful  financiers.  Mr. 
Eckels's  death  was  unexpected,  and  occurred  between 
Saturday  night  and  Sunday  morning.  As  Comptroller  of 
the  Currency  during  one  of  the  most  trying  periods  in  the 
country's  history,  Mr.  Eckels,  who  was  supposed  to  have 
had  but  little  knowledge  of  banking  at  the  time  of  his 
appointment,  displayed  exceptional  ability,  winning  for  him- 
self an  enviable  reputation.  Mr.  Eckels  was  born  in  Prince- 
ton, 111.,  in  1858.  With  the  idea  of  fitting  himself  for  the 
bar,  he  entered  an  Albany  (N.  Y.)  law  school  in  1879,  from 
which  he  was  graduated  the  following  year.  He  returned 
to  Illinois  and  in  1881  began  the  practice  of  law  at  Ottawa, 
111.  He  also  became  aefavely  interested  in  politics,  and  in 
1893,  when  but  thirty-five  years  old,  came  into  National 
prominence  through  his  nomination  by  President  Cleveland 
as  Comptroller  of  the  Currency.  The  appointment  was  con- 
firmed by  the  Senate  on  April  3  1893,  and  Mr.  Eckels  served 
in  that  office  four  and  a  half  years,  retiring  December  31 
1897.  Shortly  after  entering  upon  his  duties  the  panic  of 
1893  occurred  and  in  ten  weeks  165  national  banks  failed; 
he  assisted  in  re-opening  115  of  these.  Upon  retiring  as 
Comptroller,  Mr._Eckels_assumed  the  presidency  of  the  Com- 
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mercial  National  Hank  of  Chicago,  and  the  growth  of  that 
institution  is  indicative  of  his  administrative  ability.  Be 
was  also  identified  at  the  time  of  his  death  with  a  number 
of  other  interests,  having  been  one  of  the  receivers  of  the 
■  Union  Traction  Company,  Vice-Presidenl  and  direc- 
tor of  the  Hewitt  Manufacturing  Company,  Treasurer  and 
director  of  the  Featherstone  Foundry  &  Machine  Company, 
member  of  the  Chicago  Clearing  House  Committee,  and  direc- 
tor or  trustee  of  the  following:  Allis-Chalmers  Company, 
American  A:  British  Securities  Company,  American  Surety 
many  of  New  York,  Rankers  Trust  Company  of  New 
York.  Oakland  National  Hank  of  Chicago,  Fay-Sholes  Com- 
pany, member  of  the  Western  Hoard  of  Control  ^(  the   Vndit 

apany    of    N  sw    York.    &c.     Suitable    resolutions    with 
respect  to  his  death  were  adopted  this  week  by  a  number 
itions  with  which  he  was  connected,  including  the 
Chicago  Clearing  House. 

— Owing  to  impaired  health,  and  acting  under  the  a 
of  his  physician,  Henry  ('.  Deming  has  resigned  as  President 
of  the  M  tile  Trust  Company  of  this  city.     The  resigna- 

tion was  accepted  with  much  regret  by  the  directors  on 
Wednesday.  Mr.  Deming  had  been  connected  with  the  in- 
stitution for  twenty-seven  years.  For  fifteen  years,  from 
[880  to  189  1  as  Secretary  and  Treasurer;  in  L895 

he  was  elected  Second  Vioe-President,  and  in  January  I90o 
was  chosen  to  the  presidency,  succeeding  General  Louis 
Fitzgerald.  By  virtue  of  his  office  of  First  Vice-President, 
John  T.  Terry  is  Acting  President  until  a  successor  to  Mr. 
Deming  ted.      Mr.    Terry  is  eighty-four  years  of  age, 

i  has  been  identified  with  the  company  for  the  lasl  twenty- 
five  years.  With  Mr.  Deming's  resignation  rumors  are  re- 
vived of  a  possible  consolidation  of  the  Mercantile  and 
Equitable  trust  compan 

— The  Corporation  Trusl  Company,  now  at  135  Broadway, 
this  city,  will  remove  about  May  1  to  37  Wall  Street. 

—  I  kholders  of  the  new  National  Copper  Bank  of 

this  cit;  -d  directors  last  Tuesday.     The  board  is  as 

follows:  William  A.  Paine  and  F.  Lathrop  Ames  of  Boston; 
Charles  F.  Brooker  of  Ansonia;  F.  W.  Roebling  of  Trenton; 
Pruyn  of  Albany;  Henry  H.  Rogers  Jr.,  Adolph 
Lewisohn,  James  Jourdan,  H.  O.  Havemeyer  Jr.,  James  M. 
Beck.  James  C.  Bishop,  George  R.  Sheldon,  R.   M.  Stuart 

d  Charles  H.  Sabin  of  New  York.     The  offi' 
chf  -  narles  H.   Sabin,   President;   John   D.   Ryan, 

Th  le  and  Urban  H.  Broughton,  Vice-Preside] 

Waiter  F.  Albertsen,  Cashier,  and  Joseph  S.  House.  Assis 

der.     The  institution  will  begin  business  about  May   1 
in  the   Trinity  Building,  115  Broadway,  with  a  capital 
surplus  of  §2.000,000.     Subscribers  to  the  stock  have  b 
called  on  to  pay  the  full  amount  of  their  shares  (at  S205)  on 
or  befor  "ihinst. 

— The  Fourteenth  Street  Bank  of  this  city  has  been  ad- 
mit member  of  the  New  York  Clearing  House  A 
ciation.     It  will  begin  clearing  April  29.     As  noted  last  week, 
the  institution   has  a  capital  of  81,000,000  and  surplus  of 

-■1.000. 

— Frederick  Fowler  has  resigned  as  a  Vice-President  and 
director  of  the  New  York  County  National  Bank  of  this  city 
to  accept  a  p  as  Vice-President  and  director  of  the 

Bank  of  Commerce  &  Trust  Company  of  Memphis.  Tenn.,  a 
leading  institution  in  the  Southwest.  He  will  assume  his 
new  dui  latter  part  of  this  month.     In  his  new  office 

Mr.  Fowler,  who  originally  came  to  New  York  fro;  -his, 

succeeds  J.    \ .  0  s.  who  lately  became  President  of 

Fir  -ity.      The  Bank  of  <  rce. 

&  Trust  has  a  capital  of  si  ,500,000;  surplus  of  s.-,i)D,000  and 
(6  200,000. 

— The  stockholder-  of  the  Nineteenth  Ward  Bank  of  this 
city  on  Wednesday  ratified  tic  p 

capital   from   (200,000    to    1300,000.     The   i  the 

no.  will  giv 

capital,  the  selling  price  of  th  ich. 

— Announce  r 

house  of  W.  I.   - 

Ex  'ii  Monday.      1  I  i    fi]  m 

was  composed  of  w.  L.  8  IB 

whom  are  members  of  the  Exchange.     The  I  litor, 

it  is  said,  is  Lawrence  Waterburj 

Vj  be  in  excess  of  8- '■:•)' ).o« io.     Thu 


has  been  obliged  to  suspend.      The  previous  failure  OCCUITed 

in  July  1903.  The  firm  was  reinstated  to  membership  in  the 
Exchange  in  January  1 90  I . 

— William  T.  Fields  has  resigned  a    Presidenl  of  the  N 

tional   Tradesmen's  Hank  of  V      B     en,  Conn.      The  re 
nation  is  said  to  be  due  to  the  fad  that  as  trustee  of  various 
estates  Mr.  Fields  had  made  injudicious  Lents;  it  is 

added,  however,  thai   the  bank's  funds  at  tffected  in 

the  slightest  degree. 

— The  proposed  increase  in   the  capital   of  the   Western 
onal  Hank  of  Philadelphia,  referred  to  some  igo, 

was  authorized  by  the  stockholders  OD  Monday.  In  addi- 
tion to  enlarging  the  capital,  which  is  to  be  increased  from 

'.out)  to  11,000,000,  i'  has  als n  decided  to  change 

the  par  value  of  the  from  $50  to  1100  and  to  increase 

the  directorate  from  nine  to  eighteen  members. 

— The  proposition  to  increase  t  he  capital  of  the  Merchants' 
National  Hank  of  Philadelphia  was  ratified  on  'Tuesday. 
In  this  case  the  addition  is  $400,000,  or  from  $600,000  to 
$1,000,000.  The  new  stock  will  be  issued  the  coming  month 
and  will  be  offered  pro  rata  to  present  shareholdi  150 

per  share  of  $100.  Payment  will  be  made  in  six  monthly 
installments  of  $25  each,  beginning  May  15.  A  resolution 
providing  for  a  board  of  seventeen  members  i  favor- 

ably acted  upon. 

— The  directors  of  the  'Trade-men's  National  Bank  of 
Philadelphia  have  elected  Howard  A.  Loeb  to  the  newly 
created  office  of  Second  Vice-President. 

— The  Farmers'  National  Bank  of  Westchester,  Pa.,  has 
commenced  the  erection  of  a  new  building  on  the  site  of  its 
former  home,  the  institution  in  the  meanwhile  occupying 
temporary  quarters  at  20  North  High  Street.  The  con- 
struction will  be  mainly  of  steel  and  concrete.  The  first 
floor  of  the  structure  and  the  mezzanine  gallery  will  be  occu- 
pied jointly  by  the  bank  and  the  Farmers'  &  Mechanics' 
Trust  Company — the  latter  a  new  organization.  There 
will  be  about  seventy-five  offices  on  the  upper  floors;  the 
basement  will  be  devoted  principally  to  storage  vaults. 
The  new  building,  it  is  expected,  will  be  ready  for  occupancy 
in  a  year.  The  Farmers'  National  has  adopted  the  policy 
of  keeping  open  on  Saturday  night. 

— The  Farmers'  &  Mechanics'  Trust  Company  of  West- 
chester, Pa.,  incorporated  on  Jan.  17, ^opened  for  business 
on  the  1st  inst.Jin'temporary  quarters  at  18  North  High  Street. 
It  has  been  organized  with  $250,000  capital  and  sl50,000 
surplus.  P.  M.  Sharpies  is  President;  P.  S.  Darlington, 
Vice-President,  and  H.  J.  Haas,  Secretary  and  Treasurer. 

— George  A.  von  Lingen,  who  was  elected  President  of 
the  Commercial  &  Farmers'  National  Bank  of  Baltimore 
last  December,  succeeding  Walter  A.  Mason,  has  resigned 
the  post  on  account  of  ill  health.  The  directors  have  elected 
James  M.  Easter  to  the  presidency;  Harry  M.  Mason,  here- 
tofore Cashier,  has  been  chosen  Vice-President,  and  Frank 
V.  Baldwin,  previously  Assistant  Cashier,  has  been  elected 
nier.  The  new  President  had  served  as  Vice-President 
since  December. 

— J.  H.  Painter  of  Kittanning,  Pa.,  has  been  appointed 
permanent  receiver  of  the  new  Castle  Savings  &  Trust  Com- 
pany of  New  Castle,  Pa.,  which  suspended  February  9. 

— The:  Cleveland  Trust  Company  of  Cleveland,  Ohio,  has 
taken  over  the  Dollar  Savings  Hank  of  Painesville,  Ohio. 
The  latter  has  a  capital  of  *l 00,000  and  deposits  of  about 
a  million  dollars.  Controlling  interest  in  the  Pioneer 
Savings  &  Trusl  Company  of  Painesville  h  i  tred  by  the 

Cleveland  Trusl  nearly  a  yeai  id  this  has  Binci    been 

operated  as  a  branch. 

— The  Central  National  Hank  of  '  I  under  the  last 

call  of  the  Comptroller-    i  \]  i ,-,  ■!,    22 

102,827,  surplus  and  profil 

of  $9,725,617.     T\  re- 

ed at  respecth  I  7,007,289; 

on  February  15  1900  depi  i1  $4,100,745,  surplus 

and  profits  at  $256,652  and  I  I  at  $5,537,397. 

— The  New   First  1  B         of  Col  Ohio,  o 

which  Charles  H.  M  furnishes  a  •orapara- 

tement  of  it  '  ■•   part  k«n  years, 

:"  illows: 
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Yrnr  Resources. 

190  1       ..  - $4,080,791 

L000        3.481.945 

L899  _ 2,609,085 

ls'.)8 2,063,515 

1897  1,484.138 


Resources. 

1 907 $5,692,084 

1906 .   5 ,4 1 6 ,529 

.  905 5,190,697 

1904 4 .87.r> ,490 

1903 4 ,043 .042 

1902 4.316.413 

As  the  above  table  shows,  aggregate  resources  increased 
from  $1,484,138  in  1897  to  a  total  of  $5,692,084  in  1907. 
The  institution  is  one  of  the  largest  dealers  in  high-grade 
municipal  bonds  in  the  West;  it  has  just  issued  for  distribu- 
tion a  booklet  of  42  pages,  giving  the  principal  facts  concern- 
ing some  of  the  issues  which  it  offers. 

— W.  A.  Julian  has  resigned  as  President  of  the  Queen 
City  Savings  Bank  &  Trust  Company  of  Cincinnati. 

— The  Bankers'  National  Bank,  capital  $200,000,  is  about 
fco  be  organized  in  Evansville,  Ind.,  the  Comptroller  having 
approved  the  application  made  by  its  projectors.  The  latter 
are  S.  T.  Heston,  Hugo  C.  Rotherf ,  William  L.  Barker, 
John  O.  Davis,  James  R.  Riggs,  George  R.  Alsop,  J.  M. 
Mitchell  and  John  W.  Skeavington. 

— The  application  to  organize  the  National  Bank  of  Com- 
merce of  Detroit,  referred  to  in  this  department  March  30, 
was  approved  by  the  Comptroller  of  the  Currency  on  April  12. 
The  institution  is  to  have  a  capital  of  $500,000. 

— The  transfer  of  the  assets  of  the  American  Savings  Bank 
Company  of  Toledo  (capital  $50,000)  to  the  Continental 
Trust  &  Savings  Bank  of  Toledo  has  been  completed.  The 
stockholders  of  the  American  were  given  the  privilege  of 
selling  their  holdings  at  par  ($50)  or  surrendering  two  shares 
of  stock  for  one  share  of  the  Continental.  The  latter  has 
a  capital  of  $200,000  and  was  formed  a  month  or  two  ago 
through  the  union  of  the  Central  Savings  Bank  Company 
and  the  Lucas  County  Savings  Bank  Company;  $100,000  of 
its  capital  was  allotted  to  the  shareholders  of  the  Central, 
and  $100,000  to  those  of  the  Lucas  County;  the  stock  to  be 
received  by  the  shareholders  of  the  American,  about  $25,000 
in  all,  will  be  surrendered,  it  is  stated,  by  those  promoting 
the  merger. 

— Edward  D.  Keys,  heretofore  Cashier,  has  been  elected 
President  of  the  Farmers'  National  Bank  of  Springfield,  111., 
succeeding  the  late  S.  Mendenhalh  A.  O.  Peterson  has  been 
chosen  Cashier. 

— S.  B.  Thomas  has  resigned  his  office  of  Vice-President 
of  the  Colonial  Trust  &  Savings  Bank  of  Chicago  to  engage 
in  private  business.  He  retains  bis  holding  of  stock  in 
the  banking  institution  and  remains  on  the  board  of  directors. 
His  successor  has  not  yet  been  appointed. 

— The  annual  convention  of  the  South  Carolina  Bankers' 
Association  is  to  be  held  on  June  25,  26  and  27  at  the  Seashore 
Hotel,  Isle  of  Palms.  The  visitors  will  be  entertained  by  the 
bankers  of  Charleston.  Giles  L.  Wilson  of  Spartanburg  is 
Secretary  and  Treasurer  of  the  association. 

— The  Bankers'  Trust  Companj'  of  Memphis,  Tenn., 
which  last  month  absorbed  the  Security  Bank  of  Memphis, 
has  filed  an  application  for  an  amendment  to  its  charter, 
■changing  its  name  to  the  Security  Bank  &  Trust  Company. 

— It  is  reported  that  the  Southern  Bank  &  Trust  Co.  of 
Natchez,  Miss.,  capital  $150,000,  will  retire  from  the  bank- 
ing field,  having  sold  its  business  to  the  Britton  &  Koontz 
Bank  of  that  city. 

— Lynn  P.  Talley  has  been  elected  to  succeed  Beverly  D. 
Harris,  resigned,  as  Cashier  of  the  City  National  Bank  of 
Dallas,  Texas. 

— The  State  Bank  &  Trust  Company  of  San  Antonio, 
Texas,  began  business  on  March  26.  The  institution  was 
organized  on  February  18  with  an  authorized  capital  of 
$100,000,  which,  we  are  advised,  is  fully  paid.  The  stock 
was  sold  at  par,  namely,  $100  per  share.  W.  T.  McCamp- 
bell  is  President;  Aug.  Briam  Jr.  and  A.  J.  Bell  are  the 
Vice-Presidents,   and  J.  H.  Haile  is  Cashier. 

— The  Dakota  Bank  &  Trust  Company  of  Aberdeen, 
So.  Dak.,  has  been  converted  into  the  Dakota  National  Bank, 
capital  $50,000.  The  officers  are  J.  H.  Holmes,  President; 
J.  W.  Clarey  and  C.  J.  Hezel,  Vice-Presidents,  and  J.  H. 
Weber,  Cashier. 

— The  capital  of  the  Silver  Bow  National  Bank  of  Butte, 

Mont.,  is  to  be  increased  from  $100,000  to  $200,000.     The 

new  stock  will  be  absorbed  by  the  present  shareholders  of 

the  institution,  and  its  selling  price  will  increase  the  surplus 

$50, 000.  F.  Augustus  Heinze  lately  secured  a  controlling 


interest  in  the   institution.     Robert    Smith   has  succeeded 
Fayette  Harrington  as  its  Cashier. 

— Indictments  against  President  Charles  E.  Billingsley 
and  Vice-President  James  C,  Robb  of  the  failed  Capitol  Na- 
tional Bank  of  Guthrie  were  dismissed  on  the  12th  inst.  by 
Judge  Burford,  who  held  that  the  indictments  were  not  sus- 
tained by  the  evidence.  The  institution  suspended  in  April 
1904. 

— The  Union  Trust  Company  of  Spokane,  \Va~h  .,  organized 
more  than  a  year  ago.  opened  March  18  in  the  building  with 
the  Old  National  Bank.  The  company  has  a  capital  of 
$200,000  and  a  surplus  of  $20,000.  It  does  not  operate  a 
banking  department,  directing  it-  attention  to  a  trust,  real 
estate  and  abstract  business.  Its  officers  are  D.  W.  Twohy, 
President;  W.  J.  C.  Wakefield,  Vice-President,  and  James 
C.  Cunningham,  Secretary  and  Tr< 

— The  stockholders   of   the   Germania    National    Bank  of 
San  Francisco  at  a  meeting  on  March  19  voted  to  place  the 
institution  in  voluntary  liquidation.     This  practically  com- 
pletes the  union  of  the  bank  with  the  Central  Trust  Company 
announced  several  months  ago. 

— The  Farmers'  Exchange  Bank  of  San  Bernardino,  Cal., 
has  been  reorganized  as  the  Farmers'  Exchange  National 
Bank.  The  capital  is  $100,000  and  the  officers  are:  A.  L. 
Drew,  President;  John  Andreson,  Vice-President;  John  An- 
dreson  Jr.,  Cashier,  and  Fred.  C.  Drew,  Assistant  Cashier. 

—The  Sovereign  Bank  of  Canada  (head  office  Toronto) 
announces  the  following  appointment-:  L.  P.  Snyder,  late 
Inspector,  has  been  appointed  Superintendent  of  Branches; 
Robert  Cassels,  late  Manager  of  the  Canadian  Bank  of  Com- 
merce, Yonge  Street  Branch,  Toronto,  has  become  Chief 
Inspector  of  the  Sovereign  Bank,  with  headquarters  in 
Toronto;  and  A.  H.  B.  Mackenzie,  late  of  the  Canadian  Bank 
of  Commerce,  Montreal,  has  been  made  Inspector,  with 
headquarters  in  Montreal. 

— A  first  dividend  of  1M%  quarterly,  for  the  three  months 
ending  April  30,  has  been  declared  by  the  directors  of  the 
Sterling  Bank  of  Canada  (head  office  Toronto).  It  is  pay- 
able May  15.  The  bank  began  business  on  May  1  1906  and 
has  a  paid-in  capital  of  $674,704.  A  branch  of  the  institu- 
tion has  just  been  opened  in  Montreal  under  the  manage- 
ment of  W.  D.  Hart. 

— The  directors'  report  of  the  Chartered  Bank  of  India, 
Australia  and  China,  submitted  to  shareholders  at  the  53d 
annual  meeting,  held  in  London  last  Wednesday,  showed 
the  corporation's  net  profit  to  be  £350,369  for  the  year  end- 
ing Dec.  31  1906,  including  £86,111  brought  forward  from 
the  previous  year.  An  interim  dividend  of  6^£  per  cent 
(£52,000)  was  paid  last  October,  and  a  further  sum  of  £18,000 
has  been  appropriated  to  pay  a  bonus  of  10%  on  the  salaries 
of  the  staff.  Out  of  the  amount  now  available,  £280,369, 
the  directors  proposed  to  pay  a  final  dividend  of  6^%and  to 
add  £100,000  to  the  Reserve  Fund,  which  will  then  stand 
at  £1,075,000.  The  directors  also  recommend  an  addition 
of  £10,000  to  the  Officers'  Superannuation  fund,  to  write 
off  £25,000  from  Premises  Account,  and  to  carry  forward  the 
balance  of  £93,369. 


DEBT  STATEMENT  MARCH  31   1907. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  Stati  s  are  made  up  from  official 
figures  issued  March  31  1907.  For  statement  of  Feb.  28  1907, 
see  issue  of  March  23  1907,  page  669;  that  of  March  31  1906, 
see  April  21  1906,  page  906. 

INTEREST-BEARING  DEBT  MARCH  31   1907. 

Amount Amount  Outstanding 

Interest  Issued.        Rtgistered.      Coupon.          Total. 

Title  o]  Loan —           Payable.  $                     $                    $                    $ 

2s,  consols  of  1930. Q.— J.  595.942,350  5S9.S29.750     6,112,600  595,942,350 

3s,  Loan  of  1908-18 Q.— F.  19S, 792.660     35,975,420  27,970.040     63.945,460 

4s.  Funded  loan,  1907-..Q.— J.  740.934.200     74.187.250  25,643,550     99,830.800 

4s,  Refund's  certincates-Q.— J.       40,012,750 25,150 

4s,  Loan  of  1925 Q.— F.  162,315,400     94,552,350  23.937,550  118,4S9,900 

Panama  Canal  loan,  1916  Q.—N.  30.000.000     29.978,440          21,560    30.000,000 

Aggregate  int. -bearing  debt..  1.767. 997 .360  824.523,210  83,685,300  90S,233,660 

Note. — Denominations  of  bonds  are: 

Of  S10,  only  refunding  certificates;  of  S20,  loan  of  1908;  coupon  and  registered. 

Of  $50,  all  issues  except  3s  of  190S;  of  $100.  all  issues. 

Of  $500.  all  except  5s  of  1904,  coupon;  of  SI. 000.  all  issues. 

Of  $5,000.  all  registered  2s,  3s  and  4s:  of  S10.000,  all  registered  bonds. 

Of  $20,000.  registered  4s,  loan  of  1907:  of  $50,000,  registered  2s  of  1930. 

DEBT  ON  WHICH   INTEREST  HAS   CEASED  SINCE  MATURITY. 

Feb.  28.  March  31. 
Funded  loan  of  1S91.  continued  at  2%,  called  May  IS 

1900,  interest  ceased  Aug.  IS  1900 $40,000  00  $40,000  00 

Funded'Joan  of  1891.  matured  September  2  1891 26,600  00  26,600  00 

Loan  of  1904,  matured  February  2  1904 97.300  00  97,200  00 

Old  debt  matured  prior  to  Jan.  1  1S61  and  later 931.795  26  931,565  26 

Debt'on  which  interest  has  ceased $1,095,695  26     SI  .095.365  2  6 


Apr.  20  loot  | 
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DEBT  BEARING   NO  in  H  RJ  - 

I'm'  -   S346 .681.0 



,  currency,  leas  S8.S76.934  i  . 


debt  bear): 

R]  \l!U\. 

(  +  ) 
or  l>. 
— SI  I 

— : 
+3 


raring  debt 


March  31   1 

160  00 

402  G  15  '■  12  78 


107 

12  78 


taJgTOBBdebl     11,311.074.568  04     11,820,709.508  04      —S8.824.94i 

CMh  bal&noo  In  Treasury*  100         400,154.054  55        +2,718.348  41 

ToUl  not  debt $909,106,565  OS        S920.64-l.So3  49     — S11.53S.2- 


•  Including  $150,000,000  reserve  fund. 

The  -     iov.  a  gross  debl  on  March  ;;i   i!H)7 

of  $1,311,974,5(38  04  and  a  >1  (gross  dtbt  less  net  cash 

in  the  Treas  try)  of  $909,106,565  08. 

TREASURY   CASH  AND  DEMAND   LIABILITY 
T  .     cash  holdings  of  the  Government  as  tin-  items  sood 
March  31  are  set  out  in  the  following: 

|         LIABILITIES. 
'.dings —  S  Trust  Fund  Liabilities — 

Cold  coin.. 552,101,869  00  Gold  certificates 652.101.869  00 

471 .673 .000  00 1  Sliver  certificates 471.673.01 

0...        6282.00000   treasury  notes  of  1890..        B.28    '>00  00 


fund [,130.146,869  00: 

•  :1  Fund  Holdings — 


Gold  coin  and  bullion. 





r  bullion 

United  St 

- 

Fractional  silver  colrv... 

tlonal  currency 

Minor  coin 

Bonds  and  interest  paid. 


lis 

t 


10 


372  824 
176.508 

li'  259 

1.  - 
893 .730 
oSlo.GOO 


I  trust  liabilities.  1 
am.  FundLiabU 

fund. 

checks  and 

drifts 

sing  officers'  bal- 

3 

:  itment 
account 

uieous  items 


130,1 16.S69  00 
23.137.965  S2 
11.512.9S2  42 


00 
00 
00 
50 
00 
00 

OO.TotaUen'l  liabilities 11;.. 775,938  15 

281 
35 


12,184.720  25 

1,441 


Tot .  in  Bub- 1 1  1 99 ,520 ,548  03 1 

In  Nat.  M;ink  Deposttarlec 

Credit  Treasurer  of  U.  S.     154.092.962  09 1 
Credit  C.S.dis.  officers.      11,142.717  52 


Total  in  banks 105.235.679  61 

In  Treas.  Ol  Philippine  Islands — 
Credit  treasurer  of  U.  8.         1,600,710  871     Cash  balance  and  Reserve — 

Credit  U.S.  dis.  officers.         2,287.002  60  Total  cash  and  reserve..    402,868,002  96 

;      M;lde  up  of — 

Total  in  Philippines..         3.S87.713  47   Available  252.S6S.002  96     

and 

Reserve  Fund  Holdings —  Reserve  Fund — 

Gold  coin  and  bullion. . .     150.000.000  00  Gokkfcbull.S150,000,000 


Grand  total.. ..1,648.790  M0  l]       Grand  total 1,648. 790.810  11 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  bas.^d  on  official  Government  statements,  in- 
dicates the  currency  holdings  of  the  Treasury  on  the  fiist  of 
February,  March  and  April  1907.  Statements  for  corre- 
sponding da!>-s  in  previous  year  will  be  found  in  our  issw  of 
April  1\  1906,  page  90  i. 

nil   VSl  W\    NE1    HOLDINGS. 


Holdings  in  Sub-Treasuries — 

d  bullion 

.  notes. 
r&l-tendi 

- 

■    T 


Fib.  1  1907. 
S 

2-5.(111.577 

17,275.488 

14,460 

8.12     - 

17.950,662 
7  01  • 


Minor  coin.  <tc 1,0 


Mch.l  1907. 

S 
310,617,216 
16,68 

7.7 
13,58 
7.361,332 
1,093 


1  1907 

.'iio  : 

14. 5'30.300 

4 ,934 
10.388,420 

0 

l.i'.i0,495 


Total  cash  in  Sub-Treasuries 336.51S.292 

Less  gold  reserve  fund. i;0. 000.000 


357,11  I  ■  29   ").'  520.548 
'U0  000     150.000.000 


Cash  balance  in  Sub-Treasuries ..186,518,292     207.114  329     109.520,548 

236     ] 

Cash  In  Philipp 4,200,304         3.422.552         3,887,713 


Net  Cash  in  bai  easuries 351.373.548 

Deduct  current  U  L06  '.05. 342 


13,941 


ble  cash  balance .244.708,200     250 


o  "Chiefly 

d  I  (Ulll  >n  and  $1,490,495  minor  coin.  4c,  not  Included 

I  aicnt  "Stock  o 


IMPORTS  AND  EXPORTS  10R  MARCH. 

B  ireau  of  Sti  at  Washh  .  the 

■  ■■for    M 
I  from  p 
follow!:    ■ 

I  ED  STAT  I 
(In  the  following  tab.  .phers  (000)  are  in  all  eases  om:' 

19i 

■  ?».  Bxpartt. 

Merchandise.  S  S  S  S 

July-f 

. 

159  .  ' 

i 
2 

J 

J 

I 

i 
i-  i 

•  mporta. 


W         I  ,  gold  and 

nine  months  Bint     J 


Mtrehanttlsi . 


Months. 


iwrts. 


Im-  of 

ports 


Fj-  oj 

ports. 


Im- 
parts. 


s  s  $ 

1905  07  I   151  ,905  l  ,065 

|O05  l)o  1.343.902     913.  >  .  i  130   I  I, 


loot  05  I  I  15.039 

1903  Ol  I  ,l(.7  ,83  ■ 

1902  o.i  lilt  162 

l  oo l  02  I  080,987 


745,710  12 

777 .002  33 . 


s        s        s        s        s 

i  ..i  866  10 

16.891    SI  ■  -.154 

I  •        ,1. 

56.009    35  131     20     18  IS 

i  >   ■         ■  •  18,843  19.0]  1 

I  i 


a  Excess  of  Imports. 

Sim 
years  make 


or  six 


M  i  rchandlse . 


Gold. 


Thru 
Mont/is. 


Fi- 


lm- 
ports. 


of 

rts   ports. 


F.i . 

o/  Ex- 

Exports  ports. 


iiSS 
i  or  is 


1907... 
1906... 
1905... 
1904... 
1903... 
1902... 


s 

SI  1. 50  I 
457,880 
367.446 
380,733 
391,672 
337.404 


382,917  12 
324,352  13 
311.858    55,588 
262,960  117.77:; 
26-1.027  I- 
231.715  105,749 


S 

20.1  l(, 

34,015 

4,387 

15,07:! 


S  $ 

05,904 

I  ■  9,830 

24,792 

22.115al7.728 

05,761 

9,334 


$ 

ii  315 

6.515 


S 

6,201 

6.449 

S.332 


a  Excess  of  imports. 

In  thi  s    tab!  s  of  totals,  gold  and  silver  in  ore  for  all  J 
are  given  under  th<  heads  resped  ively  of  gohl  and  silver. 

'1  he  follow  ing  shows  I  he  merchandise  balance  for  each  year 
back  to  1S75: 

1  XCESS  OF   MERCHANDISE   IMPORTS  OK   EXPORTS. 


9  months  ending  March  31 — 

1875 Exports        $536 ,9 1 7 

ls7t. Exports    00.200.205 

1-77      Exports  154.775,992 

1878   ---. Exports  203,114,701 

1879.. Exports  229.272,061 

1880   Exports  159,082,291 

lsM    Exports  234.840,790 

1882. Exports    65.094,218 

1883 Exports  105,410.402 

1884. .Exports    S3.222.414 

1885        Exports  157 .994 .850 

1886 Exports    44,513,454 

lss7 .Exports    68,580,226 

1S88 Exports     15 ,047 ,464 

1 889 Exports    33,548.303 

.Exports  111,902,104 

1891 Exports    79,731 .751 

1892 Exports  209 ,38.3 .000 

..Exports       '.1,052,488 

1894 Exports  228.457.354 

1895 Exports    87 ,518 ,406 

1896 _ _  Exports    70 ,590 ,56 1 

..Exports  323,413.022 

1898 Exports  470 ,051 ,994 

1899. Export  s  447 ,970 ,370 

1900 ..Exports  411,854,666 

190]     ..Exports  510.241,953 

1902 Exports  402.292.975 

1903 Exports  337,159,810 

1904. ..Exports  422,124,982 

1905 Exports  305 

1906 Exports  430, 

1907 Exports  385,845.060 


I     3  months  ending  March  31 — 

11875 Exports    (] 

11876- Exports    30,620  507 

1877... Exports     4 1 .520 ,311 

11878 Exports  101,15 

1879 ..Exports     72,647.006 

( l.ssO Exports    22 ,56 1  ,873 

1881 Exports    73,128.038 

11882 Exports  245.495 

11883 Exports    50,834 

1884... Exports    21,162,333 

1885 Exports     48.040.123 

11886 Exports  553,978 

1 1887 Exports     17 .626.656 

1 1888 Imports     1 7 ,925,209 

1889 .Exports      5,623,324 

1890 Exports    24,662.466 

1 189 1 Exports    26 .905 .566 

1 1892 Exports    53.932.822 

1 1893 Imports    37.454 .805 

11894 Exports    50  961.614 

11895 - Exports       7,215.171 

1  s'.'O Exports    42 .664 .737 

11897 Exports     74.112.377 

1898 .Exports  150.500,077 

11899 Exports  122,669,317 

I19O0 Exports  139,927 

1901 Exports  104,061' 

11902   ._ Exports  105,748 

11903 Exports  127,644,768 

1904. ..Exports  117,778  I  26 

1 1905. Exports     55 ,588  '  1 7 

Expi  >rt  -  1 33,528 .337 

1 1907 Exports  1 28 .586 ,596 


pXouctarylCCommcvciiil^n^UsltlljcwB 

(From  our  own  cortespondent.) 

London,  Saturday,  April  6  1907. 
On  the  re-opening   of  the   Stock  Exchange  on   Tue 
fling — it  had  i  ■  ■  i  ling  Thi 

ling — there  was  a  :   inclination  to  put  up  pri< 

But  the  upward  m^  did  not  hist  long,  partly  because 

telligence  from   .\Yu    York  was  no1  ered  quite 

jfactory,   b  of  l">th 

New  York,  the  besl   opinion 

undoubtedly  is  thai   I  -  over,  that  the  liqui- 

datii  is  nearing  its  end, 

and   thai  mparati  tiet    time   may  ed. 

.  I  lie  1  ise  in  the  upon  Li 

loney  market.     ] 

d  thai   I  lunt  of 

beginning  of  thi  about  J  >ld 

ling 

... 
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which  followed  lasted  little  more  than  two  and  a  tab 
and  that  since  then  there  has  been  a  very  rampanl     pecula- 
tion.   The  fear  is  entertained  thai  the  liquidation  in  1900 
was  not  completed,  that  much  had  bu  in<  nursed 

ever  since,  and  therefore  that  t  he  stal  e  of  t  hinge  in  <  rerrhany 
is  not  as  sound  as  it  looks  on  th<  ce.     In  addition  to 

this,  it  is  known  that  vast  quantities  of  goods  wen-  imported 
previous  to  the  coming  into  force  of  the  new  commercial 
treaties  on  the  1st  of  March  190G.  These  goods  have  been 
carried  on  borrowed  money,  and  there  is  doubt  entertaii 
whether  even  yet  they  have  all  been  sold.  Furthermore, 
business  has  been  so  exceedingly  active  thai  manufacturers 
have  been  increasing  their  premises  and  their  plants  in  i  \ 
direction,  and  it  is  said  that  the  new  business  has  not  come 
quite  up  to  their  expectations.  To  cap  all,  the  reports  of 
the  banks  for  the  year  1906  show  that  they  have  all  locked 
up  an  uncomfortably  large  proportion  of  their  capital  in 
securities  which  for  the  time  being  are  not  salable. 

For  all  these  reasons  there  is  a  certain  amount  of  appre- 
hension respecting  the  state  of  things  in  Germany.  At  all 
events,  money  in  Germany  is  exceedingly  scarce  and  dear. 
At  the  end  of  March  everybody  was  prepared  to  find  an  ex- 
traordinary demand  for  banking  accommodation.  And  the 
expectation  has  been  quite  realized.  The  Imperial  Bank, 
to  prepare  itself,  had  obtained  a  good  deal  of  gold  from  the 
Austro-Hungarian  Bank.  Vet  the  return  just  issued  shows 
that  the  cash  in  hand  fell  during  the  week  considerably  over 
7  millions  sterling,  bringing  it  down  to  under  39  millions 
sterling,  and  as  over  9  millions  sterling  is  in  silver  the  real 
gold  held  was  under  30  millions  sterling.  On  the  other  hand, 
the  note  circulation  increased  very  nearly  19  millions  sterling 
and  at  the  end  of  the  quarter  considerably  exceeded  86*^ 
millions  sterling. 

In  Paris  where  the  monthly  liquidation  has  been  going  on 
during  the  week,  there  has  been  a  sharp  fall.  Speculation 
there  has  been  running  rampant  during  the  past  few  months, 
operators  being  encouraged  by  the  happy  ending,  in  the  first 
place,  of  the  Algeciras  Conference;  and,  in  the  second  place, 
of  the  separation  of  Church  and  State.  Even  the  action  of 
the  Bank  of  France  in  raising  its  rate  of  interest  first  and  its 
rate  of  discount  afterwards  from  3  to  3^%  has  not  succeeded 
in  stopping  the  speculation.  Consequently  the  carry-over 
was  found  to  be  difficult  this  week.  There  was  a  sharp  fall 
in  all  kinds  of  securities,  more  particularly  in  copper  se- 
curities. 

The  tendency  is  for  money  to  become  easier.  Indeed, 
early  in  the  week  the  supplies  in  the  open  market  in  conse- 
quence of  the  large  Treasury  disbursements  at  the  end  of 
March  had  been  so  much  augmented  that  the  open  market 
was  able  to  pay  off  what  debts  fell  due  to  the  Bank,  and 
there  was  an  inclination  to  put  down  rates.  Subsequently 
there  was  a  fear  that  the  Bank  of  England  might  take 
measures  to  protect  its  reserve  and  rates  somewhat  steadied. 
For  the  moment,  therefore,  it  is  not  easy  to  gauge  the  mar- 
ket. Yesterday  and  to-day  the  Bank  of  England  paid  out 
large  amounts,  and  for  a  week  or  two  it  is  probable  that 
money  will  be  very  plentiful  and  very  easy.  But  if  the  de- 
mand for  gold  for  New  York  should  increase  or  if  measures 
should  be  taken  to  obtain  gold  for  the  Imperial  Bank  of 
Germany,  there  will  be  a  sharp  recovery. 

The  India  Council  offered  for  tender  on  Wednesday  50  lacs 
of  bills,  and  the  applications  exceeded  500  lacs,  at  prices 
ranging  from  Is.  4  3-32d.  to  Is.  4  5-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  3-32d.  and  for  telegrapliic  transfers 
at  Is.  4  5-32d.  per  rupee  were  allotted  about  10%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  four  years. 


Tin-  Hank  rates  of  discount  and  open  market   rates  at  the 

chief  Continental  cities  have  been  as  folio. 


1907. 

1906. 

1905. 

1904. 

1903. 

April  3. 

April  4. 

April  5. 

April  6. 

April  8. 

£ 

£ 

£ 

£ 

£ 

Circulation 28.930,410 

29.178,635 

28,760.055 

2S.x7s,:;oo 

29,685.350 

Public  deposits 13,495,260 

15,586,446 

12,797,002 

11,409.902 

7.851.565 

Other  deposits 44,050,557 

42.750,451 

41,830,513 

40,664,712 

39,453,398 

Go  vernm't  securities  15,447,423 

16,112,580 

16,443,673 

L'(),ss:;,osii 

14,509.791 

Other  securities 36,684.653 

33.553,741 

28,571.985 

25.952,863 

27,802,065 

Reserve, notes&coin.  23.860,503 

26.447,17  1 

28.434,604 

23,031.075 

22.839.970 

Coin&bull..both  dep.  34,340,713 

37,175,809 

3S,744,669 

33,459,375 

34,350,320 

Prop,  reserve  to  lia- 

bilities  p.  e.         41  7-16 

45  % 

52 

44% 

48% 

Bank  rate p.  c.               5 

<>:*'.. 

2% 

4 

4 

Consol,  2%p.  c 85  13-16 

90  15-16 

91% 

88  13-16 

91  5-16 

Silver 30d. 

29  ll-16d. 

25  13-16(1. 

25%d. 

22  11-16(1, 

Clear.house  returns.  198,9S5,000 

284,635,000 

345.370,000 

166,693,000 

204,435.000 

a  April  5  1906. 

The  rates  for  money 

nave  been  as  follov 

•s: 

April  5.         March  28.       March  22. 

March  15. 

Bank  of  England  rate 

5              5  1-16  ©5% 

0 

5 

Open  Market  Rate — 

Bank  bills — 3  months 

4%          5  1- 

5@5  1-16 

5  1-16  ©5% 

— 4  months 

4»< 

5@5% 

5@5  1-16 

5  1-16  @5% 

—6  months 4%@4% 

5%@5% 

5 

5 

Trade  bills — 3  months 

5 

5%  ©5% 

5%  ©5% 

5% 

— 4  months 

5 

5%@5% 

5%  @ 

5%  ©5% 

Interest  allowed  lor  deposits— 

By  joint-stock  banks 

3% 

3% 

3% 

3% 

By  discount  houses: 

A  t  call 

3% 

3% 

3% 

3% 
3% 

3% 

3% 

3K 

Halts  ol 
Interest  at   - 


April  6. 
Hank    Oven 

Rati  .   Market. 


Paria-- 

Berlin 6 

Hamburg... 6  5% 

;  rankfori  - 6  5% 

Amsterdam  .  i;  5% 

in     '-Is    .- 5  4% 

\  lenna 4%  4% 

.urg ..  7 

Madrid 4%  4 

eu|M-iiuagen i;  5% 


March  30.  March  22.  March  16. 

Bank      Open     Bank      Open    Bank     Open 
Hon    Mark,  t  rket.     Bate.  Market. 


m 

6 
6 
6 

a 

.". 

4% 

7 

4% 
6 


3% 

5% 
5% 

by, 

1  7-1', 


• 

6 

6 

6 

6 

4% 

7 

4% 

6 


3% 
b% 
b% 
5% 
5% 
4% 


3 

5% 
b'A 
5H 

5% 
3  15-10 


4  7-16  4%    4% 

4~"    4%    £~ 

6      5% 


,'-.    Pixley   &  A  bell    writ<    ae   follow*    under  date  of 
April  4: 

GOLD.     Some  £900,000  in  bar-:  has  arrived  this  week,  of  which  about  £550.000 
was  taken  for  New   York  at  77s.    1 0 :  -  d . .  whilst    India  took  about  £190,000.      The 

b  dance  ha  1  been  bought  by  the  Bank,  but  •  New  York  re-sold  £100 

md  the  quotation  has  now  fallen  to  77a  9  Bank  has  bought 

£348,000,  of  which  £189,000  is  In  bars  and  £  I  15.000  from  Paris.     Tne  only  with- 
il  is  £25.000  tor  South  America.     £364,000  la  due  to  arrive  ne«  week  from 
h  \fnca.     Arrivals— Cape, £790.000;  Australia. £231.000;  Bombay. £104.000; 
Vera  Cruz.  £8,000;   West  Africa.  £12,0  12,000;   West  Indies.  £19.000; 

total,   £1,176,000.     Shipments— Singapore,   £20,000;     Bombay.   £79,850:     total, 
£99.850. 

SILVER. — The  market  has  again  fallen  %d.  during  the  past  week  on  further  sales 
on  China  account  and  by  the  Indian  Bazaars,  and  spot  1-  now  quoted  at  30  l-10d 
The  lowest  point  touched  was  yesterday ,  when  30d.  was  quoted,  but  a  few  specula- 
tive buying  orders  and  some  "bear"  covering  have  to-day  caused  a  reaction  of 
1-Kid.  Forward  has  been  quoted  from  3-16d.  to  5-16d.  under  cash,  and  closes  at 
the  former  difference.     The  Bombay  quoti  •    Rs.  76  9-16  per  100  Tolahs. 

Arrivals— New  York,  £116,000;   West  Indies,  £3,000;   total,  £119,000.     Shipments 
—Colombo.  £2,698;   Bombay.  £133,450;    total,  £136,148. 


MEXICAN  DOLLARS.— There  is  nothing  to  report  in  them. 
York,  £15,000.     Shipments— Bombay,  £46,500. 


Arrivals — New 


The  quotations  for  bullion  are  reported  as  follows: 


Mch.  27. 

s. 

d. 

77  10% 

70 

5% 

76 

;,',* 

76 

5%* 

76 

5M* 

SILVER.  Apr.  4.    Mch.27. 

London  Standard.  d.  d. 

Bar  silver,  fine,  oz 30  1-16  30  13-16 

"    2  mo.  delivery,  oz.  .20%        30  9-16 

Cake  silver,  oz... 32  7-10  33% 

Mexican  dollars nom.      nom. 


GOLD.  Apr.  4. 

London  Standard,    s.  d. 

Bar  gold.  fine.  oz... 77  9% 

U.  S.  gold  coin.  oz.. 70  5% 

German  gold  coin.  oz76  5%* 

French  gold  coin.  oz. 76  5%* 

Japanese  yen,  oz 76  5%* 

*  Nominal. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Thirty-one  weeks.                             1906-07.  1905-06.  1904-05.  1903-04. 

Imports  of  wheat,  cwt 48,671.400  46.913,800  61,652,100  52,255,161 

Barley 15,488,900  15,277,000  15,623,900  22,818,968 

Oats 6,437,000  7.556,500  8.048.100  10.029,098 

Peas 1.193.890  1,175,235  1.380,071  1,448,919 

Beans 597.890  501,300  1.111.730  1,535.848 

Indiancorn 30.698.100  28.865,200  26,694,200  31,251,697 

Flour 8,322.200  9,435.700  7.147.120  14.020.524 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1906-07.  1905-06.  1904-05.          1903-04 

Wheat  imported,  cwt 48,671.400  46,913,800  61.652,100  52,255.161 

Imports  of  flour 8,322.200  9.435,700  7.147.120  14.020,524 

Sales  of  home-grown 18.539,747  23,201,680  10.952.968  12.353.388 


Tota ! 75 .533 ,347 

Averageprice  wheat,  week 26s.   Sd. 

Average  price,  season 26s.  4d. 


79.551.180     79,752. 18S     78,629.073 
28s.  3d.         30s.  9d.       27s.   lid. 
28s.   Id.         30s.   4d.       27s.       2d" 


This  week. 

Lastui'k. 

1905-06. 

1904-05. 

3,945,000 

3,965,000 

3.960,000 

3,990,000 

190,000 

165.000 

165,000 

130,000 

460,000 

515.000 

505,000 

360,000 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

Wheat qrs. 

Flour,  equal  to qrs. 

Maize qrs. 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 

Weekending  April  19.  Sat.  Mon.        T.ns.  Wed.  Thnrs.  Fri. 

Silver,  peroz d.  30  7-16  30  7-16    30  3-16  30%  30  5-16  30% 

Consols,  new,  2 %  per  cents..  86  5-16  8654         86%  86  1-16  86  1-16  85% 

For  account 86  7-16  86%         86%  86  3-16  86  3-16  85% 

French  rentes  (in  Paris). -fr.   94.57%  94.55        94.60  94.52%  94  42%  94.42% 

Russian  Imperial  4s 74%  74%         75  75H  75  74% 

do         do        new  5s...  84%  84%         85%  85%  85%  85% 

Amalgamated  Copper  Co 96%  93%  97  96%  96% 

b  Anaconda  Mining  Co 12%  12%  12%  13  12%  12% 

Atchison,  Topeka&  Santa  Fe  97%  95%  95%  97%  96%  97% 

Preferred   99  99  99  99  99  99 

Baltimore  &  Ohio 102%  100%  100%  102%  101%  101 

Preferred    93  93  93  93  93  93 

Canadian  Pacific 180%  179  180%  182%  180%  181 

Chesapeake  &  Ohio 43%  12',  42  43  42%  42% 

Chicago  Great  Western 14%  it  14  14  14  14 

Chicago  Milw.  &  St.  Paul- --139%  137%  136%  138%  137  137% 

Denver*  Rio  Grande,  com..  31%  31  29%  31  31  31 

Preferred   78  78  77%         77%  77%  77% 

Erie,  common... 25  23%  24  24%  24%  24% 

First  preferred 57  55  54%  55  55%  56 

Second  preferred 39%  38%         39  39%  38  38% 

Illinois  Central 150  150  150  150  150  150 

Louisville  &  Nashville 121%  119%  119%  120  120  120% 

Mexican  Central 23%  23  23  23  22%  22% 

Missouri  Kan.  &  Tex.. com..   37%  36%  37  37%  37  37% 

Preferred    6S  68  68  68  68  68% 

National  RR.  of  Mexico 55%  55%  55  54%  54%  54% 

N.  Y.  Cent.  &  Hud.  River- -.123  122  121  122%  122  122% 

N.  Y.  Ont.  &  Western 39  39  39  39  39  39 

Norfolk  &  Western,  com 79%  78%  ,7  78%  77%  77% 

Preferred       82%  82  86  82%  82%  82% 

Vorthern  Pacific 137  132%  134%  133%  135% 

a  Pennsylvania 64%  63%        64  64%  64  64% 

n  Heading  Co 55%  54  53%  55  54%  55 

a  First  preferred 44%  44%  44%  44  44  44 

a  Second  preferred 44  44  44  43%  43%  43% 

Rock  Island  Co 22  21%  22%  22  22% 

southern  Pacific S6%  S2%         S3  85%  84%  85% 

SoutlKrnHailwav.com 22  21  21%         21%  21%  21 

Preferred      66%  66  65H  66  66%  67 

Union  Pacific,  common 142  137%  138%  140%  139%  140% 

Preferred   91  91  91  90%  90%  90 

U.S.  Steel  Corp.,  com 39  37%         37%  3S%  38%  38% 

Preferred   103%  101%  102  103%  103 %  103% 

Wabash   15  15  15  14%  14%        15 

Preferred   26%  25%         26  26  26  26 

Debenture  Bs 65%  65  65  65  64%  641.. 

a 

a  Price  per  share.     6  £  sterling 
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[LURES    FOB    FIRST   QUARTER    OF    1907.— The 
following  figures,  prepared  from  Messrs.  R.  G.  P  a  &  < 

•  .v  tin1  Qumber  of  failures  in  th«    l 
I  Canada  during  tb  -   March  31  1907.     For 

-   for  i  bve  pi  mding 

of  the  preci  dii  are  given: 


March  31  I 

Sta:  -itorles — 

New  England  States 321  S2.941.883 

Middle  suites _ 757  12.192.812 

Southern  States 687  6.421.536 

Southwestern  States 286  2.48! 

Central  Western  States 509  4.172,708 

Par  Western  States. 839  1.815 

Pacific   States 237  2.041.878 

Aggregate  Tin i                    3,136  $32.01 

utda 311  S2.915.645 

Banking  failures  m  I".  S.  (not  included 

in  above) 12  $6,985,219 


— Quart 

8  110.066 
7.081 ,660 

U 59. 450 
342  2.466.174 
281         1.71 


3,102     $33 
387      $2,919,720 

13       SI. 260.094 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  fol 
ing  table  shows  tin-  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.     The  statement  for  April  1 

1906"  will  be  found  in  our  issue  of  April  7  1906,  page  7S5. 


-Slock  of  Money  A  pr.  1  1907— 


Gold  coin  and  bullion. 

Cold  certineales.a 

Standard  silver  dollars 

Sliver  eertnieates.a 

Subsidiary  silver 

Treasury  notes  of  1S90 

United  States  notes 

National  bank  I 


In  United 
States. 

S 
1,611,373.750 

561.969~.530 


128.435.053 
6282.000 

346.681.016 
.V.i7..*12,063 


Hi  Id  in 
Treasury.d 
$ 
268.742.602 
42.018.390 
7.372,824 
4.710,967 
7,37 

10,259 

4.934.562 

10.3S8.420 


Money 

April  1 
1907- 
$ 
690.439,279 
610,173,479 
82,923,706 
466.962,033 
121,059.533 
0. 271. 741 
311.746.451 
586,823,643 


in  Circulation 
April  1 
1906. 
$ 
643.993.307 
489,830,619 
81,711,436 
165,110,695 
109,489.339 
7,768.095 
337.524.0S1 
541. 077. 2 16 


Total. 3,251.953.412     345553.544     2.906,399,868     2.676. 504. 7-^ 

Population  of  the  United  States  April  1  1907  estimated  at  85.720,000:  circulation 
per  capita,  $33  91. 


a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of 
the  appropriate*inds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the 
account  of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  include  deposits  of  public  money  in  National  Bank  Depositaries  to  the  credit 
of  the  Treasurer  of  the  United  States,  amounting  to  S154.092.962  09. 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
March.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  nine  months  of  the  fiscal  years  1906-07  and 
1905-06.  For  statement  of  March  1906  see  issue  of  April  21 
1906,  page  008. 


RECEIPTS  AND  DISBURSEMENTS  (000s  omitted) 
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BANK  NOTES    -CHANGES  I X  TOTALS  OF,  AND  IX 
DEPOSITI.:)   BONDS,   4c— We  bleg  which 

show  all  t!  -  and  in  bonds 

arvl    li  Mnrrh 

1906  will  be  found  in  our  issue  of  April.  1  I  1906  lv . 


1008-07. 


Moh.  :!0 

i  .■!,.    28 

Ian.    31 

!).'.•.   31    -    - 

Nov.  30 

<vt.    :;i 

Sept  39 

\un.  31 

July      . 

June  ;;u 

Miv    31 

April  30 


/;  irnti  and  Lnjnl-Tin- 
Otpottt  /or 
Bank  Circulai 


Bondt. 


I 

17.900 

103,840 

,0,830 

,3,180 

1      ..'.270 

526,94  1,030 

0 


Lcgal- 

Tt  nil,  rs. 


10.80 

40.SJ 
16  .;  I! 

S.816 
46.134,184 


Circulation  A/loot  Under 


Honds. 


547 
516 


S 


I.iijul- 
7'i  ndn$. 


9.000 

I6.fi 

B9.102 

1.818 

14.184 


Total. 


59751 

la.Ofo 

!9,060 


For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  the  first  item  in  Financial  Situation. 
The  following  shows  the  amount  of  each  class  of  bonds  held 
against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  March  30. 


Bonds  on  Deposit 
March  30  1907. 

U.  S.  Bonds  H,                    10  1907  to  Secure. 

Bank 
Circulation. 

Public  lit  posits 
in  it- 

Held. 

2  peroents,  Panama  Canal 

1  per  cents.  Funded  1907 

S16.828.080 

27,471,750 

7,546.900 

4,460,220 

493,S30,950 

$12,838,000 
9.044,200 
6,403,750 
6,577,500 

56.523,100 
1.003,000 

72,883.310 
1,711.000 
9,741.000 

$29,600,080 
37,115,960 

i  per  criiis.  is;);,,  due  1925 

3  per  cents,  1908-1918 

11,037,720 

tits,  Consols  1930 

550,354,050 

3.65  per  cents,  Dlst.  of  Colum.,  1924 

1  0(13.000 

St  ite,  City  ami  Railroad  bonds 

72,883.310 

1  .711  ,000 

9,741.000 

Total  on  deposit  March  30  1907- - 

S550.137.900 

$176,324,860 

$726,462 ,7G0 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Mar.  1 
and  Apr.  1,  and  their  increase  or  decrease  during  the  month 
of  March. 

National  Bank  Motes — Total  AJloat — ■ 

Amount  afloat  March  1  1907 $590,343,022 

Amount  issued  during  March $7,731,254 

Amount  retired  during  March -..  6,862,213  869,041 

Amount  of  bank  notes  afloat  April  1  1907 $597,212,063 

Legal-Tender  Motes — ■ 

Amount  on  deposit  to  redeem  national  bank  notes  March  1  1907 $46,605,649 

Amount  deposited  during  March $5,311,430 

Amount  of  bank  notes  redeemed  in  March 2,338,079       2,973,351 

Amount  on  deposit  to  redeem  national  bank  notes  April  1  1907 $49,579,000 

The  portion  of  legal-tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liqui- 
dation and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months: 


Legal  Tenders. 

Dec.  1. 

Jan.  1. 

Feb.  1. 

March  1. 

April  1. 

Depos-its  by — 

Insolvent  banks 

$ 

1,323,811 

16,059,871 

29,015.420 

$ 

1,283,376 

15,671,376 

29,927,633 

$ 

1,236.276 

15,547,136 

29,715,583 

S 

1.172,621 

15.185.670 

30,247,358 

$ 
1,119,171 

Liquidating  banks 

Reducing    under    Act     of 
1874* 

15,681,220 
32,778.609 

Total 

46,399,102 

46,882,385 

46.498,995 

46,605,649  49.579,000 

Act  of  June  20  1874  and  July  12  1882. 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  nine  months  of  the  last  two  seasons: 


Merchandise  Movement  to  New  York. 


Imports. 


Exports. 


i -o7.        190 

1 


Customs  Receipts 
at  New  York. 


1906-07.        1905-06 


July 

Aueust    . 
nber 

Wow  ' 
i  tecem 

nry., 
Marcto 


62.679,926 

58.644.1  is 
69.51 

17.1  13 
83.87  i 

7.400 
12,921 


6  894 

58,1  i 

17,750 

65.41 

14,102 


I 
44.601  ,647 
56,1  i 

1,21  i 
55.7'.' 


10  183.484 

48.84 

15.901 

I  .'i'ii 

1.9  !1 

0,112 

7.717 


17  955.839 
19.081.8  !8 
17.181.861 
18,94i 

I   'ls| 


14.538.886 
17.507 
17,030,037 
17,889,567 
15,883,385 
884 

..Ms 


Totals..  638.354. 15354s.'U'i  154.017,16  ■■<  15J.1  19.996 

I 

The  imports    and  exports  of  gold  and  silver  tor  the   nine 
months  h.iv  been  as  follows: 


Oold  Movemint  at  New  York. 

SUvcr—New  York. 

Month. 

Imports. 

K  sports. 

Imparls. 

Ex  ports. 

1 

1. oil. 294 

173.000 

$ 
1 

!'"",-07 

July 

i    

llUT      

'  T           

November 

% 

4.117 
1.330 
2.574 
17    .    1.171 

1 . :. ' 

S 

•11 
1  .-  - 

% 

1 

$ 

J. 728 
-  i  |2 

2.117     1'' 

101     5,175 

!)I0 
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DIVIDENDS. 

The  folio  hows  all  the  dividends  announced  for  the 

future  by  all  large  or  important  corporate 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam) 
Atchison  Topeka  <>t  Santa  Fe,  common. 

Ine  B is.,  preferred 

enti      I        ;  i . ! .  i  ■  1 1  i 

Chicago  Mllw.  &  St.  Paul.  com.  .t  pref.. 
Cleve.Ciu.Chlc.&St.Louls.pref.  (quar.)  . 
Cripple  Creek  Cent.  com.  (quar.)  (No.  7) 

preferred  (quar.)  (No.  8) 

Delaware  Lackawanna  &  West,  (quar.) 

('.ran  I  Rapids  .^  Indiana 

Grand  Trunk,  guaranteed 

First  preferred 

Second   preferred 

Third  preferred  (annual) 

Great  Northern   (quar.) 

Kansas  City  Southern,  preferred 

Missouri  Kansas  &  Texas,  preferred 

Northern  Pacific  (quar.) 

Reading,  second  preferred 

Rome  Watertown  &Ogdensb.,guar.(qu.) 

Southern,  preferred 

Street  Railways. 
Cape  Breton  Elect  ric  Co.,  Ltd.,  preferred 

Central  Traction  (PittsburgK) 

Columbus  (O.)  Ry.,  preferred  (quar.)  . 
Consolidated  Traction,  (Pittsburgh)  pref.. 

Detroit  United  Railway  (quar.) 

St.  Louis  &Sul>.  prof,  (quar.) 

Georgia  Ry.  &  Electric,  Atlanta,  com.. 

Preferred  (quar.) 

Grand  Rapids  (Mich.).  Ry.pref.  (quar.) 
Milwaukee  El.Ry.&Lt..pf.(qu.)  (No.  30) 

Montreal  Street  Railway  (quar) 

Philadelphia  Company,  common  (quar.) 
Spokane  &  Inland  Empire  RR.,  pref.  ctf 

Tampa  (Fla.)  Electric  Co 

Toledo  Railways  &  Light 

TwinCityltap.Tran.(Minneap.)  com.(qu) 

West  Penn  Rys.  (Pittsb.),  prof,  (quar.) 

Banks. 

Bowery  (quar.) 

Qcrmania   

Mount  Morris 

Trust  Companies. 

Broadway 

Farmi  rs'  Loan  &  Trust  (quar.) 

Kings  County ,  Brooklyn  (guar.) 

Nassau,  Brooklyn  (quar.) 

Miscellaneous. 
A malgamated  Copper  (guar.) 

Extra 

American  Caramel,  common  (quar.) 

Common,  extra 

American  Chicle,  common  (monthly) 

Amer.  Dist.  Teleg.  of  N.  J.  (quar.) 

American  Graphophonc.  pf.  (gu.)  (NoAS) 
American  Light  &  Traction,  com.  (quar.). 

Preferred  (quar.) 

American  Locomotive,  common  (quar.). 

Preferred  (quar.) 

Anaconda  Copper  Min.  (quar.)  (No.  26) 
Bergncr  &  Engel  Brewing,  preferred 

Preferred ,  extra 

British  Columbia  Packers'  Asso.,  pref.. 
Central  Dist,  &  Print.  Teleg.  (quar.)__. 

Century  Realty 

Chicago  Pneumatic  Tool  (quar.) 

City  Investing _ 

Claflin  (H.B.)  first  preferred  (quar.) 

Second  preferred  (quar.) 

Consolidated  Ice,  Pittsb.,  pref.  (quar.). 

Consolidation  Coal  (quar.) 

Distillers'  Secur.  Corp.  (quar.)  (No.  18). 
du  Pont  (E.I.)deNemoursPow.,com.(qu) 

Preferred  (quar.) 

Eastman  Kodak,  common  (extra) 

Edison  Elec.  111.,  Boston  (quar.)  (No. 72) 

Electric  Bond  &  Share,  pref.  (quar.) 

Federal  Sugar  Refining,  pref 

Harbison- Walker  Refract's,  pref.  (quar.) 
International  Nickel,  preferred  (quar.).. 

Int.  Smokeless  Powder  &  Chem.,  pref 

Internat. Steam  Pump, pref. (qu.) (No. 32) 

Montreal  Light,  Heat  &  Power  (quar.) 

National  Glass,  preferred  (guar.) 

New  England  Telephone  &  Teleg.  (qu.) 

New  River  Company ,  preferred  (quar.) 

New  York  Air  Brake  (quar.) 

North  American  Co.  (qiuir.) 

Pacific  Coast,  common 

First  preferred  (quar.) 

Second  preferred  (quar.) 

Proehr  &  Gamble,  common  (quar.) 

Streets  West.Stable  Car  Line ,  com.  (quar) 
Tennessee  Coal,  Iron  &  RR.,  com. (quar.) 

Preferred  (quar.) 

Trenton  Potteries,  pref.  (quar.)  (No.  37)-- 

United  Copper,  common  (quar.) 

United  Electric  Securities  Corp.,  pref 

V.  S.  Bobbin  &  Shuttle,  com.  (quar.) 

Preferred  (quar.)    

U.  S.  Cast  I.  Pipe  &  Fdry.,  com.  (quar.) 

Preferred  (quar.) 

I  'n  ited  States  Express  (No.  147) 

United  States  Glass  (quar.) 

U.  S.  Realty  &  Improvement  (quar.) 

United  States  Rubber,  first  pref.  (quar.) 

Second  preferred  (quar.) 

Vulcan  Detinning,  preferred  (quar.) 

Warwick  Iron  &  Stcil 

Worthington  (H.  R.)  Inc.,  preferred 


P,r 
Cent. 


Whi  n 

Payabli 


Books  Closed. 

Days  I  nil 


:'. 

2K 

2 

■AH     Apr. 


IK 
1 

2K 

\y% 

2 

2K 
2K 
3 


Apr. 
Apr. 
Apr. 

Apr. 
A  pr. 
April 
April 
April 
Apr. I 


\K    May 


4 

2 

IK 

2 

IK 
2W 

S3 
IK 

IK 

3 

IK 

IK 

33  1-38 

IK 
IK 

1H 

2K 

IK 

5 
1 

IK 
IK 

3 

10 
4 

3 

10 
3 

2 

IK 
H 
IK 
K 
1 
1 

M 
IK 
IX 
IK 
IK 

$1.75 

S4 

$4k 
3Ke 
2 
5 
1 
3 

IK 
IK 
IK 
IK 
IK 

m 

\K 

5 

IK 

\K 

3h 

IK 

IK 

4 

IK 
IK 
IK 
IK 
IK 
2 

IK 
IK 
IK 
IK 
3 
K 
1 
2 
2 

IX 
3K 
1 

IK 
1 

m 

2 

i 

IK 

2 
IK 

iv< 

3 

3K 


Julj 

May 
May 
May 
May 
April 

May 

Apr. 

May 

Apr. 

May 

May 

May 

Apr. 

May 

April 

May 

May 

Apr. 

May 

May 

May 

May 

May 
May 

May 

May 
May 
May 
May 

May 
May 
May 
May 
Apr. 
April 
May 
May 
May 
May 
Apr. 
Apr. 
May 
May 
May 
Vpr. 
Vpr. 
Apr. 
May 
May 
May 
Vpril 
Vpril 
\pr. 
fune 
Vpr. 
May 
May 
May 
vlay 
vpril 
May 
May 
■lay 
May 
Apr. 
May 
May 
Apr. 
June 
May 
May 
May 
May 
Apr. 
May 
May 
April 
Apr. 
May 
May 
May 
June 
June 
May 
Apr. 
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20  Apr.  11 
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1  June  11 
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22  Men.  31 
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Apr.  28  to 
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Anr.  16 
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Apr.  22 
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to 
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to 
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of  rec 
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June    2 
9 

April  30 

Mch.  30 

Apr.  20 
Apr.  20 
Apr.  J') 
Apr.  25 
April  1 1 
April  11 
April  11 

May  5 

July  1 

May  9 

May  1 
Apr.  23 

May  1 

April  1 

Apr.  15 

.  April  1  5 

May"! 

Apr.  15 
May  10 
Apr.  20 
April  15 
April  20 
Apr.  12 
May  1 
Apr.  1 
May  1 
May  1 
April  30 
May     1 

May     1 

April  30 


May  6 
May  4 
April  30 
May     1 

May  5 
May  5 
April  10 
April  10 
Apr.  21 
April  21 
May  1 
Apr.  30 
Apr.  30 
May  26 
Apr.  21 
Apr.  15 
May  1 
May  1 
May  20 
Apr.  30 
Apr.  28 
Apr.  25 
May  16 
May  1 
May  1 
April  20 
April  30 
Apr.  28 


May  2 
Apr.  15 
May  1 
Apr.  26i 
April  10 
May  1 
April  30 
May  1 
April  30 
Apr.  25 
May  6 
Apr.  25 
Apr.  21 
May  15 
May  1 
May  1 
May     1 


Apr.  10 
Apr.  11 
Apr.  11 
Holders 
Apr.  17 
Holders 
April  21 
April  21 
May  2 
May  2 
May     1 


to 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 

to 


Apr.  25 
May  7 
May  7 
Ap.  18a 
Apr.  29 
April22a 
April  30 
April  30 
May  31 
May  31 
May   15 


to 
of  rec. 
of  rec 

to 


May  1 
Apr. 15a 
Apr. 15a 
May     2 


to 


May     ] 


a  Transfer  books  not  closed.  6  Payable  in  common  stock  at  par.  r  On  account 
of  back  dividends — covering  period  from  May  20  to  Nov.  20  1905.  h  On  account  of 
over-due  dividends.     !  Correction.     J;  On  account  of  deferred  dividends. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  th:>  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
160  Metropolitan  Casualty  In- 
surance CO.  Of  X.   V    .12  5 
,000  Bay  State  Gas  Co.  ol  I  K 

40  Havana  Go.,  com.    10  K 

10  Trust  Co.  of  America.  ..745 


Stocks. 

35  Carnegie  Trust  Co 225 

Bonds. 
$3,500  The  Metropolitan  Water 
Co.    (W.    Va.)    1st   4s, 
1910,  J.  &  J 49  % 


Breadstuff s  Figures  Brought  from  Page  947. — The  state- 
1 1 1 f  iit--  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.     'J)if;  i  at  Western 

lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  thi  rs,  have  been: 


/<> 

b 

M 1 1 1 1 1  • 

i "etroit 

and 

SI  .    Louis... 

IS  City. 

Tot.wk.'O? 
Same  wk.  '06 
Same  wk.  '05 

■06— 
1904-05... 


Corn. 


Oats. 


Barley 


Ryt . 


244,102 


720 
62,010 
21,750 


. 


119 

"  147 
116 

118 

154 


ooo 


bush.  32  lbs.  bush 

31,184 

II 

'  .000 


2.000 
36,000 


bu.  56  lbs. 

41.000 

24,300 

4.449 

84.100 

700 


7.000 

10,000 


391  i 
301,! 
244,743 


107    1,1 


70,203 
81.198 


15,225.(1.'";  186  621,388  154.737.266  U  6,356 

14,574,194  : 

12,633,368  177,516,939  146,280,1  5.533 


Total  receipts  of  flour  and  srain  at  the  seaboard  ports  for 
the  week  ended  April  13  1007  follow: 


Flour,  Wh<at,  Corn. 

Receipts  at —  bbls.  bush.  bush. 

New  York. 118,0x3  419,000  589.100 

Boston 42,040  112,4  16  i  i 

Portland 5  70,046      

Philadelphia 80.200  93,571  118,562 

Baltimore 34,613  60,639  480,301 

Richmond 19,5 

Newport  News 10.068      

New  Orleans.a...  15,868  30,000  186, 

Galveston... 133,000 

Norfolk 15,927      

Montreal 4,717  7-. 298  4.942 

Mobile 

St.  John... 2,780  74.810      


Oats, 
bush. 

9.298 
71.500 


20,326 
24,700 


Rye. 

bush. 

4  1,950 


5.979 
~3~.6o2 


26,372 

1 .072 


Total  week 337,679     1.115,352      1.641.720      1.089.402     104.981       68,394 

Week  1906 249,296        672.820     1,168.240     1,451,891       89.058        14.538 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  April  13  compare 
as  follows  for  four  years: 

Receipts  of—  1907.  1906.  1905.  1904 

Flour bbls.     5.519.099         4,597.394         2.878.473         6,072.361 


Wheat bush.  2 1 ,339 ,369 

Corn 40,575,400 

Oats 13.665,107 

Barley   1,773.898 

Rye... --. 368,696 


20.167,157 

55.404,528 

26.191.479 

5,421.378 

476,654 


5,247,736 
47,826,316 
11,146,843 

2,418,325 
153.280 


13,858,186 

25.562,039 

12,630.789 

1,490,019 

458.414 


Total  grain 77.722,470     107,661,196       66.792,500       53,999.147 

The  exports  from  the  several  seaboard  ports  for  the  week 

ending  April  13  1907  are  shown  in  the  annexed  statement: 

Ptas, 
btsh. 

1.785 

"666 


Wheat, 
Exports  from —  bush. 

New  York 222.386 

Portland 70,046 

Boston 356,344 


Philadelphia 

Baltimore 

Norfolk 

New  Orleans  . 

Galveston 

St.  John 


216.000 
56,000 

84~,773 

74.810 


Corn, 

bush. 

431.602 

180",649 
214,285 
511,649 

62~,9ii 

22,118 


Flour, 
bbls. 
90,023 
5,633 
9,6  14 
23,657 
47.244 
15,927 
15.333 
3.26S 
2,780 


Oats,  Rye,  Barley, 

bush.  bush.  bush. 

3S.585       30.378 

9.2V"b       

"V.igo  ".'.II'.  .'.'./. 

60       - 


3,525 


Total  week 1,080,359  1,466,141  225,597 

Same  time  1906.-1,293,852  2,161,693  161,687 


52.658 
986,625 


3,002 


33.380 

16,169  142,553 


900 


3. 285 
16.646 


The  destination  of  these  exports  for  the  week  and  since 


July 


1906  is  as  below: 

■Flour- 


Since 
Week        July  1 
Exports  for  week  and  Apr.  13.      1906. 

since  July  1  to —  bbls.  bbls. 

United  Kingdom... 121,105  4,842,022 

Continent 55,065  2,033.719 

So.  &  Cent.  Amer..  23,300      637,827 

West  Indies --  23,062  1,216,042 

Brit.  No.  Am.  Cols.      1,065         61.474 
Other  countries 156.918 


-Wheat- 


-Corn- 


Since 

Week         July  1 

Apr.  13.  1906. 

bush.  bush. 

641.926  39.050.140 

423.700  35,130.211 

14.73S        318.796 

10,547 

8.000 

379,935 


Week 
Apr.  13. 
bush. 
542.767  25 
S70.725  30 
4.760 
34,829     1 
13.0S0 


Since 
July  1 

1906. 

bush. 
.453,776 
.777.125 
755,375 
8S4.260 
80.950 
162,385 


Total 223,597  8,948,002   1.0S0.359  74,897,629  1,466,141  59.113.871 

Total  1905-06 161.687  8.645.597  1,293,852  44,604,829  2,161,693  100196.701 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  April!  3  1907,  was  as  follows: 

Corn.  Oats* 

bush.  bush. 

920,000  386,000 

340,000  4.000 

81,000  136,000 

1,901,000  178.000 

285.000  138,000 
129,000 
33,000 


Wheal 
bush. 

New  York 1.328.000 

Boston. .- 262,000 

Philadelphia 427,000 

Baltimore-.- 345,000 

New  Orleans 224 ,000 

Galveston.-- --  546,000 

Montreal 20.000 

Toronto - 23.000 

Buffalo-. - 663.000 

i 741.000 

Detroit 278,000 

Chicago ---  9,769,000 

Milwaukee 424,000 

Fort  William 4,3S2,000 

Port  Arthur 4,523.000 

afloat 490,000 

Duluth 9,6 

afloat 221,000 

Minneapolis 10,400,000 

St.  Louis. --  2,051,000 

Kansas  City 3,619.000 

Peoria 221.000 

Indianapolis 134 .000 

On  Mississippi  River 

OnBakes 451.000 

On  Canal  and  River. . .        


Rye, 

bush. 
45.000 


52.000 


Barley, 

bush. 

21,000 


257,000 
617,000 
273.000 
2,091,000 
537,000 


254,000 
6,000 
520.000 

31.000 
903,000 
002.000 


1,000 

192.666 
19.000 
16.000 

559.000 
3.000 


2,000 

303~,600 

717,000 
928,000 
256.000 
161,000 


SS6.000 

3.111.666 

301.000 

55.000 

S79.000 

127,000 


1,386,000 


Total  April  13  1907.-51,179,000 
Total  April  6  1907.. 49,659.000 
Total  Apr.l  14  1900.-46.148.000 
Total  April  15  1905.-30,972,000 
Total  April  16  1904--31.369.000 
Total  Vpril  18  1903--37.271.000 


11,217.000 

11,995.000 

7,86  I 

10.379.000 

9.278,000 

8.341,000 


271,000 


9.472.000 

9,218.000 
1n.M5.000 
15.' 1 15.000 
10.350.000 

6,459.000 


1S3.000 

62.666 

5.000 

20.666 


1,157.000 

1.353.000 

1.998.000 

1.227.000 

1.047,000 

964.000 


67,000 
314,666 

"  2,666 

239,000 
135.000 


978.000 
78,000 

713.000 
12.000 


S3. 000 


2,672,000 
2,417.000 
.000 
2.318.000 
3.007.000 
1.613.000 
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Statement   of  New  York  City  Clearing-House   Banks. 
Th(  statement  shows  the  condition  of  the   N 

Y.uk  City  Clearing-House   banks  for  the  week  ending     \ 
13.     It  should  be  distinctly  understood  that  as  to   ill  items 
al  and  surplus  the  figures  are  the  averages  of  the 
ihui  aot   the   totals  a1    the  end  of   the  week.     In 

other  w  i  reporting  loans  and  deposits  and  holding 

the  practice  is  to  take  th< 
n  ral  days  of  the  \\  i 
divi  ite  by  the  number  of  da] 


■!  all  casis. 


00*  o 


S irplus. 


I 
Merc    ;' 

Htiu-' 

Qreeawlcb 

h 

Merc : 



Cll.lt  tl.lll 

North  Km 

iver 

. 
Market  A-  Fulfn 

Metropol  • 

Corn  Excl. 

Oriental 

I:np.  A-  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irvins  N'at.  Ex. 

Bowery 

N.  V.  County.. 
German  -Amer. 

Chase 

Fifth  Avenue.. 
German  Exch_. 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

I -st  Nat.  Bklyn 

Liberty 

N.  V.  Prod.  Ex. 
New^Amsterd'm 

■J 

Totals 


200 

500 
3.000 

3.000 

3.000 

500 

10,000 

250 
200 
750 

5.000 
100 
200 
200 
500 

1.000 
250 

1.000 
200 

1.000 
300 

1.000 
1.000 
1.000 


,ii 

.0      1  ! 

.0 
.0      1 

(I 

ii      8 
0 

,0      1 

o1 

.11 

,0 
,0 
,0 

.(I 

0 
0 
0 
.0 
,0 
,0 
.0 
,0 

.11 

0 

.11 

,0 
,0 

.11 
,11 
.'I 

.0 
,0 


Loans. 


•  >sits.  I 


$ 

430.1 

,411.3 

,945.0 

HIS. I 

966.0 

,541.4 
B90.7 

,204.8 
.130.7 
,415.3 
124.4 
,166.6 

,981.1 

.03S.2' 

841.6 

604.0 
,595.2; 

B31.4 

944.6 
.500.4 
,369.1 
458.5 
.718.0 
852.7; 
,357.2' 
699.2 
,291.1 
626.5 
284 .8, 
611.4 


S 

22.1  11.3 
150.8S3.3 

8.148,9 

27.828.7 

3267.3 
2.186.7 

20.320.6 

3.551.1 

7.192.3 

10.788.8 

37.186.0 

9.986.4 

2:,.  117.7 

73.236.0 

1248.1 

19,503.0 

10,070.0 

85.613.9 

16.569.6 

3.360.0 

5.531.1! 

3,796.6 

52.755.2 

10,262,1 

3,436,2 

4,827,8 

14,2282 

7.772. S 

3.164.3 
9,701,4 
4.221.0 

17.311.0 
4.06S.0 

12.592.2 
6.193.3 
4.602.2 

12.609.0 


I 

8,008  0 

1.70  i.o 

568.2 

L  .017.5 
3.625.2 

20.  :.7".:: 

3.2  10.0 

10.755.1 

3.516.2 

1.127.0 

1,850.8! 

7.270.0 

1.940.0 

4,972,0 

18.818.0 

253.1 

3,668.0 

1.139.0 

18,887.61 

3.602.3 

7os.o 

988,7 

825,9 

13.252,4 

2.265.6, 

185.0 

836.9' 

2.042 .5. 

1.600,6 

620,6 

868.21 

593.0 

3.575.0 

689,0: 

2.135.S 

1,406,1 

662,1 

3.862,0 


$ 

Ul.ii 

618.7 

7  .">  .  5 
1,811,0 

9,345.3 

779.1 
418.0 
812,2 
364,7 

1,217.0 
6.636.S 
1,765,9 

439.3; 

563 ,8 

181.8 
3  .OS,;. n 

384.5 
1.400.0 
4.353.0, 

162.7 
2.002.0 
1 .302 ,0 
1.565.3 

724.0 
93.01 

491.8, 

187.8! 

995,4 

658,9 

'.ISO. 1 1 

829.51 

1.705.1 

312.6 

185,1 

1.552.4 

581.0 

1,804.0 

416.0 

735,7 

403.2 

439. S 

200.0 


S 

5.615 

5.622 
2,475 

10.027 

7.065 

43,137 

23.111 

84.469 

1.539 

22.0  17 

9,525 

7.'..  10 

10.71!) 

3.656 

6.244 

3.6  IS 

56,960 

11,072 

4.292 

6.222 

15.366 

7.976 

3.240 

9.598 

4.606 

20.311 

4,570 

10.962 

7,145 

5.480 

15,458 


.2  21.0 
..".  24.5 

.0  21.5 

.0  26.3 

,0  20.6 

,'|  22.4 
,0  27.;, 
,0  27.  1 
,9  27.0 

,0  25.6 
,0  28.1 
n  25.8 

,o  28.0 
,8  25.0 
,9  26.4 

.7  27.1 
B  26.7 
.1  24.3 

.1  24.8 
,2  25.1 
0  25.4 

,0  2  1,1 


26.1 
25.0 
20.0 

26.2 


128.100,0  159.990.5  1099.657. 1|2 12,966.3  73.302.1  1081,661 


■  Total  of  United  States  deposits  Included.  $31,356,600. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
weekending  April  13  1907,  based  on  average  daily  res  ilts. 

We'jimU  ttco  ciphers  (00)  in  all  cases. 


h  a   fcr. 


Capi- 
tal. 


'ns. 
Sut-    '     and       Specie, 
plus.       Invtst- 
ments. 


Legal 

Tender 

and 

Bank 

Wot  t 


!  Willi 


Agi  hi. 


Other 

Banks. 

&c. 


N.  V.  City. 

j ht  ol 
Man.  ■ 

Century 

i  Exc!) 

Columbia 

Cmsul    Nat. 

reet.. 
Hamll: 
Jeflereon j 

:  irrls-j 



12  th  v. 

Colon  Exch. 
York  v. 
Coal  A- 

Brooklyn.  I 

R 

Nassa 

ken. 
SocoD/! 


s 

s 

100.0 

200.,) 

154.0 

442.3 

.000.0 

144.4 

2  1 1 .3 

J 

963,8 

1.258,21 

6,4  14. s 

- 


■ 
- 


$ 

12.9! 

88,4 
91.5 

2s2.il 

886,1 
11,7 

131.7 


$ 

45.8 

59,2 

54.2 

326,4 

237,0 

254.0 


110,7 

$ 

94.2 
87.7 

673.0 

374,8 

204.9 


46.1 


24,2 
11  1.6 
260.5 


Net 
Deposits. 


395,0 

463.2 

437.7 


"4V.7 

s 

6.77  1.0 

■ 


New  York  City,  Boston  and  Philadelphia  Banks.      Below 
is  a  summary  of  the  weekly  returns  of  the  I  House 

hanks  of  New  York  City,  Boston  and  Philadelphia.    Lne  New 
York  figures  do  not  include  result  » for  abei  banks: 

IIY  omit  two  ciphrs  (00)  in  all  Ihmc  litruns. 


Banks. 


Capital 
Surplus. 


I.  WW. 


New  York 
Men.  16 
Men.  23—  281 

0   .  283 

\]ir.     6 

I'hila. 

\|ir.    a.. 


1 ; 
13 
43 

7.1 

51, 


S 

,402.3 
286,7 

,090.5 

880.0 

165.0 
165.0 


Ltgals. 


$  $  $  S  $ 

f-6.6  183.454,4  7 
1049,980.6  184,074.4  70,271.2  10 

<  i.2  19  ,.'■  ■  1 

1062.688.8    06.958.0  71.1 

..1  212.9 


Cl.arlnos. 


179.148.0 

17s. 166.0 
177.128,0 

170  1 

221.221.0 
219.512  0 


15.850,0 
16.139,0 
17.037.0 
17.574.0 


201.71 


10.1 

;.;s.o 

170,9812 

171.1 
185,9722 
.7.6 


64.505,0 
58,548.0 


704,8 
'  17.2 

;76.5 


■  Including  for  Boston  and   Philadelphia  th  inks"  and 

1  Govei  oment   deposits.     Po  ntcd 

on   \;>  .000:   on  April  6  to 

Imports  and  Exports  for  the  Week. — The  i 
the  imports  at  New  York  for  the  week  ending    Vpiil    13;  also 
ice  the  beginning  of  the  first  week 

FOREIGN  IMPORTS  AT  new    YORK. 


For  week. 


nrv  Goods 

it  u  Merchandise. 


Total 

Since  January  1. 
Dry  Goods. 


1907. 


1906. 


.1.620 
13.475.231 


.1.150 
12,692,497 


1904. 


$2.71 

1.020 


1,412 


S16.629.860    S15.626.653     $14,568,107,   $10,833,060 

$00,807,054     S53.605.069    $40.592,228i   S40.338.83S 
General  Merchandise  _ 207.053.830     172,693,310     179.634.742     145.287.527 

Total  15  weeks ,S267,860.S84'$226,298,409  $226.220.97o'$185.626,365 

I  I  l  i 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  YjDrk  to  foreign  ports  for  the 
week  ending  April  13  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 


1906. 


1905. 


1904. 


For  the  week $14,897,719    $12,152,985    $10,189,404 

Previously  reported... 175.199.464    174.918.022     146,715,044 


$8,128,543 
137.551.843 


Total  15  weeks $190,097,183  $187 .071.007|$156.904.448  $145,680,386 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  13 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AXD  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France   

Germany 

Wesl  Indies 

Mexico 

South  America 

■  ii  other  countries  . 


Exports. 


Imports. 


Week.      Since  Jan.  1      HVffc.      Since  Jan.  1 


$316,323 


Total  1907 

Total  1906 $482,101 

Total  1905-. 11,500 


Silver. 

Great  Rritaln 

Fram  e 

German'"   

Wesl  Indes 

Mexic  ) 



All  other  countries... 









$872,445 


$351.i""i 
1.387236 


8.375 


106.580 


$2,457,949 
331,087 
1.155,297 
113.179 
50  290 
754.286 
117.425 


SI  741,336     $431,557    ?!  97 

4,299,522     I  4.336.854 

31.701.770        238,211        I.. 


$11.40. 
540 
1.000, 
38 


$6,514 
523 


$1,022 

5S 

42  113 


;  164 
708.771 

I]  511 


Of  the  above  imports  for  the  week    in  1D07,  ?7,o06  were 

coin  am  Of  the 

during  the  .same   time    IE    gold 

I were    \ 


i&iuUiuQ  :x\u\  !7in;mcutl. 


We  •  or   10  pag 

tiling    7i7    Mioit-T.  I  «>llnt«>r»l 


Tn 


Spencer  Trask  & 

rice  Aibiny  N.Y.    William  and  York 


Moffat   &    White 

Dealori  in  Inventmenl  *rv\i 

<    OB  II  TM»    I  ' 
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For  Dividends  see  page  910. 


Wall  Street,  Friday  Night,  April  19  1907. 
The  Money  Market  and  Financial  Situation.    -The  volume 
of  business  at  the  Stock  Exchange  has  been  further  reduced. 
Owing  t<>  this  fact  and  the  almost  entire  absence  of  outside 

interest  in  1  lie  market  ,  the  relatively  narrow  movement  of 
prices  has  small  significance  and  attracts  little  attention. 
The  limited  amount  of  business  transacted  suggests  a  mid- 
summer period  of  dulness  and  has  rarely  been  equaled  at 
this  season  of  the  year. 

Among  the  influences  which  may  have  had  a  tendency 
to  restrict  operations  in  Wall  Street  have  been  railway 
traffic  reports,  some  of  which,  nolably  that  of  Baltimore  it 
Ohio,  has  been  sufficiently  unfavorable  to  arouse  comment 
and  call  for  an  explanation.  Also  there  have  been  rumors, 
more  or  less  vague  of  course,  about  damage  to  the  winter- 
wheat  crop  in  the  Southwest,. 

Aside  from  these  the  chief  topic  of  interest  has  been  the 
money  market.  The  latter  has  changed  in  character  very 
little  during  the  week  and  lack  of  available  funds  is  no 
longer  regarded  its  a  hindrance  to  progress  or  development 
in  any  direction. 

In  view  of  these  facts  it  seems  that  causes  for  the  lack 
of  interest  in  the  security  markets  which  now  prevails  must 
be  sought  elsewhere  than    in   the   financial   situation. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  1%  to  3% .  To-day's  rates  on  call  were  2@3% . 
Prime  commercial  paper  quoted  at  5%@6%  for  endorse- 
ments and  5%(g)C)%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £438,252,  and  the  percentage 
of  reserve  to  liabilities  was  44.65,  against  43.55  last  week. 

This  discount  rate  remains  as  fixed  April  1 1  at  4^% .  The 
Bank  of  France  shows  a  decrease  of  500,000  francs  in  gold 
and  an  increase  of  3,350,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  April  13,  showed  an  increase  in  the  reserve  held  of 
$7,648,900  and  a  surplus  over  the  required  reserve  of  $15,- 
852,925,  against  $19,441,225  the  previous  week. 


1907. 
April  13. 

Differences 

1rom 

previous  week. 

1906. 
April  14. 

1905. 
April  15. 

Capital    

$ 
128,100,000 
159,990,500 

% 

S 

110.172,700 

148,305,000 

1,009,275,200 

51,452,300 

981,861,600 

172,704,700 

77,533,200 

250,237.900 
245,465,400 

S 
115,972.700 

137,656,500 

Loans  and  discounts. . 
Circulation           

1,099,657,100 
50,238,600 

Inc.   36,968.300 
Dec.        160,200 

1,099,611,100 
44,407,900 

Net  deposits 

Specie   

Legal  tenders 

Reserve  held      

25%  of  deposits 

al,0Sl,661,900 

212,966,300 

73,302.100 

286.268.400 
270,415,475 

Inc.   44.948,800 
Inc.      6,008,300 
Inc.     1,640,600 

Inc.      7,648,900 
Inc.    11.237,200 

1,139,702,000 

210,954,800 

83,323,100 

294,277,900 
284,925,500 

Surplus  reserve 

15.852,925 

Dee.    3,588,300 

4,772,500 

9,352,400 

a  $31,356,600  United  States  deposits  included,  against  S.30.389,700  last  week  and 
$12,280,700  the  corresponding  week  of  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $23,692,075  on  April  13  and  827,038,650 
on  April  6. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  p.ge 

Foreign  Exchange. — The  market  was  quiet  this  week. 
though  generally  firm,  with  narrow-  fluctuations  until  Fridajr, 
and  there  was  no  important  feature.  The  tone  was  strong 
at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83 J^  for  sixty  day  and  4  86 J^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8285@ 
4  83  for  long,  4  8570@4  8575  for  short  and  4  8615@4  8625 
for  cables.  Commercial  on  banks  4  8240@4  8250,  and 
documents  for  payment  4  81  M@4  82^g.  Cotton  for  pay- 
ment 4  81%@4  82;  cotton  for  acceptance  4  8240@4  8250, 
and  grain  for  payment  4  82J^@4  82^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21M«@5  21^|  for  long  and  5  18%a@5  I8%d  for 
short.  Germany  bankers'  marks  were  94%@94  7-16  for 
long  and  94J^@94^a;  for  short.  Amsterdam  bankers' 
guilders  were  40  17@40  19  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  2\y>c.  Week's 
range  20f.  22}^c.  high  and  25f.  21c.  low-. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


-Short- 


Sterling  Actual — 

High 4  8285        @  4  83 

Low 4  8240        ©4  8250 

Paris  Bankers'  Francs — 

High 521!4<z      @  521J4 

Low 5  22H         @  5  21J* 

Germany  Bankers'  Marks — 

High 94^  (5!     947-16   |    94 

Low -   93%  @     94 

Amsterdam  Bankers'  Guilders — 

High 

Low 


-Cables- 


4  8570 

4  8540 

5  18%a 
5  19Vsd 


94  13-16 


@  4  8575 
@  4  8545 

@  5  lS^d    I 
@  5  IV%       I 

@     94  15-161 
94  H 


14  8615 

■1  s.-.so 


4  8625 
4  8585 


40  17 
40% 


@ 


40  19       I 
40  3-16   I 


Less:     a  1-16  of  1%.     d  1-32  of  1%.     h  3-32  of  1%. 
Plus:     *  1-16  of  1%.     x  1-32  of  1%.     ^3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium.  New 
Orleans  bank  40c.  per  $1,000  discount;  commercial  70c.  per 
$1,000  discount.  Chicago  25c.  per  $1,000  discount.  St. 
Louis  25c.  per  $1,000  premium.  San  Francisco  20c.  per 
$1,000  premium. 


State  and  Railroad  Bonds. — Sale-  of  State  bonds  at  the 
Board  are  limited  to  $2,000  Virginia  6e  deferred  trust  re- 
ceipts at  23. 

The  most  prominent  characteristic  of  the  market  for  rail- 
way ami  industrial  bond-  has  been  the  exceptionally  small 
aggregate  of  transactions.  The  total  on  1  uesday  was  barely 
$]  .000,000,  par  value,  and  on  the  jno-t  active  day  did  not 
exceed    SI  ,500.000.      In    mo-t  in    quotations 

are   too  slight  to   merit    comment. 

Almost  the  only  exceptional  feature-  are  Colorado  Indus- 
trial 5s,  which,  on  limited  transactions,  have  advanced  over  a 
point,  and  Brooklyn  Rapid  Transit  4s and  Inter. -Metro.  41 
which  are  lower.      United  State-  Steel   58  have  been  among 
the  most    active  issues  and  among  t  hose  without  net  change. 

United  States  Bonds.  Sales  of  Governmenl  bond-  at  the 
Hoard  include  S10,000  4.-  coup.,  1925,  a1  130'  «  and  $3,000 
3s,  coup.,  1908-18,  at  10.J:;.,'.  The  following  are  the  daily 
closing  quotations;  jar  yearly  range  see  third  page  following. 


Intinst    April     April     April 
lodt       13  15  16 


April 
17 


Apr  ii     April 
18     |      19 


2s,  1930 registered  Q     Jan    *104       *104       *104       *104       *104       *104 

2s,  1930 COUpon  Q— Jan    *104       *104       *104       *10I       *104       *104 

3s,  1908-1918 registered  <i     Feb    *102^  *102&  *102Ji  *102*A  *\<)>>4  *1025i 

3s,  1908-1918 coupon |Q     Feb   *103H  *103H  *103H  *103S     1035i*H 

3s.  1908-1918.. small  coupon  q     Feb   *102Ji  *102Ji  *102}i  *102J*  *102!4  *!' 

4s.  1907 registered  Q— Jan   *101K  *101J*  *l(Jl!4  *101Ji  *101J4  *ioi'4 

4s.  1907 coupon  Q— Jan    *\<n>A  *101K  *101Ji  *V)1>4  *101'4  *10P4 

4s,  1925  - ..registered  Q     Feb   +  13oe.  *129^  *129>^  *129}j  *V29H  *129J4 

4s,  1925 coupon  Q     Feb   *130H  *130>$  *130!4  *130M     130H  1*130^ 

2s.  1936  Panama  Canal  regis  :Q— Nov  *104H  *10-i>.,   moi',  *104H  *104\4 \*W4'A 

*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. —  The  stock  market 
has  been  dull  and  irregular.  The  downward  movement 
which  was  in  progress  at  the  close  last  week  continued  until 
Monday,  and  many  prominent  issues  added  from  3  to  6 
points  to  the  decline  then  noted.  Since  Monday  there  has 
been  some  recovery,  but  closing  prices  are  generally  an  aver- 
age of  about  2  points  lower  than  last  week. 

Among  the  exceptional  features  are  Canadian  Pacific  and 
North-West ,  which  have  covered  a  range  of  5  and  4  points 
respectively.  The  latter  is  the  only  railway  issue  that  closes 
with  a  net  gain.  Delaware  &  Hudson,  on  the  other  hand, 
has  lost  4  ]4  points  of  its  recent  advance.  Reading  and  Union 
Pacific  have  been  leaders  of  the  market,  both  in  the  matter 
of  activity  and  wide  fluctuation. 

Industrial  issues  have  attracted  no  unusual  attention.  The 
copper  stocks  have  been  decidedly  irregular.  Smelting  & 
Refining  has  covered  a  range  of  9  points.  Anaconda.  Steel 
preferred  and  New  York  Air  Brake  close  with  fractional  net 
gains. 

For  daily  volume  of  business  see  page  922. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 


;  Sales 


Week  ending  April  19.       tor 


Range  for  week. 


Range  Since  Jan.    1. 


Week.       Lowest.  Highest.      '    Lowest,     i    Highest 


Alice  Mining 

Bethlehem  Steel  Corp. . . 

Comstock  Tunnel 

Diamond   Match 

Federal  Sugar,  pref 

General  Chemical,  pref_ . 
Gt  Northern  subscription 

ctfs,40%  paid 

Green  Bay  &  Western. . 

H.  B.  Claflin 

Homestake  Mining 

New  York  Dock 

N  Y  &  N  J  Telephone. . . 
Ontario  Silver  Mining — 
United  Cigar  Mfrs,  pref. 


100    $5JiApril  16    SS^April  16     $4 
300    12     April  IS    12     April  IS     10H 
2.100    35c.  April  is    37c.  April  13    23c. 
50125     April  IS  125     April  18  123  !<o 
102    S77^ApriI  15    87Jg  April  15    76 
400|  99     April  19  101     April  17    97H 

4,755  122  April  15  126     April  13  122 

100    71  April  18    71     April  Is    71 

20,106  April  18  106     April  18  102 

100    75  April  19    75     April  19     7:. 

1501  30  April  17    30     April  17    30 

273  112  April  16  1141  .April  18  10S 

600[     5  April  13      5MApril  13       4% 

10    90  April  18    90     April  IS    S7 


Mcb    S7M 
Mch!  20^ 
Men   50c. 
April  125 
Feb    90 
Mcbll02J4 

Aprtl|l30M 

April  71 
Mch  106 
April  85 
April  42 
Mch  115 
Janl  8% 
Mch    94K 


Jan 
Jan 
Jan 
April 
April 
Feb 

April 
April 
April 
Feb 
Jan 
Jan 
Feb 
Jan 


Outside  Market. — Beyond  a  fair  amount  of  activity  in  a 
few  of  the  copper  shares,  business  in  the  ''curb"  market 
has  been  almost  at  a  standstill.  Price  changes,  with  few 
exceptions,  have  been  insignificant  and  accompanied  by 
more  or  less  irregularity.  An  unfavorable  verdict  in  Chicago 
against  the  Standard  Oil  Co.,  making  that  company  liable 
to  heavy  fines,  was  responsible  for  a  drop  in  the  price  of  the 
stock  from  550  to  518,  the  final  sale  to-day  being  at  519. 
American  Writing  Paper  was  favorably  affected  by  a  decision 
upholding  the  action  of  the  directors  in  declaring  a  dividend 
on  the  preferred  stock,  the  price  advancing  from  20  J4  to 
253^.  It  subsequently  re-acted  to  23.  American  Tobacco 
lost  15  points  to  310  but  subsequently  advanced  to  320. 
Havana  Tobacco  common  opened  the  week  at  13.  declined  to 
llj^  and  recovered  to  12.  International  Mercantile  Marine 
preferred  sold  down  from  23)4  to  22.  Waterbury  Company 
common  sank  from  45}o  to  43.  advanced  to  46,  and  then 
dropped  to  44 y2-  Business  in  the  mining  department  was 
dull,  even  the  copper  stocks  sharing  in  the  general  apathy. 
Boston  Consolidated  Copper,  after  fluctuating  between  24J^ 
and  25 J^,  jumped  to  27%  on  Thursday,  easing  off  to-day  to 
27.  Butte  Coalition  from  25  J^  moved  down  to  24%  and  up 
again  to  26,  receding  to-day  to  25J<>.  Davis-Daly  Estates 
dropped  a  point  to  12 }-2  but  advanced  sharply  on  Thursday 
to  14%  and  to-day  to  16.  Douglas  Copper,  after  an  early 
advance  from  11 J^  to  11  Js-  sank  to  10,  subsequently  re- 
acting to  10^'g.  Greene  Consolidated  Copper  opened  the 
week  at  23  J^,"  moved  up  to  25  and  back  to  2314,  recovering 
finally  to  24.  United  Copper  common  sold  down  from 
62^  to  60,  but  advanced  to-day  to  62. 

Outside  quotations  will  be  found  on  page  922. 
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::> 

•90     12^ 

•90     198 

•90     128 

•90     128 

128 

■110      13 '4 

•110      139  ■•. 

•no     139". 

•110      139 4 

•110      139  4 

•110      139  s 

• 64^ 

* -;. 

•    S4:,4 

* si', 

♦ >4  ', 

* M  ', 

1     ■  . 

173      1744 

178*  17-4 

176      177% 

174*  1  ,<■ 

174*176 

.     til 

•62*     31 

•624    M 

•62*    04 

•604    88 

.    S3 

•l.-o     20(1 

190     190 

190     190 

•190    200 

•185      193 

■  1  B6 

.      .     4  i  4 

404     41V 

4(1-4     41* 

414    41* 

41         4  1% 

41  %      11  ', 

154      l.'1;. 

•18        1 1. 

•12         15 

•13        17 

•14        17  4 

16  4    17 

• II' 

• BO 

• 59 

• 59 

• y.i 

• 59 

.     13* 

18  m    18* 

184    134 

134     13% 

134     184 

13       184 

•  i .' 

•75       76  4 

•75        70  4 

♦75       784 

♦75        70  4 

•75        70  4 

80* 

•50       804 

59 

•50  4    59 

':■■:•      :<> 

59 

•      -     ,      1!' 

184    18H 

18       184 

is       184 

•17  4    194 

•17*     18 

134% 

181      134* 

131*  134 

13-4  134  , 

132  4133  4 

133  4  1844 

ISO      150 

150     161 

►149     151 

150      150 

150      150 

1604  15  1 4 

Ml"     11" 

116      117-, 

flit;    116 

117*118 

411741174 

•110       lis 

l.u     130 

134  4  135  -. 

135      136 

135      1864 

•134     i.87 

135     136 

Hi",.  1604 

U-8  U94 

150 

149     152 

151*  152  4 

•900     1120 

•196     200 

•193     200 

•195     200 

•195     220 

♦195     220 

•135      HO 

140 

•135      140 

130  4  1364 

•135      140 

137     138 

»160     180 

•160     180 

•150      180 

•150     ISO 

•  150     180 

*15o     180 

•5          i 

7 

'5          6  4 

•a       64 

i  5          5 

64 

•1.'        15 

•12        15 

14         10  4 

•15        18 

•15        is  4 

•16        18  4 

•4*       5 

•  4  ',        5  1, 

4;>4       434 

6          5 

434       5 

4  34       4* 

•15%     164 

154    15'4 

10         16 

154    10 

154    17 

10  4    17 

•Til 

70        70 

•70         72 

71        71 

70        70 

'68       70  4 

•106     loo 

♦106     109 

•104      109 

•loe    109 

•100      109 

•100      109 

264    -• 

20        20  4 

20        2o% 

264    27  4 

20*     27 

26*    2  0'j 

i    t>l 

•59  4    61 

•59  4     60 

•694    60  4 

•59  4    60 

•59  4    60  4 

47^ 

47  4    474 

47  4     474, 

47J4    47»4 

•47 -j    48  4 

•47         4S 

Is,       18»* 

186     187 

185      186 

185      186  4 

'184      1864 

186     ISO 

•450      -< 

•40O      47.! 

400     460 

♦460     470 

470     47o 

4.3      *73 

ISO        S0>j 

1    30  4 

39        39* 

29*    30 

29*     -J  9% 

•28  4    29H 

•78        W 

75  4    75  - 

75         .5 

i,  7        77 

•74        77 

'74       78 

74  4     .4  "s 

x73%   734 

75 

73  4    73  4 

74        74 

•73  4    77 

•124    14 

14 

13>4     13* 

•12  4    14 

♦12         14 

•12       14 

•21 '«    20 

•22      

23        2  4 

•22        25 

♦22        25 

•224    25 

-      i     -  i  '-i 

22* 

22*    23% 

23*    24 

22%    -J  4 

23  4     2  4 

52  4    64 

51*    534 

52        53=, 

52*    53  4 

62-4     5334 

53*    54 

37  s 

36       37  4 

36:'4     37* 

30%    30;,4 

35  4    37  4 

53734     37-, 

♦65         .0 

•65        70 

•05        70 

•05        70 

*0u        70 

•65       70 

•88        93 

•88        93 

•88        ^S 

•88       93 

•66       93 

•88       93 

Ml* 

129*  1334 

1304134 

*1314133* 

131      133  4 

133      13 1* 

57  4    60J, 

56  s,     5S 

50>-j    564 

5S       58 

57  4    59  4 

69*    014 

• 87 

♦ 43 

' 43 

• 43 

•30        32 

• :;:: 

• 73 

♦ 77 

• 77 

" 77 

'70        72  4 

• 77 

•77        85 

•77        85 

•77       85 

•77       85 

•7V 

•81       85 

• sj 

• 85 

* 85 

* 854 

•SI       854 

•81        854 

145      145 

•143      147 

•143     1454 

•144     149 

'143     147 

145      145 

i!5        25 

25 

254    264 

25        2  5  4 

-5  4    254 

25        25 'V 

60       to 

59  4    59--. 

59  4    60 

584    60s, 

5S-4     59  4 

59        59 

lt>3(,       1&4 

18        184 

18  4    18% 

18*    18* 

*184     19 

IS*    IS* 

•as      37 

•35        38 

♦35        37 

3.tu    3634 

30  4    36  4 

30  4    36% 

•7b  4   --o 

•76        80 

•70        80 

Mi-,     SO 

*70        80 

*7G        7S 

•25        26 

•21        364 

•23        25 

•23        25 

♦24*    26 

'24        25 

5a      59* 

59        59 

59  4    60 

6>i*    60% 

69%    5<i% 

60        00 

•20        26 

•20         .5 

•20        24 

•30        25 

♦20        24 

♦20        24 

•65        70 

65        ii5 

♦65       70 

•05        70 

•05        70 

•05        70 

52        52 

•52         58 

♦50        60 

"50        80 

•50        58 

♦50        58 

116      117 

116      l.B* 

li6      116 

1104  1104 

1104117 

117      117 

136      138 

•1364139 

i;-%i3s% 

•137      139 

♦138      140 

139      139 

N  o     100 

•94      

•94      l,,o 

•94     100 

"94      100 

♦94      100 

22% 

81*   ._. 

■21       22 

2  i  4    22 

♦21       a2 

21%    21* 

49        4.. 

•43        494 

49        49 

49        49 

*48        49  4 

*4S        49  4 

•8a 

•82        86 

•82        85 

•82        86 

•82       85 

104      104 

104       lu4 

•loo     1064 

•102      ]07 

♦103      100 

•104      107 

• 

•ISO      139 

181      134  4 

133      134  4 

133^  134 

♦133  4  135 

35  -. 

36 

35       ,iO:S. 

^5  4    36* 

35a4    3o* 

36  4    30  4 

66  4    60  4 

00 

00        60S 

00        604 

00  4    6034 

X'li        65 

72*    75 

1     74* 

73^    74 

7..:'i     7436 

74  4    7134 

130 

♦123      13o 

*l<:3     130 

•128     130 

•123      130 

•128      130 

,     50  4 

•5.34    50  4 

-'52%    54 

*52        54 

♦52        54 

•21    - 

■214    23^ 

•214    23* 

•214    23* 

♦21         23 

•214    23 

-  1194 

116      1174 

HO-*  1184 

117     118% 

117     119 

118*118* 

40*    42 

40        41 

41:4     41% 

'4l        434 

41%     41% 

•4D        43 

•105      120 

•loo     120 

•105      120 

•110      l-zo 

•110      120 

•110      120 

»75       85 

85 

•75        85 

•75        85 

•75        85 

"75        85 

•173     179 

•173     179 

•173      177 

•173      179 

17  0      170 

•173      179 

.    3b 

373,     37->4 

38        38 

♦37        39 

3S        3S 

38*    334 

76*    77 

74        7b 

75  4     .0 

754    70 

•75        70 

75        75  4 

•77       85 

•77        85 

•77        85 

•77       85 

•77        85 

•75        85 

128*132  4 

1264130 

120*  130 

129      1314 

1294  1314 

131      132% 

116     118* 

114      115 

1144110 

116      1104 

11534  1104 

110     116 

95        97 

•96 

•96        98 

97        97 

•904    98 

96  4    97 

•95      loj 

•95      103 

♦90      103 

*95      103 

♦90     103 

•90     103 

99-h 

xlol      101 

1014  1014 

♦100      IU4 

1014  101  '< 

•90      104 

124* 

122-'<4  124% 

122*124* 

B  126 

123  4  124  V 

124      124* 

70        5 0 

•7(i        7j 

•70        724 

72        72 

-7o        72  4 

"70        72 

100 

100 

•93      loO 

•93      100 

•98     100 

100 

.  107* 

1>  3%  10o% 

104  4106% 

104*107  4 

104*106% 

1064107% 

S6 

•85        86 

>4  4    86 

" 8b 

' 86 

• 86 

■ 

•SO        85 

•80        85 

•80       85 

21     214 

,    21* 

20*    214 

214    21* 

21*     213. 

■2 14    21* 

504    61 

4a>u     5" 

4  7*2    49  4 

49%     19* 

•4S4    50 

48        48 

•62 4    07 

•62       07 

•Ml 

07 

•61        67 

•02  4    67 

30        36 

34  y,    35  4 

•32         30\ 

•33        35  4 

•34 

35  4    35  4 

21         22 

203H     21  i 

•191         21 

•20 

•20 

.     2 1  4 

• 

•60        54 

•5'i 

62 

•60        5  1 

53 -4 

»034    S3* 

. 

8.*    834 

-    , 

t    83  4 

110-    . 

116 

.  116  «a 

11641164 

l  11.:', 

110  4 

206b    2in 

20^    214 

-    -1 

20  S    21* 

I     _'('  4 

I     2  1 

64 

1  1  - 

-     04 

63  4    0 »  4 

04        65  4 

28       28 

2  .  ">4     28 

274    27% 

27%    28* 

a   27% 

•105 

116 

•llO     120 

*los      115 

•  1 1 '  -      116 

120 

.     20-, 

26 

•25       26 

26 

•25 

•24 

- 

-     . 

,    -    ■- 

! 

29*     29  \ 

1      29  S| 

54-, 

*3       53* 

f>4        6  1  •, 

STOCK!* 

NKW   YORK    8        OB 

HAN'lil- 


i:.i ih  h;i ii». 

Atch.  Tomk;i.fe  Santa  Fr 
Do    prat 

Atlantic  (\>:i*t  Una  KR.. 

Baltimore <S  Ohio 
Do    prat 

itrookiTn  Rapid  Transit 
liuft'aio  Rochester <ft  Pitta 

Do    pri'l 

Buffalo  .fc  Basque,  prat. 

('anauian    PaoifiO 
anadn  Southern 

Central  ot  New  Jersey. 

Chesapeake*.  Ohio 

Chicago  &  Alton  BB... 

Do    pret 

Chicago  tireat,  Weston: 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  j>.  c.  pref.  "B".. 
Chicago  Mllw.  &  St.  Paul 

Do    pref 

Do   oom.otfB.l0%pal(l 

Do  pref. otts.  10%  paid 
Chicago  &  North  Wesiern 

Do    pref 

Chic.  St.  P.  Minn.  <fe  Oni. 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  <fc  Su  L. 

Do    pref 

Colorado*  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware*  Hudsou  ... 
elaw.  Lack.  *  West'n. 

Denver*  Rio  (irande 

Do    pref 

Detroit  united 

Duluth  So.  Snore  &  Atl. . 
Do    prer 

Erie 
Do    Istpret 

Do    2d  pref 

Kvansv.  *  Terre  Haute.. 

Do    pret 

Great  Northern,  pref 

Temp  ctis  for  ore  prop. 

Green  Bay*  W., deb.  oil.  a 

Do  dob.  ctf.  B 

Havana  Electric 
Do    pref 

Hocking  Valley   tr  rects. 

nocking  Valley,  pref 

Illinois  Central 

J  nterboro-Metropolitan. 

Do  pref 

Iowa  Central 

Do    pref 

KC.Ft,S.*M.,tr.  cts.  pfd 
ansas  City  Southern.. 
Do    pief 

Lake  Erie*  Western... 
Do    pref 

Long  Island 

Louisville*  NashviUe... 

Manhattan  Elevated... 
etr'opolitan  Street 

Mexican  Central 

Minneapolis  *  St.  Louis. 

Do    pref. 

.Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacitio 

^]ash.  Chatt.*  St.  Louis 
I  at.of  Mex,  non-cum.pt 

Do  2d  pref 

N.  Y.  Central  *  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  *  Western. 
Norfolk*  Western 

Do  adjustment  pref. 
Northern    Pacific 

Do    subscrip.  rects... 

Paciiic  Coast  Do 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Piltsb.  Cin.  Chic.  *  St.  L 
Do    pref 

Reading 
1st  pref 

2d  nref  

Rock  Island  Company 

i>i>   prat 

St.  L.  AS.  Fr.,  1st  pref 

Do     2d  prer 

St.  Louis  so u ih western.. 

Do    prat 

Southern  Pacific  Co 

Do    pref 

Southernv.tr.  cts.  stmped 

Do     pref.        do 

'Texas  &  1'acitlc. 

1  bird  Avenue  (N.  Y.). 
Toledo  Hull  wa>'8  *   Li^'ht 
Tol.  St.  L,  A  W.  v.  tr.  ells 

Do     pret  vot.  ir.  rtfs 


Salr.s  o 

Ifif 

Week 

.S/KITV. 


1 1  1,320 

?s 
1.630 

2S.0'..' 

5  1.7  15 


Ann.;,    i.ir    )  ..i;    lUii? 

<  oi  lOO-thar*  loti 


2  1, ('75 

loo 
13,300 

500 

•j'.do'o 

700 

1,300 
52,42o 
1,410 
1  ,540 
1.5  7  4 
8.575 

'  400 

"4 

600 

000 

1,800 

400 

7,900 

i'.ioo 

5,300 

745 

2,460 

2  15 

400 

100 

500 

55,440 

8,214 

3,220 


82* 
92 

91 

87 
15  * 
96 
185 

S3 

105 

80 

165 

30  , 

14  4 
68 

1 2  4 

76* 

58 

17 

122  4 

145 

112 

129 

1374 

200 

120 

160 

o 

9 

4 

114 

63 
106 

22  4 

68* 

44 
167 
115 

28  4 
69% 
65'4 
9»4 
20 
21% 
51* 
34^ 


58,487 

12,250 


312 

2.700 
2,450 
1,110 
1,500 


3,000 

"Too 

100 

2,855 
315 
100 

3,500 
300 

"206 

1,410 

12,950 
2.859 
7.9U0 

"ioo 
I&800 

2,125 


10U 

700 

5,271 


77,100 
6,72(1 


Marl  I 
Mar  2 
Mai    • 

.Mar.'.' 
Mar.'.' 
Marl  . 

Mai  1  1 
Jan    < 

Mar23 
Marl  I 

Mar  6 
Mai 
Mar 
Mar  19 
Mar  2  6 

.Marl- 

April' 

Mar  25 

Mar.' 

Mtti2! 

Mai'2( 

Mar26 
MarJi 

Apr  4 
Mar2fl 

Jan  Is 

,M;ii'_- 

Mar  2 . 
Marl  4 

Mar  14 
Mar2( 

Feb  21 
Mar25 

Mar20 

Mar25 

.Mar.  5 
Mar26 

Marl  1 
Ma  i"2." 
Mar  15 
.Marl  1 
51  aril 
Mai  27 
Apr  1 5 
Mar25 


HipHMt 


90     Apr    4 
126     Mar26 

50     -Mar.  5 


8 

33  4 
72 
75  V 
83  4 

134 

22% 

52 

18 

30% 

74 

18 

45 

194 

55 

52 
108 
129 

90 

15 

48 

S6 

97 
123 

3d  4 

59 

64 
119 

48* 

20* 
1114 

35  s 
109 
0 
173  4 

34  4 
71 
80 

1144 
llo 
90 


400    95 
182,90(i  1  1  I 

200    67 
93  4 
91 
s4 
63 
17% 
40* 
y.i 
29 
18 

4f>4 
69* 
112 
18  !| 
63 
2  1  * 
l"l 
21 
23* 

15 


656,8   o 

30O 

18,820 

J, 4  00 

"7O0 
1,600 

202.470 
680 

3,600 
1,300 

20U 
1,300 

2.931) 


Mar  9 
Mar29 

Apr    1 

.Mar  2  s 
Mar  2s 
Mar26 

Mar2. 

Mar25 
Mar  14 
Mar26 

Mai  21) 
Mai  li 

Mar25 

Marls 
Apr  2 
Mar  13 
Mai  25 
Maria 
Ma:  2s 
Man  1 
Api  II 
Mar  20 
Mar  20 
Maill 

Mar2i 

Mar  20 

Mar  U 
Mar22 

Mar25 
Mai  2 
Mai' 14 
Mai  2.i 
Mar2s 
Mar20 
Mar27 

.Mai '2. 

Mar  1 4 

Man  1 
Mar.'.. 
Mar2i 
Mai  15 

Mai- 21 
Marl  1 
.Mai  2 

Marl  - 

.Man  1 
Mai  .. 

Marl  1 
Max26 

Mai  J. 
.Mans 
Mai  .5 
Marl. 
.Mar.. 
Mar,  > 
.Mar.'i 
Mar  2." 
Apr  1. 
Mar  2  J 

Mar.  1 

Mar  - 
Mar26 
>lar  s 


1084 
101* 

1  22 
14 

I  15 

36* 

19'.  4 
I  51 

56 

27  4 
6  1 

is 

79 

71* 

26* 

1674 

1054 
I  U 

1  19 
205 
234 
17o 
105 

9* 
25 

64 

1  9  S. 

92* 
1084 

38% 
894 

5S  -j 
22  7  4 
510 
42% 
K3* 
80% 
1 9  4 
39 
444 
75% 
07 


jax  . 
Jan  . 

Jan     . 

Jan  •■ 
ran  to 

■  Ian  7 
.1.111  2< 
.Ian  I 
I1I1    - 

Jan    1 

.1.111  1 1 

.Ian     '.' 

Jan    1 

Jan  .'. 
Jan    5 

Jan    •> 

I'd)  25 
I'chl  I 

Jan  6 
Jan  14 
Jan  5 
Jas  14 

Ian  15 
Jan  in 
Jan  10 
Jan  - 
Jan  19 

b'ei>21 
Jan  11 


Hang*    >or    t'revwut 
)  tarflVO*  < 


Apr 
Jan 

Jau 
Jan 
Jan 
Jan 
Jan 
.Ian 
Jan  24 
Jan  1 
Jan  In 
Jan  16 
Jan  5 
Jan  1 
Jan  5 
Jan  7 
Jan    7 


92      Api     5 

189* Jan     2 

85     Jan    5 


14  4 

47 

864 
114 

94 
172 

39 

75  4 

28% 

51 

80 

303» 

61* 

28  4 

35 

07  4 
145% 
140 
107 

27* 

59 

90 

1404 
168 

44* 

7.    :! 

92"4 

147 

a9* 

27 
134* 

03  4 
110 

tfl* 
188 

48* 

9  2 '4 

90  4 
1-94 
134 
124% 

il:," 
1 11* 

7s 
I(i5  4 

159  V 

32 

9  1 

3d* 

644 

70 
1  -  * 

824 

90', 
118% 

.11 
a  1  v 
37* 
12.1 

!'.< 

83* 


Jan  1 7 
Jan  3 
Jan  4 
Mar  0 
J  an  6 
Jan  3 
Jan  23 
Jan  7 
Jan  I 
Jan  7 
Jan  10 
Jan  5 
Jan  > 
Jan  12 
Apr  b 
Jan  9 
Jan  5 
Feb  13 
Jan  23 
Jan  6 
Jan  15 
Jan  2  1 
Jan  ; 
Jan  :; 
Mar  1 
Jan  1 
Jan  5 
Jau  h 
Jan    9 

Jan  10 
Jan  1 
Jan  16 
Jan  7 
Jan  9 
Jau  5 
Jan  5 
Jan  lo 
Jail      1 

Feb] . 

Jau    7 

Mar"  8 
j  an  U 
Jan  22 

Jan  5 
Jan    7 

Jan  1 
Jan    S 

Jan  5 
Jau  B 
Jan  1  1 
Jan  . 
Jan    7 

Jan  1  , 
Jan  1  I 
J. in  .. 
Jau  .. 
Jan  7 
Jau  8 
Jau  1 
Jau     5 

Apr  12 


192 

10S 
175 
»* 

26 
3% 

11% 

88 
llo 

29  4 

66* 

43 
is:  1 

137* 
36  B 

83 

,9% 
10 
82 
38% 
74  ;4 
02  4 
OS 
80 
cl78 
70<4 
814 

HJ4 

33% 

774 


85*  Ma] 

,•(-      il. 
131  %Jly 

In.".  '1   Mu\ 

91      on 
71      Jly 

12  1       Nov 
,     9  ■    \... 

■ 

201     Maj 

.  • '-  Sep 
70     On 

10     .in. 

794  Sep 
70     Dei 

24*  Nik 

.    I  .111      I   |{    , 


//•,/hfsC 


•  i9*Maj 

...  V    ..  ., 


»fi* 
77  '1 
23* 
86 
SO 
39  s 

199  •. 


Api 

\  1 

.In. 
Nov 

\pi 
Dec 
May 

■Jiy 
Dec 
Jly 
Jau 
Apr 
May 
Maj 

Ma\ 
M;i- 
1  Iff, 
Dec 

•J'iy 

Api 

Maj 

Dec 

Api 

Dec 
J'ly 
Dec 
Dec 

N<» 

Oct 

Jan 
Jan 


240 

270 

1 98 

202 
18  4 
1 2  ', 
13-, 
47  4 

109* 

11s 

41 

73% 

5  1 
23  1  % 
500 

51* 

91  4 
.102 

22% 
45 
50* 
83 
76* 
76 
94 
348 
^5 

92  4 
23  4 
53 
97:,4 


92  V  Nov 
164  Ma> 
33*  J'ne 
70*  J'ly 
24  J  'ly 
4S  J'ly 
77  Oct 
22%  J'ly 
49      J'ly 

27*  J'ly 
75  Sep 
61*  Oct 

130  '4  May 

140      Sep 

103     J'ly 

18*  Maj 

5S4  Dec 
90      Apr 

134      Dec 

103  4  Apr 
29  Maj 
044  \pi 
80  4  Maj 

138  Maj 
36  Apr 
184J 

120 
69 

111     Apr 

80  M  aj 

l~9  4  Dec 
43*  Maj 

81  Feb 

89*  Apr 
179*  M 


a. 
No\ 
Mai 


aj 


103     Jau 

105     Jan 

105  4  Jan 

1224  J'ly 

75     May 

100      May 

112     Maj 

89     Sep 

80     Apr 

22  4  J'ly 

60      J'ly 

00  I'll. 
404J'ly 
20  4. Ma) 
1-  '1  Maj 

01  Maj 
118     riv 

93-.,  Dec 

28     Maj 

12]      N01 

26  i  1  .•  1 
26*  J'ly 
43      riy 


1 104  Sep 

106  ■'•(» 
10,  '.Jau 
I   '5  '.  Sep 

994  J 
94  4  J— . 

158  ■.  Sep 

l.-.n 
87 

70*J 


ran 

Ml 

Sep 
Deo 

Kob 


ieo 
an 


Auk 
(  let. 
Oct 
Jau 
Jan 
Jan 
1. in 
Deo 

Aug 


Jau 
Mar 
Jan 
Jan 
Jan 
Jan 
Feb 
Mai 
Jan 
Jau 
Oct 
Feb 
Deo 
Nov 
May 
Jan 
Jan 
Feb 
Jan 
Jan 
Jau 
Jan 
Jan 
J  an 
Aug 
Feb 
Dec 
Jau 
Jan 
Aug 
May 


99*  1'ne 

84  4  J'ne 

55%  May 

87*  May 

34-,  Jan 

03:l4  Jan 

84  4  Feb 

37  %  Jan 

71     Jau 

44  %  Jan 

J  9  2  4  Jan 

81*  Jan 

150'..  Jan 

162     Jan 

127     Jan 

29  4  Dec 
84 '4  Jan 

100  <4  Jan 
104  Mar 
183*  Jan 

4358  Xov 

70      Xov 

106* Jau 

.1  19  4  Jan 

59->4  Deo 

30  Deo 
150  '4  Jan 

73  4  Apr 

120%  Jau 

02      Deo 

201% Jan 

57 '4  Jan 

97%  Oct 

90     Jan 

232  4  Feb 

1 12"  J'ne 

108     Jan 

135      May 

1474  Jan 

87     Jan 

10'J     Aug 

EE164  Jan 

:ii,     Jan 

102     Jan 

Nor 

69*  Aug 

72*  Apr 

51  4  Feb 

2 7'  „  Jan 

63  '-Sep 

97  4  Sen 

120  4J'ue 

Jau 

L08     Jan 

10*Oot 

rlSUifJaa 

86     Jan 

Jan 

Jan 


BANKS   AM)    nci^i    COMPANIES— BROKERS'   QUOTATIONS 


IS  units 
SEW    YORK 

Aetna 

Aider  . 

... 

Battery  I 
Bowery' 
Bulct. 
I  ■■>■'.. 

Chat  1 

' 


Bid 

At* 

. 

.-() 

105 

6290 

Jl:i 
JlllZCl; 


it    Il.iL, 

wall  ... 

(JlliUIl 

-iver.. 
•"'   .... 


Bid 


Ask 


1200 


Buka 



.  


' 
■ 


Bid 

A  ik 

lllllll.-. 
1 Dterborol    . 

N.  Kx. 
.1  elferaoul  . . . 

f  

M  .11111  1 

.  ii.c  *' 

lanta'.. 
Metro 


in  d 

Alk 

1511 

100 

:  30 

200 

5.1) 

I  loo 

10  . 

2  LO 



Bank* 

loll'nl 

M  ut  1 1 .... • 

ml    ... 
\  mater 

New  "i 

■ 

Sin  Ih. 

01 


Bid 

Ask 

172  4 

2  10 

172 

L82 

2  75 

liiiuUt 

PaclfleU  ... 


•  ■'all 

Phenix 

i'i.i.i  . 

inl 



12tll    U.il.l' 

3d   w.ir.r  . 


Jlia     Ask 

230 

165 

160 


570 
190 


•<«1  pnem;  no  Halen  were  made 
t  a^e  at  .-5tock  txcliaug.;  or  at  auction  tills 


weelc     (£1  beneficial  mi.  r<  it  more  properttea. 


lend  and  rlgbta.    i..N«wiKiot 
A  1st  in  .:  1. 111  1  paid,     n  Sold  at  private  sale  at  tout  uric*. 


914 
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MOCKS—  Hid  II  1:S  I    AM>    UtWhS'l    .sALh.    PHlOSb 


aaturuay 
April  13 


96  4 
1334 

88 

•35 
•6.1 

144 

26 
•13 
•27 
•16 
•18  'g 
•38  4 

•280 

S3  '-j 

904 

*2D 

•80 
•10  4 

"64 

67 

B«'4 

984 

•30  4 
*80 
•2U0 
•0 
*478 
•21 
•BO 
•13 
•30 
62  4 
•104 
"5 
•28 
•89 
1284 
105  4 

•200 

•97 

"7*4 

•37  4 
123  4 
124 
•122 

924 

30 
•:0 

60 

•110 

•11 


23  4 
»96 
34  4 
264 

12a 

•  194 
•79 

694 

•135 

85 

147 

•126 

144 

«74>a 

*43 

•29 

•70 

•684 

•68 

77 
1144 

12 
•81 

6y 
*y84 

19 
114 
72  4 
27 
92 

114 
•53 

35 
•93 
16a '4 

444 
•93 

28 

85  4 

624 


95  4 

137** 

88 

42 

62  4 

144 

204 

13  4 

30 

1  74 

41 

800 
12=4 

33  4 
93  4 

2  1 
05 
17 

r3 
64 

57  4 
374 
08  4 
81 
88 
220 

04 
5 

23 

to 

15 

35 

624 
110 
9 

32 

91 
13i  4 
105  4 
24  0 
100 
84 

38  4 
125  4 
121 
125 

9.38 
30 
97 
61 
120 
13 
48 
29  4 

yo 

354 
264 
129 
HO 
81 

704 

150 
85 
147  4 
135 

144 

74  4 

"Ifi  4 

81 

70 

694 

77 
114 

12 

85 

614 

99 

19 
115 

73  4 

27 

924 

12 

55 

35  4 

95 

168  4 
45 
;>5 
29  4 
86  4 
53 '4 

103 


39    30^4 
•73   77 
54   6 


35 
•79  4 
•  loo 

72 

174 
•63 
•43 
104  4 
•73 

864 

99*8 

27  4 

284 

•104 

70 

•230 

•82 

147 

•147 


.  64 

85 
106 

72", 

174 

56 

44 
1U1  4 

75 

38 
1004 

28 

2~4 
108 

72', 
300 

83 
147 
165 


Moiirtixu 
Aiinl  IS 


93  4 

1324 

87  4 

•8a 

}62 

14 '4 

28 
•12 
•-6 

•16 

•18 

40 

*280 
II  4 
33  4 
89 
19 
60 
16  4 


64 

57 

36  4 

304 

•80 

J210 

•6 

*i4 

79 

•13 

•30 

004 

•103 

•5 

•30 

•89 

123  4 

J 106  4 

■2oO 

•97 

•8 

•37 

122 

•123 

•122 

024 

294 

964 

59 

•110 

•1.1 

•40 

28  4 

97  4 

34  '9 

2  0>4 

129 

194 

79 'B 

684 

•136 

•81 

116 '4 

•  125 

144 

•73 

•43 

•78 

684 

694 

764 

113=4 

114 

'81 

67  4 

•984 

18  4 

112 

714 

25  4 

914 

124 

'53 

344 

03 

4  109  4 

434 

27  4 

80 

52  4 

95 
l.:0 
874 
40 
n2 

'-5 

1 3  4 
29 

1 7  4 
194 
40 

800 

12 

33'. 
02'e 
21 
05 

1  6  4 

63 

04 
67 

Mi\ 

;.n'., 

88 
2iO 
64 
5 

22 

81 

15 

35 

62% 
110 
9 

33 

91 
120  4 
1O64 
240 

98 
8  4 

38 
1-34 
128 
12j 

92  4 

30 

964 

60  4 
120 

13 

48 

28  4 

97^, 

35 

274 
1344 

19->, 

79  4 

6J  4 

155 

87 
148 
135 

14  4 
744 

"V6  4 

81 
69 
69% 
77 

U334 

114 
85 
60  4 
99 
18-4 
112 
73 
254 
92  4 
12', 
5o 
35  4 

01 
160  4 

11 

92 

28  4 

85 

52  4 
103 


30    39>v 
•70   78 

5  4   5  "e 


.  •>  'h 
•70 
*100 

72 
•16 

53  4 

114 
*103 

*/'J4 
354 
984 
26  4 
28 
•104 

8704 

•230 
'82 

•114 
•147 


.5 '8 

82 
1(H) 

72  4 

19 

55 

43 
103  4 

724 

99 1 

27 

•_8'. 
108 

70'. 
300 

83 
1174 


i'ue»iia» 
April  16 


•94   07 
1324  1881 


•37  41 

•58  62 

L44  114 

244  26 

•12  1.1 


•25 
•18 

•18 
•38 

280 

114 
•31 

91  'b 
•10 
•bO 

16 

6  4 

57 

30 

074 

3  »  .1 
•8U 
200 

•44 
•20 

78 

•.3 
*8u 

61  '4 
106 


•89 

125  4 
106  'a 
200 
{98 

•8 

30 

122 

*123 

120 

914 

294 
•03 

60 
112 
•11 
•40 

28  4 

07 

34  4 

2  04 
129  -4 

194 

70  4 

69 
•135 

85 
1464 
•  120 

134 
•734 
•43 
•25 
•75 

684 

69 

77 
1124 
-11  4 
•81 

59  4 
•J8  4 

184 
113 

•714 
"25-, 

914 
*U4 
•53 

35 
•93 
167 

134 
•.  o 

28  4 

83  4 
•53 


2  b 
17 
19  4 
42  4 

300 
114 

1.3  4 
934 

95 

it; 

U4 

364 

.  s 
2.0 
84 
6 

22 

',8 

15 

35 

62  4 
110 
9 

32 

91 
1304 
1064 
240 

98 

39 
1234 
1-8 
125 

92 

80 

05  4 

614 
125 

13 

48 

28  S 

97 

3  5  >B 
264 

1314 
194 

794. 

694 
150 

86 
147  4 
130 

14 

744 


Weaneiaa  ■•   1  ft  nr;  la  u 
Ai>nl  1?       Apnl   1  9 


96   05 

1314137  4 


•37  41 

•66  60 

•14  14 

264  25  4 

•12  13'-. 

'  23  28 

•15  17 

19  19 

40  4  40  4 


1  13  4 
394 

•7o 

6S8 


30 
80 
68  4 
69 

7  8 
115 

12  4 
85 

60-1, 

08  4 
19  4 

1144 

75 

27 

92 

12  4 

55 

35 

01 
172 

434 

93 

294 

85 

64 
103 
1117, 

41 1 4 

78 
5" 


•280 

12 

82 

92  4 
•20 
•80 

16 

• 

"6*4 

80 
- 
6 
•44 
21 
77 
13 
•30 
'  2'i 
•102 
*6 
•28 

•59 

1294 

108  4 
•190 

-90 
84 

•38 

12  2  4 

124  4 
♦120 

•014 
•29  4 

97 

61 
112 
•11 
•40 

28  4 
•96 

.,14 

264 
1314 

194 

794 

69  >4 
•136 

86 
1464 
120 
•14 
•734 

444 
•25 
•78 
•68 

68  4 
«78 
113 
•114 
•81 

60  4 
•984 

19  4 
116 

72 

27  4 

92 
•U4 

•53 

35  4 
{94 
16b 
•434 
♦92 

29 

844 

53 


3£  <h    354 

804  80  4 
•I'  0   106 

714  72 
'16   IS 

544  51% 
•  !  1  4  43  4 
L0241o2s4 
•7  14  72  4 

35  4  371-. 

99  1004 

27  284 

28  284 
104  41014 

73  73 
•230  800 

824  83 

144  146 

•147  165 


135 

104 
76 
•54 
•53 
354 


300 

12 

32 

944 

21 

95 

16 

83 

64 
67  4 
37  4 

88 

2  2'l 
6 
5 

21 

77 

13 

35 

634 
110 
9 

32 

91 
132  4 
108  4 
240 

98 
84 

39 
124 
124  4 
125 

93 

30  4 

97 

62  4 
125 

13 

48 

29 

97  4 

354 

274 
1314 

194 

794 

71 
150 

864 
147 
130 

144 

74  4 

444 

30 

80 

70 

694 

78 
115 

124 

85 

62 

99 

194 
116" 

72 

27  4 

92-. 

12  4 

65 

36 

94 
168 

44  4 

93 

294 

85 

53 
lo3- 
1354 

40 '4 

76 
6 

55 

36 


•100  106 
72   72  4 
18   18 
54  4  64  4 
•42  4  43  4 
•1'  14  103  4 
-  .  1  4  73 
:  04  38  4 
10041014 
284  294 
•28   29 
•104  1d8 
•68   74 
•240  300 

824  624 
•143  1464 
•147  165 


•95 
134-4  130 


briii lay 
\AliT\l  19 


-T1M'K> 
NEW  roBK 

EXCHANGE 


•37 

•57 
144 
2,4 

•114 

•26 

•  !.. 
*i8 
"384 

•280 

•11 

29 

0  2  4 
•19 

•80 

•16  4 

"{6" 
574 
3d 

•bO 

6  4 

.44 
•20 

7., 
•■  2 
•2  i 

62  4 
•104 
•5 
-3o 

•80 

129  4 

10.S 

195 

•yo 

•8 
•37 
12  J.  4 
122 

120 

•914 
•29  4 
•964 

60  4 
♦112 

11 


61 

n 

26  4 
13  4 
28  4 
17 
J'.", 
42  4 

300 

12  4 

29 

934 

21 

95 

17 

83 

0 
■r.74 
36  4 
90 
30  4 
n8 
2.0 

64 

5 
22 

14 

35 

63 

110 

8 

32 
I 
1314 
1084 
240 
100 
9 

39 
123  4 
127 
1.5 

93 

304 

97  -2 

614 
125 

13 


27  4 
{96 

344 
»2U4 
129 

104 

79  •» 

694 
145 
•83 
U54 
120 

144 
•734 
•43 

2  7 

•78 
•68 

69 
♦77  4 
112  4 
•114 
{-4 

60  4 
{99 

194 
1164 
•72  4 
•27 
•914 
♦12 
{53 

354 

03 
168 

44 
•90 

23  4 

85 

53 


284 

97 

3i4 

264 
132 

104 

794 

70 
145 

87 

146  4 
130 

U4 

74  4 

49 

29 

80 

70 

69 

774 
115 

12  4 

f4 

614 

99 

204 

1164 
75 

28 

924 
1-4 

63 

36 

93 
168 

44 

93 

294 

85 

53 
loo 


H>4    40-3 

•  1  1        78 
6  6 


•36 '4    39 


•100 

•17 
•52  4 

•42 
102  4 
724 
36  4 
99  4 
28 
•2b 
104 
•65 
•  230 
83 
•143 
•147 


106 
73  4 
21 
66 
424 

103  ', 
i 

37  4 
1004 

2S4 

28  4 
104 

71 
300 

83 
117 
105 


1    6 

•37 

•57 
144 
'-5  4 

•12 

•25 

•15 

•13 

•39 

•280 

•114 

2  ■  1 
034 

♦19 
•80 
154 


1  win  <:ny  it!i|,Ki Trenail 
,  4  I  luioii  Pacific 


•6 
-564 

364 
59-4 
•304 
•80 

6  4 

•14 

•20 

74 
144 

-.(.■ 
624 
•105 
"5 

•27 
•89 
I. ,04 
{  10*  4 
195 
•00 
•8 
•37 
1234 
122 
120 
•9  14 
•29  4 
{074 

614 
li2 
•11 

•40 

2b 

97 
35 

{264 
{1304 

194 
•78 

694 
137 

85 

•145 

ISO 

144 
•74 

43 
♦23 
z79 

684 

68 

774 

•  112  4 

-114 

•81 

61 

98  4 

194 
116 

72  4 
•27 
•914 
•114 
•53 

36 

92 

•  165 
434 
90 
284 
85 
53 


97 

*,,-„ 

88 

604 

.  1  - 

17 
194 

42  4 

300 

124 
29  4 
94  .. 
21 

85 

ti.i 

6  4 
68 
36  4 
08  4 
31 
88 
2.0 

64 

5 

22 
75 

.  3 

634 
110 
8 

32 

91 

132  4 
108  4 
240 
100 
8  4 

39 
1234 
127 
125 

93 

30 

974 

614 
125 

13 

47 

28 

97 

364 

264 
130  4 

19  4 
79  4 
704 

137 

85 
147 
130 

144 

75 

43 

30 

79 

68  4 

68  4 

77  4 
115 

124 

85 

62 

984 

20  4 
1164 

72  4 

28 

02  4 

124 

56 

36 

93 
170 

44 

93 

29 

85 

54 
100 


40-2 
•71 

6 


404 

J  8 

3 


•36  4 

•79 
•100 

•70 

•17 

•53 
42  4 
•1014 

•714 
37  4 

I004 

•28 

28 

•103 

•70 
•230 

•824 
•1434 
•147 


30 

85 
106 

73 

21 

66 

42  4 
103 

73 

374 
1004 

SO 

28 
107 

73 
300 

83  4 
147  4 
165 


u 


.Imp'i 


Do    )>ref. 
i;  alt  Ryu  I  nv't  of  SanFrai 

Do    pref 

Wabash 

'»  Do    pref 

Wheeling*  Lake  Kile... 

Do     lHtpn;! 

Do     2(1   pret 

Wisconsin  Central 

Do    pref 

I  lid  11 11  rial  <&  iHuicell 

Adams  Express 
Ills-Chalmers 

Do      pre! 

'.  malgamatedCopper 

Ainer  A;:ricult  chemical. 

Do      pre! 

Amer  Beet  Sugar 

Do     pret 

American  Can  ... 

Do    pret 

American  (Jar  <fc  Foundry 

Do    pref 

American  Cotton  oil 

Do     pref 

American  Express 

American  Grass  '1  «  mo  .. 
Amer  Hide<&  Leather 

De    pret 

American  Ice  Securities. 
American  Linseed 

Do    pret 

American  Liocomotive... 

Do    pret 

Amer.  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  1! 
Amer.  smelt'g&  Benn'g. 

Do    pret 

American  Snutl 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  itennmt: 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.  Tobac.  (new),  pret. 
American  Woolen 

Do    pref 

(ZAnaconda  Cop. .Par  $25 
L>rooklyn  Union  was 
•Rrunaw.  Dock  &C. In 

Buttenck  Co , 

/  lentral  Leather 

Kj  Do     pref 

Colorado  Fuel  &  Iron 

OoL  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products  Refg 

Do    pref 

Distillers  Securit's  Corp. 
Federal  Mining  &  8 melt'  1; 

Do    pref 

General  Electrio 

Granby  Cons  M  S  &  P 

International  Paper 
Do    pref 

International  Power 

Internal  Steam  Pump 

Do    pref 

Mi.ckay  Companies 

Do    pr.f 

National  Biscuit 
Do    pref 

Nat  Enameiing&Stamp';; 

Do      pre! 

National  Lead 

Do    pref 

Newh'se  Minea&SPar$lu 

New  York  Air  Brake 

North  American  Co.,  ueu 

Pacific  Mail 
eop.  Gas-L.<fc  C.  (.Chic.) 
Pittsburgh  Coal  Co 

Do      pref 

Pressed  Steel  Car 

Do    Dref 

Pullman"  Company 

)  i  allway  Steel  Spring. 

J-Vdo    pref 

Liepublic  Iron  <fe  Steel . 

Do    pref 

Sloss-SheUleld  St.  dfc  Iron 
Do    pref 

Tenn.  Coal,  Iron  &  KB... 
(^Tennessee  Cop. Par  $25 
Texas  Pacific  Dana  Trust 

Union  Bag*  Paper 
Do    prel 

U".  S.  Cast  1.  Pipe  ifc  Foun 

Do    pret 

United  States  Express... 
U  S  Iiealty<fc  Impiove'nt 
U  S  Reduction  <fc  llefiu'c 

Do     pret 

United  States  Rubber... 

Do    1st  pref 

Do      -dpref 

United  States  Steel 

Do    pret 

dUtah  Copper Par  $20 

Virginia-Carolina  Chein 

Do    pref 

Virginia  Iron  Coal  <fe  C 

\V'eils  Fargo  &  Co 

H  est'n  Union  Tele'gph 
West'gh4eEl&MfgasseD 

Do    1st  pref 


tlu 

Week 

Shari 


748 

,410 

4.0) 

2,700 


100 

2o0 


Kami'-  'or  Year 
,  01  lOO-th 


Ramje   tor  PrevuiUt 
Yeat  (l'JOU) 


Lowest  lUSt  Lowest    \  1/ty/iest 


.  Mai 

I  .'"'1  .\iar 
.    M" 
27 

11  Mar 

12  a 

21  ••  Mar 

22  -    :.. 
11     Mai 
16     Mar 
36    Mai 


700 
600 
334,250 


650 


1,11" 
1,920 

6,450 

010 
85" 

"ijVi 
40i> 

"20V1 
1,300 

3oo 


7,00.; 


JO*,370 
1,263 

"lO 

300 

110 

12,525 

26o 


l,38o 

1,3»0 

335 

48.0SI 


3,2(0 

59 

19,050 

1,759 

5,250 

1,243 

810 

7,871 

200 

725 

2,360 

150 

900 

2o 

400 

300 

100 

691 

775 
1,353 

200 

300 

10 

14,75(, 

32j 

13,000 

2,80a 

2,(90 

7oo 
3,30k 

400 

50 

4,05(1 

5J 

133 
1,700 

100 
9,  i  5 
4,030 
1,0  Jo 


95 

$53 
L08 
It 
41 
25 
89 
29 
20 
110 


60 
2,92 

lOo 
l,91o 


l,90i 


1,0'Ju 
700 
200 

1,309 

830 

30o 

308,550 

2,000 
1,150 

20  . 
60O 


Ian  '. 

Mil  : 

.  ..11  7 

ran 

fl4Jan  7 

'.in  6 

104 

in  10 


{280  Mar 


1,250 

400 


10  .Mar  14 
25  Mar,  4 
78  4  Mar  26 
19  Mar2 
904Max2o 
144Marl  . 
75  Mar  5 
5  4  M  ar  1 4 
484  51'"  -  I 
31  .Mar.' 
924Mar25 

27      ..lar-lS 

Marl  1 

200     Mar.'.". 
5  4  .Marl.: 

44  Mar  • 

.0      .Marl., 

74  Apr  1 9 
124  Mar25 

27      -Mil-'., 

554  Mar2 

lul      .0.11.5 

{7  4  Apr   •_ 

2.)4-Mur.'- 

96     Mar26 

104  4  Mar26 

100     Mar25 

1974  Jan  li 

{j5     Apr    1 

7  4  Mario 

34     Marl4 

1144  Alar  14 

122      Mar   5 

U84Mar  5 

b6  4  Mar 2 5 

4     -Mar  20 

Marl  1 

Mai  14 

Mario 

Marl., 

.Mar   f 

Mar2o 

Mar20 

Marl  1 

Mar  . 

Marl. 

174  Mar26 

78  Marl4 
62      Mar'26 

137    AprlJ 

SO     Marl  5 

*1364 -Ma.  14 

120     Maris 

13     Mar26 

73  Apr  1 
40  Marl  4 
25  Mar25 
7i  4  Mar.6 

x624Marlo 
x  v3     Mar  15 

75  4Marll 
111     Mar.O 

l04Mar26 

79  Max28 
40  Mar26 
08     Marl5 

$18  4  Apr  15 
loo  Mar_5 
6  '4  Mar. 4 
Li  4Mar2.:, 
Ho  Alar,  4 
114  Apr  13 
iy  Mario 
Mar  2  6 
Mar26 
150    Marl4 

39  -Uar'2o 
90  Mar23 
224  Mar26 

78  Mar-':. 
42      Mar   4 

100     Mar 
130     Mar26 
$344-U.ir.-t 
68     . 

54  Apr  13 
504Mar2 
304  Mar25 

74  Mar26 

100  .Oar   6 
7x4  Apr! 6 
13  4MarL; 
43 4  Marl 
364 

99  4  Mar  2 
6  b     MarJ 
314  Mar-5 
9 14  Mar 2.7 

$24     Mar25 
254Mar26 

101  Mar25 
55     Mar25 

255     Api'i- 

79  4  Mar  6 
111    Apr  lo 


163 
97 


30 

86 


1. in 
1214-). in     ■' 

254  J"!'        - 

95  Feb.) 
23  4  Jan    '. 

80  Jan  21 

7  4  A  jii  1 1 
iprli 

454  Jan  1  1 
1>3      J 

..3Tfc  i 

.  1)  1,111  jl 
247     Jan    5 

8  4  J 
0  4  Jan  L6 

So  4  Jan 
■  an    2 

194  Jan  lo 
Jan    1 

754  Feb  1.. 
1 : 1  4  Jan  21 

{7  4  Apr    2 

40      lob  2; 

1  3  4  •'  in  7 
jj15o  Jan  7 
1174  'an  7 
205  Jan  1m 
{100  Apr   6 

L()34Jan    6 

47 4  J  an  " 
1374  i  Hi  1.; 

131    Jan   2 

133     Jan    4 

984  Jan    6 

364 Jan   "> 

102 4  J an    5 

3024  Feb  to 

1214  1''ebl4 
14 4  Jan  4 
49  4  Jan    3 

40  teblo 

102  Feb  8 
57 4  Jan  8 
28  '.  Apr  5 

1404  Mar  1 

244  Jan  22 

b8  Jan  28 

78  Feb  13 

Jan  16 

Jan  14 

163  Jan  22 

152  Feb  13 

18 4  lan  , 

81  Feb  11 
504  Jau  16 

41  J  an  7 
81  Jan  14 
754  Jan  24 
71  Jan -4 
864  Jan  15 

L 17  4  Mar  5 
15  4  Jan  5 
87  Feb  15 
764  Jan  7 

103  Jan 
$204  Apt  18 
HI  4  Jan  7 

894  Jan  1 
41 4  Jan  u 
984 Jan   4 

164 -Ian  16 

60 4  J  an   4 

57     Jaul 

994  Jan  24 

181  '-Jan    s 

57  4  Jan  lo 

99  --i  Feb  15 

41     Jan 

100     Jan    7 

774  Jan 

107     Janll 

162     Jan    4 

$53 4 -our   1 

b5     Jan  17 

8  4  Jim  1" 

61 

ia4Jan    6 

89  Jan  15 
{117  Jail    9 

90  4  Jan  4 
30*«Jan  28 
i>8  Jan 
52  4  l-eolii 

1094  L>n  7 
78 4  Jan  7 
504  lan    7 

;o,4Jun    7 

$39  4  Mar  4 

Jan 

ran   9 

97     Jan  22 

}2  0  J  an  26 
86     Jan  10 

151     Jan 


102 

,Maj 

91  4  Max 

Api 

A  pi 

1"  C 

16  s  Dec 

Apr 

M»l 

»C1 

.Ma\ 

44 

J'ly 

Sep 

924J'iy 

JO 

J'lj 

90 

De< 

jo  4  Mai 

Oct 

I  22  4  Jan 

,  Jan 
'an 

.  Jan 
tan 

I  ■  \j 

4  -.  '• 

Jan 

JaD 
>,1      Jan 

I 

Ian 

102     Jan 

Jan 

b'J4Jaa 


J'ly 

3  J'ly 

Ma} 

I/.-. 

2.5      Api 

74 

.  Not 

24     Nov 

.  Jan 

164  J"  (; 

534  May 

iOi  4  Dee 


I  Dec 
138  4  Ma} 
112  Dec 
200    J'ly 

100  Dec 
04  No' 

40     May 

127  4  Ma) 

128  4  Dec 
130    J'ly 

96  J'ly 
2b     Nov 

101  J'ly 
223  4  May 
105  "1  Nov 

13  4  J'ly 
40  Apt 
334  Dec 
984  Dec 
40  4  Al  »> 
17  May 
1304  Apr 

184  J'ly 

.4  -j  Ala> 
5  L     Jan 

138  Jan 
01     J'ly 

2:176     Dec 

1 6  4  Sep 

80       Dei 

48  Sep 
28  Jan 
79     Jan 


62      Ma) 
113 12  Jan 

12      Ma> 

82      Sep 

66     May 

100  4  J 'n<- 


133  J'ly 
h7  4  Nov 
284  J'ne 
88     J'ly 

13  4. Ma* 
50  J'ly 
13       Ala. 


95 

180 
44 


.Ma* 
Dec 
May 


97'4  J'ly 

22  4  -Ma. 

91     Ma) 
68  4  J'ly 

101  s,  Oct 

12J     Jan 

60  Ma) 
5  4  Sep 
62  oc  1 
43  4  AIa> 
S3  -4  Dec 
109     Ma) 


75 

•24 
60 
3b 


Au- 
Ma  1 
Alai 
J'lj 


rlO-lJj  J'ly 

10     Ju. 
324  J  'l.i 

984  J'ly 


31  J'ly 

101  J'ly 

38  Alav 

233  Alar 
i~3  4  Dec 

US  Aug 

162  Nov 


47  4 
105 

272 

114 

lo 

43 

9)4 

294 

120  4 


Jan 
Jan 
Jan 
Jan 
Aug 
Jau 
Jan 
Jau 

Sep 

Jau 
Jan 
Jan 
Jan 


1014  Jan 
174  Jan 
130  Jan 
220  Jan 
lo7  Jan 
154  Jan 
53  4  Jan 
157  Jan 
140  Jan 
1444  Jan 
loo     Jan 

48  Jan 
1104  Jan 
300  Feb 
178     Jan 

214  Apr 
70     M»y 

49  4  Jan 
107  4  Jan 

83  'a  Jan 

3  :  4  Nor 

lbl4  Jan 

28     Apr 

854  Apr 

7  4  4  Sep 

199     Jan 

U-2  4  Jan 

18 1     Oct 

26  "4  Jan 
90  Jan 
£95  Jan 
60  May 
92     May 


79  4  Deo 
118  4  Oct 
18  4  Jan 
88  4  Mar 
954  Jan 
1064  Jan 


1034 
107 

514 
103 

18  4 

62  4 

64\ 
105 
2  7  0 

62  4 
U>7 

114 
1104 

97  4 
113 
;166 


Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Feb 
Nov 
Jan 
Jan 
Ot-J 
Jan 
Jan 
Apr 
Nov 


88     Oct 

15  4  Jan 

bl     Jan 

53     Jan 

-  Jan 

138 4 Jau 

Jan 

404  j'ne 

81    j'ne 

5a4  Oct 

xllo  Jan 

£874  Jan 

50  4  Oct 
1 13  4  Jan 


5^  Jan 
117  4  Jan 

93  Deo 
305     Oct 

914  Jan 
176  Jan 
188     Jan 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

Union  Exclil; 

USKxcha'ei 
Wash.H'iits' 
West  SideV. 
yorkvillel  .. 


BEOOKI.T.N' 

Borough' ... 
Broa< 

Brooklyn-    . 


Bid 

Ask 

220 

600 
400 

240 

1324 

425" 

175 
150 

115' 

Banks 

BROOKLYN 

First 

Home  Bank\ 
.Manufactrs'. 
Mechanics^  . 

N  assau  

Nat  City 

N  orth  Sidel  . 
ProspectPk" 
terminal... 
Unioull 


Bid 

Ask 

390 

L60 

175 

400 

.15 

325 

260 

280 

305 

i.'.O 

400 

160 

165 

1 10 

JI5 

N.  T.  CITY 

Bankers'  Tr. 
liowrgGreeu 
Broad  wayTr. 
Carnegie .  .. 
Central  Tr's  1 

Colonial 

Columbia 

Commercial . 
Common  w'th 

Empire 

Equita 
r'atmlJo&  '1 


500 
130 
150 

t'225 

1850 

400 

230 

220 


330 


Ask 

'40 
150 
160 


.05) 
410 
735 


115 
340 

135 


Trust  Co's     Bid 

Fifth  Ave  Tr 

Fulton 

Guaranty  Tr 
Guardian  Tr 

Sudson 

Kmck'rb'k'r 
Law  T  I  &T1 
Lincoln  Tr. . . 
Alanhattan  .. 
Aiercautile .. 
Metropolitai 
ifortonTrusi 
Aluiual 


300 

1^0 

210 

95 

1250 

265 

375 


570 

L26" 


I  Ask 
]550 

5l6" 

250 
105 


275 
390 
150 

50 
.90 

25 
130 


Trust  Co's 

Mut. Alliance 
N  V  Liie&Tr 
New  York  Tr 
StandardTr'  t 
TitleGu<feTr 
Tr  Co  of  Am . 
Union  Trusi 
tg&Ti 
Unit  - 

\an  M'denTi 
\V.ish:ngton 
Windsor 


Bid 

ASIC 

195 

205 

1000 

730 

125 

550 

t  7  1 5 

1275 

182 

1S0 

1240 

100 

200 

215 

Trust  Co's  Bid      Ash 

BROOKLYN 

Brooklyn  Tr  450 

Citizens' 140 

Flat  bush....  260 
Franklin  ... 

Hamilton....  15 

Home 160 

Jt-nkin.s 201 

kma  Co 160 

LIslD&Ti 

.Nassau -60 

.-> 316 1 

\Villiamab's.  225 


150 

3  20" 

330 

L75 

175* 
325 

7o 


t  Bui  and  asked  prices;  no  sales  on  this 
•Sale  at  stock  Exchange  or  at  auction 


day.    {Less  than  100  shares,    t 
this  week     0  lix  stock  dividend 


Ex-ri"hts.    &New  stock,    c  ffix-divxdend  and  rigkts.    i/Now  quoted  dollars  per  >hare. 
.    s  Trust  Co.  certificates.    ',  B.uiks  marked  with  a  para^rapa  lH)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


oi'cri'YiKt;    vovu    PAftKM 


K.  T.  STOCK  EXCHANGE 
WitEi;  BRMM  APitlL  19 


I  .    ».    <  .o»i  i  imieiii 

U  s  2a  consul  registered. 4193i 

U  S  2s  eousol  coupon 41930 

U  B  3s  registered fcl»l" 

U  8  3s  coupon fcl918 

U  S  3*  reg  small  boad6..kl91 
U  8  3s  oou  small  bonds..  A.-1918 
U  S  4s  registered h  1 907 

V  S  4s  coupon /U90. 

c  s  4s  registered 1925 

U  S  4s  coupon 192."' 

US  Pan  Cm  10-30  yr  28. it  193' 

Philmvi-e  islands  48.1914-34 

Pulnvk.  •:  d  imp  re     Is  1936 

Pub  wks  and  imp  reg...l936 

Foreign    (Mivenimeiil 
Japanese  Govt  8a  aterl'g.191] 

2ilsor.es  6s 1911 

£  loan  44"  ctls  full  pd.  1925 

Id  series  -i  %a  ctls  full  paid. 

£  loan  4s  rtfa foil  paid..  1931 

Repubof  Cuba  as  exten  debt.. 

V  s  ol  Mexico  s  I  g  5s  ol  IH99 
Gold  4s  ot  1904 1954 

Stale  Sreuiitici 

Alabama  curr  rand  4s 1920 

Dist  of  Columbia  3*66a 1924 

Louisiana  new  oonsol  4s..  191  I 
North  Carolina  oonsol  48.1910 



SoCarolm  LO 1933 

Tenn  new  settlement  3s..  1913 

Virginia  tniul  deoi  2  38.. .1991 

6s  deterred  Brown  iiros  ctls. 

Uuili  on  ' 

Alabama  Cent    see  So  Ry 
labs  Mull  See  At  Coast  Line 
Albany  *  Boaa    sec  Deli  Hu.; 
.lenv  Valley  Be*  i'enn  rr 
Alleg  A  West     see  Bull  I 

Ann  Arbor  1st  g  4s A1995 

Atch  T  A-  S  Fe— Gen  g  48.1995 

lawred 

Adjusunent  g  4S 11995 

Registered. 01995 

Staruiied /i 

Conv  g  4s 1955 

Debeiitu  .  .1908 

Series  i-> 

Series  H l'Jlo 

ies  1 1911 

Series  K 1913 

East  OUa  1).'.  .1928 

Atl  Knox  *  N     Bee  L  A  S 

Atlantic  Coasi  (1952 

Charles  a    -  ..1936 

Sav  FA-  W  1st  gold  6s. .1934 

1st  gold  58.. 1934 

Ala  Mid  1st  en  gold  5a  ..1928 
Brans  A  W  1-  ..1938 

LAN  coll  g  4a 01952 

SilSpOcaA"  ..1918 

Atlantic  A  Danv  See  SouUi  Ry 
Austin  A  N  \V    .see  Sou  Pacific 

Bait  &  Ohio  prior  1  g  3  43.1925 
Registered A1926 

Gold  4s 11948 

Registered 11948 

Pitts  June  1st  gold  6s. ..1922 
PJuaiiiDi  I8192G 

PL£i  W  Va  Sya  ret  481941 
South  w  Livlst  g3  4s.. 

Registered . 

Monoi;  Kiv  1st  jru  g  5s. .191'.' 
Cei,  o;.io  R  181  0  •-'  l%8.. 
CI  Lor  A  W  oiu  1st  c  is  193;, 
Ohio  Hi; 

Pitts  Clev  A  ;  ol  La 

Pitts  Jt  Weal  1st  j.  Is.. .1917 
I  isl  Ky  lslgug44 
Bat  Cl 

Beec:i  CreeK    Bee  N   i  C  A  11 
Bellev  <fc  Car     &  sCent 

Bkiyi.  A  Montana;    6  ■■■  Long  1 
Bruns  A  \  ■  <iast  L 

Buflalo  N  V  A-  Erie    Bet 
Buffalo  Hit 

All  A  West  1st  g  la  gu.. 

Cl<fc  Mali  Is;  ..194.: 

Rocli  A  Pitt- 

Coiisol  1st  g  6a 

BuQalo  A-  - 

Bud  A  Suae;  1-.  41951 

Bur  C  R A     ■  A  P 

Clanada  South  lit  5s 
'2d  5.- 

Registered.... 

Carb  A  si. awn    See  ill  Cent 
Carolina  Cent 

Cartnage  A-  Ad     .ye  N   YC&  H 
Gen  B  la  t  A-  -V     Bee  B( 
Cen  Branch  Ky    Bet  Mo 
Centot  Ga  RK  1st  g  5s..pl945 

Conso.  gold  5i 

Registered 

1st  pre!  uj'onn  ■  .".-. pl945 

Stamped 

2upr>"  mi  omegas pl945 

imped 

So  prer  income  g  5s pl945 

mped 


ct 


Q-J 

Q-J 
y.y 
u-F 
ij.J 
i<-J 
Q-f 
»•• 
Q» 

W-F 

5.6 

VJ-F 


A-O 
A  O 
FA 
J.J 
J-J 
MS 
Q-J 
J-D 

J-J 
F-A 
.l-J 
J-J 
A-O 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Nov 
N.'-. 
M-S 
J-D 
F-A 
F-A 
FA 
F-A 
FA 
MS 

MS 

J-J 
A-O 
A-O 
M-N 
J-J 
M-K 
J-J 


J-J 

Q.J 

A-0 

Q-J 

J-J 
M-N 
M  N 
J-J 
o-J 

FA 
M-S 

A-O 

J-l) 
A-O 
A-O 

JJ 

J-L 


S 
A  O 

JJ 
FA 
J-D 

J-J 

J-J 
M-S 

M-S 


F-A 

XI  N 
Oct 

Oct" 


Oct 


J?Y4c« 

/Hilar 
April   1!) 


Km 

104 
104 

lO.i-. 


AS* 

104  H 

I  0  1  •■ 
103' 
101 


10J14  .... 
iOl'^  102 
lOl1,  102 

129  4  i:;o', 
1304  i:u< 

104  >»  105  >< 
1094 


t  977»Sau 

♦  97*»*;ale 

t  91     Sale 

l  91     Sale 

»  83  4 

iioa    Sale 

,    99 
94    Salt 

hese  a  re  pr 
'.'.'.'.'..  103 

"96""!;!! 


•86     

9iis«  Salt 


91 


91>»saj.e 

1004  Sale 

99     


92     

95  4  Sale 


127 


90     

88     Sale 

91  93 


934  Sale 
89 
100     Sale 

89 

.    88  \ 
943a 
Sale 

101 



10:  \ 

107  41114 
110      

114 

97 

110 

116 
1184  122 

1014Sale 
102 

100»4 

115     

log  4  Sale 
lo7     

85     

85     

75 


62 
6.' 


Week's 
Hanqe  or 
Last  Sale 


l.vir  High 
104*4  Apr  "" 
lot; '4  Mar'O 

103  4  Aug'Oe 
1031|       10    1| 

107       J'lleO-. 

104  4  Oct  '0 

Mar'07 
ml  k  Mar'07 
130  '«  Mar'i 
180*4      I30«a 

Oct  '"< 
111     atay'Oe 


97% 

'.'7  '4 

01 

91 
834 

94 


98 

91  4 

9  i '-. 

83  4 
1".' 
>,,:.. 

94  4 


i«i-  o  n  the  l 

Ul      Main' 
1  lTi-jJ'ne'Oi 
1054  i 
1004  Api  '0 
126     Mar'07 
Har'OC 
96     Apr'07 
9.")->4  Jan '07 
28  2J 


87     Apr'07 

98 4       89V 

101     Jan '07 

91  914 

95  Sep  '05 
914       83 
994     100sj 
99      Feb'O. 

100 1  Jan'OU 

96  Feb'07 
984  S'ov'04 
94  Nov  1)6 
91     AprO 


126 

9tl 
45 

26 
19 

::. 


95 


1327b  Jan'Oo 
112«8  Jan  U4 

11468>- 
99  4  Mai '06 
88  88 

96a4Dec'ot5 


924 

95 
100 

984 
120 

89 

94*4 

89 

89 
105% 
109 
110 
116 
113  -. 
1194 

94 
100 


92^ 

J'ne'00 
100^ 
Apr'O 
Oct  '01 
Mar'07 
Apr'07 

90 
Oct  '06 
Feb'07 
Apr '05 
Apr'07 
Alay'0i: 
Noy'06 
Mar '04 
Mai '07 
Xov'04 


115      Apr'07 
1034  1 
103      .' 
124     Apr''  6 
11S»4  Mar'07 


B9«4 


914 


101  1014 
1024  Apr'07 
lt'3     Not06 


116     Mar'07 
1084      1084 
113     AprO', 
863b       $6% 
86     Apr'OT 
74  74 

74»4  Apr'07 
03 -j  J  an  'u7 
6'J     Apr'07 


S  9 


Si 


10 


109 
1 


0 

- 


75 


94 


2  1 


Kariffe 

Mnof 

January  1 


Iaiis     Hiuh 
h't  ',   105*8 

106     108V 


102  « 104 


100%  101  '-■' 
1"1  ■» 

130*4 

129  4 


98*4  100V 
96'g  D'O-'V 
87^  94*8 
s7  4 

P64 
98*4  103*4 
96*4    08 
92 4    94  4 
ol  $6  to  X 


100  4  I1104 
L26     126 


95 

20 


96 

95*4 

23 


864 
97  4 
101 
90 


91 

102  4 

101*4 

92% 


90 

93  4 


92", 
108l4 


•j.:       9C 


91       91 
92*4    9378 


84       89  4 


904    93  4 


9   41023b 
8841014 


89  90 
93  96 
88«8    90»4 


106781057» 

iio"  i'i3=8 


94     94 


112      1184 
-      1034 


U8s4l23  4 
8'J'4    96*8 

100  1014 

101  105 -. 


116 
106 


118 

111 


85  90 

85  90 

714  75% 

7  1  7  4', 

63  4  Co 

62  66 


■KINDS 

N.  T.  STOCK  KXrHAMllK 
Wkf.k  K.ndino  A  rim.  19 


Cent  of  Ga  BR 

1  liall  imv  pin  iiioii  a  4s.  19."'  1 
.Mac  A  .Nor  Div  1st  g  88.1946 

.Mid  G>  i  AU  Div  .">» 194' 

.Mobile   lHv  1st  g  5s L04H 

Jen  RRdt  HotOa  cid  •_-  6a 
Cent  of  N  J  geu'l  gold  5s.  1987 

Registered A1987 

Am  Dock  A  Imp  gu  5s..  192  1 
Le*  Hud  R  gen  tiU'Js  192(1 
Leh  a  WUks  BCoal  68.. 1912 

'  "ii  ext  guar  -1  4s r/191n 

N   Y  A  U)UgBrgeug4s  '.'.HI 

.ni  Pacific    SMSoPaelfloCo 
CentVermont  1st  gu  94a.«1920 

1  has  A  Sav    .««  Atl  Coast  Line 
dies  A  Ohio  g  6s  ser  A..A1908 

GoldOs alOll 

1st  oonsol  g  5s 1939 

Registered 193" 

General  gold  44s 1992 

Registered 199 

Craig  Valley  lstg  5a.. ..1940 
R&  A  Div  l8tcong4s..  1989 

2d  oonsol  g4s 1989 

Warm  Spr  Val  1st  g 58..  1941 

Greenbrier  Ry  lstgug  Is  '40 

Chic  A  Alt  RR  ref  g  88...  1949 

Railway  1st  lien  3 4s...  1950 

Registered I96t 

Clue  Burl  A  Q— DenvD4s  1922 
Illinois  Div  34s 10  1 

Registered 1949 

Gold  4s 1949 

Iowa  Dit  sink  fund  58. .1919 

Sinking  fund  4s 1919 

.Nehru-ska  Kxtensiou  48.1927 

Registered 1927 

Southwestern  Div  4s 1 92 1 

Joint  bonds  See  Great  North 

Debeuture  5s 1913 

Han  A  St  Jos  eousol  6s..  191 1 
ChicA  Kill  ref  A  imp  ^  4s  1955 

1st  s  t  cur  6s I'.Hr 

1st  consul  g  6s 1934 

General  oonsol  1st  5s 1937 

Registered 1937 

Chic  A  ind  C  Ry  1st  5s.  1936 
Chicago  A  Erie    See  Erie 

In  A  Louisv  rel  6s..  .1947 

Retuuding  gold  5s 1947 

Louisv  N  A  ACh  1st  6s.  1910 
Chic  Mil  &  St  Pterm  g5a    L914 
General  g  4s  series  A.. 

Registered «1989 

General  g  3  4s  series  B.«1989 

Clue  A  LSu  Div g 58 1921 

Clue  A  Mo  Kiv  Iliv  5s. ..1920 

ChicA  PacDiv6s 1910 

Chic  A  P  W  l8tg5s 1921 

Dak  A  Gt  So  g  5s 1916 

Far  A  Sou  assu  g  6s 1924 

Hast  A  D  Div  1st  7s 1910 

1st  5s 1910 

IAD  Exton  1st  7s 190S 

LaCrosse  A  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

SO  Minn  Div  lot  68 1910 

Southwest  Div  1st  Us 1909 

Wis  A  Minn  Div g 5s 1921 

Mil  &  No  1st  M  L  6B....1910 

letconsol  6s 1913 

Chic  A  Northwcous7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  34s 1987 

Registered »1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5a 1909 

.lered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  tund  deb  5s 1983 

Registered 19o3 

North  Illinois  1st  5s 1910 

Ott  C  FA  St  Paul  1st  . 
Winona  &  St  Pet  2d  7s..  r.ni7 
Mil  LSA  West  U 

Kxt  A  I  rup  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  IstgOs.... 

Incomes 1911 

Chic  Kock  Isl  A  Pac  Hi... 

red : 

.'  gold  4s 

Registered 1988 

Refunding  g  4s 

Coll  trust  Series II  4a  ..1910 

J  4s 

Mis 1  llfi 

H  4s 19111 

04s L917 

1918 

Chic  K  i  A  Pac  BB  4a.. 2O02 
Be  natered 21102 

(  oil  trust  gold  5m l'Jlo 

Bur  Ceo  KA  -Northern- 
Con  1st  A  col  trg  5s...  1934 
Begutered 1984 

C1UFANW  1st  gu  ."..-,.  I02I 
M  A  St  L  1st  gu  g  7s. .1927 


1 

5* 

trier 

Prtitav 

.Ipnl   19 

0  M4?l 

/.lUl 

1  att  Sale 

Ao 

Kanit* 

Cilice 

innuary  1 

j  n 
j  j 
j-j 
J-J 

•/IN 
J-J 
Q.J 

.1    J 
J    J 
M-N 
Q-M 

M-S 

Q-F 

A-O 
A-O 
M-N 
M-N 
VI-  S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
I-J 
.(-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J.J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
I-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

f!a 

F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
Vl-N 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
M-N 
J-J 
J.J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 

A-O 
A-O 
A  O 

J-D 

HtU            A.-.K 

Low       High 

98    J'neOi 

ii..1    Dec  '06 
LIS     Not'08 
1  15  '_.  Ang'05 
1054      106  v 
1  j.".     Apr'07 
12  14  Mar'07 
1094     1094 

100  '<  Mar'O' 
98*4  Apr'07 

Low    High 

107 

• 108 

12.('4  124% 
l.'l  4  123 
108  4  sale 

il'24 

lOU       

90 

105 

•              86 

1014 

104 
115 

102     Sale 
1024 

•96 

•  1 

"i 

,  108"" 
1214  1264 
123  4  125  4 
1094  1  1  1 

99*4  l"l|la 
89     101 

85           85 

101  April, 
107      Fen  -,,, 
1 16         1  16 
118    J'ne'06 

10i:»4       102U 
lm     May'06 
112     Feb'06 

97     Apr'07 

92  4  Mar'O' 
1 134  B"eb  05 

99  ',  l'VU'i". 

76     Mar'07 

80  4  Ma)  '05 
994  Mar'ol 

9  I           9  1 
90     1 

102  102    , 

1  104  Jan   11  ■ 

104     Apr'01 

101   v  I'eO 'li, 
101  4  Dec '00 
100     J'ly'OO 

103»e     104 

106  Apr'u7 
92      Oct  '06 

I02*a     lu2% 
L32  ,  Oct  '06 
1124  Apr'07 
1184  Feb'06 
1134  Feb'07 

.25     Mar'07 

107  Apr'07 

L03     Mar'07 

103  Apr  07 
s  Oct  '06 

92     Apr'Oi 
1154  Oct  '05 
112    Apr'07 

108  AprOe 
1114      1114 
iooji  Feb'o? 

6 

.... 

'  92 

85       89% 

100     105 

lu7      lt)7 
113  4  116 

99%  i"06»« 

.... 

984  l"<»4 
92  4     92  "8 

!!!!!!  ibo" 

7'14 

70 

*98»4 

91     Salt 

io  !,  ib*2  1 

105«g 

9  -  ^ 100 
101  % 

'  46 

76"    80*" 
67^4    76% 

"l"7 

99      100  4 

8.' 4    92  4 

100      102% 

"»8 

100      104 
101% 102 

103  4 
105  4 

8 

1024  104 
106      109 

102  «8 

13 

100%  102% 

113 

.... 

112      1174 

110 

1234 
»i09 
103 

1054 

103      104 

.... 

1134  U34 

125     126 
107     111% 

LOS"  108% 
L01     107 

* 91=>4 

li'9  4 

112        112"4 

1044 

1114 

lu5  4 

120*4 

108 
1014 

90  4    92  4 

.... 

112     1134 

9 

110      ili"4 
106% 106% 

IO84  Keli'O, 

106  Aug'04 
182  4  Apr '06 
111     Nov'06 
I024     10-'4 
104  4     104 's 
104     Jan  '07 
109         10  ' 
106%  Feb'07 
11 14  Feb'o? 
1204  Feb  07 
102     Jan '07 

104  Feb"07 
95%  Mar  J7 
95     Feb'07 

HI     Oct'06 
1144Feb'06 
106J4  JNov'06 
1074J'ne'06 
102  4     10 -'4 

101  101 

107  Jan  '07 
108J4  Jan  04 
1  18  9 Apr'07 
117     Feb'06 

105  4  Dec '05 
100  4  Mar'07 

102  4  Dec  '06 
l22-jFeb'07 

116  v  Oct  '06 
142  4  Feb '02 
12-4  Feb'06 
109      Sep '03 
114     Mar'o7 
1  104  Mar'07 
100  4      100  4 

99*4  Feb'07 
88%        89  4 
97     J'ly'04 
92  4  Nov'mi 
90 4  Jan '07 

9  a 

90*4  1 

90      -Mar'07 

"2             72% 

79     Dec '05 

854 

117  Jan  "07 
120  4Mai'u:; 
111      Not'05 

.... 

1084  1084 

... 

107^4 

1024 

L>54 

1034 

109  4 

1044 

106  4 

1204123 

101 

96       93 

100  4 

1 
7 

"""a 

1024103 

1024105% 
104      104 
1.174  uo% 
106%  106% 
1104  1114 
119%  121 
102      102 
101      104 
95%    98 
95        95 

104 

2 

1 

102-. 

io()i4  102% 
100%101 

103 

103 
113 
113 
1014 

100*4 



1.2  4 

112*4 

122 '» 

1224 

100      

1154 
114  4 
100  4  Sale 

107     107 

.... 

1  .3  4  114>4 

.... 

1004102% 
1224122% 

'56 

I '14'   116% 

;  1114  1 164 
18%  1004 

99% 
8  J         91% 

89  4  Sale 

90  4    90  4 



80 

"l 

90%     ;i0'* 
"0        90 

72  4  Sale 

68       77 

85  4  Sale 

1144116 

117  4 
105 

32        91% 
17     117 

Hl>CELI,A.M;oL>    BOM*-— Commut-d  on  Next   l'u«e. 


"Mrrei    l.'nilwuv 
Brooklyn  Bap  .  .1945 

.v  _■  u 2002 

BkCity  1st  con  5a.1916.1941 
Bk  gcoA  .->  con  gug  58.194  1 
BILyn  Dn  El  1st  g  JUoa.1950 

Klnt-n  Co  El  1st  g  41... 

Na»- 

. 

.iiipnii  iruar  4  4s 1 96  . 

Den  Con  Mr  Co  1st  «  6a. ..1933 

Det  ! 

Havana    1  onsofg  5s.  1952 

Inter  Met  coll  4  4* 1936 

Internal  Trac  coll  tr  4a. .191 
Loom  I'.y  Co  i-i  ool 
Manila  Elec  1st  A  r 


A  O 

J-J 


102 


102 

i'054 

Sale 
SatU ' 

81% 

8  , 
84 



76        90 
77%  i 

72% 

100       10:4 

84% 

103  4  Apr'07 
lull     Apr'07 

104  "a     i".''-- 
110    1 

-7     Feb'07 
Apr'07 
*4 

1'   1      : 
95      .: 

»e^  4  j 

7- 

98      V 


13 


100 

107 

9    \ 

1024 

LOO 

1014 

LOO 

108 

Bdi, 

Hi 

"i'j  " 

71 

7.i 





Stiact    Itiiilwnv 
kt  it  si  Ky  geu  col  tr  g  5s. 

Be   .  1 1 

bwayA  ,thAv  lstct;5.M 
i  oldt  '.nil  av  1  -1  n 
l*x  A  v  A  PI  lMt  g  . 
'l  bird  a  re  BB  con 
'i  lurd  Ave  B) 
del  W  8  El((  in.)  la 
dil  Kl  Ky  A  1.  80-Tl 
vlinn  .-~t  1:1    I  .1  r-oii  ..■  ... 
N  (irl  By  -'- 

.1  11  d    P 

rgronndof  i>.i 

I.  .'.II       I'.l      'I       lllf  I      1    Ml 

a  1  in.-  >t  40-jn  con 


1997 

FA 

2002 

A-O 

J-D 

in'.'  ; 

M-S 

M-S 

2000 

J-J 

1937 

J-J 

FA 

1926 

F     \ 

J    J 

s   .: . 

J    -1 

[90fe 

J-D 

A-O 

A  O 

J    J 

M  N 

1034  101 
82 

107      

108  1124 

111 

"  Sale 

.     98 

"77" 

■  •-_£•• 

76 





102 

110 

I  13 

1  i  I 

'Ml 

103 

100 

70 


■a  \pr'U7 

S,  Mar  07 
Apr  07 

4  Feb'07 

'«  Dec  '06 

88  « 

111 

4  J'ly 'or. 

J'ly'O" 

...  k.  b'oe 

-j  -1  |.  '06 
<  Oct  '01 

Jan   07 

7'". 
Apr'"" 
I'M  "J  7 


102  4108% 

85 
108     113 

11.14113% 

89" 
ill     1144 


•4 

,'iu      ]00 
78       834 
82        86 


•No  pr.ee  friday.  latest  price  Una  week.     aDueJan      d  Dae  Apr     «  Due  May    yDueJue     /iDueJ'l/      k  ouo  Aug      pimaOel       p  Due  Not     i  uptioa 


91G 
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HON  O- 
N.  Y.  8TOCK  EXCHANGE 
Week      Ending  Apiui.  19 


Chic  Hock  i  A  PaC—f  ConJ 
Choc  Ok  A  O  gen  g  5s  .0 1  9  i  9 

Consol  gold  5s 1952 

Keok  A  litsM  lst6s 1923 

Chic  si  L  A  N  O     See  111  Cent 
Ohio  St  L  A  Pitts     See  Penn  C< 

Chic  SI  1'  M  Aocou  Gh 1  !<:?() 

Coiih  Us  reduced  to  3  4s.l93< 
CllSt  P&  Minn  lslgOs  1918 
Nor  Wisconsin  lstGs... 193o 
St  PA  SCity  lstg  6s...  19 19 
Chicago  Ter  Trans  g  4s. ..1947 

Cou  pon  oft 

Chic  A  West  I  iirt  gen  g 68 91032 

Consol  50  year  4s L96I 

Chic  A  W  Mien  see  Pere  Marq 
Choc  O  A  Gulf  ,S'««  C  R  I  &  F 
Cln  HifcDM  gold  4  4s...  1937 
(Jin  I)  A  1  1st  gn  g  5s.. .11)41 
C  Find  A'Ft  VV  lstgu48g.'23 
Cill  1  &  W  1st  gu  g  4.-. 10. ..: 
Ind  Dec  A  W  1st  g  5s...  1935 

1st  guar  gold  5s 1985 

Clstb&l;    AeeOCGAStL 
Cln  SAO    See  O  C  C  St  L 
Clearfield  A  Mali    See  BK41 
Clev  Cm  U  A  Ht  L  gen  g  4s  199a 

Cairo  Div  1st  gold  4s 1931' 

Cill  VV  A  M  Div  lsl  g  4s.  19! U 

Sr,  LDiv  1st  co:  tr  g  4s.. 1990 

Ueglstered hum 

Spr  A  Col  DiV  lMt  g  4s..  194li 
VV  VV  Val  itiv  1st  g4s...l94U 
C  I  StLA  C  consol  6s.. 1920 

1st  gold  4s fcl936 

ReglsU  .  (■-.; kl930 

Cm  S  A  01  con  I8tg6s..l928 

CC  C  a.  i  consol7a 1914 

Consolsiult  li. ml  7, -j 1914 

General  consul  goul  68.  1 93  1 

Hegistered L934 

Ind  Bl  &  VV  1st  i>ru l  4s. Ill 4 U 
O  Ind  AW  lstpf  5»...i'i!i;;s 
PeoA  East  1st  cou  4s. ..1940 

Income  4s 1090 

Clev  &  Marietta    teePemiRl; 
Clev  &  Pitts    6'eePennCo 

Col  Midland  1st  g  4s 1947 

Colorado*  Sou  1st  g  48.. .1929 

Relund  A  ext44s 1935 

Coluin  A  oreenv    su  So  Ky 
Col  A  Hock  Val    See  Hock  Val 
Col  A  Tol    See  Hock  Val 
Col  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Hivs  1st  g  4s.  1943 

Dak  A  Gt  So    See  C  M  A  St  P 
alias  A  Waco    See  M  K  A  1 
Del  .Lack  A  Western  7s.. .1907 
Morris  A  Essex  1st  7s.. .191 4 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ret  gu  g  34s 2000 

N  Y  Lack  AW  1st  6s. ..1921 

Construction  5s 1923 

Term  A  improve4s 1923 

Warren  1st  ret  gu  g  :J  4s. 2000 
Del  A  Hud  1st  Pa  Div  7s. 1917 

Reeisierod 1917 

lU-yrconv  deb   is 1910 

Alo  A  Sus  conv  34s 1940 

Kens  &  Saratoga  1st  7s.  1921 
Del  Uiv  HK  Bridge  AwPaKR 
LciivA  K  Grist  con  g4s.  1930 

Consol  gold  4  4s... 1930 

improvement  gold  5s. ..1928 
Hio  Gr  June  1st  gug 58.1939 

Bio  gT  So  1st  gold  4s 1940 

Guarantee!} 19*0 

Bio  Gr  West  1st  g  48 1939 

Mge  and  col  trust  4sA.1949 

Utah  Cent  1st  gug  4s  al917 

DesMolAFtD    See  MA  St  L 

Des  Moi  Un  Ry  1st  g  58..1917 

Det  A  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Detroit  Southern — 

Oliio  Sou  Div  1st  g  4s.. .1941 
Dul  A  Iron  Range lst5s.. 1937 

Registered 1937 

2d  6s 1916 

Dul  Short  Line    See  Nor  Pac 
Dul  So  Shore  A  Atl  g  6s..  1937 

East  of  Minn  6'eeStPMAM 
ast  Ten  Va  A  Ga  See  So  Ry 
Elgin  J ol  A  East  1st  g  5s. 1941 
Elm  Cort  A  No    See  Leh  ANY 

Erie  lstextgold4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  "us 1923 

4tk  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior.. 1990 

Registered 1990 

ist  consol  gen  lien  g  4s.. 1996 

Registered 1996 

Penn  coll  tr  g  4? 1951 

61/ fear  conv  4  .  A  ......1953 

do  Ijaries  B,  ..1953 

BanN  YA  Enelst7s..l910 

Buff  A  S  W  gold  6s 1908 

Chic  A  Erie  1st  eold  5s.. 1982 
Olev  A  Malum  Val  g  5s.  193 
Jeff  RR  1st  gu  g  5s....al909 
Long  Dock  consol  g  6s. .1935 
Coal  A  RR  1st  cur  gu  6s.l922 
Dock  A  Imp  1st  cur  6s. .1913 
JJ7A  Green  L  gu  g  5s.  1946 


J  J 
M-N 
A-O 


J 

J-D 

MX 

J-J 

A-O 

J-J 


1/-M 
J.  J 


J-J 
VI -N 
M-N 
J-J 
J-J 
J-J 


J-O 
J-J 
J-J 


N 

N 
& 
J 
K 
E 
K 
J 
D 
I) 
.1 
J 
0 

J 

0 
Apr 


J-J 

PA 
WIN 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-X 
F-A 
M-S 
M-S 
J-D 
A-U 
M-X 

J-J 

J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

il-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


M-X 

M-N 

M-S 

M-S 

A-O 

J-D 

M-S 

M-S 

J-J 

J-J 

J-J 

J-J 

F-A 

A-O 

A-U 

J-I> 

J-J 

M-N 

J-J 

A-O 

A-O 

M-N 

J-J 

M-N 


/TICf 

Friday 

April      9 


lua 


A3h 


110 


129»4  131 

i  ..... 

126*8 

110%  121 

10-^  s 

108    Sale 

llo'e 

974 


104  4 


88 


100 


99 
"97  "a 


97 
106*4  . 

984. 
95      . 


117  4 


1  28  ' 
126 


914    92  4 

02         03 


68  O'.i 
90  bale 
92  "a 


191  «a. 
1194. 
120^  . 
119      . 


120a4 


1234 , 

1224 

102      Sale 

98     Sal« 

131J4 , 


94     Sale 
103 


92       93»4 

86'»4 

93 


90 

89 


85 

111 


107 


1134 


10L34 

106     

1024 

106      

98      

126*4  127 


96       97 


814  Sale 


854 

79       80 

72     

1194  122 
104 

1164118 

1154.— 

994.— 

124      130 


1064. 
110      . 


WeeKTa 
Range  or 

l.ant  Sale 


Low  Hlt/h 
10.1  Nov'il' 
111  Muy'00 
106%Nov'0C 


130        130 
93     Dee '03 
LSI  l4  Feb'O 
L29s4  Mar  in 

110'.  Apr '07 
97-'.|  Apr'u7 
1(12  108 

HCe  Apr'07 

97'BApr'07 


113      Oct  '00 
1014  Apj'07 


83  Jan '07 
1044  B"eb*07 
107  4  Dec  02 


1004 

993g 

974 

97 

97 

!i:i.<, 

98 
lo:, 

97  '. 

98 14 
1134 
1184 


100  V, 

Jan'o7 
974 

Jan  M7 

i- .  i,' 
Sep  'oo 
Jan  'ii  i 
Mar'  ,, 

• 
J'nt-'O 
Jan '07 


2p 


No 


LC 


132     Fob'07 


l04'-2Nov'01 


91  ^  Apr '07 
62     Apr '07 


69  69 

90  907e 

95     Feb '07 


1014Mar'07 
119  4Nov'00 
121%  Apr '07 
1'27     J'ne'05 


121^4  Sep  '06 
109  Apr'07 
1023s  Aug'06 
102  Feb '03 
133  Feb'06 
149      Aug'01 

101  102 
97  4       984 

1334Dec'06 

94  94=, 

102  4  Jan '07 
105  4  Feb '07 

109  Mar'05 
76  Dec '05 
89  Jan  '05 
9134  92 
873*  Feb '07 
97     Jan  '02 

110  Sep  '04 
92  Mar*07 
92  4Mar'07 

86     Oct  '06 
1114  Jan '0 
1124  Feb'06 


112     Jan '07 


1144Nov'06 


107 

109 

108 

110 

100 

127 

133 

95 

99 

81 

85 

hi 

7:' 

7.7 

27 

104 

117 

116 

101 

130 
118 
109 
121 


4  Jan'00 

Apr'07 

4  Aug'06 

4  Oct '06 

'8  Feb '07 

127 

Feb'06 

96 

4  Oct  '06 

83 
4  Feb '07 

85 

4       80 

4  Apr'o7| 

Nov'Oo* 

"8  Feb'06 

Apr'07 

4  Jan  'Oo 

Mar'07 

Mar'07 

Sep '06 

4  Oct  '05 

4Dec'06 


:.. 


Aonv 

I  nc" 

January  ■ 


Low    High 


128      131 
1314  1314 


1  lov  1204 
97'<    97*4 

97     108 

I  M)7M  LIS 

97 78    98 


104  4  105  l4 


S3       83 

I    :  ,  105 


9641  " 

99»»    :>!    \. 

97 

97       9.S-, 

97       97 


:    97  H>    99 
ij84    994 


11841184 


163 
67 


25 


1314  132 


914    95 
62        72»4 


67        744 

S.I '4     944 
95        95 


10141044 
i21%i*2T»» 


109     111% 


95  4  109 '4 
95     110 


93*4  9734 
10241024 
10454  105  4 


914    95 
87*4    87»« 


92 
92 


92 
924 


11141114 


U0»8ll2 


109     109 


IO041004 
125     129  4 


95       994 


80        88 
S54    854 
84       914 
76     10334 
75'-*    87 


115  Hi  119 


101     101 
130     130 


UOSOm 

X.  Y.  STOCK  EXCHANGE 
W(CEh     K.voi.ni,  Al-Kir,   10 


5* 


A  O 


J-J 


Erie—  1  Con) 
s  v  su»&  vv  l«t  ref  6«.1937 

2d  gold  44s 1937 

General  gold  5» 194u 

Terminal  1st  gold  6a.. .1043 

Begu  ¥0,000  each. ..1943 

Mid  KB ol  x  .1  Latg 68.1010 

Wllk  A  Ka  Isle  11  v 5s.  191 

•■  v ,Sc  luo  lsi con  gag 6a..  1026 

Erie  A  Pitts    tee  Peim  i,i, 

i;v;iriH  A  T  H  1st  cons  6s.  1921 

lstgeueral  gold  5s 1942 

Ml  Vernon  1st  gold  6s..  1923 

Sail  Co  Branch  1st  g  5s.  1  930 

L'argo  A  So    See  Ch  M  A  si  i 

I  lint  A  Pere  M  Se«  Pere  Mai 
KlaC'A  l'eiiin  .seeSeaAir  Line 
Kort  St  U  1)  Co  1st  a  4  48.1941 
Ft  w  A  Den  0  1st  g6s.— 192] 
Ft  W  A  Uio(ir  lBtg48...192t 
(  'al  liar  A  S  a    6'e«SoPaci  ■• 

'   "al  HA  H  of  1882  1st  68.1913 

Georgia  A  Ala  See  sea  a  Line 
■ ;  .1  Car  A  Nor  See  Sea  A  Line 
Georgia  1'aeilic  See  So  Ry 
3  '.i  VGA  Nor  See  So  Pac  Co 
.;>  uv  A  Oswegat  see  a  ? Cent 
Gl  vnd  Rap  A  fnd  See  Pen n  RR 
1  y's  Pt  Term  See  St  L  S  W 
.1   Vor— C  BAycoll  tr4s  I'.i'jl 

■  latered.A 1921 

1. 1       si  liner  Ry     .S'cc  Ches  <fc  O 
fcS  I  Istref  Ats  6s  &1952 

Hiu  A  -:  Jo    SeeC  B  A  Q 
ooaatouio  teeii  y  x  h  a  h 
Lofik  Val  lstcousolg448.199*.i 

Registered .' 1999 

OolA  11  V  lstext  g  4s..  191- 
Col  &  Tol  1st  ex  4s 1965 

I I  cm  si  K  A  W  Tex  See  So  Pac 
Uoast  A  TexCen  te«SoPucCo 

Illinois  Central  1st  g  4s..  1951 
Registered 1951 

1st  gold  34a 1951 

Registered 1951 

Extended  1st  g34a 1951 

1  st  gold  38  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  ;rold  4s 1950 

LouvsvDivATerm  g3  4s.l953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div  A  term  g3s.l951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  1st  g  4s. .1951 

BellevACar  1st  6s 1923 

Carb  A  Shaw  1st  g  4s...  1932 
Chic  St  L  A  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

MemphDiv  1st  g4s... 1951 

St  L  Sou  1st  gu  g  4s.. ..1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

ind  111  A  la  1st  g  4s 1950 

Int  A  Great  Nor  lstg  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Gold  4s 1951 

Jeflerson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M    See  St  L  A  S  F 
KCAMRAB    /SeeStLASF 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  LAN 
KeokADesMo    SceCRIAP 
Knoxville  A  Ohio    See  So  Ry 

Lake  Eri6  AW  lstg  5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4  4s.  1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Leh  A  N  Y  1st  guar  g4s.. 1945 

Registered ,. 1945 

El  C  A  N  1st  pf  6s 1914 

Gold  guar  5s 1914 

Leh  A  HoTd  R    See  Cent  of  N  J 
Leh  A  Wilkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— lstcong5s./il931  Q-J 

1st  consol  gold  4s A1931  <J-J 

Gen&ral gold  4s 1938  J-D 

Furry  gold  4v4s 1922  M- 

3old4s 19S2  J-D 

Unified  gold  4i 1949  M-S 

Debenture  gold  5s 1934  J-D 

Guar  re£  gold  4s 1949  M-  S 

Bklyn  A  Mont  1st  g  6s. .1911  M-S 

1st  5s 1911  M-S 

N  YBAMBlstcong5sl935  A-O 

N  YA  RB  1st  g  5s 1927  M-S 

Nor  ShB  1st  con  ggu5s  01932  Q-J 
Louisiana  A  Ark  1st  g  5s. 1927  M-S 


frtct 

h  rt'iii ,, 

April    19 


no 


AiK 


100  h;  . 
Ill 


IOP4 
105 


3 

.1 
J 
.1 
0 

s 
o 

0 

N 
N 
D 
J 
A 
A 
J 
J 
J 
J 
J 
A 
D 
S 
1) 
1) 
I) 
D 
D 
S 

J 
N 

s 

s 

D> 

s 


105 

9  9 


105 


WeeK't 
Range  or 

Lam    \ii>f 


Low         HiqIi. 

108       V 
10(14  1),  c'Od 

OO  -i  ! 

.pr  o7 


110  4  112 
81 4  Sale 

1024 


954  Sale 
95', 


99     1014 


1 04  4  Sale 


99 

98 '4     99 


104 
106' 


109 


101 


101 


80 


89  4 


99  4. 


*119 


100  4. 
97     . 


114 
98 
65 


Sale 
753., 
,106 
80 


73     Sale 


106  4107  4 
1084.... 


.  10634 
.106 


1124. 


95 


1024. 
99  4. 


111411234 
94      .... 
9534    96 


94 


96 


98 


94 
101 
100*8  .... 
105     


Hi44'"'i  '06 
1  06  4  Apr'07 
110     Apr'oo 

117     Dec '06 

1044Apr'i>7 
114     A  pro; 

iOO'4  J 


105     Mar*98 
L 1  SI        112 
8434       814 

100     MarO' 


944 

94  4  Apr'07 

99     Apr'07 


1044     1044 

103     Xov'uo 

9S-,  Xov'01 

100      Dec'00 


-.  - 


No 


16 


1094 
1044 
100  4 
95  4 
99  4 
70 
lol 
L02 

100r<4 

100 
L02a4 
89*, 

123 
784 
783< 


Sep  '06 

Aug'06 

Feb'07 

J'ly'ii, 
J'ne'oo 
Oct  '04 
Apr'0  7 
Oct  '01 
Mar'07 
May'06 
Jan  '07 
Feb'o7 
May'99 
Apr '06 
Feb'07 


89 
1014 
100 
102 
122 

97 

214 

119»4 

93°s 


Mar'07 
Oct  '99 
Nov'OO 
Jan  '07 
Dec'05 
Mar'07 
Dec'00 
Mar'04 
May'04 


1004 
97 


Mar'07 
Mar'07 


100     Feb'07 
114     Apr'07 
97  MS 

72>e  Apr'07 

111      Feb '07 
85     Feb'07 


6934       73 
63     Oct  '00 


113  Mar'07 
1064  1064 
1104Apr'07 

1064  106^ 
112  4Nov'05 

95  Oct  '06 
116  Oct  'Ot 
109  4  Oct '99 
112S8Apr'00 

9634  Jan '07 


113  4  Jan '06 
1054  Jan '06 


112 


112 


96  Apr'07 
102     Nov' 05 

994  Oct '06 

944Al'r'07 
110     J'ne'04 

974        97  4 


100  Mar'07 
1104Nov'06 
105  Apr'07 
109  Nov'OO 
103  4  Feb '07 


172 


Hangt 

Hinze 
January  1 


Low    itnili 
108      108 


100  4  1"3 
1104  1104 


105  4  105  4 


1014  1064 


1118 

84 


-7 


100     103 


894    984 

'.'6  4 

99     102  4 
.054 


100  4  1004 


101      10234 
LoO'I  io3*4 


L02  .  7024 
8934     91 


7834    7»4 
884*  89*" 


102     102 
■07"  "97" 


b  04  1004 
97       97 


1134  U54 
95  995g 
7L         79 

109      111 
»5        85 


674    73 


1128,.  114 
106  4  1074 
11041104 

106J4  107»* 


9634    96*4 


112     1144 


95  4    99 


94        95  4 


96        99  4 

Loo"  1024 


105     1094 
10341034 


1>11»»CEL1>ANE<)U!S    BONDS— Continued  on  Next  Page. 


Gas  anil  Electric  Light 

Atlanta  G  L  Co  lstg  5s. ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

Buffalo  Gas  1st  g  5s 1947 

Consol  Gas  conv  deb  6s 1909 

Consom  Gas   See  P  G  A  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s.. .1918 
EdEUUBkn  6'eeKCoELAP 
EdEDl  SeeNYGAELHAP 
EqG  LN  Y  1st  con  g  5s.. 1932 
GasA  ElecBergCocg5s.l949 
Gen  Electric  deb  g  3  4s. .1942 
GrRapGLCo  1st  g  5s.. .1915 
Hudson  Co  Gas  1st  g  5s.. 1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Kings  Co  El  LAPgSs— 1937 
Purchase  money  6s.. — .i997 
Ed  fcl  11  Bkn  1st  con  g  4s  1939 


J-D 
M-N 
A-O 
J-J 

J-J 
F-A 


M-S 
J-D 
F  A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


107 

66  Sale 

132  Sale 

99  100 


105 

*80 

85 

104   ,.   . 
•994 

116 

Sale 

107        107 
66  66 

130        133  4 


100 
100 


Apr'07 
Apr'07 


105     Feb  '07 

614  Oct  '01 

80  87 

10734  Dec'00 

103     Apr'07 

98     Dec'00 


116        1164 

934Mar'06 


106 

63 

116 

100 
100 


105 

To' 

103' 


1074 

73  4 

13934 

100 
100 


105 
*864 


116 


103  4 

ii*7" 


Gas  and  Electric  Ligbt 

LacGasLofStLl8tg5s.«1919.  Q-F 

Ret  and  ext  1st  g5s 1934  A-O 

Milwaukee  Gas  L  1st  4s. .1927  M-X 

NYGELHAPg  5s.. .1948  J-D 

Purchase  money  g  4s. ..1949  F-A 

Ed  El  Illl8tconvg5s..l910M-S 

1st  consol  gold  5s 1995  J-J 

NYAQElLAPlStcong5sl930  F-A 
N  Y  A  Rich  Gas  1st  g  5s. 1921  M-X 
Pat  A  PasGAEcong5s.l949MS 
Peo  Gas  A  C  1st  con  g  68.1943  A-O 

Refunding  gold  5s 1947  M-S 

ChG-LACkelstgug5s  1937  J-J 

Con  G  Co  of  Ch  1st  gug  5s.  '36  J-D 

Mu  Fuel  Gas  1st  gu  g  5s.  1947  .M-N 

Syracuse  Lighting  1st  g  5s. '51  J-D 

Trenton  G  A  EI  1st  g  5s. .1949  M-S 

Westchester  Lisrht'g  g  5s. 1950  J-D 


10258103 
102 


103     103  4 
814    83  4 

100      

105      

974 


114      118 

1034 

105  4  oalt 

iOO     

102     103 
1044 


102=8     102=8 

102  Feb'07 
914  Jan '07 

103  1034 
83  s8       84 

100  100 
113  4  .Til'  '00 
99  Apr'07 
103  Nov'05 
lo!3*  Nov'05 
119  Feb'O" 
103  4  Mar'07 
103  4     105  4 

102  Jan  '07 

103  4  Dec '05 


110      May'05 
101 4  Feb '07 


102     1054 

102  102  4 
914  914 
9941034 
80  844 
99      100 


99        99 


119  1194 

102  103  4 

100  105  4 

102  108 


1014102 


Ne  price  Friday;   latest  bidand  asked  this  week,  v  Dae  Jan    b  Due  Feb   d  Dae  Apr  e Due  May  ZlDueJ'ly    A:  Due  Aug  0  Due  Oct    g  Dae  Deo   j  Ostion  Sate 


Al'K.  LM)  1907 
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<>17 


BUMto 

N.  Y.  STOCK  EXCHANU1 
ttlKK   Enimvo     U'KIL  19 


J-I> 

M  N 
J 
J-J 
A-0 

M-N 
A  O 
J-D 
M-N 
JJ 
JJ 
MS 
MS 
M-S 
J  D 
MS 
J.J 
MS 
JJ 
K-A 
J-J 
FA 
FA 
M-S 


Lonisv  A  Nashv  gen  g  6s.  1930 

Gold  ;>s 1937 

Unified  cold  4s 1940  J 

■stored I 

Sink  tuno  sold 6a 1910 

Coll  trust  cold  as 1931 

6-20-yrool  trdeed  e  48.1933 
K  )i  it  Nash  1st  u  6s. ...1919 
Liu.  A  l.ex  gold  4 -js...  1081 

NOAM    lat  gold  lis 1930 

A  M  2d  cold  Os 1930 

Penaacola  Div  goldos...  1930 

St  1.  Div  1st  cold  6s 1921 

•Jii  cold  3» 1980 

Atl  Knox  A  Nor  1st  r5al94€ 
Header  Bdge  1st  s  f  g6s.  1931 
Kentucky  Cent  gold  4a.. 1987 
L a  N  a  M  .v  II  1st  g44»  L945 
L*  N-South  II  louit  48.1963 
N  ITU  a  s  1st  en  e  68.. .1937 

I  Ct>  cell  (TU  S  4  4s  1  94  ."> 

Pen-  A>  Atl  1st  gu  g  68..  1  V> "_*  1 
u  ga  g  6a.. 1986 

La  J.Ml  Huge  Co  gu  g  -Is. .194 
L  N  A  Jfc  C!i     8«t  C  I  A  L 

Mahon  Coal    Set  1-  8  &  M  3 
isttan  Ry  oonsol  4s. lo9'> 

stored 1990 

Mt-tn>|>ol  Kl  1st  g6a 1908 

Mck'pt  A  1)  V  SM  N  Y  Com 
Metropolitan  El  SwMu  Ky 
Mex  deal  oonsol  gold  4a. 

!    oonsol  Income  g  3a.al93fl 
•-M  cousol  income  g  Ss..al939 

Equip  A  coll  cold  68 1919 

Mex  Internal  1st  con  g  4s. 1977 
Mex  Nor:  6a. ...1910 

II  (  1  U  it     6  1  -N  Y  cent 
Mid  of  N  J    See  Erie 
MUlS.t  NY     Sm  Chic  A  N  VI 
Mil  A  North    teOhKAStf 
Mum  A  st  L  lat  gold  7s.. 1927 

Iowa  Ex  1st  cold  7s 1909 

Pacific  Ex  1st  cold  68...1921 
South  West  Ex  1st  g  78.1910 

1st  oonsol  gold  5s 1934 

1st  anit  refund  gold  4s. .194!* 
Des  M  .v  Ft  1)  1st  sru  4s... '37' 
Minn  A  St  L  gu  see  BCRdi  N 
M  St  1'  A  s  s  M  con  g  4  lnt  en  '38 
M  SS  M  A  A  1st  g  4  int  gu  192t 
Minn  L'u  See  St  P  M  AM 
Uo  Kan  A  Tex  1st  e  4s. ..1990 

2d  gold  4s oi990 

1st  ext  sold  ;">m 1944 

let  A  refund  4s 2004 

Gen  e  1   4  4s 1936 

St  L  Div  1st  ref  e  4s 2001 

Dal  A  Wa  1st  gu  g  5s...  1940 
KanCA  Pac  lat  g  48...  1990 
MoK  A  E  1st  gug  5s.. .1942 

M  K  A  Ok  1st  sru5s 1942  M-N 

M  K  A  Toil  1st  gug  68.1942  M-S 
Slier  sh  A  So  ist  tJra  r 58.1943  J  -D 
TexA  Oklalst  en g 68...  1943  M-S 
Mo  Pacific  1st  con  g  6s  ...1920 
Trust  gold  os  stamped. ol917 

Registerec. a  101 7 

lstcoll  gold  5s 1920 

4i>-vesr  cold  io:in  4s 194.~> 

3d7sextdat  4% 1938 

Cent  isr  Ey  1st  gu  g  ls.1919 
Cen  Branch  U  Plstg4* 
Leroy A  C  V  A  L  1st  gas  1920 
Pac  R  of  .Mo  1st  ex  g  48.1938 
2d  extended  gold  as.. .1938 
StLIr  MA  seen  con  e5sl93] 
Gen  con  stamp  gtdg  5s  1931 
Unified  A  ref  eold  4s..  1929 
RivA'j  DIT  1st  g4s..  1933 
Venli  V  I  A  W  1st  g  68.1926 
Mob  J  A  K  0  lslCoi 
Mob  A  Ohio  new  gold 68.. 
1st  extension  gold  6s.. A1927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .11)47 
St  L  A  Cairo  coll  g  4a..el930 

Guaranteed  g  4s 1931 

MAO  coll  4s    See  Southern 
Mohawk  A  Mai    See  N  V  C  A  H 
Mononealiela  Rit    See  B  A  O 
Mont  Cent    See  St  P  il  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morns  A  Essex  5e«DelLA  W 

Nash  Chat  A  St  List  7s. 
1st  consol  gold  as 

Jasper  Branch  lat  g  08. .1923 

McM  M  VV  A  Al  1st  6s..  1917 

TAP  Branch  1st  6s.  ...1917 

Nash  Flor  A  Shef    See  L  A  N 

Nat  of  Mex  prior  iien  4I98.1926 

1st  oonsol  -I* 1951 

New  H  A  D  See N  Y  N  11  A  U 
N  J  J  unc  BB  See  N  Y  '  !en  I 
N  e w  A  Ci  n  Brt  ee  See  Lou  A  N 
N  O  A  N  E  prior  lieu  2  61 1>  1  ;»1 :, 
N  Y  Bkln  A  Man  Ben  See  L  I 
■  Y  Cut  A  H  Biv  g  3<98.1997 

Reei.stered 

Deben  g  4s 

Lake  Shore  coll  g  3  his.  ■ 

Registered 

Mich  Cent  ooll  gSH^s 1'jUm 

Registered 

Beech  Creek  lstgug4-. 

glatend 1996 

2d  gu  gold  6a 1936 

Beech  Cr  En  ,  bl961 


A-O 
A-O 

J-J 


J-J 
•I'l.v 
J  IV 
A  0 
MS 
JD 


J-D 
J-D 
A-O 
JO 

M-N 
MS 
J-J 

J-J 
J-J 

J-D 
FA 
M-N 
M-S 
J-J 
A-O 
M-N 
FA 
A  O 


M-N 
M-S 
M-S 
FA 
M-S 
M-N 
FA 
J-D 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 

3:2 

FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


/Vic* 
J»r1ciav 

April  19 


Alk 


Bid 

115 

112      

100'«  sale 


103 '« 

96     Sale 

11-.>1< 

\\iu\i 


iii" 

72 

96^ 

86>-j 

ioo"^ 

87 

nan 

♦98\ 

101 

lo2T8Sale 


81     Sale 
22       J  4 
16       18\ 


125 

•87 

iio" 

95 

97 

98      Sale 

88>s    84 

104aj  105 14 

86 

83  H>   86 
83  >s 


95^ 

108i 

104 
It  3 
11)4 


A-O 


1U3>2 
117'Dlllt 
101  >q  102 

102 
87  4 

Salt 

•93 

"iii 

101 

112 
10a  \ 

84  7S 
90 

Sale 
91 

i2'-i'8 

97H 

10734 

91  ^ 
110 

116H117 
Ill's 

1157s 


32       84  >i 


934  Sale 


-j6     

84       6a 

cJh 

fc44Sale 

83>v 

100^ 


Mange  or 
Last  .s,i  v 


Low        Hig'i 

n;.'4  Mar'07 

108  Max'07 

100  ll!0-'4 

loi'fjiv  '06 

107  Deo '06 
LOfl      Mar'HT 

95^       96 
1  1        A.nr'07 

109  Miir'u;> 
131       Mar'U, 

122  l«  Mar'06 
107l«  A.ug'06 
120     Jan '07 

724  Fcl.'O. 
116  J'lv't'O 
1  OS  Hj  Jan  '06 

97  B7 

108  J'ly  '06 
8r  87 

1134  Mar'07 

il'i"  J"an'o7 
1154  Mar'06 

97     May'06 


994  WU 
104  Apr'or. 
1027s      102  > 


81  814 

23 

17Ji  Apr '07 


S; 


•  tnet 
January  1 


Ac    tow     Hiijn 
116     11  ."•  '4 

101 


:;7 


17 


90»sJ'iy'oi 

105     May'00 


130    Mar'07 
105         105 
118     Jan '07 
H34Mar'05 

lt)7  «a  A]ir'o7 
938eJB'eb'07 
97     Apr '06 


9« 
103 


96 
Nov'01 


974       9S 
834       834 

103%  Apt '07 
si     Mar'07 
83  4       86 
85     Apr '07 

1044 Jan  o7 
964  ieo'ii, 

1084Apr'07 

H7     Feb'07 

103  "<i  Apr'o7 

104  Mar'07 
104  Apt '07 
11834  Apr'07 
101»4  Apr'07 
107  4  Feb '06 
102    j      1024 

894  Apr  07 

98     Apr'07 

93     Mar'07 

95     Nov'Od 

110     Mar'05 

101      Apr'07 

1164  Mar'07 

110         110 

109  4  Mar'07 

344       84  4 

88     Apr'07 

107  4Apr'()rt 

98      Dec '06 

1224     132s* 

122      Dec '05 

904Apr'o7 

1084  Mar'07 

92  4  Aug'06 

101     Nov'04 


116  116 
1134  Mar'o7 
119  4  Eeb'Oti 

117  4  Mar'05 
113     J'ly '04 

1024  Jan '07 

82     Apr  '07 


93  4  934 
0  2s  Apr'07 
96  4  B64 
84  4         si  >4 

83  S,  Apr'07 

84  644 
844  Jan  '07 

102      Feb'07 
102     Mar*04 


17 


20 

27 
46 

15 


109 

o> 

112      112 

12'i"  lii 


13U     120 

72  4    724 


954    97<\j 

BO"  "93" 

1  l:S4  1134 

LVa"  112"' 


07  4  100"*, 
L064  1024 

Bl       86 

-    27»4 
144    21 


130     130 

105 
118     1184 


lOa^HOS) 
94 


97       99 


95 

984 

80»4 

88 

102 

104 

81 

86 

s;: 

s>  4 

82 

87 

104  4  104  4 

96  4 

95  >v 

10841114 

106  4 

1074 

L02 

;04 

104 

104 

107 

118 

119  4 

1004105 

101 
86 
98 
93 


106 

90 
98 
9634 


101  1014 
116  1174 
109  4  114 
109  4109  4 
80  884 
85       924 


1214  124 


89        94 
10841084 


110    ii7v 

U34H6 


102 '4  102 '4 
82        87  '-j 


90  98*4 
92  4  B2  I 
94 

83  8  s '.. 

81»«  87 
83 

K44  84N 
102      102 '4 


BONUS 

N.  Y.  STOCK  RXOHANG1 

WKKK    K.NDINl)    Al'Kll.  10 


N  Y  lYnlA  H  R— (Continued  1 

1 '.u -i  a  .\<i  1^  gn  g  is... r.isi 
iiouv.v  Oaira  Lai  gng 6a  1942 
Moh  d  MaJ  ui  en  g  4a.. 1991 
n  ,1  Jnao  ii  cu  Est  la.. .1930 
N  Y  <v-  Harlem  g  3 4a... 2000 
Registered 

N   V  .v   North   Lat  g  58.. .1927 


S  \  A    I'ii  Is!  con  Lii  els  1 
NorA  Mont  1st  gng  68.1916  * 
Oinoi'rc-K   1  <■  ■•.  euar  08.1932 
H  WAOcon  lslcxl  .">s./il022 

Oawe  a  r  2d  gu  g  5s.  ,.«1916 
BWaOI  R  1st  cu  g  68.1918 
Uiitland  lstcon  c  448. .1941 

OgaaLCuam  1st  gn  La  ci948 

Itut-Cana.l  1st  gug48.194P 
Bl  i/iw>t  Ado-  lat g 68.1990 

2d  told  6a L996 

Utica  A  lUk  Rlvgtig4s.l922 

l^ifte  Shore  gold  3  4s L997 

Registered 100  7 

Debenture  ir  Is 1928 

Ka  a  a  Q  !:  1st  en 068.1938 

Mahon  C'l  Rli  1st  58..193  1 

Pitts  A  L  F.no  2d  g  5s.ol928 

i'lt  ts.Mc.lv  A  Y  1st  go  68.1982 

2ci  gnar68 1934 

McKeesA  BVlstg6a  L918 
-Mich  Cent  1st  cousol  6s.  l!Hi 
as 1931 

Registered 1931 

48 1040 

Registered 1940 

J  LA  S  1st  g  34s 1  '.>-.  I 

1st  g34a 10" 

Bat  C  A  Star  lat  gag  8a.  1989 

N  Y  ClncA  St  L  1st  g4a  1037 

Registered 1987 

West  shore  1st  4s  gu...2.'>iil 

Registered 2361 

N  Y  &  lireenw  Lake    See  Erie 
N  Y  A  liar    See  N  Y  C  A  Hud 
-V  Y  Lack  A  W    See  D  L  A  W 
N  Y  L  E  A  \V     See  Erie 
N  Y  A  Long  Br   See  Cent  ol  N  J 
Now  York  New  Hav  A  Hart— 
Honsatonic  R  con  g  5s. .1937 
N  H  A  Derby  con  cy  as.  191s 
N  Y  A  North    See  N  Y  C  A  H 
N  YO  A  Wref  1st  g  4s.. ff  1992 

Regis  55,000  only jrl992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N   Y  S  A  \V     Se,"  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

NorA  South  1st  gas 1041 

Nort  A  West  gen  g  6s 1931 

Improvem't  A  ext g 6s..  1934 

New  River  lstg6s 1032 

N  A  W  Ry  1st  con  g  4s.  1000 

Registered 1900 

Div'l  lstlA  gen  g 4s.. .1944 
Pocah  C  A  C  )oint-4s..l941 

< '  ( '  A  T  1st  gu  g  5s 1022 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
.Vor  Pac— Prior  lien  g  4s. .1997 

1  Registered 1907 

General  lien  gold  3s O2047 

Registered a2047 

St  Paul-Dul  Div  g  48 1996 

Dul  Short  L  1st  gu  0S..IOI1: 

C  B  A  Ci  coU  tr  4s    See  Gt  Nor 

StP  AN  P  gen  g  6s.. ..1023 

Registered  certiac's..l923 

St  Paul  A  Dul  1st  5s 1931 

2d  5s 1017 

1st  cousol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

NorPaoTerCo  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  o 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    see  C  C  < '  A  St  L 
hio  Riv  14 It    See  Halt  A  O 
Ore  A  Cal    See  So  Pac  Co 
ore  RR  A  Nav    See  Un  Pac 
tire  Short  Line    See  Un  Pao 
Oswego  A  Borne    See  N  Y  C 
0  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    Se*  Mo  Pac 
Panama  lsts  fund  g4  4s..l ol ', 
I'i'im  BB  1st  real  est  g 48.1923 
CODBOl  gold  5s 1919 

Conaoi  gold  4s 101:-; 

Convertible  g  3  4s 191S 

Convertible  g  3  4s 101.' 

Ailec  Val  gen  gu  g  4s...  10  12 
1)  B  14  BA  Bgelstgu48g.'80 
1'hlla.lialA  W  1st  g  4s. .  I  01  I 
Sod  Bay  A  So  1st  «  6a.. .1924 
Sun  A  Lewis  1st  g  4s...  1936 
U  N  J  RR  A  Can  gen  Is.  I'M  1 
Penn  Co— Guar  Lat  u-  14s.  L92] 

stered 1021 

Guar  3  4s  coll  trust  ret 

1  i  uar  3  4s  coll  tr  ser  li...  loll 

Tr  Co  sertn"8ga  g  348.1916 

(in  348  tr  ctf.st: 1942 

G  .  848  tr  i-tls  D 1011 

Guar  l.7-25y  ar  g  Is. ...  103  I 
CI  A  Mar  1st  gu  g  44s..  lo.s.". 
CI  A  P  gen  gu  g  4  4s  ser  A.'  4'j 

Berlea  b 1942 

Series  (J  :;^n 

Berlea  D34a i960 


J-D 


JYice 

triii  (i « 
.4;>n7    19 


Week'/ 
A'anyr  or 
Last  Sal* 


Hid 


Atk  l.oio 
103<V 


07'i  LOO 


97 


1104 


1104  . 


91 


0s      ... 
934    93^ 


96\   974 


103 
120 

118  1 

llo 
101 » 

112 


00 


93  4 


100 


1024 104 
1014 


1154 


97       984 


128     

128     

1304 

97  4  98 
96 
95 
89 


87 


98     Sale 


1014  Salt 
99  siUe 
714  sale 

70 


99 


109 


110 


90 
111 


105 


1014 

102     103 


101     

-salt 
02  4  Sale 

07      

974 


1054 


874 

944    00 


92 


1064  . 

105  4  - 


96 


High 


07-.  Mar'O' 
in..     1  ict  '02 

MM  '.J'ly 'or, 

1 1  1      Cpr"l>7 
101  'i  1 

137""  Nov'97 

I  1  I       Apr'oT 
1  134  J.111  >0i 

1064  Oot"'b' 

05     Feb '07 

05        Feb 'If, 

122     Jan '00 


103 \  Ail 
98  An. 
934  Mar 

964 


ig*06 
r*07 

-_u7 


L254  Mar'O,; 
l074Nov'06 

139     Jan '00 


104    ;>'•<  '08 
1  L84J'iyoe 

119    J'ne'06 

1004  Jan '07 

1061  •  N'ov'OO 

944  Deo'00 

944  Jan  '07 


xpr'0"i 
L024  Mar'07 
L03 

1014     1014 


124     Feb'06 


98  98  4 

1014J'ne'00 


104 
130 
130 'j 
1274 

97  4 
100 

95 

88  4 
109  4 

98 


Sep  '06 
Feb'07 
Feb'OO 
Oct  '06 

98 
Feb'06 
JIar'ti 
Apr'07 
Fob '05 

98 


1014       10134 
99  1004 

71  72', 

70  70 

9i4  Jan '07 


120  Mar'O 
132  J'ly'99 
113  Mar'O. 
108a4  Feb '07 
98  4  Oct  '06 
93  May'OU 
11334  Mar'07 


107     Mar'07 

LOS    J'ly '08 

103        108 
1114s 
loo     Aue'o:-; 
95»4 

02  92  *• 

1044  Oct  '05 


107  s  (ict  '00 
102      Juu  'U.< 


1104  Sep  M-l 

I  ■  16  -j      )  05  •-. 

105  *  feb'07 

90  4  J'ne'06 
90     Oct '06 

or, 

89  Oct  '08 

90  4  Mal'lM, 

97  4J.in  '07 
llo     Jau'O.-, 

losi<  Au-'o: 


IM4  Di 

Q6      Jan   0  1 


-2  ° 
-5< 


No 


16 


56 


is 


Kange 
MtMM 

January  1 


1. 1 1  w    Jllgh 


97  4    97  4 


111      111 


1 1 0  ■<  1  1 4 


95 
00 


95 

95 


014    0434 
924    94 
02       9)4 


L0034  10034 
014 


100  1034 

( 12  4 

101  ',  105 

1004  103  4 


95      1014 


129  4  130 


97  4    994 


95 

85 


96  4 
914 


os 


99  4 


100    1024 

102 
09J4      .44 
70       71 
05»4    B5»4 


120      120 


L0834  10834 
1134  11 34 


107      109 


101      103 


004  1004 

88  4 


105      lo7 
105»4 


96 
»7  4 


B1ISCKLJ    INKOl'S    BONIIv- Continued  on  Next  Piute 


<  oul  nnd   Iron 
Col  FA  I  Co  gen  »  f  c  5s. .1943  F-A 

Convertible  del;  g  ;,A 101  IF  A 

Col  Fu,  -.1019  M-N 

>.r  Riv  Coal  A  C  1 

..1010I  J-J 

Co.  .  ia  ra..l9S4  K-A 

a  f  gn  Sag.  19631  F-A 

ir  C  A  I  1st  eo8.lte.jM  J    I) 

.   H  C  A  C  lstsf  g5s.19.71  J-J 

.  Val  Coal  lHtgaf  as. 1928  J-J 

BandayCr  ea  >;<,  e  5« L944IJ.  j 

Teiin  i.'oal  cen  Os 10.01   J.J 

lenn   Div  1st  •-'  6s al917  A  0 


Bimi  Div  1st  consoles..  191 7  J 
C*b  0  M  52  J   _ 

I>-  BarC A  . 
%  a  Iron  <  ..  19JM-) 

' 


90 

944 





64 

.9aie 



.100 

104 

91 
104«* 

105 

too 

•  J 

95 

87 
107  4 
L02S 

05 

107 

105 

7s 

1 06  4 
105 

LOO 


B6 


Mar'o  7 
Apr'07 

Apr'06 
Apr '02 

64 
Dec  '04 
atay*97 

(,,  1  '06 

Feb ',,7 
Apr'07    ... 
J.111   07 

I 

46 


95      1004 
o7       87 


69       76' 


78 
U>6'..   . 


ir»i     joo 


Telo«raph  and  Tclriruone   I 
Am  Telep  ATelwdl  tr  is  1939  J-J 
Comin  Cable  Co  1st  g  4a..2397|Q-J 

Met  14  T  1st  M  r  g5H 10  18  M-N 

111  en.  State  Telep.  let  5b.  1934  r\ 

N  Y  A  N  J  Tel  gen  0  M-.s 

West  Union  boL tr  Our  5a. 1938  J   J 

Fd  aadn  U  eat  g  44*.. .1950  M-N 

Mm  Un  Tel  «  mud  6a...  ioi  1  M-s 

ITortlrar Tel gnl  L4ag..l934  j-j 

Hiiniiiaeiiii  rug  .V  lndii-,11  i.il 

Am  '.',,t  Oil  oxt  44s 1 

Am  Bide  A  Li  Latafg6a..l9l1 
Amer  Ice  Secur  deb  g 0a..  19251 A  0 

.Nric  1-1 

V 111   .  ool  tl    1 ....  1010   J    .1 

\m  'l  ubacco  10  ;    \  O 




1014 
106 





BO    Jan '07 

in-  06 
|n|      1  .   i'Oi 

.,'      |.el,'n 



104 


91 

pi   o7 

■ 

106  s 


1  II 


90        90 


lot 


104 

- 


108 
104 


OS 


■).'. 
914 

102 

08 


1  104 

70  4 


*N"..|.noe  Friday;  latest  bid  and  asked,   a  Duo  Jan   6  Due  Feb   e  Due  Mar  UDueApr    A  Due  J'ly  »  Duo  .vu^  tot    y  Due  .Nov  q  Due  Dee  (Option  Mala 
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J  .UM» 

V.  Y.  STOCK  EXCHANGE 

Week  EMilngi  Apbil  19 


Penn  Co— (Continued j 
Erte<fc  Pittsgug34s  B.194G 

Series  C 1040 

GrR<fc  lex  1st  gui?  4  4s  1941 
Pitts  Ft  W&  C  1st  7s. ..1012 

2(17s 1912" 

3d  7s JU912 

Pltt»  Y&  Ash  1st  con  6s. 1927 
P  0  C  &  St  L  gu  i  >as  A . . .  1940 

Series  B  guar W  12 

Series  c  guar 1942 

Series  I)  4s  gnat 1945 

Scries  E  34  (:nar  g 1949 

Series  F  4s  guar 1053 

C  St  L  <&  I'  1st  con  g  58.1932 
Pensacola  ifc  At!  i*ee  L  <fo  Nash 
Peo  &  East    See  C  C  C  <fe  St  L 
Poo*  Fek  Uu  1st  g  6s.. ..1921 

2n  gold  4  4s 61921 

Pere  Maru— Ch  <fi>  W  M  5s  1921 

Flint  A  PM  gOs 1920 

1st  consol  gold  5s 19 T.i 

Pt  Huron  Div  1st  g  58.1989 
SagTusdi  11  1st  eh  k  4s. 19.J1 
Phil  B  &  W  see  Penn  lilt 
Phlla  <fc  Reading  cons  78.1911 
Pitts  Cm  &  St  L  See  Penn  Co 
Pitts  Clove  A  Tol  SeeB&O 
Pitts  Ft  V\'  &  Ch  See  Penn  Co 
Pitts  McKees  &  Y  Hie  N  Y  Cen 
Pitts  Sh  <fc  L  E  1st  g  5s.. .1941) 

1st  oonsol  gold  5s 1943 

Pitts  <fc  West    See  B  &  O 

Reading  Co  gen  g  4s 199 
Registered 1997 

Jersey  Cent  coll  g  4s.  ..1951 
Rensselaer  <fc  Sar    See  D  <&  H 

tloh  A  Dan    See  South  Ky 
loh  <fr  Meek    i'e«  Southern 
Rio  Gr  West  See  Den  <&  Rio  Qr 
2och  <fc  Pitts    See  B  R  <fc  P 
Rome  Wat  <fc  Og   See  N  Y  Cent 
Rutland    See  xN  x"  Cent 
Oag  Tus  &  H    6'ee  I'ere  Marq 
Ot  Jo  &  Gr  lsl  1st  g  4s.. .1947 
81 1  &  Cairo    &ee  Mob  <fe  Ohio 
8t  L  <4s  Iron  .Mount    See  M  P 
8t  L  K  C  &  N    See  Wabash 
St  L  M  Br    See  T  Rlt  A  of  St  L 
St  Louis  &  S  an  Fran  Cisco — 

General  gold  6s 1931 

General  gold  5s 1931 

St  L<fc  S  F  RR  cons  g  4s. .'96 
Southw  Div  1st  g  5s. .1947 

Refuuding  g  4s 1951 

5-year  gold  notes  44..190J 
EtL  M  <fc  Si.  East  gu  4  4gl909 
J£  C  Ft  S  &  M  cou  g  lis. .1928 
JC  C  Ft  S  &  M  Ry  ref  g  4s  1936 
XC&MR&  B  1st  gu  5s.  1929 
Oz'rkcfe  Ch  C  1st  gu  5s  g.1913 

8t  Louis  So    See  Illinois  Cent 
t  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  Luc  bond  ctfs...pl989 

Consol  gold  4s 1932 

Gray'sPtTerlstgugSs  1947 

3t  Paul  &  Dul    See  Nor  Pacific 
tPaulM<fc  Man  2d  6s. ..1900 

lstcousol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4 "as..  1933 

Registered. 1933 

Dakota  est  gold  6s 1910 

Mont  ext  1st  gold  4s 193^ 

Registered 1937 

E  Minn  1st  div  1st  g  5s.  .1908 

Nor  Div  1st  gold  4s 1948 

Mmn  Union  1st  g  6a 1922 

Mout  C  let  gu  g  6s 193 

Registered 193 

1st  guar  gold  5s 1937 

Wili<fc  S  F  1st  gold  5s.. 1938 
StP&NorPao  See  A' or  Pa« 
StPAsS'xCitv  SeeOStPM&u 
S  A&APass  1st  gug4s... 1943 
SFePresJt  Ph  1st  gos...  1942 
S  F  &  N  P  1st  sink  I  g  5S.1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  <k  N  E  See  Nor  <fc  W 
Seaboard  Air  Erne  g  48  ...1950 

Coll  tr  refund  g  5s 1911 

Atl-Birrn  30-yrlst  g  4s.el933 
Car  Cent  1st  con  g  4s.  ..194 
FlaCen&  Pen  1st g 5s. 191a 
1st  land  gr  ext  g  5s  ...1930 

Consol  gold  os 1943 

Ga  &  Ala  Ry  1st  con  5s  01945 
Ga  Oat  &  .No  lstgugos  1929 

deab<&  Boa  1st  5s 1926 

Bher  Shi  &  So    Set  M  K  &  T 
Sll  Sp  Oca  &  G  See  Atl  Coast  L 

8o  Car  &  Ga    See  Southern 
outu  ern  Pacific  Co — 

Gold  4s  (Cent  Pac  coll). £1949 
Registered fcl949 

Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  34s.. fcl929 
Through  St  L  1st  gu  4s  '54 

GalHar<fe  S  A  Istg6s..l910 
Mex<fc  Pac  lstg5s...  .1931 

Gila  V  G  &  N  1st  gu  g  5s. 1924 

Hous  E  <fe  W  T  1st  g  58.1933 
1st  guar  5s  red 1933 

H&  TClstg6sintgu..l937 
Consol  g  6s  int  guar...  1912 
Gen  gold  4s  int  guar. .1921 
Waco&N  W  div  1st  g  6s '30 

A.&  N  Wist  gug5s.... 1941 


8 


J-D 


J-J 


Price 

Friilnv 

April  19 


Bid 

92 


AH 


109       ... 
lOO^lOSH. 


Ill 


106 


101 


97     Sale 


93  ■»  Salt 


91 


108      109  Hi 
90*2 


81  >«  Salt 


99 
'82' 


89       93 


76     Sale 


102s4l05>i 
130^131 

10784  ill" 
100     .... 
1071*.... 
99^ 


98 


1171*. 
128     , 


113 
112 


85       86 


74 

98  «8  Sale 


.109 


88  ^  Sale 

88 

9d7 


80»» 

94 

100     104 
10934  .... 

110 

105      .... 

104     1U7*2 
1111*.... 
108^.... 
91       93 


Wethf$ 
Kcmgt  or 
Lent  Sal* 


Lov>       Ma* 

92     Apr '07 

93\Affr'04 

lOg    Sop'Ofl 

12788Oct'02 

119    J'ne'09 

U9     Apr '04 

11H      May'Oo 

lO^'-jOct '06 

109 '«  Feb'07 

112H,J'se'0f, 

lftO\  Mar'07 

91     Feb'07 


116     Mar'07 


123  's  Jan  'Or. 
100»4  Dec'O'i 
109  Apr  "02 
1  in     Jan '07 

100»4       100*4 

106  Hi  Sep '00 


U5HiMar'06 


120     Mar'06 
98     j'ly'97 

96'4        07  Hi 
100  Hj  J'ne'06 
93 '4       94 


92 >a  Feb'07 


123  Hi  Apr '07 
108HiApr'07 

91  Feb*07 
102 14  Atig'05 

8034        81 H; 

98     Nov'OG 


119 

81 


Jaii  '0: 
Apr'O'i 


97  Hi  Feb '07 

93  93  Hi 

80     Apr '07 
75  76 

lOl^     Wih 


105°8  Jan 
131  Mar 
134  Dec 
108  Mar 
HOHsApr 
107^  Mai 
100  Hi  Apr 
100>4  Oct 
100  Hi  Dec 


'07 
07 
'li  6 
•07 
'01 
o7 
07 

0:' 

UG 


124  Mny'05 
130  Apr'07 
136l4May'06 
112  Apr'07 
115  Hi  Dec  '06 


85  85  Hi 

106 Hi  Feb'07 
110     Oct  '05 


74  74 

9S«8       98a4 
83     Jan  '07 
96Hj  Mar'06 
107  x4  Aug'06 


109HiMar'O5 
106  Mar'07 
110  Jan  '05 
106     Mar'o7 


83 

90 

97 

9» 

93 

98^8 
i.03 
109 
106 14 
107  >4 
104 
Ul\ 
111** 

93 
116 
109  H» 


88 
Dec'00 

97 
Jan  '07 
Mai'o7 
feb'07 
Mar'07 
Nov'06 
J'ly  '06 
Feb  '05 
Aug'00 
Apr'07 
Jan  '07 
Mar'07 
Dec '06 
Feb '06 


0-S 

-1  " 


fit 


169 


34 


67 


28 


61 


II 


Kanqe 

Sine 

January  1 


Low    High 
92        92 


'.09'4  109  >t 


a'a"  ioo»4 
91       91 


116     116H» 


115     115 
10J'4  100'4 


9134    98\ 


9234    96  Hi 


91        92  Hi 


123  Hj  123  Hi 

107     110H, 

91        93 


77J4     82  Hi 


119      119 
781*  '  8234 


97  H>    97  Hi 

92       95 

79  Hi    83 

73       79 

IOIH3IOIJ* 

105H3  1058S 
131     131 


108     loan. 


106*8  ib*7 

97H2  100H1 


130     131  Hi 


112     112 


81        87 
106Hil03»4 


74  82'4 
97  100  Hi 
88       8a 


106     107->b 


106     106 


83        90 


96     100^8 
99       99 
82  Hj    86 
98Ha    984 
103     105  Hi 


lOO^lllHi 
111     112 
92  H>    94  ?,, 


ROM)- 


• 


N.  Y.  STOCK  BXOUANG  B     3  k 
Wekk  Entjinu  April  19 


southern  Pac(;o — (Continued A 
Morgan's  Ea&  T  1st  7s.  1 91  k 

1st  gold  6s 1920 

NoofCal  guar  g5s 1938 

Ore«feCal  1st  guar  g  5s.  1927 
So  Pol  Argu  lsl  g6B...el909 

1st  tmar  g  (is cl910 

So  Pacific  of  Cal— 
lstg<i« series  E<fe  F...191 

1st  gold  tis 1912 

1st  con  guar  g  5s 1937 

SPacofN  M«x  1st  g  6s..  1911 

So  Pac  Coast  lstKU4sg.  1931 

Tex&NOSablJivlstgGB.lIH  2 

Con  gold  5s 1943 

0  Pac  RK  lstref  4s 1955 

•Southern— 1st  con  g  5s 1994 

1  tegtstered 1994 

Mob  &  Ohio  coll  tr  g  4s..  193M 
Mem  Div  1st  g4H>-5a*... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  68 191a 

Atl  <fe  Uanvlst'g4s 1948 

2d  4s 1948 

Atl*  Yad  1st  g  guar  4s.  19 19 

Col  <fc  Greenv  1st  6s 1916 

KT  Va&Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

!■:  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1946 

Ga  Pac  Ry  1st  g  6s 1922 

Knox&Ohio  1st  g  6s...  192  5 
Jtolj  ds  Bit  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Rich*  Dan  con  g  6s 1915 

Deli  ;>s  stamped 192  7 

Kiel)  <fc  Meek  l8tg4s...D»l-< 

80  Car  <fc  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  G8...19D; 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 193! 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  -mi  4s.. 1924 

WestiMC  1st  cou  g  6s. .1914 

S  <fe  N  Ala    See  L  &  N 

Spok  Falls  <fe  Nor  1st  g  6s.  1939 

'I'erAof  St  L  1st  g  4 '2*. .1939 

1  1st  con  gold  5s 1894-1944 

Gen  refund  s  t  g  is 1953 

St  E  M  Bge  Ter  gu  g  58.1930 

Tex  &  a  o    See  .So  Pac  Co 

Tex&Pac  1st  gold  5s 2000 

2dgoldine5s 

La  Div  li  L  1st  K  5s 1931 

W  JI  iu  W  A-  N  V."  lsl  gu 

roi  &  o  c  1st  g  5s - 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  it  M  1st  gu  g  4s 1990 

l'olPdi  Wist  gold  48.. ..1917 
Tol  St  L&  W  prlien  g  3  H2S.  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s.  It  1 941 

Ulster  ifc  Del  1st  cou  g  5w 
1st  refund  g  4s 1952 

Un  Pac  KR&  1  grg4s...!947 

Registered 1917 

Ore  Ry  &  Xav  con  g  4s.  1946 
Ore  Short  Line  1st g 6s..  1922 

1st  consol  g  5s I 

Guar  refund  4s 1929 

Registered 1929 

Utah  t\i  Nor  1st  7s 1908 

Gold  5s 

Jni  N  J  RR  &  C  Co  See  Pa  R  it 
Utah  Central  See  Rio  Gr  Wes 
Utah<fe  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

\t  andalia  consol  g  4s 1955 
era  CruzJiPlstgu4Hisl934 
Ver  Val  Ind  &  W    See  -Mo  P 
Virginia  Mid    See  South  Ry 
Va  &  Southw't  1st  gu  5s. 2003 

Wabash  1st  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Certificates  of  deposit 

Series  B 

Certificates  of  deposit 

1st  lieu  equip  s  fdg  5s. .1921 
1st  lien  50  yr  g  term  4s.  19 i  i 

Interim  ctfs  50-yx  4s 

Det  &  Ch  Ext  1st  g  5s..  1941 
lies  Mom  Div  1st  g  4s. .1939 

Om  Div  1st  g  3His 1941 

Tol  <fc  Ch  Div  1st  g  4s...  1941 

St  OhaB  Bridge  1st  g  6s.  190a 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fe  W    See  Southern 
West  Maryland  1st  g 4s. ..1952 

Gen  &  conv  g  4s 1952 

W  Va  Cent  &  P  1st  g  6s  1911 
West  N  Y&  Pa  1st  g  5s..  193, 

Gen  gold  3-4s 1943 

Income  os dl943 

West  No  Car    See  South  Ky 
Wheel'gife  L  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  6s..  192a 
Exten  <fc  Imp  gold  5s. ..1930 

RR  1st  oonsol  4s 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  <fe  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  &  M 
Wis  Cent  50-yr  1st  gen  4s.  194 


A-o 
.!■  J 
A-O 
J-J 
J-J 
J-J 

A-0 
A-0 
M-N 
J-J 
J-J 
MS 
J-J 
J-J 
J-J 
J-J 
M-9 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
J-J 
J-J 
M-N 
M-S 
A  O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
M-N 
M-S 
M-S 
IW-S 
M-N 
M-N 
F-A 
J-J 

J-J 
A-O 
FA 
J-J 
A-O 

J-D 
Mar 
J.J 
FA 
J-J 
A  O 
J-D 
A-0 
J-J 
J-J 
A-0 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
FA 
J-J 
J  D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 

iVl-N 
F-A 
J-J 


J-J 


Wl-S 
J-J 


J-J 
J-J 
A  O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
J-J 

A-O 

Nov 

A-O 
J-J 
FA 
M-S 
J-J 


J.J 


jTici  li  trie's 

tr!  m  1  Hanye  or 

April  :'j        Last  Sale 


-.  - 

Is 


Bid 
117 

111 


Ark 


97  Hi. 

100  . 

101  . 

1074. 


II8H1 
102  V 


106 


93  H>  Sale 
1 1 1  >4  Sale 


88        -:< 
113H3 

B9        91 

108      

91H. 


107  Hi 
104 

93  Hi 
HO', 
114 

88  Hi 
1 16 

92 
,  I.J 

92 


107 
112 

117 


116 

105 


118 
111 

74 
118 
117 


1123,. 
100      . 


105  V 
109  . 
103  . 
105  . 
108      . 


•115     . 
103 

112HJ 


111 


106 


91^ 


115  4 

90 


110 

107's 

1084 

... 

91 

80 

83 

85  4 

86  H; 

80 

Sale 

1084112 

93 

lOl^Sale 

99     Sale 

984  Sale 

1184  L19 

118 

9JJ4  Sale 


102     , 

10634 


110     114 
11134  bain 

101     

98 


60 


100     102 


6D'4  Sale 
108=8 


804 
97»4 


73       75 
244  Sale 


74 


63  4 


89       994 


105 
81 


87 


Low 
127 
i  16 

112 

;oi 


y/ioA 
Sep  "06 

Nov'o.; 

Keb'n', 
.Mar'o? 
1034  Feb'07 
1044  Feb '07 

107     Apr'07 

1144  1"  col 

119     Jan'OtJ 

104     Mar'07 


Feb'07 
Sep  'OG 

1114 
Nov'OO 

Apr'o'. 

Mar'07 
Mar'o 

J  an  '06 

J'ne'Oo 


111 
1133b 
1174 
110  M 

1173, 

116 
1153b 

96 

1124 
1123« 

98 
106 
L12 
1084 
113 
110 
109  4 

964 
109  4 


Apr'07 
Mar'07 

Jan  'o7 
Mar'07 

117 
Apr     I 
Oct  '0' 

112*, 
Jan'O'; 
Feb '05 
Mar'o', 
Oct  00 
Dec '01 
Dec  '05 
Apr'u7 
Apr'07 
Jan'O 
Jan  "07 


117     J'lv'oo 

an '07 

U7     Jau'i>7 

Jan '07 

HI     Dec'Of 

114     Apr'O. 

92  Nov'06 

110  Mar'06 
1064  Nov'04 
lit     AprM7 

HI      M 

■  lai'07 
i  0  i  Apr'o7 
86  Apr'07 
8  5  Mar'07 
>0  804 

95      Dec'Oo 

110     Mar'o7 

93  Sep  '06 
1014      1014 

9.i  99 

V7\        984 

117=4  Apr'07 

112  i  1 2  H, 

91 34         93 

a;34  Mai'. '7 

103 Hi  Feb'07 

110     J'ne'cO 


102'eFeb'06 
98     Sep  '06 


106     Mat'07 

1114         Hl»4 

101  10 1  Hi 

95     Nov'Ou 


654 
65 
102 
dJ 

61  34 
10834 

97 
80 
93 
1.02 

73Hi 

244 


65  4 
Apr'07 
Mar'07 
Mar'O'.: 

62 
lo.' 
Nov' 01 
Heb'o7 
Lec'oi 
Jan  'o7 

75 

25  -. 


744       75 
56     Mar'07 
106  Hi  Ang'O 
115         115 
90     Apr'07 
34     Feb'07 

108  Apr'07 
110  Dec '06 
1114Aug'05 
87  4  Jan'o? 
1024  Dec'06 


86»b       87 


A4 


153 

9 


1] 


18 


14 


Hanye 

Since 

Ja.uuary  I 


Low    J(tg\ 


l\2      112 
98      101 
103191034 

.044  104H 

i07     107 


103=4  104 


10741074 


90  4    95 
108=4  11 3»« 


94 
115      116 
92        944 


111      111 
1124  113=4 
116      1    74 
11041 

69  4 

1  194 

L1C     1184 


1114113 


1    06  106  4 


T 


ill 

mm4  no 

944     96  4 
10941094 


-     1084 

117     117 

93  4    94 


97 
2 

1 


II 


17. 


32 


114     1184 


111     111 


1024  102  Hi 
97 

a  1     89 

87  4 
80        83 


110     110 


99»8  102 
. -      1014 
97»8     994 
117»4  126 
111     114 
83       944 
-7  4     «74 
193      103  4 


106     1114 

no    114 

99      101 4 


57       7-54 
57  4    75 
101      102 


64        1  3=4 

107      109 


80       804 

.02"  ioY" 

6J4    80 
20        32  4 


71 
55 


824 
63 


111  Hi  H6  4 
90  93  4 
84       34 

..08     108 


87  Hi    874 


86       89 


MISCELLANEOUS    BONOS— Concluded. 


lUaiiuliuluriiii;  iV  lndusti'inl 

Beth  Steel  1st  ext  sf  5s. .1926 
Cent  Leather  20-year  g  5s.  1925 
Consol  Tobacco  50-yr  g  48.1S51 
Distil  Sec  Cor  conv  1st  s  5s.  "27 
Int  Paper  Co  1st  con  g  68.1918 

Consol  conv  sfg  5s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 
Knicker  Ice  (Clue)  1st  gos. '28 

Lackaw  Steel  1st  g  5s 1923 

Nat  Starch  M  fg  Co  1  st  g  6s  1920 
Nat  Starch  Co  s  f  deb  5s..  1926 
Bepubl&S  lst.fecoltr58.1934 
U  S  Leath  Co  s  trieb  g6s..l913 
V  S  Realty*  I  con v  deb  g 5s  "24 
U  S  Steel  Com— (  Coup  .dl963 

Sf  10-60  yr  5s.  \  reg  „dl968 
va-Car  Chora  col  ir  63  g..l912 
■Westinghouse  E<fe  At  si  5s  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A-0 
M-N 
J-J 
A-O 
M-N 
J-J 
M-N 
M  N 
A-O 
J    J 


96 

Sale 

70 

84 

Sale 

104 

104  Hi 

90 

100 

Sai6 

97 

87  4 

70 

Sale 

964 

105*8 

87 

984 

Sale 

95 

934 

Sale 

96  Ang'06 
94  4  954 
72  4  73  4 
83  84 

1044  Apr'07 
834       884 
100         100 
974  0ot '05 
96  4       96  4. 
8'1     Jan  '07 
70 
Apr'07 
Mar'07 
Apr'0  7 
984 
97 
Api  '07 
94 


70 
96 
104 
87 
984 
964 
97 
934 


567 
1 

21 


93  99 
724  79 
82  4  90 
103 4 108 > 
884  92 
97  4106 


944  102 
82       82' 


70 

95 

104 

87 


70 

97 

10(51 

95 


93  4    99 

94  4    99 
97 
i'34 


99 
97' 


Miscellaneous 

Adams  Exooltrg4s 1948 

Am  Dkifc  Imp  5s  6'eeCentNJ 
AmSS'Joof  W  Vag5s....l920 
B'kl'n  B'erryColstconsg5s'48 
Chic  Jc<fc8t  Yard  col  g  5s.  1915 
DotM<&  Mldgr  incomes. .1911 
Hoboken  L<fc  I  gold  5s.. .1910 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  BchH<fcLgeng4s..l940 
Newp  Ne  Ship  &  D  D  5s  <U990 
N  Y  Dock  50-yr  Istg  4s..  1951 
Provident  Loan  Soc  44s.  1921 
StJosephStk  Yds  lst44s. 1930 
St  L  Ter  Cupples  Stat'n  &  Prop 
Co  lstg  4  4s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
sp  Val  Wat  Works  1st  6s.  1906 
U  S  lledife  Ref  1st  st  g  6s.19.il 


M-S 

M-N 

F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 

M-S 


99     100 


93 


93  4 


99 


994 


100=4  J'no'02 
41     Oct '06 

101  Mar'07 
70     Sep  '06 


50     Feb '02 


93  93 

99     May'06 
100 4  Sep '05 


112  J'ly '04 

113  4-riy'OO' 

90     Mar'07 


13 


98=4  103 


101     101 


92       95 


90       95 


"No  price  Friday;  latest  bid  and  asked  this  week,     u  Hue  Jan     b  Due  1  eb     d  Due  Apr    «DueMay    ^DueJ'ne    ADneJ'ly    jiDueNor    «Ostion  6al« 


OSIOAGO  STOGK  EXOff  A*RF,— Stoct  Record-1)^?  WpMv  and  Yearly 


B7CX  kl>—HIUH  MS  1    AMJ  LOWEST  SALh.  1  KICSS 

STOCKS 

Range  lor   Year 

Bantu  '•"  iTr'ioiu 

CHICAGO   STOCK 
1  '  '  HAM  < » i: 

1  o<  the 
II  erk 

1907 

i  i  r./i'Hj 

.»/on.t(«u 

W«rfti«*iim/ 

T\um<tav 

tYxdat/ 

An.'t.- 

April  13 

.April   IS 

April  16 

Apr. 

April   18 

April    19 

'slut  r.-.^ 

l.o  west 

;/i./1f.sr 

/."ilvV 

HiyUett 

K.i'ir..:nU 

180     180 

180     180 

•180 

•180     200 

•180     BOO 

180        180 

Ohir  CTTJf  Rv 100 

70 

05    aw  t 

i  |0     sip 

300     Jin 

•4         6 

•4           6 

-4          5 

•4          5 

r.ait  i,*ir 

4          tiar'07 

Chic  A-  Oak  Vui. 100 

1        M 

f>     Jan  2  I 

5      1>.  .■ 

7'4  Jan 

•184     IB1! 

•134    10 

•14         16 

•16       16  4 

•14        16 

15           18 

Do     prel   100 

in 

1  1        li'li'.- 

16       A  pi      1 

15     Dec 

2-<i„  Jan 

194    WH 
•4  \ 

111",    80 
44      5 

li»       80 

194    194 

194         10  4 

4  -       I 

Ofcjcajro  siiSw.iv         loo 

785 

18     Mai  l  i 

46'-. Jan     •' 

39%  J  h 

•I 

May 

,   i  .■!, 

44       *H 

6         5 

«»•      B 

Ohio  Union    i  raoi 100 

760 

1',  Marl:; 

\pi     8 

•16       10 

•164    17 

•15 -j    184 

•18        16 

Last  sa  It 

\pi  '''7 

1)0      prel 100 

164  Jan  85 

19',  .Inn     '. 

124 

,  Mnr 

• 

• f4 

* 64 

•53         54 

Last  .sate 

54         Apr'07 

Kim*  City  hj  il  Lt  .    i"" 

49     Mm -j 

65 

64  .  lar 

i  b  t  b 

•84 

844    -44 

844    844 

•84        h6 

84  4    844 

B  1  4 

no    put ioo 

186 

88      .Mm -5 

87      Jan  1  , 

Bi     Oel 

•84        86 

•-4 

• CO 

Last  Hale 

76         Apr  "07 

Metropoi  W  s  Eir.\-..100 

34     Mar   1 

.i.u.   !  i 

25     Ool 

i  '     J'ne 

87 

•88      66 

•65        67 

•65        67 

flu       63 

•64            63 

Do      1H  «l KM) 

4v. 

il      Apr    1 

,  8      Jan  16 

.  <  nt 

72  . 

•35        88 

•35        40 

•3  1        42 

35        36 

•34 

I  < 

North  Chic  street.... KK) 

13 

31  a  Apr  I" 

4.'.      Api      1 

28     Mai 

B6      Mar 

*... 

• 38 

•  •»•>•      eiO 

Latt  Sa  It 

.'5          Jan 'Or 

N.ii  llinistiTH  Kiev..  100 

...... 

26     Jan    7 

86»i  Jan  26 

iJ'ly 

28  -i  Keb 

• 60 

■ 60 

• 80 

' 60 

Last  S  (i  .'  r 

60          I'll.  Mi; 

Do    ureJ ioo 

..... 

69      lYb'2.', 

64  \  Jan  1. 

on     May 

Mar 

-3 

•SO 

•Ml 

Ml        81 

•80        Bl 

80 

south  Bine  Eler 1<X) 

61 

75      Marll 

1)0     Jan     \ 

B»4Apr 

99     J'ne 

•884    89 H 

.    28 

•284    '.'it 

•28      2n 

•29       B»4 

•884       394 

StreOUW  Stable  <J  L.  KA) 

260 

28     Mat  25 

84     .Inn  16 

27      .May 

,   N..V 

•v><.;      pa 

•96 

88 

•.'6        88 

•95        B8 

8 1  <i      B  i 

Do     prtil 100 

40 

96  4  Feb  2- 

us    Jan  21 

D<  C 

J'ne 

32 

••is"        13 

•88       33 

•88       33 

•24        33 

31          88 

West  Clue  Mtreet ioo 

.>  I  ■  Ho«44Ha  it'uu  b 

676 

20     Murl'.i 

35     Apr    8 

23     Api 

Feb 

6\      6\ 

64      64 

6  4      0<\ 

64      64 

64      6<4 

64         64 

750 

4%  Jar  25 

7%  April 

6     .I'm 

114  Ian 

B74    68 

67       67 

67       874 

67       674 

67       674 

57            5  7  4 

Do     |.rvl 100 

1,189 

48%  Marl5 

60     Apr  10 

61     Jly 

72     Jan 

• 130 

• 181 

• 131 

• 130 

Last    Sale 

130      Apr'07 

129     Jan    7 

133      Keb21 

l  16     Feb 

Not 

136 

•187     136 

r.»7    i-7 

•  136 

•186     188 

•  i  a  i 

Do     pret 100 

10 

122  4  MariS 

128     Feh  :6 

.  i  ii  i 

136      Jan 

•:.•      75 

7J4   784 

•70        7.% 

•70       T6 

73        7.s 

Tl 

Anirr  SIniiDlilt; 100 

45 

6\i     Mar20 

sou  Jan  14 

54     Jan 

8 1      Nor 

•104     106 

•104     106 

•104      105 

•104     106 

1<>5      1064 

1    7 

Do    prel  loo 

50 

1014  Apr  10 

108     Jan    7 

101     Jan 

1  !  2     Nor 

• 

• 88 

•S5        40 

•35       46 

Last  8  ale 

38        Apr'07 

Amcr  straw  Board 

, 

30     Jan    2 

411      -Mar2s 

17      1-ib 

3  i  4  Deo 

•80        37  | 

•So       87<-. 

•36        874 

•36        374 

Last  Salt 

36 -i     Apr'07 

Booth  (A)  A  Co loo 

8 

36  4Api     1 

3.S  4  Keb    1 

36     Jan 

4  0     Keb 

110 

'106     107 

107     107 

•106     110 

•106      110 

llu 

Do    l>re< 100 

107    Jan  22 

111     Feb   8 

Dot 

1  i  -2  J  'lie 

•48        53 

•60        63 

«6o       63 

•50       63 

Last  Sale 

■  >'/         Api  '07 

.  Chic  Canal  &  Dioo 

.■0     Maria 

64     Jan    8 

Miw 

6 1      web 

Last  Sa 

iij        Mar'i'7 

U81  Bank.  .100 



165     Feb 27 

165     Feb27 

-  Mil) 

175      May 

Last  s,i 

Mar'06 

16      Feb 

.  Feb 

•1          14 

•1           H« 

■1         14 

•1         14 

Las'  Halt 

Mar'", 

Brew'M  *  Malt'g 

...... 

1     Jan    9 

I     Jan    '. 

1 

1     Mar 

•6»«      6 

•;>78     6 

•64      6 

•5<i       6 

Last  Sa  i , 

Jan. '07 

6     Jan    9 

8     Jan     9 

6    Not 

7     Jan 

• 146 

14;.     146 

•140     145 

•140     145 

145     145 

•1  in        ,i  ■ 

t'hic  I'.il'.sini ioo 

860 

12  i     Mar21 

111     Apr    3 

I'ly 

Keb 

•40        48 

40        40  V 

•3P4    41 

•40        il 

•40            414 

I'liu:  lMit'iimatio Tool.  100 

1-0 

■tu     Marl5 

51       1 

leb 

' 

•13"     1304 

•130      1304 

•130      130 4 

ISO      130 

130          130 

1 1  lephene 100 

70 

115  4Jaij        i     :         \>v    4 

lul      Api 

Jan 

105 

106     106 

H'4'«  106 

•10441054 

105      105 

in".         105 

i  Ltle  ^  Truat...lO0 

29S 

Di2  4  U 

•  Ian    3 

03 

118     Jan 

m  ,> 

1    4      l'J4 

1344  124  <i 

12  1     125 

124         1'4  4 

Diamond  M.ucii loo 

695 

1 L9  4  Jan  24 

Mar;.' 

J'n< 

t-cb 

j3 

52 4    53 

63  4    bi\ 

634    634 

53  4    53  4 
Last  Sale 

51 
31 4       Xov'oo 

Illinois    Brick 100 

Knickerbocker  Ice. ..loo 

578 

44%  Feb    1 

54     Aprltj 

41  4  i-i  p 

71%  Jan 

Latt  ^a.« 

8o         Keb '06 

Do    prei ioo 

B  Keb 

Feb 

Last  Salt 

4\,        Janoi 

Masonic  reniple 

463s  Jan  31 

1  1      Jan  1  1 

M  av 

4-     Sep 

Last  sale 

24       Jan'O' 

Mil*  Chic  Brew'g 

2  4  Jan  2;; 

2  4  Jan  13 

1  u 

2  4  Feb 

Last. sale 

2?          Mar  07 

25     beb    5 

27      Mar    1 

21     J'ne 

23      Mar 

7"  ,     ~~\ 

77        77 

77-5    78 

774    774 

77       7, '4 

77 -j       77  i 

730 

764  MarJ'.i 

96     Jan  1  1 

Maj 

lll'O 

iU 

114.  S. 

llS^lU 

•1134114 

•113  4114  4 

1134      114 

Do    prel loo 

131 

112     Mar26 

117%  J  an    ', 

1 13  ''2  Jan 

119      Oct 

•75        BU 

•70        75 

•70        7W 

•71       76 

70       71 

•70           74 

.National  (Jarbou 100 

70     AjirlS 

84  4  Jan  1  l 

78     Jan 

95     -Mar 

•110      112 

111      111 

•111      115 

•112     115 

•112     116 
Last  Sale 

1144     1144 
oJ4         May'05 

Do    prel 100 

225 

107     Apr   9 

120     Jan  17 

112 

122  4  Mar 

Last  Sale 

»tf4      J'ly'OG 

Keoirle's  Uus  L&C'kelOO 

-  I'ly 

May 

• 50 

• 60 

• 6y 

40        43 

414    414 

42  4       42  i 

Sears  Roebuck  com.  100 

209 

in     Apr  17 

57      Jan  10 

Aug 

634  Deo 

,   yo 

90        90 

894    904 

85^    894 

88J4    894 

•88  4       89  4 

Do      pre! ltMJ 

-Witt*  Co 100 

562 

\  pr  1 7 

95     Jan  23 

92  j  Soi 

Sip 

105  4  :o:.7. 

105      1064 

1J54106 

105%  106 

105-4  106 

105%      106 

;/, 

In  I  \  Mar  15 

113  4  Jan  16 

1014  Jan 

J  Sep 

• 

135      135 

•13S     140 

1994  139  7s 

140     140 

•142         U5 

The  Quaker  oats  c'o.ioo 

136 

Apr    9 

149     mi.    i 

115      Mnv 

Jan 

•.;  4100 

•t'9  4100 

100     100 

100     106 

100      101 

100        loo 

Do    prel 100 

1;.5 

98  -.Apr    H 

102%  Jan  16 

99  •>  Dee 

106%  /eb 

1         2 

•2          24 

84      24 

•24      24 

2          24 

2  4           2  4 

Unit'd  Box  UilJc  e  ColOO 

2,202 

1       Jan     2 

2  4  Apr    B 

.  Jan 

11*    1- 

114    113« 

114    12\ 

12  4    12*8 

12  4    124 

12  s,         12 '< 

Do    prel 100 

1,906 

6     Jan     2 

12%  Apr   s 

5  Li 

17  4  Jan 

•'26 Hi    28 

•-G4    27  ^ 

•26  4    874 

27       27 

26  4    27 

•2d           26  4 

Western  Stone lou 

iHtnin* 

Bingham  (Jon  Minin,'   50 

65 

26     MarJu 

30     Feb  14 

28 

12     Mar 

Last  Sale 

32**      Jan '07 

32  4  Jan  .4 

32  4  Jan  24 

29% 

44%  Feb 

Last  Halt 

10         Not '06 

7^.: 

144  Mar 

164    164 

DaiT-West 20 

300 

164  Aprl  5 

20    Jan  32 

1 1 ',  Mai 

,  Nov 

Last  Sale 

4            Nov'06 

34J'ly 

a  uct 

Chicago  Bond  Record 


BOMD& 

CHI  r.XCH'GL 

IX   r.XbLNi,  APUL  19 


F-A 

J.J 


J.J 

J-l) 

J -J 

J-D 

J.J 
A-0 

F-A 

A-e 

A-0 
J    J 

J.j 
4-N 

M-S 


Aaier  Biscuit  6s 1910 

Amer  strawboard  1st  6s. .1911 
Cass  Ave  „-  l-  ii  (St  L)— 

68 1912 

le.,.1927 

i  *  MltGs 

.     1C44S 1939 

.  .ii — 

1913 



un  1st  5s.. .1929 
« 1929 

Clue  .No  -bore  . 

.  Elec  Jly  5s. ...1919 
i'neomTool — 

1st  6a ol921 

I  A:  Fac  KB 4a 

.  5.1 1913 

Common*  ot — 

61943 

6a 1928 

Kans  Cit','  By  A-  Lt  Co  5s. 1913 
Knit  Ice  1st  58.1928 

Lai..-  -trei;[  Jil — 

1st  5s 1926 

income  :,* 1925 

Metr  W  .suie  Kl— 

la 

F..T  

.  il  5s 1909 

1st  5s 191o 

Retunil. 

No  .;>  4  48  ...1927 

N'ort  i.i— 

1st  4a  1911 

194 

ons-Tart  5s 1916 





4-80»  Series  F 

People  iljus  l.&C  1st  Gs.  1943 

Ke/unmng  g  5s 1947 

ChlC  <iajf  Lt*C  1st  5s. .1937 
Co;  <as  1st  6s..  1936 

Mulua.  buf.\  Gas  1st  68.1947 

8outli  snl.:  Kiev  4  "is 1924 

Swilt  <t  Co  lit  g  6s 1914 

i  Kl(Loop)  6s 1945 

ii  I'aciflc  eonr  4a 1911 

I'D!  .        »nl   6s 

WeatChic  St  1st  5s 1928 

Tunnei  1st  6» 1909.  F-A 

Deb>-nt  6a 1914  JO 

Consol  e  5» 193U|M-f4 

V.en  Inv  City  By  4  4a..  1932  J  -J 

Wesfrii  Stone  CO  5s 1909  A-0 


il 


I-rlce 

Friday 

April  19 


Bid         Ask 

t'Si'^'.'.'.".'. 

tl00  4  3ale 
|98      100 


WeelCs 
Ranye  or 
Last  sale 


Low       High 
ibo"  Mar'o ; 


65 


U00     100% 

t    100 

1 1)8 


J.J 

Feb 

r  a 

j.j 
j-j 
j-j 

A-O 
M-N 

MS 
M-N 

J-D 
M-S 
M-N 
M-N 
A-O 
MS 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


794  Salt 
J 1014  Sale 


:. 


914 


♦  30     Sale 

♦  •44  Sale 


90     Salt 
♦  33       934 


I  17 

♦  '•8 

♦  99 


♦  103  4  Sale 
♦ 101 


99     Sain 
♦loo% 101 
100     •sal* 


t 


M-N     »85 


72 
95 


76 


Note.— Accrued  interest  m us  t  be  added  to  all 


100  4     100  4 

10i      .M.uO. 

103     Apr  04 

55     Apr'o7 

1004Nov'O6 

100a«      100^ 

9634  Jan  '06 


87     Feb'06 


79  4       794 

79  Mot'04 

80  Apr '94 

1014     101l4 
90      D 

98  Jan'o7 

99  4  Nov '06 

91 4  Feb '07 
16     Msy'ui 

90  90\ 

8J34         84  4 
90      Dec '06 


79 
75 


Aug'06 
Feb'07 


IS 


90  90  4 

93  4'MarV  , 

iOO-i-Mal'06 
97  -Mar'o7 
9.'  Oct  '06 
99  41- 

119      -• 

101     Apr'o7 

103  4     1084 

10i      .Mar'O". 
103  4Feb,i.C 
99  99 

]oo»4  Api  '07 
100       Loo 

114  Not'04 
70  Apr'l), 
85  Apr'07 
684  s*p  '06 

7  j  .,  Deo '08 
76     Apr-07 

87      1  • 

96  4  Jan'O', 


Chic  age   bo  nd 


•S^ 


So. 


Range 

for  year 

1907 


Low    High 


100      100 
1014102 


50        65 

1064  ioi" 


77       81«s 


100     1023i 


98        98  '4 
90        93'. 


90       907t 
80        85 


76        75 

B9*4    90»fc 

92      y5 

97"  "97" 


101 
ioi4ioiJ4 

L01       102 


9^      IOO  S 

100     1024 

934  100 


68        75 
85        85 


70       78 


pries  8. 


Chicago  Banks  and  Trust  Comaanies 


NA.UK 


Outstand- 
ing 

Stock* 


surplus  ii 
Profits* 


■Jankers  National 

,'alumet  National 

Chicago  City 

.'ommerclal  National.. 

.'ontinental  National..1 
''00k  Co  State  Savings 

lorn  Exchange  Nat... 

Urexel  Stale 

Drovers  Dep  National 

liuglewood  stale  

Federal  National 

Kirst  National 

'irit  Nat  Enjrlewood.. 
Foreman  Bros  B'k'g  Co 
Kort  Dearborn  Nat. 
Hamilton  National  . 
EUberalan  ivt'/  As.i'n 
Kaspar  state  Hank 

.tonroe  National 

Mutual   Bank  

Xal  Bam.  ..'  Ki-public 

.National   City     

National  Dive  Stock... 

North  A\  e  State. 

North  Bull  State  -av.. 

Oakland  National 

Prairie  National 

Prairie  .st«te 

Uai.way  l.xchaugu 

-oulli  Chicago  savings 

-lair  UanW  ol  Chicago, 
jtook  Vanl.1  Baylnga  .. 
C 11  ion  Bank  of  Ci 
Union  Stunk  i'da 

\iniT  Trust  .t  E 
i.'entral  Trust  f'o  ol  ill 
■  Mncago  Sav  Bk  4  Tr. . 
C.tizens  Trust  *  Sav.. 
','olonial  Trust  A  Sav.. 
Druveri  Ti  nut  *  Rav.. 
K1r.1i  Trust  Jc  Savings 
ilai  1  ..1  Tru.it  d  Sav  ... 
Illinois  Trait  &  Sav.. 
Kenwoo.l  l'r  A;  Savings 
i,ak«  View  T.  A 
Merchants'  L'JKftTrOo 
.(etio^olitan  lr  &  Sav 

Northern    1'rust  Co 

Northwest  Tr*  Sav... 
Peoples  Tru«t  a*  Sav  .. 
I'ulliii.in  Trust  *  sav. 

Royal  Truit  Co 

itockm'n'sTr.k  .1.1  v  .. 

Union  TrtiHt  00 

.Vfl'm  1  rust  *  Ssv. 
W  Bide  Tr  *  Sav  Bk . . 
WsodUvn  Tr*Sav  Bk 


■113.000,000 

100,000 

500,000 

oi.  000,000 

4,000.000 

60,000 

3,000, 

200,000 

600.000 

200, DUO 

600 
8,000.000 
100, 

500,000 

l.iiOO.OOO 

500,000 

1,000,000 

800 

»20    . 

1,000 
2,000,000 

1,000.000 

1 00,000 
,  .00,000 
201  . 

2110.000 

3,000,000 

8,000,000 

71500,000 
. ,0,011 
Goo.ooo 
200.000 

2,0011,011.1 
9,000 

4.  -00  000 
200,000 
200,000 

3.000,000 
750.0OO 

1,600,000 
SO  ,'i  10 
800,000 

k.;  00,000 
600,000 
200.000 

1.000,000 

1,000.0011 

3OOJI0O 

200,000 


*1, 240,475 

432,961 

187,440 

4,10 

2,772,578 

339 
3..48M 

,4.-2  1 

114,83  1 
61    , 
376,120 
18   , 
1,103,760 
91,359 
2    ,25 
05,071 
1,20 

1,3  1 
S50 

- 
65.961 
9,  08 
6   ,840 

1,02 

1  .. 

49,168 
2,46 
966 
r»ti 

}  7,418 
639,6.6 

863,89. 
j  18,12 

7,6   • 

4.1  .' 

388,746 
1,719,616 

366.602 

54.VS9 

6,38  • 
898.9  '. 
888, 

2  4,132 


Jn 
1905 


8 

5 
10 
12 

8 

6 
18 

G 

8 

10 
1'riv 
G 


G 

6 

6 

"h 

4 

8 

Noil' 

None 

8 
64 


5  +  5 

6 

Began 

6 
Orga 

"h 

6 
Incur 

"ii' 
It  scan 


7  a      Her 
1906     tod 


8 
5 

10 

18 

8 

G 

12 

6 

8 

18 

104-10 

ate  Ba 

G 

io 
":S 

"if 

bustin 
6 
6 

bu-iu 


May  1 

1. 
8 
7 


<J-J 

J-J 
J-J 
i^-J 
o-  J 
3- J 
Q-J 
<j-J 

Q-J 

ess 

y-J 
11k 

K-A 


Last  lata 


10 
G 


Q.JJ 

Q  -J 


I- J 
Q-J 
Q-J 

Q-J 

v^-J 

1^-J 


a  .1 
Q-J 


busin 
12+ I         1 


nizoil 
12 

G 

8 
nlzed 

"t 

8 

porate 

6+1 

busin 
• 


Nov 

Q-J 

W-J 

Jly 


Q-J 
y-F 

d  M 
Q-J 
QJ 


Apr 

.  .ee 
Jan 

.s  pr 
Apr 
Apr 
ipr 

Apr 

Apr 


'07.  2 
'00,  6 
'07.  5 
•07,  3 
'07,  2 
0  7:  14 
'07.  3 
'07,   14 

'07.  1  -> 

16.  1905 
'07.   3 


Apr   '07,  14 

l-eb   '0 
Apr    '07,   3 


87,  1 

aan    'U7,   4  4 
.pr    '07,    2 

I  90  1 

1906 
\pr     07,    14 
Apr    '07,    L4 


07.  it 

.In .v    /,  1906 
.14 
12,  1906 
Apr    '07,  2 


7,    14 
Apr    '07.   J 
Api     '07.    14 


Apr    '07,   34 
W"     07,   14 


i  •  1.    I.   1907 
o7,    1 
Jan    '07, 

18,  1905, 
Apr  '07, 
Apr  -07, 
Api    '07, 

--,   1906 


14 

< 

14 

3 


Apr  '07,  8 
Keb  '07,  3 
arob,  1906 

Ap'r";6Y"iw 

lep     ».   1901 
Apr   '07.  14 


I  Dividends  are  paid  Q  -3,  with  extra  paytnents  Q  P  T  In^lnles   sp^cisJ  dindeni  of    30^   paid   Dec.   18,  1906.  t  Ma  0  1  22,  'o7  for  National  Banks 

an  '  Ma-<'h  23, 'o7  for  Btat#.  institutions,  eiceptthose  d'-slgniit.-d  by  (i>  wlilch  a.  ••  of ''a'.- J.111  tH  and  Jan  28,  ri  •  eetlrely.  •  Hid  and  asked  pneos;  nosalss 
wer»!ma<le  on  th:s  day.      ♦  No  pne  IPTi'lay.  latnai  price  tlu«  week,     ■iiin  n«.  31.     6  i.u  .     ul   increased  Jan.  1. 19o7  from  1  ),  a  oasli  dirl- 

dend  of  30  per  cent  being  declared  and  to  be  taken  as  part  payment  for  new  stock.  kDll  July.  *  <'apii.il  to  be  Increased  to  >5')0,000,  a  stock  dividend  of 
83>3  p  c.  being  declared  in  pari  pay  m  ■  it  th  refor.  n  Uapitou  and  surplus  to  bs  Increased.  0  Capital  inoreased  from  62,000,000.  and  12,000,000  added  to 
aurplns.        1  Capital  to  be  increased  to  4300,000. 


BOSTON  STOCK  EXGMTOE -Stock  Record,  Daily.  Weekly  and  Yearly 


*hare 

t'rir«-» — Not 

Per  <  ••iiiiiin  I'm  1 - 

Satwr-inv 

Monday 

Tuesday 

WtcLn'haa  7 

Thursday 

friday 

April   13 

April  15 

April  Hi 

April  17 

Avril  18 

April  19 

94  4    94*8 

92 7„    92 '8 

98       93 

»93«g    93»g 

•  944       944 

♦!).-. ■-,   96  Si 

-;i5  4   '.'-;'» 

964    96  4 

•981b    '■">'>• 

•»57e       967( 

•23:.     237 

235     235 

235      235 

235 

286          235 

14234  L42»< 

143      113 

14  14  U24 

111  4  142  4 

1414     M2\ 

2  2  2     222 

•222      23  ) 

»222      225 

•2  22     225 

225 

161     1014 

160 4 162 

101      164 

162      162 

162         162 

1G0      160 

M60     1624 

Last  Salt 

25        25 

•160        1624 

!'J7      Apr'07 

25          25  4 

* 300 

28 'fl    23  »« 

28Ta    23 »« 

2-14    24»4 

*             r2 

72 

72 

71       71 
147     147 

72 
145        147 

112      112 

114      114 

Last  Salt 

188       Feb '07 

Last  Sale 

156       Mar'07 

Last  Sale 

260       Apr '07 

♦ 131 

* 130 

130     130 

130     130  4 

131         1.314 

•109     HO 

t09      109 

110     110 

110  4  110  4 

'109         110 

•80       87 

-86       87 

"86        87 

//its!  S ale 
Last  Sale 

88        Mar'07 
'974    Feb'07 

is       18 

17       17 

17        17 

•10        17 

17           17 

69*4    60 

51  Si    59 St 

694     59  4 

• 594 

•a  '• 

•21  Si    22  4 

♦2278    *37s 

Last  Sale 

HJJ4      Mar'07 

174»4  175 

174a4  175 

17434  174-'< 

175     175 

175         J/7 

Last  Sate 

Z594    Jnu'07 
225 

• 195 

IV..      195 

195     195 

195     195 

195          L96 

Last  Sale 
Lasts  a  l  e 

52         Jan  '07 
56         Jan  '07 

40        40 

* 90 

' 90 

* 90 

Last  Sale 

90        Mar'07 

* 95 

► 95 

95       96 

* Vto 

95           95 

135  »s  135"% 

l::'_4  13578 

134     1357e 

135      137 

1347s     130 

•87  4   88  4 

*374    88  4 

♦874    884 

Last  sale 
Last  Sale 

87  Hi      Apr'07 
170       Mar'0  7 

•90        91 

t90        90 

89  4    89  4 

89       s:i 

>*S            884 

105  4105  4 

*105     106 

10534  105'4 

•           loo 
Last,  sa It 
Last  Sale 
Last  Sale 

Last  Sale 

106         100 
17%      Mar'07 
tiO          Oct  '05 
147      Jan '07 

il         Apr'07 

88       88 
84      84 

88           88 
77s         8 

8           8 

8          84 

8         8 

18       18 

17  4    18 

18       18 

18       lb 

18           18 

124  4  124  4 

1223s  1234 

122      122  4 

123     124  4 

123        1234 

125     126 

*125     127 

127     127 

125     125 

124  4     125 

1223*123 

12241234 

1224123  4 

123      123  L4 

123         123  4 

•29 Hi    30 

29  4    30 Si 

30        30 

•294    30 

♦294        30 

964    97 

96  Si    9634 

96  4    97 

96  4    97 

90J,        97  4 

*34      3  >v 

•34      3  4 

*3  4      3  4 

Last  Sale 

^4        Apr'07 

107      107 

"107     108 

♦107      108 

•107     108 
Last  Sale 

♦107         1O8 
it)         Apr'07 

•7-j      8  4 

•7a4        8  4 

•734       84 

LastSale 

S'i        Apr'07 

200  4201 

3:201     20'^ 

201     201 

203     205 

•205         

147     147  4 

14741474 

1474  1474 

14534     117 

6178    62 

60  Si    61  '8 

61        614 

61        614 

01            01 

85  4    85  H 

85  Si    85  34 

85  4    8534 

85^    85  4 

85  4       854 

•20434  208 
-24      24 

♦206      

*  2  4      2  4 

209     211 
•2          24 

215        215 
24         24 

•2          2  4 

• 55 

* 55 

• 55 

Last  Sale 

54         Mar'07 

• 88 

88       88 

88       88 

* 88 

• 88 

119»4ll9% 

119»«120 

12u     120 

120     120 

£1184     1184 

170      170 

169  Si  170 

170      171 

1684  171 

16b        109 

•9*3    10 

"94    10 

•94    10 

10        10 

•94         934 

hi 

•105      106 

10534  106 

105     100 

105      106  4 

106        106 

► 

21*2    214 

"21       22 

•21        22 

•21        22 

•21           22 

H 

•25        25  4 

•25        25  4 

25        25 

•25        25  4 

•25           20  4 

W 

*24       2% 

•2%       3 

238        2^8 

2*6      2% 

•2  4         8 

M 
O 

CO 

Ill's  112 

1114112 

1114  Ul34 

1114112 

112         112 

65        68 

65        66 

65        65a4 

65        65 

64           64 

28        28 

28        28 

274    274 

274    28 

•27  4        2734 

364    oS 

35 7g    36 38 

30       37:ib 

37        37  7(. 

3  6  7a        37 

0 

99  4    997fc 

99  4    99  4 

99  4    -J958 

101      101 

10038      100  4 

Last  Sale 
*64   

■50        Dec '06 
7            7 

*64    

•64 

7         7 

k) 

•70       75 

•70       75 

704    704 

•70       75 
Last  Sale 
Last  Sale 

•70           75 
74  Hi      Mar'07 
80         Feb '07 

*3          3=8 

*34 

•3  4      3=8 

:*3  4      3=8 

3=8           3=8 

•51        65 

50        50 

50       51 

•51     

•51         

91        !>3-\ 

89  78    92  58 

914    934 

9278    9434 

924        937„ 

3S4    38  "a 

38        38 

37       39 

3834    40 

384       384 

694    60% 
64       64 

604    60  78 

64       64 

6          6 

6          6^ 

6             6 

* 1 

* 1 

34            34 

• 1 

,34              1 

•124    134 

12  4    124' 

124    13 

13       13  4 

•124       134 

10        10 

10      104 

10       104 

104    10  Si 

104       10*4 

17        17 

17        17 

17       17  4 

174    174 

174       174 

* -60 

• -60 

* -60 

Last  Sale 

■60        Apr  07 

24s*    254 

25  4    25  4 

24  4    24=8 

25       25  4 

257a       27=8 

25  Hi    25»4 

24 'e    25=8 

2434    2534 

254    25  7e 

25=8       264 

151      152 

153     155 

155      155 

157      157 

157        157 

805     820 

800     820 

805     820 

825     825 

830         835 

29        29 

274    28 

28        30 

SO  4    30  4 

••35       -38 

••37       -38 

•  •37        38 

•38      -38 

•37          -38 

7834    79*2 

7734    7934 

784    B'-l4 

7934    80'»4 

7934        80% 

16       16 

1534    16 

16        16 

16  4    164 
LastSale 
LastSale 

•10  4       17 
66         Mar'07 
110 4   i'eb'07 

2         2 

*1°8      2 

2          2 

•2          23t, 

*2            2% 

16*4    164 

16       164 

164    1034 

17       17 

17          17 

• 130 

129  4130 

130     132 

133     133 

131        131 

154    16 

154    1578 

15=8    l« 

16       10  4 

157a       164 

1 



"*334       3a4 
1734     173, 

Last  Sale 
184    184 

24  m      Apr'07 
18           18 

174  is 

17        1734 

154    154 

154    16 

15  4    10 

164    164 

164       104 

•5         54 

5          54 

•54      6 

6         6 

64         7 

*4        6s 

*4  -80 

•  4  -80 

•4  -70 

4           4 

12  4    124 

10  4    12  4 

12  4     -2  4 

12  4    12  4 

124       12% 

14       14 

•14       1434 

144    1434 

14        14 

14            154 

7558    77 

75       764 

764    764 

7b        78 

7  r»4       78 

"2  4         234 

•2  4      234 

•  24      '-'4 

234        2*4 

234            234 

14  Hi    144 

•13=8    144 

*1334    14 

* 14 

14           14 

85  4    874 

85       86a4 

85       86  4 

86  4    88 

86           86  4 

"1           14| 

14      14 

•1          14 

•1         14 

1             1 

504    514 

514    52-, 

52       53*8 

53        5334 

52  4       53 

133     135 

132     132 

"135     140 

133     133 

138        138 

20»4    2034 

21       21 

21        21 

21        2i 

•20  4        21 

•ll4       2 

•14      2 

14      1*2 

*14      2 

•14           14 

•115      116 

115      115 

117     118 

118     118  4 

118          118'-. 

•54       6 

57B      6\ 

•534       6 

•6  4      5\ 

5  4          5  4 

•3          34 

3          3 

34       34 

34      34 

•34           3*4 

0   174    17S. 

1678    17  4 

17       174 

17  4    1734 

174       174 

•105      108 

•106     108 

106     100 

107     107 

•107        119 

„    .    ..... 

LastSale 

39  Hi      Mar'07 

20        '20  4 

20        204 

204    20  4 

20  4    2076 

204        2034 

62  6g    6234 

62        62  4 

360        604 

604        DO'., 

Last  Sale 

86         Apr'07 

10        10 

10        10 

10      104 

104     10»8 

10        104 

53        54 

62        62 

534    64 

54  4   64  4 

634        634 

434    44 

43        434 

43  4    43  4 

43  4    4334 

44           44 

60        601, 

60       61 

60  4    61J4 

61        624 

0034        614 

74      7Sj 

7  4      74 

738      74 

•74         734 

7  4              734 

*8         S\ 

8          8 

8         8 

•8         84 

•8             8  4 

155      155 

150     150 

150     160 

150     155 

155         160 

•14       lSJ 

-14       14pl 

•14      14 

Last  Hale 

24        Apr'07 

STOCKS 

BOSTON    STOCK 
EXCHANGE 


ICallruntln 

Atcli  Top  A  Santa  FelOO 

Do     oref 100 

Roston  &  Albany....  100 

Bomon  (derated loo 

Boston  &  Lowell ion 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProvlrtencelOO 
Boston*  Wor  Klec  Co 

Do    pref 

UhlcJuncKy&US  VI  00 

Do     pref 100 

Con  &  Mont  Class  4 . .  1 00 
Conn  &  Pass  Riv  pref  1 00 
Connecticut  River...  loo 

Fitchl)iirj<  prf^f 100 

Oa  Ry  &  Kle.ctric J  00 

l)o    pref loo 

Maine  Central loo 

Mass  ElectncCos 100 

Do     pref 1O0 

Mfxican  Central 100 

N  V  N  II  &  Hart. ...100 

Northern  N  H 100 

Norwich  <fc  Wor  pre 

Old   Colony 100 

Peie  Marquette 100 

Do     pret... 100 

Rutland  pref 100 

Seattle  Electric 100 

Do     pref 100 

Union  Pacific loo 

Do    pref 100 

Vermont  &  Mass loo 

West  End  St 60 

Do     pref 50 

Wisconsin  Central.. .loo 

Do     pref 100 

WoicNash<fc  Roch..l(M 

-UiHcelliLiieoii* 
Amer  A<mcul  Chem.  lOO 

Do     pref 100 

Amer  Pueu  Serv 50 

Do     pref 5(i 

AmerSugarReUn 1  00 

Do     pref 100 

Amer  Telep  &  Teien.  100 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumberl  Telep  A  Tel  100 

Dominion  Iron  di  St 

East  Boston  Land 

Edison  cilec  Ilium. ..loo 

General  Electric 100 

Mass'chusettsGasCosl  00 

Do    pref 100 

Mersentlialer  Lino. .100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do     pret 100 

N  E  Telephone loo 

Pullman  Co 100 

Reece  Button-Hole.,   lo 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Eruit loo 

Un  Shoe  Mach  Corp.   25 

Do     pref 25 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  Kl&  Mfg...   50 

Do    pref 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copperloo 
Am  Zmo  Lead  &  Sm.   26 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Balaklala  temp  certfs  ... 
Bingham  Con  M  incfc  «  50 
Bonanza  (Dev  Co)...  10 
BostonOonC<fcG(rcts)  iil 

Butte  Coalition 15 

Caiumet  <fc  Ariz 10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold...  5 
Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Eranltlin 26 

Gran  by  Consolidated.  100 
Greeno-Cananea  tcm  ctfs 
Greene  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Koyale(Copperj.   25 

La  Salle  Copper 25 

Mass  Consol 26 

Mayflower 25 

Mexico  Cons  M  &  S...10 

Michigan 25 

Mohawk 25 

Montana  Coal  &  Coke  25 
Nevada  Consolidated     6 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(Silv<fe  Copp)   10 

Phoenix  Consol 25 

Quinoy 25 

Rhode  Island 25 

Santa  Pe(Gold<fc  Cop)   10 

Shannon 

Tamarack 

Tennessee 

Trinity 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  &  Oil  25 
U  S  Smelt  Rel.&Miu.   50 

Do    prel 50 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot 25 


Sales 
01    the 

Week 
Shares 


237 
II 
95 

38 

203 

181 

30 


1 ,000 
6 
52 
21 


Hq/nae  lor   Year 
1907 


Lowent 


138 

9b 


10 
25 
26 

J5 


210 
115 


2 


10 

2,017 


231 


40 
1,345 

■z-i 
1,5!  8 

170 
l,i:i 
14 

101 


127 

lit 

1,900 

1,025 
lo5 


108 

204 

10 

241 

40 

12 

40 

1,077 

3,994 

i.  ,7 

8,248 

1,293 


100 

10 


125 
195 
45.384 

830 
510 

1 ,250 
300 
575 

2,60 
Su6 


3,blo 

7,122 

1.330 

•^32 

696 

80u 

7,332 

263 


100 
730 

bio 

7,790 

"To 

1,565 

97u 

810 

10 

1,220 

l,33o 

787 

500 

20 

15,585 

121 

5,'i95 

72i 

245 

50 

670 

7v 

290 

4,300 

2u 

i",89u 
3,000 

1,025 

1.115 

1,135 

4,230 

440 

320 

412 


'■>!■'■>, 

225 

Mo 
'l  1  'i 
152 
160 
I'M 

98 

7i 
146 
llo 
lbt 
166 

'.■I 
128 
107 

87 
1974 

1  1  Si 

55 

193, 
17.'. 
150  4 

1  < .  4 

40 
90 
95 

1  •_•  1 

-  l7„ 
105 

it 
L054 

1 ;  ■% 


Mar  14 

Mar2 
wan  is 
Mar27 

Apr  I. 

Mai  14 

Apr  15 

Apr  1  1 

Marl 

Ap:  17 
Apr  18 

A  ]»r    H 

Marl  , 
Murj- 
A  pr    5 

1  .h    - 

Pel)  1. 

Mai  2.' 
M:<r    O 

Mar  '.< 
Mar2  1 
Jan  22 

Apr  -J 
Jan  16 
Jan  2  ■ 
Mar)6 
Mario 
Apr  5 
MarJtf 
Api  i 
.war  7 
Apr  1 8 
Apr    2 

Maris 


Htiihe.xl 


147     Jan  15 


2  I 
81 
64 
16 

1  .  • ,  \ 
120 
1 1 5  4 
25 
as934 

V, 
107 
16<4 

7 
200 
L39<% 

80 
199 
24 

51 
x  57 
L14 
156 

x94 

.EMU 
214 

25 
2% 

10.^4 
57 
2  .4 
31   , 
92  4 


Mai-' 
Mar27 
Mar  14 
Mar27 

M.irj.. 
Mar  25 

Mar  J  5 
Mar29 
Mar.b 
Mar.'. 
Mar26 
Mar  . 
Apr  li 
.n.ti  25 
Mai  -\ 
Mai  j< 
Jan  L 
Apr  LO 
Marl2 
Jau  30 
Mar27 
Mai  15 
Apr 
Mar  15 
J:m  23 
Apr  :  6 
Apr  16 

.Mar.. 

Marl.". 

Mar2 

Mar25 

Mar; 


107  4 
101% 

.'to 
I  52 
231 

101 

■  ;  i 
01 

80 

6  1 
20 

18* 
156 

135 

114 

88 

198 

7  1  -. 
25»< 

L904 
L60 

52 

57 

45 

'4 

103 

93 
170 

93 
110 


Jan 

Jan    > 

Feb  '. 
Jan    2 

j.ui 
Apr  16 
j  a  n    :'. 

Jan 
Jan  23 
Jan  . 
Jan  2 
Feb  13 
Marl! 
Jan    8 

Jan  '.< 
Mar22 
Mar  ' 
Jan  11 
Jan    '•■ 

J. in  2 
Jan  » 
Feb  - 
Jan  . 
Jan  16 

Jan    7 

Jan  - 

Mar   i 

Mar  13 


Uanye  lor  J*reviou4 
Year  ( 1  Wtj'i  j 


Lowest 


147     Jan  15 


5     Mai-2 

7  0  Mai'.'l 
71  4  ->lar  7 
80     Feb  2 5 


3S. 
45 
79 
33  4 
59 

6 
34 
124 

934 

14  4 
•60 

-0  4 

204 
148 
800 

27  4 
•35 

72 

144 

60 

109  78 

2 

16 
128 

15  4 
20=8 

334 
13->4 
14^4 

5 
•50 
114 
13 

08 
134 

134 

72 

1 

36 

115 

19\ 

1 

108 

54 

3 

143, 
100 
894 

1478 

53 

67 

94 
50 
41=8 
61 

6 

74 
150 

14 


Mar25 
Max25 

Mar  20 
Man  5 
Mar25 
Maril 
Apr  1 1) 
Apr  15 
Apr  12 
Mar26 
Marl9 
Mar26 
Mar26 
Mar  15 
Apr  15 
Apr  15 
MarJo 
Mar  20 
Marl5 
Feb  5 
Feb  1 
.Marl.-. 
Apr  i  5 
Mar  25 
Apr  15 
Mur.'t; 
Apr  16 
.Mar.'O 
MaiT4 
April 
Apr  6 
Mar27 
Mar26 
.Mar-.'.: 
Jan  IS 
Mar-27 
.'.la: 'JO 
Marl  4 
Mar  26 
Mar2C 
.Oal^O 

Jan  5 
Mar2C> 
Aprl. 
.Mar.' , 
Mar26 
Mar-0 
M;u-j;' 
Mar  26 
Mar2o 
Marl- 
Mar  1 6 
Mar  11 
Mar  15 
Marl  4 
Marl5 
Marl  4 
Apr  15 
Mar-'7 


2.5 
15 

11  ■•. 

•J  J 

1 .;;  ■, 
131% 
134  ... 

364 
L02  4 

4 
115 

25 
9  4 
230 
162 

60% 

80 
215 

134 

58 
90 

:     6 
182 

11 
113 

224 

20  Si 

6% 

II24 

69 

2  I 

I07a4 


J:ill  - 

I  W)  7 

Jan  8 

Jan  8 


864J'ly 


230 
147 
230 
ISO 
164 


lift 
Auc 
Di  c 
D(  c 

uct 


9  .'i  Dec 

25     Jan 

72  4  'an 

156     Oel 

117  4.)  ly 
1 87%  Nov 
15-S     Oct 


'I  ^.j 

132 

96 

-9 

197 

17 


Oct 

Oct 
j  an 
Dec 
Mai 
Jan 


59  4  Jan 

21%Ang 

190     J  iv 


155 

0  < 


Sep 
J  My 

..':iii 


Febll 
Jan  . 

Jau 
Jan 
Jan 
Jan  1. 
Jan  .  .1 
Feu  1 
Jan 

Jan 

Jan  2 
Jan  , 

J  a  u  i . " 
Mar 
Jan  ) 

Jan  12 
Jan    . 

Jan  7 
Jan  lo 
Jan  16 
Jan  1. 
Feb  lb 
Jan  24 
Apr  10 
Jan  '_' 
Jan 
Jan 
Jan 


o 


j  an  12 

82     Jan  17 
78  4  Jau  1 
8  j     Feb2c 


64 

74  4 
121 
53 
75 

1538 
2 

22 

124 

37 
■SO 

33  4 

39  4 
198 
1000 

47 
■52 
105 

2o4 

7o4 
114 
44 

29  4 
151 

178e 

334 

5  4 

30  4 
30 

94 
13« 

15  L4 

24  4 

96  m 
23^ 

20  4 
120 
21- 

63 
181 

35 

,3 
148 

tl'-", 
74 

2l:iB 

170 

5  j  4 

42 '4 

774 

80 

13  4 

70 

49 

79 

11=6 

14 
198 
3»- 


Feb  20 
Jau  14 
Jan 
Jan  22 
Feb  10 
Jan  i0 
Jau  7 
Feb  2  b 
Apr  4 
Jan  14 
Jan  17 
Jan  5 
Jan  7 
Feb    8 

Feb  15 

leol- 
Jan  L9 
Jan  14 
■Jap  J 3 
Mar  2 
Jau  1^ 
Jan  It 
Mar  1 
leb  ^ 
Apr  fc 
Feb  13 
Jan  1 1 
Jan  14 
i-  e  0  8 
Jau  lu 
Jan  24 
Jan  2. 
Jan  15 
Jan  14 
Apr  5 
Jan  It. 
Jan  5 
Jan  4 
Feb  i 
Feb  21 
Jan  14 
Jau  J 1 
1-t-b  6 
Jan  15 
Jan  h 
Jau  17 
Jan  14 
Jan  8 
Jan  24 
Mar  7 
Apr  3 
Jan  22 
Jan  2 
Jan  7 
Jau  14 
Feb  27 
Jan  23 
Febll 
Jau  2 


65      Jau 

95      Jan 

1  !94Maj 

91     May 

l7o    Sep 
92 
107 

254  -May 


150      Feb 

21     J'ly 

90     Dec 

_  Dec 

26     Aug 

Ma'. 

Dec 

J'ly 


128 
128 
1003, 


Hin  heat 


11 04  Sep 
105 v Jan 
25  i  4  Fen 
160  Jan 
240  4  Apr 
180  4  Apr 
175  4  May 
314  •■  Apr 
394  Apr 
90     Apr 


182 

190 
163 

145 
107 

95 
200 

23 

75 

.  Ian 

163     Feb 

233  4  Mar 

Jau 

I  Oct 

65     Oct 


Jau 
Jan 
Mar 
Apr 
Apr 
Jan 
Apr 
Jan 

DeO 

J'ne 
J'ne 

1  )ec 


...'in 
I  ICl 

1  e  tl 
Sep 


be 

195 

9934  Jan 
Apr 

101      Jau 

i  164  Apr 
2;  feOct 


1 50  4  Feb 


34 
102 


Nov 

Dec 


J  ._ 
Mai 
M 
D 


3 

:. 

80 

L2  I 

180     D_. 

94  Jan 

10l»4  J'ne 

224  De< 

■-'5     J'ly 

■-     J'ne 

1 03 4  May 

r  i0  4  Dec 

284  Dec 

323*  J'ly 

9 J  J'Ut 
•40  Jan 
8  Nov 
79  Nov 
73%  Oct 
75     Nov 

44  Dec 
31SiJ'ly 
92  4  J'ly 

858Aug 
57  4  May 

24  J'ly 

7e  J'ne 
10%  May 


334  Jan 
115     J'ly 

2l34Nov 
5-e  Jan 


Dec 

Dec 

Maj 


2-5 
157 

44 

190      Mai 
an 


Jan 
Jan 
29     Mar 

40  Apr 
156 78  Jan 
111  Jau 
ill".  Jan 

47  '4  Jau 

no1.,  Feb 

■i  „•  J'ue 

.  Mar 

31      Apr 

10       Aug 

250     Jau 
184     1  »i  t 
0134  J'ne 

90      Sep 

21o 

.'.34  Sep 

G  '      Nov 
904  Nov 

1 41 4  Apr 

.\oV 

1  1      Dec 

120      .Sep 

23      b'eo 

27  4  Nov 

5  -  Dec 

11334.\lay 

86  4  Feb 

32^  J'ly 

50  4  Oct 

113 4  Feb 

75     Sep 

17  4  Jan 

98  4  J  an 

S6     Feb 

98     Jau 

8  4  Oct 

55  4  Dec 

118     Feb 

||48      Dec 

74     Feb 

15  4  Nov 

2  4  Dec 

284Jau 


25  J'ly 
•45  May 
•JOJ6  Mai 
25     J'ly 

107     J'ly 

o75  May 
17  4  J'ly 
•35  Dec 
6634l'ly 
14  Mar 
01  4  Oct 

113     Nov 

14J'ly 

14 -2  Ma) 

131     Dec 


194  J'ly 

4  4  J  an 

164  IMy 


49  7b 

•90 

35  % 

42 
184 
900 

404 

•70 

864 

214 

81 
122 
3  4 

204 
140 


Feb 
Oct 
Oct 

OCt 

1'C-C 

Dec 
Dec 
Jan 
Jan 
Nov 
Feb 
Mar 
Dec 
Sep 
Dec 


33  4  Dec 

74Jau 

293sJa* 


ti4J'iy 
40    j'ne 

13  Nov 
1034  J'ne 
54  4  Mar 
i03  Dec 
11  Jan 
7434  Mai 
•70  J'ly 
33  J'ly 
93  Mar 
-234  J'ly 
60     Majj 

50  J'ly 
34  J'ly 
14J'ly 
5:)4  Jan 

90     J'ne 

40      Ma\ 

734J'n't 

574  M.HJ 

88  Jan 
94  Sep 

51  Mai 
43     Mai 

52  4  J'nt 
57e  No\ 
4     J'ly 

131     Jau 
70     J'ly. 


12  4  J  at 

14Jaa 
14H  Dec 
22  -2  Dee 
86     Deo 

74  Feb 

23*8  Oct 

1174  Oct 

2  4  Dec 
6634  Oct 
.61  Dec 
48     Jan 

-'58Dec 
114     Jan 

9  4  Dec 

53s  Nov 
!878Nov 
122  Jan 
52  Jan 
204  Dec 
78  Feb 
1 1 1  Feb 
1458  Mar 
06  Jan 
4778Sep 
6934  Jan 

94  Mar 

134  Oct 

190     Dec 

234  Deo 


: — : : 1 : ■••. ; *»        ^ 

•  Before  pay't  of  assess'te  called  lu  1907.     "Bidaadasked  prxos;  no  sales  mule  on  tan  day.     ,|  Newstjok.    t  Ass'l  paid,   t  ii  x-  ri  ^nts.     a  Ex-div.  <te  rights 


Apr  20  190' 
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BOSTON  stock  l  x.H'Uh 

Wt«   K>HLNO   Al'KIL    19 


Am  B«lt  Telephone  4» 1908 

Am  Teler  A  T\-M  ooll  ir  48.  1  929 
Am  Win  Paper  lat  at  San  1918 
Auiut  {fabraaka  lai  7a..  1908 
AichToiiit  s  Varna  a;  m..  1996 

Adjustment  g  4* J'ly  1996 

Boston  Elect  tight  1st  6a. 1908 

Consol  fta 1934 

Boston  *  Lowell  4s 1907 

is 1916 

Boston  .v.  Maine  4  4* 1944 

Boston  Terminal  1st  o'-js.li'  IT 

Bur  A  Mo  Riv  ax  Os 1918 

Non-exonipt  6s 1918 

Sinking  mint  4a 1910 

Buue  A  Boston  1st  6a 1917 

Cedar  Kaj>  A  Mo  B  1st  78.1916 

2d  7s 1909 

Cent  Vernil  1st  g4s..Mayl020 
CB,tiv  Iowa  Div  1st  58.1919 

Iowa  Div  1st  43 1919 

Debenture  is 1913 

Denver  Lxten  4s 1923 

Nebraska  Exlcn  4a 1927 

B  A-  S  W  a  I  4s 1921 

Illinois  Dit  3  Htf 1949 

JLoini  bon.ts  8eeQX  Northern 
Chic  Je  Ky  A  8tk  Y.N  ;,s  .1915 
Coll  trust  refunding  a  481940 
Ch  Mil  <fe  St  1*  Dnb  1>  6a.. 1920 
Oil  M  *  St  P  Wis  V  div  Bal920 
Chic*  No  Mich  lai  in  58.1931 

Chic  As  W  Mich  sren  5a 1921 

Concord  A-  Mont  eons  4s..  1920 
Conn  <fc  Pass  K  1st  ir  4a.. .194! 

Current  Kiver  1st  .".s 

Det  C-r  Rap  A-  W  1st  48... 1946 
Dominion  Coal  1st  a  i  68.. 1940 

Fitolibur-  5a 1908 

4s 1916 

4s  1927 

Jrenit  Elk  A  JlcV  1st  Us..  1933 

Unstamped  1st  6a 

Gt  Nor   C  1*  A  W  coll  tr;- 
Ketnstered4s 1921 


J-J 
J-J 
JJ 

*  8 

A-O 

Noi 

XI  S 
MS 
J-l> 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J -I) 
Q-F 
A-O 
A  O 
WIN 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M  N 
M-S 
M-S 
A-O 
A-O 
J-J 
VJ-J 


/Yh-C 

TAvrs  mi, 
April     S 


i'S     Sale 
-  I  Hi  Sale 


98  v    99 
111     


106 

"97" 


SO 


105    io>; 
98  Hi 


101 


Jiang*  or 
lxi$t   Sale 


Lou       Jlu/h 
97  S        98 

Si  4       -  1  , 

104     Mar'06 
|)98»,     • 


BO', 


■ 


9<>T, 


110     Feb  "04 
m-14  Apr'00 

101  Sep '06 

114  Mar'06 
112'a  .i.m  '03 
in? '»  Jan  '07 
LOS  Bep'OG 
998gOot  '06 
ion  J'ne'0] 
i.*:t  'a  NoVoe 

lllHjJ'iy   (I.. 

><       sa 

109     May'05 
100  Hi  Feb'O 

102  Hj  J'ly  "06 
99*i    93  "-■  A.P"  '"• 

l02TaJ'ne'06 
98V«  Deo'Oti 
90H  Mar'o; 


101 
■jjg 


..    97% 


93  4    BS\ 

9-';e 


101 

96 
122 
126 

100 

101 

99 


101 
Feb'07 
Apr'06 
Feb 'OB 

Feb '07 

10  I 

Mar'07 

1124  Jan '03 

101     Nov'06 

89      Mar'07 

100     Jan 'o7 

us    Ai>r'o: 

lo:f  4  Apr '05 

1004  Oct  '06 

134 'i  Nov'Otj 

140     Apr '05 

92*8       92  Hi 

92  4Apr'07 


9  a 


\ 

it. 
1 


82^     »0\| 
H82 


J'inuaru 


1101  Aj 
90A,    82 


107  t 


83       90 


loos  100  4 
98" 

"90  >8  '91% 

LOO 


100     100 

itio>.j  Loa 
99 


89       90 
100     100 

98 


88  Hi    97  Hi 
92  4    96 


BONUS 

BOSTON  stock  BXCH'GE 

\\  KKK    KM1IM1    A  I'll  1 1.  18 


Illinois  stool  dabea  5a. ...1910 
.Nun  oonrartdeben  6a. ..1918 

-imu  Clel  7s..  1917 
K  .111  i'  Clin  A  spr  1st  5a...l92o 
is    in-  Ft  9  a  dun  1st  7a..  L908 

Kan  c  Kt  scott  A  M  6a L928 

Kin  0  M  A  B  Ran  4s 1934 

Assented  income  5s 1984 

Kan  C  A  M  Kv.v  Br  1st  5al921) 
Kan C8I  Jo<S  0  B  la1  7s.. 1007 
Maine  Cent  cons  Lai  7a.. .1912 

Cons  1st  Is 1912 

M.un  Houghd  Onl  1st  6a 

Mexican  Central  cons  4e..  1913 

1st  cons  111c  :>s Ian 

S  <1  cons  mo  8a Jan  1  989 

m  icii  Taiaplsl  5a 1917 

Minna  Gen  Klec  con  g  6s   L929 

New  Km;  cot  Earn  5s 1929 

New  Bug  Teleph  6s L907 

6a  1908 

L916 

New  England  oons  K  5s...  1945* 

Boston  Term  1st  4s 193y 

1 1 to  colon  v  pold  Is 1924 

Oreg  Ky  a  Nav  con  g48..1946 

OregBfi  lane  1  si  c  t'.s 10'J'J 

Repnb  Valley  1st  B  l  6S...1919 
Kiiilanil  Is!  con  gen  4H»8.1941 
'  KlUlaliil-Canaitian  1st  4a  194 9 
Savannah  Elec  1  st  cons  5s.  1  952 
Seattle  Elec  1st  g5a L930 

Mid    llaille  l.lec  ■+  5s L929 

i'orriiiijtou  1st  i?  os 19JL8 

Union  l'ac  KB.  <fc  lgr  j;  48.1947 

1st  lieu  conv  4s 1911 

United  Fruit  conv  gen 58.1911 
i   s  steel  Corp  10-60  yr  6b.  1963 

\s  «  si  Bnd  Street  Ky  4s 1915 

Qold4H»a 1914 

Golil  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  A-  Tel  68.1982 
Wisconsin  Cent  let  sen  481949 
Wisconsin  Valley  1st  7s..  1909 


/  •>-,.■ 
Ci.     April  .'  s 


W*k?t 

Kit  line  or 

/(l.v/     \iilf 


-3t 
II 


JJ 
A-o 
\  O 
A  O 
J-D 
M-N 
MS 
Ms 
A-O 
J-J 
A-O 
A-o 
A-O 
J-J 
J'ly 
J'ly 
J-  J 
J  J 
FA 
A-o 
A-O 
A  0 
J  J 
A-O 
FA 
J-D 
FA 
J-J 
J-J 
J.J 
J-J 
FA 
I -J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


.■I  nl, 


.... 
'.'."".  l  l  . 


92 

101 


33 


97 


103 


Mi 


lll»all2 

"os'ibo" 


9S  100 
98  loO 
92  Hi 


Ljna 

i- 

L00 

In-', 
10  1  '« 

1  Is 
84  ', 
26  Hi 


11,,,/, 

in  i  hi. 
\|n  'oT 
Noi    ■' 

N'ot'08 

A|ir'o7 

In  ,',.. 

Mai  '07 
Apr'07 

.  p  ii.. 
Noi  'hi'. 

< 

U 

■  i.  i    in 


LOS       Antr'OI 
97 

LOO     Mar'O 
L00>«  Ian  '07 


101 

•.  1 1  a 

1121 
L03 
L07 
L02 

98 
101 
102 

99 
LOO 

1  11 

100 
1 1 12 
102 
101 
92 
VI 
109 


'..  -.  p  '06 
•„.lan  '06 

Jan  '0', 

'■;  Nov'05 

.Main.' 

H>      lol'v 

...  \...     ,. 
Peb'O 

'„  Ajil  '06 

l  12 
'-i  Apr 'o 7 
>a  Jan  '07 
Jan  'o7 
3gJan'06 
H;  Jan'ov 
Ha  92  Hi 
Hi  Sep  '05 
"%Aug»06 


a 


l.ant/e 
"•  i/  1 


Lov     muh 

i  :  i      l-'ii" 


loo      101 


84 


100  Hi 
99 •*  99>i 
119 Hi  loo 

;  oo '«  ioo  Hi 


L03      Kin 


101  Hi 


•     02 


lo7      LL2 
94     V0'4 
L00"a  Hio>-i 
102      102 


looHi  loo  Hi 

91 '-J    99 


aTOTB — Huyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    ■  No  price  Friday ;  latest  bid  and  asked.      11  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Shore  Prices — >ot  Her  Centum  Prices 


tjatitntau 
April  13 


80*i    80*4 
89 1»    90 
20 


13        13 


»49Hi  50 
36  Hj  37 
lu       10 


•26 

•12 

12- 

86  4 

-•: 

63^ 

63  H. 

62  Hi  62  Hj 

44  •„  44. 

17 

51'.  : 

•42  Hi  4.1 

•42  43 

67  57»* 

88s4  91 

•27-j  .... 


April  15 


7-uesdau 
April  16 


bJ       S91 


13        13 


49  7b 
35  Hi 
10 
•5 
•20 
12 

•J-7, 

lHs 

61Hi 

•44 

-l4 

5Ui6 

•4- 

56Hl 
- 
»27l, 


50 

36Hi 

10Hj 


90 


•1278    13Hi 


•4934  50 
3534  36 
10        loH» 


12  •« 

86 

63 

1H,| 

4  5 

sHi 

1T\ 

43 
66  Si 

S6^6 


"5 

•26 

12 

12 

•84 

s<> 

62  Hi 

63 

61  Hi 

•  44  Hi 
s-'iu 
17-4 

"'2ila 

•42 

•4134 

5-; -4 


62 

4  5 
SHi 

18 
531le 
43 
42  Hi 

5  714 
89 


Wednesda  u 
April  1? 


82       82 
&9  H>    89  H2 


'13 


49\  4934 
36Hj  36 S. 
10        10 

•5     

>26 
12 
85 


12 
85 
62  Hi    63  H; 


62        62  4 
"44Hi    45 
8  Hi      8H1 
17-4    17^ 
62  Ht  53Hia 
•42        43 
•41  Hi    42 Hi 
57a4    58 
89^    903« 
•27Hi 


Thursday 
April  18 


89Hi    89Hj 
' 19 


'124    13 


*4934    50 

364    36H/ 
*10        iOHj 


•26 
12 
85 
62  Hi 

1316 
61^4 

•44Hl 

8^4 

17H, 
525,6 

43-a 

42 

68 

90 
♦27  Hi 


12 
86 

64 

1318 

624 
45 

»1516 

18 

53"*. 

43  Hi 

42 

68 

9338 


fii-idau 
April  19 


•30  36 

•80  81 

89  4  89  4 

•17  19 

*  33  37 

*12*8  13's 


50 

37% 

104 

•5 
•25 
•12 

85 

63  Hi 

•14 
62iie 

44 

834 

17  Hi 
53  Hi 

•42 

•4134 

5  J 
90  4 
•27 


50 
38  H> 
10'* 

6 
28 
12  4 
86 
64  Hi 

l^ 
62% 
4  1 
.11,.. 

18% 

5>»16 

43 
42  4 
59 

92  H, 
30 


ACTIVE   STOCrLS 

(tor  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Con.  Gas  El.  L.  &  Pow.100 
Do     pret 100 

Northern  Central 50 

seaboard  (new) loo 

Do     2d  pre! 100 

United  By  <fc  Electric.   50 

Philadelphia 

American  Hallways 50 

Cambria  Steel 50 

Electric  Co  of  America   lo 

■  .en  Asphalt  tr  ctrs loo 

Do     prefr.rctfa 10  (J 

Lake  Superior  Corp 100 

Lenlgn  0  &  NaT  Ir  ctts.    5(* 

LeiiiKh  Valley 60 

Marsden  Co 100 

Pennsylvania  RK 50 

Ptuladelp'aCo  (Pittsb).  50 
Philadelphia  Eleetrict.  25 
I'lnla  Kajud  Trausitc.    50 

Heading 50 

Do    1st  pret 50 

Do    2dpief 50 

Union  Tracton 50 

UiiitedGaslm.pt 50 

Welabach  Co loo 


Sales 

ol    the 

Week 

shares 


69 
331 


709 


92 
,43s 

,208 


775 

74.; 
,748 

;;  11 

,364 
8u 
,50'.' 
,727 
,123 
39 
300 
,601 
,732 


Range  lor  i'ear 
190? 


Lowest 


33  Hi  Jan  15 
80  4  Apr  1 
86  Mar  14 
19  Hi  Feb  25 
35  Mar  15 
10  4  Max  12 


48-4  Apr    1 

32 '4  Marl  4 
87sMar21 
5     Apr    9 

20  .Marl5 
8  Hi  Mar25 

7s     .Mai  1  1 

57  Mar  4 
1     Apr   6 

684Mar25 

42  Hi  Apr    2 

74Mar  i 
154  Mar27 
4634Mar25 

43  Marly 

42  .Marl  5 
53  Marl  4 
80 H.  Mail 4 
25  H?  Feb  1 1 


Hit/hest 


35  Jan  9 
85  Jan  10 
97  Jan  26 
23l4.lau  7 
48  Jan  7 
14     Apr  10 


51 

474 
114 

8 
36 
10 
103 
7o4 
2  4 
rou16 

ls't 
H 
24 

15  '. 
47 
60% 
964 

30 


Jan    2 
Jan  24 

Jan  i  I 
Jan  25 
Jan  28 
Jan  a 
Jan 
Jan 

Ian 
Jan 
Jan 
Apr 
Jan  22 
Jan  7 
Jan  14 
Jan  11 
Jan  22 
Jan    5 

Feb  is 


Range  lor  Previous 
Year (1906) 


/■,'cest 

35 

■2  Dec 

80 

Vict 

97 

J'ly 

22 

lie. 

48 

Dei 

13 

Dec 

50 

4  Sep 

30: 

4  Jan 

1  1 

.Mai 

(> 

Nu\ 

31 

Dei 

1  L4Noi 

LOO 

Dec 

65 

Ma 

l7leOcl 

61=4  J'ly 

47 

Apl 

6 

a  11... 

cl'J 

56 

,  Ma 

1      „  Api 

44 

».."' 

58 

«  Dim 

i  I  Hi  -Vla> 

25 

Dec 

41      J'ne 
90      J'ne 

li  ;•<  Dee 
32  Jan 
62  -  Jan 
19     Jan 


51  Jan 
394  Xuv 

124  -N,,v 
14  Jan 
is  Jan 
::;■■,  Jan 

1 18     J  au 

86     J'no 

■Ian 

;:!"i,i  Jan 

M  ar 

'.'   1.1  Oct 

: ::  I  1  Jan 
83     Jan 

1716,8  Jan 

Jan 

6")      Aug 

01      lib 

32      Mar 


PHILADELPHIA 

inactive  istocka 

Allegheny  V.il  prel 5C 

American  Cement 5" 

Amer  Gas  of  N  J loo 

Bell  Telephone 50 

Cambria  Iron 60 

Central  Coal  <fe  Coke.lou 
Consol  Trac  ot  NJ...100 
Diamond  Stale  Steel.,  lo 

.Preferred 10 

Eaaton  Con  Electric  c.50 
Elec  Storage  Batt 100 

Preferred 100 

Ft  Wayne  &\V  V 100 

Germantown  Paaa 50 

Indianapolis  81 loo 

Indiana  Union  Tr 100 

Insurance  Co  ol  >.'  A..  10 
Inter Sm  Pow&<Jhem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCa-- 

Lit  Brothers 10 

Little  Schuylkill 50 

Mtnehill&  Schuyl  11. .50 
N  Haven  Iron  <fe   BteeL5 

Northern  Central 60 

North  Pennsylvania.. 50 

Pennsylvania  Sal; 60 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pret.. .60 
Phil  German  <fc  Norris.50 

Phila  Traction 50 

Uailwars  General 10 

busqu^h  Iron  <fc  8teel.. 
Tidewater  Steel lo 

Preferred 10 

Tonopah  Mining  ol  Nevl 

Union  Tr  of  Indf 100 

United  X  J  KKACIOO 
Unit  Trac  Pitts  pref.. 50 
Warwick  Ironi  8teel.l0 
West  Jersey  &  BeaSo.60 
We«tmori.;aui!  (  o*i....5o 
Wllkesn  Uaa  v    Eiec.,100 


B,a 

Ask 

42 

4734 

52 

"54' 

"55"" 





...... 

224 

67% 

16'4 

89 

2  4 
90 



1014 

103 

44  4 

4  5  •« 

y34 

94 



::::: 

18 

184 



8 

84| 

61 

PHII^ADEU'UIA 


itonds 

Al  Val  E  ext  7s  1910  A-O 
Alt&LVElec4Hs'33.F-A 
AiuliysconvSs  1911. J-D 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  1st  5s  1920.  J  D 
Berg<feEBrwlst6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choc<fe  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s '  19  J  -J 
Col  St  Ky  1st  con  5s  1932 
Con  Trac  otX  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  <fc  Peo  Tr  slk  tr  c  1 1  > 
Eq  II  Gas-L  1st  g  5a  1 92  - 
11  &  B  Top  con  5s  '25  A-i ) 
Indianapolis  Ky  4s. 
Interstate  4s  1943  ..F-A 
Lehigh  Xav  44s  '14.Q-J 

KKs  4s  g 1914. Q-K 

GenM44sg.1924.y-i- 
Leh  V  C  1st  6a  «  '33. -J-J 
Leh  V ext 4s  l«t 194s. J-D 

2d  7s  1010 M-s 

Consul  6a   1928 J-D 

Annuity  6.1 J  -1  > 

Gen  cons  4s  2003. M-N 
Leh  V  'Iran  con   l8'85J-D 

NewOonGaa6a  1948  J-D 

Newark  Paaa  ron  S 

N  V  Phi  Nolal  ;-'.i:<.i-J 

[nooma  4a  L939...M-N 

XoOhioTrae  con!  b'19J-3 

Penn  gen  6s  r  19 10. .  Var 
Oonaol  5a  1   L919...Vax 

I'enn  A;  >DI  Steel  con  6s. 
Pa  A;  XV  can  5a  '39.A  0 

Con  4,  1939 

Penn  <i'17  .M  N 

I'.nplo's  Tr  U  certs  I 
l'i;,j  iit<v;  coi  tr6a'49  M-9 

ConA;coltr&«  1961M-M 
Phil  Wee  gold  trust  cUs. 

Truit  cerl  u>  . 


P  da  E  aen  .si  6  |'20 
Gen  M  4s  g  1920..A.&O 


Bid      Ask 


107 


101 


103 
1184 


104  4 

ios^ 


94 

"83  4 

63 
L024 


110 
1074 


14a 
67 


105 


1014 
"•jk" 
l01a4 


98 


1  L9 
ib'j" 


94  »< 


63  4 


108 
1104 


150 
"68" 


98  4 


I'lilLADELl'HlA 


Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Con  M  6sgl911....J-D 
Kx  Imp  if  4s  g '47. A-O 
Terminal  5sgl941.Q-F 
P  W  &  B  col  tr  4s  '21.  J-J 
Portland  Rv  1st  5s  1930. 
Koch  Ky<t  Leon  5s '5  4  J -J 
U  Trac  ind  gen  5s'19.J.J 
U'n  ltysTrcUs4s'49J<fcJ 
United  Rys  Inv  1st  coll  tr 

8f5s  1926 M-N 

U  Trac  Pit  gen  os  '97  J  -J 
Welsbach  s  f  os  1930.  J-D 
Wlks-B  G<fc  E  con5s'55 J  J 
HAl.TlMOltt 
Inactive  >iocka 
Ala  Cons  Coaldb  lion.  100 

Pref 100 

Atlanta^  Charlotte.,  loo 
Allan  C0a.1t  Line  ItK.lOo 
Allan  Coast L  (Conn; loo 

Canton   Oo 100 

C.iii.i  Cot  Duck  Corp.  ..60 

Preferred 50 

Georgia  Sou  A  Ela...l00 

1st  pref 100 

2d  pref loo 

G-B-S  Brewing 100 

IS. mill 

Anacoiliaife  Pot 6a 

Atl  <fc  Ch  lst7... 1907  J-J 
Allan  C  L  BB4al962M-8 
All  Coast  LlCtjctf  s  5s  J  -D 

Ctfsof  mdebl  4s l-J 

6-20  yr4s  1925 J-J 

BallCl'a-i  Latea'll  M-N 
Bait  Kuno  MN 

Kir.  Ii  an- 
il. Ill  .it   I'  1M  1)1111  I'll     \   <  > 

I'rae  Lit  6a.. '29  M-N 
Bait  Divas  1942  J-D 

Oest'l  i->  '  M  S 

Bxi.'-   I  in  i>  ..1   L9  12  US 

CliasCiiyi'.v  Lat6a  '2  IJ  J 


Bid 

Ask 

111 

111  Hi 

106  H, 

108 

101 

119 

100  4 

99  * 

96-i 

83 

834 

84 

111 

L12 



too  " 

87 

88  4 

180 

101  4 

I04 

250 

270 

87  4 

U  '4 

12«!| 

So 

31 

80 

mi 

87 

75 

7s 

5  4 

OH 

1004 

1014 

944 

lo, 

84 

-  1 

s7 

lo.; 

104 

1  LU 

111 

101 

102 

1  HI 

111 

:  11 

113  * 

loT 

LOO 

UALTLtlOICE 


Chas  Ky  G  &  El  5a  '99  M-S 

Cliarl  C<fc  A  ext  5s. '09  J  J 

2d  7s 1910  A-O 

City<2  sui»  Lai  5.1.. "22  J-D 
City<fcSub(Was)l.-.i  5a'48 
(oal  &  I  Ky  1st  5s '20 F-A 
Col<6Grnv  Lst6s.l916J-J 
Consol  Gas  6s...  1910  J-D 
5a L939  J-D 

<ia  A;  Ala  1  si  ion  5.^  '46J  J 

...i  Car*  N  1st  5ag'29JJ 
Georgia  P  1st  6a.. .'22  J-J 
■  taSoA  Bla  1st  5.1  in  i5.i  -J 
G-B-8Brew3-4a  1951M-S 
2d  income  5s  1961  M-N 

EnOXV  1  lac  Lit  68'28A-0 

LakeB  El  Lai  gu6s'42M-8 

Memplin  St  Lai  6a  l.i.l-.l 
M  et  s  i  ( Wash)  1  8t6a'25  F  A 

\1 1  Vei  <  'ol   Duck    1st  5s. 
.Npt  NAO  P  Lst58'38M-N 

1  ..111  ral  5s L941  M-8 

Norfolk  si  lit  5s' it.. J- j 
North  c. m  1  4a  L926  A-o 

Berioa  a  6a  L926 i-J 

Berti  iB  . .  L926 J-J 

put  I  n  Trac  6a  L997.J-J 
Poto  \  al  l-i  6a  I'.Ml.JJ 
mv  I'la.tW.ii  6a *3  I  A  ii 
9eaboard  a  i.  is  I960  A-O 
A  I  loan  5s  1926.  J  J 
South  Bound  lit  6i  .ah 
ULi  LAP  isi  44a'20M-» 
Un  Ky.t  LI  in  -U'4'J  Ms 

I  in  ..in.    h  1  '.i  lo J-D 

FuiHin.  ..J-D 

nil.- 

L916..M-S 

M  -s 

5tli  6   M-S 

J.  J -J 

l.JJ 

W,  st  N  C  ("i.  9a  1914  J-J 

!   1    J    .1 
.  ...I-J 


Bid       Ask 


93        95 


10s 

101  •, 

102 

111 

104 

109H 

106  4 

107J, 

117 

108 

r,  i 

23  -. 
104 
109 

L07 
804 
92  H 

io5 

107 
112 
I  12 
L08 

i  i. 
no 

1(17 

los 

5  J 

ins 
107 

HI 

1  lit 

1  12 


1  10 

102 

1024 

113 
1044 
i  Lo 

1074 

.os 

L0H»« 

5  I  '-j 

244 

10.. 
L12 

l ')'"»"* 

So  '4 

97 

los 

i  L6 
115 
l  LO 
115 

74  ' 

:  iii" 

'.'1 

87  4 

■  I  * 

36 


'."J 

1  12 
105 
115 


•  Bid  and  aaked  prleaa;  no  tales  on  this  d.*, .     •  ■  .  rlglita.      I*7.50pa4d.     t  *lu  paid.    »  $10  paid.     1826  paid,      a  Kooeipu.      b  426  paid.       e  *30  paid. 
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Volume  of  Business  at  Stock  Exchanges 

h. — . — — — — «^-*— — 

TRANSACTIONS    AT   THE   NEW   YORK    STOCK    EXCHANGE 
DAILY,   WKUKLY   AND   YEARLY 


Week  *ndina 

April  19 

1<J07 

Slocks 
Shares         Par  value 

Railroad  dec 
Bonds 

State 
Bonds 

V  8 
Bonds 

Monday 

653,017 
1,089,242 
640.44  1 
728,220 
809,24  - 
320,102 

3.746,570 

$56,481,700 
95,899,200 
58.076.6DU 
83,093,260 
27,134,800 
27,822,950 

$979,500 
1,338,000 

87.  ,0  Ml 
1,181.500 

827,000 
1,130.0  .0 

$55,500 
131.0D0 
141,000 
264,500 
218,000 
6  1,000 

Friday 

$13,000 

Total 

$328,908,500 

'.3,000 

if  865,000 

$13,000 

Sales  at 

Hew  York  Stock 

JOxchanye 


Stocks — N  o.  sliares 

Par  vaiue 

Bank  shares,  par.. 

BONDS 

Goverumen  t  bonds 

State  bonds 

Bit.  and  mis.  bonds 


Total  bonds 


Week  ending  April  19 


1907 


1900 


3.746.570         0,119,280 
$328,908,500  $538,511,750 
$16,000  $20,800 


$13,000 

865,000 

6.333.0U0 


$7,211,000 


#48.000 

1,161.500 

12  907.000 


$14,116,500 


January  1  to  April  19 


1907 


85,815,054 
$7,330,653,400 
$141,500 

$256,000 

1K.6S7.400 
149.529.500 


$168,472,900 


1906 


91,85  >,2*2 

$8,554,706,250 

$240,900 

$665,400 

82,800,550 

227,966,100 

$261,432,050 


DAILY   TKANSACTUJNS  AT    THE    BOSTON   AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

April  19 
iyol 

Listed 

shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Monday 

Tuesday 

Wednesday . . 
Thursday 

$14,593 
27.458 
22.002 
18,755 
13,539 

9,233 
15,735 
15,136 
14,835 
12.901 
.HOLID 

$16,000 

19, DUO 

8,0  o 

53,000 
AY 

14,711 
24,146 
23.008 
20,844 
12,03" 
19,523 

14,636 

22,315 

7,720 

13,17  7 

14,810 

5,930 

$78,600 
45,100 

61, SO  9 
60.100 
63,700 
24,700 

Total 

96,347        67,840 

$151,500 

114,862 

78,588 

■t33  7,000 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be.  found  on  a  preceding  page. 


Street  Railways  ^j(j 

NEW   YORK  CITY 

BleeckSl.fcFulFstkl00      26 

1|lst  mort  4s  1950  ..J -J       85 

llB'y  &  7th  Ave  stk  ..100    220 

T]2d  mort  5s  1914  ...J-J    100 

Con  5s  1943    See  Stock   Exch 

B'waySurf  IstSsgu  1924    102 

flCent'l  Crosst'u  stk..loo    250 

TJlStM  08  1922  ...M-N     108 

IjCenPkN  &  E  R  stk. 100    175 

flChr't'r&lOthStbtklOO    150 

Ool&9thAve  5s  See  Stock   Exch 

Dry  D  E  B  &  B— 

Tjlst  gold  6s  1932... J-D    106 

TjScrip  6s  1914  ....F-A      95 

Eighth  Avenue  stk..l0t)    350 

iperip  6s  1914  ....F-A       9o 

U42d&GrStF'ystk..lOO    350 

42dStM  &  St  N  AV..100      60 

Hist  mort  6s  1910  .M-S  $  101 4 

i|2d  income  6s  1915  J-J       67 

Inter-Met— See  Stock  Ex  cha'ge 

LiexAv&PavF5s  See  SI  k  Exc 

Metropol  Street  Ry.  100      95 

Ninth  Avenue  stock. 100    160 

Second  Avenue  stocklOO    175 

lllstmort  6s  1909  M-N  $100 

Consol  5s  1948....  F-A  $106 

S  Sixth  Avenue  stock  100    155 
ou  Bouiev  5s  1945. .J-J  $100 
SoFer  1st  5s  1919. ..A-0  $100 
Third  Avenue    See  Stock    Exch 
Tarry  SV  2  &  M  5s  1928  4   95 
ikersStRR5sl946A-0  $100 
28th  &  29th  Sts  1st  5s  '96  $100 
UTwenty-Th'd  St  stk  100    360 
Union  Ry  1st  5s  1942  F-A  $100 
Westchestlst5s'43J-J  UOO 

BROOlif-SN 

Atlan  Ave  5s  1909. .A-O  $   98 

Con  5s  g  1931 A-O  $103 

BB&  WE  5s  1933.  .A-O      99 

Brooklyn  City  stock. ..10    200 

Con  5s    See  Stock  Exch  list 

Bkln  Crosstn  5s  1908.  J-J      98 

BknHgtslst5sl941  A-O    109 

BklnQCo<fcSub    See  Stk   Exch 

Bklyn  Rap  Tran    See  Stk   Exch 

HConey  Is.  &  Bklyn  ..100    loo 

1st  cons  g  4s  1948..J-J       88 

Brk  C  &  is  5s  1939.J-J     10  i 

Gr'pt&Lorimer  St  1st  6s    102 

Kings  C.E1— 4s  See  Stock    Exch 

Nassau  Elec  pref 100      65 

5s  1944 A-O     104 

1st  4s  1951 See  St  k  Ext 

N  Wb'g&Flatlstex44s      99 
Steinway  1st  6s  1922.J-J  $108 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A  $107 

Deb  6s  1917 A.O  $106 

Chicago  City  Ry      See  C  hicago 
Columbus  (O)  st  Ry.. 100    1014 

Preferred 100    107 

Colum  Ry  con  6s    See  Ph  ila  list 
Cro8st'wnlst5s'33.J-D  $100 

Grand  Rapids  Ry 100      66 

Preferred 100      84 

Lake  St  (Chic)  El      See  C  hicago 
TlLouisv  St5sl930..J&J  $105 
Lynn<fcBoslst58'24.J-D  $103 
1]New  Orl  Rys  <fe  Lgt.  100      244 

^Preferred 100»  70 

TIGenMg44s  '35     See  Stk  E 
North  Chic  Street    See  C  hicago 
PubServ  Corp  of  N  J 100      90 
Tr  ctf  s  2%  to  6%  perpet      65 
Coll  5s  g  notes  '09  M-N  $   92  4 
North  J  ersey  St  Ry  100      4o 

Ist4sl948 M-N  $   70 

ConsTracof  N  J...100      72 

1st  5s  1933 J-D  $104 

New'k  Pas  Ry  5s  '30J-J  $  106 

Rapid  Tran  St  Ry..  100    235 

1st  5s  1921 A-O  $105 


Ask 

30 

90 
236 
104 
list 
106 
300 
116 
190 
170 
list 

108 

98 
400 

98 

400 
70 
103 
72 
list 
list 
96 
180 
195 
102 
109 
L7o 
104 
105 
list 
100 
102 
103 
400 
100 
106 


105 
list 
list 
190 
92 


list 
75 


h  lis  I 

Lis" 

110 


list 
103 
109 

105 

70 

87 
list 
108 
107 

25 

70<_ 
x  list 

list 

95 

67 

94 

60 

72 

73 
106 
107 


Sslrect   Railways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob<fc  PatersonlOO 

4s  g  1949 M-N 

So  J  GasEl&TraclOO 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s'14.I-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  03.  ...1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  St  L— 

Com  vot  tr  ctfs 100 

H  Preferred 100 

Gen  4s  1934....SeeStk 
UnitRysSanFran  SeeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred loo 

4sl951 J-D 

1]  West  Chicago  St 100 

TICong  5s  1936.. ..M-W 

Gas  Securities 

NEW  YOBK 

Cent  Un  Gas  5s  g'27.J&J 

Con  Gas  (N  Y) See  St 

TjMutuai  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
N  Y<&  ERGas  1st  5s'44J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.100 
Nor  Un  1st  5s  1927. M-N 
llStandard  Gas  com  ..loo 

liPreferred luO 

1st  58  1930 M-N 

OTHER  C1TLES 

Amer  Light  &  Tract.100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909conv'07...M-S 
Buffalo  City  Gas  stocklOO 

lat  5s  1947  See  Stock 
Con  Gas  of  N  J  5s  '36  J-J 
Consumers'  L  H  &  Pow— 

5s  1938 J-D 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas<&  El  Bergen  Co. .100 
1l  Gr  Rap  G  1st  6s  '15  F-A 

Hudson  Co  Gas 100 

1  ndiaiia  N  at  &  111  Gas — 

1st  6s  1908 M-N 

Indianapolis  Gas 50 

lslg  6s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

HLftClede  Gas loo 

HPreferred  100 

Laray'eGaslst6e'24.M.N 
Log&  WabV  1st  6s'25.J-D 
Madison  Gas  0s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

TICong  5s  1948 J-D 

No  Hudson  L  H  &,  Pow— 

6s  1938, A-O 

TIO  &  Ind  C  Nat  &  IU  .100 

1st  6s  1926 J-D 

Pat  cfe  Pas  Gas  <fc  EleolOO 

II  Con  g6s  1949. ...M-S 
St  J  oseph  Gas  5s  1937.  J-J 

Electric  Companies 

Chicago  Edison  Co  See  C 
IlKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY  <fe  Q  El  L&PowColOO 

Preferred 100 

UnitedElectricof  N  JlOo 

4s  1949 J-D 


Bid      Ask 


35 
i  68 
115 
$  96 
$105 
$103 
$100 
$110 
$100 
hicago 
$104 
$100 

34 

71 
Exch 
Exch 

39 

79  4 

804 

28 


$   98 
k  Exc 
165 

i  964 
$100 
$   96 

35 
4   99 

80 

100 

$104 

SJ1004 

x  90'.. 
3t 
i  94 

110 

64 
Exch 
$  89 

$102 

275 

118 

42 

52 

$102 

110 


15 
50 
90 
95 
50 


69 
11.6 

98 


102 


list 
105 
102 

36 
714 

list 
list 

40 

804 

814 

33 

76 


01 
h  list 
181 

98 
106 
103 

42 
102 


108 

101  is 

92 

7 

100" 


La 


120 
7  Hi 

list 
92 


90 
46 
30 

$100  4 
$128 
88 
104 

$102 


30 

82 

65 

70 

$100 

102 

« 

85 

hicago 

list 

123 

128 

t    95 

98 

62 

70 

70 

80 

75 

t    68 

70 

122 

45 

56 

103 

113 

20 

58 

97 

100 


94 

94 

62 

35 

110 

182 

90 

106 


Telcur  A:  'IVlciilione        IUll 

IIAmerTelegA  Cable  100     '■■ 
II  Central  eft  Bo  Amer.  1oozi:jo 


;orniner  Un  Tel(N  Y).26 
hmp  .ft  Hay  State  Tel  100 

Franklin 100 

IIGold  <fe  Ktock 100 

iiiiiiHon  BlverTeleph  i00 
liN  v  a  n  J  Teleph...lO0 
\  Northwestern  Teleg.  50 

lJacilie  <fe  Atlantic 25 

TISouthern  &  Atlantic  25 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
U&  NY  lst6»  19U.J-J 

MY&lilt  Ferry  stk.100 
1st  5s  192.2 M-N 

N  V  &  Hob  con  59 '46. J-D 
Hob  Fy  1  st  5s  1946  M  N 

N  Y«fc  N  J  2d  5s  1946. J -1 

10th  &  23d  Sts  Ferry  100 

lei  mort  6s  1019..  J-D 

"[Union  Ferry  stock  .100 
Tilst  58  1920 M-N 

Short  Term  Notes 

Am  Cig  ser  A  4s  '1 1  .M-  S 
SerB4s  Mohl5'12.M-S 

AniTel&Telg5s'10  J-J 
Atlan  Coa^t  L  .  s  '  io.M-- 
KUltRoCh&P  g4  4s'09F-A 
Cent  Cross'n  gu  5s'09M-N 
Chic&  Alt  5a  1912...  J-J 
Ch  Eldi  Pao448'07.J-  I 

4  4s  190^ A-O 

Chic  Jc  W  lnd5s'10F&A 
Ciu  Ham<ftD4^s'08.M-S 
Interb  R  T  a  4s  1908  M-N 

6sMch  191o M-S 

Kan  C  So  g  5s  Apr '12  J- J 
LackSteelgSs  1909  ..M-> 

5sg  1910 M-S 

Lake  Sh  &  M  So  5s'  to  F-A 
Lou  &  Nash  %  be  '  iO.M-S 
Mich  Cent  5s  1910  ...  F-A 
Minn  &  StLgSs'll..  F-A 
Alo  Pac  5s  Fob  It)  '08.  F-A 
Nat  of  Mux  5s '07. opt  A-O 
N  Y  Centos  19)0....  F-A 
Penn  Cogu4-.s  1907M-N 
fault  5s  Mar  .5  '10.M-- 
St  LM So"east4  vs'09  J-D 
StL&SF  g4V08... J-D 
South'ucolltr  5s  '09.  A- tj 
South  Ry  g  5s  1910..  F-A 
Tidewater  con  Co6sl909 
U  S  Rubberg5s'08..M.S 
Westingh  El  &  M  5s.  1907 
Wheel's  &  L  E  5s  '08-E-A 

Railroad 
Chic  Peo  &  St  L  pref.100 

Deposited  stock. 

Undeposited  slock 

Prior  lien  g  4  HiS'SoMJc  .•? 

Con  tutg  g  5s  1930.J&J 

Income  5s  1930 

Chic  Subway 100 

Ft  W  &  Den  Cy  .-td..loo 
Great  Northen  Ore  See 
N  Y  N  H  &>  Hartford- 
Con  dehors  1956.  J&J 
North'n  Securities  Stubs 
Pitts  Bess<fc  LE 50 

Preferred 50 

Ti  Railroad  Securities  Co.- 

IU.C.stk.tr.cfs.ser.A'52 
Seaboard  Air  Line — 

Coll  5s  ext May  '11  .M-S 

Seaboarduo See  Bait 

Industrial  ami  .Uiscil 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allis  Chalmers  Co  1st  m 

sf  5s  '30  opt  '16..  J- J 

American  Book 100 

American  Brass loo 

1|Anierican  Can  See  Stoc 
American  Chicle  Co. .loo 

Preferred 100 

Am  Graphopho  com.. loo 

Preferred loo 

Amer  Hardware 100 

Am  Malting 6s  1914. J-D 
Amer  Press  Assoc'n.lOO 
Am  Soda  F'onn  com. .100 

1st  preferred 100 

2d  preferred 100 

Am  St  Found  6s '35  A&O 

American  Surety 50 

American  Thread  pre. . .  5 
AmTobac  (new)  com  loo 

Pref,  4s,  6s  See  Stock 
Am  Typ«\to'ra  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

lstsfg5s'19op'09.J-J 
II  Barney  &  Sm  Car  ...  loo 

HPreferred 100 

HBetlil'm  Steel  Corp  .100 

HPreferred 100 

1st  ext  5s— See  Stk  Ex 
Bliss  Company  com 50 

Preferred 60 

Bond&  Mtg  Guar 100 

Borden's  Cond Milk..  100 

Preferred 100 

British  Col  Copper 6 

Butte  Coalition  Aim..  15 
Casein  Co  of  Am  com..  100 

Preferred 100 

Casualty  Co  of  Amer.  100 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Del)  6s  1919  op  '01M-N 

Century  Realty 100 

Chesehrough  Mfg  Co  100 
Chic  Pneum  Tool.  See  Ch 

City  Investing  Co loo 

HClatiin  (H  B)  com 100 

lilst  pr  el  erred 100 

1J2d  preferred 100 

Col&  HockCoal&lpl  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Consolid  Car  Heating  100 
Cons  Ry  Ltg&  Being.  100 
Consol  Rubber  Tire..  100 

Preferred 100 

Debenture  4s  1951  A&O 


1  13 

75 

45 
110 

50 
1 1 .".  H 
105 

72 

95 


i   98 
60 

75 
$100 
$105 
'/100 

30 
i   70 

30 

90  H. 


9iy> 

90 

97 '4 
971s 


9  7 
9.l\ 

98  «t 

u«\ 

73 

97  T, 
90'', 
94!< 
95  , 

99  '<6 

I  9  '< 
99  'f. 
07 
98 
98-| 

1)9 

95 


95 

9S^ 
:'9rij 
96a4 


1 

1 
90 
56 

5 
19 
70 
Stk   E 

$105  4 

100 
t  32 
t    70 

834 


Exch 


i   70 

155 

140 

k  Ex 

176 

99 

41 

80 
113  H, 
100 

90 


$   94 

187  4 

I         3a4 

315 

Exch 

38 

95 

2>» 
23 
S3 
65 
n  — 
114 


Chang 

135 

130 

350 

160 

105 

t      7', 

26 

2 

70 

130 

128 

10 

65 

2>4 

144 

69 

185 

400 

tea  go 

95 
102 

90 

93 

74 

$   *2  4 
97 
46 

34 

4 
20 


AS* 

-II 

140 


55 


6:, 

114  4 
'.  1 5 
78 
101 


70 


;oi 

107 
100 


81 

31 


I 

93  4 

974 

97«fc 


9S>4 
100 

8S4 

99 

79 

»7»4 

97 
96 1* 

99% 

9  14 

98 

99  hi 
99  78 

.-9\ 

a  • 

96% 


95  >s 

98^ 

100 

97 14 


3 

3 

100 

65 

10 

194 


x  list 

1004 
125 

36 

74 

88 

98 

list 

j-90 
125 

75 
L65 
150 
list 
185 
102 

43 

82 

116 

102 

100 

3 

30 
5 

95 
195 

4\» 
330 

list 

42 
100 

234 

25 

84 

7 '2 
140 

13 

50 
e  list 
145 
134 
3.5 
170 
109 

27 
6 

80 
140 
132 

15 

75 
3 

164 

71 
195 
430 
list 

98 
110 


t76 

85 

1014 

50 

44 

6 

30 

38 


IhdlfMl  (ill  :i  ml    *I  «<ci 
COIM  .-I'.i.cc   I'.. UN  ' 

Pi  Dd  Bel   .v  e  8t(  '  k 
Cramps'  sinfc  En  But 
UCrai  100 

flPrelt    red  100 

•  Diamond  Match  Co.  100 
Dominion  Copper(new)li 

Dout;!;,  i  Copper E 

ric  I9i.ii 1  00 

Preferred ion 

Elect nc  Vehicle 1 00 

Preferred 1 00 

Empire  steel 100 

Preferred loo 

-  tigar,com..  1 00 

•  Pi  sterred    100 

',!(*i!ner«l   Chemical  ..100 

HPrelern-il Inn 

Gold  lldl  Copper 1 

ie  Cananea 2t 

Greene  Con  Copper.. .10 
Orwrni-  Consol  Gold...  10 
Greene  Gold-Silver....  10 
Guggenheim  Explo'a.100 
EDkokensaok  Water  Co— 

K(-r  g48  52  op  12. ..J-J 

HftU  Signal  Co 100 

Havana  Tobacco  Co.. loo 

Preferred ion 

1st  g  5s  June  1  '22.J-D 
Hecker-Jones-Jew'l 

1st  6s  1922 M-B 

Hit  -.Jl.ili-Mur, new. I'm 
Hoboken  l^and  ifc  In. 

'5s  1910 M-> 

Honston  Oil 

Preferred 

Hudson  Realty 

Ilngeraoll-  Sana  com.ioi 

^Preferred 

Internat'lBankingColOU 
Int'n'l  .Merc  Marim 

Preferred 100 

Ool  tr  (U4'22op'o7A-C 

[nternat'l  Nickel 

Preferred 10  ■ 

linn  aatii 
1st  go.   1951 A-O 

International  Silvei 
Preferred l<  1 

1st  6s  1948 J-D 

rjacka wanna  Steel.. 
Uaustoo  Monotypi 

Lawyers  .Mori  Co 100 

'Leh<fc  Wiikesb  Coal.5i 
Lord  <fc  Taylor. 101 

Preferred 10U 

HLorUlard  (P)  pi 
Mack,,-  1  lomuanii  - 
Madison  S<|  Garden. 

2d  6s  1919 6.\ 

IIManhatt   Beach  Ci 

Manhattan  Transit 

Mex  Nat  Construe. ptioo 

Mitchell  Mining 10 

.vlonongahela  R  Coa 

Preferred 

Mortgage  Bond  Co. ..100 

Nat  Bank  of  Cuba 100 

National  Surety 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Min  <fc  Hm.l 

flNew  Central  Coal 2( 

N  J  Ter  Dock  &  Imp. 100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge&  Security. 100 
1|New  York  Dock 100 

HPreferred 100 

N  Y  Transportation... 20 
Niles-Bem-Pondcom.lOU 

Nipissing  Mines 5 

1,Ontario  Silver lOo 

Otis  Elevator  com loo 

Preferred loo 

Phoenix  Securities 

Pittsburg  Brewing 5o 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  1 00 

1st  preferred loo 

2d  preferred loo 

Pratt  &  Whitn  pref.. loo 
Public  Serv  Corp  of  Va— 

1st  rug  5s  July  1936  opt 
Realty  Assoc  (Bklyn)loo 
Royal  BakPowdpref.loo 
Safety  Car  Heatifc  Ltloo 

Seneca  Mining 25 

Singer  Mfg  Co loo 

Standard  Cordage loo 

lstM.g.5s.'3ired..A.O 

Adjust.M.5s.Apr  1,1931 
Standard  Coupler  comlOO 

Preferred 100 

Standard  Milling  Co. loo 

Preferred 100 

1st  5s  1930 M-N 

Standard  Oil  of  N  J..  100 
Swift  &  Co  See  Boston  St 

1st  5s  1910-1914.. .J-J 
flTexas  <fe  Pacifio  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Yr..lO0 
Tonapah  Min  (Nevatla).l 
TrentonPotteries  comlOO 

Preferred  new    lOo 

Trow  Directory loo 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .60 

Preferred 50 

1JUnitedcigarMfg.,pi.  100 
United  Copper 100 

Preferred 100 

U.  S.  Casualty lOo 

U  s  Envelope  com...  100 

HPreferred 100 

U  S  Steel  Corporation- 
Col  trsf  5s '51opt '11 

Col  tr  s  f  os  '51  not  opt, 
U  S  Tit  Gu<fe  Indem.lOO 
TI  Utah  Copper  Co.    See  S 
Waterbury  Co,  com.. 100 

Prelerred 100 

Westchester     &    Bronx 

Title  &  Mort  Guar.  100 

Western  Ice 100 

Westingh  Air  Brake. .50 
TJWest  El  &  Mfg— 5s  See 
White  Knob  Min 10 

Preferred 10 

Worthing  Pump  pref.  100 


6 
9 

40 
50 

'    ■ 

9* 
*      l't 
t   Id 

t      1H 

t      IV 

200 

$   90 
78^ 
12 
15 
60 

104 

38 
200 

aoo 

6 

4  5 

120 

54 

90 
126 
1\ 
22 

69 

110 

83 

13 

60 

5 

65 

loli 
51 

-    1 

52 

125 

Stk   E 

15 

75 

3 

i\ 
13 

ih 

7 
23 
90 


Hid 
H 
Exch 

"«'t 
71 
4-124 

5i, 

t        ]l|v_ 

30 
75 


As* 
11 

l.st 

. . . .« 

9 

72 

1 123 

5i» 
11 
33 

V6" 

12 
11 
51 
i.O 
85 
71 
102 
2 

25 
W 

■  'i 
225 

92 
84 
14 

63 

107 


165 
'    13 
t      3'J4 
SO 


102  4 

180 

25 

65 

1      3 

100 

t    13 

5 

40 

S5 

I  "31^ 


Exch 
14 
50 
104 
98 

95 

1474 
101 
245 
fcO 
490 
44 
43 
8 
45 
115 
6 
28 
77 
517 
k  Exc 
41003* 

77 

$104 

160 

t    18 

14 

92 

35 

f        4 

84 

116 

112 

t    54 

f    61 

85 

614 

80 

225 

30 

974 

$106 
$107 

074 
tk  Ex 

43 


1674 
264 

t 

StkE 
\ 
24 
115 


ioa 

3 

50 

135 


135 

84 

23 

71 
120 

87 

17 

69 
7 

70 
109 

57 

13 
205 

70 
130 

140 
X  list 

25 


6 
4>« 

17 

I7* 

24 
100 
105 
175 

14 
4 

40 

35 


190 

35 

70 

4 

110 

13  4 

6  4 

46 

90 


61 

US! 

60 

13 

102 

974 
152  4 
105 
i55 
100 
510 
8 

50 

11 

55 

125 

9 

32 

80 
520 
h'ge 
idl 

81 

170** 

18  4 
17 
100 
45 

87* 
120 
120 

58 

63 

90 

62 

90 


100 

109 
110 


list 

45 

102 

1724 
27 

1514 

x  list 

°s 

2V 

119 


$  Buyer  pays  accr'd  int.  fPrioepersh.  t  Sale  price.    ai£x-ri^hts.^Ex-div.  l  New  stock.  llSells  ou  St'k  Exch..  but  not  a  very  active  security. 
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Jnucstnunt  uml  jKailroad  Intelligence. 

RAILROAD  GROSS     EARNINGS. 

The  following  table  shows  the  gross  eaxn.ii)  pi  j  STEA  \I  railroa  I  fi                                                                   urns 

oan  be  obtained.     The  first  two  col  urn  i  r  >ss  earnio  j3  for  the  I  i                                                           two 

columns  the  earnings  for  the  period  from  Jaly  1  I  .  liag  9  ich  I  il  !3t  week  or                                                 lentary 

statement  to  show  the  tisc:\l  year  totals  of  those  r  tal  year  does  uot  begin  with  July,  but               some  other 

period.     The  returns  of  the  street  railways  are  br  /  on  a  subsequent  p  i 


ROADS. 


Latest  Gross  Earnings. 


■ 
Month. 


Ala  Great  Southern 
NO  rt 

-  Fe. 

Atla 

Atlantic  C(  ast  Line 
BalUti'iT-o  &  I  >hlo. . 
Baneor  A 

Bellefonte  Central. 
Brld-'ctoa  &  Saco  R 
BulT  Roch  A  Pitts.  . 

Buffalo  'ft  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgta.- 
Central  of  N  J< 
Chattan  Southern. . 
Chesapeake  ft  Ohio. ' 
Chesterfield  ft  Lann 
Chicago  ft  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  Ind  ft  Southern 
Chic  Mllw  4  St  Paul 
Chic  4  North  West 
Chic  St  Paul  M  ftO. 
Chic  Term  Tran  RR 
Cln  NO  A  Texas  Pac 
Clnclnn.v  Northern 
Clev  Cln  Chic  A  St  L 
Colorado  Midland.. 
h  Col  A  South  Sys.. 
Col  Newb  A  I.aur.. 

Copper  Range 

Cornwall ; 

Cornwall  A  Lebanon! 
Denv  A  Rio  Grande 
Detroit  A  Mackinac 
Det  Tol  A  Iront  Sys 
Dul  So  Shore  A  Atl . 

Erie 

Evansvllle  ft  Ter  H: 
Falrchlld  A  N  E-_J 
Fonda  Johnst&Glov 

Georela  RR 

Georgia  Coast  A  P't 

outh  ft  Fla 

Grand  Trunk  Syst.. 

Gr  Trunk  West— 

Det  GrH  ft  Mil.. 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  ft  Ship  Island . 

Hocklne  Yailcv 

Illinois  Central 

Ir.t.r  A  Great  North 
alnteroceanir 



Kanawha  A  Mich.. 

Kansas  City  South. 

Lake 

Lake  I  Sou 

Lehlcrh  Valley. 

Lexlntrton  A  Ea«t._ 

Lone  Island 

Loul-lana  A  Arkan. 
Louisville  A  Nashv. 
Macon  A  Binning. . 
Manl-tee  A  No  East 

Manlstlcue 

Maryland  A  P 

a  M<  ricaj 

Mlci  ral 

Mineral  Ranee 

Mini.  Louis 

Mo  I 
Mo  Pac  & 

Central   Brai. 
Total 


■ 

f  Y  Chi 


-Sec   Sout 
March 

! 

h 

February  - 
February  . 
January  .. 

February  . 
February  . 
March 

February  - 

March 

February  . 

2d  \vk  Apr 
February  . 
2d  wk  Apr 
2d  wk  Apr 
1st  wk  Apr 
Febm 

1st  wk  Apr 
February  . 
February  . 
February  . 
1st  wk  Apr 
1st  wk  Apr 
New 
February  . 
February  . 
February  . 
2d  wk  Apr 
—See  Sout 
— See  New 
— See  New 
February  . 
1st  wk  Apr 
February  . 
January  .. 
February  . 
February  . 
2d  wk  Apr 
2d  wk  Apr 
1st  wk  Apr 
2d  Wk  Apr 
February  . 
—  See  Rock 
February  . 
February  . 
February  . 
December 
— See  Sout 
2d  wk  Apr 
4th  wk  Mch 
4th  wk  Mch 
4th  wk  Mch 

March 

March 

Ma'ch  . 

1st  wk  Apr 
February  . 

March 

2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
February  . 

March 

— See 
-See  \.\'. 

February  . 
January  . . 
Febn: 
February  . 
1st  wk  Apr 

March 

January  -- 

March 

Febr.. 
Febn: 
2d  w 
4th  w 
4th  w 

New 
2d  wk  Apr 

2d  w 

Apr 
2d   w 

• 

February  . 
Apr 

February  . 
— See 


Current 
Year. 


hern  Rail 

273.352 
140,097 

140,211 

4.697 

7. .V-2.247 

345  373 

110.306 

2,308.589 

8,493,268 

243, 45S 

5,197 

3 ,008 

159.526 

131.629 

120.300 

1.479.000 

219,800 

1.S87.745 

3.194 

1,931.139 

5.196 

1.004,418 

'  138,198 

n.1,232 

York  Ceii 

4,331.720 

4.834.230 

975.086 

31,825 

hern     Ra 

York  Cen 

York  Cen 

186.338 

259,327 

28,384 

60.467 

16,886 

38.015 

385.100 

27.303 

72.703 

55.837 

3,750,645 

Island  S 

1.715 

47,939 

250,686 

8.095 

hern  Hail 

889,001 

187,477 

53.049 

44,217 

4,194,207 

245,948 

4.440.155 

61,038 

498.594 

4,981.842 

140,000 

133,808 

53.963 

188,796 

785.163 

Yor': 

Yor'.;  Cen 

2.349..156 

41,919 

Inc.  19. 

92.735 

914,43:, 

13.839 

45.2.VJ 

4,151 

23,432 

2. .■48.389 

1 60.255 

219,200 

37.338 

York  Cen 

1 1 ,344 

65,4  56 

273.806 

45  2, 7.-i.-, 

881' 

.-'.3.000 
922.000 

992.703 
313.700 

1  ,683 

York  Cen 


Precious 
Year. 


way 

2S1  .907 

121.427 

12! 

4.435 

0.711  ,890 

325.517 

90.971 

.2.172.97.1 

6.711.09.-, 

205,631 

4,892 

2,937 

69,180 

140.204 

127.400 

1,308. ooo 

212.300 

1.876.508 

2,685 

1,967,689 

3.723 

867,479 

149.752 

108,532 

tral. 

4.045.356 
4,589.363 
943.828 
31,065 
I 'way 
tral. 
tral 

164,827 

201,531 

25.832 

56,908 

18.062 

35,378 

360.100 

23,556 

66,876 

53,273 

3.635,419 

ystem. 

1.687 

46.324 

233,195 

2,485 

way. 

765,373 

156,429 

45,769 

51.818 

3.846.08.-) 

219,78.-) 

4.066.470 

47,475 

533.510 

4,640.503 

112.000 

123.258 

56,799 

174.103 

701.057 

'-ral. 

tral. 

2,300,797 
41,279 
978 

94.700 

840.750 

14,611 

49.579 

5.403 

24,547 

2.229.920 

131,014 

193.100 

39.517 

tral. 

13.053 
64,234 
228.243 
355.371 
748.000 
35,000 
783.000 

878.4  17 


July    1   to  !  ateH   Date 


(    Iirr.  Hi 


2,433 

1,182 

1,234 

3] 

60,624 

1,016 
L7.3  10 
60,569 

2.052 

43 

31 

0,463 

1.191 

5,320 

54,984 

I    9.615 

17,373 

12.") 

16,514 

32 

8.752 

7,335 

4,557 


'"US 


.00;} 
.923 

.317 

,807 
,781 
,168 

.517 
,500 

.71" 

,63  I 
,026 

,824 
.630 
,110 
,312 
.296 


40,711,382 

46,006,992 

9.547.394 

1,334.676 


5  3 


190 
,025 
940 

34  5 

18  i 

572 
46 
32 
792 
037, 
045, 

022 
713 
105 
057 
24, 
084 
837, 
518 

427 
370 
935 
362 


1 ,685 

10,331 

210 

466 

143 

320 

16,486 

1.008 

3,270 

2.518 

34,901 


231 
.345 
.689 
,562 
582 
377 
.421 
.550 
.045 
.312 
,848 


12,083 

520.119 

2.063.980 

39,935 


461 
,047 
195 
399 
136 
304 
,323 
885 
,239 
,381 
,696 

16 
484 
,909 


892 

270 
295 

203 

701 
477 
832 
194 
284 
580 
110 
200 

118 

276 
017 
059 
794 
937 
859 
740 

598 

54  S 
870 
452 


540 
768 
541 
104 
539 
292 
935 
703 
852 
843 

494 
496 
432 


33.915 
4,522 
1.386 
1.490 

38.163 
2,055 

40.218 
1.896 
4,524 

42,029 
6,958 
5,589 
2.500 
1  .538 
6,685 


.578 

.004 

.201 

.146, 

,318 

.482 

.800 

,618 

,772 

,560 

.697 

.313 

.111 

,394 

,352 


,015 
,144 
,210 
.456 
.977 
.054 
,031 
,613 
.493 
.84  3 
.442 
,876 
,371 
.452 
,640 


23,453,733 

31  * 
Inc.  651  . 

768.614 
36,938.664 

130.6881 


tral. 


3.666 


234,728 

19,628,800 

5.61 

949,921 

003,0051 
I]  .244 
9,44 

'•,.740 
36.539,105' 

37,834,(27 

7.731,967 
781,121 


560 
303 

647 
818 
127 


,626 
,237 
,441 
163 
852 
023 
.875 
,450 
083 
133 
456 
657 
27ii 
702 
520 


883 
360 

331 
310 
061 


66 
241 
,185 
531 
893 
898 

594 
949 

,791 


,182 

,407 
,422 

,488 

,249 

,186 
,077 
,313 

658 


noAns. 


104 
31 


246 


N  Y  C  A  Mud  River 

Lake  Shore  A  M  S 

le  A  West 

I 'hie  Ind  ft   Sou_. 

I  Central. 

ve  C  C  ft  St  L. 

irla  A  eastern 
Cincinnati  North. 
Pitts  ft  Lake  Erie 

Rutland 

N  Y  Chic  ft  St  L. 

N  Y  Ont  ft  Western 

N  Y  Susq  A  West  - . 
Norfolk  ft  Western- 
Northern  Central  .. 

Northern  Pacific 

Pacific  Coast  Co... 
(/  Penn— East  F&  E 

d  West  of  P  ft  E. 

Peoria  ft   Eastern  . . 

i  Bait  ft  Wash. 

idelphla  ft  Krle 

-  Cln  Chlc&St  L 

Pitts    ft    Lake    Erie 

Raleigh  ft  Southport 

Reading  Railway. . 

Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  ft  Pot 

Rio  Grande  June 

Rio  Grande  South. . 
Rock  Island  System 

e  St  L  ft  San  Fran 

f  Evans  ft  Ter  II. 

Total  of  all  lines. 
Rutia 

St  Jos  ft  Grand  Isl. 
si  Louis  ft  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line.. 

i  Railway    

Southern  Indiana.  _ 
cSouthern  Pacific  Co 
Southern  Railway.. 

Mobile  ft  Ohio... 

Cln  N  O  ft  Tex  P. 

.41a  Great  South. 

Ga  South  ft  Fla.. 

Texas  Central 

Texas  ft  Pacific 

Tidewater  A  West. 
Toledo  A  Ohio  Cent 
Toledo  Peo  A  West. 
Toledo  St  L  A  West 
Tomblsrbce  Valley. . 
Tor  Ham  A  Buffalo 
Union  Pacific  Syst. 
Virginia  A  So  West. 

Wabash 

Western  Maryland  . 
I  Jersey  A  Sea. 
Wheel  ft  Lake  Krle. 
W'msport  A  N  Hr.  . 
Wisconsin  Central  - . 
Wriehtsvft  Tennllle 
Yazoo  ft  Miss  Valley 


I   nlnas. 


11  ttk   or 
Month. 


March 

March 

March 

March 

March 

i 

March 

March 

March 

March 

March 

February  . 
February  . 
Fobruary  . 
February  . 

March 

February  . 
February  . 
February  . 
— See  \i w 
February  . 
February  . 
Fetiruary  . 
— See  New 
February  . 
February  . 
February  - 
February  . 
February  . 
January  .. 
2d  wk  Apr 
February  . 
February  . 
February  . 
February  . 
—See  New 
February  . 
—  See  Rock 
2d  wk  Apr 
February  . 
February  . 

March 

February  . 
1st  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
February  . 
1st  wk  Apr 
2d  wk  Apr 
February  . 
February  . 
1st  wk  Apr 
2d  wk  Apr 
February  . 

March 

February  . 

March 

2d  wk  Apr 
2d  wk  Apr 
February  . 
4th  Wk  Mch 
I  )eci    liter 

January  .. 
February  . 

March 


Various  Fiscal  Years. 


Atlanta  ft  Charlotte  Air  Line 

iMlcfonte  Central 

Manistee  ft  Northeastern 

Manlstique 

Mexican  Railway 

Mexican    Southern    

New  York  Central 

Lake  Shore  A  Mlehlean  South 

Lake  Krle  ft  W<  

Chicago  Indiana  ft  Son' 

Jgan    Central 

ft  St  Louis 

Peoria  A  

!1 

'i  A  Lake  Erie 

Rut:  

N  Y  Chicago  ft  St  Louis 



rt  \\ 
Phlla  I  ft  Wash! 

ouls 



Pacl    c     

.    iore 


Y,  ir. 


7.814.103 

:i.7o 

27: 
2..V 
2,01  1  521 

70.580 

1.077.047 

221  ,901 

958,686 

518 

226,100 

2.438.706 

903.579 

5,153,720 

539,4  93 

114528  00 

Inc.  552 

York  i  en 

1.166,716 

595.003 

2,385,912 

York  Cen 

7,496 

3.113.191 

3.519.340 

6,632,531 

149,609 

64.081 

9,970 

4,635,562 

4,090,767 

169,351 

8,901.680 

Vork  Cw 

144.538 

Island  Sy 

201,884 

1,393,686 

28,104 

129.504 

10057098 

1,050,966 

170,427 

149.111 

63,798 

190.911 

25,574 

285.052 

7.300 

349.721 

17.121 

74.973 

5,328 

04,080 

5,053,241 

95,040 

509.505 

118.954 

272,244 

135,587 

12,962 

540,531 

18.335 

870.529 


7  52  1.302 

1  ,9  I 

1,169,291 
201 

827.171 

457 

204,497 
2,233,548 

835,579 
4.807,250 

443.855 
10824060 
,500 
tral. 
1,097,216 

543,723 
2,149,407 
tral. 

4,733 
3,253.274 
2,943,108 
6,196,172 

132,505 

47,784 

8,628 

3,979,204 

3,396,492 

159.588 
7.533,284 

tral 

111.971 
stem. 

172,688 

1,318,608 

25.799 

133,815 

8.001  ,844 

1,009,369 

154,789 

156,925 

67,421 

172,024 

15.075 

219,932 

7,033 

346,590 

20,345 

68,595 

4,667 

69.003 

4,728,35  1 

95,980 

437,832 

103,092 

265    11 1 

158.730 

I     . 
532.090 
17,871 
891,203 


July    I   to  Latsl 


1,312 

2,12 

5.127.124 

2.001  ,459 

20,083,718 

8,166,469 

49,707,612 

4.740,031 

102449613 

Inc.  4.92 

10,918.494 

5.923,707 
20,230,359 


■>us 
Year. 


62 

27.842 

25,32  0 

53.169 

1,195 

503 

475 

39.4  52 

32,746 

1,543 

73,742 


,280 
.175 
,845 
.020 
.138 
.113 
,13  5 
596 


S 

7,21  1 

6.0  17 

1  ,878 

18,  196 

7,4  33 
40.352 

4.428, 
94.773, 

9.968, 
18,803 


39 

27.528 
23,801 
51,389 
1  ,005 
412 
444 
35,107 
,373128,580 
6271  1.4  68 
.390  05,217 


120 

854 

703 

172 
048 
007 
280 
117 
052 
069 
97  0 
9'  I 
713 


494 

"10 
055 

5  79 
208 
2  39 
507 
195 
040 
987 
055 
711 
724 
090 


1.100,468     1,049.096 


Period. 


Mch  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 


to  Jan 

to  Mch 

to  Jan 

to  Mch 

to 

to  Mch 

to 

t  .  Mch 

to  Mch 

t  > 

to  Mch 

to  Mch 

to  Meh 

'Ich 
to 

to 

to 

■ 
.Ian 
\or 

to  : 


8,368,073 

10,590,502 

293.334 

1  ,2  24;003 

82,323,983 

43,398,400 

8,040,307 

0,446,767 

3,113.522 

1,491  .85.1 

961.862 

13,391,927 

57,631 

3,246,665 

974,289 

3,236,947 

41.918 

605    132 

50,029,203 

770,114 

21.439.255 

4,218,'.)19 

3,611  ,160 

4,431  ,540 

87,171 

4.347.S34 

153.293 

7  297,098 


Current 
Year. 


3,822,696 

14.723 

45.250 

13.291 

2.020,400 

1,401 

1,770 

29,137 

1  ,192,070 

3,956 

6,718,518 

1,572 

■  ,978 

3,191  .51  1 

Inc 


7.118 
9,870 

237 

1  ,105 

00.780 

41,469 

7.119 

0,304 

2.903 

1.281 

750 

10.477 

58 

2,911 

1,028 

3.261 

32 

557 

45,660 

735 

10,0  1 7 

3,648 

3,373 

4,219 

0  4 

1,184 

142 
6,474 


931 
533 
3  20 
209 
156 
498 
200 
663 
792 
5  1  5 
432 
062 
214 
200 
303 
084 
041 
244 
012 
732 
257 
953 
160 

13  8 

621 

037 
469 


I'rrrl.ous 
Year. 


3,619 

15 
40 

15 

1.731 

3  1  9 

21  ,292 

10.02.". 

1  .323 

021 

5,510 

213 

3,240 

1.175 


4  32 
,041 

101 
100 

16  1 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Summaries. 

Cur'nt   Year 

Prex's  Year. 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt    Year 

Prex's  Year. 

Inc.  or  Dec. 

"0 

S 

S 

% 

$ 

S 

$ 

1 

8   5 '    ' 

Mon-                    106  (113  r 

i  13.7" 

- 

. 

4 

■ 

' 

17.374 

: 

61.319 

3d    w 

' 

< 

• 

' 

2d    v 

1    1907  (  66  roads). 

both 

ludei 

It  Includes  In  both  ilng» 


924 


THE  CHRONICLE 


[Vol.  lxxxiv. 


Latest  Gross  Earnings  by  Weeks.  In  the  table  which 
follows  we  smn  up  separately  the  earnings  for  the  second 
week  of  April.  The  table  covers  28  road  and  shows 
15.90%  inrease  in  the  aggregate  <>yw  the  same  week  la  I 
year. 


Second  week  of  April 


Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern   

Canadian   Pacific  

Chicago  Terminal  Transfer 

Denver  &  Hlo  Grande 

Detroit  &  Mackinac. 

Duluth  South  Shore  &  Atlantic 

Grand  Trunk  of  Canada | 

Grand  Trunk  Western  . 

Det  Grand  Haven  &  Mllw..| 

( 'ana (I a  Atlantic J 

International  &  Great  Northern 

Inleroeeanic  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mtn 

Central  Branch 

National  RR  of  Mexico 

Rio  Grande  Southern 

St  Louis  .Southwestern 

Texas   &  Pacific 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 1 

Total  (28  roads) 

Net  increase  (.15.90%) 


1907. 


$ 

159,526 
129,300 

1  ,479.(1011 
31  ,825 

.",85.1(1(1 
27.3113 
55,837 

889. 00  1 


140,000 

1  33.808 

53,963 

926,460 

160,2  55 

11  ,344 

65,466 

452.755 
889.000 

33,000 

313,760 

9,970 

201  ,884 

285,652 

74,973 
509,505 
118,954 

7,537,641 


1906. 
t 

69,180 
127,400 
,308,000 

31  ,065 
360,100 

23.556 

5  3.273 

765,373 


1  12,00(1 

123,258 

56,799 

846,285 

131,014 

13.053 
64,234 

355.37  1 

748  ,000 

35.000 

268,158 

8,628 
172,688 
219,932 
68,595 
437,832 
103,092 

6,501,886 


lricri  0 


i 

90,346 

1  .900 

171  ,0(IO 

760 

25,000 

3.7  17 

2,564 

123, 028 


28,000 
10,550 

Hit,  175 
29.2  11 


Decrease. 


1,232 
97,384 

1    11  .000 

45~,602 
1 ,342 
29,196 
65.7  2(1 
6,378 
71.673 
15,862 


1,042,300 
1,033,755 


2,836 


1  ,709 


2,000 


6,545 


For  the  first  week  of  April  our  final  statement  covers 
42  roads  and  shows  11.95%  increase  in  the  aggregate  over 
the  same  week  last  year. 


First  week,   of   April. 

1907. 

1906. 

Increase . 

Decrease. 

Previously  reported  ("9  roads).. 
Alabama  Great  Southern 

S 

7,489,379 

63,798 

219,800 

3,194 

115,232 

149,111 

72,703 

61,038 

273,806 

176,427 

8,472 

1,050,966 

25,574 

17,121 

$ 

6,588,533 

67,421 

212,300 

2,685 

108,532 

156,925 

66,876 

47,475 

228.243 

154,789 

9,481 

1,009,369 

15,075 

20,345 

S 

937,407 

7,500 

509 

6,700 

5,827 
13,563 
45,563 
21,638 

41~,597 
10,499 

$ 

36,561 
3,623 

Chattanooga  Southern  _.   

Chicago  Indianap  &  Louisville.. 

Cine  New  Orl  &  Tex  Pacific 

Detroit  Toledo  &  Ironton 

Gulf  <fc  Ship  Island    . 

7,814 

Minn  St  Paul  &  S  S  M 

Mobile  &  Ohio 

Rio  Grande  Southern        _    _ 
Southern  Railway 

1,009 

Texas  Central 

Toledo  Peoria  &  Western 

3,224 

Total  (42  roads) 

Net  increase  (11.95%) 

9,726,621 

8,088,049 

1,090,803 
1,038,572 

52,231 

Net  Earnings  Monthly  to  Latest  Dates. — The  followirg 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 

railroads  furnishing  monthly  statements.     The  compilation 

includes  every  road  from  which  we  can  get  a  return  of  this 

character,  and  in  that  form  is  given  once  a  month.     Early 

returns  are  published  from  week  to  week,  as  soon  as  issued, 

but  for  the  convenience  of  our  readers  all  the  roads  making 

returns  are  brought  together  here  in  the  week  in  which  we 

publish  our  monthly  article  on  net  earnings — say,  about  the 

20th  of  the  month. 

Gross  Earnings — — -Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  S  $  $ 

Alabama  Great  Southern — See  under  Southern  Ry.  System  below. 
Atch  Topeka  &  Sa  Fe.b-Feb   7,352,247      6,711,890   d2,386,499   dZ. 683,554 
July  1   to  Feb  28 60,624,009   53,345,295d22,657,009d20,508  ,068 

Ala  Tenn  &  Northern... Feb           4,697  4,435  2,912  2,626 

July  1   to  Feb  28 31,891  28,270  17,578  15,584 

Atlanta  BIrm  &  Atl.a--. Feb       116,306  90,971  9,104  19,342 

July  1   to  Feb  28 1,016,676  708,934  249,513  175,619 

Atl  &  Char  Air  Line. a.   Jan       345,373  325,517  40,596  53,821 

Mch   1   to  Jan   31 3,822,696  3,619,432  1,042.556  877,632 

Atlantic  Coast  Line.a-. -Feb  2,308,539  2,172,973  579,888  703,571 

July  1   to  Feb  28 17,340,583  15,889,701  4,364,133  5,293,908 

Baltimore  &  Ohio. b Mch  6,493,268  6,711,095  1,619,379  2,488,817 

July   1   to  Mch  31 60,569,317  57,697,477   20,025,231  20,998,780 

Bangor  &  Aroostook,  b.- Feb       243,458  205,631  63,831  75,513 

July  1   to  Feb  28 2,052,890  1,572,832  677,500  583,292 

Belief onte  Central _b Mch           5.197  4,892  1,120  1,188 

Jan  1   to  Mch  31 14,723  15,041  3,293  3,012 

Brldgeton  &  Saco  Riv.b.Feb           3,008  2,937  490  809 

JulyltoFeb28 31,781  32,284  10,310  11.167 

Buff  Roch  &  Pitts. b Feb       582,817  613,844  205,378  244,839 

July  1   to  Feb  28 5,509,171  5.937,725  2,119,009  2,732,473 

Buff  &  Susquehanna. a.. Feb       131,629  140,204  23,566  55.096 

**     July   1   to  Feb  28 1,191,517  1,057,116  398,392  389,617 

Canadian  Northern Feb       333,200  301,400  def30,400  83,500 

July  1  to  Feb  28 4,600,700  3,354,500  1,228,300  1,172,700 

Canadian   Paclfica Feb  4,268,206  4,224.452  621,988  1,205,744 

July  1   to  Feb  28 45,938,206  40,029,118  15,756,182  14,660,377 

Central  of  Georgia. a Feb  1,049,920  961,035  258,486  219.690 

July  1   to  Feb  28 8.269,629  7,762,873  1,938,574  2,242.622 

Centralof  New  Jersey,  b- Feb  1,887,745  1,876,568  776,074  832,381 

July  1   to  Feb  28 17,373,634  16,713,276  8,187,628  8,186,264 

Chattanooga  South.a-.-Feb         12,958  11,902  232  3,551 

July  1  to  Feb  28 106,426  89,296  def.386  5,841 

Chesapeake  &  Ohio. b-. -Feb  1,931,139  1,967,689  582,169  780  481 

July  1   to  Feb  28 16,514,824  16,057,659  5,924,123  6,3S9,519 

Ches'field  &  Lanc'ster.b.Feb           5,196  3,723  2,415  1,671 

July  1   to  Feb  28 32,630  24,794  13,217  9.328 

Chicago   &  Alton. a Feb   1,004,418  867.479  238.S08  243,584 

July  1  to  Feb  28 8.752,110  8,084,937  3,023,597  2,478,887 

Chicago  Gt  Western. b.- Feb       643  857  647,799  108.995  154  240 

■July  1   to  Feb  28 6,426,277  5,957,667  1,821,413  1,805.833 

Chic  Ind  &  Louisville. a.Feb       411,022  408,906  83,402  109,182 

July   1   to  Feb  28 3,949,886  3,964,843  1,203,328  1,392.683 

Chicago  Term  Transfer. bFeb       126,990  135,562  49,061  48,529 

July   1   to  Feb  28 1,137,396  1,152,801  438,231  426,874 

Cin  N  O  &  Tex  Pac — See  under  Southern  Ry.  System  below. 


Groat    ISnrnings .Xet  Earnings 

Current  previous  Current  Previous 

Vear.  Year.  Year.  Year. 

l,o  uts.                                5  $  $  S 

Colorado    Midland   a Feb        186.338  164,827  BOO  39,29a 

July    1    to    Feb   28 1.685,231  1,461.055  422.697  396,599 

Colorado   &   Southern. a.  Feb    1.033.815  895,272  271.625  240.955 

.July   1    to   Feb  28 8,987,118  7,907,655  2,648,597  2,476,890 

Col  .Newberry  &  1.. in    a    .Feb          28,384  25,852  4,792  4.765 

July   1    to   Feb   28. 210,689  195,76s  33.567  38.691 

Copper  Range.a Jan         60.467  56,968  15.178  21.334 

July    1    to  .l;.n   51. 466,562  399.541  180,465  176,336 

Cornwall. a    Feb         16,886  18,062  8,017  9,247 

July   1    to  Feb  28 143,582  156,161  65,884  71.416 

Cornwall  &  Lebanon. b--Feb        38,015  35,378  18,976  17.399 

July   1   to  Feb  28. 320,377  304,5319  164,082  172,819 

Denver  &  Rio  Grande.b. Feb  1 ,500,940  1,405,9.81  168,156  495.966 

July  1  to  Feb  28 14.079,121  13,162,292  5,253,442  5.249.979 

Detroit    &   Mackinac. a..  Feb        102,137  89,546  18.308  12,197 

July   1   to  Feb  28 831,418  732.407  150.380  183,435 

Duluth  So  Sh  &  Atl. b.    .Feb       216.131  204.559  39,613  40.491 

Ml     July   1   to  Feb  28 2.146,752  2,021,931  660,835  679,945 

Erle.a Feb  3,750,645  3,635,419  711,537  761,747 

July  1  to  Fep  28 34,901,848  33,696,843  9,638,468  9.675,182 

Fairchlld  &  Northeast. b-J  I  b          1.715  1.687  604 

July  1   to  Feb  28 12,083  16,494  defl,721  4,606 

Fonda  Johnsv  &  Glov.a-Feb         47,939  46.324  17.902  18,675 

July   1   to  Feb  28 520,119  484,496  249.546  232.329- 

Georgia    RR.a Feb       250.686  233,195  6,508  56.337 

July   1   to  Feb  28 2,063,980  1,909,432  407,589  602.842 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Feb  2,074,102  1.953,413  387.373  346.008 

July   1   to  Feb  28 22,037,457  20,199.867  5,943,455  5,466.052 

Grand  Trunk  Western. Feb       419.492  403.919  31,146  37.472 

July  1    to    Feb   28 3,975.550  3.64:',  ,499  561.157  578,733 

Det  Gr  Hav  &  Mlhv...Feb       123.609  126,529  11,193  19.953 

July  1   to   Feb   28 1,225,836  1,073,667  285,580  313,710 

Canada  Atlantic Feb       121.095  117,769  def.11.679  9.733 

July  1    to   Feb   28 1.345,844  1,293,900  105.312  285.684 

Gulf  &  Ship  Island.a Feb       205,086  179,342  51.758  58,456- 

July   1   to  Feb  28 1,612,873  1,367,067  376,035  449,371 

Hocking  Valley. a Feb       498,594  533.510  101.616  194.627 

July  1   to  Feb  28 4.524,772  4,493,083  1,403,827  1,689,573 

Illinois  Central. a Feb  4,428,661  4.366.911  1,201,462  1,389,381 

July  1   to  Feb  28 37,047,718  34,202,570  10,619,961  10,527.676- 

Interoceanic  of  Mexico.. Feb     -601,528  489,059  171,504  144,064 

July  1  to  Feb  28 4,685,004  4.013,086  1,167,440  1,135,780 

Iowa    Central.a Feb       248,531  213.049  h58,584  fc40,278 

July  1   to  Feb  28 2.137,940  1,982,115  fc660,038  ft501,860 

Kanawha  &  Michigan. a.Feb       188,796  174,103  35,121  47.566 

July  1   to  Feb  28 1,538.394  1,432.762  350.819  403,658- 

Kansas  Citv   South. a. ..Mch      785.136  701,057  305,111  190.2.S9 

July  1  to  Mch    31 6.685,352  5,646,520  2.553.676  1.355,715 

Lehigh    Valley. b Feb   2,349,156  2.306.797  0476.427  0531,505 

July   1   to  Feb  28 23.453,733  22,560,883  08,940,246  OS, 644, 609 

Lexington  &  Eastern. b.Jan        41,919  41,279  9.871  20,031 

July   1   to  Jan  31 318,856  303,360  123.329  123.624 

Long  Island.b. Feb           Inc     19.978  Dec     97,707 

July  1  to  Feb  28 Inc  651,895  Inc  195,656 

Louisiana  &  Arkansas.a. Feb         92.735  94,700  25,976  34,586 

July  1  to  Feb  28 768,614  647,331  218,017  242,735 

Louisville  &  Nashville. b  Feb   3,729,143  3,432,952  868,328  913.714 

July   1   to  Feb  28 31,766,912  28,265,179  8,604,065  8,276,636 

Manistee    &   Northe'n. b.Jan         45,259  49,579  21,956  26,453 

Manlstique-b Mch           4,151  5,403  def2,492  479 

Jan  1   to  Mch  31 13,291  15.101  defl.141  1,233 

Maryland  &  Pennsylv. a.Feb         23,432  24,547  6,001  7.432 

July  1   to  Feb  28 234,728  241,467  78,364  83,771 

Mexican  Central Feb  2,548,389  2,229,926  806.241  635,795 

July  1   to  Feb  28 19,628.866  18.185.422  5.587,041  5,328,790 

Mexican    International. .Feb       675,294  623,040  230.462  258.686 

July   1   to  Feb  28 5,303,141  4,538,696  1,711,178  1,994.487 

Mineral  Range. b....... Feb         59.271  56,295  1,351  11.924 

July  1  to  Feb  28 508,545  500,726  109,427  106.010 

Minn  &  St  Louis.a Feb       254,013  237,995  fc60,057  Z.62,934 

July   1   to  Feb  28 2,545,339  2,515,271  fc890,44S  £1,021,926- 

Minn  St  P  &  S  S  M.b.-.Feb       702,339  764,745  123.744  322.409 

July   1   to  Feb  28 8,209.164  7.758,117  3,636,822  4,174,575 

Mo  Kan  &  Texas. a Febl.975.S21  1,616,303  433.858  296.516 

July  1   to  Feb  28 17,605,682  14,645,808  6,247,487  4.168,250 

Mo  Pacific  System. b Feb  3,624.177  3, 459, 758M1 ,062,263  881.422 

July  1   to   Feb   28 .32,163,427  29.843,390^10,378,101  9,615,847 

Mobile  &  Ohio — See  under  Southern  Ry.  System  below. 

Nash  Chatt  &  St  L.b Feb       992.703  878,447  227.561  237.76S 

July   1   to  Feb  28 7.731,967  7,050.658  1,631.901  1,739,258 

National  RR  of  Mexico. .Feb   1,262.358  1,089,954  435,106  411,713 

July   1   to  Feb  28 9,993,077  8.940,305  3,638,063  3,388,859 

Hidalgo  &  NortheastemFeb       72,363      11,935       

July  1  to  Feb  28 664,028      181,240      

Nevada  Cal  &  Oregon. a.Feb         16,828  12,100  8,348  3,853 

July  1   to  Feb  28 184.902  155,070  109,313  69.907 

Nevada  Central _b Feb           5,388  3,666  1.794  1.435 

July  1   to   Feb   28 50,132  31,226  15.838  15.619 

N  Y  Ont  &  Western-a_-Feb       518,958  457.866  103.696  74,009- 

July  1   to  Feb  28 5,427,124  5,047,280  -1,757,569  1,441,497 

N  Y  Susq  &  Western -a. -Feb       226,109  204,497  53.602  36,548 

July  1  to  Feb  28 2,001,459  1,878.417  570,319  568,562 

Norfolk  &  Western. b... Feb  2,438,706  2,233,548  868,464  913,049 

July  1   to  Feb  28 20,083,718  18.496,052  7,444,859  7,488,284 

Northern  Central. b Feb       903,579  835,579  55.2S4  77,484 

Jan   1    to   Feb   28 1,895,715  1,783,315  1S8.012  267,512 

Pennsylvania— Lines  directly  operated — 

East  of  Pitts  &  Erie.  __Febl  1.452, 860  10,824,060151,989,109172,295,909 

Jan   1   to   Feb   28 24,036,572  22,826,572i£.4,931 ,508  i  5,434,008 

West  of  Pitts  &  Erie.. Feb           Inc  552,500  Inc  62,100 

Jan   1   to   Feb   28 Inc  S57.500  Dec  81 ,000 

Phila  Bait  &  Wash-b-.-Feb   1,166,716  1,097,216  67,413  167,913. 

Jan  1  to  Feb  28 2,412,756  2.284,556  234,796  379.596 

Philadelphia  &   Erie.b.-Feb       595,663  543,723  79,856  36,721 

Jan    1    to   Feb   28 1,225,459  1,175,358  162,909  126,003 

PIUS  Cin  Chic  &  St  L.a.-Feb   2,385,912  2,149.467  405.112  369.700 

Jan   1   to   Feb   28 4,892,334  4,593,843  910,410  932,599 

Raleigh  &  Southport.a.- Feb           7,496  4.733  903  1.670 

July  1   to   Feb  2S 62.7S0  39,579  15,802  14.639 

Reading  Railway  Co — 

Phila  &  Reading- b--- Feb   3.113,191  3,253.274  S88,864  1,022,633 

July  1   to  Feb  28 27,842,175  27,528,268  10,131,380  11,024,763 

Coal  &  Iron  Co. b Feb   3,519,340  2,943,198  198,809  201,504 

July   1    to  Feb   28 25.326.S45  23.S61.239  1,406,043  1,613,897 

Total  both  cos. b Feb   6,632,531  6,196,472  1,087.673  1,224,137 

July  1   to  Feb  28 53,169,020  51,389.507  11,537,423  12,638,660 

ReadingCo Feb      12S.639  137,517 

July  1   to  Feb  28 1.044,630  992, 550 

Total  all  cos Feb      1,216.312  1,361,654 

July  1   to  Feb  28 12,582,053  13,631,210 
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Gross  Earn'gs A'<  I  Earntnas 

Current       Prniout       Current       Pn 
1  mr.  i  tar.  Year,  \  tar. 

Roads.  $  S  S  S 

Richmond  Fred  ft  Pot     Feb      148,609  132 .60S  40,253  41,212 

Jul>    1   to   Peb  28    1.180,138  1,000,180  347,040  302,488 

Rio  Grande  Jot.. -Jan        04,081  47,784  nl8,224  R14.338 

Dec    1    to  Jan   31 138,083  103.095  n41,874  r»31.108 

EUo  Grande  Southern. b-Feb        45,708  43,078  21.878 

July   1   to  Pob  28.                  412,380  387,130  105.081  172.503 

Rook  Island  system  a.. .Feb  4,035.502  3,878.204  1,187.012  1,011,112 

July   1   u>  Feb  2s 38,402.580  35,107,055  12,572,580  10.08« 

StLoula  A  San  Fran.a  Feb  4,006,767  3,380,482  1,307.107  1.0 

July   1   to  Feb  28 32,748,373  28,580,711  11,109,025  8,031,801 

Bvansv  *  T  Haute.a.Feb      108,351  159,588  88.751 

July   1   to  Feb  28 1.543,027  1,408.724  715,051  867.791 

I  of  all  Lines  a.    -Feb  8,801.080  7,535,284  2,574,430  2,157,707 

July   l   to  Peb  28 73,742,580  05,217,080  24,457,258  20,888,711 

..  Island.  b.Feb       14  I  538  111  28  B22 

July  1   to  Feb  28 1,100,408  1,049,090  471,845  359.057 

St   Louis  Southwest*]]    b.Feb      803.050  708.739  203.264  137.7  1:; 

July   l   to  Feb  28 7.089,066  8,019,126  2,354,992  1,621 

Seaboard  Air  Llne.a   ...Feb   1,393,686  1,318,608  271,976  410,538 

July  1   to   Feb  28 10,590,502  ii.S7U.533  2,182,843  3.196 

Southern   Indiana. b Feb      125,152        120,290         52.067         45.240 

July   1   to  Feb  28 1.094.499         971,394         405,571         380 

Southern    Pacific. a Febl0.057.098     8,001,844     3,160,902     2.012,441 

July  1   to  Fob  28 82,323,983   69,786,156  30,502,098   23,424,301 

Southern  Hallway  system — 

Southern    Ry.a Feb  4,507,702     4.433,002        592.640     1.07 

July   l   to  Feb  2S 37,440.725   35.590,801     8,381,261    10,216,767 

Mobile  A  Ohio. a    ...    Fob  887,987  788,371  275,760  260,377 

July   1   to  Peb  28 6,922.127  6,127,619  2,212.560  2,044.303 

Cine  N  O  A  Tex  Pac.a  Feb  686,396  709,423  131,900  l 

July   1   to  Feb  28 5.611.288  5,451,291  1,056,106  1,280,322 

Ala  Gt  Southern. a Fob  330,847  326.  is:)  55.192  17,455 

July   1   to  Fob  28..    ...  2,712,669  2.505.302  504.02S  490.863 

Georgia  Sou  A  Fla.a..  Feb  190,911  172.624  37.140  34,826 

July    1    to  Feb   28 1.491.859      1,281.515  275. 6S6  333.214 

Texas  Central.a Fob       100,287  67.868  21,799  22,581 

July    1    to    Fib   28. 822,704  070.930  307,329  274, 257 

Tidewater  A  Western. b.Feb          7.366  7,033  U  1,925 

July    1   to  Feb   28 57,631  58,214  3.77  1  14.208 

Toledo  &  Ohio  Central. a- Feb       349,721  346,596  64,885  107,695 

July   1   to  Feb  28 ..   3,246.665  2.911,260  1,031,609  829,713 

Toledo  Peoria  A  West. b.Feb  100.352  104.142  19,760  21,070 

July   1   to  Fob  2S 860,850  905,741  199,335  207,279 

Tol  St  I.  &  Western. a... Feb  307,684  312,998  p66,719  p75,277 

July   1  t>  Fob  28 2,778,798  2.822,005  P748.514  p662,301 

Tombiebee  Vallev  Co. ..Feb  5,328  4,667  1.271  1,884 

NOV    1    to   Fob   28 22,169  17.597  7,190  6,799 

Union   Paclrie.a Feb  5,053.241  4,728,351  1.881,774  1.937.951 

July   1   to  Fob  28 50,029,263  45,660,612  23,395,738  21,398,918 

Virginia  &  Southw.b--.Mch  93.646  95.980  41,005  47.695 

July    1     to      to     Men      31  770,114  735.732  237.225  299,815 

Wabash,  b Febl.9S8.266  1,940,554  483.944  382,644 

July  1   to  Feb  2S 18,236.939  16.675,260  5,440,127  4.755,045 

We-:  ler'v  &  Seashore. b  Feb       272.244  265,444  dof  101 ,016  27,084 

Jan    1    to   Feb   28 552,254  529.854  def200.812  38,388 

Western  Maryland. a Jan       430,631  370,422       J/132, 522       1/129.171 

July   1   to  Jan  31 3,120,190      2,683,188   V\  ,007,678       2/845,969 

Wheeling  &  Lake  Erie. b. Fob       449,404  406,433  120.196  136.933 

July   1   to  Feb  28 4,014,053  3.758,142  1,365,407  1,112,843 

Wmsport  &  Xor  Br     a.Dec         12,962  13.789  2,532  1.924 

July   1   to  Dec  31 87,172  94,300  27,159  31,736 

Wisconsin  Central.b Jan       540,531         532,099         165,452  162,040 

July   1   to  Jan  31 4,347,834      4.184,621      1,613.885      1,546,386 

Wrightsvllle  ATennllle.bFeb      S18.355  S17.871  4,383  6,131 

July  1  to  Feb  28 sl53,293  S142.637  41,454  54,627 

Yazoo  &  Miss  Vail. a Feb       826,593  791,247  156,097  147.615 

July   1    to  Feb  2S 6,426,569  5,583,266  1,033,891  633.160 

a  Not  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

d  The  company  now  Includes  earnings  of  the  Denver  Enid  &  Gulf  RR.. 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  February  taxes  and  rentals  amounted  to  5189.354,  against  S199.259 
In  1906,  after  deducting  which,  net  for  February  1907  was  S2. 197, 145, 
against  s_  last  year.      From  Julv  1  to  Feb   28  1907  taxes  and  rentals 

?l  .004,1179,  against  $1,614,134  last  year. 

ft  For  February  1907  additional  Income  was  $6,006,  against  $5,903  in 
1906,  and  from  July  1  to  Feb.  28  was  $35,779  in  1907,  against  $38,500  In  '06. 

*  For  February  1907  additional  Income  was  $9,767,  aeainst  $7,200  in 
1906.  and  from  July  1  to  Feb.  28  was  $164,229  In  1907,  against  5121,091  in 
1906. 

o  Including  other  Income,  total  Income  (exclusive  of  results  of  coal 
companies)  for  February  Is  $490,407  in  1907,  against  $548,093  In  1906. 
and  for  period  from  July  1  to  February  2S  is  $9,640,641  in  1907,  against 
$8,986,181  In  1906.  Deductions  from  total  Income  for  additions  and 
provementa  were  $93,168  In  February  1907.  against  $23,218  In  1906, 
and  for  July  1  to  February  28  were  $1,355,904  In  1907,  against  $904,186 
last  year. 

n  These  figures  represent  30  %  of  gross  earnings. 

p  For  Feb.  1907  additional  Income  was  $3,244,  airalnst  $551;  and  from 
July  1  to  Feb.  28  was  $25,020  In  1907.  against  $15,256  last  year. 

s  Includes  $426  other  Income  for  Feb.  1907,  against  $430  In  1906.  and 
$3,002  from  July  1  to  Feb.  28  1907,  against  $3,6,56  last  year. 

V  For  January"  additional  Income  and  net  profits  from  coal,  &c. .  wei 
755  this  :■  ■  -.r.  against  $10:1.1154  |  ,  and  from  Julj    1  to  January  81 

were  $381,458  this  year,  against  $476,175  last  yeaF 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
al-o  report  charges  for  interesl  with  the  surplus  at. 

or  deficit  below  these  charg 

— Int..  Rentals,  &c. —  — Bal.  of  Xct  E'ngs. — 

.Tint         Previous  Current         Previous 

)'•                      Yi'ir.  V< 

Roads.                               $                     $  5                     $ 

Bangor*   \  .141  59.125        def4,318 

July  1   to  Peb  28  524,845         423.5  12         152,655         150 

Belle'  tral. Men  817 

Jan   1  to  Mch  31.  2.112 

Brldeeton  4  Saco  River. Feb  d<  I 

July  1    •  4..  4..  0.823 

Ccn' 

July  1   •  1.907.6 

Cbl,  .  !,        181.71  72.770    r! 

Jul. 
Copp' 

July  1  to  Jan  31  I  121.104         117.275 

Cornwall  A  Lebano  4  141 

July  1 

Denver  A  Rio  Grande... Feb  r7        837,716      ill  18. 732 

■iJuIy  1  7".,     2,775,838   dl 


i:, HlllS. 

Dulutb  So  Sh  a.-  \ti  Fob 

July    1    tO   Feb   28    

Georgia   Hit  .   Feb 


$ 

B6.6  11 
685.688 

051  .1132 


July  1   to  Feb  28    .....     0413,273 


Int.,  i;>  ntiiis.  dte,  Bal.  of  A 

( '    urr,  nt         Pn  Pious         ( •urrnit 
)  1  or.  1  >  or. 

$  5 

91 .0  11    cdel  IS  B  17 
708.803   mi,  m 

051  ,518  Xd<  1  1  1 ,513 

0414,844  £411 

02,niio         E34.169 

19.699         j- 15, 2 11 
160,198 

0.766 

3,833 

30.007 

9.9  r; 

70.572 

888,765 
!  ,940 ,950 


148,500 

,196,000 


Hocking   Valley Feb  66 

July   1   to   Feb  28            .  507,201 

Kanawha  &  Michigan... Feb  20,409 

July    1    tO   Feb   28    173.730 

Manistee  A  Northeastern  Jan  8,865 

Maryland  &  Penna         -Feb  1 ,008 

July    1    tO    Feb   28 38.073 

Mineral    Range.       -     Feb  9.947 

July    1    tO    Feb   28. 79.01'  ' 

Mo  Kansas  A  Texas  ...Feb  430,974 

Julj   1  to  Feb  28 3,33:1.700     2 

NashChattAStL   .    ..Feb  119.017 

July   1   to  Feb  28 1,195,431      1 

Nevada  Cal  A  Oregon.     Feb  3,302           2.69.8 

July    1    to   Feb   28 25,873            20.333 

N  Y  Out   &  West.. Feb  73.831             69,529 

July   1   to  Feb  28 593,484         504,192 

Norfolk  A  Western.    ...Feb  402.206        347,540 

July    1    to   Fob  2S 3,076,874      2,707,295 

Reading Feb  890.500         867,882 

July    1    to    Feb    28 7,124,000     6,943,052 

Rio  Grande  Junction Jan  8,333             8,333 

Deo    1    to   Jan   31 10,666            16,666 

Rio  Grande  Southern..  .Feb  17,066           17,733 

July   1    to   Feb  28 142,744          143,880 

St  Jos  A  Grand  Island.. .Feb  21.033          21,434 

July    1    to   Feb   28 163,703          167,342 

Seaboard  Air  Line Feb  335,529       304,411 


1  ,995 

10,291 

8.378 

£31  ,044 

2,88  1 
2,913,787 

78,54 1 

430.170 

£6,131 
1  336 

29,865 
1,164,085 

166  258 

l,:,,. 

325,812 

5.4.',- 

10,891 

25,208 

£def3,773 

£31  ,350 

38,291 

308.082 

zdf.63,333 


July  1    to   Feb  28 2,599,918   2,39,1.939  £df.402,569 


Texas  Central Feb 

July  1  to  Feb  28 

Toledo  &  Ohio  Central.  .Feb 
July  1  to  Feb  28 

Toledo  Peoria  &  Western  Feb 
July  1  to  Feb  28 


2,583 

20,664 

36.962 

2  95,485 

24,433 
193,119 


2,583 
20.664 
38,418 

309,740 
23,422 

183,477 


19.210 
286,665 

228,753 

Z742.799 

dof. 4, 073 

0.210 


et  r.'ngs. — 
/'/,  pious 
\  1  nr. 
$ 

rdel  19,716 

rdcM  4.689 

127 

6201,776 

El  31  .123 

I  1  ,363,040 

M'8,4  20 

CZ  18,308 

19,687 

17,104 

(2.202 

£81  .048 

dl  f.92,249 

l  ,227,300 

89,268 

5  13.252 

rl.262 

J  5  1.1  57 

4,480 
877.305 

565,508 

1.780,989 

493.772 

6,688.158 

6,002 

14.442 

J-4.623 

136.627 

7,388 

191,715 

£106.347 
£819.471 

19.998 

253.593 

,,718 

Z523.675 

def.2.352 
23,802 


a  Charges  here  Include  road  rental  (paid  by  lessee)  and  other  deductions. 

b  Included  In  the  fixed  charges  are  expenditures  for  renewals,  additions. 
."id  Improvements  amounting  to  $70,940  for  February,  against  $151,479 
in  1906,  and  to  $783,370  from  July  1  to  Feb.  28  1907,  against  51,235,736 

last  \  ear. 

d  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

x  After  allowing  for  other  income  received. 

Miscellaneous  Companies. 


Gross  Earnings 

Current        Previous 


Year. 

<  Companies.  5 

Buffalo  Gas  Co Feb  

Oct   1   to   Feb  28 

Cumb  Tel  A  Tel  Co. b--- Mch  474,980 

Jan   1   to  Mch  31 1,440,551 

EdisonEllllCo  (Brockton)  aFeb       15,307 

Jan   1    to   Feb  28 34,380 

Fall  River  (las  Works.a-Feb  29,467 

Jan   1   to   Feb   28 67,719 

Houghton  Co  ElLtCo.a-.Feb  23,054 

Jan   1   to  Feb  28 50,906 

Hudson  Kiv  Kl  Pow  Co.. Jan  96,892 

Keystone  Telephone  Co. aFeb  82,687 

July   1   to  Feb  28 647,085 

Lowell  El  Lt  Corp. a Feb  25,985 

Jan    1    to   Feb   28 54,732 

'/Mexican  Lt  &  Pow  Co. Mch  367,059 

Minn  Gen  Elect  Co. a Feb  79,448 

Jan    1    to   Feb   28 103,715 

Pacific  Coast Feb  539,493 

July  1  to  Feb  28 4.746,031 

Pittsburgh  Coal  Co Feb  

Jan  1   to  Feb  28 

Pocahontas  Collieries Feb     

Jan   1   to   Feb  28 

Tacoma  Gas  Light  Co... Feb 
June  1  to  Feb  28 

1     S  Telephone  Co Jan 

Victor  Fuel  Co.b Feb 

July  1   to   Feb  28 1,660,717 

Wllkes-Barre  GasAEI  Co- 
Jan   1  to  Mch  31 1 

Wyom  Vail  Gas  &  Elec.Feb 
Jan   1   to  Feb  28 


Year. 
$ 


432,206 
1.301,834 

14,285 
30.705 

26,007 
59,559 

19,888 
45,248 

76,038 

67,533 

535,043 

24,099 
50.058 

285,569 

71.250 

145,091 

443,855 
4.428.974 


14.761 

111,726 

32,946 

220,949 


i  1.7S7 


10.848 

86,457 

30,747 

246,594 

1.375,989 

88,084 
11,146 
24,070 


A  el  Earnings 

Current        Previous 

Year.              Year. 

$                      5 

28,031 
163.813 

28,209 
172,905 

188,52  1 
558,375 

163,773 
510,338 

5,845 

14,272 

4.302 
10,607 

7,112 
23,711 

9,09a 

22,781 

13,036 

29,287 

10,038 
25,394 

46,1153 

40,218 

41,519 
298,080 

30,897 
242,705 

11,680 
23,333 

10,912 

21,182 

218,407 

74.144 

38  ,8  4  2 
80,641 

39.454 
80.311 

101,887 
993,092 

71,455 
990.871 

331,184 

705.829 

309,178 
047,17  2 

17,784 
37,492 

26,221 
54,341 

7.05  1 
5  2,772 

5.25  6 
33,733 

21,520 

19,010 

52,317 
391.304 

60.582 
308,912 

55.090 

1 :  ,633 

6,69  > 
16.215 

3.094 
7,886 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b.N  iga  here  given  are  1  ducting  taxes. 

g  These  results  arc  in  Mexican  currency. 


Miscellaneous  Companies. 


Companies. 

Cum  b  Tel  &  Tel  Co Mch 

Jan    1   to  Mch  31 

onElIHCo(Brockton)Feb 



!  ,  I, 

Jan    1    to  Fi  b  28    

01    Co  El  LI  ■ 

Jan     1     tO 

I  El  Lt  Corp  Feb 

1    to  1  eh  28 

Minn  <;,  n  El  Co 

2- 

Pocn!  !• 

I     tO     1  ■  !,     - 

Jan 
el  Co 

July  1    l,. 


{ill . .  Jli  nlals.  &C. — 
Current  Pr. 

Year.  Year. 

5  $ 


nal.  of  Xci  E'ngs. — 

(  'urn  nt  !•'.  rlmis 

Year.  )  1  or. 

$  $ 


37.707 
118.8 

,035 
96.630 

150.814 
439 

113,708 

6B8 

1  ,458 

12,876 

9.149 

1  18 

1 ,387 

10  1 

J  .21 7 
21  ,394 

2    1  • 
375 

2,1 

•  IS 

24 

21.01  :t 

1  ,0 
2,2 

1.172 

21 .102 

10,222 

19,710 

27,, 

18. 10O 

20 

• 

128 

102 

2  i" 

1 
1,044 

MOT 

570 

^12 

1  ,066 

21  ,12:i 

13,9 

18,017 

124 

'/  In,  hid'  s  sinking  fund  and]  e  dividend 

1  An- 1  allowing  :  red. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Nome  of 
BOOd. 


i, us,  i  Qross  Earnings. 


\Jan.   1    to  latest  dale. 


Week  or 

Month. 


Albany  &  Hud 
oAmerlcan  Rys<  lo 
cAur  Elgin  &  Chic  i(y 

Blngliamton  Ry 

Minn   Rv  I.t  &  Powei 
I  St  Ry 
Burlington  (V 
Oape 

Cent i  i  ac 

Charl  Con  Ry  Gal&El 
Chli  ago  &  Mil'.' 
dChlcii'  o  &  ( lal 
Clevi    Palm  •■  llle  &  i 
Cleve  Southw  &  ( !o] 

Dallas  !  lee  i  lOl  p'n 

Detroit  .]:,<  in 
/  Detroit   United  Ry. 
Duluth  Street  Ry... 
It  Louis  &  Sub. 

i.l  Paso  Electric 

Ft  Wayne  ft  v, 

Valley  Traction... 
Galveston  Electric  Co 
Hartf  &  Spring  St  Rj 
Havana  Electric  Ry. 
Honoliilu  Rapid  Tr  <v 

Land   Co 

Houghton  Co  St  Ry 
Houston  I  lectrlc  Co. 
Illinois  Traction  Co_. 
Indlanap  Col  &  South 
Jackson  Consol  Trac. 
Jacksonville  I'iec  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  Elec  Rj 
Lex&  Inter  Rys  Co.  . 
Madlson  &  Int  Trac. 
Manila  l.'lecR&L  Corp 
Met  West  Side  Elev_. 
Mllw  Elcc  Ry  &  Lt  Co 
MUw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry.. 
Nashville  Ry  &  Light 
N  J  &H  RRy&Fy  Co! 
N  O  Ry  &  Light  Co. . 
Nor  Ohio  Trac  &  Lt_. 
Nor  Texas  Trac  Co.. 
Norf  &  Portsm  Tr  Co; 
Northwestern  Elev__ 
Oklahoma  City  Ry_. 
Peeksklll  Light  &  RR 
Pitts  M'K  &  Green.. 

Portland  Rys  Co 

Puget  Sound  1  lee  Ry 
Rockford  &  interurb 
St  Joseph  ( Mo)  Ry  Lt 

Heat  &  Power  Co.. 
Savannah  Electric  Co 
South  Side  Elevated . 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co.. 
Terre  Haute  T  &  L  Co 
Toledo  Rys  &  Light. 

Toronto  Railway 

Trl-Clty  Ry  &  Lt  Co. 
Twin  City  Rapid  Tran 
United  RR  of  S  F.  .  . 
United  Ry«  of  Bait.. 
United  Rys  of  St  L.. 
Wash  Alex  ft  Ut  Ver. 
Whatcom  Co  Ry  &  Lt 


1  ii  i  ember 

b 

February  . 

I'ebi  ll 

b 

Febi  ua 

ry    . 

uary  . 

■i 

b . 

February 

March 

March 

March 

Januai 
ls1  \vk  Apr 
1st  wlc  Apr 
2d  wlc  Apr 

I 

February    . 

Februa 

February  . 

Wlc  Apr  14 

uary  . 

uary 
February   . 
February  . 
December 
February  . 
February*. 
February  . 
Decern  her 
February  . 

March 

March 

March 

February  . 
February  . 
Wk  Apr  6 
February  . 

March  . 

February  . 
February  . 
January  .. 
January  .. 

March 

February  . 
February  . 
December  _ 
January  .. 
February  . 
February  . 


Current    Previous]   Current 
Year.        Year.  Year. 


lous 
1  ear. 


March 

February  _ 

March 

March 

February  . 
February  . 
February  . 
Wk  Apr  13 
December 
1st  wk  Apr 
February  . 
December 

March 

December 
February  . 


* 

27.121 

227,1  1  1 

86,0  in 

2D  229 

18  i,082 

5,485 

6,    I 

15,927 

56,903 

56,135 

52,777 

73.910 

18,585 

51,374 

87,324 

5,987 

109,952 

15,724 

36,559 

83.340 

23.437 

9 . 1  66 

32,648 

29.702 

15,205 

45,278 

262,363 

21  .087 
9823 

30,000 

423,509 

70,8  15 

35,207 

11,780 

78,000 

239,925 

277,271 

48,007 

63,094 

109,498 

30,598 

535,338 

116,858 

74,953 

147,789 

138,483 

1 <1  .005 

10,957 

13.1145 

127.584 

105,77o 

37,365 

66.820 

43.947 

155,350 

102,087 

38,692 

69,081 

153,744 

03,828 

157,239 

109,389 

ft509,504 

903,145 

18,459 
25,707 


S 

196,000 

75.01 1 

19,364 

l  19,440 

1 

6.201 

17.022 

50,528 

36,593 

74.145 
15,4  iO 
42,321 

78,327 


97,540 

14,326 

148,715 

27,797 

71,951 

18.; :ioo 

9,140 

23.955 

20.911 
13,676 
39,269 

212.272 
[9,13 
9,055 

22,371 

380,751 

66.560 

3(1,50!) 

9,378 

72,500 

214,102 

254,512 

40.804 

52,566 

97,232 

24,497 

506,508 

106,472, 

53.535 

123, 831 

131,989! 

8,916 

9,133 

13.879 

125,617 

87,760 

32/585 

65,406 
45,821 

147.972 
87,702 
35,872 
54,902 

142,811 
54,203 

144,535 
97,709 

563,906 


630,701 
175,832 

42.308 
537,129 

1  1  ,680 
8,317 

35.001 
160 

•..147 
1  15,408 
213.009 

52,073 
M 

87.324 

t>60,334 

1.517,539 

207,068 

47  1 

73,602 

174,518 
18,985 
19,737 

496,884 

58,083 

31.149 

9  i,371 

541 ,44 

240. OM 

19,427 

61  .7  ■■'.:'. 

902,530 

866.070 

75,032 

34,176 

229.0IMI 

688,900 

582,262 

102,074 

23~2~443 

81,800 

1,076,992 

242.049 

74,953 

147,789 

399,671 

28,912 

23,596 

211.176 

127,584 


78,814 

198,230 
89,389 
433,118 
289,636 
82,686 
145,552 
324,428 


790,838 
20.528 
20,405 


1,462,704 

ftl,047,498 

0,579.82' 

2,494,102 

27:(.2«i 

54,770 


574,532 
i,869 

39  .835 

•13  0,164 

l  l  ,137 

37,522 
1  1  >,890 

'..147 
80,030 
21! 

45,238 
128 

78.327 

I    3  '.'(",881 

11)1  .200 

,.725 

55,143 

152.090 
37,050 
18,  13  l 

437 

54,870 

' 

449,320 

210,   59 

18.S00 

47,284 

814,081 

788.268 

08,316 

26,687 

22  1,880 

605.026 

530,533 

85,050 

203.164 

70,471 

1,005,086 

221,440 

53,535 

123.831 

374,856 

18.273 

19,343 

182.630 

125.617 


67,981 

192,198 
95.439 
424.309 
252,130 
73,711 
114,733 
301,864 


1,300,886 
1,164,110 
6  023.698 
2,286,290 
251  .043 
44,376 


a  Figures  for  the  month  in  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1900.  b  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line.  /  Now  In- 
cludes Rapid  Ry.  Syst.,  Sandwich  Windsor  &  Amherstburg  Ry.  and  Detroit 
Monroe  &  Toledo  Short  Line  Ry.  h  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  20  to 
Sept.  5  1906. 

Street  Railway  Net  Earnings. — The  follow'ng  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  March  30  1907.  The 
next  will  appear  in  the  issue  of  April  27  1907. 


Roads. 

Brock&Plym'thStRy   a    Feb 

Jan   1   to  Feb   28 

Cape  Breton  El  Co. a... Feb 
Jan  1   to  Feb  28 

Central  Penn  Tr  Co Mch 

Jan  1  to  Mch  31 

Charleston  Cons  Ry  Co.. Mch 

ClevPainesv&East'n.a.-Mch 
Jan  1   to  Mch  31 

Clev  Southw   &  Col Mch 

Jan  1  to  Mch  31 

East  St  L  &  Suburban . .  .Mch 
Jan  1  to  Mch  31... 

El  Paso  Elect  Co. a Feb 

Jan   1   to  Feb  28.. 

Galveston  Elec  Co.a Feb 

Jan   1   to  Feb  28 

Houghton  Co  St  Ry.a.-Feb 
Jan   1   to   Feb   28 

Houston  Elect  Co.a Feb 

nl   to  Feb  28... 

Jackson  Consol  Tr  Co Feb 

7  1  to  Feb  28 

Jacksonville  Elec  Co.a.-Feb 

Jan   1   to   Feb  28. 

Puget  Sound  El  Ry.a.-Feb 

Savannah  Elect  Co.a Feb 

Jan   1   to  Feb  28.. 

Schenectady  Ry.b — 

Jan     1  to  Mch  31.. 

July  1  to  Mch  31... 
Syracuse  Rap  Tr  Co Mch 

Jan  1  to  Mch  31  .. 
Tampa  Elec  Co.a Fib 

Jan   1   to  Feb  28-. 


Gross  Earn  as 

Current  .     Previous 
Year.             Year. 

S                      $ 

Net  Earnings 

Current        Previous 

Year.             Year. 

5                    $ 

5,485 
11,680 

5,401 
11,137 

14 
375 

230 
178 

15,927 
35,661 

17.022 
37,522 

3,549 
9,440 

5,94:) 
13,320 

56, 
160,972 

50,528 
145,890 

10,644 
18,681 

678 
6,709 

56,133 

51,841 

19,006 

20,008 

18,585 

52,073 

15,450 
45,238 

8,638 

21,933 

5,581 

17,053 

51,374 
145,639 

42.321 
128,606 

20,682 
56,520 

15,010 
40,765 

165,411 
474,559 

148,715 
425.725 

76.885 

214,697 

71,3  70 
206,398 

36,559 
73.602 

27,797 
55.143 

14,933 

9,200 
16.854 

23,137 
48,985 

.300 
37,650 

8,034 

17,042 

4,594 

9,977 

15,205 
31,149 

13,670 
28,508 

1,962 
2,209 

1,001 
2.4S6 

45,278 

95,371 

,269 

82,346 

14,232 
31  ,0 

11,458 
24,398 

9,323 
125,566 

112,007 

50,006 

3,121 

43,242 

30,006 
61,733 

22,371 

47,284 

9,817 

20,102 

7,047 
18,023 

105,775 

87,766 

30,652 

20,345 

43,947 
89,389 

45,821 

15,724 
30,553 

16,574 
34,329 

230,056 
768,492 

192.187 
039.899 

47,502 
237.42s 

51,202 
1.324 

102 

289,636 

87,762 
25  2,130 

4  5,089 
127 

37,398 
107, S2G 

38,692 
82.6S6 

35.872 
73,711 

9.317 
22, 

10,550 
33,980 

Gross  Earn  as Net  Earnings 

Cum  nl  Previous  Current  Previous 

Year.  Year.  r.  ear. 

Roads.                                i  J  $  i 

Saute  Tr  Co.a Feb       60,081  54,902  23,700  18,706 

.l.in    1    tO    Feb    28 145.552  114.733  49,  39 

Un  Rys  of  St  Louls.a-.Mch       905,115  790 

Jan    1    to   Mch   51. 2,494,162  2,286,290  771,5  00  811 

Whatcom  Co  Ry&LtCo  a  Feb        25.707  20,; 

I)    28 54.770  44,370  21,121  !   217 

a  Net  earnings  here  given  are  after  deducting  t; 

b  Net  earnings  here  given  are  beta  1  d<  ducting  t 

Interest  Charges  and  Surplus. 

—Int..  Rentals.  &c. —  — Bal.  of  NetE'ngs.— 

Current  Previous  >>us 

Year.  Year.  or.  ,-r. 

Roads.                              $  J  S  J 

Brook  &  Plym'th  St  Ry.Feb          1 ,795  di  fl  .028 

11    1    to    Feb   28 ,27  9  def3,152  d<  I 

1     p    Breton  3 II  c  ■  So   .    .Feb          4,2  ;77  def70l 

Jan   1    to    Fi  I,   28 8,5  8,772 

Charleston  Cons  Ry  Co. -Mch          13,517        12,907  5,-;  7.041 

Clev  Palnesv  &  East'n.. Mch          7,213  12  1.425  defi,261 

1    1    to   Mch  31 21.'  20,199  .'2,546 

FI  Paso  Elect  Co I                        .04  3.7  2.'  5.502 

ran                 eb  28 '32  7,  901  9.347 

'on   Elect  Co Feb           4,;  4,107  3,81  427 

Jan    1    to    Feb    28         ...             8,334  8,334  8,708  1,643 

Houghton  Co  St  Ry  Co..                       76  3,824  def  1,914  del 

Jan  1   to  Feb  28 7-  7,722  ;  di  5,236 

Houston  Elect  Co Feb             8,021  7,729  6.211  5,729 

Jan   1    to   Feb   28 15,  15,902  15,282 

Jackson  Consol  Tr  Co...  Feb                >06  2,796  333 

May  1   to  Feb  28 29,141  27.742  20,925  15,500 

Jacksonville    Elect    Co.-Feb            3,475  3,325  0.342  4.323 

Jan    1    to   Feb   28 6,950  6,650  13.152  11,373 

Puget  Sound  Elect  By.. Feb        29,552  23,800  1,100  def3,455 

Savannah  Elect  Co Feb         11,335  10,904  4,389  5,670 

Jan    1    to   Feb   28 23.022  21.808  7,531  12.521 

Schenectady  Ry — 

Jan     1  to  Mch  31 29,881  55.050  Z19.014  zdef.3.179 

July    1  to  Mch  31.. 109.133  155.309  X133.984  z97,5s! 

Syracuse  Rap  Tr  Co Mch         25,185  22.386  X19.958  2:15,470 

Jan   1   to  Mch   31 74.904  66,236  252,641  Z43.090 

Tampa   Elect   Co Feb               994  Nil  s.323  16,550 

Jan  1   to  Feb  28 1,954  Nil  20,204  33.980 

Terre  Haute  Tr  Co Feb         15,207  12,632  8.499  6,074 

Jan  1   to  Feb  28 30,051  23,049  19.802  16,338 

Un  Ry?  of  St  Louis Mch       230,868  231,475  76,030  38.034 

Jan  1  to  Mch  31 693,733  695,521  77.833  115,031 

Whatcom  Co  Ry&LtCo.Feb           6.198  3,904  3.835  983 

Jan  1   to   Feb  28 12,412  7.808  10.709  4.409 

x  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  were  published  in  last  week's  "Chronicle." 
The  other  reports  cited  since  the  last  editions  of  the  "Railway 
and  Industrial"  and  "Street  Railway"  sections  were  shown 
in  the  index  last  week. 

Railroads —  Page. ',      Industrials — (Concluded.)         Page. 

Chicago  Indiana  &  Southern 865  ,  Philadelphia  Electric 871 

Long  Island 865  .  Rubber  Goods  Manufacturing 866 

Michigan  Central 864,  874   Union  Bag  &  Paper 866 

N.  Y.  Central  &  Hudson  Riv.864,  872  |      Street  Railways — 

Industrials —  New  Orleans  Railway  &  Light 868 

American  Grass  Twine 867   United  Rys.  &  Elec.  Co.  of  Bait.. 869 

Ingersoll-Rand 867 

New  York  Central  &  Hudson  River  Railroad. 

{Combined  Results  of  Allied  Lines  for  Calendar   Years   1904 

to  1906.) 
The  following  statement  has  been  compiled  showing  the 
combined  results  of  the  allied  lines  for  the  calendar  years 
1903  to  1906,  both  inclusive.     See  also  statistics  of  operations 
in  editorial  remarks  on  a  preceding  page. 

COMPANIES  INCLUDED. 

N.  Y.  Central  &  Hudson  River  RR.  Indiana  Harbor  RR. 

Dunkirk  Allegheny  Val.  &  Pitts.  RR.  Cleve.  Cln.  Chic.  &  St.  Louis  Ry. 

Lake  Shore  &  Michigan  Southern  Ry.  Peoria  &  Eastern  Ry. 

Lake  Erie  Alliance  &  Wheeling  RR.  Cincinnati  Northern  RR. 

Michigan  Central  RR.  N   w  York  Chicago  &  St.  Louis  RR. 

Lake  El  le  &  Western  RR.  Pittsburgh  &  Lake  Erie  RR. 

Chicago  Indiana  &  Southern  RR.  Rutland  RR. 

ROAD   MILEAGE. 

1906.  1905.  1904. 

Lines  owned  (corporate) 6,348.80  6,247.03  5,836.87 

Lines  controlled  through  ownership  of  stk.       747.22  680.65  652.35 

Lines  leased  or  operated  under  conti act 4,583.20  4,647.93  4,388.95 

Lines  operated  under  trackage  rights 480.34  453.12  305.14 

Total  miles  operated 12,159.56     12.028.73      11.183.31 

S  UMMA  RYOF  FIN  A  NCIAL  TEA  NSACTIONS  AFFECTING  INCO  \ 

1906.                 1905.  1904.                 1903. 

Miles  operated 12,159.56        12,028.73  11.183.31        11,163.09 

Earnings—                              S                       S  $                       S 

Freight 152,124,382  139.483,818  123.909,934   127,356.593 

Passenger 55.973,759     50,614,828  48,274,238     47,538.300 

Express 6,195,498        5,S63.6S5  5,252,880        5,222,924 

Mails 6,901,308        6,600,024  6,198,368        5,844,751 

Rentals 3,595,867        3,366,830  3,180,808        2,9SS,959 

Miscellaneous 800,686           798,947  458,301            650,959 

Totals 225,591,500  206.728,132  187,274.529  189.602,486 

Expenses—                           (69.76%)  (68.91%)  (58.97%)  (6s.. 

Malnt.  ofwayandStniC-    27,723.909  25,160,133  23,007,635  23,183,439 

Maintenance  of  equip...   34,169,593  30.674,007  25.440,016  25,808. 

Conduct,  transportation  90.410.903  81,876,044  76,675,096  76,892 

General  expenses 5,074,026  4,751,902  4,047,098  3,S15,999 

Totals ..157,378.431  142,462,146  129,169,845  129,700,333 

Additions.  &c. — 

New  construction 8.441,720  8,121,46S  6,211,340  7,606,637 

New  equipment 4,153,721  5,584,401  4,310,443  3,461,731 

Total  expenses 169,973, S72   156,168,015   139,691,628   140.768,701 

Net   earnings 55,617,629      50,560,117      47,582,901      48,833.785 

Other  income 12,711,817      10,764,012        9,452,519        7,722,100 

Grosslncome 68,329,446     61,324,129     57,035,420     56,555,885 


Aimi.  'JO  1907. j 
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F  s  —  $ 

Bond  Interest 20.554.463 

.    .    12.3 

8    ;  12.170 

I" 
.    18.0 


1.218 


18.47 

1  1  .80S 


s.  117 


6,969^012        l  5  18.882        2.81 

Surplus  Ifl   100 

Surplus  tor  the  J  (8,989,012 

icount  of  special  Improvem  nl   Funds, 
•  S 


I8,t 
2,78  ■ 


tout  carried  to  the  credit  of  p  oflt  and  loss  .81,637.628     $1,723 

•  ;;  w.  i.v<  /■:  SHI  BBR  31. 


19  ■ 

ad  equipment $662,216, 118  5007.797.330 

Advances    to    leased    lines    and 

o:                 i   ales 17,489,357  35,140 

2    1,153,130  289,611 

.    ...           3.044,100  -i.lli 

17,418.041  14.503 

17.424.790  1 

ble 15.133.122  16 

24.398.004  22.043.274 

Oth                                 A            ...         28,611.152  20,762.877 

_.$1.0S4,889,014  $972,875,232 


19 

2  1 6 
8 

1  l 

11 


,047,297 
,072.109 


J    

non. $355 

. 52 

Funded  debt 534 

Is  &  morl  ite. 



Traffic  balances  p  ivable ."> 

Loans  and  bills  payable 14 

Other  current  liabilities,  &c 39 

Profit  and  loss 53 


,726 
,431 

15  > 
.414 
,201 
,855 

558 
,482 


,600 
,100 

.072 
,000 

.7.-.1 
,407) 
,435 

.347) 


S294.689.063' 

47,431,100 

188,45  1,673 

24,047,574 
7,526.743 
15,56 1 ,55  i 
42,417,499 
52,647,029 


27.:;  i 

$901,059,104 

$826,81 

460,481 
172 

1 5 .  B 

17.328 

45*,4  92"23o 
49,681,642 


Total.. 


$1,084,889,014  $972,875,232  $901,059,104 

I  Debit  balance.— v.  84,  p.  872,  864 


Cleveland   Cincinnati   Chicago    &    St.   Louis   Railway. 

{Report  for  Fiscal   Year  ending  Dec.  31   1906.) 
On  pages  (.)  ;7  to  939  inclusive  is  published  the  report  al 

length,  signed  by  Mr.  W.  II.  Newman.  President;  also  the 
balance  sheet  and  comparative  tables  of  traffic,  equipment, 
&C,  and  the  income  account  of  the  Peoria  &  Eastern  Ry. 

OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated . 

Tons  of  freight  carried. 


1900. 

1. 983. 28 

IS.  149, 086 


1905. 

1.983.42 

16.673,876 


1901. 
1,891.02 
14.771,27: 


Tons  carried  one  mile 2,769,222,527   2,465,708,374   2,131 ,9  13.327 


Average  receipts  per  tan  per  m.  ,592  cts. 

Freight  earn,  per  train  mile $2.33 

Average  number  tons  revenue 

freight  per  train  mile 394 

Average  number  tons  (Including 

company's    p      train  mile 429 

Freight  earn,  per  mile  of  road..  $7,908 

No.  of  passengers  carried 6,225,337 

Xo.  of  passengers  carried  1  mile  357.434,713 

Average  pass,  per  train  mile 49 

Aver,  receipts  per  pass,  per  mile  1 .910  cts. 

Earnings — 

From  freight $15,683,733 

From  passengers 6,963,864 

From  express. 646,767 

From  mails 782.577 

From  rentals 487 .727 

From  miscellaneous 30,248 


.598  cts. 
$2.09 

349 

376 

57,205 

5,989,534 

328,227,823 

48 

1.903  cts. 

$14,291,108 

6  379.056 

613,966 

787,297 

413,610 

32,720 


.620  ctS. 
$2.03 

327 

348 

$7,094 

6,271,669 

410,927.141 

61 

1.781  Cts. 

$13,015,507 
7,452,558 

.-,01,062 
771 

336,047 
386 


Total 

Expenses  — 

For  malnt.  of  way  and  struc 

For  maintenance  of  equipment. 
For  conducting  transportation  . 
For  general  expenses 


524,594.916        522.517,763       522,141,110 


S3.2S6.477 
3,573.927 
11,008 

•V.3,680 


$2,999,105 

3,390,675 

9,989,670 

499,896 


Total. 

uc.  (add.,  betl 
New  equipment  (additions) 

Total  expenses- 

Per  cent  expenses  to  earnings.. 

Net  earnings 

Dividends,  Interest,  &c 


$18,432,713       $16,879,345 


Gross  Income 

Deduct — 

Interest  on  funded  debt 

Taxes  on  real  estate 

Taxes  on  gross  earnings 

RR.  commissioners'  assessm'ts. 

Use  Joint  facilities 

tals  of  other  property 

ellancous  Interest  _ 

Preferred  dividend                   ... 
Common  dividend-  


Total . 
Surplus. 


$18,432,713 
(74.9 
$6,162,203 

-OS. 569 

$6,370,772 

52,946.801 
752.586 
78 

1  ,o.,2 
.080 
1,214 

242.:;  14 

1,51  1  .7:,  1 

$6,317,719 
$53 


$16,879,345 

(74.96  "o) 

$5,638,418 

241.477 

$5,879,895 

$2,865,299 

671.408 

070 

1,018 

209,740 

80,328 

111 

499,925 
1,32 

$5,838,344 

$41 


52,730,943 

9, 625. 515 
456,908 

515,895,602 
234.942 

516.131.113 
(71    . 
56,009.997 
1,217 

56,294,214 

52.736.340 

610,174 

67.424 

1  ,009 

157,808 

1,119,612 

55.534.915 

575' 


CONDENSED  GESERAL  BALANCE  SHEET  DEC.   31. 


Assets—  $ 

Cost  of  road  and 

.  pment... : 

•  other  cos.     1  I 
Advances 

V  supplies.     1,4 

■ 

lis  rec 

tile 
tra 


1905. 
$ 

101.992 
1.433 


I    ■■Alilies— 
Common  stock. 

•   (see 
•Ry.  <fc  Ind" 

... 


40.000 

- 


ages  *supp.. 
■  lis  pay 

•rued. 

- 
: 


s 


40/ 


S 


...     .' 


: 


-.   - 


New  York  Chicago  &  St.  Louis  RR. 
Year  t 
President  W.  11 .  <  lannifi  says  in  sul  i 

/ 1  |  rtMd  but  \ 

P    o\  Idlllg  fOl 

i  pui  poses  ol  the  co  ipa 

Results. 

10.82  ■„.    and  the   : 

i  Kpensi  s  "i  operation  Increased  $ 
compared  with  lasi   year.      I'ln 

.    „  di\  ld(  ml  upon  the  first  . 

upon  the  second  preferred  b 

authorized  a  deduction  ol  I  d  fund  foi   new  equipment 

and  betterments. 

nitils  nrul  Arftlltm  (or  addl- 

i  to  equipment  and  imp 
i  ur,  $632,889. 
riie  special  Improvement  fun 
bicn  there  was  added  d  the  yea 

112,676.     The  expenditures  there!  .  -.o.s 

bridge   renewals.   $346,854;     ballast,   $66,723:     n<  v. 
new  equipment,  8411,557; 
available,  Si.253.s68. 
The  additions  to  property  charged  to  cost  of  road  and  equipment  aggre- 
gate   $847,524,   as   follows:     Improvements   In    ya  d    i 
$91704;   second  track,  $239,761;   additional  shop  facilities,  $56,460 
at  Cleveland  for  additional  yard  facilities,  S7o.. '(74:    new  equipment,  600 
gondola  ears,  $350,776;    and  appliances  for  additional  ai 
St  ruction,  $25,871;    expenses  in  connection  with 


OPERATIONS  AND  FISCAL  RESULTS. 


1900. 


523 

778.97S 

87.151.577 

1.58  cts. 

51.27 

7,164.166 

1585208309 

0.520  cts. 

$ 
1.388.000 
8.350,148 
164,001 


Miles  operated 

Opt  rations — ■ 

tigers  carried 

Pass,  carried  one  mile.. 
It  ite  per  piss,  per  mile. 

i  per  pass,  train  m. 
Revenue  freight  (tons).. 
Rev  freight  (tons)  1  m_. 

Rate  per  ton  per  mile 

E  irnlngs — 

ngers . 

Freight 

.Mall,  express,  &c 

Total  earnings 

Expenses — 

Malnt.  of  way,  &c 1,176,269 

Malnt  of  equipment 1 .044 ,540 

Conducting  transport'n.  4,574,215 

General -.  151,785 

New  construction 308,301 

New  equipment 324,588 

Total  expenses 7.579,698 

Per  cent  exp.  to  earn (76.55) 

Net  earnings 2,322.511 

Other  Income 47 ,807 


1905. 

5  23 

1  ,0  10,64  3 

91  ,086,568 

1.56  els 

$1.28 

5,800,4s  I 

1  151118925 

0.513  CtS. 

$ 
1,437,616 
7,534.856 
136. 25S 


1904. 
523 

895,568 

83.970.278 

1 .57  cts. 

51.23 

5.147,411 

1374574283 

0.516  CtS. 

5 
1,3.'I6,S34 
7,152,631 
155,909 


1903. 
523 

7  ,7,719 

83,835,4  91 

1.63  Ct    . 

51.25 

4,800.835 

.6766 

17  cts. 

$ 

1,380,734 

6,902,380 

165,205 


9,902,209        9,108,730        8.645,374        8.448.319 


822.272 

1.197,262 

4,328,013 

135.462 

448,081 

89,260 

7,020,350 
(77.07) 

2,088.380 
30.716 


901,180 
952,266 
4,191,286 
118.947 
314,597 
359,870 

6.838,147 
(79.10) 

1,807,228 
33,156 


893,970 

810.897 

4,210,435 

116.916 

200.572 
385,000 

6.677.799 

(79.04) 

1,770,520 

50,709 


Total - 

P.ii/rnents — 

Interest  on  bonds . 

Equipment  payments. 
5  %  dlv.  on  1st  pref.  stk. 


2,370,318        2,119,096        1,842,384        1.821,229 


776.720 
166,106 
250,000 


777,000 
170,057 
250,000 


777.000 
172,460 
250.000 


777,000 
176,737 
250.000 


Dlv.  on  2d  pref.  stock.  (4  %)440,000(3%)330,000(3%)330, 000(3  %)33O,000 

Paxes    280,773  270,598  258,463  263.243 

Sinking  fund  1st  M.  bds.  28.000        

Miscellaneous 31.017  31,078  15,544        


Total 

Balance,  surplus- 


1,944,616 
397,702 


1,828,733 
290,303 


1,803,467 
38,917 


1,796.980 
24.249 


GENERAL  BALANCE  SHEET  DECEMBER  31. 


Assets  — 

Cost  of  road 40 

Cost o( equipment.  4 
Materials  and  fuel. 
nd. cash 
with  fin.  agents 

and  In  transit 1 

Bills  receivable 

Its.  A:C 

ianles.. 
p.  o.  Dep  irtment. 

accounts 1 

use. 


1906. 

$ 
,557.030 
,097.493 
513.580 


1905. 
S 

46.086.158 
3,720.847 

303.303 


,125  947 

1.050 


880,477 
17,057 


1.832.349 
1.722 

703.070 

11. OSS 


1906. 
Liabilities —  S 

Stock  (sec  "Ry.  & 

Ind  "  Section)    .30,000,000 

Funded  d<  bl 19.397,000 

hers..       7 

Unpaid  pay-rolls.,  .'ill. 7  15 

bal.  pay. . .  2 

Ihnpt.fund.  6 

Int.  due  -not  paid         I 

■d.  nit  due.  1 

;nct.- 

Sundrv 

"09. 897 
: 
Income  account  . .       511 .020 


1905. 
•< 

30.000,000 

j  .000 

.703 

302.032 

333.658 

SO  7 

17,120 

.250 

28.330 

.  3S9 


467.551 


1.240  53.510.607 


54.193.240  53,510.007       Total.. 

— V.84.P.  155,  159. 

Lake  Erie  &  Western  RR. 
(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
President  W.   II.  Newman  says  in  substance: 

The  gross  earnings  were  55.212.812,  an  In 

.  due 
to    an    Increased    movement    of    low  ■  nger 

'  $55,91  3,  dui 
df  pa  n  account  of  It 

an   li  The  expenses  of  operation    were   $3,773,230,    an 

ol    $178,077, 

Main'  '  way  and  stru 

dlturea  for  gi  Irs  to  ro 

1 87,825   In  I  locomol  \\  ■       t  2  toi    :■ 

■ 


Ind., 


■ 
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OPERATIONS,  EARNINGS,  EXPENSES  AND  cllAl, 


Operations — 
Miles  operated  Dec.  81.. 
Passengers  carried 

i'assi  ngci    mileage 

Rate  pei  pass,  per  mile. 
Eai  us.  per  pass.  tr.  mile 
•Freight  i  tons)  moved.  _ 

•Frelg  I ins)  mill  a  •    5 

Av.  rate  per  ton  per  rnlli 
Barns,  per  freight  tr.  m 
i  iai  ns.  p<  i  mile  of  road 
Av.  train  load  (i  iv.)  tuns 

•Revenue  freight  only 

Earnings— 

Passenger 

lit 

Mail,  ■  s  press,  &c 


1906. 

886 

1 ,570,818 

47,058,770 

1.00  cts. 

$0.72 

4,189,604 

86,855,234 

0.07.".  cts. 

82.21 

$5,833 

327  93 

$ 

031 ,312 

4,006,831 

274,669 


190 

886 

1  ,60 
44,29 
2.1  i 

3,799,865 
552,  150,690 
0.68 

$2  21 
$5,658 
32  1.11 

S 
987 
3,802,  13  i 
247 


1904. 

1,651 

18,592,744 
2.0 

17,162 

0.688  cts. 

$2.18 

5    ,  I! 
3 1  6 . 8  3 


1903. 

880 

2,077,435 

65,746,945 

1  83 

$0.89 

3,704,268 

!9,218 

0.72  1  Ct8. 

$2.1  i 

296.31 


$  $ 

1,020,200  1,230,373 

3,727,157  3,712 

250  275,655 


Total  i  irnl  igs _. 

Operating  Expt  rises — 
Mainti  nance  ol  way,  &c. 

Malm,  ui  equipment 

Transportat  n  expenses. 

General 

Taxes   


5,212,812        .".,037,294        4,998,010        5,218,728 


654,976 
814,382 

1',  10!!..-.  12 

13  1,330 
263,065 


Total 4,036,296 

Net  earnings 1,176,516 

Other  income 11,736 


668,947 

874,897 

]  ,926,186 

12:.. 12;; 

237         i 

3,852,675 

1,184,0  1!! 

8,; ill  l 


821! 

730,27] 

1,973,759 

120,340 

213,913 

3,862,248 

1  ,135,762 

800 


785,339 
823 

2,019,229 
124,745 
208,018 

3,960,770 

1  ,257,958 

4,959 


Total  income 

Deduct — 
Int.  on  1st  mtge.  bonds. 
Int.  on  N.  O.  bonds 


1,188,252        1,192,930        1,136,362        1,262,917 


543,750 
125,000 


543,750 
125,000 


543,750 

125,000 


543,750 
125,000 


Div.  on  pref.  stock (3  %)355, 200(3  %)355, 200(3  %)355  ,200(4%)473  , 600 

Rentals  &  miscellaneous  69,341  80, 530  56,465  26,589 

Additions  &  betterments  87,092  70,139  44,658  78,508 


Total 

Surplus 


1,180,383         1,174,617         1,125,073 

7,80!!  18,313  11,289 

GENERAL  BALANCE  SHEET  DEC.   31. 


1,247,507 
15,409 


1906.  1905. 

Assets S  *? 

Cost  o!  road. 32,409,177  32,231.000 

Cost  of  equipment.  2,652,520  2,428,207 


Securities  owned.. 
Interest   in   Koko- 

mo  Bolt  Ry 

Advances  Northern 

Ohio  Ry.  Co... 

Cash    

Fuel  and  supplies. 
Traffic   and   other 

accts.  receivable 
Coup,  &  div.  acct. 
Items  in  suspense. 


158,500         141,000 


13,987 


14,053 


50.615 

47,378 

331,219 

661,951 

461,407 

343.931 

306,164 

274,1150 
163.679 


1906. 

Liabilities —  $ 

Common  stock  ...11,840,000 
Preferred  stock. ..11,840,000 
First  mtge  bonds.  7, 250.000 
Second  M.  bonds..   3,625,000 

Hills  payable 17.000 

Hills  &  accts.  pay.  1,230,352 
Accrued  interest-.      304,150 

Unpaid  wages 171,770 

Divs.  payable 2116. soo 

|  Divid's  unclaimed.  1,450 

470 ,069,  Cleveland    &    New 

8,8501      Castle  Ry.  Co..         82,086 
399,401|New     freight     car 

contract 

Items  in  suspense- 
Profit  and  loss 


Total 36.821,631  36,745,960 

-V.  82,  p.  143S,  1408. 


222,417 


1905. 

S 

11.840,000 

11,840,1100 

7,250,000 

3.625.000 

42,500 

663,375 

310.DL'.-. 

102,310 

236,800 

1,950 

74,336 

125.000 

18,687 

555,978 


Total 36,821,631  36,745,960 


Pennsylvania  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31   1906.) 
This  company,  whose  entire  outstanding  share  capital  is 

owned   by  the   Pennsylvania  Railroad  Company,   operates, 

under  lease  or  otherwise,  all  the  system  of  the  Pennsylvania 

Railroad  west  of  Pittsburgh. 

President    James    McCrea,    Pittsburgh,    March    13    1907, 

writes  in  substance: 

l&Mileage. — The  following  shows  the  mileage  of  the  lines  in  your  system 
operated  cither  directly  by  your  company  or  through  their  own  organiza- 
tions (Compare  map  on  page  118  of  "Railway  &  Industrial  Section." 
— Ed.) 

Directly  by  Pennsylvania  Co  1,339.21 1  By  Gr.  Rap.  &  Ind.  Ry.  Co- .571.83 
By  Pittsburgh  Cincinnati  Chi-  |  By  auxiliary  companies  under 

cago  &  St.  Louis  Ry.  Co.  .1,371. 98 1      their   own   organizations 796.17 

By  Vandalia  Railroad  Co.. _     801.44|  Under    trackage    rights 167.92 


Total  mileage  operated  (an  increase  of  7.2  miles) 5.048.55 

General  Results. — The  income  account  of  the  company  shows  the  largest 
gross  and  net  earnings  in  its  history .  the  net  earnings,  after  deducting  rental 
of  the  roads  operated  on  the  basis  of  net  earnings,  being  $10,188,877,  an 
increase  of  SI, 237, 824  over  the  previous  year.  The  income  from  invest- 
ments, of  which  a  detailed  statement  is  attached  to  the  report,  and  from 
general  interest  and  rents.was  $9,247,081,  an  increase  of  SI, 854. 674,  making 
the  total  income  S19.435.958,  an  Increase  of  53,092,499  over  1905.  After 
deducting  all  fixed  charges,  interest  and  other  liabilities,  there  was  a  net 
income  of  88.933,888,  or  52,611,467  in  excess  of  the  net  income  of  1905. 
From  this  net  income  there  were  paid  contributions  to  sinking  funds  ag- 
gregating S343.481,  the  sum  of  $1,334,000  to  pay  gold  loan  certificates  of 
1901  drawn  for  redemption  Nov.  1  1906,  §267.990  on  account  of  principal 
of  car  trusts,  and  a  dividend  of  6  %  upon  the  capital  stock,  leaving  a  balance 
of  $3,388,417.  From  this  last  amount  there  was  transferred  to  the  fund  for 
extraordinary  expenditures  the  sum  of  $2,500,000,  to  provide  for  additions 
and  improvements  not  properly  chargeable  to  capital  account,  and  the 
balance,  $888,417,  was  transferred  to  the  credit  of  profit  and  loss  account. 

The  large  volume  of  traffic  was  handled  promptly  and  without  congestion 
at  any  point,  thus  fully  justifying  the  policy  you  have  pursued  of  greatly 
increasing  your  facilities  of  all  kinds  in  the  last  three  years.  The  only  failure 
in  the  furnishing  of  facilities  was  in  the  matter  of  car  supply,  and  this  was 
due  to  the  fact  that,  under  existing  conditions,  it  was  impracticable  to  en- 
force the  prompt  return  of  our  cars  by  other  roads. 

The  tonnage  of  the  lines  directly  operated  by  your  company  was  81,- 
739,043  tons,  an  increase  of  10,892,701  tons,  or  15.38%:  and  the  aggregate 
tonnage  moved  upon  your  entire  system  was  142.370,099  tons,  an  increase 
over  1905  of  17,184,429  tons,  or  13.73%.  The  aggregate  tonnage  mileage 
was  11,559,983,492,  as  compared  with  10,115,689,192  in  1905,  an  increase 
of  1  ,444,294,300  ton  miles,  or  14.28  %.  The  number  of  passengers  carried 
on  all  lines  was  30.413,560.  an  increase  of  2,153,125  passengers,  or  7.62%. 
The  aggregate  passenger  mileage  was  909,147,561,  an  increase  of  85,785,678 
passenger  miles,  or  10.42%.  The  average  rate  received  per  ton  mile  on 
all  lines  was  6.4  mills,  the  same  as  in  1905:  there  was  a  decrease  in  the  cost 
of  movement  of  1-10  of  a  mill,  so  that  the  net  earnings  were  1.8  mills,  as 
compared  with  1.7  mills  in  1905.  There  was  an  increase  of  2-10  of  a  mill 
in  the  average  rate  received  per  passenger  per  mile,  while  the  cost  was  the 
same  as  in  1905,  the  loss  per  passenger  mile  being  1.8  mills,  a  decrease  ol 
2-10  of  a  mill  as  compared  with  1905. 

The  increases  in  expenses,  while  large,  were  not  disproportionate  to  the 
earnings,  the  increases  on  account  of  conducting  transportation  being  due 
to  the  Increased  traffic,  and  of  maintenance  of  way  and  maintenance  of 
equipment  to  outlays  necessary  to  maintain  the  track  and  equipment  In  a 
condition  to  meet  the  requirements  of  the  traffic.  In  the  case  of  freight  car 
repairs,  the  high  cost  is  incident  to  the  transition  period  during  which  tin- 
old  wooden  cars  are  being  replaced  by  heavier  steel  cars. 

Improvements. — The  work  on  the  track  elevation  on  the  Pittsburgh  Fort 
Wayne  &  Chicago  Ry.  in  Chicago  involved  heavy  expenditures,  as  did  the 
re-arrangement  of  the  main  and  yard  tracks  following  the  abolition  oi 
grade  crossings  in  the  city  of  Allegheny.     The  elevation  of  the  tracl 
the  Cleveland  &  Pittsburgh  RR.  in  Cleveland  from  the  -  city  limits 

to  Jones  Ave.  was  nearly  completed,  and  large  expenditures  were  made  on 
the  Pittsburgh  Youngstown  &  Ashtabula  Ry.  for  increased  dock  facilities 
at  Ashtabula  Harbor  and  for  additional  tracks  to  meet  the  demands  of  the 
increasing  traffic  in  coal,  ores  and  manufactured  products. 

In  order  to  facilitate  the  Interchange  of  coal  in  car  loads,  and  other  com- 
modities, between  your  system  and  the  Canadian  Pacific  Ry.,  a  car  ferry 
was  established  to  operate  between  the  port  of  Ashtabula  Harbor,  on  the 
American  side,  and  Port  Burwell.  on  the  Canadian  side  of  Lake  Erie,  and 
a  large  steel  steam  ferry  boat  with  a  capacity  of  thirty  standard  cars,  and  in 


which  your  company  has  a  one-third  Interest,  was  put  into  service  early  in 

the  Bummi  illy  operal 

On  the  Southwest  system,  aside  from  tin  consl  uctlon  of  sections  of  third 

and  fourth  tracks  at  points  on  the  Pittsburgh  division,  the  expenditures 
largely  for  extension  ol  tnd  Brad- 

and  between  <  :s  in 

service  between  Logansport  i  on  of  the  road 

between  Columbus  and  Bradford  will  be  don  >1<  .  the  close  of  1907. 

ii  be  necessary  to  contli  .  i  i  .ie-tracking  of  the 

line  between  Columbus  and  >mpleted.     There 

i   and  fri  i  qulpment  on  both 

systems. 

i  Securities,  -Ini  furnish  this  companj  with  the  capital  n 
sary  to  meet  the  demam  upon  it  b  operated  and  con- 
trolled lines,  for  additional  tracks,  equip-  I  other  terminal 
equlred  to  properly  ban  l  traffic,  an  Issue- 
was  made  on  April  21  1906  of  120,000,000  oi  11  al  trust  certifi- 
cates hi .  ptlon  at  any  time  after 

15  years.     These  i 

greater  part  ol  the  proceeds  is  still  available.     (V.  82,  p.  281,  335;  v.  83, 

p.  122!).. 

The  Pennsylvania  RR.  Co.,  havl  -   sums  upon  its  Iow- 

md  relief  lines,  upon  term  s,  In  the  com- 

pletion ol  Its  four  track  system,  and  for  Other  facilities  required,  toa  great 
extent,  to  accommodate  the  lines  controlled 

and  operated  by  your  compai  i  as    ol  Pittsburgh,  through 

which  expenditure  your  company  will  be  g  'eatly  benefited,  and  having  also 
contracted  tor  a  very  large  numl  toi    use  on  the  lines  of 

your  company  as  well  as  on  the   Pel  Of  Pittsburgh, 

it  was  deemed  proper  for  your  company  to  utiliz  ers  given  It  under 

its  charter  to  obtain  the  necessary  funds  for  these  and  similar  purposes. 
and  the  following  obligations  v.  d  by  your  i 

(1)  On  May  1  1900,  SV>  of  its  4  14%  18  mo-:  notes 
guaranteed  by  the  Pennsylvania  RR.  Co.  (V.  82.  p.  1157;  V.  8.';.  p.  150.214). 

(2)  Under  date  of  June  IS  1906  is  issued  through  the  Glrard 
Trust  Co.  of  Philadelphia,  trustee  or  about  S18.000.00o. 
of  Its  3  ;V,'n  trust  obligations,  these  obligations  running  for  15  years,  but 
subject  to  redemption  at  par  and  interest  on  June  15  1918  or  at  any  Interest 
period  thereafter,  and  also  guaranteed  by  the  Pennsvlvalna  RR.  Co.  (V.  82, 
p.  1439.) 

The  proceeds  of  these  notes  and  certificates  were  turned  over  to  the 
Pennsylvania  RR.  Co.  in  exchange  for  car  trust  and  water  certificates 
and  other  securities  of  an  amount  substantially  equal  to  the  obligations 
incurred.  These  securities  mature  at  such  dates  as  will  furnish  this  com- 
pany for  a  number  of  years  wit  Ii  a  large  part  of  the  funds  required  for  capital 
expenditures  on  its  leased  and  controlled  lines.  [See  list  below  of  securities 
owned. —  Ed.] 

Constituent  Properties. — The  operations  of  the  Vandalia  RR.  Co.  and  the 
Grand  Rapids  &  Indiana  Ry.  appear  in  their  annual  reports  (shortly  to  be 
cited  In  the  •'Chronicle."—  Ed.) .  and  the  report  of  the  Pittsburgh  Cincinnati 
Chicago  &  St.  Louis  Ry.  Co.  (In  V.  84,  p.  800,  812)  Lives  full  details. 

New  Lease. — The  Pittsburgh  Youngstown  &  Ashtabula  RR.  Co.  and  the 
New  Castle  &  Beaver  Valley  RR.  Co..  having  been  consolidated  into  the 
Pittsburgh  Youngstown  &  Ashtabula  Ry.,  a  new  agreement  of  lease  was 
entered  into,  effective  Jan.  1  1900,  between  this  company  and  the  new  com- 
pany, by  which  the  railway  of  the  latter  was  leased  to  this  company  under 
practically  the  same  provisions  as  contained  in  the  lease  of  the  Pittsburgh 
Youngstown  &  Ashtabula  RR.  Co.  dated  Dec.  12  18S7. 

Wages. — A  general  advance  of  10%,  taking  effect  Dec.  1  1906,  was  made 
In  the  salaries  and  wages  of  employees  permanently  In  th  and  re- 

ceiving less  than  $200  per  month.  This  advance  was  made  In  consideration 
of  the  increased  cost  of  living  and  will  necessarily  add  materially  to  the  cost 
of  operation  during  the  current  year. 

STOCK  HOLDINGS  OF  THE    PENNSYLVANIA  COMPANY  DEC.  31 

1906,    AGGREGATING     {AT  PAR)     3177,256, 

Name  of  company —                  Total  par.  Name  of  company —                         I  par. 

Bait.  &  Ohio  RR..  pref 35.000,000  Pennsylvania  Steel  Co..  com. _S7. 38S.90O 

Bait.  &  Ohio  RR.,  com 13.451.200  Pitts.  Cine.  Chic.  A:  St.  Louis 

Cambria  Steel  Co 22,504,100        Ry..   pref 22.470.700 

Central  Indiana  Ry 60,000  Pitts.  Cm.  Chi.  &  St.  L..  com.  14. 587. 500 

Cleve.   &  Pitts.   RR.,  special  Pittsb.  Ft.  Wayne  &  Chicago 

guaranteed 1,218.200       Ry.  Co..  guar,  special 33.443.400 

Cleveland  &  Marietta  Ry 1,786.100  Pitts.   Youngstown   &  Ashta- 

Cleveland  Akron  &  Col.  Ry_-_   2,237,500       bula  Ry.  Co.,  pref 5,775.000 

Cincin.  Richm.  &  Ft.  Wayne..  1,256,900  Pitts.  Y'town  &  Ash.  Ry..com.  2,100.000 

Cine.  Lebanon  &  Nor.  Rv 1,098,000  Pittsb.  Joint  Stock  Yards  Co..      500.000 

Chic.  Ind.  &  Eastern  Ry 700,000  South  Chic.  &  Southern  RR..       842.500 

Erie  &  Pitts.  RR,  guar,  spec-       429.450   Tol   Peoria  &  Western  Ry 1,918.650 

Grand  Rapids  &  Indiana  Ry_.  2,902,600  Toledo  Walhonding  Valley  & 

Louisville  Bridge  Co 900.000        Ohio  RR 3,235.000 

Norfolk*  Western  Ry.,  pref-.   5.0011.000    Vandalia  RR 11,633,400 

Norfolk  &  Western  Ry.,  com..  1,500,000    Wheeling  Terminal  Ry 2.000.000 

Ohio  Connecting  Ry 2.000,000   Miscellaneous -.2.316.992 

Pennsylvania  Steel  Co,  pref...   7.000,000 

BONDS   OWNED   BY    THE     PENNSYLVANIA    COMPANY   DEC.    31 
1906,   AGGREGATING    lAT  PAR)    5100,232, 547. 

Name  ol  company —                 Total  par.        Name  ol  company —  Total  par. 

Cin.  Leb.  &  Nor.  Consol.  M  4%  $400,000  |  Penn.  Steel  Roll'g  Stk.  Tr.  i.%  $2,700,000 
Chie.  Ind.  &  E'n  1st  M.  5%-.  498.000  Penn.  St'l  Frt.  Car  Tr.  4%  gold  9,300.000 
Chic.  Ind.  &  E'n  Gen.  M.  6%.  45,000  Penn.  St'l  Eq.  Imp.  Tr.  4% .-10.000,000 
Cen.  Ind.  Ry.  IstM.  4%  gold.  750.000  i  Penn.  Gen.  Frt.  Eq.  Tr.  4%..22,218.000 
Gr.  Rap.  &Ind.  Ry.2dM.4%  2,987.000  Penn.  RR.  Water  Supply  Trust 
Ind.  &  St.  L.  Ry.  1st  M.  6%  10,000,000 

gold  coupon 500,000   Toledo  Peoria  &  West.  Rv.  1st 

Ore.    Short   Line    4H%    coll.  M.  4% 1.044.000 

notes,  due  1907 36,393.432   Miscellaneous  blocks 797.115 

Long  Isl.  RR.  Eq.  Tr.  4%  ctfs.   2.600.000 

Total  par  value  of  stocks,  $177,256,093;  par  value  of  bonds,  SI  00, 232 ,547: 
total,  $277,488,639.  Cost,  as  per  general  balance  sheet.  5222.321,321. 
Of  the  foregoing  securities  there  are  deposited  as  collateral  with  the  various 
mortgages  and  trust  ob ligations  stocks  of  a  par  value  of  $146,775,650. 
The  total  income  received  from  securities  during  the  year  1906  was  $7,- 
634,271. 

OPERATIONS    AND  FISCAL    RESULTS. 

1906.  1905.  1904.  1903. 

Earnings —                               S  $  $  S 

Freight 36,323,405  31,242.539  27.485.171  27,696,777 

Passengers 7,078.927  6,174.760  5,868.722  6,117,930 

Express 906,031  812,029  746,020  756,554 

Mails 875,415  874,539  880,670  786,943 

Rents    a  a  1.279,752  1.061,228 

Miscellaneous 853.028  856.169  130.246  183,503 

Total 46,036,806  39,960.036  36,390,582  36,602.935 

Expenses — 

Maint.  ofway.  &c 6,208,046  5,354,734  3,842,144  4,341,853 

Maint.  of  equipment...  7.799.587  6,416,431  5.829.573  6.066,670 

Conduct'g  transportat'n  16,681,668  15,287,978  14.439.818  14,836,711 

General 791,285  730,881  722.241  728.425 

Taxes    1,408.543  1.248.763  1,209,586  1.143.025 

Total     32,889.128  29.038,788  26.043.362  27,116.684 

Net  earnings 13,147,678  10,921,248  10.347,220  9.486,231 

Rentals  paid  roads  oper. 

on  basis  of  net  earns..  2,958,800  1,970,195  2,054.351  1,593.110 

Net  earns.  Penna.  Co.  10,188,877  8.951.053  8,292,869  7.893,141 

Int.  and  divs.  received..  7.634.271  6,756.003  7,120,349  5,960,577 

Interest,  general  acc't. .  1.493.696  

Rents    all9.114  0636,403  

Total 19.435,958  16,343.459  15,413,218  13.S53.718 

Deduct — 

All  rentals 6.339.079  6,369.860  5.796,767  5,481,880 

Interest  on  bonds 4,014.569  2,478.992  2.213.417  2,236,883 

Interest  on  car  trusts. .-  145.201  157.771  438.495  451.202 

Car  trusts,  principal 267,990  267,990i 

Interest,  general  acc't..      1,003,547  1,697.024  414,913 

Advances  to  railroads..  3,221  10.868  79,584  149.198 

Total  deductions 10,770,060      10,289,028      10,225,287        8,734.076 

Net  income  for  year 8.665.898        6.054.431        5,187.930        5.119.642 
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lixio.  1905.  1904.  too 

Distrtbuti  J  I  S 

Added  to 

IV  ,-,,i.i.,  urn       2.000.000 
Sinking  tund    *c  i  877,  isi        1 .856. 16-1 

Dividends  .  I  900.000  (8)2 

7.777.481        5.858.18  I        3  I 
Surplus  888,417  !68        I 

a  Routs  in  1903  and  1904  were  Inoluded  In  net  rent 

celved  are  now  included  In  other  income. 

om  the  "profit  and  loss  account"  $8,000,000  was 

dlture  fund"  and  -s  '  In  190  i 

/;  I  tSYLVANIA  COMPANY  DEI  f.  SI. 

1908.  15.  1904. 

As*                                                                    S  S  s 

rltles                                  .222,321,321  118,470,876  119,392,884 

ilprnent                         -    8,356,144  8,356.144 

956,748  1,009.295  J.882 

Real                                                   50,591  156,474 

Steub.  Extension  RR    lease..    ..    .    .      1,238.573  1,238,573  1,238 

us        2,820.692  5,119.037  6,468.153 

Dues  In  current  account                  .    ..     2,314,295  2  018.775  1,31 

Advances                 .                         .....      7,246,508  2,692,181  2,125,137 

1.420.186  1,343.053  1,352,977 

Bills  receivabli                                596,479  546.193 

2,398,136  2,561,846  2,338,546 

7,816,300  3,596,482  3,139,629 

ih  with   1'"     •               2.999,404  2.978,523  1,972.302 

15,613,733  3,36  ,.519 

sh  for  Interest  on  bonds.. -4sa.il.">  168,050  1,675 

ting  funds  Unci,  leased  roads) 3,758,620  3,629,279  3,526.160 

Total 280,370,845  155.550.904  185,886.677 

Liability 

Capital  stock 6O.ooo.00O  60.noo.ooo  io.OOO 

Funded  debt .130,203,548  63.496,000  6 

Collateral  betterment  notes. 5.000  50,00i 

Collateral  Improvement  notes 50,000,000        

Less                                                       803,411  803,411  803,411 

Dues  In  current  account...        2,642,601  2,179,785 

Current  expenses,  leased  roads 4,223,512  3,178,290  3,186,238 

-   liabilities 6.409.314  3,783,303  1,203,362 

Interest  on  debt 1,067,680  793,086  1,36 

aordlnary  expenditure  fund 3,636,672  2,772,118 

•rve  fund,  leased  roads 3.254,935  3,149,579 

.Ins;  funds 10,289,428  8,510,538  6,763,407 

St  and  loss. 7,839,743  6.879.794  6,716,137 

Total  liabilities 280,370,844   155,550,904   185,886,677 

— V.  B3,  p.  1412. 

New  Orleans  Railway  &  Light  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 

President  E.  C,  Foster,  New  Orleans,  April  8  1907,  says: 

Earnings. — The  gross  igs  of  all  properties  for  the  year  1906  were 

(5.773.190,  an  Increase  of  $679,480.  or  13.3%.     With  an  Increase  of  13% 

lu  p.  paying  fare,  tiie  average  fare  paid  on  the  railway  was  .045 

cents  per  statistics  show  that  9.8  %  of  passengers  paj  Ing 

fare  took  advantage  of  transfers. 

The  total  expenses  increased  $402,555,  or  15%.       This  Ini 

Is  due  largely  to  an  increase  of  :>  %  to  employees  and  to  the  increased  volume 
of  business  and  also  to  the  increased  cost  of  materials  and  equipment  over 
the  preceding  year.  The  surplus  for  the  year,  after  paying  $500,000  in 
dividends  to  the  preferred  stockholders.  Is  $298,274. 

Improvements. — -During  the  year  we  have  expended  for  construction, 
betterments  and  improvements  $2,497,823,  the  larger  portion  of  this 
amount  having  been  expended  on  power  stations,  substations,  purchase  of 
real  estate  for  power  purposes,  transformers,  motors,  cars,  equipment.  &c. 

The  extension  of  the  Claiborne  Av.   line  to   Poland   St.   was   built  and 
ited.  and  the  extension  of  the  Levee  and  Barracks  line  is  being  com- 
pleted and  will  soon  be  In  operation. 

During  the  yt  $18,942  was  expended  for  underground  construc- 

tion in  tl  !i.rht  and  power  department:  also  $52,113  for  new  over- 

:  feed  lines.  Ac      In  the  gas  department  we  expended  $78,842  for  new 
mains  and   new   services   In    this   city,   including  Algiers,   to  develop   new 
territory  and  re-enforce  existing  mains.      We  erected  in  Algiers  a  complete 
■iant  with  a  daily  generating  capacity  of  125,000  cubic  feet. 

The  expendit  :  .antenance  averaged  for  the  year:      Track,     oad- 

way  and  paving,  S957  95  per  mile;  electric  line.  $261  10  per  mile;  electric 
.<2o"  36  per  ear:  electric  equipment  of  ears.  $164  14  per  car. 

RESULTS  FOR  CALENDAR    YEARS. 

Statistics—  1906.                1905.  1904. 

Re\                                      rled 73.606,068  65,021,214  60,696,927 

l 7,220,152  6.641,19.'!  5,832,572 

Revenue  mileage.. 17, 718,107  16,753,874  16,354,145 

108,637            102,156  99,897 

-'ilnas  from — 

$3,724,272  $.-,,291  .96  1  $3,071,929 

Electric  light  and  gas 1,875,400  1,705,807  1,541,575 

Miscellaneous 173. 518           95,942 

Total $5,773,190  $5,093,709  S4. 674.344 

<enses — 

$2,225,580  $1,901,084  $1,753,721 

Electric  light  and                artments..         848,4;  770,376          74: 

Total. $3,074,015     $2,671,460  $2,498,523 

itlng  to  total  earnings      (53.2  (52  .2 

Net  earnings  from  operation                   $2,699,175     $2,422,249  $2,175,821 

Int.  on  funded  debt,  taxes  and  mlscel.     1,900,901        1,784,226  9.840 

Dividend  on  preferred  stock.  5%) 500. 000(1  J;,12.">  000  

Surplus $298,274         $513  $25,981 

Railroad  Department:  f  Total  miles  single  track,  52.36;  total  miles 
doui.  dies  special  track,  10.48;  total  miles  all  track, 

SO;   total   miles  of  street   and   right   of  ipled 

by  •  ludlng  10.48  miles  of  sidings,  117.19.     Gn 

rack,  S19.3  17.    -V.  84, 

Metropolitan  West  Side  Elevated  Ry.,  Chicago. 
,1'irt  for  10  Months  of  the  Fiscal  )'•  ir  ending  l>>  c.  3]   191 
Presidenl   H.  <;.   Hetzler  says  in  substance: 

submit  the  following  report   tol 
31,  Inclusive,  of  the  fiscal  year  ending  Dec.  31   1908  (the 
been  cb       ed  to  end  Dee.  ;si  in  pla, 

r  TratHc  10  Months  of 

Dally        !'<■  i        P.C 

1  HI  I'll 

0  138  \e,:t  10.66     lug 

i.  4.12».:io4  157.477         9    I 

-  136. 7.1.-,         9  2  I    I  let 

June  4.019,222  1.1.1.971        :  74,127      152.471 

I  12.1.37  I  72 

Ten  mon- 



wing  to  the  greatlj 
stlbule  tj  pe 

ember,  with   I 

a  patrons  and 
ordered   fo  Ing  the  months  o: 

■ 

b  Av.  sub  time 

led  from  the  i  o  laklng  It 

■      ..  loads  of  In  an  efficient  man 


and  at  the  same  lime  relieving  the  p,>.  :,t  and  allow- 

repalrs  to  be  made  without    Id  with   the  tervloe. 

||  •. ins  have  been  Installed  at  the  Intersection  icture  with  public 

streets,  In  accordance  with  the  cltj    requirements. 
\  sldet  racta  connection  has  been  bull 

I  ii.  and  the  Chlcai mtnaJ  R 

Vv.,  enabling  y out  oompanj   to  cffcci  terlal 

In    car  load    lols.     A    loop    bas    ben,    ||  ,m,|    I  he 

,,r  trains  at  that  point  icllltatcd.     Fifth  Avenue  trains 

on  the  Gfarneld  Park  branch  are  now  Desplalnea  Av. 

during  the  morning  and  ev<  in  all  night  schedule  Is 

maintained  on  this  part  of  the  sy  stem       Oi  [the 

C.  u.  &  Q..  C.  &  \-  W.  and  C,   i     i 
),i, inch,  the  tracks  of  your  comp 
i  w ithoiu  interi uptlon  to 

e  extension  ot  the  Douglas  P  cb  to  the  '  Co   at 

uuii    \\ .  lias  been  practically   completed  and  will 

i   Mas-  i  '  'Hl~-      rhe  i  li  ]  uii  Av.,  ( lai  Held  i 

branch,  has  been  abandoned,  and  a  new  yard  o 
built  on  the  surface  at  52d   vv. 

Dividends.     The  Increased  earnings  and  satl  tradition, 

together  witii  a  health]  growth  in  the  volu  irranted  your 

directors  at  their  January    meeting  In   placing    .  Capital  stock 

on  a  3 ".,  dividend  basis. 

The  fiscal  year  has  been  changed  to  end  Dec.  31  and  the 
results  for  the  10  months  ending  Dec  31   L906  and  L905 
given  as  below.     The  reporl   also  furnishes  I  for 

the  twehc  months  ending   Feb.  28  1907,  which  are  inc 
porated  in  the  second  table  following. 

Earnings  for  Ten  Mont/is  ending  Dee.  31. 

10  mos.     Gross.  Net.       Oth. inc.  Vntei  itals.  Taxes, &c.Bal.,sur. 

1906    .  $2,226,878  $1,141,706  $8,623  $463,631  $226,941  $126,337  $333,419 
1905    .     2,041,304     1,074,061   11,449     402,967     222,761      123,000     276,781 

RESULTS  FOR  TWELVE  MONTHS  ENDING  FEB.   28. 


i)l>er<tlions — 

1907. 

1906. 

1005. 

1904. 

Whole  No.  pass,  carried. 

•49.771,812 

46,186,753 

41,694,788 

11  ,372,338 

Dally  average 

•136, 3C1 

120, 540 

114,232 

113,348 

Earnings 

Passeng  X  earnings 

$2,604,366 

$2,300,257 

$2,080,937 

$2,005,70  1 

02,873 

92,070 

72,660 

81.453 

Gross  earnings 

$2,697,239 

$2,452,327 

$2,153,597 

$2,147,154 

Operating  expenses — 

Malnt.  of  way  &  struc.. 

$111,431 

$114,963 

$98,72  5 

$64,330 

Malnt.  of  equipment 

211,217 

202.220 

163,529 

l  19,022 

Conducting  transport'n. 

792,815 

602.317 

638,507 

720, 700 

78,42,1 

76,690 

92,003 

102,106 

Loop  expenses 

IIS, 270 

86,240 

84,552 

Total  operating 

Net   earnings 

Add  int.  on  bal.,  &c. 

Total  available  Inc. 

Deduct — ■ 

Rentals 

Taxes    

Interest  

.Miscellaneous 


$1,31  2. 150 

$1,385,083 

9,050 


$1,172,430 

$1,279,897 

12,037 


$1 
$1 

,057,310 
,096.280 

.5.55-1 

SI  ,ol2,338 

$1,1 04. sir, 

6,031 


$1,394,739      $1,292,534      $1,101,834      $1,110,847 


$275,276 
156,337 

558,671 


$259,326 

154,70  1 
555,785 


$243,096 
126,644 
490,670 


$230,500 

1.10,533 

474.35.", 

41.35  1 

$894,746 

$210,101 


Total.. $990,284  $900,902  $860,410 

Surplus y$404,455  $322,632  $241,424 

•  For  calendar  year  1906.     y  A  quarterly  dividend  of   Jjj  of  1  %  on  the 
$8,707,900  outstanding  preferred  stock,  the  first  since  Feb.  28  1903  (when 
■.,  was  dlstrlbutedi.  was  paid  Mch.  30  1007,  calling  for  $65,409. 

BALANCE  SHEET  DEC.  31    1906  AND   1905. 

1906.  1905.       I  1906. 

Assets —  S  $  Liabilities  $ 

Cost  road  &equlp.30, 652, 567  29.843,592  |  Preferred  stock.-.  9,000,000 


C'Histr'n   advances 
Pref.  stk.  in  tress. 
Com.  stk.  in  ; 
1st  m.  bds.m  tress. 

Bxt.M.bds  in  treas. 
Mali-rial  <fc  supplies 

livable. 

Prepaid  insurance. 

Advances.      Union 

Consol.  El.  RR. 

i"ii  id j ustcd  accts. 


981,709 

292,100 
35.900 


791,031  I  Common  stock  . 


1,422,000 

220,450 

62,121 

20,882 

16,191 

43,560 
43,201 


291 ,900 
35,600 

191.000 

1,500.000 

281,515 


,5011.11110 


1905. 
I 

'j. oon. ooo 

7.5011.000 


1st  M.  bonds  (4';  llll. Dili) .000    10.000,000 
Ext.  M.  bds.  (4%)   4.500,000     1,500,000 


Coll.  trust  notes..  600,000 

Equip,  trust  notes  400,963 

Pay-rolls,  accts.&c.  227,210 
38,234  Coups.not  prescind          5.320 

23,733  Interest  due  Jan.  l  6]  ,560 

21,330  Int.  accr'd,  uot  due  175,321 

I  Rents  ace., not  due  8,750 

13,560    Taxes  ace. .not  due  101  ,873 

22. 520  Deprec'n reserve..  85,251 

|  Balance,  surplus.-    1.124.433 


300,000 

120*241 

60  

172.383 
8.750 

745.163 


Total 33.790,681  33.087,012! 

V.  84.  P.  804.  570. 


Total 33,790,681  33.087,012 


GENERAL   INVESTMENT    NEWS. 


RAILROADS,     INCLUDING     STREET     ROADS. 

Anderson  (S.  C.)  Traction  Co.— Change  in  Control. — "The 

Manufacturer.-'  Record"  of  April  11  has  the  following: 

We  are  informed  that  E.  W.  Robertson  and  William  Elliott   Jr.,  who  are 
at  the   head  of  the    Columbia    (S.  C.)  Electric    Streel    Railway,    Light    & 
Power    Company,     are     now    also    In     control    of     the    Anderson      I'rac 
Co.  oi  Anderson,  s.  C,  Mr.  Robertson  having  been  elected  President 
and  Treasurer  and  Mr.  Elliott  Vice  President  and  General  M  il  the 

Anderson  Company.  Anderson  lias  ,s  miles  ol  railroad,  ami  the  companj 
will  shortly  have  In  full  operation  a  10  m  Hon.   -v.  83. 

[).    9.1. 

Anthracite  Coal  Roads . — Proposed  Tax  on  Anthracite  Coal. 
— The  Pennsylvania  House  of  Representatives  on  April  it 
by  a  vote  <>f  138  to  _'.">  passed  the  Howard  bill  taxing  anthra- 
cite coal  '■>  cent-  a  ton.  This  measure,  if  passed  by  the  Senate 
it  is  estimated,  will  yield  a  revenue  of  $2,100,000.  \  ,  82, 
p.   1267. 

Atlantic   &   Lake   Superior   Ry.      \  al   Plan. — 

ruder  dale  of    March   2  I     1907   a   scheme  Of  anau^euieul    lias 

been  filed  in  the  Exchequer  Court  of  Canada  providing  for 
the  reorganization  of  tin'--  company  and  its  ally  the  Bale 
dee  Chaleure  Ry.,  on  substantially  the  following  term 

Such   of  the   £500.000    I  ',   flrst    moi  d    bj    tin- 

under  Indent, iri-  dated    Dei  ol  tin-  £408,400 

ill  m    Rail  ■       I  " 
fan    2  1800  ill  be  depo  Ited  with  the  Royal  "• 

ball  be  c< 
itlon     mat 
Indebtedness  of  tbi  Itled  to  the  securlt 

the  re-peeth  e  inden  tun  Ul  tl  hall  be  k< 

Inartei  mi  m  loned. 
A  trust  fund,  to 
fund 

ltd  fund  100 

I  WO 
i  lie  no, I  ' 

in  i\ hob   oi  In  pa 
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The  trustee:  oi  the  Fund  ihall  create  certlflcati 
said  fund  to  a  aomlaal  amount  oi  $2,500,000,  <>i  whli 
preference    certificates,    (1,250,000      tiall    be    ordli 

$50(1. lino  d    .  rred  certlfli  ate  cla    i  atitled  In  the 

order  named  (D  to  participate  In  asset  Ion,  and  (2>  to 

receive  dividends  at  the  rate  oi  •",  ••„  pi  r  annum   • 
certificates  and  the  ordinary  i 

two  voti     i  a  every  $100  of  their  nominal  amount,  and 
cates  shall  confer  one  vote  for  every      ! 
general  meeting  railed  for  any  one  of  a  numbi 
as  the  authorization  of  the  pun  ; 

tlon  of  the  trust,  the  removal  of  the  trustee  oi  the  i  ''C  of  manage- 

ment, &c. 

Exchange  of  Old  Bonds,  if  Deposited  within  the  Time  to  be  Specified. 

'Hint     To    lie    Exchanged    for 

outstnnd.        Pref.Ccrt.  omi  Def 

Atl.  &L.  S.£500,000  £100,000;20%  10% 

BaledcsCii.    400,400    £27,293;  6  2-3  %        95,527;  23  1-3% 

The  bondholders  who  shall  uot  deliver  their  bond    to  the  H  >yal  Trust  Co. 
within  the  time  stipulated  In  the  public  notices,  shall 
the  extent  of  their  principal  and  Inteie  I.  hut   they     Ball       >1    bl    en   ltl( 

any  preference  of  payment  over  the  unsi  editors. 

Additional  certificates  of  partlclpatl  in    nol  edl       In  the  aggregate 

the  total  authorized  Issue    al  in    a         hall   bi    I    tied  by  the  tru 
the  purpose  of  acquiring  any  other  liens,  charges  or  Inc  I 
or  indirectly  affecting  the  property  of  the  two  companies,  tor  acquiring 
claims  against  and  share  i  in  both  railway  companies, and 
for  any  other  purposes  authorized  at  the  direction  ol  ■  em   al  meetings  of 
the  holders  of  the  certificates  of  participation. — V.  83,  p.  1523. 

Bale  des  Chaleurs  Ry. — Financial  Plan. — Sc  tic  & 

Lake  Superior  Ry.  above. — V.  79,  p.  2695. 

Boston  Elevated  Ry. — New  Bonds. — This  company  has 
applied  to  the  Massachusetts  Railroad  Commission  for  au- 
thority to  issue  (1)  $5,800,000  bonds  for  construction, 
equipment  and  purchase  of  real  estate;  ('_')  $8,000,000  capital 
stock  for  the  construction  and  equipment  of  the  new  Cam- 
bridge subway.  The  shareholders  will  meet  April  30  to 
authorize  the  new  issues. 

New  Stock  for  Leased  Line. — -See  West  End  Streel  Ry., 
below.— V.  84,  p.  803,  270. 

Boston  &  Maine  Ry. — Purchase  of  Small  Block  of  Stock  by 
New  York  Central. — Referring  to  the  fact  disclosed  by  the 
recent  annual  report  of  the  New  York  Central  &  Hudson 
River  RR.  that  that  company  purchased  last  year  $574,800 
stock  of  the  Boston  &  Maine  RR.,  President  Tuttle  is  quoted: 

The  stock  purchased  by  the  New  York  Central  people,  as  announced  by 
President  Newman,  was  secured  at  various  times  In  the  open  market.  No 
large  block  has  changed  hands  at  any  time  and  a  holding  of  this  size  In  Itself, 
out  of  nearly  $27,000,000  worth  of  stock,  really  counts  for  little  We 
presume  that  the  purchase  was  made  simply  because  of  the  attractiveness 
of  the  stock  as  an  Investment.  The  Investment,  however.  Is  in  no  sense 
significant  of  any  pending  change  In  control,  nor  of  any  alliance  with  other 
interests  which  would  make  such  change  possible.  There  is  no  more  basis 
now  than  there  has  been  in  the  past  for  talk  about  a  turning  over  of  the 
property  either  to  the  New  York  Central  or  the  New  Haven  interests.  This 
cannot  be  put  too  strongly.  Even  if  the  New  York  Central  people  should 
join  their  holdings  with  the  Ledyard  or  American  Express  holdings,  the 
amount  of  stock  so  controlled  would  be  a  relatively  small  portion 
of  the  entire  capital  and  much  too  small  to  even  suggest  the  possibility  of 
a  change  of  ownership. — V.  84,  p.  101. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Notes. — The  6% 
notes,  reported  as  dealt  in  in  Boston  last  week  at  a  fraction 
above  par  were  a  part  of  a  $1,000,000  one-year  loan  obtained 
under  date  of  March  1 1  to  provide  for  future  capital  require- 
ments. The  loan  is  divided  into  pieces  of  $10,000  or  more. 
Compare  V.  84,  p.  867. 

Canadian  Northern  Ontario  Ry. — Offering  of  Debe 
Stock  Guaranteed  by  Province  of  Ontario. — Subscriptions  were 
received  at  the  Bank  of  Scotland,  in  Edinburgh,  London,  &c, 
and  by  the  Canadian  Bank  of  Commerce,  in  London,  on  or 
before  April  9,  at  9iy2  (£91  10s.  per  £100),  for  an  issue  of 
£793,569  3J^%  first  mortgage  debenture  stock,  forming  part 
of  an  authorized  amount  of  £1,101,369  17s.,  the  balance  of 
which,  £307,800,  has  been  already  issued.  "Principal  and 
interest  guaranteed  by  the  Province  of  Ontario."  An  ad- 
vertisement says: 

The  stock  is  issued  under  the  authority  of  statutes  of  Canada,  Ch.  50, 
1895,  and  Ch.  58,  1903,  &c;  statutes  of  Ontario.  Ch.  20.  1904  nd  of 

resolutions  of  the  shareholders  and  the  board  dated  July  10  1006.  and  is 
secured  by  the  guaranty  of  the  Province  of  Ontario,  both  as  to  principal  and 
Interest,  and  by  a  trust  deed  between  the  railway  company,  the  National 
Trust  Co.,  Ltd.,  of  Toronto,  and  the  British  Empire  Trust  Co.,  Ltd..  cre- 
ating a  first  charge  upon  the  railway  from  Toronto  to  Sudbury,  a  distance 
of  268  miles,  about  150  miles  of  which  are  already  open  for  traffic. 

The  stock  is  repayable  at  par  on  the  10th  of  July  1936  at  the  office  of  the 
company  in  London.  Interest  will  be  paid  half-yearly,  by  warrant,  on 
March  31  and  Sept.  30,  the  first  six  months'  interest  being  payable  Sept.  30 
1907.— V.  83,  p.  1468. 

Central    Ontario    Ry. — Reorganization — New    Bonds 
Stock. — This  notice  is  given  by  Secretary   Georj  e  Collins: 

The  annual  general  meeting  of  the  shareholders  will  be  held  at  Tr 
Ont.,  on  May  15.     At  such  meeting  the  directors  will  apply  for  authority 
to  Issue  bonds  to  the  amount  of  $1,200,000  or  such  other  sum  as  ma 
authorized,  to  retire  the  outstanding  bond  issue  and  for  other  purpose 
the  railway.     At  the  said  time  a  special  general  meeting  of  the  shareholders 
will  be  held  to  sanction  an  Increase  of  the  cap  It;  10,000,  or 

such  other  sum  as  the  Governor-General  i.  council  may  approve,  and  to 
authorize  the  issue  of  paid-up  capital  stock  of  the  rail'  ilders 

of  over-due  interest  coupons,  such  stock  to  be  issued  at  par  for  the  face  value 
of  such  coupons. — V.  82,  p.  867. 

Central  Vermont   Ry. — Listed  in  London. — The  London 
Stock  Exchange  has  listed  the  $10,654,500  first  mortgi 
guaranteed  bonds  of  1920.— V.  83,  p.  1227. 

Chateaugay  &  Lake  Placid  Ry. —  Lease. — 

See  Delaware  &  Hudson  Co.  below.- — V.  84,  p.  50. 

Chicago    City   Ry. — Ordinance   Approved. — The   directors 
on  April  12  formally  accepted  the  ordinanci 
the  recent  municipal  i  lection. — V.  84,  p.  746,  33S. 

Chicago  Great  Western  Ry. — Bridge  Rates  Reduced — Con- 
test.— "The  Railway  Ago"  says: 

The  Chicago  Great   Western  on  April  9  began  hauling  grain  fro 
Council  Bluffs  across  the  bridge  to  Omaha  when  destined  to  el 
Its  own  tracks,  and  redi  -  per  car  the 

destined  to  elevators  on  the  tracks  of  other  lines.     Some  l 

Pacific  rai  -ate  for  hauling  grain  a 

were  destined   for  elevators  on   the  tracks  of  other  lini 
— V.  84,  p.  748,  745. 

Chicago  Indiana  &  Eastern  Ry. — Change  in  Control. — The 
report  of  the  1  da  Co.  (on  a  prei 


thai    th<  owned   on    Dec.   31  1906  $700,000  of  the 

000,000  Mock,  $498,000  of  th<  i00  first   mortgage 

,000  of  the  $100,001  .!  mortgage  0';; 
Compare  V.  84,  p.  569. 

Chicago  Southern  Ry. — Syndicate  I 
toChicago.     A.1  Chicago  on  April  17,  J;  air- 

man of  the  Clearing  11  this  city,  issued  a 

statement  saying: 

John  R.  Walsh  Is  form  the  Chlcaro  Southern 

i  the  Southern  Indiana  Hallway  Co..  the  main  line, 

an  entrance  Into  C  Hearing 

i  notes  In  t  he  hand  s  of 

the  assoct,  i,  amounting  to  $786,000,  fo  mortgi  ge  bonds 

of  the  completed  road,  imlttee  ha  p    on  of 

$250,000  to  be  made  to  the  syndicate  In  connection  with  the  ' xchange  of 

bonds. 

Besides    this  the  directors  of  ti  I  uanks  are  to  make  a  substantial 

■rlptlon   to   the   syndicate   which    finishes    the   Chicago   Southern    Ry. 

"Tin  Ion  will,  It  is  believed,  adjust  all  matl  '^on  with 

the  purchase  of  th(  nks  by  the  associated  banks  to 

itlsfactlon  oi  ail  the  parties  In  Interest." — V.  84,  p.  51. 

Chicago   Terminal  Transfer    RR. — Salt    Pc  — The 

United  States  Circuit  Court  at  Chicago  on  April  16 

the  intervening  petition  ol    the   Baltimore  &  Ohio   (V.  84, 

)>.  867)  for  |  ion  to  pay  off  -.  000  first  mort- 

gage bonds,  al  being    I  Lceof  theproperty 

undi  foreclosure  decree  (see  V.  84,  p.   693.;     At  the 

.:■  time  th"  '  ijoined  closure  sale  which  had 

been  set  for  May  3,  until  the  stockholders  shall  have  opp 

tunity  to  test  the  validity  of  the  Baltimore  &  Ohio's  lease 

of  the  company's  facilities. 

In  1906  about  $40,000,000  of  the  stock  of  the  B.  &  O.  was  acquired  by 
the  Union  Pacific  (compare  table  In  V.  84,  p.  572)  and  this  move  for  con- 
trol of  the  Terminal  Company  is  thought  by  some-  to  foreshadow  a  contest 
in  the  premises  between  the  Union  Pacific,  or  Harriman  Interests,  and  the 
Hill,  or  Great  Northern-Northern  Pacilic-C.  B.  &  Q.  interests. 

Payment  of  Bonds. — Agreeably   with   the  fo  ,r  order 

of  the  Court,  the  United  States  Trust  Co.  of  N<  w  York,  the 
mortgage  trustee,  gives  notice  by  advertisement  in  another 
column  to  the  holders  of  the  first  mortgage  bonds  to  present 
the  same  for  payment  at  par  and  interest  on  May  31,  as  called 
for  under  the  aforesaid  decree,  which  provides  in  part: 

(1)  That  the  holders  of  the  said  bonds  and  coupons  issued  under  said 
mortgage  dated  June  11  1897  be  required  to  present  said  bonds  and  coupons 
for  redemption  at  the  office  of  the  United  States  Trust  Co.  of  New  York, 
No.  45  Wall  St.,  on  May  3  1907  and  that  on  that  day  interest  thereon 
Should  cease. 

(2)  That  the  Baltimore  &  Ohio  &  Chlcairo  RR.  Co.  or  the  Baltimore  & 
Ohio  RR.  Co.  should  deposit  with  the  United  States  Trust  Co.  of  Xew  York 
on  or  before  May  3  1907  a  sum  sufficient  to  pay  the  amount  due  on  said 
bonds  as  ascertained  by  the  decree  heretofore  entered ,  with  interest  on  such 
amount  from  the  date  of  the  decree  (Feb.  20  1907)  to  the  date  fixed  for  re- 
demption at  5  %. 

New  Directors. — On  April  18  the  following  new  directors 
were  elected: 

W.  C.  Lane,  Louis  L.  Stanton,  A.  C.  Emery  and  K.  N.  Layfield,  to  suc- 
ceed A.  O.  Slaughter,  deceased-  A.  E.  Goodhart,  W.  W  Heaton  and  H.  W. 
De  Forest,  resigned.  Messrs.  Lane  and  Stanton  are  respectively  President 
and  Vice-President  of  the  Standard  Trust  Co.  of  Xew  York,  and  are  sup- 
posed to  be  acting  for  the  B.  &  O.  (Harriman)  interests.  Mr.  Emery  is 
Private  Secretary  to  President  Falthorn  of  the  Chicago  Terminal  Transfer 
RR.  Co.  and  E.  N.  Layfield  is  the  company's  Chief  Engineer. — V.  84, 
p.  867,  748. 

Chicago  Union  Traction  Co. — Call  for  Deposit  of  Stock. — 
Under  date  of  April  16  a  committee  consisting  of  J.  N.  Wal- 
lace, Chairman,  John  W.  Castles,  Robert  M.  Gallaway,  H.  B. 
Hollins,  James  Jourdan  and  Alfred  Skitt,  with  Fred.  C. 
Randall  as  Secretary,  54  Wall  Street.  New  York,  calls  for 
deposit  of  the  company's  shares  with  the  Central  Trust  Co. 
on  or  before  May  15  preparatory  to  reorganization.  An  ad- 
vertisement on  another  page  says  in  substance: 

The  benefits  of  the  new  ordinance  relating  to  the  system  of  street  railways 
In  the  north,  west  and  south  divisions  of  the  city  of  Chicago,  now  main- 
tained and  operated  by  the  receivers  of  the  Chicago  Union  Traction  Co., 
passed  by  the  City  Council  of  Chicago  on  Feb.  11  1907,  are  only  available 
through  a  deposit  of  stock,  both  preferred  and  common,  of  the  Chicago 
Union  Traction  Co.  as  in  said  ordinance  required .  and  to  the  amount  therein 
spi  ciiied.  A  plan  of  reorganization  is  to  be  formulated,  as  provided  by 
said  ordinance,  and  prompt  action  on  the  part  of  the  preferred  and  common 
stockholders*  is  essential  to  secure  proper  representation  and  consideration 
in  the  preparation  and  adoption  of  such  plan. 

The  undersigned,  at  the  request  of  the  holders  of  a  large  proportion  of 
both  preferred  and  common  stock,  have  consented  to  act  as  a  committee 
on  behalf  of  those  stockholders  who  desire  to  participate  in  such  plan  of 
reorganization . 

Mueller  Certificates  Held  Invalid,  at  Least  in  Part. — £ 

"Chicago"  in  "State  and  City  Department"  on  a  subsequent 

page  of  this  issue  and  compare  V.  83,  p.  712. — V.  S4,  p.  803, 

338. 

Cincinnati  Newport  &  Covington  Light  &  Traction  Co. — 
Lease. — The  directors  on  April  12  formally  approved  the 
lease  of  the  pro]  r  09  years  to  the  Columbia  Company. 

The  shareholders  will  meet  to  take  final  action  on  the  con- 
tract at  an  early  day.     The  rental  payable  under  the  lea 
it  is  understood,  is  abi  i  <  ated  in  V.  83,  p.  1228. 

Cleveland  Electric  Ry. — Unprofitableness  of  Three-Cent 
Fares. — The  company  on  April  16  informed  the  citj-  authori- 
ties that  within  eight  days  it  is  proposed  to  remove  the  five 
miles  of  track  on  Central  and  Quincy  avenues,  it  having 
been  found  unprofitable  to  operate  these  lines  on  the  3-cent 
fare  basis  which  was  put  in  force  by  the  com]  I  Janu- 

,   following  the  decision  of    Tin,'   United    States  Supreme 
Court  that   the  franchise  on  thi  -  named  had  expired. 

Compare  V.  84,  p.   101,  390,  S67.    ' 

Colorado  Texas  &  Mexico  Ry. — Extent  of  Enterprise. — 
This  company,  which  states  its  authorize  1  capitalization 

,000,000    pi  stock,    s.-,o,000.000    c  stock 

(par.  $10  7. ".,000 .000  general  mortgaj 

bom  report-  let  con- 

tracts for   i  of  285  miles  of  road  in  Tex; 

Manager  Morris  R.  L<  ngura, 

Oklahoma,  wrib 
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The  C  Construction  Oo.  of  Mangum  ha^  the  contract  for  building 

and  equipping  the  road  between  Mangum.  Okla.,  and  Abilene,  rexaa,  a 
dutam-v  of  200  miles;  also  the  Mollis  branch  ol  40  miles,  the  Vernon  branch 
of  Co  miles  and  the  uerkel  branch  of  20  miles,  and  the  same  Is  now  under 
construction  by  this  company.  Mangum.  Okla.,  is  the  base  of  supplies 
ami  the  general  office. 

B.  c.  Mason.  No.  .">i3  Keith  &  Parry  Building.  Kansas  City.  (Co  .  la  the 
President  of  the  Construction  Co.,  mul  George  1).  Locke,  No.  1228  Missouri 
Trust  Building;,  St.   Louis,  Is  the  Secretary. 

The  whole  line  of  railroad  Is  from  the  Canadian  Pacific  through  the  Da 
kota,s,  Nebraska,  Kansas,  Oklahoma  and   rexas  and  the  <.; ni t  at  Aransas 
Pass  and  Corpus  Chrtstl,   with  branches  to  Galveston  and    Basle   Pass, 

covering  the  wheat,  corn,  cattle,  botf,  cotton  and  hot  ugrleultui  al  section 
of  America,  and  through  the  coal  and  Iron  sections  Of  Coleman,  McCullocb, 
Leano  and  Gillespie  counties  of  Texas.  The  company  also  contemplates 
building  from  Eagle  Pass  through  Coahulla  to  Slcna  fctojada;  and  to 
Chihuahua  and.Guayraas.  State  of  Chihuahua.  Mexico,  the  whole  estimated 
at  2,:>oe>  miles.  Officers:  Morris  r.  Locke.  President  and  General  Manager; 
W.  E.  Oliver,  Vice  President:    H.  M.  Ferguson,  Secretary  and  Treasurer. 

Compare  V.   80.  p.   2457. 

Columbia  (S.  C.)  Electric  Street  Railway,  Light  &  Power 
Co. — -Acquisition  <»/  Company's  Representatives.— -See   Lnder- 
[raction  Co.,  above.— v.  81,  p.  974. 

Delaware  &  Eastern  RR.  —Amalgamation  Pirn.      \  circu- 
lar signed  by  Searing  &  Co.,  7  Wall  Street,  under  dati 
April   15  1907,  announces  a  plan  for  extending  this  road  in 
order  to  make  it  a  through  line  from  the  Erie  H  R .  at  Ham  11 
N.  1    ,  to  the  Boston  a  Maine  RR.  at  Schenectady,  N.  V. 
For  this  purpose  the  Schenectady   &   Margaretville   RR.  C  1. 
was  formed  to  build  from  Margaretville  to  Schenectady,  and 
the  Hancock  &  East  Branch  RR.  to  build  from  Easl   Bra 
t  1   Hancock.   X.   Y.     The  circular  says: 

.    now    proposed    to    amalgamate    the    three    railroads   Into   one   com* 

pany.  to  be  known  as  the  Delaware  4  Eastern  Railway  Co.,  the  m 

pany  to    -  U  stork  In  shares  of  $100  each  and  $6  0  10 

000  of  50-year  5%  gold  bonds  in  denominations  of  SI. 000  ,iul  $500.  Of 
the  bonds.  $1,750,000  reserved  for  the  purpose  of  acquiring  tin 

present  bonds  and  capital  stock  and  to  refund  the  notes  and  Boating  debt 
of  the  Delaware  Bt  Eastern  RR.  Co.  The  balance  of  the  bond  issue  Is  to  be 
used  for  tie  purpose  of  constructing  the  new  lines  of  railway  to  Hancock 
ami  Schenectady,  X.  Y. 

bondholders  and  stockholders  of  the  present  Delaware  &    Eastern 

RR.  Co.  may  exchange  their  securities  for  securities  of  the  new   company 

on  the  following  basis:     For  every  St. ooo  bond  of  the  Delaware  *  '  astern 

RR.  Co.  the  holder  thereof  to  receive  $1,050  of  bonds  and   $250  of  stock 

of  the  D  tern  Railway  Co.      The  stockholders  of  the  Delaware 

11  RR.  Co.  to  receive  bonds  of  the  new  company  for  their  stock  in 

ild  company  at  the  rate  of  $50  per  share  for  the  old  stock. 

The  Empire  Trust  Co.  of  New  York  City  will  receive  deposits  of  bonds 

and  stock  up  to  and  Including  May  It   1907. — V.  83.  p.  1290. 

Delaware  &  Hudson  Co. — Modification  of  Lease. —  The 
shareholders  will  vote  at  the  annual  meeting  May  14  upon  an 
sement  modifying  the  company's  lease  of  the  Chateaugay 
A:    Lake  Placid  Ry.— V.  84,  p.  868.  623. 

Erie  RR.— Car  Trusts. — A  car  trust  agreement  securing 
1580,000  l  >_,r(>  equipment  bonds  dated  Feb.  1  and  due  in 
120  monthly  installment-  has  been  made  between  the  Ameri- 
can Car  &  Foundry  Co.,  a-  vendor,  and  the  Erie  RR.  Co..  as 
the  vendee.— V.  84,  p.  so:-!.  693. 

Holyoke  uWass.  Street  Ry. — Purchase  by  Stockholders  .— 
-  me  of  the  stockholders  of  this  company  on  April  28  took 
over  the  control  of  the  Amherst  &  Sunderland  Street  Ry., 
l.">  miles  in  length,  a  majority  of  whose  $125,000  capital  stock 
they  recently  acquired  at  a  price  much  larger  than  that  cur- 
rently reported,  which  was  .S4.">  a  share.  The  Amherst  & 
Sunderland  Street  Ry.  has  -Si  17, 000  bonds  outstanding. 
No  action  whatever  has  been  taken  by  the  Holyoke  Street 
Ry.  looking  to  the  purchase  of  the  property.— V.  84,  p.   693. 

Houston  &  Brazos  Valley  Ry. — Successor  Company. — This 
company  was  incorporated  under  the  laws  of  Texas  on  April 
4  with  §120,000  capital  stock  to  take  over  and  operate  the 
Velasco  Brazos  &  Northern  (foreclosed:  V.  83.  p.  1038,  626), 
extending  from  Velasco,  Tex.,  to  Anchor,  20  miles,  and  to 
extend  it  northeast  to  a  connection  with  the  Houston  & 
Texas  Central,  about  120  miles.     The  incorporators  are: 

Morjran  Jones  and  \\".  E.  Kaufman  of  Fort  Worth.  Tex.,  who  are  ol 
Of  the  Wichita  Valley  Ry.-  K.  H.  Holcomb.  John  W.  Broad.  E.  J.  Durham. 
J.  F.  Wellington  Jr..  T.  I..  Fryer.  J.  E.  Head,  all  of  Fort  Worth,  and  Felix 
Jackson  of  Brownwood.  Tex. 

The  Wichita  Valley  Is  controlled  by  the  Colorado  <Sc  Southern,  which  in 
turn  Is  alll'd  to  the  Rock  Island  interests. 

Illinois  Central  RR.-  Tax  Suit  Dismissed. — The  Sup 

Court  of  Illinois  on  Wednesday  dismissed  the  suit  brought 

by  Attorney-General  Stead  to  collect  back  taxes  claimed  by 

the  State  to  be  due  to  it  by  reason  of  an  alleged  unfair  -y  I 

of  bookkeeping  heretofore   pursued   by   the   company    Ul 

which,   it    was   asserted,   the   State   had    been   deprived    of   a 

portion  of  its  share  of  the  company'.-  income. 

The  Court  holds  that  It  lacks  original  jurisdiction  In  the  suit,  which  must 
be  begun  In  a  Circuit  or  Superior  Court.      Governor  Deneen  on   March  5 
last  made  public  a  detailed  -tatement  of  the  undines  of  the  accoun' 
employed  by  the  State. In  which  the  amount  stated  to  be  due  the  latter 
1s  tlxed  at  J5. 315.000. — V.  84.  p.  570.  220. 

Iowa-Missouri  Traction  &  Power  Co.     New  Project     Bond 
I    ue. — This  company  has  made  a  mortgage  to  the  Knicker- 
bocker Trust  Co.  of  New  York,  as  tru 
of  Si  .0011,001)  first  montage  ;,%  gold  bonds,  dated  Oct.  l 
L906   and  due  Oct.    1    1926;  denomination   SI  .000;  int 
payable  at  the  office  .,f  trustee  on  the  first  day  of  April  and 
i.     H.  Blackledgek  President  and  John  II.  Watkins 
■  ry.     W.   C.    Picking,    Memphis,    Mo  .   ii     Noven 
Manufacturers'  Record": 
■ 

con  ,,,,    from 

to  < 
■  s.      Thi    ] 
eiqua,  lo 

Kansas  City  Viaduct  &  Terminal  Ry.  t. — 

B    trick  i.i-  h.  en  eli  ct<  d  Pr<  riden  :  II.  I.. 

\i  .:   ■. 
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shown  by  map  on  p.  .si  of  our  "Railwaj  A  Industrial  Sec- 
tion." Plans,  it  is  reported,  are  being  perfected  for  the  con- 
struction of  an  eight-story  storage  and  distributing  ware- 
house with  a  frontage  of  1,670  feet  ami  width  of  60  feet  in 
the  Westbottoms  as  an  adjunct  to  the  viaduct  ami  terminal 
system.     V.   si.   p.  271. 

Long  Island  RR.  Progress  of  Pennsylvania  lilt.  Tunnels. 
— President  Ralph  Peters  is  quoted  as  saying: 

If  all   goes   well,    the    tunnels    under    the    East    Ulvcr.    the   station    of   the 

Pennsylvania  UK.  In  Manhattan  and  a  large  pan  of  the  Improvements  ol 

our  own  system ,  should  be  completed  ami  in  operation  during  the  year  i 

When   the  great   tunnels  and  terminal  improvements  shall  have  been  com 
pleted   those  who  live  on    Long   Island   will   be  able   to  save   more  than   JO 

minutes  a  day  between  any  point  on  Loi      Is]  ind  and  Herald  Square,  and 

as  much  us  40  minutes  a  day  between  points  on  i  he  Island  and  Wall  St .,  via 

i  latbush  Aw.  Brooklyn,  and  the  Battery  Subv 

the  company   will   build  a  six  track   sj.stcin    from   Jamaica  lo  the   lVnn 
sylvanla  Hit.  tunnel  In  Long  Island  City.      West  of  Jamaica  no  steam  loco 

motives  are  to  be  used  for  passenger  trains  after  the  Improvements  are 

finished.      A  large  passenger  station  will  be  constructed   at  Jamaica  and  all 

de  crossings  will  be  removed  in  and  around  thai  place.      The  total  cost 

ot  the  electrical  Improvement  up  to  .Ian.   1    1907  was  $5,063,162. 

During  1906  the  Long  Island  UK.  cai  rled  22,000,000  people,  which  was  an 
Increase  of  18.8%  over  1905.      (Compare  V.  84,  p   865.    -Ed.).     The  popu 
latlon  in  tin-  various  boroughs  of  x    \.  city,  as  compared  with  Long  id.. 
i    believe  would   reveal  something  like   tin-   following:     Manhattan,    160 

Rrscins   to   the   acre;    Brooklyn,    \2;    Bronx,    15;   Queens.    I;    Richmond,   2; 
assau,  0.5:  Suffolk,  0.2.     we  estimate  that  in  ten  years  there  will  be  15 

persons  to  the  acre  In  Queens,  one  to  the  acre  in  Nassau  and  about  on<-  to 

three  acres  In  Suffolk.      At    this   ratio  of  Increase  the  population   In 

id  numbers  at  the  end  of  the  to  year  period  win  nave  Increased  in  Queens 

I  ooo  to  l.noo.iKio.  In  Nassau  from  7.">.(i0(i  to  loo.ooo,  and  In  Suf- 
f  >1U   from  SO. Odd  to  12O.000. 

The  "Railroad  Gazette"  of  April  12  contains  an  article 
with  map  regarding  the  Pennsylvania  tunnels.  -V.  si, p. 749. 
Louisville  Traction  Oo. — New  Stock  Authorized. — The 
shareholders  on  April  13  duly  ratified  the  proposition  to  in- 
crease the  authorized  common  stock  from  $12,000,000  to 
$15,000,000,  so  that  the  total  capital  authorized  shall  be 
$17,500,000,  the  preferred  remaining  $2, 500,000. — V.  84. 
p.  804. 

Maine  Central  RR. — Lease. — As  stated  last  week,  the  share- 
holders will  meet  April  26  to  vote  on  leasing  the  new  holding 
company,  the  Portland  &  Rumford  Falls  Railroad,  which 
was  incorporated  April  4  with  §1.000,000  authorized  capital 
stock,  in  shares  of  $100  each.  The  agreement,  subject  to 
ratification  by  the  shareholders,  calls  for  a  lease,  for  a  term 
of  999  years,  based  upon  an  annual  rental  and  not  upon  any 
purchase  or  absorption  of  any  of  the  stock  of  the  Portland  & 
Rumford  la..  ..K.  or  its  subsidiary  leased  line  companies 
—the  Portland  &  Rumford  Falls  Ry.  or  the  Rumford  Falls 
&  Rangeley  Lakes  RR.  Co. 

Leased  Lines  of  Portland  &  Rumford  Falls  Railroad. 
Portland  A  Rumford  Falls  Railway — 

Rumford  Junction  to  Rumford  Falls,  Me. 53.58 

Otis    Falls  branch,  Canton  to  Livermore  Falls 10.27 

Trackage  Maine  Central  RR..  Rumford  Falls  Jet.  to  Lewlston,  Me.  4.20 
Rum.  Falls  6:  Rangeley  Lakes  RR.,  Rumford  Falls  to  Oquossoc,  Me_   35.99 

Total  road,  Including  4.2  miles  Maine  Central  Trackage 104.04 

— V.  84,  p.   F6S,  804. 

Missouri  Pacific  Ry. — Equipment  Bonds. — Tailer   &  Co., 

27  Pine  Street,  have  purchased  §4  .(143,000  equipment  trust 
."'  ]  gold  obligations,  viz.:  (1)  $3,350,000  of  the  company's 
direct  bonds  maturing  $335,000  annually  May  1  1908  to 
May  1  1917.  inclusive,  Knickerbocker  Trust  Co.,  trustee; 
and  (2)  $693,000  Missouri  Pacific  Equipment  Association 
gold  certificates,  guaranteed  principal  and  interest  by  the 
Missouri  Pacific  Railway  Co., and  maturing  $77,000  annually 
Dec.  1  1908  to  Dec.  1  1916,  inclusive,  Mercantile  Trust  Co., 

tl'UStee. 

The  first  named  Issue  are  coupon  bonds,  registered  as  to  principal  only, 
or  bonds  registered  principal  and  Interest,  and  Interchangeable:  denomina- 
tion S 1 .000.     The  other  Issue  are  registered  certificates  of  SI  .000  or  over. 

The  combined  issue  represents  90  %  of  the  cash  cost  of  the  following  equlp- 
nieut  by  which  they  are  secured:  50  consolidated  freight  locomotives,  3,000 
coal  cars,  750  ballast  cars  and  750  stock  cars,  to  be  delivered  between  May 
and   November  of  the  present  year. — V.  84.  p.  749,  626. 

New  Orleans  Terminal  Co. — Guaranteed  Notes  Sold  and 
Offered. — This  company,  whose  property  is  held  under  a 
99-3rear  lease  jointly  by  the  Southern  Railway  and  the  St. 
Louis  &  San  Francisco  RR.,  has  sold  to  Potter,  Choate  & 
Prentice  of  New  York  $2,500,000  2-year  §%  notes,  due  April 
K)  1909.  These  notes  are  guaranteed  by  the  two  leasing 
railroads  as  to  principal  and  interest;  and  are  further  secured 
by  the  deposit  of  $4,000,000  first  mortgage  4%  bonds  of 
Terminal  Company.  The  proceeds  will  be  used  for  the 
passenger  depot  now  being  built,  for  new  terminal  and 
docking  facilities,  &c.  The  notes  are  offered  by  the  bankers 
at  99  and  interest.    -V.  84,  p.  508. 

New  York  Central  &  Hudson  River  RR.   -Stock  Purchase. 
Boston     &     Maine    IMC    above    and    compare    V .    84,    p 
^72,   864. 

New  York  New  Haven  &  Hartford  RR.     Salt   of  French 

Votes  Abrocu        rheissue  of  frs.  145,000 1  I'  ;  debentures 

in  290,000  bonds  of  frs.  500  or  £19  15s.  6d.  ■      I        19  15.6 

or  marks   104,  was  offered  ption  the  last  week  in 

rch  by  the  General)  the  Comptoir  National 

pte   de    Pari-   r      Pi      -    and    their  Ion, 

Berlin ,  Hai  ad  Amsterdam.     Tl  's%» 
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is  a  success,  we  will  not  think  about  electrifying  the  road,  so  far  as 
the  proposed  system  from  Boston  to  Providence  N  concerned. 

\  i  w  Stock  Issue  Deferred. — The  plan  for  offering  new  stock 
to  the  shareholders,  it  is  announced,  has  been  indefinitely 
i"  itponed,  owing  to  the  condition  of  the  money  market. — 
\  .  84,  p.  804,  749. 

New  York  Ontario  &  Western  Ry.    -Possible  Change  in 

Control. — The  "New  York  Sun"  of  April    lit  sa 

li  Is  possible  that  control  of  the  New  Fork  Ontario  &  Western  may  go 
to  the  .v  v,  y/orh  Central.  The  control  Is  now  in  the  possession  of  the 
New  York  New  Haven  &  Hartford.  There  nave  been  rumors  In  regard 
to  tin  negotiations  tor  two  weeks,  and  while  all  this  time  official  confl 
tlon  has  been  Lacking  there  is  excellent  authority  for  saying  that  the  deal 
is  on.— V.  83,  p.  622. 

Norfolk  &  Portsmouth  Traction  Co. — Double  Tracking  in 

Preparation    for    Jamestown    Exposition.— The    line    of    the 

.Norfolk  &  Atlantic  Terminal  Co.,  who-;-  entire  capital  stock 
is  owned  by  this  corporation,  is  being  double  tracked,  as  is 
also  the  Ocean  View  Division  of  the  Norfolk  &  Portsmouth 
Traction  Co.,  in  anticipation  of  the  heavy  travel  to  and 
from  the  Jamestown  Exposition.  It  is  estimated  that  the 
two  roads  will  be  capable  of  transporting  24,000  persons  per 
hour  in  one  direction,  or  12,000  each  way. — V.  84,  p.  103. 

Oregon  Short  Line  RR. — Notes  in  Payment  for  B.  &  O. 
Stock. — Sec  Pennsylvania  RR.  below. — V.  84,  p.  52. 

Passenger  Fares. — Reduction  by  Legislation. — Press  re- 
ports say: 

Michigan. — Governor  Warner  on  April  IS  signed  the  2 cent  fare  bill, 
which  will  become  effective  next  September.  This  Act  applies  to  roads 
In  the  lower  peninsula  earning  more  than  $1,200  per  mile  per  year  on  pas- 
senger  traffic.  Upper  peninsula  roads  are  reduced  from  4  cents  to  3  cents, 
and  lower  peninsula  roads  under  the  $1,200  limit  can  charge  3  cents. 

New  York  State. — On  Thursday  the  Assembly  passed  with  only  one  dis- 
senting vote  the  bill  of  Mr.  Baldwin  of  Onondaga,  providing  for  a  rate  of 
2  cents  a  mile  on  all  railroads  in  the  State  having  a  mileage  of  150  miles 
or  more. 

Iowa. — The  Towa  Legislature  adjourned  last  week  after  passing  a  bill 
requiring  roads  which  have  Income  of  $4,000  a  mile  to  sell  tickets  at  2  cents 
a  mile:  those  having  less,  and  more  than  $3,000,  2!^  cents  a  mile,  and 
those  having  less  tban  $3,000,  3  cents  a  mile.     Compare  V.  84,  p.  868. 

Pennsylvania  Company. — Report. — See  report  on  a  pre- 
vious page. 

Bonds  Called,  Not  Presented  .—The  Girard  Trust  Co., 
Philadelphia,  trustee,  gives  notice  that  $5,000  3}4%  g°ld 
loan  of  1901  certificates,  drawn  for  redemption  as  below, 
should  be  presented  for  payment  forthwith,  interest  thereon 
having  ceased  on  the  date  named,  viz.:  Certificate  No.  13,733, 
drawn  as  of  Nov.  1  1905;  Certificates  No.  5,819-  5  920,  15,401 
and  18,752,  drawn  as  of  Nov.  1  1906.— V.  8o,  ,,.  .112,  1229. 

Pennsylvania  RR.— Equipment  Trust  Certificates  of  Penn- 
sylvania System  and  Other  Securities  Owned  by  Pennsylvania 
Company. — See  that  company  under  "Annual  Reports"  on 
a  preceding  page. 

The  table  of  securities  owned  on  Dec.  31  1906,  above  re- 
ferred to,  includes  $36,393,432  4^%  notes  of  the  Oregon 
Short  Line  RR.  Co.,  being  the  amount  due  in  March  and 
September  of  this  year  by  the  Union  Pacific  system  on  ac- 
count of  its  purchase,  for  $45,466,960,  of  the  Pennsylvania 
holdings  of  stock  in  the  Baltimore  &  Ohio  (consisting  of 
$32,334,200  common  and  $7,206,400  preferred),  the  re- 
maining $9,073,528  having  been  paid  in  cash  in  1906.  (Com- 
pare remarks  of  Mr.  Harriman  and  tables  under  Union  Pa- 
cific RR.  in  V.  84,  p.  509,  572.)— V.  84,  p.  868,  626. 

Portland  &  Rumford  Falls  RR.  —Lease — Further  Facts. — 
See  Maine  Central  RR.  above.— V.  84,  p.  869. 

Reading  Company. — Acquisition. — See  Williams  Valley 
RR.  below.— V.  84,  p.  571,  272. 

Richmond-Washington  Company. — Bonds  Sold. — Lee,Hig- 
ginson  &  Co.  of  Boston  and  Henry  &  West  of  Philadelphia 
this  week  sold  "at  slightly  less  than  par"  $1,000,000  series 
"D"  4%  collateral  trust  bonds  due  June  1  1943,  guaranteed 
principal  and  interest;  and  otherwise  secured  pari  passu  with 
the  earlier  issues.  There  are  now  outstanding  $9,500,000 
bonds  of  the  $11,000,000  authorized  under  the  mortgage, 
viz.:  $4,000,000  Series  "A,"  $2,500,000  "B,"  $2,000,000 
"C"  and  $1,000,000  "D."  Compare  V.  77,  p.  2390,  695; 
V.  78,  p.  584,  1393. 

Rio  de  Janeiro  Tramway  Light  &  Power  Co. — -Water- 
Power  Development. — The  company  has  received  two  of  the 
six  generators  ordered  from  the  Westinghouse  Co .  to  be  used 
in  its  water-power  development  and  the  remaining  four  will 
be  delivered  by  July  1.  The  generators  are  of  8,000  horse- 
power each. 

New  Franchise  Confined  to  Federal  District. — Referring  to 
the  item  published  in  our  issue  of  April  6,  page  804,  friends 
of  the  company  state  that  the  Guinle  concession  applies  only 
to  the  State  of  Rio,  which  is  entirely  outside  of  the  Federal 
District,  which  includes  the  city  of  Rio  de  Janeiro. — V.  84, 
p.  804. 

Rio  de  Janeiro  Lighting  &  Transportation  Enterprises. — 
See  Rio  de  Janeiro  Tramway,  L.  &  P.  Co.  below. — V.  84,  p.  804. 

Southern  Indiana  Ry. — Proposed  Completion  of  Chicago 
Line. — See  Chicago  Southern  Ry.  above.— V.  83,  p.  1289. 

Southern  Electric  Securities  Co. — Litigation. — The  Attor- 
ney-General of  Mississippi  on  April  2  filed  quo  warranto  pro- 
ceedings in  the  State  Circuit  Court  to  oust  the  company  on 
the  ground  that  it  is  a  combination  in  contravention  of  the 
anti-trust  laws  of  the  State. 

Chancellor  J.  S.   Hicks  of  the  Fourth  District  Chancery 

Court  at  Natchez,  Miss.,  on  Feb.  15  denied  the  motion  to 

dissolve  the  injunction  preventing  the  company  from  voting 

on  its  stock  holdings  in  the  Vicksburg  Railway  &  Light  Co. 

Tbe  action  is  brought  under  section  5005  of  the  code  of  1906,  providing 
that  no  company  shall  acquire  or  own  the  capital  stock  or  any  part  thereof 


of  any  other  corporation  engaged  in  thi  same  kind  of  business  and  a  com- 
petitor. The  court  in  Its  order  says  that  the  decision  of  the  Supreme  Court 
of  Mississippi,  In  tin  ,:, ..  ol  Woodbury  vs.  ftfcClurg,  7^  Hiss.,  h.'il  ,  con- 
struing certain  statutes  of  the  State,  holds  that  the  ownership  by  one  cor- 
poration of  slock  In  another  corporation,  wl  said  corporations 
be  compei|„<r  ,„•  „,,,  |,  vlol.-.tiye  of  the  law  of  the  State  of  Mississippi. 
Compare  V.  64,  p.  221. 

South  Side  Elevated  RR.,  Chicago. — Bonds— Status. — The 
"Chicago  Enter-Ocean"  of  April  L2  saj 

•  The  last  $500,000  bond  .  of  the  $8,000,000  4  \4%  20-year  general  mortgage 
will  be  delivered  to  the  Illinois  Trust  &  Savings  Bank  April  is,  being 
taken  at  07  !^,  the  original  syndicate  Qgu  .utlon  named  will 

not  offer  the  bonds  for  sale.     They  are  to  be  held  b  with  an  addi- 

tional amount  not  stated  .-md  the  $875,01  v  purchased  from  the 

National  City    Bank  of  .New    York. 

Improvement  In  the  road's  traffic  U  hut  beginning  to  show  as  a  result 
of  the  extensions.      March  was  tl  onth  to  reveal  the  increase,  and 

April  thus  far  Is  maintaining  bag.     A  number  of 

stations  have  been  opened  on  tie  a  recently,  and  as 

rapidly  a  added  pi  dlly.     It  will  be  some  time 

before  the  Stockyards  and  Lake  Vv.  Ones  are  ready  for  service,  but  the 
management  Is  hopeful,  and  better  results  from  operation  are  expected 
from  now  on. 

Bond  Interest,  which  will  now  amount  to  $360,000  a  year.  Is  still  being 
carried  (for  the  most  part)  in  the  construction  account  (for  that  reason  not 
appearing  In  full  in  the  income  account — Ed.  "Chronicle"),  but  In  another 
year  It  would  seem  as  if  the  extensions  hould  be  yielding  enough  business 
to  take  care  of  the  bond  Interest  and  add  a  little  to  the  surplus  now  being 
earned  In  excess  of  the  di\  I  om  direct  operation  of  the  present 

property.     Compare  V.  84,  p.  336,  272. 

Toledo  (O.)  Railway  &  Terminal  Co. — Notice  to  Bond- 
holders.— Under  date  of  New  York,  April  4,  the  bondholders' 
committee,  consisting  of  Andrew  T.  Sullivan.,  Chairman; 
Samuel  C.  Eastman,  R.  E.  James,  John  <i.  Reading,  Harry 
M.  Verrill,  Charles  H.  Oilman,  Francis  B.  Sears,  with  D 
Mills  as  Secretary,  gives  the  following  notice  to  the  holders 
of  the  first  mortgage  43^%  50-year  gold  bonds: 

A  decree  of  foreclosure  and  sale  under  the  mortgage  ecurlng  the  above 
bonds  was  entered  on  March  30  1907  In  the  United  States  Circuit  Court 
for  the  Northern  District  of  Ohio  (Western  Division),  and  the  sale  will 
take  place  about  June  1  11)07.  53,376,000,  face  value,  out  of  the  total 
Issue  of  $3,500,000  of  bonds  have  already  been  deposited  under  the  bond- 
holders' protective  agreement  of  May  1  1906.  Bonds  not  deposited  will 
be  received  on  or  before  May  11  1907,  after  which  no  further  bonds  will  be 
received,  except  subject  to  such  penalty  as  the  committee  may  Impose. 
Bonds  must  be  deposited  with  the  Columbia  Trust  Co.,  No.  20  Nassau  St., 
New  York,  or  with  the  Portland  Trust  Co.  of  Portland,  Me. — V.  84,  p. 
627,   509. 

Union  Pacific  RR. — Oregon  Short  Line  4%%  Notes. — See 

Pennsylvania  RR.  above  and  table  of  securities  owned  in 
report  of  Pennsylvania  Company  on  a  preceding  page. 
—V.  84,  p.  694,  572. 

United  Railways  Investment  Co.— Bonds. — The  company 
has  issued  $2,400,000  more  of  its  5%  collateral  trust  bonds, 
making  the  total  amount  outstanding  818,150,000,  the  limit 
of  the  issue  being  $20,250,000.  The  additional  bonds  were 
exchanged  for  stock  of  the  Philadelphia  Company  of  Pitts- 
burgh, Pa. 

The  common  stock  of  the  Philadelphia  Company  acquired  as  above  was 
issued  for  extensions  and  improvements  of  that  tompany's  properties, 
and  it  raises  the  amount  of  the  issue  pledged  as  security  for  the  bonds  of 
the  Investment  Company  to  §24,200,000.  Total  Philadelphia  Company 
stock  issued  to  Feb.  28  1907:  Common  $33,240,000  and  preferred  $6,000,000. 
Compare  V.  83,  p.  1235. — V.  84,  p.  750,  392. 

United  Traction  Co.,  Albany. — Bonds. — -The  Xew  York 
State  Railroad  Commission  on  April  16  authorized  the  com- 
pany to  issue  $500,000  additional  consolidated  mortgage 
43^%  bonds,  dated  1904,  on  account  of  improvements  and 
additions. 

This  will  increase  the  amount  of  outstanding  consols  to  $1,729,000  and 
leaves  of  the  issue  $859,000  available  for  future  requirements  other  than 
refunding  underlying  bonds  to  provide  for  which  the  remainder  ($3,912,- 
000)  of  the  authorized  issue  of  $6,500,000  is  reserved. — V.  84,  p.  52. 

Velasco  Brazos  &  Northern  Ry. — Successor  Company. — 
See  Houston  &  Brazos  Valley  Ry.  above. — V.  83,  p.  1038. 

Wabash  RR. — Offer  to  Exchange  Notes. — Tailer  &Co., 
27  Pine  St.,  having  placed  with  investors  a  considerable 
part  of  the  $6,160,000  2-year  collateral  5%  gold  notes,  now 
offer  the  rest  to  holders  of  the  5%  notes  maturing  May  10. 
The  old  notes  wall  be  accepted  at  par  and  accrued  interest 
in  exchange  for  the  new  notes  at  the  price  of  97  i^  and  in- 
terest, which  is  about  a  614%  basis.  The  Industrial  Trust 
Co.  of  Providence,  trustee,  has  arranged  with  the  First 
National  Bank  of  New  York  to  issue  temporary  certificates 
bearing  interest  at  the  rate  of  5%  from  date  of  issue  to  May 
10,  at  which  time  the  new  notes  will  be  ready  for  delivery. 

See  advertisement  on  another  page  and  compare  V.  84, 
p.  869,  804. 

Vicksburg  (Miss.)  Railway  &  Light  Co. — Decision. — See 
Southern  Electric  Securities  Co.  above. — V.  84,  p.  222.. 

West  End  Street  Railway,  Boston. — Right  to  Subscribe. — 
Shareholders  of  record  April  13  are  offered  the  right  to  sub- 
scribe at  $85  per  share  (par  $50)  on  or  before  May  4  for 
$420,000  new  common  stock  to  the  extent  of  one  share 
of  new  for  each  23  shares  held  by  them  respectively.  The 
proceeds  will  be  used  to  reimburse  the  Boston  Elevated  for 
advances  to  the  West  End  on  account  of  improvements  and 
additions. — V.  84.  p.  805,  572. 

Western  Pacific  Ry. — Grades. — The  "Railroad  Gazette" 

of  April  12,  in  an  article  regarding  this  road,  said: 

The  most  striking  thing  about  this  new  Gould  road  to  Pacific  tidewater 
is  that  it  is  to  be  built  with  much  more  favorable  grades  than  its  pioneer 
competitor,  the  Central  Pacific  line  of  the  Southern  Pacific.  In  order  to 
obtain  favorable  grades  it  has  been  necessary  to  sacrifice  directness.  The 
Western  Pacific  is  to  be  930  miles  long  between  Oakland  and  Salt  Lake  City, 
against  781  miles  for  the  Central  Pacific  between  Oakland  and  Ogden. 
The  Central  Pacific,  however,  passes  through  more  than  40  miles  of  snow- 
sheds.  The  Western  Pacific  will  not  require  any.  The  Central  Pacific 
has  a  maximum  grade  of  105  ft.  to  the  mile  westbound  and  116  ft.  east- 
bound  across  the  Sierra  Nevadas;  it  also  has  grades  of  75  ft.  to  the  mile 
east  and  westbound  between  Lucln,  Utah,  and  Wells.  Nev.,  across  the 
Pequop  range,  and  a  79  ft.  grade  eastbound  between  Rocblin,  Cal.,  and 
Sacramento.  The  Beckwlth  Pass,  through  which  the  Western  Pacific  is  to 
cross  the  Sierra  Nevadas,  is  about  1,900  ft.  lower  than  the  Central  Pacific 
summit  and  the  Western  Pacific's  maximum  grade  here  and  over  the  rest 
of  its  line  as  well  will  be  1  %.  or  52.8  to  the  mile.— -V.  84,  p.  627,  340. 
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Western  Trunk  Lines.  Lg  ■ ,  ment . — The  "Railway  \  ■•■" 
of  Chicago  on  April  r_'  gave  synopses  of  the  agreements 
entered  into  at  Chicago  on  April  i  ami  April  s  respectively 
by  the  Western  Trunk  Lines  with  their  passenger  conductors, 
brakemen,  &c,  ami  with  their  Locomotive  firemen  ami  en- 
gineers.— V.  84,  p.  80S. 

Williams  Valley  RR.  — C/m/n/e  in  Control.    -This   L 2-mile 

road,  extending  from  the  Reading  Ky.  at   Brookside,  Pa., 

to  several  large  collieries,  has  passed  under  the  control  of 

the  Reading  Company,  and  new  officers  have  been  elected 

as  follows: 

Theodore  Voorheee,  First  Vice-President  of  the  Reading,  President; 
W.  u.  Faytor,  Secretary  ol  the  Reading*,  Secretary,  and  Richard  Tull,  or 
the  rreasurer's  department,  rreasurer.— v.  78,  p.  1393. 

Yellowstone  Park  KEL.—Suit  Based  on  Bonds  the  Ownership 
of  Which  is  in  Dispute — All  Other  Bond  Interest  Promptly  Phid. 

— Touching  the  suit  referred  to  last  week  (p.  869),  an  official 

statement    says: 

it  is  merely  a  suit  in  equity  to  compel  payment  of  3S  Interest  coupons, 
payment  of  which,  prior  to  Jan.  i  1007  bad  been  stopped,  as  the  ownership 
of  tiie  corresponding  bonds  has  been  in  dispute.     The  comp 

compelled  to  resist  payment  and  If  a  decree  is  entered  against  il  the  amount 
will  lie  promptly  paid,  as  in  such  case  the  payment  will  be  compulsorj  and 
the  company  would  nor  be  liable  to  any  other  claimant.  The  suit  do.  s  not 
In  any  manner  affect  the  value  of  the  bonds  or  the  Inte  of  or  tin- 

validity  of  the  mortgage  securing  the  bonds,  or  jeopardize  the  companj  's 
property.  All  coupons  entitled  to  payment  were  promptly  paid  on  Jan.  1 
1907. 

The  conipanv  was  organized  under  the  laws  of  Maine  In  July  1005  and 
has  $3,000,000  first  mortgaj  ild  5s,  $3,000,000  stock,  divided 

Into  $750,000  preferred   (6%  cumulative)  and  $2,250,000  common  si 
The  construction  of  the  road  calls  lor  12.")  miles.  30  miles  of  which  1- 
built   and   In   complete   operation,    running   from    Brldirer.    Mont.,   on    Hi.' 
Northern  Pacific,   to    Bear  Creek   Coalfield,    Mont.      Based  upon   the 
month's  operation,  this   ye  lings   are  estimated   to   be   a 

$350,000,  operating  expenses  about  $140,000,  whlchwill  leavean  estlm 
net  oi  about  $200.000. — v.  84,  p.  S69. 


INDUSTRIAL,     GAS    AND    MISCELLANEOUS. 

American  Car  &  Foundry  Co. — Change  in  Officers. — E.  F. 
Carry.  Second  Vice-President  and  Chicago  Manager,  ha-  been 
elected  First  Vice-President  and  General  Manager  to  succeed 
W.  J.  Mc Bride.     Reports  of  friction  denied. — V.  84,  p.  572. 

American  Express  Co. — Stock  Held  in  Boston  &  Maine  RR. 
— See  that  company  under  "Railroads"  above. — V.  83,  p. 494. 

American  Ice  Securities  Co. — Permission  to  Inspect  Books 
of  Subsidiary  Company. — Supreme  Court  Justice  Greenbaum 
in  this  city  on  April  17  granted  the  application  of  Attorney- 
General  Jackson  for  permission  to  inspect  all  the  books  of 
the  American  Ice  Co..  including  all  contracts,  stock  lists. 
and  correspondence  files,  for  the  purpose  of  ascertau 
whether  the  company  has  disregarded  the  Anti-Trust  1 
of  the  State  of  New  York.— V.  84,  p.  750,  690. 

American  Light  &  Traction  Co. — Earnings. — The  result 
for  the  3  months  ending  Sept.  30  were: 

Three         Earns.trom  Other  Net       Pref.  Div.        Common         Balance. 

Mos.  Sub.  Cos.      Inc.        Profits,     (l'-i'  .1  Dividend.         Surplus. 

1907 $571,519   $56,496   $616,015   $213,543    (1  14%)  $84,508    $317,064 

1906...  178      52.140      590,019      212.650         (1%)     67,428      309.941 

Note. — From  the  surplus  for  the  three  months  there  was  deducted  $176,- 
500  In  19  inst  $180,100  In  1906,  for  "reconstruction  reserve  fund." 

leavlnga  surplus  of  $141 ,464,  contrasting  with  $129,841  for  the  correspond- 
ing period  of  the  previous  year. — V.  84,  p.  160. 


American    Locomotive    Co. — f.  ids. — Twenty-five 

first  in  bonds  of  the  Rogers  Locomotive  VV 

have  been  called  for  redemption  at  par  and  interest  on  May 
14  at  I  inial  Trust  Co.,  220  Broadway,  New  York. — 

V.83,  p.  117_'. 

American  Telephone  &  Telegraph  Co. — Syndicate  Payment. 
— The"\Y  mmary"  of  April  16  says: 

The  In  .allinent  of  30%  which  was  paid  in  yesterday  by  the  syndicate 
that  underwrote  the  $100,000,000  bonds  brings  the  total  syndicate  pay- 
ments on  the  i-sue  up  to  60%,  and  not  70%.  as  has  been  erroneously  re- 
ported. The  aggregate  calls  amounted  to  70%,  but  about  two  weeks  ago 
10  %  of  the  amount  paid  In  was  returned  by  the  syndicate  managers  to  the 
underwriters,  leaving  60  %  now  paid.  Inasmuch  as  the  bonds  were  under- 
written at  01,  the  Installment  just  paid  will  net  the  companv  $27,300,000. 
$20,000,000  of  which.  It  is  understood,  will  be  used  for  taking  up  the  5% 
collateral  trust  notes  to  that  amount  which  mature  May  1.  Compare  V.  84, 
p. 750. and  V.  S3. p. 438. 

American  Tobacco  Co. — Bonds  Purchased. — The  company 
it  is  announced,  has  purchased  for  cancellation  out  of  sur- 
plus funds  an  additional  $500,000  of  its  4%  bonds,  making 
a  total  of  $4,000,000  canceled  within  the  past  month.  The 
amount   do  tanding  is  understood  to  be  $52,136,000. 

Compare  V.  SI,  p.  805,  750. 

American   Woolen   Co. — New  Office. — The   company   has 
moved   it-    Boston   offices  from  the  Ames   Building  to 
National   Shawmut   Bank   Building,   where  it  occupies  2Y> 
floors.— V.  84,  p.  7.10,  :><u  . 

American  Writing  Paper  Co. — Decision  Allow,,,/  /•  ■ 
of   D  1. — Vice-Chancellor   Bergen   of   .\ 

handed  down  a  decision  sustaining  the  demurrer  of  tie-  com- 
pany in  the  action  brought  by  William  X.  Goodnow,  of 
Boston,  in  behalf  of  some  of  the  holders  of  common  si 

t<>  re-train  the  paymenl  of  the-  1%  dividend  declared  la.-t 
October  01,   the   $12,500,000  preferred  stock.       1 

of  the  dividend  iferred  on  account  of  t  Com- 

pare V.  si,  j,.  805.     The  Court 

A  contra  -    en   the  companv   and   its   stockholners   that   tin 

Issued   to  them  Is  fully  paid   and   nol  to  further  call  is,   In   t! 

sence  of  fraud  affecting  otl  1  ipon   tie 

and  Its  stockholders,  although  subject  to  atta  dltore.— V.  M.   p. 

805.    506. 

Atlantic  Rubber  Shoe  Co.  —Dissolution  — \  ireholdi  rs 

will  meet  May  2  at  IS  Exchange  Place.  Jersey  City,  to  dissolve 
the  corporation. — V.  82,  p.  102. 


(The1!  Baldwin  Company,  Cincinnati,  Ohio.  Dividend 
Increased,  tin's  company  paid  on  \prii  15,  along  with  the 
regular  quarterly  dividend  of  1  Yffl{  on  its  $800,000  6°7,  cum- 
luative  preferred  stock,  a  qu.ui.  H\  distribution  of  1  '  .■' ,  on 
its  $1,000,000  common  stuck,  the  paymenl   on  the  latter 

being  an  increase  in  the  annual   rate  fr Par 

of  shares  SKIP. 

rhe  company  was  Incorporated  Feb,  19  ISO  >r  Ohio; 

amended  articles  were  Bled  December  1001  and  July  1003.  aufao- 

tures  grand  and  upright  pi  mos.  piano  players,  as  and  all    up- 

plles,  having  received  the  mil 

prise  In  Si.   Louis  In   1004,     Thi  buildings 

valued  at  IS50J10,  also  the  entire  cap                .  of  the  Baldwin  Piano  Co., 

Gilbert    \\e     Cincinnati;  the   EUlngt  oin- 

clnnatl;  the  Hamilton  Piano  Co..  Ohio  mlltou  Organ 

Co.,  Chicago  Heights,  ill.:  t>.  H.  Baldwin  natl,  ami 

through  ownership  of  a  majority  of  the  stool  1  Co., 
Cincinnati. 

•■  I'he  company  has  32  common  StO(  of  wh i\ely 

engaged  In  the  business,  and  142  preferred  ao  iponds 

of  any  kind,  but  has  against  Its  propertj  ground  renl                              ,500, 

purchasable  at   any  time  and  carryln  '['he 

company  has  sinking  funds  or  reservi  out  of  profits,  of 

L.841;  also  a  surplus   (Jan,    1    1007)   of  $1,055,782.       I  has 

steadily  paid  dividends  on  Its  preferred  stock  a1  num 

since  It  went  Into  active  operation .  Jan.  1  1002,  and  paid  -1  %  on  Its  common 

\i  from  January  1005  and  6  "ion  the  common  stock  in  ulnnlm    Vpr.  1007." 

Luclen  W'ulsin  is  President;  (I.  \V.  Armstrong  Jr.,  Vic-  i;    v.   P. 

llairemeyer.  Secretary  and  Treasurer.      Office,  142  West   Itli  St.,  Cincinnati. 

Bay  State  Gas  Co. — Income  Bondholders  Seek  Payment. — 
At  Boston  on  April  16  intervening  petitions  were  hied  in 
the  United  States  Circuit  Court  by  Chas.  H.  Greenleaf  of 
Boston  and  Thomas  L.  Spraguc  of  Hingham,  Mass.,  each 
as  holder  of  five  income  bonds,  asking  that  a  Master  be 
appointed  to  ascertain    what  indebted  due  from  the 

company  to  the  income  bondholders:  also  that  $1,000  be 
paid  for  each  bond,  together  with  interest  of  7%  pi  1  annflm 
since  the  last  payment  of  interest,  May  1  1893.  Compare 
report  of  receiver,  V.  84,  p.  805. 

(B.  F.)  Berry  Coal  Co. — Bonds  Offered— The  "Detroit 
Trust  Co.  is  offering  for  sale  the  entire  issue  of  $200,000  first 
mortgage  6%  bonds  of  this  company,  which  holds  under 
lease  2,560  acres  of  coal  land  near  Granville,  Putnam  County, 
111.,  and  a  valuable  contract  for  the  sale  of  coal  to  the  Chicago 
Milwaukee  &  St.  Paul  Ry. 

Bessemer  Coke  Co.,  Pittsburgh,  Pa. — Called  Bonds. — 
Eight  bonds,  Nos.  12,  13,  14,  15,  16,  17,  18  and  19,  secured 
by  mortgage  dated  Dec.  15  1902,  were  called  for  redemption 
at  the  Pennsylvania  Trust  Co.,  trustee,  Pittsburgh,  on  Deo. 
15  1906,  when  interest  ceased.  Also  at  the  same  institu- 
tion on  Dec.  16  there  were  redeemable  18  bonds  secured  by 
mortgage  dated  Dec.  16  1901,  being  Nos.  53  to  70,  both  in- 
clusive. 

Acquisition — Status. — The  company  in  August  last  pur- 
chased from  the  Millsboro  Coke  Co.  105  acres  of  coal  land 
on  Ten-Mile  Creek,  in  East  Bethlehem  Township,  Pa.,  and 
in  payment  therefor  made  an  issue  of  $110,000  bonds  se- 
cured by  mortgage  to  the  Colonial  Trust  Co.  of  Pittsburgh, 
as  trustee. 

The  company  manufactures  Connellsvllle  Coke  and  has  the  following 
mines:  Kmplre  Works.  Ruffsdale,  Pa.;  Duquesne  Works,  Bradenvllle,  Pa.: 
Humphreys  Works.  Humphreys,  Pa.;  Griffin  Works,  Ifleld,  Pa.;  Martin 
Works,  Martin,  Pa.,  and  Millsboro  Works,  Millsboro,  Pa.  The  amount  of 
capital  slock  outstanding  is  $850,000  and  the  amount  of  bonds  is  as  follows: 

Originally.  Still  Ota. 

Sinking  fund  bonds  issue  of  Dec.  16  1901 5200,000  $130,000 

Sinking  fund  bonds,  issue  of  Dec.  15  1902 200,000  181,000 

Sinking  fund  bonds,  Issue  of  August  1906 110.000  110,000 

These  bonds  are  all  payable  by  sinking  fund  In  numerical  order  "and 
ihould  average  about  10  bonds  each  per  year."  Officers:  W.  H-  Hum- 
phreys, President-'  William  Harris,  Secretary,  and  Herman  Griffin,  Treas- 
urer.    Office   Lewis  Building.  Pittsburgh. — V.  82,  p.  102. 

Bethlehem  Steel  Corporation. — No  Dividend  on  Preferred 
<  at  Present. — The  directors  on  Tuesday  decided  not 
to  declare  at  present  a  dividend  on  the  preferred  ,~tock,  of 
which  there  is  outstanding  $14,908,000,  7%  non-cumula- 
tive. From  August  1905  to  Augusl  1906,  l%%  was  paid 
quarterly;  in  November  1906  and  in  February  1907  the  pay- 
ment was  %  of  1% .     Compare  V.  84,  p.  805,  573. 

The  new  works  now  under  construction,  it  is  stated,  will 
have  a  capacity  of  about  500,000  tons  of  steel  rails  and 
structural  material  and  600,000  tons  of  pig  iron  a  year, 
frceine;  the  company  from  its  dependence  on  Government 
armor  work. 

1'iesident  Schwab  is  quoted  in  substance: 

In  view  of  the  large  expenditures  for  extensions,  which,  when  com- 
pleted, will  make  the  corporation  the  largest  Individual  property  of  Its  kind 
In  the  world,  the  directors  deemed  it  advisable  to  suspend  dividend  pay- 
ments. Atnotlme  ed  control  of  the  corporation  have  I  favored 
dividends  on  the  prefi  k.  I  argued  that  so  long  as  the  com- 
was  dependent  almost  entirely  upon  Government  orders  dividends 
could  no'  •  'i  with  any  assurance  of  bel  We  spent 
:■   Sa.ooo.ooo  at  the  suggestion  of  the  Government  in  Increasing  our 

Sue  I  Co.  did  file  same.  We  were  In- 
formed thai  tie-  (iovernment  requirements  would  be  larger,  but  instead  of 
receiving  12,000  tons  of  armor-plate  work  a  year,  our  company  has  been 
getting  about  9, 000  tons. 

The  total  expenditures  for  the  extensions,  1  think,  win  reneh  917.000  000 
befo  1007.     The  new  plants  win  lie  in  operation  this  rail 

ami,  naturally,  we  took  for  a  pronounced  Improvement  in  earnings,     our 

Contracts  and   0111    possible   Ic  uch 

uncomplel  ail  been  charged  oil,  ami  v.. 

with    a   clean    bill   of   health        I  ent 

shipbuilding  coi  like   $2,500,000,      The     ships 

construction  will  be  completed  about  July  1.  aftei  which  we  do  not 

to    bid    for   any   mo  Upbuilding    work. — V.    K4 
73. 

Birmingham  (Ala.  Ore  &  Mining  Co.  Bonds. — This  com- 
pany, formed  in  April  1905  125,000  authorized  capital 

stock  as  a  1  bh<    Bi  am  .Mining  &  Con- 

tracting Co.  and  the  Birmingham  On  Co.,  It  reported  to 
have  increased  its  bondi  ■!  debt  in  tie  gum  of  .^loo.ooo  to 
provide  for  improvements.  President,  \\  .  <,  Kobineon; 
Secretary,  D.   H.   Brown. 
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Butte  (Mont.)  Electric  &  Power  Co.—  Earnings.— For  10 
months  ending  Oct.  31: 

10  Mos.  Gross,     oper.  exp.  &  tax.      Net.  Int.Sr.S.F.       Tinlance . 

1900    $7.s;i,k«7         $415,921         $;!07,:n;i;         $184,111         $ih:i,h55 

1903     015.607  290.181  .125.180  159,275  100,211 

Dividends  »t  the  rate  of  5  %  per  annum  arc  being!  paid  on  the  $1 ,000.000 
preferred  and  $3,000,000  common  stocks.  There  arc  $2,205,000  lirst  mort- 
gage bonds  outstanding.     Compare  V.  82,  p.  1441;  V.  8,'j.  p.  1413. 

California  Development  Co.  -Saltern  Sea  Troubles. — The 
"Railroad  Gazette"  for  April  5  contained  an  article  regarding 
the  Struggles  to  close  the  break  in  the  Colorado  River,  which 
early  in  1905  began  flowing  through  the  opening  which  had 
been  cut  for  this  company's  canal  into  the  so-called  Salton 
Sea.     The  break  was  finally  closed    Feb.   II    1907. 

In  .Ian.  1907,  after  the  Southern  Pacific  Co.  bad  expended  about  $2,000, 
OOOjIn  efforts  to  divert  the  river  Into  its  old  channel .  Mr.  1 1  arrlman  appealed 
to  President  Roosevelt  for  Government  action.  explaining;  the  relation- 
ship of  the  companies,  Mr.  Harrlman  said-  "It  appears  that  the  Southern 
Pacific  Co.  agreed  In  June  1905  to  lend  the  California  Development  Co. 
5200,000  to  assist  I  in  dealing;  with  the  situation,  and  to  secure  the  loan, 
stockholders  of  the  California  Development  c .,.  pledged  -'i  600  shares  Ol  Its 
capital  stock,  ami  the  agreement  provides  that  until  the  loan  \<  paid  the 
Southern  Pacific  Co.  shall  be  allowed  to  select  three  members  ol  the  b  >ard 
of  directors  of  the  California  Development  Co. .  one  of  «  h  >m  -  ball  be  el<  cted 
President,  provided  such  President  ihall  be  acceptable  to  at  lea  t  two 
members  ol  the  bi  aid  selected  by  the  Development  C  p." 

President  Roosevelt,  in  replying,  said  In  part:  "My  Information  from 
the  West  is  to  effect  that  the  Southern  Pacific  has  claims  against  the 
Development  Co.  aggregating  $1 ,800,000.  The  California  Development  Co. 
has  outstanding  bonds  of  $478,000,  and  has  sold  water  rights  for  aim  n  t 
200,000  acres,  requiring  expenditure  of  several  million  dollars  t  i  provide 
permanent  water  supply;  also  has  other  debt;  and  reported  recent  bond 
Issues.  Principal  officers  or  stockholder-  being  ued  for  mi  appropriation 
of  about  $1,000,000  company  funds  which  should  have  been  ued  for  pro 
tectlve  works.  Are  the  statements  correct?"  These  points  Mr.  Harrlman 
promised   to   Investigate. 

On  Jan.  30  the  United  States  Senate  appropriated  a  sum  of  money  (to 
be  repaid  within  ten  years)  to  be  used  In  controlling  the  river.  Epes  Ran- 
dolph Is  President  and  W.  J.  Doran  Treasurer  Of  the  California  Develop- 
ment Co.     Compare  V.  78.  p.  1784;    V.  79.  p.  788. 

California  Wine  Association,  San  Francisco. — Dividends 
Resumed. — The  company  paid  on  April  15  a  quarterly  divi- 
dend of  $1  50  per  share,  being  the  first  distribution  to  the 
stockholders  since  the  San  Francisco  earthquake.  The 
capital  stock  is  $4,3.54,200  (par  $100),  and  the  83d  monthly 
dividend  was  paid  just  prior  to  the  earthquake. — -V.  84,  p. 573. 

Cambria  Steel  Co.,  Philadelphia. — Change  in  Officers. — 
The  following  changes  are  announced: 

General  Manager  Charles  S.  Price  has  been  elected  a  Vice  President. 
also  a  director  to  succeed  John  W.  Townsend,  resigned;  Treasurer  Alex- 
ander P.  Robinson  has  been  elected  Second  Vice-President  and  Assistant 
Treasurer.  Rdward  T.  Stuart  becomes  Treasurer  and  Assistant  Secretary. 
—V.  84,  p.  089,  161. 

Canadian  Niagara  Power  Co.  See  Niagara  Falls  Power 
Co.   in  V.  84    p.  S07. 

Century  Telephone   Construction  Co.,   Buffalo,   N.   Y. — 

Bond  Issue. — This  company,  incorporated  under  New  York 
laws  in  Sept.  1904  with  $500,000  authorized  capital  stock, 
has  made  a  mortgage  to  the  Commonwealth  Trust  Co.  of 
Buffalo,  as  trustee,  to  secure',  it  is  said,  an  issue  of  $1,000,000 
bonds. 

The  company,  which  is  controlled  by  the  same  Interests  as  the  Consoli 
dated  Telephone  Co.  of  Buffalo  (V.  80,  p.  2346)  manufactures  telephones, 
switchboards,  &c.      It  was  originally  a  Cleveland  enterprise.      R.  H.  Hub 
bell  Is  President  and  Byron  L.  Moore.  Secretary. 

Colorado  Fuel  &  Iron  Co. — Called  Bonds. — -Forty  general 
mortgage  6'  ,  bonds  of  the  Colorado  Fuel  Co.,  dated  1889, 
have  been  drawn  for  redemption  at  110  and  interest  on  May  1 
at  the  Metropolitan  Trust  Co.,  49  Wall  St.,  New  York. — 
V.  84,  p.  751,  1(51 

Consolidated  Lighting  Co.,  Montpelier,  Vt. — See  Vermont 
Power  &  Lighting  Co.  below. — V.  82,  p.  454. 

Edison  Electric  Illuminating  Co.  of  Boston. — Note  Issue 
only  $1,579,000. — The  company  had  outstanding  on  Jan.  1, 
we  learn,  only  $1,579,000  notes,  not  $2,500,000  as  reported 
last  week.— V.  84,  p.  870. 

Gimbel  Brothers,  Philadelphia. — Dividends. — in  Febru- 
ary last  the  directors  declared  annual  dividends  ;s  follows: 
6%  on  the  preferred,  payable  quarterly;  10%  on  the  common 
stock,  payable  in  Feb.  1907.  Dividend  distributions  have 
been  made  each  year  since  incorporation,  in  1903,  the  au- 
thorized capital  being  then  $5,000,000  each  of  common  and 
preferred  stock. — V.  77,  p.  403. 

Grand  Rapids  (Mich.)  Hydraulic  Co. — Receiver  Discharged. 
— Judge  Swan,  in  the  United  States  District  Court,  on  Oct.  24 
signed  an  order  discharging  Thomas  J.  O'Brien,  who  has 
been  acting  as  receiver  since  1892.  The  company  claims  to 
have  a  perpetual  charter  and  contends  that  the  Act  of  th« 
Legislature  passed  early  last  year  is  null  and  void.  Attorney- 
General  Bird  on  Dec.  8  instituted  quo  warranto  proceedings 
to  prevent  the  company  from  doing  business,  claiming  that 
its  time  limit  under  the  said  Act  has  expired.  Improvements 
are  being  made  to  the  plant  with  a  view  of  competing  with 
the  city  in  supplying  water.  Compare  V.  80,  p.  1426.  The 
proposed  plan  of  reorganization  (V.  71 ,  p.  185)  issued  in  1900 
was  apparently  never  carried  out.  The  '(irand  Rapids 
Post"  of  Nov.  5  says: 

The  company  Is  now  in  excellent  condition,  having  no  tult  of  any  kind 
pending  against  it.  The  walls  of  the  new  pumping  plant  on  Canal  Street 
are  rapidly  going  up.  They  have  recently  Installed  two  Munnel  fit  englcfle 
for  operating  a  centrifugal  pump.  These  are  guaranteed  to  have  60  horse- 
power with  a  possibility  of  developing  80  when  occasion  requires.  In  addi- 
tion to  the  gas  engines,  the  company  maintains  the  «U-*iu  power  to  uae  In 
case  of  emergency.  The  two  pumps  have  a  capacity  of  1.000.000  r»nowi 
per  day,  with  the  possibility  of  going  to  1,250,000  and  200  feet  he«d. 

New  Officers.—  John  F.  Calder  was  recently  elected  Presi- 
dent in  place  of  David  A.  Crow,  who  resigned.     Directors: 

John  F.  Calder  (President),  John  B.  More  (Vlce-Prealdent) ,  Thomas  H. 
Keogh  (Secretary  and  Treasurer),  Wlllard  Klngsley  and  David  A.  Crew. 

Fire. — The  plant  was  destroyed  by  fire  on  Feb.  6,  the  loss, 
it  is  stated,  being  $30,000,  with  no  insurance.  The  com- 
pany, it  is  reported,  will  rebuild  at  once. — V.  80,  p.  1426. 


.  Greene  Consolidated  Copper  Co. — Time  Extended. — Notice 
has  been  given  by  advertisement  thai  the  time  for  the  de- 
posit of  the  stock  in  exchange  for  Cananea  Central  stock, 
under  the  terms  of  a  circular  dated  Feb.  15,  ha-  been  ex- 
tended to  12  m.  to-day.     Compare  V.  84,  p.  51 1 ,  393. 

Gulf  Oil  Corporation.     Int  ,   Stock  by  Subsidiary. — 

Sec  Gulf  Refining  Co.-  V.  84,  p.  393. 

Gulf  Refining  Co.,  Belmont,  Tex. — Increase  of  Stock. — This 
company  has  tiled  a  certificate  of  increase  of  capital  siock 
from  $750,000  to  $1,500,000.  Compare  reorganization  plan 
of  J.  M.  Guffey  Petroleum  Co.  in  V.  83,  p.  1293;  V .  84,  p.  393. 

Home  Telephone  Co.  of  Dayton,  Ohio. — New  Stock. — The 
shareholders  on  April  10  authorized  the  proposed  increase  in 
the  capital  stock  from  11,200,000  to  $2,000,000.  Compare 
V.8I,  p.  628,  393. 

Hopkins  &  Allen  Arms  Co.,  Norwich,  Conn.     New  B 
— The  shareholders  on  Feb.  20  U00,000bo 

and  i.)  i  the  capital  on    $300,000  to  $400,000, 

the  new  stock  io  be  n  -  rved  to  retire  an  equal  amount  of 
bonds  at  m     uril  Lpartofl  iceeds  of  the  new  boi 

will  be  applii  ment  of  outstanding  bonds,  which 

mature  April  1   1907. 

International  Mercantile  Marine  Co. — Application  to  . 

The  New  York  Stock  Exchange  has  ben  requested  to  list 
$52,744,000    P  due   1922;  $51,731,000  prefen 

i"ck  and  $49,921,£  it  .    voting  trust   certifi- 

cates, and    $19,618,000    [i  maJ    Navigation    Co.  first 

mort.  sinking  fund  .V,  bond-.  du<  1929.  Also  further 
amounts  if  and  as  sold.     V .  84,  p.  341 . 

Lanston  Monotype  Machine  Co.,  Philadelphia. — Report. — 

The  report  for  the  year  ending  Feb.  28  1907  -hows: 

Gross  s^ies.  Si  ,312,873  ng  with  $  i  ,058,837  In  the  preceding  rear: 

depreciation  charges,  $798,140;  n  $514,733  (Including  $200,000 

i  xtraordtnaiy  profits  from  the  sali  ol  Continental  patents  to  the  i  nirlish 
corporation),  against  $305,148.     Dividends  at  the  annual  rate  of  4  %  on 

t  le  stuck  as  paid  semi  aunuallj  from  April  1006  to  April  1U07  Inclusive 
call  lor  about  $200,000  yearly.    -V.  82,  p.  1030. 

Lonj  Beach  Hotel  &  Cottage  Co.  -Sale. —  The  property 
was  bid  in  at  foreclosure  sale  on  Feb  v-  for  $200,000.  The 
Long  Beach  Den  lopment  Co.  hi  s  been  organized  a  -sor 

with  $5,000,000  authorized  capita]  stock  to  develop  the  prop- 
erty into  an  all-year-round  resorl  along  the  lines  of  Atlantic 
City,  the  ocean  front  to  b<  almosl  entirely  reserved  for 
hotels,  while  large  areas  will  be  held  for  villa  sites.  The 
property  contains  about    1,128  -       Win.  11.  Reynolds  is 

President  of  the  new  company.  Remsen  Johnson,  of  the 
Jere  Johnson  Jr.  Co.,  and  Frank  Bailey,  Vice-President  of 
th^  Title  Guarantee  &  Trust  Co.,  are  id<  a  titled  with  the  enter- 
prise. See  bond  offering  mention  under  caption  of  Long 
Be  ich  Development  Co.  ab  >\         V.  84,  p.  54. 

Lewiston&Youngstown  Frontier  (Electric)  Ry. — Sale. — 
— See   Niagara  Gorge  RR.  in  V.  84,  p.  868. — V.   63,  p.  229. 

The  bonds  are  dated  March  20  1»<i7  and  arc  due  March  20  1912;  denomi- 
nation $1,000,  registered.  Guar-antei  d  as  to  principal  and  interest  by  the 
Bond  &  Mortgage  Co.  at  1  %,  makln  ;  thi  bonds  net  the  purchaser  5%  per 
annum-  Interest  payable  March  and  Sfpt  20  at  175  Remsen  St.,  Brooklyn. 
At  last   accounts  Austin  Corbin  was  President .      Compare  V.  82,  p.  1104. 

Macon  (Ga.)  Gas  Light  &  Water  Co. — Dividends. — A  divi- 
dend of  2l/2%  was  paid  March  15  on  the  $230,880  first  pre- 
ferred stock;  3C;  was  also  paid  March  7  1906  and  2%  in 
October  1906.  Mr.  Stuart  Wood.  Philadelphia,  is  Treasurer. 
An  officially  revised  statement,  somewhat  delayed,  says: 

Capitalization:  $230,940   first   preferred,   non  cumulative,  5  %;  $210,380 
second    preferred,    non  cumulative.    5"*„.    and    $300,000    common    stock- 
par,  $100.     Bonds.  $75,000  lirst  (is.  Interest  M.  and  N.,  due  Nov.  1  1010. 
and  $410,000  consol.   30-year  5s,   Interest    M.   and   NT  .   due   Nov     1    1930 
Philadelphia  office,  400  Chestnut  St. — V.  6S,  p.  380. 

Manhattan  Beach  Estates. — New  Name  Authorized. — See 
Manhattan  Beach  Securities  Co.  below. 

Manhattan  Beach  Securities  Co.,  New  York. — Trust  Deed. 

This  company,  which  on  Dec.  21  1906  bid  in  at  foreclosure 
sale  for  $1,100,000  the  property  of  the  Manhattan  Beach 
Hotel  &  Land  Co.  (V.  83,  p.  1527),  recently  filed  a  trust 
deed  to  the  Title  Guaranty  &  Trust  Co.,  as  trustee,  to  secure 
an  issue  of  $1,000,000  6%  bonds. 

The  bonds  are  subject  to  call  at  any  time  on  ten  davs'  notice  with  sixtv 
days'  advanced  interest,  but  if  so  called  must  be  drawn  bv  lot.  Of  the 
Issue  $625,000  are  now  read:  tor  sale:  remainder,  $375,000,"  will  be  issued 
as  the  improvements  progress.  The  mortgage  covers  275  acres  of  land, 
with  a  shore  front  over  a  mile  in  length  and  about  ag  of  a  mile  wide,  the 
Oriental  and  Manhattan  Beach  hotels,  iS:c. 

The  property  Is  to  be  laid  out  in  building  lots,  with  macadamized  streets. 
sewers,  water,  gas.  electric  lights,  special  sewage  disposal  plant  and  a 
boulevard  over  a  mile  in  length.  Valuation:  2.136  building  lots  at  $1,000 
each  (which  figure  is  about  one-third  less  than  what  lots  not  so  well  located 
are  selling  for  at  Sheepshead  Bay),  in  excess  of  $2,000,000;  over  a  mile  of 
beach,  $1,000,000;  total,  over  $3,000,000.     Austin  Corbin  Is  President. 

The  Title  Guarantee  &  Trust  Co. .  New  York  and  Brooklyn, 
is  now  offering  the  $625,000  bonds  on  a  5%  basis. 

Change  of  Name. — Notice  is  given  by  advertisement  that  on 
May  10,  under  authority  from  the  court,  the  company's 
title  will  be  changed  to  "Manhattan  Beach  Estates." — V. 
82,  p.  1104. 

Marconi  Wireless  Telegraph  Co.  of  America. — New  Direc- 
tors.— H.  G.  Matthews  and  G.  T.  Campbell  have  been 
elected  directors,  to  succeed  H.  H.  McClure  and  L.  L.  Smith, 
who  resigned.  x 

Report. — The  report  forfiscal  year  ending  Jan.  31  1907  says: 

During  the  past  fiscal  year  the  station  and  steamship  receipts  show  an 
increase  of  $22,961  over  those  of  the  previous  year,  while  the  station  and 
steamship  expenses  show  an  increase  of  only  S6.106.  The  salaries  and 
general  expenses  also  show  a  satisfactory  decrease.  There  are  now  78 
steamers  plying  between  America  and  the  Continent  equipped  with  Marconi 
short- distance  apparatus  and  17  carrying  our  long-distance  apparatus. 
N'o  notice  should  be  taken  of  circular  and  advertisements  which  seek  to 
induce  our  stockholders  to  exchange  their  stock  for  the  so-called  United 
Wireless  (V.  84,  p.  107,  512).  Neither  this  company  nor  the  Marconi 
system   generally  has  any  thought  of  consolidation  with  any  telegraph 


aim:.  20  1!»07.] 


TIIK  CHRONICLE. 


<>35 


company  whatever.  The  balance  sheoi  or  Jan.  :u  shows  outstanding 
capital  stock,   88,038,800;   accounts  and   notes   payabl  il;   total, 

(0,033.851.     Assets,  cost  ol  stations,  experimental  work,  i-i-.ii    accounts 
Ivable,  4c,  $193,683;  patent  rights,  good-will  and  conti  173, 

;iC)-i  i  Ion  expenses  and  deficit  account .  $38  1 ,80  i .  total,  $8,033,83  i 

(Compare  V.  83,  p.  211.)    -V.  84,  p.  100. 

Michigan  State  Telephone  Co.  -JVeto  Director.  -Philip  11. 
McMillan  has  been  elected  a  director  to  succeed  hi-  brother, 
the  late  William  C,  McMillan.     V.  84,  p.   152. 

Milwaukee  Steamship  Co.  Bonds,  Stock,  &c.  II >•  ■  bonds 
offered  a1  par  and  interest  by  Peabody,  H  ling\&  Co., 

Chicago,  arc  dated  June  l  1906  and  nun 

Thej  are  also  redeemable  on  any  Interesl  date  In  numerl 

Of  ol  l  lu- 
ll II  i  l  >  i    rn  ol  the  bonds.     Denomination  $1,000       Sti 
&    rrust  Co  .  Cleveland,  Is  mori  It  <■'>>.  of 
land  own  -                      irtty,  of  the  $209,000  stock.     V.84.  p 

Missouri  River  Power  Co.     i 
($24,000)  1st  mortgage  6< ,   bonds  of  1900  have  been  called 
for  paym  -m  al    105  and  interest,  say  $1,080  pi  i   b  md,  on 
May  I  1907  at  the  office  of  the  Colonial  Trust  Co.,222Bn 
tray,  New  York,     s  e  V.  76,  p.  708.— V.  82,  p. 

Monongahela  Water  Co.,  Pittsburgh.— Dividend  On 

— The  company,  it  is  announced,  has  decided  to  omi1  the 

visual  quarterly  dividend  of  2%   on  its    $2,600,000    stock. 

Dividends  at  the  rate  of  &%  per  annum,  it  is  stated,  have  been  paid  for 
the  last  25  years  without  a  break.     Decrease  In  earnings 
litigation  are  said  to  be  the  reason  for  Suspending  dividend  distributions. 

The  citv  for  some  time  past  lias  contemplated  the  purcha 
— \  .  51. 

Montana  Consolidated  Coal  &  Coke  Co.,  Boston. — I 
in  Boston. — The   Boston  Stock  Exchange  on  April  5  1: 
$1,654,790  of  this  new  company's  authorized  issue  of  $2,- 
OUO.oou  capital  stock;    par  of  shares,  $100. 

Directors.  — C.  l".  \V.  DUJaway,  President;  Hiram  M.  Burton,  Chairman; 
Larkln  T.  Trull.  Vice-President;  N.  Willis  Bumstead,  Treasurer;  William 
11.  SUcki  etary;   Frank   H.  Proctor  and  Joseph  X.  Lovell.     1'rln- 

clpal  office,  60  .  Boston,  Mass.— V.  84.  p.  (,2d,  452. 

Mt.  Carmel  (Ill.)Light  &  Water  Co.—  Guaranteed  Bondt 
Oljered.— Albert  Kleybolte  6:  Co.,  40(J  Walnut  ^t.,  Cincin- 
nati, having  sold  one-half  of  an  issue  of  $80,000  first  mort- 
gage 5%  gold  bonds,  dated  June  15  1906,  recently  offered 
the  remainder.  "Principal  and  interesl  guaranteed  by  the 
City  of  Mt.  Carmel  and  the  New  Electric  Light  Co.  of  Mt. 

Carmel."     A  circular  says  in  substance: 

Interest  payable  June  15  and  Dec.  15  at  the  American  Trust  &  Savings 
Bank,  the  mortgage  trustee.  Chicago.  Denominations.  $100  and  $1,000. 
Principal  due  In  annual  Installments  on  June  15.  viz.:  1907,  $100;  100S. 
$1,100;  1909.  $C00;  lain,  $1,300;  1911,  $300;  1012.  $1,;100;  1913,  $300; 
1914.  $1,100:  1915.  $1,100;  1916,  $1,200;  1917,  $1,200;  101,s.  S!  .300;  1«19. 
$1,400.  1920,  $1,400;  1921,  $2,000;  1022,  $1,100;  1923,  $2,200;  1U24. 
$1,200;  1B26.  $2,300;  1926,  $1,400;  1027,  $2,100;  1928,  $3,000;  1029 
$3,000:  1330.  $4,300;  1931,  $4,100. 

These  bonds  i  id  to  take  up  the  unmatured  portion  of  the  old 

Issue  of  bonds  and  for  Improving  and  extending  the  water  svstem,  and  they 
are  a  erst  mortgage  on  all  the  property  of  the  company.     The  plant,  in 
log  the  new  extensions,  will  i  2  1  miles  of  pipe,  an  Increase  ol  1 1  miies 

over  the  old  o  i,  and,  with  the  extensions  made  In  1906,  has  cost 

$118,000  In  cash.  The  City  of  Mt.  Carmel.  (which  has  no  bonded  debt) 
guarantees  the  bonds,  both  principal  and  Interest,  and  owns  an  equity  In 
the  plant  which  amounts  to  nearly  $40,000;  furthermore,  th;-  plant  becomes 
the  property  of  the  cit  ;i  the  bonds  have  matured  n   I  have  been 

fiald  by  the  city.     These  bonds  are  also  guaranteed,  both  principal  and 
by  the  N  !  Ight  Co.  of  Mt.  Carmel,  whose  n?t  earnings 

amount  to  ab  "turn  and  are  constantly  Increasing.     The 

of  the  company  Itself  for  the  year  ending  Aug.  31  1006  were 
$."<  323,  and  with  the  improvements  and  extensions  Installed,  should  be 
larce,;.'  Increased.     Ovi  ed  on  capital  stock  of  $80,000 

ic  Improvements  and  n  begun.     Populat! 

i,  1,311,  and  to-day.  estimated.  7,500.     in  the 
.   i  located  there,  and  the  Big  Four 
Hi  -  a  terminal  point  and  divisional  headquarters. 

New  England  Consolidated  Ice  Companies. — Sale  Feb.  12. 
— The  i  v  having  defaulted  on  the  interest   due  i 

d   under  mortgage  dated  July   1    1902,  the 
Co.    of    Providence,    as    trustee,    by 
vii  - 

on    Feb.    12   the  following  property  ious 

I     0 .      Of 

lirocktou  ice  &  Coal  Co.  —V".  77,  p.   1 
953. 

New  England  Food  Co.,  South  Norwalk,  Conn. — Sale.— 

ticul    in 
August    1904  with  $100,000  i  has 

r  by  the  New  England   Food  < '■  >uth 

two   montl  borized 

000,000,  of  which  $700,000  is   preferred. 
'  the  Connecticut  Company  on 
the  .  loud  i.      in  Jan  I 

and  In  an  ad\  •  d  1 1 ^  pi 

having  a  capacity  for  turning  out  1 ,700  packages  of  "Nlvara"  (a  ni 
fast  food*  dally. 

Newhouse  Mines  &  Smelters. 
V   I    led  Department. — Th<  1,000  cap  ad- 

mitted to  quotation  from  April   II   in  the  Dnlisl  irt- 

nt  of  the  New  York  £    ■       1.   change.     The  statement  sub-< 
mitted  by  I  Meyer  Jr.,  the  Vic< 

tion  with  the  applicat 

:i  a  subsequent  pag  i  fully  the  I 

Girding  the  company,  including  a  and  in- 

•  account  for  a  year  and  a  half.     The  mining  pro 
which  are  located  at  the  town  of  Newhou 

in  the  statement    i 
— V,  si,  p.  871. 

New  Jersey  Terminal  Dock  &  Improvement  Co.  ■  -  \loi 
ge  has  been  filed  I 
of  V  ••■  York, 

• 
ter  the  compai 
tai 

■ 
J71,  511. 


New  River  (Coal)  Company,  MacDonald,  W.  Va.  New 
Stock.  It  is  planned  to  increase  the  authorized  capital  stock 
from  $15,000,000  ($5,000,000  thereof  being  6'  ,    cumulative 

preferred)  to  125,000,000,  of  which  approximately  one-third 
is  to  be  preferred  stock  and  two-thirds  common  stock. 
There  was  recently  outstanding  $4,810,800  preferred  and 
19,621,600  common.  Hornblower  A.  Weeks,  New  York 
and  Boston ,  are  interested. 

it  Is  not  planned  to  Issue  any  of  the  additional  Jto  bul  it  Is 

necessary  to  have  It  authorized  In    i    I  mal  stock 

which  the  New  River  Fuel  Co  .  li  will 

be  remembered ,  Is  i  given  In  exchan 

for  stock  of  the  New  River  Fu<  l>  in  io  l  p  nd  2 

common  for  eaoh  1  share  of  old.      i  h.  qi   share 

holders  when  any  offering  is  made  ol  the  n  tw  Bto 

The  "  M.iiiui  li  Recoi  d"  oi     [arch  21,  o  lined  an 

article  regarding  the  property  which  w       •  pwater 

rid.  water  railroads  (to  be  consol  u  aa 

by  tl  v  Ohio.     Compare  V.  8  l.  p.  -".70.  and  V.  83,  p.  i  10,  10  10. 

New  York  Steam  Co.  Sei  New  York  Ice  I  >.,  V.  84,  p. 
511.      V.   ■">(),  p.  244. 

Peninsular  (Beet)  Sugar  Refining  Co.,  Oaro,  Mich. — 
Bonds.  —  This  company  ,  one  of  the  constituent  properties  of 
the  new  Michigan  Sugar  Co.  (V.  s.'l,  p.  1039),  mad'-  a  mort- 
gage in  1905  to  the  Detroit  Trust  Co.,  trustee,  to  secure 
an  issue  of  first  mortgage  5%  gold  bonds,  a  block  of  which 
were  offered  last  August  by  the  trustee  at  par  and  interest. 

Total  authorized  issue.  $200,000;  paid,  $135,000;  outstanding,  $65,000. 
due  May  l  lyio  but  redeemable  on  Maj  i  1006  and  anj  Interesl  date  there- 
after at  a  premium  of  l";.  for  each  year  the  bonds  have  to  mn.  interest 
If  ay  l  and  Nov.  i  »i  office  of  trustee.  Bstlmated  value  ol  plant  aiui  iwm. 
$  1  MOti .1*1  J .      V.  83.  p.  1040. 

Peabody  Coal  Co.  of  Ohio. — Bonds. — Peabody, Hought- 
eling  &  Co.,  Chicago,  recently  offered  for  sol  ■  an  issue  of 
8150,000  first  mortgage  6%  serial  gold  bonds  of  $1,000 
each  (c*),  dated  Sept.  1  1906  and  due  $15,000  yearly  on 
Sept.  1  from  1907  to  1916,  both  inclusive,  but  redeemable 
on  Sept.  1  1909  or  on  interest  dates  thereafter,  at  102'  £  and 
interest.  Interest  payable  at  office  of  the  firm  named. 
Chicago    Title    &   Trust   Co.,    trustee.     A    circular   says: 

A  closed  first  mortgage  on  all  property  now  owned  ami  hereafter  acquired. 
Including  i  ,655  H  acres  in  Ferry  County.  Ohio,  containing  8  million  tons  or 
standard  No.  6  Hocking  Valley  coal,  modern  operating  mines  with  an  an- 
nual capacity  of  300,000  tons,  miners'  cottages,  water  works.  Ac,  and  rail- 
road tracks  connecting  with  the  Baltimore  &  Ohio  Kit  Valuation,  $30G, 
500,  viz.:  Coal  owned  in  fee,  $125,000;  surface  owned  In  fee,  $18,000: 
coal  leased,  $25,000;  mine  equipment,  miners'  houses,  waterworks,  railroad 
tracks,  &c,  $139,000;  working  capital  (cash  and  cash  assets),  $50,500. 
Actual  investment  in  property:  Hy  stockholders,  $200,000;  by  bondhold- 
ers. $150,000;  total  actual  cost  of  property,  $350,000.  Sinking  fund  from 
Oct.  15  1006,  8  cents  per  ton  of  lump  coal  mined  duriug  t  lie  preceding  calen- 
dar month,  and  In  any  event  not  less  than  one-twelfth  of  the  annual  ma- 
turlng  principal  of  these  bonds. 

Abstract  Of  Letter  from  1'residein  William  Job.  McCunesvlllc.O .,  Sept.  15  '0» 
The  company  has  a  fully  paid  capital  stock  of  $200,000.  and  Its  only  out- 
standing Indebtedness  is  the  5150,000  of  first  mortgage  bonds  which  you 
have  purchased.  The  property  Is  known  as  the  Greely  Mines,  situated  near 
McOunesvllle,   Perry  County,  Ohio.,  and  consists  ol  acres  of  coal, 

of  which  the  company  owns  in  fee  077 -s  acres  and  under  lease  67N  acres. 
The  company  also  owns  In  fee  773 %  acres  of  surface.  The  property  con- 
tains not  less  than  0,000,000  tons  of  standard  No.  6  Hocklmr  Valley  Coal, 
all  available  for  drift  mining.  The  vein  Is  uniform  In  quality  and  thick- 
ness. The  mine  equipment  is  new  and  absolutely  up  to  date  In  every 
Icular,  and  lias  a  present  capacity  of  300,000  tons  of  lump  coal  per 
annum.  The  company  owns  its  own  railroad,  connecting  with  the  Balti- 
more &  Ohio  Hi'..,  and  by  constructing  5  miles  of  track  connection  can  be 
bllshed  with  the  Toledo  &  Ohio  Central  BR.  and  the  ZanesvlUe 
&  Western  RR.  The  entire  proceeds  of  these  bonds  are  to  be  used  to  pay  for 
the  completion  of  50  miners'  houses  now  being  erected;  to  liquidate  all  In- 
debtedness and  to  provide  sum  :lenl  worl  Ing  capital.  The  company  will 
have  no  debts  Is  and  will  have  a  worklnir  capital  of  ap- 

proximately $60,000.      \ov.  fully  developed,   I 

nave  no  hi  1  he  net  es  iverage  not  Less  than 

-  annum,  after  paying  sinking  fund  charges  a  id  making 
proper  reservatlo  is  for  exhaustion  of  the  coal  and  depreciation  orequlpment 

Port  Inglis  (Fla.)  Terminal  Co. — New  Slock. — This  com- 
pany, it  is  stated,  is  proposing  to  increase  its  capital  stock 
from   $1,000,000  to  $2,000,000.     Hugh    D.   Auchinclosi    of 
New  York  is  mentioned  as  Presidi 
Port  of  Para  (Brazil^  Co. —  ■'. —  The  Cin- 

lati  Stock  Exchange  has  list  td  tl  and  bonds  of 

company,    which    has   been    incorporated   in    .Maine  to 
develop  the  harbor  al  Para,  Brazil. 
The  authorized  Is  ue  of  a         I  (0,  con  I  ting  of  sio,- 

common   and  $7,5  r  of 

$100.     Tl  id  bonds 

dated  Jan.  1  1007  and  due  Jan.  1    1957,  bu  1916  at  105. 

Trustee,  Nation  Co.,  Toronto;  d  Hon  $100 

Me  at  Lo  and    N<  -.  Sinking 

fund,  one  half  of  1  '  •   2,  may  be  appll  d  In  redeemlm 

bonds  at  105.     President,  P  ary 

Rodney  D.  Chlpp. 

Ralston  Steel  Car  Co.,  Columbus,  Ohio. — First  Dividend.— 
The  "Ohio  State  Journal"  of  April  16  announces  the  d<  el  a  ra- 
ti .n  of  a  fir  ular  quarterly")  dividend  of  l  '  the 
pre,.  payable  May  1  on  stock  of  record  of  April  13. 
...  198 

Randolph-Macon  Coal  Co.  —Offi,  :<      nit_ 

— Presidenl  James  T,  ( tar  diner,  No.  1 1  Broads  ay ,  New  York, 

in  a  circular  dated  Feb.  I  cxpl  i  lined 

in  V.  84,  p.  3  12,  '  h  iding  up  Feb.  1 

000  firsl   mo  The  circular 

r  1905  t hi  Lout 

lolph 
■ 
l     K.   A  T.   RR.,  and  8,  7.  8  and    10  i  <  .  ;K-r 

with  tines 
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$26,141    were    expended    In    malntali  itlon. 

In  addition,   previous  to  July   1   1906  169  I     In 

Improvements  to  the  mines,  and  hou  i  pare  fo 

men  capable  of  putting  out  700,000  tons  a  yi  irodui 

hern  very  largely  required  to  mi  railroad  contract     I  Ively 

limited  amount  toi  commercla]  trade,  where  the  large  pro  made. 

In  spite  of  all  obstacles,  your  directoi     b  llcv<   thi 

profitably  operated  with  electrical  machlm  Drought  upto 

a  scale  of  Tin). (ioo  tons  a  year.     The  General   M  pected  to 

reach  this  point  by  Dec.  1906,  If  additional     orl  tpl  al  could  be  pro 

vlded.     With  this  expectation  some  of  thi   dlrecti  onallj   ti 

company   In   cash   and   credit    $180,000.      The  bowever, 

arrived  with  no  money  in  the  treasnr.\    to  mei  I    it"  I   bond     or  to 

pay  pressing  creditors,  and  consequently  there  bas  i  ill   In  the 

semi  annual  Interest  due  on  that  date  on  the  $2,150,000  Oral   mortgage 

bonds.     No  facts  have  appeared  to  materiallj  imate 

of  the  extent  of  coal  underlying  the  lands,  and  DO  tobe  sat- 
isfactory to  our  customers.  The  Boating  debt,  li  ad  sinking 
fund,  on  Feb.  1  was  about  $:s2(i,oon,  ami  the  accoun  ivable,  S'W.nsy 
Compare  V.  84,  p.  342;    V.  83,  p.  27<i:    V.  82,  p.    104 

Richmond  Standard  Steel  Spike  &  Iron  Co. — Sale. — Re- 
ceiver John  E.  Epps  on  April  (>  sold  this  company's  property 
and  machinery  at  the  mill  in  Manchester,  Va.,  for  $1,172. 

The  buildings  (sheds)  were  not  sold,  as  they  belong  to  the 
Virginia  Passenger  &  Power  Co.;  the  ground  also  belongs  to 
them.— V.  80,  p.  1482. 

Schoen  Steel  Wheel  Co.,  Pittsburgh,  Pa. — Bonds,  &c. — 
This  company,  in  July  last,  authorized  an  issue  of  $1,500,000 
bonds,  of  which  $500,000  have  been  issued.  On  July  6 
190G  the  authorized  issue  of  capital  stock  was  increased  from 
$500,000  to  $10,000,000,  but  on  July  23  only  the  original 
$500,000  was  outstanding.     Par,  $100  per  share. 

Owns  works  at  McKees  Rocks.  Pittsburgh,  first  placed  In  operation  In 
November  1903,  for  the  manufacture  ol  sol  d  forged  and  rolled  steel  wheels 
under  the  personal  direction  of  Charles  T.  Schoen,  the  inventor  of  the  sys- 
tem used.  In  1903  the  capacity  of  the  planl  was  being  increased  from  100 
to  250  wheels  dally  and  there  was  talk  of  building  open-hearth  steel  furnaces, 
the  steel  used  having  previously  come  from  the  Pennsylvania  Malleable 
Steel  Co.  (V.  82,  p.  456.)  In  December  last  it  was  reported  that  the 
eight  large  regenerative  heating  furnaces  then  being  installed  at  the  Mc- 
Kees Rocks  works  would,  In  connection  with  other  extensive  improve- 
ments and  additions  which  have  been  made  to  the  plant,  "double  its  pres- 
ent capacity." 

On  Aug.  10  1901  the  Schoen  Pressed  Steel  Brake  Beam  Co.  was  Incor- 
porated under  the  laws  of  Pennsylvania  with  $500,000  authorized  capita 
stock.  On  Feb.  12  1894  the  name  was  changed  to  Schoen  Brake  Shoe  Co. 
and  on  May  1903  to  the  present  title.  President.  E.  A.  Schoen:  Vice-B 
President,  1.  1  Martin  Johnson;  Secretary,  Frank  B.  Foster;  Treasurer, 
Thos.  G.WD  ell.     New  York  office    170  Broadway. 

Scuilin-Gallagher  Iron  &  Steel  Co.,  St.  Louis. — Descrip- 
tion of  Plant.* — The  "Railway  Age"  of  Chicago  for  March  1 
describes  this  company's  works  and  says: 

The  company  claims  to  have  the  largest  individual  plant  for  making 
steel  castings  In  the  United  States.  The  number  of  men  employed  day  and 
night  is  2,000  and  the  capacity  is  250  tons  of  castings  in  24  hours.  The 
company  has  for  some  time  made  a  specialty  of  cast-steel  bolsters  for  freight 
cars,  and  in  1906  It  turned  out  about  25,000  tons  of  this  material,  in  addi- 
tion to  15  000  tons  of  miscellaneous  steel  castings. — V.  83,  p.  1233. 

Southern  Bell  Telephone  &  Telegraph  Co.  of  Virginia. — 

Increase  in  Authorized  Capital  Stock. — The  Virginia  Corpora- 
tion Commission  has  authorized  an  increase  in  the  limit  of 
capital  stock  from  $3,000,000  to  $6,000,000.  The  company 
is  supposed  to  be  controlled  by  the  Southern  Telephone  & 
Telegraph  Co.  (a  New  York  incorporation),  over  99%  of 
whose  capital  stock  (authorized  issue  $30,000,000)  is  owned 
by  the  American  Telephone  &  Telegraph  Co. — V.  83,  p.  327. 

Spencer  Kellogg  Co.,  Buffalo,  Minneapolis,  New  York. — 
Bonds  Offered  by  Independent  Crushers  of  Linseed. — This  com- 
pany's present  linseed  oil  plant  is  located  in  Buffalo  and 
"consists  of  138  presses,  with  a  crushing  capacity  of  6,000,000 
bushels.  It  is  proposed  by  the  management  to  have  48 
more  presses,  24  of  these  at  Edgewater,  N.  J.,  which  is  close 
to  Shadyside  and  24  at  Minneapolis,  Minn.  The  company 
also  proposes  to  erect  an  oil  refinery  at  Edgewater  for  the 
purpose  of  refining  oils."  Eight  acres  of  land  for  the  Edge- 
water  plants  were  purchased  in  1905  in  New  Jersey  opposite 
96th  Street,  New  York. 

To  provide  for  these  and  other  additions, and  for  further 
working  capital,  the  company  offered  at  963^  and  interest 
its  total  issue  of  $2,500,000  first  mortgage  30-year  5%  gold 
bonds  of  $1,000  each  (c*),  dated  Jan.  1  1907,  due  Jan.  1 
1937,  but  subject  to  call  as  an  entire  issue  on  and  after  Jan.  1 
1927, at  par  and  interest,  with  a  redemption  clause  providing 
for  retirement  of  bonds  at  par,  at  rate  of  $250,000  per  year 
after  first  twenty  years.  Principal  and  interest  payable 
without  deduction  for  taxes.  Interest  pajrable  Jan.  1  and 
July  1  at  Commonwealth  trust  Co.,  trustee,  Buffalo.  A 
circular  says  in  substance: 

The  company  is  a  New  York  corporation,  engaged  in  the  manufacture 
of  pure  linseed  oil,  raw  and  refined,  of  all  kinds:  also  linseed  oil  cak;c  and 
In  close  relationship  with  its  main  business,  in  the  elevation  and  transfer 
of  all  kinds  of  grain,  including  flax-seed.  The  present  company,  owned 
exclusively  by  the  President  and  his  sons,  and  consisting  of  an  earned  sur- 
plus and  paid-up  capital  of  $2,750,000  (the  stock  issued  being  $1 ,000,000. — 
Ed.)  was  incorporated  in  1904.  The  senior  Mr.  Kellogg  has  been  In  the 
linseed  oil  business  a  lifetime,  and  his  father  and  grandfather  preceded  him 
In  the  industry,  the  establishment  of  the  original  primitive  mill  dating 
back  as  early  as  1824.  Mr.  Kellogg  began  business  for  himself  by  erecting 
In  1893  the  largest  mill  erected  In  the  United  States  up  to  that  time — 
consisting  of  36  large  presses,  or  an  increase  of  over  twelve  times  the  capa- 
city of  the  mill  of  1879. 

The  present  plant  has  a  conservatively  estimated  annual  crushing  capa- 
city of  over  5,000,000  bushels  of  seed,  and  an  output  of  over  250,000 
barrels  of  oil  and  100,000  tons  of  oil  cake,  consists  of  4  mills,  containing  In 
the  aggregate  138  presses,  the  largest  linseed  oil  plant  in  the  United  States. 
It  Is  located  on  a  valuable  site  In  Buffalo  directly  on  the  Buffalo  Creek  RR., 
and  on  the  Buffalo  River,  where  lake  vessels  may  be  unloaded  and  canal- 
boats  may  be  loaded  with  oil  or  cake,  or  grain, for  New  York  or  export. 
The  company  owns  on  this  site  a  large  grain  elevator.  The  8  acres  owned 
at  Edgewater,  N.  J.,  opposite  96th  Street,  New  York  City,  are  admirably 
adapted  to  the  operation  of  a  mill  for  supplying  the  Eastern  trade  at  a 
minimum  expense.  The  company  operates  its  own  tank  car  line  of  56 
cars,  and  owns  at  its  South  Buffalo  plant  a  large  tank  station  and  a  fire- 
proof special  oil  refinery  of  large  capacity.  ! .  •  ,  • 

The  present  equipment  of  the  company  Is  no  longer  adequate  to  meet 
the  demands  for  its  products.  The  purpose  of  this  bond  issue  is  therefore 
to  furnish  additional  capacity  and  to  Increase  the  working  capital.  It 
s  proposed  to  add  largely  to  the  crushing  capacity  by  the  addition  of 
one  or  more  large  mills,  advantageously  located,  and  to  purchase  real 
estate  for  the  same:  to  purchase  a  large  additional  elevator  at  Buffalo 
In  order  to  facilitate  its  own  business  and  to  handle  Its  outside  grain  busi- 
ness, which  Increased  over  100%   last  year.     At  New  York  a  large  and 


complete  tanking  station  will  be  equipped,  while  a  refinery  duplicating 
th<    one  at    Uuiralo  win  bi    i  tere  to  take  care  of  New  None  and 

Eastern  trade.      It  lne  v.  ill  be  largely  increased   by  the 

addition  ol  a  Dumber  a  irs. 

The  earnings  have  |n<  ten  years,  which 

includes  one  year  of  financial  depn  lily  earnings  have  been 

"/ugh  to  pay  the  i>  over  on   the  proposed 

The  net  earnings  during  >  :  .rger. 

'i  be  mana onsi  at  the  eai  I  he  pro- 

i!  ing  crushing   a  east    be   proportionately  ag 

great  as  on  the  present  lnv<    tment.     None  ol  the  above  figures  take  Into 

[deration  the  amount  and  from  which  a  lucrative 

revenue  K  derived,  or  thi  In  opera  by  large 

increase  In  capacity,  sa    In  bt  by  a  more  perfect  distribution  of 

tonnage,  and    contei  ■•  jred  by 

a  lirsi     mortgage  upon  I  of  the  company,  now  owned  or 

to  be  acquired.     Spencer  Kellogg,  Pri  ipencer  Kellogg    Jr.,  Vlce- 

Presldent;    Howard  Kellogg,  Secretarj  an  rer. 

Syracuse   (N.  Y.)  Lighting  Co.— Offer  to  P  -The 

Syracuse   Light   &  Power  Co.   wa  early  this 

month  in  Connecticut,  with  $1,000,000  capital  "all  of 

which,  it  is  said,  will  be  owned  b]  -   Improve- 

ment Co.  of  Philadelphia.  A  circular  letter  which  was  sent 
last  week  to  stockholders  in  the  Syracuse  Lighti:  lid: 

Under  the  terms  of  an  agreement  made  between  the  Syracuse  Light  & 
Power  Co..  a  Connecticut  corporation,  the  Trust  Company  of  America 
the  Colonial  Trust  Co.  and  the  holders  of  a  majority  ol  all  the  shares  of 
stock  of  the  Syracuse  Lighting  Co.,  d  Syracuse  Light 

&  Power  Co.  has  agreed  to  purcnasi  all  thi  ci  mmon  and  preferred  shares  of 
t  be  Syracuse  Lighting  Co.  and  to  pay  thereto)  In  Its  ">  %  collateral  'rust  sink- 
ing fund  5%  gold  bonds  bearing  interest  from  July  1  DOT  at  the  rate  of 
$110  in  the  par  of  said  bonds  for  each  $100  at  par  of  said  prefi  rred  stock 
and  $100  in  par  of  said  bonds  for  each  $100  at  par  of  said  common  stock, 
provided  the  holders  of  said  common  stock  shall  pay  in  ci  Colonial 

Trust  Co.,  for  the  account  of  the  Syr;  -  tit  &  Power  Co.,  the  sum  of 

$10  for  each  share  of  common  stock  delivered  to  It  under  said  contract, 
and  provided  this  offer  shall  be  accepted  and  deposits  and  payments  made 
thereunder  at  the  Colonial  Trust  Co.  in  New  York  on  or  before  April  16 
1907,  the  Syracuse  Light  &  Power  Co.  reserving  to  itself  the  right  to  purchase 
such  shares  as  shall  be  deposited  on  or  before  said  date,  or  to  decline  to  pur- 
chase any  shares  unless  all  shares  shall  be  deposited  on  or  before  said  date. — 
V.84,p.  629.512. 

Syracuse  (N.  Y.)  Light  &  Power  Co. — New  Company — Cir- 
cular.— See  Syracuse  Lighting  Co.  below. 

The  allied  Interests,  it  is  said,  now  control  the  plant  at  Middlesex  Nar- 
rows and  all  the  lighting  and  power  contracts  In  Montp-Iier,  Middlesex, 
Barre,  Williamstown,  East  Barre,  South  Barre.  Grant tcvllle  and  Water- 
bury.  The  combined  power  of  the  two  plants  is  6,600  hydraulic  horse- 
power and  3,500  steam  horse-power,  or  a  total  of  10,100  horse-power. 
The  Consolidated  Lighting  Co.  In  1906  made  a  mortgage  to  secure  an  issue 
of  $700,000  5%  gold  bonds,  of  which  $550,000  have  been  Issued.— (V.  82, 
p.  283.454.) 

Union  Fork  &  Hoe  Co. — Consolidation. — This  company  was 
incorporated  at  Columbus,  Ohio,  on  March  23  1907  with 
$1,100,000  capital  stock,  of  which  half  is  7%  cumulative 
preferred,  as  a  consolidation  of  the  United  States  Hoe  &  Tool 
Co.  of  Columbus  (incorporated  in  January  1905  with  $150,000 
capital  stock,  which  was  increased  in  July  last  to  $200,000) 
and  the  Continental  Tool  Co.  of  Frankfort,  N.  Y.  The  in- 
corporators include  E.  A.  Cole,  President  and  Treasurer  of 
the  United  States  Company;  John  W.  Kauffman,  its  Vice- 
President,  and  P.  F.  Connors,  its  Secretary. 

United  Electric  Light  Co.,  Springfield,  Mass. — Reduction 
in  Rates. — This  company  on  April  1  reduced  its  maximum 
rate  16  2-3%,  namely,  from  18c.  to  15c.  per  kilowatt  hour. 

"The  company  is  now  at  work  on  an  addition  to  its  State  St.  power  sta- 
tion, which  wiil  eventually  provide  an  additional  12,000  horse-power  to 
meet  the  demands  of  Its  growing  business."  In  1900  the  maximum  rate 
was  reduced  from  23c.  to  18c.  Under  the  new  arrangement,  after  the  first 
40  hours'  use  per  month  of  each  16  candle-power  lamp  or  Its  equivalent, 
the  rate  will  be  8  cts.  per  kilowatt  hour,  as  in  the  past. — V.  83,  p.  499. 

United  Gas  Improvement  Co.,  Philadelphia. — New  Propo- 
sition— New  Subsidiary. — See  Syracuse  Lighting  Co.  above. 
—V.  84,  p.  275,  164, 

United  States  Independent  Telephone  Co.,  Rochester, 
N.  Y, — Injunction  Continued  Pending  Action. — On  April  11 
Attorney-General  Jackson  obtained  from  the  Supreme  Court 
at  Albany  continuance  of  the  injunction  restraining  the  Amer- 
ican Telephone  &  Telegraph  Co.  from  acquiring  control  pend- 
ing the  trial  of  the  action  brought  in  the  name  of  the  State  of 
New  York.  This  step  is  based  on  the  report  of  the  referee 
that  the  amalgamation  is  in  contravention  of  the  State  Anti- 
Trust  law.     Compare  V.  84,  p.  630,  343. 

United  States  Steel  Corporation. — Ore  Lease  Ratified. — At 
the  annual  meeting  held  on  April  1 5  the  shareholders  ratified 
the  arrangement  under  which  the  Great  Northern  ore  prop- 
erties are  to  be  leased  to  the  Great  Western  Mining  Co.  on 
a  royalty  basis,  the  performance  of  the  terms  of  the  lease  to 
be  guaranteed  by  the  United  States  Steel  Corporation. 
Compare  V.  84,  p.  635,  630;  V.  83,  p.  1261,  1290. 

Clarence  H.  Venner  gave  notice  that  he  has  Instituted  a  suit  in  the  Dis- 
trict Court  of  Ramsey  County,  Minn.,  against  the  Great  Northern  Ry., 
the  Lake  Superior  Co.,  J.  J.  Hill,  Louis  W.  Hill,  Walter  J.  Hill  and  Edward 
T.  Nichols,  as  trustees,  in  which  he  claims  that  all  the  lands  and  properties 
held  in  the  name  of  the  proposed  lessors  are  the  properties  of  the  Great 
Northern  Ry.,  having  been  bought  and  paid  for  with  the  funds  of  the  latter. 
— V.  84,  p.  876.  808. 

Vermont  Power  &  Lighting  Co.,  Montpelier,  Vt. — Pur- 
chase— New  Bond  Issue. — This  company  was  incorporated 
in  February  last  under  the  laws  of  Vermont,  with  81,000,000 
authorized  capital  stock,  all  of  one  class  (par  of  shares  $100), 
and  acquired  the  J.  S.  Viles  Electric  Plant,  Montpelier. 
The  new  company  has  made  a  trust  deed  to  the  Trust  Com- 
pany of  America,  New  York  City,  as  trustee,  to  secure  an 
issue  of  $500,000  5%  20-year  bonds,  dated  April  1  1907;  in- 
terest payable  semi-annually  at  office  of  trustee;  amount 
outstanding,  $400,000;  there  are  no  underlying  liens.  The 
officers  are:  President,  George  B.  Moore,  Port  Huron,  Mich.; 
Vice-President,  John  C.  Tomlinson;  Treasurer,  A.  D.  Ben- 
nett; Secretary  and  General  Manager,  J.  E.  Davidson,  Mont- 
pelier, Vt.  A  number  of  the  leading  stockholders  own  the 
Consolidated  Lighting  Co.  of  Montpelier  (a  consolidation  in 
1885  of  the  Montpelier  Gas  Co.  and  the  Standard  Light  & 
Power  Co.)  and  the  two  enterprises  have  one  management. 

For  other  Investment  News  see  page  94l. 
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THE   CLEVELAND   CINCINNATI   CHICAGO   &   ST.   LOUIS  RAILWAY  COMPANY. 


EIGHTEENTH   A.NNUAL   REOPRT— FOR    YEAR    ENDING   DECEMBEB   3]    L906. 


To  -  kholders  of  Tin-  Cleveland  Cincinnati  Chicago  &  St. 
Louis  Railway  Company: 

The  Board  of  Directors  submits  herewith  the  following 
report  for  the  year  ended  December  olst  L906: 

The  mileage  embraced  in  the  operation  of  the  road 

follows: 

Main  line 1.679.81 

Branches  . -- 16{ 

Tracks  &e  rights - 1 34 .62 

Total  length  of  road  operated ] 

-     ..tul  track -- -     252.31 

950.48 

Total  mileage  of  track - 3,186.05 

The  total  mileage  of  track  operated  has  been  inert 
during  the  year  as  follows: 

.-.'il 33.93 

Increased —  - 

54.69 

Main   track:  decreased .11 

kage  rights:    decreased 03  .14 

Total  additional  tracks - 54.55 

The  following  is  a  statement  of  the  capital  stock  authorized 
I  outstanding: 

Preferred  stock  authorized  to  December  31  1906 $10,000,000  00 

inm  stock  authorized  to  Dec.  31  1905.  _S40 .000 .000  00 
Common  stock  authorized  under  resolution  of 

stockholders  October  31  1906 10,000.000  00  50,000,000  00 

Total  preferred  and  common  stock  authorized  to  Dec. 31  '06*560,000,000  00 
Pref.  Hot  nd'g  Dec. 31  1906  $10,000,000  00 

Commons:  .1  and  out - 

idtng  December  31  1905  $35,595,163  00 
Common  stock  sold  during  the 
r  under  resolution  of 
stockholders  June  21  1905 
to  provide  for  current  ex- 
penditures for  additions  to 
the  property  and  other  cor- 
porate purposes,  and  to  re- 
imburse the  treasury  for 
payments  on  account  of  con- 
struction and  purchase  of 
equipment  prior  to  1906..   $4,404,837  00     40,000,000  00  50,000,000  00 

Balance  common  stock  authorized  but  not  issued  Dec. 31  1906  $10,000,000  00 

The  funded  debt  outstanding  December  31  1905  was $62,612,727  45 

This  has  been  increased  durimr  the  year  by  the  Issue  of  C.  C. 

C.  &  St.  L.  Ry.  general  mortgage  bonds  for  Improvements     1,000,000  0  0 

Total  funded  debt  outstanding  December  31  1906 $63,612,727  45 

There  was  expended  during  the  year  for  additions  to  the 
property,  improvements,  double-tracking,  equipment,  etc., 
and  charged  to  cost  of  road  and  equipment,  the  sum  of  $12,- 
399,126  25,  as  follows: 

Cleveland  Division — 

Second  track  between  Grafton  and  Wellington  $11,060  52 

Separation  of  STades  at  Cleveland 43.994  32 

Separation  of  grades,  Indianapolis 8,567  34 

Side  tracks 16.20S  74 

Miscellaneous:  buildings,  structures,  etc 31.984  20 

$111,815  12 

Cincinnati  Division —  « 

Re  location  and  second  track  between  Cincin- 

:I  and  Dayton . $835,940  79 

Springfield   terminals 26,648  22 

Sharon  yards 171,397  91 

Side  tracks . ._ 30,146  20 

Miscellaneous;  buildings,  structures,  etc 11,105  10 

1,075,238  22 

.Sf.  Louts  Division — 

Re-locatlon  and   second   track  between   Terre 

Haute  and  Indlanapoll- $1,813,341  38 

:id  track  between  Pana  and  HItlsboro 6,187  85 

atlon  of  grades,  Indianapolis __  824  16 

buildings,  structures,  etc 9,047  79 

$1,829,401  18 
t — For  side  tracks  rem.,  acct.  2d  track         10,498  10 

1,818,902  99 

Chicago  Division — 

<ond  track  between  Clncin- 

1  Indianapolis $820 ,730  08 

P..- -location and  second  track,  north  of  Ind'polls  181  ..'»■.  I 

hops 267,508  26 

Une  Improvement,  Indianapolis 30,231 

Payette 63 ,8 1  - 

62,171 

irg  Improvements 20,447 

.  buildings,  structures,  etc 10,896  60 

1.457,: 

"vision  — 

n  of  track  between  Danville  and  Har- 

- $3,469,169  20 

Shops,    Mt.    Carmel — Engine   houses,    Harrls- 

buig  and  1  310,428  41 

:,'es  between  Cairo  and  Harrlsburg. do 

14,232  89 

Mlacelian'.ous;  buildings,  structures,  etc 16,591  15 

3,874,201  71 

Michigan  Division — 

$98,824  01 

tracks,  etc.. 

107,; 

- 5 

■  -- 2  28 

- 2*2 

Passenger  cars 2 : 

Total ...$12,390,126  25 

advanced  for  r<  its  on 

[on  during  the  ; 
1  I  on  account  ort 

a  during  the  year  foi 


There  has  been  advanced  to  the  Central  I  Iway 
Company  during  the  year,  for  improvements  ai  I  operation, 
872,652  95. 

I'lie  Evansville  Mt.  Carmel  iv  Northern  Railvi  .;.  I  ompany 
was  organised  under  the  laws  of  the  State  of  Indiana  Aug- 
ust l  1906,  and  under  the  laws  of  the  State  of  Illinois  Nbv< 
her  7  1906,  to  construct  a  railroad  from  Mt.  Carm<  I 
Cairo  Division,  to  Evansville,  Indiana.  There  I  ad- 
vanced on  account  of  this  property  during  tl  s5,- 
92. 

There  has  been  advanced  on  account  oi  :  I  "nion 
Passenger  Station  at  Cincinnati  during  the  year    150,000  00. 

[MARY    OF    FINANCIAL   OPERATIONS   AFFECTING    INCOME. 

1906.                      1905.  Increase  (+)  or 

(Miles  operated   (Miles  operated  Decrease  ( — ) 

Earnings  from  operation.          1.983.28)              1.983.42)  — .14 

111    traffic $15,683,733  05   $14,291,107  88  +$1,392,625  17 

i. -er  traffic 6,063,864  23        6,379,055  69  •  I  .S08  54 

traffic 646,767  01            613,96(>u7  +32.800  94 

portatlon  of  mails...         782,577  02           787,297  59  —4.720  57 

Rentals 487,726  42            413.616  35  +74,110  07 

Miscellaneous  sources 30,248  09               32.719  68  —2.47159 

Totals ..$24,594,915  82   $22,517,763  26  +$2,077,152  56 

,  rises  of  operation.            (74.95%)              (74.96%)  —(.01%) 

Malnt.  ofwav  and  struct's.   $3.2S6,477  53     $2,999,105  34  +$287,372  19 

Malnt.  of  equipment 3,573,927  27        3,390,674  71  +183,252  56 

Conducting   transportation   11.008,628  75       9,989,669  51  +1,018,959  24 

General  expenses 563,679  78           499,895  88  +63,783  90 

Total  expenses $18,432,713  33   $16,879,345  44  +$1,553,367  89 

Net   earnings $6,162,202  49     $5,638,417  82  +$523,784  67 

r  income. 

Dividends  on  stocks  owned       $113,973  90         $123,973  90  — $10,000  00 

Int.  on  RR.  bonds  owned              42,802  70              41.080  00  1,722  70 
Interest  on  loans,  notes  and 

sundry  accounts 51.792  39             76,422  79  —24,630  40 

Totals    $208,568  99          $241,476  69  —$32.907  70 

Gross  income $6,370,77148      $5,879,894  51  +$490,876  97 

First  charges. 

Interest  on  funded  debt...   $2,946,800  90      $2,865,298  76  +$81,502  14 

Taxes  on  real  estate 752,586  33           671,407  60  +81,178  73 

Taxes  on  gross  earnings 78,042  55              70,070  08  +7.972  47 

RR.  Commis'irs' assessm'ts             1,002  40                1,017  80  — 15  40 
Use  Joint  facilities;  fixed  in- 
terest basis 205,08005            209,740  10  —4,660  05 

Rentals  of  other  property..           80,213  49             80,328  32  — 114  83 
Interest  on  loans,  notes  and 

bills    payable 242,314  20           111.607  25  +130,706  95 

Totals    $4,306,039  92      $4,009,469  91  +$296,570  01 

Net  Income $2,064,73156     $1,870,424  60  +$194,306  96 

Cash    dividends   preferred, 

four,  aggregating  5% $499,925  00         $499,925  00        

Cash    dividends    common, 

two,  aggregating,  4%.. .      1,511.754  00        1,328,950  00  +$182,804  00 

Totals    $2,011,679  00      $1,828,875  00  +$182,804  00 

Surplus $53,052  56           $41,549  60  +$11,502  96 


From  the  surplus  for  the  year $53,052  56 

ict — 

Fee  paid  for  Increase  In  common  capital  stock $20,000  00 

Discount  on  $1,000,000  gen.  mtge.  4%  bods  sold  21,500  00  41,500  00 

$11,552  56 
Amount  to  credit  of  profit  and  loss  Dec.  31  1905 1.661,682  38 

Balance,  December  31  1906 $1,673,234  94 

The  gross  earnings  were   $24,594,915  82,   an  increase  of 

'77,152  56. 
The  freight  earnings  were  $15,683,733  05,  an  increase  of 
)92,625  17  due  to  increased  tonnage  handled  and  longer 
average  haul,  the  Cairo  Division  showing  the  I  dative 

increase  in  revenue,  about  38%,  resulting  from  the  develop- 
of  the  new  coal  fields. 
The  passenger  earnings  were  S6, 963, 864  23,  an  increase  of 
i  ,808  54,  due  to  general  increase  on  all  i  f  business, 

the  local  showing  an  increase  of  6%  and  the  interline  an  in- 
-e  of  12%. 
The   express   earnings   were   $646,767  01,   an   increase  of 

300  94. 
The  mail  earnings  were  $782,577  02,  a  decrease  of 

57. 
The  rent  earnings  were  $487,726  42,  an  v 
110  07,  due  chiefly  to  incri 
!.s. 

-es  of   operation   were   $18,432,713  33,   an   in- 
of  ?1 ,553,367  89. 
Maintenance   of   way   and   structures  she. 
of  $287,372  19,  due  to   larger   exp  ndituj    j  foi  <>f 

once  of  equipn 

heavit  i  i  repai 

for  re  n. 

I  for  li  ■ 

(tidhouse  n 

;   suppli 

0  •■  s  1  . 
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Rents  for  tracks,  yards  and  terminals  increa  i  d  $53,965  93. 
The  net  earnings  were  $6,162,202  49,  an  incr<  ase  "I  $523,- 

78  I  (i7. 

Other  income  was  $208,568  99,  a  decrease  of  $32,907  70, 
due  principally  to  decreased  interesl  earned  from  notes  and 
deposits. 

First,  charges  were  $4,306,039  92,  a  ne1  increa  -  of  $296,- 
570  01.     The  principal  fluctuations  consi  ted  of  an  incr< 
in  interesl  on  funded  debt,  due  to  thi  i    ue  of  additional  bonds, 
increased  taxes  and  increased  interesl  en  loans. 

The  net  income  for  the  year,  alter  paying  firsl   chai 
was  $2,064,73]  56,  cut  of  which  were  paid  the  usual  divi- 
dends of  ,v  ;   mi  preferred  stuck  and    I' ,    en  common  stock, 
eaving  a  surplus  for  the  year  of  $53,052  56. 
1     The  increase  of  $182,804  oo  in  the  common  stock  dividend 
s  due  to  additional  stock  issued  during  the  year. 


On  the  pages  following  will  be  found  the  general  balance 
sheets  and  tabulated  statements  Bhowing  i  of  operation 

for  the  year. 

'J  here  will  al-o  be  found  following  this  report  statements 
showing  the  financial  condition  mid  results  from  oporalion 
of  Die  Peoria  A-  Eastern  Railway  (see  below)  and  the  Cin- 
cinnati Northern  Railroad  (see  pamphlel  report). 

i  I:"  operation  of  the  Kankakee  &  Seneca  Railroad  for  the 
year  (for  which  separate  accounts  are  kepi;  shows  earnings 
$72,651  74,     operating    expenses     and     taxes     $77,779  mi, 

deficit    S.-.J2S  Oli. 

The  Mt.  Gilead  Short  Line  (for  which  separate  accounts 
kept)  shows  earnings  for  the  year  $6,554  88,  operating 
expenses  and  ta        15  066  !'■'>.  surplus  $1,488  1.5. 

********* 

W.   II.   NEWMAN,  President. 


CAPITAL  STOCK. 


Number  of  shares  issued    -common 400,000 

Number  of  .shares  Issued     preferred 100,000 


Number  of  shares  .authorized — 

Common 

Preferred  ... 

Par  value  per  share.-. 


Total  par  value  Issued  and  outstanding— common $40,000,000  00 

Preferred    - 10,000,000  00 


Total  number  of  .shares  outstanding _.- ...500,000       Total  par  value  outstanding. $50,000,000  00 


\mount  of  capital  stock  per  mile  of  road  owned  (1.805 


Dale  of 

Class  of  bond —  issue. 

C.  1 .  St.  L.  &  C.  first  cons,  mtge 1880 

C.  I.  St.  L.  &  C.  gen  1  first  mtge 1880 

C.  C.  C.  &  I.  llrst  cons.  mtge... 1874 

C.  C.  O.  &  I.  gen'l  cons,  mtge 1884 

I.  &  St.  L.  RR.  first  mortgage 1869 

I.  &  St.  I...  Ry.  first  mortgage 1882 

C.  C.  C.  &  St.  L.  (C.  V.  &  C.)  first  mortgage...  1890 

,Cln.    San.    &  Clevc.  first   eons,  mtge 1888 

C.  C.  C.  &  St.  L.  (Spgf.  &  Cols.  Uiv.)  first  mtge  1800 

C.  C.  C.  &  St.  L.  (W.  W.  Valley  Dlv.)  mortgage  1890 

C.C.C.&St.L.  (St. L. Dlv.)  first  coll.  trust  mtge.  1890 

C.C.C.&St.L.  (C.  VV.  &  M.  Dlv.)  mortgage 1891 

C.C.C.&St.L.  general  mortgaae 1893 

C.  S.  &  C.  preferred  stock  and  scrip 


Total  par  value  authorized — common $50,0 

500,0001      Preferred    10,00  1.000  00 

100,0001  

$100  00 1      Total  authorized $V),'i  >0,000   «>  0 

02  miles),  $27,700  52. 


FUNDED   DEBT. 


Date  <>f 

maturitu. 
May    1  1920 
Aug.  1   1936 
June  1  1914 
Jan.    l  1934 

July  1  1919 
Nov.  1  1012 
Jan.  1  1939 
Jan.  1  1928 
Sept.  1  1940 
July  1  1940 
Nov.  1  1990 
July  1  1991 
June  1  1993 


Amount  of 

authorized  issue. 

$7,500,000  on 

10,000,000  00 
7,500,1100  00 

12,000,(10(1  00 
2,000,000  00 
2,000,000  00 
5,000,000  00 
3,000,000  00 
1,250,000  00 
650,000  00 

10,000,000  00 
4,000,000  00 

50,000,000  00 


Amount  Issued  .t 
now  OUtStan 

$647,000  00 

7,472,000  00 
4,138,000  00 
3,205,000  00 
2,000,000  00 

50(1,0. Ill  (Ml 
5,000,000  00 
2,571,(10(1  00 
1,103,730  00 

650,000  00 
10. 00(1, 000  OO 

4,000,000  00 

21,897,0(1(1  (HI 
428,997  45 


Total  amount  of  funded  debt $63,612,727  45 


Hale  of 

Interest.  Payable  on  the  first  day  of 

6%  May  and  November 

4  %  i.,    May,    Aug.,   Nov. 

7%  June  and   December 

6%  January  and  July 

7%     aJan..  July:  'Alar.,  Sep.;  cMay.Xov. 
May  and  November 

4%  January  and  July 

5%  January  and  July 

4  %  March  and   September 

4  %  January  and  July 

4%  .May  and  November 

4  %  January  and  July 

4  %  June  and   December 

6  %  May  and  November 


Amount  per  mile  of  road  owned  (1,805.02  miles). 


$35,242  12 


FIRST  CHARGES. 

Interest  on  bonds $2,946,800  90 

Taxes  on  real  estate 752.586  33 

Taxes  on  gross  earnings 78,042  55 

Railroad  Commissioners'  assessments 1,002  40 

Use  joint  facilities:  fixed  interest  basis 205,080  05 

Rentals  of  other  property 80,213  49 

Interest  on  loans,  notes  and  bills  payable 242,314  20 


Total  first  charges $4,306,039  92 


CONDENSED  GENERAL  BALANCE  SHEET  DECEMBER  31  1906. 


ASSETS. 

Cost  of  road  and  equipment 

Securities  oivned — ■ 

Stocks  of  other  companies $3,531 

Bonds  of  other  companies 1,457 

Advances — 

Kankakee  &  Seneca  RR.  Co... $117 

Central  Indiana  Ry.  Co. 


.$114,393,891  04 


602 

Short  Line  Division 1,012 

Real  estate 971 

Springfield  Union  Depot  Co 1 

Cincinnati  Union  Depot 50 

•  EvansvilleMt.  Carmel  &  North  Ry.  Co _         85 

Fuel  and  supplies 

Current  assets — 

Cash  charged  Treasurer $895 

Cash  in  transit 1,507 

Cash  in  banks  to  pay  coupons,  dividends,  etc.      320 

Loans  and  bills  receivable 40 

Traffic  balances  receivable 846 

Sundiy  collectible  accounts 2,422 

Items  in  suspense — 

New  car  contracts  (per  contra) $2,549 

Other  Items 32 


108  54 
275  22- 

000  00 
043  42 
212  42 
007  14 
840  00 
000  00 
356  92- 


4,988,383  76 


839,459  90 
433,850  37 


024  80 
121  59 
614  37 
000  00 
252  65 
352  72 — 


6,031,366  13 


593  93 

159  65—   2,581,753  58 


$132,268,704  78 


LIABILITIES. 
Capital  stock — 

Common $40,000,000  00 

Preferred --    10,000,000  00 


Funded  debt — 
C.  I.  St.  L.  &  C.  Ry.  1st  mtge.  6%  bonds... 
C.  I.  St.  L.  &  C.  Ry.  gen.  1st  mtge. 4  %  bonds 

C.C.C.&I.Ry.  1st  consol.  mtge.  bonds 

C.C.C.&I.Ry.  gen'l  consol.  mtge.  bonds 

I.  &  St.  L.  RR.  1st  mortgage  bonds 

I.  &  St.  L.  Ry.  1st  mortgage  bonds 

C.C.C.&St.L.Rv.(C.V.&C.Ry.)  1st  m.  bonds 

C.S.&C.RR.  1st  consol.  mortgage  bonds 

C.C.C.&St.L.Ry. (Spgf. &Col. Dlv.)  1st  m.bds 
C.C.C.&St.L.Rv.(W.W.Val.Div.)  mtge.bds 
C.C.C.&St.L.Ry. (St. L.Div.)lst  col.tr. m.bds  10,000,000  00 
C.C.C.&St.L.Rv.(C.W.&M.Div.)  mtge.bds.  4,000,000  00 
C.C.C.&St.L.Ry.  general  mortgage  bonds..  21,897,000  00 
C.  S.  &  C.  preferred  stock  and  scrip 428,997  45 


$50,000,000  00 


$647,000  00 
7,472,000  00 
4,138,000  00 
2H5.000  00 
000,000  00 
500,000  00 
000,000  00 
571 ,000  00 
103,730  00 
650,000  00 


Total   capitalization 

Current  nubilities — 

Wages  and  supplies 

Loans  and  bills  payable 

Traffic  balances  payable 

Interest   accrued 

Bond  interest  due  Jan.  1  1907 

Bond  interest  unclaimed    

Dividend  unpaid — pref. stock  pay  .Jan. 19  '07 
Dividend  unpaid — com.  stock  pay.Mch.l  '07 

Dividends  unclaimed 

New  car  contracts  (per  contra) 

Accounts  with  lessor  and  other  companies — 

Peoria  &  Eastern  Railway  Co 

Kankakee  &  Seneca  Railroad  Co 

Alt.  Gilead  Short  Line  Railway 


63,612,727  45 
.$113,612,727  45 


$6,368,015  34 

5,615,925  00 

321,587  74 

438,630  88 

409,020  00 

57,489  50 

124,981  25 

800,000  00 

17,784  87- 


-14,153,434  58 
2,549,593  93 


$273,939  03 

396  57 

5,378  28 


Profit  and  loss. 


279,713  88 
1,673,234  94 

$132,268,704  78 


FREIGHT  CARRIED  AND  TON  MILEAGE. 


Tons  of  freight  earning  revenue 
Tons  of  company's  freight 

Total  number  of  tons  carried. 


1906. 
15,604.222 
2,544.864 

18.149,086 


Increase. 

1.(193.988 

381,222 

1,475  210 

253,268,152 
50,246,001 

Total  No.  of  tonscar'd  1  mile  2.769,222.527  2,465,708,374        303,514,153 


1905. 

14,.-)10,234 
2,163.642 

16,673,876 


Tons  carried  1  mile  (rev.  frei'ht)2,546,789,693  2,293,521,541 
Tonsof  co'sfrei'ht  car.  1  mile..     222,432,834       172,186,833 


DESCRIPTION  OF  FREIGHT  MOVED. 


Products  of  Agriculture. 

Grain 

Flour 

Other  mill  products 

Hay 

Tobacco 

Cotton 

Fruits  and  vegetables 

Other  articles 

Products  of  animals. 

Live  stock 

Dressed  meats 

Other  packinghouse  products. 

Poultry,  game  and  fish 

Wool 

Hides  and  leather 

Dairy  products 

Other  articles 

Products  of  mines. 

Anthracite  coal 

Bituminous  coal 

Coke 

Ores 

Stone,  sand  and  other  like  articles 

Other  articles 

Products  of  forest . 

Lumber 

Other  articles 

Manufactures. 

Petroleum  and  other  oils 

Sugar 

Naval  stores 

Iron — pig  and  bloom 

Iron  and  steel  rails 

Other  castings  and  machinery. 

Bar  and  sheet  metal 

Cement,  brick  and  lime 

Agricultural  implements 

Wagons,  carriages,  tools,  etc.. 

Wines,  liquors  and  beers 

Household  goods  and  furniture 

Other   articles 

Miscellaneous 
Other    commodities    not    pre- 
viously mentioned 


1906. 

Tons. 

1,570.084 

267,154 

166,808 

256.848 

55,482 

45,842 

224.847 

87,038 

344,474 
48,105 

124,877 
29,584 

10,286 
41,440 
28,348 
84,995 

141,024 

4,189,315 

490,604 

80.761 

724.  inc. 
182,935 

1.512,502 
147.::  1 

193,400 

97,868 

48,849 

444.136 

73,985 

379,809 

323,683 

616,888 

60,823 

50,720 

144,552 

60.909 

1,865,391 


388,139 


1905. 

Tons. 

1,530,746 

282,290 

200,549 

223,226 

48.913 

41.925 

222,530 

75.369 

352.990 
37,024 

163.199 
29.552 
8.152 
42,093 
26,608 
65,489 

166,721 
3,808.462 
482,719 
85,194 
630.272 
136,788 

1,268,387 
169,572 

222,311 
104,773 

2S.587 
429,689 

74,380 
331 .876 
273,406 
567,679 

64.202 

53,657 
135,316 

59,205 
1,577,426 


Increase  ( +)  or 

Decrease  ( — ) 

Tons. 

+  39.338 

— 15,136 

— 33,741 

+  33,622 

+  6,569 

+  3,917 

+  2.317 

+  11.669 

— 8.516 

+  11.081 

—38,322 

+  32 

+  2,134 

— 653 

+  1,740 

+  19,506 

— 25,697 

+  3S0.853 

+  7.8S5 

—4.433 

+  93.834 

+40.147 

+  244,115 
—22.051 

—28,911 

— 6.905 

+20.262 

+  14,447 

— 395 

+  47,933 

+  50,277 

+  49,209 

— 3.379 

— 2.937 

+  9.236 

+  1.794 

+  287.965 


488.957  —100.818 


Total 


15,604.222 


14,510,234         +1,093.988 


PASSENGERS  CARRIED  AND  TICKET  MILEAGE. 

Increase  ( +)  or 
1905.  Decrease  ( — ) 


1906. 

824,648 

5.400,689 

Total  No.  of  passengers  carried         6,225,337 
Passengers  carried  one  mile 357,434,713 


Interline  passengers. 
Local  passengers 


737,172 
5,252,362 

5,989,534 
328.227.823 


TRAIN   MILEAGE. 


Freight  trains 

Passenger  trains- 
Mixed  trains 

Work  trains 


Total  train  mileage. 


6,370,433 

7,183,332 

92.135 

657,290 

14.303,190 


6,460,275 

6,6S2,861 

105,481 

506,403 

13,755,020 


+  87,476 
+  148,327 

+  235,803 
+  29,206.890 


— 89.S42 
+  500,471 

—13,346 
+  150  887 

+  548.170 
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Freight  engines 

•'.Her  t'ilirll: 

Switching  engines 

.   engines 


i.OSO 
7,2«8.762 
5.01 

0  521 


7  .a  is. oio 

i   180 
513 


I   II  i 


i  engine  mileage.. Sl.020.lSl        19.579  921 

CAB   MILEAGE. 

Loaded  freight  cars 103,871.937      144,  1-9,492 

Empt>    frt-lirht   cars    iliu-hulliiK 
caboose  car  mileage) .    ...    .        18.882.920        47,397.340        H 

Total  fretobt  OATS        202.704.847       191,838,719       HO. 918, 128 


ncor cars. 


30,580.900 
0.004.328 


a  i.oa 


Total  car  mileage   -M       281.707,783       H3.09 


lilies  'if  road,  Including  trackage, 

operated  In  freight  service.  1.983  28 

Mll<  s  ol  road,  Including  trackage, 

ated  In  p  *  i  \  loe         1 ,983.28 

EQUIPMENT. 





For  s\  


1,983.42 
1  983.42 


1908. 

17.. 
338 

1  ,!.-» 


.a  service 

Pass  - -- 

Combination  ears. 

.- — 

ad  cafe  cars    .    .        —  - 

Mall.  ige  cars 

Officers'  and  pay  cai  

Other  cars  la  passe-.  -    

Totals - 

In  freight  - 

no\  cars l-i 

Flat  cars,  common - - l 



- 0 

>r  and  produce  cars 

Cabo<  


e  is 

253 

55 

12 

8 

14.". 

6 

10 

498 

5  1 9 
759 
720 
391 

1711 
2.S3 


Totals    23,857 


Total  capacity  of  freight  cars 780-.800  tons 

city  of  freight  cars 33.08  tons 

ice — 

Ball                                 821 

Derrii                         12 

wrecking  cranes 7 

Other  road  cars 300 


Totals    1,146 


—  .14 

—  .14 


1905. 
109 

2. -.4 

12 

130 

6 

19 

480 

13.81'') 

1,878 

fi  i  s 

5,871 

22.1 

700  '.I  15  tons 
32.28 

482 
8 

lo 

252 


Marina  Depart 
Car  floats 


514,291.107  88 

J.944 

cts.    .598 

$2.09 


Total  i  eight  earnings 815,083,733  05 

Earnings  per  ton.      ..    5.907 

P'-r  ton  per  mile.  cts.   .592 

Earnings  per  train  mile 52.33 

Earnings  per  mile  of  road 
op,  ■  ated  in  (  .  ice: 

-    Included $7,907.98  57.205.29 

Density  of  freight  traffic 
(I.  e.  tons  carried  one 
mile  per  mile  of  road)...  1.396.284  1.213,160 

a'£ 
freight  '  r"n  mile  394  349 

No.  of  tons  of  all 
freight  (Including  corn- 
pan  led  per  tr.  m.  429  370 

nue 
tm.  :•  d  car  mile.  18.0  15.9 

:umber  of  all  tons 

Tpei  loaded  car  mile 18.0  17. l 

number  of   miles 

one  ton  carried 152.6  147.9 

Average     number     loaded 

cars  per  train  mile 23.8  22.0 

empty 

train  mile 7.6  7.2 

*  freight 
ca:  i  mile 31.4  29.2 


+  $1 


125  17 
+  $.023 

cts.  —  .0     i 
$.24 


+  $702.69 

+  153,124 
+  45 

+  53 

+  .7 

+  .9 

+  4.7 

+  1.8 

+  .4 


FREIGHT   RESULTS. 

Increase  ( +)  or 
1900.  19tio.  />  i  r  as    ( — ) 

Earnings  from  transports. $15. 088. 605  42   513.703.901  20    +51,384.704  22 
From  mlscellan's  sources         595.127  63  587.200  68  +7 


PASSENGER    RESULTS. 


1900. 
sings  from  passengers.  10,827,790  41 
Uthei  pass,  train  eai  u'gs         184 
From  mlscellan's  Boun  l  ,378  71 


i  |08 

$0.2 

132,134  "7 
1,3 


Dccrran    >  > 

82.191  :>2 

104  oi 

.:.'  98 


Total  passenger  earnings  10,908,884  23     $6  ■  $584  B08  ■■! 


i  arnlngs  from  maU&expr's  81,4 
i  :u  nlngs  per  passengi  i 

per  mile 
i  larnlngs  per  train  mile.  . 
I'ainin  tin  mile' 

l  ai  ulngB  per  mile  o! 
aid     In     pa- 
lee:  trackage  Incl'd 
n,  nail  tral  flc 

(I.  >•..  passengers  c 
1  mile  per  mile  of  road) 

i    pass,  oai  s  p.  tr.  in. 

Vv.  No.  pass,  per  train  m . 
\v.  No.  miles  i  pass,  car'd 


0,344  08 

$1 
,910 
S  96 
$1.15 


$1.1 

J1.043 
1  .003 

$  I  .  I  5 


080  37 
t  | 

cts. 

i   $.02 


84,231  98 


180. 


$3,922  08 


1  $309  30 


+  14,738 


40 

57.1 


18 

5  i  g 


I  i 
+  2.8 


•  including  mall  and  express  earnings. 


PEORIA    &    EASTERN  RAILWAY    COMPANY. 

Hi  port  for  the  year  ended  December  .'!l   L906. 

SUMMARY    OF    FINANCIAL   OPERATIONS     \  ,i;    [Ni 

1908. 
Mil:  s  operated 
351.81 
Earnings  from  operation — 

From  freight  traffic..      $2,105,171  57 

i  passenger  traffic 740,847  36 

express  traffic 60,479  22 

transportation  of  mails.        77. .sou  1 1 

trentals 14,807  44 

miscellaneous  sources..  166  25 


1905. 
350.41 

$2,117,570  07 

692,0 

58.913  7  1 

77,970  63 

14,109  89 

103  38 


Increase  ( +) 
or 

1  — ). 

+  (47,000  90 

■   18,788  52 

i   1  ,505  51 

—  101    19 

+697  75 

+  62  87 


Totals $3,059.28128      $2,960,726  92       +$98.554  30 


-  of  operation —  II  %) 

For  maintenance  of  way  and 

structures    --  $395.37193 

For  maintenance  of  equipment  427. 120  60 

For  conducting  transportation  1 ,196,502  34 

For  general  expenses 01,311  42 


(60.47%) 

SI  I) 

1  17 

1,106, 

52,688  ! I 


(— 1.  16 

— $5  1,171    06 

04  57 

+89,930   1  1 

+  8,023  31 


Totals $2,080,600  29 

New     construction     (addition 

betternu  uts) 118.065  03 

Mew  equipment  (additions).-  724  70 


$2,050,723   10       +$23,883  19 


88.916  2  1 
9,22 


+  29.148  79 
—8.501   08 


Total    expenses $2,199,390  OS      $2,154,805  18       +$44,530  90 


Net  earnings -. 

rr  Income — 

Dividends  on  stocks  owned 

est     on     railroad     bonds 

owned  

Interest   on   loans,   notes  and 
sundry  accounts 


$859,885  20 

$5,900  00 

2,875  00 


$805,801  74 


$2,050  00 
25  00 


+  S54.023  45 

+  53,900  09 

+  225  00 

—25  00 


Totals. 


$8,775  00 


$2,675  00         +$6,100  00 


Gross  Income J 

First  charni  s    - 

Interest  on  funded  debt 

!';i  \>-s  on  real  estate.  . 

Paxes  on  gross  earnings 

Railroad    commissioners'    as- 

!  nents 

Use  Joint  facilities;  fixed   In- 
terest  basis 

Interest   on   loans,   notes   and 
bills  payable 


$868,660  20  $808,536  74       +$00,123  46 


SH'4.260  00 

90,037.  02 

5,507  86 

71  36 

34,573  73 

1,410  64 


5404,260  00 

83,831  71 

4.988  47 

81   50 

34,649  37 

1,410  64 


+  $6,203  91 
+  519  39 
—  10  14 

—75  64 


Totals $535 ,859  2  1 


$529,221   09  +56.637  52 


Net  Income $332,800  99 

Interest  on  income  bonds  4%  .       100, 000  00 


5279.315  05 
100. 000  00 


+  $53,485  94 


Surplus . $172,800  99 


From   surplus  for  the  year 

Deduct — 
For  special  Improvement  fund. 


$119,315  05      +$53,485  94 

.5172,800  99 
i')0  00 


Amount  to  credit  of  profit  and  loss,  Dec.  31  1903. 


I  >■  illlCt — 

For  i'.  &  l'.  U.  Ky.  debenture  bonds  purchased — balance . 


$22,800  99 
58,825  37 

$81,626  36 

22.000  00 


Balance,  December  31 ,1908 - $7,9,020  30 


NEWHOUSE  MINES  &  SMELTERS. 


OFFICIAL  STATEMENT   l.\  CONNECTION   Willi   THE    LISTING   OF   THE   STOCK 

PARTMENT  OF  THE   NEW    YORK  STOCK  EXCHANGE. 


IX   THE    UNLISTED    DE- 


.Y<  w  )'•■;.'  ,  Ft  I  1907. 

Application  is  hereby  made  to  lisl    $6,000,000    (600,000 
Bhan  -  I  of  the  Capital  Stock  of  Newhouse  Min 

par  value  110,,  alri  led. 

Th<  apital  S  .divided 

into  600.000  shares  of  the  par  value  of  HO  <  ich.  The  entire 
Capital  Stock  of  the  Company  i-  fully  issu<  d,  fully  paid  and 
non-  .  ilc. 

the  Company  is  "Ni  chouse  Mines  &  Smelti 
It  u:i<  incorporated  May  12  1903,  p  u    ian1  to  the  lei  ol  the 

Lslature  of  the  State  of  New  York  known  as  "B 
Corporations  Law  of  the  Btate  of  N<  ■■    \  and  all  the 

amendmenta  thereto.  A  certified  copy  of  the  incorporation 
pa]  filed  and  recorded  on  the  16th  day  of  May  1903, 

and  a  duplicate  of  the  same  filed  with  the  Cleri  I      inty 

of  New  York  on  the  18th  day  of  Maj   1903.      I. 
the  charter  ta  perpetual. 

nersnip  of  Capital  Stock  involve-  no  personal  liability. 

•i  -hare  of  .-tock  is  entitled  to  one  vote. 

This  corporation  is  an  original  organization  formed  for  the 

purpose  of  mining,  milling,  concentrating  and   treating  of 

gold  and  silver  and  any  and  all  other  ores,  and  £o  buy,  sell 


and  handle  in  every  mode  and  manner  and  to  treal  and  manu- 
facl ore  all  of  the  products  and  l>;.  5;  to 

acquire  by  sale,  purchase  oi  and  to  own,  conduct, 

build,   construct    and   maintain  plants,  buildin  •iiiiierv, 

furnaces,  works,  tools,  implem  md  all  other  appurte- 

oana  -  .md  appliance  -  for  the  purpose  of  mining,  milling, 
treating  and  manufacturing  said  ores  and  their  products 
and  by-products;  to  manufacture,  buy,  sell  and  deal  in  coke; 
to   acquire   by   purchase,    lease   oi  id    mining   lands, 

mining  rights,  timber  lands,  vacant  lands,  town  lots  or  any 
otlu-i-  kind  ol  real  estate  or  rights  in  lands,  and  to  buy,  Bell 

and    deal    in    the    same,    or    to    Work    Or   turn    to    acCOUnl    said 

land-  for  any  of  the  purp<  the  corporation;  to  acquire 

by  purchase,  lea  e  or  contract,  and  to  construct,  I  mild,  sell, 
or  otherwise  disposeof,  houses  for  employees  or  such 
other  persons  or  corporal.  may   desire  to   purcha 

lease  or  rent  the  Bame. 

Immediately  following  11    incorporation  in  1903  the  Com- 
pany purchased  the  mining  claims,  titles  and  properties  of 
the  ('actus  Smelting  <v  Copper  Mining  Company  at  an  aggre- 
cosl  of  16,000,000,  and  i    ued  il    Capital  Stock  therefor. 
The  Cactus  8melting  &  Copper  Mining  Company  was  origin- 
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ally    the    Royal    Copper   Company,    which  organized 

February  2  1901  under  the  laws  of  the  State  of  Colorado. 
That  O  ,  at  a  meeting  of  its  shareholders  held  July  15 

1902,  changed  its  corporate  name  to  the  Cactus  Smelting  & 
Copper  Mining  Company. 

The  Ni  i  Mines  &  Smelters  obtained  by  purchase 
from  the  Cactus  Smelting  &  Copper  Mining  I  ompany, 
Cactus  Lode.  [J.  S.  Survey  39A,  20.65  acres;  Morrison  No.  2, 
U.  S.  Survey  4876,  1.578  acres;  Nana,  U.  S.  Survey  4754, 
20.05  acres;  Town-site,  U.  S.  Survey  5755,  20.127  aei 
Town-site  Extension,  II.  S.  Survey  4753,  13.521  acres,  and 
Union  Lode.  r.  S.  Survey  4752,  10.158  acres,  which  are 
designated  a6  the  Cactus  Group  of  Claims. 

The  Newhou.sc  Mines  &  Smelters  by  purchase  and  location 
also  secured  title  to  the  following  claims:  Tunnel,  J. aura, 
Augusta.  Boston,  Louise  R.  and  Estelle,  all  of  which  are  in 
U.  S.  Survey  4611,  and  Midvale  Placer,  which  is  in  U.  S. 
Survey  4877. 

The  present  property  of  Newhouse  Mines  &  Smelters  com- 
prises the  Cactus  and  twelve  other  lode-mining  claims,  con- 
taining 210.82  acres;  Midvale  Placer  and  Midvale  Extension 
containing  214.25  acres;  a  townsite  and  land  containing 
8,800  acres  purchased  from  the  State  of  Utah,  a  total  of 
9,225.07  acres. 

Titles  to  all  this  ground  are  vested  in  the  Company  by 
patents  issued  by  the  United  States  of  America,  excepting 
two  lode-mining  claims,  namely,  Nana  and  Comstock  No.  4 
(patent  for  the  Nana  will  be  issued  within  thirty  days), 
and  Midvale  Placer  Extension. 

The  claims  are  laid  in  an  easterly  and  westerly  direction, 
are  about  1 ,200  feet  in  width  and  over  one  and  one-half  miles 
in  length,  along  the  course  of  the  fissures,  and  cover  the  apex 
of  the  ore  bodies  now  developed  and  extension  of  the  fissures 
in  which  these  ores  occur. 

The  mining  properties  owned  by  the  Company  are  located 
at  the  towm  of  Newhouse,  in  the  San  Francisco  mining  dis- 
trict of  Beaver  County,  State  of  Utah,  seven  miles  from 
Frisco,  Utah,  and  225  miles  by  railroad  south  of  Salt  Lake 
City.  The  actual  total  ore  in  sight  on  the  Company's  prop- 
erty is  2,282,437  tons,  with  an  additional  estimated  tonnage 
of  1,920,415  tons  in  sight.  Up  to  March  1  1907  this  ore  ran 
2.5  per  cent  copper,  with  $0  35  gold  and  silver;  but  later  in 
this  month  the  Company  began  shipping  crude  ore,  taken 
entirely  from  development  work,  which  averaged  over  20  per 
cent  copper.  The  Company  concentrates  its  low-grade  ores, 
putting  about  eight  tons  into  one  and  producing  a  concen- 
trate running  from  16  to  17  per  cent  in  copper.  The  con- 
centrates and  crude  ore  are  shipped  to  The  American  Smelt- 
ing &  Refining  Company,  at  Garfield,  for  smelting  and  re- 
fining. 

The  equipment  consists  of  four  miles  of  standard-gauge 
railway  from  mine  to  mill;  an  underground  electric  mine 
railway  6,200  feet  in  length;  65-ton  Shay  locomotive;  ore- 
cars,  crushing-plant,  concentrating-mill ,  power-plant,  boiler- 
plant,  laboratory,  assay  office,  machine  shop,  reservoirs, 
pipe  line,  water  system,  ore  bins,  steam  shovels  and  all  other 
necessary  mine  equipment. 

The  Company  owns  the  town-site  of  Newhouse,  with  42 
dwellings  completed  and  30  additional  under  construction; 
miners'  hotel  and  club  house.  The  Company  furnishes  water 
supply  and  electric  light  to  the  town. 

The  reduction  plant  of  the  Company  includes  a  power 
house  of  1,700  horse-power  capacity,  crusher-house  and 
concentrating  mill  with  1,000  tons  daily  capacity,  which  is 
now  undergoing  enlargement  to  1,600  tons  daily  capacity. 

The  Company  also  owns  in  fee  simple,  in  virtue  of  patent 
deeds  issued  by  the  Government  of  the  United  States,  312 
acres,  on  which  are  located  the  Wah-Wah  Springs,  the  water 
of  which  is  brought  in  a  steel  pipe  by  gravity  for  eight  and 
a  half  miles  to  the  concentrating  and  town-site  plants.  The 
water  flows  one  thousand  gallons  a  minute  and  is  sufficient 
for  all  requirements  of  the  concentrating  plant  and  the  town 
of  Newdiouse. 

Since  acquiring  the  first-mentioned  properties  the  Com- 
pany has  expended  in  underground  development  and  tunnel 
construction  $1,006,840  93,  of  which  $624,694  26  has  been 
charged  to  expense  account  and  $382,146  27  to  capital  ac- 
count. 

The  cost  of  the  water  plant  was  $155,401  81. 

The  electric  railway  cost  $19,104  02. 

The  Company  constructed  eight  miles  of  standard-gauge 
railway  for  a  branch  line  of  the  San  Pedro  Los  Angeles  &  Salt 
Lake  RR.  from  Frisco  to  the  town  of  Newhouse  at  a  cost  of 
$99,464  47,  as  an  advance  to  the  railroad,  which  is  being 
repaid. 

The  Company  has  a  mortgage  indebtedness  of  $1,500,000 
First  Mortgage  Gold  Bonds,  due  1913,  being  1,500  bonds  of 
the  denomination  of  $1,000  each,  all  of  like  date  and  tenor, 
bearing  interest  at  the  rate  of  Six  per  cent  per  annum,  and 
payable  in  gold  on  the  first  day  of  January  and  July  of  each 
year. 

The  bonds  are  secured  by  a  Mortgage  or  Deed  of  Trust, 
amounting  to  $1,500,000,  dated  1st  day  of  June,  1903,  made 
by  the  Company  to  the  Colonial  Trust  Company  of  this  city, 
as  Trustee,  and  are  a  first  mortgage  upon  the  Company's 
entire  property  now  owned  or  possessed  and  which  may 
hereafter  be  acquired. 

At  the  organization  of  the  Company,  $1,000,000  of  these 
bonds  w-ere  applied  towards  the  payment  and  development 
of  the  Company's  mines  and  erection  of  its  plant.  The  other 
$500,000  were  placed  in  the  treasury  and  subsequently  sold 


at   par,  the  proceeds  being  applied  to  the  completion  of  the 
apany'e  works. 

The  Company  has  the  right,  on  any  interest-paying  date 
on  and  after  June  L905,  to  pay  or  redeem  all  or  any  of  the 
at  par  by  giving  a  previous  notice  of  60  days. 

After  May  1  1907  the  Company  is  obligated  to  pay  annually 
to  the  Trustee,  for  sinking  fund  purp  100,000,  either 

by  the  -in render  of  bonds  or  in  cash.  If  paid  in  cash,  the 
Trustee  may  purchase  bonds,  provided  same  can  be  done 
at  less  than  pai  all  retire  by  draw- 

ing  1100,000   of    the    bond-    at    par   at    the   next   inter. 
bearing  date. 

There  are  no  outstanding  claims  hostile  to  the  Company 
or  any  of  its  properl 

At  the  next,  meeting  of  the  Directors  of  our  Company  a 
resolution  will  be  passed  to  the  effect  that  this  Company 
shall  make  an  annual  report  which  shall  give  a  detailed 
statement  of  its  financial  condition. 

We  will  also  pass  a  resolution  to  embody  the  following, 
which  shall  be  made  a  By-Law  of  the  Company,  at  the  next 
annual  meeting  of  its  shareholders: 

"Neither  Newhouse  Mines  &  Smelters,  nor  any  subsidiary  company  by  It 
controlled,  shall  speculate  In  the  stock  of  either  the  Newhouse  Mines  & 
Smelters  or  of  any  subsidiary  company,  or  shall  buy  or  sell  the  same,  except 
In  the  regular  course  of  the  legitimate  business  at  such  Company,  or  for 
the  purpose  of  retirement;  and  this  provision  shall  be  unalterable  save  by 
the  vote  of  the  holders  of  three- fourths  of  each  and  every  class  of  stock 
of  the  Company,  voting  thereon,  at  a  meeting  called  as  provided  In  the 
preceding  sections  of  this  Article." 

COPPER  SALES  AND  PROFIT  AND  LOSS  ACCOUNT  FROM  JULY  1 
1905   TO   DECEMBER   31    1906. 

Year  Half-  Year 

Ended  Ended 

June  30  '06.     Dec.  31    06. 
To  cost  of  mining,  concentrating,  transporting  to 
smelter,    smelting   and    refining   charges,    and 

copper  deficiency  charges $778,452  82     $337,957  09 

To  New  York  office  expenses.  Including  incorpora- 
tion and  legal  expenses  and  General  Manager's 

salary 18,787  44  9,865  46 

To  Interest  on  loans  and  advances,  less  Interest  on 

deposits. 11,283  74  2.37151 

$808,524  00      $350,194  06 
Interest  paid  on  bonds 75,000  00         45,000  00 

To  balance  forward,  July  1  1906 29.575  88 

$424,769  94 
Surplus 87.971  08 

$883,524  00      $512,741  02 

By  copper  sales,  being  proceeds  of  refined  copper 

In  shipments  from  mill  to  smelter:     July  1  1905 

to  June  30  1906,  5.205  456  lbs.;  July  31   1906 

to  Dec.  31  1906,  2,543,779  lbs $872,842  03     $522,279  25 

Less — Lighterage,    freight,    insurance,    cathode 

allowance  and  selling  commission 18,893  91  9,538  23 

$853,948  12 

Deficit $29,575  88 

$883,524  00     $512,741  02 

SCHEDULE    OF   PLANT   AND    DEVELOPMENT   TO    DEC.    31    1906. 

Nov.  1  1902    July  1  1905  July  1  1906 
to  to  to 

Underground  expenditure.  JuneSO  '05  JuneSO  '06   Dec. SI  '06  Total. 

Mine  development $295,870  04  $31,888  09   $16,447  04  $344,205  17 

Electric  railroad  In  mine..     19,104  02 19,104  02 

Mine  buildings 1.167  51 1,167  51 

Mine  machinery 5,310  68      *1,999  88  3,310  80 

Mine  equipment 3,903  15      3,903  15 

Air  pipe  line 10.456  02 10,456  02 

$331,908  27   $35,791  24   $14,447  16   $382,146  67 


Surface  expenditure. 

Ore  bins  and  crushing  plant  $8,310  84 

Compressor  building 2,068  17 

Power  plant  extension 

Ice  plant 2,369  79 

Assay  office 763  74 

Telephone    and    transmis- 
sion lines 2.599  99 

Ore  tests  (complete  process)  401  89 

Steam  shovel 

Patent  expenses 34155 


7,128  00 
153  00 


$341  60 


987  87 


$8,310  84 
2,068  17 

341  60 
2,369  79 

763  74 

2,599  99 
401  89 

8,115  87 
494  55 


S16.855  97      $7,281  00 


Concentrator  mill  and  mach'y. 

Construction .$208,015  71 

Machinery    205.692  42 

Plans  and  engineering 18,461  09 


*$336  24 


$1,329  47 

$25,466  44 

$2,020  17 

$209,699  64 

205,692  42 

18,461  09 

*  Loss. 


$432,169  22       *$336  24      $2,020  17   $433,853  15 


BALANCE  SHEET,  DECEMBER  31  1906. 

Assets — 

Mining  property  (original  cost) $6,000,000  00 

Plant  and  development: 

Underground  expenditure S382.146  67 

Surface  expenditure 25 ,466  44 

Concentrator  mill  and  machinery 433,853  15 

Waterplant 155,401  81 

Railroads 75,583  49 

Town  site 72,608  49 

Salt  Lake  office  expense 24,532  69 

New  York  office  expense 48,921  96 

Interest 80,014  81 

1,298,529  51 

Inventory  of  refined  copper,  gold  and  silver  values  not  settled 

for  and  In  concentrates 410,178  58 

Advance  to  San  Pedro  Los  Angeles  &  Salt  Lake  RR.  on  account 

of  cost  of  extension  (being  repaid  out  of  concentrates  freight)         72 ,327  35 

Mines  supplies  and  unexpired  Insurance 27 ,499  96 

Office  furniture 772  92 

Sundrv  debtors 6,998  06 

Cash 3.137  23 

$7,819,443  61 
Liabilities — 

Capital  Stock — 600,000  shares  of  $10  each $6,000,000  00 

First  Mortgage  6%  Sinking  Fund  Gold  Bonds 1,500,000  00 

Advances  on  copper  sold  and  in  transit 161 ,600  51 

Accounts  payable 69,872  02 

Profit  and  loss  account 87,971  08 

$7,819,443  61 
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The  fiscal  year  ends  on  the  30th  day  of  June  in  each  year. 
The  annual  meeting  is  held  on  the  fourth  Friday  of  March. 
The  Ti  Urent  is  the  Colonial  Trust  Company  of  New 

5  Broadway  .     The  Registrar  of  Transfer  is  the 

Windsoi    [Yu8l  Company,  t>.">  Cedar  Street. 

Officers   of   the   Company   are:   Samuel    Newhouse, 
Vw  gene    Meyer   Jr.,    Vice-President;    Lyman    B. 

Kendall,  Second  Vice-President;  John  Josten,  ary  ami 

Trei 

of   the   Company    arc   all   elected    annually. 

Tin  tors  are:  Samuel  Newhouse.  Eugene  Meyer 

bett,  M.  M.  Johnson  and  John  Josten. 
The  principal  office  of  the  Company  is  at  No.  7  1   Broad- 
way, N  k. 

EUGENE   MEYER  Jr.,    Vict  ent. 

mmittee  on  Unlisted  Securities  reports  favorably 
upon  ti  e  application,  ami  recommends  that  the  above- 

menti,  -     000. OHO   Capital   Stock,   consisting   of   600,000 

shai  par  value  of  SID  each,  of  the  Newhouse  Mines 

A  Smelters,  be  admitted  to  quotation  in  the  Unlisted  De- 
partment on  April  11  1907 .  ami  that  stock  said  be  trailed  in 
at  dollars  per  share.         GEORGE  W.  ELY,  Secretory. 

J.  B.  MA  HON,  Chairman. 


Warwick  Iron  &  Steel  Co. — Dividend  Increased. — The  di- 
rectors on  Tuesday  declared  a  semi-annual  dividend  of 
payable    May    15.     This   contrasts   with   2%    semi-annually 
paid  in  May  1906  (the  first  distribution  since  1901)  and  also 
in  November  last.— V.  84,  p.  630,  343. 

Wolf  Mfg.  Co.,  Chambersburg,  Pa. — Receiver. — The  United 
States  District  Court  at  Scranton,  Pa.,  on  April  8  placed 
this  company,  manufacturer  of  mill  supplies,  in  the  hands  of 
Walter  K.  Sharp  of  Chambersburg,  Pa.,  as  receiver. 

The  receivership  petition  was  tiled  by  Sullivan  &  Cromwell  of  New  York, 
attorneys  for  the  Xew  York  Cordage  Co..  Charles  A.  Schleren  &  Co.,  and 
other  creditors.  The  company  has  outstanding-  S350.000  of  stock,  a  bonded 
debt  of  $150,000.  and  other  Indebtedness,  It  Is  said,  of  about  $600,000. 
It  was  recently  proposed  to  Increase  the  stock  to  81,000.000  and  to  give  the 
creditors  preferred  shares:  but  some  of  the  creditors  objected. 

— On  the  page  opposite  our  weekly  clearings  statement 
the  Firm  of  Frederic  H.  Hatch  at  30  Broad  Street,  this  city, 
to-day  advertise  a  partial  list  of  securities  in  which  they  are 
prepared  to  deal,  comprising  "stocks  and  bonds  wanted" 
and  "stocks  and  bonds  for  sale."  Requests  for  bids,  offers 
or  valuation-  are  invited  from  banks,  trust  companies, 
executors  oi  estates  and  individual  investors.  The  firm 
state  that  by  reason  of  their  systematized  filing  records  and 
office  organization,  they  are  equipped  to  furnish  quotations 
on  over  one  hundred  thousand  inactive  securities  of  banks, 
trust  companies,  railroad  companies,  manufacturing  and 
other  industrial  corporations. 

— Ret' nine  to  Southern  industrial  activity,  Fisk  &  Robin- 
son report  that  thus  far  this  season  has  been  an  extraordi- 
narily active  one  in  the  lumber  shipments  from  Gulf  port. 
During  the  last  two  months  over  6(5.000,000  feet  have  been 
shipped.  The  Gulf  &  Ship  Island  RR.,  whose  southern  ter- 
minus is  at  Gulfport.  is  receiving  a  consignment  of  500  new- 
freight  cars,  which  are  coming  to  hand  at  an  opportune  time. 
This  road  reports  an  increase  over  last  year  of  35%  in  the 
amount  of  cotton  handled  over  the  company's  lines  during 
the  p:  n. 

— The  joint  Congressional  Postal  Commission  lately  ap- 
pointed to  investigate  the  methods  of  accounting  and  ex- 
penditure in  use  in  the  Post  Office  Department  and  postal 
service,  and  to  recommend  such  improvements  as  they  find 
try,  has  retained  the  well-known  accounting;  firms  of 
Deloitfc  Render,  Griffiths  &  Co.  and  Jones,  Caesar,  Dick- 
inson, Wilmot  &  Co.  to  make  an  examination  of  the  mi  thods 
in  use  and  recommendations  to  brine;  them  on  to  modi  rn 
business  The  work  will  be  taken  in  hand  at  once. 

— J.  W.  Bowen  &  Co.,  25  Exchange  Building,  Boston, 
ha-  d  a  valuable  cfrcular  entitled  "Copper  Stocks  and 

Fii:  Tering     such   facts    as    the  amount    of    share 

capital,   the  earnings,  operations,   price  of  stock,   nan 
Pr<  iress  of  company,   &c,  for  each  of  fifty-one 

representa-  tpper  companies. 

— M.  -  -  irtwoul  A:  Appenzellar  h  ued  an  addi- 
tion x-  imphlet  on  short-term  securities  in  the  9hape 
of  .  leaf,  which  can  be  readily  inserted  in  the  book, 
inakh ._•  I  complete  and  desirable  compilation.  The 
firm  -  in  this  clae 

—  Merli    B     Moon,  formerly  with  the  bond  house  of  Ru 

&  Co..  ha  1  an  office  in  the  Marquette 

.   to   represent    the  int<  of    Knauth, 

ally  in  the  buying  and  selling  of 
boi 

—  Middendorf,  Willian  9  &  <         Ball 

elal  Nor- 

folk Railway  A  Light  I 

— John  L.  William-  a  - 
a  <■■:  egardh  ilk  Railway  &  L         i         uar- 

anT  ck. 

— The  Municipal   ft  (  -      irities  I  !  P 

burgh         '■     og  a  block  1  of  the  Wi    I  Penn  R 


%lx&  (Commercial  %imzs. 

COMMERCIAL   EPITOME. 

jht,  April  19  1907. 
The  manufai  industries  are  as  activ  r,  and  if 

here  and  there  some  indicatii  as  appear  of  a  slight  reaction 
in  trade  they  are  not  marked  enough  to  affeel  the  general 
result.  In  a  word,  prosperity,  good  prices  and  a  feeling  of 
confidence,  naturally  encouraged  by  easier  rates  for  money, 
;  intteil  dominan  t  ch  in  affai; 

LARD  on  the  spol  has  ruled  easy,  bu1  ch  iave  been 

slight.     Trade  has  continued  dull  and  packet  offered 

more  freely.  City  8%@8^c  and  Western  s.70fe8.80c. 
Refined  lard  has  declined,  influenced  by  the  stagnation  of 
trade  and  weakness  in  lard  futures  at  the  West.  Offerings 
have  increased.  The  market  for  lard  futures  at  Chicago  has 
been  active  and  weak.  Prices  have  declined  under  the  de- 
pressing influence  of  larger  r<  than  expected 
and  the  dulness  of  the  spot  trade.  Packers  have  sold  at 
times,  and  then-  has  been  heavy  liquidation  for  account  of 
commission  houses.     Support   has  been  lacking. 

DAILY  CLOSING   PRICES  OF  LARD   FUTURES  IN  CHICAGO.    • 
Sat.         MOtl.        Tuts.         Wed.        Thitrs.     Fri. 

May  delivery S.70  8.68  8.(52',     8.57  M      -  8.6:  U 

July  delivery 8.821-      S.77  '•!     8.7.')  8.70  8.67H      8.75 

September  delivery 8.95  8.90  8.87^     8.85  8.80  8.87H 

PORK  on  the  spot  has  been  easy,  owing  to  weakness  in 
futures  and  in  lard,  but  changes  in  quotations  have  been  un- 
important and  mainly  nominal,  trade  having  continued 
dull.  Small  sales  have  been  made  of  late  at  $17  50@$18  25 
for  mess,  $17  75@$19  for  clear  and  $19@$19  50  for  family. 
Cut  meats  have  been  easy  but  without  quotable  change. 
Trade  has  continued  quiet.  Pickled  shoulders  9)^@10c., 
pickled  hams  \2@.\2y2c.  and  pickled  bellies,  14@101bs.,  10J4 
@llc.  Tallow  has  been  dull  and  easy;  City  GJ^c.  Stearines 
have  been  weak  with  trade  dull  and  supplies  larger.  Oleo 
9@9J4c.  and  lard  9%c  Butter  has  been  moderately  active, 
and  firmer;  offerings  lighter;  creamery  extras  313^@32c. 
Cheese  has  been  fairly  active  and  steady;  State  factory  15c. 
Eggs  have  been  in  good  demand  and  firm;  Western  firsts  18c. 

OIL. — Cottonseed  has  been  firmer.  The  demand  has  been 
more  active  and  offerings  have  decreased.  Prime  summer 
yellow  46@47c;  prime  winter  yellow  52c.  Linseed  has 
been  moderately  active  and  firm.  City,  raw,  American 
seed,  42@43c;  boiled  43@44c.  and  Calcutta  70c.  Lard 
has  been  dull  with  prime  easier,  owing  to  the  decline  of  late 
in  the  raw  material.  Prime  75 @ 77c.  and  No.  1  extra 
58@G0c.  Olive  has  been  firm  with  an  increased  demand. 
Yellow  80@90c.  and  green  70@75e.  Cocoanut  has  been 
dull  but  firm,  owing  to  light  supplies.  Cochin  10%c.  and 
Ceylon  9%@9;M>c.  Peanut  has  been  quiet  and  steady; 
yellow  50@60c.  Cod  has  been  moderately  active  and 
steady;    domestic   38@40c.   and   Newfoundland   40@42c. 

COFFEE  on  the  spot  has  been  dull  and  easy.  Small 
jobbing  sales  have  been  made  of  late  at  6%c.  for  Rio  No.  7 
and  7^c.  for  Santos  No.  4.  West  India  growths  have 
been  quiet  and  steady;  fair  to  good  Cucuta  8%@9HC- 
The  market  for  future  contracts  fluctuated  within  narrow 
limits,  with  the  drift  downward  in  the  main.  The  cables 
from  Havre  have  been  weak  at  times  and  Europe  has  been 
selling  here  of  late.  Tired  local  longs  have  sold  out  in  some 
cases  and  there  has  been  a  lack  of  support  ,  while  the  narrow- 
ness of  the  speculation  has  also  had  a  depressing  effect. 

The  closing  prices  were  as  follows: 

December 5.40c 

January 5.40c. 

February 6.40c. 

March 5.45c 

Sl'CAR. — Haw  has  been  firmer  with  an  increased  demand 
from  refiners,  especially  for  Porto  Rico  sugar.  Centrifugal 
96-degrees  test,  :;.7<iV,e.:  muscovado,  89-degrees  test, 
3.26}^c.j  and  molasses,  89-degrees  test,  3.04c.  Refined 
has  been  moderately  active  and  firm;  granulated  \.~o(ii 
1. 80c.  Teas  have  been  quiet  and  steady.  Spices  have  been 
moderately  acti  idy. 

PETROLEUM.— Refined  and     firm. 

Refined  barrels  8.20c  .bulk  1  75c  andcaE  3  L0.65<  Naphtha 
has  been  in  good  demand  and  E  m;  73@76  deg  .  L8c, 
in   100-gallon  drums.     ■  and   firm; 

86  degrees,  21c,  in  100  drums.     S]  turpentine 

has  been  easier  and  less  activi     it   71c.     Rosin  I  Q  in 

moderate  denial:.!  ind  B  immon  to  good  strained  SI  65. 

T<  >BA(  CO. — In   th 
largely  in  Sumatra,  bu1  tl  •  d<  n   u  d  ;  jely  for  the 

old  crop  as  supplii  terms 

than  the  new  rj  domi  stic  leaf  has  be<  n  quieter,  bul 

irulepric  mainedfirra.     Advii  Kentucky 

te  thai  I  ■'  d  in  a 

number  of  field  p  tobacco  bav<   be*  n 

reduced   thi  by   B 

Reports  n  •_■  be<  □  more  fa-. 

able  ol  la 

COPP1  R  id   firm;    Lake    24  li@25c; 

electrolytic   _'  I  (3  2  I  '  .  .  I.  civ   al 

5c.     S|).  Itei  6  65(3  6, , '.">■•      Tin 

I  ion    has    !>  •  u 
fin.e  r;      \ ■■      '     '•  No     -'    Southern 

J22  756  - 


April 

May 

5.65c. 

June 

5.55c. 

July 

5.50c. 

Auirust 5.35c. 

September 5.35c. 

<  (ctober  _. 5  ,35c. 

November    5.35c. 
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COTTON. 

Friday  A  ight,  April  L9  L907. 
THE  MOVEMENT  OF  THE  CHOI'  as  indicated  by  our 

telegrams   from   the   South    to-night   is  given    below.     For 

the  week  ending  this  evening  the  total  receipl    have  reached 
79,481  bales,    against   113,585  bales  lasl   week  and   109,008 
bales  the   previous  week,   making   the   total    receipl 
the  1st  of  September  L 906,  9,113,547  bales,  againsl  6,957,386 

bales  for  the  same  period  of  1905-06,  sh<     an  incri 

sinee  Sept.  1  1906  of  2,156,161  bales. 


Hice  1  pis  at — 

Sat. 

Mon. 

Tins. 

11  a!. 

Thurs. 

IT,. 

Total. 

Galvi  ston 

5,021 

3,274 

8  3  1 7 

4.593 

6,421 

4,496 

32,122 

Port  Arthur 

4,02., 

4,025 

CorpufiChr1stl,&c 

7.428 

7. -128 

New  Oilcans 

2.253 

3,325 

1     9 

2,586 

16,275 

Mobile       

73 

1  1  1 

5 

279 

2. -.7 

136 

1,194 

Pensacola  . 





Jacksonville,  &c. 



Savannah  .    .. 

1,106 

540 

2,353 

1,155 

1,701 

[,624 

8,569 

Brunswick 

1,218 

1,218 

i  'ii;u  1<  ston 

29 

163 

1  1  . 

51  i 

Georgi  town . 



W  llmlngton 

47 

27 

155 

1 

15 

15 

290 

Ik    . 

273 

1  ,201 

1,547 

377 

4,915 

N'port  News, Ac. 

368 

368 

New  York    

L63 

256 

74 

64  i 

Boston 

162 

54 

54 

11 

138 

58  i 

Baltimore 

887 

Philadelphia 

■74 



58 

297 

17 

4!)  6 

Totals  this  wlc. 

9,279 

13.216 

14,479 

10.(110 

19,705 

79,481 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1(J0(>,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
April  19. 

1906-07. 

1905-06. 

stock. 

This 

week . 

Since  Sep 
1  1906. 

This 

lei  ik . 

Sine, 
1  190  .. 

2,357,834 

111,696 

32,255 

1  .  '5 •'■..622 

212   71    i 

132,968 

16,359 

1,310,106 

165,221 

160,852 

1,122 

290,955 

1.644 

19,502 

5,181 

55,362 

59,396 

7, .6  05 

6,957,586 

1907. 

1906. 

Galveston .. 

Port  Arthur 
Corp.  Christ!,  &c. 

New  Orleans 

Mobile        

Pensacola 

Jacksonville,   <Ssc. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &c. 
New  York  .... 

Boston 

Baltimore 

Philadelphia 

32,122 
4,025 
7,428 

16,275 
1,194 

8,569 

2,218 
515 

""290 

4,015 
368 
644 
535 
887 
496 

3,084,088 

132,823 

57,104 

2,138,741 

242,840 

131,658 

6,1)62 

1,382,286 

166,376 

144,740 

1.095 

313,321 

525,518 

36,55!) 

18,657 

68,791 

54,933 

7.055 

30,924 

316 

28,, SOD 

2,452 

4,161 

300 

20,238 

988 

804 

1  ,915 

7.860 

198 

341 
165 
975 
342 

195,325 

193,429 
19,790 

62,904 

14,709 

9,109 

3,562 

9S3 

163,021 

12.362 

10,703 

3,574 

714,418 

136,059 

223,821 

23,963 

5,394 

14,901 

10,284 
33,994 

153~,479 

7,331 

5,082 

3    ,607 

Total.    

79.481 

9,113,547)100,788 

683,61 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904.            1903. 

1902. 

Galveston.  &c 
New  Orleans. 

Mobile 

Savannah  

Charleston,  &c 
Wilming'n.&e. 
Norfolk   ._    __ 
N'port  N..&C 
All  others 

43,575 

16,275 

1,194 

8, 5  69 

5  1  5 

290 

4,915 

3  18 

3,78/ 

31,240 

28,806 

2,452 

20,238 

804 

1,915 

7,860 

198 

7,275 

49,513 
43,706 

6,402 
31,258 

1,840 

5,743 

16.917 

361 

5,988 

12,145 

21  .i>27 

128 

8,583 

492 

34 

3,500 

108 

9,338 

29,621 

26,509 

1,564 

9,014 

18 

478 

5.613 

523 

8,905 

16,455 

23,381 

395 

7,165 

748 

1,626 

2,744 

218 

5,855 

Total  this  wk. 

79,481 

100,788 

16,728 

55.415 

82,785 

-  58,537 

Since  Sept.  1. 

9,113,547:6,957,386  8,214,482 

6,826,575 

7,231,434 

7,073,300 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  149,47fi  bales,  of  which  66,071  were  to  Great  Britain, 
1,087  to  France  and  82,318  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Exports 
from — 


Great  •  Conti- 

Grilain.  Fr'ncc    nenl. 


Week  ending  April  19  1907. 
Exported  to — 


Galveston 

Port  Arthur-. 
Corp  .Chris .  Ac 
New  Orleans  - . 

Mobile 

Pensacola 

Fernandina .  - . 

Savannah  

Brunswick 

Charleston 
Wilmington. .. 

Norfolk 

Newport  News 

New  York 

Boston 

Baltimore 

Philadelphia  . 
Portland,  Me_ 
San  Francisco 

Seattle 

Tacoma  . 
Portland, 
Pembina 
Detroit.. 


37,413 


17,7-6 


7,636 

1,419 

1,684 

193 


Ore. 


Total . 

Total   1905-06. 


66.071 
47,380 


1,087 


40,012 

4.025 

16.666 


2 ,866 


6,706 
212 

200 


5.3S1 

5.651) 


1 ,0S7 
2.933 


Total. 


78,025 
4,025 

34~392 


2,866 


From  Sept.  1  1906  to  April  19  1907 
Exported  to — 


Great     1  |    Conti- 

Britain.   I  rana  . 


Total 


15,429 

1,631 

1,884 

193 


5,381 
5,650 


1,634.658 

50,962 

68,524 
58,985 

l  16  i  16 
75,492 

115",02i 
2,367 

4.420 

166,575 

120.751 

69,846 

32,793 

7,378 


9,579 


121,17s 


28,059 
29,342 

40~,208 


82,318  149,4763.415,085 
62,562112,8752,525,647 


6,000 


994,045|3 

., 

1.547 

722,3791 

55,178 

52.349 

100 

52  .2  Hi 
2  1 ,393 

4,897 
694 

17,217 
62,181 

2,711(1 

~7¥,795 

82,028 

44,168 

400 

4,030 


831.982  3.287,025 
623,620  2,259,481 


.0  19.881 
152.823 
I  ,547 
,826.174 
151.761 
140,676 
100 
846,963 
127.711 
21  593 
307. 2S6 
7.264 
5,114 
3S2.410 
137,968 
138, 1J0 
35,493 
7,378 
73,795 
82,028 
44,168 
400 
4,030 
9,579 

7,534,092 
5,408,748 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


or/  Shipboard,  Not  Cleared  lor  - 

April  19  at 

c.ir        on,*  r     Coast 
Franc-    many,    i'nr                            Total. 

I.i'irino 
stock . 

Galveston 

New  Orlean 

Savannah  

Charleston 

Mobile 

Norfolk 

N(  w    York 

Other  ports 

13,27  1 
1  ,500 

6,000 

28,400 
8,346 

5,578      14.658 
12,000      ]  9.708 
800       . 

25      "III 

4,500            800 

2 
1  ,157 
1,300 

54,465 

2 , 1 00 

5,425 
18.759 

98,493 

138,964 

60,804 

9,074 

14.365 

6,248 

157,121 

34.533 

Total  1907.. 

66,278 

39,929 

74.702 

37.046 

26,603    36.966 

27,625  194.516 

515 

Total  1906... 
Total   1905 

15,486    58,5  12     33,6 

.'',0,9  15     55,902     26,461 

2  1  ,972    1 
27,207  213.217 

1 ,037 
481,213 

Speculation  in  cotton  for  future  continued 

very  quiet,  but,  owing  largely  to  repoi  d  weather  east 

of  the  Mississippi  and  of  drought  in  the  Soutl  well 

a  strong  and  active  Liverpool  market,  prices  have  ad- 
vanced. Sonic  decrease  in  th  movement,  firm  spot 
markets,  very  large  exports,  reports  of  a  betl  and  for 
the  lowi  p  grades  at  the  South  and  oi  increasing  scarcity  of 
the  better  descriptions,  continued  a<  in  the  cotton 
goods  trade,  and  finally,  bull  manipulation  of  the  May 
Hon.  have  also  contributed  to  3tr<  ogth  '.  model  a 
decline  occurred  on  W  y.  owing  I  ains  in 
the  Gulf  and  Atlantic  i  the  belt  and  what  lool 
like  at  least  a  partial  breaking  of  the  drought  in  Texas. 
But  on  Thursday  there  wa  an  advance,  cv  rtethat 
the  rains  in  Texas  had  been  i<  Fficient,  continued  activity 
in  the  spot  in:  Li  t  Liverpool,  large  spol  sales  al  New 
Orleans  and  irther  manipulation  of  M  ooked,  too, 
as  though  the  into  sighl  figures  for  the  week  would  be  com- 
paratively small,  despiti  thi  m  >  ment  at  the 
Southwestern  points  of  late  have  been  somewhat  larger 
than  expected.  The  nrar  months  have  b"  en  especially  firm, 
not  only  here  but  in  Liverpool  and  in  Newt  The  fact 
that  May,  which  was  recently  at  a  di  count  of  14  points 
under  July,  has  during  the  pi  ild  even  with  that 
month  and  has  latterly  kept  within  two  or  thi  rf  it 
is  regarded  as  an  interesting  circun  lly  in  view 
of  the  fact  that  ''notice"  da}-  is  so  near — Friday,  April  26. 
The  next-crop  month  hai  e  latterly  shown  li  -  jth  than 
those  for  this  crop,  owing  to 

of  late,  though  ii  is    tided  that  hig  are 

desirable,  frost,  indeed,  having  bt  ent  during 

the  week  in  parts  of  the  Southwest  and  also  in  the  central 
and  eastern  sections  of  the  belt.  The  impression  in  the  trade 
is    that   the   Atlantic    and    Eastern    Gulf 

warmer  weather,  having  had  good  rain-,  and  that  portion  of 
the  belt  lying  west  of  the  Mississippi  need-  both  more  rain 
and  higher  temperatures.  Liverpool  has  been  buying  here, 
the  South  has  shown  rather  more  disposition  to  purchase, 
and  spot  interests  have  also  bought  to  some  extent.  The 
great  drawback  in  the  market,  howev  r,  from  a  speculative 
standpoint,  is  the  continued  absence  of  outside  public 
trading.  In  a  word,  speculation  by  its  extreme  dulness 
presents  a  sharp  contrast  with  the  activity  which  prevails 
in  the  trade  in  actual  cotton  and  in  the  manufactured  prod- 
uct. To-day  prices  advanced,  owing  partly  to  a  rise  in 
Liverpool  and  New  Orleans  and  partly  to  dry  weather  in 
Texas  and  reports  that  considerable  replanting  will  have  to 
be  done  east  of  the  Mississippi,  owing  to  the  recent  cold 
weather.  Moreover,  the  May  option  showed  a  good  deal 
of  strength  on  both  sides  of  the  water  and  shorts  were  appre- 
hensive of  further  manipulation.  Finally,  the  "into  sight" 
movement  for  the  week  was  small,  even  more  so  than  had 
been  expected.  There  are  rumors,  too,  that  considerable 
export  business  has  been  done  here  of  late.  Spot  cotton  has 
been  dull  but  firmer.  Middling  uplands  closed  at  11.20c, 
showing  an  advance  for  the  week  of  20  points. 

On  the  basis  of  the  rates  on  and  off  middling  as  i  stablished 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 
Middling 

Good  Middling. 
Middling-  Fair.. 

GULF. 
Good  Ordinary. 
Low  Middling- - 

Middling 

Good  Middling- 
Middling  Fair.. 


STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged- . 
Good  Middling  Tinged  — 


Sat. 


9.85 
10.60 
11.10 
11.86 
12.60 


10.10 
10.85 
11.35 
12.11 
12.85 


9.10 
10.60 
10.64 
11.10 


Mon. 


9.90 
10.05 
11.15 
11.91 
12.65 


10.15 

10.90 
11.40 
12.1  6 
12.90 


9.15 
10.65 
10.69 
11.15 


Tues. 


Wed.     Thurs. 


9.90 
10.65 
11.15 
11.91 

12.65 


10.15 
10.90 

11.40 
12.16 
12.90 


9.15 
10.65 
10.69 
11.15 


9.85 
10.60 
11.10 
11.86 

12.60 


10.10 
10.35 
11.35 
12.11 
12.85 


9.10 
10.60 
10.64 

11.10 


9.85 
10.60 

11.10 

11.86 
12.60 


10.10 
10.85 
11.35 

12.11 
12.85 


9.10 
10.60 
10.64 
11.10 


Fri. 


9.95 
10.70 
11.  "0 
11.96 
12.70 


10.20 
10.95 
11.45 
12.21 

12.95 


9.-0 
10.70 
10.74 
11.20 


MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum' n. 

Con- 
tract. 

Total. 

Saturday 

Monday 

Tuesday 

Wednesday. . 

ThuSday  

Friday 

Total 

Quiet  10  ptsjadv. 
Steady  5  pts.  adv. 

Steady 

Quiet  5  pts.  dec  _ 

Quiet 

Steady.10  pts  adv 

Steady 

Steady 

Very   steady. 

Quiet    

Steady 

Very  steady.. 

.... 

"iio 

66 
360 

536 

"iio 

66 

360 

536 

Aim:.  30  t»07. 


THE  (JIIRONICI.K. 
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FUTUR]  S.—  The  highest,  lowest   and  dosing  prices  at 

New    York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-ni  made 

up  by  cable  and  telegraph,  is  as  follows.     Foreign  stoi 
as  well  as  the  am      .  are  this  week's  returns,  fre- 

quently all  foreign  figures  are  brought  down   to   Thurs    ay 
evening.     Bu1   to  make  the  total  the  complete  figures 
to-nigh1      '       ay),   we  add   the  item   of  exports  from   the 
United  State-,  including  in  it  the  exports  of  Friday  only. 

.April  19 —  19(i7.  190G.  190.,.  [904. 

I bales.  1.232. 000   1,063.000       796.000       574 

(.000         H),o. )0         12,iio'}         i 


Stock  at  Manchester 


91,000 


10.000 

70.000 


Total 
Stock  at 
Stock  at 
Stock  at 
Stock  at 

Stock  at 
Stock  at 
Stock  at 


lin  stock 1,332 

'Urg- 1 

430,000 

Antwerp 

142,000 

3,000 

.- 18, 

78,000 

10.000 


Trieste 


10.000 

206.000 

175~,666 

4, (MID 

43,000 
7,000 


857,000 

10.0(10 

335,000 

1 ,000 

140,000 

3,000 

29,000 

50,000 

4,000 


25, i 

5, 


Tofd  Continental  stocks 804,000       454,000       572,000       6! 


Total  European  stocks 2,136,000 

ladi-:                          for  I  urope 201 ,000 

American  cotl 

Kgypt.li  Mlt  .for  I. urope 

Stock  In  Alexandria,      gypt 181,000 

Stock  In  Bombay,  India 771 ,000 

Stock  In  U.  S.  ports 714. 41  ■> 

Stock  In  U.  S.  Interior  towns 41 

U.  S.  expirts  to-day 18,855 


1,. ">:i  7, 000 

l  10,000 

319  71  2 

■ll'.ooo 

14  ' 

1.04s 

.016 

422.499 

4,118 


201  ,000 

759,000 

3,165 


1,25  ! 

244, ooo 

17.!  ' 

35,000 

6  ooo 

:»7.-> 


Total  visible  supply                       ...070,498  4.401,012  4,169,273  2    i72  (  46 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
Amirlcan — 

Liverpool  stock bales.. 1,115,000      947. ooo      710, 000  469,001 

Mai-  71,000         8 

Continental  st...  ;.             751.000       402,000       535,000  556,000 

American  afloat  for  1.  urope 530,392       319,782        !10,0io  173,000 

D.  S.  port  stocks 714.!ls       683.616       594,430  428,064 

U.  S. Interior  stocks 418,833       422,499       523,678  22."... ".75 

(7.  S- exports  to-day l.s                 4.115                   .  24,007 


Total  American  _ 3.619,1  27:;    1,92 

East  lndl'in.  Bratit,  &c. — 

Liverpool  stock 117,000 

London  stock 

Man*                            20 

>ck    

India  alloat  for  1  urope  201  000 

pt.  Brazil.  &<■  .  afloat  ;  I 

Stock  In  Alexandria.  Egypt.      ..  181,000 

Stock  In  Horn  bay.  India    ..      .    .  771,000   1,0                                              1.000 


10,0  10 

1 10.000 
1  1 1,1 


12,000 
201  .000 


10   00 

10.000 

24  1,000 


Total  last  India.  &<■ 1.451. 000    1   562,000   1   233.1 I   0 

Total  0 3,619.4  1. 921.64*1 


Total  visible  supply.  . 

Middling  I'plarid.  Liverpool 

Middling!                 few  York  11.20c 

i  •■■(!  Drown.  Uverpoo]  10 
Peruvian    Hough  Good.  Liverpool      10 

Broach,    Fine.  Liverpool  5  11   ir.d 

TlnneveOy,  Good.  LI v<i  pool.  5  7  ir,(j 


4,401.012  4,169  273   2,91 


11 
1  1 

x  7.",.  1 
5  11 


-t    17.1. 
10.0 


10     0 

. 

70 


■  ntal  import-  pasl  wet  k  have  been  95,000  ball 
The  above  figures  for  1907  show  a  decrea  e  from  1 
of  197,834  bales,  a  gain  of  669,486  bales  over  1906,  an 
of  901,225   bales    over    1905   and  a  gain  of  2  -     i 
bales  over  1!j<i  I 


\i    1  ill-;  INTERIOR    rOWNS  the  movement  -that   is, 

the  receipts  for  the  week  and  since  Sept.   1,  the  shipments 

for  the  week  and  the  stocks  to-nighl ,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year     is  set  out 

in  detail   below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased,  during   the   week    32,61  1    bales,    and    are   to-night 
6   hales    less    than    at  the   same  time  last  year.     The 
ipts  at  all  the  towns    have   been    1,199   bales   less    than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOfc  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
ilts  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


April  19— 

■  d —  Week . 

via  st.  Louis......    .  .s,4:ii; 

Via  Cairo  .    1,933 

Via  Hock  Island 1,601 

\  la  Louisville 1.8a7 

Via  Cincinnati. 768 

Via  other  routes,  <fec 7,.s7:i 


-1906-07- 


Since 
Sept.  I . 
d707,463 

202. 474 
72,585 
74.156 
16,699 

410 , 1 81 


-1905-00 


13,861 

2,623 

168 

1 ,392 

770 

4,97$ 


■Since 

Si  pt.    1  . 

488,661 

186.039 

i,891 

84,404 

48,695 

225.722 


Total  gross  overland 22.001  1,515, 558 

1  >  duct  shipments — - 

tndtoN.  V..  Boston,  esc 2. .".(',2  149,436 

Between  Interior  towns. 5,847  83  180 

inland,  &c.  from  South 156  50,770 


24,113  1.0*4.412 

1,826  127.5  14 

398  is. 070 

952  3 


Total  to  be  deducted.. 8,565       263,386 


.S.17H        182, 17U 


Leaving  total  net  overland.a 13,439  1,232,172        20,9.17      «42,2:ia 

'/  Including  movement  by  rail  to  Canada.     It  7,534  bales  addini  as  correc- 
tion    since     Sept.     1. 

The  foregoing  -hows  the  week'-  ne1  overland  movement 
been    13,439   hales,  against   20,937  bales  for  ih  ■  w 
lasl   year,  and  that  for  the  season   to  date  thi  fate 

net  overland  exhibits  an  increase  over  a  year  ago  of  389,939 
ball 


1906   "7 


.Since 

•    1  . 

9,1  i  • 

1  232  172 
l  ,562 


In  .Sly/if  and  Spinm  rs' 

Takings.  Weel 

Receipts  at  porta  to  April  19       .    .   7:i.ihi 

overland  to  Apiii  19  I 

Southern  consumption  to  April  19      18,000 

1  marketed  i  10.020   1  1 

n  stocks  In  excesi     a32,614 

e  inn,  sight  during;  week 108.301,  141.253 

'  .1  In  sight  April  \:>  «  61 1  MM 


1906  M 

.Since 
Week  .      Sept.  1 . 
10  1.768  <; ,u.".7  386 
137       842 
16.00  1    1 

L67.72  ■   1.324 

72        2K7 


North.  splnneiV  t.il.lni'-,  to  Apr.  19.   27,8  .".715        3n.5.'ll    2.00l».f»l 

u  Decrease  during  week. 
Movement  into  sighl  in  previous  yea 


■<— 
\ 1 .  ■  1 1  21 

10  4 — April    22. 
19c  3—  April    24.. 
April    20 


SI. ■  I  — 

104-0  ■       \pill  21  .  . 
81.    01 


Batot. 

1 1 . ion. ion 

115 


82. "25 1  laoi    02      April  20  9.641.467 
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QUOTATIONS  FOR  MIDDLING  COTTON  HER 

MARKETS . — Below  are  the  of  middling 

cotton  at  Southern  and  other  pi  for 
each  day  of  the  we< 


Week  ending 
April  19. 

Closing  Quotations  forlMiddllng  Cotton  on 

Sat' day. 

Monday. 

Tuesday, 

Thur 

Friday. 

Galveston 

New  oilcans 

Mobile 

Savannah  

i    i'.i  1  1.  slim 

\\  iimington 

Norfolk 

Boston    

Baltimore 

Philadelphia  ... 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 

11 

10  \4 
10% 
10)4 
L0« 
llMi 
l  l  .00 

11 

11.3r> 

II ', 

1(1  ■'•, 
11 

10H 

11 

10 

1014 
[Of? 
11  14 

11.10 

1 1 

11.40 

11  H 
10% 
10% 

1  1 

10H 

11 

11.15 

11.40 

1 

10% 

11 

10]4 

n 
1014 

11  J4 

io  !i 

11 
LOU 

10  '•■ 
11% 
11.10 
11M 

1  l  .35 

11  Vx 

10% 

n 

1014 

11  H 

•  IS 

11  % 
11.10 

11^ 
ii  \4 

10% 

1 1 
10J4 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta... 
Columbus, 


Ga. 


. .  _  1 0  7 S  I  Montgomery    103/, 

...10  V,  |  Nashville   10> 


I  Raleigh 11 

IShreveport 10  ]4 


NEW  ORLEANS^OPTIONft MARKET .—Thel  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have^been'as  follows: 


April — 

Range 

Closing 

May — 

Range 

Closing 

July — 

Range 

Closing 

October — 

Range 

Closing 

December — 

Range 

Closing 

January — ■ 

Range 

Closing 

Tone — 

Spot 

Options 


Sat'day,  '  Monday. 
April  13.  April  15. 


10.45 

10.47-. 54 
10. 51-. 52 

10. 45. 50 
10.48-. 49 

10. 33-. 37 
10. 34-. 35 

10. 34- .39 
10. 36-. 37 

—    IS,   — 
10.42- .44 

Steady. 
Steady. 


Tuesday, 
April  16. 


10.40    - 

10. 47-.  56 
10.46-.47 

10.42-. 52 
10. 42-. 43 

10.30-. 38 
10. 31-. 32 

10. 33-. 40 
10. 33. 34 

10.39-.44 
10.39-.41 

Quiet. 
Easy. 


—    ®  — 
10.42    — 

10.40-.51 
10.46-.47 


Wed'day, 
April  17. 


10.38    — 


Thursd'y, 
April  18. 


—    @  — 
10.51     — 


Friday, 
April  19. 


10.60 


10.42-.44  10. 42-. 52  10.53-.72 
10. 43-. 44  10. 51-. 52  10. 66-. 67 


10.37-.48H0.38-.42  10. 39. 47 
10.43-. 44  10.39-.4010.46-.47 


10. 25-. 36 
10. 30-. 31 


10. 25-. 29  10.25- 
10. 25-. 26  10.29- 


10. 27-. 38  10. 26-. 30 
10. 32-. 33  10. 27-. 28 


10.38- .40 

Steady . 
Steady. 


10. 33-. 34 
10. 33-. 35 

Steady. 
Steady. 

mm***? 


10. 26-. 32 
10. 31-. 32 


10. 36. 38 

Firm. 
Firm. 


10. 48-. 61 
10. 58-. 59 

10. 31-. 39 
10. 36-. 37 

10.33-.40 
10. 38-. 39 

10.43-.47 
10.44- .46 

Firm. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Advices  by 
telegraph  to  us  this  evening  from  the  South  are  on  the  whole 
less  favorable.  While  rain  has  fallen  in  most  localities,  the 
precipitation  has  as  a  rule  been  light  or  moderate.  But  there 
are  complaints  that  unseasonable  cold  weather  has  interfered 
with  farm  work  and  in  some  cases  damage  to  cotton  is  claimed 
to  have  resulted.  Beneficial  rains  are  reported  over  South- 
western Texas,  but  general  rains  are  stated  to  be  badly 
needed  in  the  State  as  a  whole. 

Galveston,  Texas.— Beneficial  rains  have  fallen  over  the 
southwestern  portion  of  the  State,  but  general  rains  are  badly 
needed  in  Texas  as  a  whole.  There  has  been  rain  on  one 
day  during  the  week  to  the  extent  of  forty-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  5(6  to  80, 
averaging  68. 

Abilene,  Texas. — We  have  had  showers  on  one  day  the 
past  week,  the  rainfall  reaching  six  hundredths  of  an  inch. 
Average  thermometer  65,  highest  90,  lowest  40. 

Brenham,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  fifty-three  hundredths 
of  an  inch.  The  thermometer  has  averaged  71,  the  highest 
being  86  and  the  lowest  56. 

Corpus  Christi,  Texas. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  eleven  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  ranging  from  66 
to   82. 

Cuero,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  the  precipitation  reaching  one  inch  and  fifty-five  hun- 
dredths. The  thermometer  has  ranged  from  55  to  89, 
averaging  72. 

Dallas,  Texas. — It  has  rained  on  one  day  of  the  week  to 
an  inappreciable  extent.  Average  thermometer  68,  highest 
90,  lowest  45. 

Huntsville,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  one  inch  and  fifty-two  hundredths.  The 
thermometer  has  averaged  71,  the  highest  being  87  and  the 
lowest  55. 

Fort  Worth,  Texas. — There  has  been  a  trace  of  rain  on  one 
day  the  past  week.  The  thermometer  has  averaged  64, 
ranging  from  42  to  86. 

Henrietta,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  inappreciable.  The  thermometer 
has  ranged  from  36  to  94,  averaging  65. 

Kerrville,  Texas. — We  have  had  heavy  rain  on  one  day  of 
the  past  week,  the  rainfall  reaching  one  inch  and  forty-nine 
hundredths.     Average  thermometer  74,  highest  92,  lowest  55. 

Lampasas,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  twenty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  71,  the  highest  being 
93  and  the  lowest  48. 

Longview,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  twenty-eight  hundredths  of  an 


inch.     The  thermometer  hi  aged  61.  ranging  from  49 

to  79. 

Litiing,  Texas. — We  have  had  heavy  rain  on  one  day  during 
the  week,  the  rainfall  reaching  one  inch  renty-thi 

hundredths.     The  thermometi  jed  from  53  to 

averaging  71 . 

Nacogdoches,  Texas. — Rain  has  fallen  heavily  on  one  day 
of  the  week,  the  rainfall  being  one  inch  and  sixty  hundred' 
Average  thermometer  63,  I  34,  1  >wi  -'  41. 

Palestine,  Texas. — Then  een  rain  on  thi  dur- 

ing the  week,  the  precipitation  being  forty-nine  hundredths 
of  an  inch.     The  then  has  averaged  63,  the  highest 

being  SO  and  the  lov.e-i    10. 

Paris,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  64  g  from  43  to  84. 

San  Antonio,   Tc.ro*.     Tin  i  been   e:  rain  on 

two  days  during  II  .  the  rainfall  reaching  two  inches 

and  twenty  hundrei    I        E  an  inch.     Th<  I    has 

ranged  from  58  to  88,  averaging  73. 

Weather  ford,  Texas.-  Rain  ha  fallen  on  one  day  of  the 
week,  the  rainfall  being  four  hundredths  of  an  inch.  Average 
thermometer  66,  highesl   91  and  lowest  41. 

Ardmore,  Indian  Territory. — Recent  weather  has  been  too 
cold  for  early-planted  cotton.     Work  I  layed  some 

on  account  of  scarcity  of  labor.     There  are  r<  hat  the 

winter   was   not   cold   enough   to   destnyy   insects   and   boll 
weevils. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  being  five  hundredths  of 
an  inch.     The  thermometer  has  averaged  68. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day 
of  the  week,  to  the  extent  of  one  inch  and  twelve  hundredths. 
The  thermometer  has  averaged  60,  ranging  from  43  to  77. 

Leland,  Mississippi.— Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  ninety  hundredths. 
Average  thermometer  52.1,  highest  69,  lowest  39. 

Vicksburg,  Mississippi. — It  has  rained  on  three  days  dur- 
ing the  week,  the  rainfall  being  one  inch  and  one  hundredth. 
The  thermometer  has  averaged  59,  the  highest  being  81  and 
the  lowest  47. 

Helena,  Arkansas. — Too  wet  and  cold  for  farming.  There 
has  been  rain  on  two  days  during  the  week,  the  precipitation 
being  one  inch  and  ninety-eight  hundredths.  The  ther- 
mometer has  ranged  from  36  to  67,  averaging  52.3. 

Little  Rock,  Arkansas. — The  weather  has  been  entirely  too 
cold  and  wet  the  past  week  for  crops,  and  the  probability  is 
that  quite  extensive  re-planting  will  be  necessary.  There 
has  been  rain  on  four  days  during  the  week,  the  precipitation 
reaching  two  inches  and  three  hundredths.  The  thermome- 
ter has  averaged  52,  the  highest  being  64  and  the  lowest  40 . 

Memphis,  Tennessee. — Little  farm  work  done  the  past 
week.  Weather  unseasonably  cold,  with  frosts.  We  have 
had  rain  on  two  days  during  the  week,  the  rainfall  reaching 
eighty  hundredths  of  an  inch.  Thermometer  has  averaged 
49.8,  highest  being  64.7  and  the  lowest  37.2. 

Nashville,  Tennessee. — Weather  unfavorable  for  crop  prep- 
arations. We  have  had  rain  during  the  week,  the  rainfall 
being  forty-two  hundredths  of  an  inch.  The  thermometer 
has  averaged  46,  ranging  from  30  to  62. 

Mobile,  Alabama. — Frost  in  the  interior  in  many  districts 
in  the  earlypart  of  the  week;  this, with  heavy  rains  later,  did 
considerable  damage  to  cotton.  Planting  and  replanting 
are  progressing  slowly.  We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  two  inches  and  thirteen  hun- 
dredths. The  thermometer  has  averaged  63,  ranging  from 
45  to  79. 

Montgomery,  Alabama. — Too  much  rain  and  continued 
cold  weather  are  injuring  cotton.  Considerable  replanting 
is  required  and  good  seed  is  scarce.  We  have  had  rain  on 
three  days  of  the  past  week,  the  rainfall  being  one  inch  and 
forty-five  hundredths.  The  thermometer  has  ranged  from 
35  to  74,  averaging  57. 

Madison,  Florida. — There  has  been  rain  on  four  days  dur- 
ing the  week,  the  precipitation  being  one  inch  and  fifty 
hundredths.  The  thermometer  has  averaged  64,  the  highest 
being  80  and  the  lowest  36. 

Savannah,  Georgia. — There  has  been  rain  on  four  days  of 
he  week,  to  the  extent  of  sixty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  58,  ranging  from  36  to  80. 
t  Charleston,  South  Carolina. — It  has  rained  on  four  days 
of  the  week,  the  precipitation  being  seventy-five  hundrenths 
of  an  inch.  The  thermometer  has  ranged  from  36  to  76, 
averaging  55. 

Greenwood,  South  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  fourteen  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  37  to  62, 
averaging  49. 

Charlotte,  North  Carolina. — Planting  will  begin  around 
here  next  week.  It  has  rained  on  one  day  of  the  week,  the 
precipitation  being  fifty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  51,  the  highest  being  73  and  the 
lowest   28. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  ports  named 
at  8  a.  m.  of  the  dates  given: 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 


April  19  1907. 

April  20  1906 

Feet. 

Feet. 

16.9 

16.0 

23.6 

36  .2 

11.5 

14.0 

3.8 

14.2 

42.1 

46.1 

Ai-k.  30  1907.] 
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[NDIA  COTTON   MOVEMENT  FROM    \H     PORTS 
The  receipts  of  cotton  at  Bombay  and  ih>'  shipments  from  c  *  1 1 
India  ports  for  the  week  and  for  the  Beason  from  Sept.  1  for 
three  years  have  boon  as  follows: 


.April  18. 

•l  '.106-07. 

,  06. 

!pts  at — 

Since 
Week.     S 

Week.     Si 

i  . 

Bombay — 

96.000  2,207.000 

83,000  2,101.000 

■ 

Exports  .  • 


For  tlie  U 


Hrlt.it  n. 


Bombay — 

1906  07 2.000 

1905-06 --- 

1904-05 

Calcutta— 

1906-07 

1905-06 

1904  05 

Madras— 

07... 

1905-06 

1904  05... 

All  others—  $i 

1906-07.. 

1905-06 

1904-05 

Total  all — 

1906-07 2.000 

1905-06 

1904-05 


Conti- 
nent. 


12.000 

23.000 

9.000 

6.000 

4.000 


1 .000 


20.000 
3.000 
6.000 


Total. 


Britain. 


Total. 


14.000 

23. 000 
9.000 

6,000 

4.000 


1 .000 


20.000 

3,000 
6.000 


3.000 
2.000 
2.000 

7,000 

10,000 

7,000 


77S 
556 
22 '' 

88 

74 

17 

19 

12 

97 
88 
92 


000 


602,000 

92, > 

22,000 

104,000 
99,000 


38.000  40,000  51.000  0S2 .000  1 .036.000 
31.000  31.000  63.0011  753,000  N16.000 
15,000  15,0001   24,000   343,000   3G7.000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
13,000  bales.  Exports  from  all  ports  India  record  a  gain  of 
9,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  220,000  bal 

EUROPEAN  CONSUMPTION  AND  STOCKS  OF  COT- 
TON.— International  Federation  Half-Yearly  Census. — The 
fourth  half-yearly  census  of  mill  stocks  has  been  taken  by 
the  International  Federation  of  Master  Cotton  Spinners  & 
Manufacturers'  Associations  and  the  results  officially  issued 
under  date  of  March  30  as  follows: 

Number  o]  Mill  Stocks  in  Actual  Bales .  a  Est. 

Spinning  Tot.  No.  of 

Countries.  Spindks. Spinning 

Actual       Ameri-      East      Egyp-      Sun-  Spindks. 

Returns.         can.       Indian,    tian.      dries.       Total. 

Great  Britain 42,375.163  393,514  14,218  127,923  40,262  575,917  49.SS0.000 

Germany 9.124.143  243.927  98.260  30,403  10.38S  382,978  9,500,000 

France 6,383.547  150,650  36,664  28,100  8.126  223,540  6,750,000 

Austria    _ 3.451.3S0  136,616  72,438  14,402  2,015  226,371  3,600,000 

Italy    3,125.563  137,612  75,473  5,421  6,184  224,690  3,547,000 

Switzerland 1,382,350  19,311  1,797  14,693  1,525  37,320  1.467.752 

Spain 1.206.472  33,940  12,868  2,838  2,088  51,734  1,800.000 

Beleium 1.090,638  24.815  24,036  295  443  49,589  1,125,000 

Portugal 337.400  6.070     140  5,800  12,010  367.400 

Russia 1,707.985  25,514  4,183  6,412  59,093  95,202  6,500,000 

Holland 382.698  6,307  6,092 12.309  382,698 

Sweden   30S.296  14,122  2,073     237  16,432  412,000 

Norway 59,824  1,377  184     78  1.639  65,000 

Denmark 59,044  slO  434  1,244  59,044 

Total 71. 054,5031, 194 .5S5  348,720  230 .627  137, 139  1,911. 071  85.455,894 

a  The  number  of  spindles  over  those  in  the  "actual  returns"  has  been  arrived  at 
by  a  careful  addition  of  the  spindles  of  the  firms  which  have  not  sent  in  returns, 
and  for  this  purpose  the  most  reliable  textile  directories  have  been  consulted. 

A  summary  of  results  ascertained  by  preceding  censuses 
is  appended,  the  details  of  which  will  be  found  in  the  "Chron- 
cle"  of  October  13  1906,  page  917. 


Countries. 


Aug.  31  1906. 


Feb.  28  1906. 


Aug.  31  1905. 


a  Spin- 
dles. 


b  Yr.'s 

C'ns'mp-  d  Mill 
lion.       Stock. 


a  Spin- 
dles. 


d  Mill 
Stock. 


Years 
a  Spin-  C'ns'mp- 
dles.  tion. 


Mill 
Stock. 


Bates.      Bales.  Balis.                       Bales.     Bates. 

41885  774  3358  708  386.356  31331372  380,005  28605  599  2120  730  248.016 

8.864.61s  1622004  339,711  s.569,738  294,800  8, 100, M)  1  1  199  735310.094 

6,402,757  B90.112   120,079  5.353,600  123,8694,133,311  588.616   90,605 

550   133,161       

1,910,919  541,774   133.3602,418,900  185.509  2.405,271  688/ 

1.395.430     92.528      1  v002  1,414.498  30.364  1 .  u  I  7.W    ml  ,382    22.931 

1.042.612  178.939     35,6451.061,879  16,872     ''08, 000  148.  I'M 

1,000.000  204,815     11.892     900.000  25,046     725,000  149,833    20.000 

192.928     38.137     11.180     280.000  17,464     33  1.100     7 

Total. ..  66072  303  7571  381 1210  610  54297  537  1237  180  46726  929  5370  013  935.237 


Gt.  Britain 
Germany  . 

France  

Austria  .. 

Italy    

Switz'land 
Belgium  . . 



Portugal.. 


•  Aetna]  returns.  The  estimate*]  total  of  spindles  running  was  77.115.125  on 
Aug.  31  1906.  73.394.800  -n  Feb.  28  1906  and  70.000.000  on  Aug.  31  1905. 

b  Consumption  In  1905-06  was  made  upof  5.704 .208  bales  American,  9s6.Hl  bales 
East  Indian,  578.753  bales  Egyptian  and  302,309  bales  sundries. 

d  Mill  stocks  Aug.  31  1906  Included  I  les  American.  3|s  117  bales  East 

Indian.  107  ,'ii.-,  bal>"<  Egyptian  and  7'.. -'0>,  bales  sundries.     Tori'  .the 

deta.  ■-    American,  264.929   bales  East  Indian.   149.200  bales 

Egyptian  and  78.903  bales  sundries. 

NEW  YORK  QUOTA1  [ON8  FOR  32  YEARS. 
The  quotations  for  middling  upland   at    N< 

April  19  for  each  of  the  pasl  ->2  yeai 


11  .20  1809.C... 


1906 11.70 

1905 7.85 

14.10 

-.  .10.40 

9.44 

*.3K 

1900. 9.88 


1898 

7.94 

7.56 

1893 7.94 

1892.. 7.19 


1891.  c 8.94 

1  1.81 

1889 

188S   11.00 

11.88 


10.25 

12.25 

1881 

11.81 

1 1 .25 

13.25 


JUTE    BUTTS,    BAGGING,    4c.— The  i    jute 

bagKiim  has  been  very  quiet  the  p  lain 

•linallv  unchanged  a1  '']>,<■.  for  2  lbs 
Jute  butts  dull  at  '■'><"  Ic.  for  baggii 


WORLD'S  SI  IM'l.Y   AND  TAKINGS  OF  CO!  I»> 
The  following  brief  but  comprehensive  statement  Indicates 
at  a  glance  the  world's  sup]  ly  of  ootton  for  the  week  and 
since  Sep1 .  l .  for  th  rom 

which  statistics  are  obtainable;  also  the  taking    .  or  amount 
gone  out  of  Bight,  for  the  like  period. 


Lotion  Takings. 
\\  eek  and   Season. 


1000-07. 


■ 


VIslbli  pi  U  12       

Visible  supply  Sept .  i 
American  in  slgrht  to  Api  n  i  B . 

.   \]n  U  18 
Other  Indl                to  Mull  in 
Uexandi  la  receipts  to  April  17 
Other  supply  to  April  17. a 

Total  supply 

Deduct — 
Visible  supply  April  19 

i  aUiiiL'S  to  April  19 

of  which  American 

Of  which  other 


B6, 

26,000 

2, 


5.O70.408 


436,140 
280,1  10 
156,000 


L,78  i 
12,230 

2.2H, 

226 


L7.574,  132   1,7  l  1,032 


5,070. 49S  4.401,012 

12,503,93  1 
0,508,934      236,020 
2,995, I      L07.I 


9,61  I  ,9  II 

2,10]  000 

21  1,000 

770.  (ion 
000 


1.411 


,012 


11,213 
8.4]  1,399 

2.80: 


a  Embraces  receipts  lnJEurope  from  Brazil,  Smyrna,  West  Indies,  &c. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  \xc 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,    Egypt.     The   following    are  receipts    and 

shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
April  17. 


1906-07. 


Receipts  (eantars  a)- 

T his  week 

Since  Sept .  1 . . . 


17,000 
6,821,624 


1905-06. 


7.500 
5,813,321 


1904-05. 


95,000 
5.839,411 


Exports  (bales)  — 

This  1   Since 
week.  Sept.  1. 

This 

week. 

800 

3~666 
50 

1 
Since       This      Since 
Sept.  1.     week,  Sept.  1. 

To  Liverpool 

2,500  180,302 
4,000  176,862 
2.250  290,028 
1,000     90,019 

9,750  746,211 

184,883!     4,500181,212 

To  Manchester  .  .      

147,488;j    4,750  122,972 

To  Continent 

To  America 

266,353      3,500  247,952 
63,682  1    1,750     60.456 

Total  exports 

3,850 

662.406    14.500  612.592 

o  A  cantar  Is  98  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
17,000  eantars  and  the  foreign  shipments  9,750  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  firm  for  yarns  and  steady  for  shirtings.  Manu- 
facturers are  generally  well  under  contract.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous 
weeks   of   this  and  last  year  for  comparison. 


1907. 

1906. 

32s  Cop. 
Twist. 

8)4  lbs.  Shirt- 
ings, common 
to  finest. 

Cofn 
Mid 
Upls 

32s  Cop. 

Twist. 

8)4  lbs.  Shirt- 
ings, common 
to  finest. 

Cofn 
Mid 
Upft 

Mch 

8 

15 

22 

29 

Apr. 

5 

12 

19 

d.                    d. 
9  15-16®    11 
9  15-16®     10J3 
9V&     ®10  15-16 
9  13-16®     107-1 

9  13-16®    10% 
9Vs        ®     11 

10  @     11% 

s.  d.        s.   d. 
6     7%@9     9 
(i     7 'A  @9     9 
6     8     @9     9 
6     8     @9     9 

6     8      ©9     9 
6     8      @9     9 
6     8%  @9     9 

d. 

6.24 

0.03 

6.01 

5.97 

6.03 
6.10 
6.28 

d.                       d. 
8  11-16®      9Vi 
8%        @       9% 
8%        ©        9Vs 
8  13-16®      9Vi 

8  15-16®     10 

9  @10% 

9           @     10% 

s.   d.         s.  d. 
6     4%  ®9     5% 
6     4%  ©9     5% 
i     4% 
6     5%  ©9     6 

6     6      @9     7 
6     6%®9     7% 
6     6%  @9     7% 

d. 

5.97 

5.77 

6.00 

6.03 

6.10 
6.10 
6.04 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  149,476  bales.     The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are     -  foil 

To'al.balcs. 
Xi:\V  YORK— To  Liverpool— April  15— Armenian.  2  \prll 

18— Cedrlc.    3.513 9,073 

To  Manchester— April  15 — Titian,  1,561 1.561 

To  Havre— April  18— Hornby,  424  upland.  99  Set  I -land 523 

To  Marseilles— April  12                    1,350 \prll                      ilia. 114  464 

To  Dunkirk  -April  18 — Burnby,  100 iou 

To  Bremen — April    15— Breslau,    503 \pril    17— Brandcn- 

bure.  440 943 

To  Hamburg— April  11— Hilda  Horn,  600 April  18— Bata- 

Vla ,  374 974 

To  Rotterdam — April  17 — Lord   Erne    '.I .- 

To  Antwerp      Vprfl   13    -Mohaws    521;  \  idcrlan          963 1,084 

To  Genoa — April  13 — Frledrlch,                   1.654 

To  Naples — April  13 — ]                  388 386 

To  Japan— April  15— Vandalla.  1,101. - 1,101 

GALVESTON  -ToLlverp  ill".    -Cuthbert,  10,037 April 

16— Capella,  4,745          Vprtl  17      Ikbal,  12.904              _     ...  27.686 

Manchestei      Vpril                                                         :-  9.727 

To  Bremen    -April    k>     Professor  woern  Ml April 

17                       ii 10,062 

To  Hamburg      \prtl  12 — King;.  8,20«          VprU16                     10  8,608 

ToAiuivi-ip      iprtl  16      ivm-lth  Castle,  3,662 3,662 

To  Barcelona     April  13     i           ;a.  2,653 2 

To    !                                                                          I--. 2.223 

To  Flumi                                            1,696 ' 

-.  2.808 

PORT  Airi'H  UR — To  Bremen —  ■■ 

NEW  ORLEANS     To  Liverpool      Iprll  16     Canadian    15,489 15,489 

To  London      \p-n   15—1 

To  Belfast     April  17      Braj    Head,  1.041  1.041 

Hamburg      Vprll  16  2.780 
To  Rotterdam  — April  18     Barki 

Barcelona    -April  16      Fcderii                                  2,389 

i  o  Genoa— April  13     i  4,273 

To  Vi  nlo       Nprll  16-    I ■■  di  

To  •'                                                                                                                            -  3.017 

VNNAH                                                      tenfela.  2,866   2 

Reval      \p  n  i.-.      ".  ■    ■                                                            --  300 
BOSTON      ro  Liverpool       iprll  15      Saxonla    1,1                         10 — 

Devon!  1.4)9 

To  Genoa— April  9— Canoplc.  18 

To  Yarmouth   -April   16      Boston,   194  :ot 
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BALTIMORE  -To  Llverpool- 


Total  b  llei 
-April  12      (.lucrnmorc,  1,084 1  ,0X4 


To  Bremen     April  10 — Stuttgart,  200. 
PHII.ADi.I.I'll  I  \  -To   Manchester— April   9— Manchester  Corpo- 

i.iiioii,    193    

SEATTLK     To  Japan  -April  10— Shlnano  Maru,  5,277 

To  China    -April   10 — Shlnano   Mam,  54_ 

To  Manila— April  13— Trcmont,  50    

TACOMA— To   Japan— April    13 — Tremont,    4,303 April    18— 

Cyclops,    1,297        _ 

To  Manila— April  13 — Tremont,  50 


200 

193 

,277 
.,1 
50 

,000 
50 


Total .149,478 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great     French     Qer    —Oth.Europe — 

Britain,     ports,    many.  North.   South. 


New    York 7,030      1,087      1,917 

Galveston 37,413       27,570 

Port  Arthur _ 4,025 

New  Orleans. ..17,720       2,730 

Savannah 2,300 

Boston 1,419       

Baltimore 1,084       200 

Philadelphia...      193      

Seattle 

Tacoma .... 


1 ,648 

3.002 

1  ,500 
500 


2,040 
9,380 

12~430 

~"l8 


Mex. 
&c. 


Japan. 
1,101 


101 


104 
50 


5,27" 
5.000 


Total. 

15,429 

78,025 
4,025 

34,392 
2,800 
1,631 
1,884 
1  'J  3 
5,381 
5.050 


Total 06,071      1,087   38,808      7,310  23,874      348  11,978   149,476 

The  exports  to  Japan  since  Sept.  1  have  been  199,3:31  bales 
from  Pacific  ports,  10,000  bales  from  Galveston  and  2,536 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 

follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.  Mon.  rues.  Wed.  Thurs.  Fri. 

Liverpool c.  17  17  17  17  17  17 

Manchester    c.  10  10  10  10  10  10 

Havre c.  22%  22%  22Vz  22  %  22  %  22% 

Bremen c.  18  18  18  18  18  18 

Hamburg c.  18(m20  18@20  18@20  18»20  18@20  18@20 

Antwerp c.  20  20  20  20  20  20 

Ghent,  via  Ant. -_c.  25  25  25  25  25  25 

Reval.  Indirect-. -C.  30  30  30  30  30  30 
Reval,  via  Canal. _c. 

"Barcelona c.  30  30  30  30  30  30 

Genoa c.  18  18  18  18  18  18 

Trieste    c.  32  32  32  32  32  32 

Japan c.  45  45  45  45  45  45 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

April  12. 

09,000 
7,000 
1,000 

01,000 


Mch.  27. 
28.000 
600 
2.200 
24,000 


Sales  of  the  week bales 

Of  which  speculators  took. 

Of  which  exporters  took  _  _ 

Sales,  American 

Actual  export 7,000 

Forwarded 50,000 

Total  stock — Estimated 1,248,000 

Of  which  American — Est— 1,137,000 
Total  import  of  the  week 89,000 

Of  which  American 83,000 

Amount  afloat 227,000 

Of  which  American 160,000 


April  .">. 

37,000 

1,000 

4,000 

33,000 

18,000 

83,000 

1  ,258,000 

1,130,000 

112,000 

71,000 

280.000 

234,000 


20,000 

04,000 

1,229,000 

1.111,000 

85,000 

92,090 

262,000 

216,000 


April  19. 

78,000 

3,000 

3,090 

71,000 

5,000 

78,000 

1  ,2  .2,000 

1,115,000 

80,000 

75,000 

250,000 

205,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wcd'day. 

Thursday. 

Friday. 

Market,     ] 
12:15      \ 
P.M.     J 

Larce 
business 
doing. 

Good 
demand. 

Good 
demand. 

Good 
demand. 

Firm. 

Good 
demand. 

Mid.Upl'ds 

0.24 

6.23 

6.21 

6.22 

6.23 

6.28 

Sales  ...   - 
Spec.&exp. 

10,000 
1,000 

10,000 
1,000 

12,000 
3,000 

14,000 
4,000 

10,000 
1,000 

10,000 
1,000 

Futures. 
Market      1 
opened      J 

Steady  at 
4  ®5  pts. 
advance. 

Steady, 
un- 
changed. 

Steady  at 
3   points 
decline. 

Irregular, 
1@3  pts. 
advance. 

Quiet  at 
1    point 
decline. 

Quiet  at 

2@2% 

pts.  adv. 

Market      1 
4              I 
P.  M.     J 

Quiet  at 
3%  @5% 
pts.  adv. 

Steady  at 
1%@2% 
pts.  dec. 

Easy  at 

3@5  pts. 

decline. 

Quiet.unch. 

@    1   point 

advance. 

St'y,  unch. 
@  2  pts. 
advance. 

Steady  at 
3@7  pts. 
advance 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The.  prices  are  eiven  in  pence  and  lOOths.     Thus:   5  80  means  5  80-100d. 


April  13 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  %,    12  % 

12  Ml     4 

12J4     4    |l2%     4 

12  %      4 

I214     4 

April  19. 

p.m. 

p  .m. 

p.mJp.m. 

p.m.jp.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d.      a. 

d. 

d. 

d. 

d. 

d. 

d. 

April 

5  83  % 
5   80 

81 
78 

81 
78 

78  %  76 
75       73 

77  y 

74 

76  y 

73 

77 

72  y 

78  y  82  y 

74      |78 

85 

Apr. -May- 

81 

May  June 

5   80  % 

78  % 

78 

75  %  78 

74 

73 

73 

74%' 78 

81 

June-July 

5   76  % 

74  lA 

74 

74  1^170 

71 

70 

70 

71    |74  y 

77 

July-Aug. 

5   73 

7  Hi  71 

68  %  67 

68 

68 

67 

08 1471  y 

74 

Aug.-Sep. 

5   69 

67  %JG7 

65  %;03  y  64  %  63  !  . 

63% 

05       67  y 

69 

Sep.-Oct  . 

5   65 

03  14 

63 

61  %59%,00  y  60'/, 

61 

60  y  63 
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Oct  .-Nov. 
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59 
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57 
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61 

Nov. -Dec. 

5   60       59 

58  '■, 

57 

5.5  1.,  57 

56  y  57 

57  !  ,  59  y. 

60  14 

Dec. -Jan 

5   00       59 

58  y 

57 

55  y  57 

50  1 .,  57 

001  , 

Jan  .-Feb 

5  01  y  60 

t>yy 

58 

50  y  58 

57  !  ,  58 

58  %l6(t  % 

01   '., 

Feb. -Mch. 
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eo  y 

59 

57%:59 

1 

58  '  .  59 

59  fe£|61  !  . 

62  % 

BREADSTUFFS. 

Friday,  April  19  1907. 
Prices  for  wheat  flour  have  ruled  firm,  and  some  grades 
have  advanced  moderately,  influenced  largely  by  the  reports 
of  damage  to  the  wheat  crop  in  the  Southwest.  But  the 
trading  has  continued  to  be  of  a  hand-to-mouth  character, 
and  where  advances  have  occurred  they  have  been  to  a  large 
extent  nominal.  This  applies  not  only  to  the  local  market, 
but  also  to  the  principal  centres  of  the  Northwest  and  the 
Southwest.  Dealers  show  no  disposition  to  replenish  stocks, 
which  are  believed  to  have  fallen  to  an  exceptionally  low- 
point  .  Exporters  have  continued  to  hold  aloof  from  the 
market.  Corn  meal  and  rye  flour  have  been  quiet  and 
steady. 


Wheat  declined,  owing  principally  to  rains  in  the  South- 
west,where  they  were  very  much  needed.  Moreover,  there 
has  been  a  good  deal  of  realizing  of  profits,  the  receipts  at 
the  Northwest  have  continued  la'g.-,  Northwestern  socks 
steadily  increasing,  and  not  only  has  the  crop  outlook 
improved  in  this  country,  but  to  all  appearances  mere  is 

also   tin    improvement    in    Argentina   and    India.      .Moreover, 

the  world's  shipments  last  week,  though  smaller  by  fully  a 
million  bush<  Is  than  in  the  p  i  n<  arly  ]  ,500,- 

000  bushels  larger  than  for  the  corn  sponding  week  last  year. 
The  quantity  on   passage    to   Europe   last    week   increased 

2,720,000  bushels,  making  a  total  oi  51,840,000  bushels, 
or  nearly  3,000,000  more  than  at  the  same  time  last  year 
and  5,400,000  more  than  at  the  corn  sponding  date  two  years 
ago.     The  available  supply  in   the  world  d   oil, 000 

bushels  as  compared  with  a  d<  i  1  206,000  last  year. 

One  report  of  the  world's  stocks  makes  them  207,620,000 
bushels  on  April  1,  against  214,710,000  on  .Match  1  and  197,- 
195,000  on  April  1  last  year.  At  tim<  B  there  has  been  a  good 
deal  of  buying  in  the  belief  that  the  price  is  to  advance,  the 
theory  of  some  being  that  the  cop  has  suff<  red  no  little  dam- 
age and  that  the  outlook  for  the  European  yield  might  be 
much  better  than  it  is.  Latterly,  moreover,  the  export 
d<  mand  has  increased,  the  bugini  ss  on  Thursday  being  quite 
large.  The  foreign  markets  have  shown  an  upward  tendency, 
owing  partly  to  weather  and  crop  advices  from  this  side. 
But,  like  American  markets,  they  have  hesitated  at  times 
during  the  last  few  da3rs,  owing  to  reports  of  snow  and  light 
rains  in  Kansas  and  N<  braska,  where,  according  to  some  ad- 
vices, the  drought  has  been  pretty  well  broken,  although 
some  others  state  that  more  rain  is  needed  and  that  the 
damage  in  Texas  and  Oklahoma  has  Icen  serib  is.  it  s  ems 
safe  to  say  that  some  damage  has  been  done,  but  also  that, 
as  usual,  it  has  been  exaggerated  for  speculative  pu 
To-day  prices  advanced,  owing  to  dry  weather  in  Kansas 
and  Nebraska,  reports  that  more  rain  is  needed  in  1  hos  Stat*  S, 
and  higher  foreign  markets,  those  at  Budapest  and  Berlin 
being  especially  strong,  owing  partly,  it  is  understood,  to 
an  unfavorable  official  Hungarian  crop  report.  Shorts  cov- 
ered freely  and  commission  houses  bought. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTUBES  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.    Thurs.    Fri. 

No.  2  red  winter 85  84  %     84  54     84  %     83  H     84% 

May  delivery  in  elevator -87%     86%    80  %    85%     85  ■„     86% 

July  delivery  in  elevator 88%     88%     87  y     87%     86  u      87% 

September  delivery  in  elevator 89%     89%     88%     88%     88%     88% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.    Tiurs.    Fri. 

May  delivery  in  elevator 79%     78%     78  77%     77  78 

July  delivery  in  elevator 81%     81%     80%     79%     79'-$      80% 

September  delivery  in  elevator 83%     82%     S2  %     81%     81%     8-'% 

Indian  corn  futures  have  shown  more  or  less  i  irity, 

but  in  the  main  the  course  of  prices  has  been  downward, 
owing  largely  to  the  re-action  in  wheat  and  long  liquidation. 
The  dulness  of  the  cash  trade,  too,  has  had  more  or  less 
influence  upon  futures;  but  there  has  been  an  absence  of 
aggressive  selling  for  short  account,  owing  to  the  smallness 
of  contract  stocks  at  Chicago.  The  receipts  at  that  market, 
moreover,  have  been  small,  especially  those  of  contract 
grade.  Argentine  shipments  have  been  light  and  crop  re- 
ports from  thai  country  of  late  have  been  unfavorable. 
To-day  the  market  advanced  with  wheat,  shorts  covered 
and  the  offerings  were  light. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.    Thurs.    Fri. 

Cash  corn 57%     57  57  57  57%     58 

Way  delivery  In  elevator 56         55%     55%     55%     55         55% 

July  delivery  in  elevator 56  55%     55%     55%     55%     55  % 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

Sat.    Mon.    Tues.     Wed.    Thurs.  Fri. 

May  delivery  in  elevator 47%     47%     47  46%     47        -47% 

July  delivery  in  elevator 47%     47%     47%     47%     47%     47% 

September  delivery  in  elevator 48%     48%     47%      47%     48  48% 

Oats  for  future  delivery  in  the  Western  market  have 
declined,  owing  to  the  re-action  in  wheat  and  heavy  liquida- 
tion, attributed  partly  to  leading  bulls  There  has  been 
more  or  less  short  soiling  and  the  cash  demand  during  the 
week  has  been  dull.  Sharp  rallies  have  occurred  at  times, 
however,  owing  to  covering  by  nervous  shorts  and  support 
from  prominent  Chicago  interests.  Crop  reports  have  been 
unfavorable  in  the  mam.  To-day  prices  advanced  on  crop 
damage  reports,  the  rise  in  wheat  covering  of  shorts  and  bull 
support. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.      Mon.    Tues.     Wed.    Thurs.  Fri. 

Mixed,  26  to  32  lbs -47  47  47%      47%     47%     47% 

White  clipped,  36  to  38  lbs 50-52    50-52    50-52    50-52    50-52  49-51 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAQO 

Sat.       Mon.    Tues.     Wed. Thurs.     Fri. 

May  delivery  in  elevator 44         43%     43%     43% 

July  delivery  in  elevator 40%     40%     40%     40 

September  delivery  in  elevator 35%     35%      35%     35% 

The  following  are  closing  quotations: 

FLOUR. 

Low  grades $2  75  @$3  10  |  Kansas  straights $3  6)  @$3  70 

Second  clears 2  90®   2  95  j  Kansas  clears 3  1(1  @  3  25 

Clears 3  25®  3  50  |  Blended  patents 4  50®  4  95 

Straights 3  65®   3  75  |  Rye  flour __    3  65®   4  15 

Patent,  spring 3  95®  4  251  Buckwheat   flour 2  10  @  2  15 

Patent,  winter 3  75(3)   4  0  ([Graham   flour 2  90  Cm   3  75 

3  90!Cornmeal 2  70®   2  80 

GRAIN. 

c.      ICorn,  per  bush. —  c. 

...     92%]      No.  2  mixed f.o.b.58 

f.o.b.91  %  I      No.  2  yellow,  new f.o.b.54% 

f.o.b.84  y\      No.  2  white,  new f.o.b.57 

f.o.b.88  %  Rye.  per  bush. — 

No.  2  Western Nominal. 

No.  2  white 48  @50  State  and  Jersey Nominal. 

No.  2  mixed 47%  [Barley — Western Nominal. 

No.  '1  white,   clipped.-     49  @5l      |      Feeding Nominal. 


42% 
40  JJ 

34  \ 


43% 
40% 
85% 


Kansas    patents 3  75 


Wheat,  per  bush. — 

N.  Duluth,  No.  1.. 

N.  Duluth,  No.  2.. 

Red  winter.  No.  2. 

Hard     V 
Oats — per  bushel — 
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AGRICULTURAL  DEPAR  I  Ml  A  I    REPOR  I  .      II. 
pon  o!  the  Department  of  Agriculture,  showii  mdition 

of  winter  grain  on  April  I,  was. issued  on   April  10  as  follows: 

The  Crop  Reporting  Board  of  the  Hunan  of  Statistics  of  the  Department 
of  Agriculture,  from  the  reports  of  I  ol  the 

Bun  mdltlon  of  winter  wncat  on  April  1  to  1 

88.1  on    \prll  1    l. 'of..  '.M  c>  at  [908 

and  85.3  the  ir 

The  table  shows  for  the  principal  winter  wheat  States  the  av- 

n  on  April   I  .  the  i  ind 

two  >  and  the  mean  of  the  correspond  I   to 

U   1  April    I           April   1           10 

1007.  fOi 

Kansas 00  88                    92                    88 

Indiana 81  02                    02 

url U<»  85                                              86 

Ohio                83  03                     8  I                     80 

i  Ua V>1                                                 SO 

Illinois.        01 

..     DS  HI                                               88 

m  too 

...      70 
."» 1  01  M 

Bl  82  04  81 

United  States 80. o  89.1  oi.o 

The  .  •ondltlon  of  winter  rye  on  April  l  wa 

April  i   1008,  02.1  at  the  c  ding  date  in  ioo.">  ami  80.2  the  - 

of  the  April  averages  of  the  last  10  Tears. 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  Jami  -  B<  rry,  Chii  f  of  the  Climate  and  t  !ro]  i  1  'i<  ision  of 

the  United  Slates  Weather  Bureau,  made  public  on  Tuc 

the  telegraphic  reports  on  the  weather  in  the  vai 

for  tl  ending  April  15,  summarizing  them  as  foil 

In  nearly  all  districts  east  of  the  Rocky  Mountains  the 
the  Vprll  1  .">  was  decidedly  cold  and  for  the  most  part  i 

alth  •-.    England  arid   portions  of  the   Middle    \  and 

upper  Lake  :•■  Ived  move  than  the  usual  a  I  preclplta 

Tin-  nperatures  were  generally  unfavorable  In  all  dl  I 

east  cy    Mountains,   freezing  temperatures  extending  to   the 

sou:  as  and  Missouri  and  to  the  central  p. u  1 1  as  of  Ala 

and  i  Heavy  urred  a«  far  south  a*;  the  northern  portl   0 

of  the  west  Gulf  States,  the  central  portion  of  the  ca?t  Gulf  States,  and  to 
the  Generally  favorable  temperatures  prevailed   in 

the  h  . :.  iln  and  Pacific  coast  regions  where  the  weather  was  milder 

thai  nperatures  occurred  In  the  northi    n   R 

ts  in  \\'a  I  Ingl   11  and   Oregon.     Heavy 
fell  I  i  and  New  England  and  over  the  ii. 

tlons  llddle  Atlantic  State-;  and  light  snow  in  the  Ohio  and  upper 

Ml!  'tiling  severe  in  the  central  and    west 

Gulf  Mountain    streams    In    the   central    and    northern,    Rocky 

Mountain  regions  were  unusually  high  as  a  result  of  melting  snow. 

For  other  tables  usually  given  hers,  see  page  909. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  April  10  1907. 
The  gen<  ral  demand  has  been  of  fair  proportions  this  week, 
both  Is  and  with  jobbers,  although  in  some  quar- 

ters the  latter  are  evidently  feeling  the  effects  of  the  un 
sonably  lo  are  still  prevailing.     Some  trity 

in  t  ble  in  the  cotton  goods  division,  with'  an 

easier  r  a  Ii  acy  in  such  heavy  brown  cottons  as  are  m 

ntinued  absence  of  any  demand  of  moment 
for  there   has  bei 

M<  i-  in  clean-stock  condition  and  more  or  I 

ah*  .  re  others  to  whom  orders  are  welcome 

fro:  e  concession.     The 

gei  cotton  yarns  are  also  distinct;  .     This 

covers  the  only  ness  in  the  market.     In  other 

din  t  at  all  easy  to  deal  wi       and  talk  of 

fur'  i  in  the  near  future  is  current,  not 

only  in  col  -  but  in  silks  and  knitted  fabrics. 

stoc  smaller  than  usual  in  fir- 

port  -  ■  indicate  thai  Llers 

dm'  fallei  what  short  of  previ 

dime;:-1    as,  i  tainly  from  prevailing  climatic  coi 
that  in  a  the  whole  in  excellent 

sha:  are  few  complaints  of  slow  colli  ctions,   i 

roborative  evidence  of  generally  satisfactory  the 

trade. 

DO'  (iOODS.— The  e. 

goods  from  this  port  for  t!  i  ading  April  13  were  5,67  I 

pack  "     257,  their  di  g  to  the 

:icd  in   the  tables  bel 

1007 

Since 

Xnc  York  to  April  13.                                  Wrek.  Jan.  I. 

Great   "  italn 74  826 

:n 1  242 

China 732  6.923 

India 1  4.023 

la 1,490  lr> 

:•  _'.U 

Wenlnd              I  7.591 

jc,  746                 28 

a 190  4                     121 

i._ ..I,/?:.  2.714 

Other  countries 413  11.960                17 


10 

13~,4C0 


1906 

Juri.  1 . 
371 

■ 

3.11  3 
7.103 


Total 5.674        72.369        18,713        93.021 

York  i 

Browi  : rills  in 

d   the  1 

OI]t 

to  ki  ep  th 

per 
yar 

irregul  iril 

Bleacb 

D  do  advances  made  durin 


nearly  all  cases  refuse  i"  book  orders  except  "al  value  only," 

:i  higher  range  shortly  appears  probable,  on  leading  lines,  at 
least.     Prints,   both   staples   and   fancies,   also   are  strong. 

The  home  demand  contiiitu  3  good  and  I 

has  been  a  considerable  business  done  for  export,  foreign 
buying  of  prints  being  jusl  now  the  mosl  satisfactory  feature 
of  the  export  branch.  Fine  printed  dress  fabrics  are  in  most 
lines  difficult   to  Becure  for  quick  ■  .  and  orders  are 

being  placed  for  these  into   nexl    year.     Woven  aed 

ids,  SUCh  as  zephyrs,  line  grade  and  dri  o  -\  am    .  are 

in  fuller  reipiest  than  a  in  readily  meet,  and  bring  full 

prices.     Converted    go  it    lining    purposes    are    firm 

throughout,  being  supported  by  a  contiri  md  for 

all  lines  and   the  strength   of  the   market  ths. 

Print  cloths  are  unchanged  at  I \  r.  t\, 

is  reported  to  have  been  dene  during  the  pasl  two  days  in 
some  counts  on  the  basis  of  I  9-16c.  for  the  I  make. 

WOOLEN  GOODS.— The  re-orders  which  have  come  to 
hand  this  week  for  nun'.-  wear  woolen  and  worsted  fabrics 
have  not  come  up  to  expectations  in  volume.  \  considera- 
ble demand  for  full  lines  had  been  counted  upon  to  w 
good  what  was  regarded  as  previous  shortcomings  on  the 
part  of  buyers,  but  the  latter  an  urry  to 

materially  augment  their  engagements.  Fine  grades  of 
fancy  worsteds  have  again  figured  to  a  fair  i  sti  at,  but  the 
bulk  of  buying  still  runs  upon  fancy  woolen  lines.  Mills 
turning  out  these  are  on  the  whole  well  employed,  bul  many 

looms  are  reported  idle  in  the  worsted  a.     Al- 

though business  has  not  been  as  large  as  lo  |,(-  gen- 

tone  of  the  market  continues  firm,  with  oi  il  slight 

advances  quoted  upon  some  staple  lines,  such  as  Si  rges  and 
cassimeres.  Some  quiet  business  is  said  to  be  passing  in  new 
lines  for  next  spring,  but  SO  far  agents  have  not  made  any 
outward  demonstration  in  that  direction.  The  overcoating 
trade  is  disappointing,  the  season's  business  has  been  indif- 
ent,  and  the  current  demand  fails  to  disclose  any  impro ve- 
nt. Buying  of  woolen  and  worsted  dress  goods  has  been 
of  about  the  character  generally  expected  al  this  time  of  ihe 
year,  staple  lines  of  serges,  broadcloths  and  wool  suitings 
are  being  fairly  well  absorbed,  with  a  moderate  demand  for 
fancy  worsted  effects.  Carpets  are  firm  with  some  talk  of 
higher  prices  for  the  new  season  to  open  shortly. 

FOREIGN  DRY  GOODS.— Re-orders  of  fine  dress  fab- 
ric s  have  reached  a  fair  volume  in  a  firm  mark  Iks  have 
been  in  steady  request  and  firm,  with  high-grade  ribbons 
d  ling  well.  Buyers  of  linens  find  no  relief  from  prevailing 
scarcity,  and  orders  are  frequently  turned  down  win  re  re- 
quired  delivery  cannot  be  given.  All  descriptions  of  house- 
and  dress  liners  arc  very  firm  in  price.  Burlaps 
continue  scarce  and  against  buyers. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  13  1007  and  since 
Jan.  1  1007,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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State  $m  City  Utt^vvwtvr. 

MUNICIPAL  BOND  SALES  IN  MARCH. 

We  present  herewith  our  detailed  list  of  the  municipal 
bond  issues  put  out  during  the  month  of  March,  which  the 
crowded  condition  of  our  columns  prevented  our  publish- 
ing at  the  usual  time. 

The  review  of  the  month's  sales  was  given  on  page  826 
of  the  "Chronicle  of  April  6.  Since  then  several  belated 
March  returns  have  been  received,  changing  the  total  for 
the  month  to  $10,545,920.  The  number  of  municipalities 
issuing  bonds  was  199  and  the  number  of  separate  i  ues  245. 
In  the  case  of  each  loan  reference  is  made  to  the  page  of  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 


763- 
763. 

763. 
763. 
763. 
763. 
883. 
763. 
644. 
777. 

826. 
705. 
584. 
826. 
763. 
763. 
584. 
763. 
644. 
644. 
644. 
705. 
645. 
763. 
705. 
826. 
826. 
S26. 
645. 
826. 
705. 
645. 
764. 
645. 
SS4. 
884. 
884. 
645. 
585. 
764. 
827. 
706. 
706. 
706_ 
645. 
884. 
585. 
764. 
645. 
706. 
764. 
827. 
645. 
706. 
646. 
765. 
827. 
827. 

827. 
585. 
8S5. 
646. 
646. 
706. 
765. 
827. 
646. 
765. 
765. 
707. 
707. 
707. 
707. 
707. 
707. 
646. 
586. 
765. 
765. 
827. 
765. 
646. 
646- 
646. 
586. 

646. 
707. 
646. 
707. 
707. 
586. 
765. 
707. 
765. 
707. 
707. 
586. 
828. 
885. 
828. 
885. 
766. 
766. 
766. 
708. 
766. 
647. 
828. 
766. 
708. 
647. 
828. 
766. 
766. 


MARCH  BOND  SALES. 

Name.                    Bate.  Maturity. 

.Abilene,  Kan 4  (21912  1937 

.Adams  County,  Ind 4H  l907-r.ti7 

.Adams  County,  Ind Ahi  1007-1917 

Adams  County,  Ind.. A¥z  1907-1!)17 

.Adams  County,  Ind 4  y,  1907-1917 

.Adams  County,  Ind 4^  1907-1917 

deny  County,  Pa 4  L937 

.All  ii  County,  Ohio 4^  1910-1922 

.Alii  ntown  Sen.  Dist.,  Pa 4  1912 

■     Dist.,  Pa 4  


.Alien  Town  hip.  Ohio 5 

.Altoona  Sell.  Dist.,  Pa 4 

.Ambridge,  Pa 4 

.Ashevllie,   N.   C 5 

-land,    Ore 6 

.Ashland,    Ore 6 

hley,   Pa 5 

.Athens,   Ohio 5 

.Avon-by-the-Sea,  N.  J 5 

_  Bates  vllle,  Ind 4 

.Bath,  Me 4 

.Bellalre,  Ohio... 4 

.Bellefontalne,  Ohio 4 

.  B(  nton  Co.  S   D.  No.  16, Wash. 5 

.Benton  Ridge  S.  D.,  Ohio 4 

_  Bloom  ington  Sen.  Dist.,  Ind.  4 

.Boston,   Mass 3 

.Boston,  Mass . 3 

.Bronson  Ind.  Sch.  Dist.,  Tex.   5 

.Buffalo.  N.  Y 4 

-Burtrum  S.  D.  No.  90,  Minn.   4 

.Caldwell,  Tex 4 

.Camp  Hill  Sell.  Dist.,  Pa 4 

.Canyon  County,  Idaho 4 

.Canton,   Ohio 4 

.Canton.  Ohio 5 

.Canton,  Ohio 5 

.Ceredo  Sch.  Dist.,  W.Va 6 

.Chardon  Sch.  Dist.,  Ohio 4 

.Charleroi  Sch.  Dist.,  Pa 4 

.Charlotte,  N.  C 4 

.Chemung  County,  N.  Y 4 

.Cincinnati,  Ohio 3 

.Cincinnati,  Ohio 3 

.Cleburne,  Tex 5 

.Coalgate.  Ind.  Ter.  (2  is.)...   5 

.Coffey  County.  Kan 4 

.College  Hill,  Ohio 6 

.Columbia  County,  Pa 4 

.Concord,  N.C 5 

.Cuyahoga  County,  Ohio 5 

.Cuyahoga  County,  Ohio 5 

.Dawson,  Minn 5 

.Deer  River,  Minn _ 

.Delaware  Sch.  Dist.,  Ohio 5 

.Dillon vale  Sch.  Dist.,  Ohio...  4 

.Donaldson  S.  D.,  Minn 4 

.Douglas   Sch.    Dist.    No.    17, 

Wash.   (2  is.)..- 5 

.DouglasCo.S.D.No.l40,Wash.  6 

-Douglas.  Ga.  (2  is.) 5 

.Dravosburg  Sch.  Dist.,  Pa 4 

.Duquesne,  Pa.  (3  is.) 4 

.East  Cleveland  S.  D.,  Ohio.. .  4 
.East  Troy,  Wis 3 


1908-1910 
1937 
1911-16-21&26 
1937 
(21908-1917 
(21908-1017 
1908-1916 
1920-1925 
1937 


A 


A 


A 
A 
A 

.65 
.65 


1927 

1917 

1908-1917 

(21912-1917 

1907-7976' 

1947 

1927 

(21911-1926 

1923 

1911-1920 

(21917-1947 

(21917-1927 

"1908-1917 
1908-1912 
1907-1911 
(21910-1922 
1910-1924 

""7977""" 
1908-1913 

1937 

1932 


A 


1926 


.Eden,    Me 4 

.Edgewood,  Ga 5 

.Elyria  Sch.  Dist.,  Ohio 4 

.Enterprise  S.  D.  No.  10,  Ida.  0 

.Erie  County,  N.  Y 4 

.Fairmont,  Minn .. 

.Falconer  Un.F.S.D.No.6,N.Y  5 

.Fall  River,  Mass 4 

.Fall  River,  Mass 4 

.Fergus  Falls,  Minn _. 

.Frankfort,  Mich 5 

.Franklin  Parish  S.  D.,  La 5 

.Fremont,    Neb 5 

.Gilmer,  Texas 5 

.Glandorf,  Ohio 5 

.Guadalupe  Co.,  Tex 4 

.Hamilton,  Ohio 4 

lilton,  Ohio.. A 

.Hamilton,  Ohio 4 

-Hardin  County,  Tex 4 

.Harrison-Pottawattamie  Drain. 

Dist.  No.  1,  Iowa 6 

.Hawklnsvllle,  Ga 5 

.Hector  School  District,  Minn.  _ 

.Hillsboro,  Tex 4 

.Holly,    Mich. ._- 5 

.Holly  Beach  City,  N.  J 5 

-Hudson  County,  N.  J 4 

Pa 4 

.lone,  Ore 6 

m  County,  Minn 4 

.Kane,  Pa 5 

.Kansas  City  S.  D.,  Kan 4 

lan  Sch.  Dist.,  Kan 4 

m  County,  Minn . 

.Klamath  Co.  S.  D.  No.  2.  Ore.  6 

.Laguna  Sch.  Dist.,  Cal 5 

o  (2  is.) 5 

-Lancaster  Sch.  Dist.,  Pa 4 

-ter  Sch.  Dist.,  Pa 4 

.Lancaster  Sch.  Dist., .Pa 4 

.Leeds,  N.  D 4 

.Lidgerwood  S.  D.,  No.  Dak..  4 

view,  Tex 5 

ellz  Sch.  Dist.,  Cal 5 

-Louisville,   Ky 4 

-Lumberton,  N.  C.  (2  is.) 5 

-Madison  Sch.  Dist.,  Ind 4 

-Madlsonvillc,  Ohio 4 

.Manchester,  X.  H 4 

.Manchester  Sch    Dist.,  Va 5 


1908-1917 
1908-1917 

1937 
1908-1912 
1907-1916 

1927 
1909-1917 
1907-1927 
1908-1932 

1927 

(21912-1927 

1912 

1936 

1916-1934 

1908-1937 

1927 
1908-1927 
1911-1925 

1937 
191S-1937 

19207929 

1907-7926 

1917 
1937 


1908-1916 

(21912-1927 

1926 

1908-1917 

(21916-1946 

1922 

1908-1917 

1908-1917 

(21911-1946 

1912-1922 
1936 

(31921-1946 
1908-1922 

1927 

1937 

(21916-1936 

C21927-1937 

1915-1927 


A  1927 

A     (21917-1927 


A 


A 


(21917-1927 
190S-1917 
1917 
1932 
1933 
1935 
1910-1925 
(21917-1927 
01916-1946 
1908-1917 
1946 
(21927-1937 


1917 
1927 
1941 


Amount. 

8,540 

5,560 

6,820 

4,180 

4,480 

100,000 

130.000 

12,000 

109,500 

1,500 

120,000 

20,000 

30,000 

1,390 
475 

9,000 

6,000 
17,500 

3,000 
10.000 
25,000 
17,500 
16,000 
10,800 
32,000 
13,150 

4,100 

2,500 
81,970 

1,000 

4,000 

1,600 
44,000 
59,332 
13,500 

3,000 
15,000 
15,000 
25,000 
175,000 
26,480 
60,000 

7,000 
32,000 
71,000 
40,000 

1,310 

21,700 

100,000 

2,349 
21,470 
28,000 

9,000 
20,000 
25,000 
10,000 

5,000 

1,300 
17,500 
38,000 
95,000 
37,000 
10,000 
75,000 
12,500 
60,000 
500 
250,000 
20,000 
32,500 
135,0001 
50,000/ 
80,000 

9,397 
18,000 
25,000 
22,000 

9.000 
50,000 

5,000 
17,801 
10,174 
28,000 

130,000 
15,000 

8,000 
20,000 
15,000 
20,000 
350,000 
20,000 

4,000 
65,000 
11,300 
200,000 
25.000 
15,464 
12,800 

5,000 
34.600 
20,000 
20,000 
20 ,000 

8,000 

7,500 

2,000 

10,000 

121,000 

25,000 

30,000 

1,500 
50,000 
15,000 


Price. 
100 

100.10 


100.116 

100.25 

105.45 

Z100 

(100.31 

102.04 

100.11 

100 

103.261 

101.08 

102.084 


112.96 

100 

105.20 

100.54 

106.60 

100.062 

100.375 

100 

102.067 

Z100 

2100 

4  %  basis 

zlOO 
100 
100 
100 

100.376 
101.127 
102.777 
102.833 
101.766 
104.50 
101.55 


100.021 
Z100 
Z100 

100 

100 

100 

109.845 


100 

102.681 
103.776 
103.055 

l"08".56" 

105.60 

100 

100.60 
100 

101.622 
100 

103.275 
102.137 
100.01 

foe'.oir 

101.875 
100 
100 
100 

105.42 
100.035 

100 

ibb 

100.304 
4  %  basis 

102.911 

100 
2100 

102.338 

102.379 
4  %  basis 

100.826 

103.333 

100 

4  %  basis 

1/102.666 

ibb".oi" 

100 

100 

100 

102.655 

102.08 

100 

106".  IS" 
104.20 
103.384 
103.26 
103.36 
104.01 
100 
100 
4  %  basis 
104.40 
100 
100.20 
100.216 
100 

100.916 
100 


Page. 

617.. 
708.. 
647.. 
828.. 

828,. 

7  66     . 

8  8,. 

709— 

82.S 

766.. 

709.. 

70'.).. 

766.. 

586.. 

709.. 

709.. 

709.. 

58  6.. 

828.. 

954    . 

766 

648.. 

648.. 

8  28.. 

828.. 

709. . 

587.. 

829.. 

709.. 
829.. 
829.. 

648.. 

709.. 
767.. 
767.. 
887.. 
767_. 
709  . . 
709.. 
587.. 
648.. 
767.. 
767.. 
587.. 
709.. 
648.. 
709.. 
648.. 
587.. 


3'A 

4 

4'A 

'  A 


me.  Hale. 

Mangurn,  Okla 6 

Marshall,  Tex 5 

Maryland 

Medina,  N.  V 5 

4  Vi 

Mlddleport,  Ohio. 4  ¥> 

Midland  Sell.  Dist.  No.  2.  Mo.    6 
Milwaukee.  W1-.  (4  1s.) 4 

Minneapolis,    Kan 

Mineral,    Kan 6 

Monroe  Count s  .  ind 

Montevideo,  Minn 

Montgomery,  Ala 

County,  Ohio 

'- _  8 ' 

Mount  Vernon,  N.  Y 5 

Mount  Vernon,  N.  Y 5 

Mount  Vernon .  Ohio  (2  Is.) 5 

Montpeller,  Ohio 4  J^ 

Mount    Orab,  Ohio 5 

Napoleon,  Ohio 5 

Nashville,  Teiin... 4H 

Nashville,  Tenn AA 

Neenah ,  Wis A  A 

Nelsonvllle  Sch.  Dist.,  Ohio.  4 

Newark  Seh.  Dist.,  Ohio 4 

New  Bedford,  Mass.. 4 

Xew    York  City    '2  Is.) 3 

Nodaway  Co.  Dr.  I>1  t..  Mo..   .. 

Norfolk,   Xeh_.____ 4 

North  Dakota  (4  1s.) 4 

North  Yakima  Sch.  Dist.  Xo 

7.  Wash.. 4 

Norwich,  N.  Y 4 


Maturity. 

1927 
(21917-1947 


Oakley,   Ohio 

Omaha,  Neb.  (2  Is.) 

Otoe  County,  Xeb 

Owensboro.    Kv 

PalnesvlUe.  Ohio  (3  is.) 

Palmer  Twp.  Seh.  DM.,  Pa.. 
Palmer  Twp.  Seh.  Dist.,  Pa.. 

Park  County,  Mass 

Paulding  County,  Ohio  (5  Is.) 

Pawhuska,    Okla 

Pawhuska  Sch.  Dist.,  Okla.. 

Perlnton,  N.  Y 

Philadelphia,   Pa 

Pine  Bluff,  Ark 

Plqua,   Ohio 

Pope  Co.  S.  D.  Xo.  23,  Minn. 
Port  Clinton,  Ohio 


5 

4A 

3.70 

4 

4 

4  A 

*A 

4 


4M 

3A 

6 

4 

4 

5 


829__Poughkeepsie,  N.  Y 4 


829. 

887- 
767. 
829. 
767. 
710. 
648. 
587. 
710. 
767. 
767. 
829. 
829. 
649. 
710. 
767. 
829. 
710. 
767. 
768. 
650. 
887- 
589. 
589. 
710. 
887. 

589. 
76S. 
650. 
768. 

711. 
711. 
711. 
769. 
590. 
712. 
650- 
651. 
590. 
830. 
769. 
651. 
712. 
830. 
712. 
830. 
769. 
830. 
651. 
SS9. 
651. 
651. 
S89. 
712. 
712. 


No.  97,1514 

if 


.Princeville  Sch.  Dist. 

Ill \6A 

.Pulaski  County.  Ark Ay, 

.Purcell,  Ind.  Ter 5 

Reading.  Ohio 4 

.Richland  Parish  S.D. No. 1 , La.  5 
.Richmond  Countv,  No.  Caro.  5 
.Roselle  Park  Sch.  Dist.,  X.  J.   4 

St.  Joseph  Sch.  Dist.,  Mo 4 

.St.  Paul,  Minn 4 

.St.    Petersurg.  Fla 6 

.Salem,  Ohio... 4  \£ 

.San  Antonio,  Tex 5 

.San  Antonio,  Tex 5 

.San  Francisco,  Cal __ 

.Sarcoxie,    Mo 5 

.Scottdale,  Pa.  (3  Is.)    5 

.Slloam  Springs  Sch.  Dist.. Mo.   .. 

.Snyder,   Okla .. 

.Sonoma  Co., Cal. 4  A 

.Springfield,  Ohio 4 

Stephens  County,  Ga.  (2  Is.).   5 

.Sterling  Township,  111 4  A 

.Stroud,    Okla 6 

.Stryker.  Ohio A  A 

.Summit.  N.  J.  (2  is.) .. 

.Sweden  &  Clarkston  Sch.  Dis. 

N0.9.N.Y 5 

.Tiffin,    Ohio 4 

.Troy,  N.  Y 4 

.Troy  Sch.  Dist.  Xo.  31,  Idaho  5 
.Trumbull  Co.  Road  Dist.  No. 

1.    Ohio 5 

.Tyndall  S.  D.  No.  3,  So.  Dak.  5 
.Union  City,  Ohio 5  A 

Union  County,  Iowa A  A 


Neb. 


D.,  Tex. 


5 
4  A 
5 
5 
5 


.University  Place, 
.Vigo  County,  Ind. 

.Warrenton,  Va . 

.Washington  Hts.  S. 
.Waxahachle,  Tex  .. 

.Webster  Groves.  Mo 5 

.West  Branch.  Iowa 5 

.Westbrook,    Me 4 

.Westmoreland   County,  Pa..   4 

.West  Palm  Beach,  Fla. 5 

.West  Salem,  Wi; 5 

.West  Springfield,  Mass __ 

.Whitetish.Mont 6 

.Whitehall.  Wis 5 

.Willis  Sch.  Dist..  Tex 5 

-Willoughby,   Ohio 4  \£ 

.Wright  County,  Iowa 6 

.Wynnew'ood,  Ind.  Ter 5 

.Wyoming,  Ohio 5 

.Yates  Center,  Kan 4  A 

.Youngstown,    Ohio 5 

.Youngstown.    Ohio 5 


1908-1912 

1937 
1907-1916 

1927 
1908-1927 

"7977""" 
1917 

19121918 
1937 

1927 

1910 

1910 
1908-1917 

1927 
191  1 
1908  1912 

1935 

1912-1987 
01921 

1908  1917 

1956 

1912 

(21911-1936 


(21908-1927 

1937 

1908-1917 

1927 
1927 
1937 

(11912-1917 

(21917  1927 

1927 

1908-1917 

1927 

"l  9087  927 
1937 

""7916"" 

"laToV-ioi? 


1927 


1908-1910 

1911 

1908-1927 

1927 

1927 

1908-1916 

1937 

1927 

1927 

1937 

(21927-1937 

1908-1924 

(21925-1945 

(21926-1946 

(219127927 
1912-1936 


1926-1927 

1908-1932 

1924-1927 

(21917-1937 

1923 


1907-1926 

1922 

1927 

(21917-1927 

1918-1921 
1922&1927 

1911 

dl 917- 1927 

1908-1925 
(21927-1937 


1927 

1909-1929 

1922 

(219177937 
1909-1926 

(279177927 
1908-1917 
1912-1927 
1908-1927 

1917 

1927 
1907-1916 
1908-1912 
1908 
1908-1917 


Amount 

$15,000 
45,000 

59,000 

60,000 

000 

4,200 

50,000 

270,000 

35.750 

10.000 

5  1,600 

7,000 

408.000 

,000 

10,000 

33,000 
60 

33, 

5.000 

70  0 

1  ,250 

125,0001 

150. 000 j 

76.000 

50.000 

65,000 

233,000 

56,000 

12,000 

40,000 

6,200 

150.000 

(6,000 

17,500 

3,491 

200,000 

75,000 

35,000 

58 .000 

5.000 

8.000 

25,000 

12,000 

20.000 

25,000 

125,000 

13,000 

30,000 

1 .000 

8,200 

(  2,000 

I  8,000 

1 16,000 

I  8,000 

I  6,000 

6,000 

1,000 

20,000 

7,800 

9,000 

10,000 

7,000 

300,000 

100,000 

63,000 

17.000 

17,000 

53,000 

80,000 

10,000 

30,000 

25,000 

30.000 

280,000 

35.000 

50,000 

22,500 

10,000 

1,500 

17,500 


Price. 
104.33 
102.295 
£100 

100 
ylOO 
101.809 


100.425 

100 

102.50 

100 

100 

105.0724 
104.15 


104.561 

107.07 

100.714 

101.68 

102.437 

102.236 
101.27 
101.76 
100 
rl00 


100 

100 

ylOO 
102 
100 

103.804 
103.15 
100 


100.053 


101 

103.376 

104.47 

lbb".07" 
100 
100 
101.11 
100 
102.50 
100.50 
100.25 
100 
100 
100 
J/100 
103.40 
100.50 
100 
103.125 


101.56 
100.125 
100.325 
100.675 

ibY.65" 


100.60 
104.28 
95 

107.394 
103.142 
103 

10275" 
104.066 
ZlOO 


20,000  104.10 

19,000  101  326 

23,197  100.107 

2,300  100 


74.000 
15,000 

2,500 
30,000 

5,000 
34,778 
25,000 

5,000 

4,000 

35,000 

15.000 

15,000 

,000.000 

7,500 
12,000 
25,000 
20,000 
10,000 

3,000 
26,000 
57,000 

8.000 

3.772 
10,000 

6.380 
58.000 


103.333 

104.94 

102 

101.52 

107.133 

100 
4%  basis 
4  %  ba<is 

107.06 


100.14 
101.127 
100 
103.50 

lbb".75" 

100 

103.333 

102.08 

100.596 

104".  181 
100 

102.649 
105.534 


Total  bond  sales  for  March  1907  (199  municipalities 

covering  245  separate  Issues) fcS10,545,920 

a  Average  date  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  In  the  latter  year,  k  Not  including  S3. 072, 975  of  tem- 
porary loans  rcpoi-ted,  and  which  do  not  belong  in  the  list,  x  Taken  by 
sinking  fund  as  an  investment,     v  And  other  considerations. 

BONDS  SOLD   BY  CANADIAN  MUNICIPALITIES. 
Page.  Name.  Rate. 

766. .London,  Ont.  (4  Is.).. 4 

709. .Moose  Jaw.  Sask.  (3  is.) 5 

649..Retrina.  Sask.  (2  is.). AX 

712..Virden  S.  D.  No.  144,  Man..   5 

830..Wapella,   Sask... 6 

590. .Winnipeg,  Man.  (6  Is.) 4 

712. .York  Twp.  Sch.  Dist.,  Ont.-   4  A 

Total §2,234,924 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 

months,  should  be  eliminated  from  the  same,  as  the  sales 

have  not  been  carried  to  completion.     We  give  the   page 

number  of  the  issue  of  our  paper  in  which  the  reason   for 

the  failure  to  consummate  the  sale  may  be  found. 

Page.                        Name  of  Municipality .  Amount. 

S27. .Goshen.  Ind.  (February  list) $50,000 


Maturity. 

Amount. 
$298,553 

Price. 

1907 

135,865 

98.442 

1907-19  26 

180,000 

1908-1927 

5,000 

1907-1926 

4.000 

1907-1936 

1,594,506 

97.27 



17,000 

100.30 

A  ru.  20  1007. 
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We  have  also  learned  of  the  following  additional  salts  for 
previous  months. 

PaOt-                                 '■><'■                          Ratt  M         r|/j/.  'un'.          1'rlcr. 

«44._Adan'«  Countv.  liul.  (3  lO..  -i                  17-1917  $12,000  'iu>.656 

70«. . Cincinnati.  iMilM.'an.M"  N.)  4  1008-1017  29.123x100 

70S.. Cincinnati,  Ohio  (Jan.)  (2  Is.)  4  1907-1010  17.4 

Cincinnati.  Ohio  (Jan.) 4  14.000  moo 

Cincinnati.  Ohio i                1908  10.000  tt 

Douglas,   vrli.  (Jan.)    - «  1918-1937  100  100 

Hudson,    Wis -.    .  8.78           1027  20.000  100 

\     \ i  111   1928  LOO 

Minneapolis.  Minn 100 

Raymond,  Miss LOO 

All  the  al^'  (except  as  indicated)  arc  fi  uary. 

These  a  ■    lary  issues  will  make  the  total  j 

(not  indud  ary  loans)  for  thai  month  $37,790,1 12. 


News  Items. 

Chicago,  111.-    v  I. — The!: 

ourl  on  April  18  declared  invalid  tl  000,000 

■  the  "Mueller   Law  Certificates,"  au- 
thorized ai              'ion  held  April :!  1 906  to  pay  for  municipal 

root  railways  of  the  city.      The  Court  hold 

the  certificates  illegal  on  the  ground  that,  if  issued, 

would  be  i  I  its  Constitutional  limit. 

d  that   the  decision  does  not  invalidate  the  Mu< 

Law.  init  practically  makes  it  inoperative,  as  the  cit] 

mount  of  certificates  within  the  debt  limit 

to  i  build  the  street  railways.     See  V.  83,  p.  712, 

and  V.  82,  p.  824. 

Connecticut. — 5  Deposit*  in  Banks  and  Trust  Com- 

,  —  The  Souse  Committee  on  Banks  has  favorabl] 

a  bill  regarding  the  investment  of  savings  dep< 

in  bank-;  and  trusl  companies  which  maintain  a  savings  de- 

tment.      The  measure  follows: 

— All  banks  and  trust  companies  maintaining  a  savings  depart- 
meir  shall  Inv  est  all  sue 

ling  to  the  nents  of  the  statute  < 

•i  vestment  of  deposits  in  savings  banks 
Inv.  ;■  the  exclusive  protection  of  the  depositors  in  said 

sav!  ;ment  and  shall  not  be  liable  for  or  used  to  pay  any  other  ob- 

ligations or  llabilit  bank  or  trust  company  until  after  the  payment 

of  all  the  depi  sail  lent. 

shall  pay  to  the  State  on  all 
savings  deposits  tl  lz  which  is  required  to  be  pal. I  ;s  barfks 

by  S  the  General  Statu;  ended  by  Chapter  189  of 

Public  Acts  of  1903  on  the  savings  deposits  held  by  them,  and  such  savings 
deposits  shall  be  exempt  from  all  other  taxation  and  said  banks  and  trust 
companies  shall  also  transmit   to  the   Dank   Commissioners  on  or  before 
October  1  in  each  year,  and  oftener  If  required  by  said  Commissioue 
swo:  i  nt  of  the  amount  of  such  deposits  and  the  securities  in  which 

they  arc  Invested,  together  with  such  other  information  as  may  be  required 
to  be  given  to  said  Commissioners  In  the  annual  statements  of  banks  and 
trust  compaii: 

Sec.  3. — All  savings  deposits  which  are  not  now  Invested  In  accordance 

with  the  provision  of  Section  1  of  this  Act  shall  be  so  invested  at  least  one- 

flfth  part  each  year,  and  all  such  deposits  shall  belnvested  by  October  1  1912. 

S . — The  id  required  by  Section  3400  of  the  General  Statutes 

e  case  of  State  banks  and  trust  companies  shall  not  apply  to  the  de- 

9  mentioi:  -ion  1  of  this  Act. 

S.  —  This  Act  shall  In  no  way  limit  the  right  of  any  trust  company  to 
receive  deposits  and  Invest  Its  funds  upon  such  terms  and  conditions  a 
provided  for  In  its  charter,  except  as  to  deposits  in  its  savings  department 
as  provided  In  this  Act. 

•  Green  County,  Ky. — Bond  Decision. — The  United  States 
Supren.  inded  down  a  decision  in  the  long-con- 

tinued litigation  over  the  validity  of   $250,000  railroad-aid 
■  >ut  in  18G9.     A  despatch  from  Washington  dated 
April 

In  an  opinion  by  Justice  Moody  In  the  case  of  Green  County.  Ky.,  vs. 
Mary  A.  Ouinlan.  Involving  an  Issue  of  $2.">0,000  worth  of  bonds  for  the 
benefit  of  th  ihlo  RR„  Issued  In  I860,  the  Supreme  Court 

held  to-day  that  "a  bona  udc  purchaser  of  the  bonds 
ssume  In  his  purchase  that  the  county  had  been  exon- 
lent  of  capital  stock  of  the  KUzabcthtown  &  Tennessee 

■  usly  authorized."     The  decision  was   rend 
:d  by  the  United  States  Circuit  Court  of  Appeals  for 


of  the 

was  - 

erated  from  ti 

Railroad   i 

on  a  que--: 

the  Sixth   Circuit. 


The  'Courier-Journal"  quotes  one  of  the  attor- 

neys in  i 


The  decision  of  th 
A.  Qulnl- 
tton  to  tl. 


would  I 


e  Court  of  the  United  States  In  thecase  of  Mary 
will  probably  conclude  a  Ion?  1  n  rela- 

purporti:  led  by  the 

Ohio  Rallro.i 
is  of  the  Court 

County.     The  case  before  tl 

i  on  t  :ons  certified  by  the  United  .states  Circuit 

.  either  of  which  answered  In  the  negative 

.dc  purchaser  of  the  bor.  ot  entitled 


:s.  as  din 


lime  to  time  In 


decision  of  the  Supreme  Court  Is  a  great  victory  for  Green  County. 

Iowa.-  ns. — Th 

Nebraska. 

- 

New   Hampshire.—  .' 

i  . 
! 

:   :  -' 
to  | 


sections  of  the  A.c1 ,  iti  irtioi     of  the  law 

and  indicating  by  mi  an  ich  portions  of  the  old 

law  as  have  been  eliminated: 

8th.     [n  the  authorised  bonds  oi  m                                     rrtton  of  the 

United  States,  and  In  the  bonds  i  line, 

Vermont,  Massachusetts,  Rhodi  onnectleut   or   New   York  whose 

net  Lndebtedni               lot  <  io  ed  luatlon  ol  i  be 

therein  for  taxation,  oi 

or  tllslrlrl  In  Bald  Si  a  t •      u  QO  u,  li 

\  aluatlon. 

14th.       In    tlje   bonds    >  •  •!    under 

the  laws  of  lilts   Stale  and    I  holly    or   In    pari    lii  ad    In 

the  bonds  of  street  rallw  a  oil  lea 

,>r  .'lo.iioo  Inhabitants  oi  the  other  New  England  States, 

in  the  bonds  ol  Btr  located  whofij   oi  in  part 

In  cities  of  B0 ,000  lnlialiii.il'  dlti  i|   Stales  [when 

the  net  Indebtedness  of  bui  •  iceed 

the  capital  stoi  Id  In  and  remalnln  time  of 

Mich  Investment,  and  e  r  ani;  of  such 

•  riiiiuuu  corporattoi  /  the 

and  remalnln  '  such 

stment,  ana  that 

ni  not  less  than  four  per  o<  i  um  on  It 

i  Investrm  nl :  but  nol  ■  de- 

posits shall  be  so  Invested. 

18th.   In  the  stock  or  notes  of  anj  I 

railways,  located  In  au\ 

ted  and  paid  regular  dividends  of  nol  li 

oek  Tor  ti\  i    >  ■  led, 

such  capital  stock  on  which  it  payf  dlvld  i  third 

of  the  entire  bonded  Indebtedness  ol  said  co 

other  rail  i. nation  Whose 

to  such  railroad  up  al  ot  not  I  per 

n  upon  the  capital 

led  dividends  of  no  Don 

ipltal  stock  for  a  p  dlatelypn 

■ 

itith.   in  the  stock  or  notes  of  any  manu  ipany  in  the  New 

a  that  has  pi  li  dividends  on  Its  ci  pltal  stock  for  live 

idous  to  such  Investment,  and  v  Indebtedn  not 

d  the  amount  of  Its  capital  stock  fully  paid  in,  but  ding  ten 

per  cent  of  the  d<  posits  shall  be  so  Invested. 

20th.   in  the  stock  or  notes  of  any  parlor  car  or  bIi    i  -  In- 

corporated and  do'm  s  in  the  United  Sti  ■■,    o      ci         re  In 

I   use   upon  any   railroad   whose  stock   Is  a   legal   invest!:  New 

banks,  an  arned  and  paid  dividends 

of  not  less  than  four  per  cent  il  oek  for  Ave  y 

p      .ding  such  investment;  but  not  exceeding  li\  at   of  the 
deposits  shall  be  so  Invested. 

For  full  text  of  the  savings  banks  investment  law  of  New 
Hampshire  as  it  now  stands  s  ;e  our  "State  and  City"  section 
of  April  13,  1907,  page  14. 

Legislature  Adjourns. — The  Legislature  of  this  State 
adjourned  April  5  after  a  session  of  nearly  fourteen  weeks. 

New  Jersey. — Temporary  Adjournment  of  Legislature. — 
On  April  13  the  Legislature  of  this  State  took  a  recess  until 
June  IS,  at  which  time  action  will  be  taken  on  any  bills 
which  may  be  vetoed  by  the  Governor. 

Selma,  Ala. — Bond  Issue  Upheld. — The  following, relative 
to  a  decision  of  the  United  States  District  Court,  upholding 
the  validity  of  the  SI 50,000  water  bonds  awarded  last 
November,  is  taken  from  the  Montgomery  "Advertiser." 

Mobile.  April  3. — Judge  Toulmln  of  the  United  States  District  Court  has 
rendered  a  decision  In  the  ease  of  the  Selma  Water  Works  Company  against 
the  city  of  Selma  denying  the  injunction  asked  for  by  the  water  works  com- 
pany seeking  to  restrain  thcVity  of  Selma  from  Issuing  bonds  to  the  amount 
of  $150,000  for  the  purpose.fof  building  a  municipal  R 

The  water  company  In  asking  for  the  Injunction  alleged  that  their  con- 
tract with  the  city  did  not  expire  until  19lo  and  that  under  a  clause  In  the 
contract  the  city  could  gain  control  of  the  property,  as  the  water  company 
was  willing  to  sell  for  a  reasonable  price. 

On  the  other  hand,  the  city  of  Selma  held  that  the  price  the  water-works 
company  asked  for  their  property  was  so  high  that  they  had  not  been  able 
ich  any  agreement.     See  V.  84,  p.  17,">;   V.  <s:t,  p.  1310. 

Tennessee. — Legislature  Adjourns. — The  Fifty-fifth  Gen- 
oral  Assembly  of  Tennessee  adjourned  April  15. 

Texas. — Legislature  Adjourns — Special  Session. — The 
Legislatureof  this  State  adjourned  at  lp.m.  April  12.  C 
ernor  Campbell  immediately  called  a  special  session,  which 
convened  at  1:10  p.  m.  on  the  same  day, for  the  purpose  of 
enacting  laws  to  simplify  procedure  in  both  civil  and  criminal 
tria  to  reform  the  "jury  system;  'phone 

and  telegraph  companies  to  transmit  each  ot1 
to  e  -juality  and  uniformity  in  ase 

charter  and  filing  i  franchi  ign 

and  domestic  corporations  doing  b  in  Texas,  and   to 

impose  proper  occupation  taxes  upon  the  gr  ipts  of 

corpo  and  enterpri 

Washington. — Money,  jes,  Mv  &c, 

Exempt  from  Taxation. — The  l  ire  of  1'  Vet 

and 
i   n  by  exempl 

rty. 
dment   \  of 

ich  portions  of  mitted 


:,  or  In 


be 

■ 
in  the 

•  of  any  I 


' 
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lor  the  purchase  of  United   States  bonds  or  Other  non  taxable  prop 

provided,  that  credit;;  sh.ill  be  assessed  at  their  true  and  actual  value: 
provided ,   fuither,  that  mortirasrcs  and   .-.II   Credits  for  the  purchase  of  real 

i.siatc  shall  not  he  considered  as  property  for  the  pn  pter.] 

Provided  that  mortgages,  notes,  accounts,  moneys,  certifit  it  ■  ">  d  posu,  tax 
certificates*,  judgments,  State,  county,  municipal  and  trict  bonds  and 

warrants  shall  not  be  considered  as  property  for  the  vurpo     of  litis  Chapter: 

and  no  deduction  shall  In  I  on  account  01  credits. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows: 

Akron,  Summit  County,  Ohio. — Bonds  Authorized.— The 
City  Council  on  April  2  passed  an  ordinance  providing 
the  issuance  of  $20,000  street-opening  bonds. 

Alexandria,  Rapides  Parish,  ho,.— Bond  Sate.— Reports 
state  thai    the  $30,000  city-hall,  $16,000  i  ion, 

$7,000  water-works  and  $2,000  electric-light  5'  ,  bonds  voted 
on  Feb.  is  have  been  awarded  at  par  as  follows:  $20,000  to  the 
City  Savings  Bank  of  Alexandria,  $15,000  to  the  Commercial 
Bank  of  Alexandria  and  $20,000  to  S.  S.  Bryan. 

Alhambra,  Los  Angeles  County,  Cal. — Bond  Election. — 
Local  papers  state  that  propositions  to  issue  bridge,  lire- 
protection,  storm-drain,  municipal-building  and  street- 
lighting  bonds  will  be  submitted  to  a  vote  on  April  27. 

Allegheny,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  3  p.  m.  April  2!)  by  James  Brown, 
City  Comptroller,  for  the  following  bon 

$1,000,000  4%  reservoir  and  water-main  brills.  Maturity  $33,000  yearly 
on  April  l  from  1908  to  1927  Inclusive  and  $34,000  yearly 
on  April  1  from  1928  to  1937  inclusive. 
250,000  4%  street-Improvement  funding  bonds.  These  securities  are 
part  of  an  issue  of  $400,000  bonds  maturing  $16,000  yearly 
on  April  1  from  1912  to  1936  inclusive,  of  w  lien  $150,000 
will  be  taken  by  the  sinking  fund. 

Denomination  $100  or  multiples  thereof.  Date  April  1 
19071  Interest  semi-annually  at  the  Comptroller's  office, 
or  by  check  to  the  registered  holder.  Certified  check  on  a 
national  bank  for  5%  of  the  bonds  bid  for,  payable  to  the 
City  Treasurer,  is  required.  Purchaser  to  pay  accrued  int- 
erest. 

The  official  notice  of  this  bond  offering  ivill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Denomination  $100.  Date  April  1  1907.  Interest  semi- 
annually at  the  City  Comptroller's  office. 

Allendale,  Barnwell  County,  S.  C. — Bond  Sale. — On  April 

15  the  $10,000  6%    30-year  coupon  school-building  bonds 

described  in  V.  84,  p.  705,  were  awarded  to  F.  B.  Sherman 

&  Co.  of  Chicago  at  102.75  and  accrued  interest.     Following 

are  the  bids: 

F.  B.  Sherman  &  Co.,  Chic.. .102.751  Allendale  Bank,  Allendale 100.00 

New  First  Nat.  Bk.,  Columbus. 102. 00 |Robinson-HumphreyCo..Atl-- 100. 00 

Alliance  School  District  (P.  O.  Alliance),  Boxbutte  County, 
Neb. — Bonds  Voted. — On  April  2  this  district  authorized  the 
issuance  of  $20,000  5%  20-year  high-school-building  bonds 
by  a  vote  of  535  to  241 . 

Anderson,  Anderson  County,  S.  C. — Bond  Sale. — On 
April  16  the  $75,000  coupon  street-improvement  bonds 
described  in  V.  84,  p.  763,  wrere  awarded  to  Col.  J.  W. 
Brown  of  Aniderson,  who  bid  ;$79,000  (105.333)  for  bonds 
bearing  5%  nterest  and  maturing  $50,000  in  fifty  j^ears  and 
$25,000  in  thirty  years. 

Argentine  School  District,   Wyandotte  County,   Kan. — 

Bonds  Voted. — On  April  2  this  district  voted  in  favor  of  the 
proposition  to  issue  the  $25,000  high-school-building  bonds 
mentioned  in  V.  84,  p.  763. 

Arlington,  Tarrant  County,  Tex. — Bond  Election. — The 
election  to  vote  on  the  question  of  issuing  the  $15,000  4% 
40-year  school-house  bonds  mentioned  in  V.  84,  p.  763,  will 
be  held  May  11. 

Athol,  Worcester  County,  Mass. — Temporary  Loan. — This 
place  recently  borrowed  $10,000  from  Loring,  Tolman  & 
Tupper  of  Boston  at  5.29% .     Loan  matures  Oct.  4  1907. 

Attica  School  District  No.  61  (P.  O.  Attica),  Harper 
County,  Kan. — Bond  Offering. — -This  district  is  offering  at 
private  sale  an  issue  of  $6,500  4^%  coupon  school-building 
bonds.  Authority,  Chapter  1,  Laws  of  1903.  Denomina- 
tion $500.  Date  July  1  1907.  Interest,  semi-annualfy  at 
the  State  Fiscal  Agency  in  New  York  City.  Maturity  July  1 
1917,  subject  to  call  at  any  interest  period.  The  district 
has  no  debt  at  present.  Assessed  valuation  for  1906,  $112, 
754. 

Aurora  School  District  (P.  O.  Aurora),  Lawrence  County, 
Mo. — Bonds  Voted. — Local  reports  state  that  this  district 
has  voted  to  issue  bonds  for  a  new  high-school  building. 

Aurora  School  District,  Hamilton  County,  Neb. — Bonds 
Voted. — An  election  held  April  2  resulted  in  favor  of  a  propo- 
sition to  issue  $43,000  4%  10-20  year  optional  high-school- 
building  bonds  by  a  vote  of  493  to  361. 

Austin  School  District  (P.  O.  Austin),  Mower  County, 
Minn. — Bond  Election. — Local  papers  state  that  this  district 
will  vote  on  a  proposition  to  issue  $30,000  school-building- 
addition  bonds. 

Baird  Independent  School  District,  Callahan  County,  Tex. 
— Bonds  Voted. — An  election  held  April  6  resulted  in  favor 
of  a  proposition  to  issue  $20,000  school-building  bonds. 

Bakersfield,  Kern  County,  Cal. — Bonds  Voted. — Bonds 
Defeated. — The  election  March  25  resulted  in  a  vote  of  499 


to  91  in  favor  of  issuing  the  $120,000  I  \  ,'  (serial) 

sewer  bonds  mentioned  in  V.  84,  p.  70.:!"    'The  elections  held 
March  20  ai  ch  27  resulted  in  the  defeat  of  the  $30,000 

park  and  $50,000  city-hall   \\^/L   L-40-year  (serial)  bo. 

Baltimore,  Md.—Bond  Election.  -The  Mayor  and  City 
Council  '  i  to  call  an  ■  !  ction   -May  7  to  vote  on 

pro] 

$1,000,000  flre  en-  ,e  i,.,u  uu   Hon  bonis  at  not  exceeding  4%  In- 

:  an  A<  t        I  :  As- 

sembly passed  Jan.   1900. 
l,000,00n  public  interest. 

ct  of  tin  i  e  ably  passed 

Jan.  1906. 

I>  ik, inn  ation     nol     L<  '  00.      'r  i-an- 

nually  on  June  1  and  Dec.  1.     Maturity  Ji  □     1  1957. 

Batavia  Union  Free  School  District  No.  2  (P.  O.  Batavia), 
Genesee  County,  N.  Y. — Bonds  A  'r—Bond  Offering. — 

No  award  wan  made  on  April  6  of  000  i.%  •   gis- 

tered  school  bond*  !,  p.  644.     Proposals 

are  again  asked  for,  this  time  I'm-    i\-j'/0   !  v.ill  be 

received  until  7:30  p.  m.  April  20  by  A.  J.  5,  Clerk 

Hoard  of  Education.     D  w  ruination  $1,000.  l.  1 

1907.     Inter        •    mi-annually  at  place  to  be  1  by 

purchaser.      Maturity  $1,00  I  a  Jan.  1  from  1908  to 

1925  inclusive.     Boi  i  it.     Certi  (or 

cash)  for  5%  of  bid,  payable  to   B  re- 

quired.    Bonded  debl  i  nt,  835,500.     A  \  valua- 

tion  1906,   $6,604,420. 

Bate3ville,  Independence  County,  Ark. — Bond  Sale. — 
This  city  on  April  4  a. 

district  No.  1  bonds  to  the  Trowbridge  &  f  Chi- 

cago.    Denomii  100.      D  :  1 .1  1007. 

Interest  semi-annual.     Maturity  on  April  15asfo  -250 

yearly  from  1908  to  19!  Ly  from  1913  to 

1917  inclusive,  $750  yearly  from  1  1 1 8  to  1922  inclusive, 
and  $1,000  yearly  from  1923  to  1027  inclusi 

Bay  City,  Bay  County,  Mich. — Bonds  Voted. — On  April  1 
this  city  authorized  the  issu   nee  of  .00,000  4%; 

river-front-park  bonds,  mention  of  which  v.  .  34, 

p.  763.     The  vote  was  4.210  to  1,128. 

Beaumont,  Jefferson  County,  Tex. — Bids. — Eleven  bids, 
the  highest  of  which  were  from  the  Gulf  National  Bank  of 
Beaumont  and  W.  J.  Crawford  of  Beaumont,  each  offering 
$133,450,  were  submitted  on  April  2  for  the  $75,000  sewer- 
age, ■'■525,000  school-building,  $5,000  schO'.  55,- 
000  paving  5%  bonds.  These  bids  were  rej<  id  pro- 
posals were  again  asked  for  on  April  3.  on  which  da}r  the 
bonds  were  awarded,  as  stated  in  V.  84,  p.  82  .  lie  Gulf 
National  Bank  of  Beaumont  for  $134,550. 
received  on  April  3  from  W.  J.  Crawford  of  Beaumont  for 
$133,957  50  and  John  Nuveen  &  Co.  of  Chicago  for  $133,- 
925  75. 

Benton  Harbor,  Berrien  County,  Blich. — Bonds  Authorized. 
—Bond  Offering.— The  $30,000  4^%  20-year  funding  bonds 
mentioned  in  V.  84,  p.  764,  have  been  authorized  by  the  State 
Legislature.  Proposals  for  these  bonds  will  be  received  at 
any  time. 

Big  Rapids,  Mecosta  County,  Mich.— Bonds  Defeated. — 
This  city  recently  defeated  the  proposition  to  issue  the  im- 
provement bonds  mentioned  in  V.  84,  p.  705. 

Billings    School   District    (P.   O.   Billings),    Yellowstone 
County,  Mont. — Bonds  Voted. — On  April  6  this  district 
thorized  the  issuance  of  $35,000  10-20-year  (optional)  school- 
building  bonds  by  a  vote  of  297  to  oo. 

Black  River  Falls,  Jackson  Count  —Bond.:  '. — 

On  April  2  this  city  authorized  the  issuance  of  $10,000  dam 
bonds  by  a  vote  of  139  to  94.  Interest  not  to  exceed  5%. 
Date  of  sale  not  yet  determined. 

Blaine  County  (P.  O.  Hailey),  Idaho. — Bond  Sale. — This 
county  recently  awarded  an  issue  of  $7,000  bonds  to  Trow- 
bridge ct  Niver  Co.  of  Chicago  for  7  (102.242)  for  5$; 
purchaser  to  furnish  blank  bonds.  A  bid  of  102  and  blank 
bonds  for  6s  was  also  received  from  S.  A.  Kean  of  CI 

Bloomington,  Franklin  County,  Nab. — Description  of 
Bonds. — We  are  advised  that  the  $14,000  registered  water- 
works bonds  voted  on  Jan.  22  (V.  84,  p.  462)  cam'  5%  in- 
terest and  are  dated  March  5  1907.  Denomination  $500. 
Interest  annually  at  the  Bloomington  State  Bank.  Matur- 
ity March  5  1927,  subject  to  call  after  March  5  1912.  Bonded 
debt,  this  issue.     Assessed  valuation,  $7,338,862. 

Bloomville,  Seneca  County,  Ohio. — Bonds  Defeated. — This 
town  recently  defeated  a  proposition  to  issue  $25,000  school- 
building  bonds. 

Bonesteel,  Gregory  County,  S.  D. — Bond  Election. — An 
election  will  be  held  April  23  to  vote  on  the  question  of  is- 
suing $13,000  5%  20-year  water-works  bonds. 

Boston,  Thomas  County,  Ga. — Bonds  Not  Sold. — Up  to 
April  16  no  award  had  yet  been  made  of  the  $10,500  5% 
registered  electric-light  bonds  offered  on  March  1.  See  V. 
84,  p.  462,  for  description  of  these  securities. 

Description  of  Bonds. — We  arc  informed  that  the  $12,000 
5%  water-works  bonds  voted  on  Jan.  14  (V.  81,  p.  162)  will 
be  issued  in  denominations  of  $500  each.  Maturity  one- 
third  in  ten  years,  one-third  in  fifteen  j-ears  and  one-third  in 
twenty  years. 

Bozeman  School  District  No.  7  (P.  O.  Bozeman),  Gallatin 
County,  Mont. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  April  30  of  the  $36,000 
coupon  refunding  bonds  mentioned  in  V.  84,  p.  826.     Pro- 
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posals  for  these  bonds  at  not  exceeding  6'  [  interesl  will  be 
received  until  2  p.  m.  on  that  day  by  Philip  Dodson,  Districl 
Clerk.  Authorit]  Article  17.  Chapter  6,  ritle  3,  Pari  .:.  of 
P. .lit iial  Code  >■;'  Montana.  Denomination  $500.  D 
May  2  1907.  [nteresi  semi-annually  at  place  to  be  d< 
nated  by  purchaser.  Maturity  May  2  1927,  subject  to  call 
after  May  2   1917.     As  already  stated,  tin  curities  will 

rct'un.l  pan  of  the  160,000  o<  ,  L5-30-year  (options  bonds 
dated  May  2  1892.  The  remaining  124,000  will  be  retired 
from  fund-  on  hand.  Bonded  debt,  including  this  issue, 
will  be  157,000       Assessed  valuation  $2,977,510. 

Brady  Township  iP.  O.  West  Unity),  Williams  County. 
Ohio.  P        isals  will  be  received  until  12  m, 

May  l  by    v.  J.  Hoover,  Township  Clerk,  1,000  l 

road-improvement  bonds.  Authority  1686  19  of  the 
vised  Statutes.  Denomination  $500.  Interest  semi-annual. 
Maturity  $500  in  1908  and  in  1909.  SI  ,000  yearly  from 
1910  to  1915  inclusive,  $1,500  in  each  of  the  years  1916  and 
1917  and  $2,000  yearly  from  1918  to  1927  inclusive.  Ac- 
crued interesl  to  he  paid  by  purchaser.  Certified  check  of 
of  bonds  bid  for.  payable  to  the  Township  Treasurer, 
i-  required. 

Brighton  School  District  (P.  O.  Brighton),  Macoupin 
County,  111. — Bond  Sale. — This  district  has  awarded  the 
$2,01    ■  upon  school-building   bonds  offered    but 

awarded  on  Feb.  26  (V.  84,  p.  523)  to  Blodget  Bros.  A  Co. 
of    Brighton   at    par. 

Brookline,    Norfolk   County,   Mass.  —Temporary    Lot 
This  town  recently  negotiated  a  loan  of  $100,000  a1    .~>.I7'  , 
discount  in  anticipation  of  taxes.    Loan  matures  Nov.  1  L907. 

Buffalo,  N.  Y. — Four  /'<  /•  Cent  Water  Bonds  Authorized. — 

Chapter  84,  Laws  of  1907.  permits  the  city  of  Buffalo  I 
water    bond-    bearing    1',     interest.     Under    Chapter    2 
Laws  of  1900.  the  rate  of  interest  was  limited  to  olo%. 

Cambridge,  Guernsey  County,  Ohio. — Bond  Sale. — On 
April  8  the  s_>7. it.ni  [%  20-year  street-improvemenl  (city's 
portion  i  bond-  described  in  V.  84,  p.  645,  were  awarded  to 
the  Provident  Savings  Bank  &  Trust  Co.  of  Cincinnati  at 
102.265— a  basis  of  about  3.837%.     The  following  bids  were 

received 

Prov.Sav.Bk .&Tr.Co.,Cin$27,611  55|R.  Kleybolte  &  Co..  CIne_$27,332  10 
Western-Germ.  Bk.,  Cine.  27.550  00  Breed  &  Harrison.  Clncln.  27,216  00 
Seasoncrood  &  Mayer,  CIn.   27,414  75;  A.  Kleybolte  &  Co.,  Cine,   27,135  00 

Bond  Eli  -An  election  will  be  held  April  27  to  vote 

on  the  question  of  issuing  ss.000  Gomber  Avenue  improve- 
ment. $5,000  water-works-improvement,  $10,000  sanitary- 
sewer,  $8,000  North  Eighth  Street  and  §2,000  bridge-im- 
provement bonds 

Camden,  Kershaw  County,  So.  Car. — Bonds  Voted. — An 
election  held  March  IS  resulted  in  favor  of  a  proposition  to 
issue  $50,000  5%  sewerage  bonds.  Interest  semi-annual. 
Maturity   1  •  subject  to  call  after  20  years.     The  v 

was   158    "for"  to  27   "'against." 

Canon  City,  Fremont  County,   Col. — Bonds   Voted. — The 
election  April  2  resulted  in  favor  of  a  proposition  to  is 
water-works  bo; 

Canton,  Madison  County,  Miss. — Bonds  Pro-posed. — The 
Town  Council  is  considering  the  advisability  of  issuing  $50, 
000  sewer  b<  i 

Cass  County  (P.  0.  Logansportj,  Ind. — -Bond  Sale. — Ac- 
cording this  county  recently  awarde  S4,650 
Jackson  Township  gravel  road  bonds  to  Charles  C.  Wedding 
A-  Co.  fi      -        55  50,  the  price  thus  being  100.118. 

Cedar  Rapids,  Lynn  County,  Iowa. — Bond  — On 

April  .">  the  $125,000  V ,    city-hall  bond.-,  bids  for  which  were 
received  on  March  25  (V.  84,  p.  704),  were  awarded 
M.  Becl  tel  &  '  Davenport  at  par.     Date  April  1  1907. 

nnual. 

Centralia,  Boone  County,  Mo.    -Bond  Offering. — Pro], 
will  be  received  until  7:30  p.  m.  May  7  by  R.  I'.  City 

Clerk,  for   -  0  water-work-  and   si. 3 .000  electric-light- 

plant    I1-','    coupon   bonds.      Authority,    vote   of   423 
on  water-works  ad  vote  of  :  ric-ligbt- 

plant  issue,  cast   at  el  Feb.  26   1907.     Denomination 

$1,000.      I'  •  ually  in   Centralia.   in    St.    Louis, 

Kai  ty    or    New    York    exchange.     Maturity    twenty 

to   call   after  five  year  died   check   for 

I','    of  amount   bid  for.  drawn  on  a  Centralia.  St.    i 
Kansas  <  ity  bank .  is  required.      I 
on  April  2  Out  not  sold. 

Cheviot,  Hamilton  County,  Ohio. — Bor>  pril  0 

$700  -V  ;    i-i  1 1 
met  described  in    V.   84,  p.  ere 

•   at    10  !._  - 

t  4.12]  II  ,350  5%  1-10-j 

■    bond-   offi  the 

-I'll  of  CI. 

a  basis  of  i  i, 

liir 

...     S7.'i" 

7 1 :;  i  ?, 
Pro-.:  Bk.  &  'J  r-|nnatl- 

Chicago     South  Park  District,  Cook  County,  I!l 

April  2  thi  "'i' i 

4%  park  b< 

turity  ••within  I  •a." 


it  ■ 

■ids. 


Chicago  -Town   of  North   Chicago,  Cook   County,   111. — 

Bonds  I  olid.-  -At  tin  i               \prii  2  •.,  issue 

the  $500,000  park  I  ion--  m<  ntiom  -  in  \  .  s  I ,  p.  764,  earned 
by  a  majoi  ity  of  8,698  vol 

Cincinnati,  Hamilton  County,  Ohio. — /.'.  I. — 

The  City  Council  has  authorized  tl  ollowing 

bon 

bonds. 
.a  Bight '' 
25,000  coupon  Kinii  Strei 

1907. 
S5,<  ■  t'1  .\ eai  \|nii  is 

r.i07. 

Denomination $500.     [n1  il  the  Ameri- 

can  Exchange  National    bank,  New    York   City. 

Clarksville,  Montgomery  County,  Tenn.      Bom  hor- 

■The  Genera]  Assembly  has  passed  an  Act  authorizing 

the   issuance   of   s-_»."), ooo    p,     5-20-year    (opt al)   coupon 

street-improvemenl  bond.-  to  he  dated  not  later  than  Oct.  1 
1007.      Denomination  $500.     Interest  semi-annual. 

Clarksville,  Montgomery  County,  Tenn. — B  Id. 

— No  satisfactory  bids  woe  received  on  March  28  for  tie 
$25,000  1%  5-20-year  (optional)  coupon  high-schoo]  bonds 
described  in  V.  84,  p .  706. 

Clay  Centre,  Clay  County,  Neb. — Bo\  Up  to 

April  12  no  sale  had  yet  been  made  of  the  $18,000  .V  ,  5-20- 
year  (optional)  water-works  bond-  offered  on  March  26. 
For  description  of  bonds  see  Y.  84,  p.  645. 

Cleburne,  Johnson  County,  Texas. — Bonds  '•  >ld. 

— On  March  27  this  city  authorized  the  issuance  of  N7.">,000 

5%   40-year  high-school  bonds,  nienti d  in    \  .  84,  ]>.  645, 

by  a  vote  of  315  to  124.  Local  papers  state  that  these  bonds 
have  been  awarded  to  E.  H.  Rollins  &  Sons  of  Chicago  at  105. 

Cleveland,    Cuyahoga    County,    Ohio.     Bond    (  g. — 

Proposals  will  be  received  until  12  m.  May  11  (dati  eed 

i  May  10  owing  to  change  in  advertisement)  by  Then 
Coughlin,  City  Auditor,  for  the  following  bonds: 

Sl.300,000  5  %  coupon  street -improvement  bonds  dated  Maj  1  1907. 
Maturity  on  Nov.  1  as  follows:  $150,000  in  1907,  $300,000 
in  1908,  S300.000  iu  1909,  $300,000  In  1910  and  S250.000 
in  1!)1  1  . 
300,000  4%  coupon  waterworks  bonds  dated  April  1  1907.  Maturity 
April  1  1925. 

Denomination     $1,000.      Interest     semi-annually     at     the 

American    Exchange    National    Bank    in    New    York    City. 

b  bid  must  be  ma<      on  a  blank  form  furnished  by  the 

city   and    must    Lie   accompanied    by    a    certified   check  on  a 

national  bank  for  5%  of  the  bonds  bid  for,  payable  to  the 

"Treasurer  of  the  (  n  >,   of  Cleveland." 

Cochran,  Pulaski  County,  Ga. — Bonds  Voted. — This  city 
recently  voted  to  issue  v.  ater-works  bonds. 

Collins,  Tattnall  County,  Ga. — Bond  Offering. — Proposals 
will  be  received  until  2  p.  m.  May  M0  by  J.  H.  Williams, 
Clerk  of  City  Council,  for  die  $7,500  5%  school-building 
bonds  voted  on  Dee.  !  I  1000.  Denomination  S500.  Date 
Julyll907.  Inter  I  mi-annually  at  place  to  be  designated 
purchaser.  Maturity  $2,500  on  July  1  L917,  $2,500  on 
July  1  1027  ami  $2,500  on  July  1  1937.  Purchaser  to  bear 
expense  of  printing  or  Uthographing  of  bonds. 

Colorado  City,  El  Paso  County,  Col. — Bonds  Defeated. — 
1  he  voters  on  April  2  debated  a  proposition  to  issue  bonds 
for  a  municipal  electric-light  pi; 

Colorado  Springs,  El  Paso  County,  Col. — Bonds   I  oted. — 
electors  of  thi-  city  on  April  2  voted  in  favor  of  issuing 
ceeding  $150,000  bonds  for  the  purchase  or  construc- 
of  an  electric-light   plant. 

Columbia  Township  (P.O.  Elyria),  Lorain  County,  Ohio. — 
Bond  Offering. — Proposals  will  I"  received  until  12  in.  May  I 
by   Geo.    B.    Weekly.    Township  Clerk,   for   $7,000    V.     road- 

improvement  bonds.     Authority  Section  2835  of  the  Ib-vi 
Statutes.      Denomination-  $275,  J300,  $325,  $350,  $375  and 
0.     Date  May  I    1907.    Jut «  i  i-annual.    Maturity. i- 

follows. 


S27.-,  Nov.  1  1007    I 
27.-)    May    l   19  18      323 

I 
300    May    1    1909      350    Nov. 
300   Nov.   I  1909 


1    1010    $37  •    NOV.  1    1912  I  100    M.e      1    1915 

1   19101    :s7;,    May    1  10   Nov.  1 

l  191  l  ,    :\i:,   Nov.  1  19i:;  400  M 

1  1911,  37S  May  l  191  i  loo  \. 

1  191  2|  400  0  M  '.;.  1  1917 

Ga.   /. 


Columbus,    Muscogee    County,    Ga.  Pro- 

■.-    The  City  Council  i.-  considering  the  adviaabili 
calling  an  election  to  ,  the  question  of  issuing  $100,000 

lighting-plant  boi 

Commerce,  Jackson  County,  Ga.     B<        / 

v  Council  I     '  lering  the  advisability  of  calling 

an  el<  ■  te  on  i  he  question  145,001 

■     nd-. 

Corning,  Steuben  County,  N.  Y.  April  10 

■  i  no  i  ii  ii  i  i-14-yeaj 

V.  84,  p.  884, 
to  Quincy  W.  Wellin  I  I  6  and  accrued 

191 
Coventry,  Kent  County,  R.  I.  A   bill 

introduced  in  1  ling  for  thi 

■  120. ooo  fundiie  and  brid 

Cuyahoga  County    P.  0.  Cleveland  i,  Ohio 

Pri  '  ed   Ulll il    1  I  i|   20) 

1  I  mer  for  $]  o,l  50  ■">' 

2     imp  1850.     1  'ate 

April   I  1907       I  1.      Maturity    $850 

i  1916,  inch  <  lerti- 
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fied  check  Tor  Si  ,000  is  required.  Purchaser  to  have  notes 
prepared  a1  iii.s  own  expeni  e. 

Darby  School  District  (P.  0.  Darby),  Delaware  County, 
Pa. — BondOffering.-  Proposals  will  be  received  until  .May  6 
by  A.  E.  Williams,  Secretary,  for  $35,000  4%  gold  school- 
building  bonds.  Date  May  1  1007.  tnti  emi-annual. 
Maturity  May  l  I9.'i7.  Bonds  are  bi  tnpt.  Certified 
cliee);  for  $500,  payable  to  the  .school  district,  is  required. 

Davidson  County  (P.  O.  Nashville),  Tenn.-  Bonds  Au- 
thorized.— Reports  state  resolutions  authorizing  the  issuance 
of  $800,000  bridge  and  $100,000  criminal  court-house  bonds 

have  been  adopted. 

Dayton,    Montgomery    County,    Ohio.— Bond    Sale. — On 
April  11  this  city  awarded  the  following  bonds,  which  were 
described  in  V.  84,  p.  G45: 
$0,000  5%  coupon  Sewer  District  No.  4  (city's  portion)  bonds  to  Breed  & 
Harrison  and  Seasongood  &  Mayer,  ol  Cincinnati,  at  their 
Joint  l>kl  ol  105.C.8— a  basis  oi  about  3.928%. 
45,000  4  %  coupon  street-Improvement  (city's  portion)  bonds  to  Central 
Trust'*  Safe  Deposit  Co. and  Well,  Roth  &  Co.,  of  Cincin- 
nati, at  their  joint  bid  oi  101.76     a  ba  Is  of  about  3.778%. 
7,000  4  %  4-year  coupon   Washington  Street   Bridge  bonds  to  Breed   & 
Harrison  and  Seasongood  &  Mayer,  of  Cincinnati,  at  their 
joint  bid  ol  100.2H6— a  basis  of  about  3.923%. 
100,000  4%  10-13-year  (serall)  coupon  park  and  boulevard  bonds  to  Central 
Trust  &  Sale  Deposit  Co.  and  Well,  Roth  &  Co.,  Cincinnati, 
at  their  joint  bid  of  102.12— a  basis  of  about  3.772%. 

Dayton,  Rhea  County,  Tenn. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  May  1  of  the 
$12,500  5%  coupon  school-building  bond-  mentioned  in 
V.  84,  p.  884.  Proposals  will  be  received  until  1  p.  m.  on 
that  day  by  J.  T.  Dean,  Secretary  School  Board.  Denomi- 
nations $100  and  $500.  Date  May  1  1907.  Interest  semi- 
annually in  Dayton.  Maturity  May  1  1927.  Certified 
check  for  10%  is  required.  Bonded  debt  this  issue.  As- 
sessed valuation  $400,000. 

Decatur  County  (P.  O.  Leon),  Iowa. — Bond  Sale. — On 
April  4  $20,000  of  the  $70,000  4%  coupon  court-house  bonds 
described  in  V.  84,  p.  045,  were  awarded  to  local  parties  at 
par.  We  are  informed  that  the  remaining  $50,000  bonds 
will  be  dated  April  1  1907  and  sold  as  monejr  is  needed. 

Delaware. — Bond  Offering. — Proposals  will  be  received 
until  11  a.  m.  May  1  by  Thomas  N.  Rawlins,  State  Treas- 
urer, at  the  State  House,  Dover,  for  $250,000  4%  coupon 
bonds.  Authority,  an  Act  of  General  Assembly  approved 
on  March  28.  Denomination  $1,000.  Date  June  1  1907. 
Interest  semi-annually  at  the  Farmers'  Bank  of  Dover.  Ma- 
turity, June  1  1932.  Bonds  are  tax  exempt.  Certified 
check  for  5%  of  bonds  bid  for,  payable  to  the  State  Treas- 
urer, is  required 

Delaware,  Delaware  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  May  6  by  F.  D.  King,  City 
Auditor,  for  the  following  bonds: 

§3,000  5%  coupon  sanitary-sewer  assessment  bonds.     Denomination  $300. 
1,000  5  %  coupon     sanitary- sewer     (city's    portion)     bonds.     Denomina- 
tion $100. 

Date  April  1  1907.     Interest  semi-annually  at  depository 

of  the  Sinking   Fund  in   Delaware.     Maturitjr  one  bond  of 

each  issue  yearly  from  April  1  1908  to  April  1  1917  inclusive. 

Del  Mar  School  District,   San  Diego   County,   Cal. — No 

Action  Yet  Taken. — No  action  has  yet  been  taken  looking 
to  the  sale  of  the  $1,000  school  bonds  authorized  on  Feb.  5, 
as  stated  in  V.  84,  p.  646. 

Detroit,  Wayne  County,  Mich. — Bonds  Voted. — The  elec- 
tion April  1  resulted  in  a  majority  of  1,164  votes  in  favor  of 
issuing  the  $750,000  public-library  bonds  mention  of  which 
was  made  in  V.  84,  p.  764. 

Dominion  of  Canada. — Extension  of  Bonds  Requested. — 
The  Bank  of  Montreal,  Financial  Agent  of  the  Govern- 
ment of  the  Dominion  of  Canada,  47  Threadneedle  Street, 
E.  C.,  London,  Eng.,  has  been  instructed  by  the  Minister  of 
Finance  to  offer,  up  to  4  p.  m.  April  25,  to  holders  of  £1 ,831  ,- 
398  4%  stock  and  bonds  due  May  1  1907,  a  continuation  of 
interest  thereon  for  four  years,  from  May  1  1907,  at  the  rate 
of  4%,  to  be  payable  semi-annually  on  May  1  and  Nov.  1  at 
the  Bank  of  Montreal.  These  securities  are  part  of  £4,000,- 
000  stock  and  bonds  issued  in  1874,  of  which  £1,500,000  was 
redeemed  in  May  1904  and  £2,500,000  was  renewed  until 
May  1  1907.  Of  the  latter  amount, £573,345  has  been  con- 
verted into  3%  inscribed  stock  and  £95,257  is  held  on  ac- 
count of  the  various  sinking  funds.  Holders  of  stock  and 
bonds  renewed  in  accordance  with  this  offer  will  have  the 
option  at  any  time  up  to  and  including  April  30  1910  of  con- 
verting each  £100  of  their  stock  and  bonds  (with  all  un- 
matured coupons  attached)  into  £105  of  Dominion  of  Canada 
3%  inscribed  stock,  due  July  1  1938,  interest  to  be  payable 
semi-annually  on  Jan.  1  and  July  1.  The  terms  of  renewal 
and  option  of  conversion  will  be  stamped  on  the  face  of  the 
stock  certificates  and  bonds, which  will  thereafter  be  returned 
to  the  depositors.  Any  portion  of  the  loan  not  renewed  will 
be  taken  up  at  the  Bank  of  Montreal,  London,  Eng.,  on 
May  1  1907,  up  to  which  day  only  interest  thereon  will  be 
paid. 

Dunn  County  (P.  O.  Menominee),  Wis. — Bonds  Defeated. — 
On  April  2  the  proposition  to  issue  the  $35,000  bridge-building 
bonds  mentioned  in  V.  84,  p.  765,  was  defeated  by  a  vote  of 
934  "for"  to  1,885  "against." 

East  Providence,  R.  I. — Bond  Bill  Passes  Senate. — A  bill 
has  passed  the  Senate  providing  for  the  issuance  of  $200,000 
bonds. 

Eatonton,  Putnam  County,  Ga. — Bonds  Voted. — An  elec- 
tion|held  April  3  resulted  in  favor  of  a  proposition  to  issue 


$10,000  5%  additional-  i  ..<  rage  bonds.  The  vote  was  80 
to  40. 

Ecorse,  Wayne  County,  Mich. — Bom  rig. — Propos- 

als will  be  received  until  7  p.  m.  April  23  by  R.  C.  Montie, 
Village  Clerk,  for  $155,000  paving  and  bonds.     These 

curities  were  authorized  by  a  vote  of  132  to  7  at  election 

held  April  3  1907.  Date,  day  of  sale.  Interest  Crate  to  be 
named  in  bid)  will  be  payable  semi-annually  in  June  and  De- 
cember in  Ecorse  or  in  Detroit.  Maturity  thirty  years. 
Certified  check  for  $500,  payable  to  the  Village  Clerk,  is 
required.     Total  debt    at    presi  10,500.  ed  val- 

uation  1907,  $1 ,500,000. 

Elberton,  Elbert  County,  Ga.  Bond  Election. — An  (lec- 
tion will  be  held  April  22  to  vote  on  the  question  of  issuing 
$20,000  4J/£%  gold  street-paving  bonds.  Denomination 
81,000.  Interest  semi-annually  on  Jan.  1  and  Julv  1. 
Maturity  $4,000  yearly  on  Jan.  1  from  1934  to  1936  inclusive 
and  $8,000  on  Jan.  1  1937. 

Elkhorn  Township  (P.  O.  Mt.  Sterling j,  Brown  County, 
111. — Bond  Sale. — This  township  on  March  9  disposed  of 
an  issue  of  bridge  bonds  to  local  citiz 

Essex  County  (P.O.  Salem  j,  Mass. — Note  Offering. — Pro- 
posals will  be  received  until  I  I  a.  m.  April  22  by  the  County 
Commissioners  for  $50,000  4%   draw-bridg  Author- 

ity Chapter  254  of  the  Acts  of  1905.  D<  nomination  $5,000. 
Date     March     1     1907.     Int<  i  emi-annual.     Maturity 

$5,000  yearly  on  March  1  from  1908  to  1917  inclusive. 

Eufaula,  Ind.  Ter. — Bond  Election. — The  City  Council  on 
April  1  passed  an  ordinance  providing  for  an  election  to  vote 
on  the  question  of  issuing  $25,000  water-works  system  and 
$15,000  school-building  bonds. 

Fergus  Falls,  Otter  Tail  County,  Minn. — Bonds  Voted. — 
A  vote  of  749  "for"  to  89  ";n  result  of  the 

<lection  held  April  2  to  vote  on  the  question  of  issuing  the 
$24,000  electric-light  bonds  mention  of  which  was  made  in 
V.  84,  p.  765. 

Flemingsburg,  Fleming  County,  Ky. — Bond  Sale. — On 
April  1  this  city  awarded  the  $5,000  5%  1-10-year  (serial) 
coupon  city-building  bonds  described  in  V.  84,  p.  707,  to 
the  Deposit  Bank  of  Pearce,  Fant  &  Co.  of  Flemingsburg 
at  102.22— a  basis  of  about  4.539% . 

Florence  School  District  (P.  O.  Florence),  Florence  County, 
S.  C. — Bond  Offering. — Proposals  will  be  received  until  April 

26  for  $35,000  5%  'school-house  bonds.  Maturity  20  years. 
Certified  check  for  $500  is  required.  J.  L.  Mann  is  Secretary 
of  Board  of  Commissoners. 

Floresville,  Wilson  County,  Tex. — Bond  Sale. — On  April  4 
the  $4,000  5%  water-works  bonds  registered  by  the  State 
Comptroller  on  March  8  (V.  84,  p.  707)  were  disposed  of  to 
the  Sinking  Fund  at  par.  Denomination  So00.  Maturity 
$2,000  in  eighteen  years  and  $2,000  in  thirty-six  years,  sub- 
ject to  call  after  ten  years. 

Fredonia,  Chautauqua  County,  N.  Y. — -Bonds  Defeated. — 
On  April  5  this  village  defeated  the  proposition  to  issue  the 
$12,000  funding  bonds  mentioned  in  V.  84,  p.  765. 

Friend,  Saline  County,  Neb. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  to-day  (April  20)  for  the  $8,000 
5%  electric-light  bonds  voted  on  Feb.  8.  Authority  Sections 
8504,  8505,  8506,  8507  and  8508,  Cobbey's  Annotated 
Statutes  of  Nebraska.  Denomination  $1,000.  Date  April  1 
1907.  Interest  annually  at  the  fiscal  agency  of  the  State  of 
Nebraska  in  New  York  City.  Maturity  April  1  1927,  subject 
to  call  after  April  1  1912.  Certified  check  for  $250,  payable 
to  E.  F.  King,  City  Treasurer,  is  required. 

Fulton,  N.  Y. — Loan  Bill  Passes  House. — A  bill  was  re- 
cently passed  by  the  House  of  the  State  Legislature  authoriz- 
ing the  city  to  negotiate  a  loan  for  the  purchase  of  new  hose 
for  the  fire  department. 

Gainesville,  Alachua  County,  Fla. — Bonds  Not  Sold. — No 
bids  were  received  on  April  11  for  $10,000  5%  gold  improve- 
ment bonds  offered  on  that  day.  Denomination  $500.  In- 
terest semi-annually  at  the  City  Treasuiy. 

Gardner,  Worcester  County,  Mass. — Temporary  Loan. — 
On  April  15  this  town  awarded  the  $70,000  temporary  loan 
notes  described  in  V.  84,  p.  885,  to  Blake  Bros.  &  Co.  of 
Boston  at  5.24%  discount  and  $2  premium. 

Garrettsville,  Portage  County,  Ohio. — Bond  Sale. — On 
April  15  the  $3,500  4%  5-10-year  (optional)  coupon  addi- 
tional water-works  bonds  described  in  V.  84,  p.  765,  were 
awarded  to  R.  S.  Webb  of  Garrettsville  for  $3,507  75 
(100.221)  and  accrued  interest — a  basis  of  about  3.951%  to 
the  optional  date  and  about  3.974%  to  the  full  maturity 
A  bid  was  also  received  from  the  First  National  Bank  of 
Garrettsville  for  $3,506. 

Girard,  Trumbull  County,  Ohio. — Bonds  Voted. — On  April 

16  this  village  authorized  the  issuance  of  $30,000  5%  trunk- 
sewer  and  disposal-plant  bonds  by  a  vote  of  189  to  31 . 

Glastonbury,  Second  School  District,  Conn. — Bonds  Au- 
thorized by  Legislature. — The  State  Legislature  has  authorized 
this  district  to  issue  bonds. 

Gloucester,  Essex  County,  Mass. — Bond  Sale. — On  April 

17  $40,000  4%  coupon  water-loan  bonds  were  awarded  to 
the  City  National  Bank  of  Gloucester  at  100.26  and  accrued 
interest.  A  bid  was  also  received  from  the  Cape  Ann  Na- 
tional Bank  of  Gloucester  at  100.10.  Authority,  Chapter 
451  of  the  Acts  of  the  Legislature  of  1895.     Denomination, 
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$1,000.  Date  April  l  1007.  Interest  semi-annually  at  the 
National  Shaw  unit  Bank  of  Boston.  Maturity  $2 ,000  yearly 
on  April  I  from  1908  to  1017  inclusive  and  $1,000  yearly  on 
April  1  front  1918  to  1937  inclusive. 

Goodwater,  Coosa  County,  Ala.— Bonds  Voted.  -Local  pa- 
pers state  that  on  April  8  this  place  authorize. 1  the  issuance 

-  5,000  eleotric-light-plant-completion  bonds. 

Grand  Rapids,  Kent  County,  Mich.  I 

election  April   1   resulted  in  a  vote  of  5,000  to  2,500  in  favor 

of  issuing  the  $1,000,000  flood-protection  bonds,  mention 

of  which  was  made  in  V.  SI.  p.  765. 

Graton  Catholic  School  District,  Sask. — Defo  nturt  (>/,■ 
—  Proposals  will  he  received  until  7:30  p.  in.  May  1  by  1..  I.. 
Kramer.  Secretary  School  Hoard  (P.  0.  Box  .">7 .  Regina), 
for  $35,000  .">•  J  coupon  Bchool-building  debentures.  Securi- 
ties are  dated  May  1  1007.  Interest  annual.  Maturity 
part  yearly  on  May  i  for  thirty  years. 

Greele5r,  Weld  County,  Colo. — Bonds  Voted. — An  el. 
held  April  2  resulted  in  favor  of  a  proposition  to  i--1:.   $2,000 
city-hall  bonds. 

Greenville,  Darke  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  May  4  by  Joe  C.  Katzen- 
berger,   City    Auditor,   for   the   following    1-10-year    .-.rial) 

ssment  bonds: 

SiT.nii  7.;   !  et  Improvement  bonds. 

:h  Main  Street  Improvement  bonds. 

-t   Main  Street  Improvement  bonds. 
•-.  Third  Street  Improvement 
1.1."  1  21    1     .   West  Main  Street  and  Vine  orm-scwer  bonds. 

Authority  sections  1536  and  281  of  the  Revised  Statutes 
of  Ohio.  Date  May  10  1907.  Interest  annual.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  for  10% 
of  bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 

Greenville,  Darke  County,  Ohio. — Bonds  Authorized'. — On 
April  1  the  City  Council  passed  an  ordinance  providing  for 
the   issuani  11,15121    4%    coupon   special-assessment 

:  boi  ds.  Denomination  $115  12,  except  one 
bond  for  $115  13.  Date  May  10  1907.  Interest  annual. 
Maturity  $115  13  March  1  *1908  and  $115  12  yearly  on 
March  1  from  L909  to  1917  inclusive. 

Greenwood  School  District  No.  18  (P.  O.  Greenwood),  S.  C. 
— Bond  Offering. — Proposal-  will  be  received  until  3  p.  m. 
April  29  by  James  T.  Medlock.  Secretary  and  Treasurer,  for 
$15,000  30-year  school-building  bonds  at  not  exceeding  5% 
int..  Authority    vote    of    245    to    71    at    election    held 

March  30  1907.  Denomination  81,000.  Interest  Jan.  1 
and  July  1  at  the  National  Bank  of  Commerce  in  New  York 
City.  Certified  check  for  $500,  payable  to  J.  T.  Medlock, 
Treasurer,  is  required. 

Griffin,  Spalding  County,  Ga. — Bond  Election  Proposed. — 
There  is  talk  of  calling  an  election  to  vote  on  the  question  of 
ring  $30,000  city-hall  and  $26,000  street-improvement 
bon 

Haddonfield,  Camden  County,  N.  J. — Bonds  Voted. — On 
April  9  this  borough  authorized  the  issuance  of  $100,000 
water-works  bonds  by  a  vote  of  130  to  120. 

Hamburg  School  District  (P.  O.  Hamburg),  Erie  County, 
N.  Y. — B  ■  ion. — An  election  will  be  held  May  3  to 

vote  on  the  question  of  issuing  850,000  30-year  school-build- 
ing  bonds. 

Hamilton  County  (P.  O.  Chattanooga),  Tenn. — Bonds 
Authorized. — The  County  Court  on  April  1  passed  a  resolu- 
tion providing  for  the  issuance  of  $150,000  tunnel  bonds. 

Harris  County  (P.  O.  Houston),  Tex. — Bond  Election. — 
An  election  will  be  held  April  22  to  submit  to  a  vote  of  the 
people  the  question  of  issuing  8500,000  4%  court-house  and 
S500,000  4%  road,  bridge,  ditch  and  drain  bonds.  Interest 
annually  or  semi-annually  as  the  Commissioner's  Court  may 
determine.  Maturity  forty  years,  subject  to  call  after  ten 
rs. 

Harriston,  Ontario. — Debentures  Xot  Sold. — No  sale  has 
been  made  of  the  $6,500  4}^%  debentures  offered  on 
March  29.     See  V.  84,  p.  646. 

Harrisville,  Alcona  County,  Mich. — Bonds  Voted. — On 
April  1  this  city  authorized  the  issuance  of  $5,000  sidewalk 
and  s.-wer  bonds. 

Hartford-Arsenal  School  District,  Conn. — Bond  BUI 
Passed  by  House. — The  House  of  the  State  l  ore  has 

passed  the  lull  providing  for  the  issuance  of  bonds  for  Bch 
purposes. 

Hartford-Northwest  School  District,  Conn. — Bunds  Au- 
thorized by  Legislature. — The  State  Legislature  has  passed  the 
bill  authorizing  the  issuance  of  $200,000  4%  school  boi 

Hastings,  Barry  County,  Mich. — Bunds  Awarded  in  Part. 
Of  the  $35,000  V (  paving  bonds  offered  on  April  3,  $22,000 
wen  spitzer  <v  Co.  of  Toledo  at  96       -      V".  84, 

p.  407,  for  description  of  bonds 

Henderson,  Sibley  County,  Minn. — Bonds  Voted. — An 
election  held  April  1  resulted  in  a  vote  of  158  to  17  in  favor 
of  a  proposition  to  issue  $10,000  water-works  bonds. 

Henderson,  Chester  County,  Tenn. — Bond  Election. — An 
election  will  be  held  April  27  to  vote  on  the  question  of  is- 
suing  820,000   electric-plant-light   and  street-improvemenl 

bond-. 

Henry  County  (P.  O.  Napoleon^,  Ohio.  Bond  8a  ■  On 
April  16  the  fii  ;  bonds,  aggregating  $40,000 

dated   May   1    1907   and   described   in    V.    84,   p.   827,   v 


awarded    to    lloehhr    &    (in     ,  [edo    at     101.61    and 

accrued   interest.       Following   are   the   bids   received: 


Kotli  &  I  -  10    120  on 

10,12 
40,090  00 


Hoenler  &  Cummlnes.Tol.$40,0  I 

Lampreoht  Bros.&Oo..Cle\    10.64 

1st  Nat.  ill;..  Colum.    40,500  00 
Secur.  s.-iv.  Bk.  Co. 40.-I  n  00 1 

Herington,    Dickinson    County,    Kan. 

Proposals  will  be  received  until  6  p.  m.  Maj  (43,000 

20-year  water  and  li  C.  Crary  is<  ity  Clerk. 

Highland    Park,    Mich.  BUI    /'  H  The 

Souse  of  the  State  Legi  lature  ha  d  a  bill  providing 

the  issuance  of  $60,000  is. 

Hillsdale,   Hillsdale   County,   Mich.     Bom  '. — A 

proposition  to  issue  bonds  for  a  city-hall  sated  at  an 

election   held   April    1  . 

Hoboken,  Hudson  County,  N.  J.  \piillD 

the  $20,000   r,    20-year  registered  or 

scribed  in  V*.  8  1.  p.  82i  tial- 

man  &Co.  of  New  York  City  at  L00.03 

Huntington,     Huntington    County,     Ind. — l:  With- 

vn  from  Market.  —  We  a       i  25,000  4% 

water-works-improvemeni   bonds  w  hie 
offering  for  some  time  (V.  84,  p.   165)  havi   been  withdrawn 
from  the  market. 

Huntington  County  (P.O.  Huntington),  Ind. — Bonds  Au- 
thorized. — The  County  Council  on  March  29  authorized  the 
issuance     I        5,000  '■>'■/,    court-house-improt  bonds. 

Int.  mi-annually  on  Jan.  1  and  July  I.     Maturity  on 

July  1,  $7,000  in  each  of  the  years  L908,  L910  and  l  912' and 
$8,000  in  each  of  the  years  1.909,  1911  and  1913. 

Imperial  School  District,  San  Diego  County,  Cal. — Bonds 
Not  Sold. — No  bids  were  receiv  id  on  April  -1  for  the  $7,000 
bonds  mentioned  in  V.  84,  p.  765. 

Ionia    City,    Ionia    County,    Mich. — Bon  ted. — On 

April  1  this  city  authorized  Hie  issuance  oi  20,000  city- 

hall  bon  ntioned  in  V.  84,  p.  765,  by  a  vote  of  1,017 

to  173.     Interest  not  to  exceed  5%. 

Ironton,  Lawrence  County,  Ohio. — Bond  Sale. — On  April 
16  the  $19,000  4%  20-year  coupon  memorial-hall  and  library 
Is  described  in   V.  84,  p.  707,  were  awarded  to  F.  J. 
Herschel  of  Ironton  at  103.50  and  accrued  interest — a  ba 
of  about  3.75%.     The  following  bids  were  received: 

J.  J.  Herschel,  Ironton.. .$19, 665  001  Central  Tr.  &  S.D.Co.,Cin.$19,380  00 

■ongood  &  Mayer,  Cin.   19,510  72]  Brighton-German  Bk.,Cin.   19,370  25 

Western  German  Bk..  Cin.  19,481  00  Atlas  National  B    '        in.   19,335  00 

Weil,  Roth  &  Co.,  Cin 19,462  50|  Denison&Farnsworth. ('lev    19.321  25 

Prov.S.  B.  &Tr.  Co. .Cin.  19,455  75 1  Breed  &  Harrison,  Cin...  19,095  on 
Rud.  Kleybolte  &  Co., Cin.   19,433  201Flrst  Nat.  Bank.  Ironton.   19,047  50 

Iva  School  District,  Anderson  County,  S.  C. — Bonds  De- 
feated.— An  election  held  March  30  resulted  in  defeat  of  a 
proposition  to  issue  school-building  bonds.  The  vote  was 
39  "for"  to  44  "against." 

Jackson,  Madison  County,  Tenn. — Description  of  Bonds. — 
Further  details  are  at  hand  relative  to  the  offering  on  May  6 
of  the  $90,000  funding,  $25,000  school-building  and  $10,000 
fire  department  improvement  4*^%  20-year  coupon  bonds 
mentioned  in  V.  84,  p.  885.  Proposals  will  be  received  until 
12  m.  on  that  day  by  Thos.  Polk,  Chairman  Finance  Com- 
mittee. Authority  an  Act  passed  by  the  State  Legislature 
on  Feb.  12  1907.  Denomination  $1,000.  Date  June  1  1907. 
Interest  semi-annually  at  the  People's  Savings  Bank  of 
Jackson.  Maturity  June  1  1927,  subject  to  call  after  June  1 
1917.  Bonds  are  exempt  from  taxation.  Certified  check 
for  $1,000,  payable  to  the  Mayor  and  Aldermen,  is  required. 
Official  circular  states  that  the  city  has  never  defaulted  in 
the  payment  of  principal  or  interest  on  any  bonds  heretofore 
issued. 

Janesville,  Waseca  County,  Minn. — Bonds  Defeated. — An 
election  held  April  15  resulted  in  the  defeat  of  a  proposition 
to  issue  $1 ,200  public  library  bonds. 

Jasper  County  (P.  O.  Rensselaer).  Ind. — Bond  Sale. — 
Reports  state  that  this  county  has  awarded  an  issue  of  $60,000 
^Yi°/o  road-improvement  bonds  to  the  Firsl  National  Bank 
of  Rensselaer  for  $60,193.  the  price  thus  being  100.321. 
Denomination  $500.     Interest  semi-annual. 

Jasper  County  (P.  O.  Paulding),  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  12  in.  May  6  by  T.  W. 
Brame,  Clerk  of  the  Chancery  Court,  for  S3,",, 000  5%  court- 
house  and  jail  bonds.  Denomination  $500.  Date  May  1 
1907.  [nteresi  semi-annual.  Maturity  May  l  1927,  subject 
to  call  after  May  l  1912.  Certified  check  tor  5%  of  bonds 
bid  for  is  required. 

Joplin  School  District,  Jasper  County,  Mo. — -Bond*  Voted. 
— Bond  Offering.     The  election  held  Inarch  L6  resulted  in  a 

VOte  of    19  1   to  8  in   favor  of  issuing  the  $50,000    !'  ,',   BChool- 

building  bonds  mentioned  in  V.  84,  p.  646.     Proposals  i 
these  securities  will  be  received  until  6  p.  m,  April  25  by 
W.  R.   Fletcher,  Secretary    School   Board.     Authority  Sec- 
tions 9752  and  9876  of  the  Revised  Bta1  ute        I  denomination 

•SI. ODD.      Interest    May  and   November  .it    the   Firsl    National 

Bank  of  Joplin.  Certified  check  for  $2,000,  payable  to  the 
District  Treasurer,  is  required. 

Keith  and  Lincoln  Counties  Irrigation  District,  Neb. — 
Bondi  Not  Sold.  No  Bale  wafl  made  on  April  2  oi  the  so.nuo 
ii' ;  coupon  irrigation  bonds  described  in  V*.  84,  p.  846.  Se- 
curities are  dated  March  I    1906. 

La  Crosse,  La  Crosse  County,  Wis. — Bond*  Not  Said. — 
Mo  satisfactory  bid*  were  received  on  April  10  for  the 
$20,000  \°/(  10-20-year  (optional)  coupon  school-building 
bonds  described  in  V.  84,  p.  - 
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La  Junta,  Otero  County,  Col. — Bonds  V<>t<<L-  -An  election 
held  April  2  resulted  in  favor  of  a  proposil  ion  t"  issue  $10,000 

b i  .      I'h'  rote  was  171  to  51 . 

Lake  Forest,  Lake  County,  111.     Pun  Water  Plant 

Del               By  a  vote  of  68  "for"  to  292  t"  this  city 

on  April  9  defeated  a  proposition  (o  pun  the  planl  of 

i  he  Lake  Foresl   W  ati  i          i    mix-  :it  a  coi  i  of  $1  50,000. 

Lakewood  Township  School  District  (P.  O.  Lakewood), 

Ocean  County,  N.  J.-    Bond  0  al    will  \>< 

ceived  until  8:30  p.  m.  Maj  3  b  lucatioE 

$15,000    ■'>',,    coupon    school-building  De- 

aomination  $1,000.     Enteri  Maturity  $1 ,000 

.yearly. 

Laredo,  Webb  County,  Tex.     Bo*  >ted.     On   A 

this  city  authorized  tin-  issuance  of  the  $40,000  5%    10-40- 
year  (optional)  school-building  bo 
made  in  V.  84,  p.  766.     The  voti    was  231   to  9. 

Lathrop  School  District  (P.  O.  Lathrop),  Clinton  County, 
Mo. — Bonds  Voted.— On  April  2  the  $12,500  5%  building 
bonds  mentioned  in  V.  84,  p.  700.  wi  re  authorized  by  a  vote 
of   ML'  P.  34. 

Latonia,  Kenton  County,  Ky. — Bond  Sale. —  Reports 
state  that  the  City  Council  has  awarded  $2,100  Park  Ave. 
improvement  bonds  to  the  Central  Savings  Bank  &  Trust 
Co.  for  $2,10."),  the  price  thus  being  104.523. 

Latta  School  District  (P.  O.  Latta),  Marion  County, 
So.  Caro. — Bonds  Voted. — On  April  4  this  place  authorized 
the  issuance  of  $14,000  school-building  bonds. 

Lawton,  Comanche  County,  Okla. — Bond  Offering. — Pro- 
posals will  be  received  until  6  p.  m.  May  1  1  by  W.  II.  Julian, 
City  Clerk,  for  the  $200,000  water-works,  $50,000  sewer- 
construction  and  $10,000  street-improvement  5%  coupon 
bonds  voted  on  March  12.  Denomination  $1,000.  Interest 
January  and  July.  Maturity  thirty  years.  Bonds  are  ex- 
empt from  taxation.  Certified  check  for  2%  of  bid,  payable 
to  W.  R.  Julian,  City  Clerk,  is  required. 

Lebanon  High  School  District  (P.  O.  Lebanon),  Grafton 
County,  N.  H. — Bonds  Authorized. — This  district  has  de- 
cided to  issue  $30,000  funding  bonds. 

Lee's  Summit  School  District,  Jackson  County,  Mo. — 
Bond  Offering. — Proposals  will  be  received  until  7  p.  m.  May 
10  by  the  Board  of  Education  for  $20,000  4%  school-building 
bonds.  Authority  vote  of  197  to  68  at  election  held  April  2 
1907  under  Sections  9752  and  9865  of  the  Revised  Statutes 
of  1899.  Denomination  $500.  Date  June  1  1907.  Inter- 
est semi-annually  in  Lee's  Summit  or  Kansas  City  at  option 
of  purchaser.  Maturity  June  1  1927,  subject  to  call  after 
June  1  1912.  The  district  has  no  bonded  debt  at  present. 
Certified  check  for  1%  of  bonds  bid  for  is  required.  O.  P. 
McCarter  is  President    Board  of  Education. 

Linden,  Iowa  County,  Wis. — Bonds  Voted. — An  election 
held  recently  resulted  in  favor  of  a  proposition  to  issue  water- 
works bonds. 

Lindsey,  Sandusky  County,  Ohio. — Bonds  Voted. — The 
election  held  April  16  resulted  in  a  vote  of  137  to  13  in  favor 
of  issuing  the  $15,943  85  5%  paving  assessment  bonds  men- 
tioned in  V.  84,  p.  886. 

Lowville,  Lewis  County,  N.  Y. — Purchase  of  Light  Plant 
Authorized. — An  election  held  in  this  village  on  April  2  re- 
sulted in  a  vote  of  234  to  34  in  favor  of  a  proposition  to  pur- 
chase the  plant  of  the  Wetmore  Electric  Company  at  a  cost 
of  not  exceeding  $85,000. 

McMechen,  Marshall  County,  W.  Va. — Bonds  Not  Sold. — 
No  sale  was  made  on  March  14  of  the  $20,000  4^%  bonds 
described  in  V.  84,  p.   586. 

Bond  Election. — An  election  will  be  held  April  25  for  the 
purpose  of  voting  on  the  question  of  issuing  $25,000  5% 
coupon  sewer  bonds  to  take  the  place  of  the  $20,000  4J/£s 
offered  but  not  sold  on  March  14.  Denomination  $1,000. 
Date  July  1  1907.  Interest  semi-annually  at  the  Bank  of 
McMechen.     Maturity  "on  or  before  July  1  1942." 

McMinn  County  (P.  O.  Athens),  Tenn. — Bonds  Defeated. — 
An  election  held  Mar.  26  resulted  in  the  defeat  of  a  propo- 
sition to  issue  $200,000  pike  bonds,  the  vote  being  911  "for" 
to  1,645  "against." 

Macungie,  Lehigh  County,  Pa. — Bond  Sale. — We  are  in- 
formed that  this  borough  has  disposed  of  the  $7,500  addi- 
tional water  and  town-hall-completion  bonds  voted  on  Feb. 
19. 

Madisonville  (P.  O.  Ind.  Sta.  M.,  Cincinnati),  Hamilton 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  May  15  by  J.  A.  Conant,  Village  Clerk,  for 
$5,000  4%  water-works-extension  bonds.  Authority  Sec- 
tions 2835,  28356,  2836  and  2837  of  the  Revised  Statutes  of 
Ohio.  Denomination  $500.  Date  April  10  1907.  Interest 
semi-annual.  Maturity  April  10  1932.  Certified  check  for 
10%  of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is 
required.     Accrued  interest  to  be  paid  by  purchaser. 

Magnolia,  Pike  County,  Miss. — Bonds  Voted — Bond  Offer- 
ing.— The  election  held  April  8  resulted  in  a  vote  of  81  to  2 
in  favor  of  the  proposition  to  issue  the  $25,000  5%  school- 
building  bonds  mentioned  in  V.  84,  p.  828.  Maturity  1927. 
Proposals  for  these  securities  will  be  received  until  May  15. 
A.  L.  Lazar  is  Town  Clerk. 

Mamaroneck,  Westchester  County,  N.  Y. — Bond  Sale. — 
This  village  on  April  15  awarded  an  issue  of  $60,000  paving 


bonds  to  O'Connor  &  Kahler  •  ity  at  100.025 

for  4.. '55s.     The  following  bids  wei 

O'Connor  &  Kahler.  N.  Y    (4.35e $00.01 

Adams  &  Co.,  N.  Y.  (4.40b)          258  00 

oils  &  ii-                reland  (4.50b)          .  .                     .   .  80,100  00 

W.  -I.  Hayes  &  Sons,  Cleveland  (4.60b) 00.114  00 

A.  n.  Leach  &  Co.,  N.  "\                                                              ...  80,100  00 

H.  O.  Powers  &  Co.  (4.85s)            80,018  00 

Geo.  M.  Hahn                                   81,42200 

The  above  bonds  are  in  denomi  (1,000  and  M00. 

Date  May  1    1907.     Int  ual.     Maturity  §2,400 

iriy  on  May  I   from   1912    to    L936  inclusive.     The  bonds 
were  offered  on  March  25  I  re- 

jected. 

Marshall,   Harrison   County,   Tex.  and 

Sold. — On  April  11  the  Sta  ptroller  i  -15.000 

L0-40-year  (optional;  city-hall  boi  d  Jan.  1  1907. 

These  securil  informed,  have  been  sold  to  Spitzer 

&  Co.  of  Toledo. 

Marshall,  Harrison  County,  Tex. — Bonds  Proposed. — An 
ordinance  was  introduced  in  I  on  March  20 

providing  for  the  issuance  .000  5%  40-year  side- 

walk bonds  mentioned  in  V.  84,  p.  1  19. 

Meridian,  Lauderdale  County,  Miss. — Bond  Sale. — On 
March  26  this  city  awarded  $35,000  at  first 

reported)  1 '/£%  15-30-year  (optional)  building  bonds 

to  the  "Woodmen  of  the  World."  of  Omaha,  for  $35,200 
(100.571)  and  all  expenses.  Denomination  $1,000.  Interest 
semi-annual. 

Meyersdale  School  District  (P.  O.  Meyersdale),  Somerset 
County,  Pa. — No  Action  Yet  Taken. — No  action  has  yet 
been  taken  in  the  matter  of  issuing  the  $40,000  building 
bonds  voted  on  Feb.  19. 

Middletown,  Conn. — Bonds  Authorized  by  Legislature. — 
This  town  has  been  authorized  by  the  State  Legislature  to 
issue  $16,000  5%  bonds. 

Middleton,  Canyon  County,  Idaho. — Bond  Election  Pro- 
posed.— There  is  talk  of  calling  an  election  to  vote  on  the 
question  of  issuing  school-building  bonds. 

Midland  County  (P.  O.  Midland),  Mich.— .Bonds  Voted. — 
On  April  1  this  county,  according  to  local  reports,  authorized 
the  issuance  of  the  $60,000  court-house  bonds  mentioned  in 
V.  84,  p.  526. 

Midland  School  District  No.  2,  St.  Louis  County,  Mo. — 
Purchaser  of  Bonds. — We  are  informed  that  the  purchaser  of 
the  $50,000  5%  20-year  coupon  build,  <>sed  of 

on  March  29  (V.  84,  p.  828)  was  the  First  National  Bank  of 
Wellston  and  that  the  price  paid  was  above  par. 

Milwaukee,  Milwaukee  County,  Wis. — Bonds  Voted. — At 
the  election  April  2  this  city  authorized  the  issuance  of  the 
$250,000  auditorium,  the  $250,000  police  station,  the  S100,- 
000  fire-department  and  the  8100,000  garbage-crematory 
bonds  mentioned  in  V.  84,  p.  766. 

Bonds  Proposed. — This  city  is  considering  the  advisability 
of  issuing  $100,000  permanent  street  improvement  bonds  to 
be  dated  July  1  1907. 

Minneapolis,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  May  9  by  Dan  C.  Brown,  City  Comp- 
troller, for  $100,000  general  fund  and  §300,000  permanent- 
improvement  fund  4%  bonds.  Denominatioi  ■  ^100, 
$500  or  $1,000,  as  required  by  bidder.  Date  July  1  1907. 
Interest  semi-annually  at  the  fiscal  agency  of  the  City  of 
Minneapolis  in  New  York  City.  Maturity  July  1  1937.  Cer- 
tified check  on  a  national  bank  for  2%  of  the  bonds,  payable 
to  C.  S.  Hulbert,  City  Treasurer,  is  required.  Accrued  in- 
terest to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Modale  School  District  (P.  O.  Modale),  Harrison  County, 
Iowa. — Bonds  Voted. — An  election  held  March  11  resulted  in 
favor  of  a  proposition  to  issue  $80,000  4%  registered  school- 
building  bonds.  Denomination  $500.  The  district  has  no 
debt  at  present.     Assessed  valuation  1906,  $350,188. 

Monmouth  School  District  (P.  O.  Monmouth),  Warren 
County,  111. — Bonds  Defeated. — On  March  30  this  district 
defeated  a  proposition  to  issue  4*^%  high-school-building 
bonds.     The  vote  was  275  "for"  to  30  1  "against." 

Monona-Harrison  Drainage  District  No.  1,  Monona  and 
Harrison  Counties,  Iowa. — Bond  Offering.- — Proposals  will 
be  received  until  12  m.  May  7  by  C.  E.  Blanchard,  County 
Auditor  (P.  O.  Onawa)  for  $400,000  bonds  at  not  exceed-, 
ing  6%  interest.  Securities  will  be  dated  May  7  1907.  In- 
terest semi-annual.  Maturity  one-tenth  yearly,  beginning 
six  3rears  from  date,  all  bonds  being  subject  to  call  after  five 
years.  The  State  Supreme  Court  has  rendered  a  decision 
validating  this  issue. 

Montcalm  County  (P.  O.  Stanton),  Mich. — Bonds  De- 
feated.— On  April  1  this  county  defeated  a  proposition  to 
issue  $30,000  court-house  bonds  by  a  majority  of  342  votes. 

Mount  Orab,  Brown  County,  Ohio. — Bond  Sale. — On 
March  25  the  $700  5%  1-7-year  (serial)  coupon  street-repair 
bonds  described  in  V.  84,  p.  647,  were  awarded  to  J.  C. 
Deeny  for  $705  (100.714)  and  accrued  interest — a  basis  of 
about  4.80%. 
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Mount  Vernon,  Knox  County,  Ohio. 
The  City  Council  on  April  2  passed  an  ordinance  providing 
for  the  issuanci 

nation  -  Date  May  1   1907. 

the  Sinking   Fund    [Yusl  < -'  .  v   iturity  $300  yearly 

on  May  l  from  1908  to  1917  inclusive. 

ken  by  Sinking  Fund. — We  are  informed 
that  the  $2,500  5%    I -10-year  (serial)  coupon   Bu  treel 

paving  bonds  described  in  \  .  84,  p.  r09,  will   I  by 

the  Sinking  Fund  Trustees  when  issued. 

Narberth.    Montgomery    County.    Pa.      /  S  The 

Town   I  has  awarded  the  $51,000    I' ,    sewer-system 

bonds  to  Wurts,  Dulles  &  Co.  of  Philadelphia.     Date  \\ 
1907.     In1  mi- annually  al   the  West    End  Trusl 

of  Philadelphia.  Maturity  on  May  1  as  follows:  $8,000  in 
1912.  $9,000  in  1917.  $8,000  in  1922,  $9,000  in  19_'7.  $8,000 
in  1932  and  $9,000  in  1937. 

Natrona  County  (P.  O.  Casper \  Wyo. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  May  7  by  1'.  11. 
Sawyer,  County  Clerk,  for  $40,000  4^9!  court-house  bonds. 
Authority  Chapter  70  of  the  Session  Laws  of  the  Seventh 
State  Legislature.  Denomination  si. 000.  Date  January  1 
1907.  Interesl  semi-annually  at  the  County  Treasuri 
office  or  the  National  Bank  of  Commerce  in  New  York  City, 
at  option  oi  holder.  Maturity  Jan.  1  1027.  subject  to  call 
after  Jan.  1  1917.  Accrued  interest  to  be  paid  by  purcha 
Certified  cluck  for  Si. 000.  payable  to  the  County  Treasurer, 
is  required. 

Neoga  School  District  No.  44  (P.  O.  Neoga),  Cumberland 
County,  HI. — Bond  Sale. — On  April  10  the  $5,000  -V  ,     1-10- 
serial)  refunding  bonds  dated    May   1    1907   am!   de- 
scribed in.  \  .  M.  p.  SS6.  were  awarded  to  the  First  National 
Bank,   oi  at    101    and   accrued  interest — a   basis  of 

about   4.80  ',  .     Following  are  the  bids: 

First  Nat.  B&nk,  Chic a$5,050  00|Thos.  J.  BolprerCo.,  Chic.  .$5,025  on 

_    .. c5 ,075  001  DonaldsonBd.&Stk.Co.St.L  5,025  00 
OV.<  nd__    5.056  00    1 1  .  Kleybolte  &  Co.,  Chic. _   5,015  00 

Trowbrldg«&NlverCo.,Chlca5,039  70|F.  B.  Sherman  &Co.,  Chic. 65, 013  50 
MacDonald, McCoy &C0..C0.  5.031  00  Chas.  It.  Coffin,  Chicago.  C5.01I  mi 
N.  W.  Halsey  A  Co.,  Chic.  65 .025  00  |  Harris  Tr.  &  Sav.  Bk.,  Ch  .65,005  00 

a  Furnish  blank  bonds  and  pay  accrued  interest.  6  Furnish  blank  bonds. 
f.Xo  check  enclosed,   bid,   therefore,  not  considered. 

Newark,  Essex  County,  N.  J. — Bond  Sale. — On  April  19 
the  -Si  ,165,500  4%  40-50-year  (optional)  registered  or  coupon 
school  ribed  in   V.   84,  p.  88G,  were  awarded  to 

J.  S.  Rippel  of  Newark  at  100.875 — a  basis  of  about  3.957% 
to  the  optional  date  and  3.96%  to  the  full  maturity. 

Newark  School  District  (P.  O.  Newark),  New  Castle 
County,  Del. — Loan  Authorized. — A  loan  of  821,000  for 
school-building  purposes  has  been  authorized. 

New  Castle,  Lawrence  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  May  13  by  A.  E. 
Rhodes.  City  Clerk  '>.">. 000  3^%  coupon  sewer  bonds. 

Denomination  $1,000.     Date  April  1   1907.     Interest  semi- 
annually  at    the   office   of   the   City   Treasurer.     Maturity 
Bubject  to   call  after  ten  years.     Bonds  are 
from    taxation.     Accrued   interest   to    be   paid   by 
purchaser. 

New  Castle  County  (P.  O.  Wilmington),  Del. — Bonds 
Authorized. — The  Legislature  has  passed  a  bill  providing  for 
the  issuance  oi  000  highway-improvement  bonds. 

New  Haven  Township  (P.  O.  New  Haven),  Huron  County, 
Ohio.—  .  :ig. — Proposals  will  be  received  until  12 

■  7  by  1).  F.  Dawson,  Township  Clerk,  for  815,000  6% 
1-improvement    bonds.     Authority    Section    46SG-17    of 
the    1:  -  Denomination   8500.      Date    Ma 

1907.     Inl  mi-annual.     Maturity  $500  on  May  7  1909, 

$1,000  on  May7  1910.  81, 500  on  Mav  7  1911  .  83,500  on  M 
1912  and  $4,000  on  May  7  in  each  of  the  years  1913  and  1914. 
Purchaser  t  icrued  interest. 

New   London,    Conn. — Bonds   Proposed. — A   bill    was   re- 
cently introduced  in  the  State  Legislature  providing  for  the 
tool  bom 
Newport,    R.    I. — Bond    Bill    Passes    Senate. — Tie 

bill  providing  for  the  issuance  of  $150,000 
bor  ke  up  outstanding  notes. 

New  Rochelle,  N.  Y. — Loan  Authorized  by  I.  ire. — 

7  I  certifi- 

cates of  jp.  for  tin-  coi  ii  of  new  buildi 

ii:  Hudson  Park. 

Newton  County    P.  O.  Kentlandi,  Ind.  ?aZe. — On 

il  1 1  th  $2  1 ,000  4,'  ■'/,',    road  1 

Riser  Bank  of  Inf. 
ing  are  the  I 

;k  ,  IndlanapS2  1.2  Wild  &  Co.,  IndlanapS2l.t:i7  no 

J.  T.  Elliott  &  Sons,  Ind.  24.187  50 1 Dick,  Miller  4>  Co. 

I'  ■lomination  >  Date  April  1  1907. 

annually  in   May  and  November.      Maturity  $1,0! 
i  Nov.  1.")  L907  to  May  15  1919  h  c 
Norfolk  School  District  (P.  O.  Norfolk;,  Madison  County, 
Neb.  will  be  :  l  until  8  p. 

m.  ■    II .  '  .  y.  for  I 

ool-buil 
in  V.  84, p. 

Interest  Ja  the  Nebrasl  ■    in 

i         i  Maturity  Mav  l  1937,    ul  fter 

Ma-   i    1927.     Bonded  debt,  including  thif  100. 

Ase   -      i  valuat  |7  i  1  ,845. 


Norwalk,   Conn.    -Bond   Bill   i  —  Au 

thority  has  be<  ire  for  the 

i  usuance  of  $]  50,000  :  i 

Oak  Harbor,  Ottawa  County,  Ohio.  In 

election    will    be    held     \plil    22    to     '.     t(     •     .    ,;  tion    oi 

issuing  $6,000  town-hall   bonds. 

Oak  Park  School  District  No.  97  (P.  0.  Oak  Park),  Cook 
County,  111. — Bondi  :.     Pro]  ceived  until 

7:30  p.  ni.  April  25  by  thi    I  of  1  duci  I  not) 

I ' ._.'  ,     school-building   bonds .     Dei  omii  : 

June  l  1907.     Interesl  semi-annually  a1  the  Illim  I  & 

Savings  Bank  of  Chicago .    Man  0  y  on  June  1 

from  1911  to  I9i;>  inclusive  and  $7,000  June  1  L91I 

Palestine,  Darke  County,  Ohio.     Bonds   Voted. — An  elec 

lion  held   April  2  resulted  in   favor  of  a    pi 

water-extension  bonds. 

Paris  Township    (Kent  County),  Mich. — Bonds    I  oted. 

An  election  held  April  '_'  resulted  in  fa  proposition  to 

issue   $3,000   road   bonds. 

Pawtucket,   R.  I. — Bond   Bill  Passes   Legislature.     Both 

branches  of  the  State  Legislature  have  passed  the  bill  i< 
viding  for  the  issuance  of  s_\">0,000  water  bonds. 

Pelham,  Mitchell  County,  Ga.  -  Bonds  Voted. — On  March 
26  this  town  authorized  the  issuance  of  water-works,  light, 
sewer  and  ice-plant  bonds  by  a  unanimous  vote. 

Pike  County  (P.  O.  Petersburg),  Ind.— Bids. — The   fi 
lowing  bids  were  received  on  April  2  lor  the  810,272  4J^% 
coupon  Madison  Township  road-improvemenl  bonds  awarded 
as  slated  in  V.  84,  p.  829,  to  Rudolph  Kleybolte  &  Co. 
100.64  and  accrued  interesl : 

R.  Kleyholte&Co.,  Cln.. .$16,376  151. T.  T.  Elliott  &  Sons.,  Ind.$16,322  ml 
Breed  &  Harrison,  Cin...    10,357  00   Dick,  Miller  &  Co.,  Ind...    16,292  00 

J.  F.  Wild  &  Co. State  Bank  S.  A.  Kean,  Chicago 16,284  on 

Indianapolis 16,323  00[ 

Securities  are  dated  March  5  1907. 

Pittsburgh,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  3  p.  m.  April  29  by  J.  B.  Larkin, 
City  Comptroller,  for  the  following  bonds: 

$396,000  4%  coupon  public- Improvement  loan  bonds.     Maturity  $79,200 
yearly  on  March   1   from   1908  to  1912  Inclusive. 
466,000  4  %  coupon  street  and  sewer  funding  bonds.     Maturity  March  1 
1912. 

Denomination  $100  or  multiples  thereof.  Date  March  1 
1907.  Interest  semi-annually  at  the  City  Treasurer's  office. 
Certified  check  for  5%  of  bonds  bid  for,  drawn  on  a  national 
bank  and  payable  to  the  City  Treasurer,  is  required.  Bids  to 
be  made  on  blank  forms  furnished  by  the  City  Comptroller. 

Polk  County  (P.  O.  Des  Moines),  Iowa. — B<  le. — On 

1  lii  the  SS0.000  jail  bonds  were  awarded  to  A.  B.  Leach 
&  Co.  of  Chicago  at  100.437  for  4}/£s.  Bids  were  also  re- 
ceived from  the  Des  Moines  Savings  Bank,  the  Iowa  National 
Bank  of  Des  Moines  and  the  Harris  Trust  &  Savings  Bank  of 
Cihcago.  These  securities  were  offered  but  not  sold  on 
March  26.     See  V.  84,  p.  648. 

Pontiac,  Oakland  County,  Mich. — Bond  Sale. — On  April 
15  the  $6,000  5%  1-6-year  (serial)  coupon  street-paving 
bon<  ribed   in    V.    84,   p.   887,   were   awarded    to  the 

Pontiac   Savings    Bank  of   Pontiac   at  100.733 — a  basis  of 
about  4.771%.     The  following  bids  were  received: 
Pontiac  Sav.  Bk..  Pontiac. $r>. 04  I  00   W.  J.  Haves  &  Sons.  Cleve. S6.009  00 
Otis  &  Hough,  Cleveland..   6,021  00|lst  Comm.  Bk.,  Pontiac. .a6, 000  00 


a  And  accrued  interest. 

Portage  La  Prairie  School  District,  Man. — Debenture  Of  ft  r- 
ing. — Proposals  will  be  received  until  12  111.  May  2  by  A.  E. 
Ireland,  Secretary  and  Trei  for  $16,000  red 

ool-building-extension     debentures.     Authority  tion 

L-44,  Chapter  127,  of  the   Revised  Statutes.     D  ilay  '_' 

1907.     Inter'-!  annually  at  the  Hank  of  Montreal.      Boi 
are    tax-exempt.      Debenture    debt,     including     this 
.'50. 

Providence,  Providence  County,  R.  I. — Bi 

— The  City  Council  recently  |  in  ordim 

for  the  issui  ol  1,000  3 

Mav  1  1907.      [n1  payable  at  I  ice. 

Maturity   May   1    1937. 

Radford,  Montgomery  County,  Va. — / 

ived  up  to  April  21  Finance  Com- 

mittee for  funding  and    $25,01  »uilding 

and  ment    1%    gold   bonds.      Maturity    thirty 

- 

Ramsey  County  (P.  O.  St.  Paul;,  Minn. 

lis    Will    be    received    Until     10    a.    In.      \pril    22    b> 

Krahmi  \uditoi  .  10,000    ! 

Authority  Sectioi 

of  1 905.     Di 

I 9U7.       let 

offi<  ..'i  New  Mai  irity 

is,  l .     Certified  cheek  .  di  >nal  be: 

d  for.  payable  to  1',.  < ;.  Krahmi  i 
quired. 

Ridgewood,  Bergen  County,  N.  J.-     I-  0      \pril 

10   the    $60, ■''  ,     hiidiu 

in   V.  84,  p.  707 

Yoi  k  Citj   al   lol  .077     •  ied  intei  out 

•ived: 

A.  B.  Leach  ,v  ....101 

.ID 

Smith  &  .  .  Hiii.77 

V. 
(for  |Sfl  0  II  102  B47 
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St.  James,  Watonwan  County,  Minn. — -Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  May  22  by  Chrisl 
Larsen,  City  Clerk,  for  $6,500  5%  city  hall  bonds.  Denomi- 
nation $1,000  excepl  one  bond  for  $500.  Maturity  $1,000 
yearly  on  July  I  from  L  909  to  1 91 4  inclusive  and  $500  July  ] 
1915.  C<  rtified  check  for  .5%  of  the  amount  l>i'l  for,  payable 
to  the  City  Clerk,  is  required. 

St.  Paul,  Minn. — Bonds  Pro-posed. — A  bill  is  before  the 
State  Legislature  permitting  the  issuance  of  $1 ,000,000  bonds 
to  condemn  and  acquire  land  for  Capitol  approaches. 

Salem  School  District  (P.  O.  Salem),  Dent  County,  Mo. — 
Bonds  Voted. — On  April  2  this  district  authorized  the  issuance 
of  $10,000  bigh-school-building  bonds  by  a  vote  of  201  to  76. 

Salt  Lake  City  School  District  (P.  O.  Salt  Lake  City), 
Salt  Lake  County,  Utah. — Bond  Election. — An  election  will 
be  held  to-day  (April  20)  to  vote  on  the  question  of  issuing 
$250,000  4%  20-year  school-building  bonds.  Denomination 
$1,000.     Interest  semi-annual. 

San  Antonio,  Tex.— Bond  Sale. — This  city  has  disposed  of 
an  additional  $10,000  of  the  $67,000  5%  20-40-year  (optional) 
Improvement  District  No.  11  bonds  dated  Jan.  5  1906, 
mentioned  in  V.  84,  p.  829.  We  are  informed  that  no  further 
sales  have  been  made  of  the  $38,000  f>%  Improvement  Dis- 
trict No.  9  bonds  or  the  $43,000  5%  improvement  District 
No.  10  bonds. 

Sanborn  County  (P.O.  Woonsocket),  So.  Dak. — Bond  Sale. 
— On  April  2  the  $40,000  5%  coupon  court-house  bonds  de- 
scribed in  V.  84,  p.  528,  were  awarded  to  the  Mitchell  Loan 
&  Trust  Co.  at  100.37-3. 

San  Luis  Obispo  County  (P.  O.  San  Luis  Obispo),  Cal.— 
Bond  Sale.— On  April  2  the  $26,000  5%  sold  bridge  bond, 
of  Permanent  Road  Division  No.  11,  mentioned  in  V.  84, 
p.  767,  were  awarded  to  the  Union  National  Bank  of  San 
Luis  Obispo  at  104.45.  Denomination  $1,625.  Date  April 
2  1907.  Interest  annually  at  the  County  Treasurer's  office 
Maturity  $1 ,625  yearly  on  April  2  from  1911  to  1926  inclusive 
all  bonds  being  subject  to  call  after  April  2  1911. 

San  Timateo  School  District,  Riverside  County,  Cal. — Bond 
Sale. — This  district  on  April  3  awarded  an  issue  of  $1 ,800  6% 


bond.-,  to  W.  I.  Johnston  of  Los  Angeles  for  SI   ->-7  65,  the 
price  thus  being  104.869. 

Sawyer's   Bar   School  District,   Siskiyou  County,   Cal.— 

Bond  Sale.     On   April  2  the  13,000  6%    l-ll  (serial) 

school  bond    de  cnbed  in   V.  84,  p.  588,  were  awarded  to 

\V.  F.Johnston  of  Loa  Angelee  al  106.20  and  accrued  inter* 

— a  basis  of  about  4.708%.     Following  are  the  bids: 

W.F. Johnston,  Los  Angeles..(3,186  The  John  McMarble  Co.,  i. 
Merch.  Tr.  Co.,  Loa  Angeles. _  3.072|     Angelee  $3,000 

Sherburne  County  (P.  O.  Elk  River  ,  Minn. — Bond  Offer- 
ing. — Proposals  will  be  received  until  lo  a.  m.  April  22  by  the 
County  Commissioners  at  the  office  of  the  County  Auditor 
for  $7,000  5%  coupon  drainage  bonds.  Authority  Chapter 
230,  Laws  of  1905.  Denominations  $500  and  -SI. 000.  Date 
June  1  1907.  Interest  semi-annually  at  County  Treasurer's 
office.  Maturity  "about"  $1,500  each  two  years,  beginning 
June  1  1009.  Certified  check  for  $500,  payable  to  Chas.  E. 
Swanson,  County  Auditor,  is  required. 

Sherman,  Grayson  County,  Tex. — Bond  Election. — An 
election  will  be  held  April  23  to  vote  on  the  question  of  is- 
suing the  $27,000  4.\i%  1-27-year  (serial)  high-school-build- 
ing bonds  mention  of  which  was  made  in  V.  84,  p.  767. 

Smoky  Hollow,  Cass  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.  June  10  by  Jas.  H. 
Cosner,  Town  Clerk  (P.  O.  Swatara),  for  $.5,000  road-im- 
provement bonds  at  not  exceeding  6%  interest.  Authority 
Chapter  04,  Laws  of  1905.  and  election  held  April  8.  De- 
nomination $500.  Date  July  1  1907.  Interest  annual. 
Maturity  $500  yearly  on  July  1  from  1908  to  1917  inclusive. 

South  Park  School  District  No.  6,  Jefferson  County,  Tex. — 
Bond  Offering. — Purther  details  are  at  hand  relative  to  the 
offering  of  the  $23,000  5%  school-building  bonds  mentioned 
in  V.  84,  ]).  887.  Proposals  Mill  be  received  up  to  8  p.  m. 
to-day  (April  20)  by  J.  C.  Eisentraut,  President  of  School 
Board  (P.  O.  Box  317.  Beaumont).  Denomination  $1,000. 
Date  April  10  1907.  Interest  annually  in  Beaumont.  Ma- 
turity April  10  1927.  The  district  has  no  bonded  debt  at 
present.     Assessed  valuation  1906  $2,780,000. 

Spokane  County  (P.  O.  Spokane),  Wash. — Bond  Sale. — 
On  April  6  an  issue  of  $8,000  5-10-year  (optional)  school- 
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«S50,000 

City  of  Allegheny,   Pa,, 

Judgment  Fund  Bonds 

Office  of  the  Comptroller, 
City  of  Allegheny, 

April  18,  1907. 

Sealed  proposals  will  be  received  at  this  office 
until  3  p.  m.,  April  29,  1907,  for  the  purchase  of 
the  whole  or  any  part  of  two  hundred  fifty  thou- 
sand dollars  judgment  fund  bonds  of  the  city  of 
Allegheny,  Pa.  Said  bonds  are  a  part  of  an  issue 
of  four  hundred  thousand  dollars  judgment  fund 
bonds  to  be  issued  by  said  city.'  One  hundred 
and  fifty  thousand  dollars  of  which  will  be  taken 
by  the  Sinking  Fund  Commission  of  said  city  of 
Allegheny.  Said  bonds  will  bear  date  April  1, 
1907,  and  will  mature  as  follows: 

516,000  00  payable  April  1,  1912,  and  bonds 
In  the  aggregate  amount  of  $16,000  00  payable 
on  the  first  day  of  April  of  each  year  thereafter 
for  a  period  of  twenty-four  years.  Said  bonds 
will  be  issued  in  denominations  of  one  hundred 
dollars  each  or  multiples  thereof  to  suit  purchasers. 

The  above  bonds  will  bear  interest  at  the  rate  of 
four  per  cent  per  annum .  Interest  payable  semi- 
annually on  the  first  days  of  October  and  April 
in  each  year  at  the  office  of  the  Comptroller  in 
the  city  of  Allegheny,  Pa.,  or  mailed  by  check 
to  the  registered  holder  thereof  wherever  pur- 
chasers may  select. 

A  certified  check  on  a  national  bank  payable 
to  the  order  of  the  City  Treasurer  of  the  City  of 
Allegheny,  Pa.,  for  five  per  cent  of  the  amount 
of  bonds  bid  for,  must  accompany  each  proposal. 
In  case  of  award  said  deposit  will  at  the  time  of 
delivery  of  bonds  be  credited  on  payment  of 
bonds  purchased:  check  will  be  returned  to  un- 
successful bidders.  Purchasers  must  pay  to  the 
city  accrued  interest  on  bonds  to  date  of  deposit- 
ing money. 

The  above  bonds  will  be  awarded  to  the  bidder 
whose  proposal  will  be  most  favorable  to  thecity. 
The  right  is  reserved  to  reject  any  and  ail  bids 
not  deemed  for  the  interest  of  the  city. 

Bids  will  be  opened  by  the  Mayor  and  Comp- 
troller in  the  office  of  the  Comptroller  in  the  city 
of  Allegheny,  Pa.,  on  the  29th  day  of  April,  1907, 
at  3:15  o'clock  p.  m. 

All  proposals  must  be  indorsed  "Proposals  for 
City  of  Allegheny  Bonds"  and  be  addressed  to 

JAMES  BROWN, 

Comptroller. 


R.    L.    DAY    &     CO., 

BANKERS, 

35  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMPT  FBOfl   STATE,  COUNTY 
AND    CITY    TAXES 
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#1,000,000 

City  of  Allegheny,  Pa., 

WATER  BONDS 

Office  of  the  Comptroller, 
City  of  Allegheny, 

April  18.  1907. 

Sealed  proposals  will  be  received  at  this  office 
until  3  p.  m.,  April  29,  1907,  for  the  purchase 
of  the  whole  or  any  part  of  one  million  dollars 
water  bonds  of  the  city  of  Allegheny,  Pa.  Said 
bonds  will  be  dated  April  1,  1907,  and  will  mature 
as  follows: 

$33,000  00  payable  April  1,  1908. 

$33,000  00  payable  each  year  for  a  period  of 
nineteen  years  thereafter. 

$34,000  00  payable  April  1,  1928. 

$34,000  00  payable  on  the  first  day  of  April  of 
each  year  for  a  period  of  nine  years  thereafter. 

Said  bonds  will  be  issued  in  denominations  of 
one  hundred  dollars  each  or  multiples  thereof  to 
suit  purchasers. 

The  above  bonds  will  bear  Interest  at  the  rate 
of  four  per  cent  per  annum;  interest  payable  semi- 
annually on  the  first  days  of  October  and  April 
in  each  year  at  the  office  of  the  Comptroller  In 
the  city  of  Allegheny,  Pa.,  or  mailed  by  check  to 
the  registered  holder  thereof  wherever  purchasers 
may  select. 

A  certified  check  on  a  national  bank, payable 
to  the  order  of  the  City  Treasurer  of  the  city  of 
Allegheny,  Pa.,  for  five  per  cent  of  the  amount 
of  bonds  bid  for,  must  accompanj7  each  proposal. 
In  case  of  award  said  deposit  will  at  the  time  of 
delivery  of  bonds  be  credited  on  payment  of 
bonds  purchased;  check  will  be  returned  to  unsuc- 
cessful bidders.  Purchasers  must  pay  to  the  city 
accrued  interest  on  bonds  to  date  of  depositing 
money. 

The  above  bonds  will  be  awarded  to  the  bidder 
whose  proposal  will  be  most  favorable  to  the  city . 
The  right  is  reserved  to  reject  any  and  all  bids 
not  deemed  for  the  interest  of  the  city.  Bids 
will  be  opened  by  the  Mayor  and  Comptroller  at 
the  office  of  the  Comptroller  in  the  city  of  Alle- 
gheny, Pa.,  on  the  29th  day  of  April,  1907,  a 
3:15  o  clock  p.m. 

All  proposals  must  be  indorsed  "Proposals  for 
City  of  Allegheny  Bonds"  and  be  addressed  to 

JAMES  BROWN, 

Comptroller. 


INVESTMENT  BONDS 

Lists  upon  request. 

Denison  &  Farnsworth, 

BOSTON 
CLEVELAND  and  PHILADELPHIA. 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  steel-plate  borders,  or  lithographed,  or  part- 
ly primed  from  type.     If  the  latter,  then  can  be 

DELIVERED   IN  FEW  DAYS 

Certificates  engraved  In  best  manner,  or  partly 
lithoaraohed  and  partly  printed 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.  Y. 


NEW  LOANS. 

^400,000 

City    of    Minneapolis 

BONOS 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Minneapolis  at  the  office  of  the  under- 
signed, THURSDAY,  MAY  9,  1907.  at  2  o'clock 
p.  m.,  for  the  whole  or  any  part  of  $400,000  00 
City  of  Minneapolis  bonds. 

Said  bonds  bear  Interest  at  the  rate  of  four  (4) 
per  cent  per  annum,  dated  July  1st,  1907,  and 
payable  July  1st,  1937. 

The  right  to  reject  any  or  all  bids  is  reserved. 

A  certified  check  on  a  national  bank  for  two  (2) 
per  cent  of  the  par  value  of  the  bonds,  made  to 
C.  S.  Hulbert.  City  Treasurer,  must  accompany 
each  bid. 

Circular  containing  full  particulars  will  be 
mailed  upon  application  to 

DAN.   C.   BROWN, 
City  Comptroller. 


Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and   High -Grade    Pa  bile    Service 

Securities 

Correspondence  Solicited 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST    ON  APPLICATION. 

SEAS0NG00D  &  MATER, 

Mercantile  Library  Building, 
CINCINNATI. 


Apr.  20  i no:.! 
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building  bonds  was  awarded  to  the  Scat  tic  Title  &  Trust 
Co.  of  Seattle  at  100.537  for  .">'->.  The  following  bids  were 
received: 

Seattle  Title  A  Trust  c\>  .  Seattle  (for  .">  '-..si 18,048  on 

Morris  Bros.,  Portland   uor  .">  Us) 8,025  00 

S.  A.  Kean.Chlcaco  (for  B  >   - 8,004  00 

Spokane  &  pastern  Trust  Co.,  Spokane  (for  6s) 8,000  on 

Date   April    15    1907.      [nteresl    annual. 

Spokane  School  District,  Spokane  County,  Wash.  -Bonds 
Voted.  -  -An  election  held  April  ii  resulted  in  favor  of  a  propo- 
sition   to    Issue    $200,000    North    Side    high-school-building 

bond-. 

Spokane  Co.  Sch.  Dist.  No.  81  (P.  O.  Spokane)  .Wash.  liond 
Offering. — Proposals  will  bo  received  until  10  a.  m.  May  *.» 
by  E.  K.  Erwin,  County  Treasurer  (P.  O.  Spokane),  for 
1200,000  coupon  school-building  bonds  at  not  exceeding 
•1 '  ■/  c  interest.  Authority  Section  7358  of  Pierce's  Code, 
Law-  of  Washington.  Denomination  SI, 000.  Date  July  I 
1907.  Interest  semi-annually  at  Spokane  or  New  York  City. 
Maturity  July  1  1927.  subject  to  call  after  July  1  1917.  Cer- 
tified check  (or  cash)  for  2%  of  bonds  bid  for,  payable  to 
E.  K.  Erwin,  County  Treasurer,  is  required.  Accrued  inter- 
to  be  paid  by  purchaser. 

Springwells  Township  (P.  O.  Detroit),  Wayne  County, 
Mich.-- Bond  Offering. — Proposals  will  be  received  until  '_' 

p.  in.  April  _'.">  by  John  W.  Theisen,  Township  Clerk,  for  S60,- 
(100  bonds. 

Tekamah,  Burt  County,  Neb. — Bonds  Voted. — The  election 
held  March  L'O  resulted  in  favor  of  the  proposition  to  issue 
S10.000  electric-light-plant  and  $2,500  water-extension  bonds 
at  not  exceeding  5%  interest.  Maturity  20  years — electric- 
plant  bond*  subject  to  call  after  5  years  and  water- 
extension  bonds  after  10  years.  The  vote  was  238  "for"  to 
47  "against ." 

Thorold,  Ont. — Debentures  Not  Sold. — No  satisfactory  bids 
were  received  on  April  1  for  the  SS0.000  4%  water-works 
debentures  offered  on  that  day.     See  V.  84,  p.  710. 

Toledo,  Lucas  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  7::S0  p.  m.  May  15  by  R.  G.  Bacon, 
City  Auditor,  fur  the  $106,000  4%  coupon  sewer  and  street- 


improvement   (city's  portion)  bonds  mentioned   [rj    Y.  Si,   p. 

830.  Denomination  $1,000.  Date  May  l  1907.  [nteresl 
semi-annually  at  the  United  state-  Mortgage  &    [rust  Co., 

New  York  City.  Maturity  May  I  1917.  Certified  check 
for  .V  ,'    of  bonds  bid  for,  drawn  on  a  national  bank  "t    Toledo, 

and  payable  to   K.   c.    Bacon,  City    Auditor,   i~  required. 

Accrued  interest    to  lie  paid   by   purchaser. 

limi, Is  Authorized.   -On    April    1    the  City      Council    passed 

an  ordinance  providing  for  the  issuance  "f  {525,000  I' ;,  cou- 
pon Maumee  River  bridge-construction  bonds.  Denomina- 
tion   si. 000.      Date    May     1     L907.      Interest    ,-emi-annually 

at  the  United  states  Mortgage  &  Trust  Co.  in  New  YorkCitj  . 
Maturity  $105,000  on  May  1  in  each  of  the  years  1012.  1917, 
1022,  1D27  and  1932. 

Trenton,  N.  J. — Bond  Sale. — This  city  recently  awarded 
an  issue  of  $130,000  school  bonds  to  Howard  K.  Stokes  of 
New  York  City. 

Tuckahoe,  Westchester  County,  N.  Y.—Bond  Sale. — On 
April  17  111,000  5%  5-26-year  (serial)  registered  street-im- 
provement bonds  were  awarded  to  O'Connor  &  Kahler  of 
New  York  City  at  100.1G3— a  basis  of  about  4.985%.  De- 
nomination $500.  Date  May  1  1907.  interest  semi-an- 
nually at  the  First  National  Hank  of  Mount  Vernon. 

Tuscaloosa  County  (P.  0.  Tuscaloosa),  Ala. — Bond  Sale. — 
Reports  state  that  on  April  9  the  $75,000  court-house  bonds 
voted  at  the  general  election  last  November  were  awarded  to 

Seasongood  &  Slayer  of  Cincinnati. 

Tyler,  Smith  County,  Tex. — Bond  Offering. — Jno.  H.  Bon- 
ner, Mayor,  is  offering  at  private  sale  Si, 3,000  5%  coupon 
street-paving  bonds.  Denomination  $1,000.  Date  May  15 
1907.  Interest  semi-annually  in  Tyler  or  New  York  City, 
at  option  of  holder.  Maturity  thirty  years.  Certified  check 
for  .">'  I  .  payable  to  the  Mayor,  is  required. 

Vidalia,  Toombs  County,  Ga. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  of  the  $23,000  5% 
coupon  light  and  water  bonds  mentioned  in  V.  84,  p.  769. 
Proposals  for  these  securities  will  be  received  during  April 
by  S.  B.  Meadows,  Mayor.  Denomination  $1,000.  Date 
April  1  1907.  Interest  semi-annually  in  New  York  or 
Vidalia.     Maturity  April  1  1937.     Certified  check  for  $500, 


INVESTMENTS. 

Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

or 

STOCKS  and  BONDS 

ETEEY  WEDNESDAY. 

Office     No.     6  6      WILLI  ATI      8TBBBT 
Comer  Pin*  Street. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(Br   Prank    W.    Rollloi) 

The  above  book  will  be  furnished 
without  eost  on  application  to 
E.  H  ROLLINS  &  SONS,  21  Milk 
St.,  Boston. 


ERVIN    &    COMPANY, 

BANKERS, 

_  ( New  York  Stock  Exchange, 

n  t  Philadelphia  Stock  Exchange. 

BONDS      FOR       INVESTMENT. 


43  Exchange  Place, 
New  York 


Drexel  Building, 
Philadelphia. 


Established  1880. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Building.  Chicago 

CITY    COUNTY  RONDS 

AND   TOWNSH'P    S*S*  **  U»Q. 


THE 

Northern  Audit  Company. 

7  1    Hroa<lw,iy,    H>w  York 

CHAS.  GRISW0LD  BOURNE,  President 
Telephone  1119  Hector 


INVESTMENTS. 


Specialists  InlNew  Jersey  Securities. 

EISELE  &  KlNC, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  EjcolouiKes. 

Private  Wires  to  757-759  Bread  St. 

W.T.  and  Philadelphia.  NEWARK.. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

30  NASSAU  STREET,  NEW  YORK.. 

STATE.  Clf  f  &  RAILROAD    BONDS. 


Mac  Donald.McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

iSi  La  Salle  Street,  Chicago. 


1800  1907 

The  United  States   Life 
Insurance  Co. 

IN   THE  CITY  OF  NEW  YORK 

limes  Gauranteed  Contracts 


JOHN  P.  MUNN,  M.D.,  President. 


Finance  Committee 

JAMEH   B.  PLUM Leather 

OXA-RKNCK  B.  ULriEY,  Pre*.  Title  0«ar.  *  Tr.  Oo. 
Wll    H.    PORTER... Pres.    Coemleal    Nettooal    Bank 


Good  men,  whether  sxperienoed  in  life  Insurance 

or  not,  may  make  dJreol  i  ontraett  trlth  this  Com 

pany.for  a  limit"!  territory  If  dcslrod.and  secure 

for  themaelvee.  In  adill'lon  to  first  ywir's  commls- 

Osnrlng  an  Income  for  tlm 

'  d dress  the  Company  at  Its  Home  Office, 

:n  Uroadway.  New  York  City. 


INVESTMENTS. 

William  R.  Compton 
Bond   &   Mortgage  Co. 

MACON,  MISSOURI. 

(Established  In  1889) 

MISSOURI  MUNICIPAL  BONDS— 
School,  City,  County  and  Drainage 
Our    list    gives    a    wide    selection    of 

many  attractive  issues  in  6izes  of 

$2,000  to  $100,000. 
Opinion    Chicago    counsel,    full    legal 

papers  furnished 
We  buy  direct  and   handle  nothing 

on  brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
New   York,  Chicago,   St.   Louis  and 

Kansas  City  references 

WILLIAM   R.   COMPTON,   President. 
4  Wardell  Building 


F.  B.SHERMAN  &  CO. 

MUNICIPAL       ) 

and  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 

THE    SOUTH. 

Property    and   Investments   of  every 
Kind  in  all  Southern  States. 

METROPOLITAN  INVESTMENT  CO., 

GEO.  B.  ED  WARDS.  President,  Charleston.  S.  C. 


FOR  SALE. 
Second-hand  set 

CHRONICLE  VOLUMES 
1895-1905. 
The  volum'  lin  only  one  of  each 

of  the  Supplements. 
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payable  to  the  "City  of  Vidalia,"  ii  require<  nded  debt, 

inclui  ing    i  tu  i    i  me,    $35,000.  tion    1906, 

$600,000. 

Vienna,  Dooly  County,  Ga.     Bonds    Voted.      \< 
held  April  8  resulted  in  favor  of  a  proposition  h  $10,000 

c](  el  lie  lignl   ami  $5,000     '  ote  of 

92to4.     Maturity  from  1927  to  1934.     Bo    I        11  be  offered 
about  June  ] . 

Wadsworth,  Medina  County,  Ohio. — Bond  Sale,  -This 
city  on  April  9  awarded  $44  ,000  ■•  a1 

bonds  to  rlayden,  Miller  &  Co.  of  I  nd. 

Walthain,  Middlesex  County,  Mass.     Temporary  Lot 
'Mi.    city  recently  negotiated  a  Loan  of  $75,000  with  Loring, 
Tolman    &    Tupper  of    Boston  at   5.33%    discount.     Loan 
matures   Nov.  8   1907. 

Water  Valley,  Yalobusha  County,  Miss. — Bond  Sale. — On 
April  'J  the  $30,000  5%  19  l-3-year  (average)  coupon  school 
bonds  offered  on  March  5  (V.  84,  p.  530)  were  awarded  to 
John  Nuveen  &  Co.  of  Chicago  at  LOO. 50  —a  basis  of  about 
4.96%. 

Wauseon,  Fulton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  in.  April  29  by  Chas.  J. 
Hodges,  Village  Clerk,  for  $2,000  4^%  coupon  sanitary 
sewer-extension  bonds.  Authority  Section  2835  of  the 
Revised  Statutes.  Denomination  $500.  Date  Sept.  1  1907. 
Interest  payable  at  the  Village  Treasurer's  office.  Maturity 
$500  yearly  on  Sept.  1  from  1909  to  1912  inclusive.  Certi- 
fied check  for  5%  of  bonds  bid  for,  payable  to  H.  A.  Barber, 
Village  Treasurer,  is  required.  Accrued  interest  to  be  paid 
by  purchaser. 

Wellsboro,  Tioga  County,  Pa. — Bonds  Not  to  Be  Issued  at 
Present.- — We  are  advised  that  the  $15,000  street-improve- 
ment bonds  voted  on  March  12  will  not  be  issued  until  fall. 

Wilmington,  New  Castle  County,  Del. — Bonds  Proposed. — 
Local  papers  stale  that  an  ordinance  providing  for  the  issu- 
ance of  $500,000  street-improvement  bonds  has  been  in- 
troduced in  the  City  Council. 

The  Board  of  Water  Commissioners  on  April  1  adopted  a 
resolution  requesting  the  City  Council  to  issue  $800,000 
water-system  bonds. 


Winnipeg  School  District   (P.  O.  Winnipeg;,  Man.-- -Dt 
inutility,  Not  Sold.— No  award  April  1  of  the 

$200,000  !',;  school  debentu  i  d  in  V.  84,  p.  769. 

Woonsocket,   R.  I.     Bond   Bill  -The 

House  of  the  91  bills  provid 

for  the  issuance  of  $200,000  refunding  and  $200,000  funding 

bole 

Worcester,  Worcester  County,  Mass.  -Temporary  Loan. — 
On  April  15  tin'-  city  negotiated  a  loan  of  $125,000  at  4.04%. 

Wyandotte,  Mich.— Bond  Bill  Passes  House. — The  issu- 
ance of  paving-intersection  bond-  is  provided  for  in  a  bill 
which  recently  passed  the  H  theStati   Leg!  .dure. 

Yonkers,  N.  Y.— Bond  Sale.     On  April  15  an  $8,345 
assessment  bond  was  awar<  ed  to  the  Yonkers  Savings  Bank 
at  100.52.      Date  of  bond  April  15  L907.     Interest  February 
and   AugUSl  .       Maturity    Feb.    1     HMO. 

Revenue  Bond  Sale.  This  citj  recently  awarded  an  issue 
of  $60,000  4%  revenue  bonds  to  the  Westchester  Trust  Co. 
of  Westchester  a1  dated  March  12  1907 

and  mature  June  12  1007. 

Bond  Offering. — Proposals  will  be  received  until  11:30 
a.  m.  April  26  by  John  H.  Coyne,  Mayor,  for  the  following 
bonds: 

$32,750  5%  assessment  bonds.     Authority  Section  30  of  Title  VII  of  the 
City  Chai 
19,000  5%  assessment  bonds.     Authority  Section  16  of  Title  VII  of  the 
City  Charter. 

Securities  are  dated  Mav  1  1907  and  will  mature  Feb.  1 
1910. 

York  Township,  Van  Wert  County,  Ohio. — Bond  Offering. 
— Proposals  will  be  received   until    1    p.  m.   May  18  by  the 

Township  Trustees  at  the  office  of  Blachly  &  Kerns  in  Van 
Wert  for  $10,000  4%  West  York  road  district  coupon  bonds. 
Authority  Sections  4686-38  to  1686-50  of  the  Revised 
Statutes.  Denomination  $1,000.  Date  June  1  1907. 
Interest  March  1  and  Sept  1  at  the  First  National  Bank  of 
Van  Wert.  Maturity  $2,000  on  Sept.  1  1924,  $4,000  Sept.  1 
1925  and  $4,000  Sept.  1  1926.  Bonds  are  tax  exempt. 
Bids  to  be  unconditional.  Successful  bidder.-  to  furnish 
blank  bonds.  Certified  check  for  $500,  payable  tOjfcJ.^M. 
Jones,  Township  Clerk,  is  required. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22d,  1907. 

T'le  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  31st  of  December,  1906. 

Premiums  on  Marine  Risks  from  1st  January,  1906,  to  31st  December,  1906 $3,190,241  67 

Premiums  on  Policies  not  marked  off  1st  January,  1906 582,191  98 

Total  Marine  Premiums $3,772,433  65 


Premiums  marked  off  from  1st  January,  1906,  to  31st  December,  1906 $3,081,714  32 

Interest  received  during  the  y<<ir $356,457  98 

Rent,  less  Taxes  and  Expenses 125,501  85       $481,959  83 


Losses  paid  during  the  year  which  were  estimated  In  1905 

and  previous  years $309,817  14 

Losses  occurred,  estimated  and  paid  In  1906 1,009,224  32   $1,319,041  46 


Less   Salvages $107,176  57 

Re-insurances    .     150,190  74 


257,367  31 
$1,061,674  15 


Returns  of  Premiums $62,411  11 

Expenses,   including:  officers'  salaries  and  clerks'   compensation,   sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,697,10S  00 

Special  deposits  in  Hanks  and  Trust  Companies 700,966  67 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  "'aims  due  the  Company 75,000  00        4,374,000  00 

Premium  notes  and  Bills  Receivable 1,191, 974  SS 

Cash  in    hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

countries 271.142  ■>-'■ 

Cash  in  bank 562,631  63 


Aggregating $12,797,823  71' 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  thr 

rs  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1901  will  be  redeemed  and  paid  to  the  holders  thereof, 

fir  legal  representatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  which  date 

all  interest' thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 

year  ending  31st  December,   1906,  for  which,  upon  application,  certificates  will  be  issued  on  and 

after  Tuesday  the  seventh  of  May  next. 

By  order  of   the   Board, 

G.    STANTON  FLOYD-JONES.   Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  M.    BACON, 
JOHN   N.    BEAOH, 
WILLI  \M    B.    BOITLTON, 
VERNON   H.   BROWN. 
W\LDRON   P.    BROWN, 
JOSEPH   H.   CHAPMAN, 
GEORGE  C.  CLARK. 
CLEVELAND  H.   DODGE, 

'[MELIUS  ELDERT, 
RICHARD  H.  EWART, 


TRUSTEES. 
HERBERT  L.   GRIGGS, 
CLEMENT  A..   GRISCOM, 
ANSON  W.   HARD. 
MORRIS   K.   JESUP, 
LEWIS  CASS  LEDYARD, 
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JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
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MISCELLANEOUS. 

CA^TRAPiuA8ND$  1 1,000,000 

Title  guarantee 

andTRUST  company 

176  Broadway,   New   York. 

175  Remsen  Street,  Brooklyn. 

198    Montague  Street,    Brooklyn    Banking    Dept. 

Examines  &  guarantees  Real  Estate  Titles. 

Loans  Money  on  Bond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  to  checlc,  allowing 
Interest. 

Does  all  Trust  Company  Business. 

FINANCE  COMMITTEE. 
In  Charge  of  Banking  Interests 
EDWARD  T.  BEDFORD. 

CLARENCE  H.  KELSEY. 
EDGAR  L.  MARSTON. 

WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.   PEABODY. 
JACOB  H.  SCHIFF. 
JAMES  SPEYER. 

EDWARD  O.  STANLEY 


CLARENCE  H.  KELSEY.  President. 

FRANK  BAILEY,  Vice  President. 

EDWARD  O.  STANLEY,  Second  Vice  President. 

Manager  Banking  Department. 

CLINTON  D.  BURDICK,  Third  Vice  President. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY.  Treasurer. 

FRANK    L.   SNIFFEN     Manager    Brooklyn    Banking 

Department. 


Atlantis  Mutual  hnunuiee  Company  Sorlp 
•f  All  Tears  Bought  and  Bold. 


A.    A.   RAVEN,  President. 
CORNELIUS  ELDERT.    Vice-President. 
JAMES   L.    LIVINGSTON,    2d    Vice-President. 
SW'FORD   E.   COBB,   3d  Vice-President. 
CHARLES  E.  FAY,  4th  Vice-President. 


JOHN  M.  GILLESPIE, 

Room  No.  518  Atlantic  Building, 
49-51  Wall  Street.  NEW    YORK. 
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Clearings  at  — 


Boston    

iv, ,\  idenoe 

Hartford 

\t  w   Haven 

Springfield 

Portland 

Worcester 

Pall  River 

New  Bedford  - 
Holyoke 

Lowell 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  <-ll  the  clearing  houses  of 
the  United  .States  for  the  week  ending  to-day  have  been 
$2,685,951,7()o,  against  $2, 862,770,675  last  week  and 
$2,954,262,181  the  corresponding  week  last  year. 


CUarings — Returns  by  Ttlcgraph. 
Wetk  ending  April  27. 


1907. 


1900. 


Y  Tk_  . 

Philadelphia 

Baltimore 

Chicat- 

- 


days. 

Other  clti.  ■- 


$1,319,191,962 

130.378,640 

116.955,827 

21,670.208 

''7, -'',7 

50,123,550 

13,053.42-1 


55,070,878 
918,406 


I  all  cities.  5  days. 
All  cities.  1  day 


12,248,089,284 
137.862.481 


Total  all  cities  for  week. 


35.951,765 


Sl.594,017.307 
129,537,054 

128,639,168 
22,656,485 

170 ,92s  .soo 
45.399.s0r. 
14.060,983 


$2,105,239,669 
,!  16,298 


76,214 

$2,954,262,181 


Per 

Cent. 


—17.3 
+  5.1 
—9.1 
—4.4 
4-15.7 
4-10.4 
—7.2 


l  1.9 
+  23.2 


—7.3 
—  17.4 


-9.1 


full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  (hem  to-day, 
clearings  b<in^  made  up  by  the  clearing  houses  at  noon  on 

Find  hence  in  the  above  the  last  day  of  the  \ 
has  i  all  cases  estimated,  as  we  go  to  press  Friday  night. 

yV<  bi  low  our  uaua]  detailed  figures  for  the  previous 

Dg  1  returns  for  the  period  ending  with  Satur- 
day noon,  April  20,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.     <  ith 

th'  1906  the  total  for  the  whole  country  show-  a 

loss    ol    9.8%.     Outside    of    New  York   the   increase   over 
1906     -   -  -%. 


is  at  — 


' 


i  ; 

Balm.     - 

Waablnirto.'i 

\  ■■■.•■. 

Roche  •.  r 

-   •  2,145 

Readtn 

-•   ID 
Wllker 

I 
711 
Blnzh-'imton  512 

Chester 

••urn 

Franklin  jit 

Harrlsbun: 

ToUl  Middle..  1. 99-,  103 


I 


550 

lot 

sl7 

ooo 


;7..'7I 

158     I- 

13.045 
7  191  028 

1.5* 

I    151.191 

I  31 

I  021  768 

1  07 

lol  ,767 
ot  Inr 


h- 


(8  8  1 

'•   7 


1904 


2  hi  I 
'   1'  I 


$ 

I 

I    I 
I  in  . 


II 
I  I  I  200 


Total  New  Him. 

Chicago  .   

Cincinnati 

Cleveland 

lieln.it      

Milwaukee 

Indianapolis 

Columbus 

i  oledo 

Peoria         .__.. 

i ;  in  ml  Rapids 

Dayton 

i:\ansville 

Kalamazoo  - 
Springfield,   111.. 

Lexington 

Akron 

Fort  Wayne 

Youngstown 

Koekford    

I'antftn   _ 

HI nington 

Qulncy     .   

South  Mend 

Sprinirneld,  O... 

Decatur       

Mansfield  

Jacksonville,  111. 

Jackson  ..  

Ann  Arbor 

lot.  Mid. West. 

San  Francisco. . 
Los  Angeles  .. 
Seattle 

Salt  Lake  City.  _ 

Cortland 

Tacoma 

Spokane 

Helena     

Fargo    ..    

Sioux  Falls 

Oakland 

San  Jose 

Total  Pacific. 
Kansas  <  Sty  . . . 
Minneapolis 
Omaha 

St     Caul 

Denver      

SI     loseph 

i tea  Melius 

Sioux  City 

Wichita   ' 

l  tavenport 

Topeka 

do  Springs 

Cedar  Rapll 

Pueblo       

Fremont 

Lincoln 

Tot.  nth  West 
Louis  

New  Orleans 

LouIsa  llle 
1 1 1  .u-i  .,11 

i  lalveston 

Richmond 

Memphis 

Nashville 

Atlanta        

Savannah  

Norfolk         

i  ori  ^  orth 

Knoxt 

VueUBl 

Mobile 
Little  Rock 

'.v  llle 
.■lit 

Wilmington  \  ■ 

i  ..i  ii  Southern 

all 

Outside  - 


tana 
Montreal 

Winn 

Ion 

\  letorUi 


ii ../,  ending  April  20. 


1907. 


L906. 


156.833,821 

8,209,1 

3,802,607 

2,548.698 

2,037,600 

I  ,476,798 

1,685.728 

1,008,567 

725.520 

432,392 

486  304 


178.697.635 
234.311,669 

28 .907).  100 

17.90!   728 

13.622,587 

10,362,029 

7.625,258 

5,661.400 

1,481,755 

2,646,719 

2, 431. IliU 

2,156,952 

1,886,428 

957.570 

777,844 

649.393 

915.000 

748,970 
688,502 
684,332 
710,515 
426  362 
472,980 
484,037 
450,444 
394,152 
414,431 
210.832 
13  333 
1  >e.  i  i  .; 


341.49S.432 

47  976.521 

13.280,565 

9,201.151 

5.821.816 

7.441.105 

4.573,512 

5  123. 700 

939  793 

190,01  l 

172,950 

3,036  204 

500  000 


s 

101,203.938 

8  133.400 

3.894,511 

2,478,170 

1,812.569 

1.753,521 

1,491,641 

980,035 

678.204 

412.442 

399, 177 

is:;.  107. 90s 

208.932. 230 

25.170,650 

15.500.124 

13,628,938 

8,589,308 

6,458,907 

5.130,900 

3,706  234 

2,624,040 

2.501 ,688 

2,129,330 

1,868  596 

976,276 

774.08.8 

735,227 

679,200 

653,795 

579.131 

557.9.S7 

553  129 

470.002 
419.072 
428,762 
340.527 
291  ,630 
32s. 003 
212.452 
312.150 
111,869 


Inc.  or 
H.r. 


304.666.51  I 
17,04.-,  871 
11,901  ,592 
10,040,392 

4.808,458 
3,893,395 
3.92S  110 

3  .033.239 
915,579 
106,527 

322.55(1 

N'ot  Included 

Not  included 


% 
—3.1 

+  0.9 
—2.4 

+  2.8 
+  12.4 

—  15.8 

I  0.7 
+  2.9 

+  25.5 
+  4.8 

+  23.7 

2.5 

+  12.1 

+14.8 

+  15.81 

—0.05 

+20.61 

+18.1 

+  10.3 

+  20.9 

+  0.9 

2.8 

+  1.3 

+  1.2I 

—  1.9 

+  0.5 

—  11.7 
+  34.7 
+  14.6 
+  18.9 
+  22.6 
+  28.5 

—9.3 
+  12.9 
+  13.0 
+  32.3 
+  35.2 
+26.0 
—0.8 

+  6.8 
+  12.7 


1905. 


1904. 


$ 

142,201 

0.702 

2.809 

I  .93  I 

1,877 

1 ,594 

I  .017 

705 

579 

44'i 

157 


004 

,300 

,000 
ol  1 
,163 
.oss 
.017 
1  10 
,792 
,019 
.277 


161 ,01s. 241 

193,831  .74s 

24.539,850 

15.905,147 

11,307.609 

7,795  212 

5,184.901 

4.479,600 

3.947.606 

2,597,547 

1,969,930 

1,46 

1,503,681 
747,170 
75s. 250 
000, 210 
601 ,000 
690.1 17 
468.919 
488.503 
680,24s 

328.405 

400.710 
352.1111 
472.10  1 
325.'i.;-, 
3  II. ssi  1 
208,006 
220,012 
103 .978 


I  10. .'7  I  S01 

6.S02.I00 

2.722.119 

1,800.379 

1.502.055 

1,334.109 

1.177.012 

000.375 

404.403 

498.768 

422.468 

133.747,059 

175.5S0.429 

10,500 

12.0S0.998 

9,414.931 

6,836,038 

5,810,218 

4.014.400 

3,063,02] 

2,417,465 

1.713.212 

I  112.919 

1,343.950 

1.01,000 

608,422 

70!  ,330 

030,000 

557,552 

519,665 
055,013 
338,530 
385,262 


304.955 

2311.315 
190,725 
175.005 
IS0.X5  I 
79.908 


+  91.1 

+  10.4 
+  41.0 
+  2.0 
+  20 
+  40.G 

In  total 
in  total 


95.321.101, 

31.190.530 

20,057,612 

10.812.700 

8,901,531 

7.77s  117 

6.000  000 

:  136  393 

in 

1,199.700 

1.091,108 
629  688 
707.  j.  :■  1 
617.893 
21s  :,  |'i 

i  .288.511 


97.436.900 

198.424 

106,129 

12  995,647 

11,208  015 

6  290  500 

6.  1 

4.840.572 

I  1111  I  III! 

I.',. 

-1.052 
I  |88  06(1 
I  3 

1.517  368 
I  91 
I  271    166 

1  I  - 

100 
I  500.000 

ion  000 

154 ,71 


56,885,722 

24,658  -7- 

18,004,  137 

8,993,347 

7  697  osi 
'1  545,307 
17,384 
,  1,384 
1,877,456 
in 
1,09 

' 752 

612  258 

504  835 

188  

1  11- 

si  701.077 
57  30l 
19,815.874 

06  777 
s  7  I 
1  970  000 

5  71!) 

I  283.886 

I  . 

I    12 

I  3l 
11: 

1   1  ,0  000 


282.328.049 

35,1  is. 050 
0.02s. 450 
5.366,73  I 
3,384,059 
3,719.891 
2,867,780 
2.753.040 
502,1  II 
168  069 


04.421.250 
23 ,3 13.. "11 1 
13. 201. 1,  In 

6,8; 
6,39 

13  813 
2  686,787 


252,963.494 

27.S07.01I 

6,832,486 

3,498,335 

2,324,104 

3,659,891 

2,000,539 

2,199,549 

019,200 

398.581 

222,963 


,819,094 
,130.104 


70,61 

1,397 

1  I  ,8 
6.1  18.817 

1 

2,64 
3,70! 

..     I 

I  ,804.038 

1    I    ■ 
865   1 1 ■ 


49.G22.599 

'0,453 
10,991   si  7 
7,578,304 
9  0  707 
4,743 
5,0o  i 
2,10, 
1 ,169,1  13 
1.114 .223 
1,788 

1.;  1  ,093 
39s 


172.051 


60,029.977 
18,801,212 
16.96 

11,036.910 

1  918,295 

11,000 

4.01.;. oho 

1  681  795 

6,840 

I  ,8 

:  92  I 

.  071 

730  roa 


■17. 
1  01 

89 
1,164  000 

21 


1,742 


1 


ion 


I 

1      II     1' 


.    'Ill    s 


ll2.so7.71I 
809.1 


oil 


I  1" 

.Is 




"  ■ . 

.825 
070 

.07s 
387 


171  :;-- 
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"RAILWAY  AND  INDUSTRIAL"  SECTION. 
A  new  number  of  our  "Railway  and  Industrial" 
Section,  revised  to  date,  is  sent  to  our  subscribers  to- 
day. The  editorial  discussions  in  the  same  embrace 
the  following  topics:  "Improvements  in  Railroad 
Superstructure"  and  "Railroad  Conditions  in  the 
South." 


THE  FINANCIAL  SITUATION. 
Crops  and  the  President's  political  campaigns  have 
gotten  to  be  the  engrossing  topics  discussed  the  past 
week  by  the  daily  press,  if  not  the  controlling  influ- 
ences on  the  markets.  As  we  said  in  our  last  issue, 
the  season  being  in  good  part  phenomenally  back- 
ward, weather  conditions  are  in  favorable  shape  to 
give  a  quasi  basis  for  a  real  setback  to  the  develop- 
ment of  agricultural  products  and  to  float  even  base- 
less rumors  of  crop  deterioration.  Cotton,  where  the 
plant  has  been  forward,  as  was  the  case  in  many 
districts,  has  suffered  from  the  recent  cold;  in  some 
instances  it  has  been  killed,  requiring  replanting. 
The  weekly  Government  weather  bulletin  issued  at 
Washington  April  23  stated  that  the  current  week 
was  the  third  of  abnormally  cold  weather,  especially 
in  the  districts  east  of  the  Mississippi  River.  It  is  like- 
wise reported  to  be  true  that  east  of  the  Rocky  Moun- 
tains the  last  seven  days  have  shown  a  mean  tem- 
perature considerably  below  ordinary.  In  the  plateau 
regions,  and  in  all  districts  to  the  eastward,  with  the 
exception  of  Florida,  the  temperature  has  been 
notably  low,  with  the  most  marked  deficiencies 
occurring  in  the  central  valley,  and  freezing  weather 
has  extended  as  far  South  as  Northwestern  Texas, 
central  Mississippi  and  the  western  part  of  North 
Carolina,  with  heavy  frosts  as  far  South  as  Arkansas 
and  Tennessee.  Winter  wheat  is  also  said  to  have 
suffered  from  the  low-temperature  conditions;  also 
from  insect  destroyers,  and,  at  points,  by  lack 
of  moisture.  The  damage  hitherto  due  to  these 
causes  may  not  be  very  serious,  though  at  the 
moment  it  promises  to  cut  the  winter-wheat  crop 
somewhat  short  of  last  year's.  This  can  be  made  good 
by  the  planting  of  the  spring  variety  of  wheat ,  should 
future  weather  conditions  be  favorable. 


If  current  reports  can  be  depended  upon,  the  dis- 
closures with  respect  to  Presidential  politics  are  highly 
sensational.  Although  Mr.  Roosevelt's  intention,  as 
heretofore  announced,  seems  still  not  to  be  a  Presiden- 
tial candidate  himself  a  year  hence,  his  purpose 
appears  not  to  allow  any  one  else  to  be  a  candidate 
except  a  lineal  descendant  of  his  opinions  and  policies. 
Those  are  not  the  words  by  which  the  claim  is  put  forth, 
but  the  statements  made  seem  to  represent  that  con- 
clusion. Take  New  York  and  Governor  Hughes  as  illus- 
tration. The  Governor  has  been  struggling  all  through 
the  legislative  session  in  a  dignified,  proper  way  to  get 
certain  things  done  and  Acts  passed  that  outlined  a  pol- 
icy which  he  believed  was  desirable  for  the  State.  His 
plans  did  not  develop  as  smoothly  as  he  wished,  but 
met  impediments  in  the  shape  of  sensational  opinions 
opposed  to  the  Governor's.  That  was  a  proper  pro- 
ceeding for  grinding  out  in  a  constitutional  way  the 
problems  between  these  contestants  and  bid  fair  to 
produce  wholesome  results.  All  at  once,  and  with 
the  suddenness  and  force  of  a  tidal  wave,  President 
Roosevelt  whooped  down  on  this  peaceful  situation 


and  set  both  circles  astir,  being  startled  and  disturbed. 
The  President  disclosed  his  purpose  in  an  illustrative 
way.  He  brought  with  him  a  bundle  containing  the 
names  of  all  officials  in  New  York  in  the  gift  of  the 
Government ,  and  through  an  object  lesson  explained 
to  Mr.  Hughes  what  this  gift  meant.  The  lesson  was 
made  obvious  by  the  removal  of  one  officer  the  Presi- 
dent thought  was  in  the  way  of  the  Governor's  desires 
and  the  appointment  in  his  place  of  another  who 
the  President  believed  would  be  serviceable  to  Mr. 
Hughes's  plans;  it  is  reported  he  then  told  Governor 
Hughes,  in  substance — all  the  offices  in  New  York 
State  the  General  Government  has  to  give  I  put  at 
your  disposal. 

It  is  also  reported  that  a  similar  gift  with  regard  to 
Ohio  was  subsequently  made  to  Mr.  Taft;  only  in 
that  case  the  gift  was  in  a  different  form;  instead  of 
consulting  the  United  States  Senators  from  that 
State,  the  appointments  hereafter  would  be  left  to 
Mr.  Taft's  approval.  Consulting  United  States  Sena- 
tors from  the  State  concerned  has  in  the  past  been 
approved  only  because  that  body  was  a  co-ordinate 
branch  of  the  Government  and  has  been  given  the 
power  to  confirm  the  more  important  appointments. 
Taking  the  consulting  and  approving  power  from 
Senator  Foraker  and  putting  it  where  it  can  be  made 
of  service  in  carrying  an  election  is  not  likely  to  re- 
ceive Mr.  Taft's  approval  or  harm  Mr.  Foraker's 
prospects  in  Ohio.  We  are  of  the  opinion  that  both 
of  these  putative  candidates  will  be  embarrassed  by 
this  gift.  It  is  too  unfavorably  suggestive;  leaving  a 
chance  for  a  troublesome  opponent  to  make  capital  out 
of  the  situation.  Some  might  even  ask,  Which  is  the 
more  reprehensible — buying  votes  and  political  influ- 
ence by  paying  in  offices  or  by  paying  in  gold.  Does  not 
too,  the  fact,  and  in  truth  the  whole  machinery,  by 
which  an  acting  President  might  seek  to  name  his 
own  successor,  partake  a  trifle  too  much  of  a  reaching 
after  kingly  power  to  be  popular  in  this  country? 


Discount  conditions  at  the  principal  European  cen- 
tres, with  the  exception  of  Paris,  showed  marked 
improvement  this  week,  as  was  indicated  by  the  re- 
duction in  the  Bank  of  Germany's  rate  by  %  of  1%  to 
5/^%?  in  the  Bank  of  the  Netherlands  to  5%  and  in 
the  Bank  of  England  to  4%.  There  were  good  rea- 
sons for  the  maintenance  of  the  French  Bank  rate  at 
S}4%  and  for  the  firm  tone  in  the  unofficial  quotation. 
Paris  bankers  are  now  withdrawing  from  London  the 
gold  which  they  advanced  to  the  British  market  early 
in  the  year,  in  order  to  relieve  the  tension  which  then 
prevailed  at  that  centre,  and  the  maintenance  of  the 
3/^%  rate  of  discount  seems  to  be  desirable  to  facili- 
tate such  withdrawals.  When  they  shall  be  com- 
pleted, as  seems  likely  soon  will  be  the  case,  it  appears 
probable  that  the  Bank  of  France  official  rate  will  be 
reduced.  The  fact  that  London  bankers  view  the  re- 
call of  French  capital  without  concern  is  indicated  by 
the  low  open  market  rate  of  3@33^%.  This  seemed 
to  foreshadow,  early  in  the  week,  a  reduction  in  the 
Bank  minimum,  which  occurred  on  Thursday,  when 
4%  was  recorded.  Another  manifestation  of  the'  ex- 
istence of  entirely  normal  conditions  in  the  London 
discount  market  was  the  low  contangoes  at  the  end  of 
the  April  settlement , these  rates  being  the  lowest  in  many 
months,  reflecting  an  easy  speculative  situation.  It 
appears  probable  that  now  the  German  loan  of   100 
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million  dollars  has  been  placed,  the  Imperial 
Ba.uk  will  again  reduce  its  rate;  and,  indeed,  condi- 
tions hold  out  the  promise  that  then  normal  discounts 
will  rule  at  all  the  European  centres.  'That  seems 
likely  for  the  reason  that  t he  Bank  of  England  will  l>o 
able  soon  largely  to  increase  its  gold  reserve  through 
the  purchase  of  the  metal  which  is  now  in  transit 
from  South  Africa,  amounting  to  about  $10,000,000. 
With  this  fortification  of  its  reserve,  the  Bank  will  be 
in  a  position  to  meet  all  requirements,  even  though  t  hey 
should  be  large,  as  the  result  of  its  international  promi- 
nence, and  dominate  the  European  situation. 

The  measures  of  relief  to  the  New  York  market, 
through  the  timely  intervention  by  Secretary  Cortel- 
vou,  have  largely,  as  has  been  heretofore  noted,  in- 
directly  contributed  to  the  restoration  of  normal  mone- 
tary and  discount  conditions  abroad.  The  direct  re- 
sults thus  far  are  shown  in  the  purchase  of  $23,467,- 
750  4s  of  1907,  the  refunding  into  2%  consols  of  $39,- 
190,550  and  the  increase  of  deposits  in  national  banks 
by  $28,000,000  since  March  4,  including  $17,510,000 
customs  collections  placed  in  New  York  depositories. 
When  the  purchase  of  $25,000,000  4s,  which  Mr. 
Cortelyou  called  for  redemption,  shall  be  effected,  and 
when  refunding  of  the  $50,000,000  set  apart  for  this 
purpose  shall  be  ended ,  there  will  be  no  further  opera- 
tions either  in  refunding  or  redemption;  on  July  2, 
however,  the  amount  of  4s  then  outstanding,  about 
$35,000,000,  will  be  redeemed  in  cash.  Meanwhile, 
deposits  of  public  funds  in  the  banks  will  continue, 
for  it  is  stated  that  the  Secretary  has  not  changed  his 
policy  in  this  respect.  Therefore,  it  appears  likely  that 
there  will  be  no  suspension  of  relief  measures,  as  pro- 
vided by  the  new7  financial  law,  at  least  until  Treasury 
conditions  shall  make  necessary  withdrawals  of  public 
deposits  in  order  to  meet  the  Government  require- 
ments for  disbursements . 

The  advance  in  foreign  exchange  rates  this  week 
seemed  to  indicate  the  possibility  that  the  gold-export 
point  would  soon  be  reached.  If  there  were  any  in- 
ducements for  shipments  of  gold,  such  as  a  premium 
on  the  metal  in  London,  or  an  urgent  demand  therefor 
at  Paris,  it  seems  probable  that  a  much  further  rise 
in  sight  sterling  would  cause  a  movement  hence. 
Though  French  bankers  are  drawing  gold  from  Lon- 
don, they  seem  to  be  procuring  the  metal  without 
difficulty,  and  so  long  as  withdrawals  are  not  ob- 
structed and  the  movement  is  for  the  purpose  of  col- 
lecting an  indebtedness  incurred  through  advances  to 
British  bunkers,  when  they  were  inconvenienced  by 
monetary  stress,  exports  to  Paris  from  London  will 
probably  be  free.  Moreover,  about  one-fourth  <  f 
such  indebted'  -aid  to  htfve  been  already  remitted, 

and  the  remaining  $7,500,000  will  soon  be  paid.  Then. 
presumedly,  the  rate  for  exchange  at  Paris  on  London, 
which  is  now  so  low  as  to  facilitate  the  movement, 
will  rise  and  shipments  will  cease.  Under  these  cir- 
cumstances, there  would  be  little  if  any  advantage  to 

our  bankers  in  shipping  gold  to  Paris,  even  if  exchange 
rates  and  other  conditions  were  such  as  to  indicate  a 

profit  as  an  arbitrage  operation.  It  may  be  observed, 
though,  thai  if  exchange  al  Xew  York  on  London  should 
continue  scarce,  and  be  30  difficult  of  procurement 
as  to  make  necessary  remittance  with  gold,  the  metal 
would  go  forward,  but  probably  not  in  great  volume. 


Sufficient  data  bearing  upon  the  current  production 
of  gold  in  the  world  has  been  made  public  to  warrant 
the  conclusion  that  the  output  of  the  mines  in  1907 
is  quite  fully  meeting,  if  not  exoeeding,  expectations. 
h  is  not  possible,  of  course,  to  obtain  monthly  or  quar- 
terly returns  from  all  the  important  producing  coun- 
tries, but  such  results  as  are  at  hand  reveal  the  same 
tendencies  as  were  the  features  of  1906  and  1905. 
For  example,  the  Witwatersrand  district  of  Africa  re- 
ports for  the  quarter  ending  .March  31  1907  an  output 
of  1,516,037  fine  ounces,  against  1,225,252  fine  ounces 
and  1,093,841  fine  ounces  respectively  in  the  corre- 
sponding periods  of  1906  and  1905.  And  the  re- 
mainder of  Africa — Transvaal  outside  the  Rand, 
Rhodesia,  West  Africa,  &c. — has  furnished  approxi- 
mately 250,000  fine  ounces  in  1907,  against  225,000 
fine  ounces  a  year  ago  and  165,000  fine  ounces  in  1905. 
Hence,  the  output  for  the  whole  country  for  the  first 
quarter  of  the  current  year  has  been  1,766,000  fine 
ounces,  which  compares  with  1,450,000  fine  ounces  last 
year  and  1,259,000  fine  ounces  two  years  ago,  the  gain 
this  year  over  1906  being  about  22%. 

Advices  from  the  mines  in  the  United  States,  with- 
out giving  actual  statistics,  report  an  increasing  out- 
put in  leading  fields  and  refer  in  a  very  confident  man- 
ner to  the  bright  prospects  for  a  further  very  material 
gain  in  production  in  Nevada  now  that  the  labor  diffi- 
culties at  Goldfield  have  been  amicably  adjusted.  On 
the  other  hand,  the  mines  of  Australasia  (not  includ- 
ing Tasmania  and  South  Australia,  the  least  import- 
ant fields  of  the  country)  have  collectively  produced 
only  about  875,000  ounces  in  the  quarter  this  year, 
against  945,000  ounces  in  1906  and  963,000  ounces  in 
1905,  and  the  principal  East  Indian  workings  return 
totals  of  132,000  ounces,  147,000  ounces  and  152,000 
ounces,  respectively,  in  the  three  years.  But  combin- 
ing the  aggregates  for  Africa,  Australasia  and  India,  we 
have  a  result  for  the  first  quarter  of  1907  of  2,773,000 
ounces,  against  2,542,000  ounces  in  1906  and  2,374,000 
ounces  in  1905,  the  excess  over  1906  being  at  the  rate 
of  a  little  more  than  9%;  for  the  full  year  1906  the  pro- 
duction of  the  three  countries  specified  showed  a  gain 
over  1905  of  slightly  under  8%.  Consequently,  as 
the  United  States  is  looked  to  for  a  greater  increase  in 
the  full  12  months  of  1907  than  was  recorded  in  1906, 
it  seems  at  this  writing  a  safe  assumption  that  the  ratio 
of  gain  in  the  world's  aggregate  production  of  gold 
will  show  a  considerable  increase  over  1906. 

The  world's  visible  stock  of  gold  is,  of  course,  increas- 
ing yearly.  The  general  stock  in  the  United  States 
on  Jan.  1  1906  was  reported  by  the  Treasury  as  $1,- 
419,943,124,  of  which  $1,135,107,044  (either  in  the 
form  of  coin  or  certificates  represented  by  coin  in  the 
Treasury)  was  in  circulation.  On  Jan.  1  1907  the  to- 
tals had  risen  to  SI, 587,018,385  and $1,273 ,018,763, 
respectively,  and  on  April  1  a  further  augmentation  to 

$1,611,373,750  and  $1,300,612,758  had  been  shown. 
It  is  thus  seen  that  in  this  count  ry  the  stock  Of  gold  has 
materially  increased.  During  the  same  interval  Euro- 
pean banks  increased  their  holdings  of  the  metal  mod- 
erately, and  it  is  to  be  presumed  that  in  other  quarters 

of  the  globe  there  were  addition-   to  Stocks  of  the  pr<  - 

ClOUS    metal.      In   fact,   we   have   only   to   mention,   by 

way  of  illustrating  how  gold  is  accumulating  at  some 
points,  that   the  Argentine  Government's  conversion 

office  is  reported  now  to  hold   nearly  SI  IS. 000 ,000  in 

irold,  against   only  $93,000,000  at  the  close  of  last 
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October;  that  more  is  now  on  the  way,  and  that  the 
amount  in  hand  by  the  middle  of  May, is  expected  to 
reach  at  least  $125,000,000,  or  $19,000,000  more  than 
at  that  date  last  year.  But  despite  all  these  additions, 
with  gold  an  almost  universal  basis  or  medium  of  trade 
between  nations,  there  is  yet  more  or  less  need  for  a 
larger  stock. 

A  noteworthy  event  of  the  week  in  textile  circles 
was  the  semi-annual  meeting  of  the  National  Associa- 
tion of  Cotton  Manufacturers,  held  in  the  Massachu- 
setts Institute  of  Technology,  Boston,  on  Wednesday 
and  Thursday  of  the  current  week.  Including  the 
annual  gatherings  of  its  predecessor,  the  New  England 
Cotton  Manufacturers'  Association,  this  was  the 
eighty-second,  and  most  successful,  meeting  of  the  or- 
ganization, not  only  in  point  of  attendance,  but  in 
the  scope  of  its  proceedings.  The  Secretary's  report, 
which  was  submitted  at  the  opening  session  on  Wednes- 
day, showed  the  recent  growth  in  membership  had  been 
large,  879  names  being  on  the  roll,  a  gain  of  82 
within  the  year.  In  a  carefully  prepared  address, 
Mr.  James  R.  McColl,  the  presiding  officer,  concisely 
reviewing  the  important  happenings  of  the  year, 
pointed  out  the  mistake  of  the  cotton-growing  interests 
in  securing  a  fraud  order  against  the  New  York  Cotton 
Exchange.  His  characterization  of  the  New  York 
Exchange  as  an  institution  of  high  record,  with  rules 
enforcing  strictly  honorable  dealings,  merely  stated 
well-known  facts.  He  also  advocated  the  establish- 
ment of  a  cotton  exchange  in  New  England  (at  either 
Boston  or  Providence),  where  two-thirds  of  the  spin- 
dles of  the  country  are  located.  As  to  the  wisdom  of 
such  an  undertaking,  there  is  room  for  doubt.  Mr. 
McColl,  in  referring  to  suits  brought  b}^  the  Federal 
Government  against  cotton  manufacturers  in  North 
Carolina  for  breach  of  the  immigration  law,  stated  it 
to  be  an  entirely  unwarranted  assumption  on  the  part 
of  certain  Southern  newspapers  that  the  actions  were 
based  on  complaints  from  New  England  manufactur- 
ers. He  well  said  that  such  action  would  have  been 
as  unlikely  as  it  would  be  narrow-minded  and  foolish, 
if  for  no  other  reason  than  that  Northern  capital  is 
largely  interested  in  Southern  mills.  Among  the  pa- 
pers submitted  at  the  first  session  were  "Corporations 
and  the  Public  Welfare,"  by  Mr.  Everett  W.  Burdett 
of  Boston,  who  referred  at  length  to  the  spirit  of  un- 
rest and  discontent  which  seems  so  prevalent,  and  to 
the  especial  antagonism  displayed  toward  corporate 
interests,  but  offered  no  tangible  suggestion  for  better 
conditions.  Mr.  Harvey  Stuart  Chase's  paper  on 
"Cost  of  Maintenance  and  Depreciation  in  Cotton 
Mills,"  as  well  as  that  devoted  to  "Taxation  and  Valua- 
tion with  Reference  to  Industrial  Plants,"  by  Mr. 
Henry  K.  Rowell,  showed  intimate  knowledge  of  the 
subjects  covered, and  would  well  repay  careful  reading 
by  practical  men. 

In  the  afternoon  session,  the  regular  order  of  pro- 
gram was  changed  to  permit  Mr.  William  W.  Crosby, 
former  principal  of  the  Lowell  Textile  School,  to  ex- 
plain a  plan  for  investigating  the  condition  of  wage- 
earners  in  textile  mills.  The  plan  has  the  advocacy 
of  the  National  Society  for  the  Promotion  of  Industrial 
Education,  and  it  aims  to  find  out  what  may  properly 
be  done  for  textile  workers,  when  they  first  enter  the 
mills,  in  order  to  increase  their  efficiency  when  they 
become  operatives.     A  move  of  this  kind  is  highly 


commendable;  while  it  makes  for  greater  efficiency,  it 
at  the  same  time  is  an  assurance  of  increasing  interest 
of  employers  in  the  welfare  of  labor— a  cementing  of 
business  fellowship  between  employer  and  employee. 

Mr.  Samuel  T.  Hubbard  of  this  city  opened  the  after- 
noon session  of  the  first  day  with  a  paper  on  "The 
New  York  Cotton  Exchange  and  its  Contract  for  De- 
livery of  Cotton."  Mr.  Hubbard's  long  years  of  ex- 
perience in  the  New  York  market  qualified  him  to 
defend  the  contract  against  the  various  attacks  made 
upon  it.  Carefully  reviewing  the  difficulties  encoun- 
tered in  evolving  a  desirable  contract,  he  in  effect  said 
that  the  system  now  in  use  guarantees  the  grade, 
permits  re-tendering  without  loss  in  classification, 
enables  shippers  or  planters  to  tender  merchantable 
grades  without  change  in  the  differences  and  makes 
public  the  exact  grade  of  the  New  York  stock.  In 
fact,  offers  advantages  not  offered  by  any  other  sim- 
ilar institution  in  the  world. 

The  final  session  of  the  meeting — that  of  Thursday 
morning — was  devoted  to  elections  and  to  the  reading 
of  papers  more  or  less  technical . 


Some  exceedingly  significant  events  and  happenings 
have  marked  the  course  of  the  week.  On  Thursday 
it  was  announced  that  the  syndicate  formed  last  year 
to  float  $35,000,000  25-year  4%  debenture  bonds  of 
the  Lake  Shore  &  Michigan  Southern  Ry.  would  be 
dissolved  on  May  1  and  that  the  members  of  the  syn- 
dicate would  be  obliged  to  take  over  a  large  portion  of 
the  bonds,  very  few  of  them  having  been  sold.  When 
a  railroad  of  such  superlative  strength  and  earning 
capacity  as  the  Lake  Shore  cannot  find  buyers  for  its 
4%  bonds,  at  a  figure  below  par,  there  is  evi- 
dently something  radically  wrong  in  the  situation. 
But,  as  every  one  knows,  the  Lake  Shore  case  is  only 
one  instance.  For  more  than  fifteen  months  it  has 
been  practically  impossible  for  the  best  of  our  railroads, 
those  of  highest  credit,  to  borrow  money  except  on 
very  stiff  terms.  While  there  may  have  been  other 
contributory  causes,  the  main  reason  for  the  inability 
to  raise  new  capital  is  found  in  the  distrust  created 
in  the  minds  of  investors  by  the  hostile  attitude  mani- 
fested against  the  railroads  and  against  corporate  in- 
terests generally.  Another  event  of  the  week  that  is 
in  like  manner  typical  of  the  present  state  of  things 
and  must  be  regarded  as  the  direct  outgrowth  of 
adverse  legislation  and  public  hostility  is  the  failure  of 
the  Rapid  Transit  Commission  in  this  city  to  secure 
any  bids  for  the  new  subway  routes  for  w  hich  proposals 
were  asked.  Not  a  solitary  bidder  appeared.  What 
was  the  reason?  The  need  for  additional  transit  facili- 
ties in  this  borough  and  in  Brooklyn  was  never  so  urgent 
as  at  present  and  capital  is  ready  and  willing  to 
embark  in  new  subway  enterprises  if  only  a  moderate 
profit  can  be  assured.  But  by  legislative  enactments 
we  have  done  everything  to  discourage  investments 
in  additional  subways. 

Our  readers  will  recall  how  difficult  it  was  to  get  the 
existing  subways  built.  Year  after  year  nothing  was 
accomplished  until  finally  the  Belmont  syndicate 
came  along,  raised  the  needed  capital  and  carried  the 
undertaking  to  success.  The  fact  that  the  promoters 
of  this  scheme  were  able  to  make  considerable  profits 
aroused  a  feeling  of  malevolence  and  straightway  our 
legislators  went  to  work  to  render  it  impossible  for  any 
future  subways  to  be  built   at   a  profit.     The  length 
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of  the  franchises  was  reduced  and  the  terms  and  condi- 
tions made  more  onerous  in  other  ways.  President 
Shouts  of  the  [nterborough-Metropolitan  Co.,  in  a 
letter  addressed  to  the  Board  of  Rapid  'Transit  Com- 
missioners, points  out  that  under  the  now  conditions 
imposed  and  the  increase  in  the  price  of  labor  and 
materials  the  proposed  subways  would  cost  when  fully 
equipped  12,250,000  per  mile  of  single  track,  as  com- 
pared with  the  eost  of  $1,130,000  per  mile  lor  t  he  exist- 
ing Rapid  Transit  lines,  an  increase  of  about  100'  ,  . 
But  this  is  not  all.  Under  the  proposed  form  of  con- 
tract ami  the  existing  law,  tin1  expenses  which  must 
be  provided  each  year  otit  of  income  are  further  largely 
added  to  as  compared  with  those  under  the  original 
subway  contract.  In  the  first  place,  from  one-half  to 
three-quarters  of  1%  more  interest  will  have  to  be 
paid  upon  the  bonds  to  be  issued  by  the  city  for  the 
cost  of  construction.  In  the  second  place,  unlike  the 
original  subway,  the  entire  investment  in  the  new- 
subway  will  be  subject  to  taxation.  In  the  third 
place  various  advantages  conferred  by  the  original 
contract  are  now  eliminated,  and  finally  the  lease  is 
limited  to  twenty  years. 

Another  important  consideration  is  the  exceptionally 
broad  power  conferred  by  the  form  of  contract  upon 
the  public  authorities  to  require  from  time  to  time 
any  chanties  in  the  construction  of  the  subway  and 
in  the  equipment  and  other  appliances  used  therein. 
The  Interborough  people  would  like  very  much  to 
complete  their  system,  but  under  the  circumstances 
t  hey  do  not  feel  t  hat  it  would  be  safe  for  them  to  assume 
responsibility  for  the  §88,000,000  new  capital  which 
would  be  required  for  the  purpose — using  the  city's 
credit  for  §64,000,000  and  providing  $24,000.(100 
themselves  for  equipment,  &c.  Mr.  Shonts  says  that 
the  terms  and  conditions  are  such  that  "it  would  not 
be  possible  to  make  net  earnings  above  operating  and 
maintenance  expenses,  sinking  fund  payments  and 
taxes,  sufficient  to  provide  the  interest  upon  the  city's 
bonds  and  5%  upon  the  additional  capital  invested." 
8  ■  the  Interborough  Co.  found  itself  reluctantly  obliged 
to  refrain  from  bidding  for  the  new  routes.  In  view 
of  the  facts  -tared,  it  is  difficult  to  see  how  the  Inter- 
borough Co.  could  have  followed  any  other  course; 
but  think  of  the  inconceivable  folly,  on  the  part  of 
our  Legislature  and  the  public,  in  rendering  it  im- 
possible to  do  the  thing  which  the  company  so  much 
de-  >  do,  and  which  those  compelled  to  rely  on 

local  transit  facilities  are  so  anxious  should  be  done. 


There  is  some  evidence  of  the  awakening  of   the 
public  mind  to  the  harm  that  is  resulting  to  all  inter- 

-    from    the   present    crusade.     From   Chicago    we 
learn  that  several  hundred  manufacturing  and  business 
firms  throughout  the  country  have  united  in  an  addr 
to  the  public.     They  point  out  that  at  present  business 
1  on  old  orders,  but  it  is  certain  to  become  bad 
unless   the   existing    policy    i-    changed.     They 
what    IB    incontrovertible,    that    if    present   conditi 
continue,  all  classes  of  labor  and  every  business  in- 
terest   will   be"  injured.     Every    manufacturer,   every 
jobber  and   every   retailer  in   the    (Jnited    States    does 
bui  directly  or  indirectly  with  rail' 

officials    and    employees.     The    railroad    interest    i-, 
next  to  farming,  the  1.  in  the  country.     When 

railroads  begin  to  economize  it  seriously  affecte  every 
other  business.     Under  such  conditions   labor  must 


necessarily  Buffer  very  greatlj  and  considerable  idle- 
ness ensue.  They  conclude  with  these  pregnant 
words:      "We  do  not    object    to   the   regulation  of  the 

railroads  by  the  National  Government  in  the  proper 

manner,  but  we  do  object  to  going  through  a  period 
of  hard  times  similar  to  that  between  Is'.);;  and  1897 
in  order  to  accomplish  alleged  railroad  reform.  The 
situation  is  serious.  Immediate  action  is  necessary, 
or  business  will  diminish;  bank  accounts  will  be  re- 
duced, profits  will  disappear,  salaries  will  be  cut. 
wages  decreased,  men  discharged  and  thousands  will 
be  looking  for  work.  Every  laboring  man.  every 
business  man,  every  professional  man — in  lad  ,  every 
man— is  and  will  be  affected." 

Are  those  upon  whom  rests  the  responsibility  for 
the  present  unfortunate  movement  paying  any  heed 
to  this  cry?  Quite  the  contrary.  At  Albany  the 
Assembly  has  this  week  passed,  with  only  five  dissent  - 
ing  votes,  the  bill  providing  for  a  five-cent  fare  to 
Coney  Island,  though  the  Brooklyn  Rapid  Transit 
officials  have  declared  over  and  over  that  the  Coney 
Island  traffic  at  such  a  figure  can  not  be  made  to  pay. 
Other  bills  of  the  same  nature  are  also  under  consid 
eration  by  our  State  Legislature,  in  particular  one 
aimed  at  the  New  York  Central.  In  Minnesota  the 
Sundberg  Investigating  Committee  has  just  made  its 
report  to  the  State  Senate,  valuing  railroad  property 
in  Minnesota  and  seeking  to  show  that  railroads  in 
that  State  have  been  enormously  over-capitalized. 
Especial  reference  is  made  to  the  case  of  the  Chicago 
Great  Western,  the  market  value  of  whose  shares  has 
never  been  more  than  a  few  cents  on  the  dollar.  The 
committee  recommends  that  a  committee  or  commis- 
sion be  appointed  to  investigate  generally  the  ques- 
tion of  the  capitalization  of  the  railroads  of  Minne- 
sota, with  the  view  of  the  enactment  of  "appropriate 
legislation"  on  the  subject.  It  passes  our  comprehen- 
sion what  can  possibly  be  gained  through  these  move- 
ments directed  against  the  capitalization  of  the  rail- 
roads. Capitalization  never  has  and  never  will  con- 
trol railroad  charges,  either  freight  or  passengers,  and 
to  treat  certificates  like  Chicago  Great  Western  stock 
as  if  they  represented  something  real,  instead  of  some- 
thing nominal,  borders  closely  on  the  ridiculous. 
But  our  legislators  evidently  think  that  continued 
agitation  is  popular,  whether  based  on  legitimate 
grievances  or  not.  In  the  meantime,  they  are  totally 
unmindful  of  the  harm  being  done.  It  is  difficult  to 
escape  the  conclusion  that  in  all  this  we  are  sowing  the 
wind  and  later  on  shall  reap  the  whirlwind. 


At  the  Louisiana  State  Bankers'  Convention,  held 
at  Shreveport  last  week,  Mr.  Charles  (',.  Dawes,  for- 
merly Comptroller  of  the  Currency  and  now  President 
of  the  Central  Trust  Co.  of  Illinois,  delivered  an  inter- 
esting address  on  the  Sherman  Anti-Trust  Law  in  its 
relations  to  the  public,  and  earnestly  argued  that  the 
law  should   be   amended.      Cor  of  COUTSe,    is   not 

now  in  n  and  will  not  convene  until  December, 

but  such  addressee  as  Mr.  Dawes's  Berve  an  important 

purpose  in  educating  the  public  in  anticipation  of  the 
meeting   of    that    body.      Mr.    Da     I       asserts    'hat    the 

Sherman  Law  sprang  '>ut  of  jusl   Buch  conditions 

in  the  country  to-day,  from  widespread  in- 
terest in  the   matter  of  Corporate   abuses,   and   it,   v 
hostile   legislation.     It    was   legislation   that   resulted 
from  an  excited  condition  of  the  country,  and  it  was 
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ill  considered,  and  for  that  reason,  until  recently, 
for  sixteen  years  it  was  a  dead  letter  upon  the  statute 
book.  The  Act  provides  that  all  agreements  in  re- 
straint of  trade  are  criminal,  whether  they  are  vicious 
in  intent  or  not.  But  this  is  the  day  of  the  trade 
agreement.  We  have  national,  State,  city  and  dis- 
trict associations  of  business  men,  who  are  brought 
together  by  their  desire  to  formulate  what  might  be 
called  the  rules  of  trade.  Very  often  these  combina- 
tions are  made  for  the  purpose  of  preserving  existence, 
not  for  the  purpose  of  extorting.  Very  often,  too, 
the  agreements  in  restraint  of  trade  which  these  busi- 
ness men  make  are  beneficial  to  the  public.  Mr. 
Dawes  urges  that  agreements  of  that  kind  should  be 
favored  by  the  law  instead  of  being  placed  under  the 
ban.  He  points  out  that  competition  in  this  country 
has  run  riot.  Small  businesses  are  being  crushed  out. 
Under  the  law  of  evolution  it  must  be  recognized  that 
the  trade  agreement  in  the  United  States  has  come  to 
stay.  Hence  the  statute  should  in  some  way  provide 
for  the  trial  of  the  trade  agreement,  much  in  the  same 
way  that  a  man  is  tried  when  charged  with  a  crime. 
Let  not  the  trade  agreement  be  presumed  guilty  before 
trial,  says  Mr.  Dawes.  He  contends  that  it  is  as  much 
a  measure  of  reform  to  correct  the  Sherman  Act  as  to 
pass  laws  in  connection  with  railroad  rates.  Every 
one  will  agree  with  him  when  he  asserts  that  it  does 
not  require  courage  for  a  public  man  to  stand  for 
those  things  which  are  popular  in  the  country,  but  we 
need  men  who  will  stand  for  that  which  is  right  and 
that  which  is  reasonable,  even  if  it  brings  down  upon 
them,  for  the  time  being,  the  castigation  instead  of 
the  applause  of  the  radical  portion  of  the  public. 


The  Bank  of  England  rate  of  discount  was  reduced 
this  week  from  43^%  to  4%,  following  a  reduction  by 
the  Imperial  Bank  of  Germany  on  Tuesday  of  its  rate 
from  5^%  to  5%  and  by  the  Bank  of  the  Netherlands 
also  to  5%,  thus  indicating  a  quite  general  improve- 
ment in  discount  conditions  at  all  the  European  cen- 
tres. It  may  be  noted,  however,  that  the  official  rate 
of  discount  of  the  Bank  of  France  remains  unchanged 
at  3^  %,  but  special  reasons  exist  for  the  maintenance 
of  this  rate,  as  elsewhere  stated.  It  appears  likely 
that  were  it  not  for  the  withdrawals  of  gold  which 
are  now  being  made  by  French  bankers  from  London, 
the  English  Bank  rate  would  have  been  further  reduced 
this  week,  for  the  low  open  market  quotation  seemed 
clearly  to  indicate  that  the  Bank  no  longer  controlled 
the  discount  market.  Possibly  when  the  French  re- 
quirements for  gold  shall  have  been  satisfied ,  the  Bank 
rate  will  be  further  reduced.  As  the  result  of  the 
lowering  of  the  English  Bank  rate  unofficial  discounts 
were  quoted  at  the  close  of  the  week  at  a  decline  in 
London,  compared  with  last  week,  of  }/$  of  1%, 
while  open  market  rates  at  Paris  were  unchanged; 
those  at  Berlin  and  Frankfort  were  ^  of  1% 
lower. 

A  Berlin  cable  on  Friday  reported  that  the  German 
and  Prussian  loans  for  $50,000,000  each,  which  were 
issued,  as  announced  in  the  "Chronicle"  last  week, 
have  been  largely  over-subscribed;  the  books  closed  on 
Thursday.  The  amount  offered,  as  stated  in  the  cable, 
was  $75,000,000,  instead  of  $100,000,000,  the  total  of 
the  emissions  by  both  governments.  The  difference 
of  $25,000,000  between  the  two  amounts  is  explained 
by  the  fact  that  the  syndicates    which  undertook  the 


negotiation  of  the  loan  reserved  one-quarter  of  the 
sum  for  private  disposition;  the  remainder  was  offered 
to  the  public,  with  the  result*  above  stated. 


The  most  notable  feature  of  the  statement  of  the 
Xew  York  Associated  Bank-  Lasi  week  was  a  further 
increase  in  loans  of  125,347,800,  following  an  expansion 
of  $36,968,300  in  the  previous  week,  and  an  increase 
in  deposits  of  $26,501 ,600,  niaking  $7  1  ..'550,400  for  the 
fortnight.  The  loan  expansion  seemed  to  indicate 
shifting  of  loans  from  trust  companies  to  banks  and 
also  important  syndicate  borrowings.  The  cash  gain 
last  week  was  $2,477,300  and  the  required  reserve  was 
augmented  $6,625,400.  The  surplus  was  reduced 
$4,148,100  to  $11,704,825. 


There  have  been  some  indications  this  week,  as  was 
the  case  last  week,  of  the  withdrawal  of  balances  by 
interior  banks  from  their  New  York  correspondents,  in 
order  to  employ  such  balances  in  the  home  market, 
where  opportunities  are  offered  for  their  more  profit- 
able use.  The  Sub-Treasury  operations  have  resulted 
in  smaller  contributions  to  our  market  than  have  been 
latterly  made,  and  consequently  it  has  appeared  prob- 
able that  the  bank  return  of  this  week  would  show  a 
further  diminution  of  cash  and  of  reserve.  Such  out- 
look has,  however,  had  no  special  influence  upon  the 
rates  for  money  on  call,  chiefly  for  the  reason  that  the 
requirements  for  stock  speculation  have  been  limited, 
owing  to  the  abstention  of  commission  house  clients 
from  trading  operations;  indeed,  such  trading  has  been 
so  small  that  the  ordinary  balances  carried  by  these 
houses  has  been  much  more  than  sufficient  to  supply 
the  needs  of  their  customers,  so  that  borrowing  from 
the  banks  has  been  greatly  restricted.  The  time-loan 
branch  of  the  market  shows  some  recessions  in  rates 
for  short  maturities,  but  money  for  such  periods  is 
not  in  request,  partly  because  of  the  abundance  of 
offerings  on  call  and  also  for  the  reason  that  it  is  ex- 
pected that  the  distribution  of  Government  money  in 
July,  for  the  payment  of  the  balance  of  the  4%s  of 
1907,  which  will  then  be  unredeemed,  will  contribute 
to  extremely  easy  monetary  conditions.  There  is  a 
good  demand  for  loans  maturing  in  the  fall  and  in  the 
later  months  of  the  year;  but  offerings  thereof  are  not 
liberal. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at 
2%%  and  at  1%%,  averaging  about  2}4%',  banks  and 
trust  companies  quoted  \%%  as  the  minimum.  On 
Monday  loans  were  at  2%%  and  at  \%%,  with  the 
bulk  of  the  business  at  2^%.  On  Tuesday  and  on 
Wednesday  transactions  were  at  2J^%  and  at  1%%, 
with  the  majority  at  2%%.  On  Thursday  loans  were 
at  23^%  and  at  2%,  with  the  bulk  of  the  business  at 
2M%-  On  Friday  it  is  noteworthy  that  transactions 
were  at  2%  all  day  without  change.  Time  loans  on  good 
mixed  Stock  Exchange  collateral  wrere  334%  for  sixty 
and  4@4*4%  for  ninety  days,  434@4%%  for  four, 
4M@5%  for  five  and  six  months  and  534%  for  seven 
to  eight  months;  one  transaction  is  reported  at  5% 
for  a  loan  of  $1,000,000  for  nine  to  ten  months,  and 
other  equally  large  amounts  could  probably  be  placed 
at  this  rate,  for  534%  is  the  quotation.  Commercial 
paper  is  still  affected  by  competition  with  corporation 
notes  and  business  is  small;  rates  are  534  @6%  for 
sixty  to  ninety  day  endorsed  bills  receivable,  534  @6% 
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for  prime,  and  (>'•_•'  I    and  above  for  good  four  bo  six 
months'  single  names. 


The  Bank  of  England  rate  of  discounl  was  reduced 
this  week  from  l'j',.  at  which  it  lias  stood  Bince 
April   1 1th-,  to  4%;    the  [mperial   Hank  of  Germany 

lowered  us  rate  on  Tuesday  to  ."i'v  ,  From  ti'  ,  .  which 
has  been  maintained  since  January  22d,  ami  the  Bank 
of  the  Netherlands  reduced  its  rate  to  .">'  j  .  The  cable 
reports  discounts  of  sixty  to  ninety  day  hank  bills  in 
London,  fyi%  ■  The1  open  market  rate  at  Paris  is 
fyi%  and  at  Berlin  and  1'rankt'ort  it  is  4(§  I1,', 
According  to  our  special  cable  from  London,  the  Rank 
gained  £296,408  bullion  during  the  week  and  held 
£36,191,304  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  gain  was  due 
almost  wholly  to  purchases  in  the  open  market,  the 
movement  from  the  interior  of  Great  Britain  having 
been  very  moderate.  The  details  of  the  movement 
into  and  out  of  the  Bank  were  as  follows:  Imports, 
£509,000  (wholly  bought  in  the  open  market);  exports, 
£284,000  (of  which  £254,000  to  Paris  and  £30,000  to 
S.mth  America),  and  receipts  of  £71,000  net  from  the 
interior  of  Great   Britain. 


The  foreign  exchange  market  was  generally  strong 
this  week,  influenced  chiefly  by  relatively  lower  rates 
for  money  in  Xew  York  than  for  discounts  abroad. 
This  contributed  to  a  demand  to  remit  in  settlement 
of  maturing  and  other  obligations  and  also  to  transfers 
of  balances  that  could  be  more  profitably  employed  at 
European  centres.  There  was  a  good  inquiry  for  re- 
mittance in  payment  for  securities  which  had  been 
sold  for  foreign  account  and  that  had  recently  arrived 
from  London.  The  reduction  in  the  Bank  of  England 
rate  had  been  so  distinctly  foreshadowed  by  the  fall 
in  the  unofficial  figures  that  it  had  little  influence, 
except  to  stimulate  buying  of  long  sterling  and  to 
lessen  the  demand  for  short.  One  feature  was  the 
limited  supply  of  commodity  bills,  indicating  a  small 
export  movement  of  cotton;  the  grain  drafts  that  came 
forward  were  not  in  sufficient  volume  to  make  any  im- 
pression on  the  market.  Continued  selling  of  securities 
for  London  account  and  quite  small  purchases  on  arbi- 
trage caused  a  steady  demand,  which  absorbed  all 
offerings  of  bankers'  bills;  therefore,  when  the  inquiry 
for  the  outgoing  mails  became  urgent,  rates  sharply 
rose,  and  early  in  the  week  about  the  highest  prices 
of  the  year  were  recorded  for  sight  sterling.  Then 
quotations  therefor  were  apparently  so  close  to  the 
gold-export  point  that  it  was  thought  likely  that  ship- 
ments  to    London  might  soon  become  possible  were 

nditions  to  develop  which  would  make  the  operation 

profitable.     The  fall  in  exchange  at  Paris  on  London 

also  gave  rise  to  some  expectations  that  gold  might 

forward   as   an   arbitrage   transaction — the    metal 

being  shipped  to  Pari-  in  order  to  purchase  sterling 

at  that  centre.     In  the  ace,  however, 

■  •    inducements  for  exports,  either  to  London  or  to 

Puis,  hanker  of  the  opinion  that  no  Bhipmentfi 

be     :  i  »,  indeed,  exchange  conditions 

should  become  much  more  favorable  tor  the  movemi 

than  i  emed  likely.     On  Wednesday,  there 

ua  '      re  '  -don  in  rates,  which  appeared  to  indi- 

ral   drawings   of   bankers'   bills;    il  ted, 

though,  that  the  fall  was  due  to  the  tempo 
faction  ofthejiimiiry  for    Thursday's  mail  and  no; 


any  increase  in  offerings.     The  markel  was  easier  on 

the  following  day  and  steadier  on  Friday. 

Nominal  quotations  lor  sterling  exchange  .He   l  84 

I     I  s  1 1  ._,    for   sixty    da\    and     I  87(§  I  ^7 '  •■    for   sight. 
The   market    was   firm   on   Saturday    of   Last    week   and 

though  long  was  unchanged,  compared  with  Friday, 

short     rose    20   points    to     I    8580  @4    8595   and  cables 

_'.">  points  to  I  8625 (g  I  8650.  On  Monday  there  was 
an  advance  in  long  of  30  point-  to  i  8310(g  I  8315,  of 
25  points  in  short  to  4  8605(3  I  8610  and  of  25  points 
in  cables  to  4  8650  @4  8655.  On  Tuesday  long  rose 
25  points  to  I  8335(5  I  8340,  short  :!.")  points  to  I  N040 
(./  1  8645  and  cables  :•!()  points  to  4  868Q<§  I  8685.  On 
Wednesday  long  was  10  points  higher  at  I  8345  @ 
I  8350,  short  25  points  lower  at  4  8615 @4  8630  and 
cables  30  points  at  4  8650  @4  8655.  On  Thursday 
long  fell  15  points  to  4  8330(0  4  8340,  short  20  points 
to  4  8605@4  8610  and  cables  15  points  to  4  8635@ 
4  8645.  The  tone  was  steady  on  Friday  and  un- 
changed, except  for  long,  which  was  10  points  lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Fri., 
Apr.  19 


Brown  J60  days  4  83  Ja 

Bros.  &  Co \ Sight..   1  SO1-.. 

Baring  (60  days, 4  83  !4 

&  Co 1  Sight..  4  86H 

Bank  British  J  60  days  4  UAH 

North  America ISight..  4  86H 

Bank  of  160  days  4  S3'., 

Montreal 1  Sight. .  4  86V5 

Canadian  Bank  J  60  days  4  83  Vi 

of  Commerce |  Sight. .  4  86Vi 

Heidelbach.  Ickel-         J60days4  83H 

heimer&Co \Sight-.  4  86H 

Lazard  J  60  days  4  83J-S 

Kreres.. ISight..  4  86H 

Merchants'  Bank  J60days4  83H 

of  Canada \Sight-.  4  86H 


Mon., 

Tucs.. 

Wed., 

Thurs.. 

Apr.  22 

Apr.  23 

Apr.  2iiApr.  25 

84 

84 

84 

84 

87 

87 

87 

87 

84 

84 

84 

84 

87 

87 

87 

87 

84 

84 

84 

Mi.; 

87 

87 

87 

87>* 

84 

84 

84 

84 

87 

87 

87 

87 

84 

84 

84 

84 

87 

87 

87 

87 

84 

84 

84 

84 

87 

87 

87 

87 

84 

84 

84 

84 

87 

87 

87 

87 

84 

84 

84 

84 

87 

87 

87 

87^ 

Fri., 
Apr.  28 


84 

87 

84 

87 

84  X 

87M 

84 

87 

84 

87 

84 

87 

84 

87 

84 

87  M 


The  market  closed  on  Friday  at  4  8320 @4  8330  for 
long,  4  8605@4  8610  for  short  and  4  8635@4  8645 
for  cables.  Commercial  on  banks  4  8280@4  8290  and 
documents  for  payment  4  8225 @4  83.  Cotton  for 
payment  4  82*4  @4  82^,  cotton  for  acceptance  4  8280 
@4  8290  and  grain  for  payment  4  82^  @4  83. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  April  26  1907. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

A"(  I  Interior 
Movement. 

$3,209,000 
906.000 

$5,350,000 
1,400,000 

Loss    $2,141,000 

Gold   

Loss          494 ,000 

Total  gold  and  legal  tenders. 

$4,115,000 

$6,750.0(10 

Loss    $2,635,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Wetk  (tiding  April  26  1907. 

Interior  movement  as  above . 
sub-Treasury  operations 


Into 
Banks. 


14.116.000 
26.300.000 


Out  <>l 
Banks. 


V.  ( Change  in 
Hunk  Holdings. 


$6,750,000  Loss     $2,635,000 
25.800.000  Gain         500.000 


Total  gold  and  legal  tenders. $30,415,0001     $32,550,000  Loss    $2,135,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  o/ 


April  25   1907. 


April  20   lOOfi. 


Total. 


Oold. 


Total. 


ind 
i  rani 

'.'•rtr 
l:  .  ■     i 
Bun 
n 

I  ind« 

len 


£  £  £  £ 

■ 

I  .   16(1  ■ !. 

01, 

. 

4.152 .000  I 


£  £ 

33.102^36 
H1.611 

'■7,000 


1.01 


■'t. ''77.000 
9.000 

•-.7ii() 
2,600 


....' 


i.OOO 


3.833.000 


Tot  '1.059.237 

IT.-.  --,.  077.946 
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THE  BRITISH  GOVERNMENT  AND  SOCIALISM. 
A  budget  of  income  expenditure  and  taxation,  sub- 
mitted by  a  Government  for  a  coming  year,  is  apt  to 
be  dry  reading  for  the  general  public.  Perhaps  this 
principle  applies  less  to  the  annual  British  budgets 
than  to  those  of  any  other  modern  Government,  for 
the  double  reason,  first,  that  the  political  success  or 
failure  of  an  English  Ministry  is  peculiarly  dependent 
on  the  reception  given  to  its  fiscal  expedients;  and, 
second,  that  with  the  wide  latitude  assumed  by  Parlia- 
ment in  the  alteration  of  an  existing  system  of  polit ics 
or  finances,  a  budget  of  taxation  may  easily  be  made 
the  entering  wedge  for  a  change,  not  only  in  the  finan- 
cial but  in  the  social  attitude  of  the  Government. 

Thus  the  "budget  speech"  of  Mr.  Asquith,  in  the 
House  of  Commons  last  week,  was  awaited  with  par- 
ticular curiosity,  because  it  was  felt  that  the  taxation 
expedients  proposed  would  indicate  the  Government's 
attitude  toward  the  socialistic  movements  of  the  day. 
Socialism,  as  all  attentive  observers  of  the  news  must 
foe  aware,  has  a  score  of  varying  forms  in  modern  con- 
troversy; it  does  not  always,  or  in  fact  often,  mean 
the  same  thing  in  one  country  as  in  another.  Never- 
theless, there  is  no  difficulty  in  seeing  when  a  particular 
move  of  government  is  a  distinct  concession  to  social- 
istic tendencies,  and  in  this  class  of  legislation  the 
mooted  plan  for  "old-age  pensions"  in  Great  Britain 
would  undoubtedly  be  classed. 

To  understand  the  position  occupied  by  the  British 
Government  in  this  regard,  it  must  be  remembered 
that  the  Liberals  had  made  a  bid  distinctly,  in  last 
year's  elections,  for  the  Labor  Party.  It  is  true,  their 
majority  was  in  the  end  so  great  that  on  a  vote  in 
Parliament  they  might  easily  dispense  with  the 
support  of  the  Labor  members,  properly  so-called; 
but,  on  the  other  hand,  there  were  certain  distinct 
ante-election  pledges,  with  which  the  Ministry  was 
confronted  on  assuming  power,  and  which[it  could  not 
well  repudiate  simply  because  it  had  learned,  when 
the  votes  were  in,  that  they  had  not  been  necessary 
to  the  party's  success.  Very  naturally,  therefore, 
pressure  on  the  Ministry  from  the  socialistically  in- 
clined political  groups  increased  as  the  time  for  the 
budget  of  taxation  drew  near.  It  was  proclaimed,  by 
the  Labor  Party  in  particular,  that  the  Government 
would  now  be  compelled  to  show  its  colors  in  the  matter 
of  old-age  pensions.  On  the  other  hand,  all  advices 
from  London's  financial  markets  indicated  a  feeling 
of  misgiving  as  to  the  tendencies  and  precedents  which 
might  be  shown  to  have  a  place  in  the  new  scheme 
of  finance. 

Mr.  Asquith's  budget  turns  out  to  be  a  compromise 
— in  which,  however,  more  is  denied  to  the  socialists 
than  is  granted  to  them.  The  Chancellor  of  the  Ex- 
chequer concedes,  from  the  $27,000,000  surplus  of 
the  fiscal  year  ending  March  31,  the  amount  of  $7,500,- 
000  to  be  invested  as  a  nucleus  for  the  old-age-pension 
scheme  should  that  project  ever  be  adopted.  This 
was  at  least  a  sop  to  Cerberus;  but  Mr.  Asquith's  own 
statement  of  his  purpose  was  calculated  to  throw  cold 
water  on  broad  inferences  from  the  fact  that  the  pen- 
sion scheme  had  made  its  beginning.  While  admit- 
ting that  the  Ministry  regarded  the  project  as  "the 
most  serious  and  most  urgent  of  all  the  demands  for 
social  reform,"  he  flatly  declared  that  for  his  own  part 
he  would  not  commit  himself  to  any  scheme  for   the 


purpose.  In  short,  the  question  is  left  very  much 
where  it  was  before,  except  that  a  certain  sum  was  laid 
aside  to  be  used  if  anything  further  comes  of  the  old- 
age  pension  project. 

It  would  be  rash  to  assert  that  nothing  more  will 
come  of  it.     Nevertheless,  Mr.  Asquith's  own  showing 
of  the  public  finances  threw  light  on  his  hesitation  in 
this  case,  and  gave  pretty  clear  evidence  of  what  so- 
cialistic   schemes   of   this    nature,    whether   right    or 
wrong,  must  involve  to  the  tax-paying  public.     In 
order  to  provide  even  for  the  ordinary  estimated  needs 
of  Government  in  the  coming  twelve-month,  the  Chan- 
cellor of  the  Exchequer  not  only  found  it  necessary 
to  increase  the  "death  duties,"  or  inheritance  tax  on 
large  estates,  to  a  rate  fully  2%  more  than  the  rate 
imposed  by  Sir  William  Harcourt  in  1894,  but  was  also 
compelled  to  deny  the  very  reasonable  demand  for 
general      reduction     in     the     income    tax.     It    was 
notorious  that  the  "shilling  income  tax,"  which  in 
England  touches  small  incomes  in  a  way  it  has  never 
done  here,  stands  to-day  at  a  rate  not  reached  in  half 
a  century,  outside  of  war  times.     Indeed  it  is  doubtful 
if  the    5%  annual  tax    represented    by  exaction  of 
twelve  pence  in  the  pound    has  ever  been  paralleled 
in  England  at  a  time  of  profound  peace,  when  the  fair 
presumption  was  that  recovery  from  the  strain  of  war 
had  been  completed.     It  was  reasonably  contended 
by  the  tax-payers   that,   since  8%   was  the  highest 
income  tax  imposed  between  1863  and  1900,  it  is  unfair 
to  maintain  so  large  a  tax  at  the  present  time.     To 
this  the  Chancellor  of  the  Exchequer,  while  admitting 
the  force  of  the  complaint,  nevertheless  was  able  to 
respond  only  to  the  extent  of  granting  a  reduction  of 
the  tax  to  9  shillings  in  the  pound  for  incomes  below 
£2,000  per  annum,  not  derived  from  investments. 

One  can  hardly  wonder  that  this  extremely  moderate 
concession  has  been  badly  received,  and  it  is  obvious 
enough  that  a  situation  of  the  sort  must  serve  as  a 
warning,  both  for  the  general  public  and  for  the  Gov- 
ernment, as  to  what  will  be  the  price  of  indulgence  in 
socialistic  experiments.  If  it  were  not  for  the  uneasy 
agitation  which  has  seemed  to  be  in  the  air  throughout 
the  world,  the  suggestion  of  so  enormous  a  drain  as 
old-age  pensions  must  impose  on  the  public  revenues , 
would  be  regarded  in  Great  Britain's  case,  under  the 
present  circumstances,  as  a  wild  absurdity.  Nothing 
can  be  more  plain,  from  the  simple  figures  of  Mr.  As- 
quith's budget,  than  the  fact  that  if  such  experiments 
are  tried,  the  preliminary  step  must  be,  not  only 
abandonment  of  all  plans  for  cutting  down  the  income 
tax,  but  announcement  of  further  increase,  in  that 
or  in  other  taxes,  to  the  level  reached  at  the  critical 
periods  of  war. 

Just  how  such  a  proposition  would  appeal  to  that 
part  of  the  community  which  has  placed  itself,  by  its 
savings,  on  a  footing  of  real  prosperity,  is  not  difficult 
to  judge.  We  suspect  that  the  British  Ministr}'*has 
already  judged  the  matter  for  itself  and  has  discov- 
ered considerable  doubt,  even  from  a  purely  political 
point  of  view,  as  to  whether  experiments  of  this  sort 
can  be  altogether  safe.  The  recent  vote  in  the  London 
municipal  elections,  wholly  adverse  to  the  scheme 
of  extended  municipal  ownership,  resulted  admittedly 
from  burdens,  fast  becoming  intolerable,  which  pre- 
vious experiments  had  heaped  on  the  tax-payers' 
shoulders.  The  astonishingly  complete  defeat  of  the 
Socialist  Party,  in  the  German  elections  earlier  this 


Aim:.  2i   L9U7.| 


THE  CHRONICLE 


96' 


year,  and  the  abandonment  of  purely  socialistic  doc- 
trines by  a  French  Ministry  regarded  as  ultra-radical, 
arc    equally    noteworthy    symptoms    of    the    times. 

What  the  English  episode  in  particular  points  out  is 
the  strong  probability  that  a  party  which  goes  just  a 
step  too  far  in  tampering  with  taxation  for  the  sake 
of  a  purely  socialist  undertaking  will  inevitably  be 
unseated  by  such  majorities  a-  will  long  be  remem- 
bered in  Parliamentary  history.  Perhaps  the  lesson 
to  what  the  simple  enthusiast  over  socialism  must 
pay  from  his  own  pocket  for  the  pleasure  of  seeing 
his  theories  tried,  even  tentatively,  has  not  yet  been 
fully  learned  by  the  world  at  large.  It  is  characteristic 
that  a  British  Ministry,  even  when  brought  face  to  face 
with  a  project  of  the  sort  supported  by  in  own  partial 
pledge,  should  balk  at  it. 


MUNICIPAL  OWNERSHIP  AM)  Till:  CHICAGO 
STREET  RAILWAY  DECISION. 

The  decision  rendered  last  week  by  the  Supreme 
Court  of  Illinois  in  the  case  involving  the  validity  of 
the  $75,000,000  of  street  railway  certificates  which  the 
City  of  Chicago  purposed  issuing  under  the  so-called 
Mueller  Law.  enacted  in  1903,  appears  to  be  far-reach- 
ing in  its  import  and.  we  should  judge,  of  with1  appli- 
cation and  bearing.  The  Court  holds  the  proposed 
175,000,000  certificates  invalid  because,  owing  to  the 
manner  in  which  they  are  to  be  secured,  their  issuance 
would  be  tantamount  to  an  addition  to  the  debt  of 
the  city,  and  such  an  addition  would  bring  the  city's 
total  indebtedness  far  above  the  limit  for  Illinois 
municipalities  fixed  by  the  Illinois  Constitution. 

In  the  last  analysis,  the  decision  is  a  blow  at  munici- 
pal ownership — and  a  blow  from  the  effect  of  which 
it  is  not  easy  to  see  how  recovery  will  be  possible. 
The  ruling,  however,  we  are  glad  to  say,  will  operate 
in  no  way  to  interfere  with  the  carrying  out  of  the 
scheme  for  the  rehabilitation  of  the  Chicago  trolley 
companies,  as  provided  in  the  municipal  ordinances 
approved  by  popular  vote  at  the  city  election  held 
this  very  month.  These  ordinances  give  the  city  the 
right  to  purchase  these  properties  upon  certain  terms 
at  any  time  on  six  months'  notice  by  paying  Sod. 0(H).- 
000,  the  agreed  valuation,  plus  the  cost  of  rehabilita- 
tion, whidi  latter  is  estimated  at  not  less  than  *40.- 
000,000.  The  inability  of  the  city  to  issue  the  certifi- 
cates under  the  decision  of  the  Court,  making  it  im- 
possible, therefore,  for  the  city  to  float  obligations 
which  would  give  it  the  funds  to  purchase  the  roads. 
obviously  defers  the  time  when  the  idea  of  municipal 
ownership  can  be  carried  out .  But  this  is  not  a  matter 
for  regret.  Rather  it  is  an  occasion  for  rejoicing. 
Moreover,  it  will  render  it  less  difficult  for  the  com- 
panies to  raise  the  large  amount  of  capital  needed  for 
the  reconstruction  of  the  properties,  inasmuch  :i-  de- 
ferral of  the  day  when  the  municipality  it -elf  shall 
take  over  the  load-  means  a  corresponding  lengthening 
of  the  time  during  which  the  franchises  will  be  held  by 
the  present  owner-.  For,  we  need  hardly  say,  capital 
timid  about  going  into  enterprises  of  this  kind 
;re  of  life  ifl  short  . 
the  genera]  public,  the  question  of  chief  into 
i"  n  is  the  grounds  upon  which  the  Illii 

Court   rests  it-  conclusion  th 
kind,  secured  by  a  pledge  of  the  >ur- 

■  i.  and  not  purporting  to  be  a  direcl   obligation 


of  the  municipality,  must  be  held  to  in-  an  indebtedness 

of  the  municipality  within  the  scope  of  the  constitu- 
tional mandate  against  the  creation  of  debt  beyond 
certain  prescribed  limits.  These  grounds  for  consid- 
ering street  railway  certificates  ;i  municipal  indebted- 
ness are  very  broad,  and  will  act  a.-  a  bar  againsl  the 
taking  over  of  street  railways  by  other  municipalities 
in  Illinois,  except,  possibly,  in  the  ca-e  of  BOme  very 
small  places  without  any  extensive  indebtedness  and 
over-abundantly  supplied  with  cash.  Of  course,  the 
matter  is  also  of  importance  in  other  State-,  lor  the 
courts  in  those  States  may  elect  to  follow  the  doc- 
trine laid  down  in  Illinois.  With  the  judiciary,  we 
all  know,  precedent  counts  for  a  great  deal. and  when- 
ever important  questions  of  law  come  up  there  is  a 
constant  search  for  authorities,  not  only  in  the  home 
State  but  in  outside  States. 

The  Mueller  Law  derives  its  name  from  the  fact  that 
it  was  introduced  in  the  Illinois  Legislature  by  Senator 
Carl  Mueller.  Its  proper  title  is  "An  Act  to  authorize 
cities  to  acquire,  construct,  own.  operate  and  lei 
street  railways  and  to  provide  the  means  therefor." 
The  Act  provides  that  no  city  shall  proceed  to  operate 
street  railways  unless  the  proposition  to  operate  shall 
first  have  been  submitted  to  the  electors  of  such  city 
and  been  approved  by  three-fifths  of  the  electors  Not- 
ing thereon.  The  voters  of  Chicago  on  April  3  1906, 
it  will  be  recalled,  voted  against  municipal  operation, 
but  at  the  same  time  voted  in  favor  of  the  issue  of 
Mueller  certificates  for  the  purchase,  ownership  and 
maintenance  of  street  railways.  Two  methods  are 
provided  by  the  Act  for  obtaining  funds  with  which 
to  acquire  and  equip  street  railways.  The  first  method 
is  to  issue  bonds  based  upon  the  faith  and  credit  of  the 
municipality.  This  method  was  not  open  to  the  City 
of  Chicago,  since  its  indebtedness  is  already  close  up 
to  the  prescribed  limits.  The  second  method,  and  the 
one  adopted  in  this  instance,  is  to  issue  and  dispose 
of  interest-bearing  certificates  to  be  known  as  street 
railway  certificates.  These  certificates,  it  is  provided 
by  Section  2of  the  law, shall  "under  no  circumstances 
be  or  become  an  obligation  of  the  city  or  payable 
out  of  any  general  fund  thereof,  but  shall  be  payable 
solely  out  of  a  specified  portion  of  the  revenues  or  in- 
come to  be  derived  from  the  street  railway  property 
for  the  acquisition  of  which  they  were  issued."  It  i- 
further  provided  that  "such  certificates  shall  not  be 
issued  and  secured  on  any  street  railway  property  in 
excess  of  the  cost  to  the  city  of  such  property,  as  herein 
before  provided,  and  10%  of  such  cost  in  addition 
thereto." 

Authority  is  granted  to  secure  these  certificates  by 
mortgage  or  deed  of  trust.  Any  such  mortgage  or 
deed  must  carry  the  grant  of  privilege  or  right  to  main- 
tain and  operate  the  street  railway  property  covered 
thereby  for  a  period  not  exceeding  twenty  years  from 
and  after  the  date  such   property   may   coiiie  into  the 

possession  of  any  person  or  corporation  a-  the  result 
of  foreclosure   proceedings.     Obviously   the   privi! 
of  foreclosure  would  possess  no  value  unless  coupled 
with  the  condition  that   the  purchasers  -hall  have  :i 
franchise  for  the  operation  of  the  road;  but  it  i-  pre- 

ly  on  that   -round  t  hat   the  i      ertificaf 
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the  certificates  involve  the  city's  general  revenues  to 

that  extent. 

Under  the  Illinois  Constitution  no  county,  city, 
township,  school  district  or  other  municipal  corpora- 
tion is  allowed  to  become  indebted  in  any  manner  or 
for  any  purpose  to  an  amount,  including  existing  in 
debtedness,  in  the  aggregate  exceeding  5%  on  the 
value  of  the  taxable  property  therein.  It  was  averred 
in  the  bill  of  complaint  that  the  total  assessed  valua- 
tion of  all  the  taxable  property  in  Chicago  for  the  year 
1905  was  .1407,991,625,  while  the  outstanding  indebt- 
edness of  the  city  aggregated  $20,298,985,  or  almost 
the  full  5%  allowed  by  the  Constitution.  The  only 
question  therefore  was  whether  the  proposed  certifi- 
cates were  an  indebtedness  of  the  city  within  the  lim- 
itations imposed  by  the  Constitution.  The  opinion 
quotes  from  previous  decisions  to  show  that  the  clear 
and  unmistakable  purpose  of  the  framers  of  the  or- 
ganic law  in  inserting  such  a  limitation  in  the  Con- 
stitution was  to  effectually  protect  persons  residing 
in  municipalities  from  the  abuse  of  their  credit  and 
the  consequent  oppression  of  burdensome,  if  not  ruin- 
ous, taxation.  Also  that  the  prohibition  is  against 
becoming  indebted — that  is,  voluntarily  incurring  a 
legal  liability  to  pay  "in  any  manner  or  for  any  pur- 
pose" when  a  given  amount  of  indebtedness  has  pre- 
viously been  incurred.  The  character  of  the  indebt- 
edness which  the  constitutional  provision  was  intended 
to  cover  is  also  defined.  A  debt  payable  in  the  future, 
it  was  stated  in  one  of  the  earlier  decisions,  is  obviously 
no  less  a  debt  than  if  payable  presently,  and  a  debt 
payable  upon  a  contingency,  as  upon  the  happening 
of  some  event,  such  as  the  rendering  of  a  service  or 
the  delivery  of  property,  &c,  is  some  kind  of  a  debt 
and  therefore  within  the  prohibition.  If  a  contract 
or  undertaking  contemplates  in  any  contingency  a 
liability  to  pay,  when  the  contingency  occurs  the  lia- 
bility is  absolute  — the  debt  exists — and  it  differs  from 
a  present,  unqualified  promise  to  pay  only  in  the  man- 
ner by  which  the  indebtedness  was  incurred. 

To  be  sure,  it  is  expressly  provided  in  the  Mueller 
Law — and  the  provision  in  the  Statute  was  in  substance 
incorporated  in  the  ordinance  providing  for  the  issue 
of  the  $75,000,000  certificates  and  copied  in  the  cer- 
tificates and  trust  deeds — that  the  certificates  shall 
"under  no  circumstances  be  or  become  an  obligation 
or  liability  of  the  city,  or  payable  out  of  any  general 
fund  thereof."  But  the  Court  points  out  that  in  the 
case  of  the  City  of  Joliet  vs.  Alexander  (194  Illinois, 
457),  which  we  reviewed  in  our  "State  and  City  : 
Supplement  for  Oct.  12  1901,  it  was  held  that  it  is 
not  essential  that  there  should  be  a  right  of  action 
on  the  certificates  (the  certificates  were  water  certifi- 
cates in  that  instance)  against  the  city  in  order  to 
constitute  a  debt  where  its  money  or  property  can  be 
taken  in  payment.  The  city  of  Joliet  in  that  case 
was  indebted  up  to  the  constitutional  limit,  and  in 
order  to  extend  its  water-works  system  sought  by 
mortgage  to  pledge  the  income  of  the  existing  water- 
works system  and  a  proposed  extension  of  the  same. 
But  the  Court  held  that  the  certificates  thus  sought 
to  be  secured  created  a  debt  within  the  constitutional 
inhibition. 

Justice  Hand,  who  delivered  the  opinion  in  the 
present  instance,  says  that  while  it  must  be  conceded 
that  there  is  no  liability  resting  upon  the  city  to  pay 
the  street  railway  certificates,  the  question  still  re- 


mains: Is  not  the  property  of  the  city  pledged  or  mort- 
gaged for  the  payment  of  such  certificates  in  such 
manner  as  to  make  said  certificates  an  indebtedness 
of  the  city  within  the  constitutional  prohibition? 
If  all  that  it  were  proposed  to  do  were  to  pledge  the 
property  acquired  and  its  income,  there  would  be  no 
indebtedness  within  the  constitutional  inhibition. 
But  the  Act  goes  further  than  that.  What  is  to  be 
purchased  with  the  proceeds  of  the  certificat* 
Clearly,  not  the  streets  of  the  city  of  Chicago  on  which 
the  street  car  lines  are  to  be  laid  and  upon  which  they 
will  be  operated,  says  Justice  Hand,  for  the  obvious 
reason  that  the  title  to  these  streets  and  the  right  to 
control  them  are  already  vested  in  the  city.  The 
funds  derived  from  the  certificates  will  go  solely  to 
acquire  the  physical  property  of  the  roads,  but  under 
the  mortgage  the  city's  right  to  control  the  streets 
is  also  pledged  as  security  for  the  certificate.-.  Justice 
Hand  says  it  is  too  clear  for  argument  that  the  use  of 
the  streets  for  street-car  purposes  is  to  be  mortgaged 
for  the  benefit  of  the  holders  of  the  certificates  for  a 
period  of  twenty  years  after  a  sale  is  made  under  fore- 
closure. And  if  the  right  to  the  use  of  the  streets  is 
property,  then  it  follows  that  the  issuance  of  the  cer- 
tificates would  create  an  indebtedness  within  the  con- 
stitutional prohibition.  The  law  is  well  settled  in 
Illinois  that  a  city  has  a  property  right  to  the  streets 
— that  it  usually  holds  the  fee.  Obviously  the  most 
valuable  security  which  the  certificate  holder  would 
receive  would  be  the  right  granted  by  the  trust  deed 
to  the  purchaser  at  foreclosure  sale  to  operate  the 
street  raihvays  which  he  may  acquire  at  the  sale  in 
the  streets  of  the  city  for  the  period  of  twenty  years 
from  and  after  the  date  of  his  purchase. 

As  if  to  emphasize  the  importance  of  the  decision — 
in  the  fact  that  without  a  franchise  a  street  railway 
property  possesses  no  value,  while  granting  the  same 
makes  the  certificates  a  city  indebtedness — the  Court 
lays  great  stress  upon  that  feature.  It  says  without 
the  franchise  the  certificate  holder  would  only  have  a 
lien  on  the  rails  in  the  street  and  other  equipment 
of  the  street  railway,  which  would  be  of  little  value 
without  the  right  to  operate  said  street  raihvays  in  the 
streets  of  the  city.  But  by  the  deed  of  trust  granting 
to  the  purchasers  the  franchise  to  operate  the  road, 
the  city  would  lose  the  right  itself,  or.  through  its 
grantees  or  licensees,  to  use  its  streets  for  the  period 
of  twenty  years  from  the  date  of  the  foreclosure  sale 
for  street  railway  purposes,  and  also  the  compensa- 
tion which  it  receives  as  license  fees  or  otherwise 
from  the  street  railway  companies  now  occupying  its 
streets  with  their  tracks.  The  surrender  of  such  rights  . 
would  entail  upon  the  city  not  only  the  loss  of  the  con- 
trol of  its  streets  for  street-railway  purposes  for  twenty 
years,  but  would  deprive  it  of  man}-  hundred  thousands 
of  dollars  which  would  otherwise  be  paid  into  the  • 
treasury  during  that  period  by  street  railways  as  com- 
pensation for  the  use  of  the  streets. 

The  decision  therefore  comes  to  this:  Without  the 
right  to  a  franchise  in  the  event  of  default  and  fore- 
closure, the  street  railway  property  would  be  worthless, 
and  it  would  be  impossible  to  sell  the  certificates, 
for  they  would  have  no  value.  On  the  other  hand, 
to  grant  the  franchise  rights  as  provided  in  the  law 
and  issue  street-railway  certificates  containing  such 
a  condition  is  to  create  a  municipal  indebtedness, 
since  by  such  act  the  city  is  parting  with- something 
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valuable  and  depriving  itself  of  a  present  source  of 

revenue.  Thus  the  city  has  presented  to  it  two  horns 
of  a  dilemma,  escape  from  either  of  which  means 
being  impaled  oa  the  other.  Justice  II. ml  takes 
occasion  to  point  out  that  the  Court  has  nothing  to  do 
with  the  policy  of  the  municipalization  of  street  rail- 
ways in  the  cities  of  the  State.  It  is  its  duty  to  enforce 
the  provisions  of  the  Constitution  regarding  the  limi- 
tation of  indebtedness  as  it  finds  them  written  in  that 
instrument.  The  Constitution  must  be  enforced  and 
applied  by  the  courts  until  its  provisions  are  changed 
by  the  people  in  the  manner  provided  in  the  Consti- 
tution itself. 


COMPETITION  NOT  THE  REMEDY  IN  THE 

TELEPHONE  SERVICE. 
It  is  quite  noteworthy  how  unanimous  sentiment 
among  mercantile  bodies  is  becoming  that  competition 
in  the  telephone  service  is  not  altogether  desirable — 
that  if  reductions  in  rates  and  good  service  are  sought, 
these  ends  are  more  likely  to  be  attained  under  the 
present  system  than  by  inviting  the  entrance  of  oppo- 
sition companies.  Two  recent  reports  serve  to  em- 
phasize tins  conclusion.  Early  the  present  month  a 
report  was  made  in  Chicago  by  a  special  committee 
which  had  been  appointed  by  the  Council  Committee 
on  Gas,  Oil  and  Electric  Light  to  investigate  the  tele- 
phone system  and  service  in  that  most  important 
Western  city.  This  special  commission  consisted  of 
three  telephone  experts,  namely  Professor  D.  C.  Jack- 
son, William  H.  Crumb  and  George  W.  Wilder.  Two 
telephone  companies  are  now  in  operation  in  Chicago 
— the  Chicago  Telephone  Co.  and  the  Illinois  Tele- 
phone Co.,  the  latter  an  automatic  system  in  the  busi- 
ness district  and  without  long-distance  connections. 
The  franchise  of  the  Chicago  Telephone  Co.,  it  appears, 
has  only  about  two  years  to  run,  and  in  view  of  that 
fact  a  third  company,  the  Manufacturers'  Telephone 
Co.,  had  applied  for  admission,  claiming  that  it  could 
have  its  system  completed  in  two  years. 

The  special  committee  referred  to  reported  against 
the  new  proposal.     The  committee    based    its  judg- 
ment   on    a     variety    of     considerations,     but     the 
main  points  in  its  argument  were  that  the  project  of 
the  Manufacturers'  Telephone  Co.  was  not  feasible. 
It  is  asserted  that  a  plant  to  replace  the  service  of 
the  Chicago  Co.  could  not  be  constructed  in  less  than 
double  the  two  years'  time  available.     It  is  also  as- 
serted the  Chicago  Telephone  Co.  has  a  desirable  plant 
in  use  and  can  furnish  good  service  at  minimum  cost. 
Furthermore,  it  is  stated  that  the  methods  of  charging 
and  the  rates  proposed  by  the  Manufacturers'  Co.  are 
not  adapted. to  enable  the  company  to  give  first-class 
service  and  pay  ordinary  interest  on  the  investment. 
It  was  the  committee's  opinion  that  instead  of  granting 
.   to  the   Manufacturers'   Co.,   a   better  plan 
would  be  to  renew  the  franchise  of  the  Chicago  Tele- 
phone  Co.,   inasmuch   as   control   over   its   affairs   is 
possible  by  two  alternative  means  (a)  to  reserve  to  the 
city  the  right  to  regulate  rates  at  certain  interval-; 
(b)  to  limit  the  net  earnings  of  the  company  and  to 
require  any  excess  above  such  limit  to  be  paid  to  the 
ci- 

About  the  time  this  Chicago  committee   made  its 
report,  or,  to  be  exact,  the  latter  part  of  .March,  the 
legislative   committee   of   the   State    Business    M 
Association  of  Hartford,  Conn.,  also  adopted  a  report 


of  somewhat  similar  tenor.  The  report  in  this  in- 
stance was  submitted  by  a  sub-commit  toe  which  liad 
been  asked  to  investigate  the  subject  of  whai  would 
he  the  best  way  to  legislate  on  telephone  matters. 
This  sub-committee  went  into  a  consideration  of  the 
circumstances  and  conditions  regarding  telephone 
3ervice  existing  in  the  New  England  States  and  in 
other  parts  of  the  country,  and  reached  the  opinion 
that  the  best  method  of  treating  telephone  affairs 
would  be  by  proper  legislative  regulation  and  with 
only  one  company  in  the  field  as  at  present  in  Hart- 
ford— that  nothing  is  to  be  gained  by  competition  in 
the  telephone  service. 

This  Hartford  sub-committee's  report  was  given 
out  to  the  press  and  printed  in  full  in  the  "Hartford 
Courant"  of  March  28.  It  contains  many  interesting 
facts  and  details.  The  committee  first  took  up  the 
question  of  how  the  existing  company,  the  Southern 
New  England,  was  covering  the  field  in  Connecticut. 
On  this  point  it  expressed  the  belief  that  the  demand 
for  telephone  service  has  grown  much  faster  than  it 
was  possible  to  keep  pace  with.  It  found,  however, 
that  the  company  had  practically  doubled  its  wire 
mileage  in  the  late  year  and  actually  increased  the 
number  of  its  stations  from  41,829  at  the  close  of 

1905  to  52,476  at  the  close  of  1906,  an  addition  of 
more  than  25%,  at  a  cost  of  about  one  and  a  half 
million  dollars.  The  conclusion  therefore  was  that 
the  company  had  pushed  the  extension  and  develop- 
ment of  the  telephone  service  in  Connecticut  during 

1906  as  rapidly  as  was  consistent  with  thorough  work- 
manship and  a  view  to  permanency  and  best  efficiency 
and  that  in  much  of  the  work  that  had  been  done, 
particularly  in  the  line  of  conduits  and  cable  work,  the 
future  has  been  anticipated  by  provisions  for  immedi- 
ate and  active  growth  all  along  the  lines  where  these 
have  been  established. 

On  the  point  whether  existing  rates  are  exorbitant 
and  whether  the  company's  capitalization  is  excessive, 
the  answer  in  both  cases  is  in  the  negative.  When 
the  Southern  New  England  was  organized,  $500,000  of 
its  stock  went  to  the  Bell  Telephone  Co.  for  the  right 
to  use  the  latter's  patents  and  franchises  in  Connecti- 
cut. The  company  has  been  gradually  charging  off 
this  amount,  which  has  now  been  reduced  to  $113,123. 
The  committee  finds  that,  with  the  exception  of  this 
$113,123,  "every  dollar  of  capital  stock  represented 
has  been  actually  paid  in,  in  cash,  and  that  the  entire 
amount  thus  paid  in  has  been  actually  invested." 
Pains  were  also  taken  to  investigate  the  common  re- 
port that  the  Bell  Telephone  Co.  has  been  exacting 
onerous  terms  from  the  Southern  New  England  for 
the  use  of  its  instruments.  It  was  found  that  the 
4H%  of  the  gross  earnings  paid  over  to  the  Bell  con- 
cern amounted  for  the  calendar  year  1906  to  *77  ,'.>l8t 
which,  with  52,476  stations,  made  practically  $1  50 
per  station.  On  the  other  hand,  the  Hell  Company 
supplied  without  other  charge  the  transmitter  and 
receiver  for  every  telephone  used  by  the  Southern 
New  England,  and  not  only  furnished  them  but  kept 
them  all  in  repair  at  its  own  expense  and  replaced  them 
with  new  ones  whenever  and  wherever  it  was  found 
ary.    Certainly  these  items  and  mainfo  of 

-ame,  says  the  committee,  cost  no  inconsiderable  part 
of  the  $77,:; I*-*  which  the  Hell  Tel'  e  Co.  n 

from  the  Southern  New  England.      I'urtliennon 
the    long-distance    service    which    the    Southern    V 
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England  was  able  to  furnish  through  connection  with 
the  Bell  Company,  the  Southern  New  England  realized 
an  income  during  the  year  1906  of  no  less  than  $449,- 
571.  Accordingly,  the  commit  tee  »;ave  it  a-  its  opinion 
"that  the  American  Bell,  instead  of  being  an  incubus 
upon  the  Southern  New  England,  is,,as  a  matter  of 
fact,  of  material  benefit  to  it,  and  through  its  affiliation 
and  connections  the  public  is  especially  benefited." 

The  committee  was  convinced  that  the  Southern 
New  England  is  pursuing  a  progressive  policy  in  the 
way  of  extending  its  system,  and  that,  as  to  rates, 
reductions  will  follow  just  as  rapidly  as  the  earnings, 
less  maintenance  and  expenses,  shall  warrant. 

As  to  the  desirability  and  advisability  of  encouraging 
independent  telephone  service  with  a  view  to  reducing 
rates  by  competition,  the  objections  to  such  a  course 
•are  plainly  stated.  If  it  be  conceded,  as  it  must,  that 
•capital  is  entitled  to  reasonable  returns,  and  that  in 
addition  to  the  capital  invested  in  the  existing  tele- 
phone service  in  Connecticut  much  more  capital  is  to 
be  invested  by  independent  companies,  then  a  return 
must  be  earned  on  a  double  capitalization.  It  is 
urged  that  this  being  so,  the  managers  of  both  com- 
panies would  be  justified  in  so  curtailing  their  ex- 
penditures for  service  and  maintenance  as  to  leave  a 
fair  profit  for  distribution  in  the  way  of  dividends. 
But  curtailment  of  expenditures  in  that  way  would 
mean  a  detriment  to  the  efficiency  of  service,  an  ob- 
viously undesirable  result.  Furthermore,  it  must  be 
admitted  that  good  service  is  vastly  more  important 
to  business  men  than  minor  reductions  in  rates. 
Another  result  of  competitive  telephone  service  would 
be  that  one  portion  of  a  community  would  be  on  one 
line  of  service,  while  the  other  would  be  on  the  com- 
peting line,  with  no  possibility  of  intercommunication 
except  at  the  added  expense  which  merchants  and 
business  men  would  find  necessary  in  having  both 
'phones  in  their  places  of  business.  To  this  the  naive 
observation  is  added  that  "it  is  not  possible  to  suppose 
that  competition  will  so  reduce  the  rates  that  we  can 
have  two  'phones  in  our  places  of  business  at  the  same 
price  we  are  now  paying  for  one." 

In  the  course  of  its  investigation  of  the  subject  the 
Hartford  committee  found  that  similar  committees 
had  recently  been  appointed  to  investigate  the  subject 
not  only  in  New  York  City,  but  in  several  important 
New  England  points,  such  as  Boston,  Springfield  and 
Lowell.  The  Springfield  (Mass.)  Board  of  Trade, 
after  consideration  of  the  advantages  and  disadvan- 
tages to  the  community  of  the  establishment  of  a 
second  telephone  system  in  that  city,  voted  unani- 
mously that  under  existing  circumstances  the  public 
interests  would  be  best  served  by  one  system.  The 
report  of  the  Board  of  Trade  of  Lowell,  Mass. ,  instanced 
the  cases  of  several  New  England  cities  which  had  tried 
duplicate  service  with  either  complete  failure  or  at 
least  an  entire  lack  of  benefit  to  the  community  at- 
tempted to  be  served. 

With  the  report  made  to  the  Board  of  Estimate  and 
Apportionment  of  this  city  in  1905  by  the  Merchants' 
Association  our  readers  are  doubtless  familiar.  The 
result  of  the  findings  in  that  case  are  embodied  in  the 
main  in  the  following  paragraph: 

"In  another  way  experience  has  shown  that  com- 
petition exerts  a  most  pernicious  influence  upon  devel- 
opment. One  of  the  first  effects  of  competition  is  to 
greatly  impair  the  earning  power  of   the  original  com- 


pany, thereby  making  it  difficult  for  it  to  get  capital 
necessary  to  install  improved  service  and  extend  the 
area  of  its  operations.  The  competing  company 
ordinarily  installs  highly  efficient  apparatus,  but  within 
a  limited  area.  In  the  course  of  a  few  year-  its  facili- 
ties are  practically  congested,  all  its  capital  has  been 
absorbed,  its  low  rates  have  not  provided  for  depre- 
ciation, it  has  hardly  paid  operating  expenses,  and  its 
financial  history  gives  no  incentive  to  the  investment 
of  the  additional  capital  necessary  to  extend  its  opera- 
tions. The  result  is,  in  a  large  degree,  paralysis  of 
development  after  the  first  abnormal  spurt  due  to 
competition  has  been  made.  This  condition  actually 
exists  in  several  competing  cities  at  the  present  mo- 
ment. So  far  as  the  independent  companies  are  con- 
cerned, the  condition  is  certain  in  the  near  future  to 
become  more  widespread,  inasmuch  as  the  time  has 
arrived  when  all  of  the  older  independent  companies 
are  feeling  the  effects  of  depreciation  and  the  necessity 
of  increased  capital, and  recapitalization  is  becoming 
manifest  and  in  some  cases  pressing." 

Reference  might  also  be  made  to  the  exhaustive 
examination  of  the  question, 'as  it  affects  New  England, 
made  by  G.  W.  Anderson  of  Boston,  who  declared  it 
was  the  plain  duty  of  all  sound-thinking  and  public- 
spirited  citizens  to  oppose  by  every  legitimate  means 
the  admission  of  competitive  telephone  companies. 
Under  all  these  circumstances  it  is  not  strange  that  the 
Hartford  committee  should  have  thrown  the  weight 
of  its  opinion  on  the  same  side,  concluding  its  report 
with  the  remark  that  "your  committee  could  not  fail 
to  be  convinced  by  the  preponderance  of  evidence  that 
the  Connecticut  business  men  as  a  whole  were  likely 
in  the  future  to  receive  more  efficient  and  better  tele- 
phone service  by  fostering  and  encouraging  the  present 
invested  capital  than  by  the  introduction  of  competition 
in  telephone  business  of  the  State." 


AN  ENGLISH  AUTHORITY  ON  THE  CHICAGO 
&  ALTON  RE-CAPITALIZATION. 

In  the  issue  of  the  "Statist"  of  London  for  April  6  there 
is  an  interview  with  Mr.  Robert  Fleming  on  the  railroad 
situation  in  this  country.  Probably  there  is  no  one 
outside  the  United  States  better  informed  as  regards 
railroad  affairs  than  Mr.  Fleming.  He  represents 
large  investments  in  American  roads,  and  he  has  in 
the  past  been  prominently  identified  with  a  number 
of  important  railroad  reorganizations  in  the  United 
States.  His  statement  for  the  "Statist"  was  made 
upon  his  return  from  his  recent  visit  to  this 
country.  After  noting  that  there  has  been  little  or  no 
market  for  bonds  for  eighteen  months,  he  expresses 
the  opinion  that  the  anti-railroad  crusade  must  remain 
for  some  time  a  factor  against  higher  values.  He  says 
the  public  has  been  so  frightened  and  made  such  large 
losses  that  a  big  "bull"  campaign  in  stocks  is  unlikely. 

What  most  enlists  our  attention,  however,  is  Mr. 
Fleming's  remarks  concerning  the  Chicago  &  Alton 
reorganization — an  old  event  dating  back  eight  years, 
but  which  has  recently  been  brought  conspicuously 
to  view  through  the  investigations  conducted  by  the 
Inter-State  Commerce  Commission.  The  criticism 
of  this  reorganization  he  thinks  has  been  an  element 
tending  to  intensify  the  feeling  of  distrust  of  railroad 
policy,  and  unjustly  so.  Mr.  Fleming  is  undoubtedly 
correct  in  that  regard.  We  know  of  no  railroad 
transaction  which  has  been  so  generally  and  so  sweep- 
ingly  condemned.  And  it  is  difficult  to  see  why  this 
should  be  so.     In  its  main  features  this  reorganization 
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did  not  differ  essentially  from  numerous  other 
reorganisations  none  of  which  have  been  criti- 
cised* 

We  can  explain  the  general  expressions  of  disappro- 
bation on  no  other  theory  than  thai  the  facts  are  bul 
imperfectly  understood  or  not  understood  at  all, 
owing  to  the  sedulous  efforts  that  have  been  made  to 
create  erroneous  impressions  with  regard  to  the  same. 
Newspaper  headlines  and  odjtorial  and  other  comment 
give  the  impression  that  in  this  reorganization  a  few 
leading  financiers  got  together,  secured  possession  of 
the  property,  looted  it.  at  the  same  time  fleecing  the 
security  holders,  while  in  all  the  years  since  then  tin1 
road  has  been  engaged  in  robbing  its  patrons  by  charg- 
ing them  exorbitant  prices  for  the  transportation 
services  rendered  them.  Nothing  could  be  further 
from  the  truth.  The  syndicate  comprised  not  merely 
Messrs.  Harriman.  Schiff.  Gould  and  Stilhnan.  bul 
about  100  individuals,  linns  and  corporations.  None 
oi  the  security  holders  of  the  original  company  suffered 
a  lo<s  to  the  extent  of  a  single  dollar,  while  as  for  the 
road's  transportation  charges,  shippers  in  1898,  the 
year  before  the  property  changed  hands,  paid  an  aver- 
age ^'i  8  3-10  mills  per  ton  per  mile  for  the  freight 
moved  over  the  Alton's  lines,  and  in  1906  paid  an 
average  of  only  b"  4-10  mills. 

In  view  of  the  general  misapprehension  prevailing 
upon  the  subject,  it  seems  desirable  before  setting  out 
Mr.  Fleming's  views  to  devote  a  little  further  space 
to  a  consideration  of  the  points  against  which  criticism 
has  been  mainly  leveled,  though  we  discussed  the 
matter  quite  at  length  in  our  issue  of  March  2.  With 
the  facts  clearly  before  him, the  reader  will  be  better 
able  to  understand  Mr.  Fleming's  remarks.  The  trans- 
actions connected  with  the  Alton's  reorganization  which 
have  been  mainly  called  in  question  are:  (1)  The 
declaration  of  the  Z0%  dividend  (calling  for  $6,669,- 
1S0)  after  the  new  owners  got  control  of  the  company, 
with  the  view  of  returning  to  the  shareholders 
a  part  of  the  earnings  which  had  been  applied  in 
new  capital  outlays.  (2)  The  revision  of  books 
and  accounts  so  as  to  show  the  extent  of  these 
capital  outlays  paid  for  from  year  to  year  out 
of  current  income.  (3)  The  sale  of  $37,350,000 
refunding  bonds  at  65.  (4)  The  creation  of  new 
securities  for  an  a<i<rre«;ate  so  very  much  in  excess  of 
the  capitalization  before  reorganization. 

The  revision  of  the  books  and  accounts  appeal-  to 
be  treated  as  a  particularly  heinous  offence,  and  one  of 
the  present  officials  of  the  road,  in  testifying  before 
the  Commission,  expressed  the  opinion  that  it  was  an 
unheard  of  proceeding  and  quite  unjustifiable-  Bul 
what  is  the  course  which  any  prudent  man  pursues 
•n  he  is  about  to  take  possession  of  agoing  concern 
")•    to     acquire     a     large     interest     in     i  me? 

Does    he    not    at    once    proceed    to    have    the    books 

d     a«-c.  mined     and     thoroughly     n- 

hauled,  and  if  the   books   have   been   kept    in   such 

I      important  lie 

authorize   the   aud  ind    accounts 

mi.  and  to 

in  ;i  way  which  will  give  him  a  correct  idea  of  the  busi- 

ad  profit.-,  of  the  concern?      I    • 
old  Alton  management  had  applie  of 

making  of  impr< 
•n   disputed.     The   only   question 
aount.     It    had   been   the   pracl  uch 


expenditures  directly  to  expenses,  and  it  remained  for 
the  accountants  to  determine  the  amount.     Moreover, 

high  figures  were  paid  for  the  old  shares  by  the  syn- 
dicate (200  in  cash  for  the  preferred  and  17.">  for  the 
Common)   on   the  understanding  and    knowledge  that 

the  intrinsic  value  of  the  property  had  been  thus  en- 
hanced   through    the    application    of   earnings    in    the 

making  of  capital  outlays. 

In    the    argument    the    present     month     before    the 

Commission  by  Paul  D.  Cravath,  of  counsel  for  the 
syndicate,  reference  was  made  to  the  fact    that    Mr. 

Blackstone,  the  former  President  of  the  company, 
in  his  annual  report  of  1S04  stated  that  the  capitaliza- 
tion of  the  company,  including  its  bonds  and  till  obli- 
gations assumed  by  it,  aggregated  less  than  60'  ;  of 
the  actual  cost  of  the  property  in  its  then  condition. 
This  was  because  of  the  application  of  earnings  in  the 
way  mentioned]  instead  of  their  distribution  in  the 
form  of  dividends  to  the  shareholders.  Furthermore, 
Mr.  Cravath  called  attention  to  a  letter  of  Mr.  Black- 
stone's  dated  February  1899,  and  written  at  the  time 
of  the  contest  for  control  of  the  property  between  him 
and  the  syndicate  which  finally  got  possession  of  the 
property,  in  which  Mi*.  Blackstone  himself  distinctly 
stated  that  in  case  he  should  remain  in  control  he  would 
advise  "the  refunding  of  the  outstanding  bonds  of  I 
company  and  the  issue  of  a  stock  dividend  to  repre- 
sent earnings  heretofore  invested  in  permanent  im- 
provements." Obviously,  it  was  the  intention  of  Mr. 
Blackstone  himself  to  have  the  accounts  re-cast ,  with 
the  view  to  distributing  the  earnings  which  had  been 
applied  to  improvements. 

The  investigation  of  the  books  led  to  the  conclusive 
establishment  of  the  fact  that  the  undistributed  sur- 
plus income  at  the  time  of  the  taking  over  of  the  prop- 
erty aggregated  S14.S24.931.  In  this  last  we  have 
at  once  the  basis  for  the  30%  stock  dividend  and  the 
sale  of  the  new  Z%  refunding  bonds  to  the  stockholders 
at  a  large  discount.  The  stock  dividend  was  a  cash 
distribution  calling  for  $6,669,180.  The  earnings  to 
represent  the  dividend  having  been  spent  on  capital 
account,  the  company  reimbursed  itself  for  the  outlay 
by  selling  bonds,  and  used  the  proceeds  to  pay  the 
dividend.  We  must  presume  from  the  letter  written 
by  Mr.  Blackstone  that,  in  the  event  of  his  success  in 
the  contest  for  the  cont  rol .  I  he  whole  of  I  he  $14,824 .931 
surplus  would  have  been  distributed  in  the  shape  bi 
dividends  to  the  shareholders.     The  new  owners. 

see,  distributed  only  $6,669,180  in  dividends,  and 
appropriated  the  balance,  $8,155,751,  towards  meet- 
the  greater  part  of  the  discOunl  of  35%  involved 
in  selling  the  ">'  ,   refunding  bond-  at  65. 

But  entirely  .apart   from  the  application  of  surplus 
income  on  the  books  to  offset   the  discount  on  the  new 

Is,  these  latter  were  issued  at  -uch  a  low  rate  of 

that  no  one  could  have  been  induced  (Jo  take 
them  except  at  a  discount.  This  discount  could 
undoubtedly   have   been    reduced    to  Some  extent    if   it 

had  not  been  desired  to  hareholders  the  bene! 

income,  but  at  do  t  ime  could  par  have  been 
obtained  for  them.     When  issued,  ruling  of  ln- 

terest  in  t  he  money  mark*  t  w<  lo\* .  and 

hence  for         ■  time  t  he  bomb  sold   in   the 

ghborhood  of  90,  enablii 
a    portion   of   them   at  fable   profit;   but    tic 

quickly  found  their  prop  To-daj   the  market 

7"'  ove  the  figure  at  •■>  hich 
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they  were  sold.  Even  at  65,  the  rate  of  return  on  the 
investment  to  the  maturity  of  the  bonds  is  no  more 
than  4tJ4%,  and  thus  it  will  be  seen  that  the  company 
in  the  sale  of  these  3%  bonds  at  65  paid  no  high  or 
unusual  rate  of  interest  for  the  money,  but  a  very 
moderate  rate. 

We  come  now  to  consideration  of  the  question  of  the 
increase  in  the  capitalization  of  the  company.     On 
Dec.  31   1898,  immediately  prior  to  the  acquisition 
of  control  by   the  syndicate,   the   total   outstanding 
stock  and  debt  of  the  Alton  Railroad  amounted  to 
$34,574,650.     Adding   to   this   $22,500,000,  for   new 
capital  expenditures  since  then  (13,000,000  represent- 
ing the  actual  cost  of  the  Springfield  &  Peoria  line 
acquired  and  $19,500,000  representing  new  cash  raised 
and  put  into  the  property  for  additional  equipment, 
reconstruction,  &c),  and  the  total  is  brought  up  to 
$57,000,000.     As  against  this,  the  total  par  value  of 
stock   and  bonds   now  outstanding  is   $111,046,218. 
This  shows  on  its  face  a  very  wide  difference.     But 
it  must  be  remembered  that  the  old  securities  were  not 
acquired  at  their  par  value.     The  stock,  as  we  have 
already  seen,  cost  the  new  owners  almost  double  the 
par  or  nominal  value.     The  bonds  and  guaranteed 
stocks  also  commanded  a  premium.     In  other  words, 
the  nominal  or  par  value  is  no  index  of  what  the  prop- 
erty cost  or  what  had  to  be  paid  for  it.     Obviously,  in 
the  re-capitalization  account  had  to  be  taken  of  mar- 
ket values  and  not  of  par  values. 
I  -  Contrary  to  general  belief,  the  managers  of  the  syn- 
dicate when  they  undertook  the  reorganization  of  the 
property  had  no  easy  task  before  them.     They  had  to 
provide  for  raising  a  large  amount  of  cash  in  order  to 
bring  plant  and  equipment  up  to  modern  standards. 
The  sum  was  originally  estimated  at  $6,000,000,  but, 
as  we  have  already  seen,  $19,500,000  was  actually 
needed  for  the  purpose  aside  from  the  $3 ,500 ,000  paid 
for  the   Springfield-Peoria   line,   making  $22,500,000 
of  new  capital  required.     This  was  in  addition  to  the 
large  original  outlay  in  acquiring  the  property  at  200 
for   the   preferred   and    175   for   the   common.     Pro- 
vision had  also  to  be  made  for  the  refunding  of  the 
old  debt  of  the  Alton,  then  about  to  mature.     It  was 
likewise   essential   that   fixed   and   preferred   charges 
should  not  be  materially  enlarged,  as  the  country  was 
only  just  emerging  from  a  long  period  of  business  de- 
pression.    To  attain  these  various  ends  it  was  deter- 
mined to  create  low-rate  obligations;    the  refunding 
bonds  carry  only  3%  and  the  prior  lien  bonds  33^%, 
and  even  the  preferred  stock  no  more  than  4%  non- 
cumulative.     With    the   interest   return   so    low,  the 
volume  of  securities  to  be  issued  necessarily  had  to  be 
correspondingly  increased.     It  is  to  be  remembered, 
furthermore,   that   the  $19,542,S00  of  new  common 
stock  put  out  in  reality  represented  only  a  nominal 
addition  to  capital.     No  dividend  has  ever  been  paid 
on  it  and  it  sells  to-day  in  the  market  at  only  16  for 
every  $100  share. 

After  all  the  real  test  is  as  to  how  the  yearly  pay 
ments  after  and  before  reorganization  compare. 
Notwithstanding  the  great  increase  in  the  volume 
of  securities  put  out,  the  fixed  and  preferred  charges 
were  not  added  to  in  any  great  amount.  Including 
the  4%  dividends  paid  on  the  new  preferred  shares ,  total 
payments  in  1906  for  interest  and  dividends  were 
$3,228,864.  Ten  years  before,  in  1896,  interest  and 
dividendf payments  were  $2,933,613,  and  since  then 


$22,500,000   of  new  capital   has  been   put  into   the 
property,  as  we  have  seen. 

We  are  now  prepared  for  Mr.  Fleming's  comments 
and  remarks.  Mr.  Fleming  pointed  out  that  he  him- 
self was  a  member,  and  so  were  many  others  abroad, 
of  the  syndicate  which  purchased  the  Chicago  &  Alton 
and  which  represented  practically  all  the  stock  of  the 
company.  Though  its  members  had  nothing  to  do 
with  the  scheme  of  re-capitalization,  that  syndicate 
got  the  benefit,  he  says,  of  past  earnings  which  had 
been  withheld  from  the  stockholders  and  put  into  the 
property  as  well  as  the  profit  on  3%  bonds  bought  at 
65  and  the  doubling  of  the  capital  stock.  What  does 
the  reader  imagine  were  the  profits  of  the  syndicate? 
Let  Mr.  Fleming  answer  in  his  own  words.  "The 
whole  profit  of  the  syndicate  (which  implied  a  lock-up 
for  twenty  months),  after  charging  the  account  with 
interest,  was  only  8%  on  the  money — about  5%  per 
annum — nothing  very  extraordinary,  surely.  We  sold 
our  bonds  and  stocks  at  the  high  prices  then  prevailing 
for  everything.  Had  the  bonds  and  stocks  received 
been  held  till  now  there  would  have  been  a  heavy  loss." 

He  also  points  out  that  the  assent  of  both  Houses  of 
Parliament  in  England  has  more  than  once  been  given 
to  operations  by  which  the  Ordinary  stock  of  English 
railroads  has  been  converted  from  £100  of  Ordinary 
stock  into  £100  of  preferred  Converted  Ordinary, 
bearing  a  low  rate  of  dividend,  and  £100  Deferred 
Converted  Ordinary,  thereby  doubling  the  amount  of 
the  original  stock.  He  well  says  there  is  no  essential 
difference  between  that  operation  and  the  Chicago  & 
Alton  plan.  Doubling  the  capital  does  not  double 
the  value.  Chicago  &  Alton  preferred  is  quoted  to- 
day at  59%  and  the  common  at  16%.  In  England 
the  idea  was  that  the  conversion  gave  in  the  preferred 
a  medium  for  the  less  speculative  part  of  the  com- 
munity and  in  the  Deferred  Ordinary  for  the  more 
speculative,  it  being  thought  that  the  two  things 
would  sell  in  the  market  for  something  more  than  the 
undivided  stock.  That  idea,  he  is  prepared  to  admit, 
has  now  been  largely  exploded  as  far  as  the  Alton  is 
concerned,  and  in  that  sense  the  doubling  of  the  stock 
was  a  mistake.  But  in  any  event  it  does  not  increase 
the  revenue  one  cent.  He  refers  to  the  case  of  the 
Midland  By.,  whose  Ordinary  was  thus  increased 
from  £38 ,000 ,000  to  £76,000,000;  but  that  line  cannot 
on  that  account  get  from  freight  or  passengers  higher 
rates  and  fares  than  the  London  &  North  Western. 

Mr.  Fleming  is  also  led  to  say  that  in  condemning 
watered  capital  the  American  public  is  led  by  theor- 
ists. If  a  law  prohibiting  the  issue  of  stock  ex- 
cept for  par  in  cash  had  existed  in  this  country  in  the 
past,  many  of_what  are_  now_  large_  systems ,  he  ob- 
serves,  would  never  have  been  built;  and  if  in  the 
future  the  capital  of  railroads  is  to  represent  no  more 
than  the  money  spent ,  it  follows  that  no  new  railroads 
will  be  built  unless  by  existing  dividend-paying  sys- 
tems. To  our  mind  this  last  involves  the  real,  the 
supreme  danger  connected  with  the  present  agitation 
against  allowing  railroads  to  issue  new  securities  except 
to  represent  the  actual  cash  cost  of  new  work.  Such  a 
policy  might  not  work  insufferable  harm  in  the  older 
sections  of  the  country — in  New  England  and  the 
Middle  States,  already  well  supplied  with  railroad 
facilities;  but  what  of  the  remoter  parts  of  the  coun- 
try— the  West,  the  South,  the  Southwest,  the  Pacific 
Coast?     Will  not  such  a  policy  remove  all  inducement 
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for  the  construction  of  new  roads  to  sparsely  settled 
communities?  And  will  not  the  cessation  of  new  rail- 
road building  mean  a  check  to  the  wonderful  develop- 
ment of  these  remoter  sections  which  has  been  such 
a  striking  feature  in  their  recent  history? 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  Bales  of  bank  Btooks  this  week  aggregate  132 
Bharee,  of  which  100  Bhares  were  sold  at  the  Stock  Exchange 
and  32  Bhares  at  auction.  The  transactions  in  trust  com- 
pany stocks  were  limited  to  the  sale  at  auction  of  two  lots  of 
10  shares  each  of  stock  of  the  Trust  Company  of  America 
and  of  the  Carnegie  Trust  Co.  For  the  latter  235%  was 
paid,  as  against  225  at  last  week's  auction. 

Sh:  .  \"KS— .Wir  York.      Low.    High.  Close.      Last  previous  sate. 

slOO  Commerce.  Nat.  Bank  of..  170      172       172      April    1907—  170 

32  Mercantile  Xat.  Bank 23.">        23.">        235        Nov.     1903—   270 

TRt'Sl"  COMPANIES — New  York. 

10  Carnegie  Trust  Co 235 H  285M  235  ^  April    1907—  22S 

10  Trust  Co.    of  America 732'j    732'.,   732'.;    April     1907—  743 

x  Sold  at  the  Stock  Exchange. 

— Pueblo,  Colorado,  was  designated  a  reserve  city  on  the 
16th  Inst,  under  the  Act  of  March  3  1887  as  amended  by  the 
Act  of  March  3  1903. 

— A  New  York  Stock  Exchange  membership  was  reported 
sold  this  week  for  $79,000.  The  last  previous  sale,  reported 
last  week,  was  at  S7S,500. 

— The  two  amendments  to  the  constitution  of  the  New 
York  Clearing  House,  which  are  to  be  acted  on  at  the  nexi 
meeting  of  the  Association,  were  not  correctly  stated  in  this 
column  last  week.  It  is  not  usual  for  the  Clearing  House 
to  make  public  proposed  amendments  until  after  their  adop- 
tion, but  to  avoid  further  misunderstanding  the  correct 
wording  of  the  proposals,  as  noticed  for  adoption  at  the 
meeting  on  April  12,  has  now  been  given  out.  We  print 
them  herewith: 

(1)  Banks  acting  as  redeeming  agents  for  other  institutions  not  members 
of  this  Association  shall  keep  and  maintain  in  their  own  vaults  a  cash  re- 
serve of  net  deposits  equal  to  the  highest  percentage  of  reserve  required 
by  law  of  any  member  of  this  Association. 

(2)  No  member  of  this  Association  shall  send  or  pay  through  the  ex- 
changes checks  or  other  items  drawn  on  banks,  bankers  or  trust  companies, 
not  members  of  this  Association,  by  customers  thereof  In  Greater  New  York, 
and  made  payable  at  a  Clearing- House  bank,  unless  the  same  shall  first 
be  accepted  and  made  payable  at  a  Clearing-House  bank  by  the  bank, 
banker  or  trust  company  upon  which  they  are  drawn.  This  provision 
shall  also  apply  to  non-members  making  exchanges  through  members  of 
this  Association. 

It  will  be  observed  that  the  first  of  these  amendments, 
instead  of  being  a  requirement  that  non-member  banks 
must  hold  a  cash  reserve  of  25%  as  had  been  supposed, 
provides  that  banks  acting  as  redeeming  agents  for  other 
institutions  not  members  of  the  Association  shall  keep  a 
reserve  to  that  extent.  The  second  amendment  is  aimed 
at  the  practice  pursued  in  many  instances  by  those  having 
accounts  at  banking  institutions  outside  of  the  Clearing 
House  to  draw  checks  on  these  institutions  and  stamp  them 
as  payable  at  some  Clearing  House  or  non-member  bank. 
Hereafti  r  such  checks  can  only  pass  through  the  Clearing- 
Souse  if  stamped  as  payable  at  a  Clearing-House  bank 
by  the  bank,  banker  or  trust  company  upon  which  they  are 
drawn  . 

There  is  also  a  third  amendment  proposed.  This  defines 
the  make-up  of  the  different  items  in  the  weekly  bank  state- 
ment.    It  is  as  follows: 

Add  to  Section  16: 

The  several  Items  of  the  weekly  statement  are  to  comprise  the  foil' 

Loans  and  Discounts — Loans,  Discounts  and  stocks  and  bonds  and  mort- 
gages owned  by  the  bank. 

le — Gold  and  silver  coin.   United   States  and   Clearing- House  gold 
cert:  1  United  states  silver  certlflcat 

Legal  tender  Notes  —United  States  legal-tender  notes  of  all  Issui 

Circulation—  Vmount  outstanding. 

Deposits  —Gross  deposits  and   unpaid  dividends,  less  i 
Clearing  - ;  mounts  due  from  other  banks   tor  collei    Ion,    notes  of 

other  banks  and  Checks  on  non-clearing  Institutions  In  this  el 

The  Clearing  House  has  no  fixed  dates  foi   it 
and  therefore  it  cannot  be  stated   when  the  amendmi 

will  be  n. 

— A  tehedule  of  collection  charg  I  by  the 

Louis  Clearing  House  Association  on  the  10th  insl    will 
go  into  etf.  ,-k — May   1.     In  comrj  on   the 

changed  rates,  the  St.  Louis  "Globe-Democi 
under   ■  ihedule  the  old  collection   rates  in   t 

since  I89i         cut  down  an  average  of  about  20%.     Pi 
dent  \\  .   EL  Lee  of  the  Clearing  House, in  announcing  the 
adoption  of  the  oewchargi  ool 

taken  without  realizim  it   involved  the 

banks,  but  it  was  the  expression  of  their  eai  Lesire  to 


maintain  perfect  and  full  accord  with  their  friends  and 
patrons,  the  merchants  of  St.  Louis,  and  as  a  recognition  of 
the  invariable  courtesy  that  has  characterized  their  relations 
with  banks."     Petitions  to   reduce  the  charges  bad  been 

presented  to  the  banks  by  the  merchants  and  business  men 
several  times  in  the  last  five  or  six  years,  according  to  the 
"Globe-Democrat";  the  present  negotiations  wen-  opened 
more  than  a  month  ago  with  a  committee  representing  the 

merchants.  Their  argument  was  that  the  old  schedule  was 
based  on  collection  charges  in  the  smaller  cities  in  force 
twelve  years  agOJ  that,  these  had  since  been  lowered  and 
that  the  St.  Louis  banks  could  make  a  corresponding  reduc- 
tion without  losing  money. 

— "Bills  of  Lading  in  Inter-State  Commerce"  was  the 
theme  of  an  address  made  by  Thomas  B.  l'aton,  Editor  of 
the  Banking  Law  Journal  of  this  city,  before  the  Arkansas 
Hankers'  convention  at  Little  Rock  yesterday.  Mr.  l'aton 
went  fully  into  the  subject,  bringing  out  the  weak  points  in 
bills  of  lading  as  governed  by  existing  laws.  In  the  course  of 
his  remarks  he  referred  to  the  bill  of  lading  measure  drafted 
in  1906  by  the  Bankers'  Committee  and  introduced  in  Con- 
gress last  December  as  an  amendment  or  addition  to  Section 
20  of  the  Hepburn  Rate  Bill,  enacted  last  June.  Under  this 
latter  section  the  carrier  is  required  to  issue  a  receipt  or  bill 
of  lading  for  property  received  for  inter-State  transportation, 
and  the  initial  carrier  is  made  liable  to  the  holder  of  the  bill 
of  lading  for  any  loss,  damage  or  injury  to  the  property  not 
only  when  caused  by  such  initial  carrier,  but  when  caused  by 
any  subsequent  carrier.  The  new  measure  proposed,  Mr. 
Paton  points  out,  does  not  seek  to  codify  the  entire  law 
governing  the  issue,  transfer  and  redemption  of  bills  of  lading , 
but  is  confined  to  those  points  of  regulation  which  the  bank- 
ers deem  essential.  The  general  object  of  the  proposed 
amendments  is,  he  states,  to  provide  by  national  law  a 
distinctive  inter-State  order  of  bill  of  lading  with  precise 
definition  of  the  title  and  rights  acquired  by  a  bona  fide 
transferee  for  value  and  of  the  duties  and  liabilities  of  the 
carrier,  having  due  regard  to  the  nature  of  the  business,  the 
safety  of  the  banker  who  loans  upon  such  documents,  and 
the  relation  and  rights  of  the  carrier.  The  committee  which 
drafted  the  bill  does  not,  of  course,  claim  that  this  is  a  perfect 
measure,  or  that  it  cannot  be  improved  upon;  it  solicits  the 
aid  of  bankers  in  the  different  sections  of  the  country,  and  to 
this  end  asked  for  the  appointment  of  a  committee  of  three 
from  the  Arkansas  Association  to  co-operate  with  other  State 
bodies  and  the  American  Bankers'  Association,  and  to  assist 
in  procuring  the  necessary  Congressional  legislation. 

— On  Monday  of  this  week  the  Chemical  National  Bank 
of  this  city  began  business  in  its  handsome  new  home, 
erected  on  its  former  site  at  270  Broadway.  This  old  insti- 
tution has  now  one  of  the  most  complete  banking  houses  in 
the  country.  The  main  room  is  70  feet  wide  by  170  feet 
long,  and  is  85  feet  high,  surmounted  and  lighted  with  a 
magnificent  stained-glass  dome.  Four  allegorical  figures 
appear  in  the  corners  below  the  dome,  representing  Ceres, 
Boreas,  Helios  and  Neptune,  typifying  the  earth,  air,  fire 
and  water  of  ancient  chemistry.  Green,  veined  white  and 
variegated  Italian  marbles  are  used  extensively  throughout 
the  building. 

—   IsS merger  of   the  Colonial  Trust  Company,  222  Broad- 
way, with  the  Trust   Company  of  America,   135   Broadway, 
this  city,  went  into  operation  yesterday.     The  stockholders 
of  botli  companies  met  last  Thursday  and  ratified  the  di- 
rectors'  agreement  effecting    the   consolidation    as   outlined 
ral  times  in  these  columns.     The  Colonial  Company's 
offices  in  the  St.  Paul  Building  will  henceforth  i>e  known 
■  olonial    Branch,   the    Trusl   Company  of   America." 
headquarters  of  the   Ctu  t  Company  of  Amei  i  35 

Broadway  and  its  branch  office  al   ■><)  Wall  street   will  be 
continued  until  the  ed  institution's  fine  new  bank 

building  on  Wall  Street  is  completed. 

W.  O.  Douglas,  an  in1  loan  clerk  of  the  Trust 
Company  of  America,  and  Oliver  M.  Dennett,  a  broker, 
acting  as  his  accomplice,  were  arrested  thu  week  for  Btealing 
a  large  amount  of  securities   from   the  ( ipany's   vaults. 

They  were  <•< .inmiu •■,  1  to  jail  in  lieu  of  >ln,(lilil  bail  to  await 

trial.     The  exad  amount  of  the  securities  taken  has  not  been 
disclosed,  but  part  has  bee  Mter  a  meeting  of 

the  Executive  Committee  on  the  23d  Inst.,  Oakleigh  Thome, 
[dent .  Btated  "that   the  m  udmum  'J 
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$140,000, and  if  the  contention  of  our  counsel  is  sustained 
that  the  stolen  bonds  or  their  proceeds  may  be  recovered  from 
those  to  whom  they  were  delivered,  the  company  will  lose 
nothing."  The  consolidated  company  has  a  capital  of 
$2,000,000,  surplus  of  over  $10,000,000  and  deposits  be- 
tween $65,000,000  and  $70,000,000. 

— The  Greenwich  Hank  of  this  city  has  declared  a  semi- 
annual dividend  of  5% ,  payable  May  1  ,  making  the  annual 
rate  10%.  This  is  the  104th  dividend  paid  by  this  insti- 
tution and  is  an  increase  over  the  rate  paid  in  1906,  which 
was  8%.  In  1905  7%  was  paid,  previous  to  which  6%  had 
been  the  yearly  rate  for  a  long  time. 

— The  Washington  Trust  Company  at  280  Broadway,  this 
city,  will  move  about  June  1  to  its  new  offices  on  the  first 
floor  of  the  Postal  Telegraph   Building,  253  Broadway. 

— The  Fourteenth  Street  Bank  of  this  city,  as  noted  last 
week,  will,  beginning  Monday  next,  clear  all  transactions 
through  the  New  York'Clearing  House,  of  which  it  has  lately 
been  elected  a  member.  The  institution  commenced  busi- 
ness in  1888,  and*for*a*"number  of  years  was  located  at  3 
East  14th  Street,  one'door  from  its  present  site.  Five  years 
ago  the  building  on  the  northeast  corner  of  Fifth  Avenue  and 
14th  Street  was  purchased  and  fitted  up  with  commodious 
banking  offices  and  spacious  safe  deposit  vaults.  Two 
branches  are  also  maintained — the  Gansevoort  Branch,  at 
Ninth  Avenue  and  HtlfStrcet ,  and  the  East  Side  Branch,  at 
Avenue  A  and  Second  Strict.  The  last-named  branch  will 
remove  about  the  middle  of  May  to  345-347  Grand  Street  . 
this  being  a  more  convenient  location  for  its  East  Side  cus- 
tomers. In  1901  the  bank's  capital  was  but  $100,000;  this 
was  increased  in  1905  to  $500,000,  and  on  January  1  of  this 
year  to  $1,000,000.  R.  Ross  Appleton  has  been  the  Presi- 
dent for  the  last  five  years,  and  to  his  progressive  spirit, 
liberal  management  and  superior  executive  ability  the  growth 
and  development  of  the  bank  are  largely  due. 

— A  Arerdict  of  $l.X3,000/was  returned  by  a  Supreme  Court 
jury  at  Richmond,  S.  I.,  on  the  19th  inst.  against  the  estate 
of  the  late  August  Prentice,  President  of  the  Bank  of  Staten 
Island,  at  Stapleton,  which  was  placed  in  receivers'  hands 
in  January  1904.  Following  the  bank's  closing'as  a  result 
of  the  suicide  of  Cashier  Otto  Ahlman,  large  discrepancies 
were  found  to  exist.  Proceedings  to  recover  the  full  amount 
were  brought  against  the  Prentice  estate  by  Receiver  John 
S.  Davenport,  who  is  also  reported  to  have  recovered  $32,000 
from  the  Ahlman  estate. 

— S.  Bayard  Dod,  President  of  the  First  National  Bank 
of  Hoboken,  N.  J.,  died  on  the  19th  inst.  Mr.  Dod  was 
sixty-eight  years  of  age,  and  is  reported  to  have  been  the 
oldest  trustee  of  Princeton  University. 

— At  a  regular  meeting  of  the  directors  of  the  National 
Commercial  Bank  of  Albany,  N.  Y.,  on  the  19th  inst,  Jacob 
H.  Herzog  was  appointed  an  Assistant  Cashier. 

— The  New  Britain  Trust  Company  of  \  New  Britain,  Conn. , 
representing  a  merger  of  the  Mechanics'  National  Bank  and 
the  Hardware  City  Trust  Company,  commenced  business  on 
Monday  the  22d  inst.  The  consolidated  institution,  as  stated 
March  9,  has  a  capital  of  $200,000,  and  is  officered  by  W.  E. 
Attwood,  President;  L.  Hoyt  Pease  and  Charles  M.  Jarvis, 
Vice-Presidents;  Frank  G.  Vibberts,  Treasurer;  and  H.  B. 
Boardman,  Secretory. 

— A  meeting  of  the  stockholders  of  the  National  Exchange 
Bank  of  Providence,  R.  I.,  will  be  held  on  May  20  to  act  on 
a  proposed  change  in  the  par  value  of  the  stock  from  $50  to 
$100.  The  report  that  the  capital  of  the  bank  is  at  the  same 
time  to  be  increased  is,  according  to  the  "Providence  Jour- 
nal," officially  denied.  The  bank  is  controlled  by  the 
Union  Trust  Company  of  Providence. 

■ — The  directors  of  the  American  Trust  Company  of  Boston 
(formerly  known  as  the  American  Loan  &  Trust)  on  Wednes- 
day elected  Russell  G.  Fessenden  as  President.  Since  Janu- 
arj%  when  the  former  executive,  N.  W.  Jordan,  was  elected 
Chairman  of  the  board,  T.  Jefferson  Coolidge  Jr.  had  been 
fulfilling  the  duties  of  President,  having  agreed  to  accept 
the  post  until  the  election  of  a  permanent  head. 

— Charles  W.  Kellogg,  President  of  the  Berkshire  Loan  & 
Trust  Company  of  Pittsfield',  Mass..  since  1898,  died  on  the 
19th  inst.  in  his  sixt  car. 

— The  directors  of  the  Philadelphia  National  Bank  of 
Philadelphia, *Pa.,"on*the  24thji     st.  declared  a  semi-annual 


dividend  of  6%,  free  of  tax,  payable  May  1  to  stockholders 
of  record  April  25.  They  also  added  $250,000  to  surplus, 
making  that  fund  $3,000,000.  The  half-yearly  distribution 
was  increased  from  5  to  6%  last  November. 

— It  is  reported  that  the  name  of  the  State  Trust  &  Secur- 
ity Company,  now  organizing  in  Philadelphia,  has  been 
changed  to  the  Belmont  Trust  Company.  The  new  institu- 
tion, as  stated  Dec.  29,  is  to  locate  in  West  Philadelphia  on 
Baltimore  Avenue  in  the  vicinity  of  49th  Street.  The  au- 
thorized capital  will  be  $250,000,  one-half  of  which  will  be 
paid  in. 

— An  exquisite  example  of  the  typographers'  art  is  fur- 
nished in  a  book,  both  original  and  tasteful  in  design,  issued 
by  the  Bank  of  Pittsburgh,  X.  A.,  at  Pittsburgh.  One  of 
the  striking  features  of  the  newest  publication  is  the  repro- 
duction in  colors  of  two  mural  paintings.  As  may  be  in- 
ferred from  the  title  of  the  book— "The  Bank  Historical" — 
the  work  reviews  the  institution's  history,  and  also,  at  con- 
siderable length,  that  of  the  city.  Many  illustrations  adorn 
the  book — some  picturing  the  bank's  quarters,  others  bearing 
on  the  city  and  serving  to  indicate  its  development.  The 
progress  of  nearly  one  hundred  year*  is  covered  in  the  work. 
The  bank  was  organized  in  1810,  when  Pittsburgh  had  I 
than  5,000  inhabitants.  T"p  to  thai  time,  we  are  told,  there 
had  never  been  a  bank  wesl  of  the  Allegheny  Mountains, 
although  a  branch  of  a  Philadelphia  institution  was  located 
at  Pittsburgh.  'The  organization  of  the  bank  had  scarcely 
been  perfected  when  an  Act  of  the  Legislature  made  the 
establishment  of  new  banks  a  practical  impossibility,  and  it 
was  forced  to  change  its  name  to  the  Pitt-burgh  Manufac- 
turing Company  and  limit  its  operations  somewhat  to  come 
within  the  bounds  of  the  law.  Four  years  later  a  hew  bank- 
ing law  was  passed,  a  charter  was  granted  and  the  Pittsburgh 
Manufacturing  Company  again  became  the  Bank  of  Pitts- 
burgh. At  the  time  of  the  financial  panic  of  1837,  a  year  of 
many  failures,  banks  all  over  the  country  suspended  specie 
payment.  The  Bank  of  Pittsburgh,  in  common  with  all 
other  banks  of  the  city,  was  prevailed  upon  to  sign  the 
formal  resolution  suspending  such  payment;  but  it  reserved 
the  right  to  continue  to  meet  its  obligations  in  gold,  and  the 
minutes  of  the  directors'  meetings  show'  that  in  all  that  trying 
time  it  never  did  actually  suspend  specie  payment.  In  1899, 
after  having  been  a  State  bank  for  almost  ninety  years,  the 
Bank  of  Pittsburgh  became  a  national  institution,  the  Gov- 
ernment allowing  it  to  retain  its  old  name  with  the  addition 
of  the  words  "National  Association."  In  1903  the  Iron  City 
National  and  the  Merchants'  &  Manufacturers'  National 
Banks  were  consolidated  with  the  Bank  of  Pittsburgh,  placing 
it  among  the  leading  banks  of  the  State.  During  the  ninety- 
six  years  of  its  existence  the  institution  has  had  but  seven 
presidents.  The  present  incumbent,  Wilson  A.  Shaw,  was 
chosen  to  the  office  in  1903,  when  the  consolidation  of  the 
three  banks  was  effected.  Joseph  R.  Paull  is  Vice-President. 

— William  R.  Christian,  Cashier  of  the  Lincoln  National 
Bank  of  Pittsburgh,  Pa.,  died  on  the  22d  inst.  in  his  fifty- 
first  year . 

— John  Meckes,  a  Vice-President  of  the  United  Banking 
&  Savings  Company  of  Cleveland,  and  also  of  the  Forest 
City  Savings  &  Trust  Company  of  Cleveland,  died  in  Rome, 
Italy,  on  the  21st  inst.  Mr.  Meckes  was  a  member  of  the 
Cleveland  Chamber  of  Commerce  and  of  the  Chamber  of 
Industry.     He  was  sixty-four  years  of  age. 

— Articles  of  incorporation  for  the  Anchor  Bank  &  Sav- 
ings Company  of  Cincinnati  have  been  filed.  The  institu- 
tion will  have  a  capital  of  $50,000  and,  according  to  the  Cin- 
cinnati papers,  will  cater  principally  to  the  foreign  element. 
It  is  stated  that  the  name  "Anchor"  has  been  chosen  not  only 
because  of  the  ideas  of  solidity  and  safety  it  suggests,  but 
also  because  it  is  spelled  very  nearly  alike  in  all  languag 
and  its  meaning  will  thus  be  impres  sily  on  the  foreign 

population.  Frank  L.  Pfaff  is  to  be  President  and  A.  A. 
Landesco  will  be  Secretary  and  Treasurer.  Mr.  Landesco  is 
at  present  Secretary  to  Mayor  Edward  J.  Dempsey,  and  will 
continue  in  that  office  until  the  end  of  the  year,  when  he 
will  give  his  sole  attention  to  the  new  institution. 

— If  present  plans  mature,  another  bank  consolidation  will 
take  place  shortly  in  Toledo .  The  National  Bank  of  Commerce 
and  the  National  Bank  of  Toledo  are  the  institutions  involved 
in  the  latest  combination  to  be  announced.     The  details  of 
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the  proposed  consolidation  have  not  yet  been  fully  perfected. 
But  n  is  said  that  arrangements  have  progressed  far  enough 
Co  indicate  that  it  will  more  than  likely  !><■  consummated.  It 

is  understood  that  the  National  Hani  immerce  will  be 

retained  as  tin-  name  for  the  consolidated  institution,  and 
that  S.  D.  Carr,  tin-  present  head  of  the  Commerce,  will 
continue  in  that  capacity.  As  enlarged,  tin-  bank  will  have 
a  capital  of  $]  ,000,000  and  surplus  oi  about  $200,000.  rhe 
present  National  Bank  of  Commerce  has  a  capital  of  1500,000 
and  the  National  Bank  of  lol,-do  a  capital  of  $300,000.  The 
kbi  ned  deposits  of  the  two  hanks  exceed  f  5,000,000.  The 
National  Hank  of  Toledo  was  formerly  the  Holcomb  National 
Hank,  its  name  having  been  changed  in   1905. 

—  The  Commercial  Hank  of  Evansville,  Ind..  incri  I 
it-  capital  on  April  1  from  $50,000  to  $75,000.  The  proposi- 
tion was  ratified  by  the  stockholders  in   March,  and  the  new 

issue  s.-ld  at  Si  10  per  share,  the  premium  being  placed  to  the 
surplus  fund,  thereby  increasing  it  to  $50,000.  The  addi- 
tional stock  was  taken  by  new  interests,  the  old  stockholders 
having  waived  their  rights  to  the  same.  The  bank  began 
business  on  March  10  L906.  Its  officers  are  John  M.  Funke, 
President;  Gustave  A.  Hartmetz,  Vice-President,  and  Louis 
E.  Fri'cke,  Cashi 

— The  directors  of  the  Commercial  National  Hank  of  Chi- 
cago at  their  weekly  meeting  on  the  19th  inst .  adopted 
fitting  resolutions  on  the  death  of  President  James  li.  Eckels. 
Action  toward  electing  a  successor  to  the  late  President  was 
deferred.  The  board,  however,  created  the  new  office  of 
Chairman  of  the  Executive  Committee,  and  Franklin  Mac- 
Veigh,  senior  member  of  the  directorate,  was  elected  to  fill 
the  post.  The  bank's  policy,  it  is  said, will  continue  the]  same 
a-  under  Mr.  Eckels's  management .  the  creation  of  the  new 
office  being  simply  part  of  the  plan  adopted  when  the  in- 
creased capital  was  decided  upon.  The  additional  capital, 
$1,000,000,  has  been  paid  in,  increasing  the  amount  to  $3,- 
000,000  and  the  surplus  to  a  like  sum. 

— President  Abner  Smith  and  Vice-President  Gustav  F. 
Sorrow,  of  the  failed  Bank  of  America,  Chicago,  on  the  19th 
inst.  were  adjudged  guilty  of  misappropriating  the  funds 
of  the  bank  and  sentenced  to  a  term  of  from  one  to  five  years 
in  the  penitentiary  and  a  fine  of  SI, 000  each.  Jerome  V. 
Pierce,  the  Cashier,  was  also  found  guilty  and  fined  $500. 
In  the  case  of  Frank  E.  Creelman,  a  director,  who  had  been 
an  extensive  borrower  from  the  institution,  a  verdict  of  not 
guilty  was  returned.  Motion  for  a  new  trial  ha-  been  made 
by  counsel  for  the  defendants.  The  bank  closed  it-  doors 
1      ).  15  1906. 

— In  the  case  of  the  Milwaukee  Avenue  State  Hank,  Chi- 
cago, which  failed  about  a  year  ago.  Judge  Brentano,  of  the 
Superior  Court,  has  allowed  Receiver  Fetzer  $20,000  for  his 
services  and  820,000  for  attorney's  fees.  The  total  claims 
against  the  bank  were  about  S4,700,000,  of  which  70%  has 
been  settled  to  date. 

— The  Metropolitan  State  Bank  has  been  organized  in 
Minneapolis  with  a  capital  of  8100,000  and  surplus  of  $10,000. 
The  projected  bank  will  be  managed  by  George  C.  Merrill, 
adent;  M.  R.  Waters,  Vice-President,  and  V.  H.  Van 
Slyke.  Cashier.  It  is  to  open  shortly  in  the  former  quarters 
of  the  Security  Bank  in  the  Metropolitan  Building. 

— The  Mitchell  Street  State  Bank  of  Milwaukee  commenced 
business  on  the  18th  inst.  at  Mitchell  Street  and  Second  Ave- 
nue. The  new  institution  was  organized  last  August.  Its  of- 
ficers are  Valentine  Zimmcrmann,  President:  Sylvester  J. 
Wabiszew.-ki,  Vice-President,  and  J.  F.  Edgerton,  Cashier. 

— The  program  to  be  presented  at  the  annual  convention  of 
the  Missouri  Hankers'  Association,  t..  be  held  at  Kansas  City 
on  May  22  and  23,  ha-  been  completed.  Addresses  are  to 
be  made  at  the  meeting  by  I".  S.  Treasurer  Charles  II.  Treal , 
who  will  devote  himself  to  "Some  Comments  on  th^  Opera- 
of  the  Aldrich  Law";  Prof.  Jam  -  I  Young,  director 
of  the  Wharton  School  of  Finance  and  Commerce,  Phila- 
delphia, who  will  speak  on  "Financial  Depn  Political 
•ation  and  the  Cniver.-ity";  E.  L.  Copeland,  Treasurer 
of  the  Atchison  Topeka  &  Sant  I  Ry.,  on  "P  by  a 
I'  »blem  for  Railroad-":  L.  A.  Goddard,  Pi  '  "i"  tin- 
Fort    Dearborn   National   Hank  of  Che                                 .!.   and 

iscience      George  E.  Allen,  S  ican 

if    Hank    Clerk-,    on 
Oscar|WellB,JCaahier;of.the  Fort  Worth  Bank, 


on  "Legislative  Tendencies,"  and  John  M.  Allen  of  'Tupelo, 
Mi--.,  on  "The  Relation  of  Banks  to  the  Publi 
—  The  stockholders  of  tin-  Olive  Street  Hani,  of  St.  Louis 

at  a  meeting  on  'Tuesday  approved  a  proposition  t"  increase 
the  capital  from  $100,000  to  $300,000.      One-half  of  the  pro- 

posed  issue  will  go  to  present  shareholders  and  the  balance 
to  new  interests.     'The  selling  price  >-!  the  new  stock  will  be 

$130  per  share  of   S100. 

— C.  s.  Jobes,  who  is  reported  t"  have  i  of  all  but 

a  nominal  interest  in  the  American  National  Hank  of  Kansas 
City,  Mo.,  of  which  he  was  President ,  has  been  el<  cted  Vice- 
President  of  the  Pioneer  Trust  Company  of  Kansas  City  to 
succeed  F.  C.  Miller.     J.  S.   Parks  will  replace  Mr.  Jobes 

as    head    of    the    American     National.      John     Worthing  ton . 

a  Vice-President  of  the  latter,  is  also  -aid  to  have  disposed 
of  his  holdings  in  the  bank. 

— The  Commercial  &  Savings  Hank  of  Mac-. in,  Ga.,  in  its 
statement  of  March  22  1907.  -low-  d  -p  .-it-  of  $852,802,  as 
compared  with  $764,956  in  L906  and  $546,356  in  1905; 
the  surplus  and  undivided  profits  are  now  reported  as  S.38,- 
(>;>.">.  against  $46,883  in  1906  and  $34, 117  a  year  earlier.  The 
capital  is  $50,000  and  the  aggregate  resources  are  $961, ir>7. 
E.  J.  Mallary  is  President  and  J.  J.  Cobb  is  Cashier. 

— The  resignation  of  Maurice  Walton  as  President  of  the 
Merchants'  Hank  of  Augusta,  Ga.,  is  announced.  W .  J. 
llollingsworth,  heretofore  Vice-President,  has  been  chosen 
to  fill  the  vacancy  until  the  next  annual  election.  Charles 
T.  Pund,  a  director,  has  been  elected  Vice-President. 

— At  the  annual  session  of  the  Louisiana  Bankers'  Associa- 
tion, at  Shreveport,  on  the  17th  and  18th  inst,  a  resolution 
was  adopted  endorsing  and  approving  the  action  of  the  Ameri- 
can Bankers'  Association  writh  reference  to  a  uniform  and 
negotiable  bill  of  lading  for  inter-State  shipments.  A  com- 
mittee, consisting  of  Sol.  Wexler,  Vice-President  of  the 
Whitney-Central  National  Bank  of  New  Orleans,  Charles 
Janvier,  Vice-President  of  the  Canal-Louisiana  Bank  &  Trust 
Company  of  New  Orleans,  and  W.J.  Bayersdorffer,  has  been 
appointed  to  co-operate  with  a  committee  of  the  American 
Bankers'  Association  in  securing  legislative  aid  for  the  enact- 
ment of  such  a  bill.  The  new  officers  of  the  Louisiana 
association  arc  President,  Charles  Janvier;  Vice-President, 
Peter  Youree,  Vice-President  of  the  Commercial  National 
Bank  of  Shreveport;  Secretary  (re-elected),  L.  O.  Broussard, 
Cashier  of  the  Bank  of  Abbeville,  La.;  and  Treasurer,  L.  M. 
Poole. 

— The  Ouachita  National  Bank  and  the  Monroe  National 
Hank  of  Monroe,  La.,  were  consolidated  on  the  20th  inst. 
under  the  title  of  the  first  named  institution.  The  enlarged 
bank  has  $200,000  capital.  The  officer-  are  T.  E.  Flournoy, 
President;  F.  G.  Hudson,  Vice-President;  O.  H.  Morton, 
Cashier;  J.  T.  Austin,  Assistant  Cashier. 

— The  Hunter-Phelan  Savings  Bank  &  Trust  Company  of 
Fort  Worth,  Tex.,  is  now  operating  under  its  new  title  of 
the  Waggoner  Savings  Bank  &  Trust  Company.  The  change 
in  name  was  incident  to  the  acquisition  of  controlling  interest 
in  the  institution  byr  W.  T.  Waggoner,  the  new  President, 
and  his  associates. 

— The  Colorado  Bankers'  Association  will  hold  its  annual 
gathering  on  June  27  and  28  at  Fort  Collins. 

— May  16,  17  and  18  have  been  selected  as  the  dates  for 
the  annual  convention  of  the  California  Banker-/  Association. 
The  meeting  will  be  held  at  Santa  Barbara. 

— 'The  annual  meeting  of  the  Oregon  Banker.-'  Association 

i-  to  be  held  at  Portland  on  June  11  and  15. 

— Under  the  name  of  the  Union  Exchange  Bank,  a  new 
financial  institution  opened  for  business  in  Los  Angeles  at 
Ninth  and  Main  streets  on  tie-  l~>th  m-t  .  'The  authorized 
Capital  of  tin-  bank   i-  $100,000,  of  which   $50,000  has  been 

paid  in.     The  par  value  of  the  stock  i-  •,i  r  share.     C.J. 

Goodenow  is  President;  H.  L.  Vickory  is  Vice-President,  and 
Guy  II .  Wood  is  Cashier. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SA  \    FR  l  VCISCO 
'The  Collector  of  Customs  at  San  Francisco  has  furni 
u-  this  week  the  details  oi  im  -1  exports  of  gold  and 

silver  through  that   port  for  the  month  of  liaroh,  and  we 
give  them  below  in  conjunction  with  the  figures  for  preced- 
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ing  months,  thus  completing  the  results  for  the  nine  months 
of  the  fiscal  year  190G-07.  The  imports  of  gold  were  of 
strictly  moderate  volume,  reaching  $127,583,  all  bullion 
and  gold  in  ore.  Of  silver  there  came  in  $208,274,  mainly 
bullion  and  silver  in  ore.  During  the  nine  mon1  hs  t  here  was 
received  a  total  of  $13,740,816  gold  and  S2,744,229  silver, 
which  compares  with  $2,180,311  gold  and  $1,886,363  silver 
in  1905-06.  The  shipments  of  gold  during  February  were 
nil,  and  the  exports  of  silver  were  $3,995  coin.  For  the  nine 
months  the  exports  of  gold  coin  reached  only  $16,735,  against 
$5,401,119  in  1905-06,  and  $1,644,606  silver  was  sent  out, 
against  $8,677,546  in  1905-06.  The  exhibit  for  March  and 
for  the  nine  months  is  as  follows: 

IMPORTS  OF    GOLD   AND  SILVER  AT  SAN  FRANCISCO. 


Months. 


1906-07. 

July 

August 

September 

October 

November 

December 

January  .- 

February  

March 

Total  9  months. . 


Gold. 


Silver. 


Coin. 


Bullion. 


Total. 


4.187,090 

1.780 

5, 051, 046 ( 

1,459,950' 

9321 

733.7961 

25 


11,434.619 


$ 
409,271 
408,437 
147.945 
238.915 
270.030 
287,457 
218,546 
198,013 
127,583 


2,306,197 


$ 

409,271 

4,595,527 

149.725 

5,289.961 

1.729,980 

288,339 

952,342 

198,038 

127,583 


Coin. 


Bullion. 


13,740.816 


26.303 
4,746 

31,960 
37.080 
52.700 
33,176 
2.555 


1188,520 

ms-ji 


S 
174,189 
356,370 
255,321 
313,186 
209,603 
324,735 
252,327 
282,809 
205.719 


Total 


2,374.259 


$ 

174  189 
356  370 
281  624 
317,932 
241,563 
361,815 
305,027 
315,985 
208.274 


2,562,779 


EXPORTS   OF  GOLD  AXD   SILVER   FROM   SAN    FRANCISCO. 

Months. 

Gold. 

Silver. 

Coin. 

Bullion. 

Total. 

Coin  %  ^Bullion. 

Total. 

1906-07. 
July 

$ 
1.055 

3,460 
1,150 
1.470 
500 
500 
1.500 

$ 

2,080 
2,420 

2.600 

$ 
1,055 

5,540 
3,570 
1,470 
3,100 
500 
1,500 

$        |         $ 
3,228     419.762 

422,990 

August 

September 

October 

1,315 

56,450 

87,068 

134,848 

249,803 

276,442 

3,995 

116,000 
94,000 
67,000 
67,000 
27,476 

1.310 
172,450 
181,060 

November 

December 

January  

201,848 
107,219 
277,279 

February   

276,442 
3,995 

Total  9  months.. 

9,635 

7.100 

16.735 

853.368 

791,238 

1,644,606 

(From  our  own  correspondent.) 

London 'Saturday ,  April  13  1907. 

The  reduction  of  its  rate  of  discount  by  the  Bank  of  Eng- 
land this  week  has  produced  a  very  much  better  feeling  at 
home  and  abroad,  but  up  to  the  present  time  it  has  not  much 
increased  the  amount  of  business.  There  is,  indeed,  some 
improvement  in  business,  but  as  yet  it  is  slight.  The  gen- 
eral expectation  amongst  the  most  capable  observers  is  that 
we  shall  see  much  more  active  markets  before  long,  with  a 
rising  tendency,  but  that  for  the  time  being  the  outside  public 
is  holding  back,  firstly,  until  it  is  known  what  the  Chancellor 
of  the  Exchequer  will  propose  in  his  Budget  statement, 
which,  it  may  be  added,  will  be  made  on  Thursday  next. 
Secondly,  the  public  is  waiting  for  a  clearer  explanation  of 
the  policy  of  the  new  Government  in  the  Transvaal.  So 
far  as  that  policy  is  understood,  it  has  made  a  favorable  im- 
pression. But  before  active  buying  begins,  a  little  more 
light  is  desired. 

Over  and  above  this,  the  public  is  not  yet  quite  satisfied 
that  the  liquidation  is  ended  in  New  York.  And,  in  the 
last  place,  there  is  some  apprehension  that  speculation  has 
been  carried  much  too  far  in  Germany.  In  Paris  there  is  a 
decidedly  better  feeling.  When  the  new  French  Ambassa- 
dor was  received  by  the  German  Emperor  the  other  day 
the  latter  made  an  address  which  has  given  much  satisfaction 
in  Paris.  Also,  there  are  strong  hopes  that  in  spite  of  occa- 
sional hitches  the  Russian  Government  and  the  majority 
of  the  Duma  will  come  to  an  arrangement.  There  has  already 
been  a  considerable  rise  in  Russian  securities,  and  the  general 
belief  is  that  the  rise  will  be  continued.  As  the  week" draws 
to  a  close  the  Paris  Bourse  has  given  way  somewhat  because 
of  the  fall  in  copper,  but  the  best  opinion  is  that  the  decline 
will  prove  very  temporary.  The  reduction  of  the  Bank  of 
England  rate,  too,  has  encouraged  the  hope  that  the  Bank 
of  France  will  put  down  its  rate  of  discount  before  long 
and  generally  upon  the  Continent,  as  well  as  in  London, 
the  expectation  is  that  we  are  now  entering  upon  a  period 
of  comparatively  cheap  money  which  will  last  for  several 
months. 

The  directors  of  the  Bank  of  England  on  Thursday  last 
lowered  their  rate  of  discount  from  5%  to  4  %%.  As  soon 
as  the  gold  bought  for  New  York  in  the  previous  week  was 
re-sold  to  the  Bank  of  England,  the  city  generally  jumped 
to  the  conclusion  that  the  Bank  of  England  rate  would 
have  to  be  put  down.     It  was  the  fear  of  large  gold  with- 


drawals for  New  York  which  made  it  necessary  to  protect 
the  reserve  of  the  Bank  of  England.  When  New  York 
withdrew  from  competition  it  was  recognized  that  all  serious 
danger  1  r.     As  a  matter  of  fact,' the  Bank  has  during 

the  week  ended  Wednesday  night  increased  i1  of  gold 

by  £1,115,931,  the  total  stock  now  being  £34,345,713. 
The  general  opinion  is  that  all  the  gold  offering  in  the  mar- 
ket will  be  taken  by  the  Bank  for  home  tim<  ue,  and 
that,  therefore,  it  will  rapidly  increase  in  strength.  The 
Imperial  Bank  of  German}-  will  probably  not  venture  to 
make  a  change  for  some  weeks.  At  the  end  of  March  the 
note  circulation  of  the  Imperial  Bank  <  the  legal 
maximum  by  over  20  millions  sterling.  In  the  first  week 
of  March  the  return  of  notes  was  so  large  that  the  excess  was 
brought  down  to  about  half  of  what  it  was  on  the  preceding 
Saturday.  If  notes  continue  to  flow  back  as  rapidly  as  that, 
in  a  week  or  two  the  whole  excess  will  have  disappeared, 
and  then  the  general  impression  is  that  the  Imperial  Bank 
of  Germany  will  follow  the  example  of  the  Bank  of  England. 
That  the  latter  has  been  able  to  take  the  step  is  mainly  due, 
of  course,  to  the  promptitude  with  which  Mr.  Cortelyou 
has  put  in  force  the  Aldrich  Act.  London  has  watched  his 
course  with  much  interest,  and  his  reputation  here  has  risen 
very  greatly. 

The  Board  of  Trade  returns  for  March,  as  will  be  seen 
from  the  tables  below,  continue  to  show  most  satisfactory 
increases.  The  value  of  the  imports  for  the  month  was 
£57,738,731,  an  increase  of  £4,477,101,  or  8.4%  over  the 
corresponding  month  of  last  year.  The  value  of  the  exports 
of  British  and  Irish  produce  and  manufactures  increased 
£3,071,872,  to  £34,723,034,  or  9.7%.  The  value  of  the  re- 
exports of  foreign  and  colonial  produce  was  £8,110,260,  an 
increase  of  £833,863,  or  11.6%.  The  value  of  the  imports 
in  the  first  quarter  of  the  year  increased  11%;  the  value  of 
the  exports  of  British  and  Irish  produce  and  manufactures 
increased  11.7%,  and  the  value  of  the  re-exports  increased 
15.6%. 

The  India  Council  offered  for  tender  on  T\  ednesday  70  lacs 
of  its  bills,  and  the  applications  exceeded  660  lacs,  at  prices 
ranging  from  Is.  4  3-32d.  to  Is.  4  3-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  3-32d.  and  for  telegraphic  transfers 
at  Is.  4  5-32d.  per  rupee  were  allotted  about  10%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  <fcc, 
compared  with  the  last  four  years. 

1907.  1906.  1905.  1904.  1903. 

April  10.  April  11.  April  12.  April  13.  April  15. 

£  £  £  £  £ 

Circulation 28,771,900  29,260.795  28,682,005  28.366.265  29,060.995 

Public  deposits 9,101,645  10,145.721  10,402.156  8,569,638  8,007,759 

Other  deposits 48,568,233  44,65S,624  41,421,239  42,936,848  39.374.239 

Governm't  securities  15,447.423  16,112,581  15,445.306  19,883.980  14,524,291 

Other  securities 34,965.151  32,307,687  26,675,206  25,281,788  27,807,386 

Reserve.notes&coin   25,134,744  24,200,860  27,515,436  24,142,795  22,838.712 
Coin&bull.,bothdep  35,456,644  35,011,655  37,707,441  34,039.060  33,724.707 
Prop,  reserve  to  lia- 
bilities  p.  c.              43>S  44H  53  46M  48H 

Bank  rate p.  c.                Ay2  ZH  2H  *3H  4 

Consols,  2H  P.  C-__              86%  90M  91  &8K  917-16 

Silver 30d.  29Md.  26%d.  24  7-16d.  23d. 

Clear.-house  returns  254,683,000  266,009,000  210,891.000  202,223.000  128,774.000 

*  April  14. 

The  rates  for  money  have  been  as  follows: 

April  13.          April  5.  March  28.  March  22. 

Bank  of  England  rate 4H  5  5  1-16@5H  5 

Open  Market  rate — 

Bank  bills— 3  months ZH  4V%  5  1-16@5H  5@5  1-16 

—4  months 3U  4%  b@bYs  5@5  1-16 

—6  months ZV2         4X  ®4%  5M  ®5%  5 

Trade  bills— 3  months 4®4H  5  b\4  ®b%  b\i®bU 

—4  months 4@4M  5  bX@5K  SH  ®b% 

Interest  allowed  for  deposits — 

By  Joint-stock  banks 3  ZY2  ZH  ZH 

By  discount  houses: 

Atcall 3  ZH  ZH  3H 

7  to  14  days Z\i  Z%  ZH  ZK 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

April  13.  April  6.  March  30.  March  22. 

Rates  of             Bank  Open  Bank  Open  Bank  Open  Bank  Open 

Interest  at —         Rate.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Market. 

Paris... 3}£       ZH  ZV2       Z%  3H  Z%  ZH  ZH 

Berlin 6           4%  6           bH  6  bH  6  bH 

Hamburg 6           4%  6           5H  6  bH  6  bH 

Frankfort 6           4  11-16    6           bH  6  bH  6  bH 

Amsterdam   6           bH  6           bH  6  bH  6  bH 

Brussels  •_ 5           4H  5           4H  5  4H  5  4H 

Vienna   4V2       4  5-16     4H       4%  4Y2  4  7-16  4H  4  7-16 

St.  Petersburg- 7           ..  7           ..  7  ..  7 

Madrid 4^        4  4>i        4  4H  4  4)4  4 

Copenhagen 6           5'j  6           bH  6  bH  6  5H 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  11: 

GOLD. — The  position  of  the  Bank  ha  s  materially  im  proved  this  week,  as  they  were 
able  to  secure  the  balance  of  last  week's  gold  which  was  purchased  for  America, 
amounting  to£450,000,  and  in  addition  have  bought  all  this  week's  arrivals  of  about 
£250,000.  The  price  is  now  down  to  77s.  9d.  Since  our  last  the  Bank  has  received 
£1,367.000,  of  which  £1.227.000  was  in  bars.  The  withdrawals  total  £200.000.  of 
which  £100,000  is  for  Egypt.  £562,000  is  expected  to  arrive  next  week  from  South 
Africa.  The  Bank  rate,  which  was  fixed  at  5%  on  Jan.  17.  was  to-day  reduced  to 
4H%.  For  the  week:  Arrivals — Cape,  £364.000:  Australia,  £136.000;  total,  £500.- 
000.  Shipments— Bombay,  £73.625;  Calcutta.  £30,000;  total,  £103,625.  For  the 
month  of  March-  Arrivals— France,  £621,000;  Egypt,  £550,000;  Brazil,  £33,000; 
South  Africa.  £1,793,000;  India.  £15S,000.  Shipments— France,  £96,000;  Brazil. 
£653.000;  Argentine,  £952,000;  India.  £572,000. 

SILVER.— The  market  In  silver  has  been  steadier,  and  we  have  risen  H-d.  during 
the  week.  At  one  time  we  rose  to  30"^.,  on  a  good  Indian  demand,  but.  this  be- 
ing satisfied,  the  market  reacted  and  we  close  at  30,Hd.,  with  a  steady  tone.  There 
have  been  considerable  forward  sales  by  India,  but  these  have  been  easily  absorbed 
and  the  forward  price,  which  has  been  as  much  as  7-16d.  under  cash,  closes  at29%d. 
with  an  upward  tendency.  The  position  in  China  is  much  firmer.  The  Indian  price 
is  Rs.  757^  per  100  Tolahs.  For  the  week:  Arrivals— New  York,  £93.000.  Ship- 
ments—Bombay. £12,000;  Colombo.  £850;  Calcutta,  £68,000:  Straits  (coin).  £31.- 
500.  total,  £112,350.  For  the  month  of  March:  Arrivals — France.  £14.000;  U.  S.  A.  . 
£1,193.000.  Shipments— France,  £42.000;  Brazil.  £46.000;  India.  £1,566.000; 
Straits,£14S,000.  j.|  ' 
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MEXICAN   DOLLARS.— There  nave  been  a  few  tra  it  tliclr 

tag  value,    ijj.ooo  baa  come  trom  America  and  £2.  been  snipped  to 

itta. 

rhe  quotations  for  bullion  are  reporl  'Hows: 

■!.l>.  11.      A)>  SUA  .  .  IT.    I 

-if.         J.    d.          s.  </.    |      London  Standard.         d.  it. 

iid.  One.  oi 77    ;>        77  9k    Bar  silver.  One.  o  l-lfl 

ooln.oa  ...  76    A':    70  ;. !,     "  2mo.  dellvei 

German  gold  coin,  os..*76    44  *7t>  .v ,    Cake  silver,  oi  ;-n; 

lootn.os..                                   Mexican  dollars uom.  com. 

Japanese,  yen,  oi *7o    4J4j  »7o 

»  Nominal. 

Hie  following  shows  the  imports  of  cereal  produce  into 
the    United    Kingdom   during  the  season   to 
with  previous  seasons: 

IMPORTS. 

Thirry-ncotceeks.                            1006-07.  1906-06.         1804-05. 

Iruportsof  wheat OWt.51.180.100  49,048.600  64.148.500 

Barley    15.659.300  15.448.100  15.854.000  23.11 

Oats 6.C01.600  7.S43.400       8.309.600  10,133 

-. --   1.216.480  1,192.645       1.427.641  1,479.818 

Beans 599,440  501,650       1.137.440  1 

Indian  corn 81.482.700  29,773,100  27.269,000  32.0  12,164 

Flour   8.540.600  9.685.200       7.323.320  14.207.087 

>plies  available  for  consumption  (exclusive  of  stock  on 
tember^l): 

1906-07.  1905-06.  1904-05.          1003-04. 

Wheat  Imported owt.51,130.100  49,048,600  64,148,500  54.246 

Imports  of  flour 8.540.600  9.685,200  7.323.320  14.297.084 

Sales  of  houie-growu ls.7VJ.000  23.707,142  11.174.^35  12,635.722 

Total 7S.459.70J     S2.440.942     S2.64C655     81.179,127 

Average  price  wheat,  week 26s.  9d.  28s.  7d.         30s.  9d.        27s.  lOd. 

Average  price.  season 26s.  4d.  28s.  Id.  30s.  4d.        27s.    2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  teak.  Last  week.  1905-06.  1904-05. 

^heat qrs.  3.S05.000  3,945.000  3.S50.000  3,770,000 

Flour,  equal  to qrs.       205.000  190,000  17:..000  1X3,000 

Maize    qrs.      390,000  460,000  400,000  375.000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1907.  1906.  Difference.  Per  CI. 

Imports.                                                     £  £  £ 

January" 60.540.508  53,474.333  +7,066,175  +13.2 

February -52.927,347  47.527.253  +5.400,094  +11.3 

March 57,738,731  53,261,630  +4.477.101  +8.4 

. »     

Three  months 171.192,542  154,241.732  +16,950.810  +11.0 

The  exports  since  Jan.  1  have  been  as  follows: 

1907.                 1906.  Difference.  Per  CI. 
Exports.                                                  £                       £                         £ 

January 35.070.607  30.774.S11  +4.295.796  +14.0 

February 32,073.345  28,771,123  +3.302,222  +11.5 

March 34,723.034  31,651,162  +3.071,872  +9.7 

Threemonths 101.S66.9S6       91,197,096     +10,669,890     +11.7 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.l 
show  the  following  contrast: 

1907.  1906.  Difference.  Per  CI. 

Re-exports.                                                 £  £  £ 

January 8.793.276  7.445.855  +1.347,421  +18.2 

1-ebruary 9.425,830  7.995,860  +1.429,970  +17.8 

March 8.110,260  7,276.397  +833,863  +11.6 

Threemonths 26.329,366       22,718,112        +3,611.254     +15.0 

Note .— The  aggregate  figures  are  official.     They  indicate  that  slight  adlustments 
have  been  made  in  the  monthly  returns  as  issued. 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c,  at  London 

ported  by  cable  have  been  as  follows  the  past  wet  k: 

London. 

:mg  April  26.  Sat.      "  Mon.        Tucs.        Wed.  Thurs.     Fri. 

Silver,  per oz.._ d.   30  3-16  30'i         30'f         30  5-16  30  5-16    30  5-16 

Oonaoli.liew.2X  per  cents..  85  11-16  85  13-16  &o*A  85  13-1G  85  11-16  85  9-16 

.count.. ..85  13-16  85  J<  85  13-16  85%  85^  SbH 

French  rentes  (in  Parts).. fr.  94.40  94.42H    94.00        94.50  94.573^    94.55 

Russian  lm:  75  74»i  T 1 '  .  74%  75Ji  75 

do         do         new     5s..  85%  85  84%         85%  86%  85% 

Amalgamated  Copper  Co 90%  97  99%  100  98%  97 

fttAnacoin:  ...    12%  13  ].'.  12%  12% 

I>eka  A  Santa  Fe  96%  97%  98%  98  i  98 

Pref.  -  98  98  98%         98%  98%  98% 

Baltimore  &  Ohio ...100%  101K  103  102  102 

Preferred 93  93  93  93 

Canadian  Pacific 180K  1-1  181%  181%  181^  181% 

Chesapeake  4  Ohio 42%  42%         43%  435*  43%  43% 

■  reat  Western 13%  13%  13%  13%  13  11% 

Chicago  Milw.  4  St.  Paul...  137%  138%  140%  140%  1394  140 

-inde.com..  31  :;i  31  30%  294  30% 

Pretend      77%  77%  77%  77%  77'-*  77% 

24%  24%  25%  25%  24%  24% 

tpreferred       56  56  57%         58  58%  56% 

■nd  preferred 38%  38  40  40 

-Central 150  150  150  151%  151 

Louisville  A  Nashville 1204  121  124  123  L23  I 

oi  Central 21%  22  22  22%  22  22% 

MlSBOunKan.  ATex..com..  37%  37%  38% 

rred    69  60  69%  69%  694  67% 

rial  RR.  of  Mexico   ..    .   54%  54%  54%  54%  54  54% 

tral  A  Hud.  River.  122%  122',  123%  123%  122%  Li 

-10  A  Western...  39tf  39!4  39%  39%  394  39% 

K  A  Western,  common  77  77'-i  79  79  :■  7U 

Preferred   H24  82%        82%  82%  82% 

'Clnc 135  188%  140  180% 

•nla 04  64%  65%  65% 

oR*  54%  55%         67%  57%  56%  57 

ril  preferred 44  44  44  11  41  II 

[.referred 43%  434         434  434  •»■'*'.; 

RocklslandCo 22  224  22%  224 

Southern  Pacific 85  86  87%  87  87% 

Southern  Ry..  common 21%  22  22%  224  22% 

'-Ted      67  67  69%  69%  694  694 

.  Pacific,  common 140%  14254"  145H  11'  14X4 

Preferred    894  894         894  89%  894  894 

U.  s  Steel  Corp..  common..  38%  39  39%  '<% 

Preferred   103%  103%  104%  104%  L03  104% 

Wabash    14%  15  15  14% 

Preferred    26  26  264  27  27  26% 

Debenture  Bs 64%  64%  64%  66%  66.4  66% 

a  Price  per  share.  J,  b  £  Sterling. 


.     DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  oorpo 

Dividends  announced  this  week  are  printed  m  itali 


if  Company. 


Railroads  (Steam) 

Atchison  Topeka  .v  Santa  iv.  common. 

Atlantic  Coast  Line  RR.,  preferred 

Central  RR.  of  New  Jersey  (quar.) 

1, nut  Northern  (quar.)       

my  Boutnem,  preferred 

.11  Kansas  ,\:  Tcvis.  preferred 

Norfolk  dk  Western,  common 

Northern  Pacific  (quar.) 

Reading,  seoond  preferred 

Rich.  Fred.  A  Pot.    .t    RicA.  A  Pet. 

ConntctUm   .  - 

>nd  t'rtd.  ,v  Potomac,  guar 

Home  \\  atertown  &Ogdensb.,guar.(qu.) 

Street  Railways. 
Capo  Breton  Klectrlc  Co..  Ltd.,  preferred 
Columbus  (o.)  Ry.,  preferred  (quar.).. 

Detroit  United  Railway  (quar.) 

Easl  St.  Louis  A  Sub.  pref.  (quar.) 


Per 
Cent. 


3 

2% 

4 

2 

1% 

2 

5 

4% 

1% 

$3 

I1. 
1% 


When 

Payable 


Georgia  Ry.  A  Electric,  Atlanta,  com..  33  1-36 


Qrand  Rapids  (Mich.).  Ry.pref.  ((|ii:ir.) 
Milwaukee  El  Ry.<tLt..pl.(qu.)  (No.  30) 

Montreal  sireel  Railway  (quar.) 

Ohio  Traction  (Cincinnati),  pref.  (guar.). 
Philadelphia  Company,  common  (quar.) 

Tampa  (Fla.)  Klectrlc  Co 

Toledo  Hallways  &  Light 

TwlnCltyRap.Tran.(Hinneap.)  com.(qu) 

St. By.  (New Bedford)  (quar.) 

West  Penn  Rys.  (Pittsb.),  pref.  (quar.). 
Banks. 

American  Exchange  National     

Bowery  (quar.) - 

Chemical  National  (bi-monthly) 

City.  National.  - 

tnth  strut  (guar.) 

Germania 

Greenwich. -. . 

L  incoln  National  (quar  ) 

Mount  Morris 

Nassau  (  V«.  108)  -  -  - - 

Pacific  (quar.) 

Trust  Companies. 

Broadway 

Farmers'  Loan  &  Trust  (quar.) 

Hamilton  (.guar.) 

Kings  County,  Brooklyn  (quar.) 

Lawyers'  Title  Insurance  &  Trust 

Nassau,  Brooklyn  (quar.) 

Miscellaneous. 
Amalgamated  Copper  (quar.) 

Extra   -. - 

American  Caramel,  common  (quar.) 

Common,  extra 

Amer.  Dist.  Tilcg.  of  N .  Y 

Amir.  Gas  &  EUc.  pref.  (guar.)  (No.  1). 

Extra 

Amer.  Graphophone,  pref.  (qu.)  (No. 48) 
Amer.  Light  &  Traction,  com.  (quar.)._ 

Preferred  (quar.) 

American  Locomotive,  common  (quar.). 
Bergner  &  Engel  Brewing,  preferred. .. 

Preferred ,  extra 

British  Columbia  Packers"  Asso..  pref.. 
BuUeElec.  &  Pow..pref.  (guar.)  (No.  23) 

CaseinCo..  pre),  (quar.)  (No.  28) 

Central  Dist,  &  Print.  Teleg.  (quar.)... 

Century  Realty 

Ch  icago  Edison  (quar.) 

City  Investing 

Clallln  (H.  B.)  first  preferred  (quar.)... 

Second  preferred  (quar.) 

Consolidation  Coal  (quar.) 

du  Pont  (E.I.)deNemoursPow..com.(qu) 

Eastman  Kodak,  common  (extra) 

Edison  Elec.  111..  Boston  (quar.)  (No. 72) 

Kli  ctrical  Securities  Corp..  pref 

Electric  Bond  &  Share,  pref.  (quar.)... 

Federal  Sugar  Refining,  pref 

International  Nickel,  preferred  (quar.).. 

Int.  Smokeless  Powder  AChem.,  pref 

Internat.Steam  Pump.pref.(qu.)(.\'o.32) 

Lord  &  Taylor,  common  (quar.) 

Montreal  Light,  Heat  &  Power  (quar.).. 

Municipal  Gas.  Albany  (quar.) 

ilCarbon,  pref.  (quar.) 

National  Glass,  preferred  (quar.) 

New  Central  Coal 

ugland  Cotton  Yarn.  pref.  (guar). 
New  England  Telephone  &  Teleg.  (qu.) 
New  River  Company,  preferred  (quar.). 

North  American  Co.  (quar.) 

Pacific  Coast,  common 

preferred  (quar.) 

Second  preferred  (quar.) 

Pennsylvania  Steel,  pr<  

let  pr, ;  (guar  > 

I  Cor,  ,ir,  t  .a.  33). 

[uar.).... 
Pullman  Company  Vo    1  * .  1  > 

■  .11I.  Iron  &  Kit.,  com. (quar.) 

Preferred   (quar.) 

■  Bank   Voti  ' 
United  Copper,  common  (quar.) 

I'r:  ,'■  I    I  - ' 

United  1  lectrlc  Securities  Corp.,  pref... 

1      -    li>. Mi. n  A  Shuttle ,  coin.  Miliar. .1.    . 

Preferred  (quar  1 

U.  3.  Casi  I.  Pipe  A  Fdry..  com.  (qU  a.) 


1% 

14 

24 

11. 

1% 

5 

1 

1% 

2 

1% 

5 
3 

2% 
4 

2% 
10 
5 
4 
4 
4 
2 

3 
10 
2% 
3 
3 
2 

1% 

4 
1% 
% 
1 

14 
(0 
1% 
14 
14 
1% 

S4 

S4A 
3%e 
1% 
2 
2 
5 
2 
3 

14 
14 
14 
1% 
5 

2% 
2% 
14 
3A 
1% 
4 

1% 
2 

1% 
2% 
1% 
1% 
2 

1% 
1% 
14 
14 
14 
14 
3% 

1  1 

8 

2 

1 

2 

1 

1% 

3 

3% 

1 

1% 

1 


Preferred  (quar.) i\ 


I  17) 

Re  iity  a  Improvemei 
United  Btatei  Rubber,  first  pref.  (quar.) 

nil  preferred  (quar.) 

ck  Iron  &  Bteel 

Washington  (!)    C  >  Gas  Light  (guar  , 
Worthmgton  (II.  R.)  Inc..  preferred 


2 
1% 

- 

3 
3% 


June 

M  iy 
July 

May 

May- 
May 
May 
May 

May 

May 

\|>ril 

May 

May 

May 

May 

May 

May 

May 

May 

Mas 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 

May 

May 
May 
May 
May 
May 

May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
Apr. 
Apr. 
May 
May 
May 
May 
April 
June 
May 
May 
May 
May 
May 
May 
May 
May 
May- 
May 
Mas- 
May 
Apr. 
May 

May 

May 
Mas- 
June 
Mas- 
Mav 

May 
May 

May 
May 

May 

May 

Mis- 
Apr. 
Mas- 
May 

May 
June 

June 

Mas- 
May 
Apr. 
Apr. 

May 
May 

May 


Books  Cloud, 

Days  Iiut:. 


May    11 

\pril  10 
April  is 
.lum  1  1 
Apr.  21 
Holders 

Apr.  II 
Holders 

M>ril  26 
Vprll  .'1 

Holder.-, 


I.. 
to 

to 
to 
to 

of  rec. 
to 

of  rec. 

to 

of   rec 


June    2 

May  (I 
April  30 
May  fl 
July 
May 

May 
Apr. 


1 

D 
81 

1 

23 


April  30 
April  30 
May      1 


Holders  of  rec.  Apr.  15 


1  Holders  of   rec. 

1  Apr.    16        to 

1  Holders  of  rec. 
20  Holders  of  rec. 

1   Holders  of    rec. 
30  Holders  of   rec. 

1  Union's  of  rec. 
15   \nnl  26        I" 

1  Apr.      2        to 
15  Holders  of  rec. 


Apr.   21        to 
Holders  of  rec. 


April  15 
May  1 
Apr.  15 
May  10 
April  15 
April  20 
Apr.  12 
April  30 
May  1 
May  1 
May  1 
April  30 


April  2s       to       May     1 


Holders  of  rec. 


April  28 
1  April  26 
1  April  26 
1  April  28 

I  April  21 

II  April  21 
1  Holders 
llApr.  21 


to 

to 
to 
to 
to 
to 
of  rec. 
to 

Holders  of  rec. 

April  24        to 


April  25 
April  21 
April  26 
April  20 
April  14 
Apr.  28 


to 
to 
to 
to 
to 
to 


April  23 
May  1 
April  30 
April  30 
May  1 
May  1 
April  30 
April  25 

April  30 
April  30 

May  6 
May  4 
April  30 
April  30 


May 
May 


Apr.  26  to 
Apr.  26  to 
Holders  of  rec. 
Holders  of  rec. 
May  4  to 
April  20  to 
April  26  to 
Holders  of  rec. 


Apr.  21 
Apr.  21 
May  11 
April  21 
1  April  21 
..iMay   10 


to 
to 
to 
to 
to 
to 


May     5 

May     5 

April  10 

April  10 

May    15 

May 

May 

May 

Apr. 

Apr. 

May 

May 

May 

May 


1 

1 

1 

30 

30 

26 

1 

1 

20 


1  Holders  oi  rec.  Aprll26a 


10  May  1 
30Apr.  24 
27  Apr.  26 

1  April  21 
15  May     1 

1  Apr.  23 

1  Apr.  23 
30jAprll24 
15  June    6 

1 

1 

1 

1 

1 

1 
IS 

1 

1 
15 

1 

29 
1 

1 

1.-. 

1 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


May  9 
Apr.  30 
Apr.  28 
April  30 
May  16 
May  1 
May  1 
April  30 


Apr.  16  to  May  2 
Holders  of  rec.  Apr.  15 
April  26  to  April  30 
April  17  to  May  1 
April  27  to  April  30 
Apr.  11  to  May  1 
Holders  of  rec.  April  30 
April  20  to  May  1 
April  21.  I-.  May  1 
Holders  of  rec.  April  30 
April  20  to  April  30 
May  5  to  May  15 
Holders  ot  rec.  Apr.  25 
\pnl27  to  May  1 
Holders  of  rec.  April  27 
\pr  22  to  May  t(S 
Holders  of  rec.  Apr.  25 
Holders  ot  rec.  May  15 
April  16  to  May  1 
April  16  to  May  1 
April  10       to       May     1 

April  21 
\pril27        to         Vprll  30 
May      2        to        May   21 


Holder-  of  rec. 


11 
11 


1    \pr 
1    \|>r 
15  Ma\        2 

29  \pr.   17 

15  May  11 
1  Holders 
1  Vprll  Jl 
1  Vprll  21 
1  May  2 
1   May      2 

16  May  1 
I    Ipi 

:tu  Holders  of  rec 

30  Holdi  r-  of  rec 

I     Vpril   LI 

1  April  20        to 


to 

to 

to 
(0 
of  rec. 
to 
to 
to 
to 
to 
to 


April  30 
May  7 
May  7 
May  15 
Apr.  29 
May  U 
Aprll22a 
April  30 
Vprll  30 

May  :u 
May  31 
May  15 
May  1 
Apr.  15a 
Apr. 15a 
May  U 
April  30 
May     1 


a  Transfer  books  not  elosed      i  Payable  Id  oomm  «mt 

(■fin  ivcrlng  period  from  May  20  20  1908      »<>n  accouniof 

over-due  dividends,     1  Correction      k  On  account  ol  deferred  divide- 1 

i  At  rate  of  0%  per  .'intuitu  f  from  Jan     16  to  Feb.   1    1907 


Auction  Sales.  —  Among  other  securities  the  following,  not 
darlydeall  inal  bin    t>  a  •■■  ntly  sold  at  auction: 

.M'  Bars.  Adrian  II.  Mull'  i  A  Bon: 

5l0CkS.  Hands. 

10  Carnegie   I  235%  J'.oon  Park  A   I  llford  |>cb. 

18   Kick  linking  Co SI      1036,  .1.  A  D $100  A  Int. 

65  Subur.  Auto&G  |66  lot  I  1  I  •■  4 

Iron    00.    Kef.    4s.    1U42. 

.12  M'  Hunk :.1.->  J.  A  J 95  4  Int. 

-jr.i  s-  lma  Water  Co *5l  lot 

10  Trust  Co.  of  America 7^: 
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Statement  of  New  York  City  Clearing-House  Banks. — 
The  following  statement  shows  the  condition  of  the  New 
York  ('ity  Clearing-House  banks  for  the  ■  eeh  ending  April 
20.  It  should  be  distinctly  understood  thai  as  to  all  items 
except  capital  and  surplus  the  figures  are  th<  averages  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks 
00s  omitted. 


Bank  of  N.  Y.. 
Manhattan  Co. 

Merchants' 

Mechanics' 

Ameica 

Phenix 

City 

Chemical 

Merchants' 

Gallatin 

Butch.  &Drove's 
Mcch.&Traders' 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

North  America. 

Hanover 

Citizens'  Cent-. 

Nassau 

Market  &  Fult'n 
Metropolitan  ._ 
Corn   Exchange 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Nat.  Ex. 

Bowery    

N.  Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

German  ia 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

1st  Nat.,  Bklyn 

Liberty  

N.  Y.  Prod.  Ex. 
New  Amsterd'm 
State 


(  'il filial 


$ 

2,000,0 
2,05*0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

2,000,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

2.000,0 

3,000,0 

2,550,0 

500,0 

1.000,0 

2,000,0 

3,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

500,0 

10,000,0 

2,000,0 

250,0 

200,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

500,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

300.0 

1,000,0 

1,000,0 

1.000,0 

1.000,0 


Surplus. 


2,987,4 

2,908,8 

1,557,0 

3,679,4 

4,080,5 

430,1 

22,552,8 

5,634,7 

503,7 

2,411,3 

160,6 

910,3 

638,6 

4,983.7 

14,945,0 

5,028,2 

784.0 

1,048,4 

469,5 

2,295,3 

8,389,8 

966,0 

346,7 

1.541,4 

890,7 

4,834,2 

1.204,8 

7,130,7 

8,415,3 

•      124,4] 

3,16  5,6 

1,900,2 

19,981,1 

1,038,2 

779,91 

841,61 

604,0 

4,595.2 

1.894,9 

831,4 

944,6 

1,500,4' 

1,369,1, 

458.5! 

1.718,0 

852.7' 

1.357,2 

699,2 

2,291,1 

626,5 

284.S1 

611.4 


Loans. 


Specie. 


$ 
18,163,0 
21,719,0 
13,952,3 

20,775.0 

23.621.7 

8.150.0I 

1 54 ,383 . 1 

26,302.0 

6,165,0 

8,283.3 

2,365,2' 

16,643,0 

5.9S7.H 

28,039,8 

140,115.0 

20, 770, 4 1 

3.202,5 

5,627,6 

2,204,5, 

17,491,51 

59,174,2 

20,920,4 

3.576,9 

7,409,4 

10,690,7 

37,678,0 

10,142,3 

25,478,7 

76,681,0 

1,299, 7j 

20.295,0 

10,412,0 

96,080,3 

16,817,1 

3,401,0 

5,682.3 

3,808,6 

53,972,6 

10,119,5 

3,438,0 

4,899,7 

15,659,5 

7,717,2 

3,213,9 

9,499.8 

4,283,0 

17,825,0 

4.747,0 

12,624,5 

6,215,6 

4.563.1 

12.710,0 


Legals. 


Totals 128,100,0  159,990,5  1125,004.9  215,129.4173.616,3  1108.163,5  26  0 


2,777,0 

10,083,0 

3,009,5 

3,022,0 

4,50.s,<l 
1.903.0 

28,286,1 
5,349,8 

1.276,7 
904,9 
505,4 

3,450,0 

1,053,1 

1.110.0 

20,532.2 

3,565,6 

479,1 

599,3 

340,2 

3.262,6 

10,739, 5| 

3,456,9 

357,1! 

1,554,2 

2,130,2 

6,859.0J 

1,910,5, 

4.176,01 

18,567.0, 

264,2' 

3.394.0 

1,160.0 

19,494.9 

3.693.4, 

744.0 

994,1 

638.4i 

13,849.3, 

2,254, ll 

190,0; 

836,71 

2,305,5 

1,536,9, 

631,0 

868. 8 

570,0 1 

3,825,0 

653,0! 

2,071,3 

1,523.3 

809.7 

3.753.0, 


Deposits,  a 


Id- 
s'rre 


$ 
1,718,0 
2,177,0 
1,073,8 
2,332,0 

2.311,0 

136,0 

6.927.5 

1,754,9 

145,1 

613,0 

75.3 

1,400,0 

330,0i 

1.148.51 

9,228,1 

806,5 

446,6 

825,4 

306,7! 

1,273,6' 

6,613,8 

1.792,3 

428,7 

584,0 

141,3 

4,153,0 

387.5 

1,356.0 

1.800,0 

163.5 

1,982,0 

1.331.0 

1.488,0 

093,8 

56.0 

497.0 

184,6 

1.075,2 

692,5 

776,0 

1,002,5 

1,928,3 

313.8 

169.0 

1,576.4 

555.0 

1,762,0 

451,0 

593.0 

415,2 

421,9 

197,0 


$ 
10,1,07,0 
30,036,0 
16,339,0 
2  1,506,0 
25,656,0 
7,657,0 

\;j  824,8 

25.004,0 

6.311,3 

5,765,4 

2,398,2 

10,143.0 

6,511,3 

20.973,9 

117,224,5 

16,412.6 

3.938,7 

5,596,6 

2.450,8 

17,133,5 

68,041,0 

20,367.4 

3,962,1 

7.319,0 

10,421,5 

43,441,0 

10,483,1 

22,313,0 

88.065,0 

l,594,2i 

20,950,0 

9,930,0 

83,707,1 

16,955.9, 

3,590,0 

6,432,5, 

3,597,2 

58,818.9 

10,883,71 

4,263.0 

6.486.7; 

17,284,7 

7,827,3; 

3,282,7: 

9,382,6 

4,619.0 

21,037.0; 

4,672.0; 

10.684,5; 

7,306,9 

5.570,9 

15,424,0! 


% 
26.9 
40.7 
25.0 
26.1 
26.5 
26.6 
26.5 
27.4 
22.5 
26.3 
24.2 
25.3 
21.2 
26.5 
25.3 
26.6 
23.5 
25.4 
26.5 
26.4 
25.5 
25.7 
19.8 
29.2 
21.8 
25.3 
21.9 
24.7 
26.5 
26.8 
25.6 
25.0 
25.6 
25.8 
22.2 
23a 
22.8 
25  3 
27.0 
22.6 
28.3 
24.4 
23.6 
24.3 
26.0 
24.3 
26.5 
23.6 
24.8 
26.5 
22.0 
25.6 


a  Total  of  United  States  deposits  included.  $31,612,300. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  20  1906,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Legal 

Deposit  with 

Tender 
and 

Banks. 

Capi- 

Sur- 

and 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks. 
&c. 

Deposits. 

IN.  Y.  City. 

Boroughs  oj 

Man.&Br'x. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.  H'g'ts 

100,0 

174,7 

967,8 

13,3 

54,5 

64,3 

797,7 

Century 

230,0 

154.0 

1,264.6 

24,2 

60.6 

114,4 

30,9 

1.470,4 

Chelsea  Ex.. 

100,0 

103,7 

1,183.4 

72,7 

50,9 

121,2 

124,1 

1,490,5 

Colonial 

100,0 

427,8 

4,316,1 

85,8 

313,7 

575,5 

276,4 

5,066,4 

Columbia 

300,0 

442,3 

6,309,0 

291.0 

255,0 

537.0 

6,724,0 

Consol.  Nat- 

1,000.0 

1.123,4 

6,492,2 

874,5 

37,8 

224,2 

420,0 

5,194,7 

Fidelity  

230.0 

144,4 

1,132,9 

12,6 

71,0 

97,0 

1,099,4 

14th  Street.  . 

1,000,0 

424,0 

7,053,6 

330,0 

344,7 

400.3 

419.7 

7,323,1 

Hamilton 

200,0 

243,3 

4,677,4 

279,3 

228,5 

351,8 

471,0 

5,603,7 

Jefferson 

500,0 

642,7 

4,427,6 

12,2 

293,9 

206,1 

147,1 

4,302,9 

Mt.  Morris.. 

250,0 

219,5 

2,656,5 

133,0 

107,9 

309,1 

58,3 

3.124.4 

Mutual 

200.0 

286,5 

3.535,7 

19,1 

306,4 

127.2 

1,5 

3,511,6 

19th  Ward.. 

200,0 

260,7 

3,492,4 

25,0 

348,8 

558,4 

681,7 

4,744.8 

Plaza 

100.0 

342,9 

3,924.0 

279,0 

275,0 

327,0 

4.302,0 

Riverside 

100.0 

101,1 

1.935.6 

12.7 

122,8 

109,0 

129,6 

2,181,1 

12th  Ward.. 

230,0 

211,3 

2,501,0 

40,0 

198,0 

263 .0 

2,909,0 

23rd  Ward.. 

100,0 

174.6 

1.706.9 

67,6 

167.2 

116.3 

114,9 

2,024,4 

Union  Exch. 

750.0 

839,6 

9,114,6 

426,4 

211,1 

629,8 

8,668.4 

Yorkville 

100,0 

384,7 

3,294.2 

39,1 

385.3 

224,5 

83,4 

;;.888,8 

Coal  &  I.Nat. 

500,0 

583,8 

5,050,0 

659,0 

129,0 

678,0 

60,0 

4,776,0 

34th  St.  Nat. 

200,0 

210,9 

1,328.7 

330,8 

6.8 

97,5 

9,0 

1.421.4 

Batt.Pk.Nat. 

200.0 

121.5 

761,7 

104,7 

44,3 

38,8 

597,2 

Borough  of 

Brooklyn. 

Borough 

200,0 

156,3 

3,151,9 

42,2 

180,5 

248,6 

108,6 

3.458,3 

Broadway  .. 

150,0 

435,4 

2,727,0 

13,9 

232,4 

222,6 

54.6 

2,832,8 

Brooklyn 

300,0 

152,8 

1,905.2 

120,3 

88,6 

357,8 

34,5 

2,242.1 

Mfrs'  Nat... 

252,0 

718,5 

4,561,8 

440,7 

117.5 

636.6 

397,7 

5,084,2 

Mechanics'    . 

1,000,0 

896,5 

11,418.7 

235,6 

564,5 

1.175.7 

160.2 

13,195,4 

Nassau  Nat  . 

750.0 

946.9 

5,851.0 

228,0 

457,0 

1,175,0 

5,617,0 

National  City 

300.0 

625.0 

3,137,0 

127,0 

355,0 

675,0 

92,5 

3.795,0 

North  Side.. 

100,0 

212,5 

1,665.8 

27,4 

118.8 

51,4 

310,2 

1.914,7 

Jersey  City. 

First  Nat... 

400,0 

1,162,7 

4.243,6 

180,3 

296,7 

2.310,1 

4S5.0 

5,975,5 

Hud.  Co.  Nat 

250,0 

713,9 

2.506,1 

88,7 

71.4 

148,5 

l  17,3 

2.124,5 

Third  Nat.. . 

2)0,0 

349.7 

1,810,9 

46,2 

104.9 

371.3 

27,6 

2,015.0 

Hoboken. 

First  Nat... 

220,0 

580,5 

2.482,6 

107,8 

18,5 

183,0 

165.5 

2.231.S 

Second  Nat. 

125,0 

193,2 

1.667,4 

62,0 

47,3 

99,5 

192,7 

1,850.7 

Totals 

10847,0 

14731,3 

124254,9 

5,858,1 

6,636,3 

13,825,5 

5,204,0 

133558.9 

Tot.  Apr.  13. 

10847,0 

14731,3 

123882,4 

5,885,4 

6,804.7 

14,157.2 

4.545.6 

133001,9 

Tot.  Apr.    6. 

10847,0 

14731.3 

123393.3 

5,749.8 

6.661.4 

13,584,8 

4  480,5 

131552,0 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
summary  of  the  weekly  returns  of  the  Clearing-Ho 
hanks  of  New  York  City    Boston  and  Philadelphia.  The  New 
York  fig  ii's  do  not  include  results  for  non-member  banks: 


We  omll  two  ciphers  (00)  in  all  these  Howes. 


Barikt. 


and 

Surplus. 


Loans.        Specie. 


New  York 
Men.  23.. 
Mch 
Apr.    6 
Apr.  13.. 
Apr.  20 

Boston. 
Men.  30   . 
Apr.     0 
Apr.   13    . 
Apr.  20_. 

Phila. 
Men.  30.. 
Apr.     6.. 
Apr.  13.. 
Apr.  20.. 


% 
281.280.7 
283,157.9 
288,090,5 
288,090,5 

288.090,5 

43,680,0 
43,680,0 
43,680.0 

43.680,0 

51,165,0 
51.165.0j 

51.165,0 
51,105,0 


Legals.  .Deposits,  a 


Clrcu- 
laiion. 


Clearings 


I  $  $  $  $  $ 

1049,089,6  r-i  974,4  70,271,2  1002,144,6  50,920,3  2.095.0.84.2 

1050 ,515. 2  195.659,7  72.425,9  1019.817.3  50,820,0  1,994,438.6 

1062.688.8  206,958.0  71.661 ,5  1036.713,1  50.398.8  2 .006 ,935 J 

1 099. 057.1  212  '  I  02,1  1081.661.9  50.23J  534,4 

1125.004.9  215,129,4  73,616,3  L 108, 163. 5  50.106.8  1.725,8.59.7 


178.100.0 
177.128,0 
1  79.053  .0 
181,790.0 

219,512.0 
219.592.0 
219,482,0 
221,094,0 

I 


17,037.0 
17.574,0 

18.-5-  0 


3,913.0!  201,774.0 

4.224.0  200.372.0 

4,482.0  213,222.0 

4.492.0  225.187.0 


51.331,0 
54.505.0 
58,548,0 
62,034.0 


8.473.0 
8.511,0 
8.495.0 
8.520.0 


171.180.8 
185.972,2 

170,257,0 
156,333.8 


246.100,0  14,035.0  133,947.2 

2  18,009.0  i  1.017,0  162234523 

253,079.0  14.001.0  143.376.5 

259.564,0  13,998,0  151.297,9 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  Apri  1 
20  to  84 .234,000;  on  April  13  to  $4,026,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  April  20;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


1907. 


1906. 


1905. 


1904. 


Dry  Goods 

General  Merchandise 


Total 

Since  January  1 . 

Dry  Goods 

General  Merchandise 

Total  16  weeks 


S3. 200. 872 
14.237.470, 


$2,893,598 
13.184,783 


S2. 115,790 
11,018,862; 


$1,655,042 
8,319,176 


S17.444.342  $16,078,381  $13,134,652   $9,974,218 

I 
$64,013,926  S56.498.667  $48,708,018;  $41,993,880 

221,291,300  185.878,123  190,653,604  153,606,703 


$285,305,226  $242,376,790 


$239,361,622  $195,600,583 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  fo  -eign  ports  for  the 
week  ending  April  20  and  from  Jan.  1  to  date 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906.                 1905.                 1904. 

$12,957,725    $12,678, 883|   $12,962.502i   $11,014,952 

Previously  reported 

190,097,183     187,071,607     156,904.448'    145.680,386 

Total  16  weeks 

$203 ,054,908j$199,750.490  $169,866,950  $156,695,338 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  wee;  ending  April  20 
and  since  Jan.  1  1907.  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

$354,000 

3,000 

1,387.336 

$82,404 

2.027 

32.983 
29.648 

$2,540,353 

331,087 

1,155,297 

115,206 

$3,000 

50,290 

South  America .    .. 

All  other  countries-     ..   

787,269 
147,073 

Total  1907  

S3 ,000 

$1,744,336 

$147,062 
530,306 
302.136 

$1,237 



150 
1,478 
5,042 

$5,126,575 

Total  1906 .   

4.299,522 
32,191,807 

4.867.160 

Total  1905  ..   .    .. 

490,037 

4.570,564 

Silver. 

$688,230 

$12,094,854 

540,000 

1,000 

41.488 

600 
1.786 

$2,259 

58 

3.430 

42.263 

260.072 

South  America ..         

All  other  countries- .   .   

333,802 
4,917 

Total  1907 

$691,660  $12,679,728 
929,455     17,719.655 
344,751 

S7.907J 
24,078! 
22.309 

$643,371 

Total  1906 

732,849 

Total  1905 

1,013.850 



Of  the  above  imports  for  the  week  in  1907,  $941  were 
American  gold  coin  and  $1,387  American  silver  coin.  Of  the 
exports  during  the  same  time  $3,000  were  American  gold 
coin  and  $1,000  were  American  silver  coin. 


Ranking  and  Financial. 


We  shall  be  pleased  to  mail  investors  copies  of  our  10-page 
circular  describing  5  7  Short-Term  Notes  and  Collateral 
Trust   Bou«i«. 

Spencer  Trask  &  Co, 

Branch  Office  Albany  N.Y.     William  and  Pine  StP..  New  York 


Moffat   &   White 

Members  New  York  Stock  Exchange. 
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IX>r  Dividends  see  ptuje  977 

H'o//  >7;y</.  /-Vn/cn/  .V (;//i/,  Aprii  26  1907. 
The  Money  Market  and  Financial  Situation.  Uthough 
then  has  been  a  title  more  activity  at  the  Stock  Exchange 
this  week  there  seems  do  other  evidence  thai  intereel  in  the 
markets  has  broadened.  Prices  have  generally  fluctuated 
within  narrow  limits.  The  prevailing  tendency,  however, 
has  been  towards  a  higher  level  and  nel  changes  show,  in 
most  cases,  a  slight  recovery  from  the  recent  depression. 

\  eduction  of  the  Hank  of  England's  discount  rate  from 
1 1  _.  to   I'  !    wa<  so  generally  expected  as  to  pass  with  little 

effect.  More  interest,  and  perhaps  more  importance,  at- 
tached to  similar  action  by   the   Imperial    Hank   of  Germany 

and  the  Netherlands   Hank,  showing  the  relief  which  has 

recently  come  to  all  the  principal  money  markets  of  the  world. 
The  crop  situation  is  growing  in  importance  as  a  factor  in 

the  security  markets.     Reports  of  damage  to  winter  wheat  in 

the  Southwest  caused  an  advance  in  the  price  of  wheat  and 
were  used  with  more  or  less  effect  by  the  hear  element  at 
the  Stock  Exchange.  Of  course  the  extent  of  such  damage, 
if  any. is  a  matter  of  the  merest  conjecture,  and  is  quite  likely 
to  he  forgotten  or  ignored  in  the  near  future. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collateral-  have  ranged 
from  1:4  to  ■_'  v  j  .  To-day's  rate  on  call  was  2%.  Prime 
commercial  paper  quoted  at  .">'_»(('  (>'  t  for  endorsements  and 
o'MiMi1  ,    for  best  single  names. 

The  Tank  of  England  weekly  statement  on  Thursday 
slio wed  an  increase  in  bullion  of  £296, 108,  and  the  percentage 
of  reserve  to  liabil.ties  was  l.>.;!_>.  against  44.65  last  week. 

The  discount  rate  was  reduced  from  1 '  ■_,  to  4%.  The 
Bank  of  France  shows  an  increase  of  5,500,000  francs  in  gold 
and  50,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus -. 

Loans  and  discounts 

Circulation 

Net  deposits  

Specie   

Legal  tenders 


1907. 
April  20. 


Di/lcrences 

Irom 

previous  wcik. 


1906 
April  21. 


1905. 
April  22. 


$  S 

128.100.000            116,472.700  . 

169.d90.600          i  i-  305.1 L37.6 

1.125,004.900  Inc.  25.347,800  1,017.429,000  1.107,2! 

50-.106.800  Dec.        131.800       51.481.300  it. 133,200 

..  al.UM                  Inc.  26.501.600  1.007. tot..!""  1,151.968,600 

215.129,400  Inc.     2,163,100      18  i,116,900 

73, 616.300  Inc.        314,200        78,579,200  83,323,300 


Reserve  held  ... 


288.745.700ilnc.     2.477.300      2  :  )9,440.200 

277.iMn.s75  inc.      0.G25. 400      251.866,07;  '2,150 


Surplus  reserve 


11.704.S25Dec.     4.14S.100|       16,366,725        11,448,050 


a  J31.6I2.3i0  Unr  deposits  In  Inst  $31,356,600  last  week 

S17.43b.loo  ibe  corresponding  week  ot  1906.     With  these  United 
eliminated,  the  surplus  reserve  would  be  S19.607.900  on  April  20  and  $23,692,075 
on  April  : 

k  . — Returns  of  separate  banks  appear  on  the  preceding  page. 

Fcrdjn  Exchange. — The  market  i  rig  until  Wednes- 

day ,rood  demand  for  remit 

1  'he  inquiry  then  subsided  and  the  tone 
ly  at  the  cl 
To-day's    (Friday's)  nominal   rates  for  sterling   exchange1 
sixty  day  and  4  87 (3  1  s; 
ctual  rates  for  - 
483  i  8605<§  1  8610     i<  r      tiorl     and 

I  8635® 4  v  Commercial  on  1  anks    l  ^-S()@ 

4  S-  lymenl   4  82££(3  I  83,     '    tton 

ton  for  acceptance  4  82S 
4  82  in  for  payment  4  s2J4@4  83. 

To-  ctual  rates  for  Paris  banker's  ; 

for  long  and  .">  17  '  _.'/("  5  17 
rmany    I  mark-  94  >  An  9  l"  „    for   long   and 

95  l-16d@95  1-10  for  short.     Amsterdam  bank' 
Wer  \  I  28  for  Bhort. 

London  to-day.  25f.   I  6  !  _•■  ''.',    ' 
.    .  _'."('.  20c.  high  and  25f.  lOjjC.  low. 

rate-  folio1 


Sterling.  Actual— 

Hich 


-Long- 


I 


Francs — 
H 

■many  Bankers'  Marks — 
High <H*A 

Amsterdam  Bankers'  Guilders— 




-Short- 


1  8645 
'  '-id     ! 


•'.  L-16 


activity   does   not    signify   a    larger   investment    demand,   but 

simply  a  little  more  extensive  mov<  menl  of  a  few  issui 
The  latter  includes  the  various  Japanese  bonds,   United 

State-    Steel,    l'eiinsy  1  vania    and     ItchlSOn.       Nearly    all    the 

active  issues  are  fractionally  higher  than  lasl   week.     The 

optionally  strong  features  are  Union  Pacific,  Rock  Island, 

Delaware  &  Hudson,  [nter.-Metro.  and  Central  Leather  5s, 

which  have  advanced  a  point   or  more. 

United  States  Bonds.  Sales  of  Government  bonds  at  tin- 
Hoard  include  137,000  4s,  coup.,  1907,  at  ioi  %;  $1,000  3s, 
reg..  l !»os- is.  at  102M;  11,500  2s,  reg.,  1930,  at  mi',,  ami 
100  2s,  coup.,  1930,  at    loi1...     The  following  are  the 


daily    closing  quotations;   for  yearly 
following. 


range    see 


third 


Interest 
!•<  Hods 


js.  1930 registered  Q 

2s,  1930 ..coupon  Q 

3a,  1908- 1918.       .registered  Q 

L918.  coupon  q 

3s,  L908-1918    Bmall  coupon  (i 

Is,  1907  .....        registered  Q 

Is,  19  '7 coi  pin  (.1 

125  .      registered-  Q 

I>,  1925   -    coupon  U 

[936  Panama  Canal  regis, Q- 


.i.ui 
.lan 
Feb 
Feb 
l  eb 
-Jan 
Jan 

■Feb 

i  eb 
-Nov 


20 


April 
22 


•III! 
Mill 
I  102    , 
*Ki.i'.; 
'in.'1, 

Mill  ', 
Mill1, 

♦  129H 

*  lao' 
•104M 


•104 

MIU 
*  IIU    , 

♦102  H 

*ioih 

Mill  ', 

1 129]  ■ 

Mill', 


.i/./i/ 


April 


April      A  pnl 
26 


nil', 
10 
+102', 

i  mi ', 
i"i 

i  mi', 


MIU 
MID 

+  in:t', 

►  102  M 

M'H  ', 

nus 
129!  ■ 

•HO', 


Mill        Mill 
Mill  lll-l'4 

*  102 

•  103J  |*10 

*|II2',   »10 

♦  nil ',  *ini'i 

01    i  '  mi '. 
L29J4 

I'll',    MiM'i 
Ml 


♦  This  is  the  price  bid  at  the  morning  board:  no  sale  was  njade. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market, 
has  been  more  active.  Daily  transactions  averaged  about 
650,000  .-hares,  against   550,000  last   week,  an  increase  of 

nearly  20%.  The  decline  of  about  2  points,  which  was  the 
result  of  last  week's  operations  has  in  most  cases  been  re- 
covered, so  that  closing  prices  average  nearly  the  same  as 
those  of  two  weeks  ago. 

A  strong  upward  movement  occurred  on  .Monday.  Subse- 
quently there  was  a  good  deal  of  irregularity,  some  stocks 
making  furtl  er  progress  towards  a  higher  level  and  others 
reacting. 

Union  Pacific  and  Reading  have  continued  to  be  the  most 
conspicuous  features  of  the  market.  Trading  in  them  hae 
i  on  a  large  scale  and  the  former  shows  a  net  gain  of 
nearly  (i  points.  Heading  has  covered  a  range  of  over  6 
points  and,  at  2  points  below  the  highest,  closes  4  points 
higher   than  last   week. 

Brooklyn  Rapid  Tran.it  was  weak  on  the  prospect  of  a 
judicial  decision  limiting  the  right  of  the  company  to  exact 
more  than  one  fare  to  distant  points.  This,  with  New  York 
Central.  North  West,  and  Steel  common, are  the  only  active 
Stocks  which  close  lower  than  last   week. 

The  industrial  list  has  followed  the  general  course  of  rail- 
way issues  and  presents  no  unusual  features. 

For  volume  of  business  see  page  987. 

The  following  sales  have  occuried  this  week  of  shares  not 
1 1  in  our  detailed  list  on  the  pages  which  follow  : 


STOCKS. 

Sales             Range  tor  week. 

Range  since  Jan.   1. 

Week  ending  April  26. 

Lou  i  st.             Highest. 

Lowest.        Highest. 

Alice  Mining 

200    So     April  26    S5     April  26 

$4 

Mch   S7M     Jan 

Bethlehem  Steel  Corp 

I""    12     April  2J    12     April  2-1 

Mch    2u'  i     Jan 

Cent  A                  1'eleg.. 

100  134}  |  Vpril  ! 

April  134 <4  April 

.  k  Tunnel 

1,600   34c.  Aim 

Mch    50c.      Jan 

Inee  &  i  1  Dodge. 

1(1    12'..  April  24    12!  i  \ pnl  24 

12 

April    18         Jan 

Federal  Sugar,  pref 

400    873  ■  Vpril  25    37   .  \pril  25 

Vpril 

.        i 

1100     April  22  100      \pril22 

ription 

....:. 

(24      April  20  127'  ■  Vpril  23 

122 

April  130J*  April 

akr-  Mining 

;.ri!20 

60 

April 

pref. _ 

24     April  25 

23 

April    24       April 

\   V  &  \  J    ! 

1.(7  i                                         iril  22 

Mch  11.5         Jan 

Ontario  Slver  Mi. 

900      l   ,  Vpril  25     5     April  20 

Feb 

rd  Minim:    . 

Mch$3.70     Jan 

United  i              rs,  pre' 

14   92 

87 

Vulcan  De tinning,  pref. 

Mini  23 

:n  Maryland. . , 

Leas:     'il-  '  !•    .     h  ... 

Plus 

following   were   thi  for  don 

undermentioned  ci1 

-l  ,000  discount;    selling,  7 

m.     <  l. 

Orh  •  -|  ,000  discounl 

$1.'  -      '-ago.  30c.   p<  r  SI  000 

per  SI  ,ooo  discount. 

$1  ,ooo  premium. 

State  and  Railroad  Bonds. — Bales  of   - 
Board    are   limited    to    130,000    Virginia    6 

The   market    for  railway  and   industrial    I 

re  animation  this  week,  if  comparison 

exceptionally    dull    period    juel     prect 


Outside  Market.     The  outside                in  .the  .  m  of 

the  week  showed  considerable  improvemei  eek, 

E rices  generally  moving  u) a  g i   \-  I   busini 
Irifted  into  dujiiess,  business  at  times]  be- 
ing  almost    at    a  standstill:     Values,   however,  held  fairly 
evidenced    decide. 
■  from  .:.                                       I,     Am  iVi  iting 

red  lost  -  point 

I  -  ingal  •". '  ...    N.y.';j<S  -on 

i  impletion  of  the  1  m  plan  run 

up  from  26  to  2,9            ing  ofl  to  28  ried 

the                    5i£                    529,  and  ■  ling  in 

\\  .  -i.rii    be  was  bj  price  line,  ing  U] 

!                              D  ill     Marine 

en     U  ted   on   the   stork    Exchan  w<  ek . 

from  1 9  %  to  17  eek 

1 7 ' , .    Boat                        i  ..'7 '  g 

and  el' 
ched  28 '  %  to-day,  bm  elo  i  d  at  27.     D 

io  i  7  '  i  .  •  1  •">.  but  moved  up 

illy    to    |t;  i  _,.      i  ,  I  .    point    to   17   but 

i    1  •; '  _..     "  ire<  ne  Consolidated  Coppei  d,  a 

point  to  25  but  fell  oil                    |  Minion 

ii.d  advanci  d  ii"1  >per 

Sold   down   from    _'_'    !•>   _' I  '          \                     ;  .  ily 
dealt  in.  moving  UD  from    I                  II,  and  back  to    I  1.      An 

outbreak  "f  activity  In  N<  ried  the  prict   from 

Outside  quol   I  a  page  0 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PACKS 


STOCKS— HIGHEST  AM V  LOW KST   HA  Li.   fRlVKB 


Saturday 
April  20 


«3%    94% 

102%  "102% 

97%    98 


«88 

eu 

»90 
l*110 


176 

•60 

»186 

•16% 

j  "ii£% 

•75 
K  *66 
18 
I    133%133% 


92 

69% 
128 

13:<% 
84% 

1761, 

02 
190 

41% 

17  >9 

69 

13% 

76% 

69 

18V, 


Jl/onrioj/ 


►110 
'•134 
!  162 
>195 
1*136 

•160 

1    M3 

j         4% 
10 
7o% 


118 
130 
161% 
220 
140 
180 
6% 

10% 
4% 

10 

70% 


78 


•106      109 

26%     2/ 

•69^    60 

;    *40%    48 

.    184%  185 

474      474 

:   "28  "a    29% 

•74 

•73% 

•12% 

•22% 

23% 

|64 

30% 
•06 
•88 
133 


14 
25 
23% 
64 
30  Hi 
70 
93 
1353. 


94%    96% 
90       90 
104      105  Hi 
98%  100 
90        90 
69%    61% 
*90     12* 
•110     139 

• M\ 

176     170% 
•00%    62 
•185      I!).". 
41%    42% 
•15% 


17% 

69 

13% 

764 

69 

18 


•18 

♦75 
•56 

18 
134%  136 'f 
163      168 

117%  119% 
130      137 
154%  155% 

'200     225 
138%  138% 

'16W      180 

*5         0% 
♦13        10% 

4%        4*4 

10       16 

71       72% 
100     1(1!) 
26%    27% 
57  4    59% 
474,    47% 
185  ■"1,1 88% 
470      476 
29%    30 


Tuesday 
April,  23 


95%    96*8 
90        1)6% 
101%  106 
89%  100% 

89%     811', 
69 '9    01% 

•90     128 

110      1391- 
" 84% 

176%  170^ 
02        621, 

186      196 
42        42  % 
16%    it; 


W ednesday 
April  24 


13% 
"75 
'55 

17% 


69 

13% 

78% 

59 
17% 


L85%187% 
153 
120%  120% 
138%  1*7 
163     L65% 


60%    64 


1  *77 

•81 

•143 

25 

i    68% 

:  18% 

36% 
:  »70 
!  *24 
1  »69% 

:  *2o 

,  »06 
•  "50 
J  117 


43 

77 
85 

85% 

140 

25 

68% 

18% 

3  0% 

80 

25 

00 

25 

75 

00 
117 


\ 


138%  138% 
•94        99 
1  »21%    21s, 
49        49% 
J «»2        85 
'•100     107 
••130     137 
1     36%    30V 

i   60%  60*4 
74%  74% 

•123  130 
•62  64 
•21%  23 
J  11834  118% 

*41        43 
•110     120 
•77        85 
•174     179 
t»37       3b  % 
\    75%    75% 
f «76       85 
i  130%134% 
■116      116% 
I  *9o%    97% 
•90      103 
•97     103 
i  124      124% 
l  "70  <2 

*93      100 
106% 107 

• 80 

• 85 

2'% 

60 

07 

36 

22 

63 

82% 

116% 

21% 


21% 
•47 
•62% 
,  «34 
•20% 
68 
1     82 
1II63, 
21% 
•0434     05% 
•28%     28% 
»110      120 
•24        26 
•28        29 
64        64%| 


74 
♦73 
♦12% 
*23 

23% 

54% 

68 
*65 
•88 
135% 137% 

62%    03  % 


77 

80 

14 

28 

24% 

66 

39 

70 

93 


•25 


30 
77 
83 
86% 
14  5 
20% 
01 
1H 
36% 
80 
2534 
00% 
24 
70 
00 


8.5 
•81 
145 
25% 
00 
'1.8^ 
30% 
•76 
25 
00% 
•20 
•05 
•52 
117% 120% 
139      139 
•94      100 
21%     21% 
49        49% 
*8z        86 
•103      107 
134%  134% 
06%    37->s 
66%    66% 
74%    76 
•123      130 
•52        61 
•21%    23 
113% 120 
41%     43% 
*110      120 
78       78 
176     176 
38%    38% 
75        76% 
•75        85 
134%  130% 
110%  117% 
97        99% 
*90     103 
*101%  101% 
126      126% 
72%     7z<, 
*f3      lOO 
107% 110% 
.......    80 

85 

22% 
60 
67 
36 
22 
63 
84% 
117 
22% 
'•■'<  % 
28% 
120 
20% 
29 
64% 


21% 
60 
♦62 
30 
22 
53 
83% 
115 
2i% 
00% 
28% 
*110 
25 
28 
54% 


200 
136 
150 

"6 

15 
4 

13% 

71 
1O0 

26% 

59% 

48 
187 
472 
-29 
•74 
*73 
•12% 
•23 

24% 

60 
"37 

•65 

•88 
135 
62% 


203 
140 
180 
0% 

1" 
4% 

15S 

72  , 
109 

27% 

59  a 

48% 
188 
475 

30 

1  0  % 

80 

14% 

25 

24% 

50J, 

39 

70 

93 
13/% 

63 


94%    96% 
104%  104% 

98     ion', 

•88         91 

.••7%  61 
•90  128 
110      130% 



175%  170% 

68        03'- 
*1B6      193 

4  1%    42% 
•16  a    17 
• 69 

12%    13 

75       75 

62 

1  6  % 
185%  137% 
"168      150 
L20     120% 
136% 
L62     163 


Thursday 
April  *5 


94%    96% 
•86       07% 

104%  101  % 
98%     H9% 

go 

68 

'98     128 


bridn.ii 
April  96 


212 
135 
'loil 

•6 

•13 

4 

13% 

71% 
101 

26% 
•59% 

47% 
185 


212 

140 

180 

0% 

10% 

4% 

15 

72% 

109 
26% 
60  % 
47% 

L88 


470     473 
28%     28% 


30     „30 

' 77 

"81       

84        84 
140% 14  7 

25%    26 

00 
•18% 

30% 
♦70 


00% 

19 

36% 

80 

25% 

60% 

25 

70 

60 
121 
139% 

a9 

22 

50% 

85 
107 
134% 

37% 


65% 


•24 

00 

*M 
•65 
•60 
121' 
139 
-91 

21% 

48 
•82 
104 
134 

30% 

05% 

76        76% 

•123      130 

•52        54 

21% 

118%  1J9% 

43%    43% 
110      120 
•77       85 
177     177 

38%    38% 

76%    7  7 
•76        86 
134%136% 
116% 118 

99        99% 
•95      103 


loo 
120 
•70 
•93 


103 
127% 

72 
100 


lot'%111% 


"82 

21% 

48 

02 

3j% 

22% 

53% 

84 
«ll6 

22 

07 

28% 
liO 
•25 

28% 


83 

85 
22% 
60% 
67 
36 
22% 
50 
85% 
117 
22% 
07% 
28% 
120 
20% 
29S 
64%    64% 


4 

75% 

12% 

"23 
24% 
50-^ 
38% 
65 

•88 


78 

75% 

14% 

25 

2434 

3  a 

70 
83 


*1  10 
175" 

*is:, 
4  1  % 
•14% 


1"% 
'73 
60 

,  !  16% 
<  1..  1  ■,  154% 
*119     120 


139% 

^4 

84 
195 

42 
1 6  % 
58 
12% 

76 
54 

li". 


136 
151 

*212 
13) 

*150 
•5 
•15% 
4% 


(7 
152 
225 

140 
180 

6% 
25% 

4 


14%    14% 
•  70%    73 
105      109 


94%     95°, 

a    97s, 

101  %104% 

B8%  98% 
•89       90 

58%  00% 
•90      128 

L10     188 

84 

1  75  %  175% 
•62 

185      193 
4i%    4t% 


«-m»CKS 
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135%  137% 
62         02% 


•30        43 

•70        72% 

81        8.) 

84%    84% 

147      H7 

25        25 


•18% 
36% 

"70 

♦25 
6" 

•zO 

•65 

•50 


19 

30% 

80 

20 

00% 

24 

70 

00 


1194,  120% 
139%  139% 

•  94        99 
•2i%    22 

49%    60  >< 
•82        80 
103      107 
*132      130 
36%    37% 
65%    66% 
75%    76% 
123     130 
•52        64 

•  ^  1  v. w<>. 

118%il'9% 
'43        44 
•110      120 


'7 
177 
•38 

76% 

'75 


85 

177 
39 
77% 
85 


133% 130 
*116%H7% 
•98%  100 
•95      103 
101%  101% 
125%  127% 
•70        72 
•93      100 
110%  112% 

85%    85% 
•80 

21% 
•48 
♦62 

35% 
•21 

55% 

83  >. 
116 

22 

67% 


84 
22% 

60% 
67 
30 
22% 
66% 
85  % 
117 
22% 
07% 


28%    29% 
108      115 

•25    26% 
29  %  30 
54%  54% 


26% 
•59 

♦47 

186 

470 
29 

•74 

♦74 

♦12% 

•23 
23% 
63% 
37% 

•05 

•88 

135 
02 


2  6  'e 

60 

48 
180 
475 

29% 

77 

78 

14% 

25 

24% 

65% 

38% 

7o 

93 
130% 

02% 


10% 


10% 
4  3 

77 

80   80 

•83%  85 ^4 

146   148 

25    25% 

00    00 

♦18%  19 


37 

80 

25% 

00% 

24 

70 

60 


♦36 
•76 

25% 

60% 
♦20 
•05 
•52 
119% 120% 
139  139 
•94   99 
521%  21% 

49%  49% 
•82   85 
104% 104% 
134  131% 

36%  3o% 

05  %  65  % 

76  76 
123  130 
•53  54 
•21%  23% 
118%  119 
'42%  44 
110  120 
•77  85 
179  179 

38%  38% 

76%  77 
*80        85 
132  134% 
110%  117 

98%  99% 
•95  103 
•100  102 
125% 120% 
•70  72 
•93  100 
109% 111% 

85   85 
•81%  83 

21% 
♦48 
•62 
•35 
♦20 
•50 

83% 
•110 

21% 

67% 

28% 
110 


•25 
29 
54% 


21% 

50% 

67 

36 

22% 

57 

85 
117 

22 

07% 

28% 
120 

2  0% 

30 

54% 


*  10 

"li" 

•73 
61 

•15% 

134%  ] 

150 

120 

136 

152 

218 
•135 

150 
•5 

♦16 
4% 
15 

71% 
•105 
26% 
68% 
47 '4 

1 85  'b 
•470 


16  H 
69 

1  .  '■. 

70 

62% 

16% 

£0% 

1$6 

120 

137 

1  ;">.;% 

2J0 

140 

180 
6% 
17 

4% 
1 5  % 
71% 

109 
20% 
59% 
473, 

180 

473 


29% 
•74 

70 
•12% 
•23 

23% 

54% 
•37% 

•88 
135%  137% 
01%    >st 


28% 

77 

71% 

14% 

25 

21H 

39 
70 
93 


-9 

•28 


10 

43 
77 


85% 
148 
2o% 
60 
18% 
37 
80 
25% 
60 
24 
07% 
00 


77% 

c3% 
•140 
**5% 
•59 

18% 
*6U 

•76 

26% 

60 
•20 

07% 
♦62 

119%  120% 

*137      139 

•94        99 

•21%     -ii 

49-4     60 

•82        85 

•lu2%  100% 

134%  130 

36%    37% 

05^     o5»4 

75%    76% 
5I26     125 
•52       54 
*2l%    ^3% 
HS%119% 

42%    43% 
•109      118 

75         85 
'179      180 
•37%    38% 

76%    77 
•80        e5 
132%  13478 
116      110% 
•98        99% 
•96      103 
101%  101% 
120%  126% 
•70       71 
V'3      100 
110%  112% 


83 

•82 

21% 
*48 
267 

-o.j 
♦20% 

65% 

84 
117 

22 

67  % 

28% 
110 

20 

29% 

53't, 


80 

85 

21% 

60% 

67 

36 

22% 

55% 

85% 

117 
22 
07% 
28% 

120 
26 
29% 
54% 


JtutlrondH. 

Atch.  Twof.k/ufef-anta  Ft 
Do     pref 

AtlantlcCoast  Line  Kit.. 

BammoreA  Ohio 
Do    prof. 

Brooklyn  Rapid  Transit.. 

Buffalo  Rochester  <&  Pitta 

Do    pr<  1 

Raffiilo  ik  sunqu.fi,  pref... 
/  tana<llan   Pacific. .w... 

v  >ma<l4  Southern 

Central  ef  New  Jersey.. 
Chesapeake <fe  Ohio..."... 
Clueairo  <fc  Alton  KK 

Do    prof 

ChicaKo  <4reat  Western. 

Do    4  p.  c.  debentures* 

Do    5  p.  c.  pref.  "A".. 

Do     4  p.  C  pref.  "B".. 
Chicago  Milw.  &  .St.  Paul 

Do    pref 

Do    oom.ctfa.10%  pa-Id 

Do    prei.ott8.10%paid 
Chicago  As  North  Wi-steru 

Do    pret 

Chic.  St.  P.  Minn.  &  Oni. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    prof 

Chicago  Umen  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Colorado  <&  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  &  H nason . . . 
ela-w.  Jjaok.  &  Weet'n 

Dourer  <fe  E10  Grande 

Do    pref 

Detroit  United. 
Duiuth  So.  Shore  <fc  Atl.. 
Do    pref 

Erie 
Do    lstpret 

Do    2d  prof 

Evansv.  &  Terre  Haute 

Do    prei 

Great  Northern,  pret 

Temp  ctfs  for  OTe  prop. 

Green  BayA  W..<a«t>.  ou.a 

Do  deb.  ctf.  B 

Havana  Electric 
Do    pref 

Hooking  VaJley  tr  rects. 
Hoccing  Valley,  pref 


imnsia  (Jentral 
nterboro-lfetropolitan. 

Do  pref 

Iowa  uentral 

Do    pret 

JZC.Ft.S.<feM.,tr.  cts.  pfd 

•Vansas  City  Southern.. 

Do    pief 

Lake  Erle<fe  Western... 
Do    pref 

Long  Island. 

Loniaville  <ft  Nashville... 
\4  anliattan  Elevated... 

lli.etxopolitan  Street 

Mexican  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.P.AS.  S.  Mane. 

Do    pref 

Mo.  Kansas  <fc  Texas 

Do    pref 

Missouri  Pacific 


XI  aeh.  Ohatt.  &  St.  Louis 


N 


aUof  Hex,  uon-cuni.pf 

Do  2d  pref 

Y.  Central*  Hudson.. 

Y.  Chio.  <fe  St.  Louis... 

Do    lstpref 

Do    2d  pref 

Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref. 
Northern  Pacific 

Do    subscrip.  rects... 

Pacific  Coast  00 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

PiU»l».  Cln.  Chlo.  &  St.  L. 

Do    pref 

Oeadlng 

lAiistpref 

2d  pref 

Rock  Island  Company 

Do    pref 

St.  L.&S.Pr.,  1st  pref 

Do    2d  pref 

St.  Lonis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

*o   pref 

Sonthernv.tr.  cfs.  stamped 

Do    pref.       do 

•pe*AS  «fe  Padfijc 

JL  airst  Avenne  fW.  Y.)... 
Tolede  Hallways  4a  Light 
T*L  St.  L.  A  W.  v.  tr.  ctfs 

Do    pret.  vot.  tr.  e«g 


HaU*  0: 

the. 

Week 

Shares 


hange  lor  Year  2007 

On  basis  of  100-share  loU 


GO, 700 
1,100 

2.4110 

la  25ij 

200 

51,810 


Lowest 


6,660 

•1(111 

li',95<j 

500 

IM00 

urn 

1,8  i" 

4,000 

ij,.;2  • 

450 
2,323 

16,577 

toe 
lO'i 


.ill' 

2,901 

6,270 

1,100 

1.3O0 

1,950 

*  '609 


23,250 
6,7  70 
l,20u 


4." 

96 

135 

60 

l4'4 

58 


4d,dll 
9,850 


2 
200 


500 

200 

1,300 

5,223 

2,425 

600 

900 


4  ,u 
2,950 


100 

o'.iou 
1,117 


610 
2,800 


110 

1.000 

10,350 

2,750 

7,2o0 

2o 


15,170 
2,600 


lou 

400 

7  00 

9,015 


91,370 
7,650 
1,700 


300 
121,455 
100 


8*3,830 
2t>0 

7,7uO 

200 

20 

1,356 

200 

1,600 

134.580 

510 

13.700 

2,325 

2,200 

200 
2,320 
4,230 


82%  Marl  1 

92  Mar2 
94     Harae 

90%. Mai-.". 
87      .Mai  25 
'4  M 
Marl  I 

Jan     . 

Icl,]. 

Mar23 

.Mar.  1 

Mar 

Mai 

.Mai 

Mar  19 

10%A|.I  if> 

75  A  pr24 
60     Apr  25 

15%  Apr 25 
L22% 

14  5  Mar25 
112  Mar2i 
129     M 

.larJ. 
200     Apr    4 
Max25 
Jan  1b 
5      Mar2- 

8  ?iIar-7 
4      .Mailt 

11%  War.  1 
03     Mar2t 

lii'i 

22%Mar25 
57%  Apr2. 
41     War25 

107      .Mar. 5 

H5     Mar26 

28%  Marll 

Karao 

65%  Mar  1 5 

9  1  .Marti 

20  ilari! 

21  7c.Mai27 
5  1  %  &  pr  1 6 
31;i4  .>iar25 


lliqliesi 


1  JO 
100 


108%. Tan 
101%  Jan 

Jan 
122     Jan    5 

Ian  19 
1.111     7 

116     Jan2i 

L86     Jan    4 

.0     - 

Jan    4 

65  .  Jan  14 
Jan    ? 

5 6  Jan  .- 
27%. 1  an  6 
69     Jan    .'■ 

18      Jan     v 

7  '       I  1  KJ.". 

Jan    6 

an  14 
Jan  G 
141  Jan  14 
Jan  15 
Jan  10 
Jan  10 
Jan  8 
Jan  19 

Janli 
Apr 


90 

126 

60 


Apr  4 
Mar25 
Mar^5 


8  Mar 
30  Apr  2.) 
72  Apr  1 
76%ilar2t 
83>ailar2- 
134  AlarJO 
22%.Mai.'._ 
52  Marzo 
18  Muni 
30  %  Mar25 
74  Mar20 
18  Marit 
45  Marz5 
19%  Marl- 
65  Apr  2 
52  War  13 
Aiar26 
Mar26 
JMa:2s 
Mart  4 
Apt  11 
liar  20 
Atar20 
Marl  4 
39%  Mar2o 
59  Mar26 
61  Mar  14 
119  Mar  2  2 
48%  Mar .'3 
20%  Mara* 
111%  Mari4 
35  %  Mara3 

109  Mar26 

70  -Maui 
173%Mar27 

34%  liar26 

71  Mar. 4 
80     Marli 

H4%Mara6 

110  Mar26 
90     Marl5 


108 

129 

9o 

15 

48 
80 

97 
123 


95  Mar20 
114  Mar  14 
67  Mar2tj 
93%  Mar  18 
91  liar  14 
84  Mar2ij 
83  Marl  i 
17%  Mar20 
40%  .Mar j 6 
59  Max  18 
29  juar.;5 
18  Mario 
45%  It  a rj5 
69%  Mar  I  4 
112  Mar2ti 
19%  Mar25 

03  Apr  15 
24  -4  Aiar25 

lul  Mar  .  i 
24  Mar  28 
23%lUn-Ju 

4  5      .Mar   8 


149 
205 

165 

0% 
25 

0% 

108%  Jan 
38%  Jan 
69%  Jan 

58  ■■..  Jan 

Jan 

510    Jan  u 

42% Jan 

Jan  10 

/an    6 
39     Jan 
41  %  Jan 
75%  J  an 
07     Jan 


Range   lor  yrevwvk 
Year(lUW) 


Lowest       HlqKeti 


85%  May 

t\s-<     Dec 

-.J'ly 
105%  Ma) 

9 1       fj.:t 

71      J'ly 

124      Nov 

83     Jan 

!5.V;- 

0 .  %J'ne 

204     May- 
Si  %.\ov 

70     Dec 

16 
79  -. 

70      Dec 
2  1  %  Noi 

H  w%  Dec 
1 160  Dec 


92      Apt 

189%  Jan 

85     Jan 


14%  Jan  17 
47  Jan  3 
80%Jau    4 

114  Mar  0 
94     Jan    6 

172  Jan  3 
39  Jan  23 
/5%.lan  7 
28% Jan  4 
51  Jan  7 
80  Jan  lo 
30% Jan    5 

01%  Jan   t 

28%  Jan  12 

07%  Apr  20 

67%  J  an    9 

146%  Jan    5 

140      Feb  13 

107     Jan  23 

2  I  %  Jan    5 

59     Jan  15 

90     Jan  24 

140% Jan    3 

168     Jan 

41%  Mar 


72%  Jan 
92%  Jan 

147  Jan 
o9%  Jan 
27      Kcbll 

131:,4  Jan  10 
03% Jan    7 

llo  Jan  10 
91% Jan    7 

189  Jan  9 
48% Jan  5 
92*4  5  an  5 
90%  Jan  10 

189%  J  an     , 

134      Feb  13 

124%  Jan    7 


125     Mar  8 

14  1% Jan     8 

78     Jan  22 

105% Jan    5 

139%Jan    7 

92     Jan    '< 

94      Jan     8 

j  i%Jan    5 

01%  Jan    u 

70     Jan  11 

t'%Jau    6 

25%  Jan    7 

02%  Feb  15 

V64  Jan  14 

118%.l  an  14 

34     Jan    5 

94% Jan    6 

37% Jan    7 

123     Jan    8 

29     Jan    7 

33%  Jan    5 

B  Vprl2 


110%  Sep 

100  Jan 
Jan 

1  ts  a  8«P 
99%  Jan 
9  1  '«.  Jan 

153%  Sep 

150       i"0 

87      ieh 

:01  %  I»-o 

70%  Jan 

.  M  aj 

.   \ug 

.     .  oct 

7  7-^  Oct 
23%  Jan 

80  Jan 
Jan 
Jiec 

Aug 


192       Api 
225      Aug 

108    j'ne 
17.-     Nov 
9%  ft.pi 
25 

3%  May 
li  '8 J'ly 
89     Dec 

110     J'ly 

29  %  Jan 

00%  Apr 

43     May 

L89     Maj 

437%  Mai 

-  Mm 

83     Oc. 

.9%  Dec 

16      J'ly 

32      Apr 

38  %  May 

74%  Dec 

02  %Api 

68     Die 

80  J'ly 

cliH  Dec 
70 '4  Dec 

81  %  .\'oi 
11%  Oct 
33%  Jan 
77%  Jan 


92%  Nov 
104  May 
33%j'ne 
70%  J'ly 
24     J'ly 

48  J'ly 
77  Oct 
22%  J'ly 

49  J  'ty 
27%  J'ly 
1  o  Sep 
61%  Uet 

130 14  May 

140     sep 

103     J'ly 

18%  May 

58%  Dec 

90     Apr 

134     Dec 

103%  Apr 

29  Hay 
04%  Apr 
85%  May 

133     May 

30  Apr 
18%j'ne 

120     Nov 

59     Mai 

Hi     Apr 

80  May 
1 59  %  Dec 

43%  May 

81  Feb 
89%  Apr 

179%  May 


103  Jan 
105  Jan 
105%  Jan 

122%  J'ly 
75     May 


100 

May- 

112 

May 

89 

Sep 

90 

Apr 

22 

%Jty 

00 

J  IV 

00 

40%  J'ly 

20 

%M;.% 

48- 

4  May 

01 

May 

110 

J'ly 

3. 

*»  Nov 

93 

%  Dec 

28 

May 

121 

Nov 

25 

4  Dec 

'-.. 

4  J'ly 

43 

lly 

240     Jan 

270  Mar 
188  Jan 
202     Jan 

18% Jan 

42  :.  Jan 

47%  Mat 
■Jan 
Jan 

41       'Jet 
73  V  EreD 

5  '        Dec 

.  Nov 

500  May 
1  .Ian 
a  Jan 

102  Feb 
22%  Jan 
45  Jan 
50%  Jan 
83  Jan 
76%  Jan 
70  J  an 
94     Aug 

348  FeO 
-  5  Dec 
92%  Jan 
23  %  Jan 
53  Aug 
97%  May 


99%j"'"ne 

184%  J'ne 

May 

May 

34 '4  Jan 

63%  Jan 

84  a  beo 

3.  %  Jan 

71     Jan 

44%  Jan 

9^%  Jan 

81%  Jan 

156%  Jan 

102     Jan 

127     Jan 

29%  Dec 

84 si  Jan 

100%  Jan 

104     jUar 

183%  Jan 

43%  Nov 

70     Nov 

100%  Jan 

149%. J  an 

69%  Uec 

30     Deo 

156 '4  J  an 

73  %  Apr 

120%  Jan 

92     uec 

204%  Jan 

67 14  j  an 

97%  Oct 

96     Jan 

232%  Feb 


142  J'ne 
106  Jan 
135     May 

147%  Jan 

87     Jan 

109     Aug 

cl61  Jan 

96     Jan 

102  Jan 
-  Nov 

09%  Aug 
'  -  4  Apr 
51%  Feb 
2 .  %  Jan 
-~ep 
97%  Sep 
120-..  j'ne 
-1  -  >  Jan 

103  .(an 
4't%Oct 

rl39^  Jan 

Ian 

40%  Jan 

59  ■-  1. ai 


BANKS   AND   TRUST   CO Mr»ANIES—  BROKERS'    QUOTATIONS 


15  an  It  •< 

, KKW  YORK 

^etna 

America*  ... 
Amer  Kxcli.. 

Astor 

Battery  Park 

3sowery*|i 

jButch's  <fe  Dr 

Century',! 

Chase 

Chatham 

Chels 


Bid     As/c 


215 
500 

750 
120 
320 
160 
LUO 
joo 


200 


226 
525 

245 


130 

330 


350 

320 


JliUlU". 

Chemical .. 
Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial  1|  ... 
Oominbiali .. 
Commerce... 
Consolidated 

Copper 

Crn  Exch".] 
Discount*]] ... 
Kaat  Kiver.. 
Fidelity", 


Bid 

Ask 

375 

400 

137% 

147% 

250 

200 

225 

240 

700 

5ii0 

525 

li.11 

155 

160  . 

2  1  5 

290 

305 

150 

160 

150 

80 

195 

205 

JtillilliM 

Fifth  Avefj.. 

Filth 

Iflrsl 

14thStreetl|. 

Fourth 

Gallatin 

Uarlield 

Germ  at 

Herman  Kr; 

Germanial]  .. 
wioh  ' 
ton  1  .. 

Hanover 


Bid 

Atk 

3900 

42O0 

340 

GJO 

225 

300 

190 

20# 

350 

365 

5  00 

525 

155 

135 

. 

500 

285 

29* 

1  10 

BttBfeS 

Imp  A  Trad. 
I  nterboro  1] . . 
IrvistsN.Ux. 

J  f*u>irfle  tr*(S 


Lite 
H*aH*rt*n'j. 
MATtott&Ful 
tte  fttairnos'  . 
Mecto  &  Tnr» 
Mere*«-!fi!e.- 

t*s»-wt»aoi«'.. 


m.d 

Ask 

5*0 

(65 

160 

100 

155 

2oO 

240 

250 

M)0 

510 

1100 

800 

S10 

lit 

^65 

SB5 

245 

16i 

170 

tn35 

170 

190 

1 6  7  % 

165 

Bnnics 

Metropolis  *j. 
Metroiioli'uV 
Mt  Morrisl  -- 

Mutual*,] 

Nassau*)]   

New  Amster 
New  York  Co 
New  York... 
Night  <fc  Dav 
L9th  Want',,. 
North  Amer. 
Northi 
Oriental'1  ..   . 


Bid 

Ask 

390 

1 

172% 

240 

S08 

195 

200 

2  10 

t  "i 

410 

350 

265 

275 

172 

LS2 

265 

275 

Banks 


Pacific^ 

Park 

People 

Phenus 

Plazali 

Prod  Exohl 

Seaboard 

Secoud 

34tu  sireet.. 
12th  Ward' 
23d  ^'ard'i.. 


BlU      ASK 


230 

440 

570 
250 

7.ic 

2J1I 
450 
190 


4  05 


165 


175 
370 


*  BKlainl  askert  prices;  no  sales  were  in  wle 

*  Sale  at  Stock  Exchange  or  at  auction  this 


on  1  1 
week. 


s  day.  1 .  u  l  o;i  shMpes.    -t  .Er-nxiits.    l|  State  uauks.    a  Ex-diviOeud  and  rights.    0  New  stock. 

cEi  beneficial  interest  in  ore  proi>erties.      ft  1st  111st nm't  paid,    n  Sold  at  private  sale  at  tliianrice. 


APR.  1*7  1907.] 


New  York  Stock  Record— Concluded— Page  2 


1)81 


■STOC'A.S—  HVtrWA.S  ;•    aM>    LUiVhUl    \<U    1  KlChS 


taturdai. 

Api . 


130 

S8 


14  Si     14  4 


Id 


IS 
28 
17 


|U>  Si    19* 


•- 
»19 


>10 


•o 

■ 

•8 
6 

•4* 

•20 

•13 

•30 

•28 

•&j 
1304 

lOS 

• 

•8 
»37 
1 1  _  * 

•120 

•*l  Si 

»l    . 

V0-. 
614 

•  113 
•n 

'40 

y7 

35 

•86 

• 

•7s 

•0-i 

•loo 

84 

147 

•125 

13* 
•74 
•4a 

26  4 

7y 

•o!J^ 
•Ob 
76 
•112* 
•114 
•el 

LO 
*«64 

IS  Si 
•114 
•72 

u 

y*4 
•12 
152 

•364 

93 

•105 

43* 

'.u 
28* 
*b4 
•53 


9  4 

100 

31 
88 

0 
6 

15 

03 
110 

a 

- 

181* 

106  4 

UO 

B* 

3  J 
123* 

125 

30 
97  S. 
02 
1-0 
13 
47 

9  7 

35 

-. 
132 

iO* 

79* 

70 
145 

b4 
147 
135 

14 

75 

18 

23J, 

7'J 

7o 

ey 

76 
115 
12S 
85 

61 4 
9y 
20 
117 

73 

92* 
12  s, 

62 
36  4 

yasi 

170 

43* 

93 

28* 

85 

64 
100 


40*    40* 
•71       78 


•36* 
•79 
»M 
•70 

•10 

•41* 

•101 

•71 
S6* 

100 

•18 

-Li 
•103 

• 
•230 

•144 

•147 


27* 

85 
105 

74 

21 

66 

43 
103 

73 

37* 
D04 

•.y4 
105 -^ 
74 

JeO 

83 

146 


Mondav 
Afril  99 


■- 

■    -    . 
■ 
■ 
•18 

•  280 

124 

31 

•30  Si 
•.00 

• 
{106* 

ISO 
•80 

• 
98 

30 

62* 

•112 
•11 

•40 

• 

35  Si 

•-os, 

13L 

20 

•  18 

7o* 
140 
•04 
147 

1-5 

14=, 
•73  Sj 
•43 

as 

•77 

•664 
60  -.. 

•76 

112 

•USi 

•81 
014 

yy 
19 

{117 

74 

2s  Si 

y3 
•USi 
•53 

36  Si 

934 

165 
44 

•yo 
29 
85 
64 

lie" 

40 
•71 


14  IS 

88 

26 
13 
98 
17 

111  Si 
4  2 

12 

10* 

OS, 

37* 
100 
31 
•J  2 

74 

.55 

04 

106  Sj 

8 

81 

L'40 

39 

1-5 
93 

98* 

03  4 
125 
13 
47 
LO 

87  Si 
364 

133  m 
-o> 
7 -J 
71 

140 

yo 

150 
135 

14* 

75 

49 

31Si 

80 

70 

08-. 

77-, 
115 

12  Si 

b-5 

63* 

99 

19* 
117 

74* 

98 

98* 

12S. 

66 

37* 

93* 
170 

45 

93 

29  Si 

85  Si 

64 
100 
140 

40* 

7b 


37 
82 
(103 
74 
15 
60 


37 

82 

103 

74 

1» 
65 


4 1  Si    42  4 

102      103 

72*    72=4 

•  7*    88S, 

100*  101* 

29        29 

»bSi    28 «. 

104  Si  104  Si 

72 
280     ISO 

,    83  • 
144',  1 15 
147      166 


April  iJ 


Dd       96 

MOV 


•     . 

USi 
26 

•88 
•16 
•18* 

•4o 

•2  SO 
12  Si 
33 
95* 

•80 

•10 


674 
37  "2 
B9 
31 

900 

•5* 
J4;. 

13 

106 

•5 

•88 

lis* 

185 

•yo 

•8 

•37 

124-4 
•122 
•  180 

92* 
30 

•84 

024 
119 
•11 
•40 

30 

87 

30'-4 

87* 
134 

20 

78Si 

70S 
140 

6b 
149 

•14 
•74 
•43 
480 
•70 

69 

00 

77* 
113Sj 
■llSi 

b2 

62 

•o8* 

19 
110 
74* 

28 

•J  3 
•I  I* 
•53 

37 

yasi 

108 
46* 

•»o 

2  0 
65  Si 
54 


88 

144 

11 
ir 

4  2'-. 

800 

J3 

17 
89 

OS, 
N 

220 
OS. 
1* 

,4  9 

13 

35 

04Si 
109 
8 

39 

91 
135% 
luS* 
240 
100 

89 

127 

125 
92* 
30* 

125 

13 

49 

30 

97 

3  7 

27* 
134 

20* 

78  s 

7  IS. 
140 

S3 
149  Si 
135 

15 

75 

49 

30 

8J 

09 '4 

69 

77Si 
115 

12  Si 

b2 

03  Si 

yy 

19* 
110* 

74-. 

29 

93* 

13 

66 

37Si 

93Si 
103 

45* 

94 

29  Si 

85* 

64 
100 


>»>ii  mkUw 
Apr* 


DO 

14  1  Si 

14* 

•  - 

•15 

•18  Si 


13 

17 

19* 

42 


•37 

125 
•122 
•120 

30   30 

•04 Sj  90* 

69*  63  Si 

♦112   125 


U 

•40 

•29 

•96 
36* 
27* 
•132 


40*  40* 
•70   80 


64 

87* 
•75 
105 

74S) 
•15 

54S» 

43 
10  2* 
• 

3  7 '4 
101 

28  Si 
•103 
•70 

83  Si 
145 

147 


54 

37* 

85 
105 

74Si 

IS 

6  IS, 

43 
103 

101* 

29  Si 
26* 
108 
74 

33  * 
146 
i  66 


•280   300 

,  12  Si 

20 
80 
10 


7  lursdav 


•0 
5  7  '4 

87  Si 
•99 

30  Si 
•89 

200 

74  Si 
12 '4 
25  Si 
04 
105 
•5 

•  a  : 

$394 

.i:-<3  136* 

108* 

185 


88 

'.'7 '4 

96 
16 

0* 
674 

30* 
92 

220 

6 

12 '4 

01 
105 

8 
3  2 


i00 

8H 
40 

i_o 

127 
125 

92* 


13 

48 
ilO 
97 
30J 
27' 
134 


19*  20 

77*  78 

70  Si  70 
•120   150 

87   87 

14«   148 

•125   135 

*14Sa  14 

74* 
•43 
•27 
•75 
•69 

69* 

76*  , 
•112411 
•12 

•81 
89* 

99 

18* 
116  Si  1 
•74 

27  Si 

•32* 


741 

49 

30 

80 

70 

6 

7 


69* 
"6 


11* 
•53 

37 
•93 
'165 

44 
•90 

28* 

85 

63 


12Si 

841 

63 

99 

19 

VJsa 

75 

28 

93 14 

12S, 

65 

37 

94 
170 

44 

94 

2  J 

861 

61 
100 


39* 
'70 


39' 
80 


37Sj  87* 
{85   85^ 
{106  105 
•72   76 
•17    20 
•52  4  65 
•42  4  13* 
103  4  103  •« 
•72   73 

37  4  3b', 
101   1011 

284  »o 

28  4  18  4 
104*1014 
•70   76 
240  300 

82    83  4 
1444145 
•147   165 


;Vi" 

•40 

• 

12  4 

X.M4 

•19 
•80 

16* 

* 

67 

374 

SU 

•82 

'906 

•0 

l7S 

12 

'_ 

63  4 
•104 
•5 
•20 

131* 

10*  4 

•80 

•8 

•  122 

•123 
93 
30 
J 'Jo  4 

02 
$120 

•11 
46* 

}97 

35  4 
•27 
13.1 

20 

77  4 

70 
•136 

85  4 
1484 
125 
"14* 

74 
•43 
•29 
'73 

70 
{69 
•70  4 
•113  4 

11* 

61 

62 

yy 

18* 
•117 
•74 

27  4 
•92  4 
•12 
♦534 
•364 

03 
•168 
•434 
•91 

28* 

85 

53* 


97 

17 
19  4 
19 

3  10 

31 
94* 

2  1 
15* 

2-0 

22 
744 

110 

I 

32 

91 

200 
100 

84 
40 

197 

1-5 

93 

30 

964 
. 
120 

13 

4  b  '4 

30 
97 

30 

28 
133 

20 

774 

70  4 
150 

864 
148  4 
136 

15 

744 

49 

30 

81 

70 

69 

77 
115 

12  4 

b8 

624 

93 

194 
120 

75 

27  4 

9.! 

13 

55 

37 

93  4 
170 

45 

95 

29 

85 

54 
100 


/V. 


39 
•70 


39->4 

80 


♦37 

♦  80 
110 
•72 

•17 
'52 

•42 


38 

85 
110 
76 
20 
55 


{1034103  4 
•72 

I  37* 
100',  l.)i  , 

- 

)  28  4 

10i'„101> 

"08 
•  240 

83   83  4 

1 19  <4 
•147 


14  J  4 

•1 1 

17 
•37  4 


1114 


-  1  2  S 
90 


96 


•JOS 

11 

8 
91 


0 

•900 

•0 

20  4 

♦26 

10-  i, 
•185 
*U0  100 
8 

40 
124*  125  • 

125 
8  93 

94  4  97 

82  •, 
♦115   125 
•11   13 

4  1rs  4.^, 

29*  29* 
•96   07 

-;  '  j    3534 
•20  ,    27* 
133      134 
•19*    20 

77-4    7  7^, 

704    704 
•130     150 

oT       87 
117  4147  4 
{130     130 

14  4    14  4 

73  4 

43 

23 

784 

69  4 
69 

70  4 
•113  4115 

*12        12  4 
•81        85 

62        62  4 
{  >■>        99 
•11 '4    19* 
11.14  11934 


STOCKS 

NKW   YORK  HTOOK 


1  win  city  Rapid  transit. 

Union  PMlfla 
i>o    prai 

1  mi  Ry»i  iiv'tui  Ban  I 
Do    i>ref 


73»< 

43 

30 

81 

69 '6 

694 

77 


72  4 
26* 

•»2-, 
•11* 
'JS 
36 

§9  1 
160 


744 
28 
93  4 
13 
65 
3  ,  -4 
91 
170 


•434    45 

•91        «5 

28*    28», 

85        80 

53  4    53  4 

•93      100 


W.I  Ik; 
Do    oral 

Wlioelini;  Ai  Lako  Krlo... 

Do     1st  urof 

Do    2d  prat 

■  usiu  Canirol 

iiu    pivr 

Industrial  iV-  UlsoeU 

A-  Bzpxeaa 
Ula-Obalmera 

Do     pril 

^.nialgamatedCopper 

vim  1  Agnoolt  Cnemloal. 

Do     pre! 

Amir  15oet  Sugar.. 

i'Tcf...' 

.111  t'au 

Do    pre! 

V :n •■  1  iciui  Car  Jj  Fovuodrj' 

Do    prel 

.Vniem-au  Oottoo  Oil 

Do    nref 

-Viuorioan  Exju-psn... 
vuh  1  1  Twine  .. 

AUH'l   Side  .V;  Leather 

prel 

Lmerioaa  ico  Soountles. 
viuiiicaii  Linhi 

Do    pref 

\uuMicau   Locomotive... 

Do    pre! 

Malt  Corp 

D»    pre! 

Amcr  Smelters  beo  p 
A.mer.  feiueifg  <&  Befln'g. 

Do    pre! 

Vmcncau  riuull 

no    pre! 

Ajnerloan  Steel  Foundr's. 

Do    pref 

.Unericau  .Su^ar  Kotiuiii^ 

Do     prel 

A-mer.  TelepU.  <&  Teleg... 
Aruor.  ToOao.  (uew),  prel 
American   Woolen 

Do    prel 

dAnaoonda  Cop..Por  $^0 

Btookiyn  Union  tias 
runaw.  Dookifc  C.Imp'i 

Buttenck  Co 

/  'eutral  Loatner 

vv  Do      prei 

Colorado  Fuel  &  Iron 

Col.  &  Hock.  Coal  &  Irou. 
' ..'ouaoliilated  Oih  (N.  Y.). 
Coru  Products  He(^ 

Do    prel 

Distillers  Secunt's  Corp. 
federal  Mining  &  3ruolt'£ 

Do    piel 

idieral  Electric 

Grauby  Cons  M  S  &  P 

j  meruational  Paper 

1     Do    pref 

International  Power 

Interuat  Steam  Pomp 

Do    pret 

AljCkay  Companies....... 

Do    pra 

National  Biscuit 
Do    pref 

Nat  Euauienug&Stanjp'g 

Do     prel 

National  Lead 

Do    pref 

Newn'se  iIinesifeSPar$10 

New  Voik  Air  Brake 

North  American  Co.,  new 

Llaeuic  MaU 
.  eop.  (31as-D-<&  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do      pref 

Pressed  Steel  Car 

Do    prel 

Pullman  Company 

L»ailway  Steel  Spring... 
VDo    pret 


sales  0 

the 

Wuk 

S\am 


•71 


39  4 

78 


37*   37^ 
82       85 

{111*111»4 



•17        -j.) 

•82 

{11*     4l»4 

•101  4  1014 

37 
101     loll 

104 


70 

•83 

111 


»J'4 


100 

12;. 

300 

1,831 

1,037 

30i 

2,425 

122 


5;. 
213,320 
l,55o 


Kepublic  Iron  &  Steel ... 
Do    pref 

Sloss-Shefiield  St.  &  Iron 
Do    pref 

Tenn.  Coal,  1  ron  Jb  R  It . . . 
(iTeiinossee  Cop. Par  $23 
i'oias  Paclflo  Land  Trusi 

"  niou  Bag  <fc  Paper 

Do    prel 

D.  S.  Cast  1.  Pipe  <&  Poun. 

Do    pret 

k1  States  Eipross... 
f  .V,  Inipiovs'ut 

U  s  Bedactton  d;  i:ettn> 

Do      prer 

United  States  Rubber 

Do    1st  pref 

Do      2d  pref  

Umt>-  Iteer. 

Do    oral 

(fUtah  Copper J'ar^lV 

auvOaJrollna  chem.. 

prel 

Viral  ma  Iron  Ciml  Jt  C 

\V  eUs    Farno  &  Co 

>T  ost'ti  Union  Tele'gpti 
144*   .Vo.it'uti'iieEldfcMfgaasoD 

U.-     lalurut 


100 

-Ol.s.,11 
101 

1,81  I 
1,200 


620 
118 


96  i 
7  00 
268,340 
150 

"*20l 

200 

300 

1,906 

3,000 

200 

1,140 


Ham/"  for   7 tar  l'JU? 

>>n  oasis  o/100-thor*  lot* 


600 


6,386 
111 
50 

1,199 

1.060 
505 
46,86 


Marl-I 
darH 

\  pr  . 
.1.112. 

lai'll 
Mai.'. 
.1.11     1 

1  I 

L6 

Marl  1 
10  -Man  I 
95     Mai    1 

I  :  1 1  II 
19 
90S    Mar2o 

■1  irl« 
liar  6 

64  Mai'M 

484 
81 

92  4 
27 

3 
5 


6O0 
815 
f>00 
2,2  76 
100 
600 
650 
400 


100 
10.99o 

920 
6,800 
2,bS0 

600 
1.900 
8,000 

300 

50 

2,810 

1,661 

182 
1,200 


S8     Mail 
200      .Mar 
5  4  Mail 
44  Mar 

20  Marl 

72  Apr  2 

12  Apr* 
25      Apr  2 

55^  Mart 

ill     Marie 

}7  4  Apr 

29*Mar2 

Mar26 
104  4  Mar26 

100      .Uat'26 

197  4  Jan  11 

{95     Apr    1 

7*Mar2C 

34     . 

114*. 
122     Mar 
U8*Mar26 

86  4  M.u"- 

21  Mar20 

Marl4 
Mail  1 

.Mar.'.  1 

ilarl5 

Mar  8 

Mar26 

Mar  20 

Marll 

Mar  5 

Marl5 

17*  Mar20 

77  4  Apr  25 

02      .\lar'20 

Apriy 

80     Mario 

jl3fi4M.-u!4 

50  120     Mar28 

13  Mai-20 

73  Apr  1 
40  Marl4 
25      MiU'25 


346 
2,000 

310 
13,400 
1,700    . 
3,793  110 
2,177 

84o 
5,707     . 

310  137 

850 
4,111 


6,800 
2,80  5 
1,5H' 


201 

3,480 


200 

721 
200 
255 
400 


loo 

400 
73i. 
201. 

24,761 


700 
460 
200 
100 
1,681 
1,181 


95 

$53 


39  108 
11 
41 
25 

SO 
29 
20 


744MurJ6 
£624  Mario 
x-3     Jlarl5 

75*  Marll 
111     Mar26 

104Mar20 

79    Mar28 

4.)  Mar25 
98  Mario 
$18*  Apr  15 
100  Mar25 
6<l*Marl4 
2l*Mar2- 
85  Mar  14 
11*  Apr  la 
49  Mario 
Mar20 
Mar26 
Marll 
Mar20 
Mar23 
22*  Mar  26 
78  Mar26 
49      Mar. 4 

100     Mar  5 

130     Mar20 
$3l7b     . 

Ob 
64  Apr  13 

50*Mar25 

30  4  Mai -5 
74  Alar  2  0 
100  Mar  o 
71»4  Apr). 
13  4  Mar-.'. 
13*  Marl: 

36T8 
yOlilar^: 

C->      MarA 

81  4  Miu-5 

■  lur 


30 
oO 
150 
39 
90 


lai 
101     Marit 
Marti 

Apr  12 

Mar    u 
.'.pr-5 


"1      .1.111 

■ 

Ian  111 
Jan  1 

'.in    , 

1  *bl4 

1. 111  C 
1.111  .- 
1  an  : 
Jan   s 

1. in    , 

hd     Jan  2  1 

7  4  Apt  11 

\|'i  :' 

15  4  Jan  ll 

i     ;     Jan  12 

Mil  21 
.1  an    6 
84  ■ 

SO 4  Jan  . 
88    Jan    2 

19  4  Jan  lo 
88     Jan 
75*  l-'i'Ol 
1  11  4  Jan  21 
{7  4  Apr    2 
10 

93  *J  an    7 

.lan    7 

117*. (an    7 

206     Jan  18 

iloo  Apr   0 

10* Jan    5 

474Jan    7 

l«74i"t0  13 

131     Jan    2 

l;>3     Jan    4 

08*4  Jan    5 

36 4  Jan    7 

102*  Jan   5 

302^  Feb  It. 

1214  ITellll 

111  Jan    4 

49 4  Jan    8 

40  Feb  15 

102  Feb  8 
57*  Jan  8 
28*  Apr    6 

140  4  Mar  1 
24*  Jan  22 
88  Jan  28 
78  Feb  13 
Jan  10 
Jan  14 
163  Jan  22 
152  Feb  13 
18 4  J au  1 
8 1  Feb  1 1 
60*  Jan  li 

41  Jan  7 
81  Jan  14 
75*  Jan  24 
71  Jan  24 
SO  4  Jan  16 

117*  Mar  6 
15* Jan  6 
87  Feb  15 
76* Jan    7 

103  Jan  6 
$20*  Aprlfc 
11 14  Jan    7 

89* Jan  4 
41  4  Jan    6 

98*  J  au  4 
10* Jau 15 
60* Jan  4 
57  Jau  10 
99*  Jan  24 

181*Jan    b 

57  4  Jan  lo 

1  obl5 

41     Jan    7 

100  Jau  7 
77* Jau    7 

107  Jau  11 
162  Jan  4 
$53  4  Mar  1 

86  -lan  17 
84  Jan  16 
61  Jan  7 
19  4Juu  5 
b9  Jau  16 
}  1 1 7  Jau  9 
90  4 Jau  1 
80 4  Jan  28 
03  Jau  '• 
5  2  4  I 

I     .an    7 
784-1 

all  7 

J  .111  7 

■tar  4 

J  an  1 

108  J.«u  .' 


/l'uiii/*    tor   frerioxn 
Ytai  1  l  >ii'., 


Loivett 


163 
97 


10  }115   Apr20 


3i    j'b 

104      J'o 
lift) 

Mai 

s'<      J-iti  . 
151      Jau     . 
}1>5  Apr  ..61' 162      Nov 


M       Dei 
l38Hi  M^. 

1-  Dei 
864  i"  ' 
L6  Api 
36     Mi" 

23  Miu 
44     Jlv 

}240  J'ni 

|n     Bl  p 

20     J'ly 

20'-  Mi" 


28     Maj 
7* 

16*  i"  0 

53 '1  May 
1034Dec 


924  Dec 
138  4  Ma) 
112     Deo 

zoo    J'ly 

100  Dec 
y*  Not 

40     Maj 

127  4  Max 
1).  C 

130  J'ly 
96    J'ly 

Nov 

101  J  ly 
223  4  Maj 
105  4  Not 

13  4  J  iy 
4o    Apt 

33 *  Dec 
98*  Dec 
10  4  Ma) 
17     May 

ISO*  Apr 
18*  J  Iy 
74  Si  May 
51     Jau 

138  Jan 
91     J'ly 

X156     Dec 

104  Sep 


■ 


.  Jan 
99  1 

.lull 

Jan 

Jau 
01     Jan 

Vug 
aan 
Jau 

,  ran 

.lau 

Jan 

89  4  Jau 


80 
18 

28 
79 


Det 
Sep 
Jan 
Jan 


62      Ma) 

113iJau 

12     Maj 

82     Sep 

66     May 

100*  J  '">■ 


133     J'ly 

87  4  Nov 
28*  J'ne 

88  J'ly 
13*  May 
60  J'Jy 
13  .Ma) 
95      Ma) 

180  Dec 
1 1  May 
97*  J'ly 
22*  Mu) 
91  Ma> 
68 4  J'ly 
101  *»  Oct 
129     Jan 


60  Ma) 
6  4  SSp 
52  Ucl 
13  4  Ma) 
»3 '4  Dec 
109  Mu) 
75      An? 


2  1 
6O 
38 


Ala 

Mai 

J'ly 


fiu4?t  J'ly 

May 

82*  J'ly 

88  1  J'ly 


474  Jan 
.1  an 

114  Jan 
Jau 
Anj 

•13      Jau 

29*  Jan 

0.1  ;h  -lan 

Jan 

1204  Jan 


101*  Jan 

171     Jau 

130     Jan 

S12.J     Jau 

107     Jau 

16*  Jau 

53  4  Jau 

157     Jau 

140     Jau 

114*  Jau 

10'J     Jan 

48     Jau 

llo  :-  Jan 

300      Feb 

178     Jau 

21*  Apr 

70     Muy 

49* Jau 

107* Jan 

83*  Jan 

3o*  Nov 

181*  Jan 

28    Apr 

85*  Apr 

74*  Sep 

199     Jan 

112*Jan 

181     Oct 

264  Jail 
90  Jan 
c95  Jan 
00  May 
92     May 


79  4  Deo 
118  4  Oct 
184  Jan 
88  4  Mar 
96*  Jan 
106* Jan 


163* 
107 

614 
103 

18* 

62  4 

64-s 
105 
270 

02  '4 
107 

41* 
110  4 

974 
113 
J 100 


Jau 
Jau 
Jan 
Jau 
Xov 
Jan 
Jau 
Feb 
Not 
Jan 
Jau 
Dec 
Jan 
Jan 
Apr 
Nov 


86      Oct 

15  4  Jan 

84     Jau 

53  .  Jan 

90  V  Jan 

138  4  Jau 

84  4  Jan 

J'ue 

Jus 

-  uct 

clio  Jau 

«b7i  Jau 

,  'ict 

113  4  Jan 

58"  j'au 
1174Jan 

98      Deo 

'let 

1  Jan 

Jan 

Jau 


BANKS   AND    rRUST  COMPANIES— BROKERS'    gCOl'AriON.-j 


liuuUn 

' 

\  ■  ik.  1 1 

"i  or*. 


BUOOKLr.N 
Borou 


1  Bid 

Aik 

i  220 

100 

. 

Uanlta 

BBOOJU.VN 

ITlrst 

Sams  iituik' 

Mann  a 

«aiice' 
N  a.,»fcu 

North 

I'roap' 

I'etm.tia.  . .. 


Mid. 

Alk 

390 

175 

1"0 

10  1 

^60 

2*0 



Troal  (  os. 

N.  Y. 

■ 


H  id. 


1850 


Ask       Truci  i.o'm     Hid 


510 


f  Bui  and  a«..,.apric«ia;  no  saleaon  thin  Oay.     }  1^-a 
•ttale  at  Stock  Eic!u\nge  or  at  auouon  this  week. 


AveTr 

Pulton 

.  11  ty  'It 

n 

rS'k'r 


'ltitoal . 


300 
240 


Alk 

550 


ieo 

105 


j  Trust  OVe 

Mlll.AlllAliri 


1  niou  'IVait 


Bid 

Alk 

195 

looo 

715 

360 

200 


n;o 


215 


Trust  toS 

iisoott.r.v 
Brooklyu   Tt 

'.'ltixeus' 

ristbaah 

1  raukJSu 

.011 

.  1    .iui     

II 

KuaspsOs 

b  Ul  L**-. 

f— e>ie'« 

WTglaia»a-c- 


Atk 


tin 
460 

aio 
tib 


175 


175 


■  loan  .  *w  stock.    cK\  ted  dsuars  per>shaxa. 

•took  uUridon'L    1  Xtual  Co.  oerttttcatoa.    \  Banks  marked  vmu  a  paragraph  (V;  arc  bWkhp  6*u»jk. 


New  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING     I'OUK     pa<;i<> 


HON  OS 

N.  Y.  STOCK  EXCHANGE 

Week  Bvdoto  April  26 

44   S.   (jiovernilHMll 

U  s  2s  consol  registered. til93i 

D  3  2s  coiisol  con  [  on dl930 

U  S  8s  registered fclUli 

U  S  3s  couiion /cl91b 

U  h  3a  re^  small  bonds.. £191* 
U  s  :;» con  small  bonds,. &1918 

V  S  4s  registered /i  1907 

U  S  is  coupon /tl'.)(i, 

U  8  4s  registered L926 

U  b  4s  coupon 1925 

DSPanCan  10-30  yr  2g.fcl03i 

Plulmpiue  Lolands  4s.1914-.S4 

Pub  vi  ks  aid  imp  re    4sl93i 

Pub  wks  and  imp  i  eg...  193' 

Korciffn  («overuineiii 

Japanese  Govt  us  Bterl'g.191 1 
2d  series  6s 19ll 

x.  io:ii]  4 '-.•«  ctfs  Call  pd.1926 
2d  series  4  4s  ctfs  full  paid 

£  loan  4s  ctfs  lull  paid. .1931 
Repub  of  Cuba  5s  exten  debt. . 
U   S  of  Mexico  s  1  g  5s  ol  1899 

Gold  4s  of  1904 1951 

State  Securities) 

Alabama  curr  fund  4s 1920 

Dist  of  Columbia  3-05s 1924 

Louisiana  new  consol  48. .191 4 
North  Carolina  cousol  4s. 191b 

6s 1919 

So  Carolina  4  4s  20-40 193a 

Tenn  new  settlement  3s. .1913 
Virginia  fund  debt  2-3s...l99i 

6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent    See  So  Ry 
laba  Alidl  See  At  Coast  Line 
Albany  <&  Suso.     See  Del  &  H  an 
Allegheny  Valley  SeePenn  KK 
Alle?  &  West     See  Bull  K  &  P 

Ann  Arbor  1st  g  4s /il996 

Atch  T<fc  S  Fe— Gen  g  4s.  1996 

Registered 1996 

Adjustment  g  48 A1995 

Registered M995 

Stamped 7»1995 

Conv  g  4s 1955 

Debentures  4s  Series  F.  1908 

Series  G 1909 

Series  H 1910 

Series  I 1911 

Series  I< 1913 

East  Okla  Dlv  1st  g  4s..  1928 

Atl  Knox  AN    See  L  &  N 

Atlantic  Coast  1st  g  4s./il952 

Charles  &  Sav  1st  g  7s. .1930 

Sav  F  &  W  1st  gold  6s. .1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  ..1928 
Bi-uns  &  W  1st  gu  g  4s  ..1938 

L  &  N  coll  g  4s 01952 

SilSpOca&G  gug4s  ..1918 
Atlantic  &  Danv  See  South  Ry 

tostin  &  N  W  See  Sou  Pacific 
>alt&Ohiopriorlg34s.l925 
>    Registered M925 

Gold  4s 7il94S 

Registered A194S 

Pitts  June  1st  gold  6s...  192'/ 
P  Jnn  &  M  Div  1st  g  34sl925 
P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Div  1st  g  34s. ..1925 

Registered 7il925 

Mouon  Riv  1st  gu  g  5s. .1919 
Cen  Ohio  R  1st  c  g44s..l930 
Ol  Lor  &  W  con  1st  g  5s  1933 
Ohio  River  an,  1st  g  5s. 1936 

General  gold  5s 1937 

Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  1st  g  4s... 1917 
Stat  Isl  Ry  1st  gu  g44s  1943 
Bat  Creek  cfa  S  See  Mich  Cent 
•eech  Creek    SeeNTO&H 
Bellev  &  Car    See  Illinois  Cent 
Bfclyu  &  Montauk    See  Long  1 
Brans  &  West  .See  Atl  Coast  L 
Bnifalo  N  Y  &  Erie    See  Erie 
Buffalo  R  &  P  gen  g  5s.. .1937 
A11&  West  1st  g  4s  gu.. 1998 

C1&  Mali  1st  gu  gos 194:; 

Roch  &  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest  See  Erie 
Bull  &  Susq  1st  ref  g  4s.dl951 
Bur  C  R  &  N    See  C  R  I  <fe  P 

Canada  South  1st  5s 1908 
2d  5s 1913 

Registered 1913 

Oarb  <fc  Shawn    See  111  Cent 
Qaxolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    See  N  Y  C  <fc  H 
CedRIaF&N    SeeBCR&N 
Oen  Brancn  Ry    See  Mo  Pac 
Cent  of  Ga  RR  1st  g  5a..pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s pl945 

Stamped 

2a  pret  income  g  6s pl945 

Stamped ... 

3d  pret  income  g  6s pl945 

Stamped 


Q-J 
Q-J 
3-1 

Q-F 
3- J 
Q-P 

o-J 
Q-J 
(J.F 
'if 
Q  N 

'   t  -    r 

Q.S 

q.f 


trice 

Friday 

April  36 


J-J 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
J-D 
F-A 
F-A 
F-A 
F-A 
F-A 
WIS 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 
Q-J 
A-O 
Q-J 
J-J 
M-N 
M-N 
J-J 
Q-J 

F-A 
M-S 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


P-A 
M-N 
M-N 
Oct 


Oct 


Oct 


Bid         Ask 

104      104  4 
104  4  Sale 
1024  1034 
103S  104 

".024"  ...... 

1014  102 
I0I4102 
129  4  ISO's 

I3MS.  lid  4 

1014  1054 

109  >a 


t  98 '4  San 
f  98 14  Sale 
t  iUS  Sale 
1  91  4  Sale 
t  83  'a  Sale 
J102  Bole 
97  M  99 
•91  941? 
hese  a  re  p  > 


100 

124 


.103 


96 
93 


96h 


24 


86     Sale 
9s  7g  Sale 


92 

Sale 

92 

100 
99 

Sale 
Sale 





92  4 
954  Sale 

123     

91 
88 

91       93 

934  Sale 
89 
1004  Sale 

9334 
8934 

88^4 
Sale 

101 

ioys4 

110 

924 

1114 

M-S 
A-O 
J-J 
F-A 

114 

97 

110 

•116 

12134 

J-D 

J-J 

94 

J-J 
M-S 
M-S 

lOlSglOlBg 

1014 
100»i 

115     

1094  Sale 

107     

90 

♦85 

70       75 


60  4 

62 


Week's 
Range  or 

Last  Sate 


Low 

104  4 

I'M  '-J 

I  02  \ 
10:-i»4 
107 

1 0  I  '- 

100^6 

101  «8 

;:so-, 
130<% 

1 05  !* 
Ill 


Hioh 

L044 

101- 

102»4 

Apr '07 

J  'ne'02 

Oct 


'■„  Mar'i'" 


10 

Mar 
Apr 
Oct 
May 


l»e 

■'. 
07 
'06 

■oi; 


974 
974 

90'4 

\n 

83  4 
102 


084 

98  l4 
91  \ 
9 1  4 
83*. 
10',! 


98  S  Apr '07 

94  4       94  4 

ices  0  n  the  l> 

1]  1     Mar'02 

1174J'ne'0i 

105  4Dec'O4 

1004  Apr '07 

126     Mar'07 

120     Mar'OO 

96     Apr'07 

95'54  Jan  '07 

23  23 


86»4       ?634 
9S6e       994 
101     Jan  '07 
914       92 

95  Sep  '05 
914       92 

100        101-4 

99     Feb '07 

100     Jan  '06 

96  Feb'07 
984Nov'04 
94  Nov'06 
91     Apr'07 

944       954 


194 

197 

".V. 

1 


aitf 


1324  Jan '00 

11288Jan'04 

11458Nov'05 

99  4Mar,06 

88  88 

9634Dec'06 


924 

95 

994 
1004 
120 

89 

9434 

89 

89 
1054 
109 
110 
116 
113  4 
1194 

94 
100 


934 

J'ne'06 

1004 

1004 

Oct  '01 

Mar'07 

94:ii 

894 
Oct  '06 
Feb'07 
Apr'05 
Apr'07 
May'00 
Nov'06 
-Viar'04 
Mar'07 
Nov'04 


115  Apr'07 
103  4  Feb'07 
103  Apr '97 
124  Apr'06 
11834  Mar'07 

94  4  Apr '07 

1014  1014 
1024  Apr'07 
103     Nov'06 


116  Mar'07 
1084  109*4 
113  Apr'06 
854  Apr '07 
85  Apr'07 
74  Apr'07 
7434  Apr'07 
634  Jan '07 
62     Apr'07 


A- 
1 
4 


80 


170 
"37 


32 


3: 


Range 

Since 

January  1 


Low    Uiuit 

L  044 105% 

104  4  1064 

102»4 

102  4  104 


1004 101 \ 
1004  lol  4 

'i       K'O'i 

L294  13)4 


963<  loox 
964  100  4 
8734 

874  9 '1 4 
79  I-5-, 
9-\  10334 
96 %  99 
92  4  94  4 
ol  $5  to  £.. 


100 '4  1004 
126     126 


95 

9534 
20 


96 

9534 

23 


864    91 
9741024 
101    10134 
90       924 


90  924 
9341084 
99        99 


96       96 


91       91 

924    934 


84       89  4 


904    934 


9S41024 
9841014 


89  90 
93  96 
884    9034 


10641054 

"do"  ii'34 


94     94 


112  1184 
102  1034 


11834  1234 
894  964 

100  1014 

101  105  4 


116  116 
105  111 


85  90 

85  90 

734  764 

73  7434 

634  65 

62  66 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  EirotNG  apiul  26 


C<  nt  of  Ga  R  :  -  "v,„ ) 
Cliatt  luv  pur  11. on  •/  4h.1951 
M>-.c  &  Sor  J)iv  1st  KOS.  1941 

Mill  L.a<fe  Atl  Divas 1947 

.Mobile  luv  1st  g  5a 1941 

Cen  Kl.<fc  B  ol  1  -a  col  g  5a 
uentot  .\  j  gen'lgold  5s. 1987 

Romstered /t.1987 

Am  Dock  &>  1  nip  yii  5t-..  19'Jj 
Le&  Hud  R  gen  rug 5s  1920 
l.eh  &  Wilka  ii  Coal  5s..  1912 

1  Ion  ext  guar  1  '■.•u ,  1  mi 

N  v  &  Long  Br  gen  c  4s  :  9  1  i 
'  vni  Pacific  See  '*o  P  tclltc  f'c 
Cent  Vermont  1st.  fpi94B.eli  'J" 
Chas&sav  .^'■e.  Atl  (.'cist  Lini 
Clies  ii,  Ohio  n  Os  scr  A../ 

Qold6s «19H 

1st  consol  tr  5s 1939 

Registered 1939 

General  srold  4  4s i.>  > 

Registered 199. 

Craig  Valley  1st  e5s 1940 

R  <fe  A  Div  1st  eon  g4s..l989 

2d  consol  g4a 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  lstgug  Is  '40 

Claccfe  Alt  RR  ref  s  38... 1949 

Railway  1st  lien  34s...  195n 

Registered L95U 

Clue  Uurl&Q—  UenvD4s  1922 
Illinois  Div  34s 1949 

Registered 194.' 

tiold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  cousol  6s. .1911 
Chtc&  EIllref&impg4sl955 

1st  s  f  cur  6s 1907 

1st  consol  2-  lis 1934 

General  consol  lstos 1937 

Registered 1937 

Chic  '&  Ind  C  Ry  1st  5s.  1930 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  goldSs 1947 

Louisv  N  A"&  Ch  1st  6s.  1910 

Chic  Mil  &  St  P  term  g  5s   1914 

General  g  4s  series  A..el9S9 

Registered el989 

General  g  3  4s  series  B.el989 
Chic<fe  LSuDivgos....l921 
Chic<feMoRivDiv5s...l920 

Chlc<fc  Pac  Div  6s 1910 

Chic&  P  W  1st? 5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Souassu  g  6s 1924 

Hastcfe  D  Div  1st  7s 1910 

l8t5s 1910 

I  <fe  D  Exten  lst7s 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  PointDiv  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis&  Minn  Divg5s.... 1921 
Mil  <&  No  1st  M  L  6s 1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Reeistered 1836-1926 

General  gold  34s 1987 

Registered »1987 

Sinking  fund  6s. ..1879  I 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s.„. 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  I 
Winona  &  St  Pet  2d  7s.. 
Mil  L  S  &  West  1st  g  6s  1  92  i 

Ext  &  Imp  sfund  g  5s 

Ashland  Div  1st  g  Os..  I  921 

Mich  Div  IstgOs. 1924 

incomes 1911 

Chic  Rock  lsl  &  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 198s 

Registered 1988 

Refunding  g  4s 1934 

Coll  trust  SeriesH  4s  ..1910 

J  4s 1912 

M  4s 1915 

N4s 1916 

O  4s 1917 

P  4s 1918 

Cllio  E.  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trustgold  5s 1913 

Bur  Ced  R  <fc  Northern- 
Con  1st  &  col  tr  g  6s„ .1934 
Reeistered 1934 

CRIF&NW  1st  gu  58.1921 

M  &  St  L  1st  gu  g  7s. .1927 


5| 


Price 
Friday 

April  XO 


Wrek's        S-bI      Range 
Han't'  or  Stnce 

Last    >a'.e     <  '.    January  1 


Q-F 

O 
0 

N 
N 

S 

s 

J 
J 

.1 
s 

N 

o 
J 
J 

A 

J 
J 
J 
O 

o 

N 
N 

s 


Hid  Ask  Lino        Hti/i'l  .\o   Low    High 

!    1'8     J'li'   00 

1  I ..  -,  J  •• 

115     Xov'Oi 

1  08       11  5  >v  .  . 

Apr'07 
Api  'u'. 


106 «! 
123 

i  ■-'.! 


L22 

10s 
U»24 

10')     100 

loo     Sale    100 
105 


054 

2  1 4 


mi 
i*B'< 
125  "i 

1  11 


ji.11  . 
100 


10     - 

MM 

114  4 

1  15 

i.0ss4 

sale 



102-4 

...... 

.  .. 

■:i8 



Hi') 

704 

08  4 

09  4 

9  9 

92 

Sal  6 

1024 

SaJe 

105  4 

984 

99  4 

1014 





1034 

IO534 

93 

1024 

113 

115 

110 

126 

108 

1034 

1044 

103 

104 

914 

9134 

1094 

112 

11234 

104  4 

1114 

1054 

119 

108 

1014 

1074 

102  4 

1054 

103  4 

109  >« 

*104  4 

•  1064 

1204 

123 

101 

96 

98 

85     Apr'07 


101 
L«7 
I  15 
116 
102 
104 
112 


Apr  0, 

I-  ■  9  '  1 '  . 

Apr'07 

J  ne'uo 
1024 

Mav  ill, 

Feo'Ol 

9-  •. 


99 


J  tio  •* 

10L 


85       8?  4 

l"i  105 
107  107 
1134  116 


1064. 


104 


102  Si 


103 

103 
113 

ioi" 

99 
102 

123 
113 
122 
122 
100 
11.5 
113 
100 


113 


4 

4"": 

saic 

4 

4 


89 


Sale 
•4  Sal "e* 


86 
73 


Sale 
4  Sale 


SS     Sale 


1114. 
105 


115 


92  ■..  darn. 
1134  i- '-0  05 
994  Feb'fttj 
76  4 

684  69  s. 
804  May'06 
994  99.., 
9  1  92 

90     Sep  '06 

102  1024 
1J04  Jan'05 

994  994 
101-4  Feb'07 
1014Oec'00 

100  J'ly'06 

104     Apr'07 

106  Apr'07 

92  Oct  '00 
102'8Apr'o7 
132  Oct  '00 
112  4  Apr'07 
1184Feb'06 
1134  Feb'07 

126         126 

107  Apr'07 
1044     1044 

103  Mar'07 

103  4     1034 

104  4  Oct  '06 
914       92 

II  54  Oct '05 

112  Apr'07 

108  Apr'OS 
1114Apr'07 
IO634  Feb'07 
137  4J'1V99 
1084  Feb'07 

106  Aug'04 
182  4  Apr '06 
ill  Nov'06 
1024Apr'07 
1054  1054 
104     Jan  '07 

109  Apr'07 
1064  Feb'07 
1114Feb'07 
120  4  Feb '07 
102  J  an '07 
104     Feb'07 

95  4  Mar'07 
95     Feb'07 

III  Oct '00 
114  4  Feb 'Oo 
1064  Nov'06 

107  4  J'ne'06 
1024     10  24 

101  Apr'07 
107  Jan  07 
1084  Jan  iM 
1134Apr'07 
117  Feb'06 
1054Dec'05 
1004  Mar'07 
1024  Dec '06 
122  4  Feb'07 

113  113 
142  4  Feb '02 
1284  Feb'06 
109     Sep  '03 

114  Mar'07 
11 64  Mar  '07 
100         100 

9934  Feb'07 
8  '4  8938 
97  J'ly'04 
924  Nov'06 
904  Jan '07 

93  May' 04 
9034Fel)'i-'7 

86  86 
72  4       73  4 
79     Dec '05 

87  88 

117  Jan '07 
l204Mar>03 

111     Nov'05 


.  •  '5  4 

"2"    90V  1004 
...     924    924 


I      70        -" 
24      07 '4     704 


99       1U0  4 
89  4    92  4 


Z22  100     1"24 


1      994U  4 
....    1014102 


102  4104 
106     109 


10041024 

i'1'2"  il'7  4 

i"l3  4  113  4 

125     126 
107      1114 
10441044 
103      1064 
101      107 


90  4       -  1 

i  12"  1134 


110    1114 
10634  106* 


1084  1084 


31 

ib"6 


1 

200 


24 


102 
102 
104 
107 
106 
110 
119 
102 
104 
95 
P5 


4103 
41954 

104 
4U0»4 
41004 
",1U4 
4  121 

102    , 

104 

4    93 

95 


1004  1024 
1004101 
107     107 


1134H434 


10041024 


12241224 

113     113 


114     1164 

11641164 

98s4  100  4 

994    994 

89        914 


904    904 


9   4    904 
S6       90 
68       7  7 


82       914 
117     117 


MISCELLANEOUS    BONUS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2002 

BkCity  lstcon5s.1916.1941 
Bk  Q  Co  &  S  con  gu  g  5s. 1941 
Bklyn  IJn  El  1st  g  4-5S.1950 

Stamped  guar  4-5s 1950 

Kings  Co  El  1st  g  4s.... 1949 

Stamped  guar  4s  .' 1949 

Nassau  Elecgug4s 1951 

Conn  Ry<fc  Llst&ref  g44s'51 

Stamped  guar  4  4s 1951 

Den  Con  Tr  Co  1st  g  5s.. .1933 
Det  United  1st  con  g  448.1932 
Havana  Elec  consol  g  53.1952 

Inter-Met  coll  44s 1956 

Internat  Trac  coll  tr  4s. .1949 
Louis  Ry  Co  lstcon  g  5s. .1930 
Manila  Elec  1st  &  coll  5s. 1953 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
F-A 
A-O 
J-J 
J-J 
M-S 


102 

85 
102 

Sale 

105 

1054 

84  4 

87 
86 

76 
784 

S9 
90 
Sale 
724 

884 

101 
86 

108 

100 

105 

110 
87 
8434 
86- 

10334 

104 
95 
934 
92  4 
784 
724 

109 
98 


Apr'07 
854 

103 
Apr'07 

105  4 
Feb '96 
Feb'07 
844 
Apr'07 
Nov'06 
Dec '06 
J'ne'00 
Oct  '06 
Jan '07 
79  4 
Apr'07 
Mar'98 
May'06 


169 


100     107 

794  924 
10241034 
100  1014 
100     108 


87       89 
844    884 
81       86 


91  93 
74  82 
71       73 


Street  Kailway 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Ref  g  4s 2002 

Bway  <fe  7th  Av  1st  c  g  os  1943 

Col  <fc  9th  Av  lstgug  53.1993 

Lex  Av&PF  lstgug  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g 5s..  1937 

Met  W  S  El  (Chic)  1st  g4s.  1938 

Mil  El  Ry  &  L  30-yr  g  58.1926 

Minn  St  Ry  1st  con  g  5s..  1919 

N  Orl  Ry  &  Lt  gen  44s  ..1935 

St  Jos  RyLtH  &  P  lstg  53'37 

St  Paul  City  Cab  cong  5s_1937 

Underground  of  Lou  5s. ..1908 

Union  "El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Ft  sf  4s.  1927 

United  Rys  St  L  1st  g  4s. 1934 

W  Chic  St  40-yr  eon  g  5s. 1936 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
M-N 
J- J 
J-D 
A-O 
A-O 
J-J 
M-N 


104  Sali' 

80  Sale 

107  110 

109  112 

"8*64  ""V. 

1114 

98 

"".'.'.  "9*64 

•76"  "79" 

.■'""'76'" 
•8034    814 

oDue  Oct 


1034 

80 
110 
1134 
1134 

86 
1114 

93  4 
109 
1074 

90  4 
1034 
1104 

77 
100 

76 

82 

99 


104 

80 
Apr'07 
Feb'07 
Dec'06 

864 
1114 
J'ly'06 
J'ly'06 
Feb'06 
Sep  '06 
Oct  '06 
Nov'06 

77 
Jan  '07 

76 

82 
Dec '97 


10241084 

80  85 
108  113 
11341134 


86  4    89 
111     1144 


75  94 
100  100 

76  834 

82       85 


•No  price  ITriday;  latest  price  this  week.    oDue  Jan     d  Due  Apr    e  Due  May    g  Due  J'ne    TiDue  J'ly     k  Due  Aug 


p  Due  Nov    s  Option  Sal« 


Aim:.  27  1907.] 


New  York  Bond  Record— -Continued— Page  2 


UK* 


MMDS 

JT.  T.  STOCK  EXCHANGE 

Wkk  Kndiko  April  20 


Dhlc  Ro<  k    I  A    PaC—  f  ('CM  I 

Choc  oka  a  ra   -5s.wl9l9 

naol  gold  6s 1952 

KeoJtA  LwaM  1st  5s 192: 

33|IC   SI    l.A    N    O       6M    Ill  CPU' 

DneSiLdi  fun     S«    PennC- 
Chic  9a  r  m  4  0  con  6a.. .1931 

Com  Oe  reduced  to 

Cii  151  P  A  m  inn  1st  »  6s  191- 

Xur  VVlsoonatn  1st  6s...l9Hi 

&t  P  a  S  i' ay  1st  a  8a.. .191! 
Chicago  lor  nana  ■  4-...UM. 

coupon  oit 

Clue  ,v  Wwl  I  no  sen  gi  s.;io.i'. 

Consul  50  year  Is 198V 

Clue  .fc  \\  .Mien  see  Per*  Mi: 
Choc  •  i  a  i. ui!  >ss  i'l::,.  i' 
Din  ti  a  i>  Sd  son:  44*.. .193' 

Cm  U  .v  i   1st  mi  e  Be. . .  194  i 

i-  Find  a  i .  w  ..-, 

On  [AW]  -t  '-u 

Inil  Dec  A  W  1st  g  6a.. .1935 

.  am  gold  5s 198J 

L'  1  St  L.  .V)  c  -see  C  C  U  a  -si 
Clu  ^&u    .s.<i<i  c  C  C  s:  l, 

a-  .M  ah     Sea  B  H  A  ! 
Cl«v  Cm  I   a  stL  eon  b  -;- 

Cairo  Div  is;  gold  ;- 193! 

Cln  SV  A  .M  Div  1st  j  Is. 199. 

lit  1.  Div  lsi  ool  tr  i;4s.. 
Registered 19V 

Sur  Jt  Col  Mv    lat  g  4a..  1941i 

\V  \\    \  ...  Div  Is;  g4a... 

01  Si  1.4  '    oonaol  6s..l92i 
1st  gold  ;< 193 

still   .1 

On  S  a-  '  .  con  I  at 

0(    C  A.  i  ens...  7s 19]  , 

Couaol  s:;.k  rund  .s 19 1-; 

-Old  us.  193  . 

Registered 

In.i  Bi  A  W  lat  prei  48.1941 

o  ind  a  w  1st  pi  .->*.....  uia* 

.  si  0, hi  4s.. .1941 

1  noon  if  4  s 1994 

ClevAMan    tU     Set  ivnn  Rl- 

Clev  a.-  rats    em  Penn  Co 

Col  Midl.i  li»4  . 

Color                                      ..192! 
£e.ui:d  A  exl  IKs 

COIU. .1  A"   ...I.  -•.   V       ,s;<  j(i  |;y 

Co.  ..  Hook  Va. 

.  Val 
Col  Conn  A  1  enn    see  N  A  W 
Conn  A  I'as  K,Ts  lat  g 48.194! 

1|ak  -        SmC  ti  a 

'an. is  v  W.ic.i    Sea  M  K  A  I 
Del  Lacs  A  w  eatern  7s.. .190' 
Morns.'.  7s. ..1914 

1st  cousol  iruar  is 191' 

Reg.  1918 

lstr.  s 2001 

N  V  Lack  A  A   1st  6a... 

Construction  5s 

lvrni  A  Improve  4s 192; 

-.2000 
Del  A  Him  lat  Pa  u.v  is. 1917 

1917 

K'-jt  ctnv  deb  4s 

Alb  A  Susconv3  4s 1946 

!>el  it  it  KK  Bridge   See  Pa  RB 
Denv  a  R  Grist  oong/ 4s.  193f 
Couaol  gold  4sjs 

Improvemeir 

Rio  Gr  June  Is;  gu  g  5s 

Rio  bt  So  1st  Bold  4s 1941 



Bio  or  V.  4s 193b 

IS'iTUL'l- 

Des  jl  oi  A;  Uli    tie*  M  A  St  i 
Des  Moi  Lin  Ry  1st  c  5a..l917 
Det  &  Mac;  1st  Ue: 
Sold  la 

De;r.  :n— 

Dnl  v   .  nge  lstos. 





Dui  -  .-ee  Xor 

uu.  - 

Kno  1st  ex t  gold  4s 1^47 

2de  1919 

3deit  gold4s.., 



5t!: 

lat  consoi  gold 7a.. 

■  . 
Lne  1st  con  g  4s  prior.. 



is; . 



60-year  conv  i    A  

Bn:. 



JeB  KK  1st  ;.'ti  is  5 
Loi 

■ 


j.j 

M  N 
A-O 


J 

J.D 
M  K 

J.J 

A-c 
J-j 


V-.M 
J.  J 


J.j 
\*-.\ 
M-N 

j  .1 
J-.l 
J-.l 


J-i 
J-J 
J-j 
ii-N 
...-N 
J-S 

J  J 

M-K 
Q.J 

J-J 
J-l 
J.I 
J-J 
J-J 
A-0 
Q-J 
AO 
Api 


J-j 
FA 
M-N 


A-0 


M-S 
M-N 
J-L> 
■ill 
J.D 
J-J 
F-A 
M-N 
f-A 
MS 

J-D 
A-O 
M-N 

J-J 
J-J 

J-l' 
J-D 
J-J 
J-J 
J-J 
A-0 

M-N 
J-D 

JL. 

A-O 
A-O 

J-J 

J-J 


•  JIN 

M-.N 
M-S 
M-S 
A-O 

J-b 

M-S 

,;-s 
j-j 
j.j 

j-j 
j.j 

F-A 
Ac 
A-O 
J-l/ 
J-J 
M-K 
j.j 

A-O 

M.S 
J-J 
M-N 


Pric* 

April  Jfi 


WteiCe 

Kiintft  or 
Last  Sale 


/.in 


Alh    I.oic  Htgh 

109  Nov'OI 

107*j Ill  Uay'06 

10  Wot  ■ 


.  131 

•;n>     

I-'-1, 

ue*, '.'".'. 

ib*7>aSai« 

li.'  , , 

•91      


ltij 


k.pi  '0" 

93     Deo'u; 

eb'07 

Mar'.. : 

1  ii.  v.  Apr '01 

i'T-1,  Aor'u" 

1  >  ■ ,  S     108 

V.pr'07 

M.r'o: 


118     Ool  m 

\pt\i' 


88        "-if      Jan  'U 

104  u.  Kob'n: 

10VK  Dec  02 


101 


Sale 
99 


;io 

luT 
98 


4 

.    99 


11G--J. 


128 
126 


Hl3<     !»."» 

sa     oo 


Os>s!sa]e 
90       «u-\ 
'.'■j  Hi 


101  s4  . 

IIJ-1,  . 

120  sj. 
119     . 

iiSV 


93 


123  S 
121 

102'6 
99  s 

131^4 


103 


Sale 
Salo 


95 


91^ 


8&U 
93 


90 
89 


84^ 


111 


107 


115 


'I0l=>4 

10dS 

103      

106iav.... 

98 
12o^ti27>« 


97  >4  S^le 

'¥2'"  "s's' 


85 

80  4    82 

74      

119'<  122 

lot 

117     118 

9UJ4 

124      130 

110       


100 

99  fe 

97 
97 
99  U 

98 

lli."> 

97  "a 
98^ 

li:r-, 

IIS'-. 


101 

Jan  '■  7 
Apro 
Apr  '07 

Jan  '" 

Sep  '0.1 

Jan  '!' 

Mar'o' 
Apr '1  . 
J'ne'Oi 
Jan  'O'i 


132     l'Vb-i  7 


104^  Nov'OI 


9 1  "a 

62  ^ 


i2 

6a>s 


68  69 

90  si        91 
95     Feb'07 


101*4  10P, 
U9^Xot'00 
1213s  Apr'07 
127     J'ne'05 


121 3j  Sep'Oii 
109     Apr'07 

102^  Aug'00 
102  Fib'o;; 
133  Feb'oi. 
Mo  & 
102^8 
98>4  99"a 
13o^Dec'0t, 

94  4 

102  >*  Jan '07 
lOo^a  Feb'o7 

109  -Mar'05 
70  Sec '05 
89     Jan '05 

92 
8734  Feb '07 
97     Jan '02 

110  Sep  "04 
92  Mar'o7 
89 

86     Oct  '00 

111  111 
112-4  Feu'OG 


112     Jan'O: 


Ul^Xov'OO 


107  4 

10J 

1084 

110  4 

100 '5 

1264 

133 

96 

994 

814 

85  4 

85 

7tf»« 

73 
127 

1 1 '0  4 

ua 


Jan  '06 

Apr'07 
Aug'iio 
Oct  '00 
Feb 'oV 

127 
Feb  '06 

97'. 
Oct  '00 

82 
Feb'O"; 
Apt   ■»- 

75 

Feb '06 
1164 
Jan  'O 

100'. 
M.u'07 


ai-c 


v.. 


. 


13 


A"ancri< 

.VlIK' 

January 


Ia>v>    Hujh 


;  ;i 
.  liiikj 

loa 

(113 


■1, 


152 


J  5 


22 


12l»e1213s. 


;o  . 


90', 

'.'7 
0  7 


1 1  >-J 
0  7 


97  4> 
B84 


1.S4    UN    -. 


1314132 


914 
62 


95 

72-'., 


67  74  4 
894  944 
95        96 


10141044 


109     Ills* 


95  4109  4 
95     110 


93»4  97»< 
102  4102  4 
104  "^  105  H 


914    95 
87»4    8734 


92 
S9 


92 

92  4 


111     1114 


110»8ll2 


109     109 


100  4  1004 
125      129  4 


99  4 


80 

85  4 
84 

70       i 
87 


115  s  119 


130 


BONDS 

N.  T.  STOCK  BXOHA1Y0I 
\\'£Kk     Kjcdino   AIMtll.  26 


Bltle — 1  (.'on) 
S  V  Sua  A  W  1st  rof  5s. 19117 
"il  nld  4  4s 1987 

.  ■  ....1  6a 10  i" 

rermlnal  lat  gold 6a.. .1943 

Kl'Bls  sS.-,,lM(>  l'UCll...lO  13 

Mnl  RRol  KJlatgU 
Wilk  A    1-Ji  1st  ^rii  g6s.  I'.'  I 
.    I  ml  1  st  cull  iru  L'  O.s..  19'Ji' 
i  1  it-  A   Pitta    tit*  I't'iin  (Jo 
Ivans  A  T  H  1st  cons  Os.l9,.'l 

1st  ircneral  iroltl  5s I94i 

.\it  Vernon  1st  gold  6s.. 1923 
-siiil  Co  lirancli  1st  g 68.1930 

10  a  So    See  Cb  M  A  st  !• 
Inn  a  Pel  e  U    £  r  Pere  Mai 
I'I.ica  Penis  See  Sea  Air  Line 
Kurt  st  V  l)  Co  1st  g  448.1941 
Ft  \S'  a  Den  c  1st  g6s„..1921 
V\  W  a   Km  Or  1st  e  4s...l9'_> 
/  'ill  liar*  >  a    SaaSoPaoCo 
1  *al  11  v*.-  Hot  1882  1st  58.1913 
QeorgiaA  Ala    Bee  sea  A  Lin< 
■ .  i  Car  A  Nor     8*4  Bea  a  Line 
ueorgia  Padtlc    See  Ho  Ry 
OilavGANor    .see  So  Fao  (Jo 
;..iiv  A  Oawegat  8eeH  VConi 
.1.111.1  Rap  A  imi  See  Penn  KB 
m    See  st  L  s  s\ 
1.1  N1.1     c'  BA  yooU  tr4s  1921 

Registered. A 192] 

1  ireenbrler  Ry    tie*  Chea  A  <■> 
. .  -i.i  a  >  I  1st  rel  A  t  a  5a  6 :    • 

1  Ian  A  st  Jo     See  C  Hi  Q 
I  lousntunic  SeeH  Y  NH*  II 
Hock  Val  l8tconsolg44s.lOOV 
Registered 1999 

ColA  H  V  lSteXt  2  4s.  .194- 

Col  &  Tol  1st  ex  4s 195.- 

!  1  oust  K  A  W  Tex  See  So  Pac 
Konat  a  lex  Ceu  SeaUo  PaoCo 

Illinois  Central  1st  e  4s..  1951 
Registered 1951 

1st  sold  34s 1951 

Registered 1951 

Extended  let  «34s 1951 

1st  gold  3a  sterling 1951 

Coll  Trust  gold  4s 1952 

ReiriNtcrcii 1952 

L  N  O  ct  Tex  gold  4s  ...195 

Registered 195;; 

Cairo  Bridge  gold.  4s 1950 

l(oaisvL)iviV;Tenng3  4s.l95:. 

Middle  Div  reg  5s 1921 

Omaha  Div  latg  3s 1951 

St  Louis  Div  A  term  ^.;s.l95l 

Registered 1951 

Gold  34a 1951 

.  istered 1951 

Spring  Div  1st  g  34s...  1951 
Western  Lines  1st  g  4s.. 1951 

Bell  ev  it  Car  1st  Os 1923 

'.  A  Shaw  1st  g  4s... 
Chic  SlLiiN'Us  53. ..1951 

Registered 1953 

Gold  3  4s 1951 

Registered 1951 

Bteinpb  Div  1st  g 4s...  1951 

St  LSou  1st  gu  g  4s.. ..1931 

Ind  B1A  West  SeeCCOA  St  1. 

Ind  III  it  la  1st  g  4s 1950 

Int  A  Great  Nor  1st  gOs..  191'.' 
2d  gold  5a 1909 

Old  4s 1921 

[..-.va  Central  lat  gold  5a..  1938 

Gold  4s 1951 

Jefferson  RR    iS'ee  lirle 

Kal  A  &  G  R    See  L,  S  &  M  S 
an  A  .Mich    See  Tol  <fe  U  C 
K  C  Ft  s  A  M    See  St L  A  S  F 
K  C  cfc  -M  R  cfc  B    See  St  L  A  S  1 
K  in  C  &  I'aeilic    See  M  K  &  '1 
Kan  City  Sou  1st  gold  38..196U 

Registered 195i 

oky  Cent    see  L  A  N 
Keok  ct  lies  Mo     See  C  R  I<feP 
Knoiville  A-  Ohio    See  So  Ry 

Lake  Erie  A  W  1st  gas..  1937 
2d  gold  5s 1941 

North  Ohio  "at  gag  5a..  1945 
.  A  Mich  S  See  N  V  1  !enl 
.  al  N  5Tl8tgng44s.l94U 

istered L94( 

1  Val  (Pa)  cons  g  la 
.'  Ter  r.y  lat  gu  g  58.1941 

Register!  .1 19  11 

Leb  v  <  loal  Co  1st  gn  g  5s.  19.;., 
-\  V  1st  gnai 
red 

A  N    1st   pt  Os     ....191  ; 

Gold  guar  5s 1914 

.    liud  K     See  Cent  ol  N  J 

Leb  A  Wilkes  b  See  Cent  of  N  J 
Leroy  <t  <  aney  Val  see  .Mo  1 
Long  Xiock    See  Erie 

lal'd— 1st  cou  g5s.:. 

'•ousol  gold  -Is 

;  j 

id  14a 

Gold  is 

lied  uoid  4s 

• 191 1 

N  i 

N  v  A  B  B  lat  g  5a 

Nor  s.i  l;  1st  . 

dana A  Ark  Lai 


J-J 

FA 
F-A 
M-N 
M-N 

A-o 
J-l' 
J-J 

J-J 

A-O 
A() 
A-O 


J-J 
J-D 
J-J 

A-O 


/Vice 

IVidov 
April  SO 


ma 

no 


ASK 


1004  . 
Ill 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 
F-A 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-o 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F'-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-l) 
J-D 
M-S 

J-J 

M-N 

M-S 
M-S 
J-D 
M-  s 


A-O 

A-O 


J-J 
J-J 
A-O 

J-J 

J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q.J 

n 

M-S 

J-l) 
VIS 
J.D 
M-S 
M-S 
Ms 
AO 
M-S 

Q-J 

M-S 


101  'c 
105  4  . 


106 
99 


...  1044 


ill 
84 


112 
80 


102  4 


95nh^.i!. 


99     101'., 


1 04  4  Sale 


99 

"98'4  100  4 


104      

107 -\  Sal  o 
994 


101 


80 


•39 


994 

1184  Sale 


100  4  . 
97     . 


99 

114       

974     98 
05       7534 

109 

oO 


70        71H 


106  4107  4 
109=8 


107     107  4 
100 

ii*2>a  "!!'.! 


95  s. 


1124 


1024. 

99  -i  . 


1114 
94 


94 


112»4 


9  1 

1011  -4 

105 


95  7i 

"96"' 

"97', 


ioa 


FTeefc'e 
Hang*  or 
Last   Sal* 


Low        Itn/fi 
108      Mar'i), 
inn'i  1  11 
IOO4  Feb'07 
\  pr  O'i 


104  -  1 

.  pi  '07 
110     Apr'Oi. 

117      D 

104  4  Apr'"-. 

1 1  t     Apr '09 

I".;',  1 


LOO      Mai-.is 
Ll'J         112 
84  ',  Apr'07 

100     M.itu 


53^ 


\l. 


9.1 '1  '.'.. 

94  4  A  pi   o 

\pr'o: 


L044     '"I'. 
io:i     n.u'im 

9SS4  Nov'lii, 
99  99 


109  4  Sep  "06 
107-S      107-V 

100  100 

954  J'ly'o. 
994  J'ne'Oi 

70      Oct  '04 

101  Apr'01 

10a    oct  "oi 

ioo:>4  Mar'07 

100     May'00 

102*1  Jan  '07 

893a  Feb'07 

123     May'99 

78  4  Apr '00 

7sa4  Feb '07 


89      Mar'07 
101 4  Oct  '91 

100  N. .Vll- 
lOU  4  100^ 
122     Dec'0£ 

'7     Mar'O', 

us'.,     H84 

Ho',  Mat '04 
93,8-May'04 


1004  Mar'07 
'7     Mar'07 

LOO     Feb 'O'i 
114     Apr'O'i 

98 

727e  Apr'07 

111      1 
85      Feb'07 


73 
63 


73 
Oct  'Oil 


LIS     Mar'07 
100  4  Api'O 
110  110 

1004  Apr'07 
ll2  4.Nov'n.-. 

ICt  '01. 
116      Oct 'Oi, 

ICt    '9 

vpr'Oi 


lan 'oi 
105  4  Jan'O 


112     Apr'07 


90    Apr'O' 

Loa    .\. .-.-•. . 

I  ict  '00 

91    .  A). I  '". 

110    J'ne'04 
974  Apr'O 


Mar'O 

1104N..VU' 
Lpr'O 

1034  . 


1  is 


Range 

.Slnse 
January  1 


l.oir     tfxqh. 

ioa    ion 

1004  iii'J" 
1104 1104 


1054  1054 


101  4  lOO"* 


LOS     112 
84       87 

100     103 


894    984 
99     1024 


103»el054 


99       99 


I07«e  107  a, 
;oo     1004 


101      102^4 


100",  103  4 


L02  ',  HI2-4 
S9'i     91 


78«4     (S-4 


SS-.,     so 


102 


97       07 
1184  H84 


L004  1004 

97        97 

100     100 
1134  1154 

7'         79 

109      111 

o5       ?5 


674    73 


112»e  11  1 
1074 

110    1104 
L06*i  L07s« 


9634    96»« 


119     1144 


95  4    99 

\ii" '  :.ri"4i 

■'.;"    Iijii 
LOO"  i'0'2  4 
1094 
.0V14 


lll^t  'hi. I.  V  sKOI  >    lln.Ml^— t.'onliiiueil  011  Nesl   face. 


».n«  nnd   l.leriric   l.isln 

. 

1  •.)•_'. 

0  con  lat  s  5s...  19'.  - 
ill  i'.Kii     -  .  \,ic  1 

. 
tq  o  J-N  V  1st  c<jh 

Gr  Bap  U  J.C- 

Kaul  it  j    Moii 
huu-»  Co  i-.i  1.  I 

i»Ul 

ic«:  lateong4« 


, 

D 

M 

.\ 

A 

O 

J 

J 

J 

F 

a 

A 

.s 

J 

D 

A 

F 

V 

N 

A 

" 

A  O 

AO 

J 

•J 

107  4 


7o 
,  -ale 


66  4 


7  ... 
4 


100 


Oct    "1     . 

l')7    ,  . 
Ml 


116 


107' 


106 


116     Api 

' 


117 


( tea  ami  Electric  Light 

sLolSt  Llstg5s.ell 
Rel  and  est  lai  g  5a 11 

1.  L  11  a    . 

.  111  1  st  conv  . 

1  ■ 

NYAQKI  LA  V  . 

Pal  a 

'        1  si    eon    ■ 

Refunding  l-o... 
,  1  o  oi  1  b 

Mil  1 

I  g  ■'•-. 


1 

916 

Q-F 

934  A  (• 

•I'J.  MN 

948  J  D 

949  F-A 

910  M-S 

99  ■  .1  J 

'  1  .  M  .- 

943  A  0 

1 

. 

• 

.  J-D 

. 

103 


8 1  4 
1004 

105 


102 

83  4 


O.S  4 


114 


lis 


mo 


103 


1023«     108 

102  1 

914  J'"  '07 

1".:         1084 

Lpr'07 

Inn     Apr'O' 

Apr'07 

103  NoVOe 

, .  1 1 ',  ' 

119       : 

HO  Ml 

'.  ;.i  '"7 
M04  uu.', 
103  4  Dec  '05 


110      M»y'05 

10 1  4  Feb'07 


9  1 

1 


03     1054 
oa    1024 

'.  4 
034 

1       s«4 


MO 


9.1       99 


119     nus 
nil     1034 

100 

108 


1014103 


Mo  price  Friday;   latent  bi<i-<i  ,  »-i-(-k.  v   Dae  Jan     .  Duo  Feb    d  Dm-  Apr  e  Duo  May   ^DuoJ'ly    k  Dae  Aug  0  Due  Oct    jUaelito    1  Or,tloB 


984 
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BOND* 

N.  Y.  STOCK  EXCHANGE 
Wbkk  Kndino  Apuii,  26 


TjOuisv  A  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Sink  fund  gold  6s 1910 

fell  fcrasl  gold  5a 1981 

5-20-yr  coftr  deed  g  4s.  1923 
K  h  &  Nash  1st  e  Be.. ..1919 
LCin  &  Lex  gold 4 4s...  1981 
X  0  A  M   1st  eold  6s. ...1930 

N  O  A  M  2d  K«>l'l  6s 1930 

PensacolaDW  gold  »s... 1920 

8t  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Atl  Knox  A  Nor  1st  g5«1046 
Hender  Bdge  1st  sfgSs.1931 
Kentucky  Cent  gold  4s. .1987 
LAN  A  MA  M  Istg44sl946 
LA  N-South  M  )0int4s.l962 
N  Fla  A  S  1st  STl  g  5s.. .1937 
N  A-C  Bdge  gen  gn  g  4  4s  1 94  B 
Pens  A  AM  1st  gn  g  6s. .1921 
SAN  Ala  con  gn  g  5s. .11)36 
LA  Jell  lsdgeCogug4s..l945 
L  N  A  A  Cli    See  CI.tL 

Mahon  Coal    See  LS&M9 
anhattan  RyconsoUs.1990 

Registered 1990 

Metropol  Ei  1st  g  6a 1908 

McK'pt  A  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s. .a  1 939 

Equip  A  coll  gold  5s I'.il'.t 

Mex  Internatlstcon  g  4s. 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J     See  Erie 
MUL84W    See  Chic  A  N  W 
Mil  A  North    See  Ch  M  A  St  1' 
Minn  A  St  L  1st  gold  7s.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  ttx  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s.  1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  A  Ft  D  1st  exi  4s.. .'35 
Minn  A  St  L  go  See  li  C  R  A  N 
MStPASSMcong4intgu'38 
M  S  S  M  A  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

2d  gold  4s ffi990 

1st  ext  sold  5s 1944 

1st  A  refund  4s 2004 

Gen  s  I:  44s 1936 

St  L  Div  1st  ret  g  4s.. ..2001 
Dal  A  Wa  1st  gu  g  5s.. .1940 
Kan  C  A  Pac  1st  g  4s. ..1990 
Mo  K  A  E  1st  gu  g  5s. ..1942 

M  K  A  Ok  1st  gu  5s 1942 

MKATofTlstgug6s.l942 
Sher  Sh  A  So  1st  gu  g  58.1943 
Tex  A  Okla  1st  gugSs...  1943 
Mo  Pacific  1st  con  g  6s  ...1920 
Trust  gold  5s  stamped. al917 

Registered «1917 

1st  coll  gold  5s 1920 

40-vear  gold  loan  4s 194!) 

8d  7s  extd  at  4% 1938 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Cen  Branch  XJ  P  1st  g  48.1948 

LeroyACVALl8tg5sl926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s...  193? 

St  L  Ir  MA  Sgen  con  g  5sl931 

Gen  oon  stamp  gtd  g  5s  1931 

Unified  A  ref  gold  4s.. 1929 

Riv  AG  Div  1st  g4e..l9S3 

Verdi  V  I  A  W  1st  g  58.1926 

Mob  J  A  K  C  1st  cons  g  5s.  1953 

Mob  A  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s..7il927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s.. 1947 
St  LA  Cairo  cotl  g  4s.. el930 

Guaranteed  g4s 1931 

MAO  coll  4s    See  Southern 
Mohawk  A  Mai    £eeNYCAH 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  SteDelLAW 

Nash  Chat  A  St  L  1st  78.1913 
1st  consol  gold  6s 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  MWA  Ai  1st  6s..  1917 

T  A  P  Branch  1st  6s.. ..1917 

Nash  Flor  A  She!    See  L  A  N 

Natof  Mex  prior  lien  44s.  1926 

1st  consol  4s 1951 

New  HAD  SeeN  YN  HAH 
N  J  June  RR  See  N  Y  Cent 
New  A  Ci  n  Bdge  See  Lon  A  N 
N  O  A  N  E  prior  lien  g  6s  pl91o 
N  Y  Bkln  A  Man  Bck  See  L  I 
N  Y  Cent  A  H  Riv  g  3  4s.  1997 

Registered 1997 

Deben  g  4s 19S4 

Lake  Shore  coll  g  3  4s. . .  1998 

Registered 1998 

Mich  Cent  coll  g  3  4s 1998 

Registered 1998 

Beech  Creek  1st  gu  g4s.l936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  lstg  3  4s  61951 


J-D 
M-N 
J-J 
J.J 
A-O 
M-N 
AO 
J-D 
M-N 
J-J 
J-J 
MS 
W-S 
MS 
J-0 
MS 
J-J 
M-S 
J-J 
F-A 
J-J 
PA 
FA 
M-S 


A-O 
A-O 
J-J 


J.J 

J'ly 

M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
MS 
J-J 
A-O 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
F-A 
J-D 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 

u 

F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


Price 

hririav 
April  26 


Ask 


Bid 

115 
112 
1014*  102 


1084 

96       97 
112% 


1144 


72 


964 

"87"  "88" 


108  V 


994101 


102% 


80        82 
23       24 

184 


125 


110 

87       92 


95 


98 
84% 
105 

"85". 
83  V 


99 

Safe 
106 
834 


i  Salt 


954 
107% 
1064 
103 
104 
1034 
11741194 
102 


102 
87  4 
974 
92 
92 


984 
944 
Sale 


101 

iio" 


lie 

1104 


84  4 
o'24 


85  4 
Sale 


122% 
i.07* 


974 


110 


116% 117 

1114 

115% 


32       86 


94  Sale 
934  Salt 
98  Sale 
84  4  Sale 

834 

84     

834 

1004  .... 


Week's 
Mange  or 
Last  KaU 


Low 

1 1 5  '< 

108 

1004 

101  4 

107 

LOfl 

96 
1  12 
109 
121 
122  ^ 
1074 
120 

724 
116 
1084 

96  4 
108 

87  4 
1184 


J/igh, 
Mar'07 
Mar'07 

11)0  . 
J'ly'00 
Deo '06 
Mar'07 

96 
Apr'07 
Mar*05 

Mai '0 

Mar'O 

Ang'OO 
Jan  1)7 
Feb'07 
J'ly'dO 
Jan  '06 

964 
J'ly'00 

87  4 
Mar'07 


112     Jan '07 

1094     1094 

97     May'06 


994  99  4 
104  Apr'05 
103         103  4 


81  81 

28     Apr '07 
17a,  Apr *07 


90%J'Iy'01 
105     May'00 


ISO  Mar'07 
105  Apr'07 
118  Jan  '07 
1134Mar'05 
1074Apr'(  7 
93%  Feb'07 
97     Apr'06 

96     Apr'07 
103     Nov'01 


97% 

834 
105 

81 

86 

85 
1044 

95  4 
1084 
1C7 
103  4 
104 
104 
11 8% 
102 
1074 
1014 

89  4 
98 
93 
92 

110 
101 
1164 
110 
109  4 

86 

91 
107  4 

98 

122*4 
122 

90  4 
1084 

92  4 
101 


97% 

84% 
105 
Mar'07 

s'64 
Apr'07 
Jan '07 

954 
Apr'07 
Feb '07 
103  4 
Max'07 
Apr  '07 
Apr'07 

i02 
Feb'06 

014 
Apr'07 
Apr'07 
Mai  '07 

92 
Mar'05 
Apr'07 
Mar'07 

110 
Mar'07 

85 

924 
Apr'06 
Dec  '06 
Apr'07 
Dec '05 
Apr'07 
Mar'07 
Aug'06 
Nov'04 


1164  1164 
113%  Mar'07 
1194  Feb'06 
1174Mar'06 
113     J'ly'04 

1024  Jan '07 
82     Apr'07 


93%       94 
93  4       944 
98  98 

84%  844 
83  4  Apr '67 
844  Apr'07 
84%  Jan  '07 
102  Feb'07 
102     Mar"04 


25 


No 


10 


22 


IS 


21 


Hani/e 

IHnce 

January  1 


Lew  Hiflh, 

115  1 1  5 14 

108  1 17', 

97  101 


109      109 

86        98 

112      112 


121      121 


120     120 
724    72  4 


954    97% 

HO"  "92 
1134  1134 


112     112 
10941094 


974  100»s 


10041024 


81       86 
204    27»4 
144    21 


130     130 

166     105 
118     1184 


1034  1104 
92       94 


97       99 


96 

80% 
102 

81 

83 

82 
104  4 

95  4 
108  4 
1064 
102 
104 
104 
118 
1004 


984 

88 
105 

86 
88  4 

87 
1044 

96  4 
1114 
1074 
1064 
104 
107 
1194 
105 


101     105 
86       90 


98 
93 
92 


98 
96% 

02 


101  101% 
116  1174 
1094114 
10941094 
80  884 
86       924 


1214124 


89       94 
10841084 


116     117% 
1134116 


102  >,  1024 
82       874 


90       94 

924    82  4 


94 

83 

81% 

83 


99 
884 
87 
874 


84^    *4»4 
102     1024 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wbkk  Ending  April  20 


N  Y  Cent  &  H  R— < Continued 
Cart*  A.I  1st  gu  g  4s.. .1981  J 
GouvAOswclstgugSs  1912  J 
Moh  A  Mai  1st  gu  g  4a. .199]  M 
N  J  June  B  gn  1st  in...  1986  F 
N  Y  A  Harlem  g  3 4s.. .2000  M 

Registered 2000  M 

N  Y  A  North  1st  g  5s...  1927  A 
&  v  A  Pa  I  si  con  gu  g4s  1993  A 
Nor  A  Mom  lstgu  v 
Pine  Cr*ek  rc^  truar  6s.  1932  J 
R  WAOcon"l8text58.A1922  A 
Oswe  A  R  2d  gu  g6s...el9]f,  F 
RWAOTRlstgug58.191ftM 
Rutland  1st  con  g  44s. .1941  J 
OgALCIunn  lstgu 4s  gl948  J 
Rut-Canad  lstgu  g4s. 1949  J 
St  Law  A  Adir  Istg5s.l996    J 

2d  gold  6s 1996  A 

Utica  ABlkRivgug4s.l922  J 
Dake  Shore  gold  34s. ...1997  J 

Registered 1997  J 

Debenture  g  4a 19^8  M 

KaAAGRlfitgnc5s.l938  J 

Mahon  C'l  BR  1st  5s. .1934  J 

Pitts  A  L  Erie  2d  g  5s.al928  A 

PlttsMcKA  Y  1st  gu  63.1932  J 

2dgunr6s 1934  J 

McKee8ABVlstg6sl918  J 
Mich  Cent  1st  consol  63.1909  M 

6s 1931IM 

Registered 1931 

4s 1940 

Registered 1940  J 

J  L  A  S  1st  g  34s 1951  M 

1st  g  34s 1952  M 

Bat  C  ASturl8tgug3s.l98t>  J 
N  Y  OhloA  St  h  1st  g  4s  1937  A 

Registered 1937  A 

West  Sho»e  1st  4s  gu... 2361  J 

Registered 2361  J 

N  Y  A  Greenw  Lake    See  Erie 
N  Y  A  Har    SeeN  Y  C  A  Hud 
N  Y  Lack  AW    See  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
NYALongBr  See  Cent  of  N  J 
New  York  New  Hav  A  Hart— 
Housatonic  R  con  g  5s..  1937  M 
N  H  A  Derby  con  cy  5S.1918  M 
N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  lstg  4s..ffl992  M- 

Regis  $5,000  only ol992  M- 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  B  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  80  Pac  Co 

Nor  A  South  1st  g  6s 1941  M 

Norf  A  West  gen  g  6s 1931  M 

Improvem't  A  ext g 6s..  1934  F 

New  River  lstg  6s 1932  A 

N  A  W  Ry  1st  con  g  48.1996  A 

Registered 1996  A- 

Div'llstlAgeng4s...l944  J 
Pocah  C  A  C  joint  48.. 1941  J 

CCATlstgug5s 1922  J 

Scio  V  A  N  E  1st  gu  g  4s  1989  M 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Pftul-Dul  Div  g  4s 1996 

Dui  Short  L  1st  gn  5s..  1916 
CBAQcoUtr4s  SwQtNor 
St  P  A  N  P  gen  g  6s.. ..1923 
Registered:  certifio's..l923 
St  Paul  A  Dul  1st  6s.. ..1931 

2d  6s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    SeeGStPU&O 
Nor  &  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  Riv  RR    See  Halt  A  O 
Ore  A  Oal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    SeeN  Y  O 
0  O  FA  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  6s 1946 
ac  of  Missouri    See  Mo  Pao 
Panama  1st  s  fund g44s..  1917 
Penn  RR  1st  real  est  g4s.l923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  34s 1912 

Convertible  g  3  4s 1915 

Alleg  Val  gen  gu  g  4s.  ..1942 
D  R  R  R  A  Bge  1st  gu  4s  g.'36 
Pnila  Bal  A  W  1st  g  4s..  1943 
Sod  Bay  A  So  1st  g  5s.. .1924 
Son  A  Lewis  1st  g  4s.. .1936 
XJ  N  J  RR  A  Oan  gen  43.1944 
Penn  Co— Guar  1st  g  44s.l921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
Guar  34s  coUtr  ser  B...1941 
Tr  Co  eertif's  gn  g  348.1916 

Gu34stretfsC 1942 

Gu3  4strctfsD 1944 

Guar  15-25  y.arg  4s. ...1931 
CIA  Mar  1st  gu  0  443. .1935 
CI  A  P  gen  gn  g  4  4s  ser  A.  '42 

Series  B 1942 

Series  C  34s 1948 

Series  D  34s 1950 


«5 

si 


j 
j 

■F 

■F 

■D 

M-S 


A 

F 

A 

A-O 

J-D 

33 


J-D 


J'rice 

tYiriav 

April  26 


Bid  Ask 
103% 


97% 


110  4  Salt 
97     


1104 


98     

94%  Salt 
924 

95  4  Sale 


103  . 
120  . 
1184. 
110  . 
1014. 
112     . 


99 


934 

ibo^iiba" 


104     Sale 
1014103 


1164. 


984 


1284 

123     

128 

98  •»  Sale 

1 96 

953, 

88%  Sale 


974    99 


102..,  Salt 

99     

72       724 

70 

9534 

99     


L094. 


110 


90 
111 


1064. 


1024 

102     103 


101 

96       97 
92%  Sale 

99 

974 


105  4. 


944    96 

87     

92 


106%  . 
105  4. 


96 


H  tele's 
Range  or 
Last  Sale 


Low       High 


97  4  Mar'O 
ict  "02 

i014J'ly'ot 


1104 
1014 


•mi 


Iji-c 


137  Nov'97 
1104  110- 
113'4  Jan '02 


I /ct  '0? 
96     I 

95     Pel)' 0 
122      Jan '06 


103 '..  Aug 

93  ,      a 

92  7-  Mar 

94  4 


■06 


97' 


125  4Mar'0d 
107  4Nov'06 
139     Jan '03 


104  Dec'06 
1  I8l4  J'ly'00 
119  J'ne'06 
100%  Jan 'U7 
1064Not*00 
94  4  Deo'06 
94  4  Jan '0 


100 -a  Apr '0 

1024  Mar'07 

103%     104 

101%       101»4 


124     Feb'06 


98%       98% 
1014J'ne'0b 


104 
130 
1304 
1274 

97*4 
100 

95 

88 
109  4 

984 


Sep  '06 
Feb'07 
Feb'06 
Oct  '06 

Feb'06 
Mar'07 

Feb '05 
984 


1014     1024 
99     Apr'07 
714       72 
70     Apr'07 
96%  Jan  '07 


120  Mar'07 
132  J'ly'99 
113  Mar'06 
108%  Feb'07 
984  Oct '06 
93  May'06 
113%  Mar'07 


107     Mar'07 

103  J'ly'06 
103  Apr'07 
111  4  Sep  '04 
106  Aue'03 
95  4  954 
92  92% 

1044  Oct  '05 


107  4  Oct  '06 
102     Jan '03 


1104  Sep '04 

106  4  Apr'07 

1054  Feb'07 

904J'ne'06 

90     Oct  '06 

95%  Apr  '07 

89  Oct  '0-3 

90  4. Mar' 06 
974Jan'07 

110     Jan  '05 
1034Aug'03 


984  Dec '05 
96     Jan  '04 


<s. 


So 


62 


186 

222 


Hang* 

Since 

January  1 


Low    High 


97  4    97  4 

......    . ....« 

iio  4  ill*" 


110*4  114 


N       98 

95        95 


91%    94% 
92%    94 

92       9^4 


1004 1004 


944    914 


1  (.'<)-»  K'3  4 
1024  H)2  4 
101% 105 
10041034 


95     1014 


1294130 


97  4    99% 


95 
85 


964 
914 


98       99  4 


100    1024 
98  4102 
694    744 
70       71 
95%    95% 


120     120 


108->4  103% 


113%  113*4 


107     109 


101     103 


90% 1004 
884    96 


105     107 
105%  105% 


96       96 
974  '974 


DIISCELX  OiEOUS    BONOS— Continued  on  Next  Poire 


Conl  and  Iron 

Ool  F  A  I  Co  gen  s  f  g  5s.. 1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  6s. 1919 
Gr  Riv  Coal  A  C  1st  g  6sl919 
Cleart  Bit  Coallsts  f  4s.. .1940 
ColIndulstA  coll  6s  gu..  19.34 
Contm'talC  lstsf  gu5sg.l952 
Jeff  A  Clear  C  A  I  lstg  5s.  1926 

fan  A  H  C  A  C  1st  s  f  g  58.1951 
leas  Val  Coal  lstg  s  f5s.  1928 

Bunday  CreeK  Co  g  5s 1944 

Xenn  coal  gen  5s 1961 

Tenu  Div  lstg  6s al917, 

Birm  Div  1st  consol  6s.  .1917 

Can  C  M  Co  1st  gu  g  68.1922 

De  Bar  C  A  I  Co  gu  g  6s. 1910 

Valron  Coal  AColst  g  58.1949 

Victor  Fuel  1st  s  f  5s 1953 


F-A 

F 

A 

M-N 

A-O 

J 

2 

F 

A 

F-A 

J 

U 

.1 

3 

J 

J 

J 

J 

J 

J 

A-O 

J 

J 

■i 

D 

F 

A 

f»1 

S 

J 

J 

90 

924 





63 

Sale 



106 

93 
104% 
104      106 

1004 
914 

92 

96 
87 

107 

102 

95 

63 

10 

107 

105 

105 

78 

93 

106 

103 

102 

100 

92 

93 


Mar'07 
Apr'©7 

4  Oct  '04 

%  Apr'06 
Apr'02 
•4 

%  Dec '04 
May*97 

4  Dec '06 
OcttK) 
Feb'07 
94 

4  Jan  '07 

105 

Dec '03 

Feb'07 

Apr'07 

4  Feb'07 


65 


9i     109% 

87       87 


69       764 


78       784 
98       95 
10<3410«4 
104  4106  4 


100  100 
90  98 
934    93  4 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s.. 2397 

Met  T  A  T  1st  8  f  g5s 1918 

Mich.  State  Telep.  let  5s. 1924 

N  Y  A  N  J  Tel  gen  g  5s.. 1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  44s.. .1950 

Mot  Dn  Tel  s  fund  6s. ..1911 

NorthwTelguf  44s g.. 1934 

^lanufacturing  <&  Industrial 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  A  L  1st  sfg6s.. 1919 
Araer  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Mfg  1st  g6s..  191c- 
Am  Thread  1st  col  tr  4s...  1919 

Am  Tobacco  40-yrg6s 1944 

4s 1951 


J-J 

Q-J 
M-N 
FA 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
F-A 


864 


1014  Sale 

99     Sale 

105 


90  91 
87  4  Sale 
83       84 


9£ 
92 


Sale 
Sale 


lo  J     Sale 
74     Sale 


90     Jan  '07 
964J'neOU 

104  Feb'07 
97     Feb'07 

105  4J'ly'03 
101        1014 

984       99 
104     Apr'07 
103     J'ly'04 


91  Apr'07 
874       83 
84     Apr'07 
98  98 

92  92 
105%     106  »4 

73  74 


19 

1 

1 

1 

555 

216 


90       90 


104     104 
98       98 


1004103 
95     100% 
104     104 


90       93 
86       914 
34       39 

98  102 


90       93 

uo% 

714    794 


1044: 


'No  prioe  Friday;  latest  bid  and  asked.  «DueJan  bDueFeb   e  Due  Mar  dDueApr   /iDuo  J'ly  kDue  Aug     0  Due  Got    p  Due  Nov  q  Due  Dee  «Optloa9«fe 


Aim; 
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BONOS 

[.  T.  8TOC  K  i:\ru  v  v  ( 1  B 
wkk  inran  apbil  M 


n 


M-N 
M-N 


A-O 


J  -D 
A-O 

A-0 
F-A 

J-D 


A-O 
J-J 

J-J 

J-J 
A  0 


FeDii  i  0  H  tondmieiO 
KrieA:  Puts  mm  3 '-js  R.194G  J-J 

Senea  C 1940  J  -J 

Gr  BA  1  ex  1st  mi  e  4  4*  I '.••'• 
Puts  Ft  W  A  C  1st  7a...l91 

19 

3.1  7s M912  A  o 

Pitts  \  a  Asa  1st  000  68.192?   M-N 
PCCa  st  1.  irti  iH;*  A...10;,     \  O 

^i  :   .  -  B  glial 1042  A-O 

-u.u 

Dorics  1»  4s  guar 1943 

Partes  E  3 4  guar g 1949  f  a 

Series  F  4a  mar ID 

C  st  La  P  1st  eon  g  6a.l932 
Fensaeoia  &  Atl  see  LA  Nash 
Peo  A  Knsl    &«•<•  C  C  C  A  st  L 
Peo  .v.  Fek  Uu  1st  g  6s....  1921 

2n  void  4  4s »1931 

Pert- Maui— Oh  A  W  M  5a 

Flint  a  I'M  g6a 1920 

is.  consol  gold  5s 19 

Pt  Huron  Drr  1st  g6a.l98S 
lus.f  H  Ist«rug4s.l9;n 
Phil  B  A  W  }<■«•  l'enu  RK 
i'hlii  A  KeaCinc  cons  7». 1911 
Puts  ctu  A  st  L  Bee  l'enu  Co 
Pitta  Glare  A   l  A  0 

Puts  Kl  W  A  Ch  See  Peim  Co 
puts  MoKeec  a  Y  SaaJN  Y  Gen 
PitusShA  LK  1st  g  5a.. .19411 

1st  consol  iroid  is 1948 

Pitta  a-  UTeat    Sn  i»a  o 

Keixlmj;  OO  irvu  f;  4s 1007 
Begi&ered 1997 

Jersey  rem  coll  g  4a.. .196] 
Rensselaer  A  Sar     Se-e  1>  A  H 
Kicli  a  Dan    see  South  Ry 
Blcli  A  Meek    ste  Southern 
Rao  fcir  Wcsst    6<v  Deu  it  Kio  Gi 
Koch  A  Pitts     See  B  R  A  P 
Komc  Wat  A  Og    6Ye  N  V  Cent 
Km. ami    See  s  \  cent 

S.  us  A  11     ti»t  Pew  Marq 
.Uoa  at  Isl  1st  g  4a. ..1947  J-J 
SiLA  Cairo    See  Mob  A;  Oluo 
St  L  A  Iron  Mount    See  M  P 
SlLKC^.N     see  Wabash 
St  L  M  Br     see  T  RK  A  of  St  L 
Si  Louis  A  san  b'rancwco — 

General  gold  6s 1931  J-J 

General  iro lit  5s IBS!  J-J 

StLASlTRi:  cons  g  4+ . 
South  w  Div  lat  g  6a..  1947 

Refunding  g  4s 1951 

6-year  gold  notes  44..19o» 
St  L  M  A  So  East  gu  4  4gl909 
K  U  Bt  S  A-  M  eoug  88..192S 
K  <J  Ft  a  A  M  Rv  ref  g  48  1936 
K  C  &  M  R  A  B  lstgn  58. 192y 
Oz'rk  A  Ch  U  1st  en  5s  g.1913 
8t  Louis  So  See  Illinois  Cent 
8t  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  lnc  bond  c«s...;>1989 

Consul  gold  4s 193V 

Gray's  Pt  Ter  1st  gu  g  6s  1947 
9t  Paul  A  Dul  Bee  Nor  Paoific 
8tPaulM  <fc  Man  2d6a...l909 

1st  oonsol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  "ss..  1933 

Registered. 1933 

Dakota  est  gold  6s 1910 

Mont  extlatgold4s 1937 

Registered 1937 

SMinn  lstdlv  Ietg5s..l9us 

>orDrvl8tgold4e 194? 

Minn  Union  1st  g  6s 1922 

MontC  1st  gu  g  68 1937 

Registered. 1937 

1st  guar  gold  5s 1937 

Will  &  S  P  1st  gold  5s..  193b 
St  P  6c  .Nor  Pac  See  Nor  Pac 
StP«fcS'xCity  Swt'Stl'MiO 
8  A  &  A  Pass  lat  grig  4s.. .1943 
S  *e  Pres  «fc  Plil«t  g6«...]94-, 
8  P  <fe  X  P  1st  sink  T  R  os.iaiy 
Sav  V  6c  West  See  Atl  Coast  L 
Scioto  Val  &  S  K  See  Nor  6c  \V 
Seaboard  Air  Line  g  4s  ...I960 

Coll  tr  refund  g  Ba 1911 

Atl-Birm  3u-yrlst  g  4s.el933 

Car  cent  1st  con  g  4a. ..194y 

Pla  Cen  &  Pen  1st  g  6s. 1918 

1st  land  gr  ext  g  5s  ...1930 

Consol  gold  oh , 1943 

Ga  <fc  Ala  Ry  1st  con  5s  01945 
Ga  Car  6c  No  lstgug5s  192y 

■seab  <fc  Roa  1st  5s 1926 

Sher  Shr  <fc  So    see  M  K  Ac  T 
Sll  Sp  OCa  6c  ii   See  Atl  Coast  L 
bo  Car  &  Oa    Ses  Southern 
Soutu  em  Pacific  Co^— 
Oold  4s  (Cent  ijac  coll).fcl949 

.Registered ./.li'i  • 

Cent  Pac  1st  ref  ga  g  4s  l'.J4'.' 
Beglatered i  ;>  i  .-< 

Mori  iruar  gold  S>aB. 

Through  st  L  1st  gu  4s    .0  1 
6al  liar  6c  s  a  1st  g6a..l910 

Mexde  faclstgos 1931 

Gila  Vi.A.N  lstgug5s.l'.'v.i 
Hous  E  6c  W  T  1st  g  6- 

uar  5s  rod 1933 


Prioe 

J-ridiiv 

April  -'■' 


lice*4* 
Aiifi.'r  or 
Lxis 


BU 
99 


A*k 


llHl 

107  <i 


1111-! 


106 


lid's. 
101      . 


Sale 


933«    94  Hi 


//OIC 

'•",,1 

lOS 

1  19 
110 

Lie 

H),  v.. 

1  L2 
100*, 
91 


Hiuh_ 
Apr'O" 


A  U| 

Seji 
o.l 
.1  'lie 

Api 


•04 


■'it 


M»y'0o 

'07 

•07 
'0 


Oct 


116      Mai  M7 


123>«Ju  '06 
1001(  Deo'O 
109  Apr '02 
1 1  ■  Jan '07 
Lpr'07 
toe's  Sep  '08 


UaHjMar'OO 


120     Mar'06 
08     J'ly-y. 

97         ;■-■, 

lnOi..  X 
94      F    i'4 


J-J 
A-O 
J-J 
J-D 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J -I) 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 
J-J 


A-O 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


90\j    91 


123     

1U8**  loo's 
b6H) 


H  A 

■  nsol  g  6a  int  Kuar...]-.<1. 
■1  4s  mi  guar.. 1921 
rtr  N  W  iliv  1  -t 
A  A  N  W  lstgu  go«....l<J4i 


J-D 
J-D 
K-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 


Sl^Salt 

'.""'.'W'i 

*80"  "80\ 


97>-j 


94'4  Sale 
80      

76        77 


102^1 105  w 
129  7. 


io7Vjin 

106  .... 

107  .... 
99        99^ 


98 


1171a. 
127      . 


112 
112 


85  Hj  Sal  6 
106H 


74     Sale 
99=<  Sale 


.109 


8834  Sale 

S8 

06  Hi  Sale 

84 

S6H1 

04 

103 

lO0»4 

110 

105 

104 

107  s 

111H2 

108  Hi 

91 

03 

91 


91 


123H>     124k 
108  Hi  Apr'O 
91     Peb'07 

102 14  Aug'05 

80»4       8II4 

98     Nor'06 


119     Jan '07 
80>4       80  H; 


97  Hi  Feb '07 

93  94sj 

80     Apr '07 

76  7634 

101  Hi  Apr '07 


10558 

131 

134 

108 

lie's 

107  >4 

100 

100l4 

100  Hi 


Jan  '07 

131 
Dec '06 
Mar'07 
Apr '01 
Mar'07 

100 
Oct  'OS 
Dec '06 


124  May'05 
130  Apr'07 
136*4  May'06 
112  Apr'07 
115H,Dec'06 


80I4       86 
106HiFeb'07 
110     Oct '05 


73Hi       74 
9888     100 
88     Jan  '07 
96 Hi  Mar'06 
107  ^  Aug'u6 


109  Hi  Mar'06 
106     Mar'07 

110  Jan '05 
106     Mar'07 


88  U 

90 

96  Hi 

99 

84 

98  Vj 
103 
109 
106  Hi 
107 '4 
101 
Ul\ 
lll^ 

'.•4 

Lie 

109  H) 


8834 
Dec  ''ji; 

97 
Jan  '07 

•84 
Feb  '07 
Mar'07 
Not'06 
J  ly'Oe 
Feb '05 
Aug'06 

Jan '07 

94 
Dec'OS 

Feb  '06 


198 

"  is 


.-.4 


It. 


Kane* 

Nun-' 

January  1 


l.o  w    lit  oh 


:»  ",  100 Hj 
91 


115      116  Hi 


1  1   • 
100a 


94»4 


91 


92  Hi 


12THil23Hi 

107      110H, 

91        93 


77J4    S2Hi 


119     119 
781*    82'4 


97  H>    97  Hi 

92       95 
79  Hi    83 

73        7:i 

1011«101H: 

105Hi105=8 
131     131 


108     108  Hi 


loe^io?", 

97  Hi  100  Hi 


130     131  Hi 


112     112 


81       P7 
106  Hi  108^4 


73  Hi  82»« 
97  100  Hi 
88        8J 


106    ua*s 
io6"  ioe" 

85        90 


95      10  iv 
99       99 
82  Hi 

lOi 


109  >4  111  Hi 
111       112 
92  H, 


BONO* 

IT.   Y    STOCK   K\iHAN'OE 

WHS     K.M'IN'I      Ai-I.l! 


Sonthern  PaoCo — (Contim&d 

M 01  tan's  La  A  T  1st  78.1918 

1st    gold    lis 

No  of  i'ai  roar  £.>•<.. 

Ore  A  I'al   1  st  goal 

SO  Pol  Ar  ::u  1  si  'j.  68    ..C1909 

lat 
-..  Paotflo  nl ' 

1st  geaaei  i<  s  1.  a   P.. .1912 

1st  gold  6a 

1  •*!  oa 
a  faool  N  .M.'x  lal  :.'  8a. 

50  l'.n-  I    I 

1.  \A  NOSabD  1912 

Don  gold  6a 

.   1:1c  lal  ni  -i- 

So  a  t  her  11— 1  si  eon  g  5s 1994 

Beglatered 1994 

Moll  A  1  lino  boll  ir  g  Is. 
Mem  imv  lsi  g  4Hi-6s. 

51  1. 1. ms  iiiv  1  ,-i  -j  4s... 
Ala  Cen  B  Lal  g  6s 

Ail  A  D.iuv  lal  g  1       ...1948 

2d  U 

Atl  A  Yait  Lal  ggo 

1.    ! 

■ 

K  len  reor  Lien  ■-  5s 

Ga  Midland  lsi  3s 1946 

i.a  Pao  By  1st  g  6s 

Knox  A  Ohio   Lat  g  6S...1925 
.vioiiA  Blr prior  lien  g6  - 
Mortgai 

Rich  A  Dan  con  g  6s 1915 

Deu  5s  stamped 192 

Biol)  A  Mick  1st  g4s.„1948 
So  Car  A  till  1st  g  58....1919 

Virginia  MldserCOs... 

3i  rii's   I)  4-5s L921 

rtes  E5e 1926 

General  5s 

ouar  stamped 1 936 

WO&  W  lstcy  gu4s. 
West  N  C  1st:  con  £r6"s..l91! 
S  &  N  Ala     See  LAN 
Spok  Falls  A  Nor  1st  g  6s. 
'|>erA  of  St  L  1st  g4His.. 1939 

JL  1st  con  gold  5s 1894 

Gen  refund  stgis 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 

Tex  A  Pac  1st  gold  6s 2000 

2d  gold  inc5s ?2000 

La  Div  15  L  1st  c  58 1931 

W  Mm  W  A  N  \V  1st  gu  5s  '30 

Tol&OClStgoS 

Western   Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  A  M  1st  ga  g  4s 1990 

Tol  P  A  W  1st  gold  4s 1917 

I'ol  St  L  A  W  pr  lien  g  3  His.  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Bull  1st  g  4s./il946 

UlsterADellstcongos  1928 
1st  refund  g  4s 1952 

UnPacRRA  1  gr  g  4s  ...1H47 

Registered 1947 

Ore  Ry  A  Nav  con  g  43.1946 
Ore  Short  Line  1st g 6s..  1922 

1st  consol  g5s 1946 

Guar  return!  4s 1929 

Registered 1929 

TJtali  A  Nor  1st  7s 1908 

Gold  5s 1926 

Oni  N  J  F.R  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  I'n  Pacific 
Utica  A  Black  R  See  N  X  Cent 

N'andalia  consol  g4s 1955 
era  Crnz  APlstgn4Hisl934 
Ver  Val  Ind  A  W    See  Mo  P 
Virginia  Mid    See  South  Rv 
Va  A  Southw't  1st  gu  58.2003 

Wabash  1st  gold  os 1939 
2d  gold  5s 1939 

Debenture  series  a 1939 

Certificates  of  deposit 

Series  B l'jyy 

Certificates  of  deposit 

let  lien  equip  s  fd  g  6s. .1921 
1  st  hen  50  yr  g  term  48.1954 

interim  ctf s  50-yr  4s 

Det  A  Ch  Ext  1st  g  5s..  1941 
Dea  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g  3His 1941 

Tol  A  Ch  Div  1st  g  4s.  ..11*41 

has  Bridge  1st  g  68.1908 

Wab  Pitts  Term  1st  g  4a.  105  1 

2d  gold  4s 195  1 

Warren     See  Del  Lac  A  West 
Wash  Cent    See  Nor  Pac 
Wash  DAW    see  Southern 
Wist  .Maryland  lstg4s... 

Gen  A  conv  g  4s L962 

W  Va  Cent  A  P  lat  g  tia  1  '.<  1  1 
West  N  Y  A  Pa  1st  g  5s.. 

Gen  gold  3-4s 

Income  5s (£1043 

\\  eal  No  Car    See  South  I 
I'g  a  L  l  lal  1 
Wheel  i'iv  1  i\  gold  5a.. 
Bxten  A  Imp  gold 
BR  lal  consul  4s 

20  1922 

Wilk. 

\\  U  A:  >ioux  F  See  Si  1  M  A  M 
Wla  Cent  5o-yr  lat  gen  . 


55 


A  1 
.l-J 

.1  .1 
J-J 

A   0 

A  11 
MN 
J-.l 
.1  -J 
MS 
J  J 
J-J 
JJ 
J-J 
MS 
J-J 
.l-J 
J-J 
J-J 
.1  J 
A-O 
J  .1 
l-J 
\l-N 
M-S 
A-O 
J-.i 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J -I) 
Mar 
.I.J 
FA 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
J-J 


J.J 
M-N 
F-A 
J-J 


AVi.'nn 


Bid 

117      . 
Ill      . 

lol 


A. IK 


■ 

Range  nr 


1  16 

LOI 

101 


Utah 

Kov'Ol 

1  .  i.'.i 


lu  I '4  Feb '07 


i.pr'01; 
10J 


loo 


a  Sale 

110'-. 

'  SO '., 

110     .... 


J-J 


M-S 

J-J 


J.J 
J-J 

A-O 
M-S 
A-O 
J-D 
J-D 


A-O 

A-O 
J-J 
J-J 

A-o 
Nov 

A-O 
J-J 
F-A 
M-S 
J-J 


J-J 






117     118 



1  10 
105      . 

100      . 


118 


106  Hi. 
LOO     . 

105  . 
100  Hi  . 
109  H2 


111 


115 

105 
112«8  . 


106 


01 


115     116 
90 


110     .... 
107s8108Hi 
102 

9 1  Sale 
80  83 
80  \i    86  Hi 

80 

ib'sHii'iY 
93 

ibT'4*  Sale 
99 

98  Hi 

U8H1I2O 
1  IP's  113 

92  Hi  Sale 


102 

10634 


110     114 
112      112\ 
101      102  H) 
80 


67      

ibo"  102" 


65  ra  Sale 
lOo  b 


97^ 


767gS;,l, 

2  4  Hi  Sals 


74  Hi  Sale 
55  Hj  Sale 


114H.U5 
Go's 


in.', 
82 


87       88 


U 

101    sep'Oi 

13  M 

llll'.j    1  111  •- 

111     Nov'Ou 

\|.r'n 

Jan  '01, 
J'ue'Ot 


• 


111       I 

ilar'0'1 

•.  pi  'i  \ 

•Mil     01 
1171s 

i.pr'06 

ll'JHi     112V 
ran '01 

OS       ! 

I I  6  Mar'07 
L12     0 

LO 

1 1 3  1 

\  [ir  '07 
Apr'O" 
Jan'O" 

109  Hi      L09^ 

117     J'ly'O 

108      Jan '11. 

L12Hi     112  H 

93  Hi  Jan  '0 

III  Dec'06 

114  Apr'07 
92     Nov'Oi; 

110  Mar'06 
IOOHiNov'04 

111  Apr'07 
111  May'04 
102  Hi  Mar'O" 

91  91 

86     Apr'07 


85 

Mar'07 

80 

80 

05 

Dec'06 

111) 

Mar'07 

93 

Sep  '06 

101  Hi 

102% 

99 

Apr'07 

98 

98  Hi 

119 

119 

112 

112 

92  Hi 

92  Hi 

8Y»4 

Mar'o7 

103  Hi  Feb '07 

110 

J'ne'06 

10278Feb'06 
98     Sep  '06 


106  Mai'07 
111H»  112  h, 
101  101 

95     N0VO6 


6  s  68 

65     Apr'07 

102  Mar'07 
9i  Mar'Ot: 
614       66»4 

109  Apr'07 
97  Nov'oi 
80  Feb'07 
93     Lec'Oti 

1.00        loo 
74'4       75't 
24 Hi        24  s 


74  Hi        75 

55  Hi 
106H.Ang'0 
111  Hi      114H, 
90     Apr '07 
34      Feb'07 

108    Apr'07 

110       I 

1  I  1  's  Aug'05 

87HlJan  '■ 

102 '4  Oic'o; 


87 


87', 


1% 


I" 


20 


:  > 


18 


l:an  a* 

.1I7IC' 

Jimtnirti   1 


Low    Hiuh 


112 
lol 

103  Hi 

.01  ■,  1H4\ 
107      107 


L03Ajl04 


107  4 


05 

1  1334 

g  i 

1  L6 

M'4 


111      111 
in;     H734 
os 


111  H,  113 


1    1  6  loo  Hi 


L10      111 
L09*9  1)0 

04-»4 

10',n4109H» 


108     1 08  Hi 
112V  U7 
93Hi    04 


114     ll&Hi 


HI     111 


102  Hi  102  Hi 
9034    97 
80       89 
85       87  Hi 
80        82 

lio'iio" 


99s8102a8 
9S  101  >4 
97  »8  99  Hi 
11734126 
111  114 
88  94»4 
873,  „734 

103  103Hi 


106     1114 
110      114 
99      101  Hi 


57       76Hi 
67  H.    76 
101      102 

"64"  "66 VI 
107      1 00 


80        80  Hj 

LOO  '  io'2" 
694    80 

20         3  2  Hi 


71 
55 


S2H1 

(Is 


111  4 1164 

a '     034 
34     34 

108     108 


87  -.,    87  4 


36       80 


BlISCELiLANKOI  S    BON  OS— 1  onclinlid. 


■>laMulariiinnK  Sc  Industrial 

.1026    J-J 

A    l; 

il|F-A 

iH.'il      A   O 

-.191>flF.A 

15  J-J 

8i  '13  J.J 

-  A-O 

A    t, 

I0JBJ-H 

'  »«..l«*iMJ  J-J 

»-  r-i?4  a  0 
«<*e..l9i:;  m  K 
-  r  :,*  '24    I    J 
rip  .dl*r> 


96     Sale 

72  Hi 

8 1 1,  sale 

80        90 




ran  ..«tl9JX 
(..1912 
We -tin  chouse  1.  A  M  a  f  i 


MN 
A-O 

JJ 


OK 

81 

H7U 

70 

05  4 

09  H> 

Sale 

96     Ang'06 

95 

73     Apr'07 

83  4 

1      1*4 

Lpr'O" 

!00 

07  Hi  o 

Apr      ~ 


80 


103  4  . 


M4'.  10  J 


07  H. 


Illacellaujieoiia 

Adams  Rx0OltXg4( 

Am  I) 

10 

B'kl'n  Fori 

.   .. 

: 

Provldem  Loai 

SI  Jri', 

-Vn 

- 


1  J 

AO 

FA 

1  -A 

MS 

J    J 

M-S 

99  Hi  100 


09 

11 
70 


09 


"93"  > 

M»j-nt; 


IS    j'lym 
:i.%H»<-i|r'n" 
Mar'Oi 


'  No  price  Friday;  latent  bid  and  asked  this  week,    u  Dm  Jan     j  Due  Feb     d  Due  Apr    «D 


l),if1.    91        00     Mar  07 
gDU*  I   US     AOiiDj'ly      jiIiikNot 


B8»4  103 


LOI       101 


Bl         HO 


uiT" 


•  Option  ^aj« 


CHICAGO  STOCK  EXCLUDE -Stock  Record -Daily,  Weekly  and  Yearly 


S'lOCKS—lilGHhST  AND  LOW  ESI    .SAL  J:  PSICSS 


ha'urdav 
April  70 


•180  200 
•4    6 

"'■i''i  '"b 

•154  104 

• 54 

•84 '4  K5 

•24  26 

•64  65 

•36  43 

♦ '-'5 

* 60 

•794  fll 

•28  4  294 

'!!.-.  9S 

304  30' 

<i\       &\ 
67   57 
• 130 

-127   1315 

• 73»« 

•104  4 

*36   40 

34   34 

100  10b 

•48   53 


•1 

•53* 
•140 
*40 
130 
•105 
124 
*53 


14 

6 
143 

4  1  ', 
1-0 
106 
1244 

54 


76  4  76 S. 
*U34  114 
•70   75 
•114  115 


40  41K 
♦88  4  893, 
105V.053. 
140«4  1401, 
100  100 
2  4   24 

12       12 
•26       264 


Mown  ii 
April  22 


182  183 

*4  5 

•16  16 

19  >fl  10  4 

4»4  5 

•14  4  1(5 

' 54 

84\  )-4:( 

■ 26 

•35"  "Vfi" 

' 26 

' 60 

MO         80 

•28  "a    29 14 
".15       P8 
30        30 

iso"  i'so" 

128      12S 
•72        74 

•36       ill" 

•35  4    37  K, 
'100      110 
50        50 


-1 

•534 
140 
•40 
130 
'105 
i24i4 

534 


i\ 
6 

143 

411-. 
130 
100 
124  K 

54 


76<>8    77 
114      114 

lb\ 

II6I4 


41        43 

'884  S9',. 
105  41055fe 
143     148  4 


101 

2 

12 


101 
2 

12 


J'uemi  n  v 
April  ?3 


185  185 
•4    5 


17  4  10 

4  44 

14  14 

* 64 

84^  84  >■. 

•24  26 

•64  66 

35  35 

* 26 

* 60 

so  SI  4 

•284  294 

•96  D8 

*29  32 

6»8   6», 
67   57=, 
• 130 

•127  136 

•71=»4  74 

♦104   106 


*:;5 

•35 

106 


40 
37' 
110 


■1 

•  fi  3. 
o  4 

143 
•40 

'130 
'105 

124 

•04 


14 
6 

143 
4,1  '-. 

134 
106 
124  4 
65 


77   77  4 
♦  1 1 3  4  1 1 4  \ 
•70   76i4 
•110  116 


-40   42 
90   90 
105s8  10534 
146  15') 

101 

2  2 
12  12 
265s  26sa 


Wednrsdn  y 
April  24 


•180  200 
•4    6 


10 '4 

489 

14 '4 

"844 


174 
4  k 
15 
54 

84  4 


37  4 

"58"" 
814 
29 


37  4 
25 
5S 
81  \ 

20 


30   31 

♦64   63, 

67  4  67  4 
• 130 

ISO  130 
•734  74 

-s's"  "40" 

•36  4  37 \ 

•100   110 
•40    53 


'1 


•Si 


1  ' 
6 

143  M.J 
41    41 
13041304 
105  105 H 
123»4  124 
53»8  i>6\ 


77 

77  4 

11441144 

•70 

77  i< 

1164 

42 

42 

89  4 

89V 

10j=6 

105  s« 

101 

101 

•2 

2  4 

11«B 

11-s 

Th/ursitnv 

A, nil  25 


Friday 
April  i6 


200 

sale 

15 

18 
*H 

16 
Sale 

84  '■ 
Sale 
Sale 

40 

24 

60 

83 

HO1 
Sa  It 

31 


'180 
Last 

16 

17 
44 
•14 
Last 

hi-. 
Last 
Last 
•85 

23 
•i-,8 
•81  ^ 
•284 
Last 

31 

64 
57  4 
•126 
127 
74 
Last 

1.  II  S  1  . 

•354 

106 
52  4 

Last 
Lust  , 
Lat 
Last 
143 
41 
130  4  : 
105 
124 
♦54 
Last . 
Last . 
Last , 
La  si 
Last , 
•76  4 
•114 
Last , 
tos! . 

/,«  .s(  , 

43 

89  4 
105->4 
150 
•100 
*2 
12 
25  4 


Last  Sale 
Last  Salr 
Last  Sale 
Last  Salt 


180 
! 

•144 
174 
•44 

'144 


54 

9 


84  4 


36 

22 

58 

•80 

■28  4 


fy.S 


•25 


200 

Mar'07 
1 6  4 
174 

- 

16 

Apr'07 

-  1 

Apr'OT 
Apr '07 

36 

2  J 

68 

83 

20  4 

Apr'O 
26 

6'8 
56 

130 
128 
7  .7 
Api  Ml  , 

Apr'O? 

•;<  -, 
no 

53 

Mar'O 

Mar'06 

Mar'07 

Jan  '07 

143 

41 

1304 

1  05  4 
1-.4 
55 
Xov'05 
B'eb'06 
Jan  '0 1 
Jan '07 
Mar'07 
774 
114^ 
Apr'.'i 
Apr '07 
M  »y'05 
J'ly'06 
41 
90 
106 
159 
100  4 
2  4 

113, 

26 


324  Jan '07 

10  Nov '06 

i64  Apr '07 

4  Nov'06 


64 

6  "8 

57  4 

56 

130 

•126 

136 

128 

74 

737g 

S  a  1 1 

105 

Sale 

38 

■  7', 

■  35  4 

1  10 

•106 

•50 

^  a    • 

165 

Sa  1 1 

16 

s  a  1. 1 

I 

Sale 

6 

143 

•140 

41 

41 

130  4 

130 '4 

105 

105  4 

124 

124 

55 

•64 

Sale 

SIH 

Sale 

80 

Sai' 

4\ 

Sali 

24 

Salt 

27 

77  4 

*76aj 

1144 

•113  4 

Sale 

TO 

Sale 

111 

Sale 

5J4 

Sale 

9^4 

43 

•40 

90 

00 

105  7,, 

105  78 

153 

155 

101 

100 

24 

•2 

12 

114 

264 

•26 

STOCKS 

CHICAGO    STOCK 

EXOHAM.E 


Sales 
of  the 
Week 
Shares 


KnilroitiU 

Chic  City  By |<>< 

ChicA  Oak  Park 11K 

i><-     •!.-;•) 10. 

Chicago  Subway LOU 

Chic  Union  Tract 100 

Do     prof lOu 

Krhh  City  Uy  <fc  Lt  ..100 

1)0     pref 100 

Metropol  W  s  Kiev..  100 

Do     i>ref 100 

North  Cluo  Streel 100 

Northwestern  Elev.,100 

Do     prel 100 

South  Sirte  Kiev 100 

StreeteW  Stable  0  Lloo 

Do    prel 100 

West  Chic  streei 10' 

Miscellnm-oiiM 
American  Can IOi 

do    nref 101 

Amir  Radiator loo 

Do    pref 100 

Amer  Shtpolda loo 

Do    pref  100 

Amer  Straw  Board 

Booth  (A,  ife  Co 10( 

1'n     prel 1011 

Cal  (fcChic  Canal  &  ohm 
CentralTrust  Bank. .101 

Chicago  Auditorium 

Ohio  Brew's «fcMalt'g.. 

Do    pret 

Clue  Kilison 10H 

Chic  Pneumatic  Tool,  loo 

Chic  Telephone loo 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois    Brick 100 

Knickerbocker  Ice. ..100 

Do    pret 100 

Masonic  Temple 

Mil  &  Chic  Brew'g 

Do    prel 

National  Biscuit loo 

Do    pret 100 

National  Carbon 100 

Do    pref 100 

Page  Wo  Wire  Fence 

People's  Gas  L&  C'kelOO 
Sears  Roebuck  com.  100 

Do      pret 100 

Swift  <fc  Co 100 

The  Quaker  Oats  Co.  100 

Do    prel' 100 

Unit'rt  Sox  Bd&  P  ColOO 

Do    prel 100 

Western  Stone 100 

Mining; 
Bingham  Con  Mining-  50 

Biack  Mountain 

Daly-West. 20 

Hubbard-Elliott 


7< 


Jiange  lor  Year 
190? 


Lin*  at 


Highest 


Hanue  /or  JteviovA 
Year (1906  j 


10 
1,860 

1,035 
24 


66' 


153 

300 

200 
J.i- 
101 


401 

415 

91o 
5 

17 
200 


1 
o 

60 


82 
200 
155 
125 
45* 

65 


675 
21 


392 

340 
936 

25S 

33o 

600 

2,146 


150 
4 

14 

4 
14 
40 
S3 
24 
64 

22 

75 
28 

20 

43J 

■M:'i 
129 
122  4 

63 
lOl  4 

30 

34 
106 

50 
163 


Mario 
M  ar  1 

Mai)  I 

Apr  2. 
Apr  2 
Mar2. 
I£ai26 

Mar  j 

Apr  A 
Apr  I1 

Apr'Jo 
AprJ- 
Marl 

Mai2i 

FebJ- 

Mar  IP 

Jan  25 
Marl5 
Jan  \ 
Mar»8 
Mar20 

\pr  in 
Jan    2 

Api :  0 

Apr  '0 
Marl  3 

Feb  27 


206 
6 

464 

84 

194 

65 

87 

7 -J 
5  5 

254 

"4^ 
00 

:n 

!'8 
35 


^»jir  r 
Jan  2 
Api  ' 
Jan  '1 
Ajir  1 
Jan  • 
Jan  1*. 
Jan  17 
Jan  24 
Jan  13 
Apr  4 
Jan  25 
Jan  16 

J:iU      4 

Jan  21 

Apr   3 


7 '4  April 
60     Aprl< 

133      I'  1)21 

i  10  Apr-/4 
bO  4  Jan  14 

109  Jan  , 
40  :.lar28 
38 4  Feb   1 

HI  1.  I.  - 
54    Jan    8 

165      r.-l,'_<7 


1     .Ian     .        1  Jan    Y 

•  ;    .j.-m   !      »;  Jan   9 

I27     Mar21  140  Apr   : 

40  Marl5  51  Fell  s 
115'- Jan    2  134  >o  Apr    4 

I024  .\larl(i  108  Jan    3 

119  4  Jan  24  126  -Marl 

4434  Feb    1     54  Apr  10 


45a8  Jan  31 

24  Jan  23 

25      Feb    5 

7  6  4  Mar  JO 
U2      .Mar20 

70  Apr  18 
107     Apr   0 


40     Apr  17 

ss'i.i  Apr  17 
1014  -Mai:  5 

L33     Apr  9 

98  4  Apr  •■■ 
1  Jan  2 
6     Jan    2 

25     Mar2o 

324  Jan  .4 
164  Apr  i  j 


46  Jan  11 
24  Jan  23 

27     Mar    1 

86  Jan  14 
117*4  Jan    7 

84  4  Jan  H 
120     Jan  17 


57     Jan  lo 

95     Jan  2 6 

1134  Jan  D 

I  5  0      Apr  jo 

10234  Jaon  ll 

2  4  Apr   8 

f2-VApr   8 

30      Feb  14 
32  4  Jan  24 


20     Jan  22 


Lowest       Uigliest 


140     .Sep 

6     JDec 

15     Dec 

A*Ji  J'ly 
4  J  ly 
124  Ma> 
54  4  Jan 
s,  Oct 
■r,    Oct 

05  4  Oct 
25     Mai 

23  4J'lv 
60  May 
«0  4Api 

27  Ma- 
07  Dec 
23      Apr 

6     J  n. 

51  J'ly 
115  Kei 
\-ih^i  in-. 

54     J  an 


200     Jin 

7->4  Jan 

28  >  Jan 

6  '      Maj 

13  4  KeO 

4>; '4  Mai 

6S4  Keb 

934  Feb 

30     J'n« 

72  4  Not 

S5     Mm 

Feb 

68  4  Mai 

99     J'n« 

I  Nt.v 

102  J'n« 
60     Feb 

ll78Jan 
72     Jan 


101 
17 
36 

100 
55 

168 

16 

1 

6 

136 


Jan 

it- 1 
Jan 
wet 
May 
.  Mav 
I  .  U 
Mar 
Not 
J'ly 


130 

136 

81 
112 


Nov 
Jan 
Not 
Nov 


3    4  Deo 
40     Feo 

113  4  J'ue 
64      F(.-i> 


484  Dec 
loi     Apr 

103     'Fi- 
ns   jih- 

41 4  Sep  I 


175 

l(j 

1 

7 

165 

63 

139 

118 

147 


May 
Feb 

M  ar 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 


71  '4  Jan 


704  Feb  so  Feb 
46  Mav  4*  Sep 
134,May  'J  4  Feb 
21  J'ne  23  Mar 
02      Mav      ,9-.,  Uec 

113  4  Jan!  119  Oct 
78     Jan     95     Mar 

112     Dec  122  4  Mar 


50      Aug 

924  N01 
101 4  Jan 
'15     Ma- 

994  Dei 

U  De< 

5  4  Dei 

28     Dec 

299s  J'ne 

7^  fly 

14  4  Mar 

34  J'ly 


03  4  May 

63  4  Dec 

09      Sep 

110  4  Sep 

152  i Jan 

10634  Feb 

2  '1  Jan 

1 7  4  Jan 

42     Mar 

4434  Feb 
I  i  4  Mar 

20=3  Xor 

43s,  Oct 


Chicago  Bond  Eecord 


BONDS 

CHICAGO  STOCK  EXCH'GE 
Week  Ending  April  26 


Amer  Biscuit  6s 1910 

Amer  Strawboard  lstOs.,1911 
Oass  Ave  <fc  F  G  (St  L)— 

6s 1912 

Cnic  Board  o£  Trade  4s  ...1927 

Chic  Consol  Br  &  MltOs 

Chic  Consol  Trac  44s 1939 

Onic  Edison— 

Debent  6s 1913 

1st  gold  5s A1920 

Chic  Auditorium  1st  5s...  1929 

Cnic  Dock  Co  l8t4s 1929 

Chic  NTo  Shore  Elec  6s.. ..1912 
Chic  &  Mil  Elec  Ky  5s  ....1919 
Chic  Pneum  Tool^ — 

1st  5s :.al921 

Chic  Kock  I  <fc  Pac  lili  4s.  2002 

Collat  Trust  g5s 1913 

Commonwealth  Elect— 

5s 61943 

Illinois  Tunnel  5s 1928 

Kans  City  Ky  &  Dt  Co  5s.  1013 
Knickerb'cker  Ice  1st  5s.  192b 
Lake  Street  El — 

1st  5s 1928 

Income  5s .1925 

Metr  W  Side  Ei— 

1st  4s .....193S 

Extension  g  4s..i 1938 

JTorih  Chic  St  1st  6s. ..^..1909 

1st  5S 1910 

Ketundmg  g  44s 1931 

No  Cine  city  Ky  4  4s  ...1927 
North  West'n  El— 

1st  4s  ., 

Ogden  Gas  5s  ..... 
Pearsons-Taft  5s.. 

4-40s j 

4-OOs  Series  E 

4-SOs  Series  F 

People's  Gas  K&C  1st  6s. 1043 

Refunding  g  5s 1947 

Chic  Gas  Kt&O  1st  5s.. 1937 
Consumers'  Gas  1st  5s..  1936 
Mutual  Fuel  Gaslst  58.1947 

South  Side  Elev  4  4s 1921 

Swift  <fe  Co  1st  g  5s 1914 

Union  Kl(Loop)  5s 1945 

Union  Pacitic  conv  4s 1911 

United  Box  Board  6s 

West  Chic  St  1st  5s 1928 

Tunnel  1st  5s 190V: 

Debent  6s 1914 

Consol  g  5s 1936 

West  Div  City  Kv  4  4s..  193-. 
West'rn  Stone  Co  5s lOUii 

Note. — Accrued  interest  mils 


1911 

1945 

1916 


F-A 
J.J 

J-J 

J-D 
J-J 
J-D 

J-J 
A-O 
F-A 
A-0 
A-O 
J-J 

J-J 

,.1-N 

:i-s 

M-S 
J-D 
M,ii 
A-O 

J*J 
Feb 

F  A 
J-J 
J-J 
J-J 

A-O 
M-N 

M-S 
M-J> 
J-D 
M-S 
M.N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 

t  be 


Price 

Friday 

April  26 


Bid        Ask 
"98*"  ibo 


100     101 

t 100 

* 98 


80  36  Salt 


1014Salfc 


91       914 


89 
84 


90 
844 


904  Sale 
93       93  4 


t97 
t98 
*99 


103     101 
101     102 

"99" "994 

100     10034 

9u     100  4 


69 
90 


72 
95 


75       76 


added  to  all 


Week's 
Jiange  or 
Last  Sale 


Low       High 

ibo"  Mar'07" 


1004  Apr '07 

101     Mar'06 

103     Apr '04 

55     Apr'07 

1004  Nov' 06 
10034       101 

96a4  Jan '06 


87     Feb'06 


79  ?8     ,803s 

79  Nov'<)4 

80  Apr*94 

1014  1014 
90  Dec '06 
08  Jan'U7 
994  Nov '06 

914Eeb*07 
16     May'05 

90     Apr'07 

84  4         -41-. 
UU      Dec'UO 


79 
75 


Aug'00 
Feb '07 


893«       904 

934M.no, 

100  4  Mar'06 
97  Mar'07 
99  Oct  '06 
99  4 Sep  '00 

lis     Nov'06 

101  Apr'07 
103  4     i03  4 
101         101 
1034  Feb'06 

99  99 

IO034     10034 

100        100 

114     Nov'04 

70     Apr'Oi 

85     Apr'07 

68  4  Sep  'U5 

72  4  Dec '06 

76     Apr'O, 

.87     l.Hi  '06 

964  Jan  Oo 

Chic  ago   bo 


No. 


20 


14 


lid 


Range 

for  year 

1907 


Low    High 


100     100 
1014102 


55       65 

1064  ibT 


77       81«i 


100     10234 
98"  *9S4 

90       93  Sf. 


90       9Q-fc 
80       85 


76       75 

8934    9056 

92       95 

97"  "97" 


101     1024 

104  41043< 
101     102 


98     100  4 

100    1024 
984100 


uS        75 
85        85 


70       78 


price  s. 


Chicago  Banks  and  Trust  Comoanies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National. . 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchauge  Nat... 

Drexel  State 

Drovers  Dei)  National 

Englewood  stale  

Federal  National... 

F'irst  National 

First  Nat  En  ale  wood. . 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  Ji'k'n  Ass'n 
Kaspar  state  Bauk. 
Monroe  National... 

Mutual  Bank 

Nat  Bankot  Republic. 

National  City 

National  Live  Stock... 

North  Ave  State 

North  Side  State  Sav 

Oakland  National 

Prairie  National 

Prairie  State 

Railway  Exchange... 
South  Chicago  savings 

Security 

State  Bank  of  Chicago. 
Stock  Yards  Savings .. 
Union  Bank  of  Chicago 
Union  Slock  Vils  Stan.- 
Amer  Trust  &,  Savgs.. 
Central  Trust  Co  ol  111 
Chicago  Sav  Bk  &  Tr.. 
Citizens  Trust  &  Sav.. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  &  Savings 
Harris  Trust  &  Sav  ... 
Illinois  Trust  <fc  Sav.. 
Kenwood  Tr  &  Savings 
Lake  View  Tr  &  Sav.. 
Merchants'  L'nifcTrCu 
M  etropolitan  Tr  &  Sav 

Northern  Trust  Co 

Northwest  Tr  &  Sav... 
Peoples  Trust  Jfc  Sav .. 
Pullman  Trust  &  Sav. 

Royal  Trust  Co 

stockmrn'sTrifc  Sav .. 

Union  Trust  Co 

Western  Trust  <fe  Sav. 
W  SideTr  &  Sav  Bk.. 
Woodlawn  Tr&Sav  Bk 


Outstand- 
ing 
Stockt 


$2,000,000 

100,000 

500,000 

03.000,000 

4,000,000 

50,000 

3,000,000 

200,000 

600,000 

200,000 

6  00,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

'     200,000 

5200,000 

250,000 

2,000,000 

1,500,000 

1,000,11,10 

200,0, '0 

;,0,000 

100,000 

250,000 

C500.000 

.  250,01)0 

200.000 

.:00,i'i-o 

l,00O,oi'O 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

n  500,000 

50,00i  1 

600,000 

200,000 

2,000,000 

1,250,000 

4.500  000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

200,000 

fc300,000 

500,000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


Surplus  d 
Prodis) 


$1,240,475 

3i,03l 

137,41' 

4.100,000 

2,772,579 

7,773 

4,528,030 

30,o:7 

339.535 

31.4SS 

•       74,-20 

7,036,66 

144,834 

646,0,5 

376,1-0 

181,77s 

1,103,760 

91,359 

2  ',  !5 

65,071 

1,202,868 

357,74b 

1,310,01- 

51,581 

-5.728 

33,751 

63,48tJ 

55,961 

9.10S 

60,245 

81,136 

1,022,496 

145,204 

38,345 

40,168 

2,454,86s 

966.162 

n83,S2;» 

7,443 

589,67  6 

70,03^ 

863,892 

258,122 

7,616,208 

36,901 

24,965 

4,116,636 

328,745 

1,719,515 

35,906 

51,060 

256,602 

545,693 

6,239 

898,992 

288,760 

18,722 

24,832 


Dividend    Record 


in 

1905 


In 
19u6 


8 
5 

10 
12 

8 

6 
12 

6 

8 

Began 

12 
10 
Priv 

6 


6 
Began 
12-r3 
Began 

6 

6 

"s. 

Began 

4 
Orga 

8 
None 
Regan 
None 

8 

54 


5-1-5 
6 

Began 
12  +  4 

Orga 
12 

6 

8 
Orga 

"8 
6 
Incor 

"6* 
Began 


8 

5 

10 

12 
8 
6 
12 
6 
8 
3 
busin 

12 

10+10 

ate  Ba 

6 

"io 


6 
bnsin 

12+1 

busin 
6 
6 

Ws 

husin 

5 
nized 
S 

Mayl 
6 
8 
7 


10 
6 

busin 

12+4 

nized 
12 

6 

8 
nized 

"s 

8 
porate 

6+1 

busin 

6 


iou 


Q-J 
J-J 
J-J 

|f 

Q-J 

Q-J 

Q-J 

Q-J 

ess 

Q-J 

Q-J 

nk. 

Q-J 

F-A 

Q-J 


Q-F 
Q-J 

ess 
Q;J 

ess 
Q-J 
i.i-J 


Last  Paid 


Apr  '07.   2 

Dec  '06,  6 

Jan  '07,  6 

Apr  '07,   3 

Apr  '07,  2 

Apr  :0.  ,    14 

Apr  '0  7,   3 

Apr  '07,   1-? 

Apr  '0'.  2 

Apr  '07,  14 

Oct  16.  1905 

Apr  '07,  3 

Apr  '07,   2  4 

Apr  '07,  14 
Feb  '07,  2  4 
Apr   '07,  2 


Q-J 

ess 

Q-J 

Oct 

Q-J 

i;n; 
Q-J 
Q-J 
Q-J 


Q-J 
Q-J 


Nov 
Q-J 
Q-J 
Q-J 
J'ly 

3 

F 

d  M 


Q-J 
ese 
Q-J 


Feb    '07,    1 

Jan  '07,  4  4 
Apr  '07,  2 
Feb  5,  1907 
Apr  '07,  3 
Dec  8,  1906 
Apr  '07,  14 
Apr   '07,  14 


Apr  '07,  2c 
July  3,  1966 
Apr   '07.  14 

12,  1906 
Apr   '07,  2 

5, 

Apr  '07,   14 

Apr  HJ7,  2 

Apr  '07,  lh 


Apr    '07,   2  4 
Apr   '07,  14 


Feb  4,  1907 
Feb  '07,  1 
Jan    '07,  l«i 

18, 1905. 
Apr   '07,  3 
Apr   *07,  " 
Apr  *07» 

28,  1906 

Apr''67,"*2"" 
Feb   '07,  2 
arch,  1905 


14 
S 


Apr  '07,  14 
Sep  5,  190S 
Apr   '07,  14 


II  Dividends  are  paid  Q-J.  with  «xtra  payments  Q-F.  H  Includes  special  dividend  ot  30%  paid  Dec.  18,  1900.  t  Marcii  22,  '07  for  National  BanJrs 
and  March  23,  'o7  for  State  institutions.  '  Bid  and  asked  prices;  no  sales  weremade  on  this  day.  t  No  price  Friday;  latest  price  thi*  week,  a  Due  Dec.  31. 
*  nae  June.  cCapital  increase  I  ,Ian.  1.  1907  from  $250,000,  a  cash  dividend  of  30  per  cent  being  declared  and  to  be  taken  as  part  payment  for  new  stock. 
A  Due  July.  A- Capital  to  bo  increased  to  $500,000,  a  stock  dividend  ot  33i3  p.  c.  being  declared  in  part  payment  therefor.  n  Capital  and  surplus  to  b« 
Increased.     0  Capital  increasLMl  from  $2,000,000.  and  $2,000,000  added  to  surplus,     s  capital  to  be  increased  to  $300,001 


Apr.  27  1007.) 
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Volume  of  Business  at  Stuok  Exoi  irises 


TlUNSAtTKLNS     Al' 
DAILY. 

THF.  NEW    TOBK   STOCK    k\.'iia\ 
WKKKLY    AND    YEARLY 

Apri 

Sta 

fiaiiroaif  .(■ 

Bo  .                    /.',». 

D  5 

.S'/i  1 

.   Par  value 

fiotuii 

Monday 

fueaday  

Wednesday 

Thin  s.l.iv 

Friday 

87 

75" 

|i  ■!.■;•;: 

•■]  1,714.400 

67.!  i 
8l.75S.750 

31,45 

152.450 

- 

1 ,459,50 
1,2    - 
1.149,0   il 

u 

Tout 

S.3T 

$7,240.0  K)l  S 

- 

i:i(/« 

Wttk  tndtnaAprt 

January  1  to  Apri 

1907 

loo.; 

Stocks — No.snarea 
r.u  v  uuc 

B.1U1.  shares,  par.. 

BON     - 

Bovernnieiil  bond* 
KK.  ami  mis.  bouds 

8,87 

-    ".000 

$43,500 
1,2  i2.OO0 
7.240.000 

$010,774,700 

«29.000 

2,004.900 

11  694.200 

88.04] 
(7,616,605,910 

$299  500 
19.929,400 

i  5-.;.^  ■ 

1    1. 
+9,1' 

»240,90  • 

1   1"" 
3  1.  -■.>:..  1. h> 

Total  bonds 

.--  .'-■..■.•-00 

$13.8i8.100 

J176.998.400 

$276,250,150 

DAILY 


I'KA.NSACTIO.NS  AT    THJi    BOSTON   AND   rillLADELPHIA 
EXCHANGES 


_,               . .                                Boston 

Philadelphia 

April  26         ,     .    , 

1H01             Listed 

share* 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday »«J47 

Momtay 32.6S4 

Tuesday 22,227 

Wednesday..     17,168 

Thursday 18,626 

Friday 18,*b6 

4,506 

1  - .:.  1 »; 
15,797 

ir.,i!'ii 

9,(12  7 
10. 7*0 

74,138 

$19,500 
71,500 

52,000 

46.000 
28.000 

$270,000 

4,425 
25.054 
28.326 
53,495 
31,537 
44,989 

2,75 1 
10,002 
11,026 

s  49  1 
2,6  '-' 
7.859 

$1  1,300 

4  7,"  Oil 

19,500 

65.5' .0 

104.600 

73,800 

Total 118,318 

187,736 

42,753 

4322,200 

Outside  Securities 

A  Weekln  Review  0'  Outside  Market  will  be  found  on  a  preceding  paoe. 


Ask 


27 

30 

85 

90 

220 

235 

10O 

104 

fc.ii/li 

list 

102 

106 

250 

300 

108 

115 

175 

i90 

150 

170 

fcjxch 

list 

106 

108 

95 

98 

315 

360 

96 

98 

350 

100 

60 

70 

3102 

103 

67 

72 

clia'ge 

list 

k  Exc 

iisl 

95 

96 

160 

180 

175 

195 

$100 

102 

$107 

109 

150 

165 

iioo 

104 

?100 

105 

fcxcl; 

list 

i   95 

100 

i   96 

101 

$101 

1U5 

360 

400 

UOO 

106 

ilOO 

105 

Street  Kaulwavyv 

NKW   YORK   CITY 
BleeckbtA  Ful  fc  Btk  101 

■  1st  niort  4s  1950  ..J  J 
fl  B'y  <fc  7tli  Ave  stk  ..100 

V2dmort  03  1914  ...J  J 

Con  5s  1943  aee  Stock 
8' way  Sari  1st  5s  gu  1924 
IjCent'i  crosst'u  stk.,100 

lilst  il  6s  1922  ...M-N 
1jCenPkN«fc  ER  stk. 100 
flCurfrifc  lOtli  St  btk  100 
Cold;  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  B— 

lilst  gold  5s  1932. ..J-D 

'scrip  5s  1914  ....F-A 
Eighth  Avenue  stk-.lOt 

'  -'.nil  6s  1914  ....F-A 
fl42d<fcGrStF'y  stk.,100 
42il  bl  11  i  SI  N  AV..100 

',1st  niort  6s  1910  .MS 

'  -  :  income  6s  1915  J-J 
Inter-Met— ace  Stock  Ex 
LeiAv&Pavl'os  aee*\ 
Metropol  street  Ky.  loo 
Nintli  Avenue  stock. loo 
Second  Avenue  stockloo 

lilst  niort  5s  1909  M-N 

Consol5s  194b F  A 

fislxth  Avenue  stock  1OO 
Sou  Bouiev  5s  1945. .J-J 
BoFerlst  5s  1919. ..A-O 
Third  Avenue    aee  stock 

Tarry  W  P  a  51  5s  192s 

YkersSiKK  5s  1940A-O 
28Ui  &  29th  Sis  1st  5s  '96 
HTwenty-Th'd  st  stk  100 
Union  Ky  1st  5s  1942  F-A 

Weetcheat  1st  is  '43  J  -J 

BKOOKXY.N 

Atian  Ave  5s  1909. .A-0  *   99 

Con  5s  g  1931 A-O  «1"3 

B  B<fe  W  Eos  1933. .A-O       99 

Brooklyn  City  stock...  10    195 

Con  5s    aee  block  Exch   list 

Bkln  Croastn  5s  1908.J-J       99 

BknHgtslslos  1941  A-O    100 

BklnyCoA  Sub    aee  stk    Exch 

Bkiyn  Hap  Tran    aee  Stk    Exch 

I.Couey  Is.  &,  Bklyn  ..100    150 

1st  cons  g  4s  194*. .J  -J       88 

BrkCAN   5s  1939.  J  J      10  i 

Gr"pt  i&Lorisier  st  1st  6«    lo2 

kings  C.  El— 4s  aee  Slock    Exch 

Nassau  Klec  pref lool     65 

5s    1944 A-0|    104 

1st  4s  1951 aee  st  k   Exr|h  lisl 

N  Wli'ti  Flat  lslex44s.      99 
Stein  way  1st  6s  1922.J-J  }108 
OTRKK  CITIEs 

Buffalo  street  Ky— 

lstconaol  5s  1931. .F-A  41064 

Deb  6a  1917 A.O  [«104 

Chicago  City  Ky       aee  Chicago 
Columbus  (O)  St  Ry.. loo     lut 

Preieneu ]oo;    1074 

Colujai  Ky  con  5s    aee  I'M  lis  list 

Croest'wu  1st  5s'33.J-D'}  100 
a  Rapid*  By 100    

f  referred lool      84 

Lake   t  El        ,s,r  (     hlOMO 

•  Louiw*  m  ",»  i'.i.;o..JAJ 
LrnnA  Bo* 

4c  Lgt.  lool     2.»»4 

*  l-rcf.-rri-    i  ■  . )  j-    Tii 

•    Chic  street     .•-'<•  1 

Corp  ni  N  J 100 

Tr  ctl 

'    M    -N    >    H.t 

Nortb  Jersey  -  t  1 

1st   . 

Conn  1 1  11  .,t  ;> :  j. ..;<,(       7_>  . 

1st  103 

K.i|..i:  1  r.iu  -1  By.,  loo 
1st  5s  1921 \ 


105 

list 

list 

180 

92 


list 
75 


112 


107' 


list 
102 
10(5  H 

107 

87 

nst 
U)7 
107H 

24". 

7l 
\  list 
Hit 

■I 

7  -1 

74 

H)4 


Street   llniWvny*.  Sid 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob&  1'atersonlOO      35 

4s  g  1949 M-N  i    68 

So  J  Gas  El<fc  TraclOO    115 

Gug5sl953 MS  i   97 

No  Hud  Co  Ky  6s'14.I-J  i  109 

5s  1928 J-J  8107 

EH53  1924 M-N  {100 

Pat  City  con  6s  '31.J-D  4110 
2d  6s. ...1914  opt  A-O  $100 
So  Side  El  (Chic)  aee  C  liicago 
Syracuse  Kap  Tr  5s  1946  4104 
Trent  P  &  H  5s  1943J-D  $100 
United  Rys  ol  StL — 

Comvottrctis 100      34 

^Preferred 100      71^ 

Gen  4s  1934....Se«Stk  Exch 
UnitRysSacFrau  aeeSlk  Exch 
Wash  Ky&  El  Co....  100      39a4 

Preferred 100      80 

4s  1951 J-D       7;>^ 

11  West  Chicago  St 100      28 

IJCong  5s  1936.  ...M-N 

(..is  Securities 

SEW   YOKK 

Cent  Un  Gas  5s  g'27.JAJ  ilOOh 

Con  Gas(N  Y) aee  st  Is    Exi/ 

•  Mutual  Gas 100     1 

New  Amsterdam  lias— 

1st  cousol  5s  1948. .J-J  <  96^ 
NY<kEK(ias  1st  5s'44J-J  <10l*- 

Consolos  1945 J-J  i   98 

N  Y&Richmond  Gas.lOc 
Nor  Un  1st  5s  1927. M-> 
^Standard  Gas  com  . .  loo 

liPreferred  100    100 

1st  5s  1930 M-N  $104 

OTHEU  CITIES 

AmerLaght&  Tract.  100  x\ 00 >* 
Preferred 100-t   90 ^ 


Bay  State  Gas 50 

Binghamton  Uas  5.-,  193* 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..MS 
Buffalo  City  (ias stockloo 

1st  5s  1947  See  Stock 
'  'on  Gas  of  N  J  5s  '36  J  -J 
Consumers'  L  H  &  Pow— 

5s  1938 J-D 

Elizabeth  Gas  EtCo..l00 
Kasex  &  HudsoD  Gas  100 
Fort  Wayne  Os  1 926 . . J  -J 
GaStfc  El  Bergen  Co..  100 
IjGr  Kap  Gist  5s '15  F-A 

Hudson  Co  Gas loo 

Indiana  Nat  &  lllGaa— 

1st  6s  1908 M-.N 

Indianapolis  Gas 50 

1st  g  5s  1952 

Jackson  Gas  5s  g  '37. A.O 

Kansas  City  Gas 100 

'  l-'i.iede  Gas loo 

liPreferre.t  100 

Laiay'eoaslst  lis'.' ». M-.N 
Log<fcWabVlsi6s'25.J-D 
ftUdUoa  Qaa 6a  1926  A-o  »*°Jp 
Newark  Gas  6s   L944.QJ  ''    u 
Newark  Cousol  Qou.,100 

■  COO  g  .7s   194- .I.D 

No  Hudson  L  II  A  l'o 

On  1988 \  0  ''»"- 

',0  4  [ndCNatJl  111 

1st  6s  l'.r.;.; J-D 

Pat  &  Ptl  i.m.t  Eli 

■  ..11  it  5l  1949     ...M-s 
*t  Joseph  <ius  5*  1937.J-J 

Btoetric  CeoipaailM 

I  KingtCo  ki  1. 1 


}    95 

110 

5 
Exch 
}    69 

$102 

275 

118 

44) 

bi 

;102 
111 

15 
50 
90 

50 


Ask 


69 

116 

98 


102 


list 
105 
102 

35 

71*4 

list 
list 

404 

81 

8OS1 

31 

76 


102 
h  list 
181 

97>2 
103  ■a 

102 

42 

102 


90 
30 


u 

98 


106 

102 
92 

100 

125 

7 

list 

92 


1 22 

-.5 

103 
1.13 

20 
68 

9/ 

loo 


94 

94 
52 

32 

110 

l;i2 

91 

106 


,0 

102 

il 


N'.iM  1: 

N  V  ifc',1  El  J 

60 


98 

7o 

-.1 

71 


Bid 

■  ■ 

1  ■ 

1  in 

1  ■  ■ 


60 
DO 

no 
03 
00 

10 
•  6 

2:1 
:u 


9.1  •-, 
98% 

98  7e 

9';U4 
98 

'17',. 

95  H 

96', 

iiV,.V, 

99  \ 

'.11 
97 
99 
99 
M\ 

99 '6 
98^ 
96 
95:J4 


ii-ii-ui  a   I'elepl <■ 

1  L'elen  a  Cable  LOU 
'  Central  J6  So  Amei 
lommu  I'ti  Tel  i  N  1 
Erop  A  Bay  state  Tel  loo 
Franklin LOO 

'  Gold  A-    si.K-K 100 

iladeon  Kirer  1  elepli  LOO 

•  N  v  i  s  .1   1  elepli...  M  U 

'  N'OI  Iliweslet  II    Pell 
PaClttC   A    All. Hit    . 

•  Southern  a-  Atlantic 

Perry  Companies 

Brooklyn  Kerry  stock  1  no 
HA-   XV   1st  8S   1911    .1   .1 

\  \  a  k  u  Perry  stk.  ion 

1st   5a   1922 M-.N 

N  V  A   KobOOD  5.sMii..l-D 
Hob  Fv  1st  . "is  19  16  M-.N 

N  v  a-  .n'.i  :a  5a  L946.J-J 

mtii  a  2»:ii  sts  Perry  LOO 
1st  tuori  :>s  1919.. .J-D 

I  u  111011  Perry  stock  .  loo 

•  1st  6a  L920 M-N 

Short  Term  Note* 
Am  i'i     BOX    i.  48 '1  t*.M-S  $    91 

Set  it  4a  Mollis '1  .'.m-s  i  90 
.vniTci a  Tel g 5a '10  j-j 
AtlanCoa«1  1.    s'io.M--$  977f 

affRoohAPg  1  i-vii'.'K-A 

Cent  cios.s'n  mi.'is'o'.iM-.N 
Cine  A-  Alt  5s  1912...  J-J 
OH  R  1  A  Pan  4  '•iS'07.J-  J 

4>sa  190- A-o  i 

Ohio*  W  I  nil  5s '10  FA  A   't 

I'm  Mam  A  I)  1  -.s'OS.  M  -S 

Brie  os,  Apr  s  19U-. 

Intetii  H  T  |{4a  1908  M-X 

6a  Mob  lino M-S  i 

Kan  CS11  g5s  Apr  '12.1  -•!    :; 
LaokSteelg  5s  .  9o9  ..Ms  $ 

1910 M-S 

Lake  8b«Si  M  So 5s' 10 F-A 

l.ott  A-  -Nasli  f>  5a  'iO.M-S 

Mich  Cent 5s  1910  ...  F-A 
M11111A-  StLgSs'll..  F-A  i 
>io  Pao  6b  Feb  10  "08.  F-A  $ 
Nat  ol  Alex  5s'07.optA-O  $ 
N  Y  Centos  1910....  F-A  $ 
Penn  Cogu4i-.s  1907  M-N 
ea  RK  5s  Mar  15  'IO.M-S 
St  L  M  So'east  4  ^S'09  J  -D 
StL&SF  g4-i,08... J-D 
Soutli'ncolitr  os  '09.  A-O 
South  Ry  g  5s  1910..  F-A  $ 
Tidewater  Con  Co6sl909  2 
U  S  Rubbergos'08..M.S 
Wabash  68,  May  10  1909 
Westtngh  E1&  AI  us.1907  $ 
Wheel"  g  &  L  E  5s  'OS-FA  i 

Kuilrond 

Chic  Peo  <fc  St  L  pref.  100 

Deposited  stock. 

Undeposited  stock 

Prior  lien  g4"28'30M&S 
Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

OTiic  Subway 100 

FtW*  Den  Cy  ad. .100 
Great  Northen  Ore     aee 
N  Y  N  H  &  Hartford- 
Con  deb S1^  1956.  J&J 
Nortn'u  Securities  Stubs 

Pitts  Bess&EE 50 

Preferred 50 

II  Railroad  Securities  Co.- 

Ill.C.stk.tr.cfs.ser.A'5C 
Seaboard  Air  Line^ — 

Coll  5s  ex  t  May  '11. M-S 
Seaboard   Co See  Bait 

I  ml u si  1  ia I  mid  .Uisccl 

Ahmeek  Mining 26 

Alliance  Realty loo 

Allis  Chalmers  Co  1st  in 
8  f  os  '36  opt   '16..  J- J 

American  Book loo 

American  Brass loo 

•  American  Can  aee  Stoc 
American  Chicle  Co..  100 

Preferred loo 

Am  (iraphupho  com. .100 

Prelerred loo 

Ainer  Hardware 10U 

Am  Malting 6s  1914. J-D 
Anier  Press  Assoc' u.  loo 
Am  Soda  Foun  com. .100 

1st  pref  erred 100 

2d  preferred 100 

Am  St  Found  6s'35A<fcO 

American  surety 5o 

American  Thread  pref.. 5 
AinTobac  (new)  comloO 
Am  Typ^lo'rs  com.. .loo 

Preferred 100 

Anier  Writing  Paper. 100 

Preferred 100 

1st  sfg  5s '19  op  '09.J- J 
Vi  Barney  &  Sm  Car  ...  1 00 

'„  Preferred ,100 

nilcthl'm  Steel  Corp  .100 

1,  Preferred loo 

Bliss  Company  com 50 

Preferred 60 

Boml&  Mtg  Guar loo 

Bordeu'a  Cond Milk..  100 

Preferred loo 

British    .ol  Copper 6 

Butte  Coalition  Mm..  15 
.  n  (  lOOl  Am  com..  1  il" 

Preferred      lot 

Casualty  Co  ol  Anier.  loo 

Celluloid  Co 100 

Cent    Fireworks  com. loo 

Preferred loo 

' ,'i-nt raJ  i- oondry loo 

Preferred 100 

Deb  6s  L919  op  'oiMN 

B    •  ty LOO 

I'liisiliroiiuh  tUn  <-'o  100 
ijlty  Investing  <  lo       .  LOO 

•  1  1.1II111  (11  B)coni        LOO 

•  i«t  preferred  LOO 

pi  eferred 1 00 

Colct  Huck  CoalA  I  pt  ion 

%    5s   1917 J-.l 

.I.J 
OlUI  1  ai   Mi-atin.-  LOO 

Con«  By  \a*x  Beti  1 

.  mo 
PreK  rred .  100 


95 
99 

98^ 

96»4 


1 

1 
90 
66 

5 
17^ 
95 
Stk    E 

$104  Hi 

100 
t    34  \ 
t    70 

834 


Exch 


120 

}   72 

155 

147 

k   fc.x 

175 

99 

40 


113  \ 
101 
90 


}    93  sj 

187  Sj 

I       3'4 

340 

39 

95 

2't 
22  4 
8  J 
65 

n 

11 

'  i  30 
ISO 
850 

loo 

108 
t        7\ 
27 
•; 

70 
130 
128 

10 

65 
2«1 

1  1  1 

69 
186 
ion 

100 
90 

71 

97 
It 

2o 


.1  - 
188 


U.'i 
114  V 

101 


I'll 


,"i 
06 


93 


94 
93 

:i-  'h 


98  •. 
loos. 

!'9  4 

93 
98 
»7% 

96', 

99  s; 
100 

99I4 

98 

99  4 
100 

99  ss 
100 

99 

96% 

96  4 


95  »4 
99  4 
99  >4 
97>, 
100  4 
97  4 


.'! 

3 

100 

65 

10 

17' 


r  list 

106 
125 

36  4 

74 

89 

98 

list 


fOO 
130 

76 
138 
150 
list 
185 
102 

42 

85 

115 

104 

100 

3 

30 
5 

95 
195 

4', 
360 

42 
100 
2S 

24 

84 

72 
139 

12 

50 
HO 
134 
3/5 
170 
111 
8 

27 '« 
6 

80 
140 
135 

15 

75 
3 

71 

130 
99 

Hi7 


L76 
44 


1 11  iii-n  01    ..I.  t   n i«.  .-. 

met \  in. 

stock 

ill  A   !    II   111. 
'  l'l  HI 

ioikI  Match  1  li 
Dominion  Coppi 
1  ion 

Prelei 

I'teJ.'l  1  1  .1 

Etupli  e  Steel 
Pi  eferi  1  rl 

1 '( ii.  r  ii  mi"  11 .,  .in      1  11 
*  Preferri  rl 
'  1  .eiirr.il   1  llieni 

'  Preferred 100 

'i  in  Coppei  1 

( Ire. -in ■  i  '.man    a  20 

Greem    Con  C 
■ .  1 .  .in-  1  lonaol  Go  d...lO 
e  ■  lohl  Slh  ei 

■  u       ililieiin  Explo'D.  LOO 

Haolcenaaok  Water  Co— 
K(  1   ■  1  -  5    op  r.'...-1-J 

Hall  Signal  Co LOO 

Havana  Tobacco  Co.    LOO 

Preferred 1 00 

1st  g  5s  Jnne  1  "22.J-D 

Meckel  Jones  Juif'l    .Mill 

1st  lis  1922 M-S 

Her'g-Hall-Mai'.new.loii 

Hoboken  Land  .t  Imp  I  00 

'  5a  1910 M  N 

Houston  ou 100 

Preferred 1 00 

Hudson   Realty LOO 

llngersoll-Band  com.  10U 

'  Preferred 101 

I  nternai'l  B&nkingColOO 
•[liifn'l  .Merc  Mar. ..100 

'  I'tet  vt  tr  ctf . 1  in. 

1[Col  tr  4sj  See  st  iK 
Luternat'L  Nickel I  Oil 

Preferred 100 

International  Salt 100 

1st  g  5.    1951 A-O 

International  Silver. loo 

Preferred loo 

1st  6s  1948 J   D 

Lackawanna  Steel...  1(K 

Lanston  Monotype 20 

Lawyers  Mort  Co 100 

IjLebifc  Wilkesb  Coal. 511 
Lord  &  Taylor 100 

Preferred loo 

IlLonllard  (P)  pref  ...100 
Mack  iy  Companies    See 
Madison  S(i  Garden. .100 

2(1  6s  1919 M-N 

UMauhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mitchell  Mining 10 

Monougahela  R  Coal. .50 

Preferred 50 

Mortgage  Bond  Co...  100 

Nat  Bank  of  Cuba loo 

National  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Min  &  siu.lt 

IINew  Central  Coal 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  \'  Mtge<fc  Security.  100 
",jNew  York  Dock 100 

^Preferred 100 

N  Y  Transportation... 20 
Ni lea-Bern- Pond  com.  100 

Nipissing  Mines 

llOutaiio  Silver 100 

Otis  Elevator  com 100 

Prelerred loo 

Phoenix  Securities 

Pittsburg  Brewing 50 

Prelerred 56 

Pittsburg  Coal  fieaStock 
Pope  Manutacturing.loo 

1st  preferred 100 

2d    preferred 100 

Pratt  &  Whitn  prec.ioo 
Public  Serv  Corp  of  Va— 

1st  in  g  5s  Juiy  1 936  opt 
Realty  Assoc  (Bklyn)loO 
Royal  Bak  Powd  pref  .100 
Safety  Car  Heat  &  Lt  106 

Seneca  Mining 25 

singer  .Mix  Co 100 

Standard  Cordage 100 

1st  M.g.aa.'Ji  red..  A.O 

Adj  list.  M.  5s.  Apr  1,1931 
Standard  CouplercumlOO 

Preferred 100 

Standard  Milling  Co. 100 

Preferred 100 

1st  5s  19  in M-N 

Standard  Oil  ol  N  J. .100 
Swift  &  Co  See  Boston  SI 

1st  5s  1910-1914. ..J-J 
'.Texas  A  Pacitic Coal  106 

1st  6s  1908 A-O 

I'ltlo  Ins  Co  of  N  Y..10O 
Tonapah  Min  (Nevada).  1 
Trenton  Potteries  com  100 

Preferred  new     100 

Trow  Directory 100 

Union  Copper lo 

Union  Typewr  com.. loo 

1st  pre/erred 100 

2d   preferred loo 

United  Bk  Note  Corp. .50 

Preferred     60 

HUnite.i  ;igarMfg.,pf.lo0 
c  un.  .1  '  loppei 100 

Preferred 100 

U    B.  lasnally 100 

U  s  Enrelope  com. . .  LOU 

^Preferred LOO 

U  S  st.  •    •  hi  poi  .0  Loo 

ia  '-.l  opt  'l  1 

1  ..I  It  s  I  ..s  '..  1  not  opt 

.   1  ,fc    l  ml.  in.  100 

■  1  tab  '  topper  1  0     ties  s 
i  luiry  1  d,  com.,  loo 

lerred lm 

W.xleii'  st.  i       A       Hi. un 
Title  a  Mort  liuur.  LOO 

1  11  1  .  •■     

- 
•    ,'■  .    .'   1.1  A   MfK      :,t   ^rr 
White   Knob  Mm 10 

Preferred LO 

inii  Tiiiim  tirnf    I  Oil 


Hid 

s 

i:\.ii 


- 
18 

1    5  1 

9(1 
60 

II   s. 

18 

80 

103 

38 

20U 

I  loo 

5 

40 

120 

64 

on 

125 

7^ 

Excli 

110 

83 

1  1 

50 

5 

62 

105 

55 

1    124 

197 

52 

125 

98 

125 

stk   E 

15 

75 

3 

>  5i» 
13 

►  3't 
1 


t     23  s, 
90 

100 

165 
I    14 
r      4--»6 
x  30 


102  ia 
180 

35 

65 

3 

100 

13  \ 

06 
85 

31 


Exch 

I  "4 

50 

104 
93 

95 

148 

101 

J65 

80 

490 

34 

424 

7 

45 

115 

6 

28 

77 

525 

,  Exc 

aoj 

(7 

;104 

160 

I    \t>\ 

14 

92 

3o 

I         4 

84 

116 

112 

1    64 

1     49 

06 
8-44 

2^5 

80 

9  71-, 

11084 

LOO 
ik   Ex 

48  4 


1074 

34  4 

1  16 

8tk  B 

\ 

24 

115 
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BOSTON  STOCK  EXCHANGE -Stock  Record,  Daily,  Weekly  and  Yearly 


i        — : 

Share  Prieea — Not  Per  Centum  1'ricen 

STOCKS 

Bale* 

Jiange  /or  year 

=3 
hange  tor  J*rtvtom 

BOSTON    STOCK 

0/    thi 
Wetk 

1U07 

Year(l'Mtj) 

Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

fYtdau 

April  20 

April  22 

April  23 

April  24 

Apri 

April  26 

14XOI1ANGE 

Sham 

Lowest 

Biglutt 

Lowest 

Hujhttt 

l(;iili'<>:iil» 

•93  %    94  % 

95%    95% 

954    95  4 

95%    93  '4 

•95  4 

35  4        95% 

Atcli  'lop  it  Santa  FelOf 

271 

88%Marl4 

107 4  Jan    7 

1  J'ly 

110%Sep 

♦95  4    96", 

"95  4i    93 Hi 

•95  4    B6«« 

•964    904 

Las l  Sa  le 

96*9      Apr '07 

Do     prel 3  ()( 

Mar2i 

101%  Jan    - 

r97%  1"  1 

105 ',  Jan 

•235     

236     237 

235      235 

336     237 

236 

Boston  <fe  Albany lOt 

151 

.iuu  li 

240     Fob   '. 

Dec 

;  KeU 

142  4  1424 

•142      144 

1414  1  1.; 

142      1424 

142      i  1  •_'  ■'- 

142        142  4 

55i 

1  10     I&bxU'i  i62     Jan    2 

Aut 

160     Jan 

•222     

225     225 

222     226 

»228     226 

•223 

223         223 

lio.stou  &,  L,«.well IOC 

51 

222      Aprl^ 
152      Mar  14 

Jan    7 

280      !"• 

246%  Apt 

104  '<  165 

1634164 

1 60  4 1 64 

161      161 

L61  '. 

102         103 

Boston  <&  Aiaiue i(>*j 

641 

165     Apr  2. 

;oo     Dec 

180%  Apt 

.   160     160 

•160      1624 

*  160  Hi  162  4 

•160 

Do     prot IOC 

4 

160     Apr  j  5 

105      Jan     ;. 

164     Del 

175%  M»J 

1.  a  1 1 

297      Apr'07 

Boston  &  ProTMtoncelOO 

:■■>,     April 

iOl     Keb25 

j  Dec 

311  -2  Api 

•12        15 

"12        15 

•12        15 

•12       J  6 

1.  11  1  1 

!2          Apr'07 

BOBI  SuliurOanlil  Con.  .. 

12      .M;ir    1 

1  5     Fe  b  1  ■ 

Moi 

27%  leb 

♦52        65 

•52        55 

•62       65 

•52 

I.  ax  1  Sa  It 

>5          Apr'Oi 

P5     Feb  12 

lan  1„ 

63     Jau 

75     Feb 

•26        25 ^ 

25  4    25  4 

25  4    25  Hj 

25%    25  'i 

26       26 

26 

Bos  i  on  &Wor  Klec  Coh.. 

1,000 

Mart . 

2-% Jan     2 

25     Jan 

-Apr 

*..      .    72 

70       73 

*70       73 

'70        73 

•70       73 

73           73 

Do    pref 

)  ] 

70     Apr  22 
146     Apr  18 

110     Apr    - 

BO    Jan  23 

72%  Jan 

90    Apr 

1 32     Jan 

111     111 

148     148 

112      112 

145         145 

OhicJunc  Ky  <fc  U  S  JclOO 
Do     pmf 100 

II 
13 

116     116 

120     Jan    2     l74Jiy 

127     Jau 

1844 

Con  &,  Mont  Class  4. .100 

2 

t8  1 4  A  pi  25     -  -     Feb  13     87%  Nov 

loo     Mat 

I,  a  si  Sale 

loH       Mar'07 

Conn <ft  Pass  Kivprel  loo 

156      Marl, 

Marll 

oct 

163      Apr 

260     260 
♦130     131 

1314132 

132     132 

L32      132 

131         132 

ionneetieut  River... loo 

Kitchburg  pret 100 

'Ja  Ry  &  Electric loo 

lo 
179 

J6U     .Mai:'- 
Apr    5 

18O      Jan     8 
135     Jan    '.- 

2^5     Oct 
L32     Oct 

Apr 

145     Jan 

131     131 

•1084110 

110     110 

110%1LI 

'110     112 

•  1  10     112 

•no       112 

179 

10/     Feb  8 

114     Mar22 

95     oan 

107     Apr 

•86       87 

•85       87 

•86       87 

"85        8/ 

hati  Salt 

83        Mar'07 

Do    pref 106 

87     Febl! 

Mar   '. 

^9      Dei 

Jan 

Last  s a  l  e 

J074    leb'07 

Maine  Cmitral 10< 

U7  4  FeblB 

198     Janl 

197     Ma 

200      lieo 

•16       17 

•16       18 

"16        18 

*  1 6  4     174 

17 

•164     

ttass  lilectricCos 10< 

'< 

144  .Mai2. 

20% Jan    I 

17     Jan 

23     J'nt 

69       69% 

59       59 

69        69  4 

69       59 

5  9 

59          694 

370 

55     -Mar.O    71%  Jan    '.• 

s  Jan 

75     J'nt 

•20%    21  % 

•21%    224 

•214    224 

•■J  14    224) 

Last  salt 

I'.iH      Mar'07 

Mexican  Central 100 

19%  Mar  '.1    -i:,\  Jan    2 

21%  Aug 

28  '4  1  ifo 

177     177 4 

177     178 

177     178 

177*2 17S4 

177  4  180 

179  4     180 

.V  Y  N  H  &  Hart.. ..100 

2,  ',-29 

L73     Mar29  190% Jan    2 

L90     J'ly 

2074  Jan 

Last  Hale 

Z59  4    Jail '07 

Northern  N  11 100 

159  4  Jan  22  160     Jan    8 

155     Bep 

165     Feb 

222     222 
•196     

1*9*5"      195*" 

Norwich  &  Wor  pref  100 
Oh!  Colony 100 

1 

52 

222     Apr  23  226     Feb    '- 

194  4  Apr    J  2004  Jan    ', 

2  28     J'ly 

198        I'ec 

a  .Mat 

195     195 

195     195 

i*95     195 

210     Jan 

Last  ,s  a  1  e 

52          Jan '07 

Poie  Marquette 100 

52     J  a  u  1 6 

52     Jau  16 

53    Bep 

.Oct 

40       40 

40       40 

40        40 

Last  na  le 

56         Jail  '07 

Rutland  prel 10i 

115 

56     J  .c  n  '_  1 
40     Marl  6 

57     Jan  L8 

4'>     Jan  24 

50     Jan 

j  No\ 

85     Oct 

* 43 

64     Jan 

• 90 

♦ 90 

* 90 

* 90 

hast  Hate 

90         Mar'07 

8eattle  Electric 100 

90     Mario 

94     Jan  21 

65     J  a^ 

m«    oct 

«95       97 

*95       97 
139  41414 

97       97 
141      142  4 

97       97 
1424  1  13% 

9i 
141% 

•95           96 
143%      143% 

Do     pret 100 

1,895 

'.<5      Apr    6 

124     Mar2H 

10.1      Jan     7 
182 '-Jan    ' 

05     Jar 
139%  Ma] 

. 06     Feb 

136>«  137 

Union  Pacific lOu 

195      bep 

•86  4a    87  H2 

•37 Hi    884, 

•86       87  4 

•85  4    36% 

Last  .sale 

S~%      Apr'O', 

Do    pref 100 

8  1 7e  Apr    4 

03     Jau  •• 

91     Ma-, 

99%  Jan 

Lai>l  Sale 

170       Mar'07 

Vermont  <fc  Mass 100 

1  o.j     Mar  7 

17o     Jan  30 

170     Bep 

1 78     Apr 

•87       88 

87       88 

88       88  4 

88  4    89  4 

88       89  4 

88           89 

West  End  St 50 

1,310 

87     Apr  22 

95      Jan  25 

92     Dec 

101     Jan 

•100     

106     106 

105     105 

1U5     1U5  4 

105      105 

105         105  4 

Do     pref 50 

112 

105     Apr. 3 

Ho      .Mar    i 

lo7     Sep 

116%Aur 

Last  Hale 

l±7       Jan '07 

WoicNash&  Roch..lOo 
♦  liNcellaneoii* 

117     Jan  15 

147     Jan  15 

150      Feb 

150%  Feb 

20       20 

Amer  AgTicul  Chem.iOO 

100 

20     Mar28 

26     Jan    fc 

21     J'ly 

34     Jan 

88       88 

88       88 
8         8% 

83       88 
8         8  4 

88        88 
•    84      8H2 

34          84 

Do    uref 100 

Amer  Pneu  Seir 50 

81 

2,125 

84     Mar.'" 
6  4  Mar  14 

95     Feb   7 
14%  Jan    8 

90     Dec 
10  4  Dec 

102     Jan 

7%      8 

7%      8  4 

29     Mar 

17%    174 
123     123 

18       18 
125     125 

18       18 
125     125 

17  4    174 
125  4  125  4 

17 '*    17  4 
125      125% 

17           18 
125         1V5% 

46y 
7U 

16     Mar27 
llb%  Mar2o 

33     Jau    8 
137  4  Feb  11 

26      Aun 
128      Mai 

46     Apr 
156% Jau 

Amer  Sugar  Ren n 100 

*125     

125%  126 

125     125  4 

126     126 

125      125 

124  4     126 

Do    pref 100 

Amer  Telep  &  Teleg.100 

113 

120     Mar25 

131%  Jan  1> 

130     Dec 

141     Jan 

123     123  4 

123      123  4 

123      123% 

123  4.124  % 

124%  125 

124%     125 

2,731 

L15  4Mar2» 

134  i)  Jan    2 

128     J'ly 

144 'fe Jan 

30       30 

•29  4    30 

"2J%    30 

•29  4    3U 

•29  4    30 

30           30 

Amer  Woolen 100 

U 

25     Marl  5 

36 4 Jan    7 

28      Nci 

47%  Jan 

96%    974 

964,    97 

95 %    96  4 

95  4    9  6 

96        96 

95           95 

Do    pref 100 

90c 

XJ3  4  Mar29 

102 4  Jan    8 

100%  Dec 

110%  Feb 

•3%      3  4 

•34       3  4 

"3  4      3  4 

•3  4      342 
107     107 

3  4      3  4 

3%          3% 

Boston  Land 10 

65 

3     Mar.  8 

4     Jau  1. 

3%  Jau 

4  4  J'ne 

•107     108 

108     108 

107  4107  4 

« 107  4 

• 1074 

Cuuiberl  Telep  &  Tel  100 

210 

107      Mar.'. 

115     Jan  10 

115     J'ly 

il&%Mar 

•74      842 

*7  4      84 

"7%       8 

Last  Sale 

•7%      8 

10         Apr'07 

7%          7% 

Dominion  Iron  &  St 

tiast  Boston  Land 

'"75 

16<4  Mar26 
7      Mar   ', 

25      Feb  It 
94  Jan    : 

21%Xo\ 
5%  Jan 

34      Apr 
10      Aug 

«7Hi      8  k 

207%  207  4 

210     215 

210     211 

210     211 

2L3     215 

213        214 

Edison  Elec  Ilium.. .100 

373 

200     April 

230     J  an     , 

225     Dec 

250     Jan 

147%147% 

148  4i  148  4 

150      150 

149      14!)  4 

148%  148% 

147        117 

General  Electric lOo 

115 

139%  Alar25 

162     Jau 2 

L57     Dec 

184     Oct 

61       bl 

61 'a    62  4 

62        624 

62 'a    62  4 

62        63  7* 

63            63% 

Mass'chusettsUasCoslOO 

8,183 

;>4*.»  Mar2o 

66%  Jan  1 

44      Mh 

64%  j'na 

86%    85% 

86  4    85  4 

85%    8534 

85  4    86 

35%    864 

86  4        864 

Do    pref 100 

3,104 

80     Mar26 

86  4  Apr  2  c 

84  4  Dec 

9o     Sep 

•212     215 

"210     215 

215     215 

215     215 

•210     212 

•210         212 

Mergen thaler  Lino. .100 

104 

199     Jan    2 

215     Mar   1 

190     Mai 

210     Deo 

•2  4      2% 

-2  4      2% 

•2  4       2% 

2  4       24 

•2  4       3 

..... 

Mexican  Telephone..    10 

66 

2%  Apr  10 

4%  Jan  19 

3     Jau 

5%  Sep 

* 55 

♦ 65 

' 65 

♦ 55 

• 55 

50           50 

N  E  Cotton  Yarn 100 

0 

50     Apr 26 

58      Feu  14 

27     Mai 

60     Not 

• 88 

•  88 

• 88 

87       88 

88       88 

Do    uref 100 

83 

Xcfi     Jan  30 

90    Jan  12 

80     Ma 

90  4  Not 

•119     

120     1204 

120     120 

120     120 

120      12U 

120         121 

N  E  Telephone 100 

2  it  5 

114     Mar27 

126     Jan    ', 

126     Dec 

141%Apr 

167  42  108 

167%  168 

167% 168 

168     169 

169      169 

169         170 

Pullman  Co 100 

264 

156     Marl5 

182     Jan    ', 

180     Dec 

263%Nov 

9%      9% 

9%         9% 

9%      9% 

•9  4       9% 

9%       9% 

9%          9% 

Reece  Button. Hole..   10 

65 

29  %  Apr    6 

11     Jan  10 

9  4  Jan 

11     Deo 

105%  106 

106     106 

106     106 

106     106 

106      106 

106         106% 

Swift  &  Co 100 

343 

jji04  Marl5 

113     Jan  it 

101%  J'ne 

120     Sep 

•21        22 

21        21 

21        21 

*204j 

"2042 

•2u4     

Torrington  Class  A..   25 

100 

21     Apr  22 

22  4  Jan  li 

22  c,  Dei 

23     Feb 

•25        25  4, 

•25        25  4 

•25        25  4 

•25        25  4 

Last  Sale 

'io         Apr'07 

Do    pref 25 

25     Apr  16 

26 4  Feb  It 

25     J'ly 

27%  Not 

•241      3 

2%       3 

"2  4      3 

♦2  4       3 

•2  42      3 

•2  4         3 

Union  Cop  L'd  &  Mg.   25 

200 

2%  Apr  16 

6%  Jan  24 

2     J'ut 

o^Deo 

111%  112 

112     1124 

112%  112% 

11242  112% 

112  4113 

1114     112% 

United  Erult 100 

1,848 

103%  Marll 

113     Apr  25 

103%  Ma) 

113%  May 

62%    64 

64       61 

64        64 

•63        64 

63  4    63  4 

63            64% 

Un  Shoe  Mach  Corp.  25 

1,728 

57     Marl  6 

69     Jau    2 

1604  Dec 

86  '8  Feb 

27  4)    274, 

27%     2734 

*2i7%    28 

27  4    28 

2  7?e    28 

2  7%         '27% 

309 

26%Mar2? 

29     Jan    4 

28  4  Dec 

32%  J'ly 

36%    37% 

37%    38% 

37%    38% 

37  4    38 

37%    3742 

37  4       37% 

U  S  Steel  Corp 100 

6,66. 

31%  Mar25 

60% Jan    7 

32%  J'ly 

50  4  Oct 

100     100% 

101      1014 

101    101 

101      10L 

101%  101% 

101%    1014 

Do    pref 100 

West  Telep  &  Teleg.100 

1,029 

92  -4  Mar 2.. 

lo7%Jan    7 

99     J'nc 

113%  Feb 

7         7 

"7     

7         7 

"7     

7         7 

7             7 

255 

5     Mar  25 

y     Jan  12 

8     No* 

17-2  Jan 

•70       76 

•70       75 

70       70 

•70       76 

*70       75 

75          75 

Do    pref 100 

lu 

70     Mar21 

82     Jan  17 

79     Nov 

98  4  Jan 

71%   714. 

Last  Sate 

SO         Fei)"*07 

Westing  El  <fc  Mfg.. .  ov 

0 

71  4  Apr  -a 
80     Feb  28 

78  4  Jan  18 
8  J     Feb  it 

73%  Oct 
75     Nov 

86     Feb 

98     Jan 

334      3% 

3*8        3% 

3%      3% 

3%      3% 

3%      3% 

•3  4         3% 

Mining 

Adventure  Con 25 

490 

3  4Mar25 

6%  Feb  20 

4  4  Dec 

8%  Oct 

•52     

5142    614 

•514 

•514    52 

514.    514 

♦604        514 

iilouez 25 

100 

45     j.Mar26 

74%  Jan  14 

3 1  4  J  'ly 

55  4  Deo 

92%    «<3% 

94  4    96% 

96%    97% 

96        97  4 

ar93%   9-44 

93  4        94% 

Amalgamated  CopperlOO 

39.318 

79     Mar2t 

121     Jau    ;> 

92  4  Jiy 

118     Feb 

• 40 

37       38  4 

37  4    38 

38       39 

38       38 

33 '4        43  4 

Vui  Zinc  Lead  <&  Sm.   25 

2,773 

33  4  Mai  1 5 

53     Jan  2: 

8%  Aug 

|4o     Deo 

61%    61% 
6         6 

624    624 

6  4      7% 

62  4    62  4 

7          7  4 

62%        63  4 

7%         7% 

67o 
4,260 

59     Mar25 
6     Mari4 

75     Febu 
15%  Jan  it 

57%  Mav 
2%  J'ly 

74     Feb 

64      64 

6%      64 

15%  Not 

••75          1 

*-75         1 

%           76 

"%      1 

*%      1 

•%          1 

Arnold  26 

10 

%  Apr  1 6 

2     Jan    ', 

'8  J'n> 

2  4  Deo 

» -90 

» -90 

• -90 

* -DO 

Last  Sale 

81        Apr '07 

•SO     Mai  21 

1  Hj  J  an    i' 

•90     Sep 

1%  J'ly 

13       13% 

13  4    14 

13        U 

13  42    13% 

•13       13  4 

13  4       13% 

Atlantic 25 

1,685 

12%  Apr  15 

22     Feb2f 

10%  Ma; 

28  "4  J  au 

10          10% 

10       10% 

10     104 

10        10 

10        10 

10           10 

Balaklula  temp  certfs  ... 

4,356 

9%  Apr  12 

12  4  Apr   ■. 

17%    17% 

174    184 

18  4    19 

18  ;4     l'SJ- 

•18       18  4 

13%        13% 

Bingham  Con  Min&  S  50 

2,096 

144Mai26 

37     Janl4 

25      J'ly 

49  %  Feb 

• -oo 

• -60 

_.  . 

"...     .     *00 

•50       -00 

Bonanza  (Dev  Co)...   10 

1,050 

•50     Apr  25 

•80     Jau  17 

■45     Ma\ 

•90     Oct 

27%    27% 

28  4    29  4 

23  4    29% 

28%    2876 

"28%    28% 

23%        29% 

BostouConC<feG(rcts)  £1 

6,935 

■20%Mar26 

33  4  Jan    1 

20%  Ma 

3o%Oct 

26        204 

264    27% 

26%    27% 

26       '-"4 

26        26% 

26           27  4 

Butte  Coalition 15 

8,822 

2i>4Mar26 

b9  4Jan    '< 

25     J'lj 

42     Oct 

160      100 

164      165 

165      166 

165     166 

165  4165  4 

166        170 

2,036 

148      Mar  15 

198     Feb  8 

107     J'lv 

184     Deo 

840     840 

835     845 

815     845 

845     850 

850     850 

850         860 

Calumet  &  Hecla 25 

96 

800     April, 

1000  Febl; 

,75      Ma 

JOO     Deo 

» 30 

30       3178 

30        31 

•29  4    30  4 

30        39 

•30           31 

Centennial 25 

1,095 

27%  Apr  i5 

47     Febl 

17%  J'ly 

40  4  Deo 

••37       -38 

•38       -38 

■37        38 

•38      "38 

•37       -38 

•'37          -38 

Cons  Mercur  Gold...     1 

2,100 

•35     Mar2;> 

•52     Jan  I.- 

•35    De> 

•70     Jan 

7976    80 

804    82% 

81        82  4 

81       814 

80  4    80% 

81%       82% 

Copper  Range  Con  ColOO 
Daly-West 20 

10,053 

72      M  ai  1 6 

105     Jan  1- 

66%  Fl} 

86  4  Jan 

164,    164, 

164.    164 

16       16 

164     164 

16       164 

160 

14  4  Marl  5 

20  4  Jau  2.- 

14     Mai 

21%  Not 

Last  Sale 

SO         Mar'07 

6u      ieb    6 

7o%Mar  2 

61  4  Oct 

84     Feb 

Last  Salt 

1104    l'eb'07 

Do     pref 100 

10 J  %  Feb    1 

U4     Jau  li 

113      Xo> 

122     Mar 

•1%       2 

•1%       2% 

"2%      2% 

•2         2% 

Last  Hale 

1           Apr'07 

Elm  River 12 

2     Mario 

4ig  Jan  11 

l%Jly 

3  4  Deo 

•16       17 

17        17% 

174    17  4 

"164    174 

•1642    174 

17  4       17% 

507 

16     Apr  15 

29%  Mar   j 

14i:Ma- 

26%  Sep 

» 130 

132     132 

*130     13j 

*130     135 

130     130 

• 130 

Granby  Consolidated  100 

70 

12S     Mar25 

151     Feb   f 

131     Dec 

140     Deo 

164    164* 

16%    17 

16  4    17 

16%    16% 

164    164 

16  4        16% 

Gieene-Cana  tern  ctfs 

8,139 

15%  Apr  15 

17% Apr   > 



.... 

Last  Sale 

3%        Apr  '-'i 

Guanajuato  Consol..     6 

3%  Apr  16 

514  Jan  1 

4*2  Jan 

T^Jau 

184)    184) 

18  4    19  4 

19  4    19  4 

13  4    19 

18  4    18% 

184       18% 

Isle  Royale  (Copper).  2C 

l,7ov. 

13%  Mar26 

3d  4  Jan  1 

15%  J'ly 

29^sJaa 

164i    17 

17  4,    17% 

17  4    174 

17        17  4 

17       17 

17  4       17% 

La  Saile  Copper 21 

1,273 

14%  Marl4 

30     Feb   > 

—    

— ...  ...» 

•6%      6% 

64      64 

-64      7 

6%          6% 

6  4.      6  4 

•64         7 

425 

5     April 

94  Jau  H 

6  4  J'ly 

12  %  Jan 

4         4 

%         % 

•■60     

%         % 

*4j            % 

350 

•50     Apr   i. 

1%  Jan  24 

•40     J'ui 

14  Jau 

12        12% 

12  ■*    12% 

124    12  4 

124  124 

12  <4    12% 

Mexico  Cons  M  <£  S  .   10 

2,0 ,0 

114Mar27 

15  4  Jau  2 

13     Nov 

14%  Deo 

15       15 

15        15 

15       15 

"144    15 

•144    15 

14%        14% 

Michigan 26 

455 

13     Mar26 

24  4  Jan  1; 

10%  J'ne 

22  4  Deo 

;    78       7841 

80        85 

82%    84 

83  4    83  4 

82 '8    83 

83           84 

Mohawk 25 

2,994 

08     Mar26 

96  -j  Jan  1 

54  %  Ma: 

85     Deo 

2%      2% 

2%       2% 

2%       23, 

•2%       3 

•2%      3 

*2%          3 

Mon.ana  OonsolCcfe  C    D 

430 

1%  Jan  18 

2%  Apr  2: 

1%  Dec 

7  4  Feb 

•13        14 

14%    11% 

14        14 

14  4     14  4 

"14  4    14  4 

N  evada  Consolidated     ;' 

800 

13i<  Mai'2i 

20  4  Janl 

11     Jan 

23%  Oct 

86%    86  4 

87        88 
L          1% 

86       87  34 
•1% 

85%    86  4 
•1% 

85%    86  4 
'1% 

86%        87 
•1**     

North  Butte 16 

7,967 
550 

72      Mai  20 
1     Marll 

12o     Jau    . 
2  4  J  an    •. 

74%  Ma 
70     J'ly 

11.'%  Oct 

•1          14 

Old  Colony 25 

2  %  Deo 

634i    534 

53%    °54 

54       65  4 

544    65 

53%    54  4 

54%        65 

Old  Dominion 25 

6,402 

36     Mar26 

03     Feb,- 

33     J'ly 

66%  Oct 

»134      136 

135     133 

140     140 

140      140 

•135      139 

•135         139 

Osceola 25 

379 

115     Mar2t; 

181     Feb2. 

93     Mai 

L51     Deo 

•21  >4    21% 

22       22% 

22%    22% 

•21%    22% 

22%    22% 

22%        22% 

Parrott(Silvcfc  Copp)  10 

200 

ly%  .\iai26 

35     Jan  U 

32%  J'ly 

48     Jau 

14      1% 

14      IH2 

•1%        1% 

•  1  %      1% 

1%       2 

•1%          2 

Pliosnix  Consol 25 

425 

1     Jan    5 

t3     Jau2 

■60     Ma 

2%  Deo 

118     118 

121      122 

122     122 

121      121 

121      121 

121         122 

Quincy 25 

619 

103     Mar25 

148     leb    1 

80     J'ly 

.14     Jan 

6          6 

6%      5% 

5%       6 

5%      6 

5%       5  k 

•5%           6 

1,197 

0  4  Apr  1  - 

1 12  4  Jan  1; 

3  4  J'lj 

9  4  Deo 

•3          34 

34      34 

3  4      3% 

3*a      3% 

3%       3% 

3%          3% 

SautaFe(Gold&Cop)  10 

910 

3      Mar27 

7  ^  J  an    ,- 

14  J'ly 

5%  Not 

174j    17H2 

17%    18 

17 '4     18 

17%    17% 

17%     174, 

17',        17% 

Shannon 10 

3,530 

14%  MarJO 

24%  Jau  11 

5  '4  Jau 

18%  Not 

•106     108 

109     109 

108     110 

♦I18     HO 

•105      110 

67 

100    Mar26 

170     Jau  1, 

90     J'n. 

22     Jan 

Last. i  ale 

3S»4i      Mar'07 

Tennessee 2.. 

*9  4  Mar2'.> 

55 4  Jan    ; 

40      Ma 

52     Jan 

20%    20% 

21       22 

21%    22% 

2l"  42    21% 

21%    21% 

214        21% 

Trinity 25 

3.435 

14%Mar'26 

4  2  4  Jan  _  -. 

7%  J'n. 

204  Deo 

62        02 

61l4    61% 

61%     61% 

02       62 

60%    62 

62           62  -v 

United  Copper 100 

2.935 

oi     Mar2i 

7  7  4  Mar   ", 

57%  Mi. 

78     Feb 

89       89 
104    104 

10        10 

10%   10% 

104    10  4 

104       10% 

Do      pref 100 

Unit  States  Coal  &Oil  25 

200 
800 

61      Mario 
9  4  Mar  1 5 

89     Apr2v 
13  4  Jau  2'. 

88     Jau 
94  Sep 

.  1 1     Feb 

•10      104 

14%  Mar 

63  4    534 

54       54  4 

544    55 

54        55 

64%    54% 

54           64% 

U  S  Smelt  Ref.&Min.   50 

4,256 

50     Marll 

70     Jau    2 

51     Ma. 

66     Jan 

43-4     44 

44        44 

44        444 

444    45 

41         44% 

44  4        44  4 

jio    pret ...   50 

2,146 

41%  Mar.. 

49     J  an 

43      Ma 

4 1  %  Sep 

ClC's    61% 

62        62% 

62  4    63 

62%    62% 

62%    62  4 

62%        62% 

Utah  Consolidated  ..     5 

4,014 

51      Marl  4 

79     Jau  14 

52-4  J'n. 

69%  Jan 

7»4       8 

8          8-4 

7%      8% 

8%      84 

•8         84 

•  84          8% 

Victoria 25 

1,541)1      6     Maris 

ll%teb'27 

0  '8  No 

o%Mar 

•14      24 

•142      24 

•14      2  4 

•  1  4       2  4 

Last  Sale 

3  4        Mar'07 

Washington 25 

|      2     Jan    3 

3  4  Mar  t 

•60     Jau 

2%  Deo 

84      84 

84      84 

•8%      9 

-84      9 

•8     

8              8 

260       7  4  Mar  14 

14     Jau  2:-. 

4      J'!> 

13%  Oct 

165      155 

169      160 

160     160 

160     160 

•155     160 

160         160 

Wolverine  25 

70|150     Apr  16 

198     Feb  11 

i3l     Jai 

90     Deo 

•14       14 

»     

-14       142 

1%    14 

-14       14 

•14       14 

•14          14 

Wyandot 25 

200|      1%  Mar2, 

33i,  Jan  2". 

•70     J'lj 

2%  Deo 

; 


cBeforepay'tofasseas'tscalledinl907.     'Bidaadasked  pr.  cos;  uj  sales  uiiiIj  jn  tais  da/.     DNewstjJt.    t  Aii'tp.u.1.    t  2li.114.1-s.     a  Ex-.liv.  &  rights 
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Boston  Bond  Record. 
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BOM» 

■oaros  stock  exce'si 

Wue  KNlitxn  APRIL  20 


5? 


Lai  Bell  Telephone  la....  1908IJ.J 

km  Xmnii«  1*1  «uu  11  4».l#»»iJ.  j 
An  Writ  Paper  lata  teas  1919  J.J 
atch  A  Nebraska  1st  Ts..l90S,a*-  S 
AlehTopAS  Ke*eng  4s..  19951  A-O 

Adjustment  «  4s J'ry  1996  N«, 

Boston  Elect  l.i  £  hi  1st  68.1908  MS 

Consul  5s 1924  MS 

Boston  *  Lowell  Is 1907   J-D 

4s 

Boston  <t  Maine  4  4s 1911   J.J 

Boston  'lVrmtual  1st  3  "-js.  19  17  F-A 
Bnr  A  Mo  Kiv  ex  6s 191.-  J  -  J 

Kou-exeiupt  8a 1918  J-J 

Sinking  fuiul  4s 1910  j.J 

Bnlt<-A  Boston  1st  6a 1917  A-O 

Cedar  Rap  a  Mo  B  Lat  78.1916  M-N 

"> 1909  J-D 

Ceut  Vernit  1st  g4a..afayl920  Q-K 

0  b  <&  q  torn  i  i.  lolo  .v-o 

IowaDiv  1st  4s 1919  a-O 

Debenture  5s 1913  Nl-> 

Denver  Kxi.-n  4s 1992   FA 

Nebraska  Kxteu  Is 19.7  M-N 

B  i  S  W  »  1  4s 1921  M-S 

Illinois  Div  3  4* 19; 

Joint  bonds  see  91  Northern 
Clue  Jo  Ky  a-  Stk  Yds  5s  .  191 

Coll  trust  refunding  g4sl940  A-o 
ChMU  A-  St  P  Dub  1)  os..  1920  J-J 
Ch  M  *  St  P  Wis  V  div  6*1920  .1  .  J 
Chic  A  N  V  I  hist  gu  5s. 1931  M-N 
Chic  A-  W  ktloh  Ben  6s.— 1921  J-D 
Concord  A  Mont  cons  4s. .1920  J-l> 
Conn  A  Pass  R  1st  g  4s...  194:.  A-o 

Currer.!  River  1st  Os 1927    V  O 

DetGr  Rap  A  W  1st  4s...  1946  A-o 
Dominion  Coal  1st  s  1  6a. .1940  M-N 

Fitchburg  5s 190t  M  .\ 

4s 1915  MS 

4s 1927   MS 

Fremt  Elk  A  MuV  1st  8a..  1933  A-O 

Unstamped  lat 6s is1.:.:  v-o 

Cz  Noi   C  B  A-  y  ooll  tr4s  1921  J-J 
Registered  4s 1921  <J.j 


.Prion 
Friday 
April  16 


■id 

•  S^sale 


Afl- 

t 


WO**! 

Ranyt  or 
Last 


"93»4  Sale 
91 


..  |aa 
•7%        98 

83 '«         S44 

..  flS'J     Apr '07 

..  104      M 
98S 

BO  -A  pi  '0  7 


106 
"97* 


9  s 






90>4S:iU- 

101      102 
90 


97  H 

101      102 


94 "s  Sale 


lio 

101 
114 

112  Hi 
108  Vj 
L02 

100 

128  <4 
111  "a 

109 
L00<s 

102 '■. 

I  o  -, 
101 
L22 

L01 

112'. 

B9 

loo 


vpr'00 
Sep  '06 

>-,  p  'OB 
Oct  '06 
J'ne'01 
S 

J'ly-O.. 

6  i 

J'ly  o.- 

.I'm  06 
Deo'O 

101 

Apr '06 

L01 

Mai  >■ 

J;m  'U  , 
Api  '0 


S<5 

*0 


A. 

30 
2  1 


,.»»       tlXflK 
.      9b '< 

90V, 

98>aii6ia| 
92 


II 


■ ici  'oi 

140     aur'05 

94  S.         :'!>-. 

92HiApr'0'i 


lO-i 


Rang* 

sine* 
January  1 


.  107', 


L00H 


91*4 


100 


Kill  \ 


100     uo 


90 


BOMM 

BOBTON  STOCK  KXCH'GK 
WKF.li   F.NIMM)  Al'lill.  20 


Illinois  Steel  deben  5s. ...1910 
N  in  coiirci  t  deben  5s.. .191:1 
la  Falls  ASloux  ('1st  7s..  19  1  7 
Ksn  C  Clin  A  Spr  1st  5s...  19 27. 
Kan  C  Ft  SAHnll  1st 7a.. 1908 
Kan  c  Ft  Boot!  a-  m  8a. ...1928 

K.m  0  M  -v  Bgen  -is 1934 

lented  Income  5a 1934 

Kan  C  A    M   liVA    111    i 

-I  Jo  A  0  11  1st  7s.. 1907 

Maine  Cenl  oona  1st  7s...  1912 

Cona  l-t  is 1912 

Main  Hough <J  Onl  1st  68.1926 
Mexf(  an  >  '(  HI  ral  run 

l st  ions  inc  3a Jai 

.i  oona  Ino  3a Jai 

Mi  oh  TeU  pl8l  6a 1917 

Miimi'  i.< -ii  i  le< 

\  i  w   i  ii  g  I    i     Scant  5a 1929 

Now    :  .  Ii  us 1907 

6a  loos 

6a  191S 

\  ■  w  .  oonn  u  5s. 

ton  :\  mi  1st  4a L939 

i )l,t  Colony  gold  4s 1924 

Oreg  By  <ft  Nav  eon  g 4s..  1946 

i  »reg  Sh  i.uii'  Lsl  u  6a 1922 

btepub  Valley  1st  a  i  6s...  1919 
liutland  la1  con  gen  I  "as.  19  1 1 

KuUand-Canadlan  1st  4s  1949 
savnunali  Klec  1  st  cons 5a.  l  952 

Scatth   i  llec  1st  g  5a 1930 

:  errc  Haute  Kleo  •-  os 1929 

oi  u  5a 1918 

1   Dion  Puc  RR  A  I  gl  g  is. 1917 

1st  lien  con  .•  is 1911 

i '  n it od  Fruit  oonv gen 58.1911 
i  S  Steel  i  :orp  10-60  yros.  1963 
West  End  Street  By  48 1915 

Gold    I'-js 1011 

:  debenture  4s 19  l  6 

Gold  4a 1917 

Western  Telepll  A-  Tel  68.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


§1 


J.J 

A-O 

.v-o 

A  O 

J  - 1) 

M  N 
M-S 

M  S 
A  O 
J-J 

A-O 
A-O 
A    0 

.1     J 

•'    l.Y 

J-  J 

J     .1 

FA 

A-O 


J-J 

J-J 
J-J 
J.J 
FA 
J-J 
M-S 
J-J 
M-N 
MS 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


/YtC4 

Friday 

Apr  . 


Bid 

Ask 

99 

100 



"ii" 

iie«i 

....    . 

101 

si       83 


97       98 


103 


....  104 


1 12 14  113 


9  s      100 

102     sab 

98  100 
98  luO 
92  h 


Wtek't 

/Can  le  or 


High 

100',  (K  i    01 

12."!    N 

91 
Not '06 

117 

•  i '.  Dec'Od 

Mar'07 

100     Apr'07 

ep  'Oti 

Not'OO 

.  p  '0 

hn'04 
84  ',  i"  i'V, 

lafi.. 
lOOLgJai.  '07 


t  - 


loi  >a 

-.!"-■„ 

103 

107  4 
102 

mi   , 
97 
H9'a 

10     . 

M  .Osj 

100  4 
102 

liij  v 

UU"v 

92  4 

109=8 


Sep  'OO 
J. in  '06 
Mar'06 

.lan  '0" 

Uai'OS 
May'06 

l"i   i 

'.'7 

N,.v  ii.'. 

Api   1)6 

1  12»4 

Jan  'ii  i 

102 
Jan   01 

Jan  '0 . 

02S 

Sep  '05 

Aug'05 


fianf*     '■ 
■  no* 
January  1 


l/igk 

9tt"  io'6»i 

98""bov; 

i\i"  i'-io" 


92 

loo  101 


84   so  >* 


100', 
0  9  4  99  s, 
LOO 

100  i«  100 '« 


103  103 


101  4  105 
97 

•  ioa 

107"  vi-y^'i 

94  "M<\ 
lo(i4  inn  i, 
L02  102 


100  4  100  s, 
914  99 


Note— Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  tor  all  Boston  Bonds.     -  No  price  Friday ;  latest  bid  and  asked.      1]  Flat  price. 

Philadelpkia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Sh 

are 

l*rices- 

-Not 

Per  Centum 

Price* 

ACTIVE  .STOCKS 

(for  Bonds  and  Inactive 
Stoclcs  see  below) 

bales 
01    tht 

Week 
Shares 

Mange  lor  Year 
190? 

Range  tor  l*reviou* 
Year (1906) 

day 
20 

Honda  v 
April  2.' 

Juetdau 
April  23 

Wednesa  a  u 
April  24 

Thursday 
April  25 

tndai) 
April  26 

Samr 
Apri\ 

Lowest 

Highest 

Lowest 

Hi(jhe$t 

99  4 

904 

90  4 

* 

*1234 

49'4 

33 

10 

•5 

24 

1134 
88  4 
65  4 
1^ 
63 

«lll4 

00llo 

•42 

•41 

59\ 

92 

91 
19 

13  >e 

4934 

104 

25 
12 
89 
66 

14 
63=8 
45 

S1318 
21V 
5638 
43 

od't 
92  4 

91 
•16 

4934 

38 

104 

•5 

91 

19 

13"4 

4934 

38  s, 
10V 

•30 
•80 

914 

* 

* 
•13 '8 

•494- 

384 

10 

5 

25 

•104 
88  4 
65  4 
•1*4 
63  -g 

"44-, 

8«S 

210g 

57.1, 

•41\ 

•41 

69  Ta 

923s 
•20 

33 

81 

914 

19 

37 

13*8 

50 

40 
104, 

5 
25 
11 

89  % 
653« 
14 
63»8 
45 

81Bie 
23 
66 
42 
414 
UO 
94 
30 

Baltimore 
Con.  Gas  El.  L.  &  Pow.100 

Northern  Central 50 

Do     2d  pref 100 

United  By  &  Electric.  50 

Philndclphia 
American  Railways 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     pref  tr  ctfs 100 

Lake  Superior  Corp 100 

Lenigh  O  &  Nav  tr  ctfs.  50 

ivehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Pluladelp'aCo(Pittsb).  50 
Philadelphia  Electricf.  25 
Plnla  Rapid  Transitc.    50 

Do    1st  pref 50 

Do    2dpiet 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 

380 

209 

43 

8,514 

3,110 

194| 

69U 

670 

2,650 

5,872 

400 

1,577 

90 

8,670 

6-s0J5 

72,477 

12 

7 

3,010 

16,105 

33  4  Jan  15 
8(^4  Apr    1 
86     MarU 
19  4  Feb  26 
35     Marl5 
10  4Marl2 

48=8  Apr    1 
32  >4  MarU 

8  7a  Marti 

5     Apr    9 
20.   Maris 

8^iMar25 
78     Marl4 
67     MarU 

1     Apr    6 
58  4Mar20 

42  4  Apr    2 
74  Marl  4 

15 'e.Miii  J  7 
4534  Mar25 

43  Marl9 
42     Marl5 
63     MarU 
80  4  MarU 
25  <*  Feb  1 1 

35  Jan    9 
85      Jan  10 
97     Jan  26 
23"*Jau    7 
48     Jan    7 
14     Apr 10 

51     Jan    2 
47  4  Jan  24 
ll"bJau  14 

8  Jau 20 

36  Jan  26 
10     Jan    s 

103     Jau    7 

7s7b  Jan    5 

2  4  Jau    7 

70H16Jan    8 
48'»Jan    4 

9  Apr   4 
24     Jan  22 
69 \  Jan    '. 
4538Jau  U 
47     Jan  14 
60*a  Jan  22 
96 '»  Jau    0 
30      Feb  Is 

35  H  Dec 
80      Oct 
97     Jly 
22     Dec 
48     Dec 
13     Dec 

50  J4  Sep 
3034  Jan 
11      Maj 
6     Xo\ 
31      Dee 
14>2>fov 

100     Dec 
65      Mav 
l7i6Gct 
61-^J'ly 
47     Api 
6's  Dee 

cl9s4  Dee 
06  '4  -Ma'' 
430b  Apr 
44  78  Ma\ 
08'8Dei 
si  4  Ma\ 

26     Dee 

41     J'ne 
90     J'ne 

9u 

* 

•12>4 

90 
19 

13 

lK><Deo 

13>4 

50 
38 

10 

28 

12  4 

s6 
64 
V* 

•as 

45 

18^ 

5^*18 
42~ 
43 
59 

yi^ 

32     Jan 

•12'b 
•49»4 

13 

60 

38 
10 
"5 

13 

50 

38 

10  H. 

62  4  .lan 
19     Jan 

51     Jan 

•37 
10 

•5 

38 
10 

38S 
10 

39  '4  Not 
12  '8  Not 
14     Jan 

26 

48     Jan 

•12 
86 

- 

•12 
86 
64  4 

12  4 
88 
65  4 

•12 

88 
65 

124 
b9  4 
65 '8 

87>-j 
65  V, 

1>4 

62's 

•44'* 

8^ 

20  4 

547b 

43 
*4l 

59»4 

92 

114 
88 
60  4 
14 
63^ 
45 

8»« 

214 
5634 
43 
414 

sa^ 

92  V 

23  '4  Jan 
.is     J  an 

86     J'ne 
310ie  Jan 

62 1« 

•44 

Is 

'i: 

4  1 

69 

91 
•271, 

02^  O^ie 
444    444 
.   s13i^ 
".8       18s 
53»s    55H 
•4J        43 
•42        43 
58T« 
914    9234 

BSiia 

•44  "4 

8  3, 

18-4 

54"1G 

•42 
•41 

5-57e 

91 78 

63  h 
40 
d34 
19S 
55«16 
43 
414 
Wh 
92  4 

3'ijo  Jan 
i54sjMar 

93 18  Oct 
-31'<  Jan 

83     Jan 
i7'6la  jaB 

51     Jan 
65     Aug 
01      Feb 
32     Mar 

l'Hll.\l)Kl.l'ill.V 


Inuctive  >locks 

Allegheny  Val  pre! 51 

Americai.  Cement 5o 

Amer  Gas  of  N  J loo 

Bell  X.  lenhone 5o 

Cau.br la  J  ion Oi 

Cent]  Ooke.100 

ConsolTrac  oi   KJ...100 
Duimon'l  .state  Steel..  10 

Preferred It1 

•  n  con  Electric  6.50 

Elec  Storage  batl 100 

Preferie.: 100 

Ft  V7arn<  AW  V loo 

Sermauiown  Pass 00 

loo 

Ir 100 

Insurance  Cool  N  A..H 
Into:  a;  Cnem.60 

Key- 

Preferred 60 

Keyatom  v.  ..:■  I  1  ase.101 

lo 

aylkili 60 

ktlnenlU a  sci.uyi  H..01 

N  Haven  Iron  A    Steel. S 
Noitiiem  Centra,.. 

North  PennaylTanla..6b 

Pennsylvania  salt 51 

Pennsylvania  bteei..lo< 

Prelerre«; \i>: 

-.  Co  (Pitts,  pref. .01 
Phii  .  Mortis. 51 

Phils  Traction 60 

*.iy-i  General 10 

busqueti  Iron  A  S' 

■  el 10 

PrelerTi-'l 

Tonopah  Mining  o;  I 

Union  Tt  of  Ind HXj 

lnitts.1  N  j  i; ;. 
Unit  Trac  Pitts  pref.. 60 
Warwick  Iron  A  Steel,  lo 
West  Jersey  4  SeaSh.io 
Westmoreland  Coal... .5b 
Wilkes  Gas  <fc   Elec.lOb 


Bid 

Ask 

42 

9.-34 

514 
473, 

73 '4 

61\ 



53 

"55" 

"214 

'22" 





15 'g 

"96" 

2  4 

iou"4 

45 

"454 

98 '« 

94  \ 



»4 

174 

177e 

24  8 

8 

I'UlI^VUEI.PIll.-V 


itonds 

Al  Val  E  ext  7a  1910  A-O 
Alt&LVElec  4  48'33.F-A 
AmUysconvos  1911.  J-D 
Atl  city  1st  Os  g  '19. M-N 
Balls  Tot  let  5s  1926.J-D 
UergcfcEBrwlst0s'21J-J 
Bethle  Steel  6s  1998. o.-t 
Choc  <fc  Me  1st  5s  1949  J  -J 
eh  ok  AG  gen  5s '19  J-J 
-t  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5 
E<feAlstM5s  1920  M-N 
Elec  A  Peo  Tr  stk  tr  ctfs 
Bq  II  Gas-L  1st  g  6a  1  '-- 
H  A  Ii  Top  con  Os  "j 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..I  -A 
Lehigh  Nav  4  4s     1  I.QJ 

BBs  4s  g 1914. Q-l 

1,.  n  H  44s  g.  1924. Q-l 
Leh  V  0  1st  Os  n  'S3. .J-J 
LehVext4slatl948.J-D 

2d  7s  1910 .\l-> 

Consol  Sa  1928 1-D 

Annuity  6a J-D 

Gen  cons  4»  2003. M-K 
Leh  V  Iran  o  11  4S  '3  j  J  - 1  > 
New  Con  Gils.'.-  1948  J-D 
Xcw.irk  Pa 
N"V  PhANolst  Is '39 J-J 

Income  4a  1989  ...M-N 

XnOliiH  1  ■  .  1.  J-J 

Penn  eei   1  .Vai 

1  on  ral  5a  1  1919. ..Vai 
Penn  a  kfdSb 

Pa  A  N  V  1  .hi  6a    S9.A  0 

Con  Is  1939.. 
Penn  steel  1-1  ;,-   :  7  U-JS 

■ 

Oona)  Ml  tr  .  s  1961  M  N 
Phil   I 

Trai  

P  a  i-  ges  .m    - 


Bid 

Ask 

107 
101 

98 

101  >4 

103 

119  4 

104  4 

lOO  4 

94  •. 

96 

63  4 

UO 

llos. 

10734 

66  4 
ib"7»4 



ioo" 
ioi'v 



7" 


PU1EAUEL.PHIA 


Ph  A  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911.... J-D 

Ex  IinpM  4sg'47.A-0 

Terminal  6s  g  1941. Q-F 

V  W  A  B  col  tr  4s '21. J-J 

Portland  Ry  let  Os  1930. 

Roch  By<ft  1>  con  Os  '04J-J 

U  Trac  Ind  gen  OslO.J.J 

Cn  Kys  Tr  ells  4s'49JAJ 

United  Kys  Inv  1st  coll  tr 

sl.s  l.i-'G M-N 

6a  '97  J-J 
Wolabaoh  a  t  5a  1930.J-D 

Wlks-li  GA  KcouOs'OOJ-J 

iiAi/n.uoKi; 

llilioluc  shiile. 
Ala  (Jens  CoalA  li  on.  lou 

loo 

Atlanta  <^-  Charlotte..  100 

Aiian  1  oast  Line  1:1;  100 

Mi  L  (Conn)  100 

1  'anion    Co lou 

Cons  Cot  Dock  Cori 
11  :•  rred    

•  11  A   l-'U...  100 
1st    lire  1 100 

2d  prel ion 

'j.i!  s  Brewing 

Bonds 

\  uacostla  a  Pol  Os 

I  I'll  1st  7...  19(17  J  .1 
Allan  C  L  KR4sl952M-8 
AtlCo  5a  J-D 

"i  indebl  la 1  -J 

■''•-'         .  !6 1  J 

Ball  '   Pass  lat  5a'll  M-N 

Ball  Funi  M    .\ 

Exi  130  J -J 

Bail  a  i'  1  11  A-O 

•  M   N 

No  ,  i»  1942  J-D 

1  9.;  J.  .M  N 

Lxl  a   lni|i  5e.  1932  M  > 


Bid      Ask 


111 
106  4 
1014 
119 

100 


99  •. 

96'-., 


8434 

M.i 


S5 

170 
104 

87 

t»2 
74 

0 


101 

9  1 
10., 

llo 


lib 
111 

M7 
.0, 


1114 
108 

120" 
101 


98 
83 

85 
111 

,24 
101  4 


65 

mo" 

•j,;o 

13 

9. 

60 


80 

1  11 
102 


112 
110 


HAl/ri.MOllE 


Chas  Ry  Q  A  Kl  Os  '99  M-S 
Charl  C  A  A  ext  Os.  '09  J  -J 

2d  7s 1910  A-O 

City  A  sub  1st  58. .'22  J-D 

City  (ft  BUbl  Wa.s,ilsl.",s'4s 

CoalA  1  By  1st  5a'20F-A 

'.'ol  A 1.  in  v  lst68.1916J-J 

Consoi  Gas  68. ..1910  J-D 

1939  J-D 

' , a  A  Ala  .  I  1 J  -J 

■  ,a(  ar  A  N   lsl  68g  '29  J-J 

ieoi  gla  P  1st  6a. ..'22  J-J 
<  laSodl  Fla  1  st  6a  19  15J  -I 

2d  income  5s  1951  -M-N 

Know    I  1 .11    .  -I  ...   j-A  1  1 
1:  I..  1st  gu5s'42M-S 

Memphis  St  1st 
Mett9t(Wasli)la 

mi  Vei  1 101  I'm 

Npt  NAO  lUnlO«:;s.MN 

1  leneral  5a 194 1  M  S 

Nonoik  St  1st  6a  1 1. .J-J 

North  1  ent  I  ■  A-O 

Is,  1 .             -  ...J-J 

Sei  ..J-J 

Pitt  1  1,  1  I7.J-J 

Polo      -  I..JJ 
-av  FlaosWeat 

s,  aOo.uil  A  Lis  1950  A-O 

\  i  i 

LAP  Isi  i   ..s'.o  ,\l-N 

•  .M.s- 

.1  D 

1  n  i  ..J-D 

. 

M  B 

1916     M-fc 

4th  ,     i  1921  .M-S 

■  M    - 

:j.J  -J 
I91.J-J 

ia  r.»i  i  J -i 
-i  Ua/l  1  J  J 


Bid 


92 


10  s  4 
101 

111 

109  H 

107 

23 
104 

i'o'f 
1 1 -J 

ill! 


Ill    , 

lo> 

1 1,, 


A  III 

93  s, 


109 
IJ2 
. . ..« 
114 
:0434 
1  10 

OS 

08 

is 

109 

54 

00 
.15 

lu 

s|| 

95 


OS 


(O 


. 
•14 


M 


•  Bid  and  asked  prices;  no  sales  on  Uua  day.     •„  Ex-rights.      1  87.50  pai  1.     t  *  10  paid.     |  $10  paid.      iaUOnMlL      a  Becelpta,      0  838  paid.       e  *3  J  pa-d. 
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RAILROAD     GROSS    EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returni 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  an  1  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 
Ala  N  O  <fe  Tex  Pac. 

N  O  &  N  East... 

Ala  &  Vlcksburg. 

Vlcksburg  Sh  &  P 
AlaTenn  &  North.. 
k  Atch  Top  &  S  Fe. 

Atlanta  &  Charl 

Atlan  Blrm  &  Atl'c. 
Atlantic  Coast  Line 
Baltimore  &  Ohio.  - 
Bangor  &  Aroostook 
Bcllefonte  Central. . 
Brldgeton  &  Saco  R 
BuSRoch  &  Pitts.. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. . 
Central  of  N  Jersey  . 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  North  VVest. 
ChlcStPaulM  &0_ 
Chic  Term  Tran  RR 
Cln  NO  &  Texas  Pac 
Clncinnat1  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland. . 
ft  Col  &  South  Sys.. 
Col  Newb  &  Laur.  . 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Denv  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  So  Shore  &  Atl. 

Erie- 

Evansvllle  &  Ter  H 
Fairchild  &K  E... 
Fonda  Johnst&Glov 

Georgia  RR 

Georgia  South  &  Fla 
■Grand  Trunk  Syst.. 

Gr  Trunk  West. . 

Det  Gr  H  &  Mil.. 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Inter  &  Great  North 
alnteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  VVest'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Loulsvllle  &  Nashv. 
Macon  &  Blrming.  . 
Manistee  &  No  bast 

M  anistique 

Maryland  &  Penn.. 
a  Mexican  Central.  . 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt.. 

Central  Branch. . 

Total 

b  Mobile  Jack  &  K  C 
Mobile   &   Ohio 
Nash  Chatt  &  St  L. 
a  Nat  RR  of  Mexico 

Hidalgo  &  N  E-. 

Nev-Cal- Oregon 

Nevada  Central 

A  Y  Chic  &  St  Louis 
N  Y  Ont  &  Western 


Latest  Oross  Earnings. 


Week  or 
Month. 


— See   Sout 

March 

March 

March 

February  . 

March 

lanuary  .. 
February  . 
February  _ 

March 

February  _ 

March 

February  . 
3d  wk  Apr 
February  . 
3d  wk  Apr 
3d  wk  Apr 
2d     wApr 

March 

2d  wk  Apr 
February  . 
February  . 
February  . 
3d  wk  Apr 
2d  wk  Apr 
— See  New 
February  . 

March 

March 

3d  wk  Apr 
— See  Sout 
— See  New 
— See  New 
February  . 
2d  wk  Apr 
February  . 
January  .. 
February  . 
February  . 
3d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
3d  wk  Apr 
February  . 
— See  Rock 

March 

February  . 
February  . 
— See  Sout 
3d  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 

March 

March 

March 

2d  wk  Apr 
February  . 

March 

3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
February  . 

March 

— See  New 
— See  New 
February  . 
February  . 
February  . 
February  . 
3d  wk  Apr 

March 

February  . 

March, 

February  . 
February  _ 
3d  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
— See  New 
3d  wk  Apr 
3d  wk  Apr 
2d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
December 
— See  Sout 
February  . 
3d  wk  Apr 
3d  wk  Apr 
2d  wk  Apr 
February  . 
— See  New 
March 


Current 
Year. 

$ 

hern  Rail 

273,852 

140,01)7 

146,211 

4.0!)7 

8,379,627 

345  373 

110,  306 
2,308.539 
6,493,268 

243,458 

5,107 

3,008 

172,441' 

131,620 

126,200 

1,307,000 

214,900 

2,075,031 

4,053 

1,931,130 

5.196 

1,004,418 

154,711 

115,921 

York  Cen 

4,331,720 

5,706,104 

1,151,115 

35,325 

hern     Ra 

York  Cen 

York  Cen 

186.338 

243,254 

28,384 

60,467 

16,886 

38,015 

390,500 

27,303 

77,195 

61,833 

3,750,645 

Island  S 

1,648 

47,939 

250,686 

hern   Hall 

868,876 

113,516 

27,739 

33,179 

4,194,207 

245,948 

4.440,155 

56,984 

498,594 

4,981.842 

149,000 

143,492 

58,078 

188,796 

785,136 

York  Cen 

York  Cen 

2,349,156 

42,250 

Inc.  19, 

92.735 

966,195 

13,839 

46,569 

4.151 

23,432 

2,548,389 

178,330 

147,500 

23,749 

York  Cen 

14.311 

64,855 

255,902 

490,306 

944,000 

35,000 

979,000 

139,700 

hern  Rail 

992,703 

337.051 

18,443 

3,702 

5.388 

York  Cen 

646.418 


way. 

281 

121 

121 

4 

0,930 

325 

90 

2,172 

0,711 

205 

4 

69 

140 
122 

1,271 
210 

2,101 


,967 

,427 
,087 
,435 
,538 

,5'7 
,971      1 
,07:;   17 


July    I   to  Latest  Dale 


Current 
Year. 


1,967. 
3, 
867, 
143, 
109, 
tral. 
4,045. 
5,067, 
1,012, 
31, 
liway 
tral. 
tral. 
164, 
210, 
25, 
56, 
18, 
35, 
355, 
23, 
65, 
57, 
3,635, 
y  stem 
1, 
46, 
233, 
way. 
766, 
93, 
27, 
32, 
3,846, 
219, 
4.066 
41 
533 
4,040. 
115 
129 
54, 
174 
701, 
tral. 
tral. 
2,306, 
36 
978 
94, 
813. 
14 
39 
5 
24 
2,229, 
142 
126 
28 
tral. 
13 
63 
236 
363 
818 
32 
850 
92 
'.vav. 
878 
295 


095 
63  1 
892 

037 
ISO 
204  1 
300  5 
000  56 
4001  9 
100  19 
3  2S 
089  10 
723j 
479,  8 
911!  7 
945,    4 


,433,000 
,182,383 
,284,520 
31  ,801 
,003,636 
.402, 023 
,0  10,070 
,3  "1  583 
.,',  I  ■;  :  1 
,052,890 
43,807 
31  ,781 
,64  I  ,642 
,101  ,517 
,4  16,700 
,351,206 
83  1,610 
.440,505 
120,1)70 
514,824 
32,030 
752,110 
0  11,430 
073,217 


356  40,711,382 
306151,713,090 
176'10,698.509 
814     1,370,001 


827 

134 
832 

90S 
002 
378 
800 
5  56 
124 


1.685.231 

10,574,599 

210,689 

466,562 

143,582 

320,377 

16,876,921 

1.008,099 

3,347,840 


0511  2,580,145 
419  34,901,848 


456 
324 
195 

938 
933 
374 
143 
685 
785 
470 
915 
510 
563 
000 
561 
113 
103 
057 


797 
961 

700 
215 
611 
767 
403 
547 
926 
415 
500 
608 

571 
082 

787 
221 
000 
000 
000 
984 

447 
202 


3 
3, 

tral. 
617 


,933 
666 

877 


13,731 

520,119 

1,063,980 

,784,454 
,635,520 
,414,000 
,523,325 
,163,318 
,055,482 
,218,800 
,953,602 
,524,772 
,029,560 
,218, 95S 
,732,805 
,561,498 
,538.394 
,085,352 


23 


38 


453,733 
361,106 
nc.  651, 
768,014 
,831,317 
130,688 


58.596 
234.728 
628.866 
,571.025 
,764,200 
973,670 


617,316 

3,077,784 

9,700,308 

21,117,046 

37,483,105 

1,330,322 

38,813,427 

743,921 

7.731,967 

12,318.492 

799,564 

203,644 

50,132 

6,073.542 


Previous 
Year. 


2,190.892 

1  ,025,938 

846,296 

28,270 
60.28  1,833 

2,375,203 

708  934 

15.889,701 

57.0  ,7,477 

1,572,832 

40  194 

32,284 

0,861,709 

1,057,116 

4,167,500 

48,964,118 

9,233,354 

18,814,376 

107,345 

16,057.059 

24,794 

8,084,937 

7,133.572 

4,028,085 

37,427,598 

47,437,854 

9,948,040 

1,394,200 


1  461.055 

9,257,080 

195,768 

399,541 

136,164 

304  539 

15,679,002 

888,471 

3,304,827 

2,438,903 

33,696,843 

17,950 

484,496 

1,909,432 

31,782,564 
4,238,170 
1,237,815 
1,488,306 

30,977.852 
2,054,023 

39,031,875 
1,655,365 
4.493,083- 

38,843.133 
5,550,198 
5.000,218 
2,425,383 
1,452,702 
5.646,520 


22.560,883 
340,321 

895 

647,331 

34,477.810 
127,061 


66,182 

241,467 

18,185,422 

5,674,096 

5,019,900 

927.096 

607,873 

3,012,331 

9,134*445 

17,334,407 

34,327,077 

1,555,313 

35,882,390 

466.475 

7,050,658 
11,022,189 


177,794 
31,226 

5.665.157 


IIOADS. 


Latest  Gross  Earnings. 


Week  or 
Month. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 

Chic  I  mi  &   Sou.. 

Michigan  Central. 

("lev  C  C  .5c  St  L. 

Peoria  &  Eastern 

Cincinnati  North. 

Pitts  &  Lake  Krle 

Rutland  - . 

\  V  Chic  &  St  L. 
N  Y  Susq  &  Wi    ' 
Norfolk  &  We  uern. 
Northern  Central  __' 

>:<>■"!  hern  Pacific 

Pacific  Coast  Co. . 
d  Penn — East  P&  E 

d  West  of  P  &  E.| 
Peoria  &  Eastern  . 
Phila  Bait  &  Wash.  1 
Philadelphia  &  Erie; 
Pitts  Cin  Chic&  St  L1 
Pitts  &  Lake  Erie 
Raleigh&  Southporti 
Reading   Railway..! 

Coal  &  Iron  Co.. 

Total  both  eo« ' 

Rich  Fred  &  Pot...  I 

Rio  Grande  June 

Rio  Grande  South.. 
Rock  Island  System 

e  St  L  &  San  Fran 

f  Evans  &  Ter  H. 

Total  of  all  lines. 

Rutland 

St  Jos  &  Grand  I  si. 
St  Louis  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line.. 

Sierra  Railway 

Southern  Indiana. . 
cSouthern  Pacific  Co 
Southern  Railway.. 

Mobile  &  Ohio... 

Cln  N  O  &  Tex  P. 

Ala  Great  South. 

Ga  South  &  Fla.- 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tombigbee  Valley.  _ 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  Sea. 
Wheel  &  Lake  Erie. 
VV'msport  &  N  Br. . 
Wisconsin  Central  _ 
Wrightsv&  Tennille 
Yazoo  &  Miss  Valley 


March 

March 

March 

March 

■ 

: 

March 

I 

'1 

1 

lary  . 
February  . 
February  . 

March 

February  . 
February  . 
February  . 

—  See    \ey. 
February  . 
February  . 
March 

—  See  .New- 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
2d  wk  Apr 

March 

March 

March 

March 

— See  New 
February  . 
— See  Rock 
3d  wk  Apr 
February  . 
February  . 

March 

February  . 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
February  . 
2d  wk  Apr 
3d  wk  Apr 
February  . 
February  . 
2d  wk  Apr 
3d  wk  Apr 
February  . 

March 

February  . 

March 

3d  wk  Apr 
3d  wk  Apt 
February  _ 
2d  wk  Api 
December 
January  .. 
February  . 
March 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manistlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Krle  &  Western 

Chicago  Indiana  &  Southern.. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie 

d  West  of  Pittsburgh  &  Erie.. 
Phila  Baltimore  &  Washlngton9 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction. 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 

S 
7.814,103 
3,70  •  694 
405  399 

271  .450 
2.550  704 
2,014  521 

231  ,87 
76,586 
1,077,047 

221   901 

2  2  0,1  09 
2,438,706 

903,570 

5,153,720 

539, 193 

1145280U 
Inc.  552 
York  (  'en 
1,100  710 
505,003 
2,077,288' 

fork  Cen 

7,490 

3  113,191 

3,519,:;  10 

6,032.531 

149  009 

58,485 

9,970 

5.276,795 

4,416,718 

175.496, 

9,869.010 

Vork  Cen 

144,538 

Island  Sv 

198,923 

1,393,686 

28.104 

129.504 

10057098 

1  .1)72.018 

195.481 

157,433 

68,224 

196.911 

25,203 

273,159 

7,366 

349,721 

23.504 

73,008 

5,328 

64.086 

5.053,241 

95, 046 ( 

508,310 

125,852 

272,244 

127,147 

12,9  '•: 

540.531, 

18,355] 

870,529 


7,524.302 
3,584,210 

453.181! 

239,051 

,  ,408 

1,908,854 

249.315 

70.70.-. 

1,169,291 

201.1 

827,171 

20  1,407 
2,233,548 

835,5  70 
4,807,250 

!  13  855 

1082 

,500 

;ral. 

1  ,097,210 

543,7-:; 

2,439,786 

tral. 

4,7331 

3.253  274 
2,943,198 

0,190.472 

13:.'  505 

44,830' 

8.6281 

4,107.877| 

3,710,187 
188,032 

8,072,097 

>ral 
111.971 

item . 

157,284 

1,318,608 

25.799 

133,815 

8,001  .844 

1,027,884 

164,079 

153,501 

64.706 

172.024 

15,185 

224,137 

7,033 

346,596 

21,414 

65,096 

4.607 

69,063 

4.728,351 

95,980 

459.330 

102,959 

265  444 

04.548 

1 3./8  I 

532.099 

17,871 

891,203 


July   I  to  Lalsl  Dale. 


Current 
Year. 


Previous 
Year. 


70,999.312 
32.300.419 

3,879  501 

1,920.423 
20,374,902 
18,896,966 

2.290,79] 

774,020 

10,625.849 

2.12 

1,507 

2,00 
20,083 

8,166 
49,707,612 

4,746.031 
102  1  19013 

Inc.   4.92 


s 

08.198 

30.457 

4,070 

1,099 

18,880 

17,803 

2,393 

081 

10,034 

1.09  5 

7  2]  1 

18.490 

7.433 
40.351' 

4.428 
94.773 
J   O00 


,290 
120 
.972 
,270 

.8  54 
.275 
,793 
.430 

.172 
048 
.997 
.417 

,009 
976 
.974 
.713 


10.918.  194   9.908 

5,923.797  5,8)7 

22.907.047  21,242 


02. 2  SO 

27.842,175 

25 ,326.845 

53,169,020 

1.195.13S 

561,598 

475.135 

44.729.391 

37,163.091 

1,719.123 

83,611,606. 


39 
27.528 

25,801 

51  ,389, 

1.065, 

456 

444 

39.335 

32,296 

1,656 

73,289 


494 
916 
841 

579 
208 
239 
507 
195 
870 
987 
532 
898 
756 
187 


1,160,468!  1,049.096 


8,566 

10,590 

29  3 

1.224 

82,323 

44.470 

8,241 

6,604 

3,181 

1.491 

987 

13,665 

57 

3,246 

997 

3,309 

41 

005 

50,029 

770 

21.947 


.990'  7,276 
,502'  9,870 
334  237 
,003  1.105 
,983  69,786 
,478  42,497 
,788  7.283 


Period. 


Mch  1 


Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Dee  1 

Jan  1 

Jan  1 


to  Jan 

to  Mch 

to  Feb 

to  Mch 

to  Apr 

to  Apr 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Mch 

to  Mch 

to  Apr 

to  Feb 


4 

.till 
.667 
87 
.."•47 
153 
.297 


.200 
,746 
.85) 
,065 
,080 
,631 
,005 
,793 
,955 
,918 
H32 
,203 
.114 
,505 
,170 
.160 
,816 
.17 
.834 
,293 
,098 


6,548 

2,968 

1.281 

774 

10.701 

58 

2,911 

1,049 

3,326 

32 

557 

43,660 

735 

20.106 

3,751 

3.373 

4,337 

94 

4.1S4 

142 

6,474 


215 
533 
329 
209 
150 
382 
279 
164 
498 
5 1  5 
617 
199 
214 
260 
717 
180 
041 
244 
612 
732 
587 
912 
160 
209 
r-4  •  1<  1 
021 
637 
469 


Current 
Year. 

3.S22.090 

14.723 

91.828 

13,291 

2,173,900 

360.150 

21,788.770 

10,429,137 

1,192,070 

733,956 

6,718.518 

5.604.572 

098,978 

222,060 

3.191.511 

593,839 

2,583,298 

1,895,715 

24.036.572 

Inc.  857, 

2  412.756 

1,225.459 

7.569,622 

198.068 

3,302.712 

552,254 


Previous 
Year. 


3.619 

13 

89 

15 

1  ,857 

347 

21,292 

10,023 

1  ,323 

021 

0,3  04 

5,510 

739 

213 

3,249 

575 

2.446 

1 ,783 

22.826 

00 

2.284 
1.175 
7,033 
148 
4,210 
529 


432 
041 
346 
101 
900 
768 
254 
253 
050 
099 
144 
538 
974 
848 
728 
251 
178 
315 
572 

556 
358 
629 
5  25 
792 
854 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

S 

8.672,351 

Inc.  or  Dec. 

% 
9.28 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

2d    week  Feb     (39  roads) 

S 
9,477,481 

$ 

+  805,130 

Month  June  190G  (113  roads) . 

S 

146,010,301 

S 

130.233,293 

S 

+  15,777.008 

12.11 

3d    week  Feb     (42  roads) 

9,780,541 

8.954.573 

+  825.968 

0.22 

Month  July   1906  (117  roads). 

168.336.461 

148,013,565 

+  20.322.890 

13.73 

4th  week  Feb     (43  reads) 

10,828,007 

10.201.031 

+  627.636 

0.15 

Month  Aug    1900  (118  roads). 

179,191,945 

159  ,835.022 

+  19.350.923 

12.11 

1st   week  Mch    (43  roads) 

9,747.374 

9,025,944 

+  721  430 

7.99 

Month  Sept    1900  (122  roads) 

184.551,471 

171  553,320 

+  11'. 997,951 

7  58 

2d    week  Mch    (43  roads) 

10,161,319 

9.292.598 

+  868.721 

9.35 

Month  Oct     1900  (119  roads). 

198,733,229 

179  405,267 

+  19,827.962 

10.77 

3d    week  Mch    (44  roads) 

10.149,406 

8,978,802 

+  1,170,004  13.15 

Month  Nov    1906  (123  roads). 

ISO  096,274 

175.727.9S5 

+  10.971.283 

0.24 

4th  week  Mch    (41  roads) 

14,765.658 

13,485,514 

+  1,280,144!    9.49 

Month  Dec     1906  (127  roads). 

184,235.5)5 

170.746,763 

+  13.488  826 

-.:)0 

1st  week  April  (42   roads) 

9,726,021 

8,088.049 

+  1,038  572  11.95 

Month  Jan     1907  (1 23  roads) . 

173.212.305 

162,023.883 

+  10,588,422 

0.51 

2d    week  April  (44  roads) 

10,329,909 

9,045,571 

+  1.2S4.39S  14.19 

Month  Feb    1907  (122  roads). 

162, 283, 992 

152,555.191 

+  9. 728. SOI 

0.05 

3d    week  April  (27  roads) 

7,730,757 

0,000,180 

+  1,070.577  15.91 

Month  Mch    1907  (   66  roads)  . 

77,540,501     71.896.303 

+  5.044  198 

7.8  5 

a  Mexican  currency.  6  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Inclu  les  the  Houston  &  Texas  Centra:  and  its  subsidiary  lines  In  both 
fears,  a  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  f  Includes  Evansvllle  &  Indiana  RR.  h  Includes 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  both  years  earnings 
»f  Denver  Enid  &  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott  «  Phoenix  Ry 
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Latest  Gross  Earnings  by  Weeks. — In   the   table  which 
follows  we  sum  up  separately   the  earnings  for  the  third 

week     of     April.      The     table    covers    27    roads    and    shows 
15  'M'  ,   increase  in  tin- aggregate  over  the  same  week  last  year 


Third  week  o[    \prtl. 

11)07. 

1 906 . 

Increase. 

Decrease. 

S 

S 

"""* 

3 

Buffalo  Rochester  A  Pittsburgh 

17:1. 142 

69.180 

[03,262 

Canadian  Northern. 

128.200 

122.300 

3,900 

Canadian    Pacific 

1.387,000 

t  271.000 

Chicago  Great  u  estern 

184.71 t 

!  13.911 

10,800 

Chicago  Terminal  Transtei 

35,323 

31 ,81  i 

3,311 

Denver  A  Rio  Grande 

390.500 

355.800 

34.700 

Ouluth  South  Shore  ..v  Atlantic 

61  .853 

57.051 

1.782 

Grand  Trunk  of  Canada 

(irami  Trunk  western • 

766,938 

101 

Del  Grand  Haven  &  Mllu 

Canada  Atlantic 

International  &  Great  Northern 

140.000 

1 1. -i.ooo 

3  1.000 

Lnteroceanlc  or  Mexico 

143  192 

129.561 

13.931 

[owa  Central               

58,078 

54.11 3 

3.985 

Louisville  &  Nashville 

966,195 
178.330 

813.215 
142,415 

152.980 
35,915 

in  International 

14,31  I 

13,571 

7  10 

Minneapolis  S  St  Louis 

64.855 

63,082 

l  .77;; 

i  Kansas  ft   fexas 

190.306 

363.221 

ii"; 

Missouri  Pacific  A  Iron  Mtn    .  - 

944.00.1 

818 

126  """ 

Centra]  Branch 

35.000 

32, 

3,000 

National  RR  ol  Mexico 

537.051 

295,202 

ii  ,8  19 

st  Louis  Southwestern. 

198.923 

157.284 

11  ,639 

A  Pacific 

273  159 
73,008 

224,137 
65,096 

19,022 
7,912 

Toledo  St  Louis  ft  Western 

-  310 
121 

4. -.'.I 
102 

22  893 

d 

Total  i27                             

7,736.7:>7 

1.070,577 

Net  Increase  (15.8             

—    - 

1  ,070 

For  the  second  week  of  April  our  final  statemeni  covers 
4-i  roads  and  shows   14.19%  increase  in  the  aggregate  o 
the  same  week  lasl   year. 


Second  week  of  April. 


1007. 


1906. 


Increase. 


]':<'\ loualy  reported 
Alabama  Great  Southern 

Central  of  Georgia 

Chattanooga  Southern. . 
Chicago  Great  Western. 
Chicago  Indianapolis  ft  Loulsv. 
Cln  Nov.  Orleans  ft  Texas  Pac. 

do  ft  Southern 

Detroit  Toledo  &  Ironton 

Gulf  ft  Ship  Island 

Minneapolis  St  Paul  ft  S  S  M    - 

Mobile   &  Ohio. 

a  Nevada  California  ft  Oregon.. 

Southern   Hallway        ... 

Texas  Cur 

Toledo  Peoria  ft  West*    !i 

Wheeling  &  Lake  Kile 


S 

214 
4 
151 
113 
157 
243 
77 

255 

1  95 

3 

1,072 

25 

23 

127 


.r.4i 

.224 

,053 
.107 
,921 
,433 
254 
195 

481 
702 

,203 
.504 

.147 


s 

6,501 

r,  l 
210 

151 

109 

153 

210 

65 

41 

236 

104 

3 

1  ,027 

IS 

21 

64 


.886 
,706 
400 
,328 
,802 
.•.it:. 
,501 
,134 
.12  1 
,915 
,787 
,079 

,185 

.414 
,548 


3 

,042,300 
3,518 

I  500 
1,725 


3.976 
3.932 
33.120 
12.071 
15,069 
19.115 
31.402 


Decrease. 

S 

6  ,5  I  5 


395 


44,134 

10,018 

2.090 


Total  (44  roads                              .  10.329. 96 9 
Net  :  


0.045,571   1,291  ,569 
1,284.398 


231 


7.171 


a  Decrease  due  to  partial  train  service  on  account  of  washouts. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table   fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
d  this  week.     A  full  detailed  statement,  including  all 
-  from  which  monthly  returns  can  be  obtained,  is  g 
once  a  month  in  these  columns,  and  the  latesl  statemeni  of 
this  kind  will  be  found  in    the  issue  Of    April  20  1907.      'J' he 
.•  will  appear  in  the  issue  of  May  25  . 

'  Gross  Earn'gs Xet  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  \'car.  Year. 

Roads.  $  $  S  S 

Atch  Topeka  &  S  F.b.-.Mch  8,."S79.r,27     6.939,538  (13,106.565  (12,526  238 
July  1  to  Mch  31 69.003,636  60,284,833<I25,763,574d23,034,306 

n  Revere  Beach  <Je  Lynn. b — 

Jan  1   to  Mch  31 1.17.042  131,511  <lef2,170  def255 

July   1   to  Mch  31 587,714  520.603  815  61.692 

Buffalo  Gas  Co Mch 30,555  30,905 

Oct    1    to   Mch   31 194.368  203,900 

Buffalo  Roch  &  Pitts,  b. Mch       668,613  716.495  220.834  303.805 

July  1  to  Mch  31    .....   6.177.7K1  6,654,220  2,348,843  3,036,278 

Central  of  Nrv                 b-Mch  2,075,931  2,101,100  851,248  976,215 

July  I  to  Mch  31    .    ...10.440.565  18,814,376  9.038,874  9,162,479 

Detroit  &  Mackinac. a. .Mch       125,360  108.604  19,590  defll,139 

July  1   to  Mch  31 956.778  841.101  160 .070  172  296 

Falrchlld  *  Northeast. b. Mch                 18  1,456  def.356  294 

July  1  to  Mch  31    .                   13.731  17,950  def.2,077  1,900 

Iowa  Central  .a .Mch       256. 353  275  150  F190.688  1195,277 

July  1  to  Mch  31                            293  2  257.274  OT50.7  .7.137 

Lexington  ft  Eastern. b- Feb        42  36.061  21,115  16. 122 

July   1   to  Feb  28 361.106  340.321  144,444  1 

Manistee-*  No  East,  b-- Feb        48,569  39,767  22  137  18,025 

Jan    1    to   Feb   28 01,828  89,346  44 

Mlnneap  4  St  '  62         298,613       '.1:7     7' 

2  877.901      2.818.86  I  fcl.i  ■  8,277 

N  Y  Ontario  &  West. a. -Mch      646.418        617,877         189 

Jul;  ii  31. 6,073.542     5.665.157      1,947.01 

Pitt 

7.569,622     1 

-burgh  Coal  Co Mch      

Jan   1    to  Mch  31 1 

Pocahont«>  Mch 

Jan  1    to  Mch  31 
Rio  '  13,449 

- 
Roc. 

Jul 

Totm  of  all  Lines. a... 51 

Jul;. 

i 
- 

Peces  V.: 


For  March  taxes  .'iiui  rentals  amounted  to  1214,994,  against  $186,945  in 
1006.  after  deducting  which,  net  foi  March  1007  was  12,891,571,  against 
12,339.293  last  year      Prom  Jul)  1  1906  to  March  31  1907  taxes  and  rentals 

|1, 870. 073     against    11.801.079   last    \. 
h  For  March   1007  additional  Income  was  |0.781  .  against    13  002  In    1000. 

and  tram  July  1  to  March  31  was  345,580   in    10007.  against    $42,492  in 

1005-6. 

k  For  March  1007  additional  Income  w  as  $  I  2.  1  I  ,  against  $16,772  In  1000, 
and  from  July  1  L906  to  March  81  1907  was  5176, .171  In  1907.  aralnsr. 
$137,863  In    r9C 

n  These  figures  represent  30  %  of  gross  earnings. 

u  For  February  additional  Income  and  net  profits  from  coal.  Ac,  u 
$52,527  this  /ear,  against  $60,225  last  /ear;  and  rrom  Julj  1  to  Feb 
were  $433,985  this  /ear,  against  $536,700  last  jrear. 

Interest  Charges  and  Surplus.  The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fort  going, 
also  report  charges  for  interest,  Arc,  with  the  Burplus  above 

or  deficit  below  these  chargt  s: 

Int.,  Rentals,  Ac—  — /*"'  of  Net  B  no*  — 

Current       Previous  Current        Previous 

Year,            Year.  )  ear.            Year, 

Roads.                          $                  $  $                  $ 

Bost  Revere  Beach  &  Lynn — 

.lan   1   to  Mch  31 15,643  15,904    edefl3,544   zdefl2.578 

July   1  to  Mch  31. 16., smi  16,584         E30.450         r-29 

Central  of  New  Jersey... Mch      729,482  603,354       6121,784       1)372,861 

•      July  1  to  Mch  31 5,637,077  5,547,249   63,401,797   63.615  230 

Manistee  &  No  Eastern. Feb         6,866  6,766          15,571          11,250 

Jan    1    tO    Feb    28. 13.731  13,532  30,662  30 

N  Y  Ontario  &  Western.Mch  75.017  72,604  113,587  110, ceo 

July  1  to  Mch  31 660,101  636.796  1,277,672  987,065 

Pittsburgh  Coal  Co Mcll  233.165  210,663  86,436  128,657 

Jan    1    to    Mch    31 _  608.100  712.701  327,330  282.701 

Pocahontas  Collieries.   .Mob      fl6,575        ,16,895  2.782  12.793 

Jan   1    to   Mch  31 /50.2U  .C50,107  6,605 

Rio  Grande  Junction..    .Feb  8,334  8,334  0.212  5,115 

Dec.    1    to   Feb  28 25.000  25.000  34.120  1:1.557 

United  States  Telephone. Feb        13,666  13,003  7.547  6,341 

Jan   1    to    Mch   31. 27,501  26,020  15,139  12.3.".  I 

b  Included  In  fixed  charges  arc  expenditures  for  renewals,  additions 
Improvements  amounting  to  $79,026  for  March,  against  $85,945  in   1906, 
and  to  $862,396  from  July  1  to  Mch.  31  1907.  against  $1,321  ,681  last  . 

d  Includes  sinking  fund  and  preferred  stock  dividend. 

x  After  allowing  for  other  Income  received. 

STREET   RAILWAYS   AND   TRACTION    COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Current 

Year. 


a  American  Rys  Co March 

•  \  ir  Elgin  &  Chic  Ry  March 

hamton  Ry  .  March 

Hirm  Ry  Ft  &  Power  March 

Brockton  &  Ply  St  Ry  February  . 
Burlington  (Vrl  Trac  January 
Cape  Breton  Flee  Co.  February   1 

Central  Perm  Trac March 

Charl  Con  Ry  Gal&El  March 

Chicago  &  Miiw  Elec.  March 

dChlcago  &  Oak  Park  March 

Clevc  Palnesville  &  E  March 

Cleve  Southw  &  Col. .  March 

Dallas  KlecCorp'n January  .  . 

Detroit  Jack'n  4Chlc  2d  wb  Apt 
/  Detroit  United  Ry.  2d  wk  Apr 
Dulutb  Street  Ry.       3d  wk   Apr 

Fast  St  Louis  &  Sub.  March 

El  Paso  Electric February    . 

Ft  Wayne  &  Wabash 

Valley  Traction February  . 

Galveston  Electric  Co  February  . 
Hartf  &  Spring  St  Ry  February  . 
Havana  i  lectrlc  Ry.  wu  Apr  21 
Honolulu  Kapld  Tr  & 

Land   Co February  . 

Houghton  Co  St  Ry..  February  . 
Houston  Klectrlc  Co.  February  . 
Illinois  Traction  Co.  _  February  . 
Jackson  Consol  Trac.  February  . 
Jacksonville  Flee  Co.  February  . 
Kan  City  Ry  &  Light  February  . 
Lex  &  Inter  Rys  Co..   February  . 

Madison  &  Int  Trac.     March 

Manila  I. iecR&L  Corp  March 

Met  West  Side  Elev. .  March 

Miiw  Elec  Ry  &  LtCo  \i 
Mllw  Li  lit  &  Trae  Co  March 
Montreal  Street  Ry       Wk    Vpr  20 
Nashville  Ry  &  Light  February  . 

N  J  &  H  R  Ry&FvCo  March 

.V  O  Ry  &  Light  Co..  February   . 
NorOhlo  Trac  <*  Ft              eh     ... 
Xorf  &  Portsm  Tr  Co  February. 
Nor  Texas  Trac  Co.  .  January   .. 
Northwestern  Elev..  March 

i:lll  Light  &  RH  February  . 

Portland   Rys  Co January   .. 

■  Sound  i  . 

.i    I    am 

ford  A:   intern  i,  February  . 

;ic  Joseph  i  \loi   Ry  Lt 

Heal  &  PowerCo.     March 
■■■  p  March 

iry  . 
d.  March 

Tern 

■ 
!  :y  &  1. 1  I  • 


Previous 
Year. 


$ 

227.144 

10  1.554 
23,338 

185,082 

5,485 

0,-17 

15,027 

5  6,00.1 

56.135 

64,114 

73,916 

18.585 

51.374 

87.324 

5.7  10 

109,897 
16.128 

165,41  1 
36.559 

83.340 

23,437 

9.166 

32,500 

29.702 
15,205 

45.278 

262.363 

9,323 

30,006 

423,509 

.".5.21,7 

11,786 

78,000 

230,025 

305,  1 19 

..  I  205 

62,973 

100,408 

30,598 

555.33s 
133.83  1 

138,483 
19  012 
10,957 

127.58  l 

105.775 

188,713 
155,350 

171  ,988 

I 
0O3.1  15 


Jan.   1    to  latest  date. 


Current 
Year. 


Previous 
Year. 


$ 

196,000 
82,089 

21.567 

149,440 

5,401 

0.200 

17,622 

50.528 

51,841 

40,453 

74.145 

15,450 

42,321 

78,327 

103.574 

15.075 

148,715 

27,797 

71,951 

18.300 

9.140 

27,944! 

26.911 

13,676 

30.260 

212.272 

9.055 

22,371 

386,751 

30.509 

9,378 

72,500 

214,162 

274,026 

1  1,785 

55.027 

07.232 

24,497 

506,508 

1 13. 167 

53.535 
131,989 

1  I  ,280 

9,133 

123,817 

87,766 

120,871 
32.685 


3 

630 
277 

65 
537 

11 
6 

35 
160 
163 
179 
213 

5  2 
145 

87 

&71 

1  ,657 

223 

474 

73 


.704 
,186 

.646 

.129 

,680 
.2  17 
.661 
972 
.0  4  7 
.522 
.069 
,073 
,639 
.324 
,88  1 
,5  76 
.706 
,550 
.602 


574.532 
237,958 

61  .402 
436,164 

11.137- 
6,200 

37,522 
145,890 
156.147 
120.180 
211,809 

45.238 
128,606 

78.327 


174,518 
48.985 
19,737 

529  384 

58.083 
31,149 

95,571 

541.1  in 

19.427 

61.733 

902,530 

75.032 

5  1.176 

229,000 

688.000 

887.681 

156.270 

967,23  I 

252.  I  13 

81  ,860 

1,076.992 

575  sv; 

2    n.57  7 

7  1.053 

390,67  1 

17.02  1 

127... si 


1,436,284 

206,335 

425,725 

55,143 

152.096 
37,650 
18.434 

16  5,307 


54 

28 

82 

449 

18 

47 

814 

68 

26 

220 

605 

804 

130 

s.'i.s 

20  3 

70 

,005 

334 
2  l.l 

53 

37  I 

10 


.870 
,508 
,346 
.320 
.800 
.284 
.081 

a  1 6 

687 
,880 

026 

135 

,808 

.164 
■171 
086 
,607 
.600 
.535 
,876 

553 

..".  13 
.617 


76. Ml 


65 
16  i 
15 
147 
87 
35 
5  1 

'.II 


I98v280 

520    I  17 

89.389 

433.1  18 

190, I  16 


.  106 
,70  l 
,821 
,972 
,762 


67,981 

10S 

:  70.s 

189 

424.309 

232,130 

73.71  I 

1  1  I 

I  19 

B  200 


a  Figures  for  'iton 

Ry. , 

1  I    line. 
Mori 

Street  Railway  Net  Earnings.      !■:  the  following 
■ 
-  I  I!  l.l.  I   rail  . 

\  the 

blished  by  us  each 


!)9;2 
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as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting,  as  is  done  to-day. 

Gross  Earn'gs Net  Earnings 

.    Current  .     Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                               $  $  §  $ 

Aurora  Elgin  &  Chicago. Mch       101,354  82,089  43,701  20,7.11 

July   1   to   MCD  31 078.042  870,152  440,582  392,282 

Blnghamton  Ry  Co Mch         23,338  21,547  10.23.",  9,817 

Jan     1  to  Mch  31. 05,04(1  01,402  25,064  25,295 

July    1  to  Mch  31 228,748  214,938  104,870  103,087 

Brock&Plym'thStRy   a    Feb           5,485  5.401  14  230 

Jan   1   to  Feb  28 11.080  11,137  375  178 

Cape  Breton  El  Co. a.. .Feb         15.927  17,022  3,549  5.949 

Jan   1   to  Feb  28. 35,001  37,522  9,440  13,320 

Central  Penn  Tr  Co Mch         50,903  50,528  10,044  078 

Jan   1   to   Mch  31 100,972  115,890  18,081  0,709 

Charleston  Cons  Ry  Co.. Mch         56.135  51,841  19,000  20,008 

Chic  &  Mllw  Elect  Co. ..Mch         04.114  40,453  31,713  18,234 

Jan   1   to  Mch  31 179,522  120,489  84,083  54,527 

ClevPalnesv&East'n.a.-Mch         18,585  15,450  8,038  5,581 

Jan   1   to  Mch   31 52,073  45,238  21,933  17,653 

Clev  Southw   &  Col Mch         51,374  42,321  20,082  15,010 

Jan   1   to  Mch  31 145.039  128,000  50,520  40,705 

Dallas  Eletc  Corp. a Jan         87,324  78,327  10,159  20.972 

Detroit  United Mch     C515.764  445,530  cl93,811  170,000 

Jan    1   to   Mch  31. cl, 437, 727  1,235,104  c490,185  475,080 

Detroit  Jackson  &  Chic. Mch         33,125  7,105        

Feb  1  to  Mch  31. 60,178  12,213         

Duluth  Street  Ry.b Feb         52  857  50,348  19,954  20,026 

Jan  1   to   Feb  28 112,341  104,772  45,835  41,328 

East  St  L  &  Suburban  ...Mch       165,411  148,715  76,885  71,370 

Jan   1   to  Mch  31 474,559  425,725  214,697  206,398 

El  Paso  Elect  Co  .a Feb         36,559  27,797  6,592  9,260 

Jan   1   to   Feb  28 73,602  55.143  14,933  16,854 

Ft  W  &  Wab  ValTrCo-.Feb         83,340  71,951  31,070  27,423 

Jan   1   to  Feb  28 174,518  152,096  67,453  59,837 

Galveston  Elec  Co. a Feb         23,437  18,300  8,034  4,594 

Jan    1    to   Feb   28. 48,985  37,650  17,042  9,977 

Honolulu  Rap Tr&LtCo  b  Feb         29,702  26,911  13,268  11,601 

Jan    1    to   Feb   28 58.083  54,870  25,210  22,034 

Houghton  Co  St  Ry. a. -Feb         15,205  13,076  1,962  1,001 

Jan   1   to  Feb  28 31,149  28,508  2,269  2,486 

Houston  Elect  Co. a Feb         45,278  39,269  14,232  11,458 

Jan   1    to   Feb   28 95,371  82,346  31.098  24,398 

Illinois  Traction  Co.a... Feb       262,363  212,272  115,159  95,718 

Jan   1   to   Feb  28 541,440  449,320  229,504  206,077 

Jackson  Consol  Tr  Co. ..Feb           9,323  9,055  3,299  3,121 

May  1  to  Feb  28 125,566  112,067  50,066  43,242 

Jacksonville  Elec  Co. a.-Feb         30,006  22,371  9.817  7,647 

Jan   1   to  Feb  28 61,733  47,284  20,102  18,023 

Kansas  City  Ry  &  Lt.b- Feb      423,509  386,751  193,195  171,386 

June  1  to  Feb  28 4,275,151  3,858,120  2,148,097  1,954,198 

Lexington  &  Interurban.Feb         35,267  30,509  10,587  7,447 

Jan   1   to   Feb   28 75.032  68,316  23,216  18,552 

Manila  El  Ry  &  Lt  Co..  Mch         78,000  72,500  40,250  33,852 

Jan  1   to  Mch  31 229,000  220,880  115,250  106,541 

Massachusetts  Electric  Cos.b — 

Jan   1    to   Mch   31 1,526,523  1,458,399  318,742  355,362 

Oct  1    to   Mch   31 3,241,142  3,087,393  804,554  826,890 

Mllw  Elec  Ry  &  Lt.b- ..Mch       305,419  274,026  149,421  133,996 

Jan    1   to  Mch   31 887,681  804,559  418,371  398,611 

Mllw  Lt  Ht  &  Tr  Co.b.-Mch         54,205  44,785  28,810  25,224 

Jan   1   to  Mch  31 156,279  130.435  77,825  73.127 

Montreal  Street  Ry Mch     2  71,588  235,307  86,127  78,849 

Oct   1    to   Mch   31 1,599,048  1,406,322  525,391  477,691 

New  Orleans  Ry  &  Lt.b- Feb       535,338  506,508  290,167  262,105 

Jan   1   to  Feb   28 1,076,992  1,005,086  569,902  507,202 

Norfolk  &  P'tsmouth  Tr. Feb       128,558  116,941  37,404  42  991 

Jan    1    to   Feb   28 280,577  243,600  92,030  87,230 

Northern  Ohio  Tr  &  Lt. Mch       133,834  113,167  50,619  34  581 

Jan  1   to  Mch  31 375,883  334,607  140,377  110,235 

Northern  Tex  Trac  Co  a -Jan         74,953  53,535,  28,857  17,150 

Oklahoma  City  Ry  Co.. Mch         19,012  11.280  5,515  4  323 

Jan    1   to   Mch   31 47,924  29,553  15,523  10,008 

Peekskill  Lt  &  Ry  Co.-.Feb         10,957  9,133  4,173  3  524 

Jan   1   to   Feb  28 23,590  19,343  9,714  7,890 

Portland  Rys  Co Jan       127,584  125,617  35,148  47,805 

Puget  Sound  El  Ry.a.-Feb       105,775  87,766  30,652  20,345 

Rlode  JanTram  Lt  &  P.Mch       479,797  420,871  158,125  >  86,605 

Rockford   &  Interurban.Feb         37,365  32,685  14.843  10  854 

Jan   1   to   Feb   28 76,814  67,981  29,362  22,223 

St  JoRyLtHt&PowCo.-Mch        66,820  65,406  32,849  32  019 

Jan  1   to  Mch  31 198,230  192,198  92,950  94,973 

Sao  Paulo  Tram  Lt  &  P-Mch       183,713  164,754  125,134  107  661 

Jan  1   to  Mch  31 529,147  502.798  358.134  332,440 

Savannah  Elect  Co.a Feb        43,947  45.821  15,724  16  574 

Jan   1   to  Feb  28 89,389  95,439  30,553  34,329 

Schuylkill  Ry  Co.a— 

Dec  1   to  Feb  28. 43,737  20,569          

Syracuse  Rap  Tr  Co Mch       102,087  87,762  45,089  37,398 

Jan    1    to  Mch  81 289.636  252,130  127,383  107,826 

Tampa  Elec  Co.a Feb         38,692  35,872  9.317  16  550 

Jan   1    to  Feb  28. 82,686  73,711  22,158  33,980 

Terre  Haute  Tr  Co.a Feb         69,081  54,902  23,706  18,706 

Jan   1   to  Feb   28 145.552  114,733  49.853  39,387 

Tol  Rys   &   Lt  Co.a Mch       171,988  158,285  74,923  73  583 

Jan   1  to  Mch  31 496,416  460.149  210,694  217,134 

Twin  City  Rap  Tr  Co. b-Mch       479,301  418,250  245,570  220  194 

Jan   1   to  Mch   31 1,355,941  1,206,500  661.644  614',082 

Un  Rys  of  St  Louis. a-. Mch       903,145  790,838  306,898  269,509 

Jan   1   to  Mch   31 2,494,162  2,286,290  771,566  810,552 

Whatcom  Co  Ry&LtCo  a  Feb         25,707  20,405  10,033  4,887 

Jan   1   to  Feb  28 54,770  44,376  23,121  12,217 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes . 

c  Includes  earnings  of  Detroit  Monroe  &  Toledo  Ry .  in  1907. 

Interest  Charges  and  Surplus. — The  following  STREET 
railways,  in  addition  to  their  gross  and  net,  earnings  given 
in  the  foregoing,  also  report  charges  for  interest,  &c,  with 
the  surplus  or  deficit  above  or  below  these  charges: 

— Int..  Rentals,  &c. —  — Bal.  of  NetE'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              S  S  $  $ 

Aurora  Elgin  &  ChlcagO-Mch          26,992  24.106  10,709  2  628 

July  1  to  Mch  31 237,310  219,201  209,272  173^084 

Binghamton   Ry  Co Mch           8,178  7,437  2,057  2  380 

Jan     1  to  Mch  31 24,182  22,184  882  3,111 

July    1  to  Mch  31 70,468  65,573  34,408  37,514 

Brock  &  Plym'th  St  Ry. Feb           1,795  1,864  defl,781  defl  628 

Jan  1  to  Feb  28 .           3,527  3.609  def3,152  def3.431 


— Int..  Rentals.  &c. Bal.  of  Net  Earn.— 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  J  $  J  J 

Cape  Breton  Elec  Co Feb  4,250  4,377  def701  1,572 

TOT   1    to   Feb  28. 8,500  8.772  940  4,554 

Charleston  Cons  Ry  Co.. Mch  13,517         12,907  5,489  7,041 

Clev  Palnesv  &  Easfn.. Mch  7.213  6.842  1.425  defl  ,261 

Jan   1   to  Mch  31 21,638  20,199  295  def2,548 

Dallas   Elect  Corp Jan  16,550  14,939  def391  12.033 

Detroit  United ...Mch     cll6,239  103.775  cz82.210  z69,977 

Jan   1   to   Mch  31 c.332,677         288.314  CZ177.132  Z198.051 

Detroit  Jackson  &  Chic. Mch  15,012         def7,754         

Feb   1   to  Mch  31 30,025         defl7,517 

Duluth  Street  Ry Feb  17,529  17,450  2,425  3,176 

Jan   1    to   Feb   28 35,104  34.986  10,731  6.342 

El  Paso  Elect  Co Feb  4,564  3,758  2.028  5,502 

Jan   1   to   Feb  28 9,032  7,507  5,901  9.347 

Galveston  Elect  Co Feb  4,167  4.167  3,867  427 

Jan   1   to  Feb  28 8,334  8.334  8.708  1.643 

Honolulu  Rap  Tr  &  Lt  CoFeb  6,394  5,080  i7,377  z7,168 

July   1   to   Feb  28 12,788  10,515  213,365  Z13.281 

Houghton  Co  St  Ry  Co.. Feb  3,876  3,824  dcfl.914  def2.823 

Jan  1   to  Feb  28 7,835  7,722  def5.566  df  5,236 

Houston  Elect  Co Feb  8,021  7,729  6,211  3,729 

Jan   1   to   Feb  28 15,816  15.902  15.282  8,496 

Jackson  Consol  Tr  Co... Feb  2,966  2,796  333  325 

May  1  to  Feb  28 29,141  27,742  20,925  15,500 

Jacksonville    Elect   Co. .Feb  3,475  3,325  6,342  4,322 

Jan   1    to  Feb  28. 6,950  6,650  13,152  11,373 

Kansas  City  Ry  &  Lt... Feb  146,876  133,969  46,319  37,417 

June  1  to  Feb  28 1,312,011  1,229.155  836,086  725,043 

Massachusetts  Fleet  Cos — 

Jan  1   to  Mch  31 436,152  407,398  defll7,410  def52,036 

Oct  1   to   Mch  31 846,443  792,628  def41,889  34,262 

Mllw  Elec  Ry  &  Lt  Co.. Mch  95,751  89,017  z57,405  T48.429 

Jan    1   to   Mch   31 280,267  259,326  Z153.012  Z147.558 

Mllw  Lt  Ht  &  Tr  Co Mch  30.509  24,502  zdefl.631  z790 

Jan   1   to  Mch  31 90,147  68,194  zdefl2.U8  r5,137 

Montreal  .Street   Ry Mch  43,212  39.663  42,915  39,186 

Oct   1   to   Mch   31 238,878  178,625  286,513  299,066 

New  Orleans  Ry  &  Lt... Feb  160,401  148,471  129.766  113,634 

Jan   1   to   Feb   28 322,961  296,162  246.941  211,040 

Nor  OhioTr  &  Lt  Co Mch  41,290  39,947  9.329  def.5,366 

Jan  1  to  Mch  31 124,029  119,841  16,348  def9,606 

Nor  Tex  Trac  Co Jan  10,138  9,942  18,719  7,208 

Puget  Sound  Elect  Ry.-Feb  29,552  23.800  1,100  def3,455 

Rio  de  Jan  Tram  Lt  &P .Mch  104,166        53,959         

Savannah  Elect  Co Feb  11.335  10,904  4,389  5,670 

Jan   1   to   Feb  28- 23.022  21,808  7,531  12,521 

SchuylkiU  Ry  Co — 

Dec  1   to  Feb  28 17,125           3,444           

Syracuse  Rap  Tr  Co Mch  25,185  22.386  119,958  Z15.470 

Jan  1  to  Mch  31 74,904  66,236  Z52.641  Z43.090 

Tampa   Elect  Co Feb  994  Nil  8.323  16.550 

Jan   1   to  Feb  28 1,954  Nil  20.204  33.980 

Terre  Haute  Tr  Co Feb  15.207  12,632  8,499  6,074 

Jan  1   to  Feb  28 30,051  23,049  19,802  16,338 

Toledo  Rys  &  Lt  Co Mch  45,337  42.200  29,586  31.383 

Jan  1   to  Mch  31 134,730  126,794  75,964  90,340 

Twin  City  Rap  Tran  Co -Mch  115,258  109,708  130.312  110,480 

Jan   1   to  Mch   31 345,775  '  329,125  315,869  284,952 

Un  Rys  of  St  Louis Mch  230,868  231,475  76.030  38,034 

Jan  1  to  Mch  31 693,733  695.521  77,833  115,031 

Whatcom  Co  Ry&LtCo.Feb  6,198  3,904  3,835  983 

Jan   1   to  Feb  28 12,412  7,808  10,709  4.409 

x  After  allowing  for  other  income  received. 

c  Includes  earnings  of  Detroit  Monroe  &  Toledo  in  1097. 


ANNUAL  REPORTS. 


Annual  Reports. — The  index  to  annual  reports  is  omitted 
this  week  because  of  the  publication  of  the  "Railway  and 
Industrial"  section,  which  contains  references  to  the  reports 
of  the  principal  steam  railroads  and  industrial  companies 
printed  in  the  "Chronicle,"  not  including  to-day's  issue. 

Philadelphia  Baltimore  &  Washington  RR. 

(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

President  James  McCrea,  Philadelphia,  March  11  1907, 
says  in  substance: 

Statistics. — There  was  an  increase  in  the  number  of  tons  carried  of  8.03  %: 
in  tonnage  mileage  of  9.G1  %;  and  freight  train  mileage  of  11.55%.  The 
number  of  passengers  carried  increased  10.45%:  the  passenger  mileage 
increased  8,61  %:  and  the  passenger  train  mileage  increased  4.54%.  The 
gross  earnings  per  ton  per  mile  were  0.954  cents,  a  decrease  of  0.31  %.  and 
the  gross  earnings  per  passenger  per  mile  were  2.017  cts,  a  decrease  of  0.05  %. 

General  Results. — There  was  a  continued  Increase  in  the  volume  of  the 
freight  and  passenger  traffic  and  in  the  revenue  therefrom,  although  there 
was  a  slight  decrease  in  the  rate  per  ton  and  per  passenger  per  mile.  After 
deducting  rentals  due  roads  operated  under  lease,  and  providing  for  all 
fixed  charges,  taxes  and  other  liabilities,  there  was  a  net  income  of  §2.- 
782,552.  Out  of  this  there  were  paid  two  dividends  of  2  %  each,  leaving  a 
balance  of  $1,842,810,  which  was  applied  toward  the  extraordinary  expendi- 
tures of  the  year. 

Construction,  &c. — The  aggregate  construction,  equipment  and  real  estate 
expenditures  were  §4,546,390,  as  follows: 

Right  of  way §49,667 

Gray's  Ferry,  engine-house,  machine-shop,  track,  &c 54,725 

Extension  of  Edgemoor  yard 81 ,96S 

Wilmington,    Elevated   line   and   Justison    St.    yard    (S588.344); 

passenger  station  (§203,682);  power-house,  &c.  (§19,933)  811,959 
Havre-de-Gracc,  new  line,  bridge,  passenger  stations  at  Perryville 

and  Havre-de- Grace,  &c 710,038 

Washington,  Magruder  branch  ($178,228):   Montana  Ave.  to  Flor- 
ida Ave.,   including  coach     yard     (§485,'ii64) :    elevated   grade. 
South  Capital  to  4'-.   St.   (§355,785):    elevated  and   Maryland 
Ave  subway,  freight  yards  and  othe.*  improvements  (§379, 023). 1,399, 000 

Interlocking 93  ,645 

Water  supply 360,182 

Miscellaneous 111,693 

Re-building  pool  freight  cars,  shop  tools,  &c 73,063 

Real  estate 794 ,450 

After  applying  surplus  Income  of  §1,842.810  toward  this  expenditure, 
there  remained  a  balance  of  §2.703.579,  which  was  distributed  as  follows: 
Charged  to  capital  account — cost  of  road,  §1,899,584,  and  real  estate 
791,196;  charged  to  construction  of  revised  line  through  Washington, 
D.  C,  §12,799.  The  charges  to  capital  account  represented  expenditure 
for  real  estate  and  right  of  way,  a  portion  of  the  cost  of  the  two-track 
elevated  road  through  Wilmington  and  of  the  new  passenger  station  at 
that  point,  the  completion  of  the  new  bridge  and  revised  line  at  Havre-de- 
Grace  and  of  the  Magruder  branch,  the  construction  of  the  joint  coach- 
yard,  round-house  and  shops,  and  of  additional  tracks,  in  connection  with 
the  new  passenger  station  at  Washington,  increased  freight  facilities  In 
that  city  and  at  other  points,  and  permanent  water  supply.  **  ^^suM  ^^ 
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MtTVtT.      Your  company,  betas  the  owner  of  all  the  capital  stock  of  the 

South  Chester  RR.,  a  branch  about  3  a  mUea  in  length,  acquired  the  same 
and  consolidated  it  with  your  main  line  on  Feb.  ;>  1000.  The  charge  to 
capital  account  resulting  therefrom.  $229,700.  appears  in  the  cost  of 
road  on  our  balance  sheet 

Elimination  of  Grade  CrDSSiMS  In    Washington ,    1~>    (".  —  The  further  sum 

of  $590,407  was  expended  during  the  year  upon  the  revision  of  your  line 

through  the  city  of  Washington  for  the  purpose  of  eliminating  grade  cross 

,  of  Which  $583,608  was  provided  tor  OUt  of  your  surplus  Income.      The 

sum  of  $1,500,000  Is  carried  on   your  balance  sheet   to  this  account,  until 

the  receipt  ol  that  amount  from  the  Government  in  pursuance  of  the 
appropriation  heretofore  made  tor  that  purpose  by  Act  of  Congress. 

Washington  station. — -The  work   upon   the   terminal  station    has   been 

Steadily  prosecuted  during  the  year.  A  very  targe  proportion  of  the  steel 
work  and  masonry  Is  In  place,  and  the  construction  of  the  train  shed  and 
approaches  and  of  the  joint  coach  yard,  round  house  ami  shops  Is  under  Way  . 

Holdings.  —Our  holdings  of  stock  in  the  Baltimore  &  I  Into  Railroad 

Co.  have  Increased  by   reason  of  the  allotment   made   bj    that   company  at 
par  during  the  year  (ami  on  Dec.  31   1900  Included  at  par  $1,000,000  pre 
ferrcd  stock  ami  $1,048,700  common  stock  —Ed.)      The  South  Chester  Hit. 
having  been  acquired,  Its  stock  no  longer  appears  as  an  asset. 

S       ino  Fund  for  Debentures. — The  staking  fund  for  the  $1,000,000  of  5  % 
debentures  of  June  1   1880  having  reached  such  an  amount  that  the  principal 
and  Interest  of  the  securities  now  held  In  the  fund  will  be  more  than  sufficient 
for  the  payment  Ol  that  loan  at  the  maturity  thereof  In  1910,  further  pay 
ments  Into  the  fund  have  been  discontinued. 

h'rclaht  Cars. —  Eight  new  cabin  and  80  new  gondola  cars  were  built 
or  purchased  to  replace  ears  destroyed,  and  150  box  and  102  gondola  cats 
were  acquired  through  the  Pennsylvania  steel  freight  car  trust,  to  replace 
a  like  number  of  old  low  capacity  freight   cars  destroyed. 

Controlled  PTopertltS. — The  Delaware  RR.  shows  a  substantial  Increase 
both  In  gross  ami  net  earnings,  and  after  paying  all  Qxed  Charges  and 
dividends  aggregating  7",,.   it   was  able   to  transfer   $207,986   to  an   extra 

ordlnar\  expenditure  fund,  to  cover  future  betterments  and  Improvements. 

The  Philadelphia  ft  Baltimore  Central  RR.  shows  Increased  gross  earn- 
ings, but  a  greater  Increase  In  expenses,  so  that  there  was  a  deficit  of 
$40,021  In  meeting  all  charges. 

The  Philadelphia  &  Delaware  County  RR.  shows  a  surplus  of  $19,310 
alter  meeting  all  OhS 

The,  Delaware  Maryland  <fc  Virginia  RR.  shows  a  deficit  of  S13.17S  In 
meeting  Its  liabilities. 

The  operation  of  the  Columbia  fc  Port  Deposit  Ry.  was  seriously  Inter- 
fered with  until  Aug.  1  1906  by  the  construction  of  the  low  grade  freight 
line  of  the  Pennsylvania  Railroad  Co..  but  the  Columbia  <Sc  Port  Deposit  Co. 
has  been  properly  compensated  for  the  loss  of  traffic  and  revenue  resulting 
therefrom . 

The  Baltimore  Chesapeake  &  Atlantic  Railway  Co.  shows  a  considerable 
Increase  In  gross  earnings,  and  paid  dividends  aggregating  5%  upon  its 
preferred  stock  during  the  year  out  of  surplus  earnings.  The  Maryland 
Delaware  &  Virginia  Railway  Co.  was  unable  to  meet  Its  fixed  charges,  and 
an  advance  of  $75,000  was  made  to  It  for  that  purpose  by  the  Baltimore 
Chesapeake  <Se  Atlantic  Railway  Co.,  which  Is  the  guarantor  upon  Its  bonds, 
and  owns  a  majority  of  Its  stock. 

OPERATIOXS  AXD    FISCAL  RESULTS. 

Operations—  1906.  1905.  1904. 

Miles  operated      ..    .  70f>  70f>  708 

Passengers  carried 11,595,973      10.198.721        9.910,768 

Passengers  carried  one  mile 347,868.021   320.296.945  292.928,0114 

Rate  per  passenger  per  mile 2.017  cts.       2.018cts.       2.015  cts. 

Tonscarried 13.756.835      12.734,681      11,285.178 

Tons  carried  one  mile .795,122,655   725.411.993  676,579,371 

Rate  per  ton  per  mile. 0.954  cts 


Earnings- 

Frelght  traffic 

Passenger  traffic.    

Express  traffic. 

Transportation  of  malls . . 
Miscellaneous 


7.589.061 

7,015,959 

695.501 

444, 4 95 

196.225 


0.957  cts. 

$ 

6,944,007 

6.405,095 

653.352 

408,481 

205,269 


0.957  cts. 

$ 

6.474,532 

5,903.947 

6 13, 45'.) 

306.:'41 

167.:  78 


Total  earnings. 

Expenses — 
Maintenance  of  way  and  structures- 
Maintenance  of  equipment  

Conducting  transportation,  traffic. . 
Conducting  transportation,  oper.  . 
General  expenses 


15.941.241      14.676.204      13.525,757 


Total  expenses..  . .    

Per  cent  of  expenses  to  earnings 

Net   earnings 

Deduct  rentals  on  basis  of  net  earns. 


Balance 

Add-- 
Interest  on  Investments... 
Interest— general  account 

Interest  oc  equipment 

Rents 


1.897.423 
2.585,102 

290.320 
6,550.905 

276.237 

11,599.987 

(72.77) 

4.341.254 

832.988 


1,710,094 
2,378,798 

262,490 
6,193.051 

257,899 

10,802.932 
(73.61) 

3,873.272 
751,526 


1,525,054 
2,036.378 

249,397 
5,921,093 

258.049 

9.989,971 
(73.86) 

3,535.786 
874,068 


3,508,266        3,121,746        2.661,718 


Total  net  Income 

Application  of  S'el  Income — 

Fixed  rentals 

Interest  on  bonds 

Interest— general  account 

Interest  on  Ttges.  and  ground  rents. 

Taxes 

Miscellaneous 

Dividends.  4  % 

h'xtraordlnary  expenditures 


682.220 

~  35,881 
58,455 


656,009 
30,577 
40.906 
77,447 


553,933 

8,027 

43,866 

78.106 


4,284.822        3,926.686        3,345,650 


49,785 
900,000 
157.308 

12.747 

373,702 

8,728 

939,742 


49,948 
900,000 

1~2.747 
285.059 

24,567 
939.742 


49.912 
876.909 

202.411 

23,569 

939,566 


Total 


QBNBRAL  BALANCE 
1906.  1905. 


1.842.810         1,714,023         1.180  513 


3,345,650 


Assets — 

1 

; 

Costof  road 30  - 

31.077.138 

Real  estate 

1. sol. 431 

1 .0 1  ' 

Equipment 

•  .563 

4.566,563 

Rev'd  line  through 

Wa- 

'.000 

l.ls7.201 

Stocts  owned 

7.404.451 

:  :: 

Bon'l-i  •>■•■  Dl  •! 

Net  traffic  balance 

143.867 

Due  from  otl 

4c.  otba 

traffie  balances. 

302,210 

Due  fr 

1391 

518  A 18 

Material-  on 

1.252,490 

■ 

Cash. 

-.s.'l 

3.375.071 

Sinking  fund 

500.IXM) 

500.000 

Miscellaneous 

4.284.822        3,926,686 
SHEET  DECEMBER  3  1 . 
1906 
Liabilities —  % 

Stock 23,493.550 

Funded  debt 20,000,000 

Mtges.  and  ground 

rents 200.973 

Pay-rolls  Avouch.    1.6S9.020 
lint,    accrued,   not 

matured 

[Due        controlled 

companies  .        .    1,190,747 
!  Accounts  payable.   5,21 
Sinking  fund  500,000 

Car  trust  principal 

charged  off. 
Taxes, awall   wtt 
■ 

md  loss..    -   3.51  1.255 


1905. 
$ 
23,49: 
20,000.000 

200,973 
1,452.277 


209.900         . 


925,018 
I  750.000 


12.652 
3.718.074 


T>tal 520  56.262,445       1  >tal 2.445 

—      34.  p   749. 

Tennessee  Coal,  Iron  &  Railroad  Co. 
port  for  Fiscal   Year  ending  Dec.  31    Ifl 
The  report  for  the  year  1906,  to  be  cited  more  fully 
k.  shows  results  for  the  year  .-t-  follov 

1906  191  1  ■to  I 

■■learnings $13,265,971    $10,951,979      $9 

:nce 10,512,811 


.  ..  $2.75.. 
Depre                 -vals  and  replacements         77 

BSlwnoe  ...  11,982.482 

a  f'ha  -nlscell.  Income) 895.145 

Divide  iinmiin  stock.  : 

Dividends  on  prefer 


Balance 

a  Miscellaneous  Income  In  1906  amounted  to  J  .  [>    1'73. 


$1  ,087.337 
$950,  192 

$120,881 


1,139 

$902 

19  7-'. 

$10', 


$1 ,8( 
83  I 
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United  Railways  &  Electric  Co.  of  Baltimore. 

(Report  for  Fiscal  Year  ending  Dec.  31  1900.) 

[dent  Wm.  A.  House,  April  101907,  says  insubstan 

Qtntrai  Results .    -The  gross  earnings  have  Increased  $559,404,  or  9.29%: 
in.'  expenses  (after  deducting  extraordinary  expenditures  or  $029,762 

for  the  year  1905)  Increased  S3.S5.-I12.  or  13  59%.  I'lir  lui-ieasi-  In  fixed 
charges  was  $135,520,  or  6.08  96.       Decrease  In  amount  carried   to  surplus 

for  the  year  $9,766.     The  Increase  In  operating  expenses  was  mainly  due 

to  Increased  ear  service  and  to  advance  In  rates  Ol  wages;  also  In  part  to 
Increased  COBt   Of  materials  and  supplies.       Fixed  ehaiges  were  Increased  by 

the  interest  on  car  trust  certificates  series  "B"  and  '  0?'  interest  on  the  new 
funding  bonds  and  Increase  in  park  and  other  taxes. 

The  percentage  ol  operating  expenses  to  nlngs  we     18.93%,  as 

compared  with  47.05%  In  1905.     The  average  earnings  per  car  mile  were 

25.30  cents,  an  Increase  of  1.60  cents,  and  the  cost  of  service  12. 37  cents, 
an  Increase  of   1.22  cents.      The  number  of  car  miles   niii   w»  '.27. 

an  Increase  of  603,951   miles. 

The  total  number  of  revenue  passengers  carried  was  133,785,601,  an  In- 
crease  of  1 1 ,467,163. 

While  the-  earnings  show  a   gratifying  increase,  as  compared   With    1905, 

tin- unusually  frequent  and  heavy  rains,  which  occurred  during  the  summer 
ol  1906,  greatly  Interfered  with  excursion  travel,  the  amouni  of  precipita- 
tion during  the  three  months      June  1   to  Aug.  31  —being  19   10  Inches. 

Financial  PJan.— The  most  important  event  of  the  year  was  the  adoption 

of  the  financial  plan  (V.  83,  p.  156)  , 

First       I'he   funding  Of  Income  coupons  to  and   lie  ar   1910. 

At  l lie  time  of  writing  this  report  the  holders  of  $13,5X4,000  out  of  a  total  of 
$13  940,000  of  the  bonds  have  accepted  the  plan. 

It  is  apparent  that  under  the  funding  agreement  the  money  becomes 
available  for  Improvements  only  as  earned,     it  has  been  deemed  expedient. 

however,  to  press  the  plans  for  Improvements,  anticipating  the  company's 

income  by  incurring  a  Boating  debt  and  retiring  it  at  convenient  periods. 

Second — The  Maryland  Electric  Railways  Co.,  the  Maryland  Electric 
Railway  Co.  (chartered  by  friendly  Interests  In  the  spring  of  1906)  and  the 
Baltimore  &  Annapolis  short  Line  were  consolidated  on  Aug.  i  1906  under 
the  name  of  the  Maryland  Electric  Hallways  Co.  The  consolidated  com- 
pany  authorized   an   issue   Of   $8,000,000    first   mortgage   5%     25  year-gold 

boniis.  the  proceeds  of  which,  \\  hen  sold,  are  to  be  used  only  for  the  purpose 

of  acquiring  car  houses,  terminal  stations,  power  houses,  excursion  resorts, 
cars,  rolling  stock,  railway  extensions,  tracks,  rights  of  way,  franchises 
and  such  Other  necessary  buildings,  structures  Or  additions  to  our  system 
as  may  be  approved  by  the  mortgage  trustee.  This  property  Is  leased  to 
the  United  at  an  annual  rental  equal  to  0  %  upon  actual  cost.  The  United 
further  agrees  to  pay  as  rental,  beginning  in  11)10,  1H  %  P<*r  annum  on  the 
amount  of  the  outstanding  bonds;  .also  to  purchase  the  property  at  maturity 
of  the  bonds  by  paying  an  amount  sufficient  to  retire  them,  and  the  money 
paid  as  a  sinking  fund.  Including  Increments,  goes  towards  the  purchase 
price  of  the  property.  A  special  sinking  fund  Is  provided  for  purchases  of 
rolling  stock,  the  lease  of  which  Is  limited  to  ten  years.  The  bonds  are  re- 
deemable at  any  Interest  period  at  110  and  accrued  Interest. 

These  bonds  proved  an  attractive  Investment,  and  $4,000,000  of  them 
were  purchased  bv  a  syndicate  payments  for  the  same,  In  blocks  of  $1 ,000.- 
000,  to  be  made  not  later  than  Oct.  1  1906,  Feb.  1  1907,  July  1  1907  and 
Jan.  1  1908  respectively.  The  retraining  $4,000,000  of  bonds,  authorized 
but  unissued,  will  remain  with  the  trustee  to  be  Issued  upon  proper  certlli- 
cate.      (V.  83,  p.  818,  1470.)     There  Is  available  at  this  date  for  new  1m- 

Erovements  $1,031,007  unexpended  from  the  sale  of  the  first  $2,000,000 
onds. 

Sale  of  Properly. — Your  company  should  have  available  by  July  1  next 
from  the  sale  of  the  Pratt  St.  site  to  the  city  $309,737,  and  from  the  sale 
of  property  no  longer  adequate  for  our  uses  over  $300,000.  These  amounts, 
with  the  company's  surplus,  will  be  available  for  our  purposes  this  year. 

Construction. — During  the  year  1906  no  charges  have  been  entered  to 
capital  account  for  cost  of  road,  equipment  and  real  estate,  except  In  In- 
stances where  the  proceeds  of  bonds  have  been  used  to  provide  therefor. 
The  amount  so  charged  for  new  construction  aggregated  (net)  $80,437, 
representing  extensions  and  discounts  ($16,000)  on  bond  for  construction. 

Large  sums  were  expended  In  bettering  the  condition  of  roadway,  track 
and  power  plants,  and  in  view  of  the  Increase  of  gross  receipts  It  was  deemed 
expedient  to  continue  as  rapidly  as  possible  the  plans  for  Improvement. 

Extraordinary  Expenditure  Fund. — In  order  to  preserve  an  accurate 
record  of  the  cost  or  rehabilitating  the  property,  there  was  opened  an  account 
referred  to  herein  as  "Extraordinary  Expenditures,"  which  account  Includes 
expenditures  for  rehabilitating  the  property  distinguishable  from  the  cost 
of  ordinary  maintenance  and  repair  under  normal  conditions  of  efficiency. 
The  extraordinary  expenditures  for  the  year  were  $1,436,693,  the  details 
of  which  (as  reported  by  the  expert  accountant)  are: 

Track  reconstruction,  including  cast-welding $592,035 

Reconstruction  of  overhead  lines,  viaducts  and  bridges,  improved 

bonding 122 ,802 

New  .  and  reconstruction  of  old ,  car  houses 104, 557 

Harford  Road  Subway 34,304 

Improvements   to   power   plant    ($152,198):    Harford    Road   sub- 
station (S66 ,8 16) 2 1 9 ,0 1 4 

Payments  on  account  of  car  trusts 209,360 

Construction  and  reconstruction  of  cars    18 ,997 

Expense  Incurred  In  sale  of  property.  In.  funding  coupons,  &c 13,879 

Interest  on  sundry  construction  loans --     80,215 

Miscellaneous  Items -11, 4 33 

Of  the  total  cost  of  this  work.  $980,000  has  already  been  charge  d  against 
the  net  Income  of  the  year  and  credited   to  extraordinary  expenditures 
leaving  a  balance  standing  to  the  debit  of  extraordinary  expenditures  on 
Dec.  31  1900  of  $456,693  carried  for  the  present  as  a  deferred  asset 

Taxes. — The  total  amount  of  taxes,  including  Park  tax  and  the-  cost  of 
paving  streets  during  the  year  was  $652,802,  as  against  $560,368  In  1905. 
an  Increase  of  $92.43  I. 

Tracks. — The  track  department  reconstructed  during  the  year,  with 
standard  rails,  bonding,  fastenings  and  new  ties,  31.625  miles  of  single 
track  f22.811  cable  and  8.814  electric).  The  Sparrows  Point  line  was  ex- 
tended from  Jones'  Creek  to  Ray  Shore  Park.  7.10  miles  of  single'  track. 
Including  this  and  other  extensions  and  connections,  there  wen-  ee instructed 
x.01  miles  of  new  track,  or  a  grand  total  of  lo  miles  of  single-  track  con- 
structed and  reconstructed  during  the  year.  The  rail  bonding  was  renewed 
on  71.459  miles  of  single-  track.  The  l-'alk  Company  cast  welded  4.076 
rail  Joints.  The  conversion  of  the  remaining  port  Ion  of  t  he  < » 1 » 1  cable-  system 
of  tracks  (22.81  miles)  to  electric  was  completed  Sept.  2x  1906. 

The  company  now  operates  39  1.45  i  miles  of  main  track,  of  which  171.867 

are  laid  with  "T"  rails  upon  suburban  lines  an, I  172  866  with  9  Inch  girder 
rails,  while-  19  921  miles  are-  made  up  of  various  types  e>f  smaller  sections, 
the  Joints  upon  40.02  miles  of  which  li.vv  •-  been  ca  I  welded. 

ir».  —During  tin-  yeai  the  company  has  received  and  placed  in  service 
100  additional  double-truck  4-moto  ifwnlchwei 

under  car  trust  (Series    C")  and  10  puree  ight  from  the  proceeds 

..I  insurance-,     a  contract  was  closed  b\   the  Maryland   Electric  Railways 
■  o   on  Nov.  24  1906  for  10  double  truck  Bern!  convertible  high  speed  c 
I  on  Feb.  1  1907  an  order  wa  10  iddltlonal  cars  of  same  I 

ail  to  be  leased  to  you  •■     Ten  snow  plows  and     two  sweep 

purchased  by  the  Maryland  Electric  Rallv  our  oom- 

ere  received  In  time  for  the  heavj  snows  on  Feb    I  and  5  1907. 
l'mcrr  ptoitts.  —The  demands  for  power  have  Incn  ipldly  that  It 

has  been  difficult  to  keep  pace  with  the  situation,  notwithstanding  that  the 
."..ooo  k    \v.  reelp  d  for  in  1905,  was  placed  in  sre- 

il  the-  Pratt  st    powei  house  In  the  earlj   p  u       I"  antici- 

pation of  the  dismantling  of  the  machli  )  from  the  widened 

Ion  of  Pratt  Si  0  K    IV.  I  placed  in  service 

in    January    1907       \  i, K.    VV.    reel  unit  Is  now 

being  installed  al  Pratt  St      Th<    I  b-  stations  were 

completed  early  In  1006  and  equipped  with  three  I, i\    VV.  rotarles  and 

four  l.ooo   K     \v  Druid   Mill  sub-station 

reinforced  bj   the  addition  e,f  ,,n.-  1,500  K    VV  .'hlch  Increases  the 

capacity  of  that  station  i0  K.  VV.     The  Maryland  Electric  Rallw 

Shore    P 
thereon  a  pwi  and  llgl  to  b<  l<  my. 

Bav  Short  Park.     Baj   sine.-  Pari  .  •  •  'd 

Maryland  Elet 
/  .  i/ing  the  con  iti  uctlon   by   the 

land  Electric  Rail  Ion  < >r  the  Si    Paul 

line  from  31st  SI     via  Mi  Boulevard  line  and 

th<-  Northern  Cltj  llmll  City  Council 

■  to  j  our  company: 

.  [ine  up  n  llle  and  Rlghlandtown , 

lit,.-  2  -e  from    rowaon  t'>  Luthervllle:  also  a 
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double  track  line  4  J4  miles  In  length  from  Wllkens  A\  .  line  to  Elkrldge 
Landing,  connecting  with  the  new  race  track  near  Halethorpe. 

Miscellaneous. — On  May  1  1906  the  remaining  (479,000  Baltimore  Trac- 
tion Co.  convertible  bonds  were  retired  and  canceled,  and  a  like  number  of 
our  first  4%  consols,  were  released. 

Contract. — A  contract  was  concluded  with  the  Washington  Baltimore  & 
Annapolis  Ry.  Co.  and  the  Baltimore  Terminal  Co.,  which  lines  are  con- 
structing an  electric  road  between  Baltimore  and  Washington,  granting 
those  companies  the  right  of  joint-user  of  the  oustde  rail  of  tracks  of  th  Is 
company  upon  Lombard  and  Liberty  streets  and  Park  Ay.,  between 
Greene  St.  and  the  Terminal  Co.'s  station  at  Bark  Ave.  and  Marlon  St. 

Betterments  Since  the  Fire. — Since  the  great  lire  of  Feb.  1904  there  has 
been  expended  for  the  general  betterment  of  your  property  by  the  re- 
construction of  tracks  and  power  houses,  for  the  purchase  of  cars  and  for 
extensions  about  $6,891,734. 


OPERATIONS  AND  FISCAL  RESULTS. 


1906. 

Car  miles 26,035,327 

Revenue  passengers 133,780,601 

Transfers 53,413,492 

Gross  earnings. $6 .583 ,102 

Conduct,  transportation  $1,336,335 

Motive  power 606,478 

Maintenance  of  way 230,752 

Maintenance  of  cars 391 ,805 

General  expenses 655,572 

Total  oper.  expenses.    $3,220,942 

Net  earnings.. $3,362,160 

Other  Income.. 4,725 


1905.  1904. 

25,431.376  23,397,515  24 

122,318,438  1  09, 526, 908  110 

49,292,821  43,932.219  42 


$6,023,698 

$1,202,081 
419,868 
887,636 
660.528 
595,179 

$3,765,291 

$2,258,406 
2,725 


$5,440,942 
$1,090,  1821 
523,713 
428,999  \ 
349,735 
483.610J 


S.j 


1903. 
.665,973 
.235,977 
.788.205 

,480.630 


2,078.554 


$2,876,539   $2,978,554 

52,564,403   $2,502,076 

10,238      90.374 


Deductions — 
Interest  on  bonds,  &c. 

Park  and  other  taxes 

Rentals 

Int.  on  loans  and  notes 

payable 

Int.  on  car  trust  ctfs 

Int.  on  income  bonds 


$3,366,885      $2,261,131      52,574,641      $2,592,450 


51.738,209 

546,507 
10.925 

361 

69,585 


Total «2 ,365  .587 

Balance c:  001,298 

Written  oil  for  extraord. 
■  expenditures  subject  lo 

•  final    distribution    by 

•  board  of  directors 980 ,000 


Balance,  surplus  for  yr        $21 ,298 


$1,607,2'.!  I 

403,348 

95,791 

10,371 
23.263 


$2,230,067 
$31,064 


$31,064 


$1,608,2951 

447.908  1 

12  1.371  !■    $2,148,029 


60,781| 
3.1341 


560,000 


$2,244,579      $2,708,029 
$330,062   def$115,579 


5330,062    del'5115,579 


BALANCE  SHEET  DECEMBER  31. 


122.302 
115.077 


1906. 
Assds—  % 

Cost  of  road  .equip- 
ment. &c 66.S02.712 

I  n  vest  m'  ts — bonds 
and  stocks 

Current  assets: 

Cash 

Notes  and  acc'ts 

receivable  ...    xS40.no 
Due  by  Mayor  & 

City  Council  in 

connec.     with 

widening      o  f 

Pratt  Street. . 
Supplies  &  coal 

on  hand 


1905. 
S 


I 


122,302 

no.sti; 


E* 


370.835 
Deferred  assets .yZ. 633. 709 


Liabilities — 

Capital  stock 15 

60,589,662  |  Underlying  bonds.  13 
First  mortgage  4s. 26 
2d  \i.  Income  4S-.13 
Accounts  payable. 
Outstanding    tick- 
ets. &c.         

1.329.7271. Votes  payable 

Trustee  city  &  sub. 
first  mortgage. . 
Accrued  interest . . 

Accrued  taxes 

Car  trust  interest- 
Surplus 

Deferred  liabilit's  ;2I 


309.737         309.73 


224.4114 
1,360,160 


1900. 

s 
J .000 

,230,000 
,450,000 
,940,000 
376  995 

9,030 
809,580 

50,655 

502,083 

119,455 

17,938 

27,458 

,602,227 


1905. 
$ 
15  .01 11. 000 
12.029,000 
25.971.000 
13.939.oiio 

224,567 

9,537 
392,100 

39.497 
425,888 
99.441 
14,562 
69,250 
1,748,080 


Total 72,195.421  70,022,9281     Total 72,195.421   70,022,928 


x  Included  with  "notes  and  accounts  receivable"  are  $540,950  United  Railways  & 
Electric  Co.  first  mortgage  4s  and  S27.000  Central  Railway  first  mortgage  5s. 

y  "Deferred  assets'  embrace  SI  .375,750  equipment  purchased  (ad  interim)  through 
car  trust  issues:  niome  bond  coupons  held  by  Maryland  Trust  Co..  trustee,  against 
funding  bonds  under  funding  agreement  dated  July  25  1906.  81. 680 ,000:  extra- 
ordinary expenditures  (ad  interim)  the  final  distribution  of  which  is  to  be  made  by 
the  board  of  directors.  S456.093:   other  miscellaneous  items,  S121.266. 

z  "Deferred  liabilities"  include:  Accident  reserve.  $124,791;  car  trust  series  A. 
$280,000:  ear  trust  series  B,  $765,000:  car  trust  series  C,  S390.000:  and  miscellane- 
ous items.  $42,436.— V.  84.  p.  869.  627. 

International  Mercantile  Marine  Company. 

(Advance  Statement   for  Calendar    Year   1906.) 

In  connection  with  the  listing  of  the  company's  securities 
on  the  New  York  Stock  Exchange,  the  following  compara- 
tive statement  has  been  given  out: 

INTERN  AT.    MERCANTILE    MARINE    AND    CONSTITUENT    CD'S. 

Comprising  American,  Red  Star,  White  Star,  Dominion  and  Atlantic  Transp 
Combined  Income  Acct.  for  12  mos.  end.  Dec.  31, 

1905.  1906. 

Gross  voyage  earnings $32,435,512   536,809,539 

Mlscel.  receipts,  incl.  commissions,  int.  and  divs.  on 

outside  investments  and  trade  agreements- 927,407        1,086,531 

Total  gross  income $33,362,919  537,896,070 

Voyage  expenses $28,071 ,5"66  $25 ,533  416 

Operating  expenses 4,006,311  3,907,746 

Administration  and  general  expenses  I.  M.  M.  Co.          327,710  294,972 

Depreciation  on  property  other  than  steamships.  _            50,587  5o!oOO 

Total  operating,  &c.  expenses 527,456,175   $29,786  134 

Net  earnings $5,9Q&>744      $8,109,936 

Interest  and  discount  on  bonds 53.349,495      53,425,263 

Interest  on  loans ' 482   167  245  151 

Income  tax 18,398  60,625 

Total  first  charges s.  S3  731  039 

Surplus $2,026,689      54,378,897 

Surplus  Insurance  account 864,150  816,740 

Net  profit 53,127,491 

Less   payment   in    1905    on   account   of 

trade  agreement  for  1904 236.64.",   $2,896,848      55,195,637 

"The  figures  for  1906  are  estimated:  they  have  not  been  audited  and  are 
subject  to  change,  but  are  believed  to  be  substantially  correct. 

"The  above  figures  do  not  include  the  operatli  eyland  and 

National  lines,  in  which  the  I.  M.  M.  Co.  has  Important  holdings.  These 
lines  make  separate  reports  to  their  stockholders,  and  show  profits  tor  the 
year  1905  in  working  the  companies  of  £88.418  for  the  Leyland  LIfte  and 
£12,076  for  the  National  Line,  all  of  which  was  wril  iilon 

The  preliminary  reports  for  1906.  which  are  partlj   1  d,  show  corre- 

sponding figures  for  that  year  61  £136, 910  for  the  Leyland  Line  and  £16  877 
for  the  National  Line." — V.  84,  p.  934,  341. 

United  Box  Board  &  Paper  Company. 

{Balance  Sheets  of  Feb.  23  1907.) 

The  circular  issued  under  date  of  April  11  1907  by  President 
Sidney  Mitchell  and  Secretary  and  Treasurer  Hyatl  Cox 
(compare  V.  84,  p.  876)  contains  the  following  balance  sheets 
of  Feb.  23  1907: 


United  Box  Board  &  Paper  Co.  Balance  Sheet  Feb.  23  1907. 
Assets—                                                            |       Liabilities— 
Heal   estate,   plants,  ma-  Preferred    stock... $14,948,900 


chlncry.  &c $22,432,578  Common  stock., 

Stock  In  sundry  corpor'ns     5,117,851  i  Bonds  and  mortgages 

Treasury   bonds 914.545  Accounts  and    bills   pay- 

Treasury  stock 4,705,448]      able 


Personal   property. 

Sinking  fund 

Cash 

Acets.  and  bills  receivable 
Mdse.  and  supplies 


33,601  ;  Surplus 
21  ,153 

31.575 
4  58.585 
384,282 


14,018.500 
4,110,900 

840.509 
180,807 


Total.  . $34 .099.616 1     Total $34 ,099.616 

Balance  Sheet  of  American  Strate  Hoard  Co.   (including   Cncas  Paper  Co.) 
Feb.    23    1907    (Dec.    31     1906    added   for   comparison.— Ed.) 

Assets —         Fefc.23'07.   Dec.31'06.1                                Feb. 23  07.  Dec. 3U06. 

Real  est., plants,         $                  $               LUiMlltles —             $  $ 

and  maehln'ry  5.506,065  5.101,37!    Capital   stock. .  .6,000,000  6,000,000 

Invest,  account.       16,405       250,295   Suspense  acct. 245 

Stores. 425,000       425,000    Bonds       .    .     ...      318,000  268,000 

Personal    prop..       57,397         54,642    Dividend    acct 34.040 

Cash                                02.363          87.173    Acets.  payable. .        40.474  22,726 

452, 599       360.125.  Int.  accrued 6.700 

235.450        189,319    Surplus 396,805  136.214 


Aeets&bllls  rec._ 
Mdse.  &  supplies 

Total $6,755,279   6,467.925'       Total..  .    6.755.279   6,467,925 

Compare  V.  84,  p.  692,  105,  52:  V.  85.  p.   1540.)— V.  84,  p.  876,  808. 

Lanston  Monotype  Machine  Co.,  Philadelphia. 
(Report  for  Fiscal   Year  ending  Feb.  28  1907.) 
Pres.J.  Maury  Dove,  Alexandria,  \a. .  April  11  1907.  writes: 

General  Results. — Notwithstanding  the  strike  In  the  book  and  job  offices 
throughout  the  country,  which  was  declared  Jan.  1  1906,  more  than  a  year 
ago,  and  the  great  Increase  in  the  cost  of  labor  and  material,  the  gross  re- 
ceipts of  the  business  and  profits  for  the  past  year  have  exceeded  those  of 
the  year  previous  and  give  fair  promise  of  a  much  greater  Improvement 
dining  the  present  year. 

Tiie  gross  business  for  the  year  was  51  ,312.873,  and  the  net  profits  (after 
depreciation)  were  551 4 .733.  Of  this  amount,  5314,733  Were  trading  or 
regular  business  profits  and  5200.000  were  extraordinary  profits  derived 
from  the  sale  of  the  modern  Continental  patents  'patents  not  originally 
capitalized)   to  the   English  corporation. 

The  total  number  of  casting  machines  placed  during  the  year  just  closed 
was  381,  and  the  total  number  of  keyboards  placed  was  571.  A  large  num- 
ber of  machines  placed  in  this  country  was  in  plants  that  had  previously 
installed   Monotypes. 

Owing  to  the  general  stagnation  of  business  in  England  dulrng  the  year  a 
smaller  number  of  machines  was  sold  to  the  English  corporation  than  the 
previous  year.  Since  Jan.  l  of  t lit-  presenl  year,  however,  business  in 
England  has  improved  and  the  demand  tor  machines  has  increased,  and  we 
are  shipping  them  at  present  50%  more  machines  monthly. 

Improvements. — With  our  largelj  increased  factory  facilities  we  are 
prepared  to  meet  the  greater  demand  that  will  surely  be  made  upon  us  this 
year  tor  both  machines  and  supplies.  The  demand  for  supplies  for  new 
and  existing  plants  is  a  rapidly  growing  one.  We  have  been  compelled  to 
take  the  entire  building  in  which  we  are  now.  located  in  order  to  meet  our 
growing  needs.  Our  factory  to  day  Is  one  of  the  most  complete  and 
up-to-date  of  its  kind  in  the  country. 

Patents. — A  great  many  important  improvements  were  made  during  the 
year  and  will  be  protected  by  patents.  A  large  number  of  new  patents 
was  also  issued  during  the  year.  Every  precaution  is  taken  to  properly 
protect  our  patent  interests. 

New  Contract. — On  Jan.  1  1907  we  concluded  a  new  contract  with  the 
English  corporation,  the  former  contract  being  canceled,  for  manufacturing 
its  casting  machines  and  keyboards  covering  a  period  of  five  years,  thus 
reserving  to  our  company  the  exclusive  right  for  that  period  of  manufac- 
turing every  Monotype  sold  in  the  world. 

The  sale  of  our  modern  i-.uropean  patents  to  the  English  corporation  w  as 
consummated  during  the  latter  part  of  the  year  for  the  sum  of  5240,000. 
to  be  paid  for  in  eight  years,  S3O.000  per  year,  payments  to  be  made 
quarterly,  57.500  each.  All  of  said  payments  are  evidenced  by  32  promis- 
sory notes  of  57,500  each,  one  maturing  every  three  months  until  the 
number  of  32  has  been  paid.  Said  notes  are  covered  in  our  present  financial 
statement  under  the  head  of  bills  receivable.  The  sale  disposes  of  a 
territory,  at  a  fair  price,  that  we  could  not  possibly  cover  ourselves  in 
marketing  our  machines  and  gives,  at  the  same  time,  to  the  English  cor- 
poration double  the  market  they  had  prior  to  acquiring  these  rights.  Our 
company  is  also  relieved  of  the  payment  annually  of  large  and  growing  fees 
for  taxes,  maintenance,  &c. 

OPERATIONS  AND  FISCAL  RESULTS. 

1906-07. 

Casting  machines  placed  (number) 381 

Keyboards  placed   (number) 571 

Gross   business rS  1 .3 1 2 ,873 

Net  profit  after  depreciation .r514,733 

Brought  forward  from  former  period 599,944 


51,114,677 
Transferred  to  contingent  account 

Dividends  Nos.l  and  2  paid  Apr.  and  Oct.l906(4  %)     5198,516 


Profit  and  loss  surplus  as  per  balance  sheet .  .     5916,161 


1905-06. 
386 
517 

51.058,837 
305,148 
419,705 

$724,943 

S125",6o6 

$599,943 


.i-  The  "net  profit"  in   1006  includes  5314.733  from  regular  profits  of  the 
business  and  5200,000  from  sale  of  continental  patents  (see  text  above). 


BALANCE  SHEET  MARCH   1. 


1906. 

$ 

126,217 

766:416 

305483 

26,600 


Assets — i 

Cash  ._ 

Bills  receivable  — 
Accounts  receiv'le. 

Treasury  stock 

Stocks  i  bonds. in- 
vestment acc't..      672,913 

Inventory 355,150 

Plant 404.930 

Office  furniture 5.225 

Rights. Iran. &  imp.  3,794,338 


1905.       I  1906. 

S                Liabilities —  $' 

22S.97S. Capital  stock 5.000.000 

151  656  Discount   (bills  re- 

-4       eeivable) 265,000 

3 1 ,600  Loans  ;md  bills  pay- 
able   250,000 

672,913    \ceounts  payable.  34.736 

432.51:    Dividend  account.  72 

394.772   Contingent  acc't..  51.012 


1905. 
$ 

5.000.000 

270.000 

250.000 
11.940 


3,944 
8,769.029 


Total 0.516.9S1 

-V:  84,  p.  934 


0.195.793 


Profit  and  loss. 


916.161 


03.909 
500.044 


Total 0.510.9S1     6.195.703 


American  Can  Company. 
(Official   Statement   of  Feb.    8    19(17.) 
The  official  statement  made  to  fche-Sfew  York  Stock  Ex- 
change upon  the  listing  of  $41,233,300  cumulative  7r(    pre- 
ferred stock  and  $41 ,233,300  common  stock  -ays  in  substance: 

Orga/nifatUm. — Incorporated  March  19  1901  under  laws  of  New  Jersey. 
Authorized  capital  stock,  S88.00o.000,  consisting  of  544.000,000  cumulative 
7%  preferred  stock  and  544,000.000  common  stock.      Par  of  shares  5100. 

Rights  of  Preferred  Stock. — The  certificate  of  incorporation  provid 
substance):  The  preferred  stock  shall  be  entitled,  in  preference  to  the 
common  stock,  to  cumulative  dividends  at  the  rate  of  7",,  yearly  from  the 
time  of  the  issue  thereof,  and  whenever  the  preferred  stock  shall  have  re- 
ceived such  di\  idends  for  all  such  time,  or  whenever  all  deficiency  or  arrears 
for  all  such  time  shall  have  been  declared  in  dividends  and  funds  set  aside 
for  payment  thereof,  and  the  company  shall  have  declared  dividends  on 
t  in  preferred  stock  at  the  rate  aforesaid  for  such  last  past  dividend  period .  and 
shall  have  set  apart  funds  for  the  payment  thereof,  then  dividends  on  the 
common  stock  may  be  declared',  payable  out  of  any  suiplus  or  net  profits 
i  hen  remaining.  The  preferred  slock  shall  also  have  a  preference  over  the 
common  stock  in  any  distribution  of  assets  other  than  profits,  until  the  full 
par  value  thereof,  and  7",,  per  annum  thereon  from  the  time  of  issue,  shall 
have  been  paid  by  dividends  or  distribution.  The  preferred  stock  shall  not 
receive  any  dividend  from  profits  in  excess  of  7  %  per  annum,  nor  any  share 
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iiiliiisiiUmtion  of  assets  in  excess  at  Mid  par  value  ol  the  amount  then 
unpaid  oi  such  cumulative  dividends,  but  the  common  ^ioi-;,  alone  shall 
ve  all  further  dividends  ami  snares  in  distribution. 
The  preferred  ami  common  stock  have  equal  voting  poi  .'t  that 

the  property  cannot   be  mortgaged  without   the  assent  Of  two-thirds  of  the 

preferred  stock  outstanding. 

•The  first  dividend  paid  upon   the  P  eferreil  stock   Was  1'        '.  on   Si  pt     SO 

IMS.  since  when  dividends  have  been  regularlj  paid  at  the  rate  ol  ."> 
annum.     On   Deo.  31    1908  the  unpaid  cumulative  dividend  amounted  to 

)>•  Organised  to  acquire  several  of  the  leading  factories  in  the  i  nlted  S 
engaged  in  the  business  of  manufacturing  tin  cans  an.:  rhese 

factories  were  acquired  practically  free  from  debt,  and  the  properties  of  the 
company  arc  to  day  free  from  debt,  except  a  mortgage  of  130,000,  which  Is 
not  due!     The  company  operates  39  can  factories,  2  detlnnlng  plants  and  l 

machine  shop,  located  In  Maine.  Massachusetts.  New    York,   PenriSJ  l\  aula. 

Maryland,  Virginia,  Georgia,  Louisiana.  Ohio,  Indiana.  Michigan,  Illinois. 

Iowa.  Missouri.  Minnesota.  California.  Oregon,  Washington  and  Hawaiian 
Islands. 

tries  ot  the  American  Can  Co.  (compare  V.  72.  p.  582;   \    7N,  p 

Factories  Owned.     Atlanta.  Ga.;   Chicago,  111.;   Cleveland,  Ohio;    Daven; 

Iowa;    Detroit,  Mich.:   "Empire,"  Geneva,  N.  Y.:  Fal  n,  Wash.; 

•   Fisher,"    Hamilton.  Ohio:    "Garrison,"   Newark.    \     .1   ,      'Haskei    &   Mar 

"   Hlchmond.  \"a.:    "llsicy."   Brooklyn,  X.   Y.;     Indianapolis,    tnd.; 

(detlnnlng  plant) ,  JoUet,  IU.;   Lubec.Me.;  "Manhattan."  New  York,  N  \ 

Maryland,"  Baltimore,  Md.;  Ma]  wood,  ill.:  machine  shop,  Maywood .  111.: 
■   Miller."  Baltimore.  Md.:    New   Orleans,   l.a.:    New   Castle,   Pa  :        Pacific," 

Francisco,    Cal.;     (detlnnlng),    Paulsboro,    N.    J.;     Portland,  Ore; 
idolph,"  Chicago,  ill.:  Savannah,  Ga.;  "Seneca,"  Havre  cie  Grace,  Md.: 
Somen."   UrookUn.   n.   Y.:     Toledo.  Ohio:    "Union,"    Hoopeston,   III.; 
SI     Louis,  Mo.   (compare  V.  81,  p.  6t>s);    V.  82,  p.   182). 

Factories  Leased,     Boston,    Mass.:     "California,"    San    Francisco,    Cal  ; 
Cambridge,   Md.:       Honolulu."   Hawaiian   Islands:    "Home   &   Dans,"  St. 
I,   Minn.:    "Illinois."  Chicago,   111.:     Kansas  City.   Mo  :     North    Lubec. 
Me.:    Philadelphia,   Pa.;    "Wagner,"   Bast   Brooklyn.    Md.;  "Woodcoi 
Chicago,   ill. 

The  compuivs  factories  are  fully  insula  d.  many  of  them  supplied  with 
ikiei'  equ  pmen  ,  and  others  are  being  supplied  with  sprinkler  equipment 
:>uii>  as  possioie. 

Principal  products:  Fruit  and  vegetable  cans,  meat  and  lisli  cans  of  all 
descriptions,  lard  palls  of  all  kinds,  cans  for  paints,  varnishes,  oils  and 
Similar  products,  coffee  and  spice  cans,  baking  powder  cans.  &c  .  SJ  nip  and 
molasses  cans,  wax  top  cans  for  domestic  packing,  tin  cans  with  wooden 
jackets  for  holding  oils  and  bulky  liquids,  pieced  and  stamped  tinware  and 
galvanised  ware,  lithographed  and  decorated  tin  boxes  and  packages  used 
for  the  packing  of  druggists'  sundries,  talcum  powder  boxes,  tooth  powder 
boxes,  tobacco  boxes  and  similar  products.  Various  cans  and  packages 
made  from  black  sheet  steel,  such  as  lye  cans,  powder  kegs,  &c. 

There  arc.  in  addition,  many  specialties  and  other  packages,  amounting 
In  the  aggregate  to  a  very  considerable  business.  The  company  preserves 
all  the  tin  scrap  and  clippings  used  In  the  manufacture  of  its  goods,  and 
collects  them  at  two  detlnnlng  plants,  one  at  Paulsboro,  N".  J.,  and  the 
other  at  Jollet.  111.,  where  the  tin  scrap  Is  treated  by  an  electro-chemical 
process,  whereby  the  tin  is  recovered  and  the  resulting  black  steel  scrap  Is 
made  saleable  to  steel  works. 

The  machinery  used  by  the  company  is  In  many  cases  automatic.  Intricate 
and  of  a  special  nature,  rendering  it  desirable  that  the  company  manufacture 
and  control  its  own  special  lines  of  machinery.  This  company,  therefore, 
operates  a  large  machine  shop  at  Maywood.  111.,  employing  steadily  from 
250  to  .100  men  In  the  manufacture  and  repair  of  its  machinery.  The 
knowledge  of  such  special  machinery  is  therefore  confined  to  the  company's 
experts. 

IThe  statements  of  earnings  and  balance  sheets  furnished  to  the  Exchange 
are  those  already  published  in  the  Chronicle"  from  the  company's  annual 
reports.)     See  V.  84,  p.  337;   V.  82,  p.  332;   V.  80,  p.  1730;    V.84,p.  510.] 


GENERAL    INVESTMENT   NEWS. 


RAILROADS,     INCLUDING     STREET     ROADS. 

Berkshire  (Mass.  I  Street  Ry. — -.Yew  Stock. — The  .Massa- 
chusetts Railroad  Commission  lias  authorized  this  company, 
a  subsidiary  of  the  New  York  New  Haven  &  Hartford  RR., 
to  .--  1250,000  additional  capital  stock,  to  be  offered  stock- 
holders at  S100  per  share,  the  proceeds  to  he  used  for  paying 
Boating  debt  and  the  purchase  of  property. — Y.  82.  p.  691. 

Boston  &  Northern  Street  Ry. — New  Trustee. — The 
directors  have  approved  the  substitution  of  the  American 
Trust  Co.  of  Boston,  as  trustee,  in  place  of  the  Adam-  Trust 
Co..  under  the  $15,000,000  refunding  mortgage  of  1904, 
subject  to  the  approval  of  the  appointment  by  the  Massa- 
chusetts Railroad  Commission. — V.  82,  p.  115.5. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Bond  Issue  Ap- 
proved.— The  shareholders  on  April  25  duly  ratified  the  propo- 
rtion to  make  a  consolidated  mortgage  for  S35.000.0U0.  the 
immediate  issue  to  be  S3. 000. 000.  -Compare  V.  84.  p.  867, 
930. 

Calumet   Electric   Street   Ry.,  Chicago.— New  Officers.— 

The  following  officers  and  directors  were  recently  elected: 

President.  Ira  M.  Cobe:  Vice  President,  J.  YV.  McKlnnon:  Secretary  and 
Treasurer.  Frank  H.  Murray.      Directors:  L.  E.  Meyers    13.  P.  Harris   G.  I. 
Shaw,  .J    W.  McKlnnon.  Ira  M.  Cobe. — V.  83,  p.  93. 

Chattanooga  Southern  RR. — Receivership. — Judge  Pardee 
in  the  United  States  Court  at  Atlanta  on  April  2:;  appointed 
\\  W.  Kent  and  E.  C.  Osborne  as  receivers  for  this  road 
on  application  of  the  Pacific  Construction  Co.  of  California. 
The  receivership,  it  is  understood,  is  occasioned  by  tin-  fail- 
ure of  the  minority  stockholder-  to  accept  in  sufficient  aum- 
bera  the  proposition  made  by  the  Louisville  &  Nashville  IMC 

Compare  V.  N4.  p.  748. 

Chesapeake  &  Ohio  Ry.— Bonds  Offered.—  MofFal  &  \\  bite, 
5  Nassau  Street,  and  Procter  &  Borden.  Equitable   BI< 
New   York  City,  are  offering  at   '.to  and   interest,   yielding 
l  •>•'/;  to  the  investor,  $600,000  Potts  Creek  bi 

Id  .' ;  bonds,  dated  July  1  1906  and  du<  July  1  L946; 
t  payable  Jan.  1  and  July  1.     Authorizi   I  limited 

-    'Mio.ooo;    outstandi  100,000.     Trust©      I      tral 

t.  of  New  York.     A  circular  says: 

Thr  above  bonds  are  a  direct  obligation  of  the  i  Ohio  lull 

way  Co 

tun.-     The  unissued  bonds  are  held  foi     addltl 

mil-  ne    .it    the    above    rate    ,,    r    mUe    of   CO 

Includin.'  track       The  i 

Jend  ngton,  Va.,  lonthweai  foi  .. 

»°f .' 

said  to  b  found  In 

and  has  no  srr.vb  -  of  consequence  in  •  ion  of  u  ■  iron 

ore  and  heavy  traffic.  .,  Dy 

Jul v  I  1907 

S'jff! 

fixed  charges  on  th<  Hiding       \ 


Chicago  &  Oak  Park  Elevated  Ry.  Veto  Trustee,  See 
Lake  street  Elevated  RR.  below.     V.  84,  p.  569,  218.     *a*| 

Chicago  &  Southern  Traction  Co.  \ .  «■  Securities  Vew 
Control.      I  he  "Chicago  Economist"  of   \pril  20  said: 

President   W,   s    Heed  announces  thai   the  companj    baa  Increased  it 

capita]  stock   from   12,000,000  to  j... on rj  and  the  bonded  debt   from 

{2,000.000  to  95,000,000,     Mr.  Reed  has  sold  a  controlling  Interest  in  the 

lertj  to  a  Detroit  syndicate  made  up  ol  the  folio  i      r, 

ltelll>  .  C.  A.   Black,  Matthew   Slush  and  J     M     Mulkley,  President  of  tie 

Detroit    Salt   Co.       With    the  Increased   BtOCk    and    bonds,   II    [g   the  Intention 

to  extend  from  the  present  main  line  to  various  points  outside  the  southern 
limits  of  this  city .  and  also  to  extend  the  line  to  1  [nd  ,  connei 

there  with  the  Ohio  and  Indiana  lines  i  he  load  uiii  in-  in  compli  te  oper- 
ation as    far  as  Kankakee  within  the  ne\t   si  \   weeks        V     82,  p.  1' 1  7 .  fc* 

Chicago  Southern  Ry.  Financial  Plan.  Copies  of  the 
subscription  agreement  of  the  underwriting  syndicate  formed 
to  complete  the  Walsh  roads,  together  willi   ih  ttes 

for  the  completion  of  the  Chicago  Southern  Ry.,  were 
made  public  ,on  April  20.  The  syndicate  managers  are 
John  R.  Walsh,  John  N.  Faithorn,  of  the  Chicago  Terminal 
cV  Transfer  HH.  and  Orville  E.  Babcock.  The  syndicate, 
as  was  stated  by  the  Clearing  House  Committee  several  days 
ago  (V.  84,  p.  930),  is  organized  to  raise  $2,500,000  to  com- 
plete the  road  and  $1 ,000, ooo  of  underwriting  is  offered  at 
this  time. 

The  subscribers  will  receive  for  tins  $2,500,000  the  follow- 
ing securities: 
Si  ,500,000  par  value  of  the  5  %  first  mortgage  bonds  of  theChicago  Southern, 

dated  July  1  . 

si  ,000  000  par  value  of  <>  %  111  year  debentures  of  t  he  same  railway. 

Si  .0011, 000  par  value  of  4  "„  preferred  stock  of  the  Southern  Indiana  Railway 
cumulative  after  Jan.   1   1908. 

$2,500,000  par  value  of  the  $10.1)1)0,00(1  of  common  stock  of  the  Southern 
Indiana  Hallway.  SI  ,000.000  to  be  used  If  desired  to  aid  In  refunding  1  hi 
collateral  gold  notes.  (There  are  $4,000,000  of  these  5  %  coupon  notes 
of  the  Chicago  Southern  Ry.  They  arc  due  July  1  1907  and  are  (TUar- 
auteed  by  the  Southern  Indiana  Ry.     See  V.  81,  p.  613    725.) 

The  "Chicago  Inter-Ocean"  of  April  21  said: 

Of  these  securities,  the  stocks  are  the  property  of  Mr.  Walsh,  but  have 
been  put  up  as  part  of  the  collateral  for  the  $4,000,000  of  2-year  collateral 
trust  notes  of  the  Chicago  Southern,  due  July  1  1007.  which  will  be  refunded 
at  that  time  by  $4,00(1,000  of  that  company's  5s.  This  will  release  the 
stocks.  The  5°«  issue  totals  $5,500,000.  and  the  remaining  $1,500,000  is 
the  security  which  is  to  be  turned  over  to  the  syndicate.  The  debenture, 
will  be  issued  at  the  same  time. 

Of  the  subscription.  Mr.  Walsh  and  the  former  directors  of  his  three 
defunct  banks— the  Chicago  National,  Home  Savings  and  Equitable  Trust 
Co. —  have  taken  the  bulk  of  $1,500,000.  while  of  the  $1,000,000  on  the 
market  the  Clearing-House  committee  which  had  charge  of  the  Walsh  banks 
has  agreed  to  take  $250,000  Most  of  the  remainder  also  is  said  to  have 
been  subscribed. 

The  statements  which  accompany  the  offer  of  the  syndicate  declare  that 
it  will  require  $022,450  to  complete  the  Chicago  Southern.      Of  the  $2,500,- 

000  to  be  raised  it  is  planned  to  put  aside  $1 ,500,000  to  complete  the  con- 
struction of  the  road  and  $1,000,000  to  pay  off  its  floating  Indebtedness 
and  for  Interest  and  discounts. — V.  84,  p.  930. 

Chicago  Union  Traction  Co.. — Deposits  Asked. — A  com- 
mitte  (-composed  of  Frederick  H.Rawson,  William  N.  Eisen- 
drath,  Wallace  Heckman,  Edmund  I).  Hulbert,  Azariah  T. 
Gait,  R.  Floyd  Clinch,  George  E.  Adams,  Charles  L.  Ray- 
mond, R.  W.  Hosmer,  Charles  W.  Leland  and  George  E. 
Matey,  on  April  24  called  for  deposits  of  stocks  of  the  North 
and  Chicago  street  railroads  with  the  Chicago  Title  &  Trust 
Co.,   under  the  terms  of  the   recent    ordinance. 

Mueller  Certificate  Decision.  —  See  editorial  on  a  preceding 
page.— V.  84,  p.  930.  803. 

Cleveland  Electric  Ry. — Lines  Abandoned. — The  company 
on  Tuesday  ceased  to  operate  the  lines  on  Central  and 
Quincy  avenues  and  began  to  tear  up  the  tracks,  hut  was 
prevented  by  the  police.  A  temporary  injunction  was  ob- 
tained from  Judge  Ford  prohibiting  the  Forest  City  Ry. 
from  operating  the  lines.  In  order  to  avoid  the  injunction, 
the  Municipal  Traction  Co.  on  April  23,  it  is  reported,  trans- 
ferred its  lease  of  the  Forest  City  Railway  Co.  to  the  Low 
Fare  Co.,  but  operation  of  the  lines  has  not  vet  been  resumed 
Compare    V.    84.    p.   930,   807. 

Cleveland  Southwestern  &  Columbus  "Ry.  -Mortgage  Filed. 
— This  company  has  filed  to  the  Cleveland  Trust  Co.,  as 
trustee,  its  new  mortgage  securing  $10,000.00(1  of  5%  20- 
year  bonds  (subject  to  call  after  ten  years),  issued  per  plan 
under  "Cleveland  &  Southwestern  Traction  Co."  in  V.  83 
p. 1590.— V.  84,  p. 748, 569. 

Columbus  (O.)  Railway  &  Light  Co.  Vew  Director. — 
David  E.  Putnam,  Vice-President  of  the  Commercial  National 
Hank  of  Columbus,  has  been  elected  a  director  to  succeed 
Charles  h  .  Lindenberg,  who  resigned. — V.  s-l .  p.  338. 

Consolidated  Ry.    -Merger  with  .V.  Y .  N.  11.  ,v  //.  RR.— 
See  New  England  Investment  ov  Security  Co.  below. — V    si 
p.  :»D7,  102. 

Dayton  Lebanon  &  Cincinnati  RR.  Sold.— Ai  Dayton, 
«>..  on  April  10  this  trolley  and  steam  road  extending  from 
DaytOD  to  Lebanon.  35  miles  of  track,  was  bid  in  at  foreclos- 
ure sale  by  J.  F.  Morley  for  E.  G.  Tillotson,  Vice-Presideni 
and  Manager  of  the  Cleveland  Trust  Co.  and  Chairman  of 
the  bondholders'  committee,  1-1  1200,000,  including  $19  1,000 
foi-  the  real  (state  and  so. ooo  for  tic-  personal  proper! 
The  bondholders,  it  is  said,  will  re-finance  tin  property  and 
complete  the  fad  1  mile-  from  Lebanon  Junction  to  Dayton 

V.  81,  p.  1  136, 

Duquoin  Belleville  &  St.  Louis  Electric  Ry.      Mortgage.— 

1  hie  company,  originally  incorporated  at  the  Duquoin  Rapid 

Transit  Co..  has  made  a    mm  tr  ;,,■  (  !ai  n 

\ev.    York,  a-   I  of  $2  OOQ.000 

ited  ]    i'    1    1907  and  due  Ft  b.  1 

7 .  withoul f  eai  li'  r  red<  mption;    denomh 

$500  and  $1,000;    interest  payable  Feb.  1  and  A.ug.  1 

It  Is  said  1  ,,;,,| ,  com- 

>'    Belli  \lic- 
nd    I'lncknej  vllle.      The  offli 
of    liii(|ii(,ln .    I'm  side  lit .    I)     l(      \n  n.  r,   Vll  J 

Howell  iry.  and   II .   K 
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Equipment  Trusts. — Record  in  the  Past. — See  circular 
under  Mobile  &  Ohio  RR.  below  and  compare  editorials  in 
V.  81,  p.  1760;    V.  82,  p.  361,  839,  873,  1296. 

Great  Northern  Ry. — Interest  on  Subscriptions. — The  com- 
pany, referring  to  the  interest  at  5%  per  annum  allowed  by 
it  on  all  installments  paid  to  May  1  1908  on  account  of  the 
$60,000,000  new  stock,  gives  notice' that, owing  to  the  small 
amount  of  interest  accruing  between  April  9,  when  the  first 
installments  were  payable  on  subscriptions  under  the  terms 
of  the  amended  circular  (V.  84,  p.  803),  and  May  1,  when 
interest  was  payable  according  to  the  original  circular  of 
Dec.  11  last  (V.  83,  p.  1469),  payment  of  interest  accrued 
May  1  will  be  deferred  to  Nov.  1  1907,  when  it  will  be  paid, 
together  with  the  interest  accruing  from  May  1  1907  to  Nov. 
1  1907.— V.  84,  p.  803,  749. 

Illinois  Iowa  &  Minnesota  RR. — Meeting  Adjourned. — 
The  meeting  to  authorize  the  consolidation  with  other  lines 
under  the  name  of  the  Milwaukee  llockford  &  Gary  Ry., 
which  was  to  have  taken  place  on  April  25,  was,  it  is  reported, 
adjourned  for  30  days.     Compare  V.  84,  p.  508. 

Lake  Shore  &  Michigan  Southern  Ry. — Debenture  Syndi- 
cate Dissolved. — The  syndicate  headed  by  J.  P.  Morgan  &  Co., 
which  underwrote  the  $35,000,000  25-year  4%  debenture 
bonds  issued  in  February  1906  (V.  82,  p.  392)  will  be  dissolved 
on  May  1.     The  "Wall  Street  Summary"  says: 

Participants  In  the  syndicate  purchased  the  bonds  at  the  time  at  98  lA 
and  Interest.  The  bonds  were  a  part  of  a  $50,000,000  authorized  issue. 
It  is  understood  that  the  syndicate  disposed  of  only  a  small  part  of  the 
bonds,  and  the  balance  will  be  turned  over  to  the  underwriters  on  the  date 
mentioned. — V.  84,  p.  753,  744. 

Lake  Street  Elevated  RR.,  Chicago. — Resignation  of  Mort- 
gage Trustee. — The  Equitable  Trust  Co.  of  Chicago,  as  suc- 
cessor June  24  1898  to  the  Farmers'  Loan  &  Trust  Co.,  as 
trustee  under  the  mortgage  of  April  7  1893,  gives  notice  by 
advertisement  of  its  resignation  from  the  trusteeship,  to  take 
effect  July  1  1907  or  earjier  if  a  new  trustee  shall  be  appointed. 
—V.  78,  p.  1549. 

Lewiston  Brunswick  &  Bath  Street  Ry. — Sale. — See 
Lewiston  Augusta  &  Waterville  Ry.  above. — V.  84,  p.  390. 

Missouri  Pacific  Ry. — Equipment  Securities  Offered. — The 
equipment  bonds  and  certificates  which  were  described  in 
the  "Chronicle"  last  week  (p.  931)  have  mostly  been  placed. 
Tailer  &  Co.,  27  Pine  St.,  are  offering  the  unsold  maturi- 
ties, amounting  to  about  $500,000,  by  advertisement  on 
another  page  of  this  issue,  at  prices  to  yield  the  investor 
about  by2%.     Compare  V.  84,  p.  931. 

Mobile  &  Ohio  RR. — Offering  of  5%  Equipment  Notes  Guar- 
anteed by  American  Car  &  Foundry  Co. — The  Mississippi  Val- 
ley Trust  Co.  and  Francis  Bros.  &  Co.,  both  of  St.  Louis, 
are  offering,  at  prices  to  yield  the  investor  5%%  interest, 
$1,291,000  5%  equipment  notes,  dated  Oct.  1  1907,  matur- 
ing serially  until  Oct.  1  1914.  Denomination  $1,000.  Cou- 
pon notes.  Interest  payable  semi-annually  April  1  and  Oct. 
1.  Principal  and  interest  payable,  at  option  of  holder,  at 
office  of  the  trustee,  the  Mississippi  Valley  Trust  Co.,  St. 
Louis,  or  at  the  Guaranty  Trust  Co.,  New  York  City.  The 
American  Car  &  Foundry  Co.  guarantees  the  payment  of 
these  notes.     (See  advertisement  on  another  page). 

The  above  issue  of  notes  will  be  ready  for  delivery  on  or 
about  Oct.  1  next,  and  pending  delivery  of  the  definitive 
notes  temporary  certificates  of  the  Mississippi  Valley  Trust 
Co.  will  be  issued,  exchangeable  for  notes  on  and  after  Oct.  1 
1907.  The  issue  will  mature  in  semi-annual  installments 
as  follows:  April  1  1908  to  Oct.  1  1909,  $94,000;  April  and 
Oct.  1  1910,  $93,000;  April  1911  to  April  1912,  $92,000. 
Oct.  1912  to  Oct.  1913,  $91,000;  April  and  Oct.  1914,  $90,- 
000.     A  circular  says  in  substance: 

•These  notes  are  a  direct  obligation  of  the  Mobile  &  Ohio  RR.,  secured 
by  .a  first  lien  upon  the  cars  purchased  from  the  American  Car  &  Foundry 
Co..  viz.:  1,000  thirty- ton  box  cars  and  750  forty- ton  gondola  cars,  for 
which  payment  will  be  made  15  %  In  cash  and  the  remainder  In  the  above 
notes.  The  American  Car  &  Foundry  Co.  will  guarantee  the  payment  of 
these  notes,  and  said  guaranty  will  be  deposited  with  the  trustee  for  the 
note-holders 

We  especially  Invite  the  attention  of  Investors  to  the  superiority  of  car 
trust  obligations  as  a  security  due  mainly  to  the  fact  that  they  are'secured 
on  the  rolling  stock,  which  is  a  necessity  for  the  operation  of  the  road, 
and  therefore  are  generally  recognized  as  an  obligation  that  has  to  be 
provided  for  under.any  conditions,  as  evidenced  by  the  fact  that  there  are 
at  the  present  time  the  following  roads  In  the  hands  of  receivers ,  Cincinnati 
Hamilton*  Dayton  Railway  Co.,  Pittsburgh  Shawmut  &  Northern  Rail- 
road Co.  and  Pere  Marquette  Railroad  Co.,  all  of  which  have  oustanding 
equipment  obligations  which  are  being  provided  for,  both  principal  and 
Interest,  according  to  their  tenor.  The  following  railroad  companies  re- 
organized between  1888  and  1905,  either  with  or  without  foreclosure  pro- 
ceedings, all  had  outstanding  equipment  obligations,  which  in  every  case 
were  provided  for  promptly,  both  principal  and  Interest,  although  all  other 
securities,  with  few  exceptions,  were  reduced  In  rate  or  amount:  Atchison 
Topeka  &  Santa  Fe  RR.,  Baltimore  &  Ohio  RR.,  Central  Railroad  &  Bank- 
ing Co.  of  Georgia,  Chesapeake  &  Ohio  RR..  Columbus  Hocking  Valley  & 
Toledo  Ry.  (now  Hocking  Valley  RR.),  Kansas  City  Pittsburgh  &  Gulf 
RR.  (now  Kansas  City  Southern  Ry.) ,  New  York  Lake  Erie  &  Western 
RR.  (now  Erie  RR.).  Northern  Pacific  RR.,  Philadelphia  &  Reading  RR., 
Richmond  &  Danvllle'RR.  and  Georgia  Pacific  Ry.  (now  Southern  Ry.) , 
Savannah  Amerlcus  &  Montgomery  Ry.  (now  part  of  Seaboard  Air  Line) , 
Toledo  St.  Louis  &  Kansas  City  RR.  Co.  (now  Toledo  St.  Louis  &  Western 
RR.),  Union  Pacific  Ry.  The  following  railroads,  after  foreclosure,  either 
paid  their  equipment  obligations  in  full,  or  qffered  the  holders  an  advan- 
tageous exchange  of  securities,  which  amounted  to  more  than  payment  In 
full:   Denver  &  Rio  Grande  Ry.,  Norfolk  &  Western  Ry. — V.  84,  p.  52. 

New  England  Investment  &  Security  Co. — Stock  Offered. — 
Mackay  &  Co.,  Boston  and  New  York,  are  offering  at  923^ 
and  accrued  dividends,  yielding  the  investor  4.32% ,  a  limited' 
amount  of  the  present  outstanding  $10,000,000  4%  preferred 
stock  (tax  exempt  in  Massachusetts),  about  $7,000,000  of 
which,  it  is  said,  has  already  been  placed  with  the  public. 

•  The  preferred  dividends  are  guaranteed  by  the  Consolidated  Railway  Co.. 
which  owns  the  entire  100.000  shares  of  common  stock  (no  par  value)! 
and  further  protected  by  a  three-party  agreement  between  the  New 
England  Investment  &  Security  Co.,  the  Consolidated  Railway  Co.  and 
the  New  York  New  Haven  &  Hartford  RR.  Compare  V.  S3,  p.  492,  1102, 
1-474.     The  Consolidated  Railway  Co..  it  Is  understood,  will  shortly  be 


merged  Into  the  N.  Y.  N.  H.  &  H.  RR  ,  a  meeting  for  that  purpose  to  be 
held  May  31. 

Assets. — See  President  Mellen's  letter  of  Oct.  16  1906 
under  "Worcester  Railways  &  Investment  Co."  in  V.  83, 
p.  1100.  (The  company's  holdings  of  Worcester  Railway  & 
Investment  Co.  stock  has  since  been  increased  from  36,971 
shares  to,  it  is  said,  about  64,000  shares,  out  of  a  total  of 
71.898  shares.— Ed.)— V.  84,;P.  570. 

National  RR.  of  Mexico.—  Listed. — The  New  York  Stock 

Exchange  has  listed  $42,600  additional  5%  non-cumulative 

preferred  stock,  making  the  total  listed  to  date  $22,031,600, 

with  $201,700  further  additional  to  be  added  from  time  to 

time  prior  to  Nov.  1   1907,  making  the  total  authorized  to 

be  listed  $22,233,300. 

Earnings  for  Hall-Year  ending  Dec.  31 . 
-1905. 1906. 


Mex.  Cut.      U.  S.  Cur.     Mex.  Cur.      U.  S.  Cur. 

Gross  earnings $6,645,375      53,322,687      57,379,959      53,689,980 

Net  earnings 2,483,038        1.241,519        2,686,898        1,343,449 

Deductions— Taxes  (514,912).  rental  Mich.  &  Pac.  (512,423).         27.335 


Balance ..51,316,114 

Other  Income — Int.  (5149,980) ,  dlvs.  ($212.803) ,  misc.  (529,250)       392.033 

Total  net  Income 51,708,147 

Deduct — Int.  on  bonds  (51,005,480)  and  gold  notes  (5212,500). .51, 217,980 

Six  mos.  prop,  cost  extending  5%  gold  notes 34,384 

Six  mos.  proportion  discount  on  bonds  sold 6,946 

Balance,  surplus  for  half  year 5448,837 

— V.  84,  p.  339. 

New  Orleans  Railway  &  Light  Co. — Debentures  Offered. — 
The  Inter-State  Trust  &  Banking  Co.  of  New  Orleans,  the 
trustee  for  the  issue,  is  offering  for  sale  $500,000  of  this  com- 
pany's new  $5,000,000  5-year  6%  gold  debenture  notes, 
dated  May  1  1907  and  due  May  1  1912,  but  subject  to  call 
from  May  1  1908  to  May  1  1910  at  103,  and  on  May  1  1910 
and  any  interest  day  thereafter  at  101;  denomination  $1,000; 
interest  payable  Nov.  1  and  May  1.  The  proceeds  are  to 
be  used  in  the  business  of  the  company  and  for  no  other  pur- 
pose. So  long  as  the  debenture  notes  remain  unpaid,  no 
new  mortgage  or  hen  of  any  kind  shall  be  placed  upon  the 
property.— V.  84,  p.  868,  339. 

New  Orleans  Terminal  Co. — Offering  of  Guaranteed  Notes. 
— Potter,  Choate  &  Prentice,  New  York,  having  sold  about 
three-quarters  of  the  issue  of  $2,500,000  2-year  6%  gold 
notes,  dated  April  10  1907  and  due  April  10  1909,  are  offer- 
ing the  remainder  at  par  and  interest.  The  Trust  Co.  of 
America,  New  York,  is  the  trustee  for  the  loan,  and  the 
notes  are  guaranteed,  jointly  and  severally  as  to  principal 
and  interest,  by  endorsement  on  each,  by  the  Southern 
Railway  Co.  and  the  St.  Louis  &  San  Francisco  RR.,  as  well 
as  secured  by  a  deposit  with  the  trustee  of  $4,000,000  New 
Orleans  Terminal  Co.  first  mortgage  4%  bonds.  See 
advertisement  on  another  page  of  this  issue. 

Abstract  of  Letter  from  President  C .  C.  Barvey,  New  Orleans.  April  12  1907 

In  New  Orleans  the  company  owns  49  consecutive  blocks  in  the  heart 
ot  the  city,  lying  between  Bernadotte  St.,  Basin  St.,  Bienville  Av.,  St. 
Louis  St.  and  Canal  Carondelet  with  the  right  to  lay  tracks  through  Basin 
St.  to  Canal  St.,  where  a  passenger  station  is  to  be  erected,  a  site  that  can 
not  be  surpassed  In  the  city.  There  have  already  been  constructed  the 
following  modern  first-class  buildings:  One  three-story  brick  freight  office 
building,  seven  freight  brick  sheds,  drip  sheds,  stock  pens,  round  house, 
repair  shop,  stables,  warehouses  and  other  buildings  for  handling  freight. 

The  main  line  of  track  extends  from  Shrewsbury  to  Port  Chalmette,  a 
distance  of  14.2  miles,  making  a  connection  at  Shrewsbury  with  the  Illinois 
Central  RR.,  the  Yazoo  &  Mississippi  Valley  RR.  and  the  Louisiana  Rail- 
way &  Navigation  Co..  at  Pontchartrain  Crossing  with  the  Louisville  & 
Nashville  RR.,  at  Terminal  Junction  with  the  New  Orleans  &  Northeastern 
RR.  and  the  New  Orleans  Great  Northern  RR.,  and  at  Port  Chalmette 
with  the  Louisiana  Southern  Ry.;  a  branch  line  from  the  East  City  switch 
extends  to  Canal  St.,  3.9  miles.  The  whole  line,  including  double  track, 
sidings  and  connecting  tracks,  aggregates  63.4  miles.  Of  the  main  line 
and  sidings  there  are  10.45  miles  laid  with  85-lb.  rails,  the  balance  with 
60-lb.  rails.  The  main  line  is  ballasted  with  furnace  slag  or  cinders,  with 
the  exception  of  five  miles,  which  Is  surfaced  on  river  sand. 

There  Is  In  course  of  construction  (now  about  65  %  completed)  the  Chal- 
mette Slip,  which  will  afford  anchorage  for  nine  average  ocean  steamers. 
The  slip  will  be  1,500  feet  In  length,  300  feet  In  width  and  have  a  depth 
of  30  feet  at  low  water.  There  will  be  fire-proof  warehouses  on  either  side, 
which  are  nearly  completed.  -The  receiving  and  shipping  yard,  in  con- 
nection with  the  slip  is  planned  to  have  20  miles  of  side  track. 

The  river  frontage  of  the  company  at  Chalmette  extends  along  the  east 
bank  of  the  Mississippi  River,  about  ZV3  miles.  The  property  runs  back 
a  considerable  distance  and  consists  of  about  5,500  acres,  much  of  which 
Is  admirably  adapted  for  the  location  of  Industries.  At  the  present  time 
there  Is  In  operation  at  Port  Chalmette  a  wharf  2,000  feet  long,  with  a  shed 
1,828  feet  long;  one  500,000  bushel  capacity  grain  elevator  with  electrical 
power  house,  besides  80  brick  warehouses  and  an  assorting  shed.  The 
rolling  stock  consists  of;  7  Mogul  engines,  8  6-wheel  switch  engines, 
69  flat  cars,  3  box  cars,  1  oil  tank  and  5  coaches. 

Double-track  steel  bascule  lifting  bridges  have  been  constructed  over 
the  new  Basin  Canal  and  Bayou  St  John,  and  there  are  steel  bridges  over 
all  other  drainage  canals  with  the  exception  of  the  17th  St.  canal,  where 
there  is  a  wooden  trestle.  It  Is  proposed  to  erect  at  once  on  Basin  St.. 
fronting  on  Canal  St.,  a  handsome  passenger  depot  82  feet  wide  and  extend- 
ing back  235  feet,  with  a  train  shed  700  feet  long  and  82  feet  wide.  The 
first  floor  will  be  used  for  public  utilities  and  the  second  for  our  general  offices. 

The  proceeds  of  the  52,500.000  2-year  6%  notes  sold  to  you  are  to  be 
used  for  the  construction  of  the  proposed  passenger  terminal,  and  the  com- 
pletion of  the  Chalmette  Slip,  and  the  other  Improvements  now  in  course 
of  construction. — V.  84,  p.  931. 

New  York  New  Haven  &  Hartford  RR. — Application  to 
List. — Application  has  been  made  to  the  New  York  Stock 
Exchange  to  list  $3,254,500  additional  capital  stock,  making 
the  total  amount  to  be  issued  and  authorized  to  be  listed 
under  this  and  previous  applications  $99,069,000;  also 
$13,911,000  Providence  Securities  Co.  4%  50-year  guaran- 
teed gold  debentures  of  1917. 

Valuation  of  System. — John  F.  Stevens,  who  recently  re- 
signed as  Chief  Engineer  of  the  Panama  Canal  Co.,  will,  it 
was  announced  on  Monday,  "supervise  some  special  work 
for  the  company."  This  is  supposed  to  be  the  placing  of  a 
valuation  on  the  property. 

Shares  Offered-Merger  of  Consol.  Ry.  Co. — See  New  Eng- 
land Investment  &  Security  Co.  above. — V.  84,  p.  931,  804. 

North-East  Texas  Ry. — Receivership. — Joint  Receiver  W. 
J.  Moroney,  under  date  of  Dallas,  Tex.,  April  18,  has  ad- 
dressed a  letter  to  the  creditors  of  this  road,  which  extends 
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from  Redwater  to  Mum,  Tex.,  1S'L.  miles,  and  also  to  the 
creditors  of  the  ELedwatei  Lumber  Co.,  saying  in  part: 

On  April  13  1907   Bury   Munz  of  Tc.virkana.  TBI   .  and  myself  win-  ,i|) 

pointed  oo  reoelvera  of  the  above  named  companies  by  Hon.  E.  n    Ifuse, 

Judge  of  the   Forty  fourth  Judicial    District   Court   of    Dallas  County. 

Both  these  companies  arc  owned  by  the  same  stockholders,  ana  together 

constitute   one   plant,   and   for  practical   purposes   they    may    be   considered 
one    company.       The    principal    assets    an-    a    saw    and    planing  mill    pi. int. 

railroad,  standing  Umber,  fogging  outfit  and  a  large  amount  of  valuable 
lauds,  aggregating  $515,311,  according  to  s  conservative  appraisement  re 

eently  made  by  experienced  and  disinterested  experts  llils  does  not  In 
elude  notes,  accounts  and  sundry  other  Items  Of  Uncertain  Value. 

l  am  advised  that  the  liabilities  win  not  exceed  $150,000,  of  which  more 
than  half  is  secured  by  sundry  mortgages.     A  receivership  became  neoeasarj 

mainly  because  a  recent  t'uc  so  damaged  the  company's  sawmill  that  opera 
lions  were  suspended  and  all  Income  erased .      I  have  assurances  from  men 
of  known  responsibility  that   they   are  Willing  to  purchase  a  sufficient   In 
ten st    to    pay  all    debts  as  soon  as  the  exact  condition  of  affairs  can  lie  OCT 
talnlv  ascertained  and  other  necessary  details  arranged. 

North  Chicago  Street  RR. — Deposits. — Sot'  Chicago  Union 
Traction  Co.  above. — -V.  83,  p.  1524. 

Ocilla  &  Valdosta  RR. — Sale. — This  road,  extending  from 
Ocilla,  Ga.,  to  Broxton,  25  miles,  and  under  construction  to 
Fitzgerald,  has  been  purchased  by  a  syndicate  represented 

by  11.  C.  McFadden.    "Savannah  News"  of  April  17  said: 

The  new  management  took  charge  Monday,  and  will  operate  temporarily, 
until  a  new  charter  can  be  secured,  under  the  old  charter  of  the     Broxton 
Razkhuvst   A-  Savannah  RR.     The  use  of  the  present  charter  will  lie  lm 
practicable  because  the  section  of  the  road   from   Broxton  to  Hazlehurst 
was  sold  recently  to  the  Georgia  &  Florida  Ry. 

Philadelphia  &  Western  (Electric)  RR. — Foreclosure  Sale 
Mai/  20. — The  Trust  Company  of  North  America.  Philadel- 
phia, which  was  recently  appointed  trustee  of  the  SI. 3, 000,000 
bond  issue  iu  place  of  the  Mississippi  Valley  Trust  Co.  of 
St.  Louis,  gives  notice  that  the  property  will  be  sold  at 
auction  at  West  Chester.  Pa.,  on  May  20.  Every  share  of 
stock  and  every  bond  is  in  the  possession  of  the  syndicate . 
headed  by  Mackay  &  Co.  aud  Wm.  C.  Sheldon  &  Co.  of 
New  York.  The  foreclosure  proceedings  are  merely  a  matter 
of  form,  with  a  view  to  the  readjustment  of  the  capitaliza- 
tion. The  St.  Louis  interests,  it  is  understood,  have  sold 
most  of  their  holdings.  The  financial  plan  has  not  been 
definitely  settled,  but  Joseph  S.  Clark,  Second  Vice-President 
and  General  Counsel  for  the  Trust  Company  of  North 
America,  is  quoted  by  the  "Philadelphia  Ledger"  as  follows: 

Of  the  authorized  Issue  of  515,000,000  first  mortgage  bonds  $2,149,000 
worth  are  outstanding  dn  the  hands  of  the  syndicate. — Ed).  Besides  this, 
there  are  debts  of  Si. 500. 000.  The  company  Is  capitalized  at  $900,000. 
This  will  be  Increased  to  between  $3,000,000  and  $4,000,000.  About  the 
same  amount  of  the  proposed  authorized  Issue  of  $50,000,000  bonds  will  be 
actually  Issued. 

The   company  was  incorporated  in   1902  to   construct  a 

double-track  third-rail  electric  line  between  63d  and  Market 

streets,   Philadelphia,  and  Parkersburg,  Pa.,  a  distance  of 

about    -15   miles.     About    12   miles   of   double-tracked   road 

will  be  opened  early  in  May  and  the  syndicate  intends  to  push 

the  completion  of  the  system,  which  will  probably  be  more 

extensive  than  was  originally  intended. — V.  82,  p.  693. 

Portland  (Ore.)  Railway  &  Light  Co. — Mortgage. — This 
company  has  filed  a  mortgage  to  the  Trust  Co.  of  North 
An.  Philadelphia,    as   trustee,   to   secure   an   issue   of 

$15,000,000  general  mortgage  bonds,  of  which  it  is  proposed 
t"  issue  only  SI  .500,000  at  present,  these  to  be  used  as  col- 
lateral  to  secure  an  issue  of  SI  ,000,000  3-year  5%  notes 
of  SI. 000  each  dated  March  1,  1907.— V.  84,  p.  749,  627. 

Providence  Securities  Co. — Application  to  List. — See  New 
York  New  Haven  &  Hartford  RR.  above.— V.  83,  p.  1525. 

Raleigh  &  Southwestern  Ry. — Mortgage. — A  mortgage 
led  to  secure  SI  ,500,000  of  4%  bonds  to  provide 
for  the  building  of  a  road  from  a  connection  with  the  Piney 
branch  of  the  Chesapeake  &  Ohio  at  or  near  Raleigh  Station 
up  the  Piney  River  and  tributaries,  thence  down  any  tribu- 
luyandotte  River  in  Raleigh  or  Wyoming  coun- 
ties from  near  Raleigh  Station  up  Beavers  Creek, 
thence  into  the  valley  of  Glade  Creek  or  any  of  its  tributaries. 
The  project  is  currently  reported  to  be  a  Chesapeake  &  Ohio 
enterpr 

Rapid  Transit  in  New  York  City. — No  Bids  Received  for 

tys. — No  bids  were  received  by  the  Rapid  Transit 

amissioner  on  April  25.  the  time  appointed  for  the  opening 

of  hid-  for  the  construction  of  the  new  subways.     Compare 

V.  84,  p.  869.     President  Bhonte,  of  the  Interborough  Rapid 

..  however,  wrote  a  letter  offering -to  construct 

i  equip  at   cost  under  proper  conditions  two  extensions 

:it  .-y.-tem,  oneon  the  west  side  from  Forty-second 

■•>  the  Battery,  and  the  other  on  the  east  side  from 

nd   Street   to  the   Bronx,  provided  a   reasonable 

the  company's  investment  is  ensun  New 

York  Times"  of  April'  26.— Y.  84,  p.  869. 

Rio  de  Janeiro  Tramway,  Light  &  Power  Co. — No  Light- 
ing and  Power  Competition. — The  "Chronicle"  recently 
put  statement,  furnished  to  it  by  a  prominent  manu- 

rn,  as  holder  of  a  contract  for  furni  up- 

iiich    it    appeared    that    a  rival    i  bad 

»on  for  supplyinK  ughl  and  power  in 
the  I   Rio  de  Janeiro,  the  false  in 

doubt  i  ed  by  th  unding  of  th    - 

[era]  District,  which  includi  3  the  CM 
.  with  the  City  of  Rio  de  Janeiro  its<  If. 
Counsel  of  the  company,  Z.  A.  Lash,  ha  the  foil 

ing  detailed  denial: 

The  report  that  Gaffrc  and  Gulnle  had  obtained  a  concession  for  lighting 
and-  Ity  of  Rio  de  Janeiro  Is  a 

officially  denied  In  l.ondon  and  Paris  after  receipt  ol 

of  th<-  company  In    R 
Inle  haie  not  obtain-  .! 
ral  district.  jThc  Minister  of  Industrl- 


in  Rio  de  Janeiro,  on  being  applied  to.  confirmed  the  above  statement. 
Qaffre  has  i >»-<-n  granted  a  franonlse  bj  tin  Si  m  ol  Rio  d<  Janeiro  for  some 
water-power  development,  hut  this  franchise  do  dera 

district   and     has  no  connection   With   th''  city   ol    Rio  de 

than  i  N<  w  York  State  franchise  for  Buffalo  would  apply  to  Mew  \ 

The  RJo  de  Janeiro  Tramway,   Ugiu   ,v   Poi  lias  the  absolute 

monopoly  for  lighting,  which  was  confirmed  bj   the  Supi 

ago,       It  also  has  the  monopoly  for  the  transmission  and  distribution  In  the 

city  of  Rio  of  electric  power, generated  by  wain  power, until  1913.  This 
has  never  been  questioned.    -v.  84,  p    032,  804. 

Sao  Paulo  Tramway,  Light  &  Power  Co.  -Report.  Re- 
sults for  calendar  year  and  3  months  ending  March  31: 

Year.  Qroas.  Net.  Charges,    Din               3a I  sur. 

mot',                    .    .$2,018,704  $1,808,168  1850,882     $500,970      $408,811 

.- 1.008.105  1,273,832       311.205         198    ■>>           88,033 

3  mo.i. 

1007 $470,707  $108,125  

1008   .....  420,871  80,605  

—V.  83,  p.  1-112. 

St.  Charles  &  St.  Louis  County  Bridge  Co.  —Foreclosure 
Suit. — -At  Clayton.  Mo.,  on  April  17  the  Commonwealth 
Trust  Co.  of  St.  Louis,  as  trustee,  under  the  $400,000  mort- 
gage of  1904,  brought  suit  for  foreclosure  and  the  appoint- 
ment of  a  receiver  upon  request  of  holders  of  Si 60. 001)  of 
the  bonds,  no  interest  having  been  paid  thereon 

The  bridge  Is  a  highway  and  trolley  structure,  2,700  feet  In  length,  ex- 
tendlng  from  St.  Louis  to  St.  Charles,  having  been  built  primarily  to  bring 
the  St.  Louis  St.  Charles  &  Western  (electric)  RR.  across  the  Missouri 
River.  The  Midland  Bridge  Co.  of  Kansas  City.  Mo.,  which  constructed 
the  bridge  and  which  secured  a  judgment  and  mechanics'  lien  against  It 
for  nearly  $18,000,  Is  made  a  defendant. — V.  78,  p.  703;  V.  75,  p    7s 

Southern  Indiana  Ry. — Financial  Plan. — See  Chicago 
Southern  Ry.  above.— V.  84,  p.  932. 

Terre  Haute  Indianapolis  &  Eastern  Traction  Co. — Bond 
Issue. — A  mortgage  has  been  filed  to  the  Fidelity  Trust  Co. 
of  Philadelphia,  trustee,  to  secure,  it  is  said,  an  issue  of 
$10,000,000  25-year  bonds  dated  April  1  1907.— V.  84,  p.  869. 

Toledo  Railway  &  Terminal  Co. — Foreclosure  Sale  May  28. 
— Notice  is  given  by  advertisement  that  the  foreclosure  sale 
will  take  place  in  Toledo  on  May  28.  Upset  price  $2,000,000. 
—V.  84,  p.  932,  627. 

Trinity  &  Brazos  Valley  Ry. — Bonds. — Application  was 
made  on  April  13  to  the  Texas  Railroad  Commission  for  au- 
thority to  issue  bonds  to  the  amount  of  $1,500,000  on  14 
miles  of  completed  road  into  Waxahachie,  and  including 
improvements  not  heretofore  valued  by  the  Commission  on 
the  remainder  of  the  company's  lines  south  into  Houston. 
The  "Houston  Post"  said: 

This  will  complete  the  line  oi  that  road  from  Waxahachie  to  Houston,  a 
distance  of  220  miles.  The  company  has  already  completed  the  line  from 
Teague  to  Fort  Worth,  using  the  Santa  Fe  tracks  from  Cleburne  to  Fort 
Worth,  120  miles.  They  will  also  use  the  tracks  of  the  Katy  from  Waxa- 
hachie and  Dallas  and  will  be  operating  trains  between  these  points  on  or 
about  June  1  1907. 

This  company  has  shortened  the  distance  13  miles  between  Houston  and 
Fort  Worth,  and  has  caused  the  fare  on  other  roads  to-be  correspondingly 
reduced,  and  has  shortened  the  mileage  In  various  points  In  North  Texas" 
V.  84,  p.  509. 

Virginian  Ry. — Merger  Approved. — See  Deepwater  Ry. 
above.— V.  84,  p.  694,  627. 

Wabash  RR.  —Listed. — The  New  York  Stock  Exchange 
has  listed  $368,000  additional  first  lien  50-year  4%  terminal 
coupon  bonds   due  1954,  making  the  total  listed  $3,923,000. 

Earnings. — For  eight  months  ending  Feb.  28: 

Gross  Net  Other         First      Sundry     Improv'ts.    Bat.. 

Earnings.   Earnings.  Income.   Charges.   Accts.      Equip. ,&c.     Sur. 
8  mos. —         $  $  $  $  S  S  S 

1906-07.  18,236,963  5,440.125  775,595  4,371,415  16.290  1,700.000  128,015 

lO'i.-.-or,.   16,675,260  4,755.045 

— V.  84,  p.  932,  869. 

Washington  Baltimore  &  Annapolis  Electric    Ry. — Con- 
-See  report  of  United  Railways  &  Electric  Co.   under 
'"Annual  Reports"  on  a  preceding  page. — V.  83,  p.  1525. 

West  Chicago  Street  RR. — Deposits  Called  For. — See 
Chicago  Union  Traction  Co. — V.  83,  p.   1349. 

West  Penn  Railways. — Earnings. — The  Municipal  &  Cor- 
poration Securities  Co.  of  Pittsburgh,  in  recently  offering  a 
block  of  the  first  mortgage  5%  bonds  of  1905,  reported  earn- 
ings as  follows: 

Cal.Yr. —             Gross.  Net.  Bond  Int.  Pref.Dlv.  Bat..  Sur. 

1000.. (1,400,403  $635,517  $378,322  (5%)$137.500  $110,693 

1005„_. 1,060.238  480,480  326,675            lj;; 

—V. 84, p. 451. 


INDUSTRIAL,     GAS    AND     MISCELLANEOUS. 
Albemarle  &  Chesapeake  Canal  Co. — Possible  Purchase  by 
United   States   Government. — The   Congress    which    recently 
adjourned  p        da  "river  and  harbor  bill"  in  wh  og- 

nition  is  given  to  the  project   for  the  estab  at  of  a 

public  inland  waterway  between  Virginia  and  V  u*olina. 

The  "Scientific  Ann  rican"  of  April  13  Bays  in  pari: 

Tin-  the  engineers  making  the  survt-ys  authorized  by  the 

of  1902  and   1905  considered  carefully  all  avanabli 

two  wen-  so  nearly  equal  in  advantages  and  dlsadvant 

illon  alone  should   form  the  decld  two 

known  as  the    \i  Cbesapi  I  ooper 

.  routes,  respectively,  the  formei  contemplating  ti  I  the 

Ubemarle  &  Chesapeake  (  anal    which  com  iiza- 

betb  River  with  (  I  the  lai 

of  that  canal  and  dlggli  •  w  one  <  b<  th  Rlv< 

inch  of  the  Pi  md. 

With  the  purchase  price  Of  the  listing  Albemarle  & 

ding  $000,000,   thi 
If  the  ii  Ice  asked  is  higher,  the  latter  route  is  recommended. 

Mon   of  opinion   which   Is  In   any   way   official  Obtained    ' 

era]  Impression  that  ount 

named   Is  sufficient   to   make   the   p 

.  •■  .-ill   tx  •  and 

appropriated  to  -i"  the  work  on  the  third  dl\ 

lower  end  of    i  four  mil 

ifort  I nli  ■ 
essary   In   tbe  entire   route,   if  the    Ubemarle   & 
forms  a  part  Of  It.  —V.  77,  p. 

Albuquerque  (N.  M.;  Gas,  Electric  Light  &  Power  Co. — 

«•/;. — This  corporati  -     ta  Fe,  N.  M.(  on 


i)!)H 
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March  20  a  certificate  of  increase  of  capital  stock  from  $200,- 

ooo  to  $500,000,  of  which  a  part  is  preferred. 

Annual  gas  output  about  20,ooo,oi)o  cubic  feet;  No.  or  meters,  1,200: 
miles  of  was  main,  about  15;  electric  department  capacity,  250  arcs  and  30, 
000  Incandescent  lamps.  "The  company  is  a  close  corporation     held  by" 
four  people     nothing  offered  for  sale."     Pres.,  W.  S.  imr;  Sec  .  C.  K.  Dur» 

bin;   Treas..   ().   S.    Moon'. 

American  Gas  &  Electric  Co.,  New  York.  First  Dividend. 
— The  directors  on  April  22  declared  regular  quarterly  divi- 
dend No.  1  of  l%%  on  the  outstanding  SI  ,200,000  preferred 
stock  for  the  quarter  ending  May  I  L907,  and  an  additional 
dividend  at  the  rate  of. 6%  per  annum  from  Jan.  16  to  Feb,  1 
1907,  payable  May  1  1907  to  stockholders  of  record  April 
25  1907. 

Earnings  of  Company  Whose  Assets  Were  Purchased. — See 
Electric  Co.  of  America  below.  — V.  84,  p.  222. 

American  Ice  Securities  Co.  Amendment  of  Charter.  —The 
stockholders  will  vote  on  April  29  on  authorizing  changes  in 
the  certificate  of  incorporation,  giving  the  company,  among 
other  things,  authority  as  follows: 

To  manufacture,  gather,  harvest,  buy  and  sell  Ice  a1  wholesale  and  retail; 
to  acquire  by  purchase,  lease  or  otherwise,  and  operate,  sell,  trade  and  deal 
In  all  kinds  of  lee-manufacturing  plants.  lce-maklng  machinery,  &t:.,  and 
deal  In  coal,  wood,  lumber,  building  and  builders'  material;  to  acquire  by 
purchase  or  lease  and  construct  and  operate  plant .  machinery  and  appliances 
for  the  dlstllllnir  of  water,  and  generally  to  carrj  on  the  business  of  buying 
and  selling  water,  Including  natural,  mineral  and  other  waters:  to  acquire, 
own,  equip,  operate  and  dispose  of  steamboats,  steamships  and  vessels 
of  every  description ,  and  to  deal  In  and  dispose-  of  merchandise  and  com 
moditles  of  all  kinds. 

Similar  powers  to  those  above  named  are  possessed  by  the 
American  Ice  Co.,  the  present  operating  company,  and  it  is 
supposed  the  step  to  be  taken  is  to  provide  for  the  merger 
of  the  old  company  when  the  consolidation  can  be  made  ac- 
cording to  law,  as  well  as  the  acquisition  of  other  properties 
when  deemed  desirable. — V.  84,  p.  933,  750. 

American  Pneumatic  Service  Co. — Amendment  of  Charter. 
— The  stockholders  will  vote  on  May  1  on  amending  the 
company's  charter  so  that  it  shall  have  the  power  to  re- 
insure the  bonds  of  others  given  to  secure  the  performance  of 
contracts  in  the  course  of  its  business.  President  Dillaway 
in  a  circular  says: 

Surety  companies  are  now  limited  by  the  United  States  (i  >vernment  from 
taking  any  single  risk  exceeding  10%  of  capital  and  surplus  without  re- 
Insuring.  This  company  has  already  the  nscessary authority  to  carry  on 
this  business  under  the  laws  of  the  United  States,  and  now  has  the  oppor- 
tunity of  acting  as  a  reinsuring  company  on  surety  bonds  of  the  highest 
class  and  of  the  least  risk,  without  the  Investment  of  any  money  or  the 
employment  or  tying  up  of  any  of  its  active  capital,  or  using  any  of  Its 
present  earnings.  If  we  are  successful  In  getting  this  additional  business 
it  promises  a  large  increase  in  our  profits.  The  amendment  of  the  charter 
last  September  (V.  83,  p.  494)  so  as  to  permit  the  company  to  act  as  surety 
on  the  bonds  of  its  subsidiary  companies  having  contracts  with  the  United 
States'  hs«  -"suited. in  a  saving  of  over  $18,000  per  year  In  premiums. — 
V.  84.  p.  869. 

American  Silk  Co. — Merger. — This  company,  incorporated 
at  Albany  on  April  10  with  a  nominal  capital  of  $1,000. 
filed  a  certificate  increasing  its  capital  to  $6,250,000,  of 
whi'.-h  $2,750,000  is  7%  cumulative  preferred  stock  and 
$3,500,000  common  stock.  The  company  is  organized  for 
the  purpose  of  acquiring  about  30  silk  mills,  located  prin- 
cipally in  Pennsylvania,  and  it  has  acquired  a  controlling 
interest  in  the  New  York  Silk  Manufacturing  Co.  (V.  81, 
p.  1608,  1616),  owning  and  operating  mills  at  York,  Carlisle, 
Fleetwood  and  Kutztown,  Pa.;  the  Monarch  Silk  Co.,  with 
mills  at  York;  the  American  Silk  Co.  of  Pennsylvania,  with 
mills  at  Reynoldsville;  also  the  Clifton  Mills  and  the  business 
of  Rogers  &  Thompson,  silks.  Bond  issie,  if  any,  not 
known. 

A  statement  published  by  the  "Journal  of  Commerce  and 
Commercial  Bulletin"  on  April  13,  which  is  pronounced  sub- 
stantially correct,  says: 

It  is  stated  that  when  the  present  plans  are  completed  the  company  will 
have  a  capitalization  of  $10,500,000  of  7  %  cumulative  preferred  and  $12,- 
000,000  of  common  stock,  a  large  part  of  which  has  already  been  under- 
written. The  Clifton  Mills  and  the  business  of  Rogers  &  Thompson,  manu- 
facturer so  fthe  famous  "Rajah"  and  "Bond"  silks,  have  been  acquired, 
and  will  be  taken  over  within  a  few  days,  and  the  remaining  factories, 
all  of  which  are  modern,  will  be  taken  over  as  rapidly  as  pending  arrange- 
ments can  be  completed. 

The  preferred  stock  Issue  Is  not  to  exceed  $700  for  each  weaving  loom 
and  $350  per  loom  for  spinning  and  throwing,  including  dyeing,  finishing 
and  printing  plants,  real  estate,  buildings  and  complete  equipment,  and 
$500  per  loom  for  working  capital.  The  company  will  have  In  addition 
ample  cash  working  capital  to  purchase  raw  material  at  the  best  prices  ob- 
tainable, and  to  manufacture  and  sell  Its  production  on  a  large  scale. 

Matthew  G.  Collins,  General  Manager  of  the  York  Silk  Mills,  will  be 
the  Manager. 

H.  W.  Bennett  &  Co.  of  20  Broad  St.  are  promoting  the 
enterprise.     The  Knickerbocker  Trust  Co.  is  registrar. 

American  Strawboard  Co. — Balance  Sheet. — See  United 
Box  Board  &  Paper  Co.  under  "Annual  Reports"  on  a  pre- 
ceding page.— V.  84,.  p.  750,  692. 

American  Telephone  &  Telegraph  Co. — Payment  of  $20,- 
000,000  5%  3-year  Gold  Coupon  Notes  Maturing  May  1  1907. 
— These  notes  will  be  paid  in  New  York  at  the  office  of  the 
Manhattan  Trust  Co.,  20  Wall  St.,  or  in  Boston  at  the 
office  of  the  Old  Colony  Trust  Co.,  Ames  Building.  See 
advertisement  on  another  page  of  this  issue  and  compare 
V.  84,  p.  273,  817.— V.  84,  p.  933,  869. 

Baltimore  (Md.)  Electric  Power    Co. — Deposit    of    Bonds. 

— The    Baltimore    Trust    &    Guarantee    Co.    of     Baltimore 

and  the  Northern  Trust  Co.  of  Philadelphia  are  receiving 

deposits  of  bonds  of  this  companv  and  its  ally,  the  Maryland 

Telephone  &  Telegraph  Co.      (V.  77,  p.  2096;  V.  79,  p.  631; 

V.  SO,  p.  1061;  V.  81,  p.  268;  V.  82.  p.  283.)     An  exchange 

says: 

Several  weeks  ago  the  companies  sent  letters  to  the  bondholders  asking 

they  deposit  their  bonds  in  connection  with  the  carrying  out  of  a  new 

financial  plan.     Practically  all  the  bonds  are  In.     Details  of  the  new  plan 


have  not  been  made  public,  but  It  Is  unerstood  to  be  the  Intention  to  bring 
about  closer  relations  and  to  provide  funds  for  extensions  to  take  care  of  the 
rapidly  growing  electric  light  business 

There  have  been  rumors  from  time  to  time  of  the  sale  of  the  telephone 
and  electric  plants,  but  they  have  always  been  denied  bv  those  In  authority. 

— v.  82,  p.  283. 

Bergner  &  Engel  Brewing  Co.,  Philadelphia.-///.^  Pay- 
ment on  Deferred  Dividends. — The  directors  on  April  20 
declared  the  usual  semi-annual  dividend  of  4%  on  the  $1,- 
523,900  preferred  stock,  and.  in  addition,  a  deferred  semi- 
annual dividend  of  1',  on  the  preferred  stock,  payable 
May  1  to  dock  of  record  April  20.  Tin'-  i-  the  first  payment 
on  account  of  the  30' ;  of  dividend-  which  accumulated  in 
1900-190).  The  floating  debt  was  paid  off  last  year.  Com 
pare  V .  83,  p.  1522. 

(B.  F.)  Berry  Coal  Co.,  Detroit,  Mich.  -AY r  Bonds  Of- 
fered. -As  stated  last  week,  the  Detroil  trust  Co.,  Detroit, 
Mich.,  is  offering  at  par  and  inti  esl  the  entire  issue  of  $200,- 
000  first  mortgage  6%  coupon  gold  bonds  of  $1,000  each. 

These  bonds  are  dated  April  I  1907  and  payable  In  ten  annual  Install 
merits,  bu  Ject  to  redemption  at  103  April  l  1908,  or  on  any  lute 

date  thereafter.     Interest  payable  April  l  and  Oct.  l  at  office  of  the  Detroit 

Trust  Co..  whose  President,  Alexander  McPhe  son.  is  the  mortgage  trustee. 

The  principal  stockholders  are  Benjamin  P.  Berry  and  Stanford  T.  Crapo 
of  Detroit. 

Security  for  mortgage:  (1)  80  acres  of  surface  near  G  anville.  Putnam  Co.. 
111.,  with  store,  shaft,  tipple,  coal  washing  plant,  shop  and  miners'  hou- 
<See.;  I2i  a  lease  running  till  July  31   1945  from  the  St.  Paul  Coal  Co.  (a  sub 
sldlary  of  the  Chicago  Mllwauki  e  &  St.  Paul  Rj  .  Co.] .  covering  2.560  acres 
of  coal  land  located  In  Putnam  County.   III.;  (3)   valuable  contracts  to  be 

assigned  to  the  trustee:  (ai  for  the  sale  oi  2, ,000  tons   %-lnch  lump  coal 

to  the  Chice -->  Milwaukee  &  St.  Paul  Ky.:  ibi  with  the  Chicago  Portland 
Cement  Co.  to  the  sale  of  840,000  tons  of  raw  slack.  F.  A.  Ray.  a  mining 
engineer,  estimates  that  the  property  contains  11,320,000  tons  of  mer- 
chantable run  of  mine  coal,  and  will  give  a  yearly  output  of  300,000  tons. 
"The  company  also  has  elected  a  coal  washing  plant  with  a  capacity  of 
u  ashing  600  to  1  ,000  tons  of  coal  per  day .  Total  valuation  of  mine,  mining 
plant  and  coal  washer,  8452,850." 

(J.  G.)  Brill  Co.,  Philadelphia.  —  Dividends  Begun  on  Both 
Stocks. — The  directors  on  Tuesday  declared  initial  dividends 
1)1  1M%  on  the  preferred  and  1%  on  the  common  stocks, 
payable  May  1  and  June  1  respectively.  These  distribu- 
tions are  understood  to  be  quarterly,  though  it  was  not 
officially  so  stated.  They  are  paid  on  $5,000,000  of  each  class 
of  stock.  The  old  J.  G.  Brill  property  paid  dividends 
steadily  since  its  organization  in   1869. 

New  Director. — Francis  E.  Bond,  of  E.  B.  Smith  &  Co., 
has  been  elected  a  director. 

Burnings. — The  "Philadelphia  News  Bureau"  of  April  10 
had  the  following,  which  is  pronounced  app  oximately 
correct : 

Earnings   of   the  Constituent   Properties   for  Calendar    Year    1906. 

J.  G.  Brill  American  G.C.Kuhl     J. Stephen-       Wason 

Co.            CarCo.  manCarCo.         sonco.   Mfa.t  o 

Sales S3. 810. 974    $962,484  $1,033,992    SI, 080,894   $967,155 

Net  ea "lln*« _    ...    _     $401,035   $159,268  $170,348        S159.283      S46.781 

Other  income 78.461       ......  32:,  725 

Net   income $479,496   S159.268       $170,348        $159,608      847.506 

Bond   interest 20,000  2.".o 

Dividends 180.000        35,000  35,000  21.000        39,000 

Surplus $239,496   S124.268       8135,348       8118,608        88,256 

*  Statement  of  Wason  Manufacturing  Co.  Is  for  calendar  year  19)5.  For 
the  year  1906  the  company  reports  its    net  profits  at  "between  $65,000 

and  870.000." 

Approximate   Results  for   New   Company   on   Basis  of   1906. 

Gross  earnings $8,000,0001  Pref.  dividends.  7% 8350.000 

Net  income 1,040,0001  Balance  (13.8  %  on  com.)  _  .    690,900 

The  total  net  earnings  of  the  Brill  Co.  and  its  subsidiaries  for  the  year 
1906  were  $1,001,897.  This  amount,  after  providing  for  7%  dividends 
on  the  new  preferred  stock,  would  leave  a  surplus  of  over  12%  on  the 
$5,000,000  common  stock.  The  only  bonded  debt  is  the  issue  of  S4O0.O00 
tirst  mortgage  5%  bonds  of  John  Stephenson  Car  Co.      (V.  72.  p.  187.) 

The  plants  are  all  working  to  their  full  capacity  and  the  company  has 
84.000,000  of  orders  on  hand.      As  the  capacity  of  the  plants  is  approxi 
mately  88.000.000  per  annum,  the  production  of  the  company  is  practically 
booked  up  In  advance  for  six  months.     Compare  V.  84,  p.  869.  751. 

California  Oilfields,  Limited. — Listed  in  London. — The 
London  Stock  Exchange  has  listed  this  company's  £300.000 
5%  first  mortgage  debentures  of  £100  each,  Nos.  1  to  3.0()(t 
(registered),  and  a  further  issue  of  135,000  shares  of  £1  each, 
fully  paid.  Nos.  250.001  to  385.000.  Compare  V.  83,  p.  91: 
V.  '81,  p.  1377. 

Charleston  (W.  Va.  i  Home  Telephone  Co. — Status. — We 
have  been  favored  with  the  following  under  date  of  March  30: 

Incorporated  In  West  Virginia  April  1  1902.  Authorized  capital  stock 
Is  8200,000  common  and  $100,000  6%  cumulative  preferred;  outstanding 
common  $160,000:  preferred  858.200.  Par  8100.  Bonds  outstanding 
$125,000  (authorized  issue  under  mortgage  originallv  S200.000,  but  now 
limited  to  8125,000  at  present  outstanding),  dated  April  16  1902  and  due 
April  1  1922  without  option  of  earlier  redemption.  Interest  payable  Oct.  1 
and  April  1  at  office  of  Columbus  (O.)  Savings  &  Trust  Co.,  trustee.  De- 
nomination 8100  and  $500.  Annual  sinking  fund  2  C>  %  0j  tne  arnount  0f 
outstanding  bonds.  There  Is  now  in  this  fund  813,200  bonds  and  8412  50 
cash.  As  of  April  1,  sufficient  pref.  stock  will  be  sold  to  pay  all  outstanding- 
obligations  and  to  provide  about  825,000  for  new  improvements.  The 
plant  has  operated  for  about  41  ";,  of  the  gross  receipts.  The  net  earnings 
for  the  year  ending  Oct.  1  1906  were  828,716.  Deduct  interest  on  bonds. 
$6,250:  sinking  fund,  83.125;  dividends  on  preferred  stock,  83.432:  interest 
on  borrowed  money,  816,000  at  6%,  $960:  balance,  surplus.  S14.949.  To 
March  1  1907  835,014  from  earnings  had  been  expended  for  betterments. 
President,  J.  W.  Payne;  Sec.  and  Treas.,  W.  W.  Morrison. 

Chase  Rolling  Mill  Co.,  Waterbury,  Conn. — Increase. — 
The,  stockholders  of  this  company  voted  on  March  30  1907 
to  increase  the  capital  stock  from  §1,200.000  to  $2, 500,000. 
No  bonds  or  mortgage.  Of  the  new  stock  $600,000  is  to  be 
taken  by  the  present  stockholders,  making  outstanding- 
Si  ,800,000,  all  of  one  class;  par,  $100.  Company  incor- 
porated in  Connecticut  July  1900;  operates  a  brass  rolling 
mill.  H.  S.  Chase  is  President  and  Frederick  S.  Chase, 
Treasurer . 

Chicago  Edison. — Sale  of  Bonds. — The  first  installment, 
amounting  to  $2,500,000.  of  the  new  5%  debentures  has 
been    sold    and^the   remaining    $2,500,000   were   last    week 
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offered  in  Chicago  at  97  '.» 
p.  695. 

Chicago  Pneumatic  Tool  Co.    -Earnings 
the  three  months  ending  Mar.  31  were: 

.   <if'ri.    liorul        Sinking 
3  mos.     /'re  Ac. 

1807  $255,528      $41'. 717 

1900  232.322       ;io.;l^s 


Sec  full  particulars  in  \     s  I . 


The  results  for 


Interest. 

Sl'S.T.Mi 


Fund. 
112.900 
12.500 


7>lrlc/i  mis. 
161,087 


Balance, 
Surplus. 

SI  H>.  17  I 


Total  surplus  March  31  1907.  (988.883,  against  (630,949  March  31  1008. 
— V.  84,  p.  896,  M 

Citizens'  Steamboat  Co.  of  Troy.  <>//<'"  '"  Purchase.  The 
directors  on  Monday  adopted  a  resolution  to  dissolve  the 
company  and  to  have  the  stockholders  vote  on  the  proposi- 
tion in  June  next;  also  in  favor  of  an  offer  by  Charles  W  .  Morse 
to  the  stockholders,  through  N.  U.  Campbell,  Treasurer  of 
the  Hudson  Navigation  Co. 

The  offer  is  that  if  tin-  stockholder*  will  send  their  certificates  <>f  stock  to 

Mr  Campbell  in- will  issue  receipts  therefor  thai  when  .ill  the  stock  is  sur- 
rendered Mr.  Mors,-  win  make  a  proposition  to  purchase  such  stock,  which 
will  be  submitted  to  the  stockholders  for  their  action,     if  the  offer  he  sail-. 

factory,  payment  will  he  made  for  the  shares  deposited,  hui  If  not  ace.  pted, 
they  will  be  returned  to  the  stockholders.      The  certificates  are  to  lie  sent  In 

on  or  before  Mas  15,  and  all  oertlfloates  not  purchased  to  be  returned  to 

the  ow  uers  on  or  before  June  3. 

Of  the  Stock  ($250,000  at  last  accounts),  over  two-thirds, 
it  i>  understood,  is  already  owned  by  Mr.  Morse  and  asso- 
ciates     V.  82,  i'.  220. 

Clyde  Steamship  Co. — Amalgamation     Circular. - 
SOlidated  Steamship  Lines.  —  Y .  S3,  p.   1231. 

Columbus   Citizens'  Telephone   Co. — Increase  of  Sto< 
The  stockholders  on  April  24  approved  the  increase  of  $500,- 
000  in  the  preferred  stock,  also  the  increase  of  the  hoard  of 
directors  from  nine  to  eleven.     D.  C.  Beggs  and  .1.  11 .  Mohler 
were  elected  to  till  tin-  new  positions.     Compare  Y.  8  1.  p.  7.~>l . 

Consolidated  Steamship  Lines. — Exchange  of  Stock 
Official  Announcement. — Circulars  signed  by  Calvin  Austin. 
President  of  this  company,  have  been  sent  to  the  stockholders 
of  the  Mallorv  Steamship  Co.  (compare  V.  S3,  p.  1  594)  and 
the  Clyde  Steamship  Co.  (see  Y.  83,  p.  1038,  1231).  respec- 
tively, informing  them  that  "over  a  majority"  of  the  $14,- 
000,000  stock  of  the  Mallory  company  and  over  110,000,000 
the  S14.000.000  stock  of  the  Clyde  Steamship  Co.  have 
been  exchanged  for  stock  and  bonds  of  the  Consolidated 
unship  Lines,  and  adding: 

The  stock  of  ivour)  company  Is  convertible  into  stock  of  the  Consolidated 
Steamship  Lines,  share  for  share,  and  In  addition  thereto  4%  collateral 
trust  bonds  of  equal  par  value  (i.  e..  each  $10,000  stock  Is  exchangeable 
for  SI O.ooo  new  stock  and  SI 0.000  new  bonds. — Ed.).  If  you  will  promptly 
send  your  certificates  to  X.  H.  Campbell.  Treasurer.  Room  902,  No.  43 
Eschanse  Place.  New  York  City,  endorsed  In  blank  and  witnessed,  he  will 
send  vou  In  exchange  therefor  the  stock  and  bonds  of  the  Consolidated 
Steamship  Lines  under  this  arrangement. 

An  offer  on  the  same  basis,  it  is  understood,  will  shortly 
be  made  to  the  minority  shareholders  of  the  Eastern  Steam- 
ship Co.  (total  stock,  S3. 000, 000 .— Y.  83,  p.  1232),  and  the 
Metropolitan  Steamship  Co.  (total  stock,  $3,000,000.— V.  82, 
p.  990).  and  probably  before  the  end  of  the  year  to  the 
stockholder.-  of  the  Ward  Line,  the  New  York  &  Cuba  Mail 
-^  Co.— total  stock,  820,000,000.— V.  84,  p.  394),  and 
the  New  York  &  Porto  Rico  Steamship  Co.  (total  stock. 
18  000. 000.— Y.  84,  p.  452.  871).  If  the  entire  stock  of  all 
the  foregoing  companies  should  be  acquired,  as  aforesaid,  the 
new  company  would  have  to  i-sue  $62,000,000  stock  and 
-  2,000,000  'collateral  trust  4s.  Most  of  the  constituent 
companies  have  outstanding  bond  issues  of  their  own.  The 
Hudson  Navigation  Co.  (which  see  above)  is  not  likely,  it  is 
said,  to  be  included.     See  Y.  84,  p.  870,  393,  61." 

De  Long  Hook  &  Eye  Co.,  Philadelphia. — Re-incorpora- 
tion.—  The    shareholders   of   this    West    Virginia   corporation 

be  May  -'  on  re-incorporating  under  the  laws  of  Pennsyl- 
vania.—V.  71,  p.  238. 

Electric    Co.    of    America,    Philadelphia. — Report. — This 

company,  whose  security  holdings  were  recently  sold  to  the 

American    Gas    &    Electric   Co.    (controlled   by  the   Eled 

Bond  ct  Share  Co.).  reports  as  follows: 

Cat.         Income  from    Other        Charges,   Dividends      Balance, 
Securities    Ini-  <fec.  Paid.         Surplus. 

1806 $.-)81..->ll      Sll,4.->d      $121  ..-,11      $299,7X1      $171,674 

190.-1 534.474  4.706  98,259         285,500         1"..3,385 

The  special  mceiin?  to  decrease  the  capital  stock  has  been  adjourned 
until  June  5. — V.  83,  p.  1593. 

Gorham  Manufacturing  Co. -See  Silversmiths  Co.  bi 


Total, 
Surplus. 
(1,099,322 

927,648 


-V.  84,  p. 


:;.  341. 


Gottlieb-Bauernschmidt-Straus  Brewing  Co.,  Baltimore.- 
■  ,n  Income  Bonds.    -The  directors  on  April  •_':;  declared 
usual  semi-annual  interest   payment  of  13^%   ""  ""' 
md  mortgage  income  bonds,  payable  on  and  afti  i   May  I 
L906  on  presentation  of  coupons  No.  •">  at  the  office  of  Mer- 
tile  Trusl  &  Deposil  Co.,  Baltimore.     Th<  amounl 

-    paid  Bpmi-w.nnim.lly  from    100  1   to    L906,   both  inclusive, 
tpare  V.  84,  p.  162,  510,  628. 
Grand  Rapid3  OMich.    Edison  Co.     Stock  Dei  The 

ckholdera  voted  on  April   l . ">  to  decrease  the 
|]  ,200,000  to  $325,000,  to  « 

ir  of  Bharef ,  $100  125, 

Qulative  pn  -_•<>        i  - 

*' 102,500  common  and  139,750   p  I. — 

\   .    SO.    p.    Ill  I. 

Greene-Cananea  Copper  Co. 

e  time-  for  making  deposil s  of  < 
dated  I  I   manea  <'•  for  thi 

of         i  l       ire-.'i  Co.,  the  holding  i 

extended  up  to  noon  of  June  1 .— V.  B4,  p,  870,  806. 
Hudson     Navigation      Oo.—Acqv 

B. — V.  p.  84,  823,  162. 


Ingersoll-Rand  Co.  Listed,  lie  \.  u  York  stock  Ex- 
change has  listed  1225,000  additional  0',  cumulative  pre- 
ferred stock,   making  the  total   amounl    listed   $4,725,000, 

and  has  authorized  $75,000  additional  to  be  added  from  time 

to  time  prior  to  Nov.  I   lour,  making  the  total  amount  au 
thori/.ed  to  be  listed  $4,800,000.     Compare  V*.  84,  p.  806,51 1. 

International  Mercantile  Marine  Co.  Listed.  The  New 
i  ork  Stock  Exchange  has  listed  i  he  company  's  securities  and 

has  authorized  additional  amounts  to  be  listed  as  issued  and 

sold  from  time  to  time  prior  to  Nov.  i  1007,  as  follows: 

Name  of  Security —                            listed.  issuable.  Total. 

Mori    and  coll.  ii'    Is  of  1922 $52.7  14,000  (22,256,000  $75,000,000 

mi.  prcf.  stock  trust  ells.      ..    51,731,000  8.269,000  60.000,000 

Common  stock  trust  certificates. _ _   49,921,800  10,067,200  59,089,000 

Int.  Navigation  1st  B.  I.  SB  1929      .    19,618,000  103,000  111.721. 000 

Report. — See  a  preceding  page. — V.  84,  p.  934,  341. 

Kansas  Breweries. — Receivers. — The  Supreme  Courl  at 
Topeka.  Kansas.  April  25  appointed  .Indue  S.  II.  Allen, 
(i.  11.  YVhiteoinb  and  Judge  T.  F.  Carver  as  receiver-,  for 
the  property  in  Kansas  of  nine  foreign  brewing  companies, 
(six  of  which  hail  from  Kansas  City,  Mo.,  concerns  and  three 
are  Milwaukee  companies)  upon  the  petition  of  the  Attorney- 
General,  who  recently  obtained  an  order  from  the  Court  re- 
straining these  companies  from  doing  business  in  Kansas. 
The  companies  propose  to  fighl  the  proceedings  to  the  court 
of  last    resort. 

Keystone  Telephone  Co.  of  Philadelphia. — Sale  of  Notes. — 
The  Philadelphia  "Financial  Bulletin"  of  April  17  said: 

Bloren  &  Co.  have  sold  practically  all  of  the  S200.000  Keystone  Telephone 
BX  G  ?.'>  uold  notes  recently  ottered  by  them  at  98  and  Interest,  yielding 
The  authorized  Issue  Is  $600,000.     Compare  V.  84.  p.  870,  218. 

Kilbourne- Jacobs  Manufacturing  Co.,  Columbus,  Ohio. — 

Increase  in  Dividends. — This  company  on  April  10  paid  a 
dividend  of  2}/>%  on  its  $1,250,000  common  stock  for  the 
purpose  of  placing  the  issue  on  an  8%  annual  basis,  the 
January  dividend  having  been  only  1J^%;  it  is  proposed  to 
pay  2%  quarterly  in  July  and  October.  A  year  ago  the  com- 
mon shareholders  received  a  100%  stock  dividend,  since 
which  time  they  have  had  until  now  1^2%  quarterly  in  cash. 
There  is  also  $625,000  6%  preferred  stock  outstanding. 
Compare  V.  82,  p.  1272. 

Mallory  Steamship  Co. — Amalgamation — Circular. — See 
Consolidated  Steamship  Lines  above. — V.  83,  p.   1594. 

Maryland  Telephone  &  Telegraph  Co.— Deposit  of  Bonds. — 
See  Baltimore  Electric  Power  Co.  above. — V.  82,  p.  283. 

Massillon  (O.)  Iron  &  Steel  Co. — Xeiv  Stock. — This  com- 
pany, which  was  incorporated  under  the  laws  of  Ohio  in 
March  1900  and  in  February  1904  increased  its  capital  stock 
from  SI. 50 ,000  to  $500,000,  on  Feb.  18  1907  filed  a  certificate 
of  increase  of  the  authorized  issue  from  $500,000  to  $2,000,- 
000.  The  company  manufactures  cast-iron  pipe  and  fittings. 
II     \.  Croxton  is  President  and  Treasurer. 

Merchants'  &  Miners'  Transportation  Co.,  Baltimore. — 
Deposits. — Practically  all  of  the  capital  stock  has  been  de- 
posited under  the  terms  of  the  circular  in  V.  84,  p.  752,  629. 

Mexican  Light  &  Power  Co. — Earnings. — For  3  months 
ending  March  31: 


3  mos. —                          Gross.       Over. Exp.  Net.  Cluirges.  Bal.,sur. 

1907 $1,150,312   $463,519  $686,792  $450,000  $236,792 

1906 846,892   438,468  408  42  1  284,352  124.072 

—V.  84,  p.  691. 

Monongahela  Water  Co.,  Pittsburgh. — Explanation  of 
Dividend    Omission. — A    statement    has     been     <ent     to     the 

stockholders  explaining  the  failure  to  pay  the  regular  quar- 
terly dividend  of  2%  on  the  $2,600,000  capital  stock,  the 
rate  of  8%  per  annum  having  previously  been  maintained 
for  many  years  and  the  entire  dividend  record  covering,  it  is 
said,  a  quarter  of  a  century.      The  statement  says: 

This  action  was  taken  partly  because  of  the  verj  heavy  expense  belnc 
Incurred  by  your  company  In  conncet'on  with  the  appraisement  proceedings 
now  pending  for  the  purchase  of  this  company's  property  by  the  city  of 
Pittsburgh,  and  partly  because  of  the  Large  reduction  In  water  rents  made 
by  the  city  In  1906,  which  reduction  was  followed  by  your  company  under 
protest:  said  reduction  now  constituting  one  of  your  company's  claims 
against  the  city  under  said  proceedings. — V.  s  1 ,  p.  935. 

Montgomery  (Ala.)  Light  and  Water  Power  Co. — Bonds. — 
Cramp,  Mitchell  &  Shober  of  Philadelphia  recently  received 
subscriptions  for  a  limited  number  of  the  first  consolidated 
mortgage  5s  at  82 \'<  and  accrued  interest.  The  bonds  were 
all  subscribed  and  are  now  quoted  at  85  and  accrued  interest . 
at  which  price  Eglinton,  Hammond  A:  Andrews  of  this  city 
have  been  offering  a  small  block.     Compare  V.  84,  p.  871. 

Nipissing  Mines  Co.  Stock  Reduced.  The  stockholders  on 
\pnl  22  voted  to  reduce  the  authorized  stock  from  $12,000,- 

000  to  $6,000,000,  the  amount   QOW  out-tan. Ir 

Report      Results  of  operations  of  the  Nipissing  Mine.-  Co., 

the   operating    company,    and    of    the    holding   company,    for 

the  ii  months  ending  April  l,  were: 

lining  Attn  ■  ipissing  ti 

Ore  production  .                           -  Int., 

I nterest  on  bank  balances 8.2321  rah 

1  25   1907)                            ... $1,000  .ooii 

.  ..$1,061 ,58111  ^ts 

,t  mhUng  and  :iii  other  

expenses  IS  ital                               ...gl.OOo 

.,  i     Dlvldi  )  on 


iron!  .    $866,095 

Surplus  May  l  IQOfl 


l  ($6,000,000)    inly   20 

080,000 

■    i  |  

07  ?1 

Ocean  Park  (Cal.j  Water  Co.     Bonds.     The  "Los  An 
rimes"  in  December  lasl  announced  the  authorization  o   an 

|..    of    *KIII,IMII)      10 


1 000 


THE  CHRONICLE. 


[Vol.  lxxxiv. 


Old  Colony  Coal  &  Coke  Co.,  Pittsburgh,  Pa.  Sale. — 
This  company's  property,  real,  personal  and  mixed,  is 
vertised  to  be  sold  al  trustee's  sale  (subjecl  to  the  lien  of 
mortgage  of  June  30  I  !>o.">  to  the  Mortgage  Banking  Co., 
trustee,  $250,000)  .-it  the  office  of  tru  bee  J.  W.  Hanly, 
302  Keystone  Bank  Building,  Pittsburgh,  on  April  29.  The 
'Pittsburgh  Gazette"  of  March  6  had  the  following: 

a  meeting  of  the  stockholders  was  held  yesterday,  at  which  a  commltte 
of  live  was  appointed  to  arrange  for  the  underwriting  <>i  a  bond  issue  of 
between  $300,000  and  $400,000.  The  committee  Includes  W.  -I  Ward, 
Preasurer;  A.  II.  Schewe.  .lames  w.  Melville,  Samuel  Garrison  and  Vice 
President  vv.  O.  CropBrwrlght,  the  latter  beln  i  balrman.  (Among  the 
assets  are  135,607  shares  of  $10  each  of  the  Glen  Kaston  Coal  &  Coke  Co. 
—  Bd.  ••Chronicle") 

Pocahontas  Collieries  Co. — Consolidation. — See  Pocahon- 
tas Consolidated  Co.  below. — V.  82,  p.  1273. 

Pocahontas  Consolidated  Oo. — Consolidation.  —This  com- 
pany, having  previously  acquired  (V.  82,  p.  1273)  all  excepl 
$26,000 of  the  $3,000,000  of  common  stock  of  the  Pocahontas 
Collieries  Co.,  which  has  also  outstanding  $1  ,500,000  6% 
cumulative  preferred  stock  and  $1 ,250,000  first  mortgage 
5%  bonds,  has  arranged,  under  plan  of  April  15  1907,  to  merge 
that  company  on  the  follow  ng  basis: 

(a)  $1,500,000  of  new  first  mortgage  5%  bonds  will  be  exchanged  for  an 
equal  amount  of  the  preferred  stock  of  the  Pocahontas  Collieries  Co.,  said 
stock  to  be  canceled. 

(b)  $1 ,250,000  of  said  bonds  to  be  set  aside  to  be  exchanged  for  an  equal 
amount  of  the  present  bonds  of  the  Pocahontas  Collieries  Co. ,  (V.80,p.  22  >.) 

(c)  $3,250,000  of  said  bonds  will  remain  In  the  treasury,  subject  to  un- 
restricted sale  or  use  In  the  future  for  the  purpose  of  paying  the  present  in- 
debtedness of  the  Pocahontas  Collieries  Co..  for  developments  or  Improve- 
ments, and  the  extension  of  the  business. 

(<f)  The  mortgage  of  the  consolidated  company  will  permit  of  a  total  Issue 
of  $20,000,000  of  bonds,  but  any  increase  above  the  $0,000,000  presently 
to  be  issued  may  only  be  Issued  for  new  property  acquired,  and  to  the  extent 
of  only  70%  of  the  cost  of  such  new  property,  and  this  mortgage  shall  be 
a  first  Hen  thereon. 

(e)  The  consolidated  company  shall  have  the  option  of  selling  any  portion 
of  the  bonds  authorized  under  said  mortgage  for  the  purpose  of  retiring  all 
Its  preferred  stock  at  not  exceeding  15%  premium  and  accrued  Interest, 
but  the  face  value  of  the  bonds  so  Issued  shall  not  exceed  the  amount  paid 
for  preferred  stock  upon  such  retirement. 

(, )  The  present  $2 ,800 ,000  of  preferred  stock  of  the  Pocahontas  Consoli- 
dated Co.  (6  %  cumulative,  witli  a  sinking  fund  of  not  less  than  3  cents  nor 
more  than  5  cents  per  ton  of  coal  mined)  shall  be  delivered  up  and  canceled 
and  an  equal  amount  of  preferred  stock  delivered  in  lieu  thereof.  The  new 
preferred  stock  shall  be  6  %  cumulative,  with  a  sinking  fund  of  a  minimum 
of  1  V,  cents  and  a  maximum  of  3  cents  per  ton  on  all  coal  mined  after  July 
1  1910,  the  minimum  to  be  not  less  than  $40,000  per  annum,  and  to  be  used 
for  the  retirement  of  the  preferred  stock  at  prices  deemed  reasonable  by  the 
board  of  directors"  or,  if  this  is  impossible,  to  be  invested  in  the  bonds  until 
the  preferred  stock  may  be  retired  upon  fair  terms. 

(g)  The  present  $4,513,700  common  stock  of  the  Pocahontas  Consoli- 
dated Co.  shall  be  surrendered  for  cancellation,  and  a  like  amount  of  the 
common  stock  of  the  merged  or  consolidated  Company  delivered  In  lieu 
thereof,  and  such  common  stock  shall  be  entitled  to  all  surplus  earnings  after 
providing  for  dividends  and  sinking  fund  on  the  preferred  stock. 

Assenting  stock  of  the  Pocahontas  Consolidated  Co.  must  be  deposited 
with  the  Bank  of  Bramwell,  Bramwell,  Mercer  County,  W.  Va. 

Bonds,  Etc. — See    Pocahontas    Consolidated  Collieries  Co. 

below.— V.  83,  1102,-272. 

Pocahontas  Consolidated  Colheries  Co. — Consolidation 
Plan. — See  Pocahontas  Consolidated  Co.  above. 

Bonds. — Kean,  Van  Cortlandt  &  Co.,  30  Pine  St.,  New 
York  City,  it  is  understood,  will  offer  for  sale,  in  case  the 
merger  plan  goes^through,  a  block  of  the  present  issue  of 
$6,000,000  new  first  mortgage  5%  gold  bonds  of  the  "Poca- 
hontas Consolidated  Collieries  Co.,"  the  merger  company. 
These  bonds  will  be  dated  July  1  1907  and  be  due  July  1 
1957,  but  subject  to  call  at  105;  interest  payable  January  and 
July.  Denominations  $1,000  and  "convenient  fractions." 
Sinking  fund  of  3J^  cents  per  ton  of  coal  mined,  beginning 
July  1  1910,  to  retire  a  minimum  of  $100,000  bonds  annually. 

ABSTRACT  OF  LETTER  FROM  PRES.  CHARLES  S.  THORNE,  DATED 
NEW    YORK.  APRIL  10   1907. 

Capitalisation  of  Pocahontas  Consolidated  Collieries  Co..  to  be  Incorporated  in 
Virginia  or  West  Virginia. 

Now  Issuable.  Total  Author. 

Bonds  (see  preceding  plan. — Ed.) $6,000,000  $20,000,000 

Preferred  stock  (see  preceding  plan. — Ed) 2,800,000  2,800,000 

Common  stock 4,513,700  5,000.000 

Combined   Average  Annual    Earnings,    etc.,   of    Constituent  Companies  for 
four  years  ending   Dec.   31    1906. 

Coal  output  (net  tons) 2 ,027,010 

Aver   annual  earnings $1,139,6491  Sink,    funds   and   interest 

Royalties  and  taxes 212,031       on  bds.  (Collieries  Co.)... $11 6, 864 

Average  net  earnings $927,6181  Available  for  dividends $810,754 

Companies  and  Properties  to  Be  Merged  in  Pocahontas  Consolidated  Coil's  Co. 

(1)  The  Pocahontas  Consolidated  Co.  was  Incorporated  May  20  1904  and 
has  outstanding,  fully  paid,  $2,800,000  6%  cumulative  preferred  and  $4,- 
513,700  common  stock.  Upon  the  common  stock  dividends  of  2  %  were 
paid  prior  to  March  31  1905,  8%  for  year  ending  March  31  1906  and  divi- 
dends of  6%  per  annum  for  the  year  ending  April  1  1907.  Absorbed  the 
Norfolk,  Angle,  Lick  Branch,  Delta,  Shamokin,  Rolfe,  Sagamore,  Caswell 
Creek  and  Cherokee  collieries  (the  last  April  1  1905) .  The  total  leases  held 
represent  about  9,625  acres  of  coal  lands  and  1,500  acres  of  barren  land, 
which  is  fully  developed  by  the  nine  plants  located  on  this  territory.  There 
have  been  erected  1,920  coke  ovens.  The  remaining  coal  in  the  No.  3 
Pocahontas  vein  unmined  in  this  acreage  Is  estimated  at  74,000,000  tons. 
In  the  spring  of  1906  increased  its  common  stock  from  $2,640,000  to  pres- 
ent amount  and  purchased  $2,974,000  of  the  $3,000,000  common  stock  of 
the  Pocahontas  Collieries  Co.,  chartered  in  March  1880. 

(2)  Pocahontas  Collieries  Co.  The  total  leases  held  and  coal  lands 
owned  represent  about  10,375  acres  of  coal,  only  partly  developed,  the  only 
plant  in  opreation  being  that  located  at  Pocahontas  Va.,  which  is,  how- 
ever, the  largest  In  the  Pocahantas  region.  There  have  been  erected  800 
coke  ovens.  The  coal  in  the  No.  3  Pocahontas  vein  unmined  in  this  acre- 
age is  estimated  at  106,000,000  tons.  The  undeveloped  territory  extends 
about  10  miles  westward  from  Pocahontas,  Va.,  along  Laurel  Creek,  of 
Bluestone  River.  The  Norfolk  &  Western  Ry.  Co.  Is  now  building  the 
Pocahontas  &  Western  RR.,to  develop  this  property,  and  by  July  1  1907 
about  4  miles  of  this  road  should  be  completed  to  the  new  Boissevain  plant, 
which  the  Collieries  Co.  has  about  completed.  It  Is  proposed  to  install 
along  this  branch  road  at  least  three  additional  coal-mining  plants. 

Recapitulation  of  Properties  to  Be  Owned   by  Consolidated  Company. 

Coal        Barren       Remaining        No.  of 
To  be  acquired  from —  Acreage.  Acreage.       Tonnage.  Ovens. 

Pocahontas  Consolidated  Co 9.625  1,500       74,000,000         1,920 

Pocahontas  Collieries  Co 10,375  625      106,000, mm  800 

Total 20,000  2,125      180,000,000  2,720 

The  plants  are  all  situated  in  the  Pocahontas  Great  Flat-Top  coal  region 
in  Virginia  and  West  Virginia,  on  the  Norfolk  &  Western  Ry.,  upon  lands 
held  under  leases  for  100  years,  or  with  privilege  of  renewals  on  present 


terms  ior  100  years,  subject  to  a  royalty  of  10c.  per  ton  on  all  coal  mlne<', 
plants  a  e  an  ,n-,'.  t  ted  to  handle  a  tonnage  great. y  in  excess 

of  the  average  of  the  past  four  years. 

To  dy  made  by  the  Colli  srles  Co.     for  the 

llatlon  of  the  Boissevain  plant,  and  to  provide  t  >,    I  i-tion  of 

the  additional   plants.  It  Is  proposed   that  the  new  company   ^iiall   create   a 

mortgage,  under  which  there  wdi  Immediately  be  Issued  $6,000,000  ol 

gold    bonds.     VlZ.,    $1,500,000,    to    be   excilitig  cl    for   SI. 500, 000   ^preferred 

of  Pocahontas  Collieries  Co.'  $1,250,0jj  to  be  exchangeable  for  the 
present  bonds  oi  the  Pocahontas  Collie  les  Co.,  and  (3,250  0  m  to  be  issua- 
ble for  the  purpose  of  paying  the  p  esent  I  Pocahontas 
Collieries  Co.,  for  develo]  extension  of 
the  business  of  the  new  consolidated  company.  (See  further  facts  in  plan 
ninier  Pocahontas  Consolidated  Co.  above.! 

Procter  &  Gamble  Co.,  Cincinnati.  New  President. — 
William  Cooper  Procter  hae  been  elected  President  to  succeed 
his  father,  the  late  William  A.  Procter.  .John  Burchenall 
is  now  General  Mai  ager.-   V.  83,  p.  895. 

Republic  Iron  &  Steel  Co.  Description  of  New  Plant  at 
Youngstown,  Ohio. — See  illustrated  article  in  "iron  Trade 
Review"  of  Cleveland  for  April    IS. 

h'nrniurjs.~-.\  statement  of  earnings  is  given  in  the  Chicago 
"Inter-Ocean"  of  April  17  and  April  20  as  follows,  but  efforts 
to  get  it  officially  have  been  unavailing: 

The  Republic  Iron  &  Steel  Co. '8  earnings  for  March  were  $509,628. 
After  all  deductions  for  Interest,  &c.  there  remained  a  surplus  for  March 
of  $415,213.  For  nine  months  ended  March  31  the  surplus  applicable 
to  dividends  was  $2,816,791.  Out  of  this  was  paid  three  dividends  of 
$765,633  each,  being  1  ',  %  regular  on  the  preferred  stock  and  2  %  on  ac- 
count of  the  accumulated  dividends,  a  total  of  :>'i  %  regular  and  6%  ac- 
cumulated, amounting  in  all  to  $2,296,901  and  leaving  a  surplus  of  $5  19,- 
890  for  the  three  quarterly  periods. 

An  official  estimate  of  earnings  for  the  current  fiscal  year  ending  June  30 
1907  Indicates  that  the  company  will  have  shown  by  that  time,  at  the  I  east 
calculation,  $4,167,000  applicable  for  dividends  on  the  preferred  stock. — 
V.  84,  p.  342. 

Seattle  (Wash.)  Lighting  Co. — Bonds  Offered — Status. — 
N.  W.  Harris  &  Co.,  New  York  and  Boston,  and  the  Harris 
Trust  &  Savings  Bank,  Chicago,  are  offering  at  97 j^  and 
interest  $250,000  first,  mortgage  5%  gold  bonds  of  §1,000 
each  (c*),  dated  March  21  1904  and  due  March  1  1944,  but 
redeemable  on  and  after  March  1  1910  at  110  and  interest. 
Interest  payable  March  1  and  Sept.  1  at  office  of  N.  W. 
Harris  &  Co.,  N.  Y.  Manhattan  Trust  Co.,  N.  Y,  trustee. 
Abstract  of  Letter  from  RufusC.  Dawes,  2d  Vice-President,  Apr.  1  1907. 

This  company,  a  consolidation  of  the  Seattle  Gas  &  Electric  Co.  (the  suc- 
cessor of  the  Seattle  Gas  &  Electric  Light  Co.)  with  the  Citizens'  Light  & 
Power  Co.,  does  the  entire  gas  business  of  Seattle,  Wash.,  and  its  suburb, 
Ballard,  thus  serving  an  estimated  population  of  over  200,000. 

Financial  Statement. 
Capital  stock  issued  (preferred,  $1,000,000;  common  $3,000,000)  .$4,000,000 

First  mortgage  5s,  including  $422,000  bonds  recently  issued $1 ,393,000 

Reserved  to  retire  a  like  amount  of  Seattle  Gas  &  Klectric  Light 

first  6s  due  July  1  1912 '. 729.000 

In  escrow  to  be  Issued  for  80  %  of  the  cash  cost  of  permanent  ex- 
tensions and  additions 878,000 


.$3,000,000 


Total  bonds  authorized  by  mortgage 

Earnings  for  the    Year  ended  Feb.   28   1907. 

Gross  earnings $432,0971  Bond  interest  for  period $92,517 

Net  over  taxes 2 11, 549 [Surplus 119,032 

[For  the  year  ending  Nov.  30  1906  the  gross  earnings  were  reported  as 
$395,441  and  the  net  earnings  (over  taxes)  as  $192,392. — F.d.] 

The  statement  for  1907  will  be  much  more  favorable,  owing  to  the  rapid 
increase  in  the  population  of  Seattle,  and  the  extensive  improvements 
and  additions  recently  made  to  the  company  s  properties,  from  which 
practically  no  earnings  have  as  yet  been  derived. 

The  first  mortgage  5  %  gold  bonds  are,  in  opinion  of  counsel,  secured  by 
a  first  lien  on  all  property,  franchises,  &c.,  of  the  Seattle  Lighting  Co.,  sub- 
ject only  to  $729,000  bonds  on  that  part  of  the  property  formerly  owned 
by  the  Seattle  Gas  &  Electric  Co.,  which  bonds  will  be  retired  on  or  before 
July  1  1912.  The  $878,000  escrow  bonds  can  only  be  issued  to  reimburse 
the  company  for  80  %  of  the  cash  cost  of  permanent  extensions  and  additions, 
and  then  only  provided  the  net  earnings  for  the  preceding  calendar  year 
shall  have  been  equal  to  twice  the  bond  interest.  The  company  recently 
sold  a  tract  of  real  estate  In  the  centre  of  Seattle  for  approximately  $1,000,- 
000,  and  this  money  has  been  deposited  with  the  mortgage  trustees,  to  be 
expended  for  permanent  betterments  and  improvements,  on  account  of 
which  no  bonds  will  be  issued.  The  property  Is  thoroughly  modern,  and 
to  meet  Its  growing  business  the  company  is  constructing  a  new  water  and 
coal-gas  plant  with  a  generating  capacity  of  over  2,000,000  cubic  feet  of 
gas  per  day.  This  plant  will  be  ready  for  operation  in  May,  and  will  cost 
approximately  $600,000.  The  company  has  222  miles  of  mains,  and  at 
least  20  miles  of  additional  mains  will  be  laid  during  the  present  year.  The 
franchise  In  Seattle  Is  satisfactory  and,  In  opinion  of  counsel,  unlimited  In 
time.     The  franchise  in  Ballard  runs  for  fifty  years  from  Aug.  1901. 

As  shown  by  the  Census  of  1900,  the  population  of  Seattle.  Wash.,  was 
80,671.  It  is  believed  that  the  present  population,  including  Ballard, 
which  will  probably  soon  be  annexed.  Is  200,000.  There  are  few  cities 
that  have  more  natural  advantages  or  brighter  prospects  than  the  city  of 
Seattle.     Compare  V.  79,  p.   156. 

Silversmiths  Co.  of  New  York. — Merger. — On  April  20  a 
certificate  was  filed  at  Albany  merging  under  this  title,  with 
$14,000,000  of  authorized  capital  stock,  the  following  com- 
panies,which  are  allied  to  the  Gorham  Manufacturing  Co., 
namely,  Silversmiths  Co.  of  New  York  and  the  Silverware 
Stocks  Co.  of  New  York. 

Edward  Holbrook,  who  Is  head  of  the  Gorham  Company,  is  President  of 
the  consolidated  company.  John  S.  Holbrook  and  Herbert  J.  Wells  are 
among  the  directors.     Compare  V.  84,  p.  577  — V.  82,  p.  1045. 

Silverware  Stocks  Co.  of  New  York. — -Merger. — See  Silver- 
smiths Co.  above. — -V.  84,  p.  577,  342. 

The  company1  It  is  stated,  owns  extensive  cement  rock  quarries  about 
4  miles  from  Riverside  and  proposes  to  build  a  cement  plant  with  a  daily 
capacity  of  4,500  barrels  at  a  new  town- site  to  be  known  as  Crescent  City. 
The  same  Interests  have  incorporated  the  Crescent  City  St.  Ry.with  $100,000 
capital  stock.  Oakland  capitalists  are  interested.  The  incorporators  of 
both  companies  are:  George  W.  Reed.  P.  C.  Black,  C.  N.  Reed,  B.  H. 
Griffin  and  C.  T.  Walker,  all  of  Los  Angeles. 

Streets  Western  Stable  Car  Line. — Report. — The  results 
for  the  year  ending  Dec.  31  were: 
Year —  Net.        Charges.        Pref.div.  Com.dlv.       BaL.sur. 

1906      . $305,390      $81,102       (7%)$54.383        (2%)$76,694      $93,210 

1905 320,701         89.193       (7%)    54,383       (2%)    76,694      100,431 

The  balance  sheet  of  Dec.  31  1906  shows:  Common  stock,  $3,834,700; 
preferred  stock,  $776,900;  first  mortgage  bonds,  $79,251  (decrease  $48,000 
during  year);  car  lease  wr rants,  $1 .693,337  (decrease  $79,251);  bills  payable, 
$70  000;  total  surplus  Dec.  31  1906,  $1,257,644,  against  $1,164,434  Dec.  31 
1905.— (V.  82,  p.  991.) 

Union  Oil  Co.  of  California. — Dividend  Increase. — The 
"Los  Angeles  Times"  of  April  20  says  that  the  company  will 
increase  its  monthly  dividends  beginning  May  20  from 
75  cents  to  $1  per  share,  or  from  9%  to  12%  yearly.  The 
rate   was   increased   in   Feb.    1905   from   2.7%    per   annum 
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(,'J'J  * -jr.  per  share  monthly)  to  t>c ,  (50c.  monthly)  and  in 
-I  1906  to  Ul  ,.  per  annum,  or  75c.  monthly  rbe  Union 
Provident  Co.  and  the  United  Petroleum,  both  holding 
companies  for  the  Union,  have  increased  their  payments 
from  75c.  to  SI  and  from  |]  38 to  SI  is  a  month,  respecth  ely. 
\  .  B3,  p.  91 . 

Union  Sand  &  Material  Co.,  St.  Louis.      \        Stock,  < 
\  certificate  filed  on  April  15  by  this  Missouri  corporation, 
increasing  the  capital  stock  from  $1,050,000  to  $3,000,000, 
"all  full  paid,"  it  is  stated,  shows  assets,  $5,320,033;  liabili 
ties,  $1  ,684,857. 

About  88%  at  the  stock  of  theSt.L.Port.  Cement  Co., It  is  stated  was 
deposited  under  the  recent  offer,  only  one  stockholdei  railing  to  come  In 
within  the  time  set.  The  Union  Co.,  H  Is  reported,  also  takes  over  the 
Memphis  Sand  a  Gravel  Co.  <>f  Memphis,  Tenn.,  in  the 
$800  ooo  tor  Its  assets,  and  lias  bought  the  property  <>r  the  old  St  Louis 
Blast  Furnace  Co.,  on  the  river  front  at  the  toot  of  Malt  St.,  In  Carondelet. 
The  Memphis  properts  lain  the  extreme  north  end  of  St  Louis  ind  latter 
in  tin1  south  end . 

Compare  Si    Louis  Portland  Cement  Co..  In  V .  84,  p.  27.".. 

United  Copper  Co.  -Details  of  Net  Earnings.  At  a  recenl 
hearing  in  the  case  of  Thomas  M.  Hodgens  againsl  President 
Heinie,  the  latter  furnished  the  following  particulars  re- 
garding  the  divisions  of  net  income  for  the  year  L906,  thus 

supplementing    the    statement    already    published    in    the 

••Chronicle"    (V.   84,  p.   448),  and  also   the  same  particulars 

since  the  company's  organisation  on  April  28  1902: 

Cai .  Year  Since 

Receipts  1906.        Organization. 

Interest  on  bonds $49,500  $814,500 

Dividend  on  securities  held    2,395.970         5,931,565 

Profits  on  securities  hold  and  contracts 2.504,000  3,354.770 

Interest  on  loans 224,816  466,093 


N      Net  Income $4,840,771      $10,167,931 

The     proms  on  securities  held  and  contracts"  In  1906.  $2,504,000,  In 
eluded.  It   Is  slated.  $1,700,000  on  account  of  the  variation  of  the  market 
value  of  securities  held.— V.  84.  p.  755,  577. 

Westinghouse  Electric  &  Manufacturing  Co. — Offering  to 
Stockholders   <>j   $."). 01)0.000   of    Xcw   "Assenting"    Stock.— A 

circular  dated  April  25  1007  offers  to  stockholders  of  record 

as  of  12  m.    May  4  the  opportunity  of  subscribing,  on  the 

company's  warrants,  until    3   p.   m.   June   3   for   $5,000,000 

new  stock,  entitled  to  the  same  rights  and  priorities  as  the 

existing"  assenting-"  stock,   at   $75  per  share   (par  850),  to 

the  extent  of  one  share  for  every  five  shares  of  existing  stock 

of  any  class  held  by  them  respectively. 

Subscriptions  must  be  made  at  the  New  York  office  of  the  company,  ill 
Broadway,  accompanied  by  New  York,  Boston  or  Pittsburgh  exchange 
for  Sin  for  each  share  subscribed  for.  The  balance  will  be  payable  in  like 
manner  during  1907  as  follows:  July  1,  S10  per  share:  Auir.  1.  S10:  Sept.  .'(. 
$10:  Oct.  1.  $10:  Nov.  1.  $10:  Dec.  2,  $15.  Full  payment  may  be  made 
at  the  time  of  subscription  or  any  unpaid  balance  may  be  paid  on  any  In 
stallment  date  Interest  at  5  %  per  annum  will  be  allowed  on  all  payments 
from  the  date  made  up  to  the  time  the  stock  beeins  to  carry  dividends. 
Discount  will  also  be  allowed  on  installments  anticipated.  Stock  paid  for 
In  full  June  3  carries  the  dividend  payable  July  10  1907  and  subsequent 
dividends:  that  fully  paid  for  on  July  1,  Aucr.  1  or  Sept.  3  will  receive  the 
Oct.  10  dividend  and  that  paid  for  Oct.  1.  Nov.  1  or  Dec.  2  the  Jan.  10  1908 
dividend.  For  the  convenience  of  shareholders  warrants  for  fractional 
shares  will  be  purchased  or  sold  at  current  market  prices  at  the  New  York- 
office  of  the  company. 

Official  Circular. — President  George  Westinghouse,   under 

date  of  April  25,  says: 

At  a  special  meeting  of  the  stockholders  held  on  March  26  1906,  $25,000,- 
000  new  assenting  stock  was  created,  making  the  total  authorized  share 
capital  $50,000,000.  Of  this  new  stock.  $12,500,000  was  set  aside  for  the 
conversion  of  bonds  (V.  82,  p.  755.  222)  and  the  remaining  $12,500,000  was 
rved  for  other  corporate  purposes.  There  Is  enclosed  an  offer  to  the 
stockholders  to  subscribe  for  $5,000,000  of  the  assenting  stock  at  $75  per 
share,  a  price  within  the  limits  of  the  provisions  of  the  bond  Indenture, 
the  sale  of  which  will  provide  additional  working  capital  as  required. 

The  business  of  your  company  during  the  past  year  largely  exceeded  that 
of  any  preceding  twelve  months,  and  continues  to  Increase.  The  orders 
entered  during  March  1907  by  the  East  Pittsburgh  works  were  $4,006,348 
and  by  the  subsidiary  manufacturing  companies  were  $379,229. 

Orders  Received  by  the  East  Pittsburgh  Works  and  the  Subsidiary  Companies 

for  Fire  Years  Ending  March  31. 

1902-03.  1903-04.  1904-05.  1905-06.  1906-07. 

421.916.177        $20,822,010        $18,811,790        $28,154,664        $38,317,918 

Value  of  unfilled  orders  March  31  1907 $14,616,442 

This  great  Increase  In  your  business,  coupled  with  higher  costs  of  labor 
and  material,  has  necessitated  a  large  Increase  In  working  capital.  At  the 
same  time  the  amount  Invested  In  current  accounts  with  customers  for 
apparatus  delivered  or  In  process  of  erection  has  been  correspondingly  In- 
creased . 

Value  of   Working  Asstts  Feb.  28   1907.  as  Compared  Kith   Xov.  30   1905 

(V.  82.  p.  216.) 

Inc.  Since 
W  E.  &  M.Co.andSubsld'v  Mfg.Co's —         Feb.  28  1907.      NOV.  30  '05. 

Raw  materials  and  supplies $4  ,910  ,)  :,n  $2,162,132 

Work  In  progress 7,355,533  4,053  ,258 

Ptnl  ta  and  completed  apparatus 4,378,039  f,274 

ds  on  consignment  for  re-sale,  &c 1,898,530 

AcCOUnU  and  bills  receivable 11  ,431  ,076  3,77 


Total   "working  assets" $29,479  $10.7  1- 

Consoltdated  Income,  etc..  Account  for  11  Months  Ended  Feb.  28  190  7 


earns,    (shipments 
billed) $30 ,659  ,578 

•  Operating  expenses 26.206.445 


Net  earnings $4,458,184 

ttth.  r  Inco'n. 

I  and  discount $371,085 

Int.&dlv  ow'd        445.146 

■v.  i  


Total  net  Income $.',.7.'. 


1  h  Auctions— 
Interest  on  funded  debt. 
Interest  and  discount. . . 
Tax  on  cap.  stock   \> 

on  debs,    retired.   • 

ii. lesions.  4c 

I)'  P  i  c'n  of  prop.  &  plant  . 
i  quip  .  Mil-. 

rec..  sundry  stocks  and 
bonds,  4c 


$776,2  12 

72- 


57.730 


■ 


Total  deductions $2.1' 

-I'd $3,5X3,776 

Dl  >r  11  months  at  rate  of  10  %  ; 


addition  to  surplus  for  the  eleven  months $1.2 

,.  uents.  Including  factory  costs,  selllni' 
gen> 

Uent  as  they  ,-,re.  have  b 

extra  '  UHll 

'. 

and  ductlon  I 

April  Mi. 

'fhe  Ineofl  'ipany  during  the  p 

dends  and  on  Its  li.  .rflll 


inning 


.ited  companies,  foreign  and  domestic,  was  abov<  ■•   i  the  a 

book  v  due  of  all  mi,-ii  evcral  com 

panics  have  bc<  n  brought  to  a  high  >  fflcli  ncj    with  thai  the  I 

i  ach  has  Bhow  n  a  Is  fttb       \     v  i .  p 

Wagner  Electric  Manufacturing  Co.     Im  Stock. — 

Hie  stockholders  will  vote  on  June  12  on  a  proposition  to 
increase  the  stock  from  $800,000  to  $1  ,200  000  \  83,  p. 
i  175, 

Westinghouse,  Church,  Kerr  &  Co.  of  Canada  (Ltd.), 
Montreal.  Incorporated  m  Canada.  M  companj  waa  In- 
corporated on  April  is  undei  the  Canadi  let 
with  $2,500,000  capital  Btock  in  -hare.-,  of  $100  each.     The 

incorporators   arc: 

Peers  Davidson,  \dvoeate:  \n\oid  Walnwright.  Advocate:  Alexander 
[llssett,    Vsalstant    Manager:   Charles    I  In,   stenographer,    and 

CoUSlneaU,  student,  all  Ol    Montieal. 


\.  M.  Kidder  &  Co..  bankers,  of  18  Wall  St.,  are  issu- 
ing a  special  circular  describing  bonds  which  they  offer  in- 
vestors at  attractive  prices.  These  securities  return  the  pur- 
chaser from  1'V  ,  to  5 ' ■_■' ,  ,  and  include:  Nassau  Electric  Ky. 
(Brooklyn  Rapid  Transit  >,  Missouri  Kansas  &  Texas  Hit. 
(St.  Louis  Division),  the  Railroad  Securities  Co.  (Illii 
Central  HH.),  Georgia  &  Alabama.  Ry.  (Seaboard  Air  Line), 
Rio  Grande  Southern  HH.  (Denver  &  Rio  Grande  system), 
Port  Worth  &  Rio  Grande  Ry.  (St.  Louis  cv  San  Francisco 
system),  Central  HH  .  A.-  Banking  Co.  of  I  ieorgia  and  the  Chi- 
cago Hock  Island  &  Pacific  Ry.  Co.  The  list  also  comprises 
a  selection  of  guaranteed  stocks  exempt  from  tax. 

— The  Philadelphia  banking  house  of  Julius  Christ ensen 
&  Co.,  in  the  Drexel  Building,  is  distributing  a  written  and 
pictorial  review  of  the  Illinois  Traction  system.  The  de- 
scription includes  all  the  roads  comprised  in  this  great  inter- 
urban  railway,  their  routes  and  connections,  and  much  valua- 
ble information  of  public  interest  relating  to  the  cities  and 
towns  in  the  territory  covered  by  the  system.  There  are 
many  half-tones  of  the  public  buildings  and  the  industries  of 
that  section,  and  also  portraits  of  each  road's  officials.  The 
book  is  bound  in  pasteboard  covers  and  is  elaborately  gotten 
Up.  Investors  interested  in  the  Illinois  Traction  property 
should  write  for  a  copy. 

— The  corporation  of  the  Berkeley  School,  72d  St.  and 
West  End.  Aw,  New  York,  announces  that  it  has  engaged 
Dr.  Adolph  W.  Callisen  as  permanent  Head  Master,  and  has 
acquired  and  will  take  over  the  well-known  Callisen  School, 
of  which  Dr.  Callisen  was  for  many  years  the  head  and  where 
hundreds  of  boys  have  been  prepared  for  college  and  business 
life.  From  this  date  Dr.  Callisen  will  spend  several  hours 
daily  at  the  school  to  meet  all  who  call  and  to  make  full 
preparation  for  the  new  term.  The  school-year  will  open 
on  Sept.  30.  William  H.  Brown  is  President  of  the  corpora- 
tion. 

— The  old  established  banking  house  of  George  Leask  & 
Co.  will  move  on  May  1  to  new  offices  on  the  sixth  floor  of 
the  Trust  Company  of  America  Building,  37  Wall  Street. 
This  firm,  founded  by  George  Leask  and  Julian  W.  Bobbins 
twenty-five  years  ago,  leaves  its  old  quarters  on  the  ground 
floor  of  the  Mills  Building  at  35  Wall  Street  on  its  25th  anni- 
versary. The  concern's  high  standing  as  large  dealers  in 
commercial  paper,  stocks,  bonds  and  other  securities  is 
well  known  in  this  city.  Mr.  Leask's  son,  Edwin  M.  Leask, 
represents  the  house  on  the  New  York  Stock  Exchange. 

— The  Boston  banking  house  of  Hornblower  &  Weeks  has 
completed  arrangements  to  occupy  new  quarters  in  a  build- 
ing to  be  erected  on  the  site  of  the  old  Howe  Building,  60 
State  Street,  which  the  National  Shawmut  Bank  will  shortly 
vacate.  The  proposed  structure  has  been  leased  by  the 
firm  for  thirty-five  years;  it  will  be  six  stories  in  height  and 
will  be  especially  adapted  to  the  firm's  requirements. 

— Edward  Ridgely,  formerly  a  National  Bank  Examiner 
of  New  York  City,  has  become  associated  with  Warwick, 
.Mitchell  &  Co.,  chartered  accountants,  at  7(1  Wall  Street. 
Mr.  Ridgely  is  a  brother  of  William  B.  Hidgely,  U.  S.  Comp- 
troller of  the  Currency,  and  will  manage  the  firm's  auditing 
department . 

— On  May  1  Stoic-  .v  Webster,  the  well-known  street  rail- 
way  house  of    Boston,   will   open  a  Chicago  branch   office  in 

suite  604  First  National  Bank  Building.  Arthur  J.  Witch' 
for  some  time  connected  with  the  bond  department  of  Pea- 
body,  Houghteling  &  Co.,  will  be  their  Chicago  repi 

live. 

— We  have  received  a  copy  of  the  1907  edition  of  "Wash- 
ington   Securities,"   a   compilation   of   financial    statistics   of 
irities  dealt  in  on  the  Washington  Stock  Exchan  I  he 

book  also  contains  a  record  by  months,  since  Jan.   1    1UU1  .  of 

sales  made  at  the  Exchange,  with  the  lowest  and  high 
prici 

— Charles  Schley  &  Co.,  investment  bro              M  tikee, 
innounce  their  removal  to  the  N'  v,   Insurance  Build- 
ing,   90    Michigan                   The    partnership  of 
Charles  Schley  and  Ralph  M.  1  riena. 

-einiiidt    &   Gallatin,    ill    Broadway,   t ibei 

"i  ork    Stock    I .  announce   with 

ng  to  ill-health,  Mr.  Ead    E.  Schmidt  will  wit!  om 

their   firm   on    M 

I  he  bond  depart  mem  of  1       I  Bank 

ued  for  gral  uitous  di  trib  ition  a 

booklet   on   "  b  I  '•  I  bey    \r     and 

I  heir    .V 
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COMMERCIAL   EPITOME. 

Friday  Night,  April  26  1907. 

General  business  is  still  on  a  large  scale,  though  there  are 
sonic  indications  of  a  decrease  in  tran.saet ions  here  and  there. 
The  .situation,  however,  remains  substantially  as  it  had  been 
for  a  long  period,  with  the  demand  for  most  commodities 
good  and  prices  firm.  The  monetary  situation  has  recently 
become  much  more  favorable  and  the  weather  more  seasona- 
ble. 

LARD  on  the  spot,  lias  been  easy  in  tone  bu1  changes  in 
quotations  have  been  slight.  Trade  has  continued  dull. 
Offerings  from  packers  have  been  rather  liberal.  Small 
jobbing  sales  have  been  made  of  late  a1  Si^@8%c.  for  city 
and  at  8.75@8.80c.  for  Western.  Refined  lard  has  be<  o 
steady,  with  trade  stagnant.  Refined  Continent  9.20c, 
South  America  10c.  and  Brazil  in  kegs  lie.  The  market  for 
lard  futures  at  the  West  has  been  less  active.  Prices  have 
been  irregular  but  the  fluctuations  from  day  to  day  have  not 
been  very  marked,  in  the  main,  however,  the  undertone 
has  been  rather  easy,  owing  to  the  dulncss  of  the  cash  trade. 
The  receipts  of  live  hogs,  too,  have  been  liberal. 

DAILY  CLOSING   PRICKS   OF  LARD   FUTURES   IN   CHICAGO. 


Sat.  Mon. 

May  delivery 8.62^  8.65 

July  delivery 8.75  8.77^ 

September  delivery 8.90  8.90 


Tues. 
8.70 
8.82H 
8.05 


Wed. 

8.55 
8.70 
8.82  Vt 


Thurs.         Frl. 

«.:..")  8.67  M 

8.70  8.82  4 

8.82  4  8.95 


PORK  on  the  spot  has  ruled  steady,  with  trade  dull  and 
limited  to  small  jobbing  lots.  Mess  $17  50@$18  25,  clear 
$17  75@$19  and  family  $19@$19  50.  Cut  meats'have  been 
steady.  Trade  has  been  quiet  but  stocks  are  light.  Pickled 
shoulders  91^@10c,  pickled  hams  12@123^c.  and  pickled 
bellies,  14@10  lbs.,  10J^@llc.  Tallow  has  declined,  ow- 
ing to  the  dulness  of  trade  and  increasing  stocks.  City  5%c. 
Stearines  have  been  dull  and  easy.  Oleo  9@9^c.  and  lard 
9%c.  Butter  has  advanced,  owing  to  cold  and  stormy 
weather,  which  has  interfered  with  the  movement  to  market. 
The  demand  has  been  light  at  the  advance.  Creamery,  ex- 
tras, 34^2@35c.  Cheese  has  been  moderately  active  and 
firm;  State  factory,  fancy,  15c.  Eggs  have  been  less  active 
and  easier;  Western  fiists  17c. 

COFFEE  on  the  spot  has  been  dull  and  steady.  Rio  No.  7, 
6^c,  and  Santos  No.  4,  7^c.  West  India  growths  have 
been  quiet  and  steady;  fair  to  good  Cucuta  8^@93^c.  The 
market  for  future  contracts  has  been  irregular,  within  mod- 
erate limits.  Early  in  the  week  the  tendency  was  downward, 
owing  to  unexpectedly  weak  cables  from  Europe,  continued 
dulness  in  the  spot  trade,  liberal  receipts,  foreign  selling  and 
liquidation  by  tired  local  longs.  Of  late,  however,  the  tone 
has  been  steadier,  owing  to  buying  by  prominent  local  in- 
terests and  covering  of  shorts.; 

The  following  are  closing  quotations: 


April -  5.60c. 

May 5.60c. 

June 5.50c. 

July 5.50c. 


August 

September 

October 

November    . . 


5.45c.  |  December 


5.45c 
.  5.45c. 
.  5.45c. 


January 

February 

March 


5.45c. 
5.45c. 
5.45c. 
5.50C. 


SUGAR.— Raw  has  been  quiet,  with  slight  changes  in 
prices.  Centrifugal,  96-degrees  test,  3.73c;  muscovado, 
89-degrees  test,  3.23c,  and  molasses,  89-degrees  test,  3.01c 
Refined  has  been  in  moderate  demand  and  steady.  Granu- 
lated 4.70@4.80c  Teas  have  been  quiet  and  steady.  Spices 
have  been  firm  and  in  light  jobbing  request.  Hops  have 
been  quiet  and  steady. 

OIL. — Cottonseed  has  been  firm,  with  an  increased  de- 
mand, partly  for  export.  Prime  summer  yellow  47c  and 
prime  winter  yellow  52c  Linseed  has  been  firm,  owing  to 
an  increased  demand  and  the  strength  of  the  market  for  seed. 
City,  raw,  American  seed,  42@43c;  boiled  43@44c;  raw, 
Calcutta  seed,  70c  Lard  has  been  easy,  owing  to  the  dul- 
ness of  trade  and  increasing  stocks.  Prime  74@76c  and 
No.  1  extra  58@60c  Olive  has  been  quiet  and  steady; 
yellow  80@90c  and  green  70@75c  Cocoanut  has  been  in 
moderate  demand  and  firm;  Cochin  10%c  and  Ceylon  9%@ 
9J^c  Peanut  has  been  quiet  and  steady;  yellow  50 @ 60c. 
Cod  has  been  moderately  active  and  steady;  domestic  38 @ 
40c  and  Newfoundland  40@42c 

PETROLEUM.— Refined  has  been  active  and  strong. 
Higher  prices  are  expected  by  some  in  the  near  future,  owing 
to  the  increasing  consumption.  Refined,  barrels  8.20c, 
bulk  4.75c  and  cases  10.65c  Naphtha  has  been  moderately 
active  and  firm;  73@76  degrees  18c  in  100-gallon  drums. 
Gasoline  has  been  active  and  firm;  86  degrees  21c.  in  100-gal- 
lon drums.  Spirits  of  turpentine  has  been  quiet  and  easier 
at  69@70c  Rosin  has  been  in  moderate  demand  and  firm; 
common  to  good  strained  $4  65. 

TOBACCO. — The  demand  for  Sumatra  has  been  less  active 
but  prices  have  been  firm  in  the  main.  Havana  has  been 
quiet  but  strong.  Crop  reports  from  Cuba  of  late  have  been 
conflicting.  Trade  in  domestic  leaf  has  continued  quiet  and 
there  has  been  an  absence  of  noteworthy  developments 
in  the  market.  The  demand  is  less  active  than  usual  at  this 
time  of  the  year. 

COPPER  has  been  firm  and  more  active.  Lake  24 %@ 
25c,  electrolytic  243^@24i^c  Lead  has  been  quiet  and 
easy  at  6c  Spelter  has  been  quiet  and  steady  at  6.65@ 
6.70c  Tin  has  been  quiet  but  strong;  Straits  42^c  Iron 
has  been  active  and  firm;  No.  1  Northern  $23  20@$24  70, 
No.  2  Southern  $22  75@$24. 


COTTON. 

Friday  Night,  April  26  1907. 

THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 

telegrams   from    the   South    to-night    is  given  below.     For 

the  week  ending  this  evening  the  total  receipts  have  reached 

76.608  bales,  against  79,481    bait  week   and  113,585 

bales  the  previous  week,  making  the  total  receipts  since 
the  1st  Of  September  1906.  9,190.155  bah-,  against  7,042,248 
bales  for  the  same  period  of  1905-06,  showing  an  increase 
since  Sept.  1  1906  of  2,147,907  bal< 


Receipts  at — 

Galveston 

Port   Arthur.. 
OorpusChrlstl  ,&c 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savanna  h/ 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  N.,  &C- 

New  York 

Boston 

Baltimore 

Philadelphia 

Totals  this  week. 


Bat.        Mon. 


3,724 


3.042 
58 


2.230 

"ii 
"116 

824 
""81 

""48 


5.318 


Tues. 


5.627 


Wed.      Thurs. 


3,400i      1.644 


4,390        8,036 


421 

f,i«6 

~250[ 

"58 

631 

"480 
4 

""58 


10,128     12,796 


107 

l",569 
.... 

123 
661 

"863 
353 

""43 


3,056 
.'14 


3,120 
278 


2,249       1,133 
"20        ""19 


17.383 


58 

792 


46 
"88 


9,743 


45 

474 


75 
"89 


6,877 


Frl. 


6,286 

6,824 

2.481 

133 


927 
27 

""91 

887 

1,082 

122 

197 

581 

63 


19.681 


Total. 


25,999 

6.824 

24,125 

1,031 


x  387 
927 
328 

485 
!  269 

1  ,062 

1.546 

075 

581 

389 


76.608 


The  following  shows  the  week's  total  receipts,  the  tota 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
April  26. 

1906-07. 

1905-06.                         Stock. 

This 
week,. 

Since  Sep 
1   1906. 

This 
week. 

Since  Sep\ 
1  1905.         1907. 

1906. 

Galveston 

Port  Arthur. 

CorpusChristi,  &c. 

New  Orleans 

Mobile 

25,999 

6~,S24 

24,125 

1,031 

8",367 
927 
328 

"485 

4,269 

1,062 

1,546 

675 

581 

389 

76,608 

3,710,087 

132,823 

63,928 

2,162,866 

243,871 

131,658 

6,962 

1,390,653 

167,303 

145.068 

1,095 

313,806 

520,787 

24,655 

"297 

22.713 

4,496 

917 

666 

15,091 

3,792 

594 

46 

2,289 

7.446 

2,382,4S9 

111,696 

32,532 

1,476.335 

217,202 

133,885 

17,025 

1,325.197 

169,013 

161,446 

1,168 

293.244 

572,090 

19.900 

5,411 

55.743 

60.083 

7,769 

145,691 

160,977 
20,610 

65,010 
7,690 
9,059 

3,968 

25,211 

1,840 

167,377 

11.951 

8.672 

3.272 

117,776 

172  967 
27,603 

Pensacola 

Jacksonville,   &c_ 

Savannah          

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk.        

53,281 

1,094 

14,286 

12.573 
33,929 

NewportNews.&c. 

New  York 

Boston 

37,62l!          398 
20,2031          230 
69,466            381 

155.493 
6.594 

Baltimore.. 

Philadelphia 

:,5,514 
7.444 

9,190,155 

687 
164 

4.279 
3,951 

Total.. .    ._    .. 

84,862 

7,042,248 

631,328 

603,826 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston,  &c 
New  Orleans. 

Mobile 

Savannah  

Charleston,  &c 
Wilming'n,&c 

Norfolk 

N'port  N.,  &c 
All  others 

32  823 

24,125 

1,031 

8,367 

328 

485 

4,269 

1,062 

4,118 

24,952 

22,713 

4,496 

15,091 

640 

2.289 

7,446 

398 

6,837 

45,506 
34,900 

5,357 

42,154 

787 

4,402 
16,137 

2,154 
11,929 

9,012 

16,866 

647 

6,479 

474 

4 

3,224 

388 

3,672 

27.611 

19,207 

1,668 

6,547 

412 

47 

4,439 

316 

6,952 

16,248 

23.934 

155 

6,990 

1,829 

2,554 

3,105 

97 

3.230 

Total  this  wk. 

76,608 

84,862 

163,326 

40.766|       67,199 

58,142 

Since  Sept.  1 . 

9,190,155 

7,042,248 

8,377,808 

6,867,341 

7,304,869 

7,131,442 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  140,339  bales,  of  which  63,493  were  to  Great  Britain, 
20,723  to  France  and  56,123  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Exports 
from — 


Week  ending  April  26  1907. 
Exported  to — 


From  Sept.  1  1906  to  April  26  1907. 
Exported  to — 


Great  Contv- 

Britain.  Fr' nee    nent. 


Great  Contir 

Total.    Britain.   France.'     nent.         Total. 


Calves  ton 
Port  Arthur 
Corp. Chris. ,&c. 
New  Orleans.  . 

Mobile 

Pensacola 

Fernandina 

Savannah  

Brunswick 

Charleston 

Wilmington 
Norfolk 
Newport  News 

New  York 

Boston 
Baltimore  _. 
Philadelphia  .. 
Portland,  Me,. 
San  Francisco. 

Seattle   

Tacoma 

Portland ,  Ore  . 

Pembina 

Detroit 


29,44817,406    15,587 
19",  169   3".6l9    30".423 


62,441  1,664,106  438. 5S4  l.i 
56,962 


Total 63.49320.723    56,123  140.3393. 47S,534852,7053.344,04S7,675.2S7 

Total  1905-06-    60,94517,647    74,759  153,351  2, 5SS. 771641,2672,334,5125.564,550 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Ami.  '21  1907.] 


THE  01IRONICLE. 


!M>3 


On  Chipboard.  Xol  Clearrd  for — 

Great 

i.',  r 

Other       i 

Leaving 

Apr;     . 

Britain. 

France. 

man  i/. 

Foreign 

. 

efc. 

New  Orleans. 

:,  ,496 

10.009 

429    -■ 

13 . 

Galveston 

11,120 

12.530 

Sa\.inanh 

14.000 

_  .  _   . 

1,200 

15,200 

19.810 

Charleston 

.  -  -  - 

54  i 

541 

g  518 

Mobil. 

BOO 

4.300 



2,200 

7.000 

.Norfolk 

18.208 

18,208 

8,9  13 

Men   Voi  k 

3,400 

870 

2.100 

2,300 

7.070 

160.307 

Other  pot 

4.000 



3.000 

500 



152,780 

29,892 

total  1901 

40.016 

20,227 

47s 

Total  ls>i>t".    . 

33,402 

5    .V>ti 

43,320 

27,581 

2  1,8  IN 

133,313 

47" 

l'otal  lOOfi    . 

20.063 

;»r>  bio 

27,047 

27,423 

201  ,810 

4711.700 

Speculation  in  cotton  for  future  delivery  has  been  a  trifle 
more  active  and  prices  have  advanced  ahghtly,  owing,  in 
part,  to  manipulation  of  the  .May  option  by  bullish  interests 
ami  partly  to  some  unfavorable  crop  and  weather  reports 
from  the  south  and  an  active  and  stronger  market  m  Liver- 
pool,     The  spot  Bales  there  have  continued  large  and  reports 

are  perslstenl  that  the  demand  for  the  actual  cotton  at  the 
So  ith  is  also  excellent  for  the  better  grades,  the  supply  "1 
which  is  becoming,  it  is  stated,  so  reduced  that  increasing 
premiums  over  the  low  grades  are  being  paid.  It  is  also 
stated  that  the  lower  descriptions  are  m  better  demand. 
Some  reports  are  that  unduly  cold  weather  has  made  a  good 
deal  of  replanting  necessary  in  Georgia  and  Alabama  if  not 
in  South  Carolina,  and  that  the  season  from  being  early  at 
the  start  has  now  become  somewhat  backward.  West  of 
the  Mississippi  the  temperatures  at  times  have  seemed  to 
be  somewhat  too  low  and  some  replanting  is  reported  there, 
but  that  portion  of  the  belt  has  during  the  week  been  visited, 
on  the  other  hand,  by  beneficial  rains,  so  that  in  many  parts 
of  the  State,  at  least,  the  drought  would  seem  to  have  been 
pretty  effectually  broken.  The  receipts  at  the  ports  have 
be 'it,  on  the  whole,  light,  spinners'  takings  large  and  the 
exports,  as  a  rule,  greatly  in  excess  of  the  receipts.  In  a 
word,  the  commercial  situation  of  cotton  has  continued 
strong,  mainly  because  of  an  unusually  large  consumption. 
Speculation,  however,  though  somewhat  larger  than  re- 
cently, has  continued  to  be,  in  the  main,  quiet,  the  outside 
public  still  holding  aloof.  The  May  option,  which  was 
recently  at  such  a  marked  discount  under  July,  reached  a 
premium  over  that  month  of  3  points  early  in  the  week  and 
lias  since  sold  even  with  it  or  two  or  three  points  below.  The 
fact  that  the  price  of  May  has  been  so  well  sustained,  in  the 
face  of  a  very  general  belief  that  the  number  of  notices  to  be 
issued  on  Friday  would  be  large,  had  no  small  influence  in 
-  staining  and  at  times  advancing  the  market.  Liverpool, 
the  South,  Wall  Street  spot  interests  and  room  traders  have 
all  bought  more  or  less,  but  of  late  there  have  been  signs  of 
liquidation,  partly,  it  is  supposed,  for  some  of  the  hading 
bulls.  Then,  too.  many  who  have  bought  May  fir  July  have 
sold  the  distant  months,  especially  since  the  weather  condi- 
tions have  somewhat  improved.  To-day  a  decline  of  11 
points  on  May  and  4  to  5  on  other  months  was  followed  by  a 
rally,  when  it  was  found  that  May  "notices"  for  some  70,000 
to  75,000  balis  were  being  promptly  stopped  by  leading 
bulls  and  others.  Liverpool's  quotations  were  disappoint- 
ing, but  the  spot  sales  there  werr  large.  Furthermore,  the 
ither  at  the  South  was  rather  cool,  including  Texas,  for 
which  still  lower  temperatures  were  predicted.  Wall  Streel 
and  the  South  bought  here  and  so  did  some  of  the  leading 
bulls.  Spot  cotton  has  been  more  active  and  firm.  Middling 
upland  closed  at  1 1 .30c,  an  advance  for  the  week  of  10  points. 
The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follow-: 

fair c.  2.00  on  Strict  low  mid..c.  O.Hon  Middling  tinged. c.  0.12  on 

Strict  mid.  fair...  1.75on    Fully  low  mid 0.32  off  strict  low  mid.  ting  0.46  oft 

Middling  tair 1  50  on    Low   middling 0.50  oft  Low  mid.  tinged..  0.90  ot| 

.  1.25  on  Barely  low  mid...  0.70  off  Strict  cd  ord.  ting  1.25  off 

-met  good  ord...  0.90  off  Fully  mid.  stained  0 

.0.88  on  Fully  good  ord...  1.07  off  Middling  stained- .  0.50  off 

.  0.76  on   Good  ordinary 1.25  off  Barely  mid. stained  0.78  off 

Barely  good  mid..  0.57  on  Strict  g'd  mid.  Kd.  0.30  on  Strict  low  m.  stain.  1.50  off 

I   middling...  0.38  on  Good  mid.   tinned.     Even  Fully  1.  m.  >ta, tied  1.75  off 

Middling    Basis  Strict  mid.  tinged.  0.06  off.  Low  mid.  stained.  2-00  off 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  of  the  past  week  has  been: 

April  20  to  April  26—  Sat.       Hon.     Tues.      Wcd.     Thurs.       Fri- 

Middling  upland 11.20     11.20     11.15      11.25      11.30     11.30 

NEW  YORK  QUOTATIONS  FOR  32  YEARS 

The  quotations  for  middling  upland  at  New  York  on 
April  2ft  for  each  of  the  pasl  32  years  have  been  as  folio 


Barely  mid.  lair. 
Strict  good  mid.. 
Fully  good  mid.. 
Good 


srt9...c...   6.12 
11.75)1898  .    6.87 

7.  7.:,o 

13.75    18U0 .    H  00 

...    '.  !(4 

7.50 

...     .    *  .31     1893  .    7.81 

1900 9.81    1892  .    7.31 


1891.  ..C-  . 

MIJO 11.94 

10.94 

1HK8 9. IS] 

.  ..  10.62 


...C...10    .')  i 

1882 12.25 

18S1-.      ...  10.75 

1880 11  .hi 

11  62 


78 

..    .10.81  '1X77 

1884 11.88    1876.  .12.88 


MARKET  \M)  SALES   \  I   NEW  YORK. 


Spot  Market 
Closed. 

Fut<: 

Market 

Closed. 

and  Contract. 

■ 
.rlsum'n.    tract.     Total. 

Satu. 

Total 

.  5  pts.  di 
Quiet .  10  ptl    .i«lv.  . 
idv. . 

Steady 

<ly 

Steady   

: . 



1  ,000 

871          100       

a  ooo 



400 

1.200 

- 

l  I'll  RES.— The  highest,  Lowest   and  closing  prici 

New  York  the  past  week  ha\c  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night .  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday- 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

April  26—  1907.  1906.  190.",.  1904. 

Stock  at  Liverpool bales. 1 ,256,000   1,058,000       819,000       590,000 


Stock  at  London 
Stock  at  Manchester  . 


9,000 
93.000 


11.000 
72,000 


12,000 
51,000 


10,000 
57,000 


Total  Great  Britain  stock 1,358,000   1,141,000       882,000       657,000 


Stock  at  Hamburg 14,000 

Stock  at  Bremen 427,000 

Stuck  at  Antwerp 

Stock  at  Havre 265,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 16,000 

Stuck  at  Genoa 78,000 

Stock  at  Trieste 19 ,000 


10,000 
214.000 

173~666 

4,000 

8,000 

43,000 

7,000 


10,000 

339,000 

1.000 

146,000 

3,000 

29,000 

;,ii. i  inn 

4,000 


13.000 

320.000 

4.000 

202,000 

3.000 

21,000 

21,000 

5.000 


Total  Continental  stocks 822,000       459,000       582,000       589,000 


Total  Eu  ropean  stocks 

India  cotton  afloat  for  Europe 

Amer.  cotton  afloat  for  Europe 
pt, Brazil, &c.,aflt. for  Europe 

in  Alexandria,  Efrypt 

stork  in  Bombay,  India 

in  t  .  s.  ports 

In  fj.  S.  Interior  towns 

3.  exports  to-day.. 


2,180,000 

207. 

485,117  1 

38,000 
174,000 

818, 

613,328 
307 

13,230 


1,600,000 

151,000 

340,012 

34,000 

138,000 

1  ,065,000 

r,o:i,826 

395,293 

21,855 


.  16  I 

Ml. nun 

28, 

202, 

798, ' 

681  ,510 
489,863 

43,943 


,246,000 
195,000 

147,000 

27.000 

199,000 

422,000 

214.638 

53.435 


929,000 

61  .ooo 

.'.  10.912 
608.826 
395.293 

21.855 


7:.'-.. 

1  1 

547, 

378  ooo 

681  ,510 

489,863 

43,948 


477.000 
II',,  000 
528.000 
1  17.000 
386.551 
.'1  1.639 
53.435 


Total  visible  supply .4,927.085   4.349,886  4.160,316   2.891,625 

of  tin   above,  totals  of  American  and  otber  descriptions  arc  as  follows: 
Arm  rican — 

Liverpool  stock bales. 1 .132,000 

Mancnester  stock 75, 

Continent!  767, I 

lean  afloat  for  Europe. . 

port  stocks 61- 

IS.  lot'  i.s 311. 

U.  S.  exports  to-day    13,230 

Total  rVmerican 3.484,085 

East  iiiiiinn,  Bratil,  &c. — 

Liverpool  stock 124.000 

London   stock... 9,000 

Manchestei   Mock   18,000 

nental  stock 55,000 

India  afloat  for  Europe 207.1 

■ .  Brazil,  &c.,  afloat 38.000 

Uexandrl      I           174, ooo 

In   Bombay,   India 818.000 


2,76(1.886   2.907,316    1,852.625 


120. ooo 
11  .ooo 

1  1 

50, 

K.l  .ooo 
84,000 

13K.I 

1  ,065, 


12. ooo 

10, ' 

202,000 


1 1 3 ,000 
10.000 
11.000 

195.000 

27.000 

199,000 

423.000 


'   India.  <tc 1  .1  13, I  ,581 ' 

Total  American  ..    ..3.484,080  2.760,886  2,917,310   l  .852. 625 


ital  visible  supply   I 

Middiiiu'  i  pland,  Liverpool <'• 

Middling  '"pland.   \eu    N  o.  k  .  .  .  .       1  ! 
it .  Good  Brow  n  .  Liverpool 

Rough   Good  .    I. Hit  pool       10." 

i.e.  ei  pool 
I  inni  ■  Dod .  Lav*  i  pool 


I7d. 

11  v 
11 
8.7 

5    11    ll 


•  atal  Imports  pasl  week  ha 
I  he  above  figure-  fur  1907  sho 
ol    143,413  bales,  a  train  of  577,199  bal 

■  .f    766,'  ad  a  gai 

i    L904. 


2.891.620 

4.16(1  7  72il  . 

7  7o,-.        18.760. 

9d. 

10.0  :.0d. 

21  ,000  bales, 
from  la-t  week 

906,   hi  • 
in  of  2  035,460 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sepl .  1  ,  the  shipments 
for  the  week  and  the  stocks  to-night  ,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 

in   detail    below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  10,007  bales,  and  are  to-night 
21,160  bales  more  than  at  the  same  time  last  year.  The 
receipts  at  all  the  towns  have  been  378,786  bales  less  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
•results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


1806-07 

April  26 —  Since 

Shipped —                                                   Week.  Sept.  1. 

Via  St.  Louis 10,578  718,041 

Via  Cairo 1,846  204,320 

Via  Rock  Island 1,982  74,567 

Via  Louisville .-    1,027  75,183 

Via  Cincinnati 1,046  49.745 

Via  other  routes,  &c 2,481  412,662 

Total  gross  overland 18,960  1 ,534,518 

Deduct  shipments — ■ 

Overland  to  N.  Y..  Boston,  &c 3,191  152,627 

Between  interior  towns 5.218  88.398 

Inland,  &c,  from  South 544  51.314 

Total  to  be  deducted. -..    8.953  292.339 


-1905-06- 


Week. 
13.580 
2.808 
219 
1,786 
1,656 
3,682 


Since 

Sept.  1. 

452,241 

188.847 

41,110 

86,190 

50,351 

229,404 


23,731  1,048,143 

1,462  129,006 

286  18,356 

823  37,388 


2,571         184.750 


Leaving  total  net  overland.a  . 10,007   1,242,179  21,160       863,393 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movemen 
has  been   10,00  7   bales,  against  21,160  bales  for  the  week 
last  year,   and  that  for  the  season  to   date  the  aggregate 
n»t  overland  exhibits  an  increase  over  a  year  ago  of   378,786 
bales. 

-1906-07 1905-06 

In  Slahl  and  Spinners'  Since  Since 

Takings.  Week.         Sept.  1.  Week.       Sept.  1. 

Receipts  at  ports  to  April  26 76,6,18     9,190,155        84  862   7,042,248 

Net  overland  to  April  26 10,007      1.242,179        21.160        863,393 

Southern  consumption  to  April  26.   48,000      1.610.000        46.000   1.571,000 


,  Total  marketed 134.615   12.042.334      152.022   9,476,641 

Interior  stocks  In  excess a21,280         301,277      a27,206       260,116 


Came  Into  sight  during  week 

Total  In  sight  April  26 


.113,335 


12.343.611 

North,  spinners'  takings  to  Apr.  26.   15  979     2,353.094 
a  Decrease  during  week. 
Movement  into  sight  in  previous  years: 


124,816 


9.736.757 


31,571    2,040,852 


Bales. 


Week —  Bales.    I      .Since  Sept.  1  — 

1905— April    28 197,00911904-05— April  28 11,306,418 

1904— April    29 71,90611903-04— April  29 9,376,051 

1903 — May       1 103, 568| 1902-03 — May       1 9,895,994 

1902— May       2... 73,981 1  1901-02— May       2 9,615,468 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
April  28. 

Galveston 

New  Orleans 

Mobile        

Savannah  

Charleston    . 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  ... 

Augusta 

Memphis 

St.    Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.    Monday.,  Tuesday.  Wed'day.  Thursd'y.   Friday 


11% 
10  16  10 
\0H 

10  % 
10% 
l(i>A 
11% 
11.20 

11  \i 
11.45 
11% 
10  % 
io% 
11 M 
10  H 


10  15 

10  % 

10% 
10% 

1  0  '/. 

11% 

1  1  .20 

11  Vt 
11.45 

11 H 

10     : 

io% 


1'', 


111  H 
10  15 

il0% 
10% 
10% 

10  M 

11% 

1  1 .20 

11% 
1  1.40 

10 

10   . 

11% 

10% 


Ifl 


'11% 
11 

10% 
110% 
10% 

:io% 

11     '2 

11.15 
:11% 

1  1  .50 
ill% 
1 10% 
'l0% 

;n% 

1  o  ■■■, 


u% 

11% 

10% 
10% 
10% 

11  .25 
UK 
1  1  .55 

11 H 

10% 
10% 

11% 

10% 


11% 
11% 
10% 

10% 
10% 

fi~30 

11% 

11.55 

11% 

10% 

10% 

11% 

10% 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 11% 

Columbus,  Ga 10% 


Montgomery 
Nashville    . . . 


_10%|Ralcigh 11% 

.  10  %  |  Shreveport 10  % 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sal' day. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday . 

April  20. 

April  22. 

April  23. 

April  24. 

April  25. 

April  26. 

April— 

Range 

—   @    — 

—   @    — 

—  @    — 

—   @    — 

—  @    — 

—   @    — 

Closing 

10. 65-. 70 

10.61    — 

10.58    — 

10.69    — 

10.76    — 

10.77    — 

May — 

Range 

10.70-.74 

10. 60-. 69 

10. 54-. 59 

10. 53. 75  10.72. 79 

—   @    — 

Closing 

10.70-.71 

10.62-. 63 

10.58-.59 

10.69.70110. 76. 77 

10.76. 77 

July  — 

Range  

10. 63- .70 

10. 60-. 67 

10. 53. 57 

10.53-.75'10.76.85 

—    (3)    — 

Closing 

10. 68-. 69 

10. 61. 62 

10. 56-. 57 

10.70-.71 

10.81. 82 

10.86-.87 

October — 

Range 

10. 38. 43 

10. 32-. 39 

10. 27-. 31 

10.26.-40 

10. 41. 46 

—   (S>    — 

Closing 

10.41-.42 

10. 33. 34 

10. 30-. 31 

10. 36. 37  10.42. 43 

10.45-46 

December — ■ 

Ran4e  

10.40- .45 

10. 35- .40 

10.28-. 33 

10. 26- .40  10.41-. 46 

—   @    — 

Closing 

10.42. 43 

10. 34-. 35 

10. 31-. 32 

10.36.37  10.42.43 

10. 45. 46 

January — ■ 

Range 

10.46-. 51 

—   @    — 

10. 35-. 38 

10.32-.45i—   @    — 

—   @    — 

Closing 

10.49-. 51 

10.41-.43 

10. 36. 37 

10.41.42  10.47. 48 

10.51-52 

Tone — 

Spot 

Firm. 

Quiet    . 

Quiet. 

Steady.       Firm.         Firm. 

Options 

Steady. 

Steady. 

Quiet. 

Steady.     Steady.     Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  indicate  that 
rain  has  been  quite  general  during  the  week  and  that  in 
some  localities,  particularly  in  districts  of  Louisiana  and 
Alabama,  the  precipitation  has  been  excessive.  There  are 
also  complaints  of  too  low  temperature  by  some  correspon- 
dents. As  a  result  of  the  unfavorable  weather,  farm  work 
has,  as  a  rule,  made  rather  slow  progress. 

Galveston,  Texas. — Frost  and  cold  weather  have  set  the  crop 
back  considerably  in  Texas  and  some  re-planting  is  reported. 
We  have  had  excessive  rain  on  three  days  during  the  week , 
the  rainfall  being  three  inches  and  thirty -two  hundredths. 
The  thermometer  has  averaged  66,  ranging  from  55  to  77. 

Abilene,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  thirty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  38  to  88,  averaging  63. 

Brenham,  Texas. — -Rain  has  fallen  on  four  days  of  the  week, 
the  rainfall  being  one  inch  and  ninety-eight  hundredths. 
Average  thermometer  64,  highest  79,  lowest  48. 

Corpus  Christi,  Texas. — It  has  rained  on  three  days  during 
the  week,  the  precipitation  being  seventy-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  63,  the  highest 
being  74  and  the  lowest  52. 

Cuero,  Texas. — There  has  been  rain  on  four  days  during 
the  week,  to  the  extent  of  one  inch  and  ninety -four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  63. 
ranging  from  46  to  82. 

Dallas,  Texas. — We  have  had  rain  on  three  days  during  the 
week,  the  precipitation  reaching  one  inch  and  five  hundredths. 
The  thermometer  has  ranged  from  41  to  81,  averaging  61. 

Fort  Worth,  Texas. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  fifty-three  hundredths  of  an 
inch.     Average  thermometer  61,  highest  82  and  lowest  40. 

Henrietta,  Texas. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  66,  the  highest  being  94 
and  the  lowest  37. 

Huntsi'ille,  Texas. — There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  one  inch  and  eighty-six 
hundredths.  The  thermometer  has  averaged  62,  ranging 
from  44  to  79. 

Kerrville,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  forty-three  hundredths  of  an 
inch.     Thermometer  has  ranged  from  35  to  84,  averaging  60. 

Lampasas,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  rafnfall  being  sixty-eight  hundredths  of  an  inch. 
Average  thermometer  61,  highest  85  and  lowest  36. 

Longvieiv,  Texas. — We  have  had  excessive  rain  on  four 
davs  of  the  week,  the  rainfall  reaching  three  inches  and 
twenty-one  hundredths.  The  thermometer  has  averaged  62, 
the  highest  being  80  and  the  lowest  43. 
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l.Hlituj.  Texas,  —Rain  has  fallen  <>n  three  days  of  the  week, 
the  precipitation  being  eighty-eight  hundredths  of  an  inoh. 
The  thermometer  has  averaged  83,  ranging  from  45  to  si . 

Nacogdoches,  Texas. — There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  reaching  eighty-eight  hun- 
dredths .if  an  inch.  The  thermometer  ha-  ranged  From  39 
to  7.">,  averaging  .">7 . 

Palestine,  Texas.  We  have  had  rain  on  four  days  Of  the 
week,    the   precipitation   reaching   eighty-two   hundredths   of 

an  inch.     Average  thermometer  67,  highest  7ti.  lowest   m. 

Paris,  'Texas. — There  has  been  rain  on  one  day  during  the 
week,  the  rainfall  being  eighty  hundredths  of  an  inch.  The 
thermometer  has  averaged  50,  the  highest  being  59  and  the 

lowest    40. 

San  Antonio.  Texas.— We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  one  inch  and  ten  hun- 
dredths. Thermometer  has  averaged  64,  ranging  from  16  to 
82 

Weather  ford,  Texas.  -There  has  been  rain  on  two  days  the 
past    week,    the   rainfall   being   forty-nine   hundredths   of   an 

inoh.     The  thermometer  has  ranged  from  37  to  si.  averaging 
61. 

Xew  Orleans.  Louisiana. — \\  e  have  had  a  rainfall  of  thir- 
teen inches  and  ten  hundredths  during  the  week,  on  live 
days.      Average  thermometer  64. 

Shreveport,  Louisiana. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  being  two  inches  and  seventy-nine  hun- 
dredths. The  thermometer  has  averaged  63,  the  highest 
being  81  and  the  lowest  45. 

ml.  Mississippi. — There  has  been  rain  during  the  week. 
the  rainfall  reaching  sixty-nine  hundredths  of  an  inch. 
Thermometer  has  range/]  from  40  to  70,  averaging  52.3. 

V  cksbwra,  Mississippi. — Rain  has  fallen  on  five  days  of 
the  week,  the  rainfall  being  eighty-six  hundredths  of  an  inch. 
Average  thermometer  59,  highest  75,  lowest  47. 

Helena.  Arkansas. — Weather  too  cold  for  farm  work  much 
of  the  week  and  little  done.  There  has  been  rain  on  three 
days  during  the  week,  the  precipitation  being  one  inch  and 
twenty-five  hundredths.  The  thermometer  has  averaged 
55.4.  ranging  from  43  to  78. 

Little  Rock,  Arkansas. — The  weather  has  been  abnormally 
cold  the  past  week  and  there  are  numerous  complaints  of 
poor  stands  and  damage  by  cut-worms,  necessitating  ex- 
tensive replanting.  Rain  lias  fallen  on  one  day  of  the  week, 
the  rainfall  being  one  inch  and  thirty-eight  hundredths. 
The  thermometer  has  averaged  59.5,  ranging  from  43  to  70. 

Memphis,  Tennessee. — Weather  more  favorable  and  cotton 
planting  has  made  good  progress,  but  the  week  closes  cold 
and  rainy.  There  has  been  rain  on  one  day  the  past  week, 
the  rainfall  being  sixteen  hundredths  of  an  inch.  Average 
thermometer  55.6,  highest  76.3,  and  lowest  40.8. 

Xashville,  Tennessee. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  the  highest  being  80  and 
the  lowest  37. 

Mobile,  Alabama. — Heavy  rains  and  lower  temperature 
in  the  interior  early  part  of  week.  Cotton  planting  is  making 
moderate  progress.  We  have  had  rain  here  on  four  days 
of  the  week,  the  rainfall  reaching  eight  inches  and  twenty- 
four  hundredths.  The  thermometer  has  averaged  63,  rang- 
ing from  53  to  73. 

Montgomery.  Alabama. — Continued  heavy  rains  and  gener- 
ally unfavorable  weather  have  injured  cotton  considerably. 
Much  re-planting  will  be  required  and  good  seed  scarce.  We 
have  had  rain  on  five  days  during  the  week,  the  rainfall  being 
three  inches  and  six  hundredths.  The  thermometer  has 
ranged  from  47  to  78.  averaging  60. 

iiadison,  Florida. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  two  inches  and  fifty  hun- 
dredths. The  thermometer  has  averaged  65,  the  highest 
being  80  and  the  lowest   54. 

Savannah,  (jeorgia. — We  have  had  rain  on  five  days  during 
the  week,  the  rainfall  reaching  one  inch  and  ten  hundredth.--. 

The  thermometer  has  ranged  from  50  to  82.  averaging  64. 

Charleston .  South  Carolina. — We  have  had  rain  on  five  days 
of  the  past  week,  the  rainfall  reaching  eighty-six  hundredths 
of  an  inch.     Average  thermometer  02.  highesl  7.").  lowesl  50. 

Greenwood,  South  Carolina.-  Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  being  two  inches  and  five  hundredth.-. 
The  thermometer  has  averaged  57.  highest   68,  lowe-t    Pi. 

Charlotte,  Xortl,  Carolina.— We  have  had  rain  during  the 
week,  the  rainfall  reaching  one  inch  and  -ixty-eiidit  hun- 
dredths. Thermometer  ha-  ranged  from  40  to  7.">.  averaging 
57. 

The  following  statement  we  have  al-o  received  by  tele- 
graph, showing  tin-  height  of  river-  at  the  ponits  named 
a  ».  m.  of  the  dates  given: 

\  r,rtl  20  1907,      April  11  1900. 

Feet.  Feet 

■■■  orlr-ans  Above  z«ro  of  frauite-  16  0  16.8 

M'-mphi*  Above  /.to  of  gauge  SI. 9 

NaahviUi-  Above  zero  at  gauge  i  i  •", 

She  ro  of  gauge.  1 1  k 

VI' i-  Above  zero  of  gam  ik.i  47. i 

ALEXANDRIA     RECEIPTS    AND    SHIPMENTS    "I 

>TTON,  —  Through      arrangement-      made      with       Mi 
Choremi,  Benachi  &  Co..  tff  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movement-  of  cotton  at 
Alexandria,     Egypt.      The    following    are    the    receipts    and 

shipments  for  the  pael  week  and  for  the  corresponding  week 

of  the  previous  two  year-: 


Alexandria,  I'.aupt, 

April  U, 

1000-07. 

1905  '". 

1904  08 

Reei  ipts  (oantara  a)  — 

nils  week 

Since  Sept .  1 - 

.1.000 

a.H2.. 

9.000 

•>oo 
.  178 

Export  (ball 


rftij 
week . 


Sine* 

,s,,,t.  1 


ro  Liverpool      2.500  182.781 

To  Manchester .178,882 

To  CoiiUm-iit  - 1,000  2  13,98  i 

To   Unnlca 700     99.778 


Total  exports     7,200.758,403 


This     Since 
an  k  .    Sept.  1 


ThU 
week . 


Since 

Sept.  i . 


i  ,000  in... 7m;      2,800  is. 

130.818 


5.500  152.910     3,000 


l  ,730  288,1  Ifl 
8.000    66,782 


11,250  873,574 


4,750 
800 

l  i  ,050 


767 
ill  ,228 

c,;iL>,i;,o 


(i  A  can tar  Is  o.s  lbs. 
This  statement  shows  that   the  receipts  for  the  week   were 
3,000  cantars  and  the  foreign  shipments  7,200  bales. 

EUROPEAN  cotton  CONSUMPTION  TO  APRIL  1.— 
By  cable  to-day  we  bave  Mr,   Ellison's  cotton  figures  brought 

down  to  April  1.  We  give  also  revised  totals  lor  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  April  1  . 

Great  Britain. 

Continent. 

Total. 

For  1906-07. 

Takings  by  spinners bales. 

Average  weight  of  bales lbs. 

2,366,000 
60S 

1.194.830,000 

3,600,000 

484 

1  ,742,400,000 

6,966,000 

492.3 
2,937,230,000 

For  1905-06. 

Takings  by  spinners .bales. 

Average  weight  of  bales lbs. 

Takings  in  pounds . . 

2,175,000 

409 

1.085,325,000 

3.005,000 

482 

1,448,210,000 

5,180,000 

489.1 

2.533.535.000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  505  pounds  per  bale  this  season  against 
499  pounds  during  the  same  time  last  season.  The  Conti- 
nental deliveries  average  484  pounds,  against  482  pounds  last 
year,  and  for  the  whole  of  Europe  the  deliveries  average 
492.3  pounds  per  bale,  against  489.1  pounds  last  season. 
Our  dispatch  also  gives  the  full  movement  for  this  year  and 
last  year  in  bales  of  500  pounds. 


Oct.  1  to  April  1. 

Hales  of  500  lbs.  each. 

000s  omitted. 

1906-07 

1905-06 

Great 
Britain 

Conti- 
nent. 

Total. 

Great 
Britain 

Conli 
nenl. 

Total. 

Spinners'  stock  Oct.  1 

Takings  to  April  1 

253 
2,390 

556 
3,486 

809 
5.876 

256 

2,171 

621 
2.896 

877 
5.067 

Supply    .        .    .    .    .        .'. 

2.643 
1,951 

4,042 
2,730 

6 ,685 
4,681 

2,427 
1.924 

3,517 
2.626 

5,944 

Consumption,  26  weeks 

4,550 

Spinners'  stock  April  1 

Weekly  Consumption 

000s  omitted. 

In  October 

692 

74 

74 
75 
75 
76 
76 

1,312 

105 
105 
105 
105 
105 
105 

2,004 

179 

179 
180 
180 
181 
181 

503 

74 

74 
74 
74 
74 
74 

891 

101 
101 
101 
101 

101 
101 

1,394 

17.-> 

In  November 

175 

In  December. 

175 

In  January 

175 

In  February . 

175 

In  March 

17.-> 

The  foregoing  shows  that  the  weekly  consumption  is  now 
181,000  bales  of  500  pounds  each,  against  175,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  240,000  bales  during  the  month  and  are  now 
(ill), 000  bales  more  than  at  the  same  date  last  season. 

We  are  also  advised  that  Mr.  Ellison,  calculating  on  the 
basis  of  an  American  crop  of  13,500,000  bales,  estimates  that 
stocks  of  American  cotton  will  be  approximately  2,504,000 
hales  at  the  end  of  the  season,  as  follows:  at  European 
mills,  1.000,000  bales;  at  European  ports,  1.004,000  bales; 
and   at    American   ports,   500,000  bales. 

NATIONAL  ASSOCIATION  OF  COTTON  MANU- 
FACTURERS.— Annual  Meeting. — It  has  been  announced 
by  the  Secretary  of  the  National  Association  of  Cotton  Manu- 
facturers that  the  eighty-second  annual  meeting  will  be  held 
at  Boston  on  April  21  and  25.  Some  of  the  papers  expected 
to  be  submitted  will  cover  the  following  subjects:  "  American 
(otton  Textiles  in  the  Far  East;"  Corporations  and  the 
Public  Welfare;"  "Cost  of  Maintenance  and  Depreciation  in 
Cotton  Mills:"  "Hot  Water  Heating  by  Forced  Circulation 
a-  Applied  to  Cotton  Mills;"  "Immigration  of  Textile  op 
erative.-;"  Primitive  Designs  as  Influenced  by  the  rextile 
Art-."  "Proposed  System  for  Cleaning  Machinery;"  "Re- 
inforced Concrete  Construction  Especially  Applied  to  Mill 
i  si  ;"  "Sea  Island  Cotton;"  ••The  Tariff  on  Cotton  Goods;" 
•  I  ;i\ai ion  and  Valuation  with  Reference  to  Industrial 
Plants;"  "The  New  Whitin  Comb;"  "The  New   Yo,i;  Cotton 

Contract;"    '•The    Textile    School    a     Future    .\e,,--ity    to    the 

Industry." 

The  following  officers  were  elected:   President,  William  I). 
Hartshorne,  agenl  of  the  Arlington  Mill      Lawrence,  Ma 
Via    Pre  idents,  Charles  T,  Plunkett,  oi    Idaras,  a  ml  '  ieorge 
Otis    Draper  of    Hopedalo,    Ma--.;   din  or   three   year-. 

William    11.    LoftUS  of   Newark.    N.  J.;   John    W      Kno 
New    Bedford   and    Henry    F.    Mansfield  ol    I  tica.    N.    Y .;  di- 
rector for  two  year.-,  Edwin  Farnham  Greene  of  Boston;  di- 
rector for  on.-  year.  Frederick    \     I  lathei   oi    Lowell;  Secre- 
tary and  Treasurer,  C.  .1.  II.  Woodbury  of  Lynn. 

.n  I  I.  BUTTS,  BAGGING,  db  I  hi  markd  lor  jute 
bagging  ha-  continued  quiel  the  pa-i  week.  Prices  remain 
nominally  unchanged  at  9}r$c.  for  2  Ibe.,  standard  grades. 
Jute  butt-  dull  at  3@4c.  for  bagging  quality. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.- 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  theweek  and 
since  Sept.  I ,  for  the  last  two  seasons,  fromall  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1906  07. 

1905  06. 

Week. 

5,070,498 

113,335 
86,000 

1  1,000 

1,000 

3,000 

Season. 

Week. 

Season. 

Visible  supply  on  April  19 

Visible  supply  Sept    1 

American  In  sight  to  April  26 

Bombay  receipts  to  April  25 
Other  India  slilp'ts  to  April  25    - 
Alexandria  receipts  to  April  24. 
Other  supply  to  April  24. a 

1  ,784   156 
12,343,61 1 

2, 2!)."..  ooo 
232,iiiiii 
IIKI.OOII 
229,000 

4,401,012 

12  1.816 

81,000 

4,000 

1.000 

9,000 

2,545.470 
9,736,757 

2,182,000 
218,000 
777,000 
375,000 

Total  supply 

Deduct — 
Visible  supply  April  26 

5.287,833 
4.927,085 

17,791,767 
4,927,085 

4,620,828 
4,349,886 

15,834,227 
4.349,886 

Total  takings  to  April  26 

Of  which  American 

360,748 
248,748 
112,000 

12,864,682 
9,757,682 

3,107,000 

270,942 

202  942 

68,000 

11,484,341 
8,614,341 

Of  which  other 

2.870,000 

a    Embraces  receipts  in  Europe  from  Brazil,  Smyrna,    West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 

India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 

three  years  have  been  as  follows: 


April  25. 

1906-07. 

1905-06. 

1904-05. 

Receipts  at — 

1     Since 
Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

Week . 

Since 
Sept.  1. 

Bombay. 

86,000  2.293,000 

81,000 

2,182,000 

92,000 

1,973,000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1906-07. _    

1905-06 

1904-05.. 

2,000 
1 ,000 
2,000 

3,000 
35,000 
17,000 

7.000 
2,000 

5,000 
2,000 
7,000 

5.000 
36.000 
19,000 

8,000 
2,000 

6,000 
2,000 
7,000 

42,000 
47,000 
16,000 

5,000 
5.000 
1,000 

3,000 
2,000 
2,000 

8,000 

10,000 

7,000 

781,000 
591,000 
239,000 

95.000 
76,000 
17.000 

19,000 
35.000 
12,000 

102,000 
90,000 
99.000 

823,000 
638,000 
255,000 

Calcutta — 

1906-07 

1.000 

100,000 

1905-06 

1904-05 

1.000 



81,000 
18,000 

Madras — 

1906-07 ... 

22,000 

1905-06.. 

37,000 

1904-05 ... 

14,000 

All  others — 

1906-07 

110,000 

1905-06 

100,000 

1904-05 . 

106,000 

' 

Total  all — 
1906-07 

4,000 
1,000 
2,000 

15,000 

40.000 

58.000      997,000 

1.055.000 

1905-06.^ 

39,000,   40.000 
24,000     26.01 

64,000      792,000i     856,000 

1904-05.. 

26,000      367.1        1     393.01 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
5,000  bales.  Exports  from  all  ports  India  record  a  loss  of 
21,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  199,000  bales. 

SHORT  TIME  IN  EAST  INDIAN  MILLS.— Recent  ad- 
vices are  to  the  effect  that  the  owners  of  the  Bombay  cotton 
spinning  mills  have  decided  by  a  large  majority  to  wrork 
short  time,  in  order  to  reduce  the  large  unsold  stock  of  yarn 
in  China.  It  has  been  decided  to  close  the  mills  three  days 
a  week,  including  Sunday,  and  work  only  thirteen  hours  a 
day.     This  arrangement  will  continue  until  June  15  next. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  both  yarns  and  shirtings.  Spinners  are  consid- 
ered to  be  well  under  contract.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison. 


1907. 

1906. 

32s  Cop. 
Twist. 

8%  lbs.  Shirt- 
ings, common 
to  finest. 

Col'n 
Mid 
UpVs 

32s  Cop 
Twist. 

8M  lbs.  Shirt- 
ings, common 
to  finest. 

Cot'n 
Mid 
Upl's 

Men 
15 
22 
29 

Apr. 

5 

12 

19 

26 

d.                      d. 
9  15-16®     10% 
9H     @10  15-16 
9  13-16®     10  K 

9  13-16®    10% 
9%        @     11 

10  @     11% 
10%      @     11  Y 

s.  d.        s.  d. 
6    714  @9    9 
6     8     @9     9 
6     8     ®9     9 

6     8     @9     9 
6     8     @9     9 
6     8H  ®9     9 
6     9®     9   10 

d. 

6.03 
6.01 
5.97 

6.03 
6.16 
6.28 
6.39 

d. 

i%      @ 

SH       @ 
8  13-16® 

8  15-16® 

9  @ 
9            @ 
8%        ® 

d. 

9U 
9% 
9% 

10 

10', 
10', 

10% 

s.   d.         s.   d. 
6     4%  @9     5% 
6     5      @9     4% 
6     5%  @9     6 

6     6     @9     7 
6     6!^®9     7% 

0      0 ',.(</ 9      7'.- 
6     6%  ©9     7% 

d. 

5.77 
6.00 
6.03 

6.10 
6.16 
6.04 
6.07 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  140,339  bales.     The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool— April  22 — Carmanla.  150  foreign 

April  23 — Victorian,  3,145  upland,  853  foreign 4,148 

To  Hull — April  20 — Toronto,  372 372 

To  London — April  19 — Minnehaha,  250 250 

To  Havre — April  20 — La  Gascogne ,  1 6  foreign 16 

To  Marseilles— April  24— Gallia,  272 _.  272 

To  Bremen — April  24 — Chemnitz,  141... 141 

To  Rotterdam — April  22 — Tronto.  135 135 

To  Antwerp — April  19 — Finland,  500 500 

To  Barcelona — April  26 — Holland,  1,335.. 1,335 

To  Genoa — April     19 — Prinzess     Irene,     1,795 April     23 — 

Moltke.  2 1,797 

To  Naples — April  19 — Prinzess  Irene  373 373 

To  Leghorn — April  19 — Calabria,  100 100 

To  Trieste — April  24 — Francesca,  200 200 


Total  bales. 

GALVESTON  -To  Liverpool  -April   19— Iowa    22,074... 22,074 

To  Manchester  -April  25— Anselma  cie  Larrtnaga,  6,951 6,951 

To  Belfast— April  23— Ramore  Head,  423 423 

To  Havre     April   lfl     Ifasconomo,   5,465         April   23 — Mlne- 

ola,    11  ,941                                                                                  ....  17.406 

To  Reval— April  23— Ramore  Head,  1,951 1.951 

To  Riga— April  23— Ramore   Head.   110    . 110 

To  St.  Petersburg— April  23    -Ramore  Head,  782 7x2 

To  Rotterdam— April  19— Lord  Ormonde,  45     . 45 

To  Antwerp — April  25                lanzanlllo,  2,425.   - 2,425 

To  Barcelona— April  23     Slcllla,  1.347 1,347 

To  Genoa— April  23     Slcllla,  8,027                 ...  8,927 

NEW  ORLEANS— To  Liverpool   -April  22     Candidate,  8,609   ... 

April  25 — Jamaican,  5,000                         13,669 

To  Manchester — April  22— Cuban,  5,500 5,500 

To  Havre — April  23     Bordeaux,  3,019.    3, 019 

To  Bremen— April  24     -West   Point.  9,782 .. 9,782 

To  Hamburg — April  24  —  Hopemount,  4,000    _    4,000 

TO  Antwerp— April  20 -Oxonian,  2,360 2,360 

To  Oporto — April  22— Jose  Gallart.  4,700 4.700 

To  Barcelona— April  22— Jose  Gallart,  1,851..    1,851 

To  Genoa— April  23— Delpnlne.  7.730                       7,730 

SAVANNAH— To  Bremen     April  20     Europa,  1,542 1,542 

To  Hamburg— April  22 — Nessfleld,  982 982 

To  Reval— April  20— r.uropa.  1  ,100               1,100 

BRUNSWICK-  -To  Liverpool-   April  25— British  Monarch.  7,329.  7,329 

BOSTON— To  Liverpool— April  20— Michigan,  331 331 

BALTIMORE— To  Liverpool— April  22 — Rowaninore,  2.368.    ...  2,368 

To  Havre — April  20  -Hempstead,  10 10 

PHILADELPHIA— To  Rotterdam—  April  13— Astoria.  800        ...  800 

PORTLAND,  ME.— To  Liverpool      April  13— Kensington  .  28 

April  20 — Southwark,  50.                 78 

SAN  FRANCISCO— To  Japan-   April  23      Korea,  1,108 1,108 

Total 140,339 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great  French    Ger- 


-Oth. Europe —  Mex.. 


Britain . 

ports. 

1  no  nu. 

Xorth. 

South. 

&c.  Japan. 

Total. 

New  York 

..    4,770 

288 

141 

635 

3,805 

9,639 

Galveston 

..29,448 

17.406 

5.313 

10,274 

62,441 

New  Orleans. 

..19,169 

3,019 

13,782 

2,360 

14,281 

52,611 

Savannah  

2  524 

1,100 

3,624 

Brunswick.    . 

..    7,329 

7,329 

Boston    

331 

331 

Baltimore 

.  _    2,368 

10 

2,378 

Philadelphia  . 

800 

800 

Portland,  Me. 

78 

78 

San  Francisco 

.      









1.108 

1.108 

63,493 

20,723 

16,447 

10,208 

28.360 

1,108 

140,339 

The  exports  to  Japan  since  Sept.  1  have  been  200,439  bales 
from  Pacific  ports,  10,000  bales  from  Galveston  and  2,536 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


■Sot. 

Liverpool c.  17 

Manchester    c.  16 

Havre c.  22H 

Bremen c.  18 

Hamburg c.  18  ft  20 

Antwerp c.  20 

Ghent,  via  Ant c.  25 

Reval,  Indirect c.  30 

Reval ,  via  Canal,  .c. 

Barcelona c.  30 

Genoa c.  18 

Trieste    _.c.  32 

Japan c.  45 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks.  &Ci,  at  that  port: 

April  5. 

37,000 

1  ,000 

4,000 

33,000 

18,000 

83,000 

1,258,000 

1,130,000 


Mon. 

17 

16 

22'^ 

18 
18(5)20 

20 

25 

30 

56 

18 
32 
45 


Tues. 

17 

16 

22^ 

18 
18®  20 

20 

25 

30 

30 
18 
32 
45 


Wed. 
17 
16 

22  M 
18 
18(3)20 
20 
25 
30 

30 
18 
32 
45 


Thurs. 

17 

16 

22^ 

18 
1 8  g  20 

20 

25 

30 

30 
18 
32 
45 


Fri. 
17 
16 

22  H 
18 
18@20 
20 
25 
30 

30 
18 
32 
45 


Sales  of  the  week bales. 

Of  which  speculators  took. . 

Of  which  exporters  took 

Sales,  American 

Actual  export 

Forwarded 

Total   stock — Estimated 

Of  which  American — Est.. 
Total  Import  of  the  week 112,000 

Of  which  American 71,000 

Amount  afloat 28o.oimi 

Of  which  American 234.  ooo 


April  12. 

69,000 

7,000 

1,000 

61,000 

20.000 

94,000 

1  ,229,000 

1,111,000 

85,000 

92,000 

262,000 

216.000 


April  19. 

78.000 

3.000 

.(.000 

71  .000 

5.00(1 

78.000 

1  ,232,000 

1.115,000 

86,000 

75.00(1 

250.000 

2ii.-,, 000 


April  26. 

65,000 

2,000 

2,000 

59,000 

ll.ooo 

80,000 

1,256.000 

1,132,000 

115,000 

97.000 

218,000 

175.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market 
12:15      \ 
P.  M.     J 

Hardening 

Good 

demand. 

Good 
demand. 

Good 

demand. 

Good 
demand. 

Good 
demand. 

Mid.  upl'ds 

6.37 

6.36 

6.29 

6.35 

6.40 

6.39 

Sales  . 

Spec.&exp. 

Futures. 
Market      1 
opened      J 

10,000 

1.000 

Quiet  at 
1@3  pts. 
advance. 

12,000 

1.000 

Quiet  at 

1  In  1  >2    ptS. 

advance. 

12.000 
1,000 

Steady  at 

2  :  i  'o  3  pts 

decline. 

10,000 

1.000 

Steady  at 

2  points 

advance. 

12 .000 

1.000 

Steady  at 

2  points 

advance. 

14.000 

1,000 

Quiet  at 

1  point 
decline. 

Market      1 
4             r 
P.  M.     J 

Quiet  at 
2@5  pts. 
advance. 

Dull  at 
?.'<i  4  ptS. 
decline. 

Quiet  at 
]  @3Yvta. 

decline. 

Firm  at 

1',  @5  Pts. 

advance. 

tSeady  at 

5@6H  pts. 

advance. 

Quiet. 

2<«3'2  pts. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


The  prices  are  giren  in  pence  and  lOOths. 

riws: 

means  5  90-100d. 

April  20 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs.    j       Fri. 

12H. 

12'. 

12', 

4 

12M 

4 

12>4 

4 

1 2  H  1    4 

12K 

4 

April  26. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

April  _    .. 

5  90 

89  Y 

87 

82  Y 

86 

89 

91 

94 

96 

93 

94 

Apr. -May 

5  85  y 

84' 

82 

78 

81 

83  1  0 

85 

88 

90 

87 

86^ 

May-June 

5    85i2 

84^ 

82 

78 

81 

83  Y 

85 

88 

90      !87 

86  H 

June-July 

5   80  H 

79 

,<;  ;.. 

72 

75 

77 

78  Y 

82 

84       81^  80H 

July-Aug. 

5   77  H 

76 

73'.. 

69  Y 

72 

73^ 

75 

78  Y 

Mi  '  ,  78  '  -  77 Y 

Aug.-Sep. 

5  71H 

70 

67  Y 

63  ' 

65  m; 

67 

68 

71  Y 

74       72'- 

71H 

vSep.-Oct  . 

5   66  Y 

65  y 

63  H 

59', 

61 

62  Y 

63 

66  Y 

69^68 

67 

Oct.-Nov. 

5   63 

62 

60 

56  '? 

57 

57  Y 

59 

62 

65      ,64 

63 

Nov. -Dec. 

5  62  y 

61  Y 

59  Y 

56 

56 

56  Y 

58 

61 

64      J63 

61  Y 

Dec. -Jan  . 

5    62V<2 

61  ', 

59 '.. 

56 

56 

56 

58 

61 

64 

63 

61  Y, 

Jan.- Feb  . 

5   63  U 

62  Y 

60 

56  Y 

56  Y 

58 

58 

61 

64 

63 

61  !i 

Feb  .-Men. 

5    64  i. 

63  Y 

61 

57  Y 

5714 

57 

59 

62 

65 

64 

62  Y 

m 
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BREADSTUFFS. 

Friday.  April  26  1907. 

Prices  for  wheal  flour  have  been  firm,  influenced  by  the 
advance  in  wheat  and  unfavorable  reports  in  regard  to  the 
wheat  crop.  At  the  mills  Hour  quotations  have  been  ad- 
vanced. Trade  here,  however,  has  been  so  dull  that  prices 
have  been  to  a  large  extent  nominal.  Dealers  show  as  little 
disposition  as  ever  to  replenish  their  supplies.  Export 
business  has  been  Stagnant  and  the  shipments  from  the  sea- 
hoard  have  been  small.      Rye  tlour  has  been  quiet  and  steady. 

Corn  meal  has  been  dull  but  firm. 

Wheat  has  continued  to  feel  the  effects  of  bad  weather  in 
the  Southwest,  where  there  has  been  too  little  rain  and  too 
much  cold  weather,  and  where,  moreover,  it  is  said  the  crop 
has  been  damaged.  Reports  differ  as  to  the  amount  of  the 
damage,  but  the  consensus  of  opinion  is  now  that  it  has  been 
sufficient  to  warrant  some  advance  in  prices,  although,  as 
usual,  it  has  doubtless  been  exaggerated.  In  addition,  bad 
crop  reports  have  come  from  Roumania  and  Hungary,  and 
those  from  Spain  have  not  been  altogether  favorable.  It  is 
significant,  too,  that  European  markets  begin  to  place  more 
credence  in  the  reports  of  American  damage,  judging  from 
the  sharp  advance  there  of  late,  particularly  in  Liverpool. 
That  market,  however,  has  also  been  influenced  by  the  re- 
ports from  Roumania  and  Hungary  and  the  fact  that  offer- 
ings have  been  light .  Another  interesting  factor  contributing 
to  the  advance  here  has  been  a  noteworthy  increase  in  the 
ort  demand,  which  also  seems  to  indicate  that  Europe 
is  not  altogether  incredulous  concerning  the  reports  of  dam- 
age on  this  side  of  the  water.  The  weather  at  the  North- 
si  has  been  so  cold  as  to  delay  seeding  of  spring  wheat. 
-  ding  in  the  Canadian  Northwest  is  said  to  be  ten  days 
behind,  and  some  fear  is  expressed  that  the  acreage  may  be 
curtailed,  owing  to  more  or  less  general  floods  in  the  valleys. 
which,  if  not  serious,  at  least  mean  that  there  is  so  much 
water  in  those  sections  that  it  retards  farm  work.  The 
Argentine  shipments  have  also  fallen  off  noticeably,  although 
the  total  world's  shipments  last  week,  it  is  worth  recalling, 
were  very  much  larger  than  in  the  previous  week  and  in  the 
corresponding  week  last  year.  It  is  also  true  that  the 
Northwestern  receipts  have  been  large,  and  light  rains  in 
Kansas  have  at  times  caused  selling.  On  the  whole,  how- 
ever, the  market  has  been  distinctly  strong,  flour  has  ad- 
vanced at  the  mills,  the  rise  in  foreign  markets  has  greatly 
encouraged  the  believers  in  better  prices  for  wheat,  and  for 
the  first  time  in  a  long  period  exporters  really  show  some  de- 
sire to  take  hold  and  do  business,  and  the  actual  transactions 
with  Europe  have  reached  a  large  ^volume.  To-day  prices 
rose  sharply  on  sensational  reports  of  damage  to  the  crop 
and  general  buying.     The  speculation  was  active  and  excited. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

B     Sat.     Mon.    Tiles.     Wed.    Thurs.    Frl. 

Xo.  2  red  winter 85  H      84  X      85  V%      85%      87  88>S 

May  delivery  In  elevator 87  X      S6H      87'^      87%      88%      90  V^ 

July  delivery  In  elevator 88Ji      87%      88Ji      88%      88 14     90  H 

September  delivery  In  elevatoi 89%      89  89%      90  M,      89%      91% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tucs.     Wed.    Thurs.    Frl. 

May  delivery  In  elevator 78%     78         78?i     79         78%      80% 

July  delivery  In  elevator 81  80%      81H      81%      81%      83% 

September  delivery  In  elevator 82%     82%     83%      83%     83%      85 

Indian  corn  futures  have  advanced  under  the  stimulus  of 
cold  weather  at  the  West,  where  farm  work  has  been  de- 
layed. The  speculation  at  the  West  has  been  active,  and 
the  strength  of  May  has  had  a  bracing  effect  on  the  later 
positions.  The  cash  market  has  been  strong,  moreover, 
and  at  times  the  export  demand  has  been  active.  The 
Strength  of  the  Liverpool  market  has  had  considerable 
effect  here.  The  receipts  at  Chicago  have  continued  -mall 
and  contract  supplies  are  still  light.  Leading  Chicago  op- 
erators have  bought  freely  at  times,  and  there  has  been  a 
good  demand  at  tin-  West  from  commission  houses.  To-day 
price.-  advanced  on  tin-  advance-  in  wheat,  a  stroi 
market  and  general  buying. 
DAILY  CLOSING  PRICKS  OF  NO.  2  MIXED  CORN  IN  NEW  YOR  K. 

Sat.     Mon.    Tina.     Wed.    Thurs.    Frl. 

Cash  corn 57%      57%      57  !4      58  58  60 

<kll%ery  In  elevator 55%     50         .-,:>><      57%     58         59 % 

July  delivery  In  elevator 56%     56%     56%     57 

DAILY  CLOSING  PRICES  OF  TORN'   FUTURES  IN  CHIC  \00. 

Sat.      Mon.    Tins.     Witt.    Thurs.    IT,. 

y  delivery  In  elevator 17 h      it   ,     48',     48 M     -n 

July  delivery  In  elevator -48%      48%      48^      40M      49% 

September  delivery  in  elevator i  i        50 

()a'-  for  future  delivery  in  the  Western  markel  have  ad- 
vanced, owing  to  unfavorable  weather  and  crop  reports. 
The  r<-;,orts  of  damage  have  caused  active  buying  by  com- 
u j i .-■  - i < . : i   ho  and   shorts   have  covered   freely. 

Much  replanting  will  be  necessary,  it  is  stated.  The  cash 
market  ha-  been  (inn  and  active.  The  receipts  have  been 
light    and    the    market    has    sympathized    with    tie     upward 

movement  in  wheat.     To-day  prices  advanced  on 

in  wheat,  bullish  crop  reports, covering,  and  buying  bycom- 
liouses. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW    YORK. 

Sat.  Mon.  Tues.  Wed.        Thurs. 

Mixed 

to52lbs        47  47  47  17  >  -  .)7 

Whit   e 
ellp: 
S6  r 
lbs 

DAILY'  3  OF  NO.  2  MIXED  OATS  IN  CHICAOO. 

Sal.     Mon.    Tues.    Wed.   Thun     iri. 

May  delivery  In  el'vator 

July  dell-.  •  valor 41  .11  11     . 

livery  in  elevator. . 


The  following  are  closing  quotations: 

FLOUR. 


3  5(1 


Low  (trades.. $2  75  ®*S  10 

Second  clean 2  bo  «i  203 

Clean 3  2ft  ® 

straight* 3  66® 

Patent,   spring 3  05  <<s 

Patent,  winter. 375® 

Kansas    patent! 3  75® 

Wheat,  per  bush.— 

N.   Duluth.  No.  1 

N.  Duluth.  No.  2 f.o 

Red  winter.  No.  2 f.o 

Hard      ••  '•         f.o 

Oats — per  bushel — 

No.  2  white 49@51 

No.   2  mixed 47  H 

No.  2  white,   clipped..  50  ©52 


Kansas   straights {3  60  ffi$3  70 

. .   :i  in  uu  ^  25 

mended  patents 4  60®   4  96 

3  73  |  Rye  Hour.         3  05  ft   4  15 

4  25|  lluekwlieat    flour Nominal. 


4  On  |  (irahani   flour. 
3  B0 1  Cornmeal 
GRAIN. 


Nominal. 
2  75®   2  85 


c. 

BO  \ 
b.95  ', 

b.88  '-. 

b.oi  H 


Corn,  per  bush. —  c. 

NO.   2   mixed f.o.b.60 

No.   2   yellow,  new f.o.b.57H 

MO.   2  white,  new f.o. b. 68 

Rye.  per  bush. — 

No.  2  Western Nominal. 

State  and  Jersey Nominal. 

Harley — Western Nominal. 

Feeding Nominal. 


GOVERNMENT  WEEKLY  WKATHKK  REPORT.— Mr. 

James  Herry,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  April  22,  summarizing  them  as  follows: 

The  week  ending  April  22  1907  Is  the  third  consecutive  week  of  abnor- 
mally cold  weather  In  the  districts  east  of  the  Mississippi  River.  '1'he  period 
from  the  8th  to  the  22nd  was  abnormally  cold  throughout  the  country- 
east  of  the  Rocky  Mountains:  the  last  seven  days  hail  a  mean  temperature 
considerably  below  the  normal  In  the  Plateau  regions  and  In  all  districts 
to  the  eastward,  with  the  exception  of  Florida,  the  temperature  was  de- 
cidedly below  the  normal,  the  most  marked  deficiencies  occurring  In  the 
central  valleys.  The  general  weather  conditions  of  the  week  were  unfavor- 
able In  nearly  all  districts  east  of  the  Rocky  Mountains,  but  on  the  Pacific 
Coast  and  In  the  Southern  Plateau  region  they  were  favorable.  Freezing 
weather  prevailed  as  far  south  as  northwestern  Texas,  the  central  Mis- 
sissippi and  upper  Ohio  valleys,  western  North  Carolina  and  to  the  New 
Jersey  coast,  with  heavy  frosts  as  far  south  as  Arkansas  and  Tennessee. 
Except  In  the  Gulf  States  and  over  the  southeastern  Rocky  Mountain  slope, 
where  the  precipitation  was  much  above  the  normal,  the  week  was  generally 
dry,  large  anas  In  the  central  valleys  and  Lake  region  receiving  no  rain 
or  only  Inappreciable  showers.  There  was  also  a  practical  absence  of  rain 
on  the  northern  New  hngland  coast,  In  southern  Florida,  southern  Oregon 
and  over  the  western  portions  of  the  central  and  southern  Plateau  regions 
and  In  California.  The  drought  In  the  central  Gulf  districts  has  been  re- 
lieved, but  rain  Is  needed  over  a  large  part  of  the  upper  Mississippi  and 
lower  Missouri  valleys.  Snow  and  sleet  occurred  over  a  large  part  of  the 
central  valleys  on  the  16th  and  18th,  and  scattered  hailstorms  In  the  South 
Atlantic  States  on  the  18th.  There  was  much  cloudiness  In  the  South 
Atlantic  and  Gulf  States,  but  ample  sunshine  In  the  central  valleys. 

The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.lQGlbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush  48lbs. 

bu.  56  lbs. 

Chicago 

188,256 

217,980 

1, 988,555i 

2.156,289 

354.290 

48,178 

Milwaukee.  . 

63,175 

95.000 

55,000 

227,200 

198,000 

24,300 

Duluth 

40,750 

1,338,128 

5,900 

92,391 

323.427 

4.416 

Minneapolis. 

2,256,740 

69,360 

451,610 

155,800 

27.350 

Toledo 

39.000 

121.000 

134.900 

400 

Detroit 

1,800 

1,200 

96,077 

35,724 

Cleveland  .. 

866 

12,715 

104.568 

55,819 

3,500 

"¥.018 

St.  Louis 

56.620 

170. 425 

■158.415 

628,800 

58,500 

Peoria 

16,950 

10,800 

166. 111(1 

219.500 

66,000 

.       7.000 

Kansas  City. 

462 ,000 

158,000 

296.800 



Tot.wk.-07 

368,417 

4.603,988 

3,222,975 

4,299,033 

1,159.517 

119,662 

Samewk.  '06 

385,190 

1,782,091 

1.902,278: 

3,264,112 

732,598 

106,455 

Same  wk.  '05 

269.850 

2.078,915 

2,253,889' 

1,835,779 

729.054 

69.388 

Since  Aug.  1. 

1906-07  . . 

15.593,443 

191,225.376 

157,960,241 

155,728,118 

58,922.377 

6,476,018 

1905-06  -  - 

14,059,384 

195.085.279 

139,786.9561 177,330,186 

(is, 605.778 

6,810.018 

1904-05  .- 

12,003,218 

179,595.914 

148.534,053i  128,515,951 

57,853.072 

6,064.921 

Total  receipts  of  flour  and  grain  at 
the  week  ended  April  20  1907  follow: 


the  seaboard  ports  for 


Flour, 

Receipts  at —  bbls. 

New  York.  _ 134.153 


Boston 

Portland 

Philadelphia 

Baltimore. 

Richmond  _ 

Nih  port  News 

New  Orleans.a 

i  lalveetorj 

Montreal. 

Mobile. 

St.  John 


35.088 
13.928 
62.700 
19  697 
3.760 
37,603 
18,221 

5,120 
1,486 

.-.7.177 


Wheat. 

bush. 

295.000 

104,055 

22.896 

72,660 

11.921 

43.170 


32.700 

189.000 

65.718 


Corn. 

bush. 

586.850 

178,733 

25,714 

80,526 

5011. .856 

33,828 
103.120 
243.000 

.-,.000 


Oats. 

bush. 
60  1.500 

83,370 
1,480 

93.397 

107.941 

62.716 


Barley, 

bush. 

99,600 

1,000 


Rye. 

bush. 

150.150 

725 


15.666 
2,144 


100.096 


71,000         

13.904         2.366 
11*181       lV.818 


.1  week 402.843 

Week  1906 .    224,557 


977.217     1,761,728     1.058,488     116.884     168.685 
1.069.115     1,058.846     1,478,256     147.823       11.111 


u  Receipts  do  not  include  uniln  passing  trhouga   New  Orleaas  for  foreign  ports 
on  Uu                 »'  lading. 

A  receipts  at  ports  from  Jan.  1   to  April  _'<>  compare 
:t-  follows  for  four  years: 

1907.  1806.                     1905.                     1904. 

1,042  4.821,851         3.068.885         6.375.245 


Hour bbls. 

bush. 

«  oro 

Oats 



Rye 

1  grain 


22,316.686 

17.128 

I  1.724.606 

1,880,782 

687 


8.602 
:   174 
27.66 
5,568.201 
487 


.-..ii 
50.32 
11,868.428 

2,53 
161 


I  1.21)5,908 
25.838.018 
13.51 
1.663.444 

0,1.559 


sl.s06.tsi      ill    I.-:. 777       70,207    II  I 


The  exports  from  the  Beveral  seaboard  ports  for  the 
ending  April  20  1907  are  shown  in  the  annexed  statem 


Wheat, 

F i ports  Irom—  bush. 

\i-w  Vork  27 

Portland 

206.511 


Ma  ... 

•    N 

IIS 

Mobile 

Ml.   V   1( 


ibb'oM 


bush. 


I 

bbls 
78.874 

24.172 

1-   V.I 

1.486 


Oats, 
bush 

i  ISO 


bush. 


liar  I.  ■/. 
bush. 


747 


week 

enl : 

Paw. 

bush. 


BO 


i  l  181  I  1.818 


■ 17.:   !.-••-   .'•:   i. 


1 1 


1 1 1 

2.SS2 
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The  destination  of  these  exports  for  the  week  and  since 

July  1  190(i  is  as  below: 
Flour- 


July  I 
L906, 

hhl.i. 

5,020,309 


Week 

Exports  forweek  and  A  pr.20. 
xuiii  July  i  to —         hiiis. 
United  Kingdom  ..178,287 
Continent  75,985  2,109,704 

So.  and  Cent.  Amer.   14,256      652,083 
West    Indies  25,516   1,241,558 

Brit.Nu  Un.Colonles    9,641        71,115 
Other  countries 883       157,801 


-Wheat 

Since 

Week         July  l 

Apr. 20.  1906. 

truth  iiu.sh. 

429,792  39.479,932 

712,055  35,842,266 

2,252        321,048 

968  11,615 

8,000 

379.935 


-Corn- 

Since 

Week         July  l 

Apr     '  1906. 

ln/sh.  bush. 

■    9  25,878.865 

,253,041   32,030.166 

8,087 

42,868     1,927,128 

l.ioo  82,050 

1,018        163,403 


Total    -.. 304,568  9,252,570  1,145,067  76,042,696 

Total  1905-00 170.025  8,816,522      996,173  45,601,002 

The  visible  supply  of  grain,  comprising 
granary  at  the  principal  points  of  accumulal 
seaboard  ports  April  20  1907,  was  as  follows 


Wheat, 
bush. 

New  York. 1 ,220 ,000 

afloat 

Boston 223,000 

Philadelphia 224,000 

Baltimore 283 ,01 II I 

New   Orleans 195,000 

Galveston 412.000 

Montreal 23.000 

Toronto 22,000 

Buffalo 707.000 

afloat _ 

Toledo 741.000 

afloat. 

Detroit 279,000 

afloat.. 

Chicago.-. 9,756,000 

afloat 

Milwaukee 397,000 

afloat -. 

Fort  William 4,263,000 

Port  Arthur 4,791,000 

afloat 490.000 

Duluth... 8,510,000 

afloat 2.590,000 

Minneapolis 10,655,000 

St.  Louis 2,075,000 

afloat 

Kansas  City 3,526,000 

Peoria 222,000 

Indianapolis 92,000 

On  Mississippi  River 

On  Lakes 272,000 

On  Canal  and  River 


Corn, 

bush. 

779,000 

"474,0110 
135.000 

1,846,000 

261,000 

123.000 

39,000 

"89V.666 
"  "459,666 
"  270,666 


Oats 

hush. 
538,000 

2,666 

139,000 
223, 000 
150,000 

297 ,666 

9,000 

619,000 

737,666 

"  33 ,666 


1.977.000        1,206,000 


Total  April  20  1907-.51.987.000 
Total  April  13  1907.-51.179,000 
Total  April  21  1906- .43 ,943, 000 
Total  April  22  1905- .30,417,000 
Total  April  23  1904-. 31, 196,000 
Total  April  25  1903.-35,566,000 


414.000 


6,000 

"  265,666 
519,000 

802 ,656 
195,000 
134,000 

'  "770,666 


10,367,000 
11,217,000 
7.074,000 
11,092,000 
8.886,000 
7.734,000 


410,000 


952,000 

3,080,666 
284,000 

76,666 

894,000 
136.000 

"  "161,666 


9.946,000 
9,472.000 
18.190.000 
14,671,000 
9.912,000 
6.505.000 


1,731.203  60,845,074 
1,808.567102,005,268 

the   stocks   in 
ion  at  lake  and 

Ryt . 

bush.  bush- 

156.ooo  30.000 

52,666  -"".".-". 

"  V.606  68,666 

158.666  270,666 

19,666  '".'.'.'. 

15,666  "  2.666 

569~.666  239,666 

"  "2,666  129.666 

1 86.666  1 ,27 1 ,666 

78,000 

51.000  573,000 

7,000  10,000 

"20,666  '.'.'.  '.  '.'. 

1.236,000  2,670,000 

1.157.000  2,672.000 

1.896.000  2,822,000 

1.186,000  1,983,000 

1,043.000  2,858,000 

1,137,000  1,355.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  April  26  1907. 
A  change  in  the  weather  to  more  seasonable  conditions  has 
helped  local  trade  somewhat,  but  reports  from  the  interior 
indicate  that  distribution  is  still  held  in  check  to  some  ex- 
tent by  low  temperature.  The  general  demand  at  first 
hands  has  ruled  moderate,  but  still  sufficient  to  disclose  how 
clearly  the  market  keeps  sold  up  in  the  great  majority  of 
lines.  Jobbers  and  the  cutting-up  trade,  in  their  endeavor 
to  secure  prompt  deliveries  of  some  descriptions  of  cotton 
goods,  have  gone  over  the  border  to  Canada,  but  have  found 
conditions  there  much  as  here,  supplies  available  for  quick 
shipments  practically  nil .  Last  week  it  was  stated  that  some 
irregularity  existed  in  the  division  of  the  market  most  suscep- 
tible to  the  influence  of  the  export  trade;  this  irregularity 
is  still  apparent  and  the  tone  in  cotton  yarns  is  as  easy  this 
week  as  last.  It  has  been  noticeable  that  manufacturers 
in  some  directions  are  willing  to  book  orders  for  the  more 
distant  deliveries  at  a  considerable  discount  from  prices 
current  for  spot  or  near  positions,  particularly  in  goods 
for  converting  purposes;  but  there  is  no  evidence  of  weak- 
ness in  finished  fabrics  or  any  delivery  for  which  buyers  are 
desirous  of  placing  orders.  Conditions  outside  of  the  actual 
market,  such  as  the  course  of  raw  material,  the  financial 
situation,  &c,  play  little  part  in  current  business;  nor  does 
it  seem  likely  that  they  will  become  active  factors  for  some 
time  to  come,  or  while  the  present  scarcity  of  supplies  con- 
tinues. The  woolen  goods  division  shows  few  of  the  charac- 
teristics distinguishing  cotton  goods,  and  in  this  buyers 
have  no  difficulty  in  securing  needful  supplies. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  April  20  were  2,574 
packages,  valued  at  $193,186,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1907 1906 

Since  since 

New  York  to  April  20.                         Week.  Jan.l.  Week.  Jan    1 

Great  Britain 8  834  2  373 

Other  European 4  246  6  571 

China 6,923  40  596 

India    150  4,173  3730 

Arabia 16,223  2,917  12  911 

Africa 4  3,295  442  3555 

Westlndies 407  7,998  236  7'399 

Mexico 17  763  28  679 

Central  America 360  5,252  300  5,119 

South  America 919  16,571  661  19  164 

Other   countries 705  12,665  195  4!611 

Total    2,574        74,943  4,787        98,708 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$4,714,786  in  1907,  against  $5,423,462  in  1906. 


There  have  been  reports  of  some  inquiries  coining 
to  the  market  for  heavy  brown  cottons  for  China, 
but  they  have  failed  to  find  expression  in  the  shape  of 
actual  business,  and  export  grades  of  both  brown  sheetings 
and  drills  continue  irregularly  in  favor  of  buyers.  Weights 
desirable  for  home  consumption  are  still  scarce  and  firm  for 
near  deliveries,  with  some  sellers  willing  to  consider  bids  for 
more  distant  positions  at  prices  below  current  quotatioi 
In  print-cloth  yarn  goods  this  feature  is  quite  noticeable,  but 
both  regular  print  cloth-  and  other  constructions  are  very 
firm  for  spots  and  for  deliveries  over  the  summer;  regulars 
quoted  unchanged  at  4J  vc  Business  in  prints  has  again 
been  liberal  in  comparison  with  the  supplies  available,  with 
sellers  careful  in  taking  forward  orders.  The  printed  fab- 
rics also  are  easier  to  Bell  than  to  buy.  Ginghams  in  all 
grades  are  strong,  with  some  of  the  lower-priced  dress  ging- 
hams advanced  about  5%.  As  noted  last  week,  bleached 
muslins  are  nearly  all  held  at  value,  and  on  that  condition 
orders  are  coming  forward  quite  freely.  Fine  grades  are  not 
obtainable  at  first  hands  in  any  quantity,  and  many  lower 
qualities  have  worked  into  a  like  position.  The  market  for 
napped  and  coarse,  colored  cottons  has  not  presented  any 
new  feature  of  importance,  conditions  being  against  buyers 
and  current  business  moderate.  Linings  and  other  converted 
goods  are  in  steady  request  at  firm  prici 

WOOLEN  GOODS. — A  slight  improvement  is  reported 
this  week  in  the  orders  coming  to  handfor  men's  wear  woolen 
and  worsted  trouserings  and  suitings;  but  the  increase  has 
again  failed  to  satisfy  sellers'  expectations.  Most  of  the 
business  coming  forward  is  in  the  medium  grades  of  woolen 
goods.  These  are  as  a  rule  well  sold  in  qualities  up  to  $1  50 
per  yard,  and  an  occasional  agent  is  so  well  placed  that  some 
advance  in  price  is  probable  in  the  near  future.  The  indi- 
cations of  greater  favor  towards  worsted  fabrics,  recently 
noled,  have  hardly  been  forthcoming  this  week,  the  re-orders 
beii  g  of  quite  moderate  extent.  Sellers  are  evidently  mak- 
ing progress  with  their  spring  lines  for  next  year,  but  as 
yet  few  samples  have  been  put  out  in  the  market.  When 
.amp'es  are  fully  shown,  all  wool  fancies  will,  it  is  expected, 
again  figure  ]  rominently.  Re-orders  for  overcoatings  have 
been  indifferent  again,  and  this  div:sion  of  the  market  con- 
tinues unsatisfactory.  In  woolen  and  worsted  dress  goods 
business  has  reached  fully  average  proportions,  voiles, 
panamas  and  broadcloths  being  in  best  request. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  and  men's  wear  fabrics  have  passed  through  a 
quiet  week  without  special  feature.  Silks  and  ribbons  are- 
firm,  with  a  fair  demand.  Linens  continue  very  strong 
for  both  immediate  and  more  distant  delivery.  Burlaps  are 
still  tending  upwards,  with  demand  in  excess  of  supply. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  20  1907  and  since- 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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gi/vn:  j^f  City  £*>?;*  btment. 

News  Items. 

Cleveland,  Ohio. — Future  Bond  Issues  M u*>  />'.   AtUfu 
by  Yote.-  -The  State  Supreme  Court  on  April  it;  sustained 
tin-  ruling  first  made  by  Judge  Phillips  and  later  upheld  i>\ 
the  Circuit  Court  that  the  city  had  reached  the  limit  of  bonds 
which  Could  In'  put   out    under  the   Longworth   Act    (Sections 

335,  2835b,  2836  and  -js:;:  of  Revised  Statutes)  without 

tirst  being  authorized  by  a  vote  of  the  people,     [mpro 

mentS  to  be  made  hereafter  can  be  provided  for  only  by 
bond  issues  which  have  been  sanctioned  by  the  people,  the 
law  specifying  that  two-thirds  majority  is  necessary  to  au- 
thorize, l.oeal  papers  state  that  some  of  the  bonds  which 
were  to  have  been  put  on  the  market  are  as  follow-:  General 
sewers.  $275,000;  intercepting  sewers,  $275,000;  new  market 
hoi:  -  00,000;  new  city-hall,  $250,000;  parks,  s_>7.~>.tHii); 
new  workhouse.  $175,000;  tuberculosis  and  contagious  dis- 
hospital  at  YVarrcnsville.  $143,000;  two  new  fire-engine 
house-.  $40,000;  Btreet-openings,  $20,000;  new  appliances 
at  garbage  plant.  $20,000,  and  boy's  farm  at  Hudson,  sio.- 
000.      In  addition  to  these  securities,  upwards  of  ten  million 

dollars  of  bonds  arc  contemplated  for  rebuilding  the  Central 

Viaduct,  for  bridge  building,  for  improvements  on  the  lake 
front  anil  for  the  abolition  of  prade-crossings. 

Connecticut. — House  Passes  Bill  Regarding  Savings  De- 
posits in  Banks  and  Trust  Companies. — The  House  has  passed 
the  bill  regulating  the  investment  of  savings  deposits  of  banks 
and  trust  companies  which  maintain  a  savings  department. 
The  text  of  this  bill  was  given  in  full  in  V.  84.  p.  949. 

Maine. — Amendments  to  Savings  Bank  Law. — The  Legis- 
lature of  1907  made  numerous  changes  in  the  savings  bank 
investment  law  by  an  Act  approved  by  the  Governor  March 
lv  The  law  as  it  now  stands  is  given  below,  that  portion 
of  the  old  law  omitted  being  indicated  by  brackets,  while 
the  new  portion  is  italicized. 

SECTION  23.  Savings  banks  and  Institutions  for  savings  are  restricted 
to  and  hereafter  may  Invest  their  deposits  as  follows: 

First,  a.  In  the  public  funds  of  the  United  States  and  District  of  Columbia. 

b.  In  the  public  funds  of  any  of  the  New  England  States  and  of  the  States 
of  New  York,  Pennsylvania.  Maryland.  Ohio,  Indiana,  Kentucky,  Michigan, 
Wisconsin.  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas  [and]  Nebraska, 
California,  Oregon  and  Washington. 

Second,  a.  In  the  bonds  of  the  counties,  cities  and  towns  of  any  of  the 
New  England  States. 

b.  In  the  bonds  of  cities  and  districts  In  the  States  of  New  York,  Penn- 
sylvania. Maryland.  Ohio.  Indiana,  Kentucky,  Michigan,  Wisconsin,  Min- 
nesota, Iowa,  Illinois,  Missouri.  Kansas  [and]  Nebraska,  California ,  Oregon 
and  Washington,  having  a  population  of  seventy-five  thousand  or  more, 
when  Issued  for  municipal  purposes,  and  which  are  a  direct  obligation  on 
all  the  taxable  property  therein. 

c.  In  the  bonds  of  counties  of  twenty  thousand  Inhabitants  or  more  In 
the  States  of  New  York,  Pennsylvania,  Maryland,  Ohio.  Indiana,  Kentucky. 
Michigan.  Wisconsin.  Minnesota,  Iowa,  Illinois,  Missouri.  Kansas  [and] 
Nebraska,  California,  Oregon  and  Washington,  when  Issued  for  municipal 
purposes,  and  which  are  a  direct  obligation  on  all  the  taxable  property 
therein  except  when  Issued  In  aid  of  railroads,  provided  that  the  net  munici- 
pal Indebtedness  of  such  county  does  not  exceed  5  %  of  the  last  preceding 
valuation  of  the  property  therein  for  the  assessment  of  taxes. 

d.  tn  the  bonds  of  any  city  of  ten  thousand  Inhabitants  or  more  In  the 
States  of  New  York,  Pennsylvania.  Maryland,  Ohio,  Indiana.  Kentucky, 
Michigan.  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas  |and| 
Nebraska.  California ,  Oregon  and  Washington,  when  Issued  for  municipal 
purposes,  and  which  are  a  direct  obligation  on  all  the  taxable  property 
therein  except  when  issued  in  aid  of  railroads,  provided  that  the  net  munici- 
pal Indebtedness  of  such  city  does  not  exceed  h%  of  the  last  preceding 
valuation  of  the  property  therein  for  the  assessment  of  taxes. 

e .  In  the  refunding  bonds  of  counties  and  cities  above  enumerated  Issued 
to  take  up  at  maturity  bonds  which  were  legal  and  constitutional  when 
Issued,  provided  that  the  Interest  has  been  fully  paid  on  such  original  bonds 
for  at  least  live  years  last  prior  to  such  refunding;  provided,  further,  that 
such  counties  and  cities  can  otherwise  meet  the  foregoing  conditions. 

f .  In  the  bonds  and  obligations  of  school  district  boards,  boards  of  edu- 
cation and  other  corporate  bodies  within  such  cities,  authorized  to  Issue 
bonds  payable  primarily  from  taxes  levied  on  all  the  taxable  property  In 
said  district:  provided  that  the  population  of  the  district  Is  ten  thousand  or 
more,  and  the  population  and  assessed  valuation  of  the  district  are  equal  to* 
at  least  90  %  of  the  population  and  the  assessed  valuation  of  the  city  within 
which  such  district  is  located:  provided,  further,  that  the  net  municipal 
Indebtedin as  of  such  district  docs  not  exceed  5 %  of  the  last  preceding 
valuation  of  the  property  therein  for  the  assessment  of  taxes. 

q.  In  the  bonds  or  obligations  of  any  municipal  or  quasi-municipal  cor- 
poration of  this  Stat*-,  when  such  securities  are  a  direct  obligation  on  all 
the  taxable  property  of  said  corporation. 

Third,  a.    In   the   railroad   bonds  of  this  State. 

b.  In  the  lirst  mortgage  bonds  of  any  completed  railroads  of  the  States 
of  New  Hampshire.  Vermont,  Massachusetts,  Rhode  Island.  Connecticut, 
New    Fork,    New   Jersey,    Pennsylvania.    Maryland,   Ohio,    Indiana.    Ken 
tucky.   Michigan,  Wisconsin.  Minnesota,  Iowa,   Illinois,  Missouri,    Kansas 
and  Nebraska. 

c.  In  the  lirst  mortgage  bonds  of  the  Central  Pacific,  t.'nlon  Pacific  and 
Northern  Pacific  railroads. 

d.  In  the  mortgage  bonds  of  any  railroad  leased  to  any  dividend-paying 
railroad  In  New  England  upon  terms  guaranteeing  the  payment  of  B  n 
stated  dividend  upon  the  stock  of  such  leased  road  and  the  Interest  on  its 
bonds. 

e.  Street  railroad  companies  are  not  railroad  companies  within  the  mi  .in 
lng  of  the  foregoing  clauses  of  this  section. 

f.  Ir.   the   bonds  of  street   railroads   constructed   In   this   State   prior   to 
April  27  189.1.  and  In  bonds  of  street  railroads  in  this  State  constructed 
after  said  date,  and  In  the  first  mortgage  bonds  of  any  complete 
railroad  In  the  States  of  New  Hampshire.  Vermont.  Massachusetts,  Rhode 

Island.   Connecticut,   New    York,   New  Jersey,   Pennsylvania,    Maryland, 
Ohio,  Indiana.  Kentucky.  Michigan.  Wisconsin.  Minnesota,  Iowa,  Illi' 

ourl.  Kansas  and  Nebraska;  provided  that  In  the  case  of  street  rail 
constructed  in  this  State  after  April  27  1S95.  and  In  the  case  of  street  rail 
roads  In  the  States  abort  named,  an  amount  of    capital    stock  equal   to 
33   13*;,  of  the  mortgaged  debt  shall  have  been  paid  In,  In  cash,  anil  ex 
pended  upon  the  road,  evidenced  by  a  certificate  of  the  Railroad  Commis- 
sioners of  th'-  State  where  the  road  Is  located,  filed  In  the  office  of  the  Si 
tary  of  State  of  this  Stat<-.  that  said  percentage  h  o  paid  In 

expended  in  addition  to  the  amount  of  the  bonded  debt:  provided,  furtbi  i . 

that  In  such  of  th<-  above  States  as  have  no  railroad  commissioners  bavlng 

supervision  of  street  railroads  the  bank  examiner  of  this  State  ma) 

the  facts  and  If  they  meet  the  foregoing  requirement  may  file  certll 

thereof  with  the  Secretary  of  State:  provided,  further,  that  when,  for 

reason,  tt  is  Impossible  to  obtain  a  certificate  that  an  amount  of  capital  stuck 

equal  tn  one  third  of  the  bonded  debt  has  r„  ,  n  paid  In. in  cash. in  lUu  th 

such  hands  may  he  certified  as  legal  for  tin  purpose  hi  reef,  on  satisfactory 

to  the  bank  i uimlmr  that  annual  dividends  In  amount  equal  to  ,'■  Mum 

per  annum  on  an  amount  of  capital  stock  equal  to  one  third  of  the  bonded  d<  'it 

has  iirrn  earned  and  paid  for  a  period  of  fire  years  nrit  prior  thin  to:  and  all 

the  expenses  and  compensation  of  the  bank  examiner  fol  hall 

be  paid  by  the  railroad  company  seeking  to  make  II 

ment  under  this  section,  whether  the  same  are  admitted  or  not.      No  hands 


secured  l>y  an  open  mortgage  shall  be  legal  and,  r  this  Si  erlOfl  tinh  ss  the  mortgage 
provides  that  the  total  amount  Of  bonds  certified  and  outstanding  uiulir  it  shall 

at  no  time  noted  teventy-five  ptr  oent  of  the  an. omit  of  msh  expended  upon 

■id. 
g.    In  consolidated  or  refunding  bonds    which    art    of  an   Issin    to  retire  the 
entire  funded  debt  under  tae  conditions  as  applied  to  first  mortgage  bonds  In 
Clauses  b.  C  and  f  of  this  sub  dielslon  ,  and  Which  a',   sn  i.i,  d  h\i  a  first  mortgage 
on  the  Whole  or  aim  part  Of  the  system. 

Fourth,     in  the  mot  tgage  bonds  of  an]  wal ■     In  the  New  i 

land  States  actual!)  engaged  In  supplying  anj  cltj  oi  cities,  town  oi  to* 
village  or  villages .  or  other  municipal  corporations,  with  \ 

and  for  the  extinguishment  ol  Ore  - .  wl <  i  i    ui  h  c panj  i    i  arnlng 

more  than  its  fixed  charges  and  Interest  on  Its  debts  and  lis  running  i  ipi  n 

Fifth,     In  bonds  of  any  corporation  othei  ad  watet  ■ 

panles  Incorporated  under  the  authorlt]  of  this  Stati  nail)  conduct 

lug  in  this  State  tin-  business  for  which  such  corporation  -  d,  which 

are  earning  ami  are  paying  a  regular  dividend  of  not  less  than  •"■ 

Sixth,  a.  in  the  stock  of  any  bank  or  banking  association  Incorporated 
under  the  authoi u>  e>i  i be  state-. 

in  the  stock  of  any  bank  or  banking  association  in  'i  under 

the  authority  of  the  United  States,  If  located  within  the  \>  w  England  states. 

e,   in  the  stock  of  any  railroad  company  of  this  state  unencumbered  bj 

mortgage. 

i/.  iin   the  stock  of  any-  dividend- paying  raiho.-ui   in    New    England.] 

In  the  bonds,  stock  or  notes  of  any  railroad  In  New  England  which  has  earned 
and  paid  an  annual  dleidend  npilvuh  at  to  fire  pi  r  cent  Of!  a  Capital  stock  equal 
to  one  third  of  its  funded  deb!  for  a  period  of  ten  l/ears  next  prior  thin  to.  and 
in  the  stock  or  noli s  of  the  New  York  Central  A  Hudson  River,  the  Illinois 
Central,  the  Lake  Shore  &  Michigan  Southern  and  the  Pennsylvania  Itallroad 
companies. 

e.  in  the  stock  of  any  railroad  leased  to  any  dividend  paying  railroad  In 
\<\\  England  Upon  terms  guaranteeing  the-  payment  "I  a  regular  stated 
dividend  upon  the  stock  of  such  leased  road  and  the  Interest  on  Its  bonds. 

,.  in  the  stock  of  any  corporation  other  than  railroad  and  water  com- 
panies, Incorporated  under  authority  of  this  state,  and  actually  conducting 
in  this  State  tin-  buslncss-for  which  such  corporation  was  created,  which 
earns  and  Is  paying  a  regular  dividend  of  not  less  than  5%  a  year. 

Seventh,  a.  In  loans  secured  by  first  mortgages  of  real  estate  In  this  State 
and  New  Hampshire  to  an  amount  not  exceeding  60  %  of  the  value  of  such 
real  estate.  •    • 

b.  In  notes  with  a  pledge  as  collateral  of  any  (public  funds  or  bonds  of 
any  kind  or  of  any  stocksl  funds,  bonds,  notes  or  stocks  which  the  bank  or 
institution  would,  by  this  section,  be  authorized  to  purchase:  provided  the 
markit  value  of  said  collateral  is  equal  to  the  amount  of  the  loan. 

c.  In  notes  with  a  pledge  as  collateral  of  any  savings  bank  deposit  book 
issued  by  any  savings  bank  In  this  State. 

it.  In  notes  with  a  pledge  as  collateral  [of  the  stock  of  any  railroad  or 
railroads  mentioned  In  this  section]  of  such  funds,  bonds,  notes  or  stocks  as 
In  the  judgment  of  the  trustees  it  is  safe  and  for  the  interest  of  the  bank  to  accept, 
to  an  amount  not  exceeding  75  %  of  the  market  value  of  such  [stock]  funds, 
bonds,  notes  or  stocks. 

e.  In  loans  to  any  municipal  corporation  In  this  State. 

, .  In  loans  secured  by  a  mortgage  of  such  personal  property  as  In  the 
Judgment  of  the  trustees  It  Is  safe  and  for  the  Interest  of  the  bank  to  accept. 

g.  In  loans  to  any  corporation  owning  real  estate  In  this  State  and  actually 
conducting  In  this  State  the  business  for  which  such  corporation  was  created. 

Eighth,  a.  The  term  "net  municipal  Indebtedness  of  counties"  as  used  in 
this  section  shall  be  construed  to  Include  all  bonds  which  are  a  direct 
obligation  of  the  county  less  the  amount  of  any  sinking  fund  available  In 
the  reduction  of  such  debt. 

b.  The  term  "net  municipal  Indebtedness  of  cities  and  districts."  as  used 
In  this  section,  shall  be  construed  to  Include  In  the  case  of  either  not  only 
all  bonds  which  are  a  direct  obligation  of  the  cities,  but  also  all  bonds  of 
the  districts  or  boards  within  the  same,  as  above  enumerated,  exclusive  of 
any  such  debt  created  for  a  water  supply  and  of  the  amount  of  any  sinking 
fund  available  In  reduction  of  such  debt. 

c.  The  number  of  inhabitants  of  cities  and  counties  shall  be  determined 
by  the  last  previous  official  census  thereof,  as  established  by  the  last 
t'nlted  States  or  State  census  or  city  or  county  census  taken  In  the  same 
manner  as  United  States  or  State  census  and  duly  certified  to  by  the  clerk 
or  treasurer  of  such  city  or  the  auditor  or  treasurer  of  such  county. 

Ninth.  All  Investments  shall  be  charged  and  entered  on  the  books  of  the 
bank  at  their  cost  to  the  bank  or  at  par  when  a  premium  Is  paid. 

SECTION  24.  Any  such  bank  or  Institution  may  hold  real  estate  In 
the  city  or  town  In  which  such  bank  or  Institution  Is  located  to  an  amount 
not  exceeding  5  %  of  Its  deposits  or  to  an  amount  not  exceeding  Its  reserve 
fund. 

SECTION  25.  No  such  bank  or  Institution  shall  hold  by  way  of  Invest- 
ment, or  as  security  for  loans,  or  both,  more  than  one-fifth  of  the  capital 
stock  of  any  corporation,  nor  Invest  more  than  10%  of  Its  deposits,  not 
exceeding  sixty  thousand  dollars,  In  the  capital  stock  or  notes  of  any  cor- 
poration, nor  have  more  than  50  %of  Its  deposits  In  mortgages  of  real  estate. 
This  section  and  the  two  preceding  do  not  apply  to  real  estate,  or  other 
assets,  acquired  by  the  foreclosure  of  a  mortgage  thereon,  or  upon  judgment 
for  debts .  or  In  settlements  to  secure  debts .  This  section  docs  not  apply  to  bonds 
enumerated  in  the  first  five  sub-divisions  of  section  twenty-three  of  this  chapter. 

SECTION  26.  Savings  banks  and  Institutions  for  savings  may  deposit  on 
call  In  banks  or  banking  associations  Incorporated  under  the  authority  of  this 
State,  or  the  laws  of  the  United  States,  and  receive  Interest  for  the  same. 

SECTION  27.  The  trustees  shall  see  to  the  proper  Investment  of  deposits 
and  funds  of  the  corporation  In  the  manner  hereinbefore  prescribed.  No 
loan  shall  be  made  directly  or  Indirectly  to  any  officer  of  the  corporation 
or  to  any  firm  of  which  such  officer  Is  a  member. 

Minnesota. — Legislature  Adjourns. — The  Legislature  of 
this  State  adjourned  April  24. 

New  York  City. — Estimated  Cost  of  Improvements. — Chief 
Engineer  Lewis  recently  submitted  to  the  Hoard  of  Estimate 
and  Apportionment  an  estimate  of  the  C0B1  of  improvements 

already  authorized  by  the-  Hoard  or  now  pending,  or  of  which 
the  Hoard  has  knowledge,  or  for  which  it  will  be  called  upon 
to  provide  before  Jan.  l  1910.  These  improvements  contem- 
plate an  expenditure  e.f  nearly  200  millions  of  dollars.      The 

estimates  follow: 

Subway    loop,    Manhat-  Police     and     fire  engine 

tan    section $5,000,000        houses    ...     .._        4.000,000 

Subway  loop.  Brooklyn  itkivn.  Municipal  Hldg-        1  ..■,00,0110 

CtlOn. 10.000.0(10    BeUeVUe    Hospital.                    1,600,000 

Rapid  transit  line-.  Man  Park  const'n.  all  boro's.          1  ..Mill. lino 

hattan  and  the  Bronx  35,000,000    Metropolitan  Musi  11111 . .         1,500,000 

Pipe  galleries  In  same.  8.000,000  Zoological  Society.                  250,000 

Kaplei    transit    line-    to  Department  of  Health.       2,000,000 

Coney    island.    15,000.000   Department  of  Charities          500,000 

Reconstruction  ofBrook  Departm't  of  Correction          250,000 

ivn  Bridge  Terminal.  3,250,000   Extension   e>f   Riverside 

Office  bldg.  at  Manhat  Drive  to  Harlem  River      5.000,000 

tanendof  Bklyn  Bridge  8,500,000   Land  required  for  River- 
Land  for  structural  ap  sieie  Drive-  extension.       1  ..r>oo.ooo 

proaches  to   Manhat-  Park  between  Riverside 

tan  Bridge .  0,000,000       Drive  and  Hud.  River       8,500,000 

Land  for  Manhattan  an  Owl's  Head  Park                  2,000,000 

fcfa  to  BlackwelTs  Seaside   Park   at    Rock 

sland  Bridge 3.000.000       away l.fiOO.000 

Constrn   of  approaches  street   and   Park  open 

to   Manh.   and    Black-  lug  Fund l.',.ooo,000 

well's  island  bridges.  4,700,000   Assessm't  bonds  to  meet 

Hudson  Memorial  Bdge  3,000,000       e-ost    of    land    Lmp'ts 

City's  share  of  viaducts  above    receipts    from 

across  Orand  Centra]  asse-ssnu-nts                       s.ooo.ooo 

yard  600, Completion     of     Public 

Repaying     streets,     ail  Library                              a.ooo.ooo 

boroughs  8,000.000    Margin    to    i»-    allowed 

Relief  sewers  8.000, within  ei<  lit  limit  m.ooo.ooo 

Water-front  lmp'ts  12,( ,000  

aid  slt.s        l'o. onii. ooii        Total     8100. 650. onn 

Pittsburgh-Allegheny,  Pa.  -  -Hearing on  consolidation  rase 
/'.  ttponed  until  Fall.  -  -The  United  state-  Supreme  Court  on 
April  22  denied  the  motion  to  dismiss  the  writ  of  error  recent  u 
allowed  in  the  suitbroughl  by  ex-Governor  William  A.  stone 
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and  others  to  prevent  the  consolidation  of  the  cities  of  Pitts- 
burgh and  Allegheny.  The  case  was  set  for  argument  on 
Oct.  14.      See  V.  84,  p.  763  and  044. 

Rhode  Island. — Legislature  Adjourns. — The  General  As- 
sembly of  this  State  adjourned  April  23. 

Tennessee. — Legislature  Adjourns. — The  Legislature  of 
this  State  adjourned  April  16  1907. 

Bond  Galls  and  Redemptions. 

Abington  Township,  Pa. — Bond  Call. — Call  is  made  for 
payment  May  1  at  the  Jenkintown  National  Bank  in  Jenkiu- 
town,  Pa.,  of  bonds  Nos.  424  to  435  inclusive  of  the  loan  of 
1904.     Denomination  $500. 

Altoona,  Pa. — Bond  Call. — The  following  bonds  have  been 
called  for  payment  July  1  at  the  City  Treasurer's  office: 

City  Improvement  bonds  of  1895,  Nos.  13,  20,  23.  26,  27,  36.  48,  51,  55, 
67,  70,  82.  88,  92.  102,  103,  107.  109,  131,  139,  148.  149.  151.  156,  161. 
166,  169,  171,  183,  189,  202,  204,  209,  212,  213,  222,  229,  233,  236,  250, 
255.  264  and  280. 

Water  bonds  of  1894,  Nos.  2,  3,  11,  12,  15,  16,  18,  23,  24,  25,  27,  31,  34. 
35,  36,  37,  38,  40,  41,  43,  51,  52,  56,  61.  62.  63,  71.  73,  74,  78,  79,  83.  84, 
88.  90,  92,  96,  103,  104,  105,  106,  109,  110,  112,  113,  115,  116,  119,  122, 
125,  126,  127,  130,  133,  139,  141,  144.  150,  156,  159,  165,  167,  168,  169, 
170,  171,  172,  177,  178,  181,  183,  185,  197,  201.  202,  204,  206,  207,  209, 
210,  213,  214,  215,  217.  219  and  220. 

Bolckow  School  District  No.  55  (P.  O.  Bolckow),  Andrew 
County,  Mo.— Bond  Call.— Bond  No.  5,  for  $500,  bearing 
6%  interest  and  dated  April  1  1894,  was  called  for  payment 
April  10  at  the  Merchants'  Laclede  National  Bank  in  St. 
Louis. 

Cape  Girardeau  Township,  Cape  Girardeau  County,  Mo. — 
— Bond  Call. — Call  was  made  for  payment  April  2  at  the 
Mississippi  Valley  Trust  Co.  in  St.  Louis  of  4J^%  bonds  Nos. 
16  and  17.     Denomination  $1,000.     Date  April  2  1900. 

Carthage,  Jasper  County,  Mo. — Bond  Call. — Payment  will 
be  made  May  10  at  the  City  Treasurer's  office  or  at  the  Cen- 
tral National  Bank  in  Carthage  of  $2,000  4%  bonds  dated 
May  10  1900  and  numbered  12  to  15,  inclusive.  Denomina- 
tion $500. 

Carthage  School  District,  Jasper  County,  Mo. — Bond  Call. 
— Call  was  made  for  payment  April  1  at  the  National  Bank  of 
Commerce  in  St.  Louis  of  4%  bonds  numbered  11  to  20  in- 
clusive and  dated  April  1899.     Denomination  $500. 

Clinton  School  District,  Henry  County,  Mo. — Bond  Call. — 
— On  May  1  payment  will  be  made  at  the  Citizens'  Bank  of 
Clinton  of  $1,000  5%  bonds  dated  May  1  1897  and  numbered 
11  and  12.     Denomination  $500. 

Dade  County  (P.  O.  Greenfield),  Mo. — Bond  Call. — Bonds 
numbered  101  to  107,  inclusive,  and  138  to  184,  inclusive, 
for  $500  each,  were  called  for  payment  April  1  at  the  Mer- 
chants' Laclede  National  Bank  in  St.  Louis.  Securities  are 
dated  June  1  1894  and  bear  5%  interest. 

Denver,  Col. — Tenders  of  Bonds  Requested. — Tenders  will 
be  received  until  12  m.  April  30  by  Chas.  F.  Wilson,  City 
Auditor,  for  the  sale  to  the  city  of  $40,000  funding  bonds. 
Series  of  1905. 

Bond  Call. — W.  J.  Fine,  City  Treasurer,  calls  the  fol- 
lowing bnods  for  payment  April  30: 

STORM  SEWER^BONDS. 

Capitol  Hill  Storm  Sewer  Dlst.  No.  1,  bonds  Nos.  400  to  550  Inclusive. 

Sub-Dist.  No.  5  of  the  Capitol  Hill  Storm  .Sewer  Dlst.  No.  1,  bonds  Nos. 
9  and  10. 

Sub- Dlst.  No.  8  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1,  bond  No.  9. 

Sub-Dist.  No.  10  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1 ,  bond  No.  13. 

.Sub-Dist.  No.  12  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1.  bond  No.  3 

Sub-Dist.  No.  20  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1,  bonds 
Nos.  31  and  32. 

Sub-Dist.  No.  21  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1.  bonds 
Nos.  14  to  23  inclusive. 

South  Capitol  Hill  Storm  Sewer  Dist.,  bonds  Nos.  1  to  3  inclusive. 
SANITARY  SEWER  BONDS. 

North  Denver  Sanitary  Sewer  Dlst.  No.  4,  bond  No.  17. 

North  Denver  Sanitary  Sewer  Dlst.  No.  5,  bond  No.  14. 
SIDEWALK  BONDS. 

Capitol  Hill  Sidewalk  Dist.  No.  1.  bond  No.  19. 

Mount  View  Sidewalk  Dist.  No.   1,  bond  No.  4. 

Sidewalk  Dist.  No.  8,  bonds  Nos.  17  and  18. 

South  Broadway  Sidewalk  Dlst.  No.  1,  bonds  Nos.  20  and  21 

South  Broadway  Sidewalk  Dist.  No.  2,  bond  No.  13. 

IMPROVEMENT  BONDS. 

Ash  Street  Improvement  Dist.  No.  1,  bonds  Nos.  1  to  3  inclusive. 
Capitol  Hill  Improvement  Dist.  No.  1,  bonds  Nos.  110  to  115  inclusive 
Capitol  Hill  Improvement  Dist.  No.  2,  bonds  Nos.  73  to  76  inclusive. 
Capitol  Hill  Improvement  Dist.  No.  3,  bonds  Nos.  71  to  79  inclusive. 
East  Capitol  Hill  Improvement  Dist.  No.  1,  bonds  Nos.  43  and  44. 
East  Colfax  Avenue  Improvement  Dist.  No.  1,  bonds  Nos.  18  and  19. 
Grant  Avenue  Improvement  Dlst.  No.  1,  bonds  Nos.  42  and  43. 
Highlands  Improvement  Dlst.  No.  1,  bonds  Nos.  21  to  23  Inclusive. 
Logan  Avenue  Improvement  Dlst.  No.  1,  bond  No.  32. 
Mount  View  Improvement  Dist.  No.  1,  bond  No.  21. 
Ogden  Street  Improvement  Dist.  No.  1,  bond  No.  9. 
South  Broadway  Improvement  Dist.  No.  1,  bonds  Nos.  47  and  48. 
South  14th  Street  Improvement  Dlst.  No.  1.  bond  No.  16. 
PAVING  BONDS. 

Alley  Paving  Dist.  No.  3,  bond  No.  16. 

Alley  Paving  Dist.  No.  4,  bond  No.  10. 

Alley  Paving  Dist.  No.  5.  bonds  Nos.  1  to  5  Inclusive. 

Champa  Street  Paving  Dist.  No.  1,  bonds  Nos.  64  to  66  Inclusive. 

Grant.  Logan  and  7th  Avenues  Paving  Dlst.  No.  1,  bonds  Nos.  20  and  21. 

Eighth  Avenue  Paving  Dist.  No.  1,  bonds  Nos.  34  to  36  Inclusive. 

Welton  Street  Paving  Dist.  No.  1,  bond  No.  20. 

GRADING  BONDS. 
North  Denver  Grading  Dlst.  No.  1,  bonds  Nos.  72  to  107  Inclusive. 

VIADUCT  BONDS. 
14th  Street  Viaduct  Dist.,  bonds  Nos.  745  to  750  Inclusive. 

PARK  BONDS. 
Highland  Park  Dist..  bonds  Nos.  1  to  138  inclusive. 

Dunklin  County  (Mo.)  School  District  No.  2. — Bond  Call. 
— This  district  calls  for  payment  May  1  at  the  Merchants' 
Laclede  National  Bank  in  St.  Louis  $1 ,000  6%  bonds  dated 
April  18  1896  and  numbered  3  and  4.     Denomination  $500. 


Glasgow,  Howard  County,  Mo. — Bond  Call. — Call  was 
made  for  payment  .March  1  at  the  National  Bank  of  Com- 
merce in  St.  Louis  of  $1,300  6%  bonds  dated  March  1  1898 
and  numbered  2,  3  and  4. 

Greenfield  School  District  fP.  O.  Greenfield j,  Dade  County, 
Mo.—  Bond  Call.— Bond  Xo.  7,  for  $500,  dated  May  1  1896, 
lias  been  called  for  payment  May  1  at  the  Third  National 
Bank  in  St.  Louis. 

Hartford-South  School  District,  Hartford  County,  Conn. — 
Bond  Call. — This  district  has  called  for  payment  on  May  1 
at  the  Fidelity  Company  of  Hartford  bonds  Nos.  1,3,4,  5,  6, 
7,  8,  11,  15,  19,  20,  21,  22,  24,  25,  26,  29,  34,  35,  37,  38,  39, 
40,  41,  42,  43,  44,  45,  46  and  48. 

Iberia  and  St.  Mary  Drainage  District  (P.  O.  Jeanerette), 
La. — Bond  Call. — The  Commissioners  of  this  district  have 
drawn  for  payment  bonds  Nos.  37,  55,  56  and  80. 

La  Plata  School  District  (P.  O.  La  Plata),  Macon  County, 
Mo.— Bond  Call.— Bond  No.  3,  for  $1,000,  bearing  5%  in- 
terest, was  called  for  payment  April  10  at  the  State  Ex- 
change Bank  in  Macon.     Date  of  bond  Oct.  1  1903. 

Leadville  School  District  No.  2  (P.  O.  Leadvillej,  Lake 
County,  Colo.— Bond  Call. — A.  V.  Hunter,  District  Treas- 
urer, called  for  payment  March  11  bonds  numbered  25  to  31 
inclusive.      Denomination  $1,000. 

Liberty  Township,  Schuyler  County,  THLo.—Bond  Call. — 
Bond  No.  26  for  $500,  dated  March  1  1892,  was  called  for 
payment  March  1  at  the  Merchants-Laclede  National  Bank 
of  St.  Louis. 

Lincoln  School  District  (P.  O.  Lincoln),  Benton  County, 
Mo. — Bond  Call. — Payment  will  be  made  May  1  at  the  Mis- 
sissippi Valley  Trust  Co.  in  St.  Louis  of  5%  bonds  Nos.  3  and 
4,  for  $500  each.     Securities  are  dated  May  1  1899. 

Lincoln  School  District  (P.  O.  Lincoln),  Neb. — Bond  Call. 
— Call  is  made  for  payment  May  1  at  the  office  of  Kountze 
Bros,  in  New  York  City  of  $25,000  5%  bonds  dated  May  1 
1897. 

Macon,  Macon  County,  Mo. — Bond  Calls. — -Call  is  made  for 
payment  May  1  at  the  office  of  N.  W.  Harris  &  Co.  in  New 
York  City  of  $2,500  4%  bonds  numbered  8  to  12  inclusive. 
Denomination  $500.     Date  May  1  1899. 

On  May  8  payment  will  be  made  at  the  Fourth  National 
Bank  in  New  York  City  of  $2,500  5%  bonds  dated  May  8 
1891  and  numbered  16  to  20,  inclusive.     Denomination  $500. 

Memphis,  Scotland  County,  Mo. — Bond  Call. — Call  was 
made  for  payment  Feb.  15  at  the  Franklin  Bank  in  St.  Louis 
of  a  $500  5%  bond  dated  Feb.  15  1896. 

New  Orleans,  La. — Premium  Bonds  Drawn.— The  follow- 
ing premium  bonds  of  the  City  of  New  Orleans  were  drawn 
by  lot  on  April  16  (for  payment  July  15  1907),  this  being 
the  one  hundred  and  twenty-sixth  allotment: 

Series  Nos.  244,  352,  588,  684,  1142,  1322,  1344,  1479.  1564,  1600,  1922, 
1928,  1976,  2190,  2293,  2868.  3112.  3218,  3290,  3345,  3652.  3908,  4308. 
4518,  4532,  5040,  5105,  5262,  5270,  5310,  5416,  5440,  5482,  6029,  6234, 
6841,  7339,  7413,  7478,  8242,  8417,  8453,  8508.  9020,  9289.  9770,  9850, 
9878,  9013,  9990. 

Springfield,  Greene  County,  Mo. — BondCall. — Call  is  made 
for  payment  May  1  at  the  American  Exchange  National  Bank 
in  New  York  City  of  $15,000  4}i%  10-20-year  (optional) 
coupon  bonds  issued  May  1  1896  and  numbered  8  to  22  in- 
clusive 

Tacoma,  Wash. — Bond  Call. — The  following  bonds  were 

called  for  payment  April  6: 

Bonds  Nos.  1  to  22  inclusive  of  Local  Improvement  District  No.  226. 
Bonds  Nos.  1  to  5  inclusive  of  Local  Improvement  District  No.  285. 
Bonds  Nos.  12  to  14  inclusive  of  Local  Improvement  District  No.  38. 

Warsaw  School  District  (P.  O.  Warsaw),  Benton  County, 
Mo. — Bond  Call. — -This  district  called  for  payment  April  15 
at  the  Bank  of  Warsaw  5%  bonds  dated  April  15  1896  and 
numbered  9  and  10.     Denomination  $500. 

Wellsville   School  District,   Montgomery  County,   Mo. — 

Bond  Call. — Call  was  made  for  pavment  March  18  at  the 
Wellsville  Bank  of  4%  bond  No.  1  for  $500,  dated  Sept.  1 
1903. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Adairville,  Logan  County,  Ky. — Bond  Election. — An  elec- 
tion will  be  held  April  30  to  vote  on  the  question  of  issuing 
$6,000  6%  electric-light  bonds.  Maturity  20  years,  subject 
to  call  at  any  time. 

Albany  County  (P.  O.  Albany),  N.  Y. — Bond  Offering. — 
William  P.  Hoyland,  County  Treasurer,  will  offer  for  sale 
atjl2  m.  May  6  $99,000  4%  registered  highway-improvement 
bonds.  Interest  semi-annual.  Maturity  $1,000  yearly  on 
May  15  from  1908  to  1926  inclusive  and  $80,000  on  May  1-5 
1927. 

Amsterdam  School  District  No.  12,  Montgomery  County, 
N.  Y. — Bond  Sale. — This  district  on  April  20  awarded  an 
issue  of  $5,000  4^%  school-house  bonds  to  the  Amsterdam 
Savings  Bank  of  Amsterdam  at  par.  Denomination  $500. 
Date  April  20  1907.  Interest  annual.  Maturity  from  1908 
to  1917  inclusive. 

Athens,  Athens  County,  Ohio.— Bond  Offering. — Propos- 
als will  be  received  until  12  m.  May  20  by  W.  B.  Golden,  Vil- 
lage Clerk,  for  $4,000  5%  Cemeter3r  Street  assessment  bonds. 
Denomination  $400.     Date  March  1   1907.     Interest   semi- 
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annual.  Maturity  N00 yearly  on  Sept.  1  from  14)07  to  1916. 
inclusive.  Certified  oheck  for  S  too .  payable  to  the  Village 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by  pur- 
ohaser.  Bidders  Bhould  satisfy  themselves  as  to  the  legality 
of  the  bonds  before  bidding. 

Barberton,  Summit  County,  Ohio.  Bonds  Authorised. — On 
April  15  the  Milam-  Council  passed  ordinances  providing  for 
the  issuance  of  19,781  31  Sewer  District  .No.  1  assessment 
and  $9,774  07  Sewer  District  No.  2  bonds. 

Batavia,  Clermont  County,  Ohio. — Bond  Sale.  On  April 
22  the  two  issues  of  i1  ,   30-year  coupon  side-walk-construc- 

tion  bonds,  aggregating  15,900  and  described  in  V.  SI .  p.  763, 
were  awarded  to  Seasongood   A   Mayer  of  Cincinnati  for  $5 
991    75    (101.555]    and    accrued    interest      a    basis    of    about 

3.912'  ,  .  A  bid  of  $5,944  25  was  also  received  from  the  Prov- 
ident Savings  Hank  &    Trust  Co.  of  Cincinnati. 

Batavia  Union  Free  School  District  No.  2  (P.O.  Batavia), 
Genesee  County,  N.  Y.  H<>ml  Bids. —  The  following  bids 
were  received  on  April  20  for  the  $18,000  4  l-2'[  school  bonds 
described  in  V.  84,  p.  950: 

W.  .)•  Haves  A  Sons.  Cleve .  .  $1  6,380 '  OVonnor  ft   Kiililcr.  \.  Y-.a$18.018 

Emery,  Anderson  ftCo..Cle\  .al8,27S   E.  Seymour  ft  Co.,  .\ .  Y is. nun 

Otis  ft  HoUEh,  Cleveland rtlS.110    H.     H.     Cone       HataUa     (for 

$1,000)     ..    1,000 

a  And  accrued  Interest . 

Battleford,     Sask. — Debenture    Offering. — Proposals     will 

be  received  until  0  p.  m.  May  1  .">  by  .1.  A.  Mason.  Secret ary- 

Treasurer,  for  $30,000  5°/t  coupon  debentures.  Denomina- 
tion $6,000.  Interest  annually  on  July  1.  Maturity  one 
debenture  yearly. 

Baxley,  Appling  County,  Ga. — Bund  Election. — On  April  27 
this  city  will  vote  on  the  question  of  issuing  $7,500  0%  20- 
year  improvement  bonds. 

Bayou  Mallat  and  Plaquemine  Drainage  District,  St. 
Landry  Parish,  La. — Hands  Xot  Sold. — No  sale  has  yet 
been  made  of  the  §17,000  5%  bonds  mentioned  in  Y.  s4. 
p.   523. 

Bayou  Terre-aux-Boeufs  Drainage  District  (P.  O.  St.  Ber- 
nard1, St.  Bernard  Parish,  La. — Hands   Voted. — An  election 
held  April  16  resulted  in  a  vote  of  74  (property  value  $29,2  15 
to  10  (property  value  $2,755)  in  favor  of  a  proposition  to 
issue  bonds  for  drainage  and  irrigation  purposes. 

Benton  County  (P.  O.  Camden.),  Tenn. — Bonds  Defeated.— 
On  March  30  the  proposition  to  issue  the  $50,000  road  bonds 
mentioned  in  V.  84,  p.  70.").  was  defeated. 

Berthoud,  Larimer  County,  Col. — Bond  Sale. — -On  April  9 
$S,000  5rt  water-works  bonds  were  awarded.  $7,000  To  the 
Berthoud  National  Bank  of  Berthoud  for  the  Imperial  Fire 
Insurance  Co.  of  Denver  at  par  and  SI. 000  to  the  sinking 
fund  as  an  investment.  Denomination  Si  ,000.  Date  June 
1  1907.  Interest  semi-annual.  Maturity  June  1  1922,  sub- 
ject to  call  after  June  1  1917.  Securities  are  part  of  an  au- 
thorized issue  of  $10,000,  and  the  remaining  S_\000  will  not 
be  sold  unless  the  money  is  needed. 

Bethel  Township  School  District  (P.  O.  New  Carlisle), 
Clark  County,  Ohio. — Bond  Sale. — On  April  19  the  $2,990, 
4%  4-year  coupon  school-house-improvement  bonds  described 
in  V.  84,  p.  883,  were  awarded  to  F.  A.  Fissel,  President  of 
the  First  National  Bank  of  New  Carlisle  for  $3,000  (100.334) 
— a  basis  of  about  3.91' 

Billings,  Yellowstone  County,  Mont. — Bonds  Xot  Sold. — 
No  sale  has  yet  been  made  of  the  $400,000  coupon  water- 
works, canal  and  ditch  bonds  offered  on  April  10.  See  V.  84, 
p.  585. 

Binghamton,  Broome  County,  N.  Y. — Bond  Bill  Passes 
Assembly. — The  issuance  of  $70,000  Chenango  River  im- 
provement bonds  is  provided  for  in  a  bill  recently  passed 
by  the  State  Assembly. 

Bonner  School  District  No.  14,  Missoula  County,  Mont. — 
Bon      •        — This  district  has  awarded  the  $8,000  5-10-yi 
(optional  i  school  bonds  offered  on  March  15  (V.  84,  p.  585) 
to  the  Union  Bank   &  Trust  Co.  of  Helena  at  par  for  4^s, 
purchaser  to  pay  cost  of  printing  bonds. 

Bossko Township  (P.  O.  Otto),  So.  Dak. — BondOffering. — 
Proposals  will  be  received  until  4  p.  m.  May  30  by  G.  L. 
Wooley,  Township  Clerk,  for  $2,000  5%  coupon  funding 
bond-.  Interest  payable  at  Sisseton.  The  town-hip  has  no 
bonded  debt  at  present.     Assessed  valuation  1906,  $51,881. 

Brenham,  Washington  County,  Tex. — Bond  Election. — An 
election   will   be   held    May    14   to   vote  on  the  question  of 
ling  bond-  for  a  new  school  building. 

Bristol  County  (P.  O.  Taunton),  Mass. — Bond  Sale. — On 
April  23  the  $100,000  4^%   4-year  bridge  notes  described 
in  V.  84,  p.  884,  were  awarded  to  Blake  Bros.  &  Co.  of  Bo 
at    100.44   and   accrued   interest — a  basis  of  4.379%.     '1  he 
following  bids  were  received: 

Blak<;  Bros.  A  Co..  Boston.  .100.44    |  Rstabrook  ft  Co.,  Boston  100.08 

R.  I..  Day  4  Co..  Boston 100.350   N.  \V.  Harris  4  Co..  Boston      100.01 

Brookhaven,    Lincoln    County,    Miss. — Bond   Offer* 

■ill  be  received  until  6  p.  m.  June  4  by  the  Board 

of  Aldermen  for  the  $15,000  coupon  water  and  light   plant 

improvement  bonds  mentioned  in  V.  84,  p.  462.     Authority 

Mississippi  Code  of  1906.      Denomination  $500.      I  i.l 

mi-annually  at  th<  City  Tr<  office. 

■  irity    Jan.    1    1927,   subject   to   call  after   Jan.    1    1912. 

ids  are  exempt  from  city  taxes.      Bonded  debt  at  | 

$82,000.     Assessed     valuation     1906,     $1,010,000.      R.     D. 

Lanier  is  Mayor. 


Buffalo,  Erie  County,  N.  Y.  Bonds  .1  uthorited.  A  resolu- 
tion  providing   for  the  issuance  of   $500,000   4' ,    50-year 

water-works    bonds    has    been    adopted.      Authority    Chapter 

203,  Laws  of  1906,  as  amended  by  Chapter  84,  Laws  of  1907. 

Date  June  1  1907.  Interest  Jsemi  annually  at  the  City 
Comptroller's  office  or  at  the  Gallatin  National  Hank  in 
New   York  City. 

Burbank  School  District,  Santa  Clara  County,  Cal.  Bond 
Election. — An  election   will   be  held   April   27   to   vote  on   the 

question  of  issuing  $7,000  5' ;  4-10-year  (serial)  school-build- 
ing bonds.      Denomination  SI  .000. 

Burlington  School  District  (P.  O.  Burlington),  Des  Moines 
County,  Iowa.----.Yi*  Action  Vet  Taken.  No  action  has  yet, 
been  taken  looking  towards  the  issuance  of  the  $150,000  4% 

Coupon   high-SChool-building  bonds   voted   on    March   11. 

Caldwell,  Noble  County,  Ohio.— Bonds  Voted.  On  April  20 
this  village  authorized  the  issuance  of  $]  1  ,000  5'  ;  1-10-year 
(serial)  paving  bonds  by  a  vote  of  22  1  to  12.  Date  of  sale 
not  yet  determined. 

Caldwell  County  (P.  O.  Lockhart),  Tex.  —  Hand*  Proposed. 
— This  county  is  considering  the  question  of  issuing  $35,000 
coupon  jail  and  road  bonds.     Denomination  $500. 

Calgary,  Alberta,  Canada. — Debentures  Voted. — An  elec- 
tion held  March  18  resulted  in  favor  of  the  proposition  to 
issue  $120,000  water  and  $75,000  sewer  4*4%  debentures. 
Maturity  water-works  debentures  20  years  and  sewer  deben- 
tures 30  years.     The  vote  wras  137  to  1. 

Chemung  County  (P.  O.  Elmira),  N.  Y. — Bonds  Re- 
Awarded. — We  are  advised  that  the  sale  on  March  20  of  the 
$26,480  4%  land  bonds  to  English  &  Co.  of  Elmira  (V.  84, 
p.  706)  was  never  consummated.  The  bonds  were  re- 
awarded  on  April  15. 

Cherry  vale,  Montgomery  County,  Kan. — Bonds  Defeated. 
— An  election  held  recently  resulted  in  defeat  of  the  proposi- 
tion to  issue  S15,000  city-hall  bonds,  mentioned  in  V.  84, 
p. 706. 

Chickasaw  County  (P.  O.  Houston),  Miss.—  Bond  Sale. — 
We  are  advised  that  the  $29,000  6%  drainage  bonds  described 
in  V.  83,  p.  453,  have  been  awarded  to  J.  C.  F.  Sprankle  of 
Okolona  at  par.  Denomination  $500.  Date  Feb.  1  1907. 
Interest  annual. 

Christian  County  (P.  O.  Hopkinsville),  Ky. — Bond  Offer- 
ing. — On  April  16  the  Fiscal  Court  authorized  the  issuance  of 
$100,000  5%  30-year  turnpike-extension  bonds  dated  July  1 
1907.  These  securities  will  be  offered  at  public  auction  on 
June  4  1907. 

Cincinnati,  Hamilton  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  May  20  by  W.  C.  Cul- 
kins,  City  Auditor,  for  the  following  bonds,  "described  in 
V.  84,  p.  951: 

5540,000  3.65  %  coupon    Gilbert    Avenue    Viaduct    bonds.      Date,    day    Of 

sale.      Maturity  thirty  years. 
25,000  3.65%  coupon  Fifth  Street  Market  bonds.      Date  April  15  1907. 

Maturity  April  15  1927. 
35,000  3.65  %  coupon  street-Improvement  bonds.      Date  April  15   1907. 

Maturity  April  15  1947. 

Authority  Sections  2835,  2835b,  2836  and  2837  of  the  Re- 
vised Statutes.  Denomination  $500.  Interest  semi-an- 
nual^ at  the  American  Exchange  National  Bank,  New  York 
City.  Certified  check  for  5%  of  the  amount  of  bonds  bid 
for,  payable  to  the  City  Auditor,  is  required.  Accrued  in- 
terest to  be  paid  by  purchaser. 

Bonds  Authorized. — The  City  Council  recently  passed  or- 
dinances authorziing  the  issuance  of  the  following  bonds: 

$16,000  4%  10-year  coupon  Stanley  Avenue  (city  s  portion)  Improvement 
bonds  bearing  date  of  issue. 
17,000  3.65  %  20-year  coupon   Market-house-lniproven.ent   bonds.     Date 
April  30  1907. 

Denomination  $500.  Interest  semi-annually  at  the  Ameri- 
can Exchange  National  Bank  of  New  York  City. 

Cincinnati  School  District  (P.  O.  Cincinnati),  Hamilton 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  May  27  by  William  Grantman,  District  Clerk. 
for  $250,000  3.65%  coupon  public-school-improvemenl 
bonds.  Denomination  $500.  Date,  May  27  1907.  Inter- 
est semi-annually  at  the  American  Exchange  National  Bank, 
New  York  City.  Maturity  40  years.  Certified  check  for  5% 
of  the  amount  bid  for,  payable  to  the  Hoard  of  Education 
required.     Accrued  interest  to  be  paid  by  purchaser. 

Coal  Dale,  Schuylkill  County,  Pa. — Bond  Offering. — J.  <>. 
Ulrich,  Borough  Solicitor  (P.  0.  Tamaqua),  is  offering  for 
sale  at  101  an  issue  of  SI 6,000  4%  coupon  town-hall  bonds. 

Denomination  S100  and  $500.  Date,  day  of  sale.  [nten 
March  1  and  Sept.  1  at  the  Citizens'  National  bank  of  Lai 
ford.      Maturity  thirty  years,  subjed   to  call  alter  five  years. 

bonds  are  exempt  from  all  taxes.  I  he  borough  has  no  debt 
at  present.     Assessed  valuation  for  L906,  $827,000. 

Cobleskill,  Schoharie  County,  N.  Y.  Bond  Sale. — On 
April  22  the  $14,000  6-18-year  i  erial)  coupon  public  park 
bond-  described  in  V.  84,  p.  884,  were  awarded  to  I. eland 
Hodge  at  par  and  accrued  interest  for  I  .  No  other  bids 
were  received. 

Cordele,  Crisp  County,  Ga.     I  and  Sold. 

April  19  this  place,  by  a  voie  of  213  to  none,  authorized  the 
inc.-  of  $36,000  Bewer  and  $10,000  water-works  5 
r  bonds.     These  security      we  are  I,  have  already 

been  sold 
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Columbus,  Ohio. - -Bond  Salts.    -Thefoll  ionds  have 

been  purchased  by  the  Sinking   Fund  ai    par  and  interesl 

.since  Jan.  1  : 

(4,000  1  %  grade-crossing  bonds.     Denominatloi 
1,500  4  J4  %  Cleveland  Avenue  Improvement  bond  'laud  Oct.  15  1906  and 

turlna  Sept.  i    1008. 

5.000  .I";,  cicciric  iiifin   bonds  maturing    March    i    1086.     Denomination 

.si  ,ooo. 
50,ooo  4 %  public-Improvement    (city's  portion)    bonds  maturing  Sept.   1 

ioi7.     Denomination  m 

5,0004%  Broad  Street  Improvement  hoods  dated  Jan.  -  1007  and  ma 

turlng  Sept.  I   1017.     Denomination  $1,000, 
1 ,200  4 H  %  Belvldere   sewer   bond    dated    Dee.    18    1006   and    maturing 

March   1    1000. 
0,000  4  '  ■.  "„  Kelton  Avenue  sewer  bonds  dated  Jan.  30  1007  and  maturing 

March  l  loos.     Denomination  J1 ,000. 
3,000  4  '.,  %  Gates  Avenue  sewer  bonds  dated  Jan.  30  1007  and  maturing 

March  i   loos.     Denomination  m  ,000. 

1,500  4  '■,  ",',  Lin  wood  Avenue  Bewer  bond  dated  Jan.  30  1007  and  maturing 
March   l    looo. 

7,000  414%  Lilly  Avenue  sewer  bonds  dated  Jan.  30  1907  and  maturing 
March   1    1000.      Denomination  SI  , nun. 

4,000  4'.;.  %  Woodland  Avenue  sewer  bonds  dated  Jan.  30  1007  and  ma- 
luring  March  i   looo.     Denomination  (1, 000, 

5,000  4}  '  %  Broad  Street  Improvement  bonds  dated  Oct.  15  1006  and  ma- 
turing Sept.  1   1900.      Denomination  $1,000. 

4,000  4)4  %  Ford  Alley  sewer  bonds  dated   Match  20  1907  and  maturing 
Sept.    1    1908.      Denomination   51,000. 
10,000  4%  engine-house  bonds  dated  March  20  1907  and  maturing  Oct.  1 

1936.      Denomination   $1,000. 
50,000  4%  water-works  refunding  bonds  dated  April  1  1907  and  maturing 

April   1    1937.      Denomination  Sl.ooo. 
10.000  4,4%   strect-sprlnkllng   bonds   dated    April    1    1907    and    maturing 

April  1   1909.     Denomination  $l,ooo. 
15,000  4  %  Germanla  Street  improvement  bonds  dated   Dec.   1   1906  and 

maturing  Sept.  1   1917.      Denomination  $1,000. 
11,000  4%  Wager  Street  Improvement  bonds  dated  Dec.  1  1906  and  ma- 
turing Sept.  1   1917.     Denomination  $1,000. 

6,000  4%  Twelfth  Avenue  improvement  bonds  dated   Dec.    1    1906  and 
maturing  Sept.  1  1017.     Denomination  $1,000. 

5,000  4%  Cherry  Street  improvement  bonds  dated  Dec.  1     1906  and  ma 
turlng  Sept.  1  1917. 
10,000  4%  Bolivar  Street  Improvement  bonds  dated  Dec.  1  1906  and  ma- 
turing Sept.  1   1917.     Denomination  $1,000. 

4,000  4%  Sixth  Street  improvement  bonds  dated  Dec.   1   1906  and  ma- 
turing Sept.  1   1917.     Denomination  $1,000. 

6,000  4%  Euclid  Avenue  Improvement  bonds  dated  April  1907  and  ma- 
turing Sept.  1  1918.     Denomination  $1,000. 

5,000  4%  Mount  Pleasant  Avenue  improvement  bonds  dated  April  1  1907 
and  maturing  Sept.  1  1918.     Denomination  $1,000. 

7,000  4%  Patterson  Avenue  Improvement  bonds  dated  April  1  1907  and 
maturing  Sept.  1  1918.     Denomination  $1,000. 

9,000  4%  Thirteenth  Avenue  improvement  bonds  dated  Oct.  15  1906  and 
maturing  Sept.  1  1917.     Denomination  $1,000. 

Cuyahoga  County,  (P.  O.  Cleveland)  Ohio. — Note  Sale. — 

On  April  20  the  116,150  5%  5-year  (average)  Kinsman  Road 

No.  2  improvement  notes,  described  in  V.  84,  p.  951,  were 

awarded  to  Lamprecht  Bros.  &  Co.  of  Cleveland  at  103.832 

and  accrued  interest — a  basis  of  about  4.143%.     Following 

are  the  bids: 

LamprechtBros.&Co.,Cle.$16,769  00 1  Emery, Anderson&Co.,Cle. $16, 675  00 
Hayden,  Miller  &  Co.,Cle.  16,743  001  Rogers&Sons.ChagrinFalls  16,653  86 
Cleveland  Trust  Co..  Clev.  16,727  68  W.  J.  Haves  &  Sons,  Clev.  16,620  00 
Secur.Sav.Bk.&Tr.Co.,Tol  16.711  00  Otis  &  Hough,  Cleveland-  16,570  00 
Seasongood  &  Mayer,  Cln.   16,688  80 1  Denison&Farnswoith.Cle.   16*,631  50 

Bond  Offering.— Proposals  will  be  received  until  11  a.  m. 
May  18  by  the  County  Commissioners  for  $22,500  4%  coupon 
Parma  and  Brooklyn  Plank  Road  bonds.  Authority  Sec- 
tions 4875-1,  4875-2,  4875-3,  4875-4  and  4875-5  of  the  Re- 
vised Statutes;  also  election  held  Nov.  6  1906.  Denomina- 
tion $1,000,  except  one  bond  for  $500.  Date  June  1  1907. 
Interest  semi-annually,  April  1  and  Oct.  1,  at  the  County 
Treasurer's  office.  Maturity  $2,500  on  Oct.  1  1912  and 
$5,000  yearly  on  Oct.  1  from  1913  to  1916,  inclusive.  Ac- 
crued interest  to  be  paid  by  purchaser.  Certified  check  for 
10%  of  bonds  bid  for,  payable  to  the  County  Treasurer,  is 
required. 

Danville  School  District  No.  118  (P.  O.  Danville),  Vermil- 
lion County,  111. — Bond  Offering. — Proposals  will  be  received 
until  3p.m.  May  1  by  A.  A.  Partlom,  Secretary  of  Board  of 
Education,  for  $110,000  4%  coupon  school-building  bonds. 
Securities  will  be  dated  July  1  1907  and  will  be  delivered 
Sept.  1  1907.  Denomination  $500.  Interest  semi-annually 
at  Danville.  Maturity  $7,500  yearly  on  July  1  from  1909  to 
1916  inclusive  and  $10,000  yearly  on  July  1  from  1917  to 
1921  inclusive.  Certified  check  or  cash  for  $2,000,  payable 
to  the  Secretary,  is  required.  Bonded  debt  at  present  $61,- 
000.     Assessed  valuation  $3,511,241. 

Dawson,  Lac  qui  Parle  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m.  May  11  by  the  Vil- 
lage Council,  Jas.  O'Hara,  President,  for  $16,000  5%  water- 
works bonds  and  until  8  p.  m.  on  the  same  day  (May  11)  for 
$12,000  5%  electric-light  bonds.  Authority  election  held 
April  16  1907.  Denomination  $1,000.  Interest  semi- 
annual. Maturity  twenty  years.  Like  issues  of  bonds 
were  awarded  last  March  to  Wells  &  Dickey  Co.  of  Minneap- 
olis. If  the  above  offering  takes  the  place  of  the  former  one, 
we  are  not  informed  as  to  why  the  earlier  sale  failed  of  con- 
summation. 

Defiance  County  (P.  O.  Defiance),  Ohio. — BondOffering. — 
Proposals  will  be  received  until  12  m.  May  6  by  Edwin  E. 
Hall,  County  Auditor,  for  $20,000  4J^%  coupon  infirmary 
bonds.  Authority  Section  871-1  of  the  Revised  Statutes  of 
Ohio.  Denomination  $1,000.  Date  May  1  1907.  Interest 
semi-annually  on  March  1  and  Sept.  1  at  the  County  Treas- 
urer's office.  Maturity  $5,000  yearly  on  Sept.  1  from  1909 
to  1912  inclusive.  Certified  check  (or  cash)  for  2%  of  bonds 
bid  for,  drawn  on  some  bank  in  Defiance,  is  required.  Ac- 
crued interest  to  be  paid  by  purchaser. 

De  Funiak  Springs,  Walton  County,  Fla.— -Bids  Rejected. — 
Bond  Offering. — All  bids  received  on  April  20  for  the  three 
issues  of  5%  bonds,  aggregating  $33,000,  offered  on  that 
day  (V.  84,  p.  706)  were  rejected.  Proposals  are  again 
asked  for  these  bonds  and  will  be  received  until  12  m.  May  15 
by  D.  S.  Gillis,  Town  Clerk.  The  securities  answer  the  fol- 
lowing description: 


Certified    check    for    .">%    of   the 


00  5  •;,  sewer  bonds.     Denomination  $ioo. 
10,000  r,";,  school  building  bonds.     Denomination  $500, 
20,000  5%  water-works  bonds.      Denomination  $1,000. 

Authority,  General   Laws  of  the  State  of  Florida.     Date 
May  15  1907.     Interesl  semi-annually  on  Jan.  1  and  July  1. 
Maturity    May    15    1927. 
amount  bid  for  is  required. 

Des  Moines,  Polk  County,  Iowa. — Bond  Offering . — Pro- 
posals will  be  received  until  11  a.  in.  April  29  by  John  B. 
Lucas,  City  Treasurer,  for  $78,000  i  '  ■/.,  registered  city-hall 
bond.-.  Authority  an  Act  of  Slate  Legislature  which  became 
a  law  on  April  13  1907.  Denomination  SI  ,000.  Date  May  1 
1907.  Interest  semi-annually  at  the  City  Treasurer's  office. 
Maturity  $10,000  on  May  1  1912;  $15,000  on  May  1  1917; 
$20,000  on  May  1  1922;  $5,000  yearly  on  May  1  from  1923  to 
1926  inclusive  and  $13,000  on  'May  1  1927.  Bonds  are  tax- 
exempt.  Certified  chick  drawn  on  some  bank  in  Des  Moines 
(or  a  Chicago  or  New  York  draft)  for $1 ,000, and  payable  to 
the  City- Treasurer,  is  required. 

D'Lo,  Simpson  County,  Miss. — BondOffering. — This  town 
will  offer  at  public  auction  on  May  6  at  2  p.  m.  $2,500  6% 
coupon  school-building  bonds.  Authority  Chapters  3415, 
3416,  3419  and  3420,  Mississippi  Code  1906.  Denomination 
$125.  Date  May  1  1907.  Interest  semi-annually  at  the 
Town  Treasurer's  office.  Maturity  $125  each  six  months 
from  May  1  1917  to  Nov.  1  1926  inclusive.  The  town  has 
no  debt  at  present.  Assessed  valuation  $104,950;  real  valua- 
tion (estimated),  $125,000. 

Edina  School  District,  Knox  County,  Mo. — Bond  Offering. 
— Proposals  will  be  received  until  May  15  by  C.  R.  Fowler, 
Secretary  of  School  Board,  for  $18,000  4%  school  bonds. 
Authority,  vote  of  325  to  53  at  election  held  March  16  1907. 
Denominations  ,  fifty  of  $100  each  and  twenty-six  of  $500 
each.  Date  May  15  1907.  Interest  semi-annually  in  Edina. 
Maturity  May  15  1927,  subject  to  call  after  May  15  1912. 
The  district  has  no  debt  at  present.  Assessed  valuation 
$399,964;  real  valuation  about  $1,000,000 

Elmwood,  Pierce  County,  Wis. — Bond  Offering. — Propos- 
als will  be  received  by  Andy  Shaffer,  Village  Clerk,  for  $6,000 
water-works  bonds.  Rate  of  interest  to  be  named  in  bids. 
Maturity  $300  yearly  from  1908  to  1927  inclusive.  Certified 
check  for  $100,  payable  to  the  village,  is  required. 

Encinal  School  District,  Santa  Clara  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.  Ma}*  20 
by  F.  E.  Mitchell,  Chairman  Board  of  Supervisors  (P.  O. 
San  Jose),  for  $6,000  6%  coupon  school  bonds.  Authority, 
a  resolution  of  the  Board  of  Supervisors  of  Santa  Clara 
County,  adopted  on  April  15  1907.  Denomination  $500. 
Date  May  1  1907.  Interest  semi-annually  at  the  County 
Treasurer's  office.  Maturity  $500  yearly  on  May  1  from 
1912  to  1923  inclusive.  Certified  check  for  5%  of  bonds  bid 
for,  payable  to  Henry  A.  Pfister,  County  Clerk,  is  required. 

Essex  County  (P.  O.  Salem),  Mass. — Notes  Not  Sold. — No 
satisfactory  bids  were  received  on  April  22  for  the  $50,000 
4%  1-10-year  (serial)  draw-bridge  notes  described  in  V.  84, 
p.  752.     These  securities  will  be  re-offered  as  4^s. 

Note  Offering. — Proposals  are  again  asked  for,  this  time 
for  notes  bearing  4 3^%  interest,  and  bids  will  be  received 
until  11  a.  m.  May  6  by  the  County  Commissioners.  Au- 
thority Chapter  254  of  the  Acts  of  1905.  Denomination 
$5,000.  Date  March  1  1907.  Interest  semi-annual.  Ma- 
turity $5,000  yearly  on  March  1  from  1908  to  1917  inclu- 
sive. 

Gait  School  District,  Man. — Debenture  Offering. — Propos- 
als, will  be  received  up  to  May  15  by  W.  J.  Donahue,  Secre- 
tary-Treasurer (P.  O.  Lenore),  for  $2,200  5%  debentures 
dated  March  1  1907.  Interest  annually  at  the  Bank  of 
Ottawa  in  Virden.     Maturity  twenty  years. 

Granite  School  District  (P.  O.  Salt  Lake  City),  Salt  Lake 
County,  Utah. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.  April  29  by  the  Board  of  Education  at  its 
office,  No.  1900  South  State  Street,  Salt  Lake  City,  for  $40,- 
000  5%  building  bonds.  Authority  vote  of  94  to  55  at  elec- 
tion held  April  6  1907.  Denomination  $1,000.  Maturity 
twenty  years,  subject  to  call  after  five  years.  J.  D.  Curn- 
mings  is  Clerk  of  Board. 

Graton  Catholic  Separate  School  District  No.  13,  Sask. — 

Debenture  Offering. — Proposals  will  be  received  until  7:30 
p.  m.,  May  15  (date  changed  from  May  1),  by  L.  L.  Kramer, 
Secretary  School  Board  (P.  O.  Box  57,  Regina),  for  $35,000 
5%  coupon  school-building  debentures.  Securities  are 
dated  May  1  1907.  Interest  annual.  Maturity  part  yearly 
on  May  1  for  thirty  years. 

Greeley,  Weld  County,  Col. — Bond  Offering. — Proposals 
will  be  received  until  7:30  p.  m.  May  21  by  J.  B.  Patton,  City 
Clerk,  for  $25,000  city-hall  bonds  at  not  exceeding  5%  in- 
terest. Date  July  1  1907.  Interest  semi-annual.  Matur- 
ity July  1  1922,  subject  to  call  after  July  1  1917.  Certified 
check  for  $500,  payable  to  the  City  Clerk,  is  required.  Suc- 
cessful bidder  to  furnish  printed  bonds  free  of  charge.  Bonds 
will  be  delivered  to  purchaser  at  the  rate  of  $5,000  each 
month. 

Greensboro,  Guilford  County,  N.  C. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  May  15  by  T.  J.  Mur- 
phy, Mayor,  for  $30,000  5%  coupon  school-bonds.  Author- 
ity, election  held  March  12  1907.  Denomination  $1,000. 
Date  June  1  1907.  Interest  semi-annually  at  the  City 
Treasurer's  office.     Maturity  June  1  1937.     Certified  check 
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for  2%  of  bonds  bid  for,  payable  to  the  City  Treas 
required. 

Hamilton,  Butler  County,  Ohio.  E 
posals  will  be  received  until  12  m.  to-day  (April  27  I  by  rbad. 
Straub,  City  Auditor,  for  116,000  l',  Maple  Avenue  and 
South  Second  Street  (city's  portion)  improvement  In. mis. 
Authority  Section  .*>;;  of  the  Municipal  Code.  1  > ■  ■  i : i i 1 1 : i - 
tion  $500.  Date  April  1  1907.  [nterest  semi-annual.  Ma- 
turity April  1  1922.  Certified  check  for  5'  ,  "f  bonds  l>i<l 
payable  to  the  City  Treasurer,  is  required.  Accrued 
interest  to  he  paid  hy  purchaser. 

Hanford,  Kings  County,  Cal. — Bond  Election.     An  el. 
will  he  held   April  29   to   vote  on   the  question  of  issuing 
out)  sewer.  $13,000  water-main-extension,  $2,000  fire- 
alarm-extension    ami  $5,000  lire  apparatus  ."><  ,     l-40-year 
(serial)  bonds.     Denomination  $1,000.     Interest  annual. 

Hempstead  Union  Free  School  District  No.  24  (P.  O.  Val- 
ley Stream 'i,  Nassau  County,  N.  T. — Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  m.  .May  l  by  the  Board  of 
Education  for  the  following  bonds: 

430  ooo  4 <•••';.  registered     new-briek-schoolhouse     bonds.     Denomination 

Si  .ooo.     Maturity  Si'.ooo  yearly  on  .Ian.   1    from    101 
19C7  Inclusive.     Certified  check  for  $1,000.  payable  to  the 
Treasurer  of  the  Hoard  of  Education,  required 
3  00  .  glstered    scnoolhouee-movlng  and  repairing    bonds.     De- 

nomination   (500.      Maturity   S500   yearly   on   Jan.    1    from 
1008  to  1013  Inclusive.     Certified  cheek  for  $200,  payable  to 
the  Treasurer  of  the  Hoard  of  l.dueatlon.  Is  required. 
Interest    semi-annually  at    the    Hank   of   Rockville  Centre 
in  Rockville  Centre 

Herington,  Dickinson  County,  Kan. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  th  -  offering  of  May  13 
of  the  $43,000  5%  registered  water-works  bonds  mentioned 
in  V.  84,  p.  953.  Proposals  will  he  received  until  6  p.  m. 
on  that  day  by  B.  C.  Cray,  City  Clerk.  Authority.  Chapter 
101.  Laws"  of"  190.">.  Denomination  SI  .000.  Date  July  1 
1907.  Interest  semi-annually  at  the  fiscal  agency  of  the 
:  New  York  City.  Maturity  July  1  1927.  Certified 
check  for  $500,  pavahle  to  the  City  Clerk,  is  required 
Bonded  debt,  at  present,  $36,000.  Assessed  valuation  1906, 
^7.000. 

Hopewell,  Mercer  County,  N.  J. — Bond  Election. — An  elec- 
tion will  be  held  April  30  to  vote  on  the  question  of  issuing 
$20,000  coupon  or  registered  water-works  bonds  for  the 
purchase  of  the  water-works  of  the  Hopewell  Water  Co. 
and  the  improvement  of  same.  Denomination  SI 00  or  mul- 
tiple. Date  June  1  1907.  Interest  (not  to  exceed  ±}4%) 
payable  semi-annually.  Maturity  S3. 000  every  five  years 
from  June^l  1912  to  June  1  1937, inclusive,  and$2,000  June  1 
1942. 

Idaho. — Bond  Sale. — On  April  25  the  eleven  issues  of  4% 
10-20-year  (optional)  bonds,  aggregating  8279,000,  descrihed 
in  V.  84,  p.  765,  were  awarded  to  the  State  of  Nebraska  at 
par. 

Ionia  County  (P.  O.  Saranac),  Mich. — Bond  Election. — 
An  election  will  he  held  to-day  (April  27)  to  vote  on  the  ques- 
tion of  issuing  83.500  building  bonds. 

Island  School  District,  Fresno  County,  Cal. — Bond  Sale. — 
On  April  13  an  issue  of  S3, 000  6%  1-5-year  (serial)  bonds 
was  awarded  to  the  First  National  Bank  of  Oakland  at 
104.453 — a  basis  of  about  4.40% .     Following  are  the  bids: 

First  Nat.  Bk.,  Oakland- .$3  133  001  Adams-PhllllpsCo.,I.osAntr.$:i. 120  00 

ilerchants'Trust  Co. .Los  A.   3.12.".  oo   Los.YnselesTrustCo.,Los  A.  3.090  00 

Denomination $000.      Date  April  2  1907.      Interest  annual. 

Jamestown,   Stutsman  County,  N.  D. — Bond  Election. — 
An  election  will  be  held  April  29  to  vote  on  a  proposition  to 
te  $20,000  4%  city-hall  bonds.     Maturity  SI  ,000  yearly 
for  twenty  years. 

Kennedy  Heights,  Ohio. — Bond  Offering. — Proposals  will 
he  :  i  until  12  in..  May  25,  by  6.  \Y.  Bennett,  Village 

Attorney.  Room  711,  Fourth  National  Bank  Building,  Cin- 
cinnati, for  SI  .005  5' ;  st  net -improvement  assessment  l)"1 
Authority.  Section   1536-281  of  the  Revised  Statutes.     De- 
lination     s.'oi .      Date    April     15    1907.      Interest     semi- 
annual.     Maturity   S201    yearly  on   April   15  from   1908  to 
1912  inclusive.     Accrued  interesl  to  be  paid  by  purchaser. 
La  Crosse,  La  Crosse  County,  Wis. — Bond  Sale. — Tin 
awarded  I  (00   1',    coupon  school-b'uilding  boi 

offered  on  April  lo  to  A.  1'..  Leach  &  Co.  of  Chicago  at  par. 
V.  84,  p.  828,  for  description  of  these  securities. 

La   Grande,   Union   County,   Ore. — Bond  Offering.     Pro- 
v.ill  he  received  until  8  p.  in.  May  10  by  I.   IC   ' 
City  Recorder,  for  $160,000  ~>','c  gold  coupon  wa1  em- 

ion     bonds.      Denomination     $1,000.      Date     June     1 
1907.     Int.  mi-annual.      Maturity  June   1    l*l_'7,    sub- 

call   after  June   1    1917   upon   three   monl 

mpt  from  local  taxation.     Certified  for 

payable  to  the  City  Recorder,  is  required. 
Lakewood,    Cuyahoga    County,    Ohio. — i Bond    Sale. — On 
April  _'.  tee  of  .v  r  (average 

I  $1"  651,  were  awarded  to  tin-  Cleveland  Truel  C  ».  of 
'land  at   Ll  .nd  interest — a  basis  of  about   l.2S%. 

The  following  bids  were  receiv*  . 

•land  Tr.  Co..  Cleveland. Sis, 31K   Denlson     &     Farnsworth. 

Miller  &  I  •„n         fl  S.0Q4  ■"•" 

*  Son*.  Cleve..   i*.ir,:,  Rocky    RIv.    Sav.    Bk,    4 

Otis  &  Hough.  Cleveland 18.113        I  icky  River.. 

W.  R.  Todd  /c  Co.,  '  !•  588  00 

ription  of  bonds  see  V.  84,  p.  766,  s_^,-.:.d  885. 

Lakewood  Township  School  District  rp.  O.  Lakewood  , 
Ocean  County,  N.  J.— Bond  Offering.  —  Further  deti 


at  hand  relative  to  th.'  offering  on  May  :;  of  the  $15,000  •"•*  , 
coupon  school-building-addition  bonds  mentioned  in   \  .  84, 

p.  951.      Proposals  for  these  securities  will  lie  received  until 

8:30  p.  m.  on  that  day  by  the  Board  of  Education.  Denomi- 
nation $1,000.  Date  June  l  1907.  Interesl  semi-annually 
at  the  Lakewood  Trust  Co.  of  Lakewood.  Maturity  $1,000 
yearly  on  June  i  from  1908  to  L922  inclusive.  Bonds  are 
exempt  from  taxation.  Certified  cluck  for  $500,  payable  to 
the  Hoard  of  Education,  is  required.  i  debt,  includ- 

ing this  issue,  $34,000.     Assessed  valuation  $5,066,125. 

Latonia,  Kenton  County,  Ky.  Description  o)  Bmi.- 
We  are  informed  that  the  $2,100  Park  A. venue  improvement 
bonds  awarded  on  April  16  to  the  Central  Savings  Bank  & 
Trust  Co.  of  Covington  al  104.523  i\.  si,  p.  954)  carry 
interesl.  pavahle  semi-annually .  Denomination  $100. 
Date  April  l(i  1907.  Maturity  April  Hi  1917.  subjeel  to  call 
after  April  lti  1912. 

Latta  School  District  No.  20  (P.  O.  Latta),  Marion  County, 
S.C. — Bond  Offering. — Proposals  will  be  received  until  12  m., 
June  l,  by  J.  C.  Bethea,  Secretary  and  Treasurer,  for  the 

$14,000  5','  school-building  bonds  mentioned  in  v.  84,  p. 
954.  Denomination  S500.  Interest  semi-annually  Jan.  1 
and  July  l.  Certified  check  for  5%  of  the  bonds,  payable 
to  J.  C.  Bethea.  Secretary  and  Treasurer,  is  required. 

Leesburg,     Highland    County,     Ohio.— Bond.    Sale. — On 
\pril   13  the  S4.000  4J^%   water-works  bonds  descrihed  in 
V.  84,  p.  886,  were  awarded  to  Otis  &  Hough  of  Cleveland 
at  103.40  and  accrued  interest. 

Lewisburg,  Marshall  County,  Tenn. — Bond  Election. — An 
election  will  he  held  April  30  to  vote  on  the  question  of  issuing 
$40,000  5%  water-works-system  bonds. 

LewistonjSchool  District  No.  13,  Cache  County,  Utah. — 
Bond  Offering. — Proposals  will  be  received  until  May  1  by 
Herman  H.  Danielsen,  District  Clerk,  for  $19,750  5%  gold 
school  bonds.  Authority  Chapter  14,  Title  55,  of  Revised 
Statutes 'of  1898  as  amended  by  Chapter  17,  Laws  of  1901, 
and  Chapter  57,  Laws  of  1905;  also  vote  of  63  to  4  at  election 
held  March  18  1907.  Denomination  $500,  except  five  bonds 
for  $50  each.  Date  July  1  1907.  Interest  semi-annually 
at  the  Lewiston  State  Bank  of  Lewiston.  Maturity  July  1 
1027,  subject  to  call  after  July  1  1912.  Certified  cheek  for 
5%  of  bid  is  required.  The  district  has  no  debt  at  present. 
Assessed  valuation  1906  $494,353. 

Lloydminster,  Sask. — Debenture  Sale. — On  April  2  $6,500 
5 J.1'  ;  debentures  were  awarded  to  Nay,  Anderson  &  Co.,  of 
Reglna,  for  $6,523— the  price  thus  being  100.353. 

Magnolia,  Pike  County,  Miss. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  May  15  of  the 
$25,000  5%  school-building  bonds  mentioned  in  V.  84, 
p.  954.  Proposals  for  these  securities  will  be  received  until 
8  p.  m.  on  that  day  by  A.  L.  Lazar,  Town  Clerk.  Authority  . 
Section  3415,  Code  of  1906;  also  vote  of  81  to  2  cast  at  elec- 
tion held  April  8  1907.  Denominations  $100  and  S500. 
Date  June  1  1907.  Interest  annually  at  the  Magnolia  Bank. 
Maturity  $100  yearly  on  June  1  from  1908  to  1926  inclusive 
and  $23,100  June  1  1927.  Bonded  debt  at  present  $24,800. 
Assessed  valuation  $718,777.  Official  circular  states  that 
no  bonds  have  been  contested  and  that  there  is  no  contro- 
versy or  litigation  pending  affecting  the  corporate  existence 
or  titles  of  its  present  officials. 

Mahoning  County  (Ohio)  Road  District  No.  1. — Bond  Sale. 
— On  April  20  the  $100,000  5%  coupon  road-improvement 
bonds  described  in  V.  84,  p.  766,  were  awarded  to  Rudolph 
EQeybolte  &  Co.  and  the  Provident  Savings  Bank  &  Trust 
Co.,  both  of  Cincinnati,  for  their  joint  bid  of  105.562 — a 
basis  of  about  4.152% .     Following  are  the  bids: 

R.  Kleybolte  &  Co., Cln- 1  l.mery.  Anderson  &  Co., 

clnnatl, and  Provident '$105,562  881      Cleveland $104,760  00 

Sav.Bk.de  Tr .Co.. On.  F.  L.  Fuller  &  Co.,  Clev.    101.414  44 

UnlonSav.HI;.&T.Co..Cln  105,360  00.  \V.  J.  Hayes  &  Sons.  Cle.  103,871  no 
Breed  &  Harrison,  (In..  105,320  7.",  Otis  dc  Hough,  Cleveland  103.811  00 
Well,  Hotli  &  Co.,  Cln.      105,205  00   Dollar   Savings    &   Trust 

Hayden,MUler&Co.,Clev.  105,033  00      Co.,  YoungBtown 103.750  00 

Security  Savings  Bank  &  MacDonald,  McCoy &Co., 

Trust  Co.,  Toledo.    .  .   105,015  00 1     Chicago 103,383  00 

Boebler&Cummlngs,  Tol.  104,987  50|  \v.  R.  Todd  &  Co.,  Cln. .   103,000  00 

Manning  Independent  School  District  (P.  O.  Manning), 

Carroll    County,    Iowa. — -Bond    Offering.-  -Proposals     were 

ed  for  until  12  m.  yesterday  (April  26)  by  0.  w.  Emmons, 

Secretary   Board  of   Education,  for  $24,000  coupon  school 

building  bonds  at    not   exceeding  <>' t    intere.-t.     Authority 

Chapter  111.   haws  of  1904.      Denomination  $500  or  $1,000. 

Date  about  June  1  1907.  Interest  semi-annually  al  .Manning. 
Maturity  ten  years,  subjeel  to  call  after  five  year  -  Hie  dis- 
trict has  no  debl  at  present.     Assessed  valuation  $996,124. 

Montgomery  County  (P.  O.  Dayton),  Ohio. — Bond  Sale. — 
On  April  23  the  $50,000  I'  ,',  7-year  (average)  coupon  bridge 
bonds  described  in  V.  84,  p.  828,  were  awarded  to  the  Day- 
ton Savings  &  Trusl  Co.  of  Dayton  and  the  Central  Trust  & 
Safe  Deposil  Co.  of  Cincinnati  at  101.256    a  I  '  about 

'.'>'  ',  .     'lie-  following  bids  were  received: 

II,  ltoth  &  Co.,  dncln  $.".o,.-,ir,  ?5 

$50,028  00  A.  Kleybolte  &  Co.,  Cln  0  00 

Centra  i  Safe  De  R.  Kleybolt<   4  Co  ,  Cine     50,277  00 

Cincinnati  den,  Mill-  17  00 

Bk..  Cln     50,580  'i"  oils  a:  Hough,  Cleveland.  50. IBS  ''0 

ion,  Cine  75 

Montreal,  Quebec-  Debentures  Authorised.  The  issuance 
of  £1 .000,000  sterling  (or  its  equivalenl  I  of  I' ,  10  year  gold 
debentures  has  been  authorized.  We  are  informed  thai  it 
has  not  yet  been  decided  whether  the  securities  will  be  offered 
at  home  or  whether  placed  in  European  market-.  Interesl 
semi-annually  in  May  and  November.  Bonded  debt 
present  131,000,000.     \         ed  valuation  $200,000,000. 


[Oil 


THE  CHRONICLE. 


[Vol.  lxxxtv. 


Mount  Forest,  Ont. — Debenture  Offering. — Proposals  will 
be  received  up  to  April  30  for  the  following  debentures: 

$8,000  4>i  %  debentures  dated    Dec.   20   1006.     Maturity  part   yearly  for 
ten  years. 
5,000  4'A  %  debentures  dated   Dec.   20   1900.      Maturity   part    yearly  for 

thirty  years. 
5,200  4 'A  %  debentures   dated    May    1    1007.     Maturity    part   yearly   for 
thirty  years. 
1,771  21  4<4%  debentures  dated  Dec.  20  1906.     Maturity  part  yearly  for 
twenty  years. 

W.  C.  Perry  is  Town  Clerk. 

Nampa  Independent  School  District  No.  37,  Canyon 
County,  Idaho. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  May  18  by  Ida  Hammond,  District  Clerk, 
for  $15,000  5%  gold  coupon  school-building  bonds.  Au- 
thority election  held  March  14  1907.  Denomination  $1,000. 
Date  June  1  1907.  Interest  January  and  July  at  the  Han- 
over National  Bank  in  New  York  City.  Maturity  June  1 
1927,  subject  to  call  after  June  1  1917.  Bonds  are  tax  ex- 
empt. Certified  check  for  $500,  payable  to  Ida  Hammond, 
District  Clerk,  is  required.  Bonded  debt,  including  this 
issue,  $57,500.     Assessed  valuation  $787,000. 

Napoleon,  Henry  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  May  20  by  F.  W.  Hilgen- 
dorff,  Village  Clerk,  for  the  following  bonds: 

$4,320  5%  coupon  Park  Street  special  assessment  sewer  bonds.     Denomi- 
nation $864. 
1,650  5%  coupon  Cary  Street  special  assessment  sewer  bonds.     Denomi- 
nation $330. 

Date  March  1  1907.  Interest  semi-annually  at  the  village 
Treasurer's  office.  Maturity  one  bond  of  each  issue  yearly 
on  March  1  from  1908  to  1912  inclusive.  New  York  draft 
for  $100,  payable  to  the  Village  Treasurer,  is  required.  Pur- 
chaser to  furnish  blank  lithographed  bonds  at  his  own  ex- 
pense. 

Nashville,  Tenn. — Bond  Election. — A  bill  providing  for  the 
submission  to  a  vote  at  the  next  general  election  of  a  propo- 
sition to  issue  $300,000  park  bonds  has  been  passed  by  the 
Council. 

Newbern,  Dyer  County,  Tenn. — Bonds  Voted — Bond  Offer- 
ing.— An  election  held  April  16  resulted  in  favor  of  a  propo- 
sition to  issue  $25,000  5%  school-building  and  $25,000  5% 
street-paving  bonds.  Proposals  for  these  bonds  will  be  re- 
ceived unitl  2  p.  m.,  May  21,  by  Wm.  A.  Shibley,  Cashier  of 
Farmers'  &  Merchants'  Bank  of  Newbern.  Denomination 
$1,000.  Interest  semi-annually.  Maturity  thirty  years. 
Certified  check  for  $2,000,  payable  to  the  Mayor  and  Alder- 
man, is  required.     H.J.  Swindler  is  Mayor. 

New  Haven  Township  (P.  O.  New  Haven),  Huron  County, 
Ohio. — Corrected  Maturity. — In  the  offering  published  in  last 
week's  issue  of  the  $15,000  6%  road-improvement  bonds, 
we  gave  the  maturity  of  only  $14,500  of  the  bonds — the 
$500  maturing  May  7  1908  having  been  inadvertently 
omitted.  The  following  is  the  correct  maturity:  $500  on 
May  7  in  each  of  the  years  1908  and  1909,  $1,000  on  May  7 
1910,  $1,500  on  May  7  1911,  $3,500  on  May  7  1912  and  $4,000 
on  May  7  in  each  of  the  years  1913  and  1914.  These  securi- 
ties are  coupon  in  form  and  are  exempt  from  all  taxation. 
The  sale  of  these  bonds  will  take  place  on  May  7 ,  and  further 
details  of  the  offerings  will  be  found  in  V.  84,  p.  955.  Bonded 
debt,  including  this  issue,  $26,000.  Assessed  valuation 
1906,  $1,540,000. 

Niborg,  Turner  County,  So.  Dak. — Bonds  Not  Sold. — No 
sale  was  made  on  April  22  of  the  $5,000  5% 20-year  coupon 
water-works  bonds  described  in  V.  84,  p.  830. 

North  Olean  (P.  O.  Station  No.  1,  Olean),  Cattaraugus 

County,  N.  Y.—Bond  Sale.— The  $60,000  2-26-year  (serial) 

registered   sewer  bonds   described  in   V.   84,   p.   886,   were 

awarded  to  W.   J.   Hayes   &  Sons  of  Cleveland  at   100.15 

for  4^s — a  basis  of  about  4.486% .     The  following  bids  were 

received: 

W.  J.  Hayes  &  Sons,  Cleveland  (for  414s)... 100.15 

G.  M.  Hahn,  New  York  (for  4.70s) 100.13 

O'Connor   &   Kahler,  N.   Y.   (for  4.75s) 100.041 

Exchange  Nat.  Bank,  Olean  (for  5s) 100.00 

Norwood,  Hamilton  County,  Ohio. — Bond  Sale. — On  April 
8  the  two  issues  of  4J^%  25-year  sanitary  and  storm-water- 
sewer  coupon  bonds,  aggregating  $29,000,  and  described  in 
V.  84,  p.  648,  were  awarded  to  Weil,  Roth  &  Co.  of  Cincin- 
nati at  llO^g. 

Okanogan  County  (Wash.)  School  District  No.  9. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  to-day 
(April  27)  by  P.  H.  Pinkston,  County  Treasurer  (P.  O.  Con- 
conully)  for  $400  gold  coupon  building  bonds  at  not  exceed-, 
ing  4%  interest.  Denomination  $200.  Interest  payable 
at  the  office  of  the  County  Treasurer.  Maturity  five  years. 
Bonds  are  exempt  from  taxation.  Certified  check  for  1%, 
payable  to  the  County  Treasurer,  is  required. 

Omaha,  Douglas  County,  Neb. — Bond  Offering. — Propos- 
als will  be  received  until  3p.m.  April  29  by  Robt.  O.  Fink, 
City  Treasurer,  for  $69,000  4J^%  coupon  street-improve- 
ment bonds.  Authority  Section  198,  Charter  of  1905.  De- 
nomination $500.  Date  May  1  1907.  Interest  annually 
at  the  Fiscal  Agency  in  New  York  City.  Maturity  $2,000 
on  May  1  in  each  of  the  years  1909  and  1910;  $5,500  on  May 
1  1911;  $6,000  on  May  1  1912;  $8,000  on  May  1  1913;  $10,500 
on  May  1  1914;  $14,500  on  May  1  1915  and  $20,500  on  May 
1  1916.  Certified  check  for  $1,000,  drawn  on  a  national 
bank  and  payable  to  the  City  of  Omaha,  is  required. 

Oronogo  School  District  (P.  O.  Oronogo),  Jasper  County, 
Mo. — Bond  Offering. — Proposals  will  be  received  until 
4  p.  m.,  May  1,  by  J.  L.  Russell,  Secretary  School  Board, 


i'or  §0,000  6%  coupon  school-building  bonds.  Denomina- 
tion SI, 000.  Date  June  1  1907.  Interest  semi-annually  at 
place  to  suit  purchaser.  Maturity  twenty  years,  subject  to 
call    after    ten    years.      Bond-    are    exempt    from    taxation. 

Bonded  debt  this  issue.      \       jed  valuation,  $216,380. 

Palmer,  Hampden  County,  Mass. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  May  6  by  the  Town 
Treasurer  for  $30,000  434%  coupon  grammar-school-loan 
bonds.  Authority  election  held  March  25  1907.  Date 
June  1  1907.  Interest  semi-annually  in  Boston.  Maturity 
$3,000  yearly  on  June  1  from  1908  to  1917  inclusive. 

Paulding  County  (P.  O.  Paulding;,  Miss. — Bond  Offerina. 
— Proposals  will  be  received  until  12  m.,  .May  6,  by  T.  Q. 
Brame,  County  Clerk,  for  $35,000  5%  court-house  and  jail- 
erection  bonds.  Denomination  8500.  Date  May  1  1907. 
Interest  semi-annual.  Maturity  May  1  1927,  subject  to  call 
after  May  1  1912.  Certified  check  for  5%  of  the  amount  of 
bonds  bid  for  is  required. 

Pittsburgh,  Pa. — Washington  Sub-School  District. — Bond 
Offering. — Proposals  will  be  received  up  to  May  2  by  Wm.  G. 
Thomas,  Secretary,  or  Edw.  Davison  Jr.,  President,  for 
$60,000  4%  bonds.  Denomination  $1,000.  Date  July  1 
1907.  Interest  semi-annually  at  the  Arsenal  Bank  of 
Pittsburgh.  Maturity  $5,000  yearly  on  July  1  from  1912 
to  1923  inclusive. 

Piano,  Collin  County,  Tex. — Bonds  Registered  and  Sold. — 
The  State  Comptroller  on  April  4  registered  $4,500  5%  water- 
works-improvement bonds.  Denomination  $500.  Date  March 
1  1907.  Interest  annual.  Maturity  March  1  1947,  subject 
to  call  after  March  1  1922.  These  securities,  we  are  in- 
formed, have  already  been  disposed  of. 

Plymouth  Township  (P.  O.  Plymouth),  Richland  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
12  m.  May  21,  by  Albert  Kirkpatrick,  Township  Clerk,  for 
$15,000  5%  coupon  road-improvement  bonds.  Authorit}' 
an  Act  of  General  Assembly  passed  April  22  1904.  Denomi- 
nation $500.  Date  May  21  1907.  Interest  semi-annually 
March  1  and  September  1 .  Maturity  $2,000  on  Sept.  1  1908, 
$1,000  on  Sept.  1  each  of  the  years  1909  and  1910;  S500  on 
Sept.  1  1911;  $1,000  on  Sept.  1  1912;  $500  on  Sept.  1  1913; 
$1,000  yearly  on  Sept.  1  from  1914  to  1920  inclusive;  $1,500 
on  Sept.  1  1921,  and  $500  on  Sept.  1  1922.  All  bids  must 
be  unconditional.  Accrued  interest  to  be  paid  by  purchaser 
who  will  also  be  required  to  furnish  blank  bonds  at  his  own 
expense.  Certified  check  for  $200,  drawn  on  some  bank  in 
Plymouth,  is  required. 

Providence,  Providence  County,  R.  I. — Bond  Sale. — The 
$300,000  3J^%  gold  school  bonds  mentioned  in  V.  84,  p. 
955,  have  been  awarded  to  the  Board  of  Commissioners  of 
the  Sinking  Funds  at  par.  Denomination  $1,000,  $5,000, 
$10,000  and  $20,000.  Date  May  1  1907.  Interest  semi- 
annually at  the  City  Treasurer's  office.     Maturity  May  1  1937 

Pueblo,  Pueblo  County,  Col. — Bond  Sale.— Reports  state 
that  this  city  on  April  13  awarded  an  issue  of  $136,000  4J^% 
10-20-year  (optional)  refunding  bonds  to  E.  H.  Rollins  & 
Co.  of  Denver  at  100.625  and  accrued  interest. 

Ramsey  County   (P.  O.  St.  Paul),  Minn. — Bond  Sale. — 

The  following  bids  were  received  on  April  22  for  the  $40,000 

4%  7-year  coupon  refunding  bonds  described  in  V.  84,  p.  955: 

Scandinavian-American  Bank,  St.  Paul $40,100  10 

Emery,  Anderson   &  Co..  Cleveland 40.000  00 

Harris  Trust  &  Savings  Bank.  Chicago a40,000  00 

a  Less  $290  expenses. 

Robertson  County  (P.O.  Springfield),  Tenn. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  June  1  by  Chas. 
E.  Bell,  Secretary,  for  $150,000  4%  coupon  pike  bonds.  Se- 
curities will  be  dated  July  1  1907.  Interest  semi-annual. 
Maturity  thirty  years,  subject  to  call  after  twenty  years. 
The  county  has  no  debt  at  present.  Assessed  valuation 
$5,556,570. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Rushsylvania  Union  School  District  (P.O.  Rushsylvania)  1 
Logan  County,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.  May  11  by  C.  E.  Huston,  Clerk  Board  of 
Education,  for  $12,000  4%  school-building  bonds.  Author- 
ity Sections  3991  and  3992  of  the  Revised  Statutes  of  Ohio. 
Date  May  18  1907.  Interest  semi-annual.  Maturity  as 
follows: 

$1,600 — one  bond  of  $200  each  six  months  from  March  15  1908  to  Sept.  15 

1911  inclusive. 
2,000 — one  bond  of  $250  each  six  months  from  March  15  1912  to  Sept.  15 

1915  inclusive. 
2,400 — one  bond  of  $300  each  six  months  from  March  15  1916  to  Sept.  15 

1919  Inclusive. 
2,800 — one  bond  of  $350  each  six  months  from  March  15  1920  to  Sept.  15 

1923  inclusive. 
3,200 — one  bond  of  $400  each  six  months  from  March  15  1924  to  Sept.  15 

1927. 

Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  5%  of  the  amount  of  bonds  bid  for,  payable  to  the  Treas- 
urer of  the  Board  of  Education,  is  required.  These  bonds 
take  the  place  of  those  awarded  on  April  5  to  the  Citizens' 
Bank  Co.  of  Rushsylvania  and  the  Commercial  &  Savings 
Bank  Co.  of  Bellefontaine  (V.  84,  p.  887), which  sale  was  never 
consummated,  owing  to  an  error  in  the  first  advertisement. 

St.  Mathews  School  District  No.  8  (P.  O.  St.  Matthews), 
Orangeburg  County,  S.  C. — Bond  Offering. — Proposals  will 
be  received  until  12  m.,  May  15,  by  the  Board  of  Trustees 
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for  SlO.ooo  .">< ,  20— 40year  (optional)  coupon  school  bonds. 
IVnoniiiiatiou  1500,  Intoivst  annually  July  1.  J.  11. 
Loiyei  is  District  Clerk. 

Salem,  Harrison  County,  W.  Va.  Bonds  Vot  )>!  Sold.— 
No  sale  has  yet  been  made  of  the  S-Sl  ,500  •">'  ,  34-year  water- 
works, paving  and  sewer  bonds  offered  without  BUCCeSS  on 
March  11  and  again  on  April  11   1007.      See  V .  SI.  p.    lit),  for 

description  of  bonds. 

Sandusky,  Erie  County,  Ohio. — Bend  Sail  .  On  April  25 
the  122,000    1'  ;    10-year  coupon   Monroe  and   East  and  West 

Park  Street  (city's  portion)  paving  bonds,  a  description  of 
which  was  given  in  v.  84,  p.  829,  were  awarded,  it  is  stated, 
to  Seasongood  &  Mayer  of  Cincinnati  for  822,289  50,  the  price 
thus  being  101.315  -  a  basis  of  aboul  3.841<  ,  . 

Schenectady,  Schenectady  County,  N.  Y. — Bond  Offering. 

Proposals  will  be  received  until  11  a.  m.  May  28  by  0,  s. 

Luff  man,  City  Comptroller,  for  the  following  bonds: 

190.000  4 M  %  registered    school    bonds.       rinse    securities    arc    part    of   an 

issue  of  silo. ooo  bonds  maturing  $3,000  yearly  on  June  l 
from  1808  to  1U1S  Inclusive  ami  $30,000  on  June  1  1827. 
The  $30,000  maturing  $3,000  yearly  on  June  1  1808  from 
to  111  17  Inclusive  will  be  taken  at  par  by  the  water  debt 
Sinking  final  as  all  Investment . 
370.000  ( Vi  %  registered  sewer  bonds.      Maturity  June  1   1927. 

Authority  Section  96,  Chapter  371,  of  the  Laws  of  1903. 
Denomination  Si  .000.  Date  June  1  1907.  Interest  semi- 
annual. Certified  check  for  2%  of  bonds  bid  for,  payable 
to  the  City  Comptroller,  is  required.  Accrued  interest  to  be 
paid  by  purchaser.  Bonds  will  be  certified  to  as  to  genuine- 
Bess  by  the  United  States  Mortgage  &  Trust  Co.  and  their 
legality  has  been  approved  by  J.  H.  Caldwell,  Esq.,  of  New 
York  City. 

Scranton,  Lackawanna  County,  Pa. — No  Action  Yet  Taken. 

We  are  advised  under  date  of  March  19  that  no  further 
action  has  yet  been  taken  on  the  Mayor's  recommendation  to 
ie  the  SI ,000 ,000  street-improvement  bonds  mentioned 
in  V.  84,p.  528 

Second  Drainage  District  of  Pointe  Coupee  Parish,  La. 
Hi > tul  Offt  ring.  —  Proposals  will  be  received   until    10  a.   m. 
May  22   (date  changed  from  April  27,  owing  to  an  error  in 
original  advertisement)  by  N.  P.  Phillips.  President  of  Board 
of  Commissioners    (P.   O.   Torras),  for  $25,000   5%   bonds. 


Denominations:  20  bonds  of  1500  each,  40  bonds  of  |250 
each  and  60  bonds  of  $100  each.  [nteresl  semi-annual. 
Bonds  mature  in  L925.      Certified  check  for  •">'  J   of  the  amount 

bid,  payable  to  the  President  of  the  Hoard  of  Commissioners, 
is  required.  Assessed  valuation,  11,463,024,  Heal  value, 
(estimated),  14,389,072. 

Shawville,   Pontiac  Comity,  Que.      Debenture  Offering. 
Proposals  will  be  received  until  May  10  by  \\  .  W.  Ireland, 
Secretary-Treasurer,  for  125,000  .">' ,     10-year   water-works 
and  sewerage-system  debentures,     interest   semi-annual. 

Shelby,   Cleveland  County,  No.  Caro.     Bonds  Not  to  He 

Issued  at  Present.  We  are  informed  that  it  has  been  decided 
not  to  issue  the  SI  1."), 000  water-work-,  and  sewerage  bonds 
mentioned  in  V .  SI,  p.  588,  until  aboul  July   1. 

Sherburne  County  (P.  O.  Elk  River),  Minn.  Bond  Sale. — 
On  April  22  the  $7,000  5%  coupon  drainage  bonds  described 
in  V.  84,  p.  956,  were  awarded  to  the  Bank  of  Elk  River  at 
101  and  accrued  interest.  The  following  bids  were  received: 
Hank  of  l.lk  Klver.  Elk  River. $7. 070  Minnesota  Loan  A-  Trust  Co.. 
M.  M.  Stoddard.  Minneapolis.    7,0(H)|       Minneapolis    .$7, OSS 

Snake  River  Valley  Irrigation  District  (P.  0.  Shelley), 
Idaho.-  -Bonds  Not  Sold. — No  sale  was  made  on  April  1  .">  of 
$275,000  .">','  coupon  canal  bonds  offered  by  this  district. 
These  securities  are  now  being  offered  at  private  sale. 
Authority  vote  of  113  to  13  at  election  held  March  10  1007. 
Denominations:  270  bonds  of  $1,000  each,  three  of  $800, 
one  of  $700,  two  of  $500  and  three  of  $300  each.  Date 
July  1  1907.  Interest  semi-annual .  Maturity  from  11  to 
20  years, inclusive, as  provided  by  the  Idaho  Irrigation  Law. 
The  district  has  no  bonded  debt  at  present.  It  consists  of 
about  25,000  acres, with  an  average  valuation  of  about  $40 
per  acre.     The  estimated  population  is    3,000. 

Syracuse,  Onondaga  County,  N.  Y. — Bid  Rejected. — An 
offer  of  101.12  and  interest  was  received  on  April  24  from 
H.  T.  Leake  for  the  $225,000  4%  registered  high-school 
bonds  described  in  V.  84,  p.  887.     This  bid  was  rejected. 

Tecumseh,  Johnson  County,  Neb. — Bids  Rejected. — Bond 
Offering. — All  bids  received  April  16  for  the  $12,750  4J^% 
10-20-year  (optional)  electric-light-plant  bonds  described 
in  V.  84,  p.  768,  were  rejected.     Proposals  are  again  asked 
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«S50,000 

City  of  Allegheny,   Pa., 

Judgment  Fund  Bonds 

Office  of  the  Comptroller. 
City  of  Allegheny, 

April  18.  1907. 

Sealed  proposals  will  be  received  at  this  office 
until  3  p.  m..  April  29.  1907.  for  the  purchase  of 
the  whole  or  any  part  of  two  hundred  fifty  thou- 
sand dollars  Judgment  fund  bonds  of  the  city  of 
Allegheny.  Pa.  Said  bonds  are  a  part  of  an  Issue 
of  four  hundred  thousand  dollars  judgment  fund 
bonds  to  be  Issued  by  said  city.  One  hundred 
and  fifty  thousand  dollars  of  which  will  be  taken 
by  the  Sinking  Fund  Commission  of  said  city  of 
Allegheny.  Said  bonds  will  bear  date  April  1. 
1807,  and  will  mature  as  follows: 

S16.000  00  payable  April  1.  1912,  and  bonds 
In  the  aggregate  amount  of  $16,000  00  payable 
on  the  first  day  of  April  of  each  year  thereafter 
for  a  period  of  twenty- four  years.  Said  bonds 
will  be  issued  In  denominations  of  one  hundred 
dollars  each  or  multiples  thereof  to  suit  purchasers. 

The  above  bonds  will  bear  Interest  at  the  rate  of 
four  per  cent  per  annum  Interest  payable  semi- 
annually on  the  first  days  of  October  and  April 
In  each  year  at  the  office  of  the  Comptroller  In 
Ity  of  Allegheny.  Pa.,  or  mailed  by  check 
to  the  registered  holder  thereof  wherever  pur- 
chasers may  select. 

A  certified  check  on  a  national  bank  payable 
t»  the  order  of  the  City  Treasurer  of  the  City  of 
Allegheny.  Pa.,  for  live  per  cent  of  the  amount 
of  bonds  bid  for.  must  accompany  each  proposal. 
In  case  of  award  said  deposit  will  at  the  time  of 
delivery  of  bonds  be  credited  on  payment  of 
bonds  purchased:  check  will  be  returned  to  un- 
successful bidders.  Purchasers  must  pay  to  the 
city  accrued  Interest  on  bonds  to  date  of  deposit- 
ing money. 

The  above  bonds  will  be  awarded  to  the  bidder 
whose  proposal  will  be  most  favorable  to  theclty. 
The  right  Is  reserved  to  reject  any  and  all  bids 
not  deemed  for  the  Interest  of  the  city. 

Bid*  will  be  opened  by  the  Mayor  and  Comp 
troller  In  the  office  of  the  Comptroller  In  the  city 
of  Allegheny.  Pa.,  on  the  29th  day  of  April,  1907, 
at  3:1  S  o'clock  p.  m. 

All  proposals  must  be  Indorsed  "Proposals  for 
"f  Allegheny  Bonds"  and  be  addressed  to 
JAMBS  BROWN, 

Comptroller. 


NEW  LOANS. 


R.     L.     DAY     &     CO., 

BANKERS. 

So  Congress  Street,     3  NAsaan  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

KM.'IPl    FHO'l   MATE,  COUNTY 
ANB    CITY    TAXES 


01,000,000 

City  of  Allegheny,  Pa., 

WATER  BONDS 

Office  of  the  Comptroller, 
City  of  Allegheny, 

April  18.  1907. 

Sealed  proposals  will  be  received  at  this  office 
until  3  p.  m.,  April  29.  1907.  for  the  purchase 
of  the  whole  or  any  part  of  one  million  dollars 
water  bonds  of  the  city  of  Allegheny,  Pa.  Said 
bonds  will  be  dated  April  1.  1907.  and  will  mature 
as  follows: 

$33,000  00  payable  April  1.  1908. 

$33,000  00  payable  each  year  for  a  period  of 
nineteen  years  thereafter. 

$34,000  00  payable  April  1.  1928. 

$34,000  00  payable  on  the  first  day  of  April  of 
each  year  for  a  period  of  nine  years  thereafter. 

Said  bonds  will  be  Issued  In  denominations  of 
one  hundred  dollars  each  or  multiples  thereof  to 
suit  purchasers. 

The  above  bonds  will  bear  Interest  at  the  rate 
of  four  per  cent  per  annum:  Interest  payable  semi- 
annually on  the  llrst  days  of  October  and  April 
In  each  year  at  the  office  of  the  Comptroller  In 
the  city  of  Allegheny,  Pa.,  or  mailed  by  check  to 
the  registered  holder  thereof  wherever  purchasers 
may  select. 

A  certified  check  on  a  national  bank,  payable 
to  the  order  of  the  City  Treasurer  of  the  city  of 
Allegheny,  Pa.,  for  live  per  cent  of  the  amount 
of  bonds  bid  for,  must  accompany  each  proposal. 
In  case  of  award  said  deposit  will  at  the  time  of 
delivery  of  bonds  be  credited  on  payment  of 
bonds  purchased:  check  will  be  returned  to  unsuc- 
cessful bidders.  Purchasers  must  pay  to  the  city 
accrued  Interest  on  bonds  to  date  of  depositing 
money. 

The  above  bonds  will  be  awarded  to  the  bidder 
whose  proposal  will  be  most  favorable  to  the  city. 
The  right  Is  reserved  to  reject  any  and  all  bids 
not  deemed  for  the  Interest  of  the  city.  Bldl 
will  be  opened  by  the  Mayor  and  comptroller  at 
the  office  of  the  Comptroller  In  the  City  or  AJie 
gbeny.  Pa.,  on  the  29th  day  of  April,  1007.  a 
3i:>  o  clock  p.m. 

All  proposals  must  be  Indorsed  "Proposals  for 
City  of  Allegheny  Bonds"  and  !>••  addressed  to 

JAMES  HHOWN. 

Comptroller. 


INVESTMENT  BONDS 

Llata  o^n  reqtieart. 

Denison  &  Farnsworth, 

BOSTON 

fLBfSLAlf  B  mm*  PHILADELPHIA. 


B0ND8 


WITH    OR 
WITHOUT 


COUPONS 


with  steel-plate  borders,  or  UUiographtMj.  or  part 
ly  prlnved  from  type.     If  the  latter,  then  can  be 

DELIVERED    IN  FEW    DAYS 

CwtlOoataa  en±rritv»d  Id  bast  maaoM-.  or  partly 

lltfcoarapfcod  an4  partly  printed 

ALBERT  B.  KING  4  CO.,  206  Broadway,  N.  Y. 


NEW  LOANS. 

$150,000 

Robertson  County,  Tenn, 

Pike  Bonds 

Sealed  bids  will  be  received  until  JUNK  1ST, 
1907.  12  O  CLOCK  NOON,  for  the  sale  of 
($150,000  00)  One  hundred  and  fifty  thousand 
Dollars  of  Robertson  County.  Tennessee.  4% 
Coupon  Pike  I3onds,  to  be  Issued  July  1st.  1907, 
to  run  for  30  years,  with  20-year  option.  Interest 
payable    Seml-Annually. 

The  assessed  value  of  property  In  Robertson 
County,    Tennessee,    Is    $5,r>5fi.r>70  00. 

Robertson  County  has  no  other  Indebtedness 
of  any    kind. 

The  right  to  accept  or  reject  any  or  all  bids  Is 
reserved . 

Address  all  bids  to  Chas.  E.  Hell,  Sec'y,  Spring- 
field. Tenn. 

B     C.   BATTS.  l 

J.   E.    WASHINGTON,  ^Committee. 

J.    A.    CROCK  KH, 

CHAS.    E.   BELL. 

#400,000 

City    of    Minneapolis 

BONDS 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Minneapolis  at  the  office  of  the  under- 
signed. THURSDAY,  MAY  9.  1907,  at  2  o"clock 
p.  m..  for  the  whole  or  any  part  of  $400,000  00 
City  of  Minneapolis  bonds. 

Said  bonds  bear  Interest  at  the  rate  of  four  (4) 
per  cent  per  annum,  dated  July  1st.  1907,  and 
payable  July  1st.  19S7. 

The  right  to  reject  any  or  all  bids  Is  reserved. 

A  certified  check  on  a  national  bank  for  two  (2) 
per  cent  of  the  par  value  of  the  bonds,  made  to 
C.  S.  Hulbert.  City  Treasurer,  must  accompany 
each  bid. 

Circular  containing  full  particulars  will  be 
mailed  upon  application  to 

DAN.    C.    BROWN. 
City  Comptroller. 


Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    Hlgh-Ormde    Public    Servloe 
Mectirltlea 

Csrreipondenoe  HotloHad 
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for  llic-'    bonds;  this  time  until  May   i  1.     C.  M.  Wilson  is 

City  Clerk. 

Tilden,  Madison  County,  Neb.  Bond  Sale.— On  April  6 
the  $18,0QC!  5%  10-20-year  (optional)  coupon  water-works 
bonds  described  in  V.  84,  p.  70s.  ded  to  the  Elk- 

horn  Valley  Bank  of  Tilden  at  par.  No  other  bids  were  re- 
ceived. 

Troy,  Rensselaer  County,  N.  Y.  Revenue  Bond  Offering.  - 
Proposals  will  be  received  until  I  I  a.  m.  April  29  by  II.  W. 
Go'rdinier,   Comptroller,   for   $100,000    I'  rnie    bonds. 

Authority  Section  96,  Chapter  182,  Laws  of  1 898,  as  amended, 
also  an  ordinance  adopted  by  the  Common  Council  on  Dec.  20 
190()  and  approved  by  the  Mayor  on  Jan.  1  L907.  Date 
April  29  1907.  Maturity  Oct.  19  1907.  Certified  check 
for  1%  of  bonds,  payable  to  the  City  of  Troy,  is  required. 
Accrued  interest  to  be  paid  by  purchaser. 

Bond  Sole. — On  April  10  the  $21,150  1%  pubUc-improve- 
menl  bonds,  mentioned  in  V.  84,  p.  768,  wen  awarded  to 
Arthur  Smith  at  par.  Denomination  $1,057.50.  hate 
Dec.  1  1906.  Interest  semi-nnual.  Maturity  $1,057.50 
yearly. 

Tuscaloosa  County  (P.  O.  Tuscaloosa),  Ala. — Price  Paid 
for  Bonds. — We  are  informed  thai  the  price  paid  by  Season- 
good  &  Mayer  of  Cincinnati  for  the  $7.">,(JU()  .">'.',  court-house 
bonds  awarded  to  them  on  April  9  (V.  84,  p.  957)  was  102 — 
a  basis  of  about  4.861%.  Denomination  $1,000.  Date 
July  1  1907.  Interest  semi-annual.  .Maturity  twenty- 
five  years. 

Upton,  Worcester  County,  Mass. — Note  Sale. — On  April  13 
$12,000  4%  funding  notes  were  awarded  to  the  Worcester 
County  Institution  for  Savings  of  Worcester.  Date  April  13 
1907.  Interest  semi-annually  in  April  and  October.  Ma- 
turity Jan.  1  1917. 

Utica,  Oneida  County,  N.  Y. — Bond  Sale. — On  April  19 
the  four  issues  of  4%  registered  paving  bonds  aggregating 
$34,667  93,  described  in  V.  84,  p.  887,  were  awarded  to 
Isaac  W.  Sherrill  of  Poughkeepsie  at  par  and  accrued  interest. 

Bond  Offering. — This  city  will  offer  at  public  auction  at 
12  m.  on  May  3,  at  the  City  Clerk's  office,  the  following 
bonds: 


$50,000  4%  public-improvement  bonds.     Authority  Chapter  188,  Laws  of 

1000.      Denomination     J?, 300.     Maturity    $2,500    yearly    on 
May  1  from  1017  to  1936  Inclusive. 
.",0,000   I  %  public  linn  bond 8.      Authority   Chapter   0.1.    Laws   of 

1891,  as  amended  by  Chapter  HI,  Laws  ol  1007.      Denomlna 
tlon  jr., 000.     Maturity  $5,000  yearly  on   M.-.v  1   Irom   1027  to 
19841  Inclusive. 

Date    May    ]     1907.     Enteresl    semi-annual.     Succi 

binder  to  deport  a  c  •died  check  for  1',  of  bonds  bid  for, 
drawn  on  a  national  ba  tk  or  a  New  York  Slate  bank  or 
iru-t  company  and  payable  to  tin-  City  Treasurer,  i-  required. 
John  J.  Bamrigan  is  City  Treasurer. 

Wakefield,  Middlesex  County,  Mass. — Temporary  Loan. — 
'I  In-  town  has  borrowed  f 40, 000  for  six  month-  from  Loring, 
Tolman  &  Tupper  of  Boston  at   i.s7'_;  discount. 

Washington  County  (P.  O.  Washington;,  Pa.— Bond  Of- 
fering.—  Proposals  will  be  received  until  L2  m.  May  1  by  the 
County  Commissioners  for  $10(1,000  \%  coupon  road-im- 
provement  bonds.  Denomination  SI  ,000.  Date  May  1  1907. 
[nteresl  semi-annually  at  the  County  Treasurer's  office.  Ma- 
turity on  May  1  as  follow.-  $5,000  in  1915,  $.1,000  in  1916 
and  $10,000  yearly  from  1917  to  1925  inclusive.  Tl, 
bonds  are  subject  to  tax  in  Pennsylvania.  Certified  check 
for  $1,000,  payable  to  the  County  Commissioners,  is  re- 
quired. H.  R.  Campbell  is  Clerk  of  the  County  Commis- 
sioners . 

The  official  notice  of  this  bond  offering  will  be  found  among 
Ua  advertisements  elsewhere  in  this  l)i /mrtment. 

Washington  C.  H.,  Fayette  County,  Ohio. — Bend  Offering. 
— Proposals  will  be  received  until  \1  m.  May  20  by  Jai 
J.  Flynn,  City  Auditor,  for  the  $6,000  sewer,  drain  and  ditch 
and  the  $9,000  street  and  highway-improvement  4%  coupon 
bonds  mentioned  in  V.  84,  p.  712.  Denomination  $500 
Date  June  15  1907.  Interesl  semi-annually  at  the  City 
Auditor's  office.  Maturity  one  bond  yearly  on  June  15  from 
1908  to  1937  inclusive.  Bonds  ar<  exempt  form  taxation. 
Certified  check  for  S100,  payable  to  the  Treasurer  of  Wash- 
ington C.  H.,  is  required.     Ponded  debt.  a1  present .  $66,555. 

Wauseon  School  District  (P.  O.  Wauseon ),  Fulton  County, 
Ohio.— Bond  Sale. — On  April  25  the  $35,000  ±%%  school- 
building  bonds  described  in  V.  84,  p.  888,  were  awarded,  it 


NEW  LOANS. 


#1,000,000 


CITY  OF  CHARLESTON,  S.  G, 


4%  30-Year    Bonds 


The  City  of  Charleston  proposes  to  offer  One 
Million  Dollars  ($1,000,000)  of  30-year  bonds, 
with  Interest  at  4  per  cent,  payable  semi-annually, 
on  the  1st  of  July  and  January,  under  the  author- 
ity of  an  Act  of  the  General  Assembly,  entitled, 
An  Act  to  authorize  the  City  Council  of  Charles- 
ton, S.  C,  to  issue  Coupon  Bonds  at  a  rate  of 
Interest  not  exceeding  4  per  cent  per  annum,  for 
the  purpose  of  taking  up  or  exchanging  the  4  per 
cent  coupon  bonds  of  said  city,  maturing  on 
January  1  and  July  1,  1909,"  approved  on  the 
13th  day  of  February,  1907. 

And  of  an  Ordinance  of  the  City  of  Charleston 
entitled,  "An  Ordinance  to  provide  for  issuing 
Coupon  Bonds  with  interest  at  the  rate  of  4  per 
cent  per  annum  for  the  purpose  of  taking  up  or 
exchanging  the  4  per  cent  Coupon  Bonds  maturing 
on  January  1  and  July  1,  1909,"  ratified  on  the 
12th  day  of  March,  1907:  "in  exchange  for  One 
Million  Dollars  ($1,000,000)  of  the  aforesaid  4  per 
cent  City  of  Charleston  4  Per  Cent  Coupon 
Bonds,  maturing  January  1  or  July  1,  1909,  with 
all  coupons  on  the  said  bonds  falling  due  subse- 
quent to  July  1,  1907,  and  for  this  purpose  invites 
the  following: 

Sealed  bids  will  be  received  by  the  City  Treas- 
urer on  or  before  12  o'clock  on  WEDNESDAY, 
MAY  15,  1907. 

FIRST. — For  the  purchase  of  all  or  any  portion 
of  an  issue  of  $1,000,000  of  the  aforesaid  30-year 
4  PerCent  Bonds:  the  principal  payable  in  4  Per 
Cent  Coupon  Bonds  of  the  City  of  Charleston, 
maturing  January  or  July,  1909,  with  all  Coupons 
thereon  falling  due  subsequent  to  July  1,  1907; 
and  any  premium  bid  payable  in  cash;  settle- 
ments to  be  made  on  July  1,  1907. 

SECOND. — For  the  purchase  of  all  or  any  por- 
tion of  an  Issue  of  $1,000,000  of  the  aforesaid 
30-year  4  Per  Cent  Bonds,  payable  In  cash;  said 


bonds,  however,  to  be  issued  upon  cancellation 
of  similar  amounts  of  the  4  Per  Cent  Coupon 
Bonds  of  the  City  of  Charleston,  falling  due  Janu- 
ary 1  or  July  1,  1909,  which  may  be  held  by  the 
City  of  Charleston,  or  purchased  under  the  terms 
of  the  bid  next  hereafter  called  for. 

THIRD. — For  the  sale  of  portion  of  the  present 
issue  of  4  Per  Cent  Coupon  Bonds  of  the  City  of 
Charleston  maturing  July  1  or  January  1,  1909, 
not  exceeding  SI.  000,000,  with  all  Coupons 
thereto  attached  falling  due  after  July  1,  1907, 
payable  in  cash  on  the  first  day  of  July,  1907. 

In  the  event  of  over-subscription  at  acceptable 
figures  in  any  of  the  above  cases  a  proportionate 
allotment  will  be  made. 

Each  successful  bidder  will  be  required  to  de- 
posit with  City  Treasurer  within  24  hours  a  satis- 
factory Surety  Bond  or  a  certified  check  for  5  per 
cent  of  the  amount  of  bid  awarded  to  him  as  se- 
curity for  his  compliance  with  the  terms  of  the 
bid;  and  in  the  event  of  non-compliance,  sealed 
bids  to  be  called  for  at  a  period  not  less  than  15 
days  for  the  amount  defaulted  on,  and  any  loss 
to  the  city  by  reason  of  the  re-sale  to  be  deducted 
out  of  the  deposit  or  to  be  paid  by  the  makers  or 
sureties  on  the  bonds  of  bidders. 

In  the  event  of  any  bidder  not  depositing  a 
certified  check  or  a  bond  within  24  hours,  the  city 
to  have  the  right  either  of  canceling  the  said  bid 
and  of  accepting  that  of  another  bidder,  or  of 
holding  the  bidder  liable  thereon. 

The  city  further  reserves  the  right  to  reject 
any  or  all  bids  made. 

These  Bonds  are  exempt  from  State,  County 
and  City  Taxes,  and  in  the  hands  of  banks  In 
Charleston  exempt  their  shareholders  from  all 
taxes  to  the  extent  of  the  holding  as  is  now  the 
case  with  4  J^  per  cent  Brown  State  Bonds. 


Mac  Donald,McCoy  &  Go., 

MUNICIPAL    AND    CORPORATION 

BONDS. 

xSz  La  Salle  Street,  Chicago, 

Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

3MNAS8A11  STKEKT,  NEW  YORK.. 

STATE,  ClXf  &  BAILB0AD  BONDS. 


Specialists  in  New  Jersey  Securities. 

eisele  &  Kino, 

BANKERS, 

Members  of  New  York  and  Philidelphla 
Stock  Exchanges. 

Private  Wires  to  757-759  Broad  St. 

N.T.  and  Philadelphia.  NEWARK. 


F.B.SHERMAN  &  OO. 

MUNICIPAL       ) 

and  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 


NEW  LOANS. 


§100,000 

Washington  County,  Pa. 

Improvement  Bonds 

Staled  proposals  are  invited  for  the  purchase  ol 
$100,000  4%  road  improvement  bonds,  to  be 
issued  by  Washington  County,  Pa.,  to  bear  date 
of  May  1st,  1907,  and  maturing  55,000  in  each 
of  the  years  1915  and  1916,  and  $10,000  in  each 
year  thereafter. 

Bids  to  be  presented  to  the  County  Commis- 
sioner's office.  Washington,  Pa.,  on  or  before 
Wednesday,  May  1st,  at  noon,  accompanied  by 
a  certified  check  for  §1,000  to  guarantee  com- 
pliance with  bid. 

Right  reserved  to  reject  any  or  all  bids. 
H.   R.   CAMPBELL 

Commissioner's  Clerk. 


ERVIN    &    COMPANY, 

BANKERS, 

H     ,       $  New  York  Stock  Exchange, 
^an        ("Philadelphia  Stock  Exchange. 

BONDS      FOR      INVESTMENT. 


43  Exchange  Place, 
New  York 


Drexel  Building, 
Philadelphia. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office    No.     66     WILLlA.n     STREET 
Corner  Pine  Street. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON  APPLICATION. 

SEAS0NG00D  &  MAYER, 

Mercantile  Library  Building, 
CINCINNATI 


Apr.  27  1907.1 
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is  st at<'il .  to  the  Western  German  Bank  of  Cincinnati  for 
•     1,580,  the  price  thus  being   L04.514. 

Westchester  County  iP.  O.  White  Plains  ,  N.  Y.     Bond 
ring. —  Proposals  will  be  received  until  •_'  p.  m.  May  t;  by 
-  e,  County   rreasurer,  for  the  following  bonds: 
loan   bonds       1 1  nomJ 
lond  tor  $2,677  04."   Loan  ma  le  1  1910 

100  00  I  tun  bouse  bonds.      Dcna 

Ity  $20,000  on  June   l    1928,  (25,000  on  June   i    I 
Juno  l  1928,  $25,000  on  June  i 
on  June  l  of  each  or  tbc  years  1930,  1931  and 
on  June  l  1034,  $40,000  June  i  1935  and  on  June  i 

193< 
04.  Istered    funding  bonds.      Denomination    $5,000,   •- 

one  bond  of  ji..">7s>  .  irltj    $24,579  75  on  June   l 

1928  and  $20,000  on  June  l  ol  each  ol  tne  years  1831  and 
1933, 

Securities  are  dated  June  1  1907.  [nteresl  semi-annually 
al  the  County  Treasurer's  office  in  White  Plains.     Certified 

check  for  .">'  ,    of  bonds  bid  for,  drawn  on  a  State  or  national 

bank  or  trust  company,  is  required.  These  securities  will  be 
certified  to  as  to  their  genuineness  by  the  United  States 
Mortgage  &  Trust  Co.  of  -Now  York  City. 

Westerville,  Franklin  County,  Ohio. — Bond  Sale.  On 
April  15  the  13,000  I '  >' ,  n> ' --.war  coupon  electric-light- 
planl  bonds  described  in  V*.  84,  p.  651,  wore  awarded  to 
Oti-  A  Sough  of  Cleveland  for  Si, 070,  the  price  thus  being 
102.333— e  basis  of  about  4.322 

West  Seneca  (Town\  Erie  County,  N.  Y. — Bond   s 
Vpril  25  the  $225,000  59$  sewer  bonds  described  in  V.  84, 
p.  sv).  were  awarded  to  Meadows.  Williams  &  Co..  of  Buffalo, 
and  Otis  &  Hough  of  Cleveland  at  106.27. 

Wilmington  School  District  (P.  O.  Wilmington),  Newcas- 
tle County,  Del. — Bond  Offering.  —  Proposals  will  We  received 
until  S  p.  m.  May  13  by  the  Hoard  of  Eucation  for  860,000 
coupon  school-building  bonds.      Denomination   $1,000. 
$20,000  in  each  of  the  years  1913,  101  1  and   1915. 
Bids  must  be  made  on  forms  prepared  by  the  Board  of  Edu- 
ilarry  J.  Guthrie  i-^  Secretary  of  Board  of  Kduea- 

Woodbury,  Gloucester  County,  N.  J. — Bond  Sale. — No 
sale  was  made  on  April  8  of  the  $84,000  4%  coupon  sewer 
bonds  described  in  V.  84,  p.  830.  The  city  subsequently 
changed  the  issue  to  4^£s,  maturing  $2,000  yearly  from  1908 


t..  L943  inclusive  and  $3,000  yearlj  from  mil  1..  1947  in- 
clusive. The  new  issue  was  awarded  on  April  15  to  Kountze 
Brothers  of  New    York  City  at    100.68. 

Woonsocket,    R.    I.— Bond    Bills    /'••       Legislatn 
bill-  authorising  this  city  to  i  sue  $200,000  refunding  and 
$200,000  funding  bond-  have  passed   both    Housi     ol    the 
State    Legislature, 

Wyandotte,  Wayne  County,  Mich.  Bond  Sale.  rhis  city 
ha-  awarded  $20,000  .">' ,  coupon  Oak  Street  paving  boi 
offered  on  April  11  to  the  Wyandotte  Savinj  Ban]  of 
Wyandotte.  Denomination  $1,000.  Date  May  1  i'.ni7. 
Interest  annually  at  the  Wyandotte  Savings  Bank.  Matur- 
ity $4,000  yearly  on  Nov.  I  from  1907  to  L911  inclusive. 
Accrued  interest    to   be  paid   by   purchaser. 

Yonkers,  N.  Y. — Bond  Sale.     On  April  26  the  two  1 

of  .')'  j   'J-S-year  a-ses.-meni  bonds,  aggregating  $51  ,760,  \. 
awarded  to  the  People's  Savings  Bank  of  Yonkers  a1  100.595. 
York,  York  County,  Neb.    -Bond  Offering.  —  Proposals  will 

be  received  until  7  p.  m..  May  13,  by  George  S.  Newton, 
City  Clerk,  for  $15,000  intersection-pavim;  bonds  al  not  ex- 
ceeding 5%  interest.  Date  May  1  L907.  Intere-t  semi- 
annually at  the  Nebraska  Fiscal  A.gencj  in  New  York  City. 
Maturity  May  1  1927.  Certified  check  for  _"  ,  of  boi 
bid  for  is  required. 

Youngstown,   Ohio. — Bond  Offering.     Proposals   will    be 

received  until  2  p.  m.  May  ti  by  Win.  1 .  Da  vies.  City  Auditor, 

for  the  following  bonds: 

$50,875  1%  Oak  nil!  Avenue  paving  bonds.     Maturity  Sio.175  yearlj  on 
Oct.  1  from  11)08  to  lllll'  Inclusive. 
14,250  5 %  Front    and    Canal    Street    paving    bonds.     Maturity    $2,850 
yearly  on  Oct.  1  from  1908  to  1012  Inclusive. 
1,295-5%  Bldewalk-eontructlon  bonds.     Maturttj  £2."i0  yearly  on  Oct.  1 
from  1908  to  1912  Inclusive. 

The   above   bonds   will    be  dated    May    I .'!    1!)()7.      Inlere-t 

semi-annually  at  the  office  of  the  City  'rreasurer.     Bids  musl 

be  made  for  each  block  of  bond-  separately  and   musl    be 

accompanied  by  a  certified  check  for  2%  of  the  bonds  bid  for. 

payable  to  the  City  Auditor.     Purchasers  must  be  prepared 

to  take  the  bonds  not  later  than    May    CI.    tin    money   to  be 

delivered  at  one  of  the  banks  in  Youngstown  or  at  the  City 

Treasurer's  office. 


INVESTMENTS. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Prank  W.   Rtttai) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H  ROLLINS  ec  SONS,  21  Milk 
St.,  Boston. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


THE    SOUTH. 

Property    and   Investments    of  every 
Kind  in  all  Southern  States. 

METROPOLITAN  INVESTMENT  CO., 

GEO.  B.  EDWARDS.  President.  Charleston.  S.  C. 


Established  lSb3. 


H.  C.  Speer  &;  Sons  Co. 

First  Nat.  Bank  Bnlldiug,  Chicago 

,.  BONDS, 


CITY    COUNTY 
AND  TOWNSH 


VICKERS    &    PHELPS. 

29  Wa  I  S  ..  New  York 

h  Manufacturing  C 

G     . 


THE 


NORTHERN  AUDIT  CO. 

:>£    HroMilvruy.    N,M    (ark 

CH&S    GEISW0LD  BOURNE,  President 
•phone  isai  Br 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22d,  !' 

s,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  Us  affairs 
on  the  31st  of  December,  1906. 

Premiums  on  Marino  Risks  from  1st  January,  1000,  to  31st  December,  1906 $3,r 

Premiums  on  Policies  not  marked  oil  1st  January,  1900 191~98 

Total  Marine  Premiums $3,772 ,433  65 

Premiums  marked  ofT  from  1st  January,  1006,  to  31st  December,  1906... 53,081,714  32 

Intere  ed  during  1       v,    r $356,457  98 

Kent,  less  Taxi     I  :sd  Expenses. 125,501  85       $481,959  83 


Losses  paid  during  the  year  which  were  estimated  In  lonr, 

and  previous  years  _    .. $300,817  1  1 

Losses  occurred,  estimated  and  paid  In  1906. 1,000.224  32   $1,310,041  46 


Salvages $107,170  57 

Re-Insurances    ._.     150,190  74 


257,367  -I 

$1,001  .074  15 

Returns  of  Premiums $02,-111  11 

Expenses,   Including  officers'   salaries  and  clerks"   compensation,   sta- 
tion! rs,  advertisements,  etc $3 

The  coin:  the  following  Assets,  viz.: 

United  States  .-»•! ■!  State  of  New  York  Stoi  Hank  and  other  Securities 

lal  deposits  In   Banl  a  and  Trust  Companies 

Real  Estate  corner  Wall  and  William  Sis.,  and   Exchange  Place $4,20 

Other  Real  Estate  and  e'alms  due  the  Company 75.000  00 

rr'Tniun!  not  '•  selvable  

Cash  In    hands  of  European   Bankers  to  pay  losses  under  policies  payable  In  foi 

coun  .... 

Cash  In  bank.  - - 


$5,697,108  00 
700,960  67 

4,374,000  'Mi 

1  ,191,87 

271.1  !  1'  5  : 


Aggregating.   -   -   .   ...... si  -.'.7.17  *:•.-,  72 

A  ,!h  id,  ad  of  S  in  the  0  paid  to  tl  < 

holders  thi  on  and  ai  er  Tueada  11       ext. 

ol   1901  will  be  6  paid  ti)  ■ 

rueada)    the  fifth  >>:    PebAarj    next,   from   which 
ill  interest  then  The  certificates  to  be  produced  al  tin  tlm 

A  ■■  1  orty  per  cei  I   li  d(  clared  on 

■.•■■.   1906,  for  which,  upon  application,  certll 
1  neada)  ■         Way  next. 

By   ordc-   of    the    Hoard, 

(■.    STANTON   FLO  YD- JONES  -ry. 


1 


1 

I 


TR ' 

IT    I.,   t. 

I'D. 

ill       I.I   ' 

'     '  ' 
CHAM  VT.L. 


TAV  II  I'All, 


■ 
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financial 


Harris  Trust  &  Savings  Bank 

(Organized  as  N.  W.  Harris  &  Co.  1882.    Incorporated  1907.) 
Capital  and  Surplus,  $1,500,000 


Special  facilities  for  Reserves,  A/ counts  of  Banks,  Individuals,  Firms 
and  Corporations.     Complete  equipment  for  handling  Affairs  of  Trust 

Bonds    for    Investment 

Correspondence  Invited 


MARQUETTE  BUILDING, 


CHICAGO 


AS   AN    INVESTMENT 

There  s  nothing  more  safe,  more  sure,  more  profitable — in  the  telephone 
business — than  the  securities  of  an  Independent  telephone  company  operating 
our  AUTOMATIC  TELEPHONE  SYSTEM— 

BECAUSE  it  gives  more  service,  better  service,  prompter  service,  more  accurate 
service,  than  a  manual  system  (and  also  an  absolutely  secret  service,  which 
no  manual  system  can  give),  and 

BECAUSE  it  costs  less  to  operate,  less  to  maintain , less  to  enlarge  than  a  manual 
system,  or 

TO  SUM  IT  ALL  UP,  the  AUTOMATIC  TELEPHONE  SYSTEM  produces  a 
better  telephone  service,  commanding  a  higher  price,  at  less  cost  than  in- 
ferior service  can  be  produced  for  by  a  manual  system. 

THAT  IS  THE  REASON  WHY  the  AUTOMATIC  TELEPHONE  SYSTEM 
makes  the  securities  of  the  company  using  it  safe,  stable  and  profitable, 
and  why  it  has  been  adopted  by  the  Independent  telephone  companies  in 
the  following  cities 


Aberdeen   S.  D. 
Akron.  Ohio. 
AUentown,  Pa. 
Auburn,  Me. 
Auburn.  N.  Y. 
Battle  Creek   Mich. 
Beaver  Falls,  Pa. 
Belllngham.  Wash. 
Butte.  Mont. 
Cadillac.  Mich. 
Champaign,  IU. 
Chicago,  IU. 
Cleburne,  Texas. 
Columbus.  Ga. 
Columbus,  Ohio. 
Dayton,  Ohio. 
Denver   Colo. 


El  Paso,  Texas. 
Bmaus,  Pa. 
Fall  River.  Mass 
Grand  Rapids   Mich. 
Hastings,  Nebr. 
Havana,  Cuba. 
Hazleton,  Pa. 
Holland.  Mich. 
Hopklnsvllle,  Ky. 
Jonesboro,  Ark. 
Lake  Benton,  Minn. 
Lewis  ton.  Me. 
Lincoln,  Nebr. 
Los  Angeles,  Cal. 
Manchester,  Iowa. 
Marlanao.  Cuba 
Marlon,  Ind. 


Med  ford.  Wis. 
Mlamlsburg   Ohio. 
Mt.  Olive.  111. 
New  Bedford.  Mass. 
Oakland.  Cal. 
Ocean  Park  Cal. 
Omaha,  Nebr. 
Pentwater.  Mich. 
Portland,  Me. 
Portland,  Ore. 
Princeton.  N.  J. 
Richmond,  Ind. 
Riverside,  Cal. 
Rochester,  Pa. 
Rushvllle.  Ind. 
San  Diego,  Cal. 
San  Francisco,  Cal. 


Santa  Monica,  Cal. 
Saskatoon,  Sa.sk..  Can. 
Sioux  City    Iowa. 
South  Bend.  Ind. 
Spokane.  Wash. 
Springfield.  Mo. 
St.  Mary's.  Ohio. 
Tacoma,  Wash 
Toronto,  Junction,  Can. 
Traverse  City.  Mich. 
Urbana,  Illinois. 
Van  Wert.  Ohio. 
Walla  Walla.  Wash. 
Wausau.  Wis. 
Westerly.  R.  I. 
Wilmington.  Del. 
Woodstock.  N.  B.    Can. 


AUTOMATIC  ELECTRIC  CO., 

Van  Buren  and  Morgan  Streets  CHICAGO    U.S.  A 


1850  1907 

The  United  States  Life 
Insurance  Co. 

IN   THE  CITY  OF  NEW  YORK 
Issues  Qauranteed  Contracts. 


JOnN  P.  MUNN,  M.D.,  President. 


Finance  Committee 

JAMES  R.  PLUM Leather 

OLARKNCE  H.  KEL8EY.  Pros.  Title  Our.  &  Tr.Oo. 
WM.  H.  PORTER_„-Pres.   Chemical   National  Bank 


Good  men,  whether  experienced  In  life  Insurance 
or  not.  may  make  direct  contracts  with  this  Com 
pany.for  a  limited  territory  If  desired, and  secure 
for  themselves,  in  addition  to  first  year's  commis- 
sion, a  renewal  Interest  Insuring  an  Income  for  the 
future.  Address  the  Company  at  Its  Home  Office, 
No.  277  Broadway,  New  York  City. 


FOR  SALE. 

Second-hand  set 

CHRONICLE  VOLUMES 

1895-1905. 

The  volumes  contain  only  one  of  each 
of  the  Supplements. 


RANGE    OF  PRICES 

FOB  25  TEARS. 
1882—1906. 


OUR  ANNUAL 
THE  FINANCIAL  REVIEW 


Qtvos  a  monthly  range  ot  Stock  and  Bond  Prices 
five  yean.     We  can  supply 

1887  issue, which  gives  1882-1886 
1892     "  "  "     1887-1891 

1897     "  "  "     1892-1896 


1902  " 

< 

<« 

1897-1901 

1907  " 

H 

CI 

1902-1906 

Commercial  &  Financial  Chronicle, 
7634  Pine  St.,  New  York. 


Some  earlier  issues  may  be  had  at  95  a 
copy. 


PRICE  $2  PER  COPY. 


Commercial  &  Financial  Chrtsicle 
76^  FINE  STREET,  NEW  YORK 


Ifitumcial. 


ca.p.t.l  ano j,  |  000,000 


Surplus 


Title  guarantee 

andTRUST  company 


176  Broadway,  New  York. 
175  Remscn  Street,  Brooklyn. 
198    Montague  Street,    Brooklyn    Banking 


Dept. 


Examines  <£  yunrantrrn  IC'aJ  Estate  Titles, 

Loans  Money  on  Jiond  and  Mortgage, 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  to  check,  allowing 
I-ttterest. 

Does  all  Trust  Company  Business. 

FINANCE  COMMITTEE. 
In  Charge  of  Banking  Interests 
EDWARD  T.   BEDFORD. 

CLARENCE  H.  KEL8EY. 
EDGAR  L.  MARSTON. 

WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB  H.  SCHIFF. 
JAMES  SPEYER. 

EDWARD  O.  STANLEY 


CLARENCE  H.  KELSEY,  President. 

FRANK  BAILEY,  Vice  President. 

EDWARD  O.  STANLEY,  Second  Vice  President. 

Manager  Banking  Department. 

CLINTON  D.  BURDICK,  Third  Vice  President. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK    L.    SNIFFEN     Manager    Brooklyn    Banking 
Department. 


THE  INTERNATIONAL  BANK. 

60    WALL    STREET.    N.  Y. 

Capital  and  Surplus,      .  $600,000 

Deposits,      .....      1,750,000 


Individual  and  Commercial  Accounts  Invited 


Facilities  Afforded  for  Transacting 
Foreign  and  Domestic  Business  .  . 


INTEREST  PAID  ON  TERM  DEPOSITS 


THOS.  H.  HUBBARD,  President. 
JAMES  S.   FEARON.  Vice-President 
JOHN  HUBBARD, Vice- President. 
JAMES  H.  ROGERS.  Cashier. 
CHAS.  S.  LIPPINOOTT.  Asst.  Cashier. 


AtliDtii  HatwllDiwMM  OtmiwBT  Scrip 
of  Ail  Te*rt  *»*stU  Mttf  SoM. 


JOHN  M.GILLESPIE, 

Room  No.  518  Atlantis  Building, 
49-61  Wall  Street.  NEW    TOBK. 


H.    M.    Brinckerhoff, 

Formerly  Oeneral  Manager  and  Electrical 
Engineer  the  Metropolitan  West  Side  Ele- 
vated RK.,  Chicago, 

ASSOCIATED    WITH 

Wm.   Barclay    Parsons, 

Consulting  Engineers 

60  WALL  ST.,  NEW  YORK 

Examinations,  Design,  Construction  and 
Operation 

ELECTRICAL  i'ROPERTIES 

Unsatisfactory  Operation  Investigated. 

BEADLE  &  MAXWELL. 

Gas  and  Electric 
ENGINEERS 

82  Beaver  St.,  NEW  I»RK 

Examinations  and  Reports 
ERNEST  ABS-HAGEN,  C.E.,  M.E. 

CONSULTING  ENGINEER. 

Water  Supply,    Se«erasre  Systems,    Power  Plants 

Kxamlnations  a«u*  Reports  on  l.nrin- 
Amerlcan  Indent  rial  Projects  a  Specialty 


1  BROADWAY 


NEW  YORK 


ommercia 


finanrtal 

rontrle 
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SATURDAY,  MAY  4  1907. 


NO.  2184. 


CLEARINGS— FOR  APRIL,  SINCE  JANUARY   1  AND  FOR  WEEK  ENDING  APRIL  27. 

Clearings  at — 

April. 

Four   Moutlis. 

Week  ending  April  27. 

1907. 

1906. 

Inc.  or 
Dec. 

1907. 

1906. 

Inc.  or 

IhC. 

1907. 

1906. 

Inc.  or 
Dec. 

1905. 

1904. 

New  York 

i 

1 

a 

7.6C7,      - 
642.208.678 

121.1 

■  1,298 

32.2 

10.006.138 

8.42 

7.496.685 

6.104.142 

5.431.340 

5.078.807 

3.123.740 

...-.oo 

4.038.391 

1.2(1 

1.10 

S 

S,  543. 235.567 

315.243 
1 18.9 

10.580 
24.387.54  : 
22.! 

17.366.473 
1 ,905 

■ 

12.984 

4.561.336 

4.542.377 

15.275 

2.272.000 
2.256,725 
1.1 
1.010.185 

Not  included 
N'ot  Included 

9,652,377,811 

352.575 

32.242.600 

14.318.015 

10.333.868 

8.4 

7.826,791 

13,436 

4.113,025 

7,170 
1,96 

771,421,617 
870,1 

22,350 

54.055.547 

36.131.412 
26.4 

16.367,503 
11.102.566 
9,280 

18,982 
7.331,568 
3.821,032 
3.363,365 
3,038,257 

2.760  689 

2,701 

2,422,800 

2.343.407 

1,92 

1.80 

1,544,578 

1,502,644 

1,581 

1,251,084 

1,131  997 
518  931 

-fb.2 

+  3.0 
+  13.5 

4  ••  ■, 

+  17.0 

+  9.6 
+  40. 8 

—8.8 
+  14.7 
+  23.8 
+  12.1 
+  10.1 

4-19.1 
+11.8 

+  23.7 
—1.9 
+8.5 

+  79.0 

+  3.9 

+  9.8 

in  total 

in  total 

I 

34.19S.9S7.077 
2.484.380.246 

947.' 

144.1 

127.7  I2..M.  1 
68.060,287 
38.127,420 
84,060.459 
34.597.831 

20,433.484 

18.! 

11,92 

.98,736 

10.6 

4,627.188 

3. 492.5  si 

36,483.008,958 

16,  198.099 

11  1,868 

481.685.104 

124,238.225 

97.521,584 

88.277,471 

67 .31 7.  SI  1 

3  4.218.965 

27,187.614 

.'1  ,876,726 

22.522,566 

is, 159.471 

17,957.326 

10.499.781 

8.899,949 

10,900 

8.350,568 

4.843,715 

3.464,288 

Not  included 

Not  Included 

% 
—6.3 

—  2.4 

+  4.3 
+  3.9 

+  16.0 

-t  8.4 
+  44.7 

—  6.3 
+  11.4 
+26.3 
+  12.5 

+  4.0 

+  12.5 

+  1.5 

+  13.6 

—3.4 

+  3.9 

+28.0 

— 4.5l 

+  0.8 

In  total 

in  total 

$ 

1.577.474.703 
310.180 

26.432.703 

.     7.8 
5.551 

7,296.092 

2.758,554 

2,31s. 192 

1,751.420 

1.436,306 

1  ,338.858 

1,111,686 

992,478 

077.607 

452.947 

489.800 

1,974,885 

270.309 

1,093,176 

1 

175.61  I 
1  1  .   07 
52.5 

30.0.,.:.-!i 
7,96 

118,022 
5.553.215 
3.509,440 
1,948,565 
1,483.111 
1,277,489 
1.1, 

1  .060,007 
1,174.206 
024,234 
647.912 
502.400 
507.721 
254,224 

N'ot  Included 

-T9.7 

19.7 

•  i6  e 

—  12.0 

+  4.5 
+  31.4 
—21.4 

+  9.8 
+  18.1 
+  12.4 
+  14.4 

+  4.9 

—  15.5 
+  8.5 

—30.1 

—2.5 

+289.0 

+  6.3 

In  total 

s 

2.207,77'.'.''.' 

22.91  1,68 
6,001.289 
4.582.234 
3,81 

3,713.937 
l,99l 

1,285.795 

1,176.083 

1,182.117 

948,792 

878,306 
528.727 
671.169 
550,900 
482,900 
203.177 

8 
976,087 

199.797.670 
11.111         : 





w             ton 

19.1              1 

0,565 

17.988 



Rochester 

Scmnton 

2.710.818 
1,744.848 

Reading 

Wllmli.. 

1.012,911 

1.925,102 

987,907 

WILki-s-Iiarre  .. 
^       lias  ... 

8  10.797 

686,451 

Erie  ....... 

:  (.714 

Chester  ... 

438.786 

Blngiumton 

Hire  . 

444,000 

353.816 

1  '           :i 

205.555 

1           Ick 



i                  1 

Total  .Middle 



35  722 
561.287 

76.312 

11.472.292 

571.488 

:.: 

i  :  ,709 
2.3 

—7.3 

+  6.9 

+  2.3 

+18.6 

+  11.0 

+  16.2 

—0.4 

+  6.2 

+  9.9 

+  29.0 

+18.4 

+  17.4 

38,780 ,385,900 

3,054,072.680 

172,200 

30,59 
28   ! 
19,6 

S 
s  g 

40,9S4,359.019 
2,858,429,554 
135,5 
60, 
40,330,721 

33.802 

:,;!■' 
10,61  0 
8.194.916 

7.836.457 

3,22 

3,610,915,312 

441,1  11.000 
261,1  1 

918,625 
158,989,76; 

111.  91. 3,509 
90.039.600 

187,229 
55.81 

37,556.300 
1  1,865 
28,124,792 
15,1 

14.402,642 
12.61  5.166 
12.784.189 
11,820.345 
9,859 ,5S5 

9,150,400 
8,087,638 

9,2; 

7.171.719 
0,911.299 
5,911,596 
7,062,421 

4,1 
3,9 
2,151 

—5.4 
+  6.9 
+1.4 
+8.0 

+  S.9 

+  18.7 

+  2.9 
+  16.1 

+  6.5 

4  i:;.7 

-t  6.8 

+  12.5 

+  9.S 

+  12.5 

+8.4 

+  16.9 

+  22.5 

+  6.7 

+  5.7 

—  10.3 

+  9.1 

+  11.5 

+  18.4 

+  14.4 

+  4.1 

+  7.3 

—  4.1 

+  11.2 

+  15.5 

+  30.0 

+  19.2 

—2.5 

+  22.0 

+9.5 

+  5.3 

+  12.9 

+  23.5 

—2.5 

+  29.5 

+  9.2 

1,839,671,697 

163,792,391 

6.955.100 

3,499,449 

2.317.725 

1.786 
1,751,051 
915,72 

746. .,37 

2,235,932.798 
157,807,150 

6.995.800 

176.572 
2,399,414 

2.996. Mi; 

1,557,706 

1,981,579 

938,054 

036. 880 
505.09s 

511.59'! 

—17.7 
+  3.S 
—0.6 

+  13.8 
—3.4 
+  7.6 

+  14.7 

—  11.0 
—2.4 

+  17.2 
+  2.7 
—0.5 

2,467,801.534 

166,291,874 
6,79  !,000 
3,090,548 
1,1 
2,1 

1    ,16,420 

643.973 
425,666 

488,491 

1.168,381,270 

125,172,807 

5. 875, .300 

Hartford 

7,768 

N 

1 ,8 

. 

1.459,345 

Port:  ind 

1,277,412 
1,227,883 

Fall  River. 

713,988 

N              !ford._ 



456.697 
420,871 

Holyoke 

i 

Chicago 

Clnrii 

- 

1  026/, 
125.2: 
70,2i 

56,141.312 
44.330.313 
32.61 
25.3 

38.876 

10.632.478 

"0.764 
s  181.058 
3.987 
3,609.110 
3.3 

2.821,488 
2,005.461 

1.89 

1,712.569 
2,090,835 
1.575.061 

1.043.594 
1.37 

+  7.1 
+  17.9 
+  14.2 

+9.6 

+3.9 
+22.7 
+  23.1 
+  25.3 
+  15.7 

+8.4 
+  14.6 
+  10.7 
+11.6 

+  4.3 

+  7.0 
+  10.4 

—8.8 
+22.5 

+  S.5 
+  22.4 
+  20.4 

+  3.9 

+7.6 
+22.0 
+  14.0 
+  31.5 

+  9.3 
+  21.1 
+  13.7 

+  16.5 
+83.6 

+  12.7 
+  10.3 
+  19.3 
+  65.5 
+  45.2 
+  24.5 
+  0.9 
+  27.0 
+  36  3 
In  total 

3.4 

4.061,067  191 
484,334,750 
293/ 
226, 

185.890,319 
137,122,956 

.'1,554 



411."- 

37.391,179 

108,757 

17  ,384,897 

14.981,728 
10,135 

12,2 

13,1 

11,8 

11,89 
9,640,313 
9,046,405 
8.750,135 

6,22 

7.-7. 

6.7" 

4.57 

5.1 

2,348.404 

185,061,631 

233,716,726 

25,807,300 

i.i,  18,261 

11,540,777 

10,280,341 

7,051.971 

5,573,300 

4,645,822 

2,876,590 

2,200,953 

1,791.159 

1,829 

906,108 

802,829 

800,647 

575.000 

679.729 

706,782 

704,000 

193,473 

444,950 

34  '.".<.' 

204,235 
306,790 
1 1 1 .983 

178.518,964 
203. 429, SSI 
24,379,800 
13,90 
13,1! 

8,533,571 

5,787.115 

4.817,400 

3.S01.170 

2.392.907 

2,044,690 

2. 031, 171 

1.743,001 

875,514 

765,513 

712,396 

631.617 

768.510 

659,496 

499,800 

425.830 

441.507 

331.032 

341.293 

317.671 

261 

88.554 

+  4.2 

+  14.9 

+  5.9 

+  5.7 

-   12.5 

-1  20.5 

+  21.9 

+  15.7 

+22.2 

+  20.2 

+  7.6 

i  L.8 

0 

+3.5 

+  4.9 

+  12.1 

—9.0 

—11.6 

+  7.2 

+  40.9 

+  15.9 

+0.8 

+  4.0 

+  8.0 

+  0.9 

+  43.8 

+  24.9 

-4.9 

+  4.5 

+  20.5 

185,515,317 
198,405,257 

26. 834,500 
13,343,247 

10.128.384 

9.117,988 

5.250,307 
5,194.200 
3,479,827 
2.530.186 
1,867.861 
1,67 

1,553,700 
829. 722 
748,056 

504,737 

596,153 
489,921 

689,071 
391,51  9 

.302.82  7 

300,655 
288,282 

.319.',  51 

310,297 

MS. 259 

141,436.583 

175,798,266 

20.001,750 

nd  . 

10,897,259 

Detroit 

1 

9,083,515 

6,482,654 

Indianapolis  . 
Columbus  . 

5,165,070 
.3,400 

Toledo 

2,826,230 

Peorl.i  . . 

2,396.099 

Grand  Rapids 
Dayton  . 
1              Hie 

1,844,454 
1,459,566 
1,00 

Kalan: 

66 

Springfield.  Ill 
Fort  Vi 
Le\r. 

696,408 

593,170 

Younssl 

Rockford    . 

623,647 

442.  i90 

Akron 

509.300 

Canton 

497,982 

B            i  _•  t  ■  >  n 

367,739 
245,984 

Bl           -Id.  Ohio 

298,941 
179.348 

South  Kend 

- 

tivllle,  III 
J          n 

200,000 
207,143 
199,353 

Ann  Arbor 

82,766 

Ban  i  rmni 

1 

B 

1,486.013.187 

198.035.735 

41.6 

172  643 

24.71 
19  - 

3,300  000 

2.45 

1617 
13.9 

133,783.893 

•  1  3  4  53 
3K..8 
32,652.731 

25.1  12. 174 
13.3 

4.493,807 

3.0* 

2.534.689 
1.1 
5.796.009 

Ti275.003.579 
107,847,591 
50.0 

37.771.100 
21  ,J 

105.289 
17.030  301 

3.272  477 
1.932,886 

1    111.400 
■luded 
■  eluded 

274  3 

1  ■--   H3 
68,1 

38.111.840 

31.425.414 

26,554.125 

20.6s-',  521 

1  1    505,491 

7,961,937 

5,415.127 

4,458  213 

3.560.560 

2,877,721 

2.347  253 

1  ,900,589 

1,021 

Not  Included 

673.641 

17.8; 

1"  769  71 R 

881,926.384 

797,400.677 

224. 

155.931,008 

117  1 

76,81 
13.970,199 

'7.409 
7,50 

5.253.6  I 
649,305,013 

153.111,771 
95,710,496 
78.908  608 

'  18,782 
12.7 

5.s. 
N'ot  included 
Not  Included 
1,3: 

420, 717.  ''17 
2  K)  - 

162.071.170 
122  33 
110.276.137 

46.244.953 
31  ,9 
19.5 
17.93 

14.916.1  11 

12.1 

10.416.537 

8.131 

4,699.189 
Not  included 

1.360.914.325 

800,668 

229,443,162 
151,1 

102 

77.819.499 

77.7 
09.7 

19. Si- 
lo  (] 

+  12.0 

+22.8 

+  16.0 

+  1.S 
+  5.0 

+  49. S 

t-20.5 

+  9.3 

+  1.7 

+  27.9 

In  total 

330,595.989 

42.S7G.G91 
12,370.629 

6,833.1  (1 

4. 
710,761 
566,642 
361 

2,891.359 

294,010,480 

10.031,813 

■'.177 
19,512 

".    . 

440.877 

0    Si's 

Vot  included 

23.790,762 
15,982,710 

7,968,611 
5,85 

4,470.827 
2,684,769 
1,79 
917.000 

71.:  0  i  ' 

666,061 
413,241 
14.186 
1.10 

+  12.4 

+23.3 

■ 

•4  20  1 

-    6.3 

+28.5 

+  21.7 

In  total 

;n   total 

267,127 
10,038.943 

■1 ,2 

3,261 

.'  309,33  l 

2.1 

2,816,875 

271.789 

246,706,326 

26,521,528 
6,872.089 
3,494,316 

Salt  1 

2,354,625 
2,599,429 

Spokane 

2,322,814 



Hel<";  . 

1,859.723 
490,851 

.. 

317 

Falls 

232,272 

Oakland... 

San 

Total  I'aclflc 

K              f'lty 

Oman  t 

+  4.8 

+  34.1 

+  27.5 
+  20.7 
+  23.7 
+  23.0 
+  21.0 
+  16.1 
+  36.9 

+  4.1 
+  35.7 
+  26.1' 

—3.2 
+  31.5 
+  33.4 
4-113 

+  26.6 

+  9.2 
+  1.7 
+  7.2 

+  1K.3 

+  16.4 
—20.1 

1,5 

"25,674 
171.770 

1  15.363,754 

130.-' 

102.1 

5  1 
3  s  ■ 

074,715 
16  '■ 

+  25.7 

+9.7 

+  15.2 

+  18.5 
+  14.5 

+  IS.6 

+  13.5 

+  12.6 

+  1.3 

■4-18.6 

+  22.5 
+  21.8 

In  total 

30,31 

1 9 ,  1 

10  119,049 
9,788.889 

7. 076, s 76 
5.899.59S 

2,12 

1.1 

1,3 

730.000 

510.145 

210.1  IS 

1.317.944 

+  152.2 

+  27.6 
+  21.9 
+  18.8 
+  22.S 
+20.8 
+  32.0 

+  5.5 
+  18.5 
+  21.0 
+  34.9 
+  12.2 

— 1.8 
+  17.1 
+  23.4 

+  19.4 

59,433,248 
18,430,479 

7,0i 
6.29 
4,173 
2,592.922 
1,586.911 
692.746 

1,91.3.156 
1,10 

450.294 

387.451 

47,065.243 
17,874,988 
10,324.160 

8.07 

6t.   Paul 

Denver 

5,41 

St.  Joseph  .. 
Des  Moines... 
gloux  City. 

4,813,970 

2.179.997 
1,243,935 

D         ion 

791.044 

Wichita  . 
Totvk.a  .    . 

1.000,894 

836.998 

Colorado  Springs 

'.sol 
52 

1  12,555 

•i  . 

•  'St  .. 

- 

412.291,388 
310.271 

40  11  1    [42 

17    • 
13.706.749 

11' 
11.701 

1,608,322 

1.062.009.031 

119,106 

+  18.2 

+  0.3 

+  0.2 

+  1.7 

+  25.0 

4-26.9 

+  5.7 

—  5.7 

+  17.4 

—  12.3 

+  0.3 

+  26.1 
+  24.0 

56.624.518 
14.819,175 

11.. 
10,6 

3,s  . 
3.7 

3.7  . 
2.71 

l    197.16* 
1.59 

1    '..  . 

I.l  ' 
1.7 

76.  s 
62.1 

11,01 

7,690 

4.7 

4." 

1  . 

1 

I 
1.21 

1 

+  23.0 
+  8.5 

—  10.7 
+  7.1 

+  14.5 
—6.3 

+  13.2 
+  1.5 
+  5.9 

—7.9 

+  48.3 

+  20.4 

—0.8 

—  1.7 
+  0.7 

+  67.1 

' 

4-1.9 
-0.1 

72.458,924 

57.902.1  12 
ill. 47'. 
10,0 

•!.:■ 

5.307.1  M 

4.2. 

2,641.864 

3.1  in. 4'  2 

3.21Q.667 

2.050.000 

1   • 

1.71 

1  ,5 

1.1- 

l,0i 

14 
40,191  .127 

ins 

i. 

111 
10.41 

. 

• 

Richmond    

1 

Atlanta 

2.1 

2,1 
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THE  FINANCIAL  SITUATION. 

Politics  seems  to  be  a  Leading  subject  of  discussion 
the  current  week.  The  chief  conundrum  has  been  the 
reported  Tammany  Hall  arrangement .  If  that  should 
turn  out  to  be  all  it  has  been  claimed  to  be,  it  would 
mean  that  the  split  in  the  Democratic  Party  had  been 
healed  and  that  New  York  had  thereby  become  a 
fairly  debatable  State  for  that  organization  and  its 
followers.  Put  aside  from  that  special  advantage, 
would  not  a  united  Democratic  Party  mean  a  decided 
benefit  to  the  country?  We  need  at  all  times  for  the 
best  good  of  the  people  to  have  two  parties  as  nearly 
equal  in  numbers  as  possible.  With  the  Tammany 
break  continued  there  could  be  no  hope  for  the  success 
of  the  Democratic  Party  in  any  election — city,  State 
or  national;  with  the  breach  closed  up  there  would  be 
a  nucleus  about  which  an  opposition  could  coalesce 
and  Democracy  once  more  have  a  fighting  chance. 

The  existing  situation  of  discord  has  been  one  circum- 
stance among  others  that  has  made  the  Republicans 
confident  of  continued  power  and  wholly  reckless  in 
policies  adopted.  They  have  felt  that  they  had  the 
country  at  their  heels,  that  they  could  do  with  it  as 
they  willed  in  the  matter  of  legislation,  picking  up 
every  socialistic  error  afloat  as  the  ball  rolled  on,  con- 
fident that  they  could  keep  their  followers,  getting 
more  and  more  numerous  and  powerful,  consolidated 
by  party  machinery  and  by  bold  laws  they  were  enact- 
ing, declaring  it  to  be  a  crime  to  reject  or  violate  any 
legislative  edict  adopted  by  their  leader.  That  is 
about  the  character  and  direction  of  the  road  along 
which  parties  have  been  drifting.  A  good  stiff  political 
contest' in  coming  elections  might  materially  modify 
and  perhaps  wholly  change  the  tide  of  affairs. 


Some  such  result  has  gotten  to  be  one  of  the  possi- 
bilities the  outlook  has  in  store  for  the  country  by 
virtue  of  the  defeat  the  attempted  Kelsey  removal 
has  met  with.  The  prevailing  idea  has  been  hitherto 
that  the  President  was  a  marvelously  popular  man;  in 
fact  that  all  or  nearly  all  the  voters  of  both  parties 
were  intent  on  doing  his  will  and  following  wherever 
he  led.  The  vote  on  the  Kelsey  matter  Thursday 
night  left  very  little  ground  for  any  such  opinion  to  be 
based  upon.  Of  course,  the  attempt  is  and  will  be 
to  charge  the  defeat  of  the  proposed  removal  of  Kelsey 
upon  the  Governor's  unpopularity.  That  might  have 
been  urged  with  some  degree  of  success  had  not  Presi- 
dent Roosevelt  clearly  and  loudly  not  only  espoused 
Mr.  Hughes's  attempt,  but  removed  one  Federal  official 
who  was  believed  to  stand  in  the  way  of  the  Governor's 
plan  and  appointed  another  in  his  place  who  was  ex- 
pected to  aid  that  endeavor;  moreover,  having  thus 
put  his  own  popularity  at  stake,  he  went  further  and 
threw  in  the  scales  the  whole  power  of  the  United 
States  Government  and  the  appointments  to  office 
which  were  within  his  gift  as  President — and  yet  how 
disastrously  he  has  failed.  Ten  Senators  out  of  Mr. 
Roosevelt's  own  party  voted  against  the  proposition 
and  only  17  in  its  favor;  leaving  the  inference  incon- 
testable that  the  President's  popularity  is  made  up  of 
the  same  unsubstantial  stuff  that  Mr.  Bryan's  was. 

We  canjfind  no  particular  alteration  in  conditions 
which  tend  to  favor  a  renewed  spasm  of  speculation. 
To  be  sure,  there  has  been  a  moderate  advance  in 


market  values  of  securities  the  past  two  weeks.  We 
do  not,  however,  look  upon  that  fact  ae  a  sign  of  any 
permanent  tendency  in  that  direction.  An  individual, 
however,  wishing  to  make;  a  short  venture,  has  in  the 
conditions  at  the  moment  some  encot  -  featuri 

In  the  first  place,  extremely  low  rate  ill  money 

open  a  free  field  for  the  time  being  for  action  such  as 
has  not  existed  for  many  previous  months;  then,  too, 
security  values  are  ruling  very  much  lower  than  pre- 
vailed when  the  year  opened,  and  many  of  them 
much  below  intrinsic  value;  moreover,  commercial 
affairs,  taken  as  a  whole,  though  in  a  less  active 
are  in  the  department-  of  iron,  steel,  copper,  &c, 
not  only  prosperous  to-day,  but  have  a  good  prospect 
of  continuance  along  the  same  lines. 

But  there  is  another  side  to  this  picture.  The  crops 
are  reported  in  a  serious  condition  by  all  authorities. 
There  are  reasons  for  the  belief  that  our  prosperity  is 
on  the  wane.  Proof  of  the  truth  of  that  statement 
is  found  in  the  exhibit  of  commercial  failures  for  April 
compiled  by  Messrs.  Dun  &  Co.  this  week.  Whether 
we  compare  it  with  April  1906  or  with  the  earlier 
months  of  the  current  year,  it  tells  the  same  story  and 
in  so  many  ways.  First  of  all,  it  seems  thai .  though  the 
aggregate  number  is  about  the  same  as  a  year  ago, 
the  total  liabilities  this  year  reached  $11,082,096, 
against  only  $8,059,649  a  year  ago.  Moreover,  a 
glance  at  the  detailed  returns  shows  thai  the  important 
increase  in  liabilities  this  year  is  largely  from  the  aug- 
mentation of  liabilities  arising  through  manufacturing 
bankruptcies,  that  branch  of  industry  reporting  $6,- 
060,341  in  1907  against  but  $2,122,328  in  1906.  The 
volume  of  liabilities  among  general  traders  were  also 
moderately  larger  than  last  year,  the  total  being  83,- 
485,251  against  $3,190,302.  For  the  four  months  of 
1907  the  aggregate  liabilities  of  failed  firms  reached 
$43, 157,687,  which  contrasts  with  $41 ,820,756  in  1906 
and  $38,119,371  in  1905. 

A  probable  explanation  of  the  decided  falling  off  in 
the  volume  of  exports  of  one  of  our  leading  cereal 
products — corn — the  current  fiscal  year,  is  to  be  found 
in  the  annual  report  of  Mr.  Frank  H.  Mason.  Consul- 
General  at  Paris.     The  radical  decre:  compared 

with  the  preceding  year,  in  the  out  want  movement  of 
that  important  cereal  has  been  a  notable  feature  of 
recent  monthly  statements  of  our  foreign  trade;  but 
the  cause  therefor  was  no  t  readily  ascertainable.  The 
diminishing  movement  has  particularly  attracted 
attention  for  the  reason  that  the  United  States  is  the 
world's  main  source  of  supply  of  cor  n  of  cotton) 

approximately  75%  of  the  aggregate  world's  produc- 
tion coming  from  this  country.  Mr.  Mason's  report, 
however,  seems  to  explain  what  to  mos  pie  hereT   - 

fore  was  largely  a  mystery.  He  states  in  effect  that 
from  all  those  handling  American  corn  in  France  there 
are  complaints  that  an  excessive  percentage  of  the 
cereal  has  arrived  in  a  heated  state,  becoming  so  in 
transit  from  America .  and  arriving  i  n  a  must}' .  damaged 
condition,  greatly  impairing  its  value  and  rendering 
it  dangerous  for  certain  uses.  In  stances,  he  intimates, 
are  cited  in  French  agricultural  journals  of  large  parts 
of  cargoes  being  found  to  be  musty  or  otherwise  in  poor 
condition,  and  frequently  showing  evidence  of  sprout- 
ing. According  to  Mr.  Mason,  the  fact  that  much  of 
our  crop  is  harvested  late  in  the  fall  (when  the  weather 
is  cold  and  wet)  and    insufficiently  dried  when  shelled 
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explains  the  condition  in  which  it  has  arrived  abroad 
the  current  season.  He  fun  1km- says  that  a  more  rigid 
inspection  here  is  necessary  in  the  interest  of  the  export 

trade,  as  coin  from  Argentina,  which  comes  into  direct 
competition  with  the  American  product,  arrives  m 
uniformly    good  condition. 

li'  this  criticism  of  the  condition  in  which  our  coin 
reaches  foreign  puis  was  singular  to  France,  it  would 
not.  on  its  \i\cc.  appear  to  be  of  great  importance,  for 
that  country  takes  from  us  a  comparatively  small 
quantity  oi  corn  or  any  other  cereal.  But  if  there  is 
cause  for  complaint  in  France,  how  about  the  United 
Kingdom,  Germany  and  other  countries  of   Europe 

i  whom  the  great  bulk  of  our  foreign  trade  in 
cereals  is  d  on?     As  already  intimated,  France 

inc  insiderable  portion  of  our  corn  an  nually; 
and  in  the  elapsed  portion  of  the  current  fiscal  yea  r  she 
has  taken  only  about  1 '4  million  bushels  against 
nearly  2%  million  bushels  for  the  like  period  of  1900-06. 
Hut  our  exports  to  Great  Britain  have  dropped  from 
ishels  in  the  9  months  of   1905-06    to 

t  million-  in  1906-07,  shipments  to  Germany  hue 
declined  from  21 1±  millions  to  10  millions,  and  the 
movement  to  the  remainder  of  Europe  exhibits  an 
even  greater  ratio  of  decrease.  On  the  other  hand, 
Great  Britain  has  drawn  increasing  supplies  of  corn 
from  Argentina,  from  Russia  and  from  Roumania,  and 
it  is  to  be  presumed  that  German}7  and  other  users, 
but  not  producers,  of  the  cereal  have  done  likewise. 
D  «s  it  therefore  not  seem  reasonable  to  believe  that  Mr. 
Mason's  report  contains  matter  that  should  be  seri- 
ously considered  and  a  proper  remedy  applied?  The 
loss  in  value  of  corn  exports  thus  far  in  the  current 
fiscal  year  (213  i  million  dollars)  is  more  than  the  total 
falling  off  in  value  of  breadstuffs  sent  out. 

(  me  feature  with  reference  to  money  may  make  the 
long  continuance  of  the  condition  of  great  ease  at  this 
centre  a  not  wholly  dependable  circumstance.  We  are, 
to  be  sure  reaching,  the  season 'when  accumulations 
of  currency  at  New  York  from  the  interior  is  a  usual 
ivement.  Since  April  came  in  that  flow  has  been 
outward  instead  of  inward.  Moreover,  Secretary 
Cortelyou  (judging  from  his  course  hitherto)  is  likely 
to  keep  the  Sub-Treasury  from  absorbing  currency  in 
coming  months,  although  his  holdings  of  cash  in  Sub- 
Treasury  May  1  1007  was  about  15  million  dollars  less 
than  the  amount  so  held  at  the  same  date  May  1  1906 
and  about  23  million  dollars  less  than  it  was  May  1  1905. 
In  view  of  these  facts,  domestic  movements  of  money, 
it  would  seem,  are  not  likely  to  affect  the  New  York 
market  adversely  to  a  material  extent. 

The  arrival  in  London  on  Saturday  of  last  week  of 
the  unusually  large  consignment  of  $5,500,000  gold 
from  South  Africa  gave  rise  to  some  speculation  as  to 
the  effect  which  would  be  produced  upon  the  London 
market  of  the  disposition  of  this  metal.  If  it  should 
be  wholly  secured  by  the  Bank  of  England;  which  has 
latterly  had  no  active  competitor  for  ur"ld.  it  would 
(tribute  to  an  augmentation  of  its  reserve  and  prob- 
ity   to   lower  discounts.      If.    however,    the    Bank    of 

1  !  hould  compete  for  the  gold,  and  through  such 

competition    obtain    any    considerable    portion    oi 

■  tal,  such  mceess  of  the  Bank  might  be  an  ineenl 
for  its  bidding  for  further  consign^)  ey  ar- 

rived, and    therefore   the  movement  of  gold   to  Park 
might  no  longer  be  free  or  unobstructed.     The  cabl< 


Monday    announced    that    the    Bank    of    England    had 

bought  only  a  little  more  t han  half  of  t he  consignment 

and  to  get  that   it  was  required  to  outbid  the  Bank  of 

Prance,   paying  therefor  77  shillings  9lg   pence   per 

ounce      an   advance   of   half   a    penny   on   the   previous 

market  price.    The  Bank  of  France  obtained  $1,500,- 

000  and  the  India  Council  took  the  remainder.     V 

week  it  is  expected  that  a  consignment  of  about 
SI  ,000,000  more  will  arrive  from  t  he  Cape  and  possibly 
competition  therefor  will  cause  a  further  advance  in 
t  he  market  price. 

That  the  French  Hank's  requirements  are  greater 
than  has  been  recently  stated  appears  from  mail  ad- 
vices, which  indicate  that  the  advances  it  made  to 
London  early  in  the  year — in  order  to  relieve  that 
market  and  prevent  an  advance  in  the  Bank  rate, 
which  was  then  threatened — amounted  to  $15,000,000; 
moreover,  the  balances  of  French  bankers  in  London 
are  said  to  be  much  larger  than  is  generally  supposed. 
Should,  therefore,  the  Bank  of  France  continue  to 
draw  gold  against  the  remainder  of  its  advances,  and 
it  the  French  bankers  should  recall  their  balances,  it 
seems  likely  that  not  only  will  firm  discounts  be  main- 
tained in  London,  but  even  a  higher  price  for  gold  than 
that  now  ruling  may  be  established.  This  situation 
might  possibly  become  so  tense  as  to  end  in  a  consider- 
able movement  of  gold  to  France  from  the  United 
States. 


The  return  of  the  United  States  Steel  Corporation  for 
the  March  quarter,  issued  the  present  week,  is  interest- 
ing both  as  showing  that  the  unexampled  activity  in 
the  steel  trade  continues  unchecked,  notwithstanding 
the  many  adverse  developments  affecting  the  pros- 
perity^of  the  railroad  interests,  the  largest  consumers 
of  iron  and  steel  products,  and  also  as  indicating  that 
the  Steel  Corporation  maintains  unimpaired  its  mar- 
velous record  of  profits.  On  the  first  point  a  tell-tale 
of  prevailing  conditions  is  furnished  in  the  figures 
which  report  the  unfilled  orders  on  the  books  of  the 
Corporation  and  its  subsidiary  companies  at  the  end 
of  the  quarter,  namely  March  31.  At  that  date,  it 
appears,  the  unfilled  orders  totaled  8,043,858  tons. 
This  is.  with  one  exception,  the  largest  amount  ever 
reported  at  the  end  of  any  quarter  of  any  year.  On 
December  31  1906  the  aggregate  was  somewdiat  larger, 
being  then  8,489,718  tons.  But  prior  to  that  date; 
these  orders  had  never  footed  up  as  much  as  8,000,000 
tons.  The  falling  off  in  the  total  since  December 
would  appear  to  possess  no  significance,  inasmuch  as 
it  is  usual  for  the  totals  to  run  off  a  little  in  tin'  March 
quarter,  except,  of  course,  when  the  start  is  from  very 
low  figures  following  a  preceding  period  of  depression. 
The  same  thing  was  observable  a  year  ago  when  the 
unfilled  orders,  after  being  reported  December  31  L905 
at  7,605,086  tons,  were  given  as  7,018,712  tons  March 
31   1906.     It  will  be  observed  that  the  present  ye 

the  figure  for  March  is  a  full  million  tons  larger  than  in 

March  last  year,  and,  as  compared  with  the  earlier 
years,  the  differences  are  -nil  larger.     On   March  -\\ 
l'.»o")  the  unfilled  orders  were  5,597,560  tons;  on  March 

31    1004  they   were    1,188,901    tons;     and   on    March   31 

1903  the  total  was  5,410,719  tons.    Evidently,  there- 
fore, the  plants  of  the  Steel  Corporation  are  a  —  ured  of 

work  for  a  considerable  time  to  even  if  some  re- 

action in  the  iron  and  steel  trades  should  develop  in 
the  near  future. 
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The  dividend  on  the  common  stock  of  the  Corpora- 
tion has  not  been  advanced,  the  declaration  having 
been  one-half  of  1%  for  the  quarter,  the  same  as  for 
preceding  quarters  since  payments  on  these  shares  were 
resumed  in  1906.  But  this  restriction  of  the  dividend 
is  simply  a  matter  of  policy  with  the  directors.  The 
profits  continue  to  be  enormous  and  the  company  is 
continuing  its  practice  of  devoting  very  exceptional 
amounts  of  earnings  for  the  purpose  of  building  new 
plants  and  for  making  improvements  and  extensions. 
The  March  quarter  never  ranks  as  one  of  the  very  best 
quarters  of  the  year  in  the  matter  of  income ,  and  there- 
fore the  present  figures  establish  no  new  record  in 
that  respect.  Present  results,  however,  surpass  those 
for  the  corresponding  period  of  any  preceding  year, 
and  they  do  not  fall  very  much  below  the  highest  totals 
of  other  quarters.  The  net  earnings  are  always  given 
after  deducting  all  expenses  incident  to  operations, 
including  those  for  ordinary  repairs  and  maintenance 
of  plants,  employees'  bonus  funds  and  interest  on  bonds 
and  fixed  charges  of  the  subsidiary  companies.  The 
net  on  that  basis  for  the  three  months  ending  March  31 
1907  is  $39,122,492.  It  deserves  to  be  stated,  how- 
ever, that  a  change  inaugurated  the  present  year  in, 
the  matter  of  treating  certain  items  in  the  accounts 
makes  the  amount  smaller  than  it  would  otherwise 
appear. 

Beginning  with  1907,  the  requirements  for  certain 
renewals  at  blast  furnaces  are  deducted  before  arriving 
at  the  net.  In  the  final  result  this  departure  works 
no  change,  as  the  contributions  to  the  reserve  funds 
which  come  out  of  the  net  earnings  are  correspondingly 
reduced.  But  in  taking  the  amount  out  before  stating 
the  net  instead  of  after,  the  effect  is  to  reduce  by  ap- 
proximately $200,000  per  month  the  amount  of  the 
earnings  reported.  Hence,  for  the  three  months  the 
difference  against  1907  on  that  account  is  $600,000. 
In  other  words,  except  for  this  change,  the  net  would 
be  approximately  $39,722,000  instead  of  $39,122,492. 
On  that  basis  comparison  is  with  net  of  $41,750,126  in 
the  December  quarter  of  1906  and  with  $40,125,032 
for  the  June  quarter  of  1906,  these  having  been  the 
best  previous  quarters.  Otherwise  the  present  March 
results  stand  unexcelled.  In  that  quarter  of  1906  the 
net  was  $36,634,490,  or  $3,000,000  less  than  in  1907; 
in  1905  the  amount  was  only  $23,025,895,  and  in  1904, 
which  was  the  period  of  extreme  depression  in  the  trade, 
it  was  but  $13,445,231,  or  only  one-third  this  year's 
amount.  Out  of  the  $39,122,492  net  for  1907  the 
company  contributed  $6,405,869  to  sinking  funds  and 
to  the  various  depreciation,  reserve,  improvement  and 
replacement  funds,  and  then  appropriated  full  $14,500,- 
000  for  capital  expenditures  made  and  to  be  made  on 
authorized  appropriations  for  additional  property,  con- 
struction and  discharge  of  capital  obligations.  In 
other  words,  out  of  the  quarter's  net  of  $39,122,492, 
no  less  than  $20,905,869  was  applied  towards  capital 
expenditures  or  in  reduction  of  capital  obligations. 
The  call  for  interest  on  Steel  Corporation  bonds  was 
only  $5,685,615,  and  the  quarter's  dividends  on  both 
preferred  and  common  shares  took  no  more  than 
$8,846,432.  Over  and  above  all,  a  surplus  balance 
for  the  three  months  remains  in  the  sum  of  $3,684,576. 


The  advocates  of  lower  passenger  rates  for  the  rail- 
roads quite  generally  urge  that  any  loss  of  revenues  by 
reason  of  reduced  fares  is  certain  to  be  compensated 


by  an  increase  in  the  amount  of  travel.  A  moment's 
reflection,  however,  will  convince  any  one  that  in 
thinly  settled  communities,  where  the  demand  for 
reduced  rates  is  usually  most  insistent,  the  opportunity 
for  an  increase  in  travel  is  extremely  slight.  The 
number  of  inhabitants  is  so  small  that  there  is  simply 
no  chance  to  stimulate  travel.  However,  it  is  not 
necessary  to  theorize  when  there  are  actual  facts  avail- 
able, based  on  experience,  to  show  the  fallacy  of  the 
notion.  In  the  recently  issued  annual  report  of  the 
Grand  Rapids  &  Indiana  Railway,  President  Joseph 
Wood  makes  some  pertinent  observations  bearing  on 
that  subject.  Mr.  Wood  points  out  that  the  revenue 
received  from  passenger  fares  by  his  company  increased 
from  $1,232  per  mile  of  road  in  1897  to  $2,613  in  1903, 
or  112%,  an  average  increase  per  year  of  about  19%. 
On  April  14  1904  the  maximum  fare  on  that  road  in 
Michigan  was  reduced  from  3  cents  per  mile  to  2^ 
cents  per  mile.  The  result  was  that  from  1903  to  1905 
the  revenue  received  from  passenger  fares  per  mile  of 
road  increased  from  $2,613  to  $2,636,  or  only  1.3%, 
an  average  of  but  6-10  of  1%  per  year.  For  the 
entire  United  States,  Mr.  Wood  notes,  the  passenger 
revenue  per  mile  of  road  increased  from  $1,376  in  1897 
to  $2,054  in  1903,  or  47%,  an  average  of  8%  per  year. 
From  1903  to  1905  the  passenger  revenue  increased 
from  $2,054  per  mile  of  road  to  $2,179,  or  6%,  an  aver- 
age of  3%  per  year,  or  five  times  the  percentage  of 
increase  of  the  Grand  Rapids  &  Indiana  Railway, 
although  the  maximum  fare  on  that  road  in  1905  was 
23^  cents  as  against  3  cents  in  1903.  Mr.  Wood  well 
says  it  is  an  established  fact  that  the  volume  of  passen- 
ger traffic  of  a  railroad  is  dependent  upon  the  density 
of  population  and  business  conditions  and  not  on  the 
rate  of  passenger  fare. 

Mr.  Wood  also  shows  what  an  unfortunate  condition 
the  Michigan  roads  find  themselves  in.  The  total  mile- 
age of  railroads  in  Michigan  is  8,582  miles.  It  appears 
from  the  last  published  report  of  the  Commissioner  of 
Railroads  of  Michigan  that  for  the  year  1904  the 
stockholders  of  exclusively  Michigan  roads  received 
dividends  averaging  32-100  of  1%;  that  the  railroads 
having  the  greater  part  of  their  mileage  in  Michigan 
paid  dividends  to  their  stockholders  averaging  1.24%. 
Those  roads  having  the  smaller  percentage  of  mileage 
in  Michigan  paid  to  their  stockholders  dividends 
averaging  5.6%.  Mr.  W'ood  says  it  cannot  be  charged 
that  the  railroads  of  Michigan  are  over-capitalized, 
and  hence  it  would  seem  only  just  that  stockholders  of 
railroads  should  have  a  fair  return  upon  their  invest- 
ment, provided  the  roads  at  the  same  time  give  the 
public  at  reasonable  rates  as  good  service  as  conditions 
justify.  The  money  is  invested  under  an  implied  con- 
dition that  it  should  not  be  legislated  out  of  a  reason- 
able return  on  the  investment.  This  is  an  argument, 
of  course,  that  cannot  be  controverted. 


The  great  increase  in  the  operating*  cost  of  United 
States  railroads  is  being  strikingly  reflected  just  now 
in  the  monthly  and  quarterly  returns  of  many  different 
roads.  Some  companies,  favored  by  extraordinary 
amounts  of  gain — the  Atchison  Topeka  &  Santa  Fe, 
for  instance — are  able  to  report  improvement  in  net 
in  face  of  a  very  large  augmentation  in  expenses.  But 
instances  of  the  other  kind  are  much  the  more  numer- 
ous. Even  the  Southern  Pacific  Company,  which 
previously  formed  such  a  conspicuous  exception  to 
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the  general  rule  of  decrease, and  recorded  extraordinary 

gains  in  net,  this  time  in  its  return  for  March  shows  a 
heavy  loss  in  net.  amounting  for  the  mouth  to  $508,908. 
Yet  the  gross  earnings  increased  $1,115,780.  The 
diminution  in  net  follows  entirely  from  the  very  great 
increase  in  the  expenses,  which  were  added  to  in 
amount  of  S1.0S4.005.  An  explanatory  foot-note 
states  that  the  interruptions  to  the  regular  movement 
of  trains  caused  by  unprecedented  storms  and  wash- 
outs on  the  Pacific  System  lines  of  the  company 
caused  a  congestion  of  traffic  which  added  heavily 
to  the  expenses  for  overtime  and  for  per  diem  pay- 
ments for  the  use  of  delayed  cars,  Arc.  The  expenses 
were  also  increased,  we  are  told,  by  the  greater  rate 
charged  per  diem  for  the  use  of  cars,  greater  cost  of 
fuel,  and  increases  in  wage  schedules,  &c. 


The  New  York  Central  statement  for  the  March 
quarter  made  public  yesterday  also  reveals  very  un- 
favorable comparisons  by  reason  of  the  increase  in 
expenses.  Gross  earnings  for  the  three  months  were 
added  to  in  amount  of  1496,515,  but  this  was  attended 
by  an  augmentation  of  §2,755,100  in  expenses,  leaving 
therefore  a  loss  in  net  of  not  less  than  $2,258,594. 
This  loss  was  offset  to  the  extent  of  $767,834  by  in- 
creased income  from  investments  (larger  dividend 
payments  on  Michigan  Central  and  Lake  Shore  shares, 

.),  but  that  still  left  a  loss  in  net  income  of  nearly 
1 '  ^  million  dollars — $1,490,760.  At  the  same  time 
fixed  charges  increased  $203,000.  As  a  consequence 
the  sum  available  for  dividends  was  reduced,  as  com- 
pared with  the  corresponding  quarter  last  year,  no 
less  than  SI, 003 ,850.  In  fact  the  amount  left  for 
dividends  was  no  more  than  S21 0,402,  while  at  the 

ne  time  the  call  for  dividends  was  $814,507  heavier 
(amounting  to  S2,070,4S0)  than  in  the  same  three 
months  of  1000,  owing  both  to  the  increase  in  the  divi- 
dend rate  and  the  increase  in  the  amount  of  stock  out- 
standing on  which  the  dividend  has  to  be  paid.  In 
other  words,  the  company  in  this  quarter  failed  to 
earn  the  \\i%  dividend  by  $2,450,087.  Of  course 
the  succeeding  quarters  are  certain  to  show  very  much 
better  results.  While  the  increase  in  expenses  will 
continue  so  far  as  it  is  based  on  the  higher  prices 
paid  for  wages  and  supplies,  on  the  other  hand  certain 
special  items  of  increase  resulting  from  the  severe 
winter  and  from  floods,  &c,  will  not  be  repeated  in  the 
remaining  quarters  of  the  year.  It  should  also  be 
remembered  that,  from  April  l,on  the  company  will  be 
comparing  with  the  period  of  the  bituminous  coal 
strike  last  year,  which  then  had  a  decidedly  unfavor- 
able effect  upon  the  company's  traffic  and  income. 
After  all  has  been  said,  however,  it  still  remains  true 
that  the  results  for  the  first  three  months  leave  a  large 
loss  to  be  made  good  in  the  succeeding  nine  months. 


The  Pennsylvania  Railroad  return  for  the  month  of 
March  is  also  notable  for  the  large  increase  disclosed 
in  the  expenses.  On  the  lines  West  of  Pittsburgh  and 
Erie  an  increase  of  5477,200  in  gross  has  been  accom- 
panied by  an  addition  of  only  $272,400  to  expenses, 
leaving  a  gain  of  $204,800  in  the  net.  But  on  the  lines 
directly  operated  East  of  Pittsburgh  and  Erie,  with 
$635,700  gain  in  gross,  the  addition  to  expenses  has 
been  $1 ,100,100,  causing  a  falling  off  in  net  of  $404,400. 
For  the  combined  lines,  therefore,  there  is  a  loss  in  net 
of    $250,600,     occasioned     by    an    augmentation     of 


$1,372,500  in  expenses  in  face  of  an  increase  of  only 

Sl,H2,ooo  in  gross  revenues.  It  is  important,  how- 
ever, thai  the  fact  should  not  be  lost  sight  of  that  com- 
parison now  is  with  exceptionally  satisfactory  returns 
in  previous  years.  For  instance,  in  March  1000  the 
combined  lines  showed  no  less  than  S2,7S0,200  im- 
provement in  gross  and  $1,257,000  improvement  in 
net.  Moreover,  that  followed  $1,293,600  increase  in 
gross  and  $044,500  increase  in  net  on  the  combined 
lines  in  March  1005.  In  March  1004,  though,  there 
had  been  $551,500  decrease  in  gross  and  $1,104,600 
decrease  in  net.  Prior  to  that  time  the  record  had 
been  one  of  large  and  continuous  gains  for  many  years. 
In  the  following  we  report  the  gross  and  net  of  the  lines 
East  of  Pittsburgh  and  Erie  for  the  last  six  years — 
being  the  only  portion  of  the  system  for  which  we  have 
the  data  for  such  a  comparison. 


Lints  East  of 
Pittsburgh. 


March. 
Gross  ea  rim  i 
Oper.  expenses  10,013.1GO 


1907. 


1900. 


1905. 


1904. 


1903. 


$  $  $  s 

13,166,969  12,531,269  10,4S4,409|   9,624,404  10,138,604 


1902. 


Net  earnings 


3,153,809 


Jan.l  to  Mch.31 

Groas  earnings.  37,203,541 

Oper.  expenses  29,118,224 


Net  earnings    $.085,317 


8,913,060 


3.61S.209 


35,357.841 
26,305,624 


7,95S,sr,(l 


I 

8,062,332 


2.525.609 


28.355.341 
22.968,824 


9.052,217    5.386.517 


7,593,985,   7,434.585    5,585.310 


2,030,419 


26.443,702 
21,958,187 


4,485.515 


2,704,019 


27,935,302 
21.549.787 


2.477.022 


23,115,737 
16.176.217 


6.385,515    6.939,520 


For  the  three  months  to  March  31  the  Pennsylvania 
the  present  year  shows  $1,845,700  gain  in  gross,  with 
$2 ,812 ,000  increase  in  expenses  on  the  Eastern  lines  and 
$1,334,700  increase  in  gross,  attended  by  $1,211,000 
increase  in  expenses  on  the  Western  lines.  In  brief, 
on  the  combined  lines  there  has  been  $3,180,400  in- 
crease in  gross,  with  $4,023,000  augmentation  in  ex- 
penses; so  the  company  is  $843,200  behind  in  its 
net  for  the  three  months. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week,  unofficial,  or  open  market,  rates  were  steady 
at  London  and  at  Paris  and  ^  of  1%  higher  at  Berlin 
and  Frankfort.  It  was  announced  on  Friday  that  an 
India  Council  sterling  loan  of  £3,500,000  3J^%  stock 
had  been  issued  at  London  at  083^ 

The  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  the  unexpectedly 
slight  gain  of  $146,000,  instead  of  an  important 
loss  in  cash.  The  surplus  was  increased  by  $041,050 
to  $12,340,775,  as  the  result  of  a  decrease  of  $405,- 
050  in  reserve  requirements.  Loans  were  contracted 
by  $1,587,300  and  deposits  decreased  $1,080,200. 
The  bank  statement  of  this  week  should  reflect  the 
shipment  hence  to  Canada  of  $1,700,000. 


Inactive  speculation  on  the  Stock  Exchange  and 
consequently  a  light  demand  for  loans  by  commission 
houses  contributed  to  a  decline  in  rates  for  money  on 
call  early  in  the  week  to  the  lowest  usually  recorded  in 
periods  of  extreme  monetary  congestion.  Some  calling 
of  loans  incident  to  dividend  and  interest  disburse- 
ments and  to  payments  on  syndicate  account,  and  also 
the  transfer  of  deposits  to  a  newly  organized  bank, 
caused  an  advance  in  rates  on  Wednesday  to  4%,  and 
thereafter  the  market  was  moderately  active.  Time 
loans  were  easier  for  the  shorter  and  steady  for  the 
longer  maturities,  with  a  very  small  volume  of  busi- 
ness, and  corporation  notes  were  somewhat  influenced 
by  the  new  issue  of  Atchison  bonds  at  a  maximum 
rate  of  interest  for  this  class  of  securities. 
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Money  <»n  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  4% 
and  at  1':,'  .  averaging  about  2^%;  banks  and  trust 
companies  loaned  at  l%%  as  the  minimum.  On 
Monday  loans  were  at  2  3^%  and  at  1%,  with  the  bulk 
of  the  business  at.  2%%-  On  Tuesday  transactions 
were  at  2\i%  and  at  1%%,  with  the  majority  at  2%. 
On  Wednesday  loans  were  at  4%  and  at  2%,  with  the 
bulk  of  the  business  at  'A"/(  .  On  Thursday  transactions 
were  at  3(y,  and  at  2%%,  with  the  majority  at  2}4%- 
On  Friday  loans  were  at  4%  and  at  2]^%,  with  the 
bulk  of  the  business  at  3%.  Time  loans  on  good 
mixed  stock  collateral  were  quoted  at  3J^%  for  sixty 
and  Vyi%  for  ninety  days,  4%  for  four  and  4j^%  for 
five  to  six  months;  one  feature  was  an  advance  in 
over-the-year  money  to  534%.  Some  business  was 
done  at  3J^%  for  thirty  days  on  industrial  collateral. 
There  was  a  fair  demand  for  corporation  notes  of  first 
class,  such  as  Pennsylvania  4j^%,  due  in  November. 
There  was  a  broader  market  for  commercial  paper,  with 
good  buying  by  Boston  and  other  New  England  banks; 
the  supply  showed  some  increase  and  rates  were 
5^@6%  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, 53-2  @6%  f°r  prime  and  6%  and  above  for 
good  four  to  six  months  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  334%.  The  open 
market  rate  at  Paris  is  334%  an(i  a^  Berlin  and  Frank- 
fort is  43/2%.  According  to  our  special  cable  from 
London,  the  Bank  lost  £433,330  bullion  during  the 
week  and  held  £35,757,974  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss  was 
due  to  the  comparatively  heavy  movement  to  the  in- 
terior of  Great  Britain.  The  details  of  the  movement 
into  and  out  of  the  Bank  were  as  follows:  Imports, 
£224,000  (of  which  £16,000  from  Australia,  £5,000 
from  Paris  and  £203,000  bought  in  the  open  market); 
exports,  £140,000  (of  which  £40,000  to  Paris  and 
£100,000  to  Constantinople),  and  shipments  of  £517,- 
000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  quite  inactive  this 
week,  with  a  declining  tendency  until  Wednesday, 
when  there  was  a  recovery,  due  to  an  increase  in  the 
demand  for  remittance  and  also  to  a  meagre  supply  of 
bills.  There  was  a  good  inquiry  for  mercantile  settle- 
ments, usual  at  this  season;  long  sterling  reflected  the 
easier  London  discounts,  francs  responded  to  the  de- 
cline in  exchange  at  Paris  on  London,  and  marks  were 
firmer  because  of  a  rise  in  rates  at  Berlin  on  the  British 
capital.  Commodity  bills  were  offered  in  small  volume 
and  they  were  promptly  absorbed.  There  was  no 
evidence  of  speculation  in  futures,  the  market  being 
too  narrow  to  encourage  such  operations.  The  re- 
covery in  the  tone  on  Wednesday  was  in  part  caused 
by  purchases  to  take  advantage  of  the  fast  mail 
steamer,  and  when  this  inquiry  had  been  satisfied  the 
market  became  quiet,  though  with  a  firm  tone.  Rela- 
tively lower  rates  for  money  in  New  York  than  for 
discounts  abroad  continued  to  be  an  important  factor 
in  the  exchange  situation,  and  the  apparently  increasing 
demands  by  French  bankers  for  gold  in  settlement  for 
balances,  which  were  being  withdrawn  from  London, 
seemed  to  indicate  that  there  would  be  no  immediate 
change  in  the  discount  rate  at  the  British  capital. 
The  advance  on  Monday  in  the  price  of  gold  in  the 


London  market  to  77  shillings  9%  pence  per  ounce, 
as  the  result  of  the  active  competition  between  the 
Banks  of  England  and  of  France  for  the  metal 
from  South  Africa,  which  was  offered  on  that  day. 
appeared  to  indicate  that  hereafter  gold  withdrawals 
for  export  would  be  obstructed,  through  this  devk-e, 
if  they  should  become  important  in  volume. 

Nominal  quotations  for  Sterling  exchange  are  4  84 
for  sixty  day  and  4  87  for  sight.  On  Saturday  of  1 
week  the  market  was  firm  and.  compared  with  the 
previous  day,  long  rose  10  points  to  4  8330@4  8340. 
short  5  points  to  4  8610(5  1  8620  and  cables  10  points 
to  4  8650@4  8655.  On  .Monday  Long  fell  10  points  to 
4  8320@4  8325,  short  rose  5  points  to  4  861'5#4  8620, 
and  cables  declined  5  points  to  4  864") (a  4  8650.  On 
Tuesday  long  fell  5  points  to  4  8315(0,4  8320,  short  5 
points  to  4  8610@4  8615,  and  cables  5  points  to 
4  8640(«;4  8645.  On  Wednesday  long  recovered  15 
points  to  4  8330(0)4  8335,  short  15  points  to  4  8025(0 
4  8630  and  cables  20  points  to  4  8660  (o  4  8665.  On 
Thursday,  while  long  was  higher  at  4  8340@4  8350, 
and  short  was  unchanged,  cables  were  5  points  lower 
at  4  8655  @4  8665.  The  market  was  strong  on  Friday 
at  an  advance  of  10  points  for  long,  of  15  points  for 
short,  and  of  20  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown 

Bros.  &  Co 

Baring 

&  Co 

Bank  British 

North  America .. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce 

Heidelbach,  Ickel- 

heimer  &  Co 

Lazard 

Freres 

Merchants'  Bank 

of  Canada 


60  days 

Sight 
60  days 
Sight 
60  days 
Sight 
60  days 
Sight 
60  days 
Sight.. 
60  days 
Sight.  . 
60  days 
Sight.  . 
60  days 
Sight-. 


Fri.. 
Apr.  27 


84 

87 

84 

87 

84K 

87H 

84 

87 

84 

87 

84 

87 

84 

87 

84 

87H 


Mon.,  j  Tues..  i  Wed.,   I  Thurs.. 
Apr.  29  Apr.  30  May     1  May     2 


84 

87 

84 

87 

84J-S 

87H 

84 

87 

84 

87 

84 

87 

84 

87 

84 

87H 


84 

-7 
84 
87 

84  y2 

87'^ 

84 

87 

84 

87 

84 

87 

84 

87 

84 

87  H 


84 
87 
84 
87 
84 
87 
84 
87 
84 
87 
84 
87 
84 
87 
84 
■S7H 


84 
87 
84 
87 
84 
87 
84 
87 

87 
84 
87 
84 
87 
84 
87 


FtI., 
May     3 


84 

87 

84 

87 

84" 

87 

84 

87 

84 

87 

84 

87 

84 

87 

84 

87 


The  market  closed  on  Friday  at  4  8350 @4  8360  for 
long,  4  8640@4  8645  for  short  and  4  8675 (o 4  8680 
for  cables.  Commercial  on  banks  4  8315@4  8325 
and  documents  for  payment  4  82^  @4  83%.  Cotton 
for  payment  4  82  14@4  82^,  cotton  for  acceptance 
4  8315@4  8325  and  grain  for  payment  4  83*4  @4  83%. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  May  3   1907. 


Currency  . 
Gold   


Total  gold  and  legal  tenders. 


Received  by       Shipped  by 
N.  Y.  Banks.  .V.  Y.  Banks. 


\et  Interior 
Movement. 


$5,046,000 

904.0(1(1 


$6,747,000  Loss    Sl,701.000 
l.HO.OOOiLoss  212.000 


$5,950,000:      $7,863,000  Loss    Sl.913,000 


With  Sub-Treasury  operations  and  gold  imports  the 
result  is  as  follows. 


Week  ending  May  3  1907. 

Into 
Banks. 

Out  o/ 
Banks. 

Net  Change  in 
Bank  Holdmgs. 

Ranks'  interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  imports.. 

S5, 950 .000 
3O.3O0.0001 

S7.S63.000 
29.400.000 

Loss    SI, 913. 000 
Gain         900,000 

Total  gold  and  legal  tenders 

$36,250,000 

$37,263,000 

Loss    $1,013,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


May  2  1907. 


May  3   1906. 


Gold. 


Silver. 


Total. 


Gold. 


Silver. 


Total. 


England- - 

France 

Germany 
Russia    -. 
\us.-Hun 

Spain 

Italy ; 

Neth'lands 
Yat.Belg. 
Sweden  _. 


£ 

35.757 

103.634 

33,692 

117,391 

45,595 

15,469 

32.337 

5,184 

3.203 

4.148 


974  . 

780  39 

000  11 

000  6 

000  12 

000  25 

000  4 

600  5 

333  1 

ooo 


208,552 
.231.00(1 
125,000 
523.000 

3ss.0(ii) 
983,100 
667.000 
601.667 


£ 
35,757 
142,843 
44,923 

123.516 
5^.1  is 
40.857 
37,320 
10,851 
4.805 
4,148 


974  32 
,332  119 

000  36 

000  90 

.000  46 
000 

.100  28 

,600  5 

,000  3 

000  3 


£ 
.504,720 
.542,769 

52i 0 

.063,000 

.257.(100 

.111.000 

,36ft ' 

,469,300' 

.232.(1(111 
.833,000 


32 

42.295.154161 

12.174.000  48 

4.914.000  94 

12.880.000  59 

24,133.000  39 

3,886)700  32 

5,923,300  11 

1.616,000  4 

3 


£ 
.504.720 
.S37.923 
,607,000 
.977.(1(10 
.137.000 
.244.000 
246,700 
392 .600 
848.000 
833,000 


Tot     week 396,412.687  106. 727. 3 19  503. 140.006  380.895.789  107.822. 154  488. 7 17. 943 
Prev.  week 400.539.413  106.892,251507.431.664  383.570.115108.089.122  491.659.237 
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FUTURE  OF  THE  ATN.s7.LV  PARLIAMENT. 

More  even  than  a  year  ago,  we  have  seemed  this 
season  to  be  removed  from  authentic  facts  regarding 
the  Russian  Douma.  Dispatches  which  have  come 
from  Europe,  based  presumably  on  the  special  corre- 
spondence of  London  newspapers,  have  presented  the 
most  contradictory  views  imaginable  of  the  condition 
prevailing  in  this  second  Russian  experiment  in  con- 
stitutional governmenl  Pessimistic  predictions  have 
ranged  from  prophecies  thai  the  Douma  itself  would 
lapse  into  a  hopeless  clash  of  irreconcilable  theories, 
to  forecasts  of  an  immediate  ami  violenl  dissolution 
oi  the  Douma  by  the  Czar.  It  has  not  greatly  helped 
matters  that  these  professed  views  of  the  situation 
have  conflicted  wholly  with  one  another.  We  suppose 
that  the  average  American  reader  has  simply  given  up 
the  attempt  to  understand  the  situation  at  St.  Peters- 
burg 

Nevertheless,  certain  facts  have  come  to  light  which 
are  sufficient  at  least  to  throw  some  light  on  the 
nature  of  the  situation.  A  couple  of  weeks  ago  M. 
De  Martens,  the  well-known  Russian  expert  on  inter- 
national law.  and  one  of  the  Russian  delegates  at  the 
Portsmouth  Peace  Conference  in  1905.  wrote  to  the 
I.  indon  "Times"  his  personal  views  of  the  Parliamen- 
tary situation.  He  unhesitatingly  pronounced  the 
Douma  incompetent  for  the  work  assigned  to  it. 
This  judgment  he  based  on  the  fact  that  speeches  of 
a  socialistic  or  revolutionary  character  had  been  made 
from  its  floors,  that  its  members  spoke  not  as  Russians 
but  merely  as  members  of  their  several  partisan  groups, 
and,  in  particular,  that  only  about  one-fourth  of  the 
Douma  membership  had  enjoyed  a  university  educa- 
;.  many  of  the  majority  being  actually  illiterate. 
The  conclusion  which  this  diplomat  reached  in  the 
matter  was  that  the  Douma  must  be  immediately  dis- 
solved, and  that  the  Czar  must  accompany  Hie  "diet 
of  dissolution  by  a  new  proclamation  changing  the 
basis  of  the  franchise  and  calling  a  new  Russian  parlia- 
ment under  such  conditions. 

It  was  naturally  pointed  out,  by  people  whodidnot 
re  M.  De  .Martens'  pessimism,  that  he  was  himself 
connected  with  the  Russian  Foreign  Office,  and 
necessarily  prejudiced  in  favor  of  the  Imperial  preroga- 
tive. The  London  "Economist, "  taking  up  his  separ- 
ate arguments,  has  pointed  out  with  much  cleverness 
that  if  the  fact  of  occasional  incendiary  or  revolution- 
ary speeches  in  a  parliament  would  condemn  such  a 
1'  ly,  then  the  British  Parliament  in  the  days  of  Par- 
nell  ought  to  have  been  so  judged;  that  if  a  spirit  of 
narrow  partisanship  disqualifies  a  member  for  good 
work,  then  a  considerable  part  of  the  parliaments 
nov  b  in  other  States  must  be  declared  inefficient, 

:.  finally,  that  if  the  fact  that  a  majority  of  the 
Douma  I    men  of     high   education   d 

witl  intelligent    legislation,   then  ime 

inf  reasonably  to  be  applied  a  the 

An  .   the   record   of   « hos  ■   m  :mb< 

ted  by  the  "Economist"  from  our"Congre    tot    I 
Direi  tor}  ."   shows   no  such    pr<  do  \  hly 

a-    M.    De    Martens    i:    ;.    h 
im  We  are  ourselves   entirely   in   accord    with 

this   view"  of  the  question;    are  inclined,   indeed,   to 
further,  and  to  say  that   when  the  experiment   of  par- 
liamentary government  is  to  be  applied  in  any  country 
for  the   first   time,   that  representation    which    really 


embodies  the  actual  Status  of  the  electorate  IS  the  best, 
with  which  to  make  the  experiment.  If  under  such 
conditions  the  attempt  at  orderly  parliament  govern- 
ment   breaks   down,    it    is    pretty  Safe    to   assume  that 

the  cause  was  the  inadequacy  of  the  electorate  itself 
and  their  unreadiness  for  parliamentary  government . 

The  charge  of  such   unfitness   has  been   made,   both 

this  year  and  last,  against  the  Russian  electorate,  and 
the  fair-minded  man  musl  admit  that  there  is  much 
on  which  to  base  it .  But .  oh  t  he  oi  her  hand,  it  must 
be  remembered  that    the  granting  of  parliamentary 

suffrage  to  the  Russian  people  was  not  an  expedient 
adopted  because,  in  the  judgment  of  any  statesman,  it 
was  a  guarantee  of  ideal  governmenl ,  bul  because  such 
a  situation  had  arisen  in  Russia  as  could  be  removed 
only  through  the  granting  of  suffrage  to  the  people. 
The  bureaucratic  government  had  been  subjected  to  a 
series  of  tests  under  each  of  which  it  had  proved  its 
own  utter  incompetency.  The  people,  aware  both  of 
the  incompetency  and  of  the  intrinsic  weakness  of  this 
government,  entered  upon  open  revolution.  Common 
sense,  no  less  than  the  incentive  of  self-preservation, 
led  the  Czar  to  try  the  experiment  of  a  Parliament. 
That  it  would  work  out  in  practice  without  trouble  or 
friction  was  at  no  time  expected  by  any  experienced 
or  intelligent  man.  The  best  that  any  one  looked  for 
was  a  troublesome  period,  in  which  the  different 
branches  of  government,  after  repeated  and  prolonged 
friction,  would  discover  the  line  of  least  resistance  in 
their  mutual  administration  of  public  affairs.  This  is 
the  experiment  which  has  been  tried  since  the  calling 
of  the  first  Douma  a  year  ago. 

In  so  far  as  authentic  particulars  of  this  second 
Parliament  have  reached  us,  we  are  inclined  to  think 
that  it  has  made  a  distinct  advance  in  workableness 
over  its  predecessor.  It  is,  to  be  sure,  suffering  from 
the  vice  which  besets  most  of  the  Continental  Legis- 
latures— division  into  so  many  factions  that  agreement 
on  any  public  question  is  impossible  except  through 
a  combination  of  groups  based  presumably  on  mutual 
concession.  In  a  membership  of  something  like  five 
hundred,  the  two  largest  party  delegations  represented 
consist  respectively  of  one  hundred  and  of  ninety-six 
members,  and  in  addition  to  these  two  factions,  which 
occupy  the  opposite  poles  of  social  opinion,  there  are 
at  least  five  other  parties  with  sufficiently  concrete 
membership  to  give  each  of  them  a  distinct  voice  in 
legislation.  In  spite  of  this  fact,  it  is  notorious  that 
what  business  the  new  Douma  has  done  has  been  con- 
ducted on  more  intelligent  and  practical  lines  than 
was  the  case  with  the  Douma  of  190b*.  It  has  been 
pointed  out  thai  the  present  Douma  has  already  been 
on  nearly  as  long  as  last  year's  Douma  during 
the  whole  of  its  parliamentary  life.  This  fact,  and 
the  repeated  ending  of  what  were  reported  to  be  ir- 
mcilable  disputes  between  Crown  and  Parliament, 
through  harmonious  conference-  and  conciliation, 
thai  all  events  th  e  experiment  in  Paliament- 
ary  work  has  not  beenwithoul  results.  Unless  some- 
been  going  on  below  the  surface  of  which 

:.'\cv  can  have  no  know  led  :<• .  it  is  diffi- 
cult to  see  svhat  ground  there  is  for  expecting  another 
arbitral;,  dissolution  by  the  Czar. 

The  slowness  with  which  the  Douma  has  proceeded 
in  the  enactment  of  practical  reforms  we  cannot  re- 
gard either  as  evidence  of  its  presenl  unfitness  or  as  a 
sign  that    its  future  career  contains  no  elements  of 
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hope.  On  the  contrary,  it  seems  to  us,  as  it  seemed 
when  the  Douma  was  convened  a  year  ago,  that  the 
point  of  extreme  danger  was  a  possible  stampede  of 
the  delegates  into  such  hasty,  violent  and  radical 
legislation  as  marked  the  two  or  three  first  years  of 
the  French  revolutionary  assembly.  What  was  the 
result  of  that  experiment  we  all  know;  we  also  know, 
in  the  case  of  similar  legislative  experiments  in  Anglo- 
Saxon  countries,  that  the  logical  outcome  of  a  pro- 
longed series  of  manoeuvres  between  the  legislature 
and  the  sovereign  was  that  each  discovered  and  adopted 
as  a  matter  of  self-protection  and  intelligent  policy 
the  line  of  least  resistance.  Our  own  hope  is — and 
we  do  not  consider  it  unreasonable — that  the  Russian 
Parliament  will  take  a  leaf  out  of  this  chapter  in  the 
history  of  past  legislative  experiments  and  will  play 
its  part  in  constructive  legislation  without  a  collapse 
of  either  institution — royalty  or  representative  govern- 
ment. 

It  is  only  reasonable  to  add,  in  relation  to  the  re- 
peated statements  that  the  Czar  is  about  to  take  fresh 
steps  for  the  dissolution  of  the  Douma,  that  the  Im- 
perial Government  is  not  to-day  in  the  position  for 
such  an  experiment  which  it  occupied  when  the  Douma 
was  dissolved  last  July.  When  that  step  was  taken, 
the  $440,000,000  external  loan  had  been  negotiated, 
closed,  and  completely  arranged  by  Witte,  and  the 
Imperial  Government  was  sure  of  steadily  accruing 
resources  during  the  next  nine  months.  Installment 
payments  on  this  huge  loan  were  completed  last  Feb- 
ruary, and  in  the  nature  of  the  case  the  balance  left 
available  must  from  now  on  be  more  or  less  steadily 
depleted.  Furthermore,  the  Imperial  Party  is  per- 
fectly well  aware  that  the  raising  of  another  loan  in 
France,  especially  in  the  present  congested  condition 
of  the  Paris  money  market,  would  be  rendered  flatly 
impossible  by  another  collision  with  the  Douma  or 
another  outbreak  of  popular  revolt.  The  fact  that, 
largely  from  the  proceeds  of  this  loan,  the  Imperial 
Russian  Bank  has  been  able  within  the  past  twelve 
months  to  add  $100,000,000  gold  to  its  home  reserves, 
is  undoubtedly  important.  It  would  be  more  import- 
ant if  the  possible  danger  confronting  the  autocracy 
were  known.  The  experience  of  the  winter  of  1905 
showed  what  happens  to  such  a  home  reserve  when 
confidence  in  the  stability  of  Russia's  Government 
is  shaken  both  at  home  and  abroad. 


THE  NEW  MOVE  TO  REDUCE  PASSENGER 
RATES  IN  VIRGINIA. 
Another  move  has  just  been  made  in  the  effort  to 
reduce  passenger  rates  in  Virginia.  The  State  Cor- 
poration Commission  has  issued  an  order  fixing  2  cents 
a  mile  as  the  maximum  passenger  fare  for  all  the  larger 
and  important  companies  having  lines  in  that  State. 
Some  exceptions  are  made  in  the  case  of  certain  spe- 
cifically enumerated  companies,  which  are  allowed  to 
charge  from  2^  to  S}4  cents  per  mile,  but  these  are 
simply  a  few  very  minor  lines.  Nominally  the  roads 
are  divided  into  four  classes  or  groups;  actually 
everything  of  importance  is  put  into  the  first  group , 
where  the  maximum  fare  is  fixed  at  2  cents.  That 
this  is  no  misstatement  of  the  facts  will  appear  when 
we  say  that  the  first  group  comprises  the  Louisville 
&  Nashville,  the  Norfolk  &  Western,  the  Southern 
Railway,  the  Chesapeake  &  Ohio,  the  Atlantic  Coast 
Line,  the  Seaboard  Air  Line,  the  Richmond  Fredericks- 


burg &  Potomac,  the  New  York  Philadelphia  &  Nor- 
folk, the  Washington  Southern  and  the  Virginia  & 
Southwestern. 

The  movement  to  cut  rates  in  Virginia  has  been 
under  way  for  over  a  year,  but  has  been  hindered 
and  delayed  by  numerous  court  impediments.  We 
have  referred  to  the  matter  several  times  in  these 
columns  as  each  new  development  came  up,  and  a 
brief  outline  now  of  the  events  and  happenings  of  the 
last  fourteen  or  fifteen  months  will  not  be  uninterest- 
ing. The  first  step  was  taken  in  the  Virginia  Legis- 
lature. But  that  body,  in  its  zeal  to  force  an  imme- 
diate adoption  of  the  2-cent  rate,  over-reached  itself, 
and  accordingly  the  courts  interfered.  At  its  1906 
session  the  Virginia  Legislature  enacted  a  law  with 
regard  to  the  subject  which  was  approved  March  15 
1906.  The  new  law  required  the  State  Corporation 
Commission  "to  fix  and  prescribe  a  schedule  of  rates 
for  the  transportation  of  passengers  by  all  transpor- 
tation companies  or  corporations,"  and  provided 
further  that  "until  such  rates  are  prescribed  by  the 
State  Corporation  Commission  all  transportation  com- 
panies or  corporations  operated  by  steam  shall  at  all 
times  keep  on  sale  at  each  and  every  station  mileage 
books  of  500  miles  and  over."  The  rate  was  not  to 
exceed  2  cents  a  mile,  and  the  mileage  books  were  to 
be  "  good  and  valid  for  the  use  of  any  dependent 
household  member  of  the  family  of  the  party  to  whom 
issued,  dwelling  under  the  same  roof,  within  one  year 
from  the  date  of  same." 

The  law  is  known  as  the  Churchman  Bill,  and  at  the 
instance  of  its  author  the  Attorney  of  the  Common- 
wealth instituted  suit  against  the  Baltimore  &  Ohio 
Railroad  to  compel  that  company  to  place  on  sale 
mileage  books  of  500  miles  each  at  $10  per  book. 
The  railroad  company  demurred  on  a  variety  of  grounds 
as  was  pointed  out  in  our  issue  of  July  21  1906  (page 
121),  and  Judge  Henry  W.  Holt  in  the  United  States 
Court  at  Staunton,  Va.,  sustained  the  demurrer  and 
held  the  law  unconstitutional  as  being  in  violation 
of  the  Fourteenth  Amendment  of  the  Federal  Con- 
stitution. A  little  later  the  State  Corporation  Com- 
mission itself  in  another  case — in  an  action  on  the  part 
of  the  Attorney-General  of  Virginia  to  compel  the 
Atlantic  Coast  Line  Railroad  to  comply  with  the  pro- 
visions of  the  new  statute  and  to  impose  penalties 
upon  it  for  its  failure  to  perform  its  duty  in  that  re- 
spect— also  declared  the  Act  void.  In  this  the  Com- 
mission was  guided  by  a  decision  of  the  U.  S.  Supreme 
Court  in  1899  (Railway  Company  vs.  Smith,  173 
U.  S.,  684),  where  a  Michigan  statute  requiring  rail- 
road companies  to  keep  on  sale  1,000-mile  books  or 
tickets  was  declared  unconstitutional,  the  Court  hold- 
ing that  such  an  arrangement  attempted  a  discrimina- 
tion which  operated  in  favor  of  those  who  are  able 
to  purchase  tickets  at  what  might  be  called  wholesale 
rates.  The  Virginia  Commission  declared  it  was 
bound  by  that  decision,  since  it  emanated  from  the 
highest  judicial  tribunal  in  the  country. 

As  narrated,  however,  by  us  last  August  ("Chronicle" 
of  Aug.  4  1906,  p.  236),  the  Commission  after  having 
announced  its  acceptance  of  the  ruling  of  the  U.  S. 
Supreme  Court,  at  once  proceeded  under  its  general 
powers  and  issued  a  notice  requiring  the  railroads  to 
show  cause  why  they  should  not  be  compelled  to  make 
a  flat  rate  of  2  cents  per  mile  on  all  their  passenger 
traffic  without  discrimination  in  favor  of  or  against 
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any  particular  travelers.  The  present  order  is  the 
outcome  of  that  proceeding.  Later  the  Atlantic 
Coast  Line  case  reached  the  Supreme  Court  oi  Appeals 
in  Virginia  on  appeal,  and  that  Court  also  declared  the 

Churchman  law  invalid,  resting  its  conclusion,  too.  on 
the  l'.  s.  Supreme  Court  decision  in  the  Michigan  case 
— see  "Chronicle"  of  Nov.  24  1906,  page  1256.  In  the 
meantime  the  standing  and  legality  of  the  Commission 

itself  had  been  assailed  because  of  the  extraordinary 
powers  conferred  upon  it.  but  on  that  point  the  Com- 
mission won  a  victory,  the  Supreme  Court  at  Rich- 
mond. Ya..  on  Dec.  (>  having  handed  down  an  opinion 
that  the  Commission  was  legally  constituted,  and 
that  the  validity  and  constitutionality  of  the  general 
-cope  of  its  powers  were  beyond  question. 

With  all  this  litigation  out  of  the  way.  and  the 
Commission  having  had  time  to  deliberate  on  its  pro- 
posed course,  it  has  now  carried  out  the  purpose  it 
had  in  mind  last  July  when  it  issued  its  notice  to 
show  cause,  and,  availing  of  its  general  powers,  has 
given  effect  to  the  legislative  intent  by  issuing  the 
order  referred  to  in  the  opening  paragraph  of  this 
article,  compelling  the  roads  after  July  1  to  limit 
fares  to  a  maximum  of  two  cents  a  mile.  The  opinion 
and  findings  of  the  Commission  are  stated  to  cover 
forty  sheets  of  typewritten  matter,  and  the  "Times- 
Dispatch"  of  Richmond  devotes  almost  a  full  page  to 
extended  extracts  from  the  same.  Examination  of 
the  opinion  shows  that  the  Commission's  conclusions 
rest,  in  the  main,  on  very  specious  arguments  and 
contentions,  though  the  whole  matter  is  dealt  with  in 
such  a  way  as  to  give  what  the  Commission  says  an 
air  of  more  or  less  plausibility.  For  instance,  the 
Commission  argues  that  "even  if  such  reduction  is  not 
fully  compensated  by  the  consequential  increase  in 
business,  the  roads  will  still  be  left,  upon  their  intra- 
state Virginia  business,  such  a  margin  of  profit  upon 
any  fair  value  of  the  property  employed  as  will  enable 
their  business  to  compare  favorably  in  profitableness 
with  any  of  the  large  or  standard  businesses  of  the 
country  and  not  even  approach  anywhere  near  the 
legal  limit  of  confiscation."  The  expression,  "legal 
limit  of  confiscation,"  is  rather  significant  as  showing 
that  the  thought  is  about  the  legality  of  the  acts  of 
the  Commission  rather  than  whether  they  are  inherent- 
ly fair  and  just.  But  waiving  that,  we  should  like  to 
see  the  "standard  businesses"  which  would  be  content 
with  the  profits  which  the  railroads  are  obliged  to 
put  up  with— profits  which  kept  most  of  them  in  a  state 
of  bankruptcy  until  within  the  last  ten  years  and  which 
apparently  are  fast  driving  them  again  in  the 
direction.  The  Commission  gives  it  as  its  opinion  that 
the  revenues  of  the  road-  will  not  necessarily  be  dimin- 
ished as  a  result  of  the  two-cent  rates,  but  may  be 
increased.  Thus,  even  the  Commission  is  obliged  to 
admit  that  an  element  of  uncertainly  attaches  to  the 
outcome,  and  yet,  in  a  matter  of  such  vital  importance 
to  the  carriers,  conjecture  is  treated  a-  a  certainty  and 
allowed  to  sway  the  course  of  the  Commission. 

1'    had    been    urged   by    the   earner-'    that    price 

material  and  labor  had  greatly  increased    and 
continuing    to   increase.     This    i<   assuredly    a    i 

serious  matter,  as  is  evident   from  current    monthly 
returns  showing  augmentations  in  expenses   in   i  . 
cases  far  in  <  gains  in  gro  No 

more    important    problem    ever   confronted    railn 
managers  than  this  one  of  the  growth  in  op 


cost.  Hut  the  Commission  dismisses  the  subject  with 
the  following  Delphic  Utterance:  "The  most  that  can 
be  said  as  to  this  claim  when  properly  analyzed  is 
that  the  profits  on  increased  gross  earnings  are  being 
absorbed  by  increased  charges  for  labor  and  material, 
though  the  Commission  is  not  prepared  to  find  that 
even   this  is  wholly   true." 

The  Commission  urges  that  some  of  the  roads,  ;is 
tor  instance  the  Southern  Railway,  are  failing  to  accept 
and  carry  much  intra-State  Virginia  traffic  originating 
on  their  lines  or  tendered  to  them  by  connecting  lines, 
and  which  is  now  making  urgent  demand  upon  them 
for  transportation.  It  says  that  "if  many  of  the  roads 
which  complain  of  lack  of  revenue  would  utilize  fully, 
as  they  should,  the  improved  facilities  now  owned  by 
them, both  of  power  and  equipment, in  the  transporta- 
t  ion  of  traffic  already  offered  to  them,  the  profit  arising 
from  increased  business  would  soon  take  care  of  any 
increase  in  the  cost  of  material  or  labor."  But  if  a 
two-cent-a-mile  rate  is  unprofitable  in  a  sparsely 
settled  State  like  Virginia,  will  the  roads  be  better  off 
or  worse  off  by  carrying  an  increased  volume  of  such 
unprofitable  business?  And  if  the  carriers  find  it 
impossible  to  handle  all  the  business  offered  because 
of  the  lack  of  adequate  facilities,  will  the  present  action 
of  the  Commission  help  them  to  raise  the  capital 
needed  so  as  to  extend  their  facilities  in  the  proper 
degree?  These  are  all  pertinent  considerations,  and  it 
remains  to  be  seen  whether  this  latest  step  in  the  effort 
to  compel  a  reduction  in  rates  will  meet  with  any  more 
success  in  the  courts  than  the  previous  moves. 


GAINS  IN  POPULATION  LARGE,  BUT  RATE  OF 
GROWTH  DIMINISHING. 
The  Bureau  of  the  Census  in  the  Department  of 
Commerce  and  Labor  has  recently  issued  an  elaborate 
bulletin  dealing  with  the  population  of  the  United 
States  and  bringing  the  figures  down  to  1906.  The 
Census  Department  has  been  prompted  to  take  this 
step  by  the  fact  that  quite  a  number  of  States  make  a 
census  of  population  midway  between  the  decennial 
periods  of  the  Federal  Government.  The  last  enumer- 
ation by  the  United  States  was  in  1900.  The  State 
enumerations  are  for  1905,  and  therefore  bring  the 
results  down  five  years  later.  These  State  censuses, 
too,  ought  to  be  reasonably  accurate.  If  the  bulletin, 
however,  were  confined  merely  to  the  States  making 
returns,  it  would  obviously  be  very  incomplete.  But 
in  the  case  of  those  States  where  no  census  of  popula- 
tion  is  taken,  the  census  authorities  at  Washington 
have  undertaken  estimates  of  the  population  and  by 
combining  the  two  sets  of  figures  they  are  able  to  pre- 
sent  compilations  of  population  covering  the  whole 
United  States.  A  detailed  statement  is  also  given 
showing  the  population  by  States  (including  in- 
corporated place-  having  8,000  or  more  inhabitants 
Stated  Separately)  for  each  of  the  years  1904,  1905, 
1906.  Altogether  we  therefore  git  the  latest  data 
available  regarding  population  and  obtain  the  facts 

in  quite  full  form. 

It  appears  that  there  are  fourteen  States  which 
conduct  an  enumeration  of  population  in  accordance 
with   the    provisions    in    their    con-t  it  ut  ions.      Florida, 

a.   Kat  Massachusetts,   Minnesota,   New  Jer- 

'.     ■   York.  North  Dakota,  Oregon,  Rhode  Island, 

ith  Dakota,  Wisconsin  and  Wyoming  take  a  census 

in  the  ii  oi  each  decade,  and  one  State,  Michi- 


102b 


THE  CHRONICLE. 


[Vol.  lxxxiv. 


gan,  in  the  "4"  year.  In  most  cases  these  enumera- 
tions are  made  for  the  purposes  of  legislative  appor- 
tionment. Few  of  the  States  attempt  to  secure  in- 
formation for  statistical  deductions,  and  previous  to 
the  present  bulletin  by  the  United  States  Census  no 
effort  had  been  made  to  combine  and  analyze  the  re- 
turns of  all  the  States  making  such  enumeration,  al- 
though the  aggregate  obviously  represents  a  large  per- 
centage of  the  total  population  of  the  United  Slates. 
Mr.  S.  N.  D.  North,  the  Director  of  the  United  States 
Census,  in  his  letter  of  transmittal  to  the  Secretary 
•of  Commerce  and  Labor,  takes  occasion  to  state  that 
the  returns  for  the  fourteen  States  which  have  a  census 
in  what  he  calls  the  "intercensal"  period  cannot  be 
regarded  as  entirely  satisfactory  from  a  census  stand- 
point. Methods  of  enumeration,  tabulation  and  pub- 
lication employed  by  each  differ  greatly,  and  the  lack 
■of  uniformity  becomes  especially  marked  when  the 
■endeavor  is  to  combine  the  returns.  Obviously,  how- 
ever, these  State  returns  are  very  useful  nevertheless. 

Speaking  in  a  general  way,  the  fact  of  most  import- 
ance brought  out  by  the  statistics  is  that,  notwith- 
standing the  enormous  additions  to  population  through 
immigrant  arrivals,  the  rate  of  increase  in  population 
as  not  gaining  any — rather  is  diminishing.  Making 
some  slight  allowance  for  divergence  in  dates,  the 
aggregate  population  in  1905  of  the  fourteen  States 
which  make  enumerations  is  found  to  have  been  26,- 
291,136,  as  against  24,085,556  by  the  United  States 
Census  of  1900.  This  gives  an  increase  of  2,205,580, 
or  9.2%  for  the  five  years.  In  1895  the  enumeration 
■of  the  same  fourteen  States  (approximating  the  figures 
for  Wyoming  and  North  Dakota,  which  two  States 
•did  not  then  make  an  enumeration,  and  making  some 
adjustment  in  the  figures  of  Michigan  and  New  York 
'-so  as  to  bring  them  up  to  1895)  gave  an  aggregate  of 
21,773,844.  In  other  words,  for  the  period  from 
1895  to  1900  the  gain  in  population  was  2,311,812, 
or  10.61%,  against  2,205,580,  or  9.2%  for  the  five 
years  from  1900  to  1905. 

The    estimates    of    population    which    the   Census 
Bureau  furnishes  for  the    remaining     States    brin^ 
■out  yet  more  strikingly  the  fact  that  the  rate  of  gain 
■in  population  is  not  being  maintained,  even  though 
the  tide  of  immigration  towards  our  shores  is  on  a 
larger  scale  than  at  any  previous  period  in  the  country's 
history.     These  estimates,  it  is  pointed  out,  are  not  a 
■census,  and  must  not  be  so  regarded.     They  are  not 
•based  upon  any  detailed  investigation  of  local  condi- 
tions which  would  affect  the  movement  of  the  popu- 
lation,  except  that,   so  far  as   possible,   information 
regarding  territory  annexed  and  detached  was  secured 
from  local  officials,  with  conservative  estimates  of  the 
population    added    or    withdrawn    by    such    changes. 
Compaidsons   are  given,   however,   to   show   that   al- 
though in  individual  cases  computations  of  this  kind 
in  the  past  by  the  Census  Bureau  may  have  been  wide 
of  the  mark,  in  a  majority  of  instances  they  have  ap- 
proached very  closely  the  actual  figures.     Moreover, 
where  grand  aggregates  alone  have  been  dealt  with, 
the  variations  from  the  actual  results  have  been  so 
•small  as  to  be  almost  insignificant.     In  other  words, 
these  estimates  of  the  Bureau  can  be  accepted  as  the 
best  substitute  for  an  actual  census. 

The  Census  authorities  compute  that  in  the  States 
not  making  an  inter-decennial  enumeration  the  popu- 
lation in  the  five  years  from  1900  to  1905  grew  from 


51,909,019  to  56,283,059.  This  gives  an  addition  for 
the  five  years  of  4,374.040,  or  a  rate  of  increase  of 
only  %A%  as  against  the  9.2%  increase  for  the  States 
collecting  returns  of  population.  Combining  the  two 
sets  of  figures,  it  is  found  that  aggregate  population  of 
continental  United  States  ("continental"  meaning  the 
United  States  without  Alaska  or  any  of  the  island 
possessions)  in  1905  was  82,574,195  as  against  75,994.- 
575  in  1900.  This  shows  a  large  increase  as  far  as 
numbers  is  concerned,  namely  6.579.620;  but  it  will 
be  noted  that  the  per  cent  of  growth  is  only  8.7,  or 
1 .74%  per  year.  In  the  ten  years  from  1890  to  1900 
the  rate  of  growth, according  to  the  United  States 
Census,  was  slightly  over  21%,  or  2.1%  per  year,  while 
in  the  Census  decades  preceding  the  rate  of  growth  was 
still  higher.  The  decline  from  2.1%  per  year  in  1890- 
1900  to  1.74%  per  year  in  1900-1905  obviously  indi- 
cates an  important  falling  off  in  the  rate  of  growth. 
Even  in  mere  numbers  there  appears  to  be  no  gain 
despite  the  increased  immigrant  arrivals.  For  the  ten 
years  from  1890  to  1900  population  advanced  from 
62,802,432  to  75,994,575.  This  was  an  augmentation 
of  13,192,143  in  numbers  for  the  ten  years.  Dividing 
that  by  two  would  give  an  increase  of  6,596,072  for 
each  five-year  period.  This,  it  will  be  seen,  is  actually 
somewhat  larger  than  the  6.579,620  increase  in  num- 
bers found  by  the  Census  for  the  five  years  from  1900 
to  1905. 

As  stated  above,  the  Census  Bulletin  likewise  con- 
tains figures  of  population  for  1906  and  1904  in  addi- 
tion to  those  furnished  for  1905.  These  also  reveal 
some  rather  curious  results;  and  if  they  can  be  relied 
upon  tend  further  to  accentuate  the  falling  off  in  the 
rate  of  addition  to  population.  For  1904  the  inhabi- 
tants of  continental  United  States  are  given  as 
81,261,856;  for  1905,  82,574,195  (the  same  as  above), 
and  for  1906,  83,941,510.  Thus,  for  the  latest  year 
the  increase  has  been  1,367,315  and  for  the  previous 
year  it  was  1 ,312 ,339.  But  according  to  the  immigra- 
tion figures  given  out  at  Washington  it  appears  that 
no  less  than  1,100,735  immigrants  were  admitted  to 
this  country  in  the  twelve  months  ending  June  30  1906 
and  1,026.499  in  the  twelve  months  ending  June  30 
1905.  The  estimates  of  population  are  for  June  1 
rather  than  for  June  30,  but  the  slight  difference  in 
date  is  not  sufficient  to  vitiate  their  value  for  purposes 
of  comparison.  Deducting  the  immigrant  arrivals 
from  the  increase  in  population,  only  266,580  remains 
for  growth  in  population  in  the  normal  way  in  the 
latest  year  and  185,840  in  the  year  preceding,  making 
for  the  two  years,  combined  452,420.  At  this  rate,  the 
increase  for  ten  years,  apart  from  that  through  immi- 
grant arrivals,  would  be  only  about  2l/£  million,  or  at 
the  rate  of  not  much  more  than  3%  for  the  decade. 
We  should  like  to  see  an  explanation  of  these  diminu- 
tive results  in  the  absence  of  any  epidemic  or  excessive 
death  rate.  Do  the  immigration  statistics  exaggerate 
the  immigrant  arrivals  or  do  large  numbers  of  the  aliens 
landing  here  return  to  their  native  lands  after  a  few 
years,  or  do  some  of  them  simply  pass  through  the 
United  States  and  eventually  settle  in  Canada,  or  yet 
again  has  "race  suicide"  among  our  native-born  popu- 
lation proceeded  to  the  point  where  it  would  threaten 
extinction  of  the  race  except  for  the  constant  large 
accessions  drawn  from  abroad? 

Mr.  North,  the  Director  of  the  Census,  makes  one 
suggestion  for  increasing  the  utility  of  the  State  census 
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returns  which  is  deserving  of  consideration.  He  ex- 
presses a  hope  that  the  nexl  Federal  Gensua  will  provide 
for  some  arrangement  between  the  Federal  Government 

and  the  States  which  take  a  census  half  way  in  the 
decade  by  which  the  Government  will  bear  a  portion 
of  the  expense  in  return  for  some  supervision  of  sched- 
ules and  reduction  in  the  time  which  elapses  before 
publication.  Such  an  arrangement  would  serve  to 
insure  uniformity  and  greater  accuracy  and  would 
doubtless  also  induce  more  States  to  undertake  inter- 
decennial  enumeration  of  population.  In  the  law  pro- 
viding for  the  Tenth  United  States  Census  there  was 
a  provision  by  which  the  United  States  Government 
agreed  to  refund  50%  of  the  amount  paid  to  all  super- 
visors and  actual  enumerators  by  any  State  or  Territory, 
and  some  sum  in  addition,  provided  that  such  State 
made  its  enumeration  in  the  two  months  beginning  on 
the  Bret  Monday  in  June  of  the  year  ending  in  a  "V 
and  provided  also  that  the  returns  were  filed  with  the 
-.-eminent  at  Washington  on  or  before  the  1st  of 
-  ptember  following.  Advantage  of  this  section  v. 
at  that  time  taken  only  by  two  States  and  two  Terri- 
tories and  the  provision  was  omitted  from  the  Acts 
providing  for  the  taking  of  the  Eleventh  and  Twelfth 
Probably  an  arrangement  of  that  kind 
would  be  more  generally  utilized  now.  Co-operation 
between  the  States  and  the  General  Government  in 
this  respect  would  be  very  desirable,  and  if  the  cost 
is  not  too  great  it  would  be  an  important  point  gained 
to  have  a  complete  enumeration  once  in  every  five 
years  in  addition  to  the  enumeration  at  the  end  of  the 
'decade.  Population  lies  at  the  basis  of  everything, 
and  population  statistics,  therefore,  are  invaluable. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  include  one  lot 
of  100  shares  sold  at  the  Stock  Exchange  and  two  lots, 
aggregating  74  shares,  at  auction.  No  trust  company 
stocks  were  sold.  The  table  below,  given  in  our  usual  form, 
shows  the  actual  sales  of  New  York  City  bank  stocks  made 
durine  the  week  at  auction  and  at  the  Stock  Exchange. 
Extensive  tables  showing:  the  bid  and  asked  quotations,  de- 
posits, surplus,  &c,  of  banks  and  trust  companies  in  all 
important  cities  of  the  United  States  are  published  monthly 
in  the  "Bank  and  Quotation"  Section,  the  May  issue  of 
which  accompanies  to-day's  ••Chronicle."  Bid  and  asked 
quotations  for  all  New  York  City  bank  and  trust  company 
:ks  are  also  published  weekly  in  another  department  of 
the  paper,  and  will  be  found  to-day  on  pages  1037  and  1038. 

Shares.    BANK — New  York.        Vote.  High.  Close.      Last  previous  sale. 

xlOO  Hanover  Nat.  Bank. 500  500  500  April     1007   -  500 

50  Mercantile  Nat.  Hank 233  23-">  236  .\p:U     1907— 

BAN  K — Brooklyn. 

24  Mechanics'   Bank.. 318  318  318  Feb.      1907 —  325 

z  Sold  at  the  Stock  Exchange. 

— The  Banking  Department  of  New  York  is  now  pro- 
ceeding with  an  exam  of  all  the  trust  funds  held  by 
trust  companies  in  this  Btate.  Soon  after  assuming  office, 
Charles  II-  -  3uperin1  ndent  of  banking,  found 
in  J               over  the  affairs  of  his  Department  that   there  had 

. animation  of  trust   funds  in  the   I 
and  w  nformed    hi    had   concluded   even    b  the 

Douglass  d  to  light,  to  issue  an  order  calling 

for   such    an    examination.     Heretofore    the  Depart 
on  of  trust   companies  embraced 
ral  held  against  loans  and  the  other  stocks  and  bo 
included  in  assets.  The  Department's  order  will  call  for  an 
in\  ionof  the  trust  departm  3  which 

bold  trust  funds  either  under  will,  as  ezeoutor,  as   ti 
d- 1  .  r  of  court  or    ■  1  ■  the 

\  w  York  City  companies  do  most  of  thai  elass  of  b 
with  s  ons  in   other  important  cities  in  th   3 

—  F.    Augustus     I!  ridenl     Mercantile     ' 

Bank  of  this  city,  has  acquired  control  of  the  [tatian-Ameri- 
can  Tr       I  520  Broadway. 


— An  opinion,  at  variancejwithythat  given  lasl  Decemb 
by  farmer  .New    Xork  state    Attorney  General  Mayer,  \ 
delivered  on  April  23  by  present    state  Attorney-General 
Jackson,  wiiii  regard  to  the  law  limiting  loans  to  directors 
or  officers  of  trust  companies  to  not  exceeding  one-tenth 

of    the    capital    BtOOfe    of    any  such    institution.      Attorney- 

General  Jackson's  opinion  was  given  in  answer  to  a  query 

male  by  State  Superintendent   of    Banks,  Charles   II.    Keep 

as  to  whether  the  law  should  be  interpreted  to  include  n 
loan  to  a  linn  or  partnership  of  which  a  director  or  officer 

of  a  (rust  company  is  a  member.  Mr.  Jackson  is  of  the 
opinion  that  the  restriction  does  apply  in  such  cases.  He 
points  out    that    Ihe  law    forbids  a  loan   in  a  gi  mount 

than    that    specified,  "directly    or    indirectly,"    to   such    ;i 

director  or  officer,  and  states  that  "if  the  words  'directly 
or  indirectly'  mean  anything  at  all,  they  are  certainly 
plain  and  broad  enough  to  extend  the  Statutory  ion 

to  a  loan  by  a  trust  company  to  a  linn  or  copartnership  ill 
which  a  director  or  officer  of  a  trust  company  is  a  member. 
Bach  partner  is  individually  liable  lor  all  the  partnership 
indebtedness  and  this  fact  alone  would  furnish  to  the 
director  or  officer  as  strong  a  motive  for  an  excessive  loan 
of  trust  funds  to  the  lit  111  as  would  inspire  such  a  loan  tc 
himself  individually.  In  either  case  a  trustee  is  placed  in 
a  position  of  conflict  between  individual,  interest  and 
official  duty  which  public  policy  and  good  morals  would 

prohibit."     He  adds: 

I  am  aware  that  my  opinion  Is  at  variance  with  that  of  former  Attornej 
Genera]  Mayer,  given  your  department  upon  the  third  day  of  December 
1906,  wherein  a  distinction  is  sought   to  be  made  between  partnerships 
formed  in  food  faith  and  partnerships  formed  In  bad  fait  h  and  t  he  restriction 
<>i  the  statute  limited  to  a  case  "where  a  partnership  i<  a  nice  device  and 

the  loan,  while  made  on  Its  face  to  a  partnership,  is  really  made  upon  the 
sole  credit  of  the  Individual  who  Is  a  director."  The  statute  makes  no  such 
distinction  and  the  application  of  such  a  rule  would  be  Impracticable. 
If  the  loan  to  the  co-partnership  Is  a  direct  or  an  Indirect  loan  to  the  director 
or  officer,  the  question  of  good  faith  In  the  formation  of  the  partnership 
or  of  the  quality  of  the  security  Is  Immaterial. 

— Senator  J.  P.  Allds'  bill,  amending  the  stock-transfer- 
tax  law  of  New  York  State,  wras  passed  by  the  Senate  on 
April  24  and  by  the  Assembly  on  April  29.  The  bill,  we 
understand,  was  introduced  by  Senator  Allds,  as  Chairman 
of  the  Senate  Taxation  Committee,  at  the  instance  of  State 
Comptroller  Glynn.  It  provides  that  every  firm,  company, 
person  or  corporation  conducting  or  transacting  a  brokerage 
business  shall  keep  a  just  and  true  book  of  accounts  wherein 
shall  be  recorded  the  date  of  making  every  sale,  agreement 
to  sell  or  transfer  of  shares,  and  every  transaction  in  relation 
to  stock, and  the  names  of  the  parties  thereto.  These  ac- 
counts are  to  be  subject  at  all  times  to  the  inspection  of  the 
State  Comptroller,  or  his  representatives,  between  the  hours 
of  10  a.  m.  and  3  p.  m.,  and  the  Comptroller  may  enforce 
his  right  to  examine  the  books  by  mandamus.  Violations 
of  the  law  are  construed  as  misdemeanors  and  are  punishable 
by  a  fine  of  from  $500  to  $5,000,  and  from  three  months  to 
two  years  imprisonment. 

— A  bill  providing  for  a  tax  on  transfers  of  stock,  similar 
to  the  law  in  operation  in  New  York  State,  was  reported  in 
the  Massachusetts  House  on  April  24  by  the  Committee  on 
Taxation.  The  proposed  measure  provides  for  a  tax  "on 
all  sales  or  agreements  to  sell,  or  memoranda  of  sales  or 
deliveries  or  transfers  of  shares,  or  certificates  of  stock,  in 
any  domestic  or  foreign  association,  company  or  corporation, 
whether  made  upon  or  shown  by  the  books  of  the  associa- 
tion, company  or  corporation,  or  by  an  assignment  in  blank, 
or  by  any  delivery,  or  by  any  paper  or  agreemenl  or  memo- 
randum or  other  evidence  of  transfer  or  sale,  whether  en- 
titling the  holder  in  an;.  1  to  the  benelii  of  such  stock, 
or  to  Becure  the  future  payment  of  money  or  the  future  trans- 
fer of  any  stock,  on  each  share  . > f  $100  or  fraction  thereof  1 
stipulated,  however,  that  it  is  nol  in- 
tended by  the  Act  to  impose  a  tax  upon  an  1  at 
evidencing  the  deposit  of  Btock  certifii  collateral 
security  for  money  Loaned  thereon  which  ites 
are  not  actually  -old.  nor  up  so 
deposited. 

— The  admission  of  hank-  and  tru-t  compai  active 

membership  in  the  x. w  Orleans  Stock  Exchange  has  been 
provided  for  in  a  revision  "f  the  by-lawe  and  constitution  of 
the  Exchange  made  a1  .1  mi  ting  of  ti.  •  board  of  directors 
on    April    24.     The   new    law.    th  Orleans    "lite 

Democrat"  tipul.ite-   that   each  hank  and  trust  com- 

pany desiring  to  become  a  member  Bhall  bi  ited  by 

on,-  (,f  its  officers,  who  mall  he  elected  by  the  board  of 
directors  of  the  stock   Exchange.     No  hank   will  be  given 
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the  privilege  of  having  more  than  one  officer  on  the  floor  of 
the  Exchange,  and  the  representative  designated  by  each 
banking  institution  is  to  be  elected  as  an  individual.  Ex- 
pressions of  disapproval  were  made  against  the  new  measure, 
its  opponents  contending  that  if  a  bank  had  a  representative 
on  the  floor  of  the  Exchange  it  would  not  require  the  services 
of  a  broker  or  brokers  in  handling  its  Stock  Exchange  busi- 
ness. John  M.  Hugcr,  President  of  the  Stock  Exchange,  is 
quoted  as  stating,  however,  that  he  did  not  believe  that  the 
admission  of  bank  officers  would  hurt  the  business  done  by 
brokers  or  deprive  them  of  any  of  their  sources  of  revenue; 
he  expressed  the  opinion  that  it  would,  on  the  contrary, 
broaden  the  Exchange,  making  it  a  much  stronger  organiza- 
tion, and  put  the  big  financial  institutions  in  closer  touch 
with  the  Stock  Exchange. 

— A  bill  relating  to  the  supervision  and  regulation  of  bank- 
ing in  the  State  of  Colorado,  and  providing  for  the  appoint- 
ment of  a  State  Bank  Commissioner,  was  passed  at  the  late 
session  of  the  Legislature,  and  was  signed  on  April  13  by 
Gov.  Buchtel.  This  bill  was  prepared  by  F.  B.  Gibson 
(Vice-President  of  the  International  Trust  Company  of 
Denver)  as  Chairman  of  the  Legislative  Committee  of  the 
Colorado  State  Bankers'  Association,  which  organization 
endorsed  the  plan  for  State  bank  supervision  and  used  its 
influence  for  the  enactment  of  the  measure.  The  new  law 
is,  on  the  whole,  regarded  as  a  most  comprehensive  and 
practical  measure.  One  of  its  chief  provisions  makes  it  un- 
lawful, after  January  1  1908,  "for  any  individual,  copart- 
nership or  corporation  (except  national  banks)  to  carry 
on  or  conduct  within  the  State  a  banking  business,  or  to 
advertise  or  hold  themselves  out  as  being  engaged  in  or 
doing  a  banking  business,  or  to  use  in  connectionjwith  their 
business  the  word  or  words  'bank,'  'banking,'  'banker'  or 
'trust  company,'  or  words  of  similar  import,  or  the  plural 
of  any  such  word,  or  to  solicit  or  receive  deposits  of  money, 
or  to  transact  any  kind  of  banking  business,  without  first 
having  complied  with  the  provisions  of  this  Act  and  ob- 
tained a  certificate  of  authority  from  the  State  Bank  Com- 
missioner; nor  may  the  word  'trust'  be  used  as  a  part  of  the 
name  of  any  institution  unless  organized  and  qualified 
under  the  statutes  providing  for  the  organization  of  trust 
companies."  It  is  also  provided  that  individuals  and  co- 
partnerships engaged  in  banking  shall  not  be  permitted  to 
use  the  word  "State"  as  part  of  the  bank  or  firm  name. 
Another  feature  of  the  new  law  is  a  provision  for  th  e  re- 
sumption of  business  by  banks  temporarily  suspended — 
a  feature,  Mr.  Gibson  states,  which  is  not  known  to  be  in- 
corporated in  any  other  State  banking  law.  This  section  is 
as  follows: 

"If  the  Bank  Commissioner,  upon  taking  charge  of  a  bank,  as  herein- 
before provided,  shall  discover  that  said  bank  is  only  temporarily  em- 
barrassed for  want  of  available  funds,  and  that  In  his  opinion  the  bank's 
assets  are  sufficient  to  pay  Its  liabilities  other  than  Its  surplus  and  un- 
divided prolits,  leaving  its  capital  unimpaired,  or  If  the  officers  or  stock- 
holders of  said  bank  will  arrange  to  make  good  Its  capital.  If  impaired,  he 
may  defer  applying  to  the  court  for  the  appointment  of  a  receiver,  and  per- 
mit the  officers  and  directors  of  said  bank  to  arrange  with  its  depositors 
and  creditors  for  extensions  of  time  for  the  payment  of  said  depositors  and 
creditors,  and  the  resumption  of  business  by  said  bank.  And  when  said 
Commissioner  shall  be  satisfied  that  the  capital  of  said  bank  has  been  made 
good,  and  that  it  is  solvent  and  has  sufficient  funds  on  hand  to  meet  the 
demands  to  be  made  upon  it  in  the  ordinary  way,  and  that  It  has  arranged 
with  Its  depositors  and  creditors  for  such  extensions  of  time  as  will  enable 
the  bank  to  realize  on  Its  assets  to  meet  such  obligations,  he  may  at  any 
time  within  sixty  days  after  so  taking  charge  permit  said  bank  to  resume 
business,  and  In  such  case  shall  issue  a  new  certificate  of  authority  to  said 
bank  for  such  purpose.  Provided,  however,  that  said  bank  shall  pay  all 
the  expenses  of  the  Commissioner  and  his  employees  In  so  taking  charge  and 
looking  after  the  affairs  of  said  bank  during  the  time  such  bank  has  been 
under  his  control,  and  shall  also  pay  said  Commissioner  for  the  services  of 
hislofflce  ten  dollars  per  diem  during  said  time." 

The  new  law  also  stipulates  that  no  director  of  any  bank 

shall   be   permitted   to   borrow   money  from   such   bank   in 

excess  of  10%  of  the  capital  and  surplus  without  the  consent 

of  a  majority  of  the  directors.     It  is  provided  further  that 

the  total  liability  to  any  bank  of  any  person  or  company, 

corporation  or  firm,  for  money  borrowed  shall  not    exceed 

20%  of  the  bank's  capital  and  surplus  actually  paid  in;  the 

liability  of  any  bank  for  borrowed  money  or  re-discounted 

paper  is  at  no  time  to  exceed  the  amount  of  actual  paid-in 

capital . 

— A  New  York  Stock  Exchange  membership  was  trans- 
ferred this  week  for  $79,500.  The  last  previous  sale  was  at 
$79,000. 

— At  the  annual  meeting  of  the  New  York  Chamber  of 
Commerce  on  Thursday,  Morris  K.  Jesup,  its  President  for 
eight  years,  resigned,  owing  to  impaired  health,  and  was  suc- 
ceeded by  J.  Edward  Simmons,  President  of  the  Fourth 
National    Bank.     A.    Barton    Hepburn,    President    of    the 


Chase  National  Bank,  was  chosen  to  succeed  Mr.  Simmons 
as  Chairman  of  the  Executive  Committee. 

— There  will  be  a  meeting  of  the  stockholders  of  the  newly 
consolidated  Trust  Company  of  America,  135  Broadway, 
New  York,  on  the  15th  inst.,  to  choose  a  new  board  of  trus- 
tees of  either  twenty-four  or  thirty  members  for  the  enlarged 
company.  At  the  first  stockholders'  meeting  of  the  united 
concerns  held  last  Monday,  Oakleigh  Thome,  President,  was 
commended  for  his  energetic  work  mid  ability  in  detecting 
and  prosecuting  Douglas,  the  defaulting  loan  clerk,  and 
Dennett,  his  accomplice.  On  this  point,  John  E.  Borne, 
Chairman;  H.  B.  Hollins  and  E.  Clifford  Potter,  members 
of  the  company's  Examining  Committee,  made  the  following 
report  to  the  Board  on  Monday. 

Securities  of  the  market  value  of  $370,000  were  abstracted  by  the  Assist- 
ant Loan  clerk  of  the  company.  All  these  securities  except  those  of  the 
value  of  $fi.3,000  have  been  recovered  by  the  company.  In  making  this 
recovery  payments  were  made  to  the  amount  of  $102,000  to  various  Stock 
Exchange  brokerage  firms  who  held  the  securities  as  collateral.  This  re- 
duced the  loss  to  $165,000,  from  which  must  be  deducted  the  surety  bond 
of  the  Clerk,  amounting  to  $25,000.  This  further  reduced  the  maximum 
net  loss  of  the  company  to  $140,000.  which  loss  has  been  charged  off.  This 
last  amount  may  be  still  further  reduced  through  actions  that  will  be  In- 
stituted against  those  with  whom  the  securities  were  pledged  as  collateral. 

— The  Union  Trust  Company  of  New  York,  William  King, 
President,  announces  the  completion  of  the  fire  and  burglar- 
proof  vaults  of  the  Union  Trust  Safe  Deposit  Company  at 
425  Fifth  Avenue,  corner  38th  Street.  The  institution 
recently  opened  its  uptown  banking  office  at  this  address. 

— The  Anglo-South  American  Bank,  Limited,  (head 
office  London),  has  opened  a  New  York  agency  at  69  Wall 
Street,  under  Charles  A.  Edwards'  direction.  Mr.  Edwards 
was  the  London  agent  for  the  American  Trading  Company. 
The  institution  was  formerly  the  Bank  of  Tarapaca  and 
Argentina,  Ltd.,  and  has  lately  increased  its  capital  stock 
by  the  issue  of  100,000  new  shares  of  £10  at  a  premium  of 
£2  per  share,  and  on  which  £5  per  share  is  being  called  for 
payment.  These  shares  have  been  fully  subscribed  for  and 
the  last  call  is  payable  on  January  1  1908,  when  the  bank's 
standing  will  be:  nominal  capital  £2,500,000;  paid  up 
capital,  £1,250,000;  reserve  liability  of  shareholders, 
£1,250,000  and  reserve  fund  £600,000.  Its  branches  are 
in  Chile,  Argentina,  Uruguay  and  Hamburg. 

— The  Irving  Trust  Company  of  this  city,  of  which 
Samuel  S.  Conover  is  President,  commenced  business  on 
Wednesday  at  Chambers  and  Hudson  streets.  This  new 
company  represents  an  amalgamation  of  the  interests  of 
the  Irving  and  Atlas  trust  companies,  the  union  having 
occurred  while  both  institutions  were  yet  in  a  formative  stat-e. 
Its  name,  as  heretofore  stated,  is  to  be  changed  to  the 
Fidelity  Trust  Company  as  soon  as  the  necessary  legal 
authority  is  received.  The  institution  has  a  capital  of 
$750,000  and  surplus  of  the  same  amount.  In  addition  to 
President  Conover,  its  officers  are  William  H.  Barnard  and 
John  W.  Nix,  Vice-Presidents;  and  Andrew  H.Mars, Secretary. 

— The  lately  formed  National  Copper  Bank  of  this  city 
started  business  on  Wednesday  the  1st  inst.  in  the  New 
Trinity  Building,  115  Broadway.  The  institution  has  a 
capital  and  surplus  of  $2,000,000  each.  The  officers,  as 
noted  April  20,  are  Charles  H.  Sabin,  President;  John  D. 
Ryan,  Thomas  F.  Cole  and  Urban  H.  Broughton,  Vice- 
Presidents;  Walter  F.  Albertsen,  Cashier,  and  Joseph  S. 
House,  Assistant  Cashier. 

— The  Carnegie  Trust  Company,  of  which  Leslie  M.  Shaw, 
ex-Secretary  of  the  Treasury,  is  President,  will  move  on 
Monday  to  its  new  banking  rooms  on  the  main  floor  of  the 
New  Trinity  Building,  115  Broadway.  The  institution 
started  business  on  Jan.  2d  in  temporary  offices  at  the 
corner  of  Liberty  Street  and  Broadway.  Since  ex-Secretary 
Shaw  assumed  executive  direction  on  March  5th ,  its  deposits 
have  increased  from  $2,100,000  to  $5,200,000.  The  com- 
pany's experienced  official  personnel  consists  of:  Charles  C. 
Dickinson,  Honorary  Vice-President  (formerly  of  the 
Colonial  Trust  Co.),  Frank  L.  Grant,  Vice-President 
(formerly  of  the  Central  Trust  Co.);  J.  Ross  Curran,  Vice- 
President  and  Trust  Officer  (formerly  of  the  City  Trust 
Co.);  Fred  H.  Parker,  Secretary  (late  Examiner  of  Banks 
New  York  State);  Lawrence  A.  Ramage,  Trust  Officer  (form- 
erly of  the  Central  Trust  Co),  and  William  B.  Averill, 
Assistant  Secretary. 

—The  Importers'  &  Traders'  National  Bank  has  moved 
to  temporary  quarters  at  303  Broadway,  corner  Duane 
Street,  and  it  will  remain  there  during  the  construction  of 
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its  now  building  on  the  old  site  at  247  Broadway,  corner 

Murray    Street.    Their    temporary    offices    were    recently 

vacated  by  the  Chemical  National  Bank. 

— The    Northern    Bank.    Broadway    and    Fourth    Street, 

New  York,  opened  a  branch  at  the  corner  of   23d   street 

and  Eighth  Avenue  last  Wednesday. 

— The  uptown  office  of  the  Lincoln  Trust  Company  of  this 

city,   at    Broadway   and   7 2d   Street,   opened   but    little   more 

than   four   months   ago    (December   17),   already    reports   de- 
nts of  over  a  million  dollars.     This  branch  is  in  charge  of 

-iiier  Charles  B.  Collins  and  Assistant    Manager   Nelson    1'. 

Griffin.       The  equipment  of  the  banking  rooms  and   safe 

deposit   vaults  is  unusually  attractive  and  complete. 

— It  is  reported  that  the  Stock  Exchange  creditors  of 
Arnold  Leo  &  Co.,  of  this  city,  which  suspended  last  April, 
have  been  paid  in  full.  These  creditors,  it  is  said,  had  a 
prior  claim  on  the  firm's  Stock  Exchange  seat,  sold  several 
Weeks  ago.  rhe  other  creditors  are  reported  to  have 
received  ">(.)','  of  their  claims. 

— The  Corporation  Trust  Co.  removed  this  week  from  135 
Broadway  to  handsome  offices  on  the  second  floor  of  the 
new    Trust  Company  of  America   Building,  37  Wall    Street. 

— The  Home  Trust  Company  of  New  York  will  open 
for  business  to-day  in  the  new  Evening  Post  Building, 
20-24  Vesey  Street,  this  city.  The  main  banking  room  is 
decidedly  unique,  following  out,  as  it  does,  in  every  particu- 
lar, the  old  English  style  of  architecture.  The  wainscoting, 
fixtures,  desks,  chairs.  &c,  are  built  entirely  of  silvered 
quartered  oak  in  quaint  design.  The  room  is  lighted  by  old- 
fashioned  art-sdass  lanterns,  and  has  a  red  tiled  floor,  carrying 
out  the  old  English  idea.  A  massive  manganese  vault  con- 
taining 700  safe  deposit  boxes  for  the  use  of  its  customers  is 
also  a  feature.  This  institution  has  two  Brooklyn  offices, 
one  situated  at  1S4  Montague  St.  and  one  at  Hamburg  and 
Myrtle  Aves.  J.  Edward  Swanstrom,  formerly  President  of 
Brooklyn  Borough,  is  at  the  head  of  the  company  and  associa- 
ted with  him  are  William  C.  Redfield  and  James  N.  Brown, 
Vice-Presidents;  Harold  A.  Davidson,  Secretary;  Thomas 
W.  Hynes,  Treasurer;  and  E.  Wilton  Lyon  and  Win.  K 
Swartz,  Assistant  Secretaries. 

— An  agency  of  the  Bank  of  Nova  Scotia  has  been  opened 
in  this  city,  at  48  Wrall  Street,  under  the  charge  of  W.  H. 
Davies. 

— The  shareholders  of  the  National  City  Bank  of  New 
Rochelle,  N.  Y.,  have  ratified  a  proposition  to  increase  the 
capital  of  the  institution  from  8100,000  to  $200,000.  The 
new  stock  issued  at  par,  $100  per  share,  is  payable  in  July. 
The  bank  has  surplus  and  profits  of  $90,000  and  deposits  of 
about  $1,900,000. 

— The  New  Jersey  State  Bankers'  Association  held  its 
fourth  annual  meeting  at  Atlantic  City  on  the  26th  and  27th 
ult.  The  speakers  included  Congressmen  Charles  N.  Fowler; 
New  Jersey  State  Senator  George  J.Silzer,  whose  subject  was 
"The  Taxation  of  National  Bank  Stock  in  New  Jersey; 
George  E.  Allen,  professor  of  business  practice,  New  York 
University;  Governor  E.  C.  Stokes  of  New  Jersey,  and  former 
U.  S.  District  Attorney  James  M.  Beck.  The  newly-elected 
officers  of  the  association  are  President  Henry  G.  Parker, 
Cashier  of  the  National  Bank  of  New  Jersey,  at  New  Bruns- 
wick; Vice-President  William  C.  Heppenheimer,  President 
of  the  Trust  Company  of  New  Jersey,  at  Hoboken;  Treasurer 
Edward  L.  Howe,  Vice-President  of  the  Princeton  (N.  J.) 
Bank,  and  Secretary  (re-elected)  William  J.  Field,  Secretary 
and  Treasurer  of  the  Commercial  Trust  Company  of  New 
■y,  at  Jersey  City. 

— The  consolidation  of  the  First  National  and  National 
Exchange  bank.-  of  Albany.  N .  Y.  became  effective  Oil  Mon- 
day the  29th  ult.  The  last-named  bank  is  placed  in  volun- 
tary liquidation,  the  enlarged  institution  operating  under 
the  title  of  the  Firsl  National.  Business  will  be  continued 
temporarily  at  the  banking  house  of  the  National  Exchange 
Bank,  460  Broadway  until  the  completion  of  the  aew  build- 
ing on  the  First  National  site.  The  consolidated  institution 
has  1600,000  capita]  and  1200,000  Burphu  El  lis!  of 
officers  will  be  found  in  our  issue  of  April   L3. 

— Jam's   P.    Steams   on    'Thursday    resigned 
of  the  Na':onal  Bhawmut  Hank  of  Boston.     He  will  conti 
with  the  institution  as  Chairman  of  the  hoard  of  directors. 


Mr.  Stearns's  successor  as  President  is  William  A.  Gaston,  a 
member  of  the  hank's  executive  committee. 

— Robert  F.  llerrick  has  replaced  W.  It.  Evans  as  Presi- 
dent of  the  \\  mthrop  National   Hank  of  Boston. 

—The  Central  National  Bank  of  Philadelphia  on  the  2d 
inst.  added  (100,000  to  the  surplus,  making  that  fund 
-    .".00,000.     In  addition   the  bank   has  undivided   profits 

of     $240,000.  \      semi-annual      dividend      of       S' ','       was 

declared  on  the  $750,000  capital.  'The  previous  half-yearly 
dividend,  declared  last  October,  was  7%.  Annual  divi- 
dends of  12%  had  been  maintained  by  the  bank  from  1876 
until  a  year  ago,  when  with  the  semi-annual  disbursement 
of  <i' ';,  an  extra  dividend  of  1%  was  declared. 

— The  Logan  Trust  Company  of  Philadelphia,  which  com- 
menced business  on  December  10  last  year,  has  removed 
from  the  Crozer  Building  to  its  own  building  at  14.51  Chestnut 
Street .  The  company  has  a  capital  of  $500,000  and  sur- 
plus of  $125,000.  It  is  under  the  management  of  Rowland 
Comly.  President;  Hugh  Mcllvain,  Richard  S.  Dewees  and 
Walter  H.  Lippincott,  Vice-Presidents,  and  William  Brad- 
way.  'Trust    Officer,  Treasurer  and  Secretary. 

— The  directors  of  the  Western  National  Bank  of  Phila- 
delphia this  week  elected  George  E.  Shaw  to  the  presidency. 
Mr.  Shaw  had  been  temporarily  acting  as  President  since  the 
death  of  Cornelius  N.  Weygandt  in  February.  'The  board 
has  also  created  the  office  of  Vice-President,  and  has  elected 
to  the  post  Alfred  J.  McGrath,  who  retires  as  Vice-President 
of  the  Metropolitan  Bank  of  New  York.  Mr.  McGrath  was 
at  one  time  identified  with  the  Merchants'  National  Bank  of 
Philadelphia.  The  stockholders  of  the  Western  National 
recently  approved  a  proposition  to  increase  the  capital 
from  $400,000  to  $1,000,000.  Only  $200,000  of  the  new 
stock,  it  is  stated,  will  be  offered  for  subscription,  the  pur- 
pose being  to  keep  $400,000  in  the  bank's  treasury  for 
the  present. 

— In  an  effort  to  effect  a  reorganization  of  the  failed 
Lincoln  Savings  &  Trust  Company  of  Philadelphia,  a  large 
majority  of  its  stockholders  have  approved  the  recom- 
mendation made  by  the  directors  providing  for  an  assess- 
ment of  $10  per  share  on  the  company's  5,280  outstanding 
shares.  The  institution  was  closed  on  April  10  by  the  State 
Banking  Department  on  account  of  an  impairment  of  its 
capital.  The  amount  which  would  be  realized  by  the  assess- 
ment, $52,800,  will  it  is  stated,  more  than  offset  the  impair- 
ment, which  is  said  to  be  estimated  by  the  State  Banking 
Department  at  $51,000.  The  first  accounts  reported  an 
impairment  of  $57,000. 

— The  Tenth  National  Bank  of  Philadelphia  plans  the 
erection  of  a  new  building  at  1645  North  Broad  Street.  The 
structure  will  have  only  one  story  and  will  be  17  feet  wide 
and  95  feet  deep.  It  will  be  of  classic  Grecian  design  and 
will  represent  an  expenditure  of  about  $100,000. 

— George  D.  McMorran,  Treasurer  of  the  Mercantile 
Trust  Company  of  Pittsburgh,  has  been  elected  Treasurer 
of  the  Land  Trust  Company  of  that  city.  W.  C.  Zeigler, 
formerly  Assistant  Secretary  of  the  Land  Trust,  has  suc- 
ceeded J.  S.  Brown,  resigned,  as  Secretary  of  the  Institution. 

— judge  W.  D.  Patton  of  Uniontown,  in  an  opinion 
handed  down  on  the  24th  ult.,  refused  a  new  trial  to  the 
offcers  and  directors  of  the  defunct  State  Bank  of  Pitts- 
burgh, and  sentenced  each  to  a  fine  of  $1300.  'The  accused  J 
it  is  stated,  were  convicted  on  a  charge  of  receiving  deposits 
when  it  was  known  that  the  institution  was  insolvent.  In 
his  finding  Judge  Patton  said:  "We  are  of  the  opinion  that 
the  jury  was  justified  by  the  evidence  in  convicting  Hie  de- 
fendants under  the  Act  of  1889.  'The  defendant-  wt 
technically  guilty.     However,   the  evidence  clearly   -hows 

that   they  did  no1   profil   by  receiving  the  money  and  did  not 
do  it  with  criminal  intent  .  but  hoping  againsi  hope  that  their 

investment  in  Washington  coal  lands  would  be  profitable. 
The   jury    recommended    'he   defendants    t.>    the   extreme 

mercy    of    the    court,    and    under   all    the    fact.-    and    eireum- 

Btances  in  the  ease,  we  feel  justified  in  entering  a  perpetual 

'-tet'  as  to  the    inipri-oiiment     and   imposing   lie-   maximum 
line,   Which   i>  double   the   alnoiilil    received.        Ill   thi-   ill-talice 

the  amount  so  received  wa-  1151.71,  so  each  of  the  de- 
fendant- i-  sentenced  to  pay  a  line  of  $:joo  and  costs." 

— Thomas  P.  Piter,  President  of  the  Ohio  Valley  Bank  of 
Allegheny,    with   whicb    he  had   bees    identified    since    its 
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organization,  died  on  the  22d  ult.  He  was  sixty-six  years  of 
age. 

— The  Provident  Savings  Hank  <fc  Trust  Company  of 
Cincinnati,  Ohio,  has  accepted  plans  for  a  new  fifteen-story 

building  which  it  will  erect  at  the  southeast  corner  of  Seventh 
and  Vine  streets.  The  building  will  occupy  94x94  feet. 
The  entire  lower  floor  will  be  used  by  the  company,  the 
upper  portion  of  the  structure  being  utilized  as  offices 

— In  a  report  filed  by  the  assignees  of  the  Farmers'  Hank 
of  Canton,  Ohio,  which  suspended  at  the  time  of  the  suicide 
of  President  H.  G.  McDowell  on  March  13,  total  assets  are 
reported  as  $213,610  and  total  liabilities  as  $312,740. 

— The  Corn  Exchange  National  Bank  of  Chicago  will 
immediately  begin  to  demolish  the  buildings  on  the  north- 
west corner  of  Adams  and  LaSalle  streets  preliminary  to 
excavation  for  and  the  erection  of  the  new  monumental 
building  for  their  own  uses.  The  cost,  of  the  structure  is 
estimated  in  the  millions,  and  it  will  be  one  of  the  most  note- 
worthy on  LaSalle  Street  .  The  Corn  Exchange  has  $3,000,- 
000  surplus  and  over  $1,500,000  undivided  profits.  A 
portion  of  these  funds  will  be  used  for  the  preliminary  work 
until  a  comprehensive  scheme  for  financing  the  complete  un- 
dertaking is  adopted. 

— The  directors  of  the  Third  National  Bank  of  Louisville, 
Ky.,  at  a  meeting  on  April  30  elected  Joshua  D.  Powers  a 
Vice-President  of  their  bank.  Mr.  Powers  is  also  First  Vice- 
President  of  the  American  Bankers'  Association.  He  was 
formerly  President  of  the  United  States  Trust  Company  of 
Louisville,  having  served  in  that  capacity  from  the  time  of 
its  organization  in  1902  until  January  of  last  year,  when  he 
resigned. 

— An    application    to    organize    the    American    National- 
Bank  of  Asheville,  N.  C,  capital  $300,000,  was  approved 
by   the    Comptroller   on    April    27.     The   petition    was  pre- 
sented  by   J.    H.   Carter,   J.    L.    Smathers,   J.    Q.    Barker, 
William  H.  Woodbury,  W.  K.  Merrick  and  CM.  Hickerson. 

— A  new  Federal  institution  is  being  organized  in  New 
Orleans,  La.,  in  which  a  controlling  interest  will  be  held  by 
the  Hibernia  Bank  &  Trust  Company  of  that  city.  The 
name  of  the  parent  institution  will  figure  in  the  title  of  the 
projected  bank,  which  is  to  be  known  as  the  New  Hibernia 
National.  It  is  to  have  an  authorized  capital  of  $400,000. 
John  J.  Gannon,  President  of  the  Hibernia  Bank  &  Trust 
Company,  is  spoken  of  as  the  probable  head  of  the  proposed 
bank.  The  application  to  organize  was  approved  at  Wash- 
ington on  the  22d  ult. 

— The  banking  house  of  Dexter  Horton  &  Co.  of  Seattle, 
Wash.,  opened  in  its  new  quarters  in  the  New  York  Block, 
on  the  22d  ult.  The  new  banking  rooms  are  finished  in 
Pavonozzo  marble,  and  are  more  than  twice  the  size  of  the 
offices  vacated,  measuring  90x106  feet.  The  work  of  re- 
modeling and  refitting  the  offices  commenced  about  a  year 
ago  was  completed  at  the  cost  of,  approximately,  $100,000. 
With  the  exception  of  a  few  months,  the  bank  was  for  more 
than  thirty-six  years  located  at  Washington  Street  and  First 
Avenue.  The  institution  claims  to  be  the  oldest  bank  in 
Washington;  it  was  established  in  1870  under  the  name  of 
Phillips-Horton  &  Co.,  and  two  years  later  assumed  the 
present  title.  It  has  a  capital  of  $200,000,  surplus  of 
$500,000,  undivided  profits  (March  22)  of  $355,697  and 
deposits  of  $9,379,094.  The  officers  are  W.  M.  Ladd,  Presi- 
dent; R.  H.  Denny,  Vice-President;  N.  H.  Latimer,  Manager; 
M.  W.  Peterson,  Cashier;  C.  E.  Burnside  and  G.  F.  Clark, 
Assistant  Cashiers. 

— Facts  and  figures  showing  the  relative  standing  of  San 
Francisco  in  the  business  and  financial  world  one  year  after 
the  earthquake  and  fire  of  April  18  1906  are  the  subject  of  a 
booklet  prepared  by  the  American  National  Bank  of  that 
city.  In  the  matter  of  banking  capitalization  it  is  pointed 
out  that  San  Francisco  outranks  many  important  Western 
and  Pacific  Coast  cities  combined.  The  clearings  of  San 
Francisco  continue  to  expand,  and  the  amount  for  the  first 
quarter  of  1907  at  $599,365,000  compares  with  $541,457,000 
for  the  same  period  in  1906.  The  gain,  it  is  stated,  would 
be  considerably  larger  except  for  the  fact  that  the  Oakland 
banks,  which  formerly  cleared  through  the  San  Francisco 
Clearing  House,  organized  an  association  of  their  jo  wn  in  the 


summer  of  1906.  That  the  American  National  Hank  itself 
is  extending  its  activities  is  evidenced  in  a  comparison  of  its 
deposits.  These  are  now  in  excess  of  eight  million  dollars — 
$8,051,647  on  March  22  1907— against  $6,959,206  on  Sep- 
tember 15  1906,  $5,998,432  on  March  1  5  1  906.  and  $4,938,629 
on  September  15  1905.  The  capital  is  $1,000,000,  surplus 
and  undivided  profits  $410,281  and  aggregate  resources 
$10,461,928.  The  management  is  made  up  of  P.  E.  Bowli 
President;  Francis  Cutting,  E.  W.  Wilson  and  John  W. 
Wilson.  Vice-Presidents;  George  N.  O'Brien,  Cashier;  E.  J. 
Broberg,  Assistant  Cashier;  and  H.  de  Saint  Seine,  Manager 
Foreign  Exchange  Department. 

— The  Industrial  Banking  &  Trust  Company  has  been 
formed  in  Oakland,  Cal.,  with  an  authorized  capital  of 
$500,000.  The  amount  of  capital  to  be  paid  in  will  not  be 
determined  before  July  1,  about  which  time  the  institution 
will  begin  business. 

— The  Royal  Bank  of  Canada  announces  the  forma 
removal  of  its  head  office  from  Halifax,  N.  S.,  to  Montreal 
Quebec.  For  some  time  General  Manager  Pease  has  had 
his  office  in  Montreal  and  that  city  has  practically  been  the 
bank's  headquarters. 

— Announcement  has  just  been  made  of  the  election  of 
Aemilius  Jarvis  of  Toronto  to  the  presidency  of  the  Sover- 
eign Bank  of  Canada  (head  office,  Toronto),  Randolph 
MacDonald    retiring.     Mr.    Jarvis    is    a    1  jh      banker 

and  as  head  of  the  Aemilius  Jarvis  &Co.,  bankers  of  Toronto, 
is  well  known  throughout  Canada  and  Europe.  It  has  also 
become  known  that  J.  P.  Morgan  &  Co.  and  the  Dresdner 
Bank  of  Germany  have  obtained  a  large  interest  in  this 
important  Canadian  institution.  Although  the  Sovereign 
Bank  has  only  been  in  operation  since  May  first  1902,  it  has 
deposits  of  about  $16,000,000,  reserve  fund  and  undivided 
profits  of  $1,255,000,  resources  of  over  $26,000,000  and  a 
paid-up  capital  of  $4,000,000.  It  operates  90  branches  and 
sub-offices  throughout  Canada,  and  is  the  Canadian  repre- 
sentative of  the  Commercial  Banking  Company  of  Sydney, 
Australia,  and  the  National  Bank  of  South  Africa,  Ltd. 
Duncan  M.  Stewart,  who  was  Vice-President  and  General 
Manager  has  resigned  the  former  office,  and  Mr.  MacDonald 
has  been  elected  in  his  place;  Mr.  Stewart  continues  as- 
General  Manager.  The  other  officials  are  W.  Graham 
Browne,  Assistant  General  Manager  and  Manager  of  the 
Montreal  Branch,  and  L.  P.  Snyder,  Inspector.  The  New 
York  Agency  is  located  at  25  Pine  Street,  with  C.  E. 
Lanskail  as  agent. 

— The  Disconto-Gesellschaft,  Berlin,  in  its  attractively 
prepared  booklet  showing  the  December  31  1906  balance 
sheet,  reports  net  profits  for  the  year  of  $4,486,957, 
including  $174,502  brought  forward  from  1905.  This  was 
appropriated  as  follows:  9%  dividend  on  capital,  $3,642,857; 
Tantieme  of  board  of  directors,  $106,516;  participations  of 
managing  partners,  $426,065,  and  gift  to  David  Hansemann 
Pension  Fund  for  the  staff,  $35,714,  leaving  a  balance  of 
$275,805  to  be  carried  forward.  The  bank  has  a  capital  of 
$40,476,190,  reserve  fund  of  $13,712,526  and  deposits  and 
current  accounts  of  $90,482,707.  The  total  resources  are 
$205,449,245. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  April  1907  show  an  increase  over  the 
same  month  of  1906  of  14.7,  and  for  the  four  months  the 
gain  reaches  9.3. 


Clearings  at — 

April. 

Four  Months. 

Inc.  or 

Inc.  or 

1907. 

1906. 

Dec. 

1907. 

1906.           Dec. 

Canada — 

S 

S 

% 

S 

S                % 

Montreal 

112.000,000 

107.5S2.686     +4.1 

472,890,437 

478,523,417,   —1.2 

Toronto 

101,544.017 

88,218,819  +l."il 

413.824,610 

3S0.040.330     +8.8 

Winnipeg 

41,000,000 

33,959,258i+20.7 

161.SS7.770 

127,000,027+27.5 

Ottawa 

13,418,758 

10,286,5781+30.4 

49,650,363 

40,133,191  +23.7 

Vancouver 

14,860,703 

9,102,435+63.3 

55,451,744 

34,340,915  +61.5 

Quebec 

7,949,195 

6,357,106+25.0 

30,139,246 

27,065 .064: +11.4 

Halifax 

6,870,333 

6,423,333     +7.0 

28.174,224 

28.138.5121    +0.1 

Hamilton 

7,233,568 

5,660,1521+27.8 

27,614,170 

22,523,834  +22.6 

London  

5.925,393 

4,377,974+35.4 

21.624,907 

17,804,301  +21.5 

St.  John 

5,315,075 

4,282,298! +24.1 

20,211,090 

18,008,652+12.2 

Victoria 

4,554,411 

3,272,726i+39.2 

16,274,249 

13,551,392, +20.1 

Calgary 

6,148,906 

Not  incl.  in   total 

22,581,180 

Not  incl.  in  itotal 

Edmonton 

4,275,329 

Not  incl.  In  , total 

14,781.090 

Not  incl.  in    total 

Tot.  Canada 

320,671.453 

279,523,365+14.7 

1 

1,297,742,810 

1,187,129,635,    +9.3 

M  \v  l  1907. 
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The  dealings  for  the  week  ending  April  27  make  a  very 
satisfactory  comparison  with  the  same  work  of  I'.'OO,  the 
increase  in  the  aggregate  having  been  t'» ..; 


Clearings  at — 

ll'f.t    anting   April    27. 

1907. 

1000. 

Inc.  or 
Das. 

L906 

1904. 

Canada — 

ito 

Winnipeg 

$                s 

S5.353      26.610.546       —2.0 

-       JJ.lfs.--s7         —1.8 
11.077.948        9.002.903       +23.0 
3.090.309        2,342.774      +31.9 
3.433,833        2.386,889      +43.9 
1.701.656        1.884,657      +22.9 
1.700.000        1,691.196        +0.5 
1.010.134        1.343,688       +19.9 
5,119           992,159      +27.5 
1 .2  13 .202         1 ,094  .'.' IS       +13.0 
1.214,596           757.466      +00.3 
1,399.672  Not'lncluded  In  total 
1.122.3S9  Not  Included  in  total 

$ 

17.728,429 

17.7 
1.659.79] 
1,602.173 
1.402.990 

i.i  3 
1,36 

l.J' 

768,707 
889,116 

8 

16.40 

4.  J< 

Ottawa         

1 ,838 .062 

Quolioo 

1.2, 

!  x 

Hamilton 

1,573.776 
1.138,916 

London 

721 

Si.  John . 

Victoria 

914,120 
666,798 

Calgary  - 

Edmonton 

Total  Canada 

74.498.128 

70.082.167 

+  6.3 

49,145.417 

43,466.389 

Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month- 
The  figures  are  received  by  telegraph  from  other  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1906,  there  is  a  decrease  in  the  aggregate  of  18.5%. 
So  far  as  the  individual  cities  are  concerned,  New  York  ex> 
hibits  a  loss  of  31.4%,  Philadelphia  10.4%,  and  Baltimore 
10.4%.  Boston  records  a  gain  of  3.3%,  Chicago  13.5%, 
St.  Louis,  0.9%,  and  New  Orleans  3.3%. 


Clearings — Returns  try  Telegraph. 
Tl  Week  cnding\May  4. 


1907. 


1906. 


New  York 51,510.395,516 

Boston I  15S.630.052 

Philadelphia 133.133.814 

Baltimore 24.419,045 

Chicago - I  232.130.909 

St.  Louis 50,058,715 

New  Orleans 15,025,052 


Per 
Cent. 


'  ■  Seven  cities,  5  days 

Other  cities.  5  days 

Total  all  cities,  5  days  . . 
AU.ciUes,  1  day 

Total  all  cities  lor  week. 


$2,209,702,904 
153,517.538 
148.495,249 

27.239,373 

204,389,839 

49,622,421 

14,540,S49 


—31.4 

+3.3 

—  10.4 

—10.4 

+  13.5 

+0.9 

+  3.3 


S2, 129.794,003 
395.019,768 


$2,807,568,173  I   —24.1 
348.629.481       +13.3 


S2.524.S13.771 
492,018,763 


$3,156,197,654 
547,008,780 


-20.0 
-10.1 


S3.016.S32.534      $3,703,206,434     J— 18.5 


Our  usual  monthly  detailed  statement'of  transactions  on 
the  various'Xew  York  Exchanges  is  appended.  The  results 
forkthe  four  months  ofi1907i"and  1906  are  given  below. 


Descrip- 
tion. 


Four  Months  1907. 


Four  Months  1906. 


Par  Value 
or  Quantity. 


Actual 
Value. 


\Aver.      Par  Value 
Price,    or  Quantity. 


Actual 
Value. 


Aver. 
Price. 


Stock;  Shs.         90,617,909  93.2       104,010,951  92.7 

Val.  $7.740.612,125  87,215,217,41*  $9.370.658, 150$8,6S5.247 ,422 

LnH,       cufl  7ko  :nn      ei=o  oec  zr\z 


RR.  bonds.  $159,769,500 

Govt  bds.  S299.500 

State  bds..  $20,156,400 

Bank  st  ks.  $151,500 


$150,855,505    94.4 

$330.864110.5 

$18,697,964    92.8 

$289,964191.4 


$243,165,500 

$696,400 

$35,428,950 

$240,900 


$236,501,296   97.3 

$754,822108.4 

$32,137,070   90.7 

$479, 7G5 199.2 


■"  Total...  $7 .920.937.025 $7 .385.391,711'  93.2 $9,650.190,200 $8,955, 120,375   92.8 
Grain.bush.       1*0.099,150       149.994.840|  83.31       136.823,900       112,812,62082.45 


Total  value 


$7,535,386,551 


59.007,932,995 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  January  1  in 
1907  and  1906  is  indicated  injthe  following: 

SALES    OF   STOCKS    AT   THE    NEW   YORK   STOCK    EXCHANGE. 


:,/  ". 


1907. 


1906. 


Xum'j-r 
Shares. 


Values. 


Par. 


Actual. 


Number 

"1 
Shares. 


Values. 


Par. 


Actual. 


$  $                                               $                          $ 

Jan  i>.'il.9.-|0,93038,518,5483,.r.13,^is. 7003,333.481.498 

Feb  .16.470.972 1 J31  1J241.478.64921.699.8001,                                  '-.,704 

Men  12219,467,684,1,729,841,900.1,691    M7.290 

lstqr71  53, 916,1755,706 .250,001  79,680,0327,212,641,2006,756.497.552 

Apr.  19. j  1.570 


The  following  compilation  covers  the  clearings  by  months 
since  January  1: 

MONTHLY   CU:.\IUV 


.'..'   ■  ■-. 


■ings.  Total  All. 


Clearings  Outside  New  York. 


1907. 


1806. 


1006 


8  $ 

J»n...  —8.1 

ll.798.9S  —5.5 

Men  ..  14.632. 19 !  +12.4 


n  .i  16 


% 


5,101  +5.4 

+  7.4 
+  9.4 


1st  i\r.  41  +7.4 

Apr -J  12.636.909.343  12  15    —2.1  -14.0 

The  of  bank  clearings  at  leading  cities  of  thi  country 

for  the  month  of  April  and  since  January  in  1 
our  years  is  shown  in  the^subjoined'statement: 


hank  CLEABINQ8  \  1    1.1  am  v;  <  1 1 1 1  8, 

April 1 — Jan.   1  In 

000.00OJ                   1907.  1900.  1905.  1904.  1007.  1 

omltutl.                       $  $  $  $  $ 

New  York 7,668  8.648  8.681  1,701  84.199  36,483 

0   1.027  S7I  808  761  4,061  8.611 

Boston 728  880  664  6  ■!  8.0 

Philadelphia 642  624  674  470  2,484  2,646 

St.  Louis. 25S  236  217  211  L.062 

Pittsburgh 2M  221  207  I7:t  01s  908 

San  Francisco 10s  108  149  121  797  649 

Cincinnati. 126  no  101  isi  m 

Baltimore 122  119  07  90  501  4sj 

Kansas  city 184  LOO  94  83  421 

Cleveland 76  70  9  294  261 

New  Orleans 74  66  67  84S 

Minneapolis 87  88  66  61  318  288 

Louisville 62  48  238  229 

Detroit 50  54  46  II  JJ7  200 

Milwaukee 44  36  83  29  186 

Providence 33  32  80  29  487  186 

Omaha 46  38  33  33  L87  162 

BufTalo 38  33  27  20  111  Ul 

St.  Paul 39  31  25  24  L46  122 

Indianapolis 33  26  24  86  127  112 

Denver 33  27  26  is  m  no 

Richmond.. 26  22  22  IS  108  102 

Memphis    20  19  21  10  88  94 

Seattle 42  38  21  16  150  153 

Hartford    17  14  17  12  65  60 

Salt  Lake  City 26  22  13  11  100  96 

Total 11,899  12.267  12,206  7,863  51,120  52.164 

Other  cities 73S  635  529  461  2,970  2,592 

Total  all 12,637  12.902  12.735  8.324  54.000  54,736 

Outeide  New  York.  4.969  4.359  4,054  3.533  19.897  18.253 


April  30 

1004. 

$ 

3 2. 205 

19.716 

8.224 

2.916 

2.146 

2,186 

1.S17 

070 

028 

786 

036 

....I 

4  S3 

104 

352 

359 

::>, 

318 

404 

268 

235 

204 

184 

1S1 

160 

188 

132 

Ul 

119 

138 

131 

108 

101 

99 

95 

102 

105 

71 

36 

79 

87 

97 

80 

65 

58 

47 

54 

47 

46.087 

32,028 

1.S77 

48,153 

33,900 

15.SS8 

14.184 

HlcmctavuiCCommcvciiilJingUshSXcwB 


(From  our  own  correspondent.) 

London,  Saturday,  April  20  1907. 

The  Budget  statement  made  by  the  Chancellor  of  the  Ex- 
chequer on  Thursday  afternoon  had  been  looked  forward  to 
with  exceptional  interest  because  it  was  expected  that  he 
would  expound  a  very  far-reaching  and  ambitious  pro- 
gram. As  a  matter  of  fact,  his  Budget  is  far  more  mod- 
erate and  makes  much  fewer  changes  than  had  been  antici- 
pated. The  year  ended  with  March  last  had  a  realized  sur- 
plus of  £5,399,000,  which  will  be  employed  in  the  redemption 
of  debt.  For  the  new  year,  the  year  beginning  with  the  1st 
of  April,  the  revenue  on  the  basis  of  existing  taxation  is 
estimated  at  £144,190,000  and  the  expenditure  at  £140,- 
757,000,  showing  an  estimated  surplus  of  £3,433,000. 
The  Chancellor  of  the  Exchequer  reduces  this  surplus  by 
two  millions  by  lowering  the  income  tax  from  Is.  to  9d. 
in  £1  on  all  earned  incomes,  the  possessors  of  which  have 
incomes  not  exceeding  £2,000  a  year.  Upon  incomes  above 
£2,000  a  year,  from  whatever  source  derived,  no  change  is 
made,  and  even  under  £2,000  a  year  incomes  from  invest- 
ment remain  liable  to  the  full  tax  of  Is.  in  £1.  As  already 
said,  the  concession  made  to  owners  of  earned  incomes  will 
cost  the  Exchequer  a  million  and  a  quarter  per  annum,  and 
in  the  present  year  an  additional  three-quarters  of  a  million, 
owing  to  delay  in  collecting  the  income  tax.  Consequently, 
in  the  year  the  total  loss  will  be  £2,000,000.  On  the  other 
hand,  death  duties  of  over  £150,000  are  to  be  increased. 
Ultimately  it  is  expected  that  the  increase  will  yield  1J4 
millions  sterling  per  annum;  that  is,  will  exactly  equal  the 
concessions  made  to  earned  incomes  under  £2,000  a  year. 
But  in  the  present  year  it  is  not  expected  that  the  gain  will 
exceed  £600,000.  Thus  the  loss  is  reduced  from  £2,000,000 
per  annum  to  £1,400,000.  At  the  same  time,  the  sinking 
fund  is  increased  by  1^  millions  sterling.  The  ultimate 
result  of  these  changes  is  that  the  surplus  is  reduced  to  £3,- 
333,000. 

Upon  the  whole,  the  Budget  has  been  well  received. 
There  is  some  grumbling  because,  to  prevent  evasions  of 
the  income  tax,  the  Chancellor  of  the  Exchequer  proposes 
to  make  changes  which  are  denounced  as  inquisitorial. 
Probably,  however,  they  will  be  found  far  less  vexatious 
than  they  appear  upon  paper.  With  regard  to  the  Stock 
Exchange,  the  Budget  ought  to  prove  highly  popular,  for 
it  is  likely  to  give  a  great  stimulus  to  business.  During  the 
Balfour  administration  the  sinking  fund  was  practically  sus- 
pended, firstly,  because  of  the  war;  and,  secondly,  because 
money  was  diverted  to  carry  out  great  public  works,  espec- 
ially naval  and  military.  Since  the  new  Government  came 
into  power  it  has  redeemed  nine  millions  sterling  of  debt. 
But,  although  that  has  had  a  very  beneficial  effect  in  many 
way-,  it  has  not  brought  new  business  to  the  Stuck  Bxchao 

•  the  debt  redeemed  consisted  entirely  of  floating  debt 
and  mainly  of  Treasury  bills.  The  Treasury  bills  have  now, 
however,  been  brought  down  to  such  a  very  manageable 
proportion  thai  il  is  not  likely  that  any  of  the  .-inking  fund 
will  continue  to  be  applied  bo  them.     I  Log  fund,  in  all 

reasonable   probability,    will    be   applied    to    the   purchase  of 
consols,  and  if  so  a  sinking  fund  of  15  millions  sterling  in  the 
pear  musl  haveaverj  bimulating  eff eel  upon  the 

ck  market-.     In  additii  this,  it  ■■  observed 

that  the  San  Francisco  earthquake  cosl  the  British  insurance 
companies   in    round    figures    I  I '  £    millio  ding.     The 

liabiliti'  ii'ivv   all    been  ore   the 

insurance  companii  bead  of  og  as  last 

year,  will  in  the  presenl   year  bi  ly  buying,     in 

other  words,  the  -inking  fund  and  the  insurance  companies 
together  will  pour  Into  the  rtock  markets  during  the  new 
y.  ar  in  round  figures  30  million-  Bterlii 

M-ii-  y  ha  l  be  rate  of  dis- 

COUnl    is   barely   '■'•'■.'",.  aid   dfl  J    money   1-  ahno.-l    un- 

kndable.     It  is  tr>  ;  mulione  sterling  are  due 
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to  the  Bank  of  France  and  that  the  re-payments  have  begun. 

But  the  bills  held  by  the  Hank  of  France  fall  due  at  different 
dates  during  the  next  two  or  three;  months.  Consequently 
the  shipments  of  gold  will  be  spread  over  a  considerable  time. 
Against  this,  it  is  further  to  be  recollected  that  the  arrivals 
of  gold  from  South  Africa  are  now  on  an  immense  scale, 
and  that  the  Bank  of  England  consequently  is  growing  ex- 
tremely strong.  It  seems  certain  therefore  that  the  Bank 
rate  will  be  reduced  on  Thursday  next.  [The  rate  was  re- 
duced as  expected — from  4^  to  4%. — Ed.] 

The  India  Council  offered  for  tender  on  Wednesday  70  lacs, 
and  the  applications  amounted  to  578J^  lacs,  at  prices 
ranging  from  Is.  4  3-32d.  to  Is.  4  5-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  3-32d.  and  for  telegraphic  transfers 
at  Is.  4  5-32d.  per  rupee  were  allotted  about  12%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  four  years. 

1907. 

April  17. 

£ 

Circulation 28,550.400 

Public  deposits 9,044.391 

Other  deposits 48,634,110 

Governm't  securities  15,447,423 

Other  securities 34,325,702 

Reserve.notes&coin.  25,794,496 
Coin&bull.,bothdep  35,894,896 
Prop,  reserve  to  lia- 
bilities  .p.  c.  44% 

Bank  rate p.  c.  414 

Consols,  2%  p.  c...         86  3-16 

Silver 30%d. 

Clear.-house  returns. 278.743,000  182,932,000  300,087,000  221,780,000  204,195,000 


1906. 

1905. 

1904. 

1603. 

April  18. 

April  19. 

April  20. 

April  22. 

£ 

£ 

£ 

£ 

28.875,365 

28,958,410 

28,129,465 

28,619.320 

9,894,659 

10.853,913 

8,734,412 

8,566,629 

43,502,080 

39.001,646 

44.741,025 

38,795,774 

15,977,281 

15.495.30(1 

17.2X3.980 

14,524,291 

31,876,365 

26,369,149 

28,823,629 

26,154,674 

23,370,031 

25.822,122 

24,861,000 

24.491.697 

33,795,390 

36,330,532 

34,540,665 

34.936.017 

43  % 

51% 

46  11-16 

51% 

3% 

2% 

*3 

4 

90% 

90  11-16 

88% 

91  11-16 

29  15-16d. 

26%d. 

24  13-16d. 

23  7-16d 

♦April  21. 

The  rates  for  money  have  been  as  follows: 


Bank  of  England  rate 

Open  Market  Rate — 

Bank  bills — 3  months 

— 4  months 

— 6  months 

Trade  bills — 3  months 

— 4  months 

Interest  allowed  for  deposits — 

By  joint-stock  banks 

By  discount  houses: 

At  call 

7  to  14  days 


April  19. 
4% 

3% 

3% 

3% 

354  ©3% 

3% 


3 

3% 


April  13. 
4% 

3% 
3% 
314 

4  ©4% 
4  ©4% 


3 
3% 


April  5. 
5 


4% 


4% 
4% 


5 
5 

3y2 

3% 
3% 


March  28. 
5  1-16  @5% 

5  1-16  @5% 

5@5% 
5%  @5% 
5%  @5% 
5%  ©5% 


3% 

3? 


3% 


April  6. 
Bank    Open 
Rate.  Market. 


6 

6 

6 

5 

4% 

7 

4% 

6 


3% 
6 


4% 
4  5-16 


6 

6 

5 

4% 

7 

4% 


3% 

5% 

5% 
5% 


March  30. 
Bank    Open 
Rate.  Market 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

April  20. 
Rales  o/  Bank     Open 

Interest  at —         Rate .  Market. 
3% 
4% 
4% 
4  9-16 
4% 
4 
4% 


April  13. 
Bank    Open 
Rate.  Market. 
3% 
4% 
4% 
4  11-16 
5% 


4% 
4% 


4 
5% 

write   as  follows 


4 
5% 

under 


3% 

6 

6 

6 

6 

5 

4Y2 

7 

4% 


3% 

5% 
5% 


5% 

4% 

4  7-16 


4 
5% 

date   of 


Paris..- 314 

Berlin 6 

Hamburg 6 

Frankfort 6 

Amsterdam   5% 

Brussels   5 

Vienna   -- 414 

St.  Petersburg 7 

Madrid 4)4  4 

Copenhagen.. 6  5% 

Messrs.    Pixley    &   Abell 
April  18: 

GOLD. — In  the  absence  of  any  outside  demand,  the  Bank  has  secured  this  week's 
free  gold,  amounting  to  about  £500,000.  This  week's  movements  are  as  follows: 
The  Bank  has  received  £461.000.  of  which  £455,000  is  in  bars,  while  £230,000  has 
been  withdrawn,  of  which  £200,000  Is  for  Paris,  and  it  is  expected  that  more  will 
go  to  the  same  quarter.  £241,000  is  expected  from  South  Africa  next  week.  Arri- 
vals—Cape, £562,000;  Australia,  £156,000;  Bombay,  £61.000;  Brazil,  £13.000- 
West  Indies,  £15,000;  total,  £807,000.  Shipments— Bombay,  £75,550;  Madras, 
£12,750;    total,  £88,300. 

SILVER. — The  market  has  been  firmer  again  this  week,  and  after  being  up  to 
30%d.  for  cash  and  down  to  30%d.,  we  close  at  30  5-16d.,  with  a  steady  tone. 
There  has  again  been  some  Eastern  inquiry,  and  with  India  a  less  aggressive  seller, 
the  position  has  improved.  Rates  from  China  are  much  firmer.  Cash  silver  is  again 
very  scarce.  Price  in  India,  Rs.  77  per  lOOToIahs.  Arrivals — New  York.  £102 .000' 
Straits  (coin),  £352,000;  China  (coin),  £47,000;  total,  £501,000.  Shipments- 
Bombay,  £222,500;    Madras,  £5.000:    total,  £227,500. 

MEXICAN  DOLLARS. — There  is  no  business  to  report  in  these  coin.  Arrivals — 
New  York,  £10,000.     Shipments— Nil. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 

Bar  gold,  fine,  oz -  77 

U.  S.  gold  coin,  oz 76 

German  gold  coin ,  oz . .  *76 
French  gold  coin,  oz...*76 
Japanese  yen,  oz *76 


Apr.  18.  Apr.  11.                SILVER.              Apr.18.  Apr.U 

s.     d.       s.     d.        London  Standard.            d.  d. 

9       77  9       Bar  silver,  fine,  oz 30  5-16  30% 

5       76  4%      '    2  mo.  delivery,  oz_.   30%  29 % 

5  *76  4 14  I  Cake  silver,  oz 32  11-16  32% 

5  *76  4H  I  Mexican  dollars nom.  nora. 

5  *76  4%| 


*  Nominal. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom,  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Thirty-three  weeks.                           1906-07.         1905-06.         1904-05.  1903-04 

Imports  of  wheat,  cwt ..53,223,400     51,214,200     65,472,500  56,340,721 

Barley   16.073.900     15,697,000     16.093,500  23,453,568 

Oats 6.863,500       8,187,500       8.656,600  10,234,698 

Peas 1,237,110        1,204,115       1.456,780  1,509,500 

Beans 637,040           503,980        1,160,130  1,608,308 

Indian  corn 32,235,300     30.400,300     27,813,000  33,131.157 

Flour  8,825,000       9,862,400       7.575,620  14,615,584 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1906-07.          1905-06.          1904-05.  1903-04. 

Wheat  imported,  cwt ..53,223,400     51,214,600     65,472,500  56.340.721 

Imports  of  flour.. 8,825,000       9,862,400       7.575,620  14,615,584 

Sales  of  home-grown 19,165,350     24,110,250     11,396,702  12,937,994 

84,444,842  83.894,299 

30s.  8d.  27s.  9d. 

30s.  4d.  27s.  3d 


Total 81 .213 .750     58.187.250 

Average  price  wheat,  week 26s.  8d.       28s.   lid. 

Average  price,  season 26s.   4d.       28s.     2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week. 

Wheat qrs.  3,756.000  3,805.000 

Flour,  equal  to qrs.       199,000  205,000 

Maize qrs.      325,000  390.000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 


1905-06.  1904-05. 

3,880,000  3,680,000 

200,000  145,000 

380,000  345,000 


Ixmdon. 

Week  ending  May  3.  Sal.         Mon 

Sllver.peroz d.  30%         31% 

Consols,  new,  2%  per  cents..   85  7-16    85% 

1  or  account 85%  85% 

French  Ken  tea  (In  Paris),  fr.  94.57)4    94.65 

Russian  Imperial  4s 75  71   . 

Do         do         New  58...   85%  85% 

Amalgamated  Copper  Co 96  96% 

b  Anaconda  Mining  Co 12%  12  % 

Atchison  Topeka  &  Santa  Fe.  97%  97% 

Preferred... 100  100 

Baltimore  &.  Ohio 101  %  101  % 

Preferred <j."j  02% 

Canadian  Pacific. iki  182 

Chesapeake  &  Ohio 43  4314 

Chicago  Great  Western 11%  \v\ 

Chicago  Milwaukee* St.Paul.  139  130% 

Denver  A  Rio  Grande,  com..  30%  30 

Preferred 771^  771^ 

Erie,  common 24%  24% 

First  Preferred 57  57 

Second  Preferred 39  3914 

Illinois  Central.. 151  152 

Louisville  &  Nashville 123  124 

Mexican  Central 22%  22% 

Missouri  Kansas  &  Tex,  com.  38  38 

Preferred. 6734  67% 

National  RR  of  Mexico 54%  54% 

N  Y  Central  &  Hudson  Riverl22  122% 

N  Y  Ontario  &  Western 39  Yi  39 

Norfolk  &  Western,  common  78%  78% 

Preferred 82%  82)4 

Northern  Pacific 136)4  137)4 

a  Pennsylvania 65  65)4 

a  Reading  Co 57  57% 

a  First  Preferred 44  44 

a  Second  Preferred 43  !4         43  )4 

Rock  Island  Co 22 %         22% 

Southern  Pacific 86)4         8734 

Southern  Railway,  common.  22%         22)4 

Preferred 69)4         69)4 

Union  Pacific,  common 146%  149% 

Preferred 89)4         89)4 

U.  S.  Steel  Corp.  common.  - .  38  3854 

Preferred 104  104)4 

Wabash 14)4         14)4 

Preferred 26)4  26% 

Debenture  Bs_ 67)4         67% 


Tues.        Wed. 
30  7-16    30% 
85  3-16 
C85  7-16 
94.95 
75 
85)4 


12% 

•fr., 
99  % 

102% 

92% 
182 

42% 

11)4 
141)4 

30 

78 

25% 

58 

40 
152 
124 

22% 

38% 

68 

54)4 
123 

39 

80% 

86 


- 
a 
to 
o 

o 

a 
0 

< 

a 

■~ 
y, 

■A 


65% 
58% 
44 
43  J4 

88% 

22  % 

70 
15254 

91 

39% 
104% 

15 

27 

6754 


Thws.        Fri. 
30  3-16    30  5-161 

84  15-16  85% 

85  3-16    85% 
95.05        95.1754 

75% 
84 
100% 
13% 
98% 

MM 

102'-, 
92% 

182% 
43% 
12 

141% 
30 
77% 
25% 
58 
41 

151 

123% 
22% 
38% 
68% 
54% 

123 
39 
80 
83% 

140% 
66% 


75% 

d83% 
97% 
13 

97% 
98 

102 
92% 

181% 
43% 
11% 

140 
29% 
77% 
24% 
57% 
40 

151 

123 
22% 
37% 
68% 
54% 

122% 
39 
80 
83% 

138% 
65% 
57% 
43% 
43 
22% 
87% 
22% 
69% 

150% 
91 
38% 

104% 
14 

25% 
68% 


58% 

43% 

43 

23 

89% 

23 

69 
154% 

91 

39% 
105% 

14% 

26% 

68% 


a  Price  per  share,     b  £  sterling,     r  For  June  account,     d  Ex-dividend, 

Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

4  Phlla  &  Trenton  RR  Co.. 266% 
1  Waverly   Gun  Club 1 

$250  Green  Mtn  Summer  Home 
Co   of  Vt  bond. ...I 

5  Green  Mtn  Summer  Home    j 

Co.  of  Vt $25each>-$30 

12  Ironton    Struct    Steel    Co    Hot. 

of    Minn,    pref 

12  Ironton    Struct    Steel    Co 

of    Minn,    com 

20  Reliance     Trading     Co 

of  N  J,  pref, $10  each.. 
12%  Rutherford     &    Carlstadt 

Ld  &  Bldg  Co  of  Pater 


Stocks.  <W 

386  Mfrs    Commercial    Co    of  "* 

N    Y.   pref 69   to' 84 

24  Mechanics  Bank  of  Bklyn  318 

50  Mercantile  Nat  Bank 235 

50  Oakland,  Cal,  TrCo,  pref.105 

5  Newark  Bay  Short  Line..  100 

15  N  J  Indiana  &  111  RR 100 


son,  N  J,  $50  ea_$l  02  per  sh 


Bonds. 
$2,000  VaUey  Counties  Power  Co. 
San   Francisco,    1st   5s,    1930, 
92%!     M&N 95% 

$100,000  Pennsylvania  Sugar  Re- 
fining Co  1st  sf  5s,  1931 60 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  printed  in  italics. 


Name  0]  Company. 


Railroads  (Steam) 
Atchison  Topeka  &  Santa  Fe.  common- 
Atlantic  Coast  Line  RR..  preferred 

Cleve.  &  Pittsb.,  orig.  guar,  (guar.) 

Special  guar,  (guar.) 

East  Mahanoy — 

Georgia  Southern  &  Florida,  1st  pre} 

Second  preferred 

Kansas  City  Southern,  preferred 

Missouri  Kansas  <fe  Texas,  preferred 

Norfolk  &  Western,  common 

Pennsylvania 

Reading,  second  preferred 

Street  Railways. 
Georgia  Ry.  &  Electric,  Atlanta,  com.. 
Ohio  Traction  (Cincinnati),  pref.  (quar.) 

Tampa  (Fla.)  Electric  Co.. 

TwlnCltyRap.Tran.(Minneap.)  com.(qu) 

Miscellaneous. 
Amalgamated  Copper  (quar.) ._ 

Extra 

American  Chicle,  com.  (monthly) 

Common,  extra. 

Amer.  DlBt.  Teleg.  of  N.  Y 

American  Glue,  common 

Common,  extra 

Amer.  Graphophone,  pref.  (qu.)  (No. 48) 
American  Locomotive,  common  (quar.). 
American  Radiator ,  common  (.quar.) 

Preferred  (guar.) 

Amer.  Smelters  Secur.,  pref.  "A"  (quar.) 

Preferred  "B"  (quar.)  (No.  8).. 

American  Tobacco,  common  (quar.) 

Common,  extra 

Casein  Co.,  pref.  (quar.)  (No.  28) 

City  Investing. 

Diamond  Match  (quar.)  — — 

du  Pont  (E.I.)deNemoursPow.,com.(qu) 
Int.  Smokeless  Powder  <fc  Chem..  pref... 
Montreal  Light.  Heat  &  Power  (quar.).. 

National  Carbon,  pref.  (quar.) 

New  England  Telephone  &  Teleg.  (qu.) 

NUes-Bemcnt-Pond,  pref.  (quar.) 

North  American  Co.  (quar.). 

Peoples  Gas  Light  &  Coke  (quar.) 

Pratt  A  Whitney,  pref.  (quar.) 

Pressed  Steel  Car,  pref.  (quar.)  (No.  33) 
Pullman  Company  (quar.)  (No.  161)... 

Shelby  Iron  (annual) 

Syracuse  Lighting,  pref.  (quar.) 

United  Bank  Note  Corp.,  com.  (quar.).. 

United  Copper,  preferred.. — 

U.  S.  Cast  I.  Pipe  &  Fdry..  com.  (quar.) 

Preferred  (quar.)  (No.  26) 

United  States  Express  (No.  147) -- 

U.  S.  Steel  Corp.,  com.  (quar.)  (No.  14). 

Pref erred  (guar.)  (No.  24) 

Warwick  Iron  A  Steel 


Per 
Cent. 


When 
Payable 


3        June 
2%    !May 


1% 

1 

2% 

2% 

2% 

4 

2 

2% 


June 
June 
June 
May 
May 
July 
May 
June 


3%  May 
2        May 

33  1-36  May 

1%  May 
5  (May 
1%    May 


Books  Closed. 
Days  Inclusive. 


May  11 
May  2 
Holders 
Holders 
Holders 
May  7 
May  7 
June  11 
Apr.  21 
Holders 
Holders 
Holders 


to 
to 

of  rec. 
of  rec, 
of  rec 

to 

to 

to 

to 
of  rec, 
of  rec 
of  rec 


1% 
% 
1 


1 
1 

2 

1 

1% 

1% 

1 

1% 

1% 

1% 

2% 

5 

2 

3 


20  Holders  of  rec. 
lc  April  26       to 
15  j  Holders  of  rec. 
15  Holders  of  rec. 


May 
May 
May 
May 
May 
May 
May 
May 
May 
June 
May 
June 
June 
June 
June 
May 
May 
2'.;  iJune 
1%  June 
4  May 
l'i    May 


27lApr. 
27!  Apr. 


May 
May 
May 
April  27 
April  27 
Holders 
May  11 
June  23 
May     9 


to 
to 
to 
to 
to 
to 
to 
of  rec. 
to 
to 
to 


June  T2 
Mayl'9 
MayJlO 
May ,  10 
May  r  1 
May]  13 
May ;  13 
July  1 
May  '  9 
May  31 
May  4 
Apr.  23 

May  10 

April  30 
May  1 
April  30 

May     5 

May  5 
May  20 
May  20 
May  15 
May  1 
May  1 
May  '  1 
May  26 
June  29 
May  15 


1% 

May 

1% 

May 

1% 

May 

1% 

June 

1% 

May 

1% 

May 

1% 

May 

2 

May 

5 

May 

1% 

May 

1 

May 

3 

May 

1 

June 

1% 

June 

2 

May 

% 

July 

1% 

May 

3 

May 

May 
May 
May 

May 
May 
Holders 
._  June  6 
15 !  Holders 
15  (Holders 
15IMay  5 
15  Apr.  22 
15|May     9 

11  Holders 
25  May  11 
15  May  7 
22  " 
15 
20 

1 
15 
15 

1 

1 
15 

1 
31 
15  May     1 


May 

2 

Holders 

May 

17 

April  21 

May 

2 

May 

11 

May 

12 

May 

12 

May 

1 

June 

13 

May 

9 

to 

to 

to 

to 

to 
of  rec. 

to 
of  reo. 
of  rec. 

to 

to 

to 
of  rec. 

ti 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

«0    : 

to. 
to 


June  3 
June  2 
June  2 
May  9 
May  16 
June    5 

Aprll"30 
April  30 
May  15 
May  6 
May  15 
May  15 
May  26 
May  15 
May  21 
April  30 
May  20 
May  1 
May  15 
Mayi  15 


May  15 
July  ■  1 
May  31 
May  15 


a  Transfer  books  not  closed.     6  Payable  In  common  stock  at  par. 
«  Incorrectly  reported  in  previous  issue  as  May  16. 
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Statement  of  New  York  City  Clearing-House  Banks. — 
The  following  statement  shows  the  condition  of  the  New 
York  City  dearing-House  banks  for  the  week  ending  April 
27.     It  Bhould  be  distinctly  understood  thai  as  to  all  items 

l>t  capital  and  surplus  the  figun  s  are  the  averagt  s  of  the 
da.lv  results,  not  the  totals  at  the  end  of  the  week  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 

specie  and   legal   tenders,  the   practice   is  to   lake   the  aggre- 
gate  of   the   amounts   for   the   several  days  of   the   week  and 
divide  this  aggregate  by  the  number  of  days. 
Wt  omit  two  ciphers  (00)  in  all  cases. 


Hunks 

Capital. 

Surplus. 

Loans. 

Sped*.      Legale. 

ritt.  a    Ri  - 

00j  omitted. 

s'ne 

$ 

$ 

$ 

$ 

$ 

$ 

% 

Bank  ol  N 

2.000.0 

2,987.4 

18,838.0 

2,778.0 

1.798.0 

17.411.0  26.1 

Manhattan   Co. 

2.050.0 

2.908.8 

21,875.0 

9.24-1,0    2.137.0 

29 

Merchant*' 

2.000,0 

1.557.6 

13.370.7 

3.201  -'     1,069.7 

16.01  1,9  26.4 

nice"  

3.000.0 

8,879.4 

20,793.0 

8.208.0    2,254.0 

638.0  26  4 

America 

1 .600.0 

4.080,5 

23.276.5 

4.253.5    2,200.6 

24.931,7 

Phculx 

1,000.0 

430.1 

8.009.0 

2.017.0         107.0 

7.615.0  27. s 

I'ltv 

25.000,0 

156,863,4 

■ 

133,561,4  '.">i 

Chemical 

26.116,8 

4,980.1    1,769,8 

25.327,0 

Merchants'   Kx. 

600 .0 

503.7 

6,143,0 

1.361,6         121.4 

1 

23.3 

(ialLitin    ...... 

1,000.0 

2.411.3 

8,478,9 

900.3        606,3 

5.951,8 

25.3 

Butch. &  Drover 

300.0 

160,8 

2.311, 2 

520,9          68,3 

2,421,9 

24.8 

Mocii.iv  Traders 

2.000.0 

910.3 

16.809.0 

3,256.0    1,749,0 

19,694,0 

25.4 

(ireenwich 

500.0 

- 

5.823,3 

1,082.3        330.0 

6.362.9 

22.1 

Ajner.   Exch... 

5.000.0 

4.983.7 

27.979.2 

3.681,1     1.057.9 

20 .os l.o  23  5 

Commerce 

25.000.0 

14. '.145,0 

142.660.3 

21. 890. 4 

9.231.1 

121.100.9 

25.6 

mile 

3.000.0 

5.028.2 

20.241.7 

2,939.4 

85 1 .  i 

15.302.0 

24.7 

a- 

500.0 

784,0 

3.227.0 

390.4 

483.5 

3,806.7 

22.9 

Ctmliam 

450.0 

1.048.4 

5.601,6 

626,1 

860,2 

5.553,4 

26.7 

People's 

200.0 

460.5 

2,182.9 

461,2         2  IS. 3 

2.490,8 

28.4 

North  America. 

2.000.0 

2.295.3 

17,281.6 

3.086.5     1.2S9.2 

16.759.2 

26.1 

Hanover 

3.000.0 

S.3S9.8 

59.839.3 

9.729.8    6.691,3 

67.812,9 

24.2 

Citizens'  Cent.. 

2.550.0 

966.0 

21.016.9 

3,360,6    2,022.4 

20,580.7 

26.1 

Nassau 

500.0 

346.7 

3.704.1 

311,0!       454.2 

4.100,2 

18.6 

Market  A  Kult. 

1,000.0 

1,541.4 

7.657,7 

1.715.0        593,5 

7,689,6 

30.0 

H     r  .polttan  .. 

2.000.0 

890.7 

10,702.2 

2.642,2:        169.5 

10,967.3 

25.6 

Corn  Exchange. 

3.000,0 

4.S34.L' 

37,831.0 

6.609.0    4.549.0 

43.670.0 

25.8 

Oriental 

750.0 

1.204.S 

9.971.9 

1.829,6i       451.4 

10,284.3 

22.1 

Imp.  i  Traders' 

1.500.0 

7.130.7 

25.331,7 

4,915.0]    1.248.0 

22.799.0 

27.0 

Park 

3,000.0 

8.415.3 

74.294.0 

17.001.0     5.008.0 

84.270.0 

26.1 

East   River 

250.0 

124.4 

1.327.0 

267.4 

164,2 

1.607.9 

26  8 

Fourth 

3.000  0 

3.166.6 

19.246,0 

2.973,0 

1.957,0 

19,080.0 

25  8 

Second 

500,0 

1.900.2 

10,157,0 

1.157.0 

1,413.0 

9,769.0 

26.3 

First 

10.000,0 

19.981.1 

94,239.1 

21.632.7 

1.461.2 

83,856.4 

27.5 

Irvine  Nat.  Ex. 

2,000.0 

1.038.2 

16.853.3 

3.646,2 

709,7 

16,964.2 

25.6 

Bowery 

250.0 

779.9 

3.387.0 

750,0 

53.0 

3.550.0122.6 

V.  Y.  County.. 

200,0 

841.6 

5,178,7 

1.070,9 

535.5 

6,256.9  25.6 

German-Amer  . 

750,0 

604.0 

3,750.3 

741.3 

187.0 

3,562.1 

26.0 

Chase 

5,000,0 

4.595,2 

54,241.1 

14,839,9 

1,113,4 

60,100.6 

26.5 

Fifth  Avenue.  . 

100,0 

1.894,9 

10,227.3 

2,089.5 

722.7 

10,887.1 

25.8 

German  Exch_. 

200  0 

831,4 

3.446.8 

192.0 

800.0 

4  360.1 

22.7 

Germania 

200.0 

944.6 

5.262,9 

841.1 

1.149,1 

0.980.7 

2S.5 

Linc-oln 

500.0 

1.500,4 

14.672  7 

1,773,3 

2,199.2 

16.018.9 

24.7 

Garleld 

1,000,0 

1.369,1 

7.579.1 

1.402.9 

317.4 

7.557.2 

22.7 

Fifth 

250,0 

458.5 

3,237,2 

611,4 

189,0 

3.310.1 

24.1 

Metropolis 

1.000,0 

1.718  0 

9.834.9 

867.3 

1,602,1 

9,709.7 

25.4 

West  Side 

200,0 

852,7 

4.244.0 

597.0 

545,0 

4,587.0 

24.8 

Seaboard 

1,000.0 

1.357.2 

16,990.0 

3,504.0 

1.717,0 

19,829  0,26.2 

lstX.it.,  Bklyn 

300  0 

699.2 

4,743.0 

663.0 

483.0 

4,727.0  24  2 

Liberty 

1.000.0 

2.291.1 

12.883.9 

2.951.8 

585.7 

11.795.1  29.7 

N.  Y.  Prod.  Ex 

1,000.0 

626,5 

6.383,7 

1.567.6 

425,1 

7,551,9  26.3 

Now  Amsterd'm 

1,000.0 

284,8 

4,582.7 

938,0 

450,4 

5.763.:.  24   1 

State 

1,000.0 

611,4 

12,719.0 

3.797.0 

198,0 

15.482.0 

25.8 

Totals 

128,100.0 

i  59 .990, 5 

1123,417.6 

213.126,3;75.766,3 

1106.183.3 
a 

26.1 

i  Total  of  United  States  deposits  included.  $31,648,600. 

Reports   of  Non-Member   Banks. — The   following   is   the 
statement  of  condition  of  the  non-member  banks  for  the 
i  ending  April  27,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Legal 

Deposit  with 

Loans, 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks' 
etc. 

Deposits. 

N.  Y.  City. 

boroughs  ol 

Man.ABrz. 

$ 

$ 

$ 

$ 

I 

$ 

1 

$ 

!I  L'h '.- 

100,0 

171.7 

967.8 

13,1 

50.3 

66.7 

800,5 

Centur 

200.0 

154.0 

12280,5 

25,1 

75.1 

89,9 

1,469.8 

i  Exch 

1OO.0 

103.7 

1,204,2 

76.3 

49.5 

119,8 

148,2 

il 

100.0 

427. s 

4.199.2 

375.6 

524,2 

242.6 

1,931,8 

Columbia 

300.0 

442.3 

6. 31 6,0 

298,0 

257.0 

488,0 

6.699,0 

Nat. 

1.000,0 

1.123.4 

6.434.0 

816.3 

45.6 

210,6 

412.0 

144.4 

1,115,6 

14.0 

684 

1.074,3 

14Ui  Street  . 

1.000.0 

42  1.0 

7,020.5 

406 ,3 

344.3 

388,7 

440,3 

7. III. 7 

Hamt:' 

20U.0 

243.3 

l  69423 

273,2 

419.0 

471.0 

500.0 

4,454.2 

4  1 .2 

233.9 

187,4 

138,4 

4,207.8 

Mt.    M 

250,0 

219.6 

120,6 

117.3 

401,6 

58.3 

Mutual 

200.0 

1  4.2 

is;.:; 

1,5 

I9t0  Ward. 

2OO.0 

200  7 

334.3 

211.6 

1,704,6 

100.0 

195,0 

ide  . 

100.0 

101,1 

1.906.0 

1 3 :.'. 

1154 

86,8 

12  th    V. 

200  JD 

2  1  1 .3 

2.537.0 

41.0 

2  14.0 

2,971.0 

23rri  Ward 

100.0 

171.', 

1.725.2 

B 

121,9 

109.4 

2.037.8 

Union  Exch. 

889.6 

9,029.7 

460.2 

727.1 

TorkrUIe  . . . 

100,0 

331,3 

1,083,4 

Oial  A-  I.Nat 

5004 

5.116.0 

97,1 

527.0 

1.888,0 

! 

2004 

210.'l 

1,28123 

316.6 

1,361,1 

200 .0 

131.5 

H'rrnu/Jh  Of 

HrnUyn. 

Jh 

200.0 

156.3 

3,196.0 

43,2 

18222 

236.6 

II-  - 

Broadway  .. 

150,0 

406.4 

12> 

214,0 

Brooklyn  . . . 

300.0 

162  J 

1.885.6 

381 ,2 

2,251.4 

Mils'  Nat... 

252.0 

427,6 

110.3 

736.9 

5.137.4 

Mechanics'    . 

1,000.0 

11.640,4 

1 

Nassau   Nat. 

7.50.0 

946.9 

22  1   0 

447.0 

1.212,0 

National  City 

3OO.0 

625.0 

3.137.0 

1254 

36 1 4 

7974 

1114 

North  Side 

100.0 

1.654.8 

12  1,2 

1,9804 

Jerte>  Cil>  . 

'•it. 

400.0 

4.184.3 

320.2 

2.004.2 

5,5214 

Bod  • 

250  'i 

2.4M.1 

814 

127.3 

Thlr>l  ' 

200.0 

349.7 

4"  1 

346.6 

1 .943.7 

Hobokcn. 

First  Nat  . . . 

220.0 

680.6 

2.489.1 

126.1 

IS  I 

172.5 

201,9 

2.275.6 

19322 

1.694.6 

664 

75.3 

8 

Tot.  Apr.  27. 

|0t47.0 

1473123 

124743.6 

6.129.8 

6.691.4 

Tot.  Apr.  20. 

147.(1.3 

124254.9 

■ 

Tot.  Apr.  13. 

10847.0 

14731.3 

128882.4 

5.885.4 

6.804.7 

14.167.2 

1880014 

New  York  City,  Boston  and  Philadelphia  Banks. — He 


ow 


IS   a    summary   of   the   weekly    returns  of   the   Clearing-Horse 

banks  of  New  York  City ,  Boston  and  Philadelphia.     The  New 
York  figures  do  not  include  n  suits  for  non-member  banks: 

We  omU  two  ciphers  (00)  in  all  these  figures. 


BanJu. 


New  York 
Mch.30.. 
Apr.    0   . 
Apr.   13.. 
Apr.  20    - 
Apr.  27 
Boston. 
Apr.     6.. 
Apr.   13    . 
Apr.  20.. 
Apr    27 
Phlla. 
Apr.     B    - 
Apr.  13.. 
Apr.  20.. 
Apr.  27.. 


Capital 

and 
Surplus. 


Loans. 


Specie. 


Legale. 


$  $  $  $ 

283,157.9  1056.545.2  195.659.7  72.425,9 
288.090,6  1062.6ss.s  206,9584  71.661,5 
288490,5  1099,657.1  212,966,8  73.302.1 
288490,5!  1125.004 .9,2  15. 129,4  73.610.3 
38,090.5  1123,417.6  213,126,3  75.766,3 


Deposits,  a 


1019,8174 

1036.713,1 
10S1.661.9 


Circu- 
lation. 


$ 
50,820,0 
50,808,8 

50.23S.6 


Clearings. 


13.650.0  177.1284 
43480,0  179.053.0 
43480.0  181.796.0 
13,680,0|  190.124.0 

51.165.01  219.592.0 
51.165.0  219.482.0 
51.165.0  2214944 
51,165,0  223.071,0 


17,037.0,    4.221.0 
17,574,0     4,482,0 

18,8684    1,492,0 

19.055.0      1.851.0 

54.505.0 
58,6484 
62,0344 

60.547,0 


1,094,438.6 
2.006,935.3 
1.881,534,4 
1108.168,6  50. 100 .81 1.725,860.7 
1106,183.3    .0  069.3  1,577,474.8 
II 

172,0  8.611,0  185.972.2 
213,222,0  8,495,0  170,257.6 
226,1874  8.620.0  156.333,8 
2234884    8.503,0      163.792.4 


248.669,0 
2534794 

259,284,0 


14,017.0 
14.001.0 
13,998.0 

13.989.0 


162.345.3 
143,376.5 
151,297.9 
138.310,2 


a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  these  Government  deposits  amounted 
April    27  to  $4,396,000;  on  April  20  to  $4,23  1.0(111. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  April  27,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods 

General  Merchandise- 
Total -- 

Since  January  1 

Dry  Goods 

General  Merchandise. 

Total  17  weeks 


1907. 


1906. 


$2,950,779 
14,719.525 


$17,670,304 

$66,964,705 
236,010.825 


$302,975,530 


$2,707,933 
11.604.540 


$14,312,473 

$59,206,600 
197.482,663 


$256,689,263 


1905. 


$2,454,820 
11,429,115 

$13,883,935 

$51,162,838 
202.082,719 


$253,245,557 


1904. 


$2,066,497 
9,711,372 

$11,777,869 

$44,060,377 
163,318.075 


$207,378,452 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  27  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1904. 

For  the  week 

$14,849,398 
203.054.908 

812,836.330 
199,750,490 

$10,926,358       $9,157,870 

Previously  reported 

169.866,950 

156,695.338 

Total  17  weeks... 

$217,904,306 

$212,586,820 

$180,793,308  $165,853,208 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April 27 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

$3,600 

24,600 
4,000 

$3,600 
378,600 

7.000 
1.387.336 

$140 

3.321 

80,203 

8.866 

$2,540,353 

France 

331.087 

Germany 

1.155,297 

West  Indies „      , 

115,346 

Mexico   

53,611 

South  America 

867,472 

All  other  countries 

155.939 

Total  1907 

132,200 

405.000 
434,000 

$897,907 

12.500 

$1,776,536 

4,704.522 

32.625,807 

$12,9'. 

540,000 
1,000 

"666 

1.786 

$92,530 

8.914.921 

445.947 

82460 
12,271 

746 

127 

S5. 2 19, 105 

Total  1906.  . 

13,782.081 

Total  1905.  . 

5,016,511 

Silver. 
Great  Britain 

$2,259 

France 

lj\*B  '  58 

1  ndles. . 

44,523 

Mexico 

272.343 
334 .548 

All  other  countries 

5,044 

Total  1 907 

So  10.407  $13,590,135 
1,124,405     18.844,060 
123 

$15,404 
81,884 

$658,775 

Total  looo 

Total  1905 

814,713 

1,052.741 

M 

Of  the  above  imports  for  the  week  in  1907,  $8,673  were 
American  gold  coin  and  $1 ,787  American  silver  coin.  Of 
the  exports  during  the  same  linn  $2K,(U0  were  American 
gold  coin  and  $12,500  were  American  silver  coin. 
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Wall  Street,  Friday  NirjM,  May  3,   1907. 

The  Money  Market  and  Financial  Situation. — Owing 
largely  to  a  dearth  of  other  news,  crop  reports  have  been  one 
of  the  most  prominent  topics  of  interest  in  Wall  Street 
during  the  week.  The  reports  were  for  the  most  part  un- 
favorable, and  wheat  has  further  advanced  as  a  consequence; 
but  their  effect  in  the  security  markets  has  been  less  marked. 
Prices,  it  is  true,  have  been  more  or  less  irregular,  but  every 
railway  stock  which  as  been  at  all  active  closes  higher  than 
last  week  and  a  few  issues  have  made  a  rather  sensational 
advance.  This  movement  towards  a  higher  level  is,  in 
large  part,  a  continuation  of  that  noted  last  week,  and 
therefore  not  due  to  outside  interest  in  the  market. 

The  announcement  of  an  issue  of  $25,000,000  5%  con- 
vertible bonds  by  the  Atchison  Company  attracted  atten- 
tion chiefly  on  account  of  the  rate.  The  weekly  state- 
ments of  the  three  most  prominent  European  banks  all 
show  a  considerable  increase  of  loans  and  a  smaller  per- 
centage of  reserve  than  those  of  the  previous  week.  The 
local  money  market  has  been  somewhat  firmer,  call-loan 
rates  having  been  quoted  at  4%  on  Wednesday.  Presum- 
ably, however,  this  was  due  to  monthly  settlement  day 
and  not  to  any  change  in  market  conditions. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  4%.  To-day's  'rates  on  call  were  2% @ 4%.  Prime 
commercial  paper  quoted  at  5%@6%  for  endorsements  and 
5 % @ 6% for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £433,330,  and  the  percentage 
of  reserve  to  liabilities  was  45.21,  against  45.32  last  week. 

The  discount  rate  remains  as  fixed  April  25  at  4%.  The 
Bank  of  France  shows  an  increase  of  1,700,000  francs  in  gold 
and  a  decrease  of  375,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  April  27,  showed  an  increase  in  the  reserve  held  of 
$146,900  and  a  surplus  over  the  required  reserve  of  $12,- 
346,775,  against  $11,704,825  the  previous  week. 


1907. 
April  27. 

Differences 

from 
previous  week. 

1906. 
April  28. 

1905. 
April  29. 

Capital 

$ 

128,100.000 

159,990,500 

1.123,417.600 

50,069,300 

ol  106.183.300 

213,126,300 

75,766,300 

288,892,600 
276,545,825 

$ 

$ 

116.472,700 

148,305.000 

1.039,210,500 

51,138,400 

1,028,683.200 

186,734.300 

80,803.900 

267.538.200 
257.170,800 

$ 
115,972,700 

Surplus 

137,656.500 

Loans  and  discounts 

Circulation 

Dec.    1,587,300 
Dec.         37,500 
Dec.     1,980,200 
Dec.     2,003,100 
Inc.     2,150,000 

Inc.         146,900 
Dec.        495,050 

1,097,902,100 
44,149,200 

Net  deposits 

1.146,528,600 

Specie   

217,715,100 

Legal  tenders 

85,582,300 

Reserve  held 

303,297,400 

25%  of  deposits 

286,632.150 

Surplus  reserve 

12,346,775 

Inc.        641,950 

10,307,400 

16.665,250 

a  $31,648,600  United  States  deposits  included,  against  $31,612,300  last  week  and 
$28,953,300  the  corresponding  week  of  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $20,258,925  on  April  27  and  $19,607,900 
on  April  20. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  dull  and  easier  until 
Wednesday,  when  there  was  a  recovery  due  to  a  demand  for 
remittance  and  a  small  supply  of  bills,  and  the  tone  was 
generally  strong  thereafter,  closing  at  the  best  rates  for  the 
week. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84  for  sixty-day  and  4  87  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8350@4  8360 
for  long,  4  86 40@4  8645  for  short  and  4  8675@4  8680  for 
cables.  Commercial  on  banks  4  8315@4  8325  and  docu- 
ments for  payment  4  82%  @4  83%.  Cotton  for  payment 
4  82%@4  82%,  cotton  for  acceptance  4  8315@4  8325  and 
grain  for  payment  4  83J4@4  83%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19%/i@5  19%a  for  long  and  5  16%a@5  16%d  for 
short.  Germany  bankers'  marks  were  94  9-16@94%  for 
long  and  95  l-16@95%d  for  short.  Amsterdam  bankers' 
guilders  were  40  31@40  33  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  15c;  week's 
range  25f.  16c.  high  and  25f.  15c.  low. 

The  week's  range  for  exchange  rates  follows: 


—Long- 


Sterling,  Actual- 

High 4  8350  ©4  8360 

Low 4  8315  @4  8320 

Paris  Bankers'  Francs — 

High 5  19%h        @5  195^a 

Low 5  20%  @5  20 

Germany  Bankers'  Marks — 

High 94  9-16     @  94H 

Low 94!4  @  94^ 

Amsterdam  Bankers'  Guilders — 

High 

Low 


I 4  8040 

14  8610 

15  1614a 
I5  17H 

I     95  1-16 


-Short- 


@4"8645 
@4  8615 

@5  WA-d 
@5  173^0 


14  8675 
4  8640 


-Cables- 


mi  8680 
@4  8645 


95>$<i 


94  15-16    ®  95 


40  31 
40  1-16 


@    40  33 
@    40H 


Less: 
Plus: 


a  1-16  of  1% . 
k  1-16  of  1%. 


h  3-32  of  1%. 
V  3-32  of  1%. 


d  1-32  of  1%. 
x  1-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 

Sremium.  Charleston  selling,  $1  per  $1,000  premium, 
ew  Orleans  bank,  par;  commercial,  35c.  per  $1,000  dis- 
count. Chicago,  5c.  per  $1,000  discount.  St.  Louis,  5c. 
per  $1,000  discount.  San  Francisco,  20c.  per  $1,000  pre- 
mium. 


State  and  Railroad  Bonds. — Saks  of  Stale  bonds  at  the 
Board  include  $5  000  Tennessee  settlement  3s  at  96  and 
$1,000  Virginia  fund,  debt  2-:is,  1991,  at«3J£. 

The  market  for  railway  and  industrial  bonds  continues 
dull  and  generally  feature-less.  Not  ejnly  have  the  transac- 
tions been  on  an  exceptionally  limited  scale,  but  fluctuations 
have  been  so  narrow  as  to  make  a  review  of  the  market  almost 
devoid  of  interest. 

Atchison  convertible  4s  have  been  relatively  active,  and 
declined  on  the  announcement  of  a  new  issue  of  5s.  Penn- 
sylvania conv.  3%s,  1915,  Southern  Pacific  4s  and  Inter. - 
Met.  4%s  have  been  relatively  strong.  Several  issues  sold 
ex.  interest  on  the  1st. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $7,000  3s,  rcg.,  1908-18,  at  102%. 
The  following  are  the  daily  closing  ejuotations;  for  yearly 
range  see  third  page  following . 


Interest    April     April     April 
Periods  .     27  29  30 


May 
1 


May 
2 


May 
3 


2s.  1930 registered  Q— Jan 

2s,  1930 coupon  Q— Jan 

3s    1908-1918 registered  C}— Feb 

3s,  1908-1918 coupon  Q— Feb 

3s,  1908-1918- -small  coupon  Q— Feb 

4s,  1907 ..-registered  Q — Jan 

4s,  1907 coupon  Q — Jan 

4s,  1925 registered  Q — Feb 

4s,  1925 coupon  Q— Feb 

2s,  1936-Panama  Canal  regislQ — Nov 


*104 
*104 

*10S14 
*102<A 

noiji 

*129H 

*130A 

*104'i 


,*104  *104  *104  *104 
*104  *104  *104  *104 
*W2%\*102yt  *102A  102M 
,*103M  *103A  *x02A  *102A 
*102!i  *102K  *x02'A  *102!4 
*101>A  *101K  *10l'A  *101>A 
*101  ',  *101H  *I01!i  *101>£ 
*129A  *129>,  *129H  *129H 
*130H  *130H  *x29A  *129K 
*104M  *104'4  *104       *104 


,*104 
*104 
*102H 
*102H 
*102K 
j*101J* 
i*101K 
,*129H 
!*129V* 
*104 


♦This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  volume  of  busi- 
ness in  stocks  remains  practically  the  same  as  last  week, 
daily  transactions  averaging  between  550,000  and  600,000 
shares.  The  market  was  generally  steady  during  the  early 
part  of  the  week,  noteworthy  changes  having  been  rare  up  to 
the  close  on  Wednesday.  On  Thursday  there  was  an  up- 
ward movement,  in  which  the  entire  active  list  participated, 
led  by  the  Union  Pacific  issues.  On  sales  of  about  2,100 
shares,  Union  Pacific  preferred  advanced  8  points  and  sold  2 
points  above  its  previous  highest  price  of  the  year.  Within 
the  week  the  common  advanced  8%  points  and  it  closed 
near  the  highest.  Southern  Pacific  was  strong  in  sympathy 
and  advances  of  from  1  to  4  points  have  been  general  through- 
out the  list.  Northern  Pacific  covered  a  range  of  5  points; 
St.  Paul,  Delaware  &  Hudson,  Amalgamated  Copper  and 
Smelting  &  Refining  from  4  to  5  points  and  Great  Northern, 
North  West,  and  Reading  from  3  to  4,  all  closing  at  or  near 
the  highest.  New  York  Central  has  shown  a  tendency  to 
weakness  on  its  quarterly  report  just  issued.  New  York 
Air  Brake  is  the  only  active  stock  that  closes  lower  than 
last  week. 

For  daily  volume  of  business  see  page  1046. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  May  3. 


Sales 

for    - 
Week.       Lowest. 


Range  for  week. 


Range  since  Jan.  1. 


Bethlehem  Steel  Corp. .  - 
Cent  &  So  Amer  Teleg-- 

Comstock  Tunnel 

Consolidation  Coal 

Federal  Sugar,  pref 

General  Chemical,  pref-  - 
Gt  Northern  subscription 

certfs  40%  paid 

Homestake  Mining 

Inter  Mer  Marine 

Preferred 

Iron  Silver  Mining 

N  Y  &  N  J  Telephone- . . 

Peoria  &  Eastern 

United  Cigar  Mfrs,  pref. 


50 

157 

3,900 

100 

680 


Highest. 


Lowest. 


Higfiesl. 


12  May  1  12  May 
138  April  27 143  May 
31c.  May  3  35c.  May 
90  May  1  90  May 
84  M  May     3    85  M  May 


1  10  J£  Mch  20  A  Jan 
3  IMA  April  143  May 
1  23c.  Mch  50c.  Jan 
1  90  May  99  A  Jan 
3    76        Feb   90      April 


180   99     April  30;  99MApril30    97A    Men.  102 H    Feb 


3.930126     April  27  129 
575|  55HMay     1    60 

3.9001     7  A  April  29      7  A 
680    22  ~i  April  29    23  H 
100  $2. 35  May     2S2.35 
400114     April  30  115 
2001  22     May      3    22 
240!  92     April  30   92 


May     3  122 
April  29    55H 
May     2 !     7 A 
April  30.J  22~A 
May    2  $2.35 
May     3  108 
May     3    IS 
April  30    87 


April  130M 
May:  85 
April     VA 
April    24 
May  %\y% 
Mch  115 
Mch    30 
Mch    94  V» 


April 
Feb 
May 

April 
Jan 
Jan 
Jan 
Jan 


Outside  Market. — Speculation  in  the  market  for  un- 
listed securities  ruled  quiet  this  week  with  special  activity  in 
one  or  two  stocks.  The  general  tone  of  the  market,  however, 
was  firm.  Nevada  Utah  Mining  and  Smelting  was  one  of  the 
few  active  issues,  the  price  advancing  from  4%  to  6%. 
Later,  trading  quieted  down  and  it  sank  to  5%.  Boston 
Consolidated  Copper,  after  an  advance  of  a  point  to  29%, 
became  animated  and  jumped  to  30%,  and  to-day  scored  a 
further  advance  to  31%.  Butte  Coalition  moved  down  from 
27%  to  26%  but  advanced  finally  to  28%.  Nevada  Con- 
solidated Copper  sold  up  from  14%  to  15%-  Greene  Con- 
solidated Copper,  on  few  transactions,  gained  a  point  to  26 
but  fell  back  to  24%.  United  Copper  Common  dropped 
from  62%  to  61  but  recovered  to  61%.  Dominion  Copper 
moved  up  a  point  to  7  and  then  sank  back  to  6%.  Trinity 
Copper  advanced  from  21%  to  23.  Outside  the  copper 
shares,  Manhattan  Transit  was  a  conspicuous  feature, 
being  affected  by  the  news  of  a  favorable  decision  by  the 
Court  of  Appeals  and  the  reported  sale  of  $1,000,000  bonds. 
But  after  advancing  from  5%  to  6%  it  weakened  and  fell  to 
b^i,  subsequently  recovering  to  5%.  N.  Y.  &  Cuba  Mail 
S.S.  droppeel  from  2934  to  28.  Standard  Oil  rose  4  points 
to  530,  then  declined  to  525%.  Waterbury  Company  com- 
mon sank  from  44  to  42%.  Western  Ice  from  34%  moved 
down  to  33  and  to-day  sold  up  to  35 %.  Chicago  Subway 
advanced  from  1734  l(>  18,  then  dropped  to  16%.  It 
moved  up  again  to  17%,  easing  off  to-day  to  17%.  Atchison 
"rights"  were  traded  in  between  %  and  7-16.  American 
Writing  Paper  preferred  soldat  23  against  22  last  week. 

Outside  quotations  will  be  found  on  page  1046. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 
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STOCKS— 11 IOHEST  AND  LOWEST  SALE  PRICKS. 


8  MvriM 

April  27 


94%    951. 
»  961.    97l4 
104%  1041 
98%    9S»4 
89K 
69       59% 

•  90   isa 

•11)     189% 
• 

.  170 
»  63       63'« 
•186     193 
«ll]    41\| 

«    1414    16% 

• 

11        11% 
76 

S  135M 
167      157 

•  li- 

ne 

•15112103 

•J  20 
( 
•I.".  I 

•  S         61; 

•  is     ie% 

a    4% 

151;    151" 

•  71        72% 

•  105     10>J 

I    26% 

60       60 

47%    47% 

186% 

475 

:   2914 

•  75       77 

•  71       721; 

•  121;    HI, 
• 

24% 
55*4  56% 
38%   88% 

•  65       70 

•  93 
135%  136 

611;    6U2 


9^4  10 

«  28  43 

• 77 

•  77  

•  831.  gfiL 
14S  14S 

5   25%  2534 

•  591;  60 
I8I4  1S% 
36%  367? 

»   76  80 

2534  25*4 

60  60 

•  20  24 

•  65  70 

•  52  60 

11  >h  11934 

5139     139 

•  94       99 

•  21L    22 

•  4S       4934 

•  82  92 
*102  107 
•132     137 

36%    36*4 
4    6534 
7;%    75% 
130     131 

•  52       54 

•  21I2    23 
11-     1183g 

42%    42% 
115 

•  77  85 
•179     180 

1  37% 
76% 
85 

il33% 
_>116% 

2  !>9l  2 

•  93     1 M3 

103 
126*1 


m  mtm, 

April  29 


951. 
9612 
104 
99 

59% 

•  90 
•110 

• 

17612 

•  621. 
•186 

•  14.14 

"  iii's 

«  73 

62% 

16 
135% 
158 
119'4 

151' 
•212 
•135 
•150 

*  5 

•  15 

4% 

*  14 
71% 

•105 
2512 

•  5S% 
47 

•1S5 
•460 
29U 

*  75 

•  70 
14 

*  23 
24 
56% 
89 

*  65 

*  88 
13614 

615s 


96U 

96% 
105 

90 
60 

IM 
189% 

S4% 

1::  > 

6334 
195 
43% 
101] 
68 
HI, 

76 

IQI4 
13S\ 

158 
119% 

152 

140 

161; 
4% 

16 

7178 
110 

261; 

591. 

477i 
189 
475 

76% 
72% 

14 

24% 


9512   96% 

96ig    96% 

104ij  104% 

•.nil.  100 

*  89       90 
59*8    60% 

*  90     128 

*  110     13012 


Tuesday       Wednesday      Thursday         Friday 
April  30  May  1  May  2  May  3 


176»4  1771; 

♦  0234    04 
•1S5     195 

42%    421; 

•  14\i     lOlj 
* 

113S     11% 

•  73        75 
513s    5134 
IOI4     17's 

137 

15S     159'; 
120     120% 
137     139U 
153U154 
•212     220 
•135     140 
•150     ISO 

*  5         61; 
1412    141; 

4%  4% 
15  151. 
72       721g 

•105     109 
25%    2534 
60       60 
47%    4714 
188     190 

•470     473 
29%    29I4 

*  74        761; 
i    71'%    713! 

*  121-    hi, 
.  *  38       24-s 

24»g   243j 
561;      5534    5612 
39    ]*  38      3934 
70     •  05      70 
93     *  88       93 


943g    95% 
95*8    06 
1031.  104 
99U    09?s 
SOU    8912 
69       69»g 

•  90     128 

•  110     189ti 

* SIM 

1761;  177U 

•  6212    64 
•185     195 

42  42 

16  16 

• 6S 

1H2  1134 

•  73       75 
52*»    623s 
I6I4    16% 

136     138% 
•156     160 
1 19»a  1201 
137';  13S14 
152'g  153 
•210     220 


5137 

•  150 

•  6 
15 

4lg 


137 
180 

61; 
15 

4% 


13738 
62 


•  7  I 

•  93 


71 
100 


Slll>4 

•  83       85 

83 
2U2    21S 

•  50 

•  62       67 

•  36  37 
22  22 
551; 

I    85 
illOU  llr>'4 
21*4    22 
67%    67% 
28%    29% 
•115     125 
>  26*4 

29<2    29% 
5414 


60 

18Sg 

36% 

80 

26 

6OI4 

24 

70 

80 


*  914     934 
* 43 

* 77 

77      

•  8312    85l4 
•145     1477g 

25*4    25% 

60 

183g 

36% 
1  76»4 

2512 

60 

20 
'  65 
;  53 
12012  12012 
137     137 

*  94   99 

•  2H2  22 
48   48 

•  82  85 
•103  107 
•130  136 

3634  36% 
66   66 
76   76% 
•125  135 

*  5314    54 

♦  2H2    23 
118     11834 

*  42  44 
•108     115 

♦  75       85 
179     179 

*  37s 
78*5    78 

85 
133ig  1353g 
•11612118 
9S34  100 

•  95  103 
•100     103 

126*4 127% 
71 

•  93     100 

111%112% 

84*4 

81 
21% 

03 

3534 

21 

55% 

85 


137U  .381; 
61       62 


•117 
22 
68 
29 
110 
2512 
291 


83 

501. 

88 

3534 

22U 

57 

85*4 

118 

22U 

29*g 
125 
27 
30 


64*4    64*> 


•  77 

•  8312 
147 

2512 
60 
181 2 

•  36l2 

•  76l2 
26l2 
60 

•  20 

•  65 
64 

1203$ 
139 

•  94 
22 
48*4 

•  82 
•105 

135 
37 
6534 
7614 
•128 

•  5312 

•  211. 
11834 

42% 
•108 

•  77 
♦173 

38 
7734 

•  80 
13512 
11712 

99 

•  95 

•  99% 
126% 

•  70 

•  93 
11  J", 

•  83 

•  81 
21% 

•  481; 

•  C3 

•  3.5 

•  21 

•  50 

117 
22 
87  1 
29U 
•110 

•  26 
30 
53*4 


43 
77 

"8512 
147 

26% 

6OI4 

18*8 

37 

80 

25% 

603g 

24 

70 

54 
120i2 
139i2 

99 

22 

50lg 

85 
109 
13534 

3734 

66 

76% 
135 

54 

231; 
1193.1 

42% 
112 

85 
180 

7814 

85 
137% 
118% 

9914 
102 
102 
128 

72 
100 
114 

8412 

83 

22% 

51 

07 

36% 

2214 

57 

86I4 
117 

22I4 

671; 

29% 
125 

30 
53?« 


15'2    16 
72       72l2 
♦105     109 
25      25ls 
60       6Q 

♦  46'.    4712 
1S7     189 

•470     473 

2S3(    2834 
5    70%    76% 

•  70       72 

♦  121.  141, 
2312  231. 
24lg  2438 
65%  5534 
39       39 

*  65       70 

•  88      93 
136     13714 

6012"  6II4 


04*8  051. 
95%  95% 
•103  105 
98%  99% 
891.  891] 
59       591; 

•  90     12S 
•110 

* 84*4 

170%  177i.s 
•63%     04 
•1S5     195 
4134    43 
15S4    1534 

* 65 

11%    1134 

*  73       75 

♦  5114    687s 
I6I2    18% 

135-14  13S 
159     159 


♦IIS 
137 
152 

♦210 


120 

1511; 
220 


*  9U    10 
• 43 

•  73       77 

•  77       83 

*  8312   8512 
•145     148 

*  26  2512 
69*g  593g 
18%    18% 

•  361.   37 

•  76      80 
2514    2512 

•  59%    60 14 

*  20      24 

•  65      70 

•  53  60 
11934120 
139%  14012 

*  94      99 

♦  2134    22 
4934    50 

*  82       85 
•103     107 

135     135 
36%    37 
66       66I4 
76       7fil4 
•128     135 

•  52       54 

•  2112  23 
H8UII9I4 

42       427g 
•108     115 

*  77       85 
•173     179 

38      88 
77*4    78I4 

*  81  85 
13412  136U 

♦11012  113 

♦  99      9912 

*  95     103 

*  99  102 
126*4  127% 

70%    70% 

•  93  100 
IHI4H3I4 

84%    84% 

*  81%  82% 
21*4    22% 

•  4S       50 

1  67 
34%  35 
20       20 

•  50       57 
8434    8.5*4 

•110    11  > 

21«4    22 

67%    07% 
29       20 
116%  11514 

•  20       27 

53  - 


13514  185% 
♦150     ISO 

*  6        6% 
15       15 

4%  4*1 
15*4  15% 
72%    T3*« 

•101     109 

25%   25% 

60      60 

46       46% 

189     190% 

•470     471 
28%   29% 

*  74       76% 
71       71 

♦  12%    14% 

♦  21       25 
24       25 
6512    56% 
39       39% 

•  65       70 

*  88      95 
135%  138 

60%   62% 


* 45 

* 77 

♦  77      83 

•  83%    85% 
♦145     147 

25%   25% 
69%    61% 
18%    19 
36%    36% 

•  76  80 
25  25 
69%    60 

*  20      25 

•  65      70 

*  62       60 
120%  120% 
140     140 

•  94  99 
22       22 

*  4934    50% 

•  82      90 
♦104     106 

134%  134% 
3634    37% 

*  66  66% 
76%    76% 

131     131% 
52       54 

♦  23 
118%  119% 

42%    42% 
♦108     115 

*  77       85 
♦173     179 

377g    37% 

*  77%   78% 

*  81    85 
13334  136% 
11612  117% 

♦  98%    99% 

•  92     102 

♦  98%  103 
1-7     128% 

*  70       72 

♦  90     100 
111     118% 

84%    84% 

•  81'g  82% 
2134  22% 
50       50 

♦  03       67 
84%    34% 
19%    21% 
54        55 
84%    K7% 

lis     lis 

21%    22% 
69%    67% 
29       29 
5115     116 
20       26 


95% 

95% 

•  96 

001, 

103U 

104 

99% 

VI 

60% 

62% 

♦  90 

120 

♦110 

139L 

* 

M34 

177% 

178% 

•02 

68 

196 

42 

421. 

♦  14 

101, 

*... 

68 

11% 

1134 

♦  73 

75 

♦  51% 

53 

16% 

173g 

137' 1 

♦1571. 

[60 

1 1 8*4  1 1 8*4 

139% 

154% 

♦210 

♦135 

♦150 

180 

6% 

6% 

15 

20 

♦     4% 

4% 

15% 

16 

•  71 

73 

♦101 

109 

25 

25% 

♦  59*4 

601. 

40% 

47 

189 

190 

♦470 

471 

29 

29% 

♦  74 

761. 

•  70 

74 

STOCKS 

NEW  YORK    STOCK 

EXCHANGE 


12%    14% 
2334    25 
24%    25% 
66       56*4 


39 

*  65 

*  88 


89 
70 
93 

137%  13S% 
62      63 


25 


♦ 

♦ 

77 

*  83% 

*  145 

2534 

61% 

19 

37 

7684 

24 

60 

20 

*  65 
54% 

120 
140 

*  94 

*  21*4 
50% 

*  82 
105 

*133 

37 
5  66 

76% 

*  128 

*  52 
* 

118% 

*  42 
•109 

*  77 

*  173 

38% 
78 

*  81 
136% 

*  98% 

*  92 

*  99 
Zl24% 

*  70% 

*  90 
11234 

84% 

*  81 
22 

*  40% 

*  63 
30 

55 

86% 

211. 

I 

*  1 1 :, 

*  2:,% 

: 


45 

77 

83 

85% 
148 

26% 

62% 

19% 

38% 

80 

26 

60% 

24 

70 

55 
120 
140 

99 

22 

5038 

90 

10534 
135% 

371. 

66 

76% 
135 

54 

23 
119% 

43% 
115 

85 

79% 

001. 

II  a 

102 

125% 
72 

100 

111% 
84% 
82% 
22*8 

56% 

27 
30 


Railroads 

Atch  Topeka  A  Santa  Fe. 
Do     prer - 

Atlantic  Coast  Line  HR... 

Haltlmore  A  Ohio 
Do      prcf 

Brooklyn  Rapid  Transit 

Buffalo  Rochester  A  Pitts. 

Do    pref 

Huffalo  A  Susque.  pref 

C Canadian  Pacific 
anada    Southern 

Central  of  New  Jersey 

Chesapeake  AOhlo.. 

Chicago  A  Alton  RR 

Do    pref 

Chicago  Great  Western 

Do    4%  debentures 

Do    5%  prcf    "A" 

Do    4%  pref    "B" 

Chicago  MUw  A  St  Paul.. 

Do    pref 

Do    com  ctfs  10%  paid 
Do    pref  ctfs  10%  paid 

Chicago  A  North  Western.. 
Do    pref 

Chic  St  P  Minn  &  Omaha. 
Do    pref 

Chicago  Terminal  Transfer 
Do    pref 

Chicago  Union  Traction 

Do    pref 

Clcve  Cln  Chic  A  St  L 

Do    pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  A  Hudson 
elaware  Lack  A  Western 

Denver  A  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  A  Atlantic 
Do    pref 

Erie 
Do     1st  pref 

Do     2d  pref. 

Evansvllle  A  Terre  Haute.. 

Do    pref 

Great  Northern    pref 

Temp  ctfs  for  ore  prop 

Green  Bay  A  W,  deb  ctf  A. 
Do  deb  ctf  B. 

Havana  Electric 
Do    pref 

Hocking  Valley  tr  rects 

Hocking  Valley,  pref 

Illinois  Central 
nterboro-Metropolltan  . 

Do    pref 

Iowa  Central 

Do    pref 

KC  Ft  S  A  M  tr  cts  pref.. 
ansas  City  Southern 

Do    pref 

Lake  Erie  A  Western 
Do    pref 

Long  Island 

Louisville  A  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Mexican  Central 

Minneapolis  A  St  Louis 

Do    pref 

Minn  St  P  A  S  S  Marie 

Do    pref 

Mo  Kansas  A  Texas 

Do    pref 

Missouri  Pacific 

>J  ash  Chatt  A  St  Louis 
'  at  of  Mex,  non-cum  pref. 

Do  2d  pref 

N  Y  Central  A  Hudson 

N  Y  Chic  A  St  Louis 

Do    1st  pref 

Do    2d  pref 

N  Y  N  Haven  A  Hartford.. 

N  Y  Ontaiio  A  Western 

Norfolk  A  Western 

Do     adjustment  pref 

Northern  Pacific 

Do     subscrlp  rects 

Pacific  Coast  Co.. 
Do    Istpref.- 

Do     2U  pref... 

Pennsylvania 

Cln  Chic  A  St  L 

Do    pref 

Reading    
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  I-  A  Sao  Fr,  1st  pref 

Do     2d  pref 

St  I.ouls  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped.. 
!)>>    pref  do 

Texas  A  Pacific 
hlrd  Avenue  (N.  Y.) 

1  ways  A  Light. 

To!  St  L  A  W  v  tr  ctfs 

Do    pref  vot  tr  ctfs 


Sales  oj 

the 

Week 

Shares 


Iianoe  lor  Year  1907 
On    basis   0;    100-saare   lots. 


78.450 
1.118 
1.700 

22.769 
446 

83,080 


l^>ir<  f| 


11.840 


13.225 
300 


6.200 


1 .500 
3.200 

85.342 
1.025 
2.455 

11.396 
8.938 


262 


160 
2,000 
2,200 
2.400 
1,400 


135 
83 

156 
60 

165 


9.400 
1.300 
2.600 
3.325 


3.100 

20 

130 

100 

100 

13.300 

3.350 

700 


41,335 
10.300 


12 


200 
3.150 
3.900 
1.800 
2,000 

'V.665 
3,600 


300 
1,250 
2.668 


500 
2.100 


500 

600 

8.400 

1,000 

3.760 

600 


14,217 
1.500 


100 

1,070 

15.595 


110.425 

5.300 

400 


170,490 
100 


070,900 
800 


200 


1.100 
1,000 

153.770 

457 

6.200 

2.395 

3.200 
110 
100 

1    ! 


82%  Men  14 
02    Mch36 

94  Meh20 
00%  Mch25 
87  Mch26 
45%  Mchl4 

95  Men  14 
Jan  4 
Feb  10 
Mch23 
Mchl4 
Mch25 

3634  Meh25 
1434  Men  7 

59  Mchl9 
10%  Apr  25 
75     Apr  24 

60  Apr  25 
15%  Apr  27 

122%  Meh25 
146  Mch26 
112  Mch26 
129    Mch26 

137%Mch25 

200     Apr    4 

120     Meh25 

Jan  18 

Mch2S 

Mch27 

Men  14 

ll%Mchl4 

63    Mch2G 

106    Feb  21 

22%  Mch25 

57%  Apr  22 

44     Mch25 

167     Mch25 

445     Mch26 

28%Mchl4 

60%  Mch25 

05%Mchl5 

9*4  Men  14 

20    Mchll 

21%Mch27 

6188  Apr  15 

3434  Mch25 


//  Vjhtst. 


100 
5- 
0 
4 


27% 
69 
18 
70 


149 
205 
234 
170 
165 


90     Apr    4 

126     Mch25 

60     Mch25 


8  Men  9 
30  Apr  23 
72  Apr  1 
7538  Mch28 
83%  Mch28 
134  Mch26 
22%  Mch25 
52  Mch25 
18  Mch  14 
30%  Mch  25 
74  Mch  20 
18  Mch  14 
45  Mch  25 
19%  Mch  IS 
56  Apr  2 
52     Mch  13 

108  Mch25 
129     Mch25 

90  Mch28 
15  Mch  14 
48  April 
86  Mch26 
97     Mch26 

123  Mch  14 
30%  Mch26 
59  Mch26 
64     Mch  14 

119  Mch22 
48*4Mch23 
2038  Meh26 

111%  Mch  14 
35%  Mch23 

109  Moh'^5 

70  Mch  20 
173%  Mcb.27 

34%Mch25 

71  Mch  14 

114 '4  Mch26 

110  ■ 
90 


108%  Jan    7 

101%  Jan  12 

133igJun    6 

122     Jan    6 

04%  Jan  10 

83%  Jan    7 

116     Jan  20 

135    Jan    4 

8534  Feb    8 

195%  Jan    4 

651.  Jan  14 

210%Jan    2 

56    Jan    5 

Jan    6 

Jan    6 

Jan    2 

Feb  25 

71%  Feb  14 

2f,%  Jan    6 

157%  Jan  14 

1651.J'in     5 

141    Jan  14 

Jan  15 

Jan  10 

Jan  10 

Jan    8 

Jan  19 

934  Feb  21 

26     Jan  11 

8%  Apr   3 

l9*8Jan    9 

92% Jan    7 

108%  Jan    7 

38% Jan    9 

69%  Jan    7 

58%  Jan    8 

227%  Jan    2 

510    Jan  24 

42% Jan    7 

83%  Jan  10 

80%  Jan  16 

19%  Jan    6 

39    Jan    4 

44%  Jan    6 

75% Jan    7 

67    Jan    7 


92    Apr    5 

18934Jan    2 

85     Jan    5 


95     Mcb.20 

111 
67 

.•ehis 

91     Mch  14 

84     Mch  20 

83     Mel,  10 

\!eh20 

i"i     Mch25 

Mch  14 

Ipr  15 
24*4  Mch25 

Ml  • 
24  ' 
23*4  '• 
46      Meh    S 


14%  Jan  17 
47  Jan  3 
86%  Jan    4 

114  Mch  6 
94    Jan    5 

172  Jan  3 
39  Jan  23 
75%  Jan  7 
2878Jan  4 
51  Jan  7 
80  Jan  10 
3034  Jan  6 
61*4  Jan  8 
28%  Jan  12 
67%  Apr  26 
67%  Jan    9 

145%  Jan    5 

146  Feb  13 
107    Jan  23 

27%  Jan  5 
59  Jan  15 
90    Jan  24 

140%  Jan    3 

10s  Jan 
44%  Mch 
7234  Jan 
9284  Jan 

147  Jan 
5938  Jan 
27    Feb  14 

134*4  Jan  10 

03%  Jan    7 

110    Jan  16 

91*4  Jan    7 

189    Jan    9 

Jan    5 

921.1  Jan    5 

90%Jmi  10 

1  an    7 

134     Feb  13 

an    7 


126     Meh   S 

!an    8 
Jan  22 

1  an  7 

an  7 

:an  8 

'an  5 

ran  5 

Jan  11 

Ian  5 

•in  14 

-an  14 

8 1     Jan    5 

37%  Jan  7 

Jan  8 

Jan  7 

Jan  5 


lianor  for  1'ra  ious 
Year  (19llt,;. 


Lowest. 


85%  May 
r98  Dec 
13lig  J'ly 
10.V4  May 

91      Oct 

71  J'ly 
124  Nov 
139%  Nov 

83  Jan 
155%  May 

65%  J '11c 
204     May 

61%  Nov 

25% 

70     Dec 

16    J'ne 

70%  Sep 

70    Deo 

24%  Nov 

ti  16%  Deo 
Dec 


Highest. 


192     Apr 

225     Aug 

168    J'ne 

175     Nov 

9%  A  pr 

25     Deo 

3%  May 

11%  J'ly 

89     Dec 

110    J'ly 

29%  Jan 

66%  Apr 

43     May 

189     May 

43734  May 

86%  May 

83     Oct 

7978  Dec 

16    J'ly 

32     Apr 

88%  May 

7484  Dec 

62%  Apr 

68    Dec 

80    J'ly 

cl78    Dec 

70*4  Dec 

81%  Nov 

1184  Oct 

33%  Jan 

77%  Jan 


92%  Nov 
164  May 
33%  J'ne 
70*s  J'ly 
24    J'ly 

48  J'ly 
77  Oct 
22%  J'ly 

49  J'ly 
27%  J'ly 

75     Sep 

61%  Oct 

136%  May 

140     Sep 

103     J'ly 

18*8  May 

58%  Dec 

90    Apr 

134    Dec 

163%  Apr 

29     May 

64%  Apr 

85%  May 

133     May 

36     Apr 

18%  J'ne 

126    Nov 

69     Mch 

111     Apr 

80     May 

189%  Dec 

4334  Maj 

84    Feb 

89%  Apr 
179%  May 


103    Jan 
105    Jan 

10.1%  Jan 
122%  J'ly 
75 


L00 

112 

89 

221 


M>r  12 


May 

Sen 

Apr 
J'ly 
J'ly 

40%  J'ly 

20%  May 
4SI4  May 
01  May 
116  J'ly 
81%  Nov 
931.  Dec 

121      .Nov 

26%  J'ly 


110%  Sep 
106  Jan 
10778  Jan 
126%  Sep 

99%  Jan 

04%  Jan 

153%  Sop 

160    Deo 

87     Feb 

201%  Deo 

7078  Jan 

\tai 

65%  Au| 

85%  Oct 

77%  Oct 

Jan 

■fan 

80    Jan 

39%  Jan 

Deo 

218    Aug 


240    Jan 

270    Mch 

198    Jan 

202    Jan 

18%  Jan 

4234  Jan 

1334  Feb 

47%  Mch 

lOO'g  Jan 

118    Jan 

41     Oct 

73%  Feb 

69     Dec 

234%  Nov 

660     May 

51%  Jan 
91%  Jan 

102  Feb 
2274  Jan 
45  Jan 
607g  Jan 
83  Jan 
76%  Jan 
76  Jan 
94    Aug 

348  Feb 
85  Dec 
92%  Jan 
23%  Jan 
53  Aug 
97*4  May 


9938  J'ne 

184%  J'ne 

55*8  May 

8738  May 

343(  Jan 

6334  Jan 

84%  Feb 

37%   Jan 

71    Jan 

4478  Jan 

592%  Jan 

81*4  Jan 

1501.  Jan 

162  "Jan 

127    Jan 

29%  Dec 

84%  Jan 

100%  Jan 

164     Mch 

18334  Jan 

43%  Nov 

76     Nov 

IOO34  Jan 

119%   Jan 

5934  Dec 

30    Dec 

150%  Jan 

73%  Apr 

12078  Jan 

92    Dec 

20478  Jan 

571.1  Jan 

97%Oet 

96     Jan 

232%  Feb 


142     J'ne 
106    Jan 

May 
14.-1.  Jan 
S7    Jan 


Z104 
102 


Aug 

Jan 

Xov 
Aug 

'-or 

120%  J  110 

42?8     • 

I 


BANKS    AND    TRUS1     COMPANIES— BROKERS'    QUOTATIONS. 


Hanks. 

New  York. 
Aetna 

. 

Cha*- 

Chatham 

Cheh 


UU1 


215 
505 

120 

320 

300 
200 


Atk 


226 

525 
245 


350 
320 


Banks. 

Chemical 

us' Ctrl 

City 

|Coal  A  Iron. 
iColonl 


Bid 

375 

137% 

348 

235 

700 

500 


Discount    "  .     150 
East   1 

•     .     195 


Ask 

400 
147% 

245 

305  ' 
160 


Hanks. 

rath 

Hfth 

First  

14ths 
Fourth 

tin 


iver  . . 


Bid 

340 
626 
225 
190 

600 

500 

rsoo 


Ask 
4200 

o'io" 

300 


295 


Banks. 
Imp  6 

oro  '  - 
Irving  N  .x 
Jeffem 

■  y 

Lincoln 

ttan ' 

t  A  I'll  I 

UechATra  ' 
Merchants'  . 


Bid 

550 
150 

I  LI  0 
170 


Ask 

200 
510 


Banks. 

Mt    M 
Mutual  '  . .. 

New  i 


168 


Atk 


172% 

300" 

200 

210 


Banks. 

Pacific  H... 

Park 

1 

1 

Plaza    ' 

' 

. 

• 

1    ■ 

L00 

Ask 


•  Bid  and  asked  prices;  no  sales  were  made 
t  Sale  at  Stock  Exchange  or  at  auction  this 


on  tills  day  gtata.      {  Less  than  100  shares. 

week,     c  1.x  beneOdal  Interest  In  ore  properties,     h 


■ 

1st  Ins' 


.    J;  New  i,tock 
n  Sold  at  private  sale  at  this  price 


1 038 
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STOCKS— HIOHSST  AND  LOWEST  SALE  PRICES. 


Saturday 
April  27 


»  95%    97 
141%  144 


8(i 
36J2 
55 
14 

26 
12 
24 
15 
17 
40 


88 
88 
58 
14% 
2612 
13 
26 
16 

17% 
42% 


♦280     300 

1212    121 
*  32 

9234 

19 

75 

1512 


86 

93% 

21 

90 

17 

82 

0% 
57 
3734 
99'2 
30% 
92 
220 

6 

5 
22 
7534 
15 
29 
6214 
109 

6 
32 

*  89       91 
|     131% 133 

I  *108     10912 
1*195     240 
j*  90     100 

*  734      812 
I*  37       40 

125U  12512 
*122     127 
•120     125 

*  91%    93 

*  2934    3OI4 
J   96U    96I4 

62       6212 


6 
55 
3734 

*  98'2 

*  30lg 

*  82 
♦200 

6 

*  4% 
»  2012 

7534 

*  1212 

*  2534 
6214 

•105 

*  5 
.•  26 


♦115 

*  11 
43 

*  28 
t*  96 

t   3512 

*  265s 

*  132 


125 
13 
43 

2934 
97 
36 
27% 
134 


r*  1934 
i   78 
70 
!*136 

*  85 
•147 
!*127 

*  14 

*  73 

*  43 

*  28 

*  78l2 

*  69U 
6938 

*  7614 

,'♦113%  114% 
1     12       12 

*  81       85 
62       6214 

*  9834    99 

1      1834    18% 
•117     119U 

*  7212    75 

*  26U    " 
92% 

*  11% 

*  52 
8534 

*  9334 
*167 


21) 

78 

7014 
150 

88 
149 
136 

15 

7412 

59 

30 

80 

70 

69% 

77 


28% 
92% 
13 
55 
3534 
94 
170 


*  4312    45 

*  91       95 
2812   28% 
85       85 

*  53       54 
* 100 

146     14614 

393g    3938 

74 

6 

*  63 

*  37 
84% 

►  105 


►  70 

►  18 

*  53 

*  42 
•101 

*  72 
37 

101 


74 
6 

54% 

38 

84l2 
110 

75 

20 

55 

43 
103 

73 

37*8 
101l8 


»  2912    30 

28%    2818 
§104%  104% 
*  66       74 
►230     300 

>  8234    831 2 

►  143%  144 
V 160 


Monday, 

A  pril  29 


§  98       98 

1  IH->  MS 

*  86       88 

37 

66 

1  1 

25»4 
1112 

25 
15 

17 


38 

GO 

14 

261" 

12% 

25 

16 

1712 


40U    4OI4 


♦280 
12*8 

*  31 
93% 
20 

*  75 
§  17 
* 

*  6 

*  55 
3734 
9912 

30l8 

*  82 
*200 


CI  2 
434 

2U4 

76 

1238 

*  25 
62% 

*105 

*  5 

*  26 

*  89 
1331a 

*108 
*195 

*  90 

*  8 

*  37 
125 

*  122 

*  121 

92 
2934 
9512 
62% 
*115 

*  11 
42 
2912 

*  96 
36 

*  2612 
*132 

*  19% 
78 
7014 

*136 
87 
14712 

*  127 

*  HI4 

*  74 

*  43 

*  28 

*  7S12 

*  69 
69I4 

*  7612 
*U312 

*  1134 

*  81 
6212 
99 
19 

117 
7412 
2534 

*  9214 

*  11% 

*  53 
36 

*  93 
§16734 

*  4312 

*  91 
2834 
8512 
54% 

*  98 
14612 

3938 

*  73 


300 

12% 

35 

9434 

20 

90 

17 

82 
612 

561 

38 

9912 

30l8 

92 
220 
612 
5 

2II4 

76 

123s 

30 

63 

110 

8 

32 

91 
1341 
10834 
240 
100 
8% 

40 
125U 
127 
125 

9212 

2934 

951 2 

63 
125 

13 

42 

291i 

97 

36 

271 
134l2 

2OI4 

78 

7012 
150 

87 
14834 
135 

1412 

7412 

30" 

81 

70 

69I4 

77% 
114% 

12U 

85 

62% 

99 

19 
11812 

7412 

2612 

9314 

13 

56 

36 

93l2 
16734 

4412 

95 

2938 

85l2 

5512 
100 
14714 

3938 

75 


37U    3714 
84       8438 
105U  IO5I4 
*  70       73 


16 

*  52 

*  42 
*101 


20 

55 

43 

103 


c: 


*  7H2    7212 
37%    38I4 

101%  101% 

*  29%    30 

*  2712    281" 
*103      10512 

*  6512    74 
♦230     300 

8234    8318 
*14312144 
*143     165 


Tuesday 
April  30 


JC  95 

147 

SS 

37 

*  50 
14% 
215  a 

*  12 

*  25l2 

*  15 

*  1712 

*  38 


95 

148% 
88 
38 
57 
I41.i 
26 
13 
28 
16 
18% 
421 


*280     300 
1112    1112 

*  31 
94% 

*  19 

*  75 
1534 


34 
95% 
20 
90 
1534 
82 
612 
56 
37% 


5 

22 
77 
15 
27l2 
6334 
110 


*  6 
56 
3734 

*  9812  100 
30l8    3018 

*  82       92 
*200     220 

534      534 

*  434 

*  20 

*  75 

*  1212 
2712 
63l8 

110 

*  512      8 

*  26       32 

*  8912    92 
13334  135' 

§1083410834 
*195     240 

*  90     100 

*  8         8% 

*  37       40 
12534  125% 

*122     127 
*120     125 
92U    9212 

*  2934    3OI4 
§  9534    9534 

625g    6338 
*115     125 


13 
43 

30 
97 
3614 
2738 


11 

*  40 

*  29 

*  96 
3558 
27 

1321s  133 
1934    1934 
78      78l4 
7012    70% 
♦136     150 

*  85      89 
149     149 

*127     135 
1412 

*  73% 

*  43 

*  28 

*  7812 

*  69 
69I4 

*  7612 
*11312  114% 

*  1134    12I4 
8212    8212 
6212    6318 
99       99 
19       1914 

118%11834 
7412    74% 

*  26       27 
92%    92% 


141; 
75 

3~0~" 
81 
70 
691 2 
77I4 


12 

*  53 
3612 
9312 

*165 

*  4434 

*  90 
29 
85% 
5534 
99 

147 


13 

56 

3612 

9334 
170 

45 

95 

29U 

86 

5534 

99 
14738 


393s    3938 

*  74       75 

"55*     5~5 
3738    373s 

*  84       85 
1100     103 

*  70       73 
1812    1812 

*  52       55 

*  42       43 
§103%  103% 

7214    7214 
3712    38% 
10138  102 
29%    30 

*  27      28 
*103     10512 

68I4    74 
*230     300 

*  8234    83 
144     14434 

*143     165 


Wednesday 
May  1 


36 

57 

14«4 

26% 

13 

2!) 


5 
21 
75 
14 
35 


*  (15       98% 
1  15%  1  1 7-1 1 

88      88' 

31; 

*  50 

*  11 
2;,! 

*  12 

*  25 
1 1*8     I  6 

*  1712     I  SI 

*  41        41% 

§295    296 
11'2    111 
3()l4    31l.| 
94%    90'2 

♦19       20 

*  75       90 

*  1512    10% 
* 82 

*  6  6I4 
55  55l8 
3712    3734 

*  98U100 
3OI4    30^8 

*  82       92 
*200     220 

*  6         612 

*  434 
21 
75 
14 

*  27 
63l8    63% 

♦106     110 

*  5         8 

*  27       32 

*  8912  92 
134  13638 
108%  109 

♦195     240 

*  90     100 

8         8 

*  37  40 
125     12518 

*122     127 
*122l2l25 
92       9212 
2934    30 

*  94  95'4 
62%    6414 

12412125 
♦11       13 

*  40 

*  29 

*  96 
35l2 
27U    27% 

133     13514 

1934    20 

77%    77% 

7OI4    7OI4 

*136     150 

*  8512  89 
148     14834 

§127%  130 

*  HI4    15 

*  74 


43 
30 
97 
3512 


43 

27 
78 
70 


75 

21 
81 
72l2 
69I4    69U 
7612    7714 
*11312115 
12       12 

*  81       85 
6212    63l8 
99       99 
19%    19% 

117     11834 
7434    7512 

*  26       28 
9234    9234 

*  11%    13 

*  53 

t  9338    93% 
♦165     170 
4434    45 


56 
36 


*  91 
28 
84 
55 

*  95 
*143 

3912 
75 

534 
57 


9412 
2834 
84% 
55l2 

100 

147% 
40% 
75 

6% 
57 


37%    3734 
83       85 


95 
70 
IS 
53 
421o 


105 
73 
20 
55 

43 


10234  10234 
72%    72% 
37l8    37% 
101%  10134 
29%    29% 
27       28 
*103     105% 
*  68%    73 
♦230     300 
82%    83 
*14334  144% 
*143     165 


Thursday 

Friday 

May  2 

May  3 

*  94%   90 

96       96 

1  | 

148%  150 i 

SO         00 

*  :;:s      :i7 

30 

*  60 

L3%   14 

'      ,     13% 

■    20 

26 

+    12        13 

*  11       12% 

*   25       20 

*  25           1 

1  5        1  "> 

*   14       16 

1SI2    JSI- 

*   171-    10 

*  40       41% 

*   40       42 

♦280     300 

*280     302 

1134    11% 

*   11        12% 

*  30       33 

*  30%    35 

95%   971 2 

96%       .'s 

10%     19% 

20         20 

*  75       90 

*  75       00 

*   15%    17 

16        10 

* 82 

* 82 

6         634 

*     6          684 

65       65% 

65       5538 

37%    38 

38       3834 

99       99 

99%    99% 

30%    30% 

*  30'4    301  ■> 

*  82       02 

90       90 

*200     220 

*200     220 

6         6 

*     5%      (»!•> 

*     434      5 

*     434      5 

21%    21% 

21%    21% 

7434    7434 

74       74 

§   13%    13% 

12%    12% 

*  27       35 

*  27       35 

64       64 

64       64% 

110     110 

*109     111 

5%      5% 

*     5         7 

*  26       29 

*  25       30 

*  89%    92 

*  89%    92 

134%  135% 

135%  136% 

109     109% 

109%  109% 

*195     240 

*195     240 

§100     100 

*  90     100 

*     8         8% 

*     8         8% 

*  37       40 

§  40       40 

*124%125% 

125% 126 

*122     127 

*122     127 

122     123% 

*12234  125 

§   93       93 

92%    93 

*  2934    30 

*  29%    30 

*  94       96 

9434    847s 

63U    641-> 

63%    65 

*118     125 

*118     125 

*  10%    1234 

*  11       13 

*  41       45 

§  44       44 

29       2934 

*  29       2934 

97       97 

*  96       97 

35%    36% 

3614    37 

2634    27% 

26%    27 

133%  133% 

134     13434 

§   1938    1938 

1934    20 

77%    77% 

77%    77% 

70%    70% 

70%    71% 

*136     150 

*136     150 

*  85%    87 

*  85       88% 

147%  148% 

148     148% 

§130     130 

*125     135 

*   14%    15 

14%    14% 

*  74%    75 

*  74       75 

*  43      

*  43      

*  27       30 

*  27       30 

*  78       80 

*  78       85 

71%    71% 

71       71% 

69       6938 

69%    69% 

*  76%    77% 

*  7634    7714 

*113%115 

*113%115 

*   1134    12% 

*   1134    12% 

*  81       85 

♦  81       85 

62%    6334 

63%    66% 

99%    99% 

9934    9«34 

19%    19% 

19%    19% 

118     118% 

11834119 

*  75       75% 

75       75 

*  26%    28 

*  26       28 

92%    93 

93       93% 

12%    12% 

*  11%    13 

*  53       56 

*  53       56 

36       36 

37       373s 

92%    92% 

92%    92% 

*165     170 

165     167 

*  43%    45 

*  44       45 

*  90       94% 

94%    94% 

28%    28% 

28%    29 

§  8434    8434 

85%    86 

55%    55% 

56       56% 

*  95     100 

*  95     100 

40%    41 

41       41% 

*  74       79 

*  75       79 

*     534      6% 

*     6         6% 

*  55       58 

*  54       58 

37%    37% 

3738    37% 

*  83       85 

*  83       85 

*  95     103 

*  95     105 

*  70       73 

*  70       73 

*  18       20 

*  17       20 

*  53       55 

5478    54% 

42%    43 

42->8    42% 

102%  102% 

102%  102% 

72       72 

72%    72% 

37%    38% 

38       38% 

101%  102% 

102%  10238 

2914    29U 

29%    30 

28       28 

*  27       28 

*103     105% 

104     104 

*  68       73 

70       71% 

+230     300 

*230     300 

82%    83l8 

82%    82% 

*143%145 

1144%  144% 

*143%  165 

*143%165 

STOCKS 

NKW   YORK   STOCK 

EXCHANGE. 


Twin  City  Rapid  Transit. .. 

Union  Pacific 
Do    prel  ... 

Unit  Kys  Inv't  of  San  Fran 
Do     puf. 

Wabash 
Do     prof _ 

Wheeling  &  Lake  Erie 

Do     1st  pref 

Do    2d  pref 

Wisconsin  Central. 

Do    prel 

Industrial   &    Miscellaneous 

Adams  Express 
Ills  Chalmers 

Do     pref 

Amalgamated  Copper 

Amer  Agricultural  Chemical 

Do    pref 

American  Beet  Sugar 

Do    pref l 

American  Can 

Do    pref 

American  Car  &  Foundry.. 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine 

American  Hide  &  Leather.. 

Do    pref 

American  Ice  Securities 

American  Unseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B._ 
Amer  Smelting  &  Refining. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Foundries.. 

Do    pret 

American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg.. 
American  Tobacco  (new) .  pf 
American  Woolen 

Do    pref 

d  Anaconda  Copper.  _ParJ2  5 

Brooklyn  Union  Gas 
runswick  Dock  &  C  Impt 
Butterlck  Co 

C*\  entral  Leather 
J     Do      pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron 

Consolidated  Gas  (N.  Y.).. 

Corn  Products  Refining 

Do    pref 

Distillers'  Securities  Corp.. 
Federal  Mining  &  Smelting. 

Do    pref 

General    Electric 

Granby  Cons  M  S  &  P 

international   Paper 
Do     pref 

International  Power 

Internat  Steam  Pump 

Do    pref 

Mackay  Companies 

Do    pref 

National  Biscuit 
Do     pref 

Nat  Enameling  &  Stamping 

Do    pref 

National  Lead 

Do    pref 

NewhouseMlnes&S  Par$10. 

New  York  Air  Brake 

North  American  Co.,  new.. 

Paclfic  Mall 
eople's  Gas-L  &  C  (Chic). 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do    pref 

S loss- Sheffield  Steel  &  Iron 
Do    pref 

Tenn  Coal,  Iron  &  RR 

f/Tennessee  Copper. Par  $25 
Texas  Pacific  Land  Trust.. 

Union  Bag  *  Paper 
Do     pref 

U  S  Cast  1  Pipe  &  Foundr.. 

Do    pref 

United  States  Express 

U  S  Realty  &  Improvement 
U  S  Reduction  &  Refining.. 

Do    pref 

United  States  Rubber 

Do     1st  pref 

Do    2d  pref 

United  States  Steel 

Do    pref 

tfUtah    Copper Par    $10 

Virginia-Carolina  Chemical. 

Do    pref 

Virginia  Iron  Coal  &  Coke.. 

Wells  Fargo  &  Co 
esteinUnlon  Telegraph. 
Westingh'se  EI  &Mfgassen. 
Do     1st  pref 


Sales  of 

n,, 
Week 

Shares 


42, 

1016690 

3,182 

700 

100 

700 

1,710 


100 

400 
300 
100 

52 
800 
300 

352,845 
300 


225 


545 
2,995 
6.810 
400 
800 
100 


525 

""600 
500 
330 
110 

2,840 
300 
120 


175.360 
1,173 


25 

100 

25 

2,785 


200 
2,301 
550 
575 
73,572 
200 


270 

600 

200 

9,820 

2,300 

3,275 

987 

1,360 

6,300 


200 

3,200 

35 

300 

200 


100 


1.200 
1,415 


400 

100 

28.033 

1.600 

10.800 

1,500 

1,525 

720 
1,900 

100 


3,175 
590 
352 


100 

2,720 

1,421 

2.200 

100 

600 

3,200 

200 

200 

200 

800 

400 

400 


100 

100 

600 

335 

410 

207.735 

24,005 

1.313 

200 

130 

500 


1,980 
300 


Ranqe  for  Year  1907 
On   basis  of  100-thare 


Inis 


Lowest. 


87% 
120% 
86% 
27 
44 
12% 
21% 

14 
16 
36 

§280 

10 

25 

78% 

19 

90% 

14% 

75 
5% 

48% 

31 

92% 

27 

88 
200 
5% 
4% 

20 

72 

12 

25 

5534 
101 
5% 

2978 

86 
104% 
100 
197% 
§95 
71g 

34 
114% 
122 
118% 

86% 

24 

94% 
$53 
108 

11 

41 

25 

89 

29 

20 
110 

17% 

77% 

62 
137 

80 

1136% 

120 

13 

73 

40 

25 

74% 
162% 
Z63 

75% 
111 

10% 

79 

49 

98 
$18% 
100 

69% 

21% 

85 

11% 

49 

30 

86 
150 

39 

90 

22% 

78 

42 

99 
130 
834% 

68 
51 9 

50% 

30% 

74 
100 

71% 

13% 

43% 

36% 

99% 

68 

31% 

91% 
$24 

25% 
101 

55 
255 

79U 
143% 
§145 


Mr  1,14 
Men  14 
Apr    5 

Mch27 
Men  14 
Mch25 
Moh  4 
..ten  14 
Men  1 4 
Men  14 

Men  14 

Meh  14 
Men  14 
Mchl4 
Vtch26 
Men  26 
Meh  20 
Men  14 
Meh  5 
Meh  14 
Meh  26 
Meh  25 
Mch25 
Meh  25 
Meh  13 
Meh  2  5 
Meh  13 
Meh  5 
Meh  13 
Apr  22 
Apr  25 
Apr  25 
Mch25 
Meh  25 
May  2 
Mch27 
Meh  25 
Mch25 
Mch25 
Jan  ii 
Apr  i 
Mch26 
Mchl4 
Meh  14 
Meh  5 
Mch25 
Mch25 
Mch26 
May  3 
Mchl4 
Meh  19 
Meh  15 
Meh  8 
Mch26 
Mch20 
Meh  14 
Meh  5 
Meh  15 
Mch26 
Apr  25 
Mch26 
Apr  19 
Meh  15 
Meh  14 
Mch28 
Meh  26 
Apr  i 
Meh  14 
Meh  25 
Mch26 
Meh  15 
Meh  15 
Meh  14 
Mch26 
Mch26 
Mch28 
Mch25 
Meh  15 
Apr  15 
Mch25 
Meh  14 
Mch25 
Meh  14 

Meh  15 
Mch26 
Mch26 
Meh  14 
Mch26 
Mch23 
Meh  26 
Mch25 
Meh  14 
Apr  30 
Mch26 
Mch26 
Mcho6 
Apr  J3 
Mch25 
Mchj>5 
Mcho6 
Mch~5 
Apr  i6 
Mchos 
Mch^5 

Mch26 
Meh  2  5 
Meh  2  5 
Meh  2  5 
Mch.25 
Meh  t  5 
Meh  2  5 
Meh  2  5 
Meh  2  5 
Apr  12 
Meh  r 
Apr  25 
Apr  28 


. 


108% 

183 

02 

71% 
18% 

3S% 

51% 

43% 
121% 

95 

23% 

80 
7% 

60% 

45% 
103 

33% 

90 
247 
8% 
6% 

30% 

88 

19% 

36 

7534 
111% 

§7% 

40 

93% 
Z155 
117% 
205 
§100 

1034 

471-> 
137% 
131 
133 

98 

36% 
102% 
30234 
125 

14% 

49% 

40 
102 

57% 

28% 
140% 

2434 

88 

78 
163 

97 
163 
152 

18% 

81 

5034 

41 

81 

75% 

71 

86% 
11738 

15% 

87 

76% 
103 
$20% 
141% 

8934 

411-> 

98% 

16% 

60% 

57 

99% 
181% 

57% 

99% 

41 
100 

7734 
107 
162 
$53% 

85 
8% 

61 

49% 

89 
§117 

901 , 

30% 

68 

521 , 
109% 

78% 

5038 
10734 
$39l» 

30-% 
108 

97 
290 

85 

154 

§145 


Jan  7 
Jan    5 

May  2 
Jan  7 
Jan  7 
Jan  r, 
Jan  7 
Jan  7 
Jan  6 
Jan  10 
Jan  12 
Jan    7 

May   1 

Jan  3 
Jan  5 
Jan  8 
Feb  20 

Jan  7 
Jan  21 
Apr  11 
Apr  10 
Jan  14 
Jan  12 
Feb  19 
Jan  21 
Jan  5 
Jan  11 
Jan  16 
Jan  7 
Jan  2 
Jan  10 
Jan  7 
Feb  15 
Jan  21 
Apr  2 
Feb  21 
Jan  7 
Jan  7 
Jan  7 
Jan  is 
Apr  6 
Jan  5 
Jan  7 
Feb  13 
Jan  2 
Jan  4 
Jan  5 
Jan  7 
Jan  5 
Feb  16 
May  1 
Jan  4 
Jan  3 
Feb  15 
Feb  8 
Jan  8 
Apr  5 
Meh  1 
Jan  22 
Jan  28 
Feb  13 
Jan  16 
Jan  14 
Jan  22 
Feb  13 
Jan  7 
Feb  11 
Jan  15 
Jan  7 
Jan  14 
Jan  24 
Jan  24 
Jan  15 
Meh  5 
Jan  5 
Feb  15 
Jan  7 
Jan  5 
Apr  is 
Jan  7 
Jan  4 
Jan  5 
Jan  4 
Jan  15 
Jan  4 
Jan  10 
Jan  24 
Jan  8 
Jan  10 
Feb  15 
Jan  7 
Jan  7 
Jan  7 
Jan  11 
Jan  4 
Meh  1 
Jan  17 
Jan  15 
Jan  7 
Jan  5 
Jan  15 
Jan  9 
Jan  4 
Jan  28 
Jan  7 
Feb  16 
Jan 
Jan 
Jan 
Jan 
Meh 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Apr  26 


Rdn/rt   ••'  I'ri  •  rut 

1  Crir    . 


102        U< 

13K 

91%    ; 
60     Apr 
65     Apr 

15  Dec 
3r,%  Dec- 
Pi  Apr 
36 

23 

44    J'ly 

5240     .I'm 

16  •!')> 

40    Sep 

■-,  J'ly 
20  J'ly 
90  Dee 
20%  May 
82%  Oct 


32%  J'ly 
98%  J'ly 
28  May 
90     Dec 

215  Apr 
778  May 
5%  Nov 
24  Nov 
35%  Jan 
1034  Dec 
35  Dec 
5334  May 

108i->  Dec 


92% 
138% 
112 
200 
100 
934 

40 
127% 
128% 
130 

96 

28 
101 
223% 
105% 

13% 

40 

3334 

9834 

40% 

17 
130% 

18% 

74% 

51 
138 

91 
1156 


Dec 

May 
Dec 

J'ly 
Dec 
Xov 
May 
May 
Dec 

J'ly 
J'ly 

Nov 
J'ly 
May 
Nov 
J'ly 
Apr 
Dec 
Dec 
May 
May 
Apr 

J'ly 

May 

Jan 

Jan 

J'ly 

Dec 


16%  Sep 
80  Dec 
48  Sep 
28  Jan 
79    Jan 


62     May 
113%  Jan 
12     May 
82     Sep 
66    May 
100%  J'ne 


> 

98    Jan 

.Ian 

,  Jan 

■  Feb 

21 

48%  Eeb 
29%  Feb 

64     ■•    n 

§300     Aig 
27%  Jan 

67    Jan 

1 1  si  1  j  b 
341;,  Jan 

102  Jan 
35  Jan 
89%  Jan 


47'-> 
105 

44% 

95 
272 

1134 

10 

43 

94% 

29% 

63% 

78% 
120% 


Jan 
Jan 
Jan 
Jan 
Aug 
Jan 
Jan 
Jan 
Sep 
Jan 
Jan 
Jan 
Jan 


10134  Jan 
174  Jan 
130  Jan 
220  Jan 
107  Jan 
15%  Jan 
53%  Jan 
157    Jan 


140 

144% 

109 

48 


Jan 
Jan 
Jan 
Jan 


11036Jan 

300     Feb 

178    Jan 

2 134  Apr 

70     May 

4978  Jan 

107%  Jan 

83%  Jan 

30%  Nov 

18134  Jan 

28     Apr 

8534  Apr 

74-%  Sep 

199     Jan 

112%  Jan 

184     Oct 


26%  Jan 
90  Jan 
z95  Jan 
60  May 
92     May 


79%  Dec 
1181- Oct 
181  ■•  Jan 
88%  Meh 
9538  Jan 
106%  Jan 


133  Jly 
87%  Nov 
2834  J'ne 
88  J'ly 
13%  May 
50  J'ly 
43  May 
May 
Dec 
May 
9734  J'ly 
22%  May 
91  May 
68%  J'ly 
104%  Oct 
129     Jan 


95 

180 

44 


60 

5% 
52 
43% 
83% 
109 
75 
24 
60 
38 
1104% 
75 
32% 
9834 


May 

Sep 

Oct 

May 

Dec 

May 

Aug 

Meh 

Meh 

J'ly 

J'ly 

May 

J'ly 

J'ly 


31  Jiy 

104  J'ly 

38  May 

233  Meh 
18334  Dec 

148  Aug 

162  Nov 


16334  Jan 
107    Jan 

51I9  Jan 
103     Jan 

18%  Nov 

62%  Jan 

64%  Jan 
105  Feb 
270     Nov 

6234  Jan 
107    Jan 

4134  Dec 
110%  Jan 

97%  Jan 

113     Apr 

1166     Nov 


15% 
84 
53 
96% 
138%r 
94% 
40.% 
Si 
591-> 
J115 
r87% 
50% 
113% 


Oct 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
J'ne 
J'ne 
Oct 
Jan 
Jan 
Oct 
Jan 


5S    Jan 
11 7%  Jan 

93     Dec 

30r.     Oct 

94%  Jan 

170    Jan 

1 88    Jan 


BANKS    AND 

TRUST 

COMPANIES— BANKERS' 

QUOTATIONS 

Banks. 

Bid 

Ask 

Banks. 

Bid 

Ask 

Trust  Cos.' 

Bid 

Ask 

Trust  Co's. 

Bid 

Ask 

Trust  Co's. 

Bid 

Ask 

Trust  Co's. 

Bid 

Ask 

pnlon  Exc  H 

220 

240 

N  Y  City. 

Fifth  Av  Tr. 

550 

Mut  AHI'nec 

195 

205 

Brooklun. 

U  S  Kxch  1% 

122% 

132% 

Brooklyn. 

Astor     

300 

Fulton 

300 

NYLlfe&Tr 

LO00 

Brooklyn  Ti 

425 

450 

WashH'htsli 

225 

Bankers'   Tr 

490 

510 

Guaranty  Tr 

480 

510" 

NewYork  Tr 

725 

Citizens' 

145 

155 

IVest  Sldell. 
Yorkvllle  11. 

600 

First  

390 

Bowl'g   Gr'n 

430 

450 

Guardian  Tr 

240 

250 

Standard  Tr 

410 

Flatbush   .. 

200 

400 

425 

Home  B'nMI 

160 

175 

BroadwayTr 

150 

160 

Hudson 

95 

105 

Title  Gu&Ti 

525 

550 

Franklin 

310 

320 

Manufactrs' 

400 

Carnegie 

220 

240 

ICnlck'b'ker 

1250 

Tr  Co  of  Am 

7  20 

740 

Hamilton  .. 

315 

330 

Mechanics'  1 

T318 

Central  Tr'st 

1 8  m  1 

2050 

l.aw'iT&Tr. 

270 

Union  Trusi 

1250 

1300 

Home 

175 

Nassau 

260 

280 

Columbia  .. 

220 

230 

LincolnTr.. 

355 

380 

USMtg&Tr 

450 

475 

Jenkins  

200 

Brooklyn. 

Nat  City... 

305 

_ 

Commercial 

215 

225 

Manhattan  . 

450 

Unit  States. 

1240 

1270 

Kin^s  Co 

460 

475 

North  Side  % 

350 

375 

Commonw'h 

145 

Mercantile. . 

850 

VanN'denTi 

275 

300 

El  si  L&Tr.. 

310 

325 

feorough  V,- - 

175 

ProspectPkH 

150 

165 

Empire 

335 

350 

Metropollt'11 

570 

500 

Washington 

400 

Nassau  : 

250 

270 

BroadwayU. 

450 

Terminal 

140 

KquitableTr 

135 

Morton  Tr'st 

725 

Windsor 

200 

215 

People's 

316% 



prooklyn  .. 

130 



Farm  Lo&T 



i::od 

Mutual 

120 

130 

William  l'g 

225 



•  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      t  :  x- rights,      i  Less  than  100  shares.     U  State  banks,     a; 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,     c  Ex  beneficial  Interest  In  ore  properties,     ft  1st  lnstal'mt  paid. 


:x-d!vidend  and  rights,     b  New  sleek. 
«  Sold  at  private  sale  at  this  price. 


New  York  Stock  Exchange— Bon i  Record.  Friday,  Weekly  and  Yearly 


o«'»-|   P\  '  -■■      I  "I 


V         •      - 


BONDS 

X.  Y.  STOCK  KXi'HA.VaK 
Wkkk  EltDDN  May  3 


I    .      -V      l.nl  r'l  llllll'lll 

U  S  2s  coubol  registered. ill93o 

U  S  2«  consul  coupon 41930 

U  S  8s  registered *1918 

U  S  3s  coupon M918 

U  s  3»  rex  buuUI  bonds. .frlius 
U  s  3»  oou  small  bonda..fcl918 
u  s  4s  nitttned M907 

U  S  48  OOUVHUI /|1907 

D  B  •»■>  registered 1936 

U  S  4s  coupon 1926 

U  S  Pan  Can  10-30  Jt  2s.  A:  1 83 
Phiin.i  imp  islands  48.1914-34 
Pub  wk«  and  Imp  re*  4s  1935 
Pub  wks  ami  Imp  reg...l93l> 

Korrurn    »io>  oriiiiirnl 
Japanese  Govt  Os  sterl'g.HU  1 

2d  scries  lis It'll 

£  loan  4  Him  ells  full  pil.  1926 

i»l  series  4>ga  ctfs  full  paid. 

*  loan  4s  ctfs  tull  pant. .1931 

Bepubol  Cub*  6a  exten  debt.. 

U  H  <>t  Met  too  »  i  g  ;>s  oi  IK;';1 

Gold  4«  of  1904 1954 

-i. Hi-  Securities 

Alabama  curr  fuuil  48 1920 

Dlst  of  Columbia  3'65s 1924 

Louisiana  new  consul  4s..  191 4 
North  Carolina  consol  48.1010 

6a 1918 

Bo  Carolina  4  His  20-40 1933 

Tenn  new  settlement  3s. .1913 
Virginia  fund  deut  2-Ss...l99l 

6s  deferred  Brown  Bros  oils. 

Kuili  oui'. 

Alabama  Cent    See  So  By 
laba  M  ldl  see  AX  Coast  Ldne 
Albany  A  Suso.     M  Del  A  Hiu> 
Allegheny  Valley  AVsPejinBB 
Alle>:  A  W«Wt     see  Botf  B  A  P 

Ann  Arbor  1st  c  4s A1996 

AicU  l  A  S  Fe— Gen  g  4s. 1995 

Beiruuered .1995 

Adjustment  g  48 /Ll995 

Beitlsiered M995 

Stamped 7il995 

Conv  g  4s 1055 

Debentures  4s  Series F.  1908 

aeries  G 100. • 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Dir  1st  g  4s. .1928 

Atl  Knox  A  X     See  LAX 

Atlantic  Coast  1st  g  4s./ilP52 

Charles  A  Sav  1st  g  Vs..  1930 

6av  PAW  1st  gold  6s..  1934 

lBtgold  6s 1934 

Ala  Mid  let  gn  gold  5s  ..1928 
Brims  A  Wist  gu  g  4s  ..193S 

LAN  coll  g4s 01962 

811  Sp  Oca  AG  gng4s  ..1918 
Atlantic  A  Dauv  See  South  By 
Austin  A  N  W    .SesSou  Pacific 

Halt  &  Ohio  prior  lg3  "us.  1925 
Begislered /U925 

Gold  4s M948 

Begistered A1948 

Puts  June  1st  gold  6s...  1922 
PJun  A  M  Divlstg3Hi8l925 
PLE&WVa  Sys  ret  4sl941 
boulhw  biv  1st  g  3  His...  1925 

Begistered /tl925 

Uouou  Kiv  1st  gu  g  5s. .1919 
Cen  Ohio  B  lsl  cgi His.. 1930 
CI  Lor  A  W  oon  1st  g  5s  1933 
Ohio  Biver  KB  1st  g  58.1936 

General  gold  5s 193 

Pitta  Clev  A'l'ollstgOs  1922 
Pitts  A  West  1st  g  4s. ..1917 
SUt  Isl  By  lstgug4H»sl943 
Bat  Ureek  a  s   bee  Mlcii  Cent 
Beech  Creek    See  X  Y  C  A  H 
Bellev  A  Car    see  Illinois  Cent 
Bklyn  A  Moutauk    see  Long  1 
Brims  A  West   See  Atl  Coast  L 
Baflalo  M  Y  A  Erie    Set  Erie 
BuOalo  HAP  gen  g  5s.. .1937 
All  A  West  1st  g  4s  gu..l998 

CIA  Mah  1st  gn  g6s 1943 

Boch  A  PltU  1st  g  6s. ..1921 

Cousol  1st  g  6s 192'z 

8u0alo  <fc  Southwest  See  Erie 
BuU  A  -Susq  1st  ref  g  4s.d-1951 
Bur  C  B  A  X     See  C  K  I  A  P 

I  \anada  South  1st  5s 1908 

^2d  6« 1913 

Begislered..... 1913 

Carb  A  Shawn    Bee  111  Cent 
Carolina  Cent   ieeSeab  Air  L 
Carthage  A  Ad    See  X  Y  C  A  U 
CedBlaFAX     A««BCBAX 
Ceu  Branch  Ky    .S«  Mo  Fac 
Cent  of  Ga  Kit  1st  g  5s..pl945 

Coosol  gold  5s 1945 

Be  K  i.stered 194  6 

1st  uret  income  g  5s pl945 

imped.. 

2u  nret  income  g  6s pl945 

Stamped 

3u  t>r.n  income  g  6s pl945 

import 


rVic« 

tYiitau 
May  3 


Bid  A.-. 

101  104  Hi 
101  104  >n 
10  J  H)  103Hi 

ioa<i  103 1< 


10'J>4 

iol',  10-.' 

101  >4   10S 

1894  130  V, 
lab's  130  '■., 

104      105 
109  Hi 


I.oir  High 
104  V  A]i  1  '01 

104  H)  A1.1  '0  . 
1 03  Hi  i03»« 
10. \\  Apr'O  1 

107  J'lie'dV 
10  I '-j  Oct  '0 

Mar'.'T 
1 01  "b  Apr '07 
1303<  Mar"!)' 

k.pr'07 

105  >«  Oct  'Ofl 
111     ilay'oii 


A-0  *  98\Sais 
A-O  t  98agSale 
t  91\Sale 
f  01  91>n 
1  83»<  Sale 
1 10-' 4  Sale 
OS'S)  Salt 

91      

hese  a  re  pr 


FA 
JJ 

J.J 
MS 
y-J 
J.D 
XI 


CJ-J 
A-O 
AO 

Xov 
N'ov 
M-K 
J-D 
FA 
FA 
FA 
FA 
FA 
■VI  S 

il-S 

J-J 

A-O 
A-O 
M-N 
J-J 
M-K 
J-J 


J-J 
ij-J 
A-O 
y-J 
J-J 
M-N 
M-N 
J-J 

n 

MS 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


M-8 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 

M-S 
M-S 


,F-A 
M-N 
M-N 
Oct 


100 
121 


93 


9o>. 
*"23»i 


86 

•8  Si  Sale 


92V 


91 

99  >s  Sale 
99      


92^ 

96     Sale 


123 


91      

86     Sale 
91       98 


93     Sale 

89 
loo's  Sale 
100  ^ 

93  >a 

88  •>« 
Sale 

89  >u 

101 

109*4 

112 

110 
02<i 

111  Si 

97 


114^ 


122  ■, 
94 


10l»4  Sale 

1011* 

100»« 


Oct 


Oct 


116      

106  107 

107     

90 


74 
70 


75 
"60't 


Wmttt 

Kanye  or 
Last 


98", 
98»« 
91  H 
91 
83  Sj 
102  Ha 
P8«« 
91 


98  Vj 
98^ 

91°s 
91  ^ 
833. 
102  \ 
98\ 
95 


ices  0  n  the  b 

111     Mar'02 

U7'-jJ,ne-0i; 

lOSSiDec'tM 

100>«  Apr'07 

6     Mar'07 

120     Mar'OO 

96  96 

93  \i        93  K, 

23     Apr'07 


m\  Apr'07 
98 '4       99 
lot     Jan  "07 
92  92  Hi 

ee       86 

90V  9054 
97 '8  100 '8 
99  Feb'07 
100  Jan '06 
96  Feb'07 
98HjNoV04 
94  N0VO6 
91     Apr'07 


117 

4 

154 

il 

l; 

B 

1 

29 


91' 


95 1< 


132'8Jan'06 

112»8Jan'04 

114°8Not'05 

99HiMar'06 

86  88 

96^Dec'06 


83% 

96 
IOOV4 

98 
120 

89 

92'« 

891* 

89 
105's 
109 
110 
116 
H3Hj 
119Hi 

94 
100 


93 
J'ne'06 
100»b 

98 
Oct  '01 
Mar'07 

93  H> 

89  Hi 
Oct  '06 
Feb'07 
Apr '05 
Apr'07 
May'OG 
Nov'06 
Mar'04 
Mar'07 
Nov'Ol 


114%  114*4 
103  Hi  Feb  "07 
103  Apr'97 
124  Apr '06 
11834  Mar'07 

94H»Apr'07 

KJlHi  10l*< 
10214  Apr'07 
108     Nov'06 


116     Mar'07 
107         10B»« 

113     Apr'Oti 
h5\Apr'0T 
85     Apr'O 
74     Apr'n? 
74  74 

03  H)  Jan  '07 
62     Apr'0  7 


A, 


217 

19 

8 

1 

1244 


11 


101 


18 


10 


Slll/X 

/•I «»  »n  t   , 


II 

L04>«l 
10-1  H«10l  '4 
In."-;  lo-ja, 

ioa  '„un 


ioo\  101 4 

lOO-s  101  V 

128     1:0^ 


I 'j 


86*4 

90'8 

87^4 

«7Hi 

79 

88*4 

96"5 

92  Hi 
0/  $5 


100\ 

100H 

Ol-V 

Ban 

P8  l« 
103»4 

09 

95 

to  £. 


100 >»  I00I4 
126     126 


95       96 
93 14    96*4 
20       23 


86H1    91 
97  Hi  102  Hi 

101        101*4 

90       B2»s 

86       86 
90       92'i, 
93Hil0814 
99       99 


96       96 


91       91 

92*4    93'8 


84       89H, 


89*8    93  Hi 

98ifliba*a 

98     IOIHi 


89  90 
92»«  96 
88  \    90*4 


Iu5'8l05'e 
iYo"  il8"«B 


94       94 


112     H8H1 
102     103Hi 


118^4  123  Hi 
89*4    96»b 

100  101*, 

101  105  Hi 


BUM  US 

\.  V    BTOCB   KXi'll  ANGE 
VVCER  KMUNO    MAY  3 


116  118 

106   111 


85  90 

M5  90 
7.1  H, 

7  1  71»4 
63  Hi 

62  88 


c  nt .  1  Qa  BB— {Oon  1 

1  1  iiv  par  moil  x  -in  I 
viae  <■  .Nor  1'iv  Lai  :'  5a.  1 '■'  Id 

Mid  U.i  it  All  Div  6t l.i  1  . 

MObUe   Div   litg6i 1040 

Den  KB4  Bol  Qa  ool  |  6a  188 

.Vut  nt  N  .1  gon'l  gold  OH.10S7 

Betrutered MSSI 

Air.  Dock  A  Imp  gu  5s. .1921 
l.c  A  11  ml  u  gengu«68  1980 
1  .t-i.  a  Walks  It  Coal  0B..1912 

d  cm  iraar  -i  H* b1810 

N  Y  iW  Long  Br  no  g4s  L94] 
Cent  I'aoitio     See  So  Paolflc  Co 

OentVermont  1st  gn  94«.»1920 

ciuts  a  shv  see  Atl  Coast  Line 
Ones.  A-  Ohio  gOsser  A..A1908 

QoldOs al911 

1st  oonsol  g  6s 1030 

Begistered 1989 

General  gold  4Hj8 100- 

Begistered 1992 

Craig  Valley  1st  g  5s..  ..1940 
BAA  Div  Istoong4s..l989 

2dconsolg4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  By  1st  gu  g  4s  '40 

Clue  A  Alt  BB  ref  g  3s. ..1949 

Railway  1st  lien  3Hjs... 1950 

Begistered I960 

Clue  Burl  A  Q—  Den  v  D  4s  1922 
Illinois  Dlv3H»s 1949 

Begistered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Begistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  6s 1913 

Han  A  StJos consoles. .1911 
Chic  A  E  111  ref  A  imp  g  4s  1965 

1st  s  f  cur  6s 1907 

1st  consol  g  6s 1934 

General  consollst5s 1937 

Begistered 1937 

Chic  A  Ind  C  By  1st  5s.  1930 
Chicago  A  Erie    See  Erie 
Chic  In  A  Louisv  ref  63. ..1947 

Befundinggold58 1947 

Louisv  N  A  A  Ch  Ist6s.l910 

Clue  Mil  A  St  P  term  g  5s  1914 

General  g  4s  series  A..«1989 

Begistered el980 

General  g  3  His  series  B.el989 
Chic  A  LSuDivg5s....l921 
Chic  A  Mo  Kiv  Div  5s...  1920 

Chic  A  PaeDiv6s 1910 

Chic  A  P  W  lstg5s 1921 

Dak  A  Gt  So  g  5s 1910 

Far  A  Sou  assu  g  6s 1924 

Hast  A  DDivlst7s 1910 

1st  5s 1910 

IAD  Exteu  lst7s 1908 

LaCrosse  A  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

SouthwestDivl8t68 1909 

Wis  A  Minn  Div  g  5s 1921 

Mil  A  No  1st.  M  L,  6s 1U10 

1st  consol  6s 1913 

Chio  A  Northwcons7s 1916 

Extension  48 1886-1926 

Begistered 1886-1926 

General  gold  3H.8 1987 

Begistered »1987 

Sinking  fund  6s.. .1879-1929 

Begistered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Begistered 1879-1929 

Debenture  6s 1909 

Begistered 1909 

Debenture  5s 1921 

Begistered 1921 

Sinking  fund  deb  5s 1933 

Begistered 1933 

North  Illinois  1st  6a....  19 10 
Ott  C  F  A  St  Paul  1st  6s  1909 
Winona  A  8t  Pet  2d  7s..  1907 
M  U  L  S  A  West  1st  g  6s  192 1 

Ext  A  Imp  sfundg5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lBtg6s 1924 

Incomes 1911 

Clilo  Bock  lsl  A  Pao  6s. ..1917 

Begistered 1017 

General  gold  4s 1988 

Begistered lOSn 

Beluuding  g  4.i 1034 

Coll  trust  SeriesH  4s  ..  1910 

J   4s 1912 

Mis 1915 

N4s 1916 

0  4s 1917 

P4s 1918 

Culc  B  I  A  Pac  BB  4*.. 2002 

Be  '.'iHtereil 2002 

Coll  tniHtgolil  5s 1913 

bur  Ceil  B  A  Northern— 

Con  1st  Acol  trg  6s. ..1934 
istered 1934 

CKIFA  XW  let  gu  5m. 1921 
M  A  Si  L  1st  gu  g  7s. .1927 


?! 


JH 
J-J 
JJ 
J-J 
VI  N 
J-J 
0.-J 
J-J 
.1  J 
M-N 

q-M 

MS 

<J-F 

A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J.J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
MS 

M-N 
M-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J.J 
J-J 

r3 
j-j 
jj 
j-j 
j.j 
jj 
j-j 
j-j 

J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

u 

F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M- 

A-O 
A-O 
A-O 
J-D 


JYlfd 

.1/117  .; 


but 
80 


ASK 


108 

12  1 
12  2 
10:1 
102 


L06H 

\12f. 


100 

102 


Sale 
105 


101*B 

101      

1 1 1  Hi  Sale 


102 


102' 


100 

76>4 

69 »»  Sale 


99     

91  Hi    92 


102'gSale 

105H) 

99     Sale 
102     Salo 


lOOHa. 
105*4 

i02»4i 


93 


HOHillS 

iio" '.'.'..'. 


1?4>4 

108      

104  Hi 

104'e 

103Hi 

92     Sain 

109H3 

112      112*4 

104  Hj 

112       

lo5>4 

119>4 

108      

101»B 


107=8 

102% 

106  Hi 

104      

109*4 

104  »6 

105  H) 

118H»123 
101      


94^    98 

96 

lOOHi 


106 


100H). 


104  . 
103  . 
HOHi. 


101H) 

100  "4 

101      

120Hi 

111*8 

122  s 

122  H» 

loo      

11.5»sll7»« 

113U 

lOO^Sole 


89  H>  Sale 


70*4  Sale 

;"";"88 


1 1  1  Hi  . 
105 


115 


II  M*« 

Rangt  or 

I  n*f    .\tiie 


l.oiu         Ititjh 

98     J'ne'06 

[>e< 

Llfi     Nov'Ol 
11 5  Hi  Aug'Oe 

M'l-'ov 
i  9  1  -j     1 36 
138         128 
109 Hs  Apt  'o7 


loo  .j  Apr'07 
100  100 


85     Apr'07 


101  w, 
107 
111 
116 

101*4 

101 

112 
98*s 
92  Hi 

113  >4 

99*4 

76  H; 

09 

80  Hs 

9914 

92 

90 

102«s 
IIOI4 

99 
102 
101»4 
100 


101  Hv 
Feb'o'/ 

114H- 
J'ne'06 

102S 
May'00 
Feb '06 
Apr'07 
Mar'07 
Keb'05 
Feb '06 
Apr'O/ 
69^ 
May'06 
Apr'07 
Apr'07 
Sep  '06 

103 

Jan  '05 

09 

102 
Dec '00 
J'ly'06 


IOIHj     IOIHi 

106  Apr'07 

92  92 
102*8  102  »e 
132  Oct  '06 
112Hi  Apr'07 
ll8HaFeb'otS 
U3Hi  Feb'07 

126     Apr'07 

107  Apr'07 
104  Hi      io4-"e 

103  Mar'07 
103H>     103H> 

104  Hs  Oct  '06 
91  \        92 

Ho'-*  Oct  '05 

112  Apr'07 
IO6H1  1OPH1 
111*,  Ill's 
106*4  Feb'07 
137  Hi  J 'iy '90 
IOHI4  Feb'07 

106  Aug'04 
182  Hi  Apr '06 
111  Moi'06 
102  Hi  Apr'07 

105  105 
104     Jan  '07 
109  kj      I09»h 
100',,  Feb'07 

II  m,  Feb'07 
120H>Feb'07 
102  Jan '07 
104     Feb'07 

95 '8  Mar'07 

96  Feb'07 

III  Oct '06 
114  Hi  Feb '06 
106*4  Nov'06 
107HiJ'ne'06 
10OH»  100  v 
101     Apr'07 

107  Jan '07 
108»4  Jan '04 

113  H,  Apr'07 
117  Feb'06 
105>4Dec'05 
100^  Mar'07 
100'g  100'e 
123  Hi      123*4 

113  Apr'07 
142H»F«b'02 
12(<HiFeb'06 
109      Sep  '03 

114  Mar'07 

1  lOV  Mar'07 
99  ;8  1 00  Hi 
B9»4  l-'.li'OV 
8^  s9  ^ 

97  J'ly  '04 
B2HiNot'08 
90 »4  Jau '07 

93  Mar'04 
90*4  Feb'07 

86  Apr'0  7 
70H>       73 
79     Deo '06 

87  Apr'07 

117  Jan '07 
120Hl.M;n'n.; 
Ill     Nov'OJ 


I? 


81 


S3 


10 


•i\ 


hdnge 

Since 

/iinimry  1 


Loia    JligK 


■  OS 

I     8I4 
L26H» 

111 


99  '4  1 00  Hi 
I  01 


h:; 


85 


89'. 


100  105 
107  107 
111     116 


99 '8  106*4 


96  Hi  100  Hi 
92  Hi    92  Hi 


76       80 
67*4    76«! 


99     100  Hi 
89Hi    02  4 


100      103 


99      104 
101*8  102 


101*8104 
106     109 
92       92 
100 '8  102*8 


112     117Hi 


U3HiH3Hi 

125      126 
107      111', 
104  Hi  104*8 
103      106  Hi 
101      107 


90  4    92  Hi 


112  113Hi 
103  Hi  105  4 
110  Ill's 
106*4  106*4 


108  >4  108'4 


102  Hi  103 
102  Hi  105  »» 
104   104 
107  Hi  110*4 
106'8106'» 
110  Hi  111  Hi 
U9'8121 
102   102 
101   104 
05 'B  98 
95   95 


100  Hi  102*8 
100  Hi  101 
107  107 


113Hill4'4 


100>,  102«b 
100's  100', 
122  Hi  1-3*4 
113     113 


114     11«»« 

II6H1  II6H1 

98*4  100  >» 

99  Hi    99*4 

89        9l»4 


90'4     OOHl 


00*4     90*4 
hf,        90 
68       77 


H2  91*4 

117      117 


>ll>Ctl.l.ANKOL>    HOMI"» — tonliiiui-il  011  Nc-xi   I'dire. 


-ni-i-t    Knilwar 

Brooklyn  Kap  'It  g  6s 1945 

refund  couv  g  4s  .2002 
BkClty  1st  cou  5s. 1916.1941 
Bk  U  Co  A  S  con  gu  g  5s.  191 1 
Bmyu  Un  Ei  lstg  4-6s.l95o 

stamped  ruar  4-fs 1950 

EniKM  Co  El  lsl  g  4s 1949 

Stamped  guaxet 1949 

Natisau  tlec  gu  g  4-1 

Conn  I'.y  A  1,  ibt  A  ref  g 4  H18 '61 

Stamped  kuar  4  Hi" 1961 

Den  (x.11  IT  Co  1st  g  6s. ..1933 
Det  United  lit  oon  g  4Hi«-l'J3.' 
Hav  it  .1  Klec  consol  g  6s.  1962 

Inter-Met  coll  4  His 1956 

Internal  Trac  coll  tr  4a..  1048 
L  -  itjr  Co  1st  con  e  6,..  1930 
Manila  Elec  1st  A  coll  6s. 1963 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 


A-O 
J-J 
FA 

AO 
J-J 
J-J 
M-S 


IOIHi 

e5     Sale 

102      

100  Hi 

104  Hi  105  H, 


84",    87 

81H. 

102  Hi -Sale 




K  1        00 

7B>4  Sale 

72', 


88  V 


ion 
1U5 
111) 


101  Apr'07 
1-4  Hi        86 

108  Apr'07 
Apr'n7 
Apt  'n7 
Keir  H. 

>-i\  Apr'o7 
-'.      Apr'07 

102  Hi    loa«s 

104     Dee '06 

96  J'ne'oo 
03 '4  Oct  "Vii 
02  '1  Jan  '07 
7HHi  79-. 
72',  Apr '' i7 
lo'.i  Mar".i- 
•U)'o>; 


106 


11- 


100   107 
79*4 

10J-4  103V( 
100  101  H, 
100 

103  Hi  • 


9) 

74        hJ 
71        74 


Btr—I   Itnilwny 

Met  St  Ky  gen  col  tr  g  6a. 
Bel  g  4m 

HwayA7tli  Av  l»lcg5s 
m  otii  a  v  1  Mt  mi  u  r.4. 
Av  ,v  I'  1:  1  Mt  gu 
'1  lord  Ave  It  B  oon  gn  It 
'1  lord  A vi)  By  Imi  g5s.. 
Met  ws  EU(CUio)  1- 
MU  Kl  By  a  I.  .io  yr  g  5s. 
M    1111  81  Itv    1  it  con 
N  'irl  Ity  A  l.t  gen  ; 
8t  Jn>  i'.y  l.t  11  a  1-  i«t  g  . 
.  1  oon  i.  ^m 
rrroand  <.'  I^m  5-.. 
1  nion  El  ii.'inci  1st  g  5«.. 
•  •  BBi  Ban  1- 1 

I    lille.l   Hv»  St    I,    lHt  g  4m. 
W  <  Inc  8t  4o  yr  con  i-  ... 


1007 

FA 

2002  A   <) 

1943  J -D 

l'.i'.c:        b 

1993  M-S 

201 10' J.J 

1987  J    J 

1938  F-A 

F    A 

i'M.i 

J-J 

J-J 

M-N 

J   J 

1908 

J.D 

r.<\ ., 

A   0 

A  O 

J-J 

1936 

••:  n 

104      Sal. 

80 

107      110 
109      112 

lllHi 

98 

"78"  '.'.'.'.'.. 
...... 

oil, H!  ■  11M. 


101         104 
80     Apr'07 
110     Apr'07 
II31.  Feb '07 
1 1 .( ■<  D 

36H] 

1  .  I  '4  Apr'07 

y  'in; 

1  •  '      J'lT'Ofl 

1  cb'OO 

np  '00 

let  'Od 

1  IOHiNot'OU 

77     Apr'07 

Jan  ro7 

75 
Apr'. '7 
1 1. . ••••; 


loo 
75 

-J 
99 


13  n  "j  v  108*4 

...  80       H5 

...  108      113 

..  113'»113Hl 


83 


111     114Hi 


76       U4 
loo     100 

82       nb 


•  So  pnoe  Friday;  latest  price  Uns  week.    aDue  Jan     d  Due  Apr    •  Duo  May    i/Duej'ne    /iDuo  J'ly     kUiioauj 


v  Dui-  ...,v    .1  Option  s«i» 
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BONDS* 

m.  y.  stock  exchange 
wekk  emdlno  mat  8 


Chlo  Bock  I  &  Pac— f Con) 
Choc  ( )k  &  G  gen  g  5s  .01919 

Consol  gold  5m 1962 

Keokcfe  i»aM  1st  6a 1923 

Ohio  HtL&UO    &ee  111  Cent 

Ohic  8t  L  <&  Pitts    «ee  fenuOt 

Chic  8t  P  M  &  O  con  6a.. .1930 

Cons  68  reduced  to  3  48.1930 

Ch  St  P  &  Minn  lat  g  6s  1918 

Nor  Wisconsin  let  6s. ..1930 

8t  P  «fc  8  City  1st  g  6s.. .19151 

Chicago  Ter  Trans  g  4s. ..1947 

Coupon  oil 

Chic  A  West  Ind  gen  g  6s  71932 

Consol  60-year  4a 195V 

Clue  <fc  W  M  icu  see  Pere  Marq 
Choc  O  <fc  Gulf  See  UHIdfcP 
Ctn  H  &  D  2d  gold  4  4a.. .1937 
Cin  1)  &  I  lat  gu  g  6s. ..1941 
CFradcfc  FtW]<<tgu4ag.'23 
Olnl&W  1st  gu  g  48.1963 
Ind  Dec  &  W  1st  g  5«...1936 

1st  guar  gold  5s 1935 

OIStL&C    toOOO&StL 
Cin  8  &  C    -See  C  C  0  St  L 
Olearlield <fe  Slah    See  B  R  &  I 
Clev  Gin  C  &  i^t  L  pen  g  4s  1993 

Cairo  Div  1st  sold  4s 193S 

Cin  W&  M  Div  lstg4a. 1991 
8t  LDiv  1st  col  tr  g  4a. .1990 

Registered 1990 

Spr  di  Col  Div  lat  g  4s. .1940 
W  W  Val  Div  1st,  g  4s. ..1940 
C  I  St  L&  C  consol  6s.. 1920 

1st  gold  4s fcl03fi 

Registered &1930 

CinScft  CI  con  Iatg5a..l92c* 

COO&l  COU8017S 1914 

Consol  sink  luud  7a 1914 

General  consol  gold  6a.  1934 

Registered 1934 

Ind  Bl  cfe  W  lat  pret  43.1940 
O  Ind  <fc  W  1st  i>£  5s...cU98S> 
Peo  <fe  East  1st  con  4s. ..1940 

Income  4s.. 1990 

Clev  <fc  Marietta    .See  Pen  a  JRJH 
Clev  &  Pitta    .See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado*  Son  1st  g4a...  1929 

Relundcfe  ext44s 1935 

Coluin  &  Greenv    tit*  So  By 
Col  cfe  Hock  Val    See  Hock  Vai 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    *ee  N  &  W 

Snn  &  Paa  Rivs  1st  g  4S.1943 
lak  &  Gt  So    See  CM  &  St  P 
'alias &  Waco    toMK&T 
*M  Lack  &  Western  7s.. .1907 
Morris  &  Essex  1st  7s.  ..1914 

lstoonsol  guar  7s 1916 

-Registered 1916 

1st  ret' gu  g  34a 20O0 

N  YLack<fc"W  lat  6s. ..1921 

Construction  5s 1923 

Term  cfeimprove4s 1923 

Warren  1st  ret  gu  g  3  Has .  2000 
Ortl  tfc  Hud  1st  Pa  Div  78.1917 

.Registered 1917 

10-yr  oonv  deb  4a 1916 

Alb  &  Sua  conv  34s 1946 

ttfiisjj  Saratoga  1st  7a.  192] 
Del  liiv  KP.  Bridge  See  Pa  KB 
Denv  cfe  K  Gr  let  cob  g  48.1936 

Consol  gold  44s.„ 1936 

Improvement  gold  6a.  ..1928 
Rio  Gr  Juno  1st  gu  g  5s.  1939 

BiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Bio  Gr  West  1st  g  4s 1939 

Mge  and  col  trust  48A.1949 

Utah  Cent  lstgu  g  4s  al917 

Dee  Monte  Ft  D    jbeeM&StL 

IX>s  Mol  Un  By  1st  g  58..1917 

D»M  &  Mack  lat  lien  g  4s.  1995 

Sold  48 1995 

Detroit  Southern — 

♦Jhio  Sou  Div  1st  g  4s. ..1941 
Dal  cfe  Iron  Bangelst58..1937 

Stegiatered 1937 

3d  6a 1916 

Dal  Short  Dine    See  Nor  Pao 
Dul  So  Shore  &  Atl  g  6s. .1937 

East  of  Minn  See  St  P  M  cfe  M 
aat  Ten  Va  <fc  Ga  &'ee  So  Ky 
Elgin  Jol  &  East  1st  g  68.1941 
ElniCortcfcNo    See  Leh  cfe  NY 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  44s 192S 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Begiatered 1996 

1st  cousol  gen  Ben  g  4a.. 1996 

Begiatered 1996 

PenncoBtr  g  4s 1951 

60-year  conv  4s  A 1953 

do  Series  B...1963 

Butt  N  Y  &  Erie  1st  7s. .1916 

Burl  cfe  S  W  gold  6s 1908 

Chic  cfe  Erie  1st  gold  5s.. 1982 
Clev  &  Mahon  Vai  g6a.l93t> 
Jeff  BB  lat  gu  g  5s....al909 
Long  Dock  consol  g  6s. .1935 
Coal  cfe  RR  1st  cur  irn.6s.1922 
Dock  cfe  Imp  1st  cur  6s. .1913 
N  7  cfe  Green  D  gu  g  5s.  1946 


J.J 

M-N 
A-O 


J-D 
J-D 
M-N 
J-J 
A-0 
J-J 


£5 


j-j 

M-N 
J-J 
J-J 
J.J 


J-D 
J-J 
J-J 
-M-N 
M-N 
MS 
J-J 
M-N 
(j-J 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apt 


J-J 
FA 
M-N 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
F-A 
MS 
M-S 
J-D 
A-0 
M-N 

J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
A-0 
A-0 

M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


M-N 

M-N 
M-S 
MS 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
A-O 
J-D 
J-J 
M-N 
J-J 
A-0 
A-O 
M-N 
J-J 
M-N 


tr\ce 

triday 
May  3 


Bid 


Ask 


105 4—. 
102Hi 


1304. 


1264. 
i*16%  ! 


109% 110 
110% 


103%  Salt. 


88 


102     Sale 
99 


96 

104  4 

97  V 


99  4 
96 


11678 . 


128 


92i*  Sale 
63  Hi  Sale 


69  Sale 
90  Hi  Sale 
00>4 , 


101 V 

115*8. 

120  Ht. 


120U  . 
109 


98 


123^ 

121      

102 58  Salt 

99  11  Sale 

128»4 


943s  Sale 
104      


92     

863, 

93 


90 

89 


88  Hi 


111 


107 


115 


106Hj 

lO.i^Sale 

106  Hi 

98 

126>4l28 


96     Sale 


81J4  Sale 


89 

sale 


81 

73 
120H>122 
101 

115      

115H5  .... 
100 Hs  -.-- 
125      130 


108 

111«9 


W*6Kft 

Range  or 
Last  Sal* 


Lew  High 
109  Nov'0<i 
111     May-06 

105>eNov'0C 


130         130 

93  Dec '03 
181 14  Feb '07 
12934  Mar'04 
116:,»Apr'07 

97»4  Apr'o7 
108  109»» 
110*8  A])r '07 

97'eApr'07 


113     Oof.  '00 
103°s     1036e 


12 


ft* 


83  Jan  '07 
104HjFeb*07 
107  Hi  Deo  "02 


101>«     102 
90»8  Jan  '07 
9714  Api'o-; 
97     Apr'07 

97  Jan'O" 
99^  Ifeb'Oi 

98  Sep  '06 
105     Jan*04 

97  H2  Mar'07 

98 1.1  Apr'07 

113  W  J'ue'Ot 

1 18  Hi  Jan  •0'; 


132     Feb '07 


104HjNov'01 


92 
62 


92  »* 

63  Hi 


69  69 

90H:       91 
95     Feb'07 


101*8      101*8 
llOHsNov'OO 
121a6  Apr'O 
127     J'ne'05 


121^  Sep  -06 
109  109 
102;«8  Aug'06 
102  Feb '03 
133  Feb '06 
14'J  Aug'01 
102  Hi      103  Hi 

99%      100 
133HiDec'06 

94%  64% 
102 ^ Jan '07 
105  Ha  Feb'07 

109  Mar'03 
76  Dec '05 
89  Jan  '05 
92Hi  92S 
87«4  Feb'07 
97     Jan  '02 

110  Sep  '04 
92  Mar'07 
89     Apr'07 

86     Oct  '06 

111  Apr'07 

112  Hi  Feb '06 


112     Jan'O; 


114HiNov'06 

107  Hi  Jan '06 
109  Apr'07 
103  Hs  103  H. 
HOHiOct'06 
lOO'g  Feb '07 
1261-4  Apr'07 
133  Feb '06 
96  97  "* 

9UHjOct  '06 
8134        83 
85 Hi  Feb'07 
86  86 

81  81 

75  Api-07 
120H2  120  H, 
10458  Feb '06 
115  117 
HOHi.Tan  '0 
100 14  Apr'07 
130  Mar'OI 
118  Sep '06 
109*8  Oct  '05 
121HiDec'06 


4  1 


139 
243 


131Hil32 


Hangt 

Since 

January  1 


Low    High 


128     131 
i"3li4  iSi\ 


im;:<m120>-.„ 
97»4  97'H 
97      H'9'4 

110*8  113 

97*8    98 


103«»105l4 


83       83 
104HilO5 


96  H,  102 
99%    99% 

97  981 
97  983 
97        97 


97  ^    99 

98  l4    99  H> 


118  Hi  118  Hi 


9II4    95 
62       72^ 


67  74 14 
89I4  94H. 
95       95 


1011*104  Hi 


121%  121% 


109     111% 


95  Hi  10914 
95     110 


93»4  9734 
102  Hj  102% 
1041410s  Hi 


91Hz 
8734 


96 
8734 


92       92 

89       92Hi 


111     111H) 


110%  112 


109     109 
103%  103  h 


100*e  100*8 
125      129  Hi 


95""*  99  Hi 


80   88 
85H»  85H2 
84   91V 
76  IO8S4 

73   87 
120H2 1201-2 


115  119 


100  Hi  101 

130  130 


N.  Y.  8TOOK  EXCHANGE 
Wekk    Etruuto  May  3 


Erie— r  Con; 

.V  V  Su«<fc  W  1st  ref  58.1937 

2d  gold  4Hi8 1937 

General  gold  5s 194o 

Terminal  1st  gold  6a.. .1943 

Begis  $5,000  each. ..1943 

MidRKorN  J  lstg6e.l 910 

Wilk  &  Ka  lst^rug68.1942 

£v&  Ind  1st  con  gug6s..l926 

Erie  <fe  Pittw    See  Penn  Co 

Evan*  &  X  H  l«t  cons  68.1921 

lfltgeneral  gold  5a 1942 

MtVeiuoii  1st  gold  6s. .1923 
Suil  Co  Branch  1st  g  6s.  193i  i 

Fargo  &  So  .See  CliMdt  St  1 
lint  &  Pere  M  See  Pere  Mar 
FlaCfePenin  .See  Sea  Air  Line 
Fort  St  U  D  Co  lat  t'4Hi8.1941 

Ft  W<fe  Den  C  1st  g  6s 1921 

Ft  W  <fc  Bio  Gr  1st  g  4s. . .  1 928 
/  i  al  Har  &  S  A  ,S'ee  So  PacCo 
^  7al  H  <fc  H  ot  1882  1st  6h.  ]  913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georeia  Pacific  See  So  By 
Gila  V  G  <fc  Nor  See  So  piio  Co 
Gout  &  Oawegat  SeeN\ 
Grand  iiap<telnd  A'efiPenn  lili 
Gray's  Pt  Term  See  St  L  8  W 
G  t  Nor— C  H  &  y  coll  tr  4s  ]  92 1 

Registered.  A 

Greenbrier  By    .See  dies  <t  o 
Gulf  &,  S  1 1  st  ref  &.  t  k  6s 

Han  &  St  J o    See  C  B  &  y 
ousatonic  See  N  Y  N  H  &  H 
Hock  VaJ.lstconsolg4HiS.1999 

Begiatered 1999 

Col&  H  VlBtextg4s„.194H 

Col  &  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex    .See  So  Pac 
Jrlouet&TexCen  AeeSoPacCo 

Jllinois  Central  1st  g  4s..  1951 
Begistered 1951 

1st  gold  3H2S 1951 

Registered 1961 

Extended  lstg3Hi8 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 


J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 
J-J 


.1 
A 
A-0 
A-0 


J-J 
J-D 

J-J 

A-0 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 
F-A 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-O 


Registered 1952  A-0 

L  N  O  &  Tex  gold  4s  ...1953  M-N 

Registered 1953  M-N 

Cairo  Bridge  gold  4s 1950  J-D 

LomsvDiv<feTermg3Hi8.1953  J-J 

Middle  Divreg5a 1921  F-A 

Omaha  Div  1st  g  3s 1951  F-A 

St  Louia  Div&term  g  33.1951  J-J 

Begiatered 1951  J-J 

Gold3His 1951  J-J 

Registered 1951  J-J 

Spring  Div  1st  g  3H2S...  1951    J-J 
Western  Lines  1st  e  4s. .1951  F-A 

Bellev  <te  Car  1st  6s 1923  J-D 

Oar b  &  Shaw  1st  g  4s...  1932  M 
Chic  St  L<fe  N  O  g  58. ..1951    J 

Registered 1951 

Gold3HiS 1951 

Registered 1951 

Memph  Div  1st  g 4s.. .1951 

St  L  Sou  1st  gu  g  4s.. ..1931 

Ind  Bl <fe  West  teCCC&StL 

Ind  IU  &  la  1st  g  4s 1950 

Intcfe  Great  Nor latg6s.. 1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  5s. .1938 

Gold  4s 1951 

Jefferson  BB    &ee  Erie 

Kal  A  &  G  B    ,6'ee  L  S  &  M  S 
an  &  Mich    See  Tol  cfe  O  0 
K  C  Ft  S  cfe  M     .See  St  L  &  S  F 
KCcfeMRcfcB    See  St  Life  SF 
Kan  C  cfe  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Begiatered 1950 

Kentucky  Cent    iS'ee  L  &  N 
Keok  &  Des  Mo    iS'ee  C  B  IcfcP 
Knoxville  cfe  Ohio    iS'ee  So  By 

Lake  Erie  cfe  W  1st  g  5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gug  5s..  1945 
L  Sho  cfe  Mich  S  See  if  Y  Cent 
Leh  Val  N  Y  1st  gu  g4Hss.l940 

xiegiatered... 1940 

Lehigh  Val  (Pa)  cons  g4a. 2003 
Leh  V  Ter  By  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  lat  gug  5a.  1933 
Leh  cfe  N  Y  lat  guar  s  4s. .1945 

Registered 1946 

E1C&N   1st  pi  6s     ....1914 

Gold  guar  6s 1914 

Leh  cfe  Hud  B    .See  Cent  ot  N  J 
Leh  cfe  Wilkesb  See  Cent  cf  N  J 
Leroy  &  Caney  Val    See  Mo  I 
Long  Dock    .See  Erie 
Lon.i?  Isl'd— 1st  con  g5s./il931 

1st  consol  gold  4s /i.1931 

General  gold  4a 1938 

Ferry  gold4H28 1922 

Gold  4s 

Uuiiied  gold  4s 1949 

Debenture  gold  5s 

Guar  ref  gold  4s 1949 

Bklvn  cfe  Mont  1st  a  6s. .1911 

lal5s 1911 

N  YBcfcMBlstcong5sl93o 

N  Y  cfe  R  B  1st  g  5s 1927 

NorShB  1st  con  ggu5sol932 
Louisiana  cfe  Ark  1st  «  6s.  192 


M-S 

J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-0 
A-0 


A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 


Q-J 

U 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 


trice 
Friday 
May  3 


Mid  Ask 

110%.... 


101      . 
109  Hi. 


102  Hi  . 
106  Hi. 


105 

99 


104% 


111     111% 
84       86 


102  H< 


Weelc'i 
Range  or 
Last  Sale 


Low        High. 
108     Mar'07 
IOOI4  1 
100  ..  Feb'07 
110^Apr'o7 


104H,Oct  '06 
105  Hi  Apr '07 

116  Apr'06 

117  Dee'06 

104H>Apr'i>7 
114  Apr '05 
lO'l'i  Feb'06 


a  9 


lit 


96     Sale 


99     IOII4 


104  Hi  Sale 


•98l4  . 

104     . 

"99  Hi. 


100 
97 


98     101 


80 


99  Hi. 
118*  Hi ' 


100  Hi. 
97     . 


983< 

lllHi 

97 Hi    97% 
65       73 

108 

SO 


71     Sale 


106  Hi 
110 


,113 


107H, 

104Hil06 


II2H2. 


95  Hi. 


.111% 


102  Hi. 
99  Hj. 


lllHi 
94 
96 


Sal  9 


94 


94 
104  Hi 
100  Hi 
105 


96 
97 


.102 


105     Mar'9& 
112     Apr'07 

84  \  A  pr  '07 

100     Mar'07 


95  Hs 
94  Hi 


96 '« 
94% 


99     Apr'07 


I04"s     104  Hi 
103      Nov'OIS 

9634  Nov',  ii 
99     Apr'07 


109HiSep'06 
107%  Apr'67 

100  Apr'07 
95H>J'ly"«6 
99HiJ'iie'O0 
70     Oct  '04 

101  Apr'07 
98  98 

100»4  Apr'07 
97  97 

102»4  Jan '07 
89%  Feb'07 

123  May'99 
78H>  Apr'06 
78%  Feb'07 


89 

101  Hi 
100 
100  Hi 
122 

97 
118\i 

11934 

93% 


Mar'O 

Oct  '99 

Nov'00 

Apr'07 

Dec'05 

Mar'07 

Apr'07 

Mar'04 

May' 04 


100  Hi  Mar'07 

97  Mar'07 

00     Feb'07 

114     Apr'o7 

98  Apr'07 
72*8  Apr'07 

111     Feb'07 
85     Feb'07 


71  71 

63     Oct  '00 


113         113 
10634     106% 
110     Apr'O, 

lOO^i  Apr'07 
112%-V.,  •>: 

95  Oct  '06 
116  Oct '06 
109  Hi  Oct '99 
112Hj     112H; 

96%  Jan  '07 


113 '8  Jan '06 
105%Jan'Oo 


112     Apr'O; 


96  96 

102     Nov'05 

99%  Oct  '06 
947s  Apr'07 
110     J'ne'04 
96  97 


loo  Mar'07 
110%Nov'06 

105  Apr'O  i 
109  Nov'06 
103  «  Feb  '07 


21 


I! 


Hang* 

Sine* 

January  1 


Low    Hi*fh 
108     108 


100  Hi  103 
llOHi  1104 


105  Hi  105  4 


104  Hi  106% 


iiw"  i'1'2*" 

S4       87 
100     10J 


89*4    98% 
8-%    96% 

99     102  4 


103%  105% 


99        99 


107:'6  107% 
100      100% 


98     102% 

98  98 
1 00  4103  Hi 

97  97 
102  34  102% 

89%    91 


78%    78% 


88%    89 


100  Hi  102 


97        97 
li8>»1184 


100  Hi  100% 
97       97 

100     100 

118  4115% 
95  99% 
71        79 

109      111 
85        85 


674    73 


112^ 114 
1064l07*a 
110    1104 

106% 107% 


1124  1124 
96%    96% 


112     114% 


95  4    99 


94        :-oH 
96"  "994 


100    1024 


105      109% 


103H)1034 


.UISCELLAISEOL'S    BONDS — Contimu*!  011  Sexl   I'mif. 


tins  nml  Electric  Light 

Atlanta  G  L  Co  1st  g  5s.  ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1946 

Buffalo  Gaa  1st  g  5s 1947 

Consol  Gas  oonv  deb  6s 1909 

Conaum  Gaa    A'ee  P  G  <fc  C  Co 

EetroitCity  Gasg5s 1923 
et  Gas  Co  con  lat  g  58.  ..1918 
EdKIIllBkn  -SeeKCoELcfci' 
EdEIU&^eNYG&ELHcfcP 
Eq  G  LN  Y  1st  con  g  5s. .1032 
Gaacfe  ElecBergCoc  g5s.l949 
Gen  Electric  deb  jr  34s..  1942 
Gr  BapG  LCo  1st  g  6s.. .1915 
Hudson  Co  Gas  1st  «c  5a. .1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
KBipsCo  El  L  cfe  Pg  5a...  J  937 
l'urchaae  money  6a.. t...i997 
Ed  ElllBkn  1st  con  f  4s  1939 


J-D 
M-N 
A-O 
J-J 

J-J 

F-A 


M-S 
J-D 
F  A 
FA 
M-N 
A-O 
A-O 
A-O 
J-J 


105'-: 

66  4    68 
135 '4  Sale 


100 


SsP, 


lo-. 


115 


105  4      106  4 

67  67 

134  135H 

100     Apr'07 
100     Apr'07 


105      Feb  07 

614  Oct  '01 

864  Apr'07 

10734  Dec '00 

L04     Apr'07 

98      Dec '06 


116     Apr'07 
93  4Mar'06 


2 
60 


106  41074 

63        73  4 

116     139% 

100     100 

100      100 


105      105 


80       t-GU 
i'03""  i'0'4" 


116     117 


Gas  and  Electric  Light 

LacGasLofStLlstgSs.elOIoiQ 


Bef  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .1927 

N  Y  G  E  L  H  &,  P  g  5S...194S 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

lat  consol  gold  5s 1996 

NYcfcyEILcfel'lstcon  g  581930 
N  Y  cfc  Rich  Gas  1st  g  6s.  1921 
Pat  cfe  Pas  G  cfe  E  con  g  5s.  1949 
Peo  Gas  cfe  C  1st  con  g  6s.  1943 

Refunding  gold  6s 194  7 

ChG-LcfcCkelstgug5s  193, 

Con  G  Co  of  Ch  lstgu  g5s.'36 

Mil  Fuel  Gas  lstgu  g  5s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  cfe  El  1st  g  5s. .194;' 

Westchester  Lisrht';:  "_'  5s. 1950 


101%  Sale 
102 


102  4103  4 
f^3       834 

1004 

105     

95% 


115      118 

1004 

105 

101      

100      103 
1044 


103  4  . 


101%      10134 

102  Feb'07 
91 4  Jan '07 

1024     1034 
83  83  4 

100  Apr'07 
II314  J'ne'06 

95  954 

103  Nov'05 
104%  Nov'05 
119     Feb'O? 

101  Apr'07 
105  4  Apr'07 
100%  \pr'07 
103  4  Dec '05 


110      Mav'05 
1014  Feb'07 


38 

7 


101%  105% 
102  102% 
914  91% 
9941034 
80  34% 
99      100 


95        99 


119  1194 
101  1034 
100  105  4 
10C4108 


1014108 


No  price  Friday;    latest  bidand  asked  this  week,  o   Due  Jan    b  Due  Feb    d  Due  Apr  e  Due  May   /(.Uuej'ly    «.-  Due  Aug  0  Due  Oct    q  Dae  Dec    jODtionSart 


May  i  1007.1 
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BONUS 

Y.  STOCK  KXCHANUK 
HiiEK  Kauisx  Mat  3 


t.2 


Lonlsv  A  Nashv  gen  g  6a.  1930 
Gold  5» 1881 

Unified  gold  4s 1940 

Registered 1840 

Sink  mini  gold  6s 1810 

Coll  trust  itold  f>s 1831 

5-20-vr  001  tr  deed  g  4a.  1933 
K  H  A  Nasli  1st  k  6....1819 
LUluA  Lex  gold  4  4s...  1931 
NOill  1st  gold  6s. ...1930 

NOAH  >d  gold  6« 1880 

Penaacolalllv  gold  i3e... 1920 

St  LDlT  1st  gold  6s 1921 

2d  gold  la 1980 

AU  Knox  A  Nor  1st  ■  6sl94i 
Henrler  Bdpe  1st  st  e  6a.  1931 
Kentucky  Cent  cold  4a..  1881 
LA  H  .V;  M  A  M  1  st  g  4  4»  1  945 
LA-  N -South  M  )oiui  4a. 1963 
NKln*s  1st  tru  g  6a.. .198" 
N  A  C  Udgo  nen  gu  g  4  4  • 
Pens  A  ah  1st  gu  |  9a. .1991 
SAN  Ala  eon  sti  a  6a..l93( 
LA  Jet)  Bilge  Co  gug  4s..  19 15 
L.N  A  A  Ch     JVC1  A  L 

Mahon  Coal    Sea  L  S  A  M  8 
anhattnu  Ry  oonsol48.199i< 

8  tared 1990 

Metropol  El  1st  g  6a.. ..1908 
MeK'pt  a-  B  V     Bm  N  V  Cent 
Metropolitan  El    Ser  Man  Ky 
Mex  Cent  't  4s. .191  1 

1st  consul  income  e  3s.al939 


iVtc« 
rr\da% 
May  3 


Bid         A ik 

1  164117 


2d  consul  income  i:  3s.. a, 

Equip  A  coll  gold  5s i 

Max  Infcsnmt  1st  con  g  is. 

Mex  North  1st  gold  Be.. ..1910  J 

Mlc.i  Cent     6m  N  V  Cent 

Mid  or  X  J     «c«  Erie 

Mil  L  S  A  W    See  Cluo  A  NT  \V 

Hil  A  North    8m  Ch  M  A  St  1' 

Minn  A  St  1,  1st  gold  Ts... 

Iowa  Ex  1st  gold  7s 1909  J 

Pacific  Ex  let  gold  6s... 1921  A 
Sontli  West  Ex  1st  g  7s. 1910  J 

1st  consol  gold  5e 1934  M 

1st  and  refund  gold  4s. .1949  M 
DeaM  A  Ft  D  let  gu  48.. .'35  J 
Minn  A  8t  L  gu  SeeRCH  A  N 
MStPAS6Mcong4intgu'38  J 
M  S  S  M  A  A  1st  g  4  int  en  1926  J 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s... 

2d  gold  4s ffx990  F 

1st  ext  gold  5s 1944  M 

lat&  refund  4s 2004.M 

Gen  a  f  44s 1936  J 

St  L  Div  1st  ret  g  4s.... 2001  A 
Dal  A  Wa  1st  en  g  5s. ..1940  M 
Kan  C  A  Pao  1st  g  4s.. .1990  F 
Mo  K  A  K  1st  gu  g  6s. ..1942  A 

M  K  A  Ok  1st  gu  5s 1942  M 

M  K  A  T  ot  X  1st  gu  g58.1942  H 
SherShA  So  1st eug 5s. 1943  J 
TexAOklal8tgug5s...l943  M 
Mo  Pacific  1st  con  g6s  ...1920  il 
Trust  gold  5s  8tauiped.al0l7  M 

Registered al917  M 

lsicollgol<15s 1920  F 

40-vear  gold  loan  4s 1945  M 

Sd7sextdat  4"0 1938  M 

Cent  Br  Ky  1st  mi  *  48.1919  F 

Ceu  Branch  U  I'  1st  t-  4s.  19-:-   J 

Leroy  A  C  V  A  L 1  Bt  g  5s  1926  J 

Pac  R  ol  Mo  1st  ex  g  48.1038  F 

2d  extended  gold  5s. ..1938  J 

8tLIrMASgencong5sl931  A 

Genconatampgldg5sl931  A 

Unified  A  ret  gold  4s. .1929  J 

Rlv  A  li  Divlst  s  4s..  1933  M 

V  1  A  \V  lsfg  58.1926  M 

Mob  J  A  K  Cist  cons  g  5s.  1953  J 

Mob  A  Ohio  new  gold  6s..  1927  J 

1st  extension  gold  0s../il927  Q 

GoLt-raJ  gold  4s 1938  X 

Montgom  Div  1st  g  5s. .1947  F 
St  L  A  Cairo  coll  g  4s..el930  Q 

Guaranteed  e  4s 1931  J 

MAO  coU  4s    see  Southern 
Mohawk  A  Mai    See  N  V  C  A  H 
Mononga:iela  Kiv    See  B  A  O 
Mont  Cent    hee  St  P  M  A  il 
Morgan's  lm  A  1     Sat  S  P  Co 
Morris  A  Essex  He*  Del  LA  \V 

Nash  Chat  A  St  List 78.1913 
1st  aonaol  gold  5s 

Jasper  Branch  1st  g  6s. .1923 

McM  U   B  a  Al  1st  6s. .1917 

TAP  Branch  1st  6s... .1917 
Hash  rioi  --{Li  M 

NatoT  Mix  prior  lien  4  4- 

lBt  consol  4« 

New  il  A  U    nee  N  V  M  11  A  11 
N  I  Julc  BB    Bm  s  v  I  ■ 
New  A  Cin  Bdge     .Set  Lou  A  N 
NUA.N  E  prior  icn  g  0s  wlwl 
N  V  Bk;ii  A  iian  Hch     Am  L  1 
NY  Cent  A  H  Bit  g  8  Via.  199     J -J 
Kegialer«<l i: 

Debeu  g  4s 

La*  ollgS'aa 

Regist.  !►; i  ••  -   fa 

Mich  CentooUgS^a.... 

If    F-A 

lstgngls.19;;.    J    j 

••< 19 ..•.    J  -J 


101 

Sale 

105'« 
86 

llV'l 
U'iSi 

Sale 
126% 

115Vi 

72 

»5H. 


B7>« 

109      . 


88  H. 


Low  High 
115V»  Mar'i'7 
108  Mar'07 
100  101 '» 
lOmj'h  '00 

107  Dff'iM 
Mar'07 

Apr'07 

Mar'05 

183  »» 

188  >»  MaiX'i; 
107>«  Ang'OO 
ISO     Jan  i>7 

72  4  Feb'O 
110    riy'ofl 
lOSSjJan'OH 

97 »«       97  ^. 

108  J'ly  '08 
87  4  Apr'07 

llSJaMar'o. 


lOO^llO 

100     101 
i"o3i»  Safe* 


81       82 
22       24 

14       18 


125 


107  Hi 

87       90 
90 


96       99 


984  3316 

84  >4  Sale 
102  4105 


85 

88 

83»4 

103 

107», 

105 

1044  3aio 

104 

104 

114>-ill7 

1024 

Sale 

102 

Sale 

874 

95  4 

974 

82 

944 

*92  4 

101 

102 

110 

Sal"-" ' 

84  ■* 

to 

90 

Sale 

874 

123  4 

88 

1084 

110 

116«8ll7 

1114 

115'6 


o2        84  v 


94  «g  Sale 


96 
b5 


Sale 

bulo 


f4S  ... 

.... 


WmJCi 
Rang*  or 

LaJt  sal* 


109 
»6 
112 
109 
1254 


He 


IV 


112     Jan '07 

1094Apr'o7 

97     May'06 


99^4       99»j 

104      Apr '05 
1GS4     103  4 


81  81% 

23     Apr'O'i 
17'i  Apr '07 


90»8J'ly'01 
105     May'00 


130  Mar'07 
106  Apr'07 
118  Jan '07 
1134  Mar'05 

107-*  Api'i'7 
93^8  Feb '07 
97     Apr '06 


9d 
103 


Apr'07 
Nov'01 


104 
104 
104 
119 

10l34 


984  98»4 
84  84  "a 

105  Apr '07 
81  Mar'07 
864  f6\ 
86     Apr'07 

1044Jau'07 

96  4  Apr'07 
1084Apr'07 
107     Feb '07 

104  k- 
Mai '07 
Api  '07 

102  >4 
107  4  Feb '0k 
102        loj 
894  Apr'07 

97  4  97S 
93  Ma: '07 
92  924 

110  Mar'05 
101  Apr'07 
1104  Mar'07 
110  110 

109  4  Mar'07 
<*4°8  85  ■, 
90  924 

1074  Apr'Oo 

98  Dec '06 
122J*  Apr'07 
122      Dcc'Oi 

89  89 

108l4Mai"u7 

92  4  Aug'06 
101     Nov'04 


1164Apr'o7 
I18s4  Mar'07 

119 '4  Feb '00 
117';  Mar'06 

113     J'lyMi 

1024  Jan '07 

82     Apr'o7 


•1 

Apr'07 

A.pr'o7 

^i34 .; 
L02  1 
L02 


Low  7/ivA 

116  1164 
108 

97  1014 


Motive 

Sine* 

January  1 


109     108 

9ft         98 
118      112 


121 


120      120 

72  4    72  4 


95  4    97«e 


BO       92 

113  4  11.14 


112      112 
109SM1U4 


974 
100  4  i'03"1" 


81       86 
20  4 
14  4    21 


130     130 
105 
L18     1184 

1054  ii*0  4 
92        94 


97       09 


95 

8034 
102 

81 

83 

B2 
104  4 

i'5  4 
1084 
1064 
102 
104 
104 
118 
100 '« 


88 
105 

86 
- 

87 
1044 

95  4 
1114 
L074 
1064 

104 
107 
120 
105 


101      105 
80       90 

97  4     98 

93       96«!| 

92       9^4 


168 


A 


101        10l;,4 

Lie    ii7'< 

109  4  114 
10941094 

SO 

85       92  4 


121 U 124 


89         94 
1084  1084 


110     117\ 
L134  116 


■  L02Vi 

82       87  4 


90 


10J'4 


llt»>Uf> 

n.  y  stock  bxc11angk 
wkkk  bmsuhi  .mays 


N  Y  Cent  A  H  li— (Continued' 

I  A  Ail  1st  gu  g  4s...  1981 

Gout  A  Obji  a  i«i  gu  t;  5a  19  tj 

Moh  .V-  Mai  1st  gu  H   Is..  1991 

.\  .1  .1  one  it  in  lsi  4a.. .1986 
n  v  A  Harlem  g  3 4a.. -2000 

Registered 200< 

N  \  .v.  North  1st  g  os...  L92"i 
N  \  »t  I'u  1st  con  gu  nis  11)03 
Nor  A  Mont  1st  k'li  i;  5a.  1916 

fuv  •  g  guar  6s.  193 

B  w.v;  ooon  iBtextSa.A  LU22 

OaweA  K  2d  gu  g6a...fi9i.. 

H  WAOT  K  1st  sjii  jar  »«.  1  '.1 1  ^ 

Kutlaml  1st  con  g  4  4s..  19  11 

OgALCliam  1st  guiagl948 

Bnt-Oanad  1st  gug4s.i9  111 

1 .  i\v  ,v  Adir  1st  g  58.1990 

-■.old  6a 

UtlcaA  Hlk  Blvgug4e.l922 
i.ake  Snore  gold  8 4*.-.- 1997 

Registered 1997 

Debentui  e  ■:  4a 1928 

A. AG  K  lei  guo 6e.l938 

Million  l"l  BB  1st  5s. .1931 

Pitts  A  L  Erie  2d  g  5a.sl9   - 

Pitta  MoKA  V  1st  gu  68.1932 

2d  guar  6a 1934 

Mi  BV  Iatg6sl918 

Mich  Cent  1st  consol  6».  1909 

5a 1931 

Registered 1931 

4s 1940 

sirred 1940 

J  LA  S  1st  g  34s 1951 

1st  1951 

Hat  CA  Sturlstgug88.1989 

NYi                  1.  Cat  g  4el937 
Beglatered 1937 

West  Shore  1st  4a  gu... 2301 

Regis  terod 2361 

X  Y  A  Greenw  Lake    See  Erie 
N  V  A  aar    ««XYC4  and 
N  V  Lack  A  W    See  D  L  A  W 
\  V  L  E  A  \V    See  Brie 
N  V  A  Long  Hr  See  Cent  of  N  J 
New  York  New  Hav  A  Hart— 
llonsatonio  R  con  g  6s. .1937 
N  H  A  Derby  con  cy  5a.l91? 
N  Y  A  North    See  N  Y  C  A  H 
N  YO  A  Wref  Istg4s..(yl99i 

Regis  $5,000  ouly ol992 

N  Y  A  Put    See  N  Y  O  A  11 
X  Y  A  R  li    See  Long  Island 
N  Y  S  A  \V     see  Erie 
N  Y  Tex  A  M    See  80  Pac  Co 

Nor  A  South  1st  g58 1941 

Nort  A  West  gen  g6s 1931 

linprovem't  A  ext  g  6s..  1934 

New  Hirer  1st  g  6s 1982 

N  A  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Div'llstlAgeng48...19l4 
Pocah  O  A  C  Joint4s..l941 

CCATlstgug58 192 

Scio  VAN  Elstgug4s  1989 
North  Illinois    See  Chi  A  N  \V 
North  Ohio    See  L  Erie  A  W 
Xor  Pac — Prior  lien  g  4s. .1997 

Registered 199" 

General  lien  gold 3s a'H'i" 

Registered a2047 

StPuul-Dul  Div  g 48. ...1996 
Dul  Short  L  lstgu  5s..lolC 
C  B  A  y  coll  tr  4s  See  Gt  Xor 
ht  PA  N  P  gen  g  (is.  ...1923 
Registered  certific'8..1923 

St.  Paul  A  Dul  1st  5s 1931 

2d  5s 1917 

1st  consul  gold 4a 1968 

Wash  Cent  1st  g4s 1948 

Xor  Pac  Ter  Co  1st  g  6s..  1933 
Xor  Ry  Cal    See  So  Puo 
Nor  Wis    See  C  St  P  M  A  O 
Xor  A  Mont    See  N  Y  Cent 

Olud  A  W    See  C  C  C  A  St  L 
lilo  Riv  RR    See  Halt  A  O 
Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Lino    See  Va  Pac 
Oswego  A  Rome    See  NYC 
OOF  A  8t  P    See  C  A  N  W 

IJac  Coast  Co  1st  g  os 1946 
ac  of  Missouri    Sec  Mo  Pao 
na  1st  s  Iundg4  4s..l917 
Penn  Kit  1st  real  est  g 4s.  1923 

ol  gold  r,s 19] 

.-ol  gold  4s 

Con 

I 

All' 

D  B  .'36 

dun  c;  Eewis  1st  g4s.. 
Penn 

C  I'....  1941 

Tr  Co  cert  it's  gu  %  3  4s.  1916 

1  ctfs  '   1942 

-  u  ctfeD 

'  


J-D 

J-D 
MS 
Fa 
MS 
M  N 
A  O 
A  O 
A  n 

J  -r> 

A- (I 
K  A 
M-N 
J  J 
J.J 
J-J 
JJ 
\-C 
J-J 
J-D 
J.I) 
\1-S 
JJ 
J-J 
AO 
J-J 
J-J 
J-J 
MS 
MS 
tJ-M 
J-J 
J-J 
MS 
M-N 
J-D 
A-O 
A-O 
J-J 
J-J 


M-N 
M-N 


M-S 
M-S 


M-N 
FA 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
O.-F 
V-F 
J-D 
MS 

F-A 

y-F 

F-A 
A  O 

J-1J 

Q-M 
J-J 


J-D 

A-O 

W!-.N 
M-S 

M-.N 

J-D 
,V|..S 
E-A 
M-N 
J  J 
J-J 
VI- s 

J-J 

J.  J 

M-S 
F  A 
M-N 

.1  D 
J-D 

A- (1 

J-J 
A-O 

M-N 
E-A 


/Vied 

t  ridau 
May  i 


Jild 


A*K 


974 


1104 
97 


1104  , 


94 


98 
94 
93 
94 
116 


Sale 


103      , 

120 

1184, 

110    . 
1014 
112    , 


99 


92  4  Sale 


1004102 


104     . 

10288. 


113     , 

T154. 


944. 


98  4 


126 

128 


9734  sale 


8S»« 
"95  4 


95 
Sale 

"99" 


101=8  Sale 

99     

714  Suit 
70     bale 

95-J4 

99     


1094. 


110 


90 
111 


Week's 
Kange  or 
Last  Sat* 


*)o 


Low       JHyh 


»7  4Mnr,iiT 

LOS        Del    '02 

1014  J'ly  01 


1104  Apr '07 
lol>«  Deo '06 


187       N 

1  104  Apr'07 

113'<  J.i  11  '02 


id  '06 

96      Feb 'o7 

95     Feb '07 

122     Jan '06 


103'.  Aog'06 
9  1  '■. 

92  4  Mar'07 

93  4       96  4 


uar'od 
107  4XoV06 
139     Jan  '08 


104     Deo'06 

118  4  J  "ly 'on 

119  J'ne'00 
1004  Jan 'o7 
1064  Nov'OO 

9  14  JJ 

92  4      92  4 


101  101  -j 

1024  Mar'07 
104  4  1044 
102°a      102'-, 


124     Feb'O. 


97  97"! 

1014  J'ne'Oi 


104     Sep  '00 

126  129 
130  >4  Feb 'Of, 

127  4  Oct  '06 
97  4       98 

100  Feb '06 
95  Mar'. i7 
8S34        8S3j 

109  4  Feb '05 
984Apr'07 


101=8  102H 
99  Apr'o" 
714        72 

70  7u 

954  Jan  '07 


106"s 


103     

1004103 


9?     

'.'".  sale 
I  Sale 

99      

974 

102      


105-u  sale 


93        96 


96 


120  Mar'07 
132  J'ly '99 
113  Mar'oo 
1084  Eeb'07 
984  Oct  'I  6 
93     May'00 

113=8      113Jt. 


107     Mar'07 

103     J'ly '00 

103  Apr'07 
1114  - 

106     .- 
94  4 
924 

104  4  Oct  '05 


107  4  Oct  'o 

102     .1 


1104  - 
1 05  4 

954  Apr '07 

804 

74  Jan  "0" 
110      .1 


96     J 


So 


10 


18 
41 
43 


0 

5 


41 


K<ing* 

Since 

January  1 


1a>w    High 


974    974 

......    ...*>*• 

. . --•• 

i'io4i"iT" 


1104  114 


96"  "& 

95       95 


91»4    04^ 
92  4    94 
92       99  <■ 


1004 1004 
924   "944 


1084 
1024  1024 
101*4  105 

10041034 


96     1014 


126     130 


974    994 


96 


964 

914 


98       99  4 

100    1024 
984  102 

74  4 
70       71 
954    954 


120     120 
ib*8"i  1034 


11341134 


107     109 


101     10S 


95 


;o7 

1% 


D6       86 


B74    97  4 


.  1  «■  (  .  , 


<  osil  and   Iron 
Ool  V  A  1  Oo  gen  *  I  5  6s. .19  1      - 

■;• i9ii  f  a 

-     . 
Bt»  Ooal  a  0  1st  g  6al91  ■<  A-o 
Clea:.  latal  4a.. .1940  jj 

ndn  1mA  coll  5n  gu..l931  V  A 


I    1   UlK> 

Kan  A  a  c  a  OlatatgSi 
Plea«  Val  Coal  1st  g»f  5. 

Sand  11  ."1 1  n  i 

Ten 
Ter,  • 

Cai 


v^«»*.  "»-*■**«     «J-aV 

1>*  BitfO  \.  I  '  f  F-A 


Vilr            -i           ,      -•  g  5S.1949 
tal  5a 1953 


F  A 
J-H 
J. I 
J. J 
J.  j 
JJ 

A  I, 
J-J 
J-D 


91 


68        04 


.108 


M-8 

J-J 


0^4 

1  O  '.    ■. 

1064 

ib"64  ""■;; 
9  2  4 

034    94  4 


IB 

-7 

106 

•1 


Mar'<  1 

Apr  ML' 
May'97 

Apl  '"7 


87 


. 


. 


I'ele  lepuone 

Aim    1 

.   M-N 

Norti,«  J-J 

LLamalaetnTing  &  laduatrial 

Am  ' 
^111  i, 

AIJI     I     I      .' 

aim  1  liread  in  • 

Am  I  "liio  00  t" 


.     91 




104       ! 

kpr'07 


91      A|.r'n7 
ipr'07 


loo 

.1 


1 
10 


- 


1 


90 

1 03 
19\ 


:oe  Friday;  latest  bid  and  asked.    aDueJan   b  Due  <-'eb    eDno.iar  illiun  vpr    n  lino  J'ly  <  Duo  .vug     olitMurt    p  Due  Not  ij  Due  !>••  *• 
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N.   )..•>(<>>. H   bM'HAN'(i£ 

,.  h-k      nuixh  May  3 


J. I) 


j.j 


j.l  "e  iv;  I'll  In  gn  K  3  4s  B.1940 
Sent*  «  1940 

(   r   It  .*  I  tx  1st  gu  g44sl941 
iiuxri  VV  &  O  l»t7B...1912 

aii  i« 1912 

3(178 fcl»12 

Pitts  Y<fc  Ash  1st  con  68.1927 
!'CCiSiSlLgn41iSA...l<.l40 

Sene.s  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  34  guar  g 1949 

Series  F  4a  guar 19a; 

C  St  L  &  P  1st  con  g  58.1932 
Pensacola  <fc  Atl  See  L  <fc  Nasli 
Peo  &  East    See  O  O  C  <fc  St  L 
P>eo  a  Pek  Uu  1st  g  6s. ...1921 

2u  gold  448 61921 

Pere  Marq— Ch<Ks  W  M  5s  1921 

Flint*  PMg6s 1920 

i        1st  consol  gold 5s 1939 

Pt  Huron  Div  1st  g  58.1939 
Sag  Tub  A  H  Istgug4s.l931 
Phil  B  t%  W  See  Penn  BK 
Phila  <ii  Beading  cons  7b.  1811 
Pitts  Cm  &  St  L  See  Penn  Co 
Pitts  Cleve  &  Tol  bee  BAO 
Pitts  Ft  W  &  Oh  Bee  Penn  Co 
Pitts  McKees  &  Y  See  N  Y  Cen 
Pitts  8h  &  L  E  1st  g  6s.. .1940 

1st  oonaol  gold  5s 1843 

Pitts <fc  West    toBAO 

Reading  Co  gen  g  4s 1997 
Registered. 1997 

Jersey  Cent  coll  g  4s...  1951 
Rensselaer  &  Sar    See  D  &  H 
Bich  <jfc  Dan    See  Sooth  By 
Rioh  tii  Meek    See  Southern 
Rio  Gr  West  See  Den  &  Rio  Gr 
Roch  <fc  Pitts    See  B  R  <fe  P 
Rome  Wat  &  Og   -See  N  Y  Cent 
Rutland    /See  N  Y  Cent 
Cat  'Pua  *  U    See  Pere  Marq 
OtJo<SsUr  Isl  1st  g  4s.. .1947 
St  L  &  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
8t  L  K  C  <fc  N    See  Wabash 
8tLM  Br    See  T  BRA  of  St  L 
8t  Louis  &  S  an  Francisco — 

General  gold  6s 1931 

General  gold  5s 1931 

8t  L  <&  S  F  RR  cons  g  4s. .'96 
Southw  Div  1st  g  5s..  194 

Refunding  g  4s 1951 

5-year  gold  notes  4*2..  1908 
StIiM&  So  Eaatgu4  4gl909 
K  O  Ft  S<fc  M  coug  68..192*; 
K  O  Ft  S  &  M  Ry  ret  g  4s  1930 
K  C  &  M  R  &  B  1st  gu  5s.  1929 
Oz'rk  &  Ch  C  1st  gu  5s  g.1913 
8t  Louis  So  See  Illinois  Cent 
BtLBW  1st  g  4s  bd  ctls.1989 
2d  g  4s  tuc  bond  ctfs...pl989 

Coli sol  gold  4s 1932 

Gray's  PtTer  1st  gug  6s  1947 
St  Paul  <&  Dul  See  Nor  Paoillc 
St  Paul  M  &  Man  2d  6s.. .1909 

1st  oonsol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4  4s.. 1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  lsl  gold  4s 1937 

Registered 1937 

B  Minn  1st  div  1st  g  5s.. 1908 
Nor  Div  1st  gold  4s.. ..1948 

Minn  Union  1st  g  6s 1922 

Moat  C  1st  gu  g  6s 1937 

Registered. 1937 

let  guar  gold  6b 1937 

Will  &  S  F  1st  gold  5s.. 193b 
St  P  *  Nor  Pao  See  Nor  Pao 
8t  P  <fc  S'x  City  See O  St  P  M  &Q 
8  A  &  A  Pass  1st  gug  4s. ..1943 
8FePree<fc  Ph  lstg  5s...  1942 
8  F  <Ss  N  P  1st  sink  1  g  5s.  1919 
8av  F  A  West  See  Atl  Coast  L 
Scioto  Val  «fc  N  B  See  Nor  &  W 
Seaboard  Air  Lone  g  4s  ...1950 

Coll  tr  refund  g  5b 1911 

Ati-Birm  30-yrlst  g  4s.el933 

.  Car  Cent  1st  con  g  4s. ..1949 

FlaCen<fc  Pen  1st  g  6s. 1918 

1st  land  gr  ext  g  6s.. .1930 

Consolgold  6s 1943 

Ga  &  Ala  Ry  1st  con  5s  ol946 
GaCar<&  No  1st  gug  5s  1929 

Seab&  Boa  1st  5s 1926 

Sher  Shr  &  So    See  M  K  &  T 
Sil  Sp  Oca  &  u  See  Atl  Coast  L 
Bo  Car  &  Ga    See  Southern 
South  ern  Pacific  Co— 
Gold4s(OentPaccoll).fcl949  J-D 

Registered &1949  J-D 

Cent  Pao  1st  ref  gu  g  4s  1949  F-A 

Registered 1949  F'-A 

Mort  guar  gold  3  4s..  AL929  J-D 

Through  St  L  1st  gu  4s  '54  A-0 

GalHar&S  A  Istg6s..l910  F-A 

Mex«fc  Paclstg6s....l931  M-N 

Gila  VGcfcN  1st gug5s.l924  M-N 

Hous  K  &  W  T  1st  g  58.1933  M-N 

1st  guar  5s  red 1933  M-N 

H&  TClstg5sintgu..l937  J- J 

Oonsol  g  6s  int  guar...  1912  A-O 

Gen  gold  4s  int  guar. .1921  A-0 

Waco  &  N  W  div  1st  g  68  '30  M-N 

A&  N  W  lstgu  gos 1941  J- J 


I.  v. 
^<S 


Rruse 
Friday 
May  3 


Bid 
92 


A*K 


306  4    .. 
107%  1084 


114  4, 


1044 


110<all3 
884. 


973b  Sale 

954 

93     


90     Sale 


109  4. 
864. 


814 


804  Sale 


97 


924 

SO       8i 
76%  Sale 


102% 105 4 
129%  — 


1074109 


104  4 
99     . 


100 


1174. 
129     . 


114 
112 


83     Sale 
106 


744 

97       98 


108 


Week?! 
Range  or 
Last  Sale 


Low 

92 

98% 
LOS 
127% 
119 
119 
116 
10-14 
1094 
112  4 
100% 

91 


High 
Apr '07 
A  pi  '04 
Hep  '06 
Oct  '02 
J'ne'06 
Apr'04 
M  ay' 05 
Oct  '06 
FeU'07 
j'ne'06 
Mar'07 
Feb '07 


116     Mar'07 


123  4  Jan '05 
100%  Dec 'O.^ 
109  Apr '02 
115  Jan '07 
100%  Apr '07 
106  4  Sep '06 


i! 

No 


U54Mar'06 


120 
98 


Mar'06 
J'ly '97 


96%       97% 
100  4  J'ne'06 
94  94 


90 


91 


123  4  Apr '07 

1084Apr'07 

91     Feb'07 

1024  Aug'05 

814       814 

98     Nov'06 


119     Jan '07 
80  804 


97  4  Feb '07 

92  4       92  k 

80     Apr '07 

76  4       76  >a 

101 4  Apr '07 

103  103 
131  Apr'07 
134  Ubc'06 
107%  107't, 
1164Apr'01 
107  4  Mar'07 
loo  Apr'o7 
1004  Oct  'Of 
100  4  Dec '06 


124  May'05 
130  Apr'07 
1364May'06 
112  Apr'u7 
1154Dec'06 


85»4       88 

106  4  Feb'07 

110     Oct '05 


744       76 
97  99  4 

88     Jan  '07 
»6  4  Mar'06 
1074  Aug'06 


J  09  4  Mar'06 
106  Mar'07 
110  Jan '05 
106     Mar'07 


96% 
"84" 


89% 
88 
Sale 


103 

lo74 

1024 
1014 
1114 
108  4 
91 


94 
104 


110 
107  4 


93 


88% 

90 

96 

99 

84 

98% 
103  4 
109 
106  4 
1074 
104 
1114 
111% 

92 
116 
109  4 


904 
Dec '04 
96% 
Jaii  '0 1 
Apr'07 
fceb'07. 

103  4 
Nov'06 
J'ly '06 
Feb 'Of. 
Aug'00 

1114 
Jan  '07 

92 
Dec '06 
Feb'06 


100 

"a 


65 


17 


11 


Hi 


Range 

Bine* 

January  1 


Low    High 
92       92 


10941094 


91 


100^ 
91 


116     1164 


116     IIS 
103% 100\ 


94%    98>4 


92%    96  4 


90       92  4 


12S41234 

107     110  4 

91       93 


77%    824 


119     119 

784    82% 


97  4    974 

92       95 

79  4    83 

73       79 

10141014 

103     105% 
131      131 


107%  108  4 


106% 107 4 
97  41004 


130  1314 


112  112 


81   87 
106  4108s* 


734  82% 
97  100  4 

88   89 


106  1075( 


106  106 


89   90 


95  100% 
99   99 
82  4  86 
984  984 
103  105  4 


I0iu4lll^ 
111  112 
92   94  % 


BONDfS 

N.  Y.  STOCK  EXCHANGE 
Wkek  Exdi.no  May  3 


A-O 
J-J 
A-O 
J.J 
J.J 
J-J 

A-O 
A-O 
M-N 
J-J 
J-J 
MS 
J-J 


Southern  PacCo — ( ContAnixed ) 
Morgan's  ha  <fc  T  1st  78.191  H 

1st  gold  6h 1920 

No  of  Cal  guar  g5s 1938 

Ore<fe  Cal  1st  guar  g  6s. 1927 
So  P  of  Ar  gu  1st  g  68...C1909 

1st  guar  g  6s el910 

So  Pacific  of  Cal 

IstgOs series  E&  P.. .1912 

1st  gold  6a 1912 

1st  con  guargSs 1937 

SPacofN  Me.x  1st g6».. 1911 
KoPacL'oast  lstgu4n  p.  19:17 
Tox&NOSabDivl8tgCs.l912 

Con  gold  5s l'J4:'< 

-oPac  RR  1st  ref  4s 1953 

southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  &,  Ohio  coll  tr  g  4s..l93o 
Mem  Div  1st  g  44-5s... 1990 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl&  Danvl8tg4s 1948  J.J 

2d  4s 1948  J.J 

Atl<fe  Yad  Istgguar4s.l949  A-0 

Col  &  Green v  1st  6s 1916  J-J 

ET  Va<fe  Ga  Div  g  6s.  .1930  J-J 

Con  1st  gold  6s 1956  M-N 

E  Ten  reor  lien  g5s 1938  M-S 

Ga  Midland  1st  3s 1946  A-O 

GaPac  Ry  1st  g  6s 1922  J-J 

Knox  &  Ohio  1st  g  6s.. .1925  J-J 
Mob&  Bit  prior  iieng5s  1945  J-J 

Mortgage  gold 4s 1945  J-J 

Rich  &  Dan  con  g  6b 1915  J-J 

Deb  5s  stamped 1927  A-0 

Rich  &  Meek  1st  g  4s.. .1948  M-N 
So  Car  &  Ga  1st  g  6s. ...1919  M-N 
Virginia  Mid  aer  C  6s. ..1916  M-S 

Series  D  4-5s 1921  M-S 

SeriesE58 1926  M-S 

General  5s 1936  M-N 

Guar  stamped 1936  M-N 


W  O  <fe  W  1st  cy  gu  48.. 1924 
West  N  C  1st  con  g  6s.. 1914 

S  <fc  N  Ala    See  L  &  N 

Spok  Falls  tfe  Nor  1st  g  6s. 1939 

i'er  A  of  St  L  1st  g  44s.. 1939 
1st  con  gold  6s.. ..1894-1944 

Gen  refund  s  r  g  as 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  5s 2000 

2d  gold  ino  5s ?2000 

La  Div  B  L  lstg  5s 1931 

W  Min  W<fc  N  W  1st  gu  5s  '30 

Toi<fc  O  C  lstg  5s 1935 

Western  Div  1st  g  6s. ..1935 

General  gold  5s 1935 

Kan&  M  1st  gug  4s.. ..1990 
Tol  P  <fc  W  1st  gold  4s. ...1917 
Tol  St  L&Wpr lien  g  34s. 1925 

50-year  gold  4s 1960 

Tor  Ham  &  Buff  1st  g  4s.7i.1946 

Ulster*  Del  lstcong  5s  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  lstg 6s..  1922 

lstcousol  g5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  <fc  Nor  1st  7s 1908 

Gold  58 1926 

UniN  J  RR&CCo  SeePaRR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  <fe  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 
era  Cruz  &Plst  gu 4 4sl934 
Ver  Val  Ind  &  W    See  Mo  P 
Virginia  Mid    See  8onth  Ry 
Va<fc  Southw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Certificates  of  deposit 

Series  B 1939 

Certificates  of  deposit 

1st  lien  equip  s  id  g  6s.  .1921 
1st  lien  50  yr  g  term  4s.  195  4 

Interim  ctf«  50-yr  4s 

Det<fe  Ch  Ext  lstg  5s.  .194] 
De8Moln  Div  lstg  4s. .1939 

Om  Div  1st  g  34s 1941 

Tol<fc  ChDiv  lstg  4s...  1941 

St  Chas  Bridge  1st  g  68.1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2U  gold  48 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  Istg4s...l952 

Geu  &  conv  g  4s 1952 

WVaCent&  P  1st  g  6s  1911 
WestN  Y&  Pa  lstg5s..l9o/ 

Gen  gold  3-4S 1943 

Income  5s <il943 

West  No  Car    6ee  South  Ry 
Wheel's  &  L  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5s. .1928 
Exten  &  Imp  gold  5s...  1930 

RR  1st  consol  48 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  &  East    See  Erie 
Wil  <fc  Sioux  F  See  St  P  M  &  M 
Wis  Cent  50-yr  1st  gen  4s.  194 


F-A 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
JJ 
F-A 
J-J 
A  O 
J-D 
A-0 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


Price 
triday 
Hay  a 


Bid 
117 
111 


Ask 


10Z 
102  4  . 

107  4. 


1013. 


116     , 
102  4. 


106 


984  ■'-alt- 
110%Sal» 


89 


89 

110 

90 


91 


107 
112 
1144. 


.  110*4 


116%  .... 
117%  .Sale 
105 


112%. 
101     . 


103  4. 
108  . 
103  . 
105  . 
107  . 
107   . 


1104 


WeelCt 
Range  or 
J.ast  Bale 


Low 

127 

112 
L01 

104 


Jlujlt 

S<|>  '08 
Nov'06 
Feb'"' 
Mar'07 

Apr'07 


104  4  Feb '07 

107     Apr'O 
114  4  Dec '04 
116        116 
104     Mar'07 


107  4  Feb '07 
101  Sep '06 
08%  '*4 
1104  110% 
114  Nov'OO 
89  4 
Mar'07 
Mar'07 
Jan '06 
J'uc'Uu 
J'ne'06 


8ri 
115 

92 
113 

06 

92 


ill     Feb'07 

113%  Mar'07 
115         115 
110  >-a  Mar'07 

68  Jan '07 
117%Apr'o7 
117%  117% 
115%  Apr'06 

96  Oct  '06 
112  4  112  4 
112%  Jan '06 

08  Feb '05 
H6     Mar'07 

112  Oct '06 
1084Dec'O6 

113  Dec '05 
107         107 

107  107 
96 4  Jan '07 

108  4     1084 


J.J 
M-N 
F-A 
J-J 


J-J 


M-S 

J.J 


J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 

A-O 

J-J 
J-J 
A-O 
Xov 

A-O 

J-J 
F-A 
M-S 
J-J 


J-J 


115      117     J'ly'00 

105        108     Jan'07 

112%  113  41112  4  Apr'07 
H4        934Jan'07 

106     HI     Dec'06 


115 


90 


1104 

108      

101      

91  4  Sale 
80  83 
85  4  86  4 
79  80 
90%  98 
1084112 
1 93 

102*"  Sale 

99      

993. 

119      

1114 

93     Sale 


102%. 
106%  . 


HO      114 
109%  Sale 
101     1014 
80 


69  4  Sale 


102 


67     Sale 
108% 110 


97"/ 


75% 

244  Sale 


75%  Sale 
56 


1144115 
90     bait; 


105 

814.. 


88     Sale 


1154    H5  4 
92     Nov'06 

110  Mar'06 
106  4Nov'04 
HI     Apr'07 

111  May'04 
I02  4ilar'0". 

914  914 
86  Apr'o'i 
85  Mar'07 
Apr'O/ 
Dec'06 
Mar'07 
Sep  '06 
10 1  4 
Apr'07 
,)6 


=  •0 
-5'- 


Range 

oinee 

January  1 


Ho 


10 


-.',■- 


Low    Jiigh. 


112      j     i 
98      1"! 
ln;-i4lo.i4 
1014  104% 

107     107 


116     116 
103%  104 


10741074 


9<>4    95 
103»4  113% 


i-0 

95 
110 

93 
102 

9J 

984 


UH4  1194 
113  Apr'O. 
92  4  93 
87%  Mar'o7 
103  4  Feb '07 
110     J'ne'06 


102%  Feb'06 
98     Sep  '06 


106     Mai'07 
109%     112 
1014      1014 
95     Nov'06 


694 

65 
102 

93 

65 
103 

97 

80 

93 
100 

75% 

24 


69  4 
Apr'07 
Mar'07 
Mai '06 

674 
Apr'07 
Nov'04 
Feb'07 
Dec '06 
Apr'07 

75  V 

24", 


75  4        75  %j 
54  55  V 

106  4Aug'0 
L144     1144 
90  90  4 

34     Feb'07 

108  Apr'07 
110  Dec'06 
U14Aug'05 
87  4  Jan '07 
1024  Dec '05 


.88 


83 


H7 


3. 


2u 


139 


80        94 
115      116 
92        94% 


111  111 
112%  113% 
115  117% 
1104U4 
68  694 
117%  U9% 
11C     118% 


1114  113 


1    06  1064 


107     111 

107  110 
94%    964 

108  4109  4 


108     1084 
112  4117 
93  4    94 


114     1184 


HI      111 


102  4102  4 
9>J34    97 
80        89 
85       87  4 
80        82 

110"  i  Y6" 


99%  1024 
98      1014 
994 
126 
114 
94% 
87% 
103  4 


97"8 
117% 
111 

88 

87% 
103 


106      1114 
109%  114 
99      1014 


57        764 
57  4    73 
101      102 

54"  "67  4 
107      109 


80 


804 


100  102 
69  4  80 
20        32  4 


74 
54 


824 
63 


111  >*  1154 
90  934 
34        34 

LOS      108 


874    874 


86       89 


MISCELLANEOUS    BONDS— Concluded. 


Manufacturing  &  Industrial 
Beth  Steel  1st  ext  sf  5b..  1926 
Uent  Leather  20-year  g  6s.  1925 
Doueol Tobacco  50-yr  g  4s.  1951 
Uistil  Sec  Cor  conv  lstg  5s. '27 
Int  Paper  Co  1st  con  g  68.1918 

Consol  conv  sf  g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g  5s. '28 

Lackaw  Steel  1st  g  6s 1923 

Nat  Starch  Mfg  00  lstg  6s  1920 
Nat  Starch  Co  s  1  deb  5s. .1925 
Repub  I  &  S  1st  •&  coltr  5s.  1934 
U  S  LeathCo  s  t  deb  g6s.. 1913 
V  S  Realty*  I  convdebg5s"24 
U  8  steel  Corp— (  coup  ,dl963 
Sf  10-00  yr  5s.  (reg  ..dl96S 
Va-Car  ('hem  col  ir  5s  g..l912 
Westing  house  E<fc  M  sf  6s  '31 


J. J 

A-O 

F-A 

A-O 

F-A 

J-J 

J-J 

A-O 

A-O 

M-N 

J-J 

A-O 

M-N 

J-J 

M-N 

M-N 

A-O 

J-J 

96  4  Sale 

73 

744 

844 

Sale 

105 

Sale 

89 

90 

100 

Sale 

100 

Sale 

82  4 

874 

91 

1024 

85 

87  4 

97 

Sale 

97 

97 

93% 

Sale 

96 

96 

734 

83% 
105 

90 
100 


Aug'06 
96  4 

73  4 
844 
lU'i 

90 
100 


97  4  Oct  '05 
VS^t     100 
82     Jan  '07 
70     Apr'07 

96  Apr'07 
102%      102J, 

86  86 

96%       99^ 
96%       98 

97  Api'07 
93%        94 


2  1 


1 

6 

516 

37 

'  31 


93  99 
7J4  79 
82  4  90 
103  41084 
88  4  92 
97  4106 


91%  102 
82        82  4 
70       70 
!'5        97 
102%  106  4 
86        95 

93  4    99 

94  4    094 
97       09 
i'3%    97  4 


.Uiscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  ■&  Imp  5s  See  Cent  N  J 
Am  SS  Co  of  WVag5s....l920 
B'kl'u  Ferry  Co  1st  cons  g  5s '48 
ClncJccS;  St  Yard  col  g  5s.  1915 
DetM  &  M  Id  ar  incomes..  1911 
Int  Mercan  Marine  44s. .1922 
Int  Navigation  Istsf5s.l922 
Man  BclTHcfc  Lgeng4s..l940 
N-ewp  Ne  Ship  &l)D5s rfl990 
N  Y  Dock  50-yr  lstg  4s.. 1951 
Provident  Loan  Soc  44s. 1921 
St  Joseph  StkY'ds  1st  4  4s.  1930 
St  L  Ter-Oupples  Stat'n  <$r  Prop 
Co  lstg  44s  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wrat  Works  1st  68.1906 
U  S  Red  Jk  Ref  1st  efp  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A  O 
A-O 
F-A 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 

M-S 


99%  Sale 


70        70  4 
85%  3ale 


93 


97     Sale 


99 


99  4 


100%  J'ne'02 
41     Oct  '06 

101  Mar'o7 
70  Sep '06 
70%  70% 
85  8534 

00      Feb'O'. 


93     Apr'07 

99     May'06 

1 00 4  Sep  '05 


1 1 2     J'ly  '04 

1134  J'ly '00 

93%        96 


12 


98%  103 


101     101 


70 
85 


70% 
85% 


92 


95 


17(|  90 


95 


Xo  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     £>  Due  Feb     d  Due  Apr    eDueMay    yDueJ'ne    A.  Due  J'ly    j>  Due  .Nor    tOution  Sal* 


CHICAGO  STOCK  EXCHANGE— Stock  Record-Daily.  Woekly  and  Yearly 


* — — ■ 

SALh  PJUOMS 

MIM'KS 

ha  Us 

A'u iiyii  tor   I' tar 

Bang*  lor  l-re   luu* 

OHICA.i)    STOCK 
1 .  \  ( '  1 1  A  N  tf  K 

ol  the 
Week 

l'JUT 

•I  1 1006) 

Hondav 

Turt'iav 

\t  eitn*saay 

I'Anr-Miuv 

>r»(iuy 

Saturday 

April  17 

April  29 

April  30 

May  J 

Mai/  J 

May  3 

SllOf-s 

Lowest              Jittjhfsf 

1  ii  went 

Hi'llL-Ht 

U ill li  oitit* 

•180     200 

•180    200 

187*  L87* 

•180     200 

•180 

•1-0          200 

Into  cu\  .:•. mi 

B 

i 

Sep 

200     J  in 

•4          5 

•  1          6 

•4 

•4          6 

J. at l  *,i 

/             Mar  0  7 

Clue  a  Oak  Part loo 

1         V 

..     .l.in  •_•  i 

B     i>.  .- 

.lull 

•144    16 

•14         16* 

•14        16  4 

•13  4     18 

Las. 

.'.>          Apr'07 

i)u     grei  loo 



14      IVi.v. 

\|..     H 

Di  - 

Ian 

1 7  Si   17  * 

17*    18 

17       17* 

16*     17S) 

1?'«    174 

L7  4       17', 

Chit-ago  Sttbll  i\      .  ..100 

1,056 

IB     Mai  i  . 

'.in     '. 

.  J'ly 

.,  '      Maj 

•4           6 

•  l             4  '< 

•14  4    IBS 

4  4       4 '4 
15  4     15- 

4  4       4* 
•15        16 

•4               5 
•16           16 

Ohio  union  Traot....  loo 

800 
100 

1        \|o  ■■' 

U     1    \M       1 

.i'h 
1    : 

•is     le 

•is      it; 

1  1      Apl 

i  .'i   Oat 

•     I        54 
84  "a    B4* 

• 

84  4     M 

BS4    59  <* 

■  1 

K.H11M  1'llV    liv  A    l.l  ..100 

no    ]\n't loo 

S3' 

40       .O.u 

i  Feb 

s;.      -6 

S6 

85 

B6          88 

687 

-  ;     Mm    :■ 

Jan  l', 

8 

•24        26 

•24        26 

•24         2  6 

•2  1        26 

Last  Sal* 

38         Apr '07  Metronol  W  >  Kiov..i"o 

2i       Mar    1 

28     Jan  24 

Ocl 

.1114 

66 

• 65 

• 65 

t>5         6.> 

•(.i         60 

Do    prel loo 

27 

64     Apr    1 

.  2     Jan  i.'. 

8B     '"I 

. 

86        87 

•35        40 

36 

•35        4'' 

•35        40 

•38          40 

North  Ohio  Street.. ..100 

166 

.:  1   g   \\<r  D 

Ipi     i 

26     Mai 

Mar 

22        -2 

n     22 

•21 

•21         22 

•21 

•31           2  J 

Northwestern  Kiev.,  loo 

40O 

22      Apr  26 

86  V  Jan  ib 

2  1  *  J'ly 

28 

• 6S 

• 68 

• 68 

• 64 

/.ait  So 

5S          Ai.rn: 

Do    prel loo 

South  Sloe  Kiev 100 



r.s     Apr  2  4 

•ii  4  Jan  1 

BO     May 

B8    •  Mar 

•80        83 

•81       Bl 

•80       --; 

•  SU       88 

La»tSal«81^      Apr '07 



76     Marl  i 

DO      Jan    -l 

X  I'v  A  in 

99     J'nq 

.    241 4 

•28  4    28* 

M       88 

884    88 

•884    884 

88           J9* 

•UteetsW  Stable  O  E100 

MM" 

28     Mai  25 

31      .Jan  16 

27     May 

.  Vov 

98        98 

984    984 

88 

•95       88 

•97       884 

87*       97  4 

Do     pro! 100 

West  Clue  street 100 

80 

98*  l'"oo2- 

98  4  Apr  29 

07     Deo 

103     J'm 

814  314 

•n     si  4 

•28       31 

•28       31 

•28       34 

•28           34 

100 

20     Marl9 

35     Apr    ;i 

23     Apr 

60      Fob 

Mitcellmicoua 

•6'«      6  Si 

•5*      64 

64      64 

64      64 

64      64 

6H         6* 

600 

43<  Jan  25 

74  Apr  11 

6    J'ne 

11*  Jan 

*6A»«     5*5  Si 

•65  4    6«4 
130     130 

664    604 

•12i'     130 

6»4    56 

654       664 
• 130 

Amer  Itailiator 100 

600 
80 

48*  Maria 
129     J. m    7 

60     Apr  10 
133      Keb21 

61     J'ly 
115     Feu 

72     Jan 

• ISO 

130     1»0 

ISO      -Noi 

•127     136 

isa    12s 

•128      137 

♦128     130* 

• 128 

Do    pref 100 

10 

!22  4Mar'-S 

130     Apr.'4 

1884  D»c 

136     Jan 

74        744l 

•74       74  4 

744    76 

•74      

•74       76 

•   74         

Amer  Shipuldg 1 00 

46 

63      Mar20 

804  Jim  14 

64     Jan 

IS  1      Noi 

•104      107     ' 

•35        40 

Last  Sale 
Last  Sal* 

105       Ai>r'07 
38          Apr '07 

Do    pret 100 

Amer  Straw  Board 

1014  kpc  10 
30     Jan    2 

109     Jau    7 
40      :.lur28 

101     Jan 

17      Feb 

119      N'oi 

40 

•35        40 

•35        4(1 

3l  4  Dec 

•86        87* 

•36        37*5 

•86       374 

•36        37  4 

Last  Sal* 

34         Apr '07 

Booth  (A;  <ft  Co 1O0 

34      A  pi  20 

38  4  Feb    1 

36     Jan 

40      Feb 

•  ion     110 

•108     110 

•106     110 

•106     110 

Last  sale 

106       Apr'07 

Do     pre! 100 

106     Apr'-iO 

ill     Feb  S 

106      Dot 

1  13  4  .I'm 

•50        63 

•48       63 

•oO       63 

•60       63 

Last  sale 

Si*  4      A,.r'o7 

Cal  <fe  Chit  Canal  <fc  1)100 

60     Marl3 

54     Jau    « 

55     May 

6 1      Web 

Last  Sale 

165       Mar'07 

Central  Trust  Bank. .100 

166     Peb27 

165     Feb 27 

l68;4May 

175      Maj 

Last  sa.lt 

16          Mar'06 

16     Feb 

10  4  Feb 

•1           1* 

-1          14 

•1         14 

•1         14 

Last  Sal* 

I           Mar'07 

Ohio  Brew'gift  Malfg...., 

1     Jan    9 

1     Jan    o 

1     Mar 

1      Mai 

•Ss«      6 

•53*      6 
143 
40 S    40 S> 

•5*      6 

•S\       6 

*14o      143 

41        41 

6          6 

Last  Sale 

404    40S: 

6            6 
143       Apr'o7 
•40           41 

Do    pref 

425 

175 

6     Jan    9 

129     Mar21 

40     Marl5 

6     Jan    9 

149     Apr    :'. 

61      Feb    8 

6     Nov 

136     J'ly 

43  4  Dec 

7     Jan 

•140      143 

Chic  Krtison 100 

Chic  Pneumatic  Tool.  100 

16 j     Feb 

•4  •        41 

40  4    40  4 

B ;     Feb 

•130     134 

130      1304 

130     120 

130      13o 

•126      130 

•125         130 

190 

115 4  Jan    2 

134  4  Apr    4 

lol      Apr 

139     Jan 

•105      105-v 

105  4  105  s 

•105  4  106 

•1054106 

•105      1064 

106         106 

Chic  Title  dt  Trust. ..100 

120 

102  4  MarlO 

108     Jan    3 

103      Mi'S 

118     Jan 

1!2»«  133* 

128      123 4 

1234  183* 

125      127 

127a<  129 

128  4      128  4 

Diamond  Mat<Jli 100 

1,0*6 

119  4  Jan  24 

129     May  2 

118     J'ne 

147     Feb 

•64        66 

54        66 

6a       66  *» 

664    66 

66       67 
Last  Sale 
Last  Sale 

564       664 
J»i4      Xov'06 
80          Feb '06 

Illinois  Brick 100 

Knickerbocker  Ice.. .100 
Du    pre! 100 

946 

44*  Feb    1 

67     May   2 

41  4  Sep 
7J>*  Feb 

71*  Jan 

80     Feb 

Last  Sale 

4 \        Jan  '07 

Masonic  Temple 

46^  Jan  31 

46     Jau  11 

46     May 

4-1     Sep 

Last  Sale 

24        Jan '07 

Mil  &  Chio  Brew'g 

2  4  Jan  23 

2  4  Jan  23 

1*  Mayi 

2  4  Feb 

Last  Sale 

27         Mar'07 

25     Feb    5 

27     Mar  4 

21     J'ne 

23      Mai 

•764    77s 

•76 Si    77  4 

774    77  4 

774    774 

774    77  4 

774       774 

263 

76  4Mar29 

86     Jau  14 

62     May 

'.  9  '-j  Dee 

•114      1U-. 

11441144*114     1144 

1144114=8 

•114     115 

•114         115 

Do    prel 100 

80 

112     Mar2d 

11734Jan    7 

113  4  Jan 

119     Oct 

•70        774 

70        72 

*7i        76 

•71       75 

-70        75 

•71           77 

National  Carbon 100 

25 

70    Apr  18 

84  4  Jan  11 

78     Jan 

95     Mai 

•112      116 

•110     116 

•110     116 

Last  Sale 
Last  Sal* 

111       Apr'07 
5a«          May '05 

Do    pref 100 

107    Apr  9 

120     Jan  17 

112     Dec 

122  4  Mai 

Last  Sale 

9i>4      J'ly'06 

People's  Gas  L&  O'kelOO 

88  4  J'ly 

93  4Maj 

40  4    43 

•404    42 

-40  4    42 

•40-,    42 

'40  4    42 

•40            414 

Sears  Roebuok  com.  100 

60 

40     Apr  17 

57     Jan  10 

60     Aug 

63  4  Deo 

90        90 

90        90 

90        90 

89  4    90 

90        90 

•89  4        90 

Do      pret 100 

Swift  <fc  Co 100 

349 

88*  Apr  17 

95     Jan  23 

V2K,  Nov 

99     Sep 

106      106 

106     106*     10641064 

10641064 

106*107 

106*      107 

1,021 

101  4  Marl  5 

1134Jau  16 

101 4  Jan 

119  4  Sep 

164»     159 

159      160 

160  4160»f 

161     162 

162      172 

168  4      173  Si 

The  Quaker  Oats  Co.  100 

870 

133     Apr   9 

1734May  3 

1 1 5      May 

152 -i  Jan 

•100     101 

•100      

•100      

101      101 

10ls»102 

101         102 

Do    pret 100 

380 

98  4  Apr   ii 

102->4  Jan  16 

99  4  Dec 

lOo^  Feb 

•2          24 

•2          24 

k'2          2  4 

•2         24 

2          2 

•2              2  4 

Unit'd  Box  Bd  &  P  ColOO 

100 

1     Jan    2 

2  4  Apr    8 

*  Dec 

3*  Jan 

•11*    ll3. 

114    114 

11*    11* 

11*     11* 

10J«    114 

11^        11* 

Do    pref 100 

1,160 

6     Jan    2 

12^4  Apr   8 

5  4  Dec 

17  4  Jan 

•26        26 

•26       26 

•26        26 

•25       26 

Last  Sale 

26*      Apr'07 

Wostern  Stone 100 

Mining 

Bingham  Con  Mining  60 

25     Mar20 

30     Feb  14 

28     Dec 

42     Mar 

Last  Sale 

3.24      Jan '07 

32  4  Jan  24 

32  4  Jan  24 

29».  J'ne 

44>4  Feb 

Last  Sale 

10          No»'06 

7*4  J'ly 

14  4  Mar 

Last  Sal* 

164      Apr'07 

Daiy-West 20 

164  Apr  15 

20     Jan  32 

14  4  Mar 

203gNoy 

Last  Sale 

i            Nov*06 

3  4  J'ly 

4%  Oct 

Chicago  Bond  Record 


UO.NDS 

CHICAGO  STOCK  KXCH'Qlv 

wkkk  kkslxu  Mat  3 


11 


Amer  BUcoit6s 1910  F-A 

Amer  Straw  board  1st  6».  .1911  J- J 
C*as  Ave  &  F  O  (St  L)— 

6« 1912  J-J 

Chic  Board  or  Trade  4«  ...1927  J-D 

Chic  Consul  Br  ot  Mil  6s J-J 

Chio  Consol  Trac4H>8 1939  J-D 

Chic  Edison — 

Debent  6a 1913  J-J 

l»t  gold  5s A1926  A-0 

Chic  Auditorium  1st  6s. ..1929  F-A 

Chic  Dock  Co  1st  4s 1929  A-0 

Chic  No  shore  Elec  6s 1912  A-0 

Chicdk  Mil  Klec  Ry  6s  ....1919  J-J 
due  Pueum  Tool- 
lit  6s 01921  J-J 

OLic  Kock  I  <fc  Pac  KB  48.2002  At-N 

Collat  Truat  g  6s 19131U-8 

Commonwealth  Elect — 

6a 61943  MS 

Ullnou  Tunnel  5s 1928|J-D 

Kans  City  Ky  4  Et  Co  68.1913  M-N 
Knickerb  oker  Ice  1st  6s. 1928  A-O 
Lake  SUeet  El— 

1st  5s 1928  J-J 

Income  5s 1926  Feb 

Metr  W  Side  El— 

1st  4s 1938  F  A 

Extension  g  48 liJ38  J-J 

Kortn  Chic  St  1st  6s 1909  J-J 

1st  5s pjld  J.J 

Refunding  g  449 1931  A-O 

OnloOity  By  44s  ...1927  U-N 
Kortii  Went'n  El— 

l»t  4s 1911  M-S 

Ogdeii  8H  0, 11,45  M-N 

I'earsous-Tait  6s 1916  J-D 

4-4oi M-S 

4  ■-■'  M.N 

4  nea  V M-N 

People  »Oas  E&C  lst6s.lU43  A-0 

•uniiing  g  5a 1947  M-S 

Chic  Oas  LlifcC  1st  5s. .1937  J-J 
Consumers'  Has  1st  5s..  V.t.W,  J-D 
Mutual  Fuel  Gas  1st  6s.l'J47  MN 

Boulh  ftide  E..JT  4  '-js 192  1  J  •  J 

Bwi  %  Be 19U|  J-J 

Union  EI  [Eoop]  5h 1945  A-O 

•OUT  4s 191 1  M-h 

'1  i'.oi  hoard   6s 

Weal  Chic  Bt  1st  6s l'J-i  MN 

.    DneJ  1st  5» I9i 

Debriil  6s 1914    J    D 

1936  M-N 

West  DivClty  Ry  4  4s. .193.'  J-J 
Wesl'rn  stone  Co  6s 19o:'  A  0 


Price 
Friday 
Hay  3 


Bid         Ask 


1014 


66 


rlOO     101 

100 

98 


80       81 


101     

t'.'.'.'.'.'.'W 


914 


90 

63       814 


90     Sale 
934 


97 
98 
99 


100 


99     Salt 
(100»4  sale 

9a    loo 


70 

Salt 
96 

..... 

"'76' 

Wetk's 
Range  or 
Last  bat* 


Low       High 
10(5""  Marv07 


100  4  Apr'07 

101  Mar'06 
103     Apr '04 

66  65 

1004Not'06 

101     Apr'07 

96»4  Jan'06 


87     Feb'06 


804       81 
7»     Nov'04 
80     Apr '1)4 

101 4  Apr '07 

90  Dec '66 

98  Jan '07 

99  4Nov'06 

91  4  Feb  '07 
16      May'05 

90  90 

814Apr'07 
90     Dec '06 


7'J     Aug'06 

75  Feb'O? 

9#  904 

93  93 

100  4  Mar'Ofl 

97      Mar'07 

99     Oct  '06 

99  4  Sep  '06 

lis     Mov'06 

100  100 

103  4  Apr'07 

lOi      Apr'oT 
LOS*  Feb '06 

9'.. 

10034         1()0>4 

LOU     Apr'o'< 
114     hor'04 

65  7') 

85      Api   07 
6S4-Sep  '05 

72*  Dee '08 

76  Apr  07 
S7      I 

an  'OB 


Note.— Accrued  interest  mus  I  be  added  to  all    Chicago   bo 


^^ 


So. 


17 


Bd 


Bange. 

tor  year 

190? 


Low   High. 


100     100 
1014102 


66       65 

LotVeibT 


77       81* 


100     102»4 


98       98 '« 


90       93^ 


90       90* 
80       85 


75       76 

89\    90* 
92        95 

97"  "ft" 


"i 

too     1024 

IO14IOP4 
101      102 

7 

**i 

9S      1004 

100       10.", 
984100 

33 

75 
85        85 

.... 

70        78 

price  1 


Chicago  Banks  and  Trust  Companies 


NAME 


Bankers  National 

Calumet  X  atlonal 

Chicago  City 

Commercial  National.. 
Coutineutal  National.. 
Cook  Co  State  Savings 
Coru  Exchange  Nat. 

Drexel  State 

Drovers  Dep  National 

Englewood  State 

Federal  .National 

First  National 

First  Nat  Englewood. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat... 

Hamilton  National 

Hibernian  B'k'g  Ass'n 
Kaapar  State  Bank... 

.Monroe  National 

Mutual  Bank 

Nat  Bank  of  Republic 

National  City 

.National  Live  Stock.. 

North  Ave  State 

NortU  Side  State  Sav. 

Oakland  National 

I'rairie  National 

I'raine  State 

Kaiiway  Exchange 

south  Chicago  Savings 

Security 

.state  Hank  of  Chicago 
Stock  Yards  Savings  . 
Union  Bank  of  Chicago 
Union  Stook  Yds  stauc 
Amer  Trust  <fe  Savgs.. 
Central  Trust  Co  of  111 
;hi(  ago  Sav  Bk  <fe  Tr.. 
Citizen!  Trust  &  Sav.. 

olouial  TruMt  <fc  Sav.. 
Drovers  Trust  &  Sav.. 
Ki rut  Trust  <fc  Savings 
ii.u Ti.->  Trust  &  Sav  ... 
1  liinoia  1  runt  .ic  sav.. 
Kenwood  ir.w  savings 
Eako  View  Tr  4  sav.. 
Merchants'  E'ikv 
M  elropolilan  Tr  *\  Sav 

Northern  TraatCo 

Northwest  Tr  4ft  Sav... 
feoplea  'frost  a  sav .. 
in  1 1  in. hi  Trust  <fc  sav. 

Trust  Co 

.  1  TrA  Sav  . . 

Dion   1  rust  Co 

I  o  Trusi  <4  Sav. 
WUideTribSav  Bk.. 
W'oodlawn  Tr&Sav  Bk 


Outstand- 
ing 
Stock  t 


$2,000,000 

100,000 

600,000 

03.000,000 

4,000,000 
50,000 

3,000,000 
200,000 
600,000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

1,000,000 
600,000 

1,000,000 

200,000 

*200,000 

250,000 

2,000,000 

1,500,000 

1,000,000 
200,000 
50,000 
100,000 
250,000 
£500,000 
250,000 
200.000 
300,00(1 

1,000,000 
250,000 
200.000 
200.000 

3,000,000 

2.000,000 

n  500.000 

5(1,00  I 

600,000 

2(10.01)0 

2.000,0110 

1,260.000 
4,500000 

200.000 
200,000 

3,000.000 
750,000 

1,500,000 
20  1,0  10 
800,000 

fcJOO.000 

500.000 
800,000 

l.OOO.OO'l 

1,000.000 
300,000 

200,000 


Surplus  <t 
JProntst 


«1,240,475 

34,932 

137.440 

4.100,000 

2,772,579 

7,773 

4,528,030 

30,017 

339,535 

31.484 

V4.s29 

7,036,667 

144,834 

646,376 

376,120 

181.778 

1,103,760 

91,359 

23,269 

65,071 

1,202,868 

357,746 

1,319,016 

51,581 

5.728 

33,751 

63,480 

65,961 

9,108 

6  1,245 

81,136 

1,022,4.(6 

146,204 

38,345 

49.168 

2,4.64,86t> 

966.162 

n83,    2  i 

7,443 

633,6i6 

70,03a 

803,892 

398,182 

7,6i6.2o8 

80,901 

34,908 

4.1  1 

3V- 
1.719 

.'.  i.o.'.o 
2". 
645,'i'.IJ 

8'.i- 
888,76  1 

21,132 


Inviiieuit     HecorcL 


In         Jn      Her-     Last  Paid 
1905     1906    tod 


8 
t 

10 
12 

8 

6 
12 

6 

8 

Began 

12 

10 

F-riv 

6 


8 

Begau 

124-3 

Began 

6 

"*8" 
Began 

4 
Orga 

8 
None 
llegan 
None 

8 

64 


5  +  5 
6 

Began 
12-+- 4 

urge 
19 

6 

8 

Orga 

"s 
6 
Incor 

8 

Began 


8 

6 
10 
12 

8 

6 
12 

6 

8 

8 

busiu 

12 

104-10 

ate  Ba 

6 

10 


busln 

124-3 
bus  in 
6 
6 

'1138 
busln 

5 
nized 
8 

Mayl, 
6 
8 
7 


10 
6 

busln 
12+4 

uized 
12 

6 

8 
ulzed 

"tT 

8 

porate 

L»    IMllJ 

a 


j-j 

Q-J 
£jJ 

ti 

W-J 
Q-J 
ess 
Q-J 

Q-J 


Q-F 

Q-'J 

ess 

y-J 

ess 

sj-J 

y-j 


^-j 

ess 
W-J 
Oct 
Q-J 


190 
Q-J 
Si-J 
S(.J 


a 

eat 
II 

Nor 
Si-J 
Q-J 
Vi-J 
J'JJ 


y-J 
y-F 
d  M 


y-J 
Q-J 


Apr  '07.   a 

Dec     '06,    t    ' 

Jan    '07,  6 
Apr    '07,  8 
Apr   '07,  2 
Apr   '07,  14 
Apr   '07,  3 
Apr   '07.  14 
Apr   '07.  t 
Apr   '07,  14 
uct   16.  1904) 
Apr   '07,  S 
Apr  '07,  84 

Apr  '07,  14 
Feb  '07,  24 
Apr   '07,  2 


Feb 
Jan 
Apr 
beb 
Apr 
Dec 
Apr 
Apr 


•07,   1 
'07,  4* 
'07,    2 

5,  1907 
•07.   3 

8.  1906 
'07,   1* 
'07,   14 


Apr    '07,   1c 
July   3,  1900 
Apr    '07.   1* 
li.',  1906 
Apr    '07,  2 


Apr   '07,  14 
Apr    '07,   2 
Apr   '07,   1* 


Apr    '07,    2  4 
Apr   '07,  14 

i-vii'4.'  V'.ijY" 
Feb    07.  1 
Jau    '07,   1* 
Is.  190j. 
Apr   '07,  B 
Apr    -07.   1* 
Apr    'Or.    2 
-.  It 


Apr  '07.  8 
mil  '07,  a 
aroh,  1906 


Apr  '07,  1* 
sop  5,  1'eOi 
Apr    '07,   1* 


I  Dividend*  are  paid  y-J.  with  extra  payments  y-F.         *  InrludiMi    special  diwiond  of    TtV.  paid    Dec.   is.  1900.  t  Ma'O  1  22,  '07  for  National  Bank* 

an  1  March  23,  '07  toi  State  institutions.      ■  Bid  and  aaked  nrices;  no  saloi  were  'na«lo  on  this  day.      t  Mo  pnoi-  Friday;  lafMt  pric*  thit  wivnk.     1  Ull  Dsn.  .11. 
k  Due  j  one.    flCapl  u>.  1. 1907  from  $i50,o00,  a  c«  r  oent  being  declared  and  '"  i«e  taken  as  part  payment  for  new  stook. 

ai)a»  July.     kCapiUl  to  bo  Increased  to  $500,000,  a  stock  divi  ired  In   pari  paymenl   llirefor.       n  Capital  and  surplus  U>  b* 

■croaasd.      0  Capital  increased  from  $2,000,000.  aud  »2,00O,O0J  aid  ;d  to  surplus.     1  Cap.Ul  to  bo  lucreaied  to  $30  J.000.  j 


BOSTON  STOCK  EXCHINGE-Stook  Resord,  Daily,  Weekly  and  Yearly 


rtluu-e  Fricea — Hot  Per  Centura  Prices 

STOCK*                 SaUk 

Mange  lor  Year 
.                      J'M7 

Uawje  iot  ITeviouS 
Year  (1906) 

Saturday 

Monday 

Thuriday 

Friday 

BOSTON    STOCK       \°{„ th, 

April  27 

April  29 

April  30 

Mail  1 

May  2 

May  3 

EXCHANGE 

Sham       Lowest 

Jliyluii      1    Lowest 

H  t'i  it  est 

ItailroiMU 

1 

•96%    96% 

•964    98% 

06%    08% 

044    95% 

91%    947e 

•954       96% 

Atch  Top  «c  8anla  FelOO       14( 

83%. Marl  4  107  4  Jan    7     864J'ly 

il  104  Sep 

•074    084 

964    90Ht 

•95',     06% 

•96  4    96  4 

♦964    96Hi 

95  4       96 

Do     pref 100 

92%Mar2O101%J                      %Dec 

105 4  Jan 

285  4  235  4 

235     236 

• 235 

•230     236 

• 235 

280        230 

Boston  &  Albany 101 

5fc 

225      ..an  15  21')      r<-b    '    239      Dec 

,  teb 

142",  142 1« 

141% 1424 

141     1414 

140     141 

139      140 

139         139 

Boston  Elevated IOC 

42! 

13'.<      May    2  162      3*n     2    147      Auj 

160     Jan 

224  Hi  224  Hi 

• 224% 

•'222     225 

• 224  4 

•222     224  Hi 

222         222 

Boston  A  .Lowell ]()( 

41 

222     Aprli 

281      Jan     7 

Dec 

246  4  Apr 

163     163 

162      163 

162      163  4 

163  Hi  1«4 

162      162 

102         163 

Boston  <fc  Maine IOt 

1,48; 

162     Mar] 

Apr  2 

ISO      Ii>c 

1804  An* 

Last  Salt 

100       Apr '07 

Uo     pref 10( 

160    April 

165     Jan     3 

164      Oct 

175  4  May 

•297     

300     300 

• 800 

298     298 

298        298 

Boston  <fc  Providence  101 

5C 

207     A  pr  1 1 

;oi     Feb 25 

9  f-alitc 

314  -i  Apr 

"12        13 

•12        IB 

•12        10 

•12       15 

hast  Sale 

12          Apr'07 

BoBtSuburoanEi  Cos.  . 

12      Mar   I 

15     Feb  l'i 

13     Hot 

.  1  eb 

♦62       65 

•62       55 

•62        66 

•62       65 

Last  Sale 

55         Apr'07 

P5     B-ebls 

Jan  15 

63     Jan 

7  5 

26%    2,3^ 

26        264 

25       264 

264    264 

264    264 

26  4       26  4 

Boston  4Wor  Elec  Cos.. 

1.0. '.5 

23      Marl 

28% Jan    2 

25     Jan 

894  Apr 

« 73 

*.        .    73 

» 73 

*...     .    73 

71       71 

• 73 

Do    pref 

'2 

70     Apr  22 

145     Aprl?. 
110     Apr    >■ 

ho     Jan  22 

724  Jan 

Oct 

il74J'ly 

90     Apr 

Jan 

146     145 

145     145 

Last  Sale 

112      Apr'07 

Chic  June  Uy  &  U  a  ilot 
Do     pref IOt 

Con<fe  Mont  Claws  4..  101) 

25 

160     Jan  17 
120     Jan    2 

127     Jan 

Last  dale 

184*4,    Apr'07 

1,-4'.;  Api                Febia 

.87%  Nov 

190     Mar 

Last  Sale 

1S6       Mar'07 

Conn  &  Pass  Kiv  prel  IOC 

156      Marl, 

166     Mai  11 

Oct 

163    Apr 

Last  Salt 

VG'J      Apr'07 
180        131 

Connecticut  River. ..IOC 

Mai2- 

Jan    8 

2S5     Oct 

298     Apr 

132     132 

132     189 

132     132 

182% 132% 

132  Hi  132'-. 

Fltchuurg  pret 100 

Oa  Kytfe  Electric.. ..100 

200 

l'2o      Apr    E 

135     Jan    0 

132      Oct 

145     Jan 

*ll(l     112 

110     110 

•110     112 

♦110     112 

•109%  111 

1104     111 

8»4 

107     leb    t 

U4    Mar7S 

95     Jan 

107     Apr 

•86       87 

•86       87 

•84       8d 

•84       86 

Last  Sale 

83         Mar'07 

Do    prel 10( 

87     Feb  1 1 

88     Mar  7 

89     Dec 

95     Jan 

Last  Sale 

i9?4    Feb '07 

Maine  Central IOC 

197  4  Feb  1. - 

Jan  11 

197     Mar 

200     Dec 

16       16 

•16     

*16     

16        16 

164    164 

17          17 

Mass  Electric  Cos 100 

18C 

14  4  Mai  2. 

2')  4  Jan    9 

17     Jan 

23     J'ne 

58       68 

67*8    58 

67       67 

67       67 

67       67 

67           57 

Do    pref loC 

220 

65     Mar2lj 

714  Jan    9 

594  Jan 

76     J'ne 

•214    22 4 

•214    224 

♦214   2a 4 

•214    224 

Last  9a It 

19^,       Mar*07 

Mexican  Central IOC 

19*4  Mar  9 

2534  Jan    2 

21%Ang 

28  4  Dec 

1794170% 

178%  179% 

1774179 

176     176 

177     1774 

177        177  4 

N  YN  H  &  Hurt.. ..IOt 

1,302 

173     Mar2^ 

1904  Jan    2 

190     J'ly 

207 '4  Jan 

165      155 

Last  Sale 

222       Apr'07 

Northern  N  H IOC 

Norwich  &  Wor  pretlOO 

2 

155     Apr2< 

160     Jan    8 

155     Sep 
228     J'ly 

163     Feb 

222     Apr  23  226      1 

233  4  Mai 

•105     

195     195 

196     198 

♦195     198 

195     198 

•105         198 

Old  Colony IOC 

13 

194  4  Apr   4  200  4  Jan    ', 

193     Dec 

210     Jan 

Last  Sale 

52         Jan  '07 

Peie  Marquette 100 

52     Jan 

52     Jan  10 

53     Sep 

63  4  Oct 

Last  sa  le 

56         Jaii '07 

66     . 

57     Jan  18 

50     Jan 

65     Oct 

« 40 

* 40 

♦ 40 

• 40 

Last  Sale 

40         Apr'07 

Rutland  prel 100 

Seattle  Electric 100 

40     Marl', 

45     Jan  24 

47  4  Nov 

64     Jan 

•85       87 

•85        90 

85       85 

•85       90 

86       86 

•85            90 

25 

85     Apr  30 

»4    J  an  2 1 

Jan 

Oct 

«9f>      97 

*95       97 

•96       97 

97       97 

97       97 

97           97 

31 

95     Apr    5 
124     Mar'iO 

103     Jan    7 

05     Jan 

142     143% 

145%  148 

14741*84 

146     1474 

1464150% 

150%     1504 

Union  Pacific 100 

2,637 

1824 Jan    7 

1394Maj 

Sep 

•85%    86% 

864    864 

874    &8'-, 

•88  4    89 14 

*93i4    94H, 

•044       954 

Do    prel 100 

86 

»4%Apr   4 

93      Jan     6 

91      Ma\ 

99%  Jan 

Last  Sale 

170      Mar'07 

Vermont  &  Mass 100 

165     Mar  7 

170    Jan  30 

170     Sep 

178     Apr 

hsuj    884 

88       89 

884    884 

884    884 

88       S84 

884       88  4 

West  End  St 60 

923 

87     Apr  22 

95     Jan  25 

92     Dec 

101    Jan 

105  ^loe^ 

105  4105  4 

1054  108 

•105     105Hi 

•105     106 

106        105 

jjo    pref 50 

154 

105     Apr  23 

llo     Mar   4 

Sep 

1164  Anr 

Last  Sale 

147      Jan '07 

WoicNash<fc  KocU.,100 
itliscellancous 

147     Jan  15 

147    Jan  15 

150     Feb 

150  4  Feb 

19%      19% 

88        88 

84         8% 

88       88 
*4      84 

194    194 
00       90 
84      84 

84         84 

Amer  Agricol  Chem.iOO 

Do    nrel 100 

Amer  Puen  Serv 50 

60 

128 
867 

194  May  2 

84     .Mar?  7 

64Marl4 

26     Jan    S 
95     Feb    7 
14%  Jan    8 

21     J'ly 
90     Dec 
10  4  Dec 

34     Jan 

102     Jan 

a          84 

84      8Hi 

29     Mar 

is       18 
125%  126% 

18        18 
126%  125% 

18       18 
12l     125% 

174    18 
125     125 

18       18% 
1254125  4 

18          18% 
126        126 

1,576 
624 

16     Mai  2  7 
116%  Mar26 

33     Jan    8 
1374  Feb  11 

Aug 
128     Ma) 

46     Apr 
156 %  Jan 

Amer  Sugar  Beiin 100 

125%  126% 

•125      126 

125      125 

126  4126 

126     126 

126        126 

Do    pref 100 

Amer  Telep  <fe  Teleg.100 

119 

120     Mar25 

131%  Jan  16 

130     Dec 

141     Jan 

124     1244 

12434  125 

1214  125 

123%  124 

1234124 

124        125 

2,230 

115  4Mar2» 

134 4  Jan    2 

J'ly 

1444  Jan 

•29  4    30 

•29  Ha    30 

•29  4    SO 

•2-3  4    30 

Last  Sale 

30         Apr'07 

Amer  Woolen 100 

25     Marl  5 

36 4  Jan    7 

1   28     Not 

47%  Jan 

85  4    95s* 

95  Hi    96 

95       95  Hi 

95       96% 

95       95  4 

944       95 

jjo    pref 100 

Boston  Land 10 

64  6 

2VJ34  Mar29 

102 4  Jan    B 

100%  Dec 

110%  Feb 

•3  4      3% 

•3  H:      3% 

*3  4      3% 

•34      8% 

Last  Sale 

3%        Apx'07 

3     Mar2S 

4     Jan  15 

3%  Jan 

4^2  J'ne 

• 1074 

•107     1074 

107  4107  4 

•107     1074 

♦107     1074 

•107        1074 

Oumberl  Telep  &  Tel  100 

6 

107     Mar22 

115     Jan  10 

115     J'ly 

llo%  Mar 

19%       194 

Dominion  Iron  &  St 

225 

16'4Mar26 

25     Feb  19 

21%  Nov 

34     Apr 

•7  Hi      8 

♦74      8 
205     208 

•7  4      8 
205 4 206 

•7%     84 
205     205 

8            84 
202        203 

East  Boston  Land 

Edison  Eiec  Ilium. ..100 

255 
375 

7     Mar  7 
200     Apr  12 

0  4  Jan    3 
230     Jan    7 

6%  Jan 

225     Dec 

10      Aug 

210     212 

204     205 

250     Jan 

148     148 
084    6334 

149  4 149  Hi 
63       634 

1434149 
63       63 

1484     119 
63           63 

General  Electric J100 

Mass'cliusettst+asCoslOO 

132 
1,568 

139%Mar25 
544Mar26 

162     Jan2i 
66%  Jan  lo 

157     Dec 
44     Maj 

184      Oct 

62%    634 

62%    63 

64%  j'ne 

864    884 

86        86% 

86       86 

86%    86% 

854    85% 

86%       85% 

Do    pref 100 

1,820 

80     Mar26 

86  4  Apr  26 

84  4  Dec 

90    sep 

210     210 

•210     212 

210     810 

212     212 

•209     210 

•209        210 

Mergenthaler  Lino..  100 

32 

199     Jan    2 

215     Mar  1 

190     Mai 

210     Deo 

*2i«      3 

"24      8 

24      2Hi 

•24      3 

•24      3 

Mexican  Telephone..   10 

8 

2%AprlO 

4%  Jan  19 

3     Jan 

5%  Sep 

* 65 

*...     .    65 

• 65 

♦ 56 

Last  Sale 

50         Apr'07 

N  E  Cotton  v;arn 100 

...     . 

50     Apr26 

58     Feb  14 

27     Mai 

60     Nov 

* 87 

•  ,.     .88 

• 88 

86       86 

• 88 

• 88 

Do    uref 100 

7 

fc6     May   1 

90     Jan  12 

80     Mai 

90  4  Nov 

120% 121 

121     121 

121     1214 

121     121 

121     12 L 

121        121 

N  E  Telephone 100 

70 

114     Mar27 

126     Jan    7 

1 2  j     Dec 

1414  Apr 

170     170 

1694170 

Z166     166 

167     169 

168     169 

169         169 

343 

156     Mail5 

182     Jan    7 

180     Dec 

20-  "a  Nov 

•9 -a      9% 

9%          9% 

0%        934 

•94  10 

934       9% 

•94       10 

Beece  Button-Hole..   10 

47 

tr-9  4  Apr   6 

11     Jan  10 

9  4  Jan 

11     Dec 

•106     1064 

106%  10638 

•1064106% 

106     106% 

1064107 

107         107% 

Svrtlt  <fc  Co 100 

423 

2104  Marl5 

113     Jan  16 

101%  J'ne 

120     Sep 

•204 

•204 

•204 

•204 

LastSale 

21         Apr'07 

Torrington  Class  A..  25 

21     Apr  22 

224Jan  12 

22l4Dec 

23     Feu 

•25       254 

*25       25  Ha 

•25       254 

-25       264 

Last  Sals 

25        Apr'07 

Do     pret 25 

.  ... 

25     Apr  16 

26  Hi  Feb  19 

25     J'ly 

27  4  Nov 

*2>a      3 

•2  Hi      3 

•2  4      3 

•24      8 

Last  Sale 

3           Apr'07 

Union  Cop  L'd  &  Mg.  26 

2%  Apr  16 

6  4  Jan  24 

2     J'ne 

51*  Dec 

109H»1104 

109     110 

107%  109 

106% 109 

108     110 

1104    ill 

United  BTuit 100 

4,025 

10,5%  Mar li 

113     Apr25 

1034  May 

113%  May 

64       64 

•634    65 

63       64 

60       62 

60       60 

60           60 

Un  Shoe  Mach  Corp.  25 

2,008 

57     Maris 

69     Jan    2 

xdo4Dec 

86  >  Feb 

28        28 

•27%     28 

27  4    27% 

25       274 

274    274 

274       28 

U  8  Steel  Corp 100 

661 

25     May  1 

29     Jan    4 

28%  Dec 

82%  J'ly 

87%    37% 

37%    384 

37%    384 

874    87% 

37%   384 

S8           38% 

6,329 

81%  Mar25 

50% Jan    7 

32%  J'ly 

60  4  Oct 

101     1011? 

1014101% 

1014101% 

1014101% 

1014102 

102         102  4 

791 

92  4Mar25 

107%  Jan    7 

99     J'ne 

1134  Feb 

7         7 

♦7     

•7     

•7     

7         7 

•7        

West  Telep  &  Teleg.100 

21 

5      Mai"25 

9     Jan  12 

8     Nov 

17^8  Jan 

•70       76 

•70       75 

•70       75 

•70       75 

Last  Sale 

7o         Apr'07 

70     Mar21 

82     Jan  17 

79     Nov 

98  ^2  Jan 

Last  Sale 

71*i      Apr'07 

Westing  El  &  Mfg...  50 

714  Apr22 

78  4  Jan  18 

73%  Oct 

86     Feb 

80       80 



Wining 

10 

80     Feb  28 

80     Feb  2^ 

76     Nov 

98    Jan 

•34      8% 

3  Hi     3% 

•34      3»4 

34     34 

3%      4 

•34          4 

630 

34Mar23 

64  Feb  20 

44  Dec 

84  Oct 

•604    51  Hi 

•60  4    °2 

•50       52 

614   514 

52       62 

64          54 

259 

45     .Mar2o 

744  Jan  14 

31 4  J'ly 

654  Dec 

92%    934 

93%    i,434 

94%    95  4 

94%    96% 

95%    974 

96%        98  4 

Amalgamated  CopperlOO 

40,763 

79     Mar26 

121     Jan    5 

92  4  J'ly 

118     Feb 

40       41 

30%    4o  Hi 

40        40 

39       394 

3y>4    39% 

40           40 

Am  Zinc  Lead  &  Sm.  25 

1,275 

33  4Mari5 

53     Jan  22 

8%  Aug 

11 4  5     Dec 

74     74 

74      74 

63  4    64 
7          7% 

64  4       64% 
74          8 

681 
2,751 

59     Mar25 
6     Marl4 

75     Feb  16 
15%  Jan  16 

57  4  Mar 

24  J'ly 

74     Feb 

74      7", 

7%      7% 

154  Nov 

•%        1 

*%          1 

*%      X 

-%      1 

Last  Sale 

%          Apr'07 

%  Apr  16 

2     Jan    7 

%J'nt 

2  4  Dec 

•70      '70 

•  -75         1 

•85         -86 

AshBed 25 

400 

•70     May   1 

1  ^  Jan    9 

•90     Sep 

l%J'ly 

13       13 

13        13  Hi 

134    134 

13        13% 

14       14 

14          144 

982 

124  Apr  16 

22     Feb2i 

10%  May 

28v«Jan 

10       10 

10      10 

10     104 

10      104 

10       104 

10          10  4 

Balaklala  temp  certf s  ... 

4,993 

9%  Apr  12 

12  4  Apr   4 

•18  Hi    19 

*18Hi    194 

•18  4    19 

194    20 

20        204 

204       21 

Bingham  Con  Mln&  S  50 

1,310 

14  4Mai26 

37     Jan  14 

25     J'ly 

49%  Feb 

••45      -65 

♦  •45      -65 

•  •46      "65 

••56      '60 

•60      -60 

••55         

Bonanza  (Dev  Co)...   10 

100 

•50     Apr  26 

•80     Jan  17 

•45     May 

•90     Oct 

•284    29 

29       29  Hi 

29        29 

29       294 

30%   30% 

30  4       314 

BostonConCcfeG(rcts)  £1 

9,538 

20  4  Mar  2  6 

33lj  Jan    5 

■20%  Mai 

35%  Oct 

26%    27  4 

26  Hi    274 

27        27% 

27  4    2734 

274    28 '4 

28           2b% 

11,-156 

2v>HaMar26 

.  j^ Jan    7 

25      J'ly 

42     Oct 

168     163 4 

170     170 

174     174 

174      175 

176     176 

177         ISO 

1,898 

148     Marl5 

198     Feb    8 

107     J'ly 

184     Dec 

•850     860 

845     845 

840     850 

855     865 

855     860 

«65         865 

Calumet  <fc  Hecla 25 

71 

800     Apr  1 5 

1000  Feb  15 

675     Mav 

900     Deo 

•294    31 

30       304 

31       31 

30  Hi    32 

81%    31% 

33            34 

1,063 

27  4  Apr  15 

47     Feb  1 • 

17  4  J'ly 

404  Dec 

•38      -38 

••37      -38 

•  •37       38 

•36      *38 

*  -38      -40 

••38          -40 

Cong  Mercur  Gold...     1 

1,850 

•35     Mar25 

•62     Jan  i» 

•35    Dec 

•70     Jan 

81%    82 

81 '8    &2 

81%    32  4 

814    82% 

82  4    83  Hi 

83           8334 

Copper  Range  Con  ColOO 

10,256 

7  2     Mar  2  6 

105     Jan  14 

66%  J'ly 

86  Hi  Jan 

•16     

•16     

•16  4    17 

164    17 

♦16V4 

164       164 

Daly- West 20 

123 

14  4  Marie 

204  Jan  23 

14     Mar 

21 4  Nov 

Last  Sale 

66         Mar'07 

Dominion  Coal 100 

60     Feb    5 

70  4  Mar  2 

61 4  Oct 

84     Feb 

Last  Salt 

1104    i'eb'07 

10J%Feb   1 

114     Jan  12 

US     Nov 

122     Mar 

•2         2% 

•2         2% 

•2          2% 

•2         2H: 

2         2 

2             2 

110 

2     Maria 

44  Jan  lu 

l4J'ly 

3  4  Dec 

*lo%    17  "a 

17        17  4 

•  16%...... 

•174    17% 

17  4    184 

184        18% 

1,606 

Aprl5 

294  Mar   1 

14'ailaT 

2J4Sep 

131     131 

16%    16*4 

130      13U 
16%    16% 

130     130 
164    16% 

130     130 
164    16% 

130         132 
16  L4        16  Hi 

9ranby  Consolidated.  100 
Greene-Cana  torn  ctis 

13,315 

128     -uar25 
154  Aprlo 

15  1     Feb    b 
17%  Apr   a 

131     Deo 

140     Dec 

16  Hi    16% 

184    19 

19        19*4 

19  4     204 

20 '4    214 

4              4 
204        214 

Guanajuato   Consol..      5 
Isle  Royale  (Copper).   25 

20 
3,315 

3%  Apr  16 

13%  Mar 2'.; 

5  4  Jan  1  i 
3d  4  Jan  14 

4  a  Jan 
154J'ly 

7  4  Jan 

134    18H) 

29%  Jan 

17       17 

174    174 

17       17 

17  4    174 

17-*    174 

17  4       17  4 

L,a  Salle  Copper 25 

631 

14%  Marl  4 

30      Feb    J 

04        64 

6%       6 '8 

6%      7 

6%      7% 

7%      7% 

7%         7% 

1,-15 

5     April 

94  Jan  10 

6  H)  J'ly 

12  4  Jan 

*4           34 

•4        % 

•  4        % 

4        4 

'•60      

«-60         -75 

50 

•50     Apr    \> 

1»4  Jan  24 

■40     J'ne 

14  Jan 

124     12\< 

12  4    12  Hi 

12  4    12% 

12%    13 

13        13  4 

13  4       13% 

Mexico  Cons  M  &  S  .   10 

3,3,0 

114Mar27 

15  4  Jan  2J 

13     Noi 

14%  Dec 

14%      14% 

•144    15 

15       15 

15        15% 

15%    15's 

16        id 

2,310 

i  3     Mar26 

-.4  4  Jan  15 

10%  J'ne 

22  4  Deo 

84  Hi    84  4 

85        864 

86       86  4 

87       87 

87       90 

8  J           90 

3,t-4 

aar2e 

96  Hi  Jan  14 

544  Mar 

80     Deo 

2%       2% 

234         234 

2%      2% 

3          3 

3         3 

•2%           3 

Montana  ConsolC<fe  C   10 

425 

1%  Jan  18 

3     May   1 

l%Dec 

7  4  Feb 

14l4       14!4 

•14  4    14°f 

14%     14% 

•144    14% 

14%    15 

154       154 

Nevada  Consolidated     5 

1,445 

13^M;,i_, 

2 1)  4  Jan  16 

11     Jan 

23^,  Oct 

86 14    80  4 

864    87  4 

80%    874 

«7        88% 

88        92% 

92           y3>4 

North  Butte 15 

10,993 

72     Mar26 

12o     Jan    5 

74%  Mar 

11740ct 

-14 

-14 

•14 

•14 

•14 ■ 

14         14 

Old  Colony 25 

5U 

1      Marl4 

2  4  J  an    4 

■70     J'ly 

2  4  Deo 

54        64H) 

54^    66 

64%    56  4 

55        55% 

55  4    66 Hi 

65%       67 

11,010 

36     . 

63     Feb  14 

3J     J'ly 

66%  Oct 

• 139 

140     140 

140     140 

145     145 

146     149 

160        150 

660 

115     Mar2l 

181     Feb21 

93     Mai 

Dec 

•22       23 

'22        2  J 

22%    22% 

22  4    23 

23        23 

•24 

ParrotttSilvde  Copp)   10 

340 

19% 

35     Jan  14 

2  2%  J'ly 

4S     Jan 

•1%      2 

•14        134 

1%       l3-! 

•14       1% 

•14      1% 

1%       13, 

Phoenix  Consol "25 

125 

1     J  an    5 

7  3      Jan  2. 

•60      .Mav 

2%  Dec 

120     122 

12  J      122 

122     126 

128     132 

131% 134 

132         134i« 

6,400 

103     Mar2I, 

148     Feb    6 

SO     J'ly 

114     Jan 

"6%       6 

6%      5% 
3%       3% 

5%      6% 
3%      3% 

6         64 
34      3% 

64      7 
3%      3% 

6%         6% 
3%          334 

Rhode  Island 25 

2,195 
685 

514  Aprl- 
3     Mar27 

1 1 2  4  Jan  15 

7  4  Jan    s 

34  J'ly 
14  J'ly 

9  4  Dec 

•34      3% 

Santa  Fe(Gold<fc  Cop)  10 

5%  Nov 

17%     17% 

17HJ    17% 

174    17*, 

17  Hi    174 

17%    18  Hi 

18  4        18-. 

Shannon 10 

tV.'o  1 

U34  Mar26    24%  Jan  1.7 

5%  Jan 

IS  %  Nov 

107      107 

107     107 

110     111 

111     1224 

122     125 

125        128 

ramarack 25 

2,046 

100     Mar26  170     Jan  14 

90     J'ne 

122     Jan 

Last  Sale 

3f4      Mar'07 

394  Mar-. 

S'^Jan    ^ 

40      May 

62     Jan 

21%    22 

2134    22  4 

22       22  4 

22        23^ 

22  4    23% 

23          28  4 

Trinity 25 

5,>-37 

14 '8  Mar- 0 

424  Jan  24 

7%  J'ne 

20  4  Dec 

•62        63 

62        62 

61%    614 

•til        614 

61%    62 

62          62 

United  Copper 100 

l,5:-f5 

53     Mar20 

1  1  4  Mar   7 

574  May 

78     Feb 

89%    90 
10  4    10\4 

10%    10% 

91       91 

10       10  4 

To"  "10% 

To  4    Tu% 

Do      pret 100 

Unit  States  Coal  &  Oil  25 

2,010 

■2,12" 

67     Maria 
9  4  Mar  1 5 

91    Jday  1 
13  4  Jan  22 

88     Jan 
94  Sep 

L 1 1     Feb 

lOHi    lOHi 

14%  Mar 

644    644 

5434    5434 

55       65 

04  4    65 

60       654 

56            664 

U  S  Smelt  Ret'.&Min.  50 

1,9  1 2 

50     Marl4 

70     Jan    2 

51     Mar 

66     Jan 

444    44Hi 

44%    44% 

44%    4.- 

45        45 

45        4  5V 

4o4        45  4 

2,144 

41%  Mar   ■ 

49     Jan    7 

43      Mai 

47  %  Sep 

02  Hi    62% 

62%     63 

63        63 4 

63        63% 

04        64% 

60            65% 

Utah  Consolidated...     5 

9,837 

51     Marl4 

79     Jan  14 

52  4  J'ne 

69%  Jan 

8          8 

84      84 
♦14      24 

8         8 
•14      24 

8          8 

•14       24 

84     a% 
Last  Sale 

8%           8% 

34       Mar'07 

1,770 

6     Marli. 

113»Feb27 

6%  Not 
•60     Jan 

94Mar 

"  1  'a      2  Hi 

Washington 25 

2     Jan    3      34Mar  0 

24  Dec 

8          8 

84      84 
•155     160 
14      14 

84      84 
160     160 
•14      14 

-84      84 
165     165 
14      141 

8H1      84 
166     166 
14      lHi 

9                9 
168        170 
14          14 

635       7  Hi  Mar  14    14     Jan  23 
270  150     Anrl6ilS8     Feb  11 

4     J'ly 
131     Jan 
•70     J'ly 

1340ct 

•155     160 

i90     Dec 

*i'4         IV 

Wyandot 25 

565| 

14Mar27j 

3%  Jan  22 

2%  Dec 

e  Beture  pay'tofassess'ts  calledin  1907.     *  Bidaadasltad  pr :cos;  ni  sales  in  .  le  jii  tins  day.     ,\  New  btj2lc.    t  As-i'i  L>  u.t    f  Kx-rignca.    a  Ex-uiv.  <§>  rights 


May  4  1907. 


Boston  Bond  Record. 
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BOSTON  STOCK   K.XCH'OH 
Wiu  bam  May  3 


it 


An  Hall  Telephone  is....  1 90S  j.j 
Am  Telop  .fc  Tol  eolt  ir  4s.  1929  J  -  j 
Am  Writ  Paper  let  s  t  6s  ir  1919  J.J 
Attn  a>  Nebraaka  1st  7a. .1908  M-s 
Atcn  Ton  >  .'">  a-O 

i.-uuciH  n  -Is J'ly  19S 

Stamped  J'ly  1995  M-N 

B.  loot  LlirtL  1  it  6a.  190 

Oonaol  .">■> 1924  It.  a 

Boston A  Lowell  ;~ 1916  j.j 

Boston  .v  Maine  i  4s 194 

Boston  lY.riuuial  1st  34a. 194  | 

Bo    .v  Mo  Itiv  ex  03 191- 

Noii-axeinpl  6a 1918  j.j 

sinking  luiul  *s 1910  J.J 

Butte  a  Boston   1st  us l'.<17  A-O 

Oedar  liipJt  Mo  H  1st  7s.  1910  M-N 

s 1909  j.D 

Oent  Vormt  1st  g4i«... May  1920  Q.y 
OBtg  low*  DiT  1st  68.1919  A-O 

Iown  Dir  1st  4s 1919  A-O 

Debenture  6s 1913  M-N 

Deuvor  Exleii  4s 1983  F-A 

Nebraska  Exten  4a 1921  M-N 

BaSWsl  4s 1921  M-S 

Illinois  Div  3  4s 1949  J.j 

Juiui  bonds  9m  lit  Northern 
Chic  JCI!y*  StK  Yds  6s  .  1916  J.J 
Coll  trust  retuuilmi;  ■  431940  A-O 
Oh  Mil  A  st  P  Dub  1)  8a.. 1920  J-J 
Oh  M  A  Si  o  Wis  V  -liv  6*1920  J.J 
Chic  A  No  Mich  1st  jfu  5a.l931  M-N 
ChiC  *  \V  Mich  aon  63....  1921  J-D 
Concord  A  Mont  eons  4s..  192U  J-D 
Conn  A  Pass  it  1st  st  43...  1943  A-O 

Gun-en:  hirer  1st  5s 1927  A-O 

Del  Or  Han  ii  \Y  1st  4s...  1940  A-O 
Dominion  Coal  1st  s  :  5a..  1940  M-N 

ntchburit  6a 1908  M-N 

4a 1915  M-S 

48  19-7  M-S 

rnm>KUc<kMoVlat6s„19S9    L-0 

Unstamped  1st  6s 1933  A-O 

Bt  Nor   CB  A  y  coll  tr  4s  1921  J-J 
BegisteTed4s 192-1  1,-J 


Friday 
Man  3 


Week's 

A, III!/'    OT 

Last  Sale 


Bid  A  .»* 

98  4  Sale 
834    94 


97  -8  Sale 
914 

894 


106 


98 


844 

'93"    99 


93  4. 
"964. 


101 

96 

ioT' 

Sale 

93 

100 





Unc       Uiqh 

83 

M9     Apr 'or 

lot       MuiVil 

98  ■'. 

\pri>7 

914  Mai '07 


S3 


.>,• 


94  4  Sale 
944 


llo     ETeb'04 

101  Sep 'co 
114  Mario 
1194  Jan  '03 
Mo'.,  Apr'o. 

1 02  Sep  'OB 
994  Oct  '06 

r'ne'01 

N'oy'o.; 
ill's  J'ly 'o.. 

841  SI'.: 

109      Msy'05 

1004  Feb'07 

102  4  J'ly  '00 

9,-i  -j  Apr  '07 

l024J'ne'0e 

98  V,  Deo  '00 
904Apr'07 

101         1014 

95     B"eb'0" 

L99     Apr'06 

129     Feb'05 

97  4  974 
101       101 

99  Mar'07 
1124  J*u'03 
104      Nov'06 

89  Mar'07 
100     Jan'o7 

98  Apr  07 
1034Apr'O6 
1004  Oct '06 
134  'j  Nov'OU 
1  in      Apr'06 

934  94  4 
92  4  Apr '07 


17 


Kange 

MIKI 

•Alriticir*    i 


Low     Hi*i\ 

V64 

S2V 
1,82      H82 


9741101  V 

92 
914     91', 


106  4  I 


-J        90 

1084  ib'04 


98 

90  4  '914 

100      1024 

94  4    96 


97  4100 

100  4 
99        99 


89        90 

100      100 

93        98 


884 
92 1 


974 

96 


BOND* 

ltOKi  OKBZi 

Won  K.\i>iNu  May  3 


Illinois  Stool  dolion  6s 1910 

\  on  e.o  11  roil  ile  ben  5s. . .  1913 

.  iionx  Olst  7a..  I  9 1 

Kan  i'  Clin  A  spr  1st  6a...  1926 

K.inC  Ft  8  Aiiulf  lat7*..1909 

Km  C  Kt  Scott  A  M  0S....192S 

Kan  CM  A  »  gen  4a 1934 

lented  Inoome  6s 1934 

Kan  1:  a  m  By  A  Br  I  at  Bal929 

Mum  as  1st  7e...  1912 

i'oiis  1st  4s 1912 

\lur.i  Mouitli  A  out  Let 68.1925 
M  ox  H.in  Contra!  cons  4  s. .  l'.'l  1 

1     la Ian  1939 

2d  ooaa  inc  .>s Ian  1930 

releplat  6a hut 

>1 .111:0  1 1  en  Eleo  con  %  5s  1929 

.New  Knit  Cot    Yarn  6a 1929 

New  EngTeiepb  lis 1908 

1916 

1916 

\ow  England  cms  g  5s...  It)  U 

iwmioii  Term  1st  4s 1939 

5  S  u  a  II  con  dob  34«195ii 

01(1  Colony  gold  la 1924 

Bj  A  NaT  con  g  4.S..  194i> 

OregSh  1. me  1st,  s;  lis.  ...1922 

i;,'l,ub  Valley  1st  s  1  6a.. .1919 

Kutland  1st  con  ;:en  4  48.1941 

Rutland-Canadian  1st  4sl949 

-aval  1  mill  Kiec  1st  cons  5s.  1952 

-cattle  Elec  1st  '--5s 1930 

x'erro  Haute  Eleo  H  6a 1929 

l'orrinffton  1st  K6a 191« 

Union  l'ac  KK  A  1  gr  ft  48.1947 

1st  lien  oouv  4s 1911 

united  Fruit  conv  gen  6a.  1911 
U  S  steel  Corp  10-60  yr  oa.  1963 
Weat  End  Street  Ky  48....1910 

Gold  44s 1914 

Goln  deoentiu-o  4a 1910 

(.old  48 1917 

era  Teleph  A  Tel  5s. 1932 

■  'nam  Cent  1st  gen  4sl949 

Wisconsin  Valley  lai  7s. .1909 


X  5         Prio* 
Friday 

May  .1 


J-J 
A-n 
A-O 
A  O 
J-D 
M-N 
M-N 
MS 
A-O 
Ad 
A-O 
A-O 
.I-J 

J'ly 
j.j 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
F-A 
J-l) 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
JJ 
M-S 
J-J 
M-N 
MS 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Bid 


A  Ik 

i'i*6"  L17" 


92 

99     lol 


79       81H 


99 


103     sale 


104 


110     112 


99  100 
10l»«  102 
93  100 
98  100 
92      


A'u  n  ; 

Last    *ali 


Iaiii' 

l'HI;M 

102  4 
11         \ 

944 

Kin 
1  !  ; 
1014 

204 

: .   . 


High 
O01  '06 

98 

\...  '08 

117 
Di  c'l 
Mar'07 

Apr'oT 
N.o'oi; 
-•  |.  '  l| 

7 
■  1.  1  '01 


■ 

too 

.u.  'u7 


108 

mi  4 
11024 

ri-14 

111.! 
107  4 

L0  ' 

68  4 
lol^ 

97 

'19  4 
Kiii=a 
11504 
1  1  2  •, 
«  974 

100  4 

101  3, 

L02  :< 
10i'4 
92 
H944 
109 -^ 


Apr  «', 

.'.in  'OS 
Mar'06 

m.: 
N..\  '06 

Mai'  1 

Mas  'OH 

Apr'o 
Apr'o' 
Nov'06 
1-.  b'07 
Apr'i  fi 
Aiir''  7 

•  ',  8 
Jan    11 , 

111.  '■< 
Jan  in 
Jan  '11 1 

93 
Sep  '05 

Aug'05 


... 


since 
January  1 


Low    High 

11V"  126"' 


99 

Kill      101 


794  "V5  4* 


.1104 
9  4  100 

mu4 


106% 


103      103 


1014 10c 

07       97 
lbuv'jioi" 


107      112»< 
94     H99'i 

MOW]  1004 
lol  ',  102 


10U41004 
914    99 


.Note — Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    ■  No  price  Friday;  latest  bid  and  asked,      li  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


>hare  l'ricea — Not  l*cr  Centum  Prices 


aurnrn'av 

lav 

Tuesday 

rsdau 

Thursday 

friday 

April  3? 

April  29 

April  30 

May  1 

May  9 

May 

3 

•32 

34 

92       99 

92  4    93 

824    83 
924    924 

•82 
93 

84 

93 

914    9i->H 

• 99 

*;6    

• 19 

•16 
•  30 

19 
40 

•is*  ii'', 

494    4C'3« 

•12>»    134 

•13       134 

134    134 

»13 

134 

49->4    4    \ 

494    494 

*494    60 

494    60 

•494 

50 

394  ao3* 

39 '«    39  s 

39        39  -. 

334    39 

38  4   394 

39 

394 

104  104 

10      104 

104  104 

104    104 

10     104 

10 

104 

•5    

•5      

*5     

•6      

•6     

*6 

V 

25        26 

25        25 
104    104 

'25 

•10 

2/ 

10  4 

•104    11 

11         11 

•104    11 

104    104 

8J4    t>9  4 

894    694 

S94    «'.' 4 

89       89 

•884 

89  4 

65  4    65  \ 

65  ^    t,57s 

l6       66 

'  j        654 

644    65  4 

65  4 

6534 

14       1\ 



14 

14 

634    634 

63  4 

63  4    64 

03716    634 

634  64Bl6 

*624  62"10 

•44        44  4 

44        4i 

11        44li 

•44        46 

•44 

45 

8H-.  B"ia 

&78 

Slll«      S\ 

■>-'l8       »Js 

84  8"i8 

84 

*J< 

214 

2  2        324 

214    224 

2 ;  -4    21 4 

31       21'4 

204 

214 

55  4»5»,8 

55 \  56'ig 

564    57 

5-4  5' »,„ 

66eie  56*i8 

667i8 

5  i  '< 

•414     42-, 

43 

43 

43        4„ 

•42        43 

•49 

43 

•4:        414 

•  4 ;      414 

•41           4  I'-; 

"41         414 

*41        414 

414 

414 

89'4    69'« 

GO        Co 

593«     69  ', 

'59  4     00 

•59  4    60 

594 

694 

9^4    93 

9234    b23, 

914     924 

914   914 

014    924 

914 

92  4 

3(1 

30 

•28 

30 

ACTIVE  .STOCKS 

f  For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Con.  Gas  EL  L.  A  Pow.100 
Do     pref 100 

Northern  Central 60 

Seaboard  (new) 100 

Do     2d  pref 100 

United  By  A  Electric.  60 

Philadelphia 

American  Bail  way  8....   50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctfa 100 

Do     pref  tr  ctfa....  100 

Lake  Superior  Corp 100 

beiiiKh.  C  A  Nav  tr  ctfa.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 60 

Phdadelp'aCoJPittsb).  50 
Philadelphia  Electric^.  25 
Phila  Rapid  Tranaitc.   60 

Reading 60 

Do    1st  pref 50 

Do    2dpief 60 

Union  Tracton 50 

United  Gas  Impt 50 

WelabachCo 100 


Sales 
0!    the 

Week 
Shares 


16 
254 


200 


11 


128 
,98* 
731 


165 
315 
244 
130 
600 
,265 
107 
465 
223 
,089 
10 
9 
17  0 

in 


Mange  lor  Year 
imj? 


Lowest 


33  4  Jan  1 5 
80  4  Apr  1 
86  Mar  1 4 
19  4  Feb 26 
35  Maris 
10  4  Mar  12 


484  Apr   1 

324  Marl4 

84Mar21 

6  Apr  9 
20     Marl6 

S4Mar26 
7o  Marl4 
67     MarU 

1  Apr  6 
G84Mar26 

42  4  Apr   2 

7  4  MarU 
15  4Mar27 
454  Mar25 

43  Marl9 
414  May  a 
53  MarU 
80  4  Marl  4 
25  4  Feb  11 


Hiyliest 


36  Jan  9 
85  Jan  10 
97  Jan  26 
23  4  Jan  7 
48  Jan  7 
14    AprlO 


61 

474 

114 

8 

36 

16 

103 

784 

24 

7om« 

484 

9 
24 
694 
454 
47 
604 
964 
30 


Jan   2 

Jan  24 
Jan  14 
Jan  25 
Jan  25 
Jan  8 
Jan  7 
Jan  5 
Jan  7 
Jan  8 
Jan  4 
Apr  4 
Jan  22 
Jan  7 
Jan  14 
Jan  14 
Jan  29 
Jan  5 
Feb  IS 


Range  lor  Previou* 
Year  (WUti) 


ls>west       Highest 


35  4  Dec 
80  Oct 
97  J'ly 
22  Dec 
48  Deo 
13     Dec 


504  Sep 
304  Jan 
11  May 
6  Not 
31  Dec 
144  Nov 

100  Dec 
65  May 
",8  Oct 
61:4  J'ly 
47  Apr 
6  4  Dec 

el  9  4  Deo 
664  May 
434  Apr 
444  May 
5S4Uec 

U8l4May 
25      Dec 


41  J'na 
90  J'na 
1114  Deo 
32  Jan 
624Jan 
19     Jan 


64  Jan 
39  4  Not 
124  Not 
14  Jan 
48  Jan 
234  Jaa 

118  Jan 
86    J'na 

3i»i«Jan 

73U|g  Jan 

ii  5  1 4  Mar 
93.9  Oo* 

} 34 4  Jan 
83    Jan 

47ia19Jan 
51  Jan 
65>     Ana; 

101  ITeD 
32     Mar 


I'llll-ADLI.l'll]  V 


Inactive  >tocka 

Alleshtny  Val  pref 5l 

An.i-rican  Ceiueut 5'i 

Ajner   Pipe  Mig 

Be:.  Telephone 

Oan.bna  L.'ju 

Cent.  I  i.'ote.lOf 

Con*oiiracot  NJ...I110 
Diamon.i  Mate  Steel..  10 

Preferred  lo 

Zaaton  Con  Electric  b.60 
Klec  Morale  liatt 100 

Preferred 100 

Pt  Wayne  AW  V.. 
Sermaniowu  i'asa. 

loo 

II  ir 100 

ooi  N  A. .10 

Key  ;.Uone  ..50 

AuiiuCa." 

L. 

N  ieei.6 

B  5o 

Nor  .a.. 50 




1 

1 
D 

I ': 
D  . 
ITai 

•  ■ 


....10 



..loo 


Bid 

Ask  II 

40 
120 
514 
48 

42 

52  4 

484  1 

'74\ 

::::::  j 



.... 

"62" 

53"" 





154 





9-U 

2  4 

...... 





45 

:::::: 

17', 



..„„ 

::-:: 





PUllJmUELPUIA 


Honda 

Al  Val  E.  ex.t  7a  1910  A-O 
AltALVEle0  4  48'33.F-A 
AmBysconvSs  1911. J-D 
All  City  1st  5s  g  '19. M-N 
BaUa  Ter  let  5a  1926.  J-D 
BergAEBrw  lat68'21  J-J 
Belhlo  bteel  6a  1998. Q-F 
ChocAMolst58l949J-J 
Ch  ok  AG  gen  58'19  J  J 
Col  St  By  1st  con  5a  1932 
ConTracofXJ  lut  5s. '33 
EA  AlatM  5s  1U2D  61 -.N 
A  Peo  Tr  stk  tr  ctf» 
Eq  II  Gas-Ll»l  g6s 
H  A  B  Top  eon  5a '2 
Indianapolis  By  4^ 
luler.italo  4a  19  13  ..  1--A 
LeliiKh  Nuv  4  4i  '■  I 

RBs  4,;' Kill.';  1 

G.u  M  4  48  g.l924.U-l 

Lata  v  (j  1  ,.J-J 

.  exl4slat  1940.J   1 

2.1  7a  1910 

I  J3 J-K 

Annuiiy  0a 

i.eii  V 
Now  I 

irk  Paaa  co 

NY  i 

'.A  '/ 
.  M-N 

Troa  


Bid 


107 

ioi" 


103 


105 
i'0'5" 

"55" 


84 

102  4 


1104 


151-4 
05 


105 


Ask 


98 
1014 


119  4 

1064 

"964 


03-4 


1104 


97 


FHlLAUliLl'HIA 

Bia 

Ph  A  Read  2d  6s  '33. A-O 
Con  M  7a  1911 J-D 

111 

112 

Con  M  6egl911....J-D 
Ex  Imp  M4s  g  '47. A-O 

106  4 

108 

1014 

Terminal  6s  g  1941. CJ-F 

118 

P  W  A  B  col  tr  48 '21.  J-J 

100 

lol 

Portland  Ry  1st  5s  1980 



— 

Roch  RyA  L  con  5s  '54J -J 





V  Trac  Did  gen  5a'  19.  J  -J 

964 

98 

Vd  Kya  Tr  ctfa  4a'49JAJ 

834 

United  Rye  Invlstcolltr 

■16a  1928 .M-N 

83 

834 

U  'li-ae  Pit  i?en  5s  "9 7  J.J 
Welabaota  a  t  6s  1930.J-D 

72 

73 

WJJcs-B  (j.v  1.  con5.s'55J-J 





BAL/riAIUUS 

InmctiTe  >;uckM 

Alai.  ••11-.  Coataft  lion. loo 

Prol iou 

175 

9  ■_•  4 

irlotte..loo 

Allan  Coa                      .  K  100 

108 

.-I  1^  ;CouU)l(|i) 

260 

874 

92  4 

.  Cot  Duck  Cor, 

11 

18 

d jv 

BO 

31 

ju  A  Fla...loO 

21 

1st  prof ion 

luo 

71 

S  Brewing 10u 

6 

6 

Honda 

.   . 

101 

1014 

107  J-J 
•  •  C  L  UR481952M-8 

iaJ-D 

10  • 

107 

...J-J 

*7 

'... I-J 

5-t'll  MS 

lol 

.014 

.1   N 

llo 

loo  4 

. 

. 

'  M  •  N 

1  10 

■ 

M  H 

lo« 

' 

UALT1.UOKE 


Bid 


ChasRyGA  E15s'99M-S 
CharlCAAext5a.'09  J-J 

2d  7a 1910  A-O 

City  A  Sub  lBt  5s.. '22  J-D 
City  A  Sub(Waa)l8t5a'48 
Coal  A  I  By  l8t5a'20F.A 
ColAGrnvlstOs.lOlOJJ 
ConaoltJaa  6a.. .1910  J-D 

58 1939  J-D 

Ga  A  Ala  1st  con  5a  '45J-J 
•  .a  (Jar  AN  1st  5s  g'2U  J  -J 
GeorglaP  1st  6s. ..'22  J-J 
(ia.SoA  Flalat58  1945J-J 
(i-H-SBrew3-4al951M.S 

2d  niOJine  5s  1961  .M-N 
Knox  v  True  laC6s'2&JuO 
LakeR  El  lat  gn6a'42M.8 

Mrniplila  St  lBt  5,s'18  J-J 

UetSt<Waata)lat&a'26PA 

Mt  Ver  Cot  Duck  1st  5a. 

Ni't  .  -    •n'MM-.N 

Di  ral  6.s 19  II  M-S 

Norfolk  Bt  1st  5a '44..  J  J 
North  '  lent 4 4a  1925  A-o 

.  5a  1926 J-J 

...J-J 

LJitL  L'n  Trac  5a  1997. J-i 

1911.  .A-J 

:>»  '34  A-O 

10  A-O 
1  1926.  J -J 

South  Bound  1 

..J-D 
..J-K 

al  — 

mi  ...M-S 

■  ■  •,.  ran, 

.   . 

1  j.j 

11  JJ 


91 


10S 

101 
102 
112 
104 
1094 

106  4 

107  4 
116 
108 

63 

214 
104 
111 


Ask 

93 


110 

mi4 

103 

114 

1044 

L10 

107 

1074 

118 

108  4 

64 

22 
IOC 
114 


108      112 
80        80  4 
92        97 


105 

107 
112 

119 
109 

110 

k  a 
744 

107 

10a 

87 
107 


110 
108 


110 

76  4 


4 


..uaaon  ti..*  il*y.      '.  ..x-r.gliUk  .•  .  .  1  pxuL      <  *.o  u^ul       a  ilncMiU,       0  996  palX       c  $34  paid. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE   N  KW     YORK    STOCK    EXCHANGE 
DAILY,    WEEKLY    AN'I)    YEARLY 


Week,  ending 

May  3 

ly'o? 

tiUtokt 

Railroad  &e 
Bonds 

Stale 
Bonds 

V  S 

K-\ares 

Par  valiui 

Bonds 

156,061 
51 '2,807 
700,909 

.5.51,085 

781,821 

814,269 

$13,776,900 

45,064.700 
65.165,625 
47.902, '.'50 
67.596,975 
70,289,400 

$309,794,850 

+468.500 
1,15*,500 
1,373.000 
1,449.500 

1,469,000 
1.477,00(1 

$39,000 
117,5l>0 

70,5(10 

113,1)00 

79,500 

97,000 

$7,"00o 

Total 

3.577,042 

$7,396,500 

$610,500 

salts  at 

Week  ending  May  8 

January  1  to  May  3 

New  York  Stock 
Exchange 

1907 

1006 

9,110,896 

$810,423,350 

$2,500 

*8.000 

1,4  63,500 

13,803,000 

$15,274,600 

1907 

1906 

Stocks — Ncshares 

Back  shares,  par.. 
BOKD8 

Government  bond& 
BK.  and  mla.  bonds 

3.577,042 

+309,784,850 

$10,000 

$7,000 

516.500 

7.395.500 

92,765,083 

$7,926,400,760 

$167,500 

$306,500 

20,445,900 
164.165,000 

110,872,805 

+9,975.904,300 

*243,40o 

$702,400 
36,355,950 

253,463.300 

Total  bonds 

$7,919,000 

$184,917,400 

$290,524,650 

DAILY    TRANSACTIONS  AT    THE    BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Hay  3 
1*07 

JAsted 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Wednesday . . 

Thursday 

Friday 

$8,088 
22.622 
21,961 
30,423 
39,469 
36,256 

4,287 

9,231 

9,790 

17,620 

17,450 

21,743 

$4,000 
33,000 
45.2::0 
10,500 
20,500 
27,000 

11,896 
20.384 
22,254 
16.581 
23,181 
35,226 

3,433 
5,024 
4,483 
3.485 
5,254 
6,988 

$37,000 
39,475 
51,900 
49,400 
41,400 
47,500 

Total 

158,809 

80,121 

$140,200 

129,522 

27,067 

*266,675 

Outside  Securities 


A  Weekly  Review  o<  Outside  Market  will  be  lound  on  a  preceding  page. 


street  ICnilnuys 
NEW  YORK  CITY 

Bleeck  St<fc  Ful  F  stk  100 

1]lstmort4s  1950  ..J-J 

flB'y  &  7th  Ave  stk  ..100 

1]2d  inort  6s  1914  ...J J 

Con  5s  1943    See  Stock 

B' way  Surf  1st  6s  gu  1924 

IICent'1  Orosst'u  stk. .100 

UlstM  6s  1922  ...M-N 

CenPkN  &  E  R  stk. 100 

Chr'tfr<fc  10th  St  stk  100 

ol<fc  9th  Ave  os  See  Stock 

Dry  D  E  B  &  B— 

IllBt  gold  5s  1932. ..J-D 

flscrip  5s  1914  ...-F-A 

Eighth  Avenue  stk..  lot 

ifScrrp  6s  1914  ....F-A 

fl42d<&GrStF'ystk..l00 

42dStM  <fc  StN  AV..100 

111st  mort  6s  1910  .M-S 

1I2d  income  6s  1915  J  J 

Inter-Met— See  Stock  Ex 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  street  By.  100 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

111st  mort  5s  1909  M-N 

Consol  5s  1948 F-A 

E  Sixth  Avenue  stock  100 
ou  Boulev  68  1945. -J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue    &ee  &tack 
Tarry  W  P  <fc  M  6s  1928 
Y kersSt  KB  5s  1946A-0 
28th  &  29th  Sts  1st  5s  '96 
UTweuty-Th'd  St  stk  100 
Union  Ry  1st  5s  1942  F.A 
Westchest  1st  5s  '43  J  -J 
BROOKLYN 
Atlan  Ave  6s  1909. .A-0 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  5s    See  Stock  Exch 

Bkln  Crosstn  5s  1908.J-J 

JJku  Hgtslstos  1941  A-O 

BkluyCo&Sub    6'eeStk 

Bklyn  Rap  Tran    See  Stk 

U Coney  Is.  <fc  Bklyn  ..100 

1st  cons  g  4s  1948. -J-J 

Brk  C  &  N  os  1939.J J 

Gr"pt  (fcLorimer  st  1st  6.- 

Kings  C.E1 — in  See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-U 

1st  4s  1951 See  St 

N  Wb'g<fc Flat  1st ex4%s 
Steinway  1st  6s  1922.J-J 

OTFIKK  CITIES 

Buffalo  Street  Ry — 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  See  C 
Columbus  (O)  St  By.. 100 

Preferred 100 

Colum  Ry  con  5s    See  Ph 
Crosst'wn  lst5s'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 

Lake  St  (Chio)  El  See  C 
VLouisv  St6sl930..J<fcJ 
Lynn&  Bos  1st  6s  '24. J-D 
TJNew  Orl  Rys  <fc  Lgt.  100 

H  Preferred 100 

UGenMg4%s'35  See 
North  Cliio  Street  See  C 
Pub  Serv  Corp  of  N  J 100 
Tr  ctfs  2%  to  6%  perpet 
Coll  5s  g  notes  '09  M-N 
North  J  ersey  St  By  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J...  100 

1st  6s  1933 J-D 

New'k  Pa8Ry6s'30J-J 
Rapid  Tran  St  Ry..l00 
1st  6s  1921 A-O 


Bid      Ask 


28 
85 

220 

100 
Exch 

102 

250 

108 

180 

150 
Exch 

106 

95 

315 

96 

350 

60 

2102 

68 

cha'ge 

k  Exc 

96 

160 

180 

$100 

5107 

150 

5100 

3 100 

Exch 

4  95 
i  98 
J 101 

360 
4100 

5100 

5  99 
5103 

99 
195 
list 

99 
100 
Exch 
Exch 
150 

88 
104 
102 
Exch 

65 

104 

k  Ext 

99 
5108 


5106 
$104 
hicago 

101 

107 
ila  list 
5100 


31 
90 
235 
104 
list 
106 
300 
115 
193 
170 
list 

108 
98 
360 
98 
400 
70 
103 
73 
list 
list 
100 
180 
195 
102 
109 
165 
104 
103 
list 
100 
101 
103 
400 
106 
105 


84 
hicago 
5104% 
«105 

233< 

72?, 
Stk  E 
hicago 

85 

64 
5    92 

40 
5    70 

73 

5103 

5106 

235 

5105 


105 

list 

list 

180 

92 


list 
75 


li  list 
l"'2" 

108 


List 
103 
109 

105 

66 

87 
list 
107 
107 

24 

73 
x  list 

list 

95 

65 

94 

50 

72 

75 
104 


Street  Railways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob&  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Htid  Co  Ry  6s'14J-J 

6s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s.  ...1914  opt  A-O 
So  Side  El  (Chio)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctfs 100 

U  Preferred 100 

Gen  4s  1934 See  Stk 

UnitRysSanFran  .SeeStk 
WashRy&El  Co....  100 

Preferred 100 

48  1961 J-D 

HWest  Chicago  St  ....100 
UCong  5s  1936.. ..M-N 

Gas  Securities 

NEW   YORK 

Cent  Un  Gas  5s  g'27.J&J 

Con  Gas  (N  Y) See  St 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. -J-J 
N  Y<fc  ERGas  1st  6s'44J-J 

Consol  5s  1945 J-J 

NY&  Richmond  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
^Standard  Gas  com  ..100 

UPreferred  100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stockl  00 

1st  5s  1947  See  Stock 
Con  Gas  of  N  J  5s  '36  J-J 
Consumers'  L  11  it  Pow— 

5s  1938 J-D 

Elizabeth  GasLtCo..  100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
GaS<fc  Ei  Bergen  Co. .100 
li  Gr  Rap  G  1st  5s  '15  F-A 

Hudson  Co  Gas 100 

Indiana  Nat  it  111  Gas— 

1st  63  1908 M->> 

Indianapolis  Gas 50 

lstg  5s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

HLaciede  Gas 100 

li  Preferred  100 

Laray'eGaslst  6s'24.M-N 
Log&WabVlst6s'25.J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944.Q-J 
Newark  Consol  Gas..  100 

HCong5s  1948 J-D 

No  Hudson  L  H  it  Pow— 

6s  1938 A-O 

HO«fcIndCNatifc  111.100 

1st  6s  1926 J-D 

Pat  A  Pas  Gas  <&  EleolOO 

H  Cong  5s  1949. ...M-S 
St  Joseph  Gas  5s  1937.  J  J 

Electric  Companies 

Ohioago  Edison  Co  See  C 
HKingsCo  El  L<fcP  Co  100 
Narragan  ( Prov)  El  Co  50 
NY  &  Q  El  L&PowColOO 

Preferred 100 

UnitedElectricof  N  J10HJ 

4sl949 J-D 


Bid      Ask 


35 
5  69 
115 
5  97 
5109 
5107 
5100 
5110 
5100 
hicago 
5104 
5100 

33% 

7058 
Exch 
Exch 

38% 

79 

79% 

28 

72 


5  loo's 

k  Exc 

170 

5  96% 
4101% 
5   98 

35 
4100 

80 

100 

5100 

zlOO 
X  91 

H 
4  95 

115 
6 
Exch 

4  89 

4102 

275 

120 

40 

53 

J 102 

110 

15 
50 

5  94 
4   95 

60 


70 

1L6 
98 


102 


list 
105 
102 

34 
71 

list 
list 

39% 

80S, 

80 

34 

76 


102 
h  list 
186 

97% 
103  % 
100 

37 
102 


106 

103 
93 
a 

100 

130 

8 

list 

92 


90 

40 

30 
5106% 
4130 

89 
105 

4102 


28 

65 

4   98 

i 


hicago 

123 
\   95 

65 

76 

60 
4   69 


125. 

45 

56 

103 

111 

20 
55 

9S 
100 


94 

94 

50 

32 

110 

132 

91 

106 


32 

70 

102 

83 


list 
128 
98 
70 
80 
70 
70 


Teleirr  Sc  Telephone 

IJAmerTelegifc  Cable  100 
*ICentral  &  So  Amer.  100 
Commer  Un  Tel  (S  Y). 25 
Kmp  &  Bay  State  Tel  1  oo 

Franklin 100 

liGold  <&  Stock loo 

Hudnon  BlrerTelepb  100 
IIN  Y<t  N  J  Teleph...iO0 
II  N'orthwestcrii 

Pacific  <fc  Atlantic 25 

^Southern  <fc  Atlantic  25 

Kerry  Companies 

Brooklyn  Ferry  stock  100 

B&  NY  1st  6s  19U.J-J 
N  Ytfc  E  It  Ferry  stk.  100 

1st  58  1922 M-N 

N  Y&  Hob  con  5«'46J-C 

Hub  Fylst5B  1940  AI-N 
N  Y<fe  N  J  2d  5s  1946. J-J 
10th  &  23d  Hts  Ferry  loo 

1st  mort  5s  1919. ..J-D 
^iUniou  Ferry  stock  .100 

111st  58  1920 M-N 

Short  Term  Notes 

Am  Cii,'  ser  A  4s  '  1 1  .M-  S 
SerB  4s  MOBl6'12.M-S 

Am  Tel  &  Tel  g  5s  '10  J-J 
Atlan  <  ioast  I«  5B  '  lO.NI-~ 
KnfrBoohi&Pg4%s'09F-A 
Cent  Cro.s.s'n  u'u  68'09M-N 
Ohiccfc  Alt  5s  1912...  J-J 
Ch  R  I  &  Pac  4  'sS'07.J-  J 

4%s  190^ A-O 

Chic  ife  W  Ind  5s  '  1 0  F<fcA 
Cln  HamitD4vS'08..M-S 

Erie  6s,  Apr  8  190s 

Interb  R  T  g  4s  1 908  M-N 

5sMch  1910 M-S 

Kane  So  g5s  Apr'12J-J 
LackSteeigSs  i909  ..M-s 

5sg  1910 M-S 

Lake  Sh&M  So5s'lo  F-A 
Lou  &  Nash  g  5s  'iO.M-S 
Mich  Cent 5s  1910  ...F-A 
Minn&StLg5s'll..F-A 
Mo  Pac  5s  Feb  10  '08.  F-A 
Nat  of  M  ex  5s '07. opt  A-O 
N  Y  Cent  os  1910....  F-A 
Penn  Oogu4\s  lyo7M-N 
Pa  RR  5s  Mar  15  '10.M-> 
St  L  M  So'east  4  Ss'09  J  -D 
StL&SF  g4V08... J-D 
South'n  colltr  5  s  '09.  A  -O 
South  Ry  g  5s  1910..  F-A 
Tidewater  con  Co  6sl909 
U  S  Rubber g 5s*08.. M-S 
Wabash  5a,  May  10  190H 
WestinghEl&M  68.1907 
Wheel'gcfe  L  E  5s  '08-E-A 


Bid 

75 
135 
113 

75 

4  5 
110 

50 
U4», 
105 

72 

05 


5  98 
CO 
80 
5100 
4105 
4100 
30 
}  76 
29 
x  89 


911-. 

4  91 
97  w, 
\>$»4 
97 
97 
971-. 
99't 
9SS 
9S\ 
65 
'J>,\ 
98'. 

5  97H 
5   95 

96  >« 
95*.. 
OH", 
5  99'J, 
99  \. 
97 
99  Hi 

4  9934 

5  99% 
99  ■>>. 
987t 

4  96 

5  35^ 
i  98 '< 
5    95 

i  99 
5  99 
i  97 
5100 
5   96\ 


Uaiiroail 

Chio  Peo  &  St  L  pref.100 

Deposited  stock. 

Undeposited  stock 
Prior  lien  g4%s'30M&s 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Chic  Subway 100 

Ft  W  <fc  Den  Cy  ^td.,100 
Great  Northen  Ore  .s'ee 
N  Y  N  H  &  Hartford— 

Condeb3%sl956.  J&J 
North'n  Securities  Stubs 

Pitts  BesscfcLE 50 

Preferred 50 

t| Railroad  Securities  Co. 
IU.Cstk.tr.  cfs.ser.A'5: 
Seaboard  Air  Line^ — 

Coll  5s  ext  .May  '11  .M-S 
Seaboard   Co See  Bait 

Industrial  and  .Uiscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allis  Chalmers  Co  1st  m 

s  f  os  '36  opt  '16. .J-J 

American  Book 100 

American  Brass lot' 

II  American  Can  See  Stoc 
American  Chicle  Co..  100 

Preferred 100 

Am  Graphopho  com..  100 

Preferred 100 

Amer  Hardware 1  Oo 

Am  Malting 6s  1914.J-D 
Amer  Press  Assoc'n.loo 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

Am  St  Found  6s '35  AifcO 

American  surety 50 

American  Thread  pref..6 
AniTobac  (new)  com  100 
Am  Typ'Ho'rs  com. ..100 

Piefeired 100 

Amer  Writing  Paper.  100 

Preferred loo 

lstsfgos'19op'09.J-J 
fBarney  <fe  Sm  Car  ...loo 

^Preferred 100 

fiBethl'Hi  Steel  Corp  .100 

^Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&  MtgGuar....l00 
Borden's  Coud  Milk. .  100 

Preferred 100 

British  uol  Copper o 

Butte  Coalition  Min..l5 
Casein  Co  of  Am  com..  1  oo 

Preferred 101 

Casualty  Co  of  Amer.  loo 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Century   Realty 100 

Chesebrough  Mfg  Co  100 

City  Investing  Co 100 

HClatiin  (H  B)  com 100 

Hist  preferred 100 

1i2d  preferred 100 

Col  &  Hock  Coal&l  pi  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956..  J-J 
Consolid  Car  Heatini;  100 
Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire..  100 

Preferred 100 

Debenture  4s  1961  A&O 


1 

1 
90 
60 

"174 

95 

Stk   E 

5105 

100 

t   35 

t    70 

83% 


Exch 


120 

5   70 

160 

145 
k  Ex 

180 
99 
40 
80 

US'-. 

100 

95 

1 


55 


05 
i  Wt 

115 

no 

101 


70 


;o4 

107 
106 


4    94 

187% 

1      4 

340 

39 

97 

2 

23 

83 


11 


130 
130 
350 


32 
91 


110 
73« 
28% 

3 

70 

130 

128 

10 

65 

2% 

13 

70 

1S5 

400 

95 

100 

90 

93 

74 

82% 

97 

44 

3H 

4 

20 

5 


93  % 

B3 

:r,\ 

98" 

98 

98 

98% 

1"0% 
99 
*'9% 
75 
9.i7,, 
98% 
973a 
96S 
W\ 
9B% 
9V% 
09  v 
99% 
98 
99\ 

100% 
99=8 

100% 
99 
9638 
96% 
99 
95% 
99S 
99*t 
97% 

1003*. 
97^6 


3 

3 
98 
66 

in 
17% 


x  list 

107 
125 
36% 

74 

89 

95% 
list 


{85 
130 

75 
170 
155 
list 
187 
102 
44 
85 
115 
103 
100 


Ask       Inrfnsirinl  nnd   Misrrl 

80     Icons  Storure  BatteryiO'; 

138%irCorn  Prod  Ref    Br*  Stock 

I<;raiups'  Bli  .thn  Bldgloi 

■  Crucible  Steel 100 

ffPrefe  red 100 

VDianioud  .Match  Co.lDO 

Donunioa  Copper  (new)lt 

Doiiglah  fupper 5ft 

10  Boal mo 

Preferred LOO 

Electric  Vehicle 100 

Preferr60 100 

Empire  Steel 100 

Preferred 100 

*  Federal  8 agar, com..  100 

■  Preferred loo 

IGeneral  Chemical  ..10o 

*  Preferred lot 

(fold  Bill  Copper 1 

Greene  Cananea 21' 

i  e  i  <oi  Copper.. .10 
Greene  Conaol  Gold...  10 
Greene  Gold-Silver....  10 

•tnheiiiiExplo'u.lOO 

Hackenaack.  Water  Co  — 

Rel  g  4»  52  op  1  2...J-1 

Hall  Signal  Co lot 

Havana  To Uicco  Co..  lot 

Preferred lot 

lstg  5s  June  1  '22.  J-D 
Hecker-Jones-Jew'l  Mill 

1st  Os   1922 M 

Her'g-Hall-Mar.new.rOO 


Bid 
H 
Exch 

"h\ 

71 

t;  v 

9% 
80 

80 


lioboken  Land  ife  ImplOl 
'      I  1910 M-N 


30 
5 

95 

195 

5 

355 

42 
100 
2% 

24 

84 

70 
138% 

12 

50 
140 
134 
375 
170 
113 
8 

29 
4 

80 
140 
135 

15 

75 
3 

15 


195 
430 

98 
107 

95 


t76 

85 

101% 

46 

4% 

6 

25 

38 


5 

9 
50 
60 

80 

lii 

16% 

24 

1% 

1^ 

200 


4    90 


IIS 

18 

60 


103 
38 
20o 
4100 


Houston  Oil lot) 

Preferred mo 

Hudson  Really luO 

llngersoll-Raud  com. mo 

1l  P  refe  rred 10 

1  nternat'lBankingColoo 
*  lut'n'l  Mer.tfartrctf  100 

IJPref  vttr  ctf  - 100 

'  oi  tr  4S2  Sre  Stuck 
Internat'l  Nickel it" 

Preferred iOi 

International  Salt 101 

lstg  os,  1951 A-O 

International  Silver. lot 

Preferred lot 

1st  68  1948 J-D 

I„ackawanna  Steel...  101 

Lanston  Monotype 20 

LawyersMort  Co 101 

]  Leh  &  Wukesb  Coal.5l 
Lord  it  Taylor 101 

Preferred 100 

HLorillard  (P)  pref  ...100 
Mackiy  Companies  See 
iladison  S'x  Garden. .100 

2d  6s  1919 M-N 

•[Manhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. pllOo 

Mitchell  Mining lo 

Monongahefa  R  Coal. .50 

Preferred 50 

Mortgage  Bond  Co.. .100 

Nat  Bank  of  Cuba loo 

National  Surety lot 

Nevada  Cons'd  Copper.: 
Nev-TJtah  Min  &  ain.L 

liNew  Central  Coal 2( 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit.  6s  1911. M-b 
N  Y  Mtge  &  Security,  lot 
liNew  York  Dock 100 

^Preferred  100 

N  Y  Transportation... 20 
Niles-Bem-Pondcom.lOOt 

Nipissing  Mines 5  r 

IJOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  .See  Stock 
Pope  Maiiufacturing.100 

1st  preferred 100 

2d  preferred 1 00 

Pratt  &  Whitu  pref. .100 
Public  Serv  Corp  of  Va — 

istm  g5s  Juiy  1936  opt 
Realty  Assoc  (Bklyn)loo 
Royal  Bak  Powd  pref.  101 
Safety  Car  Heatifc  LtlOO 

Seneca  Mining 26 

siuuer  Mtg  Co 100 

Standard  Cordage LOO 

lstM.2.58.'3ired..  A.o 

Adjust.  M. 5s.  Apr  1,1931 
Standard  Coupler  conilito 

Preferred 100 

Standard  Milling  Co. lot 

Preferred loo 

1st  5s  1930 M-N 

Standard  Oil  of  N  J..  100 
Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ..J- J 
ljTexas<fc  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  ot  N  Y..100 
Tonapah  Mm  (Nevada). 1 
TreutonPotteries  corn  100 

Preferred  new    100 

Trow  Directory loo 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preierred 100 

2d  preferred 100 

United  Bk  NoteCorp..50 

Preferred    5t 

Ti  U  nitedu  igarMf  g.  ,pf .  100 
United  Copper 100 

Preferred 100 

U.  S.  Casualty lOu 

U  S  Envelope  com. ..100 

U  Pref  erred 100 

U  S  Steel  Corporation- 
Col  trs  15s '51  opt  '11  . 

Coltrsf  5s  '51  not  opt. 
U  STit  Guife  Indem.100 
HUtah  Copper  Co.     See  S 
VVaterbury  Co,  com..  100 

Preterred 100 

Westchester     &    Bronx 

Title  <fe  Mort  Guar.  100 

Westarn  Ice 100 

Westingh  Air  Brake.. 50 
',]  West  El  &  Mfg— 5»  See 
While  Knob  Mm 10 

Preferred 10 

Wortlnuif  Pump  pref.  100 


Ash 

11 

list 

'»% 

3 

tl29 
«<% 
10 
33 
85 
10 
12 
11 

52% 
56 
-5% 
7<> 
99% 

O 

16% 
25 
l»4 

^  15» 
225 

02 

75 
12% 
22 
63 

107 


40 
120 

51 

90 
125 

7S 

Exch 
110 

*3 

15 

51) 

6 

OS 

105 

55 

t  12*. 

190 

52 

125 

98 

125 

Stk  K 

16 

75 

3 

57t 
13 
4% 
6 
24 
»0 
100 
165 
15% 
5% 
30 


103 
7 

135 


1st  Os  1921 A-O  4105      48  laia J-D  4    69        70  Debenture 48  1961  A&O       35        38       Wortlnuif  Pump  pref 

t  Bayer  pays  accr'd  int.  t  Price  per  so.  fbale  price.    a&x-rlghts.zEx-div.  i.'Je*  stoct.   "JSells  ou  St'k  Exch..  bat  not  *  verr  ac'.ive  seoaritr. 


135 

7% 

23  % 
list 
120 

87 

16 

60 
8 

70 
108 

60 

12^ 
200 
^70 
130 
102 
140 
X  lUt 

25 

80 
6 
6 

17 
4% 
8 

243, 
ioO 
105 
175 

15=» 
53« 

37 


102% 

175 

25 

07 

3 

100 

14 

4J4 
36 
85 
t         % 

313g 

60 
Exch 
1°« 
45 


98 


L«8s 

102 

2  55 

70 

490 

3% 

40 

7 

50 

115 

6 

28 

77 

526 

U    Exc 

« 

78 
4104 


1=5 
35 
70 
3% 
110 
14% 
6% 
39 
90 

s* 
32 
61 
List 


5o 

102 


155 
;i05 
265 

8o 

51" 

7 

48 

f  m 

60 
125 
!     8 

32 

80 
530 
h'ge 
JlOO'* 


lo 
14 
92 
35 

84 
115 
112 

5S 

50 

9i 

61% 

85 
225 

30 

S7% 

4103% 
4108S 


170 
18% 

J00 
r45 
1% 

87 
120 
120 

62 

52% 

94 

62 

95 


tk  Ex 
43 


167% 
33 


Stk  E 
=% 
2% 
115 


100 

110 
110 
100 

list 

44 

102 

172% 
33% 
150 
xlist 

119 
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RAILROAD    GROSS    EARNINGS. 

Or*  The  following  table  shows  tho  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
•an  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  tho  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
itatement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  docs  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Ala  Great  Southern 
Ala  N  O  A  Tex  Pac 

NOiN  Fast... 

Ala  A  Vlcksburg. 

Vlcksburg  Sh  A  1' 
Ala  Term  A  North.. 
k  Atch  Top  A  S  Pe. 

Atlanta  A  Chart 

Atlan  Blrm  A  AU'c. 
Atlantic  Coast  Line. 
Baltimore  A  Ohio. . 

oetook 
Bellefonte  Central.  - 
Brtdgeton  &  Saco  R 
BuflRoch  ft  Pitts.. 

Buffalo  A  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. . 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  A  Ohio. 
Chestertleld  &  Lane. 
Chicago  A  Alton  Ry 
Chic  Great  Western 
Chic  Ind  A  Loulsv. 
Chic  lnd  A  Southern 
Chic  Mllw  A  St  Paul 
Chic  A  North  West. 
Chic  St  Paul  M  AO. 
Chic  Term  Tran  RR 
Cln  NO  A  Texas  Pac 
Clnclnnat  Northern 
Clev  Cln  Chic  A  St  L 
Colorado  Midland.. 
h  Col  A  South  Sys.. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  A  Lebanon! 

Denver  A  Rio  Gr 

Detroit  A  Mackinac 
Det  Tol  A  Iront  Sys 
Dul  So  Shore  A  Atl. 

Erie 

Evansvllle  A  Ter  H 
Falrchlld  AN  E... 
Fonda  Johnst  AGlov 

Georgia  RR 

Georgia  South  &  Kla 
Grand  Trunk  Syst.. 

Gr  Trunk  West . . 

Det  Gr  H  &  Mil.. 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total   system 

Guli  A  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Inter  A  Great  North 
alnteroceanlc  (Mex) 

Iowa  Central 

Kanawha  A  Mich.. 
Kansas  City  South. 
Lake  Krle  A  Weat'nl 
Lake  Shore  A  M  Soul 

Lehigh  Valley 

Lexington  A  Last.. 

Long  Island : 

Louisiana  A  Arkan. 
Louisville  A  Nashv. 
Macon  A  Binning.. 
Manistee  A  No  Last 

Manlstlque 

Maryland  <Se  Penn.. 
a  Mexican  Central. . 
a  Mexican  Intern.it. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central 

Mineral  Range 

Mlnneno  A  St  Louis 
Minn  St  P  &  S  S  If. 
Mo  Kansas  A  Texas 
Mo  Pac  A  Iron  Mt.. 

Central  Branch.. 

Total 

.  Mobile  Jack  A  K  t 
Mobile    4   Ohio 
Nash  Chatt  A  St  L. 
a  Nat  RR  of  Mexico 

Hidalgo  A  N  E_. 

N<v-<'al  Oregon 

la  Central 

N  V  Chic  A  St  Louis 
N  Y  Ont  A  Western 


—See  Sout 

1st  wlc  Apr 
1st  wk  Apr 
1st  wk  Apr 
February  . 

March 

February  . 
February  . 

March 

March 

March 

March 

February  . 
3d  wk  Apr 

March 

3d  wlc  A  pi 
3d  wk  Apr 
3d   wk  Apr 

March 

3d  wk  Apr 

March 

February 

March 

3d  wk  Apr 
3d  wk  Apr 
— See  New 
February  . 

March 

March 

3d  wk  Apr 
— See  Sout 
— See  New 
— Sec  New- 
February  . 
3d   wk  Apr 

March 

January  .. 

March 

February  . 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 

March 

— See  Rock 

March 

February  . 

March 

— See  Sout 
3d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 

March 

March 

March 

3d  wk  Apr 

March 

March 

3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 

March 

March 

— See  New 
— See  New 

March 

February  . 

March 

March 

3d  wk  Apr 

March 

February  . 

March 

March 

February  . 
3d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
— See  New 
3d  wk  Apr 
wk  Apr 


Currrnr 
Year. 


3d 

3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
December 
—See  Sout 

March 

3d  wk  Apr 
3d  wk  Apr 
2d  wk  Apr 
March 

See  New 

March 


hern  Rail 

50.000 

26.000 

28.000 

4.697 

8.379.027 

3-16,723 

116.306 

2.616,7.1  I 

3,493,208 

325, 1I32 

5.197 

3 ,003 

172,442 

154.747 

1  26.200 

1.367,000 

216,900 

2.07.-),931 

3,239 

2,250,793 

5.196 

1,024,099 

154,711 

113,287 

York  ten 

4,331.720 

5.706,104 

1.151,115 

35.325 

hern      Ho 

York  Cen 

York  Cen 

186,338 

260,165 

33,848 

60.467 

20,354 

38,015 

390,500 

28.922 

73,954 

61.833 

4,560,961 

Island  S 

1,648 

47,939 

285,256 

hern   Rail 

868.876 

123,507 

35,248 

29,564 

4,194,207 

245,948 

4.440,155 

52,675 

425.455 

5,076,030 

149.000 

143.492 

58,078 

174,219 

785,136 

York  Cen 

York  Cen 

2,977,131 

42,250 

Inc. 61, 

95.031 

966.195 

13,839 

46.369 

4.151 

28.682 

2.548.389 

178,331) 

158,500 

24,448 

York  Cen 

14.311 

64,855 

274.542 

490,306 

944, 'too 

35 ,000 

979.000 

189.700 

hern  Rail 

1,133.918 

337.051 

18,443 

3.702 

6.540 

York  Cen 

646,418 


Previous 
Yt\ir. 


way. 


52 


4, 
6,039 
356 
90 
2,413 
6.711  . 
251 
4. 

O 

69 
151 
1  22 
1 .271 ! 

20 
2,101, 


2,146 
3. 
996, 
143 
120, 
tral. 
4.045 
5,067 
1,012 
31 
llway 
tral. 
tral. 
164 
234 
28 
56 
18 
35, 
355 
21 
62 
57, 
4,184 
ystem 
1 
46 
273 
way. 

766 

96 

33 

34 

3,846 

219 

4.066 

46 

361 

4.640 

115 

129 

54 

177 

701 

tral. 

tral. 

2,820 

36 

868 

107 

813 

14 

39 

5 

28 

2,229 

142 

148 

24 

tral. 

13 

•     63 

214 

363 

818, 

32, 

850, 

92, 

way. 

981 

295, 


000 
000 
000 
435 
338 

2  66 
971 
4611 
095 
B32 
892 
937 
180 
209 
300 
000 
700 
100 
714 
559 
723 
081 
911 
333 

356 
306 
176 
814 


July  I  to  Latest  Date 


Current 
Year. 


827 
425 
594 
968 
077 
378 
800 
725 
351 
051 
061 

456 
324 
734 

938 
060 
763 
099 
685 
785 
470 
369 
237 
563 
000 
561 
113 
474 
057 


631 
,961 

,406 
,215 
611 
767 
403 
,541 
926 
415 
700 
480 

571 
082 
865 
221 
00O 
000 
000 
98-1 

985 
202 


,4  83. 6  66 
,262,520 

3  1.801 
,839,640 

016.076 

,957,337 

,569, 31  7 

,378,012 
43,807 
31  ,781 

,644,642 

,.116,204 
,440.700 
,386.116 
,068,414 
449,565 
132,231 
,765,617 
32,630 
,776,209 
,641.430 
,786,504 


J'rrrlouj 
Year. 


2.2  IS 

1.047 

968 

28 

60.284 

2.731 

708 

18,305 

57.697 

1 ,824 

46 

32 

0.861 

1,208 

4.167 

49.006, 

9,  136 

18.814 

109 

18,204 

24, 

9,081 

7.133 

4,749 


711,382  37,427 
713,096  47,437 
698,5091  9.948 
370,001 !  1,394 


685.231 
869,733 
244.537 
466.562 
163.936 
320,377 
934,901 
037,621 
421.794 
581,597 
462,809 


1  461 

9,492 

224 

399 

155 

304 

15,713 

910 

3,367 

2,439 

37,890 


13,731  17 
520,119  484 
,349,236  2,183 


784,454 
759,027 
449,248 
552,889| 
163,318 
055,482 
218,800 
007.5  56 
950,227 
124,34s 
218.958 
736.130 
561,498 
712,613 
685  352 


2G 


38 


,430,864 
361,106 

Jnc.713. 
863,645 

,9  35, 62  2 
130.688 


31.782 
4,334 
1,271 
1,522 

36.977 
2,054 

39,031 
1,701 
5.054 

38,843 
5,556 
5.006 
2.425 
1,630 
5  646, 


25.381 
340 

763 
754 

34,477 
127 


892 
939 
296 

270 
833 
469 

934 
170 
477 
764 
194 
284 
760 
325 
500 
■104 
054 
376 
940 
218 
794 
018 
572 
018 

598 
854 
046 
266 


055 
,109 
,362 
541 
,141 
539 
099 
,196 
178 
524 
,904 

950 
496 
166 

564 
230 
,578 
405 
852 
023 
875 
734 
320 
133 
198 
218 
383 
236 
520 


514 
321 

737 

810 
081 


58.596  66 

263.410  270 
,628,860  18,185 
,596,4801    5,674 


,922.700 
998,118 

618.593 
,077,784 
,974,860 

117.046 


5,168 
951 

604 
3  ,012 
9.349 
17,334 


483,lii:,  34,327 


330,322 

813,127 
743.92: 


1.5  55 
35,882. 


3.933 
5,6921 
tral. 
617.877 


,871.885      - 
,352,1110   11.022 
,62 

1  1 


,182 
,008 
422 
,095 
,600 
,576 

,024 
,861 

,310 
,407 
,077 
313 
390 
475 

643 
189 


56,672 
,073,542 


177 
36 


794 

918 


5,665.157 


ROADS. 


N  Y  C  A  Hud  Rivet 
Lake  Stiore  A  M  S 
Lake  Krle  A  West 
Chic  Ind  A  Sou.. 
Michigan  Central. 
Clcvc  0  C  A  St  L. 

Peoria  A  Eastern 

Cincinnati  North. 

Pitts  A  Lake  Erie 

Rutland 

N  Y  Chic  A  St  L. 
N  Y  Susq  &  West.. 
Norfolk.  A  Western. 
Northern    Central.. 

Northern  Pacific 

1'acllic  Coast  Co... 
d  Penn — hast  Pit 

d  West  of  P  A  E. 
Peoria  A  Eastern.. 
Phlla  Bait  A  Wash. 
Philadelphia  A  Krle 
Pitts  Cln  ChlcA  St  L 
Pitts  A  Lake  rirle 
Raleigh  A  Southport 
Reading    Railway.. 

Coal  A  Iron  Co 

Total  both  cos 

Rich  Fred  A  Pot... 

Rio  Grande  June 

Rio  Grande  South.. 
Rock  Island  System 

e  St  L  A  San  Fran 

/  Erans  A  Ter  H. 

Total  of  all  lines. 

Rutland 

St  Jos  A  Grand  Isl. 
St  Louis  A  San  Frat 
St  Louis  Southwest. 
Seaboard  Air  Line. . 

Sierra  Railway  . 

Southern  Indiana. . 
cSouthem  Pacific  Co 
Southern  Railway. . 

Mobile  A  Ohio... 

Cln  N  O  A  Tex  P. 

Ala  Great  South. 

Ga  South  A  Fla.. 

Texas  Central 

Texas  A  Pacific 

Tidewater  A  West- 
Toledo  A  Ohio  Cent 
Toledo  Peo  A  West. 
Toledo  St  L  A  West 
Tomblgbee  Valley. . 
Tor  Ham  A  Buffalo 
Union  Pacific  Syst. 
Vlrginia  A  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  A  Sea. 
Wheel  A  Lake  Erie. 
W'msport  A  N  Br.. 
Wisconsin  Central .  _ 
WrlghtsvATennllle 
Yazoo  A  Miss  Valley 


Latest  Gross  Earnings. 


Week  or 
Month. 


March 

March 

March 

March 

March 

March . 

March 

Mai  ch 

March 

March 

March 

March 

Maroh 

March 

March 

February  . 

March 

March 

Sec  New 

March 

February   . 

March 

— See  New 
February  . 

March 

March 

March 

February  . 
February  . 
3d  wk  Apr 

March 

March 

March 

March 

— See  New 
February  . 
—Sec  Rock 
3d  wk  Apr 
February  . 
February  . 

March 

March 

3d  wk  Apr 
3d  wlc  Apr 
3d  wk 
3d  wk 
March 
3d  wk 
3d  wk 
February 

March 

3d  wk  Api 
3d  wk  Apr 
February  . 

March 

March 

March 

4th  wk  Apr 
4th  wk  Apr 

March 

3d  wk  Apr 
December 
January  .. 
February  . 
March 


Apr 
Apr 

Apr 
Apr 


Various  Fiscal  Years. 


Atlanta  A  Charlotte  Air  Line 

Belletonte  Central 

Manistee  A  Northeastern 

Manlstlque 

Mexican  Railway 

Mexican   Southern 

New  York  Central 

Lake  Shore  A  Michigan  South 

Lake  Erie  A  Western 

Chicago  Indiana  A  Southern.. 

Michigan  Central 

Cleve  Cln  Chic  A  St  Louis 

Peoria  A  Eastern 

Cincinnati  Northern 

Pittsburgh  A  Lake  Erie 

Rutland 

N  Y  Chicago  A  St  Louis 

Northern  Central 

a  Penn — East  of  Pitts  A  Erie.. 

a  West  of  Pittsburgh  A  Erie 

Phlla  Baltimore  A  Washington 

Philadelphia  A  Erie 

Pitts  Cln  Chic  A  St  Louis 

Rio  Grande  Junction 

Texas  A  Paclnc 

West  Jersey  A  Seashore 


Current 

Year. 


7.814.163 

3,700.694 

4o:,  399 

271  ,456 

2,350  70  1 

2.014  521 

231  ,S7o 

76,586 

1,077.047 

22  1.901 

958,686 

274,933 

2,777,454 

1,011.910 

5,153,720 

539,493 

13166969 

Inc.  477, 

York  Cen 

1,362.707 

595, 603 

2.677,288 

\  orl;  i  or 

7,496 

3,701,401 

,562.234 

6,263.635 

149  609 

58,485 

11,535 

5.276.795 

4,416,718 

175,496 

9.869,010 

York  Ge?i 

144,538 

Island  S\ 

198,923 

1,393,086 

28.104 

129.504 

10090  533 

1,066,399 

184.619 

156.189 

71,882 

214,569 

27,740 

273,159 

7,366 

341,998 

22,459 

73,008 

5.328 

86,260 

6,200,783 

95,646 

710,040 

164,771 

398,810 

113,565 

12,962 

540,531 

18.355 

66,884 


Previous 
Year. 


S 

7.824, 
3,384 
453 
239 

2,203 

1.908. 

249. 

79. 

1,169, 

201, 

827, 

237, 
2. 548, 

967, 
4,807, 

44  3, 
12531 
200 
tral. 
1.204, 

543, 
2.439, 
tral 

■1. 
3,679, 
3,059, 
6,739. 

132, 

44, 

9, 

4,167, 

3,710 

188, 
8.072, 
iral 

111. 

stem. 

157 
1,318 

25 
138, 
8  ,974 
988, 
103 
155, 

70 
174, 

15 
224 

_7 
377. 

19, 

65 
4 

69, 
5,106 

95, 
568 
122, 
340 

76 

13 
532 

17 
891 


362 
210 
181 
051 
409 

8. VI 

3 1 5 
763 
291 

038 
171 
969 
018 

710 
250 

855 
260 


July   1  to  l.atst  Dale. 


507 
723 
786 

733 
953 
713 
666 
505 
830 
173 
877 
187 
032 
097 

971 

284 

608 

799 

815 

747192 

126 

038 

156 

294 

509 

806 

137 

033 

772 

996 

096 

667 

063 

913 

980| 

588  22 


Current 
Year. 


70,009,312 
32  306.419 

3,879  501 

1,020.  .123 
20,37  1,962 
18,89 

2,200.701 
77  1.020 
10,02 

2,125. 17S| 

7,599.507 

2,278 
22. S0  1 

9,178 
49,707,61 

4,746.031 

115616582 

Znc.5,40 


,39 

.172 
,379 


12,281,201 

5,923  70  7 

22,907,047 


62 
.54  3 
,889 
,432 

,195 
561 
486 
,720 
,163 
,719 
,011 


2  so 
576 
079 


l'n  rlouj 
Year. 

S 

68  198,290 

30    157  120 

4,070,972 

1  ,099  270 

1  R  ,800 .854 

17.803.275 

2,393,793 

681  ,430 

10.03  1,172 

1  ,995  048, 
7  211  .997' 
2,1  10.386 
I  ,071 

8,400,779 

10,352  970 

4,428,974 

107.104982 
0.2O0 

11,233.001 

5,807.0  10 
21  ,2  12,841 


138 

50a 

070 
391 
091 
123 
600 


1,160,468 


5  0 


218 
310 
480 
78!> 
099 
871 
204 


rerlod. 


Mch  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 
Jan 
Jan 
Jan 
.Ian 
Jan 
Jan 


Jan  1 


Jan 

Jan  1 

Jan  1 

Dec  1 

Jan  1 

Jan  1 


566,996 
590,502 
203  334 
224,003 
414.516 
643,635 
470.012 
760,389 
253,628 
706,428 
014,805 
518,288 

57,631 
588.663 
02O, 252 
318,036 

41,918 
626,606 
230,046 
770,114 
057,005 
518.8-11 
009,970 
781,381 

87,11 
347.831 
153.293 

293.453 


7, 


Current 
Year. 


to  Feb  28 

to  Mch  31 

to  Feb  28 

to  Mch  31 

to  April  14 

to  April  14 

to  Mch  31 

to  Mch  31 

to  Mch  31 

to  Meh  31 

to  Mch  31 

to  Mch  31 

to  Mch  31 

to  Mch  31 

to  Mch  31 

to  Mch  31 

to  Mch  31 

to  Mch  31 

to  Mch  31 

to  Mch  31 

to  Mch  31 

to  Feb  28 

to  Mch  31 

to  Feb  28 

to  Apr  21 

to  Mch  31 


4,169,419 

14.723 

91.828 

13.291 

2,332,400 

387,767 

21.788.770 

10,429,137 

1.192,070 

738,966 

6.718,518 

5,664.572 

698,978 

222,660 

3.191.511 

593.839 

2,583.298 

2,907,625 

37.203,541 

/nc. 1.33 

3.773.463 

1,225,459 

7,569.622 

198,008 

3,261.713 

951.164 


3  1 
6, 


1  , 


39,579 

08.221, 

0,952 

655|58.129,17S 

,065,195 

456,870 
■15  1,162 
,335,532 

29'',  .898 
656.756 
289,187 


39, 
32 
1 . 
73, 


1,049,096 

7,276,215 
9,870,533 

237,329 

105,209 

760,903 
,485,508 
.446,317 
.703,320 
,038,792 
,456  4)24 

790,423 
.701,197 
58,214 
,289,032 
,069.713 
,368,981 
32.041 

557.244 
,767,525 

735,732 
.673,175 
,784,130 
,713,470 
.415,772 
94,300 
,184.621 

14  2,637 
,474,470 


21 


Previous 
Year. 

3,975,698 

15,041 

89  340 

15.101 

2,006,600 

372,248 

2:i2.254 

10,023,253 

1,323,050 

621,099 

6,304,144 

5,516,538 

739,974 

213.848 

3.240.728 

575.251 

2,446.178 

2,751.025 

35.357,841 

4.700 

3,540.00* 

1,175.358 

7,033,629 

148,526 

4,216,790 

870.104 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt   Year 

Prez's  Year. 

Inc.  or  Dec. 

*       I 

Monthly  Summaries. 

Curnt  Year 

Prev's  Year 

Inc.  or  Dec.       % 

2d    week  Feb     (39  roadi) . . 

t 

9.477.481 

% 

8,672.351 

% 

+  805,130 

0.28 

Month  June   1906  (1I3ro.vlsi 

$ 
0,301 

% 

130. 233. 293 

S 

.777.008  12.11 

3d    week  Feb     142  ro 

9.780,541 

8.954,573 

+  8'' 

9.22 

Month  July    1906  ( 1  17  roads) . 

108.336.401 

MS  01 

1,322  490  11.73 

4th  week  Feb     (43  ri 

10.828,667 

10.201.031 

4-627.030 

6.15   1 

Month  Aug    1906  018  roads) 

179,i:il.945 

...o22 

+  19.350.923  12.11 

1st   week  Mch    (43  roads)  __ 

9.747,374 

9,025.944 

+  7Z1   430 

7.99 

Month  Sept    19O0  H22  roadi) 

1  .471 

17  1   553.52(1 

1-  122997.951 

7.58 

2d     week  Mch    (43  roads).. 

10.161  .319 

9.292.5:18 

+  868.721 

9.35 

1  Oct     1906  (119  ro 

198,738,229 

17:i  4( 

+  19,327.962 

10.77 

3d    week  Mch    (44  roads).. 

10  149.406 

8.978.802 

+  1  ,170.604  13.15 

Month  Nov    1000  (1  25  ro 

■  0.271 

175.727.985 

+  10.971  ,289 

6.24 

4th  week  Mch     (41    roads).. 

14, 765, 058 

18,486.51  l 

•  1 ,280  '  tl    9.49 

Month   Dec      1906  (127  ro.ul    1 

18  4,2. 

170.740.769 

f  13.188    820 

7. BO 

1st  week  April  (42    roads).. 

0,726.621 

8,688.049 

+  1.038  572  11.95 

Month  Jan      1907  (123  ro 

173.212.305 

102.023.883 

♦-  10.588.  122 

6.51 

2d    week  April  (44  roads).. 

10,329.869 

9,045.571 

+  1.284.398  14.19  ! 

MonUi  Feb     1907  (122    roads). 

1  0  2  283.992 

132..'. 

+  9.728  801 

0.05 

3d    week  April  (43  roads) 

10.414.820 

9.069,781 

+ 1  , 

Month  Mch    1907  (  00  roads). 

+  5.044,198     7.85 

a  Mexican  currency,      b  Includes  earning*  of  Gulf  A  Chicago   Division,      c  Includes  the  Houston   A  Tea  and  Its  subsidiary   Lines  In  both 

years,      d  Covers  lines  directly  operated,      c  Include*  the  Chlcaeo  A  Eastern   Illinois  In  both   yean       !  I  A   Indiana  Hit.      h  Includes 

sarnlngs  of  Col.   A  South..  Ft.   Worth   A  Denver  City  and  ajl  affiliated  lines,  excepting  Trinity  A  Brasos  Va  ley  P.lt.  k  Includes  In  both  years  earnings 
•f  Denver  Enid  A  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescotl  A  Phoenix  Ry. 
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For  the  third  week  of  April  our  final  statement  covers 
43  roads  and  shows  14.82%  increase  in  the  aggregate  over 
thets.'  ek  last  year. 


•    •    Third  week  of  April. 

1907. 

1906. 

Increase. 

Decrease. 

Previously  reported  (27  i 

Alabama  Great  Southern 

Central  of  Georgia. 

Chattanooga  Southern 

Chicago  Indianapolis  &  Loulsv. 

Cln.  New  Orleans  A:  Texas  Pac. 
Colorado  &  Southern 

$ 
7,786,757 

7  1  ,882 

216,000 

3, 239 

113,287 

156,189 

260,165 

28,022 

78,054 

52,675 

274,542 

184,019 

11,535 

1,000,:!:)!) 

27.740 

22,459 

113,565 

$ 

6,666,180 
70,204 

202,71)0 

2,714 

120,333 

155,156 

234,425 

1'1.72."> 

62,351 

40,309 

214, Ml.") 

103,038 

0*175 

988,120 

15,800 

19,990 

76,480 

$ 

1,070,577 

1  ,588 
14,200 

25,740 

7.197 
1  1  ,603 

6,306 
59/177 
21,581 

2,360 
78,273 
1  1  ,03  ! 

2,463 
37,085 

$ 

7,040 

Detroit  &  Mackinac 

Detroit  Toledo  <fc  Ironton 

Gulf  &Shlp  Island... 



Minn  St  Paul  4SSM 

Mobile  &  Ohio 

Rio  Grande  Southern 

Southern  Railway __. 

Texas  Central 

Toledo  Peoria  &  Western 

Wheeling  &  Lake  Erie 

Total  (43  roads) 

10,414,829 

0,060,733 

1,352,142 

1.3  15  ,090 

7,046 

Net  Increase  (14.82%) 

Net  Earnings  Monthly  to  Latest  Dates.— Tito  table  fol- 
lowing shows  the  gross  and  ne1  (tunings  of  STEAM  railroads 
reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  April  20  1907.  The 
next  will  appear  in  the  issue  of  May  18. 

Gross  Earn'gs Net  Earnings 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              $                    $  $                     $ 

Atl  &  Charl  Air  Line. a--Feb       346.723         356,266  08,507         111,752 

Mch   1   to  Feb  28 4,169,419      3,975,698  1,111,123          989,384 

Atlantic  Coast  Line. a. ..Mch  2,016,754      2,415,409  707,730         748,448 

July  1  to  Mch  31 19,957,337   18,305,170  5,071.869      6,042,356 

Bangor  &  Aroostook. b- Mch       325,122         251,932  111,099         111,244 

July  1  to  Mch  31 2,378,012      1,824,764  788,599          694,536 

Buff  &  Susquehanna. a-. Mch       154,747         151,209  34,893           59,322 

July  1  to  Mch  31 1,346,204      1,208,325  433,285          448,939 

Canadian  Pacific. a Mch  0.132,910      5,093,280  2,245,730     1,844,664 

July  1  to  Mch  31 52,071,116   45,122,404  18,001,918    16,505.041 

Central  of  Georgia. a Mch  1,147,185      1,047,781  305,764         320,398 

July  1  to  Mch  31 9.416,814      8,810,654  2,244,338      2,569,020 

Chattanooga  Southern  a. Mch        15,319           12,917  1,249             2,403 

July  1  to  Mch  31 121,745         102,213  803              8.244 

Chesapeake  &  Ohio.b-- -Mch  2,250,793     2,140,559  723,920         853,088 

July  1  to  Mch  31. 18,765,617    18,204,218  6,048.049      7,242.607 

Chicago  &  Alton.a Mch   1,024,099         996,081  329,503         312,145 

July  1  to  Mch  31 9,776,209      9.081,018  3,353,100      2,791,032 

Colorado  &  Southern. a-Mch   1,112,469         938,363  278,698         235,311 

July  1  to  Mch  31 10,106,987     8,846,019  2,934,696     2,712,202 

Colum  Newb  &  Lan.a.-Mch         33,848           28,594  8,065             7,630 

July  1  to  Mch  31 244,537          224,362  41,632            46,321 

Cornwall  RR a-Mch         20,354            18,977  10,586              7,937 

July  1  to  Mch  31 163,936          155,141  76,470            79,353 

Denver  &  Rio  Grande- b-Mch  1,699,380      1,482,707  642,423         449,463 

July  1  to  Mch  31 15,778,501    14,044,999  5,895,805      5,099,442 

Duluth  So  Sh  &  Atl. b. -Mch       260,836          252,309  66,056            77,523 

July  1  to  Mch  31 2,407,588      2,274,240  726,891          757,468 

Erie  RR.a Mch  4,560,961      4,184,061  1,135,038      1,030,782 

July  1  to  Mch  31 39,402,809   37.880,904  10,773,500    10,709,904 

Georgia  RR.a Mch       285,256         273,734  60,507           57,033 

July  1  to  Mch  31 2,349,236      2,183,160  468.096          659,875 

Gulf  &  Ship  Island.a---Mch       223,986         198,908  62,226           60,289 

July  1  to  Mch  31 1,836,859      1,565,975  438,201          509,660 

Hocking  Valley. a Mch       425,455         561,237  60,984         177,174 

July  1  to  Mch  31 4,950,227      5,054,320  1,464,811      1,860,747 

Illinois  Central. a Mch  5,070,030     4,040,503  1,779,957      1,536,971 

July  1  to  Mch  31 42,124,348   38,843,133  12,399,918    12,064,647 

Interoceaulc  of  Mexico. .Mch       648,000         623,845  207.768         196  180 

July  1  to  Mch  31 5,333,004      4,036,931  1,375,208      1,331,960 

Kanawha  &  Michigan.a-Mch       174,219         177,474  23,909           30,956 

July  1  to  Mch  31 1,712,613      1,630,236  374,728          434  614 

Keystone  Teleph  Co.a.-Mch         85,396           69,730  43.537           29,146 

July  1  to  Mch  31 732,481          604,773  341,617          271,851 

Lehigh  VaUey-b Mch  2,977,131      2,820,631  ol, 123,656  ol,207,595 

July  1  to  Mch  31 26.430,864   25,381 ,514ol0,063.902   09,852,204 

Long  Island-b Mch           Inc    61,868  Dec  22,723 

July  1  to  Mch  31 Inc  713.763  Inc  172,933 

Louisiana  &  Arkansas  a-Mch        95,031         107,406  30,502           40,361 

July  1  to  Mch  31 863,645          754,737  248,519          283,096 

Louisville  &  Nashv-b... Mch  4,361,620      3,712,381  1,175,931      1,115  894 

July  1  to  Mch  31 36,128,532   31,977,500  9,779,996      9,392,530 

Maryland  &  Penna.a-.-Mch         28,682           28,541  9,156             8,726 

July  1  to  Mch  31 263,410          270,008  87,520            92,497 

Mexican  International- .Mch      703,623         714,650  261,203         341  086 

July  1  to  Mch  31 6,060,764      5,253,346  1,972,381      2,335,573 

Mineral  Range _b Mch         70,637           62,513  13,678           14,688 

July  1  to  Mch  31 579, 1S2          563,239  123.105          120,698 

Nashv  Chatt  &  St  L-b--Mch  1,139,918         981,985  230,904         276,118 

July  1  to  Mch  31 8,871,885      8,032,643  1,862,805      2,015,376 

National  RR  of  Mexico-Mch   1,407,974     1,261,519  493,793         499,942 

July  1  to  Mch  31 11,401,051    10.201,824  4,131,856      3,888,801 

Hidalgo  &  Northeast.Mch         82,374         20,144 

July  1  to  Mch  31 740,402         201,384         I 

Nevada  Central.b Mch           6,540              5,692  3,006              3.029 

July  1  to  Mch  31- 56,672            36,918  18,844            18,648 

NY  Ontario  &  West.  a.  -Mch       646,418         617, S77  189,504         183,264 

July  1  to  Mch  31 6,073,542      5,605.157  1.947.073      1,624,761 

Norfolk  &  Western- b--- Mch  2,777,454     2,548,019  1,003,690     1,044  012 

July  1  to  Mch  31 22,861,172   21,044,071  8,448.555      8,532,896 

Northern    Central.b Mch   1,011,910         907.710  113,096         191  596 

Jan   1   to   Mch   31 2,907,625      2,751,025  301,108          459,108 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Erie. -Mch  13,100,969    12.531,269  3,153,809      3,618  209 

Jan   1   to  Mch   31 37,203,541    35,357,841  8,085,317      9,052,217 

West  of  Pitts  &  Erie. Mch           Inc      477,200  Inc  204,800 

Jan  1   to  Mch  31 Inc  1,334,700  Inc  123,700 

Phlla  Balto  &  Wash- b- -Mch  1,362,707      1,264,507  195,318         279  918 

Jan  1   to  Mch  31 3,775,463     3,549,063  430,114         059,514 

Reading  Railway  Co — 

Phila  &  Reading-b-  __Mch  3,701.401      3.679,953  1,333,747      1,413  703 

July  1  to  Mch  31 31,543,576   31,208,221  11,465,127    12,438,466 

Coal  &  Iron  Co.b Mch  2,562,234      3,059,713  64,309         225  973 

July  1  to  Mch  31 27,889.079   26.920,952  1,470,352      1.839.870 

Total  both  cos. b Mch   6,263,635      6,739,660  1,398,056      1,639  676 

July  1  to  Mch  31 59,432.655   58,129,173  12,935,479    14,278,336 


Gross  Earn'gs —  — 

Current        Previous 


Year. 
$ 


886,422 


r.oads. 
Reading  Ry.  Co.  (Con  ) 

Reading  Co .  Mch 

July  1  to  Mch  31 

Total  of  all  cos. . . Mch 

July  1  to  Mch  31.. 

St  Louis  Southwest- b..  Mch 

July  1  to  Mch  81 7,075,478 

Southern  Pacific. a Mehlo.ooo  533 

July  1  to  Mch  31. 92.114.510  78,760,003 

Southern  Hallway  System  — 

Southern  Railway. a.. Mch  5.013,527     4,889.328 

July  1  to  Mch  31 .42,151,252  40,460,128 

Mobile*  Ohio. a Mch  001,868 

July  1  to  Mch  31 7,913,485 

Cln  New  Orl  &  T  P. a. Mch 

July  1  to  Mch  31 

Alabama  Gt  South,  a -Mch 

July  1  to  Mch  31 3,049,724 

Georgia  South  &  Fia.a.Mch       21  1,569 

July  1  to  Mch  31 1,706,428 

Toledo  &  Ohio  Cent.a-.Mch  341,998 
July  1  to  Mch  31. 3,588,663 

Tol  St  L  &  Western,  a  ..Mch  321 ,542 
July  1  to  Mch  31 8,100,340 

Union  Paclllc-a Mch  6,200,783 

July  1  to  Mch  31 56,230,046   50, 707. 525 

United  States  Tel  Co Feb        45.006  41,408 

Jan  1  to  Feb  28 90,185 

Victor  Fuel  Co Mch       246,994 

July  1  to  Mch  31 1.907,711 

West  Jersey  &  Sea  Sh  b- Mch  398,810 
Jan  1  to  Mch  31 951,164 

Yazoo  &  Miss  Valley. a.. Mch  866,884 
July  1  to  Mch  31 7,293.453 


086.308 
6,297,656 

337,055 


Year. 
$ 


760,927 
6,780,053 

8,974,747 


830,792 
5,064,411 

786.447 
6,237,738 

331.069 
2 ,830. 371 

17  1,509 
1,456,024 

377,772 
3,289,0  32 

344,540 
3,166,551 

100,913 


Xet  Earnings 

Current        Previous 


Year. 
S 

120,5';:) 

1.171,199 

1,52  1.025 
14,100,078 

882 
7.691 

2.597  729 


Year. 
I 

135,704 

1.128,254 

1,775,380 

15.400,590 

147.020 
1  .708,354 
3. 16ft. 638 


33,099.827    26,590,939 


83,683 

201,488 

1,577.477 

340,310 

870,104 

891,204 
6,474,470 


812,692 
9,193 

32  1.105 

2,536,605 

12  1.100 

1,180,002 

64,630 

569,50  1 

47,2  12 
322,928 

58,361 

1,089,970 

P95.701 

73844.275 

2,347,602 

25,743,340 

18,347 

42.433 

53,621 

445,125 

21,818 
defl7S,804 

185,566 
1,219,457 


1,311  ,030 
11.527.797 

275,563 
2,319,866 

103,324 
1,473,646 

04,844 
5  55,707 

28.085 
361,299 

93,492 

923,205 

P95.317 

7)757,618 

2,196,986 

23,595,904 

17,140 
38.354 

51,864 
360,776 

66.218 
104,606 

260,297 
893.457 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

o  Including  other  Income,  total  income  (exclusive  of  results  of  coal  com- 
panies) for  March  is  SI. 173,032  In  1907.  against  SI. 247, 109  in  1906,  and 
for  period  from  July  1  to  March  31  Is  510,813,673  In  1907,  against  $10,233,- 
290  in  1906.  Deductions  from  total  Income  for  additions  and  Improvements 
were  $143,825  in  March  1907,  against  $129,762  in  1906,  and  for  July  1  to 
March  31  were  $1,499,729  In  1907,  against  $1,033,948  last  year. 

p  For  March  additional  lncomewas  $614  in  1907,  against  $2,052  In  1906 
and  from  July  1  1906  to  Mch  31  1907  was  $25,640,  against  $17,308  last  year'. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c,  with  the  surplus  above 
or  deficit  below  those  charges: 


Roads. 

—Int..  Rentals,  &c. — 

Current        Previous 

Year.            Year. 

$                    $ 

— Bal.  of  Net  E'ngs. — 

Current        Previous 

Year.             Year. 

$                     $ 

Bangor  &  Aroostook 

July  1  to  Mch  31. 

.Mch 

67,076 
591,921 

59,134 
482,676 

44,023 
196,678 

52,110 
211,860 

Denver  &  Rio  Grande.. 
July  1  to  Mch  31. 

.Mch 

343,903 

340,610 
3,116,448 

(2389.459 
dl.  951,868 

dl88,118 
d2,822,968 

Duluth  So  Sh  &  Atl... 
July  1  to  Mch  31. 

.Mch 

88,707 
771,775 

116.642 
816,184 

£def21 .897 
£def37,616 

£def  37 .648 
£def52,340 

Georgla  RR 

July  1  to  Mch  31. 

Mch 

a51,722 
a464,995 

a51,516 
a466,360 

£9,378 
£9,789 

£6,700 

£208,476 

£112,541 

£1,475,581 

Hocklng  Valley 

Jan  1  to  Mch  31. 

Mch 

67,480 
574,681 

63,992 
589,922 

£def.5.481 
£1.130,313 

Kanawha  &  Michigan.. 
July  1  to  Mch  31. 

.Mch 

20,516 
194,252 

19.603 
179,799 

£3,831 
£185,196 

£11,874 
£260,182 

Maryland  &  Penna 

July  1  to  Mch  31. 

Mch 

3,985 
42,058 

3,834 
40,501 

5,171 
45,462 

4,892 
51,996 

Mineral  Range 

July  1  to  Mch  31. 

Mch 

12.879 
94,918 

16,946 
93,518 

£def2,128 
£28  918 

£def2,043 
£29  005 

Nashv  Chatt  &  St  Louis 
July  1  to  Mch  31. 

-Mch 

149,018 
1,344,449 

148,500 
1,344.506 

81,886 
518,356 

127.618 
670,870 

N  Y  Ontario  &  West... 
July  1  to  Mch  31.. 

.Mch 

75,917 
669,401 

72.604 
636.796 

113,587 
1,277,672 

110,660 
987,965 

Norfolk  &  Western   . 
July  1  to  Mch  31. 

Mch 

401.874 
3,478,748 

353,874 
3.061,169 

601,822 
4,969,807 

690,738 
5,471,727 

Readlng  Co 

July  1  to  Mch  31. 

Mch 

890,500 
8,014,500 

867,882 
7,810.934 

634,125 

6.092,178 

£85,464 

El, 315, 473 

907,498 
7  595  656 

St  Louis  Southwestern. 
July  1  to  Mch  31.. 

.Mch 

153.321 
1,364,651 

144,094 
1,301.596 

£11,290 
£560,018 

Toledo  &  Ohio  Central- 
July  1  to  Mch  31.. 

.Mch 

36,920 
332,405 

38,361 
348.101 

£21,714 
£764,513 

£56,017 
£579,692 

United  States  Tel  Co... 
Jan  1  to  Feb  28-. 

.Feb 

10,799 
27,428 

10,799 
26.020 

7,548 
15,005 

6,341 
12,334 

Victor  Fuel  Co 

July  1  to  Mch  31.. 

Mch 

20,767 
169,188 

20.482 
166,073 

£42,569 
£349,848 

£43,590 
£270  868 

a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deductions. 

d  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 
exchange.  The  sum  of  S10.000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

£  After  allowing  for  other  Income  received. 

STREET   RAILWAYS   AND   TRACTION   COMPANIES. 


Latest  Gross  Earnings. 

Jan.   1   to 

latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

S 

aAmerican  Rys  Co 

March 

227,144 

196.000 

630,704 

574,532 

cAur  Elgin  &  Chic  Ry 

March 

101,354 

82,089 

277, 1S6 

237,958 

Binghamton  Ry 

March 

23,338 

21,567 

65.046 

61,402 

Blrm  Ry  Lt  &  Power 

March 

185,082 

149,440 

537,129 

436,164 

Brockton  &  Ply  St  Ry 

February  . 

5,485 

5,401 

11,080 

11.137 

I'.tirllngton  (Vt)   Trac 

January  .. 

6,217 

6,200 

Cape  Breton  Elec  Co. 

February  . 

15,927 

17.022 

35,061 

37.522 

Central  Penn  Trac 

March 

56,903 

50.528 

160.972 

145,890 

Charl  Con  Ry  Gas&El 
Chicago  &  Mllw  Elec. 

March 

50,135 

51.841 

103,047 

156.147 

March 

64,114 

40,453 

179,522 

120.489 

dChlcago  &  Oak  Park 

March 

73,916 

74.145 

213.069 

211.809 

Cleve  Painesville  &  E 

March 

18,585 

15.450 

52.073 

45,238 

Cleve  South w  &  Col.  . 

March 

51,374 

42,321 

145,639 

128,606 

Dallas  Elec  Corp'n  — 

January  . . 

87,324 

78.327 

87.324 

78.327 

Detroit  Jack'n  &  Chic 

3d  wk  Apr 

6,117 

&78.001 

f  Detroit  United  Ry_. 

3d  wk  Apr 

111.997 

104,0  14 

1,769,573 

1,540,328 

Duluth  Street  Ry 

3d  wk  Apr 

16,128 

15.075 

223,796 

206,335 

East  St  Louis  &  Sub. 

March  .    __ 

165,411 

148,715 

474,559 

425,725 

El  Paso  Electric 

February  . 

36,559 

27,797 

73.602 

55,143 

Ft  Wayne  &  Wabash 

VaUey  Traction. _- 

February  _ 

83.340 

71,951 

174,518 

152.096 

Galveston  Electric  Co 

February  . 

23.437 

18.300 

48,985 

37.650 

Hartf  &  Spring  St  Ry 

February  . 

9,166 

9.140 

19,737 

18.434 

Havana  Electric  Ry.  Wk  Apr  28 

32  193 

28  .8 1 1 

501  .57  7 

494.118 

.May  i  1907.] 
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Xame  of 

HlXllt. 


dross  Earning*. 


./.;  n  .  1  fci  hitcst  tttttr . 


or    '  current    Previous     Current 
Sfonth.  :r.  Year.  Year. 


Previous 

Y     :r. 


March  ... 

30,008 

88,992 

8  5.18.S 

l'ebruary    . 

13,308 

13,070 

31.149 

18.508 

February  . 

43,278 

30.260 

05.571 

82.346 

March 

280.158 

218  982 

827.599 

868,302 

March 

11.115 

10,191 

30,542 

28.90] 

February   . 

30.006 

22.371 

61,733 

17.284 

March 

•ITS.  104 

407.630 

1,380,994 

1.22  1  .71  1 

March 

41.738 

31,542 

116.719 

March 

11,788 

0.37S 

84,176 

26.68  7 

March 

78.000 

72,500 

220.O0O 

22  1,880 

April 

234.412 

206,215 

923,312 

811,241 

March 

305. 4  10 

27  1.026 

887,081 

80  1 

March    - 

51. 205 

44.785 

156.270 

130,435 

\VU  Apr  20 

82,073 

55,927 

'.167.251 

83  1 

February  . 

109 .498 

0  7.23  2 

232.443 

203.164 

March  .     . 

30.598 

24.107 

81  .860 

70, 171 

March . 

5  IS. 721 

186,2  15 

1.505.715 

1,491  ■•15  1 

March 

133,834 

113.167 

375.883 

33  1,6  '7 

February. 

128,558 

116,941 

230,577 

243 

January   . 

74.053 

53.535 

74,953 

5  3 . 5  3 .  i 

April 

135.20  1 

126,366 

534,872 

501  .222 

March 

19.012 

1 1 ,280 

47.02  1 

February   . 

10.957 

9.133 

23,596 

19,343 

January   . . 

125.617 

127.584 

125.617 

February   . 

105,775 

87,766 



March 

479.797 

4  20.S71 

February  . 

37.365 

32,685 

70.814 

67,981 

March 

60.820 

65,406 

198.230 

192,198 

March  .  .    . 

183.713 

164.754 

520.147 

502,798 

February  . 

43.947 

45,821 

89,389 

95,489 

March 

155.350 

147,972 

433.1  18 

424,500 

March 

102.067 

87,762 

289.656 

252.130 

February   . 

38,692 

35.872 

82,686 

73.711 

February  . 

69.081 

54.902 

145.552 

1  1  1.753 

March 

171  ,988 

158,285 

496,416 

U  k  Apr  27 

61.003 

52.812 

3d  \vk  Apr 

108,001 

97,891 

1  ,68  1,0511 

1,49 

February  . 

563.01)1', 

hi  .047.408 

1,164.116 

March 

903.145 

790.838 

2.494,162 

2.2s  i 

February   - 

25.707 

20,405 

54,770 

44.376 

Honolulu  Rapid  Tr  4 

Land  00 
Houghton  Oo  St  U\ 
Houston  llectrlc  Co 
Illinois  Traction  Oo 
Jackson  ConsoJ  Trac 
Jacksonville  II. 
Kan  CltJ    By   ft  Uffht 

-  Inter  Rj  9  Co 
Madison  *  Int  Trac 
Manila  l.lrcUAl    00  p 

Met  west  Side  Elev 
Mllw  lice  Hy  ft  LtCo 
miiw  l.t  lit  ft  TracOo 

Montreal  Street   Hy 

Nashville  Hy  ft  Light 
\  J  &  h  H  Ry&Fy  Co 

N"  O  Ky  cV  Light  Co. 
ihlo  Trac  ft  l.t 
Norf  &  Portsm  TV  Co 
Nor  Texas  Trac  (\> 
Northwestern  Elev 
Oklahoma  City  Ry 
PeekskUl  Light  &  RR 

Portland  Hys  Co 

Puget  Sound  Flee  Ry 
Rio  de    Janeiro  Train 

I  ft  Power  .  _ 
Rockford  &  interurb 
St  Joseph  ( Moi  Ry  Lt 
Heat  ft  Power  Co.  . 
Sao  Pauio  Tr  Lt  &  P 
Savannah  Electric  Co 
South  Side  F.levated. 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co  . 
Terre  Haute  T  &  L  Co 
Toledo  Rys  ft  Light. 
Toronto  Railway  .  . 
Twin  City  Rapid  Tran 
United  RR  of  SF... 
United  Rv<  of  St  L.  . 
Whatcom  Co  Hy  ft  Lt 

a  Figures  for  the  month  In  both  years  Include  operations  of  the  Seranton 
Ry..  acquired  Jan.  1  1906.  6  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  f  Now  In- 
cludes Rapid  Ry.  Syst..  Sandwich  Windsor  &  Amherstburg  Ry.  and  Detroit 
Monroe  &  Toledo  Short  Line  Ry.  h  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  26  to 
Sept.  5  1906. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the    returns    of    STREET    railway    gross    and    net    earn 

reported  tin's  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  givi  n 

once  a  month  in  these  columns,  and  the  lat<  st  statemeul  of 

this  kind  will  be  found  in  the  issi'.e  of  April  27  1907.     The 

next  will  appear  in  the  issue  of  May  '25  1907. 

Gross  Earn'gs Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  S  S  S 

Albany  &  Hudson. b — 

Jan     1  to  Mch  31 40.559  36.924  5.950  3,182 

July   1  to  Mch  31 180.871  175,814  44,545  40,592 

Auburn  4  Syracuse. b 

Jan     1  to  Mch  31 69,965  59,698  24,189  17,925 

July   1  to  Mch  31 262,669  225,838  113,356  95,642 

Elmlra  Water  Lt  &  RR  Co  (RR  Dept  only)  b— 

Jan    1    tO|Mch31 47.71S  43.809  9,329  11,968 

July    1     to  Mch   31 163.898  152,723  43,111  36.318 

Honol  Rap  Tr  &  LCo.b.Mch  30.909  28,318  13,444  10,988 

Jan  1  to  Mch  31 88,992  83.188  39.154  33,622 

Illinois  Traction   Co. a. -Mch  286.158  218,982  128,176  93,518 

Jan  1  to  Mch  31 827,599  668,302  357,680  299.595 

International   Ry  Co    (Buffalo) b — 

bJan     lto.Mch31 996.998         906,645  330,485  308,420 

July    ltoMchSl 3,407.918      3.083.412      1,456,221      1.306.371 

Crosstown  St  Ry  (Buffalo)  b — 

Jan       1  to  Mch  31 158,054  144,398  60,664  56.667 

July      lto.Mch31 494,782  442,709  223.316  107.572 

Jackson  Consol  Tr  Co... Mch  11.115  10.191  3.593  3,195 

May  1  to  Mch  31 136,681  122,258  53,659  46,437 

Kansas  City  Ry  &  Lt.b.Mch  478.464  407,630  219.570  188.399 

June  1  to  Moll  31 4,753.616  4.265,751  2,367,668  2,142.598 

Kingston  Consolidated _b — 

Jan     1  to  Mch  31 26.411  23.970  8.508  8,809 

July  1  toMch31 106,998  93,398  47.86  10,585 

Lexington  &  Inter  Rys. Mch  41.738  31,542  16,262  6,778 

Jan  1  to  Mch  31 116.719  97,559  38.717  25,057 

New  Orleans  Ry  &  Lt.b  Mch  518.721  486,245  258.517  2! 

Jan     1    to    Mch   31 1.395,713  1,491.331  828.419  72 

Niagara  Gorge,  b — 

Jan     1  to  Mch  31 7.146  6.302  defl0.962  def5.700 

July    1    to    Mch    31 135.753  118.005  72,405  65.763 

Oswego  Traction  Co.b — 

n     1  to  Mch  51 8,914  9.638  1,201  1,856 

Philadelphia  Company. b — 

Jan      1  to  Mch  31 5.102.113      4.788.123      2.154.890      2.14 

July    1  to  Mch  31. 14.033.413   12,926.600      5.332.600      5.1 

Rocheste.  .  b — 

Jan      1  to  Mch  31. 561,758         487.281  203.272  197,708 

July    1  to  Mch  31 1.787,651       1,524.116  632.277 

SOT  !. 

Jan     1  to  Mch  31. 14.".. 614         11.                   11.047             6,110 

July  it'.                    410.438                                       352 

Syrac  .  Sh  tc  .N'or.b — 

Jan  1  to  Mch  31..    .     .  17,844            15.390          d<  :                        1.398 

July    1  to  .Mch  31 102.734       ...                         31.320 

Syracuse   ft  Suburban. fa- 
Jan    1    tO   Mch    31 21.466       8.511 

a  Net  earnh)  after  deducting  taj 

b  Net  earnings  here  given  arc   before   deduct! 

Interest  Charges  and  Surplus. 

— Int..  Rentals.  Ac. —  — Bat.  "OS. — 

Cxtrrmt  Previous  Current         Pr 

nr.  ar.  Year.                   ir. 

Roads.                                %  %  %                     % 
Albany   A    Hudson  — 

Jan   1  to  Mch  31 27,666  22.414    tdef.7,172      rdef.4 

July    1  tO  Mch  31 80.748  66.280 

Auburn   ft  Syracuse — 

Jan      1  to  Mch  31 19.556  15.807  li                           439 

July    1  to  Mch  31                          55.273  48.108  X59.503          J 


-in' .  .  iti  nials.  <<-e. 
Current       Previous 
Tear,  Year. 

,1s.  S  S 

Elmlra  Water  l.t   ft  Kit  00  iIUl  Kept  only)  — 

.Ian      1   tO  Mch  31     .    ...  12.103  12.3  16 

,,      1  tO   Mch  31     -     -     .  .18.172  37,  a  15 

Honolulu  Rap  iv  &LCo.Mch  8,394 

Jan    1    to    Mch    31     .....  19.182  15.772 

International   Ky  Co   (Buffalo)  — 

Jan     l  to  Mch  31 248.858        238.454 

July     I  tO  Mch  31. 743.637  721.031 

Crosstown   Si    Ky   (Buffalo)  — 

Jan   1   to  Mch  31    48,074  46.833 

July    1    tO   Mch  31 142.778  141.411 

on  t'onsoi  Tr  Co.    .  Mch  8,967  2,879 

Mai    1  to  Mch  3  1 32.108  80,821 

Kan  City  Ky  &  Lt  Co. ..Mch  152,052  135,907 

June  1   to  Mch  31 1.464.064  1,865,062 

Kingston  Consolidated — 

Jan     1  to  Mch  31. 10,025  9,929 

July    1  to  Mch  31 38,000  37,646 

New  Orleans  By  ft  Lt... Mch  i76,4so  180,070 

Jan   1   to   Mch  31 499,440         456.157 

Niagara  Gorge— 

Jan     1  to  Mch  31 13,299  12.096 

July    1  to  Mch  31 41,091 

Oswego  Traction  Co — 

Jan    1  to  Mch  31 3,441  3,297 

Philadelphia  Company — 

Jan      1  to  Mch  31 I  ,072,574      1,11 

July   1  to  Mch  31 3,241,782     3,243,975 

Rochester  Railway — 

Jan     1  to  Mch  31 106,003  93,746 

July    1  to  Mch  81 315.162  281.798 

South  Buffalo  Ry  Co — 

Jan     1   to  Mch  31 7,002  8.722 

July  1  to  Mch  31. 27,515  25,939 

Syracuse  Lake  Shore  ft  Nor — 

Jan     1  to  Mch  31 1.078  750 

July   1  tf,  Mch  31 3.727      

Syracuse  &  Suburban — 

Jan  1  to  Mch  31 8.S15      

X  Affr  al'owlng  for  other  income  receU'i 
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ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  were  published  in  last  week's  "Chronicle." 
The  other  reports  cited  since  the  last  editions  of  the  "Railway 
and  Industrial"  and  "Street  Railway"  sections  were  shown 
in  the  index  last  week. 


Railroads —                                    Pane 
Phila.  Bait.  &  Wash 992 

Industrials — 

American  Can 994 

Intern.  Mer.  Mar.  (adv.  state' mt)    904 

Lanston   Monotype   Machine 

Tenn.  Coal.  Iron  &  RR 

Uii.  Box  B'd  &  Pap.  (bal.  sheet) 

Street  Railways — 

Chicago  City  Ry 746 

Georgia  Railway  &  Electric. 


094 
093 
994 


570 


Railroads — 

Havana  Electric 746 

International  Traction.   Buffalo.  624 

Inter-State  Railways,  Phila 570 

Louisville  Rv 567 

Metropolitan  West  Side,  Chicago  804 

New  Orleans  Railway  &  Light. .  868 

Twin  City  Rapid  Transit 446 

United  Rys.  Invest.  Co.,  San  Fr.  750 

United  Railways  of  St.  Louis...  688 


Grand  Trunk  Railway  of  Canada. 

(Remarks  for  Half-Year — Tabular  Earnings  for  Entire  Year.) 

At  the  shareholders'  half-yearly  meeting  held  in  London 
on  April  11  President  Sir  Charles  Rivers  Wilson  said  in  part: 

General  Results. — The  half-year  ending  Dec.  31  last,  which  we  have  under 
review  to-day,  has  been  uneventful  but  satisfactory.  We  have  earned  the 
largest  Income  which  has  ever  been  recorded  In  any  half-year  and  for  the 
first  time  we  are  In  a  position  to  distribute  3  %  to  the  third  preference  share- 
holders. The  gross  receipts  of  the  past  half-year  amounted  to  £3.584,847, 
compared  with  £3,288,993  in  the  December  half  year  of  1905. an  Increase 
of  £295,854,  or  nearly  9%:  the  number  of  tons  of  freight  and  live  stock 
moved  Increased  about  9%%  and  the  number  of  passengers  carried  In- 
creased a  little  over  5U,',. 

The  gross   receipts  having  been  £3,584.846  and   the  working   expenses 
£2.561.406.   the  net  traffic  receipts  amounted   to   £1,023,350,    being  the 
Hist  occasion  on    which   they    have    exceeded    £1,000,000    In    a  half  year. 
The   net    revenue  credits  amounted   to    £132,775,   or  a   little   more  than 
£32,000  In  excess  of  those  of  the  corresponding  period,  due  to  our  having 
on  hand  during  the  half  year  a  considerable  balance  of  the  proceeds  of  the 
Ias1   Issue  of  4".',  guaranteed  slock,  on  which  we  wee  able,  owing  to  pre- 
vailing I'manclal  conditions,  to  obtain  a  hi  _  '  ntals 
payable  and  the  interest  on  our  bonds  and  deben                    amounted  to 
£614,006.  leaving  a  balance  of  ne1  revenue  of  £542                             ids  there 
to  be  deducted  the  deQclencj  on  the  i                                 Iwaj  .less  the 
Detroit  Grand  Haven  &  Mllv                               iranel  deduc- 
tion of  £18,654,  so  that    the  amoum    available  for  dividend  out   of  the 
working  of  the  half-year  was  £523,465,  and                                   balance  of 
led  forward  lasl  hal  f-y                                              u    liable  of 
>  S  12,  and  e  n    olutlon  will  be  submli      I  pay- 
mem  of  the  half-year's  dividend!    or:                                 ed  stock  and  lirst 
:  d  prcfcrei!               ,  and  a  dividend  of  3                        ronthetMrd 
>i-k. 
Red              n  Cost  of  M ainl               &c. — "Mali  uc- 
bowed   a  considerable    di                                                             dnst 
£625,060,  a  dei              of  £1                                                                               Idcrable 
extern   to  the                                                                                        !'1  years 
endli                'tier  1005  . 
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of  the  road.  From  Lake  Superior  Junction  to  Winnipeg.  245  miles,  the 
Government  Is  at  prescntworklngon  theroad,  but  the  contractors  have  been 
slow,  and  I  am  afraid  that  there  may  be  a  greater  delay  In  Its  completion 
than  was  anticipated. 

As  regards  the  Lake  Superior  branch  of  200  miles,  passing  through  a  rather 
wild  country,  the  work  Is  well  advanced,  and  there  Is  no  doubt  It  will  be 
completed  In  the  course  of  the  present  summer.  Going  westward  from 
Winnipeg  work  Is  progressing  speedily  between  thai  city  and  Edmonton,  a 
distance  of  790  miles,  and  there  Is  no  doubt  that  that  portion  of  the  road 
will  be  completed  this  year,  but  possibly  not  quite  so  soon  as  we  expected, 
In  consequence  of  the  scarcity  of  labor;  but  that  we  shall  get  through  to 
Edmonton  some  time  this  year  1  have  little  doubt.  The  delay  of  the 
Government  contractors  In  completing  their  portion  between  Winnipeg 
and  Lake  Superior  Junction  may  somewhat  postpone  the  obtaining  of  a 
Junction  with  our  road. 

When  navigation  is  open  the  grain  and  other  freight  win  be  brought 
down  to  Fort  William  and  be  taken  across  the  lake  to  our  numerous  ports 
on  the  Georgian  Hay,  and  there  connect  with  our  road.  During  the  close 
of  navigation  the  freight  will  go  by  the  main  road  running  direct  from 
Winnipeg  In  the  direction  of  Quebec.  In  order  to  obtain  access  to  the 
Grand  Trunk  a  branch  will  be  built  connecting  the  transcontinental  road 
with  North  Kay,  which  Is  the  northernmost  point  of  our  system.  Surveys 
have  been  completed  for  the  construction  of  that  road,  which  Is  about,  I 
think,  245  miles;  but  It  Is  unnecessary  for  us  to  take  the  work  In  hand  until 
the  Government  Is  more  advanced  with  Its  work  across  that  country- 
Contracts  have  been  let  for  construction  west  of  Quebec,  but  so  far  no 
work  has  been  commenced  beyond  about  150  miles  Immediately  to  the 
west  of  Quebec.  Some  little  time  will,  therefore,  probably  elapse  before 
the  Grand  Trunk  gets  Into  direct  connection  with  the  Grand  Trunk  Pacific 
by  means  of  the  North  Hay  branch.  On  the  other  hand,  we  shall,  within  a 
short  period,  I  hope,  be  able  to  communicate  by  navigation  with  the  Grand 
Trunk  Paclllc  route. 

As  regards  the  line  beyond  Edmonton,  surveys  have  been  made  and  a 
frreat  portion  of  the  road  Is  already  located,  and  the  construction  will  be 
taken  In  hand  as  soon  as  possible;  but  this  matter  Is  less  urgent  than  the 
completion  of  the  road  from  the  east  of  Edmonton.  At  Fort  William  our 
harbor  and  wharf  accommodation  will  be  very  extensive  and  work  Is  going 
on  actively  In  constructing  the  necessary  buildings  and  maklngthe  harbor. 
At  Winnipeg  we  have  made  a  satisfactory  .arrangement  with  our  friends 
and  competitors,  the  Canadian  Northern  Railway,  to  share  with  them  the 
very  extensive  terminal  accommodation.  We  have  arranged  with  them  to 
have  a  union  station,  and  connected  with  that  there  will  be  extensive 
yards  and  also  a  large  hotel. 

The  directors  of  the  Grand  Trunk  Pacific  have  not  been  behindhand  with 
the  ordering  of  the  necessary  equipment,  and  no  less  than  2,650  cars  had 
beep  delivered  at  the  end  of  last  year,  and  a  further  large  number  has  been 
contracted  for.  We  were  hopeful  that  we  should  be  able  to  carry  a  certain 
amount  of  the  harvest  this  year  from  Edmonton  and  Winnipeg  eastward, 
but  owing,  as  I  said ,  to  the  delay  on  the  part  of  the  Government  contractors , 
1  am  not  so  hopeful  as  I  was.  In  the  meantime  we  understand  that  the 
elevators  all  along  the  road  are  absolutely  gorged  at  the  present  time  with 
grain.  It  Is  estimated  that  no  less  than  35,000,000  bushels  of  grain  are 
stored  with  the  farmers  and  at  the  elevators  through  the  country  waiting 
to  be  carried  directly  navigation  is  open.  What  the  prospects  of  the  har- 
vest may  be  for  this  year  it  Is  impossible  to  say  at  the  present  time,  but  so 
far  the  conditions  are  not  otherwise  than  favorable  and  It  Is  satisfactory 
to  know  that,  according  to  estimates,  about  20  %  more  grain  land  will  come 
under  cultivation  this  year  than  last  year,  so  that  even  if  the  harvest  Is 
less  plentiful  than  was  last  year,  probably  that  deficiency  will  be  made  up 
by  the  increased  acreage  under  cultivation.  As  you  are  aware,  the  flood 
of  Immigrants  Is  still  flowing  Into  the  country.  All  through  the  winter, 
even  In  the  worst  and  severest  months,  we  have  had  news  of  train-loads  of 
immigrants  being  deposited  at  points  all  along  the  road.  At  the  30th 
June  last  no  less  than  3.071  miles  of  railway  were  under  construction  in  the 
country,  and  I  understand  something  like  5,000  miles  of  new  railway  are 
under  contract  during  the  present  year.  These  figures  give  you  some  idea 
of  the  present  prosperity  and  future  prospects  of  the  country. 

Successful  Sale  of  4%  Debenture  Stock  of  Grand  Trunk  Pacific  Ry. — In 
February  last  we  made  a  first  Issue  of  4  %  debenture  stock  of  the  Grand 
Trunk  Pacific  Ry.,  guaranteed  by  our  company.  The  moment  was  un- 
propltlous;  business  was  greatly  disturbed;  the  Bank  rate  was  5  %,and  some 
of  the  most  important  and  wealthiest  of  the  American  railroads  were  bor- 
rowing on  short-date  notes  at  5%,  at  6%  and,  I  am  told,  at  even  higher 
rates.  We  were  able,  however,  without  any  difficulty,  to  place  this  4  % 
debenture  stock  practically  at  par. 

Passenger  Bales. — Some  misapprehension  seems  to  have  been  caused 
owing  to  an  announcement  that  the  Railway  Commissioners  had  made  an 
order  fixing  the  maximum  rate  for  passengers  per  mile  in  the  case  of  rail- 
ways east  of  the  Rocky  Mountains  at  3  cents  per  mile.  An  impression 
seems  to  have  been  created  in  some  quarters  that  this  arrangement  would 
be  detrimental  to  the  interests  of  the  company;  but  that  is  not  the  case.  As 
a  matter  of  fact,  rates  charged  in  Ontario  and  Quebec  are  not — except  in 
some  very  unimportant  particulars — in  excess  of  3  cents  per  mile.  As  a 
general  rule  they  are  below  that  amount,  and  therefore  the  effect  upon  the 
Grand  Trunk— certainly  at  the  present  time — will  be  practically  nothing. 
As  regards  the  effect  it  may  have  upon  the  Grand  Trunk  Pacific,  when  that 
line  comes  into  operation — well,  for  a  considerable  time  to  come,  certainly , 
the  profit  will  be  derived  from  the  movement  of  freight,  and  as  regards  the 
passenger  traffic,  there  is  not  much  loss  to  be  apprehended  In  that  direc- 
tion, seeing  that  for  some  time  to  come  our  principal  business  will  be  that 
of  Introducing  Immigrants  into  the  country. 

The  results  for  the  entire  calendar  yeans  1903  to  1906 
inclusive  have  been  compiled  for  the  "Chronicle"  as  follows: 

OPERATIONS  AND  FISCAL   RESULTS  FOR  12   MONTHS  ENDING 

DECEMBER  31. 

Operations —                          1906.                1905.  1904.                1903. 

Passengers  carried- 10,663,027      10,059,436  9,256,494      10.437.753 

Tons  freight  carried 15.916.859      14,143.210  12.971.370      12,071,370 

do     one  mile 3,041,024,466  2648614,891  2458311,080  2832994,237 

Earnings —                              £                     £  £                     £ 

Passengers. 1,950,198        1,765,461  1.682,724        1,616,357 

Mall  and  express- 306,459            289.538  285.116            277,657 

Freight  and  livestock..      4,194,744        3.808,860  3,570.336        3,876,644 

Miscellaneous 155,127           154.142  150.954           145,890 

Total  earnings .  6,606,528  6,018.001  5,689.130  5,916,548 

Expenses- 
Maintenance  ol  way,  &c.  801,345  893.724  827.621  835,702 
Maint.  of  equipment...  1,258,953  902,508  696,060  810,408 
Conduct,  transportation  2,387,046  2.254.642  2.372,321  2,369,566 

General  expenses 149,385  145,080  137,498  138,388 

Taxes    149.588  73,199  67.160  55,052 

Total . 4,746,317        4,269,153        4.100,660        4,209,116 

Net  earnings 1,860,211        1.748,848        1,588,470       1,707,432 

Other  income 240,782  202,384  198,766  183,737 

Total 2,100,993  1,951.232  1,787,236  1,891,169 

Deduct — 

Rent,  of  leased  lines 155,206  155.206  155.206  155,206 

Int.  on  bonds  and  deb..      1,070,924  1,071.143  1,070,507  1,068,691 

Advances,  &c 41,536  11,070  •           4,809  13,899 

Div.  on    guar   stock. _-(4%)312, 412  (4)275.359  (4)255,533  (4)214,160 

"     1st  pref.  Stock (5%)170,841  (5)170,841  (5)170,841  (5)170,840 

"     2d  pref.   stock (5  %)  126,420  (5)126,420  (5)126,420  (5)126,420 

'      3d  pref.   stock (3%)214,939  (2)143,292              (2)143,292 

Total 2,092,278        1,953.332        1.783.316        1,892,508 

Balance... sur.8,715        def.2.100        sur.3.920        def.1,339 

—V.  84,  p.  450.  390. 

Grand  Rapids  &  Indiana  Railway. 

(Report  for  Fiscal   Year  ending  Dec.  31    1906.) 

President  Joseph  Wood,  under  date  of  Grand  Rapids, 
Feb.  25  1907.  says  in  part: 

Funded  Debt. — :Your  board  authorized  the  sale  at  par  and  accrued  interest 
of  $188,000  of  second  mortgage  bonds,  which  were  sold  In  April  1906  to 
replace  amounts  that  had  been  expended  for  additions  and  Improvements 
and  charged  against  Income  instead  of  capital  account. 

Earnings. — On  the  Grand  Rapids  &  Indiana  Ry.  (423.15  miles)  the  gross 
earnings      Increased      $294,955.    or    8.2%:      freight      earnings      increased 


$182,659,  or  8.1%;  tonnage  Increased  249,951  tons,  or  9.2%;  tonnage 
of  forest  products,  which  was  42.4  %  of  the  total.  Increased  7.9%:  tonnage 
of  products  of  mines,  constituting  26%  of  the  total,  Increased  17.6%; 
the  tonnage  of  coke  Increased  34  %,  of  bituminous  coal  13.5%,  and  of  ore 
49%;  ton  mileage  Increased  40,341,902  miles,  or  12.5%.  Average  rate  per 
ton  mile  was  6.7  mills,  a  decrease  of  .3  of  a  mill,  due  to  the  Increased 
tonnage  of  lower  class  commodities,  notably  coke  and  ore  Average  number 
of  tons  per  train  was  283,  an  Increase  of  37  tons,  or  15.1  %.  The  earnings 
from  passenger  traffic  Increased  $100,001.  or  8.8%.  Average  rate  per 
passenger  mile  was  2.8  cents,  an  Increase  of  .1  of  a  mill. 

ivxpenses  increased  $223,640.  or  7.7%.  due  principally  to  large  expen- 
ditures for  maintenance  of  way  and  equipment  repairs.  The  ratio  of  expenses 
to  earnings  was  80.4%,  a  decrease  of  0.4%. 

Renewals,  &c.  —  Eighty-seven  freight  ears  were  replaced  under  our 
regular  pool  program  for  the  year.  There  were  546  light  capacity  freight 
cars  retired  during  the  year  and  replaced  with  an  equal  number  of  new 
standard  cars  under  a  car-trust  arrangement. 

There  were  2,275  tons  of  85  lb.  steel  .'Hid  122,649  cross  tics  used  for 
renewals,  and  1,623.5  tons  of  partly  worn  rails  and  20,691  cross  ties  used 
In  the  construction  of  additional  tracks  and  sidings.  About  45  miles  of 
track  were  ballasted  with  gravel,  and  three  miles  with  slag.  There  was  a 
net  Increase  of  1.06  miles  of  first  track,  and  a  net  Increase  of  6.3  miles  In 
sidings.  The  traffic  which  It  served  having  disappeared,  the  remainder  of 
the  Osceola  branch  (3  'A  miles)  was  discontinued  and  track  removed. 

Industrial  Activity. — The  industrial  activity  was  very  marked,  as  Is  evi- 
denced by  the  fact  that  48  new  Industries  were  located,  as  against  14  in 
the  previous  year,  and  12.5  miles  of  spurs  and  sidings  were  constructed 
to  serve  them,  an  increase  of  8  miles. 

General  Remarks. — The  total  tonnage  of  all  lines  was  4,143,345,  an  Increase 
of  350,430  tons,  or  9.24%.  The  total  ton  mileage  was  423,461.129,  an 
increase  of  45.869,568.  or  12.15%.  The  average  revenue  per  ton  was  72 
cents,  a  decrease  of  1.4  cents.  The  average  rate  per  ton  mile  was  7  mills,  a 
decrease  of  .4  mill.  The  total  number  of  passengers  carried  was  2,327,51)7. 
an  Increase  of  105,804,  or  4.76%.  The  average  rate  per  passenger  per  mile 
was  2.6  cents,  the  same  as  In  previous  year.  [Then  follows  an  argument 
against  the  justice  of  reducing  passenger  fares  by  legislation,  as  has  been 
done  under  the  Act  signed  by  the  Governor  of  Michigan  on  April  18.  Com- 
pare editiorial  remarks  on  a  preceding  page  and  "Passenger  Fares"  in  V.  84, 
p.  932.— Ed.] 

Taxes. — The  Grand  Rapids  &  Indiana  Railway  Co.  paid  Into  the  State 
treasury  In  1906  $526,989,  its  proportion  of  the  double  taxes  assessed  under 
the  new  tax  law  of  1901,  and  it  is  stated  that  the  State  gathered  from  Its 
railroads  from  $8,000,000  to  $9,000,000  for  such  taxes,  which,  under  the 
present  constitution  can  only  be  used  for  the  support  of  public  schools  and 
school  districts,  many  of  which  have  few  or  no  pupils. 

The  effect  on  your  company's  financial  condition  coupled  with  the 
largely  increased  cost  of  all  articles  used  In  operating  railroads  and  the 
increase  In  wages  for  labor  which  was  made  in  1906,  raises  a  serious  question 
as  to  whether  the  Grand  Rapids  &  Indiana  Railway  Co.  can  continue  to 
make  even  the  small  return  to  its  stockholders  that  It  has  been  able  to  do 
since  1900. 

Traverse  Cltv  Leelanau  &  Manlsllque  Railroad  Co. — This  company,  refer- 
ence to  which  has  been  made  in  former  reports  as  being  In  financial  difficul- 
ties, on  April  23  1906  went  Into  the  hands  of  the  Union  Trust  Co.,  of  Detroit, 
as  receiver,  and  the  receiver  has  commenced  foreclosure  proceedings  on  Its 
mortgage  bonds.      (Compare  news  Item  on  a  subsequent  page. — Ed.) 

Manistlque  Marquette  &  Northern  Railroad  Co. — As  noted  in  the  last 
report,  the  capital  stock  of  this  road  was  purchased  by  your  company  for 
59,918.     This  asset  has  been  reduced  on  our  books  to  a  nominal   SI. 


OPERATIONS  AND  FISCAL  RESULTS. 


A II  Lines  O  perated—  1906. 

Grand  Rapids  &  Indiana $3,900,605 

Cincin.  Rich.  &  Ft.  Wayne..       657.897 

Musk.  Grand  Rap.  &  Ind 161,151 

Traverse  City  RR 75,450 


-Gross  Earnings- 


Total $4,795,103 

Other  Income-rents 


1905. 

$3,605,650 

629,417 

174, 9J2 

69,447 

$4,479,416 


-Net  Earning  s- 


1906. 

$765,970 

127.258 

42,854 

14,888 

$950,970 
1,171 


1905. 

$694,655 

114.343 

46,811 

10,726 

$866,536 
4,778 


$952,141  $871,314 

Rentals  paid  roads  operated  on  basis  of  net  earnings $170,046  $172,475 

Bond  interest  of  Grand  Rapids  &  Indiana  Ry 406,461  394,022 

Other  deductions 89.471  46,229 


Total  deductions $665,978  "$612,726 

Deduct — 

Balance $286 .162  $258,588 

Dividends   (3%) 173,730  173,730 


Balance,  surplus $112,432        $84,858 

The  earnings,  etc.,  of  the  Grand  Rapids  &  Indiana  Ry. 
proper  were  as  follows: 

EARNINGS.  EXPENSES  AND  CHARGES  (GRAND  RAPIDS  &  INDI- 


ANA  ONLY.) 


1906. 

Miles  operated . 423 

Earnings —  $ 

Passenger 1,255,075 

Freight 2,441,657 

Mall,  express  and  misc 203,873 


1905. 
422 
$ 
1,153,537 
2,258,998 
193,114 


1904. 

414 

$ 

1,114,748 

1.984,449 

a203,148 


1903. 

430 

$ 

1,139,762 

2,011,310 

a250,582 


Total 

Expenses — 

Transportation .  1,577,041 

Maintenance  of  equipm't.  690,909 

Maintenance  of  way,  &c_  557,385 

General  and  taxes 309,299 


...  3,900,605    3,605,649    3,302.347    *, 401, 654 


1,549,745 
602,538 
473,731 
284,980 


1,452,827 
470,003 
468,768 
288.890 


1.394,323 
547.467 
489,136 
273.770 


Total. 3.134,634 

Per  cent  op .  exp .  to  earn  .        (80.35) 

Net  earnings 765,970 

Add  other  income 16,124 


Total... 

Deduct — 
Interest  on  bonds. 
Other  charges . 


Total.  .. 

Balance 

Dividends  (3 


'0> 


Balance,  surplus. 


782,094 

406.461 
89.471 

495,932 
286.162 
173.731 

112,432 


2,910,994 

(80.73) 

694,655 

4,184 

698,839 

394,022 
46.229 

440.251 
258,588 
173,730 

2,6  80.488 
(81.17) 
621.855 
(a) 

621.859 

391.085 
50.798 

441.883 
179.976 
173,730 

2.704,696 

(79.51) 

696.958 

al,875 

698,833 

891.086 
131,592 

522,677 
176,156 
173,730 

84,858 


6,247 


2,426 


a  Rents  In  1903  and  1904  were  Included  In  mail,  express,  <5cc:  net  rentals 
are  now  Included  In  other  income. 


GENERAL  ACCOUNT  DECEMBER  31. 


1906. 
Assets —  $ 

Road,  equip..  &c.  15,528.695 
Investments       1  n 

other  companies      130,223 
Other  cos.&  indiv.      205,188 
Agents    and    con- 
ductors       273.851 

Cash 687.336 

Supplies  on  hand-.      262.559 

Bills  receivable 14. ITS 

Miscellaneous 172,380 


1905        |  1906. 

8  Liabilities—  % 

15,528.695  [Stock 5,791.700 

I  Bonds  (see  "Ry.  & 
140.141!      Industrial"  See.)  9.775.000 
186.S48 [Real  estate  mort..       150.000 

|  Interest 164.773 

199 ,973 1  Other  cos.  &  indiv       292 .645 
S3 1.004 1  Accounts  payable.       481.531 

225.110  Miscellaneous 164,142 

I  Extraordinary 6.0S8 

12-4.S49 1  Profit  and  loss 448,531 


1905. 
S 

5.791,700 

9,587,000 
150,000 

i  162 .485 
227.S96 
493,133 
,  354.471 
67,557 
402,378 


"Total 17.274,409   17,236,620] 

— V.  82.  p.  1098. 


Total 17 .274,409   17.236,620 


United  States  steel  Corporation. 

{Earnings  for  the  Quarter  ending  March  31  1906) 
The  following  financial  statement  of  the  Corporation  and 
its  subsidiary  companies,  showing  the  earnings  for  the  first 
quarter  of  the  current  calendar  year,  was  given  out  on  Tues- 
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day,  after  the  regular  monthly  meeting  of  the  directors. 

The  "'net  earnings  in  all  cases  wore  arrived  at  after  deduct- 
ing each  month  the  cost  of  ordinary  repairs,  renewal  and 
maintenance  of  plants  and  interest  on  bonds  and  fixed 
charges  of  subsidiary  oompanies.  See  also  note  below.  \\  e 
append  the  results  for  quarters  in  previous  years. 
rxFir.r.Kn  ORDERS  ON  HAND, 


Tons. 

■fob..   SI  1907 8,043.858 

Deo.   ai  ino«... .8.480,718 

Sept.  30  1006 7,030,884 

Juno    30  1008 6,800.889 

Mch.   31   1006 7,018,712 

Deo.    81   1008 7,605.086 

Sept.  30  1003 .5,865,377 

Juno    30  1005 4.820,655 

Mch.   31   1005 5,507,560 

Deo.    81  1004 ..4,606.203 

•.  30  1804 3.027,436 


June 

30 

Mch. 

31 

Deo. 

31 

Sept . 

30 

June 

30 

Moh. 

31 

Deo. 

31 

Sept. 

30 

June 

30 

Nov. 

1 

Tons. 

1904 3,102.277 

L00  1 4,136 

1003... 3,215,123 

1903... 3,278.742 

HI03 4.666,578 

1903 5.410,719 

1002. 5.347,253 

1902 4.8  13.007 

1H02 4.701 ,993 

1001 2,831 ,692 


INCOME    ACCOUNTS   FOR    QUARTERS   ENDING    MARCH    31. 

Net  Earnings.  1907.  1900.  1005. 

January.    . S12.838.703  311.856.375     36,810,847 

February         12.14.')  .815      10.058,275        8,629,463 

March  - 14,137,974      13,819.840        9,685,586 


Total  net  (sec  note  below) $39,122,492    $36,634,490    $23,025,896 


$1,451,021 
4.060,879 

3.000,000 

5,741,671 

10.500,000 


$1,376,997 
3,673.790 

'6,783 
3.300,000 


Deduct — 

inking  funds $1,539,955 

Depreciation  and  reserve  funds 3,865,014 

Special Improv.  &  replacement  funds.  1,000.000 

Interest 5.685.615 

Additional  property,  construe.  &c  14,500.000 

Total  deductions  (see  note  below) $26, 591. 484   $24,762,571    $14,147,570 

Balance $12,531,008   $11,871,919     $8,878,326 

Dividend  on  preferred  (1  3i  %) $6,304,919     $6,304,919     $6,304,919 

Dividend  on  common  (M  %) 2,541.513        

Balance,  surplus $3,684,576     $5,567,000     $2,573,407 

Note. — Beginning  with  Jan.  1907  charges  for  certain  funds  are  deducted 
before  statins  monthly  net  earnings.  This  change  reduces  by  approxi- 
mately $200,000  per  month  the  earnings  reported,  as  compared  with  the 
former  method,  and  correspondingly  reduces  the  charges  shown  as  deduc- 
tions from  earnings  for  fund  reservations.  The  balance  of  earnings  after 
deducting  fund  reserves  are  not  affected  by  the  change  In  method.  See 
annual  report.  V.  84,  p.  634. — V.  84,  p.  936,  876. 


GENERAL  INVESTMENT  NEWS. 


RAILROADS,   INCLUDING  STREET  ROADS. 

Alabama  Great  Southern  RR. — Listed  in  London. — The 
London  Stock  Exchange  has  granted  an  official  quotation  to 
156,600  ordinary  shares  of  S50  each  and  67,607  preferred 
shares  of  $50  each,  in  lieu  of  the  "A"  and  "B"  shares  of  the 
Alabama  Great  Southern  Railway  Company,  Limited,  here- 
tofore quoted.  Compare  V.  81,  p.  1722;  V.  82,  p.  159;  V. 
83,  p.  1225.)— V.  84,  p.  50 

Atchison  Topeka  &  Santa  Fe  Ry. — Option  to  Subscribe  for 
$26,000,000  Convertible  5%  Bonds. — The  management  an- 
nounced on  Wednesday  that  all  shareholders  of  record 
May  10  will  be  permitted  to  subscribe  at  par,  from  July  5 
to  July  10,  both  inclusive,  for  an  amount  of  5%  convertible 
bonds  equal  to  12%  of  their  respective  holdings.  This  will 
call  for  the  issue  of  about  $26,060,000  bonds  of  the  $98,000,- 
000  convertible  bonds  authorized  by  the  shareholders  on 
Jan.  30  1907.  The  proceeds  will  be  used  for  extensions, 
additions  and  improvements  (compare  V.  83,  p.  1468; 
V.  84,  p.  219,  389).  In  1905  and  1906  $47,714,000  converti- 
ble bonds  bearing  4%  interest  were  sold  under  the  $50,000,- 
000  authorization  of  1905.  (See  V.  79.  p.  2695;  V.  80,  p.  649; 
V.  81,  p.  1174;  V.  82,  p.  391,  867.) 

Regarding  the  present  offering,  a  circular  says: 

By  order  of  the  board  of  directors,  the  privilege  will  be  given  to  the 
holders  of  the  common  stock  and  preferred  stock  to  subscribe,  during  the 
period  beginning  July  5  and  ending  July  10  1907,  for  an  amount  of  the 
10-year  5  %  convertible  gold  bonds  equal  to  12%  of  their  respective  hold- 
ings of  stock  as  registered  on  the  books  at  the  close  of  business  on  May  10 
1907.  The  bonds  will  be  convertible  prior  to  June  1  1913.  at  the  option 
of  the  holders.  Into  common  stock  of  an  equal  par  value.  The  subscription 
price  of  the  bonds  will  be  their  par  value  and  accrued  Interest,  payable  30  % 
at  the  time  of  subscription,  35  %  between  Jan.  5  and  Jan.  10  1908  and  35  % 
between  June  5  and  June  10  1908,  Interest  being  adjusted  at  the  time  of 
payment  of  the  last  Installment.  Subscription  warrants  and  a  circular 
furnishing  further  details  will  be  mailed  to  the  stockholders. 

Sale.— See  Phoenix  &  Eastern  RR.  below.— V.  84,  p.  101, 
50. 

Baltimore  &  Fidelity  Warehouse  Co.,  Baltimore,  Md. — 
Bond  Issue. — This  company,  incorporated  under  the  laws 
of  Maryland  in  March  1903  with  $250,000  capital  stock,  re- 
cently fiJed  a  mortgage  to  the  Fidelity  &  Deposil  Co.  of 
Maryland,  as  trustee,  to  secure  an  issue' of  $500,000  6%  30- 
year  bonds.  The  company  issues  warehouse  receipts 
against  raw  materials  and  manufactured  products,  whether 

•red  in  the  company's  own  warehouses  or  on  the  premises 

of  the  manufacturer  or  owner. 

President.  Albert  G.  Ober:  Treasurer.  Thomas  L.  Berry,  of  the  Fidelity 
&  Deposit  Co.  of  Maryland;  Secretary  and  Manager,  T.  E.  Witters.  Offloe, 
Fidelity  Building.  Baltln. 

Bahia  (Brazil;  Tramway,  Light  &  Power  Co.     Merg< 
The  following  from  the  ''Philadelphia  Financial  Bulletin 

pronounced  correct ; 

New   York  Interest  allied   with    the  same  men   who  control   tin 

Havana.  Mexico  City,  Hio  de  Janeiro  and  other  West  Indian.  Cen  i  il  and 
South  American  electric  traction  and  Lighting  property 
financial  arrangements  In  Europe  for  the  construction  and  operation  ol 
street  railways  In  Bahia,  one  of  the  p  inclpal  cities  of  Brazil,  the  p  »p  il  ition 
being  250,000.  a  iii/hiing  monopoly  has  been  taken  ova  and  ■  itenslve 
water  power  rights  have  also  been  acquired.  The  development  ol  the 
Bahia  pro!  seta  will  entail  an  expenditure  of  nearly  sio.oun  000 

Th'-  Bahia  Tramway,  Ughr  &  Powei  Co.  will  carrj  out  th<  work 
been  Incorporated  under  the  laws  of  Maine  with  a  capital  of  10  In 

common  stock;  17,500,000  S  %  50  yeai  Drat  mortgage  Son  I  thor 

Iced      An  issue  of  S3.50o.ooo  of  these  bond     I  been  made  In 

London  and  Brussels  markets.      These  bonds  have  been  Boated  a 
and  are  redeemable  at  par.     Th>-  .New  Yorkers  Interested  Include  Pi  rclval 
Farquhar.  No.  80  Broadway:    William   Lanman   Bull,  <>'  '  '-  * 

Co..  No.  17  Nassau  St.,   and  F    S    Pearson,  ol  No    2.'.  Broad 

The  company  has  purchased  the  Carrls  Blectrlcoa  Tramway  un 
operating  Ones  In  tne  busimsv  portion  of  Bahia,  along  th<  -nt. 

wharves  and  warehouses,  and  through  the  shopping  centre  to  the  suburb 


of  Itaglpe.       The  concession  runs  until   197.1.  and  Is  exclusive  for  about  a 
mile  on  each  side  of  its  lines.     The  road  now  in  operation  Is  15  miles  long, 

but    the   Hue   will    be   extended   some    28    miles.      The    franchise  confers   the 
right  to  cany  freight  as  well  as  passengers, 

Control  has  also  been  acquired  of  the  Oompagnle  d'Eolalrage  de  Bahia, 
a  Belgian  capitalized  concern,  whlob  holds  the  exclusive  right  to  manufac 
lure  and  sell  gas  and  to  distribute  electric  light  In  the  olty  and  suburbs  until 
1050. 

Boston  Elevated  Ry. — Cash  Requirements.  The  "Boston 
News  Bureau"  of  April  20  gives  the  following  particulars 
regarding   the   ooxnpany's    probable   cash    requirements   as 

disclosed  at  the  hearing  before  the  Massachusetts  Railroad 
Commission  on  April  18  regarding  the  issue  of  $8,000,000 

additional  stock  and  $5,800,000  new  bonds  (V.  84,  p.   930). 

Probable  cost  of  East  Cambridge  Extension  unit  Subway,  $12,000,000. 
Elevated   By.  Union  Sta. 

to  Leohmere  square 54, 1 

Cambridge   subway 6,000,000 

Expenditures  from  Organization  to  Feb.  1    1907  and 
structlon  and  Equipment. 


Connection  In   Boston  5450,000 

cars  ror  Cambridge  subway  1 .0011,000 

Power  and   fenders. 1,000,000 

Requirements  for  Con- 


Expended  to  Est.  balance 


Construction  and  Equipment  Exp.  Feb.  1  '07 

Deposited  with  State (600,000 

Engineers  and  general  expenses 832,008 

Structures 4.822  ,268 

Const'n  and  cyulpm't  power-houses. .  1,616.444 
Terminals  and  other  stations  exclusive 

of   land 1,400,795 

Equipment  of  subway 165,463 

Real  estate 8,885.835 

Rolling  stock. 1,810,904 

Machinery  and  tools 114,465 

F.ciulpmcnt  of  tunnel 243,712 


needed . 

Total 

5500,000 

1858,300 

1.600,308 

778.350 

6.600,618 

1,852,000 

3,408.444 

1,070.000 

2.  566 ,795 

165,463 

2,698.700 

11,584,535 

1  822,000 

3.632,904 

.-,0.000 

104,465 

170.000 

413,712 

Total 520.487,894      59,299,350   529,787,244 

An  additional  statement  shows  that  56,895,344  cash  would  be  required 
for  the  above  outlay  even  If  the  $2,091,900  premium  received  from  the  sale 
of  stocks  and  bonds  and  held  on  deposit  were  applied  thereto.  This  esti- 
mate Is  made  on  the  assumption  that  the  elevated  structure  docs  not  go 
beyond  Forest  Hills  Square.  If  It  does,  $1,500,000  would  have  to  be  added 
to  the  above,  making  a  total  of  $8,395,344  new  cash  required  plus  the  use 
of  all  premium  funds  on  deposit.     Compare  V.  84,  p.  030. 

[The  foregoing  tables,  &c,  have  been  officially  revised  and  pronounced 
correct. — Ed.] 

Authorized. — The  shareholders  on  April  30  voted  to  in- 
crease the  authorized  capital  stock  from  $15,000,000  to 
$23,000,000  and  the  authorized  bonded  debt  from  $11,000,- 
000  to  $16,800,000,  for  the  purposes  stated  in  V.  84,  p.  930. 

California  Midland  (Electric)  RR. — Bonds  Authorized. — 
The  stockholders  on  April  25  authorized  a  mortgage  to  secure 
an  issue  of  $3,000,000  5%  40-year  gold  bonds.  Compare 
V.  84,  p.  693. 

Chicago  Lake  Shore  &  Eastern  Ry. — New  Stock  for 
Bonds. — This  company,  whose  entire  capital  stock  and 
bonded  debt  is  owned  by  the  Illinois  Steel  Co.,  recently  in- 
creased its  capital  stock  from  $250,000  to  $2,760,000  for  the 
purpose  of  retiring,  dollar  for  dollar,  $2, 510,000of  its  $4,620,- 
000  bonded  debt,  viz.,  $1,200,000  5%  20-year  bonds,  due 
Mar.  1  1917  and  the  $1,310,000  5%  20-year  equipment 
bonds  due  July  1  1917.  Compare  "Railway  &  Industrial" 
Section  of  July  1905.— V.  67,  p.  483. 

Chicago  Southern  Ry. — Abstract  of  Further  Provisions  of 
Syndicate  Agreement. — The  agreement  made  April  15  1907 
between  John  R.  Walsh,  John  N.  Faithorn  and  Orville  E. 
Babcock  as  syndicate  managers  and  the  subscribers  to  the 
fund  of  $2,500,000  for  financing  the  company's  requirements, 
contains  various  essential  particulars  not  covered  in  the  brief 
statement  published  last  week.  The  main  facts  of  interest 
to  the  public  are  condensed  as  follows: 

Whereas,  the  company  has  outstanding  $4,000,000  2-year  5  %  gold  bond 
notes  maturing  July  1  1907,  and  has  executed  a  mortgage  dated  July  I  1906, 
to  secure  an  issue  of  5%  gold  bonds  of  $5,500,000.  $4,000,000  of  which 
are  to  be  used  to  refund  said  outstanding  $4,000,000  2-year  gold  notes, 
and  the  remaining  $1,500,000  to  complete  Its  line  of  railway:  and  whereas 
the  company  proposes  also  to  Issue  $1 .000,000  6  %  debentures  dated  April  1 
1907,  payable  on  or  before  ten  years  after  date,  for  Its  general  corporate 
purposes;  and  whereas  the  company  Is  the  owner  of  a  right  of  way  from  a 
point  on  the  State  line  between  Indiana  and  Illinois  In  Edgar  County.  111., 
to  a  point  at  or  near  Chicago  Heights,  Cook  County.  III.,  a  distance  of  up- 
wards of  100  miles,  and  has  completed  the  grading  of  said  line  and  has  built 
the  necessary  bridges  thereon,  and  has  laid  the  rail  thereon,  with  the  ex- 
ception of  about  38  miles  of  rail,  and  it  is  desired  to  raise  $2,500,000  for  the 
following  purposes,  to  wit:  $1,500 .000  to  complete  the  railway  and  for 
general  corporate  purposes  under  said  trust  deed  dated  July  1  1906  (Includ- 
ing, it  Is  said,  the  purchase  of  $500,000  worth  of  equipment  Ed.);  and 
$1,000,000  to  pay  ofT  the  floating  debt  and  for  Interest  and  discounts. 

NOW.  therefore,  In  consideration  of  the  premises,  the  parties  hereto  agree: 

(1)  The  subscribers  agree  to  purchase  $1,500,000  of  the  1st  mortgage 
5  %  told  bonds  of  the  Chicago  Southern  Hv.  Co.:  also  $1  ,000.1)00  of  It-  I 
debentures  at  the  price  of  52,500,000.  said  money  to  be-  paid  to  the  First 
Trust  &  Savings  Hank  of  Chicago.  III.,  as  trustee,  at  such  times  as  may 
be  required  by  the  syndicate  managers,  provided  thai  not  more  than  Jl  ,000,- 
1100  shall  be  payable  prior  to  April  30  1007.  not  more  than  $800,000  addi- 
tional prior  to  May  25  1907.  not  more  than  3500,000  additional  prior  to 
June  25  1907.  not  more  than  5250,000  additional  prior  to  July  25  1907 
and  not  more  than  $260, additional  prior  to  Aug.  28   1007. 

(2i  Upon  payment  of  any  Installments  hereunder,  the  subscribers  shall 
receive  subscription  certificates. 

The-  syndicate  managers  snail  deliver  to  said  tiu-t    company  the  51.- 

000,000  6%  debentures  and  also  $1,500, Of  said   i%    I  »Id    bonds  dated 

July  1  1006  for  distribution  under  the  terms  hereof. 

Said   syndicate   managers   shall,   as   soon   as   practicable  after   the 
capita]  stock  of  tin-  Southern  Indiana  !(■■     1  relea  ed 

from  the  lien  of  said  collateral  gold  notes  dated  July  1  1005,  deliver  to  said 
Trust  Company  11,000.000  of  4%  preferred  '  the  Southern  Indli 

Ry.  Co.,  cumulative  after  Jan.  1    [9O8  (the  entire  1  red 

to  be  1 1  ud ted  to  si  .000,0001.  also  62,60  value  of  thi  common 

ompanj  (the  entire  1    m  ol    uch  1  omra  in    to      to  be  Limited 
e  amount  of  $10,000,000);  such  p  11,000, 

000  and   $2,500,000   respectively)    to   be  distributable   I  1 

hereto  as  bonus,  .is  more  fully  sit    forth  In  p  BOl 

(6)  The  syndicate  managers  shall  have  authortti    to  use  61,000,000  of 

aid  62,600,000  common  stock,  o      LI  advisable, to  aid 

in  refunding  said  $4,000,000  collateral  gold  1  Jul)    1    1 

on  Sept.  1  11107.  01  a-   000  Hi.   1  ompany 

shall  make  distribution  of  the  bonds  and  of  the  p  ind   :ommon  stock 

which  may  then  be  in  lta  hands,  by  deliver!  ■  iip 

Hon  certificates  surrendi 

66,000  of  6%  gold  bonds  of  Chicago  Southern  Hy  Co..  dated  July  1  1908 
with  coupons  due  Jan    1  and  July  1   1007,  d 

$2,000  6";,  debentures  of  thai  companj    with  coupon  1   1007, 

detached; 

$2,000  preferred  stock  of  the  Southi  rn  Indl  ins  it..    Co  ;  and 

$5,0011  common  stock  of  Southern  Indiana  H>    Co  (01  In  the  even)  that  ■ 
Id  common  stock    shall    hav<  been  used  In  H-iunding  said  col 

lateral     Kold    notes    due    July    1      1907,  ibacriber   shall    receive 

iiU    propei  pro  rata    proportion  ommon  sto.  k  still  remaining  In 

the  bsiidi  of  the  Trust  Com  pan) 
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This  agreement   shall  not  become  operative  unless  and   until   the  entire 
amount  or  $2 .800 ,000  shall  have  been  subscribed  hereto.    -V.  84,  p.  906,  930, 

Chicago  &  Southern  Traction  Co. — Mortgage  Filed.  Thifl 
company,  which  recently  changed  hands,  has  filed  a  mort- 
gage dated  Jan.  1  to  the  Western  Trust  &  Savings  Bank  of 
Chicago,  as  trustee,  covering  all  its  electric  railway  dow  or 
hereafter  constructed  in  the  counties  of  Cook,  Will  and  Kanka- 
kee in  the  State  of  Illinois,  to  secure  an  issue  of  $5,000,000  30- 
year  ">';;,  bonds,  of  which,  it  is  said,  some  $2,500,000  will  be 
issued  in  the  near  future  for  the  development  of  the  system. 
—V.  M,  p.  995. 

Chicago  Union  Traction  Oo. — Deposits  Asked. — A  com- 
mittee consisting  of  Cyrus  McCormick,  Thomas  Templeton, 

Charles  W.  Ware  and  John  F .  Bass  on  May  I  called  for  de- 
posits of  the  outstanding  stock  of  the  Chicago  West  Division 
Ry.  ($249,400)  and  of  the  West  Chicago  City  Ry.  ($024,900) 
in  the  hands  of  the  public  with  the  Chicago  Title  &  Trust 
Co.  under  the  terms  of  the  recent  ordinance. — V.  84,  p.  995, 
930. 

Chicago  West  Division  Ry. — Deposits  Asked. — See  Chi- 
cago Union  Traction  Co.  above. — V.  83,  p.  1228. 

Cincinnati  Traction  Co. — New  Secretary. — Walter  A. 
Draper  has  been  elected  Secretary  to  succeed  S.  C.  Cooper, 
who  resigned. — V.  SO,  p.  2219. 

Coney  Island  &  Brooklyn  RR. — No  Dividend. — The  direc- 
tors, it  is  reported,  have  decided  not  to  declare  a  dividend  for 
the  last  quarter,  in  order  to  provide  necessary  funds  for 
improvements,  if  it  is  found  that  the  proceeds  of  the  new  stock 
issue  of  $1,500,000  are  not  ample  for  the  purpose.  Dividend 
record: 

Dividends  ]   '95.  '96.  '97.  "98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07. 


Per  cent J    6 

-V.  84,  p.  867,  626. 
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Consolidated  Railway,  Connecticut .— Merger . — See  New 
York  New  Haven  &  Hartford  RR.  below.— V.  84,  p.  995,  507. 

Deep  water  Ry. — Merger. — The  stockholders  voted  on 
April  22  to  merge  the  road  with  the  Tidewater  Ry.  The 
consolidated  company  will  be  known  as  the  Virginian  Ry. 
Compare  V.  84,  p.  694,  626. 

Delaware  &  Hudson  Co. — J.  Rogers  Maxwell  May  Be  a 
Director. — J.  Rogers  Maxwell,  it  is  commonly  reported, 
will  be  made  a  member  of  the  Board  of  Managers  at  the 
annual  meeting  on  May  14.  Interests  identified  with  the 
First  National  Bank  of  New  York  were  recently  reported  as 
being  large  purchasers  of  the  stock  and  it  has  been  suggested 
that  George  F.  Baker,  President  of  that  institution,  might 
also  enter  the  D.&  H.  board.  E.H.Harriman,  it  appears,  also 
holds  a  block  of  the  stock  as  an  investment. — V.  84,  p.  931 . 

Denver  &  Rio  Grande  RR. — Litigation. — See  Wasatch  & 
Jordan  Valley  RR.  below.— V.  84,  p.  507. 

Detroit  River  Tunnel  Co. — Bond  Issue. — This  subsidiary 
of  the  Michigan  Central  RR.  has  filed  a  mortgage  to  the 
Guaranty  Trust  Co.  of  New  York,  as  trustee,  to  secure  its 
$15,000,000  bonds,  to  be  guaranteed  by  the  Mich.  Cent. 

Lease. — The  agreement  made  between  the  Detroit  River 
Tunnel  Co.  and  the  Michigan  Central  RR.  Co.,  dated  Dec. 
19  1906,  whereby  the  Tunnel  Company  leased  to  the  railroad 
company  for  a  term  of  999  years  from  the  1st  January  1907 
its  entire  undertaking,  was  on  April  6  sanctioned  by  the 
Governor  of  Canada  in  Council. — V.  82,  p.  1156. 

Detroit  United  Ry. — Injunction. — Judge  Swan  in  the 
United  States  Court  at  Detroit  on  April  25  granted  a  tem- 
porary injunction  restraining  the  city  from  enforcing  the 
ordinance  passed  by  the  Council  several  weeks  ago,  providing 
for  20  second  service  on  several  of  the  main  lines  during  the 
rush  hours. 

The  ordinance,  which  Is  designed  to  prevent  overcrowding,  is  declared 
by  the  company  to  be  unreasonable  and  unconstitutional,  and  its  enforce- 
ment, it  is  claimed,  would  necessitate  an  expenditure  of  many  millions  of 
dollars  for  extra  equipment  and  greatly  increase  the  cost  of  operation. 

Decision. — The  Supreme  Court  of  Michigan,  by  a  majority 

vote  of  five  judges,  on  May  1  handed  down  a  decision  holding 

that  the  city  of   Detroit  cannot  lay  street  railway  tracks 

to  be  leased  by  an  operating  corporation. 

The  City  Council  in  1905  ordered  the  Department  of  Public  Works  to 
lay  tracks  on  several  streets  and  appropriated  $10,000  to  begin  work, 
presumably  with  a  view  of  competing  with  the  Detroit  United  Ry.  The 
Supreme  Court  upholds  the  writ  granted  by  the  Wayne  Circuit  Court. 
The  decision,  It  is  thought,  may  have  some  bearing  on  the  renewal  of  fran- 
chises and  operation  of  lines  now  in  dispute. — V.  84,  p.  450,  387. 

Florida  East  Coast  Ry. — Description  of  Key  West  Extension. 
— See  illustrated  article  in  "Railway  Age"  of  Apr.  19.— V. 
81, p. 211. 

Gainesville  Electric  Railway  &  Light  Co. — Change  of 
Name. — This  Texas  corporation  has  filed  a  certificate  chang- 
ing its  name  to  the  Gainesville  Traction  Co.  Compare  V.  83, 
p.  495. 

Gainesville  Traction  Co. — New  Nome. — See  Gainesville 
Electric  Ry.  &  Light  Co.  above. 

Galveston-Houston  Electric  Railway. — New  Enterprise 
for  Stone  &  Webster  Interests. — This  company  was  incor- 
porated under  the  laws  of  Texas  on  Apr.  17  with  $3,000,000 
capital  stock  in  shares  of  $100  each  (no  bonds  at  present)  to 
build  an  electric  railway  between  Galveston  and  Houston,  a 
distance  of  about  50  miles.  The  company  is  backed  by 
Stone  <fe  Webster  of  Boston  who  already  control  and  operate 
the  local  trolley  systems  in  Galveston,  Houston,  Dallas,  Fort 
Worth,  San  Antonio,  El  Paso,  etc.  Construction,  it  is  said, 
will  begin  at  once.     The  directors  are: 

M.  M.  Phlnney,  Dallas;  David  Daly,  Houston;  C.  R.  Wharton.  Houston; 
W  B.  Chew,  Houston;  Jesse  H.  Jones,  Houston;  William  A.  Wilson,  Hous- 
ton; £Jesse  A.  Baker  Jr.,  Houston. 


Grand  Trunk  Pacific  Railway. — Listed  in  London. — The 
London  Stock  Exchange  has  granted  a  special  settling  day 
and  quotation.  Interim  scrip  certificate-  for  £1,000,000  4% 
debenture  stock  (see  v.  84,  p.  .")70j. 

Status  of  Enterprise. — See  report  of  Grand  Trunk  Railway 
under  "Annual  Reports"  on  a  preceding  page. — V.  Hi,  p. 
570. 

Havana  Central  RR. — Change  in  Control — Offer  for  Slock 
i nd.  Hands. — Speycr  &  Co.  of  thic  city  announce  by  adver- 
tisement on  another  page  thai  they  are  prepared  to  receive 
deposits  of   the  common  capital  stock  mortgage  5% 

bonds  of  this  company  pursuant  to  the  plan  announced,  as 
follows,  by  .J.  Henry  Schroder  &  Co  of  London  lor  the  -ale  of 
the  same  to  the  united  Railways  of  the  Havana  and  Regla 
Warehouses,    Limited    (see  also   that    company   below;: 

The  proposal  provides  that  when  and  as  goon  as,  within  the  period  fixed 
for  the  deposit  of  securities  thereunder,  or  any  extension  thereof,  there  shall 
be  deposited  with  thi  d<  posit  a  ry  or  sub  d<  posltarles,  lO.OOO  shares  of  such 
common  stock  and  (3,850,000  of  Bald  bonds,  then  the  proposal  shall  be- 
come immediately  operative 

The  United  Company  Is  to  give  In  exchange  for  each  $100  of  the  common 
Stock  of  the  Central  Company  exchanged  £7  4s.  4d.  (being  $35  at  4  85)  In 
deferred  ordinary  stock  of  the  United  Company,  and  for  each  $l,0oo  urst 
mortgage  bond  of  the  Central  Company  £206  3s.  ad.  (being  $1,000  at 
4  85)  in  4  %  debentures  of  the  United  Company,  and  also  £4  2s.  6d.  In  cash, 
being  the  equivalent  of  Interest  at  the  rate  of  4  %  per  annum  for  six  months 
ending  30th  April  11)07,  thereon;  and  Inasmuch  as  the  dates  for  the  payment 
of  interest  on  the  debentures  will  be  1st  January  and  1st  July  in  each  year, 
the  further  sum  of  £1  7s.  Gd.  in  casli  will  also  be  paid  as  the  equivalent  of 
interest  from  May  1st  to  30th  .June  1907.  First  mortgage  bonds  must 
carry  the  coupon  maturing  May  1st,  1907,  and  all  subsequent  coupons. 

The  deferred  ordinary  stock  of  the  United  Co.,  which  is  to|givcn  In  ex- 
change for  the  common  stock  of  the  Central  Co.,  will  be  part  of  an  Issue  to 
be  made  amounting  in  the  aggregate  to  not  more  than  £600,000.  After  8  % 
has  been  paid  In  any  year  on  the  ordinary  stock  of  the  United  Co.,  the 
deferred  ordinary  stock  will  be  entitled,  out  of  the  remaining  profits  avail- 
able for  dividend  for  the  same  year,  to  a  like  dividend,  and  any  surplus 
profits  available  for  dividend  will  be  distributed  pro  rata  between  the  ordi- 
nary and  deferred  ordinary  stocks.  When  the  two  classes  of  stock  have 
received  dividends  of  8  %  for  two  consecutive  years,  the  deferred  ordinary 
stock  will  become  ordinary  stock  for  all  purposes. 

The  4  %  debentures  of  the  United  Co.,  which  are  to  be'glven  in  exchange 
for  the  first  mortgage  5  %  bonds  of  the  Central  Co.,  will  be  pan  of  an  Issue 
to  be  made,  amounting  in  the  aggregate  to  not  more  than  £2,070,000; 
interest  will  be  payable  half-yearly  at  the  rate  of  4  %  per  annum  in  Jan.  and 
July  of  each  year,  and  will  run  as  from  the  1st  of  July  1907.  These  deben- 
tures will  be  issued  in  denominations  of  £20,  £100,  £500  and  £1,000,  and 
will  be  in  bearer  form,  but  may  be  registered  at  the  option  of  the  holder. 
They  will  be  payable  on  May  1st  1055  but  will  be  redeemable  at  par  by  the 
company  at  any  time  on  six  months'  notice.  The  debentures,  constituting 
a  direct  obligation  of  the  United  Co.,  will  be  specifically  charged  on  the 
first  mortgage  5  %  bonds  and  common  stock  of  the  Central  Co.  exchanged 
under  this  plan,  and  a  deed  of  trust  will  be  executed  by  the  company  in 
favor  of  the  trustees  accordingly. 

Deposits  of  securities  will  be  received  until  3  p.  m.  31st  of  May,  1907,  at 
the  office  of  the  depositary,  J.  Henry  Schroder  &  Co.,  No.  145  Leadenhall 
Street,  London,  England;  and  with  the  sub-depositaries,  Speyer  «Se  Co.,  24 
and  26  Pine  St.,  New  York,  and  at  the  Royal  Bank  of  Canada  at  Montreal, 
Canada,  and  at  Havana,  Cuba.  The  proposal  is  conditional  upon  its 
approval  by  shareholders  of  the  United  Company,  as  provided  therein. — 
V.  83,  p.  435. 

Interborough  Rapid  Transit  Co.,  New  York. — See  Rapid 
Transit  in  New  York  City  below,  and  also  V.  84,  p.  997. — 
V.  84,  p.   570,  450. 

Inter-State  Railways,  Philadelphia. — New  Director. — 
Charles  W.  Welsh,  of  Robert  Glendinning  &  Co.,  Phila- 
delphia, has  been  elected  a  director  to  succeed  the  late 
Joseph  L.  Caven.— V.  84,  p.  570,  220. 

Kenosha  (Wis.)  Electric  Railway. — New  Stock. — This 
Wisconsin  corporation  has  filed  a  certificate  of  increase  of 
authorized  capital  stock  from  $150,000  to  SI  ,000,000,  its 
directorate  also  being  raised  from  three  to  five. — V.  81,  p. 
1492. 

Maryland  Electric  Railways,  Baltimore. — Sale  of  Under- 
lying Bonds. — Arrangements  have  been  completed  for  the 
sale  to  Brown  Brothers  &  Co.  of  $750,000  of  the  $1,000,000 
first  mortgage  5%  gold  bonds  of  the  Baltimore  &  Annapolis 
Short  Line,  dated  Aug.  1  1906  and  due  Aug.  1  1946,  an 
underlying  issue  of  the  Maryland  Electric  Rys.  Co.  The  pro- 
ceeds will  be  used  to  electrify  the  Short  Line  division. 
(Compare  V.  83,  p.  156.) 

Status. — See  report  of  United  Railways  &  Electric  Co.  of 
Baltimore  in  V.  84,  p.  993.— V.  83,  p.  1470 

New  England  Investment  &  Security  Co. — Guaranty. — 
The  "Boston  News  Bureau"  has  the  following,  but  a  tele- 
gram from  the  N.  Y.  N.  H.  &  H.  RR.  Co.,  while  not 
denying  it  does  not  confirm  it: 

At  the  present  time  the  4  %  dividends  on  the  preferred  stock  are  guaran- 
teed by  the  Consolidated  Railway  Co.  and  are  further  protected  by  a  three- 
party  agreement  between  the  New  England  Investment  &  Security  Co.,  the 
Consolidated  Railway  Co.  and  the  New  York  New  Haven  &  Hartford  RR. 
President  Mellen  of  the  last-named  company  states  that  all  of  the  preferred 
stock  which  will  issue  subsequent  to  the  merger  of  the  Consolidated  Ry. 
with  the  New  Haven  will  bear  the  guaranty  of  the  New  Haven  RR.  as  to 
principal  and  Interest. — V.  84,  p.  996,  570. 

New  York  Central  &  Hudson  River  RR. — Quarterly.-^- 
Results  for  three  months  ending  March  31  were: 

Gross             Net  Other    First  cJiarges      Dividends             BaX.,sur. 

earnings,     earnings,  income.      &  taxes.           on  stock.                  or  tie/. 

3  mos.            S                  s  S                 s                               8                        S 

1907---21,788,770  3.5S5.S99  2,359.516  5,725,922   (1>4%)  2,079.480  def.2,459,987 

1906-  -.21, 292,255  5.844,493  1,591,6S2  5.522.S26  (14  %>  1,86-1,973        sur.48,376 

It  is  understood  that  the  earnings  for  the  current  quarter 
ending  June  30  are  expected  to  make  a  verv  favorable  show- 
ing.—V.  84,  p.  931,  926,  872. 

New  York  New  Haven  &  Hartford  RR. — Amendment  of 
Charter — Merger  of  Consolidated  Ry. — The  shareholders  will 
meet  May  31  to  accept  the  amendment  to  the  charter  con- 
tained in  a  resolution  of  the  General  Assembly  of  the  State 
of  Connecticut,  approved  March  26  1907,  and  when  such 
amendment  shall  have  become  operative,  to  act  upon  a  propo- 
sition to  merge  this  corporation  with  and  in  The  Consolidated 
Railway  Co.,  a  majority  of  whose  capital  stock  is  owned  by 
this  cornpanj',  and  consolidate  and  make  common  stock 
therewith  under  the  name  of  "The  New  York  New  Haven  & 
Hartford  RR.  Co.,"  with  a  capital  stock  equal  to  the  com- 
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bined  capital  Btocks  of  the  two  merged  and  consolidated  i 

e orations,  each  share  of  stock  in  each  of  said  corporations 
ecoming  a  share  of  stock  in  the  consolidated  corporation, 
The  recent  merger  of  the  Consolidated  Railway  Co.  and  the 
New  England  Navigation  Co.,  we  learn,  was  effected  through 

the  purchase  of  the  property  of  the  latter  by  the  Railway  Co. 

The  balance  sheet  o(  the  Navigation  Co.  on  Dec.  31  1906,  as 

filed  in   Massachusetts,  it   is  stated,  showed: 

Assets:     EtoaJ  estate,  vowels,  Ac  $8,297,038;  merchandise.  Sis- 
cash  and  debts  receivable,  $5,755,502;  total,  $15,242,408 

Liabilities:  Capita]  Btoek,  $5,000,000;  accounts  payable,  t)  arr ..M" t : 
debenture  bonds,  $5,755,000;  surplus,  $2,089,884:  total,  $15,242,408. 

(Compare  properties  owned,  ftc.,  In  V.  79,  i».  2750;  V.  81.  p    1853    \    83, 
p.  SIM:  V.  84,  p,  752J     The  Mew  York  Xew  Haven  &  Hartford  UU    Oo 
on  June  30  1908  owned  $2,500,000  4%  debentures  of    the  Navigation 
itue  Jan.  t  1955  (see  "Marketable Securities,"  V.83,p,812);  also  directly  or 

indirectly  the  entire  capital  Stock,  the  railroad's  own  holdlne  being,  per 
balance   sheet    of   June   30    last,  $1,500,000,    thou  ranlzatlon    the 

capital  stock,  we  were  Informed,  was  to  be  $$,150,000. 

Bxehangi   of  Consolidated  Ry.  Debentures.  —A  press  report 

from  Xew  Haven  says: 

it  is  officially  stated  that  out  of  about  $21,500,000  of  the  Consolidated 
Hallway  Co  's  debenture  4  ••;>  bonds,  about  $12,000,000  have  already  been 

exchanged  for  Xew  York  New  Haven  tV-  Hartford  I1H.  BtOCk  under  the 
option  which  Is  allowed  by  the  latter  corporation  The  debenture  bonds 
thus  rains  Into  the  treasury  of  the  steam  corporation  will  not  be  re  Issued 
and  will  be  destroyed  after  the  merger  of  the  steam  and  trolley  corporations 
goes  Into  effect  on  the  tlrst  day  of  June. 

Guaranty. — See  New  England  Investment  &   Security  Co 
above.— V.  S4,  p.  996,  931. 

Norfolk  &  Western  Ry. — Important  Improvement  Work. — - 
The  "Railroad  Gazette"  of  Xew  York  in  its  issues  of  March 
15  and  April  26  published  two  illustrated  articles  of  its 
series  regarding  the  improvement  work  which  this  company 
has  in  progress. — V.  84,  p.  221. 

Northwestern  Pacific  RR. — Bond  Issue  Approved. — The 
shareholders  on  Apr.  29  ratified  the  proposed  mortgage  for 
$35.000,000.— V.  84,  p.  694,  272. 

Pennsylvania  RR. — Called  Bonds. — Sunbury  Hazleton  & 
Wilkesbarre  Ry.  first  mortgage  Series  A  bonds  of  1878  to 
the  amount  of  Si 9 ,500  have  been  called  and  will  be  redeemed 
at  par  and  interest  on  May  31  by  the  Fidelity  Trust  Co.  of 
Philadelphia.— V.  84,  p.  932,  868. 

Phoenix  &  Eastern  RR. — Sale  and  Proposed  Extension. — 
The  Southern  Pacific  has  acquired  this  road  from  the  Atchi- 
Topeka  &  Santa  Fe.  The  road  runs  from  Phoenix,  Ari- 
zona, east  to  Winkelman,  about  100  miles,  and  will  he  ex- 
tended east  to  Globe,  where  it  will  join  the  Gila  Valley  Globe 
A  Northern  and  at  Bowie  connect  with  the  Southern  Pacific. 

The  completion  of  the  line  which  the  Atchison  Is  constructing  from 
Phoenix  westward  to  join  Its  own  line  asraln  at  Bengal,  Cal.,  will  afford  a 
grade  line  which  will  be  of  considerable  importance  to  both  the  Southern 
Pacific  and  Atchison,  and  will  be  used  by  them  jointly.  The  line  of  the 
Atchison  running  west  from  Bengal  for  about  100  miles  meets  the  Southern 
Pacihc  at  Mojave,  at  which  point  the  trains  of  the  latter  road  can  be 
switched  back  on  their  own  line. — V.  77,  p.  90. 

Rapid  Transit  in  New  York  City. — Engineer's  Estimate  of 
'  of  Lexington  Avenue  Subivay. — -Last  week  Chairman 
Theodore  P.  Shouts,  in  connection  with  his  letter  published 
in  full  in  the  Xew  York  "Times''  of  Apr.  26  giving  the  com- 
pany's reasons  for  not  bidding  on  the  Lexington  Avenue  eon- 
tract,  furnished  a  statement  signed  by  the  various  engineers 
employed  by  the  company,  setting  forth  on  the  basis  of  five- 
car  locals  and  eight-car  expresses  (and  not  according  to  the 
ten-ear  basis  set  forth  in  the  form  of  contract)  as  follows: 

To  construct  a  four-track  railway  northerly  from  connection  witli  the 
nt  Subway  near  Forty-first  Street  and  Park  Avenue  via  Lexington 
Avenue  to  the  Harlem  River,  and  thence  a  two  track  rallw.  5  to  l.Vlth 
Street.  In  the  Bronx,  and  a  four  track  railway  southerly  from  a  connection 
■with  the  present  Subway  near  Forty-Second  Street  and  Broadway,  via 
Seventh  Avenue  and  West  Broadway  to  the  Battery.  In  accordance  with 
the  contracts,  plans  and  specifications  of  the  Rapid  Transit   Commission. 

will  tost $56   i 

aents 2,500,000 

Terminals 1  300,000 

Interest  durln?  construction  4,000,000 

$C4, i. uoo 

Equipment 24,000,000 

Total .  s^  01 

-.  it  i-  gaid,  was  divided  on  the  basis  of  $22,161  .7 .">_'  for 
the  lower  half  of  the  Seventh  Ave.  route  and  $29,780,064  for 
the  upper  half  of  the  Lexington  Avenue  route,  wi1  h  7' ;  added 
as  interest  on  investment  for  construction.     V.  84,  \<.  997. 

St.  Louis  Iron  Mountain  &  Southern  Ry.      V,  <  Equipmi  ni 

Tru        0      ~ed.  — Bioren    &    Co.,    Philadelphia,    are   offering 

1360,000  eqiripmenl  tru  la  al  pi  <       to  3  ield 

a  return  of  ■">',';.     Flo-  bonde   mature  $366,000  •  ich   year 

from  June   1    1908  to  Jure     1    !'.II7. 

Bond  ■  '7:  Inter, 

nation .    $1,000. 
bond"-'  ai 

■ 
conipan)   paj  i  In  1 

ntll  all  ol  thi 

St.  Louis  Rocky  Mountain  &  Pacific  Ry.      h 
Road.— The  "Railway  Age"  of  April  irticle 

cribing  V.  84,  p    509,  272. 

St.  Louis  Southwestern  Ry.      Veu   Oh  William   H. 

ted   a    Vice-Pn  -el,  \  <  thur  J. 

1  russell,   9  Y.  83,  p.  81  I.  819. 

Southern  Indiana  Ry.     Furthi     )'■ 

-  iUl  ii'  ni    I 
rpon  tin-  .  ,f  the  i  iting,  the 

-    ithern  Indiana  B  Co..  ii  d,  will  own  the  fol- 

lowing stocks  in  otlur  corporations,  beii  the 

entire  issue: 

$1.3  :.  ol   th  ■  Oile 

$50,000  of  tl  :,   Indian;;   Kxp 

$5.0  hern   he! 

company  owns  $900,000  oft 
the  entln 


Issik  .      This  coin- 
ed ( half,  owning  a 

is  miles,  wit  li  an 


During  the  year  ended  July  1  1906  the  Southern  Indiana 
Ky.  i'o.  earned  $590,000  nel  (see  report  Y.  83,  p.  1289), 
and  the  syndicate  is  quoted  as  Baying:  "The  company s 
traffic  is  constantly  increasing  and  will  be  greatly  enlarged 

by  the  completion  of  the  Chicago  Southern  Ry.  Moreover. 
by  reason  of  the  recent  change  in  car  rentals  from  •_'.")  lo  .",(> 
rents   a   day.   the   Del    earnings  of   the   Southern    Indiana    for 

tlie  current  vear  will  be  inn-eased  $150,000,  Independent  of 
increased  traffic."— V.  si.  p.  997. 

Southern  Pacific  Co.  -  Acquisition.-  See  Phoenix  &  East- 
ern RR.  above.   -V.  83,  p.  L521,  L528, 

Tampa  &  Jacksonville  Railway.  -Bond 
pany,  formerly  known  as  the  Gainesville 

line  from  Sampson  City  to  Fairfield,   Ida., 

extension  from  Jacksonville  to  Tampa,  186  miles,  lias  filed 
a  mortgage  to  secure,  it  is  said ,  an  issue  of  $5,000,000  •">'  <  30- 
year  bonds.     Compare  V.  84,  p.  804. 

Traverse  City  Leelanau  &  Manistique  RR. — Foreclosure 

Side.  At  the  foreclosure  sale  in  belaud.  Mich.,  on  April  17, 
this  property,  recently  operated  by  the  Grand  Hapids  & 
Indiana  Ivy.,  owner  of  one-fourth  of  the  bonds,  was  bid  in 
by  the  receiver,  the  Union  Trust  Co.,  Detroit,  for  $339,229 

The  sale  was  the  result  of  a  decree  in  chancery  made  bv  the 
Leelanau  County  Circuit  Court  Feb.  18. — V.  82,  p.  1103. 

Union  Pacific  RR. — Rumor  of  Holding  Company  for  Se- 
curities Owned. — It  is  said  that  before  the  Chicago  it  Alton 
hearing  a  plan  was  under  consideration  for  the  organization 
of  a  holding  company  to  take  over  the  securities  in  other 
roads,  including  Southern  Pacific,  Illinois  Central,  Balti- 
more &  Ohio,  etc.,  which  have  been  acquired  by  Union  Pa- 
cific. This  plan,  or  suggestion  of  a  plan,  is  supposed  to 
have  been  indefinitely  postponed  for  various  reasons,  but 
rumors  of  its  renewal  have  been  current  this  week,  prompting 
the  "Evening  Sun"  on  Thursdayjto  say: 

The  story  of  the  holding  company  that  had  started  the  upward  move- 
ment could  not  be  traced  any  further  than  to  the  suspicions  and  surmlslngs 
of  brokers  who  saw  In  such  a  measuie  a  relief  for  the  railroad  from  the 
threatened  action  by  the  Inter-State  Commerce  Commission  and  the 
courts.— V.  84.  p.  932.  094. 

United  Railways  of  the  Havana  &  Reg-la  Warehouses, 
Limited. — Acquisitions — Debenture  Stock  Offered*. — This  com- 
pany has  made  a  proposition  to  the  stock  and  bondholders 
of  the  Havana  Central  RR.,  as  stated  under  the  heading  of 
that  company  above.  In  connection  with  this  acquisition 
£800,000  of  an  issue  of  £2,824,100  5%  irredeemable  deben- 
ture stock  (1906)  was  recently  offered  for  subscription  in 
London  at  £106  per  £100  by  J.  Plenty  Schroder  &  Co., 
who  in  an  advertisement  say: 

This  company's  lines  have  been  recently  augmented  by  the  acquisition 
of  the  Cardenas  &  Jucaro  Ry.  as  from  Jan.  1  1900,  and  of  tne  Matanzas 
Ry.  as  from  July  1  1900,  so  that  the  combined  undertaking'  now  ineludi  s 
641  miles  of  railway.  The  undertaking  Is  situated  in  the  most  Important 
and  central  part  of  the  Island  of  Cuba  and  Is  in  communication  with  i  ther 
railways  extending  through  the  whole  Island.  In  order  t'>  handle  tin-  in 
creasing  traffic,  large  extensions  and  Improvements  at  Havana  were  at  lust 
contemplated,  but  by  arrangements  now  being  made  with  the  Havana  Cen- 
tral RR.  Co.,  a  considerable  amount  of  this  outlaj  win  be  avoided. 

These  arrangements  have  been  facilitated  through  the  purchase  by  the 
United  Railways  of  the  Havana  of  $2, 250. 000  .".",,  bonds  arid  $4. 112.500 
stock  of  the  Havana  Central  Company,  and  the  stock  now  offered  has  been 
issued  to  meet  the  above-mentioned  purchases  and  to  provide  moneys 
required   In  connection  with  these  arrangements. 

The  Havana  Central  RR.  Co.  is  an  American  corporation  with  an  issued 
capital  of  $10,000,000  ol  •">  ",,  bonds  and  $8,162,500  Btook.  Its  lines,  which 
are  operated  el"cti  ically ,   have  only   recently   been  opened   for  traffic,   and 

therefore  no  returns  are  yet  available,  it  has  now  two  lines  in  operation, 
one  from  Havana  to  Qulnes  and  another  from  Havana  to  Guanajay.  It 
also  owns  a  large  and  well  equipped  pier,  with  warehouse  accommodation, 
known  as  Paula  Wharf,  an  electric  power  station  capabh  of  supplying 
power  and  lighting  to  the  whole  of  Havana  am1  its  subui  bs,  and  a  compli  te 
system  of  workshops  equipped  with  machinery  of  the  most  modern  type. 
it  also  owns  a  system  of  ferryboats  Which  eross  the  bay  to  Regla  ami  an 
electric  tram  line  In  connection  therewith  to  Guanabacoa. 
Tlie  net  revenues  of  the  three  systems  now  forming  the  United 
Railways  of  the   Havana,  taken  together  for  their  respective 

financial  years  of  1900,  were ..  ..  £400,520 

The  annual  amount  required  to  pay  the  Interest  "ii  all  the  d<  I 

ture  Issues  of  the  company .  Including  the  present  Issue,  will  be      £231.500 

The  gross  receipts  'if  the  three  systems  during  the  period  from  July  1   1  905 

to    March    .",1     1006    were    £820,241,    While    the    ■■  IptS    foi     the    same 

period  of  tlie  present  financial  year  were  £910,811,  an  Increase  "i  £00,570. 

The  £2,824.100  debenture  stock,  of  which  the  amount  now  offered  forms 

part,  is  secured  i>y  first  charges:    (a)  for  £1  .-'iTi . l oo  upon  tin-  company's 

Cardenas  system:   f I> i    for   £050,000  upon   tlie  company's   Matanzas  s\stem: 

■  ei  for  £800,000  upon  bonds  and  stock  of  the  Havana  Central  RR  The 
Btock  Is  also  charged  upon  the  company's  i  al  si  to  the 

existing  charges  thereon.  Under  the  regulations  ol  the  company  the 
amount  of  all  its  debenture  debts  combined  may  net  exceed  the  amount  of 
the  share  capital  for  the  time  being  Issued,  or  agreed  to  in-  issued. 

[In  November  1906  the  ordlnarj  capita]  was  Increased  from  £2.540,000 
to  £3,810,000  bj   the  distribution  Id  Btock  as  a  dividend 

io  tie-  common  shareholders:  ami  was  further  authorized  to  be  increased 
to  £4,760,000,   £012.750  of  the  latter  I  being  I     liable,  along  with 

lebenture  stock,  bj  nl   tor  tie-    i  pltal  Btock  •>!  the 

Ry.     Upo  nzaa  road  t  be 

outstanding  capitalization  was  to  i"   as  follows      Ordlnarj  stock,  £4.76 
[ve  pre)  We  debei  I 

stock    "A ."    r  olldated  lobentu 

£1 .  123.000:  lrrcde<  mabl<    5    .  debi  nt  rhe 

■.'on  i  v  in   i  105  received  in  ■  and 

111    L006    He   .line-   and    i  Ictob' 

earnln  editorial  in  "Loi 

Virginian   Ry.      Merger     1  ed      See    Deepwater    I.'-. 
above.      V.  si,  ,,.  694,  627. 

Wabash  RR.-  P  ven  that  the 

.1  and  in;  due  May  io 

1907 .  v  il!  in-  p  the  Equitable 
Tru  t  Co.,  i  5N 
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to    the    \.   ■  jl  oi  

refunding  a  i-year  4%  I  onds  dui     I  956. — 

i.  p.  997,  9 

Wasatch  &  Jordan  Valley  RR.     J                     \  judgmenl 

for  •               2                 rod  in  the  8upr<        I    iur1  in  this  city 

on  Apr.  26  in  favr  of  Russell  Sage 

Raphael  of  Bayonne,   N     ,J . 
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The  road,  Which  ran  from   Bingham  to  Alta,  Utah.  31  miles  (then  3  tool 

gauge)  was  sold  at  Sheriff's  sale  in  spring  of  ikki,  under  foreclosure  of  the 
Hist  mortgage  for  $1,0011.0110  (under which  (884,000  7%  gold  bonds  were 
issued)  and  was  acquired  by  the  Den.  &  Rio  Grande  Western  By.,  since 
succeeded  by  the  Rio  Grande  Western  Ry.     of  the  road,  the  portion  from 

Wasatch  to    Alta,  7  8  miles,  Is  not  now  in  operation.    Then-  were,  It  Is  said, 

also  $1 ,000,000  second  debentures  authorized,  of  which  $80(i,oo(i  were  sold. 
The  Judgment  was  obtained  on  $6ko,ooo  of  the  second  debenl  ures  purcb 
by  Nathan  Raphael,  father  of  the  plaintiff,  the  original  Judgment  having 
been  secured  In  the  United  states  circuit  Court  on  March  2«  1906.  The 
proceedings  are  based  on  an  alleged  defect  In  the  foreclosure  suit  under  the 
tirst  mortgage,  the  holders  of  the  second  mortgage  or  the  trusteed  the  latter 

not  having  been  names  therein  as  defendants.  .Joseph  Martin  of  229 
Broadway,  New  York,  Is  attorney  for  the  plaintiffs.    -V.  83,  p.  273. 

Washington  (D.  C.)  Railway  &  Electric  Co. — Rumored 
Chanye  in  Control. —  Press  reports  from  Washington,  I).  C, 
state  that  local  capitalists  have  obtained  control  of  this 
company,  and  at  the  annual  meeting  next  January  it    is 

thought  may  elect  as  President  William  Loeb  Jr.,  at  present 
Secretary  to  President  Roosevelt. —  V.  84,  p.  745,  627. 

West  Chicago  City  Ry. — Deposits  Asked. — See  Chicago 
Union   Traction   Co.   above. 

Western  Maryland  RR. — Promise  to  City  Fulfilled. — This 
company,  which  in  1902  entered  into  a  contract  with  the 
City  of  Baltimore  guaranteeing  extensive  improvements  in 
terminals  in  that  city ,  and  to  secure  the  faithful  performance  of 
the  contract  deposited  with  a  trust  company  $3,000,000  first 
mortgage  bonds,  has  had  the  last  of  the  bonds  restored  to  it, 
the  improvements  having  been  completed  at  a  cost  of 
$2,717,948.— V.  84,  p.  750,  694. 

Western  Massachusetts  Street  Ry. — Purchase  Approved. — 
The  Massachusetts  Railroad  Commission  has  approved  the 
purchase  of  the  Woronoco  Street  Railway  Co.,  and  for  that 
purpose  the.  issue  of  $250,000  additional  capital  stock  in 
exchange  for  its  stock,  dollar  for  dollar. — V.  84,  p.  160. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS 

Aetna  Portland  Cement  Co.,  Detroit. — Controversy — Re- 
ceiver.— Lawson  F.  Becker  of  Fenton,  Mich.,  who  in  August 
last  was  appointed  receiver  on  application  of  minority  bond- 
holders who  own  $80,000  of  the  $400,000  bonds,  on  April  16 
took  possession  of  the  Fenton  plant. 

The  company  in  1903  became  successor  to  the  Detroit  Portland  Cement 
Co.  (V.  80,  p.  2347).  Its  capital  stock  being  $2,000,000,  the  Detroit  Co. 
selling  its  assets  subject  to  the  $400,000  outstanding  bonds.  In  a  con- 
troversy between  the  majority  and  minority  bondholders  as  to  whether  six 
months'  default  in  Interest  occurring  Dec.  1  1905  was  proper  or  not,  a 
receiver  was  appointed  In  Aug.  1906.  An  appeal  was  taken  and  a  bond 
to  stay  the  receivership  was  given  pending  the  appeal.  The  results  of  the 
business  for  1906.  it  is  stated,  were  so  satisfactory  that  the  majority  bond- 
holders determined  to  waive  the  default  in  principal  occurring  through 
failure  to  pay  the  Interest,  and  therefore  withdrew  the  appeal  and  allowed 
the  receiver  to  go  into  possession.  In  due  course  the  interest  will  be  paid 
and  the  receiver  discharged. 

Alexandria  (Ind.)  Electric  Light  &  Power  Co. — Sale  May 
18.- — The  foreclosure  sale,  it  is  stated,  has  been  set  for  May 
18.— V.  83,  p.  891. 

American  Brass  Company  of  Waterbury. — Stock  Divi- 
dend.— This  company  has  filed  at  Hartford  a  certificate  of 
increase  of  capital  stock  from  $12,500,000  to  $15,000,000. 
The  new  stock,  it  is  stated,  will  be  distributed  as  a  20%  stock 
dividend.     Compare  V.  84,  p.  510,  272. 

American  Glue  Co.,  Boston. — First  Extra  Dividend. — The 
directors  recently  declared  the  regular  semi-annual  dividend 
of  2%  and  a  first  extra  dividend  of  1% ,  both  payable  May  1 , 
to  stockholders  of  record  Apr.  26. — V.  83,  p.  153. 

American  Ice  Securities  Co. — Stay. — Justice  O'Gorman  in 
the  Supreme  Court  in  this  city  on  April  26,  on  application 
of  the  American  Ice  Co.,  granted  a  stay  of  the  order  recently 
obtained  by  Attorney-General  Jackson,  pending  an  appeal 
therefrom,  so  far  as  it  permits  examination  of  the  papers 
and  records  of  that  company  prior  to  1904.  The  company 
does  not  object  to  an  examination  of  the  records  since  1904. 

Amendment  of  Charter. — The  stockholders  on  April  29 
approved  the  amendments  of  the  charter  referred  to  last  week 
on  page  998. 

The  meeting  of  the  stockholders  of  the  American  Ice  to  vote  on  amend- 
ments of  its  charter,  to  permit  It  to  engage  Inaddltional  lines  of  business,  has 
been  adjourned  to  May  13.  Particulars  are  withheld,  but  it  Is  stated  that 
the  amendments  are  designed  to  enable  it  to  keep  its  teams  and  other 
property  In  active  use  throughout  the  year  and  so  avoid  loss  in  what  have 
heretofore  been  unprofitable  months  of  the  company  s  business. — V.  84, 
p.  998.  933. 

American  Pneumatic  Service  Co. — Amendment  Authorized. 
The  shareholders  on  May  1  ratified  the  proposed  charter 
amendment  authorizing  the  companj^  to  act  as  a  surety  re- 
insurer.    See  V.  84,  p.  998. 

American  Telephone  &  Telegraph  Co. — Municipal  Objec 
tions  to  Competiny  Companies. — See  editorial  in  V.  84,  p.  969 

Notes  of  Subsidiary — Stock  Holdinys. — See  Western  Tele- 
phone &  Telegraph  Co.  below. 

New  President. — Theodore  N.  Vail,  formerly  General 
Manager  of  the  American  Bell  Telephone  Co.  has  been 
elected  President  to  succeeed  F.  P.  Fish,  who  has  resigned 
to  resume  his  law  practice.  Mr.  Fish,  will  continue  a  legal 
adviser  of  the  company. — V.  84,  p.  998,  933. 

American  Tobacco  Co. — Extra  Dividend. — In  addition  to 
the  regular  quarterly  dividend  of  2}4%  on  the  $40,242,400 
common  stock,  the  directors  on  Wednesday  declared  an 
extra  dividend  of  5%,  both  payable  June  1  to  holders  of 
record  May  15.  The  common  shares  have  been  receiving 
regular  dividends  at  the  rate  of  10%  per  annum  since  March 
1905;  in  Dec.  1905  they  received  an  extra  10%,  last  Sept.  an 
extra  5%  and  last  Dec.  7 3^%  extra.  There  is  also  out- 
standing $78,689,100  6%  preferred  stock.— V.  84,  p.  933,  805 


American  Union  Telephone  Co.,  Harrisburg. — Mortyage 
Filed. — This  company  has  filed  ite  $25,000,000  mortgage  to 
the  Fidelity  Title  &  Trusl   Co,  of  Pittsburgh,  as  trustee 

Compare   V  .  84,  p.   161  ,  7.")0. 

^  American  Woolen  Co.  Description  of  New  Worsted  Mill. — 
The  "Cement  Age"  for  April  has  a  20-page  article  regarding 
the  new  mill,  probably  the  largest  worsted  mill  in  the 
world,"  which  has  been  creeled  by  the  Wood  Worsted  Mill 
Corporation,  a  subsidiary  of  the  American  Woolen  Co. — V. 
84,  p.  933,  750. 

Baltimore     (Md.j    Electric    Power    Co. — Consolidation. — 

Meetings  of  the  shareholders  of  this  company  and  its  ally, 
the  Maryland  Telephone  <fe  Telegraph  Co.,  are  advertised  to 
take  place  May  4  to  consider  a  proposed  consolidation  of  the 
companies.     There  is  good  authority  for  the  following: 

The  companies,  when  consolidated,  will  be  known  as  the  Baltimore 
Electric  Company.  It  Is  proposed  that  the  capital  stock  shall  be  $3,750,000 
and  that  about  $1,250,000  of  the  new  stock  shall  be  preferred.  The  au- 
thorized bond  Issue  will  be  $7,500,000,  or  the  same  amount  as  the  two 
companies  now  have.  The  companies  are  controlled  by  Baltimore  and 
Philadelphia  capitalists.  The  Maryland  Telephone  Co.  has  many  thousands 
of  subscribers,  while  the  Electric  company,  which  began  business  InAug. 
1905,  has  had  a  rapid  growth  and  has  twice  had  to  enlarge  Its  electrical  plant 
and  now  seeks  to  enlarge  It  again. — V.  84,  p.  998. 

Bell  Telephone  Co.,  Philadelphia. — Five-Cent  Pay-Station 
Rate. — On  May  1  the  company  established  a  5-cent  rate 
between  pay  stations  in  all  parts  of  the  city — V.  84,  p.  451. 

Brooklyn  Union  Gas  Co. — Favorable  Decision. — The  Court 
of  Appeals  on  Wednesday  affirmed  the  decision  of  the  lower 
courts  denying  the  motion  of  the  city  to  inspect  the  company's 
books  with  a  view  of  ascertaining  the  cost  of  production,  in 
an  action  brought  by  the  company  against  the  city  to  recover 
payment  for  gas  furnished  between  Jan.  7  1903  and  March  16 
1904.  The  cost  of  the  manufacture  of  gas  is  held  to  be 
immaterial  in  the  case,  the  maximum  rate  having  been  fixed 
by  the  Legislature.     Compare  V.  82,  p.  1103.— V.  83,  p. 1231 . 

Bush  Terminal  Co. — Earnings. — For  quarter  ending 
March  31. 


Taxes  and  Balance, 

Interest.  Si.rplus. 

$122,536  $39,275 

97,360  4,395 


3  Mos. —                                    Gross.  Net. 

1907 $262,674  $161,811 

1906 196.797  101,755 

— V.  84,  p.  805. 

Calumet  &  Hecla  Mining  Co. — Litigation. — See  Osceola 
Consolidated  Mining  Co.  below. — V.  84,  p.  452,  223. 

Central  Leather  Co. — Injunction. — See  United  States 
Leather  Co.  below. — V.  84,  p.  505,  161. 

Citizens'    Gas    Co.,    Jacksonville,   Fla. — Bonds   Offered — 
Further  Facts. — -N.  W.  Harris  &  Co.,  who  are  offering  the  re- 
maining $50,000  of  their  block  of  $350,000  first  mortgage 
5%  bonds  (see  full  particulars  in  V.  84,  p.  806),  report: 
Income  Account  for  the  Year  ended  March  31  1907. 

Gross  earnings $83,677  |  Ann.int.on$350,000  1st  M. 5s. $17,500 

Net  earnings  (after  taxes) $36,527]  Surplus  earnings $19,027 

The  company  Is  earning  over  twice  its  fixed  charges  and  It  Is  believed  that 
the  earnings  will  continue  to  show  a  steady  and  satisfactory  Increase. — 
V.  84,  p.  806. 

Central  &  South  American  Telegraph  Co. — Stock  Dividend 
— Text  of  Annual  Report. — The  comparative  statement  of 
earnings  and  balance  sheet  for  the  calendar  years  1905  and 
1906  was  given  in  the  "Chronicle"  of  Apr.  6,  p.  801.  In 
the  printed  report,  dated  Mar.  26,  now  at  hand,  President 
Scrysmer  announces  the  intention  of  the  management  to 
call  a  meeting  (to  be  held  May  14)  for  the  purpose  of  voting 
upon  a  proposition  to  increase  the  limit  of  capital  stock 
issue  from  $8,000,000  to  $12,000,000,  the  plan  being  to  issue 
$2,000,000  of  the  new  stock  as  a  25%  dividend  to  capitalize 
earnings  expended  for  additions,  etc.     The  report  says: 

It  will  be  observed  that  your  company  earned  a  surplus  of  $475,573 
(after  dividends)  for  the  year  ending  Dec.  31  1906.  The  Increase  of  net 
earnings  for  the  current  quarter  shows  $48,500  over  the  corresponding 
period  of  last  year.  There  is  every  reason  to  expect  a  continuance  of  this 
growth  of  traffic,  which  If  maintained  points  to  a  possible  surplus  for  the 
present  year  of  about  $700,000. 

The  contract  for  manufacturing  and  laying  the  direct  cable  between  New 
York  and  Colon,  Isthmus  of  Panama,  via  Cuba,  which  has  been  concluded 
In  agreement  with  the  Mexican  Telegraph  Co.,  has  been  awarded  to  the 
Telegraph  Construction  &  Malnt.  Co.,  Ld.,  and  there  is  no  reason  to 
doubt  that  the  cable  will  be  completed  and  In  operation  by  the  date  speci- 
fied, viz.  Aug.  1  next.  The  establishment  of  this  additional  cable  will 
greatly  increase  your  company's  capacity  for  handling  its  traffic  and 
facilitate  the  prompt  transmission  of  our  American  and  European — South 
American  messages.  Satisfactory  arrangements  fiavs  been  made  with  the 
United  States  Government  for  the  establishment  of  stations  on  Government 
territory  at  Guantanamo,  Cuba,  and  on  the  Isthmus  of  Panama.  Arrange- 
ments have  also  been  made  for  a  lease  of  Government  wires  between  Pana- 
ma and  Colon  until  such  time  as  your  company  can  construct  its  own  line 
across  the  Isthmus,  authority  for  which  has  already  been  obtained  from 
the  United  States  Government. 

At  a  meeting  of  the  board  of  directors  held  this  day,  the  officers  of  your 
company  were  authorized  to  arrange  for  Increasing  the  capital  stock  of 
your  company  from  $8,000,000  to  $12,000,000:  the  object  of  such  increase 
is  two-fold:  (1)  To  capitalize  earnings  expended  for  the  duplicate  Val- 
paraiso— Iquique — Chorillos  cable,  and  other  betterments  and  concessions 
acquired  by  your  company,  which  together  are  valued  by  your  Directors 
at  $2,000,000.  (2)  To  provide  for  the  future  capitalization  of  the  cost  of 
the  new  cable  between  New  York  and  Colon  and  other  extensions  and 
betterments. 

A  shareholders' meeting  will  be  called,  due  notice  of  which  will  be  given, 
at  which  meeting  the  necessary  formalities  will  be  considered  for  the 
creation  of  40,000  additional  shares  of  full-paid  stock  of  $100  each,  and  the 
Issue  of  20,000  of  these  shares  to  be  distributed  as  a  dividend  to  share- 
holders of  record  at  such  time  as  may  be  determined  at  said  meeting. — 
V.  84,  p.  801,  805. 

Chicago    (111.)   Edison   Co. — Offering  of  Debentures. — The 

following  bankers — 

N.  W.  Halsey  &  Co.,  Chicago,  New  York,  Philadelphia  and  San  Francisco. 
A.  B.  Leach  &  Co.,  Chicago,  New  York,  Philadelphia  and  Boston. 
Illinois  Trust  &  Savings  Bank,  Chicago. 
National  City  Bank,  New  York  City,  N.   Y. 

are  offering  at  93%  and  interest, by  advertisement  on  another 

page,  at  which  price  the  investor  will    receive  6%   on  his 

money,    the   unsold    portion,    $1,500,000,    of    the   issue    of 

$5,000,000  5%  3-year  gold  debentures,  due  March  1   1910, 
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but  redeemable  on  any  interest  day  at  101  and  interest. 
The  official  statement  made  in  connection  with  the  issue. 
setting  forth  the  position  of  the  company  and  its  securities, 
and  the  terms  upon  which  the  debentures  are  guaranteed  as 
to  principal  and  interest  by  the  Commonwealth  Electric  Co., 

was  given  at  considerable  length  in  the  "Chronicle"  of  March 

_M,  p.  695,  696,     The  two  corporations  together  practically 

control  the  central  station  electric  light  ami  power  business 
of  Chicago       \     84,  p.  998. 

Cleveland  (Bell*  Telephone  Co. — Stock   Ownership,  etc — 

See  Western  Telephone  A  Telegraph  Co.  below.  -V.  70.  p. 
1252. 

Columbia  Gas  &  Electric  Co.,  Cincinnati,  Cleveland,  &c.  - 

Favorable  Decision. — -The  Supreme  Court  of  Ohio  on  April  17 
in  the  suit  of  Dennis  Ilaekett  against  the  City  of  Cincinnati, 
the  Cincinnati  Gas  A  Kl.  Co.  and  others,  held  valid  the  25-year 

franchise  to  the  Cinn.    Gas    &    Electric  ('<k  granted  in  Dec. 

190,">  by  the  City  Council  and  Board  of  Public  Service,  to 
supply"  natural  gas.  Compare  item  under  caption  Cin- 
cinnati Gas  &  Electric  Co.,  V.  82,  p.  102.  President  A.  S. 
White   is   quoted   as   saying: 

"The  pipe  line  to  connect  our  Ileitis  with  Cincinnati  will  he  of  the  most 
modern  construction.  The  distance  Is  140  miles.  We  will  begin  work  as 
soon  as  possible,  and  push  It  as  rapidly  as  the  requirements  of  careful  con- 
struction will  permit.  This  20-lnch  main  will  extend  direct  from  our  West 
Virginia  held  to  Cincinnati,  so  that  this  city  will  set  the  full  benefit  of  the 
-lire  there,  and  not  be  at  the  tall  end  of  a  system  of  connections  with 
Intervening  cities.  I  believe  the  gas  will  be  In  the  homes  of  Cincinnati  In 
less  than  a  year.  If  the  pipes  were  laid  we  could  furnish  gas  to  morrow, 
M  we  have  wells  capable  of  supplying  100,000,000  cubic  feet,  and  territory 
estimated  able  to  furnish  three  times  that  quantity. — See  V  84,  p.  61)6. 

Consolidated  Gas  Co.,  New  York. — Decision. — See  Long 
Acre  Electric  Light  &  Power  Co.  below. — Y.  84,  p.  57S.  223. 

Consolidated  Gas,  Electric  Light  &  Power  Co.  of  Baltimore. 
— Earnings. — N.  W.  Harris  A  Co.  and  Emanuel  Parker  &  Co., 
who  are  offering,  on  a  basis  to  yield  5%  on  the  investment, 
blocks  of  the  underlying  first  consolidated  mortgage  -il4% 
gold  bonds  of  the  United  Electric  Light  &  Power  Co.  due 
Hay  1  1929  ($4,500,000  authorized;  amount  outstanding 
14,243,000;  $257,000  reserved  to  retire  bonds  of  constituent 
companies  largely  provided  for  by  sinking  fund),  furnish  the 
following: 

Earnings  as  Officially  Reported  for  Six  Months  ended  Dec.   31    1906. 


Gross  earnings $1,847,608 

Operating    expenses    and 

taxes -.        978.763 


Int.  on  underlying  bds.,&c.*S374, 383 
Int.   on  gen.    M.   4 '  .s  of 

Cons.Gas.Elec.L.&P.Co.      160,335 


Net  earnings $868,845!      Surplus $334,127 


♦Includes  interest  on  bonds  of  United  Electric  Light  &  Power  Co.  and 
other  charges. — V.  84,  p.  627. 

Consolidated  Telegraph  &  Electrical  Subway  Co. — De- 
cision.— See  Long  Acre  Electric  Light  &  Power  Co.  below. 
— V.  84.  p.  223. 

Consolidation  Coal  Co.  of  Maryland. — Xot  Interested. — See 
Northern  Coal  &  Coke  Co.  below.— V.  84,  p.  696,  161. 

Copper  Range  Consolidated  Co. — Increase  of  Stock. — The 
stockholders  voted  on  Mav  1  to  increase  the  authorized  stock 
from  $38,500,000  to  $40,000,000.  Of  the  new  stock, 
$1,000,000  (unless  $750,000  cash  is  paid)  will  be  used  to 
acquire  the  Globe  tract  of  1,280  acres  now  under  option, 
which  expires  in  April  1908,  from  the  John  Stanton  estate, 
the  remaining  stock  to  be  issued  as  required. 

'  Settled. — A  settlement  has  been  made  in  the  suit 
against  Albert  C.  Burrage,  growing  out  of  the  purchase  of 
the  Tri-Mountain  Mining  Co.  in  August  1903.  Of  the  in- 
debtedness of  the  Tri-Mountain  Co.  at  the  time  of  sale, 
$540,000,  it  was  claimed,  remained  unpaid,  in  violation  of  the 
agreement  of  Aug.  25  1903.— V.  84,  p.  510,  223. 

Crawford sville  (Ind.)  Water  &  Light    Co. — Foreclosure — 

X"tice   to    Bondholders. — The   American    Securities   Agencv. 

..    by    C.    P.    Street,    Attorney,  44  Wall  St.,  New  York 

City,  gives  notice: 

A  large  majority  of  the  first  and  second  mortgage  bonds  have  been  de- 
posited with  the  Knickerbocker  Trust  Co.,  subject  to  the  order  of  the  under- 
signed. The  mortgages  securing  said  bonds  are  about  to  be  foreclosed. 
If  you  desire  to  participate  In  the  proposed  reorganization,  you  must  de- 
posit your  bonds  with  the  trust  company.  66  Broadway.  Xo  bonds  will 
be  received  after  May  13  1907.     Compare  V.  82,  p.  931. 

Detroit  Portland  Cement  Co. — Surressor  Company. — See 
Aetna    Portland  Cement  Co.  above. — V.  80.  p.  2347. 

Diamond  Match  Co.,  Chicago. — Annual  Meeting — Pur- 
chase, Approved. — The  shareholders  at  the  annual  meeting 
on  May  1  formally  approved  the  proposed  purchase  of  Cali- 
fornia timber  lands,  lumber  plant,  Arc  (described  in  the  re- 
annual  report.  (V.  84,  p.  7  47;  for  si  ..vioiiiio. 

The  Sierra  Lumber  Co.,  with  plant  at  Red  Bluff,  on  tin-  Sacrai 
River,  Is.  according  to  the     San  Pram  aide"  of  April  .">.  t! 

whose  booki  were  being  examined  with  a   vli-v.    to  purchase,      Tin-  official 
appraisal    rince   received    at    Chicago   was    very    favorable.       I'll'-    plana    for 
finanelng  the  acquisition  hav  not  been  announced  and  It  Is  (nought 
be  defem  d  for  the  present:  at  last  accounts  they  were  not  tally  'l'  termlned 
upon. 

Reason    for    l)L<;,iirni    Reduction. — At    the   afor< 
meeting  Pre&identBarber,  it  is  reported,  -aid:     "Business  is 
so  good  that  no  dividend  reduction  is  necessary.     Optioi 
■    000  acres  of  timber  land  will  be  exercised.    I  ebnia 

:  month  for  Ball 

At  '  ■  ,  a  oomn  appoint*  d  to 

an  •  of  the  i  books  and   propi 

the  existing  dlvldi  rid 
I  1900, as  determined  by  the  Audit 
is  IdenUcal  with 
(V.  84,  p    747  er's  charges  for  rr\, 

latlon  ae  V    B4,  p,  7  17. 

Diamond    Rubber    Co.,    Akron,    0  I 

•  mpanv  on  April   20  filed  a  certificate  "f  in- 
tal   stock   from   14,000,000   to   15,000,000,   all 


of  one  class,    par  of   shares    $100,       1  here   was    recently   • 

standing  13,500,000  stock,  to  which   there  has  now    been 

adde.l   SI  .0(1(1.000   paid    for   at    par     and    $500, >   Issued 

a  stock  dividend.     No  bonds  or  mortgage,     V.  84,  p.  896. 

Edison    Electric    Illuminating    Co.    of    Boston.     Auction 

Sale  of  stock-    May   sth.     Treasurer   Thomas   K .  Cummins 

gives  notice  by  advertisement  that,  pursuant  to  an  order  of 
the  Board  of  Gas  and  Electric  Light  Commissioners,  dated 
Feb.  20  1907,  and  conformably  to  law,  the  directors  will 

offer  for  sale,  at  public  auction,  at  the  office  of  Francis  Hen- 

shaw  &  Co.,  No.  07  Milk  Street,  Boston,  on  May  8  L907,  at 
twelve  o'clock  noon,  10,902  shares  of  the  increased  capital 
stock.— V.  84,  p.  870,  934. 

Electric  Properties  Co.,  New  York.  First  Dividend  on 
Common  Stock. — This  ally  of  the  Westinghouse  Electric  <t 

Manufacturing  C6.  at  the  end  of  its  first  fiscal  year  has  de- 
clared a  first  dividend  of  2%  on  its  common  stock  "for  the 
year  ending  April  30  1907,  payable  June  10  1907  to  stock- 
holders of  record  May  28  1907."  The  usual  quarterly  dividend 
of   1K>%   is   payable   May    10.— V.   83,   p.   7f>4. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 
Output. — The  statement  of  gas  sold  in  the  city  of  Philadel- 
phia for  the  quarter  ending  March  31,  as  filed  with  the  city 
authorities,  compares  as  follows: 

Cubic  feet  of  Oas —                            1907.  1906.  1005. 

.1  months 2,106,863.900  1 ,928..r>42,330  1.837,394,000 

3  months' cross  revenue $2,106,864  $1,928,542  $1,837,394 

Of  which  city  receives $210,686  $192,854  $183,739 

— V.  84,  p.  274. 

Fergus  Falls  (Minn.)  Water  Works. — Bonds  Called. — This 

company  has  called  for  redemption  all  its  bonds  secured  by 
mortgage  of  1896,  and  the  same  will  be  paid  on  or  before 
Oct.  1  at  par  and  interest,  at  the  office  of  the  Union  Safe 
Deposit  and  Trust  Co.,  Portland,  Me. 

Fulton  Coal  Co.,  Philadelphia.— Offer  for  Minority  Stock. — 

An  exchange  says: 

The  Philadelphia  &  Reading  Coal  &  Iron  Co.  ("Reading  Company"  sub- 
sidiary),  which  owns  63,537  of  the  71,219  shares  comprising  the  capital 
stock  of  the  Fulton  Coal  Co.,  has  made  an  ofTer  to  buy  the  7,682  outstanding 
minority  shares  at  $2  05  per  share.  The  par  value  of  the  stock  was  $5  pi  r 
share,  and  since  July  1899  the  profits  arising  from  royalties  have  bei  n 
devoted  to  paying  a  pro  rata  proportion  of  each  share  of  the  outstanding 
capital  stock.  The  payments  thus  made  have  amounted  to  $2  95  per 
share,  and  the  Coal  &  Iron  Co.  proposes  anticipating  the  remaining  $2  05 
due  on  the  stock  by  purchasing  It  outright  and  secure  entire  ownership  of 
the  property. — V.  83,  p.  821. 

International  Pneumatic  Tube  Co.,  Philadelphia. — Merger 

— Proposition  to  Bondholders. — This  company,  incorporated 

under  the  laws  of  Maine  in  January  last  with   $2,.")()0,000 

preferred  and  $10,000,000  common  stock  in  shares  of  $50  each 

(no  bonds),  offers  by  advertisement  to  the  holders  of  the 

outstanding  first  mortgage  bonds  of  the  Pneumatic  Transit 

Co.  of  Philadelphia  (V.  82,  p.  1105;  V.  81,  p.  617),  of  which 

it  claims  to  have  acquired  a  majority,  to  give  in  exchange  for 

the  same  before  May  15  its  6%  preferred  stock  (cumulative 

after  July  1   1909)  in  exchange  for  these  bonds  at  $1,050 

per  bond.     The  advertisement  says: 

The  company  having  acquired  the  majority  stock  holdings  of  the  (1) 
Pneumatic  Transit  Co.,  Philadelphia,  (2)  Batcheller  Pneumatic  Tube  Co., 
(3)  The  Pearsall  Pneumatic  Tube  &  Power  Co.  of  New  York,  (4)  the 
Batcheller  Pneumatic  Dispatch  Manufacturing  Co.  of  Pennsylvania,  and 
having  arranged  to  acquire  a  majority  of  the  stock  of  (5)  the  British  & 
Foreign  Pneumatic  Tube  Syndicate  (Ltd.)  of  London,  and  also  of  the 
(0)  Pneumatic  Transit  Co.'s  bonds,  hereby  otTers  to  the  holders  of  the  re- 
maining said  bonds  of  the  Pneumatic  Transit  Co.  the  same  terms  upon  which 
it  will  acquire  the  majority,  namely  its  6%  prefern  d  stock  (cumulative 
after  July  1  1909) ,  at  par,  In  exchange  for  these  bonds  at  $1,050  per  bond, 
the  object  being  to  retire  all  bonded  debt  of  the  company,  so  as  to  have 
nothing  ahead  of  the  preferred  stock,  upon  (the  proceeds  ofi  which  con- 
struction of  all  new  extensions  Is  now  being  carried  on  in  Philadelphia.  Any- 
further  Information  desired  may  be  obtained  at  our  local  offices,  1038  Ridge 
Avenue,  Philadelphia.  M.  Balth  Rlffo  (at  last  accounts  Secretary  of  the 
Pneumatic  Transit  Co.)  Is  Secretary  of  the  new  company. 

Juniata  Water  &  Water  Power  Co.,  Huntingdon,  Pa. — 
Increase  of  Indebtedness. — The  holders  will  meet  at  the  office 
in  Philadelphia  on  June  5  to  vote  upon  increasing  the  in- 
debtedness from  $750,000  to  Si  ,2.r>0,000.  Contracts  v 
let  in  February  last  for  the  construction  of  Dam  No.  2.  with 
power-house,  &c,  to  be  built  at  the  lower  end  of  the  Gap. 
Dam  No.  l ,  about  complete  d,  b(  ing  located  on  Juniata  Rv 
three  miles  above  Huntingdon.     "Iron  Age"  of  March  .-aid: 

The  new  power  plant  of  the  Juniata   II  vdro  i:i<  ctric  Co.  on  the  Juniata 
near    Warrior   Ridge   Station,    Pa.,    will    furnish    light    and    power  to 

railroads  and  industrial  plants  throughout  the  Juniata  valley,  with  trans- 
mission lines  and  distributing  stations  extending  from  Utoons  to  i.'wi 

cond  hydraulic  plant  is  located  at  lower  end  of  the    rap      The  two 
contain  nine  turbines  of  1.000  h.  p.  each,  directly  connecti  d  with  500  u.  w. 

alternators.      An  emergency    strain  driven    plant     consists    of    four    Curtis 
it  turbine  units  aggregating  4.500  h.  p.      Other  pow<  I  plants  are  coir 

plated  with  total  outpul  ol  20.000  h.  i>.      ["he  total  construction  cost  win  be 

about  $2,500,000.      Compare  V.  88,  p.  1593,  '.i<2. 

Lanston    Monotype    Machine    Co.-    Report     1>  — 

This  company  began  the  payment  of  dividends  in  April  1906, 
and    (luring   the    fiscal    year   ending     Feb.    28    1907    made    t 
i-anntial   distributions   of   2  ch,    together  amounting 

1198,516,  the  same  rate  being    continued     b- 
annual    payment     on    April     15     1907.      for    the    fiscal    yi 
1905-06    DO    dividend-    were    paid,    but    $125,000    was    trai 
ed    to     "contingenl     account."       the    annual     report     for 

1906-07  was  given  in  la-t  weel  (p.  994),  Bhowing  the 

operations  for  the  lasl    two  fiscal   pi  :.   .1 

printer's  blunder  the  figui 

appeared  a  line  too  low,  falling  0]  the  dividend  pi 

ment  and  leaving  the  precedii  blank.     V.  84,  p    994. 

Long-Bell  Lumber  Co.  of  Kansas  City. 
\  certificate  v.  a-  hied  in  Missouri  on    \piil  13,  re]  an 

increase  in  the  capital  stock  fn         I  250,000  to  110,000 
(one-hall  of  the  mi 

112  300  000;  liabilitie      -  I  I.  '     The  in 

In  the  paid-up  capital  Btock  •  '■■  from  the  company's 
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surplus;  or,  in  other  words,  was  in  the  nature;  of  a  stock  divi- 
dend of  350%;  none  of  the  new  -tuck  has  been  sold.  The 
outstanding  capital  stock  is  now  85,625,000  and  the  surplus 
is  $1,875,000;  total,  $7,500,000.  1!.  A.  Long  is  Pres.  and 
Gen.  Mgr.-  ('.  P>.  Sweet,  V.-Pres.  and  Asst.  Gen.  Mgr., 
and  F.  J.  Bannister,  Secy,  and  Treas.  Office  in  the  It.  A. 
Long  Building,  10th  and  Grand  Avs.,  Kansas  City.  Com- 
pare V.  si  ,  p.  214;  V.  82,  p.  990,  933. 

Long  Acre  Electric  Light  &  Power  Co. — Favorable  In- 
cision.— The  Court  of  Appeals  of  New  York  on  Tuesday 
affirmed  the  decisions  of  the  lower  courts, which  granted  a 
peremptory  mandamus  to  compel  the  Consolidated  Tele- 
graph &  Electrical  Subway  Co.  to  permil  the  Long  Acre  Co. 
to  use  its  conduits  for  a  cable  in  a  certain  portion  of  its  sub- 
way.    Compare  V.  84,  p.  224. 

Plans. — The  following  is  pronounced  correct: 

The  company  owns  a  power  house  and  electric  plant  at  42(1  Street  and 
10th  Avenue.  Under  Its  charter  It  Is  restricted  In  Its  lighting  area  to  the 
district  lying  between  33d  and  59th  streets  and  Filth  Avenue  and  North 
River,  but  will  at  once  die  amendments  of  Its  charter  with  the  Secretary  of 
State,  giving  It  the  right  to  operate  throughout  Manhattan  and  Bronx 
Boroughs.  Fourteen  city  lots  at  120th  st reel  and  Harlem  River  have  been 
purchased  and  the  construction  of  a  large  power  house  will  be  begun  at 
once,  which  will  eventually  have  a  capacity  of  200,000  horse  power,  from 
the  proceeds  of  the  $1  ,000,000  bonds  (V.  84,  p.  511)  which  have  been  sold. 
Within  less  than  three  months,  It  Is  claimed,  the  company  will  begin  fur- 
nishing electric  light  In  the  district  that  can  be  supplied  from  the  42d  Street 
plant  at  about  half  the  prices  now  charged. 

It  Is  also  proposed  to  enter  the  telephone  field.  Negotiations  are  on  foot 
with  the  Atlantic  Telephone  Co.  (V.  81,  p.  1851) ,  which  has  for  a  long  time 
been  seeking  an  entrance  into  the  city,  and  with  the  Home  Telephone  Co., 
having  $50 ,000, 000  authorlzedVstock,  which  operates  In  Pennsylvania  and  the 
West,  and  Is  said  to  be  especially  strong  at   Pittsburgh  and   St.   Louis. 

Several  minor  utilities  in  which  electricity  Is  employed,  such  as  furnishing 
power  for  manufacturing  purposes  and  for  operating  electric  cabs  and 
motors  will,  It  Is  stated,  also  be  taken  up  by  the  Long  Acre  Co.  or  the  Man- 
hattan Transit  Co.  These  will  be  cheapened  so  as  to  make  them  more 
available  to  the  general  public  than  before. 

New  President. — Edgar  Van  Etten  has,  it  is  announced, 
accepted  the  presidency,  having  resigned  as  Vice-President 
of  the  New  York  Central  &  Hudson  River  RR.  in  charge  of 
the  Boston  &  Albany.— V.  84,  p.  511,  394. 

Manhattan  Transit  Co. — Favorable  Decision. — See  Long 
Acre  Electric  Light  &  Power  Co.  above. — V.  84,  p.  224. 

Merchants'  &  Miners'  Transportation  Co.,  Baltimore. — 
New  Securities  Authorized. — The  shareholders  at  the  meeting 
on  April  29  duly  approved  the  issue  of  the  new  securities, 
stock  and  bonds,  called  for  by  plan  in  V.  84,  p.  752,  999. 

Milwaukee  Independent  Telephone  Co. — Change  in  Name. 
— On  April  24  the  Milwaukee  Telephone  Co.  filed  a  certificate 
changing  its  name  to  the  Milwaukee  Independent  Telephone 
Co.  and  increasing  the  number  of  directors  from  three  to 
twenty-one.  The  Automatic  Telephone  Co.,  Milwaukee,  on 
the  same  date  filed  a  certificate  decreasing  its  capital.  Com- 
pare V.  83,  p.  1415. 

Montgomery  (Ala.)  Light  &  Power  Co. — See  Montgomery 
Light  &  Water  Power  Co.  below.— V.  79,  p.  2646. 

Montgomery  (Ala.)  Light  &  Water  Power  Co. — Bonds 
Offered — Status. — Cramp,  Mitchell  &  Shober,  Philadelphia, 
and  Eglinton,  Hammond  &  Andrews,  New  York  City, 
have  recently  been  placing  a  block  of  this  company's 
first  consolidated  gold  5%  bonds  at  85  and  interest.  Interest 
payable  Jan.  1  and  July  1  in  New  York  City.  The  company 
was  incorporated  in  New  Jersey  Nov.  20  1902  and  acquired 
the  property  of  the  Montgomery  Water  Power  Co.,  Mont- 
gomery Light  Co.  and  Mutual  Light  &  Power  Co.,  com- 
prising the  Mont.  Light  &  Power  Co.  (V.  79,  p.  2646). 
Owns  in  fee  gas^  electric  and  water-power  plants  at  Mont- 
gomery . 

ABSTRACT  OF  LETTER  FROM   VICEPRES.   HENRY  L.  DOHERTY, 
DATED  NEW    YORK,  MARCH  28   1907. 

These  bonds  are  dated  Jan.  1  1903  and  mature  Jan.  1  1943.     They  may 
be  paid  off  at  any  time  upon  proper  notice  at  105  and  accrued  interest. 
Total  Authorized  Issue  $3,000,000,  Issuable  Only  as  Below  Shown. 
Reserved  to  retire  1st   M.   Water  Power  bonds  due  Julv    1929 

(V.  74,  p.  1311) $575,000 

Reserved  to  retire  Light  &  Power  Co.  bonds  due  Sept.    1    1947,.     300,000 

Reserved  to  retire  company's  6  %  notes  due  April  1908 230,000 

Reserved  for  future  requirements 1 ,145,000 

Issued  and  outstanding 750 ,000 

[Denomination  of  $2,950,000  of  issue,  $1.000c*;  of  $50,000,  $100c*. — Ed.] 

This  company  has  full-paid  (common)  stock  of  $2,000,000   (par  $100). 

The  mortgage  securing  the  consolidated  bonds  Is  made  to  the  Trust  Co. 
of  America.  New  York  City,  Trustee,  and  is  secured  on  all  property  and 
franchises  now  own°d  or  hereafter  acquired.  Including  the  water-power 
generating  station  of  approximately  4,000  K.W.  capicity,  looat' d  on  th" 
Tallapoosa  River,  the  dam,  reservoir,  flood  rights,  transmission  lines  and 
private  right-of-way  200  feet  wide  to  the  city,  30  miles  distant:  also  an 
auxiliary  steam  generating  plant  in  the  city  of  2,000  h.p.  capacity;  dis- 
tributing station,  gas  plant,  pole  lines,  conduits,  &c.  The  entire  city, 
except  Highland  Parle,  has  been  piped  for  gas.  The  extension  would  not 
require  more  than  1  '•>  miles  of  mains.  We  now  have  in  use  31.85  miles  of 
mains.  The  gas  business  is  remarkably  undeveloped.  Much  educational 
wor);  has  been  done,  and  pronounced  Increases  in  sales  should  1"  realized 
from  this  time  on;  the  gross  earnings  from  the  gas  department  for  year 
ending  Feb.  28  1907  showed  but  20.7"5  of  the  total. 

An  outlay  of  not  to  exceed  $10,000  will  increase  the  capaeltj  of  the  water 
power  plant  by  900  K.W.  For  the  majority  of  the  year  the  flowage  of 
the  river  would  permit  of  a  development  of  a  ureal  excess  ,  f  p  >y,er.  The 
company  has  a  good  steam  plant  of  2.000  h.p.  capacity  as  an  auxiliary, 
but  it  has  not  been  necessary  to  run  t iris  auxiliary  plant  more  than  about 
three  hours  per  day  during  the  low-water  period  of  Sept  ■mber  and  October. 
The  increasi  t  >  the  power  plant,  the  Installation  of  a  storage  battery  and 
other  extensive  Improvements  were  completed  about  Ang.  1  l!io6  and  the 
plant  can  now  take  on  a  large  amount  of  additional  business  without 
much  Increase  In  the  Investment.  These  increases  in  earnings  show  that 
existing  competition  from  a  small  steam  electric  plant  li  cat  d  in  the  city 
Is  a  factor  of  small  present  Importance,  which  is  rapidly  becoming  negli- 
gible. Man\-  n  w  power  contracts  have  been  taken  and  the  motors  orders  d , 
and  before  summer  a  marked  Increase  in  gross  earnings  will  result  without 
any  material  Incri  i'se  in  expenses.  New  business  in  sight  amounts  to  about 
3,000  K.W.  The  larger  electrical  contracts  include  that  of  the  Montgomery 
Traction  Co.,  running  for  15  years  from  Feb.  1  1003.  at  1'.  cents  per 
K.W.H.,  from  which  we  have  received  in  the  past  six  months  about  $4,000 
per  month;  also  a  contract  with  the  city  running  to  1014 .  under  which  there 
are  400  are  lamps  now  in  commission  at  $51  per  lamp  per  annum,  and  300 
16  c.p.  incandescent  lights  at  75  cents  each  per  month.  We  also  hive 
contracts  with  cotton  mills,  railroad  repair  shops,  &e.  Our  offices  are 
.located  in  a  new  and  attractive  building. 

Operations  for  Year  Ending  Feb.  28  1907. 

Gross  earnings. $282,689!  Int.  on  outstanding  bonds.    $100,801 

Net  earnings  after  taxes $158,974  !  Surplus   $58,173 


Our  electric  franchise  Is  unlimited  In  point  of  time  and  our  gas  franchise 
runs  to  1094.  Moth  franchise!  are  satisfactory  In  every  way.  Mont- 
gomery Is  growing  rapidly  and  well  Informed  residents  now  ctlmate  the 
population  at  nearly  00,000.  They  maintain  that  the  city  will  have  a 
population  of  100,000  In  1910.  The  company  Is  In  good  standing  with  the 
people  and,  with  the  normal  growth  of  the  city,  our  net  earnings  should 
Increase  for  the  next  three  years  at  the  rate  of  $24 ,000  per  year.  We  expect 
even  better  results. — V.  84,  p.  090,  871. 

Officers:     Bmenmn  McMIllln.  President,    and    Henry    L.    Doherty.    1st 
Vice  President,  New  York;  Robert  J.  Chambers,  2d  vice  Pree.  and  G 
Mgr.;  Virgil   H.   Day.  Sec.  and  Treas.,  Montgomery. 

Montgomery  Water  Power  Co. — See  Montgomery  Light 
&  Water  Power  Co.  above.  —  V.  <;<.».  p.  80. 

Monongahela  River  Consolidated  Cos.l  &  Coke  Co. — De- 
scription of  Enterprise. — Pittsburgh  "Money"  of  Apr.  20 
contained  a  handsomely  illustrated  article  describing  this 
company's  property  and  business. — V.  84,  p.  163.  155. 

New  England  Navigation  Co.— Sold.—  Sec  New  York 
New  Haven  &  Hartford  RR.  under  "Railroads"  above. — 
V.  84,  p.  752. 

New  York  &  South  Brooklyn  Ferry  &  Steam  Transporta- 
tion   Co. — Deficiency   Judgment. — This  company's    property 

having  been  sold  to  the  city,  the  fust  and  second  mortgage 
bonds  have  been  or  are  to  be  paid  in  full  and  the  capital 
stock  has  been  wiped  out  by  a  deficiency  judgment  of 
$90,000.— V.  83,  p.  1174. 

Nipe  Bay  Co. — Proposed  Sale. — See  United  Fruit  Co. 
below.— V.  84,  p.  752. 

Northern  Coal  &  Coke  Co.  of  Kentucky. — Sale  of  Senator 

Camden's  Holdings.- — L'.   W.   Watson,   the  President  of  the 

Consolidation  Coal  Co.  of  Maryland,  and  associates,  including 

Mr.   Wheelwright,  the   Vice-President   of  the  Consolidation 

Coal  Co.,   have   purchased  the  holdings  of  Senator  J.   N. 

Camden  in   the   $2,500,000  stock  of  the   Northern  Coal    & 

Coke  Co.,  but   neither  the  Consolidation  Coal  Co.  nor  the 

Fairmont  Coal   Co.,  it  is  stated  authoritatively,  have  any 

interest  in  or  connection  with  the  purchase  referred  to. 

Mr.  Watson  has  succeeded  Senator  Camden  as  President  and  the  board 
of  directors  has  been  changed  to  Include  Sprlgg  D.  Camden  of  Parkersburg, 
W.  Va.,  J.  C.  C.  Mayo  of  Kentucky,  George  A.  Band  and  R.  A.  Drayfuss 
of  Chicago,  John  G.  Williams  of  Duluth,  R.  R.  Govln  of  H.  B.  Holllns  & 
Co.,  New  York,  and  C.  W.  Watson  of  Baltimore.  Extensive  development 
work  is  proposed.  The  friends  of  the  Eastern  Kentucky  Coal  Lands  Cor- 
poration (V.  82,  p.  631).  It  Is  understood,  contend  that  the  title  of  their 
corporation  underlies  that  of  the  Northern  Company  on  a  considerable 
acreage.      See  V.  81,  p.  1496. 

Northwestern  (Bell)  Telephone  Exchange. — Stock  Owner 
ship,  etc. — See  Western  Telephone  &  Telegraph  Co.  below. — 
V.  83,  p.  497. 

Ohio  &  Indiana  Consolidated  Natural  &  Illuminating  Gas 
Co. — Minority  Protective  Committee — Injunction. — The  oppo- 
sition to  the  Wallace  reorganization  plan  (V.  84,  p.  871)  by 
minority  bondholders  of  the  constituent  companies  has 
resulted  this  week  in  the  following  action: 

At  a  meeting  of  the  minority  securltv  holders  held  on  Tuesday  represent* 
ing,  It  Is  reported,  about  $1,000,000  of  the  37.350,000  bonds  of  the  con- 
stituent companies,  it  was  decided  to  appoint  a  protective  committee  to  be 
named  by  James  Talcott,  Chairman  of  the  meeting.  Fault  Is  found  with 
the  amount  of  common  stcck  ($2,250,000)  which  the  plan  allots  to  the 
stockholders  of  the  parent  company  who  subscribe  to  the  bonds  (about 
$400,000)  that  are  to  be  sold  for  cash.  Deposits  of  the  bonds  of  the  dis- 
senting holders  are  being  rec«  ived  by  the  Carnegie  Trust  Co.  The  Audit  Co. 
of  New  York  has  been  employed  to  Inspect  the  books  of  the  vaiious  com- 
panies, access  to  which,  it  is  stated,  has  teen  denied. 

Justice  O'Gorman  in  the  Supreme  Court  in  this  city  on  Wednesday  heard 
argument  on  a  motion  to  continue  the  temporary  injunction  gi anted  on 
April  26  on  application  of  Mr.  Talcott,  who  holds  a  block  of  Logansport  & 
Wabash  Valley  bonds  and  the  affidavit  of  Herbert  L  Satterlee,  another 
bondholder,  restraining  the  carrying  out  of  the  reorganization  plan. — V.  84, 
p.  871. 

Osceola  Consolidated  Mining  Co. — Injunction. — Judge 
Knappen  in  the  United  States  Circuit  Court  at  Grand  Rapids, 
Mich.,  has  granted  a  temporary  injunction  in  the  suit  brought 
by  President  A.  S.  Bigelow,  restraining  the  Calumet  &  Hecla 
Alining  Co.  from  voting  the  stock  recently  acquired  by  it. 
The  annual  meeting  has  been  adjourned  from  time  to  time 
on  account  of  the  litigation,  the  last  adjournment  being  until 
May  6.  The  decision  is  based  on  a  possible  violation  of  the 
Federal  anti-trust  laws,  theCourt  not  expressing  any  opinion 
on  the  merits. — V.  84,  p.  452. 

Parke,  Davis  &  Co.,  Detroit. — New  President,  d-c. — Secre- 
tary Frank  G.  Ryan  has  been  elected  President,  succeeding 
the  late  Theodore  P.  Buhl.  The  other  officers  are  now: 
Vice-President.  David  C.  Whitney:  /Treasurer,  George  Har- 
greaves;   Secretary  and  Gtneral  Manager.  Ernest  G.  Swift. 

There  was  a  report  in  Detroit  last  December  that  the  directors  would  on 
Dee.  20  "declare  an  extra  dividend  of  9  %,  making  20  %  en  the  capital  stock' ' 
from  the  earnings  of  the  year.  A  Detroit  authority,  however,  favored  us 
with  the  following:  "The  extra  dividend  expected  was  not  declared,  and 
the  regular  dividend  was  continued.  Reports  showed  large  net  profits; 
fund  for  old  employees  founded."     Compare  V.  82.  p.  284. 

Pennsylvania  Furnace  Co. — Dissolution. — The  stockhold- 
ers at  a  meeting  held  at  Philadelphia  on  April  26  voted  to 
dissolve  the  corporation  and  to  distribute  the  cash  held  in  the 
treasury,  amounting  to  about  $200,000,  the  result  of  a  sale 
of  the  property.  The  "Philadelphia  News  Bureau"  of  April 
27  says: 

All  the  assets  have  been  converted  into  cash,  and  as  there  are  19.000 
shares,  stockholders  will  derive  a  dividend  in  liquidation  of  about  $10  per 
share  after  the  payment  of  counsel  fees  and  all  expenses.  — V.  80.  p.  226. 

Pennsylvania   Steel   Co. — Report. — The   results   for   three 

years  past   compare  as  follows: 

Constitutnt  Operating  Companies. 
Cal.  Net  Other  Fixed  Depre-      Bal.. surplus 

Year —  Earnings.        Income.        Charges.         ciation.      for  l)lr..&c. 

1906 $5,462,983       $505,468      $821,843      $1,513,371       $3,633,237 

1905 4,986,248  277,717         811,562         1,755.192         2,697,211 

1004 2,572,476         1S7.805        792,761  732,008        1,235,512 

The  dividends  paid  by  the  parent  company  (7%  on  its 
preferred  stock)  called  for  only  $1,155,000  yearly,  while  its 
miscellaneous  expenses  were  onlv  $33,248  in  1906. — V. 
84,  p.  453,  163. 
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Pittsburgh  Pa. )  Oil  &  Gas  Co.  Earnings.  For  the  fiscal 
years  ending  March  ;>l ; 

Fiscal  r<  1808  07  

$1,435,240      $1 .208.906      In. 
uses  and  interest  WO     Deo      B 

Net  1811.437        »322.123     [no.  $280,332 

The  Increase  In  Investments  tor  tbe  yearwas  $3*1,284.  against  $538,188 

In  mo;,  hi;    and  the  decrease  In  Indebtedness  was $260, 173,  against  an  In 
ol  Slot  ,202.      V.  B4,  p.  874. 

Regal  Shoe  Co.,  Whitman,  Mass.     /'  Stock  (); 

Swartwout  &  Appensellar,  New  York,  are  offering  at  par 
nt  per  share)  11,000,000  7<  ,  preferred  stock,  preferred 
both  as  t"  assets  and  liabilities;  dividends  payable  quarterly, 
Jan.  1.  &c.  Total  capitalization,  all  "full  paid"  12,500,000 
pref.  stock  and  12,500,000  common.  Total  sales  in  1906 
1,117,281  pairs  of  shoes.     A  circular  says 

"Tbe  average  net  earnings  per  annum  for  1904,  1905  and  1908  wen  $218, 
117.     The  results  for  the  ftrst  quarter  .>f  1807  Indicate  that  net  earnings 
t >iis  year  will  be  over  $330,000.     These  earnings  will  be  lai  eels   Increased 
next  year,  when  the  company  has  its  additional  manufacturing  facilities  " 
Growth  of  Solas  i><  r  Annum. 

Pairs  SoM.         is<>6.  1898.  1900.  1902.  1904  1901 

Sales  exceeded.  100,000     200,000     300.000     650.000     850.000      1.100,000 

The  following  information  was  furnished  early  in  the  year: 

This  company  was  Incorporated  under  the  laws  ol  the  State  of  Maine 
.tan      8  took  over  tin   assets  and  liabilities  of  Regal  Shoe  Co  .  Inc., 

lin-.'  under  the  laws  of  New    York.  Regal  Shoe  Co.,  Inci 

under  the  laws  ol  Mew  York,  and  Kiwi  Shoe  Co.  of  Massachusetts. 

in-  purpose  of  Increasing  its  working  capital,  enlarging  Its  raanu- 
turlng  facilities  and  operating  new   stoics  and  agencies,   the  comp 
herein  offers  io  the  public  Ji  ,500,000  ol  It-  7  %  preferred  stock.     Thlssti 
Unci  used  to  liquidate  anj  Indebtedness. 

The  corporation   owns  and  operates  at   Whitman,    Mass 
oomptotely  equlpp  \    devoted  exclusive!)    to  the  tnaklni 

shoes;  with  box  factor}  .  shoe  dressing  laboratories,  power,  heat  and  I 

:.  and  8  chain  of  retail  stores  from   London  to  San    Francisco,  all   free 
and  unencumbered;  no  mortgages,  no  bonds.      Eleven  additional  ac  e 
land  wen  sed  on   Feb.  9   it»07  and  new  buildings  will  be  loi 

eon  The  Boor  area  of  the  present  plant  is  159.095  square  feel  The 
additions  will  give  the  factories  a  total  Boor  area  of  ;io,  .7*4  square  feel .  and 
will  double  tbe  present  manufacturing,  warehouse  and  shipping  cap  iclts 

The  charter  and  D$   laws  provide:      "No  mortgage  or  other  li    n  shall   be 

placed  upon  anj   ol  the  property  of  the  company  without  the  consent  ol 

holders  of  a  majority  in  Interest  of  the  preferred  stock  of  the  company." 
The  Regal  Shoe  Co.  was  started  in  September  lso.'S.     The  original  In- 
ment  of  $i  ,500  has  grown  into  a  business,  the  tangible  assets  and 

will  of  which  ar.  worth  more  than  $5,000,000.  In  New  York  CltJ  .  where 
retail  shoe  competition  Is  keenest.  $32,000  worth  of  Regal  sho.-s  have  been 
sold  to  individual  purchasers  in  one  day  for  cash.  In  San  FranclSCO  one 
lis  $250,000  worth  each  year.  On  Dec.  ;u  l'Jllfi  we  had 
on  applications  for  agencies  from   merchants  in  all  parts  of  the 

country,  and  up  to  the  present  time,  on  account  Of  manufacturing  limit  a 
tlous.  only  forty  could  be  accepted.      The  few  exclusive  agencies  we  l 
been  able  to  supply  show  an  increase  in   volume  of  business   for  tin    year 

■   over  lsio.-,  of  12!»"o.     The  Regal  business  has  shown  an  annual  avi 
Increase  of  4'J'_.  ".,  each  year  of  its  existence,  selling  only  through  its  own 
excidMv.  id  a  few  established  agencies.     And  yet,  to-day,  with  our 

122  stores  and  agencies,  located  in  .s4  of  the  largest  cities  of  the  i  tilted 
States,  we  arc  reaching  only  one-fifth  of  the  population  of  the  United  States. 
Location  of  the  122  Stores  and  Exclusive  Agencies. 
S.Y.  State.  Mass.  Other.  Del..l  La..l  Minn..  2  Cuba.  1 
N.Y.Clty.  14  Boston.  3  Conn.,  5  Va.,  3  W.Va.,3  Wis.,  1  Porto  Ulco.  2 
Brooklyn.  4  Other.  8  R.  1.2  Kv.i  Ohio,  3  Ark.,  1  Philippines,  2 
Oth..leach,9      Cal.  Mr..  1       Tenn. .  3  Ind. .  1      Tex...'i     Panama,  1 

Pa.  bF.,2      Vt..  1        (ia.,3       111,1         Iowa.  1     Mexico.  5 

Phlla..4  Oakland. 2  N.  J.,  3    Ala.  2      Mich. .  1   Colo..  1    Canada,  2 

Oth..leach.8  Other,  1        Md..2      Fla..;t      Mo.  2       Wash.. 2  England,  1 
Washington.  D.  C,  1  Constantinople,  Turkey.  1 

The  principle  of  '  the  company  has  always  been  to  sell  Its  product 
from  maker  to  purchaser  direct  on  the  basis  that  it  is  better  to  make 
live  sales  at  an  average  prolit  of  7  ",',  on  each  than  one  sale  at  25%.  We 
have  turned  some  stocks  twelve  times  a  year.  See  "World's  Work." 
November  Issue,  1902;  "System."  September  and  October  Issues,  1905; 
"National  Magazine,"  November  issue,  1003,  and  "McClure's  Magazine," 

April    Issue.    1.SU7. 

The  men  who  have  made  this  business  successful  will  remain  In  the  active 
management  of  it.  This  is  assured  because  they  hold  all  the  common 
stock.  "They  are  not  selling  out.''  The  officers  are:  President .  Leonard 
C.  bliss;  Secretary,  Charles  H.  Cross;  Treasurer  and  Managing  Director, 
Elmer  J.  Bliss.     Executive  offices,  109  Summer  St..  Boston. 

Sedalia  Mo.  I  Water  &  Light  Co. — Reorganization  Votice 
— The  committee,  consisting  of  Herbert  C.  Warren,  diaries 
F.  Street  and  H.  M.  Knapp.  with  Victor  Cumberson,  Sec- 
retary. 44  Wall  St..  New  York  City,  uives  notice: 

The  property   formerly   covered   by  the  first  mortgage  bonds  hai 
purchased  by  the  undersigned  as  a  committee  representing  a  large  majority 
of  the  bonds.     If  you  desire-  to  participate  in  the  reorganization,  11  v,  in  be 
necessary'  for  you  to  deposit  your  bonds  with  the  Knickerbocker   I    usl  Co. 
66  Broadway.    No  bonds  will  be  received  after  May  15  1007. — V.  83,  p.  1590, 

Southern  States  Land  Co. — Called  Bonds. — Eleven  first 
mortgage  bonds  were  payable  on  May  1  at  $512  50  per  bond, 
with   accrued   interest,   at    Knickerbocker   Trust    Co.,    New 

York.— V.  83,  p.  loin. 

Southwestern  (Bell)  Telegraph  &  Telephone  Co. — Stock 
Ownership,  etc. — See  Western  Telephone  &  Telegraph  Co. 
below.— V.  82,  p.  (532. 

Susquehanna  Iron  &  Steel  Co.— Sale  May  '.'A  .      1  he  courl 
Lancaster,   Pa.,  on  April  27  authorized  the  receivers  to 
sell  the  property  at  auction  on   May  31   at  Columbia,   Pa., 
the  upset  price  to  be  1400,000  in  ■  00,000 

mortg  age  5-year  6fl  authorized  in  Nov.  1901   tY.  7'.',.  p.  1064 
eorganlzatlon  plan  was  submitted  last  October  (V    *•"..  p    895),  but 
ol  financial  backing,     in  Jan.   11107  a  sto< 
commit;.  med.  with  James  G.  Lindsay  of  Philadelphia  as  <  hatrman, 

and  a  plan  that  provides  for  leaving  the  capital  stock    inch 

at  Si  500  'inn  and  calls  tor  the  sale  of  (750.000  new  »',":,  bonds  to  r<  tin 
S27'.,  >■">  exNtlng  bondi  and  $210,000  other  Indebtedness  anil   •..  afford 
11  $-7"  >■■  -  capital.     The  stockholders  are  understood   to 

$1011.000  of  these  bonds,  and  Mr.  I. lie; 
the  hop-  that  by  the  tii,)<-  of  the  sal.-  the  committee  may  be  ll 
bid  in  the  propert)       The  other  members  of  the  committee  are:   Jami 
Loncstreet.    Philadelphia;     (i.-orge   M.    Da  ford.    Pa.;     and    II 

1  blladelpl  \    r-      p     Shipley,    Horai  y.  .1     v. 

Archibald  .James  and  Alfred  0     H-urc-r.  —V.  8.1.  p     I 

Syracuse  <N.  Y.    Light  &  Power  Co.     Stock  Dep 
Ovt      •        ••!"  the  stock  of  the  Byracuse  Lighting  Co., 

■  a  deposited  with  the  Colonial  Trust    I  o.  of 
..•  York  under  the  recent  offer,  including,  it  irly 

••Mil   of  common   Stock   and   about    !»!)'  „   ..i 

prefern  inderetood,   will   I.. 

ceived  seal . — V.  84,  p.  936. 

Tennessee     Coal,      Iron    &    RR.     Proprietary  8% 
— The  following  is  understood  to  bo  authoi 


exception  Is  taken  to  the  intimations  that   the  Intention  ol  John  W     and 

Charles  G  Gates  to  retire  from  active  business  win  disorganize  the  so  called 
1 1,... i  in  the  stock .     it  is  contended  that  there  i  o  pool  in  the  usual 

ptatlon  ol  the  term  In  Wall  Streei       rhc  control  rests  with  what  might 
with  more  propriety  be  designated  as  a  propi  lyndlcatc,  ol  which  the 

elder  Gates  Is  a  member,  his  stock,  like  thai  of  all  the  other  members,  being 

paid    foi.       When    the   s  which    is   composed    of  a    numbei    Ol     I 

rich  men,  was  In  process  of  formaUon, Charles  i  i  partlcl 

p.  i  u  mi  on  account  of  his  father,  who  was  i  inn  In  and  requested  t  hat 

time  should  be  riven  for  consideration  ol  details.     The  outcome  was  i 

the  former  head  ol  I  he  Am.' i  lean  Steel  &  Wile  I , renin    nne  of  the  pinpib  I 

of  the  Tennessee  company.     Gates  ft  Co.  nevet  yndicate 

■em.  ills  and  1  he  stork  was  ti.  Y'i    In.  inellnn        Such  of  It  as 

wis  not  kept  in  the  strong  boxes  oi  holders  frlcndlj  to  tin-  syndicate  was 
Placed  with  a  house  on  t he  ot her  side  ol  Broadway,  when-  n  remains  lo  daj  . 

and   Is  Ukely   to   remain   until    the   plans   fOI    w  hich    ll    was   aCCl  I    are 

carried  out.      John    W.   (lairs   ha  .1   no  drshr  to   lie   relieved   of  his 

participation  in  the  syndicate,  ami  n  he  did,  it  is  asserted,  some  ol  the  other 

members   would    be    both    able   and    willing   to  wlih    hlin    for   his 

holdings.      V     84,  p.  993.  275. 

Union  Oil  Co.  of  California.  Dividend  Increase. — A 
monthly  dividend  of  Si  per  -hare,  payable  May  20,  has  been 
declared,  contrasting  with  75  cents  previously  paid.  The 
dividends  on  the  Union  Provident  and  United  Petroleum 
stocks  are  now  SI  and  SI  84  a  month,  respectively.  Com- 
pare V.  84,  p.  looo. 

United  Copper  Co.     Dote  for  Opening  of  Transft  i  Boo 
We  have  received  the  following  from  the  company's  office: 

Our  letter  of  April  24    1907  advised   ynu   that    the  preferred  slock   Iran 

books  would  re-open  at  10  a    m.  on  May  10  1907,     This  i  i      and  you 

will  kindiv  note  thai   the  preferred  stock   boob  open  at   10  a.  m. 

May  IS  1907       V.  8  I.  p.  1001 .  756. 

United  Fruit  Co.- — Proposition  to  Purchase  Nipe  Bay  Co. 
President  A.  \V.  Preston  has  issued  a  circular  calling  a  meet- 
ing of  the  stockholders  for  May  'JO  io  vote  on  a  proposition 
1 1  purchase  $3,500,000  of  the  $3, 502,500  common  stuck  of  the 
Xipe  Hay  Co.  .compare  Y  .  84,  p.  752;  V.  82,  p.  1382).  The 
circular,  dated  April  Lb  ,  says  in  substance: 

it  has  seemed  to  the  management,  In  view  ol  the  proxlmltj  ol  the  Nine 

Hay  Co  's  plantation  and  the  practical  Identity  ol  the  conditions  undei 
which  sugar  can  be  produced  by  tin-  two  properties,  thai  n  would  bi 

advantage   to   the    United    Fruit    Co.    to  secure    the  control    "1    'lie   property 

of  the  Nipe  Hay  Co.     Under  the  plan  proposed  the  two  properties  taken 

together  are  expected   to  yield   a  sugar  production   of   10(1,11(1.1,(1110   pounds 

for  the  year  commencing  .Ian.  l   num.  and  as  a  result  of  further  expend! 

in   rs  on  the  Nip  •  property,  not  to  exceed  $2,0(10,00(1  in  amount,  a  produc- 
tion for  the  yea:    1909  of  250,000.000  pounds  of  sugar,  which  It  is  bellevi  .1 
will  afford   the   I   nlted  Fruit   Co.  a  very  profitable  source  of  income.      The 
funds  for  the  additional  expenditure  are  to  be  raised  by  $2,000  000  Nipe 
debentures. 

The  Xipe  Bay  Co.  has  sold  $2,750,000  6  •' o  3-year  mortgage  notes,  and 
It  Is  proposed  that  these  shall  remain  outstanding.  For  the  purpose  of  re 
imburslng  the  Nipe  Co.  for  money  expended  on  construction  not  repre- 
sented by  the  proceeds  of  these  mortgage  notes  or  of  Its  issues  of  stock. 
the  Xipe  Hay  Co.  proposes  to  authorize  the  lssueof  $1,000,00(1  (',",,  In  year 
debentures,  subject  to  call  at  any  time  after  three  years  on  60  days'  notice 
at  103  and  accrued  Interest,  and  to  deliver  these  debentures  to  the  United 
Fruit  Co..  in  consideration  whereof  the  latter  company  agrees  to  reimburse 
i  he  Nipe  Co.  for  the  sum  thus  expended  on  its  property,  not  exceeding 
$1,500,000. 

The  $3,500,000  common  stock  of  the  XTlpe  Co.  Is  to  be  acquired  by  offer- 
ing to  the  holders  45%  in  Nipe  debentures.  The  $1,575,000  Nipe  deben- 
tures thus  to  be  delivered  to  the  Xipe  common  stockholders  by  the  I'nlted 
Fruit  Co.  are  part  of  this  $1,600,000  6";,  10-year  debentures.  [The  add! 
tlonal  $2,000,000  of  these  debentures,  making  the  $.'1,600,000  referred 
to  in  the  next  paragraph,  will,  we  are  informed,  be  reserved  for  furure 
Issue  to  provide  for  additional  construction  requirements.  —  Ed.] 

When  this  transaction  has  been  completed  the  United  Fruit  Co.  will  own 
all  the  common  stock  of  the  Nipe  Hay  Co.  and  $25,000  Nipe  debentures. 
The  outstanding  securities  of  the  Xipe  Hay  Co.  will  then  consist  of  $2,750.- 
000  6%  mortgage  notes  (V.  «2,  p.  13821  .  $3,600,000  0";,  10  year  debentures 
and  $2,000,000  in  preferred  stock,  entitled  to  a  preference  in  liquidation 
over  flic  common  stock,  but  having  no  voting  power,  and  entitled  to  7  "., 
non-cumulative  dividends  until  5  ";,  dividends  are  paid  on  the  common 
stock,  when  it  Is  entitled  to  share  pro  rata  with  the  common  stock  up  to  not 
exceeding  a  total  of  10%  dividends  on  the  preferred  stock.  The  securities 
to  be  issued  by  the  United  Fruit  Co.  for  the  purchase  will  consist  of  $1 ,600,- 
oiio  .">  ,,  serial  debentures  payable  In  annual  Installments  during  the  years 
1009  to  1!)18  Inclusive,  and  it  will  have  In  Its  treasury  $3,500,000  Of  Un- 
common stock  of  the  Xipe  Hay  Co. 

The  property  of  the  NTpe  Hay  Co.  comprises  a  tract  of  approximate^ 
130.000  acres  of  land  adjoining  the  shore  of  Nipe  Hay.  Cuba.  About  no. 000 
acres  of  the  land  are  suitable  for  cane  cultivation.  12,000  have  been  planted 
and  are  now  producing  cane  and  10,000  acres  additional  have  been  cleared 
and  are  In  various  stages  of  cultivation.  Thirty  miles  of  standard  gauge 
railway,  laid  with  GO  lb.  steel,  traverse  the  property,  and  a  modern  sugar 
factory,  capable  of  treating  3,500  tons  a  day,  has  been  ill  operation  since 
Jan.   11)   li)n7,  and  has  produced  thus  far  tills  season   72,000   bags  Of  sugar 

of  .120  lbs.  each,  which  is  slightly  in  excess  of  the  quantity  produced  ai  the 
United  Fruit  Co.'s  mill  at  Banes  for  tin-  corresponding  period  ol  I 

The  Xipe  Hay  Co.  has  already  expended  approximately  SO.ooi 
counting  the  cost  of  130,0(1(1  acres  of  land  above  referred  to)   for  the  mill, 

wharf,  buildings,  cane  planting,  railway,  rolling  stock  and  other  equipment 

and  Improvements  on  the  property. 

It  Is  estimated  that  the  sugar  output  of  the  xip  upon  the  com 

pk-tlon  of  the  mill  as  above  stated, and  beginning  with  Januarj  1909, will  be- 
at the  rate  of  Kill  .00(1 ,000  lbs.  of  sugar  per  annum,  from  which  li   Is  calcu 
lated  that  an  average  profit  of  at  hast  $1,200,000  will  be  derived.     Tills 
sum  win  be  sufficient  to  pay  the  interest  and  sinking  fund  cl  n  the 

outstanding  obligations  of  the  xipe  Co.  and  the  full  10%  dividend  on  its 
outstanding  preferred  stock. and  leave  a  balance  ol  $499,000,  which  will 

suffice  to  pay  the  Interest  on  the  i'nlted  Fruit  Co.  debentures  Issued  on 
account  Of  the  purchase,  and  retire  the  principal  am  on  ill  of  these  d.- lien  I  ures  . 
so  that  at  the  end  of  11  years  the  United  1  rult  Co.  will  have  acquired  the 
property  of  the   Xipe   Hay   Co.   without   cost   to  tin-    I  mi     I  o.   and   subject 

only   io  Die  sums  represented  by  the  present   mortgage  Indebtedness  oi 

$2,750,000  and  the  $2,000.0011  of  preferred  stoci 
[Lee,  Hlgglnson  &  Co..  under  date  of  Boston,  April  .'to,  have  written  a 

letter  Btatlng  quite  fully  th.-ii   reasons  for  favoring  1 1:.-  afon  said  proposition; 

this  letter  has  been  printed  for  distribution  1     v.  84,  p    i 

United  Gas  Improvement  Co.  of  Philadelphia.     Results  in 

Philadelphia. — See    Equitable    [lluminatii  Light    ol 

Philadelphia  above.— V.  64.  p.  936,  395. 
United  States  Express  Co.  -  Official  Circular      \  0  Surplus 

Available    for    Distribution     Increase    in     Dividends    Ined- 
ible,    President   Thomas  C.   Piatt   has  issued  a  circular 

letter  to  the  stockholder-  in  which  he  st.it.--  that  the  com- 
pany is  not  in  n  position  t.i  make  anj  distribution  of  surplus 
or  increase  in  the  dividend  rati-  as  suggested  in  the  circular 
letter  of  April  17  1 907,  signed  by  \  l  Bani  tei  and  Samuel 
9    Hatt.     The  circular  Bays  in  p 

To  001  nei  any  ei  roneous  Imp 

following  statement:     Ti I  1    1  it<    and   otl 

•  >t  togetnci  amount  to  mori   thai 
comp  «\  atlablc  foi  dl  1  •  Ibutlon 

follow  In  ■  1  0111  Incn 

a  i-tllol)   In   Which 

1  rations       11 

■  hi  -iiin    il  '  he  din  1  ii  io-  *  fund    uffl<  1 

•  n  led  to  1  his 

lin  cont  '.in  -  wit  h  ralli 
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anteed  percentage  oi  grate  express  earnings.  These  railroad  guaranties 
now  outstanding  under  contract  amount  to  more  tiian  $25,000,000. 

The  risk  Involved  In  carrying  millions  of  money,  especially  under  contract 
with  the  Government,  makes  it,  desirable  to  bave  ;i  large  .surplus  fund. 

The  Increased  payments  to  railroads,  higher  labor  costs  and  advance  in 
prices  ol'  supplies  have  kepi  net  earnings  down  to  .">",',  of  the  present  gross 
receipts,  in  looo  the  company  paid  the  railroads  si. 001,000  more  than  in 
11)04,  and  It  paid  for  labor  in  1000  $880,000  more  than  In  100-1,  while  the 
Increase  In  earnings  over  1000  was  but  $1,552,000. 

Hostile  legislation  has  decreased  and  must  continue  to  decrease  the 
company's  receipts  by  affecting  rates.  In  12  of  tin  26  States  In  which  It 
does  business,  laws  have  been  passed  in  the  last  three  months  enlarging 
the  powers  of  the  railroad  commissions.  One  Slate  arbitrarily  reduced  ;,ll 
express  rates  25  %  after  Jan.  1  1007.  A  reduction  In  Slate  rates  generally 
means  a  reduction  In  inter-State  rates.  Over  200  bills  adverse  to  express 
companies  have  been  Introduced  In  legislatures  In  the  last  three  months. 
In  the  last  two  years  10  States  have  by  statute  Increased  express  company 
taxes. — V.   83.  D.   163,   277. 

United  States  Leather  Co. — Injunction  Continued. — Vice- 
Chancellor  Emery  on  April  29  handed  down  a  decision  in 
the  suit  of  James  B.  Colgate  and  other  holders  of  the  pre- 
ferred stock  granting  the  application  for  a  continuance  of 
the  injunction  preventing  the  merger  with  the  Central  Leather 
Co.  pending  the  trial  of  the  action.  The  meeting  (if  the  stock- 
holders of  the  United  States  Leather  Co.  to  approve  the 
consolidation  has  been  adjourned  from  time  to  time  because 
of  the  injunction.  Compare  V.  84,  p.  161,  105.  The 
Court  says: 

The  consolidation,  as  It  now  seems  to  me,  works  a  dissolution — otherwise 
than  by  "liquidation" — and  is  therefore  a  contingency  not  contemplated  by 
the  terms  of  the  express  contract  of  preference  evidenced  by  the  amended 
organization  and  stock  certificates,  which  contemplated  only  a  payment  In 
cash  "on  liquidation."  A  general  rule  sometimes  applied  in  determining 
the  relative  rights  of  shareholders  to  the  assets  in  cases  not  covered  by  the 
articles  of  certificates  Is  the  one  applied  In  commercial  partnership,  viz.: 
that  the  rights  of  all  shareholders,  whether  preferred  or  common,  In  the 
assets  are  proportionate  to  the  amount  of  capital  paid  in  on  each.  And 
If  this  rule  be  applied,  then  before  it  can  be  determined  how  far  the  agree- 
ment unfairly  or  inequitably  Interferes  with  the  rights  of  the  preferred  stock- 
holder, by  discrimination  in  favor  of  the  common  stockholder,  this  relative 
amount  paid  in  by  each  class  must  be  ascertained.  If  the  common  stock 
was  based  on  good-will,  and  the  preferred  stock,  as  required  by  the  statute 
at  the  time  of  its  issue,  was  based  on  the  value  of  the  property  conveyed,  it 
may  be  fairly  determined  that  nothing  was  paid  in  on  the  common  stock, 
and  in  that  event  the  preferred  stockholders  in  a  division  on  the  basis  of 
capital  paid  in  mav  be  entitled  to  more  than  the  amount  now  assigned  to 
them.— V.  84,  p.  505.   107. 

United  States  Smelting,  Refining  &  Mining  Co.,  Boston 

— New  Director. — John  W.  Weeks  of  Hornblower  &  Weeks 

has  been  elected  a  director  to  succeed  the  late  E.  C.  Swift. 

Reduction  of  Dividends  by  Subsidiary. — The  United  States 

Metals  Refining  Co.,  one  of  the  subsidary  companies,  has 

reduced  its  dividend  from  12%  to  6%.     The  "Boston  News 

Bureau"  says: 

This  company,  as  the  successor  to  the  De  Lamar  Refining  Co.,  controls 
a  refinery  of  a  capacity  of  144,000,000  lbs.  per  annum  at  Chrome,  N.  J.  It 
Is  a  highly  prosperous  company,  capitalized  for  $4,000,000,  with  $3,100,000 
outstanding,  of  which  the  Lnited  States  Smelting.  Refining  &  Mining  Co. 
owns  two-thirds  and  New  York  affiliated  interests  the  balance.  It  has 
been  paying  12  %  dividends  per  annum,  but  as  the  money  could  be  used  to 
better  advantage  in  the  treasury  of  the  subsidiary  company  than  In  the 
treasury  of  the  parent  company,  the  dividend  has  been  reduced  from  12  % 
to  6%. — V.  84,  p.  107. 

United  States  Sugar  &  Land  Co.,  Colorado  Springs,  Colo. 

— New  Stock. — At  the  annual  meeting  on  Apr.  9  the  share- 
holders voted  to  increase  the  authorized  issue  of  capital 
stock  from  $5,000,000  to  $8,000,000,  divided  equally  into 
common  and  7%  cumulative  preferred  stock.  Compare 
V.  83,  p.  384.  Chairman  J.  D.  Hawkins  under  date  of 
Colorado  Springs,  April  26,  writes: 

After  this  increase  the  amount  available  for  company  purposes  was 
$1,885,000,  par  value  of  preferred  stock  and  an  equal  amount  of  common 
stock.  This  preferred  stock  has  been  offered  to  all  shareholders  of  record 
on  May  1  at  $95  per  share,  with  a  bonus  of  50  %  common  stock.  The  com- 
pany will  utilize  the  funds  thus  received  for  enlarging  Its  sugar  factory, 
placing  improvements  upon  its  land  and  for  working  capital.  The  directors 
are  as  follows:  J.  D.  Hawkins,  Chairman  of  Executive  Committee;  C.  M. 
MacNeill,  President:  R.  P.  Davie,  Vice-President;  O.  H.  Shoup,  Secretary 
C.  M.  MacNeill,  J.  R.  McKlnnie,  Spencer  Penrose,  C.  C.  Hamlin.  The 
Treasurer  and  General  Manager  Is  F.  A.  Gillespie. — V.  83,  p.  384. 

Vulcan  Detinning  Co. — Report. — The  report  for  the  year 
ending  March  31  1907  sIioavs  a  surplus — after  deducting 
depreciation  and  betterments  also  dividends  of  5^% 
($77,500)  on  the  preferred  stock — amounting  to  $20,366. 
This  compares  with  a  surplus  of  $35,479  in  the  preceding 
year,  when  dividends  of  7%  ($105,000)  were  paid.  The 
total  surplus  on  March  31  1907  was  $373,793,  against 
$353,427  on  March  31  1906.— V.  83,  p.  1234. 

Western  (Bell)  Telephone  &  Telegraph  Co. — Notes  Off- 
ered.— Baring  &  Co.,  New  York  City,  Kidder,  Peabody  & 
Co.,  Boston,  and  F.  S.  Moseley  &  Co.,  Boston  and  New  York, 
began  offering  on  Apr.  27,  at  97^  and  int., yielding  6>£%, 
an  issue  of  $8,000,000  5%  2-year  notes,  coupon  or  regis- 
tered, dated  May  1  1907,  due  May  1  1909;  interest  payable 
May  and  November.  In  denominations  of  $1,000,  $5,000 
and  $10,000.  These  notes  are  secured  by  $12,000,000 
Western  Telephone  &  Telegraph  Co.  collateral  trust  5% 
bonds  due  1937,  deposited  with  the  Old  Colony  Trust  Co., 
Boston,  trustees.     A  circular  says  in  substance: 

These  bonds. deposited  as  collateral , are  secured  by  the  following  stocks 
and  notes  of  dividend-paying  constituent  companies: 

$5,580,000  Southwestern   Telegraph    &   Telephone  Co.  stock  paying  7%. 
Bonded  debt,  none.     Territory,  Arkansas  and  Texas. 
3,730,000  Wisconsin   Telephone   Co.    stock   paying   5%.     Bonded   debt, 

none.     Territory.  Wisconsin. 
2,680,000  Northwestern   Telephone    Exchange   Co.  stock   paying  iViVo. 
Bonded  debt,  none.     Territory,  North  and  South  Dakota  and 
Minnesota. 
1,015,000  Cleveland  Telephone  Co.  notes.     Company  pays  5  %  dividends. 
Bonded  debt,  none.     Territory,  Cleveland  and  Cuyahoga  Co., 
Ohio. 
4,200,000  Northwestern  Telephone  Exchange  Co.  notes. 
146,000  Southwestern  Telegraph  &  Telephone  Co.  notes. 
'  -The  American  Telephone  &  Telegraph  Co.  owns  about  76%  of  the  pre- 
ferred stock  and  57  %  of  the  common  stock  of  the  Western  Telephone  & 
Telegraph  Co.  and  in  addition  owns  directly  about  the  following  amounts 
of  capital  stock  of  the  operating  companies. 


16  M  %  of  Wisconsin  Telephone  Co. 
16  5<  of  Southwestern  Telegraph  & 
Telephone  Co. 


Compare  V.  82,  p.  699. 
18  %  of  Northwestern  Telephone  Ex- 
change Co. 
22  }4  of  Cleveland  Telephone  Co. 


The  Income  of  the  Western  Telephone  &  Telegraph  Co.  for  the  year  end- 
ing Jan.  31    1907  was  $1,821,754;  Interest  on  the  funded  debt  and  taxes. 


$505,000,  leaving  balance  applicable  to  Interest  on  notes  and  dividends  on 
stocks  $1,316,754. — Compare  V.  84,  p.  630. 

Securities  Owned  and  Pledged. —  The  amounts  of  stock  and 
notes  of  the  controlled  companies  pledged  in  1902  for  the 
§10,01)0,000  collateral  trust  5s  due  in  1032  and  the  further 
amounts  now  deposited  to  secure  the  new  issue  of  bonds 
(pledged  as  aforesaid)  are  shown  below: 

Approx. Stock  Pledged  JorBonds  of  02.  Pledged  /orBonds  of 07. Bonds. 

Company—  Issued.  Stock.  Notes.  Stock.  Note*.        Out. 

N.  W.  Tel.  Ex.  Co.$7 ,618,800  $3.57-1.300      1773.708  $2,880,000   $4,200,000  None 

8.W.Tel.4Tel.Co.l3,990,000     8.116,000     1,154,210     5,580,000        146.000  None 

Clev.  Tel.  Co 3,100,000     2.400,000        971,630        1.015,000  None 

Wis.  Tel.  Co 7,420.000     2,446.000         887.970     3.730.000        None 

The  American  Telegraph  &.  Telephone  <:,,.  owns  all  of  the  stock  of  these 
several  companies  which  Is  not  owned  and  pledged  by  the  Western  Tele- 
phone &  Telegraph  Co.,  as  above  shown.  The  collateral  trust  Issue  of  1902 
also  covers  $1,065,000  of  the  $2,000,000  stock  of  the  Postal  Telegraph  & 
Cable  Co.  of  Texas  and  over  $9,300,000  of  the  $10,000,000  bonds  of  the 
old  Erie  Telegraph  &  Telephone  Co.,  an  additional  amount  thereof  being 
In  the  sinking  fund,  leaving  only  $134,500  In  the  hands  of  the  public. — 
V.  84,  p.  630. 

Wichita  (Kan.)  Natural  Gas  Co.,  Pittsburgh,  Pa. — Second 
Mortgage  Bonds. — The  company  has  issued  $300,000  second 
mortgage  6%  serial  gold  bonds,  due  in  ten  annual  install- 
ments of  $30,000  each  from  May  1  1908  to  May  1  1917, 
inclusive.  The  company  is  one  of  the  oil  enterprises  con- 
trolled by  T.  N.  Barnsdall;  it  owns  oil  wells  in  Montgomery 
County,  Kan.,  and  about  280  miles  of  pipe  line,  supplying  a 
district  with  a  population  of  about  100,000.  See  full  particu- 
lars in  V.  84,  p.  512. 

Wood  WorstedfMills  Corporation. — See  American  Woolen 
Co.  above. — V.  82,  p.  10.3. 

Woonsocket  (R.  I.)  Electric  Machine  &  Power  Co. — Em- 
bezzlement. —Levi  C.  Lincoln,  Secretary  and  Treasurer,  has 
resigned,  confessing  to  a  shortage  of  $92,000  on  account  of 
which  he  has  turned  over  to  the  company  property  which 
he  claims  is  worth  $40,000.  Providence  "Daily  Journal"  says: 

The  present  outlook  is  that  the  stockholders  will  net  approximately  $140 
per  share  after  the  matter  Is  adjusted.  Estabrook  &  Co.  have  agreed  In 
writing  that  their  original  offer  of  $155  15  per  share  will  stand,  with  the 
pro  rata  share  of  each  stockholder  in  the  company's  losses  deducted  there- 
from, such  deduction  to  be  arrived  at  by  a  joint  audit  of  the  books. — V.  84 
p.  512. 

— Announcement  was  made  this  week  of  the  proposed  re- 
tirement from  participation  in  the  brokerage  business  of 
Charles  G.  and  John  W.  Gates,  of  the  Stock  Exchange  house 
of  Charles  G.  Gates  &  Co.  The  firm  will  be  dissolved  about 
June  1.  On  the  1st  inst.  Harris,  Winthrop  &  Co.  took  over 
the  firm's  Chicago  business,  retaining  their  office  in  the 
rotunda  of  the  "Rookery,"  but  not  in  the  "Railway  Ex- 
change" office.  The  latter  will  be  continued  by  Gates  & 
Co.,  under  the  management  of  Mr.  Morrow,  a  partner,  until 
the  final  liquidation  of  the  firm's  business.  Harris,  Win- 
throp &  Co.  absorbed  also  on  the  1st  inst.  the  stock  broker- 
age business  of  Granger  Farwell  &  Co.,  both  in  New  York  & 
Chicago,  as  announced  in  the  "Chronicle"  of  April  13.  On 
the  same  date  the  following  were  admitted  to  general  part- 
nership in  the  firm:  Woodward  Babcock,  formerly  of  Hol- 
lister  &  Babcock,  New  York;  George  A.  McClellan,  formerly 
of  Granger  Farwell  &  Co.,  New  York;  and  Hugh  Blythe  of 
Chicago. 

— A  work  treating  of  the  Consolidated  Stock  Exchange 
of  New  York  has  been  prepared  by  S.  A.  Nelson,  author  of 
"The  A  B  C  of  Wall  Street,"  "The  A  B  C  of  Stock  Specula- 
tion," etc.  The  book  is  of  convenient  size,  bound  in  flexible 
covers  of  green  leather,  and  contains  124  pages. 

In  setting  out  the  history,  organization,  machinery  and 
methods  of  that  Exchange,  Mr.  Nelson  seeks  to  give  a  brief 
and  'clear  account  of  that  body  and  its  various  departments, 
together  with  their  relationship  to  the  public. 

The  work  also  embraces  a  "Glossary  of  Wall  Street  Terms," 
and  is  illustrated  with  a  number  of  photographs.  The  price 
of  the  book  is  $1.00;  it  may  be  obtained  from  S.  A.  Nelson, 
care  the  A.  B.  Benesch  Co.,  116  Nassau  Street,  or  from 
T.  J.  McBride's  News  Agency,  71  Broadway. 

— After  forty  years'  service  in  Wall  Street,  William  B. 
Waldron  retires  from  the  old  established  firm  of  H.  T.  Carey 
&  Co.  at  66  Broadway.  The  business  will  be  continued  by 
the  remaining  members — Samuel  F.  Streit,  member  of  the 
New  York  Stock  Exchange;  Henry  T.  Carey,  as  special 
partner,  and  the  following  newly  admitted  partners:  Henry 
F.  Taylor,  member  of  the  New  York  Stock  Exchange  and 
lately  of  Graham,  Taylor  &  Co.;  Raymond  E.  Streit,  and,  as 
special  partner,  Alexander  Harvey  Tiers,  formerly  of 
Rogers  &  Gould.  The  concern  has  moved  into  finer  and  more 
commodious  banking  rooms  on  the  fifth  floor  of  66  Broad- 
way and  will  have  two  members  representing  it  on  the  Board 
instead  of  one  as  heretofore. 

— The  May  number  of  "The  Imprint,"  published  by  the 
American  Bank  Note  Co.,  contains  a  supplement  in  colors 
showing  the  company's  new  administrative  headquarters  in 
New  York  City,  at  Broad  and  Beaver  streets,  now  in  process 
of  erection.  The  spirit  of  the  Jamestown  Exposition  is  fol- 
lowed in  the  cover  design  in  an  attractive  illustration  of  an 
Indian's  head.  Articles  of  interest  to  bank  and  trust  com- 
pany officials  deal  with  the  protection  of  municipal  and  in- 
dustrial securities.  Many  interesting  examples  of  printing 
are  also  shown. 

— The  old  bond  house  of  Westling,  Jones  &  Emmett,  of 
Philadelphia,  was  dissolved  May  1  and  two  new  co-partner- 
ships formed,  Jonas  Westling  and  Frederic  H.  Emmett, 
composing  the  new  firms  of  Westling,  Emmett  &  Co.,  and 
E.  B.  Jones  and  H.  C.  Davis,  formerly  of  Wilkesbarre,  Pa., 
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forming  the  other  firm,  to  be  known  as  Jones,  Davis  &  Co. 
Both  firms  will  be  located  in  the  Land  Title  Building  and  will 
deal,  as  heretofore,  in  high-grade  municipal  and  corporation 
bonds. 

—  Ernest  Abe-Hagen,  C.E.,  M.E.,  Consulting  Engineer, 
at  1  Broadway,  tins  city,  reports  thai  he  is  now  fully  equipped 
to  make  examinations  and  reports  on  all  Latin-American 
industrial  projects  in  which  American  and  English  haul. 
are  interested.  For  years  he  has  made  a  careful  study  of 
Latin-American  enterprises  and  in  the  future  will  make  this 

specialty  of  his  business  in  addition  to  handling  water 
supply,  sewerage  systems  and  power  plants. 

— Messrs.   Peabody,   Houghteling   a.-  Co.,  Chicago,  have 

removed  their  offices  from  the  Firsl   National   Hank  building 

iand  Building,  southeast  corner  of  La  Salle  and 

M  mroe    streets.      The    bond    and    mortgage    departments 

ipv  the  banking  floor  ami  the  real  estate  department  the 

fifth  floor  of  the  building.  This  old  and  reliable  firm  is  now 
better  equipped  than  ever  to  render  efficient  service  to  it- 
clients. 

—  H.  I..  Horton  &  ('<>..  66  Broadway,  this  city,  announce 
the  retirement  of  John  ( '. .  O'Keefe,  connected  with  the  firm 
for  forty-two  years,  and  also  Philip  T.  Brown,  oik-  of  the 
two  Board  membt  rs.  The  other  members  of  the  old  concern 
II.  L.  Horton,  F.  W.  Anness  and  C.  B.  Meats, have  formed 
a  new  co-partnership  and  will  continue  the  business  under 
the   same    name    as   heretofore. 

— R.  I..  Day  &  Co.  have  moved  this  week  to  37  Wall  St. 
They  have  the  entire  fourth  floor  of  the  new  building  of  the 
Trusl  l'o.  of  America.  This  gives  them  much  more  commo- 
dious quarters  than  they  had  in  their  old  offices  at  3  Nassau 
The  firm  have  memberships  on  both  the  New  York 
and  Boston  Stock  Exchanges,  and  have  every  facility  for 
the  handling  of  investment  securities. 

— The  firm  of  Rhoad<  s  A:  Co.,  at  7  Wall  Street ,  this  city, 
composed  of  John  Bars*  n  Rhoades  and  I.  Richmond  Hoxie, 
was  dissolved  on  the  1st  inst.  Mr.  Rhoades  has 
become  associated  in  partnership  with  A.  Mitchell  Hall  2d, 
and  they  will  continue  a  general  investment  and  commission 
business  at  the  above  address  under  the  old  name. 

— The  firm  name  of  J.   Stewart    Campbell,  curb  brol 
was  chang  d  on  .May  1  to  J.  Stewart  Campbell  &  Co.     The 
concern's  increasing  business  in  unlisted  investment  securi- 
ties n<  c  -  d  moving  to  more  commodious  offices  on  the 
sixth  floor  of  the  Broad  Exchange  Building,  25  Broad  Strei  t. 

—  Bornblower  &  Weeks  have  issued  a  booklet  containing 
statistical  information  regarding  New  York  and  Boston  rail- 
road,   minimi    and    miscellaneous    stocks,    including    t  . 
civinc  capital,  dividends,  range  of  prices,  etc.,  and 
history  of  mining  companu  s  and  other  interesting  data. 

— The  attention  of  investors  is  invited  to  the  advertise- 

D.t    in  our  municipal    department   of   SI, 105, 500   City   of 

Newark,  N.  J.,  4%  school  bonds  offered  by  J.  S.  Rippel, 

of  Newark.      Particulars  regarding  the  water  debt  of  Newark 

are  given  in  t:  tisement. 

f* — Havemeyer  A:  Gallaway,  of  43  Exchange  Place,  New 
York  City,  are  in  the  market  for  all  La  Fayette  Gas  Company 
bonds,  deposited  or  undeposited,  which  they  can  obtain. 
Write   or   telephone   617f>-''T77    Broad. 

— The  Chicago  stock  and  bond  house  of  Phelps,  Delaney 
&  Co.  announce  their  removal  May  1  from  200  LaSalle 
Str  die  bank  floor  of    the  Royal  Insurance  Building, 

110,  112  and  114  Quincy  Street. 

— Grannie  &  Lawrence  of  this  city  have  issued  a  circular 
stating  their  views  as  to  the  attractiveness,  as  an  investment , 
of  the  new  Atchison  convertible  5%  debentures  now  being 
offered  to  the  stockholders. 

— A.  '  i.  K  Iwards  &  Sons,  members  of  the  New  York  and 
St.  Louis  Stock  Exchanges,  have  removed  their  New  York 
offices  from  71  Broadway  to  the  third  floor  of  the  building 
at  No.  1  Wall  Street. 

— Redmond  &  Co.,  on  another  page  of  this  issue,  point 
out  three  classes  of  securities  that  at  the  present  time  afford 
exceptionable  opportunities  for  the  profitable  investment  of 
funds. 

— A.  O.  Brown  a\-  Co.,  the  lanr    X    ■.-  York  brokerage  and 
banking  house,  has  taken  over  the  Washington  (D.  C.)  and 
antic  City  offices  of  Charles  G.  Gates  &  Co. 

— A.   0     -  Jr.,   Chicago  banker  and    broker,  has 

dropped  the  ''junior"  suffix  from  his  name,  and  hereafter  the 
style  of  his  firm  will  be  A.  O.  Slaughter  &  Co. 

— Ward  Campbell    was    admitted    to  partnership    in     the 
tange  firm  of  F.  S.  Smithers  &  Co.,  44  Exchange 
Place  on  April  30. 

—  A  D  is  called  to  the  page  advertisement  of  Tol 
Kirk,  giving  a  list  of  securities  wanted  and  a  second  list  of 
securities  offered. 

— Baker  <fe  Vaughan,  bankers  and  brokers,  oved 

to  the  new  Trust  Company  of  America  Building,  37  Wall 
Str. 

— The  offices  of  the  Northern  Audit  Co.,  Charles  I 
Bourne,  President,  are  now  located  at  52  Broadway,  New- 
York. 

— The  Landis  Banking  Co.,  Nashville,  Tenn.,  is  distribut- 
ing copies  of  its  booklet,  "More  Light  on  Stocks  and  Bonds." 
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COMMERCIAL   EPITOME. 

Friday  Night,  May  '■>  1907. 

Unseasonable    weather    has    been    a    drawback,    but     trade 

has  been  still  good  at  generally  linn  prices.     Prospects  for 

the    grain    and    cotton    crops,    however,    are    n,,i    altogether 

favorable. 


stocks  of  Merchandise. 


Lard    tierces 

Cocoa  

Coffee,  Brad] 

Coffee,  Java 

Coffee,  other 

Suirar hogsheads 

Sugar bags,  &c 

Hides Mo 

Cotton bales 

Rosin barrels 

Spirits  turpentine ba  rrels 

Tar  barrels 

Saltpetre    

Manila    lump.. __ bales 

Sisal    hemp bales 

Flour barrels  and  sacks 


Mail  l 

■H  1 

1907. 

«.540 

0,250 

14,873 

12,500 

3,519, 

3,392,893 

8,81  I 

264, 220 

236 

2  15,153 

1,859 

none 

198,069 

none 

3,500 

2,250 

167,150 

1711. H7I 

10,500 

12,871 

l  .l'b. 

968 

2,160 

1  ,949 

825 

3,600 

40,220 

26,500 

a.C,:!.-, 

3,950 

41,200 

76.900 

Mill/  1 
1906. 

7.589 

1  I. HON 

3,389,027 
185,  i. .ii 

none 

.s  15,  130 

2,500 

152,418 

18  .51 3 

206 

1,313 

970 

45,133 

8,219 

103.400 


Mon. 

Tucs. 

Wed. 

Thurs. 

Frl. 

8.62'/J 

8.57H 

8.62^ 

8.67H 

K.67H 

8.75 

8.723^ 

8.75 

8.82H 

8.82  Vi 

8.87H 

8.85 

8.873^ 

8.95 

&M2'A 

LARD  on  the  spot  has  ruled  steady.  Trade  has  been 
quiet,  but  stocks  continue  light.  City  834@8.30c  and 
Western  8.80@8.90c.  Refined  lard  has  been  quiet  but 
linn,  with  supplies  and  offerings  moderate.  Refined  Conti- 
nent 9.25c,  South  America  10c.  and  Brazil  in  kegs  lie. 
Tin-  market  for  lard  futures  a1  the  West  has  been  moderately 
active,  with  rather  narrow  fluctuations  in  prices.  lie 
strength  of  the  grain  markets  litis  had  a  bracing  effect  on 
lard  at  times,  bat  there  has  been  less  disposition  among  some 
to  buy,  owing  to  increased  receipts  of  live  hogs  of  late  and 
the  quietness  of  the  cash  markets. 

DAILY  CLOSING  PRICES  OF  LARD   FUTURES  IN  CHICAGO. 
Sat. 

May  delivery ..8.67'X 

July  delivery 8 .82  H 

September  delivery 8 .05 

PORK  on  the  spot  has  been  firm  with  some  increase  in  the 
volume  of  business.  Mess  $17  50@$18  25,  clear  $17  75@$19 
and  family  $19@$19  50.  Cut  meats  have  been  strong  with 
a  moderate  demand  and  light  supplies.  Pickled  shoulders 
10c,  pickled  hams  12@123^c.  and  pickled  bellies,  14@101bs., 


103^@llJ^c.     Tallow     has    been    firm    and    more    active. 


City  (>c.  Stearines  have  been  dull  and  weak.  Oleo  8J^@ 
8%e.  and  lard  9J4@9%c.  Butter  has  declined  on  increased 
supplies;  creamery  extras  27@27J^c.  Cheese  has  been 
moderately-  active  and  firm;  State  factory,  fancy,  15c. 
Eggs  have  been  quiet  but  firm;  Western  firsts  17H(a]  IV. 

OIL. — Cottonseed  has  been  firm  on  unfavorable  cotton 
crop  reports.  Prime  summer  yellow  47c.  and  prime  winter 
yellow  42@43c.  Linseed  has  been  quiet  and  steady.  City, 
raw,  American  seed,  42@43c.;  boiled  43@44c;  "Calcutta, 
raw,  70c.  Lard  has  been  dull  and  easy;  prime  73@75c. 
Olive  has  been  firm,  especially  for  yellow,  owing  to  small 
supplies.  Yellow  85@95c.  and  green  70@75c.  Cocoanut 
has  been  moderately  active  and  steady.  Cochin  10^@10%c 
and  Ceylon  9l4@9%c.  Peanut  has  been  quiet  and  steady; 
yellow  50@60c.  Cod  has  been  quiet  and  steady;  domestic 
38@40c.  and  Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  dull  and  steady.  Rio  No. 
7,  6^@6%c,  and  Santos  No.  4,  7^c.  West  India  growths 
have  been  in  light  jobbing  request  and  steady;  fair  to  good 
Cucuta  8H@9^4C.  The  market  for  future  contracts  litis 
been  dull  with  a  sagging  tendency,  due  to  heavy  European 
cables,  cheaper  offers  from  Brazil,  liberal  receipts  at  Rio  and 
Santos,  increasing  supplies  in  the  world  and  scattered  liqui- 
dation . 


The  closing  prices  were  as  follows: 


May 

June 

July 

August 


5.50c. 

5.40c. 

5.40c. 

5.35c. 


September 5.850. 

October 5.35c. 

November 5.350.1 

December 5.35c.  | 


January 

Feburary 

March 

April 


...  5.:tr>o. 
...  5.350. 
...6  40c. 
...  6.40c. 


SUGAR. — Raw  has  been  in  moderate  demand  and  firm. 
Centrifugal,  96-degrees  test,3.76^c;  muscovado,  89-degrees 
test,  3.26^0.  Refined  has  been  dull  and  steady.  Granu- 
lated 4.65@4.70c.  Teas  and  spices  have  been  dull  and 
steady.     Hops  have  been  fairly  active  and  steady. 

PETROLEUM. — Refined  has  been  active  and  firm;    bar- 
rels 8.20c,  bulk  4.75c.  and  cast  s  10.65c.     Naphtha  has  1>. 
in  good  demand  and  firm;   73@7G  degrees  18c.  in  100-gallon 
drums.     Gasoline  has  been  active  and  firm;    86-degrees  21c. 
in  100-gallon  drums.     Spirits  of  turpenth  n  quiet 

and  steady  at  68@69c.      Rosin  ha  moderately  active 

and  firm;    common   to  good  strained  $4  90. 

TOBACCO. — The  market  for  domestic  leaf  has  continued 

quiet    .and    featureless    during    the    week.       Prices,    however, 

have  been  Arm  in  the  main,  i  nee  of  offerings. 

There  is  a  general  disposition  to  await  developments.  Crop 
reports  from  the  South  have  been  conflicting.  Havana  has 
been  quiet  and  firm. 

COPI'EK  has  been  sttf  r  and  in  active  demand,  partly 
for  export;  lake  2b\i@25]/2c.  and  electrolytic  243^@245^c. 
Lead  has  been  quiet  and  -t>ady  at  6c.  Spelter  has  been 
dull  and  weak  at  (','_,(•.  Tin  ha-  been  quiet  and  steady; 
tits  42.00c.  Iron  has  been  active  and  firm;  No.  1 
Northern  $23  70@$24  70;    No.  2  Southern  S23  25(«)$24. 
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COTTON. 

Friday  A  ight,  May  3  1907. 
THE  MOVEMENT  OF  THE  ('HOP  as  indicated  by  our 
telegrams  from  the  South  to-nigh1  is  given  below.  For 
the  week  i  riding  this  evening  the  total  receipts  have reached 
7  II. 710  bales,  against  76,608  bales  lasl  week  and  79,481 
baes  the  previous  week,  making  the  total  receipts  since 
the  isi  df  September  1906,  9,264,865  bales, against  7,125,706 
bales  for  the  same  period  of  1905-06,  Bhowing  anincrease 

since  Sept.    I    L906  Of  2,1^9,159  hales. 


Ilea  ipls  lit 

Sat. 

Mori. 

Tues. 

Wed. 

Thurs. 

Frl. 

Total. 

ralVi     ion  ..     

I'm  t     \i  1  lill  r 

CorpusOhrlstl  ,<!cr 
New  i  (rleans 

\ ■ 

Pensaeola 
Jacksonville,  &i 
Savannah 

Brunswick     

Charleston 

Georgetown 

Wilmington 

Norfolk        

N'port  News.  &c. 
New  York..   .   . 

Boston  -    -    

Baltlmon 
Philadelphia 

2,525 

i  ,682 
102 

2,818 

61 

39 
872 

.",(. 
95 

5,656 

2~092 

411 

1  .874 

63 

"404 
698 

92 

176 
11,469 

1,982 
3~,598 

0.332 

295 

3,460 

1  ,523 
697 

2!) 

561 
1,651 

147 

90 

llii 

573 

5,265 

f,937 

436 

3,240 

"5 

[67 

1,066 

"309 
54 

2,797 

:•  514 
172 

T296 

132 

231 
979 

"88 

21 

11 

1,968 

193 

1,278 
63 

2~,444 
"74 

[20 

258 

298 
67 

75 

108 



26,193 

"4",09i 

15,835 

1  ,482 

3,460 

l.'l.l  U  5 
697 
36  1 

l  ,522 
5,524 

445 
676 
531 

68  1 
14 

Totals  this  week. 

8,224 

24,048 

12,479 

8,244     10,246 

74,710 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  I  1906,  and  the  stocks  to-night,  compared  with 
last   year: 


Receipts  to 
May  S. 


Galveston 

Port  Arthur 

Corp.  Christ! ,  <fec. 

New  Orleans 

Mobile 

Pensaeola 

Jacksonville,  &c. 

Savannah 

Brunswick 

Charleston  -    

Georgetown    

Wilmington    

Norfolk    

N  port  News.  &c. 

New  York 

Boston    

Baltimore 

Philadelphia 


19(16   117 


Tills 
week . 


26,193 

4~,091 
15,835 

1.482 
3,460 

13,195 

697 
364 

V.522 
5,524 
445 
676 
531 
681 
14 


Total i    74,710 


Since  Sep 
1   1906 


3,736,280 

132,823 

68,019 

2,178.7111 

245,353 

135,118 

6,962 

1,403,848 

168,168 

145,264 

1 ,095 

315.328 

535,311 

38,066 

20,879 

69,997 

56,195 

7,458 


9,264,865 


1905-06. 


This     Since  Sep 
week.      1  1905. 


20,172 


59 

21,058 

2,121 

4,850 

57 

16,130  1 

4,872 

3,733 

9 

2,662 

6,400 

197 

123 

292 

723 


,402,661 

111,606 

32,611 

,497,393 

219,323 

138,735 

17,082 

,341,327 

173,885 

165,179 

1,177 

295,906 

578,490 

20,097 

5,534 

56,035 

60,806 

7,769 


Slock . 


1907. 
128,159 


148,670 
12.288 


55,974 
7,768 
8,548 


5,122 
20,398 

1.050 

168,196 

11,371 

10,458 

1,249 


83,458  7,125, 706j  579,251 


1906. 


92,948 


154,576 
11,648. 


60,853 

5,629 

16,302 

"2,924 
32,087 

157,642 
6,264 
3,483 
2,692 


547,048 


Iii  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  sixseasohs: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston,  &c. 
New  Orleans. 

Mobile 

Savannah  

Charleston,  &c 
Wilming'n,&c 

Norfolk 

N'port  N.,  &c 
All  others 

30,284 

15,835 

1,482 

13.195 

364 

1,522 

5,524 

445 

6,059 

20,231 

21,058 
2,121 

16,130 

3,742 

2,662 

6,400 

197 

10,917 

45,689 
35,516 

3,961 
38,366 

4,913 

1  ,813 
17,564 

1,696 
11,591 

•      8,763 

13,246 

170 

3,725 

51 

25 

3,267 

284 

5,243 

30,876 

20,664 

520 

6,505 

213 

312 

3,348 

87 

5,990 

16.469 

24,365 

188 

6,745 

469 

714 

3,762 

528 

6.128 

Total  thlswk. 

74,710 
9,264,865 

83,458 
7,125,706 

164,209 
8,542,017 

34,774 

68,615 

59,368 

Sinee  Sept.  1. 

6,902,115 

7,373,384 

7,190,810 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  98,488  bales,  of  which  37.863  were  to  Great  Britain, 
26,953  to  France  and  33,672  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Exports 
Irani — 


IWeek    ending    May    3     1907 
Exported  to — 


Great  Conli- 

Britnin.  Fr'nce    nent.     Total. 


Galveston 

Port  Arthur 

Corp.Chris.,&c. 
New  Orleans. . 

Mobile 

Pensaeola  

Fernandina 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  _ . 
Portland,  Me_  _ 
San  Francisco - 

Seattle    

Tacoma 

Portland,  Ore 

Pembina 

Detroit 


24,312  10,345 


6,000  13,000 


3,558 


3,284, 

3.372 

193 

657 

45 


50 


Total 


Total  1905-06-    50.7S9    7,626 


37,863  26,953 


From  Sept.    1   1906  to  May  3     1907 
Exported  to — 


34,657 


5.272 
5,136 
3,460 

11T2S 


150 
250 
4,760 
175 
104 
200 


3,037 


24,272 
5,136 
3,460 

14,686 


33,672 


150 

250 

8,094 

3,547 

297 

857 

45 

3~,037 


Great 
Britain. 


France . 


Conti- 
nent. 


Total. 


,688.418  448 ,829il 
56,962     

8o8~,494  27~4~,276 
68,524i  28,059 
58,985|   29,342 

146,196;  49J66 
82,821     j 

115I621    6,666 

2,367      

,4420,     

174,629  37.153 

124,454      

72,407;  6,133 

33,450     

7,501      


9,679 


009,6323 

75,861 

1,547, 

760,1421 

60,314! 

.-,0.809 

100 

696,311 

52,519' 

21,393| 

186,265 

5,047; 

944 

188.3611 

17,392; 

62,285 

3,7001 

~74~,903 

85,065 

44,168 

WO 

4,030 


,146,979 

132,823 

1 .547 

,902,912 

156,897 

144,136 

100 

865,273 

135,340 

21,393 

307,286 

7,414 

5,364 

400,143 

141,846 

140.K25 

37.150 

7,501 

74,903 

85,065 

44,168 

400 

4,030 

9,769 


3,488  3,514, 328  879,6583,379, 1S8  7.773, 174 


62,745  121. 160  2. 640 .720  048.881  2,397,903  5,687,510 


in  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New   York. 


Mai/  3  at — 

On  shipboard,  Not  Olearet 

final 
Britain.   France 

c.ir 
many. 

either 

Coast 

600 

200 

1    165 

Total. 

J.iactng 
stock . 

New  Orlean 
Galveston 
Savannah     

Charleston 

Mobile 

Norfolk        

\> a\  York 
Other  poi  > 

10,002 

13.564 

500 

2. Moo 
3,500 

177 

1,000 

l  l  ,409 

16,080 
1  .000 

43.412 
56  700 

16,637 
3,800 

]  .800 

300 

56.987 

4,400 

200 

1 .665 

14.868 
5,1  50 
6,300 

109.721 
71.172 

8.348 
10.623 

5,530 

163.046 

30,718 

Total  1907.. 
Total  l  906. . 
Total  1905 

29,567 
15,316 

101    09.8 

1  .827 

8,786 

26.690 

13  816 

20,546 

22,.",o2 

128.519 

120,479 
228.633 

426,569 
435,842 

Speculation    in    cot  ion    for    future    delivery    has    shown 
greater   activity   during    the    week    a1    rising    prices.     The 
advance   was   mainly   due   to   unfavorable   weather  al    the 
South,  particularly  the  low  temperatures  in  the  Southwi 
reports  that  a  good  deal  of  r<  |  g  will   have  to  be  done 

on  both  sides  of  the  Mississippi  River,  and  finally  agressive 
manipulation  at  the  expense  of  the  shorts  in  near  months 
not  only  here  hul  also  in  New  l  and  Liverpool.  Threi 

has  been  rather  more  i n t ■  own  in  the  speculation  by 

the  outside  public  and  on  some  days  the  business  done  by 
commission  hous  s  was  the  la  g  si  for  a  long  period.  Liver- 
pool and  Mew  Orleans  housi  s  have  boughl  here  freely  and  so 
have  houses  in   Wall    31  md  others  with   Western  and 

Southern   connections.     It    is  said,  too,  thai    the   bull  pa 
here  includes  some  pretty  well  known  fig  ir<  s  in  the  financial 
district,  a  rumor  which,  whether  true  or  not,  has  not   b 
without  its  influence  as  !_r  to  som  ■  a1  I  :as    to  i  splain 

the  resisting  power  of  the  mail  tat   1  ■■■■  when  the 

speculation  has  lagged.  In  any  cass  bulls  have  been 
noticeably  more  aggressive  of  late,  favored  as  they  have-  been 
by  persistent  reports  of  a  backward  season,  especially  in 
Texas  and  elsewhere  in  the  Southwest,  the  necessity  of  re- 
planting which  may  further  retard  the  sasoii,  the  activity 
and  firmness  in  Liverpool  and  The  even  greater  strength 
shown  by  the  market  in  Xew Orleans,  where  on  Wednesday 
the  July  option  advanced  44  points.  There  is  an  impression 
that  a  considerable  short  int<  r<  s1  i  x.'sts  in  Liverpool  in 
the  May-June  delivery  and  in  July  at  New  York  and  New 
Orleans,  though  the  heavy  covering  during  the  week  makes 
it  clear  enough  that  this  interest  is  not  so  large  as  it  was 
recently.  Little  or  no  attention  is  now  paid  to  the  May 
option ,!which  was  recently  the  centre  of  attraction.  July 
is  the  great  feature  and  it  is  worthy  of  remark  that  although 
recently  it  was  at  a  discount  of  about  40  points  under  Octo- 
ber, it  sold  even  with  that  month  on  Thursday,  a  fact  which  of 
itself  bears  rather  striking  testimony  to  the  urgency  of  the 
demand.  Moreover,  the  spot  markets  have  been  firm, 
though  Liverpool's  spot  sales,  after  prolonged  activity,  have 
fallen  off.  The  exports  have  been  large,  while  the  receipts 
at  the  ports  have  been  comparatively  small  and  trade  re- 
ports have,  in  the  main,  been  favorable.  To-day  there  was  a 
decline  owing  to  liquidation  of  July  supposedly  for  leading 
bulls,  and  a  certain  feeling  of  nervousness  growing  out  of  the 
injunction  proceedings  instituted  against  the  Exchange  by 
Mr.  Theodore  H.  Price,  who  alleges  certain  irregularities  in 
the  matter  of  classification,  etc.  The  next-crop  options  were 
the  least  depressed  as  the  weather  and  crop  reports  were 
more  or  less  unfavorable.  Cotton  on  the  spot  has  been 
officially  reported  quiet.  Middling  closed  at  11.55c,  show- 
ing an  advance  for  the  week  of  25  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c.  2.00  on  j  Strict  low  mid-.c.  0.14  off  j  Middling  tinged-C.  0.12  off 

Strict  mid.  fair...  1.75  on   Fully  low  mid 0.32  off  Strict  low  mid. ting  0.46  ofl 

Middling  fair 1.50onlLow   middling 0.50  off  !  Low  mid.  tinged-.  0.90  otl 

Barely  mid.  fair--  1.25  on  j  Barely  low  mid 0.70  off  j  Strict  g'd  ord.  ting  1.25  off 

Strict  good  mid...  1.00  on  [  Strict  good  ord...  0.90  ofl  !  Fully  mid.  stained  0.42  ofl 

Fully  good  mid 0.88  on  i  Fully  good  ord 1.07  off  Middling  stained--  0.50  ofl 

Good  middling 0.76  on]  Good  ordinary 1.25  off  I  Barely  mid  .stained  0.78  off 

Barely  good  mid-.  0.57  on  ,  Strict  g'd  mid.  tgd.  0.30  on  j  Strict  low  m.  stain.  1.50  off 

Strict  middling 0.38  on  !  Good  mid.  tinged.     Even   Fully  1.  m.  stained  1.75  ofl 

Middling    Basis!  Strict  mid.  tinged.  0.06  off   Low  mid.  stained.  2- 00  off 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  of  the  past  week  has  been: 

Mon.     Tues.     Wed.  Thurs.         Fri. 
11.30      11.45      11.55      11.55      11.55 


April  27  to  May  3—  Sat. 

Middling  upland 11.30 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   quotations   for   middling   upland   at    New    Y'ork  on 
May  3  for  each  of  the  past  32  years  have  been  as  follows: 

1907.C 11,55.11899.-0 6.12  1 1891  _c 8.88U883.C 10.62 


1906 11.75 

1905 7.90 

1904 13.55 

1903 -.10.75 

1902 9.56 

1901 8.25 


1898 6.31 

1897 7.75 

1896 8.25 

1895 6.81 

1894 7.31 

1893 7.81 


1900_ 


9.811  1892 7.31 


1890 12.00|1882 12.25 

1889 11.1911881 10.5  6 

1888 10.00 1  1880 11.81 

1887 10.75|1879 12.00 

1886 9.3111878 10.62 

1885 -.10.75  11877 11.12 

1884 11.75|1876 12.62 


MARKET  AND  SALES  AT  NEW  YORK. 


Saturday. - 

Monday 

Tuesday  _. 
Wednesday 
Thursday  . 
Friday 


Spot  Market 
Closed. 


Total  - 


Steady 
Steady 
Steady, 
Steady 
Steady 
Steady 


15  pts.  adv 


Futures 
Market 
Closed. 


.Sales  of  Spot  and  Contract. 


Barely  steady 

Steady .. 

Very  steady. 

10  pts.  adv  Steady 

Barely  steady 

Easy 


I  Con-  |  Con- 
Export  sum'n.'  tract. 


1,700 


1,700 


Total. 


200  200 
675  200  875 
150  63,000  63.150 
422  11,80013  922 
3861    2,100     2.486 


1,633  77,300  80,633 
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FUTURES.     The   highest,   lowesl    and   closing   prices  al 
New  York  t  lu-  past  week  lia\  i-  been  as  Follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night, as 
up  by  cable  and  telegraph,  is  as  follows.      Foreign  stocks, 
■   the  afloat,  arc  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought   down  to  Thursday 
evening.     Hut   to  make  the  total   the  complete  -  for 

night    (Friday),    we  add   the   item   of   exports   from  the 
including  in  it  the  exports  of  Friday  only. 

1907.  1906. 

hales. 1 ,21 1  ,(io;>  !)77  000 

Ion 8,000  12,000 

Stock  at  Manchestei  71,000 

Tota;  .stock..  noo   1,060,000       874,000       '^'O.OOO 


L905.  1904. 

M  I  .linn        55  i, 

12, 0  000 

51,000  :>(>, 000 


...        I  '.  ,000 



.  at  Antwc 

I 

1  1.000 


13,000 
192,000 

t6~5~656 
4,000 

9, i 

•n.iPim 


]  1  ,000 

348,000 

1  ,000 

4,000 


188,000 
3,000 

37,000 

5, 


8    2  000       434.000       584,000 


900  i   n  s. i  ;  ■ 

..-ope.    .                               '1,000  7fl  00  I 

100,319  38 

3  I  0  tO         38,000  23,000 

I  8  .  000       1  26,000       195  i 

.      S12                  83,000  8 

..7  |,25  I      S  17,048  664  475 
12  7  11 


22  916 


249,000 

371  .4  0.1 


17.343 


2,907 


1,831    »72   4,229,925    1,096,559   2 

■'    •    ;  ,087 

7.     I 

10  I  399 

5   9  251 
:.7! 
19.259 


729  000 
11  ,000 

385,000 
664,475 

4  12.741 
17.343 


i  92  ,000 


AC. — 

i 


i 


•■ay.  India 


17.i"Pi| 


1  II 

12 

55 

171 

ooo 


82.000 
12,000 

- 


1  -2  000 


I    15  •  2<'.H.n 07S i 

202 


... 


1  1    KIK'. 
11    '.(I. 

h  75d 


7  3   1  6d 

lO.ood. 


I  2fl2 
7  7Cfl . 

H   1  1 
1" 

'    i  I6d. 


pool 

l  l  ."..".c. 
ool 
pool      in  75d. 
Liverpool  :,    15   !<„|      ;,   . 

■   I8d. 

itinental  import-  past  week  have  b«  d  182,000 
The  above  Bguri  -  for  1907  show  a  di  c 
of  '».-,  [13  bales,  a  gain  of  602,047  bales  over   I90i 

L3  bales    over  1905  and  a  gain  of  2,011,710 
bah  -  over  \'.mi . 


\  I     I  BE   [NTERIOB    rOWNS  the  movement     that  is, 
the  receipts  for  the  week  and  since  Sept.l,  the  shipments 

for  the  week  and  the  stocks  to-night,  and  i  in  same  items  for 
the  corresponding  period  for  the  previous  yeai  is  set  out 
in    detail    belotX  . 
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The  above  totals  show  that  the  interior  stocks  \nt\-  de- 

sed   during    the    week    26,489    bales,    and    are  to-nighl 

3,502   hales  more   than   at  the  same   time  las  The 

receipts  at  all  the  towns  have  been  t ,371    ba  <•  than 

1  he  same  week  last    year,     i 

•j  t  ■ 


OVERLAND    MOVEMENT    FOR    THE    WEEK    \M) 

SINCE    SEPT.    l. — We   give    below   a    statement  showing 

the  overland   movement    for  the   week   and  t.  1, 

as    made   up   from    telegraphic    reports    Friday  n  I'he 

results  for  the  week  and  since  Sept.l  in  thi  (rears 
an-  as  follows: 

—  11 o;   —  s  — 

;    3  — 

Week.  Sept.  1.  rveefc.      Sept.  l 

Via  St.  Louis 8,594  726,635  '224 

Cairo                   ... 2,(147  206,367  i7's       190.J 

Via  Rock  Island .. .    .            1,011         .  :n« 

Louisville 1,152         76  ..7         87 

\  i;i  Cincinnati                        444        50  il  ,084 

Via  other  routes,  &c.         .    3,248  !33,102 

Total  gross  overland  16,496  1,551,014  115  1,066,258 

I  mm  nts — 

Overland  to  N.  Y.,  Boston,  &c         1,902       152  1,138       130,144 

Between  Interior  towns.. 2,616        9]  18,478 

Inland.  &c,  from  South     1,581        .r>2. 

Total  to  be  deducted   o.ousi      298  -"72 

Leaving  total  net  overland  197  1.252  vi86 

a  iiK-imiiiiL'  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overl  rent 

has   been    Ki.:w7  bales,  againsl    l  l  793  ba    -   for  the  week 

last    year,    and    that    for    the    3eason    I  'ti- 

le t  overland  exhibits  an  increase  over  a  j  17  1,390 

ba!' 

_ — 190(  8    

In  Sight  unit  Spinners'  Stt 

Taki  ni.  l  . 

Receipts  at  porta  to  May  I  74,71  0 

\rt  overland  n>  Mas  10  .v.17     I 

Southern  oonsumptfon  to  Ma  7.000 

Total  market)  >i  133,107  1  2,176, 1 11 

Interior  ItOCkS  In  I  I'  27.7.T1 

-in  during  weel 
Total  in    Ight  M 

b    iplnners'  taking 

"  1  ■  luring  ww 

Movemenl  into  -iuhf  in  pre> 

ic...  sin 

1  I    ix:t.:i22 

'!   ■        • 

Mav    M  ■    1  2i, 

1902      Mai    u  •  1,708 
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QUOTATIONS  FOR  MIDDLING  COTTONAT  OTHER 
MARKETS.— Below  are  the  closing  quotationsof  middling 
cotton  atSouthern  and  other  principal  cotton  markete 
each  day  of  t lie  week: 


Week  ending 
Mini  3. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston    

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  ... 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotation!  fur  Middling  i '"lion  on- 


Sat'day.     Monday.    Tuesday.    Wed' day .  ThUTS&'V,     l-rnhiu 


11 'A 
11% 

i  ()■■•., 
io% 

11% 

11.30 
11% 
l  l  .55 
11% 
10  % 
10% 

ii  '< 

10  0     6 


11% 
11  3-16 

10% 
10% 

10    .  u,  >, 

10  a 

ii '., 

11.30 
11% 
1  L.55 
11% 
11 

10% 
11% 
10  9-16 


11% 

1  I 

10% 

11 

10% 

10% 

11% 

1  I  .30 

11% 

11.70 

11% 

1  1 

11% 

11% 

10  9-16 


11% 
11% 
10% 

1 1 
11 
1 1 

12 
1  1  ,45 

11% 

11.80 

11% 

11% 

11% 

1  i  '4 

lo  l  1 


Ifl 


11% 
11% 
10% 
11% 
1  1 

I  1 
12 
11.55 

II  Vt 

1 1 .80 

11% 

11% 

11% 

11% 

10  13-16 


11% 
11% 

10% 
11  % 
11 
11 

12% 
1  1.55 

11% 

11.80 

11% 

11% 

11% 

11', 

10  13-16 


NEW    ORLEANS    OPTION    MARKET.— The  highest', 

lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


tfflff<&rtji 

Sal'  day , 

Monday, 

Tuesday, 

Wed' day, 

Tlmrsd  y, 

Friday, 

April  27. 

April  29. 

April  30. 

May  1. 

May  2. 

May  3. 

April — 

Range     

—   @   — 

—   @   — 

—   @   — 

—   @   — 

—   @   ■— 

—  @  — 

Closing 

10.69    — 

10. 84-. 86 

May — 

Range  

10. 69. 82 

10. 70. 89 

10. 95-. 11 

11. 17. 50 

11. 11-. 34 

11. 15-. 23 

Closing 

10.71    — 

10. 84. 86 

11. 10-. 12 

11. 27-. 29  l: 

11. 12. 14 

July— 

Range  

10. 80-. 92 

10. 78-. 00 

11.05  -.2  7 

11.27-. 70 

11. 40-. 66 

11. 37-. 61 

Closing 

10.81-.82 

10. 92. 93 

11. 25-. 26 

11. 51-. 52 

11. 45- .46 

11. 38-. 39 

October — 

Range     . 

10. 40-. 50 

10. 36-. 50 

10. 53-. 69 

10. 57-. 76 

10. 56-. 70 

10. 57. 69 

Closing 

10.40-.41 

10. 44-. 45 

10. 07-. 68 

10. 59-. 60 

10. 60-. 61 

10. 57-. 58 

December — 

Range  

10. 40-. 49 

10. 36-. 50 

10. 52. 70 

10. 56. 75 

10. 55-. 67 

10.5  6-.  69 

Closing 

10. 40-. 41 

10. 44. 45 

10. 66-. 67 

10. 59-. 60 

10. 59-. 60 

10. 56-. 57 

Jin/nary — 

Range 

10. 51-.  54 

10. 45-. 51 

10. 61-. 71 

10. 61-. 77  1( 

10.C7-.74 

Closing 

10. 46-. 48 

10. 49. 50 

10. 71-. 72 

10. 62-. 64 

10. 61-. 63 

10. 59-. 60 

Tone — 

Spot.    

Steady. 

Firm. 

Firm. 

Firm . 

Steady. 

Steady. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Ba'ly  s'y 

Ba'ly  s'y 

m 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 

us  by  telegraph  from  the  South  this  evening  indicate  that  rain 
has  fallen  in  most  localities  during  the  week  and  has  been 
rather  excessive  at  some  points  in  the  Southwest.  While 
planting  operations  have  progressed  fairly  well  as  a  rule, 
there  are  complaints  from  various  sections  of  too  much  moist- 
ure and  low  temperature.  It  is  also  claimed  by  some  that 
much  replanting  is  necessary  and  good  seed  scarce. 

Galveston,  Texas. — Heavy  rains  and  cold  weather  in  Texas 
have  interfered  with  procuring  of  stands  and  have  delayed 
cultivation  of  the  crop.  In  many  instances  replanting  is 
necessary.  Rain  has  fallen  during  the  week,  to  the  extent 
of  one  inch  and  sixty-eight  hundredths  of  an  inch,  on  four 
days.  The  thermometer  has  ranged  from  46  to  78,  averaging 
67. 

Abilene,  Texas.- — -We  have  had  no  rain  the  past  week. 
Average  thermometer  62,  highest  90,  lowest  34. 

Brenham,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  two  hun- 
dredths. The  thermometer  has  averaged  64,  the  highest 
being  83  and  the  lowest  44. 

Corpus  Christi,  Texas.- — There  has  been  light  rain  on  two 
days  during  the  week,  to  the  extent  of  seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  64,  ranging  from 
48  to  80. 

Cuero,  Texas. — There  has  been  rain  on  three  days  the  past 
week,  the  rainfall  being  one  inch  and  thirty-six  hundredths. 
The  thermometer  has  ranged  from  44  to  87,  averaging  66. 

Fort  Worth,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  being  fifty-six  hundredths  of  an  inch. 
Average  thermometer  61,  highest  84,  lowest  38. 

Dallas,  Texas. — The  week's  rainfall  has  been  one  inch  and 
forty-four  hundredths  of  an  inch,  on  three  days.  The  ther- 
mometer has  averaged  62,  highest  being  83  and  lowest  40. 

Henrietta,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  66,  ranging  from  36  to  96. 

Huntsville,  Texas. — We  have  had  excessive  rain  on  two 
days  during  the  week.  The  rainfall  reached  two  inches  and 
fifty-six  hundredths.  The  thermometer  has  ranged  from  30 
to  84,  averaging  57. 

Kerrville,  Texas. — We  have  had  showers  on  three  days  the 
past  week,  the  rainfall  reaching  forty-four  hundredths  of  an 
inch.     Average  thermometer  61,  highest  82,  lowest  40. 

Lampasas ,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  thirty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  the  highest  being  86  and 
the  lowest  40. 

Longview,  Texas. — The  week's  rainfall  has  been  two  inches 
and  sixty  hundredths, on  five  days.  The  thermometer  has 
averaged  63,  ranging  from  43  to  85. 

Luling,  Texas. — It  has  rained  on  three  days  during  the 
week,  the  rainfall  being  thirty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  43  to  84,  averaging  64. 

Nacogdoches,  Texas. — There  has  been  excessive  rain  on 
three  days  (hiring;  the  week,  to  the  extent  of  three  inches  and 
ninety-four  hundredths.  Lowest  temperature  46,  highest  80, 
average  63. 


Palestine,  Texas. — There  has  been  rain  on  three  days  during 
the  week,  to  the  extent  of  one  inch  and  twenty-eight  hun- 
dredths.  The  thermometer  has  averaged  63,  the  highest 
being  82  and  the  lowesl    14. 

Paris,  Texas. — There  has  been  rain  on  live  days  during  the 
week,  to  the  extent  of  two  inch'-.  The  thermometer  has 
averaged  50,  ranging  from  38  to  81. 

San  Antonio,  Texas. — There  has  been  rain  on  three  days  of 
the  pasl  week,  the  rainfall  being  ten  hundredths  of  an  inch. 
I  he  thermometer  has  ranged  from    16  to  84,  averaging  68. 

Weatherford,  Texas. — Ii  hae  rained  on  two  days  of  the  week, 
the  rainfall  being  sixty-seven  hundredths  of  an  inch.  Aver- 
age thermomeler  62,  highest  87  and  Lowest  37. 

New  Orleans,  Louisiana. — There  ha-  been  rain  on  two  days 
during  the  week,  to  tin;  extent  of  one  inch.  The  thermometer 
has  averaged  73. 

Shreveport ,  Louisiana. — We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  reaching  one  inch  and  ninety 
hundredths.  The  thermometer  has  averaged  65,  ranging 
from  46  to  84. 

Leland,  Mississippi. — There  has  been  rain  during  the  week, 
the  rainfall  being  one  inch  and  eighty-nine  hundredths.  The 
thermometer  has  ranged  from  47  to  78,  averaging  62.9. 

Vicksburg,  Mississippi. — We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  being  four  inches  and  fifty-nine  hun- 
dredths.    Average  thermometer  fi7.  highest  85,  lowest  54. 

Helena,  Arkansas. — Farming  interests  are  not  doing  well. 
too  much  cold  and  wet  weather.  It  has  rained  on  four  days 
during  the  week,  on  one  of  which  heavily,  the  rainfall  being 
two  inches  and  eighty-three  hundredths.  The  thermometer 
has  ranged  from  47  to  83,  averaging  59.8. 

Little  Rock,  Arkansas. —The  weather  has  not  been  favor- 
favorable  for  crops  the  past  week — temperature  too  low  and 
an  excess  of  moisture.  To-day  more  normal.  It  has  rained 
on  three  days  of  the  week,  the  rainfall  being  ninety-two  hun- 
dredths of  an  inch.  Average  thermometer  65,  highest  83 
and  lowest  47. 

Mewphis,  Tennessee. — Weather  generally  too  wet  and  cold 
for  farm  work,  but  the  week  closes  more  seasonable.  There 
has  been  rain  on  four  days  during  the  week,  to  the  extent  of 
one  inch  and  ninety-two  hundredths.  The  thermometer  has 
averaged  60,  the  highest  being  84.9  and  the  lowest  45.6. 

Nashville,  Tennessee. — It  has  rained  during  the  week,  the 
rainfall  being  one  inch  and  forty-five  hundredths.  The  ther- 
mometer has  averaged  63,  ranging  from  45  to  80. 

Mobile,  Alabama. — Excessive  rains  in  the  interior  early 
and  middle  of  week.  Cotton  planting  is  making  fair  progress, 
but  reports  indicate  a  large  amount  of  replanting  and  a  scar- 
city of  good  seed.  There  has  been  rain  on  three  days  the  past 
week,  the  rainfall  being  one  inch  and  twenty-four  hundredths. 
The  thermometer  has  ranged  from  61  to  79,  averaging  70. 

Montgomery,  Alabama. — The  crop  outlook  is  bad,  much 
replanting  being  necessaiy  for  the  third  time  and  good  seed 
is  almost  unobtainable.  It  has  rained  on  four  days  of  the 
week,  the  rainfall  being  one  inch  and  seven  hundredths. 
Average  thermometer  67,  highest  84  and  lowest  59. 

Madison,  Florida. — Dry  all  the  week.  The  thermometer 
has  averaged  75,  ranging  from  64  to  88. 

Augusta,  Georgia. — Prospects  are  poor  for  an  early  crop. 
We  have  had  rain  on  one  day  during  the  week,  to  the  extent 
of  ten  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  58  to  85,  averaging  72. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of 
the  past  week .  the  rainfall  reaching  seventy-nine  hundredths 
of  an  inch.     Average  thermometer  69,  highest  84,  lowest  56. 

Charleston,  South  Carolina. — We  have  had  rain  on  four  days 
of  the  week,  the  precipitation  reaching  twelve  hundredths  of 
an  inch.  The  thermometer  has  averaged  68,  the  highest 
being  78  and  the  lowest  59. 

Stateburg,  South  Carolina. — There  has  been  light  rain  on 
two  days  during  the  week,  to  the  extent  of  twenty  hundredths 
of  an  inch.  The  thermometer  has  averaged  70,  ranging  from 
54  to  86. 

Greenwood,  South  Carolina. — The  week's  rainfall  has  been 
thirty -five  hundredths  of  an  inch  on  one  day.  The  ther- 
mometer has  averaged  68,  the  highest  being  78  and  the  lowest 
59. 

Charlotte,  North  Carolina. — There  has  been  rain  on  one  day 
of  the  past  week,  the  rainfall  reaching  thirty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  65,  ranging  from 
50  to  81 . 

NEW  YORK  COTTON  EXCHANGE.— Classification 
Suit. — Papers  were  served  yesterday  in  an  injunction  suit 
brought  by  Mr.  Theodore  H.  Price  against  the  New  York 
Cotton  Exchange  and  the  members  of  the  Classification 
Committee  of  the  Exchange.  The  complaint  contained 
numerous  allegations  tending  to  sIioav  that  cotton  has  been 
improperly  classed  by  the  Classification  Committee.  A  tem- 
porary injunction  was  granted  by  Justice  Bischoff  of  the 
Supreme  Court  which  enjoined  the  New  York  Cotton  Ex- 
change, its  officers, agents  and  employees,  and  the  Classifica- 
tion Committee,  from  classifying  or  certifying  certain  de- 
scriptions of  cotton. 

The  effect  of  this  injunction  would  have  been  to  force 
those  desiring  to  secure  cotton  to  obtain  it  from  the  holders  of 
the  cotton  already  classified;  but  at  midnight  the  counsel  of 
the  Cotton  Exchange  secured  from  Justice  Bischoff  a  modifi- 
cation of  his  order  so  that  the  injunction  does  not  go  into 
effect  unless  after  a  hearinga  permanent  injunction  is 
granted. 
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WORLD'S  sriMM.Y  \\D  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  Bupply  of  cotton  for  t in-  week  and 
since  Sept.  l.  for  the  last  two  seasons, from  all  sources  from 

which  statistics  are  obtainable;  also   the  takings, or  amount 
gone  out   of  si^ht,  for  the  like  period. 


Cotton  Taking*. 
\eck   and   Season. 

1906  07. 

1805-08. 

Week           Season. 

Week.        Season. 

Visible  supply  April  26 

Visible  supply  Sept  .1    

American  in  sight  to  May  3 

Borabav  receipts  to  Mav  2 

Other  India  shlp'ts  to  Ma\   I 

Alexandria  receipts  to  May  1 

Other  supply  to  May  l.<i 

4.927                   

'   1,784.190 

106.618  12.450,229 

84,000    2,377,000 

11,000        243,000 

1.000         911.  ooo 

1,000        280,000 

4,340,880         

2  S  15,  i7o 

116,520    9,853.277 

58,000    2,240,000 

7.000        225,000 

1.000           77.S.OOO 

8.000        383,000 

Total  supply -- 

Deduct — 

5.130.: 
4  831  972 

17.005,385  4,540.400  10,024,747 

4.8.-U  <>7 •'  i  22n  •)■':,    4  •"••)  nan 

Total  takings  to  May  3. 

Of  which  American 

Of  which  other 

208.73113,183,413      310,481  11.794,822 

213,731     9,071,413      234,481     8,848.822 

S5.000     3,192,000        70,000     2,940,000 

i                                           1 

a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

[TON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  MAY  1. — Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  April  and  the  eight  months 
ended  April  30  for  three  years. 


1906-07. 


1905-06. 


overland  for  April bales 

Gross  overland  for  s  months 

Xet  overland  for  April 

Net  overland  for  8  months 

Port  receipts  In  April 

Port  receipts  in  8  months 

Exports  lu  April 

Exports  in  8  months 

Port  stocks  on  April  30 

Northern  spinners'  takings  to  May  1 

Southern  consumption  to  May  1 

Overland    to   Canada    for   8    months    (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  S  months 

Stock  at  North)  rn  Interior  markets  May  1 

Came  In  sisrht  durlnsr  April 

Amount  of  crop  In  sight  May  1 

Came  in  sight  balance  of  season 

Total  crop . 

A  vera  ire  gross  wclcht  of  bales 

Averasre  net  weight  of  bales 


1904-05. 


128,798 

1,547,177 

79,7Sfi 

1.250.791 

397,  .17  1 
9,233,896 

678,457 
7,745.088 

502,873 
2,308,871 
1,634,000 


100 

1 ,05.1 
85 

866 

403 
7,071 

5  I  •"> 
5,621 

57  2 
2,059 
1.586 


,156 
,381 

.725 
,010 
,510 
.671' 
,071 

.540 

,846 
,432 
,000 


173.551 

1,283.807 

137,030 

1,056.705 
7n:i.5  25 

8 ,408  ..so;, 
832,153 

0,98  1,882 
652.534 

1.9  10, 860 
1,455,000 


104 .960  89,854 

3.173  22,370 

18.567  9. 4; 35 

556,235         920.177 

9,776.282  11.340,510 

1,543,578     2,216,331 

11,319.860  13.556.841 

515.52     510.-10     514.73 
492.98     -187.  oo     192.50 
! 


110.451 

500; 

10,614 

593,157 

12,410.687 


OUR  COTTON  ACREAGE  REPORT.— Our  cotton  acre- 
age report  will  probably  be  ready  about  the  1st  of  June. 

Parties  desiring;  the  circular  in  quantities  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


May  2. 

1906-07. 

1905-  or,. 

1904-05. 

ipts  at — 

Since 

Week.      Sept.  1. 

|     Since 
Week.     Sept.  1. 

I     Since 
}Yeek.     Sept.  1. 

Bombay 

84,000  2,377.000 

58,000  2.240,000 

79,000  2,052,000 

Exports  from — 


For  the  11" 


Bombay — 

07 

[905  00    

1904-05 

Calcm 

1006-07 

1005-06.. 

1004-05 

■s — 



1005  00 

1004  05. 
All  others — 





1004  05. 


Conti- 
nent. 

— 

4'',  .ooo 
33. ooo 
13,000 

3,000 
8, 

— 

1.000 

4. ooo 

Total. 


46.O00 
33.000 
13.000 

3.000 
3.000 
2  000 

1.000 


4,000 


Since  September  1. 


Great 

Britain. 


42,000 
47,ooo 
16,000 

5,000 
5,000 
2.000 

3.000 
2,000 
2.000 

10. OOO 
7,000 


Conti- 
nent. 


Total. 


Total 
1000  "7 
190.-,  00. 
1904 


57,00,,  7,7. ooo  7,8. OOO 
10  ooo  40,000  04,000 
10,000     20,000        27,000 


827,000 
62  I 

252,000 

98, ooo 

70. I 

18,0 

20,000 

35. ooo 

12, I 

109,00,, 
III.  ooo 
lol   0 


671 .ooo 
268,000 

103,000 

84   000 
20,000 

23,000 

•■'.7. 

14,000 

1  17,000 

L04, 


1,054,000  1.112 

832, I 

880,000      413 


ALEXANDRIA     RECEIPTS    AND    SHIPMENTS. 


nipt. 

May   1. 

1906  07. 

1005-06. 

1904  08. 

Receipts  (cautars  a)  — 

Sine-  Sept    1  .       

10,000 

..397 

IS  1 

7.  II 11 

O00 

.Since 
i)  — 

To  Liverpool 

To  '  .     ion  180  362 

To  1,000  2  17 

To  America B00  100,722 

Total  exports 11.13 


This 


Sept.  l. 


.Since 


1,000  186,816 
100     I 


3,25 


a  A  c  intar  I 

MANCHESTER     KARKE1     --Our    report     received    by 
cable    to-night    from    Blanch  that    the  marl 

i.-  firm  for  yarn-  and  quiet  for  shirtings.  The  demand  for  botl 
ho:  and  foreign  market  od.  We  give  the  pi 

for   to-day  and   leave   those   for   previou 

this  and  last  year  for  comparison. 


1907. 


Ken 


32«  Cop. 

Twist. 


s1,  lbs.  sinrt- 
trios,  i" 
to  ftnmt. 


Mid 
l  'pTi 


a.  <i  s.  d.       s.  d. 

15-16  6      s       l.O.I      II 
9  13-16-,,      lie,  6     S      (<i9     9 


\pr. 

, 

12 

|o 
May 

ii  ',,6   in  a  9  M 


9  13 

10 

10M 


111      .  fi  -  II  I 

a   ii  c,  s 

II1  59  9 

IP,  6  99  9  10 


i 


1900 


32»  Cop. 
Twist. 


a.    d.  <i. 

i  :-l(iftj»      97-S 
6. on  g  15-180    10 


0.16  9 


10', 

10H 


r,i.  is  @     10H 


n',  tii.i.  Shirt- 
amnion 
to  /inrst. 


8.   d.        s.  d. 
0     5     (0)9 

m.9  ', 

ft;9  7 

6    WW  7W 

8    BHOO  7'. 

0    6«  ®9  7H 

6    6J4<a9  1H 


Cotn 

Mill 
I  pis 


a. 

o.oo 

0.03 

6.10 

6   16 

6.08 


SHIPPING  NEWS.     As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  pasl  week  have 
reached  98,488  bales.  The  shipment-  in  detail,  as  made  up 
from   mail    and   telegraphic   returns,   are  as   follows: 

Total  hairs. 

NEW  YORK     To  Liverpool      ipril  29    -Bo vie,  1,802      1,802 

To  Hull     April  30     Colorado,  317       ..    317 

To  Manchester    April  30     Calderon,  1,115 1.113 

50 

50 

183 

342 

105 

78  6 

71 

78  5 

435 

50 


To  London— April  27      fcfesaba,  50 

To  Marseilles     May  1  —  Italia,  50 

i  Bremen    -April  20— Gera,  71  M a]   1— Main.  1.112 1 

To  Hamburg— April  27     Pretoria.  342 

To  Antwerp— April  27— Zeeland,   105      

To  Genoa   -April  27— Virginia,  786 

To  Naples     April  26     Neckar,  74 

To  Venice      Ipril  25     Gerty,  785       _ 

To  Japan — \prll  20— Wray  Castle,  l .  135 1 

To  China      April  25      Tudor  Prince,  50 

GALVESTON— TO    Liverpool— April    26— Castano.    O.Olo  \prll 

27 — Colonlan.    15,302 24,312 

To  Havre— April  26  -Mlramlchl,  to, 345 ..10,345 

NEW  ORLEANS — To  Liverpool      Vprtl  30     u  illiam  Cliff,  3,804...   3,864 

To  Belfast— May  2— Ramore  Head,  2,136 2,186 

To  Havre— May  2— Cestrian,  13, ooo 13  

To  Barcelona      May  2     Juan  Forgas,  2, '',50   2  650 

To  Genoa    -  \pril  29  -Val  Saliee.  2.622 2.622 

MOBILE— To  Bremen    -April  30— Nembe,  5,130.. 5,130 

PENSACOLA— To  Bremen     April  30     E.  O.  Saltmarsh,  3,400 3,460 

SAVANN  \H— To  Havrt — April  29-  Sierra  Morena,  3,555 3,555 

To  Bremen— April  25 — Maude,  3,036 April  29 — Greenbank, 

2,178 5,214 

To  Dunkirk — April  29 — Sierra   Morena,  3 3 

To  Reval— April  23- -Maude.  1,150 1,15(1 

To  Hamburg — April  29 — Sierra  Morena,  1,151 1,151 

To  Nykoping— April  25 — Maude.  100 100 

To  Gothenburg — April  29—  Sierra  Morena,  150 150 

To  Barcelona — April   29 — Teresa,    1,593 1,593 

To  Trieste — April  29— Teresa  ,   1,570 1,570 

To  Venice — April  29 — Teresa.  200 200 

NORFOLK— To  Rotterdam— May  1— Russ,  150 150 

NEWPORT  NEWS— To  Hamburg  -April  25— Badenia,  250 250 

BOSTON— To   Liverpool— April   25— Cymric,    1,110 \pril   26— 

Sachem,  1,290 April  29 — Ivernia,  706 April  30 — Wlnl 

fredlan .   257 3 ,372 


193. 


To  Yarmouth— April  26 — Boston.  50 

To  Halifax— April  25— A.  W.  Perry,  125. 
BALTIMORE— To  Liverpool — April  26 — Templemore, 

To  Bremen— April    30— Willeiiad,     104 

PHILADELPII  l.\— To      Manchester — April      27 — Manchester 
change,  657 

To  Rotterdam— April  25 — Canadia.  200 

PORTLAND.  ME.— To  Liverpool —April  27— Canada,  45 


Ex- 


50 
125 
193 
104 

657 

200 

45 


SEATTLE— To  Japan— April  30— Tang-o  Maru,  3,037 3,037 

Total 98,488 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


April\2. 
Sales  of  the  week bales.       on, ooo 

Of  which  speculators  took.  -  7, 000 

Of  which  exporters  took...  1,000 

Sales.    American 61,000 

Actual  export 20,000 

Forwarded 94, 000 

Total   stock— Estimated .1,229,000 

Oi  Which  American — Est.-l.lll, 

Total  Import  of  the  week 85, 000 

Oi  which  American 92, 000 

Amount  afloat  262, 000 

Of  which  American 216. 000 


April  19. 
78,000 

3,000 

.'(,000 

71.000 

5.000 

78,(>oo 

1,232. 

1,115.000 

86,0110 

7.-1.000 

250,000 

2":,. 000 


April  26. 

65.000 

2,000 

2,000 

59.OD0 

1  1 ,000 

80,000 

1  ,256,000 

1,132,1 

115 

97. "on 

218,000 

17:,. 


Mav  3. 
52,000 

I  .000 

1  .000 

43,000 

7,000 

85,000 

1,211  ,000 

000 

7,000 

.'ill, 000 

224.000 

185.000 


The  tune  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows, 


Spot. 

Saturday. 

Monday 

Tuesday. 

\Y<<rday. 

Thur 

Friday 

Market       1 
12:15 
P.  M.     J 

Hani, 

Fair 
business 
doing. 

Quiet. 

Moderate 

demand. 

Mod 
detn 

Moderate 
demand. 

Mid.  (Jpl'ds 

6  16 

6.45 

6. 1 1 

6.59 

6.63 



500 

s, 

500 

6.000 
500 

500 

10. 

500 

7.000 
500 

tree. 

Mark,  1 

opened      J 

Quiet  at 

advai 

Quiet 
un- 
changed, 

Stead 

1  po 
advance. 

1  i' 

Irregular 

Quiet 
unch.   to   1 

|,t     .! 

Market      ) 
1              \ 
P    M. 

6  B7! 

,  ,'i  el  at 
tie, 

\  erv 

Quli 
dec. 

(ll  , 
1 

The  prices  of  future-  a1   Liverpool  for  each  day  are  given 

below.     Prices  are  on  the  basis  of  Uplands,  G 1  Ordinary 

clause,  unless  otherwise  stated. 


April  20 

to 

Sat. 

Mon. 

Tue-. 

Wed. 

Iliur-. 

Fri. 

12 

4 

12          4 

4 

1       11", 

4 

Mav  3. 

p.m. 

p. oi. 

p. m 
d. 

p.m. 

p  in. 

d. 

d. 

it 

d.       d. 

d.     \d. 

d. 

April 

,  , 

i 

13 

June 

June  Jill'. 

, 

July 

,  1 

8 

k  l 

73 

73 

Nov    Deo 

5   67  '  I 

',  , 

71 

Jan 

6    67  ' 

7  1          7  1 

70 

:  ,  1, 

so 

80 

1  •  !,     Mel, 

71        71 

70 

.  71H 

I  (H)  I 
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BREADSTUFFS. 

Friday  Night,  MayZ,  1907. 

Prices  for  wheal  flour  have  been  firm  and  in  some  instances 
higher.     At  the  mills  most  grades  have  been  advanced  owing 

to  the  rise  iii  wheat  and  the  reports  of  crop  damage.  In  tin- 
local  market  advances,  as  heretofore,  have  been  largely 
nominal,  trading  having  continued  on  a  very  restricted  scale 
and  being  mostly  of  a  jobbing  character.  Buyers  and  sell- 
ers are  further  apart  than  ever.      Exporl   trade  has  remained 

dull.  Stocks  have  fallen  to  alow  stage,  the  total  figures 
being   41,200   packages   againsl    76,900   a   month   ago   and 

L03,400  at  this  time  last  year.  Com  meal  has  been  quiet 
l>nt  firmer.     Rye  flour  has  Ween  dull  and  steady. 

Wheat  speculation  has  broadened  out  into  something  like 
its  old-time  activity,  attended  at  times  with  no  little  excite- 
ment and  quite  a  pronounced  advance.  The  rise  has  been 
predicted  for  the  most  part  on  bad  crop  and  weather  reports, 
particularly  from  the  Southwest.  Bugs,  cold  weather  and 
drought  have  been  the  chief  complaints  there.  Insects  have 
continued  their  ravages,  the  temperatures  have  been  un- 
seasonably low  with  frequent  frosts,  ami  although  some  rain 
has  fallen  over  a  quite  a  large  area  of  Kansas,  Missouri  and 
Nebraska,  as  well  as  Texas,  the  precipitation  is  said  to  have 
been  insufficient  in  such  important  States  as  Kansas  and 
Nebraska.  Moreover,  the  weather  has  been  very  cold  and 
backward  at  the  Northwest,  both  in  the  American  States 
and  Canada,  and  seeding  has  thereby  been  considerably 
delayed.  The  export  demand  has  greatly  increased,  and, 
with  rapidly  rising  English  and  Continental  markets  has  been 
no  unimportant  source  of  strength  during  the  week.  The 
outside  public  seem  to  be  taking  more  interest  in  the  specu- 
lation both  here  and  at  Chicago,  and  large  operators  have  to 
all  appearance  assumed  the  agressive  on  the  bull  side. 
There  has  been  some  talk,  too,  of  cold,  unseasonable  weather 
in  Russia  delaying  seeding.  Official  British  reports  confirm 
recent  advices  of  damage  in  the  Punjab.  The  weather  has  been 
too  cold  for  favorable  growth  in  England,  France  and  Italy, 
and  though  the  outlook  in  those  countries  is  nevertheless  in 
the  main  favorable,  supplies  are  smaller.  In  Germany,  tin- 
weather  has  been  so  cold  and  unseasonable  as  to  check  growth 
and  supplies  are  small  and  prices  strong,  Heavy  floods  are 
reported  in  Hungary  and  25%  of  the  winter  wheat  in  Rou- 
mania  has.  it  is  stated,  been  winter  killed.  Even  in  Euro- 
pean and  Asiatic  Turkey  the  outlook,  according  to  Liver- 
pool reports,  is  unfavorable.  In  a  word,  it  so  happens  that 
over  a  considerable  portion  of  the  globe  the  wheat  crop 
prospects  seem  to  be,  for  the  time  being  at  least,  somewhat 
dubious,  and  the  fact  is  not  unnaturally  reflected  in  rising- 
prices  in  the  world's  markets.  To-day  prices  advanced 
early  on  cold  weather  and  active  buying,  but  later  declined 
on  heavy  liquidation,  more  favorable  crop  reports  and  per- 
dictions  of  warmer  weather. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2  red  winter 88  %  87  \  88  90         (mm.  90^ 

May  delivery  in  elevator 90",  so",  88  %  91          92  \  92 

July  delivery  in  elevator 91  90  ' ,  so',  oil,     9234  92% 

September  delivery  in  elevator 92  oo    ,  oo '.,  92          92%  92% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tins.  Wed.  Thurs.  Fri 

May  delivery  in  elevator so-.  70  '  ,  78  %  80^      81%  81% 

July  delivery  in  elevator 8,V,  N2'4  81  >.  83%     84  J*  M>, 

September  delivery  in  elevator 84%  83%  8.V.  85%      86  85% 

Indian  corn  futures  advanced  early  in  the  week  owing  to 
sympathy  with  the  rise  in  wheat,  commission  house  buying 
and  covering  of  shorts.  The  weather  was  too  cold  for 
planting,  and  the  receipts  continued  light,  and  no  increase 
in  the  movement  is  expected  for  som<  weeks.  Supplies  of 
contract  grade  at  Chicago  are  still  relatively  small,  and  this 
fact  continues  to  act  at  a  deterrent  on  short  sales.  The 
cash  market  has  been  firm  with  a  moderate  demand,  partly 
for  export.  On  the  rise,  however,  heavy  liquidations 
occurred  in  futures  and  prices  reacted.  Reports  indicate 
that  a  good  deal  of  plowing  for  the  new  crop  has  been  done. 
To-day  prices  advanced  early  on  cold  weather  and  cover- 
ing, but  reacted  later  on  liquidation  and  a  setback  in  wheat. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn 59  59  C>0>4  60}^     60  y2  60% 

May  delivery  in  elevator 60%  60  60  60  60  60 

July  delivery  in  elevator 58%  58  57%  58         58%  58 

DAILY   CLOSING   PRICES   OF   CORN    FUTURES   IN   CHICAGO. 

Sat.  Mon.  Tues.  Wed. Thurs.  Fri. 

Maj   delivery  in  elevator 50  50  H  49%  50%      49%  49% 

Job-  delivery  in  elevator 49%  49%  49%  50K      49%  49% 

September  delivery  in  elevator 49  %  50  49%  50%      50  50 

Oats  for  future  delivery  in  the  Western  market  have 
advanced  sharply.  New  high  records  have  been  established. 
The  speculation  has  been  active  and  excited.  Leading 
bulls  have  acted  aggressively  against  the  short  interest  and 
there  has  been  heavy  covering.  The  unfavorable  weather 
and  crop  reports  have  had  not  a  little  effect.  The  cash 
market  has  been  strong  with  a  good  shipping  demand  at 
the  West.  Deliveries  on  May  contracts  at  Chicago  on  May  1 
were  promptly  stopped,  and  freight  room  has  been 
engaged  by  the  bull  party  for  the  purpose  of  flipping  oats 
received  on  deliveries.  The  receipts  have  been  light.  To- 
day prices  were  irregular,  May  was  weak  on  liquidation, 
while  new-crop  months  were  firmer  on  unfavorable  crop 
reports. 


DAILY   CLOSING 
Mixed,  26  to  32  lbs. 

White  clipped,  36  to  38  lbs. 


PRICES   OF  OATS    IN    NEW     YORK. 

Sat.  Mon.    Tues.     Wed. Thurs.  Fri. 

.   47  K-  47  Vt      47           47*.       47i^  47  4 

.   50-52  50-52    50-52    50  52    50-52  50-52 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sat. 


May  delivery  In  elevator 44  i. 

July  delivery  In  elevator .41  H' 

September  delivery  In  elevator        .  .  35  % 

The  following  are  closing  quotations 

FLOUR. 


Mon 
44 '4 
4  1  % 


15% 

42 


Wed. 

46% 


1  hurt. 

42% 


Fri. 

4., 
4  3 

'      - 


Low  grades $2  85  fi.s:;  20 

Second  clears 2  90  ©   3  B  5 

Clears 3  25® 

Straights 3  6f>  % 

Patent,   spring.. 3  95  0 

Patent,  winter 3  75  Co. 

Kansas   patents 3  80  fa. 


Kansas   straights. 

Kansas  clears.  _  . . 

.')  50 1  Blended  patents.. 

3  73    Rye  Hour. 

4  25  I  Buckwheat    Moor. 
4  60 1  Graham  flour. 


S3  60  @J3  70 

..   10  'a,    3  25 

.    4  80  @    5  30 

..  •-.")  ^    4  25 

Xomlnal. 

Nominal. 


3  00  I  Cornnieal 2  85  fa,   2  95 

GRAIN. 

c.      I Corn,  per  bush. — 

...      98H  I      No.  2  mixed 

f.o.b.97  '■',  I      No.  2  yellow,  new. 
f.d.b.80%1      No.  2  white,  new.. 
f.o.b.92  %  I  Rye.  per  bush. — 
No.  2  Western 

No.  2  white ...48H®49HI      State  and  Jersey    .. 

No.  2  mixed 47>4[Barley — Western Xomlnal 

No.  2  white,   clipped..     50  @52  Feeding. Nominal. 


Wheat,  per  bush. — 

N.  Duluth,  No.  1. 

N.  Duluth.  No.  2. 

Red  winter,  No.  2 

Hard     " 
Oats — per  bushel 


c. 
f.o.b.60% 
f.o.b.57 
f.o.b.69 

Nominal. 
Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  climate  and  Crop  Division  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  April  29,  summarizing  them  as  follows: 

Throughout  the  week  ending  April  29  15)07  the  weather  wis  abnormally 
cold  and  unfavorable  In  all  districts  between  the  Rocky  Mountains  and  the 
Mississippi  River  and  also  In  the  upper  Lake  region.  Over  most  of  the  area 
east  of  the  Mississippi  the  fore  part  of  the  week  was  also  cold  and  unfavor- 
able, but  the  latter  part  was  mild  and  favorable.  The  Pacific  Coast  States 
experienced  a  week  of  mild,  dry  weather,  which  was  generally  beneficial. 
The  line  of  freezing  temperature  was  much  farther  north  than  In  the  pre- 
ceding week  in  the  Rocky  Mountain  and  Atlantic  Coast  districts,  but  only 
slightly  farther  north  in  the  central  valleys.  Light  to  killing  frosts  occurred 
in  northern  and  western  Texas  and  light  frosts  In  the  northern  portions  of 
the  central  Gulf  States.  Very  heavy  rains  occurred  on  tre  central  Gulf 
Coast.  A  large  part  of  the  upper  Mississippi  and  lower  Missouri  valleys 
needing  moisture  has  received  plentiful  rainfall  for  present  needs.  Severe 
local  storms  occurred  in  portions  of  the  Middle  and  South  Atlantic  and  west 
GulfStat.es.  Snow  fell  in  the  Dakotas,  Minnesota,  Wisconsin  and  Michigan. 
In  depths  ranging  from  1  inch  to  12  inches,  and  there  was  considerable 
snow  on  the  ground  in  the  uppi-r  Michigan  Peninsula  at  the  close  of  the  week. 

The  statement  of  the  movement  of  breadstuff  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipt-  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  year-,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

BarUti . 

Rye. 

bbls.V.Mlbs. 

bush.  00  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASibs. 

Chicago 

225.699 

295,800 

1,376,989 

2,516,500 

:  077 

53.326 

Milwaukee . . 

75,425 

176.000 

49,000 

241. 00O 

30 

Duluth 

39.750 

1.624,363 

4.140 

113.445 

212,618 

0.530 

Minneapolis. 

1,969.080 

1,7.001) 

475,270 

134  040 

42.150 

Toledo 

38, 

Mi. 000 

105.000 

Detroit . 

3,200 

40,000 

,S0. 000 

47). 335 

Cleveland 

1,224 

314 

149,749 

167,282 

St.   Louis 

51,805 

177,585 

0:11.710 

686.400 

Peoria  . . 

16.950 

7.200 

245,000 

264.000 

64,550 

10,000 

Kansas  City  _ 

403,000 

173.000 

128,400 





Tot.wk  .'07 

414,053 

4,731,342 

2,931,594 

4,743.232 

144,706 

Saraewk.  '06 

381,819 

2,108,951 

2.511.805 

3,480,212 

"  1  1,058 

112,616 

Same  wk.  '05 

270,217 

2.352,821 

1,448.184 

1,842,923 

716.015 

42  720 

Since  Aug  1. 

1906-07. ._ 

16.007.496 

195.956,718 

160,891.835 

160.471,350 

59,852,012 

6,620.724 

1905-06.-- 

15,341,203 

197,104.230 

142.298,761 

180.810.39S 

69.315.836  6.991.634 

1904-05 

13.17::   135 

181  918,735 

149,982,237 

130.358.S74 

087 

6.097,641 

Total  receipts  of  flour  and  grain  at   the  seaboard  ports  for 
the  week  ended  April  27  1907  follow: 


Receipts  at — 

New  York 

Boston 

Portland 

Philadelphia 

Baltimore 

Newport  News 

New   Orleans. a.. 

Galveston 

Norfolk 

Montreal 

Mobile 

St.  John 


Flour, 

bbls. 

1  17  657 

46,340 

17,632 

92,502 

6,500 

24.595 

14.273 


Wheat, 

bush. 
191.000 

78,6  18 
02.400 
18,092 
46,784 

10.200 
154,000 

48.366 


Corn, 

bush. 

1  .026.625 

660,387 

74.149 

553,358 

36,572 

34,315 

263,700 

7,000 


4.100 
2.100 
3.958         129.126 


12.059 


Oats. 

bush. 
.594.000 
108.303 

76,573 
71,170 

75,506 


47.342 
7,813 


Barley, 

bush . 

82,800 

730 

27,070 


17.743 


bush. 

89.700 
1.741 

!s".734 


Total  week 383.182         838.776     2.798,560     1.158.543      128,343      110.175 

Week  1906 321,159         S64.S95     1.268,155     1.5S6.461     304.210       24.442 

11  Receipts  do  not  include  grain  passing  through  New  Orleans  [or  foreign  porta 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.   1   to  April  27  compare' 
as  follows  for  four  years: 


Receipts  o\- 
Flour  .- 


1907. 
.bbls.      6.305.224 


Wheat bush.   23,155.302 

Corn 45,135,689 

Oats 15.883.149 

Barley    2.019.125 

Rye ---         647 .556 


1906. 
5,143.110 

22,101.497 
57.732.629 
29.256,196 

5.873,417 
512.207 


1905. 
3,271 

5.683.274 
52,148.800 
12.416  240 

2,604,008 

17" 


1004. 
6.629.357 

14.749,820 

26.041.019 

14,291,509 

1,591.810 

478.893 


Total  grain 


86,840,881      115.475.946       73.028,131        57,153.051 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  27  1907  are  shown  in  the  annexed  statement: 


Wheat, 

Exports/rom —  bush. 

New  York 330,860 

Portland 62,496 

Boston 166.303 

Philadelphia 64.233 

Baltimore 96.000 

Newport  News  —      

New  Orleans 1 1 5 . 1 50 

Galveston 160,000 

Mobile 

St.  John.N.B...     129.126 


Total  week.  _ . 
Same  time  1906 


Corn. 

bush. 
758.94S 
74,149 
256.269 

51,428 
452,097 

34,315 
177,120 

55,063 


Flour, 

bbls. 

51,973 

17.03J 

16.334 

39.258 

5,692 

24.595 

4,098 

7,074 

2,100 

3,958 


Oats, 

bush. 

33,090 


230 
1,164 


.813 


Rye, 

bush . 
25.995 


Barley, 

bush. 
9.181 

27.070 


Peas, 
hush. 
3,396 
4.492 


_1.124.16S  1.859.389   172.714         42,297     25,995     36.251        7.888 
.     768,097   1.337,089  222,326  1,031.166     81,521269.474      19.273 
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The  destination  of  these  exports  tor  the  week  and  ainoe 
JiiJv  1  1906  is  as  below: 


-Flour- 


-Whtat- 


Wtt*. 

Exports  lor  IMdt  and  Apr. 27. 

SU:: 

United  Kingdom.    -   54.729 
Contlnenl  50.703 

7.687 
West  Indies  22.7  19 

Brit.  No    I  100 

Other  oountriec  6.748 


Julii  l 

I'.MU, 

hhts . 

5.105.038 

2,160.407 

77D 

1.264.307 

71.215 

164.547 


Wttk 

Apr.  J7.  1906 

bush.  hush. 

143.543  39.023.475 

651,  K>8  36.49  I  67  I 

U7        349 

300  11.815 


Wett 

A  pr 

bush. 
891,788  26 
923.; 
8.433 
188     1 


1906, 

bush 

770.653 

,  .  i  ,895 


Total  .    172.714  9.425.284   1.124.168  77,166.864    I 

Total  9,038.848      768.097    16.369,099    l 


The   visible   supply   of   grain,   ( 
granary  at  the  principal  points  of 
toard  ports  April  27  1907.  was 


Wheat,  com. 

hush.  hush. 

New  York                i.Ooo.ihm  941.000 

Boston                 90,000  1.000 

Phlladelpl.                             217.000  107.000 

Baltimore          284.000  1.920.000 

135.000  till!  .Don 

Galveston                           477.000  77.000 

Montr.:..                    .      .        33.000  55.000 

Toronto 22.000 

Buffalo                                 536,000  6!  1.000 

ifloat.     

270.000 


omprising 
accumulatii 

as  follows 

Oat*. 

bush . 
550.000 


S59.389  62.704.463 
337.089  103 

the   stocks   in 

>n  at   lake  and 


Kin  . 

hush . 

00 


2.000 

180.000 

24  l.ooo 

17)1.000 


263.000 

7.0011 
177.000 


Detroit 
Chicago 


afloal 


Itl'Klt  . 


743.000 
256.000 


267.000 


it 

Milwaukee 

afloal 
Fort  William 


9.566.000 

39 

4.61 

Port  Arthur 4.81 

afloat.    ...  1 .015,000 

Du'.uth 9.6  I 

afloat 

Minneapolis 10.999.000 

.St.  Loulfl                   ..    --  2.0 

afloat. 

-  <i:-.           .    3.4 

Peoria  

Indianapolis         86.000 

On  Missioippi  River...       

On  Lakes  .              .....  2. 140.000 

on  Canal  and  River 

Total  April  27  1907   .52.776.000 

I  April  20  1007.  .51.Os7.000 
Total  April  2s  1906     41.221.000 
Total  April  29  1005     28.589.000 
Total  April  30  1004      :i0..T 
Total  Ma\      2  33,456.000 


1.01 7-.000 
.000 


a  13,000 
37,666 

1.397.666 
334.666 


4  1.000 

l.oon 

1  tO.onn 
10.000 

1  l.ooo 
586.666 


2.000 

is  l.ooo 
305.000 


171  ooo 

2.000 
2. ".i. oi  io 
107.000 


821.000 

2. soi. ooo 
307.000 


189.000     1.27:.ooo 


39,000 
3.000 


112.000 
13.000 


700.000 

17)1.000 
103.000 

607.666 


65.000 
1,001.000 

175.000 


9 .074,000 

10.367.000 
4.300.000 
0. '17 1.000 
7.830,000 
6.459.000 


351.000 


0. si, O.IIOO 
9.940.1101) 

16,674,000 
13.857.000 

0.100.000 
6,226.000 


20.000  

1 .000         236,666 


1.315.000 
1,236,000 

1.7S0  000 
1.110.000 
1.030.000 
1.1  40  .01 10 


2,519.000 
2,670.01  0 
2,071,000 
1.918,000 

2.1.1   1.000 

1.242.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  May  3  1907. 
Res  tlta  for  the  month  of  April  show  that  business  at  firsl 
hand  has  been  of  moderate  extent  in  volume,  but  that,  with 
few  exceptions,  prices  have  either  been  fully  maintained  in 
the  cotton  goods  division  or  advanced.  The  exception  to  this 
is  found,  as  noted  in  previous  reports,  in  heavy  brown  goods 
in  the  export  gradi  s,  in  the  cotton  yam  division  and  in  dis- 
tant deliveries  of  print  cloth  yarn  gray  goods.  Jobbers 
quite  generally  report  a  material  increase  in  their  turn-over, 
both  in  quantity  and  in  value,  compared  with  April  a  y<  ar 
ago.  and  thai  in  spite  of  the  fact  that  during  nearly  the  whole 
of  the  month  the  weather  has  been  unfavorable  to  season- 
able trading  Retailers  have  probably  felt  the  weathei 
fluence  e  full  effect  of  this  may  not  be  seen  until 

pns'  oi  month  develops.     Business  this  week  has,  as  a  n 
D  of  quite  moderate  dimensions  in  a  regular  way  at  both 
i  ham's,  but  the  general  tone  continiu  -  strong, 
with  rea  ly  -  ipplii  as  difficult  t<  e  in  mosl  di 

tioi  The  woolen  goods  division  has  shown 

no  chai  -  any  moment   in  any  department    and,  on    the 

whole,  continues  quiet.      A  laiK''  auction  sale  of  carpi  I 

-  week,  and  although  competition  was  con- 
siderable, the  prices  realized  averaged  low.  This  week 
there  hav<  omplaints  of  collections  not   being 

quite  '  p  to  the  mark,  but  there  is  nothing  in  tie's  conni  - 
of  a  nature  to  cause  any  anxiety,  and.  considering  lately 
prevailing  financial  conditions,  the  dry  goods  trad'  hole 

has  met  it«  obligations  in  quite  satisfactory  sha)><  . 

DOMESTIC  COTTON   GOODS.— The  exports  of  cotton 
Is  from  this  port  for  the  week  ending  April  27  were  1  ,53  I 
packages,  valued  at  $122,407,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1907 190'. 

Slnrr  Slrtrr 

■      Uf/127.  \rerk.  Jan.  I.  Wttk.      Jan.  I. 

it   Iirltaln. r,:,  s.i.i  :,s              431 

Oihf-r  Kurnrx-an. 124  870  21 

China                    f,  .02.".  9,833       50,429 

India                         ....  i .  l  t  .-. 

Vrable             10.223  13,827 

Africa                                                      11  3,306  lo          3.565 

West    Indies mo  8.184  806         7.705 

M    ilco             37  sun  .-,1 

.'■a 238  5  400  301           5,420 

South                  503  17,074  730 

Other  count rl<"«      ...  J70  13.03.-,  5.190 

Total  1.  .yd        76.477  12.808      111.516 

;  value  of  these  New  York  export-  rince  Jan.  1  has  been 
n   ion?,  against  16  219  133  in   L906. 
CO!    ON    GOODS.— The   chief   feature   in    this   dh 
during  th<    past   week  has  been   an   advance  of  generally 
in  -inning  prints  to  the  basis  of  6c.  for  the  standard 
erican   shirtings.     Regular  print    cloths   are   also   bi 
marked  up  1-16  to  !  9-16c,  but  this  advance  so  far  ia  m 
or  I'  3G  ni  minal,  rm  actual  -  being  done  thereal       V' 


the  same  time,  manufacturers  will  not  consider  orders  for 
delivery  for  nexl  month  and  later  on  any  lower  basis,  and  for 

the    most    distant     deliveries    are    asking     l"'sc.      There    has 

been  a  fair  demand  for  odd  g Is  for  near  deliverii  s  on  fully 

print   cloth  basis.      The   tendency   in  converted  goods  gen 
ally  is  upwards  and  kid-finished  cambrics  are  occasionally 
l   16  to   's''.  higher.     The  market  for  heavy  brown  cottons 
continues   irregular   and   still  or   the   export    grades. 

Light-weight    sheetings   and    drills,    however,    are    firm.      All 

continuesl  rongly  held . 
Bleached  muslins  are.  as  before,  selling  al  value  and  a  fan- 
number  of  orders  have  been  booked  on  thai  basis,  (ling- 
hams  in  all  grades  are  strong  bu1  withoul  quotable  chai 
in  price.  Cotton  knit  goods  are  in  limited  supply  for  p  ompl 
delivery  and  manufacturers  are  asking  advanced  prices  for 
the  new  season's  business. 

WOOLEN  GOODS.  The  orders  coming  to  hand  this  week 
have  not  maintained  the  improvement  indicated  by  last 
week's  moderate  increase .  It  is  evident  thai  the  weathe 
telling  against  retail  distribution  of  spring  garments,  whilst 
it  is  too  late  to  help  the  sale  of  heavy-weights,  both  in 
the  local  market  and  thos  d  by  salesmen  on  the  road 

the  re-ordering  of  men's  wear  fabrics  has  been  indifferenl 
and  the  aggregate  results  unsatisfactory  in  most  directions. 
Al  the  <aiue  time,  stocks  in  liist  hands  are  not  such  as  to 
cause  any  particular  anxiety,  manufacturers  having,  the 
majority  of  them,  n  gulated  their  production  with  judgment . 
The  condition  of  the  heavy-weight  division  naturally  is 
telling  upon  the  disposition  of  manufacturers  with  regard  i" 
the  new  Ught-weighl  season  and  the  openings  in  this  are 
slow.  So  far  as  can  be  seen,  prices  are  likely  to  be  main- 
tained, although  an  occasional  line  of  serges  is  available 

aewhat  below  last  year's  quotation.  The  overcoatings 
business  is  of  restricted  'Mint  and  without  other  special 
features.  Woolen  and  worsted  dress  goods  have  been  in 
quite  steady  request,  with  occasional  instances  of  s"lle;s 
whose  business  up  to  date  has  not  met  their  expectations 
submitting  to  rather  low  prices.  The  new  season  m  carpets 
will  be  opened  next  W<  ek,  and,  in  view  of  this  week's  auction 
sale  of  rugs,   this  is  awaited   with  considerable  interest. 

FOREIGN  DRY  GOODS.— Orders  for  imported  woolen 
and  worsted  dr<  ss  goods  have  pr<  sented  no  particular  feature 
this  week,  and  nun's  wear  fabrics  have  been  quiet  through- 
out. A  moderate  business  has  been  done  in  silks  and  rib- 
bons al  generally  full  prices.  It  is  difficult  to  secure  Linens 
for  immediate  delivery,  but  considerable  orders  are  being 
placed  in  both  household  and  dress  linens  for  next  season. 
Considerable  supplies  of  burlaps  arriving  have  be<  n  quickly 
distributed  at  full  prices  and  the  market  remains  very  firm 
here  and  relatively  lower  than  abroad. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  27  1907  and  since 
Jan.  1  19e7.  and  for  the  corresponding  periods  of  last  year, 
arc  as  follows: 


M 

S 

2 

H 

3 

J 

53 

— 

an 

< 

- 

: 

~. 

q 

n 

~ 

— 

2 

- 

a 

- 

x 

=  •* 

<— 

" 

— 

c. 

^ 

i 

_ 



~ 

i 

i 

~ 

I 

z 
- 

: 

i 

- 
o 

- 

i 

i 

i 

-5 

- 

n 

■ 

3 

00 

z 
= 

i 

- 
— 

- 

i 

1 
1 

1 

1 

1 

1 

1 

• 

i 
i 

i 

i 
i 

i 
i 

0 

T 



'  = 

« 

i: 

- 

y 

■» 

-l 

7-1 

t  • 

-. 

0> 

3 

-' 

B0 

I   ! 

r 

■» 

-i 

V 

- 

S 

a 

ZJ 

*— 

-j 

'- 

to 

'  -• 

2 

01 

QI 

3 

— 

a 

■- 

t± 

-j 

-r 

C 

-l 

DC 

o 

SB 

-' 

s 

'J 

~~ 

3 

— 

n 

_ 

CC 

„. 

Sd 

i: 

"„ 

n 

i  : 

_ 

T. 

O 

— 

■- 

— 

- 

— 

-i 

i» 

T- 

s. 

s  ^  '£  7'  ?  3 

g  f  r  s  &  * 

3 


0 


3 


2  ~'s-o<.Z 

2.  -  s-  S  o  - 
~  m  "  r  o  ^ 


—  -  - 
a  6  r- 

2  |  g 

—  3  - 


3'     % 

'     z 

It 


1^ 

> 
a 

- 


13 
Z 

H 
X 

- 
- 


DO  *3  \    — '   .U  >-»  X>.  ^- 

z  as  i  --^?n 

i-   —    I     ^  M  a   M   30 


3>  C9  00  Cl  ■-- 

0Q  *J  O  OS  r- 

■_■    s    ^i   i-  ^ 

[  ~   -'  io   D  X 


1  1 

-~l 

u 
y 

?. 

ja 

— 

— 

- 
- 


X 

a 
> 


■s,  -.   = 


•~z  I  io  —  —  ic           "t  C 
a  -: 

*■*•  0 

3  la  * 

_       a  vi 

IJH>3-         —.  _;  — 

=  *   M  —  -J          ==~  ■ 

M3*-C  —  Mj-3,.  ^ 

b  "-  m  b  m      ?  ^^  t 

OO  »  o  —  il<  — 

i>  r.  —    :  _• 


7-    I    00  -J   i-  CO  ^J 
z       si  o  CD  V  N 

A,  I  . — '-ur 


^  y- ■  -'       X 


'-'   l*   3   —  -I 

'  J    3    J~.    s    — 


—  —  t;  u   — 

-  '=  "i-  -i  b> 

J»  30  -I  -C   I-* 

-I  -1    3  -I    » 

3  '■»  bo  bs  'v> 

'-  —  u  y  — 

-I  V.   7.  3    -• 


IW(.|V  V  'j- 

io  »      oi  cj>  o>  s*  *J       H 

BOl  woosltiM         - 


- 


T. 

.j, 

M 

-- 

-' 

— 

X 

3 

-1 

Z,: 

B 

— 

.-■ 

Oi 

3 

y 

i- 

V 

3 

-I  t\> 

Z 

X 

(- 

3    3 
-I  i  j 


13 

IJ 

— 

—  iJ 

—  -- 

—  U 

3 

3   -1 

-  s 

-t»  (J  —  A  — 

-7>  —   L-  ■&  ~s- 

M  tj  -  tj  - 


r;  -^  x.  — 
O  V  flD  O  1 

I  ■-  -  - 
u  —  —  >■, 
'  -  —  c   z  ■ 


■ 

Di  CD  M  N    k 

^'    -    10  'I  u 


-  tj  u  - 

- 

oo  —     *•  r  c  ■&  -c 

'~*  ~>      'J  -  rj  -■  — 

- 

t  'j       3  fli  «  m  'j 

W  ~  C  0i 


E    o 


-'  *^    •,•  53    ^ 

90  VI  00  C«  0> 

;'  r.  -i  i;  '/. 

—  ij  "c>  b  — 
o  -*j  —  a  *»■ 

—  —  y  *i  -si 


■,:  r  ;  i  ;  J • 


-  _ ! 

—  —  l  o>  —  t»  u 

—  f 

3   — 

■»;   -I       V    ±    ■„'  -I 
-I   01 


— 

— 

-I 

U  W 

s. 

r 

N 

—  — 
-I  31 

a 


z 
x 


-  - 

-  ~ 

-  - 


M«J»i-N 


r>  -i  ^i  c  -' 

—  I J  Co  \i  — 

—  i  j  : 

i  j  —  n*  ft»  Gi 

*-j  V,  *h-  b  bo 

—  lo-l  >   - 
MOCO*4 


—    3    I  : 

z  -i  :•  —  i- 


—  U   -I  0>  — 
Co   10    - 

—  01  K 


fi 

s. 


2 

O 

x 

-: 
X 
-  - 

'eg    5 

.     - 


-—        — 


u 

^ 

_ 

- 

— 

Ik 

- 

- 

N 

/ 

3  e 

- 

!• 

— 

I*      «  :  — 

/       -  -i       too 

U        t  ;    —         f  :    i 
I J       —  ' J       MO( 

I    —  -i 


i  :        M  <D  0>  '*>  '» 

•    —    —    3    - 

i     .      ■       ■ 


- 

■- 

- 

— 

'3 

:: 

— 

- 

-I 

~t 

— 

' 

/. 

- 

-1 

z 

E 

1^ 

-i 

I  ; 

— 

- 

- 

~ 

— 

- 

— 

^^ 

- 

— 

~ 

— 

/ 

— 

- 

-* 

9 

-- 

—  -1  . 

M 

■ 

•-•  . 

— 

10 

.-.  ••  a 

3  X  lo  0>  «0 

V 

3 


D 


1066 


THE  CHRONICLE 


[Vol.  lxxxiv. 


8TAT£  MID    OJTY   JbtfmWZWT. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  rear  810  00 

For  Six  Months                                                                  (5  00 

European  Subscription  (including  postagi  i  13  'J1' 

European  Subscription  Mix  months  (incltul ,  ■  "  50 

Annual  Subscription  in  London  (lnclmling  p  s>:i  ' '-'  i  I  M- 

Six  Months  Subscription  in  London  (lncludiu               i                .....  -1   I  '  s. 

Canadian  Subscription  (including  postage) $11  50 

Subscription  includes  following  Sections— 
Bank  and  Quotation  (monthly)  I  state  and  City  (semi-annually) 

Railway  and  Industrial  (quarterly)  |  stukkt  uailway  (.i  times  yearly) 

•  _____ _^_ 

The  Railway  and  Industrial  Section,  Issued  quarterly.  Is  furnished 
withAntt  extra  charge  to  every  annual  subscribe]  of  the  Commercial  and 
financial  Chronicle, 

Tie-  State  and  city  Section,  issued  semi-annually,  Is  also  furnished 
wit  hunt,  extra  charge  to  every  subscrlb<  r  of  the  Chbonh  lb. 

The  Stbbbt  Railway  Section,  issued  three  times  a  year,  is  likewise  fur- 
nished without  extra  charge  to  every  subscriber  ot  the  Chronicle. 

The  Bank  and  quotation  Section,  issued  monthly,  is  also  furnished  witfc- 
out  extra  charge  to  every  subscriber  of  the  CHRONICLE. 

Terms  of  Advertising' — Per  Inch  Space 

TJransient  matter  per  inch  space  (14  agate  lines) $4  20 

I  Two  Months  (8  times) 22  00 
Three  Months  (IS  tunes) 29  00 
Six  Months  (20  tunes) 60  00 
Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIAM   It.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 

Bond  Galls  and  Redemptions. 

Pulaski  County  (P.  O.  Little  Rock),  Ark. — Bond  Call. — 
Call  is  made  for  payment  July  2  at  the  Union  Trust  Co.  in 
New  York  City  of  all  outstanding  20-30-year  (optional) 
judgment-funding  bonds  dated  July  1  1887. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Adel,  Berrien  County,  Ga. — Bids  Rejected. — All  bids  re- 
ceived on  April  15  for  the  $25,000  5%  30-year  water-works 
and  city-hall-building  bonds  described  in  V.  84,  p.  705,  were 
rejected. 

Alba  Township  (P.  O.  Annawan),  Henry  County,  111. — 
Bond  Sale. — This  township  has  awarded  $2,000  5%  building 
bonds  to  Dr.  J.  W.  Sieds  at  par.  These  securities  are  part 
of  the  $3,500  bonds  offered  on  Feb.  12,  at  which  time  $1,250 
bonds  were  disposed  of.  See  V.  84,  p.  523.  This  makes  a 
total  of  $3,250  bonds  sold  to  date. 

Areola,  Sask. — -Debenture  Offering. — Proposals  will  be  re- 
ceived until  6  p.m.  June  15  by  J.  S.  Bush,  Secretary-Treas- 
urer, for  the  following  debentures: 

$60,000  5*4  %  water-works   debentures.     Maturity   part-yearly   after   five 
years. 
8 ,000  5 14  %  town-hall    debentures.     Maturity    part-yearly    for    twenty 
years. 

Arlington,  Middlesex  County,  Mass. — Temporary  Loan. — 
This  place  recently  negotiated  a  loan  of  $25,000  with  Blake 
Bros.  &  Co.,  of  Boston,  at  4.63%  discount.  Loan  matures 
in  six  months. 

Ashland,  Clay  County,  Ala. — Bond  Offering. — This  town 
is  offering  for  sale  $10,000  5%  20-year  school-building  bonds. 
Authority  vote  of  85  to  3  at  election  held  April  23,  R.  G. 
Rowland  is  Mayor. 

Ashland,  Ashland  County,  Ohio. — Bond  Election. — An 
election  will  be  held  June  10  to  vote  on  a  proposition  to  issue 
$45,000  water-works  bonds. 

Atlanta,  Fulton  County,  Ga. — Bond  Sale. — This  city  has 
awarded  $350,000  4%  30-year  water-improvement  bonds 
dated,  July  1  1907,  to  the  Sinking  Fund  Commission  at  par. 
Authority,  election  held  April  9.  Denomination,  $1,000. 
Interest  semi-annual. 

Austin  School  District  (P.  O.  Austin),  Mower  County. 
Minn. — Bond  Sale. — This  district  recently  negotiated  a  loan 
of  $30,000  with  the  State  of  Minnesota  for  school-building 
purposes . 

Avon  Union  Free  School  District  No.  1  (P.  O.  Avon), 
Livingston  County,  N.  Y. — Bond  Offering. — Proposals  will 
be  received  until  2  p.  m.  May  14  by  Wm.  H.  Farnum,  Clerk 
of  Board  of  Education,  for  $40,000  4%  school-building  bonds. 
Authority,  an  election  held  April  28  1906.  Denomination 
$1,000.  Date  June  1  1907.  Interest  semi-annually  in  New 
York  exchange  at  the  State  Bank  of  Avon.  Maturity  $2,000 
yearly  on  Dec.  1  from  1908  to  1927  inclusive.  Certified 
check  for  $200  is  required. 

Ballard,  Ind.  Ter. — Bonds  Proposed. — This  place  is  con- 
sidering the  advisability  of  issuing  warrant-funding  and 
improvement  bonds. 

Blum  School  District  (P.  O.  Blum),  Hill  County,  Tex.— 
Bond  Offering. — Tom  Taylor,  Secretary  Board  of  Education, 
is  offering  for  sale  an  issue  of  $10,000  5%   coupon  school- 


building  bonds.  Authority  Article  54,  Laws  of  1895. 
Denomination  SI  ,000.  Date  May]  1907.  Interest  annually 
in  Blum  or  Austin.  Maturity  May  1  1037,  subject  to  call 
after  May  1  1917.  The  district  has  no  bonded  debt  at 
present.     Assessed  valuation  $321,000. 

Boston,  Mass. — Bond  Sales. — The  following  bonds  were 

sold  at  par  during  the  month  of  April  to  the  .Sinking  Fund 

and    to    Trust    Funds: 

$337,000  •!".*,  30  year  various  municipal  Improvement  bonds. 
28,000  4%  20  year  Bast   Boston  emergency  hospital  bonds. 
5,oiMi  i  %  20  year  McKenzle  Beach  bath  house  bonds. 
i66,ooo  4  %  40  year  Boston  Tunnel  and  Subway  bonds. 

The  above  bonds  are  dated  April  1  1907. 

Barberton,  Summit  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  7p.m.  May  20  by  George  Davis, 
Village  Clerk,  for  the  following  bonds  mentioned  in  V.  84, 
p.   1011: 

$9,774  67  5%  Sewer  District  No.  2  assessment  bonds.  Denomination 
$1,000  except  one  bond  for  $774  67.  Date  June  1  1907. 
Maturity  $1,000  yearly  on  March  1  from  1008  to  1916  in- 
clusive and  $774  67  on  March  1  1917. 
9  781  39  5%. Sewer  District  No.  1  bonds.  Denomination  $1,000  except 
one  bond  for  $781  39.  Date  May  1  1907.  Maturity  $1,000 
yearly  on  March  1  from  1908  to  1916  Inclusive  and  $781  39 
on  March  1   1917. 

Authority  Section  2835  of  the  Revised  Statutes  of  Ohio 
and  Section  95  of  the  Municipal  Code.  Interest  semi-annu- 
ally at  the  Village  Treasurer's  office.  Certified  check  (or 
cash)  for  $200,  payable  to  tin;  Village  Treasurer,  is  required. 
Accrued  interest  to  be  paid  by  purchaser,  who  will  also  be 
required  to  furnish  blank  bonds. 

Beverly,  Essex  County,  Mass. — Temporary  Loan. — -This 
place  recently  negotiated  a  loan  of  850. 000  with  Loring, 
Tolman  &  Tupper  of  Boston  at  4.58%  discount.  Loan  ma- 
tures Nov.  1  1907. 

Bristol,  Sullivan  County,  Tenn. — Bond  Sale. — Reports 
state  that  the  $280,000  5%  30-year  coupon  water-works 
bonds  described  in  V.  84,  p.  764,  have  been  awarded  to  the 
New  First  National  Bank  of  Columbus  at  par. 

Camden,  Camden  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  in.  May  6  by  James  E. 
Hewett,  Chairman  Finance  Committee,  for  the  following 
bonds: 

$50,000  4%  registered  or  coupon  municipal  hospital  bonds.  Date  May  1 
1907.     Maturity  May  1  1937. 

150,000  4%  registered  or  coupon  paving  bonds.  Date  June  1  1907.  Ma- 
turity June  1  1927. 

Denomination  not  less  than  $1 ,000.  Interest  semi-annual. 
Bonds  are  tax-exempt.  Certified  check  for  2%  of  the  bonds 
bid  for,  payable  to  the  City  Treasurer,  is  required.  Delivery 
of  bonds  June  15.  Accrued  interest  to  be  paid  by  purchaser. 
Official  circular  states  that  there  is  no  controversy  or  liti- 
gation pending  or  threatened  concerning  the  validity  of 
either  of  these  issues  of  bonds,  the  corporate  existence  or 
boundaries  of  the  municipality,  or  the  title  of  the  present 
officers  to  their  respective  offices. 

Camp  Hill  School  District  (P.  O.  Camp  Hill),  Cumberland 
County,  Pa. — Bond  Sale. — An  additional  $2,500  of  the 
$12,000  10-20-year  (optional)  bonds  mentioned  in  V.  84, 
p.  764,  has  been  disposed  of  at  par  for  4s.  This  makes  a 
total  of  $4,100  bonds  sold  to  date. 

Carbon  County  (P.  O.  Red  Lodge),  Mont. — Bond  Sale. — 
On  April  25  the  12,000  20-year  coupon  warrant-funding 
bonds  described  in  V.  84,  p.  826,  were  awarded  to  the  State 
Board  of  Land  Commisssioners  at  par  for  4J^s.  Following 
are  the  bids: 

State  Board  of  Land  Commissioners  (for  4 Ms) $12,000  00 

C.  H.  Coffin,  Chicago  (for4!^s) 12,061  00 

Harris  Trust  &  Savings  Bank,  Chicago  ]  (for  5s) 12,725  00 

l(for  4j_s) 12,000  00 

MacDonald,  McCoy  &  Co.,  Chicago  (for  5s) 12.649  20 

N.  W.  Halsey  &  Co.,  Chicago  (for  5s) 12,540  00 

Otis  &  Hough,  Cleveland  (for  5s) 12,315  00 

Thomas  J.  BolgerCo.,  Chicago  (for  5s) 12,120  00 

W.  J.  Hayes  &  Son,  Cleveland  (for  5s) 12,070  00 

S.  A.  Kean,  Chicago  (for  5s) 12,012  00 

Carson  Independent  School  District  (P.O.  Carson),  Potta- 
wattamie County,  Iowa. — Bond  Offering. — Proposals  will 
be  received  until  2  p.  m.  May  15  by  Frank  Galloway,  Dis- 
trict Treasurer,  for  the  $9,000  5%  school-building  bonds 
mentioned  in  V.  84,  p.  463.  Authority  Chapter  140,  Laws 
of  1906,  and  vote  of  101  to  3  at  election  held  Jan.  26.  De- 
nomination $1,000.  Maturity  10  years,  subject  to  call  after 
5  years.  Certified  check  for  $1,000  is  required.  The  dis- 
trict has  no  bonded  debt  at  present.  Assessed  valuation 
$91,506. 

Cartaret  County  (P.  O.  Beaufort),  No.  Car. — Bond  Sale. — 
On  May  1  the  $25,000  5%  10-year  coupon  court-house  bonds 
described  in  V.  84,  p.  884,  were  awarded  to  Otis  &  Hough  of 
Cleveland  at  102.52  and  accrued  interest — a  basis  of  about 
4.682%. 

Chagrin  Falls,  Cuyahoga  County,  Ohio. — Bond  Sale. — On 
May  2  the  four  issues  of  4J^%  bonds,  aggregating  $23,850, 
described  in  V.  84,  p.  827,  were  awarded  to  the  Chagrin  Falls 
Banking  Co.  for  $24,277  40  (101.792)  and  accrued  interest. 

Chicopee,  Hampden  County,  Mass. — Bond  Sale. — Reports 
state  that  $56,000  4%  bridge  bonds  have  been  awarded  to 
Merrill,  Oldham  &  Co.  of  Boston  at  101. 

Chisholm  School  District  No.  40  (P.  O.  Chisholm),  St. 
Louis  County,  Minn. — Bond  Offering. — W.  R.  Schmidt, 
District  Clerk,  will  offer  at  public  auction  at  8  p.  m.  May  14 
$70,000  5%  coupon  school-building  bonds.  Authority 
Chapters  10  and  14  of  the  Revised  Laws  of  1905.  Denomi- 
nation $1,000.     Date  May  14  1907.     Interest  semi-annually 
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in  Chicago.  Maturity  part-yearly  on  July  31  from  L912  to 
1918  inclusive.  Certified  check  on  a  bank  in  St,  Louis 
County  for  13,500,  payable  to  Ben  Ledoux,  treasurer  School 
Board,  is  required.  Bonded  debt  at  present.  S l ."> .(K)i) . 
Assessed  valuation  17,150,805. 

Christian  County  (P.  O.  Hopkinsville),  Ky.  -Bond Offering 
Further  details  arc  at    hand    relative  to  the  offering   on    June  I 
of   the    sioo.000    .")',,     coupon    turnpike    extension    bonds 
mentioned  in  V.  84,  p.   ion.     Proposals  will   be  recei 
until    l     p.    m.     on     that     day     by     James      Breathitt, 

County  Judge.  Authority.  Section  I7isl>.  State  Statutes, 
and  a  vote  oi  3329  to  1653  at  election  held  November  6,  1900. 
lVnoininaton.  s,">oo.  Date  July  l  1007.  [nterest  semi- 
annually at  tlu>  Commercial  Savings  Bank  of  Hopkinsville. 
.Maturity  July  1  1937,  subject  to  call  July  I  1927.  Certified 
check   for   'J'v',    of  bonds  bid  for,  drawn  on  a  State  bank  or 

trust  company,  or  national  bank  in  Hopkinsville,  and  payable 

to  James  Breathitt.  County  Judge,  is  required.  Bond-  are 
exempt  from  county  taxes.  Official  circular  states  there  is 
no  litigation  pending  or  threatened  affecting  the  validity  of 
these  bonds,  and  that  tin-  county  has  never  repudiated  any 
of  its  debts  or  obligations.  Bonded  debt,  including  this 
issue,  1245,000.  Lssessed  valuation,  1900,  $13,014,805— 
estimated    true    value    120,000,000. 

Clarksville,  Montgomery  County,  Tenn. — Bond  Offering. — 
Proposals  will  be  received  until  \2  m.  May  13  by  M.  C. 
\  irthington,  Mayor,  and  the  Finance  Committee  for  §25,000 
coupon  high-school  bonds.  Denomination  S500. 
Date  April  1  1907.  Interest  semi-annual.  Maturity  April  1 
1927,  suPj,ct  to  call  after  April  1  1912.  These  bonds  .vere 
offered  as  4s  on  March  _\S  but  no  satisfactory  bids  were  re- 
ceived.     See   Y.  SI.  p.  951. 

Cleburne,  Johnson  County,  Tex. — Bonds  Registered. — On 
April  L'3  .?7."),000  ,V  ,  school-house  bonds  were  registered  by 
the  State  Comptroller. 

Cleveland,  Cuyahoga  County,  Ohio. — Bond  Sale. — The 
following  bonds  were  purchased  on  April  8  by  the  Sinking 
Fund  Trustees: 

$50,000  5  "o  street-Improvement  bonds  maturing  Nov.  1  1911.  These  se- 
curities are  part  of  an  issue  of  SI  ,350,000;  the  remaining  $1,- 
aoo.ooo  bonds  will  be  offered  May  11.     See  V.  84,  p.  951. 

182,000  5  %  street  Improvement  bonds  maturing  on  Nov.  1  as  follows:  $26,- 
000  In   19(17  and  $52,000  yearly  from  1908  to  1910  Inclusive. 

The  above  bonds  are  dated  May  1    1907. 

Cordell,    Washita    County,    Okla. — Bond   Offering. — This 

town  is  offering  at  private  sale  the  following  bonds: 

$12,000  6  %  registered    water-works    extension    bonds.     Maturity    May    1 
1937.  subject  to  call  after  May  1  1917. 
8,000  6%  registered  electric-light  system  bonds.      Maturity  May  1  1927. 
subject  to  call  after  May  1   1917. 

Denomination  §500.  Date  May  1  1907.  Interest  semi- 
annually at  Oklahoma  fiscal  agency  in  New  York  City. 
Bonded  debt,  including  these  issue-.  1 15,000.  Assessed 
valuation  $251,300. 

Corsicana,  Navarro  County,  Tex. — Bond  Election. — An 
election  will  be  held  May  10  to  vote  on  a  proposition  to  issue 
$15. Dim  15-40-year  (optional)  public-school-building  bonds 
at  not  exceeding  5' ;    interest. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Note  Offering. 
— Proposals  will  be  received  until  11  a.  m.  May  4  by  the 
inty  Commissioners  for  the  following  notes: 

$1,043  •">  %  Ashwood  Road  Improvement  notes.     Denomination  $55. 
2.47')  5  %  Taylor  Road  Improvement  notes.     Denomination  $130. 

Authority  Sections  4037  and  4639  of  the  Revised  Statutes 
of  Ohio.  Date  May  1  1907.  Interest  semi-annually  on 
April  1  and  Oct.  1  at  the  County  Treasurer's  office.  Ma- 
turity one  bond  of  each  issue  six  months  from  Oct.  1  1907 
t<>  Oct.  1  1916  inclusive.  Separate  bids  must  be  made  for 
each  issue  of  notes.  Certified  check  for  S500  is  required  with 
bids  for  each  issue.  Purchaser  to  have  notes  prepared  at  his 
own  expenses 

Dalhart,  Dallam  County,  Tex..— Bonds  Registered. — The 
omjptr oiler  on  April  25  registered  18,500  5%  city-hall 
and  fire-station  bond-.  Maturity  March  1  1947,  subject  to 
call   aft.;    March    1    1917. 

Dallas,  Dallas  County,  Tex. — Bond  Election. — An 
will  be  held  May  21  to  vot<   on  a  proposition  to  i  ooo 

water-works-improvemenl .  1 1 00,000  Btreet-improvemt  q1  and 
150,000  public-school-building  bonds. 

Danville  School  District  No.  118  (P.  0.  Danville  ,  Vermil- 
lion County,  111.     Bond  Sale.— On  May  1    the  $110,000   \% 

ipon  school-building  bonds  described  in  V.  84,  p.  1012, 
were  awarded  to  the  FLrsI  National  Bank  of  Chicago  at  par 
and  accrued  inter. 

Dauphin,  Man.—  Debentun  3old.     No  -ale  was  made 

the  two  issues  of  59?  debentures,  aggregating 
116,200,  described  in  V.  84,  p.  884. 

Dawson,  Lac  Qui  Parle  County,  Minn       Bond   5         Voi 

med  th.i  000 

o%  wa  ind  electric-light  plant  bonds  on  M      all 

Dickej  I  i,  V.  S 

I 

■ .      A  new  election  bai  eld  and 

bed  ..  proposals  having  been  a  1.  d  for  up 

11.1  t  bonds  and  terms  of  off*  V.  84, 

p.   L012. 

Decatur  County  (P.  O.  Leon,,  Iowa.     Bo  d  m 

Pari. — of  •  coupon  court-house  bond    off<  red 

on  April  4  (V.  81,  p.  645;,  S20O00  W 


Harvey,   of    I. eon,  and   C.   S.   Stearns,    President    of    first 

.National    Hank  of  Garden    Brove  at    par.       Bonds  are  dated 

April  l   1907. 

•  Delaware.  Bonds,,/,.  On  Maj  l  the  $250,000  I'  ,  25- 
year  coupon  bonds  described  in  V.  84,  p.  952,  were  awarded 
to  Blodget,  Merritt  &  Co.,  of  Boston,  at    L02.573     a  basis 

Of  about    3.8  I    ] 

Denmark  School  District  No.  21  (P.  O.  Denmark),  Bam- 
berg County,  So.  Caro.  Bond  Offering.  Pro  will  be 
received  until  12  in.  May  LO  by  ./.  Arthur  Wiggins,  Clerk 
Hoard  of  School  Trustees,  for  $1  5,000  coupon  Bchool  b.mds. 

Des  Moines,  Polk  County,  Iowa.  —Bond  Sale.  The 
$78,000  4  ! ...' ,    IP,  sear  (average)  registered  city-hall  site 

bonds  described  in   V.  84,  p.   1012  were  awarded  on  April  29 

to    Mac  Donald    McCoy    A:    Co.    of    Chicago    at       101.  I7S — a 

basis  of  about    4.11%.      The  following  bids  were  received: 

MaoDonald,MoCoy&Co.,Ch*81,259  00 1  Emery,  Indereon&Co  ,Clev*79,951  00 
Dennj8on&Farn8Worth,Cl.a81,331  001  W.J. Hayes*  Sons.Cleve       79,208  "o 


Hauls  Tr.  &  S.  B..  Chic.  .  80,950  im 
John  Nuveen  &  Co.,  Chic.  80,883  on 
Alb.Kleybolted>Co.,01n..  80,1m;  00 


E.H. Rollins*  Sons.Chlc       79,088  80 

-I .  I : .<  >•  I  ><>ii ii<  I!.  Des  Moines.  79,000  00 

Mason.  Lewis  &GO.,ChlC.    78,988  00 


a  Principal  and  interest  to  be  payable  In  New  York  City.     Hid  not  con- 
sidered. 

Dieter  (P.  O.  Pine  Creek),  Roseau  County,  Minn. — Bond 
Offering. — Proposals  will  be  received  until  'J  p.  m.  to-day 

(May  4)  by  A.  J.  Qilseth,  Town-hip  Clerk,  for  Sl',000  coupon 
refunding  bonds  at  not  exceeding  ('.',,  interest.  Authority 
Chapter  10,  Revised  Laws  of  1905.  Date  Juno  1  1907. 
Interest  annually  at  Citizens'  State  Bank  of  Roseau.  Ma- 
turity June  1  1922.  Bonded  debt,  including  this  issue, 
$8,600.      Assessed  valuation   1906,  $97,319. 

Dover  School  District  (P.  O.  Dover),  Morris  County,  N.  J. 

— Bond  Election. — An  election  will  be  held  May  7  to  vote 
on  a  proposition  to  issue  $35,000  high-school-building  bonds. 
East  Cleveland  (P.O.  Cleveland),  Cuyahoga  County,  Ohio. 
—Bond  Sale.— On  April  27  the  $21,000  5%  2-year  (average) 
coupon  street-improvement  bonds  described  in  V.  84,  p. 
765,  were  awarded  to  Denison  &  Farnsworth  of  Cleveland 
and  Boston  at  101.37  and  accrued  interest — a  basis  of  about 
4.279%.     Following  are  the  bids: 

Denison     &     Farnsworth,  [Security  Saving's  Bank  & 

Cleveland  and  Boston.. $21, 287  75       Trust  Co.,  Toledo $21,175  00 

Superior  Savings  &  Trust  Otis  &  Hough,  Cleveland.   21,165  00 

Co.,   Cleveland 21 ,257  00   Lamprecht    Bros.    &    Co.. 

Cleveland  Trust  Co.,  Clev.   21,195  001      Cleveland 21,055  00 

East  Lake  (P.  O.  Birmingham),  Jefferson  County,  Ala. — 

Bonds  Authorized. — Reports  state  that  arrangements  are 
being  made  for  the  issuance  of  $30,000  street-improvement 
bonds. 

East  Providence,  R.  I. — Bonds  Authorized  by  Legislature. — 
Both  branches  of  the  State  Legislature  have  passed  the  bill 
authorizing  this  town  to  issue  $200,000  sewer  bonds. 

East  Rutherford,  Bergen"  County,  N.  J. — Bonds  Author- 
ized.— At  a  public  meeting  held  April  10  a  resolution  favoring 
the  issuance  of  $90,000  sewer-system-construction  bonds  was 
adopted. 

East  Toronto,  Ont. — Debenture  Offering. — Proposals  will 
be  received  up  to  May  13  by  W.  H.  Clay,  Treasurer,  for  the 
following   debentures: 

$9,400  00  5  %  public-school   debentures.     Date   Dec.    15    1906.     Maturity 
part-yearly  for  thirty  years. 
2.879  07  5  %  cement-sidewalk  debentures.     Date  Dec.  15  1906.     Maturity 

part-yearly  for  fifteen  years. 
1,098  31  5  °'0  cement-sidewalk  debentures.     Date  Dec.  15  1906.     Maturity 

part-yearly  for  fifteen  years. 
1,020  00  5%  water  -main     dcbi-ntures.      Date    Dec.     15     1906.     Maturity 

Dec.    IS    1926. 
1,629  68  5%  grading  debentures.     Date   Dec.    15    1906.      Maturity    I 

15    1926. 
2,000  00  :>  %  high-school  debentures.     Date  June  1  1907.     Maturity  pa 
yearly  for  t  blrty  years. 

Edwards,  Hinds  County,  Bliss. — Bond  Offering. — Propos- 
als will  be  received  until  1  p.  m.  May  7  \>\  bhi  Board  of 
Mayor  and  Aldermen  for  $20,000  '■',  water-works  bonds. 
Denomination  $500  and  spool).  Data  Maj  I  L907.  Inter- 
annual.  Maturity  twenty  years,  Bubj  o  call  after 
rears.  T.  H.  W.  Barrett  is  Mayor  and  T.  P.  Martin  is 
Town  Clerk. 

Elizabeth  City,  Pasquotank  County,  N.  C. — Bonds  Voted. 
— At  tint  election  held  April  22  this  town  voted  in  favor  of 
issuing  bonds  for  a  graded  school. 

Ehzabethtown,  Bladen  Co.,  N.  C. — Bond  Election. — The 
question  of  issuing  $25,000  '  ,  railroad-aid  bonds  will  be 
submitted  to  the  voters  of  this  town  on  May  7. 

Ellwood  City,  Lawrence  County,  Pa.  Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  May  15  by  •) .  W. 
Humphrey,    Borough    Solicitor,   for   the    $3,000   sewer   and 

$17,000   i1.',    coupon   3tree1  improvemenl   b  I  on 

Feb.   19.     See   V.  84,  p.   586       Denomination  $500.     Dat< 
July  1   1907.     Enteresl  anually  al  the  I  ir  I    National 

Bank  of  Ellwood  City.     Maturity  Jul]   I  L 927,  subject  to  call 
after  July    l    l'.H7.     <  iOO  ible    to 

•I.  W.  Humphrey,   Boi  required.     Bonded 

debt,  lot  including  thi    i    ue,  $42,200       \         ed  valuation 
1900,  si  ;j :,o,ooo. 

Elyria,  Lorain  County,  Ohio. 
that  the  following  awai  c>  il  30  of  the  $25,000 

100    brid  i   100    paving    ».' j% 

coup..,,  bondf  o  I  in  V.  84,  p.  1 

'.'.   i  :  .  1  ■  .  1 
to    I 

28 I  [ay den,   tfllli      ."c  Oo.  of 

2o. oho  i  portion)  bondi  '•■  Hayden, 

\nil«r  &,  Co.  o  nd. 
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Ensley,  Jefferson  County,  Ala.  Bond  Ele  Hon.  We  are 
advised  thai  the  election  to  vote  on  the  question  of  issuing 
the  835,000  school  and  $55,000  sewn-  .v  ;  30  year  bonds 
mention*  d  in  V.  84,  p.  885,  will  be  held  May  L3 

Eureka  School  District  No.  45  (P.  O.  Eureka I,  Flathead 

County,  Mont.— lion, I,  Sale.     On    April   25   the  $1,969  6% 

10  y<  ipon  additional  school  bonds  described  in  V.  si. 

p.  827,  iwarded  to  the  State  Land   Board  at    106.653 

— a    basis    of    about    5.141-%.     The    following    bid-    were 

received: 

State  Land  Board  $2,100  00   Union  Bank  &  Trust  Co.. 

FlrstNa  pton    I    h  1,988  69       Helena  a*l,069  00 

FlrstNat.Bk.,BarnesvlIle,0.  1,985  00  J.  M    Holm  !>1.96900 


nl    bonds      '<  Less  2  "'.  commission. 
Evansville  School  City,  Vanderburgh  County,  Ind. 


Bond 


Sale.     On    April   25   the  $132,000   Zy2%    1-10-yi rial) 

coupon    refunding    ami    improvemenl    bonds    described    in 

V.  84,  p.  827,  and   V.  84,  p.  705.  were  awarded  to  the  Indiana 

l'i-u-1  Co.  of  Indianapolis  at   100.50 — a  basis  of  3.40%. 

Evergreen,  Koochicking  County,  Minn.  —Bond  Offering.— 
Prop*  als  will  be  rec<  ived  until  9  a.  m.  June  I  by  the  I  in  an  I 
of  Supervisors  at  the  Town  Clerk's  office  (1'.  O.  Gemmel), 
for  $8,000  6°7(  road  and  bridge  bonds.  Authority,  chapter 
64  and  11.  General  Laws  190,").  Denomination  $500.  In- 
terest annually  July  15.  Maturity  $500  yearly  beginning 
two  years  from  date.  An  unconditional  certified  cheek  for 
$500.  payable  to  the  Town  Treasurer,  is  required. 

Fairhaven,  Bristol  County,  Mass. — Bond  Sale. — This 
town  on  March  15  awarded  an  issue  of  $42,000  4%  New  Bed- 
ford and  Fairhaven  Bridge  bonds  to  the  New  Bedford  Insti- 
tution for  Savings  of  New  Bedford  at' par  and  accrued  in- 
terest. Denomination  $1,000.  Date  November  1  1906. 
Interest  semi-annually  May  1  and  November  1.  Maturity 
$1  .000  yearly  on  Nov".  1  from  1907  to  1949,  inclusive. 

Flint,  Genesee  County,  Mich. — Bond  Offering.— Proposals 
will  be  received  until  12  in.  May  9  by  D.  E.  Newcombe, 
City  Clerk,  for  the  following  bonds: 

$50,000  4"„  bonds.      Maturity  $5,000  yearly  on  June  1  from  1914  to  1923 

inclusive. 
50,(1(1(1  J  ■_  %  bonds.      Maturity  $5,000  yearly  on  June  1  from  1924  to  1933' 
Inclusive. 

The  above  securities  are  dated  June  1  1907.  Interest 
semi-annually  at  the  National  Park  Bank  of  New  York  City. 
Certified  check  for  2%  of  bonds  bid  for  is  required.  Accrued 
interest  to  be  paid  by  purchaser.  The  proceeds  of  these 
bonds  will  be  used  for  the  erection  of  a  city  hall  and  fire  sta- 
tion, and  delivery  wall  be  made  as  money  is  needed  for  this 
purpose. 

Fort  Pierre  School  District  (P.  0.  Fort  Pierre),  Stanley 
County,  So.  Dak. — Bonds  Voted. — On  April  16  this  district, 
by  a  vote  of  117  to  5,  authorized  the  issuance  of  $20,000  5% 
10-20-year  (optional)  building  and  refunding  bonds.  Date  of 
sale  not   yet  determined. 

Friend,  Saline  County,  Neb. — Bonds  Not  Sold. — No  sale 
was  made  on  April  20  of  the  $8,000  5%  5-20-year  (optional) 
electric-light  bonds  described  in  V.  84,  p.  952. 

Gaffney  School  District  No.  10  (P.  O.  Gaffney),  Cherokee 
County,  So.  Car. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  May  25  by  B.  B.  Steedly,  Chairman  Board  of 
Trustees,  for  $25,000  5%  school  bonds.  Denomination 
$1,000  or  $500.  Interest  semi-annually.  Maturity  twenty 
years.     Certified  check  for  $1,000  is  required. 

Gainesville,  Alachua  County,  Fla. — Bond  Sale. — On  April 
17  the  $10,000  5%  gold  park-purchase  bonds  offered  on 
April  11  (V.  84,  p.  952)  were  disposed  of  at  par  and  accrued 
interest.  Denomination  $500.  Date  Feb.  1  1907.  Interest 
semi-annual.  Maturity  Feb.  1  1917,  subject  to  call  at  any 
time. 

Galveston,  Texas. — Bond  Election  Authorized. — Under  re- 
cent amendments  to  the  City  Charter  the  Board  of  Commis- 
sioners are  authorized  to  hold  an  election  to  vote  on  the 
question  of  issuing  $50,000  school-house,  $300,000  drainage, 
filling  and  paving,  and  $100,000  water-main  bonds.  We  are 
informed,  however,  that  it  will  probably  be  several  months 
b  efore  an  election  is  called  to  vote  oh  these  propositions. 

Glendale,  Los  Angeles  County,  Cal. — Bond  Sale. — On 
April  17  the  $5,000  6%  1-40-year  (serial)  fire-protection 
bonds  described  in  V.  84,  p.  885,  were  awarded,  it  is  stated. 
to  the  Adams-Phillips  Company  of  Los  Angeles. 

Goldfield  School  District  (P.  O.  Goldfieldj,  Esmeralda 
County,  Nev. — Bond  Offering. — Proposals  will  be  received 
until  May  6  for  the  $75,000  8%  10-year  gold  coupon  school- 
building  bonds  mentioned  in  V.  84,  p.  586.  Authoritv  an 
election  held  April  20  1907.  Denomination  $1,000.  Inter- 
est January  and  July  at  the  County  Treasurer's  office  in 
Esmeralda.  Bonds  are  exempt  from  taxation.  Certified 
check  for  $1,000  required.  The  district  has  no  bonded  debt 
at  present.  Assessed  valuation  1906,  $1,000,000.  A.  A. 
Codd  is  Clerk  of  Board  of  Education. 

Gravette  School  District  (P.  O.  Gravette),  Benton  County, 
Ark. — Bond  Sale. — This  district  recently  awardded  $5,000 
15-year  school-building  bonds  to  W.  T.  La  Follette,  Cashier 
of  the  State  Bank  of  Siloam  Springs,  representing  Mr.  Cop- 
pack  of  Kansas  City,  Mo. 

Greece  Union  Free  School  District  No.  4  (P.  O.  Char- 
lotte I,  Monroe  County,  N.  Y. — Bonds  Legalized. — Chapter 
47.  Laws  of  1907.  legalizes  the  $26,000  high-school-building 
bonds  awarded  on  Oct.  16  1906.  to  the  Security    Trust  Co 


of  Rochester  and  subsequently  refused  by  that  institution. 

See  v .  84,  p.  2:;:;.  We  are  informed  that  the  bonds  will  be 
re  offered  at  a  later  date. 

Green  Island  (P.  O.  Sta.  No.  3,  Troy;,  N.  Y.—Bond 
Offering.  -This  village  will  offer  at  public  auction  on  May  15 
at  8  p.  in.  at  the  office  ,,f  William  II.  Jarvis,  Village  Clerk, 
an  i  123,000  I';  regi  tered  or  coupon  bonds.  Authority 

Chapter  25,  Laws  1006.  Denomination  $500.  Date  July  1 
L906.  Maturity  $500  yearly  on  July  1  from  1907  to  1902 
inclusive  and  $2,000  on  July  1  from  L913  to  1922  inclusive. 
Certified  check  for  5%  of  bonds  bid  for  i-  required.  Bonded 
debt     at     present.    $29,500.      Assessed     valuation     ?.  - 

5  19  50. 

Greenburgh  Union  Free  School  District  No.  10  (P.  0. 
Greenburgh),  Westchester  County,  N.  Y.  Bond  Offering. — 
Proposals  will  be  received  until  s  p.  m.  May  21  by  the  Board 
of  Education  for  $15,000  5%  school-building-addition  bond-. 
\uthority  a  resolution  adopted  April  IS  1907.  Denomina- 
tion $1,000.  Date  July  1  1907.  interest  semi-annually — 
first  payment  Dec.  31  1907.  Maturity  $1,000  yearly  on 
Dee.  31  from  1912  to  1926  inclusive.  Certified  check  for 
S750,  drawn  on  a  national  or  Mat-  bank  or  trust  company, 
and  payable  to  Frederick  Ranscht,  President  of  Board  of 
Education,  is  required.      William  T.  Read  is  Clerk. 

Gunnison,  Bolivar  County,  Miss.—  Bond  Offering. — W.  J. 
Brashears,  Mayor,  is  offering  at  private  sale  $5,000  6%  10-20- 
year  (optional)  water  bonds,  interest  annually  on  Feb.  1 
at  Chicago  or  New  York.  Bonds  are  exempt  from  all  ta 
tion.  Bonded  debt,  this  issue.  Assessed  valuation  1906, 
$140,000. 

Hamilton,  Butler  County,  Ohio. — Bond  Sale. — The  fol- 
lowing bids  were  received  on  April  27  for  the  $16,000  4% 
15-year  Maple  Avenue  and  South  Second  Street  (city's  por- 
tion) improvement  bonds  described  in  V.  84,  p.  1013. 
Western  German  Bk.,  Cln_$16.336  50  Central  T.&  S.D.Co.,Cln. .$18,240  09 
Breed  &  Harrison,  Cln...  1(5,326  40  S  asimgood  &  Mayer,  Cin  _  10.21:4  7'i 
Rud.  Kleybolte  &Co.,Cln.   16,307  20  j  Secur.S.B.&Tr.Co.,Toledo_    16.137  50 

Weil,  Roth  &  Co..  Cin 16,291  00  |  Bmerv, Anderson &Co.,Clev   16,083  08 

Brighton  German  Bk.,Cin_    16,252  25 

Hamilton  County  (P.  O.  Chattanooga),  Term. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  June  4  for 
$225,000  5%  20-year  bonds.  Interest  annual.  S.  M. 
Walker  is  County  Judge. 

Harris  County  (P.  O.  Houston)  Tex. — Bonds  Voted. — The 
election  held  April  22  resulted  in  favor  of  the  propositions 
to  issue  the  $500,000  court-house  and  $500,000  road,  bridg  e, 
ditch  and  drain  4%  10-40  year  (optional)  bonds  described 
in  V.  84,  p.  953.  The  vote"  was  1,334  to  564  on  the  court- 
house bonds  and  1,473  to  434  on  the  road,  bridge,  ditch  and 
drain  bonds. 

Harrisville,  Alcona  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  m.  May  6  by  B.  E.  Storms, 
City  Clerk,  for  the  following  bonds: 

$1,900  5%  20-year  sidewalk  bonds.     Denomination  $500.  except  one  bond 
for   $400. 
2,900  5  %  25-year  sewer   bonds.     Denomination   $500.   except   one   bond 
for  $400. 

Interest  annual. 

Hartford,  Conn. — Arsenal  School  District. — Bond  Bill 
Passes  Legislature. — Both  houses  of  the  State  Legislature 
have  passed  the  bill  permitting  the  issuance  of  the  S200.000 
school  bonds  mentioned  in  V.  84,  p.  953. 

Hempstead  Union  Free  School  District  No.  24  (P.  O. 
Valley  Stream),  Nassau  County,  N.  Y. — Bond  Sale. — Ou 
May  1  the  $30,000  new  brick  school-house  and  $3,000  school- 
ho.  se-moving-and-repairing  4J^%  registered  bonds  described 
in  V.  84,  p.  1013,  were  awarded  to  the  Bank  of  Rockville 
Centre.  Bids  were  also  received  from  W.  J.  Hayes  &  Sons, 
of  Cleveland,  and  Ferris  &  White,  Edmund  Seymour  &  Co., 
N.  W.  Harris  &  Co..  W.  X.  Coler  &  Co.  andO'Conner  &  Kah- 
ler,  all  of  New  York  City. 

Highland  Park,  Wayne  County,  Mich. — Bond  Sale. — On 
April  29  an  issue  of  $30,000  4L2%  20-year  water-extension 
bonds,  dated  June  1  1907,  were  awarded  to  E.  H.  Rollins  & 
Sons  of  Chicago.  Interest  semi-annually  at  the  Dime  Sav- 
ings Bank  in  Detroit. 

Indiana. — Bids. — The  foFowing  bids  were  received  on 
April  29  for  the  $100,000  4%  3^-year  coupon  live-stock- 
show  pavilion  bonds,  described  in  V.  84,  p.  885: 

Indiana  Tr.  Co.,  Indian. $102, 651  OOlChas.C.Wedding&Oo.  and 
Meyer  &  Kiser  Bank,  Ind   102,460  00        D.Miller  &  Co.,  Ind_  .-$102,055  09 
J    F.  Wild  &  Co..  I  ndian.    102.150  00  I  Breed* Harrison.  Cincln.    102.001  09 

WT.E.Barkeley  Jr.,  Line.   100.100  00 

Jamestown,  Stutsman  County,  No.  Dak.— Bonds  Voted. — 

On  April  29  this  city  authorized  the  issuance  of  the  $20,000 

4%   1-20-year   (serial)  city-hall  bonds  mentioned  in  V.   84, 

p.  1013,  by  a  vote  of  268  to  23. 

Jennings,  Calcasieu  County,  La. — Bond  Electvm. — The 
question  of  issuing  $40,000  public-school-building  bonds 
will  be  submitted  to  a  vote  on  May  7. 

Jonesboro  School  District  (P.  O.  Jonesboroi  Craighead 
County,  Ark. — Bond  Sale. — Local  reports  state  that  the 
$50,000  5%  coupon  school-building  bonds  described  in  V. 
83.  p.  1428,  have  been  disposed  of. 

Joplin  School  District,  Jasper  County  Mo. — Bids  Rejected. 
— No  satisfactory  bids  were  received  on  April  25  for  the 
$50,000  4%  10-20-year  (optional)  school-building  bonds 
described  in  V.  84,  p.  953. 

Junction  City  School  District,  Perry  County,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  May  13  by 
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G  w  .  Bariok.  District  Clerk,  for  125,000  l(  ,.  coupon  school- 
building  bi.ii>!;-.  Authority  Sections  3991 .  3970-1 1 .  ;<»7n  in. 
and  3992  of  Hates  Revised  Statutes,  anil  an  election  held 
April  10  L907.  Denomination  11,000.  Date  May  l  L907. 
Interest  semi-annual.  Maturity  SI  .000  yearly  on  May  I 
from    1908  to    1932   inclusive.      Accrued   interest    to   be   paid 

bv  purchaser  who  will  also  be  required  to  furnish  blank 

bonds  at  his  own  expense.  Certified  check  for  10'  [  of  b(  inls 
bid  for,   payable  to  the   District  Treasurer,  is  required. 

Kansas  City  School  District,  Jackson  County,  Mo. — H  >nd 

Election .-   An  election  will  be  held  May  1  to  vote  on  the  ques- 

a   <  f   iraning  $600,000    I'  ,    gold   coupon   school-building 

ads.     Denomination  $1,000.     Date  July  1 1907.     [nteresl 

Bemi-annually  in  New  York  City.     Maturity  July  l   1927. 

Killbuck,  Holmes  County,  Ohio.- -Bond  Sale.— On    \ptil 
27  the  $900  6'  ,    1-3-year  (serial)  coupon  street-improvement 
bonds  described  in  V.  84,  p.  885,  were  awarded  to  the  S  imer- 
set  Banking  Co:  of  Somerset  at  103.02  and  accrued   interesl 
a  basis  of  about  4.10' ,      Following  are  the  bids: 

Somerset  Banking  Co.,Somer.S927  181 L.  S.  Berger,  Fredercksburg_*903  00 
KUlbuck  Bkff.CO.,  KUlbuck    .    910  00| 

All  bidders  offered  accrued  interest   in  addition  to  their 
bids. 

Kirkwood   (Independent  Station,  St.  Louis  I,  JS.O.— Bond 

Election. — The   Hoard  of  Aldermen  has  ordered  an  election 

be  held  May  l  to  vote  on  the  question  of  issuing  $16,000 

city-hall  bonds.  \ 

Knox  County  (P.  0.  Mount  Vernon),  Ohio.— Bond  Sale. — 

Vpril  30  the  $40,000  5%  4  2-3-year  (average)  coupon 

bridge-fund-deficiency  bonds  described  in  V.84,p.  885,  were 

d  to  the  First  National  Hank  of  Mt.  Vernon  at  104.312 

•rued  interest — a  basis  of  about  3.984%.     Following 

the  hi.  - 

Flr~  nk.  Mt.Vemon  J4i.72;>  Well,  Roth  &  Co.,  Cincinnati  $41 

:    Bank. Colum     41  .Ti'o   Farmers' &Merch.N.Bk..Mt.V  41,550 
hon.  Cincinnati  41.715   Denlson&Famsworth,  Cleve.    11,525 

Lancaster,  Fairfield  County,  Ohio. — Bond  Offering.  —Pro- 
posals will  be  received  until   12  m.   May  24  for  $11,217  47 
torm-water-sewer    assessment    bonds.     Denomination 
J73.     Date  March  25 1907.     Interest  annual.     Matur- 

-  608  73  on  March  25  in  each  of  the  years  1908  and  1909. 
Certified  check  for  2%  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required.     Purcahser  to  pay  accrued  interest. 

Latta    School    District    No.    20    (P.    O.    Latta),    Marion 

County,   So.   Car. — Bond  Offering. — Further  details   are  at 

ad  relative  to  the  offering  on  June  1  of  the  $14,000  5% 

pon  school-building  bonds  mentioned  in  V.  84,  p.   1013. 

Proposals  will  be  received  until  12  m.  on  that  day  by  J.  C. 

Butler,   Secretary   of    Board   of   Education.     Denomination 

0.      Date,  day  of  sale.      Interest  Jan.  and  July  in  Latta. 

Maturity   twenty  years.     Certified  check  for   5%   of  bonds 

bid  for,  payable  to  J.  C.   Bethea,   Secretary,  is  required. 

Assessed  valuation  8750,000. 

Laurens  School  District  (P.  O.  Laurens),  Laurens  County, 

S.  C.  'jcrinq. — Proposal.^  will  be  received  until  12  in- 

May    25  by  the   Board  of  Trustees  for  §30,000  5%    school- 

building  bonds.     Authority  vote  of  87  to  8  cast  at  election 

18    1907.     Denomination    to    suit    purchaser. 

i-annually     in     January     and     July.      Maturity 

thu  rs.     Bonds  are  exempt  from  taxation.     Certified 

11,000  is   required.     Purchaser   to   pay   cost  of 
printing  and  issuing  bonds. 

Laurinburg,    Scotland   County,   N.   C. — Bond  Offerv 

ii-  will  be  received  until  11  a.  m.  May  (i  by   1  .  L. 
Bundy,  Mayor,  for  $50,000  5°Z  funding  bonds.     Denomina- 
11,000.     Date  Jan.  1  1907.     Interesl  semi-annually  at 
National    Hank.    New    York    City.      Maturity    $2,000 
arly  on  Jan.    1    from    1917   to    1941    inclusive.     Certi 
ck  for  $1,000  is   required.     Total   debt,   including   this 
150,000.      Assessed    valuation    $575,000.     Purchaser 
furnish   blank    I  The   offcial   advertisement  st 

ao  litigation  pending  or  threatened  ai 
.as  never  been  any  default  in  payment  of  any  obliga- 
n. 

Lawrence  School  District,  Douglas  County,  Kan. — Bonds 
;i  held  April  2  resulted  in  favor  of  a  propo- 
I  ;  .000  4%   high-school  bonds  by  a   vote  of 
Maturity  from  1920  to  1928  inclusr 
Lennox,   Lincoln   County,    So.   Dak. — Bonds    Voted. — On 
•  lis  city  authorized  the  issuai  13,000  5%  5-year 

bonds   by  a  vote  of  116  to  22. 
Lima  School  District    P.O.  Lima  l,  Allen  County,  Ohio. — 
-On  April  29  the  $20,000  5',    2-21-: 
boo!  building  bonds  described  in  V.  84, 
rded  to  Weil,  Roth  ft  Co.  of  Cincinnati  -.775 

'   rt— a  basis  of  about  4.04%.     Thefollo 
■    ived: 

I  Co  ,  On   ...921.75 

'in.   21,675  on    Breed  & 
-ongoodA  in.    21,607  50  Miller*  Co 

dcKarn-sworth.Cl'-v   21.652  25 

■ 

21  r,:;r,  f,n    ■.'.'    R.  Todd  i 
4Comrnln.'«,Tol.  21.612  50  Somerset  Bk.,  Somerset.,  a5.ll 
Ik.,  Cln.  21 ,601  00 


al  bonds. 

Lincoln     School    District      P.     O.     Lincoln),     Lancaster 
County,  Neb.     Bm  —1  a  April  ded 

an  .  f   $25,000    1  upon  refuni 

v    E.  Barkley  Jr.  of   Lincoln    at  pai 


Ma\    i   l'.tor.     Interesl  semi-annually  at  the  District    l'n 

urer's  office. 

Livingston  School  District  No.  4  <P.  O.  Livingston  ,  Park 
County,  Mont.  Bond  Sale.  On  Vpril  9  the  $18,000  10-20- 
year    (optional)   gold   coupon    building   bonds   described    in 

Y .  SI,   p.   70S,   were  awarded   to   the    Union    Hank   and    I  I 
Co.  Of   Helena   at    par  for    1  '  $8. 

Los  Angeles,  Los  Angeles  County,  Cal.     Bond  Election. — 

The  City  Council  has  called  a  special  election  June  12  to  Vote 

on  the  question  of  issuing  $23,000,000  water-supply  bonds. 
The  proceeds  of  the  sale  of  these  b Is  will  be  u  ed  m  bring- 
ing water  to  the  city  from  the  Owens  River  district. 
Louisville,  Jefferson  County,   Ky.     Bond  Sale.     We 

advised   under  date  of   April   26   thai    $98,000    n I    the 

11,000,000   l'(    Louisville  Water  Co.  gold  coupon  mi 
bonds,  offered  but  not  sold  <>n  March  6  l\  .  84,  p. 766)    lave 

been  awarded  as  follows: 

Almstedt  Brothers  (23,000   \V    G.  Osborni  »7,000 

Columbia  Trusi  Co         20,000  John  W.  &  D.  S.  Green 

Policemen's  Pension  Fund.       18,000  J.  M.  Fetter  5,000 

Trustees  Firemen's  Fund    .       16,000 1  Louisville  Trust  Co  1,000 

This  makes  a  total  of  $210. 000  bonds  sold  to  date 

Lyndon  School  District  (P.O.  Lyndon),  Whiteside  County 
111. — Bonds    Voted. — This   district    recently    authorized 
iss  lance  of  $1,800  school-house  bonds. 

McMechen,  Marshall  County,  W.  Va. — Bonds  Vo  ed.      ! 
eli  etion  held  April  25  resulted  in  a  vote  of  192  to  15  in  favor 
of  the  proposition  to  issue  the  $2"), 000  5%  10-20  yar  coupon 
er  bonds  mentioned  in  V.  84,  p.  954.     These  bonds,  we 
are  informed,  will  be  offered  for  sale  in  aboul    thi  ty  cays. 

Madisonville  School  District  (P.  O.  Madisonville,),  Hamil- 
ton County,  Ohio. — Bond  Election. — An  el  »e  held 
May  11  to  vote  on  the  question  of  issuing  $100,000  school- 
building  bonds. 

Madison  Township  School  District  (P.  O.  Heno;,  Butler 
County,  Ohio. — Bond  Sale. — This  district,  it  is  has 

awarded  $6,300  5%  school  bonds  to  the  Middletown  Building 
&  Deposit  Association  for  $6,420,  the  price  thus  being 
101.901. 

Manning  Independent  School  District  (P.;  O.  Manning), 
Carroll  County,  Iowa. — Bond  Sale.— On  April  26  1  000 

5-10-year  (optional)  coupon  school-building  bonds  de- 
scribed in  V.  84,  p.  1013,  were  awarded  to  the  First  National 
Hank  of  Manning  at  105.25  for  6s — a  basis  of  about  4.M)7% 

lie  optional  date  and  5.317%  to  the  full  maturity, 
lowing  are  the  bids: 

First  National  bank,  Manning (for  6s) 525,260  00 

O'Connor  &  Kahler,  New  York (for  5s ( 24,353  50 

{  (for  6s) 25.175  00 

E.  H.  Rollins  &  Sons,  Chicago (for  5s) 24,271  20 

John  Nuveen  &  Co.,  Chicago ((for  5s). 24,205  00 

<  (for  5Hs) 24,305  00 

((for  6s) 24,005  00 

MacDonald,  McCoy  &  Co.,  Chicago J  (for  5s) 24.171  oo 

\(for  6s) 25,154  40 

Rudolph  Kleybolte  &  Co.,  Chicago (for  5s) 24,135  50 

Otis  &  Hough,  Cleveland (for  5s) 24,062  00 

W.  J.  Hayes  &  Sons,  Cleveland (for  5s) 24,057  00 

((for  5s) 24,000  00 

George  M.  Bechtel  &  Co.,  Davenport !  (foi  24,400  00 

6s) 24,900  00 

Eversz  &  Co.,  Chicago I  (for  5s).. 24.000  00 

\  (for  6s)  . 24 ,960  00 

A.  B.  Leach  &  Co.,  Chicago ..(for  5s) 24,000  00 

1  .  Ii.  Sherman  &  Co.,  Chicago ( (lor  .">     si 24,319  50 

6s) 24,91 

First  National  Bank,  Barnesville. _h  24.000  00 

1  (for  6s) 24,50100 

Manor,  Westmoreland  County,  Pa. — l:  -This 

borough  recently  authorized  the  issue  of  $26,000  by 

a  vote  of  105  to  27. 

Mansfield,    Richland    County,    Ohio. — Bond    Offering. — 

Proposals    will    be    received    until    12    in.    May    25    by  D.    S. 

Koontz,  City  Auditor,  for  the  following  b 

$6,100  4%|South  Mulberry  Street  Improvement  assessment  bonds  maturing 
part  yearly  on  Sept.   1   from   1908  to  1912  InclU 

2,200  4";,  South  Mulberry  street  Improvement  assessment  bonds  maturing 
part  yearly  on  Sept.  l  from  1008  to  i!'i2  Inch 

1,600  4%  Bast  Arch  Street  improvement  assessment  bonds  maturing  part 
yearly  on  Sept.  l  from  1908  to  1012  Inclu 

3,100  4  %  Foster  Street    Improvemei  ment    boni  ing  part 

yearly  on  Sept.  1  from  1908  to  1912  Inelusi . 

4,600  4  %  North  Bowman  Street  Improvemei]  nt  bonds  maturing 

part  yearly  on  Sept.   1  from   1908  to   1912  InclU! 

1,900  4%  west  Corporation  AJJej   and  Church  Coii  cess- 

ment bonds  maturing  i  Ij  <>n  Sept.  1  I  to  1912 

Inclusive. 

3,400  4  %  I.Ida  Street   sidewalk  lmproven  Ing 

part  yearly  on  Sept.  t  I  J  to  1910  Inclu 

11,200  4%  Bast  l'i  ment  assessment  bonds  maturing  part 

yearly  on  Sept.   1   from  1908  to  1917  Incll 
1.400  4%  Bowman  Street  sidewalk  Improx  tur- 

Ing  part  yeai  ly  on  S(  pi .  1  fron    '  908  to  1910  :> 
200  4%  North  Diamine!  iring  part 

yearly  on  Sept.   1   from   1908  to  1910  Incluslv 
600  4  %  Blanche  Stn  el  sewer  assi    sment  bonds  matu  ly  on 

Sept.   1    from    1908  to   1010  Inclusive. 

650  5%  Park  Avenue  West  sw<  i  >ds  maturing  £ 

100  5 %  West  Third  Sti  r  bonds  maturli  ">8. 

4oo  .">";,  kfarlon Avenue sp  Ink]  aaturlngi 

<i  Boule\  ard  cleanli 
ZOO  &%  Parkwood  Boulevard  cleanli 
I'iii  :,  %  Brlnlterhofl  Avenue  cleaning  bom 

200  5%  Dawson  Avenue.  SI  ami  Summit  anlng 

bonds  maturing  Sept .  1   191 
19.100  4  %  general  "')  bonds  maturing  part 

ly  on  Sept    i  from  1908  to  f927  Inclusive. 
2,000  4%  park  Improi  Bds  matu  '.  1  from 

1908  to  1917  11 

Denomination  SUM)  to  si  .' I  the 

City  Treasurer'e  office  annually  on  1 1 

and  March  I  and  Sept  .  1  on  tie 

■apt  in  Ohio.     I !ach  bii  I  be  made  on  a  I  inn 

furnished  by  the  city  and  mil  COmpanied  ■  rti- 

Sed  check  for  10%  o'f  the  (.on. i-  PiM  for.  payable  I 

of   Man-held." 
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Malone,  Franklin  County,  N.  Y. — Bond  Offering.—Pro- 
posals  will  be  received  until  12  in.  May  8  by  Thomas  Hinds, 
Village  President,  and  It.  McC.  Miller,  Village  Clerk,  at  the 
office  of  the  Board  of  Trustees,  for $225,000  registered  water- 
works funding  bonds  at  not  exceeding  5%  interest.  Au- 
thority, Chapter  333,  Laws  of  1901,  and  Act,;  of  Legislature 
passed  in   .January  and  in  April    1907.      Date   May    1  .">    1907. 

Interest  semi-annually  at  the  Knickerbocker  Trusl  Co.  of 
New  York  City.  Maturity  May  1  ■',  Kill).  Cert  died  checks 
for  $1,000  is  required.  These  securities  were  offered  on 
March  8  but  all  bids  received  on  that  day  were  rejected. 
See  V.  84,  |).  886. 

Mansfield,  Richland  County,  Ohio. — Bonds  Authorized. — 
On  April  2  the  City  Council  passed  an  ordinance  providing 
for  the  issuance  of  $2,000  4%  coupon  Sherman-Heineman 
Park  improvement  bonds.  Denominations  from  $100  to 
$500.     Interest  semi-annual. 

Mamaroneck,  Westchester  County,  N.  Y. — Bonds  Legal- 
ized by  Legislature. — An  issue  of  paving  bonds  of  this  village 
has  been  legalized  by  Chapter  154,  Laws  of  1907. 

Mangum,  Greer  County,  Okla. — Bonds  Authorized. — The 
Mayor  and  the  City  Council  recently  authorized  the  issuance 
of  $15,000  6%  coupon  sanitary-sewer  bonds.  Denomina- 
tion $1,000.  Date  March  1  1907.  Interest  semi-annually 
at  the  National  Bank  of  Commerce  in  New  York  City.  Ma- 
turity March  1  1927. 

Marlin,  Falls  County,  Tex. — Bond  Sale. — We  are  advised 
that  the  $16,000  4%  5-40-year  (optional)  coupon  water- 
works-improvement bonds  offered  on  April  3  (V.  84,  p.  708) 
have  been  purchased  by  the  State  School  Fund  at  par  and 
interest. 

Massillon,  Stark  County,  Ohio. — Bonds  Authorized. — On 
April  9  the  City  Council  passed  an  ordinance  providing  for 
the  issuance  of  $1,920  43^%  2-5-year  (serial)  coupon  street- 
improvement  (city's  portion)  bonds.  Denomination  $480. 
Date  July  1  1907.     Interest  semi-annual. 

Medford,  Ont. — Debentures  Withdrawn  from  Market. — We 
are  informed  that  the  $19,751  4J^%  local-improvement  de- 
bentures advertised  to  be  sold  April  8  (V.  84,  p.  766)  have 
been  withdrawn  from  the  market . 

Medina,  Medina  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  May  15  by  O.  O.  Van 
Deusen,  Village  Clerk,  for  the  $32,000  4%  coupon  water- 
works bonds  mentioned  in  V.  84,  p.  766.  Authority  sec- 
tions, 2835,  2835b,  2836  and  2837  of  the  Revised  Statutes  of 
Ohio.  Denomination  $500.  Date  May  1  1907.  Interest 
March  1  and  Sept.  1  at  the  Village  Treasurer's  office.  Ma- 
turity  as  follows: 

$1,000   Sept.    1  1922 

1 ,000   March  1  1923 

1,500   Sept.     1  1923 

1,000   March  1  1924 

1.500    Sept.     1  1924 

1,000    March  1  1925 

1.500    Sept.     1  1925 


$500   Sept. 
500    Sept. 
1,000   Sept. 
1,000   March  1    1919 
1919 


1    1916 
1    1917 

1    1918 


1 .000    March  1  1926 

1,500    Sept.     1  1926 

1,000   March  1  1927 

to    be    paid  by    purchaser. 


$1,500  Sept.  1  192  7 
1,000  March  1  1928 
1,500  Sept.  1  1928 
1,000  March  1  1929 
1,500  Sept.  1  192  9 
1,000  March  1  1  930 
1,500  Sept.  1  19  30 
1,000  March  1  1931 
1,000   Sept.    1    1931 


Certified 


1,000   Sept.    1 

500    March  1  1920 

1,500    Sept.     1  1920 

1,000   March  1  1921 

1,000   Sept.    1  1921 

1,000   March  1  1922 

Accrued    interest 
check  for  5%  bonds  bid  for,  payable  to  the  Village  Treasurer, 
s  required. 

Menominee  County  (P.  O.  Menominee),  Mich. — Bond  Elec- 
tion.— On  May  20  this  county  will  vote  on  the  question  of 
issuing  $20,000  agricultaral -school-building  bonds. 

Mesquite  Independent  School  District  (P.  O.  Mesquitej, 
Dallas  County,  Tex. — Bonds  Registered. — On  April  27  the 
State  Comptroller  registered  $2,000  5%  5-20-year  (optional) 
school-house  bonds  dated  March  20  1907. 

Middlesex  County  (P.  O.  New  Brunswick)  N.  J. — Bonds 
Not  Sold. — No  bids  were  received  on  April  24  for  the  $80,000 
3/4%  registered  bridge  bonds  described  in  V.  84,  p.  886. 

Midland  County  (P.  O.  Midland),  Mich.— Vote. — We  are 
advised  that  the  vote  cast  at  the  election  held  April  1  on  the 
question  of  issuing  the  $60,000  4J^%  court-house  bonds, 
mention  of  which  was  made  in  V.  84,  p.  954,  was  1,283 
"for"  to  1,252  "against."     Maturity  $4,000  yearly. 

Mineral  Springs  Township,  Richmond  County,  N.  C. — 
Bonds  Voted. — An  election  held  April  20  resulted  in  favor  of 
a  proposition  to  issue  road-improvement  bonds. 

Minneapolis,  Hennepin  County,  Minn.—  Bonds  Proposed. — 
The  Park  Board  has  petitioned  the  City  Council  for  authority 
to  issue  $150,000  park  bonds. 

Mitchell,  Scotte  Bluff,  County,  Neb. — Bonds  Voted. — On 
April  17  this  place  voted  to  issue  $6,000  municipal  water- 
works bonds. 

Mitchell  School  District  (P.  O.  Mitchell),  Davison  County, 
S.  D. — Bond  Proposition  Not  to  be  Submitted  to  a  Vote  at 
Present. — We  are  informed  that  the  question  of  issuing  the 
$100,000  high-school  building  bonds  mentioned  in  V.  84, 
p.  766,  will  not  be  submitted  to  a  vote  this  year. 

Moberly,  Randolph  County,  Mo. — Bonds  Voted. — On 
April  23  this  city  authorized  the  issuance  of  $15,000  reservoir 
and  city-park  bonds  by  a  vote  of  914  to  80. 

Monroe,  Monroe  County,  Mich. — Bond  Election . — On  May  7 
this  city  will  vote  on  a  proposition  to  issue  $10,000  improve- 
ment bonds. 

Morrow  County  (P.  O.  Mt.  Gilead),  Ohio. — Bond  Sale. — 
On  April  29  the  $7,000  Williams  ditch  and  $5,000  Harris 
ditch  5%  2-year  (average)  bonds  described  in  V.  84,  p.  886, 


were  awarded  to  the  Mt.  Gilead  National  Bank  of  Mt.  Gilead 
at   101.908 — a  basis  of  about   3.966%.      Following  an;  the 

bids: 

Mt.Gllcad.\at.Iik.,Mt.Gll.$12,236  24  I  Hoehler&Oummlnjrs.Tol.  .$12,110  75 

■ton  German  Bk.,Cln.   12,1.-,.",  on  New  1st  Nat.  nk.coJum.   12,105  00 

Hayden,Mlller&Co.,Cleve.    12,139  00   Secur.S.l).&  Tr.Co.  Toledo   12  092  00 

Breed  &  Harrison,  Cln...    12,120  00 1  \\" .  .1 .  Hayes  &  Son,  Clev<  -    12,091  00 

These  securities  are  dated  May  ]  1007.  Intereel  semi- 
annually in  .March  and  September. 

Muskogee,  Ind.  lei.— Bowl  Election  Proposed. — There  is 

talk  of  calling  an  election  to  vote  on  1  he  question  of  issuing 
$120,000  water-works,  $80,000  sewer  and  $100,000  high- 
school  bonds. 

New  Castle  County  (P.  O.  Wilmington,),  Del. — Bond 
Offering. — Proposals  will  be  received  until  L2  m.  May  14,  by 
('.  ('.  Hopkins,  Chairman  Finance  Committee,  for  $170,000 
4%  gold  coupon  highway  improvement  bond.-,  being  part 
of  the  authorized  issue  of  1300,000  mentioned  in  V.  84,  p. 
955.  Denomination  J1,000.  Date  May  1  1907.  Interest 
semi-annually  at  the  Farmers'  Bank  of  Wilmington.  Ma- 
turity $10,000  yearly  from  1926  to  1930  inclusive  and 
$15,000  yearly  from  1931  to  1938  inclusive.  Bids  must  be 
made  on  blank  forms  furnished  by  Hie  count}-.  Certified 
(dieck  for  3%  of  bond-  bid  for,  drawn  on  a  bank  or  trust 
company  of  Wilmington,  is  required.  Delivery  of  bonds 
May  28.  Bonds  will  be  certified  to  as  to  their  genuineness 
by  the  Columbia  Trust  Co.  of  New  York  City  and  their 
legality  approved  by  Sylvester  D.  Townsend  Jr..  Levy 
Court  Attorney  of  New  Castle  County,  whose  opinion  will 
be  engraved  on  the  bonds.  Official  circular  stales  that  the 
county  has  never  defaulted  on  its  bonds  or  other  obligations. 

New  Haven,  New  Haven  County,  Conn. — Bonds  Author- 
ized.— On  April  18  the  Mayor  approved  an  ordinance  provid- 
ing for  the  issuance  of  $172,000  street-improvement  bonds. 

Newnan,  Coweta  County,  Ga. — Bond  Election. — An  elec- 
tion will  be  held  May  4  to  vote  on  the  question  of  issuing 
$13,000  electric  light,  $10,000  water  and  $2,000  sewer  \y2% 
bonds.     Maturity  from  1933  to  1937  inclusive. 

Newport,  Newport  County,  R.  I. — Temporary  Loan. — On 
April  27  this  city  negotiated  a  loan  of  $45,000  with  Blake 
Bros,  of  Boston  at  4.68%  discount.  Loan  matures  Sept.  1 
1907. 

Newton,  Newton  County,  Miss. — Bond  Sale. — On  April 
16  the  $50,000  5%  20-year  coupon  water-works  bonds  men- 
tioned in  V.  84,  p.  886,  were  awarded  to  the  Commercial 
Bank  and  Trust  Co.  of  Laurel  as  6s.  Denomination  $1,000. 
Interest  semi-annually  May  and  November  in  New  York 
City.  Bonds  are  tax  exempt.  Bonded  debt,  including  this 
issue,  $64,000.     Assessed  valuation   1906,   $939,848. 

New  York  State. — Bond  Bill  Passes  House. — The  State 
Assembly  has  passed  a  bill  providing  for  an  election  to  vote 
on  the  question  of  issuing  $15,000,000  bonds  for  the  acqui- 
sition of  land  in  the  Adirondacks  for  park  purposes. 

Nocogdoches,  Nacogdoches  County,  Tex. — Bonds  Regis- 
tered.— The  State  Comptroller  on  April  15  registered  $50,000 
5%  water-works  bonds.  Maturity  April  1  1947,  subject  to 
call  after  five  years. 

North  Wildwood  (P.  O.  Anglesea),  Cape  May  County, 
N.  J  .—Bonds  Voted. — An  election  held  April  25  resulted  in 
the  authorization  of  the  issue  of  $75, 000 bonds  for  the  purchase 
and  improvement  of  the  water-works-plant  of  the  Five  Mile 
Beach  Water  Co. 

Norwalk,  Fairfield  County,  Conn. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.m.  May  lO  by  Wallace 
Dann,  Mayor,  for  $75,000  4%  coupon  refunding  bonds. 
Authority,  resolution  of  General  Assembly  approved  March 
27,  1907.  Date  July  1  1907.  Interest  semi-annually  at 
the  Fairfield  County  National  Bank  in  Norwalk.  Maturity 
July  1  1927.  Each  bid  must  be  made  on  a  blank  form  fur- 
nished by  the  city  and  must  be  accompanied  by  a  certified 
check  for  $1 ,000.  Accrued  interest  to  be  paid  by  purchaser. 
Bonds  will  be  certified  to  as  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  City. 

Norwalk,  Huron  County,  Ohio. — Bonds  Authorized. — On 
April  4  this  city  passed  an  ordinance  providing  for  the  issu- 
ance of  $13,000  5%  1-10-year  (serial)  coupon  Norwood  Ave- 
nue improvement  assessment  bonds.  Denomination  not 
to  exceed  $1,300.  Date  April  15  1907.  Interest  semi- 
annually on  June  1  and  Dec.  1. 

Old  Forge,  Herkimer  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  up  to  and  including  May  10  by 
W.  D.  Marks,  Village  Clerk,  for  $15,000  4%  coupon  water- 
works bonds.  Denomination  $600.  Date  May  15  1907. 
Interest  annuallv  at  the  Herkimer  National  Bank  of  Herki- 
mer. Maturity  "$600  yearly  on  May  15  from  1912  to  1936 
inclusive.  Purchaser  to  pay  accrued  interest.  The  village 
has  no  bonded  debt  at  present. 

Omaha,  Douglas  County,  Neb. — Bond  Sale. — On  April  29 

the  69,000  4}^%  7-year  (average)  coupon  street-improvement 

bonds  described  in  V.   84,  p.   1014,  were  awarded  to  the 

Western  German  Bank  of  Cincinnati  at  101.521  and  accrued 

interest — a   basis   of   about   4.247%.     The     following   bids 

were  received: 

Western  German  Bk.,  Cine _.S70. 050  |  Spltzer  &  Co.,  Toledo $69,069 

Emery  .Anderson  &  Co.,Clev-   69,701 1  W.  J.  Hayes  &  Sons.  Cleve..   69  017 
City  Savings  Bank,  Omaha--   69 ,405 1 

Oneida,  Madison  County,  N.  Y. — Bond  Offering. — Propos- 
als will  be  received  until  6  p.  m.  May  8  by  T.  A.  Dapson, 
Deputy  City  Clerk,  for  the  following  bonds: 
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$33,160  os  -t  '.  l  io  year  (serial)  coupon  or  registered  sewer  (series   \     N  I 
assessment  bonds.     Denomination  (3,310  :>7.     Date  May  i 
107.     Interest  semi  annual. 
10.0U4  c>i  t%  i  10-year  (serial)  coupon  or  registered  pavlnt  L.) 

assessment  paving  bonds.     Denomination  si  009  10     Date 
Peb.  i  1907.     Interest  annual. 
187  SO    i "..   i  10-year  (serial)  coupon  or  registered  (series  M.  \i  i  » 

sessment    bonds.     Denomination   118  70.     Date   Feb,    1 
1907.      Interest  annual 

Interest  is  payable  in  Oneida  or  New  York  City.  Certified 
check  i  of  bonds  bid  for,  payable  to  r.  A.  Dapson, 

Deputy  City  Clerk,  is  required. 

Orange,    Essex   County,   N.   J.    -Bonds    Authorized,     Re- 
ports state  thai  the  Common  Council  has  passed  a  resolution 
directing  the  Finance  Committee  to  dispose  of  $31,950 
street-improvement   bonds. 

Orange  County  (P.  0.  Santa  Ana),  Cal. — Bonds  Proposed. 
— The  Board  of  Supervisors  is  considering  the  advisability 
of  issuing  s;,oo.ooo  road-improvement  bonds. 

Owosso,  Shiawassee  County,  Mich. — Bond  Election. — An 
election  will  be  held  May  11  to  vote  on  the  qui  stion  of  issuing 
"Oil  park-improvemenl  bonds. 

Oxford,  Butler  County,  Ohio. — Bond  Election.— -An  elec- 
tion will  be  held  in  this  village  on  May  14  to  vote  on  the 
question  of  issuing  150,000  sewerage  bonds. 

Packwaukee,  Marquette  County,  Wis. — Bund  Sale. — On 
April  20  the  $2,000  .">'  ;  coupon  bridge-building  bonds  offered 
on  that  day  (V.  s  I .  p.  887 . )  were  awarded  to  the  Pardee^  ill" 
-  te  Hank  of  Pardeeville  at  101.  Bonds  arc  dated  Oct.  1 
1906.      Interest   annually  on  Feb.   1. 

Palo  Alto,  Santa  Clara  County,  Cal. — Bonds  Defeated. — 
This  city  on  April  22  defeated  a  proposition  to  issue  $25,000 
park  bonds. 

Paragould  School  District  (P.  O.  Paragould),  Greene 
County,  Ark. — Bond  Offering. — Proposals  will  be  received 
up  to  May  25  by  the  Hoard  of  Directors  for  $25,000  5% 
30-year  bonds.     Interest  semi-annually  on  Jan.  15  and  July 

15.      •'.    A.    Morgan   is   Secretary. 

Pascoag  Fire  District,  R.  I. — Bond  Bill  Passes  Senate. — 
The  issuance  of  $40,000  bonds  is  provided  for  in  a  bill  re- 
cently passed  by  the  Senate. 

Pensacola,  Escambia  County,  Fla. — Bonds  Proposed. — The 
City  Council  has  been  petitioned  by  the  citizens  of  this  place 
to  issue  850,000  hospital  bonds. 

Perry  and  Castile  (Towns)  Union  Free  School  District 
No.  6  (P.  O.  Perry),  Wyoming  County,  N.  Y. — Bonds  Legal- 
ized.— Chapter  4tj.  Laws  of  1907.  legalizes  the  850 .000  school- 
building  bonds  awarded  on  Jan.  29  to  N.  W.  Harris  &  Co. 
of  New  York  City.     See  V.  84,  p.  352. 

Pittsburgh,  Allegheny  County,  Pa. — Bonds  Not  Sold. — No 
bids  were  received  on  April  29  for  the  two  issues  of  4% 
bonds  aggregating  8802.000  described  in  V.  84,  p.  955. 

Pittsfield,  Mass. — Bond  Bill  Passes  House. — The  House  of 
the  St)  islature  has  passed  a  bill  authorizing  the  issu- 

ance of  895.000  i°/c  refunding  water  bonds. 

Plainfield,  Union  County,  N.  J. — Bonds  Authorized. — On 
April  9  this  city  authorized  the  issuance  of  $68,000  4^% 
er-funding  bonds.  Denomination  81,000.  Date  May  1 
1907. 

Pleasanton,  Linn  County,  Kan. — Bonds  Registered. — The 
State  Audi  ntly  registered  So, 500  water-improvement 

bonds. 

Polytechnic  Heights  Independent  School  District  (P.  O. 

Station  A,  Fort  Worth  ),  Tex. — Bonds  Registered . — An  issue  of 

$12.5oo  .V  ;    Bchool-house  bonds  was  registered  by  the  State 

optroller  on  April  19.     Maturity  40  years,  subject  to  call 

after   15  years. 

Pomona,  Los  Angeles  County,  Cal. — Bonds  Voted  and 
Defeated.— The  election  held  March  28  (V.  84,  p.  710)  re- 
sulted as  follows: 

$40,000  4  Vi%  school'bonds  authorized  by  a  vote  of  790  to  227. 
300.000  4l/i%  wafr-plant  bonds,  defeated  by  a  vote  of  605  "for"  to  441 
"against;"  two-thirds  necessary  to  authorize. 
25.000  Al/i%  additional  water  bonds,  defeated  by  a  vote  of  602  "for"  to 

408  "against:"  two-thirds  necessary  to  authorize. 
35.000  4  54%  city-hall   bonds,   defeated    by  a  vote  of  648   ■for"   to   361 
"against:"  two-thirds  belnc  necessary  to  authorize  . 

Port  Chester,  Westchester  County,  N.  Y. — Bunds  Legalized 
by  Legislature. — Chapter  159,  Laws  of  1907,  legalizes  the 
E  bonds  of  this  village  put  out  for  the  paving  of 
Tra  .    :       Avenue. 

Portsmouth,  Scioto  County,  Ohio. — Bonds  Authorized. — 

On  April  17  the  City  Council  passed  ordinances  providing  for 

th«-  i  of  the  following  bonds: 

$8,500  4  %  coupon  Seventh  Streel  Improvement  bonds,     kfaturlty  on 

1  as  follows:  t:,m>  in  1009  and  $1,000  yearly  from  1010  to  1917 
Inclusive. 
4,500  4%  coupon   Eleventh  Street  Improvement   bond        "      irltv  1500 

yearly  on  .June  l  hum  1009  '<>  1917  in'-lo-i. 
17.500  4  %  coupon  ement   boi  fcy  on 

June  1  a-,  follows:   $1  ,."-00  In  [909  and  $2,000  yearly  from  lulu 
'17  Inclusive. 
3.000  4%  coupon  Ninth  Sired  Improvement  bonds.      Maturity  $.".■ 
on  June  l  from  1912  to  1917  Inclusive. 

Denomination  $500.  Date  June  1  1907.  Interest  semi- 
annual. 

Prosser,  Yakima  County,  Wash.     Bonds  I'ruposed  — 
City  Council  and  the  Public  Improvement   Commits 
considering  the  advisability  of  issuing  from  $5,000  ' 
city-hall   boi 

Pueblo,  Pueblo  County,  Colo. — Purchaser  of  B  -We 

are  informed  the  successful  bidder-  for  the  $136,000    1J 
refunding  bonds  mentioned  in   V.  hi,  p.   1014,   9 


Walpole  &  Co.  of  Pueblo  and  nol  E.  11.  Rollins  &  Sons  of 
Denver,  as  first  reported.  Denomination  11,000.  Date 
June  1  1007.  Maturity  .lime  i,  1927,  subjeel  io  call  after 
June  1  1017.  These  securities  are  issued  bo  refund  $79,000 
.,• ,   deficiency  bonds,  $47,000  o- ,    bridge  bonds  and  $10,000 

Bessemer  bridge  bond-. 

Randolph  County  (P.  O.  Winchester),  Ind.     Bond  Sale. 
On  April  15    $69,244   I '  ■_.' ,',  stone-road  bonds  (eighl  issues) 

were    awarded    as    follows: 

si' 1.7s  1  bond-;  to  J.  F.  Wild  &  Co.  or  Indianapolis  al  LOO 
ir.:. 7j<  bonds  to  J.  P.  Goodrich  of  Wlnchestei  at   100.50. 
9.738  bonds  to  Chas,  0.  Wedding  &  1 

.s.77:i  bonds  to  B.  \i .  Campbell  &  Co.  i>r  In  10IU  a<   100 

8,374  bonds  to  Jos.  T.  Elliott   >\:  Sons  m   Indianapolis  al    100.33. 


Securities  are  dated  April    15   1007 
Nov.   15. 


I  Uteres!     May    1  5   and 


Red  Cloud,  Webster  County,  Neb.  Bonds  Voted.  -The 
election  held  April  2  (V.  84,  p.  649)  resulted  in  favor  of  the 
proposition  to  issue  $25,000  school  bonds. 

Red  Deer,  Alberta. — Debenture  Offering  Postponed. — We 
are  advised  that  the  time  for  receiving  bids  for  the  six  issues 
of  5',   debentures,  aggregating  $67,300,  described  in  \  .  84, 

p.  710,  has  been  extended  from  12  m.  April  15  to  L2  m.  June 
15. 

Redlands  School  District,  San  Bernardino  County,  Cal. — 
Bonds  Defeated. — An  election  held  April  5  resulted  in  the 
defeat  of  a  proposition  to  issug  $27,000  school-improvement 
bonds.     The  vote  was  299  "for" 'to  315  "against." 

Bond  Election. — An  election  will  be  held  May  11  to  vote 
on  a  proposition  to  issue  $5,000  school-building-addition 
bonds. 

Red  Lodge,  Carbon  County,  Mont. — Bonds  Defeated. — 
At  an  election  held  April  1  a  proposition  to  issue  $35,000 
sewerage  bonds  was  defeated. 

Red  River  County  (P.O.  Clarksville),  Tex. — Bond  Sale. — 
This  county  has  awarded  the  $678  5%  registered  I. ridge- 
repair  bonds,  registered  by  the  State  Comptroller  on  March 
13  (V.  84,  p.  710)  to  the  lied  River  County  School  Funds  a1 
par.  Date  of  bonds  Feb.  14  1907.  Maturity  ten  years,  sub- 
jeci  to  call  at  any  time. 

Reno  School  District  No  10  (P.O.  Reno),  Washoe  County, 
Nev. — Bond  Offering. — Proposals  will  be  received  until  1 
p.  in.  to-day  (May  4)  by  H.  B.  Maxson,  District  Clerk,  for 
$100,000  5%  school  bonds.  Denomination  82,000.  In_ 
-t  semi-annually  at  die  County  Treasurer's  office  in 
Reno.  Maturity  $2~,000  yearly  on  Jan.  1  from  1908  to  1957 
inclusive.  Of  the  toal  issue  860,000  will  be  delivered  on  or 
before  June  1  1907  and  810,000  will  be  delivered  Jan.  1  1908, 
These  bonds  were  offered  on  March  18,  all  bids  received  on 
that  day  having  been  rejected. 

Richton,  Perry  County,  Miss. — Bond  Offering. — Proposals 
will  be  received  until  June  11  by  G.  E.  Yarborough,  Town 
Clerk,  for  $6,000  5%  20-year  general-improvement  bonds. 

Roane  County  (P.  O.  Kingston),  Tenn. — Bonds  Author- 
ized.— On  April  1  this  county  authorized  the  issuance  of 
000  funding  bonds. 

Rockport,  Essex  County,  Mass. — Temporary  Loan. — This 
town  recently  negotiated  a  loan  of  $10,000  with  Bond  & 
Goodwin  of  Boston  at  4.98%  discount.  Loan  matures 
Oct.  26. 

Rocky  Ridge,  Ottawa  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  May  27  by  William 
McMahon,  Village  Clerk,  for  $2,500  5%  street-improvement 
bonds.  Denomination  $500.  Date  April  30,  1907.  In- 
terest annual.  Maturity  $500  yearly  on  April  30  from 
1908  to  1912  inclusive.  Accrued  interesl  to  be  paid  by  pur- 
chaser. Certified  check  for  $100,  payable  to  the  Village 
asurer  is  required . 

Roff,  Ind.  Ter. — Bonds  Voted. — On  April  9  this  place  au- 
thorized the  issuance  of  $10,000  electric-light  bonds. 

Rolla,  Phelps  County,  Mo. — Bonds  Registered. — On  April  8 
the  State  Auditor  registered  the  $10,000  5%  20-year  coupon 
sewer  bonds,  awarded  on  Jan.  7,  as  stated  in  V.  84,  p.  290, 
to  the  Win.  R.  Compton  Bond  &  Mortgage  Co.  of  Macon  at 
102. 

Rutherford  School  District  (P.  O.  Rutherford),  Gibson 
County,  Tenn. -— Bonds  Voted, — On  April  17  this  district 
voted  to  issue  bonds  for  a  school  building. 

Sabetha  School  District,  Nemaha  County,  Kansas. — Bunds 
Defeated. — An  election  held  recently  resulted  in  the  defeal 
of  a  proposition  to  issue  high-school  bonds. 

Sag  Harbor  School  District  (P.  O.  Sag  Harbor),  Suffolk 
County,  N.  Y. — Bonds  Wot  to  l'><  I  \ued  at  Present. — W<  are 
irmed  that  the  $60,000  budding  bonds  voted  on  Feb.  15 
will  probably  be  issued  some  time  during  the  summer. 

Saginaw,    Saginaw    County,    Mich.     /'  ,  ted. — On 

April  2  this  city,  according  to  local  report-,  voted  in  favor 

uing  $200,000  park  bo: 
St.  James,  Watonwan  County,  Minn.  -Bond  Offerin 
Further  details  are  at  band  rela  the  off  May  22 

of  lie-  $6,500  5'  ,'    e,  si,  p.  050. 

Is    v  il]    b(  1    until  by 

('In         I  ,  City  Clerk.      \  ■ 

Laws  of  Mi  for  1  905       D     oi  dnation  1 1 ,000,  .  \, 

one  bond  for  $500.     Dat<  July!  1907.     [1  iu  ally  m 

Maturity  $1,000  .    irly  on  July  1  from  1009  to 


1072 


THE  CHRONICLE 


[Vol.  lxxxiv. 


1914  inclusive  and  $500  on  July  1  L915.     Certified  check  for 
5%  of  bonds  bid  for,  payable  to  the  City  Clerk  is  required. 

St.  Matthews  School  District  No.  8  (P.  0.  St.  Matthews), 
Orangeburg  County,  S.  C.  -Bond  Offering.  Further  details 
arc  at  hand  relative  to  the  offering  on  May  15  of  the  810,000 
5%  coupon  school-building  bonds  mentioned  in  V.  84,  p. 
1014.  Proposals  will  be  received  until  12  m.  on  that  day 
by  J.  H.  Loryea,  Clerk  Board  of  Trustees.  Authority,  an 
Act  of  Legislature  passed  in  February  1907.  Denomination 
$500.  Date  July  I  1907.  [nterest  annually  at  St.  Mat- 
thews. Maturity  July  1  1947,  subjeel  to  call  after  July  1 
1927.  Bonded  debt,  including  this  issue,  $14,000.  As- 
sessed valuation   1007,  $500,000. 

St.  Paul,  Ramsey  County,  Minn.  Bonds  Authorized  by 
Legislature. — The  State  Legislature  has  passed  the  Act  au- 
thorizing the  issuance  of  the  $1,000,000  capital-approach 
bonds  mentioned  in  V.  84,  p.  956. 

Salem,  Columbiana  County,  Ohio.  Bond  Election. — An 
election  will  be  held  May  11  to  vote  on  the  question  of  issu- 
ing bonds  for  the  purchase  of  the  plant  of  the  Salem  Water 
Works  Co.  at  a  cost  of  $135,000. 

Salt  Lake  City  School  Dist.  (P.O.  Salt  Lake  City),  Salt 
Lake  County,  Utah. — Bond*  Voted.  -  On  April  20  this  dis- 
trict authorized  the  issuance  of  the  $250,000  4%  20-year 
school  building  bonds  mentioned  in  V.  84,  p.  956.  The  vote 
was  377  to  262. 

San  Antonio  School  District,  Bexar  County,  Tex. — Bond 
Election. — An  election  will  be  held  May  10  to  vote  on  the 
question  of  issuing  school  building  bonds. 

San  Diego,  San  Diego  County,  Cal. — Bonds  Voted. — On 
March  12  the  electors  of  this  city  authorized  the  issuance  of 
$795,000  of  the  $883,600  bonds  proposed  for  the  various 
improvements  enumerated  in  V.  84,  p.  410. 

San  Dimas  School  District,  Los  Angeles  County,  Cal. — 
Bond  Election  Proposed. — The  School  Trustees  are  consider- 
ing the  advisability  of  submitting  to  a  vote  of  the  people  the 
question  of  issuing  $20,000  school-building  bonds. 

Sandusky,  Erie  County,  Ohio. — Bond  Offering. — On 
April  1  the  City  Council  passed  an  ordinance  authorizing  the 
issuance  of  $26,000  4%  15-year  coupon  Scott  and  Fifth 
Street  sewer-construction  (city's  portion)  bonds.  Denomina- 
tion $1,000.  Date  March  1  1907.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Proposals  for  these  bonds  will 
be  received  until  12  m.  May  15  by  Alex  M.  Wagner,  City 
Auditor.  Certified  check  for  $1,000  is  required.'  Official 
circular  states  there  is  no  litigation  pending,  or  any  threat- 
ening this  issue,  and  that  the  city  has  never  defaulted  in  the 
payment  of  any  of  its  obligations.  Bonded  debt,  including 
thisissue,  $673,200.  Assessed  valuation  1907,  $7,999,140. 
Estimated  real  valuation,  $22,000,000. 

Sandusky  School  District  (P.  O.  Sandusky),  Erie  County, 
Ohio. — Bonds  Voted. — The  election  held  April  9  resulted  in 
favor  of  the  proposition  to  issue  the  $35,000  school-building- 
addition  bonds  mentioned  in  V.  84,  p.  829.  The  vote  was 
357  to   73. 

Sangamon  County  (P.  O.  Springfield),  111. — Bond  Offering. 
— Proposals  will  be  received  until  2p.m.  May  15  b}r  Chas.  E. 
Opel,  County  Clerk,  for  the  $150,000  coupon  funding  bonds 
at  not  exceeding  4}^%  interest.  Authority  Chapter  133  of 
Hurd's  Revised  Statutes  of  Illinois,  and  vote  of  4,078  to 
1,368  cast  at  election  held  April  16.  Denomination  $1,000. 
Date  July  1  1907.  Interest  annually  at  State  Treasurer's 
office  in  Springfield  or  at  fiscal  agency  of  the  State  in  New 
York  City.  Maturity  $15,000  yearly  on  July  1/  from  1908 
to  1917  inclusive.  Certified  check  for  $5,000,  payable  to 
"Sangamon  County"  is  required. 

San  Jose,  Santa  Clara  County,  Cal. — Bond  Election  Pro- 
posed.— The  City  Council  is  considering  the;  advisability  of 
calling  an  election  to  vote  on  the  question  of  issuing  city-hall 
improvement  and  fire  department  bonds. 

Santa  Clara,  Santa  Clara  County,  Cal. — Bonds  Voted  and 
Defeated. — An  election  held  April  8  resulted  in  favor  of  the 
issuance  of  $30,000  sewer-extension,  $21,000  water,  light 
and  power-works  and  $9,00  0  school-repair  bonds,  while  a 
proposition  to  issue  $20,000  town-hall  bonds  was  defeated. 

Sapulpa,  Ind.  Ter. — Bonds  Voted. — On  April  15  this  place 
authorized  the  issuance  of  the  $50,000  sanitary  sewer- 
system,  water-works-extension  and  school-building  bonds 
mentioned  in  V.  84,  p.  887,  by  a  vote  of  415  to  6. 

Saskatoon,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  5  p.  m.  June  1  by  J.  H.  Trusdale,  City  Clerk, 
for  $125,000  5%  improvement  bonds.  These  securities  are 
part  of  an  issue  of  $250,000.  Interest  annually  Jan.  1. 
Maturity  part  yearly  for  thirty  years. 

Sault  Ste.  Marie,  Chippewa  County,  Mich. — Bonds  Voted. 
— The  election  held  April  1  resulted  in  favor  of  the  proposition 
to  issue  $15,000  4%  20-year  fire-department-building  bonds. 
The  vote  was  1 ,033  to  476.     Date  of  sale  not  yet  determined. 

Savannah,  Andrew  County,  Mo. — Bonds  Voted. — This 
city  on  April  22  authorized  the  issuance  of  $35,000  water- 
works-system bonds.     The  vote  was  350  to  16. 

Scranton,  Lackawanna  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  11a.  m.  to-day  (May  4)  by 
Edward  Eisele,  City  Comptroller,  for  $200,000  4%  registered 


or  coupon  bridge  bonds.  Denomination  81,000.  Date 
March  i  1907.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer.  Maturity  $7,000  yearly  on  March  1  from 
1908  to  1927  inclusive  and  $6,000  yearly  on  March  1  from 
1928  to  1937  inclusive.  The  city  will  pay  all  taxes  assessed 
on  the  bonds  in  the  State  of  Pennsylvania.  Certified  check 
(or  cash)  on  an  Incorporated  bank  or  trust  company  for 
$2,000  is  required.  Bonds  will  be  certified  to  as  to  genuine- 
ness by  the  United  States  Mortgage  <fc  Trust  Co.  of  New 
York  City  and  their  legality  approved  by  J.  II.  Caldwell  Esq., 
of  New  York  City,  whose  opinion  to  thai  effect  will  be  fur- 
nished to  purchaser.  Delivery  of  bonds  May  21.  Purchases 
to  pay  accrued  interesl , 

Seguin,  Guadalupe  County,  Tex.— Bonds  Voted. — An  elec- 
tion held  April  2  resulted  in  a  vote  of  69  to  1  6  in  favor  of  a 
proposition  to  issue  $6,000  city-hall  and  fire-station  bonds. 
Dei  ails  of  bonds  and  date  of  sale  not   yet  decided. 

Seneca  Falls,  Seneca  County,  N.  Y. — Bonds  Legalized. — 
Chapter  11,  Laws  of  1907.  legalizes  the  868,000  coupon  sewer 
consl  ruction  bonds  awarded  on  Oct  .  8  1900  to  Edmund  Sey 
mour  &  Co.  of  New  York  Citv.     See  V.  83,  p.  927. 

Sherman,  Grayson  County,  Texas. — Bonds  Voted. — On 
April  23  the  issuance  of  the  *27,000  4}4%  1-27 -year  (serial) 
high-school-building  bonds  mentioned  in  V.  84,  p.  956,  was 
authorized  by  a  vote  of  186  to  41.  Date  of  sale  not  yet 
determined. 

Smithville,  Bastrop  County,  Tex. — Bond  Sale. — This  city 
recently  awarded  an  issue  of  817,000  5%  10-40-year  (op- 
tional) school  bonds  to  T.  S.  Johnson  of  Austin  at  101.50 
and  accrued  interest.  Denomination  $1,000.  Date  April  1 
1907.     Interest  semi-annual. 

Stamford,  Conn. — Bonds  Authorized  by  Legislature. — The 
State  Legislature  has  authorized  the  issuance  of  8300,000 
bonds. 

Steeles  Township,  Richmond  County,  N.  C. — Bonds  Voted- 
— On  April  20  the  voters  of  this  township  authorized  the 
issuance  of  road-improvement  bonds. 

Stephenville  Independent  School  District  (P.  O.  Stephen- 
ville),  Erath  County,  Tex. — Bonds  Voted. — On  April  2  this 
district  authorized  the  issuance  of  $25,000  public-school- 
building  bonds  by  a  vote  of  252  to  46. 

Sterling,  Logan  County,  Col. — Purchase  of  Light  Plant 
Authorized  .—This  city  on  April  2  voted  in  favor  of  the  pur- 
chase of  the  electric-light  plant. 

Stevens  Point,  Portage  County,  Wis. — Bonds  Xol  Sold. — 
No  sale  has  yet  been  made  of  the  $10,000  4%  bonds  men- 
tioned in  V.  84,  p.  710. 

Sturgeon  Bay,  Door  County,  Wis. — Bonds  Voted. — On 
April  4  this  city  authorized  the  issuance  of  the  $10,000  6% 
city-hall  bonds  mentioned  in  V.  83,  p.  1608,  by  a  majority 
of  four  votes. 

Sugar  Creek  Township  (P.  O.  Gomer),  Allen  County, 
Ohio. — Bond  Offering. — Proposals  wdll  be  received  untl  12  m. 
May  18  by  the  Township  Trustees  for  $2,000  6%  public-hall 
bonds.  Authority  Section  2835  of  the  Revised  Statutes  of 
Ohio.  Denomination  $500.  Date  May  1  1907.  Interest 
semi-annual.  Maturity  $500  yearly  on  May  1  from  1909  to 
1912  inclusive.  Certified  check  on  a  Lima  bank  for  $100, 
payable  to  the  Township  Treasurer,  is  required.  Accrued 
interest  to  be  paid  by  purchaser. 

Syracuse,    Onondaga   County,    N.   Y.- 

Proposals  will  be  received  until  1   p.  m. 

Shanahan,  City  Comptroller,  for  the  following  bonds: 

$225,000  4H  %  registered  high-school  bonds.  Authority  Chapter  659, 
Laws  of  1905,  as  amended  by  Chapter  258.  Laws  of  1906, 
and  Chapter  58,  Laws  of  1907.  Denominations  55,000, 
$2,500  and  $1,250.  Date  May  15  1906.  Interest  semi- 
annually at  the  United  States  Mortgage  &  Trust  Co.  in  New 
York  City.  Maturity  $11,250  yearly  on  May  15  from  1907 
to  1926  inclusive.  Bonds  will  be  certified  to  as  to  their 
genuineness  by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City.  These  securities  were  otiVri  d  on  April  24. 
the  only  bid  then  received  being  rejected.  See.  V.  84, 
p.  1015. 
65,000  4  'A  %  registered  Sallna  school  bonds.  Authority  Chapter  685, 
Laws  of  1892.  and  amendments  thereto.  Denominations 
SI. 000  and  $1,250.  Date  .May  15  1907.  Interest  semi- 
annually at  the  Columbia  Trust  Co.  in  New  York  City. 
Maturity  $3,250  yearly  on  May  15  from  1908  to  1927  In- 
clusive. Bonds  will  be  certified  to  as  to  their  genuineness 
by  the  Columbia  Trust  Co.  of  New  York  City.  These 
securities  were  offered  on  March  5,  all  bids  then  received 
being   rejected.     See  V.  84,  p.  589. 

Separate  bids  must  be  made  for  each  issue. 

Tarentum,  Allegheny  County,  Pa. — Bond  Sale. — On  April 
22  the  28,000  43^>%  coupon  grading,  curbing,  paving  and 
sewer  bonds  described  in  V.  84,  p.  768,  were  awarded  to  the 
Cleveland  Trust  Co.  of  Cleveland. 

Tekamah,  Burt  County,  Neb. — Bond  Offering. — Proposals 

will  be  received  until  8  p.m.  May  13  by  M.  S.  McGrew,  City 

Clerk,  for  the  following  bonds,  mentioned  in  V.  84,  p.  957. 

$10,000  coupon  clcctrlc-llght- plant  bonds  at  not  exceeding  5%  interest. 
Authority  Sections  8504-S508,  Cobbey's  Statute  1903.  Denomi- 
nation $1,000.  Maturity  5  years,  subject  to  call  any  time. 
2,500  coupon  water-extension  bonds  at  not  exceeding  5  %  interest.  Au- 
thority Section  132,  Chapter  14,  Article  1.  1905  Statutes.  De- 
nomination $500.     Maturity  10  years,  subject  to  call  any  time. 

Date  of  bonds  June  1  1907.  Interest  annually  at  the  State 
fiscal  agency  in  New  York  City.  Certified  check  for  $500, 
payable  to  M.  S.  McGrew,  City  Clerk,  is  required.  Accrued 
interest  to  be  paid  by  purchaser.  Bonded  debt  including 
this  issue,  $27,500.     Assessed  valuation  1906,  $254,773. 


-Bond   Offering. — 
May  13  by  R.  J. 
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Tisbury  (P.  O.  Vineyard  Haven),  Dukes  County,  Mass. 
Bond  Sale. — On   April  20  the  195,000    i1  ,    ooupon   water- 
Bupply-system  bonds  described  in  V.  84  .  p.  887  .  were  awarded 
cester  Mechanics  Savings  Hank  of    Worcester  at 
par  and  accrued  interest. 

Tomahawk,  Lincoln  County,  Wis.    -Bond  Offering.      I'>  i 
poeals  will  be  received  until  May  7  by  the  City  Clerk  for 
the  $40,00  chool-building  bonds  mentioned  in  V.  83, 

p.  L609.  Bonded  debt  at  pivsont  SO,  100.  Assessed  valua- 
tion tl  .177.011). 

Troy,  Rensselaer  County,  N.  Y. — Revenue  Bond  Sale. 
On  April  29  the  $100,000  4%  revenue  bonds  d  d  in 

\  B4,  p.  1016  were  awarded  $50,000  to  the  Troy  Trusl  Co. 
of  Troy  at  par  and  $50,000  to  the  National  State  Bank  of 
Troy  at   par. 

Utica,  Oneida  County,  N.  Y. — Bonds  Authorize! .  In,- 
Board  of  Aldermen  has  authorized  the  issuance  of  $50,000 
Mohawk  River  improvement  and  $25,000  storm-water-sewer- 
construction  bonds. 

Utica,    N.    Y. — Corrected    Bond   Offering. — The    following 
bonds  were  offered  at  public  auction  at  12  m.  yesterday  (May 
.-.    the  City   Clerk's  office: 

•>on  41  publle  Improvement  bonds.      Authority  Chapter  188    Laws    of 
1808.      Denomination     (2.500.      Maturity     $2,500     yearly    on 
Mav  i  from  1U17  to  1926  inclusive. 
50,000  4 56  nubile-Improvement   bonds.     Authority  Chapter  83.   Laws  of 
1881,  as  amended   by  Chapter  131,  Laws  of  1907.      Denomi- 
tion  (5,000.     Maturity  $5,000  yearly  on  May  1  from  1927  to 
1838  Inclusive. 
Date  May  1  1907.     Interest  semi-annual.     An  error  in  one 
of  the  official  advertisements  made  it  appear  the  first  of  the 
above-mentioned    issues    amounted    to    $50,000    instead    of 
--"',000.     This  accounts  for  the  fact  that  the  former  amount 
was  reported  in  last  week's  issue.     The  result  of  this  offering 
is  not  known  to  us  at  the  hour  of  going  to  press. 

Uvalde  County  (Tex.')  Common  School  District  No.  5. — 
Bonds  Registered. — An  issue  of  S9,000  5%  school-house  bonds 
of  this  district  was  registered  by  the  State  Comptroller  on 
April  24.  Maturity  April  10  1927,  subject  to  call  after  April 
10   1922. 

Valley  City  School  District  (P.  0.  Valley  City),  Barnes 
County,  No.  Dak. — Bonds  Voted. — An  election  held  recently 
resulted  in  favor  of  issuing  $18,000  school-building  bonds. 


We    are    informed    that    application    lias    been    made    to    the 
State  for  litis  loan. 

Van  Buren  School  District  (P.  O.  Van  Buren;,  Crawford 
County,  Ohio.  Bond  Offering.  Proposals  will  be  received 
up  to  May  20  by  the  board  of  !  >irectors  for  $20,000  <" ,  school 
bonds.  Date  July  l  L907.  Interest  annual.  Maturity 
July  l  1927,  subject  to  call  after  July  i  1912.  Certified  check 
for  $250  is  required.     A.  W.  Quarles  is  Secretary. 

Vernon,  Conn. — Bond  Bill  Passes  Legislature.-  The  state 
Legislature  has  passed  the  bill  authorizing  this  town  to  issue 
$60,000   1*  ;..  bonds. 

Vernon  Centre,  Blue  Earth  County,  Minn.  No  Action  )  ,i 
en.  No  action  has  yet  been  taken  looking  towards  the 
issuance  of  the  $5,000  water-works  bonds  voted  on  March  12. 
See  V.  84,  p.  712. 

Viborg,  Turver  County,  So.  Dak.  Bonds  Not  Sold. — No 
sale  was  made  on  April  22  of  the  $5,000  5%  20-year  coupon 
water-works  bonds  described  in  V.  84,  p.  s:50.  Owing  to  a 
typographical  error  this  item  was  reported  in  last  week's 
issue  under  the  head  of  Niborg,  Turner  County,  So.  Dak. 

Vicksburg,  Warren  County,  Miss. — Bond  Election. — This 
city  will  hold  an  election  May  7  to  vote  on  the  question  of 
issuing  $250,000  sewerage  system  bonds. 

Vineyard  Haven,  Dukes  County,  Mass. — Bonds  Voted. — 
At  an  <lection  held  recently  this  town  authorized  the  issuance 
of  $95,000  4%  water-works-purchase  bonds.  There  were 
52  votes  cast,  all  of  which  were  in  favor  of  the  proposition. 

Voth  School  District  (P.  O.  Voth),  Jefferson  County, 
Tex. — Bond  Election. — An  election  will  be  held  May  13  to 
vote  on  a  proposition  to  issue  $1 ,000  school-building  bonds. 

Waco,  McLenon  County,  Tex. — Bonds  Voted  and  De- 
feated.— At  the  election  held  April  2  the  citizens  voted  in 
favor  of  a  proposition  to  issue  $50,000  public-school-improve- 
ment bonds,  while  propositions  to  issue  $50,000  public-park 
and  $20,000  bridge  bonds  failed  to  carry. 

Wadsworth  School  District  (P.  O.  Wadsworth),  Medina 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  May  20  by  G.  G.  Geisinger,  Village  Clerk,  for 
$65,000  4%   school-house  bonds.     Authority  Section  3992, 
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$150,000 

Robertson  County,  Tenn. 

Pike  Bonds 

Sealed  bids  will  be  received  until  JUN'E  1ST, 
1907.  12  O  CLOCK  NOON,  for  the  sale  of 
($150,000  00)  One  hundred  and  fifty  thousand 
Dollars  of  Robertson  County,  Tennessee,  4% 
Coupon  Pike  Bonds,  to  be  issued  July  1st,  1907. 
to  run  for  30  years,  with  20-year  option,  interest 
payable    Seml-Annually. 

The  assessed  value  of  property  In  Robertson 
County,    Tennessee.    Is    $5,556,570  00. 

Robertson  County  has  no  other  Indebtedness 
of  any   kind. 

The  right  to  accept  or  reject  any  or  all  bids  is 
reserved . 

Address  all  bids  to  Chas.  E.  Bell.  Sec'y.  Spring- 
field. Tenn. 

B.  C.  BATTS.  1 

J.  E.   WASHINGTON, fCommlttee. 

.1     A     CROCKER. 

CHAS.   B.   BELL.  J 


R      L.     DAY    &     CO., 

BANKERS, 

35  Congress  Street,     37  Wall  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMPT  PROn  STATE,  COUNTY 
AND    CITY    TAXES 


ERVIN    &    COMPANY, 

BANKERS, 

( Now  York  Stock  Exchange, 
m        ( Philadelphia  Stock  Exchange. 

BO.MDK      FOR      INVESTMENT. 


13  Exchange  Place, 
S«iT*k 


Drexei  Building, 
Philadelphia. 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  sten  i   r».  or  MU'OtfraphBd.  or  part- 

ly primed  from  typ«.     If  th«  latter,  then  can  be 

DELIVERED    IN  FEW    DAYS 

Certlflcv  I    m.inni-r.  or  Mftlf 

.    _r  ii'i-n  an<]  partly  printed 

ALBERT  B.  KIMG  4c  CO.,  206  Broadway,  N.  Y. 
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NEW  LOAN 

$1,165,500 
CITY  OF  NEWARK,  N.  J., 

FOUR  PER  CENT  SCHOOL  BONDS 

Dated  May  1st,  1907.  Due  May  1st,  1957. 

(Optional  after  May  1st,  1947.) 
Interest  Payable  May  1st  and  November  1st. 

COUPON  BOND'S  IN  DENOMINATIONS  OF  $500  AND  $1,000. 

Principal  may  be  Registered,  or  Principal  and  Interest,  at  the  Option  of  the  Holder 

(Tax-Exempt  in  New  Jersey.) 

LEGAL  INVESTMENT  FOR  SAVINGS  BANKS  AND  TRUSTEES  IN  STATE  OF  NEW  JERSEY 
A  Sinking  Fund  of  not  less  than  1%  per  year  Is  to  be  set  apart  to  pay  these  Bonds  at  Maturity. 

Water  Debt  of  City $11,957,000  00 

Other  Debt - 10.968.000  00 

Total  Debt.  - - $22,925 ,000  00 

Amount  of  Sinking  Fund 7,059.902  22 

Net  Debt $15,865,097  78 

TheWater  Plant  of  the  City  Is  estimated  to  be  worth  $20,000,000,  and  as  the  water  debt. amount- 
In?  to  $11, 957 ,000, Is  a  direct  charge  on  the  plant,  this  amount  should  not  be  Included  In  thercjru- 
lar  city  debt. 

The  revenues  from  the  Water  Department  are  more  than  sufficient  to  meet  the  interest  and 
Sinking  Fund  charges  on  the  total  Water  Debt. 

Assc-'<l   Valuation  1906 ...$284,903,230 

Population   1907  (Estimated) 300,000 

Population  1900  (Census) 2-10.070 

Population  1890  (Census). 181.830 

PERMANENT  ASSETS  AND  LIABILITIES  OF  THE  CITY  OF  NEWARK,  N.  J- 
DECEMBER  31,  1906.   AS  FURNISHED  BY  COMPTROLLER  J.  H     BACHELLER. 

ASSETS. 

Cash  and  Bonds  In  the  several  sinking  funds $7,050,902  22 

17,461.851  40 

party 550,500  oo 

Plant 20.0,10.110  0  oo 

$45,101,953  62 

/./  \nti.ri  ies 

Boi  •    City $10,968,1 00 

Bonded    D<l>t    Water 11,957.000  00 

D00  00 

ASSETS  IN  OF  I.I  ABILITIES-- $22,236,053  62 

Le^al  Opinion  by   Mr.   Roberl    II.   Mc< 
PRICE  ON  APPLICA1  K)\. 


J".   S.   ZR,±-p-peIL 


Dealer  in   Investment  Securities 


7(i()    Broad    Street, 


NEWARK,   N.J. 


1074 


THE  CHRONICLE. 


[Vol.  lxxxiv. 


Revised  Statutes.  Denomination  $500.  Date  May  20  1907. 
Interest  semi-annual.  Maturity  SI ,000  each  sis  months 
from  March  1  1912  to  Sept.  1  1910  inclusive,  s]  ,500  each  six 
months  from  March  1  1917  to  Sept.  1  1921  inclusive,  $2,000 
each  six  months  from  March  1  1922  to  Sept.  1  1931  inclusive. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Walla  Walla,  Walla  Walla  County,  Wash. — Bonds  Voted. — 
Bond  Offering.— On  April  10  this  city  authorized  the  issuance 
of  the  $100,000  20-year  gold  coupon  city-hall  and  fire- 
station  bonds,  mentioned  in  V.  84,  p.  769,  by  a  vote  of  843 
to  150.  Proposals  for  these  bonds  will  be  received  until 
5p.m.  May  14  by  T.  D.  S.  Hart,  City  Clerk.  Denomination 
$1,000.  Interest  (not  to  exceed  5%)  payable  semi-annually 
at  the  office  of  the  City  Treasurer  or  at  the  fiscal  agency  of 
the  State  of  Washington  in  New  York  City.  Certifiedcheck 
for  5%  of  bonds  bid  for  is  required. 

Walla  Walla  County  School  District  No.  5,  Wash. — Bond 
Sale— On  April  20  $12,000  1-20-year  (optional)  building  and 
water-system  bonds  were  awarded  to  the  State  of  Washing- 
ton at  par  for  5s.     Following  are  the  bids: 

State  of  Washington  (for  5s)  ..$12,0001  First  N.  U.,  BarnsvilWnfor6s).$12,301 
Morris  Bros.,  Portland  (for 5s)   12,060  |W.D.Perklns&Co.,Seat(for6s)    12,000 

Walters,  Okla. — Bond  Election. — An  election  will  be  held 
May  6  to  vote  on  propositions  to  issue  $10,000  sewerage  and 
$5,000  street-improvement  bonds. 

Wapakoneta  School  District  (P.  O.  Wapakoneta),  Au- 
glaize County,  Ohio. — Bonds  Voted. — On  April  23  this  district 
authorized  the  issuance  of  $35,000  high-school-building  bonds 
by  a  vote  of  394  to  328.  Details  of  bonds  and  date  of  sale 
not  yet  determined. 

Washington  County  (P.  O.  Potisi),  Mo. — Bonds  Voted. — 
This  county  recently  voted  in  favor  of  issuing  $30,000  court- 
house-building bonds. 

Washington  County  (P.  O.  Washington),  Pa. — Bid  Re- 
jected.— A  bid  of  par,  less  $1,000  for  attorney's  fees  and 
expenses,  submitted  by  W.  J.  Hayes  &  Sons  of  Cleveland, 
was  the  only  offer  received  on  May  1  for  the  $100,000  4% 
coupon  road-improvement  bonds  described  in  V.  84,  p.  1016. 
This  bid  was  rejected. 


Washington  School  District  (P.O.  Washington),  Daviess 
County,    Ind. —Bonds    Authorized. — This    district    has    re- 
tly    authorized    the    issuance    of    $5,000    school-building 
bonds. 

Waterbury,    Conn.--.WrW    Bills. — Tht  Legislature 

has  passed  bills  authorizing  th<  vi00,000  water 

and  $150,000  street  bonds;  also  an  issue  of  bonds  for  sewer 
purposi 

Watertown,  Middlesex  County,  Mass. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  in.  May  8  by  Charles W. 
Stone,  Town  Treasurer,  for  the  following  4%  bonds: 

$50,000  Galen  Street  bonds.      Maturity  $2,000  on  May  1  from  1908  to  1917 
Inclusive  and  $5 ,000  yearly  on  May  1  from  1918  to  1923  Inclusive 
24,000  Mt.  Auburn  Street  bonds.     Maturity  $2,000  yearly  on  May  1  from 
from  1908  to  1919  Inclusive. 
5,000  Waverly  Avenue  extension  bonds.     Maturity  May  1  1912. 
5,000  drainage  bonds.     Maturity  May   1   1914. 
4,000  town- hall  bonds.     Maturity  May  1  1909. 

Denomination  $1,000.  Date  May  1  1907.  Interest  pay- 
able at  the  Fourth  National  Bank  of  Boston. 

Note  Offering. — Proposals  will  also  be  received  at  the  same 
time  and  place  for  a  $3,500  note  maturing  May  1  1908. 

Waukesha,  Waukesha  County,  Wis. — Bond  Sale. — On 
April  22  the  $70,000  4%  coupon  water-works-purchase  bonds 
described  in  V.  84,  p.  888,  were  awarded  to  local  parties  at 
par. 

Wauseon  School  District  (P.  O.  Wauseon;,  Fulton  County, 
Ohio. — Bids. — Following  are  the  bids  received  on  April  25 
for  the  $35,000  4J^%  coupon  school-building  bonds  awarded, 
as  stated  in  V,  84,  p.  1016,  to  the  Western  German  Bank  of 
Cincinnati  at  104.514  and  accrued  interest. 
Western  GermanBk.  Cln_. $36, 580  00 1  People's  Bank,  Wauseon. $36, 133  00 
Seasongood  &  Mayer.  Cln.  36.283  80  |  Otis  &  Hough,  Cleveland.  36,075  00 
Breed  &  Harrison,  Cln...  36,225  00  |  Secur.S.B.&  Tr.Co.,Toledo.  36,060  00 
W.J.  Hayes  &Sons,  Clev.  36,198  00  Emery.  Anderson  <5cCo.,Clev  36,055  00 
Hoehler  &  Cummings,  Tol.   36,162  50  |  Brierhton  Germ. Bk. Co., Cln.   36,018  50 

Hayden.Miller&  Co.,  Clev.   36,159  00 IS.  A.  Kean,  Chicago 35,805  00 

Spltzer  &  Co.,  Toledo 36,154  201  B.  H.  Rollins  &  Sons,  Chic  35,598  50 

Dennlson  &  Farnsworth ,C1  36,141  25 

Webster,  Day  County,  So.  Dak. — Bonds  Voted. — On  April 
16  this  village  authorized  the  issuance  of  $10,000  5%  10-20- 
year  (optional)  sewer  bonds  by  a  vote  of  218  to  137. 

West  Allis,  Milwaukee  County,  Wis. — Bond  Sale  — 
We    are   advised  that    the   $20,000    4J^%    coupon    school 


NEW  LOANS. 


§400,000 

City   of    Minneapolis 

BONDS 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Minneapolis  at  the  office  of  the  under- 
signed, THURSDAY,  MAY  9,  1907,  at  2  o'clock 
8.  m.,  for  the  whole  or  any  part  of  $400,000  00 
lty  of  Minneapolis  bonds. 

Said  bonds  bear  interest  at  the  rate  of  four  (4) 
per  cent  per  annum,  dated  July  1st.  1907,  and 
payable  July  1st,  1937. 

The  right  to  reject  any  or  all  bids  Is  reserved. 

A  certified  check  on  a  national  bank  for  two  (2) 
per  cent  of  the  par  value  of  the  bonds,  made  to 
C.  S.  Hulbert,  City  Treasurer,  must  accompany 
each  bid. 

Circular  containing  full  particulars  will  be 
mailed  upon  application  to 

DAN.  C.  BROWN, 
City  Comptroller. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 
STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office     No.     66      WII.LiIA.JIl      iSl'BEET 
Corner  Pine  Street. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

IJST   ON  APPLICATION. 

SEAS0NG00D  &  MATER, 

Mercantile  Library  Building, 
CINCINNATI. 


INVESTMENT  BONDS 

Lists  upon  request. 

Denison  &  Farnsworth, 

BOSTON 

CLETEXANO  awl  PHILADELPHIA. 


INVESTMENTS. 

Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and    Higb-Grade    Public    Service 
Securities 

Correspondence  Solicited 


INVESTMENTS. 


Specialists  in  New  Jersey  Securities. 

ElSELE  &  KING, 
BANKERS, 

Members  of  New  Yotfc  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  757-759  Broad  St. 

N.T,  and  Philadelphia,  NEWARK.. 


F.  B.  SHERMAN  &  CO. 

MUNICIPAL       )    ^±±^-m 
AND  [BONDS 

CORPORATION  ) 

205  La  Salle  Street,  CHICAGO 


William  R„  Compton 
Bond  &  Mortgage  Co. 

MACON.  MISSOURI. 

(Established  In  1889) 

MISSOURI  MUNICIPAL  BONDS— 
School,  City,  County  and  Drainage 
Our   list   gives    a    wide    selection    of 

many  attractive  issues  in  sizes  of 

$2,000  to  $100,000. 
Opinion    Chicago    counsel,   full   legal 

papers  furnished 
We  buy  direct  and  handle  nothing 

on  brokerage 
Close  buying,  large  volume  and  email 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
New  York,   Chicago,   St.   Louis  and 

Kansas  City  references 
WILLIAM  R.   COMPTON,   President. 
4  Wardell  Building 


Mac  Donald,McOoy  &  Go,, 

MUNICIPAL     AND    CORPORATION 

BONDS. 

i8z  La  Salle  Street,  Chicago. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

3«  NASSAU  STKKET,  NEW  YORK. 

state,  crrr  &  rajl^oab  bonbs. 


The  American  Mfg.  Co, 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65   Wall    Street,     New    York. 


Whiting   Papers 


For  Fine  Correspondence 

and  for  General  Business  Uses  are 
standard,  made  in  Ledger,  Bond, 
Linen  and  Fine  Writing  In  variety. 

WHITING    PAPER    CO., 

New  York.    Philadelphia.    Chicago. 

mill*  i  UolyoJie,  Mi 
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building  bonds  offered  on  April  20  have  been  awarded  to 
E.  11.  Rollins  A.-  Son-  of  Chicago.  See  V.  si,  p.  889,  for 
description  of  these  securities. 

West  Orange,  Essex  County,  N.  J.— Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  May  7  by  Joseph  Mc- 
Donough,   Town  Clerk,  for  1146,000  1%  gold  coupon  sewer 

bonds.  Denomination  SI  ,000.  Dab'  May  1  1907.  In- 
terest semi-annually  at  the  Orange  National  Bank  in  Orange. 
Maturity  May  I  1932.  Certified  check  for  Si  ,000  on  a  State 
or  national  bank  or  trust  company  and  made  payable  to 
Edward   A.    McGuirk,    Town  Treasurer,  is  required.     Bids 

must  be  made  on  blank  forms  furnished  by  the  city.  Bonds 
will  be  delivered  May  15.  Accrued  interest  to  be  paid  by 
purchaser.  These  securities  will  be  certified  to  as  to  their 
genuineness  by  the  United  states    Mortgage  &    Trust   Co. 

and  their  legality  approved  by  .1.  H.  Caldwell,  of  New  York 
City,  whose  opinion  will  be  furnished  to  purchaser. 

White  Cloud,  Newaygo  County,  Mich.— Bonds    Voi 
On  March  11  this  village  authorized  the  issuance  of  $8,000 
25-year  village-hall  bonds  by  a  vote  of  110  to  48. 

White  Plains,  N.  Y. — Bond  Bill  Passes  Legislature. — The 
Legislature  has  passed  a  bill  providing  for  the  issuance  of 
bonds  for  a  garbage-incinerating  plant. 

Williamsfield  Township  School  District  (P.  O.  Andover) 
Ashtabula  County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  May  18  by  D.  R.  Morse,  Clerk  Board  of 
Education,  for  $9,000  5%  school  bonds.  Denomination 
$500.  Interest  semi-annually  at  the  Bank  of  Andover. 
Maturity  $500.  yearly  from  1909  to  1926  inclusive.  Certified 
check  for  $1,000  payable  to  J.  Bush,  Jr.,  Treasurer  of  Board 
of  Education,  is  required. 

Willoughby,  Lake  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  June  3  by  C.  C.  Jenkins, 
Village  Clerk,  for  86. ,">00  4  \  $%  Erie  Street  (series  C)  improve- 
ment bonds.  Denomination  $325.  Dated  March  1  1907. 
Interest  semi-annual.  Maturity  8325  each  six  months  from 
March  1  1908  to  Sept.  1  1917  inclusive.  Accrued  interest 
to  be  paid  by  purchaser. 

Wilmington,  New  Hanover  County,  No.  Car. — Bond  Elec- 
tion.— On  May  7  the  electors  of  this  city  will  vote  on  proposi- 


tions  to   issue  $400,000  street-improvement   and    $500,000 

water  and  sewerage  coupon  bonds. 

Wilmington    School   District    (P.    0.    Wilmington)    New 
Castle   County,   Del.  --Bond  Offering.    -Further  detail-   are 
at  hand  relative  to  the  offering  on  May  L3  of  lie-  $60,000 
coupon  school-building  bunds  mentioned   in    V .  84,  p.    1017. 

Proposals  will  be  received  until  8  p.  m.  of  that  day  by  Samuel 

11.  Hayard,  Chairman  of  Finance  Committee  of  board  of 
I  iducation.  Authority,  Chapter  !»:;.  Volume  23,  of  the  Laws 
of  Delaware,  as  amended  .h    the   L907     '-don  of  the  General 

\-enibly.  Denomination  $1,000.  Date  May  ]  L907.  In- 
terest semi-annuallyat  the  Union  National  Bank  of  Wilming- 
ton. Maturity  820,000  on  May  1  in  each  of  the  years  1913, 
MM  (  and  1915.  Bids  must  be  made  on  forms  prepared  by 
the  Board  of  Education,  bonds  to  be  delivered  June  1. 
These  securities  will  be  certified  to  as  to  their  genuineness 
by  the  United  states  Mortgage  it  Trust  Co.  of  Xew  York 
City  and  their  legality  approved  by  Sylvester  D.  Townsend 
Jr.,  City  Solicitor,  whose  opinion  will  appear  on  each  bond. 

Wyandot  County  (P.  O.  Upper  Sandusky),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  May  17 
by  J.  N.  Traxler,  County  Auditor,  for  $5,000  5%  road- 
improvement  bonds.  Authority  an  Act  of  the  General 
Assembly  passed  April  4  1900.  Denomination  8500.  Date 
Jan.  1  1907.  Interest  semi-annually  at  the  County  Treas- 
urer's office.  Maturity  $1,000  yearly  on  Jan.  1  from  1908 
to  1912  inclusive.  Certified  check  (or  cash)  for  $300  is 
required. 

Yonkers,  Westchesrer  County,  N.  Y. — Bids. — The  follow- 
ing bids  were  received  on  April  26  for  the  two  issues  of  5% 
2%-year  assessment  bonds  aggregating  $51,750,  awarded  as 
stated  in  V.  84,  p.  1017,  to  the  People's  Savings  Bank  of 
Yonkers. 
People's  Sav.  Bk.,|Yonkers..l00.595|  Kountze  Bros.,  New  York 100.39 

Youngstown,  Mahoning  County,  Ohio. — -Bonds  Authorized, 
— On  April  22  the  City  Council  passed  ordinances  providing 
for  the  issuance  of  the  following  bonds: 

$3,500  5%  coupon    Falls   Avenue    grade-changing   bonds.     Denomlnatloy 
$1,000,  except  one  bond  for  $500.     Maturity  $1,000  yearln 
on  Oct.  1  from  1908  to  1910  Inclusive  and  $500  on  Oct.  1  1911  . 
2,000  5%  coupon  Wick  Park  improvement  bonds.     Denomination  $1,000  . 
Maturity  $1,000  on  Oct.  1  In  each  of  the  years  1908  and  1909 

Interest  semi-annually  at  the  City  Treasurer's  office. 


INVESTMENTS. 

A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Prank   W.   RslUai) 

The  above  book  will  be  furnished 
without  eost  on  application  to 
E.  H.  ROLLINS  &  SONS,  21  Milk 
St.,  Beaton. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

Established  1880. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Building,  Chicago 

CITY    COUNTY  R  O  IM  n  Q 

AND  TOWNSHIP    P^'^^O' 


VICKERS    &    PHELPS. 

29  Wall  St.,  New  York 

National  Starch  Manufacturing  Co. 

1st   Gold  6% 


▲ttastto  Mntnal  Imnrao**  Comsuy 
of  All  Inn  UotiBbt  aad  Held. 


JOHN  M.GILLESPIE, 

Boom  No.  518  Atlantis  Building, 
4f-61  Wall  Street.  NEW    TOBK. 


THK 


NORTHERN  AUDIT  CO. 

S9  Broadway,    Xew  York 

CHAS.  GEISW0LD  BOURNE,  President 

Telephone  4692  Broad 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22d,  1907. 

T  u-  Trustees,  In  conformity  with  the  Charter  of  Die  Company,  submit  the  following  statement  of  Its  affairs 

on  the  31s«  of  December,  1906. 

Premiums  on  Marine  Risks  from  1st  January,  1906,  to  31st  December,  1906 

Premiums  on  Policies  not  marked  off  1st  January,  1906. 


$3,190, 
582, 


241  67 
191  98 


Total  Marine  Premiums - $3.772.433  65 

Premiums  marked  off  from  1st  January,  1906,  to  31st  December,  1906  — $3,081,714  32 

Interest  received  during  the  yi"ir $356,457  98 

Rent,  less  Taxes  and  Expenses. 125.501  85       $481,959  83 


Losses  paid  during  the  year  which  were  estimated  In  1905 

and  previous  years $309,817  14 

Losses  occurred,  estimated  and  paid  In  1906 1,009,224  32   $1,319,041  46 


Less   Salvages $107,176  57 

Re-Insurances    150,190  74 


257,367  31 

$1,061,674   15 

Returns  of  Premiums.. _ _ $62,411  11 

Expenses,   Including   officers'   salaries  and   clerks'   compensation,   sta- 
tionery, newspaper-;,  advertisements,  etc $344,098  27 

The  Company   has   the  following  Assets,   viz.: 

United  States  and  State  of  New  York  Stock,  City,  Hank  and  other  Securities $5,007 

Special  deposits  in   Ranks  and  Trust  Companies  . .    .  "00 

Ural   Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company ..    .    75,000  00       4,374 

Premium  notes  and  Hills  Receivable  1,191 

Cash  In    hamls  ol    1  uropean   Hankers  to  pay  losses  under  policies  payable  In  fon 

countries  ..._...  271, 

Cash  In  bank.  - - 


108  on 
060  67 

000  00 

974  88 

1  12  54 
631  63 


Aggre  . S' 


K23  72 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  Certificates  of  profits  will   b  I  to  the 

holders   thereof,  or  their  legal   representatives,  on  and  after  Tuesday  the   Fifth  • 

The  outstanding  certificates  of  the  Issue  of  iqoi  will  be  redee  tied  and  paid  to  I 

or   their   legal    r<  Ltlves,   on   and   after   Tuesday   the   fifth   of    Fcbruar>  date 

all  Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  ol 

A  dividend  of  Forty  per  cent  Is  declared  on  the  nel  earned  p" 
year  ending  .".!»'    DecembT,   1909,  for  which,  upon  application,  cert;-  '  on  and 

after  Tuesday  the  seventh  of  May  next. 

By  order  of   the   Roard, 

Q.   STANTON  FLOYD-Jom  IS,   Secretary. 


OTTSTAV   AMSINCK, 
PRANCIS    14.    I'.  V'OV. 
JOHN    X     BE  V   il 
WILLI  Wf    is     BOULTON, 
VERNON    II.    BRO 
WALDRON    !'     BROWN, 
JOSEPH    H.   CM  \PMAN. 
IRGE  C.  CI    \    ■ 
VELAND  H     nil- 
CORNELIUS    ELDERT, 
RICHARD   II.    EW  \KT, 


Til  VST  I 

HERBERT  L.  GRIOOS, 
CLEMENT   A,    GRISCOM, 
\\S<>\    W.    HARD. 
MOHKIS    K      JESUP, 
LEWIS  ('ASS  LEDYARD, 
PRANCIS   H.    I.I  ' 
ril  VRLES  I)     LEVERIOH, 
r.i:  VNDER   V    LOVELL. 
GEORGE    11.    M  V'V. 
CHARLES  II    M  \HSII  ILL 


W.   H.  H.  MOORE. 
NICHOLAS    I       PALMER, 
HENRY   PARISH. 

I)  M.I.AS    B      I'll  \TT. 
GEORGE  U     QlIXTARD. 
A.    \     RAVEN, 
.HHIV    I.     HIK 
DOUGLAS    ROBINSON. 

\\     II     SOU' 
WILLI  \\l     \. 


A      \      RAVE! 

CORNELIUS   ELDERT,    Vict   Pr«rfd 
JAMES    I.     LIVINGSTON,    "'/    Viet   Prt    Irltnt. 
SANFORD   i:    COBB,  3</  \\r,  President. 

CHARLES   E.   FAY,  4m  Vice  I'nslduit. 
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Lincoln  Trust  Company 

MADISON  SQUARE,  NEW  YORK 

BROADWAY  &  LISPENARD  ST.  BROADWAY  &  72d  ST. 


Offers  out-of-town  Banks  and  dormant  accounts  of 
firms  and  individuals  every  facility  of  a  modern 
and  well-equipped  Banking  and  Fiduciary  Institution. 

OFFICERS 

HENRY  It.  WILSON,  President 
FRANK.  TIL.FORD,  Vice-President  FREDERICK  PHILLIPS,  Bee*. 

OWEN   WARD,  ad  Vice-President  CHARLES    II    COLLINS,  Cashier 

WILLIAM    HARROW  Jr.,  3d  V-Preo.  ED  WARD  C.WILSON,  Aaat.  Treat. 

IRVING  C.  UAYLORD.  4th  V-Pres.  JOSEPH  '/..  KRAV,  Asst.  Seoj. 

ROBERT  C.  LEWIS,  Treasurer  G.  J.  BAYLES,  Trust  Officer 


Harris  Trust  &  Savings  Bank 

(Organized  as  N.  W.  Harris  &  Co.  1882.    Incorporated  1907  ) 
Capital  and  Surplus,  $1,500,000 


Special  facilities  for  Reserves,  Accounts  of  Banks,  Individuals,  Firms 
and  Corporations.     Complete  equipment  for  handling  Affairs  of  Trust 

Bonds    for    Investment 

Correspondence  Incited 


MARQUETTE  BUILDING, 


CHICAGO 


IffinoisTrust&SavingsBank 

CHICAGO 

Capital  and  Surplus,    -    -    -    $11,800,000. 

Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED 


Jones,  Caesar,  Dickinson,  Wilmdt  &  Co* 

Certified   Public  Accountants,  (III.) 


NEW    YORK 

54  WILLIAM  STEEET 


CHICAGO 
Tribune  Bldg. 

SEATTLE 

307  Epler  Block 


ST.    LOUIS 
Stock  Exchange  Bldg. 

MEXICO.  D.  F. 
Apartado,  1403 


SAN    FRANCISCO 
Monadnock  Bldg. 

LONDON 

(ENGLAND) 

3  Fredericks  Place,  E.  C. 


PITTSBURGH 
teople's  Bldg. 

MELBOURNE 

[AUSTRALIA] 

9  Queen  Street 


THE   SOUTH. 

Property    and   Investments   of  every 
Kind  in  all  Southern  States. 

METROPOLITAN  INVESTMENT  CO., 

GEO.  B.  EDWARDS.  President.  Charleston,  8.  C. 


FINANCIAL  REVIEW 

ANNUAL. 

A    Year    Bo»k    of    Statistic*. 

Bound  In  Cloth,  8«. 

Commercial   &   Financial  Chronicle 

76«  Pine  St..  New  York. 


Ifttiattcial. 


ND$  1 1,000,000 


SURFLU8 


Title  guarantee 

andTRUST  COMPANY 

176  Broadway,   New   York. 

175   Remsen  Street,  Brooklyn. 

198    Montague  Street,    Brooklyn    Banking    Dept. 

Examines  &  guarantees  Real  Estate  Titles, 

Jjnann  Money  on  Jtond  and  Mortgage. 

Furnishes  Mortgages  to  Inventors. 

Receives  Deposits  subject  to  check,  allowing 
Interest. 

Does  ail  Trust  Company  Business. 

FINANCE  COMMITTEE. 
In  Charge  of  Banking  Interests 
EDWARD  T.   BEDFORD. 

CLARENCE  H.  KELSEY. 
EDGAR  L.  MARSTON. 

WILLIAM  H.   NICHOLS. 
JAMES  H.   OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB  H.  SCHIFF. 
JAMES  SPEYER. 

EDWARD  O.  8TANLEY 


CLARENCE  H.  KELSEY.  President. 

FRANK  BAILEY,   Vice  President. 

EDWARD  O.  STANLEY,  Second  Vice  President. 

Manager  Banking  Department. 

CLINTON  D.  BURDICK   Third  Vice  President. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK    L.   SNIFFEN     Manager    Brooklyn    Banking 

Department. 


1800 


1907 


The  United  States   Life 
Insurance  Co. 

IN   THE   CITY  OF  NEW  Y0EK 
Issnes  Qauranteed  Contracts 


JOHN  P.  MUNN,  M.D.,  President. 


Finance  Committee 

JAMES   R.  PLUM. LeatiMT 

CLARENCE  H.  KELSEY.  FINS.  Title  Gov.  ft  Tr.  Co. 
WM.H.   PORTER.. .Pres.   Chemical  National   Bank 


Good  men,  whether  experienced  In  life  Insurance 
or  not,  may  make  direct  contracts  with  this  Com- 
pany, for  a  limited  territory  If  desired,  and  secure 
for  themselves,  In  addition  to  first  year's  commis- 
sion, a  renewal  Interest  Insuring  an  Income  for  the 
future.  Address  the  Company  at  Its  Home  Office, 
No.  277  Broadway,  New  York  City. 


Huflttueers. 


H.    M.    Brinckerhoff, 

Formerly  General  Manager  and  Electrical 
Engineer  the  Metropolitan  West  Side  Ele- 
vated RK„  Chicago, 

ASSOCIATED    WITH 

Wm.  Barclay   Parsons, 

Consulting;  Engineers 

60  WALL  ST.,  NEW  YORK 


Examinations,  Design,  Cons  ruction  and 
Operation 

ELECTRICAL  i ROPERTIES 

Unsatisfactory  Operation   Investigated. 


BEADLE  &  MAXWELL 

Gas  and  Electric 
ENGINEERS 

83  Beaver  St.,  NEW  YORK 

Examinations  and  Reports 
ERNEST  ABS-HAGEN,  C.E.,  M.E. 

CONSULTING  ENGINEER 

Water  Supply.    Se«erage  Systems,    Power  Plants 

t-xamlnntions  an-  Reports  on  I  atin- 
American  Industrial  Projects  a  Specialty 

1  BROADWAY  NEW  YORK 


?J 


ommerrtH 


INCLUDING 


finanrial 

rontcb 


Sank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annual^]: 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (Th^&J2rM") 
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Terms  of  Subscription — Payable  in  Advance 

Bar  One  Your  $1  >  oo 

For  Six  Mouths  «'■  "° 

KlllolM  Mil    Sll.»  I     .i.lill   (illl  lUllil)^  |li>SlMv;r)  13    Q   I 

European  Sulwcriiititni  fix  months  (iuclmliiig  postage  7  G  I 

Aiuiu.il  mi  iM-ripium  in  London  (including  p  a  age) -  -  1  I  s- 
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mi'..'  Includes  following  6urplem*nts— 
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Bunding Busmees Cards      *£$»%2*   $&:-----::"■-  888 

'   Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE-  P.  Bartlett,513  Monadnocb  Block;  Tel.  Harrison  4013. 
LONDON  OFFICE    Edwards*  smith.  1  Drapers'  Gardens,  K.  C. 

WI1.1.    AM   B.  DA>A    COMFANT,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 
Post  OOiee  Uox  »'>>.  NEW   YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates  j 
that  the  total  bank  clearings  of  nil  the  clearing  houses  of  | 
the  United  States  for  the  week  ending  to-day  have  been  ! 
$2,699,294,620,  against  $3,077,849,558  last  week  and  ; 
$2,941,486,291  the  corresponding  week  last  year.  j 


Clearings — Rr turns  by  Telegraph 
Wak  ending  May  11. 

Hew  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

flt .  Lout* 

New   ( Meant 

Seven  cities.  5  days 

Other  cities,  5  days 

Total  all  cities.  5  days' 

All  eitles.  l  day 

Total  all  cities  for  wee* 


1907. 


$1,318,005,856 

127,144,700 

116.964,790 

21.720.475 

216.240,191 

53.219.391 

14.490,029 


1906. 


SI, 616,304,670 
120.765399 

115.353.154 

21.874,563 

175.290,898 

47.S72.36S 
14.362.207 


$1,867,785,432 
368,497,984 


$2,236,283,416 
463,011,204 

$2,699,294,620 


$2,120,824,059 
327,946,218 


$2,448,770,277 
492,716.014 


$2,941,486,291 


Per 
Cent. 


—  18.5 
—2.0 

+  1.4 
—0.7 
+  23.4 

+  11.2 
+  0.9 


—  11.9 
+  12.4 


—8.2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  prt  sent  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  May  4,  and  the  results  for  the  corresponding, 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with  I 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
loss  of  17.0%.  Outside  of  New  York  the  increase  over 
1900  is    10.9%. 


l'Ur,r,rgl 


-  ' 

: 
' 

.n 
-  klin 
m  in 

Totv 


Week  mding  May  4 . 


1907. 


!'•<>,, 


I    x ;»,  ^ 


Inc.  or 
Dee 


1  016 
0.142 

1   I  17 

;  zr. 
i  u- 


$ 
-  i-- 

.i   .jo 


71o 

I  77-. 

2   il  I  210 

I    17  . 
1.22- 

ISM. 1741 

V» 


1905. 


1904 


—29.0 
—8.5 

—7.9 

+  14.1; 

+3.4I 

10  1 

+  4.1 

1  7 
4-40.2 
+  20.0 


,.2*5 


7  287 

1  128 
I  065 

Ml 


135  I 

231 
091 

I  l> 


-.'.17.'. 
Ill   214.847 

0.210 

1  I" 
1.754 


Clearing*  at- 


Boston     

Providence 

Hartford 

New  Savon 

Springfield 

Portland 

Worcester 

Fail  River... 
New  Bedford. .. 

Holyoke  

Lowell 


I0t.1l  New  Eng 

Chicago 

Cincinnati 

Cleveland 

Detroit. 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria    . 

1  irand  Rapids. 

Dayton     

Evansvllle 
Sorlngneld,    IU_. 

Kalamazoo 

Fort  Wayne 

Lexington 

Youngstown . 

Akron 

Canton  

Blooralnston 

South  Bend 

Sprineflcld.  Ohio 

Uockford   

Quincy   

Jacksonville.  Ill 

Decatur   

Mansfield * 

Jackson  

Ann     Arbor 

Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City... 

Spokane 

Tarotna 

Helena    

Fargo 

Sioux  Kails 

Oakland. 

San  Jose. 

Total  Pacifie_. 

Kansas  City 

Minneapolis 

Omiha   .. 

St.  Paul... 

I  lenver. 

st .  .lo-eph 

lies  Moines  . 

city. 

I"  n  .'iiport.    . 
u  Ichlta  ... 
ropeka    

"In    Sprint's 
Cedar  Rapid-. 
Pueblo 
Fremont 

Lincoln 

Tot.  oth.Weat. 
SI     Louis. ..    ... 

New  Orleans 

lie 
' 

Richmond   

1  lalverton  . . 

\  Mhville   

Memphlt 

r.'.h    

Atlanta  .  . 
Fort  Worth 

i.irham 

lata       

Kn  ixvlUs 
Mobile 
t  'harleston 
nvllle 
n.,,-k 
• , 
Macon 

1111   '.i 

Wllmlnrton.N.C 

■ 

roi  ii  Southern 

1  il  .1  tii 


Week  entljng  May  4. 


Cin.i.l  1 

Montrc il  .    . 


-8*. 102.4601  —  . 


1907. 


191.3S5.906 
8.103.300 
4.093.667 
2.619.978 
2,537,835 
I  .'.167,770 
I  ,990.681 
1.066.818 
1,034,932 
587.615 
520.125 


1C03. 


215.908.627 

275.575.735 

26.492.S00 

17,552.141 

14.555.932 

10.920.00:) 

8,110.736 

5.212.400 

3. SOS  ,941 

3.297.439 

2.729,231 

1 .795.656 

1.906.593 

881,667 

1.084,994 

782.595 

547.444 

827,506 

649,000 

572.037 

573.459 

649.460 

464,094 

632.147 

406,741 

484,221 

340,916 

315,897 

258,500 

160  nnn 


179.632,039 

B.581,800 

3.906,648 

2,714,571 

2,474,522 

2.143.441 

1,817.595 

861  ,574 

833.146 

614,377 

189,805 


204.069.518 

237.232.602 

26,151,800 

16.246.401 

13,595.172 

9.457.637 

7.388,189 

5.620.600 

4,436.640 

3,014.777 

2.501.772 

1.913.594 

1.504,967 

908,  181 

862,624 

791.295 

643,258 

615.799 

560 .800 

493.055 

473 ,902 

463 .207 

438,771 

435.363 

42S.005 

430.163 

328.374 

282,352 

234.757 

155,209 


1905. 


1904 


-5.8 


381.5S5.981      337.609,566 


47,467 

12,716 

8,331 

7.104 

5,495 

6,752 

4.769 

923 

412 

388 

8.236 

400 


867 
169 
,144 
,406 
760 
,645 
195 
.330 
,757 
900 
050 
000  Not 


97.598.223       42,337,966 


29.956,555 

22,067.262 

11.462,656 

9.586.  Otis 

7.940.511 

5.696.111 

3,106.311 

2.289,730 

1,525,000 

1 .353  .983 

837.969 

700.000 

673.138 

696.867 

287,849 

1.384.672 


1,697.734 

8,617,438 

4.955.338 

4.228,128 

4,295.455 

3,621,771 

913.640 

455.915 

352.547 

3,200,000 

included 


+  10.1 


+8. 

—3 
+  43 
+  32. 
+  57 
+  31 

+  1, 

—9 
+  10 

+  1 

n    tot, 


B9 ,464 .682 

58.761.679 
ls.274 .060 
13.647.840 
12,107.462 

6  125.263 
6.319.00(1 
3,980.031 
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THE  FINANCIAL  SITUATION. 

The  political  outlook,  at  least  so  far  as  the  Repub- 
lican Party  is  concerned,  has  the  current  week,  accord- 
ing to  present  appearances,  passed  out  of  its  foggy 
.surroundings  into  a  much  clearer  atmosphere.  The 
most  important  announcement  along  these  lines  is 
that  Senator  Foraker  and  his  Ohio  followers  have  an- 
nounced themselves  as  in  favor  of  Mr.  Taft;  that  the 
Republican  leaders  of  Ohio  would  be  called  together 
at  Columbus  May  15,  and  that  they  expected  a  unani- 
mous declaration  on  that  occasion  in  favor  of  Mr.  Taft 
as  the  party's  choice  in  that  State  for  the  Presidential 
nomination. 

This  looks  as  if  it  substantially  settled  the  question 
as  to  who  will  be  the  candidate  named  at  the  general 
national  convention  of  the  party.  There  was  no  one 
in  the  country  except  Senator  Foraker  who  could  have 
put  up  a  formidable  opposition  to  Mr.  Taft;  with  Mr. 
Foraker's  withdrawal  the  way  seems  to  be  clear  for 
the  choice  of  Mr.  Taft  as  the  candidate,  and  presum- 
ably clear  as  to  his  election.  He  is  a  man  whom  every 
one  respects,  and  no  opposition  can  be  made  to  him 
except  on  the  ground  that  he  is  the  heir  to  the  place 
appointed  by  the  present  ruling  President  and  his 
designated  representative  of  the  policies  he  will 
have  been  foremost  in  advancing  during  nearly 
eight  years  when  his  present  term  expires.  This 
action  has  a  hopeful  aspect,  as  it  scatters 
some  hitherto  disturbing  doubts.  There  can  be  no 
question  hereafter  as  to  an  impending  third  term;  that 
danger  is  wholly  removed.  What  is  also  h  ghly  im- 
portant is  that  Mr.  Taft  is  an  extremely  able,  many- 
sided  man  of  sound  judgment.  He  is  not  controlled 
by  pride  of  opinion ,  petty  prejudices  nor  by  a  hysterical 
temperament.  If  time  should  prove  that  any  of  the 
recently  enacted  laws  are  working  industrial  mis- 
chief, he  will  not  hesitate  to  urge  remedial  legislation, 
notwithstanding  he  wears  Mr.  Roosevelt's  mantle. 

Another  incident ,  which  ostensibly  is  expected  to  help 
the  same  tendency  of  the  Republican  Party  towards 
consolidation ,  has  been  the  practical  withdrawal  of  the 
Senatorial  opposition  in  the  New  York  State  Senate 
to  Governor  Hughes's  Public  Utilities  bill.  The  exact 
shape  this  issue  has  now  taken  cannot  be  fully  under- 
stood or  the  effect  of  the  change  be  reckoned  with 
until  the  Utilities  measure  is  passed  and  signed;  up  to 
that  time  we  can  hardly  know  what  we  are  discussing. 
There  has  been  a  large  opposition  within  the  Repub- 
lican Party  in  the  Senate  to  leading  features  of  the 
proposed  measure,  and  on  questions  of  vital  importance, 
involving  principles  of  great  moment,  principles  which 
we  cannot  believe  have  been  or  can  be  shaken  off 
in  a  night.  The  public,  as  we  have  said,  will  have  to 
wait  until  the  measure  has  been  passed,  and  until  its 
purport  is  known  before  a  correct  judgment  can  be 
reached.  If  the  bill  when  enacted  accords  with  the 
desires  of  the  Governor  as  heretofore  expressed .  we 
shall  be  greatly  disappointed  in  the  utter  surrender 
of  the  Senatorial  opposition;  it  evidently  was  based  on 
sound  principle  and  should  not  have  been  abandoned . 


That  is  by  no  means  saying  that  the  one-man  power 
is  desirable.  Such  a  situation  would  be  in  keeping 
with  Russian  ways,  but  is  by  no  means  as  a  rule  com- 
patible with  our  own  institutions.  The  old  town  meet- 
ing is  what  political  arrangements  in  the  United  States 
grew  out  of,  and  though  not  perhaps  suitable  as  an 
exact  sample  to  copy  for  present  use,  it  is  a  kind  of 
arrangement  that  does  not  breed  autocracy.  Governor 
Hughes  consequently  must  not  be  surprised  if  conserva- 
tive circles  are  earnestly  opposed  to  having  hi<  ("tilities 
bill  so  worded  as  to  give  him  absolute  power  to  appoint 
and  remove  commissioners.  Xo  doubt  it  would  be 
easier  for  the  Governor  to  execute  the  measure  if 
it  were  in  the  form  he  wishes;  and  as  Mr.  Hughes  is 
honest, and  will  be  guided  only  by  good  motives,  so 
far  as  his  judgment  is  faultless,  no  one  questions  the 
intent.  On  the  other  hand,  it  should  be  kept  in  mind 
that  equally  good  motives  and  not  captious  opposition 
has  been  moving  those  who  desire  to  have  the  appoint- 
ment and  removal  power  limited  to  the  Sen- 
ate's approval.  We  cannot  forget  that  long  usage 
in  such  cases  is  the  safer  precedent  to  follow.  Much 
the  same  sort  of  reasoning  leads  to  the  conclusion  with 
reference  to  the  court -re  view  provision  of  the  same 
bill.  Nor  are  these  all  the  objectionable  provisions 
in  his  bill. 


Absolute  efficiency  can  only  be  attained  when  all 

power  is  lodged  in  one  man.     The  nearer  a  corporation 

or  a  government  gets  to  that  position ,  the  more  nearly 

t  comes  to  reaching  a  state  of  relief  from  many  sorts 

of  friction    met  with  in  the  operation  of  a  statute. 


A  favorable  development  of  the  week  in  textile 
circles  has  been  the  wage  adjustment  agreement 
entered  into  between  the  representatives  of  the  opera- 
tives and  the  Manufacturers'  Association  at  Fall 
River.  It  marks  quite  a  distinct  departure  from  the 
methods  employed  in  adjusting  wage  differences  be- 
tween mill  owners  and  employees  in  recent  years. 
Strikes,  or  threats  of  strikes,  lock-outs,  long  periods 
of  idleness  and  ultimate  considerable  loss  to  the  wage- 
earners  have  been  the  usual  accompaniment  of  most 
struggles  for  more  pay.  But  now  we  have  the  adop- 
tion of  a  scale,  acceptable  alike  to  stockholder  and 
workman,  without  any  particular  antecedent  friction. 
The  new  agreement,  which  goes  into  effect  May  27th, 
and  is  binding  upon  both  parties  for  a  period  of  six 
months,  practically  assures  an  advance  of  10%  in 
wages  to  the  cotton  mill  operatives  in  Fall  River. 
Under  it  an  adjustment  is  to  be  made  each  half-year, 
the  last  Monday  in  May  and  November  respectively, 
the  basis  of  which  is  to  be  the  average  margin  between 
cotton  and  cloth  the  preceding  six  months. 

The  prosperous  condition  of  affairs  in  the  cotton- 
manufacturing  industry  of  Fall  River, and  the  willing- 
ness of  mill  owners  to  have  their  employees  share  in 
the  present  prosperity,  made  the  reaching  of  the  agree- 
ment a  comparatively  easy  matter.  Not  only  have 
the  operations  of  the  mills  shown  excellent  financial 
results  for  some  little  time  past, but  the  outlook  for 
the  future  is  considered  bright.  The  quarterly  distri- 
butions to  stockholders  in  the  form  of  dividends  have 
been  very  satisfactory  for  many  recent  periods,  and 
particularly  so  in  1907,  the  average  rate  for  the  first 
quarter  having  been  2*^%  and  for  the  second  quarter 
about  234%,  or  4.70%  for  the  half-year.  For  the 
corresponding  half-year  of  1906  shareholders  received 
on  the  average  only  3.26%  and  in  1905  but  a  little 
over  1%  (1.15%).  In  fact,  not  since  1900,  when  the 
six  months'  dividend  payments  reached  4.44%,  has 
there  been  such  a  favorable  showing.  It  is  also  worthy 
of  mention  that  all  reports  agree  in  stating  that  the 
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mills  generally  have  made  earnings  substantially   in 
excess  of  dividends. 


of  a  penny,  indicating  less  resistance  to  the  efforts  of  the 
Bank  of  France  to  the  procurement'of  the  metal  that  will 
be  offered  on  Monday  instead  of  greater  resistance. 


The  financial  surroundings  have  been  o\  interest  the 
current  week.    On  Monday  there  were  somewhat  con- 
fident expectations  that  gold  would  soon  be  shipped 
hence  to  Paris  as  an  arbitration  operation.     Such  ex 
pectations  were  based  upon  the  low  rate  of  25    rams 
1  l'L.  centimes  for  exchange  at  Paris  on  London,  upon 
the  advance  in  short   sterling  at    New    York  on  the 
British  capital  to  4  8655  and  also  upon  the  rise  in  the 
price  of  gold  Pars   in   the    London   bullion   market    to 
77  shillings  9^  pence  per  ounce,  the  latter  indical 
active  competition  between  the  Banks  of  Englan  1  and 
of  Prance,  as  was  the  case  in  the  previous  week,  for  the 
metal   from   South   Africa    which   was  offered    in    the 
market  on  that  day.     Though  computations  shov 
that  there  would  he  no  profit  to  American  shippers  in 
exporting  gold   to    Paris,  even   if  the   fad         above 
noted  should  remain  unchanged,  it  was  regarded 
probable   that    if   the   requirements  of   the    P. 
Prance  or  .if  French  bankers  for  gold  were  sufficiently 
urgent,  inducements   might    be  offered    to   Amerii 
bankers   -in  the  form  oi  an  allowance  of  b  I  on 

the  metal  while  it  was  in  transit — which  would  so 
eliminate  the  time-cost  of  the  operation  ;  - 
cable   transfer  on    London    to   be  drawn  for  the  reim-' 
bursement   of  the  exporters. 

On  Tuesday  there  was  an  unexpected  reversal  in 
exchange  conditions  which  deranged  all  calculate 
of  possible  exports  of  gold,  at  least  at  present.      Ex- 
change at  Paris  on  London  advanced  \x/2  centimes  and 

it  sterling  and  cables  at  New  York  on  the  Bril 
capital  became  weak, and  on  the  following  day  mi 
lower  rates  for  these  classes  of  sterling  were  ret  or 
One  reason  for  the  decline  in  our  exchange  marl 
was  the  offering  of  bills  against  a  matured  installment 
of  corporation  notes  which  had   been   negotiated   in 
Paris  some  w<       -     go.     It  was  suggested  thai  tin   rise 
in  exchange  at  the  French  capital  on  London  was  due 
to  -he  r  to  the  latter  centre  of  the  credit  result- 

a  from  the  above-mentioned  note  negotiation;  tl 
-  to  be  reasonable,  tor  by  Wei! 
exchange  at   Pari.-  on  London  declined  l4  centin 

The  abrupt   chanties  in   the  factors  of  exchi 
New  York  and  at  Pari- on  London  which  have  occurred 
this  week  seem  to  show  a  need  for  caution  on  the  part 
of  any   bankers    who   may   be   inclined    to   undertake 
gold  exports  a-  an  arbitration  operation.     CJnle 
can  have  the  assurance  of  the  elimination  of  the  lime- 

'.  either  through  the  allowance  of  inte  die 

gold  or  otherwise,  exports  of  the  metal  a-  an  arbil 
tion   operation   will   be   hazardous.     A    movement  of 
the  metal  hence  to   Paris  appear-   to  depend  upon   the 

urgenc)    of  the   Bank  o       rance'e   requirements.     If 
these  can  be  satisfied    □    he  or  inary  way— that  is 

igh  regular  exch  a_    |  ran-:.-  I  tie  Bank 

ised  to  pay      moderate  premium  on  the 
eke  o,  procure  at    London, without  offei 

indue  fco    American     I  to    forward 

metal  from   New    York.     Should,  however,  th< 
much  further  lie  British  • 

■  he  French  demand  -hall  have  I    • 
it  may  be  .i  question  of  cosl  whether  to  draw  tl  • 
from  London  or  to  attract  it  from  New  York.     P 

happened,  however,   that    instead  of  a    further  ad- 
vance in  gold,  the  price  dropped  yesterd 


Other  than  the  foregoing  and  an  increased  sensitive- 
ness in  monej  .  nothing  of  a  financial  nature  had  any 

special  influence  on  the  movement  of  Wall  Street 
affairs  until  Thursday.  Then  the  early  market,  which 
had  been  almost  stagnant,  became  notable  for  de- 
clines in  the  Metropolitan  Company  and  Brooklyn 
Papid  Transit.  &c.,  said  to  be  due  to  a  belief  that  the 
Public  Ptilities  bill  in  its  present  shape  would  affect 
harmfully  these  and  other  local  properties.  It  was  not 
till  between  2  and  3  o'clock  oi  that  daj  that  the  details 
were  made  public  of  the  stock  and  bonds  to  be  issued 
by  the  Southern   Pacific  and  Union   Pacific  railroads 

particulars  with  regard  to  which  will  be  found  in 
our  "Investment  and  Railroad  Intelligence"  depart- 
ment.    The  character  of  these  announcements  differed 

berially  from  what  had  been  anticipated  by  investors 
and  dealers, and  were  followed  by  a  severe  decline  in 

ion   Pacific  and  Southern  Pacific  securities.     Up  to 

that   time  the  security  market   had  been   very  quiet, 

much  like  the  previous  week.     Indeed,  operators  at 

the  Exchange,  as  a  result  of  the  persistent  absence  of 

outside    demand    for    stocks,    laid    turned    their 

sntion  to  taking  chances  in  the  breadstuff's  and 
cotton  markets.  This  was  quite  natural.  With  liter- 
ally nothing  doing  in  stocks,  and  no  signs  of  a  better 
tuation  in  the  near  future  in  that  direction,  at  a 
moment ,  too,  when  no  little  doubt  attends  the  outcome 
of  crops  in  both  the  United  States  and  Europe,  the 

1  for  the  operator, buying  and  selling  commodities, 

-  certainly  more  inviting  where  activity  prevailed 
than  struggling  with  the  prolonged  dulness  of  the 
security  market. 

The  report  on  the  condition  of  the  winter-grain  crops 
May  1 ,  issued  by  the  Agricultrual  Department  yester- 
.  indicates,  as  expected,  a  considerable  deteriora- 
tion during  the  month  as  a  result  of  the  decidedly 
adverse  weather.  In  fact,  the  condition  of  winter 
wheat  is  placed  at  only  82.9,  which  compares  with 
89.9  on  April  1  this  year,  91  on  May  1  1906  and  92 
on  May  1  1905.  In  some  of  the  more  important  wheat- 
producing  States  the  contrast  between  this  year  and 
last  i-  very  marked,  the  condition  in  Kansas  May  1 
mi-  year  being  given  at  82,  againsl  ^7  last  year; 
California, 79 against 89;  Ohio, 77 againsl  94;  Indiana, 
7!  against  94;  and  Oklahoma  72  against  93.  It. 
is  found  that  the  percentage  of  abandoned  acreage,  as 
a  result  of  the  d.  im:  ge  b\  insects  as  \  ell  a-  the  weather, 
i-  quite  large,  the  area  remaining  in  cultivation  on 
May  1  being  reported  at  about  28,132,000  acre-,  as 
compared  with  31,665,000  acre-  -own  Last  fall,  or  a 
■     3,533,000  acr<  -  -over  11'  j 

The  above  represents,  of  course,  the  condition  of 
the  crops  at  the  close  of  April.     Since  the  firs    o    May 
however,   there   I  en,  according   to   the    United 

States  Weather  Bureau,  a  continuation  of  unfavorable 
conditions  over  i  intry.     The  bulletin  for 

the  week  ending  Monda;.    i  I      reported   ab- 

normally cold  weatherquito  I, with  temperaturee 

much  below  freezing  in  □  tions  and  heavy  frost 

er northern  districts,  and  light  t<>  heavy  fr<  far 

iOUth  111  Tl  What    further  deten 

oration  has  occurred  rem  n  time  t"  determine. 
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It  is  interesting  to  note  in  this  connection  that 
latest  advices  from  Europe  indicate,  on  the  whole,  a 
rather  unsatisfactory  cereal  crop  situation.  But,  us 
bearing  upon  the  demand  for  our  cereals  the  coming 
season, advices  from  Argentina  attract  more  attention. 
Although  not  as  yet  a  great  producer  of  cereals,  Argen- 
tina is  steadily  gaining  prominence,  especially  in  the 
corn  markets.  The  news  from  that  country,  therefore, 
to  the  effect  that  the  injury  to  the  corn  crop  is  even 
greater  than  hitherto  believed,  is  important.  The 
general  impression  is  now  stated  to  be  that  from  the 
area  under  corn  (which  has  been  greatly  extended 
during  recent  years)  the  actual  yield  this  season  will 
not  much,  if  at  all  exceed,  one-third  of  a  bumper  crop. 
As  last  year  users  of  corn  in  Europe  largely  increased 
their  takings  of  Argentina  corn  at  the  expense  of  our 
export  trade  in  that  cereal,  the  importance  of  this  news, 
if  true,  becomes  apparent. 


Self-inspection  is  often  recommended  as  a  good  rule 
for  the  individual.  Why  would  it  not  be  an  equally 
good  rule  for  our  various  State  legislatures?  Instead 
of  copying  one  another  in  their  haste  to  put  crude  and 
ill-considered  legislation  on  the  statute  books,  would 
it  not  be  oetter  to  make  an  investigation  and  determine 
whether  the  laws  already  in  force  are  proving  beneficial? 
We  must  credit  our  law-makers  with  good  motives  even 
when  they  act  in  response  to  some  whimsical  impulse 
or  the  unreasoning  dictates  of  popular  clamor.  First 
and  last  we  must  assume  that  it  is  their  desire  to  pro- 
mote the  public  weal.  They  obviously  imagine  they 
are  acting  to  that  end  when  they  co-operate  in  the 
effort  to  create  new  laws.  Yet  the  statute  books  of 
every  State  are  already  overloaded  with  much  harmful 
legislation,  some  of  it  vicious  in  character  and  all  of 
it  mischievous  in  its  tendency  and  operation.  Many 
of  these  objectionable  laws  no  attempt  is  ever  made  to 
enforce,  because  their  baneful  character  is  so  obvious 
or  because  public  sentiment  would  not  endorse  efforts 
to  make  them  efficacious.  Still  others  are  being  scru- 
pulously executed  without  any  one  paying  particular 
attention  to  the  injury  they  are  working  to  the  com- 
munity. Instead,  therefore,  of  joining  in  the  move- 
ment to  add  to  the  volume  of  legislation ,  is  it  not  quite 
possible  that  more  glory  and  more  advantage  could  be 
gained  by  repealing  or  modifying  existing  laws?  We 
all  have  a  deep  interest,  whether  we  live  in  one  State 
or  another,  in  seeing  that  in  the  general  progress  and 
advance  our  own  particular  community  shall  not 
suffer.  It  is  obviously  short-sighted  and  unwise  if 
we  handicap  and  retard  our  home  development  to  grat- 
ify a  feeling  of  spite  against  capital  or  against  moneyed 
interests  or  large  corporations,  or  yet  because  we  want 
to  be  in  the  fashion  and  join  in  a  general  crusade 
against  these  various  agencies  so  essential  to  the  wel- 
fare and  progress  of  the  whole  community. 

Why  not,  therefore,  make  a  study  of  existing  laws 
with  the  view  to  seeing  if  they  are  so  framed  as  to 
allow  growth  and  development  to  go  on  unhindered 
and  give  the  fullest  freedom  to  individual  action  and 
initiative  consistent  with  the  common  good.  Governor 
Guild  of  Massachusetts  made  a  suggestion  of  this  kind 
recently.  He  recommended  the  establishment  of  an 
unpaid  commission  to  consider  the  upbuilding  of  the 
commerce  and  industry  of  that  State.  About  ten 
days  ago  President  Lucius  Tuttle  of  the  Boston  & 
Maine  Railroad  was  before  the  Joint  Committee  on 
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speaking  in  favor  of  the  proposition.  Mr.  Tuttle 
made  some  interesting  and  significant  remarks  anent 
the  state  of  things  existing  in  that  Commonwealth  to- 
day. He  pointed  out  that  if  the  people  of  the  State 
wish  Massachusetts  capita]  to  be  invested  in  Massa- 
chusetts industries,  the  laws  must  be  so  framed  as  to 
induce  such  investment.  The  present  laws  and  sys- 
tem of  doing  business  are  noi  such  as  to  tempi  investors. 
For  example,  if  an  existing  railroad  wishes  to  build  a 
branch  which  will  cost  12,000,000,  the  stock  for  the 
improvement  must  be  issued  at  the  market  price, 
which  may  be  $165,  but  a  new  company  could  be 
formed  for  a  subscription  for  the  line  and  issue  its 
stock  at  $100  per  share.  In  this  way  the  stockholders 
of  the  new  corporation  could  receive  7%  while  stock- 
holders of  an  existing  railroad  for  the  same  investment 
could  receive  only  about  4%.  A  commission  for  the 
study  of  the  subject,  he  argued,  would  be  a  good  thing, 
especially  if  it  led  to  the  re-framing  of  the  laws  which 
are  now  driving  Massachusetts  capital  out  of  the  State. 
A  railroad  which  is  incorporated  in  another  State  may 
come  into  the  Commonwealth  and  buy  stocks  of 
Massachusetts  corporations,  but  a  railroad  incorpo- 
rated in  Massachusetts  cannot  do  so.  Her  restric- 
tive laws  hold  returns  on  many  investments 
down  to  about  the  same  return  which  could  be  had  in  a 
savings  bank,  and  most  people,  he  observes,  prefer  the 
savings  bank — a  statement,  of  course,  that  cannot  be 
controverted.  The  case  of  Massachusetts  is  by  no 
means  an  isolated  one.  Many  other  States  also  have 
harmful  laws  in  operation,  and  where  such  statutes 
do  not  exist  the  legislatures,  out  of  a  mistaken  zeal, 
are  engaged  in  attempts  to  create  the  same.  Why 
not  now  change  our  tactics  by  emulating  our  legis- 
lative brethren  when  they  are  engaged  in  beneficial 
moves  rather  than  in  questionable  ones?  Is  not  the 
suggestion  worth  careful  consideration?  At  all  events, 
we  are  certain  that  much  good  would  result  if  the  fan 
were  recognized  that,  for  the  general  prosperity, 
what  is  needed  is,  not  more  legislation  but  less  legis- 
lation. 

There  are  indications  at  last  that  iron  production 
in  the  United  States  is  to  expand  in  some  measure 
in  the  near  future,  and  this  is  an  encouraging  feature 
— not  that  the  output  has  not  all  along  been  extremely 
large,  but  that  for  some  time  production  has  been 
practically  stationary  at  a  moment  when  there  ap- 
peared to  be  no  limit  to  the  consumptive  demand. 
The  "Iron  Age"  of  this  city  has  the  present  week  made 
public  its  usual  monthly  statistics,  and  they  show 
that  in  April,  a  thirty-day  month,  the  output  of  the 
coke  and  anthracite  furnaces  was  2.216,568  tons, 
against  2,226,457  tons  in  the  thirty-one  days  of  March. 
In  other  words,  with  one  day  less,  the  output  for  April 
was  almost  as  large  as  that  for  March.  However, 
these  figures  do  not  give  an  adequate  idea  of  the  extent 
to  which  production  has  actually  begun  to  increase. 
The  "Age"  points  out  that  while  14  coke  furnaces 
were  "blown  in"  last  month  and  only  4  were  "blown 
out,"  making  a  net  gain  of  10,  a  number  of  these 
began  operations  in  the  latter  part  of  April  so  that 
they  did  not  contribute  greatly  to  the  product  of  that 
month.  It  appears  that  on  May  1  the  323  furnaces 
in  blast  at  that  time  had  a  capacity  of  523,912  tons, 
while  the  31.3  furnaces  in  operation  on  April  1  had  a 
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bapacity  of  only  497,756  tons.  Hence,  on  May  1  the 
capacity  was  over  26,000  tons  per  week  larger  than 
on  April  1.  an  increase  at  the  rate  of  almost  1  ' ._. 
million  tons  a  year.  Furthermore,  since  the  beginning 
of  May,  three  more  t'nrnaces  of  large  capacity  have 
become  active  and  these  will  add  6,000  tons  additional 
to  the  weekly  capacity.  Our  contemporary  points  out 
a  noteworthy  tact .  namely  that  the  increase  in  output 
and  in  capacity  is  almost  entirely  due  to  the  works 
of  the  steel  furnaces.  These  made  in  April  1,446,788 
tons  as  compared  with  1,424,827  tons  in  March. 
That  the  steel  works  are  enlarging  their  output  of  pig 
iron  cannot  he  deemed  strange,  for  it  is  these  same 
Steel  works  that  are  in  most  urgent  need  of  pig  iron 
for  conversion  into  steel,  so  as  to  satisfy  the  steadily 
increasing  demand  for  the  latter;  for  it  is  indisputable 
that  up  to  the  present  time  the  consumption  of  steel 
is  being  maintained  at  the  highest  totals  ever  reached, 
notwithstanding  the  adverse  developments  which  have 
occurred  in  a  number  of  directions. 


Under  the  name  of  the  Morganfield  <fc  Atlanta  Rail- 
road the  Louisville  &  Nashville  Railroad  has  built  28 
miles  of  road  from  Providence  to  Morganfield,  which 
began  operation  on  Saturday  last.  At  the  opening 
celebration.  Mr.  J.  H.  Ellis,  Secretary  of  the  Louisville 
&  Nashville  Railroad,  delivered  an  address  on  "Rail- 
way Stock  and  Stockholders"  in  which  he  dealt  at 
length  with  the  present  wave  of  hostile  legislation 
against  railroad  interests.  It  was  a  felicitous  occasion 
for  dealing  with  the  subject.  Local  residents  were  re- 
joicing over  the  boon  of  railroad  facilities,  so  long 
denied  to  them,  and  hence  were  in  a  position  to  appre- 
ciate the  value  of  railroad  connection  with  the  outside 
world  and  the  importance  of  throwing  no  obstacles  in 
the  way  of  other  communities  obtaining  the  same 
advantages.  Mr.  Ellis  gave  some  interesting  facts 
with  reference  to  the  early  history  of  the  Louisville  cV 
Nashville  which  we  have  not  space  to  repeat  here. 
Hut  what  he  said  concerning  the  spirit  of  antagonism 
towards  railroads  will  appeal  to  a  wide  constituency. 
He  points  out  that  it  is  not  alone  the  interests  of  stock- 
holders that  are  threatened  by  intrusive  legislation  of 
this  kind.     For  if  serious  reductions  in  rates  are  suc- 

sfully  enforced  the  consequent  reduced  income  of 

the  railroads  must  result  in  diminishing  expenditures 

and  so  the  whole  thing  will  react  on  the  public.     The 

average  railroad  manager  desires  but  two  things — first 

•  ■    natrons  of    his     railroad    the    very     besl 

rice  in  the  power  of  his  company,  at  the 
lowest  possible  rate-,  and,  second,  to  so  operate 
the  property  intrusted  to  him  that  the  stock- 
hol  'ho    are    hi-   principals,    shall   receive   a    fair 

am  upon  their  investment.     Theav 
man  is  honest;  he  willingly  wrongs  no  one  and  hei 
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vast  deal  of  nonsense  talked  about  watered  stuck. 
There  are  at  Least  two  conditions  under  which  capital 
Stock  may  be  prudently  and  lawfully  increased.  Firsl  , 
when  for  any  length  of  time  the  profits  from  the  busi- 
ness have  been  withheld  from  the  stockholders  and 
appropriated  to  betterments  and  additions  to  the 
capital    property.      In    such    a    case    the    stockholders 

rightfully  add  to  the  divisional  value  of  the  property 
by  increasing  the  stock  and  distributing  the  increase 

proportionately  among  themselves.  Second,  when  the 
management  and  directors  of  the  company  believe  it 
to  the  interest  of  the  stockholders  to  make  extensions. 
Improvements  or  additions  to  the  property  for  the; 
payment  of  which  the  stockholders  have  not  contrib- 
uted, then  the  stock  may  and  obviously  should  be 
increased  and  the  stockholders  be  required  propor- 
tionately to  take  and  pay  for  the  increased  stock. 
And  yet  both  of  these  processes  are  almost  uniformly 
among  some  people  and  by  some  newspapers  de- 
nounced as  wrongful,  and  worse. 

No  doubt  there  is  excessive  capitalization  among 
some  railroads.  But  is  it  so  hideous  a  thing  as  we  are 
asked  to  believe?  It  is  not  criminal.  It  is  not  some- 
thing done  secretly  and  in  the  dark.  It  must  neces- 
sarily be  public  and  known  to  every  one.  Inflated 
securities  are  justly  measured  where  values  are  fixed 
and  no  one  is  deceived.  Nor  has  over-capitalization 
the  remotest  connection  with  the  adjustment  of  rail- 
road rates.  They  who  talk  of  shippers  and  the  travel- 
ling public  being  burdened  with  extortionate  rates 
that  the  railroads  may  pay  dividends  on  excessive 
capitalization  are  ignorantly  associating  two  entirely 
separate  and  independent  things.  With  any  given 
schedule  of  rates,  a  railroad,  ho  we  rer  prudently  oper- 
ated, can  earn  but  a  certain  sum  from  a  given  volume 
of  traffic,  and  what  matters  it  if  that  sum  be  3%  on 
$100,000,000  or  6%  on  $50,000,000.  Even  supposing 
a  railroad  to  be  so  capitalized  as  to  preclude,  under 
ordinary  conditions,  the  paying  of  anything  to  its 
stockholders,  will  it  mend  matters  by  throwing 
around  it  such  legal  or  illegal  restraints  as  to 
render  it  forever  impossible  to  do  so?  Mr.  Ellis 
urges  that  there  is  grave  inconsistency  in  the 
position  of  some  notable  persons  and  in  the 
minds  of  many  thousands  of  people  on  the  railroad 
question;  for  while  uttering  all  manner  of  intem- 
perate things  about  possible  or  impossible  evils, 
they  propose  for  enactment  laws  which  will 
deprive  the  railroads  of  the  means  of  correcting  them. 
This  is  undoubtedly  the  correct  view  to  take  and  it  is 
to  be  hoped  that  in  time  the  fact  can  he  clearly  im- 
pressed upon  the  public  mind. 


There  was  no  change  in  official  rites  of  discount  by 
any  of  the  European  banks  this  week;  compare  1  with 
last  week  unofficial  or  open  ma  rket  rates  wen    '  \  of   I 
lower  at   London,  steady  at   Paris  and  :;  s  of  I'  ,'    higher 
lerlin  and  at   Frankfort . 
The  striking  feature  tfew 
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teenth  Street  Bank,  which  was  admitted  to  member- 
ship in  the  Clearing  House  last  week.  The 
bank  statement  of  this  week  should  reflect, 
among  other  items,  the  transfer  hence  to  San 
Francisco  of  $2,000,000  and  also  considerable  absorp- 
tions of  cash  from  the  banks  through  Sub-Treasury 
operations. 


The  indications  of  an  unfavorable  bank  statement 
this  week  as  the  result  of  the  above-noted  withdrawals 
of  cash  and  also  of  the  apparently  speedy  termination 
of  redemptions  of  4%  bonds  of  1907 — such  redemp- 
tions having  already  amounted  to  $24,462,700,  out 
of  the  $25,000,000  called  for  surrender  for  this  purpose 
— contributed  to  the  development  of  a  firmer  tone  for 
money  on  call  and  likewise  for  loans  for  short  fixed 
periods.  This  improvement  in  the  tone  for  time  loans 
induced  more  liberal  offerings  after  the  middle  of  the 
week,  but  there  was  no  recession  in  rates;  it  is  note- 
worthy that  the  bulk  of  the  offerings  came  from 
Western  banks.  It  was  reported  that  unusually  low 
quotations  had  been  made  for  choice  commercial  paper, 
but  these  rates  could  not  be  verified;  there  was,  how- 
ever, an  increase  in  the  demand. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at 
3%  and  at  2%,  averaging  about  2%%;  banks  and 
trust  companies  quoted  23^%  as  the  minimum.  On 
Monday  loans  were  at  3%  and  at  23^%  with  the  bulk 
of  the  business  at  2%%.  On  Tuesday  transactions 
were  at  2%%  and  at  23^%  with  the  majority  at  2%%. 
On  Wednesday  loans  were  at  3%  and  at  2%  with  the 
bulk  of  the  business  at  2^%.  On  Thursday  transac- 
tions were  at  3%  and  at  2%  with  the  majority  at  2%% . 
On  Friday  loans  were  at  3%  and  at  2*^%  with  the  bulk 
of  the  business  at  3%.  Time  contracts  on  good 
mixed  Stock  Exchange  collateral  were  quoted  at  3%% 
for  thirty  and  4%  for  ninety  days;  434%  for  four  to 
five,  43^%  for  six  and  534%  for  nine  to  twelve  months; 
the  rates  for  the  longer  maturities,  however,  represent 
loans  for  moderate  amounts.  Expectations  of  large 
borrowings  by  railroads  caused  a  decline  in  corporation 
notes.  Commercial  paper  was  in  demand  chiefly  by 
local  and  Eastern  houses;  rates  were  53^%  for 
sixty  to  ninety  day  endorsed  bills  receivable,  53^%  for 
choice  and  53^@6%  for  good  four  to  six  months' 
single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  33^%.  The 
open  market  rate  at  Paris  is  334%  and  at  Berlin  and 
Frankfort  it  is  4%@4}^%.  According  to  our  special 
cable  from  London,  the  Bank  lost  £172,882  bullion 
during  the  week  and  held  £35,585,092  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  the  heavy  movement  to  the  interior 
of  Great  Britain,  which,  with  the  exports,  exceeded  the 
large  purchases  in  the  open  market.  The  details  of 
the  movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £813,000  (of  which  £9,000  from  Australia, 
£5,000  from  Germany  and  £799,000  bought  in  the 
open  market);  exports,  £303,000  (of  which  £32,000 
to  Paris,  £200,000  to  Constantinople  and  £71,000  to 
various  countries),  and  shipments  of  £683,000  net  to 
the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  active  this  week 
with  a  strong  tone  on  Monday,  when  the  highest  rates 
of  the  year  were  recorded.  There  was  a  sharp  fall  on 
the  following  day,  succeeded  by  a  feverish  movement, 
and  the  market  was  generally  lower  to  the  close. 
Monday's  advance  in  exchange  was  due  to  a  good 
demand  for  remittance  and  to  ;i  scarcity  of  bills. 
Expectations  of  shipments  of  gold  hence  to  Paris,  as 
an  arbitration  operation,  seemed  to  be  entertained  by 
some  of  the  speculators  in  the  market,  and  there  ap- 
peared to  be  some  basis  for  such  expectations  in  the 
low  rate  for  exchange  at  Paris  on  London.  The  tone 
remained  strong  during  Monday,  but  on  the  following 
day  it  grew  easier,  because  of  a  relaxation  in  the 
demand  for  remittance,  and  in  the  afternoon  liberal 
offerings  of  bills  against  an  installment  of  corporation 
notes  which  had  been  negotiated  at  Paris  resulted  in  a 
sharp  decline  that  encouraged  speculative  selling,  and 
the  market  was  weak  until  just  before  the  close,  when 
covering  of  short  sales  brought  about  a  partial  reaction. 
On  Wednesday  the  tone  was  again  weak  and  it  was 
then  chiefly  influenced  by  a  light  inquiry  for  remittance 
and  by  further  speculative  selling.  As  was  the  case 
on  the  previous  day,  the  sales  were  covered  late  in 
the  afternoon  and  the  market  was  steadier  at  the 
close;  there  was  a  quotation  of  4  86  for  sight  when  the 
tone  was  weakest,  but  no  transactions  were  reported 
at  this  rate.  On  Thursday  the  market  was  less  active 
and  irregular,  growing  firmer  on  Friday  because  of  a 
demand  for  Saturday's  steamer.  The  speculative 
operations  in  exchange  this  week  were  almost  wholly 
conducted  by  brokers  who  were  inclined  to  sell,  when- 
ever the  opportunity  of  higher  rates  offered,  in  the 
expectation  of  covering  their  sales  when  the  market 
yielded  to  pressure.  In  some  cases  such  expectations 
were  realized,  but  in  others  the  transactions  resulted 
in  a  loss.  The  fluctuations  in  the  rates  for  exchange  at 
Paris  on  London  contributed  to  activity  in  francs,  and 
business  was  in  fairly  large  volume.  Commodity  bills 
were  in  only  moderate  supply.  It  is  regarded 
as  likely  that  if  there  shall  be  serious  detention 
of  ocean  steamers  at  this  port,  because  of  the 
labor  troubles,  shipments  will  be  effected  at  other 
points. 

Nominal  quotations  for  sterling  exchange  were 
4  84@4  84^  for  sixty-day  and  4  87  for  sight.  The 
market  was  quiet  though  firm  on  Saturday  of  last  week, 
and,  compared  with  the  previous  day,  rates  for  long 
were  10  points  higher  at  4  8360@4  8370,  for  short  15 
points  at  4  8650@4  8660  and  for  cables  10  points  at 
4  8685@4  8695.  On  Monday  long  closed  5  points 
lower  at  4  8360@4  8365,  short  5  points  at  4  8650@ 
4  8655,  and  cables  5  points  at  4  8680 @  4  8690.  On 
Tuesday,  though  the  market  was  feverish  and  weak 
during  the  day,  there  was  a  partial  recovery  by  the 
close,  when  long  was  5  points  lower  at  4  8355@4  8365, 
short  15  points  at  4  8630@4  8635  and  cables  10  points 
at  4  S670@4  8675.  On  Wednesday  long  closed  35 
points  lower  at  4  8320 @4  8325,  short  15  points 
at  4  S615@4  8620,  and  cables  25  points  at  4  8645@ 
4  8650.  On  Thursday  long  recovered  25  points  to 
4  8340@4  8350,  short  declined  5  points  to  4  8610@ 
4  8620,  and  cables  were  unchanged.  The  market  was 
steady  on  Friday  with  long  unchanged  and  short  and 
cables  10  points  higher. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 
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Fri..       Mom.,  I  Tins..       HYd..      Thurs.. 
May     3  .Uuy     6  May     7  .Vow      8   *'<<!/     0 


Brown 

BrvUhiTS  A  Co   - 

Baring 

*  Co         

Bank  Untish 

North   UiuTkA 
Bank  Ol 

Montreal 

Canadian  Rink 

ol  Commerce 
Heldelbach,  l<  koi- 

lllM'.IHT  A   00 

Laxanl 

Prerea 
Merchants'  Bank 

of  Commerce 


SO  days  i 
SUtbt.  4 
60  day*  t 
Sight      i 

50  o  i\~  i 
Sight  4 
60  i!  iya  t 


Sight 
60  days  4 
Sight      i 

60  daj  -  I 
Sight       4 

60  0;l\s   I 
Sight        4 

•  .ii  il  ivs   1 

Sight       i 


84 

ST 
SI 

M 

si 
B7 
si 
B , 
84 
B7 
84 
87 

M 
sT 
M 
87 


-l 
B7 
84 

^7 
84 

- 

-I 
S7 
si 

84 

sr 
B4 
B7 

84 

v7 


84 

84 
B7 

84 
87 
B4 
87 
84 
87 

34 

--7 
84 

87 

84 

s7 


M 
S7 
84 

^7 
-I    I 
B7 

B4 

-7 

84 

B1 

B4 

^7 
S4! 


84 

^7 
si 
B7 
84H 

--7 

-7 
-I 

B4 

B4 
B7 


Fri  . 

Af.ll/    10 


M 

-7 
B4 

-7 
-I 

"l 
B7 
si 
">7 
84 
B7 
si 
s7 

s7 


The  market  closed  on  Friday  at  !  8340(3  1  8350  for 
long,  4  8620(5  l  8625  for  short  and  4  8655(5  I  8660  for 
cables.  Commercial  on  banks  4  83@4  8310  and 
documents  for  payment   4  82J^@4  83^.     Cotton   for 

payment  -1  82}  L> (-    I  82$  { ,  cotton  for  acceptance  -1  8 
4  S310  and  grain  for  payment   4  S31  ^(a  i  83 !  j . 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wuk  ■ndxng  May  10  1907. 


Currency 
Gold    


Total  gold  and  legal  tenders 


Received  by       Shipped  by 

V.  V.  Danks.   V.  >'     / 


'1.000 
1. 100 .000 


$5,839,000 


83,000.uiici 
1,250,000 


$4,310,000 


.Yi  I  1 

■mil. 


Gain    J1.37 

I  i  000 


Cain    §1,529.000 


With  Sub-Treasury  operations  the  result  is  as  fol- 
low - 


■  din,)  May  10  1907 


Into 
Banks. 


Out  of 
Banks. 


Xt  t  Chan  ■ 
Bank  Holdings. 


Banks'  interior  movement,  as  above 
Sub-Treasury  operations 


Total  gold  and  lecal  tenders. 


S5.s3ll.00O 
20.000,000 


S4,310,000 
28.000.000 


$31,839,000      $32,310,000 


Gain    Sl.529,000 

LOSS       2,000,000 


Loss        $47 1,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  oj 


May  10  1907. 


May  11  1906. 


Gold. 


Silver. 


Total. 


Gold. 


Silver. 


Total. 


England.. 

France 

Germanya 
Ru<siad  .. 
Aus.  1  limb 

Spain 

Italy 

Neth'  lands 
Nat  Belg.a 
Sweden  .. 


£ 
35.5S5.092 
104.172,057 

-5.000 

U7.:s'.u.ooo 

45.397,000 
15.4SO.000 
32.403,000 

5.2  17 
- 

4.1'i0.000 


39.140,491 

11,195,000 

6,125.000 

12.ti73.000 

1.000 

4.992.400 

5,540.000 

1,647,333 


£ 

35.585 

143.312 

44.780 

123 .510 

58.070 

10.741 

37.395 

ID. 757 

4,942 

4,160 


092  31 
549117 

000  36 
,000  90 
000  46 
,000.  15 
,400  28 
400      5 


000 

HMD 


£ 
242.165 

.'.157.750 
591,000 
063,000 
.301.000 
117.0011 
.517.000 
,516.300 
,380.000 
.S3 1.000 


£  £ 
31.242,165 

42,410.351  1G0.371.101 
12.197.000    4s.7ss.O0O 


4,914,000 
12,789,000 
24,015.000 

3,928,100 

5.844, son 

1.090,0(11) 


94,977,000 
59,090,000 
39.132.ooii 
32,445,100 
11.301.100 
5,070,000 
3,831,000 


Total  week  390.685.216  100. 57  1. 224  50:s. 259.1 10  37S. 510.215  107.794.251  4so.31ii.40ii 
Prey,  week 396. 41 2. 0-.7  lot,. 727.319503. 140.006 380.895,789  107.822.154  488.717.943 


PROSPERITY  AND  INTERNATIONAL  PEACE. 

Readers  of  the  European  press  will  have  noticed  that 
the  recent  visits  of  the  King  of  England  to  his  Conti- 
nental neighbors  are  receiving  their  full  share  of  public 
attention.  It  would  be  strange  if  they  did  not. 
Whatever  may  theoretically  be  argued  regarding  the 
restriction  on  royal  prerogative,  notably  in  England, 
the  fact  has  become  increasingly  important  that  much 
could  be  accomplished  in  the  way  of  international  good 
feeling  through  personal  and  friendly  conferences  of 
rulers.  In  the  case  of  England  and  France  this  was 
notably  true;  the  Anglo-French  convention  of  1904 
being  a  rather  direct  sequel  of  the  royal  visit  to  Paris. 
The  recent  appearance  of  King  Edward  in  Spain 
similarly  led  to  renewal  of  friendly  assurances  on  fche 

•e  of  both  countries,  and   the   importance  of  this 
"rapprochement"  may  perhaps  be  measured  by  com- 
m  with  the  outburst  and  continuance  of  Spanish 
ill-will  against    England  at   the  time  Lord  Salisbury, 
after  our  Spanish  War,  made!  ogly  untactful 

speech  about  "dying  nations." 

It  is  not  our  purpose  in  this  article,  however,  to 
dwell  particularly  on  the  opportunities  of  royalty 
encouraging  international  good  feeling,  but  to  point  out 
the  extent  to  which  any  machinery,  diplomatic  or 


otherwise,    which    can    be    employed    wit  1 1    a    view   of 

rendering  war  less  easy,  less  probable,  and,  when  it 

comes,     less    destructive,     is    just     now     instinctively 
grasped  by   the  community  BS  a    whole.      It    has  been 

learned  by  long  experience  i  ha  i  applause  of  t  he  benefits 

of    peace    is   of    little   consequence    when    restricted    to 
Utterances  made  during  profound  peace.      The  instant 

one  of  the  usual  causes  of  war  had  arisen  and  inter- 
national ill-will  had  been  stimulated  and  encouraged 
by  the  famliar  arts,  it  would  be  found  thai  people 
who  a  few  months  before  were  arguing  against  war 
as  a  civilized  proceeding  would  lie  either  foremost 
among  those  demanding  immediate  hostilities,  or,  at 
all  events,  would  have  concluded  that  silence  was  the 
only  prudent  policy.  Realizing  this  familiar  fact ,  and 
with  it  the  fact  that  consequences  of  international  war 
are  certain  now-a-days  to  be  far  more  serious  than  in 
any  previous  stage  in  the  world's  history,  the  problem 
has  been  practically  taken  in  hand  with  the  hopes  of 
binding  the  hands  of  possible  belligerents,  first,  through 
individual  treaties;  next,  through  such  general  re- 
-t  fictions  of  old-time  warfare  as  will  limit  its  dangers 
to  civilization. 

We  do  not  know  a  stronger  instance  of  the  economic 
absurdities  into  which  even  the  more  humane  view  of 
international  collisions  is  bound  to  lead  the  world 
than  the  disposition  lately  made  of  the  London  pro- 
posal for  a  Channel  tunnel.  This  proposition,  brought 
before  Parliament  with  assurances  of  the  requisite 
capital,  and  with  engineers'  guaranty  of  its  practica- 
bility, was  rejected  almost  instantaneously  by  the 
Government.  Nobody  argued  that  such  a  project 
would  not  add  greatly  to  the  comfort  of  passengers, 
or  that  it  would  not  probably  lead  the  way  to  far  more 
rapid  and  economical  interchange  of  commodities  be- 
tween England  and  the  Continent.  The  whole  reason 
for  the  peremptory  veto  on  the  scheme  was  that  a 
French  army  might  suddenly  appear  some  fine  day  on 
English  soil,  emerging  from  the  Channel  tunnel. 
Looked  upon  from  the  American  point  of  view,  there 
was  something  grotesque  about  the  entire  incident; 
yet  it  must  be  said,  not  only  that  the  best  men  in  the 
British  Government  shared  in  the  opposition  to  the 
scheme,  but  that  the  most  intelligent  English  news- 
papers gave  their  unqualified  approval  to  the  rejection 
of  the  tunnel  proposition. 

We  imagine  this  unanimity  to  be  the  expression  of 
English  apprehensive  feeling  regarding  possible  de- 
velopments of  modern  warfare.  For  ourselves,  how- 
ever, we  scarcely  imagine  that  the  end  of  possible 
awkward  situations  will  come  with  rejection  of  the 
(heme  of  a  Channel  tunnel.  A  striking  article  in  the 
'.Monthly  Review"  of  London  takes  up,  in  a  spirit  of 
all  seriousness,  the  discussion  of  the  future  possibilities 
of  war  as  governed  by  the  course  of  invention  for 

rial  navigation.  The  writer,  an  expert  in  the  art  so 
tar  as  yet  developed,  and  both  a  believer  and  an  en- 
thusiast regarding  its  possibilities,  <\<-n\-  without  hesi- 
tation with  what  he  regards  as  the  probable  nature  of 
warfare  conducted  through  such  a  Medium.  This 
his  pleasant  picture — drawn,  let  the  reader  again  be 
reminded,  with  entire  seriousni  I  conviction: 

"There  will  be  all  3ortfi  of  novel  chemical  cm  pounds, 
fierce  explosive-  and  mixtuj  allocating  .  burning, 

pulverizing  and  annihilating  the  victim.     The  airship 
will  devastate  our  cities,  arsenals  and   dock-yard-. 

She  will  -mash  up  our  fori  ipfl  and  battle--! lips, 
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and  will  threaten  alike  our  protected  forts  and  our 
most  sheltered  inland  towns.  As  soon  as  this  is  fairly 
realized  there  will  be  a  hurrying  to  and  fro  for  means 
of  defense,  whilst  all  the  time  the  airship  will  go 
ahead,  being  tested,  altered  and  improved,  first  taking 
part  in  one  war  and   then  another,  and  advancing 

towards  perfection  by  hard-won  steps 

"There  will  be  nothing  to  prevent  a  determined 
enemy  making  a  night  raid  on  London.  .  .  .It 
will  bring  home  to  the  most  sheltered  the  grim  realities 
of  war.  One  can  imagine  our  well-fed  English  citizen, 
free  from  conscription  and  ignorant  of  invasion, 
pausing  a  moment  in  his  bellicose  agitation  and  glanc- 
ing apprehensively  upwards  at  a  passing  shadow.  By 
day  and  by  night  he  will  be  in  danger.  The  whole 
country-side  will  experience  the  agonizing  suspense  of 
a  beleagured  city." 

No  doubt  it  will  be  answered  either  that  this  whole 
idea  is  grotesque,  or  that  when  the  occasion  arises, 
this  formidable  peril  to  modern  industry  and  civil- 
ization will  be  dealt  with  jointly  by  the  nations. 
Nothing  is  more  probable;  the  question,  for  instance, 
of  dropping  explosives  from  balloons  has  already  come 
before  the  Hague.  Yet,  humane  and  optimistic 
Americans  may  possibly  remember  that  the  two 
propositions  in  the  International  Conference  of  1899, 
prohibiting  the  throwing  of  explosives  from  balloons, 
and  forbidding  belligerents  to  fill  shells  with  asphyxia- 
ting gases,  were  opposed  by  no  less  distinguished  a 
delegate  than  Captain  Mahan,  and  on  the  interesting 
ground  that  prohibition  of  these  pleasing  devices  might 
logi  cally  be  extended  to  the  submarine  torpedo  boat — 
which,  we  were  to  infer,  the  naval  interests  were  deter- 
mined to  preserve.  This  incident  might  be  passed  over 
without  comment,  except  in  so  far  as  it  shows  the 
absolute  need  for  pressure  on  the  coming  Hague  Con- 
ference to  defend  and  assert  the  common  interests  of 
civilization.  We  may  be  sure  that  the  professional 
ideas  and  interests  of  the  navy,  that  the  feelings  in- 
spired by  international  suspicion  and  jealousy,  will  have 
abundant  hearing  in  private  and  in  public.  Financial, 
industrial  and  commercial  interests  should  not  fail  to 
keep  up  discussion,  from  their  own  point  of  view,  be- 
tween now  and  the  date  when  the  Conference  assem- 
bles. As  preliminary  to  the  further  restriction  of 
warfare  in  the  interests  of  humanity,  such  incidents 
as  the  royal  visits,  making,  as  they  do,  for  proper 
attitude  on  the  part  of  the  public  toward  the  proposed 
reforms,  may  be  of  great  importance. 


PHILADELPHIA  RAPID  TRANSIT  SITUATION. 
If  the  Philadelphia  Rapid  Transit  Company  here- 
after shows  the  same  energy  in  transporting  the  people 
of  Philadelphia  that  it  has  displayed  in  urging  the 
passage  of  legislation  which  it  deems  to  be  advan- 
tageous to  its  own  interests  and  those  of  the  public, 
the  problem  of  rapid  transit  in  that  city  has  already 
been  solved.  Co-operating  with  the  management  of 
the  Rapid  Transit  Company  is  a  body  of  representative 
business  men  and  the  united  efforts  of  the  two  interests 
have  resulted  in  achievements  which  bid  fair  to  pro- 
mote the  welfare  of  the  community  as  well  as  that  of 
the  company  which  has  a  monopoly  of  the  passenger 
railway  business  in  the  Quaker  City.  The  Philadel- 
phia situation  is  of  general  interest  because  it  is  quite 
in  contrast  with  the  methods  which  have  been  adopted 
in  some  other  cities,  notably  Cleveland  and  Chicago, 
where  opposition  and  antagonism  on  the  part  of  citi- 
zens to  the  plans  and  wishes  of  the  managements  of 


the  traction  companies  have  resulted  in  delaying  im- 
provements and  for  a  time  at  least  in  defeating  the 
very  ends  which  the  people  desired  most  to  attain. 

As  a  result  of  the  general  anti-corporation  spirit 
which  spread  all  over  the  United  States  during  the 
past  two  years,  there  developed  among  many  of  the 
citizens  of  Philadelphia  an  animosity  towards  the 
Rapid  Transit  Company  which  gained  such  headway 
that  the  officers  and  directors  of  the  company  realized 
that  the  credit  of  the  company  was  being  adversely 
affected.  They  determined  to  grapple*  with  the 
dilemma  and  effect  a  cure  at  whatever  cost.  The  pur- 
pose, however,  apparently  was  to  work  a  permanent 
cure  and  not  merely  afford  temporary  relief.  That  the 
credit  of  the  company  had  been  hurt  was  evident,from 
the  fact  that  the  syndicate  which  had  bought  $10,000,- 
000  of  the  company's  4%  bonds  was  unable  to  market 
them.  It  is  stated  that  only  $2,000,000  of  the  issue 
was  disposed  of  to  the  public;  the  remaining  $8,000,000 
was  apportioned  among  the  members  of  the  syndicate. 

Under  these  circumstances  it  was  impossible  for  the 
company  to  sell  more  bonds  to  bankers  in  order  to 
provide  funds  needed  to  carry  to  completion  work 
which  was  well  under  way.  The  remarkable  feature 
about  the  ill-temper  on  the  part  of  the  public  is  that 
it  reached  a  crisis  at  the  very  time  that  the  Rapid 
Transit  Company  was  making  extraordinary  efforts  to 
provide  better  accommodations  for  the  people  of  Phila- 
delphia by  providing  an  elevated  road  and  a  subway 
at  a  very  large  outlay,  the  expenditures  for  improve- 
ments during  the  past  year  having  been  ten  millions 
of  dollars. 

Aside  from  the  stringency  of  the  money  market  and 
the  temper  of  the  public  above  noted,  there  was  just 
one  other  factor  which  entered  into  the  financial  prob- 
lem and  helped  to  deter  the  bankers  from  buying  any 
more  bonds  of  the  Rapid  Transit  Company.  This 
obstacle  is  a  cloud,  possibly  no  larger  than  a  man's 
hand,  but  a  cloud,  nevertheless,  upon  the  perpetuity 
of  the  franchises  of  the  company  and  all  of  its  subsidi- 
ary companies.  Fifty  years  ago  there  was  passed  in 
Philadelphia  an  ordinance  providing  that  in  all  fran- 
chises for  passenger  railways  which  might  thereafter 
be  granted  by  the  City  of  Philadelphia,  the  city  re- 
served the  right  to  terminate  the  franchise  and  acquire 
the  property  of  the  street  railway  company  by  the 
payment  therefor  of  an  amount  equal  to  the  cost  of 
construction.  No  move  has  ever  been  made  on  the 
part  of  the  city  to  avail  itself  of  the  right  reserved  by 
the  ordinance  of  1857,  but  the  fact  that  such  a  right 
exists  leaves  the  way  open  for  a  disruption  of  the  whole 
Rapid  Transit  combination. 

Moreover,  this  possibility  appeared  all  the  more 
dangerous  because  a  number  of  the  stocks  of  the  under- 
lying companies  are  not  full  paid,  and  whenever  there 
is  any  agitation  on  the  subject  of  municipal  ownership 
of  the  passenger  railways,  investors  in  the  stocks  which 
are  not  full  paid  are  greatly  disturbed,  and  on  account 
of  their  timidity  the  market  value  of  such  shares  at 
times  suffers  a  serious  decline.  A  single  illustration 
will  suffice  to  show  how  agitations  and  consequent  fear 
on  the  part  of  investors  affect  values.  Just  before  the 
recent  crisis  was  reached  shares  of  the  Union  Traction 
Company  were  selling  around  $63,  the  par  value  being 
$50.  During  the  recent  discussion  this  stock  declined 
$9  per  share,  or  18%.  On  this  issue  dividends  on  a 
sliding  scale  up  to  6%,  or  $3,  per  share  per  annum 
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an-  guaranteed  by  the  Philadelphia    Rapid  Transit 
Company,  which  is  the  present  operating  company  for 

*he  system  of  550  miles.  It  happens,  however,  that 
while  the  par  value  is  $50  per  share,  there  has  been 
paid  in  tm  each  share  only  $17  50.  As  there  are 
600.000  shares,  the  par  value  of  the  issue  upon  which 
dividends  are  guaranteed  is  130,000,000,  bul  the 
amount  paid  in  is  only  $10,500,000,  leaving  $19,500,000 
oi  uncalled  capital.  When  the  dividend  reaches  6 
--  it  will  in  a  comparatively  short  period,  the  yield  of 
S3  per  share  will  be  equal  to  over  17'",  upon  the 
amount  paid  in.  On  account  of  this  peculiar  situa- 
tion the  reader  may  readily  understand  why  any 
agitation  which  has  for  its  purpose  the  disruption  of 
the  combination  of  street  railways  causes  a  depression 
in  the  market  value  of  the  partially  paid  stocks  and 
it  may  be  just  as  clearly  seen  why  it  is  greatly  to  the 
advantage  of  the  investors  to  have  the  cloud  removed 
and  the  perpetual  feature  of  the  franchises  established 
beyond   all  doubt. 

To  exchange  this  indefinite  situation  for  one  which 
is  fixed,  the  management  of  the  Philadelphia  Rapid 
Transit  Company  has  expressed  its  willingness  to  make 
some  sweeping  concessions  to  the  city  of  Philadelphia. 
The  concessions  are  so  great  that  a  stranger  would  not 
comprehend  why  they  are  made  without  an  explana- 
tion similar  to  that  which  has  been  set  forth  above. 
In  consideration  that  the  franchises  of  the  Philadelphia 
Rapid  Transit  Company  and  those  of  all  of  its  under- 
lying companies  be  made  perpetual,  and  the  ordinance 
of    1^57   nullified   and   repealed,    the    Rapid    Transit 

mpany  agrees  to  limit  the  cumulative  dividend 
upon  its  shares  to  6%  from  January  1  1907  upon  the 
capital  actually  paid  in.  and  to  share  equally  with  the 
city  in  the  distribution  of  all  surplus  earnings  above 
the  amount  required  to  .meet  such  cumulative  divi- 
dends .  The  company  agrees  further  to  set  aside  a  sum 
monthly  for  a  sinking  fund,  the  principal  of  which  in 
fifty  years  will  amount  to  $10,200,000,  and  which  with 
the  interest  accumulated  shall  belong  to  the  city  of 
Philadelphia .  and  which  shall  be  available  for  the  pur- 
pose of  purchasing  the  entire  capital  stock  of  the  Phila- 
delphia Rapid  Transit  Company  at  its  par  value.  The 
par  value  of  Philadelphia  Rapid  Transit  stock  is  $30,- 
ii' ii i, i ioi i.  There  has  been  paid  in  $30  per  share,  or 
$18.iHKi.i)(iO, upon  the  600.000  shares.  Aninstallment 
of  $5  per  share  is  payable  this  month,  and  the  company . 
by  the  terms  of  the  agreement,  promises  to  call  the 
balance  of  $15  per  share  by  December  31  1908.  With 
the  consent  of  the  city  additional  stock  and  bonds  may 
be  issued,  but  they  cannot  be  sold  for  less  than  par, 
and  the  proceeds  must  be  used  for  extensions  or 
betterments. 

If  at  the  expiration  of  fifty  years  the  city  exercises 
its  right  to  purchase  the  property  at  a  price  equal  to 
the  par  value  of  the  stock  then  outstanding, and  the 
city  offers  to  let  the  property  for  operation  to  the  high- 
bidder,  the  company  reserves  the  right  to  bid  for 
the  same.  There  are  many  minor  provisions  in  the 
proposed  agreement  which  have  been  prepared  with 
much  care  and  appear  to  be  just  to  all  the  parties  con- 
cerned. Under  the  present  arrangement,  the  Rapid 
Transit  Company  is  obligated  to  maintain  6,700,332 
square  yards  of  paving  within  the  city  of  Philadelphia  . 
In  addition  to  this  expense,  which  is  really  a  tax.  it 
pays  annually  for  li< ••  ■  and  tax<  -  $1  075,216.  One 
bad  feature  of  the  tax  upon  cars  is  that  it  an 


obstruction  in  the  way  of  providing  more  cars.  Pat- 
rons of  the  railways  continually  ask  for  more  oars, 
and  yet  the  law  imposes  a  penalty  for  every  additional 
car  which  the  company  may  add  to  its  equipment. 
It  is  now  proposed  to  substitute  a  lived  sum  which  the 
company  shall  pay  yearly  in  lieu  of  the  indefinite 
amounts,  the  agreement  providing  that  the  company 
shall  not  be  subject  to  any  additional  taxes  except  to 
the  customary  taxes  upon  real  estate. 

The  city  now  has  the  right  to  compel  the  company 
to  put  its  trolley  wires  under  ground.  The  new  agree- 
ment waives  this  right.  It  is  provided  that  the  city 
shall  have  threo  representatives  upon  the  board,  and 
that  statements  of  earnings  and  expenditures  shall  be 
filed  periodically  with  the  City  Comptroller,  which  the 
city  shall  have  the  right  to  verify  by  having  full  access 
to  the  company's  books. 

There  appears  to  be  nothing  essentially  wrong  with 
the  Philadelphia  Rapid  Transit  system  as  it  stands 
to-day.  For  the  year  ended  June  30  1906  the  receipts 
from  all  sources  were  $17,711,598.  The  cost  of  opera- 
tion, including  licenses,  taxes  and  all  fixed  charges, 
was  $17,407,602,  showing  a  profit  of  $303,996,  which 
was  equal  to  2.36%  of  the  amount  that  had  been  paid 
in  on  the  capital  stock  at  the  end  of  the  fiscal  year. 
There  were  448,576,785  passengers  carried,  an  in- 
crease of  45,683.540,  or  11%.  While  the  passenger 
receipts  increased 8%,  the  operating  expenses  increased 
12%.  This  large  increase  in  operating  expenses,  the 
annual  report  explains,  was  due  to  relaying  42  miles 
of  track  with  141-pound  rails,  to  an  increase  in  the 
number  of  cars  operated,  to  the  additional  expenses 
of  heating  cars  in  winter,  and  to  a  large  increase  in  the 
payments  for  accidents. 

While  the  agreement  provides  that  the  city  shall 
assume  no  financial  obligations,  counsel  for  the  com- 
pany and  for  the  committee  of  citizens  were  of  the 
opinion  that  an  Act  of  the  Legislature  w-as  essential 
to  enable  the  city  to  enter  into  a  profit-sharing  agree- 
ment with  the  company  and  a  bill  framed  for  this  pur- 
pose was  promptly  passed  by  the  Legislature  and  signed 
by  the  Governor.  On  Thursday,  May  2,  an  ordinance 
was  introduced  in  the  City'.Councils  of  Philadelphia 
setting  forth  at  length  all  the  details  of  the  agreement. 
It  is  expected  that  the  ordinance  will  be  passed  and 
that  the  Mayor  will  sign  it.  In  this  manner  investors 
are  to  be  reassured,  the  credit  of  the  Rapid  Transit 
Company  is  to  be  restored,  and  the  way  provided  for 
the  company  to  give  to  the  citizens  improvements 
which  are  very  much  needed,  and  which  will  include 
an  elevated  road  to  the  northeastern  section  of  the 
city,  now  suffering  perhaps  more  than  any  other  part 
of  Philadelphia  for  lack  of  adequate  transportation 
facilities. 

Unlike  New  York,  Philadelphia  is  not  assuming  any 
financial  responsibility  to  provide  rapid  transit,  but, 
quite  as  unlike  Chicago,  it  is  manifesting  a  disposition 
not  to  stand  in  the  way  of  private  capital  which  is 
willing  to  take  the  risk  of  providing  the  much-< lesired 
improvements. 


WHEN   AX   INTER-STATE   SHIPMENT  LOSES 
/'is  INTER-STATE  CHARACTER. 

In  th60e  days,  when  both  the  States  and  the  (ieneral 

Government  are  asserting  jurisdiction  over  railroad 
carriers,  and  when  each  is  determined  to  extend  pater- 
nal   assistance    to    the    patrons   of    the    road    (which 
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■assistance  usually  consists  of  an  order  or  statute  fol- 
lower rates  or  some  other  action  favoring  the  shipper 
at  the  expense  of  the  carrier),  it  is  important  to  know 
which  jurisdiction  is  to  control,  thai  of  the  State  in 
which  the  line  is  located  or  that  of  the  Enter-State 
Commerce  Commission.  Where  the  two  conflict, 
■obviously  either  one  or  the  other  must  dominate.  In 
the  case  of  inter-State  shipments  it  is  indisputable  that 
the  authority  of  Congress  and  of  the  Government 
officials  at  Washington  is  supreme.  The  Federal 
Constitution  lias  lodged  the  power  ov<  r  commerce 
among  the  States  in  the  Central  Government  and  the 
carrying  agencies  being  instruments  of  such  commerce, 
the  United  States  Supreme  Court  has  by  its  decisions 
uniformly  undertaken  to  give  effect  to  that  provision 
of  the  fundamental  law. 

So  long  as  Congress  failed  to  assume  the  power 
vested  in  it  by  the  Constitution,  which  was  the  situa- 
tion prior  to  the  enactment  of  the  Inter-State  Com- 
merce Law  in  1887,  the  States  were  free  to  make  their 
own  regulations;  but  since  Congress  has  chosen  to 
exercise  its  prerogative  in  that  respect,  its  regulations 
and  enactments  alone  are  controlling,  and  the  States 
are  obliged  to  remain  quiescent — to  yield  to  the 
supreme  authority — provided  always  the  transporta- 
tion is  clearly  inter-State  in  its  character.  If  the 
shipment  is  an  intra-State  one,  that  is,  in  essence,  is 
local,  point  of  origin  and  destination  being  compassed 
within  the  same  State,  the  State  laws  and  regulations 
govern,  since  the  authority  of  Congress  does  not  ex- 
tend to  purely  State  transportation. 

But  what  are  the  attributes  of  an  inter-State  ship- 
ment— what  gives  it  its  inter-State  character?  At 
first  sight  the  answer  would  appear  to  be  simple. 
Anything  coming  from  without  the  State  or  passing 
from  one  State  to  another,  clearly  partakes  of  an 
inter-State  movement — is  in  fact  inter-State  trans- 
portation. But  there  are  other  elements  in  the  prob- 
lem. A  rather  curious  case  arose  in  Texas  some  years 
since  and  reached  the  United  States  Supreme  Court 
on  appeal  at  the  present  term.  The  Supreme  Court's 
ruling  was  given  a  few  weeks  ago,  and  according  to  the 
doctrine  laid  down  by  it,  freight  coming  from 
another  State  after  it  gets  started  on  its  movement 
does  not  necessarily  maintain  its  characteristic  as 
inter-State  commerce  to  the  end  of  its  journey.  In 
the  last  analysis  it  is  the  contract  between  the  con- 
signor and  the  carrier,  as  expressed  in  the  bill  of 
lading,  which  determines  the  question. 

The  shipment,  which  was  the  subject  of  the  con- 
troversy in  the  case  referred  to,  concerned  a  carload 
of  corn  which  originally  came  from  Hudson,  So. 
Dakota,  and  which  found  its  point  of  final  destination 
at  Goldthwaite,  Tex.,  on  the  Gulf  Colorado  &  Santa Fe 
Railway.  Ordinarily  the  total  rate  on  through 
shipments  of  freight  carried  long  distances  is  lower 
than  the  sum  of  the  separate  charges  of  the  different 
roads  over  which  the  freight  is  obliged  to  pass  in 
reaching  its  destination.  In  this  instance  it  hap- 
pened that  the  consignor  saw  an  advantage  of  \y2  cts. 
a  bushel  by  sending  the  carload  of  grain  as  far  as 
Texarkana  and  then  availing  of  the  low  rates  put  in 
force  by  the  Texas  State  Railroad  Commission.  A 
new  bill  of  lading  was  issued  when  the  carload  of  corn 
reached  Texarkana.  The  route  of  the  shipment  was 
over  the  Chicago  Milwaukee  &  St.  Paul  Ry.  to  Kansas 
City  with  privilege  to  stop  the  corn  at  that  point  for 


inspection  and  transfer,  and  thence  over  the  Kansas 
CitySouthern  Ry.  to  Texarkana.  The  Milwaukee  &  St. 
Paul  issued  a  hill  of  Lading  limiting  its  liability  for 
loss  to  its  own  road.  At  Kansas  City  the  corn  was  un- 
loaded, put  in  sacks,  and  transferred  to  the  Kansas 
City  Southern,  which  issued  its  own  hill  of  lading  and 
carried  the  corn  to  Texarkana.  The  car  was  con- 
signed to  a  firm  in  the  latter  city.  After  being  held 
there  for  five  days,  the  same  car  was  delivered,  under 
original  seals  and  without  breaking  package,  to  the 
Texas  A:  Pacific  Ry.,  which  carried  ii  to  Fort  Worth 
and  there  delivered  it  to  the  Gulf  Colorado  A:  SantaFe 
Ry.,  by  which  it  was  transported  to  Goldthwaite. 
This  was  in  January  1902.  The  last-named  road  hav- 
ing failed  to  observe  the  rates  prescribed  by  the  Texas 
Commission,  the  State  of  Texas  in  the  DistrictCourt  of 
Tarrant  County  on  July  28  1902  recovered  a  judgment 
against  it  for  8100  as  a  penalty  for  extortion  in  its 
charges  for  carrying  this  carload  of  corn  from  Tex- 
arkana to  Goldthwaite.  This  judgment  was  sus- 
tained by  both  the  Court  of  Civil  Appeals 
and  the  Supreme  Court  of  the  State  of  Texas. 
Thereupon  the  railway  company  brought  the  case 
to  the  United  States  Supreme  Court  upon  a  writ  of 
error. 

The  details  of  the  transaction  and  the  relations  of 
the  different  parties  to  the  same  were  somewhat  in- 
volved, but  the  sum  and  substance  of  the  case  is  stated 
in  the  outline  furnished  above.     The  opinion  was  by 
Justice  Brewer.     He  pointed  out  that  really  the  only 
question     was     whether    between     Texarkana     and 
Goldthwaite    the    transportation    was    an    inter-State 
shipment.     If  so  the  regulations  of  the  State  Railroad 
Commission  did  not  control  and  the  State  Court  erred 
in  enforcing  the  penalty.     If,  however,  it  was  a  purely 
local   shipment,  the   judgment  below   was   right   and 
should    be    sustained.      He  found   the   facts    settled 
by    the    special    findings    of    the    lower   Court.      In 
the  estimate  of  the  Court  the  point  of  controlling  im- 
portance was  that  the  corn  was  carried  from  Texar- 
kana, Tex.,  to  Goldthwaite,  Tex.,  upon  a  bill  of  lading 
which  upon  its  face  showed  only  a  local  transportation. 
The  argument  upon  the  part  of  the  Railway  Com- 
pany was  of  course  that  this  local  transportation  was 
a  continuation  of  a  shipment  from  Hudson,  S.  D.,  to 
Texarkana,  Tex.,  that  the  place  from  which  the  corn 
started  was  Hudson,  S.  D.,  and  the  place  at  which 
the  transportation  ended  wTas  Goldthwaite,  Tex.;  that 
such   transportation    was   inter-State   commerce   and 
that  its  inter-State  character  was  not  affected  by  the 
various  changes  of  title  or  issues  of  bills  of  lading  inter- 
mediate to  its  departure  from  Hudson  and  its  arrival 
at  Goldthwaite.     Justice  Brewer  says  it  is  undoubt- 
edly true  that  the  character  of  a  shipment,  whether 
local  or  inter-State,  is  not  changed  by  a  transfer  of 
title  during  the  transportation.     But  whether  it  be 
one  or  the  other  may  depend  on  the  contract  of  ship- 
ment.    The   rights   and    obligations   of    carriers   and 
shippers  are  reciprocal.     The  first  contract  of  ship- 
ment in  this  case,  according  to  his  view  and  that  of  the 
Court,  was  from  Hudson  to  Texarkana,  and  during 
that  transportation  a  contract  was  made  at  Kansas 
City  for  the  sale  of  the  corn;  but  that  did  no'f;  affect  the 
character  of  the  shipment  from  Hudson  to  Texarkana . 
It  was  an  inter-State  shipment  after  the  contract  of 
sale  as  well  as  before.     In  other  words,  the  transpor- 
tation which  was  contracted  for  and  which  was  not 
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changed  by  any  act  of  the  panic-,  was  transportation 
of  the  com  from  Hudson  to  Texarkana. 

The  control  over  goods  in  process  of  transportation, 
which  may  be  repeatedly  changed  by  sales,  is  one 
thing,  he  argues;  the  transportation  is  another  thing, 
and  follows  the  contract  of  shipmenl  until  that  is 
changed  by  the  agreement  of  owner  and  carrier. 
Neither  the  Harroun  Commission  Co.  nor  the  Hardin 
Grain  Co.  (two  of  the  parties  to  the  controversy)  that  the  planter  got  a  "square  deal,"  but  with  the  real 
changed  or  offered  to  change  the  conti  shipment    purpose  apparent^    ot   attempting    to  substitute  for 

or  the  place  of  delivery.     The  Hardin.  Company  ac-    the  laws  of  supply  and  demand  the  dictum  of  a  self- 
cepted  the  contract  oi  shipment  theretofore  madeand    constituted  hand  of  leaders.     Thus  to 


this    important     raw     material    are    discouraged,     for 
probably  the  leading  ii  spurred  on  ex- 

perimental work   in  cotton-raising  in  colonial  p 
sions  has  not   ceased   to  e: 

That  leading  incent  h  ound       I  he  c  lurse 

of  events  in  this  country  i :  ur  or  ft  rs  . 

and    primarily    in    the    spring  of 

anizations  at   the  South,  formed  i  bly  to 


purchased  the  corn  to  be  delivered  at  Texarkana — 
that  is. on  the  completion  of  the  existing  contract .  When 
the-  Hardin  Company  accepted  the  corn  at  the  latter 
point  the  transportation  contracted  for  ended.  The 
carrier  was  under  no  obligation   to   carry   it    further. 


pay   for  their  cotton    higher   prices    than    conditions 
ranted.     Coincident  with  the  birth  of  these  organ- 
izations, and  evidently   thmu  me 
desire  of  manufacturers  in  L             re,  elsewhere 
in  Great  Britain,  and  in  Continental  Europe, to  become 


It  transferred  the  corn  in  obedience  to  the  demands    less  dependent  upon  the  United  States  for  supplies  of 


of  the  owner  to  the  Texas  &  Pacific  Railway  Co.,  to 
be  delivered  by  it  under  its  contract  with  such  owner. 
Whatever  obligations  may  rest  upon  the  carrier  at  the 
terminus  of  its  transportation  to  deliver  to  some 
further  carrier  in  obedience  to  the  instruction  of  the 
owner,  it  is  acting,  Justice  Brewer  urges,  not  as  a  carrier 
but  as  a  forwarder.  No  new  arrangement  having  been 
made  for  transportation .  the  corn  was  delivered  I  i  the 
Hardin    Grain    Co.   at    Texarkana.     The    bh  >ugh1    or 


the   raw   material. 

Xo  appreciable  augmentation  in  yield  in  Egypt 
could  be  expected  until  plan-  for  proper  irrigation 
were  perfected,  which  would  be  a  matter  of  some 
years.  And  even  then  the  area  would  he  compara- 
tively limited.  Furthermore,  India,  being  a  large 
and  gradually  increasing  consumer  of     itton,  as  well 

a  producer  of  it,  no  great  addition  to  the  volume 
of    supplies    from    thai    source    could    he    looked    lor. 


purpose  of  the  Hardin  Co.  in  respect  to  the  further    Moreover,   Peru,    Brazil,   Smyrna,   Wesl    In  &c, 


disposition  of  the  corn  was  a  matter  immaterial  so  far 
as  the  completed  transportation  was  concerned. 

Justice  Brewer  also  points  to  the  ft  i  I   that  the 
of  corn  remained  in  Texarkana  five  da         nd  that  the 
Hardin  Co.  was  under  no  obligation  to    hip  it  fui  i 
It  must  further  be  remembered ,  he  bill  of 

lad:    .         -    issued   from   Tex.  to    Goldthwi 

until  after  the  arrival  of  the  corn  al  Texarkana  and 
the  c<  mpletion  of  the  first  contract  for  transport  a  i; 
He  also  lays  stress  on  the  fact  that  in  many  cases  it 
would  work  the  grossest  injustice  to  a  carrier  if  it 
could  not  rely  on  the  contract  of  shipment  it  ha  I 
made,  know  whether  it  ind  to  obey  the  S 

Federal  law.  or.  obeying  the  former,  ii 
in  penalties  for  not  obeying  the  law  of  the  oth<  r  juris-: 
diction,  simply  because  the  shipper  intende  I 
po;  I  that  specified  in  the  contracl . 

-  no   presumption   that  a   transportation 
wh  need  is  to  be  continued  beyond  the  Suite 

limit-. and  the  carrier  ought  to  be  able  to  depend  up  >u 
the  contract   which  it   has  made  an  1  in  like  mat 
equm  conform  to  the  liability  imposed  by  thai   con- 
tra- 


COMPETITORS  IN  COTTON  RAISING 
As  we  all  know,  cotton  cultivation  in  colonial 
teen  a  -abject  of  deep  intei 
Britain.   France  and   Germany   the   past  years> 

tton-growiiu;         ociations  have  b<  ganized  in 

all   of  the   countries   named,  and   extensn  eri- 

m<  ie  in  Nigeria, the  Soudan, and  other  secti< 

of  Africa  thought  to  be  suitable  for  the  production  of 
the  staple.     Bat  the  net  result  thus  far  has  not  been 

encouraging.      In   fact    realization    has   fallen    very    far 
short  of  anticipation,  for  after  considerable  work  and 

•omparatively  heavy  expenditures,  the  world'-  supply 
has   been   swelled   only  a   few   thousand   bale-.     1* 
it  cannot  be  truthfully  said  that  tin;  interests  back  of 
t>he  attempts  to  oj>en  up  new  sources  of  supply  of 


could    be    relied    upon    for    'but    a    decidt  ted 

ount  of  cotton  annually.     Attention  therefore  was 
•••ted  to  colonial  possessions  in  Africa,  with  the  hope 
thai  the  immense  tract-'  of  virgin  soil  on  that  continent 
uld prove  adaptable  to  cotton .    Re  .as 

-  indicated,  have  thus  far  been  m  ■  ;  bul  it 
may  be  thai  in  bh  trs  to  com"  Africa',  outside  of 
Egypt,  will  reach  prominence  as  an  important  pro- 
ducer. Yet  that  will  nol  be  until  oth  irk  of  de- 
velopment is  more  advanced  and  transport  it  ion  facil- 
ities provided,  affording  easy  access  to  the  rd, 
so  that  crops  can  be  expeditiously  !  >m  the 
interior. 

We  are  incline:!  to  believe,  however,  tha    I     s  Un 
States's position  as  the  most  impo  bributorto 

world's  supply  i  urably     i1  tlso  think 

i  overmuch   importance   is  given  in  EurO]        i  the 
luence  exerted  by  (he  various  organ  i     that 

have  sprung  up  of  late  years  in  the  South  for  the 
purpose  of  holding,  up  the  price  <  t.     When  any 

body  of  men  attempts  to  set   a  uppty 

!    demand,    and    sub-  heir    dictum, 

they  sooner  or  later  come  to  grief  and  lose  all  stand- 
and   influence.      Flippant   and  bo  c  circulars 

do  not  make  prices,  as  all  well  know.  It  is  one  thing 
to  advise  thai  cotton  b<  for  a  certain  price,  and 

quite  another  to  induct  ing  held  back, or  to  a;et 

the  price.     The  cotton  world  has  quite  recently  had 
iples   of   such    advice   and    know-  result.     It 

•  ii    that    about    all    that  mirations 

ha\  nplished  thus  far  is  bo  Btir  up  bitter  feelings 

in  some  quarters  against  all  who  are  nol  planters 
who  have  to  do  with  cotton.  Animosity  is  especially 
strong  against  the  various  cotton  exchanges  the  com- 
mercial bodies  thai  benefited  the  industry  in 
every  way,  and  particularly  in  providing  facilities 
for    disposing    of    the    crop.     Furthermore,  leading 

officials    of    these    Southern    cotton    SSSOCial ions    have 

not  hesitated  bo  -tamp  as  wrong, or  ctch  worse,  any 
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information  made  public  by  the  Government  or  indi- 
viduals that  disagreed  with  their  one-sided  and  mis- 
leading reports.  Their  crowning  act  of  folly,  how- 
ever, was  the  securing  of  a  fraud  order  against  the 
New  York  Cotton  Exchange. 

These  thoughts  with  regard  to  the  causes  moving 
European  cotton  manufacturers  to  seek  new  sources 
of  supply  have  been  induced  by  the  recently  issued 
report  for  1906  of  Lord  Cromer,  late  British  Com- 
missioner in  Egypt.  No  one  is  better  equipped  to 
talk  of  matters  relating  to  that  country  than  he  and 
what  he  has  to  say,  therefore,  is  sure  to  engage  at- 
tention. After  pointing  out  that  there  were  1,752,473 
acres  under  cotton  last  year,  he  remarks  that  the 
total  cultivable  area  of  Egypt  is  6,387,100  acres,  of 
which  5,339,638  acres  is  already  under  cultivation 
and  1,047,462  acres  virgin  soil.  He  then  goes  on  to 
estimate  the  extent  to  which  the  cotton-growing  area 
is  capable  of  expansion,  assuming  as  a  preliminary 
that  the  whole  of  the  basin  lands  in  the  Northern  half 
of  upper  Egypt  (now  cultivated)  will  be  brought  under 
perennial  irrigation,  and  that  all  uncultivated  territory 
will  be  ultimately  reclaimed.  With  this  accomplished, 
he  contends  that  land  suitable  for  bearing  cotton  will 
extend  over  the  whole  area  (6,387,100  acres)  referred 
to  above,  with  the  exception  of  about  800,000  acres 
South  of  Assiout.  In  other  words,  there  would  be 
approximately  5,600,000  acres  on  which  cotton  could 
be  raised,  or  three  times  the  present  area.  He  does 
not  assume  that  all  of  this  territory  will  ever  be  de- 
voted to  cotton  but  estimates  that  40%  of  it  may, 
and  from  that  acreage  looks  for  10  million  cantars 
(about  2  million  American  bales)  annually.  This 
acreage  however  is  not  expected  to  be  reached  in 
less  than  ten  or  fifteen  years.  But  even  now  an 
addition  of  3  million  cantars  to  Egypt's  crop  (the 
present  crop  approximating  about  7  million)  would 
be  welcome,  as  most  of  it  is  a  high  grade  of  cotton  for 
which,  as  for  our  Sea  Islands,  there  is  pressing  need. 

Canvassing  the  entire  field  of  cotton  production,  we 
do  not  find  anything  to  encourage  the  thought  that 
in  the  near  future  any  considerable  increase  in  sup- 
plies can  be  looked  for  outside  of  the  United  States. 
But  there  is  nothing  in  this  premise  to  cause  dis- 
quietude to  European  consumers.  The  consumption 
of  cotton  has  increased  steadily  of  late  and  is  liable  to 
so  continue;  but  so  is  the  supply.  New  fields  will 
undoubtedly  in  time  become  important  contributors 
to  the  world's  general  stock,  but,  after  all,  the  sup- 
premacy  of  this  country  in  production  of  the  raw 
material  is  not  now  threatened,  nor  is  it  likely  to  se- 
riously be,  for  years  to  come.  And,  finally,  in  the  long 
run  conditions  and  not  dictums  will  govern  the  price 
of  the  commodity. 


THE  GENERAL  ELECTRIC  COMPANY  REPORT. 
The  annual  report  of  the  General  Electric  Co.  (for 
the  twelve  months  ending  Jan.  31  1907)  affords  testi- 
mony at  once  to  the  industrial  activity  prevailing  in 
the  United  States  and  to  the  marvelous  growth  of  the 
business  of  this  important  company.  In  no  depart- 
ment of  industry  has  there  been  greater  progress  and 
advance — by  reason  of  inventions  and  the  application 
of  electricity  to  new  uses — than  in  the  electrical  field. 
And  the  General  Electric  Co.,  as  the  largest  manu- 
facturer in  the  world  of  electrical  supplies  and  equip- 
ment and  having  the  advantage  of  a  very  capable 


management,  very  naturally  furnisher  in  its  yearly 
.statements  striking  evidence  of  the  fact 

The  late  year's  increase  in  business  measured  by 
the  value  of  sales  was  by  far  the  largest  in  the  com- 
pany's history,  noteworthy  though  the  previous  addi- 
tions have  been.  The  aggregate  of  these  sales  as  rep- 
resented by  the  amount  billed  to  customers  was  no 
less  than  $60,071,883.  In  the  previous  year  the 
amount,  which  then  was  the  very  largesl  ever  reached 
up  to  that  time,  was  $43,146,902.  Thus  in  a  single 
period  of  twelve  months  the  addition  to  the  yearly 
total  has  been  almost  $17,000,000,  the  ratio  of  increase 
falling  but  little  short  of  40%.  We  need  hardly  say 
that  40%  growth  in  a  manufacturing  business  in  a 
single  year  means  much,  in  more  ways  than  one.  The 
report  tells  us  that  sales  of  supplies  and  small  appa- 
ratus, such  as  meters,  transformers,  direct  and  alter- 
nating motors,  arc  and  incandescent  lights,  wiring 
devices,  &c,  increased  35%  over  the  previous  year, 
and  that  40,365  stationary  motors,  aggregating  565,000 
H.P.,  were  sold  during  the  twelve  months. 

As  a  matter  of  fact,  however,  the  growth  in  the 
company's  business,  while  of  very  exceptional  magni- 
tude in  this  latest  year,  has  been  noteworthy  and  con- 
tinuous through  practically  the  whole  of  its  history. 
There  was  a  falling  off,  it  is  true,  in  the  fiscal  year 
ending  Jan.  31  1905,  owing  to  the  industrial  reaction 
in  the  country  during  the  fifteen  to  eighteen  months 
preceding,  but  more  than  the  whole  of  the  falling  off 
was  recovered  the  very  next  year,  and  with  that  ex- 
ception there  has  been  no  break  in  the  upward  move- 
ment in  recent  periods.  In  the  report  of  the  late 
First  Vice-President,  Eugene  Griffin,  written  under 
date  of  April  1  (Mr.  Griffin  died  April  11),  it  is  pointed 
out  that  in  the  ten  years  from  1896-7  to  1906-7  the 
gross  sales  increased  from  $12,540,994  to  $60,071,883, 
an  average  increase  of  17%  per  year.  He  gives  a 
little  table  to  show  that  since  1900  the  supply  orders 
received  alone  have  increased  from  an  average  of 
473  per  working  day  to  783.  He  also  says  that  the 
very  large  increase  in  the  business  of  the  company 
during  the  past  year,  together  with  the  difficulty  and 
delay  in  obtaining  raw  materials,  made  it  very  difficult 
to  meet  the  requirements  of  customers  as  to  deliveries. 

In  the  current  or  new  fiscal  year  the  gain  appears 
to  be  proceeding  at  an  even  more  remarkable  rate  than 
before.  President  Coffin  in  his  portion  of  the  remarks 
states  that  the  sales  for  the  first  two  months  of  the 
present  fiscal  year  exceed  those  of  the  corresponding 
two  months  of  the  year  under  review  b}7  more  than 
50%.  He  also  makes  the  significant  announcement, 
writing  under  date  of  April  27,  that  should  this 
growth  in  business  continue  additional  capital  would 
be  required.  Practically  every  statement  in  the  re- 
port furnishes  evidence  of  the  need  of  additional 
capital.  And  yet  previous  additions  have  been  large. 
Last  December  $10,828,100  new  stock  was  offered  to 
shareholders  at  par ,  and  though  shareholders  had  until 
April  to  pay  the  last  installment  on  their  subscription 
for  this  new  stock,  no  less  than  $9,266,600  had  been 
paid  in  on  the  same  at  the  end  of  the  fiscal  year  on 
Jan.  31  1907,  leaving  an  unpaid  balance  of  only  a 
little  over  \y2  million  dollars— $1,561,500.  In  the 
year  immediately  preceding  $6,013,300  of  new  stock 
was  issued. 

If  we  refer  to  the  balance  sheet,  we  readily  perceive 
how  the  company's  current  supplies  of  capital  are  being 
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absorbed  in  various  directions.  With  the  volume  of 
business  growing  so  enormously,  the  amount  tied  up 
in  current  accounts  very  naturally  is  steadily  in- 
creasing. Notes  and  accounts  receivable  Jan.  31  1907 
were  122,863,789,  besides  which  there  were  $2,922,675 
of  advances  to  affiliated  companies,  making  $25,- 
786,464  together.  The  corresponding  total  on  Jan.  -">l 
llKKi  was  only  SI (>, -NT  .(MS.  Thus  there  is  an  addi- 
tion under  this  one  heading  alone  of  !»'  •_>  million  dollars. 
Then  also  as  business  increases  the  stock  of  materials 
and  supplies  on  hand  also  expands,  and  more  and 
more  money  is  locked  up  in  goods  in  process  o(  manu- 
facture. Hence  we  find  that  the  merchandise  inven- 
tories on  Jan.  :51  1!H)7  represented  a  total  of  $22,593,- 
907,  against  only  $16,922,291  on  Jan.  31  L906.  This 
gives  a  further  addition  of  over  bl/2  million  dollars. 
Moreover,  the  cost  of  work  in  progress  stood  on  the 
hooks  at  s.;>.-)M .:}•_>  1  this  year,  against  $2,496,205 
last  year.  Altogether,  therefore,  the  three  items  rep- 
resent the  absorption  of  additional  capital  to  the  ex- 
tent of  not  far  from  816,500,000.  As  a  corollary 
some  changes  in  other  items  in  the  balance  sheet 
necessarily  follow.  Past  annual  reports  have  always 
contained  the  statement  that  the  company's  credit 
had  not  been  used  either  by  issuing  notes,  endorsing 
customers'  paper  for  discount  or  lending  its  name  in 
any  way.  The  present  report,  howTever,  shows  that 
there  is  customers'  paper  under  discount  with  the 
company's  endorsement  to  a  moderate  extent — 
S666.607.  Also  we  see  that  cash  on  hand,  which 
Jan.  31  1900  was  §6,356,093,  for  Jan.  31  1907  is  of 
smaller  proportions,  being  only  $3,910,708. 

The  income  statement  makes  a  very  satisfactory 
showing.  The  profits  for  the  twelve  months  are  re- 
ported at  S8 ,427 ,842,  or  nearly  double  the  call  for  the 
8  j  dividends  being  paid,  as  calculated  on  the  average 
amount  of  stock  outstanding  during  the  year.  In 
other  words,  while  the  profits  were  $8,427,842,  the 
sum  paid  out  in  dividends  was  only  $4,344,342,  leav- 
ing a  balance  of  $4,083,500.  The  profits  include 
S329,702  realized  from  the  sale  of  securities  in  excess 
of  the  amount  at  which  they  had  been  carried  on  the 
books.  They  also  include  surplus  net  profits  of 
$675,000  during  the  year  of  the  security-holding  com- 
panies and  $417,586  derived  from  royalties,  dividend-, 
sundry  profits.  &c,  and  $114,660  for  interest  and  dis- 
count. The  profits  in  the  ordinary  way — that  is, 
from  manufacturing — for  the  twelve  months  were 
$6,965,288.  In  the  previous  year  the  profits  in  the 
ordinary  way  were  $6,121,556,  so  the  increase  here 
has  been  after  all  comparatively  small.  As  the  sales 
for  the  twelve  months  increased  from  $43,146,902  to 
$60,071,882,  the  relatively  slight  increase  in  the  manu- 
facturing profits  must  be  accepted  as  proof  that 
company  is  doing  business  at  a  narrower  margin  of 
profit  with  each  succeeding  year.  It  is  to  be  observed, 
however,  that  $2,834,124  was  charged  off  for  depre- 
ciation of  plant  before  arriving  at  the  profit-  in  1907, 
as  again.-'  ■  :  arged  off  the  previou 

The  conservative  methods  of  bookkeeping  al 
pursued  by  the  company  are  -till  being  maintained. 
Out  of  the  $4,083,500  surplus  remaining  on  the  op 
tio  twelve  montl 

in    writing   off    patent    accounts    on    the    compai 
books.     This  pi  of  reducing  t!  •  iunt 

has  fcx  •  ig  on  for  a  long  time,  and  with  th< 

reduction  the  whole  of  the  compi  (which 


must  be  ^  great  value),  as  also  franchises  and  good- 
will, now  st  a  ml  on  the  books  at  the  nominal  sum  of  $1. 
Factory  plants  and  machinery  are  also  carried  on  the 

books  at  a  very  low  basis  of  Valuation.  The  cost  of 
additions  during  the  twelve  months  to  plant,  build- 
ings and  machinery  was  altogether  $3,834,124,  and 
of  this  all  but   si  .000,000,  as  already  stated,  was 

charged  to  the  expenses.  In  other  words,  only  $1,- 
000,000  has  been  added  to  the  book  value  of  factory 
plants  during  the  year.  These  factory  plants  (includ- 
ing all  lands,  buildings  and  machinery)  are  down  on 
the  books  for  no  more  than  $9,000,000.  Hut  during 
the  fourteen  years  from  Jan.  31  1893  to  Jan.  31  1907 
the  aggregate  outlaws  for  additions  of  lands,  buildings 
and  additions  to  and  replacement  of  machinery  (over 
and  above  all  ordinary  expenditures  for  the  mainte- 
nance and  repair  of  buildings  and  machinery)  have 
aggregated  no  less  than  823,246,496.  Of  the  whole 
amount,  $18,205,024  has  been  written  off,  leaving  a 
net  charge  on  the  books  of  only  $5,041,472.  This, 
added  to  the  $3,958,528  reported  as  the  book  value 
of  the  factory  plants  on  Jan.  31  1893,  makes  the 
present  total  of  $9,000,000. 

In  the  merchandise  inventories  very  conservative 
methods  of  valuation  are  also  followed,  and  liberal 
allowances  are  likewise  made  in  notes  and  accounts 
receivable  for  possible  losses  from  bad  debts.  For 
instance,  the  notes  and  accounts  receivable,  which  are 
entered  for  $25,786,464  in  the  accounts,  have  an  actual 
face  value  of  $27,094,348— $1,307,883  having  been 
deducted  for  possible  losses.  In  the  inventories  such 
apparatus  and  supplies  as  are  in  active  demand  are 
carried  at  the  estimated  factory  cost;  inactive  or  slow- 
selling  apparatus  and  supplies  at  about  50%  of  the 
estimated  factory  cost,  and  obsolete  apparatus  and 
supplies  at  scrap  value. 

We  have  referred  above  to  the  growth  in  the  com- 
pany's business  as  evidence  of  the  industrial  activity 
prevailing  in  the  United  States.  As  a  matter  of  factr 
however,  the  company  also  does  a  large  foreign  busi- 
ness, and  this  foreign  business  is  each  year  assuming 
larger  proportions.  Thus  Vice-President  Griffin  in 
his  remarks,  after  noting  that  during  the  past  year 
turbo  generators  of  an  aggregate  capacity  of  more 
than  350,000  H.  P.  had  been  sold,  states  that  37 
Curtis  turbines  have  been  installed  in  Japan,  and  that 
the  company  has  also  sold  Curtis  turbines  for  installation 
in  England,  Ireland,  France,  Germany,  South  Africa, 
Cuba,  Mexico,  Canada,  Brazil,  New  Zealand,  Siam, 
Peru,  Algeria  and  Spain. 


ITEMS  ABOUT  BANKS,  BANKERS    AND    TRUST  CO'S. 

— The  public  salis  of  bank  .stocks  this  week  aggregate  s:i 

shares,  of  which  V.>,  shares  were  sold  a1  the  Stock  Exchange, 

and    10  shares  at    auction.      The   transactions  in    trust    com- 
pany stocks  reach  a  total  of  50  shares. 

Share*.   BANKS     New  York.  Low.    Man.  Close.      /  ;, 

r2S  City  Bank,  National. . :■  283      April 

z20  Commerce.  Nat.  Hank  of...  170',    l7o',    170J4    April     1807 

15  North  Amer.,  Nat.  Bank  of.  20  107       2<n 

Park  Bank,  National tin       i  10       440       Jan.      1007       40 

lUSTCOMP  INIES      Veto  I  »rk. 

10  Carnegie  Trust  Co  222      222      222      April    1007— 235 k 

20  Lwryarg  Title  Ina.  &  rr.  Co.  250      250 

z  Sold  at  tin-  Stock  Bxotu 

— The  Executivt   <  Sound!  of  the  A 

net   :it    Hot  S  .tli  and  7th 

d(  'I   to  hold  the  p  onual  con- 

vention of  the  0  Atlant.  \.  J.,  tl 

.'.ill 

it  I ! .'    Marlborough-  Bli  nheim. 
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— Senator  Alld's  bill,  regulating  the  enforcem  q1  of  the 
stock  bi  tax  in  New  York  State,  ivas  signed  by  Governor 

Hug hes  this  week.  The  bill,  which  was  pas  d  by  the  Senate 
on  April  24,  and  by  the  Ass  mbly  on  April  29,  was  referred 
to  in  Mn'.s  department  last  Saturday. 

— Plans  to  consolidate  the  Mercantile  and  Equitable  trusrf 
compaE  iii.s  city,  which  have  been  I  i 

the  resignation  lasl  month  of  Henry  C.  Demmg  as  Pres'denl 
of  the  Mercantile  Trust,  are  likely  to  be  \>  ■  to  tangible 

shape  in  a  very  short  while.     It  is  i  xp  cted  tha  n   W. 

Kncli,  President  of  the  Equitable  Tri  Company,  will 
become  the  head  of  the  united  institution,  which  will  probably 
op  Mac  \  ader  the  name  of  the   M  a  canl  I 

— The  board  of  the  Phen'.x  National  Bank,  Nassau  and 
Lib  'I'ty  streets:,  New  York,  this  week  elected  CasM<  r  Alfred 
iN.  Bill  to  the  vice-pn  s  .-iency,  to  s  ice  " d  Geovg  M.  Coffin. 
Bert  L.  Haskins,  former  Ass'.stan1  Cashier  has  b  en  chos?p 
Cashier.  H.  C.  Hooley  was  also  appointed  Ass"s  anl 
Cashier.  Mr.  Coffin  reecently  res'gned  to  become  Pres'.denl 
of  the  new  Beaver  National  Hank,  a1  the  junction  of  B  aver, 
Pearl  and   Wall  Streets. 

— William  O.  Douglas,  the  defaulting  ass's  ani  loan  clerk 
of  the  Trust  Company  of  America,  this  city,  pleaded  guilty 
last  Thursday  to  the  three  indictments  of  the  Grand  Jury 
for  grand  larceny.  His  accomplice,  Olive'-  M.  Dmnett,  was 
indicted  on  the  sam  ■  charge.  Douglas.it  is  stated,  will  be 
a  witness  against  Dennett. 

— A  new  banking  institution  is  being  organ'zed  in  this  city 
by  Hugh  R.  Garden,  the  law  attorney  a'  -J>4  Nassau  .Street. 
The  bank  is  to  be  known  as  the  Central  Park  West  National 
Bank  of  New  York.  It  will  locate  on  the  west  side  of  Central 
Park,  and  will  have  a  capital  of  $200,000.  The  Comptroller 
has  approved  the  application  to  organize,  which  is  presented 
by  Shirley  E.  Johnson,  John  Franklin  Crowell,  Edward  A. 
Heshman  and  Frederick  A.  Richardson. 

— A  bill  introduced  by  Senator  Saxe  providing  for  some 
slight  amendments  to  the  law  relating  to  the  taxation  of 
bank  shares  was  passed  by  the  New  York  Sena'"  on  Monday. 
The  bill  makes  two  changes  in  the  existing  law.  First,  it 
amends  Section  24  of  Chapter  903  of  the  Laws  of  1896,  as 
amended  by  Chapter  550  of  the  Laws  of  1901,  Chapter  126 
of  the  Laws  of  1902,  and  Chapter  267  of  the  Laws  of  1903. 
This  amendment  relates  to  the  tax  of  1%  which  is  assessed 
upon  the  stocks  of  banks  and  banking  associations.  The 
only  change  here  is  the  addition  of  the  following  sentenc  i  a1 
the  end  of  Section  24:  "No  shares  of  s  ock  of  s  ich  banks 
and  banking  associations,  by  whomsoever  held,  shall  be  ex- 
empt from  the  tax  hereby  imposed".  It  has  been  the  rule  for 
trust  companies  holding  bank  stock  to  ask  the  City  of  New 
York  to  refund  taxes  paid  on  their  holdings  of  such  bank 
shares  on  the  ground  that  the  trust  companies  themselves 
pay  to  the  State  an  annual  tax  of  1%  on  their  shares.  This 
course  will  no  longer  be  possible  under  the  change  pro- 
posed. 

A  further  amendment  made  by  the  bill  pass  d  in  the 
Senate  this  week  relates  to  the  law  governing  the  matter  of 
property  exempt  from  other  State  taxation,  as  contained  in 
Section  202.  The  change  here  is  of  the  same  nature  as  the 
other.  Following  the  clause  saying  that  the  owners  o~  shares 
of  trust  companies  shall  not  be  taxed  as  individuals,  there 
is  added  the  following:  "Personal  property  exempted  from 
taxation  by  this  section  shall  not  include  shares  of  stock  of 
bank  and  banking  associations  taxable  under  the  provisions 
of  Section  24  of  this  Chapter." 

This  law,  dealing  with  the  question  of  tax  exemption,  was 
changed  in  another  respect  some  weeks  ago,  when  the 
Legislature  enacted  an  amendment  making  it  unnecessary 
for  trust  companies,  as  was  formerly  required,  to  show  their 
receipts  for  State  taxes  (other  than  organization  tax)  to  the 
local  assessors  before  being  declared  exempt  from  other  pay- 
ments. We  give  herewith  this  law,  as  amended,  showing 
in  italics  the  new  matter,  and  in  brackets  the  old  matter; 
we  also  incorporate  therein  in  both  italics  and  parentheses 
the  further  change  proposed  in  the  bill  passed  by  the  Senate 
this  week; 

AN  ACT 

To  amend  section  two  hundred  and  two  of  the  tax  law  to  relieve  local 
assessors  from  the  duty  of  assessing  property  of  trust  companies  which  Is 
not  locally  taxable. 

The  People  of  the  State  of  New  York,  represented  In  Senate  and  Assembly, 
do  enact  as  follows: 


Section  I.  Section  two  hundred  and  two  of  chapter  nine  hundred  and 
eight  Of  the  laws  of  eighteen  hundred  and  ninety  six.  entitled  "An  Act 
in  relation  to  taxation,  constituting  chapter  twenty  four  of  the  general 
laws."  as  amended  by  cbaptei  one  hundred  and  thirty  two  ot  the  laws  of 

nineteen  hundred  and  one,  and  chapter  one  hundred  and  seventy  two  of 
tin    laws  of  nineteen  hundred  and  two,  Is  hereby  amended  so  M  to'  read  as 

follows: 

Section    202.     exemptions   from   other   state  taxation.-   The   personal 

]>  operty  of  every  corporation,  company,  as  Delation  or  partnership,  tax- 

ble  under  this  article,  other  than  tor  an  organization  tax.  shall  be  exempt 

from  a  and  taxation  upon  Its  personal  property  for  State  purposes, 

and  paya  i  this  article  havi  been  paid  thereby,  [and] 

iin    personal   propertj    of   every   corporation   taxable  under  section  one 
hundred  and  eighty  seven  a  of  this  article,  other  than  for  an  organization 
•   Aided  in  chapter  thirty  seven  of  the  general  laws,  shall  be 
exempt  fro  :  taxation   foi   all  other  purposes  [if  all  taxes 

due  and  payable  undei  this  article  have  bei  j.     The  personal 

property  <<i  a  private  or  Individual  banker,  actually  employed  In  ids  bush 
as  such  banker,  shall  be  exempt  from  taxation  for  state  purposes,  if  such 
private  or  Individual  banker  shall  have  i  txes  due  and  payable  under 

this  article.      Such   cop, ration    and    private   OJ    Individual    banker  shall   In 

no  other  respect  i>e  relieved  essment  and  taxation  by  reason  of 

the  pn  1 1  ■!<'.     The  owner  ami  holder  of  stock  in  an  Incor- 

porated trust,  company  liable  to  taxation   under  the  provisions  of  this  Act 

shall  not  be  taxed  as  an  individual  for  such  stock.  (Personal  property 
exempti  d  fro  n  to.  >  Mon  by  ihis  section  shall  not  Include  shares  <>1  stock  of  tmnks 
and  banking  associations  under  the  provisions  o;  section  tin-nty  lour 

chapter.) 

This  act  shall  take  effect  Immediately. 

■ — Charles  Klliot  Warren,  who  has  been  appointed  Chair- 
man of  the  Committee  on  Arrangements  for  the  com'ng  con- 
vention of  the  New  York  State  Bankers'  A ation,  an- 
nounces that  the  1907  meeting  will  be  held  on  Thursday 
and  Friday,  June  27  and  2S,  at  the  Hotel  Frontenac,  St. 
Lawrence  River,  Thousand  Islands.  Mr.  Warren  (Cashier 
of  the  L'ncoln  National  Bank  or  Nsw  York)  is  ass>ciated 
on  the  committee  with  Ledyard  Cogswell,  Pres'd  n'  of  the 
New  York  State  National  Bank  of  Albany;  David  li.  Pier- 
son,  Cashier  of  the  Bank  of  Manhattan  Company,  New 
York,  and  E.  O.  Eldredge,  Sacreta-y  of  the  association  and 
Cashier  of  the  N  iw  Amsterdam  National  Bank  of  N  w  York 
City.  Inasmuch  a<  the  convantiqn  will  probably  last  over 
Saturday  and  Sunday  following  the  dates  uiTition-d,  a 
number  of  interesting  s'de  trips  w  11  b  i  p  'pvid  'd.  Arrang  •- 
ments  are  now  b  sing  mad  ■  by  M  \  Wa  "ren  with  the  Pass  mger 
Departmant  of  tha  Naw  York  Central  RR.  for  a  spacial  trip 
rate.  If  a  s  ifficient  numVr  of  bank  ts  from  th's  city  sig- 
nify their  intention  to  tak  •  space,  a  sp  cial  tra'n  will  b  ■  pro- 
vi  led  to  ca'-iy  th  •  delegates  and  their  fami  ies.  Elliott  C. 
McDougal,  President  of  the  Bank  of  Buffalo,  at  B  iffalo, 
is  President  of  the  association. 

— In  our  issue  of  April  27  reference  was  made  to  the  adop- 
tion of  a  new  schedule  of  exchange  rates  by  the  St.  Louis 
Clearing  Hous3  Association.  The  new  schedule  became 
effective  on  the  1st,  and  is  as  follows: 

On  the  following  States  a  minimum  charge  of  $0.75  par  thousand  dollars: 
Connecticut  Maryland  New  York  Rhod"  Island 

I)  Laware  sachusetts  Ohio  Vermont 

Illinois  New  Hampshire     Pennsylvania 

Maine  New  Jersey 

On  the  following  States  a  minimum  charge  of  SI  p?r  thousand  dollars: 
Indiana  Kentucky  Missouri  West  Virginia 

Iowa  Michigan  Tennessee  Wisconsin 

Kansas  Minnesota  Virginia 

On  the  following  States  a  minimum  charge  of  SI'  p.-r  thousand  dollars: 
Alabama  Georgia  Nevada  South  Dakota 

Alaska  Idaho  New  Mexico  Texas 

Arizona  Indian  Territory     North  Carolina       Utah 

Arkansas  Louisiana  North   Dakota         Washington 

California  Mississippi  Oklahoma  Wyoming 

Colorado  Montana  Oregon  Canada 

Florida  Nebraska  South  Carolina       Newfoundland 

The  following  are  exceptions  to  the  foregoing  at  a  minimum  charge  of 
SO. 50  per  thousand  dollars: 
Buffalo.  X.  V.  Cleveland,  Ohio      Indianapolis,  Ind.  Pittsburgh.    Penn. 

The  following  are  exceptions  to  the  foregoing  at  a  minimum  charge  of 
SI  per  thousand  dollars: 
Denver,  Colo.  Lincoln,  Neb.  Omaha,  Xeb. 

On  the  following  cities  the  charges  are  discretionary: 
New  York  Boston  Washington   D.  C.  Cincinnati 

Brooklyn  Philadelphia  Chicago  Louisville 

Jersey  City  Baltimore  Xew  Orleans 

And  bank  drafts  on  banks  in  Kansas  City,  Mo.,  and  bank  drafts  on  banks 
in  St    Joseph.  Mo. 

Also   discretionary: 

Charges  on  Items  d(  p  islted  by  r.  S.  Government,  the  State  of  Missouri, 
in  the  City  of  St.  Louis,  steam  railroad  companies  and  the  Board  of  Public 
Schools  of  the  City  of  St.  Louis. 

On  all  items  drawn  "with  exchange"  or  "and  exchange,"  the  charges  is 
one-half  the  foregoing  rates. 

All  items  received  from,  or  for  the  account  of,  any  bank,  trust  company, 
person  or  mm  outside  of  St.  Louis,  and  bearing  a  St.  Louis  endorsement, 
shall  be  subject  to  the  same  charge  as  if  received  direct  from  a  St.  Loult 
customer. 

On  the  preceding  schedules,  excepting  the  discretionary  points,  the  mini- 
mum charge  is  5c.  for  Items  of  510  and  under  and  10c.  for  items  over  §10; 
but  in  all  cases  two  or  more  items  received  at  any  one  time  from  any  cus- 
tomer and  payable  at  one  place  may  be  added  together  and  charged  for 
as  one  item. 

For  collections  on  points  outside  of  St.  Louis,  the  charge  shall  be  the  actual 
cost  Incurred,  and.  in  addition  thereto,  a  handling  charge  of  19  cents  om 
each  item  whether  collected  or  not. 

— The  Brooklyn  Trust  Company  of  Brooklyn  Borough, 
announces  that  its  Manhattan  office,  at  90  Broadway,  will  b» 
opened  on  or  about  May  20. 

— Cyrus  Peck,  President  and  one  of  the  organizers  of  tht 
City  Trust  Company  of  Newark,  N.  J.,  died  on  the  6th  inst. 
He  was  seventy-eight  years  of  age. 

— The  National  Commercial  Bank  of  Albany,  N.  Y., 
announces  the  resignation  on  the  1st  inst.  of  Charles  H. 
Sabin  as  Vice-President.  He  continues,  however,  as  a 
director   of    the    institution.     Mr.    Sabin,    as   is   known,    is 
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Ptisident  of  the  in  w  National  Copper  Hank  of  this  lily, 
which  commenced  business  last  week. 

— John  D.  Long  lias  been  elected  Pn  sidenl  of  the  Puritan 
Trust  Company  of  Boston,  Mass  .  succeeding  William  R. 
Dresser  who  died  January  8. 

— Jsiint  s  1'.  Pennell,  Vfce-Presidenl  of  the  Lechmere 
National  Hank  of  East  Cambridge,  Mass.,  has  been  elected 
President  of  the  Charles  River  National  Hank  of  Cam- 
bridge, to  succeed  the  late  Walter  S.  Swan. 

— ChaYhs  N.  Clark  has  been  elected  to  the  prcs'dency  of 
the  Northampton  National  Hank  of  Northampton,  Mass., 
which  became  vacant  last  month  through  the  death  of  Oscar 
Edwards.  Mr.  Clark  advances  from  the  pest  of  Vice-Pres'.- 
dent,  in  which  office  Ik-  is  replaced  by  Cashier  Warren  M 
King. 

The  Merrill  Trvsl  Company  of  Bangor,  Maine,  is  one  of 
the  newer  institutions  in  New  England  which  is  steadily 
increasing  its  business,  as  's  evident  from  its  statement  of 
condition  for  April  '-'7.  The  growth  in  this  instance  becomes 
the  more  Striking  when  consideration  is  giVBn  to  the  fact 
that  BtQffgor  has  a  population  of  but  25,000,  and  that  the 
company  competes  with  s'x  other  commercial  banking 
organizations  in  that  city.  The  institution  has  been  opera- 
t\v^\  as  a  trust  company  a  little  It  ss  than  four  years,  having 
succeeded  on  June  1  190o  to  the  bi's'rress  of  the  banking  firm 
of  Merrill  A:  Co.  Five  months  later,  October  S  1903,  it 
reported   deposits  of  $284,928,   which   have  since   risen   as 

follows:  $422,370  ArgTSt  22  190!;  $825,102  October  28 
1905:  $734,179  October  23  190:;  and  $905,817  on  April  27 
1907.  Within  the  past  two  years  the  company  purchased 
practically  the  entire  capital  stock  of  the  Yeazie  National 
Hank,  which  has  some  $150,000  deposits  not  included  in 
any  way  in  the  trust  company's  statement.  The  latter  in 
its  latest  report  shows  surplus  of  S75.000,  undivided  profits 
of  $42,203,  and  aggregate  resources  of  SI  ,280.90-S.  One  of 
the  officials  of  the  company  express's  the  opinion  that  the 
Merrill  Trrst  now  eontro's  more  strictly  commercial  deposes 
than  any  bank  in  the  State  of  Mane  outside  the  city  of  Port- 
land. 

— The  Karmeis'  and  Mechanics"  National  Bank  of  Phila- 
delphia which  celebrated  the  one  hundredth  anniversary  of 
iis  organization  on  January  17  with  a  banquet,  marked  th" 
centenary  of  its  opening  with  an  exhibition  of  its  euros  to 
its  stockholders,  depositors,  out-of-town  correspondents  and 
invited  gucs's.  The  bank  commenced  business  on  th-  first 
W  .Inesday  in  May  1807.  The  exhibition,  opened  on 
W(  dm-sday  the  8th,  embraces  old  books,  bank-note  plates, 
letters  and  other  documents  coming  into  the  bank's  poss  S- 
sion  relating  to  its  early  history.  A  dividend  of  .'->'';,'<  •  clear 
of  Taxis,  was  declared  by  the  directors  on  the  7th  inst..  and 
$50,000  was  addded  to  the  surplus,  making  that  fund  $1,200,- 
000.  Sine-  its  organization  the  bank  has  paid  dividends 
aggregating  $12,567,000.  The  institution  has  a  capital  of 
-  000,000,  and  besides  its  surplus  of  SI. 200,000  has  un- 
divided profits  of  $23,364.  The  deposits  May  1  were 
$16,999,965. 

— Tlv   directors   of   tie-    p.  al    Bstate   Title    Insurance    & 
Trust   Company  of   Philadelphia  have  elected    Holstein    I) 
Haven  a-  I'  seed  'he  late  Jossph  L.  Caven. 

— It  is  reported  that  the  $200,000  new  stock  to  b 
by    the    Western    National    Bank    of    Philadelphia    will    be 
offered  a-  $120  per  share  of  $100.     Tic  dates  of  payn 

•").  July  •").  A    |  .")  and  S'  pt.  •  lb       5 

Ini       -         financial  ins  bl'shcd  in 

Philadelphia  under  tie-  title  of  :.       \  m    Bank.     The 

capital  is  to  be  $260,000  in  aha  -  will  be 

di-j).  aed  of    it  $60,  thus  £  1 10,000.     The 

bank  will  locate  in   the  South    Philadelphia  in   the 

■  it y  of  Passayunk  Av<  oue  and   Bn        Stn 

Still  another  financial  organization  in  proi  ma- 

taonin  Philadelphia  is  th  West  Park  Title  &  Ti  I  mpany. 
Th's  company  is  to  have  a  capital  of  nol  !•  ss  tha  - 1  000 
nor  more  than  $250,000.      The  stock, 

I 
business  about  July  1.     It  will  locate  in  th<  neighborhood  of 
md  Lancaster  Avenue. 
— Th>-  proposition  to  reduce  tii  Mercl 

~     ings  A    .  .   of  pp 


10,000  was  ratified  by  the  stockholders  on  the  2d  inst. 
It  is  stated  that  the  change,  which  will  be  effected  by  retiring 
half  the  stock  at  par,  $50,  will  be  accomplished  within  two 

months. 

11.  A.  Johnston,  heretofore  an   Assistant  Cashier  of  the 
Lincoln    National    Hank    of    Pittsburgh,    has   been    elet 
Cashier   of    the    institution    to    succeed    the    late    William    R. 
Christian. 

A.  A.  Mr  Kinney,  formerly  Cashier  of  the  Union  National 
Hank  of  Hraddoek,  recently  taken  over  by  the  Hraddoek 
Iri  st  Company,  has  been  elected  Cashier  of  th"  First  Na- 
tional Hank  of  Hraddoek.  George  C.  Watt,  lately  Cashier  of 
the  l'iist  National,  has  replaced  F.  W.  Edwards  as  Vice- 
President  of  the  latter  institution. 

— The  consolidation  of  the  Second  National  and  Merchants' 
National  Hank  of  Toledo  became  operative  on  the  1st,  inst., 
the  Merchants'  National  being  placed  in  voluntary  liquida- 
tion on  April  30.  The  plan  to  consolidate  these  institutions 
was  set  out  in  these  columns  February  2.  The  merger  has 
been  consummated  under  the  name  of  the  Second  National, 
which  increases  its  capital  from  $350)000  to  Si, 000,000. 
The  enlarged  bank  has  as  officers:  Edwin  Jackson,  Presi- 
dent; C.  F.  Adams,  T.  W.  Childs  and  T.  C.  Stevens,  Vice- 
Presidents;    W.  C.  Carr,  Cashier. 

Richard  P.  Joy  has  resigned  as  Comptroller  of  the  City 
of  Detroit  to  take  the  presidency  of  the  new  National  Bank 
of  Commerce  of  that  City,  which  is  to  begin  business  on  June 

I.  The   other   officers   chosen    for   the   new   institution   are 
W  lliam    P.    Hamilton,    Vice-President;    Henry    H.    Sanger 
Cashier,  and  Charles. B.   Warren,  General  Counsel. 

— The  Ham  lton  National  Bank  of  Chicago  is  now  settled 
in  iis  sow  quarters  on  the1  ground  door  of  the  New  York  Life 
Building,  corner  of  La  Salle  and  Monroe  streets.  This  is  the 
very  heart  of  the  financ'al  district  of  Chicago,  the-  National 
Bank  of  the  Republic  occupying  the  entire  first  floor  of  the 
same  building,  the  Northern  Trusl  Company  being  directly 
across  and  the  National  City  Bank  and  Bank  of  Montreal 
diagonally  across  La  Salle  Street,  while  the  Central  Trust 
Company  and  Monroe  National  Hank  are  across  Monroe 
Street,  and  the  Borland  Building  on  the  corner  is  filled 
with  prominent  financial  institutions.  The  move  ought  to 
be  a  good  one  for  the  Hamilton  National,  and  its  growth  at 
the  former  location ,  SO  and  <S2  La  Sa,lle  St .,  suggests  the  pos- 
sibility of  still  more  rapid  progf  ss  at  the  new  s'te.  With  less 
than  a  half  million  deposits  on  its  opening  day.  April  21  1903, 
there  has  been  uninterrupted  extension,  year  by  year  since 
then,  as  follows:  April  21  19Q3,  $413,401/29;  March 
28  1904,  $1,565,972.23;  March  14  1905,  $2,516,808.78; 
April  (i  190(i,  $4,532,858.20;  Jan.  26  1907,  $6,155,549.42; 
March  22  1907,  $6,321,360.32.  The  officers  of  th"  Hamilton 
National  Bank  are  as  follows:  Charles  B.  Pike,  President; 
J.  H.  Cameron,  Vice-President;  11. my  Meyer,  Cashier;  Geo. 

II.  Wilson  and  W.  T.  Perkins.  Ass'stant  Cashi 

—  Harrison  B.  Riley  has  been  elected  Presidenl  of  the 
Chicago  Title  &  Trust  Company  of  Chicago.  III.  -a  post 
which  has  remained  vacant  since  tin  death  of  Elbridge  (!. 
Kent,  on  May  17  1905.  Mr.  Rilej  advanc  -  I  om  the  office 
of  Secretary  to  which  J.  A.  Richardson  has  been  erected. 
— The  State  Hank  of  Virginia  a1  Richmond  on  the  1st 
inst,  adopted  i's  new  title,  the  National  Stat-  Hank  of  Rich- 
mond, as  authorized  by  Comptroller  Ridg  Ij  on  \pni  29. 
I'lc  bank's  capital  continues  tie   same  as  ;  ion, 

nameiy.at  $500,000.    There  islikewis   nochange  in  tie   man- 
agement, which  con  JohnS    :  President;  William 
M.    Hill,    Cashier   ami    Julien    II     Hill.     Vssstanl  Cashier. 
The  Ausl  in    Nal  onal  Bank  i  ;  has  in- 
1              '  i0',000  •■   I  00,000.      i  hi   addition 
the  n  suit  oi  .i  dividend  of  Kite  ,   ou1  de- 
clared by  the  directors  and                                ickholders  at  a 
g  on  March   16.      lie-  pj                                          >l00 

-hare.      Th-  book    value  "I 

1159      Tic  bank  ipital 

150,000,  -  nc  its 

-'oekho,  V>0  in   d  -  i    BUI  plus 

and  prolit    acco  if- fit  Oi     March  de- 

The 
officei  s  an    E    P.  \\  ilmol ,  P  i    .      md  Hi  nry 

II  rshfchi,    Vice-Prescdcnl       W  illiam    III*  I  .md 

Morris  Hirshfeld,    ! 
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— The  eighth  annual  meeting  of  the  stockholders  of  the 
Mercantile  Trust  Company  of  San  Francisco  was  held  on 
the  24th  ult.  The  reports  indicate  a  prosperous  condition 
of  affairs.  The  net  earnings  for  the  year,  after  payment 
of  all  expenses  and  (axe.-,  amount  to  $230,747,  agai 
$105,687  reported  the  previous  year.  During  the  past 
twelve  months  dividends  aggregating  $60,000,  declared  in 
September  1906  and  March  1907,  were  paid.  The  institu- 
tion recently  increased  its  capital  from  $1,000,000  to  $2,- 
000,000,  and  now  (April  24,  1907)  reports  capital,  surplus, 
and  profit  and  loss  account  as  $3,844,097.  The  directors 
elected  for  the  ensuing  year  are  William  Babcock,  Wake- 
field Baker,  H.  C.  Breeden,  Warren  D.  Clark,  W.  F.  Detert, 
F.  G.  Drum,  C.  E.  Green,  M.  H.  Hecht,  William  G.  Irwin, 
John  D.  McKee,  D.  O.  Mills,  E.  S.  Pillsbury,  N.  D. 
Hideout,  R.  D.  Robbins,  Henry  T.  Scott,  Claus  Spreckels 
and  Alexander  B.  Williamson.  The  officers  are  as  follows: 
N.  D.  Rideout,  President;  Henry  T.  Scott  and  William  G. 
Irwin,  Vice-Presidents;  John  D.  McKee,  Cashier  and 
Secretary;  W.  F.  Berry,  Assistant  Cashier  and  Secretary; 
O.  Ellinghouse,  Assistant  Cashier  and  Secretary,  and  A. 
H.  Winn,  Trust  Officer. 

— G.  Bruce  Webster,  the  New  York  agent  of  the  Chartered 
Bank  of  India,  Australia  and  China  (head  office  London) 
has  been  notified  by  cablegram  that  the  shareholders  at  the 
special  confirmatory  meeting  May  8th  approved  the  action 
of  the  previous  special  meeting  and  increased  the  company's 
capital  stock  to  £1,200,000.  As  stated  before  in  these 
columns,  the  additional  stock  is  to  be  issued  at  £40  per 
share,  payable  in  installments  between  June  4  to  December 
31  1907,  such  installments  to  bear  interest  at  5%  per  annum. 
The  new  shares  will  rank  on  the  same  basis  with  the  exist- 
ing shares  from  January  1  1908.  With  the  increase  of  20,- 
000  new  shares  at  £20  (or  £400,000)  and  a  like  addition  of 
£20  per  share  to  reserve  fund  (or  £400,000)  the  bank's 
financial  standing  will  be  as  follows:  capital  £1,200,000,  re- 
serve liability  of  shareholders,  £1,200,000;  reserve  fund 
£1,475,000;  undivided  profits  £93,000. 

— The  annual  report  of  the  Deutsche  Bank  (head  office 
Berlin)  for  the  twelve  months  ending  December  31  1906 
has  been  issued.  Including  the  balance  of  net  profits  for 
1905,  amounting  to  $247,790,  the  net  profits  for  1906,  after 
writing  off  $617,217  from  the  accounts  of  buildings  and 
furniture,  and  making  due  provision  for  all  bad  and  doubt- 
ful accounts,  were  $6,939,970 — representing  14.57%  on  the 
paid-up  capital  of  $47,619,047.  The  turn-over  of  the  bank 
in  the  past  year  amounted  to  $20,380,000,000  against  $18,- 
380,000,000  in  1905;  the  number  of  current  deposit  and 
other  accounts  open  in  the  bank's  book  at  its  central  and 
branch  offices  has  increased  during  the  past  year  from 
139,451  to  164,494;  the  staff  of  the  institution  has  increased 
from  3,693  in  1905  to  4,096  at  the  end  of  1906.  Out  of  the 
net  profits  for  the  year  an  addition  of  $690,819  has  been 
made  to  the  Reserve  Fund,  increasing  it  to  $23,809,524. 
An  additional  reserve  of  $14,285,714,  amounting  to  30% 
of  the  capital,  the  report  states,  is  represented  by  various 
assets  that  are  carried  in  the  accounts  at  less  than  their 
market  values.  Current  accounts  and  deposits  on  December 
'31  1906  are  given  as  $297,796,221. 


ptaietarvti  <£  omra  crcia  rgttgligfofjtettrg 


(From  our  own  correspondent.) 

London,  Saturday,  April  27  1907. 

At  the  beginning  of  the  week  the  Imperial  Bank  of  Ger- 
many reduced  its  rate  of  discount  from  6%  to  53^%,  and 
the  Bank  of  the  Netherlands  put  down  its  rate  from  5}4% 
to  5% .  On  Thursday  the  Bank  of  England  lowered  its  rate 
from  4J^%  to  4%.  Notwithstanding  all  this,  however, 
business  upon  the  Stock  Exchange  continues  utterly  stag- 
nant. Indeed,  it  is  alleged  both  by  brokers  and  jobbers 
that  never  in  their  memory  has  there  been  less  business  doing, 
and  bankers  confirm  the  statement,  asserting  that  they  have 
found  it  extremely  difficult  to  employ  money  at  the  settle- 
ment this  week. 

As  money  now  promises  to  be  both  plentiful  and  cheap 
for  at  least  some  months  to  come,  people  are  naturally 
puzzling  themselves  as  to  what  can  be  the  reason  of  the  pres- 
ent stagnation,  and  the  general  opinion  seems  to  be  that  it  is 
the  attitude  of  Germany.  It  is  observed  that  the  Bank  of 
France  has  not  put  down  its  rate,  and  that,  in  fact,  money 
is  dearer  in  Paris  at  present  than  it  is  in  London.  The  infer- 
ence generally  drawn  from  this  is  that,  although  it  is  quite 
true  that  trade  is  exceptionally  good  in  France — much  better 
than  it  has  been  for  years  past — and  although  it  is  also  true 
that  both  the  Bank  of  France  and  the  other  banks  desire  to 


•urage  speculation,  yet  their  real  object  is  to  keep  their 
well  in  hand  hst ,  in  her  present  temper,  Germany  might 
suddenly    attack    her    western    neighbor.     The    criticisms 
d  by  Germany  on  the  meeting  of  King  Edward  and  the 
bang  of   Italy  hav*  ly  impressed   European   opinion. 

The  inference  generally  drawn  is  that  Germany,  finding  her- 
self in  general  ill-odor  because  of  her  rather  hectoring  eon- 
duet  of  late,  and  finding  that,  in  consequence,  -In-  i-  gradu- 
ally beii  iied.  i-  becoming  restive,  and  that  at  any 
moment  she  may  embark  upon  a  policy  of  adventure.  Nev- 
ertheless the  del  opinion  doc-  not  accepl  this  view.  That 
there  is  much  disquiel  and  even  irritation  in  Germany  be- 
cause  of  her  prai  olation  is  of  course  not  to  be  disputed. 
Bui  ihat  Germany  will  engage  in  war  or  even  engage  in  a 
course  of  conducl  which  may  threat*  q  war  the  besl  informed 
do  not  believe.  Nobody  d  Germs  oilitary  and 
naval  strength,  and  that  she  would  be  a  mosl  formidable 
antagonist  even  against  a  coalition  is  of  course  also  accorded. 
.-Mill  the  belief  is  thai  any  unprovoked  action  on  her  part 
would  evoke  Buch  general  opposition  thai  her  Government 
will  not  venture  upon  it. 

The  general  view,  therefore,  is  thai  tie'  present  stagnation 
will  not  last.  It  is  to  be  observed  that  trade  all  over  Europe 
is  either  already  good  or  is  decidedly  improving.  It  is  only 
upon  the  Stock  Exchange  that  there  is  extraordinary  stag- 
nation, and  the  argument  is  that  in  a  little;  while  the  public 
will  recognize  that  there  is  no  danger  of  war,  and  that  then 
they  will  begin  to  invest  upon  a  large  scale.  While  the  Bank 
of  England  rate  was  at  6%  or  even  at  .5%,  many  people  who 
had  suffered  losses  because  of  the  heavy  fall  in  consols, 
British  railway  stocks,  and  other  securities,  preferred  to  place 
their  savings  on  deposit  with  the  hanks  rather  than  venture 
upon  either  investment  or  speculation.  Now,  however, 
that  the  Bank  rate  is  down  to  4%  the  other  banks  are  allow- 
ing on  deposit  only  2J^%,  and  therefore  it  is  felt  that  de- 
positors will  soon  tire  of  this  and  that  we  shall  see  before  long 
very  large  and  active  investment. 

In  France  business  is  nearly  as  quiet  as  it  is  in  London. 
The  French  banks,  moreover,  have  diminished  the  balances 
they  are  employing  in  London,  partly  because  of  the  fall 
in  rates  here,  partly  because  of  the  great  improvement  in 
trade  at  home  and  partly  because  they  find  it  much  more 
profitable  to  increase  their  balances  in  Germany.  In  Ger- 
many business  on  the  Stock  Exchange  is  also  quiet,  but 
trade  continues  good,  and  although  the  Bank  rate  has  been 
put  down  to  bx/i%,  still  the  reserve  of  the  Bank  is  small, 
and  it  is  doubted  whether  much  further  reduction  will  be 
made  for  the  present.  The  German  and  Prussian  loan  was 
brought  out  on  Thursday  and  has  been  a  very  great  success, 
as  was  certain  to  be  the  case,  for  the  interest  it  bears  is  4% 
and  the  issue  price  was  only  99.  The  applications,  therefore, 
at  home  and  from  Holland,  Belgium  and  Switzerland  were 
very  large.  The  applications  from  France  and  England, 
however,  were  very  small.  The  general  explanation  is  that 
in  France  and  England  the  investor  does  not  care  for  a  se- 
curity which  will  be  paid  off  in  five  years,  and  that  the  rate 
of  interest  was  not  sufficiently  attractive  for  either  bankers 
or  insurance  companies,  considering  what  a  number  of  good 
securities  giving  nearly  as  high  a  return  are  obtainable. 

In  Russia  trade  is  surprisingly  good,  in  spite  of  the  political 
uncertainty  and  the  famine  over  so  large  an  area  of  the  Em- 
pire. Just  at  the  moment  there  is  politically  a  much  more 
hopeful  feeling  in  Western  Europe  respecting  Russia.  It 
is  believed,  rightly  or  wrongly,  that  M.  Stolypin  has  tri- 
umphed over  the  Reactionaries;  that  he  is  more  than  ever  in 
favor  with  the  Emperor,  and  that  he  is  gradually  preparing 
to  work  along  with  the  Constitutional  Democrats  and  to 
establish  a  really  Constitutional  system.  If  this  happens, 
there  will  be  a  very  considerable  rise  in  Russian  bonds, 
and  the  belief  in  peace  will  be  immensely  strengthened. 

The  India  Council  offered  for  tender  on  Wednesday  70  lacs, 
and  the  applications  exceeded  572%  lacs,  at  prices  ranging 
from  Is.  4  l-16d.  to  Is.  4  5-32d.  per  rupee.  Applicants  for 
bills  at  Is.  4  3-32d.  and  for  telegraphic  transfers  at  Is.  43^d. 
per  rupee  were  allotted  about  27%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  four  years. 

1907.  1906.  1905.  1904.  1903. 

April  24.  April  25.  April  26.  April  27.  April  29. 

£  £  £  £  £ 

Circulation 2S,736,555  28,705,210  28,642,945  28,387,990  29,068,035 

Public  deposits S.912,971  9,536,515  10,649,526  8.435,346  8.254,853 

Oiher  deposits 4S. 149,946  48.49S.779  39,738,911  40,613,619  41,650,504 

Governm't  securities  15,321.023  15,977,2S1  15,495,306  17,2S3,9S0  11,524,291 

Other  securities 33,732,077  37.062.4S9  27,047,861  25,370,225  28,736,963 

Reserve. not es&  coin  25,904,749  22,S47,116  25,629,297  24,547,465  24,454,451 
Coin&bull.,bothdep  36,191,304  33,102,326  35,822,242  34,485,455  35,347,486 
Prop,  reserve  to  lia- 
bilities  p.  c.     45  5-16  39  5-16  50%  49J4  48K 

Bank  rate p.  c.          *4  3H  2H  3  4 

Consols,  2Yi  p.  c...  85  13-16  90  1-16  90  5-16  88  11-16  91  "i 

Silver 30  5-16d.  30  7-16d.  26  5-16d.  25%d.  24Y$d. 

Clear.-house returns 208,509,000  230,499,000  139,973,000  164,177,000  163,392,000 
♦April  25. 

The  rates  for  money  have  been  as  follows: 

April  27.          April  19.  April  13.          April  5. 

Bank  of  England  rate 4  4)4  4)4  5 

Open  Market  Rate — 

Bank  bills— 3  months 3Vs  ®3)i  3'4'  3)4  e. 

— 4  months 3H  ®3H  3H  3)4  4H 

—6  months 3H  3H  3H        4)i  ®i% 

Trade  bills— 3  months 3H®39£         3)i@3H  4@4Ji  5 

—4  months 314  ®3%  3%  4®4)i  5 

Interest  allowed  for  deposits — 

By  joint-stock  banks 2)4  3  3  3)4 

By  discount  houses: 

Atcali 2>4  3  3  3H 

7  to  14  days -   i  3H  3)4  3% 
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The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

April  27.  April  M.  Api 

Rat  \     0/H7I        Bat 

interest  at —        Rate.  Market.  Rata.  Afaritet.    Rote.  M 

Paris 3%      3% 

Berlin .".'.•  4                ('.                                          I    ,  8 

Hamburg.. .">'■>  4             S                        8  8 

Frankfort -lfl        8        i      16        8      4  11-18  8 

rdam   ."»  i   ,  8  6 

Brussels   ......  6  i                         i  , 

Vienna    4'j  4  7-10         i  •                       I  ..-if. 

st.  Petersburg 7  7                      7       —  7       « 

I  4  4  4'j        4 

l 0  0  8  8 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.                                 Apr.  IS.  I  S1I.VKR.            Apr.  25.    Apr.  18. 

Lor..:                             s.     d.       s.     d.  I     Lond.'n  Standard.       d.                d. 

Bargold,  fine.  01 77    9        77    9  Bar  silver,  fine,  oa..-80  5-18 

5  "  2  mo.  delivery,  oi 

♦78    5  Cakeallver.oi 32  11-18    :'..'  U-lC 

Fn'iK'i'                                        :  .    6  m I'Mi'.m dollars nom..         nam. 

Japan                 *7t>   5      *70   5  I 

•Nominal. 

Pixley   &   Abell  write  as  follows  under  dal 

April  25. 

►LD. — The  Bank  still  receives  all  the  gold  :ind  has  purchased  about  £300.000 
out  a  s's  movements  Include  arrivals  ot  £344.000  In  bars, 

wall  teen  withdrawn,  ol  which  £254.000  tor  Paris.     Next  week  we  ex- 

pect over £1,00  'lil  troXQ  South  Africa.      The  Bank  rate,  which  was  lowered 

to  4' •  '  on  the  llth  Inst.,  was  to-day  further  reduced  to  4%.  Arrivals -Cape. 
£241  6187.000:  total.  £428.000.     Shipments—  Bombay.  £  108. 

E50.0  mi    total.  £160.100. 

SI!  n  lined  Unchanged  on  the  week,  after  Bome  small  fluctua- 

tions. The  French  Qovemment  Invited  tenders  tor  20.000  kilos,  but  tins  had  no 
effect  on  the  market.  China  has  been  the  chief  element  of  strength,  and  Shanghai 
exchange  (d.  during  the  week.     India  has  done  very  little  and  quotes 

77%  Ra  Cash  Silver  Is  now-  more  plentiful,  and  in  consequence  of  this  and  the 
forward  demand  for  china  the  premium  on  cash  is  now  only  l-16d.  Arrivals— New 
York.  £17  Shipments— Singapore  (coin),  £61,250;  Bombay.  £17.826;  Co- 

lombo. £5.000;  tol  il.  £84,076. 

MEXICAN  noi.I.AKS. — There  have  been  some  transactions  in  these  coin  at 
their  melting  value.     Arrivals— New  York,  £46.000. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Thirty-four  weks—                         1906-07.  1905-06.         1904-05.  1903-04. 

Imports  of  wheat,  cwt 55.07S.200  52,874.100  67.333,100  57,721.021 

Barley 16.24S.300  15.829,300  16,204,200  23,965,568 

Oats 7,002.200  8.504,100       8.948.300  10.42S.498 

-- 1,251.880  1,213.925       1,476,358  1.539,000 

Beans _ 637.630           504.030       1,166,700  1,622.088 

Indiancorn 32.s24.900  31.068.400  28,629,700  33,993,357 

Flour _ 9,068.300  10.074,000       7.764,520  14,892,684 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1906-07.  1905-06.  1904-05.  1903-04. 

Wheat  Imported,  rwt 55,078,200  52,874,100  67,333,100  57.721.921 

Imports  of  flour 9.068.300  10,074,000  7.764.520  14.892.6S4 

Sales  of  home-grown .19,641.713  24.432,598  11,675.551  13,326.118 

Total 83.788,213     87,380,698     86.773.171     85.940,723 

Average  price  of  wheat,  week 26s.  Sd.  29s.  4d.  30s.  8d.  27s.  9d, 

Average  price,  season 26s.  5d.  28s.  2d.  30s.  4d.  27s.  3d, 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Laslweek.  1905-06.  190!-".".. 

Wheat qre.  3,797.000  3,756,000  3.965,000  3,630,000 

Flour,  equal  to qrs.      238.000  199.000  180.000  165.000 

Maize    are.      290.000  325.000  290.000  445.000 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 

■nduig  May  10.              Sat.         Mon.       Tues.        Wed.  Thurs.  Fri. 

Silver,  per os ..d.30%  30%  30%  29  15-16  30  30 

:   jpercents..  85  3-16  85  5-16    85  5-16  85  5-16  85%  85  1-16 

86M  85  7-18  nS%  85%  85  5-16    85  3-16 

In  Paris),  tr.   95.30  95.25  95.17%  95.17%  95.17%  95.17% 

Russian  Imperil                    .    75%  75%  75%  75%  7554  75% 

do         do                           .  83%  85  84%  84%  84%  84% 

Amaleamv                              -99%  99  97%  97%  96% 

ftAnacon                                ..    13%  13%  13  13  13  12% 

DtaFe.  97%  98%  97%  98%  98%  97% 

Preferred           98  98  M  99  98%  98% 

Baltimore  <k  Ohio 103  102%  102  101%  101%  101 

Preferred 92  92  92  92  91  91 

182%  182%  182  181%  181% 

Chesapeake  *  Ohio 43%  43!4          ).  42%  42%  42 

Chic                           rn   11%  11%  l.'  114  11%  11% 

Chi.                               Paul    ..141%  140%  139%  139  139%  138 

Denver  ,v  P.  loG  rande.com  30%  29%  29%  29%  29% 

Preferred 77%  77  77%  77%  76 

Erie,  common 25%  25%  25  25  24%  24% 

.    -   58  58  57%  58 

40%  41  39%  39% 

151  161  161  151  151 

Louisville.-.  123  122  121%  121%  121 

22%  22%  22% 

38  37 ' i 

>'r  68  >.7 

■V  V    i  m  Rlv.122  1IS%        117%        117 

V.  Y.  Onl  .    .         39 

k  4c  Western,  comm  g0  79 

Pp  '  82 

146  I 

if'-'  56%         06 

a  H 

43  42%  42% 

Rock 

- 

Southern  Railway,  comm 

•union 1534        152%        1 50  1 

U.  S    -  .  ,  common 

105  105  1 

Waba^.  .11  11  li  it 

Prefi  rred  ..  26%        26% 

6*1%  68%         68%         68%       

a  Price  per  share,     h  £  st'-rilng. 


DIVIDENDS. 
The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  <trr  printed  in  italics. 


Namt  of  Company. 


Per 
Cent. 


Railre  ids  (Steam) 
Uchlson  Pop.  A  s  i'ita  iv.  oom.  i  Mo.  13) 

It  II  ill   (OV  '     I 

I  ir  inteed  (qu  ir.)         

or.  (guar.).. 


.  Southern  A  Florida,  Oral  p 
md  preferred  

-  City  Southern,  preferred 



Norfolk  a  v,  .mi. m 

llvania  (guar.)   

IVim-.  

I 

(guar.). 

or.)  - 

A  Nor Oti  i  

Street  Rallwa)  <. 
■   ..  /        (Atl     .').  com.  (gu.) 

Common - 

or.) 

lampa  (Kla.)  lClectrlc  Co 

luinCitvllap. Iran. (Minncap.)  com.(qu) 
./J.C.i  Ry.  ,v  Site.. 
.Miscellaneous. 



Extra -- - - 

Amalgamated  Copper  (quar.) 

Extra   - 

American  Chicle,  common  (monthly) 

11  ion.  extra   

i  HI,  preferred.. 

Amer.  Dist.  Telee.  of  N.  Y... 

IS 

Amer.  Craphophone.  pref.  (qu.)  (No. 48) 
American  Locomotive,  common  (quar.). 
American  Radiator,  common  (quar.) 

Preferred  (quar.)  ._ 

■  •  tild  no,  •  ■  i  Tvon  (guar  i . 
Amer.  Smelters  Secur.,  pref.  "A"  (quar.) 

Preferred  "B"  (quar.)  (No.  8) 

Am  riean  Strawooard 

nn  Teleg.  <Sb  Cable,  guar,  (guar.).. 
American  Tobacco,  common  fquar.) 

Common  .extra 

British  Columbia  Packers'  Ass'n,  pref 

Unit' nek  Company  (guar.) 

City  Investing 

Diamond  Match  (quar.) 

du  Pont  (E.I.)deNeraoursPow.,com.(qu) 
Eastman  Kodak,  common  (guar.) 

Preferred  (guar.) 

Fi deral  Sugar  Refining,  preferred 

Great  Xorlhcrn  Paper  (.quar.) 

Int.  Smokeless  Powder  &  Chem. ,  pref 

Laclede  (las  I. ight,  common  (guar.) 

Lehigh  Coal  £  Navigation  (No.  119) 

Massachusetts  Gas  Cos..  pref 

Montreal  Light,  Heat  &  Power  (quar.).. 

National  Biscuit,  preferred  (quar.) 

National  Carbon,  pref.   (quar.)._ 

New  England  Telephone  &  Teleg.  (qu.) 
Niles-Bement-Pond,  preferred  (quar.)_. 

North  American  Co.  (quar.)  (No.  18) 

People's  das  Light  &Coke  (quar.) 

Pittsburgh  Brewing,  common  (guar.) 

Preferred  (quar.).. 

Pratt  <fc  Whitney,  preferred  (quar.) 

Pressed  Steel  Car,  pref.  (quar  )  (No.  33) 

Pullman  Company  (quar.)  (No.  161) 

Railway  Equip.  Corp. (mlhly.)  (.Vo.108) . . 

Extra 

Quaker  Oats,  common  (guar.) 

Common  (extra) 

Prefi  rn  d  (quar.) 

Quinrq  Mining  (quar.) 

Shelby  Iron  (annual) 

United  Hank  .Vote  Corp.,  com.  (quar.).. 
I  nited Cigar  Mfrs.,  pref.  (giuir.)  (No.  i) 

United  Copper,  preferred 

U.  8.  Cast  I.  Pipe  &  Fdry.,  com.  (quar.) 

Preferred  (quar.)  (No.  26) 

United  States  Fxpress  (No.  147) 

I  .  S.  Red.  *  Refg..pref.  (quar.)  (No.  16) 
U.  S.  Steel  Corp.,  com.  (quar.)  (No.  14). 

Preferred  (quar.)  (No.  24) 

Warwick  Iron  &  Steel 


Payable 


Hooka  Closed. 
D'tys  Inclusive. 


l    i 

I 

2% 

1  fitly 

I. 

2%    June 


' 
3 


1% 

1 
5 
1% 

2 
2 
1% 

% 
1 
1 
3 
1 
3 

1% 
1% 
1 

1% 
1 

1% 
1% 
1 

1% 
2% 
5 

3%d 
1 
3 

2% 
1% 
2% 
1% 
3ft 
1% 
4 

1% 
4 
2 

1% 
1% 
1% 
1% 
1% 
1% 
1% 
14 
1% 
1% 
1% 
2 

1% 
2 
14 

% 

1% 

$4.50 

5 

1 

1% 
3 
1 

1% 
2 

1% 
% 
1% 
3 


May 

llllH- 

May 

May 

May 

June 
rune 

May 

May 

May 

May 

.lune 

May 

July 

May 

May 

June 

May 

(June 

June 

June 

June 

June 

June 

June 

May 

June 

May 

June 

June 

July 

July 

May 
June 
May 
June 
May 
June 
May 
May 
May 
May 
May 
June 
May 
May 
May 
May 
May 
May 
May 
May 
July 
July 
May 
June 
May 
May 

June 

May 
June 
June 
May 
July 

July 
May 

May 


i     i 

1   Ho 

I   II 

I  .  il 

I  :  M  iv      7 

13  May      7 

i  June  1 1 

l   Hi 
1  i  Holders 
y    16 
31  Ho 

in 

i 

l 

21 


ol  reo. 
of  reo. 
of  reo. 

to 
to 
to 

of  rec. 
ol  reo 

lo 

of  rec. 


June     2 
May    20 

May    10 

May   p> 

I 

May      I 

May    13 
July     1 

■ 
May    31 

May    19 

i 


l  of  rec.   May    11 


31  Hold 

16  Holders  of  rec. 

Lis  of  rec. 
1  May   22       to 


May 

May 

\pr 

Apr. 

20  May 

20  May 

l  May 

15  j  May 

i  Holders 
15  Holders 
27  May  II 
29  June  23 

May     9 

May   19 


11 
1 1 
26 
26 
I.", 
15 
17 
4 


15 

1 

1 

1 

1 

1 

1 

1 

20 

1 

15 

15 

15 

1 

1 

28 

1 

15 

15 

27 

1 

15 

31 

15 

15 

15 

1 

25 

20 

20 

15 


to 
to 

to 

to 

to 

to 

to 

to 
of  rec 
of  rec 

to 

to 

to 

to 


I 

0 
May  1 
April  30 
.lane      1 

1 
May  31 
May  5 
May  5 
May  20 
May  20 
June  2 
May  15 
June  15 
May  1 
May  26 
June  29 
May  15 
June    2 


May    25 
Holders 


to 
of  rec. 


June    3 
May   21 


May 
May 
May 

May 
May 
Holders 
June  6 
June  1 
June  1 
Holders 
May  23 
Holders 


to 

to 

to 

to 

to 
of  rec, 

to 

to 

to 
of  rec. 

to 
of  rec. 


June  2 
June  2 
May  20 
June  2 
May  16 
June    5 

June  16 
June  16 
May  7a 
June  1 
April  30 


Holders 
May  16 
Holders 
May  17 
May  5 
Apr.  22 
May  9 
Holders 
May  11 
May  1 1 
May  11 
May 


22 'May 


Holders 


of  rec. 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 


May  8 
May  31 
April  30 
May  31 
May  15 
May  6 
May  15 
May  15a 
May  26 
May  20 
May  20 
May  15 
May  21 
April  30 


Holders 

Holders 

Holders 

May    17 

May 

May 

May 

May 

M  ay 

May 

Mav 

1  June  21 

1  June  13 

:;i  May     9 

15  May     1 


of  rec. 
ot  rec. 
of  rec. 

to 

to 

to 

to 

to 
to 
to 

to 

to 

to 

to 

to 


July  5 
July  5 
May  20 
May  19 
May  20 
May  IK 
June  3 
May.|15 


May  15 
June  30 
July  1 
May  31 
May  15 


a  Transfer  books  not  closed,     b  Payable  In  common  stock  at  par. 

dOn  account  of  back  dividends—covers  period  fro        I  "  lo  Nov.  20  1905. 

ii  On  account  of  over-due  dividends;  also  balance  (6'  |  lotaccrued  dividends  to  be 

paid  on  exchange  of  stock  for  stock  Ol  new  company. 

Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  .-it  the  Hoard,  wer..  recently  sold  a1  auction: 

By  Messrs.  Adrian  E.  Muller  &  Son: 

icfcs.  E 

29  i.  .v.    era  Title  [ne  -v  r     Co  250   • 

;i  \\  :   l.l  ,    1 1  DO   • 

ids. 


stocks. 
15  Nat.  Hank  of  North    liner.. 265 
■  -  Pi  o.4  Buri  ei  Val.RR.guar.172% 
lie  Interest   In   Printer  Boy 
Mine  fc  Daylight  &  Twl 
llirht      Mining     Claims.  $95  lot 

< Jouni v.  Coi 
irnston  T\  a  Co.  ol  \'."i  . 
Limited  ..J 

I  N.  Y.  4 

t  Co        222 

ion  il  Pari 


Water 
Povi    Co.  1st  co 
$225  000  Standard 

I'm  o 

of 

N .   .1 


10    • 


STOCK  OF  M<>\i;y  I  \  I  Hi  I  EH  .  How- 
table  Bhowe  the  general  -1  money  in  the  country, 
vi  II  as  the  holdings  by  th<    I  ry,  and  the  amount  In 

lulation,  on  the  dati  -   given.  '/'/■■                                 /   l 

■r,//  be  found  in  oui  6             1190. 

— 8b 


'  r  dollars.. 
.  run.    • 
-.  i  r 

' 


/,   | 


8 

1.77  1 


M 

■ 
■ 


1.470 

I 


■ 

1.16 
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Statement  of  New  York  City  Clearing-House  Banks. 
The  following  statemenl   shows  the  condition  ol    the   New 
York  City  Clearing-House  hanks  for  the  week  end  rig  May 
4.       It  should  be  distinctly  understood  thai  as  lo  all  items 
except  capital  and  surplus  the  figures  are  the  a  of  the 

daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdii  gs  of 
specie  and  legal  tcndeis,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omit  two  ciphers  (00)  in  all  casts. 


Banks 
(  0s  omitted. 


Hank  of  N.  Y._ 
Manhattan   Co. 

Merchants' 

Mechanics' 

America . 

Phenix 

City 

Chemical 

Merchants'   Ex 

<  Jallatin. 

Butch. &  Drov. 
Mech.&  Traders 

Greenwich 

Amer.  Ex.  Nat. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

North  America 

Hanover 

Citizens'  Cent. . 

Nassau 

Market  &  Fult. 
Metropolitan  . . 
Corn  Exchange 

Oriental 

Imp.  &  Traders 

Park 

East  River 

Fourth.  __ 

Second 

First 

Irving  Nat.  Ex, 

Bowery 

N.  Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue  . 
German  Exch.. 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

1st  Nat.,  Bklyn 

Liberty . 

N.  Y.  Prod.  Ex. 
NewAmsterdam 

State  

14th  Street 


Capital. 


Surplus. 


$ 

2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25.0110,0 

3,000,0 

000,0 

1,000,0 

300,11 

2,000,1, 

500,0 

5,000,0 

25,000,1 

3,000,1 

500 ,( 

450 ,( 

200.' 

2. 00  J,' 

3,000,' 

2,550,( 

500,0 

1.000,0 

2,000,0 

3,000,0 

750,0 

1.500,0 

3,000.0 

250,0 

3,000,0 

500,0 

10,000,0 

2,000,0 

250,0 

200,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

500,0 

1,000.0 

250,0 

1,000,0 

200.0 

1,000.0 

300,0 
1.000,0 
1,000.0 
1,000.0 

1,000,0 

1,000,0 


2.987.4 
2,908.8 
1,557.6 
3,679,4 

4,080,5 

430,1 

22.552,8 

5,364,7 
503,7 

2.411,3 
100,6 
910,3 
698,6 

4,983,7 
14,945,0 

5,028,2 
784.0 

1,048.4 
469,5 

2,295,3 

8,389,8 
960,0 
340,7 

1,541,4 
890,7 

4,834,2 

1,204,8 

7,130,7 

8,415.3 
124,41 

3,160,0 

1,900,2. 
19,981,1 

1,038,2, 
779,91 
841,6 
004,0j 

4,595,2, 

1,894,9, 
831,4 
944,6 

1,500,4, 

1,369,1' 
458,5 

1.718,0 
852,7 

1,357,2 
699.2 

2 ,291,1 1 
626,5 
2S4.S! 
6 11. 4 
424,0 


Loans. 


Specit ,     Legate. 


Deposits,  a  Iti- 
s'r  e 


S 

18,3(11.0 
22,976,0 
14,2153.3 
21,184,0 
23,046,0 

8.761.0 

160.574,4 

26,475,5 

6,418,1 

8,638,2 

2,315.3 

17,282,0 

5,917,8 

28,209,7 

142,812,4 

19,944,7 

3,172.7 

5,607,1 

2,146,0 

16,893,0 

55,607/ 

20,911.3 

3,670,4 

7,583,8 

10,636,8 

38,434,0 

10,065,6 

25,408,7 

77.786,0 

1,354,9 

19,747,0 

10,271.0 

93.760,4 

16,500,1 

3,296,0 

4.951,9 

3,854,3 

57,849,1 

10,245,1 

3.548,6 

5.376,6 

14,050,8 

7.478,4 

3,133,6 

9,864,5 

4.241.0 

16.771.(1 

4.763,0 

13,295,1 

6,601.0 

4,561,7 

12,756.0 

0.827,8 


2,705,0 

.',,806.(1 

3,192,7 

:;  139  0 

4,615,7 

3,355,0 

32.462.1 

4,984,0 

1,511,7 

983,9 

522,6 

3.(140.0 

1,118,9 

3,883,9 

20,970,4 

3,518,0 

559.0 

659,2 

397,3 

2,761,2 

9.445,2 

3.006..-, 

275.8 

1,355.4 

2,240.5 

6,856,0 

1,784,8 

4,234,0 

18,760.0 

235.4 

2,836,0 

1,148.0 

17,724.4 

3,508,2 

747,0 

1,037,4 

077,7 

15,029,7 

2,187,4 

195,0 

783,8 

1.254,5 

1,397,2 

508,8 

820,1 

524,0 

3,304.0 

616,0 

2,381.7 

1.037,8 

789,1 

4.127.0 

1,119,3 


$ 
1 ,768,0 
2,204,0 

1  .058  ,8 

2.108,0 

2.154,7 

97,0 

6,011,5 

1.735,3 

189,8 

591,3 

68,8 

1.742.0 

300,6 

928,4 

9,162,6 

854  ■'■'< 

474,8 

883.2 

228,6 

1.370,7 

6,614,0 

2.065,1 

452,2' 

571,4 

147,9 

4,408,0 

377.7 

1,255,0 

5,011.0 

165,3 

1,952,0 

1,340,0 

1.577,9 

694,6 

73.0 

518,7 

1X3.4 

1.106,7 

747.0 

825,0 

711,4 

2,480,3 

312.3 

178,7 

1.575,5 

540 ,0 

1.704,0 

202.0 

521.4 

122.7 

532,5 

199.0 

046,6 


$ 
16,820 

27.211 
16.783 
20,814 
25,024 

0,676 
142,47 

25,712 
6,835 

6.174 
2,466 

10.933 

6,459 
20,572 

120.164 

15,618 

3,978 

5,693 

2,475 

16.217 

63,288 

20,230 

4.028 

7,380 

10,480 

44,378 

10,295 

22v183 

89,510 

1,001 

19,450 

9,761 

79,516 

10.417 

3,500 

6,193 

3,613 

63,845 

10,974 

4,342 

6,453 

15,180 

7,471 

3,065 

9,690 

4,497 

19,388 

4,454 

11,661 

7.897 

5,671 

15,831 

7.209 


% 
0  26.5 

,0  29.7 
,3  25.3 
0  25.2 
8  27.0 
0  25.6 
7.5  27.0 
,:;  26.1 
,6  24.1 
,825.5 
.3  23.9 


24.0 
21.0 
23.3 
25.0 
27.9 
25.9 
27.0 
25.2 
25.5 

0  25.3 
8  25.3 
3:18.0 
6|26.1 

1  22.8 
025.3 
3,21.0 
0  24.7 
.026.5 


25.0 
24,6 
25.4 
24.2 
25.4 
23.4 
25.1 
23.8 
25.2 
9  26.8 
9,23.4 


23.1 

24.6 

22.8 

22.4 

0  24.7 

,u  23.0 

.(i  25.8 

);20.3 

-  24-8 

26.0 

23.4 

27.0 

24.4 


Totals 129,100,0  160.414,5  1140,320,3, 212,884,5:74,090.1  1120,599,9 


25.0 


a  Total  of  United  States  deposits  included,  $31,626,100. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  4  1907,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Legal 

Deposit  with 

Capi- 

Sur- 

Loans, 
and 

Specie. 

Tender 
and 

Banks. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

! 

Bank 
Notts. 

ing 
Agent. 

Banks. 
Ac. 

Deposits. 

N.  V.  City. 

Boroughs  of 

Man.dbBr'x. 

$ 

$ 

S 

s 

S 

S 

S 

8 

Wash.  H'g't- 

100,0 

174.7 

962.3 

12,2 

50,8 

127,5 

834,7 

Century  . . 

200.0 

154,0 

1,288,8 

30,4 

78,8 

111,1 

46,2 

1,532,6 

Chelsea  Exch 

100.0 

103,7 

1,230.8 

81,4 

54  ,3 

124,6 

132,8 

1,543,7 

Colonial 

100,0 

427  ,S 

4,100.4 

90,2 

318/1 

538,7 

411,9 

4,971.4 

Columbia 

3-00,0 

442,3 

6.379,0 

296,0 

274.0 

511.0 

6.804,0 

Consol.  Nat 

1,000,0 

1,123,1 

r,.'J.-,2,2 

665,5 

59,8 

217,5 

437,0 

4,745,2 

Fidelity 

200,0 

144.4 

1.081.0 

12.7 

65,5 

88.4 

1.034,8 

Hamilton  _ . 

200,0 

243,3 

4,619.2 

255 . 1 

20S,7 

439,9 

171,0 

5,566,4 

Jefferson 

500,0 

642,7 

4,397,3 

10,5 

268,5 

198,1 

141,2 

4,253,6 

Mt.  Morris. . 

250.0 

219,5 

2,393,3 

115,5 

119,3 

569,4 

58,3 

3,125,6 

Mutual 

200.(1 

286,5 

3,515.6 

16.3 

292.0 

161  ,6 

,  ., 

3,509,1 

19th  Ward 

200,0 

260,7 

4,409,4 

26,8 

331,9 

286,5 

4.725.8 

Plaza 

100,0 

342.9 

3,806.0 

262,0 

208.0 

168,0 

l,294',0 

Riverside 

109,0 

101.1 

1,989,8 

14,1 

113,2 

100,1 

163,5 

2,210,0 

12th  War.l 

200.0 

211,3 

2.558.0 

42.0 

223.0 

288,(1 

3,031,0 

23rd  Ward.. 

100,0 

174/. 

1,701,5 

62,3 

148,7 

156,2 

76,7 

1.995,6 

Union  Exch. 

750,0 

839,6 

8.903.4 

428.4 

212.0 

620,3 

8,573,9 

Yorkville 

100.0 

384,7 

3,544,5 

41,4 

363.4 

318,7 

1.104.5 

Coal  &  I.Nat. 

500,0 

583,8 

5,103,0 

908,0 

77,0 

739,0 

., 

5,230,0 

34th  St.  Nat 

200,0 

210,9 

1,250,0 

296,1 

7,8 

■  ii  o 

9,0 

1.297.0 

Batt.Pk.Nat. 

200.0 

121,5 

778,8 

121,4 

42,8 

156,6 

728,5 

Borough  0/ 

Broo.';.'i/n. 

Borough    _ 

200,0 

156,3 

3,221,8 

42.2 

192,0 

227.3 

118,4 

3,514,4 

Broadway  . 

150,0 

405,4 

2.684,9 

12.-, 

188,5 

392,9 

3,004,9 

Brooklyn 

300,0 

152,8 

1,966.0 

121,0 

v.  ,0 

344,6 

2,283,5 

Mfrs'   Nat 

252,0 

718,5 

4. 573. 6 

367 ,3 

128.3 

703.:, 

1,937,2 

Mechanics'    . 

1,00  1,0 

896,5 

13,091,1 

268,2 

613,9 

2,331,8 

16,180,6 

Nassau  Nat  . 

750.0 

946,9 

5,805.0 

215.0 

436.0 

I    !85,0 

5,764,0 

National    itv 

300,0 

625.0 

3,160.0 

123.0 

337.0 

' 

3.780.Q 

North  Side. . 

100,0 

212,5 

t  ,674,8 

24,8 

nor, 

55,5 

312,4 

[,895,3 

Jersey  City. 

First  Nat 

400,0 

1.102,7 

4.202,0 

186,2 

209.5 

2.024,4 

326,0 

5,735,9 

Hu .1.  Co. Nat. 

250,0 

713.0 

2.490,9 

80.2 

64  3 

183   l 

2,021,9 

Third  Nat 

200,0 

319,7 

1,843,5 

47,5 

87,7 

533,1 

22,7 

2,181,6 

Hoboken. 

First   Vil 

220.0 

580,5 

2.504.8 

113,8 

13.7 

149,1 

164,7 

2,240,8 

Second   Nat. 

125,0 

193,2 

1.746,5 

63,6 

41.7 

7  J  2 

1,807,0 

Tot .  May    4 . 

9847,0 

14307,3 

119229,2 

5,454,1 

6,097,6 

15.256,0! 

3,950,0 

129548,5 

Tot.  Apr.  27. 

10847.0 

14731,3 

124743,5 

6,129,8 

6,691  ■  1 

13.381,4 

133356,8 

Tot.  Apr.  20. 

10847,0 

14731.:; 

124254,9 

5,858,1 

6,636. 3 

13,825.51 

5,20 

133558,9 

New  York  City,  Boston  and  Philadelphia  Banks.  — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing-House 
banksof  New  York  City,  Boston  and  Philadelphia.     The  New 

York  figiiH  s  do  ),>,'  ii,  I   d(  non-member  banks: 

Wt  omit  two  ciphers  (00)  in  ait  Ottse  figuus. 


Banks. 


New  York 
Apr.  6.. 
Apr.  13.. 
Apr.  20.. 
Apr.  27.. 
May  4-. 
Boston. 
Apr.  13.. 
Apr.  20.. 
Apr.  27.. 
May    4-. 

Phila. 
Apr.  13.. 
Apr.  20.. 
Apr.  27-. 
May    4.. 


Capital 

and 
Surplus. 


288,090,5 
288,090.5 
288,090,5 
288,090,5 
289,51  1,5 

43,080.0 
43,680,0 
43,680,0 
43.680,0 

51,165,0 
51.165.0 
51.165,0 
51,165,0 


Loans.        Specit.      Ltgals.    Deposits,  a    Cireu-     Ctiarlngs 


lotion. 


$       i      %  $  s  s  s 

1062,688',8  206,95- ,o  71, (.61,5  1036.713,1   51  oOC.935,3 

1099,657.1  212,966.3  73.302.1  1081,661.9  50.238.6  1,881.534.4 
1125.004.9  215.129.4  73.616.3  1108,103.5  50,106.8  1.725.859.7 
1123. 417.6  2 13. 120.3  75.76', .3  1106.183.3  50,069.3  1,577.474.8 
1140,320,3  212,884,5  74,090,1  1120,599,9  50,120  3  1,838.644.7 


179,053,0 
181,796,0 
190,124,0 
190.849,0 

219.482.0 
221,094.0 
223,071,0 
224.495,0 


17.574,0     4,482,0  213.222.0     8,495,0; 

18,858,0     4,492,0  225,187.0     8.520,0 

19,055,0     4.851,0  223,683,0     8,503,0 

19,208,0|   4.871.0  227.257,0    8,525.0 

58,548,0  253.079.0  14.001,0 

62.034,0  259,504.0  13.8 

60.547.0  259,284,0  13.989.0 

59,241,0  260,589,0  14,015.0 


170,257.6 
156,333.8 
163.792,4 
191,385,9 

143,376.5 
151.297.9 
138.310.2 
158,783,5 


a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  these  Government  deposits  amounted 
on  May  4  to  $4,571,000;  on  April  27  to  S4. 396,000. 

Imports  and  Exports  for  the  Week. — The  following  aie 
the  imports  at  New  York  for  the  week  ending  May  4,  also 
totals  since  the  beginning  of  the  first  week  in  Jan   ary: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


1907. 


1906. 


1905. 


1904. 


Dry  Goods S3 ,878,837 

General  Merchandise 15,260,280 


$2,267,554 
13.505.051 


S19,139,117j  $15,772,605 
570,843.542    S01. 474, 154 


SI, 096, 993 
11,845,995 


S12.350.676    $12,942,988 


Total 

Since  January  1. 
Dry  Goods 

General  Merchandise j   251,271,105     210.987.714j   212,580,720     175,164,070 

Total  18  weeks $322,114,647  8272,461,868  $265,596,233  $220,321,440 


$53,015,507    $45157.370 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  forefgn  ports  tor  the 
week  ending  May  4  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906.                 1905. 

1904. 

For  the  week       

$11,557,606 
217,904,306 

$13,326,432;      $8,800,155 
212,586,820j    180,793,308 

$9,075,508 

Previously  reported 

165,853,208 

Total  18  weeks 

$229,461,912 

$225,913, 252'$189,593.463 

$174,928,716 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  Xew  York  for  the  week  ending  May  4 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1903  and  1905: 


EXPORTS  AND  IMPORTS  OF  SPECIE  AT  XEW  YORK. 


E 


Gold. 


Exports. 


Week.       Since  Jan.  ll 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries.  . 

Total  1907 

Total  1906 

Total  1905 

Silver. 

eireat  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries... 

Total  1907 

Total  1906 

Total  1905 


S755.355  S13.748.116 
540,000 
1,000 
64,775 

"eoo 

1.786 


Imports. 

Week.      Since  Jan.  1 

82.540,353 

331.087 

1.155.297 

115,346 

53,611 

S74.055  941.527 
155,939 

574,055    S5.293.160 

7,390.093     21.172.774 

18.133       5.034,644 


52,259 


$1,250 
4,632 
5.099 


158 

45,673 

276,975 

339,647 

5.044 


S766.142  $14,356,277, 
884.591:  19,728.651 
311,627     11,232,141 


I10.9S1        5669,756 
46,128  .800,841 

36.406       1.0S9.147 


Of  the  above  imports  for  the  week  in  1907,  $ were 

American   gold   coin   and   $ American   silver   coin.     Of 

the   exports   durihg   the    same    time   $5,000   were   American 
gold  coin  and  $10,000  were  American  silver  coin. 

feuittiucj  unci  Ififtaticinl. 


We  shall  be  i>leas.  d  to  mail  Investors  copies  of  our  10-page 
circular  desc-rlbine  5  7  Kbort-Terna  Note*  «ud  C<>1  ateral 
Trust    Stuixta. 

Spencer  Trask  &  Co. 

Branch  Cffice  Albany  N.Y.     W  illUm  ,-i  n<l  Pint*  St«.    New  York 
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ll'.i//  Street,  Friday  Night,  May  10  1007. 
The  Money  Market  and  Financial  Situation.  —  Previous  to 
the  announcement  hue  oa  Thursday  thai  a  large  amounl  of 
new  securities  will  soon  be  issued  by  the  Union  Pacific  and 
3  ithern  Pacific  companies,  very  little  enthusiasm  had 
developed  on  the  Boor  of  the  Stock  Exchange  during  the 
week.  The  announcement  was  so  unexpected  and  the 
amount  involved  so  large  ($111,000,000)  as  to  be  somewhat 

tling.  It  was  followed  by  liberal  and  more  or  less  urgent 
sales  of  the  outstanding  securities  of  the  companies,  and  a 
sharp  decline  ol  prices  throughout  the  list.  Naturally,  there 
was   a   reaction   from    th's  decline,   but    to-day's   market    has 

n  decidedly  mis  'tiled  and  irregular. 

Dp  to  the  time  of  the  announcement  mentioned,  a  intimenl 
had  been  influenced  chiefly  by  crop  reports.  These  con- 
tinued t<>  he  mostly  of  an  unfavorable  character,  owing,  as  is 

1  known,  to  the  unusually  backward  spring,  and  there  was 
a  d  spos'tion  to  delay  operations  until  the  Government  reporl 
due  to-day  should  be  given  out.  This  shows  a  rating  of 
-  9  for  winter  wheat  on  May  1st  as  against  89.9  on  Apr:!  l<! . 
91  May  1st  1903,  92.5 on  May  1  L905  and76.5on  May  1  1904. 

Til-  op  >n  mark  ■!  rati  s  for  call  loans  on  the  Stock  Exchange 
during  k  on  stock  and  bond  collaterals  have  ranged 

from  _'   •  To-day's  rates  on  call  were  -,.-("  3<  '(  .     Prime 

omercial   pap  a-  quoted  at   5)>£%    lo1'  endbrs  ments   and 

B    Qi  - 

The    Bank   oi    England   weekly   statement    on   Thursday 

showed  a  decrease  in  bullion  of  L*  1 72 .^SJ ,  and  the  percentage 
of  re-  liabilities  was  46.70,  against  45.21  last  week. 

The  ;.t.-  remains  as  fixed  April  25  at   4%.      The 

Bank  of   France  shows  an  increas  i  of   1:5,^75,000  francs  in 
gold  and  1,700,000  francs  in  silver. 

\Y   YORK    CITY    CLEARING-HOUSE   BANKS. 


1907. 
May  4. 


Differ' n ccs 

from 

previous  week. 


1900. 

May  r>. 


Capital 

Surplus 

Loans  and  discounts . . 

Circulation 

Net  deposit         

Specie 


1905. 
May  6. 


Lcttal  tenders 

Reserve  held 

it  deposits. 

Surplus  reserve 


129.100.000 

100.414.500 

1.1 40..i. 0.300  Inc. 

50,120,300  Inc. 

al.12O.599.9O0  Inc. 

212.884.SO0  Dec 


S  S 

117,472.700   115,972.700 

148.400,300   137.050.500 

16,902.700  1,042.110.900  1,092,121,900 

51,000   50,844,200   44,537,000 

14.410,000  1,027.273.500  1,143,897,900 

2U.S00      183,146,000      220,303,700 


100  Dec.     1.676.200        79,571.300        84,400,200 


74.000  Dec. 
280,149.975  Inc. 


1.91,8.000 
3.604.150 


262.717,900 

250. si  8, 375i 


304,703,900 
2S5,974.47:, 


0.S24.625  Doc.     5,522,150 


oS31.626.100  Cnitod  States  deposits  included,  against  $31,648,600  last  week  and 
171.700  the  corresponding  week  ol  190G.  With  tiiese  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  S14.731.150  on  May  4  and  $20, 258,925 
on  April  27. 

.\ott-. —  Returns  of  separate  banks  appear  on  the  precedin;  page; 

Foreign  Exchange. — After  opening  strong,  with  s'ght  at 
the  of  the  year, the  marketwasiri   gular  and 

feverishly  declined,  cl<  eadier.     It  was  influenced  by 

si)  dilative  s  tiling,  a  moderate  demand  and  a  better  s  ipply 

lay's   (Friday's-   nominal  quotations  for  sterling  ex- 
chai  -  1  84(§  I  8  1 1 ._,  for  sixty-day  and  4  87  for  sight. 

To-  sterling  exchang  ■  « 

|v  50    for    long,    4  8620 @ 4  8625    for    short    and 

4  8<  -,'         SGfJO   for   cables.     Commercial   on    banks    4  83(5 
.in  and  do  paym<  nt  4  s^-,(«  t  s.'-i1 1.     Cotton 

fo  ■  paj  cotton  for  acci  ptance  4  83(5 

4  8310  and  gran  for  paymi  nt    l  83Vs(g  1  833  i  • 

To-day's  (Friday's)  actual  rates  for  Par's  bankers'  f 

@5  20  -  5  i  i%a@5  I'i's'/  For  short. 

■    ■'        :       or  long  and 
l-l    f . ;  '  i  .5 ! .;  Amsterdam    bankers'    guilders 

-   ort. 

idon    to-day   '_■")'.    15c.      Y. 
1  25f.  1  1 1  ■_,(■.  low. 

Follows: 


JjonQ- 

I  si. Pi 

.' 

1 


I  •  I  0 


I  86  15 


<g[    I 


5,899.525        IS.729,425 


I 
. 

a 
X         i  cities  to-day:     Sa      nnah 

buying,  60c,   per  $1,000 

8  m.     Ch 

mk,  50c.   p 
i 
8t.  1  -1  .urn)  p 

State  and  Railroad  Bonds.  -8  9tate  I 

B  ■  i  1  ,000    \ 

at  21  5,000  '!• 

! 


erage,  and  the  tendency  of  prices  lias  be  in,  in  sympathy  with 
shares,  towards  a  lower  level,  As  usual  under  such  condi- 
tions, the  decline  of  convertible  issues  has  been  more 
marked    than    thai    of    other    bonds. 

United  States  Bonds.     Sales  of  Government  1 dfl  at  t he 

Hoard  include  $">.000  2s,   coup.,    1930,   at    10  1  '  N;  $2,000  .'<9, 

coup..  190S  18,  at  it)-",;  si, ooo  is,  reg.,  1925,  at  130,  and 
si. ooo  is.  coup.,  1907,  at  loi'..,.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  tee  third  -page  jol- 
lowing. 


Interest 

I'criods 


3  < 

3s. 
IS, 

I-. 
I~. 

to, 
2s, 


registered  Q— Jan 

coupon  (.}  —Jail 

1908-1918..  -  ..reelstered  q  -Feb 

1908-1918  .  coupon  Q     Feb 

118  .small  coupon  Q     Feb 

i'.»i7 refflttered  Q  -Jin 

1907 .coupon  <i     i. hi 

1925 registered  Q — Feb 

coupon  Q— Feb 

Panama  Canal  regis  Q — Nov 


May 

4 


■  Mil 
*I01 

*102! . 
*102]  ■ 
•  102  % 

*iiu  M 

♦101'. 

•129H 

*12',l,e. 
•104 


G 


*  in  i 

■  L01  ', 

mi !  : 

■:  I    "e   . 

♦104 


May 

7 


+  104 

+102  1, 

LO  ■', 
♦102  ', 

t  nu  M 
♦  nil  ', 


May 
8 


♦  nu 
104!  . 

♦  102)4 

|  ;n  •    , 
+  1112'.. 

♦  nu  % 
[30 

•1114 


May 
9 


•  104 

•  mi 

•  in", 
*nu  \ 

■ 
•nn 


May 
10 


+  104 

■  nn 
«  102 
-in.' 
+  102)4; 

*i«ntf 

*101tf 
+  129H 
•129V? 

+  1(11 


•Tins  is  the  price  hid  at  Uie  morning  board!  no  tote  was  made. 

Railroad  and  Miscellaneous  Stocks.-  The  stock  market 
has  been  somewhat  more  active,  it  was  dull  during  the 
early  part  of  the  week,  the  transactions  on  Wednesday  ag- 
gregating less  than  100, 000  shares,  and  prices  generally 
a  tendency  to  decline.  This  ti  ml-  ncy  became  a 
pronounced  movement  on  the  announcement  of  large  new 
s  noted  above  and  pricesfell  off  sharply.  Under  the 
lead  of  Union  Pacific,  which  dropped  nearly  8  points.  Read- 
ing declined  nearly  ,">,  and  other  prominent  issues  from  2  to 
i  points  within  an  hour.  Later  the  market  rallied  and 
early  to-day  there  was  further  recovery,  but  this  strength 
wa.s  not  maintained  and  closing  prici  S  are,  in  many  cas  :s,  at 
or  very  near  the  lowest  of  the  week. 

Among  the  exceptional  features  of  the  week  have  been 
Delaware  A:  Hudson,  which  declined  1 1 1^  points  on  uncon- 
firmed rumors  of  a  contemplated  loan,  and  New  York  Cen- 
tral, which  sold  down  over  6  points  on  its  report  for  the  first 
quarter  of  the  year.  North  West,  dropped  4  points,  per- 
haps in  sympathy 

Tie-  local  transportation  issues  and  Consolidated  (las  were 
weak  on  discussion  of  the  Public  Utilities  bill  in  the  State 
Legislature. — Interboro-Metropolitan  selling  at  the  lowest 
in  its  history. 

Federal   Sugar  common   and   preferred    were   conspicious 

for  an  advance  of  6  and  15  points  respectively,  the  latter  to 

a  new  h'gli  record  for  the  year.      Moreover  they  are  the  only 

ssues  traded  in  that  close  higher  than  lasl  week.     Smelting 

and  Refin:ng  closes  with  a  ne1  loss  of  5  points. 

J- 'or  daily  volume  of  business  sec  page  1 1 0 :S . 

The  following  sales  have  occurred  this  week  of  shares  not 
esmted  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  aiding  May  10 


Sales 

for    - 
Week. 


Range  for  week. 


Range  since  Jan.  1. 


Lowest. 


Hi '/hist. 


Mining 

\nrT  Teleg  &  Cable 
Atch  Top  &  s  Fo  rights 
Cenl  &  so  Amor  Teleg  . 
tock  Tunnel  i 

1st  Income  4s _  Si 

Federal  Sugar i 

Preferred  ..    1 

ral  Chemical,  prel  . 
<u  Northern  subscription 

cerl l    2 

1!  >rn  Silver  Mining   

N    V   I  lock  prel 

N  v  .  phone.   _ 

i  ii. i  irlo  Silver  Mining 
s  iars  Roebuck  <v  Co  prel 
Standard  Mining 
i  nlted  Clear  Mtrs.pref 
R]  Si  I.  nils  prof 


100    S4\;Mav 
29   75     May 

290  i,M:iy 
12  143  May 
.500  30c.  May 
,000  16c.  May 
,400  55  May 
.ooo  87  May 
200    !IM,May 

,080126  May 
300;$1.6  i  May 
100   7n     May 

130  1  1  1  May 
300       4\Mav 

100  90  May 
300   $2 

100   92  May 

9  May 


(i    S4'.".  May 

8  7?  May 
7  J4May 
'a  I  13     May 

9  34c.  May 
10    160.  May 

ii    60     May 

May 

7    9s'_,  May 

7  1  J  si;  May 
7  S  1.05 May 
7  70  .May 
"  i  i  IJ ,  May 
8|  5  May 
9  90  May 
9  SJ-  ..May 
9  92  May 
May 


Lowest. 


S4  Moli 

75  Moh 

',  May 

9  KU'_.  April 

4    23c.  Moh 
o    16c. 

6     42 


s    76 


May 

Feb 


7    '.'7'j    Men 


9  122  April 
,     '  60  April 

7  70  April 
9  ins  Mrh 
9       1\      .Ian 

'i    nn       May 

10     MoliiSM. 70 
9     S7  M 


Highest. 


S.TA 
88 


Jan 
Feh 


Yi.    May 
1  r;        .May 


50o. 
23c. 
60 
96 


Jan 
Feb 
Feb 

.May 


102  H     Feb 


Aprl 
S134       Jan 

70      Aprl 
115        Jan 


8Ji 


Feb 
Feb 

Jan 
Jan 
May 


Outside  Market. —  Manhattan    Transit   and  one  or  two  of 
the  copper  issues  absorbed  the  attention  on  the  ••curb"  this 

1:.    the   market    otherwise   being    unusually   quiet.      Since 

the  recent  favorable  decision,  various  unconfirmed  ruTiors 
regarding   .Manhattan   Transil    lr.\  ck,  the 

price,  on  heavy  transactions,  advancing  two  points  to  8.  It 
reac  aewhat   towards  the  close  of  the  week,  moving 

down  finall-  Wi  uffered  a  break   in  the 

price  from  '■',:', ].  to  31  !  j  and  end-  the  week  at  :;i'..     Stan- 

I  oil  ro  i  527  bu1  f<  11  ba  19.     N.  Y. 

a  Cuba  Mail  S.S.  d  I  from  28  to  27,  then  advanced  to 

28  '         i  :  ictric  Boat  (  '  al  33  '  sk  and  this 

k  got  nn  to  38,  bu1  finally  eferred 

o  d  from  81  to  35,  bul  r<  c 

dull  am  en  17  and  1  ~  uthern  Pacific 

Union    Pa  raded   in,    the 

m    '  ■_.  to  1  I  _.  and  i 
to  1  and  down  I  to 

'■   end    to-daj    back    to    i  ,        ^i 

on  Copper  '■ '  •  up 

1  iii- 

ted  Copper  dropped  to 

j .     Davis-Daly   Estat<  -      ild    lown  fro       16       '  ■    i  "•' ,  . 
United  Copper  common  .  from  (''i  ■  ing 

off  Tl  i  •  en  '.M  i 

Cuml  1 0  finally 

10.    Micmae  Mininj  »ut  sub- 

tly led  to    i 

1  ■  en-  will  I"-  found  mi  page  1 10  I. 


New  York  Stock  Exchange— Stock  "ccord,  Daily,  Weekly  and  Yearly 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICSS. 


Saturday 
May  4 


943,1  95'a 
*'J5-'%  96*4 
103     1031s 

901«     '<!,; 

*S9      90 
60?s    61»4 

* 84*4 

17f>'2l77l2 
*6l        03 
♦185     195 
42       42 
*14        16'2 

* 58 

1H2    11'2 
*73       75 
*51'4    52l2 
HiVj    10l2 
13G     137 
15'J      159 
*118     119 
137'2  138 
152U153 
♦210     220 
135     135 
*150     180 
*01-    10 
18       20 
*4'4      434 
♦15       16 
*70       72 
♦101     109 
25>4    25I4 
♦591-    (iOlo 

461-    47 
189     1891a 
*470     475 
29U    30 
747g    7478 
*70       74 
*12I2    14 
•22       25 
2458    25 
56       56 
39       39'8 
*65       70 
*88       93 
1307s  13712 
62       621g 


•25  45 

* 77 

*77  82 

*83l2  85 

♦145     148 

*25'2  26 

60 
*1834 


6II4 

I9I4 

3812    3812 


*76 
*25 
*59 
*20 
*65 
*53 


80 
2538 
60 
24 

70 
58 


Monday, 
May  6 


91", 
96 

ioj'i 
99 
89t8 

OOI4 

* 
I7i;<>, 
623g 

♦185 

42 

*15 

* 

1112 

73 

52 

1634 
13514 
*158 
♦1171a 
138 
152 
*210 
135 
*150 

*fjl2 
*20 

*4<4 
*1412 
*70 
*101 

25*8 
*5912 

46 
182 
470 
*28 

75 
*70 
*121- 

22 

24U 

5534 
*3Sl2 
*65 
*88 
13534 

62 


90 
96' , 
103-8 

89'a 

611s 

843.1 
17s;;-i 

621a 
195 

42 

16"2 

58 

11'2 

73 

52 

I684 
13714 
15912 
IIS'2 
1381s 
1525j 
220 
135 
180 

10 

25 
434 

10 

72 
108 

2538 

60 

46>4 
1871s 

470 

2912 

75 

711- 

14'- 

22 

2478 

56 

3912 

70 

93 
13734 

6214 


Tunday 
May  7 


94?8 
*95l2 
102 

98*4 

89*2 

B87j 


90 
97 
102 
99 
89«2 
60»g 

ST| 
I..V4  170  4 
•62       64 
182     180 


4034 
*15 


4Vn 

10'- 

58 

113s 

75 

51'4 

17 


WiiIn  fday     1  h  1 
May  8  May  '■> 


1U4 

♦72 
50 
*15r»8 

i::|i.i  130 

157     157 
*117     118 

13012137'4 

149U15112 
*200     210 

135 
*150 
*Glo 

*19 
4'4 

*14 


135 
180 

10 

22 
41 

16 

703g 
109 

25I4 

60 

40>2 


70 
*105 

25 
*  59 

40'4 
1781s  184 
470     470 

2S34    2884 
*74 
*70 
*1212 
*19 

24 

5538 

3S12 
*65 
*88 
135 


76'2 
74 
15 
2534 
24-% 
55">g 
3812 
70 
93 
130l2 


61       6II2 


11934  11934 
13934  13934 
*94       99 

22       22U 

4934    50 

•82       90 

♦104     106 

•132'    135 

3634  36?g 
*66       601- 

7512    76 

*128     135 

*52       54 

* 23 

11634  II8I4 
*41       43 

* 115 

* S5 

*174     179 
*38       3812 

7812    79 
*81       85 
13412  136 
11734  11734 
*9S1-    991- 
*92     102  " 
*99     102 
124     124's 
§72       72 
*9312    98 
113     11434 
*84       8412 
*81       83 

21?8    2178 
*4812    501- 
*63       67 
*3412    36 
*20       22 
*50       57 

8534    86I4 
*11712118l4 

213g    2112 

66       66I4 

2914    29U 
♦110     120 
*25l2    2634 
*29       30 

5334  537s 
*95  971- 
147?s  I49I4 

94I2    941- 


9U      914 
*25       45 

* 77 

*77       82 
*83>2    851 
*145     147?i 
25U    2512 
60       60 
*1834    19U 
38>2    381- 
*70       80 
243g    25 
6OI4    6OI4 
*20       24 
*65       70 
*52       58 
IISI2  11934 
*139     141 
*94       97 
*2134    22 
4912    50 
*S2       85 
*104     100 
13212  1321 
3612    37 
66       66 
75U    70 
*128     135 
*52       54 
*2112    2312 
1101S  11714 
*41       43 
*105     115 
*74       85 
*174     179 
38       3818 
78       79ls 
*81       85 
13438  1303s 
11634  11 684 
*981-    9912 
*92     102 
*99     102 
12338  12412 
*70       72 
*93'2    98 
112341153s 
8412    8412 
8212    83 
2178    22 
*49       51 
*63       69 
*34l2    36 
*20       211- 
*50       57  " 
84-'8    S6I4 
*110l2ll81- 
*2138    22 

66       6034 
*29       2934 
+110     120 
*25l2    26 
291-    2912 
5334    5334 
*95       98 
146U  14934 
9412    95 


39 

SO 


*25       45 

* 77 

*77       82 
*S3l2    8512 
145     145 
24       25U 
57       60 
*l.sl-    19 
*37 
*70 
*24l2    2538 
5934    5934 
*20       24 
*65       70 
*52       58 
11734  1181- 
I39I4  13914 

94  94 
2134    2134 

*49       50 
*82       85 
*100     105 
131     131 
361s    363( 
651-    651- 
75I4    751- 
*128     135 
*5312    54 
*21l-    2334 
11418116l2 
40-ig    42 

* 115 

* 85 

*173     179 
3734    38 
7612    7734 
*81       85 
13314  134*s 
II6I4H6I- 
*97       9912 
*90     102 
*9S     103 
I22I4  12338 
*70       72 
*9312   98 
IHI4H3I2 
*S3?s    85 
*82       8212 
211-    21?g 
49       49 
*63       67 
34       35 
*20       2H2 
*50       57 

84       851S 
11634117 
2II4    213s 
OGI4    6OI4 
*29       2912 
115     116 
§26       26 
2912    2912 
5312    5312 

95  95 
14434  1473s 

9312    9312 


161 

58 

Hi 
75 
5012 
17 


05-'>8    903« 
B  i '     96 

;  101  vs 

SSI-    so 
59 14    61«s 

* '   I  m 

170     177 
0338    63»g 
♦180      190 
40--S    41 
♦15 
*      ., 

1U2 

♦72 

5012 

*15"'g 

134^8  135'2 

*156     159 

117      118 

137     137 

14912  150 

*200     220 

*134     138 

♦150     180 

*5       10 

*18       22 

438      4:>s 
*14l2    16 
71       71 
*105     109 
2478    25-38 
*59       60 
*45'2    4G'2 
179      182*2 
*470     473 
287g    2s78 
74 
70 
*121- 
*22  " 
237S 
5534 
*3S 
*65 
*S8 


74 
70 
141- 
25 
2438 
56 
3834 
70 
93 

135l8  136'4 
00l8    6012 


94'-  91 
*'.i.-,.i  96 
101     101 

58's 
* 

L76     I 
*03        03'2 

*1M)    1*:> 

4012    40-34 
*15       16 

58 

ll's 
74 
52 
10 


11 

*72 
*50 
*10 


131 12  135 


*  1 51 

116 

135 

150 

*200 

*134 

*150 

*5 

19 

4M 


L59 

117 

130': 

151 

220 

138 

180 

10 

1912 
414 


1478     1478 
*70       74 
*103      109 

25       25 
*59       60 

4512    45r'S 
181     18412 
*465     475 
§287g    2878 
*73 
*091» 
*121- 
*22  " 

2312 

5534 

3834 
*G5 
*88 
134U  13014 

60       61 


76l2 

7II4 

141,2 

25 

2438 

55's 

3834 

70 

93 


*25       45 
*75       77 
*77       82 
*8312    8412 
145     145 
24       24"8 
577g    5934 
19        19 
3712    38 
*76       80 
*2434    251- 
5912    59'g 
*20       24 
*65       70 
*52       56 
11758118lg 
13S34  13834 
*921-  100 
21U    2II4 
4912    4912 
*S2       85 
*100     105 
*130     1341- 
303g    30?8 
65U    6514 
75ig    7512 
*12S     135 
*5312    54 
*20       23 
1123gH5 
*4012    42 
*109     115 
*75       85 
*173     178 
3712    3734 
77       77 
*81    .'  85 
134     135 
H6I4HOI4 
*97       99 
*90     102 
*98     102 
122lg  123 
*70       72 

93l2  9312 
llll-1127s 
837g  S378 
*82  8212 
2134  22Ig 
481-    49 


67 
35 
211: 
56 


*63 

*32 

*20 

*53 

8434    8512 

*11618  II8I4 

211g    21i« 

*65l2    67 
291-    291- 

112     112 
2534    26 
2Q34    2934 
5212    5334 
95       95 

I45I4  14634 
93       93 


*25 

45 

* 

77 

*77 

*831- 

841- 

*144 

147 

2134 

23's 

56 

57=8 

*1834 

I9I4 

*37l2 

381^ 

*76 

80 

24 

243| 

59U 

59 14 

*20 

24 

*65 

70 

*52 

60 

II7I2H8I- 

§138 

138 

*92 

99 

*2114 

22 

*49 

501? 

*S2 

90 

10034  102 

13212 

1321* 

3638 

3638 

*65 

65>4 

741- 

75I4 

*128 

135 

*53l2 

54 

* 

2334 

11212  1141; 

*41 

43 

*_.. 

115 

* 

85 

*173 

175 

3712 

371- 

7634 

77 

*81 

85 

13212 

1353R 

116 

117 

*971» 

99 

*92 

102 

*9S 

103 

1221S  12338 

§72 

72 

*93 

98 

10S34  11338 

* 

8434 

8il8 

8Us 

22 

22 

*4S 

491- 

*63 

69 

§34 

34 

20 

20 

*50 

56 

83l8 

86I4 

114 

117 

2078 

21 

*6534 

601- 

29 

29 

10938  110 

26 

26 

29U 

29I4 

53U 

5334 

*94 

95 

14112 

14914 

93 

93 

/•     Uiay 

May  10 


.,■,  1        ! 

96 
1 1 H 1 1 1  1 1 1  -  ■  ■ 
9Ti4    D    '4 
♦88      89 
1    591 2 

* 

17434  1761a 
64 
§185      1   5 
40'4 
lS's 
* 

10'j 

♦  72 

*50 
16 

1331i  13414 
*150     159 

115     115 
*135'-137 

150      15078 


STOCKS 

NEW  YORK   STOCK 

EXCHANGE 


407j 

15l8 

58 

I  I 

74 

52 

10 


♦206 

*134 

*150 

*5 

16 

4 

1412 

*70 

*101 

25 

*59 

45 


230 
1  10 
180 

10 

16 
4  Is 

141 

7212 
109 

25U 

00 

45 


I79I4I8U2 
+405     470 
2834    2878 


691- 

*11'2 

*22 
2312 
5514 
3834 

*65 

*88 

133 
59I4 


701 
691- 
15 
25 
24 
56 
39 
70 
93 

135l8 
60 


*25       45 

: 77 

*77      

*83l2    84 
*144      147 
22       22I4 
56l8    56-.8 
§1814    I8I4 
*37       38 
*76       80 
2418    24I4 
59l8    5912 
*20       24 
*65       70 
*52       60 
116341171- 
*137     139 
*92     100 
2034    21 
*49       5012 
*82       85 
*100     104 
133     133 
35-'s    3634 
65       65 
74       7412 
*128     135 
*52       54 

* 2334 

113     114 
*41       43 

* 110 

* 85 

*170     175 
3634    37 
77       771g 
*82       85 
132l4  134U 
116     116 
*961-    99 
*92     102 
*98     103 
122      12234 
*70       72 
*93       98 
1061-11034 

* 8412 

*81       8212 
2138    2158 
48       48 
*63       67 
*3112    34 
*20       211- 
*54       57 

83       84»s 

1137g  1141- 

2OI4    2058 

651g    65I4 

*281-    291- 

10958  10938 

2634    27 

2912    2912 

5314    5314 

95       95 

1411214478 

90U    901- 


Railroads 

Atch  Topeka  &  Santa  Fc. 
Do     pref 

Atlantic  Coast  Line  liR 

1  Baltimore  &  Ohio 

«>      Do      pr<-r_._ 

Brooklyn  Rapid  Transit 

Buffalo  &  Susque,  pref 

(lanadlan  Pacific 
Canada   Southern 

Central  of  New  Jersey 

<  Ibcsapeake  &  Ohio 

Chlcaro  &  Alton  HR. 

Do    pref 

Chicago  Great  Western 

Do    4%  debentures 

Do    5%  pref. "A" 

Do     4%  pref    "B". 

Chicago  Mllw  &  St  Paul 

Do    pref 

Do    com  ctfs  10%  paid.. 

Do    pref  ctfs  10%  pald. 
Chleago  <%  North  Western. 

Do    pref 

Chic  St  P  Minn  &  Omaha.. 

Do    pref 

Chicago  Terminal  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve  Cln  Chic  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  &  Hudson 
elaware  Lack  &  Western 

Denver  &  Rio  Grande 

Do    pref 

Deti-oit  United 

Duluth  So  Shore  &  Atlantic 
Do    pref. 

Erie 
Do     1st  pref 

Do     2d  pref.. 

Evansvllle  &  Terre  Haute.. 

Do    pref 

Great  Northern    pref 

Temp  ctfs  for  ore  prop 

Green  Bay  &  W,  deb  ctf  A. 
Do  deb  ctf  B. 

Havana  Electric 
Do    pref 

Hocking  Valley  tr  rects 

Hocking  Valley,  pref 

Jllinols  Central 
nterboro- Metropolitan 

Do    pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M,  tr  cts  pref.. 
ansas  City  Southern 

Do    pref 

Lake  Krie  &  Western 
Do    pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated..... 
etropolitan  Street 

Mexican  Central 

Minneapolis  &  St  Louis 

Do    pref 

Minn  St  P  &  S  S  Marie 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis 
at  of  Mex,  non-cum  pref. 

Do  2d  pref 

N  Y  Central  &  Hudson 

N  Y  Chic  &  St  Louis 

Do     lstpref 

Do    2d  pref 

N  Y  N  Haven  &  Hartford.. 

N  Y  Ontario  &  Western 

Norfolk  &  Western 

Do     adjustment  pref 

Northern  Pacific 

Do     subscrip  rects 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Pittsb  Cln  Chic  &  St  L 

Do    pref 

T>eading   

XV     1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pref 

Do     2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped- . 
Do    pref         do 

Texas  &  Pacific 
bird  Avenue  (N.  Y.) 

Toledo  Railways  &  Light. . 

Tol  St  L  &  W  v  tr  ctfs 

Do    pref  vot  tr  ctfs 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref   


Sntrs  0; 

the 

Week 

Slvini 


94,225 

750 

2,310 

19.353 
540 

41,100 


13.920 
600 
316 

4,000 
400 


2,250 
100 

1,300 

400 

00,700 

650 

1,982 

2,570 

11,300 


414 


900 
900 
200 

800 


3,650 


1.800 

16.505 

200 

1.550 
500 
235 


v<  tor  y hit  i'i07 
On    battt   01    100-*AO7 


Lowest 


100 

12,060 

2,650 

1.100 


24,025 
5.760 


318 

14,910 

27,600 

410 

500 

"l",766 
2,800 


2,550 
335 
500 

1.300 
500 


350 
644 

6,900 
500 

3,750 


104,496 
700 


1,700 
10,470 


57.435 
2,300 


107.367 

50 

100 

947,450 

300 

400 

3.000 

650 


430 
100 


164.750 

4,450 

8,400 

1.871 

2,100 

800 

915 

500 

1,630 

910 

947.250 

1.850 


\Tchl4 
92  \I  eh.'.", 
94  Men  JO 
90l8  Mch25 
87  Uch26 
4514  Mcfa  14 
s:j    Feb  16 

155  Men  23 
60     Men  14 

165      Mch25 

.1ch25 

143j  Mrh    7 

59     Mch  19 

101- Apr  25 

73     May  B 

50     Apr  25 
15>4  Apr  27 

1221-  Mcn25 

145     Mch25 

112      Mcn20 

129     Mch26 

1371-Mch25 

200     Apr    4 

Mch25 

Jan  IS 

Mch28 

Mch27 

Mch  14 

lll2Mchl4 

63    Mch26 

100    Feb  21 

221-  Mch25 

57>2  Apr  22 

44     Mch25 

167     Mch25 

445     Mch26 

281- Mch  14 

6978  Mch25 

65I4  Mch  15 

934  Mch  14 

20     Mchll 

2178  Mch27 

5138  Apr  15 

3434  Mch25 


//  Vjltl-ll. 


120 

100 

5 

9 

4 


90     Apr    4 

126     Mch25 

50     Mch25 


10^1 1  Jan     7 

ran  12 

:.in    5 

122    Jan    .". 

94!-.  Jan  10 

83*s  Jan    7 

B534  Feb   8 

fan    4 

65'2  'an  14 

219l2Jan    2 

56    Jan    5 

Ian  5 
69  Jan  5 
18  Jan  2 
7i     Feb  25 

an    5 
15712  Jan  14 

1051- .  1  an    G 

141    Jan  14! 

Jan  15 

Jan  10. 

Jan  10 

Jan    8 

.    Jan  19 

934  Feb  21 

25    Jan  11 

6I4  Apr    3 

193g.Ian    9 

9278  Jan    7 

108i2Jan    7 

3-7sJan    9 

69t2  Jan    7 

5si-,lan    8 

2271- Jan    2 

510     Jan  24 

42?s  Jan    7 

837g  Jan  10 

80i8  Jan  10 

19i2Jan    5 

39    Jan    4 

44I4  Jan    5 

75's  Jan    7 

67     Jan    7 


149 
205 
234 
170 
165 


92     Apr    5 

189-'4Jan    2 

85    Jan    5 


8  Mch  9 
30  Apr  23 
72  Apr  1 
7538Mch28 
8312  Mch28 
134  Mch26 
2134  May  9 
52  Mch  25 
18  Mch  14 
30lg  Mch  2  5 
74  Mch20 
18  Mch  14 
45  Mch25 
19l4Mchl8 
55  Apr  2 
52     Mch  13 

108  Mch25 
129     Meh25 

90  Mch  28 
15  Mchl4 
48  April 
86  Mch26 
97     Mch26 

123  Mch  14 
30UMch26 
59  Mch26 
64     Mch  14 

119  Mch22 
4834Mch23 
2038  Mch20 

1111- Mch  14 
35l8  Mch23 

109  Moh25 

70  Mch  20 
17314  Mch27 

341- Mch 25 

71  Mch  14 
80     Mch  14 

11414Mch25 

110  Mch26 
90     Mch  15 


95     Mch20 

114  Mch  14 
67  Mch  26 
9312Mchl8 
91  Mch  14 
S378  May  8 
8U8  May  9 
177gMch26 
4034  Mch2C 
59  Mch  18 
29  Mch25 
IS  Mch  19 
45U  Mch25 
6984  Mch  14 

112  Mch26 
1934  Mch25 
03  Apr  15 
2434  Mch25 

101  Mchl4 
24  Mch2S 
2334  Mch26 
45  Mch  8 
8734  Mch  14 

12014Mchl4 
S534  Apr    5 


14l2Jan  17 

47     Jan    3 

86l2Jan    4 

114     Mch   6 

94    Jan    5 

172     Jan    3 

39    Jan  23 

75i4Jan    7 

287g  Jan    4 

51     Jan    7 

80    Jan  10 

3034  Jan    5 

6134Jan    8 

2Si-Jan  12 

0712  Apr  20 

071- Jan    9 

145ig  Jan    5 

140    Feb  13 

107     Jan  23 

275g  Jan    5 

59    Jan  15 

90     Jan  24 

140I4  Jan    3 

168    Jan    3 

4458  Mch   1 

7234Jan    41 

9234  Jan    5 1 

147    Jan    S 

5938  Jan    9 

27     Feb  14 

13434  Jan  10 

631- Jan    7 

110     Jan  16 

9134Jan    7 

189     Jan    9 

4- -.Jan    5 

92l4Jan    5 

901- J  an  10 

18912  Jan    7 

134     Feb  13 

124i8  Jan     7 


125     Mch   8 

14138Jan    S 

78    Jan  22 

1051-  Jan    5 

139igJan    7 

92     Jan    7 

94     Jan    8 

30l8  Jan    5 

041  -Jan    5 

70    Jan  11 

4S38Jan    5 

251- Jan    7 

62i2  Feb  15 

lan  14 

118igJan  14 

3 1     Jan    5 

941- Jan    5 

37isJan    7 

123     Jan    S 

29    Jan    7 

3334  ..'.in    5 

547g  Apr  12 

1081- Jan     7 

183     Jan    5 

96    May  2 


liaruj'  for  I'"  1    xi-. 
Year  ri906  . 


Lowest. 


853, 
r98     Dec 

13m  J'ly 

105*4 

01     Oct 

71     J'ly 

S3    Jan 

May 

204 
511-  Nov 
25ig  Sep 
70     Dec 
16    J'ne 

70     Dec 

:i4<; 
;ioo    Dec 


h  .'iii-ii. 


192     Apr 

225     Aug 

168    J'ne 

175     Nov 

934  Apr 

25     Dec 

378  May 

n?g  J'ly 

89     Dec 

110    J'ly 

291-  Jan 

001- Apr 

43    May 

189     May 

437-4  May 

30" 

83    Oct 

16    J'iy 

32     Apr 

38's  May 

7434  Dec 
62l->  Apr 
68  "  Dec 
80  J'ly 
cl7s  Dec 
7034  Dec 
81'- Nov 
1184  Oct 
33i8  Jan 
77:4  Jan 


921- 
164 
335g 
703g 
24 
48 
77 
227g 
49 
2712 


OII4 
136U 
140 
103 

183g 

58>2 

90 
134 
1631- 

29 

OH4 

8512 
133 

36 

ISI4 
126 

59 
111 

SO 
1891 2 

4334 

84 

8912 
17914 


Nov 
May 
J'ne 
J'ly 
J'ly 
J'ly 
Oct 

J'ly 
J'ly 

J'ly 

Sep 

Oct 

May 

Sep 

J'ly 

May 

Dec 

Apr 

Dec 

Apr 

May 

Apr 


Apr 
J'ne 
Nov 
Mch 
Apr 
May- 
Dec 
May 
Feb 
Apr 


110l2Sep 

106     Jan 

1077,  Jan 

.  Sep 

Jan 

Jan 

Feb 

20112  Dec 

Jan 

Aug 

35*s  Or-t 

Oct 

Jan 
Jan 

so  "Jan 
Jan 

218     Aug 


240     Jan 

270     Mch 

los    Jan 

202    Jan 

I8I4  Jan 

423.)  Jan 

1384  Feb 

471-  Mch 

1097g  Jan 

lis     Jan 

41      Oct 

73ls  Feb 

59     Dec 

Nov 

500     May 

5l7s  Jan 

91'-  Jan 

102  "  Feb 

227s  Jan 

45    Jan 

507s  Jan 

83    Jan 

763gJan 

70    Jan 

94     Aug 

348    Feb 

85     Dec 

921-  Jan 

231- Jan 

53  "  Aug 

9734  May 


993s  j'ne 

ISH2  J'ne 

65"    May 

May 

3434  Jan 

Oii-^  Jan 

8412  Feb 

37-3g   Jan 

71     Jan 

447g  Jan 

!  921  .  Jan 

81=4  Jan 

1501- Jan 

162  "Jan 

127    Jan 

291- Dec 

84U  Jan 

IOOI4  Jan 

164     Mch 

183*4  Jan 

435s  Nov 

70     Nov 


May    10034Jan 
May  14912  Jan 


May    23212  Feb 


103  Jan 
105  Jan 
1051- Jan 
12212  J'ly 
May 


100 

112 

89 

90 


May 
May 

Sep 
Apr 
221-  J'ly 

60  J'ly 
00  Feb 
401-  J'ly 
2d-  May 
4S34  May 

61  May 
110     J'ly 

31=s  >-""v 

■  Dec 

28    May 

121     Nov 

2514  Dec 

251.1  J'ly 

43    J'ly 

102     Dec 

1381-  May 

911- Mav 


5934  Dec 

30     Dec 

150I4  Jan 

731- Apr 

Jan 
92     Dec 

Jan 
57I4  Jan 

Oct 
90    Jan 


142    J'ne 
106    Jan 

135     May 

i  4/-2  Jan 

s.     Jan 

109     Aug 

zl04    Jan 

96    Jan 

102  Jan 
32"'s  Nov 

Aug 
72  -4  Apr 
51U  Feb 
277g  Jan 
633s  Sep 
971-  Sep 
1201-J'iic 
42- ',    Jan 

103  Jan 
401r  Oct 

.rlo'.'Wan 
36  Jan 
41  .'.-Jan 
5978  Jan 
122i4  Jan 
1953,s  Sep 
991.1  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks. 

New  York. 

Aetna 

America  II.. 
Amer  Exch. 
Battery  Park 

Bowery  II 

Butch's&Dr 

CenturyTI 

Chase 

Chatham 

Chels'aExc  1i 


Bid 

Ask 

215 

225 

515 

530 

235 

245 

120 

130 

320 

330 

160 

170 

190 

300 

350 

315 

200 



Banks. 

Chemical 

Citizens'  Ctrl 
City 

Coal  &  Iron. 

Colonialfl 

Columbia  1J_ 
Commerce.. 
Consolidate 

Copper 

Corn  Exch  II 
Discount  U. 
Kast  River. 
Fidelity  11.. 


Bid 

Ask 

375 

400 

1371- 

1471- 

T253 

235 

245 

700 

500 

525 

U70V, 

155 

100 

225 

290 

305 

150 

160 

150 

160 

195 

205 

Banks. 

Fifth  AveTT 

Fifth 

First  

14th  Streets 

Fourth 

Gallatin 

Garfield 

GermanAml 
German  Ex* 
Germ  aula  1  . 
Greenwich  1 
Hamilton  1j. 
Hanover 


Bid 

Ask 

3900 

4200 

340 

630 

050 

225 

300 

190 

200 

350 

305 

500 

525 

145 

155 

420 

500 

285 

2~95" 

250 

490 

505 

Imp  &  Trad 
Interboro  IT. 
Irving  N  Ex 
JcflersonTT.. 

Liberty 

Lincoln 

Manhattan  IT 
Market  &Ful 
Mechanics' 
Mech&Tra  V 
Mercantile.  . 
Merch  iTxch 
Merchants 


Bid 

Ask 

550 

565 

150 

160 

1S5 

200 

200 

220 

500 

510 

1100 

300 

310 

255 

265 

235 

245 

170 

173 

240 

250 

ISO 

190 

15712 

165 

Banks. 

Bid 

Ask 

Metropolis  T 

390 

Metropoli'nT 

165 

1721- 

Mt  MorrisTl. 

240 

Mutual 

300 

Nassau  IT 

195 

200 

New  Amster 

210 

NewYork  Co 

1200 

New  York.. 

290 

305 

Night  &  Day 

400 

410 

19th Ward   ',! 

350 

__ 

North  Amer 

T265 

Northern 

172 

182 

Oriental  '  _ . 

265 

275 

Banks. 

Bid 

Pacific  IT 

230 

Park 

T440 

People's  ',_- 

300 

Phenix 

155 

Plaza  IT 

.".7' 

Prod  Exch  1 

10U 

Riverside  H_ 

250 

Seaboard 

350 

Second  

700 

State' 

35(1 

34th  Street. 

220 

12th  Ward  V 

450 

23d   Ward*". 

190 

Ask 
250 


105 

175 " 

280 
370 


*  Bid  and  asked  prices:  no  sales  were  made  on  this 
T  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.     t  Ex-rltrhts.     3  Less  than  100  shares. 
c  Ex  beneficial  Interest  In  ore  properties,     h 


IT  State  banks,     a  lix-dividend 
1st  iustal'mt  paid,      n  Sold  at 


and  rights.     6  New  stock, 
private  sale  at  this  price. 


M  vv  i:  1907. 
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stocks— hiohkst   i  vo  /<>n  i  r  i>kicks. 


Saturday 
May  4 


•3] 
•60 

•M 
28 

»H 

•25 
•n 

•171. 

•40  " 


:i? 
67 

141 

1-' 
1(> 

I8»i 
411j 


' 


•280  300 
•lUl  l-'1 
»31 

•80 

»13>; 

».      . 
*6 

•82 


861 
20 
B0 

17 
82 

551 

92 


•210 


»ti 

•4*4 
•201- 

731- 
•12l2 

f.3i» 

•  UK 

•5 


81] 

731; 

15 

37. 

110 

8 

32 

B2 


1351a 

•10!) 
•195     240 

• 

•39       40  " 

•122 

•123      125 
493        93 

• 
95       95 
631;    04U 


*31 

.Mil  1 

14 

28 
•11 

28 
•14 
*17 
•40 

•.Ml 
•111'. 

•19% 

•75 
•15% 

* 

•5" 

•82 
•210 
•6% 

•434 

♦21 
•72 
•  121- 
•27  " 

109 

*5 

*25 

•891 


88 

14 
28 
12 
26 
16 

lsl 
411. 

800 

121- 

20 
90 
161] 

82 

61 

55 

991] 
8044 
92 

220 

22 
75 

14 
32 

109 

a 
35 

92 


'J  in sihiu 
Mill/   7 


82 
•60 
18% 

*u 

•26 

•14 

•17 

40 

»M) 
•  Ul- 
'S  1 

»uii. 

* 

•io" 

5fS 
66 

S7 


WedSUtday 

Mi}-/   8 


82 
66 

12 
i  > 
16 
181 

411 


121 

961< 

96 

16% 

82 

S7S4 
*99i,  loo 

3OI4    SO", 
•82      92 
212     212 


109     lO'.o. 


•8 

*4t| 

21 

73*4 

•27 

♦108 

*5 

•25 

•90 

131 


01- 
5  " 
21 

1  2-1, 
3:, 
63% 
110 

32 

92 

134 


•31 
62I4 
13*4 
26 

•11 
•25 
•14 
•17 

•39 

•280 

•  hi. 

•81*4 

191- 

•7.".  " 
•16 


■'<-"l 

12 
2  s 
18 
|gi 
411. 

800 

121; 
84 

19% 

90 

I61j 

82 

8 

54S4 

. 


Thursday 

Mn:/  '.I 


•11 


♦II 
•  171, 

•38 


12 

2  s 
16 
181 
II 


6 

§54*4 

371.1 

j  100 
30%   3034 
•90       92 
•205     215 
•8  61; 

4;,s 

•68 

•1234 

•27 

•63% 

*10(i 


II;      11% 

*il 

19 


'.i.'.i.s 
191] 
,s7 
If.  1- 

37M 
99% 
301 
92 
215 
61 


20*8 

74 
14 
35 
641 

110 


5         5 

*25       30 
591       91 

131K    1 


2OI4 

74 

13*4 

27 

110 


•lis 
•11 
§44 
■ 

•96 
35"s 
2714 
•133 


125 
13 
44 

2'.«4 
97 
36I4 
2714 
135 


§1934    1934 
*7714    7S 
70»s    7034 
•136     149 

s<l4 

14sU14SU 
•125     135 
•71.      734 
23       23 


•195 

•  10 
•8 

39 
125 

•122 

•123 

93 

95 
63 


240 

100 
8% 
89 

125 

127 

125 
93 
29% 
95I4 
6414 


125 
13 
40*4 
27% 
97 
36 
2714 


♦lis 

•11 

39 

27I4 
•96 

3534 
*251-> 
1331-1331- 

1S%     19% 
*77l2    78 

6978    70 
•136     149 
•86       88I4 
14734  14  si. 
$130     130 


108*4  108*4  *108%  iogi2 
•195     240     *195     240 


*S5     100 

7-\        s 

*3S       40 

12414  125 

•122     127 

•123     125 

§93'8    93's 

2914 
•94       95'- 
62=s    63% 


•90     100 
:  -       77s 
•38       40 
124's  12-11. 
•122      127 
•123     125 
$931S    9318 
2918    291. 
•94       96 
62%    6334 


♦118 

*U 

•4034 
2718 

♦96 
35I4 
21,1. 

132  ~ 


125 

13 

41 

27l8 

97 

353.1 

261- 
132 


•14 

•74 
•43 

•27 
•78 

•7034 

•CSi- 
77'4 


14% 

74%| 

80 

SO 

71% 

691 

7714" 


•  71, 
•2234 
•14 

74l8 
•43 
•25 
•75 

71 
•68 

76 


*1S'8    19 
•75        77*4 

6S%    69% 

♦136     149 

•86       88I4 

147121473, 

I3OI4  1301.1 


233; 
141. 
7418 

30  " 
80 
71 
691- 

7.; 


*7'- 
*22lJ 
*1312 

7312 
•43 
•27 
•77 
•70 
•67 

761- 


734 
2234 
141- 
74 

"29" 

79 

7034 

69 

7612 


118 
•11 
§39 
*27 

97 

35% 
•251- 
132 

1878 

77 
69I2 
•136 
•85 
148 
*130 
712 
*2212 
*1312 
•73 
•43 
•27 
*76*4 

7012 
§69% 

7634 


118 

13 

39 

29 

97 

35% 

2714 
133 

1878 

771- 

691- 
149 

88 
148?8 
140 

7»a 

241- 

141- 
73'2 

29 

79 

7012 

69'2 

7714 


•16 
* 

*r>f. 

997] 

301. 
•90 
♦  205 
•6 
•45, 
S201 1 
•68 
12% 
27 
63% 
•106 
•5 
•26       30 
•90       92 
130      1331. 
108*4  109 
♦195     240 
•90      100 
♦7:2     8 
•38      40 
12412124% 
•122      127 
♦124     126 
+921-    9318 
§2938    291- 
§9514    95% 
62       633S 
834      8?8 
♦118     120 
•11      13 
•37       45 
♦271-    281- 
§961- 
341- 
*2512 
131l3  132 
§187S    18?8 
77l2    7712 
68I2      691- 
♦136     149 
•85       88 
14712  14712 
•125     140 
*7l2      734 


Friday 

■ 


♦31 
•61 

•  II 

•14 
•17 

•371 2 

♦276 

mi 

♦31 

•19 
•70 
15% 


.'s 

12 

18 
181 
411; 

II' 

20 

16 
82 
6 

301] 
921  j 


•  roi  ks 

NEW    YORK    STOOK 
.   Mil  INGE. 


Fran 


212 


1  > 
2] 
72 
14 
2614 
6214 
110 
5 
30 
92 


96L 
3538 
2634 


•  221 


2_'4 


•11312  115      •1131-115      *1131-115    I*1I3»2 115 

•11*4     12'-    » 1 1 3  j    121- 

•81       85         821-    821- 

6434    65%       64       65% 

99%    991-1     991-    991- 

I9I4    19%       ISSj    19U 

{1181]  11812*115    119 


•74 
•261] 

9234 
•  lU- 
•53 
§36 
• 
•163 


.-,1 
271 
93 
13 

36 

93 

169 


•44        45 
•30       951- 

- 

843; 


"41" 

75 


§37 

•95 
•70 

•17 

•52 

42 


100 


41 
75 


37 

1  '1 
73 
20 

43 


lOl'g  1021- 
711]    72  " 

37: 
l"Is 102 

• 
•-7 

.    10!'. 

71        71 

• 


•721] 
•26 

93 
•1112 
•S3 

J921] 

•163 

45 

•90 

28 

55*4 


75 
28 
93 
13 

367, 
9318 
169 
45 
95 
28l8 

561- 
100 

147l|  1471: 


♦1134  121- 

•81  85 

63I4  64I4 

99I4  99% 

17*4  1^!" 
♦115     118*4 

7218  73% 
261 


*1134 

•81 
6312 
9912 
17 


•1H2 

54 

3514 
•921] 


1212 

84 

64I4 

991_ 

1712 


118->sll8% 
•721-    " 


•26 

921- 
*11% 

66 

35I2 

91 


40 
•71 

a 

•55 

371- 
•82 

•70 


41 
79 

6L, 
661] 

371- 
85 
101 
73 


2012 
93 
13 
54 
35% 
931- 
1661]  1661-  }167 

44       44 
•90       95 
2714    2734 
847s 
561s 
100 


4012 
•74 


401. 


17%    171- 
•53       5512 
40U    42 


3714 

S3 
•91 
•70 
•16 
•53 


37I4 
S3 
101 
73 
is 
651] 


74i2 

28 

93 

13 

55 

351 

92 

167 

•44       45 

94       94 

26>4    2712 

56'g    5618 
•95     100 


4OI4 
♦74 
6 
♦5514 

371] 
•  S2U 
•98  " 

68 
•18 

68 


4012 
79 
8 
58 
37 '8 
86 
101 
69*4 
20 
53 


102 

291- 
27  " 
•103 

71 

1  14 


3sl2    40  "       391-    40 

!01I4       99*4  100l8 

«70l-    72'.    »70       72'- 

37       37  -       371]    37% 
101*4  102>j  MOOi*  1001- 

291]  29l8  .29i8  30 
•261]  28  261s  27 
[03%103*4*103 


71 

1  11 


■ 


71        71 
250 
•821] 


•65       71 

300 
83I4 
145%1  I5>2  *1  11 

165     •113 


23l2 
13% 
74 


29 

79 
70l8 
69 
7714 


13% 

73 
•43 
•27 
•76*4 

7018 
§69 
*7612 
*113l2ll5 
*1134    1212 
•80       83 

63       64*4 

9912    991- 

17        17% 
♦115      119 

72%    72% 

261- 

92% 
•11*1 

65% 

3514 

92l2 
♦165 
•44 
•93 

2612 

85 

56>4 

* 


♦  511. 
36*4 

LOO 

3014 
§91 

§212 

+  20 

♦  OS 
♦121- 

25% 
a-6114 
•106 
•4 
*2(i 
•90 
1301, 
•108     lOWs 
*1'.'5     240 
*90     100 
*7l-     8 
•38       40 
•1241]  126 
125     125 
♦123     125 
92?8    9278 
29I4    29U 
94       94 
62       6234 
812      8*4 
♦118     120 
•11       13 
§40       40 
•2712    291] 
•96       97 

3412    3514 
*2514    2634 
131      13H- 
*1834    19 
•76       7734 
68I2    6878 
♦136     149 
•85       88 
147     14712 
♦130     140 
*7l4      734 
23 


rmt  i:\s  [nvt  or  ^;m 
no    pi n._ 

W'iil"  sh 

'»        Do     1  

w  heeling  A  LoJce  I  i  .<• 

i>o     is(  pref 

Do    2d  pref. 

Wisconsin  Central 

Do     n  ...    

(nduftrlal  >\    Miscellaneous 

\plc-ss 

+  *  Ills  Chalmers 

Do     prel --- 

■  lopoer 

Amei    Vgrlcultural  Ohemloal 

Do    im-r . 

American  Beet  Sugar 

Do    prel 

American  Can 

Do    prel 

Amerli  in  I'ar  &  Foundry-- 

ii"    prel 

American  rotton  Oil 

Do    pret 

American     spress 


l'ii- 

S/mns 


400 
660 


I 


27      ' 

•II      Mch27 

Ich  1  1 

2|l.  \ 

I  rh  II 


16 


,1     Jan 

lan  10 

5 11.  '     1 


/  '   '  I  '  -us 

1      :•  I    1      >".(. 


•ion 

100 

30U 


nerlcan  Crass  Twine. 


American  Hide  &  Leather.. 
Do    prel 

American  [ce  Securities 

American  Unseed 

Do    pref 

American    Locomotive 

Do     pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B.. 
Amer  Smelting  &  Rcdnlnir. 

Do    prel 

American  SnuS 

Do     pref 

,111  Steel  Foundries.. 

Do    prel 

American  Sugar  Refining 

Do    pref 

American  Tcleph  &  Teleg.. 
American  Tobacco  (new) ,  pf 
American  Woolen 

Do    pref 

dAnaconda  Copper.. Par$25 
dHatopil-is  Mining  ..Par$20 


800 


300 

700 

I 

s  10 

115 

400 
260 
200 

60C 

1,800 

100 

10  1 

"io 

131.550 
800 


10 


Brooklyn  Union  Gas. 
n 


27 
93 
13 
55% 
36 
9212 
169 
45 
95 
2634 
8534 
661] 
100 


146-lj  I47I4 
3914    40'.| 


*74 
6 

67 
•30 
•821] 
•98 

67 
•16 

521 


79 

6 

57 

3714 

101 
67 
20 
541] 


391*    3918 
991-  1001- 
♦70       721- 
363. 

1001] 
•29ij    30  " 
26 

10s 

•68      71 
•821]   831 


§14 

♦72 
•43 
•25 
•75 
701- 
87« 


23 
14 
74 


29 

80 

70L 

6912 

77I4 


68% 

*76l2 
•1131-115 
12       12 
80       821_ 
62*4    631- 
99       99I4 
1714    1712 
♦115      119 

♦7212    75 
26 

190-34 

*11'2 

•55 
35 

§93 
•  165 


•4412 

45 

•93 

95 

2614 

2714 

85 

85 

57 

59*4 

♦95 

110 

147l8  147>2 

40 

40 14 

•74 

79 

6'8 

01. 

♦55I4 

58 

•34 

37 

•80*4 

86 

§100 

100 

runswlck  Dock  &  C  Impt 
Butterlck  Co 

(Central  Leather 
J     Do      pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron 

Consolidated  Gas  (N.  Y.)._ 
Corn  Products  Refining 

Do    pref 

Distillers'  Securities  Corp.. 
Federal  Mining  &  Smelting. 

Do    pref ... 

General    Electric 

Granby  Cons  M  S  &  P 

Int  Mer  Marine  stk  tr  ctfs 
Do    pref 

International    Paper ... 

Do      pref . 

International  Power 

Internat  Steam  Pump 

Do    pref 

Mackay  Companies 

Do    pref 

National  Biscuit 
Do     prel 

Nat  Enameling  &  Stamping 

Do    pref 

National  Lead 

Do    pref 

NewhouseMlnes&S  ParJIO. 

New  York  Air  Brake 

North  American  Co.,  new.. 

1)aclnc  Mall 
eople's  Gas-L  &  C  (Chic). 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman   Company 

Railway  Steel  Spring.. 
Do     pref 

Republic  Iron  &  Steel.. 
Do    pref 

Sloss-Suef field  Steel  &  Iron 
Do    pref 

Tenn  Coal,  Iron  A  RR_. 
dTennessee  Copper.  Par  $25 
Texas  Pacific  Land  Trust. 

Union  Bag  ft  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Foundr. 

Do    pref 

Unltil  States  r.xpress 

661]  U  s  Realty  <fc  Improvement 
20    |U  S  Reduction  &  Refining.. 

54  Do     prel 

•i'S  Rublwr 

I'll  Do     1   i  prof 

Do     2d   pref... 

States  steel 


201) 
911. 
121- 
56 
35 
93 
169 


375 

100 

2,350 

100 

""749 
1,648 

605 

23.4 

1.125 

100 


265 
240 
100 

5,250 
500 

2,122 

1,541 
383 

3.305 


1.905 
180 
100 
200 
150 

1.300 


400 

490 

1.250 


500 

300 
9,500 
1,260 
8,455 

250 
.600 

900 
3,770 


11 
39 
25 
89 
29 
20 
110 


•144 
•150 


•18 
•52 

39 
1001] 

72I4 

IOOI4         DO      pref 

•29%   30     tfUtah    Copper I'ar    J10 

♦251-  Una  Chemical. 

Do     pref 

♦<;.",      71      Virginia  Iron  Coal  fc  Coke. . 

\\'<  lis  Panro  &  Co 

82%    ' '  onTi  legraph. 

145*4  '.'■  ■    til         ■    '  1  &  Mfg  aasen. 

Do  '      


285 

2.290 

490 

225 

300 

100 

4,62,' 

975 

3,720 


600 
1.000 
100 
800 
100 
686 
200 
20 
400 
100 

400 

4.415 

3.377 

400 

142,866 

21,0  s.-, 

200 

830 

550 

100 

300 

600 


MchH 

I      1  !  : 
..,.ii  1  ! 

1" 

141-  Men]  1 
75  "  Men 

..'1  \lcli  14 
-ISI4  Mch26 
31  Mch25 
921]  Men  25 

B8 

51]  Uchl3 
414  Mch   5 

It'll  13 
72 

12     Apr  25 

vpr:V, 

i     Mch25 

101      Mch  25 

5    May  s 

21/7,;  M ell 27 

66  '■lch25 
IO4I4  Mch25 
100  Mch25 
197i2-'an  11 
§95  Apr  1 
7is  Mfli'.'i; 

34  MchM 
1M7S  Mchl4 
122  -Mch  5 
Usl-  Mch 2 5 

86li  Mch 2 5 

24  Mch  21; 
94     May  10 

$53     Mch  14 

SSI2Mayiii 

108     Mch  19 

Mch  15 

May  6 

Mch26 

Mch26 

Mch  14 

Mch   5 

Mch  15 

17%Mchjf, 

77     May  8 

62     Mch26 

137     Apr  19 

80     Mch  15 

arl36l2Mchl4 

120     Mch28 

71,  Apr  29 

227g  Apr  29 

13     Mch  26 

73     Apr    1 

40     Mch  14 

25  Mch25 
741-  Mch26 

l621;>Mchi5 
163  Mch  15 
7512Mchl4 
111  Mch26 
IOI4  Mch26 
79  Mch'28 
49     Mch25 

98  Mch  15 
$17     May  8 

100  Mch25 
69I4  MchM 
211-  Mch25 
85  "Mch  14 
]  I5g  Apr  13 
49     Mch  15 

Mch26 
Mch2i 
Mch  14 
Mch  26 
Mch  23 
2212  Mch28 
78  Mch25 
42     MchM 

99  Apr:ii) 
130  Mch  26 
$3478  Mch  21, 

68  Mch  26 
51-  Apr  13 
50is  Mch25 
3OI4  Mch25 
74  M'h.ii 
[0  1  Mch  r, 
69 

131]  ' 

437a  Mch  15 
367]  Mch  !6 
9912 
68     Mch25 

311-  ' 

oil-  Mch25 
Mch  25 

251-  I 

101  "  Mch25 
66      Mch;:, 

May  7 
Men  6 

\pr25 

'.pr'.Ti 


May 

Jan 

Jan 
Feb  20 
H»Jan    7 
80    Jan  21 

71-   \|ir  || 

6OI2  i.pr  10 

1514  Jan  11 

:     ran  12 

Feb  19 

Jan  21 
Jan    s 

8I4  Jan  11 

<;i,..'. in  in 
:',i)i..i.ni  7 
ran  2 
l'ii,  Jan  10 
36  Jan  7 
75*4  Feb  15 

1111-  -lan  21 

§71-  Apr    2 

40     Feb  21 

93%  Jan    7 

H55    Jan    7 

117%  Jan    7 


Is 
861] 

10 


Apr 

I),  c 


211.1  Oct 
4  1     J'ly 


.'10 

16 
40 


.I'm- 

20    J'ly 
90    Dec 

82"8  Oct 


HiolUlU 


205 

,1011 


Jan  18 

\pr   6 


163 

97 

163 

152 


30 
86 
150 
39 
90 


10%  Jan    5 

471.  Jan    7 

1371]  Feb  13 

131     .lan    2 

133     Jan    4 

9 S3,  Jan    5 

36i- Jan    7 

1027g  Jan    5 

302*4  Feb  1 6 

Ss78  May  9 

125     May  ' 

Mi2  Jan 

49i8  Jan 

40  Feb  1 5 

102  Feb    s 
5778  Jan 
283sApr    5 

140'4  Mch  1 

2434Jan  22 

88     Jan  28 

78     Feb  13 

Jan  16 

Jan  14 

Jan  22 

Feb  13 

7?8  May  2 

24     Apr  25 

181- Jan    7 

81  "Feb  11 

5034  Jan  13 

41  Jan  7 
81  Jan  14 
75i4  Jan  24 
71  Jan  24 
86I4  Jan  15 

1173s  Mch  5 
153g  Jan  5 
87  Feb  15 
76U  Jan    7 

103  Jan  5 
$20*1  Apr  is 
1411-  Jan    7 

89*4  Jan  4 
4li-Jan  5 
98% Jan  4 
1678  Jan  15 
60%  Jan  4 
57  Jan  10 
9978  Jan  24 

181l8  Jan  s 
571- Jan  10 
99I2  Feb  15 
■11     Jan    7 

100  Jan  7 
773,  Jan    7 

107    Jan  11 

162    Jan    4 

Mch     1 

85    Jan  17 

81]  Jan  15 

61     Jan  7 

491.  Jan  5 

89     Jan  IE 

§117    Jan  s 

ran  1 

SOUJan  28 

6g    Jan  7 

,  b  16 

109% 

.111 

39%  Jan 

Jan  10 

A  or  2f> 


981]  J'lj 

28     \i  1  . 

90     Dec 

216    Apr 

77s  May 

51  ■ 

24  "  NOV 

I6S4  D<'c 

35     1 1  0 

■  May 

1081-  Dec 


921 1  Dec 
1381.  May 

112      Dec 
200     J'ly 

100  Dec 
9*4  Nov 

40     May 

127!' 

1281-  Di  ,' 

130  "  J'ly 

96     J'ly 

28    Nov 

101  J'iy 
22312  May 

1051-  Nov 

13%  J'ly 
40  Apr 
3334  Dec 

98*4  Dec 

40is  May 
17     May 

130%  Apr 
I8I4  J'iy 
7412  May 
51     Jan 

138    Jan 

91     J'ly 

H56     Dec 


','S      .     ,u 

,11 

1  eb 

48%  Feb 

Feb 

33 

64    Jan 

§300     Aug 
27% 

67     •'  in 
118*4  Feb 

34%  Jan 

■  lan 
■ '  111 

S'.ii- Jan 


161- Sep 
80  "  Dec 
48  Sep 
28  Jan 
79     Jan 


62     May 
113l2Jan 
12     May 
82     Sep 
66     May 
IOOI4  J'ne 


154 


133    J'ly 

87' 2  Nov 
28*4  J'ne 

88    J'ly 
1314  May 

50    J'iy 

43     May 

95     May 

180     Dec 

44 

97*4  J'ly 

2214  May 

91      May 
68%  J'lj 
IO4I4  Oct 

129    Jan 


47%  Jan 

105  "Jan 

44I4  .1  in 

96    Jan 

272     Aug 

11*4  Jan 

10     Jan 

43    Jan 

Sep 

291,  Jan 

5378  Jan 

7si.  Jan 

120I4  Jan 


101 3.,  Jan 

174    Jan 

130    Jan 

220    Jan 

107    Jan 

15I4  Jan 

53I4  Jan 

157     Jan 

140     Jan 

144%    Jan 

109    Jan 

48    Jan 

110%  Jan 

300    Feb 

178    Jan 

21 34  Apr 

70     May 

49%  Jan 

10712  Jan 

83%  Jan 

30U  Nov 

18134  Jan 

28     Apr 

85*4  Apr 

74%  Sep 

199    Jan 

11278  Jan 

184    Oct 


26I4  Jan 
90  Jan 
z95  Jan 
60  May 
92     May 


791'  Dec 
1 181-  Oct 
18%  Jan 
881-  Mch 
9538  Jan 
IO6I4  Jan 


60     May 

52      Oct 

109     Maj 

75     Aug 

21     Mob 

no    Mch 

J'ly 

,  p  ;  ,  J'ly 

75 


81    J'ly 

J'ly 
38 

Dec 
1  If 
182      Nov 


1033.,  Jan 
107    Jan 

511-. Lin 
10:1  "Jan 

1818  Nov 

62% Jan 

(14>.S  Jan 
105  Feb 
270      NOV 

6234  Jan 
107     Jan 

413,  Dec 
1 10%  Jan 

971- Jan 

113     Apr 

(166     Nov 


88     <  >ct 

s  1  Jan 

5:1    Jan 

Jan 

Jan 

Jan 

si      J'ne 

59%  '  ''> 
j-115    Jan 

1131,  Jan 


Jan 
1171] 
93     Deo 
Oct 

Jan 
Jan 


BANKS    AM)    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


. 


■ 


Bid 


Brooklyn. 

Porn' 

vn    .. 


175 


A  ik 


Bank';. 


425 


Brooklyn. 

.  'First  

B'nk4 

' 


Bid 


390 
165 


Atk 


175 


l  So 


Trust  Cos. 
I   CUy 

"olumhla  _ . 


A  Ik 

' 

1  nisi 

Did 

Fifth  AvTr. 

550 

d 

2  10 

( 

on    . 

96 

105 

• 

Knlck'b'ker 

1260 

' 

I  Air. 

1 

In  Tr_. 

370 

1 

t  tan  . 

1 

680 

I1 

1 

Trust  Co'  ■ 
int    UU'nce 

,A  l.li 
Title   (. 

Union 


Ask 
205 

410 


1 1  ii-  I  Co'  . 
'  l|rtl. 

nh    .. 

Iln 

"ii  .. 


; 


Ask 


' 


■ 

ISalc  at  Stock  Kxchaaje  or  at  auction 


il'ruit  Co.  cei 


'A'cw 
Hanks  ma 


cBi  divide  id 
with  a  paragraph  (' ;  are  State  banUs. 


illar-  . 


New  York  Stock  Exchange— Bond  Record,  Friday.  Weekly  and  Yearly 


occupying   i'«i:ii    hahe* 


boni»s 

x.  t.  stock  kxohangk 
Wbrk  bniiino  may  10 


V.  tta   UoverniniMil 

VJ  b  2h  consul  registered. (11930 

V  S  '2a  consol  coupon til  930 

V  8  8s  registered frlOls 

V  8  3«  coupon fcl918 

JJ  S  3s  reg  small  bonds..  *■  19 1  s 
JJ  H  3«  cou  small  bonds.. Ici 91 S 

V  S  4s  registered h.1907 

tJ  B  4s  coupon A.1907 

V  8  4s  registered 1925 

U  S  4s  ooupon 1925 

US  Pan  Can  10-30  yr2e.fri93''. 
Philippine  inlands  4s. 1914-34 

Pnbwks  and  imp  re.'  4s  198S 
Pub  wks  and  Imp  reg.. .1936 

Foreign  Government 

Japanese  Govt  6s  sterl'g.1911 

8(1  series  Os 1911 

£  loan  4^s  Ctls  lull  prt.1925 

2d  series  4  His  otto  lull  paid 

£  loan  4s  etfs  full  paid..  1931 

Bepubol  Cuba  5s  exten  deb(.. 

V  S  or   Mexico  s  t  g  5s  of  1899 
Gold  4s  of  1904 1954 

Si  hi  i!  Securities 

Alabama  curr  fund  4s 1920 

Dlst  of  Columbia  3-058....1924 
Louisiana  new  cousol  4s. .1914 
North  Carolina  consol  4s. 1910 

6s 1919 

Bo  Carolina  4  His  20-40 1933 

Tenn  new  settlement  3s. .1913 
Virginia  fund  debt  2-3s...l99i 

6s  deferred  Brown  Bros  ctfs. 

Itnilroni' 

Alabama  Cent    See  So  Ry 
laba  Al  ldl  See  At  Coast  Bine 
Albany  <fc  Susa    tiee  Del  &  Hun 
Allegheny  Valloy  iS'eePenuRH 
Alleg  &  West     See  Bull  K  &  P 

Ann  Arbor  1st  g  4s A1995 

Atch  T<fc  S  Fe—  Gen  g  4s.  1995 

.Registered ,1995 

Adjustment  g  48 ft.1995 

Registered ftl995 

Stamped /11095 

Conv  g  4s 1965 

Debentures  4s  SeriesF.1908 

Series  G 19oi 

Series  H 1910 

Series  1 1911 

Series  K 1918 

East  Okla  Div  1st  g  4s..  1928 

Atl  Knox  &  N    See  U  &  N 

Atlantic  Coast  1st  g  4s. 41952 

Charles  &  Sav  1st  g  7s..  1930 

Sav  F  &  W  1st  gold  6s..  1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  ..1926 
Bruns  &  W  1st  gu  g  4s  ..193s 

L  <fc  N  coll  g  4s 01952 

SilSpOca&G  gug4s  ..1918 
Atlantic  &  Dauv  see  South  Ry 
Austin  &  N  W    AeeSou  Pacific 

Bait  <fc  Ohio  prior  1  g  3  Hi&.  1926 
Registered ft.1926 

Gold  4s /il948 

Registered ftl948 

Pitts  J  unc  1st  gold  6s. ..1922 
PJunc&M  Divl8tg3»28l925 
PLE&WVa  Sys  ref  4sl941 
Southw  Uiv  1st  g3His...l925 

Registered 41925 

Monou  Riv  1st  gu  g  5s. .1919 
Can  Ohio  R  1st  c  g4His..l93o 
Ol  Dor  &  W  con  1st  g  5s  1933 
Ohio  River  RK  1st  g  5s.  1930 

General  gold  5s 1937 

Pitts  (Jlev  &  Toi  1st  g  0s  1922 
Pitts  &  West  1st  g  4s. ..1917 
Stat  Isl  Ry  1st  gu  g4Has  1943 
Eat  Creek  <fa  S  Hee  Mich  Cent 
Beech  Creek    See  H  Y  C  &  H 
Bellev  &  Car    See  Illinois  Cent 
Bklyn  &  Montauk    See  Bong  1 
Bruns  &  West  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie    See  Brie 
Butlalo  R&  Pgeu  g  5s.. .1937 
All  &  West  1st  g  4s  gu„19»8 

CI  <fc  Mali  1st  gu  g  5s 1943 

Koch  &  Pitts  1st  g  Os.,.1921 

Consol  1st  g  6s 1922 

Buftalo  &  Southwes*.  See  Erie 
Butt  &  Susq  1st.  ret  g  4s.dl951 
Bur  C  R  &  N    See  C  K  I  &  P 

Canada  South  1st  5s 1908 
2d  5s 1913 

Registered.. 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent    A'eeSeab  Air  E 
Carthage  &  Ad    See  N  V  C  &  11 
Ced  Klat'&N    see  B  C  R  &  is' 
Cen  Branch  Ry    See  Mo  Pac 
Cent  of  Ga  RR  1st  g  6s..pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g5s pl945 

Stamped 

2u  prei  income  g  5s pl945 

Stamped 

3d  prei  income  g  5s pl945 

Stamped 


•o 
^.  v. 

u 


AO 
A-O 
FA 
J- J 

J-J 
M-8 
V-J 
J-D 

t  1 

J-J 
b'-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 


y-J 
A-O 
A-O 
Xov 
Nov 
M-N 
J-D 
FA 
FA 
FA 
FA 
FA 
M-S 

il-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 
Q-J 
A-O 

y-J 
J  -J 

M-N 
M-N 
J-J 

n 

s 
o 

D 

O 
O 

J 

B 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 

iW-S 
M-S 


F-A 
M-N 
M-N 
Oct 


Oct 

OCt" 


Irtoe 
Friday 
May  10 


bxa 
104 
104 

102 

102 


ASH 

104  Hi 
104  Hi 
103 
103 


lOL'U 

101  '„  102 
101  •«  102 
129^130^ 
129  Hi  1  30  U 
104      105 
109Ha 


t  98  Hz  Sale 

t  98 'a  Sale 

t  92  '4  Sale 

t  92', 

t     84^  bale 

1102% 103 

99 

94     Sale 
'use  are  pr 


100 '4 

124  Ht 

95 
93 

91 

ls 

20 

28 

■a 

*   86     

95a8  Sale 


92> 


9034 

97%  Sale 
99      


93 


95^2 


122% 


91 
"9*i' 


8t> 

96 


92^2  Sale 
89 


100% 

Sale 
100 

•92  i4 
88a4 

88J4 
93  ^ 
89 14 

102 



ioy% 

112 

110 
92>9 

111  ^ 

97 

US'*. 


114  Sz 


94 


101%  Sale 
102     Sale 

100^4 


115 

106 

Salt 

89 

86 

72 

74 

70 

60% 

Wetlft 
Jiaiir/e  or 
Lant  Sale 


Ijfiw 
104  ]s 
104  's 
102  V 

.02 '4 

l()7 
10  I  '- 

100% 

1 01  Si 

180 
180% 

in:, ',. 
HI 


Hio'i 

Apr '07 

Hit' 
May'O' 

I  0  .". 
.I'ln-'ir. 
Oct  '0 
Mar'..? 

101  Hi 

130 

Apr '01 

Oct  '01 
May'00 


98  V, 
981-j 
92  Hi 
91% 
84', 
102  Hi 

98  H 

94  l4 
cen  o  n  Die  0 


98% 
98% 
91% 

91  h 
83% 

02  Hi 
97% 
94 


111  Mar 
lHHjJ'no 
1115  Hi  Dec 
190l4  Apr 
126  Mar 
!0    Mar 


95^ 


91 


93l4May 
20  20 


"02 
.'06 
'04 

'07 
'07 
'ui 
lt 
07 


86  86H2 

97  Hi       98% 
101     Jan '07 
90*4        90*4 
86     Apr'07 

90  Hi  90H) 
97%  99Hs 
99     Feb  '07 

100  Jan  '06 
96  Feb'07 
98H2NoV04 

94  Nov'06 

91  Apr'07 

95  95  H< 


132%  J  an '06 

112%  Jan '04 

114%Nov'05 

99HiMar'06 

86  86 

96:,4  Dec'06 


92  Hi 

92  Hi 
lOO^ 

98 
120 

89 

92  H* 

6>S% 

89 

106% 
109 
110 
116 
113  Hj 
119's 

94 
100 


93 14 

9  2  Hi 

100  Hi 

98 

Oct  '01 

Mar'07 

93^4 

89% 

Oct  '06 

Feb'07 

Apr '05 

Apr'07 

May'OU 

Nov'06 

Mai  '04 

Mar'07 

Nov'04 


114-»4May'07 
103  Hi  Feb'07 
103  Apr'97 
124  Apr'06 
118%  Mar'07 

9  4  Hi  Apr '07 

101%     102 

102  Hi     1o2Hi 

103  Nov'OO 


116     Mar'07 
IOoHj     107 
113     Apr'06 
85 
Apr'07 

74 
May'07 
63  Hi  J  an '07 
62     Apr'07 


85 
85 

74 
74 


136 

103 

Jiil 

4  2 

15« 

11 

21 

ait* 


11 


i 

116 


36 


Uamqe 

Since 

January  1 


Low     Hu/ti 
104  '«  L0fi% 

101  s  iori4 
!".;•..  102^4 

102%  104 


I00%101  H 

iiniv  KM  \ 
L29  I:!')', 
129%  130% 


96% 100% 
96%  100% 
87^4  94% 
h7Hi    92% 

79      *r>  '< 

'■<  '',  103% 
96%     99 
92  Hi    95 
ol  *5  to  £. 


100 14  10014 
126     126 


9.1 

93% 

20 


96 

9534 

23 


86  91 
97Hil02H2 
101  101% 
90  92% 
80  86 
90  92% 
93  Hi  108 14 
99       99 

96"  '96" 


91       91 

92%    93% 


84       89  Hi 


89%  93  Ha 
92Ha  92Hi 
98%  102% 
98     101Hi 


89  90 
92  Hj  96 
88%    903.J 


105% 105  % 

Loo;"  ii'3% 


94     94 


112     II8H2 
102     103  H? 


118:,4  123  Hi 
89%    96% 


100 
101 


102 
105  H2 


116 
105 


116 
111 


85  90 

85  90 

7:iHi  75% 

73  7134 

63  Hj  05 

62  66 


HO.M» 

N.  Y.  STOCK  EXCHANGE 
Week  Knuino  MAT  10 


C(  m  <  1  <.a  BR— (Con  1 
Uhatt  Inv  pur  111011  g  48.1951 
.Mac  &  Nor  l)iv  1st  ic  68.1946 
Mid  Ga<fc  Atl  Uiv  5«.„.194' 

Mobile  Uiv  1st  g  5s 1046 

Jell  HIU  Ho:  t»acol  a  6a 
.'entol  N  J  geu'l  gold  58.1987 

Registered /iio>s7 

Am  Dock  <fc  Imp  gu  68..1921 
Be&  Hud  1:  r.n  ga  u  5a  1020 
Beh  <&  Wilks  14  Coal  5s. .1912 

Con  ext  guar4Hjs </1 

N  Y  &,  Long  i;r  gen  e  Is  1941 
Cenl  facitlc  He*  80  Pacific  Co 
CentVermonl  1st  gu  94s. -r  20 
Chae<&sav  6'eeAtlCoaei  Line 
Clies<&  Ohio  g  6s  ser  A../ii908 

GoldOs «191  1 

1st  consol  g  5s 1939 

Registered 1939 

General  uoltUHjs 1992 

Registered 1992 

Craig  Valley  lstg  5s 1940 

R  <fe  A  Uiv  1st  con  g  4s. .1.189 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g 5s. .194  1 

Greenbrier  Ry  1st  gu  g  4s  '40 

Chic.fc  AltRR  ref  d  3s. ..1949 

Hailway  1st  lien  3Hj8..-1950 

Registered 1950 

Chic  Hurl&Q— OenvD4sl922 

Illinois  Uiv3His 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s.  .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1921 

Registered 1927 

Southwestern  Div4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fc  St  J  os  consol  os..  1911 
Ohlc&  E  1 11  ret  <fe  impg  4s  1955 

1st  8   f  CUr  68 1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  &  lud  C  Ry  1st  68.1936 
Chicago  &  Erie    See  Erie 
ClliC  ln<fe  l^ouisv  rel  68...1947 

Refunding  gold5s 1947 

Bouisv  N  A  &  Ch  1st  6s.  1910 

Chic  Mil  &  St  P  term  g  5s   1911 

General  g  4s  series  A..el989 

Registered el  989 

General g  3 H2S  series  B.el989 

Chic&  ESu  Uivg5s 1921 

Chic  <fe  Mo  Riv  Div  5s. ..1926 

Chicfe  Pac  Uiv  6s 1910 

Chic  &  P  W  1st  g  5s 1921 

DakdS  Gt  So  g5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast&  DDivlst7s 1910 

1st  5s 1910 

i&  D  Exten  1st  7s 190b 

BaCrosse  &  D  1st  5s 1919 

Mineral  PointDiv5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis&  Minn  Div  g5s.... 1921 

Mil  &  No  1st  M  B  6s 1910 

1st  consol  Os 1913 

Chic  &  N  orth w  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3H2S 1987 

Registered pi  987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 192  1 

Sinking  tuud  deb  5s 1933 

Registered 1933 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 

Winona  cis  St  Pet  2d  7s..  1907 

Mil  B  S<fc  West  1st  g6s  1921 

Ext<&  Imp  s  fund  tr  5s  1929 

Ashland  Uiv  1st  n  6s..  1925 

Mich  Uiv  1st  g  6s 1924 

incomes 1911 

Chic  Rock  Isl  &  Pac  6s. ..19]  7 

Registered ]  91  , 

General  gold  4s 1988 

Registered 1988 

Refunding  g  4s !  934 

Coll  trust  Series H  4s  ..191o 

J  4s 1912 

M  is 1915 

N  4s 191(5 

0  4s 1917 

P4s 1918 

Chic  K1&  P:ic  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  R  <&  Northern— 
Con  lst&col  trg6s...l934 

Registered 1934 

CRIF&  N  W  lstgu  5s.  1921 
M  &  St  B  1st  gu  g  7s. .1927 


Q-F 


l*r\ce 
friday 
May  JO 


Wr.eK'$ 

Uani/e  or 

Last   .sal.- 


tiia 

auk 

90 

lOr, 

108  '4 

126 

126 

122 

Ll)tf% 

102 

100 

9  ' 
102 


Hi 

Sail 

H  Km 

10s 


Luio         lll<i'< 

i  1 .".  Hi  1 

115     Nor'OS 

Aag'OS 
102  ■•j  Ki2H 
124%     126% 

'•.  pi  '<> 

Apt  'J 


'.19  >4 

100 


9  '  1 
li  i> 


101 
111'4 

Salu 

101% 

Sal* 

7S '4 
6a 

"99" 

91 

iiio" 

sale 
92 

102% 

10'.  Hi 
99 

100% 

103 

99  Hi 

100%  102 

105  >4 

93 

103      

iii"  115" 


110 

124  14 
108  Hi  , 

101  Hi  . 
104%. 


*9l»4 
109% 
112 

105% 


104 

106 

92 


lo5L4  . 
119%  . 
108 
10i%. 


112»4 

8air- 
11178 


107% 
102% 

IOoHi 
104 
109% 
104% 
109  Hi 

117  Hi 
101  Hi 


112 
120 


94  '4 

ioe'-j 

ivi" 


98 
96 


-7s       87  H 

101  Ht  Apr'07 

107      i 
.  1  ■  1  <t      ill'. 
116     J'ih-oi, 
101%     102 
104     May'00 
112     Peb'Oo 
98%  Apr '01 
92  Hi  Mar'O 
I13'4  Vet)  05 
99%  Feb''' 
76  H.  Apt   Oi 
06  ■. 
-U  'S  .Mu*'ii5 
99  i4  Apr '07 
92     Apr  0 
90      Sep   Ou 
102%      108 
1 1 0 14  Jan  '05 
99     May'07 

102  102 
1011,  Dec'06 
100     J'ly'06 

101%  May'07 
ln5'4  105b4 
92  Apr'o7 
102%  A;!!' 
132  Oct  '06 
HI  111 
llsHiFeb'oi. 
U3H2  Keo'07 


126H2 
1 07 

104% 
103 
103 
104  H; 
92 
1 1  5  '-4 
112 
105% 
112 
106 '4 
137  Hi 

108l4 
106 

182  H2 
111 
102  Hi 

105 
104 
109% 

■00  7,, 
llo^, 
120% 

102 
104 

9  4 '4 
1   95 

1 


loo-.,  sale 


104 
103 
HOHi. 


loiHi 
100% 

10  1% 
120  Hi 
113  Hi 

122  6 
12  2', 
100 
1  1.5% 
113% 

100% 


89  Hi 


1 1 7 14 

saie- 
Saic ' 


69  ^4 


8alc 

"b6s 


115     Sale 

lllH^ 

105     


li 

1  141- 

106>4 

I  07  Hi 
I  Ou  '4 
101 
107 
108% 

113  Hi 

117 
1 05  '4 
1004 
101 's 
123% 
113 
142  Hi 

12-1-, 
109 


i4 

I6H2 

00 

9  1% 

8  >'4 

97 

9  2  Hi 

90  '4 

93 

90% 

86 

6:,1J 

,9 
86 


126  H. 
Apr'u7 
May'.  7 

Mar'07 

I  4 
Oct  '0(1 
May'07 
Oct  "05 
Apr'07 

105% 

112 
Feb -07 
J 'lv '99 
bVli'o, 
Aug'ul 
Apr  '06 
.■>..»  'or. 
Apr'07 
Apr'07 
Jan  '07 
May'07 
Feb'07 

I I  u  Hi 
Flu  0  7 
Jan  '07 
Feb  07 

94 ', 
Feb'07 
Oct  '06 
Feb '06 
Nov'06 
J'ue'06 
100  Hi 

Apr'07 

J. in  'o, 
Jan  04 
Apl  '07 

Feb'vii 
Dec  '0 

.Mal'97 
101% 
Apr'07 
Apr  07 
1  .-.,','_ 
Feb  '06 
Sep  '03 

Maf    ' 

Mar'07 

li;o'f 
Feb  07 

S9  \ 

.riv'oi 
Nov'06 
Jan '07 
May'O  4 
i.-9'.'T 
Apr'07 

?0Hi 
Dec  '05 

86 


Hanqt 


<  <\\  lanuary  1 


\o 


115  115 

l20JaMar'03 
111     Nov'05 


Low    Jityh 


l02Hi  'Os 

12  1',    I  26 '4 

123      12.1  sj 
L0H««  111 


9.'    .    . 

99     101 


85% 


105 

7       107 
0»4  118 


M%   IO.I  J4 


•v 


100  Hi 
92  Hi    9  2  Hi 


76       80 
07->4     76% 


99       I01C9 
89  Hi     92  Hi 


100      103 

■»>;*■  ioi" 

101%  102 


101%  104 
105  •',  109 
92        92 
10U%102% 

ii'i"  iVf  Hi 


113  Hi  llJHi 

125      126% 

107      1 1 1  % 

.    io4Hjl04% 

-    lo.l      l.tO1* 

101      107 


00  s^    B^Hl 


-  U2       113'4 

4  105  Hi  105% 

2  111)       112 

..  loil'.j  10li% 


108 '4  1"8'4 


..  102  Hi  103 

.  102%  li'5% 

.  104      104 

..  107%  110% 

..  106%  Ui6'« 

1  1 1 0  Hi  1 1 1  Hi 

..|'ll9%l2l 
..  102  102 
..  .01  lol 
O  ;  4 '4  98 
;-5        95 


100  if  1.02% 

1 00%  lot 
107     107 


1 .  3  -,  1 1 4  j 


i2 


.    loo1,  102% 


2-1 


I 


%  101% 

L221    123% 

113     113 


114      116% 

116 Hi  libs, 

98',  100  Hi 

99  Hi     99% 

89        91% 


911  ■ 


90  Hi 


9    %      90 '4 
86        90 
68        77 

'sT"    91% 

115     117 


lUlSCEBliAiNEOIJS    UO  s  i>r«—  CoutiiiiK-il  on  Next   i'ase. 


Street   Railway 

Brooklyn  Rap  1Y  g5s 1945 

1st  refund  conv  g  4s 2002 

BkCity  1st  con  5s.  1916. 1941 
Bk  Q  Co  <fc  S  cou  gu  g  6s.  1941 
Bklyn  Uu  El  1st  g  4-5S.1950 

Stamped  guar  4-5s 1950 

Kin-sCo  El  lstg  4s.... 1949 

Stainped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Hy&  List  <t  retg4His'51 

Stamped  guar  4  HiS 1951 

Den  Con  Tr  Co  let  g  5s. ..1933 
Det  United  1st  con  g  4  His.  193 2 
Havana  Elec  consol  g  5s.  1952 

Inter->fet  coll  4  HYs 1956 

Internat  Trac  coll  tr  48. .1949 
Bouis  Kv  Co  1st  con  ar  5s.. 193(1 
Manila  Elec  1st  &  coll  os.1953 


A-O 
J-J 
J-J 

Wl-K 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
J-J 
I  -J 
Wl-S 


83  Hi 
102 

103 

84  % 

103 

104 

84  Hi 
82 

85 
83  H: 

100  Hf 

"8*6" 

78 

"8:7" 

Sale 
72% 



"s"8% 

iOlHi     103 
83%       85 

103  Apr'07 
100     Apr  07 

104  104 
lio    Feb'96 

87     Feb'07 

£4  Hi         841-; 

86     Apr'07 

l02%May'07 

104     Dee'00 

96    J'ne'00 

9314  Od  'Ol 

92  Hi  Jan  '07 

78  79% 

72%  Apr'07 

109     Aiar'98 

98     May'Oli 


122 


100 

107 

79% 

92% 

:o2»4 

103l4 

LOO 

HUH 

100 

108 

87.: 

"so" 

84  Hi 

88H2 

81 

86 

102  Hi  102  Hi 





91 

93, 

74 

82 

71 

73 

Street  Railway 

Met  St  Ry  gen  col  tr  g  58.1997 

Ret  g4s 2002 

Bway&7thAvlstcg5s  1943 

Col  ik  9th  Av  1st  gu  g  5s.  1999 

Lex  Avdi  P  KlstgugSs  1993 

Third  Ave  B  R  con  gu  4s  2000 

Third  Art-  Ry  1st  g.5s..l937 

Wot  W  s  El'(ChlO)  1st  o  ls.1938 

Mil  El  Ry  6c  L  30-yr  g  5s. 1920 

Minn  St  Kv  1st  con  <s  5s..  191 9 

X  Orl  Ry  i  Lt  ^ra  4Hl8  ..193  • 

St  Jos  Ry  Lt  11  <&  P  lstg  ds 

SI  Paul  v_:uy  Call  con  g  5s.  L937 

underground  i.£  Lon  5s...l'908 

Union  El  (Chic)  1st  g  OS. .1945 

United  RRsSan  Frst  4s. 192, 

United  Rys  St  L  1st  g  4s.  1934 

W  Chic  St  40-yr  con  2  58.1930 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
F-A 
FA 
J-J 

.r.j 

M-N 

J-J 

J-D 
A-O 
A-O 

J-J 
M-N 


103  Hi  104 

so '4  Sale 

108 '2  110 

109      112 

107      

85%  Sab 
Ill's 

98 

'.'.'.'.'.'.  "96% 
"77"  ""_■" 

75 

82 


104     Mnv' 
80 

LIO     Api 
1 13  H?  Fob 

110         11 

85%        8 

1 1 1 14  Apr 

93  Hi  •!■  v 

1^.1    j'ly 

L07%  Feb 

90  Hi  Sep 

I03I4  Oct 

1 10  Hi  N'uv 

77     Apr 

100     Jau 

75     May 

S2     Apr 

\'\>       Deo 


07 

0  1 
07 
'07 
0 
''■ 

'07 
'06 
'OH 
06 
•06 
'o, 
•06 
'07 
07 
01 
0 1 
97 


102%-  108% 
So  85 
108  113 
113%U3% 
till  1  0 
85  Hi  89 
111      114Hi 


7.1 

100 

75 

8J 


9  4 

]00 

83 '4 
86 


"No  pnoe  Ji'riaay;  latest  price  tins  week.    aDueJan     d  Due  Apr    e  Due  May    </ Due  „"ne    ADuej'ly     icUueAug     oDae  out      iiUus-iot    ^Option  ^aJ" 
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N.  Y.  Sl'Oi'k  KXi    M  \  N.. 
\\    M ;  I  N     n..  M  vy  10 


J.D 

J-D 
M  N 

J.J 
A-O 
J-J 


Clnv  Ko.  k  .  .v    l'h-|  Con) 
Chuo  OUU  ireu  g  5*  .olOli    J   J 

Conaol  gold  5s 1952  m-n 

Keok  A  1>'».M  lsl.'.s 192:    A-O 

Ohio  s»l  i.  A  M  0  6M  111  Cent 
Clue  St  L  A  PHU  see  Penn  C. 
Ohio  St  P  M  A  Ocon  6a...  193" 

Cons  oa  reduced  to  3%a.l9Si 

ch  st  I'  .0  Mimi  late 6a  191> 

Nor  Wisconsin  1st  bs... 193' 

St  P  A  s  City  1st  r  da. ..191; 

Chicaco  rer  Trans  (-4a.. .194 

Con pou  oil 

Chic  A  W.»t  I nd  gen  g bag  103.  g-M 

Consul  50  year  4a 1  '.'5'.'  J .  J 

ClllC*  W  .Mien  tm  IVic- Mari, 
Choc  O  A  Gull  JW«  C  R  1  4  I' 
Cln  H  A  D  3d  gold  4%S...1937  J-J 
Cln  DA  I  1st  gug5a...l94l  M-N 
0  Find  A  Ft  W  lit  gu4aa.'23  M-N 
Cin  I  A  W  1st  mi  B  4s.l9.':<  J  J 
Ind  Dec  A  W  1st  (6a.. .1936  J-J 

1st  guar  gold  5s 1935  J-J 

Cl»lL*i      JMCCC4SU 
Cln  SAC    JWCCCSlL 
Ulearneld  A  Mali    tie*  B  R  A  1 
CUT  Cin  C  A  St  Lgeng4sl99.^  J-l> 

Cairo  LIT  1st  gold  4a 1939   J-J 

Cln  W  A  M  DiT  1st  it  4a.  1991  J-J 
St  L  Dlv  1st  ool  tr  g4s..l99i   M-N 

Registered I9t*i    M-N 

Spr  A  Col  Div  lat  g  4a. .1940  MS 
W  W  Val  Dlv  Istg4s...l94i  J-j 
C  1  Si  1.  A  C  conaol  to.. I92(i  M-N 

lat  gold  4a KlDoi   QF 

Registered M93t    <3-F 

CinS  A  Cloon  1st  g  5a  ..192s  J-J 

OC  C  A  1  0OD8O17* 1914  J-H 

Conaol alnk  (and 7s 1914  j-n 

General  consul  gold  6s.  19 34  J.J 

Regiaiered 1934  J-J 

ind  Bl  A  W  lat  pre!  4a.l94i'  A-O 
0  Ind  A  W  1st  pf  5s....tl93>  Q-J 
Peo  A  East  1st  con  4s...l94i    A-o 

Income  4s 199c  Apr 

Clev  A  Marietta    See  Penn  Kh 
CUT  A  Pitts    see  Penn  Co 

Col  Midland  1st  g  4s 194.  J-j 

Colorado  A  Son  1st  g48...192v  F-A 

Refund  A  ext4Hs 1935  M-N 

Oolum  A  Green  v    St*  So  Ry 
Ool  A  Hoc*  Val    See  Hock  Va, 
Col  A  Toi    ate  Hock  Val 
Col  Conn  A  Term    S«  X  4  W 
Conn  <ft  Pas  Hits  1st  g  48.194.   A-o 

Dak  A  (it  Su    A«CMAStl 
alia*  A  Waco    See  M  K  &  I 
Del  Lack  A  Western  7s...  1907  M-S 
Mums  A  Essex  lat  7s. ..1914  M-N 

lsloonsol  guar  7s 1915  J-D 

Registered 191.'.  J-D 

l8trefgng3%a 20oi    J-d 

N  Y  Lack  A  W  1st  6s. ..1921   J-J 

Construction  5s 192;    FA 

Term  A  improve  4s 1923  M-N 

Warren  1st  ret  gug  3  %8. 2000  F-A 
Del  *  Hud  1st  Pa  Div  7s. 1917  MS 

Registered 1917  M-S 

10-yr  oonv  deb  4s 1910  J-D 

Alb  A  Siuaconv  3%s 1940  A-O 

rteus  dc  Saratoga  Ist7s.l92)  M-N 
Del  Rit  BR  Bridge   See  Pa  Rl( 
DenT  A  R  Grist  con  g4a.iy.-ft    J- J 

Cunsol  gold  4%s 193t    J-J 

Improvement  gold  5s.  ..192s  J-l' 
Rio  Ur  Juno  1st  gu  s  5a. 193'.'  J  -D 

Rio  gr  So  1st  gold  4s 1941    J-J 

Guaranteed 194' ■  J-J 

Rio  Gr  West  1st  g4s 1939  J-J 

Mgeandcol  trust  4sA.  194S'  A-O 

Utah  Cent  lslgug4s  al917  A-( 

Des  M  oi  do  Ft  D    See  MA  St  i 

DesMoiUnRy  1st  g  5s. .1917  M-N 

Del  A  Mack  1st  lien  g  48.199.7  J-D 

Gold  4s 1990  J-L 

Detroit  Southern— 

Ohio  Sou  Lit  1st  g  48. ..1941  M-S 
DulA  Iron  Range  1st  as. .1937  A-O 

Regiaiered 1937  A-O 

2d  to 1910  J-J 

Dul  Short  Line    See  Nor  Pac 
DnlSoShoreA  Atl  g  5s. .1937  J-J 

t'a«tul  .Minn  ,v«stPM4.M 
>ast  Ten  Va  A  Ga  See  So  Rj 
KlgiD  Jul  A:  Last  1st  g  58.1941 
Elm  Curt  <fc  No    See  Leh  A:  N  3 

Erie  1st  eit  gold  4s 1947 

2d  ext  goldoe 19 19 

3d  ext  gold4%a 1923 

4Ui  ext  gold  6s 1921 

5th  ext  gold  4s 192s 

1st  consul  gold  7s 1920 

1st  consul  g  fund  7s 1920 

Erie  let  con  g  4s  prior. .199t 

Registered 1990 

isl  consul  gen  hen  g  4s..  1990 

Registered 199i 

Penn  coll  tr  g  4s 1951 

60-year  oonv  i  -  A 19  53 

...1963 
Bun  N  Y  A  Lne  lat  7s.. 191'. 


-    v. 


/ti.  r 
*riiiu  v 

.Vili/    in 


Heei-i 

ha  ■ 
I  ,i-- 


fiiu  ASh    /..in-  illu'i 

in  '     N 

lo,'     US      ill      Ma 
• lo-'*  106  i  N 


\ 


Ketngi 

7iiiii<iin/ 


130  V. 
i:/5;«! 

iio^! 


110'e. 


102 


130>a     180  v 

'.<:<     Dee'O! 
131  U  ! 
180%  Mar'ol 
llfta,  A.pr'07 

97*j  Apr'i  7 
lu'.m,  Mii>-  or 
HOT,  Apr '07 

97V\pr'i> 


113      (let  '(to 
l(i3>M»y'07 


88 


101 

102 
.  99 

"a  4' 

90 

90 

1(14  >*  . 
1)7  Hi. 


1167». 


1-7 


91       92 
02  Hi  Sale 


70 

90  '4  Sole 
UUl« 


192  . 
117  . 
120  H>. 


Ml  .Ian  '0  7 
104 Hi  Feb '07 
107  Hi  Deo  01' 


101  »4 
9'.  1  -V 
97l4 
97 
97 
B9*j 
98 

105 
97  Hi 
9S '« 

113-j 

118H, 


10  2 
Jan'o" 
Apr'O. 
Apr'07 
Jan  '07 
Feb '05 
Sep  '00 
Jan  '04 
Mar'o7 
Apr '07 
J'ne'Oi 
Jau'Oi 


132     Feb 'I'' 


104HiNov'01 


92  K, 
62  Hi 


92S 
62  H 


69         e9 

89«8        9t,:'^ 
95     Feb'07 


120  U 
109  Hi 


98 
125 


123  >« 
121 

99J* 
97 
128% 


Sale 

Sals 


95     Sale 
104     


92 


86' 
93 


91 

90 


92  -. 
84Hi 


M-N 

M-N 
M-S 

M-S 
A-O 
J-D 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-u 
A-O 
J-L 

Bu::  A  8  W  goiu  o« l."i-  J  ■  j 

Cluck  Ltii-lst  gold 5s..  1982  M-N 
■  •11  Val  k  j>.l  .■ 

Jet!  RR  lslgugos all 

Look  Dock  cunsol  g  1 
CoaUv  RK  lslcar  gu  OS.19-.'-.  M-N 
Dock  A  Imp  1st  cur  08..  1913  J-  J 
V  Y  Ac  i.reen  L  gu  g5s.l'.' .      * 


111 


107 


111Hj114 


107H. 

103% 

107% 

98 

12b% 

123  Hi 



96     Sale 

81% 

86  Hi 

73 
131 

103 

lliHi 
115=, 
loo', 
126 'a 

ii/s" 
lllHi 


Sale 
feOH 
Sale 
132 


130 


101%May'0 
UU%Jiov,00 
121%Apr'07 
127     J'ne'05 


121%  Sep'OO 
109  Hi  May".'" 
102-S  Aug'06 
102  Feb '03 
133  Feb'00 
149  Aug'Ol 
99  S  102  \ 
97  97a. 

133HiLec'06 


94Hi 
102  4 
105  Hi 
109 

76 

89 

92  H2 

87% 

97 


Jan '07 
Feb '11" 
Mar'Oi 
Dec'05 
Jar  '0.', 
Apr'07 
Feb'07 
J  .in 


110  Sep '04 
92  Mar'o7 
89     Apr'07 

86     Oct  '00 

111  Apr'07 
iia%jTeb'0H 


112     Jan '07 


UlHiXov'Ob 


107  Hz 
109 

103  >* 

110  Hi 

100% 
126Hi 
133 

96 

99^» 

81 

85Hi 

SO^ 

i>0 

73 
130% 

116% 

100 '., 
120 

118 
131% 


ie 


1 

13o 


Low     Hton 


.31 

Lai% isi% 

iVii'v  i2i>:; 
07 ■',    vl\ 

97      109  '4 
LIU'l  113 

97% 


103%  lo.',  ^ 


-:;      ^3 

D  4Hi  105 


96% 
B9% 

\r, 
97 
97 


102 
99-V 

w 

98% 
97 


97  S> 

98  Hi 


99 

99  Hi 


118Hill8H 


131%132 


01% 

62 


95 
72% 


67  74% 
89  Hi  »4  ^ 
95       95 


101Hil04Hi 

121%  iai% 


109     111% 


50O 
170 


4." 


Jan'Oi; 
Apr'07 
May'o7 
Oct  '06 
Feb'07 
Apr'07 
Feb'01. 

9t% 
Oct  "00 

81% 
Feb'07 

87 

81 

73 
Apr'07 
Feb '06 

Jan   o 

Apr" 

120 

in  1  '08 
Deo'l  '. 


BO 


95  Hi  109  Hi 
95      110 


')3%    97»i 

102%  102% 
104%  105  Hi 


91%    90 

87%    87% 


92 
89 


92 
92  H 


111     111% 


110%112 


109     109 
103%  103% 


100%  100% 
125      129% 


95        99 '-. 


80         88 

9  1  % 
76      103% 
73       87 
.  20  H 


lie    li'j 


.  i01 

120      130 


IIUMi- 
N     y.  slot   K    KXt^RANOI 

WlKK     KVIOMi     M  vv    10 


1  '<i/i  1 
.>  \  mii.  .t  W  tai  rel  bs.1937 

3d  told  4%« 193 

Ganerml  gold  5* 1940 

I't-rmiiuil  l»t  aolil 5a.. .1943 

Regis  $5,000  eaoh...l043 

Hid  HKol  N  J  Istffto.lHld 

Wllk  .to  Ba  1st  gu  g  5s.  1942 

-'.T  jb  Ind  latoon  mi  g to. .1926 

KrleA  Pitts     IU*  Feu  11  1  0 

is  A  T  H  1  si  cons  Os.  192 1 

1st  general  gold  5s 1942 

MtVeruou  1st  gold  6s..  l'.<_: 
Soil  Co  Branch  1st  f  to.  1980 
1 'argo  A  So  See  Ch  M  A  81  P 
I  lint  .it  l'ero  M  See  1'ere  .Mai 
KlaCAPemn  See  Son  Air  Dine 
KortSt  U  DCo  1st  g  4%»-1941 
Ft  W  A  Den  C  1st  g 6s....  192  1 
Ft  W  A  RluGr  Istg4.i...l92s 

I  '  al  liar  ASA  See  So  Pac  Co 
'  TalHA  Huf  1882  1st  58.1913 
(ieorgia  A  Ala  See  Sea  A  Line 
Ga  Car  A  Nur  See  sea  A  Line 
Heergia  Pacitlo  see  Su  Ry 
GUa  V  G  A  Nur  See  80  Pao  Co 
Gout  A  Oswegat  See  N  Y  Cent 
Grand  Rap  A  Ind  see  I'enn  1:1: 
Gray's  Pt  Term  See  St  L  S  W 
tit  Nor— C  BAG.  cull  tr  4s  1921 

Registered. /i 1921 

Greenbrier  Ry    See  Ches  A  O 
GulIASl  lstref  Atg5s  dl952 

Han  A  St  Je    See  C  B  A  Q 
uusatonio  See  N  Y  N  H  A  H 
HuckVall8tcun8ulg4%3.199'.) 

Registered 1099 

Cul  A  H  V  1st  ext  g  4s. .1948 

Col  ATol  1st  ex  48 195? 

Houst  E  A  W  Tex    See  So  Pac 

I I  oust  A  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g  4s. .1951 
Registered 1951 

1st  gold  3%s 1951 

Registered 195) 

Extended  1st  g3%8 1051 

1st  gold  3s  sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

IiOuisvDivATerm  g3%s.l953 

Middle  Divregos 1921 

Omaha  DiT  latg  3s 1951 

St  Louis  DivAterm  g3s.l95) 

Registered 1951 

Gold3%8 1951 

Registered 1951 

Spring  DiT  1st  g  3%s... 1951 
Western  Lines  1st  g  4s.. 1951 

Bellev  A  Car  1st  6s 1923 

CarbAShaw  1st  g  4s...  1932 
Chic  St  L  A  N  O  g  5a.. .1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Mempli  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  A  West  See  COCA  St  L 

ind  111  A  la  1st  g  4s 1950 

Int  A  Great  .Nor  IstgOs.. 1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

luwa  Central  1st  guld  5s..  1938 

Gold  4s 1951 

Jenerson  RR    see  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
K  C  A  M  R  A  B    .S'ee  St  L  A  S  i> 
Kan  C  A  Facitic    See  M  R4'l 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 195( 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo    SeeVRl&V 
KnoxTille  A  Ohio    See  So  Ry 

Lake  Erie  A  W  lstgos.  .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .194.'. 
L  Shu  A  Mich  S  See  N  Y  Cenl 
Leh  Val  N  Y  1st  gug4%s.l94u 

registered l94o 

Lehigh  Val  (Pa)censg4s.20o;( 
Leh  VTer  Ry  1st  gu  g  5s.  1941 

Registered 1041 

Leh  V  Cual  Ou  1st  gu  g  5s.  1933 
Leh  AN  Y  1st  guar  g  4s..  1945 

Registered 194; 

E1CAN  1st  pf6s 1914 

Gold  guar  os 1914 

Leh  A  Hud  R    See  Cent  ef  N  .) 
Leh  A  Wllkesb  See  Cent  of  N  J 
Leroy  A  Cauey  Val    See  Mo  I 
Lung  Dock    see  Erie 
Lung  Isl'd— Istcung58./il931 

1st  consul  guld  4s ft.1931 

General  gold  4s r.i;;- 

Ferry  gold4%8 192' 

ijold  la 183 

U  lulled  guld  4s )'.I4'.' 

Debenture  gold  5s 191 

liuar  ret  xold  4s 1  9  19 

Bklyu  A  Mont  1st  gOs..loi  1 

1»I  os 191  1 

N  \  BJtM  BlstcongoH  19;;.. 

N  Y  A  R  B  1st  g  os 

Hot  Sli  B  1st  cam  ggu58ol932 

Louisiana  <fe  Ark  1st  w  58.  1927 


J.J 
FA 
HA 
M-N 
M-N 
A-O 
J  -I  > 
J-J 

J-J 

A-O 
A-O 

A-O 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 

A-O 

FA 


J-J 
J-J 
J.J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

u 

M-S 

J-D 
MS 
J-l) 
M-S 
M-s 
M-S 
A-O 
M-S 
Q-J 

w  s 


f-rtce 

t  rutu  1, 


/.hi         Am 
110%     ... 

...... 

110      


103      ... 
106%  ... 


104% 

105       

99      

Ill"  Sai»" 

84        80 

102H 


94%  Sale 


99 


104%. 


104 
"  99  %  . 


100 
97 


98%  101 
'98"  '.'.'.'.'. 


89 


80 


99% 


100  %  . 
97     . 


9i> 

111%  Sale 
97  Sale 
65       73 

108 

00 


69%  Sale 


108     . 
110     . 

107% 
106 


113 


It  -,-v'j 

Renin*  or 
Lout  Sal* 


/...in       //i<//t 

108       .M.n'1. 

100%  Di  '  'Oi 

I  110   -j   I 

I  10  -.  A  l'i    ". 

K-t  -oi; 

105  -j  Apr '07 
110      Apr  'Hi 

117      Dei- Tt 

104%  Apr'07 

114      Apr '05 

106  '4  Feb '01. 


105      Mar'O* 
111  111 

84%  Apr'07 

1U0     Mar'07 


94% 
94% 


96  U 
I'  1  % 


99     Apr'07 


104         104 
103      Nov'01 
96%  Nov'OO 
99     Apr'O 


09%  Sep '00 
107*b  Apr'07 

100  Apr'07 

95%J'iy 'O' 
99%J'ue'06 
70     Oct  '04 

101  Apr'O' 
98     May'o7 

100%  Apr'07 
97     May'07 

102%  Jan  '07 
89  89 

123  May'9'.' 
78%Apr'00 
78%  Feb'07 


11 


/.lino* 
,S1 1 

/.inn. in/    1 


No 


Id 


l.iiw     ltt<il\ 

los     108 
1  10%  110% 


105%  105% 


101^100% 


HiH 

si 


288| 
H 


112%. 


96 


.112 


89    Mar'07 

01%  Oct '99 

100     Nov'OO 

100%  Apr'07 

'22      Dec'O: 

97     Mar'07 

18 '4  Apr'07 

19%  Mar'04 

93%Alay'04 

100%  Mair'u" 
97     Mar'07 

100     Feb'07 

111%      112 

97  97% 

72%  Apr'07 

111     Feb'07 

85     Feb'07 


69%       70 H 
03     Oct  '01 


113  May'07 
lo7%  107% 
110     Apr'O. 

107         107 
106         106 

95  Oct  '06 
116  Oot'Oi 
!09%Oot  ".':• 
H2%May'o7 

B5%        95\ 


102%. 
99  %  . 


112 
M 


90 


94 


06 


91 

100% 

105 


Bd'i 


113%  Jan 'Ot   . 
105%  Jan 'O.    . 


112     Apr'O1; 


96 

,102 

QUI 


Mu> 
Nov 
99%  Ool 

94 'm  A  pi 

110      J   lie 

90%         9 


'0 

Oi    . 

'01   . 

■" 
'11 1 
7 


100      Mai 

110%  Nov 

Apr 

lu'.i 

I  ,  I. 


44 


10 


2. 


107%  107% 

100    100% 


11T 

87 


100     10» 


89%    98% 
8&%    96% 

99     102% 
103%  105% 


99       99 


98     102% 

98  98 
100%  103% 

97  07 
102%  102% 

89        91 


78%     78% 
88%  "89" 


100  Hi  102 


97        97 
118%  118% 


100%  100% 
97       97 

100     100 

111%  115% 
95  99% 
71        79 

109      111 

oj       85 


67%    73 


112%114 
106%  107% 
110     110% 

100%  107% 
100      106 


112%112% 
95%    96% 


112      114% 
"95%'W"" 


94 


95% 

'99% 


)00      102% 

10.."  i'0'9% 

lo':i'4  103% 


HIM  l.l.l.Wi.Ol  -     IHI.MIv- <  ontiniit-d  on  .Ni-xi    fwutv. 


<.u«  noil  Kliclric    Light 
ta  O  L  Co  1st  g  5.,.. 

. 

1 r.14'. 

.  ■  .  -  ■  ..-  . 

mi  ou    see  P  G  A  C  Co 

ml  i^ty  Gaa  g5l 

o  con  1st  g  5s.  l'.il- 
•  ilUl'.kn  .S«KCoELAI' 
Ed  t  ID  St«  N  Y  U  A  E  L  H  &  I' 
E'|  o  LN  Y  lat  con  g  6a.. 
ou«  r-lcc  BergCoc  g 5a. 1949 
19(2 
ur  Rap  O  L  Co  lat  g  5a. ..191 


lat  g  5a..  v 

Mo)  Gaa  1»:  .  a 

Eiiigaco  LI  LA  P  k  is... 

Purcnaae  money  0* 

it  con  r(«. 




66  -i 
132 


100 


- 
ioi%  ...... 


117 


105 
100 


.      I        I'1 
01%  Oct 

I'll      Apr 


loO 


115 


(17 


On'  and    l.lcclrii-    l.iuhl 
■  utLofSt  Llstgos.. 

Rel  and  i-xt  lal  g  5a 193  I 

Milwaukee  Gaa  1,  1st  1 ...  1027 
N  V  '.  B  L  11  A;  P  g  5a...l948 
Curohaee  mom  v  .  1 9 
Bl  in  lsi  oonv     .,- 

1st  consul  foiii  ;,s 1995 

NYAQE1  LAP  latcoi 
N  V  A  Kuli  Gas 

■ .  .^  K  con  : 
laa  .t  (;  lat  <  on 

■ 

1  'OB  1  Ut  gu  R  5 

M  11  I 
- 
1  renu 

li  r  l.llrht'K 


Q  I- 

A  0 
MS 

J-D 
FA 
Ms 
.1  J 
1  A 
M-N 
M  8 

MS 
J.J 

JO 

i  M 
J  1' 
Ms 
.1    D 


102 


..  109 


100' 


I  18 


109 

II  .i 

loo% 
113', 


103% 
Feb  07 

l.ill    o, 

■I'io-  06 
Apr'n 

■ 

1'  0 


27 


105% 
103% 
.11  s 

.  108% 

84% 

100% 


95        99 


-  I      * 
103% 

100    loo 


110 

nil  % 


; 


li)i  %  icy 


.«o  p:ioo  JTriday;    Latest  bi'l.ind  asked  thla  week.  B   Due  Jan    oDuer>-L>    d  Oue  Apr  «  Duo  .day    rt.  Duo  J  ly    A.  1  I    tfDueDeo    jOutiun 
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N.  V.  STOCK  HM'iiANUK 

\\  I    l.i       .'.MMM.     MAY     10 


Lotlinv  &  N.'isliv  gen  g  Ok.  1930 

Gold  5a 

Unified  gold  4h 19  w 

Registi  red  I 

Sink  fund  gold  6s 

Coll  trufll  sold  5a L931 

6-20-yx  col  ir  deed  i 
K  H  &  Nash  Lai  b  6a  ...1019 
LOlli  A  Lex  goId4%8...  1931 
N  (J  A  iM    1st  (told  68....1930 

NO*  M  2d  gold  6h 

Peneacola  DIt  gold 

st  .  i  gold  Sa I  821 

2d  sold  3a 1980 

ah  H  nox  .fc  Nor  1  hi  c  5 
Hi  Qd(  i  Bd  ■•■  Lsi  a  i  d  68.1931 
Kontui  i  '..i,  i  ....  191  | 

L&H  A  M  .v-  .\i  l.si  tr4  K>. 
L«S  N-Koutli  M  |oin1  4a 
N  i  gu  g  5s.. .1937 

NA ' '  Bd  i'  Ken  go  8  4  H»b ' ; ' ' ;' 
Pens  A  Ail  lstgu  g  6a.. 1921 
8  &  N  Ala  ooi  ..1936 

LA  Ji  II  BrigeCo  gu  ■■  Is.. 1943 
LN  a  <fe  el.    See  C  l  &  L 

Main. i.  i  ioal    Sec  1-  S  &  M  S 
anhattan  Rvoouaoi  Is. 1990 

istered 1990 

Metropol  El  1st  g6s 1908 

McK'|)t  &  B  V    See  N  V  Cenl 
M.etroj)olitati  Kl    6'eeMan  Ry 
Mcx  Cenl  eonsol  gold  4s..  1911 
1  st  cousin  income  g  3s.a !  939 
2d  eonsol  income  g  3s.. al939 

Equip  iv,  coll  gold  5s 1919 

Mex  Internal  1st  con  g  4s. 1977 

Mcx  .North  1st,  gold  6a 1910 

Mich  Cent    See  N  V  Cent 
MM  of  N  J     Aee  Krie 
Mill,  is  A  W    See  Chic  A  N  \V 
Mil  &  North    See  Ch  M  &  St  P 
Minn  A  St  D  1st  gold  78..1927 

Iowa  Ex  1st  sold  7m 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

1st  conBOl  gold  58 1934 

1st  and  refund  gold  4s..  1941' 
Dea  M  &  Ft  U  1st  gu  4s.. .'35 
Minn  A  St  L  gu  ««BCB4K 
M  St  P  A  S  S  M  con  g  4  int  gu  '38 
MSSM A A  latg4intgu  1920 
Minn  Un  .See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4a. ..1990 

2d  gold  4s 0x990 

1st  ext  gold  5s 1944 

1st  &  refund  4s 2004 

Gen  s  t   4%s 1936 

St  JU  Div  1st  ret  g  4s. ...2001 
Dal  A  Wa  1st  gu  g  5s.  ..1940 
Kan  C  A  Pac  1st  g  4s.  ..1990 
Mo  K  A  E  1st  gug  6s.  ..1942 

M  K  A  Ok  lstgu5s 1942 

M  K  A  T  of  T  1st  gu  g  5s.  1942 
SnerSh  A  So  1st  gug  58.1943 
Tex  A  Okla  1st  gug  5a...  1943 
Mo  Pacific  1st  con  g  6s  ...1920, 
Trust  gold  5s  stamped. al917 

.Registered al917 

1st  coll  gold  5s 1920 

40-year  cold  loan  4s 1945 

3d  7s  extd  at  4»/o 1938 

Gent  Br  Ry  1st  gu  g  43.1919 

Cen  Branch  U  P  Istg4s.l94" 

LeroyACVALlatg5s  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5a.  ..1938 

St  L,  lrMASgencoug5sl931 

Gen  con  stamp  srtd  g  5s  1  Oil  1 

Unified  A  ref  gold  4s. .1929 

Riv  AG  Div  1st  g 4s.. 1933 

Verdi  V  I  &  W  1st  g  5s.l926 

Mot)  J  A  K  Cist  cons  g  58.1953 

Moo  A  Ohio  new  gold  6s. .1927 

1st  extension  gold  6S..A1927 

General  gold  4s 1938 

Moutsom  Div  1st  g  5s. .1947 
8t  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

MAO  coll  4s    dee  Southern 
Mohawlt  A  Mai    SeeN  VC&H 
Monoimahela  Riv    6'ee  BAD 
Mont  Cent    ,S'ee  St  P  M  A  M 
Morgan's  Da  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  DA  \Y 

Nash  Chat  A  St  D  1st  7s.  1913 
1st  eonsol  gold  5s 192.S 

Jasper  Branch  1st  g  6s.  .1923 
McM  M  W  A  Al  1st  6s. .1917 

TAP  Branch  1st  6s 1917 

Nash  fc'lor  A  She!    -See  DAN 
Nat  of  Mex  prior  lien  4  %a.  192  6 

1st  oonsol  4s 1051 

New  H  A  i)  see  XYNH&H 
NJ  June  Kit  toNYCeut 
New  A  Cin  Bdge  See  Dou  A  N 
NOAM  E  prior  lien  g  6spl915 
N  Y  Bkln  A  Man  Bch  See  D  1 
NY  Cent  A  H  Rivg  8%js.l997 

Reuistered 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3 'as. ..1998 

Registered 1998 

Mich  Oentcoll  g3%s....l99s 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1936 

Registered 1936 

2d  ju  gold  5s 1936 

Bee.  hCi'Ext  1st;:  3%s&1951 


J- 1) 
M-N 
J-J 
JJ 
A-O 
M-N 
A  O 
J-D 
M-N 
J  .1 
J-.l 

M-S 
M-S 
.1  o 
M-S 
J-J 
M-S 
J  J 
FA 
J-J 
I' -A 
FA 
M-S 


J-J 
J'ly 
J  My 
A-O 

M-S 
J-D 


A-O 
J-D 

M-N 
M-S 
J-J 

J-J 
J-J 


J -I) 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
l:-A 
J-D 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 

q-j 

M-S 
F-A 
Q-F 
J-J 


Price 

/• .  Ida  „ 

Mini    Id 


It  m  A  Sli 

117 


100%  loi1-. 

11*5% 

72 



., — 

:::::: 

87  % 

88  % 





110 

100 

Sale 

103%  1033,. 


Kl        82 
22     Sale 


97  %, 


109  s 
90 
96 


98 
84  "a 

102  hi 

"m" 

83"8 
103 


Sale 

-salt 
104 

82  >a 

88 


96 
ilOS 
105 
.iaic 


lOtiia 

104 

104 

104 

104 

116      lWi 

101»« 


1021s... 
87  hi... 
95  >a    97  "a 
92       94  Hi 

95 


101      

ii"6>i  Sale 


85  "s  Sale 
90       92  Hi 


J-J 
J-J 
J-J 

J.J 
A.O 


A-O 

J-J 
J-J 
M-N 


A-O 


1231s. 


97  H 


*89     

108HU0 


Weelft 
Bange  or 
I.m.l   Sal* 


l.l  II 
1 1 5  '  .1 
108 
101 
101  ', 

113% 
109 

in,  >, 
120 

110 


High 
Mar'i  7 
Mar'07 

101 '-.. 
J'ly '06 

.Mar'O, 
118  w 

Jan  'OI 

!   ,   1,(1 

J'ly'l  6 
Jan '1  ' 
May'o7 
J'ly  '06 

Mar'0< 


112     Jan '07 

111        111 
97     May'06 


100         100 

104     Apr  '05 
103         lO.i 


81  8 1  H 

21  Hi       22 
17^  Api  '0? 


909gJ'ly'01 
105      Muy'00 


130  Mar'07 
105  Apr'07 
118  Jan '07 
113'4Mar'o;, 
107-aApr'07 
93^  Feb '07 
97     Apr '06 


96 
103 


Apr  '07 
ISov'Ol 


11634  3alt> 

111     

115"6 


82        85 


98  98H, 

84  84  H 

105     Apr'o: 
81     Mar'07 
86H1        87 
8334        8334 

104  Hi  Jan '07 
95  Hi  Apr'07 

108  106 

105  105 
104  104 
104  Mar'07 
104  Apr  '07 
115^  1155e 
101a4  102'4 
107H)Feb'06 
102Ht     102  H, 

89 H  Apr'07 

97H.May'07 

93     Ma. '07 

92     Apr'07 

110      Mar'05 

10078      100  V 

1 16  H,  Mar'07 

109  7g      110 '4 
109Hi  Mar'07 

8  4  Hi       85  H 

90  May '07 
!07H:Apr'0B 

y8  Dec '06 
123L4  l23<-4 
122      Dec 'O.o 

89  Apr'07 
108  ■«  Mar'07 

92  >a  Aug'06 
101     Nov'04 


lie's    H634 

1U34  UH 
1 1 9  M  Feb  '00 
iL<  l4  Mar'05 
113     J'ly '04 

HUM  Jan  '07 
82     Apr'07 


94 


94H 


H5>s    95  H 
84  Hi  Sale 

"  Sih,  '  85 ' 

1 831., 

101      10l34 


<' 


teemgt 

■  nee, 
'■1  unary  1 


1. ml)       l/ldh. 

15      11  5  '4 
108 
97 


824 


10 


27 

100 


9  4  <)4«8 

93HiApr'07 

95  :'.".'.- 

84  '4  84  >. 
83  H  Apr'o7 
84'uMay'07 
8i:,4  Jan  '.  7 

lll'J       1 

102     Mar*04 


117, 
101'k 


109      100 
98 
1 12     118  hi 


1      )•_-.,., 


120      120 

7  2  Hi    7  2'... 


95  Hi    97"8 


92 

U3H 


112      112 
103  H.  Ill 


97  Hi  10008 


100 '4  103  H, 


81       86 
20  %    273, 
14  H.    21 


130     130 

105     105 
118     II8H2 


105H110H 
92        94 


97        99 


95 

8034 
102 

81 

83 

82 
104  Hi 
•5 -a 
108 
105 
102 
104 
104 
115=8 
100  Hi 


9834 
88 
105 
86 

88% 

87 
104  Hi 

95  H 
111% 
10714 
106% 
104 
lo7 
120 
105 


101     105 
86        90 
97%    98 
93        9634 
92        9ii% 


101        10l34 

116     117^ 

109-..  114 

109%  110% 

80        88% 

85        92% 


121  '4  124 


89        94 
108%  108% 


116     1173s 
11134  116 


102%  102% 
82        87  hi 


90  94\ 
92%    92% 

94  99 

83  88% 

Kl34  87 

33  87  % 

i.\  8434 
102      10  J '4 


BOND* 

N.  Y.  BTO(  SK  EXCHANG  1 

■NIMi     MAV   10 


N  St  Oenl  A  a  k— (i 

IM  1  it-  All  1  si  ^'11  g  4S..  . 

GouvAOnwelsl  ^'ii  h  :..s  L942 
Moll  A  Mai  1  81  j;r.ij 

N  .1  .1  UDO   IC    gD    I  - 

N  ^  dt  ll.-ii  i < -.  1 1 1  g  .;  I98. 

1   1 2000 

-N   Y  &  Sin  ih  1  si  ■/  68...  1927 
N  v  &  I'u  1  si  con  ■-■•• 
Nor  A  Mont  1st  gn  g  58.1916 
fin. 

R  WAOcoii  let  ext  5s.  A 1922 
Oewe*  u  2d  gu  •.' :,n...,  r.u.» 
li  WAOTR  1  .r.M8 

Rutland  lsi  eon  g  4%--. 
OgALCliani  1st  gu  4s  u 

Ulit-Ciinad  1st  go  g 48.1949 
St  Daw  A  Adlr  Lai 

2d  gold  Os 1996 

Utica  A  Blk  Rivgu  g4s.  1 922 
Lake  Shore  gold  3%a....l997 

Registered 

Deben  ton-  l-4s 1928 

Ka  A  AG  R  1st  gncSs. 
-Mahon  CM  RR  1st  58. 
Pitt*  a  D  Brie  2d  g  5a  a 
PittsMcKA  JT  1st gn 68.1932 

2il  guarOrt 

McKeesA  B  V  1st  g6e  I'M 
Mich  Cent  1st  consoles.  1  909 

5s 1931 

Registered L931 

48 1940 

Registered 19  10 

J  DA  S  1st  g  3%8 1951 

let  g3%s 1952 

Bat  C  A  stur  1st  gu  g3s.]  989 
N  x"  Ohio  A  st  D  1st  g  4s  1931 

Registered ivi: ;  7 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  A  Greenw  Ijake    See  Erie 
N  Y  A  Har    See  X  Y  C  A  Hud 
N  Y  Dack  AW    See  D  D  A  W 
N  Y  D  E  A  W    .See  Erie 
NY' A  Dong  Br  See  Cent  of  N  J 
New  York  New  Rav  A  Hart^- 
Housatonio  R  con  g  os.,1937 
N  H  A  Derby  con  cy  58.1918 
N  Y  A  North    See  N  Y  C  A  H 
N  YO  A  Wref  1st  g  4s..yl992 

Regis  $5,000  only. 01992 

N  Y  A  Put    See  N  Y  O  A  H 
N  Y  A  R  B    See  Dong  Island 
X  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g5s 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'l  1st  1 A  gen  g  4s. . .  1944 
Pocah  C  A  C  joint  4s..  1941 

CCA  T  1st  gug  5s 1922 

Scio  VANEl8tgug4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  D  Erie  A  W 
Nor  Pac — Prior  lien  g 4s..  199 7 

Registered 1997 

General  lien  gold  3s a2047 

Registered a'2047 

St  Panl-Dul  Div  i:  4s 1996 

Dul  Short  D  1st  gu  5s. .1916 

C  B  A  O  coll  tr  4s     .Vee  (it  Nor 

St  P  A  N  P  gen  g  6s....l923 

Registered  certiflo'a..l923 

St  Paul  A  Dul  1st  5s 1931 

2d  5s 1917 

1st  eonsol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    6'ee  So  Pac 
Nor  Wis    .See  O  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 
/  v  Inrl  A  W     See  C  C  « '  &  St  L 
"   "iiio  Riv  KR    6'ee  (Salt  A  O 
Ore  A  Cal     .See  So  Pac  Co 
Ore  RR  A  Nav     .See  U11  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    ,6'ee  NYC 
O  O  F  A  St  P    .See  CAN  W 

Pae  Coast  Co  1st  g  5s 194t: 
ac  of  Missouri  See  Mo  Pac 
Panama  1st  s  fund  g4  %s..l917 
Peun  RR  1st  real  est  g4s.  1923 

Consol  gold  5s 19  1 

Oonsol  goLd  4s 1943 

Convertible  g  3%s 1  91  '-' 

Convertible  g  3  %s 1915 

Alleg  Val  gen  gu  g  4s...  1942 
1)  RRRA  Bgelstgu4sg.'36 
PhilaBal  A  W  lat  g  4s. .1943 
jod  Bay  A  So  1st  g  6a. . .  1 9 .:  I 
Son  A  Dewis  1st  e  4s.  ..1936 
U  N  J  RR  A  Can  goc  4s.  1  9  \ 4 
Peun  Co — Guar  1st  g4%3.192  1 

Reai8tere<f 1921 

Guar  3%s  coll  trust  reg.1937 
Guar  3 %s coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3  %s.  1 916 

Gu3%st.rctfsO 1942 

G     3%strctIsD 1944 

Guar  15-25  y  ar  g  4s 1931 

Cl  c*  Mar  1st  gu  g4%8..1935 
Cl  A  P  gvngug4%s»er  A. '42 

Series  B 1942 

Series  C  3%S 1948 

Series  D  :;%a 1950 


J-D 


J'nce 

h  i  mil  1) 


ilia        a  m. 
103r'„ 


"J734 


1  10% 

97      . 


Ill 


94 


94=, 


94 

115      .... 


120      . 

11-%. 
110      . 

101 V 

112      . 


99 


9134     92°8 


lul% 102 

M0% 

103=4  104 
102% 


113% 


98     Sale 
94% , 


126% 
128% 

Sale 

97% 

Bale 

'89% 

95 

95%    99 


101%  Sale 
•99     

71%  Sale 

*7o      

95% 

99      .... 


122%  Sale 


109%. 
106%. 

9  a 

90      . 

Ill    . 


108     108 H 


103 
103 


Sale 


99 
94% 
92  -j 
97 
97% 
102 


913 

Sale 


105%  107 


93        96 
""""92" 


107     , 
105:H  . 


Week's 
Itaiiye  or 

1, 11 .'. '     Sll  1 1- 


l.o  111       J/i'/'i 


''7  -.  :. 

In:,      d.i    (I! 
101%  .1 


HOHApr  if, 


I M      N 
110%  ' 

113:|4  J  an  '02 


95  ! 

96  1 

I  !2     J  .in 'or, 


Aug'06 

94  '. 

Mar'07 

93%        94% 


125%  Mar'o.j 
lO7%Nov'06 

1...I     Jan '03 


104     D©6'06 

118%  J'ly  '06 
119     J'ne'Oe 

100:»4  J;iu  '0' 

106H»Not'00 

9  1  Hi  Deo '06 
92  %  May'07 


101%  1017t 
102%  Mar'o7 
103  104% 
102=8     102«8 


124     Feb '06 


98  98 

101%J'ne'O6 


104  Sep '06 
126%  126% 
130*4  Feb'Ort 
127%  Oct  '06 

97%        98 
100      Feb'OG 

95     Mar' 07 

8S34        89 
lti9%Feb'05 

98%  Apr '07 


101%      101% 

101%    101% 

7  1  %  7  I  % 
70  May'07 
9534  Jan '07 


122%  122% 
132  J'ly  '99 
1 1 3  Mar'06 
106%  I06H 
98%  Oct  '06 
93  May'06 
113%  May  '07 


107     Mar'07 

103     J'ly '06 
103  103 

111%  Sep  '04 

loll  Auu'O. 
94%  95% 
92%        93% 

104%  Oct  '06 


lo7%Oct  '01 
lo-     J  an '03 


Uo%Sep  '<tj 
5    •  May'07 

106»4  Feb '07 
90%  J'ne'06 
90  Oct '06 
95%  Apr  '07 
<9  Oct  '0<5 
90%  Mar'06 
97%  Jan '07 

110     Jan  "05 

10S%  Aug'03 


98%  Dec '05 
\>6     Jan  '04 


S      I 


--  r. 


A'o 


21 


limn;: 

Sxiiri 

J" mi  urn  1 


IjOVO      JJllifl 


97% 


111 

i  16%'  i'u' 


■.'. 
95 


91»4    94»< 
92 'e    94 
92       99% 


100*4  109% 


92%    94% 


00%  . 

02%  102% 
6  191  •■,  105 
1    100%  i  03% 


11 


95     101% 


f26     130 

'97%"ii9\ 


95 

85 


96% 
91% 


98        99% 

100     102% 
98%  102 
69^     74% 
70        71 

95%    95% 


120     122% 


10o%10334 
113%  il3% 


8; 

J'.-l 


107     109 


10 l      103 


90%  10    % 

88%    95 


105     107 

105%  105% 


95        96 

97%    97~% 


All  SO  KM    \NHOUS    IJO.NDS— t'^ntimiod  on  Next   Pa*e 


l^oal  a  no  Iron 

Col  F  A  i  Co  gen  s  1  g  5s.. 

Convertible  deb  g  5s 

C01  Fuel  Co  gen  gold  6s. 

Or  Riv  Coal  A  Cist  g  6s 
Clean  iiit  1  :oal  lsts  i4s... 
ColindulstA  coll  5s  irn.. 
Contin'iai  C  lstsl  gn  1 
•ii!l!  .t  Clear  C  A  t  lsi  s  5s. 
Kan  <t  11  1:  &  1 : 1st  s  1  5s. 
\  al  Coal  1st  g 8 f  5s. 

sunliycr.o.v  Co  «  5s 

.  ^s 

Tenn  Div  1st  •         , 

'    .     -      '.'-.,  01    -.  11... 

Call  C  M  Co  1st  gu  g  6s. 

De  BarCAIto  gu  s  6s. 
Valron  Coal  AColst  5s. 
Victor  Fuel  1st  s  1  5s 


1943 

F-A 

1911 

FA 

1919 

M-N 

1919 

A-O 

1940 

J-.I 

1934 

FA 

1952 

FA 

1926 

J-D 

J-J 

J-J 

J..i 

.    .,1 

,i-J 

A-O 

L917 

J-J 

19  '•  ■> 

J-D 

1910 

F-A 

1949 

M-S 

19  ,3 

J.J 

94% 


*63        64 

!""}ib"6" 


93%  95V 
103  10 i. 
106     Sale 


100%. 
92% 


94 


91 
87 

107% 
102  v 

95 

63% 
107% 
107 
105% 
105 

78 

9-1 

L06H 
10.i'% 
102 

100 

93% 


91 
Apr'07 
Oct  '04 
Apr'06 
Apr '02 

63% 
Dee'o ' 
May'97 
Dee '06 
Oct  'OH 

Feb'  1" 

Apr'07 

106 

Dec '93 

Frli'.i, 
j  1 2  1, 

Fob '07 


91      100% 
87       87 


59 


76% 


78% 
95 
'    I  06  % 
104%  106% 


1  100 
9n  98 
93%    o;s% 


'i>.le«niph  and  TMcnhone 

A.m  Telep  A  Tel  coll  tr  4s  192 
Gooim  Cable  Oo  1st  g  4s. .239 

Moil'  A  T  1st  s  f  gos 1918 

Midi.  State  Telep.  1st  5s.  1924 

N  Y  A  N  J  Tel  ge«n  g  5s..l920 

West  Union  col  tr  enr  5s. 1938 

Fd  aod  real  eat  x  4  %s...l980 

MutDnTel  a  fund  6s. ..1911 

Northw  Tel  gu  f  4%s  g..l934 

diLiiniacMir-iiig  A  Industrtaf 

Am  Cot  Oil  ext4%s 1915 

A.m  liKle  A  D  1st.  Brgrts.-lf-lP" 
Araer  Ice  Secur  deb  g 6s..  1915 
Ajb  Spirits  Mtg  1st  g  6s..  191.- 
Am  Thread  1st  col  tr  4s. ..1919 
Am  Tobacco  40-yr  trOs.  ...1944 
4s 1951 


J-J 

3-N 
F-A 

M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 




86% 

101% 

101%  102% 

96<. 

Sale 

100 

90% 

88 

Sale 

83 

99 

91% 

106%  Sale 

73 

l>ale 

86%  May'07 

90%  J'ne'06 
104     Feb'07 

97  Feb'07 
l05%J'ly'«3 
M2%      102% 

96%  96".. 
104  Apr'07 
103     J'ly'04 


39  89 

88  88  % 

84%        84  »p 
99     May'07 

92      Apr'07 

106%      107% 

73  73% 


369 
93 


85%    '.'0 


100%  103 
95     100% 
104 


104      lii4 
98        98 


5 
104 


86 
83 
98 
90 


93 
91% 
80 
102 
93 


134%  110% 
71%    79% 


'  No  price  Friday;  latest  bid  anuasKed.  aDueJan   iiDuec'et)   e'Due  jlar  itDueApr   Al>ua  j'ly  fc  Due  Aug    o  Due  Oct    p  Due  Nov  g  Due  Deo  sOptionVaie 


May  11  1907.J 
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liOl 


BuMJh 

n.  y.  si'iMk  Kx.iiA  is 
Wk-iiK  km. in.,  may  lt> 


u 


1'eun  i  o— .  (  o>i(uiu«ti; 
Erie  a-  Pitts  aim  .14»  B.1940 



Ql   .  -•.  gu  (144)8  1941 

Pius  t-'t  V.  A  0  1st  T8...1912 

M  ll 1913 

M  7s M912 

Pltu  V  A  A eli  1st  con  5».  1  92  .' 
PC  C  4  St  J     a 4  4BA...1940 

s..iir>  i>  guar 

Sei  i 

Series  i>  la  guar 

sr  -nar  g 

ir 19" 

•    -    .    |  -.193'.' 

Penaaeoli 
Peo  .*  <  C  O  0  A  St  li 

K  In  lot  g  6a 1993 



Muni— Oil. V  \V  M  ;.. 
..    . 

1st  consul  sol  J  5s 19 

.  iron  Div  Ul  g 68.1939 
Lei  en  u  ls.lii.il 
PiUlS  Ja  w    zre  Pann  BB 

Flits  Cm  A  St  L    See  1'i'uii  iV 

Pitta  Cleve  js  Vol     > 

pill*  un  Co 

i  V    .•>■<<  N  i'  Ceu 

put*.-  ...1940 

isicon-  1943 

>te  B40 

Reading  Co  geu  |  4s 100  . 
Begiatere.'i 1007 

Jersey  Cent  ooli  g  4a.  ..1951 
Ban.*t  elaer  A  Sar    See  1)  4  U 
Broh  A  Dan    See  South  By 
Ulaii  A  Meek    See  Southern 
Bm  Ut  W  o*t   8m  Den  4  Kio  Gr 
Koch  A  PitU     tfe«  BK4F 
Borne  Wat  it  Op    See  N  V  Cent 
Rutland    Saa  N  V  cent 
Cag  Pus  A  H     Sm  Pare  Mnrq 
OtJo  A  Gr  Isl  1st  g  48..  .1947 
ML*  Cairo    See  Mob  4  Ohio 
Si  L  A  Iron  Mount    &'se  M  P 
81  L  K  C  A  M     S«  Wabaali 
8t  L  M  Br    See  T  BB  A  of  St  L 
St  LouU  A  San  Francisco — 

General  gold  6s 1931 

General  gold  5s 1931 

StLdtSt'  Kit  ooU8g4s..'y0 
Southw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  4  4.-1008 
St  L  M  A  So  East  gu  4  4gl 009 
K  C  Ft  S  A  M  COU  g  68.. 1923 
KCFtsi-M  Rr  ret  g  4s  193(3 
KOAM  BABlStguos.1929 
Oz'rk  A  Ch  C  1st  px  os  g.1913 
St  Louie  So  Sec  Illinois  Cent 
BtLSW  1st  g  4s  bd  ctfs.1989 
2d  g  4a  inc  bond  ctfa...pl989 

Conaol  gold  4s 1932 

Gaay'sPtTerlstgugos  1947 
St  Paul  A  Dul  Seen  or  Paoitio 
St  Paul  M  A  Man  2d  6s...  1909 

1st  eonsol  gold  6s 1933 

Registered 1933 

Keiruced  to  gold  44s. .1933 

Registered 193a 

Dakota  ert  gold  6s 1910 

Moot  ext  1st  gold  4s 1937 

Befiawred 1937 

B  Minn  1st  dlv  1st  g  6s..  1908 
Nor  Dlv  1st  gold  4s.. ..1948 

Mian  Union  1st  g  6s 1922 

Mont  C  let  gu  g  8s 1937 

Registered. 1937 

1st  guar  gold  6s 1937 

Will  4  S  V  1st  gold  5s..  1938 
St  P  A  Nor  Pao  See  Nor  Pac 
at  P  A  S'l  Citv  Bm  C  St  P  M  JcO 
SAA  A  Pass  1st  gug  48.. .1043 
s  Jfe  Pres  a  Ph  1st  g  68...1942 
S  I  A  N  P  1st  sink  1  g  5».l9ly 
MTfAWent  See  At!  Coast  L 
soot©  Yal  A  X  E  See  Nor  A  \V 
seaboard  Air  Line  g  4s  ...1950 

Coll  ar  iefund  g  5s 191  1 

Ati-Birui  3u-yrlet  g  4a.«1933 

Car  Cent  1st  oon  g  4s. ..104  J 

.  Cen  A  Pen  1st  n  68.1918 

1st  land  gr  ext  g  5s  ...  1930 

Consol  gold  5» 1043 

Ga  A  Ala  Ky  1st  con  5s  ol  04." 
Ga  Car  A  Ho  1st  gu  e  5«  1929 

•  D  A  Boa  1st  5s 

See  M  K  A  T 
sii  >p  oca  A  . .  se*  Atl  Coast  L 

.•r  A  Ga    Set  Southern 
Sontn  «n  P..  :lic  Co— 

■    .      cenl  Pac  coll). A.T940 

tared H949 

a  1st  ref  gu  g  4s  1949 

ItegisVered 1949 

Mori  guar  cold  34s..fcl929 

Through   -i  .  L  1st  eu  4«  '54 

'iai  .  \  I8lg6a..l910 

Mci 

■ 

.Ion*  1.  •  g  5s. 1938 


1st  ir-  103* M-N 


guar.. .1913 

jr..  1921 

■  1st  gtis'30 

W  lot  m  e-.'is.      1941 


J-D 
AO 

M-N 

AO 
PA 

J-D 


AO 
J-J 


j.J 


J-J 
J-J 
J-J 
AO 
J-J 
J-D 
J-D 
M-N 
AO 
AO 
AO 

UN 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
AO 
J-J 
J-J 
J-J 


A-O 
M-X 
H  •  8 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
j.j 


J-D 
J-D 
FA 

-A 

J-D 
A-O 
FA 
M-N 
M-N 
M-N 


J-J 
\  O 
A-O 

J-J 


Pt\c* 

.rri(i,»r/ 

Mm/  :o 


Hi  i 


A> 


ions.   .. 
107H1081* 


104  4. 


HOSjllS 

P81-. 

100 


96TsSale 

954 

934    95 


90 


1094. 
864. 


814  Sale 


1164 , 

804  Sale 


97 


91>4 

SO        82 
76     Bala 


103     106  4 
129  78 


108     1U9 


104  4. 
99     . 


100 


1174. 
129     . 


114     118 
112      


85      Sale 
106 


744  Sale 
97       974 


108 


88 
954, 


884 
89 


84     

94 

1034 

106     107", 

110 

1024 

1014 

1114112 

108S110 

914    93 


Ktnige  or 
Latt  Salt 


Low 

8S\ 
108 
127  "g 

1  10 
110 
116 

109  4 
1124 

91 


JJt'jA 

Apr '07 

A  pi  '04 

s.'i>  >oa 

(Vt    M 
J'lU'Vll 

Apr '0  1 
May'05 
Oct  '  16 

J'11(«'0.'. 

Miu'OT 
Feb '07 


116     Mar'07 


.'an  'OB 
1  00s4  1 

A.pr'02 
115  Jan '01 
L00s4  Apr '07 
1064  3«T?  '06 


115  4  Mar '00 


120     Mar'06 
OS     J'ly".<," 

964       973s 
100  4  J'ne'06 
94  94 


90     May'07 


123  4  Apr'07 

109»4     109\ 

91     Feb '07 

1024  Ang'06 

814       816b 

98     Nov'06 


119     Jan '07 
80  80  4 


97  4  Feb '07 

914       924 

80     Apr'07 

76  76  "a 

101 4  Apr'07 

10«  May'07 
131  Apr'07 
134  Deo'od 
107°b  May'07 
1164Apr'01 
1074Mar'07 
P9ss  99'8 
1004  Oct  '0» 
1004Dec'06 


124  May'06 
130  Apr'07 
1864Muy'08 
112  Apr'07 
1154Dec'06 


85  80 

106  4  Feb '07 
110     Oct  '05 


744       75 
97  97 

88     Jan '07 
964Mar'06 
1074  Aug'06 


109  4Mar'0» 
10-5     Mar'07 

110  Jan '05 
U'O     Mar'07 


89*8       893s 

83  88 
96  964 
09     Jan  '07 

84  Apr'07 
0841'eb'07 

lC3  4Apr'o7 
106  4     105  4 

106  Si  J'ly'Otf 

107  4  Feb '06 
104  Aug'06 
1 1 1  4  A  pr  '07 
lllajJan  '07 

'J'2     Anr'07 

!<ec'06 

109  4  Feb '08 


.v, 


143 


12 


126 


28 


IS 


1 

:•- 
is 


A'ii  no' 

Mil.v 

Jttnuarii 


Lot* 
OS 


.  LOBS 


'.'1 


116     11."., 


116      ' 
10lP., 


04»«    98\ 


92'«    9812 


90       934 


12341234 

107     110  4 

91       93 


77»4    82  4 


119     119 
784    82  »4 


974    974 

314    96 

794    83 

73       79 

10141014 

103     105=8 
181     131 


10768  1084 


10641074 
9741004 


130     1314 


112     112 


81       87 
1064  108  »4 


734  82»4 
97  100  4 
88       8'd 


10G     107»8 


106     106 


85 
38 
96 
99 

92  4 

08  4 
103 
105  4 


8S 
100  4 
99 
86 
984 


109  4 

111 
92 


1114 
llJ 


BO.NUix 

\.    V.  8  \('!(  A  M.  I 

K     KMUN'o    M  kY    10 


i.  C 


southern  Pso  Co— <  i  onttnueH 

Mm  tan's  l.a  A    1'  1st  78.191  - 

old  6s 1920 

N.i  ol  t'al  miar  u'  6s 1938 

i  ir.'  a  .  'al  lsi  guar  g  5s 

--..  Pol  Ai  mi  1st  n  6s...cl0O0 

1st  -101" 

.i.-iilr  ol  C 
1st  k  i.ssfi'H's  !•:  A  F...191I 

Lai  gold  6s 10  1  - 

>ii  guar  %  6a IBS'! 

s  Paool  N  M.'i  181  g 6s. .1911 

s.i  ;  .  10.17 

&  NOSabDlvlsl  gea.1912 

('.111    L'lllli    f>S 10  1.'. 

..  Puo  It  It  Is!  ref  4a 

Sail  111, Til  — 1st  0OO  g  f>S 1001 

itered 1994 

MobA  Ohio  cull  n  g 4s.. 193 
SI  em  Div  1st  g  44-6s..  .1996 

SI  l.oms  div  1st  a  4s 1961 

Ala  Con  B  1st  g  Ga 1918 

Atl  A  Dauv  1st  g  is 1948 

2d  4h L948 

All  A  Vad  1st  g guar 48.1949 

.  i.  ciiv  Ml  68 

Va  A  (la  Div  g 6a..  1930 

Con  1st  gold  5b 1956 

i  .mi  raor  lien  ir  5a 

Midland  Lai  :;« L9  16 

Pao  By  lal  gOa 1922 

Knox  A  Ohio  1st  g08...1925 
iioiiit  Blr prior  lien  son  19  L5 

Mortgage  gold  La .194' 

Rich  A;  Dan  con  g  lis 1916 

Deb  6s  stamped 1927 

Rich  A  Meek  I8tg4a...l948 
80  Oar  A  Ga  1st  g  os... .1910 
Virginia  Mid  ser  C  68...1916 

Series   D  4-5s 1921 

Series  K5s 1926 

General  5a 1036 

Guar  stamped 1936 

W  O  A  W  1st  cy  gu  4s.. 1924 
West  N  C  let  con  g  6s. .1914 
SAN  Ala  See  L  A  N 
Spok  Falls  A  Nor  1st  g  68.1030 
'I'erA  of  St  L  1st  g  44s.  .1939 
1  1st  oon  gold  6s.. ..1894-1944 

Gen  refund  s  I  g  48 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  A  N  O    See  So  Pao  Co 

Tex  A  Pao  1st  gold  6s 2000 

2d  gold  inc  5s ^2000 

La  Div  B  L  1st  g  6s 1931 

WMlnWANWlstgnSs'SO 

Tol  A  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  A  M  1st  gug  48 1990 

Tol  P  A  W  1st  gold  48. ...1917 
Tol  St  LA  Wprlieng34s.l925 

60-year  gold  4s 1950 

Tor  Ham  £  Buff  1st  g  48.A1940 

Ulster  &  Del  let  con  g  5s  1928 
let  refund  g  4s 1952 

Un  Pao  RR  A  1  gr  g  4e  ...1947 

Registered 1947 

Ore  Ry  A  Nav  con  g  43.1946 
Ore  Short  Line  Istg6e..l922 

1st  ooueol  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  A  Nor  1st  7s 1908 

Gold  os 1920 

Uni  N  J  HR  A  C  Co  See  Pa  BB 
Utah  Central  See  Kio  Gr  Wes 
Utah  A  North  See  Un  Paciiic 
UUca  A  Black  R  See  N  Y  Cent 

V'  andalla  eonsol  g  4s 1955 
era  Cruz  APlst  gu 4  4sl934 
Ver  Val  Ind  A  W    See  Mo  P 
Virginia  Mid    See  8outh  By 
Va  A  Southw't  1st  ga  6s. 2003 

Wabash  1st  gold  5e 1939 
2d  gold  6s 1930 

Debenture  series  A 1930 

Certificates  of  deposit.. 

Series  B 1930 

Certificates  of  deposit 

let  lien  equip  e  fdg  5e.. 1021 
1st  lieu  50  yr  g  term  4s. 1954 

1st  ref  and  ext  g  4s  1956 

Det  A  Ch  Ext  1st  g  6s. .1041 
DesMoin  Dlv  1st  g  4s..  1939 

Oni  Div  1st  g  34s 1041 

Tol  A  Ch  Div  let  g4H... 1941 

St  Chaa  Bridge  1st  g  tie.  1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2<l  gold  4s 1954 

Warren    See  Del  Lac  A  West 
Wash  Cent    6'eeNorP.iu 
Wash  O  A  W    See  Southern 
West  Maryland  lstg48...19i>2 

0  A  cuiiv  g  4s 1952 

WVaCeul  A  P  1st  g  6s  1911 
West  N  Y  A  Pa  let  g  6s.. 19a', 

Geu  gold  3-4e 1943 

income  5a (11943 

West  No  Car    See  South  By 
Wheel'gA  LE  1st  g  us.. .1926 
Wheel  Div  lbt  gold  i.e. 
l.xteu  A  Imp  (.'old  58...  1930 

Kit  1st  cousol  4s 1049 

HO.year  equip  s  f  68  ...1922 
Wilkes  A  East  sec  Erie 
Wilt  Sioux  F  See  St  P  M  A  aj 
Wis  Cent  50-yr  1st  geu  4s.  10  1 


A-o 
J-J 
AG 
.1  J 
J.J 
.1    J 

A-O 
Ail 
'I  IN 
J-J 
.1  -J 
MS 
J-J 
J-J 
.1  J 
.1-J 
M-S 
J-J 
J-J 
J-J 
J.J 
J.J 
A-O 
J-J 
J-J 
M-N 
M-S 
AO 


A-O 

M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
J-J 
F-A 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
J-J 


J-J 
M-N 
F-A 
J-J 


J-J 


M-8 
J  J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


AO 
A-O 

J.j 
J-J 

A-O 
Nov 

A-O 

J-J 
F-A 
M-S 
J    J 


J-J 


May  .ii 


Jliu 

II 1 


A  Hli 


101 


loo 

g  .... 
D»74.... 


li'2 -j  . 


106  4 


110'-. 


89 


so 
110  4 

00 


80' 

'In" 


'.0  7 
1U 
114  4. 


110'. 


11634 

117      . 
105      . 


112V 
101      . 


103=8 

108      

103      

105      

lo7  4  Sale 
1053s 


108  4  110  4 


105      .... 
112^1134 

91        94 
1084.... 


1154  Sale 
90 


1104 

108 

101 

90 

92 

80 

8634 

79 

90  4 

97  4 

1084112 

lOlVSale 

99 

99 

Sale 

119 

120 

1U34 

Sale 

91!  :4  Sale 

103 

1U034 

110      114 
109     tial«j 
101     101 4 
80 


70 


lOVi 

'664  Sale 
L0834 


07»< 


75      

J44  sali 


76  4 

104  4 
114  4 

894 

66 
115 

112k 

105 

S3 


87 


"I 


ipr'01 


1104 

ill 

Lpi  '.., 
1 1  :-i  '.j 
oi  oi 

113      l 

06     -i 
'j-j.     .i 


111  l.'.'o, 
!  Li 

I  III  '••", 

117',    •• 

apr'06 

1)6     l  li  I  '05 

11234  .1.(11  'II  . 

08  Feb '05 
1.  6  Mar'07 
L12  Oct '06 
108  4  Deo'OI 
113  Dec '05 
L064     1074 

107  Mayo; 
964Jaij'07 

108  4  May'07 

117  J'ly'00 
108  Jan'(W 
L 12  4  Apr'07 
93  4  Jan '07 
111     Dec'06 

1154     115 
92     Nov'06 

110  Mar'06 
106  4Nov'04 

111  Apr'07 
111  May '04 
1004     100  4 

914May'()7 

86     Apr'07 

86  4       86  4 

!-0     Apr'O/ 

95      LitM  'Oli 

110      Mar'07 

03     Sep  *06 

1014     102 

99     Apr'07 

984       99 

lly4     1194 

1114      11134 

92  4       923< 

8734  Mar'07 

103  4  Feb '07 

110     J'ne'06 


1024  Feb '06 
98     Sep  '06 


106     Mai'07 

10834      1093, 

1014     101-S 

95     Nov'06 


694  May'Oi 
66     A  pi  '0 . 
Mar'07 

..lar  Ol 

Apr'07 

-\..v'IN 

Keb'07 
Apr'07 

7.'.  4 


10 

.... 

i  6 
Los* 

so 

0.! 

',  ■;>  4 


-4' 


24  '< 


76  76  v 

54 
1004  Aug'U 
114  4  ' 

90     May'07 

.14      Kob'OT 

108     Apr'07 

110  D 

1 1 1  4  s 

I  Deo't 


1 


88 


A" 


138 


J7 


li 


m/t 


. 


101 
L07 


1  16 

.  104 


l  134 


Lie 


in    in 

M74 

1 1 1 

116 


1114H3 
L"o6  1064 


1064111 

107  110 

94J4    06  4 

108  4  109  4 


108      108  4 
1124U7 
93  4    94 


114     1184 


111     111 


100  4102  4 
0034    97 
80       89 
86       87  4 
80       32 


110     110 


90V1024 

98      1014 

97«8    00  4 

1173«126 

111      114 

88        944 

87»4      0734 

103      1034 


106     1114 
K's>,  114 
00      J  01 4 


57        764 
57  4    75 
101      L02 

hi"  '. 

107      109 


SO', 


00       102 

Ml 

•M  1 


71 

I 


'1 


1 1  1  4  1  1  ■">  4 
i 
34 

108 


j 


• 


flllMCKT.JLAXEOi  >    BO. NILS— Concluded. 


■ 
■ 

-  m 


•V    ln.lii.innl 

'  if  J1..1936'  J-J 
•ir  g  68.101     A 

SI   FA 
•   1st  g  us.'. 

1.1918  F-A 

a 19S 

'  J  J 
Kmok'-r  I. 

1923  AO 

1»20|«8-K 

Nn*  SW  so  f'w..in-S  J.j 

ltrts.1934   \  O 

Ksi'1  •  c6«..1913  M  h 

"-j»lty  a*  I  coLvrtel»g6s'^4  J.j 

V  ■>  S'  -M  y   >. 

'  ii  n 
A-O 
J    J 


.  d  1  M.< 
ir  Cb»m  col  ir  i,t  t..l»l J 

'    S  t  .",N    '31 


96      Ang'06 

064         '14 

734Apr'07 

U\ 

106         108 
89  90 

loO  May'07 
*74  O*  'OC 
»9»,  9»V 
hi  Jan  '07 
■     Ar»r;o7 


103  •» 

B8«j 

97 


97 
94 


.MiKCClllllM-IKII 

Adams  Ex  col  tr  g4s.. 
AmSSOoof  VfVag  5e....l920 

i  FerryCo  1st  cons  f  I  • 
Jo*  St  Yard  colg6«.1915 
1  A  M  Id  gr  UHMirut*. .  1  .>  1  1 
I  ni  Mrroan  Marino  4 4a.. 1922 
i  ut  Mai  Lgatton  i«t  h  r  .',i 
'tin  Boh  U  A  LgotiK  4b. 
N<i  Ship  AD  D6«« 
..oclc  .',0-yr  1st  g  La.. 

libit  is..  .1967 
Prottdenl   Loan  Soo44s 
-t  Jwwph  StJx  Yds  1st  4  >-« 


L  i>r  CnpplesStat'n 

><  lstg  4  4s  tt-J.o  v.u 

Vat  Co  eon  g  6>..1P23 


■  at  Work*  l»i  ■ 
S  Rod  A  Ref  isl  sf  gfl 


M-S 
M-N 
FA 
J-J 
\  O 
A-'. 
FA 

I'  A 
M  . 
MS 

J    J 

J.J, 
JJ 
MS 


09      100 


.,a    suit 




«»4 


loo1, .' 

41      i 

Feb'Oi 


101 


Apr'07 
100484 


JTy'Oi 
I U  4  J  1y  no 


112 


0', 


101 


I»a 


on       ts 


'  No  price  Friday;  latest  bid  and  asked  Una  week.    aDueJan     o  Duk  .  ■  >     ,f  Due  Apr    «DueMay    ;I)ueJ'M    /vDaoilr    pD««Not    JOution  "ata 


CHICAGO  STOCK  EXUdA-fiE-Stock  Record-Daily.  Weakly  and  Yearly 


HlOCKZ—HJUHlkhT  AND  LOWEHT  SALE  P  KICKS 

HTOCK.S 

.Sa  let 

lianye  lor  Year 
1V07 

Jiaitw  'or  lie  ,ouS 
Year  ( lUue,  / 

tmturday 

Monday 

Tuesday 

WeiituaUai, 

Thursday 

jrridtMi 

CHICAGO    STOCK 
KXCHANtiE 

01  ttu 
Week 

May  4 

May  6 

May  7 

May  8 

Mai/  9 

May   10 

S'uirey 

Lowest 

Hinhent 

1    lArwert       Htiiieest 

iCnilroadw 

•160     200 

•180     200 

•180     200 

•180     190 

Last  Sale 

187SiApr'07 

Chic  Citv  Ky 10< 

Chic  &  Oak  Park 1 00 

150     Marl 9  20.0      ^,,r    - 

140    Sep 

200     Jm 

•4          S 

4          4 

4          4 

•3Si      4 

•3  Si       4S, 

•3  Si          4S 

7. 

4     M  ar  1 !  1      5     Jan  2  4 

5     [hi 

7'<  Jan 

•14        16 

*14        16  Si 

• 14 

•13        14 

Last  Sa it 

15         Apr'07 

Da     prfif ..100 

14      Feb26'    16      A  pi     I) 

15     Dec 

28^  Jan 

17        17*8 

17        17*4 

17l4    17  »4 

•16^    17  S; 

17           17 

Chicago  Subway         10) 

512 

15     .Marl 4     in  u.  .1.111    " 

1  J'ly 
4     J'ly 

6  1     May 

13'4  '  •" 

•  4Si      6 

*4          6 

4*8       *H 

•4S.       434 

•4 '4      634 

4l4          4^ 

Cine  Union  Tract 100 

400 

4     Apr  2:- 

i;'«Apr    : 

•16Si    lOSi 

•14        10 

Last  Salt 

/5Si      May'07 

Do     pref 100 

14      Apr2.-i 

19i«Jan    '. 

12   . 

41, '4  Mar 

• 64 

63        64  Si 

65        56 

60        5634 

66        66-, 

65           5534 

Kara  City  Ky  &  Lt  ..100 

W2 

49      Martft 

66    Jau  ;<; 

54  Si  Jan 

1  Feb 

86       86 

8534     1  5  >4 

86       86 

•86       86S1 

86  7«    86  Si 

80           86 

Do    pre: 100 

264 

83      Mai*; 

87      Jani: 

63      Oct 

■   1 

• 26 

•24        26 

* 26 

•24       26 

Last  Sa  le 

26         Apr'07 

Metropol  W  8  Kiev. .100 

24      Mar    1 

28    Jan  24 

25      Oct 

3o     J'ne 

•64      68 

•64        65 

• 66 

•64        65 

66       65 



Do     pref 10(J 

100 

64     Apr   4 

7  2     Jan  18 

65  Si  Oct 

72  Si  Nor 

♦30       40 

•30        40 

•31        35  Si 

Last  Salt 

36          Apr'07 

North  Chic  Street       100 

84  Si  April 

22     Apr  26 

45     Apr    4 
25  S:  Jan  25 

25      Mai 

•21        22 

"21        22 

•21        22 

'21        22 

Last  .sale 

22         Apr'07 

Northwestern  Elev.,100 

23  Si  J'ly 

28-^  Feu 

•60        68 

♦65        58 

•56       68 

•66        58 

Last  Sale 

5S         Apr'07 

Do     pref 100 

South  Side  Kiev 100 

5S     Apr24 

64  S.  Jan  IS 

60     May 

68  Si  M  -u- 

•80        81) 

♦81        82 

*«1        83 

83        83 

•80        83 

43           83 

1SU 

76    Marl  4 

90      Jan    4 

89  Si  Apr 

99     J'ne 

29        29>« 

28  "a    2834 

28'4    2834 

•28        29 

28-4     28  76 

•28S      

Streets  W  Stable  0  L  100 

785 

28     Mai  25 

34      Jaul: 

27      May 

35'4  N'.v 

♦97        99 

• 98 

•96        98 

Last  Silt 

9  7  Si       May  '07 

Do    pre! 100 

West  Chic  street 100 

36SF»-ijj- 

98  Si  Apr 29 

97      Dec 

102     J'ne 

•28       31 

•28        80 

• 30 

♦28       30 

Last  Salt 

31  '4      Apr'07 

20     Marl9 

35     Apr    3 

23     Apr 

00     Feb 

iHiHcellnneous 

6',       r.'. 

6>4          6»4 

6          6l4 

6          6 

6          6 

6             6 

American  Can 100 

800 

434  Jac25 

7  Si  April 

6     J'ne 

1178Jan 

•65       66 

65        65  '4 

65       66 

56  Si    55  S- 

66       P5 

65           55 

605 

48*4  Maris 

60     Aprn 

51     J'ly 

72     Jan 

130     180 

* 130 

• 130 

• 130 

• 130 

130         130 

Amer  ttadiator 100 

00 

129     Jau    7 

133      Feb2i    1  1  ■".      Veil   l.'.O      .Nov 

• 128 

• 128 

• 128 

•   128 

Last  Sale 

128       Apr'07 

Do    pref 100 

l22SjMar28130     Apr 24    1  •_'«-..  bee,  136     Jan 

•74  Si 

76       76 

75*8    7oS> 

•76%    80 

•75       80 

77  S>       77  S, 

Amer  Shipbldg 100 

225 

03     Mar'20    80S  Jan  14     54     Jaui  81     Nov 

Last  8*1* 

105       Apr'07 

Do    pref                 100 

101  S  Apr  10  109     Jan    7 
30     Jan    2    40     Mar28 

101      Jan   112     Sfor 

•37        40 

•37       40 

•37        40 

-37        40 

Last  Sale 

38         Apr'07 

Amer  Straw  Board 

17      Feb     3i  "9  UkO 

•86        37  \ 

•36Si    37Si 

•30        37  Si 

•36        37 S 

Last  Sale 

34          Apr'07 

Booth  (A)  &  Co 100 

34     Api2o|   38Si  Feb    1 

36     JaD     40      Keb 

•106      lot) 

•107  S,  109 

•107      109 

♦107      109 

•107     109 

107         107 

Do    pre! 100 

1 

106     ApriiO 

111      Feb    8 

loo     net  IllliSi  J'ue 

•60        62 

•50       62 

•60       62Si 

•60        63 

Last  Sate 

5"  2  Si      Apr'07 

Cal  &  Clue  Canal  &  Dloo 

50     Marl3 

54    Jan    » 

86      Mayi   64      ^eb 

Last  Sale 

165       Mar'07 

Central  Trust  Bank..  100 

165     Peb27 

165      Feb 27 

16838  May  175      May 

Last  sale 

16         Mar'06 

16     Feb 

16  Si  Feb 

*1           l's 

•1          IS, 

•1         IS 

•1          IS 

Last  Sale 

1           Mar'07 

Chic  firew'g  &  Malt'g. . . . 

1     Jan    :■ 

1     Jan    9 

1     Mar 

1     Mar 

•6          6S. 

•6»4 

•634 

♦5S 

Last  Sale 

6           May'07 

6     Jan    '■• 

6     Jau    8 

6     Nov 

7     Jan 

•140      143 

•140      143 

•140      143 

♦140     143 

Last  Sale 

143       Apr'07 

Chic  Edison 100 

129     MarL'l 

149     Apr    M 

136     J'ly 

165     Feb 

•40Si    41 

•40S>    41 

•40Si    41 

•404    4 IS. 

Last  Sale 

4u\i      May'07 

Chic  Pneumatic  Tool.  100 

40     Mario 

51     Feb    8 

48  S.  Dec 

63     Feb 

•125      180 

•125      130 

127     127 

129',  130 

♦126     130 

•125         130 

Chic  Telephone 100 

60 

115S2Jan    2 

134  Si  Apr   4 
110     May  9 

lol     Apr 

139     Jan 

•106^106 

♦105  Si  106 

106     106 

109     109 

110      110 

HO         110 

Chic  Title  &  Trust. ..  100 

206 

102>4Marlt; 

103      M»v 

118     Jan 

126     127 

125      126 

126 '4  126 14 

126'«  127 

127     127 

127         127 

Diamond  Afatch 100 

3*9 

119S>Jan24 

129      May  2 

118     J'ne 

147      l<eb 

56>4    56Hi 

56  Si    66  Si 

66  Si    66  Si 

•66»8    67 

•66S)    57 
Last  Sale 

•56Si       57 
32 S      Nov*06 

Illinois  Brick 100 

Knickerbocker  Ice...  100 

261 

4434  Keb    1 

57      May   2 

4IS2S6P 

71 '4  Jan 

LastSale 
Last  Sale 

80         Feb '06 
4\        Jan '07 

Do    pref lou 

Masonic  Temple 

79'8  ^eb 
46     May 

80     Feb 

46%  JaO  31 

4(!     Jan  11 

48     Sep 

Last  salt 

2  Si        Jan '07 

M11&  ChioBrew'g 

2  Si  Jan  23 

2  Si  Jan  23 

134  Mav 

2  Si  Feb 

•76"    76S 

Last  Sale 
77 S    77 S 

2?         Mar'07 
7634       7634 

National  Biscuit 100 

658 

25     Feb    ;". 
76SiMay  6 

27     Mar  4 
86     Jan  14 

21     J'ne 
62      May 

23     Mar 

77*4    773b 

76 14    76 '2 

7634    76',. 

".  9  Si  Ueo 

•114      115 

•114     115 

•114     115 

114>«  11434 

iiii«ai4.»8 

1U58     114'b 

Do    pre! 100 

117 

112     Mar2o 

117J4  Jan    7 

113  Si  Jan 

119     Oct 

•71       77 

71        71 

*7i        73S 

*71S     7314 

"71        73^4 

•71          73*4 

National  Carbon 100 

10 

70     Apr  1 8 

84  V4  Jan  1 1 

78     Jan 

95      Mar 

•110      116 

•110 

♦110     116 

•110      115 

Last  Sale 
Last  Sals 
Last  Salt 

111       Apr'07 
534         May'06 
9i»S      J'ly'06 

Do    pref 100 

People's  Gas  L&  C'kelOO 

107     Apr    9 

120     Jan  17 

112     Dec 

8878  Ply 

122  Si  Mar 
93SiMay 

43        43 

•40Sj 

43       43 

41       41 

•40Ss    43 

•40           43 

Sears  Roebuck  com.  100 

93 

40     Aprl7 

57     Jan  10 

50     Aug 

63  Si  Deo 

90        90 

•89  Si    90 

89  Si    901* 

•80S)    90 

90  S>    90  Si 

90           90 

Do      pre! 100 

Swift  <fc  Co 100 

156 

8834  Apr  1 7 

95     Jan  20 

92««Nov 

99      Sep 

107  S>  107  Si 

10738  1075s 

106  S«  107 14 

loesio?3*. 

10634  107 

10634      107 

2,283 

101  S.  Marl 5 

113  Si  Jan  16 

101 '4  Jan 

l)9S»Scp 

170     170 

170      170 
•101      103 

170     170 
•101      102 

168     168 
•10W103 

•160         170 
102         102 

The  Quaker  Oats  Co.  100 
Do    pref 100 

Unit'd  Box  Bd &  P  ColOO 

82 

133     Apr    9 

98SiApr    !' 

1     Jan    2 

173  Ss  May  3 
10234  Jan  lt; 

115      May 
99  Si  Oec 

101*2  102 

10034  Feb 
2J4  Jan 

•2          2'* 

2          2 

2          2 

•2         2S 

2          2 

£             2 

818 

2!4Apr    S 

:,4  Dec 

1134     ll3. 

11           1U; 

IIS    11S< 

IIS     HB8 

llSi    11»8 

•1138            H34 

3,450 

6     Jan    2 

12a4Apr    8 

5 14  Dec 

17  Wan 

•25        26 

•26        26 

•25       26 

•25       26 

•25       26 

26 11        2534 

Uiiiiin: 

6U 

25     Mar2u 

30     Feb  1 4 

28      Dec 

42     Mar 

Last  Sale 

*2S>      Jan '07 

Bingham  Con  Mining  50 

32  Si  Jan  24 

32  Si  Jan  24 

29\  J'ne 

4434  Feb 

Last  Sale 

10         Nov'06 

734  J'ly 

U-4  Mar 

Last  Sale 

7.6'S      Apr'07 

Daiy-West 20 

16l4Aprlo 

20     Jan  3? 

14  '4  Mar 

20=8  Nov 

Last  Sale 

i           Nov'06 

3SiJ'ly 

43*  Oct 

Chicago  Bond  Record 


BONUh 

CHICAGO  STOCK  EXCH'Gls. 

Wrkk  Endino  may  10 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  6s. .1911 
Cass  Ave  &  V  G  (St  L)— 

6s 1912 

Chic  Board  ot  Trade  4s  ...1927 

CI110  Consol  Br  &  Mlt6s 

Chic  Consol  Trac4SiS 1939 

Chic  Edison — 

Debent  6s 1913 

1st  gold  5s 7il926 

Chic  Auditorium  1st  5s. ..1929 

Chic  Dock  Co  lst4s 1929 

Chic  No  Shore  Elec  6s 1912 

Chic  &  Mil  Elec  By  6s....  1919 
Chic  Pneum  Tool — 

1st  5s al921 

Chic  Kock  I  &  Pac  RK  4s. 2002 

Collat  Trust  g  5s 1913 

Commonwealth  Elect — 

os 61943 

Illinois  Tunnel  5s 1928 

Kans  City  By  &  lit  Co  5s.  191 3 
Knickerb'cker  Ice  1st  58.192s 
Lake  street  EI — 

1st  5s 1928 

Income  5s 1925 

Metr  \V  Side  El— 

1st  4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s 1909 

1st  5s 1916 

Refunding  g  4Sis 1931 

No  Chic  City  Ry  4SiS  ...1927 
North  West'n  El— 

1st  4s 1911 

Ogden  Gas  5s 1945 

Pearsons-Tait  5s 1916 

4-40s 

4-60s  Series  E 

4-80s  Series  F 

People  3  Gas  D&C  1st 6s. 1943 

Refunding  g  5s 1947 

Chic  Gas  Dt<fe  C  1st  5s. .1937 
Consumers'  Gas  1st  5s..  1936 
Mutual  Fuel  Gas  1st  5s.  1947 

South  Side  Elev  4  Sis 1924 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Doop)  5s 1945 

Union  Pacific  oonv  4s 1911 

United  Box  Board  6s 

WestChic  St  1st  5s 1928 

Tunnel  1st  5s 1909 

Debent  6s 1914 

Consol  g  os 1936 

West  Div  City  By  4Sis.-1932 
West'rn  stone  Co  5s 1909 

Note.— Accrued  interest  mus 


F-A 
J.J 

J.J 
J-D 
J-J 
J-D 

J-J 
A-0 
F-A 
A-0 
A-0 
J-J 

J-J 

M-N 
M-S 

M-S 
J-D 
M-N 
A-O 

J-J 
Feb 

F  A 
J-J 
J-J 
J-J 
A-O 
M-N 

M-S 

M-N 
J-D 
41- S 

M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
Ml-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-0 

t  be 


Price 
Friday 
May  10 


Bid         Ask 


IOISi 


55 


100     101 

f 100 

98 


8078  Sale 


101     102 
t 80^ 


91  Si 


90 
81 
90 


90 14  Sale 
93     


97 
98 
99 


100     101 
103      


98  Si  99  Si 
100  1003, 
100 


170 


71  Si 

95 


73     Sale 


added  to  all 


Week's 
Mange  or 
Last  Sale 


Low       High 
160"  Mtx'Wi 


100  Si  Apr'07 

101  Mar'06 
103     Apr'04 

65     Apr'07 

100  Si  Nov'06 

101  Apr'07 
9634  Jan '06 


87     Feb '06 


80?g       80?t 

79  Nov'04 

80  Apr  '94 

101SiApr'07 
90  Deo'06 
98  Jan '07 
99 14  Nov'06 

91SiFeb'07 
16     May'06 

8934       90 
84Si       84Si 
90     Dec'06 


79 
75 


Aug'06 
Feb '07 


90  Kt  90 14 
93  Si        93  Si 

lOOSiMur'OO 
97  Mar'07 
99  Oct  '06 
99  Ss  Sep '06 

118     Nov'06 

100  Apr'07 
103         103 

101  Apr'07 
103SiFeb'U6 

99  99 

10034Mny'Oi 

99  99 

114  Nov'04 
7034  7l>4 
90  90 

68  Si  Sep '05 
72  Si  Dee '06 
70  73 

87  Dec '00 
96SiJan'0G 

Chieago  bo 


Wo 


14 


10 


ml 


Range 

for  year 

1907 


Low    High 


100     100 
101 h 102 


55       65 
loo's  1 01" 


Chicago  Banks  and  Trust  Comoanies 


NAME 


77       81=8 


100     1023, 


98       98 14 
90       93  3b 


90       90's 
80       85 


76       75 

8934    9058 
92        95 

97"  "97*" 


100  102  Si 
103      104»« 

101  102 


98      IOOS2 
100     102i* 
98S>100 


65        75 
85        90 


70        78 


price  a. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National.. 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

Englewoud  stale 

Federal  National 

First  National . 

First  Nat  Ensle  wood. . 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 
Kaspar  state  Bank... 

Monroe  National 

Mutual  Bank  

Nat  Bank  of  Republic 

National  City 

National  Live  Stock.. 

North  Ave  State 

North  Side  State  Sav. 

Oakland  National 

Prairie  National 

Prairie  State 

Bail  way  Exchange 

South  Chicago  Savings 

Security 

State  Bank  of  Chicago 
Stock  Yards  Savings . 
Union  Bank  of  Chicago 
Union  Stock  Yds  State 
Amer  Trust  cfc  Savgs.. 
Central  Trust  Co  of  111 
Chicago  Sav  Bk  &  Tr.. 
Citizens  Trust  &  Sav.. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  &  Savings 
Harris  Trust  &  Sav  ... 
Illinois  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
Lake  View  Tr&  &av.. 
Merchants'  L'n<fcTr  Co 
M  etropolitan  Tr  &  Sav 

Northern  Trust  Co 

Northwest  Tr  &  Sav... 
Peoples  Trust  &  Sav  .. 
Pullman  Trust  &  sav. 

Royal  Trust  Co 

Stockmen's  Tr<fe  Sav  . . 

Union  Trust  Co 

Western  Trust  &  Sav. 
\V  SideTrifc  Sav  Bk.. 
Woodlawn  Tr&Sav  Bk 


Ouistand 

ing 

Stock* 


$2,000,000 

100,000 

500,000 

03.000 ,000 

4,000,000 

50,000 

3,000,000 

200,000 

600,000 

200,000 

600.000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

200,001' 

•200,000 

250,000 

2,000,000 

1,0(00,00(1 

1.000,000 

200,000 

50,000 

100,000 

250,00t) 

£500,000 

250,000 

200.000 

300,000 

1,000,000 

250,000 

200,000 

200.000 

3,000,000 

2,000,000 

n  500.000 

60,00u 

600.000 

200,000 

2,000,000 

1,250,000 

4.500  000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

20J.00O 

200,000 

kJOO.OOO 

500,000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


Surplus  d 
Profits* 


$1,240,475 

34,93. 

137,44c 

4.100.00U 

2,772,579 

7,773 

4,528,030 

30,017 

339,535 

31,488 

V4.-V29 

7,036,667 

144.831 

646,3  1 5 

376,120 

181,77m 

1,103,760 

91,359 

23,25e 

65,071 

1,202,868 

357,746 

1,319,010 

51.581 

67728 

33,751 

63,480 

65,961 

9,108 

60,245 

81,136 

1,022,496 

145,204 

38,345 

49,168 

2,154,868 

966.162 

n83,32rf 

7,413 

539,676 

70,03r 

863,892 

258,122 

7,616,208 

30,90  1 

24,965 

4,116,636 

328,745 

1,719,515 

35,906 

51,060 

256.602 

545,693 

6,239 

898,992 

288.760 

18,722 

24,832 


DnjutfHti     Hecor't 


Jn 

1  u<>5 


8 

5 
10 
12 

8 

6 
12 

6 

8 

Began 

12 

10 

Priv 

6 


In      Per 
in*  6     tou 


6 

Began 
12+3 

Began 
6 
6 

""8* 

Began 

4 


8 

5 

10 

12 

8 

6 

12 

6 

8 

3 

busin 

18 

10+10 

ate  Ba 

6 

10 


3 

6 

busin 

12+3 

busin 

6 

6 

"1138 
busin 
5 
Organized 


8 
None 
Began 
None 

8 

5Si 


5  +  5 
6 

Began 
12  +  4 

(irga 
12 

6 

8 
Orga 

""8 
6 
Incor 

**<y 

Began 


Mayl, 
6 
8 
7 


10 
6 

busin 
12+4 

uized 
12 

6 

8 
nized 

"s 

8 
porate 

6+1 
busin 


j-j 

Q-J 
O,   " 

<i 
>l 

9 

y 

Q. 

ens 
Q-J 

nV 
Q-J 
F-A 
Q-J 


Last  Paid 


Q-F 

Q-'J 

ess 

Q-J 

ess 

Q-J 

Q-J 


-.1 


Q-J 
Oct 
Q-J 


Apr 
Dec 
Jan 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Oct 
Apr 
Apr 

Apr 
Feb 
Apr 


'07.    2 
'06,  <i 
'07,  5 
'07,   3 
'07,   2 
'07,    I-, 
'07,   3 
'07,   1S» 
'07,   2 
'07,  IS* 
16.  1905 
'07,  3 
•07,   2  Si 

•07,   lSi 

'07,    2Si 
'07,   2 


Feb  '07,  1 
Jan  '07,  4  Si 
Apr  '07,  2 
Keb  5,  1907 
Apr  '07.  3 
Dec  8,  1906 
Apr  '07,  ISj 
Apr    '07.   1«9 


Apr   '07.   2e 


ess    July  3,  1906 


196 

6. 

Q-J 

Apr 

'07, 

1% 

Sl-J 

Apr 

•0  7. 

2 

Q-J 

Apr 

'07. 

1J4 

Q-J 

Apr 

'07, 

as 

Q-J 

Apr 

'07, 

ISi 

Nov 

Q-J 
Q-J 
SJ-J 

J'ly 

Q-J 

y-F 
d  M 

Q-J 
ess 
Q-J 


Apr   '07,  1S» 
12,  1906 
Apr    '07,  2 


Feb  4.  1907 
Feb  '07,  1 
Jan    '07,  IS 

18,  1906. 
Apr   '07,  3 
Apr    '07,   l>a 
Apr   '07.  2 

28,  1906 

Apr   '077  T" 

Feb   '07,  2 
arch.  190* 

Apr"'d77*i'» 
Sep  5,  1905 
Apr   '07,  IS 


U  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.         fl  Includes   special  dividend  of    30%  paid  Doc.   18.1906.  t  Ma  ci  2_'.  '07  for  National  Banks 

and  March  23,  '07  for  State  institutions.  •  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  1  No  price  Friday;  latest  price  this  week.  «  D^ie  Dee.  31 
a  One  June,  c  Capital  increased  Jau.  1. 1907  from  $250,000,  a  cash  dividend  of  30  per  cent  being  declared  and  to  be  taken  as  part  payment  for  new  stook. 
(1  Dtie  J«uy.  A- Capital  to  be  increased  to  $500,000,  a  stock  dividend  of  33i3  p  c.  being  declared  in  part  payment  therefor.  n  Capital  and  surplus  to  he 
h  Increased.     0  Capital  increased  from  $2,000,000.  and  §2,000,000  added  surplus.     *  Capital  to  be  increased  to  $300,000. 


May  11  L907, 


THE  CHRONICLE 
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Volume  ot  Buaioess  at  Stock  Excuan^es 


DAILY, 

iiiK  n kw  roax  bto 

WBKKLY    AM)    YSAK1.Y 

Wm>*  ending 

Mai,    10 

.SlOC  ICt 

tiailroad  *c 
Bonds 

Man 

Bonds 

I   a 

BKarts 

Far  talue 

•  •J9.3S8.40ti 
47.462.8i  n 
54.329,  150 
34.1 

87.65V.8O0 
68,481.600 

$291,464,300 

Bond.* 

Alonday 

fuemliiv- 

Wednesday 

Thursilay 

Friday 

357,784 

68 

B  1  (.347 

391.412 

76 

737,616 

$762,000 
1. 217.1100 
1J52O.OO0 

1,182.500 

IJieO.OOO 
1,083 ,00O 

$116,000 

a 

123,000 
74.000 
169 
136.000 

$1,000 

•J. nun 
8,00u 

3.460.339 

*7.088.500 

$9,000 

.^a^i  at 

Wmit  mUmo  May  10 

January  1  lo  Man  10 

A'ev  iorK  Stock 
Jtxe/iang6 

1907 

1806 

1907 

1006 

biook.*-  .so.  shore* 
Bank  shares,  par.. 

BONUS 

liOTermneut  l)OQil> 

Bit.  and  una.  bond- 

3.4>10.8»0 
$991,464,300 

$4,300 

$9,000 
867.000 

6,7  71. 971 

$583,371,100 

44.000 
1,650.500 
13,2* 

1 14.942.400 

90,2.:  '.422 

$-',21  r  ,865.060 
$171,800 

$316,600 
21.S 
171,263.600 

117.044.776 

$10,669,2  76,400 

♦  243,400 

$706,400 

36.009.450 

366.761.200 

Total  bond* 

$192,881,900 

$306,467,050 

DAILY    IKANSACTIONS  AT    Tliti    UOSl'OM    AND   I'mUUBbflllA 

EXCHANGES 


WetK  enttiwj 

Hay   10 

1*01 


Boston 


Philadelphia 


Luted     Unlisted 

share'       snares 


Saturday $14,238 

Monday 24.769 

Tuesday 22.713 

Wednesday..       9,193 

Thursday 23.320 

friday 17,159 


7.615 

13.618 

12.463 

6,603 

9,653 

10,306 


Total 11 1.692 1       00,218 


Bond 
sales 


•  7,100 
11.500 
4  6.0i;0 
2  5,.")  50 
10.500 
26,300 


Listed 
snares 


$127,15i 


15,388 
23.084 
20.890 
14,320 
15,033 
34.S34 


121,555 


Unlisted 
snares 


3,910 
5,320 
6.357 
3,894 
4,382 
6,070 


29.933 


Bond 
sale* 

$20,000 
02,100 
63,600 
73.000 
42.300 
06,100 


$322,000 


Outside  Securities 

A  Weeklv  Review  o'  Outside  Market  will  be  found  on  a  preceding  page. 


street  Railways 

WW   XOKK  C1TT 

BleecxsiJ*  FulFslk  lot 
Hl3tmorl48  1950  ..J-,. 

JB'y  J*  7th  Ave  slk  ..100 
1|2d  inorl  5a  1914  ...J-J 
Con  5a  1943    See  Stock 

8' way  surf  lst5sgu  1924 

f  CemT  Crosst'n  slk. .100 
«"lslM  Os  1022  ...M-N 

ICenPkN  A  K  K  stk.  100 
Chr'l'r  A  loth  >t  stk  100 
0l<fc  9th  Ave  5s  See  block 
Dry  UKliiB- 
51st  gold  6s  1932. ..J-D 

{scrip  5s  1914 F-A 

Eighth  Avenue  silt. .101 
^Scrip  0s  1914 F-A 

1420 <fe  Gr&l  sf'y  -tic.. loo 
2d  St  M  A-  St  N  AV..100 
Vlatinor;  0s  1910  .M-fc 
12d  income  0s  1915  J-J 
Imtr-ilet-.it e  Stock  Fx 
Lex  at  jc  Pav  t  be 
Meirupol  street  By.  loo 
Ninth  Avenue  stock. 100 
Second  Avenue  stockloo 
'lslmort  5s  1909  M-N 

Conaol  5s  1948 F 

Idixth  Avenue  stoeK  iin 
SOU  Boulev  5s  1945. .J-J 
so  Fer  lsi  6a  1919. ..A-Cl 
Third  AveLue    .-!f. 

Tarry  ss  -'  *  M  o  - 
KkecsSllttt  5a  194UA-U 

jt  -J9t..  bta  lat  5s  '9' 
^Twenty-'l  KM  si  stk  loi 
UnionBylst5*  1942  V-A 

Weatl  Il    -     .-:..-     40  J  -J 

uho.  aXXJI 

Atlan  Ave  ^s  1909. .A-O 

(Jon  6a  g  1931 A-O 

B  B  <fc  VV  F  5r  1933. .A-O 
Brooklyn  City  stock...  10 

Con  Da  See  Stock  Fxch 
Bkln  CrossLn  5a  1908.J  -J 
Bkn  Hki.-  lot 5a  1941  A-O 
Bkln  q  Cod;  Sub  see  stk 
Bkiyn  iiap  Iran  See  Slk 
f Couey  Is.  i  Bkiyn  ..100 

1st  Con* g 4a  1948..  J  -J 

BrkC&N  6b  1939.J-J 

9r*pt  dfcForimer  Bt  lat  6* 

Klngs  C.  Fl— 4s  See  Stock 

ju  fciec  pref Ion 

6a    1944 A-O 

1st  4s  1961 .let  SI 

N  Wb'gdcFiall8lex4S:* 
Stein  way  lsi  Ba  Frj-J.J-.; 

UTUKK  C111K- 

Bufiaio  street  I 
1st  eonaol  5s 1931. .f-a 

Deb  a.o 

Chicago  City  By 
Columbus  (O)  St  By.,  lou 

■  ■•: 

Col  u  in  Ky  con  6»  see  1'.'. 
Crossl'an  lal5.-> '.5.J.J1; 

Qra:.      fUplda   By lot 

'•■  100 

Fa,,  seei 

\l"  .  .JdcJ 

A  Boa  1st  5a  '2  . 

•  .fc  Ftt.  In" 

%f!  ..   lOO 

See 

Nor'  .-,««  ( 

Puli  sen  Corp  <if  N  J  111" 

Ti  I  erpel 

•  .M  -.N 

North  Jersey  St  Hy  10" 

.  il  .s 

Cona  i  r  ..  .,:  N  J. ..loo 

...Jl> 

Neur'*  l'.is  l'.y  6a'30J-J 

Bapid  Traja  >t  Ky..loo 

lat  .",s  1921 A  u 


Bui 

28 

85 

220 

loo 

Fxch 

102 

250 

108 

180 

150 
Fxch 

106 
96 

90 
350 

SO 
}lo2 

OS 
cha'ge 

90 
100 

lso 

lOO 

«107 

;5u 
}loo 
i  luu 
bid 
I  16 
i  9rt 
1 101 

300 
}U'0 
V100 

}   99 

«li'3 

9  J 

195 

list 

99 

loo 

Fxch 

Lxcu 

"is" 

in. 

1U2 

txc. 

.'  I 
k   Ex< 

4108 


{100 
1104 

IllC.lfc. 

lol 

107 
Oa  ii.-- 
1100 
oO 

'.2 

Stk  F 

49 
}    70 

no;1-. 
}loo 

1106 


Ask 

31 

90 
235 
104 
list 
lo6 
300 
115 
193 
170 
list 

108 

SO 

JOu 

98 

loo 

70 

103 

53 

list 

list 

loo 

lS'l 
196 
1 02 
109 
.05 
104 
103 
lisl 
100 
.01 
103 
100 
1">1 

105 


195 

lial 
hat 
150 

.2 


list 
75 


1.2 


108 


list 
103 

106 
70 

107 

7  J  . 
X  list 

95 

6u 
72 

75 


■Street   Railways 

Pub  Serv  Corp  N  J  (Conj 
i  C  Hob<fc  Patersonloo 

4a  g  1949 M-N 

So  J  Gas  Fl  &  Trac  loo 

Gag  5s  1953 M-s 

No  Hud  Co  By  08' 14.1 -J 

5s  1928 J-J 

Ext  58  1924 M-Jn 

Pat  City  con  Os  '31.J-T) 

•Jd  Os 191-1  oplA-l) 

.So  Side  Fl  (Ohio)  see  l 
.Syracuse  Kap  Tr  5s  194" 
Trent  PdiHoa  1943J-F 
United  Bya  oi  StF— 

Com  vot  irctls 101 

•  Prelexred 100 

(ieil  4s  1934 6'feStk 

U nit KysSa-i Frau  6'ecStk 
Wash  Ky  &.  Fl  Co lot 

Preferred LOi 

48  1951 J-J 

Ti  West  Chicago  St 10> 

",,Cou  g  5s  1930 M-. 

Una  securities 

.SEW  VORK 

Cent  Un  wan  ^>  g'27.J&J 

Con  (jan  v-s    \  i See  .~i 

".Mutual  uas lot 

New  Amsterdam  t.as— 

1st  oonsol  5«  1948. .J  ••• 
N  Xifc  Fltuus  1st  5b'44J-J 

Consoles  1945 J-J 

N  YivHichmond  (Jas.ltn 
.Nor  t'n  1st  5s  1927. M-IS 
'  Standard  Gas  com  ..l(i" 

1  Preieired  10" 

1st  5«  1930 .U-> 

oiaKii  CIT1B8 
Amer  Fight  <fc  Tract. 10" 

Prelerred 10" 

Bay  slate  Gas 5" 

BiUL'hatuton  Gas  5s  193- 
Brooklyu  Union  <+as  di  b 

6s  1909  conv '07....M-S 
Builalo  City  <ias  slock  101 

1st  5s  1947  See  Stock 
Con  Gas  o£  Js  J  5s '30  J-J 
Consumers'  F  II  &  Pow— 

5s  1938 J-li 

Flizaueth  Uas  Ft  Co..l"' 
Keaex  tt  iiudson  t, as  loo 
Fort  Wayne  Os  1926. .J-J 
lias  <fc  Fl  Fergen  ( !o. 
1,ur  Bap  (ilst  5a '16  t-.\ 

Hudson  Co  ijas lOu 

Indiana  Nat  A  ill  tiua 

lat  "S  1908 M-N 

Indianapolis  Gas 5" 

1st  R  5s  1952 

J  acksou  lias  5a  g  '3  . 

Kali.-.ii  City  'us I'" 

1 1  as 

'  prelerred  100 

F.ua.  i.M-JN 

Fog&WaOV  lat6a'25.J-J) 
Madiion  ij.m  6l  i  926  A  '  • 

Newark  1 1 

(..100 

1  Con  g  5s  191- J-D 

No  limli-on  L  11  it  i 

6a  1988  

IndC  Nat  .t  ii 
lat  J-D 

Pat  it  Paa  8 as  it  i-  • 
• 

stJo-  .a  1987  J-J 

Bleed  i<-  <  oiii|iuiut^ 

*>M  C 

'  Bin 

Nil  : 

.NVilih.  :.ii 

Pri  l"1 

U  mted  Flectrtcot  N  - 
4a 194H J-D 


Bid 

Ask 

85 

}   69  \ 

70  »a 

115 

116 

i    97 

98 

}109 

ilo7 

noo 

102 

jno 

}100 

hicago 

list 

ilo4 

103 

't  109 

lo2 

32  >4 

34 

i  il 

-.OV 

Fxch 

list 

Fxch 

List 

JJ 

3.<  S* 

79 

60 

7.-, 

80 -j 

28 

32 



i  s 

<   US 

."1 

li   F\c 

h  list 

170 

laO 

!   96 

99 

{101^ 

it  3^ 

i    98 

10J 

37 

i    98 

10J 

80 

loo 

5100 

106 

Z102 

103 'a 

X    9. 

93  S 

s. 

V 

}    93 

99 

120 

130 

7 

9 

Fxch 

list 

i   ;9 

92 

}102 

275 



121 

l^J 

42 



50 

{100 

102 

110 

112 

15 

50 

..- 

99 

i   97 

UJ 

60 

90 

. 

40 

60 

, 

110 

b'J 

105 

.90 

. 

■  0 

. 

i 

Hat 

■ 

80 

f    69 

I  clear  A:  l'elci>hon< 

V  Aiiier  MM  4  i-ilhle  Id" 

•  <n  it  si  iv  ,-~"  Amer.  100 

•  . .miner  In   l'-l(N  Y). 

,w  lin\  Slate  re)  100 

Franklin loo 

• d  a  btook loo 

.  I  QdaOD   ltivei-   I'rlrph  ill" 

•  N    Y  A  N  J    leleph    ..  ."l 

•  North westei  n  roleg.  ." 

r  u-iilc  A  Atlantic 2.'^ 

'Southern  A  Atlanuo  25 

Kerry  Oompatnlea 

Brooklyn  Kerry  sUiiklin 

BA  NY  1st  Os  1911. J-J 
N  Y  it  &  It  Kerry  slk.  Id" 

1st  5s  1922 M-N 

N  V  A  Hob  Con  6s' It.  .11' 

tlobi'y  lal6a  1946  M-N 
\  Y.t  N  J  Jtl  5.s  In  Hi.  J -J 
10th  A  23d  bta  Ferry  100 

1st  raort  6a  1919.. .J  1' 

•  l  niou  Ferry  stocit  .loo 
V  lat  5s  1920 M-N 

Short  Term  Notes 

Am  OH?  ser  A  4s  T  I . M-  S 

Set-  B  4s  MolU5'lJ.M-.- 

Aui  Tel  A  Tel  g  5s  TO  J-J 

Atlas  Coa»t  F  .  s'  10. M-- 

i>ult,KochAPg4'as,09K-A 
Cent  Cross'n  ga6a'09M-N 
CllloA  Alt  5s  1912...  J-J 

on  K  i  a  Pao  4*a'07.J-  i 
4>ea  190- A-o 

t'hic  tt  W  lull  f.s'lOFAA 

Oin  iiiuuitu  I  ...s'um.m-s 

Frio  Os,  Apr  «  1908 

liilerh  U  Tg  Is  1908  Nl-N 

Mch  I91u M-S 

Kau  CSo  goa  Apr '12  J-  J 
FickSteelg5s  .909.. Ms 

-  %  1910 M-S 

Lake  Sh  Ji  M  So5s'loF-A 
Foil  A  Nash  g  ,)S'iO.M-s 
Mich  Ceut5sl910  ...  F-A 
MiuuA  StLgSs'll..  F-A 
.Mo  Pac  5s  Feb  10  '08.  F-A 
Nat  oi  Mex  5s'07.opl  A-O 
N  Y  Cent  5s  I9i0....  F-A 
Peun  Co  gu 4 1.8  1907  M-N 
fa  KB  58  Mar  15  'lO.M-^ 
St  L  M  So'east  4  S,8'09  J  -D 
StLASF  g4'a'08...  J-D 
South'u  colllr  5s  '09.  A-O 
South  By  g  58  1910..  F-A 
Tidewater  Con  Co0sl9oo 
U  S  Bubberg5s'08..M-S 
Wabash  5s,  May  10  190;' 
Westingh  El  A  M  58.1907 
Wheel's  A  F  B  5a  'Ob-JF-A 

Kailroad 

Chio  Peo  A  St  F  pref.100 

JJeposited  stock 

Undeposited  stock 

Prior  I  len  g  4  "as'30M As 
Con  mlg  g  58  1930.JAJ 

Income  6s  1930 

Ch ic  Subway i 00 

Ft  W  A  Feu  Cy  .-td..l00 
Uieat  Nurthen  Ure     See 
N  Y  N  il  &  Hartford- 
Con  neb  J  ^a  1950.  J  A  J 
Norm' n  Securities  Stubs 

Pitts  iiessJa  F  E 6o 

i'i  elerreu 5u 

iciail  Si  curities  Co.- 
ii:.C.stk.tr.cis.8er.A'5- 
simiottii.  Air  Fine— 

i '.ill  .'i.i  exi  May 'ii. M-S 
Seaboard   Co See  Bait 

ImiiiMi-iul  and  .Uiscel 

Ahmeek  Mining '^5 

Alliance    Kealty 100 

All .s  Chalmers  Co  1st  m 
e  i  5a  '  u  opt  'io..  J-  j 

Am   ncan  Book lOu 

Amerioan  Frass IO" 

VAiuerican  Can  See  btoc 
America n  chicle  Co. .100 

Prelerred loo 

Am  Grapnooaa  com. .loo 

Prelerred ioo 

Amer  Hardware 10" 

Am  Mailings  1914. J-D 
Amer  Press  Assoc'n.lou 
Am  soila  Foun  com. .loo 

1st  preferred loo 

2d   preferred loo 

Am  St  Found  0s'3o  AAO 

Aimrican  Surety 6o 

American  Thread  pref..6 
Am  lobac  (new)  com  luu 
Am  '.'  ypelo'rs  com. ..10" 

Pi  ef  ei  red l  uc 

Amer  Writing  Paper.  10" 

Prelerred ion 

1st  sf  g6s'19op'03.J- J 
'  Barney  A  Sm  Car  ...lm 

•  Pre  tarred ioo 

•  I'm  Steel  Corp  .111" 

I  i-i  eferred  loo 

Bliss  Company  com 6u 

Prelerreil .," 

Bond  ct  ittg  uuar lOu 

Borden's  Cuml  Milk.,  loo 

Preferred ion 

liriiiih    .ol  copper  

Butte  Coalition  Mm..  i;, 

Casein  <  oof  Am  con 

Preferred io 

..illy  Co  of  Ann  i .  loi 

Celluloid  Co loi 

Cent  Fireworks  com.  1". 

Preferred loi 

i  "iiudry 101 

Pi  eferred 

. .  M  .\ 

■  unum):  .\1  Ig  Co   101 
■ 

iu(H  r.   com loo 

'  lnt  preferred  lOu 

■  2d  urefei  i  ed loi 

■  iloek.  i  !oalA  I  pi  1"' 
1st   g   5m  1917 J-. 

ir  Os  ocl  1950. .J-J 
I 
-  r.y  LtgA  .. 

■  -.  Bull  ••  ■ 
Prelerred  .  loo 


Bid 

7f> 

110 

113 

■ 
45 

1  in 

50 

114 
106 

7  J 
95 


i    08 

t;o 

74 
(loi 
4105 
4101 

30 
4    70 

28 

88  >.. 


92 
91 
97S 
98  V 

97  \ 
97-', 
97 

9s".' 

98  ff 
65 

oa»4 

98i» 
97 's 
95 
96 


O.'.-V 
99^6 
99^ 
97 
99 '« 
99  h 
99«s 
4100 


98 -b 
96-, 
95'6 
97^ 
94  S 


99 
97 


96  h 


1 

1 
90 
60 

16  "i 

95 
Stk    E 

4105 

100 

t    35 

t    70 

83  S- 

98 

Exch 


120 

}   70 

lO.i 

147 

k    Fx 

180 

99 
4  I'd 

ao 
114 
loo 

95 
I 


i    94 

lb  7'-. 
I       li 

340 

57 
97 

22  -. 

35 


11 


130 

1.1. i 

lOu 

;  io 

27 

;; 

70 

1  ..i 

128 

i   ' 
■   ■ 

14 

7 'J 

1"  i 
100 

90 

71 

11 

4 
20 


A*K 

-(» 
144 


.... 

86 

l  13 
i  16 

-■, 
101 


70 


ioa 

107 
105 


32 


93  V 
92  "< 

9  7  -•-. 

98  <V 
98i.i 

99  ', 

98  \ 

99  Si 

99  '4 

75 

94', 

9SS 

97% 

95  s 

96J, 


9.c, 

99  V 

99% 

98 

99'V 
100  \ 

99S 
100  ig 

99 

96  \ 

96  !* 

99 

95 


99  V 
97  L, 


97  \ 


3 

3 

98 
66 
10 

17  s 

x  list 

100 
125 

36 

74 

91 

100 

list 


485 
126 

74 
170 
155 
list 
187 
lol 
43 
bl 
110 
103 
100 


30 

5 

93 

195 

5 

560 

12 

LOO 

•2S 

:-'j;-. 

S4 
70 

12 

50 
140 
134 

.;,  " 
105 
i  18 

H 

'Jb 

I 

140 

i  . 

2S 
1  . 
.  1 

9o 
25 


I mcIiihi r.ii I  and  >i I,,.,., 
i  uiii  9toi  aga  Batten  i On 
I'm  ii  Prod  ltrf    Nre  sti.ek 
Cramps'  Sli  •>.  Kn  Uhigion 

<  Cl  uolble  steel 100 

*  Preiei  1 1  J  ;i" 

I  i  iminontl  Match  Co  100 
DominiouCopuej  |  m  «  •  I  ■ 
Douglas  i  loppei  C 

Firm  ic    Boul  ...    . 

Preferred ion 

Kleclru:  Yeliu-le 1UI 

Preferred ion 

Empire  Steel 101 

Preferred ....10( 

'  federal  Sugar.com..  100 
iterred 

II  General  Chemical  ..  loo 

\  Preferred lou 

uohi  iiiii  Copper l 

i  treane  i  lanonea 8o 

in-    I  "li    l   upper.  ..Ill 

Greene  i  lonaol  Gold. ..  in 
Greene  Gold-Silver....  lo 
UuggenhelmExplo'n.100 

Hackeiisatk  Water  t:o  — 

Kef  g  4s  52  op  12 J-J 

Hall  Signal  Co ...  inn 

Havana  Tobacco  Co..  100 

Preferred loo 

1st  g  5s  June  1  '22. J-D 
Hecker  Jones-Jew'l    Mill 

1st  Os  1922 il 

Her'g.Hall-Mar.ne.w.  100 
Hobokeu  Land  A  imploo 

1  5s  1910 M..\ 

Houston  Oil 100 

Preferred 1 00 

Hudson  Realty loi 

Tlngersoll-Baua  com.  io< 
V  Preferred io. 

1  ntei  u.il '  1  iia  ii  li  i  u  -ri  uluii 
TJIhl'n'l  .Mer  .Mar  ,s 

lnternat'1   Nickel 101 

Prelerred 10. 

International  salt lot 

1st  g  5s,  1951 A-O 

International  Silver,  loi, 

Pre  ten  od lm 

1st  08  1948 J-D 

Facka wanna  Steel... lht 

Faustou  Monotype JO 

Fawyers  Mort  Co loo 

l|Fehds  Wnkesb  Coal. 5 
Ford  &  Taylor ion 

Preferred ion 

liForillard  (P)  pret  ...loi 
Mack  iv  Companies  .Sec 
Madison  su.  Garden. .100 

2d  Os  1919 M-N 

IIMauhatt  Feach  Co.  100 

Manhattan  Transit 'Ju 

Mex  Nat  Construe. pflOu 

Mitchell  Mining 10 

Mouougahela  H  Coal. .50 

Preferred 50 

Mortgago  Bond  Co...  loi 

Nat  Bank  o£  Cuba 101 

National  Surety 100 

Nevada  Cona'd  Copper..7 
Niv-Uliih   Miu  ik   oiu.F 

JNew  Central  i  Hal 2< 

N  J  Ter  Dock  A  Imp.  lou 
N  Y  Biscuit  Os  1911. M-S 
N  X Mtge  A  Security.  10U 
liNew  York  hucK ioo 

'J Preferred  lun 

N  Y  Transportation. _.2u 
N  iles-Bem-  Fond  com.  100 

Nipissing  .u  uies 5 

llOutano  silver ill" 

Otis  Elevator  coin 100 

Prelerred 100 

Phoenix  Securities 

Pittsburg  Brewing 60 

Preferred io 

Pittsburg  Coal  See  Stock 
Pope  Manufuoturing.loo 

1st  preferred loo 

2d   preferred loi 

Pratt  A  Whitn  preClii" 
Fiihiu:  Serv  i  lorp  "i  \  a 

1st  in  g  5s  Jiiiy  1 9341  opt 
Bealty  Assoc  (i5klyn,l"" 
Koyal  Bale  Powd  uref.1011 
Salety  Car  Heat  A  Ft  10" 

Seneca  alining 25 
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BOSTON  STOCK  EXCH&iTQE -Stock  Record,  Daily,  Weekly  and  Yearly 


Share  I'ricoa — Not  Per  Centum  1'ricen 


Saturday 
May  4 


•94*..    954 
•:i.,'.,   964 
►230     286 

• 1894 

>222     2  2  6 
102     162 

158     15b 


*12 

15 

•5-J 

55 

26  4 

26  H 

,a 

•11(1    111 

-84       8G 


»16     ---■ 
•564    574 
*214    224 

177     177 


♦205     208 


• 40 

•  90 

» 97 

1484  U^H 

•94  4    95  H 


88  4     **'■■ 
>105      105  4 


8<4       8*8 
18        184 
125»8126 
126      126 
1244125 

•204  30 

9434     ^5 
•3  4      3<4 
1074  107  4 


•8  8  Hi 

202     204 


63 
8534 
•209 
•24 


•1194 

168 

•94 

•106  Hi 

•20^ 

•25 

*2H) 
110  4) 
61 
28 
37  4 
1014 

7 
•70 


63 

863. 

210 

3 

55 

88 
1204 
168 

10 
107 

"*25  Hi 

3 

ll034 

61 
28 
37^ 
102  4 
7 
76 


•384 
-51 
96 
40 
63^4 

7»4 

*»4 

*a4 

•14 

10 

20^8 
••55 

30 

27  4 
178 
870 
•31 
••38 

82  34 
•16 


4 
57 
96  Hi 
40 
0334 

7*4 

1 

1 
144 
104 
2038 

"30% 
28  Hi 

180 

870 
33 

•40 
83 

1634 


•2  2  H 

17Hi    l"^ 
•132      136 
164    16H 


•20 

174 

7 

••60 

13 

16 

88 

3 

*15s, 
9134 

•14 
654 

145 

•24 

•14 
133 
6  4 
34 
18 
122 


20  4 
17  Hi 

7 
•75 
13H> 
15  Hi 
88 

3 
154 
93 

"66* 
146 


1*4 

1S4 

li34 

3  H. 
lS3b 
122 


22  Hi    280s 

*6i        62 


10  4 

56 


10s, 

56  4 


45 4    45  4 

64*8    66>, 

8«b      9% 

•14 

9  9 

170     170 
•14        14 
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May  6 


•04 
•96 
!80 
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298 

26 


*«    96>a 

4      '-'7 '4 

23  8 

1  I  1 

..  224 

166 

4  169  Hi 

298 

16 

66 

20  4 

..     ..: 
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1  11 
•84 


130 
112 

86 


164      16>4 

57 
•224    28  >« 
177     177 


195      195 


40 

■ 00 

97  97  4 
14G34  14«6e 
•94",    95  4 


88 4    884 
105  Hi 


88        88 

8»8       »B8 

184     1834 

1264  126 

125  Hi  126 

124  4  1244 

30        304 
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♦3  Hi       3B8 
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28 
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7»4 
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17 
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13 
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65  Hi 
140 
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17 
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9 
165 
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Itti  iImi.-kIn 

Atch  Top  &  Santa  FelOO 

DO     r>n-f I"'1 

Boston  <v;  Albany 100 

Boston  Elevated 100 

l^i^toriife  Jjowell 100 

Huston  (fc   Alaiuc 1  00 

Do     prcf 100 

Boston  &  ?ron<lenoel00 
iiu.st  Babaroan  El 

no    iin-r 

&Wor  lilec  Cor 

Do    prei 

Chic  June  Ry<feUS  5T1O0 

Do    pref 100 

ion  &  Mom  '  Haea  I 

-  prel )  00 
1     ui  River.. .100 

honrg  prel loo 

.•o  Electric... 

100 

EleotncCos 100 

Do     urcf 100 

Mpxican  Central 100 

:•'  11  &  Hart.... 101 

Xorthern  X  K 

Norwich  &  Wor  pri 

(;l(l   Colony ICO 

I'oie  Miir'iiiftte 1<»0 

Do     pref 100 

Rutland  prof 100 

■Seattle  Electric 100 

Do     pref 100 

Uiiion   Pacific loo 

Do    Tiref 100 

Vermont  <k  Mass loo 

West  ku<t  St 50 

jjo    pref 50 

WoicNash*  Roch..ll)o 

.•tliscellaneous 
Amer  A«Ticul  Chem.iOO 

Do    uref 100 

Amer  Pnea  Seir 50 

Do    pref 50 

Amer  Sugar  Refin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

no    pref 100 

Boston  Land l( 

Gumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  I  Hum...  100 

G-eneral  Electric 100 

Mass'chusettsGasCosl  00 

Do     pref 100 

Merjrenthaler  Lino. .100 
Mexican  Telephone..  10 
N  E  Cotton  iTarn 100 

Do    pret 100 

N  E  Telephone 100 

Pullman  Co 100 

Reeoe  Battou-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp.   25 

Do     pref 25 

V  H  Steel  Corp 100 

Do    pref 100 

West  Telep  <fe  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg...   50 

Do    pref 60 

Wining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  <&s  8m.   26 

Anaconda 25 

Arcadian 26 

Arnold  25 

AshBed 25 

Atlantic 25 

Balakiala  temp  certfs  . 
liiusnamCon  Jlindi  S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&GKrcts)  £1 

Butte  Coalition 15 

Ca.umet  <fe  Ariz 10 

Oalurnet  as  Hecla 25 

Centennial 25 

Cons  Merour  Gold...  1 
Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Gran  by  Consolidated.  100 
Gteene-Cana  tern  ctfs 
Guanajuato  Consul. . 
Isle  Royale  (Copper). 
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La  Salle  Copper 25 
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Mexico  Cons  M  &  S  .   10 

Michigan 25 

Mohawk 25 

Montana  Console*  C  K> 
Nevada  Consolidated     6 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola '25 

Parrott(Silv&  Copp)   lo 

Phoenix  Consol 25 

ijnincy 26 

Rhode  Island 25 

Santa Fe(Gold&  Cop)   10 

Shannon 10 

Tamarack 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  <feOil  25 
U  S  Smelt  Ref.AMin.    50 

Do     pret 50 

Utah  Consolidated...      5 

Victoria 25 

Washington 26 

Winona 25 

Wolverine  25 

Wyandot 25 


16  I 


62 


36 
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11 


16s 
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70 

I  1  5 
i  lo 


1  .-11 1  : 
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..llll    1  .' 
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Apr  1  1 
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Apr    - 
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..pr 
eti    - 

:    . 

19»,  .Mar  9 
165      Apr  2  • 

Apr  23 

.Ma;-  .■ 
Jan  16 

.I.ili  •!  I 

Apr    5 

Mar2-: 

1 
7 


lltilhen 


Jan 
lo!  ■•>  J;iii 
240 


15 
28*4 


M  ay 

.1.111 

Jan    2 


10 

320 

2.271 
1,699 
565 
405 
88« 
187 
897 

""24 


60 

1,695 
123 

K3S 
742 


30 

4 

17 

148 

25 

201 

20 

37 

100 

1,314 

14,558 

94 

3,73 

Bus 

215 


175 

175 

34.022 

3,795 
121 

1,167 


365 

4,421 

3a5 

2,555 

5,533 

1,191 

52 

274 

858 

11,313 

126 


150 

356 
■lo 

7,7o7 
4  5.' 
46  6 
32U 
390 
;-so" 

3,265 

1,46" 

1.774 

912 

270 

12,78b 

10 

3,87* 

115 

180 

4,642 

1,135 

83l> 

2,528 

30S 

5 

2,950 

660 

600 

305 

2.b66 

1,«2* 

7,667 

9,742 

500 

105 

188 

285 


194 

5  2 
56 

40 

85 

95 
124 

84'8  Apr 
165     Mar 

i->7  Apr . 
103  4  May 
147     Jan  15 


114 


9d 

3 

107 

16' 

7 

200 


10  4  May   2 

84     Alar?  7 

6  4  J Mar  11 

16     &lar27 

11'jH  Mar 

120     Marza 

L15H»Mar2 

•^j     Marl 

..    ivlO 

Mar  28 

Mar22 

Mar  2o 

-Mai 

Aprl. 

139se  S»ar2S 

644  Mar26 

80     Mar26 

109     Jan    2 

2  4  Apr  1 0 

50     Apr 26 

66  May    1 

114  Mar27 
106     Marl6 

x0  4  Apr 

xi 04  Maris 

21     Apr  22 

24*8  May 

2  -\  Apr  1  o 

10A34  Mar  11 

57     Marl5 

25     May   1 

3  l '4  Mar25 

92 '4  Mar. 

5  Mai  26 
70      Mai  -21 
714  Apr  2 
76     May   0 

34  Mar  2  5 
45     Mar26 

70  Mar2fi 
33  4  Marl5 
50     Mar2 

6  Mai-14 
34  Apr  1 6 

•70     May 

124  Apr  15 

9^4  Apr  12 

14  -s  Mar26 
■50     Apr  20 

.0  4  Mar-26 
20  4  Mar26 
14S  Maris 
800  Apr  15 
27  4  Apr  - 
•35  J 1  iu_'  6 
72  Mar26 
141-.  3^ar 

60       f  cL) 
109*8  1  >  o 

2  Mario 
Apr  15 

128     Mar25 

1 5  4  Apr  1 5 
3^  Apt  16 

12->4  Mar  26 
14J4  Marl4 

6      April 

•50      Apr    t, 

114  Mar2; 

lo     Mar26 

68     Mai  2  b 

1-4  Jan  18 
13 -j  Mar 
72      .Ma:  26 

i     Mail4 
36     Mar26 

115  Mar  2 
1984  Ma  1 26 

i     J  an    5 
10  s      Mar-2  6 

5  s,  Apr  1 2 

3  Mar2, 

U34  Mar-26 

100     Mar26 

j0  4  M.ar20 

l4*8Mar26 
53     Mar2b 

67  Mar  1 6 
94  Afar. 6 

50  Mar  14 
4 1 "%  Mar  I  - 
ol     Marl4 

6  Mar  16 
1 4  May  7 
74  Alar  14 

150     Apr  15 
14  Mar. '7 


00 
126 
182 

11 
113 


Jan  2 
.Mar)  1 
Jan  9 
Afar   7 

•204  . 

Jan 

in  I  Hi  Jan  2 
- 

1  eb  - 
2004  Jan     1 

Jan  16 

57  Jan  I  - 

4  6  Jan  24 
94     Jan2i 

103     Jan    7 

182 4  Jan    7 

93     Jan  15 

170    Jan  30 

05  Jan  25 
110  Alar  4 
147     Jan  15 

26     Jan    - 
15     Feb    7 

14,  Jan  8 
33  Jan  8 
137  4  Feb  11 
1314  Jan  1 1 
1344Jan  2 
36 4  Jan  7 
102 4  Jan    8 

4  Jan  15 
115     Jan  10 

25  Feb  19 
9  4  Jan 

260     Jan 
1 62     Jan  24 

66s8  Jan  * ' 

86  4  Apr  20 

215     Alar   1 

434  Jan  19 

58  Feb  14 
Jan  12 
Jan 
Jan 
Jan  lo 
Jan  16 

22  4  Jan  li 

26  4  Feb  11 
6*8  Jan-_'4 

113  Apr  2.6 

69  Jan  '2 
29  Jan  4 
5038Jan    7 

lo734  Jan    7 

9     Jan  12 

82     Jan  17 

78  4  Jan  1(- 
80     Feb  2c 

64  Feb  20 
744  Jan  14 
121  Jan  S 
53  Jail  2^ 
75  Feb  lb 
153s  Jan  10 

2      J  au 

1  4  Jan 
22  Feb'2p 
12  4  Apr  * 
37     Jan  14 

•80     Jan  17 

33  4  Jan    5 

;->9  4  Jan 

198      Feb    8 

1000  Feb!;. 

47     rbOl- 

•52     Jan  19 

105     Janl4 

20  4  Jau  .: 

704  Mar  2 

114  Jan  Li 
44  Jan  Hj 

29  4  Mar  1 
15 1      roi     - 

ll^Apr    .. 

5  si  Jan  1  i 

ran  14 

30  fceb  b 
"  4  Jan  li 
1»4  Jan  24 

io  '4  Jau  2-» 
'  i  4  Jau  1 . 

90   •.  Jllill. 

04. May   7 

204  Jan  lo 

L2o     Jau    5 

2  4  Jan    4 
6.5     Feb  14 

I  a  1      Feb  2 1 

35     Jau  14 

|3      Jan2i- 

14  8     Feb    6 

f  12  4  Jan  15 

7>iJan    £• 

Ian  n 

170      Jan  14 

56  ij  Jan    f 

42  4  Jan  2 1 

uar  7 

03  Muv   : 

13si  Jau  22 

70  Jan    2 

4  9     Jan    7 

79  Jau  14 
1158l-eb27 

3  4  Mar  b 
14     Jan  23 

168     Feb  11 
3>%  Jan  22 


Uant/e  /or  JJrevtout 
rear  ( 1900) 


Lowest       II 1 11  h  est 


Dei 

li.  . 

J'ly 
1 5  -     Oct 


132 

17 


Oct 

1 11  1 

21«ftAae 


.;  an 


50 

66  Jan 

95  Jan 

1394  Maj 

91 

17o  S<  ]' 

92  :  '••-! 

107  Se.p 

150  Feb 

21  J'ly 

90  Dec 
104  Dec 

26  Aug 


128 
130 

128 

28 

100  ■ 


Ala\ 

Dec 

J'ly 
Not 
Dec 


334  Jan 

115     J'ly 

2134  N01 

5 'e  Jau 

225     Dec 

157      In  r 

44      Mm 

;s4  4  Dec 
100     Mar 


■■■■> 
27 
80 


Jan 
Mar 

Alai 


126     Dec 

180     Dec 

0  4  Jan 

10134  J'ne 

22  4  Dec 

■25     J'ly 

2     J'ne 

1034  May 

Xiio4  Dec 

2>i4  Drc 

3234  J'ly 

09     J'ne 

8       Not 

70  Nov 
7334  Oct 
75     Nov 

44  Dec 
31  4  J'ly 
924  J'ly 

85s  Aug 
574  Maj 

2  4  J'ly 

4  J'ne 

•90     Sep 

LO :i4  May 


1  1 04  Sep 
105  4  Jan 

Jan 


2 

127 

107 
05 

75 


25 

■4c 


J'ly 

5     May 

•20=8  Mar 
To  J'ly 
107  J'ly 
675  May 
174J'iy 
•36  Dm 
0634  J  Tj- 
14  Alar 
6 1  4  oct 

13  Not 

1 4  J'ly 

14  4  May 
L31     Dec 


4  '-i  Jau 
loHiJ'ly 


6  4  J'ly 

•4U     J'ne 

I  •  A01 
1034  j'ne 
54  -j  Mar 

l°o  Dec 

II  Jan 
.  434  Alai 
70  J'ly 
33  J'ly 
93  Mar 
-234  J'ly 

■00  Ala> 
80     J'ly 

34  J'ly 

14  J'ly 

534  Jan 
00  J'ne 
40     May 

734  J'ne 
57  4  May 
88     Jan 

9  4  Sep 

51  Mar 
43      Mai 

52  4  J'ne 
5  *s  Nov 

•60     Jan 

4     j'ry 

131     Jaji 

70     J'ly 


_  Apr 

Jan 
Al  ar 
Apr 

Jau 
Apr 
Jan 

J'ne 
J'ne 

Jan 
Feb 
War 

110  Jan 
■  let 

65     Oct 

04  Jan 
Oct 

06      I 

95     Sep 

ran 

-  .  ti      Apt 

101  Jau 
1164  Aur 

1504  Feb 

34  Jan 

102  Jan 
29  Alar 
40  Apr 

156*8  Jau 
141  Jan 
144 v Jan 
47 !«  Jau 
IIO-4  Feb 

4  4  J'ne 
ll834  Alar 

34  Apr 

10  Aug 
250  Jau 
184  <jcr 

6434  J'ne 

00     Sep 

210     Dec 

534  .Sep 

60      Xov 

90  4  Xov 

141  4  Apr 

2684  Nov 

11  Dec 
120     Sep 

23  Feb 
27  4  Xov 

5  4  Dec 
11334  May 

86  4  Feu 
32^  J'ly 
50  4  Oct 
1134  Feb 
17 12  Jan 
08  4  Jau 
86  Feb 
08     Jan 

8  4  Oct 

554  Dec 

118     Feb 

46      Dec 

74      Feb 

154  Xov 

2  4  Dec 

134  J'ly 

28-4  Jau 


49*8  Feb 
•90  Oct 
36 '4  Oct 
42      Oct 

1*4      Dec 

900  pee 
40  4  Dec 
•70  Jan 
so  -i  Jan 
21 4  Nov 
84      Feb 

122      Mar 

34  iiec 

26  4  Sep 

140      Uee 


7  4  Jan 
29;VjJan 


12  4  Jan 

14  Jan 

1434l>ec 

22  4  Deo 

85      jjec 

74  Feb 

23»hOct 

117  4  Oct 

2  4  Dec 

66:,4  Oct 

1*1       Dec 

48     Jan 

"258l>ec 

114     Jan 

9  4  Dec 

5-4  Xov 

1878  Xov 

122     Jan 

52     Jan 

2U4Dec 

78     F4b 

1 1 1      Feb 

1458  Mar 

66     Jan 

47*8  Sep 

69->4  Jan 

*»4Mar 

24  Dec 

134  Oct 

190     Dec 

234  Dec 


e  Before  pay'tofassess'tsoalledin  1007.     »-flid  and  asked  prices;  m  sale  j  made  ou  tnis  day.     aNeivstjjis-    fAss'tpiit.   ftlx-ri^hts.    a  Ex-div.  <fc  rights 


May  11   ll>()7. 


Boston  Bond  Record. 


110; 


lit)  M»-> 

bo-  m.\  si   -.   is   ;   JCCU'OK 

»'UK    KWDDttl    M  \Y    10 


Am  Boll   :  is 

A  hi  Wm  Pap  rlst  a 

Ali'il'.  <■!'  A  S  i 

Stamp  .  i '  i  v 

Bum 
(JOI  



Boston  >\  Maim 

. 
Bui  a  

Non-exempt  da 

sin  Km  i.  

BuUe  a-  Boston   1 81 

2d  ra 

C  B  A       kl 

Iowa  Dn  





llhi  

Joint  I     .Sort 

.   - 

.•  \s    M   > 

•  r.:  A   Moi 

Current  River  1st  .">> 

Dei  «.rr  Ban  A  n\   Lsi  i>... 
DommioD  coal  Lat  - 
FitcuOur:.  js 

4s 

4*    

rremi  t::k>>  Mo  v  lat  6a.. 
I  natampea  1st  6a 

lit  Noi    C  B  £  g  OOll  ir  4s 
Ke£istcieil-»s 


1908  ., 

■ 

LOOS   \l 


191 
19  Is 

l'.'ln 

IllTII 
1920 

1927 

1940 

1940 

190- 

1916 
1927 
1983 

1921 

1921 


JYUY 

/  ridan 


Ail  N 
Last 


.-  ii . 


Sale 

Sale 

"si" '."'.'. 
ibo 

i .;.';." 

101    

;•;, 

'.".'.'.'.  ibo" 
mi 

'•is  "i'uo 
"Sis"  Sale 

9234 


I..HC 

09 

-.; 

9i-v  M 


Apr'07 


Hi) 
Ml 
114 
1  12  4 

l"'-'4 

99  V 

Km 

Ill's 
109 
L02  4 

90  '« 


Mar'oti 

Del  'H(. 

j'lyoe 

Apr '07 
J'ne'06 
Deo '06 
Apr'07 


101  101 

95     i.i.  -  ■  ■ 
122     Apr'06 
L2H     l 

Mu  07 
lnl     May'07 

99  Mar'07 
1124  Jan '03 
104     Noy*06 

89  Mar'07 
loo    Jan '07 

98  Aiir'OT 
103  4  Apr  '05 
100  4  Oct  '06 
KH'i  Nov'00 
140  _Apr*05 

03  *       94  4 

92  4  Apr '07 


Kmng* 
sine* 
January 


'  -J     '  -  ' 


98«i 


.    OIL. 
100 


.  LOO 

L004  102 

99       99 


89       90 

100      l.ul 
9  3       08 


»8>«     974 
92-u    0(3 


UO\f>^ 

-  POM  8TI  >CK  1'.  \i   in;  r. 

\vk  i  M  \Y  10 


«  : 


/  rtday 


^-       .i/,ii/  /o 


• 
.\,ui  .'iinvfi  i  ileben  6a. ..  1913 
.  -uotix  Cist  ,*..  mm  . 
Kan  c  Clin  a  Spr  1st  ."is. 

K  III  I  '  Ft  s  a  •  •  ui(  Lai  7s. 
K  ml'  K!  SOOl  (A    Ml 

Is. in  i.'  M  A  U  gen  4a 

lented  in,', inn-  5a 1  03  . 

A     'I     Rj    ■'. 

Uent  c, ins  lat  7s.  ..191 2 

Con  L912 

Mam  Hough  <fi  nut  1st  68.1925 
.  in  i  vnti .ii  oon 

.tin 

,i  oona  ino  .'.s Ian 

Midi  L'eLeplat  5a 

Minne  Gen  Kleo  oon 

New  Eng  Col   Sfarn  5a —  L929 

N  aw  1-n ir  Telepli  da 1908 

L915 

1916 

\  ow  England  cons  k  5a  •-■ 

ton  Tei  in  1st  4a 

\  v  \  ii  a  ii  oon  d<  i 

rjlony  gold  La 1924 

I  iii-'j  Ky  A  Nav  000  g  4s. 

-ii  Line  1st  k  i'.s 1922 

Repub  Valley  1st  a  t  6a. ..1919 
Rutland  1st  con  L941 

Kntland-Canaxuan  Lai  Lal9  19 
-I  cms  r, 

Seattle  Elec  lat  g  6s L930 

l  laute  Kleo  :■.  ."is 19291 

forrlngton  1st  g6a L918 

i  liiou  l'.ic  BE <61grg 48.1947 

1st  lien  conv  4s 191 1 

i  nit  i  a  Emit  conv  gen  6s.  191  1 
i   s  Steel  Corp  10-60  yr  5s.  1963 

West  Eud  Street  Ky4s 1015 

Gold  44a 1914 

Gold  ,li.-ueiiture4s 1916 

Golit  4s 1017 

Western  Telepli  &  Tel  58.1032 
\Vi8Cou8iu  ("cut  1st  gen  4sl040 
Wisconsin  Valley  lsi  7s. .1000 


J   J 

A  il 
A-O 
A  O 
J- 1) 
M-N 
MS 
M  B 
\  O 
A-U 
Ail 
A-ii 
J     J 

J-  J 
J -J 
FA 


J-D 

FA 

J-J 

J-J 

J-J 

J-J 

F-A 

J-J 

M-S 

J-J 

M-.N 

MS 

M-N 

1-A 

M-S 

M-N 

F-A 

J-J 

J-J 

J-J 


I!  i  a  Ask 


i :  . 


1. 1 


70        81 


101'., 


lOO^  in 


08     100 
10 1  a,   102 

OS      100 

98     too 

02        03 


II , , 
Ran 
Last 


l.'tIC 

'.I  I 

1  IS 


High 

•  in  -in. 
louv 


iar'o 

.,ii  'o7 


l,n; 

102 

98  '-j 

■  i  ip, 

••.i7'„ 
L00«5 
lol'i 
L02»a 

l0l"-2 

92  '.j 
fl94»a 

100  "a 


A.pi    ii". 

Jan  '06 
Mar'Oll 


Apr'01 
Nov'06 
1T101  • 
Apr'06 
Apr'  >', 

Jan  '07 
Apr'07 
Jan  0( 
Jan'OV 

03 
Sep  '05 
Aug'Oo 


Mi, 
Jiintm  I 


Hi  l 'i 

i 


i 

00      lol 


H6  «a 


MIO'M 
mi 


O0J« 


108 


105 
'.'7 

102 


11)7        ]  !'J  -, 

94 
1O0 '•j  I  Oil  'a 
L01»«  102 


1004  1004 
914   99 


Notk— Buy,  i  ;..iys  iocrue<l  interest  In  addition  to  the  purchase  prioe  for  all  Boston  Bonds.     "  No  price  Friday;  latest  bid  and  asked.      1]  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


■Mia re  Price* — Sot  Her  Centum  l*rice» 


■>tl*''rr//ly 

JJOru 

tan 

1    ,-/.'M 

lan 

Wednesday 

Thursday 

iTiday 

Ma; 

4 

May 

6 

■  lay  7 

May 

4 

May 

0 

May 

10 

•30 

35 

82 

93 

19 

* 

93 

92J« 

92»« 

•82 
02»» 
•16 

83 

92'4 

19 

924 

•15 

93 
19 

•15 

♦15 

19 

•30 

...... 

•  >>•  • 

•32 

42 

•30 

37 

13 

184 

•V2\ 

134 

•12J4 

13  4 

•12s* 

•13 

13>4 

'W\ 

50 

*4J->4 

50 

49  4 

49  »4 

*4984 

50 

494 

49  4 

494 

49  4 

yy1* 

89  m 

311 

39  4 

384 

39  4 

383* 

3834 

384 

3834 

37^ 

38>4 

lu 

lo-. 

•10 

loS. 

10 

10  4 

10 

104 

10 

10 

10 

•4 
•21 

934 

104 

0 
26 
10 

•24 

'.0 
lo  V 

25 
10 

25 

10 

25 

10 

25 

10 

25 
10 

25 
10 

lOSi 

10 

10 

• 

--  . 

8V4 

88 

88s« 

•85 

s7 

864 

H6  4 

84 

86 

04-3 

0.)A. 

03  4 

04 'j 

&3\ 

64 

63  4 

6334 

63 

63  >4 

I3* 

I   . 

14 

1 '« 

•14 

1*1 

624 

01J4 

62  '4 

lil1! 

6 1  '4 

81iw 

818™ 

lil401'116 

604 

ei^ 

•44 

4 .- 

44 

44 

41 

434 

43J4 

44 

44 

•434 

44 

»J« 

*- 

s°» 

8Bl8 

dttm 

8 'a 

»nlfl 

84 

8"h 

84 

8»|fi 

- 

. 

2t)> 

264 

25 's 

25*» 

26»r 

25  4 

25S 

24«8 

26 

56«B 

65*4 

»U1R 

Dj    8 

507  ,„ 

543s 

56' in 

b'i% 

55  V 

42  4 

• 

43 

42  4 

4  2  4 

42 

4  2 

•42 

43 

•414 

42  4 

•4. 

. 

414 

'  in  >4 

4  1'4 

•40a4 

4m, 

•40 

41i4 

•40 

41 », 

60 

uo 

GO 

50  U 

5958 

59a4 

5034 

5  9 '4 

9;»8 

9-J. 

. 

'■'-' '« 

91  \ 

92^, 

H2 

92  •„ 

91«B 

924 

■ 

30 

• 

30 

* 

ill) 

•28 

30 

ACTIVE  STOCliJS 

(ior  Bonds  and  Inactive 
Stocks  see  below) 


liiilrimore 
Con.  Gas  EL  L.  &  Pow.100 

Do     pret 100 

Northern  Central 50 

seaboard  (new) loo 

Do     2d  pre! 100 

United  Ry  &  Jilectrlc.   60 

Philadelphia 

American  Kail  ways....  50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     pref  tr  ctf s 100 

Lake  Superior  Corp 100 

tieiugh  C  <fc  Navtrctfs.  50 

Lehigh  Valley 50 

Marsden  Co 100 

1'e.unsylvauia  RK 50 

P!iila<lelp'aCo(Pittsb).  50 
Philadelphia  Electrict.  25 
Hula  Rapid  Transitc.   50 

Reading so 

Do    1st  pref 50 

Do    2dpief 50 

I.'  n i,,ii  Tvacton 5o 

t  Gas  Impt 50 

Vvelsbach  Co inn 


Hates 
Of    the 

Week 
Shares 


8 
301 


45 


200 

5,404 

540 


122 
1,234 

04:'. 

3,327 

300 

5,520 

2  20 

3,08.' 

12,010 

75,05i 

43 

"876 

10,701 


Mange  lor  Year 
190? 


Lowest 


33  4  Jan  15 
80  4  Apr  1 
86  .Mar  14 
194Feb26 
35  Mar  15 
10  4  Marl  2 


48s8Apr  1 
32<4Marl4 

878Mui'Jl 

5  Apr  :i 
20      Alar  15 

84  Mar  26 
78  .Uarl4 
67     Mar  14 

1  Apr  6 
58  4Mar25 
42  4  Apr   2 

7  4  Marl  4 
154Mar27 
4534  Mar25 
42  May  s 
41:,4  May  .. 
53  Mar  14 
80  4  Marl  l 
25  4  Feb  1 1 


Highest 


35  Jan  9 
85  JaulO 
97  Jan  26 
23^Jan  7 
48  Jan  7 
14    AprlO 


51 

474 

U«fe 

8 

3(1 

10 

103 

76 

2  4 
70Hia 
48 

§204 
li'.i'V 
45:'« 
47 
60  3s 
964 
30 


Jan    2 

Jau  24 
Jan  I  ; 
Jan  25 
J  an  2  5 
Jan  8 
Jan  7 
Jan  5 
Jan  7 
Jan  8 
Jan  4 
Apr  i 
May  ii 
Jan  7 
Jau  14 
Jan  It 
./'an  22 
Jan     5 


Hanye  lor  l"revlous 
Year (1906) 


fsowest       Highest 


354  Deo 
80  Oct 
07  J'ly 
22  Dec 
48  Dec 
13     Dec 


50  <4  Sep 
30->4  Jan 
1 1  M  uj 
6  Nov 
81  Dec 
14  4  Nov 

100  Dec 
65  May 
1710Oct 
01%  J'ly 
47  Apr 
64  l>ee 

•;  i'i  Dec 
5  6  U  M"J 
43ft(,  Apr 

;  I  'a  il  v 
j  Dee 

|  I  4  .May 
25      Dee 


41  J'ne 
90  I'uo 
1114  Deo 
32  Jau 
62  -■  Jan 
19     Jau 


51     Jau 

394  Nov 

12  4  Nov 

14     Jau 

48     Jan 

23 ',  Jan 

lis     .1  an 

86     J'ne 

31''i«  Jan 

:;)"i,i  Jan 

o54  4  Alar 

9altJ  Oct 

}34'4  Jan 

83     Jan 

4715ie  Jan 

5 1     J  au 

6  ■      Aug 

101 

Mar 


pun  \i»i.i.pi:;\ 


Imtrtixt!  Mocau 

Aui, 

1 1 ,111 

I 
Col.-ii)1  Tr.ic  ,.I    N  J 
Diainonn 

■■-:     • 

tl  W.-.;.  u.   4W  V... 

'  ••■;■ 

Lnsuranoi  ... ... 

Lntei 

50 

- 

Ut  Bi  10 

LlttleS  ....60 

. 
Pennnylrania  Steel,   lull 
loo 

;  ..50 

■ 
■ 

...10 

■  »t.-r  Steel 10 

Pr-'  -  ;y 

Xevl 

..  LOO 

.  100 

I  uc   I'M 

War  week  1  roii  .V;  -stoel.lO 

moreland  Ooa, 

wi.  ■  .  ..joo 


Dm 


41 


51  ' 


74 


2 
02  4 

ibo" 
ibo" 


5 


17 


Ask 


2 


l'UII,AI)i:i.PHIA 


22 


157f 


464 


4 


»74 


jionds 

AI  Val  K  exl  7«  1910  A-O 
Alt&LVEleo  1  vs'.i.i.F-A 
Am  Kya  conv  5s  1911. J-D 
Ail  citj-  1st  58  g '19. M-N 
Balls  Per  1st 5s  1926. J-D 
Bereat  EBrw  lat  0s'2l  J-J 
Bethle  -steel  6a  1998. Q-F 
Choc<ft  Me  lat  5a  1. no  J-J 
i.ii  Ok&G  gen  5s'  10  j,j 
Col  St  Ry  lat  con  5a 
ConTracui  N  J  1st  5s. '33 
m  5a  1920  M..N 
Elec  A;  Peo  l'r  stk  ta 
Eq  11  (jas-l.  1st  g5a  1928 
II  &  11  Ton  eon  5a  "2.0  A-i  I 
lliilnuiapolls  By  4-- 
lni,  ratate  is  1948  ..F-A 
LehiKh  Nav  44s  '14.Q-J 

BBa  Lag L914.(J  1 

Gen  -M  44ag.1924.Q-F 

Leh  V  0  U  I..JJ 

s.J-D 

2d  7s  l'.UO M-- 

_.; J-D 

Annuity  8a J-D 

Gen  con 

Leh  V  r  rn,  o<, 11  <s'35J-D 

19  JJ 

[no  M-N 

NoOl  i" -,' 1V.J-J 

Penu  uen  6s  r  1910. .Val 

.  V.11 

Ponii  ,t  Md  Stoel  con  Gs. 

Pa  a     ■ 

Con  A-0 

Peon  •    ■ 

Paapir'x  1  r  tr  •  t 
POo  Ht*  eoltr  .',»< 

OonJ  ■  '.tlr.'is  10:'.    - 
Phil  1 

P  A  F.  (N  M     .  r    20.  A-O 


Bid 

Ask 

ib'i's, 

98 
102 

103 
117  4 

106" 

105 

Oft'-. 

•J  6 

84 
102 


H3' 


HO1-. 


106      

141   ., 
- 
68        70 


107=h 


10S 


102 


98  4 
HI 


. 


7o 


I'llll.ADLLPHI  V 


I'll  ,t  Read  2d  5s  '33.  A-O 

Oon  M  7s  1011 J-D 

Con  M  Bag  1911. ...j-d 

Ex  Imp  M  4s  z  '47.A-(J 

1  ermiual  6agl941.Q-F 

I'  W  «fc  B  col  tr  4a '21. J-J 

Portland  Ry  1st  5s  U»30. 

Rooh  By<ft  Leon  :>a\~)  IJ..I 

■  1  no  Did  gen  6a'19.J-j 
t'n  Itys  TreKa  4a'49J<feJ 
United  Rys  Iuvlstcnlllr 

si  5a  D120 M-N 

ic  Pit  sen  5s  '97  J-J 

-Imcli  o  t  5s  1930.J-D 

Wlk»-B  Oil:  E  con  JH'55J-J 

BAI.T1MOHI, 

IuhciIvc  Stocka 

AlaCona  Coai.t  iron.  100 

Prel mm 

■iui  Charlotte..  LOO 
Allan  Coast  Line  I; 
Atlau  Coast  L  (Conn 

,11  Co inn 

I  ohm  Cot  Duck  Corp.. .60 

Preferred 50 

n»  sou  a  Fl»...ioo 

prof 100 

2d  nre-f 

-  Brewing Loo 

Bond* 

■ 
'    'h  1st  7...  11107  J.i 
n  C  I.  l;ltlsi«. 

M      -iJ-D 
1  of  ludobt  4s        J-l 

U  rri.  IMS J,l 

M'Mfls  Ut  5s'l  1   M    .N 

■  meg  61  1916  M-.N 

Kxrhauge3  4s  1030  J  J 

K»lt*  p  lttesrt,    'I  ,   1.0 

Hull  Trao  1st.  5s.   ••/:»  US 

•  BaJtDlvSs  1942 J   l> 

.  By  ooa6al933  m  n 

;  A  Imp  6a. 1932  M  S 

Ctty By  lai  5i  '23JJ 


Bid 


111 
10>i  4 
lol  4 
L184 

loo 

Too  "4 
■  <"'; 
834 

81 


73 

100 


175 


21 

■  1 

7. 

6 

lol 


105 

lull  4 

109 

101 


.44* 


112 

10s 


lol 


81 

62 

112 

, .. 

102 


92 

io'i" 
270 


24 

96 

76 
6 

101  -. 


100 

iio" 


IIAI.ri.llOKf., 


5a'99M  > 
Chai'lCife  Aeit58.'0 

2d  7s 1910  A-O 

.  sun  I  .1    .s.. "22  J-D 
CiM  ,V.  siil,  \Sr.. 
Coal  4  1  Ky  Is 
1  ol.vGruv  1  st  • 
Cons,.        .     ■        .1910  J-D 

5a 1939  J-D 

Gadb  Ala  1st  oon  5a  '45J-J 

11  tt  N  1st  Sac   -9.1-1 

1 ..  ..1  gu  P  1st  Us.  ..'22  JJ 

.5J-J 

G-B-S 

2d   UlCII; 

K  UOXV  Viae  1  81 

. 
Mi  11, 1  ■  J-J 

-HWa-sllll 

-N'pt  S 

N'Olto 
Xortl 

...JJ 

Hit   1  .     I  J 

Poto  '•  ..J-J 

I  A  O 

•  US 

1 11.   n  ...ll) 

l-D 

.  1  - 

.1  M  - 

4th 
- 
.  j  ■     •- 

II. JJ 
.  .1  -J 


Bid 


90 


107 

102  4 
1  12 
DM 

109    , 

LOO'S 
1084 

Id  ' 

S'l'j 

112 
I  12 

L07 

lm; 

105 

- 

LOS 

104 


Ask 


93 


1.12 
L02»« 

114 
:oi4 

.u- 
L18 

224 

105 


•   -i 


110 


llll 


ID) 


•  Bid  and  aaked  price*;  no  aales  ou  thi8  d^ .     '.  Ex.nghu.     i  37.50  i^M.     t*15pald.    »  «Uo  paid.     |4U6p«4d,      a  Reoeipto.      6  $25  paid.      e  »30  paid. 
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luuestmmt  and  jLUiilroacl  intelluieuce. 


RAILROAD     GROSS    EARNINGS. 

The  following  table  .shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  <>r  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  tiu  lateiC  vree'x  <jr  month,  an  1  tlie  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brouglu  together  separately  on  a  subsequent  page. 


no  ADS. 


Latest  Gross  liarnlnas. 


Week  or 
Month. 


Ala  Great  Southern 
Aln  N  O  <v  Tex  I'ac 

N  O  &  N  East... 

Ala  &  Vicksburg. 

Vlcksburg  Sh  &  P 
Ala  Tenn  &  North.. 
k  Atch  Top  &  S  Ft. 

Atlanta  &  Charl 

Atlan  Birm  &  Atl'c. 
Atlantic  Coast  Line. 
Baltimore  &  Ohio.  . 
Bangor  &  Aroostook 
Bellefonte  Central. 
Bridge  ton  &  Saco  R 
Buir  Koch  &  Pitts.. 

Buffalo  &  Susq 

Canadian   Northern 

Canadian  Pacific- 

Central  of  Georgia.  _ 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterfield   &  Lan< 
Chicago  &  Alton  R> 
Chic  Great  Western 
Chic  Ind  &  Louisv. 
Chic  lnd  &  Souther 
Chic  Mllw  &  St  Pain 
Chic  &  North  West 
Chic  St  Paul  M  &  O 
Chic  Term  Tran  RH 
Cln  NO  <Sc  Texas  Pa. 
Cincinnati  Northen 
Clev  Cln  Chic  &  St  i 
Colorado  Midland., 
ft  Col  &  South  Sys_. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanoi 
Denv  &  Rio  Grand 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  So  Shore  &  Atl. 

Erie 

Evansvllle  &  Ter  ri 
Falrchlld  &N  E... 
Fonda  Johnst&Glov 

Georgia  BR 

Georgia  South&  Fla 
Grand  Trunk  Syst. . 

Gr  Trunk  West 

Det  Gr  H  &  Mllw 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Inter  &  Great  North 
alnteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Birming.. 
Manistee  &  No  i.asl 

Manistique 

Maryland  &  Penn.. 
a  Mexican  Central. . 
a  Mexican  Internal. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  SSM. 
Mo  Kansas  &  Texas 
MoPac  &  IronMt.. 

Central  Branch.. 

Total 

ft  Mobile  Jack  &  K  c 
Mobile    &   Ohio 
Nash  Chatt  &  St  L. 
a  Nat  RR  of  Mexico 

Hidalgo  &  N  E_- 

Nev-Cal-Oregon 

Nevada  Central 

N  Y  Chic  &  St  Louis 
N  Y  Ont  &  Western 


— See   Sout 

April  . 

April 

April  . 
February  . 

March 

February  . 
February  . 

March 

March 

■  larch 

March     

February  . 
1st  wk  May 

March 

4th  wk  Apr 
4th  wk  Apr 
4th  wk  Apr 

March 

4th  wk  Apr 

March 

February  . 

March 

4th  wk  Api 
4th  wk  Apr 

See  New 
February  . 

March 

March 

3d   wk   Apr 
— See  Sout 
— See  New 
— See  New 

March 

4th  wk  Apr 

March 

February 
March  ... 
February  _ 
1st  wk  May 
4th  wk  Ap: 
4th  wk  Ap: 
4th  wk  Api 

March 

— See  Roci 

March 

February  . 

March 

— See  Sout 
4th  wk  Apt 
3d  wk  Api 
3d  wk  Apr 
3d  wk  Apr 

April 

April 

April 

4th  wk  Apr 

March 

April 

4th  wk  Apr 
4th  Wk  Ap; 
4th  wk  Apr 

March 

March 

— See  New 
— See  New 

March 

February  . 

March 

March 

4th  wk  Apr 

April 

February 
March  ... 

March 

March 

4th  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 

See  New 
4th  wk  Apr 
4th  wk  Apr 
4th  wk  Apr 
4th  wk  Apr 
1st  wk  May 
1st  wk  May 
1st  wk  May 
December 
— See   Sout 

March 

4th  wk  Apr 
4th  wk  Apr 
2d  wk  Apr 

March 

— See  New 
March 


Current 
Year. 


hern  Rail 

271,719 

139,480 

143. 667 

4,697 

8,379,627 

346,723 

116,3(16 

2,616.754 

0,493,268 

325,122 

5,197 

3 ,008 

177,533 

154,747 

212.700 

1,993,000 

276,232 

2,075,931 

4,447 

2,250,793 

5,190 

1.024,09:; 

253,083 

157,130 

York  ( 'c-t 

4,331,720 

5,706,104 

1,151,115 

35,325 

hern      Ra 

York  Cci 

York  Cei 

187,776 

252,638 

33,84f- 

60,002 

20,354 

38.01T. 

411,600 

37,269 

108,111 

103,548 

4,560,961 

Island  !• 

1,648 

47,939 

285,256 

hern  Rail 

1,166,617 

116,411 

30,425 

30,041 

4,688,548 

235,l).Mi 

4,923,598 

60,05! 

425,455 

4,674,892 

203,000 

186,711 

81,66* 

174,219 

785,136 

York  Cen 

York  Cen 

2,977,131 

42,250 

Inc. 61, 

95,031 

1,200,595 

10,847 

46,569 

4,151 

28,682 

2,946.268 

232,881 

133,000 

25,479 

York  Cen 

28,349 

101,567 

333,120 

681,903 

772,000 

24,000 

796,000 

139,700 

hern  Rail 

1,139.918 

481,836 

25,134 

3,702 

6,540 

York  Cen 

646,418 


way. 

277.816 
124.058 

121,387 

4,435 

6.939.538 

350,266 

90,971 

2,415,469 

0.711,095 

251,932 

4,892 

3.937 

87,512 

151,209 

173,400 

1,578,000 

235,720 

2,101.100 

2,991 

2,146,559 

3.723 

996,08] 

208,038 

145,451 

tral. 

4,045,356 
5,067,306 
1,012,176 
31,814 
ilway 
tral. 
tral. 
161,561 
236,685 
28,594 
49,179 
18,977 
35,378 
374,201 
30,568 
93,001 
74,761 
4,184,061 
ysten 

1,456 

46,324 

273,734 

way. 

914,070 

90,021 

30,030 

29,900 

3,945,887 

227,070 

4,172,957 

50,807 

561,237 

4,233,912 

171,000 

180, 4S5 

61,677 

177,474 

701,057 

tral. 
tral. 

2,820,631 
36,961 
868 

107,406 

1,041,793 

12,193 

39,767 

5,403 

28,541 

2,629,651 

252,108 

123,300 

24,401 

tral . 

13,729 

83,000 

266,625 

517,510 

690,000 

21,000 

711,000 

92.9S  4 

wav. 

981,985 

364,484 


July   I   to  Latest  Date 


Current 
Year. 


2,705,385 

1.321.873 

1,378,187 

31.891 

69,003,636 

2,839.646 

1,016,676 

111,957,33 

60,569,317 

2,378,012 

43,807 

31,781 

7,071,080 

1,340,204 

5,659,400 

58,379,116 

10,344,640 

19.449,565 

136.678 

18.765,617 

32,630 

9,776,209 

7,904,271 

4.943,03-! 

40,711,381' 

51.713,090 

10,698,509 

1,373,698 


1,873,007 

11,122,371 

244,537 

526,564 

163,930 

320,377 

17.880,001 

1,074,890 

3,529,915 

2,685,145 

39.462,809 

13,731 

520,119 

2,349,236 

35,951,071 
4,875.438 
1.479.673 
1,582,930 

42,851,866 
2,290,532 

43,142,398 
2,067,615 
4,950,227 

46,709,240 
7,421,958 
5,922,840 
2,643,165 
1,712,613 
0,685.352 


26,430.864 
361.106 
Jnc. 713, 
863,645 

40,136,217 
141,535 


2,474,708 

1,149.997 

1,067,683 

28.270 

00,284,833 

2,731,469 

708  934 

18,305,170 

57,697,477 

1,824,764 

46  194 

32,284 

7,038.218 

1,208,325 

4,340,900 

50,584,404 

9,071,774 

18,814,376 

112,931 

18,204,218 

24,794 

9,081,018 

7,372.376 

4.894,469 

37,427.598 

47,437,854 

9,948.046 

1,394,266 


22 


58.596 
263,410 

575,134 
0,829,301 
6,075,000 
1,023,597 


,622,616 

,728,794 

224,362 

448,720 

155,141 

304  539 

16,532,799 

940,764 

3,460,179 

2,514,285 

37,880,904 

17,950 

484,496 

2,183,166 

32,696,634 
4,430,251 
1,301,614 
1,552,305 

40,923,739 
2,281.093 

43,204.832 
1.752,541 
5.054,320 

43.077,045 
5,727,198 
5,192,703 
2,687,060 
1,630,236 
5  646,520 


25,381,514 
340,321 

763 

754,737 

35,519.604 
139,254 


Latest  Gross  Kurninas. 


ROADS. 


3,933 
5,692 
tral. 
617.877 


646,942 

3,179,351 

10,347,389 

21,798,951 

39,754,105 

1,404,322 

41,158,427 

743,921 

8,871,885 

12,834,032 

824,696 

203.644 

56.672 

6,073,542 


66,182 

270,008 

20,815,073 

5.926,203 

5,291,900 

975,977 

617,753 

3,095,331 

9,608,314 

17,851,919  \ 

30,223,077 

1,625  313  j 
37,848,390  I 
466,475 

8,032,643 
11,3S6,673 


177.794 
36,918 

5,665,157 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern    Central.. 

Northern  Pacific 

Pacific  Coast  Co 

d  Penn — wast  P  &  h 
d  West  of  P  &  E. 
Peoria  &  Eastern.. 
Phila  Bait  &  Wash 
Philadelphia  &  Erie 
Pitts  Cln  Chlc&  St  L 
Fllt<  &  Lake  Eric- 
Raleigh  &  Southport 
Reading   Railway.. 

Coal  &  Iron  Co 

Total  both  cos 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  San  Fran 

/  Evans  &  Ter  H  _ 

Total  of  all  lines. 

Rutland 

St  Jos  &  Grand  I  si. 
St  Louis  &  San  Fra 
St  Louis  Southwest  . 
Seaboard  Air  Line.  . 

Sierra  Railway  . 

Southern  Indiana.. 
cSouthern  Pacific  Co 
Southern  Railway.. 
Mobile  &  Ohio... 
Cln  N  O  &  Tex  P. 
Ala  Great  South. 
Ga  South  &  Fla.. 

Texas   Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tombigbee  Valley.  . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland . 
West  Jersey  &  Sea. 
Wheel  &  Lake  Eric. 
W'msport  &  N  Br. . 
Wisconsin  Central  .. 
Wrlghtsv&Tennllle 
Yazoo  &  Miss  Valley 


Week  or 
Montli. 


April 

April 

April 

April 

April 

April 

April 

April 

April 

.\prii 

April 

March 

March 

March 

March 

March 

March 

March 

— See  New 

March 

February  . 

March . 

— bee  New 
February  . 

March 

March 

March 

February  . 
February  . 
4th  wk  Apr 

March 

March 

March 

March 

— See  New 

March 

— See  Koci. 
4th  wk  Apr 
February  . 
February  . 

April 

March 

4th  wk  Ap, 
4th  wk  Ap, 
3d  wl;  Ap: 
3d   wk   Apr 

April 

4th  wk  Apr 
4th  wk  Apr 

March 

March 

4th  wk  Apr 
4th  wk  Apr 
February  . 

April 

March 

April 

1st  wk  May 
1st  wlc  May 

March 

3d  wk  Api 
December 
January  . . 
February  . 
April 


Current 
Year. 


Previous 
Year. 


S  S 

8.039,260  6,687,084 
3,598,630  3,374.435 


July    I   tc   l.atsl  Dale. 


402,123 

205,887 
367,87< 

2,158,884 

223,23: 

88,327 

1,163,830 

251  ,189 

925,151 

274,935 

2.777,454 

1,011,911. 

5,153,72.. 

637,856 

13166969 

/Re. 477, 

York  Cell 

1,302,707 

595,003 

2.677,288 

York  Cen 

7,490 

3,701,401 

2,562.234 


399,423 
187,200 

2,042.469 

1,810,520 

226,401 

81,352 

1,123,120 
207.696 
803, 9.  ' 
237,;)( 

2,548.01 
967,7. 

4.807,2. 

453.5.' 

1255 12- 

20J 

tral. 

1,264,50. 
543,72 

2,439,78 

tral. 

4,73 

3.679,9., 

3,059.71. 


6,263.6356.739.66 


149.609 
58.485 
13,888 
5,276,795 


132,50- 

44,83 

12,47, 

4,167,87 


4,416,718  3,716,18. 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manistique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  Louis. 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie 

d  West  of  Pittsburgh  &  Eric. 
Phila  Baltimore  &  Washington. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


175,496 
9,869.010 
York  (' 

146,326 

island  S\ 

246,474 

1,393,686 

28,104 

123,092 

10090  533 

1,478,046 

386,724 

156,189 

71.882 

182,170 

38,150 

472,773 

8,513 

341,998 

32,529 

103,633 

5,328 

83,855 

6,200.783 

95,315 

516,768 

117,175 

398.810 

113.565 

12,90: 

540,531 

18.355 

735,775 


188.03. 
8,072,09c 
tral 

110,864 
stem. 

219,53: 
1,318,60. 
25. 7  J 
90.5SC 
8.974,747 
1,330.683 
316,04 
155,15 

70.29-. 

157,780 

29,37.. 

378.825 

6,154 

377,77: 

28,427 

84,784 

4,667 

61,14 

5,106.913 

89,726 

439.340 

101,74-i 

340,310 

76,480 

13.78. 

532,099 

17,871 

751,654 


Current 
Year. 


79,038,572 

1 35, 965. 055 

4,281.624 

2,180,31  ) 
22,742,839 
2  1 ,055,851 

2,519,93:. 

862,95.. 

11.789.68. 

2,370,307 

8,524,001 

2, 276, 392 
22,861,172 

9,178,379 
49,707,612 

5,383,887 

115616582 

inc. 5, 4i 


I'rttious 
Year. 


74,885.374 

33,831  ,555 
4,470,395 
i  ,880,476 

20,903.323 

19,619,801 

2,020,194 

762,782 

11.157,292 
2,202,744 
8.015.952 
2,116,386 

21.044.071 
8.400,779 

40.352  976 
4.882.554 

107304982 

6,200 


12, 281, 201. 11, 233, 001 

5,023.797      5,807.016 

22,907.047  21.242.841 


62 

31,545 

7,889 

59.432 

1,195 

561 

506 

44,729 

37,163 

1,719 

83,611 


,250 

,570 

,079 

,655 

,138 

,598 

,617 

,39l!39 

,091  32 

.1231    1 

.606  73 


1,306,794 


Period. 


Mch  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Jan  1 

Jan  1 

Dec  1 

Jan  1 

Jan  1 


Feb  28 
Mch  31 
Feb  28 
Mch  31 
April  21 
April  21 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
Mch  31 
Mch 
Mch 
Mch 
Feb 
Mch 
Feb 
April  30 
Mch    31 


31 
31 
S3 
2S 
31 
2S 


8.813 

10,590 

293 

1,354 

92,414 

47,121 

8,856 

6,760 

3,253 

1.888 

1,052 

14.021 

66 

3.5S8 

1 ,052 

3,421 

41 

710 

56,230 

865 

23.174 

4,636 

4,009 

4,781 

87 

4,347 

153 

8.029 


39.579 
.208,221 
,920,952 
,129,173 
.065,195 
450.  870 
467,907 
,335,532 
,296,898 
,656,756 
,289.187 


1,159,960 


,469 

,5u: 

334 
,430 
,510 
,081 
.738 

3X.1 

62o. 
,601 

955 

002 
,144 
.665 
.783 
,069 
,918 
,459 
,040  50 
,429 


.371 
010 
,970 
,381 
,1  7 
.834 
,293 
,228 


Current 
Year. 

4,169,419 

14,723 

91.828 

13.291 

2,484,700 

413,246 

29,828,030 

14,027.773 

1,594.193 

999,843 

9,086,395 

7,823,456 

922,210 

310,987 

4,355,347 

845,028 

3.508,452 

2,907,625 

37,203,541 

/nc. 1,33 

3,775.463 

1,225,459 

7.569,622 

198,068 

5.734,486 

951,164 


.495,746 
,870.533 

257,329 
,195.250 
,760.903 
,816,191 
.762,303 
.703,320 
,038,792 
,613.810 

819,796 
,080,023 
64,368 
,2*9,032 
.098,141 
,453.765 
32.041 

618,391 
,767.525 

825,458 
.114,513 
,975,874 
,713,470 
.415.772 
94,300 
,184.621 

142,637 

226  124 


Previous 
Year. 


3,975 

15 

89 

15 

2,129 

396 

27.979 

13,397 

1,722 

808 

8.346 

7,333 

966 

295 

4,372 

782 

3,250 

2,751 

35.357 

4,700 

3,549, 

1.175, 

7,033, 

148, 

4,595, 

870, 


,698 
041 
346 
101 
900 
649 
338 
688 
473 
305 
613 
064 
375 
200 
848 
947 
133 
025 
841 

063 
358 
629 
525 
615 
164 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

$ 

8,954,573 

Inc.  or  Dec. 

% 
9.22 

Monthly  Summaries. 

Cur'nt   Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

3d    week  Feb     (42  roads) 

$ 

9,780,541 

S 

+  825.968 

Month  June  1900  (113  roads). 

$ 

146,010,301 

S 

130,233,293 

S 
+  15,777,008 

12.11 

4th  week  Feb     (43  roads) 

10,828,667 

10,201,031 

+  627.636 

6.15 

Month  July    1906  (117  roads). 

16S.336.461 

148,013,565 

+  20,322,890 

13.73 

1st   week  Mch    (43  roads) 

9,747,374 

9,025.9  4  1 

+  721  430 

7.99   ! 

Month  Aug    1906  (118  roads). 

179,191,945 

159,835,022 

+  19,356,923 

12.11 

2d    week  Mch    (43  roads) 

10,161,319 

9,292,598 

+  868.721 

9.35 

Month  Sept    1906  (122  roads) 

184,551.471 

171,553,320 

+  12,997.951 

7.58 

3d    week  Mch    (44  roads) 

10,149,406 

8,978.802 

+  1,170,604 

13.15 

Month  Oct     1906  (119  roads). 

198,733,229 

179.-105,267 

+  19,327.962 

10.77 

4th  week  Mch    (41  roads) 

14,765,058 

13.485,514 

+  1.280.144 

9.49 

Month  Nov    1906  (123  roads) . 

186  696,274 

175.727,985 

+  10,971, 2S9 

6.24 

1st   week  April  (42   roads) 

9,720.021 

8.6S8.049 

+  1,038  572 

11.95 

Month  Dec     1906  (127  roads). 

184,235.595 

170,746.769 

+  13.488  826 

7.30 

2d    week  April  (44  roads) 

10,329,909 

9,045,571 

+  1.2S4.398 

14.19 

Month  Jan     1907  (123  roads). 

173,212.305 

162,623.883 

+  10.588.422 

6.51 

3d    week  April  (43  roads) 

10,414, S29 

•9.069,733 

+  1.345.096 

14.82 

Month  Feb    1907  (122  roads). 

162.283.992 

152,555,191 

+  9,728,801 

6.05 

4th  week  April  (39  roads) 

14.140.S99 

11,582,301 

+  2,558,598 

22.11 

Month  Mch    1907  (  66  roads)  _ 

77.540.5011    71,896,303 

+  5.644,198!    7.85 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  f  Includes  Evansville  &  Indiana  RR.  h  Includes 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  In  both  years  earning! 
of  Denver  Enid  <Sc  Gulf  RR.,  Pecos  System  and  Santa  Fe  Preseott  &  Phoenix  Ry. 
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Latest  Gross  Earnings  by  Weeks.     In   the   table   which 
ows   we   sun    up   separately    the   earnings  for  the  fourth 
week  of  April     The  t:il>l''  covers  :>!•  roadsandshows22.il'  , 
increase  in  the  aggregate  over  the  Bame  week  lasl  year. 


Fourl'i  trcek  of  April. 


1907 


[908         /■.. 


Buffalo  Rochester  A  Pittsburgh 

Canadian   Northern      

Canadian  Pa -lite 

Central  of  Georgia  - 

Ohattanooga  Sou  thorn. 

Chicago  Great  Western 
Chicago  [ndlanap  4  Louisville. 

irado  &  Soul  hern   

d  n\ •  -■■  St  Rio  G  ande 

Detroit  &  Mackinac 

Detroit  roledo  &  Ironton  . 

Dlllutll  South  Shore  A  Atlantic 

ind  Trunk  of  Canada 


Grand  Trunk  Western 
Detroit  Grand  Haven  ft  Mil. 
Canada  Atlantic 

Gulf  &  Ship  Island         

lnteroeeanle  of  Mexico       

international  &  Great  Northern 
Iowa  Central  

Louisville  &  Nashville 
Mexican    International 
Mineral  R  

Minneapolis  St  St  Louis 

Minneapolis  St  Paul  A  s  s  \i     . 

Missouri   Kansas  &    l"<  \a- 

.1  Pacific  &  Iron  Mt 

Central  Branch -. 

Mobile   &   Ohio. 

Natl  via!  Kit  of  Mexico... 

Rio  Grande  Southern 

Si  Louis  Southwestern   - 
Southern  Railway .... 
Texas  Central 



Toledo  Peoria  <Sc  Western 

Toledo  S;   Louis  &  Western 

- 
Western  Maryland 


Total  (39  roa  U 
Net   Iner.  ase  (22.11  96) 


I 

IMS. !>  10 

I'll'. Too 

1 ,999,000 

270.232 

4. -147 
283.083 
137.130 
232  (Wis 
339.500 
37.269 
108,111 
103,548 

1.100.617 


60,058 
186,710 
203,000 

81  ,667 

1.200,595 

232,881 

28,349 

101  ..-,07 

333,120 

681 ,903 

1 ,499,000 

50,000 
380. 71'4 
4sl  ,836 

240.474 
1 ,478,046 

38.150 
472,773 

32,529 
103.633 
710.040 
104.771 


s.s  9  IS 
173.400 

,578, 

235  720 
2.991 
208,038 
145,451 
236,685 

93,001 
74.761 


415,000 
40,512 

1  1  ,679 
15,953 

'.)  I  000 

15.110 


'.M1.070      252,547 


50 
186 

171 

0  1 

.041 

25  2 

13 

83 

266 

517 

,206 

49 

3  1  0 

364 

12 

219 

,330 

29 

378 

28 

84 

568 

122 


.SOT 
.  185 
,000 
.077 
,793 
,108 
,729 
,000 
,625 
,510 

000 
.000 
.047. 
,484 
,478 
,532 
,683 
,373 
,825 
,427 
,78  I 
,588 
,218 


9,251 
223 
32 

19  ; 

1  f.620 
1  ,000 

70.07;, 

117,352 

l  ,410 

20.0  12 

147,363 

S.777 

93,948 

4,102 

18,849 

14  1  ,452 

42,553 


14.140.S99  11,582.301  2.577.825 
2.558.598 


19.227 


For  tin'  month  of  April  the  returns  of  59  roads  show   as 
follows: 


Month  of  April.                       1907. 

1906.      1  Increase. 

Percent. 

S 

38  earnings  (59  roads)  _ 71  .517.292 

$                   3 

61.973.130  9.544.102 

1 

15.40 

It  will  be  s  >!  n  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $9,544,162,  or  15.40',  . 
I^Net  Earnings  Monthly'to  Latest  Dates. — The  table  fol- 
lowing shows  the  grassland  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  1>"  obtained,  is  given 
once  a  month  in  these  columns,  and  the  lat(>!  statement  of 
this  kind  will  be  found  in  the  issue  of  April  19  1907.  The 
next  will  appear  in  the  issue  of  May  25. 


Gross  Earn'gs- 

Ourrent  Previous 

Year.  year. 

Roads.                              $  S 

Boston  A  Albany. b — 

Jan  1   to  Mch  31 2. 685. 301  2,635,010 

•July  1   to  Men  31 8.970.602  s.41  9,972 

tral  New  Fnriand.b— 

■,-Jan    1    to   Men   31 498.890  401.074 

July  1   to  Mch  31    .    ...    1,514.830  1.251,102 

Chle  Great  Western   h   .Mch      780.595  761,208 

July  1  to  Mch  31                7.206,872  6,718,872 

Chle  Term  Transfer   b    .  Mch       137,010  148.207 

July  1  to  Mch  31    1 .275.000  1  .301  ,068 

Colorado  Midland  a        .Mob       187.776  101.501 

July  1  to  Mch  31        ..      1,873,007  1.622.010 

Copper  Rantr.    a               ..Feb         60,002  49,179 

Jul;..                     Zl                     520.504  448,720 

l  Telephone  Co-Kca       69,481  56 
Od  Trunk  Syst  of  Canada — 

Grand  Trunk  R;            Men   2,720,860  2,479,481 


-Net  Earnings 

fi/rr  nt         Previous 


July  1  to  Men  31 


24.758.317    22.079.31  s 


Western   Meh        5  14.501 
Jul\    1   to   Mch  31  4.520.111 

.<  Mllw      Mch       160.108 
July  1  to  Mch  31  |  385  '.'11 

Canada  Atlantic  Mch      145,508 

July  1  to  Men  31  191  352 

Greenwich  <Sc  •     b — 

.Li' 

July  1  ..  60 

■  b — 
Jn 
Jul  lob  31  10  339,151 

j  Men  2  0  I 

July  l  21' 

Mime  ap  St  P  &  SSM    b    Mch   1  ,001 
Jul\    1  to  Mc 

b 

Jan    1    to   Mch   31 

Jul  I   31  35  I 

b  — 
Jan    1  to  Mch  I  2.538  297 

Jul 

b  — 
Jan   1 

Mi  b 

Rio  <, 

Jul  •   h  31  :\7.',2 

-4GrandIsl.mil    b    Mch       140.320 
Ju 

St  L  b  — 

.!•:.■.    I 
Sout!c  b  ■' 

J'.  121 


181  .297 

4,124,796 

149.401 

157 
l    151 

:,:,  057 

5  3 1  • 
14.405 

1,651 
20,81 

,794 

32i 

2,  1  10,177 
7,211 

631 

41 
110 

1.15. 
81 

10  012 


Year. 
s 

283.0  11 
1.381,028 

71  .344 

25  1  .7  16 

175.223 

1,906,636 

47.9  10 

486.171 

30,634 

3,331 

9,170 

189,635 

31  ,245 

774.747 
6.7!  - 

99,276 
660.  133 

319.159 

7,786 
1  13 

7,059 

22 

8,533 

1  .07'. 

7  17 
1  ,102 

128 


Vi  or. 
s 

741.689 

2. 750. :,32 

63,588 

257.716 

197,121 

34,719 

401   593 

16 
129,135 

190.131 

24,891 

71 
0.17 

872.170 

26.765 

3  1 1 1 

•  183 

3.147.333 
1.280 
90 

'.230 

• 


Gross  Earn'as  x  t  Earnings 

Current         Pr,  vtous         Current         Previous 
IT.  )  I  in .  >  i  nr.  1  ear. 

•Is.  $  $  3  3 

exai  Central.*  Mch      113  73.428         29,857         14,862 

July  1  to  Mch  31  986,288         744,357         337. lso         298,819 

rtdewater  o>  Western  b  Mch         8,513  6.1  2.383  7 

July  1  to  Mch  31  00,144  64,368  6,169  14.215 

Wabash. b    ...  Moh  2.204,888     2,100,503        507,120        488 

Julj    I  to  Moh  31  20.  1  11  .312    18. 77. ,.7o;i     0,007.217     5,191,584 

a  Net  earnings  here  given  are  after  deducting  taxci 
b  Nel  earnings  here  given  are  beforx  deductln 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  i  heir  gross  and  net  earnings  given  in  the  Foregoing, 
also  reporl  charges  For  interest,  &c  h  the  surplus  above 

or  deficit  below  1  hose  charges: 

— Int.,  a.  ntals,  <fec. —     — /('/.  at  NetE'ngs. — 
rrent       Previous       Current       Previous 

ir.  I  1  or.  1  ear  1  ,,/r. 

ROOdS.  S  S  *  J 

Boston  &  Ubanj 

.I.in     1  to  Meh  31 885,330         041                                    ■dcf97 .735 

July   1  to  Mch  31 2. 095. 003     2.922 ..r,2.rdfl  .033.  io.s     £186,228 

..i  New  England — 

Jan      1  tO  Mch  31 63.850  50.052  £27,258  20,393 

July    1   to  Mch   31 179.232  159.941        2118.329       2-117.15(1 

Chlo  Great  Western. ..Mch.       182.850  172,381  def.7.627  24.740 

July   1  to  Meh  31 1,590,143  1,540,069  4011,493  462,885 

CoDDer  Range Feb             8,488  8,438  732  5.357 

July    1  to  Feb.  28 G7.499  67,499  122.130  122.032 

Cuyahoga  Telephone  Co.  Mch       18, 430         16,184  12.813  8.707 

Greenwich  &  JohnsonvlUe — 

Jan     1    to    Mch   31 4.099                4.600  '172  3-1,384 

July  1   to  Mch  31 14,099           13,800  1,000  E0.858 

tnterborough  Hap  Trans  Co — 

Jan    1    to    Mch  31 2,514.078  2,244,980  x\  .254 .275   21,109,139 

July  1   to  Mch  31 7.218.793  0.539.411  £2,703,677  £2,182,239 

New  Jersey  &  New  York — 

Jan     1    tO    Mch    31..     ...  15.490  15,548   .nlcf29.128  £def24.390 

July  1    to   Mch   31 46,488  40.040    Jdcl20,230  £clef27,486 

New  York  Chic  &  St  Louis — 

Jan    1    to  Mch   31     311.608  308,175       £172,595  £112,028 

.lulyl    to   Mch   31 1,336,556  1,209,448       £592.134  £520,758 

New  York  &  Ottawa — 

Jan   1    to   Mch   31 14,280  14.280  £deil3,S49  £defl4,999 

Rio  Grande  Southern...  Mch  17,033  17,734  xdef.886  x  lef.l  ,776 

July    1  to  Mch  31 159,777  161,614  £30,464  £34,851 

St  Jos  &  Grand  Island.  _ Mch  20,974  21,432  32,886  153 

July   1  to  Meh   31 184,737  188.774  340,968  191,868 

St   Lawrence   &   Adirondack — 

Jan     1  to  Mch  31 19,170  19.725  £27,182  £27,815 

July   1  to  Mch  31 59,636  59,463  £69,617  £57.314 

Texas  Central     Mch  2.583  2.583  27,274  21,979 

July   1  to  Mch  31 23,247  23,247  313,939  275,572 

£  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


A' (imp  of 
Road. 


Latest  Gross  Earninos. 


Week  or 

Month. 


Current 
Year. 


a  American  Rys  Co. .  .  April 
rAur  Klein  &  Chic  Ry  March  _. 

Blnchamton  Ry March 

Blrm  Ry  Lt  &  Power;  March 

Brockton  &  Ply  St  Ry  February  _ 
tlurllngton  (Vti  Trac  January   . 
Cape  Breton  Flee  Co.  February  . 

Central  Penn  Trac March 

Chart  Con  Ry  GasftFl  March 

Chicaeo  &  Milw  l.lcc.  March 

(/Chicago  &  Oak  Park  April 

Clevc  Palncsville  &  E  March 

Cleve  Sonthw  &  Col .  .  Marcli 

Dallas  Lice  Corp'n January  . . 

Detroit  Jack'n  &  Chic  4th  wk  Apr 
f  Detroit  lulled  Ry  .  4th  wk  Apr 
Diiluth  Street  Ry_.  .  4th  wk  Apr 
last  St  Louis  &  Sub.  March  .    .. 

El  Paso  Llectrlr February    . 

Ft  VVavnc  &  Wabash 

VaBey   Traction  .Marcli 

Calveston  Electric  Co  February  . 
Ilartf  &  Sprlntr  St  Ry  February  . 
Havana  Electric  H\  Wk  May  5 
Honolulu  Itapld  Tr  & 

Land  Co  _ ..   Marcli 

MouT-hton  CoSt  Ry..  February  . 
Houston  Klectrlc  Co.   February  . 

Illinois  Traction  Co   .  Match 

Jackson  Consol  Trac.  March 

Jacksonville  i  ice  Co    February  . 

arch 

U  x  ft  lie      i  

Madison  &  hit  Trac      March 

Manila  KlecR&L  Corn  March 

M«-t  West  Side  EH  \  \prll 

Mllw  Elec  Ry  &  Ltd  

Mllw  Lt  lit  A:  i  larch 

Mon  Uk    May   4 

Nashville  Hv  &  Llgl  ch 

N  J  ft  11  It  Ry&FyCo  March 

N  o  Hy  ..  h 

Nor  0  

oc  Portsm  Tr  Co|l  try. 

Nor  Texai  i    .  Janua 

Nil  l  hwestei  n  Ele\  >:>  II     

Cltj    ie.        March 

I'e.  lii.iii  Light  A  RR  Feb 
Portland   Rj     Co  anuary   .. 

ind  ■  lee  I;     Fcbru 
Kio  de  -i 

irch 
ford  A    in"  in;  b  1  cbi  nary  - 
Jo    . 
II.  e  <>•  l',,\... 
•au'o  Ti   i 
nnah  i  led 
i 

try   . 

ilo    It;.  •<   A:    I 

II  way 


Previous 
Yenr. 


3 

223,124 

101.354 
2J 3,3  3  8 

185,082; 

5.485 

0,2  I  7 

15.927 

50.903 

56,135 

04.114 

72,721 

18,585 

51.374 

87,324 

7.774 

1  15.90  I 

19,259 

105,411 
36.559 

92,500 

23.437 

9.1  0  0 

15.20-, 

45,278 
11,115 

41.738 
1  1  ,786 

231.112 
805,  no 

64,023 

5  1 8.7:;  i 

127.584 

37.365 
183.713 

■ 


s 

203.882 

82.089 

21.507 

149,440 

5,401 

6,20(1 

17.022 

50,528 

51  ,841 

40.453 

71,022 

15.450 

42,321 

78.327 


Jan.    1    to  latest  date. 


Current 
Year 


Previous 
Year. 


131.015 

tr  9 
148.71. 
27.797 

79.002 

18.300 

9.1  I" 

3  l  . 

28,318 

15.070 

30 

2 18. OS  2 

72 

215 
274 

I  1.785 

1 10  . 
24.497 

l  13.167 

no 

I I 

9.133 
125.017 
87    . 


S 

853.828 
277.186 

65,646 
537,129; 

11,080 
6 .  i  ! 

35.001 
160.972 
163,947 
179.522 
285,790 

52,0731 
145.03'.! 

87.324 
&85.77S 
1,915 

474,55!! 
73.602 

20" 
48.985 
19,737 

■  052 

88,992 
31.149 
95,371 
82" 

61  .733 

1 .99  l 

1  10.71'.! 

229 

023.3  12 
887,681 


I 

778 
237 

61 
436 

11 
0 

37 
145 
156 
120 
28  2 

45 
128 

78 


114 

958 

402 

104 

137 

.200 

,522 

,890 

.147 

.489 

,881 

.238 

.606 

.327 


.505.713 
74.953 


1.071 

22  I 

425 

55 

232 

37; 
18 

525 

83, 
28. 
B2 

00  s 

•   28 

4  7 

1.221 

07 

20 

22  I 

81  1 

804 

1  30 

3  I  3 

7" 

1.491 

501 

20 

19 

125 


943 

253 
725 
143 

oss 
050 
434 
073 

188 

508 
346 
302 

.101 

71  1 
880 

24  1 

135 

932 
471 
331 
607 

536 

2  2  2 
553 
343 
617 


What',,:,  Co  F  1,707 

a  Fhrurc*  for  - 
Ry..  acquired  Jan    I  IOoi 
for  consollda'"<!  con  pai  •  main  Hue.     /  Now 


'07 

■ 

; .  1  r.  2 


07.98  1 


73. 
ill. 

1  .010. 

1 1 


711 
733 

ton 

in- 


1108 
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eludes  Rapid  Ry.  Syst..  Sandwich  VVlndBor  A  Amherstburg  Ry.  and  Detroit 
Monroe  &  Toledo  Short  Line  Ry.  ft  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  26  to 
Sept.  5  1906. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  nel  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statemenl  of 
this  kind  will  be  found  in  the  issue  of  April  20  1907.  The 
next  will  appear  in  the  issue  of  June  1  1907. 


Roads. 

Chattanooga  Rys  Co — 

Jan  l  to  Men  31 

Ft  Wayne  &  Wabash  Val  Men 
Jan   1    to  Men   31 

St  Jos  Rv  Lt  Ht  &  PowCo  Apr 
Jan  1  to  April  30 


Gross  Earn'os 

Current        Previous 

Year.  Year. 

$  S 


Net  Earnings 

Current        Previous 


100,441 

92,500 

267,018 

83,057 
261,287 


79,992 
232,088 

60,197 

252,395 


Year. 
$ 

32,792 

33,056 
101,109 

26,859 

1  10,8(10 


Year. 
$ 


28,519 

88.356 

24,828 

119,801 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting-  taxes. 

ANNUAL  REPORTS. 


West  Jersey  &  Seashore  Railroad. 
(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 
President   James    McCrea,   under   date   of     Philadelphia, 
Feb.  26  1907,  says  in  substance: 

Statistics. — The  tons  carried  Increased  16.87  %;  tonnage  mileage  Increased 
21.28%;  freight  train  mileage,  19.53%.  The  passengers  carried  increased 
12.94  %;  passenger  mileage  increased  10.48  %,  and  passenger  train  mileage 
increased  19.82  %.  The  rate  per  ton  per  mile  decreased  6.09  %  to  2.16  cents 
and  the  rate  per  passenger  per  mile  increased  1.06%  to  1.337  cents. 

General  Remarks. — The  workings  of  the  system  for  the  year  show  large 
increases  in  both  the  freight  and  passenger  earnings,  the  total  increase  in 
gross  earnings  being  $553,878.  There  was,  however,  a  decided  increase  in 
the  expense  of  maintenance  of  equipment  and  a  still  greater  increase  in 
the  conducting  transportation  expenses,  the  total  Increase  in  expenses 
being  $568,186.  The  resulting  decrease  in  net  earnings  was  $14,307.  In 
addition,  there  was  a  heavy  increase  in  taxes,  so  that  after  providing  for 
all  liabilities,  the  net  income  was  $797,648,  against  which  were  charged  the 
regular  sinking  fund  payment  under  the  consolidated  mortgage,  and  two 
dividends  of  3  %  each  on  the  capital  stock,  leaving  a  balance  of  $274,729 
to  be  carried  to  the  credit  of  profit  and  loss  account.  The  second  semi- 
annual dividend  was  paid  upon  the  increased  amount  of  stock  resulting 
from  the  allotment  of  55%  made  March  30  1906. 

New  Stock. — This  allotment  was  for  the  purpose  of  providing  a  portion 
of  the  funds  needed  for  the  electrification  of  your  road  from  Camden  via 
Newfield  to  Atlantic  City  and  from  Newfield  to  Millville,  and  other  necessary 
improvements  and  facilities.  To  the  same  end  a  sale  was  made  of  $1 ,061  ,u0  0 
of   4  %   consolidated   mortgage   bonds    maturing   July    1    1936. 

Construction,   &c. — The   aggregate   amount   of  construction,   equipment 
and  real  estate  expenditures  during  the  year  was  $6,312,812,  viz.: 
Charges  to  Capital  Account  Aggregating $6,112,812. 

Electrification,  Camden  (Haddon  Ave.)  to  Atlantic  City  via  New- 
field  and  Newfield  to  Millville $4,460,296 

Connection  between  Atlantic  City  Division  and  Atlantic  City  RR. 

at  Winslow  Junction 183,174 

New  lines,  &c,  in  Camden,  N.J 522,780 

Double-track  freight  line  Westville  to  Haddonneld  Junction 244,910 

Miscellaneous 122,739 

Electric  railway  and  other  equipment 559,719 

Real  estate - 19,193 

The  charges  against  the  extraordinary  expenditure  fund  set  aside  in 
1905  aggregated  $200,000,  of  which  $123,406  was  spent  at  Camden  for 
Inspection  shed  and  shop,  changes  of  track  and  other  facilities,  interlocking 
and  removal  of  milk  facilities  to  Cooper's  Point. 

In  addition  we  paid  $14,648  as  our  proportion  of  the  cost  of  Camden 
joint  terminal  Improvements,  making  our  total  proportion  to  Dec.  31  1906 
$1,894,500. 

You  will  note  from  the  foregoing  statement  that  the  construction  expen- 
diture for  the  year  was  mainly  in  the  electrification  of  your  railroad  from 
Camden  to  Atlantic  City  via  Newfield  Junction,  and  from  the  latter  point 
to  Millville.  This  required  an  independent  terminal  and  various  other 
changes  and  improvements  in  Camden.  As  the  result  of  these  expenditures 
the  company  has  one  of  the  most  completely  equipped  long  distance  electric 
lines  in  the  country,  but  as  the  line  could  not  be  put  in  operation  until 
Sept.  18  1906,  the  close  of  the  season  for  heavy  summer  passenger  traffic, 
and  the  complete  service  was  not  inaugurated  until  a  month  later,  your 
company  did  not  derive  any  material  benefit  from  its  earnings  during  the 
remaining  portion  of  the  year. 

In  order  to  divert  from  the  electrified  portion  of  your  railroad  the  steam 
trains  for  seaside  points,  reached  by  the  Cape  May  Division  south  and  east 
of  Sea  Isle  Junction ,  a  connection  was  constructed  between  your  Atlantic 
City  Division  and  the  Philadelphia  &  Reading's  Atlantic  City  RR.  at 
Winslow  Junction,  and  between  that  railroad  and  your  Cape  May  Division 
at  Mount  Pleasant. 

Other  important  improvements,  still  under  way,  are  the  new  freight  line 
from  Westville  to  Haddonfield  Junction  and  the  new  overhead  connecting 
line  from  Spruce  St.  on  the  Atlantic  City  Division,  to  Van  Hook  St.,  on 
the  Cape  May  Division,  in  Camden.  In  connection  with  the  electrification 
of  the  Somers'  Point  Branch  and  its  use  under  the  contract  by  the  Atlantic 
City  &  Shore  RR.  Co.,  it  was  necessary  to  double  track  that  branch  from 
Pleasantville  to  Somers'  Point,  for  which  we  shall  receive  a  satisfactory 
Increase  in  the  rental. 

OPERATIONS  AND  FISCAL  RESULTS. 

1906.  1905.  1904. 

Miles  operated 358  331  331 

Earnings — -                                                         $  $  $ 

Passengers         3,326,524  2,990,488  2,736,622 

Freight              _         1,446,902  1,270,153  1,189,320 

Miscellaneous 432,858  391,764  358,286 

Total 5,206,284        4,652,405        4,2S4,228 

E  357)6  Tt  SB  S 

Maintenance  of  way  and  structures 767,517  735,345  638,091 

Maintenance  of  equipment 717,935  586,999  609,172 

Conducting  transportation 2,391,485  1,992,023  1,938,158 

General 79,977  74,361  73,086 

Total    3,956,914        3,388,728        3,258,507 

Net  earnings 1,249,370        1,263,677        1,025,721 

Add  miscellaneous 40.086  48,667  29,018 

Total 1,289,456  1,312,344  1,054,739 

Deduct — 

Interest                     267,480  263,583  274,834 

Rental 13,379  5,692  13,942 

Taxes.                  205.349  75,267  77,501 

Dividend  on  common (6)475,704  (5^)341,883  (5)247,603 

Dividend  on  special  guar,  stock  (6%).-         6,240  6,240  6,240 

Sinking  fund  first  consols 40,975  24,995             

Extraordinary  expenditures.. 332,990  131,254 

Added  to  extraordinary  expense  fund..       200,000  200,000 

Miscellaneous 5,600  600  600 

Total 1,014,727        1,251,250  951,974 

Surplus 274.729  61  094  102,765 


Assets — 
Road  &  equipments 

Stocks  ol  other 
companies 

Due:  from  oilier 
companies,  &c.. 

Other  than  traffic 
balances 

Dm-  from  agents  - 

Mlscell.  :.    et 

Materials  on  hand. 

Cash  _ 


GENERAL  BALANCE  .SHEET  DECEMBER 

1005. 
S                   S               Liabilities— 
.144,329  12,016,868  Special  guar,  stock 
Common  st<.<-k 9 


172,245         172.21  I  <■<■  UK.  A: 

Indus.  Section). 

Pay-rolls  <v  vouch. 

Due  other  roads. - 
188,780  76,825  Due  controlled  cos. 
211,670        172.4M  Int.  accrued  on  bds 

3.008           9,754  S.  F.  lsl  con.  to 
409,226        196, 530  Car  trust  principal 
334,501     1,272,223      charged  oft" 

Taxes.awalt.si 

Account 

Mi   '  

Extra  y  exp.  tund. 
Bal.  to  prollt&loss. 


31. 
1906. 

8 

,641.000 

.081.800 

849,600 

168,102 

85,289 

109,730 

05,070 

17:;  .ouo 

400 ,000 


1905. 

i 

104.000 

6,216,050 

5,961.800 
129,472 

110,448 
24  ,095 


5,70! 
200,000 

084,850 


Total. 19,463,819   13,916,920       Total 19,463,819   13,916,929 

— V.  84,  p.  572.  160. 

Western  New  York   &   Pennsylvania   Railway. 
(Report  for  Fiscal   Year  ending  Dec.  31    1906.) 

President  W.  H.  Barnes  says: 

Cost  of  road,  franchises  and  property  shows  an  Increase  of  8457,972  ex- 
pended for  right  of  way  and  real  estate,  canal  and  dock  improvements  at 
South  Buffalo,  Ebcnez'T  Branch,  and  grade  crossing  improvements  In  the 
city  of  BufTalo.  In  addition  there  was  expended  and  charged  to  Income 
$214,040,  being  cost  of  rebuilding  pool  freight  cars,  equipping  freight  cars 
with  air  brakes,  shop  tools  and  machinery,  additional  storage  yards  at  New 
Castle  and  Lyons,  and  the  Scottsvllle  Branch  of  the  Genesee  Valley  Canal 
Railroad. 

The  Increase  in  amount  due  for  advances,  as  stated  in  the  balance  sheet 
($543,637),  is  for  construction  charges. 

The  percentage  of  operating  expenses  to  gross  earnings  was  80.18  %,  being 
a  decrease  of  3.80%.     The  number  of  tons  carried  increased  1.639.521,  or 
19.48%     The  number  of  passengers  Increased  176,831,  or  10.22%. 
OPERATIONS  AND  FISCAL  RESULTS 


Miles  of  road  operated    

Operations — 

Passengers  carried 

Passengers  carried  1  mile 

Rate  per  passenger  per  mile. . 

Freight  (tons)  carried 

Freight  (tons)  earned  1  mile 

Rate  per  ton  per  mile 

Average  train- load  (tons) 

Earnings  per  passenger  train  mile 
Earnings  revenue  freight  train  mile 

Earnings — 

Passenger 

Freight 

Mail ,  express ,  &c 


Total  earnings 

Expenses — 

Maintenance  of  way,  &c 

Maintenance  of  equipment- 
Conducting  transportation  . 
General 


1006. 
658 


1905. 
661 


1904. 

646 


1,730,578  1,772,028 

53,053,371  49,509,839 

2.130  CtS  2.16  2  cts 

8,418,439  6,903,172 

1,224,564,391    1,023,494,038  777,546,432 

0.504   cts.           0.515   cts.  0.520   cts. 

389  368 

95.7  cts.  92  cts. 

$2,005  $1,912 

$  $ 

1,129,911  1,070,646 

5,274,158  4,043,258 

243,762  203,365 


1,907,409 
57,031,772 

2.127  cts 
10,057,960 


414 

99.0  CtS. 

$2,087 

$ 

1,212,940 

6,175,763 

285,409 


Total 

Per  cent   expenses  to  earnings 

Net  earnings 

Other  income 


7,674,112 

1,215,898 

1,653,042 

3,176,066 

108,200 

6,153,206 

(80.18) 

1,520,906 


6,647,831        5,317,269 


1,165  455 

1,514,360 

2,806,715 

96,053 

5,582,583 

(83.98) 

1,065,248 

26,572 


1,103,106 

1,271,982 

2,596,813 

92,476 

5,064,377 

(94.80) 

252,892 

24,705 


Total  net  income 

Interest  on  bonds 

Interest  on  real  estate  mortgages 

Equipment  Interest 

Car  trust  payments 

Taxes 

Extraordinary 

Interest  gen .  acc't 


Total 
Deficit  . 


1,520,906 

1,091,820 

277,598 

899,500 

899.500 

899,500 

19,685 

19,685 

19,685 

41,795 

31,723 

24,217 

154,074 

140,921 

144,859 

102,511 

110.268 

118,468 

214,949 

109,319 

227,112 

267,462 

17,345 

32,541 

1,699,976 

1,334,762 

1,466,382 

179,070 

242,942 

1,188,784 

GENERAL    BALANCE 
1906.  1905. 

Assets S  S 

Road  and  equip't  .54.100,519  53.652,947 


Stocks  and  bonds. 
Due  from  individ- 
uals, comp's,&c. 
Cash  for  interest- . 

Miscellaneous 

Profit  and  loss 


SHEET  DECEMBER  31 

1906.  1906. 

Liabilities —  S  S 

Stock 20,000,000  20,000,000 

527,260        527.260   Bonds    (see  Ry.    & 

Ind.  section)  .__30,552,428  30.552,428 


136,596 

269,940 

3,756 

3,540,893 


173,040 

266.435 

3,756 

3,367,978 


Interest  on  bonds  -  369,940 
Car  trust  prin  in  adv  61 .756 
Taxes  await,  sett.  20,707 
Due  Penn.  Co.. etc. 

for  advances 7,131,437 

Miscellaneous 442.696 


366,435 


6,627,868 
444,691 


Total 5S.578,964  57,991,422        Total 58,578,964  57,991,422 

— V.  82.  p.  984.  | 

Philadelphia  Company  of  Pittsburgh. 
(Report  for  Fiscal  Year  ending  March  31  1907.) 
The  report  of  President  Reed,  the  company's  income  ac- 
count, balance  sheet  and  stockholdings,  the  combined  in- 
come account  of  all  the  operating  companies,  and  the  report 
of  the  Pittsburgh  Railways  Co.,  will  be  found  in  full  on  pages 
1121   and   1122. 

INCOME  ACCOUNT. 
1906  07. 
Receipts —  $ 

From  gas    5,183,348 

From  oil 75,886 

Div.  on  stocks  owned   1,468,997 

Rents    103,747 

Int.  and  discounts,  &c 271,029 

Total  receipts 7,103,007     6,633,324     6,238,870     6,156,938 

Operations,  taxes,  &c 1,936,769     2,053,789     1,938,180     2,067,006 

Netearnlngs 5,166,238     4,579,535     4,300,690     4,089,932 

Deduct — 

Paid  leased  companies 10,267 

Int.  onfundeddebt 1,045,690 

Improvements,  extens.,  &c 1,184,432 

Notes  retired  during  year 250,000 

Miscellaneous  interest,  &c 117,678 


1905-06. 

1904-05. 

1903  04. 

$ 

$ 

$ 

4,674,852 

4,300,042 

4,377,399 

98,950 

196,3,31 

158,493 

1,518,6S9 

1,4S4,281 

1,407,440 

103,202 

36,448 

3,162 

237,631 

221,768 

210,444 

70,217 

1,032,311 

993,144 


70,517  77,942 

992,858         921,481 
872,475         612,313 


135, 


Total 2,608,067 

Surplus  for  year 2,558,171 

Add  previous  surplus 2,0S6,162 

Add  premium  on  bonds  &c 1,913 


2,231,399 

2,348,136 

1,850,200 

14,135 


20,884 

1,956,734 

2,343,956 

1,963,502 

1,415 


53,910 

1,665,646 
2,424,286 
1,991,665 


Total i 4,646,246     4,212,471     4,308,873     4,415,951 


Deduct  commissions  on  sale  of 

stock,  &c 65,500 

Stock  of  Street   Ry.,  &c.  cos. 

charged  off 2 ,787 

Dividend  on  pref.  stock  (5%)_.     300,000 

Dividend  on  com.  stock  (6 %)._!, 926, 136 


63,060 


67,500 


360,569 

294,680  287,237  287,238 

1,768,569  a2,171,435     1,737,139 


Total  -    2,294,423     2,126,309     2,458,672     2,452,446 

Total  surplus  at  close  of  year  2.351,823  2,0S6,162  1,850,201  1,963,505 
a  7  y,  %.     The  dividend  paid  was  only  6  %,  the  1H%  additional  charged 

belonging  to  the  next  year,  due  to  a  change  in  method  of  charging  the 

dividends.— V.  84,  p.  272,  106. 
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United  Railways  Investment  Co. 
{Report  j»r  Fiscal  Year  ending  Dec.  ;il    1906.) 

The  report  of  President  Ernst  Thalmann  for  the  fiscal  year 
^nHing  Pec  :;i,  1906  accompanied  by  the  income  accounts  of 
the  United  Railroads  of  San  Francisco  and  the  Philadelphia 
Company,  singly  ami  combined,  and  also  the  income  account 
and  balance  sheet  of  the  United  Railways  Envestment  I 
will  be  found  in  extenso  in  the  advertising  department  of 
to-day's  "Chronicle."  The  report  of  the  Philadelphia  Com- 
pany is  also  given  on  subsequent  pages  of  this  issi  e. 

President   Thalmann.  April  id  I 907,  say s  in  brief: 

A caulsitlons. — During  tlir  year  IS'ik'i  your  company  acquired  $24,200,000 
common  capital  stock  of  the  Philadelphia  Co.,  being  approximate!}  72  s 
of  the  outstanding  common  capital  stock  of  thai  companj       Ol  the 

cqulred  (21,000,000  «;i<  deposited  bj  stockholders  ol  the  common 
stoci;  ol  the  Philadelphia  Co.  ondei  the  plan  ratified  April  5  1000  (V,  82 
p,  893,  510),  and  the  shares  so  acquired  wen-  duly  deposited  under  the 
collateral  mist  agreement  securing  our  6%  "prior  lien  collateral  trust, 
bonds."  as  required  by  said  plan  (see  application  to  list  in  \    83,  p.   1235). 

The  residue  of  such  common  capital  stock,  amounting  to  S3 ,200 ,000,  was 

acquired  later  In  the  year,  and  of  t  Mat  amount  $2,690,000  had  been  dellt 

to  your  company  and  paid  for  by  It  prior  to  Dec.  •'■!  1906,  and  the  balance, 
$510,000,  was  delivered  and  paid  for  in  Jan.  1907.  The  purchase  prlc<  ol 
such  $3,200,000  of  common  stock  was  derived  Dually,  Id  di  the  sale 

of  $2,400,000  of  the  additional  5"„  "collateral  tins;  bonds"  a1  B0,  ind  tin- 
residue,  amounting  to  over  $1,000,000,  was  paid  from  the  earnings  and 
other  available  cash  assets  of  the  company.  By  reason  of  the  Issue  of  the 
additional  ;."..  collateral  trust  bonds  mentioned,  our  funded  debt,  which 
amounted  Dec.  31   1900  to  $15,750,000,  is  now  $18,150 

The  certificates  for  the  $3,200,000  of  stock  of  the  Philadelphia  (  o 
acquired  wire  duly  deposited  and  pledged  under  the  agreement  securing 
the  collateral  trust  5%  bonds,  in  accordance  with  the  terms  thereof,  con 
currently  with  the  Issue  and  authentication  of  the  additional  bonds. 

.'it  of  Floatino  Debt— Further  Requirements. — The  floating  debt, 
which  amounted  to  $2,090,000  on  Dec.  31  1906,  has  since  been  n  paid  from 
the  proceeds  of  the  additional  collateral  trust  bonds  above  mentioned,  and 
at  ttie  date  of  this  report  amounts  approximately  to  $135,000,  which  will. 
however,  again  be  increased  presently  as  your  directors  have  arranged  t<> 

firovlde  funds  for  the  I'nlted  Railroads  of  San  Francisco  towards  the  accru- 
ng  requirements  of  that  company  for  the  reconstruction  and  Improvement 
.  in  progress. 
Investments.      The  total  book  value  of  the  Investments,  as  show  n  on  Un- 
balance sheet,  amounted  Dec.  .11   1906  to  $53,126,482,  approximately  one- 
half  of  this  representing  our  interest  In  the  United  Railroads  of  San  Francisco 
and  the  other  half  representing-  our  Interest  In  the  common  stock  of  the 
Philadelphia   Co.   at   that   date. 
Controlled Companies. — During  the  current  year  the  Philadelphia  Co.  has 

paid  the  regular  dividend  on  Its  preferred  stock  and  the  usual  6",  on  lis 
common  stock,  and  all  the  surplus  earnings  above  the  same  has  been 
retained  by  that  company  for  its  corporate  purposes. 

Hoth  the  gross  and  net  earnings  of  the  United  Railroads  of  San  Francisco 
had  shown  excellent  results  up  to  April  IS  1906.  On  that  date  the  < 
quake  occurred,  which  resulted  in  a  disastrous  lire  and  Involved  the  com- 
pany In  great  loss.  Including  the  destruction  of  the  cable  power-houses  and 
severe  Injury  to  the  cable  conduits.  The  company  reports  that  it  has  now 
installed  the  over-head  trolley  system  on  practically  all  the  Important  roads 
formerly  operated  by  cable,  and  that  over  91  %  of  the  mileage  of  the  com- 
pany is  now  In  operation,  and  that  they  expect  to  place  the  balance  of  9  % 
In  operation  as  rapidly  as  the  city  completes  certain  necessary  strict  Im- 
provements. Between  Dec.  31  1905  and  March  1  19U7  there  hid  bei  n 
expended  In  the  restoration  and  reconstruction  of  Its  lines  and  plant. 
Including  Improvements  and  betterments  and  the  physical  loss  resulting 
from  the  earthquake  and  lire,  a  total  of  over  $4,000,000.  All  expend! 
for  betterments  and  Improvements  made  to  March  1  1907  had  been  financed 
by  said  company,  and  Its  current  liabilities  Feb.  28  1907  did  not  exceed  the 
amount  usually  carried  by  that  company. 

Strike. — The  conditions  existing  in  San  Francisco  consequent  upon  the 
earthquake  also  led  to  a  strike  on  the  lines  of  the  railroad  company,  Involving 
practically  all  its  employees,  which  lasted  from  Aug.  26  to  Sept.  5  1906. 
Although  the  strike  terminated  in  a  resumption  ol  work  on  the  part  of  the 
company's  employees  pending  arbitration,  it  yet  occasioned  consldi 
financial  loss  to  the  company.  The  decision  of  the  arbitrators  established 
a  rate  of  wages  for  a  period  terminating  May  1  1907.  Negotiations  are 
pending  to  extend  the  adjustment  [see  Item  on  a  subsequent  page.      Ed.] 

Proposed  Issut  of  First  Preferred  Stock  by  United  Railroads  of  Sun  Fran- 
cisco.—  In  connection  with  plans  intended  to  provide  the  I'nlted  Railroads 
of  San  Francisco  with  moneys  to  be  required  by  It  In  the  future  for  const  i  UC- 
tlon  and  improvements,  authority  has  been  given  by  the  directors  of  \  out- 
company  to  vote  the  stock  holdings  of  this  company  in  the  I  Inlted  Railroads 
ol  San  Francisco  In  favor  of  a  proposal  to  Increase  the  capital  stock  of  that 
company  by  the  creation  of  an  Issue  of  $5,000,000  of  first  preferred  stock,  the 
same  to  bear  Interest  at  the  rate  ol  not  less  than  fi  %  per  annum,  and  to  be 
cumulative.  Of  this  Issue  of  lirst  preferred  stock.  SI. 500 .000  Is  presently 
Issuable,  and  your  directors  have  authorized  a  subscription  thereto  by  your 
company,  at  par.  for  cash. 

Earnlnas  Hasklns  <Sc  Sells  have  prepared  a  tabulated  stat<  menl 

of  the  consolidated  earnings,  charges,  dividends  and  surplus  of  the  Phila- 
delphia Co.  and  the  I'nlted   Railroads  of   San    Francisco  for  the  call  ndar 
1906.  In  part  based  on  provisional  figures. 

Combined  Income  Account  of  United  Railroads  of  San  Francisco  and  Phila- 
delphia Co.  and  affiliated  corporations  for  the  year  ended  Dec.  31  1  B 

United  RRs     Phlla.Co. 
Total. 


earnings $23,785 ,596 

Operating  expenses  and  taxes.. 12,381 .067 


of  San  &    Affl 
Francisco.       ated  <  'OS. 

$5,955,786  $17,829,810 

3.11 -I  .-".DO         9.266,4  7  7 


-  earnings 

Other  Income 


Cross  Income. $11,693,959 

Deduction-,  from  Income  (not  Includ- 
ing lixed  charges) 1.333. 04-1 


-SI  1,404.529      $2. 84 1.1 96      s- 

289,430  1.301  201 


$8,7<; 
1  ,296,713 


Income  applicable  to  fixed  charges, &c.$lo.: $60, oi:> 
Fixed  charges 4,*.so.  156 


i.:,:,  7 
1,702 


N't  Income $5,479,599      SI  ,312 

Improver! 

.  sinking  funds.  &c 1,595  435,478 


$7,4' 

$4,H 
1,11 


N't    Income    after    deducting    Im- 
provement .  <5ce $3.8- 

Dlvbb nils  on  preferred  stock — 

32-.' 

Kqultable  Gas  Co 

Consolidated  Gas  Co 2* 


$877 


. 


$331 


Total 

Surplus   applicable   to  dividends   on 
•■■ 
:i  appUcal 
of  com.  stock  of  affiliated  corp'n 



Proportion  applicable  to  United  R 
Inv.  i  <>..  baa  ,:   hold  $2 


$X77.1  16 


$33 

■ 


$877,146     $2,6" 


It 

iltlng  i 

ml    tli' 


Th< 
tlon  o 

■ 

Frani 
and  nil  It 

■ 

year  1906  of  the  commoi 

hadt- 

the  Investment  Co.  would  ha  ,e  shown 


i  '.171'..  which  would  have  been  equivalent  to  its  operating  expenses, 

Interest  on  Its  outstanding  obligations,  . . 1 1 1 !  ..       dl\  lib  mis  on  the  outstanding 
nd  stock,  leaving  a  surplus  ol  $1,460  968. 

ish  dividends  were  paid  during  the  yeai  1906  bj  tin- i  nlted  Railroads 
ii  Francisco.  •    • 

\  comparison  of  this  statement    with  a   similar  statement    ol    '- 
,nis  &  Sills  for  tin-  \  i .  1 1    190  iiat  th.-  combined  gross  earnli 

for  the  year  1906  exceeded  those  for  the  year  IS  the  deduction 

of  all  charges  against  the  nei  ei i    bows  an  amouni 

tin-  year  1906,  applicable  to  Improvements,  betterments,  exti  > 

funds,  depreciation  and  dividends  approximate!}    th<  sami  as  for  the  . 

- 
united  Railways  Investment  Co.    state":,,,!  of  Income,  Ac     ,or  Calendar 

\  mi  r  1906, 
Dividends  on  s'ocks  owni  d  $1  295 

I  u  let  est  on  loans,  dlvhb  ud  CI  itlluates.  &c .'18  .*  28 


Total  Income 

Deductions 

1)  Ik  ctors-  and  and  Hois'  fees,  taxes,  sal.ii  Irs.  A.,- 
Intiiest  on  bonds 

st  on  dividend  certificates 

Interest  on  loans    


$1  ,334,223 


37.877 
19,233 


Total. 


fill  ,0o7 

Vet  Income  for  the  3  ear $728,210 

The  surplus  a1  beginning  of  year  was  $433,567;  adjustment  ol  book  value 
of  Philadelphia  Co.  stock,  being  the  amount  ol  underwriting  commission 
received,  $40,000:  total.  $473,567.  Add  nei  Income  as  above  for  1906, 
$723,210;    profit  and  loss,  surplus,  $1,196,782.      Deducl  donation  to  San 

Francisco  relief  fund.  $50,000,  ami  dlvldi  nils  .,  ■     on  pn  1 1  1  1  e  v.  82, 

p.  753,  988,  1381;  V.  83,  p.  1038, 1472),   $750,000;  profit   and   loss  surplus 

Dec.   31    1906.   5396,781'. 

UNITED    RAILWAYS     INVESTMENT    CO.     GENERAL     l:\l    iNCE 

SHEET  DEC.  31  1906  (Compare  V .  83.  p.  1235). 


I  ssi  ts — 
investments 

Cash 


.  .X53 


Demand  loans 

I'nlted  RRs.  of  San  Fran. 
dividend  certificates, 6  % 

Do      0% 

Interest  accrued 

Two  months'  proportion  of 
dlv.  of  1  '..  \.  on  capital 
stock  of  I'hlla.  Co..  pay- 
abb-  Feb.  1  1907 

Furniture  and  fixtures 

Contingent  assets(due  from 
I'nlted      RRs.      of     San 

Francisco  and  Phlla.Co.) 
subject  to  adjustment.. 


$         I 

,126,481  | 

12,284 

276,725 

150.000 
400,000 

5,680 


236,900 
624 


103,472 


Total  assets 54, 312, 165  | 


Liabilities — 

Preferred  stock .      i  5 

Common  stock .      19 

Coll.  tr.  sink.  i,i.  :. ",,  gold 

bonds .       15 

Pref.  stock  dlv.  cei  ts,  6  %_ 

Do      5  % 

Pref.  stock  dlv.,  payable 

.Jan.  2  1907  In  .">  '  ..  scrip 
Cash  overdraft        $487,027 
Notes  payable     1,000,000 
Drawn  under  I  .u 

ropean  en  dlts    603,875a2 
United  RRs.  of  San  Fran. 

current  account 

Vouchers  paj  able _ 

Bond     coupons     due — not 

present!  d 

I nt. ace. on  bonds,notes,&c. 
Proiit  and  loss  --surplus.. 


S 

000.000 

100,000 

750,000 

711,500 
375,000 

375,000 


090,903 

48,104 
42 

1,617 

159.218 

3116,783 


Total  liabilities. 


.54.312,106 


.Xotc. — At  Dec.  31  1906  the  I'nlted  Rys.  Investment  Co  had  a  contingent 
liability  to  an  amount  not  exceeding  $500,000,  for  accounts  of  the  United 
HKs.  of  San  Francisco,  which  it  has  guaranteed.  The  dividends  on  the 
$20,000,000  preferred  stock  of  the  I  nlted  Rl<s.  of  San  Francisco  are 
cumulative  and  are  in  arrears  as  from  March  31  1906. 

a  This  Indebtedness  had.  prior  to  April  16  1907,  been  reduced  to  approxi- 
mately $135,000. 

X  The  investments  Include:  I'nlted  RRs.  of  San  Francisco,  200,000  shares 
preferred  stock.  $100  par  value  each:  199,989  shares  common,  S10O  par 
value  each;  Philadelphia  Co.,  473,800  shares  common  stock,  $50  par  value 
each,  $53,052,818;   other  Investments,  §73,663. — V.  84,  p.  932,  750. 

Chicago  &  Milwaukee  Electric  Railroad 
(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 

President  A.  C.  Frost,  Chicago,  April  4  1907,  writes: 

In  presenting  the  report  for  the  year  1906,  we  are  glad  to  Show  a  sub- 
stantial gain  In  earnings  and  extensive  Improvements  made  during  the 
past  year.  The  construction  work  has  been  of  the  most  substantial  char- 
acter, involving  large  expenditure,  which  Is  justiiied  by  the  extraordinary 
territory   through   which   we   operate. 

The  route  Is  practically  an  air  line,  entirely  on  private  right  of  way  not 
less  than  100  feet  wide,  through  the  cities,  as  well  as  through  the  country, 
having  a  maximum  of  0.4  grade  and  a  maximum  of  one  degree  curves.  Ali 
abutments  and  culverts  are  heavy  concrete;  all  bridges,  steel,  built  for 
carrying  lOO.OOO  lb.  capacity  cars;  steel  rails,  80  lb.  laid  on  lirst  quality 
white  oak  ties,  2  foot  centers,  continuous  rail  joints — all  planned  for  a  tour- 
track  road — two  for  local  service  and  two  for  fast  express  service.  The 
company  holds  most  satisfactory  franchises,  .'ill  hut  four  being  In  per 
petulty.  All  the  franchises  of  the  Wisconsin  Division  are  perpetual,  ex 
cent  for  the  entrance  into  Milwaukee,  which  is  for  30  years.  The  Chicago  a.- 
Milwaukee  Electric  RR.  connects  Chicago  with   Mllwaul  23  other 

cities  and  towns  along  the  line — serving  a  population  of  3,000,000,  which 
Is  rapidly  Increasing. 

Last  year  the  company  built  a  cut-off  between  Highland  Park  and  1. 
Forest,  a  distance  of  about  2  miles,  thereby  eliminating  two  bad  curves  and 
greatly  reducing  the  time  between  the  two  cities,  A  number  ol  new  sta- 
tions and  shelters  were  built:  the  capacity  of  the  power  plant  Increa  id.  and 
10  large  Interurban  cars  added  t<>  our  equipment.  The  companj  also  made 
other  Improvements  along  its  entire  Hue:  $200,000  was  expended  for  per- 
manent improvements  out  of  our  surplus. 

The   Wisconsin    Division,   as   far  as    Ka.ine.   was   placed   In   operation   on 

Sept.  2  1906  and  the  earnings  from  this  extension  ha.  ratifying, 
ly  all  the  righl  ol  way  from  Racine  to  Wl               baa  been  acquired 

and  the  road  con  tructed  to  within  15  mill     ol  Milwaukee,  it  Is  expected 

to  have  the  road  In  operation  to  Milwaukee  about  Oct.  I.  The  Milwaukee 

franchise  gives  the  companj                 11  entrano  Into  the 

business  center  ol  Milwaukee,  crossing  ail  railroad  tracks  in  thai  city  i> 
means  of  steel  viaducts  and  steel  brld   1 

Tin-  entire  propel  ty  Is  1 v Ice  betwi  •  a 

Chicago    and    Milwaukee 

Active  construction  work  bas  begun  on  the  United  Sta  Inlng 

Station  and  1,000  men  will  be  employed  $2,000,1 

idy  been  approprlati  d  and  it  1    expected  thai  a  total  ol  $5,000, I  win 

be  expended  on  the  property.     (V.  82,  p.  1099.) 

On   Dee.   1   1906  the  comp  ilted 

States  Exp 

which   We   ail 

made  a  contract  with  the  cated 

miles  north  o[  Racine,  foi   haul  '    1  

cubic  yards  of  crushed    tone  per  daj  .  ;  ol 

•hi  this  year. 


rnlnos — 







Ml  ■  ellancous  .. 


1906. 
$000 

13.751 
.       1  I, 


018 

232 

10,40 

■ 

11,214 


1900. 

23.932 
43,270 


Total I  J 

i 
.  14,462 

tat  net  I 

0  000 
Taxes  and  in    irano  ---     17.996       18.878 

foryear $201,1  ',906 
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Year —  Cross  earnings 

11)01 $171 .1  72 

1902 100.110 

1903 202,247 


Statement  for  the   Years  1001   to  1906. 


Net  turnings 

197,157 

1 10,746 

193,620 


Year —  Gross  earnings. 
1904    ...       $464,655 
L906a...         004,875 
1906 884,207 


Net  turnings. 

$285,018 

350,828 

517,810 


a  Kenosha  extension  opened  Dee.  2  1905. 


1906 

ASSf'ti S 

Railroad  propertylO.20  1,000 

Cash 811,428 

Material  &  sup  16,685 

Ace' ts  collect.,  &c         9,421 


BALANCE  SHEET  DEC.  31. 
1906.      | 


1906.  1905. 

/  nihilities—                $  $ 

10,000.000  Capital   tock          5,000,000  5,0 00 

299,048  Bonded  debt           5,000,000  5.000,000 

15,682 1  Pay  rolls  (accrued)         7,935  5,546 

4,884 1  Acc'ts  payable             28,661  12,235 

Mills    502,938  30 

10,319,1141      Total 10.537,534  10,310,114 


Total. 10,537,534 

—V.  84.  P.  507. 

General  Electric  Company. 
(Report  for  the  Year  Ending  Jan.  31  1907.) 
The  report  for  the  year  190t>-07  is  published  at  length  on 
pages  1118  to  1121.     Following  are  comparative  statements 

for  four  years  past   compiled  for  the  "Chronicle": 

i  m'.imi:  accouxt. 

1006  07.  1005  06.  1904  05. 

Itecripts —  5  5$ 

Salis     60,071,883       43,146,902       30,231,328 

Royalties  &  sun.  prof., 

798,539 
300,782 
173,300 


1903  04. 
$ 

41  ,000,018 


dividends  and  int. 
Interest  and  discount 
Prof,  st'ks  &  lids,  sold 
Net  prof,  security  hold 

lug  cj's  for  year 


417,586 
1  14,000 
329,703 


465,717 
344,381 
281  ,928 


750,707 
104,7  15 
138,644 


675,000 


Total  receipts 61,608,832 

Expenses — 

Cost  Of  sales,   &c 53,106,504 

Interest  on  debentures  74,395 


44,410,613       40,323,354       42,783,804 


Total 

Balance 

Div.  on  stock  (8%).. 

Surplus 

Patents  writ,  oil,  &c. 


Surp.  from  prev.  yr. 


..  53,180,089 

..      8,427,843 

4,344,342 

4,083,501 

000.000 

3,083,502 
12,027,295 


37,025,347 
75,106 

37,100,453 

7,310,100 
3,801,002 

3,458,008 
1,000,000 

2,458,008 
9, 500, 196 


33,528,136 

75,072 

33,603,808 
6,710,540 
3,084,384 

3.03  5,102 
759,654 

2,275,508 
7,203,689 


Total  surplus  Jan. 31 
CONSOLI 

A sscts — 
Pat'ts,  franchises,  &c. 

Factory  plants 

Real  estate  (other  than 

factory  plant) 

Stocks  and  bonds 

Cash 

Notes  &  ac'ts  rec'v'ble 

Work  In  progress 

Adv.  to  affiliated  Cos. 

Discounted  paper 

Inventories — Fact'sies 

Gen.   &  local  offices 

Consignments 


15,110,707        12,027,295  9 

DATED  BALANCE  SHEET 
1907.  1906. 

S  $ 

1  1,000,000  2 

9,000,000  8,000,000  7 


347,489 

20,086,700 

3,010,700 

22,803,780 

3,853,321 

2,022,675 

666,008 

19,680,243 

2,672,152 

241,512 


359,014 
19,104,530 

0,350,094 
16,287,018 

2,496,206 


14,983,710 

1,782,678 

155,902 


14 
6 

16 
2 


,569.197 
JAN.   31. 
1905. 

5 
,000,000 
,500,000 

359,980 
,488,269 
,529,116 
,747,440 
,009,805 


10 
1 


336,737 

,519,182 
143,806 


34,918,427 
76,007 

34,994,434 
7,789,370 
3,508,284 

4,281,086 
1,470,099 

2,810,987 
4.4S2.702 

7.293,689 


1904. 
3 
2,000,000 
6,500,000 

424,083 
14,065,346 

3,289,445 
15,207,481 

2,046,488 


10,488,465 

1,247,754 

69,899 


Total  assets 86 

Liabilities — 

Common  stock o64 

5  %  gold  coupon  deb.  _ 
S14  %  gold  coup.  deb.     2 
Accrued  int.  on  debs__ 

Accounts  payable 4 

Deferred   liabilities 

Unclaimed  dividends  . 

Endorsements    

Surplus   15 


245,289        70,525,162        61,634.345        55,938,902 


,353,550 

55,000 

,047,000 

458 

,010,411 

"  V.466 
666,607 
,110,797 


54,286,750 

55,000 

2,047,000 

458 

2,106,864 

"  V.794 

12~,027~295 


48,247,043 

78,000 

2,040,400 

650 

1,345,145 

342,000 

2,011 


43,866,700 

82,000 

2,049,400 

683 

1,810,665 

834,000 

1,825 


9,569,196 


7,293,689 


Total  liabilities 


86,245,289       70,525,162       01,634,345       55,938,962 


a  Includes  363,572,800  capital  stock  issued  and  3780,750  of  subscriptions 
on  account  of  capital  stock,  an  equal  amount  being-  payable  April  1007. 
— V.  83,  p.  1593". 

Diamond  Match  Co.,  Chicago. 

(Statement    Made   at    Annual   Meeting — Committee's    Report.) 
At  the  annual  meeting  held  in  Chicago  on  May  1  President 
Barber    submitted    substantially    the    following    statement 
(compare  annual  report  figures  in  V.  84,  p.  747): 

Shortly  after  the  special  meeting  of  the  stockholders,  held  in  May  1906, 
an  examining  committee  was  appointed  by  the  board,  and  I  now  submit 
its  report: 

The  undersigned,  appointed  to  employ  experts  to  audit  your  books  and 
appraise  your  property,  respectfully  report  that  the  Audit  Company  of 
New  York  has  submitted  a  report  showing: 

"Condition  of  Company  as  of  Dec.  31  1906. 
Assets — 

Land,  buildings,  machinery,  equipment,  interest  in  California 

plants,  lands,  efcc,  foreign  and  other  investments 37,858.869 

Patents,  rights,  trade-marks,   &c 5.917,371 

Finished  product,  logs,  lumber,  raw  material,  &c,  one-half  in- 
terest  in  logs,  rough  and  dressed  lumber,  materials,  supplies, 
&c. ,  in  California 2, 023, 662 

Accounts  and  notes  receivable,  less  reserve  for  bad  and  doubt- 
ful items 1,421'  152 

Cash  In  banks  and  offices 753. 2S7 

Total 317,975.341 

Mobilities — 

Capital  stock 516 ,000,000 

Insurance  and  general  reserves i  10,792 

Accounts  payable,  accrued  wages  and  taxes 532  033 

Surplus  Dec.  31  1906 1,331,916 


Total $17,075,341 

"<  'ombined  Income  Account  for  the  Fiscal  Year  ending  Dec.  31  1906. 
Net  profits  from  the  sa'e  of  matches,  lumber,  from  rentals,  roy- 
alties, foreign  investments  and  California  operations $2,357,623 

Less  the  followln  j: 

Repairs,   replacements  and   depreciation  on  match 

plants 5202,788 

Repairs,     replacements  and     depreciation     on     Call 

fornia  properties 111,066 

Reserve*  lor  bad,  doubtful  accounts,  &c 50,000         363  854 


Net  income  for  year $1  093  769 

Total  surplus  Dec.  31  1905 8S8.147 

„   _,  si  ,916 

Deduct  dividends  for  the  year 1,550,000 

Total  surplus  Dec.  31  1906 51.331,916 

"  The  Audit  Company  shows  that  it  would  have  charged)  0  10  for 

depreciation  of  match  factories,  &c,  and  $115,375  for  depreciation  1 
California  plants.     The  company's  aggregate  charges  for  replacements,  re- 


pairs and  depreciation  to  match  factories  amounted  to  $202,788  and  to 
$111,000  for  similar  Items  In  respect  to  the  California  plants.  Since  the 
difference  in  totals  was  found  to  be  so  slight,  the  Audit  Company  considered 
the  company's  charges  sufficient  and  accepted  Its  figures.      Your  committee, 

however,  calls  attention  to  the  fact  that  the  company's  statements  as  usually 
published  convey  the  Idea  that  no  charges  whatever  are  made  against 
profits  for  depreciation  or  replacements. 

!■:.   I .  i'  )1  TBR. 
[Signed  by     QRANGER   EARWELL, 
<:.  11 .  PALMER.] 

I  have  no  comment  to  make  except  to  say  that  I  consider  the  values 
place  d  by  the  Audit  Company  upon  our  plants,  property,  Ice,  greatly  be- 
low not  only  the  cost  of  replacing  such  plants  at  the  present  time,  but  in 
some  instances  even  less  than  the  first  com  of  construction,  notwithstanding 
that  they  were  built  when  labor  and  material  atly  lower  than  at 

present  time.      The  constant  effort  of  youi  nent  has  been  to  main- 

tain the  property  In  the  best  possible  condition,  and  libera]  sums  have  be<  n 
expended  year  by  year  for  repairs,  replacements  and  betterments  whl< h 
have  been  charged  off  direct  to  ea  p  \  train,  the  action  of  the  company 

in  making  heavy  charges  from  time  to  time  against  Burplus  for  depredation 
or  reduction  of  plant,  &('..  account,  has  tended  to  wipe  out  the  loss  that 
has  been  sustained  in  the  sale  oi  ol  plants  that  have  at  different 

times  been  acquired.  1  believe  that  ii  an  appraisal  had  been  made  with  less 
conservatism,  the  report  would  have  suggested  a  much  lower  hgure  for  pat- 
ents,   trade  marks.    e!cc. 

Dividends.  Ai  the  meeting  of  the  shareholders  held  in  May  1000  there 
was  some  discussion  as  to  the  p  op  h  ty  of  reducing  the  dividend  from  10 
to  x%.     The  satisfactory  results  ol  ou  Ions  for  the  year  1908,  how- 

ever, emphatically  Indicated  that  no  such  action  was  necessary,  and  In 
view  of  the  flattering  prospects  of  the  company.  Its  excellent  condition  and 
increasing  trade,  there  seems  to  be  no  occasion  whatever  of  even  so  much 
as  discussing  a  reduction  at  this  time. 

Acquisition. — In  my  report  o(  March  1007  <V.  8  1.  p.  747)  I  slated  that 
We  had  taken  an  option  on  O.'i.onu  acres  of  timber  land  in  California  adjacent 
to  our  present  holdings,  and  that  experts  had  been  employed  to  make  esti- 
mates ol  the  value  of  the  quantity  ol  Umber  thereon.  James  D.  Lacey  & 
Co.,  who  made  the  examination,  have  submitted  their  report,  and  It  is  so 
favorable  that  I  cannot  but  believe  thai  a  rare  opportunity  has  been  sriven 
us.  At  a  meeting  of  our  board  of  directors  held  yesterday.lt  was  resolved 
that  the  option  be  exercised  and  thai  the  property  be  purchased  for  51,000,- 

000  for  the  tlnilxr.  real  estate,  logging  railways,  equipment,  fixtures,  &c, 
and  In  addition  thereto  the  lu  and  supplies  at  inventoried 
value.  This  acquisition  is  believed  to  be  of  great  Importance,  not  only 
because  of  the  present  as  well  as  ;  [ve  value  of  the  timber,  but  also 
because  of  our  present  heavy  Invest  nent  in  permanent  equipment,  logging 
roads,  sawmills,  <Scc,  in  Calif,  de  life  of  which  will  obviously  be  ex- 
tended in  consequence  of  the  large ly  increased  amount  of  timber  we  will  ac- 
quire under  this  option. 

In  my  report  I  Intimated  that  you  might  possibly  be  called  upon  to  invest 
additional  money  in  order  to  permit  the  company  to  acquire  tnis  property, 
and  1  also  stated  that  it  had  been  suggested  that  the  lumber  business  should 
be  segregated  from  the  Diamond  Match  Co.  Both  of  these  matters  have 
been  carefully  considered,  and  In  view  1  f  the  favorable  outlook  for  business 
and  earnings  for  the  current  year,  it  will  not  be  necessary  to  make  any  un- 
usual arrangements  for  financing  the  property,  as  the  company  is  abundant- 
ly able  to  undertake  the  purchase  without  calling  upon  its  shareholders, 
as  the  terms  of  paym<  Q1  ■  liberal.  While  for  many  reasons  it  would  be 
desirable  if  a  company  were  organized  to  take  over  the  lumber  department 
of  the  company,  no  move  will  be  made  in  that  direction  at  the  present  time, 
notwithstanding  the  expressed  wish  of  our  r.nglish  associates,  Bryant  & 
May.  that  such  a  plan  be  pursued.  As  you  are  aware,  Bryant  &  May  are 
interested  with  us  jointly  in  our  lumber  op 'rations  in  California,  and  they 
have  for  some  time  been  insistent  that  a  co  ripany  be  Organized  to  take  over 
the  property  and  that  the  stock  of  such  company  be  divided  equally  be- 
tween them  and  ourselves.  As  interested  with  us  jointly  in  California, 
they  will  of  course  be  invited  to  co-operate  with  us  In  the  purchase  of  the 
property  which  we  are  now  about  to  make:  shoul  1  they  fail  or  decline  to 
join  us,  we  will,  nevertheless,  buy  the  property  ourselves. 

Outlook. — Our  sales  for  February  were  the  largest  In  the  history  of  the 
company;  our  various  plants  arc  being  taxed  to  the  utmost  and  everything 
indicates  that  the  year  1007  will  be  our  banner  year.  The  capacity  of  our 
plants  is  being  increased  and  a  new  factory  is  about  to  be  built  i  1  order  that 
we  may  keep  pace  with  the  demands  of  the  trade. — V.  84.  p.  1055,  747. 

Bethlehem  Steel  Corporation. 

(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

C.   M.   Schwab,   President  and  Chairmm  of  the   Board, 

April  2   1907   writes  in  substance: 

General  Results.—  From  the  consolidated  balance  sheet  as  of  Dec.  31  1006, 
and  profit  and  loss  account  for  looo.  suumiroed  herewith,  the  financial 
operations  for  the  year  show  the  following  results: 

Total  Income  of  the  constituent  companies  of  the  coiporation SI  .320  053 

Deduct  bond  interest  of  constituent  companies 557,304 

Net  income  for  the  year $762,740 

against  which  have  bc<  11  declared  dividends  at  the  rate  of  5  %,  or  $745, 400. 

of  which  three  quarterly  dividends  were  paid  durin-  1906.  and  the  fcrth 

Feb.  1  1907  (May  1906,  1%  %;    Aug.  1906.  1%  %;    Njv.  1906,    '4  ",.;    Feb 

1907,   M  "»'    total,  5  '0. — Ed.) 

The  following  amounts  were  charged  to  accumulated  surplus,  not  being 

considered  properly  chargeable  against  the  earnings  of  the  past  fiscal  year 

for  reasons  explained   below: 

Loss  by  earthquake  and  fire  at  Union  Iron  Works,  S  n  Francisco, 

Cal 51  is.401 

Loss  by  fire  at  Bethlehem  Steel  Co 60,000 

c  Share  (proportionate  to  work  remaining  to  be  performed  Jan.  1 
1905)  of  the  loss  in  excess  of  $250,000  provided  in  1905.  on 
Government  cruisers  contracti  d  for  by  the  United  States  Ship- 
building Co 439 .093 

d  Balance  of  estimated  loss  on  uncompleted  ship  contracts  taken 
since  the  formation  of  the  Bethlehem  Steel  Corporation.  Jan.  1 
1005.  after  charging  against  net  income  proportion  applicable 
to  1906 500,974 

Total 51.118,467 

(c) — Certain  large  contracts  for  ship-,  taken  but  n  it  completed  by  the 
United  Stales  Shipbuilding  Co.  (whose  properties  were  purchased  hv  the 
Bethlehem  Steel  Corporation),  have  proved  to  have  bi  en  taken  at  a    price 

which  could  only  result  in  a  loss  1  '  about  $1,725,000  While  it  has  been 
considered  proper  to  charge  to  the  operations  of  m  Bethlehem  Steel  Cor- 
poration a  part  of  this  loss,  p  p  1  I  mate  10  the  relative  amount  of  work 
done  by  this  corporation  in  compl  :tin?  the  com  acts  it  has  been  considered 
that,  as  these  contracts  wen   no    taken  by  this  c  ■  of  such 

hould  be  deducted  in  arriving  at  the  profits  for  th  normal  operations 
of  the  year,  but  that  it  should  rather  be  p  ovidi  d  for  bv  appropriating  for 
this  purpose  from  the  gencr<  1  -  pin-  rhe  provision  mide  at  the  end  of 
1906  covers  (with  thai  pi  >vid'  d  ''.  1905  an  I  th      harge  to  p  operty  account) 

1  he  total  estimate  d  loss  on  these'  cruisi ;rs.  ri  e-  e  cont  'acts  are  now  .'.bout 
completed,  .net  the  last  1  dps  should  be  delivered  about  May  1007. 

(<i) — While  no  profi  -  1  Included  in  the  income,  given  for  1906  on  prol 
able  contracts  not  completed  ami  no1  delii  :  el,  a  part  tp  iportionate  to 
the  work  done)  has  been  taken  up  In  tins  income  ot  the  estimated  loss  on 
Incomplete  contracts  on  which  losses  are  anticipated.  One  contract  for 
ships  begun  in  1005  now  shows  a  probal  I  •  loss,  a  pnrt  of  tins  loss,  propor- 
tionate to  work  done'  in  1905,  is  therefore  charged  to  surplus  as  not 
applicable  to  1906.  There  Is  iUe>  cl  arged  to  surplus  the-  part  of  the  loss 
proportionate  to  work  to  !"■  done  after  1906  toe  ,  ets 

,m  which  .'i  loss  i-  now  anticipated.  Provision  has  therefore  been  made 
in  these  statements  te>  cover  the  enttr  ■  estimated  loss  on  such  contracts. 

Explanation  of  Decrease  In  Income.-  The  d  ■',  asi  in  income  in  1000  as 
compared  with  that  in  1005  has  been  due  to  a  number  of  causes. 

The  largest  portion  of  tin-  Bethlehem  Ste<  1  C  >.  plant  was  primarily  adap- 
ted to  the  products  n  < > t  Governm  nt  work,  although  also  suitable  for  the 
production  of  certain  lines  of  commercial  work.  Durlagth<  past  year,  there 
has  been  a  large  d<  crease  in  the  volume  of  eel  -  re  ,-,  ived  from  the  Govern- 
ment, and  steps  were  taken  t>  develop  the  business  In  commTcial  lines, 
additional  sin  ps  ami  mills  wee  erected  to  increase  the  production  of  com- 
mercial material.  The-  largest  devel  p  n<  tit  was  the  erection  of  an  entirely 
new  plant,  reference  to  which  was  made  in  cur  last  1  port .  for  the  manufac- 
ture of  rails  and  of  structural  shapes  by  a  new  proce  ss  to  which  tin*  eompny 
lias  secured  the  cxelusiv  American  rights.  The  new'  plan'.,  i  i-  n  iw  ex- 
pected, will  become  productive  in  July  ol   1    is  yea,-.      The  fiscal  year  1906 
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has    as  far  as  the  Income  »f  the  Bethlehem  St 
part  of  the  transition  period,  and  ihK  has  been  .   0  etcd  In  tin  d 
Income  shown      \\  hlle  the  new  mills  will  not  reach  tlulr  Mil  n  >rra  d  earning 
u  Ity  during  the  current  year,  it  Is  bell  \ .  d  th.it  tin  .  will  add  man  rlallj 
to  the  Income  of  1907, 

Profit  and  Loss  Account  or  Year  a 

Earnings  $8.540,0 10       Deduct  Interest    lecrut 

Operatingexp..  taxes.  &c    8,018,855   Beth    Iron.  Co,  1st  M.  Ss         so; 

Beth    Stet  1  Co,  Pur    M    6«        144    180 
Net  earnings  $1,521,153       !>,•     llrst  extension 

OUier  Income  130,0718  Interest  on  notes 

Total  Income  $1,851,231       Total 

Surplus  for  the  yea/  available  for  dividends  $1  000,884 

Lees  dividends  to  Bethlehem  Steel  Corporation  1,012,500 

S7S.30  1 

r  The  Interest  above  ($45.2741  on  theoompany's  ftrsi  extension  mortgage 
;ss  Includes  the  proportion  of  discount  ami  the  amount  of  Interest  chat  ■  .ii  le 
against  operations  of  the  Near. 

it  will  i»-  noted  that  even  under  the  adverse  conditions  existing  In  1906 
and  with  the  new  plant  not  yet  In  <  peratl  in,  the  total  Income  i  id 

hem  Sn-cl  Co.,  $1.651,2.11,  would  be  at  a  rate  sufficient  to  pay  the  inti 
on  Its  purchase  monc>  mortgage  6%  bonds  outstanding,  $444,480;  and 
the  interest  on  the  entire  $12.000,000 Issue  of  Its  llrst  mortgage  extension 
gold  bonds,  $800,000,  leaving  a  surplus  of  $600,751,  which  would  give 
a  substantial  margin  tor  sinking  fund  on  first  extension  mortgage  bonds 
(which  commences  in  1908),  In  erest  on  loans,  depreciation,  and  towards 
dividends  to  the  Bethlehem  Steel  Corporation,  leaving  further  applicable  to 
dividends  the  Increase  which  Is  confidently  anticipated  In  the  earnings  of 
the  present  plant  from  development  of  the  commercial  business  and  the 
entlu-  earnings  of  the  new  plant. 

Ship  Yards.  The  results  of  the  operations  of  the  ship  yards  have  been 
very  unsatisfactory.  While  repair  work  in  these  yards  has  been  profitable, 
■  sci  ions  los~  has  develop  d  In  several  large  ship  contracts.      At  the  lime  oT 

the  purchase  of  the  shipbuilding  properties  by  the  Corporation,  there  were 
on  hand  a  number  of  unprotitablc  ship  contracts,  principalis  Government 
cruisers,  which  have  since  shown  a  much  larger  loss  than  was  anticipated. 
Losses  have  also  d<  veloped  on  ship  conn  acts,  not  yet  completed .  taken  since 
the  purchase  of  the  shipbuilding  properties,  elm-  largely  to  the  unfavorable 
labor  conditions  existing  at  the  Lnlori  iron  Works  at  San  Francisco  following 
the  earthquake.  The  statement  of  Income  of  the  Bethlehem  Steel  Corpora- 
tion for  rhc  year  ended  Dec.  31  1906.  and  the  adjustment  of  its  surplus  and 
properly  accounts,  reflect  what  is  believed  to  be  the  entire  loss  to  be  sus- 
tained on  such  contracts.  Future  ship  contracts  will  only  be  taki  n  on  an 
assured  margin  of  profit,  and  if  these  cannot  be  obtained,  the  Union  Iron 
Works  Co.  will  devote  Its  attention  entirely  to  ship  repair  work  and  mining 
machinery. 

Dividends.-  \S  a  result  of  the  decreased  earnings,  your  directors  deemed 
It  advisable  to  reduce  the  dividends  payable  Xov.  1  190'',  and  Feb  1  1907 
t  ■  I  of  .  makimr  the  total  dividends  declared  out  of  the  income  of  1906 
ai  tin  S       per  annum  on  the  preferred  stock. 

The  tolal  estimated  value  of  the  orders  booked  by  the  cor- 
poration during  the  year  aggregated  $16,216,570,  with  an  estimated  value 
of  unfilled  orders  on  hand  Dec.  31   1906  of  S13.300.885. 

Cnion  Iron  Works  Co.—  This  plant  is  situated  outside  the  zone  of  the 
greatest  destruction  by  the  earthquake  of  April  18  1900,  and  consequently 
iped  with  damages  which,  while  serious,  were  slight  compared  to  those 
suffered  by  property  In  the  heart  of  the  city.  Apart,  however,  from  the 
actual  destruction  of  property,  the  labor  situation  which  has  followed  the 
earthquake  has  seriously  affected  this  plant. 

The  yard  Is  particularly  well  located  for  securing  a  large  volume  of  ship 
repair  work  and  this  branch  of  the  business  has  been  profitable,  but  under 
the  unfavorable  conditions  obtaining'  during  the  year,  only  one  ship  has 
been  delivered — the  U.  S.  Cruiser  "Milwaukee".  The  plant  has  under 
construction  two  cruisers  for  the  Government,  which  will  probably  be  de 
llvered  In  April  find  May.  and  four  other  ships,  one  of  which  should  be 
delivered  during  March.  Progress  has  been  made  in  the  development  of 
the  mining  machinery  business,  and  good  results  are  expected. 

Harlan  t>;  Hottingsvortll  <  lion. — This  plant  has  been  placed  In  good 

condition.  During  the  year  1906  this  yard  has  delivered  1 1  vessels  and  i.58 
car!,  besides  boilers,  engines,  &c.  and  miscellaneous  repair  wort;.  There 
are  now  on  the  books  orders  for  14  vessels  and  131  cars,  which  will  employ 
the  capacity  of  the  plant  until  the  fall  of  1907,  mostly  at  a  good  margin  of 
profit. 

.<  I  1..  Moore  <*■  Sons  Corporation. --This  plant  has  been  developing  its 
general  foundry'  and  machine  shop  business  and  new  lines  of  specialties. 
It  Is  now  well  tilled  with  work.  The  Crescent  Shipyard  Corporation  has 
not  been  on  rand  since  the  formation  of  the  Bethlehem  Steel  Corporation, 
and  It  la  Intended  to  consolidate  It  with  the  Samuel  L.  Moore  &  Sons  Cor- 
poration    the   properties   being  adjolnlj 

I  Companu.  During  the  year  this  combany  has  delivered 
$7,400,000  ol  Its  $12,000,000  first  extension  mortgage  5%  cold  bonds,  to 
provide  a  fund  tor  thi   cons' paction  and  extensions  under  \\ 

The  $1,351,000   .".'•:.  bonds  of  the  Bethlehem   Iron  Co.    matured   Feb.   1 
.    and   have  b  ■<  n   paid. 

The  mines  of  the  Juragua  Iron  iethlehem  Steel 

Co..  have  been  In  continuous  operation  throughout  the  year.  The  principal 
work  done  has  been  in  the  line  c  pment  and  equipment  for  a  laiger 

and  more  economical  output,  the  attendant  cost  of  which  has  been  dpfe)  r(  d 
as  a   en  a  I    future   mining  operations.     The  ore   bodies   on    this 

property,  i;   Is  demonstrated,  are  even  more  extensive  than  antlcipat. 
the   time  of   •  :tlon   of   the    property. 

No  operations   are   being  carried  on  at  the  plants  of 
the  itldlng  Corporation  and  the  Cartarel  Improvement 

BETHLEHEM     STEEL     CORPORATION     AX1)     SUBSIDIARY     COS. 

■' Loss  Account  for  Years  ending  Dec.  31. 
1906. 
Not  $1  1,55  1.117 

Including  administrative,  selling  reported 

an<:  1  i  ;01 

Man  .  infracts   completed   or 

delivered  during  year  1,859,353       3,41 

losses  on  uncompli 
iken   since  formation   of    Bethlehem 
■•Irni.  and  on  which  loss  la  now  antlcl 
pated.  prcpo  to  work  performed  during 

_       647  193 

Set' manufacturing  profit.      ...  $1,212,160     $i 

Dividends  and  tments  and  deposit,  &c        $93,868        $109,631 

including  rents,  &e  147  4  1.042 

me $1,364,175     $3 

•sand  ads  $44,122 

on  i.OOO 

ids 

6      .  bond-  I  I  i  44  I 

Fli 

port  IS.274 

Total  in1-  real    &■■  $601 ,421 

$762  i  ■  I     I 
Tota  1 

Loss  by  earth 

Jl  Is 

k  r.  rnalr:./. 
of    t  he    lo--    In    excel       of 

- 

aga 
Total 


1 006 
dance  $1,487,901     $:■ 

i.-iied  dlvld*  nds  paid  during  \   ar  i21  780 

\et  surplus  as  pn  balance  ■!"  ■  •  $1,843,619 

Iethlehem  Steel  Co  a  number  of  new  been  put 

i  >  operation  during  1006,  th equl]  ool      ■  >■    .  being 

nl   to  opei.itli.ll-.  all  In 

ta I  charge,     Further,  a  la  of  the  wo  I    in  lug 

bull',  by  the  Bethlehem  Steel  Co    and  charged  to  capital  account  at  ci 

■  •  i i   value  of  these  improvements  stand  at  a  Ii  ire  than  If 

hased  from  a  contractor  who  would  add  profit.     Th<  facilities 

i  company  tor  this  purpose  has,  ol  com  to,  r<  duci  d  nt  ol  sal 

able  product  and  consequent  profits,     in  \  lew  oi  the  above,  and  the  present 
physical  condition  of  the  various  plant.,  no  di  preclatlon  has  be<  n  deducted 

tor  the  \ear  1906. 

["he  dividends  here  Include:    In  1905  and  No\   ,  i '■  ".',; 

Ill     1906,     1   el,..     I  [      .    %         \,,\     . 

Total.  6%.      Compare    paragraph    ii  iidui     "General     Results 
above.     Ba. 

Bl  THLEHEM  STEEL  CORPORATION  AND  SUBSID1  IRV  COS. 
Consolidated  Balance  Sheet,  Dee.  81   1901 

1906.  1005. 

1  ssest —  $  i 

Property  account  Jan.   1   1900  $32 ,0U  1,264 

Share  of  loss  on  liquidation  of  asseis  of  predecessor 

company.    ...  542,169 

$32,543,433 
Additions  during  year,  less  property  destroyed  by 

(  arthquake,  ilrcs,  &e 5,313,828 



$37,857,261      $32,001,264 
Deposit  since  used  to  retire  bonds  due  Feb.  1  1907      1.347.572  874.386 

Haw  materials  and  supplies    .  2,605,430  2, 794, 133 

Worked   material  and  contracts  in  progress,   less 

partial  payment  bills  rendered,  and  reserves  for 

losses 4,190,112  4.088.137 

Accounts  and  notes  receivable 2,5 13, 186  2,670,678 

Mlsoellaneens  Investments ,...     518,847  557,196 

Cash  (Including  In  1906  52,449. 070  on  deposit  for 

construction  purposes  out  of  which  will  be   pay 

able  accounts  to  a  substantially  similar  amount)      2.882,846  571.237 

Deferred  charges  to  operations  (including  in  1900 

discount  on  realization  of  Bethlehem  Steel  Co. 

bonds  and  expense  Issue)  .. .  ..  .  343.343  150,295 

Due  from  receiver  U.  S.  Shipbuilding  Co 150,856 

Total $52.858 ,578  $43 ,858,182 

Liabilities-- 

Xon-cumulatlve  preferred  stock $14,908,000  S14.908.000 

Common  stock.  -    -    14,862.000  14,862.000 

Bethlehem  Steel  Co.  first  extension  mortgage  5  "„ 

bonds  due  .Jan.  1  1926 x7 , 400,000  

Bethlehem   Steel  Co.   purchase  money   mortgage 

6%  gold  bonds,  due  Aug.  1  1998 ...      7,408,000  7,408,000 

Bethlehem  Iron  Co.  first  mortgage  5  %  bonds,  ma- 
turing Feb.  1  1907 1. 351, 000  1  ,.'151,000 

Notes  payable 1. 350, 000  1,059.000 

Accounts  payable 3.826,910  1,724,751 

Bond  Interest  accrued.. 103.140  123.646 

Deposits  on  contracts 558,238  

Depreciation  reserve 400,000  400,000 

Reserves  for  re-linlng  furnaces.  &c 74,340  80.671 

Contingent  reserve.  &c.  _ 23,517  97,495 

Surplus  as  per  account  above 593,421  1,843,619 

Total $52,858,578      $43,858,182 

x  Total  bond  issue.  $12,000,000,  less  In  treasury  $4,600,000;  outstanding, 
$7.400,010.— V.   84,   p.   983,   805. 

Pennsylvania  Steel  Company  (of  New  Jersey). 
(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
The  report ,  signed  by  President  E.  C.  FeltOn  and  Chairman 
of  the  Executive  Committee  E.  B.  Morris,  gives,  under  date 
of  May  3,  the  following  particulars  regarding  the  operations 
of  the  mining,  manufacturing  and  railroad  companies  owned 
or  controlled  for  the  fiscal  year  1*906: 

Wining  Companies .  —  Reference  was  made  in  the  last  annual  report  to  the 
formation.  In  your  interest,  of  the  Penn-Mary  Coal  Co.  (V.  82,  p.  1104) 
and  the  purchase  by  it  of  a  large  acreage  of  coking  coal.  This  property, 
situated  in  Indiana  County,  Peon.,  was  taken  over  on  May  1  1006  and  Is 
now  producing  about  30,000  tons  of  coal  monthly.  It  is  being  further  de- 
veloped by  opening  new  mines  and  by  the  construction  of  an  additional 
eoal   tipple.       The  scarcity  of  efficient  labor  has  retarded   its  development 

considerably. 

In  line  with  the  policy  of  increasing  ore  reserves,  your  subsidiary  com- 
pany. The  Pennsylvania  steel  Co.,  oi  Pennsylvania,  hased  du         10O6 

additional  shares  In  the  Cornwall  Ore  Banki   1   ompare  V.  72^  p.  1241, 
1283;  V.  73.  p.  1364:  V.  74.  p.   1312:  V.  70,  p.  917;  V.  80,  p.  655)   and  now 
own  a  majority  Interest  In  that  property.      A  notable  addition  to  your  sup- 
plies of  iron  ore  has  also  been  made  by  your  subsidiary  company,  the  Span- 
ish American  Iron  Co..  in  the  discovery  of  an  extensive  di  pbsll  of  iron  ore 
which  has  been  acquired  and  which  will  be  developed  as  fast  as  circum- 
stances  permit.      The  development   will   Involve   1  le   b  dl- 
1,  with  the  necessary  ore  docks,  towns,  sups  and  mining  equipment, 
if  it  is  to  be  made  rapldls  and  economically  .  will  rem              ■   financed 
Independently  of  the  current  surplus  earnings  available  for  plant  additions 
Improvements.     The  producln        I             the  Spanish   1  1              iron 
Santiago  In  the  island  of  Cuba,  made  thel           I     um  output  In 

1906.  These  mines  are  in  excellent  condition. 
MqnufacturlngCompa.nl>         I  he  amount  ol  stei  1  p 

of  products  Invoiced  were  in  eXQ 

tons  of  pig  lion  were  made  in   |oi  ions  In   (905, 

980,000  tons  01  stei  ingots  In  d  with  847,000  tons  in 

VI   the  Stecllon  plant  oi  the  Pel  luct 

coke  ovens  wen    completed  with  the  1   In   January 

1907.  and   are   now   in    full  '■'•    open- 
1  h  plant .  consisting  ol   (lve  7  IW  In  Juni 

and  win  be  completed  about  the  raid  Important 

additions  wen-  made  during   the  mill  at 

m  and  to  1  be  ore  and  cop  pi  mi  -  ai  Lebanon. 

At  the  Sparrow's  Poln  i    the  replacing  ol 

blowing  en    n      at  I 

Of  10  ines  In   tie 

ed  during  1 908.     The  Impri  died 

in  a  very  gratff}  Ingl  .it  ol  t  hai  ent . 

The  marine  dep     tment  luring 

1  BOB,  and  also  din  U   to  that 

Railroad  Companit  irs.   owm  led, 

1 
l"  <  of  the  balance  of  p  ting 

■  nds 

i   to  11, el.     ■ 

The  108  12.328  ipltal 

■ 
ilctlon  of  the  1  open 

1  plan)    it   t  he    itei    toi 
I)  our 

No  db 

■  Involved  In  thi  Ion 

•  iw's 
fur- 

.lllsh    Allle.  ||    ,11    I'll,    Co 
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1  to  aboi ".     'i  tils  is  a  subject  <>r  Bupreme  Importance  to  your  com  1 

for  devel •■  thi    propert)  and  for  flnanclni  the  enterprise 

ow  bavins  '"'  earnest  consideration. 

The  business  outlooV  tor  the  rear  1907  Is  1  ood.     TJ  ount  c 

booked   bj      oui   subsidiary  companies  U  In  excess  of  any  previous   , 

The  Increase  In  costs  ol  labor,  Bupplles  and  1  1  iais  will,  however, 

considerably  reduce  their  net  profits. 

COMBINED  STATEMENT  <>!■'  OPERATING  COMPANIES. 


Years  em  31  -   1906. 

Pig  Iron  prod,  (tons)  809,000 

Steel  produced  itons)  980,000 

Note  f5,462,984 

Rents,  Inc.  from  In- 

mints  .etc 505,409 


Gross  Income S5 ,988 ,4  58 

Interest  on  bonds $821,844 

Other  Interest. X 


1905. 
748,000 

847, > 

$4,980,248 

277,717 

13,905 

581  I 


1904. 

615,000 

618,000 

$2,572,170 

187,805 


$2,760,281 
$792,761 


$5,146,609 

;.;!7i 


Net  Inc.  for  5 
Gen.  depreciation 


Net  profit $3,033,237 

Dlv.  paid  1'enu.  Steel 

Co.  Of  N.J. 1,053,000 


i2,403 
1,755,192 


$1  ,1)07,520 
732,007 


$2,697,211 
1,104,000 


$1,235,513 
1,122,500 


1903. 

665,000 

837,000 

$3,380,434 

.•120,007 

$3,710,041 

$864,997 
143,033 

$2,701,410 
512.313 

$2,139,097 

1.419,360 


Bal.  to  prof. &  loss  $1,980,237        $1,533. 211  $113,013  $769,737 

%  Adjustmen!  of  Interest  on  temporary  balances  between  operating  and 
holding  companies. 


PENNSYLVANIA   STEEL  CO.    (OF  NEW  JERSEY) 


Years  ending  Dec.  SI—     1906.  1905. 
Dividends  from  oper. 

COS.  and  misc.  int.    $1,700,227  $1,471,205 

Expenses 33,248  31,003 

Net  earnings $1,732,979  $1,440,202 

Deduct — 

Div.  (7  %)  pf.  stock.    $1,155,000  $1,155,000 

Adjust,  val  of  sec 215,576  200,000 


1904. 

$1,218,874 
28,665 


1903, 


$1,530,461 
30,458 


$1,190,209 
$1,155,000 


$1,500,003 
$1,155,000 


Bal  over  dividends       $302,403        sur$85.202        sur$35.209 


May  1  '07 
Assets —  S 

Cash 55,600 

Loans  --- --   2,321,03!) 


Stocks  <fc  bonds 
Accr'd  int  ,  &<". 


BALANCE  SHEET. 

Mai/  1  '06  I  May  1  '07 

S  Liabilities—  S 

507.  802 1  Preferred  stock..  .16.500 .000 
1 ,090 .022 1  Common  stock    . .  10 ,750 ,000 


.25.377.148   26, 129. 680  Loans  from  op  cos 


33.807 


9 .49 11  Profit  and  loss. 


537.594 


$345,003 


May  1  '06 

S 

16,500.000 

10.750,000 

221.804 

175  191 


Total  assets 27.787,594   27,640.9951     Total  liabilities  27,787,594    27,646.995 

— V    84.  p.  1056,  453. 

Bush  Terminal  Company. 

(Report  for  the  Fiscal  Year  ending  Dec.  31  1906.) 

President  Irving  T.  Bush  March  12  1907  writes  in  substance: 

Construction  work  was  so  delayed  that  many  Improvements  did  not 
produce  Income  until  the  closing  months  of  the  year,  and  some  not  until 
early  in  1907.  Additions  which  are  now  producing  a  monthly  revenue  of 
$20,'000  produced  practically  nothing  during  1906.  With  this  exception 
the  business  has  continued  upon  a  satisfactory  basis,  and  a  substantial 
increase  of  income  for  1907  seems  assured.  Other  construction  work  is 
under  way,  but  will  probably  not  become  productive  until  1908. 

Pier  No.  2,  the  sixth  pier  to  be  constructed  by  the  company,  was  com- 
pleted early  in  Jan.  1907,  and  has  been  leased  for  a  term  of  years.  The 
sprinkler  plant,  installed  at  an  expense  of  nearly  $500,000,  was  completed 
early  in  1906,  and  the  present  rates  of  Insurance  vary  from  one-half  to  one- 
tenth  of  those  formerly  in  force. 

The  ferry  from  the  Battery  to  the  foot  of  39th  St.,  Brooklyn,  was  ac- 
quired by  the  City  Oct.  1  11)06,  which  will  be  of  great  benefit  to  all 
commercial  interests  in  South  Brooklyn.  In  addition,  the  city  has  decided 
to  undertake  the  development  of  all  the  vacant  property  on  both  sides  of 
the  company's  plant,  on  the  South  Brooklyn  water-front,  and  has  both 
taken  steps  to  acquire  this  property  and  has  approved  a  plan  for  the  con- 
struction of  nine  piers,  similar  in  a  general  way  to  our  own.  This  will 
result  In  making  South  Brooklyn  the  greatest  steamship  centre  at  this  port. 
The  city  has  also  acquired  a  site  for  a  wholesale  market  upon  the  water- 
front directly  opposite  the  factory  buildings  Nos.  1  and  2,  and  construction 
work  has  already  been  begun. 

Our  ordinary  business  operations  have  been  carried  on  during  the  past 
year  under  many  disadvantages,  because  of  the  large  amount  of  construc- 
tion material  it  has  been  necessary  to  handle.  This  has  interrupted  our 
regular  service,  and  has  increased  the  cost  of  operation.  These  difficulties 
will  correct  themselves  as  soon  as  the  plant  Is  completed.  The  company  is 
still  carrying  a  large  amount  of  undeveloped  property,  which  Is  Increasing  In 
value,  and  which,  when  developed,  will  yield  a  large  return.  In  view  of 
this  burden,  and  of  the  delay  in  construction  work,  it  has  been  difficult  to 
make  a  large  net  surplus  for  the  year,  but  the  condition  of  the  plant  has  been 
well  maintained:  all  repairs  and  some  improvements  have  been  charged  to 
operating  accounts;  taxes  and  interest  upon  unimproved  property  have  been 
paid:  interest  on  construction  bonds,  amounting  to  $30,451,  has  been 
charged  against  the  year's  income,  and  a  surplus  of  $112,055  has  been  earned. 
Our  piers  and  loft  and  factory  buildings  are  leased  at  fixed  rentals,  and 
contingent  income  is  derived  from  the  storage  of  merchandise,  which  branch 
of  the  business  is  never  more  prosperous  than  In  so-called  hard  times. 

Factory  Building. — The  loft  and  factory  building  development  of  this 
company  also  deserves  a  special  word.  The  venture  was  started  upon  the 
theory  that  the  over-crowded  conditions  In  Manhattan,  the  cost  of  trucking 
from  railway  terminal  to  the  manufacturer  or  wholesaler,  and  again  to 
railway  terminal,  was  sure  to  attract  manufacturers  and  wholesalers  to  our 
fire-proof  buildings,  where  the  railroad  freight  car  is  brought  directly  to  the 
shipping- room.  The  first  building  was  in  the  nature  of  an  experiment, 
and  the  space  was  offered  at  a  moderate  rental.  The  result,  however,  was 
that  the  building,  although  containing  300,000  square  feet  of  floor  space, 
was  entirely  rented  before  completion,  and  the  second  building  of  the  same 
area  was  rented  at  a  substantial  Increase  in  rent  per  square  foot  before  It 
was  completed.  In  fact,  the  last  rentals  for  the  second  building  were  50  % 
higher  than  the  first  rentals  for  the  first  building.  We  feel  that  this  de- 
velopment is  an  assured  success,  and  that  even  higher  rentals  will  be  secuied 
upon  buildings  constructed  hereafter.  [The  "Iron  Age"  of  March  14  1907 
had  an  Illustrated  article  regarding  these  factory  buildings. — Ed.] 

INCOME  ACCOUNT  FOR  FISCAL  YEARS  ENDING  DEC.  31. 

1906.  1905. 

Gross  earnings  from/docks,  storage,  <Sbc,  and  net  income 

from  railroad  department $885,025  $740,954 

Operating  expenses 377,247       311,546 

Net  earnings  from  operating -$507,778  $429,408 

Deduct — 

Interest  on  debt $300,390  $223,748 

Taxes    64,882  53,547 


Surplus  for  the  year $142,506     $152,113 

Less   proportion    interest    on    5  %    construction    bonds 

issued  for  construction  during  year 30,451  32,039 


Remaining  surplus  carried  to  credit  of  profit  and  loss  —  $112,055     $120,073 
Surplus  at  end  of  previous  year 122,984  4,206 


CURRENT   ASSETS    A  XI)   I.I  ABILITIES   DEC.   31. 

1906.        1905.    I                                            1906.  1905. 

Aisei                                   $                 $               I.liibUU'o                            $  $ 

\  aeetsrec...T276.4K2  190,590  Current  vouchers. -t/206. 000  172,440 

Advances  to  sub.  cos  86,867     48,214  j  Pay-rolls    9,412  4.449 

ments     34,179     26.500                   at.  on  debt  37,660  37,660 

tor.&labor251,871  272,700    Sundries 64,027  2,011 

Sundries  - 148,771     23,037 

1 

Tot.  CUTT.  assets.  .798,170   561  ,101  |      Tot.  curr.  UabH's.317,100  216,500 

r  The  accounts  receivable  now  being  In  great  part  collet 
v  Includ  counts  payable  Irom  proceeds  of  bonds  sold 

but   not   delivered.  — V.  84,  p.  805. 

United  Gas  Improvement  Co.,  Philadelphia. 
(Report  for  Fiscal  Year  ending  Dec.  31    1906.) 
President  Thomas  Dolan  sa 

Volume  of  Salts. — During  the  Qscal  year  ending  Dec.  31  1900  the  gas 
companies  in  which  we  8  de  of  Philadelphia,  Increased  the 

volume  of  tin  '  I  2  10%.     The  sales  of  the  Philadelphia  Gas  Works 

Increased  6  3  10%  and  the  sales  ol  I  ie  i  l<  trlc-llght  companies  In  which  we 
are  Interested  Increa  ed  15  3  10%. 

ock. — The   capital    stock    was   Increased   during   May   and   June   from 
$36,720,200   to   $45,884,850  I    1906    amount   to    13.49% 

upon  the  average  capitalization   0  ar. 

Lease  OJ   Kansas  <   tin  il'is  Co  to  .Etc. — On  Sept.   27  1906    there 

was  approved  by  the  Mayor  ol  Ka  ,  Mo.,  an  ordinance  granting  to 

a  syndicate,  of  which  this  company  is  a  member,  the  right  to  sell  natural 
gas"  for  30  years,  and  for  that  purpc  e  the  holders,  street  mains 

services  and  meters  of  the  Kan  as  City  (Mo.)  Gas  Co.  This  lease  has  been 
made  on  a  gradually  Increasing  rental,  which  finally  reaches  an  amount 
sufficient  to  pay  5  %  annual  di\  Idends  on  the  capital  stock  of  that  company, 
in  which,  as  you  know,  the  United  Gas  Improvement  Co.  lias  a  large  inter- 
est. Contracts  have  been  entered  Into  with  the  Kansas  Natural  Gas  Co. 
(Vol.  83,  p.  821,  382:  V.  84,  p.  568)  and  the  Kansas  City  Pipe  Line  Co. 
which  Insures  to  Kansas  City,  Mo.,  and  Kansas  City,  Kan.,  an  ample  sup- 
ply of  gas.  This  settles  the  only  franchise  problem  likely  to  confront  us 
for  10  years. 

Lease  and  Sale  of  Company's  Connecticut  Interests. — The  property  of  the 
Connecticut  Railway  &  Lighting  Co.  has  been  leased  for  999  years  from 
Aug.  1  1900,  and  the  capital  stocks  of  the  Housatonic  and  New  Milford 
Water  Power  companies  and  of  the  Meriden  Southington  &  Compounce 
Tramway  Co.  have  been  sold  to  the  Consolidated  Railway  Co.,  a  corporation 
controlling  all  the  Important  trolley  properties  of  Connecticut.  The  New 
York  New  Haven  &  Hartford  RR.  Co.  owns  most  of  the  stock  of  the  Con- 
solidated Co.  and  has  guaranteed  the  fulfillment  of  the  conditions  of  the 
lease  and  payment  of  the  principal  and  interest  of  the  debentures  Issued  to 
buy  the  stocks  of  the  water  power  companies  and  the  Meriden  Southington 
&  Compounce  Tramway  Co. 

The  rentals  under  the  lease  supplemented  by  the  sum  of  $10  per  share 
m  their  stock  paid  by  the  owners  of  the  common  stock  to  the  Colonial 
■frost  Co.  of  New  York,  as  trustee,  will  be  sufficient  to  pay  interest  and 
sinking  fund  charges,  the  cost  of  maintaining  the  corporate  organization, 
and  dividends  at  the  rate  of  4  %  per  annum  on  the  preferred  and  common 
stock  of  the  Connecticut  Railway  &  Lighting  Co.  (V.  84,  p.  507,  390.) 

Sale  of  Rhode  Island  Interests. — Simultaneously  with  the  above  transac- 
tion there  were  sold  to  the  Providence  Securities  Co.,  which  made  payment 
in  its  4%  50-year  debenture  bonds,  guaranteed  as  to  principal  and  interest 
by  the  New  York  New  Haven  &  Hartford  RR.  Co.,  all  of  the  bonds  and 
floating  debt  and  practically  all  of  the  capital  stock  of  the  Rhode  Island 
Securities  Co.,  and  paid  to  the  Providence  Securities  Co.  cash  to  the  amount 
of  $10  per  share  of  stock  so  sold.  (See  a  subsequent  page  of  this  Issue; 
also  V.  84,  p.  997;  V.  83,  p.  1525.) 

Assured  Income  of  $1,000,000  Yearly  from  Connecticut  and  Rhode  Island 
Investments. — By  these  transactions  we  have  transferred  the  responsibility 
of  managing  and  financing  these  properties  to  the  New  York  New  Haven 
&  Hartford  RR.  Co.,  and  insured  an  income  to  the  United  Gas  Improve- 
ment Co. from  its  investments  in  Connecticut  and  Rhode  Island  of  $1 .000,000 
per  annum,  being  4  %  on  securities  of  the  par  value  of  $25,000,000. 

Acquisitions. — Since  the  last  annual  meeting  we  have  added  to  the  com- 
panies in  which  this  company  is  interested: 

The  Chester  Gas  Co.  and  the  Dauphin  County  Gas  Co  (V.  83,  p.  495), 
both  doing  business  in  Pennsylvania;  the  South  Bend  &  Mishawaka  Gas 
Co.  (V.  84,  p.  395.)  of  Indiana,  and  the  Syracuse  Lighting  Co  of  New  York. 
(V.  84,  p.  936,  629.) 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — The  only  other 
detail  deserving  notice  is  the  lease  of  the  Philadelphia  Gas  Works.  This 
contract  has  been  fulfilled  in  letter  and  spirit  by  your  company,  and  will 
be  until  the  end,  whether  that  be  upon  the  expiration  of  its  full  term,  Dec. 
1  1927,  or  by  the  city's  exercise  of  her  option  to  terminate  on  Dec.  31  1907. 
This  contract  was  entered  into  with  the  expectation  that  if  its  operation 
for  the  first  ten  years  resulted  in  better  service  and  improved  financial 
results  to  the  city,  the  lease  would  be  continued  for  its  full  term  of  30  years. 
There  can  be  no  question  of  the  accomplishment  of  both  these  results.  If. 
however,  those  responsible  for  the  administration  of  the  city's  affairs  decide 
to  terminate  the  lease,  the  substantial  condition  of  your  company  will  not  be 
impaired. 

The  prosperity  of  this  company  is  not  dependent  upon  the  Philadelphia 
gas  lease,  but  upon  the  many  interests  which  it  possesses  situate  outside  of 
Philadelphia,  where  the  moneys  payable  to  us  upon  such  termination  can  be 
at  least  as  profitably  employed  as  here.  Even  though  these  sums  should 
temporarily  be  tied  up  by  litigation,  in  my  opinion  the  dividends  upon 
your  stock  will  not  be  diminished. 

Earnings  for  Calendar  Years. 

1906.  1905.  1904.  1903. 

Net  earnings $5,853,527     $5,070,165     $4,470, S44     $4,027,529 

Dividends  (8  %) 3,471,208       2,938,000       2.938,000       2,569,349 


Balance,  surplus 

— V.  84,  p.  1057,  936. 


$2,3S2,319  $2,132,165  $1,532,844  $1,458,180 


GENERAL   INVESTMENT   NEWS. 


Total $235 ,039  $1 24,279 

Deduct — Preferred  dividend  paid  In  Feb.  1906 (5%)   $75,000         

Depreciation  luor, 20,000 

Advertising  in  1904 1,295 


Balance,  surplus,  carried  forward $140,039     $122,984 

The  dividend  shown  was  paid  In  Feb.  1906;  none  has  been  declared  since. 


RAILROADS,   INCLUDING  STREET  ROADS. 

Alaska  Central  Ry. — Construction. — President  Frost  con- 
firms the  following: 

This  company,  which  is  building  a  line  from  Seward  north  via  Susitua 
valley  to  the  Tanana  River,  450  miles  has  let  a  contract  for  building  25 
miles  and  grading  thereon  has  just  been  started.  A  contract  will  probably 
be  let  in  June  for  building  30  miles  additional.  The  company  has  also  fin- 
ished surveys  for  a  branch  from  Knlk.  about  150  miles  north  of  Its  south- 
ern terminus,  east  to  Matanuska,  40  miles.  See  map  on  page  11  of  "Rail- 
way &  Industrial  Section." — -V.  82,  p.  1-195. 

Atchison  Topeka  &  Santa  Fe  Ry.  Co. — New  Bond  Issue — 
Further  Facts.—  The  block  of  about  826, 000,000  5%  con- 
vertible bonds  offered  at  par  to  shareholders  of  record  May 
10,  as  stated  last  week  (p.  1051),  while  coming  under  the 
898,000,000  authorization  of  stock  or  bonds  approved  by  the 
shareholders  last  January  (V.  84,  p.  269),  is  now  officially 
described  as  "part  of  an  authorized  issue  not  exceeding 
835,000,000  of  10-year  5%  convertible  gold  bonds  to  be 
issued  pursuant  to  an  indenture  dated  May  9  1907,  to  be 
executed  by  the  company  and  by  the  Standard  Trust  Co. 
of  New  York,  as  trustee."     A  circular  dated  May  1  says: 

The  bonds  now  offered  will  be  convertible  prior  to  June  1  1913,  at  the 
option  of  the  holders,  into  paid-up  shares  of  the  common  stock  of  the  same 
par  value.  The  bonds  will  be  payable  on  June  1  1917,  and  will  bear  in- 
terest at  5  %  per  annum,  payable  June  1  and  Dec.  1;  and  both  principal  and 
interest  will  be  payable  In  gold  coin  of  the  United  States  of  the  present 
standard  of  weight  and  fineness,  without  deduction  from  either  principal 
or  Interest  for  any  tax  or  taxes  which  the  railway  company  or  the  trustee 
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may  be  requln  d  i"  paj  or  to  retain  therefrom  under  any  present  or  future 
of  the  united  States  or  o  ■    munlolpallt) 

therein.     They  will  be  Issued  as  coupon  bonify,  each  fur  tin-  principal  sum 
11.000,  and  as  bonds  without  ooupons,  each  for  the  principal 

sum  uv  mull!: 

by  the  board  »f  directors.     The  coupon   bonds  will  be  excli 

stered  bonds  and  the  registered  bonds  for  ooupon  bonds.      Pho  bo 
be  called  for  redemption  by  the  comp  iny  on  any  Interest  day,  at  110 

due  and  accrued  Interest:  Inn  when  so  called  f"i  redemption 
they  maj  m  of  the  holders,  provided  the  time 

has  not  expired,  be  converted  In 
named  for  redempt li 
The  bond  and  Indentun  hat  i!i<'  impany  will  no 

cute  any  new  mori  i  any  of  the  Urn  iwned  bj  I 

svaj  of  further  security  for  bo  d  under  mo 

ipany  pilot-  to  that  date,  unless  such  n   ■■. 
ivlde  that  :ill  such  convertible  bonds  Issued  and  ;.>  be  Issued 
ncludt'd  In  the  debt  secured  bj  such  new  mo  I 

its  u  111  !>  n  mul- 

tiples thereof.      For  each  traction  ol  bond  In  respect  o1  which  a 

ubsci  Iptlon  pi  i\  n>  i  v.  ii  rant  will 

nil-  the  holder  to  subscribe  hut  which,  if 
lj   ;.  1907    with  other  fractional  warrants  in  an  amount 
M.ooo,  will  bi  for  o  subscription   - 

rants  Include  a 
ctlonal  warrant  w  ill  belssu  d  for  such  fraction. 
will  not  buy  or  sell  traotlons,  but  they  oan  I 
tet. 
The  third  and  Ument  must  be  paid  and  the  wan  urned 

to  the  compan;   between  June  .">  and  June  10  1908,  whereupon  the  bonds 
will  be  dili\  cred. 

le  time  of  paj  lu^r  the  first  or  second  Installment  subscribe 
the  subsequent  Installment  or  Installments  and  thereupon  reci  Ive  the  b 
Thf  bonds  will  bear  Interest  from  June  l  or  December  1    next  preceding  the 
date  of  dellvei  y .     Failure  to  pay  the  second  or  third  Installment  wh<  n  and 
as  payable  win  opei  ite  .^  a  forfeiture  of  ail  rights  in  respei  sub 

scrtpUon  and  an)   Installment  or  installments  prevlouslj   paid. 
tlous  must  be  made  at  the  Office  Of  tin   company,  •">  Nassau  S;,vi  t.      \      s  I 
p.  1051,  101. 

Atlantic  City  &  Suburban  Traction  Co. — Receivership. 
On  Thursday  J.  L.  Clawson,  of  Philadelphia,  was  appointed 
receiver  of  the  compan;  by  Vice-Chancellor  Learning  of  New 
-.y.  —  V.  84,  p.  803,  692. 

Baltimore  &  Ohio  RR. — Called  Hands. — Thirty-eighl  ($38,- 
000  Monongahela  River  RR.  first  mortgage  5%  coal  bonds 
called  for  redemption  are  payable  at  the  office  of  the  Ameri- 
can Bonding  Co.  of  Baltimore  on  June  1. 

Acquisition. — Temporary  Loan. — The  company,  it  is  un- 
derstood,   obtained   several    millions  short-time    money    for 
with  cash  in  the  treasury  in  the  payment  of  the  $15,140,- 
000  4fe  bonds  of  the  Chicago  Terminal  Transfer  RR.  which 
were  redeemable  on  May  3  at  par  and  interest.     See  Chicago 
minal  Transfer  RR.,  V.  84,  p.  9.S0,  867;  V.  84,  p.  569,  50. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Quarterly. — Results 
for  the  3  and  the  9  months  ending  March  31  were: 

3    mos.    to       Gross  Set  Other  All  Balance 

Mch.  31 —   earnings,  turnings  income  charges.  /ordlus. 

5-07. .  $1,911,955  S067.530  §11'. 734  $492,513  $187,771 

1905-00.-     2,031.397  866,693  7,616  4(59.461  404.848 

9  mos. — 

1906-07       $6,138,319  SI'. 309, 375  $39,467  $1,462,871  $885,971 

1905-06..     6.r,:-j,888  3,011,943  24,333  1.393.430  1.642.S46 
—V.  84,  p.  995,  930. 

Chesapeake  &  Ohio  Ry. — Guaranteed  Bond  Issue. — See 
Raleigh  A  Southwestern  Ry.  below. — V.  8-4,  p.  99.5,  626. 

Chicago  Junction  Railways  &  Union  Stock  Yards  Co. — 
Mortgage. — The    company    lias    made    a    mortgage    to 

idard  Trust  Co.  of  New  York  as  trustee  to  secure  an  issue 
of  $"_'.  or  ii  i.i  too  of  first  mortgage  realty  and  improvement  20- 
vi  ar  •")'  ,'  bund-  of  SI. 000  each,  due  May  1  1927,  interest  pay- 
able May   1   and  Nov.    L. — V.  84,  p.  446. 

Chicago  &  North  Western  Ry. — Change  of  Office. — On  May 
9  1907  the  executive  and  financial  offices  in  the  City  of  New 
York  of  the  Chicago  &  North  Western  Railway  Co.  and 
Chicago  St.  Paul  Minneapolis  &  Omaha  Ry.  Co  were  re- 
moved to  111   Broadway. — V.  84,  p.  569. 

Cleveland  Electric  Ry. — -Franchises  to  Rival  Company. — 

I     ■    i  a      Ry.  below.  — V.  84,  p.  995,  930. 

The    Cleveland  Southwestern  &  Columbus  Ry. — Status  — 

•  company,  chartered  March  4  1907,  per  plan  in  V.  83, 

p.  1590,  as  a  consolidation  of  the  Cleveland  &  Southwestern 

Traction  Co.,   the  Cleveland  Ashland   &   Mansfield  Traction 

Co.  and  the  Ohio  Central  Traction  Co. 

Description  of  Properly  Owned. 

lC  railway  lines  In  and  from  Cleveland  to 
Klyria.  Oberlln,  Wellington,  Norwalk,  North  Amhi  in, 

Grafton.  Berea,  Medina,  Chippewa,  Lake,  Seville.  Creston, 

W ouster.  Unndale  and  Purltas  Springs 134  miles 

tHas  a  traffi'  nt    with   the  Cleveland    Electric  Ry.   Co. 

to  run  o                                         ind.) 
Also  operates  between  Han  afield,  Crestline,  Gallon  and  Bucyrus 30  miles 

I  rack  in  operation .104 

Also  has  'i!  tlon  and  partly  completed  a  line  connecting 

Mansfield  with  Seville  by  the  way  of  Ashland,  West  Salem  and 

Lodl 44  miles 

Also  owns   -.rel  on  electric  lighting  plant  In  Norwalk,  Ohio 

owns  I'u  im  Park,  and  Ippewa  I 

Of  t  atlon  and  42  mil's  undi 

Btrui'tlon  'lire,  4  ft.  8  'i  In.    Rail,  601 

7m.       Power  statlOl  ... 

tlon.  Ashland,  O.     Repair  shops:  Klyrla  and  Rockport,  1 1 

!>d  Debt.  Autli 

Consolidated  mortgage  bore  nlnatlon   S1.O00.    Coupon, 

but  may  Lprll  1   1007  and  due    Vprtl  1 

ill  for  payment  after  ten 
aid  tile  April  and  l 

at 

Held  In  e-.  ill  underlyl  Is ■••'■ 

ooo 
In  tn  .  line  betw 

and  Seville,  and  of  onsandlmpro  ,,290,000 

nn/1  Howls. 

Common  ithoTUed  .  $7  $3,7i 

Pref.  stock  '",  $2 

i  for  calendar  !/■ 

>  >«. 

Gross  earnings $645,840     I 

Operatln-  l ;;■ 

earnings $281,903     $228,073     $1 

Interest. 

N't  Income 9102,741        $78,280       $ 


Officers— President,  F.  T.  Pomeroj  i   .  Aldus:  Second 

Prea  .  i".  i..  Myers:  Secretary  and  r.  Schneider; 

&  Gen    Pass.    Vgent,  J,  O.  Wilson:  General  Mai  V.  Wllcoxon. 

I.  E.  Ai.ins.  G.  N.  Chandler.  F.  1  F.  H.  GInn,  J.  P. 

per,  W    II .  L*mprecht,  M.J    Mandi  Ibaui  i,        C  Poi \  .  n  .  P eroy, 

Smlih  and   II.  Q  all  ef  Cleveland:  id   \l.  A. 

ea,  C:  M.  L    Qcnham,  Li    Roy,  O.:  W.  B.  Thompson,  Lorain; 
ilyera,   xshiaiid.  (i.:  Albei  t  B.  Taj  lor,  Lodl. 
General  office:  fill  Garfield   Bulldln    .  Cleveland,  Ohio.    -V.  84,  p.  i 

Chicago     St.     Paul     Minneapolis    &    Omaha    Ry. — A 

-See  Chicago  &  North  Western   Ry.  above.     V.  84, 

07. 

Columbus  Sandusky   &    Hocking  RR.     Status  uj  Littga- 

The  Supreme  ('nun  of  Ohio  recently  handed  down  a 

decision  affirming  the  judgmen  County  Cir- 

i    i      or  of  1  he  defem  [ants  in  tl  oi   Mum  iol  i 

nsi  Charles  Q.  Davis  and   19  o  to  enforce 

double  statutory  liability  oi   i  be    stock!  old  > 

otly  reported  thai  the  judj  of  Judge  Evans  li  vying 

an   assessment    of   -">','    on    the   stockholders  g  aerally    was 

by  rendered  ineffective.     We  ha  following  from 

an   authoritative  source: 

decision  of  the  Ohio  Supreme  Court  does  not  affect   that  < >r  Ju 
an  assessment  of  25         fain  lolders, 

■  ins  named  In  the  de< :.      Vccordln  j  to  thi 

tlon  no  Judgment  u.:>  entered  by  Judge  Evans 

pendln     on  demurrer  at  the  time  i lie  decision  was  rendered. 

e  Involved  In  the  decision  of  the  Supremi  cape 

liability  on  the  ground  that  the  statute  oi  limitations  had  nil  they 

served  with  summons  in  the  action.     There  has  been  an  appeal  from 

iidgment  of  Judge  Evans  levying  an  assessment  of  25  %  upon  the  other 

holders,  on   the  ground  that  the  assessment  was  not  i  to 

pay  the  debts.    This  appeal  will  not   be  disposed  of  until  the  September 

ti  i m  of  the  reviewing  court.     It  Is  expected  that  enough  win  be  collected 

topay   the  claims   of  creditors   In   full.     Compare  V.  82,  p.  803;  V  81, p, 

26  I. 

Coney  Island  &  Brooklyn  RR. — New  Stock,  Etc. — Stock- 
holders of  record  on  April  25  have  the  right  to  su  at 
par  until  and  including  .May  25  Tor  $1,000,000  new  stock  to 
the  extent  of  50%  of  their  respective  holdings.  Subscrip- 
tions are  to  be  paid  in  four  installments  of  25%  each  on  July 
1  and  Oct.  1  1907  and  Feb.  1  and  May  1  190s. 

Certificates  of  stock  will  not  be  Issued  until  subscriptions  are  paid  In  full. 
The  proceeds  will  be  used  for  construction  of  the  new  power  house,  recon- 
struction on  Coney  Island  Avenue  and  other  requirements. 

Concurrently  with  the  suspension  of  dividends  there  have  been  rumors 
thai  Brooklyn  Rapid  Transit  Interests  had  been  negotiating  for  control. — 
V.    84,    p.    10,-)2,   867. 

Connecticut  Railway  &  Lighting  Co. — Leased. — See 
United  Gas  &  Improvement  Co.  under  "Annual  Reports" 
on  a  preceding  page. — V.  84,  p.  507,  390. 

Consolidated  Railway,  Connecticut. — Issue  of  $15,000,000 
Convertible  10-year  Debenture  5s  dated  Mar.  1,  1907 — 
$5,000,000  Outstanding. — This  issue,  not  previously  reported, 
app  a:s  in  the  table  furnished  the  New  York  Stoek  Exe  hange, 
showing  the  outstanding  debentures  of  the  Consolidated 
Railway  Co.,  under  "New  York  New  Haven  &  Hartford 
RR."   below. 

Earnings — Exchange  of  Debentures  for  Stock. — See  afore- 
said item.—  V.  84,  p.  1052,  995. 

Darby  Media  &  Chester  Street  Railway. — Guaranteed 
Bonds  Offered.— •George  B.  Atlee  &  Co.,  119  So.  4th  Street, 
Philadelphia,  who  first  offered  to  customers  this  company's 
first  mortgage  4J^%  bonds,  guaranteed,  principal,  and  interest 
by  the  Philadelphia  Rapid  Transit  Ry.  Co.,  have  purchased 
a  further  block  and  offer  them  at  98J^  and  interest — at 
which  price  they  yield  to  the  investor  4.6%.     A  circular  says: 

These  bonds  are  dated  July  1  1906  and  are  due  July  1  1936  but  are 
callable  on  or  after  July  1  1916  at  102!-"o  and  Interest.  Interest  payable 
Jan.  1  and  July  1.  Land  Title  &  Trust  Co.  of  Philadelphia,  trustee.  Tax 
free  in  Pcnna.  Total  authorized  Issue  $1,500  000;  outstanding  $865,000. 
The  bonds  are  an  absolute  lirst  lien  on  the  lines  of  the  Phlla.  Morton  & 
Swart hmore  Ry.  and  the  .Media  Middlctoun  Ashton  &  Chester  Elec.  Ry. 
S3,  p.  38)  which  In  July  1906  wire  merged  Into  the  Darby  Media  & 
Chester  Street  Railway. 

The  Philadelphia  Rapid  Transit  Co.  has  leased  the  Darby  Media  & 
Chester  Street  Railway  for  999  years  for  the  following-  rental:  $8,750  for 
the  Ilrst  year;  $17,000  for  second  and  third  years;  $25,500  for  fourth  > 
S34.000  for  lifth  year,  and  $42,500  for  six  years  and  thereafter.  The 
Philadelphia  Rapid  Transit  Co.  guarantees  the  principal  and  Interest  on  the 
above  bonds.  The  road  operates  i'.",  miles  of  track,  making  the  debt  less 
than   $35,000   per   mile. 

Delaware  &  Hudson  Co. — New  Issue  of  Convertible  Bonds 
Probable. — To  finance  the  company's  acquisitions  of  the  last 
two  or  three  years  and  to  defray  the  cost  of  additions  and 
improvements,  the  board  of  managers,  it  is  believed,  are 
considering  the  advisability  of  making   in  curi- 

.  which  will  probably  be  convertible  bonds,  for  an  aggre- 
aniount  of  from  110,000,000  to  $20,000,000.      ["he  com- 
pany's requirements,  i1  d,  j,  and  some 
time  may  elapse  b  fore    a    defiD  te    plan    is    decided    upon 
and  made  public.     The  acquis                          impany  during 

the   las  I    two  Or   three   year-.    i1  d,    are   in   aim  ay 

instance  paying  their  own   way,   in   add  as 

lines.  -  -\  .84,  p.  1052,  93  1. 
Erie  RR.  -Quarterly.    -Thi  ogs  for  the  quarter 

months  ending   Ma  cl    31 


Cross. 

$11,208,175 

10.87  1,083 

"7  $.",6121  .116 
08  3  1.581  <'..'',  2 
S3  l 


Nt  i 
$2,877,716 
8,001 ,810 

$11,105,715 
1  1  ,018,316 


Other 

X)  I 
131 

$33  6  ,572 
20  ; 


roes. 
5,201 


def.  $1  iv  I'm 

-.713 
1  .173 


■  '. .  p    ■>:;  l  ,  80S. 

Hudson  Companies,  New  York.-  Mortga 
~  company,  the                                                he  Hudson  & 

ihattan  (tunm  I    RR    (V.  82,  p.  ^<>\i.  has:  000 

Apr.  17   1907  to 

\     \l  1279,  1281, 

I  283  and  l_'s:;i  ,  Broadway,  b  ■  — 
V.  81,  p.  L560.  " 

Hudson    &    Manhattan    RR.               Eudaon  Companies 
above.— V.  84,  p.  220,  51 , 
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Kanawha  &  Michigan  Ry.     Equipm  n(  Btind  .      rh  •  M  ••- 

chants'  Loan  &  Tri  si  Co,  of  <  !h  cago  s  oflf  irii  ;r  a  -  na'l  b'dck 

of  5%  equipmtnl  bonds  d#  d  Arg;  15  loo  .  no 

di  scribed.     A  cli  c  tys: 

rhi   e  bonds  .are  part  of  an  Issue  of  $460,000  due    ertaliy  each    \%  months 
from    Feb.   1.".  l!i()7  to    \\vx.   I  :>   lOlfi,  the  yM.OOfl  due-  Feb.   1  ■  •   L907  li 
been  paid.     Intcresl  payable  Feb.  15  and  Aur.  i">.     Denomination  $1,000. 
A  direct  obligation  oi  tin-  company,  secured  bj   a  car  trust  covering  500 

did])  bottom  steel  coal  cars,    100,000  lbs.  capacity  each.  20%  Of  the  cost  of 

equipment  having  been  paid  In  cash.     The  cars  have  all  been  delivered  and 
accepted.     (Bonds  maturing  Fep.  15  1908,  Aug.  15  1908  and  Feb.  l  5  1909 

arc  oUcrcd  at.  99  \    and   Interest,  99'  :   and  Interest  and    !)!)'.     and  Interest. 

respectively.-  Ed.)    -v.  84.  p.  508,  51. 

Low  Fare  Ry.,  Cleveland.— Franchises.  Mayor  .Johnson 
on  April  27  s'gj'ried  the  brdinance  granting  the  company  a 
franchise  over  the  C  ritral  Av<  n  ie  loiite  recently  abandoned 
by  the  Clivf'and  Electric  Ry.  and  on  May  6  one  a  v."ng  it 
the  r'glvl  dvter  ;i  ntxrriber  of  Btrdels  now  occupied  by  the 
Cleveland  Electric  Ry.,  btit  regarding  which  the  franchises, 
it  is  claimed',  expire  in  Feb.  or  MaYch  next.  Temporary  in- 
junctions have  been  granted  in  various  sails  preventing  the 
company  from  proceeding  with  const  ruction  work  on  the 
Central  Av<  nuc  route.  Compare  V.  84,  p.  995,  930.— V.  84, 
p.  102. 

Maryland     Electric     Railways,     Baltimore. — Underlying 

Bonds  Resold. — Baltimore  banking  lions  ts,  including,  ir  is 
stated,  Owen  Daly  &  Co.  J.  S.  Wilson  &  Co.  and  the  Fidelity 
Trust  Co.  have  purchased  from  Brown  Bros.  &  Co.  their 
block  of  $750,000  of  the  $1,000,000  fast  mortgage  5%  gold 
bonds  of  the  Baltimore  &  Annapolis  Short  Line,  an  underly- 
ing issue  of  the  Maryland  Electric  Rys.  Co.  The  proceeds 
will  be  usod  to  electrify  the  Short  Line  division.  Compare 
V.  83,  p.  156,  and  V.  84,  p.  1052. 

Metropolitan  West  Side  Elevated  Ry.,  Chicago. — Offering 

of  Collateral  Gold  Bonds  of  190.5. — The  Merchants'  Loan    & 

Trust  Co.  of  Chicago  is  offering  at  pr  ces  to  n<5t  the  investor 

Wa%   $400,000   5%   serial   gold   bonds,   being   part   of   the 

$900,000  issue  made  in   190  >  to  refund  the  unpaid  portion 

of  a  loan  dating  back  to  1904;    $50,000  has  been  redeemed. 

A  circular  says: 

These  bonds  arc  part  of  an  issue  of  $550,000,  maturing  $50,000  each  six 
months  from  Oct.  1  1007  to  Oct.  1  1912,  both  inclusive,  but  redeemable  at 
101  and  Interest  on  any  Interest  day  upon  thirty  days'  notice.  Interest 
payable  April  1  and  Oct.  1.  Denomination  51,000  c*.  They  are  secured 
by  deposit  with  The  Merchants'  Loan  &  Trust  Co.  of  rtrst  extension  mortgage 
4%  bonds,  at  the  rate  of  $75,000  bonds  to  each  $50,000  of  this  issue, 
leaving  a  margin  of  over  20  %  on  the  value  of  the  collateral  deposited.  The 
Metropolitan  is  the  largest  elevated  system  in  Chicago,  operating  49  miles 
of  road  (single  track  mileage).  Its  traffic  Is  increasing  very  rapidly,  the 
daily  average  of  passengers  for  the  month  of  February  1907  being  154,413, 
an  increase  of  14  "b  over  that  of  Feb.  1906.  The  company  is  payine  divi 
dends  at  the  rate  of  3  %  per  annum  on  $9,000,000  preferred  stock.  In 
the  trust  agreement  securing  these  bonds  the  company  covenants  that  it 
will  not  declare  or  pay  any  dividends  without  first  specifically  setting  aside 
and  appropriating  sufficient  funds  to  pay  all  the  bonds  and  coupons  of  this 
Issue  which  may  mature  during  the  period  for  which  said  dividend  is  de- 
clared.— V.   8  1,   p.   929,   804. 

New  York  New  Haven  &  Hartford  RR. — Listinq. — The 
New  York  Stock  Exchange  has  authoriz?d  the  1  sting  of 
$3,254,500  additidrial  capital  stock  from  time  to  tfrhs  prior 
to  July  1  1907,  on  offie;al  notice  of  exchange  for  Consolidated 
Ry.  debenture  certificates,  making  the  total  authorized  to 
be  listed  $99,069,000 

This  $3,251,500  of  stock  is  additional  to  the  blocks  of  $3,745,500  and 
$6,750,000.  authorized  In  1906  to  be  listed  for  the  same  purpose  (V.  82 
p.  869;  V.  83,  p.  1471 ) ,  and  it  rail;  :s  the  total  amount  of  stock  issued  and 
Issuable  for  the  acquirement  of  the  debentures  of  the  Consolidated  Ry. 
$13,750,000.  The  total  authorised  Issue  of  The  Consolidated  Rv.  debenture 
certificates  is  $38,500,000.  of  which  there  has  been  issued  $28,500,000.  Of 
said  debentures  $27,500,000  arc  exchangeable  for  this  $13,750,000  capital 
stock  of  the  railroad  and  to  date  $6,173,500  stock  has  been  isused  for  such 
exchange,  and  $7,576,500  remains  to  be  exchanged  for  $15,153,000  deben- 
tures exchangeable,  but  still  outstanding,  viz.: 

Debentures  of  The  Consolidated  Railu-ay  Company. 


■Issue                                  Authorized.  Issued. 

-luly  1  1904.50-yr.,  4%.   $5,000,000  $5,000,000 

Jan.  2  1905,  50-yr.,  4";,_      4,000,00(1  4,000,000 

Apr.  1  1905,  50-yr.,4  ',',_      3,500,000  3,500,000 

Jan.  1  1906,  50-yr.,  4%,    10,000.000  10,000,000 

Mch.  1 '07,10-yr.,5%,con.    15,000,000  5,000,000 


Exchanged     Still  out, 
for  Slock.  Exchangeable 
5646,000      54,35  1,000 


1  ,650,000 
2,159,000 

7,892,000 


2.350,000 
1.341,000 
2.1  U.S. 000 
5,000,000 


Total   exchangeable- -537,500 .000   $27,500,000   512,347,000   515  153  000 
Feb.  1  '05,  25-yr.,  3,  3  ' '. 

and  4% 1,000,000        1,000,000   Xot .  exchange1!:-  for  stock 


Total  of  all ..538,500,000   527,500,000 

Statement  of  Operations  July  1  1906  to  Feb.  28  1907. 

N.Y.N. H.  Cons.  Ry.i  X.Y.X.H.  Cons.  Ry. 

&  H.RR.  Co.     System.    |        Deductions.    AH.RR.Co.    System. 


$ 

271,316 
1.920,000 


5  5  (con.) 

Cross  earnings. 3(5, 384, 140  4,027,135  I  Other  interest 

Oper.  expenses.24,396,948  2,516.371  |  Taxes 

; — 1  Rentals  of  h  as- 
Net  earnings.  1 1 ,987,492   1,510,7641      ed  lines 
Other  income-.    1,514,732       682,828  I  Disc,  on  deben 

— -|  Guar.   X.    K     I 

Tot.  net  inc-_13, 502, 224   2.193,592!       &  S.  Co 

Deductions —  |  Imp.  &  bett'.-*        2,000,000 


_    2,477,930 


5 
76.S88 

230,263 

588  650 
9.037 

115.701 

1266,667 

312,431  I  ! 

Total  dedne  13,751.099  2  233  201 
627,864;  Bal.,  deficit  ---        248,875  39,609 


IMvs.lorS  mos.  xA , 468, 722 


Jut.  on  funded 

debt 576,409 

Int.  on  con. deb.  433.0811 
Int.  on  deben--  1 .603,040  i 
— V.  84,  p.  1052    996. 

Lea:'  —  A  <fuisit  Jan.. —  See  United  (las  &  Imp  \e- 
ment   Co.    i  noJer  "Annual  Reports"  on  a  p 

Offering  of  Guaranteed  Debentures,  Etc.  -  e  Providence 
Security  s  Co.  below. 

Improvement    Work  at  Providence. — See  il!  d  article 

in  "Railroad  <  ra'zette"  of  -May  3. 

The  'dividi tids  here  shown  are  the  proportion  for  the  eight  months  of 
the  total  dividend  charge  for  the  '.ear,   the  annual  rate  bell  for  lh< 

ST.  \  .  x.  H.  &  H.  RR.  and  4%  lor  the  Coasolldated  Rj  i  ,  fhi  stock 
of  the  last-named  company  is  all  owned  by  tin-  railroad  and  the  two  com- 
panies are  shortly  to  be  merged. — V.  84.  p.   1052.  996. 

Philadelphia    Rapid    Transit    Co. — Guaranteed    Bonds 

Of f<nd. — See  Da>-by  Media  &  Chester  Street  Ry.  above  

V.  St.  p.  868,  801 


Portland  (Ore.)  Railway  &  Light  Oo.—New  President. — 
Clarence  M.  Clark,  of  the nalfkirig  firm  of  E.  W.Clark  k  Co. 
of  Philadelphia;  has  been  elected  Prcsidenl  to  succeed  the 
late  H.  \V.  Gdode.     V.  si,  p.  997,  719. 

Providence  Securities  Cc.  Purchase.  S  e  United  <-as  & 
Iraprovem  m  Co    under  "Annual  Repoi 

Hbhds  Offer. ■<! .  Clark,  Dodg 2  A  Co.  and  K'ssel,  Kinnicutt 
&  (').,  both  of  New  Yoik.  are  offer  ng  by  advert  sertient  on 
another  page,  a    a  price  lo  yield  abo  on  the  invest*- 

ni'-nt  ,  a  block  of  th  s  company's  I'  ',  gold  d<  Ik  ntUn  B,  uncon- 
ditionally guaranteed  as  tq  principal  and  interrsl  by  the 
New  Yoi  1<  New  Haven  iv  Hartford  KIC  n  the  form  below 
shown.  'I'Iks-  debentures  are  pari  of  an  authorized  'ssue 
of  $19,910,000.  dated  May  1    1907.  due  May  1    1957.  (-tillable 


and     iiterts     on    or    after    May    1     1917;      SI. 000    C* 


at    1 

Interest  payable  May  l  and  Nov.   1  ,n  Xew  York  City. 

Listed.  —  The  Xew  Yo'k  Stock  Exchange  has  1'sted 
$5,8X0,000  4%  50-yea-  debenture  bom's,  dated  May  1  1907 
and  due  1957,  with  authority  to  1st  from  time  to  time  prior 
to  Nov.  1  1907  $14,031,000  additional  on  official  notice  of 
d'stribution,  making  the  total  authorized  to  be  listed 
$19,911,000. 

Guaranty  Endorsed  upon  Aforesaid  Debentures. 

In  case  of  any  default  In  the  punctual  payment  of  the  principal  or  of  the 
interest  of  the  within  debentures,  according  to  its  tenor  and  effect,  The 
New  York  New  Haven  &  Hartford  RR.  Co.,  for  value  received,  agrees  to 
pay  the  same  on  demand. 

(Dated  New  Haven,  Conn..  May  1  1907.  Signed  bv  Vice-President  and 
countersigned  by  Treasurer  of  The  N.    Y.  New  Haven   &  Hart.  RR.  Co.) 

This  series  of  debentures,  limited  to  $19,911  000,  was  authorized  for  the 
purpose  of  acquiring-  (almost  entirely.  It  Is  understood,  from  the  United 
Gas  Improvement  Co.  of  Philadelphia),  the  following  stock,  bonds  and 
floating  debt  of  the  Rhode  Island  Securities  Co. 

Stock,  Bonds,  Ac,  of  Rhode  Island  Securities  Co.  Acqufred. 

First  mortgage  30-year  4  %  sinking  fund  coll.  tr.  bonds,  Series  A..TS3.352.000 

First  mortgage  30-year  5  %  collateral  trust  bonds   Series  B r3, 38 1.000 

Stock  (total  issue  $12.000.000 — a  further  $9,700  thereof  has  been 

deposited  for  delivery) 1 1 .956,600 

Bills  payable  as  of  Aug.  1  1906,  owned  by  United  Gas  Imp.  Co-  .  rl  ,153,313 

x  These  are,  it  is  understood,  the  entire  amounts  issued;  the  accrued 
interest  thereon  not  included  aggregated  $25,262. 

The  Providence  Securities  Co.  was  chartered  by  the  General  Assembly 
of  Connecticut  March  14  1883  under  the  name  of  The  New  England  Loan  & 
Trust  Co.);  on  Jan.  11  1907  Its  name  was  changed  to  The  Providence 
Securities  Co.  Authorized  capital  stock,  $250,000;  amount  issued,  $50,000, 
all  owned  by  the  New  York  New  Haven  &  Hartford  RR.  Co.  The  Rhode 
Island  Securities  Co.  owns  all  the  capital  stock  of  The  Rhode  Island  Co., 
which  operates  under  leases  the  Rhode  Island  Suburban  Railway  Co.,  the 
Union  Railroad  Co.  and  the  Pawtucket  Street  Railway  Co.,  and  through 
such  leases  is  entitled  to  the  earnings  of  the  Inter- State  Consolllated  Street 
Railway  Co.  and  the  Attleborough  Branch  RR.  Co.  of  a  total — computed 
as  single  track — of  about  293  miles.  (See  paee  67  of  •Street  Railway  Sec- 
tion.")—-V.    84,   p.    997. 

Rahway  Valley  RR.,  New  Jersey. — Bond  Issue.  —This 
company  has  filed  a  mortgage  to  the  Chemung  Canal  Trust 
Co.  of  Elmira,  N.  Y. ,  as  tn  stee,  to  secure  an  issue  of  §400,000 
5%  25-year  bonds,  subject  to  call  after  July  1  1909.  —  V.  83, 
p.  3S0.' 

Raleigh  &  Southwestern  Ry. — Guaranteed  Bonds. — This 
company,  \vhos3  entire  $100,000  cap  Ui!  stock  is  owned  by 
the  Chesapeake  &  Oho  Railway  Co.,  has  filed  a  mortgage 
to'  the  Cuitral  Trust  Co.  of  Xew  York,  as  trustee,  to  s?cure 
an  issue  of  $1,500,000  first  mortgag  ■  I'-'e  gold  bonds  of  81,000 
each,  dated  July  1  190.i,  and  due-  July  1  1936,  without  option 
of  earlier  redemption.  Of  the  S3  bonds  $250,000  are  now 
outstanding  and  they  have  bsen  guaranteed,  both  princpal 
and  intense,  by  the  Chesap  ak  -  &  Oho  Railway  Co.  The 
road  is  under  cqnstruction  fiom  the  P  hey  Branch  of  the 
Chesapeake  &  Ohio  at  or  n  a~  Raleigh  Station  into  Raleigh 
Coumjr;  five  miles  standard  gauga  and  nine  miles  of  narrow 
gauge  (3-foot)  road  is  completed,  and  five  mil  s  of  standard- 
gauge  line  is  under  construction. — V.  84,  p.  99,7. 

Rhode  Island  Securities  Co. — Sale. — See  Providence  Se- 
curities Co.   above. — V.   83,  p.    1525 

Rock  Island  Co. — New  Office. — On  or 
company  w.ll  move  its  of  fie.  s  bom  No 

115  Broadway,  the  new  b  lild.'ng  owned  by  the  United  States- 
Realty  Co.,  where  it  will  occ  py  the  entire  eleventh  floor 
and  a  portion  of  the  twelfth  floor.— V.  84,  p.  340. 

San  Bernardino  (Gal.)  Interurban  Ry.—  Bond  Issue. — This 
company,  incorporated  in  California  on  Nov.  26  1906  with 
$1,000,000  authorized  capital  stock,  has  made  a  1st  mort. 
to  the  Los  Angeles  Trust  Co.,  as  trustee,  to  secure  an  issue 
of  SI  ,000,000  bonds,  to  be  used  in  building  interurban 
lines  from  San  Bernardino,  where  connection  will  be  made 
with  the  tracks  of  the  San  Bernardino  Valley  Traction  Co. 
(see  "Street  Railway"  Section)  to  Rialto,  Ontario.  River- 
side, Redlands,  &c.  All  rights  of  the  Traction  Company  for 
a  line  to  Riverside  were  acquired,  it  is  stated,  last  December. 

The  $1,000,000  bonds  (none  yet  issued)  arc  dated  .March  1  1907  and  due 
March  1  1947.  Interest  5%  per  annum,  payable  Sept.  1  and  March  1  at 
office  of  trustee.  Denomination  $1,000.  gold.  Annual  sinking  fund  be- 
gins Jan.  1  1912  at  $500,  and  Increases  $500  at  the  end  of  each  succeeding 
live  years.  Of  the  stock,  $550,000,  is  outstanding:  par  $100.  President, 
A.  C.  Denman  Jr.  (President  of  the  San  Bernardino  Traction  Co.);  Sec- 
Treas.,  A.   G.    Kendall. 

San  Bernardino  (Cal.)  Valley  Traction  Oo, — See  San  Ber- 
nardino Interurban  Railway  Co.-  -V.  SI,  p.  778. 

Southern  Pacific  Co. — Dividend  P.  rim!  Changed  from  Semi- 
Annual  to  Quarterly. — See  Union  Pacific  RR.  below. 

New  Stock  Offered  to  Shareholders. — Th  •  board  of  directors 
on  Thursday,  after  considering  the  following  statement, 
decided  to  offer  preferred  stock  to  stockholders  of  record 
May  31  1907  to  the  extent  of  15%  of  their  holdings,  common 
and  preferred  (both  having  the  right  to  subscribe),  which 
will  amount  to  about  Sod. 000, 000.  Subscriptions  to  be 
made  on  or  before  June  15.  and  to  be  payable  25'  ;  June   15, 


before  June  1  the 
71  Broadway    to  Xo. 


Mai  i  i  l'.'tt:. 
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ily   15  and  ."id'       \   a     IS      (Compare  s  ate  men  t  tor 

Union  Pacific   R  R.  b  now .  i 

Estimated  St  Uemtnt  of  Earnings  for  Fiscal  Year  etuHn  1907 

Probable  earnln  :s  of  comp  i.tiv  ear  ending  June  30  18  >: 

apn  oxln 
Kiicd  .1.  i  . .  s.  Including  reserve  lor  de.pt  eolation  of  rolling  stock   18. 020 .000 


Surplus  over  i\<-d  and  other  charges 
Deduct  dividend?  ol  7  •'..  on  prefei  red  stock 

DlvUlciitl  nf  •'>  *o  <'ii  common  si,i,:> 


(25.768,000 
88,000 

■I     s 


•Surplus  after  payment  of  dividends  $13,106 

Mr    rlarrlinan  stated  that  In  bis  opinion  t in-  actual  ilgu  show 

preai  -  rather  than  less. 

K-'  ndltures  UneapUtjlized . 

At  the  p  t-ciit  time  the  floating  debt  of  the  Southern  Pacific  (  o 

300.001'    .if  which  $14,230,000  Is  due  Union  Pacific  UK    I  o 
•Tills  DoatlnR  debt  was  Incurred  in  the  following  manm 

Tw  o  short-term  l'  .">  year  i  [  ■  "..  bonds,  amountli 

to  ,<;  >ald  off ,  and  we  have  sold  against  them 

wilv   -  -'    leaving  of  unsold  bonds       .  $22,747,000 

Thr   (southern    Paclilc    Hi;  standing   old 

bonds,  amounting  to  $12,63  ilnst  which  thej    have 

sold  refunding  bonds  amounting  to  $6,167,000,  leaving  un 
sold  bond  us  6 

The  Central   Pacific   ity     Co    has  paid   thre<    Installments 
notes  du<  the  L'nlted  States  Government,  releasing  return 

that  company  which  are  in  tin-  treasury  toamoi >1     8,822,000 

There  Is  also  in  the  tri  si  which  nothing  has  been 

sold  i;    ii     &  S.    V.  2d  mortgage  bonds  ..  ...         374,000 


Total  capital  expenditure  against  which  nothing  has  bet  n  lss'd$38, 1 1  1,000 
This  more  than  accounts  for  tin-  Moating  debt  of  $32,300,000 
Also  the  following  free  ins',    which    there    lias    not 

been  an)  Issue  of  capital  obligations: 

Bonds  and  stock-,  principally  of  oii  pompanles  hi  California  $10  047,183 

Expended  for  the  construction  and  acquisition  ol  new  lines,  in 

eluding  about  09  I  miles  of  completed  railway  (which  are  un 

moi '  .it  on  about  1 .635  miles  of  railway  on  which  i  on 

Btructlon  Is  in  part  progressing  39,860,25  i 

For  clect'Ic   railways,   principally   around    Los   Angeles   and 

LakeClty  10,234,336 

Rolling  stock  ind  steamships  ($7,255,000.  It  Is  said,  for  latte  I       21  854  065 
Terminal  real  estate  -    13.357,  16  1 


Grand  total 
—  V.  8  '. .  p    1053 


•SI  10,668,202 

Union  Pacific  RR. — 1>  s  Ilcr:  ifter  to  be  Paid  Quar- 

terly. On  Thursday  the  directors  of  both  the  Union  Pacific 
and  the  Southern  Pacific  voted  that  "on  account  of  the  very 
heavy  distributions  of  cash  required  to  make  semi-annual 
payments,  the  payments  on  the  stock  should  hereafter  be 
made  quarterly."  The  U.  P.  directors  thereupon  declared 
a  quarterly  dividend  of  2 '  L.< 0 .  and  the  So.  Pac.  directors  a 
quarterly  distribution  of  1'4(<  .  both  payable  July  1. 

ties. — The  directors  on  Thursday  also  dei 
to  call  a   nil  i  ting  of  the  shareholders  next  June  to  authorize 
the  issue  of  $100,000,000  of  new  common  stock   (increasing 
the  authorized  amount  thereof  from  1196,17!  i  S296,- 

178,700  ■     -   inst  $42,857,143  thereof  to  issue  $7 5,000 ,- 

000  convertible   v  ,'.  20-year  bonds.     The  proceeds   will   be 
used  io  pay  for  the  company's  allotment  of  aboul  $1  5,000  000 
in  the  new  stock  of  the  Southern  Pacific  Co.  (see  thai  c 
pany  al  provide  for  other  capital  requiremei 

■ 

All  3  p.  m.  May   29   1907  will  be 

giv.  .  s  ibscribe  f or  the  ] 

at  d"  heir 

holdings  unl  I  July  L0  L907;  20'  ;   of  the  Face  valui 
bo;  paid  July  1();  2D' ,   Aug.  9th,  and 

wit)  -        al   of  ii  paid  S  p      20  1907. 

-aid     bonds    will     b      dated    July     1      !'."; 
mature   n  20  yea;  s;  will  be  convertible  a*   any  I  me  be! 
July   l   1917,  into  common  stock  at  si7">  p  • 
redeen  the  option  of  the  company  on  July  1   I    i 

on  any  6-m-.u.n:al  in  '    •    gaiter  al  a  p  emiui 

ii  which  cas  i  the  p 
cui.  i  days  b  ptii 

side  t  12,85]  th    n  v.  common   - 

to  !  inly  in    converting    ths  $75,000,000    o!      :on- 

▼ertibl     bonds,  the  balance  of  the 
(as  my  amount  nol  required  in  convei 

must,  be  law,  in  tin-  firs;  ins 

stock h-  n  i  no  such  offer  it  is  s  ated  officiallj        now 

in  contemplation. 

QFFICl  \1.  STATEAfEXT  OF  MA  Y  it. 

At  the  n.  the  hoard  of  directors  of  thi-  Union  Pacific   RF 

held  to-day  rubn>|tted  a  statement  showing: 

mated  Earnings  for  Year  ending  June  30  iuot. 

Estimated   earnings  over  operating  expenses  for  year  ending 

June  -TJ  1907  $32,465,000 

Deducting  Intercut  on  funded  debt      ...  ' 

mir  fund 
Interest  on  loans  ST 

Oth 


Win  hav  a  surplus  of  approximately.  .  ;: 

Add  Interest  and  dividends  other  than  from  he.  • 

Income  from  Investment  securlUi  12  32 

Rental  of  steamships  

To:*i  income  of  company,  say .$36,324 

Dividend  on  the  preferred  stock 

Dividend  on  the  common  Stock      


Over  and   above  all  requirements  of  every  kind,   there  will 
rcm.dn   soiw  thing  over. .......  .  %: 

Mr    Harrlm  :  that  it  was  his  belief  that  the  actual  re*      -  i  ould 

ne  v .    -  i,ev  had  b< 

up  on  very 


Thi 

P  i 

-• 

offer 

Jiulreinenl 
or  that,  t 
and 


ItK 


lowlns 


holder  '.:  '  '  li'rn 

000.000  ol  the  new 
s  of  the  Southern   Pacific  Co    to-day  decld 
ind  that  amount  will  In-  added  to  Its  | 

ii   up  to.  say.  $05,000.1 In  ord(  ivlde 

i  have  n  meeting  ol  .  i   tune 

r 

. 

UK    Co    was  In  >r  the  fo'.- 

■penoltarea,  whleh  have  not  been  cap  tall/' 


i  hi  and  acquisition  ni  n  n  lines  D  i  72  I 

Payments  on  account  of  the  San  Pi 

Si  eamshlps  Manchui  la  and  Mi  ..  i 

Itolllng  stock  0,30 

i  olds  and  miscellaneous  real  estati  2,oj 

I'otal  $63.fl83,0P0 

The  Chairman  stthmltti  d  aowlnn  I ' 

lite. 

Is  0  y.- 

itment  stocks  and  rights         127,730,000     $131,182 
i    stock  70,62 

The  entire  Pee  assets,  < 

■tl  m  and  the  iiniii  irtgagei 
000 
The  compans    also 
msi  which  It  Is  expecting  to  I 
to  $80  of  first  mortgage    Bond  -      V.  84 

United  Railroads   of   San  Francisco. 

'  '/■  ,•/.  rred  Slock.     Sse  report  o    I    i :. ted  Ra'l ways  J 
m   in    C  i.    on    a    p  ec  iding    pag   :  in 

a  Iverl  sng  columns. 

Preliminary   Statement   of    Earn  1903.      -1  e 

a  or<  said  it  porl . 

Strike.     On  Avg.  26  1901        company's  ca- m  n,  alth 
under  a  wage  contrad   h&\  Qg  s  »m  '  fhon  ni 

..it  mi  s  rike,  cla!ming  mo-e  wag  s  on  a  ab- 

ual  conditions  product  dhy  the  i 
was  arbitrated  and.   the  rn  ii  of 

■_'■-"• ',    back  pay  and  on    Ap-i|   20  the  compa 

$  !1 1  ,()()()  on   :h  s  acco  int.      For  the 
the  company  offered  to  continue  for  one  year  the  h'gh  rate 
pay  awarded  by  the  arbiters,  bul    the  men,  demanding 
fcically  S '.  a  day  and  an  eight-ho  n  da]     i  i  n, 

on   a  ;  ike.     The  s  mtimi  nl    or   the   public 
company.     Some   blood   has  b  en   shed   and   on    May   9   no 
.  fforl  was  being  made  to  run  ca       a  the 
V.  84,  p.  572,  392. 

United   Railways    &    Electric    Co.    of   Baltimore. --' 
Resold. — See   Maryland    EJleqtric    RaUways    above.-  -V     84, 
p.  99:«,  809. 

Virginia  Passenger  &  Power  Co.    -,S.  Not 

Allowed. —  Judjja  Waddill  in  the  United  States  Circuit  «... 

tVchmond  on  May  5  denied  the  appl  ca    on  of  th     M   tro 

politan  Trus    Co.  of  New  5fork,  as  trustee  of  the  Richmond 

Pass  ngsr  &   Power  debenture  mortgage  bonds  of  1900,   to 

file  a  new  petition  in  the  pending  litigation. 

The   proposed    petition    requested    the   appointment   of   an   additional 
.    Iverto  William Northrup  and  Henry  T.  wlckham,     -    pn    en 

the   three  receivers   to  continue  to  act   as   such    until   the  court  shall    I 

determine  d  \\  hat  property  Is  subject  to  the  Ueh  of  the  debentun   mortu 
the  discharge  thereupon  of  the  p  'es  :m  receivers,  4s  such,  of  the  prop 
suhject  to  the  debenture  mortgage  and  the  dell\     5    oi  such   p  op  rty  to 
iddltlonal  receiver  after  accounting  for  all  earning:  derived  the    from. 
V.  83,  p.  07. 

Wabasli  RR. — Listed.    -The    New    York   Stock    Exchange 

Lsted  $23,9.50,QQ0  first  refund  ng  and  extens'oi  s  5  I  yea  ' 

bonds,  with  powei  to  the  committee  to   tdd  f'om  1  nie  to 

si  10,000  additional  on  official  not'ee  of  dis  ribul  i  d, 

making  the  total  a  ithori^ed  to  be  listsd  $24,090,00). 

of  the  aforesaid  bonds,  Sin.090.ooo  were  issued  Inexc  -   a  i  for  debi  ntu 
I  B  is  below  i  per  plan  In  V.  >■'■'■,  p.  437,  826    and 

$4 ,860.000,  as  a  part  ol  .,00  Sec.  1, 

been  Issued  .as  follow   :  $60 ,000  to  defray  In  part      eexpen  i   jring 

said  plan  of.  exchange  of  debenture  mortga  re  bonds;  and  0  i,000 

ompany  has  agreed  to  pledge  as  part  collateral  fi     ani      i  500 

:  of  2-year  5  %  gold  notes  to  be  dated  S£      10      i07  and  to  hi  I    ued 

.    Ion  of  a  lil<e  amount  of  nol  ;  84. 

■  '.>.  804.)     The  balance,  SJ  10,0  I    a}d  $3,000,1    0  of  bonds  are  held 

in  the  treasury  available  for  any  lawful  io  puipose. 

Debentures  A  and  u  issued  and  Exchanged     \re\  Therejor. 

Issued.  StiVOut.  EXi 

s  A        .$3,500,000       Sa4:i.ooo     $2,«57,00  I  lo 

28,500,000     3,25 1,000  i  fo  bonds 

Report  Premature. — Chairman  of  the  Board  E.  T.  Jjffery, 
when  asked  by  the  "Chronicl 

the  Wabash  and  the  Wheeling  A:  ! 

be      double-tracked      from       Pittsb  i         ago 

within  a  year,  and  I  hat  i;   has  also  b  |1(  - 

Wabash    from    Chicago    to    the    Missouri   River, 

replied:    "This    is    all    premature.     Nothing   coi  o,i 

th  e  ca  endar  year."— "\  .84,  p.    L053,  997. 

Washington  (D.  C.)  Railway  &  Electric  Co.- 
of   Voting  Trust. —  The  voting  tin  ■     thai   the 

voting    trust    will    expire    .bine    1.      Holders    of    .-stock    trust 
certificates   may   obtain    tl  .    represented   thereby   on 

and  after  June  l   a1    the  office  of  Commercial    I  of 

New  Jersey  upon  surrender  of  tru  V.  si.  p. 

1054,  745, 
Washington   Traction   Co.,    Springfield,    Ohio. 

On  May  ii  Stacey  B.  Rankin  was  appofnted  receiver 
of  this  company  on  app  .1 

■  if  Pittsburgh.     A  press  dispa  m]   tny 

no    paid  a  cent  of  I  h    $86,000  purcha  for 

the  acquisition  o    thi    p    ip  rtj   in  1905  (V.  82,  p.   no:{). — 
V,84,p   S 

INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Silk  Co.,  New  York.     Increase  of  Stock.     This 
i pany,  recently  organized  to  brii  g  under  one  management 
a  number  of  silk  pro  ,  has  called  a  meeti  re- 

holders,  to  be  held  al    Room  707,  No.  34  81     New 

York  City,  on  Ma\  23,  for  the  purpose  of  voting  upon  an  in- 
the  capital  Btock   from    W ,250 ,000,  divided  into 
12,750,000  preferred  stock  and  $3,500,000  took,  to 

$11,000,000,  divided   into   W.000,000   preferred    jtocfc   and 
100,000    common    stock.      Par    of    ah  -    .  ich. 

We  understand  that  do  bond  issue  is  proposed      Samuel  B. 
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Lawrence  is  President,  and  Henry  C.  Everdell,  Secretary. — 
V.  84,  i>.  998. 

Baltimore  Electric  Co. — Consolidation. — The  shareholders 
of  the  Baltimore  Electric  Power  Co,  and  it-  ub  [diary,  the 
Maryland  Telephone  &  Telegraph  Co.,  on  May  1  voted  to 
consolidate  the  two  companies  under  the  name  of  the  Balti- 
more Electric  Co.     (Compare  V.  84,  p.  L054.) 

The  bonds  ol  the  merging  companies  have   b  d  with  the 

Baltimore  Trust  &  Guarantee  Co.  or  Baltlmon  and  th<      oi   hi    i        "tCo. 
ol   Philadelphia,  and  it   is  understood  win  b< 
ni  u  in. iids  ol  an  Issue  of  17,500,000. 

'i  in  authorized  capital  stock  ol  the  new  company,  n  Is  understood,  is 
$4.4(io.(mo,  of  which  si  ,000,000  1b  to  be  5  %  cumul  d  and  $3,- 

400,000  Is  to  be  common  stock.     Ofthelattei  for  dollar 

for  the  shares  of  the  old  companies,  $900,000 Into  tl  of  the 

in iw  corporation  to  represent  a  like  amount  of  the  stocl  ol  the  Maryland 
Telephone  &  Telegraph  (Jo.,  which  tor  some  time  pa  i  has  bi  a  oi  <<•  d  bj 
the  Power  Company;  the  outstanding  common  stoi  company 

is,  therefore,  to  be  $2,500,000,  The  preferred  stocl  $1,000,000,  it  is 
Understood,  will  be  sold  at  once  to  provide  for  payment  of  floating' debt,  &c. 

Officers  of  the  new  company:     President,  David  E.  Evan  ;  i  Irsl  vlce- 

I'res..   Sydney  L.   Wright ;  Second  Vice  I'ics.,  li.   S.  Josselyn;  Secretary,  W, 

T.  Spring;  Treasurer,  H.  F.  Bonsai. 

The  Maryland  Telephone  Co.  has  been  Incorporated  with  an  authorized 
capital  stock  ol  $1,000,000  in  Sloo  shares,  as  an  auxiliary  of  the  consolidated 
company. 

Compare  Maryland  Telephone  &  Telegraph  Co.  In  V.  77,  p.  2096;  V.  79, 
p.  631;  V.  80,  p.  1061;  V.  HI,  p.  208;  V.  82.  p.  283. — V.  84,  p.  1054 

Baltimore  Electric  Power  Co. — Consolidation. — See  Balti- 
more Electric  Co.  above. — V.  84,  p.  1054. 

Batopilas  Mining  Co. — On  "Unlisted  Sheet." — The  New 
York  Stock  Exchange  has  admitted  to  dealings  in  the  un- 
listed department  $8,925,300  capital  stock  ($20  par)  ad- 
mitted to  quotation,  with  authority  to  the  Committee  to  add 
from  time  to  time,  prior  to  Nov.  1  1907,  $13,900  additional 
on  notice  that  it  has  been  exchanged  for  stock  of  antecedent 
companies.  Stock  is  to  be  traded  in  at  dollars  per  share. — 
Office  45  Broadway,  New  York. 

Beatrice  (Neb.)  Gas  &  Power  Co. — Bond  Issue. — A  first 
mortgage  has  been  filed  to  the  Superior  Savings  &  Trust  Co., 
as  trustee,  to  secure  an  issue  of  $100,000  6%  gold  bonds. 

The  bonds  are  dated  Jan.  15  1907  and  will  mature  Jan.  15  1927,  but  are 
subject  to  call  Jan.  15  1917  at  105.  Denomination  $500  and  $1,000. 
Interest  payable  Jan.  15  and  July  15  at  office  of  trustee.  The  mortgage 
covers  plant  at  Beatrice;  $60,000  bonds  are  outstanding  and  $40,000 
reserved  for  new  construction.  Company  was  Incorporated  in  Nebraska  in 
1906  to  operate  gas  and  electric  light  and  power  plant.  Stock,  $150,000, 
all  issued,  par  $100.  An  Independent  company  having  a  new  franchise; 
"not  connected  in  any  way  with  the  old  company,"  the  City  Gas  Co.  of 
Beatrice,  now  in  receiver's  hands  (V.  81,  p.  1725,  1317).  Charles  F.  Lang 
Is  President  and  Ernest  S.  Hough,  Secretary  and  Treasurer. 

Boston  Consolidated  Copper  &  Gold  Mining  Co. — Called 
Bonds. — The  following  comes  from  London: 

The  company  will  on  Nov.  1  1907  redeem  the  whole  ot  the  outstanding 
first  mortgage  debentures  at  £105  per  £100  ($487)  debenture  on  presenta- 
tion either  at  Capel  House,  New  Broad  Street,  London,  E.  C,  or  at  79  Milk 
Street,  Boston,  U.  S.  A.,  and  either  In  English  or  American  currency,  as 
the  case  may  be.  (Of  the  original  issue,  $250,000,  about  half,  it  is  under- 
stood, has  been  converted  Into  stock.)  (V.  81,  p.  1794). — V.  82,  p.  394. 
630 

(J.  G.)  Brill  Co.,  Philadelphia. — Preferred  Stock  Offered. — 
Edward  B.  Smith  &  Co.,  New  York  and  Philadelphia,  are 
offering  at  par  and  accrued  dividends,  by  advertisement  on 
another  page,  the  preferred  shares  of  this  leading  builder 
of  street  railway  cars.     A  circular  says: 

The  company  has  a  capacity  for  constructing  3,500  cars  and  6,000  trucks 
per  annum,  having  a  valuation  of  $8,000,000.  The  company  has  a  surplus 
of  quick  assets  of  more  than  $2,000,000.  There  are  at  present  on  its  books 
orders  amounting  to  more  than  $4,000,000.  There  is  no  bonded  debt, 
except  a  mortgage  for  $400,000  on  one  plant.  No  bonded  debt  may  be 
created  without  the  consent  of  75  %  of  the  preferred  stock. 

See  full  particulars  in  V.  84,  p.  998,  869,  751. 

The  Brill  business  In  Philadelphia  was  founded  in  1869.  The  company 
has  had  an  enviable  history  of  uniform  success,  and  has  paid  dividends 
from  Its  foundation.  The  company's  business  is  extensive,  its  cars  being 
in  use  in  the  principal  cities  of  this  country  and  in  Europe,  South  America, 
Philippine  Islands,  Africa,  Japan,  Australia  and  India.  To  broaden  the 
scope  of  its  work  a  plant  has  been  acquired  for  construction  of  cars  for  steam 
roads  to  meet  a  growing  demand  arising  from  the  electrification  of  steam 
railways. 

Butte  Central  &  Boston  Copper  Corp. — Reduction  of 
Capital  Stock. — The  shareholders  will  meet  in  Portland,  Me., 
May  22,  to  vote  on  reducing  the  capital  stock  from  $15,000,- 
000,  consisting  of  $5,000,000  preferred  and  $10,000,000 
common  stock,  to  $6,000,000,  of  which  $2,000,000  will  be 
7%  cumulative  participating  preferred  and  $4,000,000  com- 
mon stock.  About  $1,000,000  each  in  preferred  and  com- 
mon will  remain  in  the  treasury.      The  official  notice  says 

When  the  capitalization  was  fixed  at  $15,000,000,  it  was  intended  that 
several  large  tracts  of  copper  lands  should  be  acquired  and  developed;  In- 
vestigation, however,  proved  the  undesirability  of  acquiring  those  proper- 
ties, as  some  of  the  property  already  acquired  is  proving  so  rich  these  are 
now  unnecessary.  The  Ophir  Mine  alone  gives  Indication  of  proving  one 
of  the  richest  mines  in  Butte.  The  reduced  capitalization,  we  think,  is 
amply  sufficient  for  all  purposes  of  the  corporation,  and  assure,  in  our 
opinion,  certain  and  permanent  returns  to  the  stockholders,  while  relieving 
the  corporation  from  the  burden  of  unissued  capitalization  and  fees  and 
taxes  thereon. — V.  83,  p.   1413. 

(J.  I.)  Case  Threshing  Machine  Co.,  Racine,  Wis. — New 

Stock  and  Bonds. — The  company  on  May  2  filed  a  certificate 
of  increase  of  stock  from  $2,000,000  to  $5,000,000  and  has 
made  a  mortgage  to  the  First  Trust  &  Savings  Bank  of 
Chicago  as  trustee  to  secure  an  issue  of  $3,500,000  first  mort- 
gage bonds. 

Bonds  Offered. — Peabody,  Houghteling  &  Co.,  Chicago, 
are  offering  at  prices  to  net  the  investor  by2%  the  entire 
issue  of  $3,500,000  first  mortgage  5%  serial  gold  bonds, 
dated  May  1  1907,  and  due  $300,000  yearly  on  Nov.  1  1908 
to  1918,  and  $200,000  in  1919,  but  redeemable  in  the  reverse 
of  numerical  order  on  May  1  1908,  or  on  interest  dates  there- 
after, at  102  H  and  interest.  Denominations  $1,000  and 
$500  c*;  interest  payable  at  the  office  of  the  trustee  in  Chicago 
and  at  the  First  National  Bank  of  New  York.  "The  average 
annual  net  earnings  for  the  five  fiscal  years  ending  Dec.  31 
1906  have  been  $887,900,  being  more  than  five  times  the 
maximum  annual  interest  charge  of  $175,000  on  this  issue, 
and  leaves  available  $712,900  for  the  annual  payment  on 
account  of  principal,  $300,000. 


Abstract  of  Letter  from  President  Prank  K.  Bull,  Dated  Racine.  May  4  1907 
The  business  v.  as  started  by  the  late  Jerome  ].  Cane  In  1842;  in  1880  the 
ent  company  was  Incorporated,  with  a  full  paid  capital  of  $1,000,000. 
.since  that  time  $3,100,000  baa  been  bald  in  cash  Into  capital  and  surplus 
account,  all  01  her  additions  to  capital  and  surplus  having  come  from  the 
profits  of  the  business.     The  company  bat  never  had  an  unprofitable  year 

and   has  paid  In  dividends  since  lh.so  an  .  amount  of  $7,750,000. 

besides  adding  over  $4,000,000  to  Its  capital  and  surplus.     The  sales  during 
the  past  nine  years  have  more  than  quadrupled  and  u  <  have 

om  $238  000  In   1897  to  over  51. loo, 000  In   1906.      In  addition  to 
the  large  annual  expenditure  which  Is  made  out  of  earnings  to  maintain 

the  high  standard  ol  the  plant  and  Its  equipment,  ample  provision  has  been 

made  annually  for  depreciation  befon  arriving  at  thesi   profits. 

The  business  of  the  company  Is  bj  fai  th<  I;  ■•  toflt  kind  In  this  coun- 
try. The  company  bas  35  bram  nd  other  countries.  In 
cludlri  at  Minncapoii  loines,  Lincoln.  Kai 
City,  Denver,  Dallas,  v.  racu  le,  and  many  other  cities,  in  addition  to  which 
11  has  over  6,000  local  agencies,  coverln  grain-crowing 
territory  ol  this  and  other  countries.  Our  line  of  manufacture  Includes 
farm  engines,  both  portable  and  traction,  and  tl 

i'hls  bond  issue  of  $3,500,000  01  funding  the 

floating  debt,  and,  when  issued,  will  constitute  \h<-  entire  debt  ot  the  cor- 
poration, excepting,  of  course,  the  usual  operatlni    accounts.     Pledged  as 

additional  Becurltj    for  the  bond'-  then    an    $5,250  000  notes  received  from 
the  sale  ol  threshing  maehiin    \      In   .  -.  ■  'cured  by  chattel  mOTtg. 

on  the  machinery  sold  and   In   man;/  cases   by  Chattel  mortgage  on  other 
property  or  by  mortgage  on  farm  1  ite. 

Approximate  Condition   (as  of  Jan.   1    1907]   Alter  Completion  of  Fundina. 

Resources  ($12,149,510)                     I     Liabilities  ($12,149,519)— 
Real  estate,  buildings,  ma-  |  Capital  stock  ._ $5,000,000 

chlnery&  personal  prop.  $2,350,364   Surplus 3,000,000 

Material  (raw  and  manuf.)    3,279,565(1  ndivided  profits 175,488 

Cash,  accts.  A  Mils  recelv.   6,415,695    Bonds.. 3,500,000 

Sundry  other  assets 07, 895  Accounts  payable 474,031 

Accountants'  Certificate.  Chicago.  May  4  1907. 
We  have  examined  the  books  of  the  company  for  the  live  years  ending 
Dec.  31  1906  and  we  iind: 

Net  Profits  of  the  Business  before  Charginn  Interest  on  Borrowed  Money. 

1002.  1903.  1904.  1905.  1906.  Ann.  Avg. 

$809,132        $1,078,559        $599,428        5844.300        $1,108,075  $887,900 

The  principal  officers  being  the  principal  stockholders  receive  no  salaries. 

Incorporating  in  the  balance  sheet  of  Dee.  31  1906  (1)  the  $1,100,000 
additional  capital  stock  since  Issued  and  paid  for  at  par  and  (2)  the  $3.500, - 
000  first  mortgage  bonds,  we  lincl  that  the  net  assets  over  and  above  all 
current  liabilities  on  that  date  would  amount  to  511,675,488,  Including 
patents  at  the  book  value  of  $250,000,  but  excluding  any  value  for  good- 
will, and  after  making  ample  reserves  for  depreciation  and  bad  and  doubtful 
accounts,  and  for  the  cost  of  collection  of  notes  and  bills  receivable. 

The  notes  and  bills  receivable,  taken  by  the  company  for  the  sale  of  Its 
product,  were  liquidated  during  the  eight  years  ending  Dec.  31  1906  to  an 
aggregate  par  value  of  $20,572,831,  and  realized  in  cash  on  account  of  the 
principal  alone  $19,841,806,  the  realizations  thus  amounting  to  96.45  "T, 
of  the  face  value,  without  taking  Into  account  the  interest  of  hot  Ipss  than 
6%  per  annum  accruing  thereon,  which  has  been  more  than  sufficient  to 
pay  the  costs  of  collection. — V.  83,  p.  892;  V.  78,  p.  1169;  V.  77,  p.  2099. 

Chester  County  Gas  Co. — Change  in  Control. — See  United 
Gas  &  Improvement  Co.  under  "Annual  Reports"  on  a  pre- 
ceding page. 

Columbus  (O.)  Public  Service  Co.—  No  New  Stock.— The 
newspaper  report  that  the  shareholders  at  the  annual  meet- 
ing on  April  8  were  to  consider  a  proposition  to  increase  the 
capital  stock  by  the  issue  of  $250,000  additional  preferred 
stock,  it  appears  was  unauthorized.  The  stockholders,  we 
are  informed,  were  not  asked  to  vote  on  issuing  any  addi- 
tional securities  at  their  annual  meeting. — Y.  82,  p.  1271. 

Consumers'  Gas  Co.,  Toronto. — Stock  Offering. — The 
"Toronto  Globe"  of  May  4  says  that  the  company  will  sell 
at  public  auction  6,000  shares  ($300,000)  of  the  capital  stock 
on  June  6. — Compare  V.  84,  p.  628. 

Cornwall  (Pa.)  Ore  Banks  Co. — Control  Now  Owned  by 
Pennsylvania  Steel  Co. — See  that  company  under  "Annual 
Reports"  on  a  preceding  page. 

Edison  Electric  Illuminating  Co.  of  Boston. — Stock  Sold. 
—The  $1,090,200  capital  stock  offered  by  the  company  at 
auction  on  May  8  was  bid  in,  chiefly  by  leading  bankers  and 
brokers,  at  prices  ranging  from  202  to  204%,  only  100  shares 
being  sold  at  the  maximum  figure.  The  upset  price  was 
$195  a  share. 

Number  of  Shares  Purchased  and  Prices  Paid  by  Principal  Purchasers. 

3,350   Kidder,  Peabody   &  Co 204H@202H 

900   Moors   &   Cabot 203  H  (5>2025<s 

2,250   Lee,   HIgginson  &  Co.-. _203H@3O2 

550  Tower,   Underwood   &  Co 203}i@202}'s 

1.000  J.  R.  Williston  &  Co. 202 

683  Parkinson  &  Burr... -_202M@202& 

350   Francis  Henshaw   &  Co 203      @20"2 

300   H.  V.   Long 202^(^202^ 

— V.  84,  p.  1055,  934. 

Edison  Electric  Illuminating  Co.  of  Brockton. — New  Stock. 
— The  Massachusetts  Gas  &  Electric  Commission  has  author- 
ized the  company  to  issue  at  par  $550,000  additional  capital 
stock  to  retire  floating  debt. — V.  80,  p.  1060. 

Edison  Electric  Light  Co.,  York,  Pa. — Description  of 
Plant. — The  "Electrical  World"  of  May  4  has  an  illustrated 
article  describing  this  company's  remodeled  and  enlarged 
power  plant. 

Electric  Vehicle  Co. — Litigation  Discontinued. — Contrary 
to  the  recent  newspaper  report  stating  that  the  Court  of 
Appeals  has  handed  down  a  decision  holding  the  former 
directors  liable  for  the  amount  of  dividends  distributed  in 
1899  and  1900,  we  learn  that  the  several  actions  brought 
for  the  purpose  have  all  been  discontinued  by  consent.  A 
decision  favorable  to  the  directors  was  rendered  by  the  Court 
of  Errors  and  Appeals  in  March  1903.  Compare  V.  76,  p 
657.—  V.  79,  p.   1464. 

Equitable  Illuminating  Gas  Light  Co.,  Philadelphia. — 
Status. — See  United  (ias  &  Improvement  Co.  under  "Annual 
Reports"  on  a  preceding  page. — V.  84,  p.  1055,  274. 

Fairmont  Coal  Co. — Notes  Offered. — Mercantile  Trust  & 
Deposit  Co.,  Baltimore,  and  Potter,  Choate  &  Prentice,  New 
York,  are  offering  at  97  and  interest  "yielding  6%%"  the 
unsold  portion  ($850,000)  of  the  issue  of  $2,000,000  5% 
collateral  notes  fully  described  in  our  issue  of  March  16,  p. 628. 

The  par  value  of  these  notes  Is  $5,000  and  $1,000  (see  V.  84,  p.  696). 
The  Windsor  Trust  Co.  of  New  York  is  trustee.  Among  the  collateral  is 
stock  in  the  Northwestern  Fuel  Co.  and  first  mortgage  bonds  of  the  Pitts- 
burgh &  Fairmont  Fuel  Co.  and  the  Southern  Coal  &  Iron  Co.  as  shown 
n  V.  84,  p.  028.— V.  84,  p.  696. 
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Federal  Sugar  Refining  Co.  vof  New  York).- -A.  w  Parent 
Company — Payment  of  All  Arrears  of  Preferred  Dividends. — 
This  company  was  incorporated  at   Albany  on   May  6  with 
>.oi'o  of  authorised  capital  stock,  of  which  800 

is  to  be  (•' ,  cumulative  preferred  sun  k  ami  $6,677,200 
common  stock,  to  take  over,  dollar  for  dollar,  the  aame 
amount  of  outstanding  stock,  common  ami  preferred,  ■  s] 

ly,  of  the  Fede  ar  Refining  Co.  ol  N   «  ■'     -  j 

full  statement  to  New  York  Siock  Exchange  in  \.  84,  p. 
691,870),         :h,  in  turn,  owns  tl  1100,000  stock  of 

the   Fed  gai    R  fining  Co.  oi    Yonkers,  the  operating 

.'(•in.     President  C.  A.  Spreckels,  in  a  circular  addres 
to   the  stockholders  of   the    X  \\    Jns  y   company,   says: 

The  authorised  capital  stock  of  the  newly  organised  New  York  company 
Is  $i  d  or  this  amount  (3,322,800  Is  pn  ock  (the 

amount  aa  the  outstanding  preferredjstock  of  \o  r company)  ami  the  ii 
ami   privileges  pertaining  to  the  preferred   stock   are   the  same  as   those 
red  stock  which  you  now  hold.     The  remalndei  ol 
the  capital  stock  of  tin-  New  York  company,  namely,  SS ,477, 200,  Is  common 
stoe.v  (the  same  amount  as  the  outstanding  common  stock  ol  your  com- 
and  with  the  same  rights  and  privileges. 
The  new  company  has  Offered  to  Issue  Us  common  stock  In  exchange  for 
the  Outstanding  common  stock  of  this  company,  share  for  share,  ami   has 

also  offered  to  issue  its  preferred  stock  in  exchange  for  the  outstaj 
preferred  stock  of  this  company,  share  for  share,  and  at  the  same  time  to 
pay  to  the  preferred   shareholders  of  this  company   at   the  time  of  their 
making-  such  exchange,  the  sum  of  so  per  share  in  cash,  that  being  the 
amount  of  arrears  of  dividends  on  the  preferred  stock  of  this  company;  this 

Offer  to  remain  open  for  twenty  days.      Over  two  thirds  of  tin-  oustandlng 

capital  stock  has  already  been  turned  in  In  exchange  on  the  plan  mentioned 

above.  Steps  will  be  taken  to  list  the  new  shares  on  the  New  N  ork  Stock 
Kxchange  as  soon  as  the  transaction  Is  completed.  In  addition  to  the 
ahove.  vou  will  receive  a  3%  dividend  on  your  preferred  shares  on  May  28 
being  the  dividend  declared  May  6  1907  to  stockholders  of  record 
Mav   7    1907. 

Upon  your  sendimr  vour  certificates  of  stock  to  Abner  11.  Piatt,  Presi- 
dent, care  of  First  National  bank,  Jersey  City,  endorsed  In  blank,  the  stock 
of  the  Federal  Stitrar  Refining'  Co.  (of  New  York)  will  be  Issued  In  exchange 
therefor  and  a  check  given  at  the  rate  of  $6  per  share  for  the  preferred. 
Mr.  Piatt  will  be  In  attendance  for  that  purpose  from  12  to  1  o'clock  each 
business  day.— V.  S4.  p.  870,  691. 

Gilbert  iWm.  L.)  Clock  Co.,  Winsted,  Conn. — New  Stock. 

— President   and  Treasurer  James  G.   Woodruff  on  May  4 

wrote: 

The  new  capital  stock  authorized  (SI. 500, 000,  viz..  $500,000  to  $2,000.- 
000. — Kd.)  may  not  be  taken  up  for  some  time.  The  great  Increase  in  our 
business  may  call  for  more  capital  later  on.  but  for  the  present  there  will  be 
no  change.  (Bond  Issue,  If  any,  not  disclosed. — Ed.)  Compare  V.  84,  p. 
696. 

Grand  Rapids  (Mich.)  Hydraulic  Co. — Decision. — Judge 
Willis  B.  Perkins  in  the  Circuit  Court  at  Grand  llapids  on 
May  7  handed  down  a  decision  in  the  quo  warranto  proceed- 
ings brought  by  Attorney-General  Bird  sustaining  the  con- 
tention of  the  latter  that  the  company  has  no  longer  any 
right  to  transact  business,  and  also  the  Act  of  the  Legislature 
forfeiting  its  charter  passed  last  year.     Compare  V.  84,  p.  934. 

Hackensack  Water  Co.,  Weehawken,  N.  J. — New  Stock. — 

The  directors  have  decided  to  issue  SI, 000 ,000  new  common 

stock  and  to  give  to  each  stockholder  of  record  on  May  1 

1907  the  right  to  subscribe  at  par  on  or  before  May  21  for 

such  stock,  at  the  rate  of  one  share  of  new  stock  for  every 

two   shares   of   his   present  holdings,  common  or  preferred. 

Subscriptions  must  be  paid  at  the  office  of  Hudson  Trust  Co.,  Hoboken, 
60  T,  June  1 .  20  %  June  30.  and  the  remaining  20  %  Dec.  1  1907.  when  stock 
certificates  will  be  delivered  and  Interest  paid  at  the  rate  of  6  ?o  on  previous 
payments.  Payment  In  full  of  all  Installments  may  be  made  on  June  1 
1907,  In  which  case  the  new  stock  will  be  delivered  and  will  carry  dividends 
from  that  date.  An  extra  cash  dividend  of  25  %  has  been  declared  on 
all  stock  of  record  May  1  1907.  payable  June  1  1907,  the  same  date  at  which 
the  usual  dividend  of  :i  %  will  be  paid. — V.  79,  p.  2799. 

Houston  (Tex. )  Oil  Co. — Court  Order  Requires  Kirby  Lum- 
ber Co.  to  Pay  $120,000  a  Month. — Referring  to  the  para- 
graph in  our  issue  of  April  13,  page  870,  it  appears  from  the 
copy  of  the  order  of  the  Circuit  Court  of  the  United  States 
for  the  Southern  District  of  Texas  given  below  that  it  was 
not  merely  in  consequence  of  an  agreement  between  the 
receivers  of  the  Houston  Oil  Co.  and  the  Kirby  Lumber  Co., 
but  a  direct  order  of  the  Court  that  compels  the  Kirby  Lum- 
.  to  pay  for  24,000,000  feet  of  timber  at  So  per  1,000, 
aggregating  SI '_'(), 000  per  month,  whether  they  cut  it  or  not, 
until  Feb.  1908.  The  proceeds  of  the  above  24,000,000 
feet  "f  timber  per  month  are  paid  into  Court  to  meet  current 
operations  of  the  Houston  Oil  Co.  (under  strict  supervision 
of  the  court;  and  "timber  certificate"  payments;  and  the 
Court,  it  wouhl  seem,  was  influenced  in  making  the  order 
by  the  fact  that  about  $120,000  per  month  is  necessary  in 
order  to  meet  the  principal  and  interest  of  timber  certifi- 
cates, before  the  expiration  of  the  six  months'  limit  which. 
under  the  mortgage,  would  constitute  a  default. 

Abstract  of  Order  of  Circuit  Court  of  the    United  Stales  Filed  Apr ■  1  1907. 
On  thi-.  April  1st  1907    came  on  to  be  considered  an  agreement  reach)  d 
between  the  receiver  of  the  Houston  oil  Co.  of  Texas  and  the  receivers  or 
the   Kirby  Lumber  Co.  In  relation  to  the  cutting  of  timber  and  payn 
therefor  from  this  date  up  to  Feb.  1  1908;  and  It  appearing  to  the  Court 
said  agreement  contemplate  payment  by  the  reo 

Lumber  Co.  to  the  receiver  of  the  Houston  on  Co.  for  24,000,000  to 
timber  monthly,   beginning  with   April   15   1907.   whether  that  amount  of 
it  from  ti.e  lands  of  tin-  Houston  Oil  Co.  oi  not,  up  to  I'd, .  1 
-1  It  further  appearing  that  said  payments  are  i  i  to  enable 

■    Houston  on  Co.  rjf  Texas  to  meet  current  operat 
and   tin.  ,   and    that,   under  exl 

'  the  Kirby  Lurnlx 
monthly.   It   Is   thi 

pay  the  reeep.  i  ■  ol  thr-  Hon   ton  I'll  I 

(.000  feet  of  timber  monthly,  I 

18,  and  that  the  stumn-.  lanuary 

ould  ordlnarll:  on  Jan.  20  1908.  If 

the  hould     require     said     ; 

payments  when  i:  Kirby  Lu 

umpagc  paid  1 

ol  this  Court  made  a- 
on  April  16  I 
order  of  April  16  1904. — V.  84.  p.  h~. 

Hudson   River   Electric   Power   Co.  I 

Thi-  company  has  applied  to  tie-  New  York  - 

mission  for  permissioD  to  issu  I  refunding 

mortgage"  bonds   to   the  amount  of  $3,232,000,    under   a 


mortgage  executed  April  i' 1  1907.  Becuring  a  proposed  issue 

Ol    not   lo  exceed  130,000,000.       "  \H>:m\      \  rgU 

ihe  purpose  of  the  proposed  issue  Is  i"  p  ovlde  (oi  the  purchase  of  the 

Mow  I  V  "I:    "ii   tl  Rl\  ii    In  I  bl    ei, unth    .  .0 

nil  Fulton,  tin-  construction  ol  a  dam  .oil  powei  house  it  Conk 
II ntrvllie,  N.  Y.,  with  the  necessary  tra  and 

purposes.    The  company's  capital  itoi  of  which  there 

i,  now   Issued    85,777,800.     The  amount  ol  bo  outstanding; 

.  i  10.000.  Issued  umlei  a  in.- 1  mortgage  dated  Jan.  2  IU04       V.  83,p.972. 

Jamaica  Water  Supply  Co.—  Maturing  l;<>n>i.  <>i>ii<m  of 
Exchange. —  Preaidenl  Charles  \.  I  i  gives  notici  : 

I  he  Ihst  mortgage  Ii".,  bonds    due  June  1    1907    Will  be  paid  at    maturity. 

principal  ami  Interest,  on  presentation  at   tin    I  rust  Co.,  181  i*.'i 

Montague  Street.  Brooklyn.     Holders  are  ofTe  ed  tin-  opt 
their  present  holdings  Cor  Jai  itei  Supplj  Co.  unified  first  more 

fold  bonds  due  July  l  Ifl  ted  lnteri 

Journeay  &  Burnham,  Brooklyn,  N.  Y.     Receivership. — 

A.1    Brooklyn   on   April   '.),  by  the   request    of   the  directors, 

Supi erne  Court  Justice  Thomas  appointed  Presidenl  William 

E.  Phillips  as  receiver  of  the  property.     Yesterday  Supre 

Courl  Justice  Kelly  in  Brooklyn  authorized  the  receiver  to 

sell   the  merchandise,  fixtures  and  delivery  system   to   the 

highi  st  bidder. 

The  company,  It  Is  stated,  has  a  surplus  of  assets  over  liabilities.  Its  llo.it 

Ing  debt,  according  to  one  account,  consisting  of  about  (23,000   In  notes 

and  some  57.*). 000  In  unpaid  bills:  but  tin   directors  believe  that  it  is  better 

to  sill  the  business  as  a  u  hole  t  han  to  run  the  risk  ol  continuing  It  on  a  losing 

In  1901  the  capital  stock,  originally  $1,000,000  (of  which  (500,000 

was  cumulative  8%  preferred)  was  reduced  to  $500, I,  all  ol  one  class,  of 

which  $100,000  was  held  In  the  treasury  at  last  advices.     Compare  V.  84, 
p.  573;    V.  72,  p.  1139.  778;    V.  70,  p.  1293. 

Kansas  City  (Mo.)  Gas  Co. — Lease. — See  United  (las  & 
Improvement  Co.  under  "Annual  Reports"  on  a  preceding 
page.— V.  83,  p.  821. 

Kansas  City  Pipe  Line  Co. — Lease.— See  United  Gas  A 
Improvement  Co.  under  "Annual  Reports"  on  a  preceding 
page. 

Kansas  Natural  Gas  Co. — Lease. — See  United  Gas  &  Im- 
provement Co.  under  "Annual  Reports"  on  a  preceding  page. 
— V.84,  p.  568. 

Lehigh  Portland  Cement  Co.,  Allentown,  Pa.— A'eiy  Stock. 
— The  company  on  Jan.  30  1907  filed  a  certificate  of  increase 
of  authorized  capital  stock  from  $4,000,000  to  $7,500,000, 
The     amount    outstanding    was     recently    increased    from 

$^,794,850  to  $7,731,750;    par  $50. 

Incorporated  lu  Pennsylvania  Nov.  20  1897  with  capital  stock  of  $250,- 
000.  which  in  May  1899  was  Increased  to  $350, ooo;  in  April  1900  to  $800,000; 
in  January  1902  to  $1 ,350,000;  In  February  1901'  to  $1 .857,000;  In  July  1903 
to  51.870,000;  In  February  1906  to  $3,740,000;  in  June  1906  to  $3,765,350. 
and  In  November  1906  to  $3,794,850.  these  Increased  amounts  being  out- 
standing at  the  dates  named.  By  election  return  tiled  Jan.  30  1907  the 
limit  of  Issue  was  Increased  from  $4, ooo ,000  to  $7,500,000.  (Compare 
North  American  Portland  Cement  Co.  In  V.  83,  p.  1416;  V.  84.  p.  163.) 

An  exchange  says:  "The  company  has  acquired  the  entire  property  of 
the  Mitchell  Lime  Co.  at  Mitchell.  Ind.,  and  will  build  a  $1 ,500,000  Portland 
cement  mill  in  the  neighborhood  of  Mason  City,  Iowa,  having  recently 
purchased  500  acres  of  land  for  that  purpose.  Charles  A.  Matcham, 
General  Manager,  resigned  Feb.   1." — V.  84.  p.   163. 

Maryland  Telephone  &  Telegraph  Co. — Consolidation. — 
See  Baltimore  Electric  Co  above. — V.  84,  p.  999. 

Merchants'  &  iMiners'  Transportation  Co.,  Baltimore. — 
New  Officers. — Charles  S.  Mellen,  President  of  the  New  York 
New  Haven  &  Hartford  RR  Co.,  and  J.  S.  Hemingway,  a 
director  in  the  same  company,  have  been  elected  to  the 
board  to  succeed  W.  Kennedy  Cromwell  and  E.  P.  Whitney, 
who  has  resigned.  J.  H.  Robinette  was  made  Secretary  and 
Treasurer.     Compare  V.  84,  p.  1056,  999. 

Mexican  Telegraph  Co. — Text  of  Annual  Report. — The 
earnings  and  balance  sheet  for  the  calendar  year  1906  were 
given  in  our  issue  of  Apr.  6,  p.  801.  In  the  printed  report 
dated  Mar.  26  1907  President  Scrymser  says: 

The  contract  for  making  and  laying  the  direct  cable  between  New  York 
and  Colon,  Isthmus  of  Panama,  referred  to  In  my  last  circular,  has  been 
awarded  to  the  Telegraph  Construction  &  Maintenance  Co.,  Llm..  of 
London,  and  there  appears  to  be  no  doubt  that  It  will  be  completed  and  In 
operation  by  about  Aug.  1  next,  as  anticipated.  It  has  been  agreed  that 
the  cost  of  this  cable  shall  be  shared  between  the  Mexican  Telegraph  Co. 
and  the  Central  &  South  American  Telegraph  Co.  In  proportion  to  the 
mileage  of  the  present  cables  In  the  Gulf  of  Mexico,  i.e..  738  miles  from  New 
Vork  will  be  owned  by  the  Mexican  Telegraph  Co.  and  the  remainder, 
estimated  at  1,563  miles,  Including  the  stations  at  Guantanamo,  Cuba  and 
Colon,  will  be  owned  by  the  Central  &  South  American  Telegraph  Co.  The 
traffic  accruing  from  the  use  of  this  cable  will  continue  as  now  upon  t In- 
same  mileage  basis.  The  three  cables  In  the  Gulf  of  Mexico  owned  by  your 
company,  also  Its  land  lines  from  Vera  Cruz  to  Mexico,  are  In  perfect  working 
order.  The  rapid  growth  of  your  Mexican  traffic  would  soon  have  required 
another  Gulf  cable  to  Insure  Its  prompt  transmission  during  business  hours; 
i  hi-.,  however,  will  be  avoided  by  the  establishment  of  the  New  York-Colon 
Cable  to  which  the  South  American  traffic  will  be  largely  diverted. — V.  84 
p    807    801. 

Minnesota  Thresher  (Manufacturing)  Co. — Assessment — 
Litigation. — Chief  Justice  Baldwin  of  the  Connecticut  Su- 
preme Court  of  Errors  has  granted  Theodore  R.  Converse  of 
Stillwater.  Minn.,  as  receiver,  a  writ  of  error  for  the  removal 
to  the  United  States  Supreme  Courl  of  suits  broughl  against 
the  Aetna  National  Bank  of  Hartford  and  l'ir.-t  National 
Bank  of  Suf field,  Conn,  to  collect  ai  Mint  of  $18  a 

(36*  ,   )    levied    on    the    stockholder-     Under  the  dollblc- 

liability  provision  of  the  Minnesota  law,  to  pay  the  claim 

me  Court  of  Connecticut  decided  tl  ely  to  the 

i  i  i 1<  d  undi  >  n  i  tiling  of  I  • 

e  ota.     An  editorial  article  In  i  page  484, 

■Hon  of  the  I   nlted  Stal 

invalid  as  against  anol  The  W  nb  of 

i  editor,  has  applli  d  to  the 
i  ordei  levying  an  additional  v 
the  full  (doubli  I  U  pi  tlUon  I 

I  .  .  7  I.  p.  481;  \ 

Municipal  Gas  Co.,  Albany,  N.  Y.     /  ice  of 

I  iovei  nor  lb              i  Api  LI  2             I  ih'-  bill  ■  tor 
in,  reducing  the  pria   of  gas  in  All 

I  .DD0  cubic  f>  oi ,  with  ap  illumi- 

g    power  and  gas   pn  B8U  ■  .  -.101. 

I    r  oihcr  Investment   News  sec  page  1125.     B     • 
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GENERAL  ELECTRIC  COMPANY. 


FIFTEENTH  ANNUAL  ltKl'oin      FOR  THE  FISCAL  YEAR   ENDING  JANUARY  31    1 


Schenectady,  N.  )'..  April  21  1907. 
To  the  Stockholders  of  the  General  Electric  Company: 

The  profits  of  your  (Joint.  '  'inline  Jan.  3 1st 
1907  (Including  $320,702  55  from  ecuritl  old  $875,000 
Increased  value  of  Security  Holding  Companies  ,  and  $417,- 
586  l!»  from  royalties,  dividends,  sundry  profits,  etc.), 
after  deducting;  ;ill  patent,  general  and  mlsc  Uaneous  ex- 
penses, .'ind  allowances  for  di  preclatlon  and  losses,  and 
writing  off  $2,834,123  ho  from  Factory  Plants  this  being 
substantially  74";,  of  all  expenditures  thereon  during  tin- 
Mar     were         -       .1.  $8 ,427. m:' oh 

Paid  in  dividends  during  the  yeai  4,344,342  00 


$-1,083,500  68 


Written  oil  Patents,  Franchises  and  Good-Will  Account, 
which  on  January  31  1897  stood  on  the  books  of  the  Com- 
pany at  $8,000,000,  to  reduce  it  to  the  nominal  sum  of  81  999.999  00 

Carried  to  Surplus  Account  3,083,50168 

Amount  of  surplus  at  the  end  of  last  fi  e.il  year  was 12,027,295  09 

Total  surplus  January  31  1907 . $15,110,796  77 


The  sales  billed  by  your  Company  to  its  customers  for  the 
past  year  were  nearly  $17,000,000  more  than  for  the  previous 
year,  showing  an  increase  in  shipments  of  about  40%. 

The  sales  billed  for  the  first  two  months  of  the  present 
fiscal  year  are  more  than  50%  greater  than  lasl  year.  Should 
this  growth  in  business  continue,  additional  capital  will  be 
required. 

Details  of  the  business  in  the  Selling  and  Manufacturing 
Departments  may  be  found  in  the  report  of  the  First  and 
Third   Vice-Presidents . 

The  Financial  Report  of  the  Treasurer  and  General 
Auditor  is  also  submitted.  Attention  is  called  to  the  infor- 
mation given  therein  as  to  the  recent  increase  in  the  share 
capital  of  the  Company. 

The  certificate  of  Public  Accountants  is  attached  hereto. 

There  is  also  appended  a  Consolidated  Balance  Sheet  of 
the  Affiliated  Companies. 

Bv  order  of  the  Board. 

C.   A.  COFFIN.  President. 


FIRST   VICE-PRESIDENT'S  REPORT. 

Schenectady,  X .  Y .,  April  1st  1907. 
C.  A.  Coffin,  Esq.,  President  General  Electric  Company. 

Sir: — I  submit  the  following  report  for  th  /ear  end- 

ing January  31st  1907: 

SALES  AND  ORDERS. 

Total  sales  (amount  billed  to  customer?) $60,071,883 

Total  orders  received ' 60.483.650 

Comparison  with  previous  years: 

Year  ending  Jan.  31st —  Amount  billed 

1902 ..  -$32,338,036 

1 903 36 ,68.5,598 

1904  41,699.617 

1905 .  30,231,328 

1906 .,     .    43,146,90 

1907 ...    .    60,071,883 


Orders  received.. 
$34,350,840 
39,944.454 
39,060,038 
35,094,807 
50,044,272 
60.483  659 


"Orders  received"  include  only  apparatus  manufactured  by  the  General 
Electric  Company,  and  do  not  include  such  items  as  services  of  experts; 
labor  of  installation,  freight  and  transportation,  supply  material,  boilers, 
engines,  etc.,  of  outside  manufacture,  and  bare  copper  wire.  All  these 
Items  are  Included  in  ''Amount  billed..'' 

In  the  last  ten  years  the  amounts  billed  have  increased 
from  $12,540,994  in  1896  to  560,071,883  in  1906,  an  average 
increase  of  17  per  cenl  per  year. 

The  very  large  increase  in  the  business  of  the  Company 
during  the  past  year,  together  with  the  difficulty  and  delay  in 
obtaining  raw  material.-,  have  made  it  very  difficult  to  meet 
the  requirements  of  our  customers  as  to  deliveries. 

CURTIS  STEAM  TURBINES. 

During  the  past  year  turbo-generators  of  an  aggregate 
capacity  of  more  than  350,000  Ft.  P.  have  been  sold. 

Thirty-seven  Curtis  turbines  have  been  installed  in  Japan. 
We  have  also  sold  Curtis  turbines  for  installation  in  England, 
Ireland,  France,  Germany,  South  Africa.  Cuba.  Mexico, 
Canada,  Brazil,  New  Zealand.  Siam,  Pern,  Algeria  and  Spain. 

On  January  29th  1907  an  official  tesl  was  made  by  the 
engineers  of  the  Boston  Edison  Company  of  one  of  the  5,000 
K.  W.  turbines  in  its  station.     Under  the  no  lerating 

conditions  the  test  showed  a  steam  economy  of  13.586  lbs.  of 
steam  per  K.  W.  hour. 

On  Feb.  25  1907  one  of  four  8,000  K.W.  turbines  in  opera- 
tion at  the  Fiske  Street  Station  of  the  Chicago  Edison  Co. 
was  unofficially  tested  under  the  regular  operating  conditions 
and  showed  a  steam  economy  of  less  than  L3  lbs.  of  steam  per 
K.  W.  hour.  This  test  proves  beyond  question  the  pre- 
eminence of  the  Curtis  turbine  in  respect  of  steam  economy. 
This  test,  moreover,  showed  the  remarkable  result  that  from 
5,000  K.  W.  output  to  14,000  K.  W.  output  the  steam  con- 
sumption varied  les.s  than  1.00  lb.  per  K.  W.  output. 

ELECTRICAL    EQUIPMENT    OF    THE    NEW     YORK    CENTRAL    & 
HUDSON  RIVER  RAILROAD. 

The  New  York  Central  &  Hudson  River  RR.  commenced 
the  regular  operation  of  many  of  its  train*  by  electric  power 


on  December  11  1906-  To-day  (April  1  1907)  there  are  110 
multiple  unit  electric  I  rid  30  electric  locomotives  in 

daily  service.  The  total  daily  multiple  unit  train  mileage  is 
1.250  miles.  Sixty  train-  are  handled  each  day  by  electric 
locomotives,  the  daily  train  mileage  being  692  miles 

The   electric   service   is   satisfactory    in    all    respect    .      The 

delay   i  u  service  are  less  i  h  steam ,  and  the  number  of 

"(had"  movements  is  greatly  reduced  as  compared  with 
steam. 

All  of  the  suburban  service  of  the  New  York  Central,  and 
the  majority  of  the  long-distance  trains  are  to-day  operated 
in  and  out  of  the  Grand  Central  Station  by  electric  power. 

ELECTRICAL  EQUIPMENT  OF  THE  WEST  .HORSEY  &  SEASHORE 
JRR.    (PENNSYLV  VNIA  SYSTE 

This  steam  road  from  Camden  to  Atlantic  City — a  branch 
line  of  the  Pennsylvania  RR.-  -was  equipped  electrically  with 
( leneral  Electric  Company  apparatus  in  the  autumn  of  1 906. 

This  apparatus  has  operated  with  complete  success.  On 
March  31st  of  this  year  the  58  motor  cars  (every  car  in  each 
train  being  a  motor  car)  carried  i  7  .000  people,  without  delay 
or  accident . 

PPLIES. 
Sales  of  supplies  and  small  apparatus,  such  a.s  meters, 
transformers,  direct  and  alternating  motors,  arc  and  incan- 
descent lights,  wiring  devices,  etc.,  etc.,  have  increased  35% 
over  the  previous  year.  40.3t;.">  stationary  motors,  aggre- 
gating 565,000  H.  P.,  were  sold  during  the  year. 

APPARATUS. 

Sales  of  large  apparatus  have  also  increased,  and  show  the 

same  tendency  as  heretofore  towards  larger  sized  units.      The 

maximum  sizes  in  various  lines  are: 

r  nits —                                                Womiml  Rating.  Overload  Capacity . 

Turbo  Alternators  .. ...9,000  E.W.  13.300  K.vv. 

Wat      '    i    ■■  '  G   aerators        .. 7,500  K.W.  11,250  K.W. 

Direct  Current  Generators 2,700  K.W.  4,000  K.W. 

Indvction   Motors 6,000  K.W.  9,000  K.W. 

Transformers. _    .. 7.500  K.W.  11,250  K.W. 

I NC  \N  D  ESC  EN  I'   L  V  M  PS. 

The  consumption   of  incandescent   lamps  has   been   very 
large,  and  great  difficulty  has  been  experienced  in  supplying 
the  demand.     The  situation  is  being  met  by  large  n 
in  factory  facilities  which  will  provide  for  a  greatly  increased 
output  of  incandescent  I    mi      during  the  next  wii  son 

when  the  maximum  demand  occurs. 

The  production  of  mi  tal  and  metalized  carbon  filaments  is 
rapidly  increasing. 

FOP.EIGX   BUSINESS. 

The  business  of  the  Foreign  Department  has  show  i  a 
gratifying  increase  over  the  previous  year.  This  business  is 
well  distributed  throughout   the  world. 

DAILY   SUPPLY   ORDERS. 

During  the  year  we  have  received  about  235,028  supply 
orders    (not  including  contracts  ),  an  average  of  783  irk- 

ing day.  The  record  of  the  past  year.  Compared  with  some 
previous  years,  is  as  foil 

Average  supply  orders  received  per  w<         ig    lay: 
•-.  i    '  endins  January  .">i  1900 f. 473 

"  1902  o33 

"1904..    ....         .  .      570 

'■  1906  ...  -  -      - 694 

"  1907 .....  .....    ...           .783 

ORGANIZATION. 

The  growth  of  the  business  of  the  Company  has  made  it 
necessary  to  expand  our  organization.  Mr.  J.  R.  Loyejoy 
has  been  appointed.  General  Sales  Manager,  Mr.  J.  G.  Barry 
Manager  of  the  Railway  Department,  Mr.  C.  D.  Haskins 
Manager  of  the  Lighting  Department  and  Mr.  D.  R.  Bullen 
Manager  of  the  Supply  Department. 

I  desire  to  express  my  appreciation  of  the  loyal,  efficient 
and  hearty  co-operation  of  all  Department  and  Local  Office 
Managers  and  Salesmen  in  the  conduct  of  the  selling  business 
during  the  past  year. 

Respectfully  submitted. 

EUGENE  GRIFFIN.  First  Vice-President. 


THIRD  VICE-PRESIDENT'S  REPORT. 

Schenectady,  N.  Y .,  April  15th  1907. 
C.  A.  Coffin,  Esq.,  President,  General  Electric  Company. 

Sir: — I  submit  the  following  report  on  manufacturing  and 
engineering  for  the  fiscal  year  ending  January  31st  1907: 

MANUFACTURING. 

Expenditures  aggregating  S3, 834, 123  80  have  been  mad* 
during  the  year  for  real  estate,  erection  of  new  factories,  ex- 
tensions to  existing  buildings,  additional  machinery,  pat- 
terns, special  tools,  fixtures,  etc.  .  jj 
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The  following  tabic  shows  approximately  the  Boot  space 
and  the  Dumber  of  factory  employees  during  the  last  five 

years: 

Floor    -  /•  mj>Ji't/n  x 

i9o.i a.o'Mi.niKi  is.ooo 

1004 3,700,000  17.00I) 

IMS 4,100,000  18,000 

1906 ...     4,880.000  22.800 

1807 4,770,000  28  000 

The  land  area  of  all  three  plants  is  now  about  1 15  acres. 

The  total  book  value  of  all  the  land  and  buildings  (exclud- 
ing machinery,  etc.)  of  the  Schenectady,  Lynn  and  Harrison 
factory  plants  is  $5,363,812  88,  or  about  Si  12  per  square  fool 
of  manufacturing  floor  space  of  the  buildings. 

Schenectady  Works.  A  building  of  '_'.'!7  .ihki  sq.  ft.  of  floor 
area  winch  will  ho  used  for  the  manufacture  of  large  appa 

ratUS,  and  release  space  in  other  parts  of  the  plant  for  switch 
hoard  and  kindred  work,  is  now  Hearing  completion. 

There  are  also  under  construction  a  Blacksmith  and  Boiler 
Shop  aggregating  39,000  sq.  ft.  of  floor  space,  an  extension 
to  the  l'ow,r  House  of  is. 0(H)  sc | .  ft.,  buildings  for  a  wood 
working  plant  aggregating  80,000  sq.  ft.  and  an  addition  of 
26,000  sq.  ft.  for  the  manufacture  of  wire  and  cable. 

litional  important  extensions  aggregating  370,000  sq.  ft . 
have  been  authorized. 

The  Brass  Foundry  and  other  additions  mentioned  in  my 
last  report  as  under  construction  were  completed  during  the 
IT. 

Lynn  Works. — The  completion  of  the  buildings  for  the 
manufacture  of  railway  and  stationary  motors,  etc.  of  170.- 
000  sq .  ft .  of  floor  area .  mentioned  in  my  last  report .  has  been 
delayed  by  the  recent  difficulties  attending  building  opera 
tions,  but  these  buildings  will  be  finished  and  occupied  at 
an  early  date. 

The  extension  to  the  Turbine  Building  of  45,000  sq.  ft. 

has  been   completed. 

Buildings  of  168,000  sq.ft.,  to  provide  increased  facilities 
for  the  production  of  meters,  instruments  and  other  work, 
wih  be  erected  this  year. 

Harrison  Works. — A  building  of  00.000  sq.  ft.  has  just  been 
completed  for  the  manufacture  of  high  efficiency  metal  fila- 
ment lamps. 

A  four-story  building  of  120,000  sq.  ft.,  to  be  located  on 
land  recently  purchased  at  Ft.  Wayne,  Ind.,  and  to  be  de- 
voted to  the  production  of  incandescent  lamps,  has  just  been 
started. 

Pittsfield  Works. — The  plant  of  the  Stanley-G.  I.  Idee 
Mfg.  Co.,  at  Pittsfield,  Mass..  has  been  used  to  a  large  extent 
for  the  manufacture  of  General  Electric  Company  apparatus 
during  the  past  year.  It  is  now  used  wholly  for  this  purpose, 
and  will  be  operated  hereafter  as  one  of  the  General  Electric 
pany's  plants.  The  floor  space  at  present  available  is 
370.000  sq.  ft.,  with  about  1.700  employees. 

There  are  now  under  construction  extensions  to  this  plant 

gregating  17S.000  sq.  ft.  which  will  be  used  for  the  manu- 
facture of  transformers,  lightning  arresters,  switches  and 
other  apparatus. 

ENGINEERING. 

Engineering  effort  lias  continued  to  be  largely  devoted  to 
the  extension  and  improvement  of  our  existing  lines  of  appa- 
ratus, although  a  large  amount  of  special  apparatus  has  been 
gned  to  meet  novel  conditions. 

I     Qg-distance  transmission  of  electricity  is  now  thoroughly 

tablished  in  practice,  and  orders  have  been  received  for  the 
equipment  of  a  number  of  new  and  important  installations  of 
this  kind  during  the  year.  The  increase  in  the  distance 
covered  by  such  systems  has  involved  the  successful  solution 
of  many  difficult  problems  connected  with  tin-  generating, 
distributing  and  controlling  apparatus. 

The  si/e  and  voltage  of  t ran-fonners  for  use  in  long-disl 
transmission  work  continue.-  to  increase.      We  are  now  build- 
ing on   order  a  number  of  transformers  of   7,500    k.    W. 
capacity,  for  operation  at  104,000  volt-. 

Our  high  tension  .-witching  apparatus  has  been  still  fi  I 
developed  during  the  year;  one  notable  instance  has  been  the 

rign  and  successful  U  sting  of  a  switching  device  for  100,000 
volt  operation. 

Our  line  of  steam  turbine  generators  ha-  been  enlarged  and 
improved.     The  first  of  our  8,000   K.  W.  turbine  m 
was  started  at  the  station  of  the  Chicago  Edison  Com] 
in  Beptember  1906,  and  has  been  in  daily  operatio 
it  tin,.-  reaching  14,000  K .  W.     Five  of  t In  - 
machines  have  since  been  placed  in  operation  in  Chicago  and 
New  York.     The  Bteam  economies  which  have  been  rea 
in  these  and  other  of  our  large-  turbii  unprecedented. 

ii  high  economy,  added  to  the  simplicity,  reliability  and 

mpactnesa  already  realized  in  our  turbine  unit-,  p] 
in  ii  to  furnish  our  customers  a  prime  mover  wl 

led. 

operation  of  th<  I  mil'  current  rail- 

luipments  which  v..  tailed  h  rely 

•id  we  l  d  ordei  r  of 

h  equipments  during  the  year. 

Our  erigin.  .  fine  of  di 

ilway  motors  containing  in 
Practical  tests  ha' 

•ion  and  ability 
to  o]  higher  and  n  ical  voll 

\n  inter  .n<\  important    application 

found  in  the  reduction  01  met;,!-.      ]>■:■ 
we  have  -old  to  one  i  ■    for  u- 


machines  of  a  total  capacity  of  74,000  K.  W.  These  ma- 
chines are  the  largest  direct  current  generators  in  existence, 
were  especially  designed  by  u.-  for  the  purpose,  and  those 

already    completed    have    proved    to    lie   entirely    successful. 

The  vertical  .-haft  design  which  ha.-  proved  .-,.  BUCCessful  in 
our  large  turbines  ha.-  been  applied  to  the  design  of  motor 
generators  and  rotary  mm  criers.  This  vertical  arrangement 
effects  a  considerable  sa\  Lng  of  .-pace  and  money,  and  is  pat 

ticularly  desirable  for  use  in  sub-station-  in  Large  cities.     We 

have  sold  a  number  of  such  vertical  -ei  for  operation  in  Chi- 
cago and  other  places. 

Electric  motors  in  industrial  establishments  continue  to 

increase  both  in  numbers  and  in  variety  of  application.-.  An 
interesting  case  involving  the  use  of  very  large  motor.-  of 
special  design  i-  that  of  driving  rolling  mills  in  the  manufac- 
ture of  steel.  We  have  several  contract-  in  which  the  motors 
for  .hiving  the  mills  average  about   ten  thousand  (10,000)  EL 

P.  capacity  each. 

Our  Research  Laboratory  has  developed  a  new  process  for 
making  a  metal  filament  lamp  of  great  efficiency.  The  com- 
mercial introduction  of  such  lamps  will  mark  a  great  step  in 
tin-  advance  of  the  electric-lighting  industry. 

\  large  number  of  Letters  Patent  covering  new  and  im- 
portant designs  and  devices  has  been  applied  for  during  the 
past   year. 

It  is  a  pleasure  to  testify  to  the  successful  and  original 
character  of  the  work  of  our  engineers,  and  to  the  effective 
and  economical  work  of  our  factory  managers. 

Respectfully  submitted, 

E.  W.  RICE  JR.,  Third  Vice-President. 


FINANCIAL  RETORT. 

Schenectady,  N.  Y.,  April  20th  1907. 
C.  A.  Coffin,  Esq.,  President  General  Electric  Company. 

Sir: — The  Balance  Sheet  and  Statement  of  Profit  and  Loss 
herewith  transmitted — with  an  explanation  of  each  item  on 
t  he  balance  Sheet — include  the  assets  and  liabilities  and  profit 
and  loss  accounts  of  the  Edison  General  Electric  and  Thom- 
son-Houston Electric  Companies  (which,  for  convenience  of 
bookkeeping,  are  consolidated  with  those  of  the  General 
Electric  Company)  at  January  31  1907;  and  when  "the  Com- 
pany" is  spoken  of  both  the  above-mentioned  corporations 
are  included. 

ASSETS. 

PATENTS,   FRANCHISES  AND   GOOD-WILL. 

During  the  year  there  was  expended  in  acquiring  sundry 
patents,  for  licenses  under  patents,  and  in  patent  litigation, 
$785,594  17,  which  has  been  treated  as  ordinary  expenses  of 
the  year. 

In  addition  the  amount  of  $999,999  00  has  been  charged 
to  Profit  and  Loss,  leaving  the  Company's  patents,  franchises 
and  good-will  standing  at  a  nominal  valuation  of  $1. 

FACTORY   PLANTS. 

This  account  represents  the  Real  Estate  (lands  and  build- 
ings); Machinery  (steam  and  electric  plants,  tools,  appli- 
ances, etc.);  Patterns  (including  drawings,  etc.);  and  Sun- 
dries (fittings  and  other  small  property  accounts)  of  the 
manufacturing  plants  at  Schenectady,  N.  Y.;  Lynn,  Mass., 
and   Harrison,  N.  J. 

All  are  free  from  mortgage  or  other  lien. 

On  January  ;il  1893  the  boot;  value  of  alt  three  factory  plants 

was $3,958  528  21 

Durlntr  the  fourteen  years  from  that  dale  to  January  31  1907 
(over  and  above  all  ordinary  expenditures  for  the  mainte- 
nance and  repair  of  buildings  and  machinery),  additions 
of  lands,  buildings  and  additions  to  and  replacement  of 
machinery,  etc  .  have  been  made  at  a  total  cost  of 23.24fi.406  66 

Total  book  cost  of  the  plants S27.205.024  87 

There  has  been  written  olf  durlnir  those  fourteen  years  a  total 

allowance  for  depreciation  and  replacement  of 18,205.024  87 

Leavinir  their  book  value  at  January  31  1907 $9,000,000  00 

Divided   as   follows: 

Schenectady  plant Sfi.o.v,  vim  2:1 

Lynn  plant..  ._ 2,638,279   It 

Harrison  plant   1 1. .unp  Factory) -  325.000  30 

$9,000,000  00 

This  valuation  is  but  $1  89  per  square  fool  of  door  space, 
including  land,  buildings,  power  houses,  machinery,  tool.-  and 
all  other  equipment . 

\  summary  of  the  change-  in  "Factory   Rants"  account 

since  the  la-t   Annual  Report   i-  a-  follows: 

Book  Value    Cast  a!  addi         Written  Off  lue 

Jan.  Si  tioni  ilurlrw     at    Vic    i nil    of  fan.  31 

Real    Estate    and  nmr,.  1907. 

Iiulldliu's      .  ..94,843,812  88  $1  I  727  26  15,363,812  88 

.    3,156,185  12     1  ,027,36  1  36     1,44" 

15 1,048  17         1  1  ."i 

Furniture     and 

He  ...  1  00         187,083  71  1  1  00 

Total.. $8,000,000  00  $3  834,123  80  ■  80  $9,000,000  00 


REA  II 

(Other  than  Factory  Plan 

1  his    account     r<  pi  1  In    1  he     Ei  I 

Building,  II  Broad  Street,  \  City,  and  Bundry  par- 

ol land  in  various  phi.  tly  improved  and  rented, 

which  have  been  acquired  at   various  time-,  chiefly  in  pay- 

'  of  debt.-.       All  an-  fr.  e  I .'   'in  morl  • 
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STOCKS  AND  BONDS. 

Miscellaneous   securities  of  manufacturing,   patent-owning, 

etc.,  companies,  carried  at  one  dollar  for  each  lot   .       $88  oo 

All  Other  stocks  and   bonds   (total  par  value  120.682.154), 

described  below,  arc  curried  at  a  book  value  of .    26,»86.701  08 

Stocks  of  A f fill. i ted  Companies  of  a  total  par 

value  of  $6, 300 ,000 _ $6,385,071  00 

(As  these  Stocks  arc  chiefly  owned  by  the 
General  Electric  Company,  a  Consolidated 
Balance  Sheet  of  these  Companies  Is  ap- 
pended -  see  end  of  this  Report.) 

Stocks  and   Bonds  of  Security  Holding  Com- 
panies,  viz        .    .     ...      0,417,160  28 

United  Electric  Securities  Company ,  Hoston. 
Electrical  Securities  Corporation  , New  York  . 
Electric  Bond  it  Share  Company, New  York. 
(There  has  been  added  to  the  book  value 
of  these  Stocks  and  Bonds  the  amount  of 
the  surplus  net  profit  of  these  Companies  In 

the  past  year,  namely    $675,000.) 
Stocks    and    Bonds    of    Local    Lighting    and 

Railway  Companies 3,786,471  46 

Miscellaneous  Stocks  and  Bonds 730,815  72 

Stocks  of  Sundry  Foreign  Companies  of  a  par 

value  of  $4,123,204  00 2.767,182  62 

$20,086,701  08 

Total  book  value  of  all  stocks  and  bonds  as  per  Balance 

Sheet $20 ,086 ,790  08 

Considerable  profits  have  been  made  by  the  affiliated 
Companies  and  by  the  Local  Lighting  and  Railway  Com- 
panies, most  of  which  profits  have  been  added  to  the  surplus 
of  such  Companies.  The  General  Electric  Company  has  not 
increased  the  book  value  of  the  shares  owned  by  it  in  the 
above-mentioned  Companies. 

Pursuant  to  the  established  policy  of  selling  securities 
which  there  is  no  special  reason  for  holding  permanently, 
various  stocks  and  bonds  have  been  sold  for  cash  since  the 
last  Annual  Report. 

Their  total  par  value  was  $1,010,379  60. 

They  were  sold  for $843,155  03 

They  had  been  carried  on  the  books  at 513,452  48 

Profit $329,702  55 


NOTES  AND  ACCOUNTS  RECEIVABLE. 

This  account  represents  the  total  debts  now  due  the 
Company. 

They  appear  in  the  annexed  Balance  Sheet  at  an  estimated 
realizable  value — i.  e.,  from  their  face,  $27,094,347  85,  there 
has  been  deducted  an  allowance  (which  is  believed  to  be 
ample)  of  $1,307,883  52  for  possible  losses  (see  below). 

SALES  DURING  THE  YEAR. 

The  net  amount  of  sales  billed  to  customers  during  the 
year  was  $60,071,882  99. 

Of  some  19,700  regular  customers  on  the  accounts-receiv- 
able ledgers,  an  increase  for  the  year  of  2,700,  there  were 
debit  balances  against  8,900  at  the  close  of  the  fiscal  year. 

COLLECTIONS  DURING  THE  YEAR. 

During  the  year  the  cash  collections  from  notes  and  ac- 
counts receivable  were  approximately  $53,000,000. 

On  January  31  1906  the  face  amount  of  notes  and  accounts 
receivable  was  $17,197,207  75,  all  of  which  have  been  settled 
during  the  year  except  $2,374,948  30. 

Notes  Accounts  Total 

Receivable.  Receivable.  Face  Values 

Balances,  January  31  1906__$1,019,380  86   $16,177,826  89   $17,197,207  75 

Of  which  there  have  been  set- 
tled during  the  past  year..       763,966  94 

Leaving  unsettled  or  unma- 
tured— originating  prior  to 
the  current  year — 48  note 
accounts  and  735  open  ac- 
counts      $255,413  92 

The  unsettled  and  unmatured 
balances  of  the  current  year 
are 2,710,458  28 


14,058,292  51      14,822,259  45 


$2,119,534  38      $2,374,948  30 


22,008,941  27      24,719,399  55 


Balances   'face  values)   Janu- 
ary 31  1907  (see below) $2,965,872  20    $24,128,475  65   $27,094,347  85 


ALLOWANCES  FOR  POSSIBLE  LOSSES. 


Notes 
Receivable. 
On  debts  existing  at  January 
31  1906  there  was  then  al- 
lowed       $116,745  95 

Amount  of  such  allowance  ab- 
sorbed during  the  current 
year,  In  effecting  settle- 
ments (see  foot-note*) 11,695  18 


Balance  of  allowance  remain- 
ing at  January  31  1907 $105,050  77 

This  allowance  Is  now  Increased 
to  cover  possible  losses  on  all 
unsettled    and    unmatured 
balances  of  the  current  and 
previous  years 37,658  74 

Total  present  allowance  for 
possible  losses — to  be  de- 
ducted from  total  face  values  $142,709  51 

Total  face  value  (see  bove)..    2,965,872  20 

Total  book  value  as  per  Bal- 
ance Sheet.. $2,823,162  69 


Accounts 
Receivable. 


$793,443  79 


487.250  42 


$306,193  37 


858,980  64 


$1,165,174  01 
24.128,475  65 


Total. 
$910,189  74 

498,945  60 
$411,244  14 

896.639  38 


$1,307,883  52 
27,094.347  85 


$22,963,301  64   $25,786.464  33 


*  In  effecting  these  settlements  there  were  realized  $374,891  40  over  last 
year's  book  valuation,  less  $16,690  14  loss  In  settling  some  debts  below  their 
appraised  value. 

Net  gain  above  appraised  value    $358,201  26. 

/  Of  this  amount  $2,922,675  57  is  due  from  the  Affiliated  Companies  on 
account  of  advances. 

WORK  IN  PROGRESS, 
This  account  does  not  include  outlays  for  anything  in 
process  of  manufacture  at  the  factories,  but  represents  ex- 
penditures for  labor,  material,  etc.,  at  cost,  on  1,123  uncom- 
pleted installations  of  finished  apparatus  in  progress  at 
various  places. 

Balance  as  per  Balance  Sheet........ .- -. .....$3,853,321  23 


.None  of  the  profit  which  may  be  derived  from  these  instal- 
lations is  included  in  the  profits  of  the  year. 

MERCHANDISE   INVENTORIES. 

These  accounts  represent  actual  inventories — counted  and 
valued  item  by  item — of  raw  materials  and  goods  manu- 
factured and  in  process  of  manufacture  at  the  factories; 
of  shipments  in  transit  to  store-rooms  of  loca]  offices;  of 
manufactured  goods  in  store-rooms  of  local  offices;  of  ma- 
terials in  local  repair  shops;  of  office  furniture  and  fixtures, 
machinery,  tools,  instruments,  etc.,  in  the  general  and  local 
offices,  and  in  local  repair  shops,  etc,  and  also  of  all  goods 
on  consignment. 

A  considerable  quantity  of  apparatus  and  supplies  is  carried 
at  local  offices  for  the  convenience  of  customers,  to  save  time 
in  delivery  from  factories  and  to  save  freight  on  individual 
shipments  to  customers  by  having  them  .-hipped  in  car-load 
lots  to  local  office  store-rooms. 

Active  selling  finished  and  partly  finished  apparatus  and 
supplies  have  been  valued  at  estimated  factory  cost;  inactive 
or  slow  selling  apparatus  and  supplies  at  about  50%  of  esti- 
mated factory  cost,  and  obsolete  apparatus  and  supplies  at 
scrap  value. 

The  total  of  inventories  of  apparatus  and  supplies  in  all 
local  offices  showed  a  decrease  from  book  value  of  $103,745  03 
which  amount  has  been  charged  off  to  Profit  and  Loss 

OFFICE  FURNITURE  AND  FIXTURES. 

The  total  appraised  value  of  all  office  furniture  and  fix- 
tures, machinery,  tools,  instruments,  etc.,  in  the  p^-neral  and 
local  offices  and  in  local  repair  shops  is  $132,880  22.  All 
these  items  are  carried  at  a  total  book  value  of  one  dollar. 

CONSIGNMENTS. 

Finished  apparatus  for  novel  uses  has  been  delivered  to 
various  concerns  subject  to  purchase  if  its  operation  is  suc- 
cessful. The  greater  part  of  consignment  account  represents 
such  contingent  sales,  and  the  remainder  represents  appa- 
ratus on  exhibition  or  loaned  to  regular  customers  for  tem- 
porary use  by  them. 

All  such  shipments  are  charged  on  this  account  at  estimated 

factory  cost.     Their  total  is S483.023  28 

Less  50%  allowance  for  depreciation 241,511  64 

Net  book  value   of  apparatus  loaned  and  consigned    as    per 

Balance  Sheet $241,511  64 

LIABILITIES. 

ENDORSEMENTS  OF  CUSTOMERS'  PAPER. 

As  of  January  31st  the  company  had  its  customers'  paper 
under  discount,  with  its  endorsement,  to  the  amount  of 
$666,607  65. 

DEBENTURES. 
At  January  31  1906  there  were  outstanding  5  %  Gold  Deben- 
ture Bonds  of  1892 $55,000  00 

3H  %  40- Year  Gold  Bonds  of  1902 2.047,000  00 

$2,102,000  00 

There  have  been  no  changes  during  the  year. 

CAPITAL  STOCK. 
On  January  31st  1906  the  par  value  of  the  Capital  Stock  of 

the  Company  outstanding  amounted  to $54,286,750  00 

There   has   subsequently   been   issued   further 
Capital  Stock  as  follows: 
Under  Circular  of  December  6th  1905  to  stock- 
holders at  par $19,500  00 

Under  Circular  of  December  10th   1906,  to 

stockholders  at  par... 9,266,600  00 

9,286,100  00 

$63,572,850  00 
Less  Capital  Stock  retired  (  y,  share) 50  00 

Capital  Stock  issued $63,572,800  00 

There  has  also  been  subscribed  under  Circular  of  December 
10th  1906,  and  installments  of  50%  paid  thereon,  the  bal- 
ance being  due  in  April  1907 1,561.500  00 

Total  Capital  Stock  Issued  and  subscribed $65,134,300  00 

Authorized  against  the  above  stated   $55,000   Debentures, 

which  are  convertible  into  stock  at  120 45,833  33 

Authorized,  but  not  yet  issued  or  subscribed 14,819,866  67 

$80,000,000  00 
ACCRUED  INTEREST  ON  DEBENTURES. 

This  account,  as  its  name  implies,  is  the  full  amount  of 
interest  accrued  to  January  31  1907  on  both  classes  of  the 
Company's  debentures  then  outstanding. 

UNCLAIMED  DIVIDENDS. 

This  account  represents  the  full  amount  unpaid  on  all 
dividends  declared  and  payable  to  January  31  1907  inclusive 
— the  addresses  of  a  few  stockholders  being  unknown. 

ACCOUNTS  PAYABLE. 

This  account  includes  all  unpaid  audited  indebtedness. 

At  the  close  of  business  on  January  31  1907  the  unpaid 
vouchers  on  hand — none  of  which  were  then  due  under  the 
terms  of  purchase — amounted  to $1,485,750  54 

Between  January  31  and  February  27  1907  the  date  of  closing 
the  general  books,  additional  liabilities  belonging  to  the 
past  year  were  audited,  amounting  to 2.524,660  04 

Total  as  per  Balance  Sheet $4,010,410  58 

During  the  year  the  average  amount  of  unpaid  vouchers 
carried  over  monthly — by  keeping  the  books,  other  than  the 
cash  book,  open  a  sufficient  time  to  include  each  month's 
obligations  in  that  particular  month — was  about  $2,600,000. 

Respectfully  submitted, 
HENRY  W.  DARLING,  Treasurer. 
EDWARD  CLARK,  General  Auditor. 
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PRIOH.  WATKHHorSB  A;  COMPANY,  CM  \K  rBRBD   VCOOl   NT  ANTS 
\.«   York,  Oh  Ira  fro,  Si.  Lonls,  Pittsburgh,  Sun  Pranclsoo, 
lAiiulon,  Ifelbourae,  Mexico, 

,vi  William  Street,  New  York,  May  2d  1907. 

To  the  Hoard  of  Director*  of  the  General  Electric  Company, 
44  Broad  Street,  New  York-  City. 
We  have  examined  the  books  of  the  General  Electric  Com- 

Sany,  in  winch  are  incorporated  also  the  accounts  of  the 
Idison  Genera]  Kh  ctric  Company  and  the  Thomson-Houston 
Electric  C<  mpany;  and  we  find  that  the  Balance  Sheet  and 
the  Profit  and  1/<>ss  Account  below  arc  correctly  prepared 
therefrom. 

w  have  also  examined  the  books  of  the  Affiliated  Com- 
panies owned  by  the  General  Elect  rie  Company  (except  in  the 
cases  of  Foreign  Selling  Companies,  the  accounts  of  u  hieh ,  as 
certified  by  Local  Auditors,  we  have  accepted),  and  find  that 
the  Consolidated  Balance  Sheet  of  these  Companies  below 
IS  Correctly  prepared  therefrom. 

We  have  satisfied  ourselves  that  during  the  year  only 
actual  Additions.  Extensions  and  Replacements  have  been 
charged  to  Capital,  while  ample  provision  has  been  made  for 
Renewals  and  Depreciation;  and  that  all  expenditures  in 
connection  with  Patents  and  Patent  litigation  have  been 
charged  against  the  Earnings  of  the  year. 

We  are  satisfied  that  the  valuations  of  Materials  and  Sup- 
plies and  Manufactured  Products  on  Hand,  and  of  Incom- 
pleted Contracts  as  certified  by  the  responsible  Officials,  have 
been  carefully  and  accurately  made  at  or  below  cost  ,  proper 
provision  having  been  made  for  those  which  are  either  obso- 
lete or  not  readily  salable. 

Full  provision  has  been  made  for  Bad  and  Doubtful  Notes 
ami  Accounts  Receivable  and  for  all  ascertainable  Lia- 
bilities. 

We  have  verified  the  Cash,  and  Stocks  and  Bonds  by  actual 
inspection  or  by  proper  certificates  and  are  of  the  opinion  that 
the  aggregate  value  placed  on  the  Stocks  and  Bonds,  the  de- 
tails and  character  of  which  are  stated  on  page  20  (of  pamph- 
let report.)  is  fair  and  conservative. 

And  we  certify  that  the  Accounts  and  Statements  herein 
submitted,  in  our  opinion,  set  forth  the  true  financial  con- 
dition of  the  Company  on  January  31st  1907,  and  that  the 
statement  of  Profits  for  the  year  ending  on  that  date  are 
corn 

PRICE,   WATKR HOUSE  &  COMPANY, 
Chartered  Accountants. 


CONSOLIDATED    BALANCE   SHEET   OF   JANUARY   31    1907. 

ASSETS. 

Patents,  Franchises  and  Good-will SI  00 

b .- 3.910.70885 

Stuck*  and  Bonds S20.086.7U0  08 

Real  Estate  (other  than  factory  pl,mt-> 347.488  93 

Notes  and  Accounts  Receivable) 22 ,863 ,788  7G 
Advances   to    Affiliated    Com- 
panies       2.922,67557 

25.786.464  33 

Work  In  Progress 3.853.3  21  23 


.\f>  rchandise  Inventories — 

•lories $19,680,242  SO 

At  (iineraland  Local  Offices..     2,672,152  60 
Consignments 241.511  64 


$50,074,064  57 


22,593,907  13 


Discounted  Paper .. 

Factory  Plants  (Including  all  lands,  buildings  and  machinery) 


72.667.971  70 

666.607  65 

9.000,000  00 

S86.245.239  20 


I  A  ABU. 11  IKS. 

'.  Cold  Coupon  Orlwntnrr*.  12,047.000  00 

A%  '•  "  55.000  mi 

kocrned  Interest  on  Debentnree.  158  34 

Vocounts  Payable 4,010,410  58 

rnclnlmcd  Dividends ...  1,46580 

6.114.334  78 
Capital  Stock  Issued.  63.572.800  00 

Subscriptions  on  account  of  Capital  Stock,  an  equal  amount 

being  payable  April  1907 780.750  00 

Endorsements 666.607  65 

Surplus 15.110.796  77 

$86,245,289  20 


CONSOLIDATE  PKOFITAND  LOSS  ACCOUNT  OF  JANUARY  31  1907 

EXPENSES. 

Cost  of  Sales  (Including  depreciation  of  Plants,  12,834,123  so  I  $53,106,594  04 

interest  on   Debentures 74.395  01 

Profit  for  the  current  year 8,427,842  68 

'•61 .608.831  73 

Patents  written  off $999,999  00 

UKldends  paid  In  Cash 4.344.342  00 

Surplus  at  January  31  1907  carried  forward  (o  next  year 15.110.796  77 

$20,455,137  77 

EARNINGS. 

Sales _ $60,071.882  99 

Royalties,  Dividends  and  Interest  on  Stocks  and 

Bonds,  and  Sundry  Profits $417,580  10 

Interest  and  Discount 111.66(1  00 

532  246  19 

Profit  on  Sales  of  Stocks  andBonds . .         329J702  55 

Increase  in  surplus  of  Security  Molding  Companies,  nine 

sentlng  their  net  profits  for  the  year  (page  20  of  pamphlet)         675.000  00 

$61,608.831  73 

Surplus  brought  over  from  last  year $12,027  295  09 

Profit  lor  the  year  ending  January  31  1907 8.427.842  68 

■<  20.455. 137  77 
HENRY  W.  DARLING.  Treasure , 
EDWARD  CLARK.  General  Auditor 


CONSOLIDATED  BALANCE  SHEET  OF  AFFILIATED  COMPANIES, 
JANUARY  31ST  1907. 

ASSETS. 

Property  Accounts $4,708,743  95 

uts,  Franchises  and  Good  will 5  00 

Current   Assets — 

Merchandise,  Material  and  Supplies $3,749,609  62 

Work  in  Progress 338,521  82 

Notes  and  Accounts  Receivable 2,032,467  77 

s;ocks  and  Bonds 17,085  51 

Cash 242.065  69 

6.379.750  44 

$11,088,499  39 

LIABILITIES. 

Capital  Stocks. _ $6.315 .000  00 

Bonds 135 ,000  00 

Current  Liabilities _ .         557 ,831141 

G<  neral  Electric  Company 2,922, 675i57 

Surplus — 

As  at  January  31st  1906 $749,791  10 

Add  profits  for  year ..$528,201  31 

Less  Dividends 120.000  00 

408.201  31 

1,157.992  41 

$11,038,499  39 


PHILADELPHIA    COMPANY. 


£ 


TWENTY-THIRD    ANNUAL    REPORT— FOR   THE    YEAR   ENDED    MARCH    31ST    1907. 


Office  of  the  Philadelphia  Company. 
Pittsburgh,  Pa.,  March  31st,  1907. 


The  Board  of  Directors  herewith  submit  their  report  for 
the  fiscal  year  ended  March  olst  1907  . 

During  the  year  8  wells  were  purchased,  and  97  wells  were 
drilled,  of  which  76  were  productive  of  gas,  4  of  oil  and  17 
unproductive;  3  wells  were  sold  and  38  abandoned,  having 
ceased  to  be  productive;  making  the  total  number  of  v. 
owned  or  controlled  through  stock  ownership  (including  the 
24  productive  gas  wells  of  The  Fairmont  &  Grafton  Gas 
Company)  and  in  use  by  the  Company  at  this  date,  785. 

During  the  year  21.44  miles  of  pipe  were  reclaimed    and 
172.60    miles    were   laid.     The    total    amount   of    pipe    li 
operated  by  this  Company  either  through  ownership  or  stock 
ownership   in   other   corporations    (including   The   Fairmont 
irafton  Gas  Company)  is  now  2,029.73  miles. 

This  doe-  not  include  the  161.11  miles  of  mains  of  the 
Allegheny  Heating  Company  nor  the  371.78  miles  of  mains 
of  OUT  several  artificial  gas  compai 

The  Company  now  holds  under  lease  428,584  9-40  aen 
gas  and  oil  territory  situated  in  Western  Pennsylvania  and 
West  Virginia.  In  controls  through  its  owner-hip  of  The 
Pairmonl  4  Grafton  Gas  Company  18,617%  acres,  and 
through  its  majority  ownership  of  the  Equitable  Gat  Com- 
pany 930  acres  of  leaseholds. 

The  Company  sold  during  the  year  3(  17,021    cubic 

feet  of  natural  gas,  being  an  increase  of  3,234,699  <>"»1  cubic 
feet,  with  increased  receipt-  from  that  SOUTCe  of  1508,495 

There  has  been  an  increase  during  the  year  of   v 
domestic  consumers  of  the  natural   gat    supplied   by   the 

Company    and    the    companies    it    operate-,    including    the 
Allegheny  Heating  Company  and  The  Fairmont  &  (irafton 


Gas  Company,  making  a  total  number  of  domestic  natural 
gas  consumers  of  these  Companies  87,689. 

The  Company  has  sold  during  the  fiscal  year  230  second 
mortgage  bonds  and  64,800  shares  of  the  Common  Capital 
Stock,  and  has  applied  the  proceeds  in  retiring  the  one-year 
Collateral  Gold  Notes,  issued  October  1st  190ii,  in  payment 
for  The  Beaver  Valley  Traction  Company  Capital  Stock, 
the  purchase  of  the  Washington  &  Canonsburg  Railway 
Company  Capital  Stock,  and  in  advances  to  the  underlying 
Companies  to  be  used  for  improvements  and  extensions. 

The  operations  of  the  Pittsburgh  Railways  Company  will 
be  found  in  the  report  herewith  printed. 

Accompanying  this  report  are  statements  showing  the 
financial  condition  of  the  Company. 

For  the   Board, 

J.  H.  REED, 

I'nsldrnt. 

PHILADFLl'lll  \  COMPANY,. 
INCOME    AND    PROFIT    AM)     loss   .AC0O1  NT     YEAH     ENDED 

MARCH    .'(1ST    1U'I7 
Gross  Earnings — 

Gas 15.188,347  •">! 

oil   7a ,888  88 

itsj  Qrass  Krtininirs 16.269,888  83 

";<  ratiwj  Expenses — 

•    of  way,  K<  ntal.s  nnd  Leases $600,866  1 .1 

Purchased.. 60,145 

production  Expenses              182 

Transportation  and   Distribution   I  247,42172 

s.  iiinic  ami  Collecting  Expensi                        ...  ss.sni  o.i 

Maintenance  Expenses 122,10172 

General  Expenses  2d«.nuh  u.-. 

taJ  Operating  Expenses *  -76 

Taxes 70. him  hk 

Total  Operating   Expenses  and  Taxes 1.9.10,768  64 

Net  EarnlDgs $3 ..122 .405  1 9 
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Brought  forward. . 

i  tun  r  Income  — 
Dividends  (,11  Stocks  Owned 


.$3,322,465  19 


Hints  of  Real  Estate  and  Buildings. . 

[ntere8t  and  Discount 

Miscellaneous  , 


$l,408.u:io  !io 


— 


103,747  01 
261,732  22 
9,297  30 


Total  Other  Income 1,843,773  43 

Total   Income $5,106,238  62 

Deductions  from   Inronie 

Rentals  of  Leased  Gas  Lines. (10,267  00 

Miscellaneous  Interest  and  Discount 117,677  56 


Total  Deductions  from  income 


127,944  56 


Net  income  before  Deduct  hit;-  Fixed  Charges,  Improvements, 

Betterments,  Extensions,  &c $5,038,204  06 

Fixed  <  'Imri/rs — 

[n      est    on    Funded    Debt   of    Philadelphia    Company    and 

Union  Gas  Company  of  McKeesport 1.045.690  27 


Net  income  alter  Deducting  Fixed  Charges 

Improvements,  Betterments,  Extensions,  Ac. — 
New  Producing  Gas  Wells $487,901  76 

New    Producing  Oil   Wells 29,381   35 

New  Pipe  Lines     Outside  City 597,509  06 

New  1'umping  Station 59,606  17 

New  Buildings :>,2Z-;  01 

New  Telephone  Lines 4,751  12 


.$3,992,603  79 


Notes   Issued   April    1st   1905   for   Extension  of 
Transportation    Lines    and    Retired    During 


$1,184.43:'  47 


Yea. 


250,000  00 


1,434,432  47 


Net  Income— Surplus  for  the  Year.. $2,558,171  32 

Premium  on    Bonds  Sold 1,912  50 

Surplus  April  1st  1906 2,086,162  22 

Total  Gross  Surplus $4,646,246  04 

Deductions  from  Surplus — 

Dividends  on  Preferred  Stock $300,000  00 

Dividends  on  Common  Stock  of  4  \4  %  declared 

and   paid   during  year 1,427,539  50 

Dividend  on  Common  Stock  of  1  '2  %  declared 
before  close  of  fiscal  year  (March  31st  1907), 
payable  May  1st  1907 498,597  00 

Cash  Commission  paid  for  sale  of  Common  Cap- 
ital Stock 65,500  00 

Value  of  Capital  Stock  of  Street  Railway  Com- 
panies charged  off 2,787  00 

2,294,423  50 


Surplus  March  31st  1907 — Per  Balance  Sheet $2,351,822  54 


GENERAL  BALANCE  SHEET  MARCH 
ASSETS. 
Property  and  Plant — 

Charters,  Patents  and  Franchises 

Pipe  Lines,  Transportation  and  Distribution..  7,885 

Gas  Wells 477 

Gas  Rights 183 

Gas  Leases 339 

Rights  of  Way 120 

Real  Estate 523 

Buildings 26 

Telephone   Lines 35 

Service   Connections 693 

Meters 951 

Regulators    365 

Tools 45 

Office  Furniture  and  Fixtures 14 

Horses  and  Stable  Eo.uipment 5 

Maude  Mine  Coal  Property 135 

Brunot  Island  Power  Station 1,651 


3 1ST  1907 


$1  00 
,344  67 

,125  65 
,543  69 
,288  11 
.945  34 
,851  77 
,866  18 
,804  57 
326  69 
,821  46 
,675  20 
,000  00 
,850  00 
,632  05 
,047  97 
,898  10 


Total  Property  and  Plant $13,456,022  45 

Materials  and  Supplies 233,477  09 

Stocks  and  Bonds  of  Other  Companies  Owned 44,030,370  25 

Unexpired   Insurance j 11,943  99 

Bills  Receivable  Deposited  with  Trustees  Covering  Advances 

to  Affiliated  Companies 3,260,000  00 

Bills  Receivable  in  Treasury,  Covering  Advances  to  Affiliated 

Companies 734,245  10 

C'UTTl'Tlt    4  SSC'tS 

Cash  at  Bank  and  on  Hand $258,218  58 

Accounts  Receivable 878 ,437  05 

Temporary  Loans  to  Affiliated  Companies 1,710,000  00 

Total  Current  Assets 2,846,655  63 


Total  Assets $64,572,714  51 


$33,240,000  00 
6,000.000  00 


LIABILITIES. 
Capital  Stock- 
Common   664,800  shares  of  $50  00  each... 
Preferred  120,000       "         "  "  "     ... 

Total  Capital  Stock $39,240,000  00 

Funded  Debt— 

First  Mortgage  and  Collateral  Trust  Gold 
Bonds,  being  5,517  Bonds  of  $1,000  00 
each,  50  year,  5% $5,517,000  00 

Consolidated  Mortgage  and  Collateral  Trust 
Gold  Bonds,  being  15,138  Bonds  of 
$1,000  00  each,  50  year,  5% 15.138.000  00 

Total  Funded   Debt 20,655,000  00 

Five  Year  Serial  Gold  Notes,  5%,  dated  April  1st  1905 1,050,000  00 

Current  Liabilities — 

Interest  on  Bonds,  Accrued  not  Due $338,362  50 

Reserved  for  Dividend  on  Preferred  Stock..  25,000  00 
Dividend   on   Common    Stock   of   1  }4  %   De- 
clared before  close  of  Fiscal  Year  (March 

31st  1907),  Payable  May  1st  1907 498,597  00 

Accounts  Payable 139.207  26 

Taxes,  Accrued  not  due 58,845  31 

Consumers'  Advances 184,164  62 

Unclaimed  Wages 1 ,890  28 

Sinking  Fund  to  retire  Union  Gas  Co  of  Mc- 
Keesport     First    Mortgage    Gold     Bonds, 

30  year,  5% 5.125  00 

Real  Estate  Mortgages. 24 ,700  00 

Total  Current  Liabilities 1,275,891  97 

Profit  and  Loss— 
Balance  Credit  March  31st  1907 2,351,822  54 

Total  Liabilities -- $64,572,714  51 


\ote. — The  Philadelphia  Company  has  a  Contingent  Liability  for  the 
fallowing  Bonds,  guaranteed  both  as  to  principal  and  Interest: 
Mt.  Washington  Street  Railway  Co..  First  Mortgage,  30  year, 

5%  Gold  Bonds    dated  April  1st  1903 $1,500,000  00 

S<  v<  lit'  .nth  Street  Incline  Plane  Co.,  First  Mortgage,  30  year, 

5%  Bonds,  dated  March  1st  1905 125,000  00 

Alleghe»y  Bellevue  &   Perrysvllle  Railway  Co.,   First  Mort- 
gage, SO  vear,  5  %  Gold  Bonds,  dated  April  1st  1905 500,000  00 

The  Morningside  Electric  Street  Railway  Co..  First  Mortgage, 

30  vear,  5  V0  Gold  Bonds,  dated  October  2d  1905 200,000  00 

Ben  Avon  &  Emsworth  Street  Railway  Co  .  First  Mortgage,  30 
•year,  5  %  Gold  Bonds,  dated  April  1st  1906 300,000  00 


We  have  examined  the  Books  and  Accounts  of  the  Phila- 
delphia Company  for  the  year  ended  March  31  st  1*J07,  and 
We  hereby  pertify  that  the  foregoing  Balance  Sheet  and 
Statement  of  Income  and  Profit  and  Lobs  Account  are  cor- 
rect. 


(Signed)    MASK  INS   &   SELLS. 

Certified  Public  Accountants. 


New    York,    May    4th    1907. 


SCHEDULE  OF  CAPITAL  STOCK  SHARES  OF  OTHER  CORPORA- 
TIONS   OWNED    AND    POSSESSED    AT    MARCH     31ST 
1907  BY  THE  PHILADELPHIA  comp.. 

Shares  Total 

fled.  issue. 

Consolidated  Traction  Company   232,700  Pref.  240,000 

Consolidated  Traction  Company    284,299  Coin.  300,000 

United  Traction  Company  of  Pittsburgh I"      340,000 

Chartlers  Valley  Gas  Company    29,850      "       30,000 

Pennsylvania  Natural  Gas  Company 19,822     "       20,000 

South  Side  Gas  Company 15,046      "       20,000 

Equitable  Gas  Company  of  Pittsburgh 13.774  "  14,000 

Equitable  Gas  Company  of  Pittsburgh 4,908  Pref.  6,000 

Allegheny  Heating  Company 2,664  Com.  5,000 

Consolidated  Gas  Company  of  the  City  of  Pittsburgh.  80,000  "  80.000 

Pittsburgh   Hallways  Company 50,000  "  50,000 

Pittsburgh  Railways  Company 50,000  Pref.  50,000 

Pittsburgh  &  Charleroi  Street  Hallway  Company. ..  50, 000  Com.  50,000 

Mt.  Washington  Street  Railway  Company 30,000  "  30,000 

The  Beaver  Valley  i'i action  Company 21,500  "  21,500 

Washington  &  Canonsburg  Hallway  Company 20,000  "  20,000 

Union  Gas  Company  of  McKeesport 16,000  "  16,000 

The  Allegheny  County  Light  Company 15,000  "  15,000 

Southern  Heat,  Light  &  Power  Company 6,000  "  6,000 

East  McKeesport  Street   Railway  Company 5,000  "  5,000 

Braddock  Gas  &  Light  Company 5,000  "  5,000 

Seventeenth  Street  Incline  Plane  Company 5,000  "  5,000 

Allegheny  Bellevue  &  Perrysvllle  Railway  Company.  5,000  "  5,000 

Fairmont  &  Grafton  Gas  Company 3,000  "  3.000 

Suburban  Gas  Company 2,000  "  2,000 

Ben  Avon  &  Emsworth  Street  Railway  Company 2,000  "  2,000 

Low  Pressure  Gas  Company 1,000  "  1,000 

Consumers  Heating  Company 1,000  "  1,000 

Mansfield  &  Chartlers  Gas  Company 500  "  500 

The  Morningside  Electric  Street  Railway  Company..  480  "  480 

Mifflin  Natural  Gas  Company 200  "  200 

Tarentum  Light  &  Heat  Company 100  "  100 

Tustin  Street  Railway  Company 24  "  24 

The  Philadelphia  Company  of  West  Virginia 10  "  lo 

PHILADELPHIA       COMPANY       AND       AFFILIATED 
OPERATING   COMPANIES. 

COMBINED     INCOME     ACCOUNT     FOR     THE     YEAR     ENDED 
MARCH   31ST   1907. 

Gross   Earnings $18,538 ,606  67 

Operating  Expenses  and  Taxes 9,340,325  28 

Net   Earnings $9,198,281  39 

Other   Income 224,241  76 

Total  Income $9,422,523  15 

Deductions  from  Income 1.282,000  97 

Net  Income  Before  Deducting  Fixed  Charges,    Improve- 
ments, Betterments,  Extensions,   &c $8,140,522  18 

Fixed  Charges:    Interest  on  Funded  Debt 3,306,790  09 

Net  Income — After  Deducting  Fixed  Charges $4,833,732  09 

Improvements,   Betterments,  Extensions  and 

Extraordinary  Maintenance  Expenses $1,534,185  63 

Notes  Issued  April  1st  1905  for  Extension  of 

Pipe  Lines,  Retired  During  Year 250,000  00 

Car  Trust  Notes  Issued  December  1st   1905, 

Retired  During  the  Year 40,000  00     1,824,185  63 

Net  Income — Surplus  for  the  Year $3,009,546  46 

Dividends  on  Preferred  Stocks 303,201  00 

Balance — Surplus  for  the  Year $2,706,345  46 

Note. — Certain    Items    Representing    Transactions    between    Companies 
have  been  Eliminated  in  the  above  Report. 

PITTSBURGH    RAILWAYS   COMPANY. 

FIFTH     ANNUAL     REPORT— FOR     THE     YEAR     ENDED 
MARCH   31ST   1907. 

INCOME  ACCOUNT. 

Gross  Earnings  from  Operations $10,232,619  88 

Operating  Expenses — 

General  Expenses $851,908  59 

Conducting  Transportation 3,243,327  51 

Maintenance  of  Way  and  Structures 511,057  46 

Maintenance  of  Equipment 632,981  99 

Park  Expenses 132,237  96 

Total  Operating  Expenses $5,371,513  51 

Bridge  Tolls 108,732  98 

Taxes 291,711  11 

Total  Operating  Expenses  and  Taxes 5,771,957  60 

Net  Earnings $4,460,662  28 

Other  Income — 

Rent  of  Buildings  and  Real  Estate $47,875  88 

Interest  and  Discount 5,013  68 

Miscellaneous 31,013  36 

Total    Other    Income $83,902  92 

Total  Income $4,544,565  20 

Deductions  from  Income — 
Rentals  of  Leased  Properties — 

Pgh.&  Castle  ShannonRR.Co.      $15,000  00 

United  Traction  Co.  of  Pitts.       552.485  66 

Consolidated  Traction  Co 1,550,598  00 

Brunot  Island  Power  Station.         60,169  20  $2,178,252  86 

Miscellaneous  Interest  and  Discount 278,514  60 

Tenement  Expenses 2 ,693  37 

Total  Deductions  from  Income 2.459,460  83 

Net  Income  Before  Deducting  Fixed  Charges  and  Extraor- 
dinary Maintenance    Expenses $2,085,104  37 

Fixed  Charges — 

Interest  on  Funded  Debt  of  Pittsburgh  Railways  Co.  and 

Leased  Companies 1,734,199  71 

Net  Income  After  Deducting  Fixed  Charges $350,904  66 

Extraordinary  Maintenance  Expenditures $300,131  26 

Car  Trust   Notes   Issued   December   1st   1905, 

Retired  During  Year 40,000  00         340,13126 

Net  Income.  Surplus  for  the  Year $10,773  40 

Passengers  Carried 203,411,809 

Car  Mileage 36,125,014  Miles. 

Earnings  per  Car  Mile $.2791 

Expenses  per  Car  Mile  (including  Taxes) .1552 

Net  Earnings  per  Car  Mile .1239 


May  It  11)07. 
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CHICAGO  ^STREET     RAILWAY     ORDINANCE. 

Chicago   Railways   Company. 


COMMITTEE'S   REPORT  AND  olihIN  W'CE. 


The  report  of  the  Committee  <>n  Local  Transportation  to 
tin-  City  Council  of  Chicago,  under  date  of  Jan.  15  1907, 
regarding  the  ordinances  which  were  adopted  by  vote  of  the 
people  at  the  election  last  work,  being  the  ordinances  passed 
By  the  City  Council  Feb.  1 1  L907,  respecting  the  Chicago  City 
Railway  Co.  and  the  Chicago  Railways  Co.,  which  is  the 
proposed  successor  of  the  Chicago  Union  Traction  Co.  and 
subsidiaries,  says,  under  date  of  Jan.  15  1!H»7: 

Tout  ooonmltti  a  herewith  an  ordlnanoe  to  the  Chicago  City  Rail 

way  Co.,  covering  the  llnea  mow  operated  by  that  companj  .  and  certain 
extensions  thereof,  and  an  ordinance  to  the  Chicago  Railways  Co.,  oovi 
the  lines  now  operated  by  the  receivers  of  the  Chicago  Union  Traction  Co.. 
ami  certain  extensions  thereof. 

These  ordinances  provide  for  the  Immediate  rehabilitation  of  thi 

Iway  systems  ami  for  the  i ight  of  the  city  of  Chicago  or  its  licensee 
to  purchase  the  same  on  Teh.  l  and  on  Aug",  l  of  each  and  any  year  upon 
riving  six  months'  pi evlous  notice,  in  writing,  and  upon  definite  1 1 
In  the  respective  ordinances. 

The  following  Is  a  brief  summary  of  the  provisions  of  the  ordln  inces: 

The   city    and    the   companies   respectively    agree    thai    the    value    of   the 

present  tangible  and  Intangible  property  of  the  Union  Traction  system  is 
100.000  and  of  the  City  Hallway  system  (21,000,000. 
The  companies  agree  that   they  will   proceed   at   once   to  rehabilitate 

and  re-equip  their  entire  street  railway  systems  and  put  the  same  In   ttrst 
-;  condition.  In  full  compliance  witli  specifications  lor  such  work  and  un 
der  the  supervision  of  a  Board  of  Supervising  Engineers  created  under  the 
ordlnanc 

The  Board  of  Supervising  Engineers  is  to  consist  of  three  persons,  on 
selected   by   the  companies  and  One  selected   by  t lie  City,   and   the   third   to 

be  Blon  .1.   Vrnold.  who  has  been  the  expert  engineer  representing  the  City 

of  Chicago  in  traction  negotiations  during  the  past  live  years.      Mr.  Arnold 

Is  aU  ii  as  chief  Engineer  in  charge  of  the  preparation  of  the  plans 

and  ions  for  the  entire  work  of  rehabilitation  and  of  the  supei 

The  city  or  any  company  authorized  by  It  is  (riven  the  rfghl  t" 
purchase  the  entire  property  of  tin-  two  systems,  or  either  of  then1  upon 
the  payment  of  the  agreed  price  of  the  present  property  of  each  company  . 

lectlvely,   and   the  cost   of  rehabilitation  and   extensions.   Including 
allow  istructlon,  profit  and  brokerage. 

If  tii  always  arc  to  be  so  acquired  for  operation  by  a  p 

corporation,  for  its  own  profit,  the  purchase  price  is  to  1"  .i  20%. 

limited,  during  their  operation,  to  an   interest  re- 
lue  of  their  property,  plus  the  cost  of  re- 
habll 

'    atlon  of  the  street  railways  an  llvlded 

between  the  city  and  the  eompauii  s  in  tile  ratio  of  55  %  to  the  City  and    15 
to  the  companies. 

s  require  the  selling  aside  of  6  %  of  the  gross  receipts  for 
mai-  s  of  the  systems. 

s  further  require  the  setting  aside  of  an  additional  and  sepa- 
,  ol  the  '.r:oss  receipts,  to  cove   renewals  and  depreclal 
portion  of   the   two  funds   above   i;  is   not   acl 

devoted    t  )   the   purposes  Bpeclfil  S  in  the  funds 

r  its  licensee  upon  purch 
In  case  either  of  the  above   funds  should  in  any  i 
for   •  ■   maintenance,   repair  and   renewal   of  t'le   entire  Stri     I 

id  Its  equipment,  the  companies  are  o  .  to  supply  addl- 

■  se  purpo- 
The  ordinances  provide  for  a   comprehensive   system   of  transfers  and 
through  /  means  of  which  passengi  n  can  ride  ove  '  all  conne< 

11m-  iite  city  limits,  covered  by  tin-  Chicago  I"i  ctl  in 

City  Railway  system,  the  Chicago  Consolidated  system 
and  tile  o  General  Railway  system,  for  a  e,  In  any  one  gen- 

eral  direction. 

the  lines  of  t 
fled  In  tl  -    and  provision  is  made  for  such  additions  thereto  as 

the  traffic  equlre  at  any  time  hereafter. 

Numerous  ;  the  existing  lines  are  specifically  provld 

and   the   company  to   constru  quip   ;:0a\ 

amountl:  ailes  of  double  track  or  12  miles  of  single  track   for  the 

tem.  and  4  miles  of  double  track  or  8  miles  of  single  t 
for  the  City  Railway  system,  in  each  year  after  the  third  \ 

The  companli  -  i  e,  under  certain  conditions  named  In   the  ordi- 

nances, to  construct  whatever  additional  extensions  may  be   required  by 
thc  City  Council. 

The  comj)  e,  upon  demand  of  the  city  and  at  the  city's  option, 

to  furnish  fumis  to  int  of  $5,000,000  for  the  cons 

I  and  owned  by  the  city,  the  plans  fo 
bea;  .  the  Hoard  Of  Supervising     urine. ns. 

The  companies  also  agree  to  furnish  to  the  city  the  funds  for  the  construc- 

ni  the  terms  stated  in  the  ordinances, 
ys  Co.  agrees  to  lower  and  reconstruct  the  tunnels 
under  I  igo  River  at  Washington,  i.a  Salle  and  Van  Buren  streets. 

The  city  Is  also  authorized  to  require  the  Installation  of  the  underground 
troll'  of  the  Overhead  wl 

The  capacity  of  the  surface  lines  Within  the  loop  district  will  tie  I 
Increased  by  the  through  routes  and  re-arrangement  of  the  existing  v 
nals. 

Within  tl  -  the  Chicago  City  Railway  Co.  must  have  In  operation 

on  its  Hi.  ick  cars  of  modern  type  and  design,  ' 

approved  by  the  Hoard  of  Supervising  -    and  tie  Chicago  R  &I 

must  have  In  operation  on  It-  I  least  1 ,200  such  ca 

has   full   power   to   require  additional    ens   01 

equipment  may  be  necessary. 

ears  In  trains  can  no  longer  be  op 
■  d  slnirly. 

tain    ample     •  nts  for  grooved    rails  and    for 

the  i  ling  of  streets  and  for  the  paving  of  the  righl  i 

i  nplete  reservation  by  : 
poll  Including  the  right  to  make  all 

■    and  suf; 
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In  the  south  division  of  the  city. 


i'omittni/  Must  Acquire  Clear  Title  within  120  Days  or,;  i;<  organization  Plan 

Must  1U    Adopted    Within   210   Dnus. 

(a)  Such  authority  shall  wholly  oease  unless  within  120  days  after  the 
age  of  this  ordlnanoe  the  company  shall  acquire  all  the  p 
stltutlng  tin'  system  of  the    Chicago     i  olon   Traction   >',>  .   pro 

eleai  title  be  tendered,  tree  from  liens,  at  a  price  not  exceeding  t  lie  price  for 
w  hlch  the  City  may  buy  t  lie  same  under  tl  nils  of  See    Jo. 

i)  if  such  title  be  not  tendered,  the  authority  herebj  granted 

within  a  period  of  210  days  aftei  th<  paw  Is  ordinance,  apian 

ini/.iiioii  consistent  with  the  terms  or  subdlvlsli I  of  this  Sec 

Hon  shall    have    been  approved,  provided  under  said  plan  an    opportunity 

be  conferred  upon  each  individual  hoi  oi  claim  to  reo 

such  stocks,  securities  or  other  benefits  as  said  plan  inlzatlon  maj 

Tide,    and    which   opportunity    shall    remain    open    as    to    be   Specified    In 

said  plan,  but  not  beyond  Jan.  ii"  1908. 

(e)  The  company  shall  not  have  the  right  to  accept  I  mce  unless 

shall  have  been  deposited  with  the  Chicago  Title  &  Trusl  Co  .  trustee, 

under  an  argecment  substantially  In  the  form  or  "I   xhlblt    II."  certificates 

of  stock  representing  not  less  than  the  following  amounts  ol  capital  stock, 
\iz.:  3,120  shares  of  the  Chicago  West  Division  Ry,  Co,  and  1,251  shares 
of  the  capital  stock  of  the  Nortn  Chicago  City  R  lectl 

more  than  a   majority  of  the  entire  capital  sto  Jd  CO    tpanlea     mil.. 

than  that  held  by  trustees  under  outstanding  i a | 

..Is.)  20,601  shares  of  the  North  Chicago  Street    Kit.  Co.  and   19,040  sha 
of  the  West  Chicago  Street  int.  Co,  (being,  respectlvelj  .  tnon   than  a 
lorlty  of  the  entire  capital  stock  of  said  two  companies  last  named,  other 
than  that   held  by  the   Illinois  Trust  &  Savings  Bank,  a  undei    a 

deed  of  trust i :  and    also    80,001  shares  of  the  prefe  d   133,334 

shares  of  the  common  stock  of  the  Chicago  Union   fraction  Co.  (bel 

two  thirds  of  each  class  of  said  capital  stock):  provided,  thai  the  City 

reserve  tue  right  to  reduce  the  proportion  of  stock  of  anj  oi  all  of  said 

companies  to  be  so  deposited  to  such  amount  as  to  the  city  mas  sei  m  proper. 

Reconstruction,  Extensions  and  Subwavs. 

Sec.  2.    The  company  shall  proceed  at  once  to  put  all- 

way  system  and  equipment  in  first-class  condition.  In  compliance  with  the 
specifications  In  "1  xhlblt  B." 

See.  3,  i'he  company  shall  promptly  construe!  and  equip  the  extensions 
provided  for  in  "  i  xhibit  A."  and  also  in  See.  ;s,s  bereof,  and  at  anj  time  after 
three  years  from  the  acceptance  of  this  ordinance  such  additional  exti  nslons 

as  may  be  required  by  the  City,  provided,   that    the  coinp;  ■..  .11   not   lie 

obligated  hereby  to  construct  more  than  6  miles  Of  double  track  rallWS 
12  miles  of  single  track  railway  In  any  one  calendar  year. 

Sec.  8.  The  company  hereby  gives  to  said  cltj  and  said  city  reserves  the 
power  by  ordinance  to  require  the  co  npany  to  join  with  the  i  city 

Railway  Co.  and  with  the  said  city  In  d  raylne  I  u  cost  of  the  construction 
of  a  system  of  subways  tor  downtow  n  terminals,  the  legal  title  to  said  lib 
ways  to  be  in  said  city;  provided .  that  the  companies  snail  not  be  required 
to  contribute  In  excess  of  the  pro  rata  cost  of  thai  part  which  Is  to  be  de- 

d  to  the  use  of  said  companies  or  either  of  them,  and  the  total  amount 
which  the  said  companies  shall  be  required  to  contribute  therefor  shall    not 

ed  85,000,000,  exclusive  of  the  cost  of  (1)  reconstructing  the  present 
tunnels  under  the  Chicago  River,  or  (2)  of  converting  said  tunnels  Into  a 
part  of  said  system  of  subways.  Three-fifths  of  that  part  of  the  cost  of 
the  said  subways  (exclusive  of  the  tunnels  under  the  Chicago  Rlvi  .  i  pi 
bie  by  said  companies  shall  be  borne  by  the  company  and  two-fifths  of  the 
said  cost  shall  be  borne  by  said  Chicago  City  Rallwaj  . 

i   .  he  expiration  of  five  years  from  the  acceptance  of  this  ordlna 

•ompany  (subject  to  See.  26  hereof)  may  be  required  by  o  :e  to 

join  with  the  said  Chicago  City  R  Jlway  Co.  and  with  the  said  city  In  de- 
fraying the  cost  of  the  construction  of  extensions  to  such  subway  sj  -tern. 

Cltu    to    Have    Supervision    of    Rehabilitation. 

Sec.  7.  All  of  the  construction,  reconstruction,  equipment,  re-equipment, 
extensions  and  additions  provided  for  by  this  ordinance,  Including  under- 
ground trolleys,  tunnel  reconstruction,  new  11  :md  other 
additions  (but  not  subways  or  extensions  thereof)  shall  lie  done  and 
acquired  by  the  company  under  the  supervision  of  the  Hoard  of  Supervising 
Ineers,  and  the  cost  thereof  shall  be  borne  by  the  company.  To  the 
actual  amount  as  expended  shall  be  added  10%  as  a  propi  allowance  to 
the  company  for  conducting  the  said  work  and  furnl  hlng  aid  equipment 
and  5%  tor  Its  services  in  procuring  funds  therefor.  Including  brokerage; 
pt  that  no  such  percentages  shall  be  allowed  on  ei  ictlng  the  van 
Buren  Street  tunnel,  as  provided  In  Sec.  34.  or  of  lowering  and  removing 
obstruction-;  to  navigation  In  the  Chicago  River  under  ordinance  passed 
June  18  1906.  The  Board  of  Supervising  Engineers  hall  each  month  report 
to  the  City  Comptroller  the  amount  of  money  actually  so  ex- 
pended with  their  approval,  together  with  the  aforesaid  percentages,  and 
all  amount;  contributed  to  the  cost  of  the  subwa\  I  m,  togi  ther  with 
5%  of  the  amounts  so  contributed;  and  the  Interest  provided  In  Sec.  25 
hereof  as  a  deduction  from  gross  receipts  shall  begin  to  run  upon  the  total 
amount  of  each  such  certificate  from  and  after  the  date  thereof. 

Bond  Issue  for  Extensions,  Additions,  &c. 
The  cost  of  such  construction,  reconstruction,  equipment,  re  equipment, 
extensions  and  additions.   Including  said   percenta  with  all 

amounts  contributed  by  the  company  to  the  city  for  the  construction  of 
or  extensions  thereof ,  with  5%  of  said  last  named  aim. nuts  added 
thereto,  may  be  represented  by  mortg  be  held, 

negotiated  or  sold  by  the  company,  bearing  Inten    I  at  a  rate  nol  exceeding 

5  %  per  annum,  payable  semi  ameiall.    on    Feb     1   and  Aug.    1   In  each  year, 

maturing  not  earlier  than  2ii  years  after  the  pa  ordinance,  In 

denominations  not  less  than  8500  each,  red©     abli   a1  par  and  accrued  In- 

'   alter  published  notice,  On  any  Intel,     t  da  I  .any  shall    not 

te  any  lien  superior  to  that  securing  said  bonds  and   obllg  Pit) 

er,  that  the  company  shall  nol  Issue  said  bonds  or  obligations 

to  ai  te  exceed!  e  i  i  certified  bj  i  he  Boi 

Engineers,  nor  Bhall  the  cits    bi    bi  i  to  re nlze  anj   ol  Bald    bond 

atlon-  as  ha\  ing  been  aul  horlzed  by  thi  li       and  until 

there  shall  be  endorsed  thereon  bj    the  011  ler  or  other  officer 

nt  of  the  city  de  :  ..aeeiti  the  effect    that 

such  bond  oi  obligation  is  one  of  those  by  i  Ized. 

Rent  wals  and  Maintenance  During  Three  Years  of  "Immediate  Rehabilitation." 

The  Hoard  of  Supervising  Engineers  shall  termlne 

what  work  shall  be  paid  for  bj  the  compan  md   what 

be  treated  a    malntem 
of  tie  Hut   during    the   three-year   period 

of  "Immediate  rehabilitation"  ?0%  ol  the 

'arii'    ■ 'i  ilred  In  defray!  Including  maintenance  and 

lue  o 
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Blons  thereof  (whether  owned,  leased  or  operated  by  It)   the  sum  of  5  cents 

for  each  passenger  12  years  or  age  or  over  and  3  cents  tor  each  passenger 
under  12  years  of  age;  provided,  that  children  under  7  year,  ol  age  accom- 
panied by  a  person  paying  fare  shall  be  permitted  to  ride  free  [Then  fol- 
low provisions  for  universal  transfers  to  enable  one-  to  travel  In  one  general 
direction  for  a  single  fare. — •Bd.) 

Street    .Sprinkling    and    Cleaning — Paving. 

Sec.  14.  The  company  .shall  sprinkle,  sweep,  keep  clean  and  free  from 
snow  thai  porl  Ion  ol  each  of  t  he  streets  occupied  by  its  right  of  way,  as  pro- 
vided In  "Exhibit  is,"  and  If  it  shall  be  found  practicable  to  bave 
occupied  bj  Its  tracks  swept  and  sprinkled  their  entire  width  by  the  com- 
pany .  or  to  1 1 .'i  \  e  i  reel  sweepings,  garbage  or  ol  her  refu  e  removed  by  means 
of  street  cars  at  night,  the  company  shall  perform  said  service  when  so 
ordered  by  the  Mayor  and  Commissioner  of  Public  Works,  and  It  shall  re 
celve  for  such  service  rea  lonable  compensation. 

Sec.  15.  The  company  shall  at  its  own  e:   ten        II,  grade,  pave  and  keep 
n  repair  that  portion  of  the  streets  occupied  bv  It,  as  more  specifically  pro- 
vided for  In  said   "Exhibit   li."     All  new  tracks  shall  be  ol   the  grooved 
pattern  described  In  "Exhibit  B." 

Maintenance,   Renewals  and  Depreciation  after  Reconstruction  Period. 

Sec.  1  6.   After  the  expiration  of  the  3  year  period  of  reconstruction — 

(1)  The  company  shall  expend  for  maintenance  and  repairs  each  year 
at  least  6%  of  the  gross  receipts  for  the  particular  year,  and  if  the  said 
amount  is  not  so  expended,  then  at  the  end  of  such  year  the  unexpended 
portion  thereof  shall  be  deposited  in  a  fund  with  one  or  more  banks  or  trust 
companies  for  use  whenever  necessary  for  such  maintenance  and  repairs. 
The  said  depositaries  shall  make  payment  out  of  said  fund  upon  the  order  of 
the  company,  countersigned  by  the  said  Board  of  Supervising  [engineers. 

(2)  On  or  before  the  5th  day  of  each  month  the  company  shall  deposit 
with  said  depositaries  a  sum  equal  to  >S  %  of  the  gross  receipts  for  the  pre- 
ceding month,  which  shall  constitute  a  reserve  fund  for  taking  care  of  re- 
newals and  depreciation.  No  payments  shall  be  made  out  of  said  fund  ex- 
cept on  the  written  certificate  of  the  Heard  of  Supervising  Engineers,  for 
renewals  of  the  principal  part  of  said  street  railways  or  of  their  equipment; 
and  the  Board  of  Supervising  Engineers  shall  determine  from  time  to  time 
what  particular  items  shall  be  considered  as  renewals  and  what  as  mainte- 
nance and  repairs. 

The  company,  however,  must  expend  whatever  sums  may  be  necessary 
to  keep  the  said  system  in  first  class  condition  in  every  respect. 

The  amounts  expended  or  deposited  respectively  as  reserve  funds,  under 
the  foregoing  provisions  of  this  section,  shall  be  considered  a  part  of  the 
operating  expenses  of  the  system. 

Payment  of  Damage  Claims. 

Sec.  18.  The  company  shall  pay  as  part  of  the  operating  expenses  all 
damages  to  persons  or  properties  accruing  subsequent  to  Jan.  31  1907,  and 
may  set  aside  such  percentage  of  the  gross  receipts  as  the  Board  of  Super- 
vising Engineers  shall  from  time  to  time  determine  as  a  reserve  against  such 
claims. 

Right  of  City   to  Purchase  at   Any   Time. 

Sec.  20.  The  company  by  the  acceptance  of  this  ordinance  shall  and  does 
grant  to  the  said  city,  and  the  said  city  hereby  reserves  to  Itself  the  right, 
upon  Feb.  1  or  Aug.  1  of  any  year,  upon  giving  at  least  six  months'  previous 
notice  in  writing  of  its  intention  so  to  do,  to  purchase  and  take  over  (but 
only  for  municipal  operation  In  case  of  purchase  prior  to  Feb.  1  1927)  the 
entire  street  railway  system  of  the  company  within  the  said  city,  and  also 
all  extensions  of  and  additions  to  said  street  railways  made  under  the  pro- 
visions of  this  ordinance. 

Price  to  Be  Paid  by  City. 

In  case  the  said  city  shall  purchase  the  system,  it  shall  pay  the  aggregate 
of  the  following  items: 

(1)  The  value  of  the  property  described  In  the  appraisal  inventory  as  of 
June  30  1906,  tiled  Feb.  4  1907,  and  the  value  of  all  the  franchises  and  rights 
to  operate  In  the  city  now  belonging  to  the  Chicago  West  Division  Railway 
Co.,  the  West  Chicago  Street  RR.  Co.,  the  West  Chicago  Street  RR.  Tun- 
nel Co..  the  Chicago  Passenger  Railway  Co.,  the  North  Chicago  City  Rail- 
way Co.,  the  North  Chicago  Street  RR.  Co.,  the  Chicago  Union  Traction 
Co.  (excepting  the  rights  of  the  Chicago  Consolidated  Traction  Co.,  here- 
inafter referred  to) ,  which  said  value  Is  hereby  fixed  (for  the  purpose  of 
such  purchase)  at  $29,000,000. 

(2)  The  value  of  all  additions  acquired  as  a  part  of  said  street  railway  sys- 
tem, including  tunnel  reconstruction  between  June  30  1906  and  Feb.  1  1907, 
such  value  to  be  determined  by  the  Board  of  Supervising  Engineers. 

If,  at  trie  time  of  such  purchase,  the  title  of  the  company  shall  not  be  free 
from  any  lien  or  encumbrance  (other  than  such  as  are  herein  expressly  au- 
thorized to  be  created),  that  portion  of  the  purchase  price  specified  in  sub- 
divisions 1  and  2  of  this  section,  or  so  much  thereof  as  the  city  shall  deem 
necessary,  shall  be  deposited  with  one  or  more  of  said  depositaries  to  perfect 
such  title  and  to  remove  liens  and  encumbrances  therefrom,  and  to  indemnify 
the  city  against  the  expenses  of  such  proceedings 

(3)  The  cost  of  reconstruction  and  re-equipment  and  of  the  construction 
of  new  lines,  extensions,  underground  trolleys,  tunnel  reconstruction  and 
other  additions  paid  by  the  company  and  certified  by  the  Board  of  Super- 
vising Engineers,  and  all  amounts  contributed  to  the  city  for  the  construc- 
tion of  subways  or  extensions  thereof,  together  with  5  %  of  said  last  named 
amounts  a  hereinbefore  provided.  "Provided,  that  the  city  may  at  its 
option,  to  be  declared  by  ordinance,  either  pay  or  deposit  in  cash  to  the  or- 
der of  the  company  the  portion  of  the  purchase  price  specified  in  this  sub- 
division (3)  as  In  this  section  provided,  or  in  lieu  thereof  take  over  the  prop- 
erty purchased  by  it  subject  to  whatever  Hen  may  then  exist  under  and  in 
accordance  with  the  provisions  of  Sec.  7  of  this  ordinance,  for  the  security 
of  the  bonds  or  obligations  thereby  authorized,  and  for  the  security  of  the 
company  in  respect  of  such  part  of  said  portion  of  the  purchase  price  so 
certified  as  may  not  be  represented  by  such  bonds  or  obligations. ' ' 

The  city  shall  also  have  the  right  to  purchase  the  property  at  any  time 
prior  to  Feb.  1  1927  free  from  any  restriction  as  to  the  operation  thereof, 
upon  payment  o  a  sum  20  %  greater  than  the  amount  provided  above  to 
be  paid  in  case  of  municipal  operation.  (Provision  Is  also  made  for  the 
purchase  of  the  property  by  any  person  or  corporation  designated  by  the 
city  at  the  aforesaid  price,  but  in  case  such  person  or  corporation  shall 
contract  to  turn  over  to  the  city  all  the  net  profits  In  excess  of  5  %  on  the 
investment,  the  extra  20%  above  mentioned  need  not  be  paid. — Ed.) 

Rights  of  Company  in  Case  City  Does  Not  Purchase  for  Twenty  Years. 
Sec.  23.  In  case  the  said  railways  are  not  purchased  by  the  city  or  Its 
licensee  as  above  prior  to  Feb.  1  1927  (and  nothing  In  this  ordinance  con- 
tained shall  be  construed  as  being  in  any  event  a  grant  to  the  company  ex- 
tending beyond  Feb.  1  1927) ,  the  said  city  shall  have  the  right  to  designate 
a  licensee,  to  purchase  the  said  property  at  or  after  Feb.  1  1927,  upon  the 
same  terms  that  the  city  could  then  purchase,  and  In  case  such  reserved 
right  of  purchase  be  not  exercised  by  the  said  city  or  its  licensee,  and  the 
city  shall  grant  a  right  to  another  company  to  operate  a  street  railway  In 
the  streets  and  parts  of  streets  constituting  the  said  street  railway  system 
of  the  company,  such  new  company  shall  be  required  to  and  shall  purchase 
and  take  over  the  said  street  railways,  property  and  rights  of  the  company 
at  or  after  Feb.  1  1927  upon  the  same  terms  upon  which  the  said  city  might 
then  purchase  and  take  them  over. 

Relations  with  Chicago  Consolidated  Traction  Company. 
■  Sec.  24.  "The  company  shall  forthwith,  up  in  the  acceptance  of  this  ordi- 
nance, secure  at  its  own  cost  and  not  out  of  the  receipts  of  said  street  rail- 
ways, and  shall  during  the  life  of  this  grant  In  like  manner  maintain  the  right 
and  privilege  to  the  company  and  to  the  city,  and  for  the  benefit  of  the  pub- 
lic, of  using  all  and  any  of  the  street  railway  lines  and  tracks  forming  part  of 
the  throu  .  or  any  of  them,  mentioned  and  described  in  "Exhibit 

C,"  so  1  ich  routes  Involve  the  use  of  the  lines  and  tracks  of  the  Chicago 

Consolid;  ctl on  Co.,  and,  In  case  of  the  establishment  of  new  through 

routes,  as  In  this  ordinance  provided,  which  shall  be  laid  out  in  part  over  the 
lines  and  tracks  of  said  Chicago  Consolidated  Traction  Co.,  the  company 
sliail-  '•     nd  privilege  of  using  such  lines  and  tracks  covered  by 

said  new  i  i  >utes. 

ip  my  may  In  Its  discretion  permit  the  Chicago  Consolidated  Trac- 
tion Co.,  1  and  assigns,  to  make  such  use  of  the  lines  of  rail 
hereby  authorized  as  th  Hi  d  operating  agreement,  dati  d  Dec.  1  1S99, 
between  the  I  nlon  Traction  Co.  of  the  first  part,  and  th 
Consolidated  Traction  Co.  of  the  second  part  as  modified  by  the  agree- 
ment same  parties  dated  June  9  1900  (cert!  s  of  both 
of  which  its  have  been  filed  with  the  Comptroller  of  said  city) ,  pur- 
port op  i  authorize:  Provided,  that  as  one  of  the  con  ,  for 
the  passage  of  this  ordinance  the  company  agrees  that  it  will  at  any  time 


during  the  life  of  this  grant,  within  six  months  after  being  required  to  do  so 
bj  ordinance  of  the  city,  procure  cancellation  and  termination  of  any  or  all 
of  the  agreements  which  affect  or  by  their  terms  purpart  to  affect  in  any 

manner  the  right  of  operation  or  maintenance  of  any  of  the  lines  of  street 

railway  the  i tirfit  to  maintain  or  op  rate  which  Is  granted  by  this  ordinance 
to  the  company,  and  to  which  said  agreements  the  Chicago  Consolidated 
Traction  Co.  or  any  of  tin   corporations  from  oi   through  which  the    said 

Chicago  Consolidated  Traction  Co  lv<  d  any  of  Its  propi  '  'V  or  rights 

within  the  corporate  limits  of  the  City  of  Chicago,  i,  a  party. 

The  company  agrees  that  it  will  pay  annuail;  city  and  save  the 

city  b     ml       against  the  loss  or  damage.  If  an}  Ise  to  the  city 

(as  determined  by  the  Board  of  Supervising  Englnei  )  by  reason  of  any 
diminution  of  the  net  receipts  payable  to  the  city  under  the  provisions 
Of  Sec.  25  of  this  ordinance  occasioned   by  th(        Id  nts  or  any  of 

them  remaining  In  effect  or  by  reason  of  the  operation  of  the  street  railways 
Under  the  terms  of  such  agreements  or  any  other  operating  agreements  to 
which  the  city  has  not  consented.  In  determining  the  amount  of  loss, 
damage  or  diminution  the  said  board  shall  take  Into  consideration  the  value 
of  such  use  of  any  lines  of  railway  of  the  Chicago  Consolidated  Traction  Co. 
as  has  been  enjoyed  by  the  company  for  the  p  :riod  of  such  accounting. 

Interest  Return  on  Capital  Investment. 

Sec.  2.">.  On  and  before  April  10  in  each  year  the  company  shall  settle 
with  the  city  as  of  Jan.  31  last  preceding  upon  the  following  basis: 

From  the  gross  receipts  of  the  property  from  all  sources  for  the  year  end- 
ing on  said  Jan.  31  there  shall  be  deducted  for  such  year — 

i  est:  lb  All  exp  uses  of  op  -ration,  Including  maintenance,  repairs  and 
renewals:  (2)  all  amounts  contributed  during  Said  year  and  then  held  In  re- 
serve under  the  provisions  of  Sections  l  r,  and  1*.  hereof;  (3)  all  amounts 
paid  out  for  taxes  and  assessmi  nts  levied  or  Imposed  upon  the  real  and  per- 
sonal property.  Including  all  capital  stock  or  franchise  taxes  levied  or  as- 
sess- d  after  the  year  1906.  but  not  Including  sums  paid  to  the  city  for 
city  license  fees,  If  any.  exacted  from  the  company  or  its  employees;  (4)  all 
salaries  and  expenses  of  the  Hoard  of  Supervising  Engineers  by  this  ordi- 
nance authorized,  after  the  period  of  "Immediate  Rehabilitation":  and 

Second:  A  sum  equivalent  to  ."»",',  per  annum  for  said  preceding  year 
upon  the  amount  of  the  cash  purchase  price  which  the  said  city  would  then 
be  obligated  to  pay  on  account  of  the  items  specified  in  subdivisions  1 ,  2  and 
3  of  Sec.  20  hereof,  if  it  were  purchasing  the  prop  rty  for  municipal  opera- 
tion on  Jan.  31 .  In  case  In  any  year  the  gross  receipts  shall  not  be  sufficient 
to  pay  In  full  the  items  in  the  "first"  and  "second"  paragraphs  of  this  sec- 
tion mentioned,  then  the  deficit  shall  be  paid  out  of  the  gross  receipts  of 
subsequent  years. 

Division   of   Remaining   Net   Receipts. 

After  the  deduction  from  the  gross  receipts  of  the  items  hereinbefore  In 
this  section  provided,  the  amount  remaining  shall  be  considered  as  the  net 
receipts  for  such  year  arising  from  the  operation  of  the  street  railway  sys- 
tem hereby  authorized,  and  shall  be  divided  between  the  company  and  the 
said  city  In  the  following  proportions:  45  %  to  be  retained  by  the  company 
and  55%  to  be  paid  forthwith  to  the  city,  crediting  thereon  all  amounts 
paid  out  during  the  preceding  year  by  the  company  for  license  fees,  If  any, 
exacted  from  the  company  or  its  employees. 

Commutation  of  Fares. 
The  city  reserves  the  right  at  any  time  to  commute  a  sum  not  exceeding 
the  city's  share  of  the  net  receipts  for  the  previous  year  into  a  reduction  of 
the  rates  of  fare. 

City  to  Establish  Sinking  Fund  for  Municipal  Purchase. 

Subject  to  the  action  of  the  City  Council,  the  city  shall  deposit  the  amount 
so  paid  to  the  said  city  to  the  credit  of  a  separate  fund  to  be  kept  for  the 
purchase  and  construction  of  street  railways  by  said  city. 

Capital    Investment   Limitation. 

Sec.  26.  The  company  shall  not  be  required  on  account  of  any  extensions 
of  subways  or  on  account  of  underground  trolleys,  or  on  account  of  any 
extensions  of  Its  street  railways  (other  than  the  extensions  provided  for  in 
"Exhibit  A,"  and  In  Section  38  of  this  ordinance,  and  6  miles  of  double  or 
1 2  miles  of  single  track  per  annum .  as  in  Sec.  3  hereof  provided) ,  to  increase 
its  total  capital  investment  to  such  an  extent  that  the  return  thereon  over 
and  above  the  Interest  charge  of  5  %  thereon  by  this  ordinance  authorized 
would  be  reduced  to  an  unreasonably  small  amount. 

Annual  Reports. 
Sec.  30.  The  company,  so  long  as  it  continues  to  operate  any  of  the  said 
street  railways  under  this  ordinance,  and  on  or  before  the  10th  day  of  April 
In  each  year  shall  prepare  and  file  with  the  City  Comptroller  of  said  city 
annual  reports  for  the  preceding  year  ending  on  Jan.  31. 

Forfeiture  for  N on  Compliance. 

With  some  exceptions,  failure  by  the  company  for  a  period  of  three  months 
to  comply  with  the  covenants  of  the  lease,  after  written  notice  by  the  city, 
the  contract  may  be  declared  forfeited;  "provided,  however,  that  should 
the  company,  for  its  corporate  puiposes,  pledge  or  mortgage  its  street  rail- 
way property  or  any  of  the  rights  secured  to  it  by  this  ordinance,  or  any 
security  representing  the  said  property  or  rights,  for  the  security  of  the 
payment  of  its  notes,  bonds  or  other  evidences  of  indebtedness  maturing 
not  later  than  Feb.  1  1927.  the  amount  thereof  not  being  in  excess  of  the 
va'ue  of  all  the  property  and  lights  of  the  company,  as  defined  In  Sec.  20 
hereof,  such  right  of  forfeiture  of  this  grant  by  reason  of  any  violation  by 
the  company  of  the  provisions  of  this  ordinance  shall  not  be  asserted  or 
exist  against  such  pledgee  or  pledgees,  mortgagee  or  mortgagees,  or  any  of 
them,  and  shall  not  Impair  or  affect  the  right  of  such  pledgee  or  pledgees, 
mortgagee  or  mortgagees,  to  recover  by  foreclosure  or  other  legal  process 
against  all  the  property  of  the  company,  Including  the  rights  and  privileges 
hereby  granted,  the  face  value  of  said  notes,  bonds  or  other  evidences  of 
indebtedness,"  to  an  amount,  however,  not  in  excess  of  the  sum  for  which 
the  city  would  then  have  the  right,  under  the  terms  of  this  ordinance,  to 
purchase  the  said  street  railway  property  for  municipal  operation. 

The  city  shall  have  the  right  to  bid  and  become  the  purchaser  at  any  such 
foreclosure  or  other  sale. 

Waiver     of     Rights. 

Sec.  33.  The  company,  In  consideration  of  the  grant  made  by  this  ordi- 
nance, agrees  to  waive  all  rights  and  claims  in  respect  to  the  location, 
maintenance,  operation  or  exclusion  of  street  railways  in  the  streets  of  the 
said  city  now  or  hereafter  vested  or  claimed  to  be  vested  In  the  Chicago 
West  Division  Ry.  Co.,  the  Chicago  Passenger  Rv.  Co..  the  West  Chicago 
Street  RR.,  the  West  Chicago  Street  RR.  Tunnel  Co.,  the  North  Chicago 
City  Ry.  Co.,  the  North  Chicago  Street  RR.  Co.  and  the  Chicago  Union 
Traction  Co.,  or  in  the  receivers  of  any  of  said  compa   l^s. 

Tunnel  Reconstruction. 

Sec.  34.  The  company  shall  diligently  proceed  to  complete  the  work  of 
lowering  and  reconstructing  the  tunnel  under  the  south  brauca  of  the  Chicago 
River  at  or  near  Van  Burcn  St. 

Comprehensive  Reconstruction  and  Unified  Operation  Assured. 

In  case  the  said  Chicago  City  Railway  Co.  fails  to  accept  its  ordinance, 
the  company  hereby  obligates  itself  to  extend  its  street  railway  system  over 
the  streets  covered  by  said  ordinance  to  the  ext<  nt  that  the  rights  of  the 
company  or  companies  now  operating  upon  such  streets  expire  by  limitation 
or  otherwise  and  as  rapidly  as  the  city  i^  able  to  confer  the  lawful  authority, 
and  also  to  make  the  contribution  for  the  construction  of  subways. 

Lease  o-  Assignment. 

Sec.  40.  No  lease  or  operating  agreement  and  no  assignment,  except  by 
way  of  mortgage  or  trust  deed,  under  the  provisions  and  limitations  of  this 
ordinance,  shall  be  made  by  the  company  without  the  consent  of  the  City 
Council  of  the  city. 

No  mortgage  or  other  Instrument  given  by  the  company  shall  impose 
any  lien  upan  the  said  property  and  rights  without  the  same  (King  made 
specifically  subject  to  all  the  p  >\  Isli  n  of  this  ordinance,  including  the  right 
of  the  city  or  its  licensee  to  acquire  the  property,  and  in  the  event  of  such 
purchase  the  mortgage  and  all  other  liens  shall  be  discharged  from  said  prop- 
erty and  rights  and  shall  attach  to  th"  proceeds  of  sab  thereof,  except  in  a 
case  in  which  it  is  expressly  provided  by  this  ordinance  that  the-  purchase 
may  be  made  subject  to  such  lien  or  encumbrance  and  in  which  the  city  or 
its  licenser  has  elected  to  purchase  subject  thereto. 

Bo?id. 

Sec.  42.  And  the  company  shall  ill-  with  the  City  Clerk  a  bond  in  the 
penal  sum  of  $100,000,  conditioned  that  it  will  forever  indemnify  the  city 
resulting  from  suits  for  damages,  &c. 
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Rights  and  Obligations  Dote  from  /■'<  ■>   l  1*07. 
s<v   -13    The  rights  and  obligations  or  the  city  and  the  company  undei 
this  ordinance  sh.ili  be  the  same  ns  if  uus  ordinance  had  been  passed  and 
aocepted  on  Feb.  l  1907. 

EXHIBIT    Ii.   -CONDI  HACTS    REOARD 

REBABILIT  ITION. 

Immediately  upon  the  acceptance  of  tills  ordinance  i>y  the  company,  it 
proceed  i>>  reconstruct  its  street  railwaj  system  and  equipment  and 
to  secure  the  necessary  supply  of  electric  power  to  comply  with  thi 
is  of  thi-;  ordinance  and  under  the  following  sbeclOcatlons: 
The  oompanj  shall  proceed  Immediate])  .  (1)  to  remove  from  the  streets 
all  of  Its  present  cable  tracks,  slots  and  conduits  and  substitute  therefor 
electric  I  to  rebuild  at  least  go  miles  (single  track)  of  th<   present 

electric  track  with  track  of  the  character  and  type  hereinafter  desi 

instruct  and  equip  the  neoessarj   system  of  distribution  and  sub 
tions;  1 1'  to  rebuild  and  re  equip  the  oar  bouses:  (5)  to  Increase  as  rapidly 
ilc  the  number  of  double  truck  cars  until  there  shall  be  In  operation 
at  l  i  such  cars,  and  (6)  to  reconstruct  the  Van  Buren  St.  ana  Was  b 

Ington  St.  tunnels  and  to  reconstruct  the  tunnel  at  La  Salle  St.,  &c     Ac 

All  new  track  hereafter  laid  In  streets  or  public  ways  shall  i»-  laid  with 
modern  Improved  rails  of  tin  grooved  i>p-.-.  weighing  not  less  than  ii' 

I  used  in  the  tunnels  and  on  their  approaches,  and  in  the 
subways  and  on  their  approaches,  may  be  "T"  rail  Weighing  not  less  than 
so  His.  p  ■;  \  ard. 

r   7>.    -EXTRACTS  REG  IRDING  PROPOSED  REORO  INZIA- 
TION   PLAN. 

No  plan  or  any  modification  thereof  shall  i><-  operative  unless  and  until 
dlotment  of  securities,  of  the  Railways  Company,  or  other  benefits,  to 
the  de»  >sltors.  as  well  as  any  other  provisions  of  said  plan  tor  modification 
thereofi  affecting  said  depositors  shall  be  approved  i>\  Peter  s.  Grosscup 
and  by  John  C.  Gray,  as  being  based  on  the  legal  rights  of  said  di  posltors 
as  of  the  date  of  the  passage  of  said  ordinance  under  the  respective  leases 

to  and  from  said  companies  and  as  being  fair  and  just  to  each  class  of  deposl 
tors   relatively    to  the   treatment   accorded   to  every   other  class   of   Stocks, 
securities  and   evidences   of  Indebtedness.      In   case  of  a  disagreement    be 
twecti  said  Peter  S.  Grosscup  and  said  John  (.'    Gray  as  to  said  plan,  or  any 
part  thereof,  then  the  said  Peter  S.  GroSSCUp  and  John  C.  Gray  shall  submit 
the   question   In   disagreement    to  a   third   person    to   be   selected    bj    them. 
In  case  they  fail  to  agree  on  such  third  p  xson.  then  such  third  p  'rson  shall 
be  selected  by  George  W.  Wlckersham  and  Kdward  B.  Burlinsr.     The  de 
in  of  such  three  persons,  or  a  majority  of  them,  as  to  such  plan  or  any 
part  thereof  shall  be  tinal  and  binding  upon  all  the  parties. 

Sild  plan  shall  extend  to  the  holders  the  opportunity  of  making  deposit 
under  said  plan  of  all  the  stock,  bonds  and  evidences  of  Indebtedness  of 
the  North  Chicago  City  Railway  Co..  the  Chicago  West  Division  Ky.  Co.. 
the  Chicago  Passegncr  Ry.  Co..  the  West  Chicago  Street  RH.  Tunnel  Co.. 
the  West  Chicago  S- .  11K.  Co..  the  Vorth  Chicago  St.  RR.  Co.  and  the  Chi 
cago  Union  Traction  Co.,  respectively,  and  shall  determine  the  stocks. 
iritles  or  other  benefits  to  be  allotted  to  the  depositors  of  such  bonds, 
stocks  or  evidences  of  Indebtedness,  respectively. — V.  83.  p.  491. 

New  England  (Bell )  Telephone  &  Telegraph  Co. — Report. — 
For  the  calendar  years  HiO.i.  1905  and  1904  were: 

Tear —                             Revenue.             Erpenses.  Dividends  6%) .   BaL.Sur. 

1906 $9,312,999          $7,489,349  $1,672,857           $150,793 

1905 .    son    244              6.447,122  1,458,648              165.474 

1904    .     .         .    7.323.561             5.880.319  1.320.447             122.795 

William  J.  Denver.  F.  H.  Dewey  and  Matt  B.  Jones  have  been  elected 

directors  to  succeed  Alexander  Cochrane  and  David    B.     Parker,    and  to 
fill  a  vacancy.  — V.  82.  p.  1376,  1326. 

Northwestern  Fuel  Co. — Stock  Pledged — Dividends. — See 
Fairmont  Coal  Co.  above,  and  also  in  V.  84,  p.  til's. 

Parke,  Davis  &  Co.,  Detroit. — Dividends. — We  have  been 

favored   with   the  following  authoritative  statement: 

The  company  has  for'sone  year?  paid  quarterly  1  li  %  dividend  on  Its 
capital  tock — anfannual  6  %jil  .  lae.id,  and  from  time  t  >  time,  when  the 
earnings  warranted,  (Reared  an  extra  dividend  as  well  towards  the  close 
of  the  yea-.  In  December  1905  tie  ompany  declared  an  extra  5%  divi- 
dend, whl .h  was  paid  early  In  1906  out  of  a  part  of  the  1905  earnings.  In 
December  1906  there  was  ai  extra  dividend  of  9%,  and  the  company  is 
paying  tie  customary  1H%  quait^riy  for  1907.  The  capital  stock  Is 
10;  par  $25;  with  no  bonds  or  mortgages.  President.  Frank  G. 
Ryan:  Vice-President,  D.  C.  Whitney:  Secretary  &  General  Manager. 
Ernest  G.  Swift;  Treasurer.  G  o.  Har^reaves.  The  statement  published  In 
this  colu  nn  la  t  wee!;  sllpp  dj  nto  print  prematurely. — V.  84,  p.  1056. 

Pittsburgh  &  Allegheny  Telephone  Co. — Increase  in  Rates. 
— The  "Put  burgh  Dispatch"  of  .May  4  said: 

Subscribers  to  the  company  who  have  had  five-year  contracts  for  service 
an-  complaining  of  a  .">■>    :,  raise  in  toll    with  the  renewal  of  their  contract: 
Bustnesr  m  n  who  have  been  paying  $48  a  year  for  service  since  the  con: 
piny  w.i-  e  now  asked  to  pay  $72.     The  franchise  grant' 

the   Pitta  $ls  as  the  limit  for  business  service  and 

for  hou=e  service.      The  ra'e  for  house  service  now  charged  by  the  company 
U  IM  a  \.  ar.     V    7''..  p    1252,  1196 

Pittsburgh  &  Fairmont  Fuel  Co. — Hands  Pledged.  See 
Fairmont  da!  Co.  above  and  also  in  V.  84.  p.  628.  V.  82, 
p.    [155. 

Sheffield    Ala.     Rolling  Mill  Co.  —Mortgage.  -This    com 
pany  has  til'-. I  a  ii:>'  mortgage  to  the  1'nion  A:  Planters'  Bank 
.v  Trusl  Co.  of  M  mp  lis,  Term.,  tos  -cure  an  issue  of  §100,000 
0%  gold  bo 

Th<  bonds  are  dated  April  1  1807,  will  mature  1012  1927.  but  an-  subject 
to  call  any  April  1  and  Oct.  1  upon  30  days'  notice,  at  102  Vt.  Denomina- 
tion si. mm.  Interest  payable  Oct.  l  and  April  l  at  office  of  trut 
Sinklnir  fund  $5,000  yearly  1012  1926  Inclusive  and  125,000  in  1927. 
pltal  stock.  (200,000.  Animal  capacity  of  plant. 
3o."  Ident,   Kjbert  c.  Johnston:    Secretary  and    Preasurer, 

Thomas  P.  Johnston. 

Southern  Coal  &  Iron  Co.  See  1 

'         Co.  ab  »  in  V.  84,  p.  628. 

Springfield    ;MiS3.      Gas    Light    0o. — New 
'••.in;.  i  j,  ■  Mass  ell   s  -ii  -  ( ias 

5  i. 'mio  additional  cap 
ng  debl  and  defraying  • 
t  ■  plant.— V.  82,  p.    1  lor, 

Terre   Hiute    (Ind.     Water   Works   Co.     See   item    under 
31    te   and   City"    I  »<  partment.— \ 
P-  : 

United  States  Express  Co. 

1  .  -.    \    I  .    B 
S. 

34,  p.  1053 


This 
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H   hundred  thousand  doll  000.  nml  no  shareholder 

has  eve.-  bad  to  pay  $1  on  account  ol  his  personal  Uabllltj 

Some  of   the  leading  shareholders,   among   them    W      \. 
Read  &  Co.  and  the  Metropolil  l  rue     j:,- 

an'  independently  seeking  additional   information   in   order 
-  v  themselves  as  to  the  ability  of  the  company  to  make 
a  larger  return  on   its  slock.      V.   84,   p.    1057. 

United  States  Smelting,  Refining  &  Mining  Co.     Bi  port . 
The  results  of  operations  of  the  company  ami  its  subsidiaries 
for  i he  calendar  year  1906  are  shown  below.     The  .'.ill 

be  given  at  greater  Length  another  week. 

lis  In  bull.. produced  $14,747,746   Mlse.rcv  (Int. .earns., Ac).       (356,484 


Selling  coram,  a  ship  exp.        1 1 1  ,667 

SI  -l.li.-W,  .070 

197,469 

16,026 


!   \ccss  metal  Dec. 31  0\  6T 

lining  ol  year 
earn,  for  roj  all  les, 

rentals,    4c 


i  earnings  S15.1 19,574 

Cost    of  production.   Incl. 

etc. .  purchased.  .  .    11,578,550 


Total  net  Income 

lh   ' 

■  I  at  lor  hind 
Vdmln 
Interest  on  i      ^s    Mining 

Co    8    i  deb 
DlVS.  mln 
l)l\  .  on  U.  S.  S.  R.  &  M. 

pn  i 

Hal. .  undistributed  sur. 
I,  ii.  1058, 


1,927.507 


Balance ..    S3.571 ,02i 

York    Silk   Manufacturing    Co.      Merger 
Silk  (',..    above. — V.  81    o.  1608    Mil.").' 


$24  1,744 

-.211 

30,000 

..:..si 
$1,990,57  3 


— Shoemaker,  Bates  &  Co.,  bankers,  moved  this  week  to 
the  new  Trust  Company  of  America  Building,  Nos.  37-43 
Wall  Street.  The  firm  has  magnificent  banking  rooms,  which 
have  been  (specially  fitted  up  for  them,  and  in  which  white 
veined  marble  and  solid  mahogany  figure  extensively.  The 
n  w  offices  are  much  more  commodious  than  the  old  quartei  s 
at  24  BtOOd  Street.  The  linn  has  two  New  York  Stock 
Exchange  memberships,  and  mak<,s  a  specialty  of  handling 
high-grade  investment  sscurities.  The  uptown  branch  is 
located  at   No.   500   Fifth    Avenue. 

— John  H.  Wrenn  &  Co.,  one  of  the  most  prominent  firms 
of  bond  and  stock  brokers  in  Chicago,  has  leas  >d  the  spacious 
quarters  on  the  ground  floor  corner  of  the  Railway  Exchange 
Building,  formerly  occupied  by  ('has.  G.  dates  &  Co..  and 
will  establish  a  branch  office  with  J.  B.  Morrow  as  Manager. 
Mr.  Morrow  was  in  charge  of  this  office  of  dates  it  Co.  from 
the  time  it  was  opened,  and  expects  to  retain  a  la~ge  share 
of  the  old  accounts. 

— Attention  is  called  to  the  offering  by  Potter,  Choate  & 
Prentice,  New  York,  and  the  Mercantile  Trust  &  Deposit  Co., 


Baltimore,  of  Fairmont  Coal  Co.  "2-year  5%  notes.  The 
comb'ned  net  earnings  behind  the  collateral  securing  the 
noti  -  is  slated  to  be  $1,449,411,  or  about  fourteen  timi  s  the 
inten  st  charge  on  thes  !  notes.  A  descriptive  circular  will  be 
sent  on  application.  The  notes  are  offered  at  97  and  interest. 
— The  main  offices  of  the  C.  H.  Geist  Co.  are  nowlocated 
in  Chicago,  Suite  600.  Commercial  National  Bank  Building, 
11")  Adams  St.  All  companies  controlled  by  the  company 
will  be  operated  from  the  Chicago  office.  The  Philadelphia 
office  will  be  maintained  at  No.  928  Laud  Title  Building, 
as  headquarters  for  the  Eastern  bond  department,  and  will 
be  in  charge  of  Lucien  H.  Tyng. 

— Attention  is  invited  to  E.  B.  Smith  &  Co.'s  advertise- 
ment in  to-day's  issue  of  the  J.  G.  Brill  Co..  Philadelphia, 
7%  cumulative  stock  offered  for  sale  at  $100  per  share  and 
accrued  dividend.  The  firm  will  receive  subscription-  at 
either  its  New  York  office  at  7  Wall  Street  or  its  Philadelphia 
office  at  511  Chestnut  St.  Full  description  of  the  offering 
appears  in  the  advertisement. 

— Bond    tt    Goodwin,    of    Bus  on,    Chicago    and    Trinity 
Building  at   111   Broadway,  th/'s  city,  lie 
-  c  uritifs  for  sale  which  will  net  the  inv  sornearly6^|    profit. 
Their  offering  cons  s  s  of  $300,000  Am  rican  Locomotive  Co. 
coupon  notes  and  $200,000  American    I  Co. 

0%  regsie red  notes.     S  ■<■  to-day's  a  h    H  -  tmenl  >",  another 
page  for  full  pa  -t.'c  ilars. 

— The  New  York  Slock  Exchange  house  of  Hooley, 
Learnard  &  Co.  will  shortly  admit  into  tie-  firm  Charles  G. 
Smith,  one  of  the  junior  members  of  Charli  jG.G  ii  j  Co., 
now  dissolving.     Hooley.  Learnard  &  Co.  will  conduct   the 

Waldorf-Astoria    branch"   office   of   Char!   .     G.    '  i    I 

which  they  have  taken  over. 

Walter  J.   Trav's  will  b        i     manag 
n  ".-.   brai   :h 
h     Plaza    Hotel .   a  ■ 
g     appo'ntm 
-  ma!n  iang     Place  will 

3    eel  brai 
"A1  e   monthly    pub! 

I  raziei    &  Carringtoi      S  k  and  < 

■ 
diti 

Ma--    i     I 
some  of  i .. 

timbei 

M 

bond  '    ■ 

m. 

eir 

»n. 
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COMMERCIAL   EPITOME. 

Friday  Night,  May  10  1907. 

Although  trade  has  suffered  more  or  less  by  reason  of  a 
backward  season,  the  aggregate  business  has  continued  large 
and  i  In'  feeling  throughout  the  country  is  .si  ill  very  g  merally 
confident.  Money  lias  been  comparatively  easy  and  manu- 
factures act  ve.  Warmer  weather  is  needed  for  the  crops. 
Speculation  is  still  for  the  must  pari  quiet,  tho  tgh  in  grain 
and  cotton  it  has  increased  somewhat. 

LARD  <>n  the  spot  has  advanced,  owing  to  bh  in  the 

futures  market  at  the  West  and  the  strength  of  the  grain 
markets.  Trade  lias  been  somewhat  more  active  at  the 
advance.  City  X U(r,>„s^c.  and  W<  stein  9@9.12^c.  Re- 
fined Lard  has  advanced.  Trade  has  bein  more  active, 
partly  for  export,  and  offerings  have  been  light.  Refined 
Continent  9.50c,  South  America  10.25c.  and  B  azil  in  kegs 
11.25c.  The  markel  for  lard  futures  Las  advanced,  with  the 
trading  more  active.  Tin-  principal  stimulating  factor  has 
been  the  strength  and  activity  of  the  grain  markets,  though 
some  increas  ■  in  the  spot  tradi  has  also  had  a  bracing  effect. 
Packers  have  given  supporl  al  times. 

DAILY   CLOSING  PRICES   OF    LARD    FUTURES   IN  CHICAGO. 


Sat.  Mon. 

May  delivery 8.72H  8.87', 

July  delivery 8.87 M  9.02  ^ 

September  delivery 8.97J4  9.15 


Tins. 
8.80 
8.95 
9.07  J.$ 


Wed. 

8. 85 
8.97  '2 
9.10 


Thurs.  Fri. 

ll.ni'K  9.10 

9.15  9.22}$ 

9.27"^  9. .".5 


PORK  on  the  .spot  has  been  firm  for  mess  and  easy  for 
other  grades.  Trading  has  been  moderately  active.  Mess 
$17  75@$1S  25,  clear  $17@$18  50  and  fain  ly  $19.  Cut 
mi  ats  have  been  fairly  active  and  steady.  Pickled  shoulders 
L0c,  pickled  hams  12@12J^c.  and  pickled  bellies,  14@10 
lbs.,  \l{a\.lv.  Tallow  has  b  en  strong,  with  the  demand 
good  and  supplies  light;  <  '■.  y,  6c.  Oleo  has  been  fairly 
active  and  lii  in.  Oleo  8%e.  and  la  d  LOc.  Butter  has  been 
moderately  active  and  firm.  Cream  ry  extras  ~7v£c. 
Cheese  has  been  in  i  demand  and  s1  idy.  Sta  .  ■■•  ory, 
September,  fancy,  15c.  Eggs  have  b  :h  active  and  firm; 
W(  stern  I'm  sis  18c. 

OIL. — Cotton  seed  has  advanced,  with  the  d<  mand  active, 
owing  to  the  rising  prices  foi  s  ed.  Prime  summer  yellow 
52@53c.  and  winl  :r  55@5Sc.  Linseed  has  advanced, 
owing  to  higher  ([notations  for  s  sed.  The  d  mand  has  fallen 
off  of  late,  owing  to  unfavorable  weather,  <:iy,  raw, 
American  seed,  l4@45c.;boil  d  :.">(</  1 6c;  Call  aw, 70c. 

Lard  has  bei  n  moderately  active  and  firm;  prime  75@7i  <■. 
and  No.  1  extra  57@58c.  Olive  has  been  quiet  arc!  steady; 
yellow  85@95c.  and  green  70@75c.  Cocoanut  has  b  <  n 
fairly  active  and  sti  ady;  Cochin  lO^c.  and  Ceylon  9}4@ 
9j^c.  Peanut  has  been  quiet  and  steady;  yellow  50@60c. 
Cod  has  be<  n  fairly  active  and  steady;  dorm  stii  38@40c.  and 
Newfou ndland   4 0@4 2c . 

COFFEE  on  the  spot  has  been  dull  and  eas'.er.  Rio  No.  7, 
6^@83^c.  and  Santos  No.  4,  734c.  West  India  growths 
have  been  q  tiet  and  steady;  fair  to  good  Cucuta  83^@9^c. 
The  speculation  for  future  contracts  has  been  i  stremely 
dull  and  devoid  of  in1  r  sting  developments.  Prices  have 
moved  within  narrow  confines.  The  receipts  have  continued 
on  a  large  scale  and  a-  times  the  European  markets  have 
shown  unexp  cted  hea"\  uess,  while  tired  longs  here  have 
liquidated.  There  has  been  enough  support  from  covering 
and  other  buying,  however,  to  hold  the  market  about  steady. 

The  closing  prices  were  as  follows: 

May 5.50c.  |  September 5.35c.  |  January 5.40c. 

June 5.40c  I  October 5.35c.  February 5.40c. 

July    5.40.C  I  November    5.35c.  I  March 5.45c. 

August ..  5.35c.  |  December 5.35c.  |  April 5.45c. 

SUGAR. — Raw  has  been  quiet  but  firmer,  with  offerings 
small.  Centrifugal,  96-degrees  test,  3.83c.;  muscovado,  89- 
degrees  test,  3.33c,  and  molasses,  89-degrees  test,  3.08c 
Refined  has  been  firmer  with  a  moderate  demand.  Granu- 
lated 4.75@4.80c  Teas  and  spices  have  been  steady  with 
a  fair  jobbing  demand.     Hops  have  been  dull  and  steady. 

PETROLEUM.— Refined  has  been  firm,  with  trade  brisk, 
partly  for  export  account.  Refined,  barrels,  8.20c,  bulk 
4.75c  and  cases  10.65c  Naphtha  has  been  active  and  firm; 
73@76  degrees  18c  in  100-gallon  drums.  Gasoline  has  been 
active  and  firm;  86  degrees  21c  in  100-gallon  drums.  Spirits 
of  turpentine  has  been  easier  at  673^c  on  increased  supplies. 
Rosin  has  been  moderately  active  and  steady:  common  to 
good  strained  .$4  90. 

TOBACCO. — There  has  been  no  essential  change  in  the 
general  situation.  The  demand  for  domestic  leaf  has  con- 
tinued quiet  with  prices  generally  firm.  Sumatra  has  been 
in  moderate  demand  and  firm.  Crop  reports  from  Kentucky 
have  continued  conflicting.  Crop  advices  from  Havana 
have  been  unfavorable.  In  fact,  the  situation  in  the  Island 
is  said  to  be  the  most  serious  for  many  years  past,  the  season 
being  three  months  late  and  the  indications  pointing  to  a 
yield  considerably  smaller  than  the  average.  It  is  said  that 
there  will  be  a  famine  of  light-bodied  Havana  fillers. 

COPPER  has  been  less  active  and  easier;  Lake  25 1^® 
2b%c.  and  electrolytic  24M@245^c  Lead  has  been  dull 
and  steady  at  6c  Spelter  has  been  quiet  and  steady  at 
6J^@6.55c  Tin  has  been  more  active  and  firm;  Straits  43c 
Iron  has  been  active  and  stronger;  No.  1  Northern  $24  20@ 
$25  20;  No.  2  Southern  $23  75@24  75. 


COTTON. 

Friday  Night,  May  10  1907. 
Tllh  MOVEMENT  01    THE  CROP  as  indicated  by  our 
telegrams   from   the   South   to-night   is   given    below.     For 
the  week  ending  this  evening  the  total  receipts  have  reached 

(i0,77(i  bales,  againsl  74,710  bah-  lasl  week  and  76, 60S 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906,9,325,641  bales,  againsl  7, 19.".. 152 
bales  for  the  same  period  of  1905-06,  showing  an  increase 
since  Sept.  l  loot)  of  2,130,489  bales. 


Receipts  at — 

Sal. 

V</n 

Tues. 

Wed. 
2,921 

Thurs. 

Fri. 
3,122 

Total. 

Galveston 

Port    Arthur 

CorpusChristl  ,  &c 

3,262 

4,073 

7,571 

3,519 

24,468 

2,987 

New  Orleans 

1,054 

1,274 

1,487 

4,849 

1  .112 

656 

1 1  .032 

Mobile      

465 

117 

12 

256 

906 

2.0)5 

Pensacola  

Jacksonville,  &c. 

Savannah     

1,118 

1  ,7:ii: 

1,624 

1.530 

1.098 

2  ,0 1  5 

9.178 

Brunswick 

211 

I'll 

Charleston 

75 

26 

111 

13 

1 

7 

Georgetown 

\\  tlmlngton 

199 

367 

301 

:•.-,) 

2.071 

Norfolk     

463 

1.127 

1,200 

1  ,807 

1,099 

1,420 

6,616 

N'port  News,  &c. 

New  York 

102 

i:; 

:,., 

165 

Boston  -      

9 

140 

45 

12 

24 

102 

332 

Baltimore 

710 

7ir, 

Philadelphia   .__ 

33 

46 

14o 

219 

Totals  this  week. 

7,175 

9,264 

12,481 

11,380 

!  2.920 

80   77'. 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  >tocks  to-night,  compared  with 
last  year: 


Bi  a  dpts  to 
Mnv  10. 


Galveston 

Port  Arthur   - . 
Corp.  Christ!.  Ac- 
New  Orleans 

Mobile 

\>.  nsacola 

Jacksonville',  &c. 

Savannah    

Brunswick 

Chai  leston 

Georgetown    

Wilmintrton 

Norfolk 

N'port  News,  &c 

New  York 

Boston 

Baltimore 

Philadelphia 

Total 


1906-07. 


l!K).-)-06. 


Stock . 


This 

week . 


Sinn    Sep 

1  1906. 


This 


Since  Sep 
1   1905. 


24,468  3 

2  987 

1 1 ,032  2 

2,015 


533 

!l .  1 78 
211 
233 

Y.07T. 
6,616 

165 
332 

716 
209 


60,776 


700.7  Is 
132,823 
71  006 
189,733 
247,368 
135.118 

7.4:).-> 

413,026 

10.n.:;7:i 

147>  407 

1 ,095 

317,399 

7.4  1. '127 

38  066 

21.044 

7. 1. .".I'll 

56,91  I 

7.677! 


19.490  2 



:*62 

17.10.-,   1 
1.4  60 


53 
15,994  1 
1  ,261 

.-).".:• 

18 

2,414 

7,712 

178 

1  90 

1  ,985 

623 

63 


.422.151 

111.696 

32,973 

,514,498 

220.789 

138,735 

17,135 

. •". r> 7  32] 

175,1  16 

165,711 

l,i:i:, 

298,320 

20.275 

5,72  > 

58,02  1 

61.421) 
7. .S3  2 


1907. 

1 32 ,773 


1906. 


90,862 


121,069      148,566 

12. 21 'J  12.. 'SO!) 


-17.  154 
8,081 


02,094 
6,591 

1.4.'543 


7,171 

31,831 

1  .249 

171,753 

154,431 

10,898 

6,237 

9,807 

4,388 

1,483 

2  625 

9,325,641     69,446  7.195.152      546,364      539,689 


In  order  that  comparison  may  be  made  with  other  years. 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1907. 

1906. 

1905. 

1904. 

1903.           1902. 

Galveston, &c. 
New  Orleans. 
Mobile  _    . 

Savannah  

Charleston, &c 
W'ilminn'n.&c 
Norfolk  .._    . 
N'port  N.,  &c. 
All  others 

27,455 

11.032 
2,015 
9,178 
233, 
2,071 
6,616 

"~2~,176 

19,852 

17,105 

1,466 

15,994 

550 

2,414 

7,712 

178 

4,175 

48,427 
•       33,202 

4,038 
29,160 

1,026 

5,976 
14,877 

1  ,72'J 
10,140 

5.722 
13,034 

373 

4,381 

74 

41 

S98 

20,289,        14,031 

21.211          18,697 

1  ,486                372 

4.5D4            4.691 

33                175 

54                 183 

6,052           3,650 

287                 29 

4.609            4.401 

Total  this  wk_ 

60,776 

69,446 

148,575 

25.512         58.615         46,289 

Since  Sept.  1. 

9,325,641 

7,195,152 

8,690,592 

6.927.627 

7.431,999  7,237.099 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  82,288  bales,  of  which  57,679  were  to  Great  Britain, 
110  to  France  and  24,499  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Exports 
from — 


\Weelc    ending    May    10    1907. 
Exported  to — 


From  Sept.   1    1906  to  May  10   1907. 
Exported  to — 


Great 

Britain  Fr'ncc 


Galveston 

Port  Arthur_ .. 
Corp.  Chris.,  &c. 
New  1  Orleans. . 

Mobile 

Pensacola 

Fernandina    _  _ 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk  ...._. 
Newport  News 
New  York . .  . 

Boston    

Baltimore 

Philadelphia  _ 
Portland,  Me. 
San  Francisco 

Seattle   

Tacoma 

Portland.  Ore 

Pembina 

Detroit 


14,852 


21,600 


5.448 

6,900 


5,426 

503 

2,950 


Conli- 

Total. 


1,118    15,970 


13,481    35,081 


5,538    10.9S6 
6,900 


110 


9.0S0 

144         647 

2,950 


Great 
Britain.   Frm 


Con  ti- 
ll' nt. 


Tor  at. 


674 


674 


Total  .  _    57,679 

Total  1905-06.      9,601 


1 ,703,270  44S.8291 
56,962      

890,094  274,400 

68,524  28,059 

-.->  29,342 

151,644  49.766 

"  - 1      

115,621  6,666 

2 .367      

4.420        

170.400  37,463 

124.745      

75,357  6,133 

33,450      

7,501      


9,679, 


010,7503 

7.').siil 

1.547 

773,6231 
60,314 
55.S09 
100 

074, Mil 
52,519 
21,393 

944 

1  7,589 
62,285 

3,709 

75",577 

85,065 

44,168 

900 

4.170 


162,849 
132,823 

1 .547 

938.117 

156.S97 

144,136 

100 

876,259 

142,240 

21.393 

307.2S6 

7.414 

5,364 

40'i.. y.,i, 

142,334 

143.775 

37,159 

7,501 

75,577 

85,065 

44,168 

900 

4.170 

9 ,079 


110    24,499    s2.Jss:    -,71.14(1X79.9923.405,1937,856,325 


1,334    44.227    55,162  2.650,085650,2152,442,406  5.742.706 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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en  Shipboard,  Xoi  Cleared  for — 


\(av  10  at— 

Orleans. 
Gal\  eston 

Sa\  .innith 
Charleston   . 

Mobile     

Norfolk 

\a\   York  . .. 

Othi 

Total  1807 
Total  1908. 
rotal  180S 


limit 
Hrltaln.  Fr.mce 


8  106 
2.000 

l~506 

2  000 


14,864     14.054 

-      IS     10.478 
7     25,028 


11.4110 


20l> 


O  r 
muni/. 

7,010 

19,88  l 


900 

1  500 

37.591 
50.519 
37.875 


Other     Coast 
Foreign 


119 
53,188 


l  ,100 
100 

25,105 
26, 160 
19  524 


2,561 
200 

1  ,600 
18  868 


rotal. 


I.earing 


10.8  II 

63,134 

10,300 

200 

3,700 


110.228 
27,078 


21,230  1  12.5  I  i      433.820 
•4|  I28.41U       111  ,279 
28.975  188  639      13" 


Speculation  in  cotton  for  future  delivery  has  continued  on 
a  rather  larger  scale  t  han  recently  .  and  prices  have  advanced, 
mainly  because  of  excessive  rains  and  cold  weather,  prin- 
cipally in  the  Mississippi  Valley.  Some  Texas  and  Uabama 
reports  however  have  also  been  unfavorable.  Cloudbursts 
have  occurred  in  Mississippi,  Louisiana  and  Arkansas,  flood 
warnings  have  been  issued  in  regard  to  tributaries  of  the 

Mississippi,  and  what  the  whole  cotton-belt  seems  to  need 
is  hot,  dry  weather.  This  it  has  certainly  nol  been  getting. 
The  reports  which  have  been  received  of  late  from  many 
different  parts  of  the  belt  give  rise  to  fears  among  some  that 
the  next  crop  may  not  be  adequate  to  meet  the  demand-    of 

a  large  world's  consumption.  It  has  been  largely  a  weather 
market,  however,  and  it   is  a  very  general  conviction  that 

should  warm,  dry  conditions  set  in  and  last  for  a  sufficient 
length  of  time,  the  crop  outlook  would  be  very  greatly  im- 
proved. Meantime  a  more  or  less  aggressive  bull  specula- 
tion is  going  on,  especially  in  the  July  option,  which  has 
latterly  risen  to  a  premium  of  2  points  over  October,  after 
Selling  at  times  during  the  week  at  considerably  under  that 
month.  The  near  months  in  fact  have  been  the  strongesl 
of  any.  not  only  here  but  also  in  New  Orleans  and  Liverpool. 
At  the  same  time  there  has  been  a  somewhat  larger  outside 
public  speculation  which  has  shown  a  disposition  to  purchase 
the  new-crop  months  on  the  strength  of  the  unfavorable 
weather  and  crop  reports.  New  Orleans,  Southern  and 
Liverpool  interests  as  well  as  spot  houses  have  also  been  Inly- 
ing on  a  sufficiently  large  scale  to  attract  attention.  A 
factor  which  also  favored  the  bulls  was  the  withdrawal  of  the 
injunction  proceedings,  leaving  the  matters  in  dispute  be- 
tween Mr.  Theodore  H.  Price  and  the  New  York  Cotton  Ex- 
change to  the  decision  of  a  referee.  Moreover  the  Liver- 
pool market  has  been  strong,  with  a  good  spot  business,  and 
the  spot  quotations  at  the  South  have  been  universally  firm  , 
with  every  appearance  of  a  persistent  demand,  especially 
for  the  better  grades.  Reports  about  the  dry  goods  trade 
have  also  been  of  an  encouraging  kind.  Wall  Street  houses 
and  not  a  few  local  operators  who  were  recently  inclined  to 
the  bear  side  have  been  buyers,  and  also,  it  would  appear, 
the  West  to  some  extent.  Though  the  speculation  is  much 
smaller  than  in  the  active  times  of  the  past,  it  has  broadened 
ewliat,  and  unless  the  weather  improves  very  materially 
the  tendency  will  be  towards  still  larger  transactions.  To- 
day an  early  decline  was  due  to  disappointing  Liverpool 
advices,  rattier  better  weather  and  liquidation,  with  selling  to 
some  extent  by  New  Orleans  and  Liverpool.  Lateron  how- 
ever, came  a  rally  which  left  July  slightly  higher  for  the  day 
and  other  months  about  where  they  started.  This  was  due 
to  heavy  rains  in  Texas  and  Louisiana,  bad  crop  reports, 
covering,  and  a  lessened  pressure  from  profit-taking.  Spot 
cotton  has  been  more  active  and  firmer.  Middling  closed  at 
11.90c.  an  advance  for  the  week  of  35  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c.  2.00  on  Strict  low  mld..c.  0.14  off  Middling  tinned. c.  0.12  ofl 

Strict  mid.  fair...  1.7500    Fully  low  raid 0.32  ofl  Strict  low  mid. tins  0.46  ofl 

Middling  fair 1.50  on  'Low   middling 0.50  ofl  Low  mid.  tinged.  -  0.90  a* 

Barely  mid.   fair..  1.25  on  H.irely  low  mid.. .  0.70  oH|  Strict  g'd  ord.  tine  1.25  ofl 

Strict  eood  mid...  1. 00  on  Strict  good  ord...  0.90  off  Fullv  mid.  stained  0.42  off 

Fully  good  mid...  0.88  on  Fully  good  ord...  1.07  off  Middling  stained. .  0.50  ofl 

Good  middling              It    in    Good  ordinary 1.25  Ofl  Barely  mid. stained  0.78  off 

Barely  good  mid..  '  trlct  gd  mid.  tgd.  0.30  on  Strict  tow  m.  stain.  1.50  off 

Strict   middling.-- 0.38  on  Good   mid.   tinged.     Even  Fully  1.  m.  stained  1 .75  off 

Middling    Basis  Str.ct  mid.  tinged.  0.06  ofl  Low  mid.  stained.  200  ofl 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  of  the  past  week  has  been: 

May  4  to  May  10 —  Sat.      Mon.    Tues.     Wed.    Thurs       I  ri. 

Middling  upland.  1.1.50     11.70     11.75     11.90     11.90     11.00 

NEW  YORK  QUOTATIONS  FOP,  32  YEARS 
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MARKET  AND  SALES  AT  NEW  YORK. 

Spr,t  \tnrkit 
<  losed. 

Fut 
rket 

closed. 

.s<w-s  'V  Spot  and  Contract. 

Export 

sum'n. 

ll.i 

:• . 
100 
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Saturd 
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Wedni 
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Total . . . 

pts.  dec 

1  pts.  adv     Very    sti 
pts.  adv 
Iy.  15  pts.  adv                    ady. 

Q'll't     .    Steady 

Steady 

5.000 

- 

II    II   UKS. — The    highest,    lowest    and    closing    prices    at 
New    York   the  pasl    Week    ha\e  been   as  follow-: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

1905.  1904. 

824,000  580.000 

12.000  10,000 

52.000  52,000 


May  10—  1007. 

Stock  at  Liverpool bales. 1  ,24B  ,000 

Stock  at  London n  .000 

Stock  at  Manchester 90 ,000 


1906. 

986,000 

12,000 

69,000 


Total  Great  Britain  stock 1,345.000 

Stock  at  Hamburg 8.000 

Stock  at  Bremen  _ 437,000 

Stock  at  Antwerp 

Stock  at  Havre 259.000 

Stock  at  Marseilles 8,000 

Stock  at  Barcelona 15.000 

Stock  at  Genoa 86.000 

Stock  at  Trieste 21  ,000 


1,067,000 

13.000 

228,000 


147.000 

1. 

0.000 

33,000 

8,000 


888,000 

11,000 

315,000 

1.000 
122,000 

3.000 
29,000 
62,000 

4,000 


651.000 
22.000 

270,000 
4,000 

179, 

3.000 

22,000 
37,000 

11,000 


Total  Continental  stocks 824,000       442,000       547. 000       548,000 


Total  European  stocks. 2,169. 000 

India  cotton  afloat  for  Europe 1114. 000 

American  cotton  afloat  for  Europe  330. oui' 

Eirypt. Brazil, &c, afloat  for  Europe  50,000 

Stock  In  Alexandria,  Egypt  .       .     111. 

Stock  in  Bombay,  India 804 ,000   1 

Stock  in  !'.  S.  ports 546.36  1 

Stock  in  U.  S.  Interior  towns 341', 

Q.  S.  exports  today 1,660 

Total  visible  supply    .4,589,351     I 

of  the  ;iIm>\  e,  totalis  of  Ajnei  Lea  a  and  0 
.1  merican — 

Liverpool    stock bales.l  ,118 


1 ,509, 1 

143,000 
321  ,055 

10, 

118, 

1,070, 

539,689 

334,644 

5,634 


1,435.000 

67. 000 
421  .000 

28,000 

186, 

864,000 
825.996 
102,862 

18.1  98 


081.022    1  048,056 
tli   cripl  Ion 


Manchester  stock 

Continental  stock 

Vm<  i  lean  afloat  for  Europe 

U.S.  poi  t  stocks        

I ' .  S.  Interior  stocks 

1     s.  exports  to  day. 


7  1  000 
346   125 


60,000 

321  .or.:, 
539.689 
334,64  I 


711 ,000 

12, 1 

;,l  1 ,000 
121  ,000 
625,996 

18,198 


I  ,199.000 
209,000 

15  I.OOO 

85.000 
167. 000 
432,000 
342,256 
186,557 
780 

2,722,593 
follow  -: 

168  

12, 

17  I. 

151 ,000 
a  1 : 
L86 

7-0 


Total  American 


I'.ntt  Indian,  Brazil,  <tc. — 
Llvei  pool  stock . 

London  Stock 

Manchester  stock        .    . 
Continental  sto< 
1  iidl.i  afloat  foi   Lump' 
il .  Brazil,  <Vc  .  afloat 
In  Alexandria 
sioci.  in  Bombay,  India 


8,178  ;  593 


1  15 

11, 

143, 1 

118,000 

I  070. 


83, 

12.000 

10.000 

28,000 


121  ,000 
10,000 



7  1  000 
209,000 


Total  Baal    hull. 1     4c  1    113.000    I 

Total  American  '  1.593 


Total  visible  supplj                                161  1.081 
uiddllmr  Upland    Llvi  rpool 

Middling   1  ill   im|     \.  u                          II  90c  1  1    I               8.16 

<:«,.,-i  Brown,  Llverp  10I       11  15  led  II                         d            -    ■■!. 

1  vlan  Rough  Good    Liverpool      ll.OOd  8.75d         lO.OOd         10 

.  li.    I  In'       i  I  '''I    l"'xl. 

TtnneveUy, Oood    Liverpool  ''■■'       1  S-16d.     6  7  lfld. 

Continental  imports  pasl  week  have  been  164,000  ball 
The  above  figures  for  l'^r  show  an  increase  over  lasl  week 

of  242,621  ball  i  of  508,329  bales  ovei    1906,  an  ex- 

of   641,295   bal  1905  and  a  gain  of  1,866,758 

bales  over  190 1. 
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AT  THE  [NTERIOB  TOWNS  the  mevemenl    -that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 

for  the  week  and  the  slocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  24,639  bales,  and  are  to-night 
11,781  bales  more  than  at  the  same  time  last  year.  The 
receipts  at  all  the  towns  have  been  5,251  bales  more  than 
the  same  week  last  year. 


OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


-1906-07- 


May  10 —  Since 

Shipped —                                                  Week.  Sept.  1. 

Via  St.  1,0ms 7,374  734,009 

Via  Cairo 1,184  207,551 

Via  Rock  Island 1.838  77,416 

Via  Louisville 1,317  77,652 

Via  Cincinnati 362  50,551 

Via  other  routes,  &c 1,869  417,779 


1905-06- 


Week. 
9,347 
2,890 
350 
1,558 
1,198 
2,886 


Since 

Sept.  1. 

471,571 

193,713 

41,778 

89,155 

52,282 

235,988 


Total  irross  overland 13,944  1,564.958 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  Ac.  __    1,432  155.961 

Between  interior  towns 468  91,482 

Inland,  &c,  from  South 644  53,539 


18,229    1,084.487 


2  861 

289 

2,420 


133.005 
18,767 
41,870 


Total  to  be  deducted 2,544       300,982 

Leaving  total  net,  overland. a 11,400   1,263,976 


5,570        193,642 
12,659       890,845 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  11,400  bales,  against  12,659  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  373,131 
bales . 


1906-07 

In  Sight  and  Spinners'  Since 

Takings.  Week.         Sept.  1. 

Receipts  at  ports  to  May  10 60,776     9,325,641 

Net  overland  to  May  10 11,400     1,263,976 

Southern  consumption  to  May  10 . .   48 ,000      1 ,706 ,000 


-1905-06- 


Week . 
69.44  6 
12,659 


.Since 
Sept.  1. 
7.195,172 
890.845 


46,000    1,663,000 


Total  marketed 120,176    12,295.617      128.105   9,74s  997 

Interior  stocks  in  excess a24,639  250,149      o32,918        199,467 


Came  into  sight  during  week 95,537    95,187    

Total  in  sight  May  10 12,545,766       9,948.464 


North,  spinners' takings  to  May  10.    18,065     2,430,415        38,256  2,123,286 


a  Decrease  during  week. 
Movement  into  sight  in  previous  years: 


Week —  Bales. 

1905 — May  12 171.628 

1904 — May  13 57,556 

1903 — May  15 80.522 

1902 — May  16 .    .    64  979 


Since  Sept.  1  — 

1904-05 — May  12 

1903-04 — May  13 

1902-03 — May  15 

19(11-02 — May  16 


Bales. 

.11,654,950 

.    9,490,997 

10,072,648 

-    9.748,687 


QUOTATIONS  FOB  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotation-  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
May  lo. 


Galveston 

New  Orleans. 

Mobile 

Savannah  

Charleston 

Wilmington... 

Norfolk 

lioston    

Baltimore 

Philadelphia  . . 

Augusta    

Memphis 

St.  Louis 

Houston   

Little  Rock... 


Closing  Quotations  for  Middling  Cotton  on- 


Safday. 


\\7A 
10H 


U 

11 

12M 

11.05 

11  \ 

11.75 

11   15-16 

ID* 

UK 

\\y» 

10  13-16 


Monday. ,  Tuesday.  Wed' day.  Thursdu.   Friday 


12 
11% 
10  H 

11H 
11 

im 

12^ 
1 1 .50 

11K 

11.95 

12 

11^ 

11% 

12 


12 

IllH 

10% 

11% 

11 
,11% 

12% 

11.70 

12 

12.00 

12 

11% 
.11% 

12 


12 

11   11   Lfl 

18 

11% 

11 

11% 

12% 

I  1  .75 
12 

12.1 5 
12 

II  Vi 
11% 
12 


10  13-16    10  15-16    10  15-16 


12 

11    11-16 

11% 

11   5  16 

11% 

11% 

12% 

1  1  .90 

12 

12.15 

12!* 

11  K 

11% 

12 

11    1-16      1 

1 

12 

11   11-16- 

11% 
11  5-16 
11% 

11  '4 
12% 
11.90 

12  % 
12.15 
12% 
11% 
11% 
12 

11   1-16 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 11  9-16  |  Montgomery    11 

Columbus.  Ga.  1 1  %  |  Nashville 11 


'Raleigh 12% 

I  Shreveport 1 1  % 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday. 

Tuesday. 

! 

Wrd'day.iThursdy, 

Friday, 

May  4. 

May  6. 

May  7. 

May  8.  j  May  9. 

May  10. 

May — 

Range  

11. 15. 18 

11. 23- .  26 

11. 28. 38 

11. 25. 37| —  @  .36 

—  <a  — 

Closing 

11. 15-. 17 

11. 26-. 30 

11.25    — 

11.36    — 

11.30    — 

11. 31. 36 

J  uly - 

Range  

11. 32. 54 

11. 51-. 63 

11. 53. 69  11. 51. 69 

11. 58. 69 

—   (d>    — 

Closing 

11.43. 44 

11. 60. 61 

11. 54-. 55 

11. 65. 66 

11. 62. 63 

11. 62. 63 

August — 

Range  

—    @    — 

11. 29. 32 

11. 34. 35 

11.31    — 

11.31     — 

—    <$    — 

Closing 

11.13    — 

11. 28-. 30 

11.31    — 

11.35    — 

11.32    — 

11.33    — 

October — 

Range  

10. 64-. 73 

10. 78. 89 

10.82.96  10.85- .03 

10.97-06 

—    <S>    — 

Closing 

10. 69-. 70 

10. 87. 88 

10.83-.84U1.00-.01 

11.00.01 

10. 95. 96 

December— 

Range 

10. 63-. 73 

10. 78-. 88 

10.80-.94ll0.86-.00 

10.86.03 

—    @    — 

Closing 

10. 67-. 68 

10.86-. 87 

10.81-.82il0.98    -- 

10.96.97 

10. 91. 92 

January — 

Range 

10.72. 73 

10. 82-. 90  1( 

10. 97- .05 

—   @    — 

Closing 

10.72. 73 

10. 90. 01 

10.87-.87|11.00-.01 

11.00.01 

10. 95. 96 

Tone — 

Spot 

Steady. 

Firm. 

Steady. 

Firm. 

Firm. 

Firm . 

Options 

Strong. 

Strong. 

tSeady. 

Very   s'y 

Steady. 

Steady. 

on  three  days  of 
twenty-one  hun- 
from    60    to    82, 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  reports 
received  by  telegraph  from  the  South  this  evening  are,  on  the 
whole,  of  an  unfavorable  tenor.  Rain  has  fallen  in  most 
localities  during  the  week,  being  rather  excessive  at  points 
in  the  Southwest.  Planting  operations  have  been  delayed 
as  a  result,  and  there  are  also  complaints  of  too  low  tempera- 
ture. It  is  likewise  claimed  that  much  replanting  is  neces- 
sary. 

Galveston,  Texas. — Excessive  precipitation  and  cold  waves 
have  further  delayed  planting  in  Texas  and  injured  stands  in 
many  localities.  Considerable  replanting  wdl  be  required 
and  altogether  it  looks  as  if  crops  will  have  an  unusual  start 
for  this  State.  There  has  been  ra  n  on  three  days  of  the  week, 
the  precipitation  reaching  one  inch  and  ninaty-one  hun- 
dredths.    Average  thermometer  60,  highest  78  and  lowest  49. 

Abilens,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  boing  one  inch  and  sixty  hundredths. 
The  thermometer  has  averaged  59,  the  highest  being  84  and 
the  lowest  34. 

Brenham,  Texas. — The  week's  rainfall  has  baen  two  inches 
and  four  hundredths,  on  two  days.  The  thermometer  has 
averaged  65,  ranging  from  49  to  80. 

Corpus  Christi,  Texas. — Rain  has  fallen 
the  week  to  the  extent  of  one  inch  and 
dredths.  The  thermometer  has  ranged 
averaging  71. 

Cusro,  Texas. — -Rain  has  fallen  on  two  days  during  the 
week,  the  rainfall  being  one  inch  and  twelve  hundredths. 
Average  thermometer  69,  highest  87  and  lowest  50. 

Dallas,  Texas. — We  have  had  rain  on  four  days  during  the 
week,  the  rainfall  being  one  inch  and  eighty  hundredth?. 
The  thermometer  has  averaged  63,  the  highest  being  85  and 
the  lowest  41. 

Fort  Worth,  Texas. — The  week's  rainfall  has  been  one  inch 
and  fifty-eight  hundredths  on  three  days.  The  thermometer 
has  averaged  72,  ranging  from  54  to  90. 

Henrietta,  Texas. —  We  have  had  rain  on  three  days  d 
the  week  to  the  extent  of  forty  hundredths  of  an  in<  h. 
thermometer  has  ranged  from  38  to  77,  averag  ng  58. 

Huntsville,  Texas. — -There  has  been  heavy  ran  on  t\o 
elays  of  the  week,  the  precipitation  reaching  three  inches  and 
eight  hundredths.  Average  thermometer  66,  Irghest  82 
and  lowest  49. 

Kerrville,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  twenty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  69,  the  h'ghest  being 
93  and  the  lowest  45. 

Lampasas,  Texas. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  being  two  inches  and  fifty  hundredths. 
The  thermometer  has  averaged  68,  ranging  from  40  to  95. 

Longview,  Texas. — Rain  has  fallen  on  five  days  of  the  week, 
to  the  extent  of  two  inches  and  fifty-four  hundredths-.  The 
thermometer  has  ranged  from  44  to  80,  averaging  62. 
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Luting,  Tuns.  —It  has  rained  on  two  days  of  the  wok,  the 

precipitation  being  eighty-three  hundredths  of  an  inch. 
Average  thermometer  ot>,  highest  86,  lowest  46. 

Nacogdoches,  rams.— We  have  had  excessive  rain  on  four 
days  during  the  week,  the  rainfall  being  s  \  ineln  s  and  eighty- 
three  hundredths.  The  thermometer  has  averaged  64,  the 
highest  being  S:>  and  the  lowest    l.r>. 

Palestine,  Texas.  -The  week's  rainfall  has  been  two  inches 
and  nineteen  hundredths,  on  four  days.  The  thermometer 
has  averaged  63,  ranging  from   II  to  82. 

Pan.-:,  i Has.  —-We  have  had  rain  on  four  days  during  the 
k  to  the  extent  of  >ne  inch  and  lifty-s  x  hundredths.  The 
thermometer  has  raided  from  41   to  84,  averaging  61. 

San  Antonio.  Texas.  —  Rain  on  two  days  of  the  week  to  the 
extent  of  one  inch  and  twenty-one  hundredths.  Average 
thermometer  64,  highest  84,  lowest   -17. 

Weatherford,  Texas.—  There  has  been  rain  on  three  days 
of  the  week,  the  precipitation  reaching  two  inches  and 
ninety  hundredths.  Average  thermometer  (if),  highest  90 
and  lowest  39. 

Ardmore,  Indian  Territory.  —  Heavy  rains  the  past  week 
have  retarded  all  farm  work.      Cotton  has  been  damaged  by 

cold  weather  and  much  replanting  is  necessary. 

New  Orleans,  Louisiana.  —  We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  being  five  inches  and  twelve  hun- 
dredths.     The  thermometer  has  averaged  7'-'. 

Shreveport,  Louisiana.  —  Ra'n  has  fallen  on  four  days  of 
the  week,  to  the  extent  of  three  inches  and  seventy-nine 
hundredths.  The  thermometer  has  ranged  from  44  to  84, 
averaging  (54. 

Leland,  Mississippi. — Rain  has  fallen  on  five  days  during 
the  week,  the  rainfall  being  two  inches  and  forty  hundredths. 
Average  thermometer  59.4.  highest  78  and  lowest  4(1. 

Vicksburg,  Mississippi. — The  week's  rainfall  has  been  two 
inches  and  forty-seven  hundredths,  on  four  days.  The  ther- 
mos) 'ter  lias  averaged  68,  ranging  from  51  to  83. 

Helena,  Arkansas. — There  has  been  too  much  rain  for 
farming  interests.  The  river  is  rising  and  is  now  over  the 
outside  levee.  The  weather  is  warmer  to-day,  with  ineiica- 
ions  of  more  rain.  Much  replanting  has  to  be  done.  It 
has  rained  heavily  on  four  days  during  the  week,  the  ra'nfall 
reaching  four  inches  and  eighty-s'x  hundredths.  The  ther- 
mometer has  ranged  from  45  to  77,  averaging  63. 

Little  Rock.  Arkansas. — There  was  too  much  rain  early  in 
the  week,  but  latterly  the  weather  has  been  clear  and  more 
favorable.  Considerable  cotton  has  been  planted  two  or 
three  times.  There  has  been  rain  on  four  days  of  the  week, 
the  precipitation  reaching  six  inches.  Average  thermometer 
61,  highest  77  and  lowest  45. 

Memphis,  Tennessee. — On  account  of  excessive  rain  no 
farm  work  is  being  done.  We  have  had  rain  on  five  days  of 
the  week,  the  precipitation  reaching  four  inches  and  fifty- 
eight  hundredths.  The  thermometer  has  averageel  61.8, 
ranging  from  43.2  to  78.9. 

Nashville,  Tennessee. — Rain  during  the  week,  with  a  rain- 
fall of  three  inches  and  thirty-four  hundredths.  The  ther- 
mometer has  rangeel  from  37  to  76. 

Mobile,  Alabama. — -Crop  reports  are  bad;  excessive  and 
continuous  rains  have  been  general.  Replanting  is  making 
slow  progress  anei  good  seed  is  scarce.  The  Tombigb  se 
river  is  five  fe-e-t  above  the  floeKl  stage  anel  rising.  It  has 
rained  on  five  days  of  the  week,  the  rainfall  being  two  inch*  s 
anel  one  hunelreelth.  Average  thermometer  72,  highest  81 
and  low*  st  63. 

Montgomery,  Alabama.  —  No  indications  yet  e>f  clearing 
weather;  he-ne-e-  the-  outlook  is  still  gloomy.  It  has  rained  on 
five"  days  of  the-  we-e-k,  the-  precipitation  re-aching  one-  inch 
an<l  nine-  hundredths  and  itis  still  raining.  The-  thermometer 
has  averaged  69,  ranging  from  55  tej  S4. 

Selma,  Alabama. — Continuous  rain  is  preve-nting  all  farm- 
we»rk  anel  much  replanting  is  necessary.  There  has  been 
rain  on  four  elayseluring  the-  week,  te>  the-  exte-nt  of  four  inchi  s 
anel  fifty  hundredths.     Average-  temperature  67. 

Madison,  Florida. — There  has  be-e-n  no  rain  during  the 
we-e-k.     Average  thermometer  78,  highest  90,  lowest  66. 

Greenwood,  South  Carolina.  —  We  have-  hael  rain  on  fenir 
days  during  tin-  week,  tei  the-  extent  of  one  inch  anel  eighty- 
one  hundredths.  The-  thermometer  has  rangeel  from  5s  to 
7--.  averaging  68 

Savannah,  Georgia. — The-re-  ha-  been  rain  em  b>ur  elay<  of 
the  week,  the-  precipitation  reaching  thirty-five  hundredths 
of  an  inch.  Ave-rage-  thermometer 75,  high'  si  85  anel  low  st  64. 

AujUSta,    Georgia —  Heavy    rains    in    this    vicinity ;     much 

replanting  >  necessary  anel  labe>r  scarce     We  have-  had  rain 

eluiing  the-   week   te>  the  extent  eif  twej  inelns  ami  fort  y-s  •  ve-n 

hundredths,  em  femr  days;  the  thermometer  has  rangeel  from 
57  to  86,  ;iv   rag'ng  I'.',. 

Statehurg,  South  Carolina. — There-  have-  been  thunder 
torms  on  four  days  of  the  week,  accompanied  by  high  winds, 
"n-  precipitation  re  aching  three  inches  and  twenty-saven  hun- 
Ire-eiths.  Average  thermometer  70  ,  highest  86  and  lowest  55. 
Charlotte,  North  Carolina.— -The  week's  rainfall  has  been 
'xty-tv...  hundredths  e,f  ;iii  inch.  The-  thermometer  has 
ive-r  -   tin-  highest   being  83  anel  the-  low  }1    50 

MANCHESTER  MARKET.— Our  report  received  by 
ible  to-night  from  Manchester  Btates  thai  the-  market 
continues  firm  f<-r  yarns  anel  steady  for  Blurting  Manu- 
facturers are-  generally  we-11  under  contract.     We   give  the 

price--;  for  to-day  below   anel    leave-   those  for   J .r«  \ 

of  this  anel  la.-t  year  for  comparison. 


1907. 


I'd  Hi 


Tic  1st. 


Mch 

Apr. 
S 

la 

1!) 

20 
May 

:i 

in 


d. 

Q  i.;-it>@ 


el. 


s.   d         8.   d.       d.     d. 

ei    8     te'J    0       5.1)7  B  13-10® 


<)  13-16(9  1014 

(.0  11 

10  fcC  114 

lie,       0  UX 


10'. 
I 


8  4  lbs.  Shirt-    Cofn 

Ings.  common       Mid 

to  finest.         VvVt 


3'ls  Cop. 
Twist. 


6  8      «89  9 

0  -      ««9  9 

6  >';'»  'I  9 

6  9      (.1)9  1(1 


8.03 

6.16 

6.39 


11  H  6    10      ® 
llH  6  104® 


0   11 
10  0 


6.63  S'i 
6.75  B 


d. 
OH 


s.  ift-iea  m 

B  in', 

9  @  104 

ZH        ®  10H 


(9 
0 


Sh  in- 
itios, common 
to  finest. 


I     il  s.  el. 

.  BB  B 

u  a    ob  7 

6         IS'   .-'"'I  7'; 

6     ti  \.  -,,'.)  74 

0     64  @9  7U 


104  6     6! 

10' 4  i.      7      <■>"> 


74 
B 


com 

Mid 

UpVt 


d. 

0.03 

0.10 
B  16 

0.07 

6  08 
6.18 


EUROPEAN  COTTON  CONSUMPTION  TO  MAY    1.— 
By  cable  to-day  we  have-  Mr.  Ellison's  cotton  figures  brought 

down  to  May  1.     We  give  also  revised  totals  for  last  year 

that    comparison    may    Be    made.      The   spinneis'    takings   in 
actual  bales  anel  pounds  have-  be-en  as  follows: 


Oct.  l  to  May  1. 


For  1906-07. 

Takings  by  spinners bales. 

Average  weight  of  bales  —  lbs. 
Takings  In  pounds 


For  1905-06. 

Takings  by  spinners bales. 

Average  weight  of  bales lbs. 

Takings  In  pounds 


Great  Britain..     Continent. 


Total. 


2,701,000  4,190,11011  6.891,000 

503  181  489.6 

1,358.603,000  2,015.390.000  3. 373. 993.000 


2.485.000  3, 453, 000 

498  481 

1,237,530,000  1,660,893,000 


5,938.000 

488.1 

.< 898. 423.000 


According  to  the  above,  the  average  weight  of  t he  delivery  s 

in  (beat  Britain  is  503  pounds  psr  bale  this  season  against 
498  pounds  during  the  same  time  last  season.  The  Conti- 
nsntal  deliveries  average  481  pounds,  against  4sl  pounds  last 
year,  anel  for  the  whole  of  Europe  the  deliveries  average 
489.<i  pounds  psr  bale,  aga'nst  488.1  pounds  last  season. 
Our  despatch  also  gives  the  full  movement  for  this  year  and 
last  year  in  bales  of  500  pounds. 


Oct.  1  to  May  1 . 

Bales  of  500  lbs.  each. 

000s  omitted. 

1906-07 

1905-06. 

Great 
Britain 

Conti- 
nent. 

Total . 

Great  |  Conti- 
Britain,   nenl. 

Total. 

Spinners'  stock  Oct .  1 . 

Takings  to  May  1.    - 

253 
2,717 

556 
4.031 

809 
6,748 

256         621 
2.4751     3.322 

877 
5.797 

Supply    .    

2.970 
"2,259 

4,587 
3.150 

7,557 
5,409 

2.731 
2.220 

3.943 
3,030 

6,674 

Consumption,  30  weeks 

5,250 

Spinners'  stock  May  1 

711 

1,437 

2,148 

511 

913 

1.424 

Weekly  Consumption, 
000s  omitted. 
In  October .. 

74 
74 
75 
75 

76 
76 

77 

105 
105 
105 
105 
105 
105 
105 

179 

179 
180 
180 
181 
181 
182 

74 
74 
74 

101 
101 
101 

175 

In  November 

175 

In  December 

175 

In  January 

74 

101 

175 

In  February    .    . 

74 
74 
74 

101 
101 
101 

175 

In  March    .    

175 

In  April 

175 

The  foregoing  shows  that  the  weekly  consumption  is  now 
182,000  bales  of  500  pounds  each,  against  175,000  bales  of 
like-  weights  at  the  corresponding  time-  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  144,000  bales  during  the  month  and  are  now 
724,000  bales  more  than  at  the  same  elate-  last  season. 

FALL  RIVER  WTAGE  AGREEMENT  ACCEPTED. - 
The  textile  unions  of  Fall  River,  representing  about  HO, 000 
operative  s,  at  a  meeting  on  Wednesday  night  voted  te>  accept 
the  new  wage  proposition.  The  new  agreement  will  go  into 
effect  May  27  anel  means  an  aelvance  of  10%.  The-  agree- 
ment is  as  follows: 

Qause  I.  That  21.78  cents  per  cut  shall  be  the-  recognized  standard  price 
for  a  margin  of  95  points,  based  on  the  cost  of  elirht  pounds  of  middling 
upland  cotton  and  the  selling  value  of  45  yards  of  28-lnch  64x64  pilnt  cloth 
and33.ll  yards  of  38  H-lnch  64x64.  Quotations  from  the-  New  York  Jour- 
nal of  Commerce"  shall  be  considered  authority. 

Clause  II.  Wage  agreement  shall  be  binding  lor  six  months  beginning 
the  last  Monday  In  May  and  November  of  each  year,  based  on  the  average 
margin  for  the  previous  six  months. 

Prices  for  weaving  should  be  as  follows:     "With  a  margin  of  115,  2.1.96c: 
105.  22.87c;  !).">.  21.78c:  85.  20.69c;  80,  19.66c:  7."..   18.68c  ;  72'..   18c 
Wages  in  all  departments  other  than  weaving  shall  be  adjusted  on  the  same 
basis:  23.96c,  with  a  margin  of  115.  shall  be  the  maximum,  anel   18c    per 
cut.  with  a  margin  of  72 '  ..  shall  be  the  minimum  rate  paid  tor  weaving. 

Clause  III.     If  at  any  time  either  party  to  the  agreement  shall  desire  to 
make-  a  change-,  at  least  three  months'  notice  shall  be  given  by  the  part] 
M"  the  change  prior  to  the  expiration  of  the  existing  six   months' 
contract. 

The  aew  agreement   is  based   upon   the  average  margin 

eluring  a  perioel  a  little-  short  of  six  months  ending  with 
April  30,  anel  the-  average-  Inning  been  found  to  be  .-slightly 
115,  the-  rate-  of  pay  for  weaving  will  be  2.'! .'.Mi  cents  per 
cu1  'if  print  oloth-  about  46  yards  of  28-ineh  64x64s.  Te> 
arrive  at  the  margin  it  is  assumed,  and  we  are  assured  by 
Mr.  Clinton  V.  8.  Remington  of  Fall  River  that  the  assump- 
tion is  practically  correct,  that  8  Lbs.  of  cotton  will  make 
J.")  yards  of  28-inch  64x64  print  cloths,  or  33.11  yards  of 
Js]  .-mch  64x64  print  cloths.  The  joint  average  price  of  the 
cloths  divided  by  2  gives  one  side,  the  average  lbs. 

itton;  ihe-  other,  the-  (liffen  nee-,  being  the  margin.     Thi 
.  ds  of  28-incb  at  1%  cents  oi 

■  'ii  ;it  7  cents  giv'  ■    143,  oi   an 

of  82  I7ii.  anel  s  lb.-,  of  cotton  at    12  -l  02,  the 

being   SI. 166.     The    agreement    of    Nov.    26    last, 
which  t h  -  -  ipersedes,  dupon  a  margin  of  '■>'>  poin 

making  the  wage  per  e-m   21  ,  B 

.li    ll.    BU  lis.    BAGGING,    Ac       I  he  d<  mand   for  jute 
been  einll  during  thi     peek  under  review,  and 
p  ie  i  quoted  at  9 '  .  inda  'I  u 

lull  at  .'-(a  le-.  for  ba  |uality 
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WORLD'S  SUPPLY   AM)  TAKINGS  OP  COTTON. 
The  following  brief  l>ut  comprehensive  3tatemen1   indicates 
at  a  glance  the  world's  supply  of  cotton  tor  the  week  and 
.since  Sept.   1  ,  for  the  last  two  seasons,  from  all  sources  from 

which  statistics  are  obtainable;  also  the  takings,  or  amount 

gone  out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and   Season. 


Visible  supply  May  3 

Visible  supply  Sept.  l 

American  In  sight  to  May  10 

Bombaj  receipts  to  May  9 

Other  India  Snlp'ts  to  May  8  .. 
Alexandria  receipts  to  May  8. .  . 
Other  supply  to  May  8_a 

Total  supply 

Deduct — 
Visible  supply  to  May  10 

Total  takings  to  May  10 

Of  which  American 

Of  which  other 


1906  07. 


it  eel 


4,81)1,972 

"95~,537 

71  ,000 
10.00(1 

1 ,000 
8,000 


5,018,500 


4,589,35] 


429,158 
296,158 

133,000 


Season . 


1,784,156 

12,545,766 

2,  l  Ii8 ,000 

253. OOO 

912,000 

239,00(1 


1905  06. 


Week. 


18,181.1)22 


4,589.351 

13;592,571 

10,207,571 

3,325,000 


4.229,925 

95,187 

47.000 

(',,(1(1(1 

2  ooo 
lo.  000 

4,390.112 


4,081  022 

3(111. 0110 
207,(11(0 
102,000 


Season. 


2.545,470 
9.948,464 
2,287,000 

231  ,00(1 
780.000 
393 ,000 


10,184,934 


4,081,022 

12,103,912 

9.055.1)12 
3.048,000 


(/  Embraces  receipts  In  Europe  from  rBazll,  Smyrna,  West  Indies,  &c. 
INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


May  9 

1906-07. 

1905-06. 

1904-05. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

71,000 

2,448.000 

47,000 

2,287,000 

76,000 

2,128,000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1906-07. - 

2,000 
3,000 

1,000 

i",666 

44,000 

1 6 ,000 

4,000 

2,666 

2,000 

1,000 
1,000 

8,000 

2,000 

13.000 

46,000 

19,000 

4,000 

1,000 
2.000 
2,000 

1,000 
1,000 

8,000 

3,000 

13,000 

44,000 
50,000 
16,000 

6,000 
5,000 
2.000 

3,000 
2,000 
2,000 

8,000 

11,000 

7,000 

871,000 
640,000 
256,000 

98,000 
81,000 
20,000 

21,000 
36,000 
12,000 

117,000 

96,000 

117,000 

915,000 

1905-06 

690,000 

1904  05.-         

272,000 

Calcutta — ■ 

1906-07 

104,000 

1905-06 

86,000 

1904-05 

Madras — ■ 
1906-07.. 

22,000 
24,000 

1905-06 

1904-05 _    -- 

38,000 
14,000 

All  others — 

1906-07 

125,000 

1905-06.. 

107.000 

1904-05 

124,000 

Total  all — 

1906-07 

3,000 
4  ,000 

53,000 
21,000 
19,000 

56,000 
25,000 
19.000 

61,000 
68,000 
27,000 

1,107,000 
853,000 
405,000 

1,168,000 

1905-06.. 

921,000 

1904-05 . 

432,000 

ALEXANDRIA     RECEIPTS 

AND    SHIPMENTS. 

Alexandria.  Egypt, 
May  8. 

1906-07. 

1905-06. 

1904-05. 

Receipts  (cantars  a)  — 

This  week 

Since  Sept.  1 

5,000 
6,840,980 

11,000 
5,849,115 

40,000 
6,019,143 

Exports  (bales)- 


To  Liverpool 

To  Manchester 

To  Continent 

To  America 


This      Since 
week.  Sept.  1 


8,750'194,334 
5,000:185.247 
8,000,306,1)7(1 
2,250ll02,961 


Total  exports 24,000 


788.612 


This 

week. 

1,750 
4,500 
7.000 
1,250 

14,500 


Since 
Sept.  1. 

188,633 

157,410 

284,358 

66,834 

697,235 


This 
week . 


2,250 
4,250 


1,750 


Since 
Sept.  1. 


193,175 
134,866 


7,000  265,327 


63,791 


15,250  657,159 


The  export*  to  Japan  since  Sept.  1  have  been  204,1 50  bales 
from  Pacific  port-,  10,000  bales  from  Galveston  and  3,971 
bales   from    New    York. 

COMPETITORS  IX  COTTON-RAISING.— In  our  edi- 
torial columns  will  be  found  an  article  under  the  above  cap- 
tion. 

LIVERPOOL.— By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  tlu.- week'-. -ale-. -locks,  <fcc,  at   that   port: 

April  \'.t.  April 26.  May  3.  May  10. 

Sales  of  the  week bales,       78,000  000  52.000  50,000 

Of  which  speculators  took..          3,000  2.000  1,000  2,000 

Of  which  exporters  took .(.OOO  2,<    '0  1,000  2,000 

Sale  s,   American- 71,000  59jy)  43,000  42,000 

Actual    export 5, OOO  1 1  ,.i!io  7,000  10,000 

Forwarded 78,000  80,000  85,000  82,000 

Total  stock    -Estimated 1,232.000  1,256,000  l,2ll,ooo  1,246,000 

Of  which  American — Est..  1 ,1 15  ,000  1,132.000  1,087,000  1,118.000 

Total  Import  of  the  week 86,000  115,000  47.000  127,000 

Of  which  American 75,000  97, 000  30,000  110,000 

Amount  afloat 250,000  218,000  224,000  180,000 

Of  Which  American 205,000  175,000  185,000  133,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


a  A  cantar  Is  98  lbs. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  82,288  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool— May  7— Georglc,  3,511 May  8— - 

Baltic,  1.715 5,226 

To  London — May  3 — Minnetonka ,  200 200 

To  Havre — May  4— La  Bretagne,  10  foreign May  7 — Califor- 
nia,  100  foreign - 110 

To  Bremen — May  8 — Kurfuerst,  50 50 

To  Hamburg- — May  3 — Patricia,  330 .  330 

To  Rotterdam — May  4 — Lord  Downshire,  68 68 

To  Antwerp — May  4— -Kroonland.  412 412 

To  Barcelona — May  6 — Montevideo,  500 500 

To  Genoa — May  3 — Re  D'ltalla,  367 May  4— Barbarossa, 

1517 1  884 

To  Naples — May  4 — Barbarossa,  200 200 

To  Piraeus — May  4 — Barbarossa,  100 ... _  100 

GALVESTON— To  Liverpool — May  3 — Barbadian,  8,717;    Domi- 
nic, 6,135  14,852 

To  Hamburg — May  3 — Ilford,  1,118 1,118 

NEW  ORLEANS — To  Liverpool — May  8 — Louisianian,  5,500. 

May  9 — Floridian,  4,500;   Mechanician,  11,000 May  10 — 

Dictator,   600 21 ,600 

To  Hamburg — May  7— Rapallo,  5.867 May  9 — Logician,  500.  6,367 

To  Rotterdam — May  3 — Belfast,  196 _      _  196 

To  Antwerp — May  3 — Commodore,  2.164 _  2,164 

To  Barcelona — May  7 — Pio  IX.,  2.561 2.561 

To  Trieste — May  9 — Augusta,  2,193 __      _  2.193 

SAVANNAH— To    Manchester — May    8 — Castleventry,    5,020    up- 
land. 428  Sea  Island 5,448 

To  Rotterdam— May  9 — Barnesmore,  710 _  710 

To  Ghent — May  9 — Barnesmore,  400 .  400 

To  Barcelona — May  8 — Hermlne,  3,877 3,877 

To  Genoa — May  8 — Hermine,  401 401 

To  Trieste — May  8 — Hermine,  85 85 

To  Venice — May  8  — H ermine ,  65.. 65 

BRUNSWICK — To  Liverpool — May  4— Oriel.  6,900..  6.900 

BOSTON — To  Liverpool— May  7 — Sylvania,  19 May  8 — Arabic. 

484 503 

To  Yarmouth — May  3 — Boston,  100 May  7 — Boston,  44  144 

BALTIMORE — To  Liverpool — May  3 — Indore,  2,950..  2  950 

SAN  FRANCISCO— To  Japan — May  3 — America  Maru,  674 674 

,288 


Spot. 


Market,  1 
12:15  \ 
P.  M.     J 

Mid.Upl'ds. 


Sales 

Spec.&exp, 

Futures. 
Market      1 
opened      J 


Market      1 
4 
P.  M.      J 


Saturday.      Monday.      Tuesday. 


Quiet, 


Fair  busi- 
ness doing. 


6.71 


6.63 

6,000 
300 
Quiet  at 
3@3H  Pts.    7<§/8  pts. 
dee.  adv 


Quiet, 
0.75 


6.75 


10.000  6,000 

500  500 

Steady  at    Steady  at 
6  '<•  7  pts. 
adv. 


Quiet  at  Steady  at  Steady  at 
lA<&2y2  9<§,11  pts.  4M@7  pts, 
pts.  dec.  adv.  adv. 


Wtdnesday. 


Fair  busi- 
ness doing. 


6.72 

10.000 
500 

Steady  at 

4<o.4!-2  pts. 

dec. 

Easy  at 

1 !  _.  '•>  6  pts. 

dec. 


Thursday. 


Fair  busi-      Moderate 
ness  doine.     demand. 


Friday. 


6.78 

10.000 
500 
Steady  at 
7€  s  pts. 

adv. 

Weak  at 
iy2%i\i 
pts.  adv. 


6.75 

s.OOO 
500 
Steady 
at  1  pt. 
adv. 

Quiet  at 
2  pts  dec.& 
y2  pt.  adv. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:   6  12  means  6  12-100d. 


May  4 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs.           Fri 

12H        1 

12K 

4 

12  &,    4 

12H\.  4 

12H\    4    ll2H 

4 

May  10. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m.  p.m.  p.m.  p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d.   1    d.       d. 

d. 

May    

6   12H 

21  y2 

22 

25  H 

26)4 

22 

22 

2&V,  23!^  2bV. 

?4 

May-June 

6  12 

21 

21  m; 

25 

26 

21  y2  21  H  28       23       25 

23^ 

June-July 

6  03 

13H 

13 

17       18^ 

13H|13H  20^  15H  16H 

14H 

July-Aug. 

5   98 

08 

07  H 

11      \2y2 

08       08       15H  lOHjll  H 

09  H 

Aug.-Sep. 

5   85H 

96 

96H 

01 

02 

97      196       04       99       00 

98 

Sep.-Oct  . 

5  77  y2 

87 

88 

92  M 

94 

89      |88H 

96       93       92^ 

91 

Oct.-Nov- 

5   72 

81 

81  H  87 

88 

82^83 

90       86       86 

84  y, 

Nov.-Dec. 

5   70 

79 

79  <4  85 

86 

80M  81 

88      [84       84 

82 

Dec. -Jan 

5   69 

78 

78 

84 

85 

79M  79H  87       82H.82H 

81 

Jan. -Feb 

5   68 

77 

77  H 

83 

84 

78  H 

78  H 

86       81J4.81 

79  H 

Feb.-Mch. 

5   69 

78 

78  H 

84 

85 

79  H 

79  m; 

87      l82H'82 

80  M 

Mch.-Apr. 

5   70 

1 

79 

7a  y2 

85 

86 

81 

81 

88M84       83H 

82 

BREADSTUFFS. 

Friday.  May  10  1907. 

Prices  for  wheat  flour  have  been  advanced  on  most  grades- 
owing  mainly  to  the  rise  in  wheat  quotations  and  the  per- 
sistent report  of  serious  damage  to  the  crop  in  the  Southwest 
and  of  the  probability  of  a  material  reduction  in  the  spring- 
wheat  area.  The  trading,  however,  has  come  almost  to  a 
standstill,  buyers  refusing  to  follow  the  advance,  and  the 
higher  quotations  have  been  mainly  nominal.  Export 
business  has  continued  stagnant.  Rye  flour  has  been  dull 
and  steady.     Corn  meal  has  been  quiet  and  firm. 

Wheat  has  advanced,  owing  to  continued  unfavorable 
weather  and  crop  reports  from  the  Northwest,  the  West 
and  the  Southwest,  higher  foreign  markets  and  some  in- 
crease in  the  export  demand.  A  very  sharp  rise  at  Buda 
Pesth — that  is,  a  rise  of  over  10  cents  p  r  bushel  in  our 
money  in  a  few  days — -was  due,  it  appears,  to  an  unfavorable 
outlook  for  the  crop  in  Hungary.  Supplies  in  Fiance  and 
Germany  are  stated  to  be  small.  It  is  officially  reported 
that  some  10  to  25%  of  the  Hungarian  and  Roumanian 
winter-wheat  acreage  has  been  re-plowed,  and  in  Bulgaria 
20  to  40%  winter  killed.  In  other  words,  crop  reports,  both 
in  this  country  and  abroad,  have  been  of  a  rather  adverse 
kind,  and  on  both  sides  of  the  Atlantic  prices  have  risen. 
Realizing  of  profits,  however,  has  latterly  ca-  s  id  some  re- 
action in  most  of  the  world's  markets,  New  York  and  Chi- 
cago by  no  means  exc  pted.  Still,  what  with  winter  killing 
in  the  winter-wheat  belt  and  delay  in  seeding  in  both  the 
American  and  the  Canadian  Northwest,  quite  a  large  bull 
speculation  has  recently  sprung  up  in  th's  country,  and  at 
times  prices  have  risen  sharply.  Some  reports  are  to  the 
effect  that  the  damage  by  bugs  in  the  Southwest  has  been 
exaggerated,  and  that  the  yield  of  wheat  in  that  section  will 
be  larger  than  is  generally  expected.  Moreover,  there  is 
still  time  to  plant  a  large  acreage  in  spring  wheat  at  the 
Northwest.  It  would  be  idle  to  d*sg  lis  1  the  fact,  however, 
that  the  markets  are  very  sensitive  to  weather  and  crop  news, 
and  even  to  all  sorts  of  rumors  concerning  the  probable 
yield,  and  also  that  the  weather  for  some  time  past  over  much 
of  the  Western  grain  section  of  this  country  has  been  far  from 
favorable.  Latterly  there  has  been  some  disposition  to 
proceed  more  cautiously,  awaiting  the  Government  report 
of  conditions  as  they  existed  on  May  1.  This  appeared  to- 
day,  and  stated  the  condition  of  winter  wheat  at  82.9% 
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on  May  1.  aga'nsl  89.9  on  April  1,  91' ;  on  May  1  lasi  yea-. 
92.5  in  190a  and  s^  5  ha  average  on  May  l  u<v  lo  yea  3, 
This  is  taken  as  indicating  a  crop  of  winter  wheal  of  105, 
101,000  bushels,  against  a  crop  of  192,888,005  lasi  year. 
The  acreage  reported  abandonee)  is  11.2%,  leaving  the  total 
area  28,132,000  acres.  The  effeel  was  to  cause  a  sharp  ad- 
vance' in  pr.ces,  with  the  trading  active  and  excited.  The 
buying  was  general  and  came  from  all  quarters.  B  ills  con- 
tend thai  since  May  1.  the  date  <>n  which  the  Governmenl 
figures  were  compiled,  there  has  h-en  a  further  material  de 
dine  in  the  condition.  New  high-record  pric  s  for  the  season 
were  established. 

D  ULY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  \i:\\   \()RK. 

\loii.     rues.     Wed.    Thurs.    Frl 
N'o.  2  rod  wlntei  v.i  \      B1J4      90    .      80    (      91H      94 

In  elevatoi  01  H      93  82  l3      8 

July  delivery  In  elevator  81M     83 X      B2M      ■'-'•.     BSH      96 

mber  delivery  In  elevatoi  92    I      B3    .      B3         93         !>4 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN"  CHIC  Uil). 

Mon.  Tues.  II", t/.  Thurs.  Frl. 
M.iv  delivery  In  elevator  ...  -  81 H  S3  S2H  8?W  -s^  84k 
July  delivery  In  elevatoi  S3  85    i     85 M      84X      80  B8 

September  delivery  In  elevator         -  -  ><"•'.■     m>  \     87M     90  Jj 

Indian  corn  futures  have  been  tinner,  though  the  trading 
has  been  on  a  comparatively  r>  strictedsale.  Strengthening  fac- 
s,  however,  have  been  the  rise  in  wheat,  cold  weather  at 
the  West  and  a  disinclination  to  sell  for  short  account,  owing 
to  tin  fear  of  bull  manipulation.  A  large  area  has  b  i<  n  pre- 
pared for  planting,  but  the  w  lather  has  com  nued  too  cold 
for  seeding.  The  cash  markel  has  been  firm  with  a  mod- 
erate d<  mand.  The  receipts  have  been  light  and  are  ex- 
Eted  to  continue  small.  The  upward  tendency  of  futures, 
owever,  has  been  checked  by  scattered  liquidation.  Cash 
interests  have  sold  at  times.  To-day  prices  advanced  owing 
to  the  r;s  ■  in  wheat,  covering  of  shorts,  light  offerings,  com- 
mission-hous3  buying  and  reports  of  an  increased  export 
demand  at  the  Wes 

I)  \I1.V  CLOSING  PRICES  OF  NO    2  MIXED  CORN'  IN"  NEW   YORK. 

Sat.      .\fon.    Tues.     Wed.    Thurs.    Frl. 

Cash  corn 60  60 

May  delivery  In  elevator               ...60        60 H     60 
July  delivery  In  elevator •  58  H      58 

DAILY   CLOSING    PRICES  OF   CORN    FUTURES 

Sat.      .Won.    Tues. 

May  delivery  In  elevator 4<J  • ,      40  "s      48  ■  „ 

July  delivery  In  elevator..       ...    .49M     -is*  7s     49% 

September  delivery  in  elevator 411  ,     .">o        49>> 

delivery  in  the  Western  market  have  bei  n 
firmer  and  new  high  records  have  been  established.  The 
principal  b  .1!  sfa  factois  have  been  the  cold  weather,  reports 
of  damage  to  the  crop  and  the  strength  of  wheat.  There  has 
been  a  good  shipping  demand  at  the  West  at  firm  prices. 
The  receipts  have  b  en  light  and  contract  stocks  continue 
relatively  small.  Prominent  Chicago  bulls  have  given  sup- 
port. At  times,  however,  reactions  have  occurred,  owing 
mainly  to  liquidation  in  the  May  op, ion  and  selling  by  cash 
interests.  To-day  prices  advanced,  owing  to  sympathy  with 
the  sharp  rise  in  wheat,  covering  of  shorts  and  commission- 
house  buying,  but  considerable  liquidation  occurred,  check- 
ing the  advance. 

DAILY   CLOSING   PRICES  OF   OATS   IX    NEW    YORK. 


60 
60 
58 

60 
60 

58    , 

59  H 
61 

58  ••  s 

IN  CHICAGO. 

Wed. 

1!)  '  , 
1:1  •< 
49  M 

Thurs 

49  ss 
50 

50  X 

Frl. 
50 

50^ 
50  H 

Mixed. 26 
to  32 
lbs.  ... 

White 
clipped, 
3'', 
lbs.  ... 


Sat. 


47 


Mon. 


47 


50  52 


Tues. 


46  H 


Wid. 


46  '.< 


Thurs. 


46M 


Frl. 


47 


47-50  ri 


48M-51H   49H-51H   49H-51J4 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IX  CHICAGO. 

Sat.      Mori.    Tups.     Wed.    Thurs.    Frl. 

delivery  In  elevator 44  \      44\      44  y.      44  %      45  </a      45  M 

Julv  delivery  In  elevator .42','      43  43  43  io%      43  >.< 

September  delivery  In  elevator  ...30         36  'i      36^     36H     36H     36Ji 

The  following  are  closing  quotations: 

FLOCK. 

Low  grades 12  !'5  ^*3  30  |  Kansas   straights $3  75  @$4  00 

Second  clears :'  0  i  <u.   " 

Clears i  2 ".  ^ 

Straights J  r'i  i 

Patent .   spring ■'•  it."  'a. 

Patent,  winter .  4  00  a. 

Kansas    patents 4  00® 

Wheat,  per  hush. — 

N.   DulrJi.  \<i.   l     . 

N     Duluih,  No.  2. . 

He. I   v.'.  iter.   No.   2. 

Hard 
Oat« — per  bushel — 

No    2  white      46  ' 

No     2   mixed 47 


No 


3  00    Kansas  clears 3  15®   3  50 

..  6  >    mended  patents 4  80  &    5  40 

3  7".    My«-  flOUr       .     .     3BS*    4  25 

4  ?5    lluckwheat    flour .Nominal. 

J  26  Graham   flour .Nominal. 

4  15;Cornmeal 2  85  &   3  10 

CHAIN. 

c         Corn,  per  bush. — 

l  113    ,        No.  2  mixed 

.  f.o.h  1  ij2'4        No    2  yellow,  new.. 

.    f.o.b.84  No    2  white,  new 

..    f.o.b.97        Kye    per  hush. — 

Mo    2  Western    72 

State  and  Jersey    Nominal. 

Harley — Western Nominal. 

white,    clipped..      47  0J5OH         IVedlng -    Nominal. 


c. 
f.o.b.59H 
f.o.b.56H 
t.o.b.iOH 


GOVERNMENT    WEEKLY    WEATHER     REPORT, 
Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  variovj     - 

for  the  we.k  ending  May  n.  summarizing  them  a~  follows: 

In  the  South  Atlantic  and  east  Golf  States  and  In   moat  of    the  Pacific 
t  region  the  temperature  during  the  week  end  normal. 

ibovc,  and  generally  favorable,     in  the  Rocky  Mountain  region 

■' utral  valleys  and  Lake  region  the  weathi  (normally 

old  and  decidedly  unfavorable.     Temperature*  mucb  below  freetJng 

central  and  northern  Rocky  Mountain  region.  In  the 
BUssourl  and  upper  Mississippi  valleys  and  In  the  i.  .  and  northern 

New  Lngland.    a  minimum  of  '.  occurring  al   Di  D., 

on  the  2d.      H  •  neral  In  the  northern  dl  trlcta  and  llgl 

{heavy    f:  irred    as    far   south    as    norti  l-.lahnma. 

northern   Arkansas,   Ti  and   the  Middle   Atlanl 

Kiolsture  exists  in  all  districts,  except  In  wutl 

Korthern    Iowa   and    South    Dakota.   ■  -vlng 
fallen  In  the  |i                        pi  Valley  and  central  Gull 

occurred  in  portloi                                  eyaand  Lai  en  be  3d  and 

There  was  much  cloudiness,  especially  In  the  Atlantic  iCilfSt 


\<;i;ici  I. ri  i;  \i.    DEPAR1  mini    1:1  PORT  ON   CI 
RE  \l.s,  Aci     The  reporl  of  the  Department  of  Agriculture, 

showing    the    condition    of    the   cereal    crops   on    May    1,    was 

issued  on  the  MMh  inst.,  and  is  as  follow 


\  ears 

l'he  following  table  shows  tot  the  11   principal  wlntei  wheal  States  the 
ntage  or  the  acreage  sown  Insl  I. ill  that  Is  now  report!  d   i       Lb  u  di 
the  ai             i  malnlng  under  oulUvatlon;  •  > K ■  >  thi    v\              ■■  conditio r  on 
\i.i\  land  Vprll  1007  and  on  Mas   •  1906  and  1805,  and  the the  May 

res  nf  t  he  lust    10  ve.'irs: 


<i  i  be  last  io  j 


st.it.  s 


Kansas     

Indian. i      

M  !--■  'M  F  I 

Ohio  ..... 

Mebi  iska    

Illinois 
Pennsj  ivanla 

California 

Oklahoma 

Texas        

Michigan 

United  States 


r  r( :  ui.       \i  reage 

iereage      Kcmaini'o 
Abandoned  under  Cult. 

mditlon 

Mull 

Apr. 

Mull 

\  /  a  n 

10  )'.-. 

*.   '07. 

1.   '(17 

1  .   '06, 

1 .  '05. 

\e. 

4.8 

5.6  15.(100 

82 

99 

87 

02 

87 

16.0 

2,302,000 

74 

M 

84 

85 

77 

1.5 

2.21:1.000 

84 

86 

88 

83 

85 

15.0 

1  ,882,000 

77 

83 

94 

B  1 

80 

1.5 

2,213,000 

III 

89 

82 

!I7 

83 

:>..-) 

2  228,000 

8S 

95 

88 

89 

so 

2.5 

1  ,618  'ie<> 

82 

85 

86 

95 

88 

18.0 

1 ,368,000 

79 

80 

88 

90 

8  4 

S5.0 

803,000 

72 

7I> 

83 

811 

88 

70.0 

380,000 

43 

51 

ill 

84 

82 

8.8 

878.000 

75 

81 

78 

85 

78 

11  2 

28,132,000 

82.lt 

8SI.II 

90.0 

92.5 

85.5 

The  average  condition  <>  winter  rye  on  May  1  was  88,  as  compared  with 
82  on  \pi II  1  11107.  !»2.'.)Jon  May  1  1906,  !Ki  5  at  the  corresponding  date  of 
1905  ami  89.5  the  mean  oi  the  May  averages  of  the  lasi  ten  years, 

The  average  condition  of  meadow  mowing  lands  mi  May  1  u  as  8:1.6 
against  92  on  May  1  1906,  93.3  on  May  1  1I)0.">  and  90.4  the  mean  of  tin- 
May  averages  of  the  last  ten  years. 

The  average  condition  of  spring  pasture  on  May   1  was  7!).r,,  against  91.4 

on  May  1  1906,  02.3JOD  May  1  1905  and  89.2  the  mean  of  the  May   averages 
of  the  last  ten  years. 
•Of  the  total  acreage  of  spring  plowing  contemplated,  71.5  %ls  reported  as 

actuallj    done  up  to. May  1,  as  compared  with  63.9%  at   the  corresponding 

datellasl  year    and  a  10 -year  average  on  May  1  of  65.0%. 

>f  spring  planting  47  ";,  is  reported  as  having  been  completed  on  May  1, 
as  compared  with  53  %  on  May   1   1906. 

The  statement  of  the  movement  of  breadstuff's  to  market  as 

indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  A.ug.  1  for  each  of  the  last  three  years,  have  been: 


Rect  nits  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

hblsAVGlbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushAslbs. 

bu.  56  lbs. 

Chic  igo 

196,914 

255,800 

1,310,224 

2,116,979 

303 ,933 

41,382 

Milwaukee  _. 

74,200 

175,000 

29,000 

190,400 

173,600 

30,600 

Piimth 

53,750 

1,575,091 

2,067 

119.043 

206, 506 

10,862 

Minneapolis. 



1,744,080 

51,140 

328,400 

97,680 

27,500 

1  oledo 

31,000 

81,000 

135,300 

400 

Detroit 

2.000 

7.400 

37,400 

37,644 

Cleveland 

1,020 

11.547 

71,415 

164,100 

3.200 

St.   Louis 

I'.i, t',;,-, 

234.179 

795,909 

542,400 

58.500 

4,000 

Peoria 

14.400 

16,400 

266,200 

246. -'do 

63.000 

9,000 

Kansas  City. 

350,000 

184,000 

123,600 





Tot  wk.'07-- 

:;:n  .:e,:<> 

4,400,497 

2,828,355 

4,004,066 

906,419 

123,744 

Same  wk.  '00 

377,737 

2,085,607 

3,266,809 

3,765,583 

531,405 

115,434 

Same  wk.  05 

269,346 

1,444,461 

962,642 

l;706,738 

738,035 

56,610 

Sine,   Aug.  1 

1906-07— 

16,399.435 

200,357.215 

163,720,190 

164,475,416 

60,758,431 

6,744.468 

1905-06... 

1.5.718,940 

199,279,837 

145,565.570 

184,575.981 

69.847,241 

7.107,068 

1904-05... 

13,442,781 

183,363,196 

150,944.879 

132,065,607 

59,407.122 

6,154,251 

rotal  receipts 

the  week  ended 

Flour, 

Receipts  ai —  bbls. 

New  York 143.887 

Boston 40,087 

Portland 2.679 

Philadelphia 84.838 

Baltimore. 44.439 

Richmond 3,150 

Newport  News 15,253 

'  irleans.a 16,636 

ton 

Norfolk 3.200 

Montreal     4,600 

Mobile... 4,090 

SI     lohn._  ...       12,749 

Total  week 381.517 

1906 394,498 


of  flour  and  grain  at   the  seaboard  ports  for 
May  4,  1907  follow: 


Wheat, 

bush. 

248.000 

1.100 

60,925 

114.442 

52,773 

53.158 


Corn  . 

bush. 
863,225 
540,773 


27,400 
156,000 

186,270 


249.022 

458.019 

76,072 

102., sal) 

1SS.00I) 

1 ,000 


Oats, 
bush. 
1,000,500 
93,148 

118~.552 

83,899 

132,616 

115,666 


Bath  n . 

bush. 

50.400 


14,778 


Rye, 

bush. 

2,925 

850 


8.717 


229.700 

1.129.778 
2,281,686 


114,163 


2,593,130 

1,654.828 


43,945       32,339 


1.587,660 
l   156,227 


97,517 

116,997 


12  192 

S85 


a  H      nits  do  not  inelude  grain  passing  through  New  Orleans  for  foreign  ports 
on   through  hills  of  lading. 

rotal   receipts  at  ports   from  Jan.  1   to  May   1,  compare 

;i-  follows  for  four  years: 

I'tsol—  1907  1906.  I9IU 
bbls.     6.(180,741         5.537.608                                '   331    160 


Wheat bush     24.285,140 

47,728,819 

17.470,809 

y  2,116.642 

660.048 

-  mi         

I  he  exports  from 
endii  ;  May  ».  1007 

Wheat, 

•   ",  buMh. 

114,006 

71    >78 

32 


24    :- 

30.71 

10,414 
1,092 


6,07 

193 

l. 


I  ,,945 

1    1.9', 


61,458     121 

the  several  b<  aboard  poi  t    for  t  he  week 
are  shown  in  the  am  nt: 

hush 

I  .1 1 


- 


Corn, 

bush. 

669.416 

319,654 

loj.s:,,, 

88.125 

l.ooo 


bbU 
16.193 

7    .ui 
I. 


OaU, 


bush. 


bush. 


1,1  18.137   l 


■ 


1132 
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July 


1'hc  destination   of   then 

l  1906  is  as  below: 


exports  for  the  week  and  since 


Exporlt  tonceek  and  May  I 


since  July  I  In 
United  Kingdom 
Continent 

Ho.  &  Cent.  Amcr 
West  Indies 
Brit.  No.  Am.  Cola 
other  countries 


Flour •— 

Since 

July  l 

1 906. 

lib!  a . 

5,230,235 

2,214,038 

888,649 

1,280,219 

71,316 

165,579 


bbfs. 

125,107 

64,631 

28,770 

24,012 

100 

l  ,<>:J2 


W hi al     - 

Since 

Week         July  i 

May  4  1006. 

bush.  bush 

457,326  40,380,800 

137,833  36,631 ,607 

13,303        363,268 

11,815 

8,000 

370,035 


—Corn — 


tiince 

Week  July  1 

May  4  1'JOi, 

bush.  bush. 

877,584  27,648,237 

H27J2C  33,781,672 

IS,!).™  775,848 

22 ,070  1  ,UH4  ,686 

82 ,050 

754  164,160 


Corn , 

bll.H/i 
141,000 


Totu             .    .    .2:i4„-,51  9.059,835      608,461   77,775,325 
Total  1005-06 217.0(10  0,256,838   1,148.137  47i617,236 

The    visible    supply    of   grain,    comprising 
granary  at  the  principal  points  of  accumulat 

seaboard  ports  May  4,  1907  was  as  follows: 

Wheat, 
bush. 

New  York 807,000       1 

afloat M 

Boston 78,000     "762,000 

Philadelphia 363,000  187.000 

Baltimore 283,000       1,653,000 

New  Orleans 40.000  205,000 

Oalveston. 373.000  79,000 

Montreal 92,000  208,000 

Toronto... 22,000  

Buffalo 1,244,000  380,000 

afloat 

...       705,000  188,000 


Oats, 
bush. 

0*8,000 

12,000 

201,000 

268,000 
130,000 

246.666 
7,000 

7 12 .000 


1  ,732,087  64,436,560 
1 ,266,846104,599,203 

the   stocks   in 
ion  at  lake  and 


Rye,         Barley. 

bush.  bus  ft- 

243,000  19,000 


Toledo 

afloat 

Detroit 253,000 

afloat.- 

Chicago 9,488,000 

afloat 

Milwaukee 398,000 

afloat 

Fort  William . . _   4 ,356 ,000 

Port  Arthur 4,663,000 

afloat 

Duluth 8,50 1 ,000 

afloat. 

Minneapolis 11 ,082 ,000 

St.   Louis 2,073,000 

afloat 

Kansas  City 3,319,000 

Peoria 220,000 

Indianapolis 86,000 

On  Mississippi  River 

On  Lakes 3,412,000 

On  Canal  and  River...   130,000 


502, 000 


228,000 


30,000 


1,134,000   1,090.000 


34 .000 
1.666 

126,666 

13,000 

14,666 

580.000 


287,000 


301,000 


61 ,000 
135,000 

"  6.000 
226,666 

86,666 


2,000 

140,666 
221,000 


856,000 


107,000    878,000 


2,513.000 
258,000 


632,000 
114,000 
100.000 


85,000 
960,000 

178,000 


375,000 


Total  Mav  4 
Total  April  27 
Total  May  5 
Total  May  6 
Total  May  7 
Total  May     9 


51. OS!), 000 
52,776,000 
38.431,000 
26,335,000 
1904.-29,693,000 
1903.-32,466.000 


1907 
1907 
1906 

1905 


8,102,000 
9,074.000 
3.901,000 
8,904,000 
6,897.000 
6,210,000 


593,000 
561,000 

10,197,000 

9,866,000 

14,987,000 

12.804,000 

7,893,000 

6,302.000 


41,000 
5,000 


20,000 
85,666 


1,269,000 
1,315,000 
1,577,000 
1,153.000 
995,000 
1,105,000 


309,000 
14,000 


592.000 
20,000 

2,346,000 
2,519,000 
1,805,000 
1,578,000 
2,399,000 
1,261,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  May  10,  1907. 
The  weather  during  the  past  week  has  again  been  of  a 
decidedly  unseasonable  character  and  complaints  from  re- 
tailers in  this  and  other  distributing  centres  of  unsatisfactory 
trade  are  increasing.  So  far  as  first-hand  sellers  and  jobbers 
are  concerned,  weather  influences  have  not,  up  to  the  present 
time,  played  any  great  part.  It  is  nevertheless  to  be  ex- 
pected that  conditions  with  retailers  will  later  on  assert 
themselves  in  the  primary  market,  and  a  period  of  slow 
business  is  by  many  being  looked  forward  to.  As  matters 
stand ,  this  is  not  regarded  by  manufacturers  and  their  agents 
as  altogether  a  disadvantage.  Stocks  in  first  hands  are  in- 
significant in  any  direction;  mills,  as  a  rule,  are  heavily  under 
orders  for  forward  production  and  an  opportunity  to  over- 
take in  some  degree  present  commitments  will  be  wel- 
come rather  than  otherwise  in  the  cotton  goods  division. 
The  course  of  the  market  for  raw  material  this  week  has 
tended  to  perplex  manufacturers,  who  in  the  present  state  of 
uncertainty  regarding  early  conditions  of  the  1907-8  crop, 
are  unable  to  decide  how  for  the  rising  tendency  in  cotton  is 
justifiable  or  due  to  strong  speculative  support.  Meanwhile, 
the  tone  of  the  goods  market  continues  generally  strong, 
with  most  prices  well  maintained,  and  an  advancing  tendency 
still  noticeable  in  some.  There  has  been  no  improvement 
during  the  week  in  the  woolen  goods  division,  business  con- 
tinuing disappointing  in  the  aggregate,  and  indications  on 
new  spring  lines  rather  against  manufacturers .  The  new 
season  for  carpets  opened  this  week  with  moderate  average 
advance  in  prices. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 

goods  from  this  port  for  the  week  ending  May  4  were  5,892 

packages,  valued  at  $351,676,  their  destination  being  to  the 

points  specified  in  the  table  below: 

1907 1906 

Si'ticc  Since 

New  York  to  May  4. .  Week  Jan.  I  Week.  Jan.    1 

Great  Britain 13  912  80  511 

Other  European 75  445  n  603 

China 2,026  8,949        50,429 

India    56  4,229  28  3,758 

Arabia   1,725  17,948        13,827 

Africa 221  3,527        3,565 

West  Indies 527  8,661  459  8,164 

Mexico 55  855  48  781 

Central  America -  98  5,588  244  5,664 

South  America    962  18,036  642  20,536 

Other  countries 134  13,219  450  5,640 

Total    5,892      82,369       1,962       113,478 

The  value  of  these  New  York  exp<>rt>  -ince  Jan.  1  has  been 
$5,188,869  in   1907.  against   $6,380,470  in   1906. 

The  general  demand  from  the  home  trade  has  been 
this  week  of  quite  moderate  dimensions.  Filling-in  orders 
have  been  less  numerous  than  recently,  and  there  has 
been    some    slackening  off    in  the    desire    to    order  ahead. 


Heavy  brown  sheetings  and  drills  in  export  grades  are  with- 
out improvement,  continuing  irregular,  and  reports  are  cur- 
rent that  there  are  offers  in  the  market  to  reship  goods  of 
this  description  from  China  at  or  somewhat  below  quotations 
current  here.  Bleached  mu-lins  are  extremely  well  held. 
and  the  tendency  of  prices  is  against  buyers,  who  find  some 
difficulty  in  placing  orders  for  near  delivery.  The  general 
run  of  coarse,  colored  cotton-  also  rules  firm  and  for  quick 
delivery  premiums  are.  in  some  instances,  being  paid.  Do- 
mets  and  other  napped  colored  fabrics  are  without  change. 
Printed  calicoes  in  both  staple  and  fancy  lines  are  in  steady 
request  at  firm  prices,  with  business  for  export  still  an  en- 
couraging feature  in  this  division.  Kid-finished  cambrics  and 
other  converted  lining  goods  generally  tend  against  buyers 
but  the  current  demand  for  these  is  moderate  only.  All 
grades  of  ginghams  are  moving  out  freely  on  existing  orders 
with  a  quiet  current  business  at  previous  prices.  In  print 
cloths,  scarcity  of  supplies  restricts  current  business  and  the 
market  is  very  firm  on  the  basis  of  4  9-16c.  for  regulars. 
Wide  goods  are  in  steady  request  at  full  prices. 

WOOLEN  GOODS.— The  effed  of  the  prolonged  un- 
seasonable weather  is  more  noticeable  in  this  division  than 
upon  cotton  goods.  The  week's  business  has  been  of  quite 
moderate  dimensions  in  all  departments  and  the  re-orders 
for  woolen  and  worsted  trouserings  and  suitings  in  fall  lines 
have  again  fallen  short  of  what  sellers  had  hoped  for.  In  the 
most  staple  varieties  of  the  medium  and  lower  grades  of  all- 
wool  goods  and  of  most  descriptions  of  fancy  woolens,  prices 
have  ruled  steady,  but  there  is  some  irregularity  in  the 
worsted  lines.  Little  has  been  added  to  the  new  lines  put 
upon  the  market  for  this  spring,  but  such  goods  as  have  been 
opened,  mainly  low-grade  fabrics,  tend  to  encourage  buyers 
to  look  for  somewhat  lower  prices  than  at  first  appeared 
probable,  and  this  in  spite  of  the  fact  of  continued  firmness 
in  the  market  for  raw  material  Indications  point  to  con- 
siderable manipulation  of  products  in  order  to  overcome 
the  inconsistency  between  high-priced  wool  and  low-priced 
goods.  Overcoatings  continue  slow  and  practically  devoid 
of  any  feature  of  moment.  In  woolen  and  worsted' dress 
goods  the  demand  is  mainly  for  plain  colors,  the  business 
doing  outiside  of  these  being  of  restricted  dimensions.  Up 
to  the  present  time  there  has  been  very  little  done  for  next 
spring,  and  such  contracts  as  have  been  put  through  are 
booked  on  private  terms.  A  large  business  is  reported  to 
have  been  done  in  carpets  for  the  new  season  with  prices,  as 
already  noted,  against  buyers. 

FOREIGN  DRY  GOODS.— In  imported  woolen  and  wor- 
sted dress  goods  and  men's  wrear  fabrics,  the  week's  trans- 
actions have  been  limited  and  without  feature,  so  far  as  set 
prices  are  concerned.  Business  in  silks  and  ribbons  also  shows 
no  change  of  importance.  The  demand  for  linens  has  fallen 
off  and  is  apparently  affected  by  the  continued  bad  weather. 
Burlaps,  as  they  arrive,  are  regularly  sold  at  full  prices. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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STATE  AND    CITY   Dtf^flTMENT. 

UVNICIPAL  U(>\n  s\i.i:s  IX  APRIL 

The  April  aggregate  of  municipal  bond  disposals  proves  t<> 
be,  with  one  exception,  of  larger  proportions  than  thai  of 
any  April  since  1892.  According  to  our  records,  $19, 284,126* 
of  Buch  bonds  were  placed.  These  figures,  of  course,  do  ool 
include  temporary  loans  amounting  to  $21,591,000  nor 
Sl.OOd.iKK)  1),. mis' ..I'  Porto  Rico.  Among  the  larger  sales 
which  took  place  during  April  may  be  mentioned  $5,000,000 
by  New  York  State,  $3,283,000  by  the  State  of  Massachu- 
setts  and  $1,165,600  by  the  City  of  Newark.  N.  J. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  April  1907  were  198 
and  333  respectively.  This  contrasts  with  199  and  245  for 
March  L907  and  with  190  and  234  for  April  L903. 

Tor  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  April  and  the  four  months  for  a 
series  of  years: 


1'    • 

Month  Of 

For  the 

Monlli  of 

For  fir 

1.   . 

April. 

Four  Mos. 

April. 

Four  \ n >s. 

i«07  . 

(10,284.123 

(77.708.823 

1899 

$7.  -177. 406 

(26.098,092 

1906   . 

...      8.725,437 

05,755,688 

1898 

3,570,963 

27.:. 

1905  . 

...   40.409,428 

76.137,234 

1897 

13,060.323 

•18.  631  .385 

1904    . 

...    11.814.S84 

38.333.230 

1896 

4,521  ,850 

19,672,1  18 

...    17.826.820 

47,803,588 

1895 

8,469.  (6  : 

29. 106,406 

- 

B, 735, 283 

38,254,819 

1804 

11,590,392 

35,718,205 

19M1    . 

9,298,288 

33.192,622 

1893     .... 

9,175,788 

26,680,21  l 

1900    . 

14,157,809 

48,650,275 

LS92 

6,723,000 

28,087,431 

In  the  following  table  we  give  a  list  of  April  loans  to  the 
amount  of  $19,284,125  issued  by  198  municipalities.  In  the 
case  of  each  loan  reference  is  made  to  the  page  in  the  "Chron- 
icle" where  an  account  of  the  sale  is  given. 


883. 

883. 
1066. 

050. 

950. 

050. 
1010. 

050. 

883. 

826. 
1066. 
1134. 
1066. 
1011. 
1011. 

050. 

826. 

1011. 

1011. 
884. 
050. 

1011. 
1066. 

884. 

951. 
1066. 
1011. 

B84 

884. 

884. 

951. 
1066. 
1066. 

051. 

951. 

826. 

826. 

884. 
1011. 

951. 

951. 

884. 
1011. 
10)0. 
1135. 

827. 

827. 

95  1  . 
1067. 
1007 
1011. 

827. 
1012 
1011. 

884. 

951. 
1135 
1012. 

884. 

952 

952. 

952 

827 
1 067 
1O07 

827 
1007 
1O07 
1  007 
1068 

952 
1183. 


APRIL  BOND 

Name.  Bate. 

.Ablngton  rownship.  Pa 4 

Adams  county.   Onio 3'_. 

.Alba   rownship,  111 5 

.Alexandria,  La.  (4  1s.) 3 

.Allegheny,  Pa 4 

.Allendale,  So.  Caro 6 

.Amsterdam  S.D.No.l2,N.Y.  4  ', 

.Anderson,  So.  Caro 5 

.Antwerp,  Ohio 4 

.Ashland  Sen.  Dist.,  Ohio...    5 

Atlanta,    Ga 4 

Aurora  Sch.  Dist.,  Mo 5 

Austin  Sch.  Dist..  Minn .. 

.  Batavla.  Ohio  (2  Is.) 4 

.Batavla     1'nlon     Free    Sch. 

Dist.  No.  2,  N.  Y 4  i 

.  Batesville.  Ark 6 

.Beaumont,  Tex.  (4  is.) 5 

.  Berthoud,  Colo 5 


.Bethel  Twp.  Sch.  Dist.,  Ohio 

.Big  Spring  Twp..  Ohio 

.Blaine  County.  Idaho 

.Bonner  S.  D.  No.  14.  Mont. 

.Boston.  Mass.  (4  is.) 

.Bound  Brook  Sch.  D..  X.  J_ 
.Bowling  Green.  Ky.  (2  Is.). 

.Brighton  Sch.  Dist.,  Ill 

.Bristol,   Term 

.  Bistol  Count  v.  Mass 

.B  own  City  Sch.  Dist.,  Mich. 

.Bryan,  Ohio 

.Cambridge,  Ohio  (9  is.) 

.Cambridge.  Ohio 

.Camp  Hill  Sch.  Dist..  Pa... 

. Carbon  County.  Mont 

-  County.  Ind 

.Cedar  Rapids.  Iowa 

.Cellna,  Ohio 

.Cellna.  Ohio 

.Champaign  Co..  Ohio  1 2  Is.)  _ 

.Chemung  County.  X.  Y 

.Cheviot.  Ohio 

.Cheviot,  Ohio 

.Chicago  Junction.  Ohio 

.Chickasaw  County,  Miss 

.Chicopee.  Mass       

.Chisago County.  Minn 

.Cincinnati.  Ohio 

.Cincinnati.  Ohio 

.Cleburne,  Texas 

.Cleveland.  Ohio 

.Cleveland.  Ohio 

.Coblesklll.  X.  Y...    

.Coltesvllle  Twp..  Ohio 

.Columbus.  Ohio  (26  Is.) 

.Cordele.  Ga.   (2  Is.' 

.Corning.  X.  Y 

.Corning.  X.  Y 

.Creation  .  Wash. . 

.Cuyahoga  County.  Ohio 

.Dallas.  Texas  '4  Is.) 

.Dayton.  Ohio 

.  Davton.  Ohio 

.  Dayton .  Ohio 

.  Dayton.  Ohio 

.  Decatur  I  Iowa 

.  Delaware,  Ohio  (4  is. » 

.  Dee  Moii  

.Bast  Cleveland,  Ohio 

.  Klvrla.  Ohio     ;  

.  Klyrla.  Ohio 

.Klvrla.  Ohio. 

-Klyrla.  Ohio 

.Eureka  S.  D    No    15,  Mont. 
v,  Ind... 
.  Fairfield  Sch.  Dist..  Oal 

1 1       \lo 
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SALES. 
Maturity. 

"l~922  ' 


1937 

1908-1917 

1937&1957 

1915-1922 

1908-1927 

1937 

(11917-1927 

"f  937 

1908-1925 

1908-1027 

(11926-1946 

(11917-1922 

1911 
1910-1914 

dl912- 1917 

127.  '37&'47 

1908-1943 

1937 

19i0-1915 

1937 

1911 

1913T918 

1907-1917 

1927 

(11917-1927 

1927 


1908-1913 
1908-1917 
1907-1012 

1008-1917 

1908-1917 
1908-1917 


1911-1917 

1937 

1937 

1947 

1911 
1907-1910 
1912-1925 
1921-1920 

"  1937 
1908-1910 
1912-1921 

1907-1916 

(11910-1940 

l916&ioi7 

1911 
1917-1920 

VflibV  mi? 

al921 
l  107  1910 

1919  i  ■•':'•; 
19 lo  1914 
1909  1913 

1917 

1908-1917 

1908  1925 

(11922  1927 

1917 


1 1 36 . .  Hartsvllle.  So.  Caro. 


(11912   1917 
■    194  7 
a  1923 

1922 

1921' 
(1191  1 
(11927 


Amount. 

$75,000 

68,000 

3,250 

55,000 

150,000 

10.000 

5,000 

75,000 

8,000 

20,000 

350,000 

26,000 

30,000 

5,900 

18,000 

12,500 

130,000 

7,000 

1,000 

2,990 

n.ooo 

7,000 

8,000 

536,000 

62,000 

45,000 

2,000 

280,000 

100,000 

5,000 

30.000 

55,955 

27,000 

2.500 

12,000 

4,650 

ll'5,OOn 

6,000 

22,000 

4,700 

26,480 

700 

1,350 

12,000 

29,000 

56,000 

28,074 

204,000 

40,  ihiii 

7:..onii 

50, ( 

182,000 

14,000 

30,000 

248,200 

45.0IHI 

4.454 

loo. i 

10.1.V 
287,500 

6, 

45, I 

7  I 

6,260 

21  , 

■ 
25.0OO 
25.0OO 

1  ,069 

18, I 

1  1  ,000 


Price. 


.67 

15 


.  i  .> 


.333 


I  III! 
I  mi 

100 

loo 
.Moo 

io: 
100 
105 

loo. mi 
110.05 
0:100 
103.096 

10T.555 

102 

103.56" 

100 

.rioo 
100.334 

l/l'oY.242 

ylOO 
rl00 


joo 

100 

100.44 

101 

102.333 

101  .008 

m_'.  205 

100 

100 

loo. US 

100 

100.89 


100 


104.283 
101.874 

104.258 
100 
101 
V  100.348 

101  .27 
105 

.rioo 
./loo 

100 

I  loo 

100  20  1 

100.026 

1  mi 
1  no 

101 .70 
102.12 

104  91 

104   I7.s 

101  .37 

I 


I 
2 


l'auf 
903 
88  ■ 
953 

IOCS 
95,1 

828 
1013 
1  136 

953 
1013 

885 

953 
1  13d 
1  009 
1  136 

1009 

880 

1  o  1 1 
1013 
1013 
886 
B86 
1013 
1  137 
1069 

828 

886 

1069. 

1009 

886 
1069 

954 

1009 

1013. 

954 

828 

1069. 
1070. 

95  1 

828. 

886. 

880  . 
1013. 
1070. 

955 

886. 

955 

955. 

955. 
1070. 

055. 

829. 
1137. 

886. 
1138. 
1014 
1014. 
1138. 

886. 

1070 

887. 

887. 
1071- 

829 
1014. 

887. 

953. 

955. 
1014. 
1071. 
1014. 
1071. 
1071. 
1138. 

955. 

887. 

829. 


Name.  llnte. 

Hastings,  Mw  ii     4 

rlatttesburg,    Miss 5 

1 1  tii  i  >   Count)  ,  Ohio  (5  Is.)  I 

Highland    Park,    Mich  I 

Hoboken .  N  .  .1  I 

Hudson  Count)  .  N.J  4 

Idaho  11  1  Is  i  l 

Indiana  i 

.  [ronton,  Ohio  i 

Island  Sch     Dist..  Cal  .  6 

I  slip  In.  Im  .  S.D.No.l.N   \ 

Jasper  County .  ind .  i 

Juneau,  Wis  S 

.  Klllbuck,  Ohio  0 

.  Klppen  S.  I)    No.  114,  Idaho  . 
.  Knox  Oounty  .  ( >  ii  I  <  > 
KossuUi    County     Drain 

Dial .  No.  4.  Iowa  o 

I.u  Crosse.  Wis  I 

Lakewood.  Ohio  (3  Is.) 5 

Latonla,  Ky  -  6 

.Lawrence  County,  i ml 4yt 

-  l.cc  County,  So.  Caro .. 

Leesburg,  Ohio 4t$ 

Lewis  CO.  S.I). No. 37. Wash.  5  '  ■ 

.Lima  Sch.  Dist..  Oldo    ...  5 

-  4J4 


Maturity. 

1908   1927 
1908   191 B 

1927 

1927 

192  7 
(11917   1927 

1910 

1927 
1908   19  12 


4X 

I  ! 

4!^ 
4 


4.35 


4.90 
6 

4 


.  Limestone  County  .  Ala 

.Lincoln.   Neb.   (13  Is.)    

Lincoln  Sch.   Dist..  Ncb...L 
.LlVlllgStOIl  Si).  No. 4,  Mont. 

Los  Qatos  Son,  Dist..  Cal 

.  Louisville,    Ky 

Macunglc,  Pa.... 

Madison  Twp.  Sch.   I).,  Ohio 
MahouingCo.Rd.DIS.No.l.O. 
,  Uamaroneck,  N.  Y. 
Mamaroneck  Union  Free  Sch 

Dist.  Xo.  1.  X.  Y 

Manning  Sch.  Dist..  Iowa 

.Marlln,    Tex 

.Marshall.  Tex 5 

.Massachusetts  (11  Is.) 3  '  L, 

.Midlothian  Sch.  Dist..  Tex..   5 

Milton  I tnitedSch.DlSts.. Del.    4 

.Montgomery  County,  Ohio.   4 

.Morrow  County,  Ohio  (2  Is.)    5 

Mount  Vernon,  Ohio 5 

Mount  Washington,  Ohio —   5 

.  Narberth,   Pa 4 

.Neoga  Sch.  Dist..  ill 5 

.Newark,  N.  J 4 

.Newton,  Miss 6 

Newton  County,  Ind 414 

.  New  Ulm  Sch.  Dist.,  Minn. .   4 

New  York  City  (2  is.) 3  & 

New  York  State 3 

North  Dakota  (12  Is.) .. 

.North  Olean.  N.  Y 4% 

.Norwood.  Ohio  (2  is.) 4y2 

.Okanogan  County  Sch.  Dist. 

No.  9,  Wash 4 'A 

.Oleander  Sch.  Dist.,  Cal 5 

.Omaha,  Neb 4V2 

.Oneonta  Un.  Fr.  Sch.  Dist. 

No.5,N.  Y 4 

.Osyka,    Miss 6 

. Packwaukee,    Wis 5 

.Pike  County,  Ind 414 

.Piano.  Tex 5 

.Plant  City,  Fla.  (2  Is.) 6 

.Polk  County,  Iowa 4J4 

.Pontiac,  Mich 5 


I. 


3H 

4M 

4 

4H 

5 


Providence,  R. 

Pueblo,  Colo 

Ramsey  County,  Minn 

Randolph  Co.,   Ind  (8  1s.).. . 

Red  River  County,  Tex 

Richmond.  Minn _. 

Ridgcwood,  N.  J 5 

Rocky  River  Sch.  Dls.,  Ohio  4) 
Rotterdam    and    Niskayuna 
Sch.  DlSt.  Xo.  12,  N.  Y-.    5 
887. .Saginaw,  Mich 4 


1138. -Salem  Sch.  Dist.,  Mo 

956.. San  Antonio,  Tex 

956.  .Sanborn  County,  So.  Dak._ 

101 5.. Sandusky,  Ohio 

956.. San  Luis  Obispo  County,  Cal. 
956. -San  Timateo  Sch.  Dist.,  Cal. 
956 ..Sawyer's  Bar  Sch.  Dist.,  Cal. 
887. .Shelby.  Ohio 

1015.  .Sherburne  County,  Minn 

1072..Smithv!lle,   Tex ... 

956 -.Spokane  County,  Wash 

8s7.  .Springfield,   Ohio 

1139.. Sugar  Sch.  Dls.  Xo.  4,  Idaho 

1 072 .  -Tarentum,    Pa 

1010. Tlldcn .    Neb 

1 073 .  .TIsbury .    Mass 

887.. Travis  Co.  Com.  S.  D.,  Tex. 

957  .Trenton.  N.J 

1016  .Troy.  N.  Y 

957__Tuckahoe.  N.  Y 

1010   -Tuscaloosa  County,  Ala 

101 6-- Upton,  Mass    

830    -  t'llchsvllle  Sch.  Dist..  Ohio. 
loio   .utlca,  \.  V.  i4  is. i 

B88    ,\  alleJO  High  Sch.  Dist..  Cal. 

958.  .  Wadswort  h .    Ohio. 

1074. .Walla     Walla     County    Sch. 

Dist.   No.  5,  Wash       

11  to    .Washington   Township,  Ohio 

958  .Water  Valley,  Miss 

1071       War  ,\  Is    

1016..  Wauscon   Sch.   Dist..  Ohio 
1074       West   Allls.    Wis 

1017  Westcrvllle.  Ohio 

1017       West   Seneca.    N.    Y 

889      Wllloughliv,    Ohio 

1112       Wlnflcld,     Kan 

Wlnfleld,     Kan        

1017     Woodbury,  N    1      

1017     Wyandotte,  Mich 

5  onkers,  N.  Y 

ioi7     Y onkers,  \    v.  i2  Is.) 

own,  <  Ihlo        

880..  Youiigstowu.  I  Inlo 
own,  i  Ihlo 


19  17  1920 

1908  1910 

190.S  ioio 

1912  1921 

(11916  1920 

1908  1917 

(11912  1917 

(11922  1937 

1920  192.1 

(/1912  1917 

■  1928 

1937 

1908  1917 

(11917  1927 

1913  1927 
1940 


1910  1919 
1912  1936 

1911-1930 
(11912  1917 
(11912  1947 
(11917-1947 

"  1937 

190  1-1918 

1908-1910 
1908-1917 
1908  1917 

1908  19  17 

(11947-1957 

1927 

1907 -19  19 

1  "Two" 

1957 

1909-1933 
1932 

1912 
1908-1917 
1909-1916 

1908  1927 
1927 


(11922-1947 

1927 

1913-1917 

1908-1913 

1937 

(11917-1927 

1914 


1914-1927 
1913-1920 

1910-1927 
1909-1912 


5 

4 

5 

6 

6 

4 

5 

5 

5H 

4 

5 

4H 

5 

4 

5 


4 
5 

5 
4 
4 
4 
6 
4>A 


4 
4H 

4H 
4H 

5 

5 
5 


.1  mount. 
22.000 

170. ooo 
40,000 
30,000 
20. ooo 
90. OOO 

279,0(10 

100,000 

19.000 

3,000 

25. OOO 

80,000 

10,000 

900 

7oo 

in. 

500,000 

20, ooo 
17.05  1 

2.  loo 

.,  I  .ooo 

40.000 

I  .ooo 

1  .000 

20,000 

185, 

64,370 

25,000 
18,000 
30.000 

7,.",oo 

0.30O 

100,000 

60,000 


I'rhe. 

90 
llll    i 

100.08 

.rioo 
100 

1  (12. 150 
108.00 

10  1  4  5  3 

102 

100.321 

103 

103.02 



10  1.312 


loo 

103.778 

104.023 

100. 802 
//KM  .25 
103.40 
100 

HI8.775 
100 
loo. 857 

100 
Kill 

105.16 


41 
21 
16 
45 
3,283 
15 
5 
50 
12 

9 

1 

51 
5 

1,165 
50 
24 
15 
80 

5,000 
95 
60 
29 


,000 

,000 
.000 
,000 
,000 

,500 

.400 

.ooo 
,000 

.500 

.170 
.000 

.ooo 
,500 

,000 

.000 
,1)0(1 

205 
,000 

400 


000 


101.901 
105.502 
loo. 023 

100.13 
105.2  5 
100 

101 
1  %  basis 
100 

101.256 
101.968 
rioo 
101  .112 


i/101 
100.875 


100.833 
100 

rioo 
100 

100.15" 

110.375 


400      100 

8,000      104.30 

69,000      101.321 


(11926-1946 
(11912-1927 
1917 


1908-1917 

1908-1912 

01017-1947 

(11912-1917 
1925-1926 

(11917-1927 
1927.,32&'37 

(11917-1927 
1907-1936 

(11921-1926 

"1907-1926 

1912  1933 

1932 

1917 

1927 

1018  1927 


(11908-1027 

1908  1910 

al027 

1908-1926 

1909  1920 
1008  1927 

1920 
1013  193  8 
1010  1911 

(11917  1037 
1008  r.117 
1008  19  17 

1907  1911 

1010 

1010 

1008  1917 

1908  1910 

-  1912 


10,000 
10,000 

2.000 
16,272 

4,500 
30,000 
80,000 

6,000 

300,000 

136,000 

40.000 

69,244 

678 

8.000 
60,000 

7,500 

18,000 

20,000 

2,000 

10,000 

10,000 

40,000 

22,000 

26,000 

1,800 

3,000 

3,500 

7,000 

17,000 

8,000 

40,000 

25.000 

28.000 

18.000 

95,000 

2,280 

130,000 

21,150 

11,000 

75,000 

12,000 

5.500 

34,667 

00,000 

44,000 

12.000 

800 

30.000 

70.000 

30,000 

20, 

8,000 
225,000 

2,000 
.10.000 

■l.ooo 
84,000 
20.000 

8.345 
51  ,700 
40,000 

2,100 


100 
J/102 
101 
100.64 


100.437 
100.733 
2100 
100.625 
100.25 


100 


104.077 
103.90 

100.266 

100 

ZlOO 


100.375 

101.315 

104.45 

104.869 

106.20 

100.035 

101 

101.50 

100.537 

103.057 

100 


100 
100 
100 


100 

100.163 

102 

101.566 

100 

121.65 


100 
100 

100.50 

100 

104.514 

102.333 

100.27 
101  .00 
Km.  50 
loo 
10O.08 

100  595 

105   125 
1  oi  88 


or    \prll  1907   H9S  municipalities 
ing  333  (C$19,28  I  1  25 

date  of  maturity,     d Subject  to  call  in  and  after  the  earlier 
and  mature  In  thi  I   Including  x21.591.000  ,,r  •. 

ted,  and  which  do  not 
linking  fund  as  an   1  t.      1/ And   othi 

BONDS  OF  AMERIi  SESSIONS. 

tfa  rllu.  Amount.  r 

BOH                                 lN  \di  \\   MUNICIPALIl  1 
Poor.                    Nan  Tin'  ntu. 

1013..Lloydmlnstcr,  Sask 


Page. 

826.. Porto    Rico 
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REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 

months,   Should    be   eliminated    from    the   same,    as   the  sales 

have  n"i    been  carried  to  completion.     We  give  the  page 

number  of  the  issue  of  OUT  paper  in  which  the  reason  for  the 
failure   to  consummate  the  sale  may  lie  found. 

Page.  Name  i>!  Municipality.  Amount. 

884    .Bound  Brook  School  District.  NT.  J,  (February  list)  .  - .  $10,000 

1011.- Chemung  county.  N.  Y.  (March  list) 26,4«o 

1067    .Dawson,    Minn.   (March  list)    28,000 

587. -Reading,   Ohio    (January  list) 7,800 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months: 

I'thic  Name.  Hate       Maturity.         Amount.       Price. 

1068--Falrhavcn.    Mass _   4  1007-1949         542,000     100 

1142. . Woodward  Sen.  Dist.,  Iowa.   5  dl912-1917  11,000      101.045 

All  the  above  sales  (except  as  indicated )  are  for  March. 
These   additional    March   issues    will    make   the    total    sales 
(not  including  temporary  loans)  for  that  month  $10,544,440. 


News  Items. 

South  Carolina. — Blue  Ridge  Bond  Scrip  Litigation. — A 
case  concerning  old  Blue  Ridge  bond  scrip  of  this  State 
came  up  for  argument,  before  the  United  States  Supreme 
Court  on  April  25.  The  facts  in  the  suit  are  very  interesting 
and  we  therefore  publish  the  following  resume  taken  from 
the  Charleston  "News  and  Courier": 

The  case  came  to  the  United  States  Supreme  Court  on  a  writ  of  error  from 
the  Supreme  Court  of  South  Carolina,  the  essential  facts  In  the  case  being 
as  follows: 

A  petition  was  originally  filed  in  the  Supreme  Court  of  South  Carolina 
asking  the  Court  to  enjoin  the  defendant  In  error,  the  Treasurer  of  the  State , 
from  writing  $37,000  of  certain  State  bonds  off  the  books  In  his  office  and  no 
longer  carrying  said  bonds  on  the  books  as  a  debt  of  the  State. 

The  State  Bank  was  originally  chartered  by  the  General  Assembly  of 
South  Carolina  in  1802.  Its  charter  was  renewed  from  time  to  time  and 
finally  expired  In  1874. 

In  18.J4  the  General  Assembly  authorized  the  Issuance,  In  aid  of  the  Blue 
Ridge  Railroad  ,  and  for  the  purpose  of  purchasing  shares  of  its  capital  stock , 
of  State  bonds  to  the  amount  of  $1 ,000, 000,  payable  in  five  installments 
of  $200,000  each,  the  first  installment  payable  after  the  expiration  of  twenty 
years  and  the  remaining  $800,000  In  four  equal  annual  Installments  there- 
after. 

The  State  Bank  became  the  owner  of  100  of  these  bonds  (numbered  from 
801  to  900.  each  of  the  denomination  of  $1,000)  and  all  of  them,  with  other 
assets  of  the  bank,  were  taken  from  its  agents  by  soldiers  In  Gen.  Sherman's 
army  when  It  passed  through  South  Carolina  In  1865.  Nineteen  of  these 
bonds  were  recovered  by  the  bank  before  a  receiver  for  it  was  appointed , 

Under  an  Act  of  the  General  Assembly  of  1809,  providing  for  the  placing 
In  liquidation  of  the  banks  which  had  Issued  bills  of  credit  and  had  failed  to 
pay  them ,  a  receiver  was  appointed  early  in  1 870  for  the  State  Bank ,  to  take 
charge  of  its  property  and  assets  and  finally  settle  its  affairs. 

April  20  1870  the  Court  passed  an  order  In  the  cause  enjoining  the  State 
Treasurer  from  paying  either  the  principal  or  interest  on  any  of  the  eighty- 
one  bonds  remaining  outstanding  to«any  person  except  to  the  receiver.  The 
order,  while  It  enjoined  the  payment  of  the  bonds,  did  not  enjoin  the  fund- 
ing of  them  under  the  Conversion  Act  of  1869  or  the  consolidation  of  them 
under  the  Consolidation  Act  of  1873,  and  In  1876  it  was  discovered  that 
several  of  the  bonds  had  been  funded  and  were  thus  lost  to  the  receiver. 
The  Court  passed  a  second  order  February  4,  1876,  enjoining  the  Treasurer 
from  funding  or  consolidating  any  of  the  bonds  remaining  outstanding. 

A  number  of  the  bonds  were  recovered  from  time  to  time  and  funded  by 
the  receiver  under  orders  from  the  Court.  An  order  was  passed  June  29 
1894,  referring  the  case  to  one  of  the  Masters  of  the  Court  to  report  which 
of  the  bonds  in  question  were  still  outstanding  unpaid  and  unfunded.  The 
Master  reported  that  thirty-eight  of  the  bonds  were  still  outstanding  and 
unpaid  and  that  the  said  bonds  are  the  property  of  the  late  corporation 
known  as  the  president,  directors  and  company  of  the  State  Bank,  and 
that  the  receiver  of  said  corporation  is  the  only  person  entitled  to  fund  and 
collect  the  same  from  the  Treasurer  of  the  State. 

This  report  was  confirmed  by  the  Court.  The  thirty-eight  bonds  out 
standing  matured  on  the  first  day  of  July  1879. 

By  an  Act  of  the  General  Assembly  of  South  Carolina,  approved  Feb.  25 
1896,  It  was  provided  that,  "after  the  approval  of  this  Act,  no  coupon  bond 
of  this  State  payable  to  bearer,  nor  any  coupon  thereof  shall  be  consolidated , 
converted,  funded  or  paid  by  the  State  Treasurer  after  the  expiration  of 
twenty  years  from  the  date  of  maturity  of  such  bonds." 

After  the  first  day  of  July,  1899,  the  outstanding  bonds  were  carried  on 
the  books  of  the  State  Treasurer  as  "old  bonds  not  fundable,  Blue  Ridge 
Railroad  bonds,  $37,000." 

The  General  Assembly  passed  a  joint  resolution  providing  as  follows: 

"That  the  State  Treasurer  be  authorized  to  write  the  bonds  off  his  books." 
The  General  Assembly  adjourned  on  the  same  day  this  resolution  was  passed . 
A  new  General  Assembly  convened,  and  the  next  day  the  resolution  was 
sent  to  the  Senate  by  the  Governor  unsigned  and  unapproved. 

The  Senate  then  passed  the  resolution  over  the  Governor's  veto. 

Various  grounds  are  set  up  declaring  the  resolution  to  tie  null  and  void. 
The  petitioner  prayed  that  an  "injunction  be  issued  perpetually  enjoining 
and  restraining  the  State  Treasurer,  the  respondent  herein,  from  writing 
the  said  $37,000  of  State  bonds  off  of  the  books  in  his  office  and  no  longer 
carrying  said  bonds  on  the  books  as  a  debt  of  the  State,  and  for  general 
relief." 

A  temporary  restraining  order  was  passed  In  accordance  with  the  prayer 
of  the  petition,  and  a  rule  to  show  cause  issued  against  the  State  Treasurer, 
who  made  return  to  It  April  21  1903,  by  demurring  to  the  petition. 

The  case  was  heard  by  the  Supreme  Court  of  South  Carolina  May  4  1903, 
and  on  September  10  1903  the  Court  handed  down  its  decision,  refusing 
the  Injunction  prayed  for,  dissolving  the  temporary  restraining  order,  and 
dismissing  the  petition. 

A  writ  of  error  from  this  Court  was  allowed  by  the  Chief  Justice  of  the 
Supreme  Court  of  South  Carolina  Aug.  14  1905. 

Terre  Haute,  Ind. — Water  Works  Company  Holds  Con- 
tract with  City. — The  following  letter  comes  to  us  from  Dow 
R.  Gwinn,  President  and  Manager  of  the  Terre  Haute  Water 
Works  Company.  The  statement  in  the  "Chronicle"  to 
which  Mr.  Gwinn  refers  was  based  on  a  recommendation  of 
a  committee  of  the  City  Council,  and  printed  in  our  issue 
of  Feb.  23,  page  461 ,  that  this  city  build  its  own  water  plant. 

THE  TERRE  HAUTE  WATER  WORKS  CO., 

Terre  Haute,  Intl.,  May  1  1907. 
Editor  Commercial  and  Financial  Chronicle,  New  York  City,  New  York. 

Dear  Sir. — Refeiring  to  a  statement  recently  published  in  your  paper 
to  the  effect  that  the  City  of  Terre  Haute  would  shortly  have  an  election 
to  determine  whether  a  municipal  water  plant  shall  lie  installed,  I  wish 
to  advise  that  up  to  the  present  time  no  move  has  been  made  to  call  an  elec- 
tion. Furthermore,  that  we  have  a  contract  with  the  city  which  does  not 
expire  until  1921.  Yours  very  truly, 

DOW  R.  GWINN,  President. 

Thermopolis,  Fremont  County,  Wyo. — Bonds  Illegal. — On 
April  22  Judge  Carpenter  of  the  District  Court  declared 
illegal  an  issue  of  $15,000  water  bonds  of  this  city,  owing  to 
various  irregularities. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows: 

Albany  County  (P.  0.  Albany),  N.  Y.— Bond  Sale.— On 

May  0  the  $99,000  4%  18-year  average;;  registered  highway- 

imprbvement    bonds    described    in    V.    84,    p.  1010,  were 

awarded,  it,  is  slated,  lo  the  Albany  County  Savings  Bank 
of  Albany. 

Allegheny,  Allegheny  County,  Pa.— Bonds  Not  Sold.— 
Local  papers  state  that  no  sale  was  made  on  April  29  of  the 
$1,000,000  reservoir  and  water-main  and  $250,000  Btreet- 
improvement  funding  1%  bonds  described  in  V.  84,  p.  950. 

Ashland,  Clay  County,  Ala.— Hand  Offering. — Further 
details  are  at  hand  relative  to  the  offering  of  the  810,000 
5%  gold  coupon  school-building  bonds  mentioned  in  V.  84, 
p.  1006.  Proposals  for  the  securities  will  be  received  at 
any  time  by  R.  O.  Rowland,  .Mayor.  Authority  Acts  of 
1903,  page  59, and  vote  of  85  to  3  at  election  held  April  23. 
Denomination  500.  Dated  July  1  1007.  Interest  semi- 
annual. Maturity  July  1  1927.  Bonds  are  exempt  from 
taxation.  This  town  has  no  bonded  debt  at  present. 
Assessed  valuation  1907  $210,000. 

Auburn,  Cayuga  County,  N.  Y. — Bond  Sale. — On  May 
1  this  city  awarded   an  issue  of  $10,000  4%  school-addition 

bonds  to  the  City  Water  Board  at  par.  Denomination 
$1,000,  Dated  May  1  1907.  Interest  semi-annual.  Ma- 
turity Oct.  1   1922.  subject   to  call  at  any  time. 

Aurora  School  District  (P.  0.  Aurora;,  Lawrence  County, 

Mo.— Bond  Sale.— On  April  23  the  820,000  5%  10-20-year 
(optional)  high-school-building  bonds  recently  voted  (V. 
84,  p.  950)  were  awarded  to  the  Little  &  Hays  Investment 
Co.  of  St.  Louis  for  $26,805,  the  price  thus  being  103. 096 — a 
basis  of  about  4.611%  to  the  optional  date  and  about 
4.759%  to  the  full  maturity.  Denomination  $500.  Date 
July  1  1907.     Interest  semi-annual. 

Baltimore,  Md. — Bonds  Voted. — The  election  held  May  7 
resulted  in  favor  of  the  propositions  to  issue  the  $1,000,000 
50-year  fire-engine-hous.'-construction  and  $1,000,000  50- 
year  publ.c-school-buildmg  bonds  described  in  V.  84,  p.  950. 
The  vote  was  49,032  to  6,843  on  the  former  proposition  and 
48,149  to  6,549  on  the  latter. 

Basil,  Fairfield  County,  Ohio. — Bond  Sale.— On  May  1 
the  $1,000  4%  1-10-year  (serial)  municipal-building  bonds 
described  in  V.  84,  p.  883,  were  disposed  of  at  private  sale. 

Bemidji,  School  District  (P.  0.  Bemidjit,  Beltrami 
County,  Minn. — Bonds  Voted. — This  district  recently  voted 
to  issue  $35,000  high-school-building  bonds.  The  vote  was 
171  "for"  to  151  "against." 

Black  Jack  Township,  Richmond  Counyt,  N.C. — Bonds 
Voted. — A  proposition  to  issue  good-road  bonds  carried  at 
an  election  held  April  20. 

Bloomdale  School  District  (P.  0.  Bloomdale),  Wood 
County,  Ohio. — Bonds  Tofc*/.— This  district  recently  author- 
ized the  issuance  of  $10,500  school-building-remodeling 
bonds  by  a  vote  of  178  to  78. 

Blum  Independent  School  District  (P.  O.  Blum),  Hill 
County,  Tex. — Bonds  Registered  and  Sold. — On  May  1  the 
State  Comptroller  registered  $9,000  5%  10-30-year  (optional) 
school-house  bonds  dated  May  1  1907.  The  State  Board 
of  Education  has  purchased  these  bonds  on  a  4%%  basis. 

Boerne  School  District  (P.  0.  Boerne),  Kendall  County, 
Tex. — Bonds  Defeated. — This  city  on  April  23  defeated  a 
proposition  to  issue  $8,000  school-building  bonds. 

Bonesteel,  Gregory  County,  S.  Dak. — Bonds  Voted. — The 
election  held  April  23  resulted  in  favor  of  the  proposition  to 
issue  the  $13,000  5%  20-year  water-works  bonds  mentioned 
in  V.  84,  p.  950.  The  vote  was  117,  all  of  which  was  in 
favor  of  the  bonds. 

Brodhead  School  District  (P.  0.  Brodhead),  Green  County, 
Wis. — Bond  Sale. — This  d'strict  recently  awarded  an  issue 
of  $30,000  4%  high-school  building  bonds  to  the  Bank  of 
Brodhead.  Denomination  $500.  Interest  payable  annually 
in  February.  Maturity  $2,500  yearly  from  1909  to  1920 
inclus've. 

Bucyrus  School  District  (P.  0.  Bucyrus),  Crawford  Coun- 
ty, Ohio. — Bond  Election. — Local  reports  state  that  an  elec- 
tion will  be  held  May  15  to  vote  on  a  proposition  to  issue- 
Si?, 500  school-building  bonds.      Denomination  81,250. 

Caldwell,  Noble  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  May  25  by  Hugh  F. 
Neuhart,  Village  Clerk,  for  the  $11,000  5%  coupon  street- 
paving  bonds  votedon  April  20.  Authority  Sections  2835-2837 
of  the  Revised  Statutes.  Denomination  $1,100.  Date 
May  25  1907.  Interest  annually  on  Sept.  15  at  the  Citizens' 
National  Bank  in  Caldwell.  Maturity  $1,100  yearly  on 
Sept.  15  from  1908  to  1917  inclusive.  Bonds  are  exempt 
from  State  tax .  Certified  check  for  3% ,  payable  to  the 
Village  Treasurer,  is  required.  Bonded  debt,  including 
this  issue  $43,000.     Assessed  valuation  for  1906,  $468,462. 

Camden,  Camden  County,  N.  J. — Bonds  Not  Sold. — No 
bids  were  received  on  May  6  for  the  $50,000  4%  30-year 
registered  or  coupon  municipal  hospital  and  the  $150,000 
4%  20-year  registered  or  coupon  paving  bonds  described  in 
V.  84,  p.   1066. 
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Calgary,  Alta. — Debenture  Off  tiring. — Proposals  will  be 
received  until  12  m.  May  31  by  U.  E.  Gillis,  City  Clerk 
for  the  following  debentures. 

) ISO, 000  4    .  %  30  \  ear  OOUpon  city  hall  debentures.      Date  April  1  1007. 
120.000   I      %  20  vear  coupon  water  extension  debentures.      Date  April  1 
1907. 
75,000  4  '  j  %  SO  year  coupon  trunk  sewer  debentures.      Date  Api  II  1  1907 
35,000  4  '  j  ■';.  :'>o  \ear  coupon  bridge  debentures.     Date  May  l  1907. 
25  000  4  '  ■  %  30  year  coupon  St.  George's  Island  electric  ll£tit  debentures 

Date  May  1   1 
20  000  4  V  coupon    electric  light    debentures.      Date     Dec.     1 

1 
6,500  4  'j  ''b  SO  JToat  coupon  store  house  debentures.       Date  May  1   1907 

Interest  semi-annually  at  The  Molsons  Bank  in  Calgary. 

Centralis,  Boone  County,  Mo. — llond  Sale. — This  city  on 
May  7  awarded  the  $40,000  water-works  and  $15, (Jul)  i  1.  c- 
tric-light-planl    i'_  0-year   (optional)   coupon   bon 

described  in  V.  84,  p.  951,  to  the  Alercantil 
St.  Louis. 

Carthage,  Jasper  County,  Mo. — No  Action   Yet  Tab 
We  are  advised  under  date  of  April  26  that  no  further  aetion 
has   yet    been    taken   looking   towards   the    issuance   of    the 

20,000  .">'  c  water-plant  bonds  voted  by  this  citv  on  March 
13.     See  V.  84,  p.  700. 

Chicago,  111. —  Wat*  r  Certificate  Sale. — An  issue  of  SI  ,000,- 
000  5%  water-improvement  certificates  dated  May  1  1907  was 
awarded  on  May  7  to  the  Merchants'  Loan  A:  Trust  Co.  of 
Chicago.  Maturity  ^500,000  on  July  1  1910  and  $500,000 
on  July  1  1911. 

Chisago  County  (P.  0.  Centre  City),  Minn. — Bond  Sale. — 
On  April  IS  the  '>2S,074  97  5'  '0  coupon  county-ditch  bond- 
described  in  V.  S4,  p.  827,  were  awarded  to  YV.  M.  Stod- 
dard £  Co.  of  Minneapolis  for  $28,774  97  (100. 34S)  and  the 
cost   of  printing  blank  bonds. 

Clark  County  (  P.  O.  Jeffersonville),  Ind. — Bond  Sale. — 
On  May  1  the  $25,000  3J^%  2-6-year  (serial)  coupon  poor- 
asylum-construction  bonds  described  in  V.  84,  p.  704,  were 
awarded,  it  is  stated,  to  J.  F.  Wild  &  Co.  of  Indianapolis  at 
100.43. 

Columbia  Township  (P.  O.  Elyria),"  Lorain  County, 
Ohio. — Bond  Sale. — On  May  1  the  $7,000  5%  coupon  road 
improvement  bonds  described  in  V.  84,  p.  951,  were  awarded 
to  W.J.  Hayes  &  Sons  of  Cleveland  at  103.371.  Following 
are  the  bids: 

W.J. Hayes*  Sons,  CIeve..$7.236  001  Hoehler&CummIn?:s.Toledo$7,202  50 
New  1st  Xat.  Bk.,  Colura..  7.227  50  Denlson&Farnsworth.Cleve  7.152  00 
Emery. Anderson*  Co.,Clev.  7.225  00  [ Capital  S.B.&T.Co..Montpel  7,000  00 

Columbus,  Franklin  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  May  20,  by  the  Sink- 
ing Fund  Trustees,  fort  S2G2,000  4%  coupon  sewage-disposal- 
works  bonds.  Denomination  SI, 000.  Date  December  29 
1903.  Interest  payable  March  1  and  Sept.  1  at  the  Columbus 
Fiscal  Agency  in  New  York  City.  Maturity  Sept.  1  1933, 
subject  to  call  after  Sept.  1  1913.  Certified  check  for  2% 
of  bonds  bid  for,  drawn  on  some  local  bank  and  made  payable 
to  the    ■■  3  of  the  Sinking  Fund,  is  required.     Bonds  to 

be  delivered  May  29  1907  in  Columbus.  Official  circular 
hat  the  city  has  never  defaulted  in  the  payment  of  the 
principal  or  interest  of  any  of  its  bonds. 

Columbus  Grove,  Putnam  County,  Ohio. — Bond  Election. 
— The  Village  Council  has  called  an  election  to  be  held  May 
13  to  vote  on  a  proposition  to  issue  312,500  public-hall  bonds. 

Comanche,  Ind.  Ter. — Bonds  Voted. — On  April  16  this  city 
authorized  the  issuance  of  $25,000  water-works  bonds. 

Conyers,  Rockdale  County,  Ga. — Bonds  Defeated. — This 
town  on  April  22  defeated  a  proposition  to  issue  $40,000 
water-works  bonds. 

Coventry,  R.  I. — Bond  Bill  Passes  Legislature. — The  State 
Legislature  has  passed  a  bill  authorizing  this  town  to  issue 
bonds. 

Creston,  Lincoln  County,  Wash. — Bond  Sale. — This  place 
on  April  18  awarded  an  ssue  of  S5,500  water-works  bonds 
to   the   8  "d^s.     Denomination  S100.      Date   Jan.    1 

1907.     In:  innual.     Maturity  Jan.  1  1927,  subject 

to  call  at  any  interest-paying  date. 

Custer  County  Free  High  School  District,  Mont. — Bond 
Sale.— On  May  6   the  $35,000  *H%    10-20-year   (optional) 
coupon  high-school  bonds    described  in  V.  84,  p.   827, 
aw.  -  Board  of    Land   Commissioners  for 

5,100  (100.285)  and  accrued  interest.  Purchaser  to  fur- 
nish blank  bonds. 

Cuyahoga   County    (P.    O.    Cleveland),    Ohio. — Bid 
jected. — The  following  bid  i  d  on  May  1  for  the  $1  ,045 

Aahwood  Road  and   82,470  Taylor  Road  •">',',  improve! 
notes  described  in  V.  84,  p.  L067,  were  rejected: 

Secur.  S.  B.  4  Tr.  Co.,  Toledo. $3. 353 1  Haydcn,  Miller  &  Co.,  Clcvc.  J3.318 

th  bidders  offered  accrued  interest  in  addi  •  the 

pri' 

All  bids  received  on   May  8  for  $2,774   5%    Brecksville 
Road  Di.-trict  No.  2  improvement  notes  offered  i 
were   rejected.     Denomination   $146.     Date    May    l    l 
Interest  April  1  and  Oct.  1.     Maturity  $1  16  each 
from  Oct.  1  1907  to  Oct.  1  1916  inclusive. 

Darby  School  District  (P.  O.  Darby),  Delaware  County, 
Pdi.—l;ond  Sale.— On  May  6  the  $35,00  fold 

school-building  bonds  described  in  V.  84,  p.  952,  w<   •  a 
to  Wurts,  Dull- s  .v.  Co.  of  Philadelphia. 

Defiance  County  i'P.  O.  Defiance;,  Ohio. — Bond  Sale. — 
On  May  6  the  $20,000   l!£%  3  5-6-yeai  g      coupon 

infirmary  bonds  described  in  V .  84,  p.   1012,  were  awarded 


to  the  Citisens'   National    Hank  of   Wooster  at   101.532  and 

other  expenses,     following  are  the  bids: 

mi/.ens-  Nat.Blc., Wooster. 120.308  501  Brighton  QermanBk..Cln.$20,>SS  oo 

I'levi  Cleve   -    20.284  00[Secur.S.B.&  Tr.Oo.,Tol..    20,2   3  00 

ood  &  Mayer.  Cln.   20.277  801  Well,  Roth  <Ss  Co.,  Cin    ...   20,20100 

l,;uii|>ieelitllros.&Co..Clev.    20,244  00|  W  .J  .  Ilu>  es&  .Sen,  CI.  \.  .1  00 

Delaware,     Delaware     County,     Ohio. — Bond    Sale. — On 

May  (i  the  two  issues  of  5%  1    10  year  (serial  I  coupon  sanitary- 

r  bonds  aggregating  $4,000  and  described  in  V.  84,  p. 

952,  were  awarded   to  the  Somerset    Bank  of  Somerset  at 

104.28  and  accured  inter,  si.     Following  are  the  bit 

Somerset  Bank,  Somerset.. (4,171  20|Seour.  s.  B.  &  Tr.  Co.,  Tol.$4431  00 
cm  /.ens'  Nat.  Bk..  Wooster.  4,182  B0|  New  1st  Nat,  Bk.,  Colum..  4,110  no 
Brighton- Qennan  Bk.,Cln.  1.180  75) S.  A.  Kean,  Chicago  .  ..  4,100  00 
Seasongood  A  Mayer.Cln..  4,1  12  40 1  Deposit  Bk(j.  Co.,  Delaware  1,001  on 
Delaware  Nat.  Bk.,  Dela..  4.135  00 [First Nat.  Delaware,  -l.uos  oo 

,11.  Miller*  Co..  Clev.   4,132  80 1 

All  bidders  offered  accrued  interest  in  addition  to    their 

bids. 

Dominion  of  Canada. — Renewal  of  Bonds.  —  We  are  in- 
formed that  all  Of  the  £1,831,398  1%  stock  and  bonds  due 
May  1  1907  have  been  extended  to  May  l  L911  in  accordance 

:  the  offer  of  renewal,  the  terms  of  which  were  given  in 
V.  84,  p.  952. 
Echo,  Yellow  Medicine  County,  Minn. — Bonds   Voted. — 

This  place  recently  authorized  the  issuance  of  SN,000  school 
bonds.     The  vote  was  111  "for"  to  30  "against"  the  issue. 

Ecorse,  Wayne  County,  Mich. — Bids  Rejected. — All  bids 
ived  on  April  23  for  the  $155,000  30 -year  paving  and 
.-ewer  bonds  described  in  V.  84,  p.  952,  were  rejected. 

Elizabethtown,  Bladen  County,  N.  C. — Bonds  Voted. — 
At  the  election  held  May  7  this  town  voted  in  favor  of  issuing 
the  $25,000  4%  railroad-aid  bonds  mentioned  in  V.8  I,  p.  1067. 

El  Paso,  El  Paso  County,  Tex. — Bonds  Voted. — The  elec- 
tion held  March  30  resulted  in  favor  of  the  proposition  to 
issue  the  $170,000  5%  20-40-year  (optional)  street-opening 
school  and  storm-sewer  bonds  mentioned  in  V.  84,  p.  700. 
Date  of  sale  not  yet  determined. 

Erie  County  (P.  O.  Buffalo),  N.  Y.—Bond  Offering.— 
Proposals  will  be  received  until  11  a.  m.  May  22  by  Charles 
J.  Fix,  County  Treasurer,  for  $210,000  4%  registered  jrood- 
road  bonds.  Authority,  Chapter  115  of  the  Laws  of  1898, 
and  Chapters  685  and  686  of  the  Laws  of  1892  and  amend- 
ments thereto.  Date  June  1  1907.  Interest  semi-annually 
at  the  County  Treasurer's  office.  Maturity  $14,000  yearly 
on  June  1  from  1920  to  1934  inclusive.  Bonds  are  exempt 
from  taxation.  Certified  check  for  2%  of  bonds  bid  for, 
payable  to  the  County  Treasurer,  is  required. 

Essex   County    (P.   O.    Salem),   Mass. — Note   Sale. — On 

May    6   the   $50,000    4.y2%    1-10-year    (serial)    draw-bridge 

notes  described  in   V.   84,   p.   1012,   were  awarded   to   the 

Merchants'  National  Bank  of  Salem  at  101.81 — a  basis  of 

about  4.129%.     The  following  bids  were  received: 

Merch.Nat.Bk.,  Salem. ...$50,905  001  Adams  &  Co.,  Boston 550.575  50 

Blodget,  Merrit&Co..  Bost.  50,633  50|R.  L.  Day  &  Co.,  Boston.   50.400  50 

1'ond    Sale. — On    May    1    this    county    awarded    $15,000 

Hackensack  building  bonds  and  $85,000  Clay  Street  bridge 

bonds  to  the  Sinking  Fund. 

Findlay,    Hancock    County,    Ohio. — Bonds    Authorized. — 

The  City  Council  on  April  8  passed  an  ordinance  providing 

for  the  issuance  of  the  following  bonds 

$3,787  52  4  Yx  %  Jefferson    Street    paving   assessment    bonds.     Denomina- 
tions $287  52,  $250  and  $500.      Maturity  $287  52  on  May  1 
1908.  $250  yearly  on  May  1  from   1909  to   1912  Inclusive 
and  $500  yearly  on  May  1  from  1913  to  1917  Inclusive. 
3.266  42.4H  %  Clinton  Court  paving  No.  2  assessment  bonds.     Denomi- 
nations  $266  42,    S250   and    $500.      Maturity   $266  42   on 
May  1  1908;  $250  yearly  on  May  1  from  1909  to  1916  In 
elusive  and   $500   on   May   1   In  each   of  lite  years    191 
and   1918. 

Date  of  bonds  May  1  1907.  Interest  semi-annually  at  the 
City  Treasury. 

Flint,  Genesee  County,  Mich. — Bond  Sale.— On  May  9  the 
150,000  4%  7-10-year  (serial)  and  $50,000  4^%  17-26-year 
ial)  city-hall  and  fire  station  bonds,  described  in  V".  84, 
p.  1068,  were  awarded  to  Mac  Donald,  McCoy  &  Co.  of  Chi- 
cago at  101.411. 

Fort  Edward,  Washington  County,  N.  Y. — Bond  Sale 
Postponed.— We  are  advised   that  the  sale  of  $80,000  4% 

er  bonds  which  was  to  have  taken  place  on  April  IS 
lias  been  postponed  to  a  later  date.  Securities  are  dated 
April  1  1907.  Interest  semi-annually  at  the  Fori  Edward 
National  Bank. 

Fort  Frances,  Ont. — Debentures  Not  Yet  Sold. — No  award 
has    yet    been    made   of   the   $43,500    I  Orks   de- 

bentures offered  but  not  d  of  on'  Feb.  26.     See   V. 

84,  p.  707. 

Fredericktown    School    District  (P.  O.    Fredericktown), 

Madison  County,  Mo.     Bo  e. — We  an  1   that 

the  $25,000  chool-house  bonds  offered  on 

\pril  2  (V.  81,  p.  707),  have  been  awarded  to  the  William 

impton  Bond  &  Mortgagi   Co.  of  Macon  at  101J 

Gaffney  School  District  No.  10  (P.  O.  Gaffney),  Cherokee 

County,  S.  O.—Boi  -Further  d  and 

o  the  offering  on  May  25  of  the  $25,000  5'     gold 

pon  school-buili  ids  mentioned  in  V.  84,  p.   I" 

■  is  will  be  rec<  ved  until  12  m.  on  thai  day  by  B.  B. 

dly.  Chairman   Board  of    I 

Aet  of  Legislature  of  1907.     D  ■>  $1,01  ".00. 

Date  July  l   1007.     ti  ly  in   New   York. 

Maturity  July  1   1927.     I  from  taxation. 

died  check  for  $i,ooo,  |  to  the  Chairman  of  Board 
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of  Trustees,  is  required.     Bonded  debt,  this  issue.     Assessed 
valuation  1907,  $1, 509,000. 

Geddes,  Charles  Mix  County,  So.  Dak. — Bonds  Defeated. 
— An  election  held  April  10  resulted  in  defeat  of  a  proposition 
to  issue  $5,000  sewerage  bonds.  The  vote  was  49  "for"  to 
101  "against." 

Geneseo,  Livingston  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  2  P.  M.  May  20  by  William 
D.  Shepard,  Village  Clerk,  for  $20,000  fire-department  bonds 
not  exceeding  5%  interest.  Denomination  $1,000.  Date 
July  1  1907.  Maturity  $10,000  on  July  1  1917  and  $10,000 
on  July  1    1927. 

Georgetown,  Brown  County,  Ohio. — Bonds  Voted. — An 
election  held  April  30  resulted  in  favor  of  a  proposition  to 
issue  $12,500  electric-light-plant  extension  bonds.  The  vote 
was  216  "for"  to  53  "against"  the  issue. 

Grand  Rapids,  Kent  County,  Mich. — No  Bonds  Voted. — 
We  are  informed  that  the  election  held  April  1  (V.  84,  p.  953) 
was  not  for  the  purpose  of  voting  on  the  issuance  of  $1 ,000,- 
000  flood-protection  bonds  but  to  obtain  an  opinion  of  the 
people  on  the  proposed  issuance  of  bonds  for  flood  improve- 
ments. As  already  stated,  a  majority  of  the  citizens  are  in 
favor  of  this  proposition,  but  the  probabilities  are  that  many 
months  will  elapse  before  the  bonds  become  a  matter  of  fact. 

Granite  School  District  (P.  O.  Salt  Lake  City),  Salt  Lake 
County,  Utah. — Bond  Sale. — Reports  state  that  this  district 
on  April  29  awarded  the  $40,000  5%  5-20-year  optional 
school-building  bonds,  described  in  V.  84,  p.  1012,  to  E.  H. 
Rollins  &  Sons  of  Boston. 

Greenville,  Darke  County,  Ohio. — Bond  Sale. — On  May 
4  the  five  issues  of  4%  bonds  aggregating  $36,757  71  des- 
cribed in  V.  84,  p.  953  were  awarded  to  the  Farmers' 
National  Bank,  the  Greenville  National  Bank  and  the 
Second  National  Bank  of  Greenville  for  $36,771  77,  the 
price  thus  being  100.038. 

Greenville,  Hunt  County,  Tex. — Bonds  Voted. — This  city 
on  April  30  authorized  the  issuance  of  $40,000  sewer-system 
bonds. 

Hamilton,  Butler  County,  Ohio. — Bonds  Authorized. — On 
April  19  the  City  Council  passed  an  ordinance  providing  for 
the  issuance  of  $3,500  4%  10-year  coupon  North  B  Street 
improvement  bonds.  Denomination  $500.  Date  May  1 
1907.     Interest  semi-annually  at  the  City  Treasuresr'  office. 

Hamilton  County  (P.  O.  Chattanooga),  Tenn. — Bond 
Offering. — Further  details  are  at  hand  relative  to  the  offering 
on  June  4  of  the  $75,000  high-school  and  the  $150,000 
tunnel  5%  coupon  bonds  mentioned  in  V.  84,  p.  1068. 
Proposals  will  be  received  until  12  m.  on  that  day  by  Seth 
M.  Walker,  County  Judge.  Denomination  $1,000.  Date 
April  1  1907.  Interest  annually  in  New  York.  Maturity 
April  1  1927,  subject  to  call  after  April  1  1917. 

Hammond  Union  Free  School  District  (P.  O.  Hammond), 
St.  Lawrence  County,  N.  Y. — Bond  Sale. — On  April  25 
$16,000  4%  1-20-year  (serial)  school  bonds  were  awarded  to 
the  National  Bank  of  Ogdensburg,  Ogdensburg,  at  par. 
Denomination  $400.     Date  May  1  1907.     Interest  annual. 

Hampden  County  (P.  O.  Springfield),  Mass — Note  Sale. — 
On  May  8  $40,000  4^%  2-5-year  (serial)  bridge-funding 
notes  were  awarded,  it  is  stated,  to  the  Springfield  Five  Cent 
Savings  Banks  of  Springfield.  Denomination  $10,000. 
Date  May  10  1907.     Interest  semi-annual. 

Harrington,  Lincoln  County,  Wash. — Bond  Election  Pro- 
posed.— The  Council  has  been  requested  to  call  an  election  to 
vote  on  a  proposition  to  issue  bonds  to  pay  the  cost  of  pur- 
chasing the  existing  water  plant. 

Harrisville,  Alcona  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  8p.m.  May  23  (postponed  from 
May  6)  by  B.  E.  Storms,  City  Clerk,  for  the  following  bonds: 

$1,900  5  %  20-year  coupon  sidewalk  bonds.     Denomination  $500,  except 
one  bond   for  $400. 
2,900  5%  25-year  coupon  sewer  bonds.     Denomination  $500,  except  one 
bond  for  $400. 

Date  July  1  1907.  Interest  annually  at  the  Union  Trust 
Co.  in  Detroit.     Bonded  debt  at  present,  $4,500. 

Hartsville,  Darlington  County,  So.  Caro. — Bond  Sale. — 
We  are  informed  that  the  $41,000  6%  water-works,  light 
and  sewer  bonds  offered  by  this  town  on  Feb.  1  (V.  84,  p. 
173)  have  been  purchased  by  the  Robinson-Humphrey  Co. 
of  Atlanta.  Denomination  $1,000.  Date  Jan.  1  1907. 
Interest  semi-annually  at  the  National  Bank  of  Commerce 
in  New  York  City.  Maturity  Jan.  1  1947,  subject  to  call 
after  Jan.  1  1927.  The  legality  of  these  bonds  has  been 
approved  by  Chas.  B.  Wood  of  Chicago.  Bonded  debt, 
this  issue.  Assessed  valuation  for  1906,  $517,719.  Real 
value  (estimated)  $850,000. 

Hasse  Independent  School  District  (P.  O.  Hasse),  Co- 
manche County,  Tex. — Bonds  Registered  and  Sold. — On 
April  30  an  issue  of  $5,000  5%  10-40-year  (optional)  school- 
house  bonds  dated  March  10  1907  was  registered  by  the 
State  Comptroller.  These  securities  have  been  purchased 
by  the  State  Permanent  School  Fund  on  a  4%  basis. 

Havre  de  Grace,  Harford  County,  Md. — Bonds  Defeated. 
— An  election  held  May  6  resulted  in  defeat  of  a  proposition 
to  issue  $4,000  school-house  bonds. 

Henderson,  Chester  County,  Tenn. — Bonds  Voted. — A 
vote  of  73  to  46  was  the  result  of  the  election  held  April  27 


on  the  question  of  issuing  the  $20,000  electric-light-plant 
and  street-improvement  bonds  mentioned  in  V.  84,  p.  953. 
Highland  County   (P.  O.  Hillsboro;,  Ohio.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  June  1  by  the 
Board  of  County  Commissioners  for  the  following  bonds:  fl 
$21,000  4%  coupon  bridge  bonds.     Authority  Section  87L  of  the  Revised 
.Statutes  of  Ohio.     Maturity  $4,000  on  March  1  1909,  $3,000 
on  Sept.  1  1909,  $4,000 on  March  1  1910,  $3,000  on  Sept.  1 
1910,  $4,000  on  March  1  1911,  and  $3,000  on  Sept.  1  1911. 
4.000  4%  coupon  refunding  bonds.    Authority  Section  2834a  of  the  Re- 
vised Statutes  of  Ohio.    Maturity  $1,000  on  March  1  1908 
and  $3,000  on  Sept.  1  1908. 

Denomination  $1,000.  Date  June  1  1907.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Certified  check 
for  5%  of  the  amount  bid,  payable  to  the  Board  of  County 
Commissioners,  is  required.  Accrued  interest  to  be  paid 
by  purchaser.  John  Q.  Roads  is  County  Auditor  and  ex- 
Officio  Clerk  of  the  Board  of  County  Commissioners. 

Hobart,  Kiowa  County,  Okla. — Bond  Election. — The  City 
Council  has  called  an  election  May  14  to  vote  on  a  proposition 
to  issue  $25,000  water- works-extension,  $25,000  sewer  and 
$15,000   road-improvement   bonds. 

Hopewell,  Mercer  County,  N.  J. — Bonds  Voted. — The 
election  held  April  30  resulted  in  a  vote  of  107  to  75  in  favor 
of  issuing  the  $20,000  coupon  water-works-purchase  bonds 
described  in  V.  84,  p.  1013.     Date  of  sale  not  yet  determined. 

Hudson  County  (P.  O.  Jersey  City),  N.  J. — Bonds  Author- 
ized.— The  Board  of  Freeholders  has  authorized  the  issuance 
of  $21,000  Newark  Plank  road  bridge  and  $30,000  Boule- 
vard wall-repair  bonds. 

Hudson  Water  District,  Mass. — Bonds  Proposed. — The 
Water  Commissioners  of  this  district  seek  legislative  authority 
to  issue  $50,000  water  bonds. 

Hugo,  Josephine  County,  Okla. — Bond  Election. — The 
City  Council  has  ordered  an  election  to  be  held  May  28  to 
vote  on  the  question  of  issuing  $50,000  6%  water-works 
bonds. 

Houghton,  Houghton  County,  Mich. — Bond  Election. — 
Local  reports  state  that  the  Village  Council  has  called  a 
special  election  to  vote  on  the  question  of  issuing  $50,000 
bonds  for  a  sewer  system  in  West  Houghton. 

Indiana. — Bond  Award. — We  are  advised  that  the  S100,- 
000  4%  3J^-year  coupon  live-stock-show-pavilion  bonds, 
bids  for  which  were  received  on  April  29  (V.  84,  p.  1068), 
were  awarded  to  J.  F.  Wild  &  Co.  of  Indianapolis  at  102.150 
— a  basis  of  about  3.345%.  In  the  list  of  bids  received  for 
these  bonds  as  published  in  this  column  last  week,  there 
were  two  higher  bids  than  that  of  this  award,  but  we  are 
informed  that  these  contained  special  provisions  and  there- 
fore were  not  considered. 

Ionia  County  (P.  O.  Ionia),  Mich. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  June  5  by  Harry  J. 
Hollbrook ,  County  Clerk ,  for  $35,000  4 ^  %  poor-house  bonds . 
Denomination  $1,000.  Date  Sept.  5  1907.  Maturity  $7,000 
yearly  on  March  5  from  1908  to  1912  inclusive.  Certified 
check  for  $500,  payable  to  the  County  Treasurer,  is  required. 

Jackson,  Madison  County,  Tenn. — Bond  Sale. — On  May  6 
the  $90,000  funding,  $25,000  school-building  and  the  $10,000 
fire-department-improvement  43^%  20-year  coupon  bonds 
described  in  V.  84,  p.  953,  were  awarded,  it  is  stated,  to  the 
Harris  Trust  &  Savings  Bank  of  Chicago  at  par. 

Jefferson,  Ashtabula  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  May  27  by  D.  L. 
Crosby,  Village  Clerk,  for  the  $40,000  4%  coupon  water- 
works bonds  voted  on  Feb.  16  1907.  Authority,  Section 
2837  of  the  Revised  Statutes  of  Ohio.  Denomination  $1,000. 
Date  May  1  1907.  Interest  semi-annually  at  the  Village 
Treasurer's  office.  Maturity  $1,000  yearly  on  May  1  from 
1912  to  1931  inclusive  and  $2,000  yearly  on  May  1  from 
1932  to  1941  inclusive.  Accrued  interest  to  be  paid  by  pur- 
chaser. Certified  check  for  1%  of  bonds  bid  for,  payable 
to  the  Village  Treasurer,  is  required. 

Jonesboro  School  District  (P.  O.  Jonesboro),  Craighead 
County,  Ark.—  Bond  Sale.— On  May  1  $55,000  (not  $50,000, 
as  first  reported)  5%  school-building  bonds  were  awarded 
to  the  Bank  of  Jonesboro  at  95.  Denomination  $1,000. 
Date  May  1  1907.     Interest  annually  in  July. 

Juneau,  Dodge  County,  Wis. — Bond  Sale. — On  April  30 
the  $10,000  5%  10-19-year  (serial)  coupon  gas  and  water- 
plant-improvement  bonds  described  in  V.  84,  p.  885,  were 
awarded  to  the  Citizens'  Bank  of  Juneau,  at  103.  and  ac- 
crued interest — a  basis  of  about  4.713%. 

Kansas    City   School   District,    Jackson   County,    Mo. — 

Bonds  Voted. — The  election  held  May  4  resulted  in  favor  of 
the  proposition  to  issue  the  $600,000  4%  20-year  gold  coupon 
school-building  bonds  mentioned  in  V.  84,  p.  1069.  The 
vote  was  1815  "for"  to  343  "against." 

Kinston,  Lenoir  County,  N.  C. — Bond  Election. — An  elec- 
tion will  be  held  June  3  to  vote  on  a  proposition  to  issue 
$35,000  bonds  to  secure  the  location  of  the  Eastern  Carolina 
Teachers'  Training  School  at  this  place. 

Kippen  School  District  No.  114  (P.  O.  Kippen),Nez 
Perce  County,  Idaho. — Bond  Sale. — This  district  on  April 
17  awarded  an  issue  of  $700  5%  coupon  school-building 
bonds  to  the  State  of  Idaho  at  par.  Denomination  $100^ 
Interest  January  and  June.  Maturity  $100  yearly  on 
January  30  from  1908  to  1914  inclusive,  unpaid  bonds  being 
subject  to  call  after  five  years.  Bonds  are  exempt  from 
taxation. 
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Knightstown ,  Henry  County,  Ind.— Bond  Election  Pro- 
posed.— This  city  is  considering  the  advisability  of  calling 
an  election  to  vote  on  a  proposition  to  issue  city-hall  aiul 
water-works    aiul    electric-light-extension   bonds. 

Lakewood  Township  School  District  (P.  O.  Lakewood  \ 
Ocean  County,  N.  J. — Bond  Sale.— On  -May  3  the  115,000 
5%  l-15-year  (serial)  coupon  school-building-addltioa  bonds 

described  in  V,  84,  p.  10b!,  were  awarded  to  the  Lakewood 

Trust  Co.  of  Lakewood  at  104.50—a  basis  of  about  4.329 

Lakewood  Tr.  Co..  LakSWOOd.104.50IW.  J.  Hayes  &  Sons.  Caevo.-102.3fl 

H.  L.  Crawford  &  Co..  N.  Y_.103.71  |S.  A.  Kcan,  Chli-airo 0102.08 

People's     Na-ifor  M5.ooo_._i02.-K'>  \v.  i:  .Jackson,  Newark 101.121 

tlonal     lik.,   for  )10.000 102.00  |  it.  M.  (J  rant.  New  York 100.78 

Lakewood  .Jfor     So, 000. ..103.001  James  R.  Magoffin,  N.  V 100.071 

a  And  furnish  blank  bonds. 

Lancaster,  Kittson  County,  Minn. — Bonds  Voted. — On 
April  10.  according  to  local  reports,  this  village  authorized 
the  issuance  of  SI  ,000  road  and  bridge  and  §2,000  village-hall 
bonds. 

Lathrop  School  District  (P.  0.  Lathrop),  Clinton  County, 
Mo. — Bond  Offering. — Proposals  will  be  received  until  7  p. 
m.  May  20,  by  John  T.  Summers,  Secretary  Board  of  Educa- 
tion, for  §12,500  5%  school-building  bonds.  Authority 
Sections  9752  and  975;>,  Laws  of  1S99.  Denomination  $500. 
Date  June  1  1907.  Interest  semi-annually  in  St.  Louis, 
Mo.,  or  Kansas  City, Mo.  Maturity  June  1  1927, subject  to 
call  $2,500  after  June  1  1912,  $5,000  after  June  1  1917  and 
$5,000  after  June  1  1922.  Certified  check  for  $500,  pay- 
able to  John  T.  Summers,  Secretarj',  Board  of  Education, 
is  required.  Successful  bidder  to  furnish  lithographed 
bonds  at  his  own  expense 

Lawrence  County  (P.  O.  Deadwood),  S.  D. — Bonds  Not 
to  be  Offered  at  Present. — We  are  informed  that  the  $235,550 
5%  coupon  refunding  bonds  mentioned  in  V.  84,  p.  708, 
will  not  be  offered  until  some  time  in  July.  Denomination 
$1,000.  Date  Nov.  1  1907.  Interest  semi-annually  at  the 
County  Treasurer's  office  or  at  the  Fourth  National  Bank 
in  New  York  City.  Maturity  Nov.  1  1927,  subject  to  call 
after  Nov.  1  1917.     Bonds  are  exempt  from  taxation. 

Lebanon  High  School  District  (P.  O.  Lebanon),  Grafton 
County,  N.  H. — Bonds  to  be  Purchased  at  Home. — We  are 
advised  that  the  $>>0,000  funding  bonds  recently  authorized 
(V.  S4,  p.  954)  will  be  disposed  of  to  local  citizens. 

Lewisburg,  Marshall  County,  Tenn. — Bonds  Voted. — On 
April  30  this  city  authorized  the  issuance  of  the  $40,000 
5%  20-40-year  (optional)  water-works-svstem  bonds  men- 
tioned in  V.  84,  p.  1013,  by  a  vote  of  375  to  3. 
^Lewis  County  School  District  No.  37,  Wash. — Bond 
Sale. — On  April  20  an  issue  of  $1,000  5-10-year  (optional) 
school-building  bonds,  was  awarded  to  B.  H.  Rhodes  at  par 
for  5 Ms.  Denomination  $100.  Date  May  1  1907.  In- 
terest annually. 

Lewiston  School  District  NoTl3,'Cache'County,  Utah. — 
Bond  Sale.— On  May  1  the  $19,750  5%  5-20-year  (optional) 
gold  coupon  school  bonds  described  in  V.  84,  p.  1013,  were 
awarded  to  E.  H.  Rollins  &  Sons,  Denver,  at  100.126  and 
accrued  interest,  purchaser  to  furnish  blank'  bonds.  Follow- 
ing are  the  bids: 

i:.l..Rolllns&Sons.Denver.$19,775  001 S.  A.  Kean,  Chicago $19,355  00 

Utah  State  Land  Bd..Utah   19.750  00 1 

Lincoln  County  (Wash.)  School  District  No.  105. — Bond 
Sale.— On  May  4  $12,000  5%  10-20-year  (optional)  building 
bonds  of  this  district  were  awarded  to  the  State  of  Washing- 
ton at  par  for  5s.  Denomination  $1,000.  Date  May  4, 
1907.     Interest  annual. 

Linden,  Iowa  County,  Wis. — Bond  Election. — A  special 
election  will  be  held  in  June  to  vote  on  the  question  of 
issuing  water-works  bonds.  These  securities,  if  authorized, 
will  take  the  place  of  the  bonds  voted  last  month,  the  first 
election  having  been  declared  illegal. 

Lockport,  N.  Y. — Bond  Bill  Passes  House. — The  State 
Assembly  has  passed  a  bill  authorizing  the  issuance  of 
market-house  bonds. 

Long  Branch,  Monmouth  County,  N.  J. — Bond  Election. — 
The  Legislature  has  passed  a  bill  providing  for  an  election  to 
vote  on  the  question  of  issuing  $100,000  ocean-front-improve- 
ment bonds. 

Lorain,  Lorain  County,  Ohio. — Bonds  Authorized. — The 
City  Council  on  April  1  passed  an  ordinance  providing  for 
the  issuance  of  $48,000  4J^%  coupon  street-improvement 
•  ssment  bonds.  Denomination  $1,000.  Date  May  15 
1907.  Interest  semi-annual.  Maturity  $2,000  on  March  15 
and  $3,000  on  Sept.  15  each  year  from  1908  to  1915  inclusive 
and  $2,000  each  six  months  from  March  15  191G  to  Sept.  15 
1917  inclusive. 

Lorain  School  District   (P.  O.   Lorain),   Lorain  County, 
Ohio. — lionds  Defeated. — This  district  on   May  6  defeated  a 
proposition  to  issue  high-school  bonds.     The  vote  was 
"for"  to  519  "against." 

EMcComb,  Hancock  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  June  3,  by  L.  B.  B    rer, 
Village    Clerk,    for    $2,790    5%    electric-light-improv  n 
bonds.     Authority,   Sections  2835,   2830   and   2837  of 
Revised    Statutes    of    Ohio.     Denomination    $405.     Date 
April    1   1907.     Interest  semi-annual.     Maturity  |466  each 
six   months  from   Oct.    1    1907   to   April    1    1910  inclui 
Certified  check  for  2%  of  bonds  bid  for,  payable   to  the 


Village  Treasurer,  is  required.     Purchaser  to  pay  accrued 
interest. 

McMechen,  Marshall  County,  W.  Va. — Bond  Offering. — 
Proposals  will  be  reoeived  until  12  m.,  May  18,  by.  J.  L. 
McMechen  and  ('has.  K.  Lour,  Commissioners,  for  the  $25,- 
000  ">',.  coupon  sewn-  bonds  voted  Oil  April  25  1907.  De- 
nomination $500.  Date  July  1  l'.)07.  [nte rest  semi-annual. 
Maturity  July  1  1942,  subject  to  call  pari  yearly.  Certified 
cluck  for  2 '_■%  's  required. 

Malone,  Franklin  County,  N.  Y. — Bond  Sale. — On  May  8 
the  $225,000  3-year  registered  water-works  funding  bonds 

(I.  scribed   in    V.    84,    1070,    were    awarded    to    O'Connor    it 
kahler,  of  New  York  City  as  4.75s. 

Malone,  N.  Y. — Bonds  Authorized. — Chapter  190,  Laws  of 
1907,  gives  authority  to  the  Board  of  Trustees  of  this/village 
to  issue  bonds  for  water  purposes. 

Memphis  School  District  (P.  O.  Memphis),  Scotland 
County,  Mo. — Bond  Election. — An  election  will  be  held  May 
14  to  vote  on  a  proposition  of  issuing  $40,000  high-school 
building  bonds. 

Milford,  New  Haven  County,  Conn. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.  June  12  by  Sanford 
Hawkins,  Town  Treasurer,  for  $50,000  4%  coupon  bonds. 
Denomination  $1,000.  Date  July  1  1907.  Interest  semi- 
annual.    Maturity  July   1   1932. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Minneapolis,  Minn. — Bond  Sale. — On  May  9  the  $100,000 
general  fund  and  $300,000  permanent-improvement  fund 
4%  30-year  coupon  or  registered  bonds  described  in  V.  84, 
p.  954,  were  awarded  to  R.  L  Day  &  Co.  of  Boston  at 
100.059  and  accrued  interest — a  basis  of  about  3.903%. 

Missoula  County  (P.  O.  Missoula),  Mont. — Bond  Elec- 
tion.— An  election  will  be  held  June  1  to  vote  on  a  question 
of  issuing  $175,000  court-house  and  $75,000  free-high- 
school  bonds. 

Moberly,  Randolph  County,  Mo. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  May  15,  by  John  F.  Curry, 
City  Clerk,  for  the  $15,000  5%  city-park  bonds  mentioned 
in  V.  84,  p.  1070.  Denomination  $500.  Date  June  1  1907. 
Interest  semi-annual.  Maturity  June  1  1927,  subject  to  call 
after  June  1  1912.  Certified  check,  or  cash,  for  5%  of 
bonds,  payable  to  John  F.  Curry,  City  Clerk,  is  required. 

Monessen  School  District  (P.O.  Monessen),  Westmoreland 
County,  Pa. — Bonds  Voted. — An  election  held  May  7  re- 
sulted in  favor  of  propositions  to  issue  $25,000  school- 
building  bonds,  and  $15,000  funding  bonds. 

Morrison  County  (P.  O.  Little  Falls),  Minn. — Bonds  Not 
Sold. — No  bids  were  feceived  on  May  1  for  the  $45,000 
3H%  20-year  funding  bonds  described  in  V.  84,  p.  880. 

Needham,  Norfolk  County,  Mass. — Temporary  Loan. — 
This  town  recently  negotiated  a  loan  of  $40,000  with  Blake 
Bros.  &  Co.,  Boston,  at  4.54%  discount.  Maturity  $10,000 
in  November  1907  and  $30,000  in  April  1908. 

New  Bedford,  Bristol  County,  Mass. — Bond  Sale. — Re- 
ports state  that  this  city  recently  awarded  an  issue  of  $20,000 
4%  20-year  registered  engine-house  bonds  to  Adams  &  Co., 
Boston,  at  100.911. 

New  Haven  Township  (P.  O.  New  Haven),  Huron  County, 
Ohio. — Bond  Sale. — On  May  7  the  $15,000  0%  coupon  road- 
improvement  bonds  describedin  V.  84,  p.  1014,  were  awarded 
to  Denison  &  Farnsworth,  Cleveland,  at  107.811  and  accrued 

interest.     The  following  bids  were  received: 

J)entson&Farnsworth.Clev$ie.l71  75|  Well,  Roth  &Co.,CIn $15,900  00 

den,  Miller  &  Co..  Clev.   10,141  50   Hoehler  &  Cummlntrs,  Tol. 
Security  s.  n.  &  t.  Co.,Tol  io  1.12  00 
W.  J.  Hayes  &  Sons,  Clev.    16,001  00 
I.amprechtriros&Co.,Clev-    15,997  50 
Otis  &  Hou?h,  Cleveland.    15.940  00 

Newnan,  Coweta  County,  Ga. — Bonds  Voted. — The  elec- 
tion held  May  4  resulted  in  favor  of  the  propositions  to  issue 
$13,000 electric-light.  $10,000  water  and  $2,000  sewer  !'_;% 
bonds   mentioned  in  V.  84,  p.  1070.     The  vote  was  30  I  to  4. 

New  York  City. — Bond  Issues. — During  the  month  of  April 

the  following  issues  of  corporate  slock  were  purchased  by  the 

sinking  fund  as  an  investment: 

Purpose —  int.  Hate.  Maturity. 

I rlous  municipal  purposes 3  1050 

Rapid  Transit  RR 4 

In  addition   to  the  above  stock,  the  following 
bonds"  (temporary  securities)  were  also  issn 

Int.  Rate.  Amount 


15.075  00 
Citizens'  Nat.  Hk..\Vooster  15.627  50 
Seasongood  &  Mayer,  Cln.  15,105  99 
S.  A.  Kean.  Chicago 15,015  00 


Amount. 

JB0.285  nr 

30.000  00 

enue 


Amount. 


Revenue  bonds — current  expenses -I  $2,000,000 

Revenue  bonds — current  expenses _  -i'i  300.000 

Revenue  bonde— current  expenses 4M  .11 ,000 

Revenue  bonds — current  expenses 4).  5.055.000 

Revenue  bonds — cum  tit  expenses 4M  1,250,000 

Revenue  bonds — current  expenses 4  H  3.4H1.000 

Revenue  bonds — current  expenses 4J_  4,i>7 

Revenue  bonds — current  expenses 5  i..V)0,ooo 

Revenue  bonds — special  (1008) *H 

Total  revenue  bonds t20.0flfl.000 

Ninga  School  District  No.  485,  Man. — Debenture  Offering. 

— Proposals  will  be  received  up  to  May  25  by  L.  A.   Knight, 

etary-Treasurer,  for  $11,000  5%  debentures  dated  June 

1  1007  and  maturing  part  yearly  for  twenty  years.     Interest 

annually  at  the  Union  Bank.of  Canada  in  Ninga. 


-$10,006,000 

1,000.000 
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Norfolk  School  District  (P.  O.  Norfolk;,  Madison  County, 
TXeb.—/:<>it<i  Sale. — On  May  <>  the  $24,000  20-30-year  (op- 
tional) coupon  or  registered  high-school  building  bonds  de- 
scribed in  V.  84,  p.  955,  were  awarded  to  the  Trowbridge  & 
Niver  Co.  of  Chicago  a1  101.42  and  accrued  interest  for  ij^s. 
— a  basis  of  about  4.393%  to  the  optional  date  and  I.  192% 
to  the  full  maturity. 

North  Dakota. — Purchases  by  State. — The  following 
bonds,  aggregating  805,400,  were  purchased  during  April 
by  the  State  Land  Department: 

Bathgate  (Village).  IVmblna  County. — $1,000  4%  5-year  refunding  bonds, 

dated  March  1   1907,  at  par. 
Lltchvllle  (Village)  ,  Haines  County — $3,000  5  %  20-ycar  water  works  bonds, 

dated  Apill  1  1907,  at  113.68. 
McHcnry  County — $50,000  4>i  %  20-year  court-house  bonds,  dated  March  1 

1007  on  a  4  %  basis. 
Langdon   Special   School   District,   Cavalier  County — $8,000  4%   20-year 

school  bonds,  dated  April  1  15)07,  at  par. 
Cogswell  School  District,  Sargent  County — $8,000  4  %  20-year  school  bonds, 

dated  May  15  1006,  at  par. 
Finlcy  School   District,  Steele  County — $8,000  4%  10-year  school  bonds, 

dated  April  1  1007,  at  par. 
Plum  Creek  School  District,  Stark  County — $500  4  %  10-year  school  bonds, 

dated  April  1   1007,  at  par. 
Berlin  School  District,   Wells  County — $1,000  4%  10-year  school  bonds, 

dated  Feb.  1   1007,  at  par. 
Antler  School  District,  Bottineau  County — $7,000  4  %  20-year  school  bonds. 

dated  April  1  1007,  at  par. 
Grahm's  Island  School  District  at  Ramsey — $1,400  4  %  20-year  school  bonds 

dated  Feb.  1  1007,  at  par. 
Bee  School  District,  Burleigh  County — $500  4  %'20-year  school  bonds,  dated 

April  l  1007.  at  par. 
Northiield  School  District  at  Ramsey — $7,000  4%  10-year  school  bonds, 

dated  Sept.  1   1000,  at  par. 

North  Loup  School  District  No.  1  (P.  O.  North  Loup), 
Valley  County,  Neb. — Bonds  Voted. — An  election  held  April 
24  resulted  in  a  vote  of  94  to  43  in  favor  of  a'  proposition  to 
issue  $3,000  5%  school-building-addition  bonds. 

Okanogan  County  (Wash.)  School  District  No.  9. — Bond 
Sale. — On  April  27  the  $400  5-year  gold  coupon  building 
bonds  described  in  V.  84,  p.  1014,  were  awarded  to  the  State 
of  Washington  at  par  for  4J^s.  A  bid  of  par  for  6s  was  also 
received  from  the  Seattle  Trust  &  Title  Co.  of  Seattle. 

Palmer,  Hampden  County,  Mass. — Bond  Sale. — On  May 
6  the  $30,000  4^%  1-10-year  (serial)  coupon  grammar- 
school-loan  bonds,  a  description  of  which  was  given  in  V. 
84,  p.  1014,  were  awarded  to  the  Capital  Savings  Bank  & 
Trust  Co.  of  Montpelier  for  $30,200 — the  price  thus  being 
$100,660. 

Paris  Township  (P.  O.  Grand  Rapids),  Kent  County, 
Mich. — No  Bonds  Voted. — We  are  advised  that  the  report 
that  this  township  on  April  2  voted  to  issue  $3,000  road 
bonds   (V.  84,  p.  955)  is  erroneous. 

Paulsboro,  Gloucester  County,  N.  J. — Bond  Election. — 
An  election  will  be  held  May  18  to  vote  on  the  question  of 
issuing   $78,000    water-and-light-plant   bonds. 

Pelham,  Mitchell  Co.,  Ga. — Bonds  Not  Sold. — No  award 
was  made  on  May  1  of  the  $15,000  electric-light,  $12,000 
water-works,  $9,000  ice-plant,  $4,000  sewer  5%  coupon 
bonds  mentioned  in  V.  84,  p.  829.  Authority  Sections  3 
and  5,  p.  976,  State  Laws  and  a  vote  of  190  to  0  at  election 
held  March  26  1907.  Denomination  $1,000.  Date  July 
111907.  Interest  semi-annually  in  New  York.  Maturity 
$2,000  yearly  on  January  1  from  1926  to  1930  inclusive 
and  $5,000  yearly  on  January  1  from  1931  to  1936  inclusive. 
Official  circular  states  there  is  no  litigation  pending  or 
threatened,  and  that  the  town  has  never  defaulted  on  its 
bonds  or  other  obligations.  Bonded  debt,  including  this 
issue,  $60,000.  r  Assessed  valuation  1906,  $1,007,933. 
Actual  value  (estimated)  $1,500,000. 

Pittsburgh,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  3  p.  m.  May  21  by  J.  B.  Larkin, 
City  Comptroller,  for  $450,000  4%  fire-department,  bridge 
and  public-improvement  bonds.  Denominations  $1,000  and 
$100.  Date  May  1  1907.  Interest  semi-annually  at  the 
City  Treasurer's  office.  Maturity  $22,500  yearly  on  May  1 
1908  to  1927  inclusive.  Bonds  are  exempt  from  taxation. 
Bids  must  be  made  on  blank  forms  furnished  by  the  city 
and  accompanied  by  a  certified  check  on  a  national  bank  for 
3%  of  bonds  bid  for,  payable  to  the  City  Treasurer. 

Pomona,  Los  Angeles  County,  Cal. — Bond  Election. — The 
City  Trustees  have  passed  an  ordinance  providing  for  an 
election  to  be  held  June  5  to  vote  on  a  proposition  to  issue 
$60,000  city-hall-building  and  $20,000  city-hall-site-pur- 
chase bonds. 

Pontiac,  Oakland  County,  Mich. — Bond  Sale. — This  city 
on  May  6  awarded  an  issue  of  $10,000  5%  fire-hall-re- 
modeling bonds  to   Denison   &   Farnsworth,   Cleveland,   at 


-a   basis   of    about   4.358%. 

Harris  Tr.  &  Sav.Bk.,ChL$10,158  00 

Pontiac  Saw  Bk.,  Pontiac  10,157  50 

A.  B.  Leach  &  Co.,  Chic...  10,154  00 

W.  J.  Hayes  &  Sons,  Clev.  10,144  00 
American    Savings    Bank, 

Pontiac    10,105  00 

Otis  &  Hough,  Cleveland.  10,103  75 
Thos.  J.   Bolger  Co.,  Chi- 
cago   10,000  00 


103.11    and    accrued    interest 
Following  are  the  bids: 
Denison     &     Farnsworth, 

Cleveland $10,311  00 

Hoehler  &Cummlngs,  Tol.  10,267  50 
Trowbridge   &   Niver  Co., 

Chicago    10,256  00 

H.  E.  Specr  &  Sons.  Chic.  10,255  00 
W.  E.  Moss  &  Co.,  Detroit  10,201  00 
MacDonald,  McCoy  &  Co., 

Chicago    10,18100 

N.  W.  Halsey  &  Co.,  Chic.   10,175  00 

Denomination  $1,000.  Date  April  25  1907.  Interest 
semi-annually  May  and  October.  Maturity  $1,000  yearly 
on  May  15  from  1908  to  1917  inclusive. 

Portage  La  Prairie  School  District,  Man. — Debenture 
Offering. — Proposals  will  be  received  until  6  p.  m.  May  22 
(postponed  from  May  2)  by  A.  E.  Ireland,  Secretary  and 
Treasurer,  for  $16,000  5%  registered  school-building-exten- 
sion debentures.     Authority,  Section  144,  Chapter  127,  of 


the  Revised  Statutes.     Date  May  1  1907.     Interest  anm  ally 
ai   the  Bank  of  .Montreal.     Maturity  part  yearly  on  May  1 

from   1908  to  1927  inclusive.      Bonds  are  tax-exempt.      De- 
benture debt,  including  this  issue,  §19,250. 

Portsmouth,  Norfolk  County,  Va.— Bonds  Not  Yet  Sold.— 
No  sale  has  yel  been  made  of  the  $150,000  4%  coupon 
school,  streeWmprovement  and  sewer  bonds  offered  without 
success  on  March  28.     See  V.  84,  p.  707. 

Prince  Albert,  Sask.— Debenture  Offering. — Proposals 
will  be  received  up  to  May  31  by  C.  O.  Davidson,  Secretary- 
Treasurer,  for  the  following  debentures: 

$63,934  ly2  %  water- works  debentures.     Date  March  30  1905. 
34,428  4!2  %  sewerage  debentures.      Date  March  30  190 
82,000  4'A  %  electric-light  debentures.     Date  July  14  1906. 

Maturity  part  of  each  issue  yearly  for  thirty  years.  Bids 
on  first  two  issues  to  include  accrued  interest  from  March 
30  1900,  on  third  issue  from  date  of  debentures, 

Quebec  Protestant  School  District,  Que. — Bond  Offer- 
ing.— Proposals  will  be  received  up  to  May  15  by  P.  C. 
Wurtele,  Secretary-Treasurer  (P.  O.  Box  280,  Quebec  City), 

for  $45,000  4%  coupon  school  bonds.      Denomination  $1,000. 
Inten  st-seini-annually.     Maturity  Nov.  1  1946. 

Quincy,  Norfolk  County,  Mass. — Bond  Sale. — The  follow- 
ing bonds  were  awarded  on  May  9  to  Merrill,  Oldham  &  Co. 
of  Boston  at  100.079: 

$41,000  4%  Fore  River  bridge  bonds    dated  Feb.  1  1907.      Maturity  $5  ,000 
Feb.   1   1908  and  $4,000  yearly  on  Feb.  1  from  1909  to  1917 
inclusive. 
40,000  4  %  sewer   bonds,   dated    April   1    1907.     Authority   Chapter   151, 
Laws  of  loot;.     Maturity  $1,000  yearly  on  April  1  Irom  1908 
to  1947  Inclusive. 
6,000  4%  sewer  bonds,  dated  April  1  1907.     Maturity  $2,000  yearly  on 
April  1  from  1908  to  1910  inclusive. 

Interest  semi-annually  at  the  Eliot  National  Bank  in 
Boston. 

Radford,  Montgomery  County,  Va. — Bond  Offering. — 
Proposals  will  be  received  until  12  in.  May  18  postponed 
from  April  27)  by  W.  E.  Roberts,  Chairman  Finance  Com- 
mittee, for  $25,000j  4%  coupon  sewer  and  street-improve- 
ment bonds"  Denomination  $500.  Date  July  1  1907. 
Interest  semi-annually  at  the  Mercantile  Trust  &  Deposit 
Co.,  Baltimore.  Maturity  July  1  1930.  Certified  check  for 
$100,  payable  to  W.  R.  Roberts,  Chairman  of  Finance  Com- 
mittee, is  required. 

Ray  (P.  O.  International  Falls),  Koochching  County, 
Minn. — Bond  Sale  Postponed. — We  are  advis  d  that  the  sale  of 
$10,000  6%  coupon  road  and  bridge  bonds  which  was  to  have 
taken  place  April  15  (V.  84,  p.  767)  has  been  postponed  to 
June  3. 

Red    Deer,     Alberta. — Bond    Offering. — Further    details 

are  at  hand  relative  to  the  offering  on  June  15  of  the  six  issues 

of  5%  bonds  aggregating  $67,300  mentioned  in  V.  84,  p. 

1071.     Proposals  will  be  received  until  12  m.  on  that  day 

by    L.     C.     Fulmer,     Secretary-Treasurer.     The    securities 

answer  to  the  following  description: 

$30,000  5%  35-year  sewer  debentures. 
20,000  5%  30-year  water-works-extension  debentures. 

6,000  5%  20-year  "hospital"  grant  debentures. 

5,000  5%  ^0-year  fire-hall  debentures. 

4,000  5%  5-year  local-Improvement  debentures. 
I  2,300  5%  20-year  "land  for  water-works"  debentures. 

Regina  School  District  No.  4  (P.  O.  Regina),  Sask. — 
Debenture  Offering. — Proposals  will  be  received  up  to  and 
including  May  17  by  John  A.  McLachlan,  Secretary-Treas- 
urer for  the  following  debentures: 


$20,000  4H  %  debentures. 
70,000  4M  %  debentures. 


Maturity  part  yearly  for  twenty  years. 
Maturity  part  yearly  for  twenty  years. 


Richmond  (P.  O.  Torah),  Minn. — Bond  Sale. — This  village 
on  April  27  awarded  an  issue  of  $8,000  sewer  and  water- 
works bonds  to  the  German  American  State  Bank  of  Torah. 
Interest  payable  at  the  Village  Recorder's  office.  Bonds 
are  tax  exempt.     Bonded  debt,  this  issue. 

Rochester,  N.  Y. — Temporary  Loans. — The  following  bids 
were  received  on  May  6  for  $200,000  eight-months'  water- 
works-improvement-account and  $40,000  three-months' 
public-market  notes: 

-4.75%    and    $5 


-5.20%  and  $21 


a  Monroe    County    Savings    Bank,    Rochester,    $240,000- 
preinium  for  both  loans. 

h  Bond  &  Goodwin.  New  York:    $200,000  water  account- 
premium:    $40,000  public  market — 4.50%. 

Spencer  Trask  &  Co..  New  York:    $40,000  pubUc  market — 4.625%. 

Rochester    Savings    Bank,    Rochester:     $50,000    water  account — 4.80%; 
$50,000  water-account — 5.00%. 

Goldman,  Sachs  &  Co.    New  York:    $200,000  water-account — 4.95%. 

Security    Trust    Co.,    Rochester:     $200,000    water-account — 5%    and    $70 
premium;    $40,000  public  market — 5%  and   $5  premium. 

Adams  &  Co.,  New  York:   $40,000  public  market — 5  %  and  $7  50  premium. 

Broadway  Savings  institution.  New  York;    $25,000  water-account — 5°i. 

The  Bank  for  Savings,  New  York:   $100,000  water-account — 5.25  %  and  $12 

premium:    $100,000  water-account — 5.50%  and  $12  premium. 


a  Awarded  $200,000  water  notes  at  4.75%.  ft  Awarded  $40,000  public 
market  notes  at  4.50%.  A 

Rome,  Floyd  County,  Ga. — Bonds  Voted. — On  May  7  this 
city  authorized  the  issuance  of  $150,000  paving,  sewer  and 
water  bonds  by  a  vote  of  820  to  67.  Date  of  sale  not  yet 
determined. 

Rowland,  Robeson  County,  No.  Caro. — Bonds  Voted. — 
An  election  held  April  30  resulted  in  favor  of  a  proposition 
to  issue  school-building  bonds.     The  vote  was  60  to  5. 

Salem  School  District  (P.  O.  Salem),  Dent  County,  Mo. — 
Bond  Sale.— This  district  has  disposed  cf  the  $10,000  high 
school-building  bonds  voted  on  April  2  (V.  14,  p.  956)  to 
local  citizens. 
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San  Diego,   San  Diego   County,   Cal. — Bond  Ofierix 
Proposals  will  be  received  until  •_'  p.  m.  May  20,  by  J.  T. 

Butler,  City  Clerk,  for  the  following  bonds. 

$59,ios  53  4  >j  •';,  gold  water  extension  bonds.     Denomination  $500,  except 
one  bond  of  $108  55.     Maturity  "three  bomis"  yearly. 

263,891  48  4H%|old  water-enlargement  and  extension  bonds.     Denoml 
nation  $500,  except   one  bond   for  $391  43.     Maturity 

"fourteen   bonds"   yearly. 
31 .033  71  4  >-j  %  gold    reservoir    bonds        Denomination    $500,    exoept    one 

bond  for  $433  71.     Maturity  "eight  bonds"  yearlj  . 
70,000  00  4H  %  gold  boulevard  and  road  bonds.     Denomination  5500. 
Maturity    four  bonds"  yearly. 

5.000  00  4  >i  %  cold  cemetery  road  bonds.      Denomination  $500.      Matur- 
ity "one  bond"  yearly. 
50.000  00  4H%  (fold  conerete  eul vert  bonds.     Denomination  $500.   Matur- 
ity     three  bonds"   yearly. 

63,000  oo  4  i-j  "o  g-oid  tire  department  bonds.   Denomination $500.   Matur- 
ity    four  bonds"  yearly. 
52.804  54  4  'j  %  gold  sewer  Improvement  bonds.      Denomination  $500,  ex 
oept    one    bond    for    $304  34.      Maturity    "three    bonds" 
yearly. 
4.64S  54  4  li  %  gold     L'nlverslty    Heights    sewer    bonds.     Denomination 
.    except    one    bond    for    $148  54.      Maturity    "one 
bond"  yearly. 

12.S34  5S  4>j  "o  fold  Florence  Heights  Sewer  bonds.      Denomination  | 

exoept    one    bond    for    $334  58.      Maturity    "one    bond" 

yearly. 
4.3S0  34  4lj  %  fold  .last  Side  sewer  bonds.      Denomination  $500,  except 

one  bond  for  $380  34.     Maturity  "one  bond"  yearly. 
34.112  00  4  4  %  fold  La  Jolla  sewer  bonds.      Denomination  $500,  except 

one  bond  for  $112.      Maturity  "two  bonds"  yearly. 
5,500  00  4  '.,  %  fold    Ninth    Ward   Outfall   sewer   bonds.      Denomination 

$500.     Maturity  "one  bond"  yearly. 
9.400  00  4  is  %  cold  South  and  Lincoln  Parka  sewer  bonds.      Denomlna 

tlon   $5oo.   except  one  bond  for  $400.     Maturity   "one 

bond"  yearly. 

Those  securities  are  dated  June  1  1907.  Interest  semi- 
annual. Bids  must  be  unconditional  and  accompanied  by 
a  certified  check  for  $5,000  or  if  bid  is  for  less  than  $5,000, 
then  a  certified  check  (equal  to  the  amount  of  the  bid) 
drawn  on  some  bank  in  San  Diego  and  made  payable  to  the 
City  Treas  trer  is  required. 

San  Dimas  School  District,  Los  Angeles  County,  Cal. — 
Bon>!<  Voted. — -This  district  recently  authorized  the  i ss  lance 
of  the  $20,000  school-building  bonds  mentioned  in  Y.  si,  p. 
107.'.  by  a  vote  ni  l  13  to  15. 

Sandusky  School  District  (P.  O.  Sandusky),  Erie  County, 
Ohio. — Boml  Offering. — Proposals  were  asked  for  up  to  1_' 
m.  ay    (May    10)    by    Win.    E.   Carter,   Clerk  of   the 

Board  of  Education,  for  the  $35,000  4%  1-7-ycar  (serial) 
school-building-addition  bonds  voted  on  April  9  Denomina- 
tion $1,000.  The  res  lit  of  this  offering  was  not  known  to 
us  at  the  hour  of  going  to  press. 

Santa  Ana,  Orange  County,  Cal. — Bond  Election  Pro- 
posed.— Arrangem  ins  are  being  made  by  the  City  Council 
to  call  an  election  to  vote  on  the  question  of  issuing  $50,000 
school-building  bon 

Santa  Barbara  School  District,  Santa  Barbara  County, 
Cal. — Bond  Election. — An  election  will  be  held  May  18  to 
vote  on  a  proposition  to  issue  $20, 000  5%  1-20-year  (serial) 
gold   school-building   bonds.     Denomination   $1,000. 

Santa  Clara,  Santa  Clara  County,  Cal. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.,  May  23,  by  the  Board 
of  Trustees  for  the  following  bonds: 

$30,000  4H  %  gold    coupon     sewer-svstem  extension    bonds.     Authority, 
vote  of  372  to  61  cast  at  flection  held  Amil  8  1907.     De- 
nomination  $750. 
21.000  4  \$  %  gold  coupon  water,  light  and  power  works  repair  bond-. 
Authority,  vote  of  350  to  50  cast  at  election  held  April  8 
1907.      Denomination  $525. 
9.000  W'iTa  gold  coupon  school-house-repair  bonds.     Authority,  vote  of 
.V.4  to  02  east  at  election  held  April  8  1907.     Denomination 
$22.".. 

Bonds  are  dated  May  1  1907.  Interest  semi-annually  a1 
th<-  Town  Treas  irer's  office.  Maturity  one  bond  of  each 
issue  yearly  on  May  1  from  1908  to  1947  inclus:ve.  Bonds 
are  exempt  from  taxation.  Certified  check  for  5%  of  bonds 
bid  for,  payable  to  J.  C.  McPherson,  President  of  the  Board 
of  Trusters,  is  required.  The  official  circular  states  thai 
there  is  no  controversy  or  litigation  pending  or  threatened 
affecting  the  corporate  existence  or  the  boundaries  of 
town,  or  the  title  of  its  pres-nt  officials  to  their  respective 
offices,  and  that  there  has  never  been  any  default  in  the  pay- 
ment of  town  bonds  or  coupons. 

r  Scranton,    Lackawanna    County,    Pa. — Bond    Sale. — On 
May  4  the  $200,000  4%  15-year  (average)  coupon  bn 
bonds  described  in  V.  84,  p.  1072,  were  awarded  to  Em 
Anderson  A:  Co.  of  Cleveland  at  100.75  and  accrued  interest 
— a  basis  of  about  3.9349$ .      Following  are  the  bids.: 

Emery.Anderson&Co.,Cl.$201,500  00 1  .X.W.Harris  &  Co.,  N.  Y. $200, 168  00 
Graham  &Co..  Phlla 200.997  73 1 

Seminary,   Covington  County,  Miss. — Bonds   Voted. — On 
April  27  this  place  authorized  the  issuance  of  $10,000  public- 
improvement  bonds  by  a  vote'  of  23  to  lit. 
I    Spokane  County  School  District  No.  81  (P.  O.   Spokane), 
Wash.— Bond    Sale.— On    May    9    the    $200,000     10-20  • 
(optional)  coupon  school-building  bonds  described  in  V. 
p.  967,  ••'■  ere  awarded  to  E.  II.  Rollins  &  Son  of  C 
at   101.07. 

Stettler,    Alta. — Debenture    Offering. — Proposals    will    be 
1  until  8  p.  m.  June  Ifi  by  \V.   B.  Gray,   - 
Treasurer,  for  $3 .200  funding  and  $9,200  fire-protect, 
del  '      irity  part  of  each  issue  yearly  oo  Ma 

from  1  1917  inclusn 

Strathcona,  Alberta.  —  !>■  b  Vot  Sold. 

mad<  on  May  1  of  the  116,000  i'  i 
electric-lighl  and  I  DO  P.  R.  Bon  i 

tur<  e  I  in  V.  84,  p.  539. 

Sugar  School  District  No.  4  (P.O.  Sugar  Fremont  County, 
Idaho. — Bond  Sale.— This  district  has, disposed  of  825,000 


10  -20  -year   (optional)  BChOOl-hoUSe  bonds  to  the  State   Land 

Board  at  par  for  bonds  bearing  ■  >  ,    interest,   Date  June  l 

1007.      Interest    .Ian    I    and   Julj     i  . 

Sumter,  Sumter  County,  So.  Car. — Bonds  Voted. — An 
election  held  April  30  resulted  in  favor  of  a  proposition  to 
issue  130,000  20-40-year   (optional)  school-building  bonds. 

l'he  vote  was  128  to  8.     Date  of  sale  not  yet  determined. 
Tennessee. — Bond  Bills.  -The  State  Legislature  which  ad- 
journed April  10  passed  the  following  measures  authorizing 
bond  issues  by  various  counties  and  municipalities  in  the 

State. 
Athena— Authorizing  bonds. 
Blnghamton — Authorizing  bonds. 
Blount  County    -Authorizing  court  house  bonds. 
Bradley  County — Authorizing  road  bonds. 
Bristol— Authorizing  $300,000  water-works  bonds. 
Campbell  County  -Authorizing  road  bonds 

Chattanooga— Authorizing  the  Issuance  ol  bonds  for  municipal  purposes. 
ClarksvUle— Authorizing  $25,000  street  bonds. 
ClarkSvUle — Authorizing  high -school  bonds. 
ClarksvUle — Authorizing  refunding  bonds. 
Cleveland— Authorizing  bonds. 
Covington — Authorizing  street  bonds. 

Davidson  County — Authorizing  $160,000  court-house  and  jail  bonds. 
Davidson  County — Authorizing  $800,000  bridge  bonds. 
Davidson  County — Authorizing  road  bonds. 
M   \  ton  School  District — Authorizing  $12,500  school  bonds. 
Dyer  County — Authorizing  $150,000  road  bonds. 
Bllzabethton — Authorizing  street  and  sidewalk  bonds. 
Illlzabethton — Authorizing  $15,000  school  bonds. 
Etherldge — Authorizing  bonds. 
Fcntrlss  County — Authorizing  school  bonds. 
Franklin  County — Authorizing  $200,000  road  bonds. 
Gibson  County — Authorizing  bonds. 
Greene  County — Authorizing  road  bonds. 
Grundy  County — Authorizing  bonds. 
Hamblen  County — Authorizing  bonds. 
Hamilton  County — Authorizing  $100,000  bridge  bonds. 
Hamilton  County — Authorizing  $75,000  school  bonds 
Henderson — Authorizing  bonds. 
Humboldt — Authorizing  bonds. 
Huntington — Authorizing  bonds. 
Jackson — Authorizing  funding  bonds. 
James  County — Authorizing  road  bonds. 
Jeliico,  Campbell  County— Authorizing  electrlc-llght  bonds. 
Johnson  City — Authorizing  water  bonds. 
Jonesboro — Authorizing  bonds. 
Knoxvllle — Authorizing  bonds. 
l,awreneeburg — Authorizing  bonds. 
Lawrenccburg — Authorizing  school  bonds. 
Lenox — Authorizing  bonds. 
I.oudon  County — Authorizing  road  bonds. 
McMlnn  County — Authorizing  bonds. 
McNairy  County — Authorizing  bonds. 
Madison  County — Authorizing  road  bonds. 
Memphis  School  District — Authorizing  $300,000  school  bonds. 
Monterey — Authorizing  bonds. 
Morrlstown — Authorizing  bonds. 
Nashville — Authorizing  $50,000  sidewalk  bonds. 
Nashville — Authorizing  $200,000  water-main  extension  bonds. 
Nashville — Authorizing  $500,000  park  bonds. 
Nashville — Authorizing  $275,000  light-plant  bonds. 
Newport — Authorizing  bonds. 
Pulaski — Authorizing  bonds. 
Rutherford — Authorizing  815,000  school  bonds. 
St.   F.lmo  School  District— Authorizing  $20,000  school  bonds. 
Scott  County— Authorizing  jail  bonds. 
Sevier  County — Authorizing  bonds. 

Shelby  County — Authorizing  $500,000  additional  court-house  bonds. 
Smith  County — Authorizing  road  bonds. 
Sparta — Authorizing  water  and  light  bonds. 
Trenton — Authorizing  bonds. 
Washington  County — Authorizing  road  bonds. 

The  Dalles,  Wasco  County,  Ore. — Bond  Election. — An 
election  will  be  held  June  17  to  vote  on  the  question  of 
issuing  $30,000  6%  city-hall  obnds. 

Toledo,    Lucas    County,    Ohio. — Bonds   Authorized. — The 

City  Council  has  passed  ordinances  providing  for  the  issuance 

of  the  following  improvement  bonds: 

$1,059  27  5  %  coupon  Martha  Place  paving  bonds.  Denomination  $110, 
except  one  bond  for  $69  27.  Date  April  10  1907.  Maturity 
$69  27  March  10  1908  and  $110  each  six  months  from  Sept.  10 
1908  to  Sept.  10  1912  Inclusive. 

3,067  91  5%  coupon  Mettlcr  Street  and  Rosalind  Place  paving  bonds. 
Denomination  $310  except  one  bond  for  $277  91.  Date 
April  12  1907.     Maturity  $277  91  March  12  1908  and  $310 

»  each  six  months  from  Sept.  12  1908  to  Sept.  12  1912,  Inclu- 

sive. 
717  07  5%  coupon  Madison  Ave.  paving  bonds.  Denomination  $75, 
except  one  bond  for  $42  07.  Date  March  28  1907.  Ma- 
turity $42  07  March  2K  1908  and  $75  each  six  months 
from  Sept.  18  1908  to  Sept.  28  1012  inclusive. 
338  30  5%  coupon  sewer-construct  Ion  No.  982  bonds.  Denomination 
$90.  except  one  bond  for  $68  30.  Date  March  17  1907. 
Maturity  $68  30  March  17  1908  and  S90  each  six  months 
from  Sept.  17  1908  to  Sept.  17  1909  Inclusive. 

3,716  83  5%  coupon  Wakeman  Street  Wo.  2  bonds.  Denomination  $375, 
except  one  bond  for  $341  83.  Date  April  13  1907.  Ma- 
turity $341  83  March  13  1908  and  $375  each  six  months 
from  Sept.  13  1908  to  Sept.  13  1912  Inclusive 

1.269  56  5%  coupon  cottage  Ave.  No.  l  bonds.  Denomination  $320  ex- 
cept one  bond  for  $300  50,  Date  April  1  1907.  Maturity 
$300  56  March  1  1008  and  $320  each  six  months  from  Sept.  1 
1008  to  Sept.  1   1009  bn  lu  We. 

406  26  5%  coupon  North  Twelfth  Street  bonds.  Denomination  $ioo. 
except  one  bond  for  $106  26.  Date  April  27  1907.  Ma- 
turity Sinn  26  March  27  1908  and  $100  each  six  mouths  from 

Sept.  27  1008  tO  Sept.  27  19 
49,566  17  5  %  coupon  sewer  construction  No.  918  assessment  bonds.  De- 
nomination $5,000,  except  one  bond  fo  17.  Date 
Nov.  11  1006.  Maturity  $4  166  17  on  March  14  luos  and 
$5,000  each  six  months  from  S.  pt.  1  I  1008  to  Sept.  14  1912 
Inclusive. 
1,318  04  5°;,  coupon  Tenth  Street  No.  2  Deno  Illa- 
tion $135  except  one  bond  fo  $103  04  nee  March  21 
1007.  Maturity  $103  04  on  II  100  and  $135  each 
six  moi                 Sept.  21  1 

5,59  I  20  6  %  coupon    I  D<  nomi- 

nation $1  400  one  bon, I  tor 

7   1907       Maturity  $1 

11,200  84  :,  ■■:.  com.  De 

Domination  1 1 ,9  I  "  ''•' 

March   l  :i   1907  '               I  1908  and 

$1 ,900  i  ach    Ix  mo  13  1910 
Inclu 

0,785  00  5%  COUPOD    V.  De- 

nomination boml      t 

I 

h  sli  mon  1912  Inclu 

:,  .2:1".  61  •"»   '.  coup 

n  oomli 

Vpi  ii  i  i  (08    mi. I  $539 

.   months  f  I121B    I  i   lVB. 

mi-annuaily  at  City  treasurer's  offioe. 
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Thomas,  Custer  County,  Okla. — Bonds  Voted. — This  city 
on  May  1  authorized  the  issuance  $35,000  water-works  and 
electric-light  bonds. 

Tomahawk,  Lincoln  County,  Wis. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  May 
7  of  the  $40,000  5%  coupon  school-building  bonds  men- 
tioned in  V.  84,  p.  107:>.  Proposals  for  these  bonds  will  be 
received  by  Janus  Kelly,  City  Clerk.  Authority  Section 
925-133  of  the  Wisconsin  Statutes  of  1898.  Denomination 
$1,000.  Interest  March  1  and  Sept.  at  place  designated  by 
purchaser.  Maturity  yearly  on  March  1  as  follows:  $2,000 
from  1908  to  1912  inclusive  and  $3,000  from  1913  to  1922 
inclusive.  Bonded  debt  at  present  $5,400.  Assessed  valua- 
tion for  1900  $1,177,010. 

Trenton,  Mercer  County,  N.  J. — Bonds  Authorized. — On 
May  7  the  Common  Council  passed  ordinances  providing  for 
the  issuance  of  $3,500  public-bath,  $3,700  Hamilton  Avenue 
engine-house-completion,  $15,000  repaving  and  $26,000 
school  bonds. 

Tuscaloosa,  .Tuscaloosa  County,  Ala. — Bond  Offering. — 
Proposals  will  be  received  until  June  6  for  not  less  than 
$46,000  nor  more  than  $125,000  5%  coupon  water-works 
bonds.  Denomination  $1,000.  Interest  semi-annual.  Ma- 
turity thirty  years.  Bonds  are  secured  by  mortgage  on 
water-plant  and  properties. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Utica,  N.  Y. — Bond  Offering. — The  following  bonds  will 
be  offered  at  public  auction  at  12  m.,  May  17  at  the  City 
Clerk's  office: 

$25,000  4%  public-improvement  bonds.  Authority  Chapter  188,  Laws  of 
1906.  Denomination  $2,500.  Maturity  $2,500  yearly  on 
May  1  from  1917  to  1926  inclusive. 
50.000  4  %  public-Improvement  bonds.  Authority  Chapter  93,  Laws  of 
1891,  as  amended  by  Chapter  131,  Laws  of  1907.  Denomi- 
nation $5,000.  Maturity  $5,000  yearly  on  May  1  from  1927 
to  1936  inclusive. 

Date  May  1  1907.     Interest  semi-annual.     Certified  check 

for  2%  of  the  bonds  bid  for,  drawn  on  a  national  bank  or  a 

New  York  State  bank  or  trust  company  and  made  payable 


to  the  City  Treasurer,  must  be  deposited  by  the  successful 
bidder. 

Utopia  School  District  No.  6  (P.  O.  Utopia),  Uvalde 
County,  Tex. — Bond  Offering. — W.  D.  Love,  County  Judge, 
is  offering  at  private  sale  $2,000  5%  coupon  sehool-building 
bonds.  Authority  Chapter  124  of  the  General  Laws  of  the 
twenty-ninth  Texas  Legislature.  Denomination  $500.  Date 
April  10,  1907.  .Maturity  April  10  1927,  subject  to  call 
after  April  10  1922.  Bonds  are  tax  exempt.  Certified 
check  for  $25,  payable  to  the  County  Judge,  is  required. 
Bonded  debt,  this  issue. 

Van  Buren  School  District  (P.O.  Van  Buren),  Crawford 
County,  Ark. — Bond  Offering. — Proposals  will  be  received 
until  6  p.  m.,  May  20,  by  It.  W.  Quarks,  Secretary  of  Board 
of  Education,  for  $20,000  6%  coupon  school-building  bonds. 
Denomination  $500  or  $1,000.  Date  July  1  1907.  Interest 
annually  in  Van  Buren.  Maturity  July  1  1927,  subject  to 
call  after  July  1  1912.  Certified  check  for  S250,  payable  to 
the  Secretary  of  the  Board  of  Education,  is  required.  This 
item  was  inadvertently  reported  in  last  week's  issue  under 
the  head  of  Van  Buren  School  District,  Ohio. 

Wapakoneta  School  District  (P.  O.  Wapakoneta) ,  Au- 
glaize County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  June  4,  by  A.  C.  Pepple,  Clerk  Board  of 
Education,  for  the  $35,000  4%  high-school-building  bonds 
mentioned  in  V.  84,  p.  1074.  Authority  Sections  3991, 
3992  and  3993  of  the  Revised  Statutes.  Denomination 
$1,000.  Date  June  4  1907.  Interest  semi-annual.  Ma- 
turity $1,000  yearly  on  Sept.  1  from  1908  to  1942  inclusive. 
Accrued  interest  to  be  paid  by  purchaser.  Cash  deposit  of 
$500  is  required. 

Washington  Township  (P.  O.  St.  Clairsville) ,  Belmont 
County,  Ohio. — Bond  Sale. — On  April  27  this  township 
awarded  $800  4%  road-repair  bonds  to  T.  A.  Welsh  at  par. 
Denominations  $200  and  $300.  Date  April  27  1907.  In- 
terest annual.  Maturity  $200  on  Oct.  27  1903,  8300  on  Oct. 
27  1909  and  $300  on  Oct.  27  1910 

Waterbury,  New  Haven  County,  Conn. — Bond  Sale. — On 
May  6  the  $200,000  4%  20-year  coupon  paving  bonds  des- 
cribed in  V.  84,  p.  888,  were  awarded  to  Blake  Bros.  &  Co. 


NEW  LOANS. 

$150,000 

Robertson  County,  Tenn, 

Pike  Bonds 

Sealed  bids  will  be  received  until  JUNE  1ST, 
1907,  12  O  CLOCK  NOON,  for  the  sale  of 
($150,000  00)  One  hundred  and  fifty  thousand 
Dollars  of  Robertson  County,  Tennessee.  4% 
Coupon  Pike  Bonds,  to  be  Issued  July  1st,  1907. 
to  run  for  30  years,  with  20-year  option,  Interest 
payable   Seml-Annually. 

The  assessed  value  of  property  In  Robertson 
County,    Tennessee,    Is   $5,556,570  00. 

Robertson  County  has  no  other  Indebtedness 
Of   any    kind. 

The  right  to  accept  or  reject  any  or  all  bids  Is 
reserved . 

Address  all  bids  to  Chas.  E.  Bell.  Sec'y,  Spring- 
Held,  Tenn. 

B.  C.   BATTS.  1 

J.  E.   WASHINGTON, [Committee. 

J.  A    CROCKER, 

CHAS.   E.   BELL, 


R.     L.    DAY    &     CO., 

BANKERS, 

35  Congress  Street,     37  Wall  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMPT  FROM  STATE,  COUNTY 
AND    CITY   TAXES 

ERV1N    &    COMPANY, 

BANKERS, 

{ New  York  Stock  Exchange, 
*emer8<  Philadelphia  Stoek  Exchange. 

BONDS     FOR      INVESTMENT 


43  Exchange  Place, 
New  York 


Drexel  Building, 
Philadelphia. 


BONDS  ^oSRr  COUPONS 

with  steel-plate  borders,  or  lithographed,  or  part- 
ly pnnved  from  type.     If  the  latter,  then  can  be 

DELIVERED   IN  FEW   DAYS 

Certificates  «ngraved  In  best  majaner,  or  partly 

lithoai  apDfd  and  partly  printed 

ALBEET  B.  KING  &  CO.,  206  Broadway,  N.  Y, 


NEW    LOANS 


^43,000 


Township  of  Weehawken, 

Hudson  County,  N  J., 
■m  Per  Cent'Fanding  Bonds 

Sealed  proposals  will  be  received  by  the  Town- 
ship Committee  of  the  Township  of  Weehawken, 
in  the  County  of  Hudson,  at  the  Township  Hall, 
105  Bullsferry  Branch  Road,  in  said  Township, 
on  MONDAY,  MAY  20,  1907,  at  eight  o'clock 
p.  m.,  for  the  purchase  of  an  issue  of  forty-three 
thousand  ($43,000)  dollars  in  bonds  of  said  town- 
ship, to  be  issued  under  authority  of  the  Act  of  the 
Leg!  lature  of  New  Jersey,  entitled  "An  Act 
authorizing  the  incorporated  cities,  towns,  town- 
ships and  boroughs  of  this  State  to  fund  their 
floating  indebtedness  and  their  matured  and  ma- 
turing bonds,"  approved  March  23,  1899,  as 
amended  by  Chapter  3  of  the  Laws  of  1901,  and 
by  virtue  of  an  ordinance  for  that  purpose 
adopted  by  the  Township  Committee  of  said 
township  on  April  1,  1907. 
.  Said  bonds  are  to  be  issued  for  the  purpose  of 
raising  money  to  pay  and  redeem  improvement 
certificates  issued  by  said  township  which  have 
matured  and  have  remained  due  and  unpaid,  and 
also  to  take  up  and  pay  the  outstanding  promis- 
sory notes  heretofore  Issued  and  discounted  by 
the  township;  will  be  In  denomination  of  one 
thousand  dollars  each;  shall  bear  date  as  of  the 
4th  day  of  April,  1907;  shall  be  payable  at  the 
expiration  of  thirty  years  from  said  date  hereof; 
shall  draw  interest  at  the  rate  of  4  l4  per  centum 
per  annum,  payable  semi-annually,  coupons 
attached. 

The  bonds  will  be  delivered  upon  payment  of  the 
purchase  price.  Each  proposal  must  be  accom- 
panied by  a  deposit  of  one  thousand  dollars, 
either  money  or  a  certified  check  on  some  re- 
sponsible bank  or  trust  company,  drawn  to  the 
order  of  the  Treasurer  of  the  Township  of  Wee- 
hawken. 

The  deposit  of  the  successful  bidder  will  be 
treated  as  a  payment  on  account,  or,  in  case  he 
shall  fail  or  neglect  to  take  up  the  bonds,  will  be 
retained  by  the  Township  Committee  and  be 
applied  to  the  cost  and  expense  of  re  advertising 
and  to  any  deficiency  of  price  that  may  arise  on 
a  re-sale  of  the  bonds. 

All  bids  that  do  not  comply  with  the  terms 
stated  herein  will  be  considered  informal  and  will 
be  rejected,  and  the  Township  Committee  re- 
serves the  right  to  reject  any  and  all  bids  if 
deemed  for  the  interest  of  the  township  so  to  do. 

By  order  of  the  Township  Committee. 

THOMAS  CARROLL, 

Township  Clerk. 


Specialists  In  New  Jersey  Securities. 

ElSELE  &  KINO, 
BANKERS, 

Maaabers  of  New  Tort  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  T57-759  Broad  8t . 

H.Y.  ind  Philadelphia.  NEWARK. 
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^33,000 

Township  of  Weehawken, 

Hudson  County,  N.  J,, 
4^  Fer  Cent  Funding  Bonds 

Sealed  proposals  will  be  received  by  the  Town- 
ship Committee  of  the  Township  of  Weehawken, 
In  the  County  of  Hudson,  at  the  Township  Hall, 
105  Bullsferry  Branch  Road,  in  said  Township, 
on  MONDAY,  MAY  20,  1907,  at  eight  o'clock 
p.  m.,  for  the  purchase  of  an  issue  of  thirty-two 
thousand  (§32,000)  dollars  in  bonds  of  said  town- 
ship, to  be  issued  under  authority  of  the  Act  of  the 
Legislature  of  New  Jersey,  entitled  'An  Act  au- 
thorizing the  incorporated  cities,  towns,  town- 
ships and  boroughs  of  this  State  to  fund  their 
floating  indebtedness  and  their  matured  and 
maturing  bonds,"  approved  March  23.  1899,  as 
amended  by  Chapter  3  of  the  Laws  of  1901,  and 
by  virtueof  an  ordi:  ance  for  that  purpose  adopted 
by  the  Township  Committee  of  said  township  on 
April  1,  1907. 

Said  bonds  are  to  be  issued  for  the  purpose  of 
raising  money  to  pay  and  redeem  Improvement 
certificates  issued  by  said  township  which  have 
matured  and  remain  due  and  unpaid;  will  be  In 
denomination  of  one  thousand  dollars  each;  shall 
bear  date  as  of  the  4th  day  of  April,  1007;  shall  be 
payable  at  the  expiration  of  ten  years  from  said 
date  hereof;  sha  I  draw  interest  at  the  rate  of  4  'j 
per  centum  per  annum,  payable  semi-annually, 
coupons  attached. 

The  bonds  will  be  delivered  upon  payment  of 
the  puichase  price.  Each  proposal  must  be  ac- 
companied by  a  deposit  of  one  thousand  dollars, 
either  money  or  a  certified  check  on  some  respon- 
sible bank  or  trust  company,  drawn  to  the  order 
of  the  Treasurer  of  the  Township  of  Weehawken. 

The  deposit  of  the  successful  bidder  will  be 
treated  as  a  payment  on  account,  or, In  case  he 
shall  fail  or  neglect  to  take  up  the  bonds,  will  be 
retained  by  the  Township  Committee  and  be 
applied  to  the  cost  and  expense  of  re  advertising 
and  to  any  deficiency  of  price  that  may  arise  on 
a  re-sale  of  the  bonds. 

All  bids  that  do  not  comply  with  the  terms 
stated  herein  will  be  considered  informal  and  will 
be  rejected,  and  the  Township  Committee  reserves 
the  right  to  reject  any  and  all  bids  If  deemed  for 
the  interest  of  the  township  so  to  do. 

By  order  of  the  Township  Committee. 

THOMAS  CARROLL, 

Township  Clerk. 


A  Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Fraak  W.   Rollloi) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H.  ROLLINS  &  SONS,  21  Milk 
St.,  Boston. 
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of  Boston  at  101.77  and  accrued  intereal — a  basis  o(  about 

Following  are  the  bids: 
make  Bros,  a  Oo..  Bost.9203,540  001  Blodgett,MerrIttaCo.,BoB$200.S40  oo 
1 'stabr  DO  Boston   201,008  00   CountU  Bros.,  N.  V 100,108  80 

R.  L.  I  00| 

Watertown,   Middlesex  County,   Mass. — Bond  Sale. — Oil 
May  8  the  five  issues  of    1'  ,'•  bonds,  aggregating  $88,000, 
d(  Bcribed  in  V.  84,  p.  107  t,  were  awarded  to  Blodgel .  M 
&  Co.  of  Boston  for  $89,000.03, the  pricethua  being  101.136. 
There  were  no  other  bidders. 

Note  Not  Sold,  —  No  bids  were  received  on  May  s  for  the 
$3,500  temporary-loan  note  mentioned  in  V.  84,  p.  1074. 

Waverly,   Humphreys   County,   Term. — Bond  Offering. — 
Proposals  will  be  received  until   12  m.  June   15,  by  Jno.    E. 
Pulltn.  Chairman  of  Finance  Committee,  tor  the  $9,000 
coupon  school-improvemenl  bonds  voted  on  April  .!.     Di 
Domination    51.000.     Date    July    1     1007.     Interest    semi- 
annually   at    the    First    National    Bank    or    Citizens'   Bank 
in    Waverly   or    at    the  City   Recorder's  office.     Maturity 
July   1    L917,  subjed   to  call  after  July  1    1912.     Certified 
cheek  for  10%  of  bonds  bid  for,  payable  to  Jno.  E.   I'ullen, 
Chairman    Finance    Committee,  is  required.     Bonded  d 
this  issue. 

Waycross,  Ware  County,  Ga. — Bond  Election. — The  city 
Council  has  called  an  election  for  May  25  to  vote  on  a  propo- 
sition to  issue  $60,000  bonds  for  the  purchase  or  construc- 
tion of  an  electric-light-plant. 

Webb  City  School  District,  Jasper  County,  Mo. — Bonds 
Defeated. — An  election  held  April  2  resulted  in  the  defeat 
of  a  proposition  to  issue  $25,000  school-building  bonds. 
The  vote  was  324  "for"  to  552  ''against." 

Webster  County  (P.  O.  Red  Cloud),  Neb. — Bonds  De- 
feated.— The  election  held  April  30  resulted  in  defeat  of  the 
proposition  to  issue  the  $75,000  4%  court-house  bonds 
mentioned  in  V.  84,  p.  SS9.  The  vote  was  590  "for"  to 
1,710  "against." 

Weehawken  Township,  Hudson  County,  N.  J. — Bond 
Offeriwj. — Proposals  will  be  received  until  8  p.  m.  May  20 
by  the  Township  Committee  for  the  following  bonds: 

532.000  -m  %  coupon  funding  bonds.     Maturity  April  4  1917. 
43.000  4H  %  coupon  funding  bonds.      Matuilty  April  4  1U37. 


Authority  Act  of  Legislature  approved  March  23  1899 
as  amended  by  Chapter  3  of  the  Laws  of  1901.  Denomina- 
tion $1,000.  Date  April  I  1907.  Interest  semi-annual. 
Certified  cheek,  or  cash,  for  $1,000,  payable  to  the  Town- 
ship Treasurer,  is  required  with  bids  for  each  issue.  Thomas 
i  an  oil  is   Township  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Df/uirtim 

Wellesley,   Norfolk   County,   Mass.-  vry   Loan. — 

This  town  recently  negotiated  a  loan  ol  $10,000  with  the 
Wellesley  National  Bank  of  Wellesley  at  4.60%  discount. 
Loan  matures  in  six  months. 

Wellston  School  District  (P.  O.  Wellston),  Jackson 
County,  Ohio. — Bond  Offering.  — Proposals  will  be  received 
until  12  m.  May  25  by  the  Clerk  of  Board  of  Education  for 
$2,500  I'j'.i'o  funding  bonds.  Authority  Section  2834  A. 
of  tin-  Revised  Statutes.  Denomination  $500.  Dated  June 
1  1907.  Interest  aemi-annual.  Maturity  $500  yearly  on 
.1  ine  1  from  1908  to  1912  inclusive.  L.  B.  Denning  is 
s,  cretary  of  the  Board  of  Education. 

Westchester  County  (P.  O.  White  Plains),  N.  Y.— Bonds 
Not  Sold. — No  sale  was  made  on  May  6  of  tin  $27,677.04  1% 
temporary-loan  bonds,  the  S'^75,000  4%  court-house  bonds 
and  the  §04,579.75  4%  funding  bonds  described  in  V.  84, 
p.  1017. 

Wichita,  Sedgwick  County,  Kans. — Bonds  Authorized. — 
On  April  '27  the  City  Council  passed  an  ordinance  pioviding 
for  the  issuance  of  $15,224  93  5%  internal-improvement 
bon^ 

Willmar,  Kandiyohi  County,  Minn. — Bonds  Defeated. — An 
election  held  April  3  resulted  in  the  defeat  of  a  proposition 
to  issue  $30,000  5%  20-year  city-hall  bonds.  The  vote  was 
378  "for"  to  507  "against." 

Willoughby,   Lake   County,   Ohio. — Bond  Sale  Not  Con- 

imated.—We   are   advised   that    the   $6,500   4J^%    Erie 

Street    (Series  C)   improvement  bonds,  proposals  for  which 

are  asked  up  to  June  3  (V.  84,  p.  1075),  take  the  place  of  the 

St), 500  4J^%  Erie  Street  improvement  bonds  awarded  on 
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*125,000 

City  of  Tuscaloosa,  Ala , 

5      WATER-A/ORK      BONDS 

Sealed  proposals  are  Invited  by  the  City 
Tuscaloosa.  Alabama,  for  not  less  than  $46,000  00 
nor  more  than  S12J.000  00  coupon  Water-Works 
Bonds  as  above.  Bonds  to  be  St. 000  00  each, 
maturing  In  thirty  years,  Interest  payable  semi- 
annually. Bids  to  be  opened  June  6  1907. 
Bonds  to  Le  si  hi  n    I  an  par.     In  addition 

to  pledge  ol  faith  and  credit  of  the  City,  bonds 
will  be  secured  by  mortgage  on  Water  Plants 
and  properties 

For  further  particulars,  addre,-<. 

W.   II.   FAULK,   Mayor, 
Tuscaloota,  Alabama. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON  APPLICATION. 

SEASON  GOOD  &  MAYER, 

Mercantile  Library  Building, 
CIN<  I ltH ATI. 

F.  B.  SHERMAN  &  CO. 

MUNICIPAL        ) 

and  BONDS 

CORPORATION  ) 
205  La  Salle  Street.  CHICAGO 


INVESTMENT  BONDS 

Llata  upon  reqneat. 

Denison  &  Farnsworth, 

BOSTON 
CLEVELAND  and  PHILADELPHIA. 
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#1,000,000 


CITY  OF  CHARLESTON,  S.  G, 


4%  30-Year   Bonds 


e  City  of  Charlestdn  proposes  to  offer  One 
Mu.  n  Dollars  (Sl.000,000)  of  30-year  bonds, 
with  Interest  at  4  per  cent,  payable  semi-annually, 
on  the  1st  of  July  and  January,  under  the  author- 
ity of  an  Act  of  the  General  Assembly,  entitled, 
An  Act  to  authorize  the  City  Council  of  Charles- 
ton, S.  C.  to  issue  Coupon  Bonds  at  a  rate  of 
Interest  not  exceeding  4  per  cent  per  annum,  for 
the  purpose  of  taking  up  or  exchanging  the  4  per 
cent  coupon  bonds  of  said  city,  maturing  on 
January  1  and  July  1.  1D09,"  approved  on  the 
13th  day  of  February,  1907. 

And  of  an  Ordinance  of  the  City  of  Charleston 
entitled,  "An  Ordinance  to  provide  for  Issuing 
Coupon  Bonds  with  Interest  at  the  rate  of  4  per 
cent  per  annum  for  the  purpose  of  taking  up  or 
exchanging  the  4  per  cent  Coupon  Uonds  maturing 
on  January  1  and  July  1.  1909,"  ratified  on  the 
12th  day  of  .March.  1907:  "  In  exchange  for  One 
Million  Dollars  (il, 000. 000)  of  the  aforesaid  4  per 
cent  City  of  Charleston  4  Per  Cent  Coupon 
Bonds,  maturing  January  1  or  July  1,  1909,  with 
all  coupons  on  the  said  bonds  falling  due  subse- 
quent to  July  1,  1907,  and  for  this  purpose  Invites 
the  following: 

Sealed  bids  will  be  received  by  the  City  Treas- 
urer on  or  before  12  o'clock  on  WEDNESDAY, 
MAY    15,    1 

FIRST. — For  the  purchase  of  all  or  any  portion 
of  an  Issue  of  51.000,000  of  the  aforesaid  30  year 
4  PerCent  Bonds;  the  principal  payable  In  4  Per 
Cent  Coupon  Bonds  of  the  City  of  Charleston, 
maturing  January  or  July,  1909,  with  all  Coupons 
thereon  falling  du<-  Qt   to  July   1,    1907; 

and   any    premium    bid  In   cash;   settle- 

ments to  be  made  on  July  1.   1907. 

SECOND.  —  For  t  >'  all  or  any  por- 

tion of  an   Issue  of  SI.1  i   of   the  aforesaid 

30-year  4  Per  Cent  Bonds,  payable  In  cash;  said 


I  bonds,  however,  to  be  Issued  upon  cancellation 
of  similar  amounts  of  the  4  Per  Cent  Coupon 
Bonds  of  the  City  of  Charleston,  falling  due  Janu- 
ary 1  or  July  1,  1909,  which  may  be  held  by  the 
City  of  Charleston,  or  purchased  under  the  terms 
of  the  bid  next  hereafter  called  for. 

THIRD. — For  the  sale  of  portion  of  the  present 
Issue  of  4  Per  Cent  Coupon  Bonds  of  the  City  of 
Charleston  maturing  July  1  or  January  1,  1909, 
not  exceeding  $1,000,000,  with  all  Coupons 
thereto  attached  falling  due  after  July  1,  1907, 
payable  in  cash  on  the  first  day  of  July,  1907. 

In  the  event  of  over-subscription  at  acceptable 
figures  in  any  of  the  above  cases  a  proportionate 
allotment  will  be  made. 

Each  successful  bidder  will  be  required  to  de- 
posit with  City  Treasurer  within  2  1  hours  a  satis- 
factory Surety  Bond  or  a  certified  cheek  for  5  per 
cent  of  the  amount  of  bid  awarded  to  him  as  se- 
curity for  his  compliance  with  the  terms  of  the 
bid;  and  In  the  event  of  non-compliance,  sealed 
bids  to  be  called  for  at  a  period  not  less  than  15 
days  for  the  amount  defaulted  on.  and  any  loss 
to  the  city  by  reason  of  the  re-sale  to  be  deducted 
out  of  the  deposit  or  to  be  paid  by  the  makers  or 
sureties  on  the  bonds  of  bidders. 

In  the  event  of  any  bidder  not  depositing  a 
certified  check  or  a  bond  within  24  hours,  the  city 
to  have  the  right  either  of  canc(  ling  the  said  bid 
and  of  accepting  that  of  another  bidder,  or  of 
holding  the  bidder  liable  thereon. 

The  city  further  reserves  the  right  to  reject 
any  or  all  bids  made. 

These  Bonds  are  exempt  from  State,  County 
and  City  Taxes,  and  In  the  hands  ol  hanks  In 
Charleston     exempt    t ti<  i .  tdera    from   all 

taxes  to  the  extent  of  the  holding  as  Is  now  the 
case  with  4  J4  per  cent  Brown  State  Bonds. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

36  5AHMAL   BTRIBT,  HEW   Tttli, 

state,  an  ^Trajlroad  bonus. 

Mac  Donald, McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

£8i  La  Salle  Street,  Chicago. 


Albert  Kleyboltc  &  Co., 

490    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

ud    II luU -tirade    Public    Service 
Meurltlea 

Correspondence  Solicited 
THE 

NORTHERN  AUDIT  CO. 

.1VJ    llr«i»<t w»t.    New   Vorli 

CHAS.  GR1SW0LD  BOURNE,  President 
Talspbont  'iwi  H. 
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April  1  (V.  84,  p.  889)  to  the  Cleveland  Trust  Co.  of  Cleve- 
land, the  first  sale  having  never  been  consummated. 

Wilmington,  New  Hanover  County,  N.  C. — Bonds  Voted. — 
At  the  election  on  May  7  this  city  voted  in  favor  of  the 
propositions  to  issue  the  $100,000  street  and  .'5500,000  water 
and  s  swerage  bonds  mentioned  in  V.  84,  p.  1075.  The  vote 
was  1,332  to  28  on  the  street  bonds  and  1,311  to  39  on  the 
water-and-s::werage  bonds.  Details  of  bonds  and  date  of 
sale  not  yet  deterrrrn-jd. 

Wilson  Township  (P.O.  Wilson),  Wilson  County,  N.  C. — 
Bonds  Voted. — On  April  22  this  township  authorized  the 
issuance  of  $100,000  5%  39-year  road  bonds  by  a  vote  of 
454  to  14.     Date  of  sale  not  yet  determined. 

Winfield,   Cowley  County,   Kan. — Bond  Sale. — On  April 

22  this  city  awarded  the  following  bonds  to  John  Nuveen 

&  Co.  of  Chicago: 

$40,000  5%  10-30-year  (optional)  main  sewer  bonds  at  100. r>0  and  accrued 
Interest. 
4,000  5'A%  1-10-year  (serial)  lateral  sewer  bonds  at  par. 

Denomination  $1,000.     Date  Feb.  1  1907.     Interest  Jan. 

and  July. 

Woodmere  School  District  (P.  O.  Woodmere),  Nassau 
County,  N.  Y. — Bonds  Voted. — On  May  3  this  district 
authorized  the  issuance  of  $10,000  school-addition  bonds. 

Woodward  School  District  (P.  O.  Woodward),  Dallas 
County,  Iowa. — Bond  Sale. — This  district  in  March 
awarded  $11,000  5-10-year  (optional)  school-building  bonds 
dated  March  1  1907  to  O'Connor  &  Kahler  of  New  York 
City  for  $11,115  (101.045)  for  5s.  Denomination  $500. 
Interest  January  and  July. 

Wooster,  Wayne  County,  Ohio. — Bond  Offerin-j. — Pro- 
posals will  be  received  until  12  m.,  May  31,  by  J.  B.  Minier, 
City  Auditor,  for  $9,000  4%  water-works -repair  bonds. 
Authority,  Sections  28:^5,  2835b,  2836  and  2837  of  the 
Revised  Statutes  of  Ohio  as  amended.  Denomination  $1,- 
000.  Date  May  15  1907.  Interest  semi-annual.  Maturity 
May  15  1917,  subject  to  call  $1,000  yearly  after  May  15  1909. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 


Yonkers,  N.  Y. — Bond  Bill  Passes  Legislature. — The  State 
Legislature  has  passed  the  bill  authorizing  the  issuance  of 
$300,000  park  bonds. 

Youngstown,  Mahoning  County,  Ohio. — Bond  Sale. — On 
May  I)  the-  following  bids  were  received  tor  the  150,875  Oak 
Hill  Avenue  paving,  $14,250  Front  and  Canal  Street  paving 
and  $1,295  sidewalk-construction  5%  '■'>  1-3-year  (average) 
bonds  described  in  V.  84,  p.  1017: 

Oak  mil    Front  &  Canal  Sidewalk 

paving  bds. 

950,879  00 

Hayden,  Milter  &  Co..  Cleveland a$52.242  00 

Denlson  &  Farnsworth,  Cleveland 52,115  25 

Firemen  8  Pension  Fundi  Youngstown. 

Citizens'  National  Uank,  Wooster 52,202  00 

Lampreclit  Bros.  &  Co.,  Cleveland 52,100  00 

Security  Sav.  Bk.  &  Tr.  Co.,  Toledo...   52.10]  00 

Otis  &  Hough  .Cleveland 52. 015  00 

Breed  &  Harrison,  Cincinnati 52,019  'is 

Seasongood  &  Mayer,  Cincinnati 5l,u*x  15 

Well,  Roth  &  Co.,  Cincinnati 51,81)5  00 

W.J.  Hayes  &  Sons,  Cleveland-.. 51,767  00 

Brighton  German  Bank,  Cincinnati 

Dime  Savings  Bank.  Akron 


paving  bds. 
914,250  00 
Si  1,607  00 
al  1,635  00 

14.621"  93 

14, 587"  00 
14,580  00 
14.570  02 
14,501  70 
14,540  00 
14,499  00 
14,600  25 


bonds. 
$1,295  00 
51,312  00 

a  1. ¥29~  66 
1  .328  80 


1,317  50 
I.326"  50 


a  These  bids  were  successful- 


All  bidders  offered  accrued  interest  in  addition  to  their  bids. 
Bond  Offering. — Proposals  will  be  received  until  2  p.  m., 
June  3,  by  Wm.  I.  Davies,  City  Auditor,  for  the  following 
bonds: 

$55,000  4  %  market-house    and    site   bonds.     Maturity    $2,500    yearly   on 

Oct.  1  from  1908  to  1920  Inclusive   and  $7,500  on  Oct.  1  1927. 

11.500  5%  Hazel  Street  sewer  bonds.     Maturity  $2,300  yearly  on  Oct.  1 

from  1908  to  1912  inclusive. 

8  290  5%  West  Lincoln  Avenue  paving  bonds.      Maturity  $1,658  yearly 

on  Oct.  1  from  1908  to  1912  Inclusive. 
1,045  5%  Foster  Street  sewer  bonds.      Maturity  $209  yearly  on  Oct     1 
from  1908  to  1912  inclusive. 
365  5%  Foster  Street  sewer  bonds.     Maturity  $73   yearly  on  Oct.   1 
from    1908   to    1912    Inclusive. 
6,740  5  %  Center  Street  paving  bonds.     Maturity  $674  yearly  on  Oct.  1 
from  1908  to  1917  Inclusive. 

The  above  bonds  will  be  dated  June  10  1907.  Interest 
s^mi-armually  at  the  City  Treasurer's  office.  Bids  must  be 
made  for  each  block  of  bonds  separately  and  must  be  accom- 
panied by  a  certified  check  for  2%  of  bonds  bid  for, drawn 
on  a  national  bank  and  made  payable  to  Win.  I.  Davies, 
City  Auditor  Purchaser  must  be  prepared  to  take  the  bonds 
not  later  than  June  10,  the  money  to  be  delivered  at  one  of 
the  banks  in  Youngstown  or  at  the  City  Treasurer's  office. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22d,  1907. 

T  le  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  31sl  of  December,  1906. 

Premiums  on  Marine  Risks  from  1st  January,  1906,  to  31st  December,  1906 $3,190,241  67 

Premiums  on  Policies  not  marked  off  1st  January,  1906 582,191  98 

Total  Marine  Premiums $3,772,433  65 


Premiums  marked  off  from  1st  January,  1900,  to  31st  December,  1906 $3,081,714  32 

Interest  received  during  the  yvnr $356,457  98 

Rent,  less  Taxes  and  Expenses. 125,501  85       $481,959  83 

Losses  paid  during  the  year  which  were  estimated  In  1905 

and  previous  years $309,817  14 

Losses  occurred,  estimated  and  paid  in  1906.. ..1,009,224  32   $1,319,041  46 


Less   Salvages $107,176  57 

Re-insurances    150,190  74 


257,367  31 
$1,061,674  15 


Returns  of  Premiums $62,411  11 

Expenses,   including  officers'   salaries  and  clerks'   compensation,   sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities 

Special  deposits  in  Banks  and  Trust  Companies 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company • 75,000  00 


$5,697,108  00 
700,966  67 

4,374,000  00 


Premium  notes  and  Bills  Receivable 1,191,974  88 

Cash  in    hands  of  European  Bankers  to  pay  losses  under  polici-.s  payable  in  foreign 

countries 271,142  54 

Cash  in  bank 562,631  63 


Aggregating $12,797,823 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  thf 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1901  will  be  redeemed  and  paid  to  the  holders  thereof, 
cr  their  legal  representatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  which  datr 
all  interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  tin 
year  ending  31st  December,  1906,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  seventh  of  May  next. 

By  order  of   the  Board, 

Q.    STANTON   FLOYD-JONES.   Secretary. 


GTJSTAV  AMSINCX, 
FRANCIS  M.   BACON, 
JOHN  N.    BEACH, 
WILLIAM   B.    BOTJLTON, 
VERNON   H.    BROWN, 
WALDRON   P.    BROWN, 
JOSEPH   H.   CH4.PM.4N, 
GEORGE  C.  CLA.RK. 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 


TRUSTEES. 
HERBERT   L.   GRIGGS, 
CLEMENT  A.   GRISCOM, 
ANSON   W.   HARD, 
MORRIS   K.   JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.    LEGGETT, 
CHARLES  D.   LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE   H.   MACY. 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS    F.    PALMER, 
HENRY   PARISH. 
DALLAS   B.   PRATT, 
GEORGE  W.  QUINTARD 
A.  A.  RAVEN, 
JOHN  L.   RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  II .  SCHWAB, 
WILLIAM  A.  STREET. 


A.   A.   RAVEN.  President. 
CORNELIUS   ELDERT,    Vice-President. 
JAMES  L.   LIVINGSTON.   2d   Vice-President. 
S4NFORD   E.   COBB,   3d  Vice-President. 
CHARLES  E.   FAY,  4fft  Vice-President. 


NEW  LOANS. 


§50,000 

Town  of   MiJford,  Conn., 

4%  Coupon  Bonds 

Sealedjproposals  will  be  received  by  the  under- 
signed until  JUNE  12TH  at  3  P.  M.  for  the  sale 
of  Fifty  Thousand  Dollars  of  Town  of  Milford 
4%  Coupon  Bonds  in  denominations  of  $1,000 
each. 

Dated  July  1  1907    payable  July  1  1932.     In- 
terest payable  January  1  and  July  1 .     The  right  to 
accept  or  reject  any  or  all  bids  is  reserved. 
SANFORD   HAWKINS, 

Town  Treasurer. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EYEBY  WEDNESDAY. 

Office    No.    66      WILLIA.n      MTBEET 

Carnur  Pin*  wtTMt. 


Established  1885. 

H.  C.  Speer  &  b'ons  Co. 

First  Nat.  Bank  Building,  Chicago 
CITY    COUNTY  nAftirjQ 

AND  TOWNSHIP     P.V  ™UQj. 


BAKER  &  VAUGHAN, 

BANKERS    AND   BROKERS 

FIRST   MORTGAGE   GOLD 

Gas  Bonds 

37  WALL  STREET.         -  NEW  YORK 


Atlantic  Hntmi  Insurance  Company  Scrip 
of  All  Tears  Bons;Irt  and  Sold. 

JOHN  mTgILLESPIE, 

Boom  No.  518  Atlantic  Building, 
4»-51  Wall  Street.  NEW    YOBK. 
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Europeai  itiou  sis  mnntlis  (in   ludii  -  i   50 
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Six  Moni  including  u  
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CLEARING  HOUSE  RETURNS. 

The  following  tabic,  made  up  by  telegraph,  &c,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,823,125,968,  against  $2,786,974,640  last  week  and 
$2,922,S-iO,Gll  the  corresponding  week  last  year. 
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Clearings — Returns  by  Telegraph. 
Hi ti  ending  May  18. 


1907. 


New  York  . . 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 


Seven  cities.  5  days. 
Other  cities,  5  days 


si 


357,798,905 

152,058,400 

119,430,205 

21.22S.099 

227.219,100 

60,000,907 

13.S51.686 


81,855.786,968 
391,647,218 


Total  all  cities,  5  days. |  $2,347,434,186 


All  cities,  1  day 

Total  all  cities  for  week 


475,6U1,7S2 


82,823, 125.968 


1900. 


SI. 014,506,559 

128.342.113 

118,050,721 

22.215,093 

178,242,674 

49,710,SliO 

13,882,015 


$2, 125.016,641 
328,974 ,6S2 


Per 
Cent. 


S2,453,991,323 
468,849,288 


S2 ,922 ,840.611 


-3.4 


lull  details  for  the  week  covered  by  the  above  will  be 
given    next    .Saturday.      We    cannot   furnish    them    to-day, 
clearings  b  sing  made  up  by  the  clearing  houses  at  noon 
irday,  and  hence  in  the  above  the  last  day  of  the  week 
be  in  all  cases  esti  go  to  press  Friday  nig 

We  pn  senl  below  our  usual  detailed  figures  for  the  pr< 
week,  covering  the  returns  for  the  p  riod  ending  with  Satur- 
day noon,  May   11.  and   the   results  for  the  corresponding 
week  in  1906,  L905  and  1904  are  also  given.     Contrasted  with 
the  week  of  1000  the  ..hole  country  showi 

loss  of   5.3%.      Outs!'  York    the   increas     o 

190  ■  -  I  ;  I 


Clearings  at — 


ending  May  11. 






Washington 

Albany 

Rochester 

;se 

Reading 

•i 

Wheeling 

C.reensbur.' 

In  . 
HairWrarg 

Total  Middle. . 


1907 

1906. 

■ ;  ..-,7s 

S 

% 
— 15.4 

1  12.3 

Ml     : 

48.44 

4-10.1 

-  1    1 

7,41  1   172 

4-11.2 

—  1.2 

2  2 

+  22.9 

1  .- 

.  •  091 

+  13.5 

1  .371  077 

1.21 

1     11 

1.220.691 

1  U17  322 

.   |<    ., 

1.1 

91  1  H9U 

634  I'M 

719.657 

1  I   '• 

:,71  nun 
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I 

12  I  997.277 

'.  ; 

l.l. 
1  oo 

41  ' 


1904. 

S 

1 

. 

Tot.  Mid. West. 
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Los  Angeles 

Seattle   

Portland 

Silt  Lake  City.  __ 
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San  Jose 
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Canada — 
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Week  ending  i/<;  /  1 1. 


1907. 


'it 

I 


1,905,372.500  2,1  —  13  I  I  • 


17.083 

s.i,27 

2,63  .  i 

2,300,000 

2,019,706 

1,673,  161 

l.lfi 

719,195 

441,790 

592.686 


178,494,490 

256,781 ,932 

25,500.1   0 

15,796.801 

13,494 

10,491,481 

8,988,746 

5,36 

-1. 1 1'    : 

2. Mlo. 72U 

2,524.444 

1.968,087 

2,536,603 

1,131,006 

898,5611 

851.254 

599,734 

688,228 
613,551 

607.913 

620,1  IS 

494,233 

406,714 

440,639 

434,9 

275,000 

358,361 

256.395 

158.577 


300,341.989 

41,047,500 

11,033,359 

9,133,824 

7,717,007 

6,040.51 

5,884,754 

4,783.552 

692.810 

618,323 

507' 500 

3,030, S73 

450.000 


91,090,014 

29.904.512 

21,024.557 

10.584.519 

8,881,512 

6,836,910 

5.939,588 

2,976.800 

8,319,708 

1 ,328,312 

1,025. 70S 

1,071.213 

70.000 

752.319 

507.140 

301  .293 

1.237.197 


95.571.373 

62.617.735 
16,769.566 
12,358,356 
11,61) 

BO  mi 
S  03,000 
4.52  1  280 
4,184.330 

4.900 i 

19.215 
3.112.273 
2,94 
l.i 

2.  I   •' 

(5,010 

l.i 

100.000 

I 

786.87  I 
I  12.733,062 


151. 317. 712 

6.731 

;  3 

2,55  '  ■ 
2.02 
1,91 

I     38,562 
1,02 

i.     181,103 
208,7  i  I 

1,700 
I  |  [9,488 
13  910,396 
9.34 

6,872,88; 

..    '       00 

4,017,729 

2,731,907 

2,111,132 

1  ,988.974 

1.705,348 

982,020 

864,556 

765,889 

601,480 

587,800 

539.000 

508.174 

507,235 

405.600 

105,539 

364,958 

340,896 

310,408 

260,343 

273,812 

255,802 

132,745 


305,515,902 

11,683,311 

S, 037, 530 

5.512,721 

4,000,421 

7.087,518 

3.787,874 

719,282 

452,074 

442.210 

2,950.000 

Not  included 


45.(133,018 
23.990.501 
10.S3G.301 
9,846.648 
7.121.492 
6,282,452 
4,882,414 
2  873,647 
1,883,656 
1,265,1  17 

821,973 
734,830 

768,402 

420.850 

2  70  353 

1,17 

so. ill  l  ,786 


55,784 

I7.M1'; 
11,963 
8,144 

■ 

5.20  s 

4,578 
2.79  ■ 

l  ,489 

I  ,2  I  I 
1,179 
1,119 

1  .000 

a  i6 

1 ,11 


Dec. 


% 

6 
—5.8 

+  14.7 

' 
+  13.7 
+  2.0 

+  1.9 

+  23.0 

+  1.8 

+  7.1 

—0.2 

+  12.3 

-S.I 
+  10. I 

+6.0 

+  4.7 
—l.l 

+  4S.7 
+  I5.2 

+  3.9 
+  11.1 

—0.3 

+  0.3 
+  27.7 
+  20.7 
+  19.  S 
+  52.9 
+  21.9 
+  27.9 
+  29.2 
+  40.1 

+  5.0 
+  30.9 

+  0.2 
+  19.5 


+  17.9 

— ~5~.6 

+  5.7 
+  40.0 
+  29.S 
—  17.0 
+  20.3 

—3.7 
+  36.8 
+  14.8 

+  2.7 

In  total 


+  98.3 
+  24.9 
+  24.9 

+  7.5 
+  24.7 

+  8.8 
+  21.0 

+  3.6 
+  23.1 

+  .-,." 
+  19.7 
+30.3 
+00.0 

—2.1 
+32.9 

+  9.0 

+8.1 


.101 

,876 
,913 

,082 
,188 


,0,050 


+  19.1 
+  12.1 

—  2.3 
+  .3.3 

+28.1 

+  230 

+  27.5 
+  3.8 

I     ! 


—  5.3 


ills        30   186.68?       —1.5 


.  S90 
12.101 

3.51 

1.919,600 
1 .802.150 

2.44 

1 .3  1 

l.l' 


25.0    . 


1  '. 
I  20 
1,131 


+  51.1 
—2.0 


1905. 


I         87,830 

B    . 

2,01 

1.7 

1,076.53 
li 
708,273 

60     Sll 


1904. 


108,32 
178,395.17.' 
21,821.950 
13,65 

11,346,827 
8,4'-. 
6,]  : 

5. 22,,.  1 1  m 

3,668,417 

2,824 

1,99 

1,618.074 

1,537,697 
811,580 
741,594 
703.176 
516,349 
474,800 
552,159 
468,926 
513,700 
490.524 
304,030 
340.402 
393,900 
337,280 
248.127 
277.415 
247.286 
171.874 


204.289,724 

30,808,933 

1(1.943.420 

5.044,341 

4,486.905 

3,488.458 

3,513,180 

3.301.391 

429,543 

510. 12S 

307. S57 


63,505,102 
21,595.120 
14,493,333 

7.622.17! 

6,037,333 
4,481.843 

.-,.;  i 

2.777.7.,9 

1  624,302 

78,061 

170,256 


I 

,2.307 
6,673.100 
2,89 

01 
I  .003.114 
I  ,564,871 
I  37  l 

64 

378.621 
!,827 

529.070 

171.9S4.tOO 

169.772,348 

22.011  .700 
13,267,177 

10. 373. 014 

7,847,500 

5,575. 75S 
4,570.500 
3,291.301 
2.320.O04 
2.791,822 
1,716.050 
1,224.314 
759,660 


697,195 
730,396 
592,500 
487,316 

57S. 779 
606,140 

'377,156 
282,498 

332.352 
220.377 
280,685 
280,257 
175.975 
95,260 


251,280,697 
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THE  FINANCIAL  SITUATION. 

There  has  been  comparatively  little  consideration 
on  Wall  Street  to  any  subject  since  our  last 
issue  except  short  crops.  The  dollar  mark  for  wheat 
has  for  years  been  the  signal  for  the  setting  in  of  a 
feverish  speculation  in  that  commodity.  In  that 
particular  this  season  has  run  a  like  course.  Not  only 
has  that  charmed  figure  been  reached  and  passed  the 
current  week,  and  been  followed  by  an  excited  wheat 
market,  but  other  conditions — including  a  similarly 
backward  state  of  crops  in  Europe,  and  indeed  wherever 
producers  of  wheat  in  considerable  numbers  are  found — 
appear  at  the  moment  favorable  for  a  continuance  of 
a  high  price  for  that  cereal.  Still  it  is  not  wise  as  yet 
to  build  too  much  as  to  future  results  on  that  fact 
alone  and  stand  out  too  long  for  too  high  prices. 

It  is  not  an  assured  fact  even  now  that  the  world 
is  going  to  have  phenomenally  short  crops  the  current 
season.  A  wonderfully  unique  fact  of  this  year's 
weather  conditions  is  that  they  have  been  cold,  bleak 
and  wintry  down  to  a  late  date,  not  only  in  the  United 
States  but  everywhere  among  the  growers  of  wheat 
ever  since  the  new  year  came  in.  That  is  a  circum- 
stance worth  noting;  for  nature  is  a  system  of  com- 
pensations. Even  while  we  are  writing,  do  we  not 
at  this  centre  seem  to  have  struck  a  new  wave  of  con- 
ditions— higher  temperature  and  reviving  showers? 
The  trees  are  now  full  of  leaves  and  birds  and  fruit 
blossoms,  and  our  gardens  promise  good  results, 
though  ten  days  ago  just  the  opposite  was  the  outlook. 
It  would  be  not  at  all  marvelous  if  the  coming  four 
and  a  half  months  were  to  be  the  counterpart  of,  or  per- 
haps better  a  recoil ,  from  the  last  four  and  a  half  months . 

There  is  still  another  consideration  of  large  possi- 
bilities not  to  be  overlooked.  Abnormally  high  prices 
coming  at  the  planting  period  is  a  very  vigorous 
stimulant  applied  to  each  and  every  farmer  at  the  very 
nick  of  time  to  put  every  available  acre  he  has ,  in 
whatever  country  he  resides,  capable  of  raising  wheat, 
down  to  the  stimulated  product;  and  where  is  a  country 
to  be  found  which  cannot  produce  many  an  idle  acre 
open  to  that  cereal?  We  do  not  mean  that  this  is  the 
planting  season  everywhere.  But  over  large  sections 
of  the  world  it  is  a  fact,  and  the  whole  area  now  available 
for  wheat  is  larger  than  ever  before,  including  all  cli- 
mates and  all  soils.  Consider  for  a  moment  if  the 
weather  should  from  to-day  reverse  itself  in  this 
country  alone  from  being  abnormally  unfavorable  to 
being  abnormally  favorable;  then  apply  the  same 
change  to  every  other  wheat-growing  land.  What 
possibilities  would  be  opened  up  in  the  whole  world  of 
countries  with  this  stimulating  force  animating  every 
farm  hand  and  giving  new  life  to  every  labor-saving 
device  which  was  inert  only  two  weeks  ago.  More- 
over, it  has  always  been  found  in  this  country  that 
early  prognostications,  made  in  the  midst  of  degen- 
erating influences  in  progress,  invariably  incline 
towards  an  exaggerated  unhopeful  state  of  affairs. 
As  the  year  is  unique  in  the  damage  being  of  a  some- 
what similar  character  in  all  parts  of  Europe  as  well  as 
America,  the  estimates  of  damage  are  in  some  measure 
liable  to  be  in  the  same  way  everywhere  faulty  or  over- 
estimated, and  to  a  greater  aggregate  than  at  the 
moment  believed  possible.  This  does  not  mean  that 
winter  wheat  in  the  United  States  and  elsewhere  is 
going  to  be  a  full  crop.     It  has  been  damaged;  of  that 


there  can  bo  no  doubt.  But  with  wheat  ruling  at  over 
oik;  dollar  a  bushel  the  stimulant  for  spring  planting 
will  be  a  temptation  hard  to  resist  to  any  one  having 
acres  idle.  And  this  is  obviously  a  truth  applicable 
to  farmers  the  world  over. 

Cotton  stands  in  a  different  situation.  We  wish 
that  the  current  season  were  a  normal  season  and  that 
the  crop  promised  a  healthy  now  growth.  Consump- 
tion of  the  raw  material  is  so  very  active  and  increas- 
ing that  it  is  unfortunate  to  have  any  setback  or 
hindrance  to  the  development  in  the  consumption  of 
cotton  goods  resulting  from  a  further  rise  in  the  value 
of  the  staple.  As  we  are  just  now  engaged  in  getting 
in  our  facts  for  our  annual  acreage  report  to  be  issued 
about  the  first  of  June,  we  omit  making  further  re- 
marks regarding  the  present  condition  of  the  plant. 
Of  course,  the  very  high  prices  ruling  this  week  will 
stimulate  replanting. 

Another  important  influence  affecting  business  ad- 
versely at  the  Stock  Exchange  has  been  the  reported 
action  of  the  Inter-State  Commerce  Commission  sum- 
marizing the  results  reached  under  its  recent  labors  in 
the  investigation  of  the  Harriman  system  of  roads. 
It  afterwards  turned  out  that  the  published  state- 
ments were  not  conclusions  of  the  Inter-State  Commerce 
Commission  but  recommendations  of  its  counsel. 
Assuming  this  last  statement  to  be  correct,  it  is  by  no 
means  certain  that  the  conclusions  will  be  adopted  by 
the  Commission.  If  they  are  adopted  and  are  as 
stated,  the  finding  will  not  only  be  against  the  Southern 
Pacific  control  but  against  an  alleged  suppression  of 
competition  claimed  to  be  done  by  many  other  roads 
brought  about  through  their  holdings  of  stocks  of  other 
companies .  From  the  foregoing  it  was  concluded  on  the 
Street  that  the  report  would  be  in  favor  of  a  prohibition 
of  all  purchases  of  stocks  in  other  lines .  Of  course  these 
statements  may  be  far  from  the  truth;  all  that  is  at  the 
moment  of  importance  about  them  is  that  the  inter- 
pretation traders  gave  the  rumors  was  the  chief  cause 
for  the  stagnation  in  business  and  decline  in  market 
values  on  Wednesday. 


One  other  adverse  forecast  has  been  a  fear  of  a  dis- 
turbance in  money  in  the  near  future.  Indeed,  a 
firmer  tone  has  been  noticeable  the  current  week  for 
short  fixed  periods;  this  perturbation  was  partly  due  to 
expectations  based  upon  rumors  from  Washington  that 
Secretary  Cortelyou  would,  before  the  end  of  the  fiscal 
year,  withdraw  a  part  or  the  whole  of  the  $30,000,000 
deposits  placed  in  the  banks  by  Ex-Secretary  Shaw  at 
the  period  of  the  acute  monetary  stringency  last  Sep- 
tember. Mr.  Cortel}Tou  was  reported  to  have  stated 
last  week  that  he  would  withdraw  no  portion  of  that 
amount  at  present.  Notwithstanding  this  announce- 
ment, the  opinion  has  prevailed  that  deposits  would 
be  withdrawn  from  the  banks  early  in  June  for  the  pur- 
pose of  augmenting  the  balance  in  the  Sub-Treasury 
with  which  to  pay  the  bonds  when  they  fall  due.  This 
appears  to  be  a  needless  piece  of  routine  work,  disturb- 
ing money  rates,  when  it  all  could  be  avoided  by  paying 
for  the  balance  of  the  4%  bonds  on  the  first  of  July  by 
checking  directly  on  the  depositary  banks  instead  of  on 
the  Sub-Treasury.  It  is  a  little  odd  that  although  the 
direction  of  the  inflow  of  customs  dues  was  some  weeks 
ago  turned  from  the  Sub-Treasury  to  the  depositary 
banks, until   17^2  million  dollars  had  passed  into  the 
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banks,  not  one  dollar  of  that  money  has  ever  been 
checked  out.  There  is  nothing  in  the  law  which 
directed  the  inflow,  that  makes  any  special  provision 

for  an  outflow. 


This  tone  for  time  money  is  also  claimed  to  have 
been  in  some  measure  influenced  by  the  feeling  that 
the  subscriptions  for  the  Southern  Pacific  stock  and 
Union  Pacific  bonds,  the  first  installments  of  which 
will  be  paid  on  July  10th.  will  create  friction.  We 
can  see  no  likelihood  of  more  than  a  very  temporary 
monetary  disturbance  on  that  account.  The  install- 
ments on  the  subscriptions  as  the}-  art1  paid  will  he 
immediately  returned  to  the  banks  through  the  re- 
deposits  in  those  institutions.  On  previous  occasions 
when  similarly  large  negotiations  have  been  conducted, 
like  caution  has  been  adopted  by  the  managers  with 
entire  success.  There  have  been  other  derangements 
in  progress  of  more  consequence.  First,  no  improve- 
ment in  conditions  at  any  of  the  European  centres 
has  taken  place.  Furthermore,  on  Wednesday  there 
was  a  more  active  exchange  market  here,  a  compara- 
tively important  rise  in  rates  coupled  with  a  special 
paucity  of  bills.  On  the  following  day  a  more  urgent 
inquiry  caused  an  advance  in  sight  sterling  to  the  best 
figures  of  the  year.  A  further  fact  was  that  the  price 
of  gold  bars  had  on  Monday  risen  in  the  London  bullion 
market  to  77  shillings  10  pence  per  ounce  on  account 
of  the  competition  of  the  Bank  of  France  and  Bank  of 
England  for  the  African  gold  then  offered.  Although 
the  gold-export  point  at  Xew  York  on  London  was 
about  25  points  lower  for  sight  sterling  than  the  nor- 
mal, there  was  no  suggestion  of  gold  shipments  from 
Xew  York  or  even  to  Paris  as  an  arbitration  operation, 

ssibly  because  bankers  regarded  the  gold  situation 
iot  yet  such  as  to  encourage  shipment.  The  Bank 
of  France,  however,  is  still  accumulating  gold,  as  is 
evident  from  the  fact  that  it  took  on  Monday  $1,250,- 
000  of  the  South  African  consignment  at  the  above- 
named  price:  that  more  is  needed  is  seen  by  the  further 
fact  of  its  purchase  of  81.300.000  in  sovereigns  on 
Thursday.  The  Bank  of  England,  though,  was 
somewhat  relieved  through  the  release  by  the  [ndia 
Council  of  $2,100,000  ear-marked  gold.  It  may  be.  if 
conditions  abroad  shall  not  improve  and  if  our  sup- 
plies of  exchange  shall  not  be  sufficient  to  meet  the 
demand  for  remittance.  gold  may  have  to  be  shipped 
to  London  or  to  Paris  soon.  This  conclusion  i-  sus- 
tained by  the  fact  that  on  Friday  there  was  a  further 
in  all  classes  of  sterling  exchange  of  more 
than  40  points,  which  made  an  entirely  now  record 
the  year.  On  the  basis  of  the  rate  for  Bight  sterling,  it 
would  appear  that  a  rise  of  one  cent  per  pound  would 
enable  gold  to  be  profitably  shipped  to  London;  on  the 
basis  of  sighl  franc-  on  Paris  it  is  probable  thai  gold 
could    be   exported    to    that  centre    at    <•  b •  r 

advance   in   such   exchange   rat 

pernor   Bughes   this   week   signed   tic  amended 
Ling-Tax    haw  under  which  a  recordii  -  of 

one-half  of  one  per  cent  is   l<  ipon   real 

iuorturaLr'-.    which   thereupon    become    exempt    from 
annual  taxes  by  the  State  and  also  by  countii 
town.-,  villages,  school  districts  and  other  local  sub- 
divisions of  the  State.     The  law  imposing  this  record 
tax  in  lieu  of  all  other  taxes  on   r<  kte  in": 

was  originally  passed  last  year  and  the  present  amend- 


ments consist  mainh  in  giving  mortgages  made  prior 

to  July    1    1906  the  right   of  availing  of  its  provisions 

and  thereby  enjoying  the  same  privileges  and  immuni- 
ties as  new  mortgages.  Extending  the  operation  of 
the  old  law  in  this  way  IS  but  simple  justice.  There 
seems  no  good  reason   for  distinguishing  between  old 

mortgages  and  new  mortgages  so  long  as  both  pay,  or 

are  willing  to  pay,  the  same  tax.  It  can  readily  be 
seen,  too,  that  the  distinction  which  the  L906  law 
made  worked  great  hardship  to  the  holders  of  the  old 
mortgages.  They  remained  subject  to  the  local  tax 
of  1  or  2  or  \V'/(  annually,  as  the  case  mighl  be,  whereas 
the  holders  of  new  mortgages  were  U-va\  from  all 
persona]  property  taxes  whatever,  the  State  having 
granted  exemption  from  such  taxes  in  consideration 
of  the  payment  of  the  recording  tax   of    x  ■>   of   1%. 

The  1906  law  worked  hardship  in  still  another  way. 
In  those  cases  where  the  loan  secured  by  the  mortgage 
had  fallen  due,  but  the  mortgage  had  been  allowed  to 
run  on,  awaiting  the  convenience  of  mortgagor  and 
mortgagee — such  mortgages  being  very  numerous  and 
representing  in  the  aggregate  an  enormous  sum — the 
borrowers  have  been  in  constant  fear  since  the  enact- 
ment of  last  year  that  the  loans  would  be  called  upon 
short  notice  and  they  be  obliged  to  procure  other 
loans.  Even  if  the  lender  was  willing  to  agree  to  a 
new  mortgage,  there  was  the  expense  involved  in  such 
a  t  ransaction— an  item  of  no  inconsiderable  importance. 
Moreover,  there  are  numerous  cases  where,  for  one 
reason  or  another,  it  was  absolutely  incumbent  upon 
the  mortgagor  that  the  old  mortgage  should  be  allowed 
to  continue.  In  such  cases  the  borrower  was  abso- 
lutely without  means  of  relief.  It  does  not  lessen  the 
force  of  the  argument  to  say  that  in  many  instances 
holders  of  mortgages  have  been  able  to  escape  taxa- 
tion altogether.  The  fact  remains  that  these  old 
mortgages  remained  liable  to  taxation  antFthat  at  any 
moment  the  tax  authorities  might  swoop  down  upon 
them  and  enforce  the  claim  for  taxes.  The  uncertainty 
as  to  the  ftuure  of  the  money  market  also  rendered  it 
desirable  that  the  distinction  between  old  and  new- 
mortgages  should  be  removed.  So  long  as  the  distinc- 
tion remained,  it  was  possible  for  the  holders  of  over- 
due mortgages  to  call  their  principal  at  any  moment, 
and  if  any  considerable  number  of  them  should  take 
fright  at  the  same  time  and  require  payment  of  the 
money  due  them,  the  consequences  to  the  money 
market  might  have  been  serious.  Altogether,  there- 
fore, there  are  many  reasons  for  feeling  gratified  that 
the  law  has  been  amended  in  the  particular  named. 

The  amendment-  referred  to,  however,  also  involve 
some  other  very  important  changes.  To  these  no 
reference  whatever  appear-  yet  to  have  been  made 
in  the  public  prints  a-  tar  as  our  knowledge  goes. 
The  recording  tax  of  course  applies  to  corporation 
mortgages  as   well   as   to   mort  bj    individuals. 

These  corporation  mortgages  in  the  tax  law  are  known 
a-  trust   mortgages.     In  carrying  out  the  idea  i 
tending  to  old  mortg  the  privileges  and  immuni- 

ties enjoyed  by  new  nioi  ection  of  the  law 

relating  to  these  so-called  trust   mort  has  been 

altered  in  very  material  respeel  Some  of  these 
alterations  are  far  reaching  in  their  effi  I     -  sec- 

tion of  the  law  is  not  changed  so  far  as  making  pay- 
ment of  the  recording  tax  compulsory  only  on  new 
issues  of  bond-  under  the  mortgage,  but  now  severe 
penalties  are  imposed  for  failure  to  pay  the  tax  on 


1146 


THE  CHRONICLE. 


[Vol.  lxxxiv. 


such  new  issues  and  stringent  means  provided  for 
enforcing  the  payment.  Here,  for  instance,  is  some 
of  the  new  matter  added. 

If  sucli  additional  tax  is  not  paid  as  required  by  this 
section,  the  trust  mortgagee  shall  not  certify  any  bond 
or  other  obligation  issued  on  account,  thereof,  and  the 
District  Attorney  of  the  county  in  which  such  mort- 
gage has  been,  or  is,  first  recorded  may  maintain  an 
action  against  the  corporation  making  such  mortgage 
to  recover  the  amount  of  such  tax,  with  interest  at  tne 
rate  of  1%  a  month  from  the  date  when  the  same  be- 
came due.  .  .  .  The  corporation  making  such 
mortgage,  or  the  owner  of  the  property  which  secures 
the  mortgage  debt,  shall  annually  within  thirty  days 
after  July  1st,  until  the  maximum  amount  of  principal 
indebtedness  secured  by  such  mortgage  has  been  ad- 
vanced, has  accrued  or  become  secured,  and  the  tax 
thereon  paid,  file  in  the  offices  of  the  Board  of  Tax 
Commissioners  and  the  recording  officer  where  such 
mortgage  has  been  or  is  first  recorded  a  statement 
verified  by  the  Secretary,  Treasurer,  or  other  proper 
officer  of  said  corporation,  of  the  total  amount  of 
principal  indebtedness  that  has  been  advanced  or  has 
accrued  on  such  mortgage,  or  has  become  secured 
thereby,  prior  to  the  first  day  of  July  preceding  the 
filing  of  such  statement.  A  failure  to  file  any  state- 
ment required  by  this  section  within  the  time  required 
shall  subject  the  corporation  making  such  mortgage 
to  a  penalty  of  $100  per  day  for  each  day  such  failure 
continues,  recoverable  by  the  District  Attorney  of  the 
county  in  which  such  mortgage  has  been  or  is  first  re- 
corded. 

It  will  be  seen  that  the  provision  in  this  respect  is 
very  drastic — the  penalty  being  $100  a  day  and  interest 
of  1%  a  month.  In  Section  301,  which  relates  to  the 
tax  on  prior  advanced  mortgages,  there  are  also  some 
very  striking  new  provisions.  This  section  provides 
that,  in  the  case  of  any  trust  mortgage,  only  the  portion 
of  the  indebtedness  secured  thereby  upon  which  the 
tax  imposed  is  paid  shall  be  exempt  from  annual  taxes. 
Furthermore,  that  any  corporation  shall  have  the  privi- 
lege of  an  optional  payment  of  the  recording  tax  upon 
all  bonds  issued  by  it  prior  to  July  1  1906,  if  it  elects 
to  avail  itself  of  the  privileges  of  the  law  in  that  re- 
spect. Finally,  upon  new  issues  of  bonds  it  is  made 
the  duty  of  the  tax  recording  officer  "to  endorse 
upon  each  of  said  bonds,  notes  or  other  evidences  of 
indebtedness  so  presented  to  him  a  statement  signed 
by  him  to  the  effect  that  the  tax  imposed  by  this 
article  on  that  portion  of  the  principal  indebtedness 
secured  by  said  mortgage  represented  by  said  bonds, 
notes  or  other  evidences  of  indebtedness  has  been 
paid  and  said  statement  shall  be  conclusive  proof  of 
such  payment."  Under  the  law  of  1906  it  was  neces- 
sary for  the  recording  tax  officer  to  give  only  a  receipt 
evidencing  the  payment  of  the  tax.  It  is  easy  to  see 
that  the  new  provision  requiring  endorsement  of  the 
payment  upon  the  bond  itself  may  become  very  valua- 
ble to  railroad  corporations  putting  out  additional 
issues  of  bonds  under  old  mortgages.  Obviously  the 
bonds  will  command  a  better  price  carrying  an  offi- 
cial statement  saying  that  the  bond  is  free  from  all 
annual  personal  property  taxes.  Eventually,  we  sup- 
pose, all  the  mortgage  bonds  of  New  York  corporations 
will  be  exempt  from  personal  property  taxes  under 
the  Recording  Tax  Law,  but  in  the  meantime  it  may 
readily  happen  that  there  will  be  two  kinds  of  bonds 
under  the  same  mortgage — one  tax  exempt  by  reason 
of  the  payment  of  the  recording  tax  and  the  other  sub- 
ject to  personal  property  taxes  the  same  as  in  the  past. 


The  Inter-State  Commerce  Commission  has  rendered 
a  decision  this  week  in  a  matter  involving  relative 
rates  of  freight  on  shipments  of  cotton  goods  from 
New  England  and  from  the  South.  The  decision  ap- 
pears to  be  in  accord  with  right  principles.  The  case 
was  that  of  the  Enterprise  .Manufacturing  Company 
et  al  against  the  Georgia  Railroad  Company  etal.  It 
appeared  from  the  evidence  that  the  carriers'  rates  on 
cotton  goods  from  Georgia  and  South  Carolina  points 
to  San  Francisco  and  the  Pacific  Coast  are  SI  15  per 
100  lbs.  when  the  goods  arc  shipped  in  carload  lots 
and  $1  65  when  shipped  in  less  than  carload  lots.  On 
the  other  hand,  the  rates  on  cotton  goods  from  New 
York  and  Boston  to  the  same  Pacific  Coast  points  are 
$1  00  in  carload  lots  and  SI  50  in  less  than  carload  lots. 
It  will  be  seen  that  the  New  England  manufacturer 
has  an  advantage  of  15c.  per  100  lbs.  over  the  Southern 
manufacturer.  The  latter  complained  of  the  un- 
reasonableness of  his  rates  by  reason  of  this  difference. 
The  Commission  holds,  however,  that  the  rates  are 
not  unreasonable.  It  says  the  fact  that  freight 
tariffs  on  these  goods  from  the  Southeastern  States 
are  higher  than  those  obtaining  from  the  New  England 
States  does  not  in  and- of  itself  establish  the  unreason- 
ableness of  the  higher  rates,  as  the  conditions  existing 
at  the  two  localities  are  dissimilar.  The  New  England 
mills,  which  suffer  from  the  competition  of  the  more 
favorably  situated  Southern  mills  and  their  nearness 
to  the  supply  of  raw  material,  are  entitled  to  such  ad- 
vantage in  rates  as  they  have  from  being  situated  at 
points  where  cheap  water  competition  has  been  estab- 
lished to  Pacific  Coast  points.  At  the  hearing  before 
the  Commission  the  point  was  made  that  somewhat 
lower  rates  from  the  South  than  those  now  charged 
had  prevailed  at  one  time  in  1896.  But  the  Commission 
says  as  to  this  that  the  existence  of  a  lower  rate  in  the 
somewhat  remote  past  does  not  necessarily  prove  any- 
thing of  value  in  ascertaining  the  reasonableness  of  a 
rate  existing  to-day — which  is  both  sound  logic  and 
sound  sense. 


Contrary  to  expectation  the  movement  of  immi- 
grants into  the  United  States  in  April  fell  materially 
below  the  total  for  the  same  month  of  1906.  The  near 
approach  of  the  time  when  the  new  Federal  law  will 
become  operative  it  was  thought  would  hasten  the 
movement  in  the  arrivals.  Even  at  New  York  the 
total  number  admitted — 118,834 — is  only  169  more 
than  April  a  year  ago,  and  at  every  other  port,  with 
but  one  or  two  unimportant  exceptions,  a  falling  off 
is  shown.  Through  all  the  ports  of  entry  the  number 
of  immigrants  admitted  in  April  1907  was  145,256, 
which  compares  with  150,397  in  1906  and  137,094  in 
1905.  Going  over  the  details  of  the  statement  for 
April,  we  find  that  the  decrease  this  year  is  due  to  a 
decided  drop  in  the  emigration  from  Russia,  the  num- 
ber arriving  from  that  country  this  April  having  been 
but  19,241  against  30,806  a  year  ago.  On  the  other 
hand,  the  number  arriving  from  Southern  Europe 
(Italians,  Austrians,  Hungarians,  &c.)  is  about  5,000 
ahead  of  1906.  Whether  this  decided  falling  off  is 
merely  a  check  in  the  efflux  from  the  Russian  empire, 
future  months  will  determine. 


A  city  contemporary  has  been  inquired  of  as  to  what 
authority  exists  for  a  demurrage  charge  of  a  dollar  per 
day  on  railroad  cars  which  are  not  unloaded  and  freed 
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by  consignees  at  the  expiration  of  t litx  time  limit .  The 
inquirer  wishes  to  know  if  such  charge  is  justified  under 
any  statute.  It  is  inferable  that  he  is  one  of  t! 
who  resent  being  required  to  pay  such  a  charge,  and 
his  question  illustrates  the  growing  habil  of  failure  to 
recognize  that  corporations,  especially  common  car- 
riers, have  any  rights  which  are  entitled  to  respect. 

The  obligation  oi  railroads  to  furnish  cars  amply  and 

promptly  would  not  be  questioned  anywhere;  that  is 
part  of  the  service  for  which  they  exist,  and  there  is 

some  disposition  to  deny  them  the  excuse  of  inability. 
Thus  the  main  point  in  the  protest  by  the  Cincinnati 
Chamber  oi  Commerce,  on  which  we  commented  lately, 
was  that  the  railroads  confessedly  cannot  meet  the 
demands  of  existing  traffic,  anil  this  was  cited  as  suffi- 
cient evidence,  without  consideration  of  any  other 
facts,  why  they  are  not  entitled  to  any  increase  in 
rates.  Hut  while  a  consignee  must  have  some  reason- 
able time  to  unload  and  free  a  car.  the  persons  who  ob- 
ject to  demurrage  do  not  remember  that  a  car  detained 
unnecessarily  by  their  neglect  or  for  their  convenience 
is  withheld  from  serving  somebody  else.  If  A  detains 
a  car.  B  must  wait  for  the  car,  and  B  complains;  but 
the  man  who  complains  of  demurrage  to-day  and  in- 
quires what  law  authorizes  it,  is  liable  to  complain  of 
delay  next  week,  for  human  nature  is  such  that  a  day 
or  two  which  incommodes  us  looms  large  in  importance, 
while  a  day  or  two  for  our  convenience  seems  a  trifle. 
But  all  rules  should  work  both  ways,  and  a  thing  is 
wrong  or  right  without  reference  to  the  way  in  which 
it  affects  ourselves  just  at  the  time.  In  the  present 
disposition  to  hold  railroads  very  strictly  accountable, 
and  even  to  go  beyond  reason  in  drawing  lines  up  to 
which  they  must  measure,  we  are  bound  all  the  more 
to  remember  and  concede  necessary  and  unquestion- 
able rights  to  them. 


Philadelphia  has  been  this  week  the  scene  of  two 
important  national  textile  conventions  and  attendant 

libit-  of  machinery.  The  first  of  these  conventions, 
that  of  the  National  Association  of  Hosiery  Manufac- 
turers, began  its  third  annual  session  in  the  Conti- 
nental Hotel  on  .Monday,  continuing  its  deliberations 
on  Tuesday  and  Wednesday.  Over  300  delegates  were 
in  attendance  and  many  subjects  of  interest  were 
brought  up  for  discussion  and  decision.  The  proposed 
changes  in  the  German  tariff  laws,  however,  enga 

ecial  attention,  as  many  present  seemed  to  find  in 
them  a  menace  to  American  hosiery  interests.    Pi ii 

finished  products  were  also  the  subject  of  animated 
discussion,  it  being  asserted  that  the  increased  c 
of  the  raw  material  and  labor  militated  again 
hosiery  industry  last   year.     It  was  therefore  agreed 
to  increase  prices  of  manufactured  products  to  meet 
the:'advanced  cost,  which  was  said  to  be  about  15 

Chief  interest,  however,  attached  to  the  eleventh 
annual  convention  of  the  American  Cotton   Main: 
turers  Association,  which  held  its  session  in  the  Belle- 

vue-Stratford     Hotel.     Philadelphia,    on     Wednesd 
trrsday   and    Friday.     In  contradistinction   to 
tional    Association  of  Cotton   Manufacturers,  with 
membership  largely  in  the  North,  the  American  Cotton 
Manufacture!-      Association    particularly    repf 
9  uthern   into  And   Mr.   Arthur  II.    I.  the 

president,  in  his  opening  address,  strongly  endor 
the  suggestion  of  an  amalgamation  of  the  two  o 
zations,   as   advanced  by   President    HtacCdH,  of  the 


National     Association,    at     the    recent     convention     in 

Boston.  The  American  convention  brought  out  a 
vast  body  of  delegates,  more  than  ."..nun,  representing 
all  branches  of  the  industry,  being  in  attendance. 
Moreover,  in  the  scope  of  the  addresses  and  subjects 
discussed,  it  was  a  most  important  conclave.  The 
paper  of  Mr.  E.  .J.  Watson.  Commissioner  of  Immi- 
gration of  South  Carolina,  on  "The  Need  of  Immi- 
gration,  particularly   at    the   South,"    was  the  mc 

important  of  those  offered  the  lirst  daw  He  pointed 
out  that,  owing  to  the  shortage  of  labor,  the  building 
of  manufacturing  plants  at  the  South  had  practically 
ceaSed  and  referred  to  his  efforts  to  develop  a  plan  to 
induce  immigration  and  at  the  same  time  comply  with 
the  letter  of  the  new  Federal  law.  Referring  to  the 
labor  situation  abroad,  which  he  has  recently  been  in- 
vestigating, Mr.  Watson  said  he  found  a  spirit  of  satis- 
faction among  textile  works  and  that  many  of  the  new 
mills  in  England  are  being  built  with  capital  largely 
provided  by  the  operatives  themselves.  In  conclusion 
he  remarked  that  intelligently  directed  work  to  secure 
selected  immigration,  in  lieu  of  the  indiscriminate  sup- 
ply of  to-day,  should  be  encouraged  by  national  and 
State  governments  as  well  as  by  the  people.  Mr. 
Theo. H.Price,  of  New  York,  delivered  an  address  on 
"The  Future  Contract,  Its  Uses  and  Abuses,"  in 
which  he  set  forth  at  length  his  views  on  the  subject. 
The  remainder  of  Wednesday's  session  was  taken  up 
with  addresses  on  subjects  more  or  less  technical  or 
academic.  An  address  by  Mr.  W.  W.  Finley,  Presi- 
dent of  the  Southern  Ry.,  was  the  feature  of  Thurs- 
day's proceedings.  He  called  the  attention  of  his 
audience  to  the  benefits  all  sections  had  derived 
through  the  railroads,  and  stated  that  rates  were  fixed 
by  the  operations  of  economic  and  commercial  laws, 
and  limited  by  the  competition  of  water  routes,  &c. 
Mr.  Finley  further  remarked  that  any  legislation 
which  threatened  the  ability  of  the  roads  to  maintain 
earning  capacity  had  the  effect  of  injuring  their  credit, 
thus  crippling  their  power  to  furnish  additional  facili- 
ties so  urgently  needed;  and  stated  that  the  railways 
had  found  it  necessary  to  apply  to  the  courts  to  test 
the  validity  of  some  recent  enactments.  Friday  was 
uiven  over  to  an  inspection  of  exhibits  of  machinery 
and  to  sight-seeing. 

An  incident  of  the  American  Cotton  Manufacturers' 
Convention,  but  not  directly  connected  with  it,  was  a 
conference  on  the  classification  of  cotton.  At  the  in- 
vitation of  the  Association,  representatives  of  the  Xew 
York  Cotton  Exchange,  of  cotton  spinners,  and  of  the 
Cotton  Crowers'  Association  met  on  Wednesday  and 
discussed  the  wants  of  spinners  with  reference  to  the 
classification  of  cotton.  But  in  view  of  the  absence 
of  any  Representative  from  the  Xew  Orleans  Cotton 
Exchange  and  the  lack  of  time,  it  was  considered  im- 
possible to  reach  any  conclusion.  The  appointment  of 
a  new  committee  was  therefore  recommended,  its 
report  to  be  presented  at  the  next  annual  meeting. 
This  put  off  the  matter  of  a  national  grad  >tton 

until  next  year. 


The  striking  feature  of  the  statement   of  the   New 
York   Associated    Bank  was  a   contrac- 

tion   Of    $14,096,700    in     loans    following     an     e\pan 
don    of    $16,902,700    in    the    previous    wee'.     The 
surplus   reserve   was  a  i  ■!   sl  .001 .000   to   s.s,- 

186,225  as  the  re  reduction  of  $4,045,200  in 
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reserve  requirements,  less  a  loss  of  $2,383,600  cash; 
deposits  decreased  $16,180,800.  There  have  l>een  no 
special  Sub-Treasury  operations  this  week  to  affect 
the  bank  statement.  Redemptions  of  4s  of  1907 
now  amount  to  $24,714,400,  according  to  the  records 
al  Washington,  and  refunding  operations  have  re- 
sulted in  the  exchange  of  $47,2x1 ,750  of  the  4%  bonds 
of  1907  for  2%  consols.  Deposits  of  public  funds  in 
the  banks  continue  to  be  made;  these  now  amount  to 
172  millions,  an  increase  since  March  4  of  33  millions. 

While  money  on  call  has  been  easier  this  week, 
largely  as  the  result  of  the  limited  inquiry  by  com- 
mission houses  and  also  of  the  offerings  of  their  un 
employed  balances,  time  money,  especially  for  the 
shorter  dates  of  maturity,  has  been  firm  because, 
among  other  reasons  above  referred  to,  of  a  desire  by 
borrowers  to  tide  over  the  period  of  possible  activity 
incident  to  preparations  for  the  July  disbursements  of 
interest  and  dividends. 

Day-to-day  money,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  wTeek  at  3% 
and  at  2%,  averaging  about  "2y2%;  banks  and  trust 
companies  quoted  2%  as  the  minimum.  On  Monday 
loans  were  at  3%  and  at  2%  with  the  bulk  of  the  busi- 
ness at  2%% .  On  Tuesday  transactions  were  at  2%% 
and  at  2%  with  the  majority  at  2^%.  On  Wednes- 
day loans  wTere  at  23^%  and  at  2%  with  the  bulk  of 
the  business  at  23^%.  On  Thursday  transactions 
were  at  2J^%  and  at  2%  with  the  majority  at  2)4%. 
On  Friday  loans  wTere  at  23^%  and  at  2)4%with  the  bulk 
of  the  business  at  23^%.  Time  loans  on  good  mixed 
Stock  Exchange  collateral  are  3%@4%  for  sixty  days, 
4%  for  ninety  days,  4J^@4^%  for  four  to  six  months 
and  5}4%  for  nine  to  twelve  months.  There  did  not 
appear  to  be  any  pressure  of  offerings;  capitalists  and 
institutions  having  money  to  lend  seemingly  feel 
confident  that  they  will  be  able  to  place  it  on  corpora- 
tion notes  at  better  rates  than  those  quoted  for  stock 
collateral,  and,  moreover,  out  of  the  abundance  of 
such  notes  on  the  market  they  can  make  quite  satis- 
factory selections.  Commercial  paper  was  in  mod- 
erate demand  at  5j^%  for  sixty  to  ninety-day  endorsed 
bills  receivable,  5^%  for  prime  and  53^@6%  for 
good  four  to  six  months'  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4% .  The  cable  reports  discounts  of  sixty 
to  ninety -day  bank  bills  in  London  334%.  The  open 
market  rate  at  Paris  is  3%%  and  at  Berlin  and  Frank- 
fort it  is  4^6@4%%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  lost  £636,201 
bullion  during  the  week  and  held  £34,948,891  at  the 
close  of  the  week.  Our  correspondent  further  advises 
vis  that  the  loss  was  due  to  the  heavy  movement  to 
the  interior  of  Great  Britain.  The  details  of  the  move- 
ment into  and  out  of  the  Bank  were  as  follows:  Im- 
ports, £314,000  (of  which  £8,000  from  Australia, 
£6,000  U.  S.  coin,  £31,000  from  various  countries  and 
£269,000  bought  in  the  open  market);  exports,  £331,- 
000  (of  which  £251,000  to  Paris,  £50,000  to  America 
and  £30,000  to  various  countries),  and  shipments  of 
£619,000  net  to  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  almost  featureless, 
except  for  a  firm  tone,  until  Wednesday,  when  there 
was  a  comparatively  important  advance,  due  to  pur- 
chases for  remittance  by  the  next  day's  mail.     On 


Thursday  there  was  good  buying  for  Saturday's 
steamer,  which  caused  a  rise  to  the  best  rates  for  the 
week,  and  sight  exchange  sold  at  the  highest  price 
for  the  year.  The  strong  tone  then  was  due  chiefly 
to  meagre  offerings,  there  being  very  few  bankers' 
bills  and  almost  an  entire  absence  of  drafts  against 
cotton  and  <irain.  On  Friday  the  demand  for  exchange 
was  quite  urgent ,  partly  because  of  covering  by  specu- 
lators who  had  overrated  the  market  on  the  previous 
day.  Rates  for  all  classes  of  sterling  advanced  sharply 
and  by  the  close  of  the  day  a  rise  of  about  40  points 
all  around  had  been  recorded.  At  the  rate  for  sight 
sterling  exchange  ruling  at  the  close,  it  appeared  that 
a  rise  of  one  cent  per  pound  more  would  permit  of  gold 
being  exported  to  London;  francs  were  even  nearer 
than  was  sterling  to  the  gold-exporting  point  to  Paris. 
It  was  reported  that  an  engagement  of  $1,500,000  had 
been  made  for  shipment,  but  this  was  denied.  The 
inquiry  for  remittance  found  the  market  insufficiently 
supplied.  Bankers  throughout  the  week  were  ap- 
parently indisposed  to  draw,  except  in  cases  where 
drawing  was  necessary,  because  of  the  uncertainty 
regarding  the  situation  abroad.  There  were  no  bills 
resulting  from  operations  in  securities;  on  the  con- 
trary, arbitrage  transactions  caused  a  balance  of  sales 
of  stocks  for  which  remittance  was  required.  The 
London  settlement  disclosed  a  small  account  in  Ameri- 
cans, indicating  a  light  business  during  the  fortnight. 
There  was  some  selling  of  Paris  cables  early  in  the 
week,  supposed  to  be  against  the  remainder  of  the  in- 
stallment of  the  corporation  note  that  was  drawn  for 
through  sterling  last  week;  these  cables  were,  however, 
comparatively  small  in  amount  and  they  had  little 
influence  upon  French  exchange. 

Nominal  quotations  for  sterling  are  4  84J^  for 
sixty-day  and  4  873^  for  sight.  On  Saturday  of  last 
week  the  market  was  strong,  especially  for  short,  be- 
cause of  a  rise  in  London  discounts,  and,  compared 
with  rates  at  the  close  of  the  previous  day,  short  rose 
10  points  to  4  8625@4  8635  and  cables  10  points  to 
4  8660 @4  8670;  long  was  unchanged.  On  Monday 
the  market  was  dull  and,  though  with  a  firm  undertone, 
there  was  a  recession  by  the  close  of  10  points  for  long- 
to  4  8330  @4  8335,  of  5  points  for  short  to  4  8620  @ 
4  8625,  and  of  10  points  for  cables  to  4  8655©4  8660. 
On  Tuesday  the  market  rose  5  points  all  around — long 
to  4  8335 @4  8340,  short  to  4  8625 @ 4  8630  and  cables 
to  4  8660 @4  8665.  On  Wednesday  the  tone  was 
strong  at  an  advance  of  10  points  for  short  to  4  8635  (f/ 
4  8640  and  of  10  points  for  cables  to  4  8670(o4  8675; 
long  was  unchanged.  Thursday  the  market  was  active 
and  higher  and  long  rose  30  points  to  4  8360  @  4  8370. 
short  20  points  to  4  8655 @4  8660,  and  cables  25  points 
to  4  8685  @4  8695.  The  market  was  very  strong  on 
Friday  and,  as  above  noted,  40  points  higher  all 
around. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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The  mark  d  on  Friday    ai     I  84(5  I  8410    for 

long,  4  8690@4  87  for  short  and  4  8730@4  8735  for 
cables.  Commercial  on  banks  -I  8365(5  1  8375  and 
documents  Tor  payment  I  83(5  I  84.  Cotton  for 
payment  4  83@4  83J^ ,  cotton  for  acceptance  I  8365 
-  7.">  and  grain  for  payment  -l  S3  , .  ■  !  s-i. 


The  following  gives  the  week's  movement  of  money 

to  ami  from  the  interior  l>v  the  New  York  hanks. 


II                          May  17   11107 

Rt  o  toad  by 

.V.  Y.  Hanks. 

Shippid  by 
V.   v.  Hanks. 

Net  Interior 
Mom 

168,000 

1  .6  17,000 

S4.031.000 

401 

QalD 

Qaln      1.1 

Total  told  tad  legal  tenders 

S9, 110.000 

$4,512,000 

Qaln    M.598.000 

With  the  Sub-Treasury  operations  the  result  is  as 

follows. 


Wmk  aiding  May  17  1907. 

Into 
Hanks. 

Out  0/ 

Hanks. 

Xit  Chanai 

Hank  Holdings. 

Banks'  Interior  movement,  as  above. 
Sub- Treasury  operations 

$9,110,000 
24.400.000 

$4,512,000 

22. 400.000 

Gain    $4,59S.000 
Qaln     2.00 

Total  Rol'd  and  local  tenders 

$33,510,000 

$26,912,000 

Cain    S6.59S.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks.  


HlVlk  »,' 


May  lti    1907. 


May  17  1900. 


Qold. 


Silver. 


Total . 


Gold. 


Silver. 


Total. 


£ 
England .. 
France     .  104,515 


iny 

-Hun 

Spain 

Italy 

Xeth'lands 

iielg. 

.en  . 


35,078 
115,983 

15.527 
4.160 


89 1  . 

000 

000  12 

2 

000  4 

900  5 

667  1 


11 


210 

6  13 

673 
203 

504 
631 


-.  34 
,003  143 
000  40 
.000  121 
000  58 
.000  40 
.400  37 
,s00  10 
,333  4 
...      4 


£ 
948.891    31 

725.035  117 

771.000   38 

743.000 

070.000 

750.000 

,395.400 

1.700 
.S94.000 
.11,0.000 


87 

4'. 

15 

28 

5 

3 

3 


£ 

601,725 
,771,607 
066,000 

.iioii.ooo 

,301.000 
123.000 
.517.000 
,517,200 
,226.000 
.S31.000 


31 

42, 160,659  160 

12,688,000  50 

5.147.0(H)  93 

12,789,000  59 

24,095,000  39 

3,928.100  32 

5.735.200  11 

1,613,000  4 

3 


£ 
,601,725 

,232,260 
,754.000 
,356,000 
,090,000 
218,000 
,445,100 
252.1011 
.S39.000 
831,000 


Tot.  week  7.536503,209,026377,863,532  108,755,959  1S6.619.491 

216  100.574.224  503.250.440378,516,215  107,794,251486,310,460 


NEW  VIEWS  OF  CURRENCY  REFORM. 

Mr.  ( ieorge  K.  Roberts,  director  of  the  United  State- 
Mint,  has  an  article  in  the  "North  American  Review" 
which  deserves  notice  in  connection  with  the  recurrent 
ussion  of  our  currency  situation.  Attacking  the 
question  of  '"needed  financial  legislation,"  Mr.  Roberts 
takes  up  the  situation  as  presented  by  the  various 
more  or  less  important  chanties  introduced  by  the  Al- 
drich  bill,  and  from  that  branch  of  the  subject  proceeds 
to  i  the  question  of  a  central  bank.     With  Mr. 

-:n  of  the  existing  situation  we  are  in 
entire  agreement.  He  points  out  that  "the  provisions 
of  law  under  which  the  Secretary  is  obliged  to  act  (in 
keeping  Government  money  on  the  market)  are  so 
sue  and  imperfect  as  to  impose  most  undesirable 
jponsibilities  upon  him,  while  barely  permitting  of 
successful  admit,  on."     Our  system  of  red  tape 

in  the  enlargement  of  circulation,  he  correctly 

•oo  clu  od  unresponsive  to  be  of  any  gi 

value  in  a  financial  emergency.   That  the  issue  of  a< 
upon  bond  security  "does  not  ordinarily  increase  a  bank's 
supply  of  cash"  is  a  fact  recognized  by  all  c 
Equally  important,  and  in  some  respects 
difficulty  and  complexity,  is  the  problem  en 
the  pro'  of  the  Aldrich  bill  instructing  tin  3 

bute  Government  de]  uitably 

.ecu  the  diff<  ■ 
tions."     Mr.  perhap 

rec  the  fact  that  "equitably"  and 

cms.    To  disl  i 

insta  :'■'•.  from  New  York  opei  I  with- 

*Jew    York   mi 

ribution,    b 

y  far  :Y 


to  believe  that  Secretary  Cortelyou  takes  this  view  of 

the  matter,  and,  indeed,  it   is  difficult   to  see  how  any 

other  could  be  fairly  taken.     Nevertheless,  Mr.  Rob- 
erts is  right  in  his  description  of  the  real  and  annoyii 
embarrassment  of  the  Treasury  under  this  very  proviso. 

It  is  just  getting  to  be  known."  he  says,  "that  public 
deposits  are   to  be   bad   by  energetic  solicitation,  and 

Senators  and  Congressmen  in  all  parts  of  the  country 

are  under  pressure  to  help  secure   these  favors."      In 

other  words,  the  tendency  is  not  only  to  harass  the 

Treasury   in   the  proper  administration   of   its  duties, 
But    to   create    the    constant    possibility   of  an    unwise 

and  demoralizing  diversion  of  funds. 

Mr.  Roberts  finds  the  one  remedy  for  this  situation 
in  the  plan  of  a  central  bank  of  issue.     In  general,  he 
adopts  the  recommendations  regarding  such  a  bank 
set  forth  by  the  Chamber  of  Commerce  Currency  Com- 
mittee last  October.     He  holds  that  the  central  bank 
should  be  a  bank  for  bankers  only,  the  stock  to  be 
held   by   national  and   State  banks;    that  it  should 
maintain  a  branch  office  at  every  important  centre; 
t  hat  it  should  perform  the  general  functions  of  the  Sub- 
Treasuries,    including    the    handling    of    Government 
receipts  and  disbursements;  that  its  lending  operations 
ought  to  be  confined  to  re-discounts  of  short-time  paper 
for  its  own  stockholders;  that  the  Treasury  should  con- 
trol its  general  policy,  the  Government's  finance  offi- 
cers constituting  a  majority  of  the  Board  of  Directors. 
Mr.  Roberts  outlines  his  plan  with  much  enthusiasm. 
He  does  away  with  the  argument — never  of  any  serious 
weight — that  a  central  bank  is  suited  for  a  monarchy 
but  not  for  a  republic,  and  he  points  out  with  much 
ingenuity  the  possibilities  of  such  an  institution.     We 
are  compelled  to  doubt,  however,  whether  he  foresees 
all    the  objections    surrounding    consideration    of    his 
plan.     It  may  be  asked ,  why  was  it  that  the   Chamber 
of  Commerce  Committee  itself  expressed  doubt  as  to 
the  practicability  of  such  a  scheme,  and  why  did  the 
Chairman  of  the  Committee,  in  addressing  the  Chamber 
of  Commerce,  state  that  he  did  not  regard  it  as  feasible? 
In  part  this  attitude  is  to  be  explained  by  the    un- 
pleasant tradition  surrounding  the  old  Bank  of  the 
I  nited  States — a  tradition  which,  we  may  add,  grasps 
rather  imperfectly  the  facts  which  culminated  in  the 
aewhat  discreditable  downfall  of  that  institution  in 
1841.     It  is  not  our  purpose  here  to  go  into  the  ques- 
tion whether  Jackson's  attack  on  the  United  States 
Hank    was    justified    politically    or    financially.     But 
there  are  certain  other  phases  in  the  situation  which 
must  be  considered,  not  only  in  discussing  the  public 
itude  toward  the  plan,  but  in  we  its  actual 

practicability. 

The  firsl   serious  objection  which  occur-   to  us  is  a 

litical  consideration;  it  is  the  fact  that  our  Govern- 

it  has  not  yet  proved  ite  capacity  for  keeping  petty 

tics   out    of   great    public  — of   which   our 

Post  Office  Department   i-  still  an  evidei  i  that 

introduction  of  such  methods  and   ,  -  3  into 

titution  with  the  power  and  pr<  atige  of  a  central 

.!;  of  issue  would  be  vastly  mo]  than  it 

any  possibility  could  be  in  the  Post   Office.     In- 

ed,  we  may  go  fui 

ed   pla  overn- 

nt  ownership  or  municipal  control  of  public  utilit 

e  at  [east  some  beai  ag  <      bl  Mr. 

like  the  Chai  Coi         ce  Con  mittee, 

•fui  to  ish  pri\ ate 
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mismanagement  by  placing  control  in  the  hands  of  the 
Government.     lie  would  "ere:  xecutive  board  of , 

/,  five,  of  which  the  Secretary  of  the  Treasury,  the 
Comptroller  of  the  Currency  and  the  Treasurer  of 
the  United  States  would  be  three,  the  other  two  to  Ik: 
chobed  by  the  directors,  the  executive;  board  to  deter- 
mine th  sral  policy  of  the  bank."  In  so  far  as 
concerns  the  maintaining  of  a  |  mnt  voice  by  the 
Government,  I  his  plan  should  be  adequate.  But  who 
is  to  guarantee  that  these  three  Government  officers 
will  themselves  be  competent  for  the  new  and  complex 
responsibilities  which  such  management  would  impose 
upon  them?  Pressure  for  political  favors,  through 
appointments  or  through  use  of  powers  arising  from 
the  institution's  own  operations,  would  certainly  be 
great;  in  the  existing  Civil  Service  it  has  been  irre- 
sistible. And  if  these  officers  were  able  to  shake  them- 
selves free  from  such  influences,  there  would  still  re- 
main the  question  of  their  financial  capacity.  Even 
competent  Secretaries  of  the  Treasury  might  grossly 
mismanage  a  bank. 

In  short,  we  can  see  grave  objection  in  the  very 
features  of  the  plan  which  Mr.  Roberts — properly 
enough  from  his  own  point  of  view — regard  as  its 
chief  safeguard.  In  this  appointment  of  already  over- 
worked Government  officers  to  such  new  duties,  the 
project  would  by  no  means  follow  the  example  of  the 
great  European  banks  of  issue;  which,  though  in  some 
cases  retaining  supervision  by  the  Government,  place 
the  active  management  wholly  in  the  hands  of  banking 
experts.  On  the  other  hand,  if  the  plan  of  active 
Government  control  were  for  such  reasons  to  be  aban- 
doned, we  should  at  once  be  confronted  by  the  very 
objection  which  the  Chamber  of  Commerce  and  Mr. 
Roberts  had  foreseen — namely,  the  fact  that  very  great 
powers,  partly  of  a  governmental  nature,  would  thus  1  ie 
enjoyed  by  a  body  of  men  who  conceivably  might, 
wilfully  or  ignorantly,  misuse  them. 

For  ourselves,  we  see  no  escape  from  one  or  the  other 
of  these  two  alternatives,  and  we  believe  that  the 
practical  common  sense  of  the  community  has  pro- 
nounced the  plan  of  a  central  bank  impracticable  be- 
cause it  understands  exactly  these  elements  in  the 
situation.  If,  indeed,  there  were  no  alternative  be- 
tween a  proposition  of  this  sort  and  continuance  of 
the  present  clumsy  and  dangerous  current  fcem, 

that  fact  would  of  itself  be  an  overwhelming  argume   I 
for  the  plan.     But  this  is  not  the  case;  the  ("  r  of 

Commerce  Committee  itself  argued  with  much 
force  and,  it  seems  to  us,  with  much  greater  conviction, 
in  behalf  of  its  alternative  plan  for  the  adding  of 
elasticity  to  note  issues  of  national  banks  which  are 
already  allowed  to  put  out  circulation.  We  have 
never  believed  that  there  was  any  intrinsic  danger  or 
unsoundness  in  the  plan  of  note  issues  by  separate 
banks;  on  the  contrary,  it  is  our  feeling  that  such  sep- 
arate institutions  are  best  qualified  to  judge  the  needs 
of  their  own  particular  localities.  The  trouble  has 
been  that,  starting  with  a  proper  conception  of  the 
nature  of  the  issue  system,  we  have  proceeded  to 
shackle  it  by  such  restrictions  as  to  all  but  deprive  it 
of  practical  utility.  Perhaps  we  might  add  that  our 
most  serious  objection  to  the  campaign  for  a  central 
bank  of  issue  is  that,  by  advocating  a  confessedly  im- 
practicable expedient,  it  obstructs  the  way  to  that 
rational  consideration  of  reform  under  the  present 
system  which  we  believe  to  be  imperative. 


Till-:    NEW   TEXAS   INVESTMENT   LAW   AXD 
SOME  s l rGGESTIONS   THEREFROM . 

The  Texas  bill  to  compel  life  insurance  companies 
to  place  75%  of  the  reserve  on  policies  hereafter 
written   in  Texas  in  within  that  State  was 

signed  and  became  a  law  on  April  24.     This  suggi 
a  glance  backward  to  see  whal  change  has  occurred  in 
the  mode  of  dealing  with  life  insurance  investments  on 
part  of  statute.     The  original  incorporation  law  of  this 
State,  more  than  a  half  century  ago,  provided  thus: 

"It  shall  be  lawful  for  any  company  organized 
under  this  Act  to  invc-t  any  of  its  funds  and  accumu- 
lations in  bonds  and  mortgages  on  unincumbered  real 
estate  within  the  State  of  Xew  York  (and  also  on  unin- 
cumbered real  estate  outside  of  said  State  and  within 
fifty  miles  of  the  city  of  Xew  York)  worth  50%  more 
than  the  sum  so  loaned  thereon;  or  in  stocks  of  the 
United  States,  stocks  of  this  State,  or  of  any  incor- 
porated city  of  this  State,  if  at  or  above  par,  and  any 
stocks  created  under  the  laivs  of  this  State  that  shall  be, 
at  the  time  of  such  investment,  at  a  market  value  in  the 
city  of  Nev>  York  at  or  above  par." 

In  1S53  there  was  no  West  as  we  now  know  it,  for 
California  had  not  long  been  a  State  and  Kansas  had 
not  even  been  erected  into  a  Territory.  Only  a  few- 
companies  had  been  organized  in  this  State,  and  life 
insurance  itself  was  young.  Therefore  it  is  not  very 
strange  that  provincial  notions  prevailed  and  that 
investment  of  funds  was  confined  to  the  State  of  Xew 
York.  The  limiting  of  mortgage  investments  to  a 
circle  of  fifty  miles  radius  about  this  city  was  very 
little  broader  in  vision,  and  for  many  years  the  com- 
panies of  New  Jersey,  New  England  and  the  West 
were  able  to  net  a  little  larger  interest  rates  under 
statutory  permission,  and  had  a  point  of  competitive 
advantage  in  that  fact. 

But  while  mortgage  loans  were  thus  made  very 
strictly  safe,  as  was  imagined,  the  italicized  clause 
above  was  strikingly  loose.  The  test  was  not  placed 
on  the  earning  of  int  .  as  in  the  savings  bank  law. 

but  solely  on  market  value:  therefore  any    speculative 
stock  which  might  for  an  pushed  to  par  here 

became  a  lawful  i  Lent .     Xot  much  bad  investing 

was  clone  under  tl  i    i,  nor  is  the  probability 

or  improbabili  any        uld  be  done  Worth  dis- 

cussing now;  the  poi  the  management  of  the 

trust  has  been  ..'    ir  -e  conservative  than  the 

1  \       remi  i  when  the  Law  is  viewed  (as  of 

coun  e  ii   must  be)  as  s<  up  bounds  of  safety  for 

the  purpose  of  keeping  discretion  within  prudence, 
u,;e  seems  absurd.  We  have  in  this  forgotten 
provision  another  example  of  the  fact  that  life  insur- 
ance has  net  needed  to  1  ^tate  and  that 
the  business  sense  of  managers  is  sounder  than  any 
instructions  which  statute  is  likely  to  give  them. 

The  Armstrong  laws,  under  which  life  insurance  is 
now  trying  to  live  and  thrive,  peremptorily  forbade 
any  more  purchasing  of  stocks  or  even  of  loaning 
upon  them,  and  peremptorily  ordered  the  sale  by  the 
end  of  1911  of  all  stocks  owned,  and  progressive 
sales  annually  meanwhile.  Having  pointed  out  at 
the  time  of  this  enactment  how  utterly  non-conserva- 
tive and  unwise  it  is,  we  need  not  discuss  it  again 
now;  yet  we  cannot  refrain  from  contrasting  the  posi- 
tion of  the  stocks  which  are  banned  (because  they  were 
popularly  imagined  to  be  dangerous  as  representing 
"Wall  Street")  with  that  of  the  bonds  which  are  as- 
sumed to  be,  theoretically  and  practically,  the  highest 
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conceivable  investment  safety.  The  New  York  Life 
had  voluntarily  sold  its  stockholdings  before  the  dis- 
turbances of  1905-06  began.  The  Mutual,  one  year 
ago,  had  45  stock  items,  of  which  all  but  two  bore  a 
premium,  the  list  footing  up  33  millions  at  par  and 
7;>l-_>  millions  at  market.  Of  the  184  bond  items 
(some  of  which  were  evidently  bought  from  reasons  of 
policy  rather  than  strict  investment  reasons)  52  were 
under  par.  the  totals  standing  $169,606,572  at  par 
and  $169,939,792  al  market.  Seventeen  items  of 
stocks  I  up  about  16^  millions  at  par  and   r.'L, 

millions  at  market:  bank  and  trust  company  stocks 
>d  at  an  average  of  400.  and  all  the  "financial" 
stocks  in  the  company's  possession  footed  up  a  little 
over  1"  millions  al  par  and  a  little  over  36^  millions 
at  mar- 

This  was  one  year  ago.  At  the  close  ^(  1906  the 
company's  208  items  of  bonds  owned,  footing  up 
about  -M0I_>  millions  at  par.  were  a  little  over  214 
million-  a*  market,  being  $5,614,071  below  par.  On 
the  other  hand,  the  41  stock  items,  footing  up  a  little 
under  30  million.-  at  par.  were  worth  68^  millions  in 
the  market,  showing  a  premium  of  a  little  over  oM, 
millions  a   shortage  of  0%   millions  on   the 

bonds.     When  hook  instead  of  par  value  is  used,  the 
bonds  at    cost   were  $1,562,564  ahorc  market     value 
and  the  cost  value  of  the  stocks  was  $20,246,574  undi 
market   value.     The  contrast  in  the  second  compari- 
a  little  less  unfavorable  for  the  bonds,  but  either 

■  throw.-  a  strong  light  on  the  unwisdom  of  legislative 
intervention  which  commands  the  most  solid  and  gilt- 
edg  -  to  be  disposed  of,  in  obedience  to  a 

whimsical  imagination . 

One  consideration  more  might   be  mentioned   just 
here.     Not  counting  the  insurance  outstanding  in  out- 
side  companies  doing  business  here  (all  of  which  are 
re  or  less   unfavorably  affected  by  the  Armstrong 
law-  .  surance  outstanding  in  the  companies  of 

this  :  the  end  of   1905  was  over   six  billions, 

represented  by  a  little  over  three  million  policies.  Of 
thb  much  over  one-seventh  of  the  policies  and 

le-s  than  one-sixth  of  their  amount  belongs  to  citizi 
of  this    •  Therefore,  the  New  York  Legislature 

-timed  to  not  only  intervene  forcibly  in  the  invi 
ment  handling  but  to  seriously  alter  the  general  raan- 

of  a  vast  interesl  of  which  more  than  five-si: 
belongs  outside  its  jurisdiction,  some  of  it  being  on 
the  other  side  of  the  globe.     More  moderation  would 
surely  seem  to  have  been  appropriate. 

A-  the  law  in  this  State  now  stands,  the  companies 
may  invest  in  "any  duly  authorized  bonds  or  evi- 
dences of  dc  any  city,  county,  town,  village, 
school  district,  municipality  or  other  civil  division  of 
any  State,  and  may  loan  upon  the  security  of  im- 
proved unincumbered  real  property  in  any  State  worth 
50( ,'  more  Than  the  amount  so  loaned  thereon."  That 
i-.  may  make  mortgage  loans  anywhere  and  may  buy 

lies  of  any  political  division  within  any  Stair. 
"Duly  authorized"  is  a  wide  phrase,  and  municipal 
bond-  have  been  contested  in  the  past  on  the  ground 
of  illegality;  they  may  be  contested  again.  Nor  is  the 
line  drawn  at  bonds,  for  "evidences  of  debt"  may  in- 
clude some  forms  whose  validity  may  be  more  question- 
able or  be  more  likely  to  be  put  in  question.  There 
i-  no  requirement  that  these  bond-  shall  have  been 
interest-paying  -they  may  be  bought  fresh  from  the 
press:  nor  that   they  shall  be  at  or  above  par— tl 


may  stand  anywhere  in  the  market,  the  only  con- 
dition being  that  they  shall  be  "duly  authorized." 

It  is  outside  the  point  to  urge  that  company  ad- 
ministrations are  not  likely  to  make  any  had  invest- 
ments under  this  permission.    The  point  is  that  the 

same  law  which  proceeds  on  the  theory  that  any  kind 
of  stocks  is  dangerous  and  the  discretion  of  company 
managers  must  be  restricted,  and  which  therefore 
undertakes  to  apply  restriction  by  forbidding  stock 
purchases  and  peremptorily  ordering  all  stocks  to  be 
sold,  throws  open  the  gate  so  widely  that  if  the  dis- 
cretion  that  is  thus  discredited  were  not  really  sound 
the  time  might  come  when  life  insuia  nee  would  be 
loaded  up  with  bad  investments. 

The  Governor  of  Texas  was  informed  thai  the  New 
York  Life,  for  one.  would  be  compelled  to  leave  the 
State  if  he  signed  the  bill,  to  which  he  is  said  to  have 
replied  that  any  company  which  thought  Texas  in- 
vestments not  good  enough  was  at  liberty  to  go. 
That,  however,  was  not  the  whole  case,  and  a  few- 
companies  have  already  as  much  invested  there  as  the 
new  law  requires.  The  law  requires  the  securities  to 
be  deposited  with  the  State,  and  then  imposes  on  them 
a  23^%  tax;  this  tax,  piled  on  the  234:%  already 
levied  on  gross  premiums,  is  clearly  confiscatory  of 
the  income  upon  which  life  insurance  is  based.  Al- 
though Texas  ranks  fifth  in  order  of  importance  to  the 
Xew  York  Life,  the  company  promptly  gave  notice 
that  it  will  retire  on  the  day  the  law  takes  effect,  and 
the  Mutual  Benefit  followed  suit.  The  point  is  raised 
(and  seems  well  taken)  that  the  law  is  unconstitutional 
in  embracing  subjects  not  mentioned  in  the  title,  and 
also  in  delegating  to  a  State  official  the  power  to  sus- 
pend its  enforcement;  but  unless  this  defect  causes 
them  to  delay,  it  is  expected  that  a  score  of  other 
companies  will  retire,  and  it  is  estimated  that  Texas 
may  experience  retribution  in  losing  some  Sl'00.000 
tax  receipts  annually.  In  order  to  meet  this,  how- 
ever, amendments  have  already  been  proposed,  re- 
ducing to  1%  the  2J/4  premium  tax  for  companies  that 
stay,  and  raising  it  to  3%  Ior  those  that  go! 

Of  course,  there  is  another  consideration  involved. 
Remembering  the  influence  of  a  bad  example,  it  must 
be  expected  that  State  after  State  may  enact  similar 
laws,  in  which  case  assets  would  be  split  up,  the  various 
laws  might  be  conflicting,  the  power  of  control  in  a 
most  important  matter  would  be  taken  away,  and  a 
fatal  blow  would  be  struck  at  the  foundation  of  life 
insurance.  Yet  five  States  which  have  considered 
this  particular  proposition  have  declined  to  adopt  it 
at  present,  and  there  is  reason  to  believe  that  a  brief 
trial  will  cause  Texas  to  abandon  it.  as  Axkanses  has 
just  abandoned  a  bad  law  of  hers  which  related  to 
insurance  business  in  another  phase. 

Laws  relating  to  investments  b)  insurance  and 
banking  corporations  and  savings  bank-  have  been 
definitive  and  permissive,  restricting  discretion  within 
certain  lines;  they  have  set  forth  what  might  be  done 
or  have  named  some  things  which  might  not  lie — 
they  have  not  been  mandatory.  Hut  we  have  come 
a  long  way  from  the  provision  of  1853  above  quoted 
to  the  mandate  of  1000.  and  now  to  t  Ik  mandate 

of  1007.  Can  any  reflecting  man  doubt  that  this  last 
piece  of  legislation,  enacted  in  a  -ea.-on  which  has  been 
marked  by  perhaps  unprecedented  radicalism,  is 
the  direct  and  natural  result  of  the  bad  example  set 
by  Xeu    York  in  the  Armstrong  laws'.'     And  i-  it  not 
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a  strong  admonition  that  we  should  set  our  intellectual 
houses  more  in  order  and  begin  to  cool  and  correct  our 
reasoning? 


THE  RELATIONS  OF  LABOR  AND  CAPITAL. 
The  Macmillan  Company  has  brought  out  a  neat 
little  book  entitled  "Labor  and  Capital/'  by  Goldwin 
Smith.  The  book  is  an  amplification  of  a  letter 
written  by  the  author  a  short  time  ago  and  which 
appeared  under  the  title  of  "Progress  or  Revolution?" 
The  book  contains  only  thirty-eight  pages,  but,  as 
in  the  case  of  all  of  Goldwin  Smith's  works  and  writ- 
ings, there  is  a  tremendous  amount  of  meat  in  it,  and 
it  is  replete  with  evidences  of  clear  thinking  and  of 
close  and  analytical  reasoning. 

Professor  Smith  is  sympathetic  in  his  treatment  of 
the  labor  question.  He  allows  that  there  are  some 
causes  for  discontent.  But  whatever  the  defects  of 
the  existing  system,  no  other  has  yet  been  suggested 
which  seems  likely  to  be  an  improvement.  Socialism 
certainly  would  not  be  a  change  for  the  better.  On 
the  contrary,  it  would  give  rise  to  new  ills  a  great  deal 
worse  than  any  of  those  from  which  the  wage-earner 
is  seeking  to  escape.  The  letter  is  in  the  nature  of 
kindly  advice  to  the  laboring  man,  whom  indeed  he 
addresses  as  "My  Labor  Friend,"  and  he  seeks  to  show 
that  radical  means  and  radical  methods  can  only  work 
harm  and  mischief — that  anything  savoring  of  con- 
fiscation or  disregard  of  the  rights  of  property  must 
result  in  ruin  and  general  chaos,  in  which  the  wage- 
earner  would  suffer  no  less  disastrously  than  the  mon- 
eyed classes.  He  therefore  counsels  moderation.  In 
a  word,  better  conditions  must  be  sought  and  devel- 
oped through  progress,  not  by  revolution. 

The  author  displays  great  felicity  in  the   way    he 
defines  capital  and  labor  and  the  intimate  relation  ex- 
isting between  the  two.     Besides  the  natural  forces, 
he  says,  there  are  two  factors  in  production:     Capital 
and  Labor.     All  that  is  not  labor  is  capital.     The 
laborer's  outfit  is  capital.     The  fruits  of  money  laid 
out  in  preparation  for  any  skilled  calling,  as  in  training 
for  a  profession,  are  capital,  and  entitled  to  share  under 
that   head.     Capital   specialized   and   spelled   with  a 
large  letter  has  been  erected  into  an  industrial  tyrant, 
the  mortal  enemy  of  labor.     If  capital  could  be  killed 
or  scared  away,  in  what  condition  can  we  suppose  that 
labor  would  be  left?     Put  labor  without  any  capital, 
with  nothing  but  its  bare  sinews,  on  the  most  fertile 
land  or  amidst  the  richest  mines,  and  see  what  will 
be  the  result.     The  union  of  the  two  elements  in  pro- 
duction is  as  necessary  as  that  of  oxygen  and  hydrogen 
in   the   composition   of   water.     Without   capital   we 
should  be  living  in  caves  and  grubbing  up  roots  with 
our  nails.     Such  in  fact  was  the  state  of  primitive 
man.     The  man  who  first  stored  up  some  roots  was 
the  first  capitalist;  and  the  man  who  first  loaned  some 
of  his  roots  on  condition  of  future  repayment  with 
addition  was  the  first  investor.     Labor,  we  are  told, 
adds  the  value  to  the  raw  material.     Undoubtedly  it 
does,  and  it  receives  the  price  of  the  value  added,  in 
the   form   of   wages,    which   are   distributed   by   the 
equitable  hand  of  nature  along  the  whole  line  of  labor- 
ers, from  the  miner,  say,  to  the  artisan  of  the  metal 
works,  and  from  the  grower  of  cotton  to  the  spinner — 
not  excluding  in  either  case  the  master  by  whom  the 
works  have  been  set  up  and  by  whose  labor,  as  manager 
and  the  distributer  of  their  products,  they  are  carried 


on.  He  pertinently  asks:  Are  all  the  inventions  due 
to  manual  labor?     Did  manual  labor  discover  America? 

The  capitalist,  bi  the  money  which  he  risks, 

contributes  labor  of  an  indispensable  kind  as  organizer 
and  director,  and  is  entitled  to  payment  for  that  labor 
as  well  as  to  the  interest  on  his  capital.  The  labor 
contributed  by  the  employer  in  the  shape  of  direction 
cannot  be  dispensed  with.  Lack  of  direction  appears 
to  have  been  the  cause  of  the  ill-success  of  co-operative 
works  fully  as  much  as  the  lack  of  funds  for  their  sup- 
port while  they  are  waiting  on  the  market . 

Labor  is  entitled  to  such  wage  as  the  capitalist, 
allowing  for  his  risk,  can  afford  to  give.  A  strike  is  a 
legitimate  engine  for  enforcing  the  concession  of  such 
a  wage,  though  not  for  any  exaction  beyond.  Further 
exaction  must  break  the  trade.  The  capital  which  the 
employer  puts  into  the  trade  is  not  a  thing  alien  to 
labor,  but  its  accumulated  fruit.  The  author  thinks 
there  is  nothing  strange  or  invidious  in  treating  labor 
as  a  commodity,  the  value,  and  consequently  the 
wages,  of  which  must  be  regulated  by  the  market. 
This  is  the  case  with  all  labor;  that  of  the  statesman, 
the  man  of  science,  the  writer,  as  well  as  that  of  the 
artisan,  though  all  these  may  draw  their  wages  in  a 
different  form.  The  right  of  an  artisan  to  a  living 
wage  cannot  be  asserted  unless  value  in  labor  can  be 
given  for  the  wage.  Nor  can  the  right  to  employment 
be  asserted,  when  no  employment  offers,  in  the  case  of 
an  artisan  any  more  than  in  that  of  a  lawyer  for  whom 
there  are  no  clients  or  a  physician  for  whom  there  are 
no  patients.  Another  market  must  be  sought.  This 
is  the  common  lot.  Furthermore,  it  is  important  to 
observe  that  the  capitalist,  though  the  organizer, 
director  and  paymaster,  is  not  the  real  employer. 
The  real  employer  is  the  purchaser  of  the  goods,  who 
cannot  be  forced  by  any  strike  or  pressure  to  give 
more  for  the  goods  than  he  chooses  and  can  afford. 
Carried  beyond  a  certain  point,  therefore,  pressure  for 
an  increased  wage  must  either  fail  or  break  the  trade. 

Discussing  the  growth  of  labor  unions,  the  author 
points  out  that  power  newly  wron  and  flushed  with 
victory  seldom  stops  exactly  at  the  line  of  right. 
From  enabling  the  wage-earner  to  treat  on  fair  terms 
with  the  employer,  unions  seem  now  to  be  going  on 
to  create  for  themselves  a  monopoly  of  labor.  To 
this  the  community  never  has  submitted  and  never 
can  submit.  Freedom  of  labor  is  the  rightful  inheri- 
tance of  every  man  and  the  vital  interest  of  all.  The 
defensive  forces  of  the  community  are  slow  in  gather- 
ing to  resist  usurpation,  but  they  will  gather  at  last 
and  when  they  do  the  end  is  certain.  Professor  Smith 
cannot  resist  a  dig  at  Protection,  saying  that  we  must 
not  forget  that  the  protectionist  manufacturer  is  as 
truly  a  monopolist  in  his  way  as  the  artisan  who  tries 
to  confine  the  right  of  labor  to  his  union. 

The  habit  of  giving  the  question  of  employer  and 
employed  the  aspect  of  a  war  between  classes,  and  rep- 
resenting the  artisan  as  "a  slave"  ground  down  by 
the  tyranny  of  the  class  above  him,  is  strongly  depre- 
cated. The  author  argues  that  no  one  in  his  cooler 
moments  can  believe  that  a  man  who  is  perfectly  at 
liberty  to  dispose  of  his  own  labor  and  has  full  political 
rights  is  a  slave.  The  State  is  constantly  invoked  as  a 
sort  of  Supreme  Being  with  paternal  duties  and  a  fund 
of  its  own  for  their  fulfilment,  while  in  reality  it  is 
either  a  mere  abstraction  or  nothing  but  the  govern- 
ment of  the  day,  without  any  fund  for  its  paternal 
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bounty  but  that  which  it  draws  by  taxation  from  the 
community  and  on  which  no  class  can  have  a  special 

claim. 

It  is  pointed  out  that  in  industrial  and  commercial 
communities  there  is  no  such  sharp  division  oi  classes 
as  to  give  one  class  a  pretense  for  making  war  upon  the 
other.  Of  the  millionaires  who  are  the  special  objects 
of  hostility  it  would  probably  be  found  that  far  the 
greater  number,  in  the  United  State-  a1  least,  had 
Bprung  from  that  which  fancies  itself  the  despoiled 
and  down-trodden  class.  Many  of  the  people  classed 
as  ■-rich'"  by  the  spokesmen  of  labor,  because  (hey  are 
not  mechanics,  are.  considering  the  necessities  of  their 

la]  position,  in  reality  poor.  The  municipal  dema- 
gogue who  promises  to  take  the  taxes  o\'\  the  poor  and 
put  them  on  the  rich  is  undertaking  to  lay  fresh  bur- 
dens on  many  people  who  are  already  struggling  with 
want.  There  is  no  reason  in  applying  to  a  whole  class 
epithets  of  abuse  which  only  the  worst  members  of  it 
can  deserve.  There  is  no  sense  and  little  justice  in 
Baying  that  any  set  of  men  have  been  "stealing  from 
another  set  their  right  to  health,  home  and  happiness." 
The  author  urges  that  that  is  not  the  road  to  reform. 
It  is  the  road  to  class  hatred.  It  is  the  road  to  social 
strife.  It  is  the  road,  if  an  attempt  is  made  to  despoil 
and  destroy  a  powerful  class,  to  civil  war.  No  one 
will  attempt  to  gainsay  the  author's  statement  that  pro- 
posals to  forfeit  to  the  State  fortunes  immorally  made 
require  for  their  safe  application  an  infallible  test  of 
morality.  The  attempt  would  otherwise  result  in 
sweeping  confiscation  and  the  end  would  be  general 
insecurity  of  property,  with  the  inevitable  conse- 
quences to  enterprise  and  production.  If  gains  are 
to  be  forfeited,  losses  must  be  made  good,  or  invest- 
ment will  cease.  That  wealth  is  in  itself  an  evil,  let 
cynics  or  poets  say  what  they  may,  will  hardly  be 

-erted  by  any  one  who  asks  himself  how  without 
wealth  there  could  have  been  any  great  undertaking — 
it  might  almost  be  said,  beyond  mere  self-sustenance, 
any  undertaking  at  all. 

Accordingly,  the  conclusion  is  reached  that  there  is 
something  to  be  said  for  acquiescing,  provisionally  at 
least,  in  our  present  industrial  system,  based  as  it  is 
on  the  general  relation  between  capital  and  labor, 
and  trying  to  continue  the  improvement  of  that  rela- 
tion in  a  peaceful  way,  without  class  war  and  havoc. 
Progress  in  a  word  seems  more  hopeful  than  revolution. 
When  the  Socialist  ideal,  perfect  brotherhood,  is 
realized,  there  may  be  social  happiness  compared 
with  which  the  highest  pleasure  attainable  in  this  world 
of  inequality,  strife  and  self-interest  would  be  mean; 
but  all  the  attempts  to  rush  into  that  state  h 
proved  failures,  some  of  them  much  worse,  and  there 
is  no  leaping  into  the  millennium. 


PERPLEXITY  OF  MUNICIPAL  OWNERSHIP. 

Municipal  ownership  of  public  utilities,  which  BOme 
communil  gard    a-    mosl    desirable,   has   hardly 

proved  to  be  an  unmixed  blessing  to  the  city  of  Phila- 
delphia, which  owns  its  water  works  and  it-  gas  work-. 
The  water  works  are  operated  by  the  city,  which  ha£ 
been  expending  many  million-  of  dollars  for  the  pur- 
se of  providing  filtered  water,  but  the  benefits 
far  derived  are  very  -li<rht .      Whatever  ith 

Philadelphia  politically  had  its  inception,  many  p 

as  think,  at  the  time  when  the  city  op<  rated  d'- 
works  through  a  board  of  gas  t. ru-t • 


Municipal  operal  ion  i^  t  he  gas  works  in  Philadelphia 

was  regarded  as  a   failure  ten  yeai  and   that    the 

community  might  escape  from  the  ills  which  had 
sprung  up  around  the  gas  system,  the  entire  plan!  » 
leased  to  a  private  corporation.  Bui  the  gas  question, 
like  the  proverbial  ghost,  will  not  down.  Periodically 
it  becomes  the  political  storm-centre.  Tw  i  years  ago 
the  city  was  in  the  greatest  turmoil  because  of  a  propo- 
sition to  cancel  the  present  lease,  the  longest  possible 
term  of  which  is  30  years  from  its  beginning,  and  enter 
into  a  new  lease  for  seventy-five  years.  In  1905  City 
Councils  passed  an  ordinance  terminating  the  lease 
and   entering    into    a    new    agreement    with    the    same 

lessee  for  a  period  of  75  years.    The  Mayor  vetoed  the 

ordinance,  and  the  Councils  passed  the  ordinance  over 
the  Mayor's  veto,  but  public  indignation  was  so  strong 
that  the  ordinance  was  repealed,  leaving  the  original 
lease  unchanged. 

Once  again  the  city  of  Philadelphia  is  face  to  face 
with  the  same  old  problem,  with  a  clash  of  private 
interests  and  political  factions.  The  lease  of  the  gas 
works  which  was  executed  in  1898  gave  the  city  of 
Philadelphia  the  right  to  terminate  the  agreement  in 
ten  years  upon  giving  six  months'  notice  to  the  lessee, 
the  United  Gas  Improvement  Company.  The  ques- 
tion which  must  be  settled  before  July  1  is  whether  or 
not  it  is  best  to  abrogate  the  lease  with  the  hope  of 
entering  into  a  new  agreement  with  the  present  lessee 
or  with  some  other  company  on  terms  more  favorable 
to  the  city. 

Under  the  present  lease  gas  has  been  supplied  to 
consumers  at  $1  per  1,000  cubic  feet.  After  collecting 
this  amount  the  company  has  retained  90  cents  per 
1,000  and  turned  into  the  City  Treasury  10  cents  per 
1,000  cubic  feet.  It  has  been  within  the  power  of 
City  Councils  at  any  time  to  make  the  maximum 
charge  to  consumers  90  cents  by  relinquishing  t  he  right 
of  the  city  to  its  share  of  the  profits.  The  necessities 
of  the  city,  however,  have  induced  the  city  authorities 
to  retain  the  entire  portion  of  the  profits  to  which  the 
municipality  is  entitled.  An  ordinance  to  reduce  the 
price  of  gas  to  consumers  to  90  cents  was  once  passed, 
but  vetoed  by  Mayor  Weaver.  If  the  lease  is  permit- 
ted to  run  20  years  longer  the  lessee  is  to  supply  gas 
at  85  cents  for  five  years  beginning  with  Jan.  1  1908, 
at  80  cents  for  the  following  five  years  and  at  75  cents 
for  the  remaining  ten  years  of  the  lease.  It  remains 
entirely  with  Councils  and  the  Mayor  whether  the 
price  of  gas  to  consumers  is  reduced  or  not .  as  the 
company  reduces  from  time  to  time  the  net  cost  of 
gas  to  the  city.  If  the  city  elects  to  continue  t  he  lease 
and  to  retain  15  cents  per  1,000  by  keeping  the  price 
of  gas  to  consumers  at  SI,  it  is  estimated  that  the 
city's  share  of  the  profits  next  year  will  be  $]  ,200,000. 
Had  the  city  pursued  the  policy  of  relinquishing  it;- 
-hare  of  the  profits  by  making  the  price  of  Lra>  to  con- 
fers <)0  cents  per  1,000  and  85  cents  for  the  [MTiod 
of   five   years   beginning    with    January    I    next,    then1 

iuld  probably  he  no  demand  for  a  new  lease  now, 

I    it     would    seem,    therefore,    as    if    the    battem-    ol 

public  indignation  ought    to  be  directed  against   the 
•  initer-  of  Councils  and  the  Mayor  rather  than  against 

That   there  are  features  iii  the  present   lease  quite 

orable  to  the  city  is  evidenced  by  the  fact  that  two 

■    ago  the  lessee  attempted  to  have  the  lease  an? 

ulled  and  a  new  agreement  entered  into  for  a  term  of 
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75  years,  and  providing  that  80  cents  instead  of  75 
cents  should  be  the  minimum  price  of  gas.     On  the 

other  hand,  the  lease  under  the  present  terms  is  also 
advantageous  to  the  United  Gas  Improvement  Com- 
pany by  reason  of  the  yearly  profit  it  is  making  out 
of  the  same. 

The  lease  provides  that  if  the  city  now  elects  to 
abrogate  the  lease  it  must  reimburse  the  lessee  for  the 
expenditures  made  for  improvements  and  extensions 
during  the  past  ten  years,  and  the  lessee  claims  that 
these  expenditures  now  amount  to  about  $18,000,000. 
This  is  the  greatest  obstacle  in  the  way  of  cancellation, 
and  it  serves  a  double  purpose  for  the  lessee.  First,  it 
operates  to  promote  a  continuance  of  the  lease;  and, 
secondly,  if  by  any  arrangement  with  a  possible  com- 
petitor the  large  sum  required  to  redeem  the  gas  works 
may  be  supplied,  its  payment  will  give  to  the  United 
Gas  Improvement  Company  a  large  amount  of  capital 
available  for  reinvestment  in  other  plants.  The  lease 
also  provides  that  if  it  is  permitted  to  run  until  1927 
the  gas  works  must  at  the  end  of  that  year  be  turned 
over  to  the  city  without  any  reimbursement  by  it  for 
expenditures  made  by  the  lessee.  This  provision  af- 
forded another  reason  why  the  lessee  wanted  to  ter- 
minate the  lease  and  enter  into  a  new  agreement. 

The  contest  of  two  years  ago  helped  to  clear  the  at- 
mosphere so  that  the  city  must  do  either  one  of  two 
things  now.  It  must  either  terminate  the  lease  or 
it  must  continue  it  for  20  years.  The  lessee  has  no 
right  to  terminate  the  lease.  It  must  simply  abide 
by  the  decision  of  the  city. 

In  some  respects  the  United  Gas  Improvement  Com- 
pany is  the  greatest  illuminating  proposition  in  this 
country.  Aside  from  the  interest  which  it  has  by 
lease  in  the  gas  works  of  Philadelphia,  it  is  interested 
in  gas  and  electric-light  plants  in  30  other  cities  and 
towns  scattered  over  17  States.  It  earned  last  year 
13.49%  upon  its  average  capitalization,  the  capital 
having  been  increased  during  the  year  from  $36,720,200 
to  $45,884,850.  Concerning  the  possibility  of  a  ter- 
mination of  the  Philadelphia  lease,  President  Dolan 
said  in  his  report  under  date  of  May  6,  as  given  in  our 
Railroad  Department  last  week:  "The  prosperity  of 
this  company  is  not  dependent  upon  the  Philadelphia 
gas  lease,  but  upon  the  many  interests  which  it 
possesses  situate  outside  of  Philadelphia,  where  the 
moneys  payable  to  us  upon  such  termination  can  be 
at  least  as  profitably  employed  as  in  Philadelphia. 
Even  though  these  sums  should  be  temporarily  tied 
up  by  litigation,  in  my  opinion  the  dividends  upon 
your  stock  will  not  be  diminished.  If  the  Philadelphia 
lease  should  be  terminated,  we  would  think  it  more  to 
our  advantage  to  invest  the  moneys  we  would  receive 
elsewhere  than  to  make  a  new  bid  for  a  lease  of  the 
Philadelphia  gas  works." 

Par  of  United  Gas  Improvement  shares  is  $50. 
Dividends  have  been  paid  quarterly  for  many  years  at 
the  rate  of  8%  per  annum,  or  $4  per  year.  The  nor- 
mal market  value  of  the  stock  may  be  said  to  be  about 
$90  per  share,  but  at  times  when  there  is  a  probability 
of  "rights"  accruing  through  an  increase  of  the  stock 
issued  at  par,  the  market  value  has  been  as  high  as 
$126  per  share,  at  which  it  sold  in  1902,  and  in  1905 
the  top  price  was  $125.  After  his  experience  in  1905 
President  Dolan  is  probably  sincere  when  he  takes 
an  attitude  of  indifference  as  to  what  course  Councils 
of  Philadelphia  may  adopt  regarding  a  continuance 


of  the  lease.  At  the  same  time  the  lawyers  of  the 
lessee  are  openly  opposing  the  incorporation  of  gas 
companies  which  may  possibly  become  competitors 
by  seeking  to  obtain  control  of  the  Philadelphia 
gas  works. 

If  the  lease  is  continued,  and  the  probabilities  are 
that  it  will  be,  notwithstanding  the  opposition  of  some 
citizens,  the  effect  upon  United  Gas  Improvement 
stock  will  undoubtedly  be  favorable,  as  the  necessity 
of  reinvesting  capital  which  is  already  bringing  a 
satisfactory  return  will  be  obviated.  The  continuance 
of  the  lease  will  add  to  the  prospect  of  a  stability  of 
dividends  rather  than  to  a  likelihood  of  an  increase  in 
the  rate.  At  the  end  of  twenty  years  the  lessee  will 
lose  all  the  money  expended  by  it  upon  the  Phila- 
delphia gas  works.  This  makes  necessary  the  creation 
of  a  sinking  fund  to  reimburse  the  company  for  the 
capital  of  which  it  will  thus  be  deprived.  The  officers 
of  the  United  Gas  Improvement  Company  are  far- 
sighted  and  conservative,  and  provision  to  that  effect 
exists  already,  as  by  arrangement  with  the  Equitable 
Illuminating  Gas  Light  Co.  of  Philadelphia  (the  cor- 
poration through  which  the  lease  is  held)  the  United 
Gas  Improvement  Co.  has  agreed,  beginning  with 
1908,  to  establish  such  a  sinking  fund. 


TAXING  UNITED  STATES  BONDS  IN  THE 
HANDS  OF  BANKS. 

The  decision  recently  handed  down  by  the  United 
States  Supreme  Court  regarding  the  taxation  of  United 
States  bonds  in  the  hands  of  banks,  and  which  has 
attracted  a  rather  unusual  amount  of  attention,  an- 
nounces no  new  doctrine.  It  is  simply  a  re-affirma- 
tion of  the  well-known  principle  that  the  States  cannot 
tax  the  obligations  of  the  United  States  in  any  cir- 
cumstances. The  Federal  Constitution  has  conferred 
upon  the  National  Government  the  power  to  borrow 
money  on  the  credit  of  the  United  States,  and  that 
power,  it  has  been  repeatedly  held,  cannot  be  bur- 
dened or  impeded  or  in  any  way  affected  by  the  action 
of  any  State.  The  principle  was  established  in  one 
of  the  very  earliest  cases  that  reached  the  Supreme 
Court,  long  antedating  the  Civil  War,  when  in  defense 
of  the  integrity  of  the  Union  it  became  necessary  for 
the  Government  to  create  a  public  debt  of  immense 
magnitude.  Prior  to  that  time  it  had  not  been  deemed 
necessary  to  express  the  Constitutional  prohibition  in 
an  Act  of  Congress,  though,  as  just  stated,  the  Supreme 
Court  had  upheld  the  immunity  of  national  securities 
from  State  taxation,  even  without  the  presence  of  any 
statutory  declaration  upon  the  subject.  But  on  the 
occasion  of  the  issue  of  Treasury  notes  in  1S62  (Act 
of  February  25  1862,  now  embodied  in  Section  3701 
of  the  Revised  Statutes),  it  was  distinctly  provided 
that  "all  stocks,  bonds  and  other  securities  of  the 
United  States  held  by  individuals,  corporations  or 
associations  within  the  United  States  shall  be  exempt 
from  taxation  by  or  under  State  authority.'" 

It  will  thus  be  seen  that  there  has  never  within 
recent  generations  been  reason  to  doubt  that  Govern- 
ment bonds  could  not  be  taxed,  and  obviously  in 
view  of  that  fact  no  State,  municipality  or  other 
civil  division  would  attempt  to  levy  a  tax  directly 
upon  the  public  debt  in  any  form,  since  the  effort 
would  be  so  plainly  futile.  It  is  even  questioned  in 
the  present  opinion  of  the  Supreme  Court  whether 
Congress  itself  would  possess  power  to  confer  upon  the 
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States  the  right  to  tax  obligations  o\  the  United  States 

if  so  disposed.     Hence   the   matter  only   comes   up 

where  the  point  is  made  that  some  species  or  mode 
of  assessment  of  persons  or  corporations  is  in  effect 
taxing  the  obligations  of  the  United  State-.  That 
was  precisely  the  point  presented  for  consideration  in 
the  cases  which  have  just  found  final  adjudication  in 
the  Supreme  Court.  There  were  several  separate 
actions  brought  by  different  savings  hanks  in  Iowa 
Home  Savings  Hank  vs.  City  of  Des  Moines,  &C,  &c. 
The  banks  were  incorporated  under  State  laws.  Upon 
each  institution  a  tax  had  been  Levied  under  the  laws 
of  Iowa.  These  laws  provide  that  "shares  of  stock 
of  State  and  savings  banks  and  loan  and  trust  com- 
panies shall  be  assessed  to  such  banks  and  loan  and 
trust  companies  ami  not  to  individual  stockholders." 
The  banks  all  owned  at  the  time  of  the  assessment 
United  States  bonds,  the  value  of  which  they  insisted 
should  be  deducted  from  the  valuation  of  the  property 

sessed  to  them.  The  taxing  authorities  refused  to 
make  the  deduction,  and  their  action  was  sustained 
by  the  Supreme  Court  of  the  State,  but  the  United 
States  Supreme  Court  now  declares  them  to  have  been 
in  error  and  accordingly  reverses  the  judgment. 

As  we  proceed  it  will  be  perceived  that  the  present 
cases  possess  much  less  significance  than  generally 
supposed,  and  are  of  rather  limited  application,  the 
method  of  assessment  in  Iowa  being  quite  different 
from  that  in  most  States.  .Moreover,  in  the  deter- 
mination of  the  issue,  the  Court  lays  down  no  new 
rule  of  law,  but  merely  applies  past  rulings.  It  should 
be  noted  that  the  plaintiff  banks  were  corporations 
created  by  the  State  itself.  In  imposing  burdens  upon 
them,  their  property,  or  their  shares,  the  State  does 
not.  as  in  the  case  of  national  banks,  require  any 
authority  from  the  United  States.  Its  own  govern- 
mental power  is  sufficient  for  the  imposition  of  such 
taxes,  assessed  by  stub  methods  and  under  such 
standards  of  valuation  as  it  may  choose,  unless  son 
thing  is  done  which  violates  some  provision  of  the 
Federal  Constitution,  or  of  a  Federal  law  which  by 
th:  '  -titutio'n  is  made  supreme.  The  only  claim 
of  violation  of  Federal  rights  which  was  raised  was 
thai    bonds  of  the   Unit-  1   8  had  been   I  a 

The  opinion  was  by  Justice  Moody  and  lie  point-  out 
perficial  reading  of  the  Iowa  law  would  lead 
to  th"  conclusion  that  the  tax  authorized  by  it  i 
tax  upon  the  shares  of  stock.  The  assessment  is  ex- 
pressed to  be  upon  "shares  of  stock  of  State  and  sav- 
ings bald-;-  and  loan  and  trust  companies."  But  this 
single  phrase  cannot  be  accepted  as  conclusive.  Ac- 
cording to  previous  rulings  of  the  U.  S.  Supreme*  lourt, 
share-  orporation  are  property  distinct  from  thai 

owned  by  the  corporation,  and  a  tax  upon  such  shj 
without  an  allowance  of  the  exemption  due  to  the 
v  of  the  corporation  itself,  ha-  been  repeated! 
held,   it   i<  this  theory  upon  which  bank    share* 

id  in  this  State  and  in  many  oth<  T" 

COl  icb  a   tax  Upon   the  -hare-   it    i-   not    all   line 

mon    and  Moody 

legitimate  method  of  collecting  taxes  to  require 
poral  ion  .  a-  I  he  agent  of  ireholders,  to  p 

the  fir  ice  the  taXc-  upon  -1 

of  their  owners,  and  look  to  the  sharehol 

bursement .     In  fact .  Iowa  itself  di 

national  banks  are  concerned.  :tion    I 

Cod'-    national    bank    sb 


the  stockholders,  and  by  Section  1325  the  corporations 

are  made  liable  to  pay  t  he  tax  and  are  -eciired  by  a  lien 
on    the  stock   and   dividends,   which   may    be  enforced 

i>\  sale. 

IUlt    what    is  the  situation  Of  the  State  banks  under 

the  Iowa  Code'.'     We  have  seen  thai  i  he  assessment  is 

stated  to  be  upon  the  shares  of  -lock  of  -uch  institu- 
tions, but  examining  further  into  the  law  it  appears 
that  the  shares  are  to  be  "assessed  to  -uch  banks 
.  .  .  and  not  to  the  individual  stockholders." 
Thus  the  taxes  are  not  to  be  paid  by  the  banks  as 
agents  of  their  stockholders,  but  as  their  own  debt. 
Justice  Moody  shows, too,  that  State  banking  corpora- 
tions, unlike  the  national  banks,  are  given  no  right  of 
reimbursement  from  the  shareholders  for  the  ta 
paid.  Moreover,  the  section  of  the  law  referred  to 
closes  with  the  words  "and  the  property  of  such  cor- 
poration shall  not  be  otherwise  assessed,"  which 
plainly  implies  that  the  assessment  already  provided 
for  is  in  substance  an  assessment  upon  the  property 
of  the  corporation.  That  the  law  was  administered 
upon  that  theory  is  signally  illustrated  by  the  pro- 
ceedings followed  in  these  cases.  "The  valuation  was 
first  made  on  the  exact  figures  of  the  capital,  surplus 
and  undivided  earnings,  deducting  the  holdings  of 
United  States  securities.  Then,  upon  being  advised 
that  the  deduction  was  erroneous,  the  assessor  cor- 
rected the  valuation  by  adding  the  value  of  the  securi- 
ties deducted."  Justice  Moody  therefore  concludes 
that  the  substantial  effect  of  the  law  is  to  require 
taxation  upon  the  property  of  the  banks  and  that  the 
value  of  the  shares,  ascertained  in  a  manner  appro- 
priate to  determine  the  value  of  the  assets,  is  only  the 
standard  or  measure  by  which  the  taxable  valuation 
of  that  property  is  determined. 

It  is  by  reason  of  the  fact  that  the  tax  is  a  tax  upon 
the  property  of  the  banks  and  not  upon  their  shares 
that  allowance  must  be  made  for  that  portion  of  the 
property  which  consists  of  United  State.-  bonds,  since 
United  States  bonds,  as  we  have  shown,  cannot  be 
taxed  in  any  form.  It  is  this  distinction,  therefore, 
thai  must  be  borne  in  mind.  A  tax  upon  the  shares 
as  the  personal  property  of  the  individual  will  be 
sustained  without  reference  to  the  fact  whether  the 
bank  has  any  portion  of  its  property  invested  in  Gov- 
ernment obligations  or  not.  Thai  the  corporation 
itself  cannot  be  taxed  upon  it<  holdings  of  United 
-Mates   bonds    was   definitely  '   forty    years 

ago.     The    Bank   of  Commerce,   incorporated    under 

I  he   laws   of   \'ew    York,    had    b  1   all   its   capital. 

i     invesl  menl  in  real  estate,  in  I  Inited  Si    tee 
bonds.     Under  the  authority  of  a  law  requiring  that 

i  lie  capital  stock   should  I'  d  at   its  actual  value, 

a   tax   was  levied.      The  ( lourt    of  A 

sustained  the  tax  so  \-.v  as  it   applied 

Led    before   tic    Act    of    1862,    to    which    we   have    re- 
ferred above,  and  which  expressly  exi  ill  obliga- 
of  t  he  United  State-  from  ta                  d  annulled 
i  he  tax  so  far  a           pplied   I 
--ued.     Bui   the  I  .  S.  Sup  erne  ( !o  u     held  the  I 
invalid  on  all  securities,  basing  it                 i  entire 
mi  the  Constitutional  inability  of  a  St  ect 
ication   ■  oi 

nation    in    borrowil  The 
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cured  to  be  paid  in,  and  their  surplus  earnings."  But 
the  U.  8.  Supreme  Court  refused  its  sanction  bo  this 
tax  also,  saying  that  the  amendment  simply  changed 

the  method  of  fixing  the  amount  of  capital,  and  that 
the  tax  was  still  upon  the  capital,  which  so  far  as  in- 
vested in  national  securities  was  beyond  tin;  power 
of  the  State. 

Where  the  Iowa  courts  erred  was  in  failing  to  note 
the  distinction  between  taxing  the  shares  of  a  banking 
corporation  to  the  shareholders  and  assessing  the  cor- 
poration itself.     Although  the  States  may  not  in  any 
form  levy  a  tax  upon    Tinted   States  securities,  they 
may,,  as  already  stated,  tax,  as  the  property  of  their 
owners,  the  shares  of  banks  and  other  corporations 
whose  assets  consist  in  whole  or  in  part  of  such  securi- 
ties, and  in  valuing  the  shares  for  the  purposes  of  taxa- 
tion it  is  not  necessary  to  deduct  the  value  of  the 
national    securities    held    by    the    corporation    whose 
shares  are  taxed.     The  right  of  such  taxation  rests 
upon  the  theory  that  shares  in  corporations  are  prop- 
erty entirely  distinct  and  independent  from  the  prop- 
erty of  the  corporation.     The  tax  on  an  individual  in 
respect  to  his  shares  in  the  corporation  is  not  regarded 
as  a  tax  upon  the  corporation  itself.     Justice  Moody 
shows  that  the  distinction  appears  to  have  been  first 
made    the    basis    of    a  decision  in  Van  Allen  vs.  The 
Assessors,  3  Wall,  573.     The  National  Bank  Act  as 
amended  in   1864   (R.   S.   Sec.   5219)   permitted   the 
States  to  include  in  the  valuation  of  personal  property 
for  taxation  the  shares  of  national  banks  "held  by  any 
person  or  body  corporate"  under  certain  conditions. 
Acting  under  the  authority  of  this  law  the  State  of 
New  York  assessed  the  shares  of  Van  Allen  in  the 
First  National  Bank  of  Albany.     At  that  time  all  the 
capital   of  the  bank  was  invested  in  United    States 
securities,  and  it  was  asserted  that  a  tax  upon  the  in- 
dividual in  respect  to  the  shares  he  held  in  the  bank 
was,  unless  the  holdings  in  United  States  securities 
were  deducted,  a  tax  upon  the  securities  themselves. 
But  a  majority  of  the  Court  held  otherwise,  saying 
that  the  tax  on  the  shares  is  not  a  tax  on  the  capital 
of  the  bank.     The  corporation  is  the  legal  owner  of  all 
the   property   of  the   bank,   real   and  personal;   and, 
within  the  powers  conferred  upon  it  by  its  charter  and 
for  the  purposes  for  which  it  was  created,  can  deal 
with  the  corporate  property  as  absolutely  as  a  private 
individual  can  deal  with  his  own.     The  interest  of  the 
shareholder   entitles    him   to   participate   in   the   net 
profits  earned  by  the  bank  in  the  emplo}^ment  of  its 
capital,  during  the  existence  of  its  charter,  in  propor- 
tion to  the  number  of  his  shares;  and  upon  its  dissolu- 
tion or  termination  to  his  proportion  of  the  property 
that  may  remain  of  the  corporation  after  the  payment 
of  its  debts.     This  is  a  distinct  independent  interest 
or  property,  held  by  the  shareholder  like  any  other 
property  that  may  belong  to  him,  and  as  such  may  be 
taxed. 

Since  the  Van  Allen  case  taxes  upon  the  owners  of 
shares  of  stock  in  corporations  have  been  uniformly 
sustained  by  the  U.  S.  Supreme  Court,  whether  levied 
upon  the  shares  of  national  banks  by  virtue  of  Con- 
gressional permission  or  upon  shares  of  State  corpora- 
tions by  virtue  of  the  power  inherent  in  the  State  to 
tax  the  shares  of  such  corporations.  Justice  Moody 
says  that  the  distinction  established  in  that  case  has 
always  been  observed  by  the  Court  and  that  although 
taxes  by  States  have  been  permitted  which  might  in- 


directly affect  United  States  securities,  they  have  never 
been  permitted  in  any  case  except  where  the  taxation 
has  been  levied  upon  property  which  is  entirely  dis- 
tinct and  independent  from  th<  iirities.  On  the 
other  hand,  whenever,  as  in  the  present  case,thetax 
has  been  upon  the  property  of  the  corporation,  so  far 
as  that  property  ha-  consisted  of  such  securities  it  has 
been  held  void. 

In  the  arguments  it  had  been  urged  that  where  a  tax 
is  levied  upon  a  corporation  measured  by  the  value  of 
the  shares  in  it ,Jit  is  equivalent  in  its  effect  to  a  tax 
(clearly  valid)  upon  the  shareholders  in  respect  of  their 
shares,  because, being  paid  by  the  bank,  the  burden 
falls  eventually  upon  the  shareholders  in  proportion  to 
their  holdings.  But  the  two  kinds  of  taxes,  declares 
Justice  Moody,  are  not  equivalent  in  law,  because  the 
State  has  the  power  to  levy  one  and  has  not  the  power 
to  levy  the  other.  The  question  is  one  of  power  and 
not  of  economics.  If  the  State  has  not  the  power  to 
levy  the  tax  the  Court  will  not  inquire  whether  another 
tax  which  it  might  lawfully  impose  would  have  the 
same  ultimate  incidence. 

After  expressing  regret  that  the  U.  S.  Supreme 
Court  is  constrained  to  differ  with  the  Supreme  Court 
of  Iowa  on  a  question  relating  to  its  law,  Justice  Moody 
concludes  with  these  words:  "Holding  the  opinion 
that  the  law  directly  taxes  national  securities,  our 
duty  is  clear.  If  by  the  simple  device  of  adopting  the 
value  of  corporation  shares  as  the  measure  of  the  taxa- 
tion of  the  property  of  the  corporation,  that  property 
loses  the  immunities  which  the  supreme  lawr  gives  to  it , 
then  national  securities  may  easily  be  taxed,  whenever 
they  are  owmed  by  a  corporation,  and  the  national 
credit  has  no  defense  against  a  serious  wound." 


RAILROAD  GROSS  EARNINGS  FOR  APRIL. 

Our  early  compilation  of  the  gross  earnings  of  United 
States  railroads  for  the  month  of  April  (covering,  of 
course,  only  such  roads  as  furnish  approximate  figures 
soon  after  the  close  of  the  month,  and  comprising 
somewhat  less  than  half  the  mileage  of  the  country) 
shows  a  decided  improvement  in  results  over  those  of 
any  of  the  preceding  months  of  the  current  calendar 
year.  In  fact  the  gain  is  of  quite  large  magnitude, 
reaching  $11,044,527  or  16.12%.  For  March,  it  may 
be  recalled,  our  early  statement,  comprising  substan- 
tially the  same  roads,  showed  only  $5,644,198  gain 
or  7.85%.  For  February  the  increase  had  been  but 
$1,317,809  or  2.06%,  and  for  January.  $1,544,739  or 
2.23%. 

Thus  it  will  be  seen  there  has  been  a  very  decided 
change  for  the  better.  The  change  is  evidence  that 
some  of  the  influences  operative  in  checking  the  growth 
in  earnings  in  previous  months  were  ephemeral  in  their 
nature,  a  fact,  of  course,  manifestly  true  as  far  as 
weather  conditions  were  concerned;  such  as  severe 
cold,  or  snow  and  ice,  or  floods  and  excessive  rain. 
These  latter  retarding  impediments  were,  in  great  part, 
absent  in  April.  But  there  is  still  another  circum- 
stance to  take  into  account  in  considering  the  extent 
of  the  improvement  for  April.  Comparison  is  with  the 
period  of  the  coal  strike  last  year.  In  the  anthracite 
regions  mining  was  completely  suspended  in  April  1906; 
in  addition,  no  work  was  done  over  extensive  portions 
of  the  bituminous  fields  in  different  parts  of  the  coun- 
try. Many  different  roads  suffered  severely  from  that 
cause  last  year  and  sustained  a  great  loss  in  their  coal 
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traffic,  though  the  fact  was  not .  in  most  instanc 
reflected  in  an  actual  loss  in  gross  earnings,  since  gains 
in  other  items  oi  traffic  over-balanced  the  decrease 
from  the  coal  business.  Distinctively  coal-carrying 
lines,  like  the  Buffalo  Rochester  &  Pittsburgh  and  the 
Wheeling  A:  Lake  Erie,  were  not  able  to  make  good  the 
shrinkage  in  coal  by  an  expansion  in  other  traffic,  ami 
hence  recorded  considerable  losses  in  the  totals  of  their 

ss  earnings.  Other  systems,  however,  were  a 
adversely  affected  by  the  difficulties  at  the  mines. 
The  New  York  Central  is  a  good  illustration.  It  re- 
corded only  a  small  gain  in  April  1906— $131,972 
whereas,  except  for  the  cutting  off  of  so  much  coal 
tonnage,  the  gain  must  have  been  very  large.  The 
present  year,  as  a  consequence,  with  a  restoration  oi  the 
coal  business,  the  Central  records  for  April  an  improve- 
ment in  the  large  sum  of  $1,352,176.  In  brief,  then,  the 
fact  that  comparison  is  with  earnings  last  year  that  had 
been  unfavorably  affected  by  the  circumstance  men- 
tioned has  played  no  unimportant  part  in  producing 
an  improvement  of  such  large  dimensions  the  present 
son. 

But  there  is  still  another  and  a  very  important  cir- 
cumstance to  bear  in  mind.  April  last  year  con- 
tained five  Sundays.  This  year  it  had  only  four.  It 
follows  that  there  was  one  more  working  day  in  the 
month  in  1907  than  there  was  in  1906.  This  alone  is  a 
factor  that  would  be  good  for  a  gain  of  3  or  4%  in  the 
earning 

Western  roads  also  had  the  advantage  of  a  larger 
grain  movement,  and  in  some  instances  likewise  of  a 
larger  live-stock  movement.  On  the  other  hand, 
Southern  roads  did  not  have  the  benefits  from  a  larger 
cotton  movement  that  existed  in  other  recent  months. 

Notwithstanding  the  adverse  influences  experienced 
in  1906  by  reason  of  the  stoppage  of  coal  mining,  our 
statement  of  earnings  for  April  last  year — treating  the 
roa  a  whole — made  a  very  satisfactory  exhibit. 

The  improvement  then  amounted  to  $5,463,693  or 
11.64*  ,  .  This  increase,  too.  followed  gains  in  the 
corresponding  month  of  most  of  the  preceding  years. 
The  gain  now  of  $11,044,527  for  April  1907  comes  on 
to])  of  all  these  previous  gains.  In  the  following  we 
furnLsh  a  comparison  of  the  monthly  totals  back  to  1897 


Mileaje. 


Gross    Earnings. 


Yr  pre-    In- 
efte. 


.1..'... 

/i«i<Zs 

l-'7 

1898 

125 

119 

111 

'  - 

. 

: 

56  1 

Jan.  1   t.j 

127 

125 

:  - 

119 

IB 

1 

1  ■ 

1 

65 

Miles. 

''7   I'M 

: 


■■-..•.;-■ 
95.189 


Tear 


i       Increase  (+) 
Preceding.  \  or  Decrease  ( — ) 


■ 


ii .72 
i  19 
1.28 

2.10 

:; .  l » 

l  .69 

1.28 
1  .55 


'•.305 

42.467.647 

64.311 

50.085.127 

57.s;_ 
6  1.812.310 
■  i  901 
51.24 


I 

36.570 

61,413 

17.1  1  I 


."it- 


+ 1 
+  5 
+4 


% 

—8.546 
897.516 

,522.229 
402,473 

,044,527 


.  1  15,709.410 
101.727,013 

.'-'5.'.!  :  07,01ii 


'    ■ 


—3 

+  23 

•   I'. 


'171 


113 

-71 


s 

16.13 
1.07 

12.39 
9.65 
11.03 

4.51 

8.70 

11.64 

10.12 


•Ve  do  not  Include  the  M'jxxan  roadj  In  an; 

that  in  th(  irate 

■    a  long  1. 

:  .:;.">_: . : 7  ork 

hern   Pacil 

7"i   and  the  C       dian   Pacific   I 
'•  and  the  Great    X  5750,64  I 

5 


an  improvement  of  $647,000  and  the  Missouri   Kansas 

&  Texas  of  $486,256.     In  the  South  the  Louisville  & 

bville  has  $465,641  increase  and  the  Southern  Kail- 
way  $311,367  increase.  In  the  Middle  West  the 
Illinois  Central  has  added  $440,980  to  its  total.  And 
this  enumeration  of  the  roads  di  tinguished  for  good 

earnings  mighl    be  continued  almost    indefinitely.      In 
t  he  table  we  now  give  we  show  all  changes  for  amounts 

in  excess  of  $30,000,  whether  increases  or  decreases. 

As  a  matter  of  fact ,  there  are  no  decreases  for  t  hat  sum 

and  only  live  decreases  altogether  for  smaller  amounts 
out  of  the  whole  65  roads  reporting. 

PRINCIPAL    CHANGES     l.\     GROSS    EARNINGS    IN     APRIL. 


Increast  s. 
New  York  Cent  &  iiud  Rlv$l,352,176   S(  Louis  Southwestern 


Northern  Pacific  . . 

Canadian  Pacific    

Great  Northern  Sys  (2  rds) 

Mo  Pacific  Sys  (2  rds) 

Grand  Trunk  Sys  (4  rds) .. 

\lo  Kansas  &   IV .vis 

LOUlSVllIe  &  Nashville 

Illinois  Central 

Buffalo  Koch  &  Pitts 

Cle\  Cln  chic  &  st  Louis.. 

Michigan  Centra] 

Wabash 

Southern  Railway 

iYvis  &  Pacific 

Lake  Shore  &  Mich  South. 

Wheeling  &  Lake  Erie 

MlnneapSt  I'&ss  M 

Denver  &  Hlo  Grande 

Mobile   A:  Ohio 

Colorado  &  Southern 


l  ,158,701  Internat  a-  Great  No 

846,000  New  \  ork  Chic  A:  Si 

750,64  i  Western  Maryland 

647,000  Chic  End  &  Southern 

567,655  Central  of  Georgia     

486,250  Ala  Great  Southern 

465,641  Detroit  Toledo  &  Ironton 

440.980i  Gulf  &  Ship  Island   

419,283  Chicago  Great  Western 

342.358  '  Rutland 

325 ,408  Cine  N  O  &  Tex  Pac 

316,881  TexasCentraJ 

311,367  Pittsburgh  &  Lake  Erie 

269,365    Duluth  So  Shore  (V   All 

224,201    Toledo  St  Louis  &  Western 
212,26!)   Southern  Indiana.      ..... 

190,850    Ala  New  Orl  &  T  P  (3  rds) 


182,300 
145,301 

132,00!)  ! 


■st  s . 
(122,298 
122.O00 
121,199 
87,1. Mi 
78,681 
66,712 
49,841 
44,611 
44,1110 
13,895 
43,493 
41.804 
41,231 
40,716 
37,512 
34,11 5 
3-1.506 
31,605 


Total  (46  reads) $10,872,867 


We  have  referred  above  to  the  expansion  in  the 
Western  grain  movement.  This  extended  to  all  the 
leading  cereals,  but  was  particularly  marked  in  the 
case  of  wheat,  corn  and  oats.  Of  wheat  the  receipts 
at  the  Western  primary  markets  were  18,080,926 
bushels  for  the  four  weeks  ending  April  27  this  year, 
against  only  8,539,440  bushels  in  the  corresponding 
four  weeks  of  1906.  The  bulk  of  the  gain  here,  how- 
ever, was  at  the  Northwestern  spring- wheat  markets, 
namely  Duluth  and  Minneapolis.  Of  corn  the  re- 
ceipts for  the  four  weeks  were  14,210,362  bushels, 
against  9,465,070  bushels,  and  of  oats  17,138,811 
bushels,  against  14,808,341  bushels.  Adding  barley 
and  rye,  the  total  for  the  five  cereals  for  the  four  weeks 
of  this  year  is  found  to  have  been  54,559,119  bushels, 
as  against  only  36,331,458  bushels,  giving,  therefore, 
a  gain  of  over  18  million  bushels.  It  is  hence  plain  that 
the  advantage  to  Western  roads  from  the  larger  grain 
movement  was  a  very  substantial  one.  The  details  of 
the  Western  grain  receipts  in  our  usual  form  are  set 
out  in  the  following. 


WESTERN   CHAIN   RECEIPTS. 


Four  weeks  end-  Flour. 

ing  April  27.  (Ms.) 
Chicago — 

1907 886,810 

1906 772,263 

Milwaukee — 

>7 216.5110 

1906  ..  228,200 
til  - 

r»07 226,895 

106 152,975 

r  ih  do — 

07 

1  106 

07 11.600 

0,400 

i  id— 

7       4,157 

7 

.a  — 

1907  78.000 
60,450 

■h— 
1907  ll  • 

163,400 
.» — 

:  



■    hi — 






Wheat.  Corn.  Oatt. 

(bush.)  (bush.)  (bush.) 

796.8i.in  7,556,002  8,30*.  577 

209,000  3,877.344  6,085.939 

610.000  301.000  1,064,200 

169,840  313,500  417.200 

738.797  2,694,825  2v)4,400 

760,179  1,881  ■  "-.500 


Barley, 
(bush.) 

1.5s  1.015 
..700 

990.200 
789,700 

188,600 

17-'. 500 


130  J  •oi  i 
101 

131 
85,973 

73.167 
29,700 

6,15 


a 


or.. 'too 
332.200 


•  000        B7I 
1,160  '.".500 


- 


62  i 


l.'MX.I 


23.287 


Rye. 
(bush.) 

198,173 
138.200 

76.000 
39,018 


i 
i   I 

'  in.  1  tO   \|>ril27 
<J  > — 

I 

- 


I 
I 
li»— 

■ 


..  .     710  .. 

I  ,— 

1900 


Moo 
1,211 


21,400 
16.44 


I 

- 
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/  low 

(bbls.) 

Detroit— 

1907 -       41,900 

L906   _ 04,200 

Cleveland — 

L907   -       17,022 

1906   19,853 

Peoria — 

1907 -     312 ,600 

1900. 303,700 

Diilillli 

L907    176,501) 

1906      210,300 

Minneapolis 

1907 

L90      

Kansas  City — 

1907- 

1906 


II  'In  hi 
(busk.) 

323,82 7 
409,606 

442,762 
206,836 

144,700 
233,300 

i  L,564,038 
6,970,489 

32,507,734 
30,702,470 

8.735.000 

5,135.11(111 


lb  unit.) 

1.775,351 
2.651,271 

2,296,093 

2, 120 .539 

6,131,660 
1,661,900 

10,046 


2,647,090 

1,655,706 

4,445.000 
6,488,000 


(bush.) 

753,432 
1,342,224 

1,686,715 
1,528,885 

3,325,850 
6,648,600 

646,669 
2,650,741 

.,620 
7,014,(100 

2,190,700 
i  923,800 


(push  i 


17.721; 

1 15,390 

1.107.0(1(1 

1,156,600 

1,450,468 
1,352,042 

4.011.  .VII 
3,538,140 


Byi  . 
{bush.) 


2.200 


127.700 

Kll,  100 

1 1 1 .332 
106,396 

648,765 

•122.270 


Total  o/  all — 

1907 5,644,130  63,686,482  82,484,129  60.397.320  21,171,348  2,430.664 

1906 5,209,041   51,844,351  58,655,846  60,302,347  20.478,000   1,851,394 

With  reference  to  the  live-stock  movement,  this  also 
ran  very  much  ahead  of  1906.  Of  cattle  the  arrivals 
at  the  five  Western  markets,  Kansas  City,  Chicago, 
Omaha,  St.  Louis  and  St.  Joseph  combined,  were 
734,189  head  in  April  1907,  against  608,443  head  in 
April  1906;  of  hogs  the  deliveries  were  1,290,399, 
against  1,144,550  head,  and  of  sheep  766,232  head, 
against  755,027. 

The  cotton  movement  in  the  South  did  not  equal 
that  of  April  1906  in  the  receipts  at  the  Southern  ports, 
but  ran  ahead  of  that  last  year  in  the  shipments  over- 
land. These  latter  aggregated  128,798  bales,  as  against 
100,156  bales.  The  receipts  at  the  ports  were  382,385 
bales,  against  395,426  bales.  Some  of  the  ports  sus- 
tained very  heavy  losses,  in  particular  Savannah  and 
New  Orleans,  but  these  losses  were  offset  in  very  great 
part  by  large  gains  at  the  Texas  ports.  In  the  table 
we  now  introduce  we  show  the  figures  for  each  of  the 
different  ports. 

RECEIPTS   OF   COTTON  AT  SOUTHERN   PORTS   IN   APRIL    AND     FROM 
JANUARY  1  TO  APRIL  30  IN   1907.   1906  AND   1905. 


EARNINGS  Of   SOUTHWESTERN   '.I 


Ports. 

April. 

Since  January*! . 

1907. 

1906. 

1905. 

1907. 

1906. 

1905. 

Galveston.   -bales 

Port  Arthur,  &c 

New  Orleans 

151,356 

42,7X3 
86,979 

6,218 
11,969 
40,111 
13,321 

2,196 

3~,790 

20,690 

2,972 

117,085 

1,455 

117,685 

13,686 

10,941 

82,170 

8,549 

4,984 

125 

7,192 

30,162 

1,392 

197,105 

32,701 

194,419 

21,651 

12,374 

119,979 

9,641 

9,061 

11 

22,605 

63,500 

3.511 

1,484.076 
99,774 

857.791 
70,794 
65,347 

331,534 

02.147 

28,941 

302 

64,382 

178,283 
27,504 

682,277 

44,474 

617,982 

50,101 

74,268 

259,290 

50.072 

19,959 

594 

27,669 

105,970 

9,240 

672,060 
107,490 
872  170 

Mobile    . 

Pensacola,  &e 

Savannah           

■Brunswick 

75,227 

58,422 

344,880 

41  409 

Charleston. 

G     eorgetown.      . 

Wilmington.    _        _      

Norfolk 

Newport  News,  &c 

30,818 

271 

57,374 

171,494 

8,806 

Total 

382,385 

395,426 

686,558 

3,270,875 

1,941,896 

2,440,421 

To  complete  our  analysis  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  leading  roads, 
arranged  in  groups. 

EARNINGS  OF  SOUTHERN  GROUP. 


April. 

1907. 

1906. 

1905. 

1904. 

1903.  ' 

1902. 

$ 

S 

$ 

S 

S 

$ 

Ala  Great  Sou. 

355,064 

305,223 

2S0.463 

248,162 

239,954 

205,204 

AlaNewO&TP 

NewO&NE 

271,719 

277,816 

239,196 

180,148 

176,201 

Ala  &  Vicks. 

139,180 

121,058 

105.1  1!) 

9  1.377 

102.504 

77,828 

Vlcks  S&P. 

143.667 

121,387 

109,996 

106,313 

110,962 

98.187 

Central  ol  Ga_. 

927,832 

861,120 

746,478 

651,400 

673,239 

528,873 

Cin  N  O  &  T  P. 

749,322 

707,458 

610,799 

554,083 

480,081 

Louisv&  Nashd 

4.007.6S5 

3,542,044 

3,148,074 

2, 950. 803 

2.95 

2.520,550 

Mobile  &Ohio. 

943,253 

797,952 

664,615 

56  !   7  li 

557,622 

Southern  Ry__ 

4,667,429 

4,356,062 

3.849,827 

3,521,793 

3,54S,365 

3,143.064 

Yazoo  &  MissV 

735,775 

751,654 

08.'. 99! 

563,302 

534,526 

Total 

12,941,226 

11,844,774 

10,437,561 

9,408,204 

9,684,355 

8,322,136 

d  Includes  earningsof  Atlanta  Knoxville  &  Northern  in  1904, 1905, 1906 and  1907 
EARNINGS    OF    MIDDLE    AND    MIDDLE    WESTERN    GROUP. 


April. 

1907. 

1996. 

1905. 

1904. 

1903. 

1902. 

$ 

S 

S 

$                  S 

$ 

Buff  Roch  &  P 

715,769 

296,486 

Ii.-ni.ii70 

551.761!       624,992 

408,597 

Chic  Ind  &  Lou 

501.570 

184,261 

487,477 

434.273        449, 17S 

394,170 

CCC  &StL__ 

2,158,884 

L,816,526 

1,614,807 

I 

1,633 

1,403,597 

Peo  &  East- 

223.232 

226,401 

184,846 

252.945 

251,208 

194,401 

GrTkof  Can.! 

(2,223,990 

1,929,567 

Gr  Tk  Westy 

63,747,960 

3,180,305 

2,990,209 

2,838,931 

424,359 

D  G  H  &  MJ 

I      86,1 

82,731 

Illinois  Central 

4,674,892 

4.223.912 

3,751.192 

3,53  1 

3,795,934 

3,305,237 

NYC&HR.a 

8,039,260 

6      -7,0S4 

6,555.112 

6,319.977 

6,565,865 

5,783,793 

Tol  Peo  &  W. . 

95,615 

90,183 

85,462 

91,412 

95,630 

SI, 791 

Tol  St  L  &  W. 

321,329 

287,2]  1 

287.077 

286,169 

24; 

210,213 

Wabash 

2,216,  !91 

1.899,410 

1,795, I'M. 

1.794,760 

1,760.961 

1,481.552 

Wheel  &LE_. 

509,700 

297. 431 

390,335 

368 

350,132 

310.373 

Total 

23,204,502 

19,489,213 

18,799,073 

IS, 106.184 

18,560,356 

16,010,381 

a  The  Fall  Brook  System,  the  Beech  Creek  RR..  the  Wallkill  Valley  RR.  and  the 
Boston  &  Albany  included  for  all  the  rears. 

6  Includes  Canada  &  Atlantic,  beginning  with  October  1904. 


April. 


1907. 


S  South  a 
Denv  <V  Rio  <;r 

Int  A:  (.1  \' 
Mo  Kan  A:  Ti-x 

Mo  Pac  a-  c  Br 

SI  I.OUIH,  A;  S  W 

Texas  A:  Pacific 


s 

1,016,384 

1,695.90(1 

617.000 

2.021, .892 

1.189.001) 

83' 

1,307,517 


1906. 


1905 


1904. 


s       I 

882,775 
1  ,513,600 

195,000 

1,540 

3,542.000 

715.693 

1,038.152 


» 
624,671 

1,3  11. 8  s3 

171.918 

1 .571 . 155 

730 

-9  1.077 


1,107  8,',7 

5   590 

519  11 1 
802 


1903 

~~r 

654,141 
1,339,895 

416,884 
1,411 

,471 

6i; 

7.916 


1902. 

t 
616,232 
1,323,476 
-  041 

1,206.718 

2.991.479 

6,744 

906.884 


Total. 


111,689,684    9,727.856    8,863,976     7  -.029,574 


a  For  1907  and  1906  Includes  all  affiliated  lines  except  Trinity  <t  Brazos  Valley 
rr.  ami  tor  1905  Includes  all  affiliated  Um  For  previous 

years  we  have  cunblned  Colorado  A-  Southern  and  Fort  Worth  <fc  Denver  City. 

EARNINGS  OF  NORTHWESTERN  AM'  KORTH         GROUP 


April. 


1907. 


I'.Os 


1905. 


1904. 


1903. 


Canadian   Pac 
Chic  (it  W.st 
Inil  So  SUA:  Atl 
(it  North  Syst. 
Iowa  Central-  . 
Minn  A:  St  L 
MinnStPA-SSM 
Northern   Pac. 


6,308.000 

a697,399 

277.557 

4,923,598 

248,872 

301,450 

1,137.370 

6,160,258 


5,462,000 

504 

240,0  15 

4,172.957 

I  7-.. 

28]    117 

941 

5,001,557 


4,229.144 
0613  559 

211,403 
3,247,892 

205    20 

241,869 

651 
4,100,781 


186,253 

170.363 

196,287 

474.765 

3,619,923 


* 
1 
639 

_'  1  5 

IS 

.     ..099 
576,910 

!  ',437 


1,796 
241.797 

•  91,1 

177,663 

274,143 

535 

3,302,655 


Total 20,054,504  16,987.816  13. 504.831   12  _< : .  10,659  11,188,932 

a  Results  are  based  on  111  miles  less  road. 

GROSS   EARNINGS  AND   MILEAGE   IN  APRIL. 


Name  of  Road. 


Gross  Earnings. 


Mileage. 


19  07. 


Alabama  Great  Southern 

Ala  New  Orl  &  TexPac— 

New  Orl  &  Nor  East 

Alabama  &  Vicksburg 

Vlcks  Shrev  &  Pacific- 

Bullalo  Roch  &  Pitts.  -. 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern. . 
Chicago  Great  Western  _ 
Chic  Ihdianap  &  Loulsv. 
Chic  Indiana  fie  Southern 
Chic  Terminal  Transfer- 
Cine  New  Or  &  Tex  Pac. 

Cincinnatl  Northern 

Cleve  Cine  Chic  fie  St  L-  - 

Peoria  &  Eastern 

Colorado  fie  Southern.  _  . 
Denver  fie  Rio  Grande. . 

Detroit  &  Mackinac 

Detroit  Toledo  &  Iront'n 

Duluth  So  Sh  &  Atl 

Georgia  Southern  &  Fla. 

Grand  Trunk  of  Canada] 

Grand  Trunk  West'n} 

Det  Gr  Hav  fie  Milw.  I 

Canada  Atlantic J 

Gt  Northern  St  P  M  &  M 
(Incl  Eastern  of  Minn) 

Montana  Central 

Gulf  &  Ship  Island 

Illinois  Central 

Internat'l  fie  Gt  Northern 

Iowa  Central. 

Lake  Erie  &  Western 

Lake  Shore  &  Mich  So.  . 
Louisville  &  Nashville.. 
Macon  &  Birmingham-. 

Mani-tique 

Michigan  Central 

Mineral  Range 

Minneapolis  &  St  Louls. 
Mlnn  St  Paul  &  S  S  M_  _ 

Mo  Kansas  fie.  Texas 

Mo  Pacific  &  Iron  Alt 

Central  Branch 

Mobile  &Ohio 

N  Y  Central  &  Hud  Rlv. 
N  Y  Chicago  fie  St  Louis . 

Northei  n  Pacific 

Pittsburgh  fie  Lake  Erie- 
Rio  Grande  .Southern 

Rutland    

St  Louis  Southwestern  . . 

Southern  Indiana 

Southern  P.  ail  way 

Texas  .Central 

Texas  &  Pacific 

Toledo  Peoria  fie  West'n. 
Toledo  St  I.  &  Western. 
Toronto  Ham  fie  Buffalo- 
Virginia  fie  Southwestern 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie.. 
Yazoo  <5c  Miss  Valle  y 


1906. 


$ 

355,064 

271  .719 
139.480 
143.667 
715.769 
569.900 

6,308,000 
927,832 
14,933 
697.399 
501,570' 
265.887 
J/9.8. 692 
749,322, 
88,327 

2,158,884, 
223,232 

1,0  15,384 

1,695,900! 
118.112 
331,963 
277,55  i 
182.176 


$ 

305,223^ 


277 
124 
121 
296 
544 

5,462 
861 
10 
653 
481 
187 
J/93 
707 
81 

1,816 
226 
882 

1,513 

99 

287 

240 

157 


816 

05.8 

387 

486 

.800 
OOO 

120 

71.8 

26; 
206 

198 
458 
352 
526 
401 
1  1  5 

600 

663 

352 
04  5 
786 


3,747,960  3,180,3051 


4,688 
235 
230 

4,674 
617 
2-18 
402 

3,598 

4,007 

10 

5 

2,367 

67 

301 

1,137 

2,026 

4,042 
147 
943 

8,039 
925 

6.160 


1 


163 

43 

251 

S3  7 

125 

4,667 

116 

1 .307 

95 

321 

83 

95 

2,216 

518 

509 

735 


548 
050 
75  6 
,89  2 
000 
S72 
123 
636 
685 

5  17 
132 
877 
,760 
450 
370 
S92 
000 
000 
253 
260 
154 
25,8 
S36 
865 
189 
991 
092 
429 
668 
517 

6  1  5 
,329 

53 
515 
291 
149 
700 
775 


3,945 

227 

186 

4,233 

495 

2  29 

399 

3.374 

3  . 5  i  2 

12 

7 

2.042 

54 

281 

946 

1  .;,  to 

3,396 

146 

797 

6,687 

803 

5,001 

1,123 

39 

207 

715 

90 

4,35  6 

75 

1,038 

90 

287 

61 

S9 

1 ,899 

430 

297 

751 


887 

070 
50  6 
9 1  2 

OOO 

786 
423 

4  55 
044 

193 

.8  75 
169 
514 
■147 

520 

636 

OOO 

95  2 

084 

955 
557 
120 
762 
696 

586 

0  6  2 
437 
152 
183 

214 
147 
720 
,  10 
993 
151 
C54 


Inc.  1  +)  or 

Dec.  (— ). 

1907. 

1906. 

S 

-49.841 

309 

309 

—6.007 

196 

196 

-15,422 

143 

143 

4-22,280 

189 

189 

4-419,283 

568 

568 

4-25  Kin 

2.554 

2,100 

-846,000 

9,055 

8,776 

-66,712 

1  .896 

1,878 

-4,215 

10s 

105 

-43.895 

818 

818 

+  17,309 

591 

591 

-78,681 

340 

340 

+5,494 

102 

102 

+41,864 

336 

336 

-6,975 

248 

248 

-542.350 

1,983 

— 3.169 

351 

351 

-132.609 

1 ,858 

1  ,646 

-182.300 

2.552 

2,470 

-18,449 

34  3 

333 

-44,611 

684 

684 

+37,512 

592 

592 

-24,390 

395 

595 

+  567,655 

4.528 

4,528 

12,661 

6,039 

5,974 

+  7,980 

250 

2  50 

+44,190 

307 

279 

4-440,980 

4,371 

4.4  59 

-122.900 

1.159 

1.159 

+  19,086 

558 

5  58 

+  2,700 

S86 

886 

-224.201 

1.520 

1  .520 

4-465,641 

4,307 

4.206 

—  1,346 

105 

105 

-325 

+13 

-20 

+  190 

-486 

-646 

-1 

+145 

+  1,352 

+  121 

+  1,158 

+40 

+  4 

4-43 

-  54 
4-311 

+  41 
+  269 

+  5 

-34 

-22 

+  5 

+  316 

-87 
+  212 
—  15 


,743 

.408 

,256 

,199 
,701 
,716 
,103 

. 
506 

231 
,365 

,115 

- 
,589 

269 
,879 


78 
1,745 

799 
2,152 
3.C72 

6.014 
388 
926 

3.784 
5  23 

180 

468 

1,451 

197 

; 

268 

1,826 

248 

451 

88 

1  34 

2  . 5  1  7 

544 

498 

1,239 


78 

1 ,745 

140 

799 

1,997 

3,043 

5. 891 

388 

926 

3,774 

523 

5,769 

191 

180 

4  OS 
1,4  51 

197 
7,508 

268 
1,826 

248 

451 
88 

134 
2.517 

5  44 
498 

1.210 


Total  (65  mads) 79.566,158  68,521,631;  +11,044,527,93,472  91,929 

Net  Increase  (16.12  %).._     


Mexican  Roads  (not  In  eluded  In  t 


Interoceanic  of  Mexici  1 
Mexican  International.. 

Mexican   Railway 

Mexican  Southern 

National  HRof  Mexico. 


589 ,1  36 

762.597 
620,500 
108,186 
432,981 


otals) — 

555,7  72 
672,857 
55 

110,504 
1,184,849' 


+  34,064 
-  89,740 
+  69,200 
—4,318 


.  _  18  13 


.. 


7  36 
911 
321 

263 
I  ,730 


736 
884 
321 
253 
1  .731 


v  These  figures  are  for  three  weeks  only;  fourth  week  of  Apr:!  not    yet 
reported . 

GROSS   EARNINGS   FROM   JANUARY    1    TO   APRIL   30. 
1 


Xamc  of  Road. 


Alabama  Great  Southern .. 
Ala  New  Orl  &  Tex  Pac — 
New  Or]  &  Northeastern. 

Alabama  &  Vlcksburg 

Yirks  Shreve  &  Pa 
Buffalo  Rochester  &  Pitts. 

Canadian  Northern 

Canadian  Pacific 

Cent  ral  of  Georgia 

Chattanooga  Southern 

Chicago  Gn  at  Western 

Chir  IndianaD  fie  Louisville. 


1907. 


1906. 


Increase. 


-- 


1,385,668.      1,290.502 


1,091,773 

555,202 

572,636 

2,640  457 

1,743.300 

2  I      !  1,643 

4,217,401 

57,87! 

2  832,148 

,846,125 


1,083,312 

499, 7S3 

9  218 

35,497 
1,647 

02,428 
5.791,685 

47.169! 
2.745.05S 
1.770.512 


s 

95,166 
8,461 

83,418 

304,960 
95,600 

1.712.215 

425,716 

10,702 

87,090 

75.613 


1).  crease. 
5 


M  vv  IS  1907  i 


THK  OHKOMCU:. 


1 1  >9 


Xame  of  • 


1007. 


Chic  Indl 

Cbli 

Clue  X<  w  Orl  A  iV\  !  ... 

Cincinnati   v 

deve  Cli 

l'.'O  '  D 

Colorado  >v  S 

Deo 

Del 

Detroit   r  (I  .1  i  ft  i    "'tun. 

i  Ida 

&    MIlW.l 

\l 
find  an) . . 

Montai  .i  (  • 
Gulf  .v  S 

inin  . 

[nternat'l  &  i 

low. 

:  If  n 

Mae 

Mali! 

Michigan  Central 

Mini 

-  \I. 

fountain 
Central  Branch 

\  5 

n 

Rutland 

r.a _ 

Tvxa 
Texas  4P 

.n_ 
Tol. 

i 

\\  hi 


s 

1.727 
810 

•.•:':■ 

1,601 
453 

..1.(2 


B10 

.".IT 
887 
136 

21(1 

Tin; 
50  t 
.130 

2 1 3 

137 


1006. 


I 

808.305 

2,012.600 

203 

06  1 

066,375 

3.714.3  II 

3.088,739 

i,846 

1  ,360,  166 

021  ,030 

67  1,704 


I 

624.365 
57 ,484 

120,343 


S 


44.163 


11.022     11.047.020     1,354 


13,718 
851 

18  839 

2.777 

1  ,026 

1  ,504 

!  1.027 


18 

0.086 

253 

1.2DII 
3.546 
8.462 

15.112 

8,754 

10,452 

4,355 

185 

8  1 5 
3.471 

■113 
405 
3 1 2 
,516 

.son 


in 

.71  1 
,102 
.2  12 
.172 
,503 
,103 
,773 

52.082 


128 

136 
270 
854 
356 

,8  16 
,000 
,200 
,030 
,452 
,085 

,000 

,485 
,857 

.72  1 
.'•-77 

.">•">  2 

,282 
6S3 
.101 


1  I    17.'i 

001 

7."i  7 

17.7.">7 

2,020 

002 

1.722 

13,307 

l  1.436 


232 

1  .1)7.-) 

.t  -1 73 

6.515, 

13,883 

566 

3,248 

27,870 

3,250 

18.388 

1,372 

171 

782 

2,000 

465 

18,211 

.")•.)."> 
-I  08 
27-4 
240 
34  C 

1,561 
1  ,616 
.-1.335 


1. 


,054 

82  i 
,887 

.SSI 
.47." 

.CSS 

,026 
681 
,076 
,613 
,672 
.2  C7 
,647 
:,  .v 

508 
000 
,100 
,338 

,326 
,8  18 
,364 

.047 
.00  7 
,418 

,068 
,616 
,861 
,470 

,728 
,520 

.3(54 

.07:1 
,723 


,081  ,418 

7  is. ii.s., 


,768,845 

125,012 

71  .207 

846,8  18 
228,287 


.-.DC.  1110 

,8  18,682 
258,318 

1  1.1'.  2''. 

62.081 
570,488 

58,438 

503,628 

143,761 

,174,061 


25,000 


Total  (65 roads  ..  286.068,026  274,505.101  22 




0,082 
63,267 

23. 2  17 
530,351 

2H7.0  IS 
24  0.701 

564,825 


2,867 


not  Incl  tided  in  tot  als) — 

.k'o....        2,478,605       2.230,866 

2,012,818       2,640,528 

2,664,200       2,282,700 

445  7.V.  420,664 

5,437,373      4,741,288 


2  17,738 

381  .-">oo 
n;. no:' 


971.360 


'.own  to  the  third  week  of  April  only. 


1 S 


1807 


Kin 
171 


1300 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  COS. 

— Tl  ■     -     cks  this  week  aggregate  190 

shares.     N  madi  Stock  Exchange.     Only 

company  stuck   was  sold. 
A  lot  of  14!  -  of  stock  of  the  New  An  im  .National 

was  sold  al  191.     In  comparing  this  price   with  thai  paid  at 

Bale,  made  in   May   1906  at    100,  it 
should  '<  stock  was  in 

1500,000  to  $1,000,000  in  June  19 

I.nst    previous   sale. 
140  N  damNat.  Bank.   181        181       191       May 

f-41  X    Y.  Pre  i.  Bank.    168        168       168 

fork. 
irmers' Loan  &  Trust  Co     126  1260 

— A         -  Vn    k    S 

funds  will  July  ]   from  banking  institu- 

tioi  -  s.     Annoui 

by  S  [au 

.  which 
.  from  2 
Is. 
—  Al  -  S 

lenl 
1 1 . 

11  .11  will  ■  i 

by  any  | 

of 

ith.     1  Senatoi   I..  •  >.  Tl 


AN   ACT 

I.I.M 


pi 


Interested  trustees,  Bolelj  authorized  to  receive  ami  safely  Invest  the  >a\ 
ill  deposit  .   1  •■« 

j  "bank"  oi  "savlnjrs  bank"  in  this  State  shall  at  all  times  be  under 
the  supervision  and  subjeel  n>  the  oontrol  ..i  the  Public  Examiner,  as  pro 
;  by  Section  !968  ol  the  Revised  Laws    relating  to  Unanclal 
.iml  b  hen  vi  conducted  said  business  shall  be  h 
Seo.  2.      \n\   pel  corporation  on  In  this  State  the 

business,  or  any  part  thereof ,  defined  as  "ba  Ion 

.  refuses  to  permit  the  Public  !  d  superintend 

business,  and  to  Bee  thai  the  same  ince  with  the 

banking  laws  of  this  State,  shall  uol  be  pei  rtlttcd  to  u  i   the  word  "bank" 
e  whole  or  an)  pan  ..i  the  business  name  ol  ild  bual 

la  carried  on,  nor  shall  the  word 

ay  advertisement  of  said  business,  a    tb  tofthi  name 

|<  icrlptlon  ol  said  business. 
sec.  3.     Whoever  violates  the  provisions  of  this   Vcl  siiaii  be  guilt] 
a  misdemeanor. 

See.    1        .Nunc  of  tin 

ill  under  the  trust  company  laws  of  this  i 
.    5,     This  Vet  shall  tal reel  and  '  ■■  'I  l 

Approved  April  5  1007 

— The  Comptroller  of  the  Currency  has  granted  permission 
to  organize  the  Sherman  National  Bank  of  New  York  City 
with  a  capital  of  $200,000.     This  new  institution  expects  t<> 

begin  business  early  in  the  autumn  in  the  handsome  qu 

v  occupied  by  the  Astof  National  Hank  in  the  Vstor 
Court   Building,  IS  to  20  Wesl  34th  Street. 

— Frederic  C.  Randall,  Trust  Officer  of  the  Central  Trust 
Company  of  this  city,  died  on  Thursday  al  tori  illness. 

He  was  forty-four  years  of  age. 

— At  the  annua!  meeting  of  Group  VIII  of  the  New  York 
Stal  •  Bankers'  Association,  held  a1  the  Clearing  Eouse  last 
Wednesday,  Alexander  Gilbert,  Presidenl  of  the  Market  & 
Fulton  National  Bank,  was  el<  cted  Chairman  and  Zoh  ith  S. 
man,  Cashier  of  the  Merchants'  .National  Hank  of  this 
city  was  chos  q  Secretary  and  Treasurer.  The  members  of 
the  Executive  Committee  elected  for  the  ensuing  year  are: 
Walter  E.  Frew,  Vice-President  Corn  Exchange  Bank;*H. 
H.  Powell,  Cashier  Importers'  &  Traders'  National  Hank; 
Charles  Olney,  ('ashler  Bank  of  New  York,  N.  H.  A.; 
Charles  S.  Sabin,  President  National  Copper  Hank,  and  D. 
H.  Pierson,  Cashier  Bank  of  Manhattan. 

— Twenty-eighl   members  were  elected  to  tl v.    board 

of  the  recently  consolidated  Trust  Company  of  Amerii 
135  Broadway,  New  York,  and  the  former  Colonial  Tru 
Company,  at  the  meeting  of  the  stockholders  on  the  loth 
inst.  It  was  also  voted  to  enlarge  the  hoard  to  thirty 
members.  Sometime  previous  to  this  meeting  John  D. 
Crimmins  resigned  from  the  directorate  of  the  institution. 
It  is  announced  that  Mr.  Crimmins  is  planning  the  organiza- 
tion of  a  new  trust  company  to  be  located  in  this  city,  and 
therefore  did  not  desire  re-election.      The  personnel  of  the 

hoard  is  as  follows:  Charles  T.  Barney,  A.  D.  Bennett, 
John  E.  Borne,  Wm.  H.  Ch  sbrough,  Richard  Delafield, 
Ashbel   P.   Fitch,  Anson  R.    Flower,   H.   B.    li  James 

S.  Kuhn,  Frank  R.  Lawrence,  Cord  Meyer,  Seth  M* 
Milliken,  Randal  .Morgan,  Morgan  J.  O'Brien,  Joseph  J.  O 
I  lonohue  Jr.,  Lowell  M.  Palmer,  Hosmer  H.  Pai  30ns,  Stephen 
Peabody,  Marsden  J.  Perry,  E.  Clifford  Potter,  John  J. 
Hiker,  Wm.  F.  Sheehan,  Henry  F.  Shoemaker,  Janes  \Y. 
lappin,  Oakleigh  Thorn   ,  Robert    B.  Van  Cortlandt,  W.  K. 

lerbilt  Jr.    and  P.  A.  B.  Widener. 
— John  W.  Gates,  who  became  a  director  of  the  Nationaj 
Hank  of  North  America,   this  city,  about    a  year  ago,   b 

i  of  his  holdings  in  the  ini  iwn 

i  om   the  di  Morgan  J.  O'Brii 

b    board. 

I  hur   Curtiss   Jami  s    was   eli  cted     id  of  1  he 

Hanover  National  Hank  of  I  on  tli"  I  Ith  inst. 

— Edward  Johnson,  !  he  H  opl<  Com- 

pany of  Brooklyn,  died  sudd  ei  idaylasl  of  apoplexy. 

Mr.  Jo! i ns. in  was  sixty  ;  age,  and  had  bsen  an  official 

the  People's  Trust  Comp  i  n- 

ago.     For  thirteen 
upon  the  death  of  Feb'  c  Campb  he 

was  ■  lected  to  the  pri  sid  w  y.     H  ith 

ai  88  and  bankii  ■.  i  of  the  i  and  v. 

liked.     Befon 
Mr.  Johnson  National  B  ink 

■     ■  '•  :ud  with  the  Em 

\ 
'  lomp  i  \  ill  i  he 

in  G  Citi- 

k- 
B  >acfa  l!  i  '■ 

■  I 
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— On  or  about  June  1 5th  next  the  Citizens'  Trusl  Company 
of  Brooklyn  Borough  (main  office,  Broadway  and  Sumner 
Avenue)  will  opeira  down-town  branch  offic<  in  the  quarters 
to  be  vacated  by  the  Manufacturers'   Branch  of  the  Title 

Guarantee  &  Trust  Company  on  Montague  Street  in  that 
borough. 

— At  a  regular  meeting  of  the  directors  of  the  Second 
National  BankJofJRedrBank,  N.  J.,  on  the  3d  inst.,  Isaac  B. 
Edwards  was  elected  Presidentjto  succeed  the  late  J.  A. 
Throckmorton. 

— Through  a  compromise  effected  this  week,  it  is  under- 
stood that  certain  of  the  directors  of  the  defunct  German 
Bank  of  Buffalo,  N.  Y.,  have  been  relieved  from  their  civil 
liabilities  in  connection  with  the  suspension  of  the  institu- 
tion. Justice  Pound  on  Wednesday  granted  permission  to 
Receiver  A.  J.  Wheeler  to  accept  an  offer  of  $40,000  made 
by  Arthur  E.  Appleyard,  and  $20,000  made  by  directors 
John  P.  Diehl,  Jacob  Dold  and  Robert  F.  Schelling  and  the 
Machwirth  estate.  The  $20,000  offer  relieves  Messrs.  Schelling, 

Dold,  Diehl  and  the  Machwirth  estate  from  all  liability  as 
stockholders  and  directors,  except  Mr.  Dold,  who  is  still 
liable  for  about  $6,000  as  a  stockholder.  Mr.  Appleyard's 
offer  was  made  in  settlement  of  the  claims  on  his  paper 
which  came  into  the  receiver's  hands,  and  the  total  of  which 
amounts  to  about  $400,000.  The  money  for  this  offer  will 
come  from  Mrs.  Elizabeth  B.  Seaborne,  Mr.  Appleyard's 
mother-in-law,  who,'' it  is  stated,  is  seeking  to  place  him  on 
his  feet  again.  Receiver  Wheeler  also  received  authority 
this  week  to  accept  an  offer  of  $26,250  for  bonds  of  the 
Chippewa  Valley  Electric  Railway  Company  of  a  face  value 
of  $50,000.  The  depositors  of  the  institution  have  thus  far 
received  66  2-3%.     The  bank  suspended  in  December  1904. 

— Edward  B.  Dunbar,  President  of  the  Bristol  National 
Bank,  and  Vice-President  of  the  Bristol  Savings  Bank,  died 
on  the  9th  inst. 

— David  Faust,  who  retired  as  President  of  the  Union 
National  Bank  of  Philadelphia  in  1904,  becoming  President 
emeritus,  died  on  the  9th  inst.  Mr.  Faust  had  been  a  direc- 
tor of  the  institution  since  its  organization  in  1858  and  its 
President  for  nearly  forty  years.  He  was  ninety-three  years 
of  age. 

— The  stockholders j)f  theJReal  Estate  Trust  Company  of 
Philadelphia  on  the  11th  inst.  approved  a  proposition  to 
reduce  the  capital  from  $5,000,000  to  not  less  than  $4,500,- 
000.  In  March  the  capital  was  reduced  by  stockholders' 
vote  from  $5,300,000  to  $5,000,000.  The  present  reduc- 
tion, it  is  said,  includes  the  $200,000  preferred  stock  which 
was  turned  over  to  the  city  under  the  reorganization  plan 
(on  account  of  its  deposit  of  $300,000)  and  lately  bought 
back  by  the  company. 

— Daniel  Fraser,  formerly  Vice-President  of  the  Central 
National  Bank  of  Washington,  D.  C,  now  consolidated  with 
the  National  Bank  of  Washington,  has  become  a  Vice- 
President  of  the  latter.  A.  B.  Ruff  is  Cashier  of  the  bank 
and  W.  W.  Nairn  and  George  L.  Starkey  are  Assistant 
Cashiers.  Clement  W.  Howard,  a  Vice-President  of  the 
National  Bank  of  Washington,  died  on  the  11th  inst.  at 
the  age  of  sixty-two  years. 

— John  C.  Reed  has  been  elected  to  succeed  the  late  Thomas 
B.  Riter  as  President  of  the  Ohio  Valley  Bank  of  Alle- 
gheny.  Pa. 

— A  new  banking  institution  is  being  formed  in  Cincinnati 
under  the  title  of  the  Metropolitan  Bank  &  Trust  Company. 
It  is  stated  that  the  proposed  concern  will  succeed  to  most 
of  the  plans  and  backing  of  the  Day  &  Night  Bank  &  Trust 
Company  of  Cincinnati;  this  institution  was  incorporated  in 
February  but  its  organization  was  never  perfected.  The 
Metropolitan  Bank  &  Trust  expects  to  begin  business  in 
July  at  534  Walnut  Street. 

— Application  for  permission  to  increase  its  capital  from 
$50,000  to  $100,000  has  been  made  to  the  State  authorities 
by  the  Columbia  Bank  &  Savings  Company  of  Cincinnati. 
The  intention  to  enlarge  the  capital  was  announced  some 
months  ago.  One-half  of  the  additional  stock  will  be  offered 
to  present  shareholders  at  $200  per  share  and  the  balance 
to  outsiders  at  $300^'perj3hare.  -The  company  changed  its 


name  on  January  1  from  the  Helvetia  Savings  &  Banking 
Company. 

— A  third  dividend  of  20'  ',  .  making  in  all  60%,  has  been 
paid  to  the  depositors  of  the  Canton  State  Bank  of  Canton, 
Ohio,  which  suspended  in  May  1905.  An  amount  equal  to 
that  paid  on  all  undisputed  claims  has  been  se1  aside  by  the 
receivers  to  be  applied  on  claims  now  in  dispute. 

— It  is  reported  that  the  increase  in  the  capital  of  the 
Commercial  Savings  Bank  Company  ol  Toledo,  contem- 
plated a  year  ago,  has  been  made.  The  addition  is  $100,000, 
raising  the  capital  to  $200,000.  It  is  understood  that  the 
institution  will  also  add  a  trust  department  to  its  business, 
changing     its     name     accordingly. 

— The  American  Exchange  National  Bank  of  Detroit, 
Mich.,  established  in  1865,  opened  a  savings  department  on 
the  1st  inst.  The  institution  states  that  it  is  the  first 
national  bank  in  the  city  to  make  such  a  departure. 

— Bement  Lyman,  formerly  Secretary  of  the  Consumers' 
Gas  Trust  Company  of  Indianapolis,  has  been  elected  Secre- 
tary of  the  Indiana  Trust  Company  of  Indianapolis.  Frank 
Martin,  previously  Secretary  and  Treasurer  of  the  trust 
company,  continues  as  Treasurer. 

— The  American  Trust  &  Savings  Bank,  Chicago ,  has  is 
a  booklet  relating  to  its  new  and  rapidly  growing  fraternal 
department.  This  separate  department  offers  unique  facili- 
ties for  handling  the  accounts  of  fraternal  or  confederated 
organizations  such  as  lodges,  clubs,  churches,  guilds,  brother- 
hoods, trade  associations,  charity  boards,  &c.  It  will  take 
over  the  custody  of  the  treasurers'  books  of  lodge,  society  or 
club,  collect  the  income  from  its  various  sources — dues, 
assessments,  donations,  rents,  interests,  &c,  properly  re- 
ceipt for  same,  and  pay  the  approved  obligations  of  these 
organizations,  keep  the  accounts,  make  up  the  treasui-ers' 
statements  and  certify  such  statements  if  necessary.  This 
work  on  the  part  of  the  bank  does  not  contemplate  the  dis- 
charge of  society  officials,  but  is  merely  auxiliary  to  their 
services  and  a  method  of  verifying  and  auditing  their  ac- 
counts. Interest  of  3%  on  time  and  savings  deposits  and 
2%  on  checking  accounts  is  paid.  The  Manager  of  the 
Fraternal  Department  isC.  F.  Hatfield,  an  expert  accountant, 
who  is  a  member  of  many  fraternities. 

— Edwin  Reynolds  resigned  recently  as  President  of  the 
German-American  Bank  of  Milwaukee,  Wis.,  on  acount  of 
ill-health.  He  is  succeeded  by  J.  B.  Whitnall,  President  of 
the   Pennsylvania   Coal    &    Supply   Company. 

— The  .Security  Bank  of  Minnesota  at  Minneapolis  is  to 
become  a  national  institution.  An  application  for  its  eon- 
version,  under  the  name  of  the  Security  National  Bank  of 
Minneapolis,  was  approved  at  Washington  on  the  8th  inst. 
The  capital  will  continue  at  $1,000,000. 

— The  Commercial  National  Bank  of  Kansas  City,  Mo.,  in 
ten  years  has  grown  to  an  institution  with  $250,000  capital, 
$125,000  surplus  and  $3,000,000  deposits.  The  bank  com- 
menced business  on  May  1  1897  as  the  Commercial  State 
Bank,  with $25,000  capital;  on  July  1  1902,  it  was  changed  to 
a  national  institution  with  a  capital  of  $200,000;  on  March  17 
1905  it  acquired  the  business  of  the  Merchants'  Bank,  and  in 
May  of  the  same  year  increased  its  capital  to  $250,000. 
Associated  with  it  in  the  same  building  are  the  Kansas  Trust 
Company  and  the  Citizens'  State  Savings  Bank. 

— The  capital  of  the  German-American  Bank  of  St.  Louis 
is  to  be  increased  from  $150,000  to  $1,000,000.  It  is  the 
intention  to  declare  the  fixed  surplus  of  8850.000  as  a  stock 
dividend,  adding  it  to  the  present  capital  of  $150,000;  when 
this  is  done  there  will  still  be  a  surplus  of  8300,000.  The 
shareholders  have  agreed  to  surrender  to  the  bank  10%  of 
their  holdings,  representing  1.000  shares,  and  these  are  to 
be  disposed  of  by  three  trustees  at  not  less  than  $200  per 
share,  the  proceeds  to  be  placed  to  surplus  account,  which 
will  then  be  $500,000.  Action  in  the  matter  will  be  taken 
by  the  shareholders  on  June  27,  the  increased  capital  becom- 
ing effective  on  July  1. 

— The  stockholders  of  the  Mercantile  Bank  of  Norfolk,  Va., 
on  the  8th  inst  ratified  a  proposition  to  increase  the  capital 
of  the  institution  from   $50,000  to   $100,000. 

— The  Hibernia  Bank  of  Savannah,  Ga.,  which  brgan 
business  on  May  1  1908,  at  the  end  of  its  first  year  reports 
deposits  of  $702,976  and  total  resources  of  $1,081,482.    The 
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bank   started   with   a   capital   of   (200,000   and    sarp] 
$50,000.     In  addition  to  paying  a  dividend  ,  mi  .Ian.  1 

($5.0001.  it  has  accumulated  undivided  profits  >03 

N.  A.  O'Byrne  is  President. 

— The  Central  Trust  Company  of  Mobile,  Ala.,  lately 
moved  to  new  offices  at  the  northeast  corner  of  St.  Francis 

ami  St.   Joseph  streets.      The  company   has  a   long  lease  on 

this  property .  ami  began  hist  November  the  work  of  thorough- 
ly overhauling  the  entire  ground  floor  of  the  building,  mak 

it  one  huge  office.  The  various  departments  of  the  institu- 
tion are  located  on  this  floor.  An  examination  made  of  the 
company's  affairs  on  April  '22  by  the  State  Banking  !'\ 
aminer  showed  capital  and  surplus  of  $325,000,  undivided 
profits  of  $7,565;  deposits  of  $594,333,  ami  total  resources 
of  SOJO.SOS.  The  officers  of  the  institution  are  A.  ('.  Dannor. 
President;  (!.  B.  Thames.  Vice-President;  F.  C.  Hor1 
Secretary  and  Trust  Officer:  S.  A.  Totisnieire.  Assistant 
Secretary;  ('.  L.  Spotswood,  Manager  Heal  Estate  and 
Securities  Department  .and  Stewart  Brooks,  ( ieneral  Counsel. 

— A  verdict  of  guilty  was  returned  by  a  jury  on  the  7th 
inst.  against  Alexander  R.  Chisholm,  ex-paying-teller  of  the 
First  National  Hank  of  Birmingham,  Ala.,  on  the  charge  of 
embezzling  funds  of  the  institution  amounting;  to  about 
S100.000.  The  accused  was  sentenced  to  six  years  im- 
prisonment.    'The  charges  were  preferred  last  August. 

— The  Mississippi  Bankers'  Association  closed  its  nine- 
teenth annual  session  at  Gulf  port,  Miss.,  on  the  9th  inst. 
One  of  the  features  of  the  program  was  an  address  by 
State  Auditor  T.  M.  Henry  on  "The  Duties  of  Directors: 
'Their  Moral  and  Leading  Responsibilities."  Mr.  Henry 
stated  that  "with  proper  care  on  the  part  of  directors, 
and  a  reasonable  exercise  of  their  share  of  the  respon- 
sibility with  that  of  the  president  and  cashier,  bank 
failures  would  well-nigh  be  a  thing  of  the  past,  if 
not  entirely  so.  The  laws  enacted  by  the  last  Legislature 
advanced  a  step  in  t lie  direction  of  requiring  a  closer  knowl- 
edge by  the  directors  of  the  bank's  inner  workings,  by  pro- 
viding that  they  shall  hold  at  least  three  regular  meetings 
each  year  for  the  purpose  of  making  a  full  and  careful  in- 
vestigation and  inquiry  into  the  conditions  and  affairs  of  the 
bank,  and  particularly  of  it<  accounts  and  securities.  No 
penalty,  however."  he  added  "is  attached  for  failure  to  hold 
the  meetings  and  no  report  is  required  to  be  made  to  any  one 
a-  to  whether  they  have  been  held."  S.  S.  Carter,  Presi- 
dent of  the  First  National  Bank  of  Jackson,  Miss.,  also  made 
address  at  the  meeting;  he  spoke  in  favor  of  bank  super- 
vision and  said  that  inasmuch  as  the  next  Legislature  would 
certain  to  consider  bank  supervision,  he  thought  it  advisa- 
ble for  the  members  of  the  association  to  poo]  any  differences 
of  opinion  and  submit  a  plan  which  would  be  just  to  all. 
I'..  W.  Griffith,  President  of  the  First  National  Hank  of 
Vicksburg,  has  been  re-elected  Secretary  and  Treasurer  of 
the   Association. 

— A    consolidation    was    recently    effected    between    the 
Capital  City   Hank   &  'Trust   Company  and  the   Merchants' 
Bank  <v  'Ties    Company  of  Jackson,  Miss.     The  first-named 
institution  has  retired  from  the  field,  having  transferred  its 
books  and  accounts  to  the   Merchants'   Hank   &  Trust;  the 
officers  of  the    latter   continue  without   change  as  folio 
W.  M.  Anderson.  President;  George  F.  Bauer,  Active  \ 
1     1'..  Gaddis,  Vice-President;  W.  A.  Montgom 
Cashier;    C     II     8p  ng    i      A  —  tani    Cashier,   and     ('.     M 
William       .    Attorney.     The   Capital    City    Bank    &   Trusl 
Company  began  b  tnber  1905;  its  authorized 

pital,   i:    ,'s  understood,   was  $200,000.     The    Merchai 
'       I  l'i  1907,  reported  cap  tal  of  $250  1! 
> ;_'. odd,  and  depot  1788,088;  ida- 

tion  of  tlw  two  institutions,  according  to  local  a  ithority, 
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DEBT  STATEMEh  /'  .1/7,7/.  :;n  hmi7. 
The  following  statements  ol  the  public  debl  and  Treasury 
cash  holdings  of  the  United  Stales  are  ma  1  •  up  from  official 

figures  issued  April  30  10,17.      For  Btatemt  u'  of   March  .'!!   1007, 

sci    issue  of  April  20  1007,  pagt  906;  that  of  April  30  190ft, 
set   May  10  1906,  page  1134. 


III!:  Ti  Si 

rule  ol  Loan  Payable 

2s,  consols  of  1930  Q  I 

-    Loan  "i  1908-18  Q  I 

i-.  Funded  I  tan,  1907      Q  I 

i-.  Refund's  certificates  Q.  J. 

Is,  L  on  ot  H25  Q  i 

Panama  Canal  loan,  L918  <■>■  N. 


•n  \ 

lssu.it.  l;  :                         a  m.           I 

I  v                     % 

1,900     ,,  ,s-  150 

198,792, 120  27.M7.1  10     03 

740.93;  i  I  22.705.200     :,:> 
40,012,750 

162.315.400  94,733,350  23.758,550   lis 

30.000,003  29,978.440          21.560     30, 


■  i  >in  i. 

% 
,609.060 
945.460 
500,600 

189,900 

,111)0 


Aggregate  Int.-bearlng  debt     1,807.666,910  B20.866.410  SO. 688 .600  901,568.680 
Vote      Denominations  >>r  bonds  are 

or  810,  ""ly  refunding  certificates;  ot  120,  l  tan  of  1908,  coupon  and  registered. 
■  ail  Issues  except  3s  of  1908;  of  $100,  ail  li 
I,  :iii  except  5s  of  1904,  coupon:  of  81,000,  all  Issues, 
o(  85,000,  nil  registered  2s,  :is  ami  is  ol  810,0  K),  ail  registered  bonds 
of  830.000,  registered  4s,  loan  or  L907;  of  $50,093.  registered  2s  of  1980. 

DEBT  ON  WHICH   INTERE3T  HAS  CEASED  SINCE  MATURITY. 


Funded  loan  of  1831.  continued  at  2%,  called  May  IS 

1900.  interest  ceased  Aug.  18  1903     

Funded  loan  of  1891.  matured  September  -  L891 

i.oau  of  1904,  matured  February  2  1904     

Old  debt  matured  prior  to  Jan.   1   186]  and  later 


March  31. 
840.000  ou 

L'I,. Clio  on 

07,200  oo 
931.56 


Aprii  30. 


Debt  on  which  interest  has  ceased . $1,095.36.',  26     81.095.135  26 

DEBT  BFARING  NO  INTEREST. 

United   states  notes S346.68V.016  00 

Old  demand  notes . _ ;,:',, 2s2  50 

National  bank  notes     redemption  account -       18,463.418  00 

lonal  currency,  less 88,375.934 estimated aa  i  'st  ord  >3tr  •■    I  6.864,477  28 


Aggregate  debt  bearing  no  interest.. S402,062.1't:5  7X 

RECAPITULATION. 

Increase  (+) 
Apri!  3:1  1907. 
.    8901,568.630  00 
1,095.135  26 
402,062.193  7s 


tsiflcatton  ol  Debt 

t-bear.ng  debt. . 
Debt,  interest  ceased  .  - 
Debt  bearing  no  interest 


Marsh  31  19  '7.    or  Decreasi  <     j. 

1908  !33,660  00       86.665,030  00 

1,0)5,365  26  —230  00 

402 ,645,542  78  583  ,349  00 


Total  cross  debt 

Cash  balance  in  Treasury*. 


-.81,304,725,959  04  $1,3 11.974.  56  s  0  1        *7,24S.60!)  00 
-       401.388,342  39         402.868,0  )2  96     —1,479,660  57 


Total  net  debt $903,337,616  65      $909,106.565  0;  —$5,768,948  43 


♦  Including  $150,000,000  reserve  fund 

The  foregoing  figures  show  a  gross  debt  on  April  30  1907 
of  $1 ,304,725,959  04  and  a  net  debt  (gross  debt  les  s  net  cash 
in  the  Treasury)  of  $903,337,616  65. 

TREASURY  CASH   AND   DEMAND  LIABILITIES.— 

The  cash  holdings  of  the  Government  as  the  items  stood 
April  30  are  set  out  in  the  following: 


ASSETS. 
Trust  Fund  Holdings —  $ 

Cold  coin 672,336,869  00 

Silver  dollars. 476.150,000  00 

S.lver  dollars  ot  1890...         6.182,000  00 


LIABILITIES. 

Trust  Fund  I.  Inlriluies- 

(lold  certificates   

Silver  certificates 
Treasury  notes  ot  1890. . 


Total  trust  fund 1 

•  ?i  nerai  Fund  Holdinqs— 

i  iold  coin  and  bullion 

Gold  certificates 

s.lver  certificates 

.Silver  dollars 

Si  I  ver  bullion 

United  States  notes 

treasury  notes  of  1890.. 

Vai  tonal  bank  notes 

Fractional  silver  coin 

1  ract  lonal  currency 

Minor  coin 

Bonds  and  interest  paid. 


154,668,809  00 


- 


8 

476.150 
6,182 


863  00 

000  00 

001  00 


104,075,402 

41.965.030 

6,320,837 

3,391,226 

2.538.750 

4.701  774 

13,242 

11,516,291 

8,419.787 

80 

2.022,713 

26,453 


Total  trust  liabilities.  1 .154.668,869  00 
G  n .  F und Liabilities — 

I  National  bank  5%  fund         22 .972 .357  65 
Outstanding  checks  and 

drafts 11.763.98674 

Disbursing  officers'  bal- 
ances  65,820,017  78 

I  Posi  Office  Department 

ace  Hint 13.722.784  16 

!  Miscellaneous  items 1.814.728  99 


Tot.  In  Sub-Treasuries    184,991,587  41 

In  Nat.  Hank  Depositaries 
i  n-ilit  Treasurer  of  U.  S.     167.445.244  03 
Credit  F.S.dis.  officers.       11.245,834  24 


Total  In  banks.. 178.691,078  27 

In  Treas.  of  Philippine  Islands — 
creriit  Trcasurerof  U.S.         1,383,618  17 
'  iredlt  l".  s.  dis.  officers.        2,418,933  56 


Total  general  liabilities.     116, 093 .875  32 


Total  in  Philipp.ncs 


Cash  balance  and  Reserve — 
Total  cash  and  reserve..    401.38^.342  39 

Made  up  of 
3.799.552  03 1  Available     2:.l  ,388.342  39 

and 

Reserve  Fund — 


rm  Fund  Holdings — 
', old  coin  and  bullion  ..     150 .000 .000  00     Gold&bull  1. ,0.000 .000  00 


1  irand  total 


1.672.151.086  7!        Crane]   total 1,672.151.086  71 


TREASURY  CURRENCY    HOLDINGS.     The  following 

compilation,  based  on  official  Governmenl   statements,  in 

itea  the  currency  holdings  of  the  I  on  the  lirst  of 

March,   April  and    May    19ii7.     Statements  for  corresponding 

previous  year  will  b<    found  in  ow        •■■   of  May  26 

1906,  pag    1189. 
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ptouctiirijl(!>ommcrcial3£uriU6liiXcius 

(From  our  own  correspondent.) 

London,  Saturday,  May  t.  1907. 
Business  upon  the  Stock  Exchange  continues  stagnant. 
It  is  almost  equally  so  in  Paris  and  Berlin.  The  stagnation 
is  <hir,  of  course,  to  many  causes:  The  long  liquidation  that 
occurred  in  the  first  quarter  of  the  presenl  year;  the  temper 
of  the  German  People,  breaking  oul  every  now  and  th<  a  into 
unreasonable  suspicions  and  accusations  againsl  the  British, 
French  and  Italian  governments;  the  uncertainty  respect- 
ing Russia;  and  the  unfavorable  impression  made  by  the 
attacks  of  all  kinds  upon  American  railroad  companies. 

Prince  Bulow's  speech  on  Tuesday  has  made  a  favorable 
impression,  particularly  in  Paris.  Apparently,  there  was  a 
fear  there  thai  the  German  Chancellor  had  encouraged  the 
speeches,  and  the  newspaper  articles  which  had  excited  so 
much  apprehension,  and  that  he  would  emphasize  this  and 
possibly  make  an  unfriendly  reference  to  France.  The  tone 
of  his  speech,  calm  and  statesmanlike,  hence  occasioned 
much  satisfaction,  and  prices  generally  were  put  up,  es- 
pecially the  prices  of  copper  and  diamond  shares.  More- 
over, May  Day  had  passed  over  without  serious  disturbance. 
That  also  helped  to  bring  about  an  improvement.  Lastly, 
the  Russian  Duma  voted  the  military  contingent  required 
by  the  Government  and  then  adjourned  until  the  loth  of 
May.  This  was  hailed  in  Paris  as  evidence  that  an  under- 
standing existed  between  the  Prime  Minister  and  the  leader 
of  the  Constitutional  Democrats,  and  that  consequently  a 
dissolution  of  the  Duma  was  not  to  be  feared.  As  a  result, 
there  was  a  general  advance  in  Russian  securities. 

The  improvement  in  copper  and  diamond  shares  was  fol- 
lowed very  soon  by  arelapse,  which  again  has  been  followed 
by  another  recover}'.  On  the  other  hand,  Russian  bonds 
have  continued  steadily  to  improve. 

In  Germany  the  stock  markets  are  utterly  stagnant.  It 
is  said  by  well-informed  observe!  s  that  not  even  after  the 
crisis  a.  few  years  ago  was  business  more  quiet  than  it  is  at 
present.  There  is  no  doubt  that  the  belief  is  general  in 
Germany  that  a  coalition  has  been  formed  by  King  Edward 
aid  that  practically  Germany  is  isolated.  There  is  abso- 
lutely no  foundation  for  the  belief.  King  Edward  desires 
only  to  maintain  the  peace  of  the  world,  and  all  his  efforts 
are  directed  not  to  isolate  Germany  but  to  ensure  that  there 
shall  be  no  breach  of  the  peace  from  any  quarter.  How- 
ever, the  belief  does  exist  in  Germany,  and  it  accounts 
largely  for  the  stagnation  in  business.  Besides  this,  specu- 
lation in  Germany  has  been  rampant  for  some  years.  All 
sorts  of  new  companies  have  been  created,  and  unwise  ac- 
comodation has  been  given  by  the  banks  with  the  result 
that  an  immense  amount  of  stock  is  now  being  carried  on 
borrowed  money,  and  that  the  banks  as  a  result  have  locked 
up  too  much  of  their  funds.  Still,  there  seems  no  reason 
to  fear  any  serious  trouble.  Probably  there  will  be  a  pro- 
longed period  of  quiet  during  which  the  stocks  now  carried 
Upon  borrowed  money  will  gradually  be  placed. 

Here  at  home,  credit  is  sound,  but  business  is  almost  as 
stagnant  as  it  is  abroad.  The  public  naturally  is  unable  to 
understand  this  and  all  sorts  of  explanations  are  being 
offered.  Among  the  rest,  is  is  said  that  the  issues  of  high- 
class  securiiies  are  too  numerous  and  will  continue  too 
numerous.  A  week  ago  the  London  County  Counc'l  bor- 
rorwed  £5,000,000;  this  week  the  Indian  Government  is  bor- 
rowing 3J^  millions  sterling.  Next  week,  it  is  expected  that 
there  will  be  a  large  issue  of  Irish  Land  Stock.  It  is  com- 
plained that  all  these  issues  interfere  with  the  market  for 
Consols,  depress  the  national  credit,  and  therefore  prevent 
a  recovery  on  the  Stock  Exchange.  It  is  forgotton,  how- 
ever, that  the  Chancellor  of  the  Exchequer  is  providing  a 
large  sinking  fund  which  will  set  free  very  considerable 
sums  now  locked  up  in  Government  securities,  and  thus 
enable  the  market  to  pay  for  the  new  stocks  being  offered. 
Neither  the  Bank  of  England  nor  the  Bank  of  France 
nor  the  Imperial  Bank  of  Germany  this  week  made  any 
change  in  their  rates  of  discount.  The  Bank  of  England 
apparently  desires  to  do  nothing  that  would  encourage  the 
S  nding  away  of  capital.  About  a  million  and  a  half  or  two 
millions  sterling  is  still  due  to  the  Bank  of  France  on  bills 
taken  by  that  institution  some  months  ago.  Debt  is  being 
repaid  rapidly,  and  the  Bank  of  England  evidently  wishes 
to  do  nothing  that  would  lead  to  withdrawals  by  tin-  French 
banks  of  capital  employed  here.  The  Bank  of  France  also 
desires  to  prevent  large  investments  in  American  railroad 
notes  and  other  similar  securities.  It  likewise  desires  to 
prevent  very  large  financing  of  Germany.  It  was  feared 
that  the  French  applications  for  the  jGlerman  Imperial  loan 
just  brought  oul  would  be  huge.  They  have  not  been  so, 
and  thr>  Bank  of  France  wishes  to  discourage  similar  opera- 
tions. Nevertheless;  tic-  impression  is  general  that  there 
will  be  a  further  reduction  of  the  Bank  rat-  here'  before  long, 
and  ihai  as  so, ni  at  the  Bank  of  England  puts  down  its  rate 
the  Bank  of  France  will  follow  suit.      The  Imperial  Bank  of 


Germany  is  not  likely  to  cut  its  rate  soon,  for  at  the  end  of 
April  there  was  again  so  large  a  demand  for  banking  accomo- 
dation that  the  noie  circulation  exceeded  the  legal  maximum 
by  about  'iy>  millions  sterling.  The  notes  will,  no  doubt, 
flow  back  rapidly  now.  Still,  the  reserve  of  the  Bank  is 
small  that  is  is  by  no  means  probable  thai  the  rate  will  be 
put  down  until  the  reserve  is  materially  increased. 

The  India  Council  offered  for  tender  on  Wednesday  50  lacs 
of  its  bills,  applications  exceeded  492%  lacs,  at  prices  ranging 
from  Is.  I  l-Mkl.  to  Is.  lj/*d.  per  rupee.  Applicants  for 
bills  at  Is.  l  l-ltid.  and  for  telegraphic  transfers  at  is.  4 
3-32d.  per  rupee  were  allotted  about  <;'  ,  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount .  the  price  of  consols,  &c, 

compared   with   the  last    four  years. 

1907.  1906.  1905.  1904.  L903. 

May  1.  May  2.  May  3.  May  4.  Miy  5. 

£  £  £  £  £ 

Circulation 29,165,705  29,062,450  29,121,510  28,598,815  29,064,< 

Public  deposits      ..     9,327,889  8,328,908  11,878,558  7,544,273  i. .89,310 

other  deposits 16,00*  "si    160  (0,392,171  11.992,418  39,0/5,960 

Governm't  securities  15,321,023  15,977,281  15,629,702  17,279,040  14.5J4.291 
Other  securities     ..32,844,079  36.394,370  29,547,577  26,421,383  25.609,615 
Reserve,notes&  coin  25,042,269  21,892,270  24,908,171  23,673,106  24,468,492 
Coln&bull.,botbdep.  35,757,974  32,504,720  35,579,631  33,821,920  35,358,162 
err>p.  reserve  to  lia- 
bilities            p.C.              4b<4  479-16  1711-16  52  3-16 
Rink  rate            l>.  c.              4  3  '  ,  21  ■  3  4 
Consols,  2H  v.  c...         85  7-16  89  11-16  89  11-16  92  7-16 
Silver    ..                                   o.  30  9-16(1.  !-16d.  25d. 
Clear.-house  returns. 2S2, 292.000  l'M  ,14(1.000  263,265.000  246,483,000  238.S05.000 

The  rates  for  money  have  been  as  follows: 

Mm/ 3.  April  27.         April  19.         April  13. 

Bank  ot  England  rate 4  4  4!^  *H 

Open  Market  lime. — 

Bank  bills— 3  months 33-16@3K  3K<-  3H  31^ 

—4  months 3'4  :',',(«  3 H  3'4 

—6  months 3Ji  ®ZH  ZH  Z<4  ■  '■' 

Trade  hills— 3  months 3^  @3?i  Zi4  <d\ZH         3'A<a-.'i  4®  4)4 

— 4months ZH  ®ZH  3H  '  Hi 

Interest  allOWt  tl  /or  deposits — 

By  joint-stock  banks 2%  2'-.  3  3 

By  discount  houses: 

At  call 2y2  2)4  3  3 

7tol4days 2%  2  314  '■'•' i 

The  Bank  rates  of  discount  and  open  market  rates  at  the 

chief  Continental  citif  s  have  been  as  follows: 

May  4.  April  27.             April  20.  113. 

Rates  of              Bank  Open  Bank  Open  Bunt;     Open  Bank     Open 

Interest  at —          Rale.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Market. 

Paris 3Y2  3%  3%  3%         3\4  3H  ZH  3'4 

Berlin bw2  4%  bY2  4             fi  414  6 

Hamburg bVi  4%  bV2  4             6  4Y2  6  AH 

Frankfort bH  4  9-16  bV2  4  3-1G        6  4  9-16  6  4  11-16 

Amsterdam    5  5  5  4%         bVi  4%  6 

Brussels    b  314  b  3%          b  4  5  4M 

Vienna    414  4  5-16  414  4  7-16         4V2  4%  1  -,  4  5-16 

St.  Petersburg        7  ..  7  ..7  ..7 

Madrid   4\4  4  4*4  4             414  4  IX  4 

Copenhagen 6  bY2  6  r,'-,         6  .v,  6  5H 

Messrs.    Pixley    &   Abell   write    as   follows  under   date    of 

May  2 

GOLD. — Paris  was  a  competitor  tor  the  bar  gold  that  arrived  this  week,  and  se- 
cured about  £2(10.000.  The  Bank  of  England  advanced  its  price  to  77s.  91  d..  and 
bought  about  £800,000,  the  balance  being  taken  by  India  and  the  trade.  The  check 
is  now  firmer  at  25.10  .  and  the  demand  for  Paris  is,  therefore,  less  keen.  X"ext  week 
we  expect  £211 ,000  from  the  Cape.  Since  last  week  the  Bank  has  received £340,000. 
of  which  £319,000  is  in  bars,  while  £170,000  has  been  withdrawn  ,  £100.000  of  which 
is  for  Constantinople.  Arrivals— Cape,  £1.000,000;  Australia.  £248,000:  West 
Africa,  £98,000;  Xew  Zealand,  £56,000:  Brazil,  £12.000:  West  Indies.  £15.000: 
China.  £3.000:  total,  £1,492,000.  Shipments— Bombay,  £111.050:  Calcutta, 
£17.500:    Madras,  £13,750;   total,  £143,200. 

SILVER. — After  rising  to  30>;d.,  on  some  extensive  covering  orders  for  India 
and  a  good  Bazaar  inquiry,  we  have  since  re-acted  to  30  3-16d.  on  a  slackening  of 
the  demand,  and  close  quiet,  with  only  a  small  business.  The  demand  has  chiefly 
been  for  forward  silver,  and  the  premium  on  spot  has  varied  from  l-16d.  to  ' -d. 
The  price  in  India  is  Us.  77'  s  per  100  Tolahs.  Arrivals — Xew  York,  £277.000: 
China.  £150.000:  West  Indies,  £10.000;  total,  £443,000.  Shipments—  Bombay, 
£55,550;   Straits  (coins).  £56,000;    total.  £111,550. 

MEXICAN"  DOLLARS. — There  has  again  been  some  business  in  dollars  at  their 
melting  value.  Arrivals— Xew  York,  SI  0  4,000;  China,  £5S,000.  total.  £162,000 
Shipments — Nil, 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD  May  4.  Apr.  25.  |  SILVER.  May  4.  Apr.  25. 

London  Standard,     s.  d.  s.  d.  :      London  Standard.  d.  d. 

Bar  gold,  tine,  oz._-  77  914  77  9  I  Bar  silver,  fine,  oz 30  3-16  30    5-16 

U.  S.  gold  coin,  oz._   76  5  76  5  I    "    2  mo.  delivery,  oe._30  1-16  30'4 

Cerman  gold  coin,  oz*76  5  *76  5       Cake  silver,  oz 32  9-16  32  11-16 

French  gold  coin,  oz.*76  5  *76  5  'Mexican  dollars nom.     nom. 

Japanese  yen,  oz *76  5  *76  5  I 

*  Nominal. 

The  following  shows   the   imports  of  cereal   produce   into 

the  United  Kingdom  during  the  season   to  date,  compared 

wi th  previous  se as o ns: 

IMPORTS. 

Thirty-Jive  weeks.                              1906-07.  1905-06.          1904-05.  1003-04. 

Imports  of  wheat,  cwt 57,044.200  54,134,600  69.207.300  58.951,121 

Barley   16.37S.700  16,044,900  16,618,700  24,277,568 

oats   7,243.600  S.S10.200       9.243.000  10.706,398 

Peas 1,269,200  1,225,845       1,505.358  1.583,980 

Beans 637,710  509,200        1.179,340  1,628,358 

Indian  corn 33,32S,900  31,581,500  29,439,400  34,599,257 

Flour   9,400.300  10.207.500       8,027,420  15.266.3S4 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1906-07.          1905-06.  1904-05.          1903-04. 

Wheat  imported,  CWt .57,044,200  54,134,600  69,207,300  58.951.121 

Imports  ot  Hour 9,400,300  10,207.500  S, (127. 420  15,266,384 

Salesot  home-grown... 20.1S4.745  2l.soo.39i  11,885,943  13-701.471 

Total 86,629,245     89,142,494     89,120,663     87,918,976 

Average  price  wheat .  week 26s. lOd.  29s.   fid.  30s.   9d.  27s.   8d. 

Average  price,  season 26s.  5d.  28s.    2d.  30s.    .VI.  27s.   3d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thtgioeek,  Lastv,.  1906.  1905. 

Wheat qrs.   3.707.(100  3,797,000  4,070.000  3.440.000 

Flour,  equal  to..    _:.    ors_       208,000  238,000  175,000  1 05.000 

Maize    qrs.       415,000  290,e00  400.000  470,000 
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English  Financial  Markets  Per  Cable. 
The  daily  closing  quotations  for  securitu  s,  iVc,  a< 

as  reported  by  cable  nave  been  as  follows  the  past  w< 

I.utuloit . 

ending  M                          Sttt.  Mon          Tutt  Wed.        Thurs. 

Sliver,  per  oi                      d.  30H  805-16  .»»'.  30  5-16  80 

Consols. new, 2)4  per oenta      86  1-16  84  .  S4J»  M  11-1684  - 

Kor account. .                        85  3-16  85  •>  I   >  84  13-1685 

Frenca  rentes  (In  Paris). -tr.  95.30  95.16  95.10  94.97H  94  9:. 

Russian  Imperial  4a                 75H  75  t 

do        do        new  5s         m  .  m   -  84*«  84»« 

ynalgamated  Copper  Co          96H  M  97M  •>. 

t>  Anaconda  Mining  Co              12k  12X  1-'  i  I2h 

Itchlson    ropeka  A- Santa  Fe  97  >«  ooi4  97 

Preferred          98H  98M  99  98  97 

Baltimore  A  Ohio                   100H  ioi'4  101H  100H  B»M 

Preferred        91  91  91  91            9] 

Canadian  Pacific 180H  179H  176H  17514J  L76 

Chesapeake  *  Ohio                  4l>j  4 1 l .-  42  41'4         10 

ChlcaKo  Great  Western             u  n  11'4  UM         I1M 

Chicago   Mllw.  A  St.  Paul       136M  137H  I38H  137H  137 

Denver  at  Rio  Grande,  oom      .'•".■  .".>'.  29  29M         -"■' 

Preferred       -     .                 76  76  77  tt  76           75 

Brie. common  -    ..  24J4  24?»  24ij  24<4  24'4 

First  preferred  57  57H  57Ji  57H  57« 

Second    preferred    40  40'..  II  40',..            10'.. 

Illinois  Central.                     149M  149  149  149  148 

--. .  ,  a  Nashville            13014  121  121  119',.  ii;i', 

Mexican  Central   -i!.  2i»3  22  22 

ri  Kan.  A  Tex.,  com       37  37)4  37X  86)4 

Preferred   67  67  07  66)4  66H 

National  RR.  of  Mexico            55  54*-j  54  la  54H  54   i 

\    V.  Cent.  A  Hud.  River       116k  117'..  118)4  lis  us 

N.  Y.  Ont.  A  Western 38  3s  87k  38  38 

Norfolk  A  Western,  com..    -   79  79)4  79  79  78)4 

Preferred   83  88  86  83            si 

Northern  Pacific  136H  137M  137k  137 

■  Pennsylvania.. G434  65  65H  63  »4  63 

a  Readinel'o 55k  55H  56*.  55?4 

a  First  Preferred -43k  43k  43k  43k          43k 

•  Second  Preferred 42  42  42  42H  42)4 

Rook  Island  Co -    .          22  22  22            21)4 

Southern  Pacific  S6H  86J»  87  *f  86k  85k 

Southern  Railway,  com...       21  21  21M  21k  -1 

Preferred 67)4  67)4  68  6s  68k 

Union  Pacific,  com 148  149k  15154  150^  147\ 

Preferred   93H  93H  95  93H  93 

0. 8.  Steel  Corp.,  oom -37k  37%  38'-s  37J-4  37H 

Preferred 10AH  105  105  103  I02k 

Wabash 14  14  14  14           14 

Preferred 26)4  26)4  27  26k  26 

OebentureBs 68)4  68)4  68)4  68             67 

'j  Price  per  share,     ft  £  sterling. 
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f  ommcvcial  and  iWsccUancoits  «>c\ub 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  April 
190*1  will  be  found  in  our  issue  of  May  23  1906,  page  1190. 


1906-07. 

Bonds  and  Legal-Ten- 
ders on  Deposit  for 
Bank  Circulation. 

Circulation  Afloat  Under 

Bonds. 

Legal- 
Tenders. 

Bonds. 

Legal- 
Tenders. 

Total. 

April  30 

Men.  30 

Feb.    28 

Jsn      31 

Dec.    31 

Nov.   30 

Oct.     31 

Sept.  29 

Aue     31 

July    31 

June  30 

May    31 

1 
553.199.050 
550.137.900 
552.955.950 
553.253.550 
551.263.840 
549,750,830 
539.653.180 
530.772.270 
526.944.030 
520.388.610 
520.605.210 
519.265.530 

$ 
49.709.069 
49,579.000 
46.605.649 
46.498.995 
46.882  385 
46.399.102 
46.238.816 
46.134,184 
45.413.143 
44,907.046 
43.264.611 
43.093.514 

$ 

550,204.771 
547.633,063 
549.737.373 
549.698.547 
549.280  Os-i 
546.981,447 
536.933.169 
527.768,924 
524.439.160 
516.573.399 
517.847.749 
516.036.146 

S 
49,709.069 
49.579.000 
46.605.649 
46.498.995 
46.882.385 
46.399.102 
46.238.816 
46.134.184 
45.413.143 
44.907.646 
43.264.611 
43.093.514 

S 

599.913.s40 
597,212.063 
596.343.022 
596.197.569 
596.102.469 

593.380.3  IS 
583,171,985 

573.903.108 
569  852.303 
561.481.045 

561,112.360 
559.129.660 

For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  the  first  item  in  Financial  Situation. 
The  following  shows  the  amount  of  each  class  of  bonds  held 
against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  April  30. 


Bonds  on  Deposit 
April  30  1907. 

V.  S.  Bonds  Held  April  30  1907  to  Secure 

Bank 
Circulation. 

Public  Deposits 
in  Banks. 

Total 
Held. 

2  per  si                          inaJ 
4  per  cent*,  funded     [007. 

4perr«-nt-.  1895  due  1925 

1  per  cents    1908-1918 

S16.921.5SH 
1.290,550 
7.658.900 
4272,820 

523 .05.-,. 2i  Ml 

(12,725,800 

1,260,750 

5,420.750 

7.179,000 

65  022,750 

1,113,000 

88  027,375 

1,711,000 

9  741 

475X00 

$29,647,380 
,i  300 

13. o. 
1  1    ' 

2  per  '                                •  .'i 

i'i-i.  of  Columbia.  1924 

State,  city  and  railroad  bonds 

:  -  land  bonds 

1.1 

1,71 

0,7  16  000 

Rico 

Total  on  deposit  April  30  l 

$553,199,050 

$192,681,425 

• 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  batiks. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  A. pi.  1 
and  May  1 ,  and  their  increase  or  decrease  during  the  month 
of  April. 

'i/j/  Hank  X out  -Total  Afloat — 

Amount  afloat  April  1  1007  

Amount  L«su«fi  dunmr  April $6,763219 

Amount  retired  during  April 4.061.44.'       .    701,777 

Amount  of  bank  note*  afloat  May  1  1907 $.'>'• 

IjtQnl-Ten&rr  Xota — 
Amount  on  deposit  i/,  redeem  national  bank  notes  April  1   1907  --   $49.57 

Amount  deposited  during  April  11,901 

Amount  of  bank  not.-  r>-dwmable  in  April   ....  ..1,771  I 

Amount  on  deposit  to  redeem  national  bank  notes  May  1  1907 $49,709,069 

The  portion  of  legal-tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liqui- 
dation and  (3)  by  banks  reducing  or  retiring  their  circulation  , 

was  as  follows  on  the  first  of  each  of  the  last  five  mon 


Legal  Tenders . 


Feb.  i. 


March  1. 


Deposits  by —  $ 

insolvent  banks 1.28 

Liquidating  banks.  I  17.138  15  I 

Reducing     under    Act     of 

[874*        


rota] 146.882.385  16  19 

•  Act  of  June  20  1874  and  July  12  lss.v 


ie  60 


April  1. 


$ 
l   119.171 

32.77- 


49.579.000 


\l<n,]\ 


32.863.210 

B 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important   corporations. 

Dividends  announced  this  week  are  printed  in  italics. 


Name  ot  Company. 


Pet 


r  .ill.,  i.i-  i.Sicnmi 

Mcliison  Top.  *  Santa  Fe,  com   (No   13) 
Atlantic  Coast  Line  RR.,  common 
Boston  A  Maine,  common    (guar.) 
Buffalo  a-  sus'j..  pre],  (guar  \  i  Wo.  20) 
<  'atawissa .  im  /<  m  d  usa  s 
Chestnut  mil  (quar.) 
Cin.N.O  <Sk  Texas  Pacific,  pre)   (guar.) 
cieve.  .v:  Plttsb..  original  guar,  (quar.).. 
special  guaranteed  (quar.) 

Delaware  &  Hound  Brook,  guar,  uinar.) 

Bast  Mahanoy 

Kansas  City  Southern,  preferred 

Mexican .  nrs-t  preferred 

Second  preferred 
\ti  tican  Southern  {annual) 

New  York  Philadelphia  A  Norfolk 

Norfolk  &  Western,  common 

North  Pennsylvania  (quar.) 

Pennsylvania _ 

I'hiia.  Germantown  &  Nbrrlstown  (quar.) 

Plttsb.  Bessemer  &  Lake  Erie,  pref.  guar 
Southern  Pacific,  com.  (quar.)  (No.  3) 

Union  Pacific,  common  (quar.)   

Wilmington  &  Northern  (quar.) 

Street  ktnl»avs. 

American  Railways  (guar.). 

Citizens'  Traction,  Pittsburgh. 

Columbus  ((>.)  Jig.,  common  {guar.) 

Ceornia  Ry.  &  Elec. (Atlanta),  com.  (qu.) 

Common 

Orand  Rapids  Ry.,  common  (guar.) 

K ansas  City  Ry .  cv  Light,  pre/,  (guar.) 

Northern  Ohio  Traction  &  Light  (guar.) 
Paducah  Traction  &  Light,  pref.  (Xo.  2) 

Pcnsacola  Electric  Co. .  preferred 

Rochester  Ry..  common  (quar.) 

Washington  (D.  C.)  Ry.  &  Elec,  pref. . . 

Miscellaneous. 
Adams  Express 

Extra   

Amalgamated  Copper  (quar.) 

Extra 

American  Chicle,  common  (monthly) 

Common,  extra. 

American  Cotton  Oil.  preferred 

American  Fxpress 

American Gro phophtme .  common  (guar.) 
American  Locomotive,  common  (quar.). 

American  Radiator,  common  (quar.) 

American  Shipbuilding,  common  (quar.) 
Amer.  Smelters  Secur. ,  pref.  "A"  (quar.) 

Preferred  "B"  (quar.)  (No.  8) 

American  Strawboard i ' 


ii  /„  „ 
Payable 


Ftnaks  ct^tO. 
Days  InclusUi . 


I 

l 

i 

I  . 
i  :. 
l 

2 

-", 
4 
11 
l  15-16 
31 
6 

2\i 
2 

3« 

3 

3 

l1. 
2'.. 

% 

iyi 

3 

Wa. 
1M 
s:i  i-3ft 
1 

i>, 
lA 
1 
3 
1 


1H 

1 

1 

3 

3 

l'» 

Wa. 

1 

1 

VA 

VA 


American  Teleg.  &  Cable,  guar,  (quar.) 
American  Tobacco,  common  (auar.) 

Common ,  extra 

Harney  &  Smith  Car.  common  (gutir.) 

Preferred  (guar.) .   

Borden's  Condensed  Milk,  pref.  (guar.).. 

British  Columbia  Packers'  Ass'n,  pref 

Butterick  Company  (quar.) 

Central  d-  South  American  Telegraph 
Columbus  A-  Hock,  Cool  A-  Iron,  m  tr  prt  i 

Consolidated  (,'as  of  Xiw  York  (qitor.) 

Diamond  Match  (quar.) 

Denver  Gas  <fe  Electric  (monthly)       . 

du  Pont  (E.I.)deNemoursPow.,com.(qu) 
Eastman  Kadok,  common  (quar.) 

Preferred   (quar.) 

Fay  (J.  A .)  <t  Ungan ,  common  tgimr.)  _ 

Preferred  (quar.)..   

Federal  Sugar  Refining,  preferred- 

Great  Northern  Paper  (quar.)    _ 

Independent  Brewing  (Pitts.),  pref.  (gwir.i 
Kings  Co.  Klie.  Light  ■(■  Power  (guar.) 

Laclede  <;as  Light,  common  (quar.) 

Lehigh  coal  ^  Navigation  (No.  119) 

Massachusetts  Qas  Cos.,  pref  

National  Biscuit,  common  (guar.)  

Preferred  (quar.) 
\  oinitinl  Knnm.  A-  Stomp.,  on)    tr/unr  i 

mal  Lead,  common  (guar  < 
Preferred  (guar.)  (No.  62) 
North  American  Co.  (quar.)  (No.  18)--- 

Peoplc'sCas  Light  &Coke  (quar.) 

Philadelphia  Electric 

Pittsburgh  Brewing,  common  (quar  I 

Preferred    (guar.) 
Pressed  rtteel  Car.  pref.  (quar  )  (No.  33) 

Quaker  Oats,  common  (quar.) 

Common  (extra)     

Preferred  ((|iiar.)       

Qulncy  Mining  (quar  i 

Rubber  Goods  Vtfg.,  pref.  igwu  <  <  \.<,  :(.;> 

Shelby  Iron  (annual)      


(7.8.  Red.  <t  Retg.,  pref.  (quar  l(No   16) 

D.  S.  Steel  Corp.,  eon    (quar.)  (No    I  |. 

Preferred  (quar.)  <\o.  2 1) 
Waltham  it  aich,  commc 


i 
3 


lone 
July 

Maj 
June 

June 
June 
June 

M:i\ 

June 
Julv 
Waj 
I  Ma  j 

May 

I II  lie 

June 

May 
May 
Jurie 
June 
July 
July 
May 

lune 
May 
Mine 
May 
May 
June 
June 
June 
June 
June 
May 
June 

June 
June 
May 
May 
May 
May 
June 
July 
June 
May 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
May 
June 
June 
July 
J  une 
June 
July 
June 
July 
July 
May 
May 
May 
June 

V:m. 

June 

June 

May 

lune 

July 
May 
July 
July 
lune 
June 
Way 

June 
May 

May 

fulj 

July 

lune 

June 

June 
June 

June 
June 
June 
July 
July 
May 
July 

loo, 


l  May    ii       to 
10  June    :      to 
i  Holders  oi   rec. 

I    I  [oldei      of    ree. 
If   Maj       I        to 
I  Holders   Ol    rec. 
I    May    19        to 

I    Holders   of   rec. 

I  Holders  of  ree. 
.'ii  Holders  of  rec. 
15  Holders   oi    rec. 

1  June  11  to 
17  \pr.  22  tO 
17    \|ir.   22        t.> 

9    \pr     25        to 

1    Holders   of    ree. 
1(1  Holders   of  rec. 
25  May    18        to 
31  Holders  of   rec. 


Holders  of  rec. 
Holders   of   rec. 


June 
July 
June 
MA) 

Maj 

May 
\laN 
May- 
May 
May 
May 
Julv 
Ma] 

Ma\ 

Maj 

May 
May 
May 

May 

May 

May 


Id 

I .") 
Is 
19 
20 
:il 
10 
10 

10 

1 
1 

5 
8 
15 
31 
19 
4 
o 

15 


May    30        to 
Holders  ot   rec. 

Holders   of   rec. 
May    11         to 
Holders  of   ree. 


20  May     II        to 


Holders  of  rec. 
Holders  of  ree. 
May  20  lo 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  ree. 
Holders  of  rec. 
May   22        to 


June 
May- 
Ma  v 

Maj 

Ma  j 
May 

May- 
May 
June 

June 

May 
May 
May- 
June 


10 
11 

15 

Hi 

15 

20 

10 

15 

1 

1 

17 

22 

20 

1 


May 
May 


11 
11 

27lApr.  2fi 
27[Apr.  26 
20 !  May  15 
20' May    15 

l'May    17 

1  j  Holders  of  rec. 
15  Holders  of  rec. 


to 
to 
to 
to 
to 
to 
to 


31 
31 
5 
5 
20 
20 


27 1  May    II 


June  23 
May  19 
May  25 
May  25 
Holders  of  rec. 


to 
to 
to 
to 
to 


May- 
May 
May 
May 
May 
May 
June 
June  15 
June  1 
May  26 
June  29 
June  2 
June  :i 
June  3 
May   21 


May 
May 
May- 
Ma  y 

15  Fune 


May 
May 


16 
16 

15 
15 
G 
10 
16 


to 
to 

to 
to 
to 

to 
to 


Holders  of  rec 


May  2.S  to  June  14 
Holders  of  ree.  June  .<-, 
Holders  of   ree    June  20 


21) 

1 

1 

1 

15 
15 

l 
15 

1 

1 
20 
20 
2S   Holders   of   ree. 

I  May  23      to 

25  Maj     15       to 

l  May   23       to 

ie 

Holders  ol  rec. 


June  2 
June    2 

June  HI 
June  -1 
June  18 
May  20 
June     2 

May   u 


June 
lune 

June 

May 
Maj 


to 

to 
to 
to 

to 


June  10 
June   Hi 

Maj 
May 

May 
June 

May 
May 


20 

jo 

7a 
1 

-■'. 

31 


to 

to 
t  > 
I.i 
to 

to 


May    16 

lune  29 

May    ir 

.i 1 1 

June   15 
Maj 
1  Holders  of  rec. 

11       to 
l     Maj    23       to 

I  I  to 

.''I  May   11       to 

to 
il    ree. 
Oi    ree 

ders  of  rec. 

17         to 

.,[  rec. 

17        to 
i     Maj    il       to 
liMaj    21        to 
15  Holders  ol  rec. 


i  May    21 

i  May     12 

l  May    12 

i  in 

I  June   13 

(I  May      B 

I  Holders   of   ree 

I  Holder      ol    ree. 


to 
to 

lo 
to 

to 


Maj 

May- 
July 
May 
July 
July 
June 
May  15a 
May   26 

June    2 

May- 
May 
May 
July 
July 
May 

May 

Jon. 
M  iv 

Maj 
lune 

June 


S 
31 
15 

:n 

i 
i 

10 


20 
20 
21 

."> 

:. 

20 

10 

s 

20 
16 


20 
2 


July  1 
May  :i| 
June  |0 
May    17 


a  Transfer  books  not  closed      '•  i-    .  a*  On  account 

of  back  dividend      covers  period  fro  0  1005      » On  account  of 

over-doe  dividends,  ilso  b  ircrued  dividends  to  be  paid  on  exchs 

of  stock  lor  Mock  of  oen  company  i 


Auction  Sales.     Among  other  aecuritii  -  the  following,  not 
regularly  <l<-;ilt  m  al  the  Board,  were  recently  sold  a1  auction: 
••  Mi  -sis.  Adrian  H.  Muller  &  Son: 

Stock*. 
100  u     il    Rowe  Knitting  Oo 

oi    HunUvllle,  Ala  ;, 

/(o,i 


By 


sun 

lo  2d  Avenue  nit   Oo  238 

iin  New  Amsterdam  Nat.  Hk   101 
•ii  N.  V,  Prod.  Exch.  Rank      IM 
«  is   Quar.  fc  Inderu   Co 
1  'j  Tanners'  Loan  6c   I  r  . 


$4.4<ki  Mdntsrnmerj  i.i    <v  Wat, 
l'im    Oo    1st  com    5s,  18  13       M  '4 


1 1  ill 
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Statement  of  New  York  City  Clearing-House  Banks. 
The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing-House  bunks  for  the  week  ending  May 
11.  [t  should  be  distinctly  understood  thai  as  Lo  all  items 
excepl  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  qo1  the  totals  at  the  <nd  of  the  week.  In 
other  words,  in  reporting  loans  and  depbsits  and  holdings  of 
specie  and  legal  lenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks 
00s  omitted. 


Capital. 


Hunk  of  N.  Y-. 
Manhattan  Co. 

Merchants' 

Mcclmnirs. 

America 

Phenix 

National  City.. 

Chemical. 

Merchants'  Es 

Gallatin 

Butch. &  Drov 
Mecn.&Traders 
Greenwich 
American  Exch, 

Commerce 

Mercantile 

Pacific   

Chatham 

People' 

North  America. 

Hanover  - 

Citizens'  ( v,ii  i 

Nassau 

Market  &  Fult. 
Metropolitan 
Corn  Exchange. 
Oriental 

Imp.  A-  Traders' 
National  Park. 

East  River 

Fourth 

Second 

First 

Irving  -Nat  Ex. 

Bowery 

N.  V.  County.. 
German-Amer 

Chase 

Fifth  Avenue 
( lerman  Exch.. 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

First  N.,BkIyn. 

Liberty 

N.  Y.Prod.  Ex. 
Now  Amsterdam 

State  

14th  Street 

Totals 


Surplus. 


$ 
2,000.0 
2.050.0 
2.000,0 
3,000.0 

i  

I  000.(1 

25,000,0 

3.000,0 

600,0 

l  ,000,0 

300,0 

2.  DIM).  0 
500,0 

5,000,0 
25,000  ii 

3,000  ii 
500,0 
450,0 
200,0 

2,000,0 

3,000  n 



500,0 

1.000,0 

:.». 1.0 

3.000.0 
750,0 

1,500,0 

■  i 

250,0 

;;.  100  0 

500  ii 

10.0C0.0 

.'  o 

250,0 
200,0 
750,0 
5,000,0 
100.0 
200,0 
200,0 

.-,00.0 

1,000,0 
250,0 

1,000.0 
200.0 

1. 000.11 

300,0 

I. OOO, II 

1 .000  0 
1,000,0 
1.000.0 
1,000.0 


129,100,0 


$ 
2,987,4 
2,908,8 
1,557,6 
3,679,4 
1,080,5 

430,1 

22,552,8 

5,364,7 

503,7 
2.411.3 

160,6 

910,3 

698,6 

4,983,7 

l  !  945,0 

5.02s  :.' 

784,0 
1,048,4 
169 

8,389,8 

966,0 

346,7 

1,541,4 

890,7 

4,834,2 

l   204,8 

7,130,7 

8,415,3 

124,4 

3,166,6 

1,900,2 

19,981,1 

1,038,2 

779,9 

841,6 

604,0 

1,595,2 

1,894,9 

831,4 

944,6 

1,500,4 

I  .300.1 

458,5 

1,718,0 

852,7 

1  ,357,2 

699.2 

2,291,1 

626,5 

284,8 

611,4 

424.0 


Loans. 


Specie,    i  Legals. 


160,414.5 


$ 
18,107.2 
24.455.0 
1  1.100,0 
21,764,0 
22,762,7 
8,170,0 

153,316,2 
26,776,0 

o. 2:1:1.9 
8,696,0 
2,352,6 
17,07  1.0 
5,776,0 

27.1  03,  S 

139,1  !9,9 

19. SI  1,1 

3,252,9 
5,641,6 

2.092.9 

L6,  138,8 

55,716,6 

20,990   1 

3,681,5 

7. ;,2il..-, 

LO  ,     1,9 

38,605,0 

9,986,1 

2.->  ,772. 7 

78,964,0 

1,328,7 

19,169,0 

10,311,0 

91,341,4 

[5,688,4 

3  260,0 

5.095,7 

3,889,7 

58,353,8 

10,669,5 

3,547,0 

5.190.0 

13,181,7 

7,338,1 

3,052,9 

9,964,9 

4,008,0 

16.545.0 

4,447,0 

13.203.S 

6,752,8 

4,487,7 

12,959,0 

6,S02,9 


$ 

2.097.2 
5,104,0 

3.292.0 
3.072.0 
4,331,6 

1,793.0 

31,1  15,5 

5,227,5 

1  ,345  11 

990, 1 

148,5 

3  070,0 

1,132,2 

3.855,7 

21  ,032,6 

3,31  2,6 

317.7 

587,3 

108,6 

2,  .',01, 9 

11,165,4 

..  264,3 

324, 

I  ,595,9 

7,185,0 

1.751.4 

1,538  11 

17,593  9 

2.992.0 

1.153,0 

[8,0  0,7 

3,241,0 

739,0 

999,5 

597,5 

16,157,1 

200.0 

682 ,8 

1,309,7 

1,003.5 

595,1 

N99.9 

508,0 

3,116.0 

036.0 

2,320.9 

1.723,2 

738,4 

3,792,0 

1,401,9 


1126.223,6,212, 484.S 


% 

1.70O.O 

2,140,0 

1,055.0 

1,982,0 

2,187,7 

112.0 

1,821  0 

1 ,690,9 

127,7 

590,7 

70. s 

1  ,673  0 
:,oo,o 
1,013,5 
9,091,3 
836,7 
494,9 
874,5 

1  ,31  1,8 

2,01  1  .:. 
448,4 
569,1 
171.5 

1,169,0 
340,8 

1.:  09,0 

5,074,0 
163.2 

1,984,0 

1,346,0 

1  ,469,3 

701,8 

76,0 

499,7 

180.3 

1,089,3 
762,3 
785.0 
090,7 

2,097,5 
296,3 
169,4 

1,595,4 
500,0 

1,702,0 
344,0 
707,1 
417,3 
521.3 
213,0 
456,1 


Deposits,  a  /iV- 

s'rii 


10, ;,30 

27.803 

10,072 

21,799 

24,484 

7.571 

133,10  1 

26,261 

6,  :  13 

6,236 

2,425 

19,716 

6,329 

20. mi.; 

116,408 
15,300 

3,704 

5,586 

2,559 

15,537 

05,194 

20,617 

4,019 

7.399 

11,070 

44,645 

10,125 

22,878 

89,561 

1 .573 

19,040 

9,826 

77,250 

15,312 

3,503 

6,282 

3.017 

65.3  1 1 

1 1 .583 

4.230 

6,009 

14,027 

7,567 

3,089 

9,917 

4.326 

18,972 

4,178 

11,653 

8,075 

5,525 

15.76S 

7,317 


% 

0  26.9 

0  26  0 

O  26.0 
0  25.9 
,3  26.0 
.11  25.1 
0  26.9 
,5  26.3 
,3  22. 8 
,9  25.4 
,6  21.3 
,0  24.0 
.1  22.0 
.2  24.0 
.225.8 
,027.4 
,3  21.9 
.3,26.1 
,725.1 
,3  24.5 
.5  27.5 
,5  25.5 
.1  19.2 
,8  29.2 
,5  25.8 
,025.4 
,9  20.0 
0  25.5 
,0  25.3 
■  2  23.9 
,0  20.1 
.0  25.4 
11  25.3 
3  25.7 
0  23.2 
,7  23.8 
,6  21.5 
,  26.3 
,226.7 
,2  23.2 
9  22.7 
,7,24.7 
7,25.1 
,0  24.7 
3  25.1 
0  24.7 
0  25.3 

0  23.4 
.3  25.9 
,S  26.5 
9  22.8 
0i25-4 

1  25.3 


72,106,2,1104,419,1  25.7 


a  Total     of  United     States  deposits  included,  S31, 659,500. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  11  1907,  based  on  average  daily  results. 

We  omit  nco  ciphers  (00)  in  all  cases. 


Banks. 


N.  Y.  City. 
Boroughs  0/ 
■  Man.&Brx. 
Wash.H'ghts 

Century  1" 

Chelsea  Exch 

Colonial 

Colum  ia . . 
Consol.  Nat. 

Fidelity 

Hamilton 

Jefferson 

Mt.  Morris.  _ 

Mutual 

19th  Ward.. 

Plaza 

Riverside 

12th  Ward.. 
23rd  Ward  . 
Union  Exch.* 
Yorkville  . . 
Coal  &  I.Nat. 
34th  St.  Nat. 
Batt.  Pk.Nat 
Borough  0/ 

Brooklyn . 

Borough 

Broad  w  ay 

Brooklyn 

Mfrs.'  Nat  .. 
Mechanics'    _ 
X;  ssau  Nat. 
Natioi 
Nortli 
Jersey  City. 

first  Nat 

Hud. Co. Nat. 
Third  Nat... 

1 1<  hoken. 
Vat... 
Second  Nat  _ 


Capi- 
tal. 


$ 
100,0 
200.0 
100.0 
100.0 
300.0 
1,000,0 
200,0 
200.0 
500,0 
250,0 
200.0 
200,0 
100,0 
100,0 
200,11 
100,0 
750,0 
100.0 
500.0 
200.0 
200,0 


150,0 

0 

' 

300,0 

400.0 
250,0 

220,0 


Sur- 
plus. 


Loans 
and 
Invest- 
ments. 


174,7 
154,0 
103,7 
427,8 
442,3 
1.123,4 
144,4 
243.3, 
642.7 
219,5| 
286.5 
260.7 
342.9 
101,1 
211.3 
174.6 
S39.6 
384,7 
583,8 

210.9 

121,6 


156,3 
105  1 
152,8 
718,5 
896,5 

212,5 

:  ■ 


$ 

981,7 
1,264,7 
1.261,9 
4,317.9 
6,448,0 
6,172.6 
1.092.1 
4.714.0 
4,400.3 
2.384,6 
3.10.S.2 
4.491.3 
3.757.0 
2.041,5 
2.571.0 
1,715,2 
8,861,3 
3 ,52 1 ,3 
5.110.0 
1.306,1 

792,0 


:;.  65  3 
2,769,8 

,5 

i 
6,045,0 
3    99  0 

1  69  !  0 

1,154,1 

! 


Specie. 


Legal 

7',  ndi  r 

and 

Bank 

Notes. 


13,1 

30,0 
81 ,8 
96,4 

302,0 

679,4 
10.7 

279.3 
13,2 

144,4 
19,9 
27,9 

239,0 
15,8 
36,0 
64.2 

415.0 

875,0 
300,6 
126,7 


41.5 

11,8 

126,0 

11  1  11 

1 

2     ,  o 

1    2,0 

22,9 

173,6 
87,1 

1  1  7  ,3 

... 


S 

49,7 

82.0 

56.2 

360. J 

2  79.0 

58,3 

69,1 

22s.  5 

289,5 

94,4 

279,7 

349.8 

187,0 

117,0 

225. 0 

173,4 

20S  ,6 

400,5 

70,0 

10,2 

40,5 


87  0 

mi  ,., 
61  1  ,g 

1 

302,5 

105,2 

20,0 
53,2 


Deposit  2c  ith 


Clear-   I   Other 
ing       Banks. 
Agent.         &c. 


May  11. 

lay    4_ 

Tot.Apr.27. 


14307,3  1  I 


.    -1 


60,9 
129,4 

98,6 
611,8 
365,0 
21S.0 

97,2 
421,4 
259,9 
463,5 
175,5 
334.8 
913,0 

94,6 
21  is. 1 1 
113,9 
747,4 
204,4 
535,0 

145,9 


280.5 
244.6 
323.2 
6!    , 

1,167.0 

44,9 

211,1 
363,9 

174.0 
62,5 


49,7 
141,7 
309,3 

487,6 

471~,6 

147,8 

58,4 

3,5 


162,7 

5S_,7 

91,3 

60,0 

9,0 


135.5 
s  1,6 

186,0 

314,1 
190,0 

22,7 

84,1 
75.3 


Net 
Deposits 


808,4 
1,534,6 
1,564,5 
5,220,9 
6,754,0 
4.666,4 
1,048,8 
5.6S4.2 
4,337,8 
3,023,4 
3,460,4 
4,883,4 
4,665,0 
2,271,7 
2,929,0 
1 ,977 ,8 
S.639,7 
4,106,8 
5,004,0 
1,373,7 

735,1 


3.621,6 
2,957,5 

5,S57,0 

!.  '67   (I 

5,731,1 
2,103,0 

2,025,5 

2.190.4 


6  130P57.4 
3.950,012954 

13,3S1,4  4.S32.S  133356,S 


New  York  City,  Boston  and  Philadelphia  Banks.  —  Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.     '1  he  New 

York  figures  do  not  include  results  for  non-no  mber   banks: 

We  omit  two  ciphers  (00)  in  all  these  liguret. 


Banks. 


New  York 
Apr.  13.. 
Apr.  20.. 
Apr.  27.. 
May     4.. 
May  IF. 
Boston. 
Apr.  20.. 
Apr.  27.. 
May     4_. 
May  1 1 
Phila. 
Apr.  20.. 
Apr.  27.. 
May     4. 
May  11.. 


Capital 

and 
Surplus. 


i  oatu 


% 

2SS.090.5 

288.090,5 

2SS. 090.5 

289,51  1.5 
289,61 1.5 

43.080.0 
43.680,0 
43.0SO.O 
43,680,0 

51.165.0 
51.165.0 
51.105.0 
51,165,0 


Specie.     Legals. 


! 


hi  posits,  a 


Circu- 
lation. 


CUaringt. 


%  %  t  t  %  % 

1099.057.1  212.966.:',  73,302.1  1081,601.9  50,238.6  1,881.534.4 
1125.004.9  215,129,4  73,010.3  1108.163,5150,106,8  1,725.859.7 

1123. 417. 6  213.126.3  75.706.3  1100.183.3  50.069.3  1.577.474.8 
II  10.320,3  212.884.5  74.090.1  1129,599.9  50.120,3  1,838.044.7 
1126,223,6  212,484,8172,106,2  1104.410,1  50,181,5  1.044.241.0 


181.796,0 
190.124,0 
190,849.0 

191. .-,69.0 

221,094.0 

223.071.0 

22  1,195.0 


5,0  4.492.0  225.1S7.0 

19,055.0  4,851,0  223,683,0 

19,208.0  4.871,0  227,257,0 

19.135.0  4.153.0  218,193,0 


02.034.0 
60.547.0 
59  241,0 
57,890,0 


8.520.0  156,333.8 

8,503,0  163.792.4 

8,525,0  191,386,9 

8.484,0  156.7  17.1 


259.504.0  13.99S.0 
259,284.0  13 
260.589,0  14.015.0 
259,958,0  I  i 


151.297.9 

138.310.2 
15-  7S.3.5 
112  592.9 


a  Including  tor  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also   Government   deposits.     For   Doston    these    Government   deposits   amounted 

on  May  11  to  54,577,000:    on  May  4  (o  SI. 571.000. 

Imports  and  Exports  for  the  Week. — The  following  are 

the  imports  at  New  York  for  the  week  ending  May   11,  a'.-o 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


1907. 


1906. 


1905. 


1904. 


Dry  Goods s:  .1-9,7-6 

General  Merchandise 13,833,464 


Total  ...i 

Since  January  l . 
Dry  Goods  ... 
General  Merchandise 

Total  19  weeks 


82.39 
10,32' 


$2,078,420 
9,503,030 


-  7-} 
.1710 


$17,023,250  $12,716,057  811,581,456  Sll.  080.500 
$74,0::;  3  ; 6. si 0.154 

26". 101, 509  221,30s. 490  222.0s:;. 756  I 


$339,137,897  $285,177,925  $277, 177,689  ¥231,401,940 


The  following  ,'s  a  statement  of  tie-  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  11  and  from  Jan.  1  to  date. 

EXPORTS  FROM   NEW  YORK  FOR  THE   WEEK. 


For  the  week 

Previously  reported. 


1907. 

SI  3. 400 .963 
229,461,912 


Total  19  weeks $242,862,875 


1906. 


1905. 


1904. 


fll, 261 ,902     sl2.551.511       18.594,317 
225,913.252'    189,593,463     174.92s. 710 


S237, 175, 154IS202, 144,974  $183,523,028 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  11 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND   IMPORTS  OF  SPECIE    AT   NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week.      Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

S7.785 
73,125 

$3 ,600 

391  385 

7.000 

1,460,461 

82.7*4 
3.775 

36.706 
1,682 

S2 .540.353 

331, 0s7 

1.155.297 

West  Indies 

US.  130 

Mexico   

South  America.   

57.3S6 
978,233 

All  other  countries.. 

157.621 

Total  1907 

$80,910 
10,000 
22,500 

$323,505 

161,000 

5,555 

1,870 

3,000 

$1,862,446 

4,934,522 

32,674,625 

814.071,621 

701,000 

6,555 

66,645 

600 
4,786 

$44,947 

5,133,793 

29,222 

$334 
12,449 

21. 70s 
lis 

S5.33S.107 

Total  1906.  . 

26,306,567 

Total  1905 

Silver. 
Great  Britain .     .   .   .. 

5,063.866 

$2,259 

158 

West  Indies  .   

46,007 

2S9.424 

South  America 

361.415 

All  other  countries 

5,162 

Total  1907 

Total  1906 

8494,930 
957,560 

364.237 

$14,851,207 
20.686.211 
11,596,378 

$34,669 
44.566 
13,344 

$704,425 
905.407 

Total  1905   . 

1,102,491 

Of  the  above  imports  for  the  week  in  1907,  $4,658  were 
American  gold  coin  and  $452  American  silver  coin.  Of 
th  •  exports  during  the  same  time  $7,500  were  American 
gold  coin  and  $3,000  were  American  silver  coin. 


iVanliturj  itncl  Financial. 


We  shall  be  pleased  to  mail  Investors  copies  of  our  10-page 
circular  describing  5  7  Short-Term  Notes  and  Collateral 
Trust  Bonds. 

Spencer  Trask  &  Co, 

Branch  Office  Albany, N.Y.    William  and  Pine  St*..  New  York 


Moffat   &   White 

Members  New  York  Stock  Exchange. 

6  NASSAU  STREET.  HANOVKR  BANK  BUUODINGr 

Dealers  in  Investment  Securities. 

COMMISS:ON  ORDERS  EXECUTED   FOR  CASH  ONL.Y 


Ma\   18  1907.  J 


THE  CHRONICLK. 
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jBanfejers'  (Gazette. 


For  Dividends  see  page  1103. 


Wall  Street,  Friday  Night,  May  17  10117. 
The  Money  Market  and  Financial  Situation. — Opera 
iu  Wall  Street  have  been  very  much  overshadowed  this  «  ek 
by  the  enormous  bull  movement  in  wheat  which  has  been 
rampant  on  the  Chicago  Board  of  Trade.  The  latter  recalls 
the  palmy  days  of  (Long")  John  Wentworth  and  other 
noted  plungers  of  earlier  times,  and  has  rarely  been  exceeded. 
This  movement  Wall  Street  has  regarded  with  a  degree  of 
indifference  or  complacency  quite  unus  lal  in  such  cas  s. 

A<  bo  the  matter  of  volume,  business  at  the  Stock  Exchange 
the  current  week  rivals  that  of  the  week  ending  April  20, 
when  it  was  the  smallest  of  the  year,  and  yet  prices  have 
yielded,  as  they  sometimes  do  under  similar  circumstani 
The  security  markets  have  been  more  or  less  adversely 
affected  by  rumors  of  an  impending  report  by  the  Inter-State 
i  amerce  Commission  as  to  its  recent  investigation  of  rail- 
way affairs  and  also  by  crop  reports.  The  latter,  as  every 
.  become  of  more  importance  as  the  season  ad- 
vances, and  the  fact  that  snow  has  fallen  during  the  week 
over  a  -         able  portion  of   the  spring-wheat   belt   is  gen- 

y   regarded  as  a  discouraging  feature.     As  such,  how- 
likely  to  have  been  overestimated.      It  should 
be  rememb  llenl   harvests  have  resulted  from 

wh  and  that,  so  far  as  this  crop  is  concern 

are  t:s  tally  of  much  more  im- 
ance  than  I  Q   May. 

or  call  loans  on  the  Stock  Exchange 
dm.  ock  and  bond  collaterals  have  rat 

»■:■■    -'il''-\ 

Prin  »er  quol  for  endorsemi 

5 

m  in    on    Thursday 
Lion  oi    2636,201,    i 

■  liabiliti  io.<i7.  against    > 

as  fixi  d  April  25  at  4%.  The 
Bank  of  France  shows  an  increase  ol  8,575,000  francs  in 
gold  and  1,750,000  francs  in  silver. 

XEW  YORK  CITY  CLEARING-HOUSF  BANKS. 


i 
May  11. 


il 1-'.'. 100.000 

Surplu- l*,(i. 414.500 

223.600  Dec.  14,0 

50,181.500  Inc.  61.200 

tS 01.104,419,100  Dec  10.1 


May  1J. 


Specie 

Legal  tenders. 


rve  held... 


J12.484.80 
72.106,200  Dec. 

1 1.000  Dec. 
'1.775  nee. 


Surplus  reserve 


225  Inc.      1,661.000 


117 

148 

1,025 

50 

1,014 

186 

80 

266 

25:; 


.460,300 
,650.500 
378,700 

090.300 

,533.700 
,039.100 


12.s94,600 


May  13. 


S 

137,6 

44.69 
1,150,2 

304.2 


16,712.575 


a  S31.659.500  United  -  iosits  included,  against  $31,026,100  last  week  and 

137.010.500  the  corresponding  week  of  1906.     With  these  United  Suit*  - 
eliminited.  the  surpl  .-  rew  rve  would  be  SIC, 401, 100  on  May  11  and  S14.731.150  on 
U2iy  4. 

. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign   Exchange. — -The   market    was   dull   though   firm 
un;  and    thereafter   it    was    more 

stronger,  b  ;  a  demand  for  remittance  and  a  scarcity 

of  bills.     On  Friday  exchange  sold  at  the  highest   price  of 
ir  and  the  market  was  strong  at  the  clos  ■  of  the  week. 
If  t  add  be  a  further  rise  of  about  one  cent  perpound 

in  e  g  gold  v  ould  probably  be  exported  to  Lo  idon; 

-  might  permit  shipments  of  gold 
Pa 

tminal   rates  for  sterling  < 
■;    _  '"  and    1  ^73^  for  sight.     To-di 

(Fridaj  sterling  exchange   were   4  84(5 

5  HI)' for  long,  4  :  ^7  for   .short    and    !  8730(3  1  s 

for  cab:  3.     I  al  on  banks  1  8365(3  1  837'  ocu- 

for     payment     ■!  83(5  1  84.     Cotton     for     pa] 

acceptam  5(8  1  8375   and 

'  1  84. 
To-day'i     I  for  Paris  bankers'  I 

we  -  ■  long  and  .">  16J  ."('<  5  16|   ■ 

short.     Germany  bank  were  94%@94  11-H',./  for 

long    and    95^d(3>95  :t .     Amsterdam    ban!. 

0  38  for  aho 

London    to-day   25f.    15c;     Wi 

1   ie.    |oW. 

xchangi 


i 

i 


! 


i 


• 
I 


Orleans  bank.  15c.  per  SI, 000  discount;  commercial,  50c. 
per  11,000  discount.     Chicago,    15c     p  mi. 

St.  Louis  35c.  per  11,000  premium.     San  Francisco,  par. 

State  and  Railroad  Bonds.  Sales  of  State  bonds  at  the 
Board  include  $10,000  Virginia  6s  deferred  trust  receipts  at 
20  and  $2,000  Tennessee  settlement  3s  at  95 '■_>. 

The  general  characteristics  of  the  market  for  railway  and 
industrial  bonds  are  unchanged.     Daily   transactions  nave 

averaged  less  than  $1,000,000  par  value  and  are,  therefore, 
at    or   mar    the   smallest    of    the    year. 

Following  the  shares  market  convertible  issues  are  gener- 
ally lower,  Delaware  &   Hudson  leading  with  a  decline  of 

nearly  .'5  points.  Wabash  refunding  and  extension  Is,  which 
have   been  among   the   relatively   active   issues  of   late,    have 

lost  a  part  of  their  recent  advance,  and  Atchison,  Pennsyl- 
vania, New  York  Central,  Burlington  &  Quincy  and  Northern 

Pacifies  are  down  a  point   or  more. 

United  States  Bonds.  Sales  of  Government  bonds  at  the 
Board  are  limited  to  $40,000  4s  coup.  1925  at  I  _".»'■,  and 
$1,000  is  reg.  1907  at  lOl^-  The  following  are  th,  daily 
closing  quotations;  for  yearly  range  see  third  page  following. 


Interest 
Periods 


2s,  1930  .- registered  Q    Jan 

g    i     coupon  (i  —Jan 

908-1018 registered  Q— Feb 

908-1918 coupon  Q— Feb 

108-1918— small  coupon  q— l'eb 

is.  Hue registered  Q — Jan 

Is,  1907 coupon  Q— Jan 

4s,  1925 registered  Q— Feb 

is.  1925.. coupon  Q— Feb 

2s.  1936. Panama  Canal  regis  Q — Nov 


May 

11 


mi 

101 
L02 
102 
ioik 

1IU1, 

I  :'■!', 
HO 


May 
13 


May 

li 


*1<M 
♦104 
»102 

n  • 
,  ioi 

*HU', 

1 

•129! 

-I'll 


♦  nil 

♦  10  1 

*102 
•102 

♦  101 

Mil   ', 

!9J 
M   "a'-. 
104 


May       Mai/ 
Lfi 


♦  104 
Mill 
►102 
*102 

►101  ', 
*104 


♦104 

MMI 

•MO.' 
MOl     , 

I. ip  i 

•  12934 

*104 


May 
17 


M04 
*104 
♦102 

♦101^ 
•ltUJi 

*101tf 

♦129  H 

♦104 


♦This  is  the  price  bid  at  the  morning  board;  no  sate  was  made. 

Railroad  and  Miscellaneous  Stocks. — As  noted  above,  the 
slock  market  has  been  exc<  ptio  talb    dull.      A  few  issue.-  have 

been  active  and  fluctuated  rather  widely,  but    the  market 
as  a  whole  has  shown  a  tendency  to  inertness  ani  Ranges 

.  for  the  most  part,  unimportant.  Some  slighl  recovery 
from  the  depression  noted  last  week  took  place  on  Monday 
and  Tuesday,  when  the  best  prices  of  this  week  were  re- 
corded;  but  the  tendency  was  reversed  on  Wednesday  and 
has  so  continued,  with  the  result  mentioned.  Of  a  list  of 
16  of  the  most  active  iss  les,  9  close  lower  and  7  higher 
than    last  week. 

Among  the  exceptional  features  is  Delaware   &   Hud 
which  d  ''''._,  points  on  rumors  ol  a  note  issue. 

Pacific  covered  a  range  of  6  points    and  Greal   Northern  and 
iding  nearly    1. 

Sloss-Sheffield  Steel  &  Iron  has  b  •  a  a  strong  feature  of 
the  industrial  list ,  closing  with  a  substantial  net  gain.  ( !en- 
eral  Electric,  on  the  other  hand,  is  off  over  A  points  and  Colo- 
rado Fuel  &  Iron  'iy2  points.  The  United  Siao  s  Steel  issues 
are  fractionally  lower. 

For  daily  volume  of  business  see  page  1173. 

The  following  sal- s  have  occurred  this  week  of  shares  not 
sented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  May  17. 


Sales 

for 

Week. 


Range  jor  week. 


Range  since  Jan.  1. 


Lowest. 


Highest.  Lowest.     '    Highest. 


Mining 

stock  Tunnel. .  2 

irthern  subscription 

certfs  IS' .  paid. 1 

;  i  blgan 
Moines 

v  v  Dock,  prel 

\  V  Lack  A  West   

rlo  snvrr  Mining. . . 

i    i  'Jin  ■■         i  i 
<  ii  y  Rapid  Iru.'isit 

Leather,  prel 

\\  estern  Maryland 


220   si1-  Maj 
ic.  May 


16   sp  ;May 
May 


16 

17 


%i 
23c. 


670|12S     May 

151263    Maj 

13  122 

200    .".0     May 

11    50     May 

100     8     May 

15     8     May 

15      8 

127    68  ,  May 

16   69     Maj 

20124'    Maj 

16  124 

1 . ,  1 24  Vi 

Kin     -I    i  Maj 

11       4'..NMV 

II        1'. 

5!I0       P.May 

lfi       1 

is    m 

ion;,      Maj 

[61115     Maj 

16  US 

150  109)  i  Maj 

17110     Maj 

17  101  U 

100    15     May 

17    l".     May 

17      1   • 

Mcb   50c. 

April  i:;o  •, 
May    50 
May    11 
May    70 
May  I.M1  . 

May     85 

May        P, 
May  US 
Mcb  IU 
April 


I.  11 
Jan 

April 

May 

Ian 

April 

May 

1  eb 

May 

May 

Jan 
Jan 


Outside    Market. — Trading    in    the    market    for    unl 
irities  this  week,  outside  tin  of  railroad  bonds, 

been  practically  at  a  standstill.     Price  changes,  except 
1  few  instances,  have  been  insignificant.     Atchison  To- 
peka  &  Santa  Fe  deb.  5s  on  heavy  transactions  sold    down 
from  103  to  1013^.     Record-breaking  Union  Pacific 

conv.  4s  were    also  reported,  the  price  moving  down  from 
92  t.i  90  and  up  finally  to  90H-     The  "rights"  to  the  new 
bonds  were  also  freely  trailed  in.  Atchison   Topeka  &  Santa 
,  at  from  34  down  to  %  and  Unii  Sc  from  7-16  to  H- 

thern  Pacific  "rights"  after  being  traded  in  from   I  3 
1  Y$   were   transferred    to    the   Stock    Excl 

dons  in   the   "rights"   to  of  General 

Electric  debenture   5s  were  made  at  from  L  to  2J^.     Chicago 
-   bway,  after  moving  up  from  17'.  lo  18,  brok  re- 

5 19  to 
'    dividi  ad  o  ek. 

i  ib- 

I 

0 
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New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


ltCCUt*\  IN<;    TWO     PAtiKH 


STOCKS— HKill EST  AND  LOWEST  SAUi  PRICES. 


Mai   II 


90   91«« 

*95'"  96 

$101  101 

97«g  os 

*88%  891 

58»4  59 

* 84% 

174%  174^4 
*60   63 
•180  190 
*•!()%  40% 
15   15 

* 58 

11   11 

•72   74 

50   50 

+  15%  16% 

132%  133 

*15G  158 

5115  115 

13514  13514 

150%  153 

*206  220 

*138  140 


♦150 

*5 

♦16 

4 

14U 

♦70 


180 
10 
20 
4% 
14l2 
72 


S107  107 
25   25 
*59   60 
•441"  45 
179'->  I8OI4 
*468  472 
28%  28% 
*72   7G 
♦69   72 
»1U2  15 
♦22   25 
23%  23-34 
547s  55 
•38%  3914 
♦«5   70 
♦88   95 
133%  134l2 
691 2  59l2 


9    914 

♦29% 

77   77 

♦77   

♦8312  84 
♦144  145 
22   22 
56%  57 
1S34  18% 
37%  3734 
♦76   80 
241g  241  s 
5912  5934 
♦20   23 
♦65   70 
♦52   60 
♦11634118 
♦138  139 
♦92   99 
♦20-34  2U2 
4912  4912 
♦82   92 
♦100  104 
♦130  133 
*35%  36 
•64%  65>4 
73%  74 
•128  135 
♦52   54 
♦20   2312 
11312  113"i 
♦41   43 
•107  110 
♦77   85 

♦ 173 

3634  3684 
$7612  77 
♦82  85 
13212  133' 
•115  116 
*9G3j  99 
♦92      102 


Muiul-ui 
Man  13 


89%    9H 

♦951  -    96 

*10D%  103 

98      99 
§89       89 

58%    5938 

* 8434 

17314  17478 
*60       62 
183     183 

4014    40% 
♦14       16 
• 57 

11       11 
♦72       74 
♦48       50 
*15l2    I6I4 
13234  134% 
§158     158 
116     117 
136     137 
15234  155% 
♦206     220 
132     133 
*150     180 

*5        10 
♦  16       20 
3I4      4lg 

1412    15 

71%    71% 
101     101 

25       25lg 
*59       60 
*4412    45 
179     180U 


2834 
*72 
♦69 
*11% 
♦22 

2334 
*55 
*3834 
*65 
*88 
13334 

601g 


28% 
7612 
72 
15 
25 
2334 
55l2 
39l2 
70 
93 
135% 
6OI4 


♦98 
122 
♦70 
*90 


103 
122% 

72 

95 


106lg  10734 


841- 

8212 

21% 

47 

67 

35 

21% 

56 


♦80 
21 
47 

♦63 

♦33 

♦  191 

♦53 
8312    84% 

1131-  H334 
201:    20% 
65%    60I4 
29       29 
♦109     112 
27       28 
2934    2934 
53I4    533g 

♦93       95 

14234  14434 
901o    91 


*25 
* 
*77 
*83% 
♦143 

2212 

56% 
*1834 

37 
♦76 

24% 

5934 
*20 
*65 
*50 
117 
138 
*92 

2II4 

50 

*82 

+  100 

*130 

3534 
*64l-> 

74 

*128 

*52 


9 
45 
80 

84  " 
145 

221" 

57 

19M 

39 

80 

2434 

5934 

24 

70 

60 
117 
138 
100 

2U4 

50 

92 
104 
133 

36 

65 

7414 
135 

54 


114 
*41 
*107 
*77 
§169 
•3684 
§7712 
*82 
1333g 
*115 
*98 
*93 
*99 
12212 
*70 
*90 
107'g 

* 

*80 

21'g 

47 
*63 

3212 
*191-» 
♦50 

84 
114 

21 

66 

29 
*108 

281 2 

29% 

5312 
*94 
1451g 


1151g 

4212 
110 

85 
169 

381 2 

7712 

85 
I3434 
116 

99 
102 
103 
124 

7212 
100 
11034 

85 

82% 

2II4 

47 

68 

33 

21 

56 

85 
115 

21% 

661 1 

2914 
110 

29 

29% 

5312 

95 
148% 

93U 


'J uciday 
Man  14 


Wednesdayi    Thursday         Friday 
Mmi  IS  Man  16  Man  17 


90%    OIL. 

9514   96«a 
*1001'»  103 

97%    9 
•88      8)) 

6884    in' 

* Mm 

169%  173% 
*00U    62 
U80     190 

40lg 
♦14 

III4 

*72 

*48 

*15% 

133'g  134% 
*157      158 

117     117 

136     136 

154-%  155 
♦205     220 


40% 

15 

58 

11M 

74 

52 

161 


*132 

*150 

♦5 

♦18 

3 

13U 

*70 

♦  101 

25 

*59 

45 


135 
180 

10 

20 
312 

14 

72 
105 

25I4 

60 

46l4 


177%  ISO 

*468     470 


*27% 

*72 

*70 

*11% 

♦22 

24 

553g 
*39 
*65 
*88 
134 

60 


28-% 
77 
74 
15 
2512 
24l4 
5538 
39U 
70 
93 
13514 
601  o 


♦25 


18% 
40 
80 
25l2 


9 
43 

♦ 80 

♦80      

*83%  851 2 
+143     145 
2178    23U 
56ig    57I4 
18% 
39 
*76 
25 

593g    593g 

*20       24 

65       65 

♦50       60 

*117     1181" 

§138l4138l4 

*92     100 

2034    211» 
♦49       501" 
♦82       90 
*100     104 
*130     135 
35%    363., 
641"    64% 
*7412    75 
*12S     135 
*52       54 


891*  91 

94%  947j 

IOOI4  100% 

96»4  97% 

♦88  89 

591  -  603. 1 

* 8  }•'<., 

169%  171% 
•60%   62 

182     182 

38-Tj    40 

♦14        1512 

♦ 58 

11        11 
♦72       74 
50       50 
*15l->    10% 
13214  13312 
157     157 
♦115     116 
1351g  135>g 
152      153 
♦210     220 
♦133     135 
♦150     180 
*6        10 
♦  16       20 
27g      3I4 
I3I4    14 
♦70       72 
♦100     105 
♦24       25 
♦59       60 
4534    46 
174     1761 
♦468     470 
27%    2812 
7212    7212 
♦69       73 
*11%    15 
2212    221" 
23%    24 
5534    56 
39       39 
*(1      70 
*!W       93 
I32I4  I34I4 
5934    60 


*. 


89I4 

013,, 
1001, 

96% 
88 
59  « 


9OI4 
9484 
101% 
9712 
88 
60% 
78 


STOCKS 
NEW    YORK    STOCK 


Railroads 
877s    8!  "1    A  tt-h  Topeka  &  Santa  Fe_ 

9484     «.l-.-<|    •<»■        Do      Dief 

liidi..  [00%  Atlantic  Coast  Line  Kit    .. 
9584    !»(R|   l>altlinore  &  Ohio 

+  .,71..    SiNi.,   I>      [jo      pi.f  ._    

5884    5984  Brooklyn  Rapid  Transit... 


170%  171% 


•61 

*182 
37'2 
•13 


♦8I4 
♦25 

♦80  " 

♦8312 

14212 

2212 

561g 

♦  1834 
♦38l2 
♦76 

25 

5934 

20 

♦  65 
♦50 
116 
13814 
♦92 

2034 
4912 
♦82 

§100 

*130 
3514 
6414 


9 
43 

78l4 

85% 

14212 

23 

56?g 

19 

3912 

79 

26 

59«4 

20 

70 

58 
11612 
139 

95 

2H4 

491" 

90 
100 
135 

3512 

643g 


62 
100 
3884 
15 
58 
11% 
74 
52 
16% 


II 

•72 

♦  48 

*l.r.i 

132%  1338j 
♦155  158 

115  115 

135U  135U 
♦152     154 


82 
171*4  ]  76 

*00%  62 
183  183 
365g    37% 


♦210 

♦132 

♦150 

♦6 

♦16 

3 

15 

♦70 

♦  100 

24I4 

♦59 

*451" 


22(1 
135 
180 

10 

20 
314 

15 

72 
105 

243g 

60 

461 


175lg  177 


28% 
7212 

♦6912 
12 

♦2212 
23% 
5512 
3914 

♦65 

♦88 

133U 
5914 


28% 
721 
73 
12 
231 
24 
5512 
3S3g 
70 
93 
134l2 
60lg 


11434115% 
41       41 
*107      110 
♦77       85 
*170     176 
3634    37 
7012    77 
♦82       85 
133U  13434 
11534  11534 
*9S       99 
93      102 
*99      102 
123U  124U 
*70       72U 
*90      100 
108%  110-% 

847g 

821" 
2H" 
46% 
67 
321" 
21 
57 
85 
114% 


821" 
2U" 
46->s 

♦63U 
3212 

*191, 

♦50  " 

84 
114 

21U 
♦66 

2.S'" 
*108 

28% 

♦  28 
5334 

♦  93 


21% 
66% 

281" 
110 
29 
30 

537g 
95 
146%  14812 


♦128     135 
♦52       54 


11312  1141" 

41       4H-. 

♦107     110 

♦77       85 

♦169     176 

♦363g    38 

76l2    76l2 
♦82       85 
1321gl335g 
115i|  II5I4 
983g    987g 
♦92     102 
*98     102 
12214  123'g 
♦  70       72 
♦90     100 
107     1093g 

♦ 847s 

♦80       8214 
21       2114 
§47       47 
♦63       67 
*32l2    35 
*191"    2034 
51       53 
831g    8438 
113^8  1137g 
201"    2II4 
66I4     0I)3| 
28?S    287g 
♦109     115 
28%    283g 
29I4    2912 
53       53 14 
93       93 
14234147lg 
90       90 


♦25 

♦80" 
♦8312 
141 

22U 

56 

1812 

39 
♦76 

257g 

5934 
♦18 
♦65 
♦50 
1161g 
138 
♦92 
♦2034 

491" 
♦82 
lOllg 
♦132 

35U 
♦63U 

74U 
♦  128 
♦52 


834 
43 
80 

"8S2 
141 

2212 

57 

1834 

40 

80 

257g 

5R34 

22 

70 

58 
11612 
138 

95 

21 

4912 

90 
10134 
134 

3512 

6412 

74U 
135 


12 

* 

ill's 

♦  72 

4M2 
*15Sg 
130»8l327g 

155  15514 
11512  11512 
135     13512 


1214 

58 

11'4 

74 

49% 

t6Sg 


151 
♦210 
♦132 

♦  150 

♦5 

♦16 

♦3 

♦  13 
♦70 

♦  100 

2414 
♦59 

♦  451* 
17534  17612 

♦468     400 
♦2712    2834 
§7234    - 
♦6812 
♦1112 

2212 

235g 

55 

39U 
♦65 
♦88 


15212 

21V-8 

135 

180 

10 

20 
334 
15 

721 
105 
243g 
60 
461" 


75 

72 

13 

22U 

237g 

5512 

39I4 

70 

93 


132l2  13334 
58>4    59 


834 
♦25 


884 
43 

♦ 80 

♦80      

♦8312    88I2 
140     140 

211s    22l4 

55%    - 

1834 

40 
♦76 
♦2514 

5934 
•  18 


113% 
♦41 

♦  108 
♦77 

♦  109 

3612 
♦7612 

80 
13218 
11512 

98 
♦92 
♦98 
1223g 

71 
♦90 
10734 
*. 
*7978 

21 

46 
♦0314 

331g 
*197g 
♦  50 

8314 
11314 

2OI4 
♦66I4 

283g 
♦105 
*2712 

29I4 

53 

93 
1433g 


1143g 

43 
115 

85 
176 

36% 

77l2 

82 
133 
11512 

98l2 
102 
102 
1231g 

71 
100 
109U 

84?8 

8OI4 

211g 

46 

67 

33% 

2034 

56 

s:i.-s 
1131" 

2034 

66-14 

28% 
115 

291o 

2:>i-. 

53li 
93I4 
14512 
92 


♦65 
♦50 
1151 
♦137 
♦92 


5614 

18% 

4134 

89 

26 

59% 

22 

70 

58 
116 
139 

95 


2034    2034 

•49       50 

•82       85 

♦100     103 

131     131 

3434    35U 
"6414    6414 

7334    75 

♦128     131 

♦52       54 


11312  113% 

40       4012 

♦108     110 

♦77       85 

§172-3417234 

36       361-> 

76       76l2 

I3O84  1321" 
115     1151- 
♦9812    99 
♦92     102 
♦98     102 
I2M4  122% 

70       70 
♦90     100 


107 
♦78 
♦81 

201" 
♦  4S12 
♦63 

32 
♦20 
♦52 

8234 


10S34 
84 
821-. 
21 
47 
67 
33 
21 
56 
83% 


11234  113 
20%    2014 


66I4 

28l4 
♦109 
♦  27 

29% 

53% 

91l4 
14234  1441 
♦88       90 


66I4 

2  si" 

115" 

28 
291" 
53 18 
92 


Buffalo  &  Susque,  pref 

/  'anadlan  Pacific 

*  A-inada   Southern 

Central  of  New  Jetsey 

('hc-sapeake  &  Ohln 

Chicago  &  Alton   UK 

Do    pref 

Chicago  Great  Western 

Do    4%  debentures 

Do    5%  prrf    "A" 

Do    4%  pref    "B" 

Chicago  Mllw  &  St  1'aul 

Do    pref 

Do    com  ctfs  10",i  paid.. 

Do    pref  ctf.s  10%  paid 
Chicago  A  North  Western.. 

Do    pref . 

Chic  St  P  Minn  it  Omaha. 

Do    pref 

Chicago  Terminal  Transfer 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve  Cin  Chic  &  St  L 

Do    pref 

Colorado  &  Southern 

Do    1  st  preferred 

Do    2d  preferred 


I  U 
smiris 


550 

1.175 

13,100 

.'.',  I 


<m 


tar  '.  07 


Lowest 


66fe 

I 
300 


Delaware  &  Hudson 
elaware  Lack  &  Western 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlantic- 
Do    pref 

Erie 
Do     1st  pref 

Do     2d  pref 

Evansville  &  Terre  Haute.. 

Do    pref 

Great  Northern    pref 

Temp  ctfs  for  ore  prop 

Green  Bay  &  W.  deb  ctf  A. 
Do  deb  ctf  B  . 

Havana  Electric 
Do    pref 

Hocking  Valley  tr  rects 

Hocking  Valley,  pref 


illlnois  Central. 
1 


nterboro- Metropolitan 

Do    pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M.  tr  cts  pref.. 
ansas  City  Southern 

Do    pref 

Lake  Erie  &  Western 
Do    pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan  Street 

Mexican  Central 

Minneapolis  &  St  Louis 

Do    pref 

Minn  St  P  &  S  S  Marie 

Do    pref 

Mo  Kansas  &  Texas 

,Do    pref 

Missouri  Pacific 


745 

~vii.r. 

380 

703 

1  36! 

10,425 


440 


6,550 
1,600 

125 

110 

2.800 


1,000 
10,450 


995 
1.030 


100 

200 

8,800 

1.450 

700 


19,360 
3.584 


16 

166 


500 

6,700 

24.025 

1,200 

4.710 

V.466 

3.100 

100 

100 


2,100 
695 


2.200 
400 


"VTash  Chatt  &  St  Louis. 


at  of  Mex,  non-cum  prtrf. 

Do  2d  pref 

N  Y  Central  &  Hudson 

N  Y  Chic  &  St  Louis. 

Do    lstpref 

Do    2d  pref 

N  Y  N  Haven  &  Hartford.. 

N  Y  Ontario  &  Western 

Norfolk  &  Western 

Do     adjustment  pref 

Northern  Pacific 

Do     subscrlp  rects 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L 

Do    pref 

Reading   
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pref 

Do     2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  V  tr  cfs  stamped.. 
Do    pref         do 

rPexas  &  Pacific. 

I  bird  Avenue  (N.  Y.) 

Toledo  Railways  &  Light.. 

Tol  St  L  &  W  v  tr  ctfs 

Do    pref  vot  tr  ctfs 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref   


350 
200 

4,800 
400 

2,100 


21,464 
900 


41 

1.300 
1,115 

200 

33,225 

1.969 

400 


104,660 
325 


790,750 


100 

5.400 

410 

V.530 


1.100 
75.400 
4.280 
6.100 
1 .300 
1.900 

"  V.466 

1 .000 

1.410 

850 

6S7.907 

500 


fen  14 

M'-h25 

155 

60     Mchl4 
165 

36%  ' 
12 

59     Mchl9 

101"  Apr  25 

73        i 

481"  May  17 

15'!  Apr  27 

1221-.  Mc',,2.-, 

145     Mch25 

112      Mch2C 

129     Mch26 

1371"  Mch25 

200     Apr    A 

12  '       rtch2J 

160     Jan  is 

5     Mch2i 

9     Mch27 

278  May  15 

lll2Mchl4 

63     Mch26 

101     Mayl3 

221"  Mch25 

57i2Apr22 

44     Mch25 

167     Mch25 

445     Mch26 

27%  MaylS 

697g  Mch25 

65I4  Mchl5 

(Ri  Mchl4 

20     Mchll 

2178  Mch27 

51%  Apr  15 

3434  Mch25 


90     Apr    4 

126     Mch25 

50     Mch25 


8 

30 

72 

75% 

8312 
134 

21% 

52 

18 

30% 

74 

18 

45 

1914 

55 

52 
108 
129 

90 

15 

48 

86 

97 
123 

3OI4 

59 

64 
119 

4834 

20% 

11H2 

35% 
109 

70 
§169 

34U 

71 

80 
114U 
110 

90 


Mch  9 
Apr  23 
Apr  1 
Mch28 
Mch28 
Mch26 
Mayl' 
Mch25 
Itch  14 
Mch25 
Mch20 
MchH 
Mch25 
Mch  18 
Apr  2 
Mch  13 
Mch25 
Mch25 
Mch28 
Mch  14 
April 
Mch26 
Mch  26 
Mchl4 
Mch26 
Mch26 
Mch  14 
Mch22 
Mch  23 
Mch  26 
MchH 
Mch23 
Mch25 
Mch  26 
Mayl3 
Mch25 
MchH 
Mch  14 
Mch25 
Mch26 
Mch  15 


Ian    5 

■  Ian    5 
Ian  10 

Ian    4 

(..,!-.  Jan  14 

Jan    : 

Jan    5 

2,"i -..Ian    5 

Ian    5 

1  -    Jan    2 

79     ' 

71'    Feb  14 

26%  Jan    ". 

Jan  14 

1651"  Jan    5 

141     Jan  14 

.Ian  15 

Jan  lu 

Jan  10 

Jan    8 

Jan  19 

i  eb21 

2.'.    Jan  11 

6«4  Apr    3 

19-%  Jan    9 

92%  Jan     7 

1081"  Jan     7 

38%  Jan    9 

1. '1'. Jan    7 

58i  2  Jan     8 

227l2Jan    2 

510     Jan  24 

42%  Jan    7 

83'g  Jan  10 

soig  Jan  16 

19%  Jan    5 

39     Jan     4 

4414  Jan    5 

75%  Jan    7 

67    Jan    7 


14.1 

205 
234 

170 


or  I'ti  •  inns 
Ywr  '  1  mkw  . 


. 


92     Apr    5 

18934  Jan    2 

85    Jan    5 


14i"  Jan  17 
47  Jan  3 
861"  Jan    4 

114  "Mch  6 
94     Jan     5 

172  Jan  3 
39  Jan  23' 
7514  Jan  V  i 
28%  Jan  4 
51  Jan  7 
SO  Jan  101 
3034Jan  5 
6134Jan  8 
28%  Jan  12 
67%  Apr  26 
67%  Jan    9 

145]sJan    5 

146  Feb  13 
107    Jan  23 

27%  Jan  51 
59  Jan  15 
90  Jan  24 
140i4  Jan  31 
168  Jan  3; 
4458Mch  1 
7234Jan  4\ 
9234Jan    5 1 

147  Jan  8| 
59%  Jan  9 
27     Feb  14 

134i4Jan  10 

631"  Jan    7 

110    Jan  16 

913j  Jan    7 

189     Jan    9 

4S%  Jan    5 

92%  Jan    5 

90%  Jan  10 

1891"  Jan    7 

134     Feb  13 

124'gJan    7 


J'Jy 

71 

I  n<- 

204 

70    Dec 

16     J 'lie 
79%  Sep 

70      l)!C 
tl60 


Sep 
106  Jan 
in.: 

Sep 
:an 

Feb 
i  )ec 

1  an 
Jay 
Aug 
( let 
<  let 
Jan 
Ian 

ian 

21«      AUg 


95 
114 

67 

93% 

91 

S3% 

81% 

17% 

4034 

59 

29 

18 

45% 

6934 
112 

19-14 

63 

2434 
101 

24 

2334 

45 

8784 
120% 

853.1 


Mch  2d 
Mch  14 
Mch  26 
Mch  18 
MchH 
May  s 
May  9 
Mch26 
Mch26 
Mch  IS 
Mch25 
MchlO 
Mch25 
MchH' 
Mcb26 
Mch25 
Apr  15 
Mch25 
MchH 
Mch2S 
Mch26 
Mch  8 
Mch  14 
Mch  14 
Apr    5 


125  Mch  8 
14l3gJan  8 
78     Jan  22 


1051"  Jan 

139%  Jan 
92  Jan 
94  Jan 
30%  Jan 
641"  Jan  . 
70  Jan  11 
48%  Jan  5 
251"  Jan  7 
62%  Feb  15 
96%  Jan  14 

118lg  Jan  14 
34  Jan  5 
94%  Jan  5 
37%  Jan    7 

123  Jan  8 
29  Jan  7 
3334  Jan  5 
54%  Apr  12 

10S%Jan     7 

183  Jan  5 
96     May  2 


103  Jan 
105  Jan 
io:>;"  Jan 
122%  J'iy 
75  May 
100    May 


112 

S9 

9li 


May 

Sep 
Apr 
221"  J'ly 
60     J'ly 

60  Feb 
401"  J'ly 
20i"  May 
4s34  May 

61  May 
116    JTy 

31%  Nov 
931  "Dec 
28    May 

121  Nov 
25%  Dec 
25%  J'ly 
43     .1  'ly 

102     Dec 

138%  May 

911"  Mav 


99%  ■>  ne 

1841" J'nc 

May 

S73g  May 

3434  Jan 

6.-.3j  Jan 

s4  "  Feb 

37%   Jan 

71     Jan 

44%  Jan 

§•12%  Jan 

M^.iau 

loo'-  fan 

16''     Jan 

127     Jan 

29%  Dec 

MI4  Jan 

100>4  Jan 

164     Mch 

IS334  Jan 

43%  Nov 

76     Nov 

10634  Jan 

149%   Jan 

5984  Dec 

30      Dec 

156'4  Jan 
73'"  Apr 

120%  Jan 
H2     Dec 

204%  Jan 
.>.  '.Jan 
97%  Oct 
96    Jan 

2321"  Eeb 


142 
106 
135 
147 

87 

109 

1164 

96 
102 

y. 


.'.  ne 
..an 
May 
2  Jan 
Jan 
Aug 
Jan 
Jan 
Jan 
<S  Nov 
6934  Aug 
7234  Apr 
51%  Feb 
27 'g  Jan 
(>:  ■  g  Sep 

971-   Sep 

120%  j  ne 
427g  Jan 
103    Jan 

401S  Oct 
r]  39%<  Jan 

36    Jan 

■;u%.;ah. 

59 's  Jan 
122%  Jan 
195-is  Sep 

9  H   Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

New  York. 

Aetna 

America"  TI-- 
Amer  Exch_ 
BatteryPark 

Bowery  M 

Butch's&Dr 
Century^   . 

Chase 

Chatham. . 
Chels'ai.xc 


Bid 


215 
515 
235 
120 
320 
160 
l'lO 
:00 

200" 


Ask 


225 
530 
245 
130 
330 
170 

3~50 

315 


Banks. 

Chemical . 
Citizens'  Ctrl 

City 

Coal  &  Iron. 
ColonlalT... 
Columbia  11. 
Commerce.  . 
Consolldat'd 
Copper 
Corn  Exch  H 
Discount  H- 
Kast  River. 
Fidelity  11.. 


Bid 

Ask 

380 

400 

140 

150 

250 

257 

230 

245 

700 

500 

525 

170 

173 

155 

160 

235 

250 

290 

305 

150 

160 

150 

160 

195 

205 

Banks. 

Fifth  A  veil. 

Fifth 

First  

14th  Street  11 

Fourth 

Gallatin 

Garfield 

GermanAmli 
German  Ex1[ 
Germania  11. 
Greenwich  1i 
Hamilton  U. 
Hanover 


Bid 

Ask 

5900 

4200 

340 

_. 

630 

650 

225 

300 

190 

200 

350 

365 

500 

525 

145 

155 

420 

.--- 

500 

_ 

285 

295 

250 

■ 

490 

505  i 

Banks. 

Imp  &  Trad 
1  nterboro  1!. 
Irving  N  Ex 
Jefferson  IT.. 

Liberty 

Lincoln  .. 

Manhattan  I1 
Market  &Ful 
Mechanics'  . 
Mech&Tra  1T 
Mercantile. . 
Merch  Kxch 
Merchants'  . 


Bid 

Ask 

550 

565 

150 

160 

185 

200 

2<)0 

220 

500 

510  1 

11110 

300 

310 

255 

265 

235 

245 

165 

172 

240 

250 

185 

195 

157% 

165  1 

Banks. 

Metropolis  r 
Uetropoli'n* 
Vft  MorrisH. 

[Mutual  II 

Nassau  *" 

New  Amster 
New  York  Co 
New  York.. 
Nht  &  DayV 
19th Ward  i; 
North  Amer 

iNorthern 

;Oriental  II.. 


195 
tlSl 

1200 
290 
400 
300 
265 
172 
265 


Bid       Ask 

390 
165 
240 


172% 


300 

200 


305 
410    i 

270 " 

1S2 

275 


Banks. 

Pacific   H 

Park 

People's  1  .. 

Phenix 

Plaza   •" 

Prcd  Fxcii  1 
Riverside  V. 

Seaboard 

Second 

State*" 

34th  Street. 
,12th  Ward  J 
,23d   Ward*". 


hid 
2?(! 
4:<U 
300 
1 55 
570 

rid 
2  0 

350 

■  00 

:  50 

... 

#50 

190 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.     t  Ex-rights,      i  Less  than  100  shares, 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,     c  Ex  beneficial  Interest  in  ore  properties,     h 


*n  State  banks,     a 
1st  lnstal'mt  paid 


Ex-dividend 
n  Sold  at 


and  rights,     ft  New 
private  sale  at  this 


Ask 

250 

4  15 

165 

175" 

:-so 
3  0 


strek. 

pi  Ice 


May  18  1«07. 
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I  107 


stocks— mom  sai.i  / 


. 


• 

•14         16 

•17        IS 

• 


•81 
•19 

•KM; 
• 

• 

•90 

6  lg 
•«, 

168 
•111. 

• 

tills 
106 

*4 
•26 

128>4 

1073j 
•195 
•90 

»  • 
124- 

•  122 

•  12:; 

2M- 

62 

M- 
•lis 
•11 
40 
•27 
*97 
33i- 
•2.M" 
132 
•187, 
•75 
6s7s 
• 

1401- 

1301-. 

•7I4 

•221- 

•131- 

•72 

•43 

•25 

•" 

■: 

•  7.'.1- 
•11334 

•  111, 
•80 

62»4 

•W's 

•17 

•115 

•721- 

25"s 

ai 

•  1 1  "4 

*.v,\ 

341; 

•  .2 

•44 
•93 
•J 

•84i2 

• 
• 

•74 
6>2 

•35* 

Mm 
• 
•16 

•52 

4') 
•93 
•70! - 

100 

*2VS 

•  l'KTU 

•23' I 

•I4U4 
•143 


.1/.      1  ; 


300 

u 

17  " 
B3 

in  I 

2i;. 
6>« 

30 
88 
14 
20 

6H4 

1   B 

30 

1301j 

107-\, 
240 
100 
71- 

40 

124*4 
127 
12". 

933> 

2-.I 

9134 

621- 

120 

13 

40 

29 

97 

34 

2634 
132 

19 

771- 

687j 
149 

85 
147 
1301- 

23 

141- 
73 

~29~" 
80 

71 
69 

77h 
115 
1".:- 
84     1 
63    I 
9934 

17  ■; 
117 
7.". 
- 

13 
57 

341- 
93 

K,7 
45 
95 
2714 

100 

3*934 
79 

1,1; 

3V - 

1  ■  ) 

"20* " 

55 

40 
101 

721- 

37lg 
!„,,:. 

30 

28 
10s 

73 
300 

S3 
14534 
165 


• 

18 
•II 
•33 

•14 

17 

•37 

•276 
ll'.v 
•81 
viol- 
•19 

•15 

6 

37 

30'.- 

•90 
•203 
•6 
•4I4 

•20 
7134 
14l4 
25»4 
611- 
•106 
•4 

•25 
9H: 

I27ij 

107»4 
•195 

•90 

•714 
38 

121  ■•• 
124«s 
•123 
93 
2s'.- 
901- 
62^ 

•112 
•11 

40 

29 
S961- 

337s 

251; 
•131 

19 

76 

6*34 

•lF'i 

•84 

146 

131 

7 

223; 
•131; 
*74 
•43 
•25 
•75 

70I4 
•67 

77 
•113"s 
•1 1-Tj 
■ 

621- 
»'J9l8 

17-; 
•115 
S731; 

911- 
121- 
•55 
•341- 
•  111- 
•165 
•44 
•93 

•M's 

•17 
117-; 
3914 

•74 

[ 
•34 

•S0»4 
100 

65 

17 

52 

40 

noi 
7214 

36»g 

100 

«^97g 

•26 
•  10334 

•65 
1275 

•8234 

14534 
•1431- 


Muy  14 


ll'rrf' 


FrUUni 


s|   ICKS 

v  ■  IRK   STOCK 

1   VII  \\ 


2  1 
411, 

\\K 

85 
17 

6 

'. 

92 
313 

434 
21 
7Hi 
1414 

6 11- 
no 

32 
911; 

24.1 

100 

8 

38 

126*4 
1241- 
125 

931j 


•11 
•23 
•14 

17 


{290 

041. 
•19 

*. 

•6 

•303 

•6 

•  414 

•19 

}68 

•10 

36 

63 

•106 
•4 

•34 

»  10 

- 

•'.Ml 

- 

1241j 
•123 

;i2i- 
9        28«s 
90»4      9114 

63*8       62's 

gig 
120     *112 

13       *10i- 
♦39N 

39    :     2s 

961-    »96l- 

341-       34'; 

251-       35 
133 

19 

76 

6s34     J69 
14s     *138 

88       *S4 

147      *146 

139 

7 

221- 

14" 


12 

16 

17 

II   v 

8 

17 

B3 

..  |.. 
"  6 
1  . 

21 

68 

12 

26 

62 


•  11 
•14 


17      * 


II 


II 


- 
•11 

04 1* 
•19 


20     • 


"*6" 

*'.>ll 
•303 
•6 
•414 

»6s 
•11 
•26 

•611- 
•105 

•4 
•25 
•90 

1271- 

MSI; 


15- 

82 

01- 


11 

M 
15 


1 

30' 

ir.' 
6 


Sllj 


37»« 


132 
•1Sps 


5 
30 
92 
130 

340     *195 

•90 

71j       *7 

:>s 

127         125- 
1241-  »122 
125     *123 

$931- 
2si-  281s 
92  93 

63*4        C21; 
91s         9 

120    *n2 

13  '  »101; 
42 
28 
07 
34-1 
25 
135 
19 


21 
72 
14 
26 
621- 
110 
5 
30 
92 


1  I 


:i7     L'nlt   R)  ■    Inv't  i 


1 2     \\ 

: 


40 


302 

12 

19 

1 
1 


29 
80 
7OI4 
6912 


115 
121- 
84 
C334 
991- 
17M 

119 
731 
26 
92    j 
121- 
57    I 
35U 

0.:- 
169 
45    I 

261-| 

591  ■ 

I'M 

4OI4 
79 

56I4 

36 

85 
100 

65 

1712 

52l8 

40 
101 

7214 

37U 
100l2 

30 

28 
108 

71 
275 

146 


J 134 
•7 
•2134 
•  131- 

73 
•43 
•27 
•75 
•70 
•67 
•761; 
114 
•11»4 

•80 

631- 

99U 

1634 
,U1S14 

73 
I   *26 

91's 
•1234 

55:,3 

35 
•011- 
16S 

45 
•93 


•37 
27- 
96 
3334 
25I4 
133 

187s 
•75 
681- 
136 
•84 
5147 
•131 
•7 
•211- 
131- 
•72 
•43 
•25 
•72 
71 
•6S1- 
*7634 
*11334 
*1134 
•  SO 
64".        64 
993s        0938 
17  16ls 

IISI4  *11» 
3       i7034 


311j       30?f 

•     v,  VI 

213     »305    31  • 

61;         6  6 

.  -      41,       j::, 

20  *  20 
74  ♦  67 
UI4  »  11 
30        36 

02i«  ♦  62 

110      *100 
5*4 
30     *  25 
93    1*  90 
130l2|    I283J  1301 
109     109 
240      *195     240 
100      §   99'4    9914 
71-  *      7  71- 

38    I*  36      38  " 

1251-.      12514   125»4 
127      *122      127 
125     *1"3      125 
931;  *  92I4    93     I 
2.SI4       38       29 
93    I     921-    9318 
631-'     62F*    63 
9  9         9>s 

120  *112  120 
12  *  101-  12 
42  I  371- 
28  '  261- 
961-  *  95 


*  II 

04' 1 
L9 

*  75 
1  I 

* 

■ 

loo      100 

S9 
•205     215 

*  SSj         I',! 

*  .11. 

*  19 

*  67 

11 

*  2.M-     30 
61       611 


21 

74 

II 


•105 

*     4 


109 
5 

25       30 

93      93 

12842  12984 

10s     109 


•195 

*  90 

7 

*  36 

125 
*122 

♦123 


240 

OS 
7 

38 
125 
127 
125 


34 


371- 

271- 

96 

3434 

25 


69    i 
148 

S7 
147 
134 
8I4 

221- 

14 

73 

"30" 

80 

71 

691 2 

7714 
114 

121- 

84 


331- 
2514       25 

133      *13U-  1331- 
19Sj       191-     195, 
771;  *  75       77 
68I2I      6834    68«4 

136      *125     149 


273j 
96 


18434 

59 
•96 
14s 

37 
•74 

571 2 
35 
*8034 
100 
•- 
•15" 
62 
4034 
100l2 
•70 
367g 
997g 
•291g 
27 
•  10334 

•65 
•230 

- 
•141 
165     «143 


26 
91 

•113; 
•543; 
5341; 
•911- 
•165 

44 
•03 

261- 

•05 


2^- 
02 
13 
55*j 

35 
921- 
1C8 
45 
05 
: 

8434 
100 

*5712 

35 

S5 
100 

65 

18 

52 

41 
10012 

72 

37»g 
100I2 

30 

28 
108 

73 
300 

S31- 
145'-  *144 
165     *I43 


S8 
147 
140 
75g 

221- 

131- 

73 

¥0" 

77 

71 

6912 

7714 
115 

121- 

84     1*  80       84 

6S-V      647x    68 

99*g     100     100 

1634       16lg     17U 
117      *115      lis 

72U       711;    711; 


*  84  88 
145  147 
1327S  13278 

*  71g       8I4 

*  21lg    221- 

*  1312    14 

*  721;    7312 

*  43      

*  25       29 
* 77 

71       71 

*  67       691; 
763j    7634 

*  1101-115 

*  1134    121; 


"  I    P 

•  11 

•  ■  ' 
rial    'v     Miscellaneous 

\s  ■  cpress 
balraera 

Do     0  <  1   — 

:i  .,■.  d  1  lopper. 

\RTicultuxa]  Chemical 

Do     |>i'cf 

.  Beet  Sui  .1 '     

lllff 

ui   Can 

■  '.I -- 

n  1  lar  <v  Foundry.- 

i'it'1 

i  otton  Oil 

Do    pre! 

11     is 

\nnii.  1'wlne 

an  Hide  <.t  Leather.. 

i>o    pref 

■an  Ice  St  curltles 

erics     Un    ed 

1  )o    pref. .  - 

American   Locomotive 

Do    pref. ...    

American  Mult  Corp 

i  10      D   1  '  --       

Smelters  sec  pre!  B_- 
Amer  Smelting  &  Ri'imlng. 

Do    p-.-i 

can  Snuff 

Do    pref -    .-   

American  Steel  Foundries.. 

Do    per 

American  Sugar  Hetinlns 

]  )o    pref . 

American  Teleph  &  Tcleg.- 
American  Tobacco  (new) .  pf 
American  \\  oolen 

Do    pref 

(/Anaconda  Copper.. ParS25 
dHatopilis  Mining  ..Par%20 

Brooklvn  Union  Gas 
ninswlck  Dock  &  C  Impt 
Huticrick  Co 

('entral  Leather 
Do     pref 

Colorado  Fuel  &  Iron 

('ol  &  Hock  Coal  &  Iron 

Consolidated  Gas  (N.  Y.).. 
Corn  Products  Refining 

Do    prel 

Distillers'  Securities  Corp.. 
Fcderal  Mining  &  Smelting. 

Do    pref- . 

General    t.lectrlc 

Granby  Cons  M  S  &  P 

iut  Mer  Marine  stk  tr  ctfs 
Do    prel 

International    Paper 

Do       pref 

International  Power... 

Internat  Steam  Pump 

Do    pref 

Mackay  Compa nles 

Do     pref 

National   Hlscult 
Do     pref.    .    

Nat  Enameling  &  Stamping- 
Do     pref 


Sairs  0. 
Sliarts 


Rat 


1 


9214  928g 

2sos  2884 

921-  9212 

021 1  631g 

si.,        9lj 

*112     120 

*  101-    12 
5  37       38 

27's 

*  94 
3134    333.1 

*  24U    2434 
♦1311-  1331- 

19        19 

*  75        77 
6S       6Slj 

*125     149 

*  84        88I4 
1433,  145 

•1321j  140 

*  7         75g 

*  21  221- 

*  131-  14  " 

*  721-  731- 

*  43       

24I4  251- 

* 78 

71        71 

691-    69*2 

763.J    761- 
•11034  1181- 

1134    ll'l 

*  80       84 
645s    651"  Xalional   Lead. 
9978  100 

*  I6I4    I7I4 
51141-1141; 


153 


s,l" 

IS 

800 
,418 

220 
,500 


Low 

11 


HUjItUl. 


I 
0 

1  111     7 


160 

200 
130 
200 
300 

80  1 
300 


ill' 
1 


200 
,775 

300 


50 
600 
850 
.770 


695 
,880 
160 
325 
916 


545 
400 
250 
,200 
710 
,000 
,058 
100 
,370 
100 
100 
,197 
750 
300 
300 
100 
270 


700 


500 

200 

SOU 
200 
200 


36     *  2Mi 


27 
92 
13 
57 
35 


J- 


911-  *  91 
12-';*    IIS4 
55-N  *   55 
341;       35 
921-  *   9U- 
los        168     168 
44      *  431;    45 
94     ,      94       94 
271-1       261-    261- 
86     *  85       86 

60        61 
•  98     100 


Do     pref 

N'ewhouseMlnes&S  PorSlO. 

New  York  Air  Brake. .       

Old-   701-  North  American  1.0. ,  new.. 
*  26  "    27  " 


pacific  Mall 

l   pople's  Gas  ..  *  C 

I'lttsbursfh  Coal  Co 

Do     pref 

Prei  sed  Steel  Cai 

Do     pref      

Pullman   Company. 


U1 


91        91 
*1134     13 

•  5434     5.  ^ 
3418    3434 

5   9H2    911- 
•165     168 

•  431-    4'!-V  D  allway  Steel  Spring. 

•  931-    95      "      Do     pref 

2014    26I2I Republic  Iron  &  Steel 

85       85    I      Do     pref 

59  61      Qlo*" -Sheffield  Steel  &  Iron 
9s3,    983^   ~       Do     pref , 

1463,146);  Tenu  Coal.  Iron  &  HP. 

361*   377j  (flenneasee  Copper. Par  $25 
Texas  Pacific  Land  Trust.. 

ulon  hag  ft  Paper | 

Do     pref 

351-   35             1  ast  I  Pipe  4  Foundr.. 
831-  Do     pref. 

•  95    101    I  United  State*  Express 

60  60     US  Realty  4  Improvement 

•  15       18     U  S  Reduction  &  Refining.. 

•  50       63«2       Do     pref 

405s   403..  United  States  Rubber 

1001-1  Do     1st  pref 

•  701-    72I4        Do     2d  pref. 

:.63j,  UnltcJ  Stales  Steel 150 

l>o    pref 16 

h     Copper,         l'r.r     J 10 
27       27      Vlrtrlnla-Carollna  Chemical. 

•  IO4I4IO8  Do     pref 

•  65      73     Virginia  Iron  Coal  *  Coke.. I 
*2/.o    302      \\TcUs  Fanco  4  Co I 

1    82I4    ' '  estern  Union  Teli  - 
«ii  i- !  16     '•'■  1  <•••  vt.'  nasen. 

•  143  "        Ho 


,825 
.270 
,100 
25 
,370 

61  J 
,850 

180 

,220 
10 
300 
245 
200 
,650 
125 
,670 
100 
530 
,826 

466 
800 
740 
600 
300 
420 
900 
300 
,230 
756 
100 
,160 
,250 
300 
,000 

10 

470 

300 


i" 

7s'-. 

I" 

85 

1  1 

75 

514 

4sl, 

31 
92i2 

2  7 
88 

20(1 
51g 
4I4 

20 

713, 

12 

25 

101 
5 
297g 

si; 
10414 
100 
1071- 
5 11 5 
7 

34 

1147g 
122 
1181- 

861- 

24 

901- 
S53 

081- 
108 

11 

371- 

25" 

89 

29 

20 
110 

1738 

76 

62 
136 

SO 
rl36i- 
120 
7 

221- 

13  " 

73 

40 

24 14 

7  il  - 
3  : 1  ■■ 
J-..3  " 

7-.1- 
lll 

IOI4 

79 

49 

98 
Rlfiig 
:  ;,i 

6914 

211- 

85 

1158 

49 

30 

86 
150 

39 

90 

221- 

78 

42 

9834 
130 
S347s 

68 
51- 

5018 

30U 

74 
100 

60 

131- 

43?8 

3678 

991- 

68 

311- 

9112 
$24 

2.M; 
101 

250 

7'i'  ■ 
1  1  ■ 
(145 


Men  1 
Wch  5 

Vclll  1 

I    ! 

act  - 

MelrJa 
Mchl3 
Mcb25 
MchlS 

\lell     . 

Mchl3 

\i,  \  13 
Apr  25 
Apr  25 
Mch'2,-, 
Mch25 
May  s 

Meh27 
Mch25 


71.. 

D 

I5U 
103 
337g 
90 
247 

8*4 

'■'1 
8OI2 
ss 
J".»l] 
86 
7534 

1  IH-. 
571; 
40 
93>g 


M eh 25  J 155 
Mcb25    U73g 
Jan  11    205 
Apr    1  §100 
:ilayl4|      103, 
Mchl  i 
Mehl' 
Mch   a 
Mch35 
Mch25 
Mch26 
May  13 

Mchl4 
Mayio 
Men  19 
Mchl5 
Mayio 
Mch26 
Mch26 
Mch  14 
Mch  5 
Mch  15 
Mch  26 
Mayl.3 
Mch  26 
Mayi5 
Mch  15 
Mch  14 
Mch28 
Mayl3 
Mayis 
Mch26 
Apr  1 
Mch  M 
Ma  vr. 
Mch  26 
Mch  15 
Mch  15 
Mch  14 
MchSP 
Mel  ■ 
Mr!  ! 
Mch2£ 

Mch  I.- 
May 15 
Mch  25 
Mchl4 
Mch25 
Mch  14 
Apr  13 
Mch  is 

Mch  26 
Mch26 
M<-hl4 
Mch  26 
Mch23 
Mch  26 
Mch  25 
Mch  11 
Mayn 
Mch  26 
Mch26 
Mch  26 
Apr  13 
Mch25 
Mch  25 
Mch26 
Mch  5 
May  17 
Mch25 
Mch  is 
Mch  26 
Mch  25 
Mch25 
Mch  25 
Mch25 
Mch  25 
Mch  25 
Mch25 

Maj  : 
Mch   6 


471 

l:<7l- 

131 

133 
9834 
361- 

1027n 

3023, 
$91s 

125  ' 
141- 
49'g 
40 

102 
577S 
28Sg 

1  ''JI4 

2434 

88 

78 
163 

97 
163 
152 

r 

24 

181- 

81 

5034 

41 

81 

751., 

71 

861., 
1173,; 

163g 

87 

7614 
103 

y?o% 

1  111- 
8934 
411- 
985s 
167s 
60r'S 
57 
997g 

ism 
571- 
991- 

41 
100 
7734 

107 
162 

«:,:•!- 

85 
8'8 

61 

401- 

89 
5117 

901 , 

3OI4 

68 

521- 
10975 

7  s  , 

603| 

107:, 
$391- 

108 

'7 
5290 

154 


Jan     3 

.1     M!  ,, 

Jan  6 
Feb  20 
Jan 

Apr  11 

Apr  10 

Jan  ;  1 
Jan  i.' 

Feb  10 

Jan  2 1 

.Ian  ., 
Jan  11 
Jan  18 
Jan  7 
Jan    2 

Jan  10 

Jan    , 

Feb  15 

Jan  21 
Apr   2 

I'eb.M 

Jan  7 
Jan  7 
Jan  7 
Jan  18 
Apr  6 
Jan  5 
Jan  7 
Feb  13 
Jan  2 
Jan  4 
Jan  5 
Jan  7 
Jan  5 
Feb  16 
Mayl3 
May  1 
Jan  4 
Jan  3 
Feb  15 
Feb  8 
Jan  8 
Apr  5 
Mch  1 
Jan  22 
Jan  28 
Feb  13 
Jan  16 
Jan  14 
Jan  22 
Feb  13 
May  2 
Apr  25 
Jan  7 
Feb  11 
•Tan  IS 
Jan  7 
Jan  14 
Jan  24 
Jan  24 
Jan  15 
Mch  5 
Jan  5 
Feb  15 
Jan  7 
Jan  5 
Apr  18 
Jan  7 
Jan  4 
Jan  5 
Jan  4 
Jan  15 
Jan  4 
Jan  10 
Jan  24 
Jan  8 
Jan  10 
Feb  15 
Jan  7 
Jan     7 

Jan  7 
Jan  1: 
Jan  4 
Mch  1 
Jan  17 
Jan  15 
Jan  7 
Jan  ;, 
Jan  15 
Jan  9 
Jan  4 
Jan  28 
Jan  7 
Feb  18 
Jan  7 
Jan 
Jan 
Jan 

Mch 

.Ian 


.    I.. 


Jan 
Jan 

Jan 

s.ii-  Jan 


2  s 

Jan 

90 

■        Jan 

Ml! 

i 

Mas 

II    .Jan 

, 

Jan 

351 

Sep 

'),, 

■  Jan 

, 

v.'sJan 

i    1  Maj 

781- Jan 

pis:  ,Dei 

Jan 

92I4  Dec 

i:i     Jan 

1381'  Mas 

1,  >     Jan 

112      Dee 

130 

200     J'lv 

220     Jan 

100     Dec 

107     Jan 

934  Nov 

15I4  Jan 

40     May 

531 4  Jap. 

1271-  Mas 

157     Jan 

12 si-  Dec 

140     Jan 

130     J'lv 

I448g    Jar. 

96     J'ly 

109     Jan 

28     Nov 

4S     Jan 

101      J'ly 

11()3S  Jan 

22312  May 

300     Feb 

"  1651-  Nov 

178     Jan 

1314  J'ly 

213,  Apr 

40     Apr 

70     Mav 

3334  Dec 

49's  Jan 

983,  Dec 

1071- Jan 

40l8  May 

83%  Jan 

17     May 

30i4  No, 

13f)Ss  Apr 

1813.,  Jan 

I8I4  J'ly 

28     Api 

741-  May 

S534  Apr 

51     Jan 

74s.s  Sep 

138    Jan 

109     Jan 

91     J'ly 

112",s  Jan 

1156     Dec 

1S4     Oct 

161- Sep 

261.;  Jan 

80     Dec 

90    Jan 

48     Sep 

r95     Jan 

28    Jan 

60     May 

79     Jan 

'-'2     May 

""62     May 

791- j lee 

113'- Jan 

ll.yi«  Oct 

12     May 

1  si  -  Jan 

82       Sell 

ssi-  Meh 

r,r,    May 

,  Jan 

IOOI4  J'ne 

101,1,  Jan 

"l33    J'ly 

163»4  Jan 

S71-  Nov 

107 

2884  J'ne 

511- Jan 

88    J'ly 

103     Jan 

13'4  Ma/ 

18lg  Nov 

50     J'ly 

621- Jan 

43     May 

643s  Jan 

95    Maj 

105     Fen 

180     Dec 

270     Nov 

44     May 

6284Jan 

97*4  J'ly 

107     Jan 

221.1  May 

•II",   Dee 

91     May 

1101- Jan 

68i«  J'ly 

'.  1 T 1  —  Jan 

10414  Oct 

113 

129     Jan 

(166     Nov 

1 

52      Oct 

53 

88'4  D<  '■ 

86 

Mav 

i:;si..     Jan 

75     Aug 

24      Mch 

s  J 'no 

60     Mch 

si      J'ne 

38    J'ly 

1  i,r 

rl04»4  J'lS 

1118     Jan 

js7)-  Jan 

J'lj 

9834  J 'In 

11314  Jan 

31     J'lv 

il 

104     J'ly 

11 

93       Dee. 

Mill 

305 

-,  Dec 

:  Jail 

1  1^ 

1:      Jan 

11  ' 

i"    Jan 

BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Banks. 

Bid 

Aik 

Banks. 

Bid 

A  Ik 

Trust  Cos.' 

Bid 

Aik 

Trust  Co's. 

Union  Kxc  T 

220 

240 

.V  YCUy. 

Firth  AvTr. 

t;  S  ':xch  l_ 

1221- 

132l2 

Brooklyn. 

Astor    

300 

F  niton 

WashH'hts* 

225 

Bankers'    Tr 

400 

Guaranty  Tr 

side*". 

600 

First  

390 

Bowl'ir   Gr'n 

Suardlan  Tr 

Yorkvlllc  •'. 

400 

425 

Home  B'nkT 

160 

175 

BroadwayTi 

165 

ludson    . 

Manufactrs' 

400 

ICarnetrlc 

Knlck'blier 

Mechanics'  T 

815 

'V-ntral  Tr'.it 

'»wTI&Tr. 

Montauk 

1 55 

IColumbla  .  . 

Lincoln  Tr.. 

Brooklvn. 

Nassau 

260 

Commercial 

215 

Manhattan  . 

Nat  City... 

305 

Comni: 

Mercantile. . 

Tlorourh  r . . 

175 

North  SI  rle  r 

360 

•Implre 

Metropollt'n 

Broad 

I'rOipeetl'U*' 

180 

liltableTr 

Morton  Tr'st 

Brooklvn   . . 

140    .Terminal    .' 

140 

1  arm  l^o&T 

' 

Mutual 

•Hid  aa<l  a  .»  ■  1  prices:  no  sale*  on  tnls  day.    ''<  L 

tSale  at  Stock  Kxchaoze  or  at  auction  tills  week.     jTij 


.1** 

650 

300 

480 

510 

240 

245 

95 

108 

1250 

2~70 

355 

37o 

450 

850 

880 

130 

Trust  Co's 
Mut  AlM'nr( 
W  Life  Air 
Vrwl 
Standard    T: 

II  tie  Gu&Tl 

of  Am 

Union  Trust 

US  MteATr 

I     llll 

VanN'denTi 
Waahli 


1  rust  Co's. 

Hid 

Ask 

195 

1000 

450 

1  IS 

155 

410 

260 

Iln  ... 

310 

320 

740 

IIhc  .1 

330 

ISA 

165 

Jciikln 

' 

270 

People's  .. 
Villi  amab'R 

rlijhts.    6Vcw  stock, 
tot.  ^Banks  markeu 


With 


dlvld 
a  para 


(/Vow  nuoted  dolln 
inks. 


New  York  Stook  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


o<  <;i  H'YlNXi    KOUK    PAi-SK* 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Wekk  Knuiko  May  17 

li.     >.      I.1>V«'I  IIIIHMII 

U  a  2s  consul  registered. iil930 

V  S  2b  consol  coupon £1930 

XJ  S  3h  registered fclOll- 

V  S3*  coupon A.T918 

V  S  3s  reg  small  bondH..fr!9l8 
U  S  3s  oou  small  bonds. .fcl'Jlh 

U  S  4s  registered M907 

V.H  4a  coupon A1907 

U  S  48  registered 1926 

V  S  <1b  coupon 1920 

USPanOim  10-30  yr  2s.fcl»8i 
Philtniono  inlands  -la.  1914-34 

l'ul)wk«  ai.d  imp  re  ,'  4»  193.' 
Pub  wksaud  imp  reg. ..1931 

foreign  Government 

Japanese  Govt  Os  sterl'g.1911 

2d  series  lis 1911 

£  loan  4  His  Ctls  full  pd.1926 

2d  series  4  Hja  ctls  lull  paid. 

£  loan  4s  ctfs  mil  paid..  1931 

Repub  ot  Cuba  5s  oxlen  debt .. 

U  SJ  or  Mexico  h  t  g  5s  of  1899 
Gold  4s  ot  1904 1954 

simi'  Securities 

Alabama  curr  fund,  4s 1921 

Dist  or  Columbia  3-66s 1024 

Louisiana  new  cousol  4s. .191 4 
North  Carolina  consol  4s. 1910 

(is 1919 

So  Carolina  4  His  20-40 1933 

Tenn  new  settlement  3s. .1913 
Virginia  fund  dobt  2-3.S...1991 

6s  deterred  Brown  liros  ctfs. 

Kailrom'. 

Alabama  Cent    See  .So  Ry 
laba  Midi  see  At  Coast  Line 
Albany <&  Susa    See  Del  A;  Hue. 
Allegheny  Valley  See  Penn  KB 
Alleg<fc  West     bee  Hull  K  &  1 

Ann  Arbor  1st  g  4s It  1095 

Atoll  '£&  S  K'e— Geu  g  4s. 199;, 

Registered 1995 

Adjustment  g4s /i/1995 

Registered /il995 

Stamped A1995 

Couv  g  4s 1955 

Debentures  4s  Series  F.1908 

series  G 190'. 

Sories  H 1910 

Series  1 1911 

bones  K 1913 

East  Okla  Div  1st  g  4s. .1928 

Atl  Knox  &  N    See  E  it  21 

Atlantic  Coast  1st  g4s./ilP52 

Charles  &  Sav  1st  g  7s..  1930 

8av  P  &  \V  1st  gold  us..  1934 

lstgoldos 1934 

Ala  Mid  1st  gu  gold  5s  ..1928 
Brims  &  W  1st  gu  g  4s  ..1938 

LAN  coll  E  4s 01952 

SUSp  Oca&G  gng4s  ..191b 
Atlantic  <&  Danv  See  South  Ry 
Austin  e&  N  W    See  Hon  Pacific 

Bolt  &  Ohio  prior  1  g  3  His. 1926 
He  mistered /il925 

Gold  4s /il948 

Registered /il948 

Pitts  June  1st  gold  6a...  192;. 
PJun&M  Divlstg3Hisl925 
PLK&W  Va  Sys  rer  4sl941 
Soutliw  lov  1st  g3His...l925 

Registered Zi.1920 

Mouou  Riv  1st  gu  g  5s. .1919 
Cen  ouio  R  1st  c  g  i  has.. 1931 
OI  Hor  d;  W  con  1st  g  us  1933 
Olr.o  Itiver  ltR  1st  g  58.1931 

General  gold  5s 1931 

Pills  Olev  Ji'lol  IstgOa  192'.' 
Pitts  <&  West  1st  g  4s...  1917 
Stat  Isl  Ky  1st  gu  g4Hia  1943 
Bat  Creek  <to  to    See  Midi  Cent 
Beecli  Creek    See  N  Y  C  <fc  H 
Bellev  ct  Car    See  lllinoisCeut 
Bklyn  Jc  Montauk    See  Long  i 
Brunscfe  West  see  Atl  Coast  L 
Buffalo  N  Y  &  Erie    see  Erie 
Butlalo  H  <fc  P  gou  g  5s.  ..1937 
All  &  West  lot  g  4s  gu..l998 

CKfa  Mali  1st  gu  gos 1943 

Koch  ife  Pitts  1st  g  lis. ..1921 

Cousol  1st  g  iis 192'J 

Butiiiloifc  boulhwesi  See  Em- 
Bull  <it  Susq  1st  ref  g  4s.((1951 
Bur  C  R  &  N    See  C  R  I  &  P 

Clanaua  South  1st  5a 1908 
^2d  5s 1913 

Registered 1913 

Darb  <fc  Shawn    See  111  Cent 
Carolina  Cent   See  Scab  Air  L 
Darihage  &  Ad    See  »\\'04H 
Ded  R  la  F  &  N    See  B  C  li  <fc  IS 
Den  Brancn  Ry    See  Mo  Pao 
Dent  of  Ga  RR  1st  g  5s..pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pre!  income  g  6s pl946 

Stamped' 

2u  prei  income  g  5a pl945 

Stamped 

3u  pre!  mcomogos pl945 

Stamped 


***■ 
?# 


Q-J 
V-J 

3-| 

Q-F 

3.| 

y-J 
3-F 

y  n 

W-F 


A-O 
AO 
FA 
JJ 
J-J 
il-H 
Q-J 
J-D 
f/ 

J-J 
b'-A 
J-J 
J-J 
AG 
J-J 
JJ 
J-J 


Q-J 
A-O 
AO 
Xov 
Nov 
M-N 
J-P 
F-A 
F-A 
F-A 
F-A 
F-A 
IW  S 

MS 
J-J 
A-O 
A-O 
-U-N 
J-J 
M-N 
J-J 


J-J 
W-J 
A-O 
Q-J 
J-J 
M-N 
M-N 
J-J 
q-J 
F-A 
M-S 
A-O 
J-O 
A-U 
A-O 
J-J 
J-l) 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 
M-S 


F-A 
M-N 
M-N 
Oct 


uct 
Oct 


trxr.e 
fi-idau 
May  17 


Bill 
104 
101 
1(12 
102 


Ash 
10  1', 

101  >g 

103 
103 


101  7« 

i  01 1,102 
ltll1,  102 
129',  1293, 
129',  l'i'.i'', 
101      105 
109  Wj 


t  OSOsSaic 
t  98-^  Sale 
*  92  >8  Sale 
1  91',  Sale 
t  84  SI-? 
U02  4103 

99 

94     bale 
'iese  are  pi 


100',  . 
124 >,  . 


96  h    9ti>, 
93     

20     Salt 


85'4    87 


9r',a,  sale 
•96  Hi 
90  '-j  Sair- 

'.'.'.'.'.'.  "8*9" 
93  ^  Sale 
99 

93 
95 

122*8 

91 
91 

i)0 
99  Hi 

85 
93 

93 

Sale 
100 

87 

92^>  Sale 
88's  baits 

lo2 



ioya, 

112 

110 
92  S 

Ill's 

mosaic 

97     

1151b 

121=b 


94 


lOl^ 

10178i02l4 
100a, 


llfi 

104  Si 

106 

S9 

80 

72 

73 

70 

tro 

60 


Wtekfi 
Hangt  or 

Last  Sale 


Low 
1 04 'a 

111'."., 

t02'.i 
107 

101  Hi 
101  Hi 
101  \ 
180 

1  .".>'< 

1  05  '6 
111 


Apr '"7 
May  Oi 

May 'Of 
Uay'O'i 
.1  ne'Oi 
Oct  '0 

lol',. 
Miiy'i'V 
Mny'ti  i 

129*, 
Oct  '06 
May'OU 


9S'-U 
98  Hi 
02 
91', 
84 

102', 
18 
94 


08  "V 
98»d 

9.",. 

92  V 
8  1', 
102  V 
98-\ 
94 


icea  0  n  the  t. 

Ill     Mar'02 

U7'«J'iie'0i 

LO6H1  Dec'04 

IUOI4  Ajir'07 

120     Mar'o7 

120      ftlar'OI 

95  '•■       95  H 

93',  Ma\0", 

20  20 


85  Hi       86 

90  H>  '•''  ■ 
9634  96', 
90 '3  HO  Hi 
80  Apr'07 
PO  90»8 

95  !4  97=8 
99     Feb '07 

100     Jan  'DO 

96  Feb'ov 
98Hs*fov'04 

94  Nov'OO 

91  Apr '07 

95  95 l. 


1327s  Jan '00 

11268Jan'04 

114=8  Nov'05 

UOHiMar'OO 

85  Hi       85  Hi 

96J4Dec'0b 


0234 
9  2  Hi 

9  9  Hi 
100 
120 

89 

92  Hi 

8  8  \ 

89 

105'8 
109 
110 
110 
113 '2 
1 1 9  Hi 

94 
100 


93 

May'07 

100H 

100 

Oct  '01 

Mar'07 

93 

89 

Oct  '06 

Fob'Oi 

Apr '05 

Apr '07 

ALay'Oli 

Nov'OO 

.Mai'04 

Mar'07 

Xov'04 


113H:     114 
103  Hi  Feb '07 
103     Apr'97 
124     Apr'06 
11834  Mar'07 

94H)Apr'07 

10l»4     101 'e 

102  102 

103  Nov'OC 


116     Mar'O 
105  Hj     106 
113     Apr'06 
85     May'07 
88  88 

74  May'07 
74  May'"? 
03  Hi  Jan '07 
02     Apr '07 


4  0 


121 

114 

198 

40 

in 

8 

2  0 
i.st.* 


117 


15 

903 


12 


I. 
Januarii  1 


.  'wage 
Since 


Loik  Ht  oh 
l"l  S  10B% 
10  1  'H  I  0">4 
102  Hi  102', 
102',  104 


1 00  ■„  101  Hi 

■  110  v  lol  ■_ 
129      \.'A)\ 


96a4  1"0',. 
UO'e  loo»(, 

87J,  94:'h 
^7'^  92'V 
79  :-5't 
'.H',  103»4 

'.'<;:;«   o« 

92  Hi    95 

ol  $6  to  £. 


lOOHi  looi, 
120     126 

"\)i"  "dis" 
1)3  Hi    9.1 34 

20         23 


8ft  Hi    91 

90  Hi  102  Hi 
"3',  UU-'.i 
90  92 '(, 
8ii  80 
90  92  "t 
93  Hi  1 08  Hi 
99       99 

96"  "bo" 


91       91 
92:i,    0S7s 


84       89  H. 


8938    93  H2 
92 Hi    92 Hi 

98Hi102:jb 
98     IOIHi 


89  90 
a2Hi  96 
88«8    90»4 


lu578105'h 
iio"  ii*3n8 


94       94 


1  12 

102 


II8H1 
103H? 


U8:j4l23Hi 
8934    96^ 

100  102 

101  105  Hi 


116     116 
105     111 


85 
85 
73H, 


90 
90 

7578 


73       71^4 
63  Hi    05 
02        66 


uo.\i>.-> 

N.  Y.  STOCK   KX CHANGE 

wbrk  ttHDixn  >rxY  17 

Centol  GaRU— (C011J 

Uliatl  i»iv  pur  11 11111  K  4s.  1951 

Mac  A  Nor  IHvlstir  os.ioio 

Mid  O.i  &  Atl  1>IV  5« 1947 

Mobil"   inv   1st  ■/  in L«J4« 

toii  ui:  A  BotH 

Jei.lol  .■.  .1  geu'i  tol-1  5s.  IJIH 

Kesisiered /tl987 

Am  DncK  <V  hup  gu  5s. .1921 
Le&  Hud  tt  ;'c:n  to  n.'.s  1920 
L<-li  &  W>lkn  H  "o  il  5s. .1912 

( "on  i'\i  guar  I  Ha« < 

N  Y.t  I...-,g  J.  .     '.'.ill 

1  'i  ni  Paciflo     See  Kh  P  icillo  Ou 
CentVi  i  nioiii  1st.  gu  94s 
Clias<t.^av   see  Atl  Coast  i-in< 
Oliea  <fe  Ohio  g  o.s  ser  a../i  i'."'- 

G old  (is ol'.Ul 

1st  consol  g  5s 1939 

Hegistered 1  U39 

General  irold  1 4s L992 

Hegistered 

Craig  Valley  1st  %  .">s L940 

1<  &  A  Div  1st  con  g48..198i) 

2d  consol  g  4s 1  989 

Warm  Bpr  V:il  1st  g  5s..  1941 
Green  In  ier  Ry  Istgu  g  4s  '40 
Clue  <fc  Alt  li.lt  rel  g  3s... 
Uailway  1st  lieu  3Hj8...195|i 

Registered 1951 

Chic  Burl<fe  I.:  —  uenv  D4a  1922 

Illinois  Hiv  3HlS 

Registered 1049 

Gold  4s 1949 

Iowa  DlTSink  fund  58.. 1919 

Sinking  fund 4a L919 

Nebraska  iixtension  4s.  1927 

Registered 

Southwestern  Div  4s 1921 

Joint  bonds   Set  Great  Norlli 

Debenture  5s 1913 

Han  &  St  Jos  consol  O.s..  i'.'i  . 

riiicdfc  i-;  j  i-  rel  &  imp  j  is!   5 

1st .  s  l  cur  68 

1st  co:. si  i  '.  Us 

General  cou.soi  lstos 

Hegistered 1937 

Chic  ifc  lud  c  Ry  1st  5a.l93t 
Chicago  &  Erie    See  Erie 
Clue  lu<i;  Ixiuisv  ret  6s...  1947 

Refunding  gold5s 1947 

Louisv  N  A  cV;  Ch  1st  Gs.1910 

ChicMll&St  P  term  g 5s  1914 

General  g  4s  series  A..el989 

Registered el9S9 

General  g  3  His  series  B.el989 

Chic  &  E  Su  Div  g  5s 1921 

Chic  A.-  Mo  Kiv  Div  5s. ..1920 

Chiccfe  PacDivGs 1910 

Chic&  P  WlstgSs 1921 

Dak&  Gtbog6s 1910 

Far  &  Sou  assu  g  Os 1924 

Hast<fc  D  Divlst7s 1910 

1st  5s 1910 

I&  D  Exten  1st 7s 1908 

EaCrossecfcD  1st  5S....1919 

Mineral  Point  Div  5a 1910 

So  Minn  Div  1st  6a 1910 

Southwest  Div  1st  6s 1909 

Wis&  Minn  Div  g5s 1921 

Mil*  No  1st  M  E  6s 1910 

1st  consol  6s 1913 

Chicifc  North w  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-192*0 

General  gold3HsS 1987 

Registered jj1987 

Sinking  fund  Os... 1879-1929 

Registered 1879-1929 

Sinking  lund  5a 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1  909 

Debenture  5s 1921 

Registered 1921 

Sinking  lund  deb  5s 1938 

Registered 1933 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 

Winona  &  St  Pet  2d  7s..  1907 

Mil  LS&  West  1st  g  6s  1921 

Ext<fc  imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6a..  1925 

Mich  Div  IstgOs 1924 

incomes 1911 

Chic  Rock  lsl<fc  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  4s 1934 

Coll  trust  SenesH  4s  ..  1910 

J  4s 1912 

M-»s, 1915 

N4s 1910 

0  48 1917 

P4b 1918 

Chic  B  1  &  Pao  RR  4s. .2002 

Registered 2002 

CoU  trust  gold  5s 1913 

Bur  Ced  R  <&  Northern- 
Con  lat  &  col  trg  5s...  1934 

Regi'stered 1934 

ORIFifc  N  W  lstgu 58.1921 
M  &  bt  E  1st  gu  g  7s. .1927 


'■I- 


Price 
/■'ridati 

Mil  i    .  ? 


Hut 
90 


AkK 


108 

125" 

1  i-2 

,   I  l    I     4 


103 


100 

li.i.     Sal* 
102      


LOiag 

lol     

1  10'.,  ill 

i'j2       Sale" 


97  "a 



"ii" 

Go1-. 

99 

90=8 

"92" 

102J<  Sale 

10'.', 

,  Sale 
lot 


loot,  102 
105  ', 

90       92 

10J 


111 

Sale 

110 

124', 

11078 

105 

104  78 

103 '« 

Sale 

109  Hi 

112 

1123, 

105  Hi 

100 

1118* 

105', 

1193a 

107 

10l«B 

107  7s 

102*8 

105  Hi 

104 

10  '=1 

104=8 

109  Hi 

112 

117Hi 

101 '2 

WeeK'e 
l.an'ie  or 
Last   f-.aU 


l.u.ii        Hui'i 

.,  J'ne'06 
Deo  >•.') 
N'ov'05 

i  i.'.'-iAiis'ii; 

l()2-JM.r.  OT 
:.•■         120 
1 .:  .     Apt  '07 
i   ■.!  '-i  Apr'O', 


NO 


LOO 


1 00 

:  u 


88   .      1 


94 
IOC's  . 


Sale 
96 


107 


100-,  . 

I04"  ' 
103 
110  Hi. 


101  Hi 
loo  Hi 
1007e 

120H2 

113^1 
122  H5 

122  Hx 
100 
1153b 
113Hi 
10(Ji8 
•99 
883, 
94:>, 
91  »8 
87 

w# 

85  Hi 

85 

68 


b'6'j 


Sale 
Sale 


8S 


101  HiApr'07 

107     1 

1 10  >s      111 

110  J'ite'06 

iOI's  102  \ 
104      May 'Ob 

112     Keb'Oti 
98%Apr'07 

H2  Hi  Mar'07 

1  13',   l'eb'05 

W\  Feb'in; 

\  ,  7.")', 
68  O.i 

i'.".,  Apr'07 

92  92 

90      S 
iOJ-s     103 
110',  Jan '05 

'■  ■••''■] 
101         101 
101 ',  Dec '06 
too    J'ly'00 

100 Hi     li  OH 

1  \>u  Miiy'O, 

92  Apr'o7 

pi  '     1 
132      '■ 

111  ill 

;  l  iHiFeb'06 

U3Hjl:eb'07 

L2CHjMay'0"i 

107  Apr'o7 
n  4'sMay'O'i 

103  Mar'07 
103 's     1i3n 

101  ^  Oct  '00 

May.07 
Ho'-,  Oct  '05 

112  Apr'07 
L06ssMay,0'i 

112  MayOi 
I  i.-u'iii 

..  7  Ha  J  iy'O'.i 

108>4       108 '4 

106  Aug'Ul 

1S2  'a  Apr'06 
111  Hov'Oti 
lt»2-aApr*07 

100  Apr'O'i 

104  Jan '07 

day'07 
loo's  Feb'07 

UO'-jMay'O'i 
119        119'f 

102  Jan '07 
Wl     Feb'07 

93\  94', 
95  Feb'07 
111  Oct  '00 
1  14 '•!  Feb '0 
1U0;,  Nov'uO 
107HiJ'ne'oo 
100',      100  •*( 

101  Apr'O"! 

107  Jan'Oi 

103J4  Jan  01 
113Hi  A]>r'o7 
117  Feb  Mi 
LOS  Hi  Dec'Oj 
100;1s  100'F 
101  ?a  May'07 
123-,  Apr'07 

113  Apr'07 
142HiFeb'02 
128  Hi  Feb  '00 
109  Sep  '03 
1154  115Hi 
1 1 6  Hi  Mar'07 
100         lull  H 

VJS-i  Feb'07 
8)  89Hi 

97  J'ly'04 
9  2  Hi  Nov'OO 
90  Hi  Jan  '07 

93  May'OI 
903,  Feb'07 

84  84 
Os  OJ3, 
79     Deo'06 

85  8li\ 


3d 


16 


113  Hi  U3Hl 

125     126Hl 
;  07     1 1 1  ;„ 

.04  Hi  104^ 
LOO  Hi 

nil     107 


10 


117      11?     May'07 

UlHi 120H:Mai'"3 

105      Ill     Nov'05 


I 


Kanqe 

Since 

/rrntiarij  1 


huvj    JJiu'i 


1 '  1 1  Hi  . 

.  L2tSHi 
123     12U 
iimHilll 


9.1  ',   IHO^ 
•      LOI 


85 


W* 


100     105 
107      107 

IIOH1H6 


99'8  '"iJ4 


96  Hi  100  Hi 
92  Hi    92  Hi 


7  5  ', 
07  '4 


80 

70", 


LOO  Hi 

8  J  Hi    .2  Hi 


100      103 


,  II  4 
LOI      102 


100 Hi  i'»4 
i<  :,\  lo:» 

I007gl')27g 

Ll'i"  117  Hi 


00^    93', 


112      1  1  3  '4 
LOoHllI  r'"'a 
1  10      112 
10634  10ti34 


108'-, 


I02  Hi 
102  Hi 
104 
107  Hi 
L06'a 
110  Hi 
119 
102 
104 
93»4 


103 

1 115  3s 
104 
I  10 '4 
H'o;s 
lUHi 
121 
102 
104 
98 

or. 


loo's  Hi2=8 
loOHs  101 
107     107 


llSHi  U4a4 


100l,  1023g 
10078101'8 
122  Hi  12334 
113      113 


114      11034 

II6H1  110HJ 

98',  100  H» 

99  Hi    9934 

89        91  »4 


90',    90  Hi 


9034     9034 
84        90 
[iS       77 


82        9134 
115     117 


WISOKM.AMiOIJS    UO.sOi1*— Contiuueil  on  Next  Page. 


street  Railway 

Brooklyn  Rap  Tr  g5s 1945 

1st  refund  conv  g  4s 2002 

BkCitylstcou  os. 1916.1941 
Bky  Co  &  Scon  gug  5s. 1911 
Bklyn  Uu  El  1st  g  4-OS.1950 

Stamped  guar  4-5s 1950 

:    Kings  Co  El  1st  g  4s.. ..1949 

S  tumped  gua  r  -is 

Nassau  Elec  uu  g  4s 1951 

Conn  Ry&  E  1st  <fcn 

Stamped  tnar  4 His 1951 

Den  Con  Tr  Co  1st  g  5s. ..1933 
pet  United  1st  con  g  4  Has.193'2 
Hav  III  :    I.iec  consol  g  5s. 1952 

tnier-Mot  coll  l '-  3 L9i  l 

tnternatTrac  coll  tr  4s. .1949 

Louis  Kv  Co  1st  coll  <.'.0.-._ 
Manila  Elec  lst&  coll  5s.  1953 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
i-'-A 
F-A 
JJ 
J-J 
J-.J 
A-O 
J-J 
F-A 
A-O 
J-J 
.I-J 


101 
8  2 ', 
•102 

103 
Sale 



103  Hi 

84  Hi 

85 

83  h 

* 

100  H- 

80 

77 

87 

Sale 

72  78 

"ssK 

101 

82 

103 

100 

104 

110 

87 

84 

- 

102 

104 

95 

93 

77 

7. 

109 

98 


103 

84 

Apr*07 

Apr'07 

May'07 
Feb '06 
Feb'07 
Hi  May'07 
Api  '11. 

Dec  'Oi 

HtOot  'Oi; 
l2  Jan  '0'. 

'aApr'07 
Mar'98 
May'Ot 


101 


100     107 

7934  92% 
102Hi  103  ^4 
100  101  H» 
100     108 


S '       89 
84Hi 
81       8ii 
102  Hi  102  Hi 


91 
74 
71 


93 

82 
73 


Street  liaiiway 

Met  St  Ry  gen  col  tr  g  os.1997 

Ref  g4s 2002 

Bway<fc  7thAvlstcg5a  1943 
Col«fc9thAvist  i;u  g  5s.  1993 
LexAvit  P  FlstgUgSs  1993 
Miird  Ave  RR  con  gu  4s  2000 
Third  Ave  Ry  1st  g5s..l937 
MetWS  El  (Chic)  1st  g4s. 
Mil  El  Ry  <te  L  30-yr  g  03. 
Minn  St  Rv  1st  cou  g  5s. .1911 
N  orl  Ry&  J-t  |.;en  4His  .. 
St  Jos  Ry  Lt  H  &  P  1st  s  5s  '37 
.^t  Pan:  City  Cab  con  g  Ks.1937 
Underground  o'.  Lou  5s.. .1908 
Union  £1  (Chic)  1st  g  5s.. 
United  RRs  San  Frsi  4s. 
United  Bys  St  E  1st  g4s. 
W  CMC  St  40-yr  con  g  5s. 1936 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
M-N 
J-J 

.;  -  D 

A-O 
A-O 
J-J 
M-N 


I 


*Xo  price  Friday;  latest  price  this  week.    aDue  Jan     ct  Due  Apr    e  Due  May    j/DueJ'ne    /iDueJ'ly     fcDae 


103  Hi  Sale 

SO     

110     111 
1.09      112 

107      

86 

110      

- 

...... 

"77"  Sale" 

""""75"" 
■ >j 

oDae  Oct 


lOSi,      104 

so    M»yo7 
11.)        no 
1 13  Hj  Feb'07 

110     May  07 

85  Hj      a6 

lit        111 

93  Hi  " 
109  J 
107  Hi  Feb'06 

90  Hi  Sep  '06 
103'4  Ocr'Oo 

-,'ov'OO 
77  77 

loo    Jan '07 

'.  -ir '• ' 


17 
5 


102  Hs  IOS34 
80        86 
108      113 
113Hill3Hl 

no    no 

^Hj    89 
111      114H> 


75        94 
100     100 
743,    83 '4 
82        to 


p  D  ue  Nov    s  Option  sai* 


May  18  i*jo7.| 
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I  Hi!) 


BOM  OS 

Y.  STOCK  KXi'HANOE 
Wiik   Kxm.Mi  May   17 


Chio  Hock  L  A  r:ic— (Con) 
ciioo  ok  &  u  gen  i  :>s  .elOlV 

Oonaol  gold  os l  052 

Book  a    ••  a  m  ui  6a... .102! 

Clue  st  L  A  N  o    4w  111  Cent 

Cue  St  L*  Pitta     .V'lVniH'i 

Chic  .Si  P  Xi  A  U  c>u  fia...  1031 

Cons  Ba  reduced  to  :;  Se.  l03( 

Ch  St  PA  Mum  lsinoslOl- 

Nor  Wisconsin  1st  9a...l93< 

SU'  4  s  City  1st  |  ds...l9li 

Ghloajro  Ter Trans  %  4a.. .194* 

o  upon  oil 

Chic  &  Wen  Iihi  cen  g  I  B3193S 
Consul  50  year  4a I 95S 

Clue  A-  \\   MlCU    &M  kVte  .Mho, 
Choc  J  a-  Uoll     MM  CKId   P 

CUi  ll  A  l>  2d  -O"!  ■'.  -:s...1Wi 

cm  u  A  I  1st  mi  g  6e...lD4i 
c  t  .mi  A-  Ft  W  lit  an  la 
ClU  i  A   'V  lal   ■  II  If    i-.lo". 
Inrt  Doc  a  w  1st  r  6a... 193.' 

1st  guar  gold  .  - ivy" 

0  I  SI  LA  I      «  »C  0  U  A  St  i 
Cm  SAC     SM  (J  C  C  St  Li 
Ole.uin ■..'.  A  Mali     KM  R  II  A  I 
C'.ev  Cm  C  A  St  1.  ten  -•  4s  199; 

,  ro  Oiv  1st  gold  IS 1931 

CUi  u  A  .M  tuv  1st  a  L0.199J 
SI  i.  imv  1st  ool  tr  e  4a..  i i > l ' i 

■ 1991 

Si>r  <*  Col  inv  1st  ii  4a.. 19  i« 
W  W  Va.  DlV  Is;  g4s...l94l 
C  1  SI  1.  A  C  oonw 

1st  coKi  4a tiyai 

bit 

•  .192*' 

C  c  c  a-  1  oonaol  7a 1914 

Coi  sol  -::..;  fond  7s lvl  i 

Oei.eia.  consul  gold  Os.  193  i 

i 1934 

Inc.  Bl  A  W  isi  pi.  ;  48.1941 

O  lmi  A  W  1st  pi  5e... 

Poo  A   r.  i.-i  lal  ood  v^...  1941 

Income  4a 1991 

Clev  it  ii  inetla    set  Peuu  Rl 
ClevAl.lt-.    ■•><■/  Peuu  Cu 
Col  M  .  - 194' 

CuiO! 

Bel  and  A  ext  4S8 1936 

Coniu.  a-  uiccut     v      - 

k  Val    See  Hot  .i  Va 
Hock  v.-.. 

N  A  W 
i  Pas  Ki'  la. 1941 

JSmC  M  a 
.  ls  A  w  aco    See  M  K  A  i 
Del  tack  A  Western  7a.. .lOW 
iiorn^ it  Eaaexlat78...l914 

lstcousoi  guar  7a 1916 

Benatere  1 1915 

Isi  ret  gn  a  34s 

N   \   oack  A  W  1st  os... 

motion  Os 1923 

A  impi ovc  4a 1023 

Wi  .      . 

Del  a-  iiwi  lal  Pa  Div  7a. 191' 

Kct:-'    i  ■-  1017 

10-yr  c  nv  '■>  i'  48 l'.Ut 

jklu  A  sua  c..!.  ..194V 

UttUa  A  ban  cox  i   lat 

Del  !.  Pa  Rl( 

Deuv  A    K  lit  ,st  Ool:  K  4S 

Consoi  •„■  .... 

Improvement 

Kio  Ut  June  1st  mi  •-*  0>. 
Km  nr  >i                    ;->... .1941 
Ooarcnteed l94( 

Bio  ■      1st  If  48 I'.'.)'.' 

Mgeandt 

-   .  -  ai'.'i '. 
De»  Moi  A  Ft  D    -str  M  & 
DesMol  L''.  By  lal  .  5a„  1917- 
Dtt  A  Mack  1  at  ilei 

Uoi.i  is 199; 

Detroit  Southern— 

OU.o  Sou  Imv 
DuiA;  Irou  IUiiho  lol0s..ly.'7 

Bexiatered 

l'Jli 

Dai  - 

Do:  - 

L'asl  of  Allon    6MSI  I'  -M  A  M 

r>a-t  reil  Va  .V  <ia     .>■'»  Su  Bl 

Bum  Joi  a  Baal  lai  g5a.l94] 
kiln  <  on  a  Su   iee  Cen A  s 
Kne  l»t  e.\t  gold  ;.- 

9d  ■  .'.'i. 

3'i  mt  l'oi'!  i  >aa lvj.- 

it..  ext  ?o'iq  osT 

611-  ort  Bold  4s 1921; 

1st  oonaol  koUI  7a 

lelConsolB  lund  7e li>'-'(. 

Eno  i»t  oon  R  4.i  prior..  1  !>'.'• 
bu  red 199l 

1st  consul  ecu  lieu  g4s..l'Jl'i 
1991 

Pen.i  Ooll  tr  :  (a 

60-vc,ir  kjjit  ;-A  I96fl 

i  B ...  1961 

Bui:  S  S* A  l-ne  1st  7s..l«U 

Bull  A  S  W  Bold  Cs 

Chic  <fc  : 

CI«V  A 

Jen  KB  Is;  tu  e  I 

Lai 

Deal  A  BB  lat  cm 

bocii  A  Iui|i  1st  cur  6a.. 
N  V  A  i.r.-'-i,  l,  jn  n  5i 


<2 


JJ 
M  N 
A  O 


j-:> 

.   r 

M  N 
J-J 
Al.) 
JJ 


J.  J 


J.j 
M.N 
M-N 
J  J 
J-J 
J-J 


J-l 
J-J 
J-J 
M-N 

\:-r\ 
u-s 
J-j 

V1-. \ 

v-b 
J-J 

J-l 
J  1 
J-J 
J-J 

A-0 

•■'J 
AO 
\|>l 


J-J 
PA 
M-N 


».-< 


MS 
.VI -N 
J-l) 

J-D 
J-D 
J-J 

t'-A 

v-.s 

1  -A 
MS 
M-S 
J-D 
A  (J 
V.-.N 

J. J 
JJ 
J-H 
J-D 
J-J 
1-J 
J-J 
A.O 
A-l 

J-N 

J-l 

MS 
A-O 

A-O 

J.J 

J-J 


AS 

.IN 

M-S 

.Vl-.- 

A  O 

J-l. 

M-S 

M-S 

J-J 

J-J 

J-J 

J-J 

FA 

A. U 

A-O 

J-l 

J-J 

M-.\ 

J-.J 

A-(. 

A  O 

M-.\ 

J-J 

M-N 


>ri<r« 


Ma 


Ftidav 


l»V«/Cf 

A'hiijh  or 
Last 


H\u           A3*  /.oid  rtii//i 
10. i  N 

lo."     ill  in  May'06 

103     in  i  N 


ISO     ISCaMay'O' 

93     i> 

1-51* i:(i',  Feb'O 

r:o\  Mm-  hi 

li>'4  118»«  ii..  ^  A.pr'0'i 

07'j  Am  V7 
109V|  M;»'ll" 


lli"*.. 
us1*  98«a   !)7-PApi-'o: 


loj 


SH 


\oi 


Sale 


96 


i'ii 

li'  i 

'.■7 


116" 


127 


9  IS 


03 


67       us 
89^  Sale 

i,0-j 


1  i  •      Oct  •'» 
,  M.i>       " 

■  in  m; 
i.'i  ■.  Feb'Oi 
107  >a  Dec  OS 


102 

I'MC 

97  *i 
95 

9'i 

;io ', 
H8 

97  '-.. 

'.»s', 
11:1'^ 
1 18  H, 


102 

Jan  'o7 

Aiir'o; 

95 

Jau  '07 

I-.-I,  •(!.-. 

.1)111  '0  1 

Mar'07 

Apv'o7 

j'ne'Oi 

Jau'o, 


lo'J      l'cl)'.7 


104SNov01 


91  "v         'I'- 
62  ..  May'OV 


67 


68 

'.'01*. 


102  Salt 
115'B  110 
l'.!0  Hi 

"o  s " 
120^126 
loos 


l-'JSi 

121      

97  Salt 
94      Sal  : 

128>« 


B  1  4    95 
lot     


92 


91 
90 


86 
93 


92  s 

SIS 

ii'f 


107 


114 


1U7S 

io:;s 

- 

lJti'4 

127 

98 

yu3« 

80  4 

86 

7.1 

Sale 

7-'S 

sale 

.  117S 

Too '4 

126  "a 

130 

ins  ... 


Oo     Feb '07 


102         102 
HUSNov'06 
\pr"o7 
127     J'neOo 


121  ',  Sep  'Oii 

109  S  May'O 

Hl-J's  A 

102      l 

133     Feb 'Of. 

149  A. i- nl 
90S  99  - 
ll4  97 

133  2  Dec '06 

94S  is 

I (12*8  Jan  "o; 
105S  Feb'()7 
100     Mar'U 

70     Dec '05 

89     Jan 'Oo 

92  '< 

leb'07 

97     Jan'o;.- 

lln  Sep '04 
92     Mar1!  7 

SO      Api'07 

86     Oct  '06 

111  Apr'07 
ll'.'S  Feb'00 


112     Jan'O 


lHSXov'oi 
107  "a  Jan  '01 

1011  Apr'u7 
!u.;'.  .Mav'w", 
UOS  Oct  '00 
100  -  Feb'O'i 

■  -'  .  127»4 
138     F-eb'OO 

90  96  "a 
'Ji-2  Oct  '00 
81  «l3, 

B5"a  Feb '07 
88  S  86H 
7  ' 

72  73 

Vpr'oT 
llMOsFeb'Ot; 

lf5  l4 

1  1  OS  Jan  'ii. 

loo '4  Apr'07 

126     .Mny'07 

Sep  '06 

■  :,■.  i„  t  '05 
121  \  ] 


5  c 


Vo 


Katiu« 
.s  i . . 
yniiu.irv    1 


Low    Hiy/t 


128 


L31S  131  >i 

iYii\. 
97^ 
97 

'.  HIT,  113 

,    98 


103  - 

-.; 
.    .      in. 


"7 


99  •- 


07  s. 
98  L4 


p 

;l;ll._ 


U8S118S, 


-  132 


'•  1      ;       li.", 


07         74  U 
95       95 


il 


18 


101  -  104S 


109     lll'v 


10:i'4 
94      110 


93  »4 
102  »s  102^ 

10  1'4  105 "-. 


91S    05 
8734    8734 


.'J 
89 


92 


Ill     HIS 


UO^s  112 


109 


109 
loJH. 


100 '„ 

126 


100'B 


90       99  S 


BO 

84 
76 

120  S 


103»4 

87 

120  >s 


115      119 


120 


101 


BOM  OH 

\.  y.  STOCK  EJCCHANOB 
Wkkk    BKDIira    M  vv  17 


i:nc— (CdhI 
N  V  sus  A  NV  1st  rof  6a. 1037 

2d  gold  4S« 1937 

:  .il  gold  6a 19  I' 

1'oriiilnal  1st  gold  6a...  194: 

Real*  so. ooo  each. ..194^ 

mi. i  uuorN  J  lal  b  6a.l91(i 

Wiik  a  k.i  lal  gu  gSa.1942 

.    v   I  n. I  1  st  con  go  a  6a. .  1921 

.   i  le  A  Pitt*     BM  I'l'iin  t  i) 

i  v.ius  a   t  il  1st  cons  6a.  1921 

lalgviuTHl  Bold  -r>s 194- 

.M  I  Vim  iioii  1st  gold  68.. 1923 
Sull  Co  Brauoli  l«i  g  6s. 1930 

I/argod  So    ."><•<•  i.'ii  M  it  si  V 
lmi  a  Poi  e  M     nee  Pere  m  n 
1  ,  c  A   ivmn  set  hea  Air  l.lin- 
I'.irt  st  I'   l>  i'.,  1st  a  4  >(H.  1941 
;'t  sv  a  Den  CJ  1st  g 6a.. ..1921 

el  \V  A   Kio  Hi-  1st  g  Is...  1921 

.    'ai  Hal  ASA     h'M SoPacO 

«  ii  HA  li  0(1882  1st  5S.191H 

\ia    See  sea  a  lain 

.  i  ■  ..i  a  Nor    >'<•  sea  A  lam 

;  i  Paottlo    i'M  So  By 
)ila  \'  !•  a  Xur    Nee  so  Pao  Ci 

'ii.iiv*  oswemi  .if  N  V  Ueni 
'  irand  BapA  rnd  Nee  Penn  kH 
'  I  ray's  1't  Xei  ra  6'M  st  i.  s  \\ 
..i  X,,r— ('  I".  a  ijaill  tr4s  1921 

Registered..  A 1921 

■ .  i  eeubl  10]   Ky    See  ( llios  A  0 
lull  A  S  1  1st  rof  A  I  b68  'H'i.V. 
I  I  an  A  St  Jo    .S.-f  C  H  A-  o 
I  1  ousiitonic  See  N  Y  N  11  A-  1 1 
Book  Val  1st  consul  ir  4  Ss.1991 

BejglBtered loo: 

Col  A  H  V  1st  ,-M  e  48..  l'.'l- 
Col  A  Tol  1st  ex    Is IH5J 

iioiiNt  k  it  W  Tex    See  so  pa( 
il  a  Tex  Cen  Set  SoP 

Illinois  Central  lat  •-  la. .1951 
Registered 51 

1st  gold  3Sa 1951 

Registered 1951 

Extended  1st  a  :',  ^s 195] 

1st  gold  UssterlniB 1951 

Coll  Trusl  gold  in 

atered 1952 

L  N  0  a  i.-\  gold  Is  ... 

iteren 195: 

I  'aiio  Bridge  gold  4- 1950 

lionisrDiv&Term  g3Ss.l9;  I 

Middle  Divreg  5e 1921 

Omaha  Div  isi  g  3a 1951 

Si  i.oir.s  UivAlerui  g3a 

stored 1951 

Cold  3Ss 1951 

Registered 195] 

Spring  Div  1st  g  3Ss...l951 
w  estern  lanes  1st  ir  4a. .1951 

Bellev  <fe  Car  isi  6a 1923 

CarbASbaw  lal  g 4a.. .1932 
Chic  St  h&  S  O  g  68.. .1951 

Registered r.i;,i 

Uold3Ss 1951 

H  effist  ered 1951 

Meniph  Div  1st  g 4a.. .1951 

st  L.Sim  1st  tru  g4s 1931 

i  nd  ill  A;  Wesl  Sec  ( !  C  C  A;  St  L 

liul  111  it  la  1st  K  48 1950 

i  nt  it  Great  Nor  lal  a,  Os..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  193s 
Oold4s 1951 

I  e  iter  son  Kit    see  Erie 

^,  al  A  &  O  R    See  L  s  ,t  M  .- 
t.  an  it  .Mich     See  Tol  <fe  O  O 
K  i '  Ft  s,t  M     Se''  st  L.t  s  K 
K  CA  M  R  A-  U    6eeS1  LA  S  1 
Kan  C  it  I'acilic     See  M  K  A  J 
Ivan  City  Sou  1st  gold  3s..l05( 

Registered loji 

Kentucky  Cent    seeL&S 
iCeok  it  lies  Mo     see  C  U  IifcP 
KnoxyUle  &  Ohio    see  su  Ry 
[    ake  Erie  ifc  W  1st  g  5s..  1937 
1  J  2d  gold  58 1041 

North  Ohio  1st  gu«  58. .1945 
I.  Siio  <fe  Mich  S  See  N  V  Cent 
l.en  Val  N  ri8tgU.g4Ss.194l 

Registered 1940 

Lehigh  Val  (Pa)  cons  g 4s. 2003 
Leu  VTer  Ry  1st  gu  g 58.1941 

Regtatered ion 

i  .-li  V  Coal  Co  1st  gu  g  68.1933 
eh  <t  n  v  1st  guar  g4a.. 1945 
Registered 104,_> 

El  CAM  lat  pi  Os    loll 

Cold  guar  is 1014 

Leh  A  Hud  R    See  Ceul  ol  N  J 
Leh  A  WUkesb  See  Cent  ol  N  J 
Lcroy  de  Caney  Val    See  Mo  I 
Long  Dock    See  Erie 
Long  Isl'.l— 1st  OOD  g5s./il931 

1st  consul  guld4s /tl931 

leral  gold  4s in.;- 

ry  gold  4Ss L922 

'  rOhl   Is 

bullied  gold  4« 19  I.. 

in- In- n lure  gold  5s 1934 

.i  i.-t  f-'.ilil  Is 1949 

Uklyn  .t  Moui  lat g 68.. 191  1 

lat  6a ion 

N  X  B  it  M  li  1st  con  g  6a 

N  Y  it  R  11  1st  g  Oh 1027 

Nor  Bo  B  1st  con  gga6aol93S 
-    i  .t  Ark  iHt  g  6a.  1027 
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J-D 
M-S 
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J-D 
J-D 
J-D 
M-S 

J-J 
.M-N 
M-S 
M-S 
J-I) 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
,Vl-> 
A-O 
AO 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

u 

M-S 
J-h 
M-S 
JI- 
MS 
M-8 
M-S 
AO 
M-S 

Q-J' 

MS 


/  f  l  M 

l-l  l, hi  i; 
May    '7 


Hut  .1.4 

no1-.  8al< 


1  10 


■111.". 

It  2 


104" 


11  ■ 

si  'i 


:'i     Sale 

00:4 


104S 


Wertc's 
/.'(in</«  or       5- 
/  ,i.\l  sale     at: 


Lou      //i(//i 
UOS     11"'- 

I00»4  li.-e'O 

100  ■    i 

110       \pi  'n7 


104  '-"--I  'Ol 

.pi  'i  7 

110      Apl'l'i 

117     I  >•■••'  i 
104 ij  Api  ■>•: 

1  1  1      A  pi  '0£ 
lou'4  F.  iroi 


Kill       M.u'O- 

; :  l •>,     ill" 
si  ■,  Api  'Ol 

LOO      .Main". 


98  S 

:'i',  May'O ; 

D9     Apr'O' 


104 


1  i.;     \.  i  ",' 
9f>\  N..C    ( 

loi  i...    99     Api  H 


:  :•-.- 

10O 

97 

"98s  ib'i' 
'iis's    -■■ 


89    

..'.'.'.'.  "so" 


9  9 'B 


100S 

07      

' -■' 

113 

97  s 

05      Sale 

108 

00 


71 


1 1 2  '4  1 1 3 
IDS  110 
110      


107 '4 
100 14 


1 1 1 2  S  . 


112 

95S 


102  >4  . 

99  S  - 


112 
84 
94S 


95 


91 


104  <« 
LOOS 

105 


95 


111  I 


lu7  v 
10i> 

,-' 
LOI 

■  3 

'. 

I'1-"-, 

89 

123 

7s  S 

, 


Sep  '06 

Api  'i  , 
Api  '()' 

J'ly'oi 

J'm  'ot 

Oct    'II, 

May'  il 
Api  'o; 
May  o' 

.Ian  '1-7 

Mav'91' 
Apr'00 

FebM7 


s.i     Mar'07 
lul  !« Oct  ".»i 

1011       Xov'i'l 

100S  Api  'i.7 

122      Dec'05 

o7     Mar'07 

lis',  Apr  Wi 

ilO'i  .Mal'lll 
.'..   „  ..I  ti) '04 


100S  Mar'07 
07     Mar'O'i 

93  s       :■-'■ 
113        113 

97S       974, 

1 1 .',  i  i .". 

Ill       Fi-l.'i'T 

SO    Feb'O? 


00  S       6  i'i 

03      Oct  'Ol 


113     May'OV 
.lay'O', 

HO      Api'U. 

107  May' 07 
106     Ma)    ' 

96  uct 'OC 
113  ■-  113', 
1 09 S  Oct  •:>'. 
llvS  May'OV 

.>.."■„       00  \ 


11  w  Jau  'Ot 
loOU  Juu'Oi 


112     Apr'07 


1 

/....I     //ll//l 

IDS        UOS. 

LOOS  KI3 

1  no..  1  HIS 

.... 

4 

.... 

. 

00     May'O 

HiJ      Ni.v'ilft 

'.•.i'i  Oct  'Ot 

|.|  'il. 

110        J    11.  •'!'. 

96  ■ 


Kill      Mai 'ii 

Apr'o. 


la 


Hang* 

sim-K 
nnarxi    1 


lux     112 
si        s7 

100      10J 


si',    R8»8 
90S 

90     102  "a 

103     lo." '4 


103  "g 

10234 
89       91 


7-',     7-', 
88\S    89" 


loo'-.  102 


'.i.         07 
L18 S  U8l4 


ioOS  Hio  S 

■.'7        07 

H3S  '"" 
UH'4     L5S 

65       79 
LOU 

oO        05 


(37  S    73 


112-C  1  1  I 

)0774 
110      llu's 

106     106 


1 1 ;; '«,  1 1 3  '* 


L12S  112  "a 

00  \    Oti^ 


112     IK'a 

b'is'i^i"' 


94 


00  S 
09S 


100     1024 


.HIM  I.I.I.AM.OI  W    IHiMi-s-Caiiiiiiiied  on  Next   dure. 


(.n^  ami  Electric   l.talit 
^  .  LI 


Col-    .  .  uaa    see  P(i    I 
Del.- 

i-  E  LAI 

I 

' 
Pa: 


AO 

J-J 


L05 



1324 


100 


A-O 
A-O 


132 'e 


100 


Apr'o7 


100 


107 '» 


< -a*  mid  Electric  l.litllt 
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." 

P   g  Os... 
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BOND* 

N.  Y.  STOCK  KXHHANSK 

vw'brk  i.NhiM.  may  17 


Cotiisv  <fc  Nashv  Ken  g  68.1930 

Gold  f,s 1937 

Unified  gold  4s 1940 

Kegiaterod 1940 

Sinfc  fund  pold  6s 1810 

Col]  truRt  pold  68 193) 

6-20-yr  col  tr  deed  p  4s. 1923 
E  H  <fc  Nash  1st  p  BB....1919 
EClu  <&  Bex  pold  4  His.  ..1931 

NOAM    IStlfOlllO-H 1930 

N  ()  &  M  2d.  pold  6s 1930 

Pensacola  Div  pold  6a. ..1920 

St  D  Diy  1st  pold  6s 1923 

2d  pold  3s 1980 

Atl  Knox  <fe  Nor  1st  p6sl946 
Hender  Bdpe  1st  sf  p6s.  1931 
Kentucky  Cent  pold  4s.. 1987 
E&N  &  M  .«-  M  lstp4Hisl945 
B<fcN-.-outh  M  )0iut4s.l952 
N  Kla<fc  8  1st  gu  R  5b...  193 
N<feC  Bdfregengu  g4HsH  1945 
Pens  A  Ail  1st  pu  p  6s. .1921 
K  <fc  M  Ala  con  gu  p  5s..  1936 
L<fc  Jelt  Kape  Co  pu  p  4s..  194: 
B  N  A  &  Ch    See  C  I  <fc  E 
\/|  ahon  Coal     See  L84M9 
1'J  anhattnn  Ry  consol  48.1990 

Ropislere.l 1990 

Metropol  Bl  1st  p  6s 1908 

McK'pl  &  B  V     .Sep  N  Y  Cent 
Metropolitan  Kl    See  Man  Ry 
Mex  Cent  consol  pold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  cousol  income  p  3s..ol939 

b.quip<fc  coll  pold  5s 1S»19 

Mex  Internat  1st  con  g  4s.  1977 

Mex  North  1st  pold  6s 1910 

Midi  Cent    See  N  V  Cent 
Mid  01  N  J     See  Kr.o 
Mil  L  S  <fe  W     See  Chic  <fc  N  W 
M U  <fc  N  ot  tn    See  Ch  M  &  St  F 
Minn  *  St  I,  1st  pold  7s. .1927 

Iowa  Ex  1st  pold  7s 1909 

Pacinc  Ex  1st  pold  6s. ..1921 
South  West  Ex  1st  p  7s. 1910 

1st  consol  pold  5s 1934 

1st  and  refund  pold  4s. .1949 
l>es  M  <fe  Ft  L)  1st  pu  ■«&... '35 
Minn  iStLpi  See  B  C  R<ft  N 
M  Stl'<fcSSMconp4intgn'38 
M  8  S  M  <fc  A  1st  p  4  int  pu  1926 
Minn  l)n  See  St  P  M  <fcM 
Mo  Kan  &  Tex  1st  p  4s. ..1990 

2d  KOld4s ffi990 

1st  ext  pold  5s 1044 

let&  refund  4s 2004 

Gen   8   I    4Hi8 1936 

St  B  Div  1st  ret  a  4s 2001 

Dai  <fc  Wa  1st  pu  p  5s.  ..1940 
Kan  C  cfc  Pac  1st  p  4s.. .1990 
Mo  K  &  h.  1st  pu  p  5s.. .1942 

M  K  <fc  Ok  1st  gu5s 1942> 

M  K  &TolT  1st  pup  68.194 
Slier  Su,<fc  So  1st  pu  p  5s. 1943 
Tex<fc  Okla  1st  pug  5s...  1943 
Mo  Pacinc  1st  con  g  6s  ...1920 
f  rust  pold  5s  stamped. al917 

Registered ol917 

1st  coll  pold  5s 1920 

40-vear  told  loan  4s 1945 

3d  7s  extil  at  4% 1938 

Cent  Mr  By  1st  pu  g  4s. 1919 

Cen  Branch  U  Plstg48.1948 

Leroy  <fe  C  V  A  L  1st  g  5s  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2<1  extended  pold  5s.  ..1938 

8t  B  Ir  M  &  Spen  con  p  5sl931 

Gen  con  stamp  ptdp  5s  1931 

L' ui tied  €&  rel  pold  4s. .1929 

Kiv&G  Div  1st  g  4s. .1933 

Verdi  V  1  &  W  1st  p  58.1926 

Mob  J  <fc  K  C  1st  cons  p  5s.  1953 

MoU  &  Ohio  new  gold  6s. .1927 

1st  extension  pold  68..A1927 

General  uold  4s 1938 

Monli'om  Div  1st  p  6s. .1947 
St  B  ifc  Cairo  coll  p  4s..el930 

G  uaraiileed  a  4s 1931 

M  &  U  coll  4s    See  Southern 
MoliawK  tfc  JJai     SeeN  Y'C&H 
MouoiiKahela  Riv    See  B  &  O 
Mont  Cent    See  St  F  M  &  M 
\lorpan'sl>a<fe  T    See  S  P  Co 
Morris  <fc  h-ssex  SeeDelE<fc\V 

Nasn  Chat  ifc  St  E  1st  78.1913 
1st  cousol  pold  5s 1928 

Jasper  Branch  1st  p  6s. .1923 
McM  M  \V  &  Al  1st  6s. .1917 

T<fe  P  Brancli  1st  6s 1917 

Nash  Klor  <te  Shet    See  E  <fc  N 
N'atol  .Mex  prior  lien  4Hi8.1926 

1st  cousol  4* 1951 

New  H  &  D  See  N  Y  N  H  <fc  H 
N  J  J  unc  UK  See  N  Y  Cent 
Neir  A  Cm  Brine  <Se«Lou<fcN 
Nu<fc.*  B  prior  lien  g  6s  pl915 
N  1  I'.K.n  it  Man  Bch  See  E  1 
N   i  CenlJi  H  Rivg  3  Has.  1997 

Registered 1997 

Deben  g  4s 1934 

L,ake  Shore  coll  g  3 'as.. .1998 

Registered 199b 

Micli  Cent  coll  p3Hjs 1998 

Kegistele.l 1998 

Beech  CreeK  1st  pu  g -is.  1936 

Registered 1936 

2d  pu  pold  5s 1936 

Beech Cr  Ext  lstu  3^sbl951 


54 
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M-N 
JJ 
JJ 

AO 
M-N 
AO 
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M-N 
J.J 
J -J 
MS 
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Wl-S 
JO 
MS 
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J.J 
J-D 
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F-A 

y-F 
j-j 


j.j 

A-0 
J-J 
J-J 
J.J 

J.J 
AO 


A-O 


.rt-lee 
ttidav 
May  17 


Bid 

Ash. 

lie's 

100>« 

Kale 

• 

105 

lo;. '-, 

96>aSal" 

114 

10  J  Si 

126 

•102 

...... 

11534 

7a 

•107 

•101 

V6K 

•103 

88 

110-e 


99  "i  101 


10318Saie 


21 


81 
23 

17-4 


12G 


.  109  \ 
89 
96 


97S.. 


97       98 
84     Sale 

102  103  s. 

'.'.'.'.'.'.  "ss 

83  Si.... 

103  .... 
89        96 

1081* 

104  105 
1031s  104 
104  .... 
104  .... 
116W16S 

•101s.  .... 


102^  .... 
87  Si.... 
9i»a   97  si 
92     Bait 
92s»    y3h 


102      . 

i:u»«, 


86  -s. 
88 


90 


123 "»  . 


B7S( 


108  S.  Sale 


116V 
1 1  la4  . 
115     . 


83       84  S 


93     Sale 

'94*4SaiV 
83     Sale 


84 

ioT  \6iK 


WeelCt 
Range  or 
Last  Hale 


Low 
117 

108 

100*4 

LOI  V 
107 
I  OH 
US  S 
113  Hi 
109 
1 '.';-,'. 

122  Hi 

107  M 
1 20 
7  2  Hi 

116 
lOSUj 

Hli'.j 

10s 
87  Si 
lldHi 


117 
Mar'07 

101 
J'ly  "00 
Di  u'Ofi 
Mar'07 

'.!..'• 

MBy'O" 
Mar*()S 
May'07 
Mar' 06 
Aup'06 
Jan  0  7 
FeO'O/ 
J'ly '^6 
Jai,  '06 

J'ly  '06 

Apr'07 

Mai'O'. 


112     Jan  '1.7 

1  1  1      M»7'i  7 

97      Mb)  '06 


90S.      100 
104      Apr '05 
lOS'a      103'* 


PO  81 

2  1  Hi        'i2 

17J4  Api  "u7 


No 


90°8J'ly'ol 
105     M*y'o< 


130     Mar'07 

105  Apr '1.7 
118  Jan'o. 
1131*  Mar'OO 
108  108 
93»8Feh'07 
97     Apr  '00 

96  Apr'07 

103  Nov'01 

9838        ^S\ 

84  84  L4 
105     Apr'o: 

81  Mar'o7 
86  s>  >-6H 
^334  May'o7 

104  Si  Jan '07 
95  Hi  Apr'O? 

108     Muy'u7 

ll.4l4         ll>4L4 

101  May'07 
104  Mar'07 
104  Api'07 
II6S1  J.I6S1 
101^4  101»4 
107  H.  Feb'Oh 

1 02  H.  May'07 
89H;  Ai>r'07 

97  H.  May'07 
92  92 
92     Apr'07 

110      Mar'05 
100  ^May'07 
1 16Hi  Mar'07 
UOHt     111 
109'5Maro7 

85  s»  85  "a 
90  90 

107  Hi  Apr '06 

98  Dec '06 
23  ■«  May'07 
22  Dec '05 
89     Apr'O'/ 

IO8H1  lOSSi 
92  Hi  Aug'06 
01      Nov'04 


116«8  May'07 
111H>  HIS 
119i4Feb'06 
1 17  \t  Mar'05 
113     J'ly '04 

102 14  Jan '07 
82     Apr'07 


93  94  >s 
934  Apr'07 

94  9ol4 
83  84  Hi 

83  H,  Apr'u7 

84  Hi         84  '•j 
8434  J&11M7 

102      Feb'07 
102      Mar'04 


10 


2  b 


Mange 

Since 

January  1 


IjOxo  Hi/in 

1  IK  117 

108  117\ 

97  101  '„ 


109      100 
Wfi        >.\x 
112      113S; 


121      125'e 


12il   120 
72  Hi  72  Hi 


95  Hi  97«8 

ho"  "  l*'z' 
113  Hi  113  Hi 


112   112 

1 09  H-  1 1 1 


97  Hi  100»6 


luoi4  103  H. 


80   86 
20  »B  273, 
14  Hi  21 


130  130 

105   105 
118   II8H2 

1054  iios 

92   94 


97   99 


95 
M»34 

102 

81 

83 

82 
IU4^ 

>'6  Hi 
!08 
104  Hi 
102 
104 
104 

115»8 

lOOHj 


98^4 
8^ 
105 
86 

87 
UiK 

95  "■« 
Ill's 
107l< 
106H, 

104 

lo7 
120 
106 


101   106 

86   911 
97  Hi  98 
92    9634 
92   9^  Hi 


101  10  ia4 
116  117'4 
109  Hi  114 
109  Hi  1  !u Hi 
SO  88  H- 
85   92  Hi 


121 '4  124 


89        94 
lOSHi  108  H> 


116      117^ 
111H.116 


102  "4  102  H, 

82        87  Hi 


90  P4*8 

92  Hj  92 -j 

94  99 

83  88  Hi 

81'4  87 

33  tTU 

8434  84s4 

10^  102S 


BOH  DM 

n.  y.  stock  exchange 
Week  e.vdiko  may  17 


N  V  Cent*  H  U^-{ Continued 
■  Cartdfc  Ad  1st  pu  g  4S...1981  J 
Gouv&Oswe  1st  pup  5s  1942  J 
Moli  A;  Mai  1st  pup  4*..  1991  M 
X  J  June  K  n  1st  4s.. .1986  P 
N  Y  <fe  Harlem  p  8H>»...20OO  M 
N  Y  ,fe  North  Utg6s...l927  A 
N  V  A-,  I'u  lai  COO  pu  p4«  1993  A 
Kordfa  Mont  1st gn  g  58.191',  A 
Pine  Creek  rep  puar  6a.  r.i:<2  J 
it  WiftOconlBtext68.A1922  A 
OsweA  K  2d  pu  g  58... el  9  I. ",  K 
H  W,fc(;THlstpup  5H.1918  M 
Kutland  1st  con  n  4  -.,.-..  1941  J 
Oir*l,  Cham  1st  en  4s  p]  94"  J 
kut-Canad  1st  pu  p  4s.  19 19  J 
St  l,aw  .k  A'lir  1st  p  ,'js.  1  9  1 1)     I 

2r|  pold  Ha ]9'...    \ 

Ulica.fe  Hlk  Bit  grip  48.1922  J 

Bake  Shore  pold  iJHi.s 1997  J 

Kepistered 1997  J 

Debenture  p  4s 1 

25-year  g  -is 1931  M 

KaAftb  K  lnt '.ni  cos.  19:;-  J 

Mahoii  C'i  Kli  l«t  58..  1934  J 

Pills  ,V;  L  Kne  20  p  5M.al9-  -    \ 

Pitts  Mc.K<fc  Y let gu  68.1932  .1 

2d  guarOs 1931  J 

McKeesik  B  Vlstpii.s  19]  -   .1 
Mich  Cent  1st  cousol  68.1909  U 

5s 19.J1  M 

Registered 19.11 1  O 

48 1941)   J 

Registered 194'-  J 

J  B<fe  S  1st  g  3 His 195 DM 

1st  g.3Hi8 1952  M 

Bat  C  &  Stur  1st  pug  3s.  1989  J 


Price 
Friday 
May  17 


M 


N  Y  Chic&  St  L  1st  g4s  193 

Kepistered 1937 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  V  A.  erreeuw  i^aKe    See  line 
NT  Y  &  Har    Aee  N  Y  C  &  Hud 
M  Y  Back  &  W     See  D  L  4  VV 
N   Y  B  E  <fc  W    See  Erie 
N  Y  &  Bonp  Br   .See  Cent  of  N  J 
New  York  New  Hav  <fe  Hart^ 
Honsatonic  H  eon  l'  58..  1937 |M 
N  H  &  Derby  con  cy  .",s.  1918 
N  Y  &  North     See  S  Y  C  «fc  H 
N'  Y  O  <fe  W  re.  1st  g  4s..vl992 

Regis  $5,000  only yl 992 

N  Y  &  Put    See  N  Y  C  <te  H 
N  Y  &  R  B     6ee  Bong  Island 
-n   Y  S  &  W    See  Kne 
N  Y  Tex  &  M     .See  So  Pac  Co 

Xor<fc  Sooth  1st  g5s 194DM 

Xorl  &  West  pen  g  6s 1931  M 

Improvem't  &  ext  p  6s. .19;:4   F 

New  River  1st  p  6s 1932  A 

N  &  W  Hy  1st  con  g  4s.  1996  A 

Registered 1996  A 

Div'l  lstlcfc  gen  p4s... 1944  J 
Pocah  (;  &  C  1oint4s..l941,  J 

CC&  T  lstgu  g5s 1922,  J 

Scio  VAN  K  1  st  gu  p  4s  1989  M 
North  Illinois    Set  Cliicfe  N  W 
North  (J!uo     .See  L  Brie  &  \V 
Xor  Pac — Prior  lien  p  4s..  1997 

Repistered 1997 

General  lieu  gold  3s a2047 

Registered O2047 

St  Paul- Dal  Div  p  4s 1996 

Dul  Short  B  lstgu  5s..l916iM 
C  B  &  y  coll  tr  4s    ,See  Gt Norl 

st  P&  N  1'  gen  p  6s 1923  F 

Registered  certlhc's..l923  Q 

St  Paul  <fc  Dul  1st  5s 1931!  F 

2d  5s 1917 1  A 

lBt  consol  gold  4s 1968i  J 


Bid          Atk  Low 
1«3«J 


Week's 
Range  or 
Last  Sale 


High 


99  »4 


liOHi. 

97      . 


II0H1. 


94 
95 


98 
91 


943, 


92      San 

90     salr 

115      

I125H 

Di3     I107H: 


97 Hv  M:ir-i»7 

100  Oct    02 

101  HtJ'ly'Ofl 
110  Hi  Apr '07 
lol '4  DeC'JJO 


137      Nov'97 
111  111 

11334  Jan  '02 


lOriigtlct  'OJ 
95  Feb'. >7 
95      Feb  11, 

122     Jan'OB 


io:j\ 

93  H, 
»2»( 

9 1  --, 


120 
118«a 

llii 

101  78. 
112       . 


139 


Aug'06 

9:1  \ 

Mar'o? 

■I 

Nov',  h; 
Jan  'o;, 


^  ~-  Hang* 
i~r  .  Sxnce 
^  *.    January  1 


So 


Low    II 1  ffA 


97Hi    97H2 


HOHilll 


1 10 '4  114 


95  95 

96  95 


22     9J»4  Of* 

92  \       . 

32     91  '4  9  •  -i 

331     89«b  90 


9 


92»t 


104 
118HI 

119 
10034 

106 '2 
94  Hi 
92  Hi  May'07 


!>.-t  'in; 
J'ly'OO 
J'ue'06 
Jan  'o7 
Nov'OO 
1 11  -.■  '1)6 


100H  100»«; 
92  Hi'  94  H» 


101  S  102       10l78May'li7 

iooh, i.i2'4  Mai*o7 

10334 103Hi      1"4 

102»6 103Hi      103^ 


N     H3i4 124      Feb' 

K      


...  :;  o'-i  ioH -j 

02  !4  I02«i 
2i    lul-.,  105 
2l|lOOH>1031«j 


98     ]    98     Mav'07 

94  ^ lOlHiJ'iie'O 


35      lolHv 


Q 

J 

y 

J 

',' 

F 

HI 

K 

.1 

D 

104      Sep  '06 

126  H- 120S)May'97 

1  -io  , 130J4  beu'O.. 

127'«  Oct  '06 

96J4  Salt       9  6 '4        97 

10(>      Feb'06 

95-4     95     Mar'u7 

89  Hi  Sale       89 '8        89  ^ 
lo9  ^  KeO'05 

95  Hj    99        98  Hi  Apt 'O 


100l4Sale    lOOHi      lo0\ 

9.1     LoiHiMay'in 

72     salt       7IH|        72 

70      Ma>'.  7 

96Hi     9534  Ian '07 

99      .... 


I  j  i,      130 


18       96'4      99»« 


96 
85 


9  6Hv 
91  "9 


Wash  Cent  1st  g4s 1948|  ^ 

Nor  Pac  Ter  Co  1st  p  6s..  1933  J 
Nor  Ry  Cal    6ee  So  Pac 
Xor  Wis     6'ee  C  St  P  M  &  O 
Nor  <fc  Mont    See  N  Y  Cent 

OInd  &  W     6eeCCC<feStB 
hio  Riv  RR    See  bialt  &  O 
Ore  <fc  Cai    6'ee  80  Pac  00 
ore  RR  &  Nav    6'ee  Ud  Pac 
Ore  Short  Bine    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946  J-D 
ac  of  M  issouri    See  Mo  Pac 
Panama  1st  s  fund g 4 His..  191 7 
Peun  RR  1st  real  est  g  48.1923 

Cousol  gold  5s 1919 

Cousol  gold  4s 1943 

Convertible  g  3His 1912 

Convertible  g  3  His 1915 

Aliep  Vai  gen  pu  g  4s...  1942 
D  R  R  R  &  Bge  1st  gu  4s  p.'36i  F- 
PhilaBal<fe  W  1st  p  4s..  1943  M 
Sod  Bay  &  So  1st  g  5s...  1924  J 
Sun  &  Bewis  1st  g  4s...  1936  J- 
UN  J  RR<feCangeu4s.l944  M. 
Peun  Co— Guar  1st  g4'as.l921 

Kepistered 1921 

Guar  3His  coll  trust  rep. 1937 
Guar  3  His  coll  tr  ser  B...1U41 
Tr  Co  certit's  pu  g  3HjB.l9i0 


Gu3Hs  tr  ctfsC 1912  J 

G  .  3  His  tr  ctfsD l:'44i.I 

Guar  lo-25y  ar  g  4s 1931' A 

CI  ifc  Mar  1st  gu  g  4  His..  19.(6  ;V1 


CI  &  P  gen  gug4H2Sser  A. '42 

Series  B 1942 

Series  C  3Hl8 1948 

Series  D3Hjn 1950 


122H1123H, 

109  S> 

106>4 

92 

90 

111      

108     108^, 


103      

100  Hi  103 


99 

93 Hi  Sale 

9 1  's  Sale 

97      

97  H: 

102      


10578107 


9  3  Hi  Sale 
.'.'".'.  "92" 


111 
105:,4 


96 


122  Hi  May'07 

132     J  iy'99 
113     Mar'UH 

106s,  Mav'07 
98  Hi  Oct  '.6 
93      May'.  I. 

li33b>B','07 


107     Mar'07 

103     J'iy'OC 
103     May'07 

HI'S  Sop  '04 

I06  Aue'U. 
93  "a  94 14 
9134        BisHi 

104 '4  Oct  '05 


10 1  Si  Oct  'V 
lo-      Jau  'Oil 


99  -a 


uo:  100    102  hi 

...    9- '.j  102 

•         '  '■'  .      i4Hv. 
7i 


9534     963« 


120      122  H» 


'  106  Si  1083* 


li33b113\ 


107      109 


iloi      103 


128 

iV3\ 


1 10  Si  Sep  'u- 
106  Hi  May'07 

105^4  Keb'O". 
90s.  J'ne'06 
90  Oct  'OG 
93 14        93 '4 

,--9       Oft  'If 

90S>  Mar*06 

97  Hi  Jan '07 

110     jai.  'Ua 

108l4  Aug'03 


90  H  lLMHi. 
fc8Hi    95 


105      l«i7 
10534  10534, 


1      93-4     96 


98  Hi  Dec '0.. 
96     Jan  04 


97  Hi    97  H* 


AllfSCEL.1  t.VKOIS    BONOS— Continued  on  Next  Pas*' 


<  011 1  and   Iron 

Col  F  &  1  Co  gen  s  t  g  58.. 1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  pold  68.1919 
Gr  Riv  Coal  &  C  1st  g  6sl919 
Clearf  Bit  Coal  1st s  f  4s...  1940 
Collndulstife  coll5s  pu..1934 
Contiu'talC  lstst  gu5sg.l952 
Jen  <fe  Clear  C  &  1  1st  g  5s. 1926 
Kan&HC&Clstsf  g  58.1951 
Pleas  Val  Coal  1st  g  s  f  58.1928 

Sunday  Cree*  Co  g  5s 1944 

Teuu  Coal  pen  £s 1951 

Tenn  Div  1st  c  6s al917 

Birm  Div  1st  consol  6s. .1917 

Call  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  &  1  Co  pu  g  6s. 1910 

Valron  Coal  .feColst  g  5s. 1949 

VictorFnel  1st  8  f  5s 1953 


-A 

A 

-X 

■0 

-J 

A 
-A 
-1> 
-J 

J 
-J 

J 
■O 
-J 
-D 

A 
-S 
-J 


94 


61  Hi  Sale 
;""li"06' 


94:>4  95  H, 
103  1043, 
105     106Hi 

i'0'6"  """ 
9 2  H.  Sale 


91 

87 
107  si 
102*8 

95 

61 H. 
107»8 
107 
105Hi 
105 

78 

94 
11,3 
106 
102 
100 

92  Hi 

93  Hi 


May'07 
Apr'07 
Oct  '04 
Apr '0(5 
Apr '02 
62  Hi 
Dec '04 
May'97 
Dec  '06 
Oct  '00 
Feb'07 
Apr'07 

103 
May'07 
Dec '03 
Feb'07 

93 
Feb  'o 


^ 


3fc 


91      100  Hj 

87       87 


69        76'4 


78Hi 


78 

93 

103      106  Si 
l04Hil06H> 

ioo"  ioo" 

90        98 
93  Hi    93  Hi 


Telegi-aph  nml  Teleplioiie 
Am  Telep  &  Tel  coll  tr  4s  1929  J- J 
Comm  Cable  Co  1st  g  4s. .2397  y-  J 

Met  T  &  T  1st  s  1  g5s 1918  M-.N 

Mich.  State  Telep.  1st  5s.  1924!  F-A 

N  Y  <fc  N  J  Tel  gen  p  5s. .1920  M-.s 

West  Union  col  tr  cur  5s.  193*  J-J 

Fit  and  real  est  p  4H2S...1950;M-X 

Mut  UnTel  s  fund  6s...  1911  nfl-X 

NorthwTelguf  4Hisg..l934  J-J 

»laniilaciiiiiu-\   A    Industrial 

Am  Cot  OU  ext  4HiS 191o'q-F 

Am  Hide<fc  B  1st  s  I  g0s..l019  \i  8 
Anier  Ice  Secur  deb  g6c.  1925  AO 
Am  Spirits  -Yltg  1st  g6s..l9i:  M-S 
Am  Thread  1st  col  tr  4s.  ..1919;  J-J 

Am  Tobacco  40-yrg  6s 1944!  A-O 

4s 195l|F  A 


101H. 


1 01  Hi  1 02  H> 

96     Sale 

100      


89H> 

88Hz8ale 
83     

OOHilOn 

©8Hi    91 

loti'4  Sale 

7234  sal 


86HiMay'0 
96-.  J  Le'mi 

104  Feb'07 
97     Feb'07 

105  Hi  J'ly 'i)3 

102  Hi      102l4 
96  96  H 

104     Apr'07 

103  J'iy'04 


86S1 


89 

8' 


86  H.    '.'0 


.    104      104 
...98        98 


00-2  >  a  -. 

84 'e  Mhv'.i     . . 
99     May'"?  .. 


10 
4 


91 
106'- 
"'a 


liiG",    I2>"i 
73         39| 


100  H,  103 

95      lin34 
104      104 


89        9:< 
86        91  Hi 
.-.(        89 

98  102 
j:i        93 
1.14 '4  ]I0V 
7  IS*     79H». 


-,w.    —    ..^-   ■>.,»   U&VW......J.VL/UW       v  ............  xs**     t    a.x/w     "«....  ITO  "S        *■'*»  ^i  ••  a. 'i'>"|-«-       "1  i*.^>.-4..-.  •-*  •  «  *■"[  ■■       « 

Nopnce  Friday;  latest  bid  ana  aafeetL   aDuoJau   o  Due  h'ob   cDuo  .dax   (il)u©Apr    /4-JJad  j  'ly  <cuuo  ^.ug     ^Daouct    pDueNov  gUu«L>ec   $  O  ution  ^**4« 
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BONDS 

.  Y.  STOCK  KXi-MAN  >1 
Week  fc-NDiNii  MAI  17 


v.  s 

■ss. 


Fmui  Co — (  i  v»(im(ii><i; 
Kne  A  Pitts  iru  e  3  -js  B.1940  J 

BonM  C 1940  .1 

OrK.vs  lox  lsmu  s-i>-j-- I'-'H  .i 
Pitta  LTt  w  a  (    Lat  7a.. .1912  J 

8d7a 1 

3d  7a "i        -v 

Puis  V  a  ash  1-    oon  6a.  i  ■■-  •    >l 
Id  st  l.uii  i»aeA...1940  A 

B I  ins  B  cuar 1942  A 

Bene  sC  1 1. 11 I 

.1! 1 

series  t£3*aguar  g L949  f 

Ser  ar 105S  J 

C  .-i  l- a  l"  Lai  con  g  5a. 
PeiisacoUi  A  All  See  LA>  Nash 
Peo a  Past    at*  OUC  a  .st  L 

Peo*  Pen  Uu  Lat  g  8a L921 

9u  cold  4*as -l'-'-i 


Para  »aro—  Ch<*  *a  m  5a  L921 

riiDtA  i'.m  *t  - loau 


1st  consol  gold  5a 1939 

PI  Huron  b.v  I  si  %  .'■-.  L9S9 
i  as  a  ii  Lai  gag  4s.  L931 
Phil  B  A  W    •-<<'  iv n n  UK 
PUii.i  jt  Lteacmg  cons  7s. 1911  j.d 
Plll>  Con  A  st  L    See  IVun  (Jo 

Pill.-  A    O 

Pitts  l- :  \\  a  Ch    AM  Penn  Co 
Pills  Mclvjcs  a  V   >t     .n  rceu 

Pitta  Sli  a  i.  h  1st  i  5a...  194 U 

1st  I  194. 

Pitta  «Wl  :     A    U 

Kon~:.\i.-  I  <>  -'en  g  4a 1097 
1997 

Jei  m  y  Deal  ooll  -  4s...  1951 
Kens..,  lat  r  a  sir     SM  DAB. 
Rich  a  Dan    SMBoutu By 
Uich  a  Meok    see  southern 

KlOOI   \\  r.sl     .s.-lhllA    KloGl 

Koch  >v  Pitta    s  •.  b  k  a-  P 
Koine  Wui  a  Of     *■•  N  1  Cent 

KtlllAlHl      -Set'    \    i    i  <  nt 

^•a  1  ua  are  Marq 

C1!  JoA  ur  1st  1st  K  4s. ..11147    J.J 
St  La  Cairo     .SfV  Mou  A  Oliw 
St  LA  Irou  Hoont     See  M  P 
SlLKCt.N     Jc<  Wabash 
StLMbr    St* T  Bit  A  ol  St  L 
St  Louis  a  >  au  ETran  CISCO — 

General  kioiii  us 11*31  j 

General  gold  5s : 

st  l  a-  s  i  KB  cons  r  4s. .''jo  j 

-south  w    Div    1st  g  5i..l947  A 
Refunding  ■-'  4a 1951  J 

,"i  M-.u  gold  ootea  4*9—1908  j 
feiLM  a  So  Raatgu4*ngl909  j 

nCHji-u  run  g  lis..  1  ;•■_•-  m 
K  C  Ft  b  A-  M  Kv  re!  R4a  1  938  \ 
KCa  M  i;  a  ;•  LSI  RU  5a.  L929   \ 


Oz'rkA  <_h  U  lal  ku5s  L-.1913 
at  Louis  so    &sa  Illinois  Cent 

St  L  3  W   1st  g  4s  Ltd  ells    . 
'.M  ;:  4s  ;uc  Oouil  ctls... 
Con  sol  ;;oiil  4a 193*2 

Qiaj'i  it  ici  Lat  l'u  ujs  1947 
st  P.vui  a  Dal  Be*  Nor  Pacltlc 
StPaul  M  A  Man  2d  Gs...l909 

1st  cousoi  «ulJ  lis 1933 

Begutered 1933 

Beanceti  to  uoiii  4^3. .1933 

1^3;-; 

Dai;  - 1910 

Moiii  lit    tat  -/olil  4s 1937 

1937 

EMinu  latdiv  1st  ^-03. .190b 

.Nor  Liiv  Is;  ci>.i:  La 

Minn  Union  1st  g  Ba 1922 

Mont  C  lat  ^u  «  Ba 1937 

•Ke-fi-stereil 1937 

1st  guar  golil  jo 1937 

Will  A  .-s  k    1st  gold  5s..  193b 
St  1-  A  Nor  Pac     set  .Nor  Pac 
st  P  ,fc  .Vx  '.'itv  SaaU  St  P  il  AU 
BAA  A  Pass  1st  gug 4s...  1943 
s  i  k  me-  at  Pn  asi  i-  5a..; 

SPAN  P  1st  3.I:K  I  •_  5B.191U 
Sar  p  A  West  .■*■<  All  Coast  L 
Bcioto  Vai  A  N  L  &«■  Nor  A  U 
SeaLioarU  Air  Line  s  is  ...i960 

Coll  tx  iefuuU  g  5i 1911 

AU-Birra  3u.jrlst  (.•  48.81933 
Car  Cent  Isi  con  u  4s. ..1949 
Pla  Cei.  A   feu  1st  g  5a.l911-> 

lal  laua  gr  szt  g 
Cousoi  - 

tia  A  A.a  Ky  . 

tia  I 

■seaij  A  H 
5Uer  »lir  a  >.o    St*  . 
Sli  Up  uca  A  ij    .V'C  At)  i 

soCarA'i.i    .s^e  Soothern 
3outu  em  Pacilic  Co — 
<ju,  i'ac  coll).A:1949 

P.'  -  

Cent  Pac  1st  rel  iiu  k  4s  1949 

P.<  -  

Hon  i..fcl929 

Ttuou.  b    s;  J.  .- 
Gal  liar  it-iAlst;  6a..  1910 

ilc-x  A  Pac  1st  g5a 11)31 

Gila  VG  AN  1st  gu  gas. 1924 
Uous  L  a  W  - 

.  '.ar  6a  rw; L933 

H  A 

l  ,.  : 

V.'.iro  A    ."    A   01 

A  A  N    ■  ■  . . !  ;•  i  ] 


/TlCf 

/n.l<it< 


.'.'i.i 


AM, 


103  4. 


Kannr  or 


LaM   .sui« 


Lew        Hiu» 

Vpr'07 

9S*4  A|U  '1'4 

108     Bep'OH 

■  let  '02 

1  1  9      .1 

LIU     Apr  ii  l 

in.    Mayoe 

lvi7'4  10S', ■liisi.,  Qo1  .,„■ 
W\'xi  Fe0'07 

1  l'J  '  ■ .  i '  i  • .  •  ■  <  ■ . . 

LOO-%  Mar'n, 

91     Feb '07 


ice's  .. 


115 


104  s; 


lln'4  Sale 


97  Sale 
95 >a  ..  .. 
94        95 


90 


1  OS)  -j  . . 

SOS  .. 


si  l4  .salt 


noS 

so     Sale 


91     Sale 
so      8i 

70 


110     Max '07 


l'J3's.Ian-o 
100»<  Dei   U 
Apr '02 
I  H"i 
L00\  \ 


L15«sMai'06 


L20 

aa 

96'< 


Msx'06 

j  ly  '97 

97 
95»< 
94     May'07 


90     May'07 


123*0  Apr'07 

H".'  ^      L0984 

91     Feb'o7 

1 ' '  ^  lj  Aug'05 

9S     Nov'OU 


Ii!'      Jan '07 
79J4        SO 

"9,sJFtbVo7 

91  9H4 

SO     Apr '07 
70  7d 

lOl'eApr'07 


103^  105  t    103      May'O 
130     131      131     Apr '07 
134      Dec'uU 

107  >-j 107  »4  May'07 

UOVApr'Ol 
in.  l4  Mar'07 
■  ■'•  ..May'n7 
100*4  Oct 'Oti 
100  *a      100  S 


104;J8  . 

99     . 


100 


117*8 124      May'Uo 

129      13o      Apr'07 

136*4  May'06 
llo^a  115?a 
1 15  *i  Dec  '00 


115*4116 
112      


84 


85 'a 
105 


•73        74 
96*2    97*.. 


84  *a  84  *i 
106  *a  Feb  '07 
ilo     oct '05 


74  74 

96  «a       97 
88     Jan '07 

'.lOS  .Mar'oii 
107*4  Aug'OO 


100 


88*9 

88*-, 

88 

95 

Sale 

S4 

94 

1 03  S 

lo5 

107*4 

llo 

102*9 

101 

111U 

ili"*a 

110 

93 





109*a  Mar'06 
106  Mai'n7 
110  Jan '05 
106     Mar'07 


88  88*0 

b-i  May'07 

95  U5»4 

99  Jan  '07 

-1  Apr'07 

\pr'"7 

L06*4  J'lr'ue 

107 '4  1 

1 1 1  ••„ 

^pr'i)7 

Lie    1 

109*9  1 


-s- 


A 


;;.; 


10 


A'llN.;.. 
.Si  •. 
January  J 


Lot*    HiQh 


109  1  L09 


91 


I  16 


116 


'.'I',    98s4 
95  »< 
9'2»t 


90 


L2S*a  I 
lu7     110^ 
91         93 


77  J4    3»*i 


1111      119 
78*4    82^ 

97**s    97^ 

HI  95 
79*9  S3 
73       79 

101*8101** 

103      105=e 
131      131 


107s810Sli 


U)678107l4 
97  S  lO'JS 


lOoH,  100  *b 


130      131s, 

iia"ii"s*a 


81        87 
106'210S34 


73*2  82'4 
96  S  100  s 
SS        89 


106     107^ 


106      106 


85        90 

it 

95 

- 
LOS 

I05*5i  106\ 


.     1  1  1   '51 
til 

\)2 


BOND** 

.\    y.  STOCK  r.  \'  11  a  m.  1 
Win   nnimnu  May  17 


.1994 
.  1938 
.  1996 


.  o— H  •o)itnni<-tt ) 

Uomn'i  1j»  a  T  1st  7a.  1918 

1st  gold  f»t l'.'-o 

No  of  1  '.u  guar  n  6a 

Ore  a  Cat  lal  gnat  ■  5s.  1927 

so  Pol  ArguletgO 

1st   fMia--  I  lis cl'.llO 

So  Paolflo  ol  enl- 
ist gdaaeriea  E<t  If... 191 
1st  gold  Os L912 

1  st  con   guar  g  5s 1937 

S  Paool  N  Mei  Lal  R  os..  L911 

s,i  pao  I   oasi    1  St  55 II   1  s    • .  1  '.'.!7 

.  .  \A  Niis.,i.Divlst  vi'.s,  1912 
1   nil  ^-olil   5« 1943 

1  Pao  nil  1st  rel  4a i9.">.r> 

Southern— 1st  con  •_'  5.s 19 

Kegistered 

Mob -ft  <  »liio  coll  tr  •,'  4a 
Mem  inv  1st  g  4  *9-5a. 
St  Louis  ihv  1st  u  Is  ...  I'.i.M 

\  i.i  1  .11  K  lsi  l'  lis 1918 

.  .1  a  Dan?  Lat  k  4a 1948 

2d  4n - 1948 

An  a  V.ni  1st  r  guar 4a.  1949 

..  '  .i  aenv  Lsi  6a 1911 

1 .  1   Va  a-,  i. a  Div  w  5a. .1930 

n  Lsi  gold  5a L95I 

or  lien  e  ."is 

1. a  Midland  l-t  3s 1946 

1  iM  Pac  ity  1st  k  os L922 

Knox  a-  '  Mm  tsi  r  r.s  ..  19: 
.1  00  A  nil'  prioi  lien  4  5a  I M  15 

vi./i .  ij.ijte  ROliI  is 1H45 

RlOll  A  l>an  con  (.'  6s 1910 

Deb  6s  a  tamped 1927 

Huh  a  Meok  1st g 4a.. .1948 

so  Car  A.  lia  1  st  g  5s 1919 

Vn  ginia  .Mnl  ser  C  os...  L916 

Series  D  4-6a L92 1 

Series  K  5s 1926 

uentiral  5s 193t 

Liuar  stamped 1936 

\V  O  A  VV  lHtcy  gu4s..l9'J4 

West  N  C  1st  con  g  6s. .1914 

s  a  N  Aia     Set  LAN 

Spok  balls  A  Nor  1st  g Gs. 1939 

I'erA  of  si  L  1st  g  4*98.-1939 

l  1st  cud  gold  5s 1894-194  1 

Gen  refund  a  t  gas I  953 

st  l,  M  Bge  ici  gu  v  58.1930 
lex  A  N  O     Nee  So  Pac  Co 

icxA  PaO  1st  1.-0I1I  5s 2000 

2d  gold  iuc5s 92000 

La  Div  H  L  lsi  r  .is 1931 

WMuiWaN  YV  Lstgu5s  '30 

1'oi  A  U  C  1st  «  5s 1935 

Western  Div  Istg5a...l935 

Geueral  gold  5s i'.'.i.i 

Kan  A  M  1st  gag  48 i'.'im 

rot  P  A  W  1st  gold  4s l'.'li 

101st  LA  \V  prlieng3*98.1925 

50-year  gold  4s i960 

Tor  Ham  A  Bull  1st  g  4S.A1940 

Ulslej' A  Del  lsi  con  g  5s  192s 
1st  refund  a  4s 1952 

Uu  Pac  Kit  A   I  !2-T  g  4s. ..1947 

Kegistered 1947 

Ore  Ky  A  Nav  cou  <r  4s.  1946 
Ore  Short  Line  1st  g  6s..  1922 

lat  cousoi  g  5s 1940 

Guar  retund  4s 192'.' 

Kegistered 1929 

Utah  A  Nor  1st  7s 1908 

C  o  1  <  t  5  s 1920 

U  in  -N  J  UK  A  C  Co  6e<?  Pa  UK 
L'tah  Central  See  K10  Gr  VVes 
Utah  A -North  bee  Uu  Pacilic 
UUoa  A  Black  K  set  N  Y  Cent 

\andalla  oonsol  g4s L955 
era  Cruz  APlst  gu4*5jsl934 
Ycr  Val  lud  A  W     Nee  .Mo  P 
VirgiiuaMid    See  South  lev 
\'.i  a  Southw't  1st  ga  58.2003 

U 7  abash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenmre  series  A 1939 

Certilicates  of  deposit 

Series  l-S 1939 

Certificates  of  deposit 

1st  lien  equip  a  fdg6s..l021 
1st  lien  50  yr  n  term  4s. 1954 

1st  rel  and  eXt  g  4s    1956 

Del  A  Cn  Kxi  1st  g  5s..  1941 
Des  .Mom  Div  1st  g  4s..  19;  19 

Om  Div  1st  g  3*518 1941 

Tol  A  Ch  Div  1st  g  4s...  1941 

st  Chas  Bridge  1st  g  Os.  190s 

Wiib  Pitts  Term  1st  g  4s.  1954 

2<l  KOlil  4s 1951 

VVarreu    See  Del  Lac  A  West 
Wash  Ceut    See  Nor  Pac 
Wash  C)  A  W    See  Southern 
West  Maryland  Istg4s...l952 

(ien  A  conv  g  4s 1052 

W  Va  Cent  A  P  1st  k  Os  1911 
WeatH  l' a  Pa  1st  g  5s. .1937 

■  lea  gold  3-4s 1943 

Income  5s (21943 

West  No  Car     See  South  liv 

Wheel'g  A  L  E  1st  g  5s. ..1920 

Wheel  Div  lsi  gold  58..1928 

15-xten  A  Imp  f;old  6s.. .1930 

Kit  1st  cons, a  4a 1949 

20-year  equip  s  f  6s  ... 
a  Bast    Set  i 
W 11  A  Sioux  P  See  St  P  M  A  M 
Wis  Cunt  50-yr  1st  gen  4s.  194 


A-O 
JJ 
A-O 

.1  J 
J.J 

.1    J 

A-O 
A  0 
M-N 
J.J 
JJ 
MS 
J  -J 
JJ 
J.J 
J.J 
MS 
J.J 
J-J 


A-O 
J.J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
.Vt-s 
M-S 
ivl-S 
•Vl-iS 
•vl- N 
FA 
J-J 

J-J 
A-O 
PA 
J-J 
A-O 

J-i) 
M  a  1 
J-J 
PA 
J-J 
A-O 
J-l) 
A-O 
J-J 
J-J 
A-O 


.'I-,,-. 
/■ri 

Mail 


Hi.l 
121 
111 

ASH 

too 

in-' 
102*1 

107*51 

101  ', 

102*9 

106*9 

9 1  '- 

110      San. 

1aw> 

Lie 

101 

mi 


•87  »a    88 

'in" 
110*9.... 

90      


107  .. 
112  .. 
116  .. 
13 


I    ll'r:! 

117 
105 


ijr 


103J4 

108     

103       

105     

106     

1053s 

88     

108  4Uii', 


Wei 
Kan 


High 
s.-t.  '06 
,\..-.  'in 

K'eli'n. 

Mai  'o* 
Api   o. 


107    Apr'O' 

114*5!   I"  'Hi 

1  kv'l>7 
1114     Mar'O 


101     Sep '06 

91  *9 

lio        lln\ 

111     Nov'00 

89  8  1 

1  i:i',.M:c  »0i 

tfay'07 
LIS     Jati  '01 

08     J'lo-  Ol 
9.     J'ne'Oi 


ill 

1  I 
:  15 

110*9 

1  1  ; 
a 

1  1  2  '-2 
112J4 

98 

106 

112 
108*9 

ll.i 
107  *» 
L07 

96*8 
1  OS  *a 

117 
LOS 


l-el.'o, 

Mar  07 
May'O' 

.Mar'O. 
.Inn  '0' 
Api  '  . 
May'07 
Apr'01 
1  ',  '11 
Api  '07 

Jan  'Oi 
Feb'Oo 
Mai  '07 

Oct   '"1 

1.1    u 

May'01 
May'Oi 
Jan  '0 

Mi.j'o7 

J'ly'OO 

Jan  '11 


A-O 

J-J 


F-A 
J-J 


J-J 
J-J 


FA 
J-J 


J.J 

M-N 
F-A 
J-J 


J-J 


MS 
J-J 
J-J 
J  -J 
J-J 
A-O 
MS 
A-O 
J-D 
J-D 


A-O 
A-O 

J.j 
J.J 
A-O 

Nov 

A-O 
J-J 
F-A 

M-S 

J-J 


J-J 


105      ,. 

112<*a lil*4     in* 

91        93?s     93^  Jan'u, 
iOS      Ill      Dei    Oi: 


115*52. 


90 


110*4 

108 

101 

9'J 

so 

s0<4 
'.'0*5J 

lo5 


92 
80 


7a  >.., 

9  1  s. 


ioi  Sale 

99  .- 

99  Sale 

119  La  » 

111      112 

9 1  '6  bare 


lo3 
ll  63« 


97 


110      110*., 
107  *9  sale 
lo  1*3  Sale 


.    68*5i 
!  102 


0 1     Sale 
10o78 


115*51 

92 
110 
106*a 
111 
HI 
100*53 

91  -i 

Sli 

80*2 

7o 

95 
110 

93 
LOO  :i 

9J 

98 
120 
112 

9i7s 

STJ4 
103*9 

no 


115*5. 
Nov'"i; 
Mar'0.6 

-Nov  III 
Apr '07 

.Mill  'oi 

-\  |'l   '"i 

May  Oi 

,  .1 
Dec  'Ol 

Mar'oi 
Sep  '<'! 

Apr'u7 

99 

120 

112 

1.2*8 

-Mai  oi 
Feb '07 
J'ue'06 


10278  Feb'or 
98      Sep  '06 


10'i      M:u'i'7 
107*9     L0S*9 

101^8       10  1*51 
95      N'ov'06 


69*4  May 

66*5t        0 

102      Mai 


97J4 


74*9 

24*9  Saiu 


Sale 
57 


75 
56 

105 

iu*s  Hi 

89      .... 


112*51 


105 
81 


86        87 


93 

64 
109 

97 

80 

93 
100 

,.. 

-4*4 


Mai 

6 

Apr 

-N .  iv 

lie 
Apr 


.), 
■  '•. 
'07 
Oi 

Ii 

''H 

'"7 
'i  ', 
'07 
5 


75  76 

5  4  67 

106  *s  a 

U4'5i  May'U . 
90  May'07 
34      Feb  07 

108     A] 
110      1 

kug'Oi 

102 '4  . 


87 


s;  . 


He 


12 


Nana* 
.■hi 
January  X 


Lott    Hig*. 


112      111 

'.IS      101 

in.>*5)  io.m 

104*4  104H 
107     107 


Lie    no 

,104 


107*9 

9V1 '4  "Hi" 

L08»4  1  L3«| 

B4*" 

113*5)  1  10 
91         '.'4*41 


111       111 

1  i  :)■■*» 
118  L17«4 
110*9114 

lis  l',:l*4 

-'•"4 

111!      L18»4 


111*51  113 


106      100'. 


I  1  1 

94J4     90*« 
IOS  4  109*9 


LOS      108*9 
1 1 1  *4  1 1 7 

93  ^     94 


114      Us' 


111      ill 


lmHy  L02*i 
90**4     07 
8ii        -  I 
»5       87*9 

7.'  S2 

Lio  '  116" 


99  ■•«  102*9 
'.1-    101*4 

97«a    'J»*« 
117*»4  126 

111   114 
88   '.1434 
S7\  n7*<4 

103   103*9 


106      111*9 
107*3  114 
99     101*» 


67        76*t 
5T-J    75 

101       102 


54      i.r*i 
L07      JOU 


80 


I 


LOO      102 
69*9    89 

20        32*9 


71 
54 


82  S 

OS 


I  1  1  -j  1  16*9 
'.1  1  03  *• 
34         34 

103      108 

's3"    o'7*i 


86       89 


•UIM'Kl.l.A.M     11  > 

K.iM»-s-«:oucladed. 

ilniiulii'  mi  101:   A    liiilu»lri.ii 
Beth                                                         J  J 

.    PA 
\   O 
Lni  l- 

... 

96     A 

i 
1 

Miscellaneous 
Adams  Lx  col  ir  g4s..         1948 
Am  88 Cool  \S'                        1920 
11  Pel  r\  ( lo 

Jed  hi  \  . 

1 : 1 1 1 

in  Ma:  no-    . 

iti.'ii  lat  a  1 
.(.in  boh  1 

'    : 
-       |         -      .     ■ 

■ 

M-S 

F-A 
.(-J 
A    O 
A    " 
FA 

.1  -.1 
K-A 
M-N 
MS 
J    J 

JI' 
.1    J 

99      100 

99 

I  nil  '<   1 
ll      Oct  '«8 

May  0, 
7o 

5o     Feb '02 

6 

"35 

6 

"l» 

98»4 
ioi" 

108 

ioi" 

-J-./ 
i'-i  -                                                           J   J 





"ga" 
Sale 

70S 

'« 

A    ' 

NatStari 

N  a  1    s  ' .   ■ 

O 

. 

••» 

s! 

■ 

" 

ly     )/  .  non  iftla 


CHICAGK)  STOCK  EXCEAN&E— Stock  Record-Daily,  Weekly  and  Yearly 


SIOOKH— HIGHEST  AND  LOWEST 

BALE  F  RICKS 

HTOCKS 

Sales 

Range  lor  Year 
1907 

Hanqe  lor  J-re  1  out 
Year  (iyo6) 

Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

CHICAGO    STOCK 

EXCHANGE 

01  the 
Week 

May  11 

May  13 

May  14 

May  ir> 

Mat/  16 

May  17 

S'uirrs 

Loweet 

lUn^cul 

Lowest 

UigKest 

Kiiilroinln 

•180     187 

•190     187 

•180     187 

180     180 

180     180 

•180        185 

Chic  City  Ky 10( 

24 

150     Marl! 

205     ^[ir    e 

140    Sep 

200     Jan 

•3  Hi       4  Hi 

*3Sa      4 

3S»      3Sj 

•3         4 

•3          4 

8*4             3»4 

Chic  &  Oak  Park 101 

127 

:-!SMayN 

5     JaD  24 

5      Dec 

734  Jan 

»18«9    14  H. 

•13  S3    15 

13V,    13  V, 

•13        14 

*13        14 

•13Si        16 

D"     prel 10C1 

.' 

13  V,  May  14 

1 6     Apr    6 

15     Dec 

28**  •' an 

17  >»    17 '« 

17  Si    17  S/ 

•10         17 

•16           16i! 

Chicago  Sabway          lot, 
Chic  Union  Tract 10U 

20( 

15      Mail  1 

»9»4  J'ly 

4     J'ly 

*»     Ma) 

13V,  Feb 

4  '8       4  '8 

3  Hi      4  >« 

3  V,       3  V, 

2  '8       3 

•2Sj       3 

3  V,          3  V, 

1,400 

27*  May  15 

6  V,  Apr    3 

•14        16 

•14S2    l.Ma 

•13S,     14S, 

•13 '4     13  4. 

Last  Sail 

15*9      May '07 

Do     pref 100 

14      Apr  2.' 

19 '4  Jan    •' 

12SjMu) 

46  V,  Mai 

•65        66  Hi 

50       56 

55  V,     55  V, 

•53       56 

64 

•53            66 

Kaus  City  Ky  <fc  Li  ..100 

53  fc 

49    -Marin 

65     Jan  16 

64  Si  Jan 

6->-i  Feb 

♦85        80 

•85       m 

8534     853, 

S534     8  5  4 

86       86 

8OS3        86V 

Do     pret 10* 

167 

83     Mai  26 

87     Jan  17 

8  >     Oct 

93  Sj  Feb 

• 26 

•24        26 

•24        26 

24  78    24 ~b 

•21        25 

'24            26 

Metropoi  \V  U  Kiev..  100 

2(1 

24      -Mar    1 

28     Jan  24 

25     Oct 

30     Jnt 

•...     .     65 

• 66 

• 66 

66        65 

04*4     64*4 

♦64           66 

Do    pre! 100 

12il 

64     Apr    4 

72     Jan  Id  1  65 'a  Oct 

72 'a  No» 

♦32        38 

•30        40 

•30        40 

36        36 

•36        38 

•35            37 

North  Chic  street 100 

25 

84  Si  Apr  11 

45     A|ir   41    25     Mar 

80     Alar 

•21        22 

22       23 

•21 S2    25 

'21  Sj    25 

♦21         22 

•21  >a       25 

Northwestern  Kiev. .100 

21(1 

22     Apr  2 'j 

25S;JaD25l    23SiJ'ly 

28-q  Feb 

•55       68 

•50       58 

• 68 

58        68 

•55      

•66           00 

l>o     pre! 100 

10  1 

5s     Apr  24 

64  Si  Jan  10     60     May 

68 Si  .Mar 

•82        83 

83       83 

83        84 

•83        80S, 

81            84 

191 

75      Mail  1 

28*4    28't, 

•28  Sa    29  4 

2834    2834 

•284    29  S. 

♦28        29 

•28            29 

Streets W  Stable  C  L  loo 

14 

28     Mar  25 

34     Jan  16 

27     May 

35',  N"» 

*95        98 

•06        98 

98        98 

*97S»    98 

97        97  4, 

97  Sj       97  Sj 

Do     pret 100 

6? 

96  Si  Feb  2* 

98  Si  Apr  29 

97     Dec 

102     J'ne 

•               30 

•               30 

•               SO 

•25        30 

Last  Salt 

28           28 

West  Chic  street          100 

His  ■clln  iiiiiii. 

10 

20      Mar  19 

35     Apr    3 

23     Apr 

60      Feb 

6         G 

0          6 

6          6 

•534       6 

•5Sj      6 

6             6 

American  Can 100 

410 

4',  Jan  25 

7V,Aprll, 

6     J'ne 

ll"»Jan 

•64       6ft 

• 65 

55        65 

64a4     643, 

5478    54'e 

64=>4        547g 

Do    pret... 100 

410 

4n:i,  .MarlS 

60     Apr  10 

51     J'ly 

72     Jan 

• 130 

* 130 

• 130 

« 130 

130     130 

•130         

Amer  Radiator 100 

35 

129     Jan    7 

133     Feb  21| 

115      Feu 

130     Not 

• 128 

• 128 

' 128 

• 128 

Last  sale 

ISS       Apr'o7 

Do    pier 100 

r_'2S2  Mar28 

130     Apr  24 

128  Si  I>ec 

136     Jan 

•77        80 

78  Si    78  Sj 

, .....    ...... 

......    ...... 

•76  Si    77  4 

X/6S3       76  S, 

Amer  Shipblda 100 

soo 

63     Mar20 

80  Si  -'an  14 

54     Jan 

81      Not 

•105      

.  ...       . 

Last  Sale 

105       Apr'07 

Do    pret 100 

lot  Si  Aprio 

109     Jan     l\  101      Jan 

1 12     Not 

•37        40 

•37       40 

•37        40 

"37        40 

Last  sale 

38          Apr '07 

Amer  Straw  Boar  1 

30     Jan    2 

40     Mar28 

17     Feb 

3i  Si  Deo 

•37       38 

•37        39 

•37        39 

•37        39 

Last  Sale 

34          Apr '07 

Booth  (A,  &  Co 100 

34      A  pi  20 

.18  Hi  Feb    1 

36     Jan 

40      Feb 

•107      109 

• 109 

MOT     109 

*107      109 

Last  salt 

107       Apr'07 

Do    pret 100 

106     Apr  20 

HI     Feb   61 

L06     net 

llJSi  J'ne 

•DO        62 

•50        62 

•50        52 

•50        62 

Last  Sale 

■52  Si      Apr'07 

Cal  &  Clue  Canal  &  D100 

50     Marly 

54     Jan    81 

55     May 

01      h'eb 



...... 

Last  Sale 

165       Mar'07 

Central  Trust  Bank..  100 

165     Feb27 

165      Feb  271 

l68:i8May  175      .May 

Last  Sale 

16         Alar'06 

16     Fen 

lliHl  1-eb 

♦1           14s 

-1           ISs 

*1             1]8 

1           1 

•1          IS- 

*1              14 

Chic  Brew'g&  Jtalt'g 

1     Jan    9 

1     Jan     yl 

1      Mar 

1      -Mar 

•f,J4 

•634 

142      143 

♦6          OHi 

•Ull     143 

O-4      6V, 

140     140 

•6         OSi 
•135      143 

*6             6Sj 
'138         143 

Do    pret 

25 
33» 

6     Jan    9 
12  J     Mar21 

6  V,  Mayl5| 
149     Apr    3 

6      Nov 
136      J'ly 

7     Jan 

•140     143 

Chic  Edison 100 

16 j     Feb 

*41>Hj    4 IS. 

41         41 

41        4  IS. 

•40  V,    411., 

40Sj    40S; 

41           41  Si 

Chic  PneumaticTool.  100 

204 

40     Marl5 

51      Feb    8     4HS.18-'- 

6  i      Feb 

•125      ISO 

128      130 

•120      128 

i27S3t2?Si 

128      128 

•126         128 

Clue  Telephone 100 

100 

115SiJan    2  134  Si  Apr   4M0I     Apr 

139     Jan 

•110      112 

112S2H2S2 

112S)H2S 

H2Sill2s 

112      112 

•111         112S. 

Chic  Title  ife  Trust...  100 

250 

102V,  Marl6|ll2S2Mayl:-i!  103     M»y 

118     J  an 

127      127 

127      128 

128  V,  129 

129 '4  129  4 

129      129 

129  V,      129  Si 

Diamond  Match 100 

037 

119  Si  Jan  24 

129HiMayi5llll8     J'ne 

147      l<et> 

*5bHi    57 

•50        67 

66        56 

•56        564 

66        66 

55J4        55a4 

Illinois   Brick.         ,..100 

125 

4434  I'eb    1 

57      May   2     41  Si  Sep 

7  i :,  Jan 



Last  Sale 

31^       Nwv'05 

Knickerbocker  ice...  100 

.... 

Last  salt 

80          Feb  '06 

Do    pret 100 

79  's  Feb 

80     Feb 

45        45 

Last  iale 

2  Hi        Jan '07 

20 

4  6      Maylo 
2  S;  Jan  23 

46     Jan  11 
2  Si  Jan  231 

46     May 
134  May 

48     Sep 
2SiF'et> 

Mil<fe  Chic  Brew'g 

•76SJ"77i4 

'77'*    77" 

zb        25 
76*4     7634 

'7658     "76^ 

Do    pret 

3 

632 

25      Feb    5 
7  0V,  May   6 

27     Mar  4! 
86     Jan  141 

21     J'ne, 

62     Mayi 

23     Mar 

763,    7  0 '4 

76  Si    7aa4 

National  Biscuit 100 

1 9  -j  Deo 

114',  11,) 

115     116 

115     115 

xil'S      113 

•112      113 

112  Sj      113  s 

Do    pre' 100 

Ud 

112     Mar26 

11734Jan    7 

113  Si  Jan 

119     Oct 

•7 1*4    73  V, 

*7l4j    73V, 

•72  S3    73 '4 

•7l       73V, 

Last  Sale 

71          May'07 

National  Carbon loo 

70     Apr  18 

84  V,  Jan  1 1 

78     Jan 

95     .Mar 

•110      115 

•110     114 

•Hi      115 

•111      115 

Last  Sale 
Last  Sale 

Last  Sale 

111       Apr '07 
o\         jviay'05 

yy^    j'ly'oo 

Do    pret 100 

People's  Gas  D&  C'kelOO 

107     Apr    9 

120     Jan  17 

112     Dec 
88 'g  J'ly 

122 Hi  Mar 
93SiMay 

*40\    4  J 

42         42 

4  2  '4    42  V, 

•40 S<    42 

•40Si    42 

41           41 

Sears  Roebuck  com. 100 

135 

40     Aprl7 

57     Jan  lu 

50     Aug 

63  Hj  Dee 

*S«Hi    90 

•89  °B    90  4 

90  V,     90  V, 

90        90 

90       90 

90            90 

do      pret 100 

250 

88:l4  Apr  17 

95     Jan  2'J 

92  V,  Not 

99     Sep 

107      1074 

107      107  V, 

107  S-  l07Vj 

107      107*8 

1074s  107V, 

1007„      107^ 

Swift  <fc  Co 100 

1 ,089 

101  S- Mario 

113  Si  Jan  16 

101 V,  Jan 

1 1 9  Hi  sep 

• 170 

165      170 

165      166 

• 170 

165      Dio 

165        17o 

rhe  Quaker  Cats  Co.  100 

248 

L3S     Apr   9 

173H3May  3 

115     Mav 

152  -2  Jan 

101  Hi  101  s, 

101      102 

101      101 

•100  Si  10  1  Si 

101    1014 

101         lOlSi 

Do    pre! 100 

42' 

98S2Apr    H 

102J4  Jan  1  ij 

99  Si  Dec 

l0ii34  Feb 

•2           21* 

2  V,      2  V, 

2  4t      24 

2  S3       2  4* 

2S9       24, 

2  4)          2  '8 

Unit'd  Box  Bd &,  P  ColOO 

1,903 

X     Jan    2 

2  V,  Apr    8 

■•4  Dec 

2 ',  Jan 

1  1  Hi    1  1  •% 

11  vz    11  Si 

1138     H^ 

nv,  11-. 

11V,     11 V, 

114s        lD's 

Do    pret 100 

1,690 

6     Jan    2 

i2J4  Apr    8 

5  V,  Dec 

17 '4  Jan 

25  34    26 'j 

•25  S.    26 

•25  S2    26  Hi 

•2jSj    26 

•25        26 

•25 -a       26 

Western  Stone 100 

Mining 

Bingham  Con  Mining  50 

150 

25     Mar20 

30     Feb  14 

28     Dec 

42     Mar 

Last  Salt 

^2Sj      Jan '07 

32  Si  Jan  24 

32  Si  Jan  24 

29\  J'ne 

4  434  Feb 

Last  Sale 

10         No'Oti 

7A,  J'ly 

Ul<  Mar 

164.    lOSi 

J.iiy-West 20 

125 

16l4  Apr  15 

20     Jan  22! 

14  V,  .Mar 

20---8  Not 

Last  Sale 

i            Nov'06 

| 

4^  Oct 

Chicago  Bond  Record 


CHICAGO  STOCK  EXCH'GL 

Wkkk  kndi.ng  mav  17 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  6s. .1911 
Cass  Ave  &  F  O  (St  L)— 

6s 1912 

Chic  tJouru  01  Trade  4s  ...1927 

Chic  ConsolBr  &  MltOs 

Chic  Consul  Trac4S28 1939 

Chic  iktisoi-  — 

Debent  6s 1913 

1st  gold  os /il926 

Chic  Auditorium  1st  5s.  ..1929 

Chic  Dock  Co  lst4s 1929 

Chic  No  shore  Flee  6s 1912 

Chic  <fe  M 11  iiiec  Ky  5s 1919 

Chic  Pneuni  Tool — 

1st  5s al921 

Clue  Kock  1  <fc  Bac  UH  4S.2002 

Collat  Trust  g  6s 1913 

Commonwealth  Elect — 

5s 61943 

Illinois  Tunnel  6s 1928 

Kans  City  Ky<fe  Dt  Co  6s. 1913 
Knickerb'cker  Ice  1st  5s. 1928 
Lake  street  El — 

1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El— 

lst4s 1938 

Extension  g  48 1938 

Noi  ih  Chic  St  1st  5s 1909 

1st  5s 1916 

Ketunding  g  4His 1931 

No  Chic  City  By  4Sis  ...1927 
North  West' n  El— 

1st  4s 1911 

Ogden  Gas  6s 1945 

Pearsons-Taft  5s 1916 

4-40s 

4-60s  Series  E 

4-80s  Series  F 

People's  Gas  L&  C  1st  68.1943 

Refunding  g  5s 1947 

Chic  Gas  Lt&  C  1st  5s. .1937 
Consumers'  Gas  1st  5s. .1936 
Mutual  Fuel  Gas  1st  5s. 1947 

South  Side  Elev4SiS 1924 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Loop)  5s 1945 

Union  PaeiliC  eonv  4s 1911 

United  Box  Board  6s 

West  Chic  St  1st  5s 192S 

'Tunnel  1st  5s 1909 

Debent  6s 1914 

Consol  g  5s 1936 

West  DivCity  Ky  4SiS..1932 
West'rn  stone  Co  5s 1909 

Note,— Accrued  interest  mus 


FA 
J-J 

J-J 
J-D 
J-J 
J-D 

J-J 
A-O 
FA 
A-O 
A-O 
J-J 

J-J 

M-N 
.M-S 

M-S 
J-D 
M-N 
A-O 

J-J 

Feb 

F  A 
J-J 
J-J 
J-J 
A-O 
M-N 

M-S 

M-N 
J-D 
ii-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 

M-N 
F-A 
J-D 
M-IM 
J-J 
A-O 

t  be 


thrice 
Friday 
May  17 


Bid 


Ask 


Week's 
Range  or 
Last  Sale 


1014. 

99      ...  . 

55        61 
*61     Sale 


UOO 


101 
98 
98 


80H?    31 


.102 


96\j  Sale 


88 
84 
80 


88  V, 
84  Si 
90 
90 


90 
93 


90  Si 
93Si 


97 
98 
99 


$100 


101  Si 
103 


98        90 
100      100', 
100 

7oSi8alfc 
95 


Low       High 
Lob"  Mar'07 

lOOSiApr'07 

100  1OO 
103     Apr '04 

61  61 

lOOSiNov'06 

101  Apr'07 
9634  Jan  '06 


87      Feb '06 


80  78        80  \ 

79  Nov'04 

80  Apr*94 

101         101 

90  Dee '06 
96  V,  96  V, 
99  V,  Nov '06 

91  Hi  Feb '07 
16     May'05 

88  883), 

84HiMay'o7 
90     Dec '06 


71        77 


added  to  all 


79 
75 

904s 

93 
100  "a 

97 

99 

9  9  Si 
118 
100 
102 
101 
103  Si 

99 

10()3j 

99 

114 

7oSi 
90 
68  Hi 

72 '.2 
73 
87 
96Si 


Aug'06 
Feb '07 

90  V, 

93 
Mai '06 
Mar'07 
Oct  '06 
Sep  '06 
.Nov '00 
Apr'07 

302 
Apr'07 
Feb'06 

99 
"Mayd", 
May'07 
Nov'04 

70S, 
May'07 
Sep  '05 
Dec  06 
May'o , 
Dee '06 
Jan  'Oi 


AY. 


Range 
for  year 

iy'07 


Low    High 


19 


25 


Chicago  bo 


ml 


100      100 

1014,  102 
100      101 


55        61 


100  4*101 


Chicago  Banks  and  Trust  Companies 


NA.ME 


77       81", 


100     10234 


96vJ    98  "4! 


90       93^ 


S8       90'6 
80       85 


75       75 

8934    90«t 
92       95 

97"  "97" 


100  102S 
103      10434 

101  102 

lis"*  ibo's, 

100      102  4 
98  Hi  100 


00 
85 


75 
90 


70        78 


price  s. 


Bankers  National 

Calumet  National 

Chicago  City 

Jommercial  National . . 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Excliauge  Nat... 

Drexel  State 

Drovers  Dep  National 

Euglewood  Stale 

Federal  National 

First  National 

First  Nat  Englewood. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National . 
Hibernian  B'k'g  Ass'n 

Kaspar  state  Bank 

.Monroe  National 

Mutual  Bank 

Nat  Bank  of  Republic 

National  City 

National  Dive  Stock... 

North  Ave  State 

Norm  Side  State  Sav. 

Oakland  National 

Prairie  National 

Prairie-State 

Kaitway  Exchange... 
South  Chicago  Savings 

Security 

State  Bank  of  Chicago. 
Stock  Yards  Savings .. 
Union  Bank  of  Chicago 
Union  Stock  Yds  State 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Chiewgo  Sav  Bk  &  Tr.. 
Citizens  Trust  &  Sav.. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  <fc  Savings 
Harris  Trust  &  Sav  . . . 
Illinois  Trust  <fc  Sav.. 
Kenwood  Tr  cfc  Savings 
Lake  View  Tr  &  sav.. 
Merchants'  L'ncfcTrCo 
M  etropolitan  Tr  <fc  Sav 

Northern  Trust  Co 

Northwest  Tr  &  Sav. . . 
Peoples  Trust  Jfc  Sav  .. 
Pullman  Trust  <fc  Sav. 

Royal  Trust  Co 

Stockmen's  TrJfc  Sav  .. 

Union  Trust  Co 

Western  Trust  ,\_-  Sav. 
W  SideTr&  sav  Bk.. 
Woodlawu  Tr<fcSav  Bi; 


Outstand- 
ing 
Stockt 


$2,000,000 

100,000 

500,000 

o3.000.000 

4,000,000 

50,000 

3,000,000 

200,000 

600,000 

200,000 

600,000 

8,000.000 

100,000 

500,000 

1,000.000 

500,000 

1,000,000 

200,000 

*2OO,000 

250.000 

2,000,000 

1,500,000 

1,000,000 

290,0,10 

60,000 

100,000 

250,000 

C500.000 

250,000 

200.000 

300.000 

1,000,000 

250.000 

200,000 

200.000 

3,000,000 

2,000,000 

71500.000 

50.00;, 

600,000 

200,000 

2,000.000 

1,250.000 

4,500000 

200,000 

200,000 

3,000,000 

75H.HOO 
1,500,00(1 
20  ,0  i0 
200,000 
fcJOO.OOO 
50,1.1,0(1 
200,000 

1,(10. 1, DOC 

1,000,00(1 
200,000 

200,000 


Surplus  it 
I*roatst 


$1 ,240,47  c 

34,03 

126.67f 

4,100,000 

2,772,5(9 

7,355 

4,528,030 

33,0 

339,535 

31,488 

74,829 

7,036,667 

144.834 

646,3?  6 

376,120 

181,778 

1,103,760 

97,778 

2  3, 25  St 

73,377 

1,2o_\8q8 

,157,74b 

1,310,01b 

51,581 

4,472 

33,75  1 

63,48, 

93,318 

9,108 

64,5i~ 

81,135 

1,022,496 

145.204 

38,345 

50,025 

2,180,866 

966,H)2 

7188,  i'ij 

7,893 

539, o;6 

Si, 1  8. 

863,89- 

258.12. 

7, 6i0.-.  S 

33,435 

24,965 

4.1 42, ISC 

328,'i  If 

1,861,816 

36,00- 

2  5  o ,    1 1  - 

288,76 
£    ,92: 


IHviaena    Record 


Jn 
1905 


Jn 
1906 


8 

6 
10 
12 

8 

0 
12 

6 

8 

Began 

12 

10 

Priv 

6 


6 

Began 
12+3 
Bejian 

6 

6 

8* 
Began 

4 
Orga 

& 
None 
liegan 
None 

8 

5Si 


0  +  0 
6 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 

bnsin 

12 

10+10 

ate  Ba 

6 

To 

"3 

"if 
bnsin 
12+3 
bus  in 

6 

6 

1138 
basin 

j 
nized 


ter 
10U 


Lasi  i-aia 


Q-J  Apr 

J- jl  110C 


J-J 
Q-J 
(J.- J 
y-J 
V-J 
y-J 

y-j 


lan 
Apr 
Apr 
Apr 
Apr 
\pr 
Apr 


Q-J  1  Apr 


ess 

Q-J 

Q-J 

uk 

Q-J 

F-A 

Q-J 


Bet 

12-1 


1    :  ga 
12 

6 

8 


May  1 
0 
8 

7 


lu 

6 


IIUMll 

12+  1 


Q-F 

q'-'j 

ess 
Q-J 

ess 
4!-J 
y-J 


Oct 
Apr 
Apr 

Apr 
Feb 
Apr 


'07.    2 
'06,   6 
'07,   6 
'07.   3 
'07,    2 
'07,   1H> 
'07,   3 
'07,   1H» 
'07,   2 
'l>7,   1>* 
16.  1905 
'07,  3 
'07,   2H» 

'07,  14 
'07,  2  Hi 
'07,   2 


Feb    '07.   1 
Jan    M7,   4  S> 
Apr     07,   2 
heb  5,  190  7 
Apr     07.    3 
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II  Dividendsare  paid  Q-J,  with  extra  payments  Q-F.         Ij  Includes   special  dividend  ot    30%  paid   Dec.  18,  1906.  t  Ma  c  1  22,  4>7  for  Nat  onal  ..auks 

and  Mai  cli  23,  '07  for  State  institutions.  *  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  f  No  price  Friday;  latest  price  this  wee*.  >  "■•  '  •>  ■  ,*l 
a  Due  June,  e Capital  increased  Jan.  1.  1907  from  J -'.",0,1  ion,  a  cash  dividend  of  30  per  cent  being  declared  and  to  be  taken  as  part  payan  '  .;  ••  uew  -;..ck. 
o  Due  July.  fcCapital  to  be  increased  to  $500,000,  a  stock  divide  idol  33U  i>  c  being  declared  in  pari  payim  it  i.cr.fjr.  n  Capita;  and  surplus  to  b» 
Increased.     oOapual  increased  from  $2,000,000.  and  $2,000,000  added  surp  us.  '  s  Ca.v->~A  to  be  increased  to  jj>30J,00J. 
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UugejenhelmKxpio'n.  loo 
Hackenaaok  Water  i  !o 

Kefg  4s  02  op  12. ..J-J 

Hall  Signal  i loo 

Havana  Tobacco  Co..  ioo 

Preferred Lou 

1st  g  Os  June  1  '22. J-D 
Hecker-Jones-Jow'l    .Mill 

1st  Os  1922 .M-.- 

Her'g-Hall-Mar.uew.  LOO 

Hobokeu  LaiulA-  linploi 

1i5s  1010 .M-X 

Houston  Oil loo 

Preferred ioo 

Hudson  Itealty 101 

Uln^ersoll-ltaud  com.  100 

II  Preferred 101 

1  uteruat'lBuuKiiii;i:ol(K 
Tffnt'n'l  Mer  Mar  See  Stk 
lnternat'1   Nickel 100 

Preferred io 

International  Salt loo 

lat  g  Os,  11)51 A-O 

International  Silver,  lot. 

Preferred loo 

1st  08  1948 ID 

Lackawanna  Steel. ..lot 

Eanaton  Monotype 20 

Lawyers  Mort  Co loo 

■(|Eeh  <to  Wilkesb  Coal.Oi 
Lord  <te  Taylor loo 

Preferred loo 

l.Lorillaru  (P)  pre!  ...100 
Maekiy  Companies  See 
Madison  Sq  Garden..  10U 

2d  OS  1919 M-X 

IJManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  X'at  Construe. ptlOO 

Mitchell  Mining 10 

Monuugahehj  H  Coal. .50 

Preferred 50 

Mortgage  Bond  Co...  loo 

Nat  Bank  ot  Cuba lot 

National  Surety loo 

Nevada  Cons'd  Copper. 5 
X'ev-Utah  Miu  it   bui.lt 

llNew  Central  Coal 20 

N  J  Ter  Hockifc  Imp.  100 
N  Y  Biscuit  Os  lyil.M 
N  YMtge&  Security.  100 
1iNew  York  Lock 100 

liPreterred  lot 

N  Y  Transportation.. .20 
NiluK-Bem-Potid  com.  100 

X'ipissiug  Mines 

^Ontario  Silver 100 

Otis  Elevator  com 100 

Preierred 100 

Phoenix  Securities 

fittsburg  Brewing Oi 

Preferred 51 

Pittsburg  Coal  .Sec  si.n-i 
Pope  Manufacturing,  loo 

1st  preferred loo 

2d   preferred LOI 

Pratt  <fc  Whltn  pier.,  ioo 
Public  Serv  Corp  of  Va— 

1st  m  g  5s  J  ii, y  i  i.iiiopl 
Itealty  Assoc  (Bklyu)lUU 
lioyai  Bak  Powd  pref.  loi 
Snlety  Car  Heat  A:  LI  loo 

Seneca   .Mining 25 

Siugei   Hit  . loo 

Standard  Cordage   ...100 

1st  M.w.os.'di  red.,  a  ..  ■ 

Adjust,  al.is.  Apr  1.1931 

SlaUilhld  Couplel  coin  loo 

i'lelei  red 100 

Standard  .Mining  Co.  100 
Prel  erred loo 

1st  Os  1030 M-N 

Stan. laid  Oil  of  X   J  ..  LOI 

Swift  it  Co  bee  Boston  Bl 
1st  6a  1910-1914 

1  e\a.-.t  Pacific  I    "I,  1  Oi 
1st  6s  L908 A-O 

title  Lna  Co  ol  x  if. .100 
Tonapah  Mtn  (Nevada). 1 
i  r. -in. m  Potteries  i  oni  i  Oi 

Pi .  oi  red  new    LOO 

itow  Directory LOU 

Union  Copper LI 

Union   L'ypi 

Lat  "i  ■..  i-n  .i 

2d    ,  loo 

United  l!k  X..:. 
I'll  I.  in  d  ..    0. 

•  i  n. i.  ,t  ;igai  Mfg  ,p 
i  mi.  .1  i  loppei 

i'i.  i  .Lid i"i 

i     B.  i     -u  my io- 

.  )in 

• 

1 1  .. 

.  .  i    Gud    I 
.i  I  loppi  r  ■ 

...100 

.    ll 
......  .,1  III 

•  .1 

Worthing  Pump  pie/. ioo 


Hid 

AtH 

H 

1  1 

list 

. . . .« 
9 

71 

72 

128 

130 

7  '« 

1     ;i 

11 

*7 

1  > 

HI 

la 

i  i 

0  1 

•'•    'a 

;'.'. 

.... 

7.' 

;.  < 

yi 

»       lf% 

l7a 

1     10', 

■j 

1     2  2 

2  1 

t       IV 

l«S 

1    l«I 

1*4 

200 

226 

1  90 

0  2 

00 

7-"a 

1.1 

in'4 

1  .' 

22 

50 

05 

104 

103 

8  b 

20.) 

}100 

103 

7  V 

8 

42 

60 

120 

135 

04 

00 

136 

i  r. 

Exch 

list 

113 

11!) 

83 

10 

10 

6S 

00 

0 

8 

OS 

7  2  4 

1 1 16 

LX18 

50 

00 

t  ia 

12»« 

197  S 

202 

02 

70 

125 

130 

98 

ioa 

125 

140 

Stk    t 

x  list 

15 

2o 

7o 

SO 

;; 

6 

r     6<\ 

7 

13 

17 

t      4 

14 

1       0 

a 

f    21-. 

00 

100 

100 

105 

100 

175 

i    14K 

14  7g 

r       5J. 

0 

SO 

10 

102'-. 

lbo 

L96 

25 

35 

O.i 

70 

t        2 

AH 

105 

112 

t    12 

12  Si 

4 

64 

3o 

.;..• 

60 

90 



t     H 

1 

304 

i     4. '  ■ 

004 

Exch 

181 

i 

2 

40 

Oo 

11 

y- 

toa 



i .... 

156 

in i 

o7 

z  66 

.'70 

7o 

-  1 

4-0 

IOO 

7 

3. 

4  3 

. 

10 

Ot) 

56 

120 

■■ 

8 

35 

80 

520 

ViO 

i.    I-.  \ . 

i'RS 

,.  .,!,, 

00 '4 

1  .1 

■ 

il"! 

ISO 

\    16 

16  4 

14 

17 

1'2 

Mil) 

15 

I 

83 

1  i  . 

.21) 

1  10 

120 

1     00 

66 

f.24 

04 

',2 

..II 

.■■  . 

■'0 

110 

;i-t 

ll 

4 

-• 

1  list 

4 

'-", 

04 

115 

ll'v'S 

■eourlty. 


bUbTUN  STOCK  EXGaiN~£E-Stock  Record.  THilv.  Werrtlv  and  Yearlv 


Miiuc  fricea — .Not   rVr  Centum  Price-* 


Saturday 
May  11 


S>0U    S0>. 

'I.  V'v, 
22'."-.  "  30 

136     )  16 


104 
160 

•12 
•52 

28»4 

73 


224 

1 1  b 

j  t,.i 

LB 
73 


131  131 
•80  83 
•81       86 


Monday 
.May  18 


•91%  ■■>'■-, 
•96  Hi  'ii, ' v 
22U     22(i  '-j 


22  2 

I  I       ' 

■16  1 
•298 

•12 
•52 
20*4 


136 
222 
107!'i 

;VV)" 
I  ft 
65 
263< 
73 


130     l3t> '4 
&81       81 
•84       86 


•11;    

56*4    57 
*2oH»    2lHi 
169     171    , 


17  17 

57  5  7  Ha 

1  22 '«, 

16(1  171', 


1U5 


1 40 

' HO 

'  98 

US"  144  Hi 
*90*4    91*4 


•87 


87  *a 

104  '•_• 


7  "a      9 
17       19 
124*4  124 '4 
125      126 
123     123 
•28        28  Hi 
93        93 '4 
•3Hi      358 
'107  4  103  Hi 

■"•7Hi  "8" 
205*4  205*4 
147  H,  147*4 
•61 7g    t>2 

86        86 
•205     210 

•2*4      3 
•48       52 


•86 
119 
167 
*9Hi 


88 
119*2 
107*2 

10 


107*4  107H, 
•20  Hi    21  Hi 


'24  Hi 
*2'4 

109*4 
63*4 

•27*4 

3b*i 

99*4 
•6  Hi 

•70 


2.) 
2*4 
109*4 
04*4 
28 
37 
9  9*4 
7H 
75 


■ 40 

' 90 

96       96 

145 *s 148 
•90**    91*., 


•87 


87*2 
105 


8  8*4 

1714    17  Hi 
126'x  120*4 
124  Hi  125 
123  Hi  124 
•28        29 
90 Hi    92  Hi 
•3  Hi       3*8 
•107Hil08H! 


'J  ties  a  a  1/ 
May  14 


90 '4     90*4 
■'.'.">  'm     96 
229  '-j  229  '2 

'136     

.  222 
lOi 


U17 
• .  60 

1 
•12 
•52 


298 

1 5 
56 

'  7 
73 


130  130 
•80  S3 
•  84        86 


•17        18 
67*4    58  H, 

iYo'hj  Vfvi 


205 


1 90 

' 98 

147      147 
»90'»    91*4 


87 'a    87  Hi 
104  Hj  104  H 


85 
8 

17  Hi 


85 

8 

18 


*3<a 
•60 
93 
40 


93*, 
40 


-.4 

**4 

•12 

9*4 
19 
••55 
*28H» 
27H» 
171 
•805     870 
30        30 
••38      -40 
81       8IH2 
16*4    16*4 


7 

6*8 

1 

*a4 

1 

**4 

12H, 

13 

9*4 

9*8 

19 

♦I8H1 

•60 

••56 

29 

•29*8 

27  Hj 

27 

171Hi 

173 

•2  2  Hi 

•16Hi  17H; 
130     130 

15  Hj    15*4 


•18H> 
•17 

*6Hs 

■80 
•1343 
•14 

85  Hi 
3*8 
*15 

89Hi 

"54  V 
•140     . 
22 
•lHa 
128 
•5*4 
3H> 
17'8 
•115 


19 
17Hl 

7 
60 
13** 
14  H> 
86H> 

3H 
15Hi 
9o*. 

lh 

54  *4 

"22H> 

2 

128 
6 
3*a 

1  .' 7, 
120 


22 
•61 


62  H 


•lo      10*. 

54  Hi    51*. 

45 14      !.,■ 

ti3        03 

9  9 

*1Hi 

•8  9 

164      1     I 

*m      1H 


•8  8*4 

205*4  206 
145H.147 

02        62  h 

86        86 
205      205 

-2*4       3 
*47Hi    50 

87 
119 
107 

•9Hj 
107 
"20H» 
*2478 
2*, 
109 

65 

28 

30*g 
100 

•6Hj 
•70 


87 
119 
107 

10 
107  H 

21  Hi 

25 

3 

109  Hi 

06  Hi 

28 

37*4 
100*4 

7 
76 


*3  Hi 
60 
9o*4 
40 


4 

50 

95 

40 

..... 

1 

1 

13  *„ 

9*< 

19*2 
•60 


2  7*4 

177 

868     870 

30        ^0 

'•37       -10 

yiH,    83*4 

I6H1    16H 


2  - 

17  Hj    17  Hi 
135     135 

15  Hi    15*. 


17 

•6Hj 
••60 

13H» 

14  *4 

86 
3  Hi 
•15 

90*4 

"54*8 

140 

22 

•1H) 

129  Hi 

6   - 

3*4 

17*4 

120 


19 
17 

7 
•80 
13  H 
14*4 
86 

3H- 

15*4 

91  H. 

1*6 

55l4 
140 

22 

2 

1307e 

576 

3*4 

18 
120 


22        23 
•01  Hj    *>-Hi 


•10 
53H: 

-15-4 

63  Ha 

9 
*1Hj 

105  Hi  100 
*  1  *4       1 H 


10  H. 
5  1  *4 
45** 
03*4 
9H- 


126*4  127 
124*4  12  5*2 
123  Hj  124 

28       28*4 

90 Hj    92  H; 

*3H)      3*8 
'107H)108 

19       19 

8         8 

207     208 


147 
62 

to 

206 

*2*4 

50 

86 
119 
107 

•9Hj 
107 
•20  Hj 
•24  78 


147 

03 

80  Hi 
210 
3 

50 

80 
li9 
107 

10 
107 

21H) 

25 
3 


109  Hi  109  Hi 
63        o7*4 

•n7*4    2S 
37       37  Hj 

100 Hj  IOOS 
•6Hj      7Hj 
71       71 
73       73 


3*8 

•50 
94*8 
39 
63*4 

7 

**4 
O4 

13-« 
9*8 

18  Hi 

•60 

30 

2  7  Hj 
175 
870 
•30 
•10 

8  2  Hi 

16  Hj 


3*8 


96  Hi 
41 H, 
63*4 

1 

1 

1 

13*4 
9*4 

18  Hi 

•60 

30 

27  Hi 
1V6Hj 
870 

31 

40 

83*. 

lOHi 


rVeuiiesaay 

Mai/  15 


1  ii-nrxaa.il 
MOV   Hi 


i-  ruin  7 

Way  1? 


90  <4 

*94Hj    '■' 5  ■■. 

1 229- 

•130 

22  2 

166  'j 
1  101/ 

2  18 

•  1  : 
•52 
20?s 


22  2 

9 

15 

55 

73 


130     180 

'80        83 
'81        86 


17        17 
58 '3    581 
•20  Hj    2  I  Hi 
170Hj172 


195 


35        35 

' 90 

1 98 

142*4  147 
•89 Hi    9'1  H 


87  Hi    87  Hi 
io5 


8         8  Hi 
18       18 
125  Hj  120*4 
•125     120 
123*4  124 
28 '4    28*4 
92*4     93  Hi 
*3  Hi       3% 
•107Hil03Hi 
21  Hj    21  Hi 
•7*4      8  Hi 

208  Hi  2  1 0 
140Hi  147 

62*4    b2Hi 
a;84Hj    84 H) 

209  209 
•2*4       3 

•47  50 
•86  88 
119  119 
107     167 

-9Hj    10 
107*4  107  Hi 
•20Hi    21Hi 
*2478    25 

♦2*4      3 
109 

02 14 

27  Hi 

30Hi 

99*4 

*6Hi 
•70 


90       90 
•94  H     95  Hi 

'   229 

'136*4 

'  22  2 

L 05"  16  U 

•  i'.  1      .... 
2.  - 
/.  a  1 1 

Last  8a  le 
27 

1 73 

;. (/  hi  Sale 
1,  a  1 1  ii  a 
Last  saie 
Last  Sale 

I.  a  si  S  ale 
130 
79 
Last  Sale 
L a s t S ale 
18       19 
60        03  H, 
LhsI  Sa.l.i 
171',.  172 
Last  sale 
Last  Hail 

Last  Sale 
Last  sa  le 
Last  sale 
-32        39 
Last  Sale 

• 98 

144  Hi  145  a 

Last  S(li.e 

Last  Sa  le 

87       87*4 


Last  Sa  le 

Last  Silt 
e4       85 
8         » '8 
Is        18 
120     120 
l25Hil25H> 
123      12  1 
•28        28Hl 
9  2  Hi    94*4 
A  a  st  sale 
Last. Sale 


109*2 

27*4 

367i 
99*. 


75 


•50      . 
94*8 
37*2 


3-\ 


96*4 

ay 


2'a      2 
17Hi    17*2 
135      185 
15*8    15*. 


19 

17 

7 

••60 

13*4 
•14 
86  Hj 

3  'a 
•16 
91*4 

'64  "'4 

141 

•22 

-IHj 
130 

r> 

18 
123 
38 
22  Hj 
61 '8 


19 

17 

7 
•80 

13*4 

14*2 

80  H 

3H 

15  H; 

92*4 

1*8 

55*„ 

141 

"l'S 
130 

5 '8 

3 
18 
125 
38 
2  2  Hi 
61 'g 


lo 
53 
45 

Oa*4 

9 

•lHi 


10*8 
54 
45*8 
03'. 

9 

2 

9 


162      166 
*  1  '4      1 H 


•OH2 
"\ 

**4 

•12 

9Hi 

•18*4 

••55 

29 

27 

176 

800 

30 

••40 

82*2 

17 


1 
1 

13 

9*8 
19*4 

•00 
29 
27 
175 
870 
30 
•45 
83*4 
17 


2  *a      2  Hi 
17       17 
136     135 
15*8    15  H 


4*g 

♦18 

•17 

•6Hj 

•Hi 

*12*8 


4*8 
18 


12*b 


14  Hi    14  H. 
88        88 


•3 

•14  Hi 

1.0*4 


3H, 

15 
91 '8 

• 1*2 

54        64*4 
145      145 
•21*2    23 

'  i  Hi       1*4 

129     129 

•5*4       0 

3  3 

1778     17  76 

•118     122 

*'ii*4  "22  Hi 
Ol's    62 


10*4 

62 
45 

02*4 

•8  Hi 
H16 
-8 
162 

1*4 


•73j       8  Hi 
2l3Hi215  Hi 
140*4  147 
02*4     02*4 
84        84  H, 
205      205 
Last  Sale 
•47        50 
•86        88 
•117      119 
107*3  167*2 
Last  Sale 
loo-H  107Hi 
Last  Sale 
Last  Sale 

•2*4       3 
109      109 
02*4    63 
2  7*2    27*8 
36%    36*4 
100*8  100*f. 
L.ast  s ale 
"10       76 


Last  Sale 


*3 
50 

94*a 
38 


3*2 

50 
95 
39*4 


7  7 

Last  Sale 
Last  Sale 


12 

9H> 

•17  Hi 

••55 

29 

27 

174 


12*4 

0*8 
18  Hi 

60 

29 

27 

174 


860     870 
•29 Hi    30 Hi 
••40      "45 

83*4    84*2 
•16*2    17 
Last  Sale 
Last  Sale 

•a        2Hi 

17       17 
133     133 

15  Hi   10*3 


1 
•;m  •, 

i'.."f" 
/a 

id 

11  ■ 
lot 

,, , 

1  (0 

•77 

Si 

18 
62  Hi 

."• 

171 
155 

]'.)"-> 
52 
56 
•33 


8fi 


I  13' 
S    - 
170 

•87 

105 

20 
8434 

18 
120*4 
124  Hi 
124 
28  4 
93Hi 
3% 
lU7hi 


STOCK!. 

BOSTON     WlDCK 

EXCHANGE 


•|'4 

218 
144*4 
02 
84 
200 
■\ 
•17 
•86 
117 
167 
9*4 

106*4 

22*a 
i'8 

•2*4 

109 

62 
•27*2 

36 

99*4 
6  '8 

70 


18*4 

16  H 

6*8 

*. 

12*4 

14  H 
88 

3*4 
15 

9  2 


18*4 
16*2 

6*8 

•Hi 
I2>a 

14*4 

88 

"3*8 

•14  Hi 

91  Hj 

•1      .... 

64        64 

140     145 

•21  Hi    23 

Last  Sale 

a;123     124  -, 

0         0 

3         8 

17 '8    18 

•118      120 

23*"  "22" 

61        62 

Last  Sale 


10*4 

10's      10H 

52Hi 

52        52 

45 

45        46 

03 

02*4    03 

8"4 

-  8  *a     y 

1'lfl 

•1         2 

9 

Last  9j,^ 

00 

*162     100 

l*4l 

•  1  *4        1 H 

M»y'07 

3*3 
51 

95Hi 

3  9  Hi 

02*4 

7 

Apr'07 

May'07 

13 

9Hj 
18* 

•DO 

29 

27 
175 
868 

28*. 
•45 

S3* 

10*2 

Mar'07 


•3 

•48 
94% 
39 
62*4 
7 
78 
05 
•12 

9*8 

•17*2 

••55 

•2s  Hj 

2  6 '8 
174 
865 

26*4 
••40 

83  Hj 

16*a 
66 
iI0*8   !,eb'07 


17*4 

135 
15*8 

•is" 

10*2 

•6*2 

•Hi 

12  Hj 

14*2 

87 


3*8 
14  Ha 
91  Hi 

1 
53*4 
140 

-2 

IH 
123^ 
6'8 
3 
17% 
118 

"22" 

61*4 


92 


iCailronilH 
89*3  Atch  Top*  Santa  FelOO 
95h         i">    prel 100 

2  ",      Ronton  *  a  Ibnnv loo 

7      BoMon   i-.i.-'..  ■•  ■<! 100 

2   2      lioHtou  &  Lowell 10(1 

iou     !;"  ....  i/1 

i>»    iireJ 100 

'.oK,<,r,  ^  ProTulei 

Apr'iij   Boat .S11  Our  >..  11  III  U0».  .. 

A],r'o,  !»o     |irel 

27  BoHKin&Wni 
,  ,  IJo     ],r«l 

(niCJ      .1:  Hv.fe  f  -   I  IOC 

May'07         Oo     prel loo 

Apr'07  <-'»n<fc  Mont  Class  4..  loo 
Mar'O'i  Conn*  Paws  BIT  pre!  LOO 
Apr'o7  CoaaaoUam  Sirer...lO0 

130     K-.i?ihbarg  pret loo 

79     0,1  Hyife  BleotPlC..„100 

Mar'07        00    prel loo 

u-eO'o7  Maine  Central 100 

1  y     via.ss  tCleotrioCoe 100 

63Hi         "«>     i>re! LOO 

Mar'O'i  Mexican  Central 1  on 

,  ,2      N  V  .\  H  *   Hart....  1  mi 

May'07  Northern  N  ;i 100 

Apr'i'7  Norwich  &  Wor  prelim 

May'07  old  Colony .....100 

.);,n'07  Here  Marquette loo 

Jan  '07         Bo     pref loo 

.i-i     Rutland  prer LOO 

May'07  Seattle  Electric loo 

98  Do     pret 100 

143%  Union   Pacitic 100 

Apr'07         loo    pref loo 

Mar'07  Vermont  &  Mass 100 

West  End  St 50 

105  "o     pret 50 

J:in'o7  »Voic  Nasli  <fe  Koch. .loo 

.llisceilaneous 
May'01  Amor  Ajcric.iil  Chem.iOO 

34*,  Do     lire! 100 

8Hj  Amer  Pnou  Serv 50 

lb  Do     pret 50 

1  -6  j4  AmerSugar  Kelin 100 

125  Do     pre! 100 

1  2  1  *j  Amer  Telep  &  Tele?.  100 

28  Hi  Amer  Woolen 100 

94  DO     pret 100 

Apr'07  Boston  Daud 10 

May'07  Cunilierl  Tolep  &  Tel  100 

Dominion  Iron  <fe  St 

a  Hj  East  Boston  Laud 

220      Edison  Elec  Ilium. ..100 

i4.">     Oeneral  Electric 100 

0  2 '4  Mass'chusettsGasUoslOO 

84  Do     prel 100 

208     Mergenthaler  Lino.. loo 
Apr'07  Mexioau  Telephone..   10 

50     N  E  Cotton  I'arn loo 

88  Do     iirel 100 

119     N;  E  Telephone 100 

108     PulimanCo 100 

May'07  Reece  Button-Hole..   10 

100*4  Swift  &  Co 100 

May'07  Torriniftou  Glass  A..   25 

May'o7         Do     pret , 

3      Union  (Jop  L'd  &  Mg.   25 

109*2  United  Fruit 100 

02*2  Uu  Shoe  Maoh  Corp.   25 

27*4         do    pref 25 

30*,  U  S  Steel  Corp 100 

100  Do    pret 100 

May'07  West  Telep  &  Teleg.100 

7o  Do    prel 100 

Westing-  El  &  Mfjr...   50 

Do    prer 50 

(Hilling 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copperloo 
Am  Zinc  Lead  &  Sm.    25 

Anaeonda 25 

Arcadian 25 

Arnold  25 

AshBed 25 

Atlantic 25 

Balaklala  temp  certfs  ... 
Bingham  Con  Muiite  S  50 
Bonanza  (Dev  Co)...  10 
BostonCouCifeG(rcts)  .£1 

Butte  Coalition 16 

Caiumet  ds  Ariz 10 

Calumet  cfc  Hecla 2  5 

Centennial 26 

Cons  Mercur  Gold...  1 
Copper  Range  Con  ColOO 

Daly- West 20 

Dominion  Coal 100 

Do     prel loo 

Elm  River 12 

Erankliu 25 

Granby  Consolidated.  100 
Greene-Cana  tem  ctta 
Guanajuato  Cousol..  5 
Isle  Koyale  (Copper).   25 

La  Salle  Copper 25 

Mass  Cousol 25 

Mayflower 25 

Mexico  Cons  M  &  S  .   10 

Michigan 

Mohawk 

Montana  ConsolC&  C  lu 
Nevada  Consolidated     5 

North  Butte 15 

Old  Colouy 

Old  Dominion 25 

Osceola 25 

J?arrott(Silv&  Copp)   lo 

Phoenix  Consol 

Quincy 

Rhode  Islam; 

Sauta  Fe(Gold  <fc  Cop) 

Shannon 

Tamarack 

Tennessee 

Trinity 

United  Copper 


01    the 

Wee  1. 
Share* 


811 
i9l 


1  i 


725 

15 


Hnmge  lor   year 

mo? 


Lowest  Highest 


900 

1.341 


85 


Mar2 

2  25  ...hi  J . 
May  I 
Apl  T. 

May  .1 
April 

Marl 
Ap:  22 
Apr  18 
Apr   > 
Vyr25 
■larl  , 
Mart 
J6     Apr   5 
7  1     May  16 

87     Keliid 
17  -  Feb  15 

II  *a  Mai  2 2 

55      Mar.O 

19*4  Mar  9 

LC9      Muy    1 


158 
Vit 

!  ! 

70 
145 
110 


25 

""lo 
2,870 


57 
8 


9 
1.8-3 
1,62 

0  '5 
104 
801 
28ii 
1,510 


17*4 

135 

15*4 

"19" 
16  H 

7 

*4 

12Hi 
14  Hi 
87 

3*g 
14  Hi 
92 
1 
54 
140 
22 
May'O' 
123*4 
5'6 
3 
17', 
118 

22 
6 11 

May'O, 
10 
53 
45 
63 
8H 


10 
52  Hi 
4  4*4 
02J4 

8*2 

•l 
1  Mayo? 

102         iu,i 

1'8  1*4 


35 
55. 
,085 
453 
834 
650 

30 

""50 

35 

S8 

128 

"120 


200 

746 

9,972 

602 

4,731 

1,097 


50 


25 

25 

25 

10 

10 

.    25 

.   25 

.   25 

.100 

Do       pret 100 

Unit  States  Coal  &01I  25 
U  S  Smelt  Ret.ttMin.  50 

Do     prer 50 

Utah  Consolidated  ..     5 

Victoria 25 

Washington  . 25 

Winona 25 

A'olverine  25 

Wyandot 25 


270 

55 

22,300 

2,t>80 

26 
610 


025 

2,213 

160 

700 
30O 

1,590 

oo7 

00 

108 

300 

9,058 
106 


155 
222 
194 
52 
56 
35 
S3 
95 


iol*„  Jan 
I  •  ij 


170 
01 


.;.ui    ', 

.Jan     3 

tan  2 
Jan  23 

Jan    2 

Mai  7  1 

.; ;,  11  fi 
.Jan  c 
Mar  '2 
Mar  7 

.Jan  1 


1 

-" 
188 
156 

1  14 
88 

Jan 
Jan 
25  'i  Jan 
Jan 
160  Jan 
We  o 


Hanae  iiji   frevioiu 
Year  '  1 ■until 


Apr  29 
Apr  23 

May  9  200 '4  Jan 


Lowest 

Ui'l'utsl 

86H1  J'ly 

1 1 0  Hi  Sep 

lu  .  *,.  Jan 

|XT 

i   r'ell 

/an 

j  Apr 

LoO     Deo 

1x0*2  Apr 

I    1     Oct 

175 Hs  May 

- 

■ 

6  1 

• 

-  Apr 

..  Jan 

Apr 

Oct 

1X2     Jan 

117  H 

L2i     Jan 

Nov 

Mar 

1  let 

L63     Apr 

Ocl 

MT 

(.;.'     Oct 

Jan 

.j  an 

L07     Apr 

-9     Dec 

95     Jan 

197      -Ma: 

Oee 

17      Jan 

23     J'n« 

59  Hi  Jan 

75     j  ue 

2 1  -. 

:-  .  Deo 

40 

031 

231 

7,523 

50 
320 
179 
j3u 

So 
S45 
205 
518 
2.1 
LOO 
8,570 
100 
1,519 
120 
29x 

i~LYi 

2d0 
1,135 
1,170 

110 
10 

1,690 
1,325 

'  463 
2.204 
1,215 

1,0  ii 
993 
300 

25 
840 


Jan  d: 
Jan  23 
Mar  J  5 
Apr  30 
Apr  5 
Mar2 
.pr   4 

165     Alar  7 
x7     Apr  22 
Muy  8 

1 17     Jan  15 

19  Hi  May  2 
84     Mar27 

6  Hi  .Mar  14 
16     Mar  27 

1  I  '<  H  .Mar 

120    Mar25 

L15HjMar26 

25     Marl  5 

90Hi.»lavl3 

3     Mar28 

107     Mar22 

IH'h  Mar26 

7  Mar  7 
200  April 
139*8  Alar25 

54  %  Mar2 

80     Mar  2 1. 

199     Jan    2 

2  *4  Apr  .  I 
50  Apr  20 
s5     Mayl4 

114      Mar27 

156  Mar  15 
£9*4  Apr 

Zi04  Maris 

21      Apr  22 

2478Muy   6 

2s*  Apr  16 

10t*4  Mar  1 1 
57     Mario 
25     May    1 
31*4  Mar25 
92  *4  Mar 
5      11  ax 
70     Mar21 
71*2  Apr  i 
76     May   0 

3  Mario 
45  .Uar25 
79  Mar20 
33  Hj  Maris 
5  9      Mar25 

0  Man  4 
*4  A.pr  1 0 

•70     May    1 

12  MayltS 
9*8  May  17 

14  -j  Mai  21, 
•5o     Apr  26 

2OHiMar20 
2o*aMai-26 

14.-5      ..lai.,. 

500  Apr  16 
-  •  Hi  Apr  1 5 

•35  Mar25 
7  2  Mar26 
1  1  2  Marl  5 

00  let)  5 
109  78  Eeu   1 

2  Mar  It 
16      Apr  15 

l2o      .Mai'25 

15  -  Mayl 
3*4  Apr  10 

■  ■  ,  Mar26 
li  1  Mar  14 

5  April 
•5  '     Apr    . 

11*4  Mar27 

13  Mar26 

■  8     Mar2i 
1J4  Jan  18 

13^  Mar'. 

7  2      Mar  2  6 

Marl4 

36     Mai  21 

115     Mar2o 

1(1  :4    ..,.»._,< 

1  J  a  I)     5 
.Mar  2  7, 

•    -1  Apr  12 

3  Ma)  2  7 
143j  Mar26 

loo     Mar2(j 

■  8     May  14 

1  4'g  Mar26 
5J  Mar2t. 
o7      Man. 

9  Hi  Mar  1 5 
50  Marl4 
41%  Mario 
61     Marl4 

6  M.iri5 
li16Maylo 

1  *a  -Mar.  4 

150     Apr  15 

1  *a  May  17 


52 
57 
45 
"1 
103 


Jan  16 
Jan  18 
Jan  24 

Jan  21 
Jan    7 


182*2  Jan 
93     Jau 


170 
95 

1 10 

147 


Jan  30 
Jan  25 
Mar  4 

Jau  15 


26 
95 


90 
126 
182 

11 
113 


Jan 

EeLi 

14',  Jan 

33     Jan    8 

137*4  Feb  11 

131*4  Jan  lo 

134...  Jan    2 

30H,  Jan    7 

102^  Jau    8 

4     Jan  15 

115     Jan  ;  0 

25  Feole 
9*4  Jan    :-. 

230     Jan    7 

.02     Jau  2, 

00*8  Jan  ;, 

86  Hi  Apr  2  o 

216      Mar    1 

4»4  Jan  ID 

58      lei)  .4 

Jan  12 

Jan    7 

Jan    7 

Jan  li 

Jan  16 

22  Hi  Jan  1. 

26  Hi  Feb  19 
0"8  Jan  24 

113  Apr  ^5 

69  Jan  2 
29  Jau  4 
5o*e, Jan    7 

lo7*4  Jan    7 

9     Jan  12 

82     Jan  17 

78^  Jan  lb 

80     Feb  2? 

0  Hj  Feb  20 
74*4  Jan  14 

121  Jan  t 
53  Jan  2: 
75  Feb lo 
15*8  Jau  16 

2  .jan 

1  Hj  Jan  9 
22  Feb 2a 
.  2  Hi  A.pr  4 
37     J  an  1 4 

'.^0     Jan  17 

33  *4  •)  an    5 

o9'?Jan    7 

198     Feb   8 

1000  Feb  15 

47       icul- 

•52     Jan  10 

lo5     Jan  li 

2o*a  Jan  23 

70  Hi  Mar  2 

114  Jau  12 
4'g  Jan  lo 

29*4  Mar  1 

15 1      fell    fc 

vpr   fc 

5 '4  Jan  1 1 

36  *2  Jan  14 

(So      leb 

9*4  Jan  11 

1:!.;  Jan  24 
15  '4  Jan 
'  4  *i  Jan  15 
96  .  Jau  14 

3  Hi  May 

2  -  '■_  Jan  lo 
i2o     Jan 

2  H;  Jan    4 

03  Feb  14 
Feb  21 
Jau  14 
Jan 
Feb    tj 

H2'j  Jan  15 

7  Hi  J  an    8 

24*8Jau  17 

17o  Jau li 
5  *a  Jan  f 
42*4  Jan  -4 
i  .  '4  Mar  7 
9  7       Mliv     i 

13*4  Jan  22 
70  Jau  2 
1 9  Jan  7 
79     Jan  14 

11 -^  1-eli  27 

3  Hi  Mar   b 
14     Jan  23 

.•vol  J 
3*6  Jan  22 


190 
228 

19-: 
53 
50 


•'  iy 

Dec 

Sep 

Jan 


47  Hi  Nov 

65     Jan 

95     Jan 

139H:  Mav 

91     May 


.-i-p 

Die 

Sep 
Feb 

J'ly 
Dec 


170 

92 

L07 

150 

21 

90 

1 0  Hi  Dec 

26  Aug 
128  M»» 
130  Dec 
128     J'ly 

28     Nov 

100*4  Dec 

3*4  Jan 

115     J'ly 

21*4  Nov 

55e  Jan 

225      Dec 

167 

44 

84H 
190 


181 
35 
13 

148 


3 

27 

80 

120 

ISO 


Dec 

May 
1  Dec 
Mai 
Jan 
Mai 
Mai 
Dec 
Dec 


9*2  Jan 

101*4  J 'ne 

22*4  Dec 

25     J'ly 

2     J'nt 

103*4  May 

.rOo^Dec 

28*8  "*•*- 

32*4  J'ly 

99      J'ne 

8      No* 

79     No\ 

73*4  Oct 

7  5     X ov 

4*2  Dec 

31*2  J'ly 

92 Hi  J'ly 

858  Aug 

57*2  Ma\ 

2*8  J'ly 

'e  J'i" 

•90     Sep 

10*4  May 

25"  j'ly 
■4.1  Muy 
20*8  Mai 
25  J  'ly 
107  J'ly 
675  Mav 
1 .  -2  J  ly 

•35     liet 

60*4  J  iy 

14      Mar 

01  Hi  Oct 

115      N<>\ 

1  Hs  J'ly 

14-.  .Max 
Lil       Dec 


1 6  ; 


Jan 
Feb 


233  Hi  War 
210     Jan 

5  I  H:  Oct 

OCt 

04     a'an 

99      Oct 

106     Feb 

195      --ep 

1  Jan 
178  Apr 
101     Jan 

2  a  or 

1^0*2  1  eO 


34 
102 

29 

40 
150  t. 
141 


Jan 
Jan 
Mar 
Apr 
Jan 
Jan 


•1  -j  J  an 
I6H2 1'ly 


0*2  J'ly 
4o  J'ne 
13  7N'o\ 
10*4  J'ne 
54-2  Mai 

1*8  Dec 
11  Jau 
74*4  Mai 
•7o  j  i\ 
33  J'ly 
c .;  Mai 
-2*4  J  ly 

•00      Max 

80      J'ly 

3*4  J  I;. 

1*8  J'ly 

5  4.1;. n 
90  j  ne 
40     Ma) 

7*4  J   in 

57*a  .Max 
88     Jan 

9*4  Sep 
51  Mar 
43  M  ai 
52*4  j'ne 

5?8Nov 
•00     Jan 

4  J'ly 
131  Jau 
•70     J'ly 


144  "e  Jan 

47'4  Jan 

110'-,  Feb 

4  Hi  J'n« 
1  lb*4  Mar 

31     Apr 

10  Allg 

250     Jan 

1  -  4      Oct 

;  J'nf 

90     Sep 

210     Deo 

5*4  Sep 

60     Not 

90 '4  Nov 

7  41  Hi  Apr 

20-H2N0V 

11  Dee 
I20     Sep 

23     Feb 

27  Hi  Nov 

5  H,  Deo 
113*4  May 

Stj'8  Feb 
32\J'ly 
^o^oct 
113*8  Feb 
17-,  Jan 
98  •_  j  an 

80  Feb 
93     Jan 

8  Hi  Oct 

65*4  De* 

118     Feb 

||45      Deo 

74     leb 

7  5  '4  Nov 

2*4  Deo 

1*4  J'ly 

28  *4  J  an 

49  ■«  Feb 
•90  oct 
35  %  Oct 

42      Oct 

lv4       ileO 

900     Deo 

ill'jllM 

•70  Jan 
86  Hj  Jan 

-  ■  a  .not 

8 1  Feb 

.-'-      Mai 
•)  -  :)eO 

2    '_  Sep 
140     Deo 


7  *8  Jan 
29*8  Jan 


12'e  Jan 
1  Hi  Jan 
14*4  Deo 
22  2  Deo 
sj  ueo 
7  *a  Keb 

-  Oct 
1  i  .  Hi  oct 

-  Deo 
60J4  oct 

i'e4J 

48     Jan 

-  's  Deo 

1 1 4     .)  an 

9*8  Deo 

5  VN'ov 

l^reNov 

1 22     Jan 

5  2     j  an 

2  •  -.  Dec 

1  ->     Feb 

L 1 1      Feb 

14*8  Mju 

66     ,1  an 

4 1  »g  Sep 

>' ■'  '1  Jam 

*4  Mat 

2Hj  Dei 

J3HiOo» 

190      De« 

2*4  De« 


epay'tofa88eBs*t8  0»Uedlnl!H)7.     *  Bid  a  ad  asked  prices.    iiNcwstoek.   fAss'tpu.l.  ^Es-riijhts.    o  Bs-iliv.  <fc  rights.    0  Ex  stoc.  d-.^i^""-'. 
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BUNDs 

BOSTON  STOCK    KXl'M'GI 

Wa*lt  fc~\l)l>..  M.iV    I  7 


V,  » 


Am  noli  Telephone  4a....  1908 

aim  r«ien  a  i\'i  oou  u  as.  laaa 

Am  Writ  Papci  1st  s  i  6a  - 

AtoJi  a-  Nebraska  Lai  7a..l9w  m 

Atoll  I  ('■■  A  sti   RNI  g  48.'.  1'.':'       \ 

AiL'UMint-lit  ic  -is I'ly  lyijj     < 

Stamped J"ly  1997.  M 

Bcoluii  I'...  01  LlKllI   isl  OS.  l'.MP-     vi 

UOUttOI   .'s i 

Boatop  &  Lowell  i- IWli    .i 

I     -  I  Sis I 

Buhi-'I]  Terminal   i-t  348.194' 
lim  .v  191* 

Noll  BX<  '.■■  '    I  -    

.-Mlliv.li.     lUUll   4* 1910 

.  1 '.'  1 7 

il  Mu  B  Lai  Vs.  1910 

- L909 

g4s..Maylu2o 
v  v.-  Iowa  Dn  Lai  58.1919 

.  m  i  ,m-  Lai  4a 

i  nun  6a ivi.. 

.<<  iiv.  i   . .\ ;•  ii  ia 1922 

N»  11  ■ii  -.-. 109  . 

.    -  V,   -      .- 1921 

Illinois  l>:v  .;••_■. 1949 

Juim  bunas  .Mviii  Northern 
Jhiojc  i.va-  >ik  I"ua6e.l916 
-.  i •  luuuiiii 
iftStPi  >uli  i)  3a..  l  '.'    J 
Ob  .'■!  dl  m  r  «  ia  V  <Uv  t)sl920  J 
.  No  Mien  lsi  mi 58.1931 

Caic  .v  w  .Mm,  _i  i.  6a 1921 

Concord  a-  atonl  oona  4s..  1920 
Conn  A  Paaa  B  1st  g  4s...  194:. 

Current  kivei  Lac  6a 1927 

Dei  Ur  ban  A  W   lal  4a... 1940 
Dominion  Coal  1st  a  f  6a. .19411 

Pttohbury  Sa l9U.-« 

4- 1916 

4s   i.'J, 

b'reinl  Elf  A  Mu  V  1st  0S..1033 

L'ustaui)  60  1st  6s 1939 

ai.Noi    l  B  A  y  coll  lr  4s  1921 

Bejna  tared  4a 1921 


AVfcM 

/  n'.icib 

Ma  ,  :r 


Hat. 

s,l    •■ 


•  ■        ban 
' 


lots     .... 

„.„. .... 
"mh!"! 

Htl'<  .... 
96 

.  ....  ioo 

ioo    .... 

"os"  Loo 

\;.y  -9v> 
inr, .... 


-.;  -.i 

-■J  s.     •  -;; 
104     a 

■ 

■till  0' 


lln      k>h 
Lul     Bep 

111       M.u 

LU2     Sep 

100 

No> 

111  V  I'ly 
84  -.  Ma) 

109  Maj 
»«%  Maj 

l02<ttJ*1y 

Apr 

102  V  J'ne 

u 

VII  '«  A], i 


H'l  \ 

95 
L22 
I2ii 

97  •. 
L01 

99 

1  1  'J  4 

1H4 

89 
100 

98 

1034 

IOO".. 

134    , 

14U 

93 

92  s, 


in 
Feb 

Apr 
l  .  - 
A]m 
10 
Mai 
.Ihii 
N'.i\ 
Mar 
Jan 
AIM 
A  pi 
Oct 
Nov 
Api 
j  i 

Apr 


'■'■; 
•06 

>>. 

'0 
01 
U] 

'tl 

■07 

'06 

\r. 

07 

I'm 
'  ' 
'06 
■0 

'07 

'07 

'<  i,: 
'06 
'07 
'07 

'07 


'00 
•OS 
«H 

•0". 


MM.'f 
JaiUUII 


064 

' 


83        00 


'■'1  4 

loo 


974  1"" 
LOO  Hi  10-' 
US 


80       BU 

100    100 
9a      Da 


88 '4  •.'■;  4 


llll.MI' 

ins  ion  STUCK  KXCH'G  1 

WKKK    KM  MM.    M   VV   17 


Illinois  steel  deben  5,h.  ...1910 

.\..ii-iuiiv<m  i  iteui  n  6e. 
[11  l-alis.\.->i"ii\    <    Is'  7a 
Kan  C  Clin  <J  Spr  1  ~i  6a...  192." 
■van  (.'  Vl  S  <&  Gull  isi  It..  L908 
K .111  c  Ft  Sootl  a    M  Oa     ..  I0-,V- 

u .in  >•  M  a  u  ifeu  -is i;i.;i 

AssiMitiii  luoome  6a  ....  1 93  1 
Kan  C«J  M  1:.va  Bt  Lal  5819211 
UaineCenl  oona  Lat  7s.. .1912 

Cona  Lal  4a L912 

Mm. 1  HoilfCiliC  '>nl  1st  88.1A26 
Uexioan  Central  cona  4a..  191] 

1 11  ions  ino  :fs Jan  1939 

■    iiu-  da Juu  1  B39 

m  ion  releplsl  6a  LB1  7 

Minnr  lirll   Klt'CCOU  «  f)S   1929 

New  Eng  Cot  Van;  oa L929 

\  .«  Ens  Telepn  <is L908 

...    L916 

Ra 1916 

n<  w  kCiiuinnii oona  k  Be...  L945 

I  ioaton  Ti  1  m  1st  -1 9 1 93'J 

X  V  X  H<B  11  uon  (kb  3  SB  I '.'  > 

Ulil  loloiiy  k'oUI  4s L924 

Oreg  Hy  a  Nav  con  g 4b..  1946 

sh  lain'  1st  l!  6a 1922 

Reptib  Vallej  1st  h  t  6a.. .1919 

Kut  ia  mi  lal  >  "ii  gen  4Hi8.1941 

Rutland-Canadian  1st  4s  194!) 

Sa  van  mill  hue  1st  cuusos.l  952 

Seattle  Kk-c  1st  k5s 1930 

1  erre  Haute  Kleo  n  5a 1 929 

L'orrlngton  lsi  gfia 1918 

L'n  1011  PaO  RR<k  I  i^ri?  48.1947 

1st  lieu  cciiiv  4s 1911 

United  Kruil  e.onv  gou  6s.  191 1 
l  S  Steel  Corp  10-60  yr  6s.  1963 

West  Kud  Street  Ry  4s 1915 

Gold  4>aa 1914 

Gn  In  lie  Denture  4s lit  Hi 

Gold  4s 1917 

Western  Telepli  cfc  Tel  58.1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  Valley  lsi  7s..  1900 


.* 


J  .1 
A  (1 
A  O 
\  O 
Jli 
M-N 
Wl-S 
M  8 
A  O 
An 
Al) 
AO 
JJ 
.I'ly 
J'ly 
J-  J 
JJ 
FA 
AO 
A-O 
AO 
J- J 
AO 
J-J 
FA 
J.I) 
FA 
J-J 
J-J 
J-J 
J.J 
FA 
I -J 
M-S 
J-J 
MX 
M-S 
M-N 
F-A 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


1-nc. 

1  rida  v 

.Vim  I? 


Hang*  «r 

last    salt 


Hut 


1  LA 

■.'I 


:■  ' 


\  11*7 


77       80 


98 


10«:>i  \\(Jh 


98  . 
101  . 
98  . 
98  . 
92  Hz . 


High 
ici  '00 

■.'•'■„ 

\iav07 

■  ■  1  a 

ifnr'07 

101  ■<  Sep  'o6 

US         M.o'lll 

7:i  S  A  |u    11  . 
20  V'  l  '06 


l)a  98>i 

in"     Miir'oV 
loo's  J. 1 1.  '". 


103*8 
101  "a 
1102's 
1121  '- 

;n  : 

102 
98  "a 

i(,i   . 
•■•  P 
'in  s 

11101*4 
11504 

1  L2  l| 
"T97»fl 

LOO  Hi 

10la4 

102»» 

10l"i 

92  Hi 

".'4'v 
109"e 


1 


Mai '02 

\I:n    06 

Apr'01 

\.,v'"'. 
Mar  07 
Apr '06 
Apr '07 

M.i'.'nT 

Jan  'ot 
Apr*07 

Jan  "• 
Jan  '"i 
93 

s,  p  'I 
Aug'0'1 


20 


l.iinge 
smi  re 

Jan' •         1 

l.uu     lliglt 
:  ■      ibo"" 

-'4 
i 


'    'J 

103 


;'">'» 
00  -  loo". 


. 


103 


101  ■'-, 
87       '.'7 


1  >  >  <  1  -  „  -  1 0  ii 

ib?"  iV'i3i 

94 

11'Ol.j  100  lj 

10  1  i,  102 


loo  "a  loiisa 
01 H,    99 


-Norn — Buyer  pays  accrued  interest  in  audition  to  the  purchase  price  tor  all  Boston  Bonds.     ■  No  pnco  Friday  ;  latest  bid  and  asked.      1)  F'lal  price, 

1 

Philadelphia  and  Baltimore  Stock  Exchanges-- StDck:  Record,  Daily,  Weekly,  Yearly 


"Miare  1'rices — Not  Per  Centum  1'rices 


e><uii.raay        Juuuuau         'luesu.au       HecLnesaay 
May  11  May  13  May  14  May  15 


16  s. 


•19 

•80 

•I2»s    13>< 


49  4    49>s 

03        38  •► 
10        10 


9*«       9'e 
84        84 
62  >2    62  V 


61  '4  O.^s 

•43H  44 
8<9       8  4 

24'«  24<s 

63418  oo\ 

•414  42  H 

•40 »,  4i.3, 

6'J78  6'J76 

91s,  or 

' 30 


92*4    9*s« 
17 


•12"b    IS\ 


•49 
38 
10 
•5 


49  Hi 

38 

104 


yj4 

84 
6234 


■ia 

84 
03  H> 


CiGjg  6l-. 

•43-,  44 
ssj       8H> 

2l->,  24 '4 

5  J -«  57j  '< 

41  41 

4i)34  4034 

69  Hi  69»4 

yiHi  92 


93       93 


13       13 


•49 
3»Hj 
10 
•0 

I 

"9  Hi 
•81 
63H; 


49  Hi 
38>4 
loH. 


25 

60 
63 '4 


01»4 

44 
8  Hi 

243b 

41H) 

■40-; 

69  34 

UlHi 


6iii8 

44 

3  Hi 

24  - 

41s, 

i  1  '.i 
60 

yi66 


93 


*49 
38 
10 
•6 

"Vi 

84  Hi 
•02  1-) 


49  Hi 
38H| 
10 


25 
958 

84H2 
63  H 


614 
•43H> 

24  "a 

53=8 

•47 
•40 
59  78 

yi7» 


62 
44 

25  >4 

41  Hi 
41 '4 
5.)'e 
B2*g 
30 


Thursday 
May  10 


93       93 


•49 
38 
lOHi 
•6     . 

""9" 

84 '4 
62  4 

ll4 

01'4 

•  i  ;  Hi 

25 

53^18 

41s., 

•59^i 

92  \j 


49H 

38 

104 


25 
9>» 

84  Hi 

02^ 

lx4 

61  S, 

44 

27,  14 

41s, 
41 ', 

5;) 'g 

y-i-'e 
ao 


iridau 

May  17 


•30 

•82 

♦92  Hi 

'16 

«3o 

•13 


•49H» 

38 
•10 

•4 

2L34 

8a4 

•84 
021, 
1^ 
61 
•43 
8°8 

53»ia 

•41 

•404 
5.'Hi 
9  2  Hi 

•28 


34 
84 
03 
17 


13', 


50 
38  4 
104 
6 
22 

8J4 

80 
624 

61*18 
44 
v'l, 
to 

54;4 
4  is, 


59-. 
30 


ACTIVE   STOCKS 

(for  Bonds  and  Inactive 
Stocks  see  below  J 


li»ltimore 

Con.  Gas  El.  L.  &  Pow.100 
Do     pref 100 

Xorthern  Central 50 

seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  &  Electric.  50 

1'liilndelpbia 

American  Railways 50 

Cambria  Bteel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     preltrctfs 100 

Lake  Superior  Corp 100 

Lehigh  C  <fc  Nav  tr  ctf s.   50 

Lehigh  Valley 50 

Marsden  Co 100 

fennsylvama  RR 60 

Pliiladelp'aCo  (Pit tab).  50 
Philadelphia  Electric*.  26 
l'lula  Rapid  Transit i..   50 

Beading 50 

Do    1st  pre! 50 

Do    2dpief 60 

Union  Tractou 50 

United  Gas  Impt 50 

Welsbach  Co loo 


Sates 
ot    the 

Week. 
Shares 


167 

"To 


5 

2,259 

489 


50 

1,480 

425 

1,807 

22u 

3,100 

3 

4,812 

lii,u3l 

5  2,  .>  40 

.'■2 

LOO 

468 

•1.8.2 


Mange  lor  year 
1907 


Lowest 


33  4  Jan  1 5 
80  4  Apr  1 
86  Mar  14 
194Feb25 
35  Marl  5 
104Marl2 


4858Apr  1 
32a4  Marl 4 

878Mar2l 

5  Apr  1 
20     Mar  15 

84  Mar25 
78  .Mai  14 
57     Mar  14 

1  Apr  0 
684Mar26 
42 4  Apr    2 

7  4  Marl  4 
17,  if  Mar27 
45«4  Mar25 

41  .Ma>13 
4oJ4  Mayl.. 
53  Mar  14 
80  4  Marl  4 
25  4  Feb  1 1 


Highest 


35  Jan  9 
85  Jan  10 
07  Jan  20 
23 '4  Jan  7 
48  Jan  7 
14  Apr  10 


51 
47  4 

11% 

8 
36 
16 
I03 
7e78 
2  4 
70H,e 
48', 
y 

$20  4 

00  \ 
45  \ 
47 

60»a 
964 
30 


Jan    2 

Jan  24 
Jan  14 
Jan  25 
Jan  25 
Jan  t 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
May 
Jail  7 
.1.111  14 
Jan  14 

Jan  -'- 

Jan    5 
Feblf 


Range  tor  J^remout 

Year  ( lyu<>  > 


Lowest 


354  Dec 
80  Oct 
97  J'ly 
22  Dec 
48  Dec 
13     Dec 


50 ',  Si  ]< 

3034  Jan 

11      Maj 

0      Xov 

31     uec 

144  Xov 

loo     Dec 

05      May 

l7,e  Oct 

"1  v. I'ly 
4  7     Apr 

.  Dec 

50 ' . 

i  i    ,  Api 

:  I    - 
584  Dec 

2  5     Dec 


Highest 


41  J'ne 
90  Ino 
1114  Deo 
32  Jan 
02  4  •' an 
19     Jan 


5 1  Jan 
394  Xor 
:  2  4  Xot 
14  Jan 
48  Jan 
23  <4  Jan 

lis     J  an 

86    J'ne 

Jan 

;3u,e  Jan 
.viar 

•  lot 

1   Ian 

88     Jan 

Ian 

Ian 

Ang 

LOJ      1  •  I) 

32     Mar 


PHILADELPHIA 


A- id 


lmielivo  ^tocka 

Allegheny  V'al  pre: 51 

American  Ceineut 50 

Awer  Pipe  Ml g loo 

Bell  Telephone 

Cambria  Hon 60 

Central  Coal  &.  Coke. loo 
Consul  Trac  ot  X  J . .  .100 
Diamond  stale  stee U 

Prelerrel 10 

Eastou  ion  Electr:. 
Klec  storage  batt loo 

l'r 
it  Wayne  &W  V.. 
Uerniai.ii,.-.  11  . 
In..... 

1.1  I.  1,.. ,n  1 loo 

A  . .  1  O 

. 

'  Preferred 60 

toneWatcbCaae.100 

Lat  Brotbera 

Little  SchuyllUll.... 

A  Schuyl  H..50 

Northern  Centra. 5" 

Pe:..  5 11 

-ylv.inm  Steel..  LOO 

...lo 
....10 

1  ■■ 


40 


51s. 

48 


73  4 


4'J-„ 


7«a 


2 

ioisi 

"45' 


41 


62 

46  4 


60s. 


22 
"b" 


15  7s 

4*64 

0 


PHIIAUEI.PHLA 


. 


Bonda 

Al  Val  K  ext  7s  1910  A-O 
Alt  A-LVElec  I  48'33.F-A 
Am  tlys  OOUV  5s  19]  l.J  -D 
All  City  1st  6a  ir'1'.i.M-X 
Balls  Ter  1st  5s.  1926.J-D 
Berg&UBi  81  JJ 

Beth  199U.Q-S 

Choc  As  Me  1st  5s  1049  J-J 
t.'h  ok  AsG  gen  os'l'J  J-J 
Col  St  By  L932 

ConTracotX  J  1st  5s. '33 
..  1st  M  5s  1020  M-.N 
■iir  stk  tr  ells 
' 

ii  as  B  Top  con 

.1-A 
Il  Xav  4'-js  '1  J.QJ 

RBa  4a  g r.'I  L.Q-F 

Qi  n  I.Q-P 

den  V  C  : 
toll  Vexl  ■  -.J-i< 

2d.  M-S 

Con  ..J-D 

Annuity  6a J  1' 

::  cona  4a  2003. M-N 
I.ch  V  'Iran  c*,n   La  ■'•  iJ-1) 

New  Con  ■ . 

x  v  I 

In,  M-X 

Pa  •■.     ■ 


Bid 

Ask 

101 

ibj" 
lis 

101  Hi 

1064 

100  4 
100 

. 

iVb" 
lba' 

lu5 
05 '-1 

iii" 

ibj" 

09 

PHILADELPHIA 


Ph  A;  Head  2d  5s  '33.  A-O 

Con  M  7s  1911 J.D 

ConM  Os  g  1911 J-D 

Ex.  imp  M  4s  g  "47. A-O 
,  inuial  5s  gl941.y-E 
P  W  As  B  col  tr  4s '21. J-J 
Portland  lly  1st  7,s  I 
Kocli  RyAs  Leon  5s  '6  U  J 
U  Trac  iud  gen  5s' 10. J. J 
Bye  Tr  <;ii«  is'ioj&j 
United  Rys  Invlstcolltr 

Bl68  1920 M-X 

U  Trac  PR  -en  6a  '97  J-J 
Welsbach  s  t  5s  1930. J-D 
Wlks-B  (jAsLcon5s'55J-J 

BAi/naiuuE 

lmielivo  .siucim 
Ala ConS  CoalAs  lion.  100 

Prei ioo 

Al.alila  A  Glial  lott€  .  I"1 
Atl.in  ■  ...i    r   l.m,    it  It  inn 

Allan  i  oaatL  n  oni 

Canton  in mu 

. 
Preferred 50 

1st  pref inn 

2d  pre! 

H    Lie...  llif 

Bonda 
uaacoatia  As  Polos 
Ail  As  Cu  lat 7...  1907  J-J 

Allan  C  I.  itlt; 

i  Ol  liidebt  4a JJ 

.  ..I  J 
Ball  ■ 
Ball   i 


Bid 

ASM 

iii" 

112" 

107 

1014 

118  4 

100 

lol 

...... 

]()"<;' 

97  4 

97  7 

84 

81  Hi 

82 

83 

111 

112 

73 

74 

loo 

102 



. .  „ . . 

175 

loo 

2  i  I 

92 

10 

11 H 

21 

23 

95 

7.: 

78 

5H 

101 

1014 

BALTIiHOI&E  I    Hta      Ask 

Chas  Ry  G  <fc  El  58  "99  M  -S1  90 
CharlCife  A  ext  5s. '09  JJ     lo9 

2d  7s L910  A-O 

City  &  Sub  1st  5s. .'22  J-D  10- 
I'.lyA  Subi     ■ 

Coal  <s-  1  Rj  Lal  5a'20P-A  L02 
CoJ  A  <,ruv  IstOs  loloJ-J  111 
Cousol  Gas  6a.. .1910  J-D    104  4  10  i 

1939  J-D    101  I  i 

1174 
i.j     .117 
Georgia  P  1 

1  nj  4 

,\    83  4 

2d  ■  1051  M-N      22       22  4 

100 

108 

Npl  M-N 

N'orli 

.\..i  ih  cen 

.J.J 

../ -j 
Put  1 

...JJ 

-'j.J  J 

1  n  r 
I  in 

..J-D 

• 

114 


10s 

110 

MIS, 

" 

1074 

91  Hi 

. 

844 

109 

»  i/ald. 


117G 
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RAILROAD     GROSS     EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  oj  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Latest  Cross  Earnings. 


Week   or 
Month. 


Ala  Great  Southern 
Ala  N  ()  &  Tex  Pac. 

N  O  &  N  East... 

Ala  <fc  VicUsburg. 

Vicksburg  Sh  &  P 
AlaTenn  &  North.. 
h  Atcli  Top  &  S  Fe. 

Atlanta  cl:  Charl 

Atlaa  Blrm  &  Atl'e. 
Atlantic  Coast  Line. 
Baltimore  &  Ohio.. 
Bangor  &  Aroostook 
Bellefonte  Central. 
Brldgeton  &  Saco  R 
BuffRoeh  &  Pitts.. 

Buffalo  &  Swsq 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia. . 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohlo. 
Chestertield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &  O. 
Chlc  Term  Tran  RR 
Cm  NO  &  Texas  Pac 
Cinclnnat;  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.  . 
h  Col  &  South  Sys._ 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Denver  &  Rio  Gr 

Detroit  &  Mackinac 
Det  Tol  &  front  Sys 
Dul  So  Shore  &  Atl. 

Erie 

Evansvllle  <k  Ter  H 
Fairchlld  &i\  E... 
Fonda  .lohnst&Glov 

Georgia  RR 

Georgia  South  &  Fla 
Grand  Trunk  Syst.. 

Gr  Trunk  West. . 

DeS  Gr  H  &  Milw 

Canada  Atlantic- 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  fsland. 

Hocking  Valley 

111 Inois  Central 

Inter  &  Great  North 
nlnteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &,  Nashv. 
Macon  &  Binning.  _ 
Manistee  &  No  East 

Manbtique 

Maryland  &  Penn_. 
a  Mexican  Central.. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt._ 

Central  Branch.. 

Total 

b  Mobile  .lack  &  K  C 
Mobile    &   Ohio 
Nash  Chatt  &  St  L. 
a  Nat  RR  of  Mexico 

Hidalgo  &  N  E._ 

Nev-Cal-Oregon 

Nevada  Central 

N  Y  Chic  &  St  Louis 
N  Y  Ont  &  Western 


— See  Soul 

April 

April 

•\prll 

February  . 

March 

February  . 

March 

March 

March 

March 

March 

March 

2d  wit  May 

March 

1st  wk  May 
1st  wk  May 
1st  wk  May 

March 

1st  wk  May 

March 

February  . 

March 

1st  wk  May 
1st  wk  May 
— See  New 
February  . 

March 

M  arch 

3d  wk  Apr 
— See  Sout 
— See  New 
— See  New 

March 

1st  wk  May 

March 

February  . 

March 

March 

2d  wk  May 
1st  wk  May 
4th  wk  Apr 
1st  wk  May 

March 

— See  Rock 

March 

February  . 

March 

— See  Sout 
1st  wk'May 
4th  wk  Apr 
4th  wk  Apr 
4th  wk  Apr 
April  ... 

April 

April 

1st  wk  May 

March 

April 

1st  wk  May 
1  st  wk  May 
1st  wk  May 

March 

March 

— See  New 
— See  New 

March 

February  - 

March 

March 

1  st  wk  May 

April 

February  . 

April 

March 

March 

1st  wk  May 
4th  wk  Apr 
4th  wk  Apr 
— See  New 
1st  wk  May 
1st  wk  May 
1st  wk  May 
1st  wk  May 
1st  wk  May 
1  st  wk  May 
1st  wk  May 
December 
—See  Sout 

March 

1  st  wit  May 
1st  wk  May 
2d  wk  Apr 

March 

— See  New 
March 


Current 
Year. 


hern  Rail 

271,719 

13!),  1X1) 

143.007 

4,007 

8  ,371), 027 

346,723 

142,006 

2,016,7,r)4 

6,493,208 

325,122 

5,197 

3,733 

208,155 

1  .VI, 747 

171,400 

1,472,000 

211,450 

2,075,931 

3.030 

2,250,793 

5,196 

1.024,098 

150,700 

123,054 

York  Cen 

4,331,720 

5,706,104 

1,151,115 

35,325 

hern      Ra 

York  Cen 

York  Cen 

187,776 

252,559 

33,848 

60,002 

20,354 

41,684 

388,200 

25.473 

108,111 

67,719 

4,560,961 

Island  S 

1,648 

47,939 

285,256 

hern  Rail 

866,920 

164,940 

40.6S8 

40,883 

4,688,548 

235,050 

4,923,598 

56,774 

425,455 

4,674.892 

111,000 

147,104 

58,169 

174,219 

785,136 

York  Cen 

York  Cen 

2.977,131 

42,250 

Inc.  61, 

95,031 

892,980 

10,847 

46,569 

5  132 

28,682 

2,946,268 

170, 70S 

179.500 

32,510 

York  Cen 

15,638 

67,591 

274,084 

413.051 

772,000 

24,000 

790,009 

139,701) 

hern  Rail 
1,139,918 

320.059 

19  750 

3,702 

6,540 

York  Cen 

646.418 


Previous 

Year. 


way. 

277 

124 
121 
4 
0,939 
356, 
104, 
2,4-15, 
0.7)1, 
251, 
4, 
3, 
87, 
151, 
1  5  1 , 
1,269, 
188, 
2,101, 
2 

2,140; 

3. 

996, 

143, 

115, 

tral. 

4,045, 

5,067, 

1,012, 

31, 

ilway 

tral. 

tral . 

161, 

220, 

28, 

49, 

18, 

41, 

375, 

22 

93, 

58, 

4,184, 

ystem 

1, 

46, 

273, 

way. 

729, 

101, 

35, 

37, 

3,945, 

227, 

4,172, 

50, 

501, 

4,233 

98, 

129, 

47, 

177 

701, 

tral. 

tral . 

2,820, 

36, 

868 

107, 

837, 

12, 

39, 

7 

28, 

2,629, 

146, 

152, 

33, 

tral. 

13, 

72, 

212, 

318, 

690, 

21, 

711, 

92, 

way. 

981, 

280, 

18, 

3, 

5, 

tral. 

617, 


816 
058 
387 
435 
538 
200 
Mi) 
409 
095 
932 
892 

in 

512 
209 
300 
000 
400 
100 
649 
559 
723 
.081 
629 
530 


July   1  to  Latest  Date 


Current 
Year. 


Previous 
Year. 


,705, 3S5 
,321,87:1     1 
,378,187i    1 

31,891 
,003,636  00 
,839,040  2 
,158,741' 
,957,337  IS 
,569,317  57 
,378,012     1 

43,807 

35,514 
,279  241  7 
,346,264  1 
,830,800  4 
,851,116'51 
,556,0961  9 
449,505  18 
139,714 
,705,017. 18 

32,630 
,776,209 
,054.977 
,077,146 


,174 
,149 
,067 

28 
.284 
,731 
813 
,305 
,007 
,824 

46 

35 
,125 
,208 
.495 
,853 
,860 
,814 
115 
,204 

24 
,081 
,516 
,018 


356  40,711,382  37,427 
306  51, 7 13,096' 47 ,437 
176  10.698.509j  9,948 
814     1,373,698!    1,394 


561 

375 
594 
179 
977 
512 
900 
409 
001 
665 
061 

456 
324 
734 

383 
666 
549 
443 
887 
070 
957 
983 
237 
912 
000 
450 
714 
4 


631 
981 

406 
535 
193 
767 

,875 
,541 
651 
519 
800 
015 

318 
385 
427 
885 
000 
000 
000 
984 

985 
093 
388 
933 
692 

877 


,703 
907 
,683 
270 
833 
,469 
074 
,170 
,477 
764 
194 
,725 
,730 
,325 
200 
,404 
,174 
,376 
,580 
,218 
,794 
,018 
,005 
,941 

,598 
,854 
,046 
,266 


873.007 
374,930' 
244,537, 
526,564; 
163.936 
362,061! 
274,201 
100.363 
529,915 
752,864, 
462,809 


13,731 

52'0,119 

2,349,236 


$1 


u 


,817.991 
,040,378 
,520,361 
,623,813 
,851,866 

,290,53:; 

.142,398 
,124,389 
,950.227 
,799,240 
532,958 
,069,944 
701,334 
712.613 
685.352 


,430,864 
361,106 

Inc.713 
863,645 

,029,197 
141.535 


63,718 
263.410 
,575,134 
,000,127 
,254,500 
.056,107 


652 

3,246 

10,621 

22.212 

39, "754 

1,494 

41.15S 

743 


580 
942 
473 
002 
105 
322 
427 
921 


8,871,885 

13,160.091 

844,446 

203.644 

56,672 

6.073,542 


1,622 

9.949, 

224 

448 

155 

346, 

10,908 

9.63 

3,460, 

2,572, 

37,880 

17 

484, 

2,183 

33,426. 
1  ,531 
1,337 
1,589 

40,923 
2,281 

43,204 
1,803, 
5,054 

43,077 
5,825 
5,3-22 
2,534 
1,630 
5  646, 


25,381 
340, 

763 
754 

36.357, 
139 


616 
169 
362 
720 
141 
051 
699 
173 
179 
950 
904 

950 
496 
166 

017 
917 
163 
748 
739 
093 
832 
524 
320 
045 
198 
153 
774 
236 
520 


514 
321 

737 
139 
254 


74 
270 

20,815 
6,072 
5,444! 
1,006 

631 

3,167 

9.820, 

18,170 

36,223, 

1,625 

37.848, 

466, 

8,032, 
11,666, 


057 
,008 
073 
722 
700 
992 

071 
716 

741 
804 
077 
313 
390 
475 

643 

766 


177 
36 


794 
918 


5,665,157 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  ,c: 
Lake  Erie  & 
Chic  Ind  &  South 
-Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern  Central.  . 
Northern  Pacific... 

Pacific  Coast  Co 

a  Penn — blast  P  &  ;; 
d  West  of  P  &  E. 
Peoria  <5c  Eastern.. 
Phila  Bait  &  Wash. 
Philadelphia  &  Erie 
Pitts  CiuChic&  St  L 
Pitts  <5c  Lane  Erie- 
Raleigh  &  Soutbport 
Reading    Railway.  _ 

Coal  &  Iron  Co 

Total  both  cos 

Rioh  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South. . 

Rock  Island  System 

e  St  L  &  San  Fran 

r  Evans  &  Ter  H  . 

Total  of  all  lines. 

Rutland ._ 

St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
St  Louis  Southwest- 
Seaboard  Air  Line.  . 

Sierra  Railway 

Southern  Indiana.. 
eSouthern  Pacific  Co 
Southern  Railway.. 
Mobile  &  Ohio... 
Cln  N  O  &  Tex  P. 
Ala  Great  South. 
Ga  South  &  Fla.. 

Texas  Central 

Texas  &  Pacific . 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tombigbee  Valley  .  _ 
Tor  Ham  &  Bulfalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash  . 

Western  Maryland. 
West  Jersey  &  Sea. 
Wheel  &  Lake  Erie. 
W'msport  &  N  Br.. 
Wisconsin  Central.. 
Wrightsv&  Tennille 
Yazoo  &  Miss  Valley 


Lutes'.  Cross  Karnlngs. 


Week  or       Current 
.Month.  Year. 


April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

March 

March 

March 

April 

March 

March 

March 

— See  New 

March 

February  . 

March 

— Seu  New 
February  . 

March 

March 

March 

February  . 
February  . 
1st  wk  May 

March 

March 

March 

March 

—See  New 

March 

— See  Rock 
1  st  wk  May 

March 

February  . 

April 

March 

1  st  wk  May 
1st  wk  May 
1st  wk  May 
1st  wk  May 
April  .  ... 
1  st  wk  May 
1st  wk  May 

March 

March 

1st  wk  May 
1st  wk  May 
February  . 

April 

March 

April 

2d  wk  May 
2d  wk  May 

March 

1st  wk  May 
December 
January  .. 
February  . 
April 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manistique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  £.rle 

Rutland 

N  Y  Chic  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie 

d  West  of  Pittsburgh  &  Erie.. 
Phila  Baltimore  &  Washington. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


8,039, 
3,58 1 

2,123 

205,887 
2,367,877 
2,158,884 

22:,  -■;Z 

88,327 

1,163,836 

251,189 

925,154 

274,933 
2,777.454 
1.011,910 
0,100,258 

037,856 

1310 

inc. 477, 

York  Cen 

1,362,707 

595,663 

2,077,288 

,  oris  Cen 

7,4  00 

3,701,401 

2,5G2,234 

6,263,635 

149.609 

58,485 

9,642 

5,276,795 

4,416,718 

175,496 

9,869,010 

York  Cen 

145,326 

Island  Sv 

192,729 

1,615.557 

28,104 

125,092 

10090  533 

1.060.70S 

173.162 

168,653 

67,515 

182,176 

23.759 

287.352 

8,513 

341,998 

21.095 

80.125 

5.328 

83,853 

6,200,783 

95,315 

529,015 

122,290 

398,810 

128-.399 

12,902 

540,531 

18,355 

735,775 


0,087,084 

:  ,43 

.10.), 423 

]   .7,206 

2,042.400 

1,816,526 

226,401 

.si, 352 

1 , 1  2 :-.,]_:  .J 

207,696 

803,955 

237,909 

2,548,019 

967,710 

5,001,557 

453,580 

12531209 

200 

tral. 

1,264,507 

543,723 

2.439.786 

tral. 

4,73 

3,679,953 

3,059,713 

6,739,660 

132,505 

44,830 

9,514 

4,167,877 

3,710,187 

188,032 

8,072.097 

tral 

110,864 
stem. 

105,943 

1,452,601 

25.799 

90,586 

8.974.747 

992,766 

158,536 

151,044 

63,199 

157,786 

15,950 

203,428 

0,154 

377,772 

15,017 

69,986 

4,667 

61,147 

5,106,913 

89,726 

437,663 

102.716 

340,310 

68,208 

13,789 

532,099 

17,871 

751,654 


Period. 


Mch  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec  1 
Jan  1 
Jan    1 


Feb  28 
Mch  31 
Feb  '2S 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
Mch  31 
Mch 
Mch 
Mch 
Feb 
Mch 
Fe  1 
May 
Mch 


31 
31 
31 
28 
31 
28 
7 
31 


July  1  to  Laist  Uale. 


Current 
Year. 


79.038.572 

35,905,055 
4,281.624 
2.186.310 

22,742,839 

21,055 
2,519,933 
862,95:: 

11.78:. 
2,376,367 
8,564,661 
2,276,392 

22,801,172 
9,178,379 

50,220,320 
5,383  887 

115610582 
Inc.  5, 40 


Previous 
Year. 


74,885.374 

33,8:;: 
4,470,395 
1,880,476 

20,903,323 

19,619,801 

2,620,194 

762,782 

11,157,292 
2,202,744 
8,015,952 
2. 110, 388 

21,044,071 
8,400,779 

5 1,3  5  4, 5. ",2 
4,882,5  54 
107304982 

6,20  ) 


12,281,201  11,233,001 


923,797 

22,907.047 


62 

31,543 

27,889 

59,432 

1,195 

501 

516 

44,729, 

37,163 

1,719 

83,611 


280 
576 

070 
055 
138 

259 
391 
091 
123 
606 


1.306.794 


9,006 

12,206 

293 

1,354 

92,414 

48,182 

9,029 

7,215 

3,472 

1,888 

1,076 

14.36S 

66 

3,588 

1,075 

3.501 

41 

710 

56,230 

865 

23  703 

4,758 

4,009 

5.113 

87 

4 ,347 

153 

8,029 


198 
059 
334 
456 
516 
389 
900 
631 
303 
604 
714 
149 
144 
663 
524 
794 
918 
,159 
040 
429 
386 
306 
970 
866 

17: 

834 
293 
22S 


Current 
Year. 


4,169,419 

14.723 

91.S2S 

18.423 

2,664,200 

445.756 

29,828,030 

14,027.773 

1.594,193 

999,843 

9,086,395 

7,823,456 

922,210 

310.987 

4,355,347 

845,028 

3,508,452 

2,907,625 

37.203,541 

/rtC.1,33 

3,775,463 

1,225,4  59 

7,569,622 

198,008 

6.057,029 

951,104 


5,807.016 
21,242,841 


39.579 
,208,221 
,920,0.>2 
,129.173 
,065,195 
456,870 
477  421 
,335,532 
,290,898 
,656,756 
,289,137 


1,159,960 


7,661 

11,323 

237 

1,195 

78,760 

45.808 

7,920 

7,096 

3,204 

1.613 

835 

11,283 

64 

3,289 

1  ,113 

3.523 

32 

618 

50 ,767 

825 

21 

4 

3 

4 


078 

713 

585 

94 

4,184 
142 

7,226 


,639 
,134 
,329 
,250 
,903 
,957 
.899 
,240 
,793 
.810 
,746 
.451 
,368 
,032 
,158 
,751 
.041 
,391 
,525 
,458 
,178 
.590 
.470 
,479 
,300 
.621 
,637 
.124 


Previous 
Year. 

3,975.693 

15,041 

89  543 

22.976 

2,282,700 

420,004 

27, 979.33S 

13, 397, OSS 

1,722,473 

SOS, 305 

8,346,013 

7,333,064 

966,375 

295,200 

4.:;72.848 

782,947 

3,250,133 

2,751,025 

35,357,541 

4,70  I 

3,549,063 

1,175,358 

7,033,629 

148,525 

4,799,044 

870,164 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt   Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

4th  week  Feb     (43  roads) 

% 
10,82S,607 

S 

10,201,031 

S 
+  627.636 

6.15 

Month  July   190G  (117  roads) . 

$ 
168,330,461 

S 

148,013,3G5 

S 
+20,322,89 

:  :.?3 

1st   wee!;  Mch    (43  roads) 

9,747,374 

9,025,944 

+  721  430 

7.99 

Month  Aug    1906  (118  roads). 

179,191,945 

159,835,022 

+  19.350,023 

2.11 

2d    week  Mch    (43  roads) 

10.161,319 

9,292,598 

+  868.721 

0.35 

Month  Sept    1906  (122  roads) 

184,551,471 

171,553,520 

+  12,9  97,  1  •: 

7.58 

3d    week  Mch    (44  roads) 

10,149,406:      8,978,802 

+  1,170,604 

13.15 

Month  Oct     1906  (119  roa  Is)  - 

198,733,229 

179.405.267 

+  19,327  9  :. 

•.77 

4th  week  Mch    (41  roads) 

14,705,658,    13,485,514 

+  1  .280,144 

9.49 

Month  Nov    1906  (123  roads). 

186  696,274 

175.727.985 

+  10,  '7- ,;  s 

.24 

1st      ..:.  April  (42    roads) 

9,720,021|       8,688,049 

+  1.03S  572 

11.95 

Month  Dec     ion;-,  (127  roads)  . 

184,235,5   :. 

170,740.760 

+  13,488     " 

".  0) 

2d     week  April  (44   roads) 

10,329,969j      9,045,571 

+  1.284,398 

14.19 

Month  Jan     1907  (123  roads). 

I?:!. 212,305 

102,023,883 

+  10,588,422 

r,  ;.l 

3d     week  April  (43  roads) 

10,414,8291      9,060,733 

+  1,345,096 

:  1.82 

Month  Feb    1907  (122  roads). 

162,283,992 

152.555,191 

+9,728.801 

'     15 

-it.;  week    Vpril  (4/  roads) 

15,171,383     12.437,852 

+  2,733,531 

21.93   1 

Month  Mch    1907  (   66  roads)  . 

7?. 540, 501 

71.896,303 

+  5.04  i.l.i- 

7.85 

1st  week  May    (43  roads) 

10,101,954       8,790,083 

+  1.371,871 

15.61   1 

Month  April  1907  (  65  roads). 

79  566,158 

68.521,631 

+  11,0  1 

_      12 

.    sican  currency.     t>  includes  earnings  of  Gulf  &  Chicago  Division, 
year-.  overs  lines  directly  operated,     c  Includes  the  Chicago  A  Eastern 

earnings  of  Col.   ic     0  Ith,     F1     Worth  &  Denver  City  and  all  affiliated  lines 
ol'  D  ■■;  &  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott  &  PhocnL-  ' 


c  Include-;  the  Houston  &  T 
Illinois  in  both  years.  1  Incl 
,  excepting  Trinity  &  Brazos  V 


exas  Centra:  and  i:=;  subsidiary  lln  th 

udes  Evansvilie   &   Indiana   i-tR.       <   i  .  ;..«-* 
alley  RR.     ,'c  IncluUss  in  both  years  canni.gs 
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Latest  Gross  Earnings  by  Weeks.     In   the  table   \ 
follow.-  n   up  separately    the   earnings   for   the   fiisl 

week  of  May.      ["he  table  coveis  13 roads  and  shows  15  61' 
increase  in  th.-  aggregate  over  the  same  we<  k  la>i  yei 


Fir.v: 


uthern 

Buffalo  i:                               irgh  17; 

Canadian    -            i .  171,400 

I,  17 

Centi  211,450 

Chattanoo                         3.036 

Chics                                            ..  151 

Louisville  121 

Chlca  32,456 

168 

252 

Denv.                                   411,800 

oil   ft   Mai  25  it;; 

Duluth  South  Sta  ire  *v   Vtlantlc  67,719 
d  drunk  of  Canada — 

Grand    h-unk  Western  80 

Detri  '.Ulw | 

OtlC 

Gulf  ft  Ship  Island  56  77  l 

International  A  Great  Northern  111,000 

Interoceanlc  of  Mexico  1  17,104 

Iowa  Centra]                    - 58,168 

LoulsvUh  .                He.    ...    . .-  892  980 

Mexican                    inal  170,766 

Mineral   Ranp                   15.638 

Mlnneapol               Louis ..  67,591 

ft  S  S  M. 274,08  i 

nil  Kansas  ft   rexas  413,051 

Mo  Pac  ft  Iron  Mountain           -  ~~ 

Central  Branch. 24,000 

Mobile  &  Ohio.      173,162 

inal  RR  of  M<  xlco  326,059 

HUiaU'o  ft   Northeastern 19,750 

Rio  Grande  Southern 9,642 

St  Louis  Southwestern 192,729 

Southern  Railway 1,060,708 

Texas  Central                       ... 23  7:.!) 

Texas  ft  P  287,352 

Toledo  Peoria  ft  Western 21,095 

Toledo  St  Louis  ft  Western    ...  80,125 

Wabash.                    516,768 

Western  Mar;,  land 117.17.") 

Wheeling  ft   Lake   Erie 128,399 

Tot                               10,161.954 


2.640 
1 15.530 

220,375 

374,200 

22,  109 


tncrei 


$ 
4.310 

17,100 
203  000 

7.824 


37,  100 


729,383      137.537 


50,983 

98.000 
129.450 

17.71  1 
837,535 
1  16.519 

13,318 

72,385 
212,427 
318,885 
690,000 

21,000 
158,536 
280,093 

18.388 

9.514 

165.943 

992,766 

15  950 
203,428 

1 5, n I  7 

69,986 
439,340 
101,744 

68,208 


5,791 
13,000 

10, 155 

55,445 

24,247 

2,820 

6V.657 
94.166 
82,000 

3,000 
14,626 
45,966 

1 ,362 

128 

20.786 

67,942 

7.809 
83.924 

6,078 
10,139 
77.4::* 

15,431 
60,191 


8,790.0*;!   1,376,868 


1.371.X7! 


1,997 


the  fourth  week  of  April  our  final  statement  covers 

47  roads  and  shows  21.98%  increase  in  the  aggregate  over 

-  une  week  Last  year 


Fourth  iceek  of  April. 

1907. 

1906. 

Increase. 

Decn 

Previously  reported  (39  roads). 

Ala  New  Orl  ft  Texas  Pacific  — 
.New  Orleans  ft  Northeastern. 

Alabama  a  Vlcksburg 

Vlcksburg  Shreve  ft. Pacific. 

Cine  New  Orl  &  Texas  Pacific    . 
Mexiean  p.ailwa-.                  . 

s 

14.1  ! 

151.160 

106.71!) 
56,480 
57,667 

286.589 

179.500 
32,510 

159,859 

$ 
11,582  301 

102, SO.' 

121.816 
51  ,058 
51.387 

241.876 

152,800 
33,015 

100  707 

S 
2,577.825 
48.358 

5,422 

0,2  S.I 
44.7i:( 
20.7OO 

59.062 

S 

19.227 

15.007 

Mexican  Southern. 

Wheeling  c<  L...                   

Tota         J                       

■ 

13,171,383 

12,437,832 

2,768,360 
2,733,531 

34  829 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing -  i  and  net  earnings  of  STEAM  railroads 
reported  this  wei  k.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
one-  a  month  in  thes?  columns,  and  the  latcsl  statemenl  of 
this  kind  will  be  found  in  the  ssie  of  April  19  1907.  The 
aexr  will  app  -  ie  of  .May  25. 


Gross  l-.urn'os 

Current        1'r 


Year. 

S 
142.066 
1  ,158.742 


ds. 
.  ita  Ulrm  &  Atl'tlca  Mch 
July  1  l »    Mch  31 

n  — 
Jan    1  to  Mch  31 
July  1  to  Mch  31 

h   Mch  3.73.". 

July  l  to  Mch   31 

Canadian  Von:  Mch       48 

July  It. 

,nd  &  Loi  •    a    Mel        502.636 

1 . 4 


$ 
101.14O 

•si:;. 07 1 


Net  Earnings— — 

Current       Previous 


9.203.774      9.100,725 

3  .III 

725 

411  ,600 

16,100 

154,307 

1. 1 10. 130 


!•  11,684  4  1312 

July  1  to  Mch  31         .    .       302.00!  346,051 

Dunk    Uli  g  Val  ft  Pitts   b — 

Jan    1  to  Mch  31  62,346  62,800 

223.787         236.100 
Genesee  ft  V.  .  b — 

635 
00.637  1  I 

b — 
Jan  31  1,429,1 37    10,021 

July  1   -  32,366   119 

h  A  Hud  b 

Jul- 

:.'.    h 

■ 


187 

3.132 


■7,118 


Year. 
$ 
30.037 
280.470 

1  ,482,134 
7,008,099 

857 
11.167 

i  1.000 
1 .322  300 
l  19  689 
1  ,353 

23 
187,133 

22.10  1 
773 


ir. 
S 

33.033 
208  654 

.73  3 

1 1  ,852 
117 
1  ,291 

.177 

1.52; 

i 


Jul-.  .  31 

b 

■ 

b 
Ja. 


•    I 
di  f  ■ 

■ 


Jul> 

N  V  ft  R 

■ 

Rut. 

Jan    1 


• 


Qrosa  Earn'ga  —    —   -Net  Earnings 

trrent       Previous       Current       Previous 
i    ir.  y.  ir.  ir.  Year. 

Roads.  S  $  I  X 

Seaboard  Mr  Line  b        Mch  1.613.357  134,327 

Julj    l   to  Mch  31  12,200  050    I  i  ,3 

Staten  Island  R      b 

Jan    i   to  Mch  31  4  i,93 1       def9  317     d 

Julj   1   in   Mch   31  tfi  i  527  L0  i,77 1  rlO.l  79 

Stater  island  Rapid  i  i  m   b 

Jan    I    to   Mch  31  229  543  77 

July  1    to  Mch   31  699  r38         610,737         213,231  203 

Toledo  Peoria  >v  West    b    M  -  15  0,768  7  1 17 

July    1    to   Apr  30    1,054,431       L.00                     22S 

&   Dclawatc  b — 

.Ian     1   to  Mch  31         .     -  i                                                  3.21               86,910 

Julj    1   to  Mch  31  65 1,519         7..  1. 135 

u  estern  N  \    ft  Penna.b — 

Jan    l    to   Meli  31    1,926,128      1.752,402         282,528         244  843 

July  1   to   Mch  .-'.1  6,068.879 

Wheeling  ft  Lake  Ert<   b   Mch       161.714        461,698         120,084  '752 

Julj    I  to  Moh  31 4,475.767      1,219,840      1,494,491      1,232 

a  Net  earnings  here  given  are  after  ded  uses. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. — The  following  roads,  in 

addition  to  their  gross  and  ne1  earnings  given  in  the  foregoing, 

also  reporl  charg  s  for  interest,  &c,  ■  surplus  above 

or  deficit  below  thosa  charges: 

— int..  "Rentals,  AC. —  — lid  o\  NetE'ngs. — 

current       Previous  Current       Previous 

Year.            Year.  Year.            Year. 

Roads,                           s                  x  $                   $ 

Hoston  &  Maine — 

Jan    1  to  Mch  31    •.'.075 .002  2,074,144  xdf.424,368zdM43,728 

July  1   to  Mch  31 6.128,972  6,180,827  £1.468,359  11,963 

[lildgeton  &  Saco  River. Mch  543  543  314                142 

July  1  to   Mch  31 1887  1887  6,280              6,966 

Cornwall  &  Lebanon Mch  3.482  1,180  19,569           18,819 

July  1  to  Mch  31 33, 565  37,486  153,568         158,332 

Dunk  Alleg  Val   ft   Pitts— 

Jan     1   to  Mch  31 3,546  3,546           £.7.442    del. ./1. 240 

July  1  to  Mch  31 ..  10.013  9,301          712,513                 X63 

Genesee  &.  Wyoming — 

Jan     1  to  Mch  31 6,636  7.110        def.l  .3  i  1    del. 4, 281 

July  1  to  Mch  31 20.636  21,119                 158           13,474 

Lake  Shore  &  Mich  South — 

Jan     I  to  Mch  31 2,066,667  1 ,650,000  xl  .61  8,1  06   j  1  .275  .6X3 

.Inly  1  to  Mch  31 6,172,137  5,060,000  £5,688,736  23,371,547 

Lehigh  ft  Hudson  River — 

Jan    1  to  Mch  31 46,445  36.620           13,689           17.997 

July  1  to  Mch  31 132,662  108,805         180.92".           61,738 

Long  Island — 

Jan    1  to  Mch  31 5X0,668  506,440£def763,25l£def577,227 

July  1  to  Mch  31 2,036,904  I,670,064£def561,669xdef474.421 

Missouri  K a ns  &  Texas.  _ Mch  394,481  411,457         114,506    def.86,888 

July   1  to  Mch  31 3,728,181  3,352,407      3,028.293      1.140,112 

New  London  Northern — 

Jan     1  to  Mch  31 63.0X0  63.095  £dcf.81 ,628£defl04, 166 

July  l  to  Mch  31 188,745  ixx.835.nien  23 .777  £def98,026 

N  Y  New  Haven  &  Mart — 

Jan     1   to  Mch  31 3,408,183  2.420.983       £349,109       £798.680 

July  1  to  Mch  31    .    ...10,391,800  8,720.624  x4.900.117  £5.493,352 

New  York  &  Rockaway  Beach — 

Jan    1  to  Mch  31 .  15,058  14,721   rdef.55.094  .rdef.52,109 

July  1    to  Mch  31 57,108  143,580          £79  472    £def61 ,86  1 

Rutland  RR  — 

Jan    1  to  Mch  31 1X3,259  151  .929  rdefl  5.709         £39,577 

July  1   to  Mch  31 548,344  455.726         £66.538       £247, X22 

Seaboard  \ir  Line Mch  340,986  304,919         £56.062       £131,100 

July  1  to  Mch  31 2,940,904  2,696 ,X5;srdef 346, 507       £.150.571 

Staten  Island  Railway — 

Jan    1   to  Mch  31 8,536  8.273  £defl5.310   rdefl8,375 

July  1   to   Mch  31 25,391  21,570      £def7.542          £27,5X5 

Staten  Island  Rapid  Transit  - 

Jan    1   to   Mch  31          ..  47,725  41,573        £89,277         £35,443 

July  1   to  Mch  31 141,205  177,622       £127,691          c41 

Toledo  Peoria  ft  West       Apr  24,168  23,648  def.l 4, 400    def.16,201 

July  1  to  Apr  30 .  241,763  230,598  def. 16.613                 377 

lister  &  Delaware — 

Jan     1  to  Mch  31          ...  41,500  11  ,500rdef. 37  2X3£def .13.8X7 

July  1  to  Mch  31. 124,500  123.610  £44,028         £78,459 

Western  X  Y  ik  I'enna  — 

Jan    1    to    Mch   31 276,815  319,818  £0.100    £tl.  171,973 

July  1   to  Mch  31 1,129,930  903.14.-i  £180,317        r236.387 

£  After  allowing  for  oih'r  Income  received!. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


. 


Same  o[ 
Rond. 


Latest  Gross  Earnings. 


Jan.    1    to  latest  date. 


a  American  Rys  Co..  . 
rAur  l  Igln  ft  i 'hie  Ry 

Blnghamton  Ry 

Hlrm   Ry  It  ft  Power 
iirockton  4  Ply  St  Ry 

.  Jape  Breton  >  i 

il  i'.  ..I.  Tra  • 
Charl  Con  Rv  GasftF.l 

'<>  &  Mllu 

Cleve  Palnesvtlle  fc.  i 

S  H  ihu  &  Col 
Dalla*  i  lec  Corp'n  . . . 
ft  Chic 

31    LOUll    ft 

i  i  Paso  i  i. .  i  ii 

\  all 
Galveston 

SI    Rj 

Honolulu  Rapl 
Lea  a. 

M    Hill 


Week  or    \ 
Month. 

- 


Current 
Year. 


April ! 

March I 

March 

March i 

February   . 

try 
February  . 

March 

i 



March 

January  . . 
41  Ii  w 
4 1  h  w 

May 
March 
February 


$ 

223,12  l 

I'll  ,354 

0,217 

15.027 

56,135 
64 ,1 14 

72.721 

5.s  080 
7.771 


Previous 
Year. 

S 

203,882 

82.089 
21  ,567 

17  622 


Cum  nt 
Year. 


I  i  ■: 


11.115 

41,738 
1  I  ,780 


27.797 

I 


S 

277 
65 

537 
11 

35 
217 
163 

• 

203 
87 

47  1 
73 


.  1  86 
6  1 6 
,120 

. 
,r,r,i 

,07:1 


I'Tt  CUIUS 

Year. 

t 

H  I 
237  05 X 

102 

436,164 

1  1  .137 

37.522 

150.147 

120 

282 

2  3X 

327 


- 


1  .67 

143 

4  7 
I  ,22  : 


J 1 78 
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Nairn  <>i 
Ron  (I. 


Mllw  Elec  Ry  &  LtCo 
Miiw  i.t  lit  fc  Trac  Co 
Mont  real  si  reet  i<v 
Nashville  Ry  &  Light 
N  J  &H  RRy&FyCo 
N  O  Ry  &  Light  Co.. 
Nor  Ohio  Trac  &  Lt.. 
Norf  &  Portsra  Tr  Co 
Nor  Texas  Trao  Co. . 
Northwestern  Elev  -  . 
Oklahoma  City  Ry.. 
Peeksklll  Light  &  RR 

Portland  Rys  Co 

Putret  Sound  Klec  Ry 
Rio  de   Janeiro  Train 

Light  &  Power 

Rockford  &  Interurb 
St  Joseph  i Mo)  Ry  Lt 

I  teat  &  Power  Co. . 
Sao  Paulo  Tr  Lt  &  P 
Savannah  Electric  Co 
South  Side  Elevated. 
Syracuse  Hay  Tr  Ry. 
Tampa  Electric  Co_. 
Terre  Haute  T  &  L  Co 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rapid  Trail 
United  RR  of  S  F. .. 
United  Rys  of  St  L  . 
Whatcom  Co  Ry  &  Lt 


Latest  Cross  Earnings. 


Week,  or 
Month. 


March 

March 

\\  I-   May  1  1 

March 

March  .... 

March 

March 

March 
January  . 

April 

March 

February  . 
January  .. 
February   . 

March  . 

February  . 

April 

March 

February   . 

April 

April 

February  . 
February   . 

March 

Wl;  May  11 
1st  \vl<  May 
February  . 

March 

February  _ 


Current    Previous 
Year.        Year. 


$ 

305,419 
54,205 
66,038 

126,844 

30,598 
5 IX, 721 
133,834 
if.  3, 13  5 

74  .953 
135,20  1 

19.012 

10,957 
127,584 
105.775 

479,797 
37,365 

63.057 
183.713 

43.947 
154.728 

98,054 

38,692 

69,081 
171,988 

59.831', 

108,897 

/J509.504 

903,145 

25,707 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 

274.026 
44.785 
57  404 

110,768 
24,497 

486,249 

113,167 

123,178 
53.535 

126,366 

1  1  ,280 

9.133 

125,617 
87,766 

420,871 
32,685 


60,197 
16  1,754 

45.821 
143,634 

85,874! 

35,872 

54,902 
158,285 

53,2  )5| 

96, 903  1 
563,906lftl 
790,838     2 

20,405[ 


$ 

887.681 
156.279 


359.287 

81,860 

.595,71.". 

375,883 

447.201 
74,998 

534.872 
47,924 
23,596 

127,584 


ious 
Year. 


76,814 

261  ,287 
529.1  17 

89,389 
587,846 
387,691 

82,686 
145,552 
496,416 

924,780 

,047,498 

,494,162 

54,770 


$ 

804,999 
130,489 

.",13,932 

70,471 

,491  ,331 

334,607 

366,966 
53,535 

501  ,222 
29,993 
19,343 

125,617 


67,981 

292,399 

502,798 

95.4  39 
567.913 

338,009 

73,711 
114,733 
460,149 

1,716,347 

1,164,116 

2,286.290 

44,376 


a  Figures  for  the  month  In  both  years  include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  b  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line.  /  Now  In- 
cludes Rapid  Ry.  Syst..  Sandwich  Windsor  &  Amherstburg  Ry.  and  Detroit 
Monroe  &  Toledo  Short  Line  Ry.  h  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  26  to 
Sept.  5  1906. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  g  ven 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  April  26  1907.  The 
next  will  appear  in  the  issue  of  June  1  190 


Roads. 
Bklyn  Queens  Co  &  Sub.b — 

Jan   1  to  Mch  31 

July  1  to  Mch  31 

Central  Penna  Tr  Co Apr 

Jan  1  to  Apr  30 

Cleveland  Southw  &  Col-Apr 

Jan  1  to  Apr  30 

Coney  Island  <$-.  Gravesend  _  b — 

Jan   1  to  Mch  31 

July  1   to  Mch  31 

Duluth  St  Rv_b Mch 

Jan  1  to  Mch  31 

Nassau  Electric  Co_b — 

Jan   1  to  Mch  31 

July  1  to  Mch  31 

Norfolk  &  Ports  Tr  Co _  Mch 

Jan  1  to  Mch  31 

Syracuse    Rap    Trans Apr 

Jan  1  to  Apr  30 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


Gross  Earn'gs — ■ — 

Current        Previous 

Year.             Year. 

$                    $ 

Net  Earnlnas 

Current        Previous 

Year.             Year. 

S                     $ 

356,402 
1,168,055 

334,139 

1,084.566 

118,186 
476,097 

142,886 
537,520 

56,282 

217,254 

51,501 
197,391 

11,544 
30,225 

3,299 
10,008 

58,089 
203,728 

47,394 
176,000 

21,111 

77,631 

18,055 
64,820 

2,178 

43.350 

2,163 
36,122 

def5,0S6 
4,609 

def2,433 

15.959 

64,356 
176,697 

58,402 

163,174 

33,064 
78,899 

24.498 
65,826 

670,157 
2,344,997 

709,582 
2,399,111 

159,867 
831,154 

258,002 
1,024,703 

163,135 

447,20  1 

123  173 
366,966 

57,106 
153,234 

42,138 
129,561 

98.05  1 
387,691 

85,874 
338,005 

43,050 
170,434 

36,589 

144.415 

—Int..  Rentals,  Ac. — 
Current        Prex'ious 


Year. 
$ 


Year. 
$ 


— Bal.  of  Net  E'ngs.-- 
Current        Previous 


Year. 
$ 

Xl  1,865 

.(158,163 

.Tdef4,549 

:rdef2,543 

15,447 

26.17S 


216,048  :rd'-13  1,065 

721  ,143  .(-201,321 

22,907  .T17.634 

89,144  270,277 


Year. 
S 

rU,013 
£209,721 

.rdel'2.34  3 
£15,920 

7,002 
13,34  1 

a;97,930 
(-396,244 
.(14.672 
£57,763 


Roads. 
Brooklyn  Queens  Co  &  Sub 

Jan   1   to  Mch  31 111,821  105,520 

July  1   to   Mch  31 337,193  335,162 

Coney  Island  &  Gravesend — 

Jan   1  to  Mch  31 185                  158 

July  1   to  Mch  31 9,172                 759 

Duluth  St  Rv __-     Mch.  17,617             17,496 

Jan  1  to  Mch  31 52,721            52.482 

Nassau  F.lectric  Co — 

Jan    1   to  Mch   31 217,333 

July  1  to  Mch  31 712,493 

Syracuse  Rapid  Trans__Apr  25,471 

Jan  1  to  Apr  30 100,376 

x  After  allowing  for  other  income  received. 

BROOKLYN  RAPID  TRANSIT  CO.— Owing  to  the  re- 
classification of  the  lines  of  the  Brooklyn  Rapid  Transit 
system  and  the  cancellation  of  the  lease  of  the  Brooklyn 
Elevated  RR.  to  the  Brooklyn  Heights  RR.,  and  also  the 
leases  of  some  of  the  other  roads,  the  results  for  the  elev;f<  d 
road- are  now  reported  separately  and  likewise  those  of  the 
South  Brooklyn  Ry.  and  the  Sea  Beach  Ry.  This  obvio;  sly 
makes  the  comparison  with  last  year  for  the  Brooklyn 
Heights  RR.  defective.  The  new  arrangement  has  been  in 
effect  since  March  1  1907.  The  returns  of  the  different 
roads  for  the  March  quarter  have  been  filed  at  Albany  this 
week.  In  the  following  we  show  the  figures  for  the  Brooklyn 
Elevated,  of  the  South  Brooklyn  Ry.  and  the  So;l  Beach  Ry. 
for  the  month  of  March;  of  l  he  Brooklyn  Heights  RR.  for 
the  March  quarter  (including  the  elevated  and  the  other  roads 
for  January  and  February,  but  not  for  March);  and  finally 
the  figur<  s  for  all  the  roads  combined.  In  this  last  insti 
we  add  the  comparison  with  last  year: 


Heights 


Bklyn. 
Elev. 


South       Sea 
Bklyn  '  Hi  mil 
Rwy. 


I    1907.       1907.      1907. 
S  S    '        s 

Gross   ...2,624,999-550,029    ll.OOO1 
Expenses.  1,685,670  311,892   15,024, 

Net 939,329.238.137  df3,41S 

Other  inc.       33,S4Si     6.SS3         394! 

Gross  inc.     973,177  245,020  df3 .021 

Charg 

Surplus..:  df52  420  t07,584dfi 


Total  o) 
All. 


Total  oj 

all  lines      Totalof  all  lines. 

last  year.  9  mos.  to  Mch.  31. 


1907.        1907.  1906.     I     1907.     !     1906. 

s  $  •   s  s  s; 

I2,454i3,199,088;2,999  102835289.627  120 

9,772  2,022,35811,837,2355,837,570  5 
2,6821,176,7301,162,427,4,445,958  1.271.061 
165!       41,290        52,342     127.122     101,484 
2,847  1,218,020  1,214  (69  1,573,0804  3 

2  928  1.171,381  1,171 

df81        46,639;      44,140     811,607     913.S70 


ANMUAL  REPORTS. 


Vandalia  Railroad  Company. 
(Report  for  Fiscal  Year  ending  Dec.  3]   190S.) 
I'nsidejii  Joseph  Wood,  under  duo   .,    Pittsburgh,  March 
18  1907,  says  in  substance: 

Funded  in  M.     Thi  re  were  Issued  during  the  year  1906  $3,000,000  consol. 

more  lei  "A,"  4".',  bunds    as  follow         Vo    ecoup  treasury  for  re- 

tlremenl  ol  consol.  2<i  M.  6%  bonds  ol  Haute  &  Indianapolis  RR. 

Co.  Jan.   i    L906,  (600,000;    foi   purchase  o  tlonal  ireight 

cars  and  foi  construction  of  second  trai  0.     The  remaining 

$388,000  consol.  2d  M.  5%  bonds  ol  tl  Hi   ite  &  Indianapolis  RR. 

Co.,  dated  July   1    1892,  called   for  redemption  on  and  alter  Jin     1    1906  at 

106 %  and  Interest,  as  stated  in  the  reporl  for  last  year,  were  redeemed 
and  canceled  during  1906. 

Renewals.     There  were  0.112  ton    ol  new   Btee]  rails  and  293,677  cross 
ties  used  In  renewals  by  the  Vandalia  RR.  Co,  during  the  y 

I  traordlnarv  Expenditures,  Ac.  There  was  expended  and  charged 
against  extraordinary  expenditure  and  renewal  funds  of  the  Vandalia  RR. 
Co.  during  the  year  the  following  amounts:     Excess  cost  oi  renewing  freight 

cars  in  steel  In  place  of  wood,  $89,137;  account  equipping  all  car-  with  air- 
brakes. $5,923:  revision  of  grades  on  St.  Louis  and  Vlncennee  divisions, 
construction  ol  yard  and  side  tracks,  4c,  $305,872;  total.  $400,982. 

Qeneral  Remarks.  -Your  lines  shared  in  tire  general  prosperity  which 
continued  uninterrupted  during  the  p;  the  volume  of  freight 

and  passenger  traffic  exceeded  thai  w  the  :  ear  1905.  The  total  tonnage 
moved  over  all  lines  for  the  year  show-  an  Increase  over  1905  of  349,699 
tons,  with  an  Increase  In  toil  mileage  or  148,246,425  miles,  or  20.87%. 
The  aggregate  tonnage  moved  In  1906  was  8,267,444  tons,  as  compared 
with  7,917,715  tons  in  1905.  The  average  rate  received  per  ton  per  mile 
was  7  mills,  or  3-10  mill  less  than  the  average  rate  received  during  1905. 
The  number  of  passengers  carried  on  all  lines  Increased  7.64  '.,  and  the 
passenger  mileage  Increased  8,209,458  miles,  or  9.31  "...  The  average  rate 
received  per  passenger  per  mile  was  2.20  cents,  as  compared  with  2.07  cents 
for  the   year    1905. 

The  general  Income  account  shows  that  after  providing  for  all  charges 
for  the  year,  the  net  Income  was  sufficient  to  pay  an  increased  dividend, 
set  aside  5400,000  In  the  extraordinary  expenditure  fund  and  leave  a  bal- 
ance of  S13.543,  which  was  transferred  to  credit  of  proiit  and  loss. 

Capital  Expenditures. — These  were  as  follows:  Purchase  o(  real  estate 
for  new  freight  house  at  Indianapolis,  $192,773;  track  elevation,  Indianapo- 
lis, $187,008;  account  construction  of  second  track  between  Indianapolis 
and  Fairing-ton,  $421,486;  additional  passing,  yard  and  side  tracks,  <5cc. 
$178,923:, balance  of  cost  of  1,000  additional  steel  gondola  ears  received  In 
1905.  $23,880;  500  steel  gondola  cars  added  to  the  freight  car  equipment 
in  1906,  $538,(161';  total,  SI  .541",  133.  The  elevation  of  your  tracks  in  Indi- 
anapolis has  progressed  satisfactorily. 

•In  order  to  provide  for  the  constantly  growing  traffic  on  your  St.  Louis 
Division,  the  board  has  authorized  the  construction  of  double  track  on  a 
portion  of  the  line  between  Indianapolis  and  I'.  Tlngton  aggregating  21 
miles.  Including  the  revision  of  alignment  at  sundry  points  to  avoid  hea\  -. 
grades  and  bad  curvature.  Considerable  grading  and  masonry  work  was 
done  during  the  past  year,  and  it  is  expected  that  the  new  track  will  be  com- 
pleted and  rend;.-  for  use  before  the  dose  of  thi*  year. 

The  rapid  development  of  the  coal-fields  In  Greene  .Sullivan  and  Knox 
counties,  Ind.,  has  largely  increased  the  traffic  on  the  VIncennes  Division. 
A  considerable  expenditure  was  made  foi  passing  sidings  yard  and  side- 
tracks and  lor  the  reduction  of  heavy  grades  between  Bushrod  and  Gosport 
to  properly  and  economically  handle  this  growing  traffic,  and  further 
additional  expenditures  will  be  required  therefor. 

The  coal-lields  in  the  Brazil  and  Collinsvllle  Districts  on  the  St.  Louis 
Division,  and  at  Rosedale  on  the  Michigan  Division,  are  being  further 
developed,  and  there  was  a  large  increase  in  the  tonnage  .hauled  from  the 
mines  in  those  districts. 

In  order  to  meet  the  further  demands  upon  ;  our  lines  for  additional 
equipment,   the   board  authorized   the  purchase  of  900  -  lola  cars 

and  8  locomotives,  of  which  500  steel  gondolas  were  received  during  the 
>Tear  and  the  remainder  of  the  eouipment  cannot  he  obtained  before  the 
early  summer,  owing  to  the  crowded  condition  of  the  car  and  locomotive 
manufactories. 

Increasein  Wages. — Taking  effect  Dec.  1  1906   a  gene.  in  e  ol  10% 

was  made  in  the  salaries  and  wages  of  employees  permanently  in  the  sen  ice 
and  receiving  less  than  $200  per  month.      This  advance  was  made  in  con- 
sideration of  the  increased  cost  of  living  and  in  order  thi 
might  share  in  the  prosperity  of  your  company. 

OPERATIONS    AND    FISCAL    RESUL: 

Vandalia  RR. — 

FreigH—                                     1906.  1905.  1906.  1905 

Miles  of  road  operated..            662.44  658.31  S828.19  £824  06 

Freight  earnings-    85,421,298  $4,675,742  $5,977,223  $5,175,734 

P.  c.  of  total  earnings..         66.15     ,  64.98%  67.12  65.97    .. 

Tonscarried 7,446,650  7,174.257  8,267,444  7.917.745 

Tons  carried  one  mile... .774,185,538  631  595.944  858  710,245,661 

Earn's  per  mile  of  road.             $8,184  $7,104  $7,217  $6,282 

Earn's  per  ton  per  mile.           .70  cts.  .74  cl  .70  i  .73  cts 

Av.  cost  per  ton  per  mile          .5  1  cts.  .59  c  .54  •  58  cts. 

Av.  train  load   (tons)..  .             289.82  263.92  284.41  261.78 

Earn,  per  rev.  fit.  tr.  m.            S2.029  $1.1  Si.'  SI 

Passe  no  er — 

Passenger  earnings $2.071, 13!  si, 775. 291  $2,2  51,902,371 

Passengers  carried 2,503,431  2,320,886  2,751        7  §,555,836 

Passengers  carried  1  mile   90.856. 539  S2. 666. 287  96,36  150,751 

Av.  earn.  p.  pass.  p.  m          2.19  cts.  6  cts.  2  _     cts.  2.07 

Av.  cost  p.  piss.  p.  mile        2.36  Cts.  2.24  cts.  2.37  cts.  2  28  cts. 

Earn.  p.  pass.  tr.  mile..           $1   141  $1,118  $1,114  SI  .09 

x  Including  Terre  Haute  &  Peoria  RR.     165.75  miles. 

GENERAL   INCOME   ACCOUNT  FOR    YEAR   ENDING   DEC.    31    FOR 
ALL  LINES  DIRECTLY   OPERATED. 

Earnlnas —  1906.  1905.  61904. 

Freight  traffic $5,977,224  55,175  :    ,858 

Passenger  traffic .  2,201,928  1,902,372  2,607,429 

Express  traffic 175.140  165  168.32s 

Transportation  of  mails 524 .537  52 1  522 ,043 

Rents  and  miscellaneous 26,030  38,929  (7137.124 

Total $8,004,859  $7,806,305  658,261,782 

Expenses — 

Maintenance  of  way  and  structures..   $1,243,119  $1  933,852  $919,165 

Maintenance  of  equipment 1,673,676  1,343,657  1,448,459 

Conducting  transportation — traffic-         231,800  215,780  219.133 

Conducting  transportation — operation    3,364,130  3.458,412 

General  expenses 168,297  170,493  146,;.;,l 

Taxes 250  225.646  251,333 

Total $6,931,890  $6,150,054  $6,443,056 

Net  earnings SI, 972 ,969  $1,818,726 

Dividends  and  interest  received 8  1.906  34,271  c2S9,916 

Rents 38,917  (a) 

Total  net  Income $2,054,875  SI, 729, 440      S2.10S.642 

Deduct — 
Rental  ol  Terr.-  Haute  &  Peoria  RR., 

30%  of  gross  earnings $212,869  $194,804 

Interest  on  funded  debt ...  634,000  540                  622,847 

Rent  for  use  of  track  of  Evansville  & 

Terre  Haute  RR.        9,000  9,000              9,000 

Rental  of  tracks,  yards,  &c 138,454  (o)                   la) 

Miscellaneous  items  25,856 

Total $994,322  $743  974  SS57.253 

Net    income $1,060,552  $985,466      SI. 251, 389 

Dividend  on  capital  stock (4  v,  %)$647,009    (4)$564.282 

Extraordinary  expenditure  fund 400,000  325,000 

Balance  to  credit  of  profit  and  loss.        $13,543  $96 

a  Commencing  Jan.  1  1906.  net  rentals  received and  paid are  charged  to 
income  account-  prior  to  that  included  in  earnings  and  expenses  respectively. 
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b  Includes  on  ol  Terrc  Haute  ft  Indianapolis  RH 

St.  Louis  Vandalla  ft  Terrc  Haute  Hi;.  Co.,  rerre  Haute  a-  Logansp 
Co.,  Logai  sp    >\    Pol    K\  .  Co    and  the  Indlanap    ft  Vlncennea  RR 
which  companies  were  merged  Into  the  Vandal! a  Hi!    c>    Jan    i 

c  Includes  $205,380  received  bj  the  Terre  Haute  ft  Indlanapolh  RR.  Co. 
in  180  i .  belli"  accumulated  dividends  ai  7  ■'„  per  annum  tor  l  v. 
Louis  Vandalla  ft  Terre  Haute  RR    Co   preferred  stock  and  $40,937  in 
on  funds  of  St    Louis  Vandalla  ft  Torre  Haute  ai\    Oo.  on  special  deposit, 
which  could  not  i><-  distributed  until  alter  the  close  ol  legal  prooi  i  din  p 
Earnings  of  Tern  Hauls  A  Peoria  RR. 

rating       Ntt  Rental  r<  nfs        n  ■ 

rises.  Earnings.  SO  %  o)  gross.      Paid. 
$622.2115      $87,207        $2  d$23,960      $149,532 

590.387        52,059  I'M, mm 

825,008        11.828  200.051 

nts  prior  to  Jan.  l  1908  were  charged  to  expenses:  since  to  Income 
account. 


Cot. 

Grass 

■  tings. 

1! 

1805 

8  19,348 

hum 

- 

VANDAl  '.  \    RR.    CO 

1906. 

A  S3ttS —  $ 

Construction,  right 
Hot"  '   23.012.915 

Equipment  1.944.443 

Oiic-tlfth     Int.     in 

I  ml  p  lis  In.  Ki, 
Becnr.  of  other  cos.        52.710 
Supplies  on  hand       ~ 
Cash  in  hands  ot 

Treasurer 

Cash  on  deposit 1 

Cash   (or  redemp-)  1.250 .000 

Hon  ol  l .  H   ftl. 

KK.  2d  M    bds 
.1  of 

equipment.  Ac.      2S3  •  i  i 

eatonbondi   fti 

l  .1.-1: 

in  transit 

i>uc  t>>  scents  and 

conductors  251*518 

Due  by  Individ 

ami   com;.  282.2 

Due  on  misc.       •-       !04.sri 
Bills  receivable 

Total 32.68 


GENERAL    BALANCE   SHE1  r    DEI       31. 

1905-      I  1908 

IMbOUtes 

nal  stock  (and 

22.032.726      scrip) 14.139.930  14.094 

i  382,500  Capital    stock    or 

constituent  cos     r 509 .616 
165.536  Funded  debt  14.100.000  11.488.000 

39,275  Accounts    payable 
366,400       (current  exp.)  882  568         7" 

Due  other  COS  233  36  i  I  - 

512.276  Matured  Interest  on 
15.377       bonds  69.145  84.165 

Accrued  Interest  on 
bonds __  216.250 

100  Miscellaneous    lia- 
bilities 352.409        386.472 
397.475  Fund   for  renewal 

of  equipment  ..         261.733        1S1.587 
90.328  Extraordinary  exp. 

fund  103.019 

231  522  Dividend    payable 

Feb.  15   .  364.39.5        282  168 

153.377   Balance    to    credit 

of  profit  and  loss  1,147,467     1,207.731 
309.953 
i  857 
14,317 

11.017        Total 32.6S1.S99  29,74 


ft  Dad.  KK.  Co.  stock,  par  $60  per  share.  Con 
into  -I.S27  shares  Vandalla  Hit.  stock,  par  value  SlOO  each.  $482,700;  134  shares  si 
Louie  i    ii.  Kit.  Co.  com.  stock,  par  sioo  per  share,  convertible  Into  269 

shares  Vandalla  KK.  Co.  Stock,  par  $100  each.  $26,916.  — V.  84,  P.  s04.  160. 

American  Cities  Railway  &  Light  Co. 
(Fi.s;  Annua/  Report  to  the  Stockholders  for  tht    Six  Months 
■  riding   Dee.  31    L906. 
!'•    -  \    H.  Ford,  under  date  March  5,  says  in  sub- 

stani 

Aajulsl/ions.— -In  accordance  with  the  proposition  dated  June  20    1906 
'  v  .  83,  p.  35)  the  company  has  proceeded  to  acquire  a  majorltj  ol  the 
mon  and  preferred  stocks  ol  the  Birmingham  Railwaj  .  Light  ft  Powi     Co 
the   Memphis   Street    Railway   Co.    Little   Rock    Railway     ec     Electric    Co. 
Knoxvlllc  Railway  &  Light  Co.,  and  Houston  Lighting  <!>:  Powei  Co  .  1005, 
upon  the  basis  of  the  purchase  price  set  forth  In  that  proposition,      l  hi  offi  c 
to  purchase  the  stocks  ol  the  Xasln  Ule  Railway  a.-  Light  Co.  was  withdrawn . 
and  no  stocks  of  that  oompanj  have  been  purchased.    f\  ,  83,  p.  322).     On 
Aug.  23  1906,  sufficient  stocks  of  the  live  local  companies  first  above  men 
tioned  had  been  deposited  to  warrant  the  directors  in  declaring  the  plan 
operative,    which   actio!,    was    taken.      The    COinpanj      iias    since    acquired 
addition  of  the  same  companies,  so  that  as  of  Dec.  31  1906  It   owns 

out  ol  7,  500  shares  of  preferred  stock  of  the  five  local  c 
par  !  ut  of  94,919  shares  of  common  stock,  equivalent 

I    respective   issues. 

Inco  nl. — The  Income  account  of  the  company   for  the  six  months 

period  ending  Dec.  31  1906  is  shown  below.      The  undivided  surplus    net 
ean  tl  companies  are  not  taken  Into  account  In  this  statement , 

which  Includes  only  the  dividends  actually  paid:  as  a  matter  of  fact,  dlvi 

Id  on  the  common  stocks  of  the  Birmingham ,  the  Llttli  ; 
the  i  companies  only.   FortheyearendlngDec.  31  1906,  had  1 

■  local  eon  panles,  less  sinking  I  inds,  been  de 
■ .  after  paj  ment  of  preferred  dividends  in  full,  the-  an  o 
ol  the  common  stock  now  held  by  the  American  cities  Railway  &  LIgl 
would  led  to  $477,635,  which  is  equivalent  to  ea 

4.44  o     stoc tstandlng   Dec.   31    1906.     The  surplus 

.  have  been  Invested  in  betterments  lerty, 

whl<  instruction  with  that  obtained   from   the  sale    >1  the 

te  local  companies,  is  showing  its  value  by  the  large  ini 
which  are  being  obtained  in  both  gross  and  net  earnli 
Income  Account  for  .Sir  Months  ending  D< 
Dlv.  on  st'k  owned    t;  mos.  $309  908   General  i  \p  inses 
Intel  152   Pref.dlv.  (V.83,p4l522)(3      (203,371 


-Income   S3i 10       Balance  surplus 

&  Light  < 
Liabilities — 

$161 ,068   Href,  stoc     •  ira $i 

203,371    Con' mon  stock         10 

S<-c   of  local  co-.  owned  .    17  567,434    Dividends  paj    Jan  i   1907 

■ 2   Profit  and  toss  surplu  104.722 

$17,932,775        Total  liabilities. 

'  'ompanies  for  the  )  ear  i  tiding  l '      31 

■  -   s  i  ,710,638    I  U  duel  Inti  r<  si  rti  irgi  '••  ,137 

Operating  exp.  an                2,675.104   Sink,  funds  d  res.  funds  148,315 

Dividends    paid  674.014 
N't  earnings             .....$2,035,534 

I  fndlvtded  surplus                                          ..  I  ■"■'  '  ;' '" 
V.    83     p.    1522, 

Tennessee  Coal,  Iron  &  Railroad  Company. 
[Repo  I  Fiscal  Year  ending  Dec.  31  L906 

.tiniiaii  John  A.  Topping  Bays  in  substam 

change  in  Accounting. — The  income  account  to 
age  in  the  accounting  policy,  both  In  providing  more  llbe  al 
it  provisional  funds,  the  necessarj   rep  ■ 

Hon    to   plant   and    machinery,   depletion    of   mineral    lands,    and 
cha  .r  repairs  and  maintenance.      Qndei    these  bead 

net  income  naa  absorbed  the  following  Increased  charges,  as  comp 
the  year  1905:   tin-  ami  casualty  fund,  $52,253;   maintenance 

$266,122     depreciation  to  machinery  and  replace 
total.   $463  962 

Exclusive  of  this  amount.  Income  was  charged  with  $770,677  to 
Hon  and  renew 

—  After  making  these  liberal  provlslo 
the  properties,  the  gross  income  shows  an   increase  of  $269  020 
in<om<-  was  $59,053  In  excess  of  the  preceding      ear;    and  tht 
was  the  greatest  In  the  history  of  the  companj     i  icept   foi   the  :• 
when  present  earnings  i  eded  by $156,797  — differences.  In       count 

lng  methods  not  considered 

After  providing  for  all  necessary  funds,  the  payment  of  all  llxi 
and  sotting  aside  I  ' .  on  th<*  preferred  and   I  %  on  i  he  COmn  Ol 
the  net  amount  carried  to  surplus  for  the  year  was  i\2'. 
during  the  year  for  all  products  was  very  satisfactory,  with  p 
during  the   first   half  of  the   year)     well  sustained.      While   a   s. 
growth  of  busines    Is  stnwu.  n  larger  volume  would   have  ■ 


1904. 

106,266 
1 ,208,038 

218,484 
2,756,300 

s7l  ,682 


more    fa\orablc    shipping   conditions,     lint    0  maiiufactui  1 1 

milling    facilities    an-    not    sufficient    lor    the    most    favorable    results.      The 

extensive  Improvements  now    undet    waj    win,  when  completed, 
strengthen  our  operations. 

Production  by  Calendar  Years. 

1906  1908 

Halls  billets. steel  bars  &  plates  I                         101,882  102,318 

Iron  ore  (gross  tons) 1,483,476  1,436,282 

Limestone  and  dolomite  (gross  tons)              256,722  212,2110 

Coal  (net  tons)    3,007,667  2,231,659 

Coke  diet  tonsi 1.186,872  890,634 

Improvements.      The    executive    committee,    recognizing    the    Inadequacy 

of  present  facilities,  has  authorised  substantial  expenditures  to  Increase  the 

Volume  of  business  and  Income,   but    Further  expenditures  could    be  ad\  an 
tagOOUSly    made. 

I'hc  construction   has  been  authorized   of  a    modem   steel  works  and    rail 

mill,  which  are  expected  to  double  our  steel  output  and  rail  capacltj  .  and 
radically  reduce  the  cost  <>i  production.     The  benefits  expected  from  these 

additions  to   plant    will   not    be  Operative   until    the  last    half  of    1907.      The 

work  of  re  constructing  the  entire  Ensley  group  of  rurnaci  a,  along  modern 

lines,  was  authorized,  and  by  July  1  1907  we  shall  havi  threi  modern  fur- 
naces in  operation,  viz.:    Noa.  4,  5  and  8  Ensley.     <m  completion  of  this 

work,   reconstruction   methods  will   be  applied   to   tin-   remaining   stacks  of 

this  group.     On  completion  of  the  work  .fensley'splg  Iron  capacity  will  be 

substantially   doubled  . 

To  meet  the  increased  demands  of  the  blast  fill  naces,  llbei  al  expenditures 
were  authorized  for  the  opening  up  of  new  lion  Ore  Slopes  on  Red  Mountain. 
the  Construction  of  a    large  number  of  tenement  houses,   ore.       The  "Pottei 

property,"  heretofore  under  joint  leas.-  to  the  companj   and  the  Republic 

Iron  i*  Steel  Co..  was  during  the  scar  acquired  0J  Joint  purchase  with  the 
Republic  Co.,  (V.  83,  p.  141/).  Mineral  experts  estimate  this  property  as 
adding  40,0011.000  tons  of  high  grade  red  ore  to  our  extensive  mineral 
holdings.  Appropriations  have  been  authorized  for  the  construction  ol 
seven  modern   coal    washers,   and    within    a     lew     months    our    entire    coal 

requirements  for  coking  win  be  properly  washed.  New  coal  mines  are 
also  being  opened. 

New  Construction  and  Improvements  of  Plant  and  Purchase  and  I >■  Vi  lopment 

of  Land  during    Year  1906. 

Blast  furnaces $762,2551  Balance ...$1,443,53  1 

Coal  properties 414,578Purchases  of  land  (net)  169.965 

Ensley  steel  works 45a  .453  I 

I ron  mines ,  &c 

Miscellaneous    64,616 


68j525  Total  capital  expendltures$l  ,613,499 


Total $1,765,427 

Written  off  to  replacement     $321 ,893 


Transferred  to  replacement 

for  1903  to  1905 Z257.867 


Balance . 


.$1,355,632 


x  $329,871,  less  $72,004  transferred  from  Inventory  to  plant  account 
for    1005.;   net,    $257,867. 

Unfilled  Orders. — The  unfilled  orders  now  on  your  books  represent  the 
largest  tonnage  In  the  history  of  the  company,  and,  being  well  distributed , 
suggest  no  sign  of  business  recession.  I'n filled  orders  as  of  Jan.  1  1907: 
manufactured  iron  and  steel  products.  467,114  tons;  coal,  1.200,000  tons; 
coke.  201,700  tons. 

Purchase  of  Birmingham  Southern  RR. — The  executive  committee,  recog- 
nizing the  Importance  of  controlling  our  terminals  and  Internal  traffic,  to 
Insure  continuity  of  mining  and  manufacturing  operations,  on  July  1  pur- 
chased the  Birmingham  Southern  RR..  owning  105  miles  of  track,  rolling 
stock,  &c.  .New  Locomotives  and  steel  cars  have  since  been  purchased  and 
a  six-mile  extension  Is  under  construction  to  open  new  mines  In  our  Pratt 
coal  field,  (V.  83,  p.  42,  9/3). 

Lands  Owned  by  thet  'ompany  and  Us  Proprietary  Companies  Dec  31  1906. — 
The  knowledge  that  your  executive  committee  has  acquired  as  to  the  Iron 
ore,  coal  and  limestone  owned  in  fee  simple  by  your  company  satisfies 
them  that,  In  wealth  of  raw  materials,  your  company  ranks  as  second  to 
only  one  In  the  world,  and  Is  far  In  advance  of  any  other  iron  or  steel  pro- 
ducer In  cost  of  assembling  its  raw  materials  for  manufacture.  Our 
reserves  are  estimated  to  be  700,000,000  tons  of  Iron  ore  and  2.0110,0011,1100 
tons  of  coal.  Approximately  one-half  of  the  coal  supply  Is  of  ,1  superior 
coking  quality,  and  the  iron  ore  is  largely  of  a  self-lluxing  character,  analyz- 
ing approximately  38%  metallic  Iron,  and  well  suited  to  the  manufacture 
of  high-grade  foundry  pig  iron  and  also  of  basic  pig  iron  for  making  basic 
open-hearth  steel. 

Ownership  of  Lands  (Acres) . 

Owned  by —  Stall. 

Tennessee   Coal,    Iron    &f Alabama 
RR.Co \  Tennessee 

i  Georgia 

Allied  companies Alabama 

Total,  owned  by  all  cos.. 262.177      178,897     5,444     446,518 

I4sf  of  Properties  Owned  and  Op  rated. 

Blast  Furnaces. — 16  stacks  (Ensley,  Ala..  6,  Including  2  re  constructed  and 
1  In  course  of  reconstruction:  Bessemer,  Ala..  5;  Oxmoor,  Ala.,  2; 
Birmingham.  Ala..  1;    South  Pittsburgh,    feini..  2). 

Steel  Works.  At  l.nslcy,  Ala.:  11  50 -ton  basic  open  hearth  ami  steel  fur- 
naces: 1  250-ton  primary  furnace:  1  1 5  ton  converter:  blooming  mill; 
rail  mill;  foundry,  &C  Total  monthly  capacity  25, 000  tons. 
Also  under  construction:  2  new  20  ton  Bessemer  converters;  1  65  ton 
O.  II.  furnaces;  1  new  36  rail  mill.  Total  estimated  monthly  capa- 
city     25.0110   tons. 

Rolling  Mill. — At  Bessemer.  Ala..  24  single  puddling  furnaces  and  muck 
mill,   bar.   guide,   plate   and    lire  bed    mills. 

Iron  Ore   Mines.      ill    Red   ore;    on    Red    Mt.,   near   I  am.   14  active 

mines   i.Muscoda     group,  6;      fossil.  6;     Hotter.     2);     (2)      llrown     ore:    At 

Greeley,  Ala.,  •';  minis  and  washers  in    operation:    at     Bartow,  Ga.,  the 

same  number. 

Also  under  construction  on  Red   Mt..   Islikoda,  Xos     13  and   14. 
COOl  Properties.      21    active  mines   (Pratt    Mines.   Ala..  1»:     BlOCton,   Ala..   3; 

Blue  Creek .  Ala.,  3;  liiossburg,  Ala.,  3;    Gamble,  Ala  .   i.    Henry  Ellen, 

Ala.,   1:    Whltwcll.  Tenn..   I). 

Also  under  construction   1   new  mine.   Pratt    No.   12. 

lo  coal  washing  plants  constructed  ami  in  course  Of  CO]  in  With 

dally  capacltj'    10, o ict   tons. 

ovens.  Total  number,  2.974  (Pratl  Wines,  Ala.,  1,080;  Blocton,  Ala., 
■167;  Blue  ('reck.  Ala..  290;  Birmingham,  Ala..  251;  Bessemer,  Ua  . 
716;  Whltwcll.  Tenn..  100;  Victoria,  Tenn.,  70) 

Limestone  and  Dolomite  Quarries.  —At    Kctonah,  Ala.   (dolomite).       \lso  In 
course  of  construction:     Ketone    I'll    \o     2,    which   on    completion    will 
double  present  stone  capacity.      At  ('dels,  Ala.   (limestone  I 
RESULTS  FOR  CALENV  Mt    YEARS   1904  06. 

Dion  190 

$13,265,971    $10,951  ,979 


All 

Interest. 

164.470 

96,543 

1,053 

Mineral 

I ),!<  res'. 

171,355 

7,174 

368 

Surface 

1  nten  st. 
4.97] 

4.971 
473 

Total 
Acreage. 
340,796 

10.-5.717 
1,121 

262.066 
111 

178.897 

445,934 

Grose  sales  and  earning,    

Operating,  labor,  material,  &c $1 

Repairs  and  maintenance       1,541,218 

Genera]  expense,  insurance,  ,Ve  532,088 

Total  ...$l 

.    $2,7.'. 

placements..  770 


$6,764,700 

1,275.096 

128.044 

$8,467  840 
$2, 18  1,139 

090 


1904 

$6,300,287 

98  1,010 

1,660 

S7.7  1  1,947 
$1,862,631 

53  ; 


Add  miscellaneous  Interest,  4c 


$1.98 


$1,864,049     $1,327,842 

si    1 


Total  net  Income $2,0:15.311     $1,876,663     fi. 327,842 


/  irst  Charges 

Interest  on  loans  and  taxec  $145 

lute, est  on  bonds  1 91  ,338 
Dividends  on  Alabama  Steel  A  Ship 

liuiidiiu'  Co   pre*  rred  stocl          ..  1 1 ,580 

Total  nrst  charges 
Balance  for  dividend-  $1,087,337 

Dividends  on  preferred  itock  (8     I 
Dividends  on  common 

Surplus  for  year  $126,881 


$77,171 


$817.  179 
SI  ,028,28  l 

■'02.116 


217 
728,786 

11 

J  831  ,R83 

I 

$19 


$177 


I  180 
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1906. 

Assets —  $ 

Costol        i  38.719,242 

Capital  b    eb  Blrm. 
Bo.  RR.  and  In- 
vestments In  and 
advances   to  al- 

al  ,869.872 

Treasury  securities 
,    i  690,657 

Bills  and  accounts 
receivable  ...       2,13 

Supplies.  &c 2,106,164 

Assets  "i  bond  sink- 
in-  fund 40,455 

Mlsi  ellaneous  37,592 


L905 
$  Liabilities — 

37,363,6101  Common  stocl 
Pn  [erred    tocl 
Bonds  1  C.I.4RR.  9 
[Bond     ubsld   co 
Steel  A  -  - 
289,833       bldg.  pref  stock. 
1,040,000  Special  fund*  61 

574,189  Potter  Ore  Co    1st 

H.       ".' ,        bonds 

1 ,476,690      guar.jolntl]  one- 

l   186,188       hall         

M 

38,400  Def.  purch,  moi 

coll.  notes  Blrm. 
Southern  RR         1 
m   dabllli  i 

l*.  &  L.  surplus 


1906 

931  "is  22 
124  500 

351,000 

193,000 


I 

553,060 

710,000 


313,927 


Total 


45,601,960  42,268,870 


;  .-mo 


101,849 
956  109     l 
789,397     2 


720,626 
228,717 


Total 


45,601,960   12,268,870 


a  includes  Birmingham  Southern  RR.,  (1,122,974;  Potter  Ore  Co.,  $400,879; 
McCune  iron  Co.,  132,6931  Ensley  Land  Co.,  1260,901;  Tennessee  Land  Co.,  $19,584; 
Booker  City  Land  Co.,  $32,840. 

6  Includes:  Replacements  and  improvements,  S'.MO.HM):  refining  and  rebuilding 
furnaces,  $50,0011;  exhaustion  of  minerals.  8X1.700:  mlscel.  lire  insurance.  (155,829. 

c Includes:  Accounts  and  hills  payable.  $1,289,622;  Interest  due  and  accrued, 
$390,391:  dividends  due  and  accrued.  $270.395.— V.  84,  p.  993.  275. 

United  States  Realty  &  Improvement  Co. 

(Report  for  Fiscal  Year  ending  April  30  1907.) 

President  H.  S.  Black,  under  date  of  New  York,  May  11, 
1907,  says  in  substance: 

Sub-Companies. — The  companies  included  in  the  consolidated  state- 
ments hereto  appended  are  (besides  the  parent  company,  the  United 
States  Realty  &  Improvement  Co.) ,  the  United  Slates  Realty  &  Construc- 
tion Co.,  Interstate  Mortgage  &  Debenture  Co.,  New  York  Realty  Corpo- 
ration, George  A.  Fuller  Co.,  Island  Realty  Co.,  Cedar  Street  Co.,  Realty 
Deposit  Co.  and  Number  One  Hundred  &  Eleven  Broadway. 

All  the  capital  stock  of  the  United  States  Realty  &  Construction  Co.  Is 
owned  by  this  company,  with  the  exception  of  4  149  shares  of  the  preferred 
and  4,478  shares  of  the  common,  and  the  United  States  Realty  &  Construc- 
tion Co.  owns  all  the  stock  of  the  Island  Realty  Co.,  and,  directly  or  through 
Its  subsidiary  companies,  owns  the  entire  capital  stock  of  the  other  sub- 
sidiary companies. 

Statement  of  Condition. — The  condition  of  the  company  and  its  subsidiary 
companies  on  April  30  1907  is  shown  by  the  following  consolidated  state- 
ment of  the  assets  and  liabilities,  as  prepared  from  the  audited  accounts, 
no  account  being  taken  of  good-will. 

Real  estate  and  bldgs... $13,924,296!  Bills  receivable $365,720 

Loans  on  mortgage 3,885,000!  Building  accts.  receivable     1,503,028 

Stocks  and  bonds 8,456,205]  Misc.  accts.  receivable..         453,082 

Bldg.,plant&  office  furn.         149,233|Cash 1,195,030 

$29,931 ,594 

Accounts  and  bills  payable $1 ,944 ,963 

Bonds  of  this  company  and  outstanding  stock  of 

subsidiary  companies,  valued  at  par 14,146,700     16,091 ,663 

$13,839,931 

Reserves. — The  reserves,  which  amount  to  $700,898,  are  to  cover  possible 
losses  on  account  of  doubtful  debts,  building  accidents,  and  for  depreciation 
of  buildings.  The  cost  of  carrying  the  unproductive  properties  is  charged 
to  income,  but  in  order  to  show  on  the  books  the  amount  which  the  respec- 
tive properties  have  cost  the  company,  it  is  also  added  to  the  property  and 
credited  to  a  reserve  account. 

A  conservative  reserve  for  depreciation  has  been  set  aside  from  profits. 

Mortgages  Receivable. — Nearly  all  of  these  are  on  New  York  City  real 
estate,  the  exceptions  being  those  on  the  Bellevue-Stratford  Hotel,  Phila- 
delphia; the  Baltimore  American  Building,  Baltimore;  the  Rector  Building, 
Chicago,  and  the  Hotel  Raleigh  in  Washington. 

Construction  Department. — The  ensuing  fiscal  year  promises  large 
profits  in  the  building  department.  A  year  ago  the  company  had  construc- 
tion work  under  contract  aggregating  $22,601,570.  At  the  date  of  this 
report  the  contracts  aggregate  $27,521,357,  with  negotiations  for  other 
construction  work  so  far  advanced  as  to  indicate  a  very  large  increase  in  the 
immediate  future  over  the  amount  above  stated.  Nearly  all  the  work 
undertaken  is  on  a  basis  of  cost  and  net  percentage,  thus  assuring  that 
such  contracts  will  be  profitable  to  the  company. 

Regular  Income. — The  income  derived  from  real  estate  and  investments 
owned  is  now  so  stable  that  the  interest  for  the  debenture  bonds  is  amply 
secured  on  a  permanent  investment  basis.  The  surplus  therefrom,  and  the 
profits  to  be  derived  from  the  construction  and  real  estate  operating  de- 
partments are  applicable  to  dividends  on  the  stock. 

Real  Estate. — No  changes  have  been  made  in  the  book  valuations  of  the 
properties  carried  over  from  last  year,  and  those  acquired  since  then  are 
carried  at  cost.  As  indicated  in  last  year's  report,  the  regular  income  from 
the  real  estate  owned  has  largely  increased,  amounting  this  year  to  $1,128,- 
010,  as  against  $993,301  for  the  previous  fiscal  year.  The  present  income 
from  this  source  will  be  further  increased  by  the  enlargement  of  the  Trinity 
Building  and  the  erection  of  the  United  States  Realty  Building  upon  the 
Boreel  site,  both  of  which  have  just  been  completed.  No  income  has  been 
derived  from  this  source  as  yet. 

The  office  buildings  known  as  the  Trinity  Building  and  the  United  States 
Realty  Building  have  been  completed,  and  are  occupied  by  tenants  of  the 
highest  class.  These  two  buildings  are  the  most  modern  and  desirable 
business  structures  In  New  York.  This  property  is  believed  to  be  an  in- 
vestment of  increasing  value.  The  location  can  never  be  duplicated. 
These  buildings  are  owned  by  No.  Ill  Broadway  Co. 

The  Plaza  Hotel,  which  is  approaching  completion,  will  be  opened  on  or 
before  Oct.  1  1907.  The  site  of  this  hotel  is,  no  doubt,  the  unique 
hotel  location  in  America,  and  the  hotel  building  and  its  appurtenances  will 
be  superior  to  any  other  hotel  In  the  world .  The  hotel  is  owned  by  the  Plaza 
Operating  Co.,  In  which  company  the  Cedar  St.  Co.  holds  a  majority  stock 
Interest.  The  operation  of  the  Plaza  Hotel  should  yield  a  very  large  profit 
to  its  stockholders. 

The  Fuller  Building,  generally  known  as  the  Flatiron  Euilding,  was  com- 
pleted several  years  ago  and  is  fully  rented,  ft  Is  owned  by  the  Island 
Realty  Co. 

The  Broad  Exchange  Building  is  the  largest  office  building  now  In  opera- 
tion in  the  world.  It  is  fully  rented  and  produces  a  very  large  income.  It 
was  one  of  the  first  buildings  erected  by  the  George  A.  Fuller  Co.  in  New 
York  City.  It  is  owned  by  the  Broad  Exchange  Co.,  in  which  the  Cedar 
St.  Co.  has  a  very  large  Interest. 

The  land  at  G7  and  69  Wall  St.  comprises  about  9,600  square  feet  running 
through  to  Beaver  St.  The  location  is  highly  desirable  and  the  site  is 
suitable  for  the  erection  of  a  modern  building.  The  premises,  however, 
are  now  occupied  by  buildings  of  such  a  substantial  nature  that  It  has  been 
deemed  best  to  allow  them  to  remain  as  they  are.  This  Is  owned  by  the 
Island   Realty  Co. 

The  Mercantile  Building,  at  the  southwest  corner  of  23d  St.  and  4th  Ay., 
is  a  high  type  of  modern  store,  office  and  loft  building.  It  is  fully  rented 
and  is  owned  by  the  Island  Realty  Co. 

The  Hotel  Brcslin,  at  the  southeast  corner  of  Broadway  and  29th  St., 
has  been  rented  for  a  period  of  years  to  a  responsible  tenant.  It  is  one  of 
the  leading  hotels  of  the  city  and  very  successful.  It  is  owned  by  the 
Island  Realty  Co. 

The  land  upon  which  the  Hippodrome  Building  stands  comprises  nearly 
twi  nty  city  lots,  is  owned  by  the  Island  Realty  Co.  and  is  leased  for  a  t<  rm 
of  years  upon  a  ground  rental  to  the  New  York  Hippodrome,  which  has 
erected  the  present  structure.  The  Island  Realty  Co.  receives  its  revenue 
from  the  rental  of  the  land.  This  is  one  of  the  best  locations  uptown,  and 
is  a  verv  important  piece  of  real  estate,  constantly  improving  in  value. 

The  buildings  at  62d  St.  and  Broadway  were  completed  about  two  years 
ago  and  were  then  leased  for  a  period  of  ten  years.  The  land  and  buildings 
are  owned  bv  the  Island  Realty  Co.  and  have  Increased  in  vain, 

The  O'Neill  Store,  on  the  west  side  of  Gth  Av..  between  20th  and  21st 
streets,  is  owned  by  the  Island  Realty  Co.  and  has  been  leased  for  a  term  of 
years  at  a  net  rental  which  makes  it  a  very  desirable  investment. 


i  hi    :, :  iu  h,,ii  Building,  on  Batten  Place,  Is  owned  bj  the  Battery  Place 

Realty  Co,     it    location  I-   ■  or  light,  air  and  convenience  to 

Utli  I  ipled  and  has  proved  to  be  a  very  desirable 

Investmcnl       The  Interest  <■  Is  through  stock  of  the  Century 

Co. ,  which  ii  com  rols. 

The  Childs  Bulldl  I4th  St.,  Immediately  adjoining  the  Saks  Store, 

and  located  practically  upon  Herald  Squan  ,  has  been  rented  for  a  term  of 
at  a  net  rental.     It  Is  located  In  the  heart  of  a  i  the  great 

terminal  Improvement*  of  the  Pennsylvania  RR.  and  Hudson  &  Manhattan 
1  i  nun.  Is)  Co    are  .-, t ; r ! i r i tr  greatly  to  the  values  of  propert]  . 
The  Vletor  Building,  at  the  corner  of  Spring  &  Mercer  streets,  is  a  mode  n 
•oof  building,  .-'iid  I-  leased  to  \  Ii  tor  &  Achells,  who  have  occupied  the 
e  as  their  principal  location  for  a  nun  ars. 

The  pictures  and  dl  hlch  follow  fin  ■■.  ■■■.  few 

of  the  principal  properties  which  ovement 

Co.,  through  lis  subsidiary  companies,  own  .  controls  or  Is  ■  d  in, 

viz : 

0]    i  i    .  Which  the  Company,   Tl.rough   Its  . 

\panies,  Oi         Controls  or  it  int  r.  si  ii  in. 
Plaza  Hotel,  5th  \v.  cor.  59th  St.  3ldg.,   Ill    Bro 

Breflln  Hotel.  B'way  and  29th  St. 
Hippodrome,  6th  \\ . .  43d  to  44th  St. 

St. 
latl  on)  Bldg.,  23d St. 

Garages,  cor.   Broadway  and  62d  St.,  rented  to  the  Rambler,  the  White 

Steamer    the  Cadillac,  Panhard  and  Levassor. 
Broad  Exchange  Building,  cor.  Broad  St.  and  Exchange  Place. 
07  and  oo  Wail  St.     Plot  contain  9,600  squan   feet. 

Mercantile  Building,  2.",d  Si  .  .  cor.  4th  Av.,  on  Site  oi  old  Y.  M.  C.  A.  Bldg. 
43-47  Chambers  St.,  21-25  Reade  St.,  rented  to  Russell-Erwln  Co.     Plot 

contains   about    1  1  ,350    square   feet. 
Broadway,  Sth  Av..  57th  and  58th   streets.      Plot  contains  about  31,350 

square  feet. 

Southeast  cor.   Broadway  and  57th  St.      Plot  contains  about   15,000  sq.'ft. 
West  St.  running  through  to  Washington  St.      Adjoining  Whitehall  Bldg. 
Plot  contains  abput  30,300  square  feet. 


I  .  s.  Realty  Bldg.,  \]'.  i 
O'NeUTsStore  6th Av., 20th  to: 

opp.  Bam  i  s   Pai  i 
Victor  Bldg..  cor.  Spring;  &   Mercei 


INCOME    ACCOUNT. 
Year  end. 
Apr.  30  '07. 
$268,256 


1,128,010 

271.286 

82,682 

127,194 

624,377 

108,663 

8,913 


Interest  receivable .  _ 

Income  from  investments — 

Real  estate 

Securities  of  realty  companies 

Other  stocks  and  bonds 

Profit  on  building  contracts — 

On  buildings  completed 

On   buildings  in  progress   (propor- 
tion accrued) 

Profit  on  realization  of  real  estate  and 
securities 

Realization    of   carrying   charges    on 
real  estate 

Profit  from  increase  in  value  of  mar- 
ketable securities  held. 

Miscellaneous 

Total  Income 

Deductions — 

Interest  payable 

Expenses  of  unproductive  real  estate. 

Depreciation 

Officers'   salaries 

Employees'  salaries 

General  expenses 

Organization  expenses 

Total  deductions $979,759 

Net  income $1,639,622 

Interest  on  debenture  bonds $664 ,200 

Dividends   on    outstanding   stock    of 

subsidiary  companies 18,670 

Dividend  payable  May  1  1907  (1J*  %)  242,442 


10  mos.  md. 

Apr.  29  '05. 

$297,855 

374,909 

64  142 

119,734 

409,455 

245,165 

230,905 

62,663 

628,812 
6,582 

$2,619,381      $2,318,922      $2,440,223 


Year  end. 

Apr.  30  '06. 
$307,005 

993,301 

171,800 

97,014 

340,710 

109.360 

113,219 

70,498 

115,116 


$560,111 

18,888 

26,985 

67,913 

172,893 

132,969 


$416,080 

36.300 

57,051 

60.507 

146,686 

156,204 


$872,987 

$1,445,935 

$664,200 


16.589 


$218,556 
66.309 
36,109 
44,305 
126,121 
156,617 
87,468 

$735,394 

SI. 704  ,828 

$552,000 

8,512 


Surplus 


$714,310 


$765,146      SI, 144, 316 


CONSOLIDATED    BALANCE    SHEET    APRIL   30. 


1907.  1906. 

A  SSfitS S  S 

Real  estate 32,794,296  28,495,353 

Less  underlying 

mortgages 18,870,000  13,057,500 


Equity    13,924,296 

3.885,000 

6,761,341 

1,694,864 

149,233 


Loans  on  mtges. 

Secur.in  realty  cos. 

Other  securities 

Plrnt   &c 

Expendit.  on  con- 
tracts in  progress 

Proport'n  of  profits 
on  contracts 

Acc'ts  receivable. . 

Unexpired  insur.. 

Cash 


15,437,853 

4,635,050 

5,976,515 

1,720,023 

119,312 


215,496        344,479 


51,066 
1,984,572 
70,695 
1,195,030 
Good-will 16,266,575 


44,776 

1,926,407 

10,596 

701.328 

x6, 265, 595 


Liabilities — 
Stock 16 

Stocks  of  subsidi- 
ary companies.. 
Debenture  bonds.  13 

Bills  payable 

Current   accounts. 
Int.  &  taxes  accr'd 
and  rents  receiv- 
able in  advance. 

Dividends 

Rent  deposits 

Reserves 

Unrealized    profits 

account  

Surplus 2 


1907. 

S 
,162,800 

862,700 

,284,000 

900,000 

92,996 


618,617 

242,442 

90,908 

700.898 

709.075 
533,732 


1906. 
$ 

16,162,800 

876,900 

13,284.000 

2,650,000 

412,404 

527,364 


91,112 
668,032 

599,859 
1,909,462 


Total... 36.198,169  37,181,9341     Total.. ..36,198,169  37.181,934 


I  Good-will  of  subsidiary  companies  of  U.  S.  Realty  &  Improvement  Co.,  being 
the  difference  between  the  cost  value  of  the  stocks  of  such  companies  and  the  book 
value  of  the  net  assets  owned  by  them  at  the  time  of  acquisition. 

Note. — In  addition  to  the  above  the  company  has  contingent  liabilities  in  the  form 
of  agreements  to  pay  bond  and  stock  subscriptions  to  the  amount  of  $1,417,437. 
When  payments  are  made  on  account  of  any  of  these  contingent  liabilities,  they  will 
be  equalized  by  a  corresponding  amount  of  new  assets. — V.  84   p.  698. 

American  Beet  Sugar  Co.,  New  York. 

(Report  for  Fiscal  Year  ending  March  31  1907.) 

President  Robert  Oxnard,  under  date  of  May  14,  says: 

The  year  of  operations  under  review  has  been  marked  by  the  largest 
production  in  the  history  of  the  company,  but  the  increased  cost  of  raw 
material,  labor  and  all  principal  supplies,  together  with  the  increased  rates 
of  interest  and  other  carrying  charges,  lias  resulted  In  higher  cost  of  pro- 
duction bj.  10c.  per  100  lbs.  over  the  preceding  year,  and  the  average  re- 
turn for  refined  product  has  been  14c.  per  100  lbs.  less.  The  large  increase 
in  production  oi  American  beet  sugar,  which  was  not  confined  to  your  com- 
pany, coming  as  it  does  at  the  period  of  least  consumption,  has  resulted 
in  the  carrying  over  Into  the  succeeding  year  of  a  much  larger  proportion 
of  our  output  than  has  been  the  case  In  the  past,  and  these  sugars, being 
inventoried  at  cost  instead  of  at  market  value,  bring  to  the  closing  cam- 
paign a  much  smaller  credit  than  would  have  been  the  case  if  the  less  con- 
servative valuation  had  been  used. 

The  above  briefly  recapitulates  the  reasons  why  the  annexed  report  of 
the  Auditor  shows  only  a  net  surplus  from  operations,  after  paying  all  fixed 
charges,  interest  and  the  regular  dividend  on  your  preferred  stock,  of  $151  ,- 
48.'',  which,  under  all  the  circumstances,  your  directors  think  should  be 
considered  fairly  satisfactory.  The  great  grocery  staples,  of  which  sugar 
is  the  principal  one,  are  about  the  only  commodities  that  have  not  yet 
responded  in  their  selling  values  to  the  increased  demand  and  cost  of  pro- 
duction which  has  marked  up  the  price  of  almost  all  the  products  ot  In- 
dustry. It  is  but  logical  to  expect  for  your  enterprise  an  improvement 
along  this  line  during  the  ensuing  year. 

Youi  directors  are  pleased  to  announce  that  the  Arkansas  Valley  RR. , 
which  your  company  had  undertaken  to  build  in  the  Arkansas  Valley  of 
Colorado,  as  announced  in  last  year's  report,  has  been  turned  over  at  cost 
to  the  Atchison  Topeka  fc  Santa  Fe  Ry.  Co. ,  thus  assuring  to  your  company 
all  the  benefits  that  were  contemplated  without  the  burden  of  an  enter- 
prise foreign  to  its  regular  business,  and  only  undertaken  from  the  necessity 
of  preventing  competitors  occupying  that  territory,  which  is  an  important 
eeder  to  your  factories  at  Rocky  Ford  and  Lamar. 
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In  the  place  ol  this  Investment,  it  nas  been  decided  to  build 
suitor  factory  at  1  as  Animas,  a  junction  ol  the  Atchison   ropeka  >• 
l\  and  v  cansas Vallej  railroads,  occupying  a  favorable  and    u  it< 
in  this  \ .'  exceptions  for  the  &e\  elop 

The  advance  ol  the  boot  sugar  Industrj  In  America  I  i  Illy, 

ites  and  territories  d  In  Its  future. 

with  a  backward  agrlcultuial  season  throughout  the  n 
early  to  speak  of  next  j  ispects:  there  Is  rea-  <>n.  however,  t< 

Itural  standpoint . 

. 

highest  i  ulth  atle  n       \ 
how  s  their  \  alue  to  be  man 
iplati  i!  t  •  place  these 

uslness. 
"Out   ol   I  be  :.  i  ai  's   sui  ted  the   - 

Improvements    and    additions    ;<>    tru 

,  be  profit  and  li  int ." 

ACCOl 


12  months. 

1908  07. 

$5/17;; 

Operating  expenses   ..     $4,547 

:l..  Imp'ts,  &C 604,101 


(Its   .  . 
Dlv. 


$s;i  ,814 
22,373 


1,189 
General  expenses.  Ac.  .  $272,707 
Interest  on  certificate  l  80,000 

1  dividend (8)240.000 


■itliS. 

I90S  06. 
$4,360,814 

$2,947,80  I 
513 

$008,162 


$908,162 

$193.00  l 

162.000 

(6)240.000 


WW. 
$3,798,380     $3,408 
491,013  461 


$623 


$623,880 

$134,521 

120,000 

(a)  180,000 




Improver) 


$151 .482 

-10.691' 


$313,158         $101,353 
88.418  (T) 


Balance,  surplus $110,790         $224,740         S191 

being  for  the  9  mos.  only. — V    K2,  p.  1099,  570. 


1.51  1 


3.51  1 
$260,000 

(6)240,000 

$33,511 

$31,460 


American  Pneumatic  Service  Co. 
(Report  for  15  Months  ending  March  31  1907.) 
The  report,  which  will  be  cited  more  fully  another  week, 
gives  a  detailed  history  of  the  company's  affairs  and  d<  scribi  s 
its  present  status,  in  view  of  the  perfection  of  its  pneumatic 
tube  system  and  the  acquisition  of  the  new  10-year  contracts 
for  mail  service  entered  into  with  the  United  States  Govern- 
ment. 

INCOME    ACCOUNT  FOR    15    MONTHS  ENDING   MARCH    31    1907, 
COMPARED    WITH  CALENDAR    YEARS   1903,1904  A.\D   1905. 


1906-07. 

(15  MOS.) 

Earnings  from  all  sources $446,183 

Expenses    -.       63.494 


1905. 
(Year.) 
$377,042 
29,753 


1904. 
(.Year.) 
$312,166 
35,342 


1903. 
(Year.) 
$299,381 

29,481 


Net  earnings $382,689 

Dividends  on  pref .  stock  (6  %) . .  _     306 ,494 
Interest  account 72,491 


$347,889     $276,824     $269,900 


46.284 


Surplus 


S3, 704     $301,605 

BALAXCE  SHEET  DEC.   31. 


$276,824     $269,900 


1906. 
$ 


Assets — 
Cash    &   debts 

receivable..  2,534.247 
Misc.  Invesfs. 15, 178.483 
Other  assets. .  310.744 
Sinking  fund.  72.736 
Treas'y   bonds      267,500 


1905. 
$ 

1,953.122 
11,694,363 


41,500 
332.000 


1906. 
Liabilities—  $ 

Capital  stock. 16,222,050 

Debts 212,495 

Bonds    1,396,500 

Prolit  &  loss..       537,665 


Total 18,368,710   14,020,985 

-V.  M,  p.  1054,  998. 


1905. 
$ 

11,697.150 

496,292 

1.000,000 

827,543 


Total. 18,368,710    14,020, 9S5 


Anaconda  Copper  Mining  Co. 

The  report,  to  be  cited  in  a  later  issue,  permits  the  following 
comparison: 

PROFIT  AXD  LOSS  ACCOUNT  FOR   THE    YEAR  EXDIXG  DEC.   31. 

1900 
Receipts —  $ 

Sales  of  copper,  silver  and  gold. 20,955,533 


1905 
$ 

17,429,098 
65,441 
32,100 
50,000 
96.285 
300,174 

5,761,105 

Total  receipts 26,968,871      23,734.203 

D  Isbu  rsemenls — 
Copper,  sliver  and  gold  on  hand  Jan.  1 . . 

Mlnlnir  expenses,  Including  developm't  &  deprec'n. 

Ore.  matte  and  copper  purchases  (Inel.  trans. i 

Transportation  Of  ore  to  reduction  works 

Reduction  exp.  at  Anaconda,  Incl.  depreciation . . 
Tran-p.  of  metal-;  to  Ka-t,  refining  &  selling  exp. . 
Administration   expenses 


Royalties.    60,631 

Dividends  on  Investments 36.100 

Rental  of  water  rights 50,000 

Miscellaneous  receipts. . 17  2,989 

Net  prolits  of  subsld.  depts.  after  deducting  depr'n  387,615 
Copper,  silver  and  gold  on  hand  (copper  at  cost, 

sliver  and  gold  at  selling  price! 5,306,003 


5,70  1  ,105 

5,870,439 

315,092 

234,150 

4,424.278 

1.721,966 

57.672 


330.427 

349  258 
226,515 

046,822 

729,175 

54,699 


Total   disbursements 18,384,702     18,146,481 

Balance 8.584.169        5,587.722 

Add  Interest 258,500  131,106 


Total  net  Income 8,842,669 

Dividends    6,900,000 

(23  %) 


5,718,828 
3.4."' 

(11 


Balance,  surplus  for  year 


1,942.669        2,21 


31. 


Assets— 
Mines, mm  g  claims, 

land.  *r 20 

HUlk's. sawmills. Ac  3 
tments  In  sun- 
dry com ; 

I   . 

" 
celvsblc  &  cash.  10 


li  ILANCE  SHEET  DEC. 

:     '  1905.      I  1906. 

$  |     Liabilities—  S 

Capital  stock 30,000,000  30,000,000 

707  20,430,707   Accts.   and   wages 


1,267,516       payable  &.  taxes 

accrued 1,670.239 

.00        531, 560 1  Dividend  warrants 

not  present*  d  10.951 

Dividend    payable 

ry 2, 100,000 

5.761.105  Surplus 9,183,242 

I 

-I 


1,626,280 
17.016 

! 


74|      Total  liabilities. 42.964. 432  39.' 
—V 

GENERAL   INVESTMENT    NEWS. 

RAILROADS,   INCLUDING   STREET  ROADS. 
Augusta  Winthrop  &  Gardiner  (Electric    Ry.  — Salt  ,- 
Lewi-ton  Augusta  iV.  Waterville  8 
p.  1522. 


Bennington  &  North  Adams  Street  Ry.      '■'  rhe 

New  York  Slate  Board  of  Railroad  Conin  ad  au- 

;  the  company  to  make  a  mortgag  150,000  on 

condition  thai   the  outstanding  bonds  oi   the  Benningt    □  d 

Hoosick   Valley    Ry.    ($182,000),  recentlj  'I  with   it, 

shall  I"'  canceled.       See  item  undci  I inington  ev- 

il,„,  irk  Valley  Ry.  in  V.  84,  p.  mi . 
Boston  &  Maine  RR.  Merger  or   Imalga 

B  \  ei  al  v..  i  ks  ! 
i      .  b  i  oming  more  A<  finite  to  lh(  el  are 

aki  ii  by  certain inti 
of  this  system  with  the  .Vw   York  .V  .    Hart- 

i    and    possibly    othei    companies    as    well.     No    official 
action  has  been  taken  respecting  tl  >m- 

monly  believed  thai   a   merger  plan  oi   some  kind  is  under 

eonsi  l<  ra1  on  and  is  likely  to  be  made  public  so time  in 

the  future,  probably  on  the  bi  ock, 

directly   or   through    the    medium    of   a   hold  my. 

Among  those  in  cons  iltation  on  the  subji  d  are  said  to  have 
been  a  member  of  the  firm  of  Kidder,  Peabodj  d  Co,  and 
Henry  M.  Whitney,  a  director  of  the  Boston  &  Maine  and  of 
the  American  Express  Co.,  which  holds  a  block  of  Boston  et 
Maine  stock.— V.  84.  p.  930,  101. 

Brooklyn  Rapid  Transit  Co.-  "Rehabilitation."  The"  Rail- 
road Gazette"  of  this  city  in  its  issues  ol  May  lo  and  17 
has  illustrated  articles  regarding  the  important  improve- 
ments which  this  company  has  had  in  progress  for  several 
years  past  and  is  still  carrying  on. 

.Y<  w  Securities  by  Controlled  Properties. — The  New  York 
State  Railroad  Commission  on  May  15  granted  permission 
to  the  company's  controlled  lines  as  below  stated.  The 
mortgages  named  (no  bonds  will  be  issued  thereunder)  will 
be  deposited  as  collateral  for  certificates  of  indebtedness, 
as  stated,  the  latter  to  be  in  turn  deposited  for  the  benefit  of 
the  bondholders  under  the  refunding  mortgage  of  1902. 

The  South  Brooklyn  Ry.  may  Increase  Its  stock  from  $150,000  (all  owned 
by  the  Brooklyn  Rapid  Transit  Co.)  to  $500,000  and  make  a  mortgage  for 
$4  000,000. 

The  Canarsie  RR.  may  make  a  mortgage  for  ?2, 000, 000. 

The  Sea  Beach  Ry.  may  make  a  mortgage  foi  82,000. noo.  (The  com- 
pany now  has  $650,000  each  of  stock  and  bonds  outstanding,  the  former 
all  held  by  the  Rapid  Transit  Co.) 

The  Rapid  Transit  Co.  has  agreed  to  furnish  within  the  next  ten  years 
such  moneys  as  shall  be  required  for  extensions,  additions  and  Improve- 
ments and  take  in  exchange  therefor  certificates  of  indebtedness  of  the 
companies  named,  payable  on  demand,  on  condition  that  not  only  the 
certificates  of  indebtedness  thus  to  be  issued  to  the  Rapid  Transit  Co..  but 
also  those  heretolore  Issued,  shall  be  secured  by  the  mortgages  as  collateral 
security. — V.  84,  p.  569,  101. 

Canadian  Northern  Ry. — Acquisition. — See  Quebec  &  Lake 
St.  John  Ry.  below.— V.  84,  p.  506,  449. 

Carolina  &  Tennessee  Southern  Ry. — Bond  Issue. — This 
company,  whose  $t>0,000  capital  stock,  except  directors' 
shares,  is  all  owned  by  the  Southern  Railway  Co.,  has  made 
a  mortgage  to  the  Standard  Trust  Co.  of  New  York,  as 
trustee,  to  secure  an  issue  of  $2,500,000  fiist  mortgage  4% 
gold  bonds,  dated  Jan.  1  1907  and  due  Jan.  1  1957,  interest 
payable  July  1  and  Jan.  1  in  New  York.  Of  these  bonds 
$500,000  are  issuable  at  once,  $492,000  being  now  outstand- 
ing, and  the  remainder  is  reserved,  to  be  issued  for  additional 
mileage,  improvements,  rolling  stock,  <tc;  but  the  amount 
outstanding  must  at  no  time  exceed  an  average  of  $40,000 
p  t  mile  of  main  and  branch  lints  standard-gauge  railroad 
(excluding  second  track  and  sidings)  at  the  time  actually 
constructed  and  in  operation,  or  under  contract  to  be  con- 
structed. The  company  has  26  miles  of  road  under  con- 
struction, extending  from  the  North  Carolina  boundary  in 
Swain  County,  N.  C,  along  the  valley  of  the  Little  Tennessee 
River  to  Franklin,  in  Macon  County,  N.  C.  Compare 
Tennessee  &  Carolina  Southern  Ry.  in  V.  83,  p.  1591. 

Chesapeake  &  Ohio  Railway  Co. — Merger. — The  share- 
holders will  vote  May  21  on  a  proposition  to  consolidate-  the 
Chesapeake  &  Ohio  Railway  Co.  ol  Virginia  (the  parent  com- 
pany) with  the-  Chesapeake  A:  Ohio  Railway  Co,  of  Kentucky 
(V.  82,  p.  1322)  and  to  pledge  the  rights,  privileges,  fran- 
chises  and  property  of  the-  lattei  if  and  when  purchased 
under  the'  general  mortgage  of  the  Chesapeake  &  Ohio. 
Ih's  action  is  thought  te>  foreshadow  the  authorization  e)f 
new  securities  te>  provide  for  the  company's  capital  require- 
ments.—V.  si,  p.  1113,  995. 

Chicago  Cincinnati  &  Louisville  Ry.     Change  of  Offit 
The  general  offices  have  been   moved  from   Cincinnati   to 
Chicago.— V.  84,  p.  693,  507. 

Chicago  Consolidated  Traction  Co. — Status  Under  Chicago 
Union  Traction  Co.  Reorga  See  Chicago   Railways 

Co.  under  "Reports  and  Documents"  in  V.  84,  p.   L123. — 
J2,  p.  1210. 

Chicago  Great  Western  Railway  Co.  —  Application  to  List. 

The  New  York  Stock  Exchang    hae  been  requ<  list 

000,000    I' ;    d<  bi  ature   stock,    making   the    total 
528,127,000.-  V.  84,  p.  930,  7  ■ 

Chicago  &  Eastern  Illinois  RR.     P  Veto  Lii 

II'  my  J .  Miller,  President  of  this  companj  con- 

ning the  report  that  made  foi  a  tin 

ad,  by  w  ay  of  1  ad  Joppa,  with  i  he 

Mobile  Jackson  A-  I  City  RR       I 

en  Chicago  and   New  0  I  ind 

Mobile.— V.  83,  p.   I  169 

Chicago  Indiana  &  Eastern  RR.  -The  | 

.    authoritative: 

\rr<r  clearing   up   toe   In 

foi  wme  time  bj  Pi  uusylvunla  Co.  secured  all  the 
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BtOCkS  and   bond.-  of  the  road  and  has  made  It  a  part  of  the   I. on  an. sport 
division  Of  the   Pittsburgh  Cincinnati  Chicago   &   St.  Louis  RR.  (the   Pan- 
handle), thereby  providing  for  the-  Pennsylvania  System  a  second  enti 
Into  Muncle,  Indiana,  an  Important  shipping  centre.     The  Chicago   Indiana 
&  Eastern  Is  -is  miles  long,  running  from  Converse  on  the  P.  C.  C.  &  St.  J... 

to  Muncle.  It  laps  many  small  towns,  and  because  of  Its  little  equipment, 
wlileli  totaled  only  9  engines  and  2N  ears,  was  unable  to  handle  the    business 

of  the  district,  it  is  now  planned  greatly  to  Improve  the  service.  The 
recent  payment  by  the  Pennsylvania  of  the  back  taxes  of  the   c.  i.  &  E, 

to  the    Treasurer  of  (Irani   County   practically  Completed  the  transfer  of  the 
control  of  the  road  and  Its  operation  by  the  I'.  ('.  C.  A:  St.  L.  has  Just  been 
begun.      The  new  officers  are:    lldward  II.  Taylor,  President;    .1.  J.  Turner, 

Vice-President;  S.  11.  Liggett,  Secretary,  and  T.  if.  McKnlght,  Treasurer. 
— V.  84.  p.  930,  589. 

Chicago  Terminal  Transfer  RR.  Sale  Asked  For.  The 
Baltimore  A:  Ohio  RR.,  which  recently  paid  nil'  the  company's 
first  mortgage  5s,  lias  applied  to  Judge  Kohlsaat  at  Chicago 
for  a  judicial  sale  of  the  property.  Efforts  t<>  si  ttle  the  con- 
tesl  for  control  ou1  of  courl  are  understood  t"  have  failed. 
The  Hill-Morgan  interests  are  supposed  to  represenl  a  ma- 
jority of  the  capital  stock.— V.  84,  p.  930,  hot. 

Chicago  Union  Traction  Oo. — Terms  of  Ordinance. — See 
Chicago  Railways  under  "Ri  ports  and  Documents"  in  V.  84, 
p.  1123.  for  ordinance    approved  at  city  election   April  20. 

More  Hunt  Two-thirds  Deposited-  Further  Deposits  Till 
Mn>/  22.  -Tne  Wallace  committi  e  announci  S  that  more  than 
two-thirds  of  each  class  of  the  company's  stock  has  been  de- 
posited with  the  Central  Trusl  Co.,  New  York,  preparatory 
to  reorganization  under  terms  of  tin  notice  in  V.  84,  p.  930, 
ami  the  ordinance  mentioned  above.  Further  deposits  will 
he  received  to  and  including  May.  22. 

JEIn  addition  it  is  stated  that  the  required  amounts  of  the 
stock  of  the  North  and  West  Chicago  street  railroad  com- 
panies have  been  deposited  with  the  Chicago  committee. 
— V.   84,  p.    1052,  995. 

Cincinnati  Bluff  ton  &  Chicago  RR. — Earnings. — This 
company,  whose  bonds  are  being  handled  by  W.  J.  Hayes 
&  Co.  (V.  84,  p.  449),  writes  under  date  of  May  10  in  part: 

*>  The  -'lb  miles  now  in  operation  is  the  middle  section,  which  was  started 
as  matter  of  convenience  in  order  to  reach  the  gravel  banks.  Flnancla 
arrangements  were  made  with  the  Trust  Co.  of  the  Republic,  New  York, 
for  the  construction  of  the  entire  75  miles,  and  when  the  trust  company 
went  Into  receiver's  hands,  we  caused  a  friendly  receivership.  New  con- 
struction work  was  stopped  and  the  roadbed,  being'  in  an  unfinished  condi- 
tion, afforded  no  opportunity  for  a  satisfactory  showing-.  It  is  not  sur- 
prising, therefore,  that   11)05  showed  a  deficit. 

The  receiver  was  discharged  in  May  1900  and  all  claims  satisfied,  but 
owing  to  the  Increased  expenses  of  a  receivership,  and  also  to  the  fact  that 
the  gravel  business  was  not  in  a  condition  to  be  pushed,  no  adequate 
facilities  being  provided,  the  year  1900  should  not  be  taken  as  an  example 
of  what  the  railroad  can  do,  but  nevertheless  the  year  1906  showed  a  deficit 
of  only  §1,700,  or  a  gain  over  1905  of  over  $21,000. 

The  year  1307  will  show  a  large  surplus  for  the  following  reasons:  (1) 
The  gravel  business  is  for  the  first  time  In  a  condition  to  be  pushed,  a  large 
volume  of  orders  being  on  hand,  and  a  new  and  complete  steam-shovel 
plant  with  all  necessary  cars  having  been  installed.  (2)  The  present  section 
of  30  miles  is  now  in  first-class  condition.  (3)  The  northern  extension  from 
Bluflton  lo  Huntington  will  be  in  operation  by  Aug.  1,  connecting  three 
county  seats,  and  giving  direct  connection  with  Chicago,  and  soon  there- 
after the  southern  extension  from  Portland  to  Union  City  will  be  in  opera- 
tion, giving  direct  connection  with  Cincinnati,  and  opening  up  a  large  and 
prosperous  country.  (4>  New  factories,  lumber  mills,  elevators,  &e.,  have 
been  located  on  our  line  during  the  past  year. 

Results  for  the  First  Four  Months  of  1907. 

Gross  earnings 820,351    Interest  on  bonds $10,000 

Operating  expenses 7,306  Taxes 767 


Net  earnings 813,045 


Surplus  earnings 


S2.273 

Business  during  this  period  was  cut  down  on  account  of  car  shortage, 
and  cessation  of  gravel  business  during  the  winter  months.  The  net  earn- 
ings for  May  show  that  this  month's  earnings  will  be  $3,000  net  after  allow- 
ing for  interest  charge,  and  the  balance  of  1907  will  bring  the  average  up 
to  $4,000  per  month  net  on  the  section  now  in  operation.  Compare  V.  84 
p.  507.  440. 

Connecticut  Valley  Street  Ry.,  Northampton,  Mass. — 
Called  Bonds. — First  mortgage  bonds  Nos.  21  and  22  of  the 
Greenfield  &  Turners  Falls  Street  Railway  Co.,  due  June 
1916.  have  been  called  for  redemption  on  June  1  1907  at  the 
Beacon  In  s1  Co.,  Boston,  at  103  and  interest. — V.  83,  p. 
1037. 

Delaware  &  Eastern  RR. — Lease  Approved. — The  share- 
holders have  ratified  the  lease  of  the  road  to  the  Schenec- 
tady &  Margaret ville  RR.  and  the  last-named  company  has 
been  merged  with  the  Hancock  &  East  Branch  as  the  Dela- 
ware &  Eastern  Railway  Co.,  thereby  making  effective  the 
amalgamation  plan  described  in  V.  84,  p.  931. 

Delaware  &  Hudson  Co. — Annual  Meeting. — At  the  annual 
meeting  held  on  Tuesday  J.  Rogeis  Maxwell  and  Frank  E. 
Smith  were  elected  to  the  board  of  managers  to  succeed 
Frederick  Cromwell  and  Alexander  E.  Orr,  who  resigned. 
Mr.  Smith  is  a  member  of  the  law  firm  of  Conway,  Weed  & 
Smith  and  has  been  local  counsel  for  the  company.  William 
S.  Opdyke  also  resumes  his  place  on  the  board. 

The  agreement  modifying  the  lease  of  the  Chateaugay  & 
Lake  Placid  Ry.  was  passed.  The  change  provides  for  the 
payment  of  dividends  of  4%  per  annum  on  the  $1,000,000 
additional  preferred  stock  recently  issued,  making  $3,000,000 
of  the  preferred  now  out,  all  owned  by  the  D.  &  H. 

The  company's  requirements  for  new  capital  in  connection 
with  its  acquisition  of  extensive  tracts  of  coal  lands  south  of 
Wilkes-Barre  and  its  purchase  of  the  trolley  lines  of  the 
Hudson  Valley  RR.  Co.  were  discussed  at  considerable 
length.  Pres;dent  Loree  stated  that  he  had  investigated 
carefully  these  acquistions  and  believed  1  hat  they  were  wise 
and  necessary.  The  company,  he  stated,  is  not  at  the 
moment  deriving  income  from  the  new  coal  properties,  but 
he  believes  that  their  purchase  will  be  fully  justified  within 
the  next  eighteen  months.  When  asked  regarding  the 
probable  amount  of  new  capital  required  by  the  company, 
Mr.  Loree  replied  that  he  had  not  made  up  his  mind  how- 
much  money  the  management  would  need  in  the  near  future, 
but  that  at  a  subsequent  meeting  of  the  stockholders,  of 
which  ample  notice   would  be  given,  the  matter  w;ould  be 


gone  into,  the  requirements  of  the  company  plainly  stated, 
and  the  purposes  of  the  managemenl  thoroughly  explained. 
Equipmt  m  Trust. — The  directors  have  authorized  the  issue 
of  $10,000/100  equipment  trust  bonds,  but  the  details,  such 
as  interesl  rate,  etc.,  are  not  ready  lor  announcement. — 
V.  84,  p.  1113,  10.52. 

Detroit  Plymouth  &  Northville  (Electric)  Ry.—  Sale.— 
See  Jackson  Ann  Arbor  &  Detroit  Ry.-     V.  70.  p.  971. 

Interborough-Metropolitan  Co.,  New  York. — Report.  —  For 

years  ending  March  31: 

Gross  Net  Other  First         Pref.~>%      Balance. 

Fiscal       learnings.     Earnings.       Income.       Charges.      Dividend.      De/lctl. 

Year—          $                   $                  $                  $                  $  $ 

1906-07    13,333,841    21,511,057    1,187,464   21,772,920    2, 273,900   1.347,489 
1905-06    io, 003, .",71    : 0,049,1.-,.-.    1,215,781    23.206,814      2,341,878 

The  "first  Charges"  In   1905  06  Include  dividends  ($2,800,000)   on   Inter- 
borough   Rapid  Transit  sioek   mow  represented  by  bonds  of  the  holding 
company):  also  Metropolitan  Street   Railway  guaranteed  dividends    - 
total  of  $3,639,888,  contrasting  with  $666  368  in  1906  ''7.  most  of  the  Street 
Railway  stock  having  come  li  ncrger.     The  special  fra 

beintr  in  litigation,  are  omitted   (i  -    circular  of  Ex.  Norton  &  I 

New  York,  noticed  undei  "W  i  o     D..-1186.     v.-;.  p 

570. 

Interborough  Rapid  Transit,  New  York. — Termination  of 
Voting  Trust. — The  voting  trustees,  under  da  •  of  May  15, 
give  the  following  notice: 

Pursuant  to  the  provisions  of  the  voting  trust  agreement  dated  May  14 
1902,  holders  of  stock  trust  certificates  Issued  thereunder,  upon  presenta- 
tion of  the  same  duly  endorsed  at  the  office  of  August  Uelmont  &  Co.,  23 
Nassau  St.,  New  York,  will  be  entitled  to  receive  certificates  for  the  capital 
stock  of  Interborough  Rapid  Transit  Co.  (The  Interborough-Metropolitan 
Co.  In  October  last  owned  $33,902,800  of  the  $35,000,000  stock  trust  cer- 
tificates.—ICd.]. — V.  84,  p.   10,->2.  572. 

Jackson  (Mich.)  Consolidated  Traction  Co. — Change  in 
Control. — See  Michigan  United  Railways  below. — V.  82, 
p.    1212. 

Kanawha  &  Michigan  Ry. — Refunding  Plan. — The  stock- 
holders will  vote  June  4  on  a  proposition  to  authorize 
$2,500,000  second  mortgage  20-y  :ar  5%  bonds,  rede*  mabli 
at  par  on  any  inti  .-  -'  day  at  par  and  interest,  th<  p 
to  be  used  mainly  to  pay  off  $2,241,000  of  float  ng  debt, 
repressnting  payments  made  on  equipmenl  ;ss''<.s  and  ad- 
vances by  the  Hocking  '.'alley  for  improvements  and  addi- 
tions. Sups  are  being  taken  to  form  a  syndicate  to  purchase 
about  $1,250,000  of  thes  bonds,  the  balance  to  be  taken  by 
the  Hocking  Valley  Ry.,  which  holds  the  greater  part  of 
the  notes  payable.  The  issue  of  the  bonds  will  clear  'The  way 
for  the  payment  of  dividends  on  the  stock,  which,  it  is 
hoped,  may  begin  July  1  with  a  semi-annual  distribution  of 
1%.— V.  84,  p.   1114',  508. 

Kansas  City  Southern  Railway. — Official  Statement. — At 
the  annual  meeting  on  May  15,  President  J.  A.  Edson,  it  is 
reported,  said: 

Notwithstanding  an  increase  of  7%  in  gross  earnings  for  the  ten  months 
ending  April  30  1906  over  the  previous  year  (1905),  the  gross  earnings  for 
the  ten  months  ending  April  30  1907  show  an  increase  over  corresponding 
peiiod  of  last  year  of  20  %,  with  a  decrease  in  operating  expenses  of  4.2  ",, . 
making  an  increase  in  net  earnine-s  of  99*^.  Your  company  has  handled 
an  increased  business  of  $1,197  SOU,  with  S207.000  less  expenditures  for 
operation.  In  other  words,  all  of  the  increased  gross  earnings,  with  $207,- 
000  added,  are  net.  The  percentage  of  operating  expenses  has  been  re- 
duced from  74.01  for  ten  months  ending  April  30  1906  to  58.63  for  the  cor- 
responding period  of  1907. 

Passenger  earnings  have  increased  from  $746,273  in  loon  to  Si. 114, 431 
in  1907  for  the  ten  months'  period  ending  April  30,  or  49.33%. 

By  reason  of  better  service  the  character  of  your  traffic  has  Improved 
and  the  tonnage  has  become  diversified  so  that  the  road  is  not  so  entirely 
dependent  upon  any  one  class  of  traffic,  such  as  forest  products,  which 
constitutes  the  bulk  of  your  company's  tonnage.  While  the  lumber  move- 
ment during  this  year  to  date  has  increased  some  50,000  tons,  the  percentage 
of  this  commodity  to  the  total  movement  has  decreased,  and  the  movement 
of  manufactured  articles  and  other  high-class  commodities  taking  higher 
rates  has  assumed  greater  proportions.  There  is  every  prospect  for  the 
continuation  of  an  increased  volume  of  business.  The  country  traversed 
by  your  line  is  advancing  rapidly  in  settlement  and  development,  bringing 
its  Increased  local  tonnage,  and  with  proper  development  in  the  way  of 
remunerative  feeders  and  Gulf  outlets,  the  export  traffic  should  increase 
constantly. — V.    84,   p.804. 

La  Crosse  City  (Wis.)  Ry. — New  Stock. — This  company 
has  increased  its  limit  of  capital  stock  from  $242,000  to 
$500,000  (all  of  one  class)  in  order  to  provide  for  improve- 
ments.     An  officer  writes: 

The  amount  outstanding  remains  same  as  last  year,  $242,000.  Do  not 
know  when  the  new  stock  will  be  Issued — probably  5  or  10  %  soon:  balance 
as  needed.  (Compare  statement  on  page  51  of  "Street  Railway  Section.") 
—  hd. 

Lake  Shore  &  Michigan  Southern  Ry. — Bonds  Listed. — The 
New  York  Stock  Exchange  has  listed  The  outstanding  S35.- 
000,000  of  4%  25-year  coupon  bonds  due  1931.  Compare 
V.  84,  p.  990.  753,~744. 

Lewiston  Augusta  &  Waterville  Street  Ry. — Consolida- 
tion.— Under  this  title  there  were  recently  consolidated  the 
Lewiston  Brunswick  &  Bath  Street  Railway  (V.  84,  p.  390) 
and  The  Augusta  Winthrop  &  Gardiner  Railway  (V.  S3, 
p.  1522).  No  details  are  available  at  present  regarding  the 
securities  of  the  consolidated  company,  except  That  it  assumes 
all  the  liabilities  of  the  old  companies.  The  new  corporation 
has  lines  under  construction  from  Lewiston  to  Augusta  and 
from  Augusta  to  Waterville.  a  distance  of  about  50  miles, 
and  also  from  Lewiston  to  Mechanic  Falls,  a  distance  of 
about  9  miles.  The  officers  are:  John  R.  Graham,  Bangor, 
President;  Frank  Silliman  Jr.,  Scranton,  Vice-President; 
D.  S.  Hahn,  of  Lewiston,  Treasurer. 

Lewiston  Brunswick  &  Bath  Street  Ry. — Sale. — See 
Lewiston  Augusta  &  Waterville  Ry.  above. — V.  84,  p.  390. 

Lincoln  (111.)  Railway  &  Light  Co. — Incorporated. — This 
company  has  been  incorporated,  with  a  capital  stock  of 
$2,500,  by  M.  O.  Payne  and  others.  In  March  last  the  local 
trolley  line  was  reported  as  sold  to  W.  R.  Schott  of  Chicago 
for  $150,000.  (Compare  Lincoln  Water  &  Light  Co..  V.  75, 
p.   613,  796.) 
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Louisville  Traction  Co.  —  NewStock.-    R  ngther 

thai  tlu'  company  will  offer  at  |  00,000  of  oommon  sinck 

to  holders  of  n  :il  writes:    "Directo  qoI 

yet  ordered  th  red.     Will  probablj 

on  i  e  July   1."— V.  84,  p.  931,  SO!. 

Maine  Central  RR. — Guarai  \  Bee  Somerset  Ry, 

below.— V,  84,  p.  931,  868. 

Mexican  Central  Ry. —  1  ice-President  Nickerson  /.' 
II.   R.   Nickerson,  of  the  company,  has  re- 

el.    Steps,    i  is  understood,  are  being  taken  in  o 
proposed  United  National  Railways  ol    Mexico,     v. 
i).  271. 

Michigan  United  Railways,  Lansing,  Mich. — Acq 
— This  company,  op  rating  155  mil  s  of  trolley  tines  in  Kala- 
mazoo. Ba  k  ami  ]  ..  and  connecting  Lans 

5  Johns,  Jackson,  Haul''  Creek  and   KalamazooJ  has 
ranged  to  a  .  through  W.  N.  Coler&Co.,a1  a  • 
(understood,    of    about    11,250,000,    practically    the    en 
capita!  stock  of  the  Jackson  Consolidated  Traction  Co.,  in- 
cluding the  holdings  of  \Y.  A.  Boland,  and  will  purchase 
minority  shares  on  the  same  basis.     The  Jackson  company 
owns  and  operates  30  miles  of  track  in  Jackson  and  vicini 
inc'            interurban  h'nes  to  Crass  Lake,  Wolf  Lake,  Rlichi- 

and  Vandercook,  and  has  outstanding  -Si  ,000,000 

'   $712,000  of  an  issue  of  $1,000,000   firs! 

moftgaj      "        bonds  Anc  May  1  1934.     The  two  companies 

lerged  under  name  of  Michigan  United  Railways. 

-  a     tnents  for  each  in  "Street  Railway"  section, 

pag         3      id  .".1  and  V.  70,  p.  1704;  V.  82,  p.  1212. 

Milwaukee  Electric  Railway  &  Light  Co. — New  Mor 
for  6  ir</.- — See  Milwaukee  Light,  Heat  &  Traction  Co. 

below.— V.  84,  p.  50S,  :S39. 

Milwaukee  Light,  Heat  &  Traction  Co. — New  Mortgcu 

This  company,  whose  capital  stock  is  all  owned  by  the  Mil- 
waukee Electric  Railway  &  Light  Co.,  has  filed  a  "refunding 
and  extension''  mortgage  to  the  Metropolitan  Trust  Co.  of 
X  w  York  and  Randolph  Rodman,  as  trustees,  to  secure  an 
e  of  $30,000,000  5'  {  sold  bonds  of  81,000  each,  dated 
April  1  100,  and  due  June  1  1937,  but  subjed  to  call  on  any 
interest  day  at  110.  Interest  payable  June  1  and  Dec.  1  at 
office  of  t* 

Of  the  authorized  amount,  $7. 500,000  is  immediatrh-  available,  but  none 
thercor.  It  is  stated,  Is  likely  to  be  sold  in  the  immediate  future;  SI 
Is   hold  to  retire  the   $5,000,000   fust   morteacc   bonds,  which   are   su 
to  eall  at   110.— V.  84,  p.  10J. 

Mortgage  Taxation  in  New  York. — Amendments  to  Record 
inn  Tax  Law.—S*      "New  York  State"  in  "State  and  City'- 
department  and  editorial  article  on  a  preceding  page.  —  Y .' 
-     p.    1215. 

Nashville  (Tenn.)  Railway  &  Light  Co.— Mortgage  Filed. — 
The  company  has  filed  "refunding  and  improvement" 

mortgage  to  tl  anty  Trust  Co.  of  New  York  as  trus 

to  s  1. 5. 000. 000  V  J  gold  bonds  dated  July  2  1901  . 

B    bonds    are    due    July    1    1956.      Denomination    St, 000.      Interest 
payable  Jan.  1  and  July  1  at  offiee  of  trustee.     Of  the  authorized  a 
S2.ii.  Issuable  for  corporate  purposes,  $6,ooo,onn  is  reserved  and 

can  only  upon  retirement  of  like  amounts  of  underlylni 

and  ved  to  be  issued  at  the  rate  ol  SI  ,000  for  each  !  l  ,250 

expended  for  fnfture  improvements  and  equipments. — V.  ,s:i,  p.  1229,  1098. 

New   York   New   Haven   &   Hartford   RR. — Pro. 
Amalgamation. — See  Boston  &  Maine  RR.  above.  / 

New  York   &   Portchester   Ry. — Change   in    Route. — The 
directors  on  April  2  voted  to  Chang 

The  route  of  that  part  of  the  main  line  lylnff  between  the  Harlem  River 
and  the  northern  boundary  line  of  the  City  of  New  York, 
southern  terminus  from  the  intersection  of  Southern  Boulevard  and  Willis 
Avenue  to  a  point  at  or  near  the  Intersection  of  132d  Street  and  Willis 
Avenue,  on  the  Harlem  River;  and  also  to  chancre  the  route  of  its  branch 
line  from  the  main  line  near  Adams  Street  and  Morris  Park  A 
Clason's  Point. 

An  ad vi  iccordingly  published  in  the  "New 

York    ;  May  IS  announcing  an  applical  on 

Hoard    of    I  ■■    and    Apportionment    for    autho 

make  the  proposed  chi  Inch  are  fully  described  in  the 

official  notice.- — V.  84,  p.  52. 

Pennsylvania  Co. — Ac  Chicago   C 

I.  above.— V.  84,  p.  932. 

Pennsylvania  RR.— .1/  ompleted.—See  Philad 

6  Erie  RR.  below.— V.  84,  p.  L053,  9 

Pensacola  Electric  Co. — First  Dividend.  —  An  inii; 
annual  dividend  of  S3  per  Bh  b  en  declared 

$300,000  preferred  stock,  payable  June  1  to  stockholdei 
record  May  22. — V.  83,  p.    156. 

Philadelphia  &  Erie  VOL.— Payment  for  Stock— Cor 
erminated  Mug  1.—  iry  tod  Treasure!   * 

zandt  wri' 

Oder  the  provisions  of  the  agreement  with  Pennsylvania  RR.,  a  1  opy  of 

which  was  Bled  with  ti  -y  of  State  at   Harris!, up.'   May   1    : 

stock  of  this  company,  upon  presentation  at  the  office  or  the 
above,  will  be  exchan  stock  of   Pennsylvania   Hit.  I  o 

share,  or  the  holder  Is  entitled  to  reoelve  $68    p 

Under  the  terms  of  said  agreement.  th<  ice  of  this  com- 

pany terminated  on  May  1  1907,  and  all  11  MseB 

were  acquired  by  Pennsylvania  RR.  Co.  as  of  that  date.     V.  M,  p  891,; 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Rv. 
Line  Added  to  System.— S^e,  Chicago  Indiana  &  RR, 

above  — V.   -  !.  p.  812,  800, 

Quebec  &  Lake  St.  John  Ey. — Canadian  North*  rn  I 
Dominant.  annual  meeting  held  in  Q 

10,  representatives  of  the  Canadian   Northern  v. 
to  the   board  of  directors  and    I).    B.    Hani 

Vfoine   and   Z.    A.    Lash    \ 
Presidents.     The  directors  are: 


i).  B.  iinun.i.  Z  a.  Lash,  P.  C.  A.uneslej .  u  .  h.  Moore,  \.  .1.  Mltohell 
and  F.  Nloolls  of  Toroi  ilne,  John   i     Ro  b,  Senator 

.luies  Tessler  and  E.  Beaudei  ol  Qui  i>,  e.  in  addition  to  the  (  tllowlng  aon- 
i  lectlvc  members:    .1 .  Geo.  I  lai  nca  Ion. 

.hid  •  representing  Chlcoti 

and  ■  ioquet  ce  ncl  tl  ( io\  ei  nm< 

irtng  control  oi  th    Qui  b  c  &  Laki    Si .  John 
the  Can  hem  obtains  an  citj  of 

Y.  83,  p.    1  112,    1525. 

Richmond    Fredericksburg    &    Potomac    RR.      Bon 
The  company,  we  an  informed,  has  sol  I 

10-year   general    mortg  Id    bonds    to    the    Richmond- 

Wash  i  ■    nipany.to  provide  fund  irehasing  loco- 

motives and  freight  cars,      lie  ale  ||    of  3] 

bonds  now  ou1  amounts  to  $2,680,000.     V.   J3,  p.   I  171. 

St.  Louis  Southwestern  Ry.  -Application  to  List.     The 

Nevi  iTork  Stock  Exchange  has  been  req  $1,326,- 

000  additional   list    consolidated   mortgage    I',    bonds  due 

2,  making  the  total  listed  $18,122,000.     V.  84,  p.  [053. 

Seaboard  Air  Line  Railway.-  Equipm  nl  Certificates 
Offered. — Henry  &  \\  st,  Philadelphia,  on  offering  for  sale 
$1,300,000  equipment    •">'  ,    certifii  ries  "I."  say: 

This  obligation  Is  Issued  under  what  is  known  as  the  'Philad,  Iphla  plan" 

(V.  82,  p.  363)  and  is  represented  by  certificates  of  the  Provldem  Life  in: 
Trust  Co.  of  Philadelphia.  The  guaranty  of  the  Seaboard  Air  Line  Rallwaj 
is  endorsed  on  each  certificate,  The  title  to  He-  equipment  is  beld  i in  the 
idem  Lift'  &  Trust  Co.  of  Philadelphia,  as  trustee  tor  the  be 
oi  rt locates.  The  certificates  are  to  be  d  Lted  Maj  i  1907,  are  to  be  of 
$1,000  denomination  and  mature  in  twenty  send  annual  Installments  ol 
$65,000  each,  beginning  Nov.  1  1907.  This  equipment  consl  ts  ol  1,000 
ventilated  box  ears,  5oo  gondola  cars,  50  ballast  oars  and  m  passenger 
coaches.  The  total  cost  of  the  equipment  is  $1,719,232  50;  amount  ol 
certificates  Issued,  $1,300,000:  amount  to  be  paid  In  cash,  $419,232  50, 
which  is  more  than  24  %  of  the  total  cost  of  the  equipment.  ■-  V.  84,  p. 
509,   451. 

Somerset   Railway,   Maine. — Guaranteed    Notes   Sold   and 

Offered. — This  company  1ms  sold  §1,500,000  t-year  5°Z  noti  s 
maturing  June  1  l')ll  to  a  syndicate  composed  of  Bond  & 
Goodvvin  and  N.  W.  Harris  &  Co.,  who  are  offering  them  on 
a  5.25%  income  basis.  The  notes  are  guaranteed  uncon- 
ditionally as  to  principal  and  interest  by  the  Maim  Central 
RR.— V.  84,  p.  804. 

Southern  Pacific  Company. — New  Treasurer. — Assistant 
Treasurer  A.  K.  Van  Deventer  has  been  elected  Treasurer 
to  succeed  the  late  Capt.   N.  T.  Smith. 

Right  to  Subscribe. — -All  stockholders  of  record  at  12  m. 
May  25  are  offered,  by  advertisement  on  another  page,  the 
right  to  subscribe  on  or  before  June  15  for  $;i6,000,0()0  new 
preferred  stock  at  par  to  the  extent  of  15%  of  their  respective 
holdings.  Subscriptions  are  payable  $25  per  share  at  the 
time  ol  making  the  subscription,  $25  per  share  on  or  before 
July  15  and  the  remaining  $50  per  share  on  or  before  Aug.  15. 

Subscribers  may  pay  their  subscriptions  In  full  at  the  time  fixed  for  the 
payment  of  the  lirst  installment,  in  which  case  full-paid  negotiable  receipts 
will  be  issued.  Interest  at  the  rate  of  5%  per  annum  will  be  allowed  on  th 
advanced  payments.  Warrants  entitling  the  holders  to  subscribe  will  be 
mailed  .June  1.  Of  the  new  stock  the  Union  Pacific  Railway  Co.,  as  a  bolder 
of  about  45  %  of  the  Southern  Pacific  Co.'s  stock,  will  take  about  $1."), 000,000, 
leaving  about  $21,000,000  to  be  subscribed  for  by  the  public.  Compare 
t'nlon  Pacific  RR.,  also  Southern  Pacific  Co..  in  last  week's  "Chronicle  " 
p.  1114  and  1115. 

Southern  Ry. — Bond  Issue  for  Controlled  Property. — See 
Carolina  &  Tennessee  Southern  Ry.  above.  —  V.  84,  p. 
571,  392. 

Syracuse  &  South  Bay  Electric  RR. — Mortgage. — The  New 
York  State  Board  of  Railroad  Commissioners  has  granted 
authority  to  issue  a  mortgage  to  secure  $1 .000. 000  bonds  to 
be  used  for  the  construction  of  the  road. — V.  84,  p.  627,  509. 

Toledo  (0.)  Railways  &  Light  Co. — ,  I  Purchase — 

New  Stock. — The  shareholders  will  vo  15  (1)  upon 

purchasing  all  the  property  and  franchis  s  oi  the  Toledo  Gas 
Electric  &  Heating  Co.  (V.  81,  p.  269,786,  1046,  1497;  V. 
82,  p.  575)  and  (2)  to  increase  the  capital  Stock  of  the  com- 
pany from  $12,000,000  to  $15,000,000.  —  V.  84,  p.  750,  217. 

Union  Pacific  RR. — Meeting  to  A  uthor,  •  —The 

shareholders  will  vote  June  15  on  th   prop  toincn 

common    stock   by   $100,000,000,  in   order   to   provide 
$42,857,143  new  stock   to  be  de  and  issued  only  in 

converting  the  875,000.000  new   1%  convertible  debenti 

Bribed  last   week,  and  the  remaind  :r  to  be  retained  for 
further  req  ts. 

Option  to  Subscribe.— See  advertis  her  page 

of  this  issue  and  compare  V.  84, p.  1 1 15. 

Underwriting. —  Kuhn,  Loeb  &  Co.  have  organized  a  syndi- 

erminable  on  or  before  S  pt.   16)   to  underwrite  the 

,000,000  [%  convertible  bonds.     The  o  to  be 

ived  is  stated  in  a  dated  May  '.)  from    President 

ffarrfman  to  the  afof<  as  follows: 

in  order  to  insure  the  necessary  funds  to  provide  tor  its  requirements, 

the  company  wishes  to 

the  purchase  at  the  sai  and  upon  thi 

offered  to  the  stockholdi  ol  said  Issue  as  shall  not  be 

subscribed  for  by  the  itockboldt   a  upon  thi    propi    ed  ofli 

"The    form    of   the    bonds    and    of   the  Under   Which    the    same 

be  Issued   shall  lal]    pay 

Of  2  "  .  upon     the 
'.alue  of  Said  Issue  ol  bonds  and  will  » 
commission  or  \.  oi  i  %  and  voui  actual  dl  ots. 

Profit  of  $66,352,053  on  Invt  \tmeni  -An  official  compila- 
tion -fates  as  follows:  ; h  May  i  ■  of  t he 
company's  investments  and  n-im  V.  84, 
p.  609,  572): 

Summary 

South  rue    Nortl  rnts.         Total. 

$117  ji  17,869,798 

osold 

,    9(  :  LlS.103.eSO      2SS.11S.7S7 


Total $•,  7   $113,103,059   SSfi 

en«  .488.111 


I. $24.836, 88U  I.$59,S93,5S2  1)$18.078,308  [.$60,352,053 
V.  M,  p    1115,  1033. 
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Virginian  Ry. — Merger  Effected. — This  company  onMay  10 
acquired  by  <lrcd  the  Deepwater  RR,  per  plan  in  V.  84, 
p.  027,  694,   1053. 

Terminal  Mortgage. — The  Virginian  Terminal  Railway  Co., 
which  owns  the  company's  terminal  property  a1  Norfolk, 
including  sonic  ~>2r>  acres  of  land,  &c,  has  made  a  mortgage 
to  the  Central  Trust  Co.  of  New  York  to  secure  810,000,000 
of  50-year  5%  gold  bonds. 

Denomination  $1,000.  Principal  due  May  l  1957,  but  subject  to  call  on 
anj  Interest  day  (May  l  or  Nov  li  at  1 1  * »  and  Interest.  The  bonds  are  to 
be  guaranteed,  principal  and  Interest,  bj  the  Virginian  u.  $500,000  an 
issuable-  at  once,  the  remaining  $0,500,000  bell  d  for  construction 

and  completion  of  properties.      V.  84,  p.  1053,  604. 


Virginian   Terminal   Ry. 
Railway  above. 


Co.—  Mortgage. — Sec    Virginian 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Ice  Co. — Authorized. — The  shareholders  on  May 
13,  by  a  vote  of  258,000  to  6,000  shares,  adopted  the 
amendment  to  the  certificate  of  incorporation  extending  the 
scope  of  the  company's  business,  in  order   that   during  the 

winter  when  the  ice  business  is  slack  the  company  may  be 

able  to  manufacture  brick  and  deal  in  building  material, 

coal,  wood,  &c. 

President  Wesley  M.  Oler  is  quoted  as  saying  that  the  reason  for  the 
charter  amendment  permitting  the  directors,  as  Individuals,  to  do  business 
wltti  themselves  as  directors  was  that  the  company  desired  to  merge  into 
Itself  subsidiary  companies.  Directors  of  the  parent  company  are  directors 
In  the  subsidiaries  and  it  is  necessary  to  have  the  amendment  in 
order  to  validate  their  acts  in  the  transfer  of  securities.  The  American 
Ice  Co.,  It  is  understood,  will  succeed  the  American  Ice  Securities  Co.  as  the 
dominant  concern. — V.  83,  p.   1588. 

American  Ice  Securities  Co. — Merger  Plans. — See  Ameri- 
can Ice  Co.  above.  — V.  84,  p.  998,  933. 

American  Strawboard  Co. — Dividend.— This  company, 
$4,495,500  of  whose  capital  stock  (of  $6,000,000)  is  owned 
by  the  United  Boxboard  &  Paper  Co.,  has  declared  a  divi- 
dend of  1%  payable  on  June  1  to  holders  of  record  May  21. 
The  United  Boxboard  &  Paper  Co.  in  December  1905  agreed 
that  all  dividends  in  excess  of  2%  per  annum  received  upon 
the  stock  pf  the  American  Strawboard  Co.  should  be  devoted 
to  the  retirement  of  the  United  Company's  collateral  trust 
bonds  of  1926,  as  stated  in  V.  84,  p.  107. 

Officers. — C.  C.  Adsit  has  been  elected  Vice-President  and 
a  director  to  succeed  E.  M.  Watkins,  resigned.  The  direc- 
tors and  officers  now  are: 

Directors. — George  J.  Marott,  S.  D.  Theis,  L.  W.  Bodman,  Sidney 
Mitchell,  C.  C.  Adsit,  J.  L.  Otis,  S.  li.  Fleming-. 

Officers — President  Sidney  Mitchell;  Vice-President.  C.  C.  AdsifTreasurer 
L.  W.  Bodman;  Secretary,  Hyatt  Cox;  Auditor,  William  G.  Hobbs. — V.  84, 
p.  998,  750. 

American  Woolen  Co. — Syndicate  Dissolved. — The  syndi- 
cate which  last  year  underwrote  the  issue  of  $10,000,000 
new  preferred  stock  at  par,  less  a  commission  of  2J^%,  was 
dissolved  on  May  15,  the  subscribers  receiving  their  pro  rata 
share  of  the  amount  unsold,  which,  owing  to  adveise  mar- 
ket conditions,  is  said  to  have  been  about  $7,000,000. — V.84, 
p.   1054,  933. 

Arizona  Commercial  Copper  Co. — Listed  in  Boston. — The 
Boston  Stock  Exchange  has  listed  this  company's  $2,500,000 
capital  stock;  par  of  shares  $25.     No  bonds. — V.  84,  p.  694. 

Babcock  &  Wilcox  Co.,  New  York. — Dividends — Slock 
Offered.— Frederic  H.  Hatch,  30  Broa  eet.,    is  offering 

200  shares  of  this  company's  $15,000,000  stock  at  103.  "An- 
nual dividend  rate,  7%,  payable  quarterly,  January,  April, 
July,  October."  Par  value  of  shares,  $100.  The  company 
manufactures  water-tube  steam  boilers  for  stationary  and 
marine  purposes,  stokers,  superheaters  and  accessories. 
Compare  V.  84,  p.  451. 

Bodwell  Water  Power  Co.,  Bangor,  Me. — Status. — This 
company's  dam  and  power  plant  at  Milford,  Me.,  was  re- 
ported as  practically  completed  some  weeks  ago.  A.  B. 
Leach  &  Co.  of  this  city  in  February  last,  when  offering  at 
par  and  interest  a  small  block  of  the  first  mortgage  gold  5s, 
said  in  substance: 

Authorized  bond  issue  $1,000,000,  outstanding  $800,000,  secured  by 
first  mortgage  upon  the  entire  property.  The  company  owns  the  entire 
water  rights  upon  the  Penobscot  River  at  Oldtown  and  at  Gilman's  Falls, 
Maine:  also  the  land  for  some  2  K£  miles  along  either  side  of  the  river.  Has 
lor  a  number  of  years  been  selling  hydraulic  power,  the  development  con- 
sisting of  a  masonry  dam  from  which  have  been  operated  woolen  mills, 
pumping  stations,  &c.  Extensive  improvements  were  commenced  in  1905, 
consisting  of  the  largest  hydro-electric  plant  in  Maine.  A  concrete  dam, 
1 ,100  feet  long  and  20  feet  high,  has  been  constructed  at  Oldtown,  and  one 
about  400  feet  long  and  20  feet  high  across  the  Stillwater  River  at  Gilman's 
Falls,  Maine;  the  latter  dam  serves  to  regulate  the  flow  of  water  and  may 
be  used  to  generate  additional  power.  A  power-house  of  steel  frame  and 
concrete  Is  located  contiguous  to  the  dam.  Installation  will  be  made  of 
12  turbines  directly  connected  with  generators  having  a  capacity  of  750 
K.W.  each, or  a  combined  capacity  of  9,000  K.W.  Ample  space  In  the 
power-house  is  provided  for  three  turbine  engines  having  an  aggregate  ca- 
pacity of  5 ,000  horse-power.  The  revenue  received  from  contracts  in  opera- 
tion show  that  the  same  is  sufficient  to  meet  all  operating  expenses, interest 
onthe funded  debt  and  6%  dividends  on  $300,000  preferred  stock,  and  an 
amount  to  be  credited  to  the  surplus  account.     Compare  V.  83,  p.  40. 

(Richard)  Borden  Manufacturing  Co.,  Fall  River,  Mass. — 
Stock  Dividend. — The  stockholders  on  May  9  unanimously 
voted  to  increase  the  capital  stock  front  8800,000  to 
$1,000,000,  the  new  shares  to  be  distributed  as  a  stock  divi- 
dend of  25%.— V.  84,  p.  695. 

Central  &  South  American  Telegraph  Co. — Stock  Dividend. 
— The  s  lders  on  May   14  voted  to  increase  the  capital 

stock  from  $8,000,000  to  $12,000,000.  Of  the  new  stock 
*_. 000,000  will  be  distributed  as  a  stock  nd  of  25% 

stockholders  of  record  .May  14  to  represent  earnings  ex- 
pended for  improvements  and  additions,  as  stated  in  V.  84. 
p.  1054.  The  payment  will  be  made  June  1.  The  new 
shares  will  be  entitled  to  participate  in  the  July  dividend. 


Of  the  capital  stock  (87,725.600  outstanding  .  1212,500 

owned  by   the  .Mexican  Telegraph  Co.  —  V.   84,  p.    1054. 

Chicago  &  Milwaukee  Transportation  Co. — Called  Bonds. — 
four  first  mortgage  bonds  of  L898,  covering  steamship 
"Christopher  Columbus."  to  wit,  Nbs.  8,21,38  and  62,  were 

able  ai  t  lit  Hank  of  Commerce,  Clev<  land.  O.,  on  March  1. 

—  V.   83,   p.    1038. 

Cluett,  Peabody  &  Co.,  Manufacturers  of  Collars  and  Cuffs, 
Troy,  N.  Y.—  A rew  Offia  rs.  — Firsl  Vice-Presidenl  P.  V .  \'<  a- 
body  has  been  elected  President  to  succeed  Robert  Clu< 
who  has  resigned  after  many  y  a  ce.     The  directors 

(and  offici  i  a  i   are   dov  : 

Directors:  President,  P.  F.  Peabody;  Vice  Presidents,  H.  S.  Kennedy, 
<'..  W.  Statzell,  Robert  Cluett  Jr.;  Secretary,  <;.  Aitnd  Cluett;  Treasu 

E.    HaroldgCluett;   Walter   II.   Clu-tt,  C.  A.  Culver,  A.   E.  Cluett,  Ai 

(JillesDle. 

The  eapiial  stock  is  87.000,000.  divided  into  $4,000,000  of 
preferred  and  $3,000,000  pf  common.  There  are  no  bonds 
or  mortgages  outstanding.  —  V.  80,  p.   1365. 

Columbia  Gas  &   Electric    Co.,   Cincinnati,  &c. — Natural 
Gas  Contract. — A  contract  was  Bigned  last  week  between  i 
company's  subsidiary,  the   Union  Gas   &  Electric  Co.,  and 

the  Ohio  Fuel  Supply  Co.  (V.  83,  p.  41),  under  which  the 
last-named  company  will  build  an  18-inch  main  from  its 
West  Virginia  gas  fields  to  Cincinnati,  a  distance  of  about 
161  miles,  at  a  cost,  it  is  said,  of  say  $3,000,000.  Pending 
the  completion  of  this  main,  the  Ohio  Fuel  Supply  Co.,  it 
is  stated,  will  supply  Cincinnati  with  natural  gas  from  the 
Ohio  fields  upon  the  completion  of  a  short  connecting  line. 
The  Columbia  Gas  &  Electric  Co.,  it  is  reported,  will  also 
build  a  pipe  line  of  its  own  to  new  gas  fields.  See  Y.  84, 
p.  1055. 

Crow's  Nest  Pass  Coal  Co.,  Ltd.,  Toronto. — Earnings. — 

The  report  for  the  calendar  year  1906,  it  is  stated,  shows: 

Cal.  — Output  {tons) —  Net        Dividends   Balance,  Total  surp. 

Year.  Coal.         Coke.        Profits.    (10%pemn)    surplus.    Dec  31. 

1906 806,901      213,295      $351,791      $350,000        51,791      $353,592 

1905 831,249      257,702        497,899        349  418      148.481         351,801 

The  decrease  In  output  tind  profits  is  attributed  to  the  strike  that  lasted 
from  Sept.  22  until  the  middle  ol  November.  Total  expenditures  for  im- 
provements in   1906,   S170.169.   against   $209,576   in    1905. 

The  balance  sheet  of  Dec.  31  1900  shows  outstanding:  Bills  payable, 
$536,787,  against  S367,77o  Dec.  31  1905;  accounts  payable,  $215,755, 
against  S226.447.  No  bonds.  The  reserve  is  SI. 800, 000  (no  change); 
cash,  $10,519,  against  513,773;  accounts  receivable,  $423,495,  against 
8616,803-  value  of  mines,  real  estate,  Dlant,  ccc,  £5,481,323,  ap-am^t 
$5,374,645. 

New  Stock. — The  shareholders  will  vote  May  21  on  in- 
creasing the  capital  stock  from  $3,500,000  to*  84.000,000. 
— V.  83,  p.  270. 

Columbus  &  Hocking  Coal  &  Iron  Co. — First  Dividend  on 
New   Preferred. — The    directors    on    Wednesday    declared    a 
dividend  of 
able  July  1. 

New  Directors. — D.  N.  Postlewaite  and  Henry  S.  Haskins 
have  been  elected  directors  to  succeed  F.  M.  Cronise  and  C. 
G.  Barratt.— V.  83,  p.  S20,  326. 


llA%  on  the  $200,000  new  preferred  stock,  pay- 


Denver    Gas    &    Electric 


Co. — Monthly 


Dividend. — An 


initial  monthly  dividend  of  J^  of  1%  (annual' rate  6%)  has 
been  declared  on  the  $3,500,000  stock,  payable  July  1  to 
holders  of  record  June  20.     Compare  V.  84,  p.  870. 

Fall  River  (Mass.)  Cotton  Mills. — Wage  Adjustment — 10% 
Increase  Practically  Assured. — See  page  1078  of  last  week's 
"Chronicle."  The  New  Bedford  cloth  and  cotton  mills  have 
granted  a  10%  increase  in  wages,  effective  Mav  27. — V.  82, 
p.  1442. 

Galveston-Houston  Electric  Co. — Incorporated. — This  com- 
pany was  incorporated  under  the  laws  of  Maine  on  May  8 
with  $6,000,000  capital  stock  in  shares  of  8100  each.  Presi- 
dent, C.  E.  Gurney,  Portland,  Me. 

The  company  is  understood  to  be  a  Stone  &  Webster 
enterprise . 

General  Electric  Co. — New  Directors. — Marsden  J.  Perry 
of  Providence  has  been  elected  a  director  to  succeed  the  late 
Gen.  Eugene  Griffin,  and  S.  L.  Schoonmaker  to  succeed 
T.  K.  Henderson. 

Option  to  Subscribe  for  $13,000,000  Convertible  Debenture  5s. 
— Stockholders  of  record  June  20,  it  is  announced,  will  b 
permitted  to  subscribe  at  par  until  and  including  July  20 
to  the  extent  of  20%  of  their  respective  holdings,  for  an  issue 
of  $13,000,000  10-year  5%  debenture  bonds,  convertible 
after  June  1  1911  into  the  stock  of  the  company  at  par, 
and  redeemable  after  that  date  at  105,  subject,  however,  to 
the  stockholders'  right  of  conversion.  Subscriptions  will  be 
payable  50%  on  July  20  1907  and  50%  on  Jan.  20  1908,  or 
optionally  in  full  on  the  first  date  mentioned,  whereupon 
bonds,  or  negotiable  receipts  therefor,  will  be  delivered. 
The  proceeds  will  be  used  for  additional  working  capital. 
Compare  report  of  President  Coffin  in  V.  84,  p.  HIS,  1110. 

Gottlieb-Bauernschmidt-Strauss  Brewing   Co. — Report. — 

The  results  for  the  year  ending  Feb.  28  1907  were: 

Fiscal                 Gross      Admtnis.  Int.  on  1st  Sinking       3".,  on 

year —         earnings.    erp.,&c.  mtge.bds.  fund. 

1906  07 $651,276      S6S.431  $225,000  525,000 

1905-06                695,790         72.012  225.000  25.000 

1904-05 55S.125        71,239  225,000  25,000 

— V,   84,  p.   999,  628. 

Homestake  Mining  Co. — Dividends  Temporarily  Discon- 
tinued.— A  circular  signed  by  President  J.  B.  Haggin  and 
Secretary  Fred.  Clark  has  been  sent  out  from   the    office   of 


Ral.  for 
inc.  bonds,  denr'n  &c 
$105,000      5227,845 


105,000 
105,000 


268,778 
131,S86 


.May  18  1907.  | 
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Lounsbery   &  Co..  Transfer    Agents,    !■">    Broad    St.,   New 

York,   under  date  of  May  s  L907,  saj 

Kor  tin-  Hist  tune  in  over  twenty  eight  years  it  is  deemed    advisable  to 
temporarily  discontinue  the  payment  of  the  monthly  dividend.      \ 
the  mine  prevents  operations  under  ground  and  the  mills  an-  luinir  up  in 
order  to  allow  tin-  water  ordinarily  used  in  them  to  go  into  the  mine  to  ex 
tlncutsb  the  lire. 

was  discovered  between  tin-  500  and  600  tool  lev<  La   on  Mai-   :■ 
was  finally  determined  that  the  best  Interests  or  tin-  propert]   requlredthe 
(loading  of  the  mine.  ana.  on  Apr.  i"i'.  approximate!]    1,000  cubic  fe< 

7. .Mm  gallons  per  minute    were  tinned  Into  the  mine  through  various  chan 
uels       It  Is  proposed  to  lill  the  mine  from  the  1  ,850  root  level  to  the 
level.       The    mine    openings    between    these    levels    amount     to  68,30 

Cubic  feet   of  air  space.        U   this  date  the  water  has  risen  to  thellooroi   i  h  , 

600  foot  level,     it  Is  expected  that  tin-  dre  win  be  submerged  on  or 

June  1,  when  the  water  now  going  Into  the  mine  will  be  available  foi   milling 

purposes  again,  ami  as  many  stamps  (probably  500  to  600)  win  in-  si 
as  can  be  furnished  with  ore  from  the  surface  openings.     Nothing  Si 

occuiTlnir  to  prevent,  the  mine  will  be  unwatered  to  the  500  level  abo 
middle  of  July,  when  underground  operations  to  that  depth  will 
mimed  and  the  remainder  of  the  1,000  stamps  started.     Operations  below 

the  500  level  will  follow  as  each  level  is  relieved  of  Us  water  contents 

When  the  tire  was  discovered,  the  mine  was  In  excellent   physical 
tlon.        No     material     Impairment     Is     lookid     for     from     water     eon 
The  unwatertng  will  not  be  expensive.       The  treasury  will  take  care  "I 
We  have  twentv    v  ears'  ore  In  Bight,  and  owe  nothing.      Our  slime  plant   is 
practically  finished,  and  the  property  generally  in  good  order  and  condition. 

However,  pending  the  resumption  of  operations,  the  management  deemed 
It  best  to  maintain  the  present  strong  financial  position  of  the  oompanj  bj 
temporarily  discontinuing  dividends.    Compare  V.  83,  p.  1  170:  V.  84  .  p. 274 

Tlie  company  since  its  organization  in  1S77  has  distributed 
on  its  stock  102.35^  in  dividends.  Of  the  stork  au- 
thorized. ($22,000,000  .  $21,840,000  is  listed  on  the  New 
York  Stock  Exchange. — V.  84,  p.  274. 

Home  Telephone  Co.,  Ft.  Wayne,  Ind. — Dividend  In- 
ised. — This  company  recently  paid  a  semi-annual  divi 
dend  of  -lj'  ,  on  its  $250,000  of  common  stock.  The  pre- 
vious dividends  were  '_"  j  in  April  and  2%  in  October.  There 
is  also  outstanding  $260,000  6%  cumulative  preferred  stock. 
Par  of  shan  s  $50.  The  authorized  -'ssue  of  capital  stock  is 
limited    to    $1)00,000. 

Bond  Issiu . — A  mortgage  has  been  made  to  the  Trio-State 
Loan  iV  Tri  si  Co.  of  Fori  Wayne,  Ind.,  as  trustee  to  secure 
an   issue   of  $250,000   t>r;    gold   bonds    dated   Jan.    1    1907. 

These  bonds  are  due  Jan.  1  11)37.  but  are  subject  to  call  on  or  after  Jan     1 
1917  at   102.        Interest  payable  July  1  and  Jan.  1.      Sinking  fund  Z%  an 
nually  hist   10  years:  thereafter   4  '*;,    per    annum.     Amount   outstanding. 
$220,000.     There  are  no  underlying  bonds. 

Directors  Charles  S.  Bash.  Pies.;  John  B.  Reuss.  Vice-Pres.:  Wm.  L. 
Moellerinsr.  Sec:  Max  B.  Fisher.  Treas.:  Isidor  Lehman.  P.  W.  Smith,  G. 
Max  Hofmann,  W.  A.  Bohn.  Geo.  T.  Fox. 

Manufacturers'  Light  &  Heat  Co.  of  Pittsburgh.— Earn - 
,«.  —  Kor  the  quarter  ended  March  31   1907: 

Gross ._.      $l,404,772|Charges.    &c $20<i.'.is 

Net  (after  taxes) .  ...       983, 10yf  Balance,   surplus 776,128 

—  V.  84,  p.  ill  ,  -US. 

Michigan  Sugar  Co.— Constituent  Property. — See  Penin- 
sular Sugar  Refining  Co.  in  V.  84,  p.  935.— V.  83,  p.  1039. 

Montreal  Rolling  Mills   Co. — New   Stock. — The     'Toronto 

Globe"   of    May    8   says: 

The  Montreal   Rollins  Mills  Co.  has  Increased  its  capital   from  SS16.000 
to  (1,200,000,  the  new  issue  of  stock  being  Issued  to  shareholders  at  the 
rate  of  one  share  of  new  stock  for  every  four  shares  of  the  old.      Tin 
to  t  old  at  Si  a  to-day. 

National  Lead  Co. —  Dividend  Rati    of  Common   Stocl    In- 

■  from    !  '        —The  directors  on   Thursday  de- 

■:  quarterly  dividend  of  1  •  4    ,  on  the  $20,713,600  com- 
mon s!ock.  payable  July  1  to  ho;. in  a  of  record  June  1  i .    Divi- 
ids    on    tip-    common    shan  s    were    resumed    last    July   at 
1'  ,'   per  annum,  now  increased  to  5%,  contrasting  with: 

DIVIDENDS.—     '02.  '93.  '1)1.  'in.  'I)''..  ''.i7.  1898  to '00  1906  07   Julv07 
Common,  per  .-•  -         o       2       3       l       o       0  1  %yearly. 
V,  84  p     •"-. 152. 

New    England    Watch    Co.,    Waterbury,     Conn.— 
Off  B.  Ha  ch  ,30    B  oad    Si .,    New 

York,  is  offi  rii  G         124  per  share  (par  $25)  100  si 

npany'e       "      100  capital  stock     Annual  dr  idend    i 
.  payab  terly,  January,  April.  July,  Octobi 

(Thei  New  York  &  Cuba  Mail  Steamship  Co. — Status.— 
H"  r  &  Ui  i  ks,  X.  V.  and  Boston,  in  a  circulai 

The  company  commenced  to  run  steamers  between  New  York  Cltv  and 
Havana  and  City  and  the  South  Side  of  i 

then  known  as  the  Ward  Line.      The  business  lncr<  !lv.  until 

net  earnings  for  thi  101  to  1906  averaged  (965,551 

In  February  last  the  property  was  bouirht  by  Charles  v. 
elates  who  formed  the  New  York  ix.  Cuba  Mall  St< 
laws  of   Maine.    The  new  company   Is  capitalized   for  J  10,00 

bonds   and  (20,000,000  ol  stock  ol  par  value  ol  $100 
'ore  amount  1" 

Ing  Jl,30i  iate  ol  thi  sings  for  the  v. 

■  .  after  the  payment  of  flxi 
which  Is  equivalent  to  $4  per  sh.v  capital 

for  the  five  years  ending  Aug.  l  1906   were  $22,2 
an  a  it  of  $4,451,485.  earnings  tor  I 

(  ear  of  $91 

■    31  1907,  those  previous  to  the 

mere 

Quarter  endint  ■  ifi  ./,,■•,  31  19  7   12 

S.'.")7.7'.)l      $206,139 

1 

■ 

tlon. 

•     Mexico 
ship 

of  ti. 

Lines,     and 
Brooklyn.     Piers  and  wharfs  are 


where  they  depend  on  lighters.     Plans  have  al  1  1  mlated   1< 
lug  toward  Improvements  al   Havana  with  regard  to  wharl  and  shlpplni 
facilities. 

Offloers:      President,      Calvin      Austin;      Vlci  deni      and    General 

Manager,  I.  G.  Smith:  Vice-President  and  1  ol   ["raffle.  W.  E,    niid 

Secretary  and  Treasurer,  \    11    Campbell  Calvin    Austin. 

Henry  P.  Booth,  W  1  Bird  Jr.,  John  EngUs,  C  W  Morse,  l.  G.  Smith, 
Henrj    R.  Mallory.      V.  84,  p,  B07,  B76, 

North  American  Company.  Notes  Offered.-  Eledmond  it 
Co.,  New  York,  and  l.ec,  Higginson  &  Co.,  Boston,  have 
purchased  and  are  offering  al  935  s  :iml  interesl .  al  which  the 
estor  sets  lib.'  ,  interesl .  $5,000,000  5-year  5«  ,  collateral 
trust  gold  notes  dated  May  1  L907  ami  dm'  May  I  1912,  bu1 
subject  to  call  al  company's  option,  alter  two  years  from 

date     on  .'JO  days' notice,  at    101    and   interest.      These  le- 
are  secured  by  deposit   with  the   Morton  Tms1   Co.  as  trustee 
Of   the  following  amounts  of   stock   of  controlled   properties. 

Aulhorited.        Issued.        Pledged. 
Laclede  Gas  l.lirht  Co.,  St.  Louis,  com. 

stock  paying  5%  per  annum  $17  5 100   $8,500,000  $5,000,nno 

1  there  Is  also  outst'g  :>%  $2,500,000  prcf.  stock.) 

Union  I  lectrlc  Light  &  Power  Co..  St. 
I. oids  stock  "on  which  10",',  Is  being 
earned" 1  n.uiiil.OOO      .>,70f).fi7.-»      1 .500,000 

The  North  American  Co.  is  paying  dividends  at  the  rate 

of  .">'  ;  per  annum  on  $30,000,000  capital  stock.  Compare 
V.  81,  p.  219,  269,  341. 

Ohio  Fuel  Supply  Co . — Contract. — See  Columbia  Gas  & 
Electric  Co.  above. — V.  83,  p.  41. 

Pacific  Mills,  Lawrence,  Mass. — Extra  Dividends.  With 
the  regular  semi-annual  dividend  of  $60  per  share  (par 
SI, 000)  there  has  been  declared  an  extra  dividend  of  $200 
per  share  (20%)  from  accumulated  earnings,  payable  June  I 
to  stockholders  of  record  May  1(5.  In  June  moil  the  annual 
dividend  rate  was  increased  from  10%  to  12%,  the  semi- 
annual distributions  being  raised  from  $50  to  $60  per  share. 
Compare  V.  81,  p.   1496. 

Pacific  (Bell)  Telephone  &  Telegraph  Co. — Option  to  Sub- 
scribe. — Shareholders  of  record  are  advised  by  circular  dated 
2,5  that  they  can  subscribe  for  new  stock  on  tin  basis  of  one 
share  of  preferred  and  one  share  of  common  for  each  twenty 
five  shares  of  preferred  in  their  nanus  on  the  books  of  the 
company  on  April  1  1907,  on  the  payment  of  $100  for  one 
share  of  common  and  one  share  of  preferred,  to  be  paid  for 
and  issued  on  June  1  1907.     See  V.  84,  p.  163,  54. 

Revere  Sugar  Refinery,  Cambridge,  Mass. — Incorporated. 

—This  company  was  incorporated  on  May  8  under  the  laws 
of  Maine  with  an  authorized  capital  stock  of  $1,750,000,  of 
which  $1,000,000  is  common  and  $750,000  is  preferred  stock, 
,',  cumulative,  with  preference  both  as  to  assets  and  divi- 
dends.    Preferred  dividends  are  payable  quarterly  July  15, 

'ii'.      There  have  been  issued  $800,000  common  and  $500,- 

000  preferred.     A  small  amount  of  the  preferred  stock,  it  is 

understood,  has  been  sold  to  Lee,  Higginson  &  Co.  and  F.  S. 

Moseley  Ac  Co.    We  have  been   favored   with  the  following: 

The  corporation  was  formed  to  succeed  the  firm  of  Nash,  Spauldlng  &  Co., 
Ing  the   "Revere  sugar  refinery,"   which   was   started   In   Cambridge, 
Mass.,  In  1871  and  has  been  In  continuous  and   successful  operation  Since 
that  time,  refining  and  selling  the  highest  qualltj     -  and  syrups. 

The  plant  Is  located  on  the  shore  of  the  Miller  River,  with  .1  depth  of  water 
at  its  wharf  of  14'..  feet.     The  buildings  are  of  brick,  protected  against 
by  an  automatic  sprinkling  system,  and  are  in  excellent  com  Itli  a 
capacity  of  the  plant  Is  rated  at  about  1,150  barrels  o J  300  1b  ol  re 

fined  sugar  per  day,  but  for  conservative  reasons  the  dally  capacltj  is  placed 
at  1 ,000  barrels,  or  100,000,000  lbs.  per  annum.  I'he  average  mi  earnings 
for  the  last  three  years  have  been  over  $200,000,  and  thi  age  [or  the 

ten  years  has  been  over  $136,000,  being  equal  to  i         in  tl  e  0U1     .ind- 
preferred  stock,  10%  on  the  common  stock,  and  leaving  $21,000  to  be 

rled  to  the  surplus  account. 

Directors:  William  S.  Spauldlng,  President:  William  A.  Gaston,  James 
.1    Storrow,  Thomas  B.  Gannett,  Genera]  Manager,  and         1]   R  1,1 

(The.)    Silversmiths   Co. — First    Dividend.  -The    directors 
on  May  9  declared  a  quarterly  dividend  of  \y>c,\ .  payabli 
May  15  1907  to  stockholders  of  record  May  LO  L907. 

A  ote  Issue. — It  is  currently  report  1  d  1  hat  the  company  u  ill 
shortly  offer  at  par  $3,000,000  of  authoi  1     $4,000,- 

000    6%    certificates   of   indebtedness  Fuly    I 

1910.— V.  84,  p.  1000,  577. 

Standard  Screw  Co. — Report. — For  year  ending  Mar.  31: 

othi  r  Bond        Dividends 
Income.                    <  ■  plus. 
$1,933  $29,460        $30,104 
'  -10          37,761         181  955 

I  "mi  the  surplus  {100,000  has  been  apj  he 

retirement  of  debenture  bonds. 

V,  a-  Director.     E.  P.  Gal  recto 

J.  K.  Lanman,  resigned.— V.  J4,  p.  LO  i. 
Standard  Oil  Cloth  Co.    -New  See        ndard  Tab 

Oil  Cloth  Co.,  below. 

Standard  Table  Oil  Cloth  Co.,  New  York.     Reduction  of 

al  Stock. —  The  Ha  duc- 

the  0  10,000,  divided 

1   1,000  mon  ani 

-'..000. (100.  divided  into  $3,000,000  each  of  common  and 
•  ■   mulatr  1   pi  1 
1  baa's  of  $70 

p  ■  tock  ami  a  like  an  immon  for 

1 100  of  the  p 

I  he  pn 
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X.  .1..  neci     i i  -. 1 1 1 !■•  the    rebuilding  ol  the  addition.     Raw  material  ■■■ 
houMs  have  also  been  constructed  at  four  ol  the  plants.     These  Impri 
ments  have  cost   approxlmatelj    (650,000.      rhi  b   ol    the   bu  I 

ulres  add  it  Ions  to  t  i  i  <  -  acii\  e  working  capital.      Co  i  I  e  for  these  dema 
without  undul;    Increasing  the  liabilities.  It  was  thou 

the  cai'niu"    abovi    I  %  pei  annum  upon  thi    i I  no     ,!     re 

suited  In  an  accumuli n  of  deferred  dividend  ,  which  nov  wnouni  i  >  about 

(575,000.     Furthei  additions  to  the  worl  In  ■  capital  mu  i  bi   mi  di     o  me<  I 

the  Increased  business,  and  from  time  to  tlmi  co ictlon 

w  ill  be  required,  so  that  tor  some  time  to  come  deferred  dividend    upon  the 
present    preferred    stock   will    be  accumulating:  al  th<   ra!  10,000  per 

.11!  Ill  111). 

[The  Standard  Oilcloth  Oo.  v.  ■  ,  laws  of 

New  Jei  s>ej    v,  nii  a  hoi al  >1  ■■::  ,000  to  cai 

\'.  73,  p,   I  12. 

Tennessee  Coal,  Iron  &  RR.  Report.  See  "Annual  Re- 
ports" on  :i  pi eceding  pas:''. 

Order  from  Harriman  Roads. — The  Union  Pacific  RR.  and 
allied  companies  have  placed  an  order  for  150,000  tuns  of 
steel  rails  with  the  Tennessee  Coal,  Iron  &  RR.  Co.  V.  84. 
]).  1057,  993. 

Toledo  Gas,  Electric  &  Heating  Co.  -Stile.    -See    I 
Railways    &   Light   Co,   under   "Railroads"   above.  —V.  82, 
p.  575. 

Uncle  Sam  Oil  Co. — Receivership. — Judge  J.  C.  Pollock, 
in  the  United  States  District  Court  at  Topeka,  Kansas,  on 
April  20  last  placed  this  company  in  the  hands  of  J.  C.  O. 
Morse  of  Hutchinson,  Kan.,  as  receiver  in  the  bankruptcy 
proceedings  filed  by  Karnes,  New  &  Kraut  hoff  of  Kansas  City. 

The  company  claims  to  have  an  Arizona  charter,  and  In  December  last 
was  offering  by  advertisement  (sec  "New  VorkSun"  of  Dec.  5)  Its  $1  shares 
at  15%;  60%  of  the  authorized  issue  of  $17,000,000,  it  was  then  stated, 
had  been  subscribed  for.  In  March  last  a  mortgage  was  tiled  to  B.  F. 
Blfllngsby  to  secure  an  Issue  of  $5,000,000  bonds  which  were  offered  for 
sale  In  Canada  The  company's  assets  Including  refineries,  said  to  have 
been  built  or  partly  built  at  Cherryvale,  Atchison  and  Tulsa,  oil  leases,  &c. . 
were  valued  by  the  company  at  SI, 469, 000,  bu1  it  lias  been  questioned 
whether  the  property  would  brine'  more  than  a  small  fraction  of  this  amount. 
Theofflcers  were:  James Ingersoll,  President;  J.  H.  Ritchie,  Vice-President ; 
H.  H.  'Pucker  Jr.,  Secretary  and  Treasurer.  The  last  named  was  arrested 
on  April  9  charged  with  using  the  United  States  mails  to  defraud  in  the 
conduct  of  the  company's  business. 

Union  Copper  Mines  Co. — Successor  Company. — See  Union 
Copper  Mining  Co.,  Salisbury,  N.  C,  below. 

Union  Copper  Mining  Co. — Notice  to  Stockholders. — The 

stockholders'  committee  consisting  of  Thos.C.  Buck,  Samuel 

F.  Kimball,  Irving  Bunnell,  James  R.  Morse  and  Francis  C. 

Nicholas,  gives  the  following  notice  under  date  of  Apr.  26: 

The  Union  Copper  Mines  Co.,  with  capital  of  $2,500,000,  full-paid  and 
non-assessable,  divided  into  500,000  shares  of  par  value  of  $5  each,  has 
been  incorporated  under  the  laws  of  Maine,  and  has  purchased  the  property 
of  the  Union  Copper  Mining  Co.,  which  was  sold  by  order  of  the  Court  In 
the  receivership  proceedings.  The  committee  has  been  successful  in  com- 
pleting the  arrangement  which  it  undertook  to  secure  between  stockholders 
and  creditors  of  the  Union  Copper  Mining  Co.  and  shares  of  the  old 
company  may  be  deposited  at  any  time  before  June  1  1907,  with  T.  C.  Buck 
&  Co.,  44  Broad  St.  after  May  1,  42  Broadway,  New  York,  and  for  two 
shares  of  the  old  company  so  deposited  one  share  of  the  new  company  will 
be  given. — V.  83,  p.  973,  912. 

United  Boxboard  &  Paper  Co. — Directors. — William  H. 
Kemp,  the  New  York  representative  of  Milmine,  Bodman  & 
Co.,  and  Albert  Sack,  a  woolen  and  paper  mill  capitalist  of 
Rhode  Island,  have  been  elected  directors,  the  board  now 
including: 

Directors.— C.  C.  Adsit.  G.  C.  Marott.  C.  A.  Brown.  W.  H.  Kemp.  J.  L. 
Otis,  L.  W  Wiley,  Hyatt  Cox  Sidney  Mitchell,  .L  W.  Bodman,  Lazard 
Kahn,  Albert  Sack,  S.  R.  Fleming. 

Officers. — President.  Sidney  Mitchell;  Vice-President,  C.  C.  Adsit;  Treas- 
urer. P.  F.  Griffin:  Secretary,  Hyatt  Cox. 

Earnings,  Etc. — The  "Chicago  Inter-Ocean"  of  May  9  said: 

A  report  from  the  auditing  department  in  New  York  yesterday  shows 
that  the  net  earnings  for  the  first  quarter  of  the  year  ended  March  31  1007 
were  $117  000,  a  gain  of  $44,000  compared  with  the  corresponding  period 
of  the  previous  year. 

The  accounts  and  bills  payable,  which  amounted  to  between  $100,000  and 
$150,000  when  the  present  management  took  hold  in  February,  have  been 
paid  tip  to  date.  Moreover,  arrangements  for  making  payments  aggregat- 
ing some  $450,000,  due  within  sixty  days,  were  closed  yesterday.  Bonds 
were  sold  and  part  of  the  money  borrowed  to  meet  these  obligations.  The 
first  note,  due  O.  C.  Barber,  will  be  paid  next  month,  and  the  last  of  these 
obligations,  amounting  to  S200.000,  will  be  paid  in  January.  The  com- 
pany then  will  be  entirely  free  from  any  of  the  former  President's  claims. 
(Compare  V.  84,  p.  994,  876.) 

See  American  Strawboard  Co.  above. — V.  84,  p.  994,876. 
United  States  Telephone  Co. — Report. — For  year  ending 

Dae.  31: 

Gross  Net         Other        Bond    Div.  on     Div.  on   Balance 

C  '  Year.       Earn' as.  Earn 'gs.   Income.    Interest.  Pf.  St' ck. Cm.  Stk.    Surplus 

1906 $402,052  $229,097    $18,102  $107,800    $27,631     $53,250     $58  518 

1905 348.717     104,731       103,198       19,515      42,017 

— V.  83,  p.  1040,  153. 

Vermont  Power  &  Lighting  Co. — Offering  of  Guaranteed 
Water  Power  Bonds. — Spitzer  &  Co.,  New  York  &  Toledo, 
are  offering  at  101  and  interest  $400,000  of  the  total  author- 
ized issue  of  $500,000  first  mortgage  guaranteed  sinking  fund 
20-year  5%  gold  bonds,  dated  March  1  1907,  due  March  1 
1927,  without  option  of  prior  payment.  Denomination 
$1,000  c*.  Interest  March  1  and  Sept.  1,  payable  in  gold 
coin  of  the  present  standard  of  weight  and  fineness  at  the 
Trust  Company  of  America,  trustee  of  mortgage,  New  York 
City.     A  circular  says  in  substance: 

Capital  stock,  $1 ,000,000.  First  mortgage  bonds,  present  issue,  $400,000; 
the  remaining  8100,000  are  held  in  escrow  and  can  be  issued  only  with  the 
consent  of  Spitzer  &  Co.  for  not  over  80  %  of  actual  cost  of  future  exten- 
sions and  enlargements  when  the  net  earnings  are  over  2  '  i  times  the  interest 
on  the  total  $500,000  bond  issue.  Total  authorized  issue  limited  to 
$500,000.  The  Vermont  Power  &  Lighting  Co  earned  last  year  over  double 
the  interest  charge  on  this  Issue  of  bonds,  and  lias  been  leased  for  25  years 
to  the  Consolidated  Lighting  Co.  of  Vermont,  which  guarantees  these  bonds, 
principal  and  interest.  As  the  latter  company  earned  last  year  about  2y> 
times  its  interest  charge,  the  total  net  earnings  applicable  to  the  interest  on 
this  issue  were  for  the  12  months  ending  Mar.  1st  1907  about  four  times 
the  Interest  charge,  viz.:  Actual  net  earnings,  $78,947;  interest  charge, 
$20,000.  An  annual  sinking  fund  of  2%  of  the  par  value  of  the  outstanding 
bonds  commences  in  1908.  to  be  applied  to  the  purchase  of  bonds  of  this 
issue  at  a  price  not  to  exceed  a  4%  basis,  if  obtainable,  otherwise  in  New 
York  savings  banks  bonds;  or,  with  the  consent  of  Spitzer  &  Co.,  tor  exten- 
sions. Improvements  and  enlargements. 

Abstract  of  Letter  from  J.  E.  Davidson,  General  Manna,  r  of  Vermont  Power  & 
Lighting  Co.  and  Consolidated  Lighting  Co.  vndcr  date  Apr.  22  1907. 
The  Vermont  Power  &  Lighting  Co.  has  been  leased  to  the  Consolidated 
Lighting  Co.  for  25  years  and  they  guarantee  absolutely,  principal  and 


The  Chicago  office  is  located  in  the 


Interest,  the  Vermont  Power  ft  Uehtlng  Co.  hrst  mortgage,  20  year  5% 
bond:-:.      Thi  je  two  well   established  companies  arc  now   under  one  control 

and  management,  and  they  furnish  all  the  electric  light  and  power  used  in 
Mnnt]  ad  seven  a  and  towns  nearby.     The  single  manage- 

i:  In  man}    economies. 
The  Vi  rmoni  Power  &  Lighting  Co.  has  broad  and  perpetual  franch) 
and  i  rilttea  to  the  in.ii  ket  ovei  pej  pctual  private  rights  of 

way  50  feet  wide.     Land  hai   been  p  I  the  watei  power  and  per- 

petual flowage  rights  acquired   wl  It  waa  deemed  necessary.     The 

propi  >  i   plan'   mosl  advantageously  located  six 

a   Montpel  team  auxiliary  and  all 

neeessarj  building  and  equipments.  The  Inventory  value  of  the  property 
exclusive  ol   rights  and  Is  $074,000.      The  dam  Is   hullt  Into  the 

solid  roch  and  has  50  reel  bead  and  ample  spillway.  Drainage  area  ^oine 
500  i,M  n  niihs.  Within  six  weeks  over  753  H.  P.  new  output  of  elec- 
trlcty  has  been  contracted  tor.  By  Installing  additional  machinery  the 
capacity  ol  the  plant  can  in-  nii  ioo   ii.  P.,  which,  v 

the  7, .".on  a.  p.  which  the  Consolidated  Lhj  o   now  has  will  giye  the 

community  which  we  serve  a  total  of  aboul  11,500  H.P   to  draw  fri 

I  am  confident  that  tor  the  year  coma  ay  l   1907    the  results 

from  operation  will  be  approximately  as  follows: 

Gross.        Net     /land  Int.   1'al    Sar.    COPib.Sur. 

Vermont  I'owcr&L.  Co $75,000  $52,500  $20,000    $32,500       $95,000 

Cohsol  Lighting  Co 130.000      90,000     27  500      62,500 

— V.  .si,   p.   93tJ. 

Western  (Bell)  Telephone  &  Telegraph  06. — Description 
of  Bonds  Pledged. — The  bonds  pledged  to  the  5%  2- 

gold  notes  due  May  1  1909  (s  e  V.  84,  p,  1058)  are 
known  as  "secured  5%  gold  bonds,  series  of  1937"  and  are 
issued  under  a  deed  of  I  rusl  dat<  d  April  1  1007  betwe*  n  the 
company  and  the  Old  Colony  Trust  Co.,  as  trustee. — V.  84, 
p.  1058. 

Wisconsin  (Bell)  Telephone  Co.— Stock  Ownership,  Etc. — 
See  Western  Telephone  &  Telegraph  Co.  in  V.  84,  p.  1058. — 
V.  83,  p.  '-'77. 

— The  Title  Guarantee  &  Trust  Company,  of  176  Broad- 
way, New  York,  and  175  Remssn  Street,  Brooklyn,  has 
ready  for  distribution  upon  application  copies  of  the  new  law 
signed  by  Governor  Hughes  this  week  amending  the  real 
estate  mortgage  recording-tax  law.  The  amendment  pro- 
vides that  all  mortgages  executed  before  July  1  1906'  may  pay 
the  recording  tax  and  hereafter  be  free  of  personal  taxation. 
Copies  of  this  law  as  amended,  with  explanations,  can  also 
be  had  at  the  company's  offices  at  850  Fulton  Street, 
Jamaica,  L.  I.,  or  67  Jackson  Avenue,  Long  Island  City. 

— Bond  &  Goodwin,  head  office  '45  Congress  Street, 
Boston,  members  •  of  the  Boston  Stock  Exchange,  have 
moved  their  New  York  offices  to  a  larger  suite  of  banking 
rooms  on  the  11th  floor  of  the  Trinity  Building,  111  Broad- 
way. The  firm  formerly  had  quarters  on  the  fourth  floor  of 
the  same  building,  but  its  increased  business  in  corporation 
and  collateral  loans,  commercial  paper  and  high-grade  in- 
vestment securities,  has  made  it  necessary  to  engage  more 
commodious  offices 
First  National  Bank  Building 

—The  Guaranty  Trust  Co.  of  New  York  has  prepared  a 
circular  presenting  facts  bearing  on  the  safety  of  well 
selected  railroad  bonds.  An  analysis  of  a  number  of  rail- 
roads shows  that  in  no  case  is  the  entire  bonded  debt  as 
much  as  60%  of  the  total  value  of  the  property,  while  in 
three  cases  two-thirds  of  the  present  market  value  of  the 
property  could  be  erased  before  the  lien  of  the  bonds  would 
be  impaired.  The  circular  makes  a  strong  argument  as  to 
the  advantage  of  purchasing  railroad  bonds  under  present 
conditions. 

— Ex.  Norton  &  Co.,  52  Exchange  Place,  have  issued  a 
pamphlet  "prepared  for  the  purpose  of  showing  in  a  clear 
and  concise  manner  what  comprises  the  Interborough- 
Metropolitan  Co.,  what  was  given  in  exchange  for  the  se- 
curities of  the  properties  of  which  it  is  made  up,  its  capitali- 
zation and  earning  power."  The  firm  recommends  the  4^£% 
bonds  of  the  company  and  expects  "in  time  to  see  a  very 
comfortable  surplus  earned"  over  and  above  the  dividend  on 
the  preferred  stock. 

— The  R.  L.  Bernier  Co.  of  Chicago  has  opened  a  general 
Exchange  on  Dearborn  Street,  adjoining  the  Commercial 
National  Bank,  where  they  will  keep  posted  the  daily  quota- 
tions from  all  the  principal  Stock  Exchanges  in  the  country — 
New  York,  Boston,  Philadelphia,  Chicago,  San  Francisco, 
&c,  including  mining  quotations  from  Denver,  Colorado 
Springs,  Goldfield,  &c.  The  firm  will  do  a  brokerage  busi- 
ness in  stocks  and  bonds. 

— Day,  Adams  &  Co.,  successors  to  Gwynne  &  Day  (estab- 
lished 1854),  are  to-day  issuing  a  special  circular  descriptive 
of  a  first  mortgage  5%  gold  bond,  due  1945.  This  bond  is 
listed  on  the  New  York  Stock  Exchange,  and  is  secured  upon 
an  elevator  property  in  the  heart  of  one  of  our  largest  cities. 
All  interested  can  obtain  this  circular  at  the  firm's  offices  at 
45  Wall  Street. 

— The  Corporation  of  the  Berkeley  School  announces  an 
informal  reception  to  be  tendered  to  the  retiring  head- 
master, Mr.  Edward  C.  Durfee,  and  the  headmaster-elect, 
Dr.  Adolph  W.  Callison,  on  Wednesday  afternoon,  May  22, 
from  4  to  6  o'clock,  72d  St.  and  West  End  Av.  The  school 
building  will  be  open  for  inspection. 

— R.  W.  Speir,  Manager  of  the  Bond  Department  of  the 
Guaranty  Trust  Co.  of  New  York,  has  resigned  to  take  a 
similar  position  with  Messrs.  Knauth,  Nachod  &  Kuhne. 
He  has  been  succeeded  by  Lewis  B.  Franklin,  formerly  with 
Messrs.  Spencer  Trask  &  Co. 

— Lewis  B.  Franklin  has  become  Manager  of  the  bond 
department  of  the  Guaranty  Trust  Co.  of  this  city,  succeeding 
R.  W.  Speir,  who  resigned  to  take  a  similar  position  with 
Knauth,  Nachod  &  Kuhne. 
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COMMERCIAL   EPITOME. 

Friday  Night,  May  17. 

Still  laboring  more  or  less  under  the  disadvantage 
backward   spring,    trade,    nevertheless,    has   reached    l. 
proportions,  the  Lron  and  steel  business  being  especially  a 
case  in  point.     With  a  decline  in  stock  speculation,  that  in 
n  and  cotton  has  increased  bj   reason  of  unfavorable 
crop  reports. 

LARD  on  th<v  spot  has  been  firmer  with  trade  modera 
active.      l'he   activity   and   strength   of   the   grain   mark 
has  had  a  bracing  effect,     fity.  8%c,  and  Western,  '.>.- 
Refined  lard  has  hen  tinner,  with  a  fair  demand,  partlj 
export.      Refined   Continent    9. Toe.,   South    America    I0.75c. 
and  Brazil  in  kegs  1 1.75c.      The  speculation  in  lard  futures 
has  been  active  with  the  tone  firm.     Commission  house  busi- 
-  has  been  brisk.     The  strength  and  activity  of  the  grain 
mark  b  ■>  o  a  bullish  factor. 

DAILY   CLOSING    PRICKS  OF   LARD   FUTURES   I  N   CHICAQO. 

Man.      ruts,       lr 

May  delivery.. 9.37M     '■' ■-"         9.02H     9.05         9.15 

July  delivery  9.50         9.32'.     9.12*$      0.17'.      9.27J* 

September  delivery ...     I   ■ :  9.62         9.45         9.25         9.32M     9   10 

l't  >B  iv  on  the  spot  has  'teen  in  moderate  demand  and  firm. 

M.  >>    117  75@$18  50,    clear    $.17  25@$18  25    and     family 

$19@S19  50.     Cut  meats  have  been  firm,  with  trade  quiet 

and  offerings  light.  Pickled  shoulders  10c,  pickled  hatus 
12(«  lJi.je.  and  pickled  bellies.  14(§  10  lbs.,  llcfj  12c.  Tallow 
has  been  dull  but  firmer,  owing  to  very  small  offerings;  City 
iL£c.  Steai  ines  have  been  dull  and  firm.  Small  job- 
bing sah  s  have  been  made  of  late  at  10c.  for  oleo  and  1034c. 
for  Western.  Butter  has  declined,  with  trade  moderately 
active  and  supplies  increasing;  creamery  extras,  24@24J^c. 
Cheese  has  been  in  fair  demand  and  firm;  State  factory, 
B  pt.,  fancy,  loc.  Eggs  have  been  easier  at  16c.  for  Western 
firsts. 

OIL. — Cottonseed  has  been  dull  but  in  the  main  firm. 
Prime  summer  yellow  55 @ 56c.  and  winter  60c.  Linseed 
has  been  in  moderate  demand  with  the  tone  firm  and  the 
tendency  of  prices  upward,  owing  to  the  rise  in  the  price  of 
seed.  City,  raw,  American  seed,  44(3  45c;  boiled  45@46c., 
and  Calcutta,  raw..  70c.  Lard  has  been  strong,  owing  to 
the  strength  of  the  raw  material  and  a  mdoeratcly  active 
trade.  Prime  77(«  79c.  and  No.  1  extra  57@5Sc.  Cocoanut 
has  been  quiet  and  steady;  Cochin  10)^@10%c.  and  Ceylon 
9L4i  Peanut    has    been    quiet    and    steady;     yellow 

50(5  tiOe.      Cod    has    been    in    moderate    demand    and    firm; 
don  -       iOc.  and  Newfoundland  40@42c. 

C(  >FFEE  "ii  the  spot  has  continued  dull  and  steady.     Rio 
7,  (iUc.  and  Santos  Xo.  4,  7'^c.      West  India  growths 
have  been  (putt  and  steady.      Fair  to  good  Cucuta  8J^@9^c 
The  speculation  in  futures  has  been  quiet  with  narrow  fluc- 
tuations in  p:ie<  s.      There  has  been  nothing  of  a  Stimulating 
character  in  the  news  and  the   majority  of  the   trade  have 
:i  disposed  to  await  developments.     The  receipts  have 
continued  on  a  liberal   scale   and   there   has  been   scan. 
liquidation  at  times  by  tired  holders.     Leading  local    in1 
•wever,  have  bought  to  some  extent. 

The  closing  pric  follows: 

.--.  5.65c.  September 5.35c.l January 5. 

Jbne... 5  - 5. .35c    February 

July 5.40c.  November    5.; :;:><•.   March 5 

August 5.35c.  De  5.35c.  |  April 5.45c. 

8UGAR. — Raw  has  been  quiet  with  slight  changes  in 
prir  •  d,  96-degrees  test,  :i\r.,  muscovado    89- 

..   and    molasses,    89-degn  ;'^c. 

ned  has  been  quiet  but  firm  on  light   offerings.     Granu- 
lated  !  •  have  been  in  moderate  jobbing  re- 
st and  firm.     Spices  have  been  moderately    active  and 
ly.     11  ■  luiet  and  steady. 
PF/TROLETJM. — Refined  has  been  active  and  firm;    l 
rels  8.20c,  bulk  4.7.V   and  cases  10. 65c.     Napht 
in  good  demand  and  steady;    73@76-degrees    18c.   in   100- 
zallon  drums.     Gasoline  has  been  active  and  firm;  86-degr. 
21c.  in  100-gallon  d  3  of  turpentine  ha  dull 
and  weak  at  65^£@66c.     Rosin   has  been  quiet  and  firm. 

D    to   good    -trained   |  )   !;||. 

rOBACCO. — The  market  for  domestic  leaf  has  rema 
rpiiet.  but  prices  have  continued  firm  as  a  rule,  owing  to 
absence  of  targe  offerings.     Crop  reports  from  the  South  b 
been  conflicting.     Reports  from  Havana,  however,  are  much 
more  favorable  as  a  rule,  owing  to  the  fact  that    good  i 
have   fallen   in   Cuba.     At   the   last    Amsterdam    mscripti 
4,000  bales  of  Sumatra  were  purchased  by  American  in1 

C(  >PPER  has  be<  n  less  active  and  easier;  lake  25 '  g(5  25 
and  electrolytic  24(3  24J£c.     Lead  has  been  in  tig 
and   steady  at  Spelter  has   been   dull   and   easier 

6.40@6.50c.      tin  ha-  been  in  moderate  demand  and   fii 

.its  43  '  if"    i  Iron  has  been  active  and  firm:     Xo.    I 

Northem|$24  .  5J20;    Xo.  2  Bouthern  $23  75(3  |24 


COTTON. 

Friday  Night,  May  17  i!»o7. 

1  UK  M<>\  EMENT  OF  THE  CROP  as  indical  d  by  our 
Udegrams  from  the  South  to  aight  is  given  below.  For 
the  wet  k  i  nding  this  evening  the  total  ached 

519  balis,  against  G0,77o  bales  lasl  week  and  74,710 
bales   the   previous   week,    making   the    total  ace 

the  Isl  ol  >  ptember  L906,  9,382,2(50  bales,  against  7,270,408 
bah  s  for  the  same  period  of   1905-06,  showing  an  increase 

o  Sept.  1  L908  ...  2,1  l  l  ,852  bales. 


tS  (It — 

iton 

\rthur 

-  Chrlstl.&c 
\'cw  Orleans 

Mobile 



invlUe,  &c. 

■  1 1. -ih 

Brunswick 

Charleston 

town 

w  llntfngton 



\  port  News,  &c. 

New  York 

Boston 

Baltimore  _. 
Philadelphia... 

Tot.  tills  week 


Sat. 

.3.110:1 

97 

"""23 

1,1-11 

""  170 
12 

... 

Mnn. 

Tins. 

Tliurs. 

l  ,045 

l  ,:;i.. 
745 

2lo 

27.-, 
387 

8,169 

I  ,532 
12 

508 

888 

" "  98 
i)8 

;ii 

25 

1,570 

50 
1,160 

""l08 
12 

"48 

1.12.1 

1  ,698 
"I 

867 

10 

"".ii 

1  ,502 

61 

1  ..SMI 

861 

~149 

"56 

10,427 

10.458 

8,370 

10,016 

8,279 

ratal. 
16.872 

• 

745 
306 

2,115 

5.962 

275 

132 

103 


.Mi, C10 


The  following  shows  the  week's  total  receipts,  the  total 

since  Sept.  1  l'JOli,  and  the  stocks  to-night,  compared  with 
last   year:  • 


Receipts  lo 

Man  17. 

1000-07. 

1905-06. 

Stock  . 

TMs 
week  ■ 

Since  Sep 
1  1906. 

I'ftls 

week- 

■Since  Sep 
1   1005. 

1007. 

1906. 

Galveston 

Pol  t   Arthur 

Corp.  ChristI,  &c. 

\r\\  Oilcans 

Mobile 

16,872 

340 

13,182 

1,282 

4,280 
25 

9,801 

74.", 

306 

50 

2,115 

5,002 

275 

573 

132 

387 

103 

00,01!) 

3,777  620 

132,823 

71  ,355 

2, 202.0  1.-, 

248,650 

130. 308 

7. .-,20 

1,422,017 

109.124 

145,803 

1,145 

3 10, 51 4 

.",  17  889 

38,341 

21.  r,l  7 

70.401 

57,298 

7..S70 

0,382,260 

14.034 

2  ei 

18,100 

3,021 

300 

20. 45 2 

1,243 

544 

5 

4,467 

8.74.-» 

108 

2,237 
588 
203 

2. 4. 'SO.  IS.", 

1 1 1  .cor, 

3; 3.2  22 

1 ,532,658 

224.710 

130.03.-, 

17.135 

1,377.773 

176,389 

160.255 

1.200 

302,787 

594,947 

20,383 

5,72  1 

CO. 257 

62,017 

8,035 

102 

1 13. XXI 

10  399 

40.510 

689 

8,387 

9,286 
21,038 

888 

176. 7, S3 

10,542 

10  612 

1,913 

128~030 

14,934 

Pi  nsacola  . 
Jacksonville,   &c. 

mah 

Bi  unswlck  ... 

Charleston  . .. 

<  leorsretoWn 

U'ilmlnirton 

Norfolk 

5S.4.31 

7.7.3  1 

14,212 

0,780 

31.903 

\  'port  News,  &c. 

NFew  York 

Boston 

155  472 

6  4!). 3 

Baltimore.    

Philadelphia 

2,402 
2  940 

Total 

75,256 

7,270,408 

508.453 

518,499 

In  order  that  comparison  may  be  made  with  other  years, 
uive  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1907. 

1006. 

1905. 

1904. 

1903. 

1902. 

Galveston,  &c. 
\.  w  Orleans. 

Mobile 

Savannah.. . 
Charleston,  <5ec 
\Vllming'n,&c 
Norfolk  ...    . 
N'port  N..  &c 
All  others 

17.221 

13,182 

1 ,282 

0,801 

3  56 

2,115 

5  ,002 

275 

6.335 

14,283 

IS, 160 

3.021 

20,452 

540 

4,467 

8,745 

108 

4,571 

30,540 
2S  502 

4,384 

32,050 

953 

6,527 
14,394 

1.246 

0,811 

4,966 

9,147 

482 

4,117 

14 

31 

1,564 

226 

4,144 

11,370 

19,301 

612 

4.41  1 

11C 

40 

6,711 

113 

5,185 

4.472 
8,047 

ooo 

1.943 

20 

377 

2  ,0 1  2 

207 
1,676 

Tot.  this  week 

50,610 

75.250 

138,316 

24.00! 

47,955 

20,269 

Sept.  1. 

9,382,260  7,270,408 

8, 828, 908 j 6, 952,.',  IS 

7,47'. 

7.257,368 

I  he  exports  for  the  week  ending  this  evening  reach  a  total 
of    91,571   bales,  of     which   26,489     were  to  Greal    Britain, 

to  France  and  <>5, 082  to  the  rest  of    the  Continent. 

Below  are  the  exports  for  the  week  and  since  >■  pt.  1  1906: 


Exports 
Iron — 


Conlt- 
BrftaUi.'Fr'nci    nent. 


Week    ending    May    17    1007.  From  Sept.   1    1906.  to  May  17  1007. 
to —  Exported  to — 


Total. 


Great 

Britain.  France. 


ConlU 


Total. 


•>n 

\   tliur 
irls.,<tc. 

'i.N.'l 

ton 
rton 

Norfolk 

■ 
ork 

i   

d<  Iphla  . 

■I.  M'- 

i.  Ore. 
•i 

• 


10.982 


81,014    41,906  1.71  1,2 

62 


i.l.i 


21 

1,420 

182.44 


,041.7643 
1,547 

944 

1.176 


204,845 

132,823 

[00 

888.367 

307.286 

7.111 

I 

144.476 

i 
- 

14.168 

i  176 


I  06-06       9,710    1,049    • 


In  addition  to  above  •  also 

ms  the  foi  on  shipl            nol 

■■'I,  at   the  ports  name,].  We  add                             for 

York. 
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///board,  Not  Cleared  for 

Oredt 

C.ir 

Other 

Coast- 

/ (  irlna 

Mav  17  at — 

Britain. 

France 
1  ,387 

inn  nil 

Foreign 

wise. 

Total. 

stock. 

New  ')iit  ans. . 

4,192 

8,572 

43!) 

17,342 

Gall  I'siim 

I7,r,:i4 

18,200 

7,813 

20,4  13 

2,241 

60,731 

■11  ,885 

Savannah  

BOO 

000 

39.619 

Charleston 

200 

208 

8,187 

Mobile . 

2,000 

701) 

2.700 

7,699 

Norfolk     

17.:,  i  l 

17,544 

1,394 

New    York 

1  .I'll" 

200 

1  .000 

l  ,200 

3,600 

173,183 

( »i  her  poi  i 

2,300 
27,226 

1  ,200 

600 
31  ,815 

l.ioo 

29,830 

Total  1907.. 

14,787 

l  l  ,269 

22,020 

107.1  17 

4 ol  ..•'.:;«, 

Total  1006 

22,122 

12,3  lo 

28,806 

23,092 

23,  100 

110,7r,o 

107,749 

Total  1005.. 

77,300 

18,865 

17,282 

20,802 

23,991 

188,330 

392,047 

Speculation  in  cotton  for  future  delivery  has  been  more 
active  than  for  a  long  period,  and  prices  have  advanced. 
This  was  due  largely  to  bad  weather  and  adverse  crop  re- 
ports. Latterly,  it  is  true,  the  weather  has  improved  in 
most  sections  of  the  belt,  but  a  stream  of  bad  crop  reports 
coming  to  New  York  and  other  speculative  centres  of  the 
cotton  world  has  undoubtedly  produced  a  bullish  sentiment 
in  spite  of  enormous  liquidation,  especially  in  July,  which 
was  credited  largely  to  leading  bull  interests.  This,  too,  in 
the  face  of  better  weather  conditions  in  the  last  few  days,  the 
reason  being  that  it  is  claimed  that  great  damage  was  done 
by  about  a  month  of  bad  weather.  Some  of  the  reports  from 
Texas  have  been  rather  favorable  and  there  is  an  impression 
that  bad  reports  from  some  other  sections  of  the  belt  have 
been  somewhat  exaggerated.  This,  however,  does  not  alter 
the  fact  that  there  has  been  a  substantial  unanimity  on  the 
question  of  more  or  less  damage  in  most  sections  and  as  to 
the  necessity  of  much  replanting.  Some  reports  state  that 
replanting  has  had  to  be  done  two  or  three  times.  It  would 
thus  appear  that  the  season  may  be  somewhat  late.  At 
any  rate  this  is  the  view  taken  by  the  great  majority  of  the 
reports,  and  the  effect  has  been  to  greatly  increase  specula- 
tion, partly  among  outsiders,  who  have  taken  the  ground 
that  cotton,  in  a  speculative  sense  at  least,  was  in  much  the 
same  position  as  wheat.  Wall  Street,  the  South  and  Europe 
have  been  good  buyers,  and,  for  the  first  time  in  years,  the 
West  also.  In  other  words,  the  outside  public  has  shown 
a  greater  interest  in  the  speculation.  Moreover,  large  spot 
interests  have  been  buying  July,  and  at  one  time  that  month 
showed  a  good  premium  over  October,  though  this  subse- 
quently disappeared  under  very  heavy  July  liquidation  and 
a  discount  on  July  took  its  place.  There  has  been  heavy 
buying  of  the  new-crop  months,  however,  partly,  it  is  said, 
by  those  who  have  sold  out  their  July  cotton.  The  strength 
of  the  Liverpool  market  at  times  has  been  a  factor.  Southern 
spot  markets  have  been  strong  and  rumors  have  been  rife 
here  at  times  of  quite  a  good  inquiry  for  actual  cotton  at 
New  York,  with  a  possibility  of  rather  large  shipments  in 
the  near  future  to  New  England  and  Europe.  To-day  there 
was  a  further  advance  in  spite  of  better  weather,  conditions 
br>ing  generally  clear  and  warm.  This  was  because  of  the 
p  srsistent  bad  crop  reports.  Moreover,  the  Liverpool  market 
was  higher,  large  spot  interests  were  again  buying  and  there 
was  a  good  deal  of  covering  of  shorts.  Commission  houses 
generally  were  buying  for  local,  Southern  and  Western 
account.  Spot  cotton  has  been  officially  reported  quiet  and 
firmer.  Middling  uplands  closed  at  12.15c,  an  advance  for 
the  week  of  25  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 

by    the    Revision    Committee,   at  which  grades  other   than 

middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c.  2.00  on  j  Strict  low  mid-.c.  0.14  off  I  Middling  tinged. c.  0.12  off 

Strict  mid.  fair...  1.75  on  I  Fully  low  mid 0.32  off  I  Strict  low  mid. ting  0.46  off 

Middling  fair 1.50  on  j  Low   middling 0.50  off   Low  mid.  tinged..  0.90  oH 

Barely  mid.  fair..  1.25  on  \  Barely  low  mid...  0.70  off  I  Strict  g'd  ord.  tine  1.25  off 

Strict  good  mid...  1.00  on  j  Strict  good  ord 0.90  off  Fully  mid.  stained  0.42  off 

Fully  good  mid...  0.88  on  j  Fully  good  ord 1.07  off  j  Middling  stained..  0.50  off 

Good  middling 0.70  on   Good  ordinary 1.25  off  Barely  mid. stained  0.78  off 

Barely  good  mid..  0.57  ou  j  Strict  g'd  mid.  tgd.  0.30  on  Strict  low  m.  stain.  1.50  off 
Strict  middling...  0.38  on  I  Good  mid.  tinged.  Even  I  Fully  1.  m.  stained  1.75  off 
Middling    Basis!  Strict  mid.  tinged.  0.0G  oft  I  Low  mid.  stained.  2' 00  off 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  of  the  past  week  has  been: 

Mav  11  to  May  17—  Sat. 

Middling-  upland 1 1 .90 


Mon.  Tues. 
11.95      12.05 


%ed    Thurs. 
12.05      12.05 


Fri. 

12.1. 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1906. 

1905... 

1904. _. 

1903... 

1902. _. 

1901... 

1900... 


.12.00 
.  8.30 

.13.115 
.11  .40 
.  9.38 


1898. 
1897... 

1896 

I1-'.'.'. 

1894 

8.0611893 

9.75  |  1892 


1907. c 12.15|1899.c 6.25[1891.C 8.88I1883.C  11.00 

6.381  1890 12.00|  1882  12.25 

7.75  1889 11.06  1881  10.56 

8.25  1S88 10.00  11880.  11.81 

6.88  1887 10.88  1879    .  12.88 

7.10  1S86 9.19  1878 11.00 

7.81  [1885 10.88  1877__  10.88 

7.25  [1884 11. 50  1 1870...  12.19 

MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  f  itun  s  closed 
on  same  days. 


Saturday.  _ 

Monday 

Tuesday  . . 
Wednesday 
Thursday  . 
Friday 


Total . 


Spot  Market 

Closed. 


Quiet 

Steady     5  pts.  adv. 
Steady  10  pts.  adv. 

Steady 

Quiet 

Steady  10  pts.  adv. 


Futun  s 

Market 
Closed. 


Steady 

Steady 

Steady 

Barely  steady 

Firm 

Very  steady . 


it  and  Contract. 


Con-      Con- 
Export  sum'n.   tract.    Total. 


25 

100 


75 
200 


1,000 


400 
5,500 

6,900 


25 

1,100 


400 
5,575 

7,100 


FUTURES      'li.     highest,  lowesl   and  closing  pric< 

New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  mada 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  coi 
quently  all  foreign  figures  are  brought  down  to  Thursday 
evening.  ■  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 


May  17— 
Stock  at  Liverpool  . . 

Stock  at  London 

Stock  at  Manchester 


1907.  1906.             1905.  1904. 

...bales.l, 213,000  961.000  815,000  582,000 

9,000  10,000           12,000  10,000 

92,000  69,000          54,000  52,000 


Total  Great  Britain  stock 1,314,000   1,016,000       881,000       644,000 


Stock  at  Hamburg-. 
Stock  at  Bremen  _  _ 
Stock  at  Antwerp  . 
Stock  at  Havre 
Stock  at  Marseilles _ 
Stock'  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


9,000 
412,000 

260.666 

3,000 

16.0011 

86  000 

21  ,000 


13,000 
231,000 

149~.666 

4,000 

9,000 

49,000 

8,000 


1 1 ,000 

287,000 

1,000 

121,000 

3 ,000 

32,000 

51.000 

5.000 


22.000 

256.000 

4,000 

180.000 

3,000 

23,000 

49,000 

11,000 


Total  Continental  stocks 807,000       463,000       511,000       548,000 


Total  European  stocks.  .. 2,121  ,000 

India  cotton  afloat  for  Europe...  200,000 

American  cotton  afloat  for  Europe  316,045 

Egypt  Brazil, tic., afloat  for  Europe  43  ': 00 

Stock  in  Alexandria,  Egypt 133,000 

Stock  in  Bombay,  India S07.000 

Stock  In  U.S.  ports 508.45:* 

Stock  in  U.  S.  Interior  towns..  ...  324,094 

U.  S  exports  to-day 3,592 


I  .509,000 
143,000 
253,683 

31,000 

112,000 

1  .072. ooo 

518,499 

316,420 

16.182 


1.392.000 

79 ,( 

437.000 
29,000 
179,000 
9O4.O00 
580,977 
364,907 
14,124 


Total  visible  supply 4,456.184  3.971,784  3.980,008  2.672. 6M3 

Of  tin-  above,  totals  of  American  and  other  descriptions  arc  as  follows: 
1  "■(  rienn — 

Liverpool  stock bales.1,083,000  850.000  734.000  459. 000 

Manchester  stock 77,000  60,000  43.000  42,000 

Continental  stock 732,000  412.000  478.000  454.000 

American  afloat  for  Europe 310.015  253,683  437,000        120, 1 

I   .  s.  port  stocks 508,453  51.V499  580,977  320,463 

U.  S.  interior  Stocks 324,094  316.420  364.907  175,912 

U.  S.  exports  to-day 3,592  16.182  14,124  9.228 


Total  American 

East  Indian,  Brazil,  &c— 

Li  vi  pool  stock 130 .000 

London  stock 9,1 

Manchester  stock 15.000 

Continental  stock 74,000 

India  afloat  for  Europe 200  000 

Egypt,  Brazil.  &c.  afloat 43.000 

Stock  in    Uexandria,  Egypt 133,000 

Stock  in  Bombay,  India 807,000 


M   2,426,784    2,652,008   1.580,603 


111,000 
16  ooo 

51,000 
143,000 

31,000 
112,000 

.072.000 


12.000 
1 1 ,000 

I 
79  000 

29.000 

90.4.000 


Total  East  India.  &c ...1.411,000    1,545.000    1,328.000    1,092,000 

Total  American 3.045.1S4    2.426.784    2,652,008    1,580.603 


6.96d. 

6.25d. 

4.39d. 

7.36d 

12.15c. 

12.00c. 

8.20c. 

13.15c. 

11  %d. 

11  ',d. 

7'    (1 

S    .d. 

11.1. Hi. 

8.65d. 

lO.OOd. 

10.50d. 

6d. 

5  kid. 

4kid. 

6S|d. 

5^d. 

5  9-16d. 

4  3-16d. 

6  "id. 

Total  Visible  supply __4.456.184   3,971,784   3,980,008    2.672.603 

Middling  Upland,  Liverpool 

Middling  Upland,  New  York.  ._ 
Egypt.  Good  Brown.  Liverpool- . 
Peruvian  Rough  Good.  Liverpool 

Broach,  Fine,  Liverpool 

Tinnevelly,  Good,  Liverpool 

Continental  imports  past  week  have  been  100,000  bales. 

The  above  figures  for  1907  show  a  decrease  from  las"  week 
of  133,107  bales,  a  gain  of  484.400  bales  over  1906,  an  ex- 
cess of  476,176  bales  over  1905  and  a  gain  of  1,783,581 
bales  over  1904. 
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AT    Till:   [NTERIOR   TOWNS  the  movement 
tin'  receipts  for  the  week  and  since  Sept.  l.  the  shipm 
for  ih«'  week  and  the  stocks  to-night,  and  th<  same  items  for 
tlic  corresponding  period  tor  the  previous  3  oul 
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The  above  toti  i       ior  stocks  i     ■ 

during   the    week    22,331    bales,    and    are    to-nij 

7.674  hahs   more   than   at    the   same   time   1 

- '  [ess 
.  last  year. 


OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 
SINCE    SEPT.    1. — V»  -  showing 

overland   i  '.■  ek   an  I  .   1, 

p  from   telegraphic   reports    Friday   nighl 
ek  and  s  Sept.  1  in  the  la 

-  follows: 

1906-07 1005 

7—  ince 

Shipped—  Week.      Sept.  1.  Week.      Sept.  1. 

Via  St.  Louis 6  77." 

I     i  1  .286 

i  ,:m7        7- 

1,514  79 

251  1,148 

'   278       419,057  3,781        2 

Tot  rerland.    ..12,783    l..">77.7  16,455   1,100 

occ...    1,2 
.'  217 

th.   _      »7i        :,-i 

Tot  ducted 4.599       198,241 

■  d.a .10,131    1.271  Ui7  l  i 

./  incli.iin?  men  da. 

.        -     1  1 ,856   :- 
o 

in  190! 

In  Sight  i 

t.  1.        Wee) 

■     17 

•'17         11    -    • 
lmptlon  to  Ml 

■ 

1  ' 
17 

17.    23,814      2.47.4,229        26.. 

ii  i  I 

M  ii  previous  yea 

k —  Bal  !  — 

l  : 
57,242    1903  04  — 

10 
lay  23 46.48.1    1901-02  .180 


QUOTA  I  tONS  I  OR  MIDDLING  COTTON  AT  OTHER 
M  \KI\KTS.  -Below  an  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 

each  day  of  the  week: 


Week  rutting 
MilV   17. 

(,:ii\  Baton 
\iu   Orleans 

Mobile 

Savannab  

Thai  leston 

Wilmington 

Norfolk  - 

Boston    

Baltimore 

Philadelphia  - 

ta.   

Memphis 

Si  ,    I  ouls 

Houston 

Rock 


Closing  Quotations  for  Middling  Cotton  mi 


Sat'dav.     Miimi.iy    Tuesday.  Wed'day.  Thursd'v.   Friday 


12 

II  II  16 

11  '. 

11  . 
ii  \ 
i  l  ! 

12  ! 

I  l  ,80 

12.20 

I 

12 

II  1-16 


■ 

I  2.30 

i  i 

II  l  if 


Wed'day. 

1 1   l  :i  l  r, 

11  '. 

H  ', 

i  i  ! 

12.30 

•l 

/  hursdy. 

FrliliiU- 

ii". 

12X 

n  1:1  16 

11  l  :i  1 8 

1 1  '■ 

ii 

ii    f 

i  i 

U  H 

12. or. 

12.05 

12H 

12   Hi 

12.30 

1  1     . 

l^1. 

1 1  3-1  r. 

1111 6 

The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows 

Atlanta 11 M (Montgomery   ir,    Raleigh 

Columbus,  Ga.   ...11  HI  Nashville    ...11      IShreveport  ii', 

NEW    ORLEANS    OPTION    MARKET.-  The    highesl 
low.  s.  and  closing  quotations  for  leading  options  in  the  New 

Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


1 
Sat  day.    Montlai/. 

Tin 

Wed'day, 

Thursd'v. 

Friday. 

May  u. 

May  13. 

Mail  14. 

Mail  15. 

May  16. 

Moll  17. 

May — 

Range  

1  1.25.-33  t: 

1  t.53  .-".(» 

11.50  .58 

11.11    .50  11. 50-.  59 

Closing 

11.25-. 27 

11.24 

1  1.50 

11.40  .50 

11.45  .50  1  1  .65  .59 

Jul'/ — 

Rarme     . 

ll.5o-.63 

U.41-.63 

11.  Oil  -.88 

11.79  .00 

11  .71-. 05 

1  1 .84-. 94 

Closing  -  - 

11. 7)7-. 58 

11.59  .'io 

U.82-.83 

11.78  .7:1 

11.89  .90 

11. U0   .ill 

August— 

Range     

m    — 

11.27- 

11.37 

—          .00 

11.69 

—         — 

Closing 

11.26 

11.27-.2S 

11.50    — 

1 1 .56 

1  1. Oil. 70  11.70-  - 

October — 

Range  . 

10. 58-. 93 

10. 78-. 97 

11. 00-. 28 

11.25  .39 

11. 17-.  37111. 31-.  52 

Closing 

10. 88-. 89 

10.92- .93 

11. 21-. 22 

11. 26-. 27 

ll.35-.36lll.50-.51 

/)■(<  mber — 

Range  - 

10.83-.89 

10. 72-.  ill 

10.95-. 24 

11. 21. 35 

11.11   .33  11. 29-. 4!) 

Closing 

10.83-.84 

10. 86-. 87 

11. Hi   .17 

11. 22-. 23 

ll.31-.32lll.47-.48 

Janiinrii — 

Range  .. 

10.88-.93 

10.82-.95 

10.98  .24 

11. 26-.  38 

11. 17-. 37 

ll.31-.5l 

Closing 

10.87-.89 

10.90-. 91 

11.20  .21 

11. 24-. 25 

11.35  .36 

11. 50-. 51 

lone — 

Spot  . 

Steady. 

Easier. 

Firm. 

Firm. 

Steady.          m. 

Options  ...    . 

B'lyst'y. 

Steady. 

Steady. 

Steady. 

Vers  st'y 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Teh  graphic 
advices  to  us  this  evening  from  the  South  indicate  that  rain 
has  been  quite  general  the  past  week  and  that  in  some  sec- 
tions the  precipitation  has  been  in  excess.  There  are  also 
some  complaints  of  too  low  temperature.  In  Texas,  how- 
ever, the  rainfall  has  been  light,  as  a  rule,  and  with  a  few  days 
of  dry  weather  planting  can  be  completed. 

Galveston.    Texas. — General    rains    in    Texas    have    aboul 
-  id,  and  with  a  few  days  more  of  dry  weather  farmers  can 
finish  planting  and  also  replace  damaged  stands  of  cotton, 
ol  which  w<   hear  there  are  considerable.     We  have  had  rain 
on  one  day  du  e  week,  the  pn  i  ,irht 

hundredths  of  an  men.     The  thermoi  ;  70, 

the  highest  being  82  and  the  lowi  st  58. 

Abilene,  Texas. — Rain  has  fallen  on  one  da;  :  the 

:k,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 

thermometer  has  averaged  67,  ranging  from  44  to  90. 

is. — We  have  had  ■    during 

ek,  the  precipitation  reaching  ten   i  undredths  of  an 

ag- 
u  . 

.  Texas.     We  had  rain  on  one  day  the  nasi 
'  .  I  le  rainfall  reaching  six  hundredths  of  an  inch.     Aver- 
:.z  ■  thermometer  7  l    big  .  lowesl 

i  exas.-    i  i   I  as  i  of  the  week,  to 

ppreciable  i  stent .  ged 

^7  and    I  50. 

Dallas,  Texas. — It  I  L.the 

en.  _  The  ther- 

■    Worth,   Texas. — Rain  has  fall  ■    during 

ek ,   to  an    i  n  appr e  c 

.  during 

ling  tin  a  inch. 

er  66,  90  I 

Hv  /•  vill  .   .  exas.      W 
ek,  1  hi     ainfall  I 
The  thci  tnon 
17. 

ek, 

the    precipital  ion    b  ing    fort]  eh. 

'ill  .  rangii  90. 

Lam  '•■  ;■   of  the 

k,  thr-  rainfall  I  o  inch's  and  thirty  hundredths. 

II.     i  ii  i  moiiM  ter  hi 
Longview,  Texa        W        i  two  days  of  the 

ek,  the  rail  '  dredths  of 

\ 

Luling,  Texas.     W(  ad  ;i  ti  rain  »ne  day 

during  the  week .       I  i  averaged  7 1 ,   the 

high  si  being  s?  and  th  54. 
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Nacogdoches,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  ninety-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  60,  ranging  from  46 
to  92. 

Palestine,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  ten  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  46  to  80,  averaging 
63. 

Pari:.  Texas.     We  have  had  rain  on  two  days  of  the 
week,  the  rainfall   reaching  eighty  hundredths  of  an  inch. 
Average  thermometer  63,  highesl  85,  lowesl  41. 

San  Antonio,  Texas.  —  We  have  had  a  trace  of  rain  on  two,. 

days  during  the  week.    The  thermometei  raged  7', 

tli"  highesl  being  88  and  the  lowesl  54. 

Wculhi  rjonl ,  Texas. — We  have  had  rain  on  one  day  of  the 

ek,  the  rainfall  reaching  fifty  hui  inch.     The 

mometer  has  averaged  65,  ranging  from  I 

New  Orleans,  Louisiana. — We  have  had  rain  on  onc  day 
during  the  past  week,  to  (he  extenl  of  thirty  hundredths  of 
an  inch.     Average  thermometer  73, 

Shreveport,  Louisiana. — W<  have  had  rain  on  two  days 
during  the  past-  week,  the  precipitation   b  ing   forty  hund- 

dths  of  an  inch.     The  thermometer  has  averaged  65, 
highest  being  84  and  the  lowest  46. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  thirty-five 
hundredths.  The  thermometer  has  averaged  (i7,  ranging 
from  50  to  84. 

Leland,  Mississippi. — We  have  had  rain  during  the  v  •  k, 
the  precipitation  reaching  two  inches  and  forty-two  hun- 
dredths. The  thermometer  has  ranged  from  44  io  76, 
averaging  63. 

Helena,  Arkansas. — Farmers  are  discouraged.  They  ex- 
pect to  replant  a  third  time  but  seed  is  scarce.  The  river 
is  still  over  the  outside  levees  and  rising.  It  has  rained  on 
two  days  of  the  week,  the  rainfall  being  one  inch  and  thirty- 
three  hundredths.  The  thermometer  has  averaged  62.9, 
the  highest  being  79  and  the  lowest  46. 

Little  Rock,  Arkansas. — Too  much  rain  and  low  tempera- 
ture in  the  early  part  of  the  week,  but  the  weather  is  now 
more  seasonable  and  farm  work  is  progressing  better.  It  has 
rained  on  one  day  the  past  week,  the  rainfall  being  eighty- 
seven  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 68,  ranging  from  45  to  83. 

Memphis,  Tennessee. — The  weather  has  been  too  wet  and 
cold  for  farm  work,  but  as  the  week  closes  conditions  have 
improved  and  planting  and  replanting  are  in  progress.  We 
have  had  rain  on  three  days  during  the  week,  to  the  extent  of 
one  inch  and  thirty-five  hundredths.  The  thermometer  has 
ranged  from  48.8  to  80.2,  averaging  64.6. 

Nashville,  Tennessee. — Planting  is  practically  completed 
but  some  replanting  remains  to  be  done;  stands  are  poor. 
We  have  had  rain  the  past  week,  the  rainfall  reaching  one 
inch  and  twenty  hundredths.  Average  thermometer  64, 
highest  81,  lowest  45. 

Mobile,  Alabama. — Crop  reports  are  unfavorable.  Ex- 
cessive rains  occured  in  the  middle  of  the  week  in  the  interior, 
and  were  followed  by  chilly  temperature.  Considerable 
damage  by  floods  has  been  done  along  creeks  and  the  Tom- 
bigbee  River.  Replanting  is  making  slow  progress.  We 
have  had  rain  on  three  days  during  the  week,  the  rainfall 
being  one  inch  and  twelve  hundredths.  The  thermometer 
has  averaged  71,  the  highest  being  82  and  the  lowest  58. 

Montgomery,  Alabama. — Continuous  rains  ceased  yester- 
day. The  outlook  is  still  gloomy,  plantations  being  covered 
with  water,  making  it  impossible  to  work  crops  for  several 
days  yet.  It  has  rained  on  four  days  of  the  week,  the  rain- 
fall being  three  inches  and  twenty-five  hundredths.  The 
thermometer  has  averaged  68,  ranging  from  55  to  83. 

Selma,  Alabama. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  four  inches  and  twenty- 
five  hundredths.  The  thermometer  has  ranged  from  50.5  to 
78,  averaging  64. 

Madison,  Florida. — We  have  had  rain  on  two  days  during 
the  past  week,  to  the  extent  of  two  inches.  Average  ther- 
mometer 72,  highest  86,  lowest  52. 

Augusta,  Georgia. — The  weather  is  clearing  and  farming 
operations  are  assuming  a  tangible  aspect.  The  crop  how- 
ever is  three  weeks  late.  We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  nineteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  69,  the  highest 
being  83  and  the  lowest  54. 

Savannah,  Georgia. — It  has  rained  on  five  days  the  past 
week,  the  rainfall  being  eighty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  72,  ranging  from  56  to  S4. 

Charleston,  South  Carolina. — We  have  had  rain  on  six  days 
during  the  week  to  the  extent  of  fifty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  58  to  83,  averag- 
ing 70. 

Stateburg,  South  Carolina. — Nights  arc  too  cold  and  there 
has  been  too  much  rain  for  both  cotton  and  corn.  There  has 
been  rain  on  two  days  during  the  week,  the  precipitation 
reaching  seventy-two  hundredths  of  an  inch.  Average 
thermometer  70,  highest  84,  lowest  51. 

Charlotte,  North  Carolina. — We  have  had  rain  the  past 
week,  the  rainfall  being  thirty-four  hundredths  of  an  inch. 
The  thernometer  has  averaged  65    ranging  from  47  to  81. 

FIRST  COTTON  BLOOM.— The  first  cotton  bloom  re- 
ported the  current  season  in  the  South  was  exhibited  at  Forest 
Hill,  Rapides  Parish,  Louisiana,  on  April  30. 


WORLD'S   SUPPLY   AXD   TAKINGS   OF   COTTON.— 
following  brief  but  comprehensive  statement  indicates 

i  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.   1,  for  the  las*  :  'in-,  from  ail  soirees  from 

which  stat.'  obtainable;  also  th<    takings,  o    amount 

gone  out  of  sight,  for  the  liki  period. 


Cotton  Takin-/  . 
Week  and   Season. 

1900  07.                           190 

5-05. 

ek . 

won.    1     Week. 

Season. 

Visible  supply  May  10. . 

4,589,351 

•  ... 
1,185      11 
71,000      l 
13.000        266,000         i 

30Q        912,300          l.'ioo 
13,000        252,000        15,000 

Visible  supply  Sept.  1 

A merlcan  in  sight  to  Hay  17. 

Bombay  receipts  to  May  16 
other  India  snlp'te  to  May  10  .. 

>  i'    i '      eel]       I        ay  15.  . 

Other  eupplj   ■•>  May  15-c 

2   ■■'/.'A  .000 

242  ono 

781  ,00 

408,000 

Total  supply 

1  >i  rlucl 

Visible  supply  May  17 

4,77y,070 
4,456,184 

266,010 
6,184  3  971,784 

:;  1171,784 

Total  taltl            I  May  17 

of  which  American.   

Of  which  other 

322.880  13.91  5,  157      -':.•",                      (.038 

22."., 586  vi  491 .1  ".7      2                  1,275,038 

99,300    ■'■                       To  000    3,124,000 

a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna.  West  Indies,  &c. 

INTERNATIONAL  CONFERENCE  OF  GROWERS, 
MANUFACTURERS  AND   DEALEPlS.— An  international 

conference  of  cotton  growers,  manufacturers  and  dealers 
has  been  decided  upon  by  the  presidents  of  the  National 
Association  of  Cotton  Manufacturers,  the  Southern  Cotton 
Association,  the  American  Cotton  Manufacturers'  Associa- 
tion and  the  Farmers'  Union.  It  will  be  held  at  Atlanta, 
Ga.,  on  Oct.  7,  8  and  9.  An  extended  tour  by  special  train 
through  the  cotton-raising  districts  by  the  European  and 
American  delegates  to  the  conference  has  been  arranged  for. 
Invitations  to  domestic  and  foreign  associations  will  be  ex- 
tended. 

EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN.— Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c,  from  Great  Britain  for  the  month  of  March  and 
since  Oct.  i  in  1906-07  and  1905-06,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


.Yarn  &  Thread.'. 


Cloth. 


Total  o]  All. 


(MJO.9 
omitted.  1006-07 1905-06    1906-07     1905-06     1906-07     1905-06     1906-07     1905-06 


Lbs.        Lbs.  Yds.  Yds. 

Oct   ...    19,873    22,151  509,948  509,733 

Nov..-!   19,755,   19,805  502,020  530,139 

Dec 18,7S6i  20,954  500,611  553,765 


lstqr. 

Jan 

Feb 

Men  ... 


Lbs.  Lbs.  Lbs.  Lbs. 

95.140  95,131  115.013  117,282 

93,660  98,940  113.415  118,745 

94,297  103,578  113.083  124.532 


58,414!  62,9101,512,579  1,593.637  2S2.097 

I  I 

20,653  20,826!     560,245     571,913  104,523 

19,084  19,612!     500.740     493.412  93,422 

20,998  21,434     556,641     573,694  103,851 


297.649  341,511  360.559 

106,660  125,176  127,486 

92.020  112,506  111,632 

106,991  124,749  128,425 


2d  qr.    60,635    61.8721,617,6261,039.019     301,796     305.671     362,431      367,543 


6  mos..  119,049  124,7823.130.2053,232,656     5S4.893     603.320     703,942     728,102 


Stockings  and  socks. 
Sundry  articles 


530 
24.250 


449 
22.792 


Total  exports  of  cotton  manufactures. 


728,722     751,343 


The  foregoing  show's  that  there  has  been  exported  from 
the  United  Kingdom  during  the  five  months  728,722,000  lbs. 
of  manufactured  cotton,  against  751,343,000  lbs.  last  year, 
or  a  decrease  of  22,621,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
during  March  and  since  Oct.  1  in  each  of  the  last  three  years. 


Piece  Goods — Yards. 
(000s  omitted.) 

East  Indies 

Turkey ,  Egypt  and  Africa.  - 

China  and  Japan 

Europe  (except  Turkey) 

South  America 

North  America 

All  other  countries 

Total  yards 

Total  value 

Yarns — Lbs. 
(000s  omitted.) 

Holland 

Germany 

Oth. Europe  (except  Turkey) 

East  Indies 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 

Total  pounds 

Total  value 


March. 


1907.   ,   1906. 


245,558 
99,330 
61.386 
30,488 
42,794 
31.SS8 
45,197 


264,661 
85,142 

78,033 
32.054 
42,664 
33,400 
37.740 


556,641  573,694 
£6,967    £0.674 


3,698 
4,572 
3,547 
2,420 
786 
1,381 
2,103 


18.507 
£1,150 


3.412 
3,532 
2.787 
4,006 
1,239 
1 ,755 
2,301 


19,032 
£1,032 


1905. 


246,618 

80.065 
S3.0S1 
31.641 
38,047 

26,760 
33.5S4 


October    1    to   March    31. 


1906-07.  ,  1905-06.  ,  1904-05. 


1,327,600  1,426,451  1,321.872 

563.162;  464,353!     509.157 

356.27s  472. 831  452.060 

164,035  170,913  143.242 

2S9.S5U  277,723  256,689 

1S2,699|  183,611  174,814 

246  581  238,190  194,375 


539.796  3,130,205  3.234.072  3,052,209 
£6,201     £39,131!    £37,3S3     £35.029 


3,842 

3,663 
2.59S 
3.549 
714 
1,621 
2,324 


1S.311 
£913 


21,659 
23,311 

1S.679 

16.157 

4.671 

S.340 

11.897 


104,714 
£6,370 


20.481 
21.413 
17.051 
23.595 
6.830 
10.190 
12.396 


1S.051 
21.087 
14.054 
10,579 
3,257 
11,401 
11.946 


111,956 
£5.86S 


96.375 
£4,948 


OUR  COTTON  ACREAGE  REPORT.— Our  cotton  acre- 
age report  will  probably  be  ready  about  the  4th  of  June. 
Parties  desiring  the  circular  in  quantities ,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 
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INDIA  COTTON    MOVEMENT  FROM    Ml.   POB 

The  receipts  of  cotton  a;  Bombay  and  the  shipmi  nis  from  all 
India  porta  For  the  week  and  foi  the  season  from  Sept.  i 
three  years  have  been  aa  follows: 


May  10. 

I  or. 

■  00. 

:/ — 

2, 519.01 

10 

t.   1. 

Bom] 

71 .000 

0 

44,000  2 

2,19  ■ 

:\>rts  from — 

runt. 

Brit 

nt  at. 
8  15.000 

Tot 

Bomb 



24,000    28.000 
11,000     ll.ood 

0         7.000 

2  ooo 

l  1 

48  000 

1-05 

Calcul 

50,000      651 
10,000      263 

•         100.0(10 

2,000        21,000 

;;.i 22,000 

2,000        36,000 
2,000        18  ooo 

1      127,000 
L2.000      102 
7.000      124,000 

7o; 
loi 

180S  08 

23.000 





All  others — 

16  '17 

1.000 

l.ooo 

10.000 

1 .000 

7.000 

7.000 

135 





1  1 
131 

ill — 
1906-07    

4.000 

11.000 

65,000  1.1  i 

1,20 

1905-00... 

1904-05 .- 

21 

!2.000 

.t..lll>0 

100 
27,000 

874,000 

943,000 

-l-l 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's 
27,000  bales.     Exports  from  all  ports  India  record  a 
19,000  luring   the  week  and  since  Sept.    1  show  an 

increase  of  266,000  bales. 

RUSSIAN  COTTON  CROP.— The  "Official  Gazette"  of 

sburg   has  rJy   published   details  of    tl 

cotton  crop  as  folio- 

The  most  Important  cot  .on  zone  of  Russia  lies  In  the  Fergrhs 
of  Central    \  the  area   under  seed  In   1U06  was  471,965   a 

against   450,305  in   1905.      There  wen-  produced  last  season  233,754  tons 
(of  2.24"  -d  cotton,  yielding  7.">,LM4  tons  of  lint,  the  latter  an  In 

i  tons  over  1905.     In  the  Syr-Darla  district  73,032  ac 
under  seed,  yield! ii  id  cotton,  or  14,509  tons  of  lint. 

42.174  acres  In  the  Samarkand  district  produced  16,121  tons  of  seed  cotton, 
or  .">.'">  4  2  tons  of  lint.     The  Trans-Caspian  district  produoed  9,073  toi 

from  67.500  acres.      In  Bokhara  the  area  was  reduced  by  nearly  1 

32,242  tons  >>f  lint  In  Bokhara,  Khiva  and  the  district  adjoin 

lne  Persia.     In  the  Can  iroxlmately  8.0(H)  tons  of  lint  was  collected  . 

The  foregoing  figures  show  that  the  total  cotton  crop  yielded  approximately 
142. r'70  tons  of  lint .  which  Is  34%  more  than  In  any  previous  year.      AbOUl 
")7n  ooo   bales  of  500  lbs.  net  each  lu  l'JOG  against  425,000   bales  of  like 
tit   in    1D05. 

ALEXANDRIA     RECEIPTS     AND     SHIPMENTS     OF 
[TON. — Through     arrangements     made     with     Mi  ss 

Clio!' mi.   Benachi   &  Co.,  of  Liverpool  and  Alexandria,  we 
kly  cable  of  the  movements  of  cotton  at 
Alexandria.    Egypt.      The    following    are    the    receipts    and 
shi;  k  and  for  the  corresponding  v. 

of  the  previous  two  years: 


Alexandria    Enypt, 
15. 

1906-07. 

1905-06. 

190  1 

Reci  1                    rs  a)  — 

Thl-                     

1,400 
6,842,473 

6,000 
5,857,117 

60,000 

Since  Sept.  1-- 

Exports  if. 


This 
week. 


Since 


ol 1,750  i 

i 
atlnent  -- 2.7 

lerlca 1  .ooo  1 03,976 


Total  exports 14.311 


This 
week. 


Since 
Sept.  l. 


700  189,574 

157,548 

6,250  290,000 

LOO     67,000 


7,050  704.766 


This 
week . 

1  750 

3,750 

7,000 

700 

13,200 


Sept.  1. 


La  98  lbs. 

MANCHESTER     MARKET.— Our    report     received    by 
cable    to-night    from    Manches  ites    that    the    mar] 

is  strong  f'  -    and  quiet  for    shirtings.     Spinners 

considered  to  be  well  under  contract.      We  give  the  pri 
fur   to-day   beli  I   leave   those   for   previous   weeks   of 

this  and  Lasl  y<  ar  for  comparison. 


1907. 

1906. 

8!i  lbs.  Shirt- 
32*  Cop.           ings.  common 
Twttl.                 to  lineit. 

Corn 
Mid 
Upfs 

32»  Cop. 
Twist. 

8K  lbs.  Shirt- 
ings, common 
to  finest. 

Corn 
Upfs 

Apr.  d.                    d.  i.  d           s.  d. 
■  13-109                         ®     9     9 

■~i       9    11      tl    s     @    9    9 
19     10          «t                          i®     9     9 

if,    :                                 @    9  io 
May 

3   ioji    <a    iim  t  io    <a    9  n 

10     10' .      Q                                      in  0 
17     10    ,       <■<       11                                10  0 

d. 

6.39 

r.s,'. 
0  7.-, 

6.90 

<i.                      d. 
-  15-100     10 

•i           ® 
o           % 
»H       @     10* 

8'4       <% 

9tf       @ 

s.  d.        s.   d. 

6     6      '.0      7 

6     C 

B     7H 

d. 

■ 

SHIPPING  N  E  W's .  —  \ 
ex;.  United  8 

reach  d  91,571  bal  -.     The  shipm  nts  in 

from  m 

xi  :■ 


earla . 
To  Naples     v 


Luke 


I  hairs. 

i.  \i  vision      !  o  Llvorpool      Maj   fl     Polltti  0  982 

Bremen      Maj   io     Cnsscl,  r,91i  li 
io  Hamb 

io  Antwerp     Maj   l  i     Skip  I2H                                    2, 128 
v  io      Vrlsti   ■     1.283 

rrleste      Maj     oi       VIm.  2,  199 

\  \S      fo  'on. i  ; 

I'o  Bremen      Maj    15  12,000 

"■..  !  i 

porto     Maj    13      Miiruel    H     I  2,200                               2,200 

.  i, mi      Mnj    13      Mi. in  I   \i.   ■  i  ,087 
i  cnoa      Maj    13 — 

l  VCOL  \     To  Liverpool     Maj    15— VI  i                           5  181 
w  \  All      i'o  I  Iverpoo]      \i        I 

I'o  Bremen     Mas    io        Isv  l  ,757 

Hall    ;  ■ 

Neptune,  571;  Ryton,  l  3.411 


Reval     \i.i\   10     i  Iswlcli  Hall    21   - 

1  .ii     PUmi  t 

Neptune,   150  .. 300 

i'o  Marva     Maj   n  Hall,  100  loo 

ro  St.  Petersburg     Maj    io     lilswlck  Hall,  300  300 

To  Uddevalle     May  io    •]  Iswlck  Hall,  100         Mi  i    m     Planel 

Neptune.   358  - 458 

To  Gelle     May  14      Ryton,  200 ... 

i'o    Liverpool  13 

-.11"  065 

To  Manchester     May   U  42 

BALTIMORI  I    401 

Bremi  n     Maj    1 1    -Karlsruhe,  200  

i'o  Hambui  g     May  v;     Manch at,  100  loo 

PHILADELPHIA     To  Liverpool      May   3      Merlon,  50      May  10 — 

VVesternland,  17 r,y 

SAN   FRANCISCO      Co  Japan      Ma;    10     Siberia,  1.082 1,082 

ro  Japan— May  14      Ucl  Maru,  2,021      2,021 


Total -- -- .91.571 

The  particulars  -of  the  foregoing  shipments  for  the   week, 
aged  in  our  usual  form,  are  as  follows: 

Great  French   Oer-    Oth. Europe Mex., 


Britain. 

York 3,1 

ton  i" 

Orleans 500 

i 5,181 

nnah  5,306 

on    1,007 

Baltimore 4ol 

Philadelphia  —  .        67 

I     inclsco-.    

tie   


ports,  many. 

229 

21. .sol' 

12,000 


2~,42S 
392 


9,480 


'  n pan. 


5,168      1,558 
"300        -III 


_    1  ,082 

..    2,021 


Total. 

.-..112 
41,996 

12,082 

701 

07 

1  ,082 

2.021 


Total 26,489     39,499      4,378   18,102     3.103     91,571 

exports  to  Japan  since  Sep1 .  1  have  been  207,253  bales 
from  Pacific  ports,  10,000  bales  from  Galveston  and  :i,971 
bales  from  New  York. 

Cotton  freights  at   New  York  the  past  week  have  hen  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

pool c. 

iiester    c. 

. c. 

aen c. 

Hamburg c. 

Antwerp c. 

.  via  Ant c. 

1    indirect c. 

Reval,  via  Canal,  .c. 
loria,  Juuc.c. 

c. 

Trieste    f. 

i -C. 


Sat. 

Man. 

Turs. 

Wed. 

Thurs. 

Frt 

17 

17 

17 

17 

17 

17 

16 

16 

16 

16 

16 

16 

o25 

<Z25 

a25 

a25 

'J  25 

a25 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

20 

20 

20 

20 

20 

20 

25 

25 

25 

25 

25 

25 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

18 

18 

18 

18 

18 

18 

32 

32 

32 

32 

32 

32 

45 

45 

45 

45 

45 

45 

■    \ud  5  %- 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port : 

April26.  MavS.  May  10.  Mayn. 

Sales  of  the  week bales.       65,000  65,0                51 1  42,000 

Of  which  speculators  took..        2,000  1,000  2,000 

Of  which     exporters  took..        2,000  1.000  2.000  1,200 

Sales.  American... 59,000  43,000  42,000  38,000 

export 11,000  7,000  10,000  10,000 

..led 80,000  85,1                         55.0O0 

■I   stock — Estimated 1,250, 000  1,211,000  1,246,000      1,213, 1 

which  American-  Est..  1,132,000  1,0  I             10  1,083,000 

Import  of  the  week   ....     115,000  47,000  127.  32,000 

0     which  American 97,000  30.000         110, 20, 

Am., unt  afloat 218,000  224,000          18 180, > 

Of  which  American 175.000  185,000  133,000  136,000 

Liverpool  market   for  spots  and  futi 

day   of   the   past    week   and    the    daily  closing  prices  of 
spol  cotton  have  been  as  folio1 


Spot. 


Saturday. 


Fair 
12  l".  business 


M.      , 
Mid.  I 


doing. 
6.78 


8,1 

:,( 11 1 
Steady  ai 
I     IK  Pts, 
opened/  adv. 


doing. 
6.74 

g  000 

500 

Quiet  nt 

dee. 


Steady       Qui 
unch.  to   I     I 

P.  M.         pis.  adv. 


Tuesday,    i 


Fair 

steady. 


6.01 


8.1 10.000 

500  500 

Steaii ,  idy  at 

adv. 

ilarnt 
Ll@13 

dv.         aflv. 


Thursday. 


business 
doing. 

6.89 


Friday. 


Moderate 
nd. 


6  96 


10."  7.000 

:.i  10 
•i-h  at 

dec.  adv. 


Quiet  :lt 


•  lv  nt 
■dv. 


p       s  of  I'm  urea  at   Livei  pi  ■  <  il  fi  ir  i  ach  day  a 
below.     Prii 

.  1  ed. 

1. 


it 


, 


Ucd. 


- 


I  htirs. 


p.m 


"-■ 

;. 
1 


31 


In 


4 


■ 

■ 


■ 
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BREADSTUFFS. 

Friday,  May  17  1907. 

Prices  for  wheat  flour  have  shown  some  irregularity,  but 
in  the  main  the  tone  has  been  (inner,  owing  to  the  Bharp  ri.se 
in  wheat  quotations  and  the  unfavorable  reports  in  regard 
to  the  crop  outlook.  Trading,  however,  has  been  al  a  stand- 
still much  of  the  time.  Buyers  have  refused  t"  pay  the 
higher  prices  asked,  and  the  sales  have  been  confined  io  small 
lots,  ke ports  regarding  the  situation  at  the  Large  milling 
centres  of  the  Northwesl  and  the  Southwesl  have  been  un- 
favorable. Export  business  has  been  stagnant.  Corn  meal 
and  rye  flour  have  been  quiet  and  steady. 

Wheat  has  had  an  extraordinary  week,  prices  advancing 

at  times  by  leaps  and  bounds,  owing  to  bad  crop  report  .  from 
the  winter-wheat  belt ,  particularly  from  Kansas  and  Nebras- 
ka and  further  to  the  Southwest,  as  well  as  to  'Mild,  stormy 
conditions  in  the  American  and  Canadian  Northwi  st,  where- 
by spring-wheat  seeding  has  been  greatly  retarded.  The 
excitement  has  been  something  without  a-  parallel  for  several 
years  past,  or  since  the  famous  Loiter  deal,  and  there  is  no 
doubt  that  the  flame  has  been  fanned  by  bad  crop  reports 
from  Europe  also.  The  outlook  is  said  to  be  poor  in  Southern 
and  Western  Russia  and  also  in  Roumania,  Bulgaria,  Hun- 
gary and  Germany,  'there  has  been  a  popular  craze  here 
and  at  the  West  to  buy  wheat  on  the  idea  that  the  crop  of 
winter  wheat  alone  is  to  fall  some  100,000, 000  bushels  below 
that  of  last  year  and  that  the  European  yield  will  also  show 
a  considerable  decrease.  It  is  also  considered  possible  at 
least  that  there  may  be  some  falling  off  in  the  3'ield  of  spring 
wheat,  owing  to  the  lateness  of  the  season.  At  any  rate, 
this  has  been  a  factor  and  no  unimportant  one  in  the  rise, 
especially  as  rumor  of  late  has  attributed  not  a  little  of  the 
excited  buying  in  Chicago  to  Northwest!  ra  "shorts,"  par- 
ticularly those  in  Minneapolis.  A  rumor,  too,  that  a  bullish 
crop  report  may  shortly  be  issued  in  Minneapolis  by  interests 
hitherto  bearish  must  be  mentioned  as  one  of  the  reasons 
for  Thursday's  advance  of  7  cents  in  July  at  Chicago.  In  a 
word,  the  crop  outlook  on  both  sides  of  the  water  is  considered 
for  the  time  being  as  at  least  problematical,  if  not  distinctly 
threatening,  while  there  is  no  doubt  that  the  speculation  has 
been  greatly  increased  by  reports  of  an  evidently  lurid  and 
sensational  character.  Meantime,  although  European  mar- 
kets have  also  shown  a  good  deal  of  strength,  they  have  not 
advanced  with  the  same  rapidity  as  those  in  this  country, 
and  the  consequence  is  that  American  prices  are  above  a 
parity  with  those  of  Europe  and  export  business  has  latterly 
been  out  of  the  question.  To-day  a  further  advance  occurred. 
Though  there  was  nothing  really  new  in  the  general  news, 
it  continued  to  be  of  an  unfavorable  character  regarding  the 
crop  outlook.  The  weather  of  late  has  been  somewhat 
better,  but  the  bulls  insist  that  much  irreparable  damage 
has  already  been  done.  There  can  be  no  doubt  that  the  in- 
jury to  the  crop  is  being  exaggerated  for  obvious  reasons, 
but  it  is  worth  while  to  remember  that  in  the  last  Govern- 
ment report  the  figures  indicated  a  yield  of  winter  wheat 
some  88,000,000  bushels  smaller  than  that  of  last  year. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  TN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.    Thurs.    Fri. 

No.  2  red  winter 96  '  .    u<:>    .     ion'..      99%    102  Vt     104J4 

May  delivery  in  elevator 97«     102M    102        100*4    10334    l"6 

July  delivery  in  elevator 98  M,    10l'<,    102H    100!      M  ■  '  ,     nw,i. 

September  delivery  in  elevator 93%    103J4    l<>27:,    100%    1 "  t    .,    106^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat,     Mon.    Tins.     Wed.    Thurs.    Fri. 

May  delivery  in  elevator SO  M     '■>■'■'<      9SM      '.)]',     96         '.i8:1« 

July  delivery  in  elevator 91%      '.'.">  95  •.      93'.,     98H    100H 

September  delivery  in  elevator 93%      97%      97%      943        :w,    101  "4 

Indian  corn  futures  have  advanced,  owing  to  the  sharp 
rise  in  wheat,  bull  support,  commission-houss  buying  and 
covering  of  shorts.  The  cash  market  has  been  strong  with 
a  fairly  active  demand.  The  weather  has  been  too  cold  at 
times  for  planting.  The  receipts  at  Chicago  have  been  light 
and  are  not  expected  to  increase  materially  in  the  near 
future.  There  have  been  reactions  at  times,  owing  to  heavy 
realizing.  There  has  also  been  more  or  less  short  selling, 
though  in  view  of  the  big  rise  in  wheat,  short  selling  of  corn 
has- not  been  extensive.  To-day  prices  advanced,  owing  to 
the  strength  of  wheat,  covering  of  shorts  and  buying  by 
commission  houses. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN   NEW  YORK. 

Sut.     Mon.    Tues.     Wed.    Thurs.    Fri. 

Cash  corn 60  H      62  62  61%      62  62 

May  delivery  in  elevator 61  62  61  %      60%      61  y,      62  *4 

July  delivery  in  elevator 58%      60         60         61  60%      61  ?3 

DAILY   CLOSING  PRICES   OF   CORN   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed.    Thurs.    Fri- 

May  delivery  in  elevetor 51  \i     52%     52%     52  t£     5.1%     54  H 

July  delivery  in  elevator 51%      52%      52  %      a2y2      53  53M 

September  delivery  in  elevator 51%     52%     52%     52%     52%      53% 

Oats  have  advanced  with  the  trading  active  and  excited. 
New  high  records  have  been  established  under  the  stimulus 
of  bad  weather  and  crop  reports.  Insect  damage  has  been 
reported  in  important  sections.  Commission  house  buying 
has  been  on  a  large  scale  and  leading  Chicago  traders  have 
bought  and  bid  the  market  up.  The  principal  selling  has 
been  to  realize  profits,  and  this  has  not  had  any  very  great 
effect,  owing  to  the  persistent  buying.  The  cash  market 
has  been  firm  with  a  good  shipping  demand  at  the  West. 
To-day  prices  advanced  on  reports  of  crop  damage,  notably 
in  Iowa,  and  general  buying. 


DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

S'll.  Mon.  Tuet.  WeA.  Thurs.  Fri. 

Mixed,  26 

to321b   .         47  16  46'4  40  '.«  48 

W  bite 

cllppi  d 

lbs.  .       19%-51%  49%-51%  49%-51i  19%-51%  49  52 

DAILY  CLOSING  PRICES  OP  NO.  2  MIXED  ('ATS  IN  CHICAGO. 

Mon.     Tuet.      Wul.    Thurs.     Fri. 

Maydcllv.  ,  ator 45  '4      45    .      45';      44  %      45  M  ■ '. 

July  deliver:    In  elevator  44  14    -     44%     43%     44^      l< 

Septembei   delivers    In  elevator  37         37%     36         37         39 

The  following  are  closing  quotations: 

FLOUR. 


Low  grades . .  J3  10  @S3  25 

Second  clears z  65  <g,  2  80 

Clears 3  00  %  4  Ou 

Straights. 3  75  ®   4  25 

Patent,   spring 4  75®   5  06 

Patent,  winter 3  75  0    A  00 


Kansas  straights 14  25  ®14  50 

ears :>  50  <§,   3  75 

Blended  patents. 5  40  @  5  DO 

Rye  (lour 3  85  @  4  30 

Buckwheat    (lour Nominal. 

Graham   (lour.. Nominal. 


Kansas   patents 4  l :>',,,  4  85|Cornmeal 3  15®  3  25 


GRAIN. 


Wheat,  per  bush. — 

N.  Duluth,  No.  1.. 

X.  Duluth,  No.  2.. 

Bed  winter,  No.  2. 

Hard      " 
Oats— per  bushel  — 

No.  2  white. 48};    »50  State  and  Jersey. . 

No.  2  mixed 4ft      (Barley — Western 

No.  2  white,   clipped..     49  @52      |      Feeding 


1 

f.o.b.l 
f.o.b.l 
f.o.b.l 


c.      I Corn,  per  bush. — 

14  No.   2  mixed 

13             No.  2  yellow,  new. 
0              No.  2  white,  new.. 
Rye.  per  bush. — 
\"o.  2  Western 


c. 
f.o.b.62 
f.o.b.61 
f.0.b.62% 

77% 
Nominal. 
Nominal. 
Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  James  Berry,  Chief  of  thi  I  .mate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  May  13,  summarizing  them  as  follows: 

While  the  temperature  conditions  in  the  Southern  States  were  more  sea- 
sonable than  in  preceding  weeks,  excessive  rains  proved  generally  unfavor- 
able. The  northern  and  central  portions  of  the  country  have  continued  to 
experience  abnormally  low  temperatures,  but  the  deficiency  has  been  less 
marked  than  for  several  weeks.  Light  to  heavy  frosts  were  general  in  the 
uppei  Missouri,  upper  Mississippi  and  Ohio  valleys.  Lake  region  and  .Middle 
Atlantic  States.  The  absence  oi  rain  in  the  upper  Missouri  Valley  is  begin- 
ning to  !)'•  felt,  while  the  droughty  conditions  in  Oregon  have  been  wholly 
or  partially  relieved.  Damaging  hailstorms  occurred  In  portions  of  the  west 
Gulf  and  South  Atlantic  States  during  th<  r  ol  the  week.      There 

was  much  cloudiness  in  the  Atlantic  Coast  and  Gulf  districts  until  the  latter 
part  of  the  week,  but  in  the  central  valleys  and  Western  States  the  sunshine 
was  generally  ample.  While  generally  cloudy  weather  prevailed  on  the 
Pacific  Coast  during  the  latter  part  of  the  week,  the  conditions  in  that  region 
as  a  whole,  were  favorable. 

The  statement  of  the  movement  oi'  breadstuff's  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.     T  rn 

lake  and  river  porl  3  for  tl  .  ending  last  .Saturday  and 

since  Aug.  1  for  each  of  the  las  rs,  have  been: 


Rca  mts  at — 

Flour. 

Wh 

Corn. 

Oats. 

Barley. 

Rye. 

IMs.wms. 

bush.  60  lbs. 

bush.  51 

bush.  32  lbs. 

bushA^lbs. 

bu.  56  lbs. 

Chicago 

221.471 

342.000 

1,759,517 

2,352 

303,363 

33.000 

Milwaukee. . 

77,600 

132,000 

47,000 

142,000 

181,200 

13.500 

Duluth 

59,500 

1,317,160 

3,463 

105.999 

133,967 

6,857 

Minneapolis. 

1  725,180 

56,000 

252,480 

135,350 

20,850 

Toledo 

21,000 

84,000 

84,400 

400 

Detroit. 

130,400 

151,100 

81,607 

Cleveland 

891 

7,207 

56,071 

1,833 

_ 

St.  Louis 

63.585 

177.S7'. 

341  ,895 

526,555 

32,500 

7,000 

Peoria  . 

17,250 

17,100 

243,000 

250.500 

58,000 

7. 200 

Kansas  City. 

288,000 

193,000 

112,800 

Tot.wk.'07 

442  897 

4,157,920 

3,435,046 

4.136,302 

S46.213 

88,807 

Samewk.  '06 

409.130 

1.443.246 

.Mi:,  224 

3.643.514 

494,520 

72272 

Same  wk.  '05 

248.784 

834.277 

915,621 

1,685,189 

7:!4.72li 

41.047 

Since  Aug.  1 

1906-07. .. 

16,842,332 

204,515,135 

167,155,236 

U      -11.71s 

61,604,644 

0.833.275 

1905-0G... 

16.128,070 

200,723,083 

147,980,794 

188,219,495 

70,341,761 

7,179.340 

1904-05--- 

13,691,565 

184,197,473 

l.-,l.sOO,500 

133.750.796 

60,141  812 

6,195,298 

Total  receipts  of  flour  and  grain  at    the  seaboard  ports  for 
the  week  ended  May  11  1907  follow: 


Ft  HIT, 

Receipts  at —  bbls. 

New  York 162 ,300 


Boston 

Portland 

Philadelphia 

Baltimore 

Richmond 

Newport  News 

New  Orleans. o 

Galveston 

Norfolk 

Montreal 

Mobile 

St.  John 


45,629 

102,270 

67,145 

2.1)00 

5.628 

13. 778 

"  7,666 

6.359 
2,700 
5,617 


Total  week 421,326 

Week  1906 368,894 


Wheat, 

bush. 

704.000 

90.000 

202,600 

377,424 

26,502 

47,796 

42~,506 
117,000 

415,536 

~~~84~,859 

2,10S,217 
2,362,053 


Corn, 

bush. 

402,050 

169,874 

410.055 
44,786 

106,506 
5,000 

4~85~,778 


1,750.611 
1,123,390 


Oats,  Barley, 

bush.  bush. 

921.700  3S.400 

94,360       


122,361 
98,142 
87.312 


S3 ,000 


Rye, 
bush. 
5.S50 


7,946 


55,603   85,043 
"9,526  "'.'.'.". 


1.471.99S 
1,397,460 


123,443 
230,973 


13.796 
15,330 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign    ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.    1  to  May  11    compare 
as  follows  for  four  years: 


Receipts  0) — 
Flour bbls. 


1907. 
7,108.067 


Wheat bush.   26,393.357 

Corn 49,479,430 

Oats 18,942,807 

Barley   2.240,085 

Rye 673.844 


1906. 
5,906,502 

26,745,236 

60,510,847 

32.109,883 

6.521,387 

52S.422 


1905. 
3,667,346 

6.529.470 
53.843,916 
14,247.995 

2,S55,555 
184,232 


1904. 
6,973,440 

15,504,959 

26.599,677 

15,604,631 

1,639,822 

491.185 


Total  grain 97,729,523     126,415  775       77,661,168       59.S40.274 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  11  1907  are  shown  in  the  annexed  statement: 
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i\\)'.i 


Wheat. 

Corn . 

Flour . 

. 

>ris  from 

bush. 

bush. 

bh!s. 

bush. 

bush. 

i  ,>rk 

8M.195 

419312 

81,200     :;i  187 

1,169 

Portland      

.  000 

Boston 

111. J  111 

410.290 

1.997 

Philadelphia 

310  1 

l  18.690 

Baltimore. 

840.671 

is  27S 

80 

Norfolk 

7.000 

\i'«  |MH  \i".\  - 

\ow  Orleans 

'    IV. 

- 

1.749 

Galveston 

24.000 

1.771 

2  i  000 

:;t'„. 

2.160 

68.721     17.00 

111.000 

Mobile 

J. 700 

si.  John,  n  .  B 

6,617 

Total  weak 

1.151.  n: 

1.786.617 

119.942 

101.220     51 

.1S7 

111.000 

3.159 

Same  time  190Q 

1.080 

1.444,048 

-    .71 

Th                        .u   o 

these 

i  xports 

for  the 

we< 

k   an.1 

July   1   190  ■ 

s  as  below: 

State 

Wet*. 

Julu  1 

Wert 

J.tly  1 

» 

:>.</  May  11. 

1906. 

May  n 

1906. 

May 

bbls. 

'•his. 

bush. 

tnah. 

bush. 

bush. 

United  Kingdom 

B3.371 

5,31 

185.467 

40,566.267 

944.3 

Continent 

75.291 

0.229 

37.581,439 

738.1 

s<>.  ,v  Gent.  Amer 

1.894 

719.443 

16.093 

379.361 

IS, 

West   Indies 

_  1  827 

1.31. 

11.815 

599     j 

021    185 

Brit.  No.  Am.  Cols  .     I  ;^ 

76.103 

s  mill 

oth<r  coonta 

1.771 
..210, 

[67.850 

9.S79.777 

37" 

' 

78.926,817 

5.617  Of. 

1  9.452.198 

1.080.453 

18.597.689 

1,444,043  1060 

pply    of 
g  anary  ai  the  principal  poi 
seaboard  pons  May  11  1907 
Wheat, 

bush. 
New  York l  ,206.000      1 

:lllo:lt 

19,000 

:>hia .    .      294,000 


rain,    compr  s  rig 
ins  of  accumulal 

was  as  foil 

Oats. 

bush . 

02  1.000 


the    stocks   in 

ion  at  and 


212.000 



rton. 62 

Montreal. 196 

Toronto 

Buffalo 1.703.000 

afloat      

Toledo 67 

afloat 

Detroit  189.000 

afloat 

Chicago 9.404 ,000 

afloat 

Milwaukee 415,000 

" 
Fort  William :;.:; 

Port  Arthur 

Duluth 7,490.000 

afloat 

Minne:.,  11.411,000 

St.  Loub 2,064,000 

afloat .         

3,19 

220.000 

91,000 

ui  River 

On  Lata  -  2,37 

37S.000 


Corn , 

hush. 

498,666 

210.000 
.170.000 

300  000 
80,000 

jo;  .ooo 

;,io. OIIO 


hush.  biuh. 

IDN.000 


13,000 

199.000 

17  1,000 


203.000 

12.000 

1.0S4.000 


167.000  355,000 

280.666  22,666 

o)6  1,061 

too 


32.000 

"  i.666 

267,666 

ib',666 

"  y.666 

"  V,666 


■'  i,i 


194,000 

l  ■ 


4.000 

117.000 

541,666 

II  l.ooo 


S02.000 


64.000         533.000 


2.431  oho 

2ii 


B97.000 


Total  May  11  1907.. 50.130.000 
Total  May    4  1907—51.98 

12  1906--35.936.000 

!      i 

Total  1  '03  -.30, 655 .000 


72  '.000 
1,000 

7.813.000 

8.102.000 

2,800,000 

6,103 

6,195 


■n.s.ooo 

.000 

10.211,000 

10.107.000 

12. ,01. 000 

;000 

■HI 

Mil  10 


20,000 


17.000 

1,201,000 
9,000 
1,510.000 
1,088.0 

979, 
1,074,1 


225,000 

10.000 


68    

20.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  May  17   1907. 

k    has,    on    the    whole,  been 

the  distribution  ol   -  by 

ad  complaints  are  numerous  oi 
bich  ought,  under  ordinary  conditions, 

.is  time.     Th  >m- 

plam's  here  of  collie;  i  being  a 

ondition 

the  primary  market,  how<  ■  qo  chang 

Tin'  demand  coming  forward  in  the 

ap]  i>  ■  of  fair  prol  (ably  m  g  by 

continued  scarcity  of  ready  s  ippl 

manufacturers  to  book  oi  '1  delivery  en- 

tailing much  "shopping"  on  the  pan  of  would-be  p 

of  the  market  for  raw  material  adds  to  th     re- 
serve of  manufact  the  prevailing  level  of 
prii               .'ton  goods  is  a  gen  srally  profitabl 
sibilitii  s  of  ;i   pronoui                          in   the   pi  c 
••ntaiLs  caution  in  making  further  commitn 
ton-'  of  ik'    mark'  I 

and  heavy  brown  cottons  have  practically  disappi  i  The 

woolen  goods  division  continues  dull,  and,  on   thi 

showing  to  a  considerable  (\<  xvrt>  th'    effects  o    an   ab- 
normally late  sprint:. 

DOMESTIC  COTTON  GOODS.— Thi 

roin  this  port  for  the  week  i  riding  May  1  I 
packaii's,  valued  at  $193,540,  their  destinatii  -   to  the 

poii  di'd  in  th'.  tables  below: 

1907—- 

rice 
TktoMavM.  ./im    l.         Week.     Jan.  1. 

Great   Britain 23  »29 

i)th<-r  European  i<;  -in i  n 

Cblna    .  149  ....       50.428 

India  ..  .  177,  'I 

Arabia 17  oi- 

Al-i.  8.527  6 

West  Iii'ii'  -  ii .:• 

\|.  ilco  -.i 

122 
■  h  America  508        is  :,  1 1         1.0K 

rcoontrlet  106       18,1 

Total 2  197       84. .'■■  1.878 

value  of  these  New  fork  i  itpo  Jan    I         been 

H     82,409  in   1907,  -«  $8,512,227    d    L9 


Business  in  heavy  brown  al tings  and  drills  lias  been  of 

limited  extent,  l>nt  prices  are  Brmer  in  sympathy  with  tin' 

i  ise  in  raw  material.  There  are  qo  signs  "I  a  reviving  de- 
mand from  the  Far  Bast,  and  purchases  lor  other  foreign 
markets  are  on  a  restricted  Male.  Light-weighl  sheetings 
are  in  steady  requesl  for  moderate  quantities  a1  full  prices. 
I'.l. ached   cottons  in   all   grades   are  ly   againsl    the 

buyer,  and  occasional  advances  in  standard  grades  of  tec. 
per  yard  are  noted,  and  buyers  look  for  a  ral  i       in  the 

near    future.     Coarse,  colored    cotton  well    sold    and 

difficult  to  secure,  with  agents  asking  prices  for  d<  n- 

ims  and  tickings  in  some  instanci  Co  ton  Bannels  and 
other   napped    goods   easily    bring    full  Printed 

calicoes,  ginghams  and  other  co  abi        u     moving 

out  in  considerable  volume  mi  i  .  with  a  steadj 

demand  still  coming  forward.  No  change  has  been  made 
in  prices  this  week,  bul  the  markel  tends  againsl  bey'-. 
Linings  show  a  strong  tone  throughout,  Regular  p 
iths  are  quoted  at  49-16  cts.,  bu1  this  q  ttion  is  nomi 
in  the  absence  of  business  thereat,  and  o  effed  purchases 
buyers  would  probably  have  to  pay  i'v'.  Wide  goods  are 
very  linn  on  the  basis  of  7  cts.  for  38^j-inch  64  squari  s. 

WOOLEN  GOODS.— Re-orders  in  lines  of  woolens 

and  worsteds  have  been  on  a  small  scale  and  the  develop- 
ments in  connection  with  spring  openings  ar<  .slow.  Reports 
from  various  distributing  centres  show  tha  -till 

carrying  large  stocks  of  made-up  spring  garments,  and  this 
condition  is  reflected  in  the  indifference  shown  low  a;  ds  spi 
fabrics  for   1908.      Manufaetureis  appreciating   this  are 
pushing  matters  at    the  presenl    time.     They  are  facing  a 
nigh  and  well-sustained   markel    for  raw  material,   with   no 
indications  of  such  a  business  coming  forward  as  will  enable 
them   to  secure  a  commensurate   return  on  their  products. 
lTp  to  the  present  time  si-r^  s  and  Ion  grades  of  lighl   wool 
fabrics  have  had  chief  attention  paid  to  them.     The  den:, 
for  overcoatings  is  irregular  and  restricted  in  the  aggrega 
Some   improvement    in   tin-    demand   for   wool    ami 
dress  goods  is  noted  this  week  with  re-ordi  is  from  the  cloak 
and  suit    trade  a   feature.     New  lines  of  finer  grad<    plain 
colored  fabrics  have   been   opened   for  fall  with  fan-  orders 

reported. 

IMPORTED   DRY    GOODS.— Stocks   of    fine   grad  s   of 

imported  wool  and  worsted  dress  goods  are  quite  modi  ate, 
the  demand  is  improving  and  pric  firm.      Bi  sin  3S  in 

silks  is  maintained,  and  some  good  orders  are  reported  for 
ribbons.     Linens  continue  qui  ■■   with  delivei 

cidedly  backward.  Burlaps  are  firm,  the  demand  still 
taking  care  of  such  supplies  as   are  available. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the   week  ending  May   11    1007    and    sii 
Jan.  1  1907,  and  for  the  correspon 
are  as  follows: 
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STATS  £flD    OiTY  j3tfftl^Wtm. 

News  Items. 

Arkansas.-  lature  Adjourns. — The  Legislature  oi 

Stat    adjourned  May  14  after  a  session  of  one  hundred 

twenty  days. 

Minnesota. — Mortgage  Tax  Law. — The  Legislature  of  1907 
enacted  a  law,  which  became  effective  Apr.  30,  very  m  i 
like  the  law  taxing  real  estate  mortgages  in  this  State.  By 
Section  2  of  this  measure  a  tax  of  50  cents  is  impos  I  upon 
each  hundred  dollars  of  the  principal  debt,  secured  by  any 
mortgage  of  rial  property  located  within  the  State,  recorded 
or  registered  on  or  after  Apr.  30  1907.  By  Section  3  mort- 
gages upon  which  this  tax  has  been  paid  are  made  exempt 

from  all  other  taxes,  except  the  laws  n  lating  to  I  he  taxation 
of  gifts  or  inheritances,  &c.  By  Section  8  holders  of  mort- 
gages recorded  or  registered  prior  to  April  .'30  may  pay  the 
tax  imposed  by  this  law  and  secure  like  exemption.  The  bill 
in  full  is  as  follows: 

SECTION    1. — The  words  'Teal  property,"  "real  estate"  and  "I 
as  used  In  this  Vet,  in  addition  to  the  definition  thereof  contained  In  I  tie  I  U  ' 
vised   Laws,  10(15,  shall  include  all  property  a  conveyai)  Ot   .nay  b, 

recorded  or  registered  bj  a  register  of  deeds  under  existing  laws:  and  thc> 
word  "mortgage,"  as  so  used,  shaljl  mean  any  instrument  creatin  rore1  Ld< 
lng  a  lien  of  any  kind  upon  such  property  given  or  taken  as  security  for  a  d 
notwii  '   tanding  such  debt  may  also  be  seemed  in  part  by  a  lle.n  upon  pel 
sonalty.       An   executory  contract  for  the  sale    of  land,  under  v 
vendee  is  entitled  to  or  docs  take  possession  thereof,  shall  be  deemed,  fo£ 
the  purpose  of  this  Act,  a  mortgage  of  said  land  for  the  unpaid  balam 
the  purchase  price.     No  instrument  relating  to  real  estate  shall  be  valid 
security  for  any    debt  unless  tile  fact  that  it  is  so  Intended  and  the  aniotia' 
of  such  debt  are  expressed  therein.      By  mortsraee  given  to  correct  a   • 
description  of  the  mortgaged   property,  or  to  include  additional  security 
for  the  same  indebtedness,  shall  not  be  subject  to  the  tax  imposed  by  this 
Act;  nor  shall  a  mortgage  securing  the  same  and  other  Indebtedness,  addi- 
tional to  that  upon  which  such  tax  has  been  paid,  be  taxable  hereunder  ex- 
cept for  such  added  sum. 

Sec.  2.-  \  fcas  <>f  fifty  cents  is  hereby  imposed  upon  each  hundred  dol- 
lars, or  major  fraction  thereof,  of  the  principal  debt  or  obligation  which  is, 
or  in  any  contingency  may  be,  secured  by  any  mortgage  of  real  property 
situate  within  the  State,  which  mortgage  is  recorded  or  registered  on  or 
after  April  80  1907.  Provided,  that  if  any  such  mortgage  shall  describe 
any  real  estate  situate  outside  of  the  State,  such  tax  shall  be  Imposed  upon 
such  proportion  of  the  whole  debt  secured  thereby  as  the  value  of  the  real 
estate  therein  described  situate  in  this  State  bears  to  the  value  of  the  whole 
of  the  real  estate  described  therein,  as  such  value  shall  be  determined  by 
the  State  Auditor  upon  application  of  the  mortgagee. 

See.  3. — All  mortgages  upon  "which  such  tax  has  been  paid,  with  the  debts 
or  obligations  secured  thereby,  and  the  papers  evidencing  the  same,  shall 
be  exempt  from  all  other  taxes;  but  nothing  herein  shall  exempt  such 
property  from  the  operation  of  the  laws  relating  to  the  taxation  of  gifts  and 
inheritances,  or  those  governing  the  taxation  of  banks,  savings-banks  or 
trust  companies.  Provided  that  this  Act  shall  not  apply  to  mortgages 
taken  in  good  faith  by  the  persons  or  corporations  whose  personal  property 
is  expressly  exempted  from  taxation  by  the  law.  or  is  taxed  upon  the  basis 
of  gross  earnings,  or  other  methods  of  commutation  in  lieu  of  all  other 
taxes. 

Sec.  4. — If  a  mortgage  is  made  to  a  mortgagee  in  trust,  to  secure  the 
payment  of  bonds  or  other  obligations  to  be  issued  thereafter,  a  statement 
may  be  incorporated  therein  of  the  amount  of  such  obligations  already 
Issued  or  to  be  issued  forthwith,  and  the  tax  to  be  paid  on  filing  such  mort- 
gage for  record  or  registration  shall  be  computed  upon  the  amount  so  stated . 
Such  statement  shall  be  binding  and  conclusive  upon  all  persons  claiming 
through  or  under  the  mortgage,  and  no  such  obligation  issued  in  excess  of 
the  aggregate  so  fixed  shall  be  valid  for  any  purpose  unless  the  additional 
tax  thereon  be  paid  and  the  receipt  of  the  proper  county  treasurer  therefor 
be  endorsed  thereon. 

■  Sec.  5. — The  tax  imposed  by  this  Act  shall  be  paid  to  the  treasurer  of  the 
county  in  which  the  mortgaged  land  or  some  part  thereof  is  situated,  at  or 
before  the  time  of  tiling  the  mortgage  for  record  or  registration.  The 
treasurer  shall  endorse  his  receipt  on  the  mortgage,  countersigned  by  the 
county  auditor,  who  shall  charge  the  amount  to  the  treasurer,  and  such  re- 
ceipt shall  be  recorded  with  the  mortgage,  and  such  receipt  or  the  record 
thereof  shall  be  conclusive  proof  that  the  tax  has  been  paid  to  the  amount 
therein  stated,  and  shall  authorize  any  register  of  deeds  to  record  the  mort- 
gage.     Its  form  in  substance  shall  be  "Registration  tax  hereon  of„_. 

dollars  paid."  If  the  mortgage  be  exempt  from  taxation  the  endorsement 
shall  be  "Exempt  from  registration  tax"  to  be  signed  in  either  case  by  the 
treasurer  as  such,  and  in  case  of  payment,  to  be  countersigned  by  the 
auditor.  In  case  the  treasurer  shall  be  unable  to  determine  whether  a 
claim  of  exemption  should  be  allowed,  the  tax  shall  be  paid  to  the  Clerk  of 
the  District  Court  of  the  County ,  to  abide  the  order  of  such  court  made  upon 
motion  of  the  county  attorney  or  of  the  claimant  upon  notice  as  required 
by  the  court.  When  any  such  mortgage  covers  real  property  situate  In 
more  than  one  county  in  this  State,  the  whole  of  such  tax  shall  he  paid  to  the 
county  treasurer  of  the  county  where  the  mortgage  is  first  presented  for 
record  or  registration,  and  the  payment  shall  be  receipted  and  counter- 
signed as  above  provided,  and  such  tax  shall  be  divided  and  paid  over  by 
the  county  treasurer  receiving  the  same  on  or  before  the  luth  day  of  each 
month  after  the  receipt  thereof  to  the  county  or  counties  entitled  thereto 
in  the  ratio  which  the  assessed  value  of  the  real  property  covered  by  the 
mortgage  in  each  county  bears  to  the  assessed  value  of  all  the  property 
described  in  the  mortgage.  In  making  such  division  and  payments  the 
county  treasurer  shall  send  therewith  a  statement  giving  the  deseripl  ion  of 
the  property  described  in  the  mortgage  and  the  assessed  value  of  the  part 
thereof  situate  in  each  county.  And  for  the  purpose  aforesaid  the  county 
treasurer  of  any  county  may  require  the  county  treasurer  of  any  other 
county  to  certify  to  him  the  assessed  valuation  of  any  tract  of  land  in  any 
such  mortgage. 

Sec.  6. — When  any  real  estate  situate  in  thisState  and  described  in  any 
such  mortgage  is  not  taxed  by  direct  tax  upon  the  assessed  valuation  there- 
of, then  the  tax  herein  provided  shall  be  paid  to  the  State  Treasurer  and 
credited  to  the  general  revenue  fund.  The  receipt  thereof  shall  be  endorsed 
upon  the  mortgage  by  the  State  Treasurer  and  countersigned  by  the  State 
Auditor,  who  shall  charge  the  Treasurer  therewith,  and  thereupon  such 
mortgage  shall  be  recorded  or  registered,  as  to  such  real  estate  in  any  offiee 
in  this  State  and  thereupon  such  mortgage  may  be  recorded  or  registered, 
but  as  to  all  real  property  described  in  any  mortgage  taxed  upon  an  assessed 
valuation  the  registry  tax  shall  be  paid  as  provided  in  Section  5  hen  of. 

Sec.  7. — No  such  mortgage,  or  papers  relating  to  its  foreclosure  nor  any 
assignment  nor  satisfaction  thereof  shall  be  recorded  or  registered  after 
April  30  li)l)7,  unless  said  tax  shall  have  been  paid;  nor  shall  any  such  docu- 
ment, or  any  record  thereof,  be  received  in  evidence  in  any  court  or  have 
any  validity  as  notice  or  otherwise. 

S  c.  «. — All  mortgages  of  real  estate  recorded  or  registered  prior  to  April 
30  1907  shall  be  taxable  as  provided  by  law  under  the  provisions  of  law 
relating  thereto  prior  to  the  enactment  hereof.  Provided  that  the  holder 
of  any  such  mortgage  may  pay  to  the  treasurer  of  the  proper  county,  or  the 
State  Treasurer,  or  both,  the  tax  herein  prescribed  upon  the  amount  of  the 
debt  secured  by  such  mortgage  at  the  time  of  such  payment  d  by 

the  affidavit  of  the  owner  of  such  mortgage,  to  be  tiled  with  the  county 
treasurer,  and  have  the  treasurer's  receipt  countersigned  by  the  auditor 
endorsed  thereon.  The  Register  of  Deeds  or  Secretary  of  State,  as  tin 
may  be,  on  presentation  of  such  receipt,  shall  note  on  the  margin  of  the 
mortgage  record  the  date  and  amount  of  such  payment.  Thereafter  such 
mortgage  debt  shall  not  be  otherwise  taxable. 

Sec.  9. — All  taxes  paid  to  the  county  treasurer  under  the  provisions  of 
this  Act  shall  be  apportioned  and  distributed  in  the  same  manner  as  real 
-cs  paid  upon  the  real  estate  described  in  the  mortgai 

Sec.  10. — This  Act  shall  take  effect  and  be  in  force  from  and  after  April 
30  1907. 

Missouri. — Legislature  Adjourns. — The  extra  session  of  the 
Fourty-fourth  General  Assembty  adjourned  May  13. 


New  York  State.  Recording  'lax  Law  Amended. — The 
Governor  on   May  13  signed  the  amended  Recording  Tax 

law.  Under  th<  amendmenl  it  is  possible  tor  holders  of 
mortgages  rei  oi  bo  July  1  1906  to  secure  exemption 

from  the  payment  of  the  annual  property  tax  on  such  mort- 
gages by  paying  the  recording  tax  of  one-half  of  1%.  Under 
of   L906  only  I  aosi    tn  or  after 

July    ]    190  ( xemp  station.     Tb      pres  nt 

amendments  also  make  importan  ons  in   the  pro- 

visions concerning  the  paym<  nt  of  the  recording  tax  on  cor- 
poration mortg  this  feature  will  'id  discussed  in 
our  aiticli    ■  n           ,  inancial  Situation  to-day. 

Pennsylvania.  iture     Adjourns. — The     Legislature 

of  1907  adjourned   May  10. 

Texas. — Special  Session  of  the  Legislature  Adjourns. — The 
Legislature  of  thisSI  rhich  convened  in  special  session 

1:20  p.  m.  April  12  (V.  84,  p.  949),  adjourned  May  11. 

United  States  of  Mexico. — Bonds  Drawn. — On  May  15 
$117,000   4','    -  A"   gold   bonds  of  SI, 000  each"  and 

$24,000  4%  Series  "B"  gold  lie. ids  of  $500  each  were  drawn 
for  paymenl  June  1  at  the  office  of  Speyer  &  Co.  of  New 
York  City.  Securities  are  dated  Oct.  31  1904.  The  official 
notice  of  this  bond  call  giving  numbers  of  bonds  drawn  will  be 
found  among  the  advertisements  elsewhere. 


Bond  Calls  and  Redemptions. 

McKinley  County  (P.  O.  Gallup),  N.  Mex. — Bond  Call.— 

W.  L.  Bretherton,  Chairman  of  Board  of  County  Commis- 
sioners, calls  for  payment  on  or  before  Juty  1  at  the  Harris 
Trust    &    Savings    Bank   in    Chicago    87,000 
bonds  dated  Julv  1  1901  and  numbered  1  to 


establishment 
inclusive. 


Pittsburgh,  Pa. — Bonds  Redeemed. — The  following  bonds 
issued  in  1895  were  redeemed  on  May  1:  8200,000  water- 
loan  bonds;  $50,000  boulevard  bonds;  $175,000  park  bonds; 
$50,000  safety  bonds  and  $150,000  bridge  bonds. 


Bond  Proposals  and  Negotiations  this  week 

&ave  been  as  follows : 

Amherst  County  (P.  O.  Amherst),  Va. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  June  4  by  O.  L.  Evans, 
Chairman  of  Board  of  Supervisors,  for  $80,000  coupon  bonds. 
Denominations  $1,000  and  $500.  Interest  (rate  to  be  named 
in  bids)  payable  semi-annually.     Maturity  twenty  years. 

Anadarko  School  District  (P.  O.  Anadarko),  Caddo 
County,  Okla. — Bonds  Registered. — On  May  2  the  Territorial 
Auditor  registered  $7,500  3-5-year  (serial)  school  bonds  of 
this  district. 

Arlington,  Tarrant  County,  Tex. — Bonds  Voted. — On  May 
11  this  city  authorized  the  issuance  of  the  $15,000  4%  20- 
40-year  (optional)  school-house  bonds  mentioned  in  V.  84, 
p.  950,  by  a  vote  of  151  to  05.  These  bonds,  we  are  advised, 
will  be  offered  for  sale  about  June  15. 

Arthur,  Wellington  County,  Ont. — Debenture  Offering. — 
Proposals  will  be  received  until  12  m.  May  25  by  H.  J.  Col- 
will  Reeve,  for  the  following  debentures: 

S2, 000  4  %  debentures.     Maturity  part  yearly  on  Dec.   24  from  1907   to 

1926  inclusive. 
6,200  4H  %  debentures.     Maturity  part  yearly  on  Dec.   1   from  1907   to 

1930  inclusive. 
5,500  4 lA  %  debentures.     Maturity  part  yearly  on  June  30  from  1908  to 

1920  inclusive. 

Debentures  to  be  delivered  June  28  1907.  Purchaser  to 
pay  accrued  interest  on  the  first  and  second  issues. 

Ashland,  Boyd  County,  Ky. — Bonds  Not  Sold. — No  bids 
were  received  on  May  13  for  $8,500  6%  street  bonds  offered 
on  that  day. 

Aubrey  Independent  School  District  (P.O. Aubrey), Den- 
ton County,  Tex. — Bonds  Registered. — On  May  4  87,000 
5%  10-40-year  (optional)  school-house  bonds  of  this  district 
were  registered  by  the  state  Comptroller.  Date  of  bonds 
April   1   1907. 

Auburn,  Androscoggin  County,  Me. — Temporary  Loan. 
— This  place  recently  negotiated  a  loan  of  $35,000  with  Loring 
Tolman  &  Tupper,  Boston,  at  4.05  %  and  25  cents  premium. 
Loan  matures  in  six  months. 

Avon  Union  Free  School  District  No.  1  (P.  O.  Avon), 
Livingston  County,  N.  Y. — Bonds  Not  Sold. — No  bids  were 
received  on  May  14  for  the  $40,000  4%  school-building  bonds 
described  in  V.  84,  p.  1000. 

Bay  City,  Bay  County,  Mich. — Bond  Offering. — Proposals 
will  be  received  until  3  p.  m.,  May  27  by  C.  J.  Barnett,  City 
Comptroller,  for  $200,000  4%  public-park  bonds.  The 
official  circular  states  that  "the  city  reserves  the  right  to  issue 
$50,000  of  these  bonds  in  the  following  denominations:  125 
bonds  of  $200  each  and  50  bonds  of  $500  each;  and  will  give 
the  citizens  of  Bay  City  the  preference  in  the  sale  of  these 
$50,000  bonds;  that  bids  must  be  made  for  $150,000  of  the 
bonds  with  the  above  reservation,  and  for  $200,000  of  same 
without  said  reservation,  and  also  for  the  $50,000  reserved 
in  the  denomination  specified."  Bonds  will  be  dated  July  1 
1907.  Interest  semi-annual.  Maturity  30  years.  Each 
bid  must  be  accompanied  by  a  certified  check  for  $1,000, 
except  the  bids  for  the  small  denomination  of  $50,000  re- 
served, which  shall  be  accompanied  by  a  certified  check  for 
2%  of  the  amount  bid.     Purchaser  to  pay  accrued  interest. 
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'  Bay  City  Independent  School  District  (P.  O.  Bay  City  t, 
Matagorda  County,  Tex.— Bond  Sale. — An  issue  of  $2,500 
5-40-year  (optional)  school-house  bonds  dated  Mar.  lit 
1907  lias  ■  een  sold  to  the  Bay  City  Sinking  Fund.  The  State 
Comptroller  registered  these  bonds  on  May  lit. 

Belleville  School  District  (P.  O.  Belleville^,  Republic 
County,  Kan.— Bond  Sale. — On  May  6  110,000  .">' ,  school- 
building  bonds  were  awarded  to  the  State  of  Kansas  a1  par. 
Denomination  $1,000.  Date  May  6  1907.  [ntercsl  semi- 
annually in  Jan.  and  July.  .Maturity  SI  ,000  yearly  on  July  1 
from  1908  to  1917  inclusive. 

Bemidji  Independent  School  District  (P.  O.  Bemidji), 
Beltrami  County,  Minn. — -Bond  0\  -Propos 

received  until  7.30  p.  m.  May  27,  by  Graham  M.  \'  •■<  ■  ice, 
District  Clerk,  for  the  $35,000  .">'  ,  high-school-building  bonds 
mentioned  in  V.  84,  p.  1134.  Denomination  $1,000.  Di.li 
May  27  l'.UT.  Interest  semi-annual.  Maturity  May  27 
1922. 

Big  Timber,    Sweet   Grass   County,   Mont. 
ing. — The  Town  Council  will  offer  at  public  auction  at  8  p. 
in!  June  3    $40,000  (>' ,    coupon  water-work-  bonds.      Au- 
thority Section  4800  of  the  Political  Code,  also  v< 

t   election   held   April    I    1907.     Denomination     $1,000. 
Date  July  l  1007.     Interest  semi-annually  in  Big  Timber  or 

a-  York.      Maturity  July  1  1927,  subject  to  call  after  J 
1    1917.     Certified  check  (or  cash)  for  $750,  payable  to  E. 
C.  Hale.  Town  Clerk,  is  required. 

Bode,  Humboldt  County,  Iowa. — Bonds  Voted. — An 
tion  held  May  6  resulted  in  favor  of  a  proposition 
$6,000  ■  >wer  bom 

Bozeman  School  District  No.  7  (P.  O.  Bozeman),  Gal- 
latin County,  Mont. — Bond  Sale. — We  have  just  been  advised 
that  the  $36,000  10-20-year  (optional)  coupon  refunding 
bi  ads  described  in  V.  84,  p.  050.  were  awarded  on  April  •'!(» 
(o  the  State  Land  Board  at  par  for  4.375s.  The  bids  . 
-Hows: 

State  Land  Bd..  Helena  (4.375a)-S36.000  C.  II.  Coffin,  Chicago  (5s) 331 

MacDonald.McCoy&Co..Chlc(5s)-  37.228  A.  J.  flood  &  Co.,  Detroit  (5s).-.  36.055 

Har-  v.  Bk..  Chle.  (Gb).  37,002  Wm.R.Compton  B.&  M.  Co..  H 

E.  H  J).  36.875      con,  Mo.  (5s) 36.037 

Union  Bk.  4T.  Co..  11.1. .  '  Title  Guar.  &  Tr.  Co., Portland (5s)   30.036 

A. B. Leach  acCo., Chicago  (6s).-  36.725] Comm.  Nat.  Bk.,  Bozeman  (5s)   .  36 
■n.  Lewis  A  Co..  Chicago  (6s).  36,547  W.  J.  Hayes  &Sons.Cleve.  (5''is)  31 
Ttovrbndi."'  &  NlverCo..Chlc.(5s)  36.407IS.  A.  Kean,  Chicago  (5Hs)  36,078 

First  Nat.  Bk.,Biahajn,  Minn. (5s)  30.355   First  N.  11..  Burnesville.  O.  (6s)..  36,501 

Brandon  Public  School  District  No.  129  (P.  O.  Brandon), 
Man. — Debenture  Of fering . — Proposals  will  be  received  up  to 
and  including  May  31  by  William  Walker,  Secretary-Treas- 
urer, for  SSO.OOO  4%  30-year  debentures.  Date  Sept.  1  1906. 
Interest  annual.     Accrued  interest  to  be  paid  by  purchaser. 

Bridgewater,  Plymouth  County,  Mass. — Temporary  Loan. 
— This  town  recently  negotiated  a  loan  of  $5,000  with  Bond 
&  Goodwin,  Boston,  at  4.57%  discount.  Loan  matures  in 
five  months. 

Browerville,  Todd  County,  Minn. — Bond  Offering. — Pro 

sals  will  be  received  until  3  p.  m.  to-day  (May  18),  by  the 
Village  Council,  for  88.000  6%  registered  water-works  bonds. 
Authority,  election  held  April  22  1907.  Date,  day  of  sale. 
Interest  payable  in  Browervillo.  Maturity  ten  years.  Bonds 
are  exempt  from  taxation.  Joseph  E.  Santerre  is  Village 
Recorder. 

Buffalo,  Erie  County,  N.  Y. — Bond  Offering. — Proposals 
will  be  received  until  12  in.  May  25  by  George  M.  Zimmer- 
maun,  City  Comptroller,  for  the  $500,000  4%  registered 
water-works  bonds  mentioned  in  V.  84,  p.  1011.  Authority 
Chapter  203,  Laws  of  1906.  as  amended  by  Chapter  84,  Laws 
of  1007.  Date  June  l  1907.  Interest  semi-annualy  at  the 
City  Comptroller's  office,  or  at  the  Gallatin  National  Bank  of 
New  York  City.  Maturity  June  1  1957.  Bonds  are  exempt 
from  taxation.  Certified  check  for  2%  of  bonds  bid  for, 
payable  to  the  City  Comptroller,  is  required.  Purchaser  to 
pay  accrued  interest. 

Bond  Issue. — The  issuance  of  810,611  01  4%  Department 
of  Public  Works  fund  bonds  has  been  authorized.  I  nder  the 
ordinance  providing  for  these  bonds,  they  are  to  be  taken  at 
par  by  the  Perry  .Street  Grade  Crossing  Bond  Sinking  Fund. 
They  are  dated  May  1  1907  and  will  mature  July  1  10ns. 
Sale. — Pursuant  to  Title  IV.,  Chapter  11. 
tion  7:'.  of  thi  City  Charter  as  amended  by  Chapter  17 1  of  the 
Laws  oi  1903,  this  city  will  issue  a  $50,000  1'  {  certificate  of 
indebtedness  for  the  purchase  of  the  plant  and  property  of 
the  Buffalo  Sanitary  Co.  on  the  Main  and  Hamburg  Canal 
Strip.     Certificate  will  be  dated  May  15  1907  and  mal 

July  1    100s. 

I  utkoriud. — Hie  Finance  Committee  has  authorized 
the  Mayor  and  City  Comptroller  to  issue  $200,000  4%  i 

and  county-hall   refunding  bonds.      Securities  will   t> 

July    1    1007.      In  mi-annually    at    the    office    of    the 

1    ■  v  Comptroller  and  at  the  Gallatin  National  Bank  in  N 
k  City.     Maturity  $10,000  yearly  on  July  1  from  190 
1027  inclusive. 

Thi   I.'  ■_-  -  ature  hae  a  bill  providing  for 

of  $75,0011  L-5-year  (serial)  funding  bonds.     It 

able  Bemi-annually  a1  tin    ' 
1     upt roller's  office  or  at  the  Gallatin   National   Ban! 
ity. 
Carroll  County  fP.  O.  Huntingdon),  Tenn.— Bond  2 
— An  election  will  be  held  May  25  to  V"'1   on  a  quest  on  of 
issuing  810,000  20-year  street-graveling  bon 
oeeding  »/ ;  inl 


Charlotte,  Monroe  County,  N.  Y.     />'<>/<</  Offering.      Pro 
posals  will  be  received  until  7,3/0  p.m.   May  20  by  J.    lb 
ch,  Village  Clerk,  for  the  following  bonds  at  not  exceed- 
ing .">' ,'  inter*  st: 

fiiiooo  electric- light     bondn,     Denomination   (1,000.     Maturity    $1,000 
ly  from   1008  CO  1017  liielu-.lv  e, 
8,000  watei  worka  bonds.     Denomination  fSOO.     Maturity  $600  yearly, 
from   10OS  to   1023  Inclusive. 

Authority,  Sections  i-'s  and  129  of  the  Village  Law  and 
election  held  Apr.  17  1907.  Date,  day  of  sale,  Interest 
annually  in  Charlotte.  Certified  cluck  for  $500,  payable  to 
the  Village  Treasurer,  is  required. 

Chatham,  Pittsylvania  County,  Va.  Bond  Election  Post- 
poned. -We  are  informed  that  no  action  will  be  taken  In  the 
matter  of  calling  an  election  to  vote  on  the  question  of 
Lng    the    $3,000   additional    high-school-builcung    bonds 

mentioned  in   V.  84,  p.  700,  until  late  in   the  summer,  as  if, 

may  be  possible  to  make  the  contemplated  improvement 
without   issuing  bonds. 

Chattanooga,  Hamilton  County,  Tenn.-  Bond  Sale. — 
Reports  state  that  the  $1,000,000  i '•_.'.  30-year  coupon 
various  city-improvemenl  (six  issues)  bonds  described  in  V. 
84,  p.  884,  were  awarded  to  a  syndicate  ol  G  banks. 

Chelan    County    School    District   No.    46,    Wash. — Bond 
Offering.  —  Proposals  will  be  received   until    Id.  m,    May  27 
by  H.'C.  Littlelield,  County  Treasurer  (P.  o.   Wenatcl 
for  $10,000  gold  building  bonds  at  q  eding  6%  interest. 

Authority,  Section  1,  page  310,  Special  Laws  of  1903.  De- 
nomination si, ooo.  Maturity  twenty  yea  jed  to  call 
after  fifteen  years.  Bonds  are  exempl  from  taxation. 
Bonded  debt,  including  this  issue,  $52,000.  Qg  debt 
$13,000.     Ass  ssed  valuation  $1,672,023. 

Cheney,  Spokane  County,  Wash. — Bonds  Voted. — On 
April  17  this  place  authorized  the  issuance  of  SO. 000  water- 
system-improvement  bonds  by  a  vote  of  131  to  17. 

Chester,  Delaware  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  May  20  by  Frank  W. 
Harrison,  City  Clerk,  for  $200,000  4',,,'  coupon  refunding 
bonds.  Authority,  an  Act  of  the  Assembly  of  1889.  De- 
nomination $1,000.  Date  July  1  1907.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  July  1 
1937,  subject  to  call  after  July  1  1917.  Bonds  are  exempt 
from  all  taxation.  Certified  cheek  on  a  national  bank  for 3% 
of  bonds  bid  for  is  required.  The  offcial  circular  states  that 
previous  issues  have  never  been  contested  and  that  the  prin- 
cipal and  interest  have  always  been  paid  prompthr. 

Chicago,  111. — Price  Paid  for  Water  Certificates. — We  are 
informed  that  the  price  paid  for  the  $1,000,000  5%  water 
certificates  awarded  on  May  7  to  the  Merchants  Loan  & 
Trust  Co.  of  Chicago  (V.  84,  p.  1135)  was  101— this  is  on  a 
basis  of  about  4.663%.  Securities  are  dated  July  1  1907,  and 
mature  8500,000  on  July  1  1910   and  $500,000  on  Jan  1  1911. 

Clarksdale,  Coahoma  County,  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  June  4,  by  W.  M. 
Purnell,  City  Clerk,  for  $90,000  5%  bonds.  Interest  semi- 
annual. Certified  check  for  2%%  of  bonds  bid  for  is  re- 
quired. 

Clarksville,  Montgomery  County,  Tenn. — Bond  Sale. — On 
May  13  the  $25,000  ±Y2%  5-20-year  (optional)  coupon  high- 
school  bonds  described  in  V.  84,  p.  1007,  were  awarded  to 
Seasongood  &  Mayer  of  Cincinnati  at  par  and  accrued  inter- 
est, less  $000  for  attorney's  fees.  A  bid  of  par,  less  $750  for 
blank  bonds  and  attorney's  fees  was  also  received  from  A.  J. 
Hood  &  Co.,  Detroit. 

Cleveland,  Cuyahoga  County,  Ohio. — Bond  Sale. — On  May 
11  the  $1,300,000  5%  coupon  street-improvement  bonds  de- 
scribed in  V.  84,  p.  951,  were  awarded  to  W.  J.  Hayes  & 
Sons  of  Cleveland  at  101.435,  while  the  8300,000  4%  coupon 
water-works  bonds  offered  on  the  same  day  were  awarded 
to  Weil,  Roth  &  Co.  of  Cincinnati,  E.  H.  Rollins  &  Sons  of 
Chicago,  and  the  Central  Trust  &  Safe  Deposil  Co.  of  Cin- 
cinnati, for  their  joint  bid  of  101.212.  Following  are  the 
bids: 

$1,300,000     $300,000 

street  Imp.    water  irks. 

bonds.  bonds. 

W.  J.  Hayes  fc  Sons.  Cleveland... ..Sl.818,667     

Well,  Roth   &  Co.,  ('in.;    E.   II. 1 

Rollins  &   Sons.  Cliic.,    and  Wfor  $750,000  st- Imp.)       757,000     $303,630 
at.  Tr.  #-.  S    I).  Co..  Cin-.J 
Union  s.  B.  A:  Tr.  Co.  On.;  Otis  &) 
Hough,  ciev.;    Hay  den,  Miller  &| 

Co.,Cle\   ;  Cleveland  Tr.Oo.,CleV..} (tor  both  Issues)   ■ $1, 604,051 • 

ontrood  <*  Mayer    Cln.,  andl 
Breed  &  HarrUon,  Cln    .    J 

Closter  School  District  (P.  O.  Closter),  Bergen  County, 
M.  J. — Bond  Offering. — 'Pro  will  be  received  until  7.45 

p.m.  May  20,  by  Geo.  W.  Walton,  Districl  Clerk,  for  $7,000 
coupon  Bchoolrbuilding-addition  bomb.  Denomination  S500. 
Mate. lime  l  1007.  [nteresl  payable  at  the  Closter  National 
Bank  in  Closter.  Maturity  $500  yearly  on  Jan.  l  from  1912 
to  1925 inclusive.  Bonds  are  exempt  from  taxation .  Certi- 
fied check  for  10';;    of  bonds    payable  to  the  Board  of  Fduca- 

tion,  is  required.     Bonded  debt,  including  I  e,  $23,000. 

l  valuation  $685,000. 
Coffee  County  (P.  O.  Manchester),  Tenn.  —  Bond  Election 
Proposed. — The  County  Courl  lering  the  advisability 

ailing  an  election  to  submit  to  a  vote  of  the  people  the 
question  of  issuing  $150,000  road-imp  al  bonds. 

Cohoes,   N.   Y. — Bonds   Authorised   by   Legislature.— The 
egislature  has  passed  a  bill  providing  for  the  issuance 
of  bridge  bon 
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Columbus,  Muscogee  County,  Ga.     No  Action   Vet  Taken. 

We  are  advised  thai  the  ordinance  providing  for  the  elec- 
tion  in  vote  on  the  proposition   to  issue  $100,000  lighting- 
planl  bonds  mentioned  in  V.  84,  p,  951,  will  come  up  before 
City  Council  for  passage  on  June  .">. 

Conway  School  District  (P.  O.  Conway),  Beaver  County, 
Pa. — Bond  Offering. — Proposals  will  be  received  until  7 ..'»() 
p.  tn.,  May  27,  by  John  Marr,  Secretary,  for  $15,000  .5% 
school  bonds. 

Culpeper  County  (P.  O.  Culpeperi,  Va.     Bond  Election. 
An  election  will  be  held  June  19  to  vote  on  a  proposition  to 
issue   1',',  improvemenl   bunds. 

Custer  County  Free  High  School  District,  Mont.  Bids.  - 
The  following  bids  were  received  on  May  6  for  $35,000  1 1/&% 
10-20-year  (ojptional)  coupon  high-school  bond-  awarded, 
as  stated  in  v.  84,  p.  1135,  to  the  State  Board  of  Land  Com- 
missioners: 

State  B  lard  ol  Land  C  mim   .$35,100  and  accrued  Interest  and  blank  bonds. 
E.  n.  Rollins  &  Sons.  Chic...  35,080  and  accrued  lnten    I 
O.  ii.  Coffin  &  Co.,  Chicago..   35,0 

N.  W.  Harris  &  Co  35,050  and  accrued  Interest. 

Trowbridge  &  Nlvei  Co., Chic.   35,036  and  furnish  blank  bond-. 


\V.  .1.  Hayes  &  Sons,  CJ 
S.  A.  ECcan,  Chicago 
.i .  M  .  !  [olmes,  Chicago. 


35 ,000  le3s  discount  ot  $350  for  hi  auk  bond  :, 

35,000  less  2  "... 

34,650. 


Dawson,  Lac  Qui  Parle  County,  Minn. — Bond  Sale. — On 
May  11  the  $16,000  water-works  and  $12,000  electric-light- 
plant  5%  20-year  bonds  mentioned  in  V.  84,  p.  L067,  were 
awarded  to  U.  M.  Stoddard  &  Co.  of  Minneapolis  at  104.553 
and  accrued  interest — a  basis  of  about  1.648%.  Following 
arc  the  bids: 

[J.M.Stoddard  &  Co..  Minn..  J29, 275  IS.  A.  Kean  &  Co.,  Chicago..  §28, 037 
Kane  &  Co.,  Minneapolis 28,9501 

Bonds  are  dated  June  1  1907. 

Dayton,  Rhea  County,  Tenn. — Bond  Offering. — Proposals 
will  be  received  until  1  p.  m.  June  1  (postponed  from  May  1) 
by  J.  T.  Dean,  Secretary  School  Board,  for  $12,500  5% 
coupon  school-building  bonds.  Denomination  $500.  Date 
June  1  1907.  Interest  semi-annual.  Maturity  June  1  1927. 
Bonds  are  exempt  from  taxation.  Certified  check  for  $250, 
payable  to  the  Secretary  of  the  Board  of  Education,  is  re- 
quired. Bonded  debt,  this  issue.  Assessed  valuation  1906 
$400,000. 

Decatur,  Macon  County,  111. — Bond  Sale. — We  have  just 
been  advised  that  on  April  1  this  city  awarded  $125,000  5% 
coupon  water-works-improvement  bonds  to  the  Millikin  Na- 
tional Bank  of  Decatur  at  par  and  accrued  interest.  De- 
nomination $1,000.  Date  Oct.  1  1903.  Interest  semi- 
annual. 

Delaware.— Bond   Offering. — Proposals    will    be    received 

until  1  p.  m.  June  11   by  Thos.  N.  Rawlins,  State  Treasurer, 

for  the  following  bonds: 

$40,000  4%  coupon  State  hospital  bonds  (second  series).     Maturity  July  1 
1027,  subject  to  call  on  or  after  Jan.  1  1917. 
20,000  4  %  coupon  bonds  for  the  purchase  of  a  farm  for  agricultural  ex- 
perimental purposes.     Maturity  July  1  1917. 

Denomination  $1,000.  Date  July  1  1907.  Interest  semi- 
annually at  the  Farmers'  Bank  in  Wilmington.  Bids  to  be 
made  on  blank  forms  furnished  by  the  State  Treasurer  and 
accompanied  by  a  certified  check  for  5%  of  bonds  bid  for. 

Dickinson,  Stark  County,  N.  D. — Bond  Sale. — On  Apr.  25 
the  $26,000  5%  20-year  coupon  water-works  bonds  de- 
scribed in  V.  84,  p.  827,  were  awarded  to  the  State  Board 
of  University  and  School  Funds  at  par  for  4s.  Interest 
annual. 

Dieter  (P.  O.  Pine  Creek),  Roseau  County,  Minn — Bond 
Offering. — Proposals  will  be  received  until  3  p.  m.  June  1  by 
A.  J.  Gilseth,  Township  Clerk,  for  $2,600  coupon  refunding 
bonds  at  not  exceeding  6%  interest.  Authority,  Chapter  10, 
Section  784,  Revised  Laws  of  1905;  also  election  held  Mar.  12 
1907.  Date  June  1  1907.  Interest  annually  at  Citizens' 
State  Bank  of  Roseau.  Maturity  June  1  1922.  Bonded 
debt,  including  this  issue,  $8,600.  Asssssed  valuation  1906, 
$97,319.  These  securities  were  offered  on  May  4  (V.  84, 
p.  1067)  but  no  bids  were  received  on  that  day. 

D'Lo,  Simpson  County,  Miss.—  Bonds  Not  Sold. — No 
award  was  made  on  May  6  of  the  $2,500  6%  coupon  school- 
building  bonds  described  in  V.  84,  p.  1012. 

Dunkirk,  Chautauqua  County,  N.  Y. — Bonds  Authorized. 
— Reports  state  that  the  City  Council  on  May  7  authorized 
the  issuance  of  $8,500  4%  sewer-system  funding  bonds. 

Edwards,  Hinds  County,  Miss. — Bond  Sale. — On  May  7 
the  $20,000  6%  10-20-year  (optional)  coupon  water-works 
bonds  described  in  V.  84,  p.  1067,  were  awarded  to  the  Bank 
of  Edwards  at  100.55.  A  bid  of  100.50  was  also  received 
from  H.  C.  Speer  &  Sons  of  Chicago. 

Elberton,  Elbert  County,  Ga. — Bond  Offering. — Proposals 
will  be  received  up  to  May  30  for  $20,000  street-improve- 
ment bonds.     W.  F.  Jones  is  City  Clerk  and  Treasurer. 

Ellwood  City,  Lawrence  County,  Pa. — Bond  Sale. — On 
May  15  the  $3,000  sswer  and  $17,000  coupon  street-im- 
provement 4J^%  10-20-year  (optional)  bonds  described  in 
V.  84,  p.  1087,  were  awarded  to  Emery,  Anderson  &  Co.,  of 
■land  at  par  and  accrued  interest. 

Elyria  Township  School  District  (P.  O.  Elyria),  Lorain 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  7  p.  m.  June  1  by  Ross  Moriarty,  Clerk  of  the  Board 
of  Education,  for  $4,000  6%  coupon  school-building  bonds. 
Authority,  Sections  3991  and  3992,  Ohio  School  Laws.  De- 
nomination $500.     Date  day  of  sale.     Interest  semi-annually 


at  the  District  1  Maturity  SI, 000  yearly  on 

June  ]  from  L909  to  1912  inclusive     B:ds"  must   be   unc 
ditional  and  accompanied  by  a  certified  check  for  $500  on  a 
national  bank,  payable  to  the  Clerk  of  the  Board  of  Educa- 
tion.    Tin-  Districl  has  no  debl  al  pressnt.  'valua- 
tion $588,900. 

Ensley,  Jefferson  County,  Ala.  —Bonds  Voted  and  Sold. — 
3  city  on   May  13  authorized  th  ol  the  $35,000 

school  and  $55,000  sswer  .V,      0  mentioned  in 

V.  84,  p.  10  >8.     There  were  10s  v.  ,  all  of  which  were 

in  favor  of  tli"  bonds.  ited  in  V.  84,  p.  885,  arrange- 

ments have  already  b  en  made  wi  b  8     ii    ■    Bros,  of  Bir- 
mingham for  the  sale  of  bhesa  boi 

Essex  County  (P.  O.  Newark;,  N.  J.— Bond  Sale.— On 
May  1  $15,000  Hackensack  building  bond-  and  00  Clay 

Street  bridge  bonds  \vr<-  awarded  to  tn<   Sinking  Fund.   This 
sale  was  inadvertently  reported  in  last  week  's  issue  under 
head  of  Essex  County,   Mass. 

Flint,  Genesse  County,  Mich. — Bond  Award. — On  May  13 
the  $50,000   :'  J  and  s.'AOOO  ±XA%  city-hall-and-1  -ion 

bonds,  bids  for  which  we      n  ceived  on  May  9.  were  awarded 
to  the  First  National  Hank  of  Chicago,  nol  M  'd.. Mc- 

Coy &  Co.  of  Chicago    as  reported  last  week.     The  larg 
premium   offered    was    by    Mac  Donald,     McCoy    &    Co.    of 
Chicago,  but  the   Firs'    .National    Hank,  in   addition  to  their 
bid  of  101,  also  agreed  to  pay  .;','   into  rest  on  all  deposits  of 
money    until    sine'    is    i 

Flora,  Madison  County,  Miss. — Bond  Offering. — Proposals 
will  be  received  up  to  June  \  by  W.  E.  Mai  tin.  Town  Clerk, 
for  $2,000  6%  coupon  school-building-addition  bones.  Au- 
thority, Section  99  of  the  State  Code  of  1906.  Denomina- 
tion $100.  Date  July  1  1907.  Interest  annually  in  Flora. 
Maturity,  one  bond  yearly.  Certified  cheek  for  $100,  pay- 
able to  \V.  S.  B.  Russdi,  Town  Treasurer,  is  required. 
Bonded  debt,  including  this  issue,  S7.S00.  Ass  ssed  val- 
uation   for    1905,  $250,000. 

Fonda  Independent  School  District  (P.  O.  Fonda),  Poca- 
hontas County,  la. — Bond  Offering. — Proposals  will  be  re- 
ceived up  to  May  27  by  E.  O.  Donnell,  Secretary  School 
Board,  for  $19,000  4^%  5-10-year  (optional)  school-build- 
ing  bonds.     Denomination    $1,000.     Interest   .semi-annual. 

Fort  Smith,  Sebastian  County,  Ark. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.  June  20  by  the  Board 
of  Improvement,  Harry  E.  Kelley,  Chairman,  for  the  follow- 
ing bonds: 

$550,000  4  U  %  Sewer    District    No.    2    bonds.     Maturity    part    yearly   on 
April  1  from  1923  to  1920  inclusiye. 
750,000  4 'A  %  Paving-   District   No.   5   bonds.     Maturity   part   yearly   on 
April  1  from  1914  to  1917  inclusive. 

Fountain  County,  (P.  O.  Covington),  Ind. — Bond  Sale. — 
On  Apr.  30  an  issue  of  §30,110  ±y2  %  highway-improvement 
bonds,  dated  May  1  1907,  was  awarded  to  Joseph  T.  Elliott 
&  Sons  of  Indianapolis  for  $30,394 — the  price  thus  being 
100.943.     Interest  semi-annual. 

Fremont,  Sandusky  County,  Ohio. — Bond  Offerings. — 
Proposals  will  be  received  until  12  m.  May  28,  by  the  City 
Auditor  for  $1,845  4^%  sewer-construction  bonds.  Au- 
thority Sections  51  and  95  of  the  Municipal  Code.  De- 
nomination $185,  except  one  bond  for  $180.  Date  May  15 
1907.  Interest  Apr.  1  and  Oct.  1.  Maturity  $185  yearly 
on  Apr.  1  from  1908  to  1916  inclusive  and  $180  on  Apr.  1 
1917.  Bids  must  be  unconditional  and  accompanied  by  a 
certified  check  for  $200  drawn  on  some  bank  in  Fremont  and 
made  payable  to  the  City  Treasurer.  Accrued  interest  to  be 
paid  by  purchaser. 

Proposals  will  also  be  received  until  12  m.  June  3  by  the 
City  Auditor  for  $4,100  4}4%  street-improvement  bonds. 
Authority,  Sections  51  and  95  of  the  Municipal  Code.  De- 
nomination $200,  except  two  bonds  for  $250  each.  Date 
June  1  1907.  Interest  Apr.  1  and  Oct.  1.  Maturity  S200 
each  six  months  from  Apr.  1  1908  to  Oct.  1  1916  inclusive, 
$250  on  Apr.  1  1917  and  $250  on  Oct.  1  1917.  Bids  must  be 
unconditional  and  accompanied  by  a  certified  check  for  S400, 
drawn  on  some  bank  in  Fremont  and  made  payable  to  the 
City  Treasurer.     Accrued  interest  to  be  paid  by  purchaser. 

French  Gulch  School  District,  Shasta  County,  Cal. — Bond 
Sale. — On  May  7  the  County  Treasurer  awarded  $2,500  7% 
1-10-year  (serial)  building  bonds  of  this  district  to  William 
Franck  of  French  Gulch  at  110.60.     Following  are  the  bids: 

Wm.  Franck,  French  GulchS2, 765  OOlAmer.  Sav.  Bk..  Los Ans.oS2,7a0  00 

:  Merch.  Trust  Co. ,  Los  Ang-.a2.700  50 

a  And  accrued  Interest . 

Denomination  $250.     Date  April  3  1907.     Interest  annual. 

Girard,  Trumbull  County,  Ohio. — Bonds  Authorized. — On 
April  22  the  Village  Council  passed  an  ordinance  providing 
for  the  issuance  of  $30,000  4}4%  coupon  sewer-disposal- 
works  and  trunk-sewer  bonds.  Denomination  $500.  Date 
June  10  1907.  Interest  semi-annual.  Maturity  yearly 
on  June  10  as  follows:  $500  from  1908  to  1911  inclusive; 
$1,000  from  1912  to  1923  inclusive;  $1,500  from  1924  to 
1931  inclusive   and  $2,000  in  each  of  the  years  1932  and  1933. 

Glencoe  School  District  (P.  O.  Glencoe),  Cook  County,  111. 
Bond  Election.- — An  election  will  be  held  in  this  district  to-day 
(May  18)  for  the  purpose  of  voting  on  a  proposition  to  issue 
$20,000  central-school-addition  bonds. 

Glendale,  Los  Angeles  County,  Cal. — Price  Paid  for 
Bonds. — We  are  informed  that  the  price  paid  by  the  Adams- 
Phillips   Co.   of  Los  Angeles  for  the  $5,000  6%   1-40-year 
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(serial)  coupon  fire-protection  bonds  disposed  of  on  April  17 

(V.  84,  p.  1068    was  120.9  1  and  accrued  interesl       Folli 

are  the  bids: 

Adams  Phillips  Co..Los  An*  $8,047  00 

rh.   Tr.  Co. .  Los  An«         5.813  2S   PIret    Vat    Bk     D&rnosvWe 
R   Staats  Co. ,  Los  Ami  5,728  SO 

Glynn  County  iP.  O.  Brunswick  ,  Ga.-    Bom 
On  April  18  this  count;  defeated  the  proposition  to  issui 

-  '.000  court-house  and  tin-  $25,000  jail  .".<;,  bonds  men- 
tioned in  V.  84,  p.  885.  The  %  oto  was  .">s  t  to  3,  bu1  two- 
thirds  of  the  registered  voters,  or  525,  was  accessary  to  au- 
thor] 

Goldfield  School  District  (P.  O.  Goldfield',  Esmeralda 
County,  Nev. — />'.»/!</  Sale.  On  May  ti  180,000  (no1  I 
as  at  firsl  reported)  s*  ;  1 0-year  gold  coupon  school-building 
ds  offered  on  that  day  (V.  84,  p.  1068)  were  awarded  to 
John  Nuveen  A-  C<>.  <>f  Chicago  at  103.  125  ami  accrued 
interesl . 

Goshen  Township  iP.  O.  New  Hampshire),  Auglaize 
County,  Ohio. — Bond  Offering. — Proposals  will  b  \red 

until  12  in.  ,1  ni"   11.  by   Daniel  Hull,  Township  Clerh 

-  jiii)  ii'  ,   i>. muIs.  I'n"  the  purchase  of  additional  ground 

Walnul  Hill  Cemetery.     Authoril       -  2835  of  the 

i;    —        S  Denomination    $300.     Date    June     11 

1907.      Interest  annual.      Maturity  $300  yearly  mi  Se] 

1   from   1908  to   1911   inclusive,     ('as!:  deposil   oi   $ 
is  re  [uired.     Accrued  interest  to  be  paid  by  purchas< 

Greece  Union  Free  School  District  No.  4  (P.O.  Charlotte  , 
Monroe  County,  N.  Y. — Bond  Offering.      Pro 

ived  until  8  p.  m.  May  21,  by  John  M.  Keon,  Dis 
k.  for  tin'  $26,000  l'^','   registered  high-school-buil 
bonds  mentioned  in  Y.  84,  p.   1068.     Denominations  $500 
and  $1,000.      Date  July  1   1907.     [nteresl  semi-annually  in 
New  York  Exchange.     Maturity  $500 .yearly  on  July  1,  from 
1908  to  1917  inclusive,  ami  $1,000  yearly  on  July  1. 
191^  in  1938  inclusive.     Certified  check  for  $500,  payable  to 
Robert    Hedditch,    District     Treasurer,    is    required.     Tin' 
district  has  no  bonded  debt  at  present.      Assessed  valuation 
$1,227,807  78. 

Greensboro,  Guilford  County,  N.  C. — Bond  Suit. — On 
May  15  the  8X0,000  5%  .'50-year  school-bonds  described  in 
V.  84,  p.  1012.  were  awarded  to  X.  YV.  Harris  A"  Co.  ai 
104.280— a  basis  of  about  4.732%. 

Greenville.  Pitt  County,  N.  C. — Bonds  Voted. — Local  re- 
ports Mate  that  on  May  7  this  place  authorized  the  issuance 
of  $75,000  Eastern  Training  School  location  bonds  by  a  vote 
of  321   to  0. 

Greenwood  School  District  No.   18   (P.   O.   Greenwood  , 

S.  Q.—Bond  Sal,  .—On  Apr.  29  the  S15,000  30-year  coupon 
school-building  bonds  described  in  Y.  84,  p.  953,  were 
awarded  to  the  Security  Trust  Co.  of  Spartanburg  for 
Sl.5,500  (103.333)  for  5s— a  basis  of  about  4.79%.  Date  of 
bond.-  July  1   1907. 

Hamilton  County  (P.O.  Webster  City;,  Iowa. — Bond  Salt  . 
— On    April    13   S100.000   drainage   bonds  were   awarded    i" 
Lck  C.  Curley  •>(  Webster  Cm   at   100.50  for  5^s.     De- 
nominations  8500  and  81.000.      Interest  semi-annual.      Ma- 
turity $10,000  yearly  after  five  years. 

Harris  County  (P.  O.  Hamilton),  Ga. — Bonds  Defeat 
An  election  held  May  11  resulted  in  the  defeat  of  a  proposi 
to  issue  810,000  court-house  bonds. 

Hartwell,  Hart  County,  Ga.-  -Bond  Election. — An 
will  be  held  May  20  to  vote  on  a  question  of  issuing  $20,000 
school-building  bonds.     Interest  semi-annual.     Maturity 
81.000  yearly  on  July  1  from  1917  to   1936  inclusive. 

Henderson  Township  (P.  O.  Henderson;,  Sibley  Countyi 
Minn.    -Bond Offering. — Proposals  will  be  received  until  12  in. 
May  31  by  the  Board  of  Supervisors  at  the  office  of  E.  W. 
Dane.  Town  Clerk,  for  82.500  refunding  bond-  at  not  ex< 
ing    «>' ,'     interest.      Denomination     $500.       I  annual. 

Maturity  8500  in  1908  and  $1,000  in  each  of  the  years  1909 
and  1910. 

Henning    School    District     (P.    O.    Henning  ,    Ottertail 
County,  Minn.  -Bond  Sale. — This  district  recently  awarded 
an  iS8  i"  of  $15,000  5';  school-building  bonds  to 
Minnesota  at  par.      Denomination  8300,  exc(  pi  one  bond  for 
$12,000.       Date     July]      1907.       Interesl      annual. 

Herington,    Dickinson    County,    Kan.  —  Bond    Sah 
May    13   the   $43,000   5','    20-year   registered 

ribedin  V*.  84,  p.  1013,  were  awarded 
donia  Investment  Co.  of  St.  Paul  ai  pa 

Hickory,  Catawba  County,  N.  C.—Bond  Sale- 

,000  6%  10-year  s  swer  I  trded  to  8 

f  Mayer,  of  Cincinnati,  ai  103.28.    I)  aomii 

May  1   19ft  .  mi-annual. 

Homer,  Claiborne  County,  La.     Bond  1 

Uing  an  elect;.,',  to  vote  on  the  qui    ti< 
ystem  bonds. 
Houghton,  Houghton  County,  Mich.     /;• 
election  held   May  •>  resulted  in  favor  ol 
issue  I :  ■■  $50,000  Weal  Houghton 
tinned  in  V.  84,  p.  1  136. 

Huntington,  Angelina  County,  Tenn.     8  n.— A 

propoaitioi  -  10,000  5'  J  20-y 

bonds  will  .  May  25 


.'• 


Inman  School  District  (P.  O.  Inman),  Spartanburg  Coun- 
ty. So.  Car.     BondO  Proposal    wiU  be  received  until 
M,1>    20  i>>     \.  S.   N  inslov  .    I  rustei  18,000  ' 
on  Bchool-building  bonds.      Denomination   to  suil   pur 
r.     Date  July  I   1907.     I                       annualh  at  place 
nated  by  purchaser.     Maturity  July  1  1937       Bonds  are 
I  it  from  taxation .     Certified  check  foi  $400,  payab 
V.  S.  Winslow,  is  requin  (8,000. 
-  ,1   valuation    1906,   $2*  1,053. 

Jackson,  Hinds  County,  Miss.     /;  ing.      Proposals 

will  be  received    until    3.30  p.  m.  June    l  for    $50, I    ■',<  ; 

municipal-building    and    improvemenl     bonds,     Authority, 
Sections  3415,  3416  and  3419,  (ode  of  1906.     I  lenomination 
$1,000.     Date  June  I    1907.     [nteresl  annualh   a1   the  City 
treasurer's  office.     Maturit]   June  1   l(.)27.     Official  circular 
tates  that  the  City  is  not  in  il  or  into 

on  previous  issues  and  tl'.at  tin  ii  i,r  contro- 

pending  or  threatened  con  the  validit]  of  these 

bonds,  tin'  boundaries  of  the  municipality  or  the  titles  of  the 
als  to  their  respective  offices.      \.  I'.  Luski    Citj  Clerk. 
Jay  County  (P.  O.  Portland),  Ind.-  Bond  Of)  Pro- 

will  be  received  until  io  a.  m.  June  7  by  A.  E.  Star- 
bi  ck,  County  Treasurer,  for  $22,000  '■'  ,   coupon  Salamonia 
bonds.     Authority,  an  Aci  of  the  General  Assembly, 
1903.     Denomination  $500.     Dati    J  me    1    L907.     [nteresl 
-   mi-annually  at  the  People's  Bank  in  Portland.     Ma1 
$  i.ooo  yearly  on  Nov.  7  from    l(.i()7  to   L910   inclusive   and 
$6,000  on  Nov.  7   1911.     Certifi  d  check  for  $100,  payable 
the  County   Commissioners,  is   requ  red. 
Jefferson  County  (P.  O.  Birmingham),  Ala. — Bond  Elec- 
tion.— The  Board  of  Revemn  has  decided  to  hold  an  election 
June  2  1  to  vote  on  a  proposition   to         e  $500,000  court- 
In  ius  ■  bonds. 

Jennings  School  District  (P.  O.  Jennings*,  Calcasieu 
Parish,  La. — Bonds  Voted. — An  election  held  May  7  re- 
sulted in  favor  of  a  proposition  to  issue  $40,000  school  bonds. 
The  vote  was  112  to  104. 

Joliet,  Will  County,  111. — Bond  Offering. — Proposals  will 
ceived  until  7.30  p.  m.  May  20  by  Matt.  Berscheid,  City 
Clerk,  for  $51,000  4^%  coupon  permanent-improvemenl 
bonds.  Authority,  Section  1,  Article  5,  of  the  City  Charter. 
Denomination  si, 000.  Date  July  1  1907.  Interesl  semi- 
annually at  the  City  Treasurer's  office.  Maturity  July  1 
1917.  Certified  check  for  2)4%  of  bid,  payable  to  the  "City 
of  Joliet;"  is  required.  Purchaser  to  have  bonds  printed  at 
his  own  expense. 

Junction  City  School  District  (P.  O.  Junction  City),  Perry 
County,  Ohio.— -Bond  Sale.— On  May  13  the  $25,000  4% 
I -25-year  (serial)  coupon  school-building  bonds  described  in 
V.  84,  ]).  1068,  were  awarded  to  the  Perry  County  Bank  at 
101.01— a  basis  of  about  3.90%. 

Kanawha,  Hancock  County,  Iowa. — Bonds  Voted. — The 
election  held  April  25  resulted  in  favor  of  the  proposition  to 
issue  the  $5,000  water-works  bonds  mentioned  in  V.  84,  p.828. 

Kansas  City  School  District  (P.O.  Kansas  City),  Jackson 
County,  Mo. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  June  15  for  the  $600,000  4%  gold  coupon  school- 
building  bonds  voted  on  May  4.  See  V.  84,  p.  1136.  Ma- 
turity July  1  1927.  \Y .  E.  Benson  is  Secretary  Board  of 
Education. 

Lancaster,  Fairfield  County,  Ohio. — Bond  Sale. — On  Apr. 

26  the  $25,000  4%   18^-year  (average)  coupon  municipal- 

hospital-construction    and    equipment    bonds    described    in 

1,  p.   828,   were   awarded  to  Seasongood    A    Mayer,   of 

Cincinnati,  at   102.39— a  basis  of  about  3.81s. 

Laurel  School  District  No.  54  (P.  O.  Laurel),  Cedar 
County,  Neb.—  Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  May  20  by  F.  J'.  Voter,  Secretary  of  Hoard  of 
I  rustees,  for  $15,000  5%  coupon  school-building  bonds. 
Authority,  vote  of  137  to  15  cast  at  election  held  Feb.  21 
L907.  Denomination  $5,000.  DateMarch  1  1907.  Interest 
annually  at  Nebraska  fiscal  Agency,  New  York  City,  or  at 
iiinty  Treasurer's  office.  Maturity  85.000  on  Mar.  I  in 
each  of  the  years  1912.  1917  and  1922.  Bonded  debt,  this 
issue.     Assessed  valuation  $169,064. 

Leland,  Washington  County,  Miss.  —Bonds  Authorized. — 
<  m  May  8  the  City  Council  authorized  the  issuance  of  public- 
ol    and  electric   and   water-plan t    impioyeinent    bonds. 

Leonard,  Fannin  County,  Tex. — limn/.;  !,'<  g\  U     d  and  Sola . 

On  May  11  $6,500  •'>' ,  .'.20-year  (optional)  city-hall 
bonds  dated  Mar.  1  1907  were  n  [  by  the  State  Comp- 

troller.     These  bond-  have  bl  I  D  rded  to  the  State  School 

I  und  on  a  r  ;  ba 

Lincoln  County   (P.   O.   Brookhavem,  Miss. — Temporary 

l  be   Board  o  7  m  gol  iated  a 

o    $10,000  with  the  <  !omm<  rcial    I  taven 

■'  ,'  .      Loan    matuo  s  Jan.    I    L908. 

Manchester,  Hillsboro  County,  N.  H.      / 

mod  ,.  r  h  Bond  & 

•  a  in    of     Boston     at      1.50  I        '      matures 

10    1907. 

Marcus  Independent  School  District  (P.  O.  Marcus), 
Cherokee  County,  Iowa  May 

I I  awarded  an  i-  20,000  5  building 

W.  B Man  101.75  De- 

oation    $1,000.      [i  M  '■  M 

ded  d(  bl  38,856. 
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Medina,  Orleans  County,  N.  Y.  —Bond  Sale. — This  village 
has  awarded  $20,000  5%  sewer  bonds  to  the  Union  Hank  of 
.Medina,  Medina,  at  par  and  accrued  interest,     i  curi- 

ties  are  part,  of  the  issue  of  $60,000  bonds  offered  on  Mar.  20, 
at  which  time  $40,000  bonds  were  disposed  of.  See  V.  84, 
p.  828. 

Medina,  Medina  County,  Ohio. — Bond  Sate. — On  May  15 
the  8'>2,000  4%  coupon  water-works  bonds  described  in  V. 
84,  p.  1070,  were  awarded  to  Weil,  Roth  &  ('><>.  of  Cincinnati 
at,  100.25.  A  bid  of  $32, Ob"*  (100.196)  was  also  received 
from  Seasongood  &  Mayer  of  Cincinnati. 

Memphis,  Shelby  County,  Tenn. — Bond  Offering.  —  Pro- 
posals will  be  received  until  12  m.  May  29  for  $551,000  4%% 
coupon  Flippin  compromise  refunding  bonds.  Authority 
Chapter  246  of  the  Acts  of  the  General  Assembly  of  1907. 
Denomination  $1,000.  Date  June  1  1907.  Interest  semi- 
annually in  Memphis  or  New  York  City.  Maturity  June  1 
1937.  Certified  check  on  a  Memphis  bank  for  $10,000,  pay- 
able to  the  city,  is  required. 

Mesquite  Independent  School  District  (P.  O.  Mesquite) 
Dallas  County,  Tex. — Bond  Sale. — We  are  advised  that  the 
$2,000  5-20-year  (optional)  school-house  bonds  registered 
by  the  State  Comptroller  on  Apr.  27  (V.  84,  p.  1070)  have 
been  sold  to  the  State  School  Fund  at  par  and  interest  for  4>^s 

Miamisburg,  Montgomery  County,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  May  24  by  Chas.  F. 
Ecks,  Village  Clerk,  for  $13,000  4%  coupon  Linden  Avenue 
sewer-construction  bonds.  Authority,  Section  2,835  of  the 
Revised  Statutes  of  Ohio.  Denomination  $1,000.  Date 
May  15  1907.  Interest  semi-annuallv  at  the  First  National 
Bank  of  Miamisburg.  Maturity  $1,000  yearly  from  1908  to 
1920  inclusive.  Certified  check  on  a  national  bank  for  3% 
of  bonds  bid  for,  payable  to  the  Village  Treasurer  is  required. 
Purchaser  to  pay  accrued  interest. 

Middlesex  County  (P.  O.  New  Brunswick),  N.  J. — Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.  June  4 
by  the  Finance  Committee  and  H.  Raymond  Groves,  County 
Collector,  for  $80,000  4%  registered  bridge  bonds.  De- 
nomination $1,000.  Date  April  1  1907.  Interest  semi- 
annually at  the  County  Collector's  office.  Maturity  $4,000 
on  Apr.  1  from  1917  to  1936  inclusive.  Bonds  are  tax- 
•  exempt.  Certified  check  for  $300,  payable  to  the  County 
Collector,  is  required.  These  securities  were  offered  as  33^s 
on  Apr.  24,  but  no  bids  were  received  on  that  day.  See  V. 
84,  p.  1070. 

Minneapolis,  Hennepin  County,  Minn. — Bids. — On  May  9 
the  following  bids  were  received  for  the  $100,000  general 
fund  and  the  $300,000  permanent-improvement  fund  4%  30- 
year  bonds  awarded,  as  stated  in  last  week's  issue,  to  R.  L. 
Day  &  Co.  of  Boston  at  100.659  and  accrued  interest: 

B.  L.  Day  &Co.,  Boston. .. $402,6361  E.  H.  Rollins  &  Sons.  Chic.$400,560 
Harris  Tr.  &  S.  B.,  Chic 401,025| 

Modale  School  District  (P.  O.  Modale),  Harrison  County, 
Iowa. — Bonds  Voted. — On  May  13  the  issuance  of  $6,000 
5-10-year  (optional)  building  bonds  was  authorized  by  a  vote 
of  155  to  22.  We  are  informed  that  the  report  that  this 
district  voted  on  Mar.  11  in  favor  of  issuing  $60,000  bonds 
is  erroneous.  The  question  of  issuing  building  bonds  was 
submitted  to  a  vote  on  that  day  but  failed  to  carry. 

Montgomery  County  (P.  O.  Montgomery),  Ala. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  June  3  by 
the  Board  of  Revenue  for  $250,000  4^%  public-road  bonds. 
Denomination  $500.  Date  July  1  1907.  Interest  semi- 
annually at  the  fiscal  agency  in  New  York  City,  or  at  the 
County  Treasurer's  office  in  Montgomery.  Maturity  July  1 
1957.     S.  T.  Westcott  is  Clerk  of  the  Board  of  Revenue. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Mount  Forest,  Ont. — Debentures  Nat  Sold. — No  sale  was 
made  on  Apr.  30  of  the  four  issues  of  4J^  gold  coupon  deben- 
tures aggregating  $19,971.21,  described  in  V.  84,  p.  1014. 

Munday  Independent  School  Dist.  (P.O.  Munday),  Knox 
County,  Tex.— -Bonds  Registered  and  Sold. — An  issue  of 
$10,000  5%  20-40-year  (optional)  school-house  bonds  dated 
Feb.  1  1907  were  registered  by  the  State  Comptroller  on 
May  8.  The  State  School  Fund  has  purchased  these  bonds 
on  a  4%  basis. 

Natrona  County  (P.  O.  Casper),  Wyo. — Bond  Sale. — On 
May  7  the  $40,000  43^%  10-20-year  (optional)  court-house 
bonds  described  in  V.  84,  p.  955,  were  awarded  to  Thomas 
J.  Bolger  &  Co.  of  Chicago  at  100.062  and  accrued  interest. 
Following  are  the  bids: 

Thos.  J.  Bolger  &  Co.,  Chic_a$40,025|E.  H.  Rollins  &  Sons,  Boston. §40,000 
Title  Guarantee  Co 40,0401  Emery  ,Anderson&Co.,Cieve.  40,000 

C.  H.  Collin  &  Co.,  Chicago-.  40,011 1 

a  And  accrued  Interest. 

New  Bedford,  Bristol  County,  Mass. — Description  of 
Bonds.— We  are  informed  that  the  $20,000  4%  20-year  en- 
gine-house bonds  awarded  on  May  9  to  Adams  &  Co.  of 
Boston  at  100.911  (V.  84,  p.  1137)  are  dated  May  1  1907. 
Denomination  $1,000  or  multiple.     Interest  semi-annual. 

New  Bremen  School  District  (P.  O.  New  Bremen),  Au- 
glaize County,  Ohio. — Bond  Election. — An  election  will  be 
held  May  25  to  vote  on  a  proposition  to  issue  $10,000  school- 
building-addition  bonds. 


New  Castle  County  (P.  O.  Wilmington;,  Del.— Bid.— A 
bid  of  825,502  60  from  the  Wilmington  Savings  Fund  So- 
ciety for  $10,000  bonds  maturing  in  1930  and  $15,000  bonds 
maturing  in  1931  was  the  only  offer  received  on  May  14  for 
the  s  170,000  1%  gold  coupon  highway-improvement  bonds 
described  in  V.  84,  p.  1070. 

Niagara  Falls,  Niagara  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  7:30  p.  m.  June  3,  by  the 
Board  of  Estimate  and  Apportionment,  for  $13,000  4% 
tered  gold  bridge  (series  K)  bonds.  Denomination 
$1,000.  Interest  Jan.  1  and  July  1  in  New  York  exchange. 
.Maturity  July  1  1927.  Certified  check  for  $500,  payaUe 
to  Walter  P.  Borne,  City  Clerk,  i.~  required. 

Northport,  Leelanau  County,  Mich. — Bond  Offering. — 
Propo.-ab  will  be  received  until  7.30  p.  m.  June  3,  by  C.  B. 
Kehl,  President  of  Board,  Water  and  Light  Commissioni 
for  $10,000  5%  water-works  and  electric-light-plant  bonds. 
Authority  Act  No.  3  of  the  Public  Acts  of  1895.  Denomina- 
tion $1,000.  Date  July  1  1907.  Im>  resl  semi-annually  in 
Northport.  Maturity  July  1  1927.  Bonds  are  exempt  from 
taxation.     The  village  has  no  debt  at  present. 

Norwalk,  Fairfield  County,  Conn. — Bonds  Not  Sold. — Xo 
sale  was  made  on  May  10  of  the  875,000  4%  20-year  coupon 
refunding  bonds  described  in  V.  84,  p.  1070. 

Norwood  (P.  O.  Station  H,  Cincinnati),  Hamilton  County, 
Ohio. — Bond  Offering. — Proposals  will  be-  received  until  12  m. 
June  14  by  W.  E.  Wichgar,  City  Auditor,  for  the  following 
bonds: 

$17,000  4)4  %  sanltary-trunl  instruction  bonds.     Maturity  twenty 

years.     Certi1  10  is  required. 

4,000  4'A  %  fire  and  police-station  equipment  bonds.      Maturity  twenty- 
live  years.     Certified  check  for  $200  is  required. 

Denomination  $500.  Date  day  of  sale.  Interest  semi- 
annual. Certified  checks  for  the  above  amounts  to  be  paya- 
ble to  the  City  Treasurer. 

Oak  Park  School  District  No.  97  (P.  O.  Oak  Park),  Cook 
County,  111. — Bond  Sale. — On  April  25  the  857,000  4J^% 
6  1-3-year  (average)  coupon  school-building  bonds  described 
in  V.  84,  p.  955,  were  awarded  to  A.  B.  Leach  &  Co.  of 
Chicago,  at  101.50  and  accrued  interest — a  basis  of  about 
4.223%. 

Oneida,  Madison  County,  N.  Y. — Bonds  Not  Sold. — No 
award  was  made  on  May  8  of  the  three  issues  of  4%  bonds, 
aggregating  $44,351  89,   described  in   V.  84,  p.   1070. 

Oneonta  Union  Free  School  District  No.  5  (P.  O.  Oneonta), 
Otsego  County,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  June  4  by  the  Board  of  Education 
for  the  $100,000  registered  or  coupon  school  building  bonds 
offered  but  not  sold  on  April  9.  See  V.  84,  p.  887.  De- 
nomination $1,000.  Date  June  12  1906.  Interest  (rate 
to  be  named  in  bids)  payable  annually  or  semi-annually,  as 
desired,  at  the  Wilbur  National  Bank  of  Oneonta.  Maturity 
$5,000  yearly  on  June  12  from  1907  to  1926  inclusive.  Bids 
must  be  made  on  blank  forms  furnished  by  the  Board  of 
Education,  and  accompanied  by  a  certified  check  or  New 
York  draft  for  2%  of  bonds  bid  for,  payable  to  the  District 
Treasurer.  Accrued  interest  to  be  paid  by  purchaser.  M.  G. 
Keenan  is  Clerk  of  Board  of  Education. 

Oyster  Bay  (P.  O.  Glen  Cove),  Nassau  County,  N.  Y. — 
Bond  Offering. — Proposals  will  be  received  until  3  p.  m.  May 
27,  by  the  Town  Board,  at  the  office  of  Frank  McQueen, 
Town  Clerk,  for  $15,000  5%  gold  coupon  town-hall  bonds. 
Denomination  $1,000.  Interest  semi-annually  at  the 
Nassau  Union  Bank  in  Glen  Cove.  Maturity  $1,000  yearly 
on  May  1  from  1908  to  1922  inclusive.  Bids  must  be  un- 
conditional and  must  be  accompanied  by  a  certified  check 
for  10%  of  bonds  bid  for,  payable  to  C.  Chester  Painter, 
Town  Supervisor.  Official  circular  states  that  the  town  has 
never  defaulted  in  the  paj^ment  of  its  bonds  or  interest  and 
that  no  bond  issue  has  ever  been  contested.  Bonds  may  be 
registered  if  desired.  Bonded  debt  at  present  $9,500. 
Assessed  valuation  $12,238,760. 

Papillion,  Sarpy  County,  Neb. — Bonds  Xot  Sold. — No 
award  was  made  on  Apr.  30  of  $18,000  5%  water  bonds 
offered  on  that  day. 

Paragould  School  District  (P.  O.  Paragould),  Greene 
County,  Ark. — Bond  Offering. — Further  details  are  at  hand 
relative  to  the  offering  on  May  25  of  the  $25,000  5%  coupon 
or  registered  building  bonds  mentioned  in  V.  84,  p.  1071. 
Proposals  will  be  received  until  12  m.  on  that  day  by  J.  A. 
Morgan,  Secretary  of  the  Board  of  Education.  Denomination 
to  suit  purchaser.  Interest  Jan  15  and  July  15  in  Paragould. 
Maturity  thirty  years.  Bonds  are  exempt  from  taxation. 
Certified  check  for  $500,  payable  to  the  Secretary  of  the 
Board  of  Education,  is  required.  District  has  no  debt  at 
present.     Assessed  valuation  $1,351,616. 

Paterson,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3p.m.  May  23  by  John  J.  Brophy,  Clerk,  at  the 
office  of  the  City  Treasurer,  for  the  following  bonds: 

$81,000  4%  coupon  school  bonds.     Maturity  July  1  1932. 
100,000  4%  coupon  renewal  bonds.     Maturity  July  1   1937. 

Denomination  $1,000.  Date  July  1  1907.  Interest  semi- 
annual. Certified  check  for  5%  of  the  amount  bid,  drawn 
on  a  national  or  State  bank,  and  made  payable  to  the  City 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by 
purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 
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Paulding  County  (P.  O.  Paulding,  Miss. — Bond  Sale.  - 
On  May  6  the  $35,000  20-year  (optional)  court-ho 

and  jail-erection  bonds  described  in   v.  84,  p.    1014,  w 
awarded  to  the  William  U.  Compton  Bond  &  Mo 
of  Macon,  Mo. 

Peru  Bottom  Drainage  District  No.  1,  Nemaha  County, 
Neb. — />'<>.-/  ■•    \       s  Bond  Offering.  —No  sale  was  m 

on  April  30  of  the  $15,000  .">'  ,'  bonds  described  in  V.  84,  p. 
829.      P  e  again  ashed  for  these  bonds,  this  tim 

until  May  25,  by   l*.  J.  Majors,  Secretary  (P.  O.  Peru). 

Pinetop,    Koochiching  County,   Minn.  -Bond  Offering 
Proposals  will  be  received  until  1  p,  in.  June  .">.  by  the  Board 
of  Supervisors  at  the  office  of  Chas.  X.  Wert.   Town  Clerk. 
(P.  0    Gemmell)  for  15,000  63?    road  and  bridge    boi 
Authority.  Chapter   10  of  the   Revised   Laws  of   1905, 
Chapters  65  ana  11  of  the  General  Laws  of  1905.     Denomi- 
nal 1500.      fnteresl    annually    July     I.      Maturity    I 
yearly  on  July  1  from  1910  to  1919  inclusive. 

Pittsburgh,  Allegheny  County,  Pa. — Bond  Offering. — In 
addition  to  the  $450,000  l( ,  fire-department,  bridge  and 
public-improvemeni  bonds  to  be  offered  at  3  p.  m.  .May  21 . 
proposals  will  also  be  received  at  the  same  time  and  place  by 
J.  B.  Larkin,  City  Comptroller,  for  $466,000    1' ,    cou 

sewer-improvement  bonds.  Denominations  si. ooo 
ami  spin.  Date  May  l  1007.  Interest  semi-annually 
City  Treasurer's  office.  Maturity  $116,500  on  May  1  in  each 
of  the  years  1912,  1917,  1922  and  1927.  Bonds  are  exempt 
from  taxation.  Bids  must  be  made  on  blank  forms  furni- 
by  the  city  and  accompanied  by  a  certified  check  on  a  national 
bank  for  •'!  ds  bid  for,  payable  to  the  City  Treasurer. 

These  bonds  were  offered  but  not  sold  on  April  29. 

Ponca   City,    Kay   County,    Okla. — Bond   Offi  ring. — Pro- 
sals  will  ;  ved  until  s  p.  m.  May  '-'1  by  O.  T.  Morey, 
City  Clerk,  for  $20,000  sewer  and  $12,500  water-works  5% 
bonds.     Interest   semi-annual.     Maturity  20  years.     Certi- 
check  for  $500  must  accompany  each  bid. 
Prince  Albert,  Sask. — Debenture  Offering. — Proposals  will 
be  received  until  6  p.  m.  .May  31  by  C.  O.  Davidson,  Secretary 
Treasurer,    for    the    following   debentures: 

563. 034  -1  '.vorks  debentures.     Date  March  SO  1905. 

34.426  ;  debentures.     Date  March  30   1005. 

62.0'  electric-light   debentures.      Date  July   14    1906. 

Interest  payable  at  the  Imperial  Bank  of  Canada,  in  Prince 

Albert.      Maturity  part  of  each  issue  yearly  for  thirty  years. 

Bids  on   first   two  issues  to  include   accrued  interest  from 

March   30    190(3,   on   third  issue   from   date   of   debentures. 

Bonded  debt,  including  this  issue.  $302,292  95.     Floating 

debt,  SS0.000.     Ass  valuation   1901),  $2,028, 5S3.     An 

or  in   one   of   the   official   advertisements   made   it    app 

that    the  last   of  the  above-mentioned  issues  amounted  to 

182,000       -     id  of  $62,000.     This  accounts  for  the  fact  that 

the  former  amount  was  reported  in  last  week's  issue. 

Ray  (P.  O.  International  Falls),  Koochiching  County, 
Minn. — Bond  Offering. — Proposals  will  be  received  until  1 
p.  m.  June  3,  by  P.  A.  Erickson,  Town  Clerk,  for  the  $10,- 
00"  upon  road  and  bridge  bonds  mentioned  in  V.  84, 

p.  1138.     Denomination  $500.     Date  May  1  1907.      Intel 

ai-annually  in  Minneapolis.  Maturity  $500  yearly  on  May 
1  from  1912' to  1920  inclusive  and  $2,510  on  May  1  1927. 
Certified  check  for  §1,000  is  required. 

Reno  School  District  No.  10  (P.  O.  Reno),  Washoe  County, 
Nev.—  Bond  Sale.— On   May    1  the  8100,000  5%   1-50-year 
rial)  school  bonds  described  in  V .    84,    p.    1071,    v. 
•rded  to  the    Farmer-'    &    Merchant.-'    Xational    Bank   of 

Richmond  (P.  O.  Torahj,  Minn. — Price  Paid  for  Bonds. — 
W  informed  thai  the  price  paid  by  the  German-American 

Bank  of  Torah  for  the  -s.ooo  6%  sewer-and-wa1 

warded   to   that    institution  on   April   27    (V. 
84,  p.  1138  .      as  101.25.     Denomination  $500  and  $1,000. 

1  1907.  Interest  semi-annual.  Maturity  p 
due  on  Julv  1  in  each  of  the  years  1909,  1911,  1913,  19 
1917  and   1919. 

Roane   County    (P.   O.    Kingston;,   Tenn. — Bond  Sale. — 
that  on  May  0  the  $150,000  5%  5-20-y 
(optional    funding  bonds  mentioned  in  V.  84,  p.  1071,  v. 
e  William  R.  Compton  Bond  &  Mortgagi    I 
of  Macon  for  $60,092,  the"  price  thus  being  100.153-  -a  basis 
of  b  '  966%  to  the  optional  date  and  aboul    1.988%  to 

full    maturity. 

Rockford,   Mercer   County,    Ohio. — Bond  <  P 

■  ill  be  i  il  6  p.  m.  June  I  by  1  .  Vv.  Mill 

-k.   for  vil- 

ls.     Denominal 
April      1      1907.      I'  M 

April  1  from   L908  to   1917  ind 

ipt  from  taxation.      Su< 

ad  furnish  blank  boi 
tiffed  '  ish)  for  $100,  p 

!,800.     I  li  ating    d  000.     A 

91,620. 

Roxboro  School  District  (P.  O.  Roxboro  ,  Person  County, 
N.   C.  This  d 

$20,000  school-buil 

Rushsylvania    School    District     (P.    O.    Rushsylvan. 
Logan  County,  Ohio.— Bond  Sal  .—On  May  1  1 
4%  school-building  bonds  described  in  V.  si,  p.   101  ;,   • 


awarded   to   the   Citizens'    Bank    Co.   of    Rushsylvania   for 
812,080,  'lie  price  thus  being   LOO. 666. 

Rye  Union  Free  School  District  No .  1 ,  Westchester  County 
N.  Y.  Bond  Offering.  —Proposals  will  be  received  until  8  p. 
m.  May  20  by  John  11  alien  Clark,  <  lerk  Board  of  lid  neat  ion. 
(P.  O.Mamaroneck),  for  $26,000  n  1  or  coupon  echo 

building-addition  bonds  at  oo1  exceeding  5 °7,  interest.  De- 
dnation  $1,000.  Date  June  i  1907.  Interest  aemi- 
ually,  at  Mamaroneck  in  New  York  exchange.  Ma- 
turity, $1,000  yearly  on  June  i  from  L917  to  L 942  inclusive, 
tiffed  check  for  .">' ,  of  bid,  payable  to  the  Clerk  of  the 
trd  of  Education,  is  required.     Bonded  debt,  including 

this  issue,  $54,000.     A sed  valuation  $2,213,1  10. 

St.  Bernard  (P.  O.  Cincinnati).  Hamilton  County,  Ohio. — 
Boi  On  May  11  the  $6,500  1%  30  iter- 

ks  and   electrio-lighl    planl    i  'is   bonds   and    the 

$1,868.23  4%  1-10-year  (serial)  coupon  street-improvemenl 
ssmenl  bonds  d<  din  V.  84,  p.  887,  wt  re  a  d  to 

11.  II.  Johannigman  &  Co.  of  Cincinnati  for  $6,740  (103.692) 
and  $1,898.23  (101.605)  respectively. 

St.  Matthews  School  District  No.  8  (P.  O.  St.  Matthews), 
Orangeburg  County,  So.  Car.  —  Bonds  Not  Sold.     No 

made  on  May  15  of  thi  $  10,000  5'  ,  20-  10-yi  ar  (optional) 
■  n  Bchool-building  bonds  d  I  in  V.  84,  p.  1072. 

Salem,    Essex    County,    Mass. — Horn's     ;  -The 

imon  Council  on  May  1  I  authorized  the  issuanci    of  8100, 
high-school-building  bonds. 
Sandusky,    Erie    County,     Ohio. — Bids. — The     following 
•  were  received  on  May   L5  for  the  $26,000   1%    15-> 
con  'I  and  Fifth  Street  sewer-eonsl  rud  ion  (city's  por- 

ls  desct  ibed  in  V.  84,  p.  1072. 

German  Bk.,  Clii._S26.39l  00 1  Brighton  Ger.  BI_.,  Clncrn.$26,26f 
Amer.  Banking  Co.,  San    .a26,37S  00  Seasontroo  a    .   26,138  50 

i  i  _cMar.Ins.Co..San  26,367  00  Well,  Roto  &Co.   Cln  26,131 

ind       ustCo.,eie..   26,340  60  Citizens*  Bkg    Co.    San         26,050  00 

lHayden,  Miller  &  26,036  40 

ad  blank  bonds. 

All  bidders  offered  accrued  ;  in  addition  to  their  bids. 

Bonds   Authorized . — The  City  Council  on  May  2  passed  an 
ordinance  providing  for  the  issuance  of    $8,000  4%  refund- 
bonds.     Denomination  $500.     Date  March  1  1907.     In- 
ie mi-annual.      Maturity  twenty  years. 

Sandusky  School  District  (P.  O.  Sandusky),  Erie  County, 
Ohio.—  Bond  Sale.— On   May   10  the   $35,000  4%   1-7-year 

rial)  coupon  school-building-addition  bonds  described  in 

V.  84,  p.   1139,  were  awarded  to  the  Citizens'  Banking  Co. 

of  Sandusky,  at  100.392  and  accrued  interest — a  basis  of 

about  3.894%.     Following  are  the  bids: 

Citizens'  Bkg.,  Co.,  Sand.a$35,137  50Toledo  Fire  <fe  Mar    Ins.Co.a$35,058  00 
rlcan  Banking  Co <z35,060  00 1 

a  And  accrued  intctest. 

Sangamon  County  (P.  O.  Springfield),  III.— Bond  Sale. — 
On  May  15  the  $150,000  1-10-year  (serial)  coupon  funding 
bonds  described  in  V.  84,  p.  1072,  were  awarded,  it  is  stati 
to  X.  W.  Halsfy  &  Co.  of  Chicago  as  43^s. 

Sarnia,  Ont. — Debenture  Sale. — Local  papers  state  that 
this  town  has  awarded  $30,000  ±%%  debentures  to  Wood, 
Gundy  &  Co.  of  Toronto. 

Sauk  Rapids,  Benton  County,  Minn. — Bond  Election. — 
The  City  Council  has  called  an  election  for  May  21  to  vote  on 
a  proposition  to  issue  $25,000  water-works  bonds. 

Sayre,  Bradford  County,  Pa. — Bond  Offering. — Proposals 
will  be  received  until  7.30  p.m.  May  22  by  I.  A.  Samuels, 
Chairman  or  the  Finance  Committee,  for  "$25,000  4%  gold 
coupon  funding  and  sewer  bonds.  Denomination $1 ,000. 
Oct.  1  1906.  Interest  semi-annually  at  the  Borough 
■  l  office.  Maturity  SI, 000  yearly  on  Oct.  1  from 
1911     to     193.5    inclusive.     Delivery    of    bonds    as  folio 

000  June  1  1907;  $5,000  July  1  1907;  $5,000  Aug.  1  1907 
and  $5,000  Sept.  1  1007.     Purchaser  to  pa 

d   debt   this  issue.     Floating  dele    $8,000.     A 
valuation    1907,  $3,500,000. 

Shelby  County  (P.  O.  Memphis),  Tenn. — BondOfferini 
-;il-  will  be  received  until  12  m.  May  23,  by  Levi  Joy, 
tary  Court-House  Commission  (No.  51   Union  S1 
000  1'  ;  coupon  bond-.    Authority,  an  A.c1  pa 
Legislature  in  L907.     Denominal  iOO    and    $100. 

\pr.    1    P.)ii7.     Intel  i-annually  in    Memphis  or 

York.      Maturity  Apr.  1   L957.     I  ck  for  5% 

d  is  n  quired. 
Silverton,  Marion  County,  Ore. — B  On  May  o 

thorized  aprove- 

bonds  by  a  vol  5. 

Simcoe,  Ont.     Debentun  ",  -Proposals  will  _» 

■  d  until  I  p.  in.  May  27  by  I  : 

ro,ooo 

-.  on  March   l  .">  from   1907  I      L936  i  I 

real  to  be  paid  by  pun 

Snow  Hill   School  District   (P.   O.   Coin  ,   Page  County, 

Iowa. — Bond  Sale.     On   M  14,- 

v  ,    .",  in  •  the 

Bank  of  of 

.  the  optii  to  full 

1 0  v.     1 1.  100.     I '        ' -    J    1    1907.     In- 

■  semi-annually  in  5  ih. 

South  Bend  School  District  (P.O.  South  Bend  ,  St.  Joseph 

County,  Ind. — Bond  Sale.  i  p  t  ge- 

n  made  with  Breed  <s  Harrison  of  Cincinnati 
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for  the  sale  of  $75,000  4%  high-school- addition  building 
bonds. 

South  Orange  Township  (P.O.  Maplewoodj,  N.  J. — Bond 
Offering . — Proposals  will  be  received  until  8  p.  m.  May  21, 
for  $35,000  'I',  coupon  sewer  bonds.  Denomination  81,000. 
Maturity  $1,000  yearly  from  looo  to  1923  inclusive,  and 
$2,000  yearly  from  1924  to  1933  inclusive  Edward  1!. 
Arcularius  is  Township  Clerk. 

South  Range,  Houghton  County,  Mich. — Bonds  Voted. — 
This  village  on  May  6  authorized  the  issuance  of  water- 
system  bonds. 

Spalding  School  District  No.  55  (P.  O.  Spalding),  Greeley 
County,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  6  p.  m.  May  28  by  M.  J.  Keenan,  School  Director,  for 
$s,000  6%  coupon  school-building  bonds.  Denomination 
$1,000.  Date  June  1  1907.  Interest  annually  at  the  Ne- 
braska fiscal  agency  in  New  York  City.  Bonds  mature  in 
1917.  The  district  lias  no  bonded  debt  at  present.  As- 
sessed valuation,  $97,365. 

Sparks,  Washoe  County,  Nev. — Bond  Sale. — We  have  just 
been  advised  that  the  $40,000  5J^%  gold  coupon  sewer 
bonds  offered  on  March  18  (V.  84,  p.  411),  were  awarded  to 
C.  H.  Coffin  &  Co.  of  Chicago  for  $41,401,  the  price  thus 
beingl03.502. 

Spokane  County  (Wash.)  School  District  No.  60. — Bond 
Sale.— This  district  on  May  11  awarded  an  issue  of  $13,000 
20-year  school  bonds  to  the  Washington  Trust  Co.  of  Spo- 
kane at  101.25  for  53^s.  Denomination  $1,000.  Date 
June  1  1907.     Interest  annual. 

Springfield,  Clark  County.  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  May  28  by  the  City 
Council  for  the  following  bonds: 

53,405.75  5  %  coupon  Monroe-Street-pavIng-assessment  bonds.  Denomi- 
nation $340.58.  Maturity  $340.58  on  Apr.  4,  from  1908  to  1917 
inclusive. 
9,481.19  5%  coupon  Mulberry-Street-paving-assessmcnt  bonds.  Denomi- 
nation $948.12.  Maturity  $948.12  yearly  on  Apr.  4,  from  1908 
to  1917  inclusive. 

Date   Apr.   4   1907.     Interest  semi-annually  at  the   City 
Treasurer's  office.     Bids  must  be  made  separately  for  each 
ssue  and  accompanied  by  a  certified  check  for  5%  of  bonds 
bid  for. 


Streator  School  District  No.  45  (P.  O.  Streatorj,  La  Salle 
County,  111. — Bond  Offering. — Proposals  will  be  received 
until  12  in.  June  15  by  Philip-  Saunders,  Clerk,  Hoard  of 
Kducalion,  for  $40,000  6%  5-15-year  coupon  building  bonds. 
Denomination    $1,000.      Date    May    1    1907.      In1<  mi- 

annual.     Bonded  debt,  including"  this  issue,  $74,000.     Aa- 
!  valuation  81,500,000. 

f. Sulphur  Springs  Independent  School  District  (P.  O.  Sul- 
phur Springs;,  Hopkins  County,  Tex. — Bonds  Regit  tered  a 
Sold. — The  State  Comptroller  on   May  7  registered  $50,000 
5%  school-house   bond-  of   this  district.     These  securiti 
have  been  sold  to  the  State  School  Fund  on  a  4%  basis. 

Syracuse,  Onondaga  County,  N.  Y. — Bond  Sale. — On  May 
13  the  $225,000  high-school  and  $65,000  Salina  school  iy2% 
1-20-year  (serial)  registered  bond-  described  in  V.  84,  p. 
1072.  were  awarded  to  Kountze  Bros,  of  New  York  City  at 
102.934  and  103.278  respectively— a  basis  of  about  4.153% 
on  the  high-school  bonds  and  about  4.113%  on  the  Salina 
school  bonds.     The  bids  were  as  follow 

$225,000  $65,000 
Saline 

iOOl  School 

bornl'i.  bonds. 

Kountze  Bros.,  New  York... 102.934  103.278 

des  &  Co.,  New  York 102.171  102.131 

E.  II.  Rollins  &  Sons,  Boston 102.076  102.036 

W.  .J.  Haves  fc  Sons,  iio-ton 101.9  12  102.1  92 

W    N.  Coler  &  Co.,  New  York 101.68  101.68 

rook  &  Co..  Boston 101.15  101.21 

N.  \V.  Harris  &  Co.,  New  York 100.299  100.299 

S.  A.  Kean,  Chicago  nor  the  two  Issues)  . 100.10 • 

Denlson  &  Farnsworth,  Boston 102.03 

O'Connor  &  K abler,  New  Yoik 101.57 

Toledo,  Lucas  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  7.30  p.  m.  June  12  by  R.  G.  Bacon, 
City  Auditor,  for  the  8525,000  4%  coupon  Maumee  Paver 
bridge  construction  bonds  mentioned  in  V.  84,  p.  9.37. 
Denomination  SI. 000.  Date  May  1  1907.  Interest  semi- 
annually at  the  United  States  Mortgage  &  Trust  Co.,  Xew 
York  City.  Maturity  8 105,000  on  May  1  in  each  of  the 
years  1912,  1917,  1922,  1927  and  1932.  Certified  check  for 
5%  of  bonds  bid  for,  drawn  on  a  national  bank  of  Toledo, 
and  payable  to  R.  G.  Bacon.  City  Auditor,  is  required 
Accrued  interest  to  be  paid  by  purchaser. 


NEW  LOANS. 


Sale  of 
$81,000 

City    of   Paterson, 

SCHOOL.  BONDS 

and  Sale  of 


I » ■   <J  ■  i 


sgsioo,ooo 

City   of   Paterson,   N.  J  , 

KLNEWAL  BONDS 

Sealed  proposals  will  be  received  by  the  Board  of 
Finance,  up  to  3  o'clock  p.m.,  on  THURSDAY, 
MAY  23,  1907,  for  all  or  any  part  of  $81,000  four 
per  cent  School  Bonds  of  the  City  of  Paterson. 
N.  J.,  said  bonds  to  be  of  the  denomination  of 
$1,000  each,  dated  July  1,  1907,  and  to  mature 
July  1,  1932,  with  coupons  payable  each  January 
and  July  until  principal  shall  be  due. 

Sealed  proposals  will  also  be  received  by  the 
Board  of  Finance,  up  to  3  o'clock  p.m.,  on 
Thursday,  May  23,  1907,  for  all  or  any  part  of 
$100,000"  Four  per  cent  renewal  bonds  of  the  City 
of  Paterson,  N.  J.,  said  bonds  to  be  of  the  de- 
nomination of  $1,000  each,  dated  July  1,  1907, 
and  to  mature  July  1 ,  1937,  with  coupons  payable 
each  January  and  July  until  principal  shall  be  due. 

All  proposals  to  be  accompanied  by  a  check, 
payable  to  the  order  of  the  City  Treasurer  of 
Paterson,  N.  J.,  for  five  per  cent  of  the  amount 
bid,  duly  certified  by  a  national  or  incorporated 
State  bank,  accrued  interest  to  be  paid  by  the 
purchaser. 

These  bonds  will  be  delivered  at  the  office  of  the 
City  Treasurer,   Paterson,   N.   J. 

The  Board  of  Finance  reserves  the  right  to 
reject  any  or  all  bids. 

WILLIAM   BERDAN, 
Presldi  ui 
Address    proposals    to 

JOHN   J.    BROPHY,   Clerk, 

City  Treasurers  Oitice,  Paterson,  N.  J. 


Blodget,  Merritt  &  Co 

BANKERS, 

60  State  Street,  Boston 

36  NASSAU  STREET.  NEW  YORK- 
STATE,  CITf  &  RAILROAD    BOND?. 


Mac  Donald,McOoy  &  Oo.f 

MUNICIPAL     AND    CORPORATION 

BONDS. 

181  La  Salle  Street,  Chicago. 


EW    LOANS 
<|350,000 

Wilmington,  Delaware, 

Street  and  Sewer  Bonds 

Sealed  bids  will  be  received  for  $250,000  Sink- 
ing Fund  Loan  of  Wilmington.  Delaware,  until 
12  m.  WEDNESDAY,  MAY  22,  1907.  Bonds 
will  date  from  May  22,  1907,  in  denominations 
of  Fifty  Dollars,  or  Multiples  thereof,  and  bear 
interest  at  the  rate  of  four  per  cent,  payable 
semi-annually  on  April  1st  and  October  1st,  and 
will  mature  as  follows:  $41,200  thereof  on  the 
first  day  of  April,  1929;  $81,000  thereof  on  the 
first  day  of  October,  1929;  $84,200  thereof  on  the 
first  day  of  April,  1930,  and  $43,000  thereof  on  the 
first  day  of  October,  1930. 

All  of  said  issue  being  for  the  use  of  the 
Street  and  Sewer  Department,  to  be  expended 
for  the  curbing,  guttering,  grading',  widening, 
paving  and  improving  of  streets  ;md  avenues,  and 
the  building  of  sewers  and  conduits. 

All  proposals  must  be  accompanied  by  certified 
check,  payable  to  the  order  of  "The  Mayor  and 
Council  of  Wilmington"  for  two  per  cent  of  the 
amount  of  bonds  bid  for,  and  the  same  to  be  for- 
feited if  the  bidder  fails  to  accept  and  pay  for 
bonds  awarded.  The^successful  bidder  or  bidders 
will  be  required  to  settle  for  the  bonds,  with  ac- 
crued interest  from  Mav  22,  1907,  at  or  before 
12  m.,  Wednesday,  May  29,  1907.  The  right  to 
reject  any  and  all  bids  is  reserved. 

Address  ail  bids  in  sealed  envelopes  to  Charles 
H.  Blaine.  City  Treasurer,  marked  "Proposals 
for   Sinking   Fund   Loan." 

Attest  CHARLES   H.   BLAINE, 
•    •    •  City  Treasurer!  Wilmington,  Delaware 


Albert  Kleyboite  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal,    • 
County,     State, 

and.   Hlgh-Crade    Public    Service 
Securities 

Correspondence  Solicited 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Prank  W.   RolUat) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H.  ROLLINS  &  SONS,  21  Milk 
bt.,  Boston. 


NEW  LOANS. 


$150,000 

Robertson  County,  Tenn. 

Pike  Bonds 

Sealed  bids  will  be  received  until  JUNE  1ST, 
1907,  12  O  CLOCK  NOON,  for  the  sale  of 
($150,000  00)  One  hundred  and  fifty  thousand 
Dollars  of  Robertson  County,  Tennessee.  4% 
Coupon  Pike  Bonds,  to  be  issued  July  1st.  1907. 
to  run  for  30  years,  with  20-year  option,  interest 
payable    Semi-Annually. 

The  assessed  value  of  property  In  Robertson 
County,    Tennessee,    is   §5,556,570  00. 

Robertson  County  has  no  other  Indebtedness 
of  any   kind. 

The  right  to  accept  or  reject  any  or  all  bids  is 
reserved. 

Address  all  bids  to  Cuas.  E.  Bell.  Sec'y.  Spring- 
field, Tenn. 

B.  C.   BATTS,  1 

J.  E.   WASHINGTON  ^Committee. 

J.  A    CROCKER. 

CHAS.   E.   BELL,  J 


FL     L.    DAY    &     CO., 

BANKERS, 

35  Congress  Street,     37  Wall  Street, 
BOSTON.  NEW  YORK. 

New  York  Gity  Bonds 

iiXEJIP  T  FROM  STATE,  COUNTY 
AND    CITY    TAXES 

ERVIN    &    COMPANY, 

BANKERS, 

$  New  York  Btock  Exchange, 
aembe™  ^Philadelphia  Stock  Exchange. 

BONO*     FOR      ISmESTIWErVT, 


43  Exchange  Place, 
New  York 


Drexel  Building, 
Philadelphia. 


BONDS  £!thh0Ut  COUPONS 

with  steel-plate  borders,  or  lithographed,  or  part- 
ly printed  from  type.     If  the  latter,  then  can  be 

DELIVERED   IN  FEW   DAYS 

Certificates  engraved  In  best  manner,  or  partly 

lithographed  and  partly  printed 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.  Y. 


MAT  18  L907, 


THE  CHRONICLE. 


L201 


Bond  Sole.— On  May  15  the  H06.000  i1  ,    LO-year  coupon 
Bewer  and  Btreet-improvement    (city'a  portion)   bonds  de- 
Boribed  in  V.  84,  p.  957,  were  awarded  i>>  Hayden,   Miller 
A  Co  .  of  Cleveland  at  100.791. — a  basis  of  aboul  3  904(  , 
Following  are  the  b 
Htvyden  MUler&Co  Cle\    $10  >    Rollins  4  Son.Chlo.Jl 

somrood*  Mayer.  On     K  Cleveland  Tr.  Co.,  Cleve     I 

Hoel  «l 

the  Secur.  S    l>.  &  Tr. 
o>.  or  roledo  106,  188 

Torrance  County  (P.  0.  Estancia\  N.  Mex. —/>'<> 
ing. —  Proposals  will  1»-  received  until  12  m.  June  '■>    by  the 

■  ;  y   Comm  -  "•  110,000  coui 

and  ^">.(HH)  currentn  xn.  rise  5%  regis        d  or  coupon  boi 
\  ,  Chap;'  S  -  of  1905.      D<  noi 

J500.     Date  July    1    1907.     [nteresl   semi-anni 

and  in  New  Y  Ma- 

ty July  I  1937,  s  rail  at'i.     .'     \    I  1927.      !'> 

,  nipt .     I  k  for  $  !50,  payable  to  the 

Chairman     Board   of  Commissioners,     a    i 

ttd<  d    debl     this  12. 

a  is  Clerk  of  the  Board  of  County  Com 
sion 

Tuscaloosa,   Tuscaloosa  County,   Ala. — Bond  Offer's, 
Furthe]  at  hand  relativ  offering  on  J  u 

of  i  .  .  5,000  ■"»  -works  bonds  m  d  in 

V.  84,  p.  llio.     i'  s  will  be  received  until  S  p.  in.  on 

thai  day  by  W.  M.  Faulk,  Mayor.     Authority  Acts  of  Logis- 
lati  Denomination  $1,000.     I'  y  1 

1907.     In'  mi-annually  at  the  National  Bank  of  Com- 

merce  in  New  Maturity  July   1    1937.     Bo 

mpt  from  all  taxation.     They  a     -        edbymortg 
on  water-planl  and  properties.     Bonded  debt,  not  including 
this    issue,    $125,800.     Floating   debt,    $20,000.     Assess 
valuation  for  1906,  $2,151,517. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  v  In  .'A  is  Depart//' 

Unionville   School  District    (P.   O.   Unionville),   Putnam 
County,  Mo. — Bonds    Voted. — Bond  Offering. — This  district 


on  May  '.»  authorized  the  issuance  of  $4,000  .v  ,    in  20-year 
(optional)   Bchool-building-addition   bonds.     Tin-   voir    \ 
l  iii  "for"  to  iti  "againsl ."     Proposals  for  tin  s,  I  muds  will  be 
received  until  May  21.     *'.  A.  Hiddleton  is  Secretary  of  the 
board  of  School  Directors. 

Utica  School  District  (P.  O.  Utica  >,  Macomb  County, 
Mich.  -  HoikI  Offering,  by  a  vote  of  7tt  to  20  this  dis  t  rict  on 
May  13  authorized  the  issuance  of  $10,235  •  10-year 
building  bonds.  Proposals  for  these  bonds  will  be  received 
until  May  20. 

Virginia  Beach,  Princess  Anne  County,  Va.— H»n<l 
Offering.  —  Proposals  will   b  ived   until    12  m.   May   25 

by    B.    P.    Holland,    Mayor,   for  $20, I  tent 

bonds.  Denomination  $1,000.  Date  February  I  1907. 
Interest  semi-annual .  Maturity  February  I  1937.  Certified 
chi  ck  for  3'  ,'■  of  bid  is  required. 

Walla  Walla,  Walla  Walla  County,  Wash.— Bond  Sale.— 
On  May  11  the  $100,000  20-year  gold  coupon  city-hall  and 
fire-station  bonds  d  1  to  V.  84,  p.   107!.  were  awarded 

to  the  Harris  Trust  &  Savings  Bank  of  Chicago  at  L01.425 
for    1  '  js — a  basis  of  about   4.393%. 

Waltham,  Middlesex  County,  Mass.  Temporary  Loan. — 
On  May  13  this  city  negotiated  a  loan  of  $20,000  with  Loring, 
Tolman  &  Tupper  of  boston  at  4.43%  discoip 

Waterbury,  New  Haven  County,  Conn. — Bov  /. — 

Proposals  will  be  received  until  8  p.  m.  June  10  by  William 
11.  Sandland,  City  Clerk,  for  $150,000  4%  street-improve- 
ment bonds.  Denomination  $1,000.  Date  July  1  1907. 
[nteresl  semi-annually  in  the  City  Treasurer's  office.  Ma- 
turity $3,000  yearly  on  July  1  from  1908  to  1957  inclusive. 
Certified  check  for  1%  of  bonds  bid  for,  payable  to  the  City 
Treasure!-,  is  required.  Bonds  to  be  certified  o  as  to  genu- 
i  ss  by  the  Columbia  Trust  Co.  of  New  York  City.  Bids 
31  be  made  on  blank  forms  furnished  by  the  city.  Pur- 
chaser to  pay  accrued  interest. 

Wauseon,  Fulton  County,  Ohio. — Bond  Sale. — On  April 
29  the  $2,000  +XA%  2-5-year  (serial)  coupon  sanitary  sewer- 
extension  bonds  described  in  V.  84,  p.  958,  were  awarded  to 
the  Brighton  German  Hank,  Cincinnati  at  100.525  and  ac- 
crued interest — a  basis  of  about  4.336%. 


NEW  LOANS. 


^ii50,000 

Montgomery  County,  Ala,, 

PU3LIC  ROAD  BONDS 

Notice  is  hereby  given  that  the  Board  of  Rev- 
enue of  -V  ounty  will  receive 

■••!;  noon  on   MOND  \Y  .  THE 
3i;n  iiwoi'.n  .\  11  or  any  portion 

of  an  Issue  of  tv  nd  dol- 

61  Public  Road   Bonds  to  be  Issued   i>y  the 
County  ol  d   nomination  of 

undred  di  d  running  a  period  of 

fifty  ]  17.  and  bearing  inter- 

est at  the  rati-  of  four  and  one-half  per  centum  per 
annum.  Ii>  ii  annually    on    first 

of  January  and  July  at  fiscal  agency,  New 
York    City,    or    at    office    of 

Mod'  ma.      The  right  to  reject  any 

or  all  of  said   bids  Is  reserved   by   the   Board  of 
:iue. 

S.   T.   WESTCOTT, 
Clerk  of  Board  of  Revenue  of 

-Montgomery  County. 


Specialists  in  New  Jersey  Securities. 

ElSELE  &  KlNC, 

BANKERS, 

Members  of  New  Yort  and  Philadelphia 
Bl   ck  Hrnhnngtw 

Private  TTlre-  757-7.VI   Hron.il  St. 

H.T. -Hid  Pmlodelphla.  NKWARK. 


1850  1907 

The  United   States   Life 
Insurance  Co. 

IN   THE   C.TY  OF  NEW  YORK 

Inuei   Qaurameed  Contract! 


JOHN  P.  lfUNN,  M.D.,   President. 


Finance   Committee 

JAMES   K.  PLUM Leatber 

OLAJAENCE  H.  KELdEY.  Pre*   Title  Quit.  A  Tr.Oo 
WM.H.    PORTEJt...Prei.   Chemical    N»uonnl    Bank 


NEW  LOANS. 


Good  men,  whether  experienced  In  life  In-iu 
or  not.  may  make  direct 
pany.for  a  lln,,i.<l  territory  If  desired,  .     . 
for  themM 

■Ion,  a  renewal  Interest  Ii 
future.     Address  the  Company  at  Its  Home  ' 
-No.  277  Broadway    New  York  C'r 


#450,000 

Town  of  Milford,  Conn., 

4%  Coupon  Bonds 

Sealed^proposals  will  be  received  by  the  under- 
signed until  JUNE  12TH  at  3  P.  M.  for  the  sale 
of  Fifty  Thousand  Dollars  of  Town  of  Milford 
4%. Coupon  Bonds  in  denominations  of  $1,000 
each. 

Dated  July  1  1907    payable  July  1  1932.     In- 
terest payable  January  1  and  July  1 .     The  right  to 
accept  or  reject  any  or  all  bids  Is  reserved. 
SANFORD   HAWKINS, 

Town  Treasurer. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office     .No.     66      WILLIA.q      STKK1-T 
C?ornor    Pino  Mtrttrt. 


KHtabllnhed  1»S3. 


H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Building,  Cfcicagn 

CITY    COUNTY  ROMT.Q 

AND  TOWNSHIP     PLVf  IN  U  Q_. 


BAKER   &  VAUGHAN. 

BANK  Y.  RS    ANT.    BROKERS 

FIRST    MORTGAGE    GOLD 

Gas  Bonds 

37    WALL  STREET.  NEW    TORE 

Tin; 

NORTHERN  AUDIT  CO. 

,J     llrnnilWMI.     New    \  orli 

CHAS.  GRISW0LD  B0UENE,  President 
Telephone  UiVl  BBMd 


NEW  LOANS. 

^125,000 

City  of  Tuscaloosa,  Ala, 

5%  WATER-WORK     BONDS 

Sealed  proposals  are  Invited  by  the  City  ,. 
Tuscaloosa,  Alabama,  for  not  less  than  $46,000  00 
nor  more  than  $125,000  00  coupon  Water- Works 
Bonds  as  above.  Bonds  to  be  SI. 000  00  each, 
maturing  In  thirty  years.  Interest  payable  semi- 
annually. Bids  to  be  opened  June  6  1907. 
Bonds  to  be  sold  not  less  than  par.  In  addlth  n 
to  pledge  of  faith  and  credit  of  the  City,  bonds 
will  be  secured  by  mortgage  on  Water  Plants 
and  properties. 

For  further  particulars,  address, 

W.  M.   FAULK,  Mayor. 
Tuscaloosa,  Alabama. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LISL'    ON    A  IMPLICATION. 

SEAS0NG00D  &  MAYER, 

.Mercantile  Library  Knlldliig, 
CINCINNATI. 

F.  B.  SHERMAN  &  CO. 


! 


MUNICIPAL 

and  BONDS 

COKPOKATION ) 


205  La  Salle  Street,  CHICAGO 
INVESTMENT  BONDS 


ItlatM   upon   reqneat. 
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Webster,  Day  County,  So.  Dak. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Juno  10  by  Carl  Malm- 
berg,  City  Auditor,  for  the  $10,000  5%  Bewer  bonds  voted 
on  April  16.  Denomination  $1,000.  Date  June  L5  1007. 
Interest  semi-annually  at  any  bank  in  St.  Paul,  Minneapolis, 
Chicago  or  New  York.  Maturity  June  15  1027,  subject  to 
call  after  June  15  1017.  Certified  check  for  5%  of  bonds  is 
required.  Accrued  interest  to  be  paid  by  purchaser  who 
will  also  be  required  to  furnish  blank  bonds. 

White  Plains,  Westchester  County,  N.  Y. — Hond  Offering. 
— Proposals  will  be  received  until  8  p.  in.  June  3  by  the  Board 
of  Trustees  for  the  following  bonds: 

$23, 000  4M  %  funding   bonds.     Authority,   Chapter  016.   Laws  of  1903. 
m.ii  uritj   June  1   1937. 
20,000  4%  water  bonds.     Authority,  Chapter  80,  Law     1906.     Maturity 
$5,000  pearly  on  .lime  1  from  1980  to  1942  in.  I 
3,000  4  "6  sewer  bonds.     Authority,  Chapter  609,  Laws  1887.      Maturity 
June  80   1937. 

Denomination  $1,000.  Date  June  1  1907.  Interest  semi- 
annual. Certified  check  on  a  State  or  national  bank  or  trust 
company  for  5%  of  each  issue  is  required.  Peter  Paulding 
is  Clerk  Board  of  Trustees. 

Williamston,  Martin  County,  No.  Caro. — Bonds  Voted. — 
This  city  on  May  7  authorized  the  issuance  of  city-hall  bonds. 

Wilmington,  New  Castle  County,  Del. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  May  22  by  Charles  H. 
Blaine,  City  Treasurer,  for  $250,000  4%  street  and  sewer 
bonds.  Denomination  $50  or  multiplies  thereof.  Date 
May  22  1907.  Interest  April  and  October.  Maturity 
$41,200  on  April  1  1929,  $81,600,  on  Oct.  1  1929,  $84,200 
on  April  1  1930,  and  $43,000  on  Oct.  1  1930.  Certified 
check  for  2%  of  the  bonds  bid  for,  payable  to  "The  Mayor 
and  Council  of  Wilmington;"  is  required.  Delivery  of  bonds 
May  29.     Accrued  interest  to  be  paid  by  successful  bidder. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bond  Offering. — Proposals   will   be   received  until    12   m 
May  23  by  William  P.   White,  Chairman  of  Finance  Com- 
mittee, for  $600,000  4%  gold  registered  water-works  bonds. 


These  securities  are  part  of  an  issue  of  $800,000  bonds  au- 
thorized by  an  Act  oi  the  General  Assembly  passed  .March  29 
1907.  Denomination  $1,000.  Date  May  1  1907.  Interest 
d-annually  at  the  Union  National  Bank  in  Wilmington. 
Maturity  $30,000  yearly  from  1910  to  1913  inclusive, 
$40,000  yearly  from  1914  to  1917  inclusive,  $50,000  yearly 
from  191S  to  1921  inclusive,  00,000  in  1922  and  $60,000  in 
1023.  Each  bid  must  be  made  on  a  blank  form  furnished 
by  the  city  and  must  be  accompanied  by  a  certified  check 
on  a  bank  or  trust  company  of  Wilmington  for  2%  of  the 
bonds  bid  for,  payable  to  Charles  H.  Blaine,  City  Treasurer. 
Delivery  of  bonds  June  6.  Purchaser  to  pay  accrued  interest. 
Bonds  will  be  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.  of  New  York  City,  and  their 
legality  approved  by  Sylvester  [),  Townsend  Jr.,  City 
Solicitor,  whose  opinion  as  to  legality  will  be  engraved  on 
the  bonds. 

Winnipeg,  Man. — Debenture  Sale. — W  advised  that 

the  £327,642  16s.  4d.  4%  sterling  debentures,  subscriptions 
for  which  were  asked  up  to  April  12  by  Glyn,  Mills,  Currie 
&  Co.,  67  Lombard  Street,  London,  E.  C,  have  all  been 
subscribed  for  at  par.  Denomination  £100.  Date  April  8 
1907. 

Yonkers,  Westchester  County,  N.  Y. — Bond  Sale. — 
Proposals  were  asked  for  up  to  11  a.  m.  yesterday  (May  17) 
by  John  H.  Coyne,  Mayor,  for  $17,000  4^%  public-park 
bonds.  Authority  Chapter  109,  Laws  of  190T.  Date  May 
20  1907,  maturing  $5,000  on  May  20  1022,  $5,000  on  May 
20  1923  and  $7,000  on  May  20  1924.  Reports  state  that 
these  bonds  were  awarded  to  Adams  &  Co.  of  New  York 
City  a  102  91. 

York,  York  County,  Neb.—  Bond  Sale.— On  May  13  the 
$15,000  20-year  inters  d  ion-paving  bonds  described  in  V.  84, 
p.  1017,  were  awarded  To  the  Harris  Trust  &  Savings  Bank 
of  Chicago  for  $14,425  (102. S33)  and  accrued  interest.  A 
bid  of  100.108  was  also  received  from  A.  B.  Leach  &  Co.  of 
Chicago. 

York  Township  School  District  (P.  O.  Ontario),  Ont. — 
Debentures  Not  Sold. — No  sale  was  made  on  April  25  of  an 
issue  of  $25,500  4 3^%  debentures  offered  on  that  day. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  22d,  1907. 

T  :c  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  31st  of  December,  1906. 

Premiums  on  Marine  Risks  from  1st  January,  1906,  to  31st  December,  1906 $3,190,241  67 

Premiums  on  Policies  not  marked  oft  1st  January,  1906 582,191  98 


Total  Marine  Premiums $3,772,433  65 


Premiums  marked  off  from  1st  January,  1906,  to  31st  December,  1906 $3,081,714  32 

Interest  received  during  the  year $356,457  98 

Rent,  less  Taxes  and  Expenses 125,501  85       $481,959  S3 


Losses  paid  during  the  year  -which  were  estimated  In  1905 

and  previous  years $309,817  14 

Losses  occurred,  estimated  and  paid  in  1906 1,009,224  32  $1,319,041  46 


Less  Salvages $107,176  57 

Re-insurances    150,190  74 


257,367  31 

$1,061,674  15 

Returns  of  Premiums $62,411  11 

Expenses,   including  officers'   salaries  and  clerks'   compensation,   sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,697 

Special  deposits  In  Banks  and  Trust  Companies 700 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00       4,374 


Premium  notes  and  Bills  Receivable 1,191 

Cash  in    hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

countries 271 

Cash  in  bank 562 


108  00 
966  67 

000  00 

974  88 

1  4  2  5  ' 
631  63 


Aggregating $11', 797 


,823  72 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  'will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1901  will  be  redeemed  and  paid  to  the  holders  then   if, 
or  their  legal  representatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  which 
all  Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  tne 
year  ending  31st  December,  1906,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  seventh  of  May  next. 

By   order  of   the   Board, 

G.    STANTON  FLOYD-JONES.   Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  M.   BACON, 
JOHN   N.   BEACH, 
WILLIAM  B.    BOULTON, 
VERNON  H.    BROWN, 
WALDRON    P.    BROWN, 
JOSEPH   H.  CHAPMAN, 
GEORGE  C.  CLARK. 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 


TRUSTEES. 
HERBERT   L.    GRIGGS, 
CLEMENT  A.   GRISCOM. 
ANSON   W.   HARD. 
MORRIS   K.   JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS   H.   LEGGETT. 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.   MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS    F.    PALMER, 
HENRY   PARISH, 
DALLAS  B.   PRATT, 
GEORGE  W.  QUINTARD. 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS   ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET. 


A.  A.  RAVEN.  President. 
CORNELIUS  ELDERT.   Vice-President. 
JAMES  L.    LIVINGSTON.   2d   Vice-President. 
SANFORD   E.   COBB,   3d  Vice-President. 
CHARLES  E.   FAY,  4th  Vice-President. 


MISCELLANEOUS. 


Ca^traplluA8ND$  1 1,000,000 

Title  guarantee 

andTRUST  COMPANY 

176  Broadway,  New  York. 

175  Reinsert  Street,  Brooklyn. 

198   Montague  Street,    Brooklyn    Banking    Dept. 

Examines  &  guarantees  Real  Estate  Titles, 

Loans  Honey  on  Bond  and  Mortgage. 

Furnislies  Mortgages  to  Investors. 

Receives  Deposits  subject  to  check,  allowing 
Interest. 

Does  all  Trust  Company  Business. 

FINANCE  COMMITTEE. 
In  Charge  of  Banking  Interests 
EDWARD  T.  BEDFORD. 

CLARENCE  H.  KELSEY. 
EDGAR  L.  MARSTON. 

WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB  H.  SCHIFF. 
JAMES  SPEYER. 

EDWARD  O.  STANLEY 


CLARENCE  H.  KELSEY,  President. 

FRANK  BAILEY,  Vice  President. 

EDWARD  O.  STANLEY,  Second  Vice  President. 

Manager  Banking  Department. 

CLINTON  D.  BURDICK  Third  Vice  President. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK    L.   SNIFFEN     Manager   Brooklyn    Banking 

Department. 


AtlMtt*  Mnto&l  Lnsar&BO*  Company  Scrip 
•C  AJ1  YMrs  Bought  and  Sold. 


JOHN  JVL  GILLESPIE, 

fUom  No.  518  Atlantic  Building, 
43-51  Wall  Street.  NEW    T©EE. 


FOR  SALE. 
CHRONICLE  BOUND  VOLUMES, 

1885  to  1905. 

Second-hand    set    in    good    order. 


Commercial  and  Financial  Chronicle, 
Pine  St.,  corner  Pearl,  New  York. 
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THE  FINANCIAL  SITUATION. 

The  Utilities  Bill,  after  being  fixed  to  suit  Governor 

Hughes's  views,  has  been  accepted  without  amend- 
ment by  an  obedient  Senate;  and  Assembly,  who  at  the 
same  time  swallowed  their  independent  opinions  so 
recently  and  bravely  expressed.  In  its  shape  as  the 
measure  passed  the  legislative  ordeal  Mr.  Hughes  is 
given  the  arbitrary  power  to  appoint  and  remove  any 
Commissioner  after  having  served  copy  of  charges 
and  filed  the  record  with  the  Secretary  of  State.  In- 
justices, if  there  be  any  such,  are  left  without  any 
court  review  or  other  redress,  except,  if  so  inclined, 
each  sufferer  has  the  privilege  of  indulging  in  a  fit  of 
sulks.  This  bit  of  one-man  power  is  given  as  illustra- 
tion of  the  dictatorship,  in  spirit  and  in  letter,  which 
runs  all  through  the  Act..  Had  a  Tammany  Senate 
and  House  enacted  such  a  law,  the  whole  city  and 
State  would  be  aflame  over  the  outrage.  In  vindica- 
tion of  the  statute  as  it  stands,  it  is  claimed  that  a  full 
court  review  runs  with  every  statute.  We  take  ex- 
ception to  that  statement.  Without  occupying  time 
and  space  to  discuss  the  point,  we  would  simply  ask 
if  that  be  true — why  was  the  Governor  so  in- 
sistent in  his  purpose  of  keeping  out  any  such  pro- 
vision? He  would  not  yield  in  the  least  degree,  al- 
though he  could  have  passed  his  bill  without  contest 
had  he  been  a  trifle  less  determined  to  keep  the  law 
from  beginning  to  end  in  its  autocratic  shape.  Per- 
haps the  claim  that  a  full  court  review  runs  with 
every  statute  is  held  as  a  matter  of  faith  on  the  sup- 
position that  "Heaven  will  not  suffer  honest  men 
to  perish." 

Another  incident  of  a  much  more  agreeable  char- 
acter has  been  the  report  of  the  Special  Master, 
Mr.  Masten,  appointed  by  the  United  States 
Circuit  Court  to  take  evidence  and  to  report 
his  conclusions  both  as  to  facts  and  law  in 
the  controversy  covering  the  constitutionality  of 
the  measure  which  is  the  support  for  the  80-cent 
gas  requirement.  In  his  report  Mr.  Masten  sustains 
in  every  important  particular  the  contention  of  the 
Consolidated  Gas  Company.  He  appears  to  show 
quite  conclusively  that  to  enforce  the  price  of  gas  at 
80  cents  would  be  confiscatory  of  the  company's  busi- 
ness. The  report  is  not  complete  as  yet,  and  after  it 
is  completed  it  is  subject  to  review  by  the  court  to 
which  it  is  made ,  and  after  that  it  no  doubt  Mall  be 
appealed  to  the  higher  court.  But  it  is  well  to  note 
that  Mr.  Masten  was  appointed  not  only  to  take  evi- 
dence as  a  basis  for  conclusions  by  the  court;  he  was 
delegated  to  make  all  the  needed  computations,  and  to 
make  return  of  his  facts  and  conclusions.  As  set  out 
by  the  Master,  these  seem  to  be  unanswerable.  Of 
course  the  majority  of  consumers  of  gas  will  except. 
Every  utility  stands  a  poor  chance  before  a  jury  made 
up  out  of  every-day  users.  In  fact,  demagogues  base 
their  claims  that  public  opinion  favors  their  schemes, 
assuming  that  few  men  would  object  to  having  their 
gas  bills  cut  down  20%,  especially  if  they  have  no  stock 
in  the  concern  which  has  gas  to  sell.  But  fortunately 
for  maker  and  consumer,  the  constitutional  provision 
comes  in  and  holds  both  parties  in  check;  it  says  that 
no  utility  can  be  forced  to  sell  a  product  it  makes 
at  a  less  price  than  will  insure  to  the  producer  a  fair 
return  on  his  investment.     That  is  fortunate  for  the 


consumer  as  well  as  the  producer,  because  if  it  were 
not  the  case,  the  misled  consumer  might  be  left  to 
face  the  short  days  and  dark  nights  of  some  winter 
season    with  only  an  exhausted  gas  company  and  no 

light. 


Our  Governor  is  apparently  attempting  to  make 
himself  conspicuous  above  all  others  for  his  radicalism. 
Ever  since  President  Etoosevell  in  his  kind  and  fatherly 
way  attempted  to  lend  him  assistance  in  the  contest 
he  was  having  with  his  legislative  opponents,  he  has 
been  acting  as  if  his  purpose  was  not  only  to  resent 
the  helping  hand,  but  to  doit  in  such  a  notorious  way 
as  to  prove  that  he  was  the  superior  of  the  President. 
r£o  doubt  in  the  Utilities  legislation  he  has  shown 
himself  an  expert.  To-day  he  has  both  the  Senate 
and  the  Assembly  on  the  run,  having  made  them  <nve 
him  the  widest  sort  of  authority  over  State  organiza- 
tions and  more  money  for  the  execution  of  the  law 
than  any  other  of  our  Governors  has  had  thrown  at 
his  feet.  Braced  up  by  this  great  success,  the  Gover- 
nor demanded  the  passage  of  the  uniform  two-cent-per 
mile  passenger  bill.  Why  he  made  it  two  cents  per 
mile  and  not  more  or  less  was  due  not  to  any  knowl- 
edge or  examination  he  had  made  as  to  the  ability 
of  the  roads  to  adopt  either  rate — nothing  of  that 
kind  was  before  the  Governor.  He  wanted  it  done 
and  it  was  done.  We  notice  that  a  similar  law  passed 
in  Pennsylvania  has  been  productive  of  a  notice 
published  on  Thursday  of  this  week  by  the  Reading 
Railroad  which  says  that,  beginning  next  Saturday 
it  would  increase  fare  to  all  suburban  points  about 
40%.  This  raising  of  the  fares  will  affect  thousands 
of  commuters. 


Governor  Hughes  has  also  sent  a  special  message  to 
the  Senate  urging  passage  of  the  bill  providing  for  a 
recount  of  the  vote  at  the  Mayoralty  election  in  1905. 
He  recommends  that  final  adjournment  be  postponed 
until  this  bill  has  become  law.  This  veiled  hint  that 
the  bill  must  be  passed  is  emphasized  by  the  declara- 
tion of  some  of  the  newspapers  that  the  Legislature 
will  not  be  permitted  to  escape  until  it  is  passed. 
"The  doubt  that  exists  as  to  the  result  of  that  election 
(says  Governor  Hughes)  should  be  dispelled,  and  the 
demands  of  justice  with  reference  to  a  matter  of  funda- 
mental importance  should  be  satisfied";  he  further 
says  that  this  is  "to  provide  the  means  for  settling  a 
matter  which  all  should  desire  to  place  beyond  con- 
troversy." 

There  have  been  no  elections  in  many  years 
which  have  been  free  from  the  suspicion  and  the 
charge  of  fraud.  That  is  almost  always  raised  by  the 
loser,  who  assumes  that  the  work  of  his  opponents 
has  been  crooked  and  his  own  has  been  straight — or, 
if  not  quite  in  those  terms,  he  assumes  that  their 
tricky  work  has  been  enough  greater  in  amount  or 
shrewder  in  manner  to  account  for  the  result.  He 
therefore  professes  virtue  for  his  own  side  and  de- 
nounces the  other  side.  In  case  of  the  Mayoralty 
election,  the  protest  of  the  loser  goes  so  far  as  to 
demand  a  recount. 

In  this  case  there  is  much  less  than  ordinary  reason 
to  suppose  that  a  recount  will  develop  the  truth.  Our 
readers,  no  doubt,  will  remember  that  directly  after 
the  election  Mr.  Hearst  obtained  an  order  f  r  re- 
examination, and  this  order  was  g  anted    nd  e     ( uted 
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in  the  iiitjht.  If  there  ever  was  an  order  which  should 
have  been  carried  out  in  broad  daylight,  it  was  one 
affecting  the  handling  of  boxes  covering  the  evidence 

oi  tin'  truth  or  untruth  of  the  fraud  charged,  yet 
without  notice  to  Mayor  McClellan  or  any  other  person 
in  his  interest  the  ballot  boxes  were  removed  to  the 
Bureau  of  Elections  in  the  small  hours  of  the  night. 
From  midnight  of  Wednesday  until  5  p.  m.  on  Thurs- 
day (according  to  the  newspapers  of  that  date)  the 
ballot  boxes  stood  in  the  street,  either  piled  on  the 
curb  or  loaded  in  wagons.  They  were  in  no  really 
unpartisan  and  responsible  charge.  The  Hearst  party 
were  present .  having  had  advance  knowledge.  There 
was  also  abundant  opportunity  for  abstracting  or 
inserting  ballots,  and  it  was  reported  by  the  news- 
papers that  some  boxes  were  broken  and  their  contents 
spilled.  After  such  loose  handling,  is  it  not  absurd 
to  say  that  a  recount  of  these  ballots,  thus  discredited, 
can  honestly  settle  doubts  and  determine  the  1  rue 
result'.'  On  the  contrary,  there  is  only  one  sane  con- 
clusion: that  is.  it  is  now  humanly  impossible  to 
any  information  which  will  dispel  what  Governor 
Hughes  calls  "the  doubt  that  exists." 

The  most  important  business,  from  an  industrial 
standpoint,  that  engaged  the  attention  of  the  National 
Association  of  Manufacturers  at  their  convention  this 
week  in  this  city,  had  to  do  with  the  labor  question. 
The  Association  took  a  decided  stand  in  favor  of  the 
"open  shop,"  adopting  resolutions  on  that  line  and 
practically  pledging  itself  to  contribute  $500,000  per 
annum  for  three  years  to  be  used  in  fighting  illegal 
and  improper  tactics  or  methods  of  labor  unions.  In 
advocating  the  "open  shop."  Mr.  1).  M.  Parry,  a 
former  President  of  the  Association,  pointed  out  that 
it  means  liberty:  liberty  to  attend  to  one's  own  busi- 
ness  in  one's  own  way.  but  not  to  meddle  with  the 
business  of  another.  It  does  not  abridge  the  right 
of  contract,  conflict  with  joint  voluntary  agreements 
or  stand  in  the  way  of  conciliation  or  arbitration. 
But  it  does  mean  that  neither  employer  nor  employee 
should  be  forced  or  coerced  into  agreement  or  arbil 
tion.  Mr.  Tarry  also  enunciated  the  right  of  every 
man  to  work  where,  when  and  for  whom  he  pleases, 
and  be  protected  in  that  right,  and  the  employers' 
right  to  run  his  Own  business  and  employ  whom  he 
pleases  and  be  upheld  a-  long  as  he  does  not  infril 
Upon   the   rights   of  ot  her-. 

This  stand  openly  taken  by  the  National  Associa- 
tion of  Manufacturers  cannot  be  questioned. 


The    Inter-State    Commerce   Commission    has 
rendered   a   decision   on   a   subject    of   wide   inten 
In  effect  the  decision  i-  a  construction  ol 
on   the  point    raised    in   this   particular  controversy, 
and  we  are  glad*  to  see  thai  the«Comm  un- 

willingness to  assume  function.-  that  do  not  properly 
belong  to  it  even  under  the  extensive  powers  delegated 
to  it  under  the  Hepburn  Law.  The  complaint  in  this 
case  was  against  the  St.  Louis  &  San  I  o  Rail- 

road  Co..  and   the   particular  object    of  COn  plaint 
that  the  railroad  had  moved  its  station  at  t       -<  .  I    T. . 
three  and  a    half  miles  west    to  a  junction   point    with 
another  line  also    called    Chasi  The    <  nits 

sought  the  restoration  of  station  facilities   at   < 
and    demanded    reparation    on    account    of   da 
alleged  to  have  been  sustained  by  them  bj     •       n  <>f 


the    abandonment    of    the    station    at     the    old    pon 

The  Commission  says  that  the  obligation  to  provide 

station   facilities  at    a   given    point    along   iii'L   line  of  a 

railroad  may  arise  under  the  terms  of  the  charter  of  a 

company  or  may  be  imposed  by  statute,  and  some 
authorities  assort   that   the  dut\   exists  also  al   common 

law.  However,  the  conclusion  is  that  the  Commi 
-ion  is  not  tin"  proper  forum  to  which  to  appeal  U)[- 
the  enforcement  either  of  a  charter,  statutory  <>r  com- 
mon-law obligation,  as  it  has  no  authority  to  issue  the 
writ  of  mandamus  and  posesses  no  common-law  juris- 
diction. 

The  opinion  was  by  Commissioner  Harlan,  and  he 
reasons  that  the  contention  that  the  Commission 
has  power  tinder  the  [nter-State Commerce  haw  to 
require  a  common  carrier  to  locale  or  re-locate  and 
maintain  a  station  at  a  given  point  is  open  to  doubt. 
Without,  however,  undertaking  to  decide  this  ques- 
tion, he  thinks  the  Commission  should  not  exercise 
such  power  unless  the  facts  and  conditions  clearly 
indicate  that  the  interests  of  the  general  public;  in 
the  locality  involved  are  materially  impaired  by  the 
lack  of  such  facilities.  In  the  estimation  of  the  Com- 
mission the  record  does  not  show  that  the  interests 
of  the  general  public  have  been  materially  impaired 
by  the  removal  of  the  station  to  the  new  point, 
ruder  the  circumstances  the  complainants  are  not  en- 
titled to  an  order  requiring  defendant  to  re-erect  and 
maintain  a  station  at  old  Chase.  Furthermore,  the 
railroad  company,  having  the  lawful  right  in  the  public 
interest  as  well  as  in  its  own  interest,  to  move  its  sta- 
tion to  the  new  point,  it  cannot  be  held  liable  for 
damages  alleged  to  have  been  sustained  as  a  conse- 
quence of  such  action. 

The  collision  on  Tuesday  night  of  this  week  on  the 
Bath  Beach  division  of  the  Brooklyn  Rapid  Transit 
Co.  between  a  trolley  car  and  an  electric  train  is  an 
illustration  going  to  show  that  excessive  zeal  often 
leads  to  the  very  thing  which  it  is  intended  to  prevent. 
The  collision  occurred  at  Bay  19th  Street  and  86th 
Street.  The  crossing  is  not  a  particularly  dangerous  one 
except  so  far  as  any  crossing  at  grade  is  dangerous. 
The  trolley  cars  pass  through  86th  Street  and  the 
train  passes  through  Bay  19th  Street.-  The  two  tracks 
cross  at  right  angles  and  both  are  perfectly  level  and 
straight.  There  is  no  curve  in  this  part  of  the  line 
and  the  motorman  and  conductor  of  the  trolley  car 
when  they  reach  the  crossing  at  Bay  19th  Street  can 
plainly  see  the  Van  Pelt  Manor  station  of  the  electric 
line  on  oik-  side,  not  over  500  feet  away,  and  can  also 
plainly  see  the   Bath   Beach  station  on  the  other  side, 

about  1,700  feet  away.     The  trains  never  attain  what 

would  be  called  a  very  high  rate  of  -peed  say  not  over 
eight  or  nine  miles  an  hour,  but  of  course  this  is  high 
enough,  particularly  on  a  street  level,  to  suggest  the 

taking  of  proper  precautions   and   the  providing  of  all 

available  safeguards,     'the  crossing  had  existed  nearly 

sixteen  years  and  during  all  that  time,  until  the  present 
week,  such   accident-   ;>-  occurred   were  comparatively 

trifling.  During  all  that  time.  too.  until  a  short  while 
.  no  flagman  was  stationed  at  this  point.  In  other 
words,  there  was  freedom  from  accident  of  a  Berious 
nature  without  the  presence  of  ;i  man  specially  dele- 
ted to  warn  approaching  Care  A  lev.  month-  ago 
a  t  rolley  car  collided  wit  h  a  t  rain,  at   which  four  or  five 

person-  were  slightly  hurt,  and  as  public  sentiment  in 
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loklyn  is  strongly  ad  i  the  Brooklyn    Rapid 

msit  Co.,  and  even  bitter  a  I  as  1 1. 

a  demand  to  have  a  flagman 
company  1ms  since  had  the  cro 

The  previous  practice  ha  I  b<  sompel  i  he  t  rolley 

car  to  come  to  a  complete  stop  when  it  reached  this 
point.  The  conductor  of  the  car  would  then  run 
ahead  and  after  looking  up  and  down  the  track  of 
the  electric  road  and  seeing  thai  the  track  was  clear 

e  view  being  wholly  unobstructed  in  either  direc- 
tion, as  already  pointed  out),  he  would  motion  to  the 
motorman  and  the  car  would  then  pass  on  while  he 
himself  would  again  get  on  board.  This  insured  per- 
fect protection ,  or  at  least  as  nearly  perfect  as  anything 
can  be  that  is  dependent  upon  human  fallibility 
and  human  hands  and  brains.  Certainly  the  freedom 
from  accidents  enjoyed  over  a  period  of  sixteen  years 
demonstrates  that  it  was  no  mean  system.  But  with 
the  stationing  of  a  flagman  or  signalman  at  this  point, 
the  whole  situation  changed.  Every  one  now  depended 
on  the  signalman.  The  conductor  on  the  trolley  car 
no  longer  got  out  and  ran  ahead  to  see  if  the  track  was 
clear;  the  motorman  likewise  depended  upon  the  flag- 
man and  so  did  the  train  hands.  The  trains,  though 
not  running  at  a  very  high  speed  as  already  stated, 
used  to  slow  up  when  they  reached  the  crossing. 
With  the  advent  of  the  flagman  they  deemed  it  un- 
necessary to  take  this  precaution.  If  anything  was 
wrong  at  this  point,  why,  the  flagman  would  know  of  it 
and  give  warning.  Thus  every  one  relaxed  his  vigi- 
lance— the  conductor  and  motorman  on  the  trolley  car 
and  the  conductor  and  motorman  on  the  train.  Every 
one  depended  wholly  and  absolutely  upon  this  new 
human  agent  who  had  been  installed  there  to  see  that 
nothing  went  wrong.  But  flagmen  are  not  of  a  very 
high  order  of  intelligence — certainly  much  lower  in 
intelligence  than  conductors  or  motormen.  The  aver- 
age man  is  not  content  with  a  position  which  requires 
nothing  more  than  the  swinging  of  a  flag  or  a  lantern 
all  day  long.  He  wants  something  better  to  do. 
Therefore  the  railroads  have  to  put  up  with  the  ma- 
terial they  can  find  for  this  class  of  work. 

In  the  present  case  the  signalman,  according  to  all 
reports,  failed.     One  sensational  statement  says  that 
he  stayed  in  the  -shelter  house  and  allowed  a  small  boy 
to  set  the  danger  lights.     But  this  has  been  denied. 
At  all  events  the  light  was  placed  alongside  of  the 
track  instead  of  midway  between  the  two  rails.     The 
motorman  on  the  trolley  car,  without  looking  around 
for  himself,  took  this  as  permission  to  go  ahead,  and 
before  he  fairly  got  on  the  crossing  the  train  cam-. 
and  smashed  the  car  to  smithereens  and  injured  be- 
tween forty  and  fifty  passengers,  some  of  them  a 
seriously.     We  venture   to  say   that   this   deplors 
ident  would  not  have  happened,  could  not  h 
happened,   if  there   had  been  no   signalman   at    I 
point.     It  is  inexplicable  how  it  could  have  happe 
anyway  except  on  the  theory  that  nobody  felt  it  his 
business  to  make  the  s  I   obs  sr  r  him- 

If,  but  all  relied  on  this  eak,  human  morl 

The  accident  occurred  at  night  and  the  electric  tri 
carry  big  electric  headlights  which  throw  their  rays  on 
the  track  and  their  glare  can  be  seen  for  a  long  distance. 
The  motorman  could  not  h         I     led  to  observe  them 
even  before  the  train  si  art  ed  from  the  Bath  Beach  - 
on  its  way  to  the  crossing,  and  this  huge  light 
constantly  coining  as    the  train  got  closer  to 


the  crossing.     Excepl    thai    he   fell    thai    tl  rial 

lantern  authorized  him  I  head  he  would  not  have 

attemp  with  the  train  and  the  li  di- 

stantly coming  nearer;  a  itti  the  in 

favor  it  is  difficult  to  see  why  he  should  have  fail 
to  disregard  the  evidence  before  his  -  id  deliber- 

ately run  into  danger.     Local   public    sentiment  will 
probably  never  tolerate  the  withdrawal  of  the  flagman 
at  this  crossing,  but  this  week'.-  most  serious  accide 
shows  conclusively  that  the  crossing  would  be  better 
protected  if  no  man  were  stationed  there. 

There  was  in;  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  were  %  of  1% 
higher  at  London  and  steady  at  Paris  and  at  Berlin. 
The  foreign  discount  markets  were  somewhat  deranged 
this  week  because  of  selling  of  securities  by  French 
bankers  in  London,  by  labor  troubles  in  Germany  and. 
indirectly,  by  the  American  crop  and  the  securities 
situation. 

The  feature  of  the  statement  of  the  New  York 
Associated  banks  last  week  was  the  increase  of 
$2,986,450  in  surplus  reserve,  to  SI  1.472. 675, as  the 
result  of  a  gain  of  $3,406,900  in  cash  less  an  increase 
of  $420,450  in  reserve  requirements.  Loans  decreased 
$1,414,900  and  deposits  increased  $1,681,800.  The 
bank  statement  of  this  week  should  reflect,  among 
other  items,  the  transfer  through  the  Sub-Treasury 
of  $700,000  to  San  Francisco  and  the  shipment  of 
$400,000  gold  to  Canada. 

Somewhat  violent  declines  in  the  stock  market  this 
week  caused  the  failure  of  a  brokerage  house,  resulted 
in  quite  general  selling  of  securities  during  the  greater 
part  of  the  week,  and  also  in  the  abstention  of  opera- 
tions by  outside  traders  or  investors.  Consequently 
there  was  little  demand  for  money  on  call  for  Stock 
Exchange  purposes  and  the  small  amount  that  was 
required  was  supplied  chiefly  through  offerings  by 
commission  houses  of  their  unemployed  balances. 
The  outlook  for  a  revival  of  stock  speculation  was  not 
encouraging  and  therefore  traders  seemed  inclined 
to  rely  upon  the  call-loan  branch  of  the  money  market 
instead  of  borrowing  for  short  fixed  periods,  even  at 
the  Ioav  rates  at  which  these  loans  were  offered.  Busi- 
ness in  such  maturities  was  consequently  small  and 
no  special  demand  was  noticed  for  periods  less  than 
three  months.  For  longer  maturities,  while  the  in- 
quiry was  good  and  stimulated  by  prospect-  for  ac- 
tivity, offerings  were  comparatively  light.  Lenders 
were  indisposed  to  accept  the  market  rates  quoted  for 
loans  on  Stock  Exchange  collateral  because  they  could 
obtain  more  advantageous  terms  for  c<  ion  nol 

the  volume  of  which   is  tly   increasing.     For 

similar  reasons  common  ill  request 

and  mercantile  borr  resorted  to  their  for 

discounts. 

Money    on    call,    representing    bankers'    b 
loaned   at   the   Stock   Exchange  during  the  we 
2'  o%  and  at  13^'  ,  ■  iveragi  ;   banks  and 

trust  companies  quoted  _  is  the  minimum.  Time 
loans  on  good  mixed  Stock  Exchange  collateral  were 
:;<;/-;V.   for  thirty,  3%<  tor  sixty  and    4@4J£9J 

for  ninety  day-:  Mi'  for  four.  41  _>(<.  4\: '  ,  for  hve 
to  six .  5 !  j  (a  5 :  2 '  ,'  for  eight  and  5  xi  %  for  ten  tot  wel  ve 

mths.     Commercial  paper  was  quoted  at  5J^%  for 
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v  to  ninety  day  endorsed  bil  ivable,  5] 

for  prime  and  5j  s  for  good  foi  months 

single  names. 


The  Hank  -land  rate  of  discount  remains  un- 

changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London,  3]  •_>'  ,  .  ["he  0] 
market  rate  at  Paris  is  :i'V  ,  and  at  Berlin  and  Frank- 
fort it  is  Tv  J  .  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £192,836  bullion 
during  the  week  and  held  £35,141,727  at  the  c 
the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  large  imports  and  quite  full  pur- 
chases in  the  open  market.  The  details  of  the  move- 
ment into  and  out  of  the  Bank  were  as  follows:  Im- 
ports. £738,000  (of  which  £420.000  from  India,  £8,000 
from  Australia  and  £310.000  bought  in  the  open 
market);  exports.  £432,000  (of  which  £392,000  to 
Paris  and  £40,000  to  South  America),  and  shipments 
of  £113,000  net  to  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  heavy  this  week. 
influenced  chiefly  by  expectations  of  dearer  money  as 
the  result  of  probable  withdrawals  by  the  Secretary  of 
the  Treasury  from  depository  banks  of  public  funds. 
Speculative  selling  contributed  to  the  decline  in  rates, 
but  the  uncertainty  regarding  the  intentions  of  .Mr. 
Cortelyou  in  the  matter  of  recalls  of  Government  de- 
posits, and  the  underlying  strength  of  the  market  due 
to  the  small  supply  of  bills,  induced  speculators  in 
exchange  to  operate  with  much  caution.  The  decline 
in  checks  at  Paris  on  London  on  Saturday  of  last 
week  to  25  francs  13  centimes  seemed  to  indicate 
some  urgency  in  the  French  demand  for  gold,  and  it 
was  reported  on  Monday  that  negotiations  were  pend- 
ing for  an  export  hence  of  SI ,500 ,000  to  Paris,  pre- 
sumably as  an  arbitration  operation,  which  might  be 
facilitated  by  advances  on  the  metal  while  it  was  in 
transit .  The  fall  in  rates  for  sight  sterling  on  that  day 
and  a  partial  recovery  in  exchange  at  Paris  on  London 
seemed  to  encourage  speculative  sales,  and  the  quite 
positive  statement,  though  without  authority,  thai 
Mr.  Cortelyou  would  withdraw  deposits  from  the 
banks,  and  thus  cause  higher  rates  for  money,  had  a 
depressing  effect  upon  exchange  on  Tuesday,  w 
the  fall  was  so  l  \s  to  make  exports  of  gold  im- 

practicable,   at    least    for  the   moment.      Contirr 
sellimr  by   speculate  i\    reports   of   in- 

ded  wi  public  funds  from  the  banks 

itribut'  i  furtl;  line  in   sterling    and 

flu 

of 

■ 
>ably  . 

d  to  Pai  ■    .     1 

y . 
1  8385(5  I 


8725.     » >n  Mondaj    Ion  l(>  points  to 

,    i  8410  and  cables  5  |  to   1  8725(5  !  8730; 

short  fell  5  points  to  1  8690(5  :  87.     On  Tuesday  I 

market    was    H)    points    lower   all    around— long    at 

i  83  84,  short  at    I  8680(3  I  .son.-)  and  cables  at 

715(5  1  8720.    On  Wednesday  Iod  35  poin 

to  -1  8360(5)4  8365,  short  20  points  to  1  8660@4  8665 
and  cables  30  points  to  4  8685@4  8690.  On  Thursday 
long  declined  10  points  to  4  8345(5  1  8355,  short  ad- 
vanced 10  points  to  4  8665(6)4  8675  and  cables  20 
points  to  4  8705(5  1  8710.  The  market  was  linn  on 
Friday  at  an  advance  often  points  all  around. 

The  following  shows  daily  posted  rates  f  >r  sterling 
exchange  by  some  of  the  leading  drawers: 


Fri.,    '   Mon., 
May  17  M&»  20  \tay  2] 


[60  days  4  84K 

Hrotlior.i  &  Co Sight       I  87H 

Baring  D  days  I  si1, 

A  Co        Slghl       i  nt1.. 

15  ink  British  DO  days   1  s-l ' ,, 

North  America [Sight      i  nt' • 

Bank  ot  J00  days  4  si'., 

Montreal  ISlghl       I  873  ■• 

Canadian  Bank   1 60  days  4  84M 

of  Commerce    [Sight   -   I  sT1  . 

loach,  ickei-        nil)  days  1  84H 

helmer  *  Co. [Sight      i  87H 

Lizard  ICO  days   1  M'; 

Freres   IBight..  14  87H 

Merchants' Bank  [00  days  4  84*3 

of  Canada. i  Sight-  .4  87  '  • 


84H 

873  ! 
84  H 

ST', 
si'  . 
87 ! , 

87K 
84  H 

ST  '  , 
si". 

si'  . 
87  'A 
S4>  i 

ST1, 


si'.. 
87i  ■ 

li 

ST'.. 
84 '  i 
87 ! , 
84 ' , 

ST', 
8  I ! , 
H7K 

si', 


Wed., 

Tiiurs.. 

May  22 

84  H 

84H 

87  H 

si'  . 

84H 

87 ! , 

si', 

ST', 

si', 

. 

37) 

84! 

si'  . 

8754 

si'.. 

84 : , 

ST', 

Fri. 


ST', 
ST ' , 
sT', 

si'. 
sT', 

87  H 

si', 
87H 


The  market  closed  on  Friday  at  4  8355 @4  8365  for 
long,  4  8675@4  8680  for  short  and  4  8715@4  8720 
for  cables.  Commercial  on  banks  4  8325 @4  8335  and 
documents  for  payment  4  82%  @4  83^.  Cotton  for 
payment  4  82% @4  82%,  cotton  for  acceptance  4  8325 
(5  4  8335  and  grain  for  payment  4  83%  @4  83 %. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  Newr  York  banks. 


\V,ek  ending  May  24  1907. 


Currency 

Gold   

Total  gold  and  legal  tenders.. 


Received  by    \    Shipped  by 
<V.  Y.  Banks.  N.  Y.  Banks 


S7.2S9.000! 
1.647,0001 


Net  Interior 
Movant  nt. 


S5.554.0OO  Cain    §1,735.000 
946,000  Gain         701.000 


S8.936.000'       $6,500,000|C,ain    $2,436,000 


With  the  Sub-Treasury  operations  the  result  is  as 

follows. 


.  tiding  May  24  1907. 


Hanks'  Interior  movement,  as  above. 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


Out  oj 
Banks. 


26.300.000 


Wet  Change  in 
Holdings. 


$6,500,000  Cain    S2. 
24,400.000  ■  "0,000 


$35,236,000      $30,900."  $4,336,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  o/ 


May  23  1907. 


Gold. 


Total. 


I  11,727 
'  .    .-0,010 


May  24  1906. 


Gold. 


Silver. 


Total. 


£  £ 

' 


£ 


0"il 

i 


1 


£ 
,687.000 


. 
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self  first  to  the^  question,  what  is  the  fundamental 
meaning  of  the  extraordinary  rise  in  the  price  obtained 
for  use  of  capital  throughout  the  world?  He  does 
not  make  the  mistake,  common  in  such  discussions, 
of  assuming  that -the  phenomenon  is  peculiar  to  any 
one  country.  People  whose  vision  is  wider  than  the 
bounds  of  a  single  market  are  quite  aware  that  the 
same  peculiar  strain,  manifested  in  the  main  in  the 
same  way,  has  been  as  apparent  during  the  past  year 
or  two  in  England  and  Germany  as  in  the  United 
States,  and  that  within  the  past  few  months  France 
has  come  to  feel  the  stress  of  the  movement  almosl 
equally  with  its  fellow  nations. 

Nor  does  Mr.  Rozenraad  fall  into  the  error,  al\ 
dangerous  in  controversial  writing,  of  ascribing  the 
whole  situation  to  a  single  salient  cause.  He  gives 
full  recognition  to  the  fact  that  American  trade  activity 
and  American  stock  speculation  had  much  to  do  with 
the  peculiar  phenomena  of  last  year,  but  his  facts  show 
conclusively  that  they  were  only  one  of  many  con- 
tributing causes.  First  of  all,  he  notices  the  extra- 
ordinary expansion  of  the  world's  commerce  and 
manufacture.  "We  see,"  he  says  on  this  point, 
"how,  especially  since  the  Treaty  of  Portsmouth,  which 
put  an  end  to  the  war  between  Russia  and  Japan, 
was  signed  on  August  23  1905  the  spirit  of  enterprise 
has  everywhere  increased;  how,  especially  in  the  Far 
East,  in  South  and  Central  America,  and  in  other 
parts  of  the  globe,  many  commercial  and  manufac- 
turing companies  strove  to  stimulate  their  trade  and 
to  acquire  in  exchange  for  their  goods  raw  materials 
in  vast  quantities  and  at  low  prices.  Besides,  in 
order  to  facilitate  and  expand  their  trade,  the  principal 
nations  of  the  world  established  in  those  countries 
numerous  companies,  banks,  &c,  built  harbors,  laid 
telegraphs,  and  vied  with  each  other  in  the  construc- 
tion of  railways,  building  of  new  ships,  &c." 

The  effect  of  the  world-wide  movement  thus  de- 
scribed Mr.  Rozenraad  shows  in  a  comprehensive 
table  of  the  exports  and  imports  of  great  nations 
during  1906.  It  appears  from  these  figures  that  the 
merchandise  imports  of  the  nine  leading  commercial 
States  increased  last  year  $795,000,000  over  1905, 
while  exports  increased  $705,000,000.  How  great  a 
ratio  of  increase  this  embodied  may  be  judged  from 
the  fact  that  the  exports  of  Great  Britain  expanded 
nearly  14%,  those  of  Spain  16%,  of  Belgium  11%,  of 
the  United  States  10%,  of  Russia  10%,  and  of  other 
nations  referred  to  3  to  7%.  Naturally,  this  enor- 
mous increase  called  for  proportionately  greater  facili- 
ties of  capital.  "Not  only,"  Mr.  Rozenraad  continues, 
"did  the  price  of  raw  materials,  wages,  &c,  begin  to 
rise,  but  there  was  also  a  greater  demand  for  money, 
larger  credits  were  required,  the  issuing  banks  had  to 
discount  more  bills  and  to  issue  more  notes." 

The  case  as  to  increased  demand  on  capital  is  clear 
so  far  as  concerns  the  ordinary  operations  of  banks. 
But  the  paper  goes  on  to  a  still  more  interesting  ques- 
tion, namely  the  movement  of  actual  reserve  money 
brought  about  by  this  or  other  causes.  Comparison 
of  the  gold  holdings  and  foreign  bills  on  hand  at  the 
great  European  banks  shows  in  the  aggregate  a  moder- 
ate increase  at  the  end  of  1906  as  compared  with  the 
end  of  1905.  This  might  have  been  expected  as  a 
result  of  the  huge  gold  production,  and  it  should  have 
come  in  spite  of  the  enormous  absorption  of  gold  into 
general    circulation.     But    notwithstanding    this    net 


increase  of  something  like  $75,000,000  in  the  gold 
reserve  of  all  the  European  banks,  Mr.  Rozenraad 
points  out  that  the  banks  of  France  and  Germany  had 
lost  nearly  $35,000,000  gold  apiece  during  the  year, 
that  loss  falling  upon  institutions  whose  gold  reserve 
was    in     active    use;  .    the     principal     off- 

setting gains  were  825,000.000  by  the  Bank  of  Italy, 
whose  gold  is  largely  held  idle  in  preparation  for  full 
specie  resumption,  and  one  still  by  the  Bank 

of  Russia,  which  for  its  own  purposes — chiefly  in  order 
to  restore  confidence  in  its  currency  and  finances — 
has  added  SI  (if), 000, 000  in  the  year  to  its  gold  reserve, 
without  expanding  either  note  circulation  or  loans. 
That  is  to  say,  enormous  sums  of  gold,  while  not  dis- 
appearing from  sight,  have  been  transferred  from  active 
to  virtually  idle  reserves.  To  this  is  added  the  fact 
that  Argentina  and  Brazil  have  during  this  period  of 
commercial  prosperity  drawn  heavily  from  European 
stocks  of  gold  to  strengthen  their  own  "conversion 
offices."  Argentina  has  accumulated  $108,000,000  for 
this  account  and  Brazil  $12,000,000,  with  an  apparent 
further  requirement  on  the  part  of  the  Brazilian  office 
of  $87,000,000.  Both  of  these  nations  are  pursuing  the 
plan  of  resuming  gold  payments  on  the  basis  of  an  ar- 
bitrary ratio  of  exchange  of  Government  paper  for  gold. 

The  strain  imposed  upon  London  by  these  various 
demands  is  clearly  pointed  out;  what  Mr.  Rozenraad 
says  on  this  head  is  well  worth  quoting,  because 
of  the  very  confused  notions  on  the  subject  which  pre- 
vail in  many  minds.  Referring  to  the  drawing  of 
other  countries  on  the  gold  reserve  of  the  Bank  of 
England,  he  remarks:  "When  these  withdrawals  of 
gold  take  place,  many  people  imagine  that  Great 
Britain  is  largely  indebted  to  the  country  for  whose 
account  the  withdrawal  is  made;  whereas,  as  a  matter 
of  fact,  the  Bank  of  England,  acting  as  the  Clearing 
House  of  the  nations,  is  merely  liquidating  liabilities 
of  other  nations.  Such  was  the  case  with  the  credit 
operations  of  America,  who,  by  arrangement  with  other 
countries,  availed  herself  of  the  balances  held  here  at 
their  disposal,  and  withdrew  gold  when  the  rate  of  ex- 
change in  Newr  York  on  London  fell  to  a  point  at  which 
the  import  of  gold  from  England  became  possible." 
And  he  adds:  "There  is  no  doubt  that  the  stringency 
in  the  money  market  would  never  have  been  so  acute 
if  Europe  had  not  given  excessive  credits  to  America, 
who  not  only  placed  large  amounts  of  finance  bills  in 
London,  Paris,  Berlin,  &c,  but  began  already  in  the 
second  half  of  the  year  to  place  her  railway  debentures 
and  railway  notes  on  the  principal  European  markets." 

Such  is  Mr.  Rozenraad's  view  of  the  general  situa- 
tion. The  points  raised  by  him  regarding  1906  were 
supplemented,  in  the  discussion  which  followed,  by 
Sir  Felix  Schuster's  argument  that  the  San  Francisco 
disaster  had  most  material  influence  on  the  money 
market,  because  "the  amount  of  cash  which  had  to  be 
remitted  to  San  Francisco,  the  disturbance  of  trade, 
and  the  sales  of  first-class  investments  which  had  to  be 
effected  both  in  the  United  States  and  here,  had  a  very 
marked  effect  on  the  money  market  and  insurance 
offices."  That  situation  Sir  Felix  declares  to  be 
"quite  unique  in  our  experience;"  and  not  to  be  under- 
estimated in  any  summary  of  causes  of  the  recent 
financial  disturbances. 

Taking  these  undisputed  facts  as  a  basis  for  broader 
judgment  of  the  situation,  one  may  ask  what  is  the  end 
of  it  to  be?     At  the  moment  there  is  little  indication 


M  vv  _."»  L907.I 


THE  CHRONICLE 


I  -2(M) 


of  a  slackening  in  general  trade;  even  in  the  United 
States,   though   tlu'  export    balance  on   merchand 
account  has  decreased  for  the  past  ten  months  $54,- 
178,000  from  the  preceding  year,  the  sum  total  of  ex- 
ports and  imports  has  increased  by  no  less  a  sum  than 

14,324,000,  ami  of  this  increase  something  like 
|1  16,000,000  has  occurred  since  the  opening  oi  1907, 
April's  record  showing  no  diminution  in  the  ratio. 
The  demand  on  capital  for  this  purpose  has  evidently 
not  slackened;  for  even  if  the  increase  had  been  chiefly 
caused  by  higher  prices  for  the  commodities  exchanged, 
the  effect  on  the  money  market  would  be  the  same. 
Furthermore,  the  gold  movements  referred  to  h\  Mr. 
Etozenraad,  particularly  to  South  America,  do  not 
yet  appear  to  have  readied  an  end;  even  the  Imperial 
Bank  of  Russia  shows  by  its  current  weekly  reports 
that  it  is  --till  taking  into  its  home  reserve  $500,000  to 
$1,000,000  per  week. 

The  answer  must  frankly  be  made  that  continuance 
of  all  the  recent  demands  on  credit  and  capital  can 
hardly  be  expected  indefinitely.  The  pace  has  been  too 
fast.  Last  January,  it  will  be  recalled,  a  number  of 
careful  observers,  commenting  on  the  situation  and 
inferring  that  there  would  be  no  slackening,  came  to 
the  conclusion  that  the  breaking  point  might  presently 
be  reached.  In  one  sense  their  conclusion  was  correcl : 
in  Wall  S  3  speculation,  which  had  absorbed  to 

itself  amounts  of  capital  greater  than  most  people 
imagine,  the  breaking  point  came  two  months  ago, 
and  the  movement  of  affairs  ever  since  has  suggested 
continued,  though  judicious,  liquidation  rather  than 
any  resumption  of  speculation  for  the  rise.  This  has 
had  an  effect  which  must  be  taken  into  calculations  of 
the  immediate  future.  The  course  of  the  money  mar- 
kets since  the  opening  of  the  year — their  relatively  low- 
rates  a-  compared  even  with  a  year  ago — gives  ground 
for  believing  that,  for  the  time  at  any  rate,  relaxation 
of  strain  in  that  direction  has  restored  something  like 
equilibrium. 

While    this   proc  at    work  on   the  one  hand. 

gold  production  goes  on  at  its  former  rate,  and 
so  does  accumulation  of  real  capital.  It  is,  perhaps, 
not  unfair  to  say  that  the  liquidation  in  home  and 
foreign  security  markets  is  the  price  which  the  finan- 
cial world  has  had  to  pay  for  continuance  of  industrial 
activity.  Recent  events  in  the  markets  prove  that 
this  penalty,  if  it  may  so  be  called,  has  been  paid  by 
outright  speculators.  The  fall  in  high-grade  securities 
— notably  instanced  by  this  week's  decline  in  British 
consols  almost  to  the  low  price  of  the  year,  a  price 
not  reached  since  1886 — is  typical.  The  exceedingly 
interesting  problem  of  the  more  distant  future  i 
what  extent  this  halt  in  security  markets  will  enable 
the  process  of  expansion  elsewhere  to  go  on  uncheckei  1 . 
and  what  is  to  be  the  course  of  the  security  mar! 
themselves  in  the  completion  of  the  proc< 


THE  GOVERNMENT  REPORT  ON   THE- 
STANDARD  OIL  COMPANY. 

The  report  which  the  Commissioner  of  Corpon 
Herbert  K         Smith,  has  just  submitted  to  the  Pn    - 
dent  on  the  petroleum  industry,  and  particularly 
ndard  Oil  Company's  share  in  the  ith 

me  matters  of  wide  interest .     Of  81  ill  wider  mon 
however,   an-  the  Commissioner'  end 

These  propose  some  novel  rules  and  principles.     I 
important  man  to  know,  therefore,  v 


the  proposals  are  founded  in  equity  and  justice  and 
would  be  in  accordance  with  that  spirit  of  fair  dealing 

under  which  enterprise  in  trade  and  industry  has 
long  flourished  in  this  country. 

We  are  not  concerned  to  defend  the  Standard  oil 
Company.  This  much-crii icized  corporation  appar- 
ently has  no  friends,  and  to  t  he  student  of  affairs  it 
often  seems  as  if  it  did  not  desire  any.  What  is  more, 
it    does   not    appear   to   suffer   nutch    from    the   lack   of 

friends.  Despite  the  attacks  made  upon  it  and  which 
have  emanated  from  every  quarter,  its  business  con- 
tinues to  thrive  ami  prosper.  The  secret  of  this  is 
well  understood  !>}•  all  those  who  have  watched  its 
rise  and  progress.  Its  unrivaled  business  methods 
are  at  the  bottom  of  if  all. 

The  report  of  the  Commissioner  of  Corporations, 
which  is  based  on  the  investigation  made  by  Commis- 
sioner Ciarfield,  sweepingly  condemns  the  company, 
and  yet  in  the  main  is  a  tribute  to  the  keenness  of  its 
business  methods — all  the  more  striking  inasmuch  as 
the  Commissioner  furnishes  this  tribute1  and  testimony 
unwittingly.  The  popular  supposition  no  doubt  has 
been  that  the  company  held  a  monopoly  of  the  oil 
lands  in  the  United  States.  Not  so.  The  report  tells 
us  that  out  of  a  total  production  of  crude  oil  in  the 
United  States  in  1905  of  approximately  135,000,000 
bbls,  not  over  one-sixth  came  from  wells  owned  by  the 
Standard  Company  or  affiliated  concerns;  further- 
more, that  in  no  on.e  of  the  great  fields  did  it  produce 
over  50%  of  the  total.  Nevertheless,  it  is  stated  that 
in  1904  it  "refined  over  84%  of  the  crude  oil  run  through 
refineries;  produced  more  than  86%  of  the  country's 
total  output  of  illuminating  oil;  maintained  a  similar 
proportion  of  the  export  trade  in  illuminating  oil  and 
transported  through  pipe  lines  nearly  nine-tenths  of 
the  crude  oil  of  the  older  fields  and  98%  of  the  crude 
of  the  mid-continent  or  Kansas  Territory  field." 

To  what,  then,  does  it  owe  its  supremacy  and  suc- 
cess? Commissioner  Smith  says  "that  its  growth  and 
present  power  rest  primarily  on  the  control  of  the  trans- 
portation facilities."  What  are  its  transportation 
advantages?  Until  within  the  last  twelve  or  fifteen 
months,  the  average  man,  basing  his  opinion  upon  the 
statements  appearing  in  the  newspapers  and  mack;  in 
legislative  halls,  would  doubtless  have  asserted  that 
these  advantages  consisted  of  secret  rebates  and 
concessions  in  rates,  which  were  withheld  from  its 
competitors.  The  Commissioner's  report  charges  it 
with  having  been  the  recipient  of  railroad  favoritism 
in  the  past,  but  assigns  its  present  advantage  to  con- 
trol of  the  pipe-line  facilities.  The  pipe  lines  are 
declared  to  be  the  only  effective  means  of  marketing 
most  of  the  oil.  so  that  these  give  as  complete  a  con- 
trol of  crude  production  as  by  direct  title  to  the  fields, 

with  the  result  that  the  Standard  is  almost  the  sole  pur- 
chaser and  its  daily  quotations  for  oil  are  the  "official 
price"  in  most  of  these  fields. 

The  fact,  should  be  carefully  noted  that  according 
this    official    document,     the    company's     advanl 
come.-,  not   from  it-  influence  or  control  over  the  rail- 
roads, which  are  in  every  way  pub'  icies,  but 
comes  from  its  pipe  lines,  which  are  a  private 

investment   incident   to  the  development  of  ii~l,n 

Iii  other  words,  ii  is  its  ov  o  private  agencies,  built  up 

and  developed  with  much  -hill  and  fo  .  which  it 

is  using  and  whicl  i  n  giving  it  such  a  greal  advantage. 
The  report  observes  that  the  Standard's  pipe  lini 
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tern  in  1899  was  staled  by  Leading  representatives  of 
the  company  to  comprise  35,000  miles  of  pipe  of 
different  sizes  and  to  represent  an  investmenl  of 
$50 .000,000.  This,  it  is  remarked,  was  probably 
an  over-statemen  as  to  investment.  Since  then 
the  addition  to  the  mileage  and  to  the  actual 
investment,  it  is  declared,  has  been  probably  not 
less  than  30%.  Thorugh  this  immense  pipe  line 
system  oil  is  actually  piped  the  full  distance 
is  added  that  the  lines  are  so  connected 
from  Indian  Territory  to  the  Atlantic  Ocean.  It 
that  any  refinery  of  the  Standard  from  Kansas 
to  the  seaboard  can  be  supplied,  if  desired, 
with  oil  from  any  one  of  the  four  great  fields. 
Only  one  competitor  of  the  Standard  has  attained 
any  importance  in  trunk-line  transportation  in 
any  of  the  four  fields,  many  the  Pure  Oil  Company, 
and  its  length  of  trunk  line  system  of  pipe  lines  is 
given  as  less  than  550  miles. 

The  other  charges  and  allegations  against  the  Stand- 
ard Company  are  of  much  the  same  nature  and  bear 
further  testimony  to  its  unexcelled  business  methods. 
Thus  the  company  has  taken  advantage  of  the  opor- 
tunity  offered  by  its  pipe-line  system  to  select  favor- 
able refining  localities.  Whereas  most  of  its  com- 
petitors, because  of  their  inability  to  construct  or 
maintain  similar  pipe-line  service  or  to  use  the  Stand- 
ard's pipe  lines,  are  compelled  to  locate  their  refineries 
near  the  oil-fields,  and  then  ship  their  refined  oil  long 
distances  by  rail  at  heavy  cost,  the  Standard  Oil 
Company  on  the  other  hand  has  refineries  at  "numer- 
ous strategic  points."  These  last  give  it  a  very  ad- 
vantageous position  for  the  distribution  of  its  refined 
product  to  markets,  not  only  in  this  country  but 
abroad  as  well.  "By  means  of  its  pipe-line  system  it 
is  able  to  get  crude  oil  to  its  refineries  at  comparatively 
small  cost,  while  the  distribution  of  its  refining  plants 
greatly  reduces  the  average  length  of  the  rail  haul  for 
its  refined  products,  with  consequent  reduction  in 
freight  expense." 

Another  expedient,  it  seems,  of  which  the  company 
avails  itself  is  the  tank  system  whereby  it  is  enabled 
to  handle  its  oil  in  bulk  from  the  refinery  to  the  small 
dealer.  Tank  wagons,  it  is  asserted,  were  used  by  it 
in  81%  of  the  towns  and  by  the  independents  in  only 
38.6%.  There  latively  greater  use  of  the  bulk  system 
of  delivery  by  the  Standard  than  by  independent  con- 
cerns has  an  important  bearing,  it  is  declared,  on  the 
degree  of  monopoly  power  enjoyed  by  the  Standard 
Oil  Company.  In  the  first  place,  the  shipper  of  oil  in 
barrels  or  other  small  packages  pays  freight  on  the 
weight  of  the  container  as  well  as  on  the  contents, 
whereas  a  tank-car  shipper  pays  only  on  the  weight 
of  the  oil.  Again,  freight  must  be  paid  on  the  empty 
barrel  when  returned,  or,  if  sold  without  returning, 
there  is  often  some  loss.  Furthermore,  the  cost  of 
teaming  oil  in  barrels  or  other  packages  after  it  has 
been  delivered  at  railroad  stations  is  often  greater 
than  the  corresponding  cost  of  local  delivery  in  bulk. 
Finally,  the  bulk  system  is  greatly  preferred  by  retail 
dealers  as  being  cleaner  and  safer. 

It  furthermore  appears  that  the  Standard  makes 
direct  sales  to  retail  dealers,  and  this,  in  conjunction 
with  the  advantage  of  bulk  delivery ,  favors,  it  is  argued, 
the  practice  of  price  discrimination  so  destructive  of 
competition.  If  the  Standard  Oil  Company  sold  its 
oil  through  jobbers,  the  report  says,  it  would  have  to 


charge  substantially  the  same  net  price  for  all  parts  of 
its  product,  as  the  logical  result  of  a  large  wholesale 
business  is  to  equalize  prices  after  allowing  for  cost  of 
delivery.  But  we  may  be  permitted  to  ask  is  the 
Standard  Oil  Company  the  only  enterprise  that  is 
seeking  to  eliminate  the  jobber  or  middleman  and  thus 
get  goods  cheaper  to  the  consumer? 

But  what  ren  ted  for  this  condition  of 

things?  Nothing  less  than  depriving  the  company  of 
the  fruits  of  its  skill  and  enterprise.  Commissioner 
Smith  would  go  even  further  than  Congress  has  gone 
in  the  attempt  to  regulate  the  matter.  By  the  Hep- 
burn Rate  Bill  of  last  year,  it  will  be  recalled,  the  pipe 
lines  are  brought  under  the  provisions  of  the  Int<  r- 
State  Commerce  Law  and  made  subject  to  the  power 
and  dominion  of  the  Inter-State  Commerce  Commission 
Commissioner  Smith's  suggestion  goes  beyond  this. 
He  would  not  only  make  the  Standard's  pipe  lines 
available  to  all  producers  and  shippers,  but  he  would 
compel  it  to  fix  rates  which  would  allowT  little  more 
than  a  bare  return  on  its  investment.  Here  is  what 
he  has  to  say  on  this  point: 

"The  bureau  estimates  that  the  operating  cost  of 
transporting  crude  oil  from  the  several  originating 
points  of  the  trunk  pipe  lines  in  the  Appalachian  field 
to  the  several  tidewater  termini — Xew  York  Harbor, 
Philadelphia,  Marcus  Hook  and  Baltimore — avera 
about  3 1-3  cents  per  barrel  of  42  gallons  .Adding  an 
allowance  for  depreciation  of  5%  on  the  cost  of  repro- 
ducing the  lines  (which  is  sufficient,  with  compound 
interest,  to  replace  the  entire  plant  in  fourteen  years), 
the  total  cost  of  transportation  becomes  a  little  less 
than  6  cents  per  barrel.  A  return  of  10%  on  the  esti- 
mated cost  of  reproducing  the  lines  would  amount 
to  about  5  cents  per  barrel  transported,  which,  added 
to  the  cost  of  transportation,  gives  a  total  of  about  11 
cents  per  barrel.  The  trunk  line  rate  from  these  points 
in  the  Appalachian  field  to  Philadelphia  is  39  cents. 

"The  operating  expense  of  transporting  crude  oil 
from  Lima,  Ohio- — the  centre  of  the  Lima-Indiana  field 
— through  trunk  lines  to  the  seaboard  is  estimated 
at  about  5  1-3  cents  per  barrel;  adding  an 
allowance  for  depreciation  at  5%,  the  cost  of 
transportation  becomes  about  10  cents  per  barrel. 
Interest  on  the  estimated  cost  of  reproduction 
at  10%  would  be  about  the  same  amount,  so 
that  a  pipe-line  charge  of  20  cents  per  barrel 
from  Lima  to  the  seaboard  would  cover  the  cost 
of  transportation  and  give  a  return  of  about  10%  on 
the  necessary  investment.  The  pipe-line  rate  is  53)/£ 
cents  from  Lima  to  Philadelphia." 

The  "New  York  Times"  in  an  editorial  article  on 
Monday  pointed  out  that  this  announces  a  new  prin- 
ciple in  transportation  charges.  Mr.  Smith  proposes 
to  base  the  rates  on  the  cost  of  the  service.  The 
"Times"  well  says  the  rule  with  canying  corporations 
has  been  to  establish  "the  rate  that  will  move  the 
traffic" — that  is  to  say,  a  rate  based  upon  the  market 
worth  of  the  service,  not  upon  its  cost.  That  is  the 
law  of  trade  the  world  over.  But  to  our  mind  this  is 
by  no  means  the  only  or  even  the  main  objection  to 
Mr.  Smith's  proposal.  The  project  if  carried  out  in 
the  way  indicated  would  be  an  appropriation  of  private 
property  to  general  use  and  the  matter  would  be  made 
worse  by  fixing  the  compensation  for  such  use  at  an 
absurdly  low  figure.  There  are  many  persons  who 
question  whether  Congress  did  not  exceed  its  power 
when  it  undertook  to  bring  the  pipe  lines  within  the 
provisions  of  the  Inter-State  Commerce  Law.  But, 
waiving  the  Constitutional  question,  there  can  be  no 
two  opinions  of  the  injustice  of  an  act  that  would 
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compute  compensation  on  any  such  basis  ae  that  out- 
lined in  the  foregoing  extract. 

Except  in  the   fact    thai   the   pipe  lines  constitute 
continuous  arteries  for  the  carrying  of  a  producl .  they 
have   nothing   in  oommon   with   the   railways,      rhe 
latter  manifestly  should  be  open  to  all.     rhej 
highways  for  the  transportation  of  goods  and  passen- 

-.  much  in  the  same  sense  as  the  ordinary  highwi 
or  the  benfit  of  common  vehicles  and 
trians.     Then  also  the  railroads  are  not  limited  to  the 
transportation  of  any  single  product   or  commodity, 
but  perform  a  general  transportation  business.     M 
over,  for  the  purpose  o\  carrying  on  their  function  as 
transportation  agencies  they  have  been  endowed  with 

tain  special  powers  which  make  it  appropriate  that 

v  should  be  available  to  all  without  preference  or 
They    are   endowed,    for   instance,    with    the 

wer  o\  eminent  domain.  Mr.  Smith,  in  speaking  of 
the  advisability  of  the  independent  refineries  construct- 
ing their  own  pipe  lines,  says  that   in  certain  of  the 

tes  which  would  naturally  be  crossed  by  inde- 
pendent pipe  lines  no  law  now  exists  giving  the  right 
of  eminent  domain  to  pipe-line  companies.  It  thus 
appears  that  the  Standard's  pipe  lines  have  not  been 
built  up  to  any  extent,  if  at  all.  through  the  exercise 

the  power  of  eminent  domain.  Another  point  of 
distinction  between  the  railroad  and  the  pipe  line  is 
that  the  former  requires  an  enormous  amount  <u  capi- 
tal, the  latter  very  little  capital.  The  224.000  miles 
of  railroad  in  the  United  States  represent  a  capital 
investment  of  over  14.000  million  dollars.  We  have 
already  seen  that  Mr.  Smith  thinks  850,000,000  was 
probably  an  over-statement  of  the  cost  of  the  35,000 
miles  of  pipe  line  which  existed  in  1899.  As  a  ma' 
of  fact  the  pipe  lines  simply  consist  of  6  or  8-inch  pipe 
and  the  cost  does  not  average  much  more  than  si  ,200 
to  $1,500  a  mile.  Finally  the  pipes  do  not  require 
any  special  bed  or  place  in  which  to  rest.  They  can 
be  laid  anywhere,  since  the  oil  is  pumped  through 
them. 

The  matter,  therefore,  comes  to  this.  Special  facili- 
ties in  a  single  department  of  industry  have  been  cre- 

d  through  the  intelligence  and  the  foresight  of  the 
managers  of  the  enterprise.  In  the  whole  history  of 
the  modern  industrial  world  this  has  always  been  held 

entitling  those  creating  such  facilities  to  the  ad- 
vantages and  profits  attending  their  operation.  I 
not  a  most  obnoxious  doctrine  to  maintain  that  after 
these  special  devices  have  been  in  existence  twenty-five 
or  thirty  years  and  their  indi-pon-ableness  and  profi- 
tableness  incontrovertibly   demonstrated   and   est 

\ed.  the  State  should  step  in  and  say  '  h: at  com] 
tors  and  rivals  must  be  allowed  to  share  in  their  be 
fits  and  offer  a  mere  pittance  by  way  of  C  ion? 

Note  the  effect.     The  creator  of  these  special  ag< 

to  be  allowed  no  special  reward  fo 
All  its  lal  i  count  for  nothing.     The    rail 

ill  and  en<    -        e  to  be  shared  on  ei 
with  the  put  no  capital  .  but 

the  fru  ]-  of 

.1-  this  fair?     1 
enl  tch  a  do 

how  long  will  it  perty  i 

will  be  subj- 
Ai 
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THE  PUBLIC  UT1LITH  3  I  0MMISS10N  BI1 

\>  both  branches  of  the  State  Legislature  havem 
passed  the  Public  Service  Co    mi  I        id  the 

measure  has  gone  to  Mayor  McClellan  for  his  app 

or  disapproval,  it   will  be  useful  to  furnish  a  brief  out- 
line of  its  scope  and  purpose.     In  its  way.  this  bill 

remarkable  as  the  Hepburn  Rate  law  enacted  by 
Congress  lasl  year  and.  indeed,  m  ctions  of  the 

bill  are  modeled  on  thai   la  i  language  in   some 

instances  being  identical.  Moreover,  the  bodii 
created  by  this  Public  Service  <  immissions  bill  are 
endowed  with  quite  as  ext  raoi 
-possibilities  as  those  conferred  upon  the  Enter-State 
Commerce  Commission  by  the  Hepburn  Law.  %  The 
demagogic  spirit  at  present  dominating politi<  al  affairs 
is  well  illustrated  in  the  fact  thai  both  the  Senate  and 
the  Assembly  passed  the  bill  with  practical  unanimity, 
the  Assembly  in  fact  with  absolute  unanimity,  not  a 
vote  being  cast  against  it ,  while  140  were  cast  in  favor; 
in  the  Semite  the  vote  was  41  against  G.  It  is  ex- 
pected that  Mayor  McClellan  will  refuse  his  sanction, 
but  the  Legislature  stands  ready  to  pass  it  again  over 
his  veto  by  an  equally  overwhelming  vote. 

The  bill  creates  two  Public  Service  districts,  to  be 
known  as  the  first  district  and  the  second  district.  The 
first  district  is  to  include  the  counties  of  New  York, 
Kings,  Queens  and  Richmond.  The  second  district  is 
to  include  all  the  other  counties  in  the  State.  There 
is  to  be  a  Public  Service  Commission  of  five  members 
in  each  district  and  the  members  are  to  be  appointed 
by  the  Governor  with  the  consent  of  the  Senate.  Each 
commissioner  must  be  a  resident  of  the  district  for 
which  he  is  appointed.  The  Governor  is  to  have  the 
absolute  power  of  removal  of  any  Commissioner  "for 
inefficiency,  neglect  of  duty  or  misconduct  in  office;" 
a  provision  against  which  much  deserved  objection 
has  been  made.  He  must  furnish  a  copy  of  the  charges 
made  to  the  member  accused,  and  must  also  afford 
him  an  opportunity  of  being  publicly  heard  in  person 
or  by  counsel  in  his  own  defence  upon  not  less  than  ten 
days'  notice.  Otherwise  there  is  no  limit  to  the 
arbitrary  and  despotic  powers  conferred  upon  the 
Governor  in  this  respect. 

The  terms  of  the  first  set  of  Commissioners  in  each 
district  are  to  run,  respectively,  until  February  1  1909, 
1910.  1011,  L912  and  1913,  but  thereafter  the  term 
of  each  Commissioner  is  to  be  five  years  from  the  1st 
of  February;  vacancies  to  be  filled  by  appointment 
for  the  unexpired  term.  Each  of  the  Commissioners 
is  to  get  a  salary  of  $15,000  a  year,  making  $150,000 
altogether,  and  each  Commission  is  to  have  a  counsel 
at  a  salary  of  :>10,00()  a  year,  and  each  Commission 
i>  to  have  a  Secretary  at  an  annual  salary  of  $6,000. 

Moreover,  each  Commission  ha  lutely  unlimiti 

power  "to  employ,  during  its  pleasure,  such  office 
clerks,  inspectors  as  it  m 

deem  to  be  necessary  to  carry  oul   t  he  pro     ions  of 
this  Act,  or  to  ] 
powers  conferred  by  lav*  upon  the  Conine 

tion  13  it  is  p.  in- 

spectors, expert    and  emplo  ■  commi  oid 

all  |  el  to  a 
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Ah 
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missioners,  the  counsel  to  the  Commission  and  the 
Secretary  to  the  Commission  in  the  First  District  ,but 
a  wholly  different  method  is  provided  for  meeting  all 
other  salaries  and  expenses  of  the  Commission  of  the 
First  District.  In  this  last  instance  the  Board  of 
Estimate  and  Apportionment  of  the  City  of  New  York 
or  other  body  vested  with  the  power  of  making  appro- 
priations is  required,  on  requisition  by  the  Public 
Service  Commission,  to  appropriate  such  sums  of 
money  as  it  may  be  called  upon ,  and  Section  14  of  the 
bill  says  that  "such  appropriation  shall  be  made  forth- 
with upon  presentation  of  a  requisition  from  the  said 
Commission."  It  is  added  that  "for  the  purpose  of 
providing  funds  with  which  to  pay  the  said  sums ,  the 
Comptroller  or  other  chief  financial  officer  of  said  city, 
is  hereby  authorized  and  directed  to  issue  and  sell 
revenue  bonds  of  such  city  in  anticipation  of  receipt 
of  taxes  and  out  of  the  proceeds  of  such  bonds  to  make 
the  payments  in  this  Section  required  to  be  made." 
The  amount  necessary  to  pay  the  principal  and  in- 
terest of  such  bonds  is  to  be  made  a  part  of  the  city 
tax  budget  of  the  next  year. 

Quite  an  unusual  requirement  is  that  contained  in 
Section  10.  Sub-division  2  of  this  Section  says  that 
the  offices  of  each  Commission  shall  be  open  for  busi- 
ness between  the  hours  of  eight  o'clock  in  the  morning 
and  eleven  o'clock  at  night  every  day  in  the  year,  and 
one  or  more  responsible  persons  to  be  designated  by 
the  Commission,  or  by  the  Secretary,  under  the 
direction  of  the  Commission,  shall  be  on  duty  at  all 
times  in  immediate  charge  thereof.  This  will  doubt- 
less afford  opportunity  for  the  installation  of  a  double 
shift  of  men.  The  principal  office  of  the  Commission 
of  the  First  District  is  to  be  in  the  Borough  of  Man- 
hattan, in  the  Second  District  in  the  City  of  Albany. 

The  jurisdiction  of  the  Commission  is  to  extend  to 
railroads  and  street  railroads  and  to  common  carriers 
generally,  which  last  is  defined  to  include  not  only 
railroad  corporations  and  street  railroads,  but  "express 
companies,  car  companies,  sleeping-car  companies, 
freight  companies,  freight-line  companies,  and  all 
persons  and  associations  of  persons ,  whether  incor- 
porated or  not,  operating  such  agencies  for  public  use 
in  the  conveyance  of  persons  or  property  within  this 
State."  The  jurisdiction  of  the  Commission  is  also 
to  extend  "to  the  manufacture,  sale  or  distribution 
of  gas  and  electricity  for  light,  heat  and  power  in  said 
district  and  to  the  persons  or  corporations  owning, 
leasing,  operating  or  controlling  the  same."  In  addi- 
tion, the  Commission  in  the  first  district  is  to  have  the 
powers  heretofore  exercised  by  the  Board  of  Rapid 
Transit  Railroad  Commissioners,  and  this  Board  is 
abolished,  as  is  also  the  State  Board  of  Railroad  Com- 
missioners, the  Commission  of  Gas  and  Electricity 
and  the  Inspector  of  Gas  Meters. 

Every  common  carrier  is  required  to  file  with  the 
Commission  sworn  copies  of  every  contract,  agreement 
or  arrangement  with  any  other  common  carrier  relating 
in  any  way  to  the  transportation  of  passengers,  prop- 
erty or  freight.  Every  carrier  engaged  in  the  trans- 
portation of  freight  is  also  required  upon  reasonable 
notice  to  furnish  to  all  persons  and  corporations  who 
may  apply  therefor  and  offer  freight  for  transportation 
sufficient  and  suitable  cars  for  the  transportation  of 
such  freight  in  car-load  lots.  It  is  declared  that 
"every  railroad  corporation  and  street  railroad  cor- 
poration shall  have  sufficient  cars  and  motive  power 


to  meet  all   requirements   for  the  transportation  of 

passengers  and  property  which  may  reasonably  be 
anticipated  unless  relieved  therefrom  by  order  of  the 
Commission."  The  Commission  is  given  power  to 
make  regulations  for  the  furnishing  and  distribution 
of  freight  cars  to  shippers,  for  the  switching  of  the 
same,  for  the  loading  and  unloading  thereof,  for  de- 
murrage charges  in  respecl  thereto, and  for  the  weighing 
of  cars  and  freight  offered  for  shipment  or  transported 
by  any  common  carrier,  in  any  action  to  recover  for 
damages  sustained  by  delay  in  transit, the  burden  of 
proof  is  to  be  upon  the  defendanl  to  show  that  such 
delay  was  not  due  to  negligence. 

Section  27  requires  that  "a  railroad  corporation,  up- 
on the  application  of  any  shipper  tendering  traffic  for 
transportation,  shall  construct,  maintain  and  operate 
upon  reasonable  terms  a  .-witch  connection  or  connec- 
tions with  a  lateral  line  of  railroad  or  private  side- 
track owned,  operated  or  controlled  by  such  shipper, 
and  shall,  upon  the  application  of  any  shipper,  provide 
upon  its  own  property  a  side-track  and  switch  connec- 
tion with  its  line  of  railroad  whenever  such  side  track 
and  switch  connection  is  reasonably  practicable,  can 
be  put  in  with  safety , and  the  business  therefor  is  suffi- 
cient to  justify  the  same."  The  Commission  is  given 
power  to  determine  whether  such  a  connection  is 
practicable.  Free  transportation  for  passengers  and 
property  is  prohibited,  but  there  are  scores  of  excep- 
tions to  the  rule,  and  evidently  as  a  sop  to  the  news- 
papers which  get  free  transportation  in  exchange  for 
advertisements,  it  is  distinctly  provided  that  nothing 
in  the  Act  "shall  prevent  the  issuance  of  passenger 
transportation  in  exchange  for  advertising  space  in 
newspapers  at  full  rates." 

The  Commission  is  to  determine  upon  complaint 
what  rates,  fares  and  charges  are  to  be  observed  by 
any  common  carrier.  "And  whenever  it  shall  be  of 
opinion,  after  a  hearing,  had  upon  its  own  motion  or 
upon  complaint,  that  the  regulations,  practices,  equip- 
ment, appliances,  or  service  of  any  common  carrier, 
railroad  corporation  or  street  railroad  corporation  in 
respect  to  transportation  of  persons ,  freight  or  prop- 
erty within  the  State  are  unjust,  unreasonable,  unsafe, 
improper  or  inadequate,  the  Commission  shall  deter- 
mine the  just,  reasonable,  safe,  adequate  and  proper 
regulations,  practices,  equipment,  appliances  and  ser- 
vice thereafter  to  be  in  force  and  to  be  observed  in 
respect  to  such  transportation  of  persons,  freight  and 
property  and  so  fix  and  prescribe  the  same  by  order." 
And  the  Commission  is  also  given  power  to  require  the 
construction  and  maintenance  of  switch  connections 
and  to  establish  through  routes  and  joint  rates.  It 
may  also  order  "repairs  or  improvements  to  or  changes 
in  any  tracks,  switches,  terminals  or  other  terminal 
facilities,  motive  power,  or  any  other  property  or  de- 
vice used  by  any  common  carrier,  railroad  corporation 
or  street  railroad  corporation  in  or  in  connection  ■"  ith 
the  transportation  of  passengers,  freight  or  property." 

Still  further  extensive  powers  are  conferred  by  Sec- 
tion 51.  This  grants  authority  to  order  changes  in 
time  schedules,  and  the  running  of  additional  cars  and 
trains.     Section  51   reads  as  follows: 

"If  in  the  judgment  of  the  Commission  having  juris- 
diction, any  railroad  corporation  or  street  railroad  cor- 
poration does  not  run  trains  enough  or  cars  enough  or 
possess  or  operate  motive  powTer  enough,  reasonably 
to    accommodate   the  traffic,  passengers   and  freight, 
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transported  by  or  offered  for  transporation  to  it,  or 
does  not  run  its  trains  or  cars  with  sufficient  frequency, 
or  at  a  reasonable  or  proper  time,  having  regard  to 
safety,  or  docs  not  run  any  train  or  trains,  car  or  car.-. 
upon  a  reasonable  time  schedule  for  the  run.  the  Com- 
mission shall,  after  a  hearing  neither  on  its  own  motion 
or  after  complaint,  have  power  to  make  an  order 
directing  any  such  railroad  corporation  or  street  rail- 
road corporation  to  increase  the  number  of  its  trains 
or  of  its  cars,  or  its  motive  power,  or  to  change  the 
time  for  starting  its  trains  or  cars,  or  to  change  the 
time  schedule  for  the  run  of  any  train  or  car.  or  make 
any  other  suitable  order  that  the  Commission  may  de- 
termine reasonably  necessary  to  accommodate  and 
transport  the  traffic,  passenger  or  freight .  transported 
or  offered  for    transportation." 

The  penalties  for  infraction  of  the  law  or  disobedi- 
ence of  the  orders  of  the  Commission  are  very  strin- 
gent. Section  56  says:  "Any  common  carrier,  rail- 
road corporation  or  street  railroad  corporation  which 
shall  violate  any  provision  of  this  Act,  or  which  fails, 
omits  or  neglects  to  obey,  observe  or  comply  with  any 
order  or  any  direction  or  requirement  of  the  Commis- 
-  :i  shall  forfeit  to  the  people  of  the  State  of  New  York 
not  to  exceed  the  sum  of  $5,000  for  each  and  every 
offense:  every  violation  of  any  such  order  or  direction 
or  requirement,  or  of  this  Act,  shall  be  a  separate  and 
distinct  offense,  and.  in  case  of  a  continuing  violation, 
every  day's  continuance  thereof  shall  be  and  be 
deemed  to  be  a  separate  and  distinct  offense."   Thelan- 

of  this  Section  has  been  changed  somewhat  from 
the  form  in  which  it  was  originally  cast,  and  Further- 
more Section  5!)  modifies  somewhat  its  force  and  sweep, 
at  least  where  a  carrier  seeks  the  protection  of  tli" 
Courts.  Section  59  says  that  if  in  an  action  brought 
in  the  name  of  the  State  to  recover  for  a  penalty  or 
forfeiture  under  the  Act  the  defendant  "shall  prove 
that  during  any  portion  of  the  time  for  which  it  is 
ight  to  recover  penalties  or  forfeitures  for  a  violation 
of  an  order  of  the  Commission,  the  defendant  was 
actually  and  in  good  faith  prosecuting  a  suit,  action 
or  proceeding  in  the  courts  to  set  aside  such  order 
court  shall  remit  the  penalties  or  forfeitures  incurred 
during  tin  pendency  of  such  suit,  action  or  vrocc 
By  Section  20  the  Commission  is  relieved  in  all  investi- 
om  the  obligation  to  conform  or  be  bound  by 
technical  rules  and  evidence.  By  Section  2 1  all  actions 
and  proceedings  under  the  Act  are  to  be  preferred 
iver  all  other  civil  causes, except  election  causes,  in 
all  court-  of  the  State  of  Xew  York,  and  .-hall  be 
heard  and  determined  in  preference  to  all  other  civil 
business  pending  therein,  excepting  election  anises, 
irrespective  of  position  on  the  calendar." 

Bach  Commission  is  to  prescribe  the  form  of  annual 
reports  required;  and  the  contents  of  such  reportand 
the  form  thereof  shall  conform  as  near  as  e  to 

that  required  by  the  Enter-State  Commerce  Coin" 
-ion.     Monthly  reports  of  earnings  and  exp  may 

al-o  be  required.      The  annual  report   uni-l   I  I  by 

-  ptember  30  in  each  year,  unless  the  Coi 

;  the  time,  but  such  extension  is  not  to 
ty  days.     Failure  to  make  the  reporl    within  the 
time  specified,  or  failure  togive  a  specific  answer  to  . 
question,  or  failure  to  make  the  monthly  reports  when 
required  by  the  Commission  within  thirty  days  from 
the  time  required  is  to  be  visited  by  a  fine  of  $100  for 
each  and  every  day  of  default.     The  Commission  maj 
abo  establish  a  uniform  system  of  account-  to  I  i 
by  railroad-  and  street  corporations  or  other  common 


carriers  and  may  prescribe  the  manner  in  which  such 
accounts   shall    be    kept.      The   system    and    the    form 

of  accounts,  records  and  memoranda  prescribed  by  it 

are  to  conform  as  closely  as  possible  to  those  estab- 
lished and  prescribed  from  time  to  time  by  the  Inter- 
State  Commerce  Commission.  As  in  the  latter  case, 
loo,  it  is  made  unlawful  for  the  corporation  "to  keep 
any  other  accounts,  records  or  memoranda  than  those 
30  prescribed  or  those  prescribed  by  or  under  authority 
of  the  United  States." 

In  addition  to  all  its  other  powers,  the  Commission 
is  to  pass  upon  all  issues  of  stock,  bonds  and  other 
forms  of  indebtedness  and  to  say  whether  or  not  fran- 
chises shall  be  exercised.  Section  53  says  that  "no 
railroad  corporation,  street  railroad  corporation  or 
common  carrier  shall  begin  the  construction  of  a 
railroad,  or  any  extension  thereof,  nor  shall  it  exercise 
any  franchise  or  right  under  any  provision  of  the  Hail- 
road  Law,  or  of  any  other  law  not  heretofore  lawfully 
exercised ,  without  first  having  obtained  the  permission 
and  approval  of  the  proper  Commission."  Section  54 
goes  still  further  and  says  that  "no  franchise  nor 
any  right  to,  or  under,  any  franchise  to  own  or 
operate  a  railroad  or  street  railroad  shall  be 
a  -signed,  transferred  or  leased,  nor  shall  any  contract 
or  agreement  with  reference  to  or  affecting  any 
such  franchise,  or  right,  be  valid  or  of  any  force 
or  effect  whatsoever  unless  the  assignment,  transfer, 
lease,  contract,  or  agreement  shall  have  been  approved 
by  the  proper  Commission."  The  same  section  de- 
clares that  "no  railroad  corporation  or  street  railroad 
corporation,  domestic  or  foreign,  shall  hereafter  pur- 
chase or  acquire,  take  or  hold,  any  part  of  the  capital 
stock  of  any  railroad  corporation  or  street  railroad 
■  orporation,  or  other  common  carrier,  organized  or 
existing,  under  or  by  virtue  of  the  laws  (^i  this  State, 
unless  authorized  so  to  do  by  the  Commission." 

It  is  also  provided  that  "save  where  stock  shall  be 
transferred  or  held  for  the  purpose  of  collateral  security 
only  with  the  consent  of  the  Commission  empowered 
by  this  Act  to  give  such  consent,  no  stock  corporation 
of  any  description,  domestic  or  foreign,  other  than  a 
railroad   corporation   or   street    railroad     corporation 
-hall  purchase  or  acquire,  take  or  hold  more  than  10 
per  centum  of  the  total  capital  -lock  issued  by  any 
railroad  corporation  or  street  railroad  corporation  or 
other  common  carrier  organized  or  existing  under  or 
by  virtue  of  the  laws  of  tins  State."     It  will  be  ob- 
served that   the  provision  referred  to  is  aimed  at    the 
holding  corporation,  but    it   is  provided   that   the  Act 
-  not   to  be  construed  to  prevent   the  holding  of  -lock 
heretofore  lawfully  acquired.     In  the  part  of  the  Act 
ing  the  Commission  authority  to  sanction  new  stock 
i  bond  issues,  the  reservation  is  made  that  the  Com* 
mission  shall  have  no  power  to  authorize  the  capitali- 
ion  of  any  franchise  to  be  a  corporal  ion.     Nor  may 

consolidated  company  issue  3tock  in  •  of  the 

re  capital  of  the  companies   combined   plus    any 
i  dditional  sum  paid  in  cash. 

The  provisions  with   reference   to  gas  and  electric 

rporations  are  much   the  same  and  confer  similar 

era.     The  language  in  many  <■  ged  only 

adapt   it   to  this  class  of  corporations.     This  has 

I  rence  tO  the  fixing  of  prices  for  gas  and  electricity, 

the  prescribing  of  uniform  methods  of  keeping  ac- 
counts, the  requiring  of  annual  reports,  the  approval 

of  incorporation  and  franchises,  the  requirement  of  its 
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sanction  to  the  issue  of  stock  and  bonds,  &c,  &c. 
In  addition  there  are  some  sections  especially  appli- 
cable to  this  class  of  corporations.  The  Commission 
is  to  appoint  inspectors  of  gas  and  electric  meters  and 
is  given  power  to  fix  the  standard  of  illuminating 
power  and  purity  of  gas  as  well  as  the  price.  By 
Section  75  it  is  provided  that  if  it  be  alleged  and  estab- 
lished in  an  action  brought  in  any  court  for  the  col- 
lection of  any  charge  for  gas  or  electricity  that  a  price 
has  been  demanded  in  excess  of  that  fixed  by  the  Com- 
mission or  by  statute  in  the  municipality  where  the 
action  arose,  no  recovery  shall  be  had  therein,  but  the 
fact  that  such  excessive  charges  have  been  made  shall 
be  a  complete  defense  to  such  action.  Any  corpora- 
tion which  fails  or  neglects  to  obey  or  comply  with  an 
order  of  the  Commission  or  any  provision  of  the  Act 
is  to  forfeit  not  to  exceed  the  sum  of  $1,000  for  each 
offense,  and  in  case  of  a  continuing  violation  each  day 
is  to  be  deemed  a  separate  offense.  But  there  is  the  same 
reservation  of  exemption  where  the  matter  is  taken 
to  the  courts  as  in  the  case  of  carrying  corporations. 

It  will  thus  be  seen  that  an  Herculean  task  has  been 
assigned  to  these  two  new  Commissions.  If  the  mem- 
bers shall  perform  their  duties  acceptably,  they  will  well 
deserve  the  $15,000  a  year  which  each  is  to  get  as  his 
salary. 


RAILROAD    GROSS    AND    NET    EARNINGS 
FOR  MARCH. 

Last  week  we  submitted  a  preliminary  statement  of 
gross  earnings  of  United  States  railroads  for  the  month 
of  April  and  found  that  the  showing  was  very  satis- 
factory. To-day  we  present  a  compilation  covering 
both  gross  and  net  for  the  month  of  March  and  find 
that  the  exhibit  is  not  at  all  satisfactory.  The  gain  in 
the  gross  is  as  striking  as  in  the  other  case,  but  aug- 
mented expenses  have  almost  completely  wiped  out 
the  advantage  of  such  improvement,  so  that  practi- 
cally none  of  it  appears  in  the  net.  It  is  apparent 
therefore  that  in  any  consideration  of  railroad  con- 
ditions it  is  to  the  net  results  and  not  the  gross  results 
that  we  must  look. 

In  the  gross  our  tables  showgain  of  $12,980,393,  or 
over  10%.  In  the  net  the  increase  is  but  $63,814, 
or  only  a  fraction  of  1%,  showing  that  the  augmenta- 
tion in  the  expenses  reached  almost  $13,000,000.  It 
is  true  that  the  month  contained  one  less  working  day 
than  the  same  month  last  year,  but  this  is  a  factor  that 
affected  gross  as  well  as  net  and  may  therefore  be 
disregarded.  It  is  likewise  true  that  the  extraordinary 
floods  experienced  in  the  month  the  present  year  at 
Pittsburgh  and  other  points  in  the  Middle  West  played 
an  important  part  in  swelling  the  expense  accounts, 
and  yet  is  an  incontrovertible  fact  that  even  outside 
the  flood  districts  expenses  have  been  increasing  very 
heavily,  thus  making  it  apparent  that  there  is  some 
general  and  common  cause  at  work  affecting  all  the 
railroads  alike.  This  common  cause  is  obviously 
found  in  the  increases  in  wages  and  the  high  price  of 
materials,  fuel,  supplies  and  everything  else  entering 
into  the  operating  accounts  of  the  roads. 


Gr.earns 
Op.  exp 


March. 
(94  roads.) 


1907. 


1906. 


Inc.  or  Dec. 


January  \  to  March  31. 
(112  roads.) 


1907. 


1906. 


Inc.  or  Dec. 


$  ?  S  S  S  *s 

141 ,580,502  128.600.109  +  12,980,393  442.93(5.751  409,492.775  +33,443,976 
100,612,575    87.695,996+ 12, 916,579j325,498, 855^89, 716,945|  +  35.781, 910 


1 


Netearr*    40,967,927J  40,904,113  +  63,814  117.437.896|ll9,775.j30i  —2,337,934 


The  remark  above  applies  with  equal  force  to  the 
results  for  the  months  preceding.  Snowstorms  and 
extreme  cold  were  influences  tending  to  make  the  aug- 
mentation in  expenses  in  January  and  February 
greater  than  it  otherwise  would  have  been,  and  yet  the 
primary  cause  of  the  increase  in  expenses  has  been 
everywhere  the  same  and  is  ascribable  to  the  circum- 
stances already  mentioned.  The  best  proof  of  the 
truth  of  this  statement  is  furnished  in  the  fact  that  our 
figures  for  the  three  months  ending  with  March  and 
covering  a  larger  body  of  roads  than  the  statement  for 
March  (since  it  includes  roads  furnishing  quarterly 
reports,  but  not  monthly  reports),  shows  no  less  than 
$33,443,976  gain  in  gross  and  yet  is  attended  by  a  loss 
in  the  net  of  $2,337,934,  thus  indicating  an  enlarge- 
ment of  the  expense  accounts  in  the  sum  of  35% 
millions  dollars.  In  the  following  we  give  the  totals 
for  March  and  the  three  months  for  a  long  series  of 
years  past.  This  furnishes  comfort,  inasmuch  as  it 
brings  out  the  fact  that  the  present  shrinkage  in  the  net 
follows  very  substantial  gains  in  the  years  preceding. 


Year 


Mch. 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

J  a 
1896 
1897 
189S 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 


Gross  Earnings. 


Year 
Given. 


Year 
Preceding. 


Inc.   (+)   or 
Dec.  (— ). 


52,393,093, 

56,662,338' 

65,920,850] 

71,322,1331 

81,946,098i 

96,738.826 

97,290,1041 

106,208,702 

110.945.055l 

120,507,724! 

129,838,708; 

141,580,502 

I 

n.  1  to  Marc 

187,860,091 

191,633,794 

219,038,430 

236,635,578 

266,398,148 

322,090,725 

313,512,310 

355,484,590 

364,827,074 

361,025,970 

391,485,8771 

442,930,751' 


S 

51,220,449 

55,792,864 

57,313,697 

66,789,833 

72,318,510 

88,084,673' 

92,943,033 

91,541,576 

110,657,629 

110,277,421 

116,861,229 

128,600,109 


A' el  Earnings . 


Year 
Given. 


Year        Inc.    (  +  )   or 
Prcciding.      Dec.  ( — ). 


+  1,172,644 

+  869, 474 I 

+  S, 607. 153; 

+  4,532,300 

+  9,627,558 

+  8,654,153 

+  4,346,471 

+  14,667,126, 

+  287,426 

+  10, 230, 303 1 

+  12,977,4791 

+  12,980,393; 


16,004,390 
17,992,125 
21,833,910 
23,576,797 
26,782,183 
32,780,439 
31,299,387 
33,406.751 
30,628,797 
36,878,227 
40.349.748 
40,967,927 


ft  31 

176,103 

196.101 

193,521 

226,392 

228.312 

295.345 

196.876 

313.419 

i  67.987 

346.876 

331,015 

409,492 


.181+11 
,4481  —4 
,603  +25 
,721  +10 
,362; +38 
,495! +26 
,621|  +  16 
809+42 
,332  j  —3 
,504+15 
,27li+60 
,775+33, 


756,910  55 
467,654  56 
,516,827|  67 
242,857  71 
085,786  S2 
745,230  105 
635, 68!  1  !>;> 
064.781  103 


16,051.2291 

16.567,339 

18,045.866; 

21,872,713 

23,895.780 

28,903,196' 

30,736,5511 

28,846.908 

34,291, 160i 

31,654,402 

35,312,906; 

40,904,113 


S 

—46,839 

+  1,424,786 

+  3,788,044 

+  1,704.084 

+  2,886,403 

+  3,877,243 

+  562,836 

+  4,559,843 

—3.662,363 

+  5,223,825 

+  5,036,842 

+  63.814 


160,258 
149,466 
470,606 
443,976 


90 

92 
LIS 

117 


.394,255 
,934,7871 
,170,905 
,270.078i 
,973,3S8; 
.065,166 
,975,4441 
,184,866 
,083,071  106 
,964,997;  88 
,425,724  85 
,437.896  119 


6S2.440, 
579,727' 
270,329, 
336,966 
809,533 
752,955! 
924.096! 
398,412| 
345,748 
810,698 
117,302 
775,830 


+  4,711,815 

+  1,355,060 

+9,900,576 

+  933,112 

+  15,163,855 

+  12,312,211 
+  3,051,348 
+  6,786,454 

—  16,262,677 
+  4,154,299 

+  30,308,422 
—2,337,934 

a 


Note.— Includes  for  March  141  roads  in  1S96;  127  in  1897;  137  in  1898;  123  In  1899; 
126  in  1900;  123 in  1901;  126  in  1902:  107  in  1903:  101  in  1904:  101  in  1905;  96 in  1906, 
and  94  in  1907.  And  from  Jan.  1  to  March  31,  178  roads  in  1896:  171  in  1897:  168 
in  1898;  157  in  1899;  154  in  1900;  149  in  1901;  145  in  1902;  143  in  1903;  127  in  1904;  118 
in  1905;  110  in  1906  and  112  In  1907.  Neither  the  Mexican  roads  nor  the  coal- 
mining operations  of  the  anthracite  coal  roads  are  included  in  any  of  these  totals. 

The  contrast  between  the  showing  as  to  gross  and  as 
to  net  is  strongly  brought  out  in  the  case  of  the  returns 
of  the  separate  roads.  Here  we  have  a  very  long  list 
of  gains  in  gross  and  a  comparatively  unimportant 
number  of  losses,  these  last  coming  mainly  from  roads 
which  suffered  interruption  of  their  traffic  through  the 
floods.  On  the  other  hand,  in  the  net  the  list  of  losses 
is  a  long  one  and  many  of  these  are  for  quite  con- 
siderable amounts.  To  emphasize  this  feature  we 
have  brought  together  all  changes  for  amounts  in  ex- 
cess of  $30,000,  whether  increases  or  decreases,  and 
both  in  gross  and  in  net:. 

PRINCIPAL  CHANGES  IN   GROSS  EARNINGS  IN  MARCH. 

Increases.  \  Increases. 


Atch  Top  &  Santa  Fe §1,440,089 

Rock  Island  System 1,108,918 

Southern  Pacific 1,115,780 

Pennsylvania   (2  roads)  ..j/1  ,112,900 

Union  Pacific 1.093.S70 

Canadian  Pacific 1,039,624 


Phila  Bait  &  Washington 

Minn  St  Paul  &  S  SM 

Western  Maryland 

Kansas  City  Southern 

Bangor  &  Aroostock 

Long  Island 

West  Jersey  &  Sea  Shore- 
Chic  Indianapolis  &  Lou.. 

N  nit  hern  Central 

Wisconsin  Central 

Texas  Central 

376,900    Ga  Southern  &  Fla 

315,350   Atlanta  Birm  &  Atl 

New  York  Susq  &  West_. 
St  Joseph  &  Grand  Island 
Minneapolis  &  St  Louis.. 


700,531 
649,239 
500,902 
436,067 
376,982 


229,435 
216,673 
201,285 
184,276 
174,106 
162,956 

1  kj   n  o  •> 

156^500    Baltimore  &  Ohio 

154,566   Hocking  Valley 

144,19!)   Cine  New  Orl  &  Tex  Pac. 

125,495    Buff  Roch  &  Pitts 

Toledo  &  Ohio  Central... 


$98,200 
97,178 
92.540 
84,079 
73,190 
61,868 
58,500 
48,329 
44,200 
41  ,559 
40,097 
40,060 
37,926 
36,964 
35,462 
33,949 


St  Louis  &  San  Francisco 

Louisv  &  Nashville 

Missouri  Kan  &  Texas 

Illinois  Central 

Mo  Pacific  Syst  (2  roads) . 

Erie    

Grand  Trunk  Sys  (4  roads) 

Norfolk  &  Western 

Denver  &  Rio  Grande 

Atlantic  Coast  Line 

Pacific  Coast 

Colorado  &  Southern 

Seaboard  Air  Line 

Nash  Chat  &  St  Louis 

Lehigh  Valley 

Mobile  &  Ohio 

Southern  Railway 

St  Louis  &  Southwestern. 

Chesapeake  &  Ohio 104„234 

Wabash 103,850 

Central  of  Georgia 99,404        Total    (5  roads) ...5537.344 

V  These  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines  increased  $635,700  and  the 
gross  on  Western  lines  increased  $477,200. 


Total  (48  roads) $13,406,171 


Decreases. 

217,827 

135.782 

100,079 

47,882 

35.774 
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PRINCIPAL  OHANQES  IN    NET   EARNINGS   IN    MARCH. 


Increases  | 

An-li  Topeka  A  Sa  F»-.    -  IM0.327 

Canadian  Pacific 401,072 

Kock  Island  System 390.874 

Mo  Pacific  Svsi  (2  roada)  547.098 

St  Louis  &  San  t'ran 180.810 

Illinois  Central         -    242,988 

Denver  A  Rio  Grande..  ..  192.980 

Missouri  Kansas  A>  Texas.  184,418 

Union  Pacific 180,818 

U'alKbli             ..  130.581 

Kansas  Cltv  Southern 1  14,822 

Brie  98,256 

si  Louis  Southwestern..  >..-,  .<-. 7:t 

Grand  Trunk  (4  roads)  . ..  75.431 

Loulsvlllo  A  NashvUle 60.037 

MoblW-  &  Ohio     48,542 

Colorado  &  Southern 43.387 

eeph  &  Grand  Island.  52,275 

Detroit  &  Mae'.iinao 50,729 


Total  (23  roads) 13.496.700 


/).  ci 

Baltimore  &  Ohio. ssi 

Southern  Pacific 668,909 

Southern  Rallwaj 

Penns]  Ivanla  (2  roads) .  v- 

Chesapeake  A  Ohio  129,162 

Central  of  New  Jersej  124,969 

Hocking  Valley 1 16,190 

I'hiia  Bait  a  \\  ashlngton. 

Lehigh  Valley   8 

Philadelphia  A  Reading  Z79.956 

Northern  Centra]  78.500 

\  aaoo  a  Miss  Vallej  74,731 

huit  Roeh  a  Pittsburgh  73,971 

Cine  New  Oil  A   IV\  I'ae  68,828 

Minn  St  Paul  A  S  S  M 55.597 

Nashville  Chat  a  si  Louis  45,214 

West  Jerses   &  Sea  Shore  44,400 

Norfolk  A  Western 40,916 

Atlantic  Coast  Line 40,712 

Seaboard  Air  Line .;r  198 

Toledo  A  Ohio  Central 

Western  Maryland 32,737 


Total  (23  roads) 13,4  13,137 

i  These  flirurrs  are  for  the  Railroad  Company;  the  Coal  &  Iron  Compan] 
reports  a  decrease  of  $161,664. 

U  These  Dgurefl  eover  lines  directly  operated  east  and  west  of  Pitts 
bureh  and  Kile.  The  net  on  Eastern  lines  decreased  S4G4.400  and  the  net 
on  Western  lines  Increased  $204,800 

The  part  played  by  augmented  expenses  is  just  as 
strikingly  brought  out  when  the  roads  are  arranged  in 
groups.  Here  we  find  improved  gross  for  every  one 
of  the  groups,  but  decreased  net  in  four  of  the  nine 
groups. 

SUMMARY  BY  GROUPS. 


Section  or 

Gross  Earnings. 

Vet  Earnings. 

Group. 

1907. 

1906. 

1907. 

1906. 

Inc'  +  )or  Dec.( — ) 

March.                    S 

S 

S 

s 

S          1    % 

Trunk  I.ines(S)    37,0 

35,345.107 

9,400.74s 

10,225.5  is 

—824,770    S.06 

AnihCo.ii  (5)        9,675,814 

9.457.530 

3,579,062 

3.839,894 

—260,832    fi.79 

fastAMii  (13)       5.049.36S 

1.062,927 

79s.  095 

1,1511,165 

—358,370  30.98 

Mid  West  (14)      9,003,739 

8.699,561 

2,835.880 

2,691,539,'     +144.341     5.30 

Northwest    ,v 

No  Pac  (12)     16.475.432 

13,932.087 

5.79S, 282 

5,260,369      +537,913  10.23 

Southwest    4 

Bo  Pac  (15).    39.311.391 

33,393.103 

12,165.539 

10,506,089  +1,659,450  15.79 

Southern  (27) 

25.028,478 

23.109,794 

6.390,321 

7,224,239     —833,91s  I  1  54 

Total  (04).. 

141,560,502 

12S.600.109 

40,967,927 

40.904,113 

+  63.S14    0.02 

Mexican   (4).. 

5.765.S65 

5,229,665 

2.038,799 

1,938,612 

+100.187 

5. 17 

Jan.  1  to  Mc 

ft.  31. 

Trk  Lines(lO) 

Ils.:i68,760 

113,517,716 

28,232,610 

29,753.587 

—  1.520.977     5.11 

Anth  Coal  l 

30.176.880 

29,445.290 

9.945,140 

10.516,741 

—571.001     5.43 

42,717,956 

40.95-V1.-.S 

7,401,910 

9.111.77:; 

—1.709,863  18.76 

Mid  West   (11.     2;,.'J44,7c9 

25. 155,77)4 

7,415,331 

7.806.173 

— 390.S42    4.97 

Northwest    .v 

No  Pae  (11)    41,110,461 

37,124,357 

12,524,848 

13,363,213 

—838,365    0  70 

Southwest    A 

Bo  Pac  (15)     114.0S4.620 

96,910353 

34,762,776 

29,161,947  +5.600,829  19.21 

Southern  (27) 

70,533,305 

180.947 

17,155.281 

20,062,396—2,907,115  i4  49 

Total  (112) 

442,936,751 

409.492.775 

117,437.896 

119,775,830—2,337,934     1.90 

Mexican  (4).- 

16.270,942 

14.524.979 

5.3S6.3S2 

5,083,755      +302.627     5.95 

Besides  the  roads  which  make  returns  of  both  gross 
and  net  earnings  there  are  a  few  others  (including  some 
quite  prominent  systems)  which  furnish  figures  only  of 
gross.  Starting  with  the  total  of  the  gross  in  the  fore- 
going, we  add  on  these  other  roads  in  the  table  we  now 
present . 

ROADS  REPORTING  GROSS  BUT  NOT  .NET. 


Starch . 

1907. 

1906. 

Increase. 

Decrease. 

S 

5 

$ 

$ 

Prev*sly  reported  (94  roads) 

141,580,502 

128,600.109 

12.980,393 

Ala.  New  Orl  &  Tex  i'm-  - 

New  orl  &  Northeastern. 

273.352 

281.967 

8,615 

Alabama  4  Vlcksburg 

140,097 

121,427 

18.670 

Vies  Shrev  A  Pacific 

146.21  1 

121,687 

24,524 

Chic  Ind  &  Southern 

271.456 

289,051 

32,405 

Chic  A  Northwestern 

5,706,104 

5,067. 300 

638,798 

Chic  St  Paul  Minn  AO 

1.151.115 

1,012.170 

138 

Cincinnati  Northern 

76.586 

79,763 

3,177 

CleveClnChle  A  St  Louis.. 

2,014.521 

1  ,908,854 

lo.-,,067 

Peoria  A  Eastern 

231.870 

•'10.315 

17,445 

Detroit  Toledo  A  Ironton.  . 

331  .007 
4. 101.207 

361  ,591 
3,846,685 

1 

Great  Northern 

34  7 

Montana  Central 

245.il  is 

),785 

26  163 

Internal   A  Great  Northern 

633.000 

•  •  ie  A  \V  e   ' 

405 

453,181 

A  Mich  South. 

3,70 

1,210 

1 

A  Hlrmlntrharn 

13,839 

1 4,01 1 

! 

7,81  1,163 

2  - 
7,524,362 

at  A  Hud 

■ 

7.171 

131 

5.512,170 

1,921 

jreh  A  Lake  Erie  ... 

1. "77,017 

1.1' 

Rutland 

221  ,901 

20 

1,402,633 

200 

1  ,1( 

:■  ii 

17,107 

Toronto  Hamilton  A 

180,5 

In  ili:  e  in  thi 

is  ;           t  up  to  $15,894,523.     Thi    rat 

lit;  ■  ing  9.65<  ;  .     Th  -  gain  fol  •           15,- 

280,450  iacr  .  or  10.61*  ,, .  in   VL  r< 


CURRENCY  REFORM  AND  A  CENTRAL  BANK. 

We  gladly  make  room  for  the  following  letter  from 
Mr.  Robert-,  the  Director  of  the  Mint,  replying  to  our 

comments  of  last  week  <»u  his  proposition  for  the  crea- 
tion of  a  central  bank. 

Treasury  Deparirru  ni .  , 

Office  of  Din  dor  of  the  Mint. 

Washington,  May  22  1907. 
ID  tin    Editor  of  the  Commercial  and  Financial  Chronich 
New  York  City. 

Dear  Sir. — I  have  read  with  much  interest  your  comments 
upon  my  article  in  the  "North  American  Review"  on  the 
subject  of  a  central  bank.  The  disagreement  between  us  is 
over  the  means  to  accomplish  a  common  purpose,  as  \vc  agree 
in  dissatisfaction  with  the  pr<  senl  system  of  bank-note  issues 
and  the  present  relations  of  the  Treasury  to  the  business 
world.  1  believe  with  you  that  a  plan  could  be  worked  out 
under  which  the  national  banks  of  our  present  system  would 
be  safely  authorized  to  issue  notes  without  depositing  special 
.security;  but  I  wonder  where  anybody  gets  the  idea  that  t  lit- 
is more  easily  accomplished  than  the  establishment  of  a 
central  bank.  1  have  been  an  observer  of  efforts  to  that  end, 
and  have  given  aid  as  I  could,  but  it  is  my  judgment  that  the 
co-called  "Baltimore  plan,"  presented,  if  I  remember  cor- 
rectly, at  a  meeting  of  the  American  Bankers'  Association 
in  Baltimore  in  1894,  had  a  more  friendly  reception  than  any 
effort  since.  In  other  words,  I  think  the  proposal  to  allow 
national  banks  to  issue  notes  without  depositing  special 
security  is  no  nearer  fruition  now  than  it  was  thirteen  years 
ago.  If  anything,  I  believe  it  is  less  seriously  considered  in 
Congress  now  than  when  this  first  effort  in  its  behalf  was 
made.  The  agitation  has  only  demonstrated  that  there  is 
a  deep-seated,  almost  unreasoning,  prejudice  against  such 
issues.  Our  education  for  fifty  years,  together  with  previous 
experience  with  "wild-cat"  issues,  has  created  this  prejudice. 
There  is  a  large  element  in  the  country  opposed  to  all  banks 
of  issue,  and  when  this  is  reinforced  by  those  who  doubt  the 
wisdom  of  allowing  thousands  of  scattered  banks  to  issue 
notes  without  special  security,  you  have  an  opposition 
against  which  no  heachvay  has  yet  been  made.  Taking  the 
measure  of  these  elements,  I  must  differ  with  you  as  to 
which  policy  of  reform  is  most  feasible. 

Furthermore,  the  policy  of  liberalizing  the  conditions  of 
note  issue  for  the  existing  banks  does  not  in  its  If  meet  all 
the  needs  of  the  case.  It  would  leave  the  relations  of  the 
Treasury  to  the  banks  just  where  the}-  are,  although  they 
are  fast  becoming  unendurable.  There  is  no  way  of  manag- 
ing the  Government's  heavy  collections  and  disbursements 
that  approaches  in  simplicity  and  efficiency  a  central  bank 
which  is  a  federation  of  all  the  banks.  Moreov<  r,  it  the  con- 
ditions of  note  issue  were  to  be  liberalized,  as  you  advocate, 
some  system  of  securing  easy  and  prompt  redemption  of  the 
nod  s  would  be  a  iiist  essential  to  safety,  and  no  other  agency 
could  be  devised  so  effective  as  a  central  bank  with  branches. 

Permit  me  to  take  exception  to  your  statement  that  the 
plan  I  have  presented  "would  by  no  means  follow  the  ex- 
ample of  the  gnat  European  banks  of  issue;  which,  though 
in  some  case  retaining  supervision  by  the  Goyernment, 
place  the  actual  management  wholly  in  the  hands  of  banking 
experts  "  On  the  contrary,  1  explicitly  provided  that  "the 
details  of  management,  the  placing  of  loans,  the  selection  #f 
employees,  &c,  should  Ik  in  the  hands  of  officials  repre- 
ting  the  stockholders."     Oi  anj  plan  no?  outlined 

ffered  only  to  indicate  a  general  scheme  and  to  invite 
My  .-  Stab   and  oal  io»a 

banks  shall  be  stockholders,  and  they  only  in  pto portion  to 
■    pital;  tl  i.all  el(  i  i    l>\    b  rritorial 

dis'  and  that   thei  a  board  and  through 

shall    lia\      the   i  in  ii  o  ■  il    and    manage- 

ment   of    the    bank.       s  I  OUld    h 

anythii  'I  hi   placing  of  I  he 

fuii  i  for  practical  bank  ad  om  oi  the  urgent 

of  thi 
rom   i  i.  bilitii  «  he   already 

In  i.  •  aeral 

policy  ■  bank .  I   :  1  an  en  cntive  bo  ird 

which  p  ,  .    I   i  board  »f  control,  in 
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which  should  be  vested  ample  authority  to  safeguard  the 
public  interests.  The  whole  scheme  contemplates,  ae  already 
said,  a  division  of  authority  between  practical  bankers  ai 

ciated  with  the  existing  institutions,  who  will  have  the 
interest  of  owners,  and  public  officials  who  will  have  the 
responsibilities  of  a  great  trust. 

It  must  be  evident  upon  a  moment's  consideration  that 
such  an  institution  would  be  so  unlike  the  old  Bank  of  the 
United  States  that  none  of  the  objections  raised  against  it 
could  logically  be  made  to  this.  It  was  a  comparatively 
close  corporation,  with  some  of  the  stock  held  in  Europe, 
and  what  was  going  on  in  its  inner  councils  might  easily  be 
a  subject  of  suspicion.  The  proposed  organization  for  the 
new  bank  would  practically  exclude  polities  from  it.  The 
competition  of  the  old  bank  with  other  banking  institutions 
engender  criticism  and  opposition;  the  proposed  bank  would 
be  a  bond  of  union  between  existing  institutions.  The 
profits  of  the  old  bank  and  its  character  as  a  private  insti- 
tution enjoying  great  advantages  from  the  public  Treasury 
made  it  an  object  of  attack,  while  the  new  one  would  be 
made  distinctively  an  institution  of  public  service  and  public 
responsibilities  by  its  organization  and  by  a  division  of 
profits  with  the  Treasury. 

Careful  observation  in  Washington  for  a  number  of  years 
has  convinced  me  that  the  argument  for  a  central  bank  is 
stronger  with  the  average  man  than  the  argument  for  scat- 
tered issues  without  deposited  security. 

Respectfully. 

GEO.   E.   ROBERTS. 


period  of  1902.      In  1001  the  average  dividend  was  3.16%,  in 
1000  it  was  4.44%  and  in  1899  it  reached  2.19%. 


FALL   RIVER    MILL   DIVIDENDS  FOR  FIRST   HALF 

OF  1907. 
Thirty-two  of  the  thirty-four  cotton-manufacturing 
corporations  located  in  Fall  River  which  furnish  reports  of 
operations  have  declared  dividends  during  the  second  quarter 
of  the  year.  The  total  amount  paid  out  is  much  greater  than 
for  the  corresponding  period  of  1906,  and  exhibits  an  even 
larger  increase  over  the  similar  quarter  of  1905  or  1904.  The 
aggregate  of  the  amount  distributed  has  been  $528,525,  or  an 
average  of  2.21%  on  the  capital.  Two  mills  declared  no 
dividends  and  twelve  merely  maintained  last  year's 
percentage.  In  1906  twentj'-nine  mills  disbursed  $298,025, 
or  1.32%  on  the  capital.  In  1905  only  nineteen  mills  made 
distributions,  and  the  aggregate  was  $166,750,  or  0.78%  .  In 
1904  twenty-seven  mills  paid  out  $247,150,  or  an  average  of 
1.15%.  In  1903  thirty-two  mills  paid  out  an  average  of 
1.42%;  in  1902  the  average  rate  was  2.14%.  In  1901  the 
average  percentage  was  1.43  and  in  1900  the  average  rate 
of  distribution  was  2%.  In  1899  the  average  dividend  was 
1.31%,  in  1898  it  was  0.50%,  in  1897  it  was  0.91%,  in  1896 
it  was  1.57%,  in  1895  it  was  1.58%  and  in  1894  it  reached 
1.52%.  The  current  year's  rate  is,  therefore,  exceptionally 
favorable. 


Second  Quarter. 
1907  artd  1906. 

Capital. 

Dividends   1907 

Dividends  1906 

Inc.<+) 

% 

Amount. 

% 

Amount. 

Dec.(—) 

American  Linen  Co 

Ancona  Mills   

S 
800,000 
300,000 
450,000 
350.000 
495,000 
1,000,000 
1,000,000 
1,200.000 
30(l,l}iin 
400.000 
500,000 
400,000 
580,000 
1, 000. <  li  10 
800.000 
1.500,000 
600,000 
750,000 
S00.000 
400,000 
750,000 
800.000 
000,000 
sill). lino 
OHO. 0011 
600,000 
550,000 
1,000,000 
700,000 
750.000 
300,000 

1,200,01)1) 
750,000 
500.000 

VA 

aVA 

VA 

No  di 
VA. 
VA 
l 

VA 
VA 
2 

V4 

VA 

2 

2 

m 

VA 

2 

VA 

2 

2 

VA 

VA 
A- 1 '  , 

5 

5 
No  di 

1 

1 

1'  i 

VA 

45 

\y% 

i 

VA 

% 
12,000 

1,500 

6.750 
vidend . 

7,425 
15,000 
10,000 
18,000 

4,500 

S.OIH" 

7,500 

6,000 

11,600 

20,000 

10.001) 

22,500 

12,000 
11,250 
16,000 

8,000 
11,250 
10,000 

9,000 
40,000 
45,000 
vidend. 

5,500 
10.000 
10,500 
1  1,250 
135.000 
is. ooo 

7.500 

7,500 

VA 
aVA 
1 

No  di 

1 

VA 

1 
oVA 

IK 

2 

VA 

VA 
VA 

1'2 

No  di 
dVA 

12 

1 
1 

1A 
l 
No  di 
l'.> 

5 

No  di 
1 
1 

I'. 

5 

m 

% 

12,000 

1,500 

4,500 

vidend. 

4,950 

15,000 

10,0110 

13.500 

3,750 

S,000 

7,500 

6.000 

8.700 

15,000 

vidend. 

15,000 

6,000 

7,500 

S.IIOO 

6,000 

7,500 

vidend. 

9,000 

12,000 

45.000 

vidend. 

5,500 

10,000 

8,750 

7,500 

15.000 

18,000 

vidend . 

6,875 

$ 

Arkwright  Mills  .    .   

+2,250 

Barnabv  Mfs.  Co       _    

Barnard  Mfe.  Co 

+2,475 
+4  500 

Border  City  Mfg.  Co 

Bourne  Mills    

Chace  Mills    . 

Conanicut  Mills  .        

+  750 

Cornell  Mills 

Davis  Mills 

r>avol  Mills ._       _.._. 

I'lint  Mills 

+2,900 
+  5  000 

Hargraves  Mills  .   

+  10,000 

King  Philip  .Mills 

Laurel  Lake  Mills    

Mechanics'  Mills                 

+  7,500 
+  6,000 
+  3,750 

Merchan  ts  M  (g .  ( to 

Narragansett  Mills 

Osborn  Mills 

+  8,000 
+  2,000 
+  3  750 

Parker  Mills                   

+  10,000 
+  28,000 

Pocasset,  Mfg.  Co  .    ._    

Richard  Borden  Mfg.  Co 

Sagamore  Mfg .  Co 

Seaconnet  Mills 

Shove  Mills  .   .   . 

Stafford  Mills     ... 

Stevens  Mfg.  Co 

Tecumeeh  Mills  

Troy  Cot.  &W.  Mfg.  Co 

Union  Cotton  Mfg.  Co  . 
Wampanoag  Mills         

+  1,750 

+  3,750 

+  120,000 

+  7  500 

Weetamoe  Mills 

+  625 

Total 

23.925,000 

2.21 

;,.'s. re:. 

1.32 

298.025 

+230,500 

a  On  S100.000  preferred  stock.  6  On  capital  of  $900,000.  a  on  capital  of 
$1,000,000.  /  On  capital  of  $300,000.  k  And  100%  stock  dividend,  x  On 
capital  of  $500,000. 

Combining  the  foregoing  results  with  those  of  the  first 
quarter,  we  have  the  following  exhibit  for  the  half-year.  It 
is  seen  that  on  a  capitalization  of  $23,925,000  the  mills  have 
paid  out  in  dividends  $1 ,125,425  in  the  first  half  of  the  present 
year,  or  an  average  of  4.70%,  against  3.26%  in  1906,  1.15% 
in  1905,  2.36%  in  1904,  2.89%  in  1903  and  3.57%  in  the  like 


Hall-Yeart. 
1907  and  1906. 


American  Linen  Co 

Ancona  Mills 

Arkwright  Mills 

Barnaby  Mfg.  Co 

Barnard  Mfg.  Co 

Border  City  Mfg.  Co 

Bourne  Mills 

Chace  Mills 

Conanicut  Mills 

Cornell  Mills 

Davis  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills 

Hargraves  Mills 

King  Philip  Mills  .. 

Laurel  Lake  Mills 

Mechanics'  Mills. 

Merchants'  Mfg.  Co 

Narragansett  Mills.. 

Osborn  Mills 

Parker  Mills 

Pocasset  Mfg.  Co 

Richard  Borden  Mfg.  Co 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Shove  Mills 

Stafford  Mills 

Stevens  Mfg.  Co 

Tecumseh  Mills 

Troy  Cot.  &  W.  Mfg.  Co... 

Union  Cotton  Mfg.  Co 

Wampanoag  Mills 

Weetamoe  Mills 


Capital. 


$ 

800,000 
300,000 

450.000 
350.000 
495,000 

000,000 
000.000 
200.000 
300.000 
400,000 

400,000 
580,000 

,000.000 
800,000 
,500.000 
600.000 
750.000 
MI0.00O 
400,000 
750,000 
800,000 
600.000 

SOI). Ill  ID 
900,000 
600,000 

.-,:,o.ouo 

,000,000 
700,000 
750.000 
300,000 

,200.000 
750,000 
500,000 


Dividends    1907 


Amount. 


3 

3 
3 

No  dl 
3 
WA 

2 
3 
3 
4 
3 
3 
4 

VA 

2A 

3 

4 

3 

VA 

VA 

2A 

2'A 

3 

m 

10 

No  di 
2 
2 

2% 

3 
51 
15H 

2 

2M 


Total 23,925,000 


% 

24,000 

3,000 

13,500 

vidend. 

14,850 

115,000 

20 .000 

31,500 

9,000 

16,000 

16,000 

12,000 

23.200 

20.000 
45,000 
Is. 000 
22,500 
26.000 
14,000 
IX.  7  50 
20,000 
18,000 

00,000 

90,000 

vidend. 

11,000 

20,000 

19,250 

22,500 

1 53 .000 

186,000 

15.000 

14,37 


4.70 


1125,425 


Dividends  1906 


3 

VA 
2 

No  dl 
2 
3 
2 
3 

2X 
VA 
3 

a 

3 
3 


Anurum. 


* 

24.000 

1.500 

9,000 

vidend. 

9 ,900 

30,000 

20,000 

27,000 

6,750 

14,000 

15.000 

12,000 

17,400 

30.000 


lnc.(.  +  ) 

or 
Dec.i—) 


No  dli vidend. 

3  30,000 

4  12,000 
2  15,000 


16.000 
12,000 
15,000 

vidend. 
18,000 
24,000 
90,000 

vidend. 
11,000 
20,000 
17,500 
15,000 
24,000 
186,000 
No  di  vidend. 
2X  12,375 


2 

3 

2 
No  di 

3 

3 
10 
No  dJ 

2 

2 

2% 

3 

8 
ISA 


3.26 


734,425 


+  1,500 
+  4,500 

+  4,950 
+  85.000 

"  +V.500 
+  2,250 
+  2,000 


+  5,800 
+  5.000 

+  20,000 

+  15.000 
+  6.000 
+  7,500 

+  10.000 
+  2,000 
+  3  .750 

+  20.000 

+36,666 


+  3,750 

+  7,500 

+  129,000 

"+ 15.666 

+  2,000 


+  391,000 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  CO'S. 

— The  public  saks  of  bank  stocks  th:s  week  were  limited 
to  32  shares  of  stock  of  the  National  Bank  of  Commerce 
which  were  sold  at  the  Stock  Exchange  at  170  to  173.  Two 
lots  of  trust  company  stock,  aggregating  20  shares,  were  sold 
at   auction. 

Shares.  BANKS — New  York.         Low.    Hioh.  Close.       Last  previous  sale. 

z32  Commerce,  Nat.  Bank  of..  .    170       173       170       May      1907—  170M 

TRUST  COMPANIES— Xew  York— 

10  Lawyers'  Title  Ins.  &  Tr.  Co.   250        250        250        May      1907 —   250 

10  Lincoln  Trust  Co 340        340        340        Feb.      1907 —  390 


x  Sold  at  the  Stock  Exchange. 

— Under  an  amendment  to  the  Xew  York  State  tax  law 
passed  by  the  Senate  on  the  15th  inst.,  savings  banks,  trust 
companies  and  insurance  companies  holding  any  3%  bonds 
of  the  State  are  to  receive  a  credit  of  1%  per  annum  on  the 
par  value  of  their  holdings  of  such  bonds,  this  credit  to  be 
applied  on  any  amounts  due  from  them  for  certain  of  their 
taxes.  The  bill  was  introduced  by  Senator  Hill,  and  is 
tantamount  to  raising  the  rate  of  interest,  as  far  as  these 
institutions  are  concerned,  to  4%.  It  is  sought  in  this  way 
to  make  it  an  inducement  for  these  institutions  to  buy  and 
hold  the  3%  canal  bonds,  of  which  a  large  amount  remain 
to  be  issued.  The  State  recently  offered  $5,000,000  of  these 
bonds  and  received  bids  for  an  aggregate  of  only  $300,000, 
the  State  Comptroller  taking  the  remainder  as  an  invest- 
ment for  State  funds.     The  text  is  as  follows: 

AN  ACT  TO  AMEND  THE  TAX    LAW  RELATIVE  TO  INVESTMENT 

IN    STATE    BONDS    BY    SAVINGS    BANKS,    TRUST    COM 

PANICS  AND  INSURANCE  COMPANIES. 

The  People  of  the  State  of  New  York,  represented  in  Senate  and  Assembly, 
do  enact  as  follows: — 

Section  1.  Chapter  908  of  the  Laws  of  1896  entitled  "An  Act  in  relation 
to  taxation,  constituting  Chapter  24  of  the  General  Laws,"  as  amended  by 
Chapter  494  of  the  Laws  of  1897  and  by  Chapter  117  of  the  Laws  of  190l", 
and  by  Chapter  118  of  the  Laws  of  1901,  and  bv  Chapter  132  of  the  Laws 
of  1901 ,  and  by  Chapter  585  of  the  Laws  of  1901 ,  and  by  Chapter  94  of  the 
Laws  of  1905.  is  hereby  amended  by  adding  thereto  a  new  section,  after 
Section  187-b,  to  be  Section  187-c  thereof,  to  read  as  follows: 

Section  187-c.  Purchase  of  State  Bonds.  Credit  to  be  Given. — Every  cor- 
poration, company  or  association  required  by  Section  187,  187-a  or 
187-b  of  this  chapter  to  pay  to  the  State  an  annual  tax  equal  to  a  percentage 
of  Its  gross  premiums,  capital  stock,  surplus,  undivided  profits  or  undivided 
earnings,  or  one  or  more,  for  the  privilege  of  exercising  its  corporate  fran- 
chise or  carrying  on  its  business  in  such  corporate  or  organized  capacity, 
which  shall  own  any  of  the  bonds  of  the  State  of  New  York,  shall  have 
credited  to  it  annually  to  apply  upon  or  In  lieu  of  the  payment  of  such  tax 
an  amount  equal  to  one  per  centum  of  the  par  value  of  all  such  bonds  of 
the  State,  bearing  interest  at  a  rate  not  exceeding  three  per  centum  per  an- 
num, owned  and  held  by  and  registered  In  the  name  of  such  corporation, 
company  or  association  on  the  3oth  day  of  June  prior  to  the  date  when 
such  tax  shall  become  due  and  payable:  provided, however, that  thereshall 
in  no  case  be  credited  to  any  such  corporation,  company  or  association 
an  amount  In  excess  of  the  amount  due  to  the  State  from  such  corpor- 
ation, company  or  association  for  taxes  payable  to  the  State  under  this 
chapter  for  the  fiscal  year  for  which  such  credit  is  given:  and  further  pro- 
vided that  any  such  credit  so  allowed  under  this  section  shall  not  bear 
Interest. 

Section  2.     This  Act  shall  take  effect  immediately. 

— With  the  listing  of  the  stock  of  the  Balaklala  Copper 
Company  on  the  Xew  York  Stock  Exchange  this  week, 
trading  in  that  security  was  discontinued  on  the  Xew  York 
Produce  Exchange.  As  Stock  Exchange  members  are  for- 
bidden to  deal  upon  other  local  exchanges  in  securities  listed 
or  quoted  on  their  own  board,  the  action  of  the  Produce 
Exchange  in  dropping  this  stock  from  its  list  is  taken  as  an 
indication  that  it  does  not  intend  to  antagonize  the  Stock 
Exchange . 
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— J.  v.  Loughlin,  Assistanl  Cashier  of  the  new  Beaver 
National  Hank  at  Beaver  Pear]  and  Wall  streets,  has  been 
appointed  Cashier  of  the  institution. 

— At  the  annual  meeting  on  the  1 7 1 h  inst.  of  the  Savings 
Hanks'  Association  of  the  State  o\  New  Sfork,  held  in  I 
city  at  the  Chamber  of  Commerce,  President  William  H. 
Van  Benssalaer  of  Albany  drew  attention  to  the  fact  that 
th<-  question  of  computing  the  25  per  centum  of  assats 
bank,  which  may  be  loaned  or  invested  in  railroad  bonds, 
had  again  been  raised.  Mr.  Van  Rensselaer  stated  thai 
while  tin'  former  Superintendent  o(  Hanks.  Mr.  Kilburn, 
had  ruled  that  the  -,~>  per  centum  must  be  computed  on  the 
baa's  of  the  cost  of  the  bonds  at  the  time  ^i  the  purchase, 
the  present  Superintendent,  Mr.  Keep,  has  reversed  that 
ruling.  This  opinion  is  given  by  Mr.  Keep  in  a  lettei  to 
Mr.  Van  Renssalaer,  in  which  he  says:  "1  think  it  tolerably 
clear  that  either  market  value  should  be  the  bas's  of  com- 
putations under  the  last  paragraph  of  Section  116,  or  at  any 
rate  that  the  principal  of  amortization  should  he  taken  into 
account,  and  the  original  investment  of  the  bank  in  the 
bonds  of  a  particular  company  should  be  considered  as 
reduced  year  by  year  by  tin-  amount  necessary  to  absorb 
the  premium  paid  during  the  life  of  the  bond.  The  matter 
ae  that  might  well  have  the  consideration  of  tic  Savings 
Bank  Association  with  a  view  to  reaching  a  definite  under- 
standing." 

— The  question  as  to  whether  it   is  necessary  for  private 

banks  in.  Minnesota  to  incorporate  in  order  to  comply  with 

the  provisions  of  the   new  banking  law  in   that    .State    (the 

text   of  which  appeared   in  last   Saturday's     Chronicle)    has 

been  decided  in  the  negative  by  Assistant     State   Attorney 

General  George  T.  Simpson.     Mr.  Simpson's  opinion,  given 

in   reply  to  an  inquiry  made  by  the  "Commercial    West," 

was  published  in  a  recent   issue   of  that   paper,    and   is   as 

follows: 

I  betr  to  advise  that  under  the  terms  of  the  new  banking  A:;t.  any  person. 
Arm  or  corporation  may  conduct  a  banking  business  in  this  State,  and  that 
It  is  not  necessary  to  Incorporate  so  to  do.  You  will  note  that  Section  1 
of  the  Act  defines  a  bank  as  "an  institution"  having-  a  place  of  business  in 
this  State,  and  a  savings  bank  Is  "a  corporation  managed  by  disinterested 
trustees  "  The  second  section  of  the  Act,  which  you  refer  to,  does  not.  in 
my  opinion.  Impose  upon  such  "institutions"  the  necessity  of  incorporation, 
but  rather  provides  for  their  being  placed  under  the  Public  Examiner  by 
way  of  control. 

— The  New  York  Stock  Exchange  house  of  E.  B.  Havens 
&  Co.  of  10  Wall  Street  was  forced  to  make  an  assignment 
on  Wednesday.  The  assignee  is  Herbert  L.  Norton,  Manager 
of  the  firm's  branch  office  in  Jamaica,  L.I.  The  firm  was 
organized  in  1898,  and  was  composed  of  E.  B.  Havens,  the 
Stock  Exchange  member,  and  his  sons,  Charles  S.  Havens 
and  F.  J.  Havens.  The  last  mentioned  is  said  to  have  re- 
tired in  March.  According  to  a  statement  made  by  him, 
the  firm's  losses  were  incurred  principally  more  than  two 
months  ago.  and  were  the  result  of  the  decline  in  the  whole 
market  rather  than  of  a  break  in  any  particular  stocks. 

— The    organization    of   the   enlarged   Trust   Company   of 
America,  this  city,  was  perfected  at  a  meeting  of  the  directors 
on  Tuesday,  when  the  following  officers  were  elected:     Oak- 
leigh  Thome,   President:  John   E.   Borne,  Chairman  of  the 
executive  committee:  William  H.  Leupp.  James  W.  Tappin, 
Heman  Dowd  and  Philip  s.  Babcock,  Vice-Presidents;  B. 
B.  Fonda,    Treasurer:   Frank  L.  Hilton,  Secretary;    Edmund 
L.  Judson,  Assistanl  Treasurer;  Carleton  Bunce,  R  ibert  L. 
Smith  and  W.  J.  Eck,  Assistant  Secretaries;  Joseph  N.  Hah 
cock,  Trust  Officer;  Frank  W.  Black,  Auditor,  and  John  G 
Boston,  Solicitor.     At  Tuesday's  meeting,  also,  George   R. 
Sheldon  was  elected  to  the  board.      Mr.  Sheldon  had  been  a 
member  of  the-  directorate,  but  his  re-election  wa-  defei 
la^t  week  pending  an  enlargement  of  the  board  (after  con- 
solidation; from  twenty-eight  to  thirty  members. 

— At  a  meeting  to  be  held  June  18,  the  stockh  of  the 

New  York  County  National   Hank,  79   Eighth  Avenue,  this 
city,  will  vote  on  a  proposition  to  ini  tpital  f] 

0,000  to  1500,000.     The  shareholders  will  also  authorize 
the  director-  to  declare,  out  of  the  surplus  fund,  a  special 
equalizing  dividend  of  15095  (1300,000),  winch  i 
in  payment  for  the  additional  shares  to  be  iss  I     I.      During 
it-  fifty-two  year-  of  existence  tin-  bank  ha-  d  a 

dividend,  commencing  with  F,  in  1855  and  steadily  inci 

ing  the  rate.      Last  year  7.".'  ;  was  paid,  and  th 

(1905)100  declared.     Thus  far  the  pn 

ha.-  been  paid.     On  May  11  last  the  bans  aha  red  a  surplus 

of  1841,600  and  deposits  of  $6,2*2.700.     Th    new  build 


now  being  erected  by  it  on  it-,  present  site  and  adjoining 
properly  is  expected  to  be  finished  by  September. 

I'Ih-  Irving  Trusl  Company,  at  Chambers  and  Hudson 
streets,  this  city,  definitely  assumed  the  nam.-  "Fidelity 
rrust  Company"  on  Wednesday  the  22d  inst.  \-  ■  u  Irving 
I  ru-t  Company,  the  institution  (an  ana  ktion  early  t 

year  of  the  interests  in  the  proposed  Irving  and  \''  is  lru-t 
companies)  opened  its  doors  on  the  1st  inst.  in  consolidat- 
ing these  interests,  it  was  decided  to  relingui  h  both  the 
names  "Irving"  and  "  Vila"  and  t  < .  -elect  a  new  title  for  the 

combined  institution;  hence  the  change  t < .  "Fidelity."  The 
company  has  a  capital  and  a  surplus  of  $750,000  each.  Its 
affairs  are  directed  by  Samuel  S.  Conover,  President; 
William  11.   Harnard  and  John  W.  Ni\.  Vice   IV.  udents,  and 

Andrew     II.     Mars.    Secretary. 

— The  .Mechanics'  &  Traders'  Hank  of  this  city  has  di.s- 
possd  of  its  Fort  Morris  Branch,  in  1 38th  Street  near  Willis 
Avenue,  to  the  Hamilton  Hank.  The  Mechanic.--'  &  Traders', 
it  will  be  recalled,  took  over  the  Union  Hank  of  Brooklyn 
Borough  in  March. 

— Olin  G.  Walbridge,  Vice-President  of  the  Pacific  Hank 
of  this  city,  and  a  director  of  the  Manhattan  Life  Insurance 
Company,  died  at  his  home  in  Brooklyn  Borough  on  tint 
17th  inst.      lie  was  eighty-one  years  of  age. 

— The  Carnegie  Trust  Company  of  New  York,  Leslie  M. 
Shaw,  President,  has  been  authorized  by  the  banking  depart- 
ment of  Illinois  to  act  as  trustee,  execute  mortgages  and 
guaranties  in  that  State. 

— Arthur  King  Wood,  who  has  been  Secretary  of  the  Van 
Norden  Trust  Company  of  New  York  City  since  1902,  has 
been  elected  Vice-President  and  a  director  of  the  institution. 

— The  vacancies  which  occurred  the  past  week  in  the  board 
of  the  First  National  Bank,  Broadway  and  Kent  Avenue, 
Borough  of  Brooklyn,  were  filled  temporarily  at  the  regular 
meeting  of  the  board  yesterday  by  the  election  as  directors 
of  Edward  T.  Jenkins,  John  G.  Jenkins  Jr.  and  Frederick 
Jenkins.  The  new  members  are  sons  of  President  John  G. 
Jenkins,  wdio  owns  a  controlling  interest  in  the  bank;  they 
will  serve  only  until  such  time  as  the  bank  succeeds  in  filling 
the  places  with  influential  men  not  identified  with  any  other 
financial  institution.  George  W.  Field,  who  has  been  con- 
nected with  this  institution  for  nearly  thirty  years,  has  been 
elected  Cashier  in  place  of  I.  Hamburger,  resigned.  The 
new  statement  just  issued  for  May  20  1907  shows  a  capital 
of  $300,000,  surplus  and  profits  of  $095,761  and  deposits 
of  $5,204,323. 

— The  Waterbury  Trust  Company  has  been  organized  in 
Waterbury,  Conn.,  with  a  capital  of  $200,000.  The  election 
of  officers  occurred  on  the  15th  inst.,  C.  L.  Holmes  being 
chosen  President,  M.  L.  Sperry,  Vice-President,  and  H.  S. 
Seeley,  Secretary  and  Treasurer.  The  board,  which  is  to  be 
increased  later,  now  consists  of  M.  L.  Sperry,  H.  S.  Rowland, 
II.  H.  Heminway,  H.  S.  Seeley,  C.  L.  Holme-  and  W.  T. 
Woodruff.  The  institution  will  probably  begin  business  June 
15.  President  Holmes  was  formerly  with  C.  L.  Holmes  & 
Co.,  of  Waterbury,  dealers  in  investment-.  Mr.  Seeley, 
Secretary  and  Treasurer,  was  teller  of  the  Colonial  Trust 
Company  of  Waterbury  for  eleven  years,  prior  to  which  he 
was  with  the  First  National  Hank  of  Bridgeport. 

— The  State  National  Hank  of  Boston  has  taken  over  the 
safe  deposit  vault-  formerly  operated  by  the  Adam-  Trust 
Company  of  Boston.  A  year  ago  all  the  business  of  the 
latter,  except  its  safe  deposit,  transfer  ami  registration  de- 
partments,  was   consolidated   with   that    of   the    American 

Loan   &  Trust  Company    -the  departments  mentioned  being 

continued  at  the  former  location  of  the  Adams'  Trust,  48 
Congress  Street.  \  the  State  National  Hank  i>  Located 
next  door,  at  50  Congress  Street,  the  absorption  of  the  safe 
depo-it  vault-  by  it  seems  natural.  An  entrance  through  tie- 
hank  will  connect  the  vaults  with  the  institution. 

— The  directors  of  the  National   Deposit    Ha:;..        Phila- 
delphia,  at    a   meeting  on   Thursday,  elected    1.    M     I' 
President    to   succeed   the    late  John    F.    Finney.     Cashier 
William  B.  Vrooman  wa  member  of  tl     board. 

— The  Eolmesburg  lie  |  Company,  chartered  last  fall, 
began  business  on  th  loth  ii  i.  at  mi.;:;  Fr.-u  Avenue, 
Philadelphia.  The  in  titution  will  in  a  regular  bank- 
ing and  trust  bil-in.  It  ha-  a  capital  Ol                                  ur- 
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plus  of  $20,000.  The  officers  are  Warren  T.  Rawson,  Presi- 
dent; Joseph  H.  Brown,  Vice-President,  and  William  M. 
Rowland,    Secretary   and   Treasurer. 

— The  Standard  Title  &  Trust  Company  of  Philadelphia, 
an  institution  which  was  organized  several  mouths  ago  but 
had  not  opened  for  business,  was  placed  in  the  hands  of  Car- 
roll R.  Williams  and  Israel  Hecht  as  receivers  on  Tuesday. 
Charges  of  fraud  and  insolvency,  it  is  stated,  have  been  made 
against  the  company;  according  to  the  "Philadelphia 
Ledger,"  in  a  bill  of  complaint,  several  of  the  stockholders 
allege  that  about  $100,000  funds  of  the  institution  collected 
in  assessments  have  been  dissipated;  that  the  officers,  none 
of  whom  is  a  resident  of  Philadelphia,  reported  that  they  had 
purchased  the  bank  building,  whereas  no  money  was  paid, 
and  that  by  other  fals  >  statements  stockholders  were  led  to 
the  payment  of  subscriptions.  Reference  to  the  institution 
was  made  in  these  columns  February  10.  The  title,  it  had 
been  understood,  was  to  be  the  Standard  Trust  Company, 
and  it  was  said  it  would  operate  under  the  charter  of  the 
Baltimore  Title  &  Trust  Company,  which  had  been  inactive 
since  it  was  granted.  The  capital  was  to  be  $500,000  and 
the  surplus  $1,000,000. 

— J.  D.  O'Neil  has  been  elected  President  of  the  Union 
National  Bank  of  McKeesport,  Pa.,  succeeding  the  late 
A.  B.  Campbell. 

— The  Ohio  Bankers'  Association,  which  has  arranged  to 
hold  its  annual  convention  at  Cincinnati  on  June  26  and  27, 
will  have  among  its  speakers  for  the  occasion:  Charles  H. 
Treat,  United  States  Treasurer;  Milton  E.  Ailes,  Vice- 
President  of  the  Riggs  National  Bank  of  Washington, 
D.  C;  Myron  T.  Herrick,  ex-Governor  of  Ohio;  Prof.  E.  S. 
Meade,  of  the  University  of  Pennsylvania;  ex-Lieutenant 
Governor  Warren  G.  Harding,  etc. 

— Nearly  all  the  Chicago  banks,  both  national  and  State, 
in  their  statement  of  condition  under  the  Comptroller's  call 
for  May  20,  show  considerable  increase  in  deposits  and  re- 
sources over  the  amounts  reported  in  the  last  previous  state- 
ment two  months  ago.  Nine  out  of  sixteen  of  the  national 
banks  make  new  high  records;  these  are  the  Continental, 
National  Bank  of  the  Republic,  Bankers,  Hamilton.  First  of 
Englewool,  Monroe,  Federal,  Prairie  and  Oakland.  Com- 
paring the  present  national  bank  totals  with  those  of  June 
last  year  reveals  increas:s  of  $24,000,000  each  in  loans  and 
deposits  and  an  addition  of  $4,000,000  to  their  cash  resources. 
The  deposit  gains  of  the  Continental  National  alone  during 
the  past  twelve  months  has  been  almost  one-half  of  the 
above  increase,  viz.,  $11,000,000;  and  it  has  been  nearly 
$1,000,000  since  the  statement  of  March  22.  The  First 
National  has  gained  over  $3,000  000,  and  its  auxiliary, the 
First  Trust  &  Savings  Bank,  a  substantial  amount  during 
the  two  months.  The  Commercial  National  shows  increased 
deposits  of  three-quarters  of  a  million;  the  Corn  Exchange 
National  nearly  as  much;  the  Hamilton  National  a  half 
million,  and  the  Fort  Deaiborn  National.  $370,000.  The 
new  National  City  Bank  of  Chicago,  of  which  David  R. 
Forgan  is  President,  makes  a  very  creditable  showing  of 
$5,144,243  deposits  after  but  three  months'  existence. 

— F.  W.  Ellsworth,  of  the  First  National  Bank  of  Chicago, 
has  been  chosen  President  of  the  Chicago  Chapter  of  the 
American  Institute  of  Banking 

— The  Comptroller  of  the  Currency  has  approved  an  appli- 
cation to  organize  the  Central  National  Bank  of  Denver, 
Col.,  capital  $200,000.  The  organizers  are  identified  with 
the  Central  Savings  Bank  of  Denver. 

-The  M'neis'  Savings  Bank  &  Trust  Company  of  Butte, 
Mont.,  incorporated  on  Jan.  20  1907,  opened  its  doors  on 
Apr.  S .  and ,  according  to  advices  lately  received,  has  already 
built  up  a  gratifying  bus  ness.  The  company  was  organized 
with  a  capital  of  $200,000,  in  shares  of  $100  each;  the  paid- 
up  capital  was  reported  on  May  2  as  $155,000,  and  the 
balance  will  likely  be  taken  up  very  shortly.  The  officers  of 
the  company  are  David  J.  Charles,  President;  Louis  Bern- 
heim,  Vice-Pres'dent;  Ncsbit  Rochester,  Cashier,  and  Albert 
Rochester,  Ass'stant  Cashier. 

—"Some  comments  on  the  operation  of  the  Aldrich  Law" 
was  the  subject  of  a  paper  delivered  by  United  States 
Treasurer  Charles  H.  Treat  at  the  convention  this  week  of 
(lie  Missouri  Fankcrs'  Association,  held  at  Kansas  City. 


— The  filler-nth  annual  gathering  of  the  Alabama  Bankers' 
Association  was  held  at  Birmingham  on  the  17th  and  18th 
inst.  The  feature  of  the  program  was  an  address  on  "The 
Railroad  Problem"  by  Governor  B.  B.  Comer.  In  common 
with  several  Other  State  associations  the  Alabama  bankers 
have  adopted  a  resolution  endorsing  the  action  of  the 
American  Bankers  Association  with  regard  to  uniform 
bills  of  lading.  Another  resolution  was  adopted  in  which 
it  is  declared  to  be  "the  sense  of  the  association  that  for 
the  benefit  of  its  members  it  should  employ  counsel,  adopt 
a  cipher  code,  and  go  into  fidelity  and  bonding  insurance." 
To  this  end  the  newly  elected  President  is  authorized  to 
perfect  arrangements  with  some  burglar  and  bonding  in- 
surance company  whereby  the  Association  will  act  as  agent 
in  the  writing  of  such  business  for  its  members,  the  contract 
to  become  operative  on  or  before  September  1  1907.  The 
officers  of  the  association  for  the  ensuing  year  are  President 
E.  J.  Buck,  President  of  the  City  Bank  &  Trust  Company, 
Mobile,  Vice-President,  W.  P.  G.  Harding,  President  of  the 
First  National  Bank  of  Birmingham,  and  Secretary  and 
Treasurer  (re-elected),  McLane  Tilton,  Cashier  of  the  Bank 
of  St.  Clair  County,  Pell  City. 

— The  New  Farley  National  Bank  of  Montgomery,  Ala., 
Louis  B.  Farley,  President,  reports  deposits  of  $300,000, 
and  aggregate  resources  of  $575,000.  The  bank  began 
business  less  than  six  months  ago,  on  December  10th.  It 
has  a  capital,  fully  paid,  of  $200,000,  surplus  of  $20,000  and 
undivided  profits  of  $f>,000. 

— An  application  to  organize  the  Central  National  Bank 
of  Los  Angeles,  presented  by  the  officers  of  the  Central  Bank 
of  that  city,  was  approved  at  Washington  on  the  6th  inst. 
The  new  bank  will  have  a  capital  of  $200,000. 

— In  view  of  the  statements  made  by  s  sveral  financial 
papers  that  the  name  of  the  Merchants'  Trust  Compan3r  of 
Los  Angeles,  Cal.,  had  been  changed  to  the  Columbia  Trust 
Company,  the  officers  take  oceas'on  to  announce  that  there 
exists  absolutely  no  foundation  for  this  statement,  and  that 
the  Merchants'  Trust  will  continue  to  transact  its  business 
under  its  own  name  and  in  its  own  building. 

— After  a  lapsa  of  two  years  the  California  bankers 
came  together  last  week  in  annual  convention  at 
Santa  Barbara.  There  had  been  no  meeting  of  the  Associa- 
tion last  year  because  of  the  calamity  suffered  by  San  Fran- 
cisco in  the  fire  and  earthquake.  President  Irving  F.  Moul- 
ton  (Cashier  of  the  Bank  of  San  Francisco,  Cal.)  in  his  annual 
address  as  President  stated  that  never  before  in  the  h  story 
of  the  organization  has  brs'ness  in  all  directions  been  of 
such  magnitude  and  so  profitable  in  California  as  during  the 
past  year,  notwithstanding  the  enormous  destruction  of 
wealth  by  the  fire.  A  resolution  was  adopted  at  the  con- 
vention supporting  the  bill-of-lading  amendment  to  the  rate 
law  proposed  by  the  American  Banket  s'  Association .  George 
W.  Peltier,  of  the  California  National  Bank  of  Sacramento, 
is  the  new  head  of  the  California  Association. 

— The  Portland  Trust  Company  of  Portland,  Oregon,  of 
which  Benj.  I.  Cohen  is  President,  now  reporls  total  re- 
sources of  over  $2,000,000.  The  company  has  capital,  sur- 
plus  and   profits   of  $332,000. 

— The  Bankets'  Tri  st  Company,  a  new  financial  institu- 
tion, opened  for  business  on  the  18th  inst.  in  Tacoma.  The 
company  is  located  in  its  own  building  on  Pacific  Avenue, 
where  it  has  well-equipped  banking  rooms.  A  general  trust 
and  banking  business,  including  commercial  and  savings, 
will  be  conducted  by  the  new  concern,  which  will  also  issue 
circular  letters  of  credit  and  travelers'  cheeks.  The  institu- 
tion has  a  capital  of  $300,000,  and  has  as  officeis  W.  C. 
Wheeler,  President;  Jacob  Furth  and  Calvin  Philips,  Vice- 
Presidents,  and  George  B.  Burke,  Manager.  Mr.  Burke  is 
chairman  of  the  executive  council  of  the  Washington  State 
Bankers'   Association. 

— Edwin  T.  Coman,  of  Colfax,  Wash.,  has  been  elected  a 
Vice-President  of  the  Exchange  National  Bank  of  Spokane, 
Wash.  The  bank  has  another  Vice-President  in  R.  D. 
Miller,  who  replaced  F.  J.  Finucane  in  the  vice-presidency 
last  January. 


IMPORTS  AXD  EXPORTS  FOR   APRIL. 

The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  April,  and 
from  it  and  from  prev.oi  s  statements  we  have  prepared  the 


following  interesting  s   mmarus: 
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FOREIGN    nUDB  MOVEMENT  OJ     nil     i  \l 1 1  ijs i  v i I  - 
(In  the  following  tables  throe  ciphers  (000)  are  In  nil  oases  omlttad.) 


Merchandise.  $ 

Jiily-Sopleiiilior      ..     379.992 
Ootober-lVeeinber  .     5M).40<) 

January 189.291 

February 159,517 

llaron  1*1.085 

April  157.455 

TOtala  .     .1.608.355 

<i..| J  and  Uold  in  Ore. 


1906-  >7 

Exports.     Imports. 


$ 

310.00s 
373.234 
136    81 

133.110 
139.279 


Excess . 

$ 

+  69  .On  I 
+  I88.17."i 

•  53,710 

+  36. .Ml 
18,675 

+  28.170 


Exports . 

$ 
361,583 

534.4  19 
170,003 

141.700 
1 45  ..Ml 

in     80 


Imports. 

% 
183 
306,872 



104 
i  i  . 
107,318 


Excss. 

S 

•  117.56' 
•  64,082 

1-31.913 
-t  37.062 


.195.124    +4I3.2:U   1,488.282   1,030,873   +467.  ioo 


July-September 
Oetober-lVoomber 

January    

February  

Ilareb  

April    


4.1  NO 

10,919 
3,450 
1.127 
3.120 
3.201 


49.239 

3.270 
3.330 
5.0  10 
4.928 


—  45 ,069 

-!2.NN| 

820 
—2.203 
1 
3.727 


2.  N|li 

4.117 
5.742 
8,486 

5.0  IS 

2    is,, 


Totals  23.003 

S>il>er  and  Silver  in  Ore. 


July-September. 
Oetober-Deeember 

January  

February 
Ilareb 

April    


I2.(MI4 

1 5.. M0 

4.707 

4.N4-1 

5,058 

.  -- 


109.010 

9.317 

1 1 .234 

3 ,657 

3.722 
4.007 

3.921 


86.013        39,595 


+3,687 
•  4,282 
+  1.110 
+  1.122 
+  1.051 
+  942 


14.362 

18.070 
7..M7 
6.13.-. 
5.213 
4.214 


13. 730 
19,9  .1 

- 

3,080 

14.012 

58.042 

9.333 
11,433 

4,687 
4,480 

3.. MO 
2,834 


10.884 
15,837 
(-3,1  16 
,  r>  106 

13   I   . 

39     : . 

+  5.029 
.  6.637 
•  J.830 
-  I  955 
+  1.703 
I 


Totals 


47.032        35,858     +11.194        55,811        36,277      +19,534 

+  Excess  ei  exports.    —  Bxoeaa  of  imports. 

w     subjoin  the  totals  for  merchandise,  gold  and  silver  for 
ten  months  since  July  1  for  six  years: 


7Vn 

Months. 

Merchandise. 

Qold. 

Silver. 

Emm 

Excess 

Excess 

Ex- 

Im-          of 

Ex- 

Im-         of 

Ex- 

Im- 

of 

ports  . 

ports.      Exports 

ports. 

ports.    Exports 

ports. 

ports. 

Exports 

S 

S             S 

S 

$              % 

$ 

$ 

J 

190(1  07 

1.195  121413, 231 

23.003  109.010(186,013 

47.052 

35,858 

11,194 

1905-06 

.iss  2g2 

1,030.8731467,409 

29,595 

58.942[a39.347 

55. Nil 

36,277 

19,534 

1904-05 

934.,-, 40  339.074, 

88,082 

48.843    39.239 

38,675 

31,387 

17,291 

1903  04 

,377.715 

839  232  148.483 

36,868 

83.696jo46.828 

39,964 

23 ,033 

16.931 

1902  03 

.223  989 

86 1,884  359,305 

20.00.". 

40.7.-.2(J20.057 

40.545 

20, .-,(10 

30,045 

1901  02 

.190.157 

754. -.10435.041; 

46.209 

46,438       n229 

42,697 

24   in.; 

18,21  1 

a  Excess  of  import.-. 

Similar  totals  for  the  four  months  since  January 
years  make  the  following  exhibit: 


1  for  six 


Months. 

Merchandise. 

Gold. 

Silver. 

Excess 

Excess 

Excess 

Ex- 

Im-           of 

Ex- 

Im- 

ol 

Ex- 

Im- 

of 

ports. 

ports.      Exports 

ports. 
$ 

ports. 
$ 

Exports 

ports. 

ports. 

Exports 

S 

S               $ 

$ 

S 

$ 

S 

1907... 

511,982  155,972 

7.904 

16,574 

a8,670 

19.532 

1S.307 

4,225 

1906... 

602.260 

431,670  170.590 

33,632 

25,258 

a2,626 

23,379 

15.511 

7.868 

1905... 

496,021 

406.909    89.053 

35.319 

11,804 

33,515 

14.911 

9.075 

5,836 

1904 

490.014 

346. 4S2  144.132 

23,857 

32.404 

(i.S.,-,47 

16,859 

9,040 

7,819 

1903 

501    499 

351.709  149,790 

4.349 

9.746 

a5,406 

13,801 

6,318 

7,483 

1902... 

IK.           | 

307. 53S  139.096 

17,917 

7.604 

10.313 

15,493 

8,472 

7,021 

a  RireeBS  of  imports. 
In  tin  se  tabli  s  of  totals,  gold  and  silver  in  ore  for  all  years 
_iv,  rj  under  the  heads  respectively  of  gold  and  silver. 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
eminent  receipts  and  disbursements  for  the  month  of 
April.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  ten  months  of  the  fiscal  years  1906-07  and 
1905-00.      .  >merit  of  April   1906  see  issue  of  May    26 

1906,  page  1190. 

RECEIPTS  AND   DISBURSEMENTS   (000s  omitted). 
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JltonctuvyiiTommevcuiUinoUshJlcxus 

(From  our  own  eorrenpondeot.) 

London,  Saturday,  May  11    1907. 
Business  on  the  Stock  Exchange  grows  worse  and  w 

if  possible,  as  the  weeks  pass.  No  doubt  the  chief  cause  is 
political.  In  Germany,  the  enteutas  that  are  being  entered 
into  so  frequently  between  various  countries  are  much  re- 
sented, for  they  are  regarded  as  directed  against  Germany. 

\s  she  is  not  included,  it,  is  argued   they  are  directed  agsinsl 

her.      Ill  a  sense,  no  doubt,  they  are     directed  against    her, 

for  she  had  aroused  throughout  the  whole  of  Europe* serious 
tear,  and  the  understandings  and  arrangements  now-  being 
included  are  entered  into  mainly  for  protection.  Hut  no- 
where is  there  any  intention  to   attack    Germany.      If    (Jer- 

many  can  be  induced  to  keep  quiet  everybody  el.se  would 

reaped  her  interests.  However,  in  her  present  mood,  there 
is  a  fear  very  general  in  Europe  that  she  may  do  something 
to  disturb  the  peace. 

The  fear  is  heightened  by  the  anarchy  into  which  Morocco 
is  rapidly  falling.  The  information  from  that,  country  is 
very  fragmentary  and  often  even  contradictory;  but  dur- 
ing the  last   few  days    it  all  goes  to  show  that   in  the    south 

the  more  important  tribes  have  thrown  off  all  allegiance  to 

the  Sultan  and  are  exhibiting  much  hostility  to  Europeans, 
particularly  to  Frenchman.  It  is  alleged,  for  example,  that 
one  of  the  most  powerful  of  the  tribes  threatens  to  attack 
Marakesh,  the  southern  capital,  unless  all  Frenchmen  are 
expelled  within  14  days,  and  all  persons  arrested  for  the 
murder  of  Dr.  Mauchamp  are  set  at  liberty.  It  seems  clear 
if  this  information  is  correct  that  Fiance  will  have  to  take 
further  measures  to  restore  order  and  naturally  there  are 
fears  that  Germany  may  object  and  that,  in  consequence, 
there  may  arise  another  period  of  uncertainty  and  appre- 
hension. 

The  unrest  in  Egypt  heightens  this  feeling  and  still  more 
does  the  unrest  in  India.  The  disturbances  at  Rawal  Pindi 
and  Amritzar  do  not  appear  to  have  been  very  serious,  but 
as  symptoms  of  the  state  of  feeling  they  excite  much  un- 
easiness. 

In  Paris  business  is  nearly  as  slack  as  in  London.  There 
still  continues  speculation  in  copper  and  diamond  shares, 
and  there  is  a  large  investment  in  securities  yielding  from 
1  to  5%.  But,  with  the  exception  of  copper  and  diamonds, 
-peculation  has  died  out.  In  Germany,  business  is  quite 
as  bad  as  it  is  in  London.  Trade  in  Germany  continues 
wonderfully  good.  So  far  as  can  be  judged  up  to  the  present, 
the  long  period  of  stringency  has  not  really  set  trade  back 
but  it  has  almost  entirely  stopped  speculation.  The  banks  are 
blocked  up  with  securities  which  they  cannot  sell.  They 
have  given  undue  accommodation  to  their  customers.  The 
customers  are  unwilling  to  part  with  their  securities  and  the 
banks,  in  consequence,  are  carrying  a  very  unwieldy  load. 
As  long  as  peace  is  maintained  and  nothing  happens  to  check 
confidence  this  may  cause  little  trouble;  but  anything  unto- 
ward would  compel  the  banks  to  call  upon  their  clients  to 
lessen  their  accounts  and  that  might  bring  on  a  serious  state 
of  things.  That  there  is  a  good  deal  of  irritation  in  Germany 
because  of  theenteutes  that  are  being  entered  into,  and  that 
particularly  the  agreement  between  France  and  Japan  not 
only  irritates  Germany  but  also  causes  apprehensions  re- 
specting Kiao-Chao  is  unquestionable.  Still,  it  is  in  the 
highest  degree  improbable  that  there  will  be  any  serious 
dispute.  War  appears  to  be  utterly  out  of  the  question. 
But  while  the  present  political  condition  lasts  there  can 
hardly  be  improvement  on  the  Stock  Exchange. 

The  Board  of  Trade  returns  for  April  are  highly  satis- 
factory. The  value  of  the  import-  was  £56,786,097,  an 
increase  over  the  corresponding  period  of  last  year  of  £9,- 
726,787 ,or 20.7%.  The  value  of  the  exports  of  British  and 
Irish  produce  and  manufactures  was  £34,416,866,  an  in- 
crease of  L'7,.'584,560,or  27 .'.ir/t  .  The  value  of  the  re-exports 
was  £9,669,898,  an  increase  of  £2,337,812,  or  31.9%.  For 
the  first  four  months  of  the  year  the  value  of  the  imports 
hows  an  increase  of  £26,683,854, or  13.2%;  the  value  of  the 
exports  of  British  and  Irish  produce  and  manufactures  an 
increase  of  £18,054,450, or  15.3%;  and  the  value  of  the  re- 
exports an  increase  of  £5,9 49,066,  <>r  10.8' '.',,.  In  the  exports, 
there  is  an  increase  under  every  head, especially  in  the  class 
of  articles  wholly  or  mainly  manufactured,  in  which  the  gain 
for  the  month  amounts  to  the  very  large  sum  of  £6,183, 123. 
In  the  imports,  enlarged  values  are  recorded  in  all  clas 
except  oik — miscellaneous  article-,  in  which  the  deficiency 
is  quite  amall.     In  raw  materials,  the  im  is  large;  in 

cotton  ,  for  example,  it  is  a-  much  as  £2,  131  ,569    and  in  BTOOl 

Li .  182,668. 

The  Bank  of  England  has  not  reduced  it-  rate  this  week 
mainly  because  trade  i-  wonderfully  good  and  the  trade 
demand, therefore , for  accommodation  is  strong,  But  it  i- 
to  be  recollected  that  the  exceptional  demand-  for  Scotland 

and   Ireland    for  what   are  called  "term"  payments  will  BOOH 

be  over  now.  In  addition  to  tin'-,  shipments  of  gold  to 
Paris  are  expected  nexl  week  to  the  extent  of  about  £400,- 
ooo  to  repay  to  the  Bank  of  France.  Probably  in  two  or 
three  weeks  the  Bank  will  put  down  it-  rate  of  discount. 
The  Bank  of  France  also  maintain  its  rate,  mainly,  no  doubt, 
owing  to  the  political  anxieties;  although  it  is  quite  true  that 
trade  is  rapidly  improving  in  France  and  that  the  trade 
demand  for  money  i  good.  In  Berlin  no  change  has  been 
made,  for  at    the  end  of    \pril   the    Bank   again   had   to  issue 
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y    ill    execs.-,   of    the   le^'l 

I  tie     first,     week     of     May  the    i 

to  remove  the  liability  to  pay  duty 

II  is  Imped    that  il    may   be  possible 

month  to  put  down  the  rate  to  •  >'  J  . 


maximum,  and  during 
of  notes   jusl   sufficed 

upon  the  i    <"■■     no 
in   the    course   of    tin's 
Even  thai  .  however, 


is  doubtful,  for  the  reserve  of  the  Bank  is  very  s 

The  India  Council  off ered  lor.  tender  on  Wedi     da     50  lacs 
of  its  bills,  and  the  applications  amounted  to  nearly  4752i 
lacs,  at  prices  ranging  from  Is.  Id.  to  Ls.  4  l-16d.  per  rup 
Applicants  for  bills  at  Is.  •Id.  and  for  telegraphic  transfers 

;il     Is.    '1    L-16d.    per   rupee    were   allotted    aboul     5%     of     the 

amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Hank  rate  of  discount .  the  price  of  consols,  &c, 
compared  with  the  last  four  years. 

1907.              L906.  1905.              1904.  1903. 

SfayS.          May  9.  May  10.        Man  11.  May  13. 

£                      £  £                    l  £    '  £ 

Circulation... 28,057,865     28,811,750  28,883.475  2s. 442,805  28,770,750 

Public  deposits 8,500,152     82,206,947  12.147,711        7,0)1.114  7,125,650 

Other  deposits 45.135.125     44,788,616  88,742,762  40,790,149  59.096,612 

15,977,281  15,749,522  17,229,684  14,799,631 

33.196,916  27 .300, S01  25.0J6.248  44,490,255 

20.S80.415  20,101.955  23,384,411  24.779,212 

31,242,165  36,035,430  35,377,280  35,374,962 


Govemra't  securities  15,321,023 

Other  securities 31,12]  ,4)95 

Reserve, notes*  coin  25,077,227 
Coin&bull.,bothdcp  35,585,092 
Prop,  reserve  to  lia- 
bilities  p.  c.        40% 

Bank  rate p.  c.  4 

Consols,  2%  p.  c. . .     85  7-16 
Silver    ._ 29  15-1  Od 


39  \ 

4 
89  % 

31d. 


Clear.-house  returns  248,40  <,030  231 ,902,000 


50. '4 

24 

89  13-16 

264d. 

210,041,000 


48% 

3 

90  5-16 

25%d. 


37JS 

4 
92  5-16 
24%d. 


194,626,000  213,239,000 


The  rates  for  money  have  been  as  follows: 


May  10. 
4 


May  3. 
4 


April  27. 
4 


April  19. 
4% 


Bank  of  England  rate 

Open  Market  Rate — 

Bank  bills — 3  months.. 

— 4  months.. 

— 6  months.. 

Trade  bills — 3  months.  . 

— 4  months. . 

Interest  allowed  ]or  deposits 

By  Joint-stock  banks. . 

By  discount  houses: 

At  call 

7  to  14  days 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

May  11.  May  A.  April  27. 

Bank     Open      Bank     Open      Bank     Open 
Rate.  Market.    Rate.  Market.    Rale.  Market 


3@3% 
3  1-16 

3%  @3% 

3%  ©34 

8% 

2.4 

24 

2% 


3  3-16  @3% 
34 

3%@3% 
314  emu 

3%@3% 

2  4 

24 
2>A 


3%@3% 
3%@3% 
3% 
34@3% 
3%@3% 

24 

24 

2% 


3% 
3% 
3% 
34  @3% 
3% 


3 
3% 


3% 
4% 
44 
44 
44 
3% 
44 

4" 
54 

Abell 


34 
54 
54 

54 

5 

5 

44 

7 

44 

6 


3% 
4% 
44 

4  9-16 
5 
34 

4  5-16 

4" 

54 


Rate. 
34 
54 
54 

54 

5 

5 

44 

7 

44 


34 

4 

4 
4  3-16 

44 

34 
4  7-16 

4" 

54 


April  20. 
Bank     Open 
Rate.  Markil. 
34 


34 
6 
6 
6 

54 

5 

44 

7 

44 

6 


44 
44 
9-16 
44 


write   as  follows   under   date   of 


Rates  0/ 
Interest  at- 

Paris. 34 

Berlin 54 

Hamburg 54 

Frankfort 54 

Amsterdam   5 

Brussels   5 

Vienna    44 

St.  Petersburg 7 

Madrid.. 44 

Copenhagen 6 

Messrs.    Pixley   & 
May  9: 

GOLD. — Paris  again  competed  for  the  gold,  though  only  for  a  small  portion,  but 
their  demand  had  the  effect  of  putting  the  price  up  4d.  to  77s.  9%d.,  at  which  the 
Bank  took  the  largest  share.  The  Bank  has  lost£220,000  this  week,  of  which£  100,- 
000  has  gone  to  Constantinople,  and  £771.000  has  been  received,  mostly  in  bars. 
Next  week  we  expect  £627,000  from  South  Africa.  For  the  week:  Arrivals — Cape, 
£211,000:  Bombay,  £113,000;  Australia,  £33,000;  total,  £357.000.  Shipments- 
Bombay.  £175,000;  Colombo,  £5,000;  Calcutta,  £57,500;  total,  £237,500.  For  the 
month  of  April:  Arrivals— Germany,  £134 ,000;  France, £303,000;  Egypt,  £502, 00Ct 
Cape,  £1,988,000;  U.  S.  A.,  £6,000;  India.  £165,000.  Shipments— Germany, 
£8,000;  France,  £399,000:  Egypt,  £100,000;  U.  S.  A.,  £338,000;  India,  £574.000. 

SILVER. — The  market  has  shown  a  weaker  tendency  in  spite  of  the  large  ship- 
ments to  the  Bazaars  this  week,  and  after  being  down  to  29  15-16d.  we  are,  to-day, 
30d.  for  cash,  with  sellers  at  the  price,  a  fall  on  the  week  of  3-16d.  Cash  has  been 
very  plentiful  and,  to-day,  with  some  covering  orders  forward,  spot  and  forward 
are  the  same  price.  The  Indian  price  is  Rs.  76  per  100  Tolahs.  For  the  week: 
Arrivals— New  York,  £152,000;  Australia,  £11 ,000;  total,  £163,000.  Shipments- 
Bombay,  £130,000;  Colombo,  £5.000;  Calcutta,  £10.000;  total,  £145.000.  For 
the  month  of  April:  Arrivals — Germany,  £32,000;  France,  £47,000;  TJ.  S.  A., 
£818.000;  Straits,  £200,000.  Shipments— Germany.  £39,000;  France,  £148,000, 
Straits,  £148,000:   India,  £595,000. 

MEXICAN  DOLLARS. — There  have  been  some  further  dealings  in  these  coins 
at  their  melting  value. 


The  quotations  for  bullion  are  reported  as  follows: 


SILVER. 
London  Standard. 

Bar  silver,  fine,  oz 

"  2  mo.  delivery,  oz. 


May  II. 
d. 
30 
30 


94 

5 

5     1  Cake  silver,  oz..  ..32 

5      I  Mexican  dollars nom 

5     I 


May  4. 

d. 

30  3-16 

30  1-16 

32  9-16 

nom. 


Dij/crt  net  . 

£ 
+  7,066,175 
+  5,400 ,0J4 
+  4,477,101 
+  9,726,787 


The  exports  once  Jan.  1  have  been  as  follows: 


GOLD.  MayU.      May  4. 

London  Standard.       s.  d.        s.     d. 

Bar  gold,  fine,  oz 77  94     77 

U.  S.  gold  coin,  oz...  76  5         76 

German  gold  coin,  oz.*76  5  *76 

French  gold  coin,  oz.*76  5  *76 

Japanese  yen,  oz *76  5  *76 

*  Nominal. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Thirty-siJt.  weeks.  1906-07.  1905-06.  1901-05.  1903-04. 

Imports  of  wheal cwt.58,641,700  56,404,500  71,740,800  60,931,869 

Barley   ...16,597,100  16,367.300  10,956,300  24,S49,168 

Oats 7.393,400  9,129,700       9,559,600  10.S14.763 

Peas 1,284,930  1,247.495       1,518,043       1,956.380 

Beans 639,240  £0P,"'70       1,205,770       1,709,278 

Indiancorn 33,864,200  32,075,600  30,088,800  35,236,415 

Flour 9,701,900  10,454,900       8,255,220  15,485,555 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1906-07.  1905-06.  1904-05.  1903-04. 

Wheat  imported,  cwt 58,641,700  56.404,500  71,740,sOO  90,931  .809 

Imports  of  flour 9,701,900  10,454.900       8.255,220  15,485,555 

Sales  of  home-grown ..20,733,735  25,217,919  12.078,196  14. (ION, 738 


Total 89,077.335     92,077.319     92,074,216     90,486,162 

Average  price  of  wheat,  week 27s.  Od.        29s.  lOd.  30s.  8d.  27s.  4d. 

Average  price,  iseason... 26s.  5d.        28s.    3d.  30s.  6d.  27s.  3d. 

The  following  shows  the  quantities  of   wheat,   flour  and 

maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.           1906.              1905. 

Wheat qrs.   3,467.000  3,767,000  3,780,000  3,155,000 

Flour,  equal  to qrs.       168,000  208,000          165, 090          145.000 

Maize qrs.       550,000  415.000           5S0.000           495,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1907.  1906.  Dijlerence.     Per  Ct. 

Imports.  £  £ 

January 60,540,508  53,474,333 

February 52,927,347  47,527,253 

March    57.738,731  53,261,630 

April    56,786,097  47,519.310 


+  13.2 

+  11.3 

+  8.4 

+  :0.7 


Exports. 
y 
February 
March 

April 


1907. 
£ 

B.60T 
32,  o; 

34,723,034 
34,41 


1906. 

£ 

30,774,811 

; .  1 23 

31  ,651.162 


Uilh  r<  net . 
£ 

■  ;  79., 

1,872 


Pet  Ct. 

-1-14.0 

•115 

•  j:  .: 


I 136,283.852  116.220,402    H    054,460     +15.3 

The  re-exporta  of  foreign  and  colonial  produce  '  in.  1 

show  the  following  contrast: 


January  

February 
March   .. 


1907. 
f. 
8,793,276 
9,425,830 
8,110 


April  9,66 


£ 
7.445,855 

7.276  397 
2,086 


i  nee. 

£ 
-M, 347, 421 
+  1,429  "79 

13,863 
+  2.337  M 2 


Per  CI. 

+  18.2 
+  17.8 
+  11.6 


Pour  months. 35,999.264    80,050.198     +5;949,061 

Note.— 'Die  aggregate  figures  an-  <,f.ni:.l      '1  hey  indicate  that  slight  a9 
have  been  made  in  the  monthly  returns  as  issued. 


English  Financial  Markets — Per  Cable. 


The  daily  closing  quotations  for 
as  reported  by  cable  have  been  as 

London . 

Week  ending  May  24.  Sat.  Mon. 

Silver,  per  oz d .  304 

Consols,  new,  2  4  per  cents.. 

For  account 

French  Rentes  (in  Par.)..fr  94.874 

Russian  Imperial  4s... 

Russian  Imperial  new  5s 

Amalgamated  ( 'opper  Co 

^Anaconda  Mining  Co 

Atchison  Topeka  &  Santa  Pe 

Preferred 

Baltimore  &  Ohio. 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio. 

Chicago  (ireat  Western 

Chicago  Milw.  &  St.  Paul... 
Denver  &  Rio  Grande,  com. . 

Preferred 

Erie,  common 

First  preferred "     W 

Second  preferred O 

Illinois  Central P 

Louisville  &  Nashville £ 

Mexican  Central S 

Mo.  Kansas  &  Texas,  com.,      g 

Preferred « 

National  RR.  of  Mexico S 

N.  Y.  Cent.  &  Hudson  River     5; 

N.  Y.  Ontario  &  Western w 

Norfolk  &  Western,  com ^ 

Preferred *4 

Northern  Pacific Q 

aPennsylvania j 

aReading  Co o 

aFirst  preferred x 

aSecond   preferred 

Rock  Island  Co ; 

Southern  Pacific 

Southern  Ry. ,  common 

Preferred j 

Union  Pacific,  common 

Preferred 

U.  S.  Steel  Corp.,  common. _        ! 

Preferred.  _ 

Wabash    

Preferred ! 

Debenture  "Bs" 


securities,  &c.,  at  London 
follows  the  past  week: 


< 

j 
o 


Tues. 

Wed. 

Thurs. 

Frt. 

30% 

30% 

30% 

84  15-16  84  13-16  84 

85  1-16 

847; 

84  11-16  84  9-16 

94.82% 

94.65 

94.45 

94.67% 

7.V, 

74  % 

74% 

74% 

84% 

83% 

i 

91 

91 

90% 

12% 

12% 

12% 

12% 

90  , 

S0H 

90% 

97 

96 

96 

96 

98 

98% 

98% 

98 

90% 

90 

90 

90 

175 

175% 

176 

175% 

35% 

35% 

364 

354 

11 

11 

11 

10% 

131 

130 

131% 

26 

25% 

26 

74 

72% 

72% 

73 

23% 

234 

23% 

22K 

56 

56 

564 

56% 

39 

38 

374 

38 

143 

141 

142 

142 

116% 

115% 

116 

1154 

204 

20% 

20 

20% 

32% 

33 

33% 

34 

65 

64% 

644 

64% 

54 

54 

53 

53 

1164 

114 

115 

1124 

35% 

35% 

354 

35% 

77  % 

78 

77% 

77', 

86 

82% 

824 

82% 

126% 

1274 

1274 

6i% 

67 

62 

61% 

53 

51% 

524 

52 

43 

42 

42 

42 

42  A 

41 

41 

41 

19% 

20 

20 

82% 

80% 

M'i 

80% 

19% 

19% 

20% 

20 

67% 

66 

66 

66 

141% 

137% 

139% 

140M 

90% 

88% 

894 

89% 

354 

334 

34% 

34;-„ 

101% 

100% 

101 

101 

13 

13 

13 

13 

26 

23% 

23 

23 

66 

64% 

644 



a  Price  per  share.     b£  sterling. 


Iflmrxcvciat  mid  2$X\stc\\mizo\x$gizxos 

Breadstuffs  Figures  Brought  from  Page  1259. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Wf  stern 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
sincJ  Aug.  1  for  each  of  the  last  three  years,  have  been: 


Four  months 227,961,092  201, 277,2381+26,683,8545+ 13.2 


Prenyls  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Ryr. 

bbls.lMlbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

bu.  56  lbs. 

Chicago 

188,560 

309,384 

1,295,806 

2.119,541! 

234, OSS 

32,000 

M  lwaukee  . 

66,850 

122,000 

46,000 

188.S00 

216,000 

24,300 

Duluth  ..    . 

15,945 

1.122,531 

1,432 

107,696! 

123,842 

4,052 

Minneapolis. 

1,764.260 

45,160 

175.490| 

107,900 

48,890 

Toledo 

100,500 

126,009 

64,000 

Detroit 

2,200 

133,763 

31,470 

51.871 





Cleveland. -. 

928 

11,166 

131,800 

139,771 

2,823 

St.  Louis  __ 

54,145 

99.766 

665,065 

596,800 

14,300 

4,000 

Peoria     

14,250 

11,000 

217,800 

247,S00i 

35,000 

1,000 

Kansas  City. 

333.000 

326,000 

120,000| 





Tot.wk/07 

342,878 

4.008,270 

2,8S6,533 

3.S11.769 

734,853 

114.242 

Same  wk.  06 

420,568 

1,778.163 

2,253,679 

2.419.429 

371,396 

41.115 

Same  wk.  '05 

341.324 

1,308,013 

1,027.400 

2.019,301 

586,081 

58.240 

Sir"e  Aug.  1 

1  06-07.  .  . 

17,185.210 

208.523,405 

170,041,769 

172.423.487162,339,497 

6,947,517 

1905-06--- 

16,554,638 

202,501,246 

150,234,473 

190 ,638, 9. M 

70,713,157 

7,220,455 

1904-05. .. 

14,032,889 

185,505,486 

152,896,900 

135,770,097, 

60,727,923 

6,253, 53S 

Total  receipts  of  flour  and  grain  at   the  seaboard  ports  for 
the  week  ended  May  18  1907  follow: 

Corn.  Oats.  Barley,  Rye, 

bush.  bush.  bush.  bush. 

227,900  987,100  12,000  4.875 

70,835  102.258         


Flour, 
Receipts  at —  bbls. 

New  York 160,611 

Boston 62,844 

Portland.. 1,607 

Philadelphia 113.530 


Baltimore. 
Richmond  ft__ 
Newport  News  . 
New  Orleans. a  . 

Galveston 

Norfolk 

Montreal 

Mobile 


67.440 
2,900 

13. 587 
9,452 

""357 

2.V  73 
3,555 


Wheat, 

bush. 

1.046.100 

371,175 

78,898 

462,814 

55,502 

47.796 


22,500 

166.000 


1,059,569 


153,855 

297,255 

44,786 

95,000 

199 ,000 

1.000 

389,252 


121  .972 
75.576 
87,312 

l'obiOO 


130.59S 
1,008 


753 
4,531 


19,034        47,270 


Total  week 461.056     3.310.354     1.478.883     1,606,024       31,034       57,429 

Week  1906   '365,229     2.406,973     1.1S2.594     1,782,446     193,586     150,961 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills. of  lading.        Last  week  's  flgnres.  d 
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Toti  n  Jan.  l  to  May  L8 


Flour 


;.rii 

- 
2.271.119 


184.4-16 


B0.421,] 


The  expoi 

May  IS 

•m —         bush. 

■ 

- 

rton 
Montreal 


-  al  s  aboard  ports  for  the  week 

..  n  in  ili  mi m: 


11,540 
L7.202 


bbls. 

1.607 

31.408 
17.088 

13,587 
3,555 

1.800 
13.826 


62.708   1  I 


i  ,008 
8.016 

7V.478 


7.1s.-. 


it  ii  week  .     l  702.093  1.990  771  217.787 
l    1.214.322  202.198 


146,210   133.568  16.700 

362.842     55.250  171.252 


The  destination  of  tins.'  exports  for  the  week  and  since 
Julv  1  lid)  i  is  as  1)  low  : 


-Flour- 


Since 


-Whtat- 


Wetk. 

Exports  tor  if  >  <  *  and  May  1  s . 
•  —  bbls. 

United  Kingdom..  .124.1U)  5.437.716 
Continent.    .    .    .  ..   53.221  2.343,450 

So.  .vi  ent.  AniiT. ..    Li 

indies 19,259 

Brit.  No.  Am.  Cob..       424 
Other  countries 4  .240 


July  1. 
L906. 
bbls. 


76.527 
171.590 


Since 


-Corn- 


Week  Julv  1 

May  IS.  L906. 

bush.  bush. 

557,901  41.124.168 

,113.612  38.695.051 

L0.967        390.328 

2.250  14.065 

8.000 

17.303        397, 29S 


Si  n  a 

Week 

Jul'/  1 

May  is. 

MOD. 

bush. 

bush. 

1,021.002 

29,613.622 

925,693 

35.4  i  i  920 

7,452 

798,694 

35,986 

17,271 

63S 

165.3S1 

Total 217. 7s7  10007.504   1.702.003   S0.62S.910   1,990,771   68,162,938 

Tv  ii  1905-06 202.198  9,654.396  1.338.651  49.930,340   L ,214.322  107257,568 

the    stocks  in 
ion  at  lake  and 


The    visible    supply   of  grain,    comprising 

granary  at  the  principal  points  of  accumulat 
seaboard  ports  .May  is  1907,  was  as  follows: 

Wheat,  Corn.  Oats, 

bush.  bush.  bush. 

(few  York 1,665,000  1,017.000  1,360,000 

B.>,t,>n 229,000  405,000  14.000 

Philadelphia 324.000  136.000  218,000 

Baltimore. 22S.O00  1.364.000  313.000 

N-v  Orleans 60.000  225,000  168,000 

Galveston 582,000  69.000  

Montreal 438.000  213.000  ivi.000 

Toronto  . 20,000             9,000 

Buffalo 1.915.000  625.000  1.480,000 

Toledo 717.000  171.000  319.000 

Detroit 287,000  25s,000  25,000 

igo 9.393.000  542.000  1.. ".23,000 

Milwaukee.. 44S.0OO  134. nun  228,000 

Fort  William 3.966.000            

Port  Arthur 3.740.000 

Duluth 7  2.00(1  944,000 

Minneapolis _U.711.000  65,000  2,041,000 

s-    l.ouls 1 .90S  .000  130,000  168,000 

Kansas Clt;   3.109.000  444.000  65.000 

Peoria 219.000  97,000  677.000 

Indianapolis 98,000  81.000  166.000 

On  Mississippi  River 

On  Lakes 1 .534,000  666.000  327,000 

On  Canal  and  River...      647.000            163,000 

Total  May  is  1907    .50,993.000  6.644.000  in. 397.000 

Total  May  11  1907   .50.136.000  7.813.000  10,211,000 

.   19  1906.  .33 .613 ,000  2.258.000  10-548.000 

20  1905.-22.429,000  4,321,000  10. 232,000 

Total  May  21  1904     24.111.000  5.104.000  6.242 .000 

r23  1903     27.208.000  4.396,000  5.439,000 


Rye. 
bush. 
88,000 


23,000 


34,000 

44.666 

1,000 

8,000 

585.000 


3,000 

28.000 

3.000 

19.666 


54.000 
34,000 

924,000 

1,201.000 
1,434,000 

985.0011 

926,000 

1.152,000 


Barley , 
bush. 
9 .000 


104,000 


175,000 

51.000 


-120,1)1111 

173,000 

8.000 


195.000 

19, 

1,315,000 
1,947.000 

1,457. 1 

1  ,373.000 
2.176.000 


National  Banks. — The    following    information    regarding 

.1  banks  is  from  the  Treasury  Department.     Owing 

crowded  condition  of  our  columns, we  have  been  unable 

for  some  time  to  give  the  week's  List  of  banks  organized;  but 

to  complete  the  statement,  we  give  below  the  nam's  of  all 

banks  organized   since   last    November: 

NATIONAL   BANKS  ORGANIZED. 
Certificates  Issued  from  Xov.  1   1906  to  May  18  1907  Inclusive.) 
The  nine  Hall  National   Bank,  Blue  Ball.  Pennsylvania.     Capital, 
$5n.oon.     (;«-o.  A.  Wallace.  President;  Jacob  iiar'z.  Vice-Presi- 
dent.     E.   M.   Wallace,  Cashier. 
The  First  National  Bank  of  Greenwood,  Indiana.      Capital,  $25,000. 

Grafton  Johnson  ent;  J.  Albert  Johnson,  Cashier. 

The    First    National    Bank    of   Glouster,    Ohio.      Capita 
s.  s.   Danford,   President:   Howard   v.  Si  bier. 

—The  Nixon   National    Bank  of  Reno,   Nevada. 

Geo.  S.  Nixon.  President;  Geo.  I".  Turrltin.  Vll  at;  F.  M . 

Lei  It.  C    Turrltin,  Assistant   Cashier. 

-The   First    National    Bank   of  Mlllstadt.    Illinois.      Capital.   $30 
I  .  L.  Baltz.  Pre  Ldent;  A.  B.  Daab,  Vice-President;  W.  N.  B 
i'.  Baltz,  Cashier. 
-The    1  ir-t    National    Bank   of   Gary,    Indiana.     Capital.   $2 
John  w.  Pleldhouse,  President;  waiter  S.  Hazelton, 
t;  T.  T.  Si         Casl  ler. 
The    Hamlin    National    Bank.    Mamlln,   Ti  ipltal,    $25 

W.  T.  S  ■resident;  A.  G.  Hudson,  Vl<  • 

Shannon.  Cashier. 

■    National    Bank   of    Blackllck,  apltal, 

$2-  lent;   Jam 

Vsbbaugh,  Ca  hier. 
The    i    •  lonal    Bank   of    Albion,    llllnoh       '  a 

President:  Halbert  J.  Strav 
oree  <  >.  1 .  ■ 
-The  Commercial  National   Bank  of  II 

SI'"  T.   «,n    mi  n  and   1 

1    Well.     T< 
Daniel  A.    I.lnthleum  .   \  Pri 

f.-r. 
IV  heat  land  .  $25.- 

Inglm.  Presides 
— The 

Magdalene  S.  Kay  no 
I'.  1 
—The  :    Bank  of   Rich  wood, 

S2.V'M"i       h.   W.   Armstrong,  President;  T 
0     R     '.'.••- 
—The    Be;  al    Hank.    Be:  ipltal,   *2 

ldent;  Wright  Kelly.  VI      1 
Cashier. 


3.421 

8.422 
3.423 

8.428 

8.1.".! 

8.4.1 1 
3.433 


The 
--The    ; 


8,430 

1  mi   J.  Pi  ldent; 

s.i.i7    The  1  trice, 

New    Jei 

J.    M.    I  Ml     .1.     M. 

■The    Citizen  i    i  i      iltal, 

sin  P,   Depp,  Pi 

L.  w.  P 
■The    v  1 1 1  < ■  •  onal   Ban! 

.  1,000.     S.    VV.  m,  P.  C. 

VVldeman  and  I  •:.  S.  \\  oodfln  ,  VI 

The  Chi/ens'  X.        ,  ,-tk  ,,1  Mil  $25,000. 

Cli  nles    r.     ! 

President;  W.  E.  1 

The   First    National    Banl    ol    ttl  <■'  Ule 

James  Hendricks,  it;  H.  T.  St.  John  and  c.  i. 

Pre  Idents:  B.  \.  H  tiler. 

Tin-    Harpeth    National    Banh   ol 

$80,000.      R.     V,    Bailey,    President;    Walter    \.    ' 

President;  Jo.   J.   Grei  tant 

Cashier. 
•The  Flrsl  National  Bank  of  Gi  In.     Capital.  S 2 5,- 

000.     r.  ii.  Wellcome,  Pn  dent: 

ii.    \.  Anderson,  Cashier;  Etnll  Swenson,   Vssl  tiler. 

The  First  National  Bank  of  Lenoir.  North  C  150,- 

000.      r.   ■).    Lutz,   President;   J.    B.   Atkinson,   Vice  President; 

O.  P.  I. utz.  Cashier. 
The  Citizen*'  National  Bank  of  East  Mauch  Chunk,  Pennsylvania. 

Capital.  $50,000.     Qulnton  Stemler,  President;  Frank  Schwartz. 

Vice-President;  James  II.  Lelbenguth,  Cashier. 
The  First  National  Bank  of  Coates  vlile ,  Indiana.     Capital,  $25,000. 

William    T.     Beck,    President;    Jesse    Masten.    Vice-President; 

.lames  M.   Reeds,  ('ashler. 
The   First    National    Bank   ol   Sanborn,    North   Dakota.     Capital, 

$25,000.     J.    I..    Wetherlll.    President;    Carl    O.    Langer,    Vice- 
President;  I.onls  Malm,  Cashier. 
The   First    National    Bank    of    DeKalb,   Texas.      Capital,   S25.000. 

G.  W.   Blakenev.  President:   E.   M.  Crump,  Cashier. 
The  First  National   Bank  of  Lilly,  Pennsylvania.      Capital,  $25,000. 

John  I.eahey.  President:  A.   1".  Hunt,  Cashier. 
The  Farmers'  National  Bank  of  Madlsonvllle,  Kentucky. 


8,441 
-.142 
8,443- 

8,444- 

8.4  15 

•    148- 

8,447- 

8.448- 

8,440- 
8.450- 
8.431- 

8.452- 

8.453- 

8,454- 

8,455- 

8,458- 

8.457- 
8,458- 

8,459- 

S.460- 

8,461- 
8,462- 

8,483- 
s.464- 

8,465- 

s.ir,r, 

8.467- 

s.K.s 

s.ir.i) 

t .  1 70 
8,471 

■    172 

-    17.". 

17  1 

178 

17'', 
177 

1S1 


Capital, 

$50,000.      Geo.    R.    Lynn.    President;    Otho    Fowler,   Vice-Presi- 
dent; C.  O.  Osblirn,  Cashier. 

-The    Copelan    National     Bank    of    Greensboro,    Georgia.      Capital 
$50,000.      E.  A.     Copelan,  President;   E.   W.  Copelan  and  J.   B. 
Williams.  Vice-Presidents:  E.  A.  Ivlinbro,  Cashier. 

-The  National  Chautauqua  County  Bank  of  Jamestown,  New  York. 
Capital,  $250,000.  Charles  M.  Dow,  President;  Frank  W. 
Stevens  and  Harry  P.  Sheldon,  Vice  -Presidents;  Fred.  W.  Hyde, 
Cashier;  Fred  M.  Rich,  Assistant  Cashier.  Conversion  of  the 
Chautauqua  CountyTrust  Company. 

-The  First  National  Bank  of  Bayonnc.  New  Jersey;  Capital,  $100,- 
000.  Geo.  Carragan,  President;  Geo.  W.  Younpr,  Vice-Presi- 
dent; F.  G.  Perkins,  Cashier.  Conversion  of  The  Bayonne 
Bank. 

-The  Central  National  Bank  of  St.  Louis,  Missouri.  Capital,  $1,- 
000.000.  Edward  S.  Lewis,  President;  Jno.  C.  Roberts  and 
Robert  D.  Lewis,  Vice-Presidents:  .1.   Hunter  Byrd,  Cashier. 

-The  Southern  Maryland  National  Bank  of  La  Plata,  Maryland 
Capital,  $25,000.  Adrian  Posey,  President;  Jno.  S.  Button, 
Cashier.     Conversion  of  The  Southern  Maryland  Savings  Bank. 

-The  First  National  Bank  of  Madison,  Illinois.  Capital,  $50,000. 
Frank  Troeckler,  President:  Warren  Champion,  Cashier. 

The    First    National    Bank    of    Midland    City,    Alabama.      Capital 
$25,000.      S.    M.    C.    Howell,    President:   J.    R.    G.    Howell.    Nice- 
President;  G.  W.  Kellv,  Cashier:  A.  J.  Beverett,  Assistant  Cash- 
ier. 

-The  First  National  Bank  of  Ambridge,  Pennsylvania,  capital. 
$50,ooo.  E.  E.  Patton.  President;  John  Read  Miner,  Vice- 
President:  F.  E.  Pratt.  Cashier. 

-The  New  Farley  National  Bank  of  Montgomery,  Alabama.  Capital, 
$200,000.  Louis  B.  Farley,  President;  B.  P.  Crum,  Vice  Presi- 
dent: L.  W.  Tyson,  Cashier:  Jno.  J.  Flowers,  Assistant  Cashier. 

-The  Citizens'  National  Bank  of  Greenwood,  Indiana.  Capital, 
$25,000.      Harvey  Brewer.  President:  Wm.  Adcock,  Cashier. 

-The  First  National  Bank  of  Garfield,  New  Jersey.  (Post  office, 
Passaic,  New  Jersey. 1  Capital,  $25,000.  Cornelius  Doretnus, 
President;  Joseph  Formanus,  Vice-President;  J.  G.  Frazza, 
Cashier. 

-The  First  National  Bank  of  Dexter,  New  York.  Capital.  $.10,000. 
\.  \.  Phelps.  President;  James  T.  Outterson.  Vice  President: 
J.  W.  Northrup,  Cashier. 

-The  Farmers  &  Traders'  National  Bank  of  Clearfield,  Pennsylvania. 
Capital,  $100,000.  Isaac  Stage.  President;  G.  N.  Kllenbcrger, 
G.  B.  Passmore  and  Isaac  Straw,  Vice- Presidents;  G.  B. 
Rlckenbaugh,  Cashier. 

The  Seminole  National  Bank.  Seminole.  Texas  Capital.  $25,000. 
W.  H.  Brennand.  President;  Robt.  Malone,  Vice-President 
W.  P.  Love.  Cashier. 

-The  First  National  Hank  of  Bert  rand .  Nebraska.      Capital.  $25,000. 

John    A.    Slater,    President;   Charles   Swanson,    vice  President; 

Roscoe  Slater.  Cashier. 
The   First    National   Bank  of  Conway   Springs,    Kansas.     Capital. 

$25,000.     h.  F.  Lane,  President:  J.    II.   Lane,   Vice- President; 

C.  I).  Sample.  Cashier. 
The  First   National   Bank  of  La   Barpe,   Illinois.      Capital,  $50,000. 

John   H.   Hungate,   President;  O.  W.   H ungate,  vice  President 

m.  B.  Williams.  Cashier: . i.  \i .  Hungate,  Vsslstant Cashier. 
The    First    National    Bank    of    Bazlle    Mills.    Nebraska.     Capital. 

$25,000.       Ceo.    \.    BrOOkS,  President:  S.  \.  Saunders.  Vice   Presi- 
dent:   Walter   C.    Brown,   ''ashler.      Conversion    of   The    Bank   of 

Bazile  Mills. 

The  Vlekerv  National   Bank  of  Lavonl.-i.  Geo!  '        000 

C.  W.   Vlekerv.   President:  J.  <>.  Shirley,   Vice-President;  Arad 

B.  Vlekerv.  Cashlei 
The  National  Exchai  of  Chester,  South  Carolina.     Capital. 

sum. ono.     J.  l,  Glenn  ent;  S.M.Jo  President; 

M.  S.  Lewis,  Cashier;  B    M.  Spratl  Jr  .  ler. 

The  Security  National  Bank  of  Ol  oraa 

tai.  $100,000      Wm    Mee    Pn   ldent;  W.  r    '  it    Ray 

mond  and  0.  G    Lee,  Vice  President!  .  Wm 
The  First   National    Bank   ol   Green    eld.   Illinois.      Capital.  $53,000 

John   R.   Sheffield.   Pn  Ralph   Mel  Geo.    \ 

Hutchinson  and  Clj  de  R.  Shcffli  lers. 

The  Norwood  N  atlo  >ltal, 

$100,000.      George   F.   \\  llli 

Vice  President;  Ed  on  n.  Smith.  Cashier. 
The   Firsi    National    Bank   of  Tutl  n   Terrlto  iltal, 

w.  s    Bunl  H.  C     Vbbo  I 

dent:  Jno.    V    P..  er. 

irst  Nation      I  M  nnesota.     Capital,  $25  000 

i  d    I    P.  Staede,  Presdi    t;  M.  J.  Q  lam,  VIi  i  B. 

1 1..-.  Is,  Cashier. 
The  Manufacture!      Natloi        ■  pltal, 

Ooo      ii    ii  dent; 

N     L,  \. 
The  I  Irst   NatlOl  '"   '<■ 

Cincinnati,  Ohio  Sent; 

George  Bentcl    ' 
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8,483— The  First  National  Hank  of  Kosclle.  .New  Jersey.  Capital,  $2:.  ,000. 
William  T,  West.  President;  Charles  B.  Chambers,  Vice-Presi- 
dent;    W.    L.   Shield,   (.'ashler. 

8,484 — Tie  Clnnamlnson  National  Hank  of  Klvertou,  New  Jersey.  Capital, 
$25,000,  Charles  W.  N'evln,  President;  Joseph  Morgan  and 
Uex.  Marcy  Jr.,  Vice  Presidents. 

8,485— The     .National     Hank     or    Colehester,     Illinois.      Capital,     $25,ono 

Albert    Eads,   President;    J.    W.    Bailey,   Vice  President;    B,    F. 

McLean,   Cashier. 
8,480— The    First    National    Hank   of    Idabel.    Indian    Territory.      Capital, 
(25,000.      C.    A.     Denison.    President;      W.    A.   Coleman    and    (J. 
llerndon.    Vice  Presidents;     H.   C.    Morris.   Cashier 

8.487  — The    Merchants    National    Hank   ul  San    Francisco.  California.     Capl 

tal,    $300,000.      Charles     Nelson.     I'residenl:       Lev.  is     I.     COWglll, 

Vice  President;    L.   \l.   McDonald,  Cashier.     Conversion  ol  The 
Scandinavian  American  Savings   Hank. 

8.488  -The    First    .National    Bank    OJ    Carthage,    Ohio.     Capital,    $25,000. 

C.   E.  McCammon,  President;    Louis  C.  Cordes,   vice  President; 
E.  C.  Blair,  Cashier, 

8,489 -The  First  National  Hank  of  Hugo,  Colorado.  Capital,  $25,000, 
Gordon   Jones.    President;     Emmlt   I.  Thompson.   Cashier. 

8,490 — The  First  .National  Bank  OJ  Alhambra,  Cali.ornla.  Capital, 
SJ25.000.  II.  I).  McDonald.  President;  Gall  Borden,  Vice  Presi- 
dent; \V.  F.  Lawson,  Cashier;  James  McLaren,  Assistant  Cashier, 

Conversion   of  The  Alhamhra    Hank. 

8,491  -The  First  National  Hank  01  Frederic,  Wisconsin.  Capital,  *25, 000. 
Chas.  E.  Lewis,  President;  M.  A.  Scheldrup,  Vice  President; 
Louis  A.  Copeland,  Cashier;   J.  LeRoy  Elwell,   \sslstant  Cashier. 

Conversion  01  The   Hank  of  Frederic. 
The   Mercantile    National    Hank   of    Evansville,    Indiana.      Capital, 
$200.0011.      James    V.     Hush.    President:      Louis    A.     Daus,    Vice- 
President;      Joel     Bailey,    Cashier;      Erza     II.     Bauer,     Assistant 
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Cashier. 

-The  First  National 
Capital,  $25,000. 
President;    G.  C. 


Bank  of  Mount   Holly  Springs,   Pennsylvania. 

A.  C.  Glvler,  President;    Philip  Harman,  Viee- 
II all.  Cashier. 

-The  First  National  Hank  of  Avoca,  Pennsylvania,  Capital,  $50,ooo. 
John  F.  McLaughlin,  President;  W.  II.  Nollister.  Vice- President: 
H.  N.  Weller,  Cashier. 

-The  First  National  Hank  of  Eureka  Springs,  Arkansas.  Capital, 
$50,000.  M.  H.  Regan,  President:  J.  K.  Smith,  Vlee- President; 
L.  \V.  McCrory,  Cashier.  Conversion  of  the  Commercial  Bank 
of  Eureka  Springs. 

—The  Escanaba  National  Bank,  Escanaba,  Michigan.  Capital, 
$100,000.  J.  K.  Stack.  President;  J.  C.  Kirkpatrlck,  Vice-Presi- 
dent:   M.  N.  Smith,  Cashier;    10.  J.  Noreus,  Assistant  Cashier. 

-The  First  .National  Hank  01  Barnegat,  New  Jersey.  Capital, 
$25,000.  Ezra  Parker.  President;  Ceo.  W.  Hollingsworth, 
Daniel  S.  Holmes  and  S.  1'.  H.trtlett,  Vice-Presidents;  Claude  D. 
Updike.  Cashier. 

—The  Wellsville  National  Hank.  Wellsvllle,  Pennsylvania.  Capital, 
$25,000.  A.  C.  Hetriek,  President:  E.  L.  Apple,  Vice-President; 
J.  Milllgan,  Cashier. 

— The  Farmers  National  Bank  of  New  Holland,  Pennsylvania.  Capi- 
tal, $50,000.  E.  L.  Roseboro,  President;  Chas.  S.  /wall;,, 
Cashier. 

—  Pitman  National  Bank,  Pitman,  New  Jersey  (Post-Office,  Pitman 
Grove,  New  Jersey).  Capital,  $25, 000.  George  W.  Carr,  Presi- 
dent; Joseph  M.  McCowan,  Vice-President;  Wadsworth  Cresse, 
Cashier. 

—The  First  National  Bank  of  Duncllen,  New  Jersey.  Capital, 
$25,000.  Alvah  Gray,  President;  Peter  W.  Brakeley  and  Wil- 
liam L.  McCauley,  Vice-Presidents;    A.  J.  Hamley,  Cashier. 

— The  First  National  Bank  of  Brlnsmade,  North  Dakota.  Capital, 
$25,000.  G.  T.  Christianson,  President;  Tim  Mahanv,  Vice- 
President;  E.  Beissbarth,  Cashier;  Alex.  Glllfillan,  Assistant 
Cashier.      Conversion  of  the  State   Bank  of  Brlnsmade. 

— The  Union  National  Bank  of  New  Castle,  Pennsylvania.  Capital, 
$100,000.  Wm.  W.  Eichbaum,  President;  L.  M.  Buchanan  and 
Calvin   Smith,    Vice-Presidents;     C.    F.   Wheeler,   Cashier. 

— The  California  National  Bank  of  Sacramento,  California.  Capital, 
$1,000,000.  W.  I-:.  Gerber,  President;  C.  W.  Clarke,  Vice- 
President;  F.  W.  Kiesel,  Cashier,  E.  A.  Brown,  Assistant 
Cashier.      Conversion  of  The  California   State    Bank 

— The  Norwood  National  Bank,  Norwood,  Ohio.  Capital,  $200,000. 
Edward  Mills,  President;  Myers  Y.  Cooper  and  J.  C.  Cadwalla- 
der,  Vice-Presidents:  H.  W.  Hartsough,  Cashier. 
The  First  National  Bank  of  Camden,  Tennessee.  Capital,  $25,000. 
L.  E.  Davis,  President:  W.  R.  Marchbanks  and  S.  L.  Peeler, 
Vice-Presidents;  A.  S.  Justice,  Cashier. 
The  Farmers  &  Merchants'  National  Bank  of  Lebanon,  Ohio. 
Capital,  $35,000.  James  V.  Mulford,  President;  Demas  Guttery, 
Vice-President:  T.  Benton  Jack,  Cashier;  Waldron  C.  Gilmour, 
Assistant  Cashier. 

—The  Nephi  National  Bank,  Nephi,  Utah.  Capital,  $50,000.  J.  S. 
Ostler,  President;  L.S.  Hills,  Vice-President:  E.  R.  Booth.  Cashier. 

— The  People's  National  Bank  of  Clinton,  Missouri.  Capital,  $50,000. 
John  T.  Arvln,  President;  R.  H.  Piper,  Vice-President;  J.  C 
Wyatt,  Cashier;  Jno.  J.  Chastain,  Assistant  Cashier. 

— The  Exchange  National  Bank  of  Long  Beach,  California.      Capital 
$100,000.      A.  J.  Wallace,  President:  Martin  V.  McQuigg,  Vice- 
President;  Wm.  H.  Wallace,  Cashier. 

— The  Canaan  National  Bank,  Canaan,  Connecticut.  Capital, 
$50,000.      George  S.   Fuller,   President;     George  Roger,  Cashier. 

— The  Bound  Brook  National  Bank,  Bound  Brook,  New  Jersey. 
Capital,  $50,000.  W.  H.  Bache.  President;  Edward  H.  Radel, 
M.  F.  Wirtz  and  S.  R.  Kelso,  Vice-Presidents;  R.  H.  Brokaw, 
Cashier. 

— The  People's  National  Bank  of  Sidney,  New  York.  Capital, 
$50,000.  C.  R.  Cosgrove.  President;  James  Jameson,  Vice- 
President;  Van  B.  Pruyn,  Cashier. 
The  First  National  Bank  of  New  Albany.  Mississippi.  Capital, 
$65,000.  W.  P.  Wiseman,  President;  H.  D.  Stephens  and 
R.  W.  Pickens,  Vice-Presidents;  R.  L.  Smallwood,  Cashier; 
J.  A.  Smallwood,  Assistant  Cashier.  Conversion  of  The  Citizens 
Bank  and  Trust  Companv. 
The  First  National  Bank  of  Emma,  Texas.  Capital,  $25,000. 
L.  T.  Lester,  President;  E.  B.  Covington,  Vice-President; 
Wright  Gunn,  Cashier. 

— The  Mount  Vernon  National  Bank,  Mount  Vernon,  New  York. 
Capital,  $200,000.  Horace  Loomis,  President;  Herbert  T. 
Jenntngs  and  D.  M.  Hopping,  Vice-Presidents;  S.  K.  Raymond, 
Cashier. 
The  First  National  Bank  of  Wyoming,  Pennsylvania.  Capital, 
$50,000.  W.  J.  Fowler.  President:  J.  B.  Schooley,  Vice-Presi- 
dent; G.  E.  Dean,  Cashier. 

—The  People's  National   Bank  of  Belton.  Texas.     Capital,  $50,000. 
Thomas  Yarrel! ,  President;  C.  J.  Jackson.  Vice-President:  Thos. 
Yarrell  Jr.,  Cashier:  J.   H.   Bloomer,  Assistant  Cas! 
The  City  National   Bank  of  Floresville,  Texas.     Capital.  $50,000. 
West    Reagan   Wiseman,    President:    George   Albert    Monkhouse, 
Vice-President:  Robert  Anderson  Wiseman.  Assistant  Cashier. 
The  Stockmen's  National  Bank  of  Brush.  Colorado.     Capital,  S35,- 
009.     W.  A.  Cotton,  President;  E.  Munn.  Vice-President;  F.  E. 
Cotton.  Cashier. 
The  First  National  Bank-  of  Gordon.  Nebraska.     Capital,  $4(>.ooo. 

C.  F.  Coffee,  President:  Thomas  M.  Huntin<rton,  Vice-President; 

D.  H.  Griswold,  Cashier:  W.  E.  Brown.  Assistant  Cashier,      Con 
version  of  the  Sheridan  Count v  Bank.  Gordon,  Nebraska. 

The    New    Boston   National    Bank,    New   Boston.   Texts.      Capital, 

$30,000.      James  Hubbard.  President:  C.   P.   TIelms  and  .las.   H . 

Si;nm<,  Vice-Presidents;  W.  A.   Lowery.  Cashier;  .1.   Williamson, 

Assistant  Cashier. 
The  City  National  Bank-  of  Staples,  Minnesota.     Capital,  $25,000 

John   Dower,   President:   William    Dower,   Vice-President:   E.    E. 

Greeno,  Cashier:  Geo.   B.   Harris,  Assistant  Cashier.      Conversion 

of  The  Citizens*  State  Bank  of  Staples. 
—The  First   National   Hank  of  Stratford,  Indian  Territory.      Capital, 

525,000.      Leon  Kahn,  President:  C.  S.  Hudson.  Cashier. 
The   First   National   Bank  of  Longton,  Kansas.      Capital.   $25,000. 

I.  W.  Clark.  President;  Logan  Antle,  Vice-President;  R.  J.  Conne- 

way,  Cashier:  Orris  Antle  and  Ethel  M.  Worley,  Assistant  Cash, 

iers.      Conversion  of  the  State  Bank  of  Longton 
The   First  National   Bank  of  Hemphill,   Texas.      Capital,   $25,000. 

J.    O.   Toole.    President;   J.    H.    Synnott,   Vice-President;    A,    M. 

Jones,  Cashier. 
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The    First    National    Hank    ol    Senola,    Georgia.      Capital,    $25, 000- 

L.  o.  Benton.  President;  w.  ■;.  McCrarj  and  B.  P.  Daniel.  vice- 
Presldents;  W.  R.  Woodward,  (ashler. 

The  First  National  Hank  ol  Vale,  Oregon.  Capital.  $25,000. 
John  T  Morrison,  President;  J.  E.  Lawrence,  Vice-President: 
J.  P.   Dunaway,  Cashier. 

The  First  National   Paul;  ol  Vlroqua,  Wisconsin.      Capital.  J50.000. 

11.  P.  Proctor,  President  it.  J.  Rosenfeld  and  .1.  K.  Schrelner 
Vice  Presidents:  H.  E.  Packard,  Cashier;  V  .  S.  Proctor,  Assistant 
Cashier. 

Nevada  First  National  Bank  Ol  To-. opal,  Nevada,  Capital.  SU'0,- 
000.      Malcolm  L.  Macdonald,  President;  .Cashier. 

The  St.   Lawrence  Coum  01  Canton,   New    York. 

Capital,    $50,000.     James    Spears,    President;    M.    D.    Packard 
Vice-President;   S.    I).    Kimball.  Cashier;  C.   S.   Cook,    "-ssistant 
Cashier,     ''on   er  Ion  ol  the  St.  Lawrence  County  Hani:,  ''anion. 

New  York. 
The  National  City   Bank  of  Chicago,   Illinois.      Capital,  SI. 500,000. 
David    P     Forgan,   President;   Alfred    1..    Baker,   Vice-President 

H .  1  ■'.  otte,  cashier,  l.  H .  Grim  me  and  l\  A.  Crandall,  Assistant 
Cashiers. 

The  First  National  Hank  oi  Polk.  Nebraska.  Capital.  S25.000. 
.1.  \v.  Wilson.  President;  Charles  Nlermann,  Vice-President; 
C.  c.  McCune,  Ca«hh  1 

The  First  National  Hank  of  Evanston,  Wyoming.  Capital, 
S50.OOO.  J.  E.  Cosertff,  President;  Geo,  E.  Pexton.  Vice-Presi- 
dent;   Chas.  Stone.  Caviller;    Otto  Arnold.  Assistant  Cashier. 

The  First  National  Hank  of  llawley,  Texas.  Capital.  $25,000. 
Henry  James.  President;  Ed.  S.  Hughes.  Vice-President;  E.  W. 
Kldwell,  Cashier. 

The  First  National  Bank  of  Jackson  Centre,  Ohio.  Capital, 
$33,000.  Shelby  Baughman.  1'resident:  Geo.  A.  Swiekard.  Vice- 
President;  Wm.  E.  Dearbaugh.  Second  Vice-President;  F. 
Baughman.   Cashier        F.    M.    Wildremuth.   Assistant   Cashier. 

The  First  National  Bank  of  Medaryvllle,  Indiana.  Capital, 
$25,000.  Michael  Robinson.  President;  Elmer  C.  Williams, 
Vice-President;  Charles  II.  Guild.  Cashier;  J.  E.  Guild  and 
S.  M.  Guild,  Asssjtant  Cashiers. 

The  First  National  Hank  of  Thornton.  Texas.  Capital.  $25,000. 
J.  E.  Barron,  President;  W.  W.  Barnett,  Vice-President;  J.  E. 
Barnett,  Cashier. 

The  First  National  Bank-  of  Moore.  Montana.  Capital.  $50,000. 
M.  L.  Woodman.  President;  Patrick  Nlhill.  Vice  President; 
Gordon  O.  Shafer,  Cashier.  Conversion  of  The  Citizens'  Bank 
of  Moore. 

The  First  National  Bank  of  Savanna.  Illinois.  Capital.  $50,000. 
F.  M.  Jenks.  President;  F.  S.  Greenleaf.  Vice-President;  C.  K. 
Miles,  Cashier;  F.  Stedman  and  W.  S.  Wallace.  Assistant 
Cashiers. 

The  Alamosa  National  Bank.  Alamosa.  California.  Capital 
$25,000.  C.  Wallrieh.  President;  Fred  Groening  and  Wesley 
Staley,  Vice-Presidents:    W.  H.  Mallett.  Cashier. 

The  American  National  Bank  of  Paris,  Texas.  Capital.  $150,000. 
J.  F.  McRevnolds.  President;  W.  R.  Wood,  Vice-President; 
W.  T.    Rldle'v.  Cashier. 

The  First  National  Bank  of  Gage,  Oklahoma.  Capital.  $25,000. 
J.  L.  Pryor.  President:  Geo.  E.  Baker.  Vice-President:  R.  M. 
Sowers,  Cashier.      Conversion  of  The  Bank  of  Gage. 

The  First  National  Bank  of  South  Pasadena.  California.  Capital, 
$25,000.  Jonathan  S.  Dodge,  President;  Charles  Ewing,  Vice- 
President;    G.  W.  Lawyer.  Cashier. 

•The  First  National  Bank  of  Iron  River.  Michigan.  Capital, 
$50,000.  Ellsworth  S.  Coe.  President:  W.  J.  Richards,  Vice- 
President:    A.  J.  Pohland.  Cashier. 

The  Merchants'  &  Planters'  National  Bank  of  Mill  Creek.  Indian 
Territory.  Capital.  $30,000.  Felix  Penner.  President:  E.  T. 
Cook.  Vice-President:  A.  L.  Cochran.  Second  Vice-President: 
R.   H.  Cook,  Cashier:    C.  W.  Steuart,  Assistant  Cashier. 

-St.  Paul  National  Bank.  St.  Paul.  Virginia.  Capital.  $25,000. 
R.  W.  Dickenson,  President;  J.  E.  Duff.  Vice-President:  J.  L. 
Jennings.  Cashier:    C.  W.  Banner,  Assistant  Cashier. 

The  First  National  Bank  of  Akron,  Colorado.  Capital.  $25,000. 
M.  B.  Holland,  President;  H.  A.  Gibson.  Vice-President:  P.  J. 
Mullin,  Cashier. 

The  Highland  National  Bank  of  Hermon.  California  Canital. 
$25,000.  G.  W.  E.  Griffith,  President;  H.  L.  Lunt.  Vice-Presi- 
dent: Wm.  R.  Myers,  Cashier. 

-The  Brule  National  Bank  of  Chamberlain.  South  Dakota.     Capital 
$25,000.      Horace  W.  LeBlond,  Vice-President;  William  H.  Pratt 
Jr.,  Cashier;  Geo.  F.  Pilger,  Assistant  Cashier. 

-The  Fairmont  National  Bank,  Fairmont,  Minnesota.  Capital.  $25,- 
000.  Frank  F.  Wade.  President;  Lewis  H.  Brosemer.  Vice-Presi- 
dent; David  S.  Wade.  Cashier. 

-The  Central  National  Bank  of  Tulsa,  Indian  Territory.  Capital, 
$100,000.  John  G.  McGannon.  President:  John  O.  Mitchell  and 
Charles  L.  Reeder.  Vice-Presidents;  J.  M.  Berry,  Cashier:  W.  O. 
Buck.    Assistant  Cashier. 

-The  First  National  Bank  of  Kiefer.  Indian  Territory.  Capital. 
$25,000.  G.  W.  Barnes.  President:  D.  N.  Fink.  Vice-President; 
J.  W.  Mcintosh    Cashier. 

-The  Forest  Grove  National  Bank,  Forest  Grove,  Oregon.  Canital, 
$25,000.  W.  B.  Haines,  President'  John  E.  Bailey.  Vice-Presi- 
dent4 J.  A.  Thomburgh.  Cashier. 

-Elk  National  Bank  of  Favetteville.  Tennessee.  Capital.  $75,000. 
H.  C.  Harris.  President:  S.  C.  Hepsh.  Vice-President ■  Ernest 
Rees,  Cashier.  Succeeds  the  Elk  National  Bank  of  Fayetteville 
(No.  3,702),  which  expired  bv  limitation  Feb.  19  1907. 
— The  First  National  Bank  of  Oregon  City.  Oregon.  Capital.  $50,000. 
D.  C.  Latourette.  President:  M.  D.  Latotirette.  Cashier. 

—  The  First  National  Bank  of  Madisonville.  Ohio  (P.  O.  Station  M. 
Cincinnati,  Ohio" .  Capital.  $50,000.  Geo.  W.  Losh.  President: 
W.  H.  Settle.  Vice-President:  F.  R.  Miller.  Cashier. 

—  The  First  National  Bank  of  Lynnviile.  Tennessee.  Capital.  $25,- 
000.  Jno.  W.  Fry,  President;  D.  W.  Shofner  and  W.  J.  Smith, 
Vice-Presidents;  Tom  W.  Moore, Cashier:  E.  Neal  Gracy.  Assist- 
ant Cashier. 

The    Farmers'    &    Merchants    National    Bank    of    Webster.    South 
Dakota.      Capital,    $25,000.      David    Williams,    President:    John 
Williams:  Vice-President:  A.  T.  Cooper.  Cashier. 
The  Gadsden  National  Bank.  Gadsden.  Alabama.      Capital.  $125. 
000.      E.   T.   Hollingsworth,   President:   J.   W.   Hammond.   Vice 
President;  W.  G.  Brockway.  Cashier:  G.  M.  Coleman,  Assistant 
Cashier. 
— The  First  National  Bank  of  Ely.  Nevada.     Canital.  $50,000.      H.P 
Clark.    President:    Alva    D.    Myers,    Vice-President'    Arthur    B 
Witcher.  Cashier. 
The   Buchel   National    Bank  of  Cuero,   Texas.      Capital.   S100.000. 
Otto   Buchel,   President;     W.    H.   Graham,   Vice-President;     Jos. 
Sheridan.  Cashier. 
— The  National  Bank  of  Luther.  Oklahoma.      Capital.  $25,000.      A.  S. 
Weir.    President:      L.     Elson,    Vice-President:      E.     L.     Mantor, 
Cashier:     H.   G.   Morrison.   Assistant   Cashier 
The  Commercial  National  Bank  of  Covington,  Kentucky.      Capital 
$100,000.      J.  A.  Downard.  President:    M.  L.  Kirkpatrick.  First 
Vice-President;    John  R.   Bullock.  Second  Vice-President:    J.  C. 
Brown.  Cashier:    John  G.   Metcalfe.  Assistant  Cashier. 
The  Cltv  National  Bank  of  Karnes  City,  Texas.     Capital.  $25,000. 
Ed.  Tewes,  President:    C.   D.  Jauer.  W.  S.  Pickett  and  L.   W. 
Stleren,  Vice-Presidents:    A.  W.  Enck.  Cashier. 
The    First    National    Bank    of    Rockawav.    New    Jersey.      Capital, 
$25,000.      Simon  J.    Lowenthal.   President:     William   Gill.   Vice- 
President:     Samuel    M.    George,    Vice-President;     Frederick    T. 
Cramer.  Cashier. 
— The    Citizens'     National     Bank    of    Orleans,     Nebraska.      Capital, 
B.   Holland.   President:    J.  E.  Dunlay.  Vice-Presi- 
Plerce.  Cashier. 

National  Bank  of  Midlothian,  Texas.  Capital, 
J.  Martin.  President;  C.  L.  Barker,  Vice-President; 
Cashier. 

Bank  of  Charleston.   West  Virginia.      Capital, 
Robins,  President:    H.  C.  Calderwood  and  John 


$25,000:      if 

dent:  W.  P. 
-The     Farmers 

$25,000.      S. 

L.  O.  Moore 
-The  National  City 

$125,000.     J.  E 


L.  Thornhlll,  Vice-Presidents;     J.  S.  Hill,  Cashier:    G.  R.  Blake, 
Assistant  Cashier. 
8,570 — American  National  Bank  of  Green  City,  Missouri. 

,  President:    P.  K.  Payne,  Cashier. 

American  Bank  of  Green  City. 


Capital.  $25,000. 
Conversion  of  the 


May  28  1907.] 


THF  CILROXICLK. 


L22I 


ri— The  First   National   Bank  ol  Jefferson,   North  Carolina 

129,000.     Thomas  Huston  Sutherland,  President:  William  Calvin 
Greer,  Vice  President:    Solomon  G    Parsons,  Cashier 
S..">7."     The  Colorado  Springs  National  Bank.  Colorado  Springs,  Coloi 

Capital,  $100,000  Samuel  l>  McCracken,  President  Newton 
s  (.'ami'..  William  F.  Richards  and  Wm.  Kennon  Jewett,  \  i<r 
Presidents;    Willis   It    Armstrong,  Cashier 

f3      rbe    Commercial     National     Bank    ol     Brady,    Texas      Capital, 
$100,000      G     R.   White,   President;    Lewis   Brook,   Vlce-Presl 
dent:    w     D.  Crothers,  Cashier. 
,s.;,?i      rhe  l'irsi  National  Bank  of  Tillamook,  Oregon      Capital 

Geonre  Conn .  President;    D.  P.  Edmunds.  Vice-President;   Ja 
\\  alton  Jr     Cashier 

-  •,      The    First    National    Haul;  of   Eldorado.   Texas.      Capital.   S90.< 

(loses  it.  McK  night,  President:   William  Bevans,  vice  President; 

— -.  Cashier 

8,576  Lyndora  National  Bank,  Lyndora,  Pennsylvania  Capital,  $25, 000 
Frank  \  Bonier,  President:  Orlando  K  Waldron,  Vice  Presl 
dent;    Ellas  Rltts,  Cashier. 

,s.:>77       rhe   First    National    Bank  Ol    Kaw   (it>.  Oklahoma 

000.      E.  B.  Eastman,  President;  C.  A.  Eastman  and  J.  S    East 
man.   Vice-Presidents:   ,i .    R     Hoefer,  Cashier;    F     E.    Eastman, 
Assistant  Cashier     Conversion  of  the  Bank  of  Commerce  Kaw  City. 

n.;>7s     The  First   National  Bank  of  Sykesvllle,  Maryland.     Capital,  i 

000.  F  <:  Merceron,  President:  A.  1"  Arlington  and  R.  w  . 
Carter    Vice  Presidents;  Millard  H.  Weer,  Cashier. 

s.:>7:>     The  Georgetown  National  Bank,  Georgetown,  Kentucky       Capital, 
$75,000      A.  L.  Ferguson,  President:  M    H.  Haggard,  Vice  Presl 
dent:  J.  R.  Downing.  Cashier;  G.  T.  Ham  brick,  Assistant  Cashier. 
Conversion  of  the  Bank  of  Georgetown. 

-  80— The   First    National    Bank   of   Ocllla,    Georgia.     Capital,    $50,000 

.1.  B.  Howell,  President;  \i.  J.  Paulk  and  J.  C.  Luke,  Vice  Presl 
dents:   R.   ii    Johnson,  Cashier;  ,!oim  A.    Henderson,    Vssl 
Cashier.     Conversion  of  the  Peoples'  Bank  ol  Ocllla. 

I  81  —The  Greenville  National  Exchange  Bank,  Greenville,  Texas.  Capi- 
tal, $?00.000.  W.  A.  Williams.  President;  F.  J.  Phillips  and 
Geo  s  Perkins.  Vice-Presidents;  H.  W.  Williams.  Cashier:  J.  W 
Blrdsong  and  W.  A.  William-;  ir..  Assistant  Cashiers. 

I      82    -The  Tlrst    National   Hank  of  Mays   Landing.   New  Jerse\        Capital. 

$25,000      Charles   D.   Makepeace,   President;  George  Jonas  and 

J.   E.   P.   Abbott.  Vice-Presidents;   Mell   R     Morse.  Cashier. 

-  |3      The  Farmers'  National  Hank  of  Cross  Plains.  Texas.      Capital.  S'.'5. 

miii,      T.      K.     Powell.     President-      Fred     Lane.     Vice  President: 

S.   P.   Bond.  Cashier. 
8,584— The   First   National   Bank  of  Lake  Arthur,   New   Mexico.      Capital 

$25,000.       R.    V.   CrOWder,    President:    W.  J.    Mclnnes.  Cashier. 
8.585 — The     Naples     National     Hank.     Naples.    Texas.      Capital.     $30,000 

.1     A.   Moore.   President:  C.    11     Bolln  and  L.   R.   Hall.  Vice  Presl 

dents:    B.     R.    Greer,   Cashier. 
8.580      The    First    National    Hank   of    Hastings  upon  Hudson.    New    York. 

Capita!.    $25,000.      Henry    Martyn    Halrd    Jr..    President;    Wm. 

Shrive,  Vice-President:  S.  T.  Kellogg,  Cashier. 
8.587 — The    Sykesvllle    National     Bank,    Sykesvllle,    Maryland.      Capital. 

$50,000.     Wade  H.   1).  War  field,  President:  (',.   Harry   Bevard, 

Vice-President:    W.    M.    Chlpley,    Cashier.     Conversion    of    the 

Sykesvllle  Hank  of  Carroll  County. 
8.588— The  First   National  Hank  of  Hlancliester.  Ohio.      Capital.  $50,000. 

I      M      Statler.     President:    John    H.     Norman,    Vice-President: 

A.  I.  McVey.  Cashier. 
8.589— The  First  National  Hank  of  Whltetish,  Montana.     Capital.  $35. (ion. 

Fred    B.    Grlnnell.    President:    H.    E.    Houston,    Vice-President; 

Herman  C.  Wegner,  Cashier. 
8.590 — The    First    National    Hank   of   AUqulppa,    Pennsylvania.     Capital 

$-»o.i)0i).      C.   M.   Hughes,   President:   Robert   Ritchie  and  Ruther- 
ford Burgher.  Vice-Presidents:  A.  c.  Osburn,  Cashier. 
8.591 — The    Grange    National    Hani;    of    McKean    County    at    Smeihport 

Pennsylvania.     Capital.    5100.000.     D.    C.    Young.    President; 

A    B.  Armstrong.  vlce-Presldent; .  Cashier. 

8.592 — The    First    National    Bank   of    Ely.    Minnesota.      Capital.    $50,000. 

A.  D.  Davidson.  President;  M.  E.  Gleason.  Vice-President;  M.  E. 

Trumer.  Cashier. 
8.593 — The  Pascatroula  National  Hank  of  Moss  Point.  Mississippi.      Capital, 

$75,000.  H.  C.  Herring.  President:  A.  F.  Dantlzer.  Vice  Presi- 
dent:   H.    Herring.   Cashier:    A.    N.    Mclnnls.    Assistant    Cashier. 

Conversion  of  The  Bank  of  Moss  Point  with  branch  at  Scranton, 

Mississippi. 
8.594 — The     Hope    National     Bank.     Hope.    Arkansas.      Capital.    $50,000. 

J.  T.   West.   President:   S.    R.   Oglesby  and    E.   S.   Greening  Jr., 

Vice-Presidents;  Stuart  Wilson.  Cashier. 
8.595 — The    Tonkawa     National     Bank.    Tonkawa.     Oklahoma.      Capital. 

$2.">.ooo.     .i.  Poffenberger.  President;  P.  E.  Burk.  Vice-President; 

Ben  Richards.  Cashier.      Conversion  of  the  Tonkawa  State  Hank 

8.596— The   First   National   Bank  of  Formoso.   Kansas.     Capital.  $25,000 
J.  C.  Postlethwalte.  President:  A.   lllrsch.  Vice-President;  W.  C. 
Postlethwaite.    Cashier:    Patrick    Fay.    Assistant    Cashier.      Con- 
version of  the  Formoso  State  Bank. 

8.597 — The  First  National  Bank  of  Tahoka.  Texas.  Capital.  $25,000. 
O.  L.  Slaton.  President:  Jack  Alley.  Vice-President:  W.  D. 
Nevels.  Cashier:  W.   B.  Slaton,  Assistant  Cashier. 

8,598— The  First  National  Bank  of  Laurlum.  Michigan.  Capital.  $100,000. 
Michael  E.  O'Brien.  President:  Alexander  Levin.  First  Vice  Presi- 
dent; Wm.  J.  Reynolds,  Second  Vice-President;  J.  H.  Paton. 
Cashier;  D.  Leveque,  Assistant  Cashier. 

8.599— The  First  National   Bank  of  ScoUsvillc.   Kentucky.      Capital,  $25, 
000.      R.    B.    Justice.    President:    E.     I'.    Welch.    Vice   Preside  lit : 
W.  (J.   Moorman.  Cashier. 

8.600— The  First  National  Hank  of  Gregory.  South  Dakota.  Capital.  $25. 
000.  Henry  F.  Slaughter.  President;  Dwlght  I".  Fclton  and 
John  D.   Haskell.  Vice  Presidents;  Edgar  M.  Hood.  Cashier. 

8.601— The  First  National   Hank  of  Huntland.  Tennessee.      Capital,  S25. 
000.      G.    A.    Gore,    president;    D.   T.    Kennedy.   Vice  President; 
E.   L    IV  am'-s.  Cashier. 

8,602 — The  Bankers'  National  Bank  of  Kansas  City,  Kansas  Capital. 
$250,000.  Jno.  W.  Breldenthal.  President;  Geo.  M.  Gray,  Vice- 
President:  W.   R.    Berry,  Cashier. 

8,603— The    Peoples    National    Bank    of    Alma,    Iowa.      Capital,    $75,000 

Lafe  s.   Collins.   President:  J.   S.   Moon,  vice  President;   B.    P. 

Ca-stner.  Cashier:  Scott  Collins.  Assistant  Cashier. 
8.604 — The  Anderson   National   Hank  of  Law  nnceburg.   BentUCk]         I  'apl 

tal.  $100,000.     J.  W.  Gaines.  President;  U'm.   E.   Dowllng  and 

D.  L.  Moore  jr..  vice  Presidents;  L.  H.  McBrayer,  Cashier. 
8.605— The    Inter    State    National     Hank    of    Hegewlscb,     HHnoli  I 

Office  Station,   Chicago.    Illinois. i      Capital.   $25,000        I    iwri 

Cox.  President;  Michael  C.  Zacharlas,  Vlce-Persldent;  William 
Slppei.  Cashier;  Theo.  Moor,  Assistant  Cashier. 

8.606— The  Falls  C|ty  National  Hank.  Falls  City.  Texas        Capital.  $25 

J.   G.   Schulz.    President;    J.   w.    Moczygemba,    vlci    I 

.  Cashier;  i     p    Moczygemba,  Assl  bier. 

8.607— The  First  National  Hank  of  Oblong,  Illinois.  Capital.  $25.0 
D.  W.  Odell.  President;  I).  J.  Odell,  Vice  President;  "  I.  XV 
Cashier;   Effle  Carroll.  Assistant  Cashier. 

8.608— The  Colton    National    Bank,   Colton    California.      Capital     $25.1 

J.   B.  Ooulston,  Pre  pier, t:  G,    H    Caster,   vi'  i 
Newcomer,  Ca  hler;  I     R.  Warnlck.  Assistant  • 
8.609— The    First    National    Hank    of   Tupelo,    Indian    Tel  pltal, 

M    Witter,  P  Presl 

dei  '  ler.  ConvendonofM  he  State  Bai  kofl    p 

8.610— The   city   National    Bank   of    Noa 

A.  A    Croxton,  President;  W.   B     Lewis,   Vict   Pr< 
ler:   I)     S.   Paine,  Assistant   Cashier. 
8.61  -    National   Bank  of  Princeton  I  tal.  <25  ■ 

J.  Pre  ident;  J.    L.    White,    Vl<  i  W.    M 

Shirley.  c.-,shlcr. 
8.612  -The     I  tlonal     Hank.  Wyoming.     Capital. 

I  W.  VV. 
J.  W.  Ca 
8.6: 

William    II.    Nichols,    I 

■  ler. 
f-  Ml  — 1  nal  Hank  0  New  Jei 

!•:.    Flnla] 
VaJl    Cashier. 
8.61 !  National  I  •   laboma  '    I 

C.  W.   i  President;  G.   D,   Farwi  11.  Via 

Fonrla.     Cashier.     Conversion     of     ■■■ 
Bank  of  filing. 


8.618     The  CIt)    National   Bank  of   Duncan,   Indian  Territorj       Capital, 
$35,000      J    \\     Whlsenant,  President:  V\     s    Spears  and  W     L 
Bumpass,  Vice  Presidents;  w.  P,  Fowler,  Cashlei    n    a    Fowler, 

Assistant    Cashier 

m'iI;     The  First  National  Bank  of  Sunnyslde,  New  Mexico      Capital,  $25, 
oon      .i     p.   st>. or.    President:   C    C     Marshall,    Vice  President; 
\    B,  Hauls    Ca  h 

8,818     The  Farmers'   Exchange  \atinnai   Bank  "(  'sni   Bernardino.  Call 
fornla.     Capital.  $100,000.     A    L.  Drew,  President:  John  indre 
son.  Vice  President;  John  Andreson  Jr  ,  Cashlei     Fred  C    Drew, 
Assistant  Cashlei       Convei  Ion  of  The  1  Exchange  Bank 

of  San  Bernardino 

8,810    -The     First     National     Hank     ol     McAdOO,     Pennsylvania.      Capital. 

$25. lino.     John  ii.  Burnard,  President:  Edward   i    D alley,  vice 

President;  .  Cashier. 

!0  The  Citizens'  National  Bank  ol  Brazil,  Indiana,  capital.  $100,000. 
William  M.  Zeller,  President:  Thoma  11  McCrea  Vice-President; 
John  a.  Morgan,  Ca  hler;   \.  o.  Scharff,  Asssltant  cashier. 

8,821        The     First     National     Hank    of     I.nn-na.    Texas.      Capital,     $30,1 

i:,    Rotan,    President;    Ed.    McCullough,    Vice-President;    L.    J. 

Ilodson.    Cashier. 

8.622  -The    First     National     Hank    of    Union  town,    Kentucky,     Capital. 

$25,000.       VV.    T.    W'atlicn    ST.,    President.    \\  .    \l      Morgan,    \iee- 

Presldent:  Gabrlelle  Hamilton,  Cashier. 

8.623  The    People's    National    Hank    of    Westlleld.    New    Jersey.      Capital. 

$50,000.     Samuel   Townsend,    President.   Joseph    B     Gallagher, 

Vice  President:   J.    M.    Walsh.    Cashier. 
14     -The    First    National    Bank    of    Frederick,    South    Dakota       Capital. 
$2.".. 000.      J.   C.    Simmons.    President;   J.    A.    Fylpaa,    Vice  Presi- 
dent:  Geo.    E.    Hewitt,   Cashier.     Conversion   of  The    Bank   of 

Frederick  . 
8,625    -The     First     National     Bank     of     Williamsburg.     Indiana.      Capital. 

$25,000.      Win.    A.    Lewis.    President;    Asher    Peaiee,    Vice  Presl 

dent:    Wilfred    Griffith.   Cashier. 
8.628     The   First    National    Bank   of    Tulare.   California.      Capital,   $25.(100: 

T.    Nelson.    President;    .1.    \l .    Anderson.    Vice  President:    II.    M. 

Shreve.   Cashier:   W.    E.    Dunlap.   Assistant  Cashier.      Conversion 

of  The  Farmers'   &   Merchants    Bank  of  Tulare. 

8.627  The    First     National     Bank    of    Arlington.    New    Jersey.       Capital 

$5(1.00(1.      Louis  W.   Lindblom,  President:   E.   H.  Goldberg,  Vice- 
President;   Duane   Wyckofl,  Cashier. 

8.628  The    Citizens'     National     Bank    of    Rockmart.    Georgia.     Capital. 

$4(1.000.      II.   C.    Allgood.    President;    R.    R.    Beasley ,   and   J.    A. 

Thompson.    Vice-Presidents;  Buell  Stark,  Cashier;  W.  B.  Everett 

Assistant  Cashier. 
8. 029— The  First  National   Hank  of  Tamaroa.   Illinois.     Capital,  $25,000. 

S.  R.   Haines.   President:  J.   W.    Haines.  Cashier. 
8.f>30— The  City  National  Bank  of  Ridirc  Farm.  Illinois.      Capital.  $25,000. 

Isaac  Woodyard,  President:  Geo.  G.  Robertson.  Vice  President : 

Jno.  W.  Foster,  Cashier;  NevaT.  Robertson,  Assistant  Cashier. 

8.631  The  American  National  Bank  of  Winchester.  Tennessee.     Capital, 

$50,000.      B.  Lawton  Wiggins,  President:  Thomas  B.  Anderton . 
Cashier. 

8.632  The    First    National    Bank    of    Rio,    Wisconsin.     Capital.    $25,000. 

W     E.    Moore.    President;   C.    E.    Berg,   Vice-President;   Andrew 

Amondson.   Cashier. 
8,633— The   First   National   Bank   of    Edwardsvllle.    Pennsylvania.      (Post 

office,  Station  9,  Wllkes-Barre,  Pennsylvania.)      Capital,  $50,0(1(1. 

Lewis  Edwards.  President;  John  H.  Rice.  Vice-President:  H.  M. 

Simons.   Cashier. 
8.634— The    Beaver   National    Bank   of   New   York.    New   York.     Capital. 

$200,000.      Geo.   M.  Coffin,   President:  Thomas  P.  Welsh,   Vice 

President . 
8,635— The  Kalispell  National   Bank.   Kallspell,   Montana.     Capital,  $50.- 

(100.     J.  T.  Jones.  President;    J.  V.   Harrington  and  P.  C.   Mc 

Stravlek.  Vice-Presidents;  O.  H.  Moberly,  Cashier. 
8,636 — The  First  National   Bank  of  Johnstown,  Colorado.     Capital,  $25.- 

000.     T.    M.    Callahan,  President:  H.   J.  Parish,  Vice-President: 

W.    E.   Letford.  Cashier 
8.637— The  First  National  Bank  of  Roodhouse.  Illinois.      Capital,  $50,000. 

W.  H.  Alnsworth.  President:  W.  D.  Berry,  Vice-President;  Chas. 

T.  Bates.  Cashier. 
8 .038 --The   First    Ntaional    Hank   of   Kiowa.    Indian   Territory.      Capital, 

$25,000.     Chas.  LaFlore.  President:  J.  A.  Youree  and  T.  D.   Ed 

wards.  Vice-Presidents;  C.  W.  Cram,  Cashier. 
8,639— The  First  National  Bank  of  Kelso,  Washington.      Capital.  $25,000. 

S.  S.  Strain.  President;  Henry  W.  Cae,  Vice-President:  Wm.  V. 

Klehert,  Cashier. 
.s.040  -The  Farmers'   National   Bank  of  Winchester.  'Tennessee.      Capital, 

$25,000.      T.   A.    Embrey,    President:  J     N.    Williams.  Vice  Presl 

dent;    Dick    Taylor.    Cashier:    W.    P.    Grlsard,    Assistant    Cashier. 

Conversion  of  the  Farmers'  Bank  &  Trust  Company 
8,641— The    First    National    Bank    of    Bronte.     Texas       Capital,    $25,000. 

W.    A.    Norman,    President:   J.    B.    McCutcheon.    Vice  Presidt  lit . 

P.  H.  Van  Winkle.  Cashier;  Thos.  R.  Butler.  Assistant  Cashier. 
8,642— The  Dakota  National   Hank  of  Aberdeen.  South   Dakota.      Capital. 

$50,000.      J.  H.  Holmes,  President:  J.  W.  Clarev,  First  Vice  Pres- 
ident; C.  J.   Hezel,  Second  Vice  President;  J     II.   Weber.  Cashier; 

Conversion  of  the  Dakota  Hank  &  Trust  Company. 
8,643 — Planters  and  Merchants  National   Bank  of  South   Boston.   Virginia. 

Capital,    $100. 000.      Henry     Easley.     President:      VV.     I.    Jordan, 

Vice-President:    R.   E.  Jordan.  Cashier:    W.   E.  Owen  and  T.  O 

i  asley.    Assistant    Cashiers.      Conversion    of    the    Planters'  and 

Merchants'   Bank  of  South   Boston. 
8.644— The    First    National    Bank    of    Mlnco.    Indian    Territory.     Capital, 

$25.(Kio.     ,j.  h.  Bond,  President:    c.   B.  Campbell    vice  Presi- 
dent:   T.  T.  Johnson.  Cashlei;     ■:.   B.   Bond.  Assistant  Cashlei 
8.645 — The    Lumbermans    National     Hank    of    Houston.    'Texas       Capital, 

$40(),ooo.     s.  F.  Carter.  President:  Jesse  H.  Jones.  J.  P.  Carter, 

Guy  M.   Bryan  and  W.   E.   Richards.  Vice  Presidents:    A.  S.  Van 

dcrvoort,  Cashier. 
8.046 — The  Grange  National    Bank  of  Chester  County,   at    Downlngtow  n  . 

Pennsylvania.      Capital.    $100,000.      W.    E.    Baldwin.    President 

and  Assistant  Cashier;    Jos.  T.  Miller  and  J.  Hastings  Whiteside, 

Vice-Presidents. 

'■       The     Irving    National     Bank, 

James  M .    Belly,   President 

Milton    Berry,   Cashier;    J. 
5,648— The    First    National    Hank   of 

J.  L.  Martin.  President;    T. 

tin.  Cashier. 
8,640      'The    First    National    Hank   of   Burlington .    North   Carolina        Capital, 

$50,000.     j.  a.  Davidson.  President;    Geo.  W.  Anthony,  \ 
President:  A.  L.  Davis   Ca  hiei     J    I     I  isley,  assistant  Cashier. 

Conversion   of  'The    Peoples    Hank    of    BurllngtOB 

''     'The  First  National  Bank  of  Mllltown,  Indiana      Capital,  $25,000. 
•lames  K.  Jackson,  President;    Frederick  K.  Bye  and  Franklin  P. 

Walt*.  Vice-President."      Wm     I.    Williams,  Cashier 
8,651      -'The  Commercial    National    Bank    Ol     [tea    ney,    Nebraska        Capital. 

$100,000.     t    B.  Garrison    Sr  .President      \         Waldron    Vice 
President:  T.  B. Garrison  Ji  h   Roblson.  Assist  Cashlei 

2     'The  First  National  Hank  of  Glendo  Cap  000. 

C.  S.  Whltcomb.  President     I     n    Hawe«    Vice-President;    II    c 
Wentworth,  (ashler 
The  Farmers  National  Bank  of  Sellnsgrovi    P  nm 

$25.0(10.     David   s    Sholl>  ,  Pn  Chas     P     Ulrli  h,    ' 

-blent,     k     C     Walt*        I    LSI 

i      The    Ouachita    National    Bank    ••(    Monroe      I." 

$200,000      x     111..  1      >;     11  idson     \ 

tai     ' 
Succeed  ■•      Louisiana 

-    8802) .  w  he  Ion  April  20 

S — The  Glasgow  National  Banl  '  12.1  000 

Hard,  President ;  J.  D  lent;  J.  1      Unot . 

hler. 

Pennsylvania     Po      1  H  000 

i'  ■   Ident:     W.    1.  Ident; 

I  Vlec-Prcsl 

I  he        !  .    ,  • 

*i"  I R     J.   Lc<      P      Idi  nt;    A.  lent; 

Jo  Dusi  nbei  ry,  1  Con 

version    of    the    1 

I  he    Baton    National    1.  ■■  do      Ct.lt  .1 

J.  A.  Johnston,  P  :   nt;     W. 

II      Bai  smith.    Assist  mt    • 


Irving,     Illinois. 
W.    E.   Moraln. 


Capital.     $25.ooo. 
Vice  President.     W. 
K.    Ilarkey.    Assistant  Cashlei. 
ManliUS,    Illinois        Capital.    $1'.'.  000. 
H.  Dale.  Vice  President:    A.  L.  Mar 


(Wl 
W        I        II 
John     Bowdl  n . 
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8,6.r>:;                                   Bank  or  Ron  Texai  .                       i.000. 

i).    B.      ■  i    .n  im                 ni;     W.  dent; 
,       ,  Ca  nler. 

8.000  —The  Oi         I  National  Bank  of  Kan  pltal, 

.1.  Smith     i 

l  and    i).  Thornton,  Vli  Idents;    J.    I).  Anderson, 

• 

8,661— The    First    National    Bank    of    Mtllbun  Capital, 

i,000.     Win.    Flemer,   Preald  i.   W.  McCollum,   Vlcc- 

1    it;   John  k.  Bunni  11,  i 

8,002 — The  Flrsl  National  Bank  of  En  2  i  000. 

E.  S.  Neal,  President;  John  Gardn  Vice  Pi     Iden               Reed, 

8,663— Th.    Flrsl    National    Bank  or  Nara    Visa,    \   >.-.  Mexico      Capital, 

$25,000.     W    F.  Buchanan,  Pre  Ident;    John  Burns,  V) 

dent;  J.  R.  Daughtry,  Cashier;  O.  O.  Gra  I                   ler. 

8.001  i              imonwealth     National    Bank   oi    Dall  as.     capital, 

10,000.      E,  \i .  Turni  r,  Presldi  nt;  Jno,  n  .  o    Presi- 

dent; I!..  C.  Ayres,  Cashier;  Wanton  W.  Jo  nlson, 

Assistant  Casbli  rs, 
165    -National  Copper  Bank  of  New  York,  New  York.     Capital,  $2,000,- 

000.     Charles  H.  Sabln,  Pn    Ident;  Walter  F.   \1 bier; 

Jos.  s.  lion: e     Vsslsi  ■hi!  Cashier. 

8,666— National  State   Bank  of  Richmond,  Virginia.  pi     I     S500.000. 

Jno.  S.  EUett.  President;  Win.  \i .   Hill,  i  ruUen  n.   Hill, 

Assistant  Cashier.     Conversion  of  The  State  Bank  of  Virginia. 

8,007— Tin-  First  National  Hank  of  Harvey,  Illinois.  Capital,  $50,000. 
I'.  H.  DeYoung,  President;  F.  A.  Braley,  Vice  President;  David 
Wiedemann,  Cashier;  William  Plagge,  Asslsanl  Ca  I 

8,668— The  First  National  Hank  of  Davenport,  Oklahoma.  Capital, 
$25,000.  A.  J.  Langer,  President;  T.  S.  Watts,  Vice-President; 
Oscar  D.  Groom.  Cashier. 

8,669— The  First  National  Hank  of  Laurel,  Montana.  Capital,  $25,000. 
W.  R.  Westbrook,  President;  James  Chappie,  Vice-President; 
C.  S.  Marvin,  Cashier.     Conversion  of  The  Laurel  State  Hank. 

8,670— The  City  National  Hank  of  Herrin,  Illinois.  Capital,  $50,000. 
John  Alexander,  President;  J.  D.  Peters,  Vice-President;  Paul  D. 
Herrin,  Cashier. 

8.671— The  First  National  Hank  of  Hartford,  Wisconsin.  Capital,  $50,000. 
John  G.  Liver,  President;  H.  K.  Butterfleld  and  Otto  P.  Kissel, 
Vice-Presidents;  Henry  H.  Esser,  Cashier. 

8,672 — The  First  National  Bank  of  Bellevue,  Texas.  Capital,  $30,000. 
Sidney  Webb,  President;  Ben  O.  Smith  and  A.  W.  Melton,  Vice- 
Presidents:  H.  J.  Smith,  Cashier. 

8,673— The  First  National  Bank  of  Lenoir  City,  Tennessee.  Capital, 
$50,000.  Jno.  F.  Eason,  President;  F.  A.  Weiss,  Vice-President; 
S.  P.  Witt,  Cashier.  Conversion  of  the  Farmers'  and  Traders' 
Bank  of  Lenoir  City. 

8.674 — The  Marfa  National  Bank,  Marfa,  Texas.  Capital.  $35,000.  R. 
K.  Colquitt,  President;  L.  C.  Brlte,  First  Vice-President;  J.  R, 
Sanford,  Second  Vice-President  and  Acting  Cashier. 

8,675 — Tiie    Delta    National    Bank,    Delta,    Colorado.     Capital,    $50,000. 

B.  P.  Smith,  Vice-President;  H.  H.  Wolbert,  Cashier. 

8,676 — The  Porter  National  Bank,  Porter,  Indian  Territory.  Capital, 
$25,000.  J.  R.  Kennon,  President.  C.  P.  Farrow,  Vice-Presi- 
dent; Chas.   L.   Hale,  Cashier. 

8,677 — The  First  National  Bank  of  Eunice,  Louisiana.  Capital,  $30,000. 
Paul  Stagg,  President;  Louis  Mayer,  Vice-President;  J.  Leer 
Lacombe,  Cashier. 

8,678 — The  People's  National  Bank  of  Ellwood  City,  Pennsylvania.  Cap- 
ital, $50,000.  C.  A.  Martin.  President;  J.  E.  Van  Gorder,  Vice- 
President;  John  G.  Cobler,  Cashier. 

8,679 — The  First  National  Bank  of  Dolton,  Illinois.  (Post-office  Doltons 
Station).  Capital,  $25,000.  Carl  Baake,  President;  Andrew  S. 
Diekman,  Vice-President;  Horace  Holmes,  Cashier. 

8,680 — The  Pembroke  National  Bank,  Pembroke,  Georgia.  Capital,  $25,- 
000.  A.  J.  Edwards,  President;  J.  O.  Strickland,  Vice-President; 
R.  J.  Strickland.  Cashier. 

8,681 — The  Tuckahoe  National  Bank,  Tuckahoe,  New  Jersey.  Capital, 
$25,000.     Eugene  B.  Goodwin,  President;  L.  M.  Hess,  Cashier. 

8,682 — -Fourth  National  Bank  of  Fayettevllle,  North  Carolina.  Capital 
$100,000.  H.  W.  Lilly,  President;  Jno.  O.  Ellington,  Vice- 
President  and  Cashier;  E.  J.  Lilly,  Assistant  Cashier.  Conversion 
of  the  Bank  of  Fayettevllle. 

8,683 — The  First  National  Bank  of  Harmony,  Minnesota.  Capital  $25  - 
000.  E.  L.  Tollefson.  President;  Roderick  W.  Daniels,  Vice- 
President;  P.  M.  Oistad,  Cashier. 

8,684 — The  First  National  Bank  of  Cullom,  Illinois.  Capital,  $25,000. 
H.  G.  Steinman,  President;  J.  L.  Shearer,  Vice-President;  C.  A. 
Swarm,  Cashier;  L.  Reinhard,  Assistant  Cashier. 

8,685 — The  First  National  Bank  of  Walthill,  Nebraska.  Capital,  $25,000. 
Charles  C.  Maryott,  President;  John  D.  Haskell,  Vice-President; 
Chas.  P.  Mathewson,  Cashier;  C.  M.  Mathewson,  Assistant 
Cashier.     Conversion  of  The  Walthill  State  Bank. 

8,686 — The  First  National  Bank  of  Rhyolite,  Nevada.  Capital,  $50,000. 
Oscar  J.  Smith,  President;  Bert  L.  Smith,  Vice-President;  F.  H. 
Stickney,  Cashier;  M.  E.  Stickney,  Assistant  Cashier. 

8,687 — The  First  National  Bank  of  Shattuek,  Oklahoma.  Capital 
$25,000.  Robert  Moody,  President;  John  J.  Gerlach.  L.  H.  Pat- 
ton,  and  George  Gerlach,  Vice-Presidents;  R.  A.  Moody,  Cashier; 

C.  E.  Bigelow,  Assistant  Cashier.     Conversion  of  The  Commer- 
cial Bank  of  Shattuek. 

8,688 — The  First  National  Bank  of  Emporia,  Virginia.  Capital  $40  000 
W.  R.  Cato,  President;  John  Chaplin.  First  Vice-President-  J.  D. 
Peebles,  Second  Vice-President;  S.  H.  Cruikshank,  Cashier. 

8,689 — First  National  Bank  of  wauwatosa,  Wisconsin.     Capital,   $25  000. 

E.  D.    Hoyt,    President;    Edward    Coulthard,     Vice-President; 
Michael  B.  Wells,  Cashier. 

8,690 — The  Sanger  National  Bank,  Sanger,  Texas.  Capital,  $30,000. 
Jasper  B.  Wells,  President;  B.  D.  Jones  and  S.  A.  Crandall  Vice- 
Presidents;  J.  G.  Wright,  Cashier. 

8,691 — The  Harney  County  National  Bank  of  Burns,  Oregon.  Capital 
$26,000.  C.  F.  McKinney,  President:  Leon  M.  Brown,  Cashier; 
Fred  Haines,  Vice-President;  Henry  Dalton,  Assistant  Cashier, 
Conversion  of  the  Harney  County  Bank  of  Burns. 

8,692 — The   First  National   Bank   of  Contra  Costa  County  at    Martinez 

i^j-jj  California.     Capital,    $25,000.     Edwin    A.     Majors,    President' 

"W  '*  A.  E.  Blum,  Vice-President;  M.  E.  Glucksman,  Cashier. 

8,693 — The  First  National  Bank  of  Rotan,  Texas.  Capital,  $50,000.  E. 
Rotan,  President;  W.  F.  Martin,  Cashier. 

8,694 — The  Yoakum  National  Bank,  Yoakum,  Texas.  Capital,  $75,000. 
J.  M.  Bennett,  President;  Jno.  M.  Green,  Vice-President;  Ed.  B. 
Carruth,  Cashier;  W.  T.  Brian,  Assistant  Cashier. 

8.695 — The  First  National  Bank  of  Ordway,  Colorado.  Capital  $25  - 
000.  A.  T.  Colllson,  President;  T.  Ed  Downey, Vice-Presi- 
dent:  E.   C.   Firebaugh,   Cashier. 

8,696 — The  Oil  Belt  National  Bank  of  Oblong,  Illinois.  Capital,  $25  000 
J.  H.  Wood,  President;  D.  P.  Kirtland,  Vice-President;  E.  M. 
Cooley,  Cashier;  E.  L.  Douglas,  Assistant  Cashier. 

8,697 — The  First  National  Bank  of  Biwabik,  Minnesota.     Capital    $25  000 

F.  B.   Myers,   President;   N.    B.    Shank,   Vice-President;   A.    E. 
Olson,  Assistant  Cashier. 

8,698 — The  Merchants  National  Bank  of  MUbank,  South  Dakota      Capital 
$25,000.     N.    J.    Bleser,    President;    Chas.    B.    Williams,    Vice- 
President;   E.   H.   Benedict,  Cashier;  P.  C.   Saunders,  Assistant 
Cashier.     Conversion  of  The  Merchants  Bank  of  Milbank. 

8,699 — First  National  Bank  of  Adair,  Iowa.  Capital,  $25,000.  M.  H. 
Welton,  President:  Thos.  Robinson,  Vice-President;  Ray  R. 
Welton,  Cashier;  D.  H.  Mueller,  Assistant  Cashier. 

CHANGE    OF   TITLE    OF   NATIONAL    BANKS. 

3,598 — "The  First  National  Bank  of  West  Newton,"  Newton,  Massachu- 
setts, to  "The  First  National  Bank  of  West  Newton.  Newton." 

8,018 — "The  Stratford  National  Bank,"  Stratford,  Texas,  to  "First  Na- 
tional Bank  of  Stratford." 

4,044 — "The  Exchange  National  Bank  of  Spokane  Falls,"  Washington  to 
""The  Exchange  National  Bank  of  Spokane." 

4,424 — -"The  National  Bank  of  Waupaca,"  Wisconsin,  to  "Old  National 
Bank  of  Waupaca." 

2,522 — "The  Citizens   National  Bank  of  Homellsville,"  Xew  York,  to  "The 
Citizens  National   Bank  of  Hornell,"   to  conform  to  change  of 
name  of  town. 
,027 — "The    F'nt    Nation?l    Bank   of   Greenwood."    South   Carolina     to 

"National  Loan   &   Flxchange  Bank  of  Greenwood." 
503 — "The  Hagerman  National  Bank."  Hagerman,    New  Mexico    to  "The 
First  National  Bank  of  Hagerman." 


1,071 — The  Citizens'  National  Bank  oi  Davenport,  Iowa,  was  placed  in 
voluntary  liquidation  October  IS  1906. 

7, 97-.  i.ibama.   v.  d  in 

voluntarj  liquidation  Octobei  11,11 

2,438  —The  i  ,;  ,|  Bank  o  Hie,  Ohio,  was  placed  in  volun- 

1  Ion  October  2.;.  I  906. 
8,361 — The  '  Itlzen  Territory,  was 

placed  in   volun 
5,678 — The  Market  National  ced  In  volun- 

tary liquidation 
4,29s — tik   i  Ohio,  was  placed  In  volun- 

tary liquidation 
6,697  -The  First  National  Hank  of  N<  iaho.  was  placed  In  volun- 

tary llqu 
7.791 — The-  First   National    nan:  Illinois,  was  placed  in 

\  oluntary  llqu 
;. 5.",:,    -The    First    National    Hani:   of    Franklin,    Louisiana,   was   placed   In 

voluntary  liquidation  at  Cl<  1906. 

0.50.-,  —The  I  Irst     \alional    I:  I    lo,  was  placed  ill  voluntary 

liquidation      December      8,      : 
8,363 — The    First    National  .  irj  .      lissourl,   was   placed   in 

voluntary  liquidation  Octokei  10  18 
8.008 — The  Merchants'  National  Banl  .  Texas,  was  placed  In 

voluntary  llquldal  nber  24  1906. 

6,898 — The  First  National    Hank  o!    Knox,  Dakota,  was  placed  In 

voluntary  llquldatloi  31    1906. 

5,554— The   National    Bank   oi    Brlphton,    Iowa,   was   placed   in   voluntary 

liquidation  December  31   1906. 
2,803 — The  Bozeman   National    Bank,   Bozeman,  Montana,  was  placed  In 

voluntary  liq  January   1    1907. 

6,102 — The  First  National   Hank  of  Whitmlre,  South  Carolina,  was  placed 

In  voluntary  liquidation  January   l    I9'i7. 
0,508 — The  National   Hank  of  Turtle  Creek,  Pennsylvania,  was  placed  In 

voluntary  liquidation  January  2  1907. 
6,168 — The  Farmers'  National   Hank  of  Winnsboro,  Texas,  was  placed  In 

voluntary  liquidation  Dec.  31  1906. 
785— The  City   National    Bank  of  Cairo,    111.,  was  placed  in  voluntary 

liquidation  January  2.  1907. 
3,678 — The  Merchants'  National  Bank  of  Tuscaloosa,  Alabama   was  placed 
In  voluntary  liquidation  January   lit   !'.)07. 
283 — The  Fourth  National    Hank  of  St.    Louis,  Missouri,  was  placed  In 

voluntary  liquidation  January  15  1!)07. 
529 — The  National  Exchange  Bank  of  Boston,  Massachusetts,  was  placed 

In  voluntary  liquidation  January  31  1907. 
4,074 — The  Wlnnisimmet   National   Bank  of  Chelsea,  Massachusetts,  was 

placed  In  voluntary  liquidation  February  9,  1007. 
7,048 — The  First  National  Bank  of  Scotland.  South  Dakota,  was  placed  in 

charge  of  a  receiver  February  4,  1907. 
7,666 — The  Citizens'  National  Bank  of  Atoka,  Indian  Territory,  was  placed 

In  voluntary  liquidation  December  31,  1906. 
7,968 — The  First  National  Bank  of  Wakonda,  South  Dakota,  was  placed 

in  voluntary  liquidation  January  8   1907. 
5,058 — The  People's  National  Bank  of  McDonald,  Pennsylvania,  was  placed 

In  voluntary  liquidation  February  1,   1907. 
7,388 — The  First   National   Bank  of  Calistoga,   California,  was  placed  in 

voluntary  liquidation   February  16,   1907. 
5,192 — The  Grayson  County  National  Bank  of  Sherman,  Texas,  was  placed 

In  voluntary  liquidation  February  5  1907. 
665 — The  Freemans  National  Bank  of  Boston,  Massachusetts,  was  placed 

In  voluntary  liquidation  February  15   1907. 
6,825 — The  Central  National  Bank  of  Ocala,  Florida,  was  placed  In  volun- 
tary liquidation  February  16  1907. 
4.647 — The  First  National  Bank  of  Madison,  Maine,  was  placed  In  volun- 
tary liquidation  February  28.  1907. 
1,357 — The  Irving  National  Bank  of  New  York,  New  York,  was  placed  in 

voluntary  liquidation  March  1  1907. 
6,289 — The  New  National  Bank  of  Warren,  Ohio,  was  placed  In  voluntary 

liquidation  February  21  1907. 
3,899 — The  First  National  Bank  of  Talladega,  Alabama,  was  placed  In 

voluntary  liquidation   February  19   1907 
6,253 — The  Northern  National  Bank  of  New  York.  New  York,  was  placed 

In  voluntary  liquidation   March   12   1907. 
4,394 — The  First  National   Bank  of  Demopolis,  Alabama,  was  placed  in 

voluntary  liquidation  March  9  1907. 
8,001 — The  First  National  Bank  of  Tolar,  Texas,  was  placed  In  voluntary 

liquidation  January  16  1907. 
4,140 — The  First  National  Bank  of  Cuero,  Texas,  was  placed  In  voluntary 

liquidation  February  28  1907. 
5,112 — The  Astor  National  Bank  of  New  York,  New  York,  was  placed  In 

voluntary  liquidation  March  16  1907. 
5,079 — The  Paris  National  Bank,  Paris,  Texas,  was  placed  in  voluntary 

liquidation   March   13    1907. 
7,738 — The   First   National   Bank   of  Turlock,   California,   was  placed   In 

voluntary  liquidation  March  19  1907. 
2,382 — The  Central  National  Bank  of  Washington  City,  District  of  Colum- 
bia, was  placed  in  voluntary  liquidation  March  28  1907. 
4.328 — The  First  National  Bank  of  East  St.  Louis,  Illinois,  was  placed  In 

voluntary  liquidation  March  30  1907. 
4,082 — The   Monroe   National    Bank.    Monroe,    Louisiana,   was   placed   In 

voluntary  liquidation  April  20  1907. 
7,695 — The  German- American  National  Bank  of  Wahpeton,  North  Dakota  , 

was  placed  In  voluntary  liquidation  April  22  1907. 
3,668 — The  Mechanics  National   Bank  of  New   Britain,  Connecticut,  was 

placed  In  voluntarj-  liquidation  April  20  1907. 
1,979 — The  Burlington  National  Bank,  Burlington,  Kansas,  was  placed  In 

voluntary  liquidation  April  26,  1907. 
3.282 — The  National  Exchange  Bank  of  Albany.  New  York,  was  placed  in 

voluntary  liquidation  April  29,  1907. 
1,889— The   Merchant's   National    Bank   of  Toledo,    Ohio,   was   placed   in 

voluntarj-  liquidation  April  30   1907. 

RESUMPTION  OF  BUSINESS. 
6,135 — The    Bolivar    National    Bank,    Bolivar,    Pennsylvania,    placed    in 

charge  of  a  Receiver  October  1   1903,  was  permitted  to  resume 

business  October  15»1906 
7,535 — The  People's  National  Bank  of  Sedan,  Kansas,  placed  in  charge  of 

a  Receiver  September  24  1900,  was  permitted  to  resume  business 

October  15  1906. 

INSOLVENT. 

The  Aetna  Banking  &  Trust  Company  (Branch)  at  Washington,  District 
of  Columbia,  was  closed  aud  Robert  Ljons  appointed  Receiver  on  October 
19  1906.  On  October  20  Mr.  Lj-ons  was  also  appointed  receiver  for  the 
company 

839 — The  Farmers  &  Drovers'  National  Bank  of  Waynesburg,  Pennsyl- 
vania, was  placed  in  charge  of  a  Receiver  December  12  1906. 

DESIGNATION  OF   RESERVE  CITY. 

San  Antonio,  Texas,  was  designated  a  reserve  city  January  2  1907 
under  the  Act  of  March  3  1887.  as  amended  by  the  Act    of    March  3  1903. 

Pueblo.  Colorado,  designated  a  reserve  city  April  16  1907,  under  the 
Act  of  March  3  1887  as  amended  by  the  Act  of  March  3  1903. 

EXPIRATION  OF  CHARTER. 

3,702 — The  Elk  National  Bank  of  Favetteville.  Tennessee.  Succeeded  by 
the  "Elk  National  Bank  of  Fayettevllle,"  No.  8,555. 

3,646 — The  Greenville  National  Bank,  Greenville.  Texas,  expired  by  lim- 
itation at  close  of  business  March  3  1907. 

3,692 — The  Ouachita  National  Bank  of  Monroe,  Louisiana,  expired  by 
limitation  at  close  of  business  April  20  1907. 

APPLICATION    TO    CONVERT    INTO    NATIONAL    BANK    AP- 
PROVED. 

The  Citizens'  Bank  of  Moore,  Montana,  into  "The  First  National  Bank 
of  Moore."     Capital  $40,000  or  more. 

The  California  State  Bank  of  Sacramento.  California,  into  '  'The  California 
National  Bank  of  Sacramento."     Capital,  SI, 000,000. 

The  Chautauqua  County  Trust  Company  of  Jamestown,  New  York,  into 
'The  National  Chautauqua  County  Bank  of  Jamestown."  Capital,  $250,- 
000.  iu' 

The  Bank  of  Frederic,  Wisconsin,  into  "The  First  National  Bank  of 
Frederic."     Capital,  $25,000.  ■  ■  •••♦•xrM 

The  Mahnomen  State  Bank,  Mahnomen,  Minnesota,  intoJ"The  First 
NationalBank  of  Mahnomen."     Capital,  $25,000.         ^, 


Ma\  25  L907.J 


THE  CllRONICLK 


Citizens'  Hank  A  Trust  Companj  of  New  Alba  Isslppl,  lntu 

"The  First  National  Bank  ol  New  Albany."     Capital,  { 

The  Commercial   Bank  ol    Eureka  Sprln 
\     lonal  Hank  oi  Eureka  Springs."     Capital.! 

The  Farmers'  A  Merchants  Jelling,  Oklahoma,  Into  "Thi 

mal   Bank  of  S.  Illng."     Capital .   - 

The   Bank  of  Moss  Point,   Mississippi,  into  "The  Pasi  ittonaj 

Bank  of  Moss  Point."     Capital, 

The  Cltlsens  State  Hank  ol  Staples,  Minnesota,  into  "The  Cltj  National 
Ba:  iples."     Capital,    (23,000. 

The  Sheridan  Count]  Bank  ol  Gordon,  Nebraska,  Into  "The  First 
National  Hank  o.  Gordon."     Capital,  940,000. 

The  Formosa  State  Bank,   Formosa,  Kansas,  into  ■■Tin-  First   \ 
Hank    of    Formosa."     Capital,    (25,000.     Correspondent,    J.    0.    Postle 
thwalte,  Jewell  City,  Ka 

The  St.  Lawrence  Count]  Hank  ol  Canton,  New  fork,  Into  Phe  St. 
Lawrenoe  County    National    Hank  ol   Canton."     Capli 

The  Farmers  ami  Merchants  Hank  ol  allfornla,  into  "The  First 

National  Hank  of  Tulare."     Capital,  $25,000. 

The  Hank  of  Commerce,  Kaw  Cftj  .  Oklahoma,  into  "The  l  tt.-t  National 
Bank  of    Kaw    City."     Capital,  $25,000. 

Tin-  Commercial  Hank  .■  .         iklahoma,  Into  "The  Flrsl  .National 

bank  of  Shattuck."     Capital,  $25,000. 

The  Tonkawa  State   Hank.  Tonkawa,  Oklahoma,  into  "The  Tonkawa 
•nal   Hank."     Capital,  125,000. 

American   Hank  of  Green  City,  Missouri,  Into  the  "American   \ 
Bank  of  Green   City."     Capital,   $25. 000. 

.v  \.    VberdeeM,  South    Dakota,  Into 

"The  Dakota  National  Bank  ol    Vberdeen."     Capital,  $50,000 

The  State  Hank  ol  Indian  Territory,  into  "The  Flrsl   N 

Bank  ol  Tupelo."     Capl 

Sykesvllle  Hank  of  Carroll  County.  Sykesvllle,  Maryland,  Int. 

$50,000. 

The  Hank  of  Georgetown,  Kentucky,  into  "The  Georgetown  National 
Bank."     Capital.  $75,000. 

The  Farmers  Exchange  Bank  of  San  Bernardino,  California,  into  "The 
Farmers  Exchange  National  Bank  of  San  Bernardino."     Capital. 

The   Bank  of  Frederick,  South   Dakota.  Into    'The   First    National    Ban] 

of  Frederick."     Capital.   $25,000. 

The  Bank  of  Buena  Vista,  Colorado,  into  "The  First  National  Bank  of 
Buena   Vista."      Capital.   $25,000. 

The   Security   Stan-    Bank  of  Stanley.    North    Dakota,   into   "The    Firs 
onal     Bank    of    Stanley."     Capital.    $25,000.     Correspondent,    A.    J. 
Cole.    Brttt,    Iowa. 

The  Planters'  &  Merchants'  Bank  of  South  Boston,  Virginia,  Into  the 
"Planters'    &    Merchants'    National    Bank    of    South    Boston."     Capital, 

$1110.000. 

The  Citizens'  Bank  of  Olyphant.  Pennsylvania,  into  "The  First  National 
Bank  of  Olyphant."  Capital.  $100,000.  Correspondent,  Edward  S. 
Jones.  Commonwealth   Bulldlne.  Scranton.  Pennsylvania. 

The  People's  Bank  of  Burlington,  North  Carolina,  Into  "The  First 
National    Bank   of   Burlington."     Capital.   $.">0,000. 

The  Farmers'  &  Traders'  Hank.  Lenoir  City.  Tennessee,  Into  "The  First 
National  Bank  of  Lenoir  City."     Capital,  $:>0,000. 

The  Bank  of  Fayettevillc.  North  Carolina,  Into  the  "Fourth  National 
Bank  of  Fayettevllle."     Capital    $100,000 

The  Adair  Savings  Bank.  Adair,  Iowa,  Into  "The  First  National  Bank  of 
Adair."     Capital.  $25,000. 

The  Farmers'  Bank  of  Ludlow.  Missouri,  Into  "The  Farmers'  National 
Bank  of  Ludlow."     Capital.  $40,000. 

The  Peoples'  Bank  of  Monroe.  North  Carolina,  Into  "The  First  National 
Bank  of  Monroe."     Capital.  $75,000. 

The  Bank  of  Gotebo.  Oklahoma,  Into  "The  First  National  Bank  of 
Gotebo."      Capital,   S25.000. 

The  Farmers'  Bank  &  Trust  Company,  Winchester,  Tennessee,  into  "The 
Farmers'  National  Bank  of    Winchester."      Capital,  $25,000. 

The  Harney  County  Bank.  Burns,  Oregon,  into  "The  Harney  County 
National  Bank  of  Burns."     Capital,  $26,000. 

The  Afton  State  Bank.  Afton,  Indian  Territory.  Into  "The  First  National 
Bank  of  Afton."  Capital,  S25.000.  In  lieu  of  application  of  Matthew  A. 
Painter  and  associates  to  organize  "The  First  National  Bank  of  Afton,"  to 
succeed  the  Afton  State  Bank,  approved  January  2   1907. 

The  Laurel  State  Bank.  Laurel.  Montana,  into  "The  First  National 
Bank  of  Laurel."  Capital,  $25,000.  Correspondent,  W.  M.  Johnston, 
Billings.   Montana. 

The  Farmers'  State  Bank  of  Carnegie,  Oklahoma.  Into  "The  First 
National  Bank  of  Carnegie.     Capital.  $25,000. 

The  Bank  of  Wilkes.  Washington,  Georgia,  into  "The  National  Bank  of 
Wilkes  at  Washington. "     Capital.  $50,000. 

The  State  Bank  of  Virginia.  Richmond.  Virginia,  into  the  "National 
State    Bank   of   Richmond."      Capital,    S.")00,000. 

The  Walthlll  State  Bank.  Walthlll,  Nebraska,  into  "The  First  National 
Bank  of  Walthlll."  Capital.  $25,000.  In  lieu  of  an  application  from 
C.  C.  Maryott  and  others  for  authority  to  organize  a  national  bank  under 
same  title,  approved   December   17.   1900. 

The  Fanners'  State  Bank  of  Elk  Cltv.  Kansas,  Into  "The  National  Bank 
of  Commerce  of  Elk  City."      C,  pltal  $25,000. 

The  Stockgrowers'  State  Bank  of  Gettysburg,  South  Dakota,  Into  "The 
Citl  ins'  National  Bank  of  G  g."      Capital  $25,01 

The  Iowa  Valley  State  Bank,  Belmond,  Iowa,  into  "The  First  National 
Bank  of  Belmond."     Capital  $.10,000. 

■  The  Fairfax  State  Bank,  Fairfax.  South  Dakota.  Into  "The  First  National 
Bank  of  Fairfax."     Capital  $25,000. 

Th«-  Merchants  B.ink  of  Mllbank.  South  Dakota,  Into  "The  Merchants 
nal   Bank  of  Mllbank."     Capital.  $25,000. 

The  Bank  of  Appleton,  Minnesota,  into  "The  First  National  Bank  of 
.."     Capital    $2 

The  Bank  of  Wanrika,  Oklahoma,  Into  "The  First  National  Bank  of 
' 

burn.  Oklahoma,  Into  "The  First  National  Bank  of 

,  Colorado,  Into  "The  Peoples  National 
Bat.  n."     Capital, 

th  Dakota,  Into  "The  First  National  Bank 
Capital,     2 

n.  Oklahoma,  Into  "The  National  Bank  of  Verden  " 
Cap:  _    .000.     Correspondent.    H.    B.    Johnson,    Chlckasha,    Indian 

Terrtti 

Th<-    Plan  Bank,    Rltz\  hlngton.   Into    "The    Pioneer 

Natloi  of  Rltzvllh."     Capital 

The  Security  Bank  of  Minnesota,  Minneapolis,  Minnesota.  Into  "The 
Security   National   Bank  of  Minneapolis."     Capital,   $1,000,' 

Auction  Sales. — A 
ularly  dealt  in  a  tly  sold  at  auction: 

Bj  .  Adrian  II.  Mu. 


■  ks. 
207  John     Matthews     Cot : 

common $t)   per  sh 

tlcut   Ry.    &   Ltg. 

83 
180  Nat.  Water- Works  Co 

N     ■ 
8.13  New  Mexico  Mln.  Co. $12  prsh 
Itle  Ins.   &.    lr. 
Co. . 
nsol  Crcss-Tle  < 

$100  lot 
i  Consol  Cross-Tic  ( 

00  lot 
12i 
1  o  Llueolu  Trust  Co 


ids. 

y.  &  Ho 

16,  J.  &  D 
51  ,0  I 

103M 

$.}."■ 

98  ya 

$-j." 

$8.0 

10  &  Int. 
$3.i  & 

July  1  1903 


—  Brouc  ..'  11   A:   Co., 

"'I  ial   Re>  lian,"    one    of 

blicationa  of  W.  R.  Ho  ta 


DIVIDENDS. 
The  following  shows  all  the  dividends  announced  for  the 
future  by  till  large  or  important  corporations. 

Dividends  announced  tiiis  week  art    fuintid  in   italv 


RnllrontH  (5>tcnm) 

UchisonTop.  A  Santa  Fe.oom.  fNo,  13) 
mi  mi  Company  (que 

Vtl&ntlc  Coast  Line  RR  .  common 

torfX  - 

Boston  A:  Maine,  oommoo  (quar.) 

Buffalo  &  8 

Chestnut  mu  (quar.)  

,     RodC  Island  <t  l'< ..  t 

Cln.  N.  o  a  rexas  Pacific,  pref.  (quar.). 
ciove.  ,\;  Plttsb..  original  guar,  (quar.). 

Special  guaranteed  (quar.).. 

Bast  Habanoy  

Kansas «  ity  Southern,  preferred 



NewYork  Philadelphia  £  Norfolk 

Norfolk  A   Western,  common 

\oith  Pennsylvania  (<iuar.) 

Pennsylvania 

Phils.  Qennantown  .t  Norrtotown  (quar.) 
Plttsb.  Bessemer  4  Lake  Erie,  pref.  guar 
Southern  Pacific,  com.  (quar.)  (No.  3) 
l  nlon  Pacific,  common  (quar.).. 


Street  Railways. 

American  Railways  (quar.) 

Chattanooga  Ry.,  pref.  (guar.) 

Columbus  (O.)  Ry.,  common  (quar.)... 

Grand  Rapids  Ry.,  common  (quar.) 

Kansas  City  Ry,  <v  Light,  pref.  (quar.) 

Metropolitan  sv.,  .V.  }'.  (guar.) 

Metropolitan EU  vatedRR.,Chlc,,  vl-  (<?«.) 

Norfolk  Railway  ,c-  Light 

Northern  Ohio  Traction  &  Light  (quar.) 
Padueah  Traction  <fc  Light,  pref.  (No.  2) 
Pensacola  Electric  Co.,  preferred  (Xu.  l) 

Rochester  Ry.,  common  (quar.) 

Washington  (D.C.)  Uy.  &  Elec.,  pref... 


Banks. 
Bank  o/  the  Metropolis  (guar.). 
1  rust  Companies. 

Jenkins,  Brooklyn  (guar.) 

I'm  Norden  (guar.) 


i 

1 

1 

I    i 

1 

2A 

4 

2A 

(i 

2A 
2 

3H 

3 

3 

2ri 


I'. 
I'. 
IX 
1 

I'. 


June 
June 
July 
July 

Inly 

lune 

rulj 

June 

June 

lune 

June 

July 
July 
June 
June 

Hay 
June 
June 
Ju)5 

July 


rune 

I'llli 

June 

June 


June  22 

Holdei 

Mi 

1  June  Ifi 

i  '.in    in 
I   Hi 
I   II, 
15  II. 
1  June  1 1 

Holders 
May    16 

Holders 


IH     July 
X     .lune 


1 

1 
3 
1 
2A 


VA 
2 


June 

.lune 

June 
June 
May 
June 


June 


Miscellaneous. 

Adams  Express 

Extra   

Amalgamated  Copper  (quar.) 

Extra  

American  Caramel,  pref.  (guar.) 

American  chicle,  common  (monthly) 

American  Cotton  Oil,  preferred 

American  Express 

American  (iraphophone,  common  (quar.) 
American  Locomotive,  common  (quar.). 

American  Radiator,  common  (quar.) 

American  Shipbuilding,  common  (quar.) 
Amer.  Smelters  Sccur.,  pref.  "A"  (quar.) 

Preferred  "B"  (quar.)  (No.  8) 

American  strawboard 

American  Sttgtr  Refining,  common  (guar.) 

Preferred  (.out  r.t 

American  Teleg.  &  Cable,  guar.  (quar.). 

American  Tobacco,  common  (quar.) 

<  lommon,  extra 

at  d  Mi  rchanls,  common  (guar.) 

Common,  utro  (guar.) 

Barney  A  Smith  Car,  common  (quar.).. 

Preferred  (quar.) 

Borden's  Condensed  Milk,  pref.  (quar.). 



Butterick  Company  (quar.) 

d  (guar.) 

-    itl  relegraph 

Childsi  i,  common  (guar.) 

Pr<  /  

Suburban  Homes 

Columbus  Gas  <t  1  ■'«>/.  pref.  (guar.) 

I  olu'mis  &  Hock. Coal  &  Iron,  new  pref. 
ew  York  (quar.).. 

Diamond  Match  (quar.) 

i    (monthly) 

ldeNemouraPow.,com.(qu.) 

common  (quar.) 

Pref-  r.)_. 

Federal  Sugar  Refining,  preferred. 

r.) 

Great  Northern  Paper  (quar.) 

pref.  (quar.) 

i  (quar.) 

Uon  (No.  119) 

.  pref 

ii  Biscuit,  iuar.) 

r.) 

!|>..  pref.  (quar.) 

immon  (quar.) 

62) 

i  lar.)  (No.  18).-. 

Light  A  ( loke  (c|uar.)   

rlc 

aimon  (quar.) 

Preferred 

prel.  (quar  )  (No.  33) 

(quar.) 



Pn  (erred  (quar.) 

a  (guar.) 

'    •■■  ,-d  fguar.).. 

...  i)rcf.  (quar.) (No. 33) 



(quar./ 

Iron,  com.  (quar.) 



Mfr-..  pref.  (qu 

Pipe  fi  Fdry.,  Com.  (quar.) 

(quar.)  (No.  26)         

.  i 
i   Kelg..pret.  (qu   l  KNo   16) 
com.  (quar.)  (No.  14). 

mon 




2 
2 

m 

A 
2 
1 
3 
3 

VA 
IX 
1 
I 

IX 

1 

IK 

l1; 
2)4 
5 
1% 

1 

2 

VA 
50c. 
1 

IV* 
25* 
1 

1 

2)A 

1 
2M 

VA 

■Ah 

1A 

4 
2 

IX 
VA 

IX 

H 

VA 

$4.50 

IX 


June       4 
June    2'J 


June 
lune 
May 
May 
July 
June 
June 
July 
June 
May 
June 
June 
June 
June 
June 
July 
July 
June 
June 
June 
lune 
June 
June 
June 
June 
.i  ime 
June 

mij 

June 

June 
June 
July 
July 

I    i:     || 

July 

June 

July 

July 

June 

June 
rune 
May 
July 

June 

July 
July 

July 
2d.  July 

1    .     June 


1 

I 
2  7 

'J7 


i., 

ol  reo. 
to 

to 

of  rec. 
of  rec. 

to 

to 

of    rc'C. 

to 
of  rec. 


June    2 

June     11 

JUlj      10 

llllic-         1 

lune  1$ 

May    20 

June  30 

M.J  .11 

May  10 

May  10 

May  1 

July  1 

July  21 

May  15 

May  31 

May  11) 

May  I 

May  2 

May  15 


to       June   10 


Holders   of   rec.    May    15 


Holders 

May  20 

June  21 

May   25 

i  [older 

Holders 

Holders 

May    22 


ot   ree. 
of   ree. 

to 
to 

1 1 

of  ree. 
of  rec. 
of  rec. 
Of  rec. 
to 


May     15 

May    15 

June  1 
July  I 
June  28 
June    3 

June  1 
May  17 
May  22 
May  20 
June     1 


Holders    Of    rec.    May    2!l 
June  21       to      June  30 


May  1  I 
May  11 
Apr.  20 
Apr.  26 


1  June  12 


to 

to 
to 
to 

to 
to 
to 


1 

IX 
\A 


June 

June 
Juno 
July 

July 

July 
Juuc 


20  June  15 

1  May    17 

1    Holders  of  rec 

15  Holders  of  rec 

27  May    11        to 

20  June  23       to 

J   May    19       to 

1   May   2.5       to 

1  May   25       to 

1  Holders  of  rec 

2  June  _'  to 
2  June     2        to 

1 

1  May  16  to 
1  May  16  to 
I   M  ty    2         to 

I     I        :■    28  to 

15  May    15        to 

I    May     15 

15  fune    ■ 
2 

I    16       to 
of  rec. 
I   Hold   I 

to 
■  ■    :,      to 
to 
1   Hold 

1 

to 
of  rec. 
1  Holders  of  rec. 
to 
1        '1        to 
I  June      1 
28  Holders  of  rec. 



to 

to 

I    May    2J        to 



27  Holders  of  rec. 

to 

to 

01   May    17        to 

1  June   1 1        to 

i 

lers  of  rec. 

20  May    I  l 

to 
.  Va       to 

31  Holders  o(  rec. 

20  Jun 
1  Juni 

: 

20  M  n  i 

IS  May  11 

1   May  21 

I   May     21        l  ■ 

1  Maj 

1  May    12       to    . 

I   lun 

1  Holders  of  roc. 


May  31 

May  31 
May  5 
May  5 
July  1 
June  20 
June  2 
June  15 
June  l 
May  26 
June  29 
June  2 
June  3 
June  3 
May  21 
July  2 
July      2 


June  2 

June  2 
Juni 

June  2 

June  j 
June  16 

June  2 
June  10 
May  14 
June  10 
June  10 

June  15 


June  5 
June  20 

June  1 1. 
June  16 
May  la 


June  1 
May  25 
May   31 


■ 

m  iv  :ti 
July    15 

July     1 

luly      1 

'!   |   16a 

May    26 

July  5 

July  6 

May  20 

May  19 

June  20 

July  1 

July  1 

M  ty    L'O 
May    16 

June   a 


July      1 
May  31 

Jure-    10 


AOu 

| 


I'i-2(i 
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Statement  of  New  York  City  Clearing-House  Banks. — 
The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  May 
18.  Jt  should  be  distinctly  understood  thai  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  uof  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  wee].;  nod 
divide  this  aggregate  by  the  number  of  day.-. 


We  omit  two  cipher*  COO;  m  nil  vases. 


Banks 
OOS  omitted. 


Bank  of  N.  Y__ 
Manhattan  Co. 

Merchants'    

Mechanics' 

America 

Phenlx 

City 

Chemical 

Mercbarts'  Ex 

Gallatin  

Butch.  &  Drov 
Mech.&Traders 

Greenwich 

Amor.   Kxch 

Commerce 

Mercantile . 

Pacific   -- 

Chatham 

JPeople's 

Huortn  America. 

Haoover  _ 

•  Citizens'  Central 

Nassau     

Market  &Fult'n 
Metropolitan  _  _ 

•  Corn   Exchange 

Oriental 

Imp.  &  Traders' 

East  River 

Fourth 

'  Second 

First 

IrvinK  Nat.  Ex 

Bowery    

N.  Y.  County. _ 
German-Amer  . 

'  Chase 

Fift:i  Ave 

\>erman  Exch.. 

■  Germania 

LinoMh 

"GaBfeld 

KWth.„, 

Metropolis 

West  Side 

Seaboard 

1st  Nat.,  Bklyn. 

Liberty  

N.  Y.  Prod.  Ex. 
New  Amsterd'm 

State  

Fourteenth    — 

Totals 


Capital,     Surplus. 


$ 
2,000,0 
2,050,0 

2,  (ii)i),  (i 
3,000,0 
1,500.0 
1,000,0 
25,000,0 
.•(,000,1) 
600,0 
1,000,0 

300,0 

2,000,0 

500,0 

5.000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200," 

2,000.0 

3,000,0 

2,550,0 

500.0 

1.000,0 

2,000,0 

3,000,0 

750,0 

1.500,0 

'i  ,000,0 

250.0 

3,000,0 

500,0 

10,000,0 

2,000.0 

250,0 

200,0 

750,0 

5,000,0 

100,0 

200.0 

200.0 

500,0 
1,000,0" 

250,0 
1.000.0 

200,0 
1,000,0 

300,0 
1.000,0 
1,000,0 
1,000.0 
1,000,0 
1,000,0 


Loans.        Spectt 


129,100,0 


1,309,1 

458.5 

1,718,0 

852 ,7 
1,357.2 
699,2 
2,291,1 
020,5 
284,8 
611,4 
424.0 


160,414,5 


S 

[8,602,3 

25,200,0 

14,319,0 

21 ,398,0 

22.070,4 

S, 2(17.0 

154,834,6 

26,069,8 

6,276,0 

8,402,0 

2,300,9 

16,949,0 

5,993,4 

27,385,5 

I  13,355,9 

19,403,8 

3,204,5 

5,677,8 

1,969,4 

57.246,7 
20,811 ,9 

3,613,0 

7,525,7 
11,046.3 
38,401,0 

9,979,7 
25,999,7 
78,497.0 

L,336,5 
19,154.0 
10,288,0 

88,681.4 

15,821,8 
3.255,0 
5,242,3 
3,713,3 

54.016,0 

10,386,1 
3,491,5 
5.176  9 

12,893.7 
7.274.3 
3.075.0 

10.20i;.  5 
4.079,0 

16,479,0 
4,396.0 

12,902,7 
6,878,8 
4,544,9 

12,863,0 
6.805.6 


1124,808.7 


2.1,21  .1 
5.100." 

3,262,0 
3,229,0 
1,394,4 

1.815.0 

34,336,4 

1,724,2 

I  ,539,2 

993 ,4 

481 .0 

3,474,0 

1,119,0 

1.341  _' 

21.790.6 

3.35S,  1 

624,5 

625.6 

502.3 

g  gos-1 

lo!302i2 

3,457,9 

215,5 

1,302,7 

2.820.6 

7.113.0 

1,839,5 

4,103,0 

18,488,0 

260,9 

2,855,0 

1,151.0 

18,664,8 

3,259,5 

708,0 

1.034.4 

707,8 

13,674,8 

2,157,8 

205.0 

680,8 

1,279,9 

1,676,0 

549.4 

914.9 

590,0 

3,331,0 

610,0 

2,390,4 

1.700,2 

735,3 

3,881,0 

1.367,8 

215,000,2 


Legals. 


t 

1  ,785,0 
2,100,0 
1  ,018,0 
2,150,0 

2.170." 
119.0 

1,829,3 

I  ,674,1 

L28.0 

607,0 

75,0 

1.555." 

300,0 
999,9 

9.122.6 
850,1 
498,0 
882,2 

320,1 

1,301." 

6,859.6 

1,909,1 

458,7 

572,0 

161.4 

4,328,0 

357,8 

1.317.0 

5,327." 

164,8 

2.047.0 

1,405.0 

1,454,1 

812,5 

67,0 

517,1 

174,3 

1,110,8 

818,2 

785,0 

839,6 

2,051,8 

302.1 

188,1 

1,690,2 

528,0 

1,672,0 

310,0 

535,7 

416,0 

559,8 

207,0 

446.7 


■.'.■:    :i    He- 

srve 


72,937, 


S 

16. 976." 

16,592,0 

21,121  ,0 

24,  125,6 

7.677.0 

137,664,0 

24  999,3 

6,686,2 

5,953,9 

2   139,8 

19,877,0 

6,563,7 

20,581  ,8 

[21,3  )3  3 

1  1,899,4 

4,1  13,6 

5,678,5 

2,606,1 

15,537,1 

65,825,8 

20,349,9 

3,928,1 

7.156,0 

11,470.1 

44,552,0 

10,220,1 

22,650,0 

90,215,0 

1,649.3 

IS. 932. (I 

9,856,0 
75,168,2 

15,564,3 
3,507,0 
6,415,6 
3,501,6 

58,578,4 

11.202.7 
4,328.9 
6,212.4 

13,603,5 
7,573,2 
3.095.1 

10,262,6 
4,384,0 

19.095,0 
4,184,0 

11,214,0 
8,158,6 
5,1.17.4 

15. 74S," 
7,356,8 


% 

25  9 

26  0 

25.7 
25.1 
26,8 
25.1 
28.4 
25.5 
21.9 
26.8 
22.8 

25.3 
21.6 
25.9 
25.4 
28.2 
27.1 
26.5 
31.5 
24.1 
26.0 
26.4 
17.1 
26.2 
26.0 
25.6 
21.4 
23.9 
26.3 
25.7 
25.S 
25.9 
26.7 
26.1 
22.0 
24.1 
25.1 
25.2 
26.5 
22.8 
24.4 
24.4 
26.1 
23.8 
25.3 
25.5 
26.2 
21.9 
26.0 
25.9 
23.0 
25.9 
24.6 


1.100100,9'26.0 


a  Total  ol  United  States  deposits  included,  |31,657,000. 

ReportsTof  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending]May  18  1907,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 


N.  Y.City. 
Boroughs  of 
Man.&Br'x 
Wash.  H'g'ts 

Century  

Chelsea  Exch 

Colonial 

Columbia 

Consol.  Nat. 

Fidelity 

Hamilton 

Jefferson 

Mt.  Morris. . 

Mutual 

19th  Ward.. 

PJaea  

Riverside . . . 
12th  Ward.. 
23d  Ward .  - . 
Union  Exch. 

Yorkville 

Coal  &  I. Nat. 
34th  St.  Nat. 
Batt.Pk.Nat 
Boraugh  ol 

Brooklyn . 
Bsrough  ... 
Broadway  .. 
Brooklyn  ... 
Mfrs'  Nat... 
Mechanics'.. 

Nassau 

Nat.  City... 
North  Side.. 
Jersey  City. 
First  Nat... 
Hud.Co.  Nat 
Third  Nat.. . 

Hoboken. 
First  Nat... 
Second  Nat. 

Tot.  May  18. 
Tot.  May  11. 
Tot.  May    4. 


Capi- 
tal. 


% 

109,0 
200.0 
100.0 
100,0 
300,0 
1,900.0 
290.0 
200,0 
500.0 
250,0 
200,0 
200,(1 
100, (J 
100. 1 
200  ,C 
100.0 
750.C 
100, 1 
500.0 
209,0 
200,0' 


2*9.0 
150.0 
300,0 
252,0 
1,000,0 
750,0 
300,0 
100,0 

409,0 
250,0 
200.0 

220,0 
125.0 


Sur- 
plus. 


Loans 
and 
Invest- 
ments. 


$ 

174,7 

154,0 

103.7 

427.8 

442.3 

123,4 

144.4 

243,3 

642.7 

219 

286,5 

260,7 

342.9 

101,1 

211.3 

174.6 

839,6 

384,7 

583.8 

210,9 

121.5 


156.3 
405,4 
152,8 
718.5 
896.5 
946,9 
625,0 
212,5 

1.162,7 
713,9 
349,7 

580,5 
193,2 


S 

953.4 
1,295.7 
1,255,1 
4,421.4 
6,358,0 
6.078,5 
1.039,5 
4.865.6 
4.439,6 
2.615.6 
3,463,7 
4.114.1 
3,705.0 
2,028.8 
2.603,0 
1.720.4 
8.721.2 
3,424,8 
5.042.0 
1.349,3 

815,0 


3,269,7 
2,755,8 
1,989,3 
4,515.7 
12,319,2 
5,989.0 
3,291,0 
1,692,2 

4.123,6 
2,538,6 
1,845.4 

2,522.1 
1,772,2 


9.847,0  14307,31118933.5 
9,847 ,0'14307,3S121070,8 
9,847.0114307,3  119229,2 


Specie. 


$ 

14,6 

29,2 

82,4 

88.5 

319.0 

788,1 

11.1 

281,4 

11,8 

141,7 

18.1 

27.3 

362,0 

17,5 

38.0 

59,8 

243.3 

46,9 

608,2 

312,6 

147,0 


40,3 
13.0 
134.8 
432,7 
237,6 
236,0 
121,0 
23,4 

182,6 
98.8 
33,8 

113,8 
65,4 


Legal 

Tender 

and 

Bank 

Notes. 


$ 

56.4 

66,  s 

52.6 

350,5 

289,0 

59,4 

62,2 

230,2 

311,2 

116,0 

282,6 

344,7 

148,0 

126,3 

225,0 

175,1 

443,5 

371,2 

170,9 

14.2 

45,5 


203,8 

200,6 

92,8 

107,9 

574,4 
476,0 
388,0 
121,9 

268,6 
75,3 
71,8 

11,5 
46,6 


Deposit  Willi 


Oilier 

Banks, 

&c. 


5.3S1.7 
5,505.7 
5.454,1 


6.580,5 
6,350.7 
6.097,0 


74.9 
100,2 
102,3 
597.6 
424,0 
210,0 

86,4 
280,6 
262,5 
526,4 
265,9 
820,4 
972,0 

89,9 
179,0 
119,6 
712,3 
193,5 
538,0 
109,8 
126,7 


191,6 

229,8 

298,2 

630,3 

1,591,9 

1,128,0 

603,0 

50,1 

1,836,7 
173,8 

288,9 

212,3 
65,3 


43,0 
133,8 
319,5 

236,6 


479,0 

164.7 

58,4 

3,5 


172,6 
"  54 ,3 

133,6 

70.0 
9,0 


14,091,9 
15,171,6 
15,256,0 


157.8 

78,6 

34,5 

222.1 

163,1 


115,0 
349,8 

436,0 

177,7 
22,8 

162,9 
103,0 


Net 
Deposits. 


§ 

805,7 
1,509,3 
1,554,0 
5,275.6 
6.745,0 
4,676,4 

984,8 
5,703,5 
4,401,0 
3,127,0 
3,556,4 
4,869,4 
4,644.0 
2,281,2 
2,903.0 
1.979,7 
8,520,0 
4,012.4 
4,796,0 
1,447,6 

761,8 


3,542,7 
2,917,7 
2,258.6 
4,847,3 
14,502.1 
5,865.0 
3,933,0 
1,979,8 

5,287.1 
2,031,9 
1,921,1 

2,259,4 

1,882,4 


3,900,7  127781.9 
3,655.6  130957.4 
3,950,01129548,5 


New  York  City,  Boston  and  Philadelphia  Banks.  —  Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing-House 
banks  ol  \ew  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  nol  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Bank* 


Capital 

and 
Surplus. 


Loans.        Specie.      Legal!.    Deposits,  a 


Circu- 
lation. 


Clearings. 


New  York 
Apr.  20.  - 
Apr.  27.  . 
May  4  . 
May  11.. 
May  18 

Boston. 
Apr.  27.- 
May     4-- 
way 11.. 
May   J  8 
I'hila. 
Apr.  27-. 
May     4.. 
May  11.- 
May  18. . 


s  s  $  $  $  s 

288.090,5  1125.004.9  216, 129,4173.616,3  1 108. 163 ,5| 50, 106 ,8  1 
288,090,5  1123,117.6  213,126,3  75  766,3  1106.183.3  50,069,3  1 
289,514,5  114". 320, 3  212,884,5  74,090.1  1120.599.9  50.120,3  1 
289.511.5  U26,223.6,212,484,8|72, 106,2  1104.419,1  50.181.5  1 
2.89,51  1,5  1124,808,7  215,060,2  72,937  7  1  106. 100.9  .-.0.440,4'  1 


43,680,0 
43,680,0 
13,680,0 
43,680,0 

51.11,5,0 
51  .165.0 
51,165," 
51 ,165,0 


190,124,0 
[90,849,0 

19!  .569.0 

I'.H  ......  0 

223.071.0 
224,495.0 

226. :',82.0 

225,300  o 


19.055,0     4.851.0 
19,208,0    4.871.0 

i  o     1,270,0 

(.'i  .-,17." 

59.241.0 

57.890," 

(8,0 


227,257  " 
21  S.193  0 
218,740,0 

259.284.0 
260,589,0 
259,958.0 
264  595  0 


8.503.0 
8,525,0 
8.484.0 
8,499,0 

[3.989,0 
14.015.0 
14,009,0 
14.031,0 


S 

7  2  5. 8  50.7 

,577.474.8 

644,7 

644.241.6 

34,9 

163.792.4 
191, 385  ,U 
156,747.1 

157,9)7.1 

110,2 

158.783.5 

11.'. 

144,546.8 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  these  Government  deposits  amounted 
on  May  18  to  S4.577.000;  on  May  n  to  S4.577.000. 

Imports  and  Exports  for  the  Week  — The  following  are 
the  imports  at  New  York  for  the  week  ending  May  18,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week . 


Dry  Goods 

General  Merchandise.  . 

Total 

Since  January  1. 

Dry  Goods 

General  Merchandise.. 

Total  20  weeks 


1907. 


S3.523.354 
14,487.951 


1906. 

82.544.524 
11,119,047 


1905. 


1904. 


!4,769 

10,044.130 


$2,029,303 
9.457,743 


.818,011.305  S13.663.571  $11,968,899  $11,487,046 

$77,556,682  $66,413,959  S57.018.702  .848.845,457 
279,592.520  232.427.537  232.127.886  194,043.529 


S357. 149.202  $298,841,490  $289,146,588  $242,888,986 

I 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  18  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1900. 

1905.                 1904. 

For  the  week 

Previously  reported.   

$6,456,067 
242,862,875 

Sll. 949,067 
237,175,154 

$10,014,808'   $11,236,583 

202,144.974'    183,523.028 

Total  20  weeks 

$249,318,942 

S249, 124.221 

$212.159.782 'S194.759.6-ll 

1 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  18 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS   AND    IMPORTS   OF   SPECIE    AT   NEW    YORK. 


Gold. 


Great  Britain 

France   

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries 

Total  1907. 

Total  1906 

Total  1905 

Silver. 

Great  Britain 

France 

Germany i 

West  Indies 

Mexico 

South  America 

All  other  countries 

Total  1907 

Total  1906 

Total  1905 


Exports. 


Imports. 


Week.      SinceJan.  1       Week.      Since  Jan.  1 


SI, 000 


S3. 600 


392.385 

7,000 

1,460,461 


$1,000    $1,863,446 

6,000!      4,940,522 

10,921  32,685,546 


$595,229 


783 


$596,012 

1,163,173 

566,411 


S14.666.S50 

701,000 

6,555 

67,428 


600 

4.786 


815.447,219 
21.849,384 
12,162.789 


$2,264 


104,981 
4,950 


$2,540,353 

331.087 

1.155,297 

120.394 

57,386 

1.083.214 

162.571 


$112,195  $5,450,302 
15,193,632  41,500,199 
58.764   5,122,630 


$2,259 


$7,610 


1.800 


158 

46,007 

297,034 

361.415 

6,962 


$9,410 

30,065 

234,184 


$713,835 

935,472 

1,336,675 


Of  the  above  imports  for  the  week  in  1907,  $4,575  were 
American  gold  coin  and  $1,500  American  silver  coin.  Of 
the  exports  during  the  same  time  $1,000  were  American 
gold  coin  and were  American  silver  coin. 


Ranking  and  2t  inanctal. 


We  shall  be  pleased  to  mail  Investors  copies  of  our  lOpa^*- 
oircular  describing  57  ShoH«Tetn»  iNoie*  and  Collateral 
Trust   BoudK. 

Spencer  Trask  &  Co, 

rinch  Office  Albany  N.Y.    W  i  I  limn  and  Flue  Ms..  New  Torb 


Moffat   &   White 

Mem  hern  New  York  Stock  Exchange. 

6  NASSAU  STREET.  HANOVER  BANK   BDlLWNw 

Destlcrs  in  lnvc§tinem  securities. 

COMMISSION  ORDERS  EXECUTED  FOR  CASH  ONLY 
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bankers'   (Oasctte. 


for  Dividends  see  page  1225. 


Wall  Street,  Friday  Night,  May  24  i<m. 

The  Money  Market  and  Financial  Situation.  Crop  reports 
from  all  sum  o  a  are  d<  cidedly  more  favorable  than  lasl  wi  i  k, 
Those  most  reliable  mention  nothing  unpropitioi  s  excepl 
the  backwardness  of  tin1  season,  fn  Borne  sections  ol  the 
spring-wheat  belt  Beeding  s  practically  compl  ted  under 
exceptionally  favorable  conditions,  and  dot  btless  the  acri  age 
will  be  considerably  larger  than  lasi  year. 

Notwithstanding  i  tn  s  ■  facts  the  security  ma-kets  have 
been  very  much  unsettled  throughout  the  week.  Stocks  of 
all  classes  have  been  aggressively  and  perastentlj  offered 
in  the  absence  of  a  demand  for  them  until  the  prices  ol 
ral  of  the  prominent  issues  have  been  forced  down  fiom 
S  to  12  points,  some  t,.  a  lower  level  than  that  reached  during 
the    remarkable   d  o    March.     Various   rumo's   have 

been  circulated  in   regard   to  new   railway  loans  and 
have  been  us  d  with  more  or  less  i  Meet  by  the  b.  ar  elem 

Other  than  the  fon  go  ng,  then  is  nothing  new  in  th 
era!  situation  to  account  for  the  weakness  noted. 
money  markets  at   home  and  abroad  continue  easy. 

The  Bank  of  England  and  the  Bank  of  France  both 
more   favorable  stati  ments   than   las:    week   and   local    rati  s 
about  the  lowest  of  the  season. 

The  open  mat  ket  rati  s  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1 '  2  to  -' ,  .  To-day's  rates  on  call  were  1  '  £(5  1  -1 , '  ,  . 
Prime  commercial  paper  quoted  at  •">':>',  [or  endorsements 
and  5]  •_>'  ,.  for  1"  -   -  ngl     nami  - 

The  Hank  of  England  weekly  statement  on  Thurs  lay 
showi  d  an  inert  as  i  in  bullion  of  £192,836,  and  the  percentage 
of  reserve  to  liabilities  was  tti.s;c  againsl  46.97  las;  week. 

The  discount  rate  remains  at  l''t  as  fixed  April  25.  The 
Bank  of  Frani  shows  an  increase  of  20,125,000  francs  in 
gold  and  1,500,000  francs  in  silver. 

MEW    YORK  CITY  CLEARING-HOUSE   HANKS 


ill.  se 
nt. 
egi  ii- 

The 


1907. 

May  Is. 


Dijlcrtnccs 

i  mm 

'previous  week. 


Capital 

Surplus  

Loans  and 
Circulation 
Net  deposits 

Specie      

Legal  tenders 


Reserve  held 

S 


129.100.000 

160.414.500 

1,124.808.700  Dec 

50.4  10.400  Inc. 

ol  106.100.900  Inc. 

215.060.200  Inc. 

72. '137.700  Inc. 

287.997,900  Inc. 
276,  >25.225  Inc. 


l.il  1,900 
258,900 


1000. 

May  19. 


1905. 


S 

117.472.700 

1  is.  160,300 

1,040,722,100 

50,011,800 

1,681.800  1  ,026.832,900  1,165.151,700 

.'  575  WO      185.441  ,600      215.174  200 

831.500        81.395.900        n  1.333. 700 


115,972,700 
137.656  500 
,120.426,800 


3,406.900 
420.450 


266,837,500 

27>ti.70s,22a 


299  -.07,900 
291.287,926 


Surplus  reeerre. 


11,472.675  Inc.     2.986.450       10,129,275 


8  219,975 


a  |  ■  United  States  deposits  Included,  against  $31,659,500  last  week  and 

$."  .  I  100  the  corresponding  week  of  1900.  With  these  I'nited  States  deposits 
eliminated,  the  surplus  reserve  would  be  (19,386,925  on  May  18  and  S16.401.loo 
•n  May  11 

Sou. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  lower  this  week,  in- 
fluenced by  speculative  selling  and  also  by  expectations 
that  Secretary  Cortelyou  will  recall  some  of  the  public  de- 
posits from  the  banks,  thereby  leading  to  dearer  rates  for 
money,  and  possibly  to  a  decline  in  exchange. 

To-day'-  1  Friday's)  nominal  rates  for  sterling  exchange 
were  1  84^2  for  sixty  day  and  4  S?1^  for  s'ght.  To-day's 
(Fridav's  actual  rat' s  for  sterling  exchange  were  1  8355(3 
4  8365  for  long.  4  Sii75C«>4  stiso  for  short ,  and  1  S715(«  1  S720 
for  cables.  Commercial  on  banks  l  8325(5  1  8335,  and 
documents  for  payment  \  >._'•"'  sd/  I  s:b!4.  Cotton  for  pay- 
ment 4  82^(S  1  s'J:!-4,  cotton  for  acceptance  4  8325(5  I  8335, 
and  grain  for  payment  4  83jj^(5  1  83%. 

To-day's  (Fridav's)  actual   rates  for   Paris  bankets'  francs 
were    •".  19  •  g<§  5  18 %a    for    long    and    5  16^@5  15^    for 
short.     Germany  bankers'  marks  were  9\r>s<l(a  Mt'>s  for  long 
and  95yid@95^i   for  short.     Amsterdam   bankeis'  guild 
were  40  28(8)40  30  for  short. 

iiang    at   Fa  -is  on  London  to-day  25f.  I2j^c;    week's 
range  25f     l3J^c.  high  and  25f.  12J^c.  low. 

The  week's  range  tor  exchange  rates  follows: 


Long 

Sterling,  Actual — 
HlKh  4-4  -110 

Low  I  -  •'  1 

Pari*  Hanker  f  Pranei — 
Bl2h  :.  It  s\i 

Low  5  20  |5  IT, 

■»an>i  iHinttrt    Atari s — 
High  I  11-16 

Low  94  9-16       *    94  11-101 

Amtlrrdam  Banker*  (luUdcrt — 

High  

1 


I  -     . 

1    9660 

.i   10','' 

-,  16  .  •' 

9.-,';'.' 

in  5-10 
10  28 


Short- 


I  s7 
i  S665 

95  5-16 

••'. 

10  30 


I  8725 
I  8685 


i  87  10 
S   i  8690 


l.— - 


a  1-1.,  of  IV 

It  i-n,  of  r. 


d  1-32  of  1%.     h  3-32  ol  I 

i  1-:.'  of  I  ',.     a  :i- 

The  fol  were  the  rat<  s  for  domi  - 

N   •■•    Yok                          mentioned  cities  to-day:    Savannah 

buying   50              11,000  discount;  selling   75c     p  •    II  000 

premium.     I                       lling  SI  11,000  premium       New 
Or!'                                      11,000  i 

SI, 000  dis  o  ml ,  1 1  000               m. 

I                            I                  mium.  San    I               •    10c. 
$1  .ooo  pi  i  mium. 

State  and  Railroad  Bonds. 
Board  include  M,000  Tenm  ttlement   3s  at  95^ 

$-'.".000  Virginia  i  red  tr 


the 


'the  market  tor  railway  and  industrial  bonds  has  been 
somewhat  more  active  than  last  week  under  conditions 
s'milar  t"  these  which  have  prevailed  in  the  roarkel  for 
>haii  s.  The  offerings  have  far  exceeded  the  demand  and  prices 
have  g  v  n  way  \  nder  the  pressure  to  sell. 

'  dated  Gas  fS    following  the  slums,  have  covered 

a  wide  lange.  I  .  s.  Realtj  .v  Improvement  5s  closi  6 
points  lower  than  last  week,  Cential  Leathei  5s  I '  ■_.  points 
and  many  other  issu( s  are  From    I   lo  3  points  lower. 

United  States  Bonds.     Saks  ol  Govei nt  bonds  at  the 

Boaid  are  1  mit<  d  to  $6,000  Is,  cot  p.,  1907,  at  101  !  ■■  to 
10l''s.  and  si.iioii  :'s.  e,,i  p  1930  at  104%.  The  following 
are  the  daily  closing  qoutations;  for  yearly  range  eee  third 
page  following. 


/ 1  I.  r,  si 

Periods 


,  10  registered  t) 

2s,  I!  coupon  (.' 

08-1918  registered  Q 

I0K-1918  coupon  w 

3s,  1908- 1918  small  coupon  Q 

1-.  1907  registered  Q 

Is,  1907  coupon  w 

i-    1925  registered  u 

Is,  1925  coupon  Q 
2s .  1986  Panama  Canal  regis  <-l 


.Ian 
,i  m 
Feb 
Feb 

i  .  i> 

.1:  II 

.Ian 

i  i  b 

i  .1, 


Mm, 

Ma  ii 

May 

is 

20 

21 

•  104 

•no 

I04H 

Mm 

- Illl     .     •  |U| 

•102      *102      *i"' 

102 

[02 

10] 

1  MM 

"1           101 

'  nu  ', 

101  '  . 

11  ',    -  llll  \i 

►101  ', 

101 

in 1  !        10!         nil  '  . 

I  19) 

*  129k    •!-"",    ■ 

>10l 

- 1.11 

-  mi 

■  104 

-101 

May 

♦ILL' 

•  101  ', 

Mill  i, 

•129 

'lin 


*This  is  the  price  hid  at  the  morning  board;  no  tat*  was  i 
Railroad  and  Miscellaneous  Stocks-  The  stock  market 
has  been  moie  active.  The  hansactions  on  Tuesday, 
amounting  to  nearly  1,350,000  shares,  were  the  largesl  .since 
the  active  period  eaily  in  April.  This  increase  in  the 
volt  me  of  In  sin  ss  ii  si  bed,  as  noted  above,  from  a  s,iijng 
pressure  which  included  piactically  all  the  active  issues. 

The  downward  tendency  noted  at  the  close  last  week  con- 
tinued wit  hunt  intern  ption  until  mar  I  he  close  on  Tin  si  lay, 
sT.ce  which  the  market  has  biin  lit  ft  I  and  irregular.  New 
Yoik  Centra]  has  been  a  notably  weak  feature,  selling  frac- 
tionally below  110,  the  lowest  figure  reached  since  1898. 
Reading  declined  over  11  points,  Northern  Pacific  and  Union 
Pacific  over  10,  (iieat  Northern  9  and  other  issues  from 
4  to  6.       Fiom  the  low  is!   (ignis  of  the  week   there  has  been 

a  fairly  substantial  recovery  in  most  cas  s. 

In  the  indi stria!  1  st  there  have  bun  a  few  notably  erratic 
feattiKs.  Consolidated  Gas,  which  sold  at  Y-ux/^  on  Mon- 
day, closed  below  122  to-day,  and  Smelting  &  Refining  has 
coven  d  a  range  of  nearly  17  points.  Colorado  Fuel  &  Iron 
touched  273^,  the  lowest  figure  in  several  ycais.  Steed  com- 
mon attracted  attention  beeavse  so  freely  offered.  It  d<- 
clined  over  4  points  early  in  the  week,  a  pari  of  which  it  has 
recovered.     The  preferred  is  only  1  !4  lower. 

For  daily  volume  nj  business  see  page  1235. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS.  Sal  s 

Week  ending  May  24.       lor 

Wnl:. 


Range  lor  week. 


Lowest. 


Highest. 


Alice  Mining 

Amcr  Telegraph  &  Cable 
Balaklala  Copper 
Bethlehem  Steel  e'orp 

Preferred 

Bufialo  Rocfa  &  Pitts 
eliic  Union  Trac  etfs  dep 
Col  Fuel  &  Iron,  pref    . 
I  '..iisi>]i(lal...n    Coal 

i  leneral  Chemical,  pref 
lit  Northern  subscription 

cents,  45'  .   paid 

Bomeetake  Mining 

Morris  &  Eases   

N  Y  &  X  J  Telephone 

Peoria  <v  Eastern 

Quicksilver  Mining 
Southernp'aciflc  rights 
StanclardJMIning 


100  S4 

125  75 

100  8 

100  11 

100  40 

Mill  SO 

loo  3 

loo  .-.7 

loo  80 

300  os 


May 

May 

JiMay 

May 
May 
May 
3|May 
May 

May 

May 


20    84 
20    77 


24 
20 


10 


763  US     May 
100   67     Maj 

10  170  May 
lOOlUje.May 
300  20  May 
300  !,Mav 

I. -ii      1     May 
250$2.45|Maj 


24  40 

22  90 

20  3 

21  :.7 

24  so 

22  98) 

22  12.-, 
21  1,7 
18179 
20  113) 
20  20 
23 


May 
May 

i  May 
May 
May 
May 

4  May 
May 
May 

!  May 

May 
May 
Ma] 
May 
Maj 
May 


Range  Since  Jan.  1 . 


Lowest.         Higlust. 


21  l',\1'IY 

18|J2.  l5|Maj 


20 1  $4 

23  75 

24  V, 
20  10  , 
24  40 

20  so 

20  :>', 

21  .",7 

2  1  Ml 

22  !I7U, 

20  IIS 

21  :,.,' 
is  179 
20  los 

22  I  s 

22 

is  1 

Is  -;•    Ill 


Mch    S7',. 
Men   88 
May      8U 
Mch    20'.. 
May    65 
May  115 
May 

.May  s.,'. 
-May  99H 
Mch!l()2H 

May  ; 
May  85 
May  170 
Mch  l  15 
Mch  30 
Mch  1 
May  I', 
Mch«3  70 


Jan 
Feb 

May 
.Ian 
Jan 
.Ian 

May- 
Jan 
.Ian 
Feb 

Apr 
I  eb 

May 

.Ian 
Jan 
Jan 
Ms  v 

Jan 


Outside  Market.- — "Curb"  stocks  experienced  declining 
prices  and  a  fair  amount  of  activity  in  the  first  half  of  the 
week.  Later  the  market  relapsed  into  a  quiet  state  and 
prices  assumed  a  steadier  tone,  boston  Consolidated  Cop- 
per  broke  from  29  to  25 J^ , recovered  to  26%,  and  closes  to- 
day at  2(>l2-  British  Columbia  Copper,  after  advancing 
from  *'•,  to  <).  dropped  to  7%,  but  ran  up  finally  to  *:;.,. 
Butte  Coalition  sank  from  -<i:!.t  to  24%.  Davis-Daly 
Estates  declined  from  15:i4  to  13^, advancing  subsequently 
to  \'4l/2-  Dominion  Copper  rose  from  6J4  to  7.  then  fell  to  <i. 
Greene  Cananea  lost  a  point  to  ll's  Nevada  Consolidated 
Copper  moved  down  from  1  I '  ■_,  to  13  and  up  again  to  l'A%. 
United  Copper  common  dropped  from  (ii'i  to  57,  then  ad- 
vanced to  .")S:i,,  closing  in-day  at  the  high  figure.  Nevada- 
Utah  losl  a  point  to  I7-,  bu1  recovered  to  ^V*.  Mitchell 
Min  ng  slumped  from  M,  to  -''-  and  then  reacted  to  3J4- 
Nip-'ssing  moved  up  from  I -"  ,  to  l  _  '  - .  then  sank  to  105^, 
and  em's  the  week  at  li1^  Micmac  from  1%  went  down  to 
•  ;'•_,  and  up  to  :C',.  Among  industi  als  Standard  Oil  dis- 
played decided  weakness,  s.nking  from  530  to  ."iio1  ,.  imi 
lour  advanced  and  to-daj  reached  525  closing  at  .'i_':;. 
Manhattan  Transil  deel  tied  From  '■ '  ■■  to  •"'',.  arid  after  re 
covering  its  loss  clo  I  American    Writing 

Paper  preferred  moved  i  \>  from  '2'2}-,  to  '_''_''•;.  then  .sank  to 
21       \.  ^  .  &  Cuba  MailSS  18  fel  ■   to 

-'-  ' ,  Waterb  i  common,  aftei  a  fractional  advance 
to  tl'|.  declined  to  39.  Chicago  Subway  fell  from  Hi-,  to 
lie,.      Itch.  Top  !      •■   ~  ve  deb.  t  i  raded  in   b 

tween    loo1,^    and    ioi's      I  nion    Pacific    com  im 

.("  90  dropped  bacl  •   ,nd  closed  at  so 

Outside  quotations  will  be  found  on  pag     i 


New  York  Stock  Exchange— ^tock  "ecord,  Daily,  Weekly  and  Yearly 
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STOCKS     HIGHEST  AND  L0WB8T  KALE  PRICES. 


May  18 


87»4    8*2 
04      04 

1  01  H  !    10|H| 

961 1 
88 
..;'',   r.ss.i 

* 82 

172%  17878 
*60l2    62 
♦180     185 
3512    37 

HF8  11 
*72  74 
*48      52 

16«4    15«4 
128%  13114 
1551'  166^2 
11212  111 
133*4  135 
15012  151 
♦210    22i) 


1212 

58 


*132 

*150 

*5 

*16 

*3 

*13 

69 

I2384 
*59 

*45 
175 
408 

271o 
*71l2 
*G9l4 
*1112 
*20 

2312 

55 
*3S 
*65 
*8S 
13012 

57 


135 

180 
10 
20 
334 
I6I2 
(i'J 

~24h 

60 

40 
177 
408 

28W 

76 

72 

12 

221" 

23% 

55 

383j 

70 

93 
13212 

58 


*25 

*  ... 

*80 

8312 
*134 

I8I2 

53l2 
*18l2 
*41 
*76 

25U 
*591-> 
*18" 
*65 
*50 
11434 
*137l2 

94 
*201" 
*49 
*82 
100 
H28 

34 

04 
f;  7334 
*128 
*52 

* 

II3I4 

41 
•107 
*77 
* 

3534 

76 
*75 
128 
114U 

95 
*92 
*97 
121% 

7012 
*90 
1007s 

*so 

*81 
19?8 

46 
*G3l4 
*32 
*1912 
*50 

8212 
11234 

1934 

6618 

28 

♦  109 
*2712 
*29 

5338 
911.; 

1423S 

589 


301» 
80 

135 

21ls 

55'2 

19 

42 

79 

25I4 

60 

22 

70 

60 
11512 
139 

94 

21 

50 

85 
100 
132 

34% 

64 

74U 
131 

54 

2334 
11334 

41 
115 

85 
176 

3534 

76 

85 
131 
11412 

9658 
102 
102 
1221S 

7012 

95 
IOSI4 

84 

8212 

2012 

46 

69 

321" 

203J 

56 

83 
113 

201S 

6GI4 

2818 
115 

2S34 

30 

531" 

911.1 

89 


Mi  mil,  1,1 
Man  10 


I 
Mail  20 


ir,  iin,  ,1,11/     7  hurt  "a  1 
Mai/  21  Man  2;;  Mr,  24 


87%    88I4 
,    95 

1011        1001 

9514  eai4 

+  SIJ        .SSI- 

5512   58 

* 82 

17IH'>1721 

6212    021; 
♦178     ISO 

34%   35% 

1 1'-    12 
* 68 

lt)34     107g 
*72       74 

4  71 2    481.1 
*15l2    Hi'.\ 
12712  I2»is 
151'-'  150 
UU2  112 
133      134 

ieo    151S4 

•■2  10  220 

S133  133 

*150  lso 

*5  10 

*16  20 


*07 
+  100 

22 
*59 

43 
17IU 

*468 

25 
*70 

O8I2 

1U2 
+  20 

2318 

54 

3012 
*05 
*88 
127% 

55 


70 

105 
23»4 
60 

4412 
1701, 
470 

2Mo 

70 

6812 

Hlo 

2512 
231" 

5418 
38 
70 
93 

13012 
5614 


86I4 

0  I  •;-, 
♦  SO 
5U2 
* 

*02l;> 

175 
34>g 
12 

* 

lo»a 

♦72 
46'4 
15        1512 
125l8  128 
153      1. Mi- 
ll!)    1111- 
131      13278 
1473.1  1  ,  ' 
*210     220 


B7«4 

931 1 

951 2 

8  J 

82 

171 

03 

175 

;;.', 

12 

58 

107g 

73 

47 


130 
*150 

*5 
*15 

3i2 
*1312 
*65 
*95 

22 

*57 

*43 

17212 

*460 

241" 
+07  " 

67'2 

11 

20 

2234 

54 

3012 
*05 
*88 


130 

ISO 
10 
20 

312 

15 

68 
105 

23U 

00 

45 
170 
405 

27 

73 

68 

11 

20 

23U 

5438 

37 

70 

93 


I24I4  128M 
53       5434 


*8l2 
*25 
* 

"so" 

* 
138" 

19U 

5212 

1812 

40 
*75 

2438 

59l8 
*18 

05 
♦50 
11334 
13012 

91 

1978 
*49 
*82 
IOOI4 
130 

32 

63 

7212 
*125 
*52 


8-% 

43 

80 

80 

8512 
140 

2018 

54I4 

1812 

42 

79 

2412 

5934 

22 

65 

60 
114% 
138 

91 

21 

50 

85 

lOUo 

130 
33% 
6312 
7312 

130 
54 


1123.,  1131  o 
3912    40 
*105     115 
*75       85 

* 174 

3434    3578 
7512    76 


12412 
112 
*9012 
*92 
*97 
120 
6834 
*90 
10312 

*8i 

*79 
19% 
45U 

*63l4 
30 

*18i2 

*50 
8034 

112% 
19% 
6538 
2712 

*27 
53 

110 
138l8 

SI'. 


12734 
113 
98 
102 
102 
122 

95 

10738 

84 

80 

20 

46 

09 

32 

2034 

56 

8212 
11234 

1978 

60 

2734 
112 

28 

2912 

53 

90 
1  12% 

86 


*25 

* 

*78 

* 

1351.1 

1S% 

5214 

18 

39U 
*75 

2334 

59 
*18 

65 
§53 
1121s 
135 

90 

19»4 

481» 
*82 

98 
120 

3158 

62 

72 
*125 

52 


43 
SO 
80 

8512 
136 

20 

53% 

I8I2 

40 

79 

24I4 

59l8 

22 

65 

53 
1 1334 
135 

90 

1934 

49 

85 
100 
127 

3234 

021- 

7234 
130 

52 


8018  89 
91  91 
9912  100 

94ij  957a 

♦  SO         SSL. 

61*4    511 

* 82 

1691a  172';, 
*02        1,1 
♦175      ISO 
3334 
121" 

101.1 

♦  72 
40 

15'., 

I  !  . 
152 

100 

12912  i::i 
1  1 : 1 1  s  1501a 
♦200    220 


13 

55 

I05f 

73 

47 

161 
128I4 
164 
I  L03a 


*128 

+  150 

*5 
*15 

*3'4 
*14 

05 
*95 

22 

56 
*42 


135 
180 

10 

20 
3% 

15 

6518 
105 

24 

58 

45 


1721.J  17412 
*1G0     465 

24'2    251 
$07 
*66 

1H2 

20 

2218 

53l2 

3012 
*G5 
*88 
124 


70 
07l2 
1U2 
20 
23l8 
55 
3012 
70 
93 
128 


52U    50 


871 2    89 

93      0; 

100       I'M 

*80       87 

63'a   ■  ■"■. 
* 

17012172 

*0 1       03 

♦175     186 

3434 
13 
*..    . 
10 

♦  72 
45U 
1212 

127 
152", 
110      111 
1308 
1  1 
H200         I 


35ls 
13 
58 
IOI2 

73 
451.1 

15 

I 


87«8 

97 
9  1% 
SO 

ifou 

*i,i 

*172 
34*2 

♦  12 


88% 
9314 
991.) 
95*8 

537a 

S2 
1,1"' 

180 

35 
15 


1038 
73 

■!  !:'. 
14 


130 
♦150 

*5 
*15 

3% 
*14 

66 
*95 

2314 
♦58 
*12 
17334  176 
*450  460 
*241->  2..1 
*67 
500 
*10% 
*19 

22% 

5538 

37 
*65 
♦88 


L30 

ISO 
10 

20 

3*8 

16W 
66 
100 
2338 
60 
4, 


7! 

69 

1212 

221" 

23 

5538 

3714 

70 

93 


126%  128% 
5412    55 


1121s  II.334 
39       39 
*105     115 
*70       82 

* 171 

3378    3434 
75ls    757s 


1211s  125 
109  111 
*96  98 
*92  102 
♦96  102 
1183gl20l4 
68  68 
*85  95 
100ls  10438 
*80       84 

1= 80 

1812    19% 
4412    46 
*63      69 
2912    30i8 
1912    1912 
50       50 
78       81 
HI'S  112*4 
19       1934 
64I4    65 
253a    27'- 1 
10834  10934 
2054    2634 
29       29 
5H2    5134 
89       8934 
13278  139 
*86       90 


30 

t 

"78" 

136 

1834 

635a 

1812 

*39l" 

75 

243g 

5938 
*18 
*G0 
§51 
111% 
13314 
*85 

1912 


30 

77I4 

78 

851" 
13834 

20 

55 

I8I2 

40% 

76l2 

2434 

591 2 

22 

65 

51 
II3I4 
13312 

90 

1934 


*82       85 

96      97% 

*125     127 

31 34    33 

62       63 

7134    74l2 

*125     130 

*50       52 


109-14  1121" 
*37       40 

* 115 

§70       70 

* 171 

34U    347g 
7434    7514 


12034  125 
108  110 
*94  98 
*92  102 
*94  102 
118lsl20S8 
*68  7212 
*S5  95 
9812  1023 


ISI2    19% 
4312    46 


62 
29 


62 

2912 


1912    20 

5212    5212 

777a    803S 
11  I'm  1121U 

19lg    1978 
G4U    05 

2512  20 
109  109 
*25  27 
*27       29U 

513.1    5"l. 

89  90 
13234  13634 

87       90 


*25 
* 

*77 
* 

♦  135U 
19U 

*53l2 
1S34 
40 

*74 

*24l2 

§5912 

*16 

*60 

*45 

11234 

1331a 

*S5 
*19l2 

46 

*82 

98 

12.S1" 
321- 
*60 
74 
*123 

* 

* 
10958 
§39 


*150 
3478 

75 


43 

80 

78 

85 
140 

191" 

5412 

1834 

40 

76 

25U 

5912 

20 

65 

55 
11334 
134 

95 

20 

471  •> 

87 

9934 
12812 

331" 

63 

75 
130 

52 

22 
11134 

39 


170 
35 

70I4 


♦  72 
4458 
13 

*15212155 
LIOI4  11  178 

I  ,1  •/.:■:. 

220 


STOCKS 
NliW   yOKK    STOCK 
EXCHA  . 


Satis  01 

tin 
II',., 


K128 
*150 

*5 
*15 

*318 
*13l» 

6538 
*95 


135 

180 
10 
'20 
3l4 
16 
6578 
105 
2212    2278 


*58 

*42 

1171 

*4G0 

25I4 

70 
*65 
*1012 
*19 

221.1 

54 
*361" 
*65 
*88 


60 

45 

17118 

405 
27 
70 
70 
121 
221" 
223j 
55 
3712 
70 
93 
126l4  128 
5312    5412 


812 
*25 
= 

*75 

f 

*135l4 
1958 
54 
1834 

3934 

*75 

24U 
*5834 
*16 
*60 
*45 
1121S 
§133 
*85 
20 

* 

*82 

96 

128 

3212 

63 

73 

*123 

* 

I69T4 

*38 

*105 

*73 

*150 

3312 

75 


1231s  12578 

111  111 
§97  97 
*S2  102 
*96  102 
11912  12034 
*6S  7212 
*85  95 
101     IO.3I4 

* 82 

* 80 

1938  1978 
*43  47 
*62  67 
*30  32 
*19-34  2034 
*50  56 
7SU    80 

112  112U 
1912  1934 
643a  6438 
20       26 

*108     110 

*26       28 

2812    281 

5134    5212 

91       91 

1353S  1373), 

*S6       89 


812 
43 

80 

78 

8512 
140 

20 

5434 

187g 

3934 
7578 

24I4 

591  ■> 

20 

65 

55 
1131.1 
13012 

95 

20 

48 

87 

90 
130 

327S 

63 

74l2 
130 

52 

22 
IHI4 

40 
115 

80 
170 

34 

75 


122l2  12514 
10978110 
*94       98 
*92     102 
*96     102 
1193812012 
*68       72U 
*90       95 
10034  10334 
80       80 
7712   7778 
19       1912 
*4312    461 
*63       67 
30       30 
*1934    2034 
*50      56 
§77       785S 

§111    11H2 

1834  1934 
5934  6334 
26       26 

*ios   no 

+20      28 
2812    281_ 
51i4    513s 
9114    91l2 

135     138 
87       87 


Railroads 

Atch  Topeka  <t  Santa  Fe 
Do     p  n  1       .. 

Atlantic  Coast  Line  KH 

Baltimore  &  Ohio 
Do     prel     

Brooklyii  Rapid  Transit 

Buffalo  &  Suaque,  jircf 

(Canadian  Paclllc 
Canada  Southern 

Central  of  New  Jciscy 

Chesapeake  &  Ohio 

Chicago  &  Alton  HR 

Do    pref 

Chicago  Great  Western 

Do    4%  debentures 

Do     5%   pref    "A" 

Do    4%  pref    "B" 

Chicago  MUw  &  Ht  Paul 

Do    pref 

Do    com  ctfs  10%  paid.. 

Do  pref  ctfs  10%  paid.. 
Chicago  <t  North  Western.. 

Do     pref.         

Chic  St  P  Minn  &  Omaha.  _ 

Do    prff 

Chicago  '1'ermlnal  Transfer. 

Do     pref 

Chicago  Union  Traction 

Do    pref 

Clcve  Cin  Chic  &  St  L 

Do    pref 

Colorado  &  Southern 

Do     1st   preferred 

Do    2d  pieferred 

Delaware  &  Hudson 
elaware  Tack  &  Western 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlantic- 
Do    pref 

Erie 
Do     1st  pref 

Do     2d  pref 

Evansvllle  &  Terre  Haute.. 

Do    pref 

Great  Northern    pref 

Temp  ctfs  for  ore  prop 

Green  Bay  &  \V,  deb  ctf  A. 
Do  deb  ctf  B. 

Havana  Electric 
Do    pref 

Hocking  Valley  tr  rects 

Hocking  Valley,  pref 

Illinois  Central 

A-nterboro-  Metropolitan 

Do    pref 

Iowa  Central 

Do    pref 

KG  Ft  S  &  M,  tr  ctspref.. 
ansas  City  Southern 

Do    pref 

Lake  Erie  &  Western 
Do    pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan  Street 

Mexican  Central 

Minneapolis  &  St  Louis 

Do    pref 

Minn  St  P  &  S  S  Marie 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis 
at  of  Mex,  non-cum  pref. 

Do  2d  pref 

N  Y  Central  &  Hudson 

N  Y  Chic  &  St  Louis 

Do    1st  pref 

Do     2d  pref 

N  Y  N  Haven  &  Hartford-. 

N  Y  Ontario  &  Western 

Norfolk  &  Western 

Do     adjustment  pref 

Northern  Pacific .... 

Do     subscrtp  rects 

Pacific  Coast  Co... 
Do    lstprel'. 

Do    2d  pref. 

Pennsylvania 

Pittsb  Cln  Chic  &  St  L 

Do    pref 

Reading   
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pref 

Do     2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref . 

Southern  v  tr  cfs  stamped-. 
Do    pref         do 

Texas  &  Pacific 
hird  Avenue  CN.  Y.) 

Toledo  Railways  &  Light.. 

Tol  St  L  &  W  v  tr  ctfs 

Do    pref  vot  tr  ctfs 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref   


,.  tot  Year  1907 

1  ,    mis 


78,100 
1  ,200 
■1,150 

21,400 
LOO 

64.480 

100 

110 

17.060 

1.300 


7.900 


1 


900 
3,300 

2.010 

3.00:1 

13,287 

12,150 


22. 


400 


600 


10.000 
800 
8)0 

8.470 
100 

3,235 
383 
490 
300 
400 
24,750 

3,800 

2.600 


44.685 
10.020 


0 

100 


200 

100 

1.510 

17.470 

25.210 

1,300 

1.700 

200 

1,950 

2,020 


300 

40 

8,470 

1,345 

500 
4,200 

600 


3,475 

809 

15,350 

1,550 
11,400 


400 


94,593 
925 


:  1 


6.000 

5,515 


103,786 

3,880 

320 


162,770 

825 


1024400 
400 

23,720 

100 

2.2G0 

800 

200 

96,320 

23,540 

14,240 

6      1 

3,000 

050 

100 

600 

1,800 

2,687 

810,195 

710 


Ieh25 
90ia 

86     May2  1 

83     Feb  10 

158     Mch23 

60     .Mchl! 

165     Uch25 

33*4  \lay22 

IC-  May-'O 

tcnl9 

Iay24 

73     May  6 

44*8  May 21 

[Ch25 

fay22 
129     \ 

1370. 

200      , 

Jan  18 

.Mch'-'s 

MaylS 
IU2  v 

lei,  26 


120 

160 
5 
9 


101 

22 

56 

43 

167 

445 


May 


13 


May20 

May^2 
May20 
Mc!|25 
\oh-'0 
24i2  Mav-i 
697a  Mch-'5 
O0I4  Mclil.J 
984  Moll  14 
20  MchU 
21'RMch27 
5138  Apr  lo 
3434  Mch25 


90     Apr    4 

124     May22 

50     Mch25 


8  Mch  9 
30  Apr  23 
72  Apr  1 
753s  Mch2S 
8312Mch28 
134  Mcn26 
1  S'2  MavlS 
52  Mch  25 
18  Mch  14 
30l8  Mch25 
74  Mch20 
18  Mch  H 
45  Mch25 
19'4MchlS 
55  Apr  2 
Mch  13 
Mch  2  5 
Mch25 
Mch  28 
Mch  14 
May23 
Mch26 
May--' 
i->  Mchl4 
3014  Mch26 
59  Mch-0 
64  Mch  14 
119  Mch22 
4884  Mch23 

10914  May24 
35l8Mch23 


52 

108 

129 

90 

15 

46 

86 

96 

123 


™Tch23 

109     Mch25 
70 
109 


Mch26 

Mavl3 
33i2  May24 
,1     Mchl4 

80     Mch  14 
14U  Mch25 


May'-2 
90     Mch  15 


10 


95     Meh-'o 
114     Mch  14 

67    :. 
9312 

91  Mch  14 
80  May24 
77i2May24 
VIch26 
4034  Mch26 
59  Mch  IS 
29  Mch25 
IS  Mch  19 
45I4     ■ 

iichl4 

:1U     May24 

Iay24 

Iay24 

2434  Mch25 

101     Mch  14 

24     Mch28 

2334  Mch20 

45     Mch   8 

!Chl4 

12014Mchl4 

vpr    5 


Jan  7 
ran  12 
Ian  5 
122  Jan  6 
,an  10 

Jan    7 

ran    4 
Jan  14 

219i2-Jan  2 
56  Jan  .". 
27i"  Jan  5 
09  Jan  5 
is    .' 

70  Feb25 
71-m  Feb  1 1 
26l8Jan     5 

1571-  J-iri  1  I 

Jan    5 

141  Jan  14 
Jan  15 
Jan  10 
Jan  10 

Jan  19 


Year  (1906). 


I. oil  1  11 


1 1 1 

234 
170 
165 


934  Eel,  21 

25    Jan  11 

6I4  Apr    3 

19%  Jan    9 

927g  Jan    7 

108i2Jan    7 

38?g  Jan    9 

69l2Jan    7 

58'2Jan    8 

227i2Jan    2 

510    Jan  24 

427«  Jan     7 

83^8  Jan  10 

80's  Jan  10 

19:" Jan    5 

39     Jan    4 

4414  Jan    5 

757s  Jan    7 

07     Jan    7 


92     Apr    5 

18934Jan    2 

85    Jan    5 


141"  Jan  17 
47  Jan  3 
86I2  Jan    4 

114  Mch  0 
94     Jan    5 

172  Jan  3 
39  Jan  23 
7.",i4Jan  7 
2878  Jan  4 
51  Jan  7 
80  Jan  10 
3034  Jan  5 
6134  Jan  8 
281-.  Jan  12 
6712  Apr  20 
67l2Jan    9 

145i8  Jan    5 

146  Feb  13 
107    Jan  23 

27=s  Jan  5 
59  Jan  15 
90  Jan  24 
14014  Jan  3 
168  Jan  3 
4458Mch  1 
7234  Jan  4 
9234  Jan    5 

147  Jan  S 
5938  Jan  9 
27     Feb  14 

13434  Jan  10 

631"  Jan  7 
110    Jan  16 

9134Jan  7 
189    Jan    9 

4S38  Jan  5 
an    5 

90l2  Jan  10 

Ian    7 

134     Feb  13 

124is  Jan    7 


8681 

Dec 

1  :iis  J'ly 

91     Oct 

71  J'ly 
83    Jan 

May 

65ia  J  '!"• 

204     May 
0D2  >-o\ 

70  Dec 
16  Jo* 
79*2  Sep 
70    Dec 

2 
100    Dec 


Htohftt, 


125     Mch   8 

141"sJan    S 
78    Jan  22 

1051"  Jan    5 

139'8Jan  7 
92  Jan  7 
94  Jan  8 
ran  5 
04i2Jan  5 
70  Jan  11 
4838  Jan  5 
251oJan  7 
Teb  15 
9GU  Jan  14 

11S18  Jan  14 
34  Jan  5 
94U  Jan 
37i8  Jan 

123     Jan 

29    Jan 

3334  Jan 

5478  Apr  12 

an    7 

1S3    Jan    5 
96     May  2 


Apr 
Au'r 

106 

175 

25    Dec 

May 

11 '8  J'ly 
so    Dec 
110    J'ly 
291 2 

6OI2  Apr 
43 

186     May 

43734  May 
368a  May 
83  Oct 
79?8  Dec 
10  J'ly 
32  Apr 
38i8  May 
74 "4  Dec 
62l2  Apr 
68  Dec 
80  J'ly 
C17S  Dec 
7034  Dec 

SU".\0\ 
1134  Oct 

33i8  Jan 
7714  Jan 


92I2N0V 
164    May 

3358  J'ne 
70%  J'ly 
24    J'ly 

48  J'ly 

77  Oct 
227s  J'ly 

49  J'ly 
2;  1;  J'ly 
75  Sep 
OlUOct 

13Gi4  May 

140     Sep 

103     J'ly 

183g  May 

58I2  Dec 

90     Apr 

134'    Dec 

p.. ;i->  Apr 

29     May 

0414  Apr 

851" -May 

May 

Apr 

is'.,  J'ne 

126     Nov 


Mch 

Apr 

May 

_Dec 

4334  May 

84     Feb 

S9l2  Apr 

17914  May 


59 

111 

SO 

1891 


103  Jan 
105  Jan 
1051"  Jan 
I22t2  J'ly 
75     May 


100 

112 
89 
90 
221 
60 
60 


May 

Sep 
Apr 

J'ly 
J'ly 
Feb 
40i"  J'ly 
20i2  May 
4S34  May 
01     May 

116  J'ly 
3  l»g  Nov 
93i"Dec 
28    May 

121  Nov 
2514  Dec 
2514  J'ly 
43    J'ly 

102    Dec 

I38i2  May 
9li"  May 


110l2Sep 
106     Jan 

,an 

991 -Jan 
94's  Jan 
87     Feb 

20H2  Dec 

703  -'an 

239?g  Maj 

05*8  Aug 

Oct 

Oct 

Jan 

m,i  ,  Jan 

.so     Jan 

Jan 

Dec 

2 1 3     Aug 


240     Jan 

270 

Jan 

Jan 

l.s'i  .ian 

Jan 

1  :;•'■•  Feb 

47b  Men 

109?S  Jan 

118  Jan 
41  Oct 
73ig  Feb 
59     Dec 

23484  Xov 

500  May 
5l7g  Jan 
911"  Jan 

102  Feb 
2278  Jan 
45  Jan 
507g  Jan 
83  Jan 
763gJan 
76  Jan 
94     Aug 

348  Feb 
85  Dec 
92l2  Jan 
2312  Jan 
53  Aug 
9734  May 


993gJ'ne 

184'2  J'ne 

553g  May 

S73g  May 

3484  Jan 

6334  Jan 

S4i2  Feb 

37%   Jan 

71    Jan 

447g  Jan 

§9212  Jan 

8134  Jan 

15612  Jan 

162    Jan 

127    Jan 

2912  Dec 

S4I4  Jan 

lOOliJan 

164     Mch 

1S33j  Jan 

43-58  Nov 

76    Nov 

10034  Jan 

Jan 

5934  Dec 

30     Dec 

156»4  Jan 

7312  Apr 

12o^s  Jan 

92     Dec 

20478  Jan 

57I4  Jan 

9738  Oct 

96    Jan 

232i2Feb 


142    J'ne 
106    Jan 
135 
l47>2Jan 

8 1     Jan 
109     Aug 
1164     ■ 

96     Jan 

102  Jan 
Nov 

6934  Aug 
7284  Apr 
SlUFeb 
27 -s  Jan 

63%  - 

97i2Sep 
120i2  J  'ne 
4278   Jan 

103  Jan 
40's  Oct 

zl39',"  Jan 
30  Jan 
401"  Jan 
59'8  Jan 
122l4Jan 
Sep 
99U  Jan 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS. 


Canks. 

New  York. 

Aetna 

America  1  .. 
Amer  Exch, 
BatteryPark 

Bowei-y  II 

Butch's&Dr 

CcnturyU 

Chase 

Chatham 

Chels'ai^xcli 


Bid 


215 
515 
230 
120 
320 

100 

190 
300 

300 

200 


Ask 


225 
530 
240 
130 
330 
170 

350 

310 


Banks. 

Chemical.. 
Citizens' Ctrl 
City 

Coal  &  Iron. 
ColonialTf... 
Columbia  U_ 
Commerce.. 
Consolidat'd 
Copper 
Com  Exch  H 
Discount  H. 
ast  River. 
Fidelity  II.. 


Bid 

Ask 

380 

400 

140 

150 

248 

252 

230 

245 

700 

500 

525 

T170 

173 

155 

160 

235 

245 

305 

150 

160 

150 

100 

195 

205 

Banks. 

Fifth  AveU. 

Fifth 

First  

14th  Street  1i 

Fourth 

Gallatin 

Garfield 

German  A  ml 
German  Ex.1 
Germanla  1L 
Greenwich  If 
Hamilton  11 
Hanover  .. 


Bid 

Ask 

3900 

4200 

340 

630 

650 

225 

300 

190 

200 

350 

305 

500 

525 

145 

155 

420 

500 

285 

295 

250 

490 

505 

Banks. 

Imp  &  Trad 
Interboro  II. 
Irving  N  Ex 
Jefferson  1J.  . 

Liberty 

Lincoln 

Manhattan  T; 
Market  &Ful 
Mechanics'  . 
Mech&Tra  11 
Mercantile- - 
Merch  Exch 
Merchants'  . 


Bid 

550 
150 
185 
200 
500 
1100 
290 
255 
235 
165 
240 
185 
1571; 


Ask 

565 
100 
200 
220 
510 

3~lb" 

265 

245 

170 
242 
195 
165 


Banks. 

Bid 

Ask 

Metropolis  H 

390 

Metropoli'nH 

165 

17212 

Mt  Morrlsll. 

240 

Mutual 

300 

Nassau  U 

195 

200 

Xov  Amster 

190 

200 

New  York  Co 

1200 

New  York.. 

290 

305 

N'ht  &  DayTI 

400 

410 

19th Ward   U 

300 

North   Ameri  265 

270 

Northern i  172 

182 

Oriental  '  .. 

205 

275 

Banks. 

Bid 

Pacific   H 

230 

Park 

430 

People's  H-- 

300 

Phenix 

155 

Plaza  1 

570 

Prod  Exch  \ 

160 

Riverside  U_ 

250 

Seaboard 

350 

Second  

700 

State  H 

350 

34th  Street. 

220 

1 2th  Ward  1i 

450 

23d   WardU- 

190 

Ask 

250 
445 

l"o"5"" 

175" 

260 
370 


d.  prices:  no  sales  were  made  on  this  day.     $  Ex-rights,     i  Less  than  100  shares.     II  State  banks,     a  Ex  dividend 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,     c  Ex  beneficial  interest  in  ore  properties,     ft  1st  instal'mt  paid,      n  Sold  at 


and  rights,    b  New  itock 
private  sale  at  vhis  orlce 


M  \\  25  1907 
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STOCKS— BIQBSST  AND  LOWEST  SALS  PRICKS. 


■ 


»   13 


2  1 :. 


10714 


*  .;i      37 

12  ■ 
11 

•  ia     1  • 

181]    lftlj 

40 


«   13 


lOIj 

is 


nil- 

15 

18 


■    731-  §  7212 

*  43 

•  24 

I    71'"  «  68 

76  7:. 

:    121;  ll'j 


; 


2o'4 


202 

■  10 

*  27 

*  18 

*  7;.       RS 

■  1U4 
82 

.   98"a 

2  1 

ss 

209     209 

*  4  4l2 
16       17 

•11        11 

*  25      30 
5712 

106     106 

*  4  5 

*  25      30 
g! '       93 

1123.1  118*4 
105'a  108 
♦195     240 

*  85      B8 
51*     67b 

3518    35's 
1201-122 
♦122      127 
*122l4  123 
911.    921s 
26       26*8 
Ol^S    915s 
5S1'    603s 
B  8»J 


Tltursilav 

•24       31 

471  ■• 


t'rtJiiw 

I 


•16 
«37 

II': 


120 

101- 
4JU 

221. 


♦115 

*  10 

*  37 
21 

§   92 
27*4    31 

*  23       25 
129     1301. 

17=4    18*4 
73       73 
62i8    64 
* 140 

*  83       85 
13912  140M 

♦125     135 
71.      71, 

*  2034    22 
HI.    1212 
701  s    7Q5N 
43       43! 

*  22l2    231^ 
70       70 
69 

*  66  69 
:  7714  *  741.  76 
lll5        113      113 

11  11        11 

*  .SO       84 
5sl4    61 

*  98*4  100 
16         1512    15% 

-110      115 
69 
I    23I4 
.    901j 
1134     12 

3012    31'2 
90 
*164     1GS 
40       4012 

*  91       94 

84 
541. 

*  70       79 

*  80', 

5912    591. 
14        14 

*  41        50 

: 

.   1 
: 
26 

25*4 

302 

I  14278 
•143      165 


•5  1 

♦87      gu 
•200    218 


12 

1. 
40 

Is 
si 
111 


*•    I 
1 

♦  12 
♦25 
58' , 
•105 

«■    i 


1 

1.  ■■• 
74 
1  I 

59 

106 

5 

30 

93 


1  it".'  1  no- 
IO5I2  108 
♦195    240 

.1 

6        6 
36      36 
12lEs  122*a 
125     125 
♦123     125 
*91       921- 
26      2t'.'i 
92       9214 
5034    6  1*8 
si  I       Si- 
*115     120 
*10        101- 

*:;s     42 

22       23 
92 
307s 
24V, 

130 


92 
291. 
231" 
127  " 


18  18 

♦71  75 

6334    61 

♦125  140 

83  83 

141  141 

♦125  135 


22 
12*4 

73 

43 

23 

75 

691. 

68 

7<: 


*7 
•20*4 

1214 
♦70 

43 
{23 
§75 
*6S12 

68 
♦75 
•110*4  11. -.1 1 

11       11 
♦79       83 

59's    6U2 
100*8  1011. 

15*4 
•110     111 

23 

'.mi, 
♦11*4 
♦52 


§31 
♦90 

41 
•91 

847s 

: 

♦07 


901. 

121. 

3H- 

167 
41 

04 

. 


36Vs 
•70 


♦3214 
*14 

•25 


81 

17 
50 


•12 
•  10 

•16 


11 
17 


11 


STUCK  S 

\  ORE   STOCK 


6 

41 

11 
107 


Is 

*  1 2 
•25*4 

•105 

*l 
• 
♦87*4    93 

10 
•195    240 
•90     102 
6*8 
36 

..1     126 
122     122 
92      9  ' 
26 

oil-   91 
5S3.i 

838       M- 
♦113     120 
10        10 
*3712    4H 

2° 
J92  2 
29'2 
241.1 
122 


24*8 
125 


17°8    1 .  <t 
§72        72 

63'"    631' 
* 140 

8212    831; 
140     140 
*125     135 

*7        75s 
*2034    22 

111. 

701. 
*43 


ll'a 

72' i 


§23 
*72 
*68 
*68 
75 
*112 
*10l4 


23 
80 
60 
8912 
75 

1131< 
12, 


0  83 
1, hi.    6II4 

li  1  99 
151.    153j 

110     110 

24 


90is 

113., 
303.1 
♦  104 


91 
1 1*4 

5234 

31 

9212 


40       4018 

♦Ol'.i    94 
♦241.  251, 
84 '8 

♦70 


25 

104 

64 

144 


Unit  Rj  -  inv't  o 

tlo  

\\ '  .1' 

'»  

Wht-cl  1. ili- 

Do 



ad 

pref  . .     

Indusd  i  il   &    Miscellanc  >us 

\ip  ■-- 


Do     pref. — 

-.il  Copper 

[cultural  Chemical 
1  >  - 

Beet  Su  tar 

- 

-  .111.. 



ai  &  Foundry-. 

Do  

Cotton  mi 
Do     .-.,_ 

AlllClll  ■  :>      BS.     

Aim-ii  1  wine.  . . .. 

1  1  lido  &  1.1 

I'ii       0(1  

American  h-»-  Securities 

i!  Unseed 

...    

American   Locomotive 

Do    pref 

10  Malt  Corp 

Do    picf 

:i,  Iters  Si-i-  pref  11-  - 
Vmei  Smelting  &  Refining. 

1  in    pref. 

an  Snuff 

Do    pref 

American  Steel  Foundries.. 

Do     pref 

American  Sugar  Rcilnlng 

Do    pref 

American  Teli-ph  &  Teleg.. 
American  Tobacco  (new) ,  pf 

imei  lean  Woolen 

Do    pref 

ifAnaconda  Copper.. FarS2.") 
dBatopllas  Mining  ..Par$20 

B11  Union  Gas - 
runswlck  Dock  &  C  Impt 
Butterlck  Co 

(Central  Leather 
J      Do      pref. 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron 

Consolidated  Gas  (N.  Y.)._ 

Corn  Products  Refining 

Do    prel 

Distillers'  Securities  Corp.. 
Federal  Mining  &  Smelting. 

Do    pref.   

General   Electric 

Granby  Cons  M  S  &  P 

Iut  Mer  Marine  stk  tr  ctfs 
Do    pret 

International   Paper 

Do      pref 

International  Power 

Internat  Steam  Pump 

Do    pref 

Mackav  Companies 

Do    pref 

"Vatlonal  Riscult 

Li      Do    pref ( 

Nat  l.namellng  &  Stamping 

Do    pref 

National  Lead 

Do     pref 

NewhouseMines&S  Par$10. 

N(  v.   i  in  k  Air  Ijrake 

North  American  Co.,  now.. 

Pacific   Mall 
eople's  Gas-L  &  C  (Chic). 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do     pref 

Pullman  Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do    pref 

Slosa  Sheffield  Steel  &  Iron 
f 

Tenn  Coal,   Iron  tc  Hit 

per.Por  525 

Texas  Pacific  Land  Trust.. 

Union  Dag  &  Paper 
p  ef_— 

U  S  Cast  I  Pipe  &  Fouudr.. 

: 

Unite  xpress 

.'.    i  rim   OVC  noiit 

: union  &  Reunluir.. 

el   .   .. 

h  i  Rubber 

I  -.t  pref 

Do    2  I  pref. 

tales  Steel 

.   

'    m>  t 1'nr    Jio 

rollna  Chemical. 

Do     pr<-f_ 

hi  Coal  fc  Coke.. 

tl/ells  Fargo  &  Co 

>  '   • 

fi'se  i:i  &.  Mfgassen. 
it  pref.  


.s-,i/('.t  u: 
i'ii- 

Shorn 


!.l'    ' 

1.610 

l.i    ' 

200 

20  i 
4,450 

400 

i ..;  .. 
10,71  I 

. 

210 
100 
600 
-  I 
1,470 


1907 
On    OOttl    9/     100 


mis. 


1.  >ri  .  v.. 


•II    ' 

12 

Mch    i 

Iay22 

i  i     . 

in      Mclil-i 


11,30.) 


100 
113,8' 

4.00  i 


S.'S 

920 
10,!   I 
200 
200 

OS 
2,070 
2,0! 
37,92  i 
3,395 
1,125 

:.  10 

80 

12,949 

3,600 
23.475 

1,800 

10,51   ) 

2,702 

1.431 

15.045 

"900 

3.691 

200 

200 

20  1 

4,170 

2,471 

1.000 

570 

130 

1,20  ) 

550 

700 

10  1 

1.000 

100 

14,935 

1,975 

3,800 

510 

6.150 

4.010 

0.-50 

200 

600 

'.      10 

830 

410 

6.044 

200 

6,9i 

5,345 

200 

1 ,500 

6 
1,100 

f.'io") 

4.700 

3,244 

1.3O0 

131.110 

3.775 

2.74o 

400 

600 

L500 

600 

25 


86 
1(1'  1 

31 

■ 

27  " 
ss 
2oo 

.--\ 

4 
1  I 

12 
25 
55*4 

101 
5 

2:i78 

ge 

1041.1 

100 

19712 

(95 
512 
34 

ill's 

122 
11S>2 

8«12 

24 

001" 
$53 

.  s 
108 

10 

371. 

20  " 

8s) 

2712 

20 
110 

17*8 

7212 

62 
136 

80 
rl3612 
120 
7 

2H2 

111, 

70  ig 

40 

23 

70 
1021, 
163 

75 
111 

IOI4 

70 

49 

98 
$15 
100 

65 

211, 

85 

ll-"'s 

40 

30 

86 
150 

39 

90 

2212 

7s 

42 

OS 
130 

51. 
50lJ 

74 
100 

1312 

4378 
36'8 

3H2 
»1U 

$24 

2-1  a 

101 

2. V> 

1  12  , 
§145 


Maj    ' 

\fay2 

\li-h.Ti 

Vlch25 
Uch25 
Men  13 

May22 
Api  25 
Apr  25 
Mch2S 
Mch25 
May  s 
Mch27 
Wch25 
Mch25 
Mch25 
Jan  11 
Apr 


//  . 

71'. 

Ian 

'.in 
1  ■  11   1. 

Ian    .'. 

1 

.Ian    8 
96     1  eb  20 

\nr  in 
45I4   I 

Feb  19 

217    Jan 
8I4  Ja 

1.1  j  J 

101.1  .i.-in  10 

76*4  : 

llli".lan  2] 
571; 

40     Feb  21 

93i8Jan    7 

jl',5     .Jan    7 

117*8  Jan    7 


1 


163 

97 

163 

152 


May22 

Mchl4 

Mchl4 

Mch    ;, 

Mch-25 

\Ii-h-.» 

Mch2 

Maylii 

Mch  14 

May22 

Mch  19 

May  21 

Mayie 

May  21 

Mch26 

May21 

Mch  5 

Mch  15 

Mch  26 

May21 

Mch26 

Mayl5 

Mchl5 

Mch  14 

Mch28 

Mayl3 

MaylS 

May22 

May22 

Mch  14 

May21 

May22 

Mch  15 

Mch  15 

May20 

Mch26 

Mch26 

Mch28 

Mch25 

Mch  15 

May  21 

Mch  25 

May20 

Mch25 

Mch  14 

Apr  13 

Mch  15 

Mch26 

Mch26 

Mchl4 

Mch  26 

Mch  23 

Mch  20 

Mch  25 

Mch  14 

May23 

Mch20 
Mch  2  6 
Apr  13 

Mch  25 

Mch26 
Mch  5 
May22 
Mch25 
Mch  15 
Mch26 
May22 

Mch  25 
\IcIi25 
Mch  25 

May    . 
Mch    0       85 
May.' 
Apr  26  §l»o 


20; 
§100 


Apr    6 


24 


471.,. 

13712  Feb  13 

131  Jan  2 
133    -'an    4 

98*4  -,an    -r' 

361,. Ian    7 

1027s  Jan    5 

302*4  Feh  18 

»9ij  Mayl3 

126      May    1 

Ml. Jan     4 

4Qls  J;"i     3 

40  Feb  15 

102  Feb    8 

5778Jan    g 

28*8  APr    5 

I40I4  Mch   1 

2434  Jan  22 

88    Jan  28 

78    Feb  13 

Jan  16 

Jan  14 

Jan  22 

,     Feb  13 

778  May  2 

24     Apr  25 

18l2Jan    7 

81     Feb  11 

5034Jan  15 

41  Jan  7 
81  Jan  1  < 
75i4Ja.11  2 
71  Jan  2 
Se^Jan  1 

117*8  Mcb 
15*8  Jan 
87    Feb  1 
76l4Jan    7 

103  Jan  5 
$20*4  Apr  is 
l.!ii..!an     7 

89*4  Jan    -i 

4H2Jan    5 

98-V  Jan    4 

16'8  Jan  15 

60»8  Jan    4 

57    Jan  10 

99?8  Jan  24 

181i8Jan    s 

571.  J. -in  in 

991,  Feb  15 

41    Jan    r 

100    Jan    7 

Jan    7 

Jan  11 

ran  17 

1  'in  15 
61     Jan    7 
in    5 
B9  ' 

•;  1 1 7 

901, -Ian     .1 
in  28 

521.  1 
1007S  j 

ran    7 

in     7 
ran    7 

ran    7 
i         ran    9 

Jan 


I  4 

44 
1(1 


'i     Dec 

351 

Dec 


1, -I, 

13812 

112 

100 
9*4 

40 
1271. 
1 2  Si.. 
130 

96 

28 
101 
2231. 


Dec 

Dec 

Nov 

Maj 

Dec 

J'ly 

J'ly 
Nov 

J'ly 

Miy 


1051.  \'o\ 

1314  J'ly 

40      Aih 

98*4  Dec 

40i8  Mav 
17     May 

130*8  Apr 
is'.,  J'ly 
741.  May 
51  "Jan 

138    Jan 

91     J'ly 

H56     Dec 


16l2  Sep 
80  Dec 
48    Sep 

28  Jan 
Ti.     Jan 


62 

1131,  Jan 
12    May 
82    Sep 
66    Maj 

1001.1 

133    J'ly" 

■ 
28*4  J'ne 
88     J'ly 

50     J'ly 


43 
44 


May 

Dec 


1. hi 
1  eb 

Jan 

'  in 
Jam 

.i.in 


ran 

106     Jan 

■  Jan 
Jan 

\\\% 

^cp 

1  Jan 

•  hi 

Jan 

I20U  Jan 


10134 

17-1 
130 

107 
15'4 
53 14 

157 

I  10 
1  l4-'.s 

109 
48 

1  10*8 

300 


Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


178    Jan 
21*4  Apr 

70     May 

4078  Jan 

107i2  Jan 

s.'i-'-s  Jan 

30I4N0V 

18184  Jan 

28    Apr 

8534  Apr 

74*8  Sep 

199    Jan 

11278  Jan 

184     Oct 


26I4  Jan 
90    Jan 
i95    Jan 
60     May 
92     May 


701.  Dec 

1181,  Oct 
1SN  Jan 
sM.  Mch 
953s  Jan 

IOGI4  Jan 


221; 

Oct 

12  1    Jan 

43I2 
Dec 
May 

75 
24 

J'ly 
.  J'ly 


31    J'ly 

Aug 


1633J 
107 

511- 

103 

113 
U66 

84 
63 

9412 

40->8 

113U 


Jan 
Jan 

Jan 
.Nov 
Jan 
Jau 
Feb 
Xov 
Jan 
Jan 
Deo 
Jan 
Jan 
Apr 
Nov 

Oct" 
Jaij 
Jan 
Jan 
Jan 
Jan 
Jan 
J'ne 
J'ne 

Jan 
Oct 
Jaa 


Jan 

'  1   l 

Jan 
Jan 


BANES    AND    TRUSI     COMPANIES— BANKERS'    QUOTATIONS. 


Banks. 

Unlor. 

' 


Bid 

Alt 

220 

600 
400 

240 

425" 

175 
450 

1*40 ' 

Banks. 
Brooklyn. 
First  .. 


'nk' 

' 


BUI 


390 
360 


Ask 


17: 


166 


t 


rust  C 

CUV. 




Bid 

Ask 

Hb' 

Trust  Co'«. 

Fifth  Av  Tr. 
I  niton 

Guaranty  Tr 

li.in  Tr 

Muilson    

Knlck'b'kcr 
[&Tr. 

In  Tr.. 

ittan  . 

intlli    . 


Bid 

Ask 

215 

550 

300 

480 

610 

210 

245 

05 

105 

t340 

•  --_ 

680 

Trust  Go's 

Mutual 

Mut  Alll'nci- 
N  Y  LI .' 

>  1  t»  V  ork  Tr 
Standard  Tr 
title  Gu&Tr 

I  r  <  -I  of  Am 

Union  Trust 

ishlri. 


Bid 

Ask 

410 

400 

Iruvt  Co'». 

Ilroolv. 
Cltlzei 
Flatbush    .. 

in  ... 
Ilamli- 



. 


Bid      .u*j 


■ 
ISile  at  Stock  Kschanje  or  at  auction 


.'ew  stock, 
liauks  marked 


■ 
with  a  pa:a,rrap 


5 

1 

2  70 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


occupying    rot: it    pair- 


bonds 

».  t.  stock  exchange 

Wbkk-  enhinu  may  24 


U.   S.    i  .ovi-rmiM-iii 
TJ  S  2s  consul  registered. cil930 

U  JS  2»  consol  coupon rfl930 

TT  B  8s  registered fcl918 

U  8  8e  coupon fcl918 

TJ  B  3s  reg  small  bonds..  *1 918 
TJ  S  3s  cou  small  bonds. .A:1918 

V  8  Is  registered /tl907 

TJ  SJ48  coupon ftl907 

TT  S  4s  registered 1926 

TJ  K  4s  coupon 1925 

TJ  8  Pan  Can  10-30  yr  2s.  Ic  193 
Philippine  islands  4s.  1914-34 
Pill)  wks  and  imp  rer  4s  1935 
Pnb  wks  and  imp  reg. ..1936 

I'ori-ign    (•overniiu'iil 
Japanese  Govt  6s  sterl'g.  1  ill  1 

2d  series  Gs 1911 

X  loan  4  4»  ells  tull  pd.1925 

2d  series  4  4s  ctfs  full  paid. 

*  loan  4s  ctujfull  paid..  1  93  1 

Repub  of  Cuba  5»  exten  debi .. 

U   s  ol    .Mexico  s  I  g  58  Ol  1R99 

Gold  4s  of  1904 1954 

State  Securities 

Alabama  curr  fund  4s 1920 

Diet  of  Columbia  3-65S....1924 
Louisiana  new  oonsol  4s. .1914 
North  Carolina  cousol  4s.  1910 

6s 1919 

Bo  Carolina  4  428  20-40 193: 

Tenn  new  settlement  3s. .1913 
Virginia  fund  deDt  2-3s...l99i 

6s  deferred  Brown  Bros  cits. 

If  II  lil-OIX.'. 

Alabama  Cent    bee  So  Ry 
laba  Midi  See  At  Coast  Line 
Albany  &  Suso.     .see  Del  &  Hud 
AUeglieuy  Valley  SeePenu  HI! 
Alleg  &  West     6ee  Buti  R  &  P 

Ann  Arbor  1st  g  4s /il995 

Atch  T<fc  S  Fe— Gen  g  48.1995 

Registered ,1995 

Adjustment  g  48 /1199 

Registered /I.1995 

Stamped /U99f 

Couv  g  4s 1955 

Debentures  4s  Series  F.1908 

Series  (i 1909 

Series  H 1910 

Benea  1 1911 

Series  K 1913 

East  Okla  l)iv  1st  g  4s. .1928 
Atl  Knox  &N    -S'eeL&N 
Atlantic  Coast  1st  g4s./(.195 
Charles  <fc  Sav  1st  g  7s. .1930 
Sav  Fit  W  1st  gold  lis. .1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  fold  5s  ..1928 
Brunsdi  VV  1st  g.ug4s  ..1938 

L&N  coll  g4a 01952 

Sil  SpOca«fcG  gug4s  ..1918 
Atlantic  cis  Dauv  See  South  Ry 
Austin  <fc  N  VV    .See  Sou  Pacific 

Halt  <fcOhio  prior  I  g3  48.1925 
Registered /t-1025 

Gold  4s A1948 

Registered /(-194S 

Pitts  J  line  1st  gold  6s...  1922 
PJuUcfc  M  Divlslg3  4sl926 
PLK&W  Va  Sys  ref  4sl941 
Southw  Div  1st  g3  4as...l925 

Registered /tl925 

Mouou  riiv  1st  gu  g  58..1919 
Cen  Ohio  R  1st  c  g4  4s..l93i 
oi  oor  >ic  VV  con  1st  g  5s  193:; 
Ohio  River  Kit  1st  g  5s.  1930 

General  gold  5s 193; 

Pitts  Oiev  ifc  1  ol  1st  g  Us  1922 
Pitts  ifc  West  1st  g  4s. ..1917 
Stat  Isl  Ry  1st  gu  g44s  1943 
Bat  Creek  <fc  s  ,{>ee  M  icu  Cent 
Beech  Creek    See  N  Y  C  <fc  II 
Bellev  &  Onr    See  Illinois  Cent 
Bklyn  cfc  .'.lontatik    .see  Long  1 
Bruns  it  West   .see  Atl  Coast  1. 
Buffalo  N  V  &  Erie    .See  Erie 
Butlalo  K  <fc  P  gen  g  5s.. .1937 
A11&  West  1st  g  4s  gu..l998 

CliVs  Mali  1st  iru  g  5s 194;: 

Roch  <&  Pitts  1st  g  6s...  1921 

Oonsol  1st  g  6s 1922 

Buffalo  &  Southwest  See  Eric 
Butt  &  Susq  1st  ref  g  4s.dl951 
Bur  C  R  &  N    .See  C  R  I  &  P 

Ctauada  South  1st  5s 1908 
^2d  5s 1913 

Registered..... 1913 

Carl.  &  Shawn     See  1 11  Cent 
Carolina  Cent   &eeSeab  Air  L 
Carthage  &  Ad    ,S'ee  NYU4H 
Ced  R  la  I'  <fc  N     teBOR&.N 
Cen  Btancn  Ry    .See  Mo  Pac 
Cent  of  Ua  RK  1st  g  6s..*)1945 

Oonsol  gold  5s 1945 

Registered 1945 

1st  pi  ei  u  come  g  6s pl945 

Sta'i  pert 

2.i  in  ci  .ui'ouie  g  aa pl945 

St  am  lit  d 

3d  urei  income  g  us .pl945 

StiTiipefl  


Q-J 
^•J 

0.-F 
U.-F 
y-F 
ij-F 
y-J 

£ff 

Q-N 

•  )-F 

Q-S 

y-F 


A 

0 

A 

O 

F 

A 

.1 

J 

.1 

J 

\I 

s 

J 

D 

ft 

J.J 

FA 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 


Q-J 
A  O 
A-O 
Nov 
Nov 
M-N 
J-D 
FA 
FA 
FA 
FA 
FA 
MS 

MS 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 
Q-J 
A-O 
Q-J 
J  J 
M-N 
M-N 
J-J 

■s 
o 

■D 
O 

O 
J 


M 
A 

J 
A 
A 
J 
J-D 


M-S 


F-A 
M-N 
M-N 
Oct 


Oct 


Oct 


Price 
Friday 

May  24 


Bid  Ask 

104%  104% 
104%  Sale 
102   103 
102  103 


101-g.... 

101*4  102 
101',  102 
129      129  4 
129      129* 
104      105 
109  4 


f  9834  Salt 

t  98 '„  Sal,- 

t  92  U  Bale 

1  :n ■',  Sale 

♦    84        84  4) 
tl02»4  Sale 

99 

91      

'ie*e   are  pr 


100  >4 
124 14 


96  V« 


95  4i 

93 

20     Sale 


86li 

97  'e  sale 


9oa4  Sale 
88  92 
87  V)  Sale 
9458  Sale 

99      

98»8 


93 
95 


•122*8. 


•105 
91 


84 
98 


91»»Sale 

89     

98»4  Sale 
96      


87 

93 

87  \ 

102 



I0b34 

112 

111  Si 

•110 
•   924}! 


A-O 
J-J 
F-A 
J-D 

J-J 

J-J 
Ml-S 
M-S 

97 
•115H, 
121»b 

♦ 90 

101 78  Sale 

101^4  102>4 

100     

116 

104 

85^4 

86 

73 

.    70 

59 

60 


Week's 
Kange  or 
Last  Hale 


how 
1041 

101' 

102 

102 

107 
104 
101 

101 
130 
l.'ll 
105 
ill 


Utah 

Apr'07 
'4      L04»4 

4)Moy'0V 
'4  May'07 

J'ne*02 
4jOct  'Or, 
4iMuyM7 
■9     l"l  v 

May'o7 
\  May'li'i 
S3  Oct  '06 

May'06 


6  B 

No 

"i 


Kange 

Since 

January  1 


98»b 
98»8 

'■'l  h 

si 
1 02 
97  4j 
94 


98", 
98', 
92  «| 
92 
84  14 
102  S, 
98 
94  "s 


tce«  0  n  t/ie  6 

111     Mar"02 

1174)J'ne'0c 

105  4,  Dec '04 

H10I4  Apr'07 

126     Mar'07 

120      Mar'IK 

95  4i        95  4i 

93*4  May'07 

20  23 


84  >g  86  H3 
96  4i  97  »a 
9634  May'07 
90a4        9034 

86  Apr'07 

87  4i       87  Si 

93  >4  95*2 
99     Feb'OV 

100  .Tan  '00 
96  Feb'o; 
984  Nov'04 

94  Nov'06 
93  93 

95Ss        954 


1327B  Jan'00 

112«8Jan'04 

U4»8Nov'05 

99  4iMar'06 

84  4        844 

9634  Dec '06 


914 
92  4 
98=8 
99  4 

120 
89 
924 
87  J4 
89 

105's 

109 

110 

116 

113  4) 

1194 
94 

100 


92 
May'07 

99 

99  4 
Oct  '01 
Mar'07 

92  4; 

884 
Oct  '06 
Feb '07 
Apr'05 
Apr'07 
lUay'OC. 
Nov'06 
Mai'04 
Mai'o7 
Nov'04 


US  4:  May'07 
103  4  Feb '07 
103  Apr '97 
124  Apr'00 
11834  Mar'07 

944Apr'07 

10134      101's 
101''s     102 
10034      100:>4 


116     Mar'07 
104  4      105 
113     Apr'06 
May'07 
May'07 

70 
May'07 
63  4i  J  an '07 
62     Apr'07 


85 
88 
7o 
74 


139 

223 

j  1 . 

";.  1 
4  7 
71 

4( 


167 

"2 
2*1' 

731 


10 


10 


in 


Low  lliuh 
104 ',  105-'h 

10  1  '».  UHi., 
K124.  102»4 
102  4  104 


I00»8  1014 
1007bl()17ft 
129  130a4 
129'4  180  H 


BONDH 

N.  Y.  STOCK  EXCHANGE 
Week  BMDOra  Mat  24 


9634  100S. 
9078100% 

8734  94% 
>v74  9"7, 
79  S5'H 
98»4  10334 
OO'Sj  99 
92  4  95 
ill  *o  to  S. 


109*4  1004 
126     126 


95       96 

'1 3*4     95a4 
20        23 


844  91 
964  102  4) 
9334  10134 
90  92»e 
x(>  86 
87  4  92  > 
934  108*4 
99   99 

96"  "96' 


91   93 
9234  9S78 


84   89  4 


S9%  93  4. 
924  92  4 
984  102  ^ 
98  1014 


89  90 
92  4  96 
8734  9034 


10578105'8 

iio"  iii'^l 


94   94 


112 

102 


1184 
103  4 


118*4  123  4 
8934  96»g 

100  102 

101  1054 
10034  10034 


116     116 

1044111 


85 

85 

70 

73 

63  4 

62 


90 

90 

7578 

71»4 

05 

66 


2* 


Cent  of  Ga  RR— (Con) 
Cliatl  Div  pur  inou  g  4s.  1  95  I 
.Mac  Ac  Nor  Div  1st  g  5s.  1946 

Mid  Oa&  Atl  Div  5« 1.14  7 

Mobile  Div  1st  g  5s 1946 

Jen  RR&  liofGacol  g  5a  1937 
'Jent  of  N  J  gen'l  gold  5s.r.iw7 

Registered /il9^,7 

Am  Dock  <&  Iinjign  5*. .1921 
Le&  Hud  R  gengug5s  LU20 
Lehtfe  Wilks  Ji  Coal  Be.. 1912 

Con  ext  guar  44s ^1910 

N  y  &  Ixmg  Br  gen  g4s  '.941 

Cent  Pacific     .See  So  Pacific  Co 
Cenl  \'.  rmont  1st  gu  94s.«1920  Q-F 
Ohas&sav    See  Al  1  Coast  Lini 
Ches<fe  Ohio  g  6s  ser  A..A1908    \  o 

Gold  6s al911  A-O 

1st  consol  g  5s 1939  VI. N 

Registered ].•.;:>  «s 

<'fi;.;ral  gold  4  4s.... 1992 

Rc.gisic-i  ci  1992  -^l-s 

Craig  Valley  1st  g  5s....  1940  J-J 
R  &  A  Div  1st  con  g  4a..  1989  J-J 

2d  consol  g4s 1989   J 

Warm  Spr  Val  1st  g  5s..  1911  M-S 

Greenbrier  Ry  lstgu  g  Is  '40  M-N 

ChlC  <fe  Alt  RR  ref  g  3s... 1949  A-O 

JiaiLway  1st  lien  3  4s. ..1950  J- J 

Registered 1950  J  -  J 

Chic  liurl&y— DeuvD4s  1922  F-A 

Illinois  Div34s 1949  J-J 

Registered.  1949  J-J 

Gold  4s 1949  J.J 

Iowa  Div  sink  tundSs..l919  A-O 

Sinkiugtuud4s 1919  A-O 

Nebraska  Extension  4s.  1927  M-N 

Registered 1927  Vl-N 

Southwestern  Div  4s 1921  MS 

Joint  bonds   .See  Great  North 

Debenture  5s 1913  Wl 

Han  <fe  St  Jos  consol  6s..  1911  M 
Chic&  E  Illref  <fc  imp  g  4s  1955  J 

1st  s  f  cur  6s 1907  J 

1st  consol  e-  6s 1934  A- 

General  consol  1st  5s 1937  M 

Registered 1937  VI 

CI11C&  IndC  Ry  1st  5s. 1931.  J 
Chicago  <%  Erie    .see  Erie 
Clue  In&  ijouisv  rof  6s. ..1947  J 

Rel uniting  gold  5s 1947  J 

Louisv  N  A  60  Ch  1st  6s.  191(1  -I 

Chic  M  il  &  St  P  term  g  5s   1914    I 

General  g  4s  .series  A..el989  J 

Registered el98!    <.{■ 

General  g  3  4s  series  B.el989  J- 

Chic  &  L  Su  Div  g5s 1921  J- 

Chic  &  Mo  Riv  Div  5s. ..1926  J  • 

Chiccfe  Pac  Div  6s 1910  J 

Chic  &  P  W  lstg  5s 1921    I- 

Dak&GtSog5s 1916  J 

Far  &  Sou  assu  g  6s 1924  J- 

Hast&  D  Div  1st 7s 1910  J- 

lst  5s 1910  J- 

I  &  D  Exleu  1st  7s 1908  J 

Lacrosse  &  D  1st  5s 1919  J- 

Mineral  PointDiv5s 1910  J 

So  Minn  Div  1st  6s 1910  J 

Southwest  Div  1st  6s 1909  J- 

Wis&  Minn  Div  g5s 1921  J- 

MU  &  No  1st  M  L  6s 1910  J 

1st  consol  6s 1913  J- 

Chic<fcNorthwcous7s 1915  14 

Extension  4s 1886-1926  F- 

Registered 1886-1926  F 

General  gold  3 4s 1987  M 

Registered »1987  Q 

Sinking  fund  6s.. .1879-1929  A 

Registered 1879-1929  A 

Sinking  fund  5s. ..1879-1929  A- 

Registered 1879-1929  A 

Debenture  5s 1909  .VI 

Registered 1909  M 

Debenture  5s 1921  A 

Registered 1921  A 

Sinking  fund  deb  5s 1933  M- 

Registered 1933  M 

North  Illinois  1st  5s 1910  M 

Ott  C  F  &  St  Paul  let  5s  1909  M 

Winona  &  St  Pet  2d  7s. .1907  M- 

M  U  L  S  cfc  West  1st  g  6a  1921  M 

Ext&  Impsfund  g5s  1929  F 

Ashland  Div  1st  g  6s. .1925  M 

Mich  Div  lstg6s 1924  J 

incomes 1911  M 

Chic  Rock  lsl  &  Pac  6s. ..1917  J- 

Registered 1917  J 

General  gold  4s 1988  J- 

Registered 1988  J- 

Refundmg  g  4s 1934  A 

Coll  trust  Series  H  4s  ..  1910  M 

J  4s 1912  M 

M*8 1915  M 

N  4s 1916  IW- 

O  48 1917  Afl 

P4s 1918  M 

Chic  R  1  &  Pac  RR  4s. .2002  M 

Registered 2002  M 

Coll  trust  gold  5s 1913  M 

Bur  Ced  R<fc  Northern- 
Con  lst&col  trg  5s. ..1931  A 

Registered 1934  A 

CRrF«fcNWl8tgu5s.l921    A 
M<fc  St  U  lstgu  g  7s.  .1927  J- 


tnce 
Friday 
Mai/  .'4 


bxd 

90 


ASK. 


108 


W'tlc's 

kange  or 
La*t  ,sa  c 


Low        lligii 

93     JueOlj 

1 154  Dec '<)5 

115     Nov'06 

5  4)  Allg'l'." 

103    |102  4M»V07 

124-4  124%  124%      l'Jl\ 

1^2'4 12<»      Api  '1)7 

IOJ'4 1 09 '-j  Apr '07 


10J 


100 


1014 

mi     

1  lo'v  Sale 

loi  '-j  Sab- 


97-*, 

Salt- 

•     9  J 



100 

75  'e 

67 

99 

...    . 

89 

102 

102  4 

106 '« 

99  '» 

1 1 11 1  'v 

101 

1014; 

100 

102 

105  4 

92 

103 

•126 

Ui°8 

Saio 

•  no 

124*4 

HO'g 

lo5 

106 

104'8 

103 

101 

100     May'07 

100      May'07 


e  -      May'O' 


Apr'07 

.hi 
I  ills 

J'ne'06 
101% 

.May'06 
Feb '01 

9  7', 
VI...  '07 
Keb'05 
Feb 'OH 

75»4 

68 
Mav'Oo 
Apr'o7 

8i> 
Sep  'U  j 
1024 

Jan  '05 
May'07 
1014, 
Dec '06 
J'ly'00 


161  4, 

104 
i  lo 
118 

.01*8 
101 
1  12 

'- 
113-4 

9,.\ 

7  5  '4 

67 

.-o  V 

99  i4 

-  1 

90 
Hit 
1 . 0  '4 

1014 

101 14 
100 


No 


Low    Higti 


Kange 

ftince 

Jti  niiary  1 


1024  lO"* 

i  J 3  4    i-"''4 

123     126 

1094  111 


'fi 


100  4)      100  4) 
lo534  May'07 
92     Apr'o7 
103         103 

126         126 
111*4       111-s 
118  4  Feb'oij 
113  4  ben '07 


11'9'b 

1124  U2J4 
105  4)  106 
1 1 1      sale 

loj 


119-4 

108 

.09 

101% 

107  4 

10^=4 

105  4 

104 

109*8 

104% 

10J4111 

U7  4  123 

1014 

97 

• 

93 

1064) 

107 

•100*4 

103 

103 

1104 

•  1014 

IO04 

10U4 

1204 

1134) 

122*6 

122  4 

100 

03*4 

116 

1134 

100%  Sale 

88  4  Sale 

91% 

87 

86% 

85  4 

85 

664  Salt 

86 

114% 

117 

1114 

•105 

126  4 
107 
104v 
103 

103  4 

1 04  4. 

9-J 
1  1  0  -4 

112 
105% 

111 
106*4 
137  4 

10S>4 
106 

!  182'-, 

Ill 

102 -a 

!l()5 
104 
109% 
106  4 

HO  4! 

119% 

102 

104 

94 

95 


_11 

114  4 
106 
107  4 
100*4 
101 
107 
1084 
113*-, 
117 
105*4 
100% 
101  4 
123% 
113 
1424 
128  4 
109 
1154 
1164 
lOOS, 
99% 

88  4 

97 

92  4 

904 

93 

90% 

84 

66 

79 

83 


May'O 

Apr'07 
Muy'u? 

Mar'07 
.May'07 
Oct  '06 
May  ,01 

Ocl  '115 
Apr '07 
May'07 

1  .1 
Feb'uV 
J.'.ly'9'.l 
May'07 

Aug'04 
Apr  '06 

.Nov  '06 

Apr'07 

Apr'07 
Jan  '07 
May'07 
Feb '07 
May'07 
May'o7 
Jan  '07 
Feb  07 
May'07 
Feb'OV 
Oct  '06 
Feb '06 
Nov'06 
J'ne'06 
May'07 
Apr'07 
Jan'O', 
Jan  '04 

Api  '07 

Feb 'Ob 
Dec '0.. 
May'O  7 
May'07 
Apr'O, 
Apr'07 
Feb'02 
Feb '06 
Sep  '03 
May'o , 
Mar'07 
100  4) 
Feb '07 

s9 
J'ly'04 
Nov'OH 
Jan  '07 
May'O  l 
Feb'07 
May' 07 

68*4 
Dec  '05 

85 


IIP     May'07 
L204Mar'()3 

111      Nov'Oi 


99  -,  IHO41 

99     loi 


85        89 1% 

LOO     105 

104     107 
110  4  116 


05% 


96  ■.  100  4J 
92 -j     92  4 


7.7',     80 
67         76% 


99       10O4J 

8:p        92  4 


100      103 


98*4  l|;4 
101       102 


1004104 
105% 109 

92       92 

1004  103 
126  126 
111  1174 


113  4  113  4 

5  1264 
107  1  1 14 
H'44104% 

103        1064 

lol     107 


90  '•i     934 


112       II  3 '4 
105  4)  105% 

110      112 

106%  106% 

'.  I08%iu84- 


. 


147 
17 


102  4)103 
1024  1"5% 
104      104 

1074  110% 

,10641064 
1104)1114 
Ul9  121 
102  102 
104  104 
93%  98 
••5        95 


100*8  102% 

1004)01 

107      107 


1 1 3  4)  1 1 4% 


1004  l"2% 
100%1014 
122  4  1 '-'3% 
113      113 


114  116% 
1164)  1  164) 
98%  100  4 
99  4i  99% 
91% 


99  4i 
88  4 


90*4     904 


9u%     90% 
84        90 
66        77 


»2 


91% 


115      117 


Vll>CEI.I.ANEOI)S    IJO\l>-i—  Continued  on  Next  Po*e. 


nireet  itnilway 

Brooklyn  Rap  Tr  g5s 1945 

1st  refund  conv  g  4s 2002 

BkCilv  lstcou5s.1916.1941 
Bk  y  Co  &  S  con  gu  g  5s. 1941 
Bklyu  Un  El  1st  g  4-O8.1950 

Stamped  guar  4-5s 1950 

Kings  Co  EI  lstg  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1961 

Conn  Kyjfc  List  it  refg  44s '51 

Stamped  guar4  4is 1951 

Den  Cou  Tr  Co  1st  g  6s...  1933 
Det  United  1st  con  g  4 4s.  193'; 
Havana   Klec.  consol  g  5s.  1 952 

Inter-Met  coll  4  4s 1956 

Intcrnat  Trnc  coll  tr  48. .1041 
Liouls  Ky  00  let  cou  g 5s. .1930 
Manila  Elec  1st  &  coll  5s. 1953 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
J-J 
J-J 
M-S 


101     103 
814  Sale 


100  4103 


84* 

ib*2% 

98% 


85 
86 


1  i> 

71 


S7 

Sale 

72% 

"884 


101     May'07 

80%       83 
103     Apr'07 
100     Apr'07 

103  103  4. 
lid     Feb '96 

87      Fell '07 
f-4'4        85  H 

82  82  V 

9*4         98  4, 

104  Dec'06 
95  ,1'nc'OO 
934  Oct  '06 
'■  2  4  Jan  '1  V 
744       77 

1  -'  ..  Apr '1  7 

109     JMar'98 

98     May'06 


102 
"4 


-!;'!' 


100     107 
79%    92% 
102*4  103*4 
100     1014 
100      108 


8  /        89 
844    884 
8  1        i<6 
98  4  102  4i 


91 
74 
71 


.-3 
82 
73 


Street  Railway 

Met  St  Ry  gen  col  tr  g  5e.l997 

Ref  g  4s 2002 

Bway&7thAvlstcg5s  1943 

Col<fc  9th  Av  lstgu  s  58.1993 

Lex  Av<fe  P  F lstgu  a- 5s  1993 

Third  Ave  RR  eon  gu  4s  2000 

Third  Ave  Ry  1st  g  5s..  1937 

Met  VVS  El(Clnc)  Istg4s.l93s 

Mil  El  Ry  &  L  30  yr  g  5s.  1926 

Minn  St  Ry  1st  con  ir  as. .1919 

N  Orl  Rv  &  Lt  gen  4  4s  .  .193  - 

St  Jim  RyLtH  cfc  P  lstg  os'3i 

St  Paul  ^iiy  Cab  cou  g  6s .1937 

Underground G*  Lou  5a...l'J08 

Union  El  (Clue)  1st  g  5s..  1945 

United  RRs  San  Frsf  4s. 1927 

Uuited  Rys  St  L  1st  g  4s.  1934 

W  Chic  St  40-yr  con  g  5s.  1936 


F-A 
A-O 
J  D 
M-S 
MS 
J-J 
J-J 
F-A 
F-A 
J-J 

.r-j 

M-N 

J.) 

I  -D 
A-O 
A-O 
J-J 
M-N 


'No  price  Friday;  latest  price  this  week.    aDuaJan     d  Due  Apr     e  Due  May    pDueJ'ne    /iDueJ'ly     KDueAug 


1044 

SO 

Ill 

109     112 
107     

86 

111% 

98 

16         78 

......  "ii" 

81 

uDue  Oct 


103  4 

80 
1104 
1134' 
110     ' 

85 
111 

93  4  . 
109 
107  41 

90  4 ! 
U'3*4  ' 

1104.: 
77 
Ltiil 

74% 

.81 
99 


May'07 

I 
102' 

e  108% 

May'07 

80 

85 

1104: 

>> 

H>8 

113 

Feb '07 

11341134 

MaV07 

no 

no 

.>.-> 

2 

85 

39 

May  07 

111 

1144 

J'ly'Oi 

Feb'OC 

sep  '06 

Oct  'Oi- 



.     ....... 

Nov'06 

. .  -. 

M  :i\'07 

.  0 

94 

Jan  '07 

100 

mo 

May'07 

74a 

.     834 

81 

5 

81 

85 

Dec '97 

.... 



p  Due  Nov    *  Option 


M.w  25  1907.] 
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Ohio  Bun  k  I  a  I  >.      i  "i> 
Clioo  OK  A  it  ran  i  6a  .01919 

Consol  gold  M i '' ■'- 

K.cK.t  Ht.sM  1st 6* 192: 

Clue  >i  i.  a  NU    6'M  in  Ueni 

cine  st  i.  a-    -iu.i    (MPtiino 

Chic  si  !•  M  a  i»  eon  i.s...  I93<i 

Ooaa  Bfl  reduced  U) 3%a.l93< 

Ok  m  1'  a-  aluui  l  si  ^  6a  191  - 

Nor  Wimousm    1st  08.. .1931 

Si  1*  A  s  City  im  >;  8a...l«Ui 
ciucaci'  i"i  it  u  -  j  4a.. .194' 

Ooopo  u  >  ■  •!  

Chic A  \\>*t  lint  ran  £  osi/1 93-. 

Consol  50  vc.ir  la   1965 

Chic  a  w  MK-ii   km  Pore  Mart] 

Choc  u  i  Gull     68*  0  R  i 

Cm  H  A  D  2d  raid  i  i.js„  .  1 93 

ein  1>  A  1  1st  go  g  5s...  lot: 

CFiud*  Ft  W  I'.lciUs'.'.'..' 

Cin  1  a  W  I  al  ira  -■  -1  ^ .  1 ;  •  -  • . . 

I  in!  Pec  A  \V  1  si  g  5s. ..1935 

1st  guar  gold  5s 1  936 

C  I  sm  L <st>  '     oMUUUASU 
Cln  SAC     See  C  C  C  Bt  L 
Clearneld*  Mali    .See  B  15  A  ! 
Clev  cm  C  A  >t  1.  ran  -  Is  1993 

Cairo  Div  1st  sold  Is L931 

Clu  W  &  M  Div  1st  g  48.199) 
Bt  L  Div  lat  OOl  tr  g4s..l99o 

Rogistere.1 L99I 

Sur  <to  Col  Div  ml  i;  -13..  li'-H' 
W  W  V:>1  Div  1st  g  48.. .1941 
C  1  st  la  I    eonaol  Iia..l92i 

1st  golu  4s ..  vl  .'.;- 

Registereu 

CinS«fc  Clcon  1st  u5s  .192* 

0  t'Cidl  oonaol  ,s 1914 

Cousolsiuk  In  nil  7s 1914 

General  cousol  gold  68.1934 

Kecislered 1934 

Ind  HI  A-  W  1st  prel  48.1940 
O  ln.i  A  \V  1st  pi  5a...tU93s 
Peo  <&  East  1st  eon  4s...  1941 

Income  48 1999 

Clev  a  Marietta    Km  Pen n  RR 
Clev  A  Pitts    see  Penu  Co 

Col  Midland  1st  g  4s 1941 

Colorado  &  Son  1st  g  4s. ..1929 

Re.uml&  ext  4%s 1935 

Coluin  A  oreenv    «<  jo  Rj- 
Ool  A-  ilocK  Vai     see  Hoct  Vai 
Col  *  Tol    See  Hock  Val 
Ool  Conn  <fe  Term    See  N  &  W 
Conn  Ac  Pas  Rive  1st  g  48.1943 

Dak  A  Gt  So    ieeCMAStp 
alia*  <fc  Waco    net  M  K  &  T 
Del  Lack  A  Western  7s...  1907 
MorrlsA  fc-ssex  Ist7s...l914 

latconsol  guar  7s 1915 

Regi3tere»: 1915 

1st  rel  gu  rr  3%s 20OU 

N  V  Lack  A  W  1st  6b.. .1921 

Construction  5s 1923 

Term  A  improve  4s 1923 

Warren  1st  ret  gu  g  3  %*.2000 
Del  A  Ho<l  1st  Pa  Div  7s.  1917 

Registered 1917 

10-yr  conv  deb  4s 1910 

▲lb  A  Susconv3%s 1940 

Keus  A  baratu-'a  lat  7s. 1921 
Del  Kit  KR  Bridge  .seePaHIl 
Denv  A  R  Gr  1st  con  a  48.1930 

Consol  eold  4%s 193C 

Improvement  gold  5s. ..1928 
Rio  Gr  J  unc  1st  ku  g  5a. 19 

Rio  CT  bo  1st  yold  48 1940 

Guarantee,! 1940 

BioGr  West  1st  e  43 1939 

Mgeandco,  trust  4sA.1949 

Utah  Cent  lstgu  *4a  al917 

Des  Moi  <fc  Ft  l>    .see  M  A;  st  L 

Dee  Moi  Un  Ry  1st  g  5s. .1917 

Det  &  Mack  1st  Lieu  g  48.1995 

Gold  Us 1995 

Detroit  Southern- 
Ohio  Sou  Div  1st  g  4s..  .1941 
Dnl&  Iron  Range  IstSs.. 1937 

Registered 1937 

2d  6s 1910 

DoJ  Short  Line    .See  Nor  Pac 
Dal  So  Shore  <&  Atl  g  5b. .1937 

17*ast  o(  Minn  .See  St  P  M  d;  M 
Jaat  Ten  Va  &  Ga  Hee  So  Ry 
Elgin  Jol  6c.  Last  1st  g  58.1941 
Elm  Cort  &  No    bee  Leh  &  N  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

8dext  gold4^s 1923, 

4th  ext  gold  5s 1920 

ith  ext  gold  4s 1928 

latconsol  gold 7s 1920 

1st  consol  g  fund  7s 1920 

Erie  lat  con  g  4s  prior. .1996 

Registered 1990 

1st  consol  gen  lien  g  4a. .1990 

Reglatered 199f 

Penu  coll  tr  g  43 1951 

60-year  conv  4  ■>  A 1901 

do  Serus  B...1969 

Bun  X  Y<*  Erie  1st  7b. .1910 

Butt  Ac  8  W  gold  0s 190C 

Clue  4t  Ene  1st  gold  5s..l9»2 
Clev  Ac  Malion  Vai  <  ta.193* 

Jet)  RR  lstgugos al'.tOi- 

Long  Dock  consol  g6e..l935 
Coaldc  RR  lstcuriru  tin.  1922 
Dock  Ac  Imp  1st  cur  6a. .1913 
N  "/  &  Green  L  gu  g  5s.  1940! 
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J   D 

A  N 
J-J 
A  ( 
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J-J 
Jl-N 

M  N 
J-J 
J-J 
J-J 


j-n 
J-J 
J-J 

>l-N 
*I-N 
-U-S 
J.J 
rf-.N 
JJ.| 
Kit 
J-J 
J-l) 

J-D 
J-J 
J-J 
A-0 
^-J 
A-O 
\pi 

J-J 

PA 
M-N 


AO 


M-S 

•VI -N 
JD 
J- 1) 
J-D 
J-J 
FA 
M-N 
K-A 
US 
M-S 
J-D 
AO 
M-N 

J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
A-0 
A-0 


vi-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


M-N 

M-.N 
M-S 
M-S 
A-O 
J-D 
M-S 
MS 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
A-O 
J-l) 
J-J 
M-N 
J-J 
A-O 
A  O 
M-.N 
J-J 
M-.N 


/>K1 


101 

103 


Hungt  or 
Lait  Salt 


A*h  Lot*        Uml\ 
109     tfoi 

Ll]  111         M  f»N 

105%  N     . 


1-9'a 130 'j  ' 

93      Deo'O! 

l-'.r>l« 131  U  K.'l.'O 

I'JO',  Mai  .'l 

l ;,.  n  a  pi  'o. 
97  '.  Aui  'i>7 
iaj  (I 

111  111 

07 7„  Apr '07 


lis1.. 


Uo34 

.'S'4 


lu: 


8a 


ions)  ioa 
in 

95>a 

93      .... 


96 

104 '« 


109 
llO-6 


127 


9  IS 


92 


67     

89^1    b97( 
9l>4 


113     Oct '00 
«ay07 

)-:;    .lan'o': 

104  S  Foh'OT 

107  >-j  Deo  02 


101  V>     109 

Tan  '"7 

97  '4  A  1"  '01 

o.r>     May'01 

9  7      Jau'o, 
99 ^  Keo 'of. 

98  Sep  '00 
105     Jan '04 

97l-jMar'o7 

98 <<  Apr 'o7 

113m  J'ne'Oi 

118*1,  Jan '0'. 


132     Feb'u7 


104'aNov'Ol 


91  h  May '07 
GO  00 


67  P8 

89  >a       89  4 
95     Feb '07 


3, 


Va 


A«no( 
January   1 


Low     lluiti 


138      131 

viiK  isi<» 


12 


28 


102»4Sale     102^,     102'. 
117^119         l.i^Nov'OOl.. 

120 S IJl^Apr'O'.  -- 

1127     J'uc'Oi  - 


120i4125      |12l<4 

I09«a 

1 102% 

1102 

123>, L33 

121      '140 

96      Sale    I    90 

ya'hSais     'i37p 

128^ I  33 '.j 


Sep  "ok  . 
May"?.  . 

Aug'Uu 
Feb'o:-.'. 
Feb'Oi 
An?'01   -. 

9T     176 

94  h\ 
Ijoc'iv.    . 


95      Salt 
102      104 


92% 
82 


853 
93 


91 
90 


92S, 


95 

lo-_"s 
105 'a 
luy 

76 

89 

92  >, 

67^ 

97 


.5 
Jau'O' 
Feb'O, 

-vlal'O., 

Dec  '05 
Jar  'do 
May'07 
Feb '07 
Jan  'o2 


10 
3 


llo  sep '04 
92  Mar'o7 
89     Apr '07 


84>o  86  Oct  '06 
110  111  Apr'O'i 
109      112'aFeb'OO 


107 


111     113\ 


107  -a 
103  Sj 
1074 
98 
126  >u 

95 

bale 

8'J>4  Sale 

76  H, 

122  4 

86-1, 
Sale 
72 

115 
115% 
100% 
126% 

Lois" 

111% 

115% 
130 

112     Jan '07 


114%Nov'00 

107%  Jan '00 

109  Apr'07 
)03l*MayV7 

110  4  Oct  '06 
100%  Feb'O'i 
l27%May'o7 
133      Feb'OO 

95  96 

99%Oct  '00 
80%  80% 
85%  Feb  "07 
86  %  May'07 
76%  77 
72  72 

120%  Apr  "7 
104%  Feb'O'; 
1 1 :»  1 1 5  '« 

1 10%  Jau  'O.. 

100%  Apr'07 

11*      Sep '00 
I  )ct  '06 
21  <a  1 


19 


lfi 


30 

3 


110% 

:  13 


LOSS  l'  ■•"•'< 
105 


99«« 

07 
99 
97 


102 
99«a 

98S 


97  s, 
98% 


99 

99% 


.1S%118% 


131%  132 


91% 
60 


95 
72^ 


07  74% 
89%  94% 
95        95 


101%104% 
L21*a  i21*a 


109     111% 


95  s,  109% 
93%  110 


»3»4  973< 
102%  102% 
104%  105  S, 


91%    95 
87»<    87% 


02        92 
89       92% 


111      111% 


U0%112 


109      109 
103%  103% 


100%  100% 
125      129% 


95        99% 


BO       88 
85%    85% 

84        9 1  *-. 
7.'.      103% 
72         -7 
120% 


115      119 


100%  101 
120      130 


N.  Y.  ST111    K    I-.  \i    II  A  N<.  I- 
Wkkk    Kmmmi    m  vy  2  1 


J-J 


Erie      '  '"'i  > 

\   \  >iisa.  W  1st  ret  us.  193 
BO  cold  4%s 

lieneraJ  gold  6a L94o 

l  ei  iiuii.'il  1st  gold  5a  .  - 1 9  '. 
Regia  ■o.OOO  a  ioIi 

-M  1.1  KK.it  N  J    1st  i:  68.  L910 

wiik  a^  Ra  1st  ltii  a  5a.  194: 
\   v  i  n. t  l  m  con  imi  a  6a. .  i  92C 
i  i  it  a  Pitta    tie*  Keiiii  i  ci 
.v   in  lsi  cons  6a. 

1st  general  gold  .'is 1  9  V. 

Ill  Vernon  1st  gold  8a..  1923 
mui  Co  Branoli  Lai  a  6a.  L930 

I  All  -go  A    Si  I      tiU  Ch   .M  .V:   St    V 
lint  A-  IVre  .M      .s   .    l',-ro  Mai 

a  I'iiiiii  S*»  Sea  \  ii  Line 
i-.iit  St  U  D  en  1st  g  i  s_.s.  io,i 

Ft  W  A-  Den  C  1st  g  68.. ..1921 
Ft  W  A-  Km  i.r  1st  ir  4a...  1921: 
i  ial  liar  asa  t><«UoPaoCo 
Vial  H  A  U 011882  lsi  68.1913 
1 1  &  .via  ti$«  sea  a  Lisi 
.i.ii'ai  A  Xor  .See  Sea  A  Line 
lienriria  I'.ieilic  ,se,  Su  Ky 
liila  V  li  A  Nor  .See  So  I'ac  Oil 
'i.mv  db  Oswegat  Nee  N  YCeni 
.1  nut  Hap  A  i  nil  See  l'enii  bt  I. 
.iray's  Pt  Term  See  St  L  S  \\ 
ill  Xor— CBAO.  coll  II  4s  192  1 

Registered,  h L92] 

Greenbrier  Kv    Ssadiea  A-  0 
Dull.tsI  l.strelA-t  g6a  bl95'J 

Han  &  St  Jo    .See  C  6  A-  <.{ 
ousatonic  See  N  Y  -\  11  A  II 
Hock  Val  Istcou8olg4%3.199'j 
Registered L999 

Ool  A    11   V  1st  ext  g  48.. 1948 

Col  &  Tol  1st  ex  4s 195.' 

Houst  E  &  W  Tex     See  So  I'ac 
Honst&TexCen  See  So  Pac  Co 

Illinois  Central  1st  g  4s. .1951 
Registered 196] 

1st  gold  3%8 195] 

Registered 196] 

Extended  l8tg3%a 1951 

1st  gold  3s  sterling 1951  M 

Coll  Trust  gold  4s 19521  A 

Registered 1952 

LN04  Tex  gold  4s  ...1953 

Registered 195:; 

Cairo  Bridge  gold  4s 1951 

LouisvDiv&Term  g3%8.195:. 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&term  g  3s.  1951 

Registered 195] 

Gold3%8 1951 

Registered 1951 

Spring  Div  1st  g  3%s... 1957 
Western  Lines  1st  g  4s. .1951 

Bellev  &  car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s...l93l|M- 
Chic  StL&HO  g  5a.. .1951    J 

Registered 1951 

Gold  3%s 1951 

Registered 1951 

Memph  Div  1st  g 4s.. .1951 

St  L  Sou  1st  gu  g  4s 193] 

I  nd  Bl  &  West  See  CC C &  St  L 

I  ii. I  111  A  la  1st  g  4s 1950 

I  nt  &  Great  Xor  1st  g  6s. .191!) 

2d  gold  5s 1909 

3d  nold  4s 1921 

[own  Central  1st  gold  58..193S 

Gold  4s 1951 

Jenerson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  s 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  L  &  S  F 
K  C  A-  M  R  &  B     See  St  L  &  S  F 
Ivan  C  &  Pacilic    See  M  K  &  "i 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 195i 

Kentucky  Cent    seeL&N 
Keok&DesMo    6'ee  C  R  I&P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie&  W  1st  g  5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y"lstgug4%s.l940 

rtegistered 1940 

Lehigh  Val  (Pa)  cons  g  4a. 2003 
Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1041 

Leh  V  Coal  Co  1st  gu  g  5s.  193^ 
l.eh&N  Y  1st  guar  g4s.. 1945 

Registered 194.r- 

E1C&N   1st  pI6s  1914 

Gold  guar  5s 1914 

Leh  A%  Had  R    See  Cent  of  N  J 
Leh  &  WUkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  1 
1 .1,111;  Dock    See  Erie 
Long  lal'd— 1st  con  g5s./il931 

latconsol  gold  4s A.1931 

General  gold  4s 193.- 

Ferry  gold4%s 1922 

Gold  Is 1935 

Uuilied  gold  4s 101; 

Debenture  gold  5s 198 1 

1 -uar  rof  gold  4s L94I 

Bklyn  Ac  Mont  1st  g  6s..  191  1 

1st  5a ' 101  j 

N  iliA  m  b  1st  con  g  5a  1 981. 

N  Y&  R  B  1st  g5s l'.-J 

XorShB  1st  con  ggn6sol932 
l.<niisiana&  Ark  1st  n  5s.  L927 
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110 


86 


We* 

/ill  I, 
I  .tll.1 


110%M  ij  j" 

,  1 

100  -.  I  ■  U'O, 

U0»a    llo 
i(i4%i  1. 1  in 

,),!    '01 

116  Aur'Oi 

117  1 
\|,f 

1  II       Apl  '0 

Feu'Oi 


92  \  Sale 
100      


105      Sale 


LOS     Mar'98 

; :  1        in 

Lpl  '07 

Ll  0      Mar'07 


i>2 

I. ,11 1 

9  '      Apr'07 


U  ', 

103      Nov'oi, 

98  ■,  Xov'i.i. 
101  %   99    Apr'o: 


104%  .... 

"99'^!" 


100 
97 


98 -i  101 


89 


80 


99' 


100  ^  . 
97      . 


U7 


112% 
M7% 

73 

10s 

79% 


69     Sale 


113  . 
108  . 
109 

107% 
106% 


95%. 


114«( 

iii" 


102%, 

99  s, 


112 

94 


96 


94      

05 


mis, . 
100-a  . 
105 


97 


10  ; 


109%  Sep '06 

107  V  Apt  '1  7 

LOO      Apr'o; 

95'u  J'ly 'o, 

99%  J'ne'Oi 

70     Oca  '04 

101      Apr'O. 

93     May'iT, 

98'v.        :'S>-. 

97     M^ay  07 

102-'.,  Jan  '07 

89      May'O, 

123     May'99 

78%Apr'06 

78»4  Feb '07 


\i 


lo 


I8i 


89     Mar'07 
lol  %oct  '9 
100     Xov'Ol, 
100%  Apr'07 
122      Dec '05 

97  Mar'07 
118%  Apr'07 
11934  Mar'04 

93%  May'o-J 


100%      10OS 
97     Mar'O 

93%  May'07 


HI 
97 
05 

111 
85 


111% 

97K 
May'07 

F'eb'o7 
Feb'07 


69  69 

63     Oct  '01 


113  May'07 
107%  May'07 
110     Apr'o; 

107    May'O"; 

106     May). 

95  Oct  '00 
L13%May'o7 
109%  oct  '99 
112%  May'o" 

90%  May'07 


113 '„  Jau  Ot 
105%. Ian  '()' 


112     Apr'07 


96 

Hu 
99% 
94  - 

110 

DO  '- 

lii'o" 
I  10% 
106 
109 
103  1 


M  ay 
\ . .  v 
Oct 

A  pi 

1  nt 
M  ,> 

Mai" 

N  i,v 
Apr 

N..v 

1  eb 


'0' 


01 
u 

ll. 

"7 
U 

IM 

o 

I 


11 


Kang* 

.s,  n  •* 

rttgt 

us        110% 

1  )u  '.  I  111% 


11..       105% 


in.  , 


loH     111 
-I        s7 

loo      103 


89%   ;'-% 

-    %    96% 
99     102% 

103%  105% 


99       99 


107%  107% 
100      100% 


98      10234 
98       08 
D8V  103% 

97        97 

10234  102% 

89       91 


78%    78% 
88%  "89"" 


LOO -n  102 


.1,         '97 
118%  lls% 


100 'n  100% 
97        97 

93%  100 

111  H5% 
95  99% 
63       79 

109       111 

rt5        65 


07%    73 


112%114 
lOd'.j  107% 
110      110% 

loo  J,  107% 
100      106 


113%  113% 


112%  112% 
95%     96% 


112      114%) 

95%    9S)'" 


94        95  % 

99% 

en     102% 

109% 

i03%  103% 


•  •m«  and  Electric   Light 
•-Uaula  G  L  Co  1st  v  6a.. .1947  J-D 
Bklyn  U  Gas  1st  con  g  68.1946  M-N 

BnoaioGas  l»t  g  5s 1 : 1 1 7  ao 

OonsolGascouv  deb  6a L90U  j  -  j 

Oonsuru  Gas    .iee  P  G  <Jj  C  Co 

Deuoitcity  Gaag5a 192 

Del  ox  Co  con  1st  g  6s...  191  -  fa 
Ed  El  1U  Bun    fteeKCoK  LA  I 
Ed  c  LU  See  .N  V  o  A  F.  E  II  A  1' 
Eq  G  L  X  Y  1st  con   g  5s..  19 
Gaaot  Elec  Berg  Co  i 
Gen  Electric  ill  » 

Qr  Rap  o  LCo  1st  g  5s.. .191       f    \ 

Hu.;  i  Lsi  a  5s.   1  ■ ;  •  M  s 

Kan  City  Mo)  Gss  lata  5a  1922  a  i, 
jtln^s  <  o  F.i  LoPlM. 

Pnrc.'i  iK  money  o-  • "  A-o 

■d  El  HBsi  i»icon  c4s 


103  s,  104% 
126     129 


10. 1 


104 
100 


%      105     I 

Hi,. 
137%  I 


HM 


■ 


lo4%  :<»7% 


LOO 


. 


4-iiH  rind  Electric  Light 

IjicUas  Lof  St  List  gos.el'.il!' 
Rel  and  ext  1st  g  5s L98  I 

Milwaukee  Gas  L  1st  4*..  1!)27 

X   ^   o  B  L  11  A  P  g  :'.s. 

Purcbaae  money  g  4s. ..1949 

El  in  iii  cmv  g  5a 
1st  consul  linld  6a..         1  996 
XY«fcgEJ  UbPlatoongS 

X   \   A    Kiel,  (las  lal   g  fi 

l-.ii  A    I'a.so  A  I.  .  L949 

I     0     lsi    (  nil 

i:.  funding  gold  5 

193' 
i  un  G  Coof  Cb  lsi 
M  n  r  uel 
*  •  racuse  Light  In 

w.*u  beater  Light') 


O-E 

A  .. 
M  M 
.1  -D 
FA 
MS 
J-J 
I" -A 
M-N 
M  s 
A  0 
MS 
j  J 
.ID 
■  IN 
J  Ii 
M-h 
J    D 


101  %Sule 

102 

89      

L02      103%, 

I00>s    .... 

105      






; 
101 




ioa 


101% 

ioa 

9  1  % 
103 

|,ni% 
113% 

HU  ', 


102 
1,1,  o, 
Ian  '07 

M  .iv  ii  ," 

.i  ne  06 

Apr    I 
Mi,)  '07 


llo      Mav'Of 

101  %  I 


lo 


101%  106% 

103% 

91%    91% 

!.■.'.% 
-ii 

100% 


no    ii-', 
mo 

100 


L01  %  K12 


No  price  Priday-.    latest  bid  and  asked  this  week,  o  Duo  Jaa    b  Duo  Feb    >l  Doe  Apr  e  Duo  Msy   ZlDueJIy    k  Due  Aug  u  Due  Oct    q  Due  Deo    lUiimu 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

wkkk  Uruma  May  24 


Louiav  &  Nashv  Ken  g  6s.  1030 

Gold  5s 1037 

Unified  Bold  4s 1940 

Registered 19  m 

SiiiK  iiiiui  gold  6a linn 

coll  truel  gold  6a 1981 

6-20\  r  col  1 1  deed  p  48.1928 
E  11  &  Nash  1st  k  8B....1919 
LCm<fc  Lex  gold 4*38.  ..1931 
N  U  <fe  M   1st  uh!  68... .19811 

N  0  &  M  20  pold  68 193(1 

Pensacola  Div  gold  da. ..1920 

8t  LDiv  1st  gold  6s 1921 

2d  gold  8a 1980 

All  Knox  A  Nor  lstgSsr.MT 
Hender  Bilge  1st  8  f  g6s. 1931 
Kentucky  Ccnl  gold  48..1987 
L<fc  N  &  M  A  M  1  st  g  4  His  1045 
L<fc  N -South  M  |oint4s.l952 
N  KlaAH  1st  gug  5s...  1937 
N&CBdgegen  gu  g4%s  1945 
Pens  <fc  All  1st  gu  g  6s..  1921 
S  &  N  Ala  eon  gu  g  6s..  1936 
L<fcJel)  Bilge  Co  gwg  4s. .1945 
L  N  A  &  Oh    See  CUL 

^'l  alion  Coal    See  LS4MS 
ianhattan  Ry  consol  4s. 1990 

Registered 1990 

Metropol  El  1st  g  (is 1908 

McK'pt&BV    S«««\'Cent 
Mi  noiiolitan  El    See  Man  Ry 
Mcx  Cent  consol  gold  4s..l9ll 
Isi  consol  income  g  3s.al939 
2d  consol  income  g  3s..al039 

Equip  &  coll  gold  5s 1919 

Mexinternat  1st  con  g  4s. 1977 

Alex  North  1st  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J     See  bine 
MU  L  S  <8>  W    Sec  Ohio  &  N  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
8outh  West  Ex  lstg  7s. 1910 

1st  consol  gold  5s 1984 

let  and  refund  gold  4s. .1949 
Des  M  <fc  Ft  D  1st  gu  4s.. .'35 
Minn  <&  St  L  gu  See  B  C  R  &  N 
M  StP<fcSSMcong4intgu'38 
M  8  S  M  <fe  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s ffi.990 

1st  ext  gold  5s 1944 

1st  &  refund  4s 2004 

Gen  s  I   4  His 1936 

St  L  Div  1st  ret  g  4s. ...2001 
Dal  <fc  Wa  lstgu  g  5s.  ..1940 
KanCfc  Pac  1st  g  4s...  1990 
MoK  &  E  1st  gug  5s.  ..1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K <fc T of  T  1st  gug 53.1942 
Slier  Sh  &  So  1st  gu  g  5s. 1943 
Tex&  Okla  1st  gug 5s...  1943 
Mo  Pacific  1st  con  g  6s  ...1920 
Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold  5s 1920 

40-year  sold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

Cent  Br  By  1st  gu  g  4s. 191 9 

Ceu  Branch!/  P  1st  ar  48.194s 

Leroy&C  V  A  Llstg5s  1926 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s.  ..1938 

8t  L  Ir  M &  Sgen  con  g  5sl93 1 

Gen  con  stamp  gtd  g  5s  1  931 

Unified  &  rel  gold  4s. .1929 

RlV&G  Div  1st  «4s.. 1938 

Verdi  V  1  &  W  1st  g  53.1926 

Mob  J  <&  K  Cist  cons  g  5s.  1953 

Mob&  Ohio  now  ^old  68,.192'i 

lstextension  gold  0s...'il927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L«fc  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    See's,  V  C&  H 
Mononu'ahela  Riv    See  B  &  O 
Mont  Cent    See  st  P  M  &  M 
Morgan's  La  &  T    Set  S  P  Co 
Morris  &  Essex  See  Del  L  <fc  W 

^T  ash  Chat  &  St  L  1st  7s.  1913 
I  1st  consol  gold  68 1928 

Jasper  Branch  1st  g  6s. .192 

McM  M  W&  Ai  1st  6s. .191 

T&P  Branch  1st  6s.... 191 

Nash  Hlor  &  Slief    See  L  &  N 

Natof  Mex  prior  lien  4%s.l  926 

1st  consol  4s 1951 

NewH&D  teSYllM&U 
N  J  June  KR  See  N  Y  Cent 
New  &  Cin  Bdge  See.  Lou  &  N 
N  O  &  N  K  prior  lien  p  6s ^1915 
N  YBkln&  Man  Boh  See  L  1 
N  Y  Cent  &  K  lliv  g  3%b.1997 

Registered 1997 

Deben  g  4s 1934 

Dake  Shore  collg  3%s...l99s 

Registered 1998 

Mich  Cent  coll  g3%s....l998 

Registered 190^ 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Or  Ext  1  si  :  3  His  61951 


^0, 


J.J 
J'ly 

J'ly 

A-0 
M-S 
J-D 


J-D 
J-D 
A-0 
JD 
M-N 
M-S 
J.J 

J.J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-0 
M-N 
FA 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
I'-A 
J-D 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


hrice 
tridav 

Mm/   24 


Uld  ASli 

I  17  Hi 

110     

]00'4  101 


106 

lnV 

94 

111V 

•102  Hi 

•12.V.1 

« 

120 

•102 

1  I  i ■', 

72 

LOS 

ioa" 
'ibis" 

110 


96  H, 
"88" 


101 


1 03  "-4  Sale 


7-1 
20 


81 
21 

18 


126 


97^ 


109' 
90 
96 


96 

83 

102 

"86  "4 

*  8:1  Hi 
103 

iofia 

104 '* 
103  Hi 

104 

lievi 

101% 


Sale 
83  Hi 

103  H 
8  1  Hi 

Sale 


96 


Sale 
1U4 


104  Hi 
116% 

101', 


102  Hi  Sale 

87  Hi 

95%"  97% 

92 
9  2  Hi    93  Hi 


10m 

u-i% 

UOHilll 


85     Sale 

•88 


123% 


95 


1 87 

108%  110 


116  V 

llla4. 

115     . 


83       84  H 


92»4  Sale 

93     aali. 

93       94 

......    83 


833. 

101     102  "a 


Week's 
Sanye  or 
Last  Sale 


I  17 
108 
IO1M4 

Lom 

107 
I'l.i'i 
HB 

113  Hi 
109 
L267n 
1  •  2  '.. 

107  >4 

120 

72Hi 
116 

108  Hi 

or,  '.j 

108 

87Hj 
113Hj 


May  07 
Mar  07 
Mav'07 
J'ly '06 
Di  c'06 
10  l'a 
9.". 
Mny'07 
Mar'05 
Mny'o" 
Mar"  1 

Aul''oi, 

Jan  07 
Feu '07 

J'ly''  6 

Jan  '06 
U6H1 

J'ly  '06 

Apr  0" 

.Mai  '07 


112     Jan'o7 

111     May'i.7 
97      May'06 


99  Hi  99  H 
104  Apr'05 
103l4      J03l4 


79  79 

19^4        20 
17J4  Apr '07 


90aBJ'ly'0J 
105      Mny'00 


130  Mar'07 
105  Apr '07 
118  Jau'O. 
11314  Mar'05 

108  May'07 
93%  Feb '07 
97     Apr  '06 

96     Apr '07 

103  Nov'Ol 

96  96=4 

83  84 

1 05  Apr'oT 
81  Mar'07 
Si) '4  8>iij 
8334  May'07 

104  Hi  Jan  '07 
95  Hi  Apr  '07 
06  Hi      106  Hi 

104  >4  104  !4 
104  104 

104  Mar'07 
103  Hi  103  Hi 
11558  110°t 
10  La4  10134 
107  Hi  Fob 'Ob 
10214      102  h 

89  \  Apr  '07 

97  Hi  May'07 
92  May'UTi 
92     Apr '07 

110  Mar'05 
luOVMuv'oT 
116VMar'07 
110s4      HI 

109  Hi  Mar'07 
85  85  H» 

90  90 
107  Hi  Apr '06 

98  Dec '06 
!23L4MayVT 
122     Dec  '05 

84  Hi  84  h 
lOSHiMay     7 

92»aAug'06 
101     No\0J 


I167e     117 
111  lv May'07 
119^4  Feb'Oti 
117^  Mar'05 
113     J'ly '04 

102 14  Jan  '07 
82     Apr '07 


923.!       93  Hi 
93  93 

93  ;<:> 

82  "a        82  v 

83  H,  Apr  '7 
84H1May'0 
8434  Jan  ' 

102      1- 

102     Mar'04 


*?« 


A<, 


10 


liarif/e 
Since 

Janua.ru  7 


l.lllll      Jlnlll 

110      117 

:  1  7  -., 
97      I 


10«Hi  109 
L12     113Hi 


121     \'i:,\ 


120     120 
72 Hi    72Hi 


05  Hi    97% 


so       :>•> 
113  Hi  1  13  H 

112"  il*2" 

109'tlll 


97  Hi  100% 


hio'4  103^ 


79        86 
1934     273, 
14  Hi    21 


130  130 
105  105 
118     118Hi 


105  Hi  110  Hv 
92        94 


97       99 


95       98% 

8034    8S 
102     105 

81  86 
83      8s% 

82  87 
l04Hilo4H> 

^•5^    95  H 

OOHilll^ 

104  l4  1071a 

102  I06H1 
04     104 

103  Hi  107 
115%  120 
100Hsl05 

ioi"  i'05" 

80  90 

9  7  Hi  08 

92  9634 

92  9 -Hi 


101        10134 

116     117*4 
109  Hi  114 
too  Hi  II1H4 

80         88  H, 
85         9  2  Hi 


121 1,  124 


84  Hi    94 
108  \  108  Hi 


116     117% 
IIIH1H6 


102  >4  102 '4 

82        87  Hi 


90 
92  H) 

93 
82  \ 
81% 
83 

102 


93 

8  -  '-. 

10.  '4 


BON  On 

n.  y.  stock  exchange 
Week  Ending  mav  24 


N  Y  Cent  &  1(  It — (Continued 

Cart  A  Ad  1st  >fii  i!  4s...  10^1 
SoaviftOswelstgUK  ■>»  L942 
Moli  <t  Mill  1st  (.-n  u  4a.. 190] 
N  J  J  una  r.  '.'ii  1m  4s.. 
N  Y  <v  Hai  lem  ir  3 His.. .2001 

-V  V  <V;  -\oi  til  J  HI  g  ,)S.  . 
•V  ^  A:  I'll  i  .,!  con  gu  a  in  ln.i.; 
X01  &  Mont  1st  v.\\  a  68.1010 
Pine  1  1 1  ■■•'.  1  he  Eiiai  Oh.  10«2 
B  W&ocon  Istext6s./il022 
Oaweifi  1:  2d  gn  v5s..  1 
K  W*OT  141st  gu  u  68.1018 
Sntlami  j  hi  con  ■■  -i  '■..>..  1:1 1 1 

Ok*  I, Chain  l8tgU48  gl04S 

Knt-Canad  1st  gu  g  4s.  1  il  !'.■ 

St  Law  it  Adir  lsl'j  5s.  1  H  16 

2d  gold  6a Iflflii 

Utlca.fe  Blk  Rlvgng4s.l922 

J.ako  Shore  gold  3H*8 

Registered 1907 

Debenture  k4s 192S 

25-year  g  4s 1031 

Ka  A  &  G  K  t.°t  gu  0  5s.  1  93  - 

Mahou  C'l  1U1  1st  5s..  103. 

Pilts.t  L  Krie  2«1  n  58.01028 

PittsAfcKA  Y  lstgu  6s.  1932 

2d  guar  6a 

M  c  K  eos  &  B  V  1  st ■  g  Us  1 '.  1 1  r 
Mieli  Cent  1st  consul  6s.  19o: 

5s 1031 

Registered 1031 

4s 10401 

Registered 1940 

J  lj<fc  S  lstg  3Hi8 1061 

1st  g3His 1052 

Bat  C  <fe  Stur  1st  gu  g  3s.  1 081 
N  YClue.'o  St  L  1st  g4s  1031 

Registered 1937 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  <fc  Green  w  Dake    See  line 
N  Y  &  Har    See  N  Y  C  &  Hud 
X  Y  Dack  &  W    liee  D  L  &  \Y 
N  Y  L  K  &  W    See  Erie 
N  Y  &  Lon e  Br  See  Cent  of  N  J 
Sew  York  Xew  Hav  &  Hart— 
Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  cy  os.1918 
N  Y  &  North    See  N  Y  C  &  H 
N  YO  &  Wref  lstg  4s..ffl992 

Regis  $5,000  only ol992 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  Y  &  R  B    See  Long  Isfand 
NYUW    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  lstg5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Div'llstl<fcgeng4s...l944 
Pocah  C  &  C  joint  4s..  1941 

CC&Tlstgug5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g4s..l997 

Registered 1997 

General  lien  gold  3s a2047 

Registered. a'2047 

St  Paul-Dul  Div  a-  4s 1996 

Dul  Short  L  1st  gu  5s..  191 1' 

C  Bi  wcoiltr  Is    SeeGtNoi 

St  P  &  N  P  gen  g  6s. ...192:: 

Registered  certific's..l923 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1017 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

orP.icTerCo  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  ii;  Mont    See  N  Y  Cent 
/  \  Ind  *  W    See  C  C  C  &  St  1. 
V  /hio  Riv  Kli    See  rjalt  &  O 
Ore  <fc  Cal    6'eeSoPacco 
Ore  RR  &  .Nav    nee  Un  Pao 
Ore  Short  i.ine    See  Un  Pac 
Oswego  &  Rome    See  N  Y"  C 
O  C  F  <&  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  p  5s 1946 
ac  ot  Missouri    See  .Mo  Pac 
Panama  1st  s  fund  g4His..  1917 
eeuu  Ki;  Isti-eaiest  g4s.l92  I 

Consol  gold  5s l9l9 

Consol  Kind  4s 1943 

Couvertilile  g  312s 1912 

i '  :  vei  1 '  lie  '-■  3  His 1 

Aileg  \';>l  gen  gug48...1942 
DRK  R<fc  Bge  lstgu  4s  g.'3C 
PliilaBai<fc  W  lstg 4s.. 1943 
dod  Bay  <fc  so  1st  g  5s.. .1924 
Sun  &  Lewis  1st  g  4s.. .1936 
UN  J  RU<fcCangeu43.1Ul,« 
Penn  Co— Guar  1st g4>2S.  1921 

Registered 192] 

Guar  3H»8  coll  trust  reg.1937 
Guar  3  His  coll  tr  ser  B...1941 
Tr  Co  eertif'a  gug3Hi8.19i6 

Gu  8Hs  tr  ctfsC 19  12 

G    3His  trcttaD 1944 

Guar  15-25  y  arg4s 1931 

CI  &  Mar  1st  gn  g  4  His. .1935 
CI  &  P  aeu  gug4H:sser  A. '4'. 

Series  B 1942 

Series  C3His 1948 

Series  l)  3H>8 1950 


JJnce 

firi'taq 
Ma, 1  Jf 


Hid 


Ask  Low 




II  trie's 

Many: 
Last  Sate 


Hiyh 


99 '4  .... 


llOHi 

97      . 


;io<„ 


91 


04  i 


08     

0J% 


93 
00 

115 


'4  Will 

.-alt 


103 

120 

1181 

110 

101' 

112 


l'J2 


926, 


102 


100V. 

103%  Sale 
103     Sale 


113"4. 


96 
93 


126  Hi 
1281, 

95  Hi 

128 
96  H. 

89 

93% 
Sale 

"99" 

101%  Sale 
99  100 
71  Hi  .Sale 

71 

95'-2 

99     


122Hil23H, 


109  Hi. 
106% 


90 

111 


J-D 


108 


103     

100  Hi  103 


99      

m    Sale 
9 1  Hi  Sale 

97      

97H: 

102      


Iu5%107 


8  >Hi 

94        96 
84      

84      


Ill 
105-% 


97-.  Mar'u- 
105      •   .1    o. 
Mil  Hi  .1 
110 H  Apr  07 

Ull%  i"  '  '    I 


137  • 
11!  KI 
113%  Jan  '02 


106  '-  oei  'i'' 
04  .'4 

94  91 

122     Jau'Oe 


1037.  Ang'06 
:•::•,       03  v 
92'u.Mai'" 
02%       03«s 

9 .)-. 


No 


125  -.  Mar'06 
IO7HiNov'06 

139     Jan'o 


104     Deo'oi 

1 1 8  '4  J'ly  'in 

119  J'ne'oii 
10034  Jan '07 
106HlNov'00 

94  Hi  Dec'06 
02HiMay'O 


101%May'U' 
lo2>4  Mar'u' 
103Hi     104 
103  103 


124     Feb'06 


06  96 

lOlHiJ'ne'O 


104  Sep  '06 
126  Hi  126  H 
13034  Feb 'OH 
12  7  %  Oct  '06 

96  96 

1(10     Feb'06 

95     Mar'07 

89  90 

lo'J  Hi  Feb '05 

98  Hi  Apr '07 


100  101 14 

i(il  %  May'o" 

71  Hi       71% 

70     May'o7 

9534  Jan '07 


122HiMav'07 
"2     J'ly '99 

113      Mai 'I' 

106  H.  May'07 
98  Hi  Oct  '06 
93     May'06 

113%  May '07 


107     Mar'07 

103        103 
03     May'07 

ill  Hi  Sep  '04 

106  A.ue'03 
9  2  Hi  93% 
91H,       92 

701 '4  Oct  '05 


107  Hi  Oct  'i' 
\<Ji     Jan 'O.i 


1  10 

5 
105 

S3 

93 

K9 
90 

97 
110 

10s 


:._.  aep  'i ;  1 
Hi  May'07 
•4  Keb'07 
H.  J'ne'Oi 

8  l 
-4  May'07 

Oct  '06 
Hi  Mar'OI 
'-Jan  '07 

.lau  '05 
%  Aug' 03 


98HiDec'05 

96     Jan'O^ 


31/ 

"ia 

•  35 


lianqe 
eUnee 

J"  ,1  <iary  1 


l.tio     llign 


0  7 'a    37  Hi 


1 1 0  Hs  111 


UO'4   114 


91 
01 


95 
05 


91%  94% 

92%  94 

9;  >4  9JHi 

89%  903* 


100->4  loo% 
02  Hi' 94  *a 


42 
354 


!'  0  1.1U3  Hi 
02>4  102% 
191%  105 
100H)103% 


95      101% 


120     130 


96        99»«, 


96 
S5 


96% 
9 1  Hi 


98       99  H* 


100     102% 
98  Hi  102 
09  '4    74  % 
70        71 
9534    0534 


120     122  H» 


10oHil0834 
il3%il3% 


107     109 

103     103 
loi     103 


90s4  100% 
S8Hi    95 


105     107 

.05% 

83       83 

03  %     96 


97  "a    97  H» 


lUISOULI   iiVliOUS    BONOS— Continued  on  Next  Pas 


Coal  and  Iron 

Col  F  &  I  Co  gen  s  1  g  5s. .1943  F-A 

Convertible  deb  g  5s 1911  F-A 

Col  Fuei  Co  pan  gold  6S.1919  M-N 
Gr  Riv  Coal  &  C  1st  g  6sl919  A-0 
Clear!  Bit  Coal  1st s  f  4s... 1940  J  -J 
Col  Indu  lst&  coll  5s  gu„1934  F-A 
Contin'talClstsf  gu5sg.l952  F-A 
Jell  <fc  Clear  C&  Ilstg6s.l926  J-D 
Kau<L-HC<fc  C  1st  s  f  g5s.l951  J-J 
Pleas  Val  Coal  1st  g  s  t  5s.  1928  J-J 

bunday Cr^e.i.  Co  g  5s 1944  J-J 

Teun  Coal  gen  5s 1951  J-J 

1'enn  Div  1st.  g  6s al917  A-0 

Birru  Div  1st  consol  6s.  .1917  J-J 

Cah  C  M  Co  1st  gn  g  6s.  1922  J-D 

De  Bar  C  &  1  Co  pxx  g  6s. 1910  F-A 

Va  Iron  Coal  &  Co  1st  g  5s.  1949  M-S 

Victor F.:el  1:  t  s  f  6s 1953  J-J 


...... 

94 

59 

60 

ibe" 

103  Hi 
105 

95 

1(»434 

lOoHi 

100 
92  Hi 

Sale 

91 

87 

107 

102 

95 

59 

107 

107 

105 

105 

78 

94 

103 

106 

102 

100 

92 

93 


May'07 
Apr '07 

Hi  Oct  '04 

%  Apr'O  i 

Apr '02 

61i4 

%  D(  1  '  14 

M.i>'.<7 

"a  Dec'06 

Oct  '00 

Fcb'07 

Apr'07 

103 

May'07 

Dec '03 

Feb  '07 

Hi       92% 

Hi  Feb '07 


3! 


91     100% 

87       87 


59       76 14 


78       78% 
93       95 

103  106% 

104  Hi  106  H> 


100  100 
90  08 
93%    93% 


iViesraph  and  Tclepui- 

Am  Telep  ct  Tel  oofl  tr  4s  1929 
Connn  Cable  Co  1st  g  478.. 2397: 

MetT&Tlststgas 1918 

Mich.  State  Telep.  1st  5s.  19 J4 

N   V4.NJ  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  5s.  19...H 

Fd  and  real  est  g  4%s...l950 

Mut  UnTel  s  fund  6s...  191 1 

Northw  Tel  gu  1  4  %s  g..l«34 

ilanuiacturins  &  Industrial 

Am  Cot  Oil  ext  4%s 1915 

Am  Hide  &  L  1st  s  f  g  6s. .1919 
Anier  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Mis  1st  p 6s..  1915 
Am  Thread  1st  col  tr  4s...  1910 

Am  Tobacco  40-yrg  6s 1944 

4s 1951 


J-J 
4- J 
M-H 
F-A 
iVl-  .\ 

J-J 

M-N 
M-N 

J-J 


Q-F 
M-S 
A-0 
M-S 
J-J 
A-O 
FA 






101W 

100 

94% 

06 

162 

88 

Sale 

88% 

Sale 

85 

99% 

SS% 

9l34 

105% 

Safe 

72 

Sale 

86%  May'07 
06%J"ne'O6 

104  Feb  "J. 
97     Feb '07 

ln.-.t*.'  ly'03 
99%  101% 
05  95 

104     Apr'07 

103     J'ly '04 


98  88 

6814  88% 

80  85 

99 14  99  W 
91     May'07 

105  106  ;4 

7 1  %  73 


2 

11 
2 
4 

89 


SJ%    00 


104     104 
98        98 


90  %  103 
95      100% 
104     104 


88 
86 
33 
98 
90 


03 
91% 
89 
102 
93 


llU'4  HO** 

71%    79% 


".Nopr.ci;  Fi_-.:y,  latest  bid  and  asked,  aDueJan   5DuoFeb   c  Due  Max  dDuoApr   h  Duo  j'ly  ic  Due  Aug     0  Due  uct    p  Due  Nov  q  Due  Dec  sOptionSale 
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I  2X1 


BOND* 

W.  v 

M  w  24 


>i  -- 


till-  ,v    I 

10  10 

Gr  K  A  > 

-a  r«  

3d    ,  ~ 

Pill-    \    >v 

PCC.V '  ' 

1'.'  12 

i : 1 "  I  • 

uua 

Bca  -  >  n  - 

Series  J 
C  si  LA  r  Lei  oob  g  5s. 193'. 
Penaacoia  .V  -\  I    N  J- 

Peo  A  East    &  .   St  L 

Peo.i  iBtg6«....iaai 

Bo.  sold  4  4s 

Pere  Maro— Oh  A  \\   M  6a  1921 

ium  a  r  M  mis. tuao 

let  consol  gold  5a 1939 

PI  Huron  Div  1st  s;  6s.lH;l'.> 
.Vi  11  Lai  ^.'U  g  48.1931 

Phii  n  A  VS     -     Pwui  nit 
Phiia  a  Reading  oods7b.1911 
Pitta  Cm  A  81  L    See  1'enu  Co 

PlltS  CU'\  I  :'  B  .v.-  0 

Pitts  Kl  W  A  <  h  >ff  l't'iil!  Co 
Puts  McKees  A  V  .><•<•  N  V  Con 
Pitts  Sh  A  L  b.  1st  g  B8...194U 

1st  con  sol  gold  5  s 1943 

Pitta  dc  West     >ee  B  A  O 

Readmit  Co  een  g  4s 1997 
Registere.'i 1997 

Jersey  Cent  ooll  g  4s. ..1051 
Rensselaer  A  >ar     see  D  <.fc  11 
Rieti  A  Dan    see  South  Ky 
HiciidcMeck    asm  Southern 
Bio  til  Weal    SM  Deu.t  KioGr 
Boch  A  Pitta     .see  B  B  A  P 
Rome  Wat  ds  Og    see  N  1  Cent 
Rutland    Zee  N  V  Cent 
w-u«  I'us  A  H     ice  Pere  Marq 
Ot  Jo  A  Gr  lal  1st  g  4s.. .194, 
St  L  A  Cairo    .y<  .Mob  &  Ohir 
St  L  ob  Iron  Mount    £'e«  il  P 
8l  L  K  U  it  N     6««  Wabash 
St  L  M  Br    See  T  R  It  A  or  St  1. 
St  Louis  A  S  au  bran  Cisco — 

General  goiu  6s 193] 

General  gold  5s 1031 

9t  Lcfc  S  F  lilt  cons  g  4s.. '90 
Southw  Div  1st  g  5s. .1947 

Rerunning  g  4s 1051 

5-year  gold  notes  4  4.- 190* 
Bt  L  M  A  So  East  gu  4  kgl909 
iCHSiV.li  coug  08..192S 
K  C  Ft  S  A  M  Kv  rel  n  4s  1930 
KC*MK<t  B  lsl  gu  5s.  1920 
Oz'rkAChClst  suis  u.1013 
81  Louia  So  .See  Illinois  Cent 
ltl.»W  1st  g  4s  bd  ctls.lOSi- 
2d  g  4s  lnc  bond  ctis...pl939 

Oonsol  gold  4s 1932 

Gray's  Ft  Ter  1st  gu  g  5s  1947 
Bt  Paul  &  Dui  dee  .Nor  Pacific 
8t  Paul  M  &  -Man  -id  6s...l90y 

1st  consul  gold  us 1933 

Registered 193L 

Reduced  to  gold  448. .193; 

Regis  terea 193. 

Dakota  ext  gold  us 191c 

Mont  ext  1st  gold  4s 1037 

Registered 1937 

E  Minn  1st  iliv  1st  g  5s..l90s 

Nor  Dlv  1st  gold  4s ly4s 

Minn  Union  1st  g  6s 1921 

MontC  lstgugBs 1937 

Registered 1937 

1st  guar  gold  6s 1937 

Will  A  to  F  1st  gold  5s..  193? 
8t  P  &  .Nor  i'ac  .',c«  -Nor  Vac 
StPAS'xOtv  .S'eeCStPM  Au 
8AA  APassistgug4s...l943 
S  Jro  Pres  M  I'll  ist  s  6e...U»4S 
8F  A  N  P  1st  sink  1  g  58.191: 
Sev  F  A  We«  .See  Atl  Coast  1 
Scioto  Vai  dt  24  E  .bee  Nor  A  W 
Seaboard  Air  Line  g  4s...l95o 

Coll  tr  refund  c  5s 1911 

Atl-Birm  30-yrlst  g  4s.el'J3.i 

Cax  cent  1st  con  g  4s. ..104. 

FlaCen<fc  Pen  1st  g  5s. 191s 

1st  land  gr  ext  g  os  ...193( 

Consol  cold  5s 194.. 

Ga  A  AU  Bj  1st  con  5s o  194."- 
Ua  Car  <k  .N u  1  si  lu  k  5s  1929 

deab  A  Jtoa  1st  is 19Vii 

Bher  Shr  A  So    .Vee  M  K  .v  i' 
811  Sp  Oca  A  L.   see  Atl  OOMt  1 
Bo  Car  Aiia    .v.*  southern 
Boutn  era  Pacific  Co— 

^olu  4s  •'  .  i . ,.  f.u-  coll),  il  94'.' 

Registered 4:1949 

Cent  Pac  1st  rel  icu  g  4s  104. 

Registered i .'  i . 

.Mori  fiiar  gold  o^s..«1021 

Ttiroagb  St  Llstga4s  '•'>■; 

Gal  liar  A  SAlatg  Be.. 1910 

Mei  a;  Pm  1st  -'5s.  ...1031 
Gila  V  G  A  N  1st  gu  g  6s.  1  lij  ; 
Rous  k.  ,-j  \V  I   l-l  R  6 

d l.i.i., 

H  A  '1  '  .:  gu.,1937 

"  gnar...ltfis 

<>  .u  KOld  4»  Int  nuar..  1021 

VV  dlv  1st  t  .,^  '81 

A  .v  .N    \>    h'   ,'n  c6a 1041 


Vdi;   L'/ 


J.J 
JJ 
J.. I 
J.J 
J    J 

vo 

A  O 
M  N 
M  N 
F-A 

J-D 

A  O 


JO 
A  O 

M-^ 

A-d 
b-A 

J. Ii 


A-O 
J.J 

J.J 
J  J 
A  O 


0."i  . 


115 


1 1  I  >-.  . 


110^112 


97     Sal^ 

95^ 

95 


J.J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 

J-J 

J-J 

J-j' 

M-N 

J-D 

J-D 

A-O 

A-O 

J-J 

J-J 

J-J 

J-J 

J-D 


J-J 

.1-s 
JJ 


A-O 
M.N 
MS 
J-J 
J-J 
J.J 
J.J 
J-J 
J-J 
J-J 


J-D 
J-D 
b"-A 
b'-A 
J-D 
A. (I 
FA 
M-N 
M-N 
M-N 
M-N 
J-J 
VO 
A-O 
M-N 
J.J 


...    90 


*  lUlo-i  . 

*  SoSj  , 


80      >ale 


libHj. 


79»4 

w 


91  92 
80  82 
74       76 


103  >a 
130 

iuT«s 

131 

104^ 
99 



100't 

•117»s 
•129 

112 

•112 
83  4> 

116 

85  \ 
105 

71^    72 
96=,    97  \ 


lub 


88  \ 


f8 

"ii' 
"Hi" '.'.'.'. 

92 

loas .  .. 

luo      107', 

110 

lD'i^a  .... 
100      .... 

Ill u .... 

110 

oi  -j   v.; 


iir 


.  .     sev  'OH 
1 19     J'no'Ou 

i 

MRr'07 

01       beh'i', 


ll'j      Mai '07 


Lin 'Of. 
1  .hi',  D,  o'O 
LOS      Api  '0 

Aaj  ". 
100*4  Apr'O" 
100  Si  si  i'  '08 


115^Mar'0G 


120 

98 


Mar'Oti 
J'ly  '97 


9f>7s       97 
'.'.v.,  May'07 
93  78        94  \i 


90     May'07 


123>a  Apr'07 

109        109 

91     Feb '07 

102  ><  Aug'06 

79  sj       80^ 

98     Nov'00 


119     Jan '07 
79^8       79'< 


07 


97 


91  91», 

80  SO 

7(1     May'07 
101 H  Apr'07 

103  May'07 
131  Apr'07 
134  Dec 'Ob' 
107  *i  May'07 
116'sApr'ol 
loi'l4  Mar'07 
t-'J ••«  ilay'07 
lOO^Oi  l  'Oi 
100^  May '07 


124  Mayo.") 
130  Apr'07 
lJJtf'Vi  May'00 
116  "a  May'07 
lloHt  Dec'06 


84  85 

106^Feb'07 
llo     del '05 


72  73 

Ob's       90^ 
88     Jan  '07 
96VjMar'06 
107U  Aug'06 


lliy^Mar'uft 
106     Mar'07 

110     Jan'05 

106      Mai", 


rts  88  V 

B3     May'07 

94 

99     J.ui '" 

-i     Apr'07 

98  sj  . 

Apr' 
.   Way' 

H)7  '4 

104      Aug 

1 1 1 «-. 

--  .l.m 

Apr 

no     Dee 
109  S  fc'eb'Obl 


\ 


H 


26 


115      110S, 


January 


■ 


],ls.4 

91 


Llfl 

i00\ 


94-\  QS\ 
96»<  91  \ 
92^    98  "s 


90       92\ 


L2S  "2  123^ 

107     lios, 

91       93 


77 J4    Ba"a 


119     119 
78U    82»« 


97        97  H, 

a  i     95 

794    83 

73       79 

lonaiom 


103 
131 


105»b 
131 


107»8lOS>s 


10678D:7i« 
97'alOO'i» 


100  S,  100  K. 


130     131^ 


112      115H, 


81        87 
lOe'ulOS^ 


72  82»« 
OO^lOOi-j 
88        89 


106     107^8 


106     106 


Bfi        90 

sh        88 
94      100  a* 

ae 

liil      H'."»-. 

.  106N 


111     112 

JJ         .'4 


HONOs 
N.  v   stock  KXCHA 


■  in  r.u- 1  ■■ 

MOI  -Mil's    I. II  .. 

No  "i  Ca 

i ire  A  < 'ii  i st  i 

.-.,i  Pol  At  "ll  1st    ■  • 

l-i 
Bo  Pacific  ■>: ' 

...1912 

•  id  6a 

1st  con  guar  H  5s LU37 

s  paool  N  ttoxlstj  -■  ...l:'l  1 

s.i  Pao     nasi   I  —  t  -  - 1 1  Is   ■ .  1 .1.:, 

r.'\.v  NOSabDivlsl  g6s  1912 

Con  gold  .">s 19  L3 

■  RRlsl  rel   is L963 

Southern— lsl  con  '4  5a 1994 

itered 1994 

Mi.li.v  Ohioooll  n  l-  Is..  L938 
Mem  inv  1st  l-  i  '■_■  :>s...  L996 
si  Louis  div  1st  l'Is lo.'ii 

Ala  IVii  B    lsl   »  lis 1918 

Atl  A-  Danv  lsi  g  is L94B 

2d  4a 1948 

Atl  A  Vad  1st  g  guar  4s.  19  19 

Col  A  linvnv  lsl  lis 1016 

ET  V*aA  Ga  Div  g  6a. .1930 

Con  1st  gold  5s L956 

K  Ten  reor  lien  g  5s L938 

GaMidlaml  1st  3s L946 

wa  Pac  By  lsl  g  6s 1922 

Knox  A  Ohio  1st  ic  6s. ..192.7 
.iioiidc  Bit  prior  lien  g  6s  1946 

Mortgage  gold  is 1948 

Rich  A  Dau  con  g  6s 1915 

Deb  6s  stamped 1927 

Rich  A  Aleck  Lstg4a...l948 

s-o  Car  A  Gu  lslg  5s L919 

Virginia  Mid  ser  c  tta...l91u 

Series  D  4-5s 1921 

Series  E5s 192U 

General  6s 1936 

Guar  stamped 1936 

W  O  A  W  1st  cy  gu  4s..  1924 

WestN  C  1st  con  g  6s..  1914 

SAN  Ala    ••>'<•«  LAN 

Spok  FaUs  A  Nor  1st  g  6s.  1939 

'per  A  of  St  L  1st  g4ias..  1930 

1  let  con  gold  5s 1894-1944 

Gen  refund  s  t  g  48 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  A  N  O    See  So  Pao  Co 

Tex  A  Pac  1st  gold  5s 2000 

2d  gold  Ino  5s 72000 

La  Div  B  L  1st  tr  58 1931 

W  Min  W  A  N  W  1st  gu  5s  '30 

Tol  A  OC  1st  g  6s 1936 

Western  Div  1st  g  5s.. .1935 

General  gold  5s 1935 

Ran  A  M  1st  gu  g  4s 1990 

Tol  PAW  1st  gold  4s. ...1917 
Tol  StL  A  Wprlieng 3"as.l925 

50-year  gold  4s 1950 

Tor  Ham  A  BurTlstg  4s./U94ti 

Ulster  A  Del  1st  con  g  5s  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  A  1  gr  g  4s  ...1947 

Registered 1 947 

Ore  By  A  Nav  con  g  4s.  1940 
Ore  Short  Lane  lstgba.. 1022 

1st  cousol  g  5s 1946 

Guar  relund  4s 1929 

Registered 1929 

Utah  A  Nor  1st  7s 1908 

Gold  6s 1926 

Uni  N  J  KK  a  C  co  aee  Pa  Bit 
Utah  Central  <S'ee  Rio  Gr  Wes 
Utah  A  North  See  Un  Paoitic 
Utica  A  Black  R  See  N  Y  Cent 

Vandalla  consol  g  4s 1955 
era  Cruz  APlstgu41n8iy34 
Ver  Val  Ind  A  W    .See  Mo  P 
Virginia  Mid    See  South  Rv 
Va  A  Southw't  1st  gu  68.2003 

Wabash  lBt  gold  5s...  .1939 
2d  gold  6a 1939 

Debenture  series  A 1930 

Certificates  of  deposit.. 

Series  B 1939 

Certificates  of  deposit 

1st  lien  equip  s  tdg5s..l921 
1st  lien  50  yr  g  term  4S.196  l 

lstref  and  ext  g  4s  1950 

Del  A  on  Kxi  1st  g  6s. .1941 
DesMoin  Div  1st  g  4s. .1939 

Om  Div  1st  g  31-js 1911 

Tol  A  Cll  Div  1st  g  4s...  1941 

StChas  Bridge  1st  g  6s. 190s 

Wab  Pitts  Term  1st  g  4s. HO; 

2d  uoldls 1951 

Warren    see  Del  Lao  A  West 
Wash  Cent    see  Nor  Pac 
Wash  o  A  W    See  Southern 
West  Maryland  latg4a.,.19S2 

Gen  A  cuiiv  g  Is L952 

W  Va  Cent  A  P  lstg  6a  1911 
Wist  N  VA  Pa  1st  g  6b.. 103, 

'.r.u  gold  3-48 104 ■• 

Income  5» ./  l:il.; 

West  .No  Car    See  South  Kv 
Wheel's  A  L  R  lBt  g  5s.. .1926 
Wheel  Div  1st  got.i  .'<«..  102- 

b.xtcn  A  Jni[>  KOld  &8...198U 
lilt  lstoouaol  4s 104'.' 

20-year  equip  s  i  5a  ...ioj-. 

Wilkes  A  Easl     Sec  Erie 

Wil  A  Sioux  F  See  St  P  M  A  M 

Wis  Cent  60-yr  lsl  gen  4b.  104 


A  (> 
J-J 

J-J 

J-J 

A  n 
All 
M-N 
J.J 
.1  -J 
MS 
J-J 
J-.l 
J-J 
J-J 
M-S 
J-J 
.J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
,VI-S 
A  () 
J-J 
T-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-s 
M-8 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

A-O 
K-A 
J-J 
A-O 

J-Il 

Mai 

.1   J 

FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 


A-O 

J-J 


F-A 
J.J 
J-D 
J  D 
J-J 
J-J 


FA 
J-J 


J-J 
M-N 
F-A 
J-J 


121 

11  I 

•  107  >i 

loy '2  sale 


B8«i 

"so"  "ii" 

IIOVj 

00      


107 
112  4 
115  V 

"  iii ' 
ll?1* 
H7  V 
105 

ii*2«J 

103 


111 


95 


105 


103->4 

108     . 

1UM 

105  , 

106  . 

*8» 


110S 


105 


91 
108 


91  4 


115^  Sale 
90 

109 


110'4 

108 

101 

90 

86*4 


105 


02 
85 

8.»  S, 
784 
971-. 


J  -J 


MS 
J  J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 
J-J 
F-A 
MS 
J-J 


J-J 


101 

99 

99 

119 

•no's   .... 
91  'u  Sale 


Sale 

"id»4 


103 
10634  . 


97 


110      110'- 

103  4  sale 
10ll4  102 


102 


6 1  -s  Sale 
103'sllO 


97J, 

102 

73      Sal6 
234    24  . 


7i\    76 

55 

106  .... 
114',  115^. 

89      ... 


..  112'-. 


105 

'   81 


- 1    Bala 


101 


Apr'O 


Vpl  '" 

lar'ii, 


I  i  I  1  .- 

Ill  \ 

I  13  4  Muy'if, 
89  Hi 

i  l  ;  .inn  'in 

98  J'uc'Oi 

92  J ' 


111       Feb 'il, 

1124     112«. 

1  l,c» 

Mar'O 

i,s     J  hi  '07 

U74Api '    , 

117 '4  May'07 

j  i..  V  Apr'nt. 

\hi       Oil    'II., 

1124  11-"', 
103  1"3 
98  Feirn: 
L08  Mar  ", 
1  L2  Oct  '06 
1084  lie.  'Hi 

113     Deo'OA 

107  4MaV07 

107  May'O , 
964  Jan  'u 

108  Si  May'07 

117  J'ly  'Oi, 
108  Jau'o. 
ILL  4  May'07 
93  Si  Jan  'o, 
111     Deo'Ob 


115 '-j 

92 
110 

106  4 
1U 
111 
102 

iH  4 

86 

86  4 

70 

95 

no 

U3 
100 

99 

90 
120 
111 

914 

S7a4 
103  -j 
110 


11534 

Nov'Oi. 
Mar'Oti 

Nov'04 
Apr'iW 
Alay'04 

May'07 
Apt  '07 

May  07 
May'07 
Dec  'Ol 

Mar'07 

Sep  'Ob 

101  '4 

Apr'O  7 
.MiiV'O, 

May'07 

112 

02 

Mai  'n't 

ffi  ho, 
J'ne'06 


L027a  Fob'00 
OS      Sep  '06 


106     Mat '07 

108  luBU 

lOl^e      101-',. 

•i)i     Nov'OU 


6  "i 

884 
102 

9* 

014 
10:> 

97 

80 

03 
100 

24 


May 
May 

Mai 
Mat 

ii 
Apr 
Not 

i-  .-ii 

l.l-C 

.Apr 


75  75k 

34     May'<>7 

LUg'O 

L 14  4  ' i I s 
:iu  May'07 
34     ivb'o, 


1"S 

1114 

- 

J2'4 

84 


Apr'07 

Xutr'ii.. 
May'O 

Uoo'O 


Be 


20 


111      111 
1  12  4  1134 
LIS      1 17'4 
1104111 
6s       694 
1174  H94 

lie   ii84 


I  11  S.  113 
10.1      103 


1064  1U 

107  110 
94J4    964 

108  4109  4 


108     1084 
1114117 
93  4    94 


!69 


288 


. 


i 
.    4  , 

107     107 

:  lb 
L04 


107  4 


i 


a     94 
U3  4  ne 

•H         '.'4  4 


106      1064 


114     1184 


Hi     111 


loo  4 102 4 


90^4 

80 
85 
79 


97 
89 
874 
82 


110      110 


yu-'s  102  4 

98     1014 

97 »8    99  4 

117a4  126 

111      114 

88        944 

»'/'',    o  7  4 

103     1034 


100     1114 
107  4L14 
99      1014 


57        7d4 
57  4    75 
101      102 


54         67^ 
107      109 


80 


80  4 


100  102 
094  80 
20        324 


71 

54 


82  H 

08 


l  1  1  >a  1  I  5  >a 
90  984 
34        34 

.OS     103 
"&"  "»7*4 


34       89 


)ll-(  I  l.l.\M..M  a    UON1M— 4  oiiclinl.-.l. 


fAauutiacluniiaj  Ai  IndaatrtaU 

Beti:  -  •  •  r     -       128  J -3 

Ceui   .  A 

Coi.-.,.  :  ,i  f.a 

-•  ■   ' -1  A-O 

int  Pa 

Int  - 

Ki.. 

Lac-  A  ' 

' 

R-  ,  \  O 

L 

U  ft  f.  <•  •  i  •  y  A 

U  -  -  ■  ■  ■ 

>f  '.')  .;■■  -    • 
v.. 


. 

sa  • 

•  72 

. 

106 

;m:. 

100 

. 

96     A 
9 1  \ 

81 

no 

.  i     Apr'07 

,.r'o", 
034       ."1 

.  < 
:il'4 

May'07 


if> 

91 


91 

81 


'<     '■'■• 
4  106 


■ 


.Him  i-lluncous 

Adams  Ex  col  tr  (?4s 1948  M-8 

Am  B8 Cool  W  . 

B'kl'n  berry  .'o  1st  r.,r,  ,;  ...  :-  I--A 
ChicJcABl  Varil  r„  g 6a. 1015  .1  -  J 
DetMA  M  ill  :-r  la  1:U  I     V  o 

int  Meroao  Mai  Loi  A'  i 
int  Navigation 

Man  M-N 

Newp  Ne  Mui>  .v  ii  .  'J-J 

Prorldenoe  Bee  di  b  4 

PrOTUU  hi    I.....H   -,,.  \l   b 

8t Joseph  BtkYd  j  .1 

i\  l.i'i'  apples  -iai  n  .v  pron 

Co  1st  ir  l  .-is  5-20  ye  11  ..191 1  J-D 

s  Vll  .  roll  gtin    .  L92  I     J 

Works  1st  .,,   loi 


.. 


94  Si  , 


994 

1 1     0,1  '08 

in  I      MayO. 
7"      l 

.,,1 


lfay'08 

h.04    ■ 


12     J  ly '"« 
1184  I'ly'Oi 
May'O 


•7 


ls 


9.84  103 


101      ILL 


•8'4 


I   90        96 


-  iiiuj;  mi-  .  s      a  Due  Jan      t>  Due  Feb     U  Due  Apr    sDueMay    ^DueJ'ne    A  Due  J'ly     p  Due  Nov    *i  mtion  Sale 


CHiUAGO  SHOCK  £X0EA>fi£-3tock  Record- Daily,  Weekly  and  Ye  my 


t> 

10<jKb—Ml(lHh.HT  AND  LOWhbT  SALS  PHIOBH 

STOCK* 

I  batet 

Mange  lor  Year 
1907 

Hanye  lor  Pre  ■  tout 
Year(iyoti) 

baturday 

iionday 

Tuesday 

Wednesday 

Thursday 

Friday 

CHICAGO    STOCK 

EXCHA.N'i.K 

Ot    tilt 

Week 

May  18 

May  20 

Hay  21 

May  22 

Man  2a 

May  24 

Sluirei, 

Lowest            llxi/liest 

Jjowest 

Hiyhest 

"    :i.1i  iimiI- 

•160     180 

•190     187 

•180     185 

180      180 

•180      185 

ISO 

180 

Cble  citv  ity 10' 

428 

150     Mario  205     ^ijir   r 

140     Sep 

200     Jan 

•3  4      4 

•  3  4      4 

"3  4      4 

•34       4 

l.asl  sale 

3»4 

May '07 

Chic  <fc  oak  Par* 101 

Hi, May  14      6     Jan  24 

5     Dec 

7'«  Jan 

»18       16 

•13        16 

•13 'a     15 

•  1 3        16 

Last  .•>  ale 

13  '4 

.Muy'07 

11"      ■;:■.-! 101 

13'4.Mu\li      lfl      A  pi      U 

15     Dec 

28  V  J  an 

16",     153(, 

15        LB 

IS 

j  5  -, 

Chicago  Subwav ltMJ 

725 

IS      -Mai  14     i 

3^J4  J'ly 

!,  '      May 

.i  '8     3 "a 

•8         3>„ 

34       3  '4 

3  4      8  4 

3's.      3  4 

3  4         3  4 

Chic  Union  Tract 101 

600 

278  .'i«\  lfl 

6  4  Apr    .' 

4     J'ly 

13 '4  i'eb 

•14        14  4 

•144      10 

*  1  5        16 

•16        164 

(us!  S ale 

15  4 

Mav'07 

Do     pre! joi 

14      A  pi  2/1 

19'.,  .Ian     '.' 

1^4  Mm 

4b  '4  Mar 

59       65 

53        63 

•52        54 

■624        6  3 '4 

Kauu  City  Ky  <&  n  ..101 

4011 

40      Mai  2:. 

65     Jan  16 

54  4  'an 

6-  -..  Feb 

a-814    84  4 

84  4    K4H 

HI 

84 

Do     pi  el 10<; 

DO 

83      Mai  j 5 

87     Jan  17 

8 .     Oct 

83  4  Keb 

244    24 »« 

• 26 

• 25 

• 25 

♦23        20 

♦24 

25 

Metropoi  w  s  Kiev..  100 

20 

24      Mar    1 

28     Jan  24 

25     <i't 

30     J'ne 

•64        tj!S 

• 65 

64  Hi     614 

• 65 

•63       65 

•64 

66 

Do    prel 100 

10 

64      Apr    4 

72     Jan  Lfl 

65  'v  Oct 

72  Si  Nov 

♦35        36 

•82        37 

•35        38 

•38        38 

Last  Sale 

36 

Muy'07 

North  Clue  street 100 

. 

34  ••,  Apr  1" 

45     Apr    4      25      Alar 

85      .Mar 

23       23  ki 

• 24 

•21  "a    '-'4 

'214    24 

•2  14    25 

•214.      25 

North  western  Kiev. .100 

17. 

22    Apr2ti 

25  4  -'an  25      23  4J'ly 

28-..  Feb 

CM       68 

• 60 

•56       61) 

•58        60 

•56       60 

*56 

so 

Do     pre! 100 

20 1. 

58     A))r24 

64  4  Jan  1. j      60     May 

6»'v!  Mar 

•83       84 \ 

•83       B5V 

•S3        854 

•38        85  4 

Last  Sate 

64 

Muy  0/ 

South  Snte  Kiev 100 

75      Mail) 

90      Jan     4      8''4Apr 

99     J'ne 

2834    '29 

•28  4    2H4 

•284    29  4 

28»4     28\ 

■28       20 

-28 

20 

streets  W  Stable  0  L  loo 

375 

2*     Mai  25 

34      Jan  1;       27      Muy 

3534  Nov 

S*7        99 

•96     100 

•96        99 

99        99 

•97        99 

•97 

99 

Do     prel 100 

14? 

J6  41''<-b2- 

99     Mnyi8      97      Dec 

102     J'ne 

♦27  4    30 

•27        30 

•27  4    30 

•27       30 

Last  Halt 

23 

Muy'07 

West  Chic  street          100 

.lIllcHllUM-OIII 

20     Mar  19 

35      Apr    3      23      Apr 

60      Feb 

5»4       53,, 

54       54 

61*      64 

5  4      64 

6-T8       O3* 

e3! 

b\ 

American  Can 100 

650 

i'U  Jac26 

7  4  April 

6     J'ne 

114  Jau 

54  4    55 

64        64  4 

53»4    64 

63  4    63  4 

64       64 

•54 

54  4 

Do    pref...    100 

897 

4834  Marl5 

60     April' 

51     J'ly 

72     Jan 

•130      

'130      

•130      

♦130      

Last  Sale 

130 

Muy'07 

Amer  Hadiator 100 

129     Jan    7 

133      Feb  21 

115     Feo 

130      -N  -v 

• 12e 

• 128 

•127     128 

•127      128 

Last  .sale 

128 

Apr '07 

Do    pret 100 

122  4Mar28 

130     Apr24 

128  4  Deo 

136     Jan 

•7(i      

74        74 

74        74 

♦73       74 

73 

74 

Amer  Shipuldtr 100 

Do    nref  100 

03      MarLO 

Ml  4  Jan  14 1 

81      Nov 

105  4105  4 

•103      1043, 

105 

105 

30 

1014  Apr  in 

109     Jan    7: 

101     Jan 

112      Not 

*»7        4-0 

•37        40 

•37       40 

-35        40 

Last  .sale 

38 

Ajir'07 

Amer  Straw  Board 

30     Jan    2 

40      ..lai'2s 

17      Feb 

81  4  Oeo 

•87        39 

•37        39 

•37'       39 

37  4    37  4 

*bl        39 

•37 

39 

Booth  (A)  &  Co 100 

10 

34     A  pi  2ii 

38  4  Feb    1 

36     Jail 

40      Feb 

*107      100 

♦107      109 

•107     109 

♦107      109 

Last  .sal' 

W't 

Apr '07 

Do    pret 100 

106     Apr  20 

111      Feb    8 

106      uct 

11 34  J'ne 

•60        5'2 

•50        62 

•60       52 

•50        62 

Last  Sale 

52  4 

A,.r'o7 

Cal  &  Clue  Canal  &  DlOl) 

60     Marl3 

54     Jan    8 

55     Ma] 

04      Fei> 

Last  salt 

165 

Mar'07 

Central  Trust  Bank.,100 

165     Feb 27 

165     Feb  27,  1 

175      Muy 

Last. Sale 

16 

.Mar'Oe 

Chic  Bre  w'g  &  Malt'}? 

16     Feb 

16  v  Feb- 

»1           14 

•1          lis 

•1          14 

•1           14 

Last. Sale 

.' 

May'07 

1     Jan    ii 

I     Jan    9 

1     Mar 

1      Mar 

*o       64 

•■6          64 

•6          64 

•6          G4 

Last  .Sale 

6  4 

Muy'07 

Do    pret' 

6     Jan    9 

6 14  May  15 

6     Nov 

7      JaJi 

*138     143 

143      145 

•143      14434 

•143      146 

•143      144^ 

•143 

144>, 

Clue  Edison 100 

600 

120     Mar21 

149     Apr    3 

136     J'ly 

16a      Feb 

4  i  J4      413, 

42        42 

41        414 

41        414 

40  4    41 

•40 

41 

Chic  Pneumatic  Tool. 100 

375 

411     Marl6 

51     Feb    8 

48  4  Dec 

Of      Feb 

•126      130 

'126      130 

125      125 

124      124 

123      123  4 

122 

122 

Clue  Telephone 100 

5s8 

115 4  Jan    2 

134  4  Apr    4 

lol     Apr 

139      Jan 

112      112 

•111      1124 

110      110 

110      110 

110      110 

111) 

110 

Chic  Title  &  Trust...  100 

252 

1024  Mario 

112  4MuyJ.(    103      May 

118     Jan 

•1'2*      I'M 

128      129 

128      128  4 

128      128  4 

12834  128  U 

128 

128V 

Diamond  Matcn 1O0 

467 

119  4  Jan  24 

l-j04Mayi5j  118     J'ne 

147      ceo 

65-1,     55J4 

56a4     5534 

•55        65a4 

*              65  4 

•64  4    65 
Last  .Sale 

•54 

31>A 

54  4 
N»v!05 

Illinois    Brick 100 

Knickerbocker  Ice... 100 

145 

4434  Feb    1 

57     Muy   2  -  41 4  Sep 

7l»4  Jan 

Last  .Sate 

8  ■ 

H'eb'oti 

Do    prel loo 

79'8  Feb 

80     Feb 

La  at  .salt 

45 

Muy'O. 

Masonic  Temple 

45     Maylu 

46     Jan  111 

46     Muy 

48      Sep 

Last  iali 

2  4 

Jim  '07 

MU&  Clue  Brew'g 

2  4  Jan  23 

2  4  Jan  23 

l34May 

24  Feu- 

•75     

-74  4    75  s 

Last  sate 

25 
75 

Muy'07 
/5 

300 

25      Feb    6 
75     May24 

27     Mar  4I 
86     Jan  14 

21     J'ne 
62     May 

23     Mar 

764    764 

76  4    75  4 

National  Biscuit 100 

'.  9  si  Dec 

•112      113 

1124 1  ia>j, 

72        72 

♦112      113 

112  l4   112  -4 

♦112 

113 

Do    pret 100 

National  Carbon 100 

14 

112     Mar2ri 

119     Oct 

"7 11*    73 

71       71 

♦71        7* 

72         72 

•72 

73 

116 

70     Apr  18 

84  4  Jan  11 

78     Jan 

96     Max 

•110      116 

•111     115 

•110      115 

•110     115 

Last  Sale 
Last  Sale 
LastSale 

111 
■i->4 
9.9  4 

Apr '07 
Aluy'Oo 
J'ly'00 

Do    pref 100 

People's  Gas  L&  C'kelOO 

107     Apr    9 

120     Jan  17 

112     Dec 

884  fly 

122  4  Mar 

9.) -j  May 

•40^    4  a1! 

*40  4    424 

40  4    4034 

•40        42  4 

•40       a 

•40 

42 

Sears  Roebuck  com.  100 

140 

40     Aprl7 

57     Jan  li 

50     Aug 

03  4  Deo 

90        90 

90        90 

».>9  4    90 

81)        89  4 

89  4    90 

90 

90 

Do      pret 100 

316 

8834  Apr  17 

95     Jan  26' 

924  Nov 

99     Sep 

106'8  100^ 

106 'aloe's 

lu534  1064 

105 4 106 

lu5J4  106 

10534 

106  4 

Swift  &  Co 100 

2,417 

101  4  Marl 5 

1134  Jan  16 

101 4  Jan 

1  in4sep 

170     173  4 

171     173 

172      172 

170     171 

•165      170 

♦165 

170 

The  yuaker  Oats  Co.  100 

330 

133     Apr   9 

173 4  May  3 

115      May 

152  j  Jaii 

100      102 
24       24 

loo    1004 

•2          2  4 

1004  100  ^ 
a        24 

100  4  100  4 
2           2 

101 
•2 

101 
2  4 

Do    pref 100 

Unit'dBoxBddfc  P  ColOO 

26( 
1,379 

98  4  Apr    !' 
1     Jan    2 

10234  Jan  lb 
2  4  Apr    8 

99  4  Dec 
34  Dec 

10b>4  .-'eb 

*24       24 

2  a  Jan 

ll1,    lV't 

11      11s, 

10  4    1034 

10  4     lO'f. 

10  \     104 

104 

10?,, 

Do    pref 100 

1,970 

6     Jan    2 

12-4  Apr    8 

5  4  Dec 

17  L4  Jan 

*25  4    26 

•25  4     26 

25        26 

•25       26 

■  25        26 

•25 

26 

Wostern  Stone loo 

Vilnius 

60 

25     Mar20 

30      Feb  14 

28     Dec 

42     Mar 

Last  Sale 

o(24 

Jan '07 

Bingham  Con  Mining  50 

32  4  Jan  24 

32  4  Jan  24 

293,  J'ne 

1434  Feb 

Last  Sale 

10 

Nov '06 

734J'ly 

14  '4  Mar 

Last  Sate 

/6-a 

Muy'07 

Daiy-West 20 

164  Apr  15 

20     Jan  22 

144  Mar, 

20-4  Nov 

Last  sale 

4 

Nov'06 

3  4  J'ly 

438  001 

Chicago  Bond  Record 


BONUS. 

CHICAGO  STOCK  KXCH'GK 
Wkek  Ending  May  24 


Amer  Biscuit  6s 1910 

Amer  StrawboarU  1st  6s. .1911 
Oass  Ave  &  F  G  (St  D)— 

6s 1912 

Chic  Boaru  ot  Trade  4»  ...19i*7 
Chic  Consol  Br  &  Mlt  6s  . ...,,.. 

Clue  Consol  Trac44s 1039 

Chic  Edison  — 

Debent  6s 1913 

1st  noni  5s M920 

Chic  Auditorium  1st  5s.  ..1929 

Cnic  Dock  Co  1st  48 1929 

Chic  No  shore  Klec  6s 1912 

Chic  <fc  Mil  Klec  Ky  5s 1919 

Cbic  Pneum  Tool— 

1st  6s ol021 

Cllic  Kock  I  <fe  Pac  KB  48.2002 

Collat  Trust  g  5s 1913 

Commonwealth  Elect— 

5s 61943 

Illinois  Tunnel  6s 1928 

Kans  City  Ky  &  Dt  Co  6s.  1913 
Knickerb'cker  Ice  1st  5s. 1928 
Lake  street  El — 

1st  5s 1928 

Income  6s 1925 

Metr  W  side  El— 

1st  4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s 1909 

1st  5s 19 Id 

Refunding  g  44s 1931 

No  Chic  City  Ky  4  4s  ...1927 
North  West'n  El— 

1st  4s 1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4-40s 

4'OOs  Series  E  ..■ 

4-80s  Series  F 

People  s  Gas  L  &  C  1st  6a. 1943 

Refunding  g  5s 1947 

Chic  Gas  Lt<fc  C  1st  5s. .1937 
Consumers'  Gas  1st  5s..  1936 
Mutual  Fuel  Gas  1st  5s.  1947 

South  Side  Elev  4  4s 1924 

Swift  &  Co  1st  it  5s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  eonv  4s 1911 

United  Box  Board  6s 

West  Chic  St  1st  5s 1928 

Tunnel  1st  6s 1909 

Debent  6s 1914 

Consol  g  5s 1936 

West  Div  City  By  4  4s. .  1932 
West'rn  stone  Co  os 1909 


si 


FA 
J.J 

J.J 

J-D 
J-J 
J-D 

J-J 
A-0 
F-A 
A-O 
A-0 
J-J 

J-J 

M-N 
M-S 

M-S 
J  D 
M-X 
A-O 

J-J 

Feb 

F  A 
J-J 
J-J 
J-J 
A-0 
M-N 

MS 
M-N 

J-D 

M-S 
M-N 
M-K 
A-O 
M-S 


A-O 
M-N 


M-N 

F-A 
J-D 
M-N 
J-J 
A-O 


Note. — Accrued  Interest  inns  t  be  added  to  all    Chicago  bond 


Price 
Friday 
May  24 


Bid 


Ash 


1014 

55"    6l" 


101 

100 

98 


80       31 


lOl^  Salt 
'.'.'.'."  '97" 


*9034  Sale 


88  90 

b3  84  4 

90 

t 90 


90    Sale 
93       93  4 


97     

98     

99      

t 1174 

* 

t 103 

i 1014 


98  99 
100  101 
100 


71 


75 
95 


71 


WeeK's 
Hange  or 
Last  sale 


Low       Hiyli 
i'o'6     Mar'o  1 

1004     1004 

100  May'o7 
103     Apr '04 

61     May07 

1004  Nov'06 

101  Apr'u7 
9634  Jan  '06 


81      Feb '06 


8034       80  4 

79  Nov'04 

80  Apr '04 

101*6  lOl^ 
90  Dec '06 
97  97 

99  4  Nov'06 

90»,        903, 
16     May'06 

88  ?8\ 

84  84 

00     Dec '06 


79  Aug'06 
75     Feb '07 

90  904 

93  4       93  4 
100  4Mar'06 

97  Mav'07 
99  Oct  '06 
99  4  Sep '06 

118     Nov'06 

100  Apr'07 

102  May'o7 

101  Apr'07 

103  4Feb'06 

98  99 
1004      IPO?,. 

99  Muy'07 
114     Nov'04 

70  4  714 
90  Muy'07 
68  4  Sep  '05 
72  4  Dec '06 

71  71 
87     Dec'00 
964  Jan  'Ot; 


3C 


Xo 


Is 


Hange 

tor  year 

190? 


Low    High 


100     100 

101 4 102 
100     101 


55        61 
1004101" 


77       81". 


100     10234 


964    98^ 
90       93*^ 


S8        904 
80       85 


75 


75 


8934    90^ 
92       95 

97"  "97" 


100  102  4 
103     10434 

101  102 


98  100  4 
100  1024 
984  100 


00 
85 


75 
90 


70 


78 


price  s. 


Chicago  Banks  and  Trust  Comoanies 


NA.UE 


Bankers  National 

Calumet  N  atioual 

Chicago  City 

Commercial  National.. 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchauge  Nat... 

Drexel  State 

Drovers  Dep  National 

Knglewood  State  

Federal  National 

F'irst  National 

First  Nat  Englewood 
Foreman  Bros  B'lt'g  Co 

Fort  Dearborn  Nat 

Hamilton  National... 
Hibernian  B'k'u  Ass'n 

Kaspar  otate  Bank 

Monroe  National 

Mutual  Bank 

Nat  Bankot  Kepublic. 

National  City  

National  Dive  Stock... 

North  Ave  State 

North  Side  State  Sav.. 

Oakland  National 

frairie  National 

Prairie  State 

Railway  Exchange 

South  Chicago  Savings 

Security 

State  Bank  of  Chicago 
Slock  Yards  Savings . 
Union  Bank  of  Chicago 
Union  Slock  Yds  Stale 
Amer  Trust  <fc  Savgs.. 
Central  Trust  Co  of  111 
Chicago  Sav  Bk  <fe  Tr.. 
Citizens  Trust  &  Sav.. 
Colonial  Trust  <fc  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  <fe  Savings 
Harris  Trust  &  Sav  . . . 
I liinois  Trust  &  Sav.. 
Kenwood  Tr  cfc  Savings 
Lake  View  Tr  &  sav.. 
Merchants'  L'n&TrCo 
M  etropolitan  Tr  &  Sav 

Northern  Trust  Co 

Northwest  Tr  &  Sav. . . 
Peoples  Trust  ds  sav  .. 
Pullman  Trust  <fe  sav. 

Royal  Trust  Co 

tockmen's  Tr  &  Sav  . . 

Union  Trust  Co 

Western  Trust  &  Sav. 
\V  SideTr&  Sav  Bk.. 
Woodlawu  TrifcSav  Bk 


1 


uutstaaa- 

ing 

Stocict 


P2.000.000 

100,000 

500.000 

03.000, 000 

4.000,000 

50,000 

3,000,000 

200.000 

600.000 

200,000 

.'00,000 

8.000.000 

100,000 

-.00.000 

i.'.i  >0,000 

..  "0,000 

1.5(10,000 

200,000 

3O",000 

■250,000 

2,000,000 

1,500,000 

1.000,000 

200,0. 10 

50.000 

100,000 

250,000 

C500.000 

250,000 

200.000 

300,000 

1.000,000 

260,000 

200,000 

200.000 

3,000,000 

2,000,000 

n  500,000 

50,00k 

600,000 

200,000 

2,000,000 

1,250.000 

4,500  000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

20  1,000 

200,000 

fc.ioo.ooo 

500.000 
200,000 
1,000.000 
1,000.000 
200,000 
•200.00U 


Surplus  <£ 
Prorltst 


+U.249,84> 

534,  Jo. 

?126.67> 

4.194.047 

2.884,126 

8/.3S5 

4,565,691 

3  8,783 

344,077 

431,488 

7  1,935 

7,056,676 

$144,834 

630,0?fc 

391,681 

187,400 

1.111,362 

497,7/8 

52,000 

473,37 

1,178,604 

361,939 

1.327,639 

451,581 

44.475 

31,325 

69,006 

55,933 

14,586 

464,57  7 

83,778 

1,068,513 

4145.204 

438.345 

450.025 

2,616,830 

990,474 

4n88,3'2.i 

47,893 

536, 7U1 

75,206 

939,658 

253,257 

47.616.208 

433,435 

424,965 

4,273,852 

336,410 

1.769,930 

435.906 

«53,395 

J  256,602 

4  545,693 

46,239 

4898,992 

2^1.671 

420,922 

424.832 


Uwtaenit     Kecrtro 


JU 
191  jo 


8 
5 

10 

12 

8 

6 
12 

6 

8 

Began 

12 

10 

Pnv 

6 


6 
Began 
12+3 
Began 

6 

6 

"8* 
Began 

4 
Orga 

8 
None 
Began 
None 

8 

54 


5  +  5 
6 

Began 
12-1-4 

Orga 
12 

6 

8 

Orga 

"s" 

6 
Incor 

6 
Began 


Jn 

191.6 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 

busin 

12 

10+10 

ate  Ba 

6 

10 

";Y 

6 
busin 
12+3 

busin 
6 
6 

1138 
busin 

5 
nized 
8 

May  1, 
6 

8 

7 


10 
6 

busin 
12+4 

nized 
1  •> 

6 
8 
nized 

"8 

8 
porate 

6+1 

busin 

6 


rer 

LOa 


?:i 

j-j 

Q-J 

Q-J 
Q-J 
Q-J 

y-j 

Q-J 

ess 
Q-J 
Q-J 
uk 
Q-J 


Last  1  aid 


Apr 
llec 
Ian 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 

Oct 
Apr 
Apr 

Apr 


F-A  I  Feb 
Q-J  Apr 


Q-F 

Q-J 

ess 
y-J 
ess 
Q-J 
y-j 


y.J 
ess 
Q-J 
Oct 
Q-J 


190 
Q-J 

Q-J 
y-J 


'07.  2 

'06.  6 

'07,  o 

'07.  3 

'07,  2 

'<  -■'".  14 

'07.  3 

'07,  14 

'07.  2 

'07.  14 

16,       :  '05 

'07.  3 

'o,\  24 

'07.  1»« 

'07.  2  4 

'O'l.  2 


Feb  '07.  1 
Jan  '07,  4  4 
07.  2 
,  1907 
07.  3 
Oec  8,  1006 
Apr  '07.  14 
Apr    '07,   14 


Apr 

feo 
Apr 


Apr    '07.   2« 
July  3,  i:'06 
Apr   '07,  14 
12,  I90u 
Apr    '07,  2 


o. 

Apr  '07,  14 

Apr  '07.  2 

Apr  '07,  \\ 


Q-J  Apr    'Ui,    Z*% 
Q-J   Apr    '07,    14 

ess     Feb  4,  liioT* 
-May    '07,    1 


Nov 
Q-J 
Q-J 
v^-J 

J'ly 


Jan      117,   14 

l!>.  190.\ 
Apr    '07,   3 
Apr    '07,    14 
Apr    '07,   2 

2.-,  190b 


Q-J  Apr 

Q-F  Feb 

d  M  ai  0I1. 


Q-J 
ess 
Q-J 


'07.  2 
'07,  2 
1905 


Apr  '07,  14 
s«T>  5,  190* 
Apr    '07.    14 


||  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  II  Includes  special  dividend  of  30%  paid  Dec.  18.  1906;  *  Rid  and  asked  orices;  no  sales  werai 
mode  on  this  day.  t  No  prioe  Friday;  latest  price  this  week.  1  Ij  10  Dee.  31.  a  me  Jun ■).  c  Capital  increased  .Ian.  1.  19'i7  from  $450,000,  a  cash  dividend 
of  30  per  cent  being  declared  aud  to  be  taken  as  part  payment  for  new  stook.  -  Due  Ju.y.  *  Capital  to  be  increased  to  .$500,000,  a  stock  dividend  ot  33I3 
p.  c.  being  declared  in  part  payment  therefor.  n  Capital  and  surplus  to  be  increased.  0  Capital  increase!  from  $2,000,000.  and  $2,000,000  aided 
•urplus.  t  May  20,  for  National  Banks,  add  May  21,  'o7  for  Stata  inatituUons,  except  those  designated  (4),  which  are  of  date  March  22  aud  March  23 
respectively. 
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Vohime  of  business  at  Stock  Exchanges 


IK  A  .s  BAD  1  '1<  '.N>     Al 
HAII.V. 


lite    .\bW     VOHK    BTOCK     i.XCHANlih. 
KLV     AND    VKAB1.V 


It  rr\      ill  lilo 

.1/ut,   J4 

IH07 

-  MM 

Kaxlroad  Ac 
Bend* 

Mate 
Homts 

r  a 

Shares 

^'iir  raiu* 

/;,mi,/< 

ttatunia)  

Monday 

fueaday 

Wednesday 

Thursiiay 

Friday 

5,662 
l.ooo.ioo 

50.  I,6s7 
578,931 

$20,277.  1  0 
04.057.7n0 
1  16.0 

87.8  ■ 

18.6 
17,9 

- 

1.500 
1.37  i.  'OH 
1.404.000 
1 ,4  - 
1,15 

$62,000 

17- 

3,000 
201.61)0 
130,500 

1  i 

..." 

1 ,000 

Total 

4,461.625 

. 

$7,000 

sa-es  a( 
Aetr  lorv  .VfocA: 
AtaA 


Block* — No.  snares 

Fax  vauie 

B.iuk  shares,  par.. 

BONDS 

dovcrniueut  Dondt 

Stale  oonds 

RK.  and  mis.  bond* 


total  I'.ii     -. 


II  art  ending  .'.in,.   .  / 


1007 


r.»i  •■ 


4.481.586         3,621 
-  12.7  ui  $202,678,960 
-     iOO  $10,001) 


- 
7.239.700 
$6  172.200 


463.(100 

L  ,028.6011 

10,967,500 

(12,058.600 


Oaituarv  /  <o   Jim/  J I 


1007 


1906 


10  1,427,735        126,  171,794 
B,B29.396,685  $11,279.280.U0 
«1 76.00  ■ 


eS63.6O0 

tt?l.40o 

184.202.VUO 

.-2o7.i:..  ,100 


(784.000 

10.7  i  1,950 

aW>.S34.8U0 


£363.330,750 


UAlU    T  K  A. NS  ACTION*   AT    lllc    BOSTON    AND    I'll  1  l.A  1)  E  l,PH  LA 

liXOHA.NUE.s 


It  "V  «tlrfl'|,. 

.-Jay   94 


Boston 


SfttUI  day  . . . 
Monday 

.  y 

Wednesday  . 

Thursday... 
Friday 

ToiaI 


Listen 
s\are> 

5.7  7  1 

2».7oa 

15.247 

14.091 
1  2,556 

143.541 


Intisteii 

siares 

6.445 

17.740 

29,21  1 

19,  179 

10,  »l4 

1  1.921 

•.•5,3  lo 

Bond 
salts 


Philadelphia 


Listed 
shares 


Unlisted 
shares 


45.00U 

8.000 

;{.•!. o 
SJ.lOn 
1  1.000 
28,000 


#14-;.  10' 


8,447 
27.1  |9 

;i7.3u5 

i  - 
i  2,893 
21,6  >2 


153.436 


2,6 1. '■ 
0,1112 
27,520 
13. JO  7 
13,00, 
7i,739 


Bond 
sate' 

$23,100 
42,700 
61.80U 

43.500 
38,100 

100,500 


138,066        (305,700 


.i  -  ■  v  ( . 


wvi'ic  o' 


Uutside  Securities 

mttKip  Mar':<*i   tvitl  0*  'owl'/  on  a  precedino  paue. 


street    ..iun»!»y»  ^^ 

MKW  VouK  CITY" 
BleeckSlit  Eul  E  stk  10i        27 
1  lal  mo:  t  4a  1050  ..J  -         85 
HB'y  <fc  7tu  Ave  ilk  ..UK     SiO 
\2d  uioi  i  us  ifl4  ...j  -J     loi 
Con  5s  1043     net  slock   t-xcli 
R' way  Sun  lal 5sgu  1924     103 
V.'ent'l  Uional'u  stk..  Iul     £50 
1  lsl  M  oa  1022  ...M->      106 
'  Ceil  PkN  A;  t  K  slk.lot'      180 
'.CiirTrit  luiust  stk  lot      150 
Co.AjOlh  Ave  5s. see  Slock     t.xth 
Uiy  D  E  IS  it  u— 

•  lsl  golu  5s  l'o32 J-i'(    106 

'scrip    OS  1014 b'-A        95 

Elgiith  Avenue    Btk..l0'      315 

•-crip  0h  1014 E-A       98 

;  42,. it  Or  ;i  E'y  stk.. 10'. 
42d  tit  M  *  SI  NAT..  100       Bd 
1  lalinorl  Oa  1910.. M  -s 
'  .     meow.;  0s  101  5  J-J        08 
Inter-Met— .St  e  Stock  ts  clia'ge 
beiAv  it  I'.iv  E  5s  ^ffM  k  blxc 
Melropol  stieet  Ky.  loo      96 
Ninth  Avenue  stock. 100     150 
second  ATeii ue  slocklOO     loo 
list  oiort  os  1900  .M-.N  flOO 

Consul  5s  1048 F-A  «107 

Isixtn  Avenue  stock  ion     i5o 

Boa  Bouiev  5s  1945. ..J -J    il'1" 

Soierlst  5s  1919...A-o|«luO 

Tdird  Aveuue    i>ee  stock ,  fc.xcl 

'laxry  \V  i*  it  M  5b  lt<2»|4   y5 

Ikersslltlt  5sl046A-Uj}    98 

iolliAc  JOUi  sis  1st  5s  '90  i  101 

'  l  weuty-'lliM  st  atk  loo    300 

Union  Ky  Isl5sl942  K.a'}1oo 

We»tcln-»t  Ut5s '43  JJ   ilOO 

BKLKJ1U.Y.1 

Altan  ATI  6s   1909..A-OI}    99 

Con5»K   1K31 A-OJl"3 

B  b  <*  W  k.  5s  1933. .A-O       99 
Brooklyn  Ciiy  stock... lo    200 

Con  5a     .b««  slock  h-xch    list 
Bkln  Croeotn  5s  1908.J-J        :•■> 
Bkn  HgUl8t58l941  A-O 
BklnyCoJtsub    6f<stk!Exch 
Bkiyii  Hap  I'ran     6««  sth     t.icn 
\Coney  la.  <fc  Hkiyn  ..luoj  100 
1st  cons  k  4a  1948.  .J  J 
BrkCfc.N   os  1930. JJ     104 
Qr*pt  dsLoriiuer  si  1st  6a    102 
Kuit'»  C  El— 4b  •>««  stock    Excl, 

Naesau  Elec  piut 100'      65 

5s   1944 A-O     i«J4 

1st  4s  laoi 8e«8tlk  Ei< 

N  Wb'n  A  flat  latex  4  V 
Steinway  lat  0s  10^'2.J>J  {108 

OIHEIL  CITias 
Budalo  Street  Ky — 
i8t  coiiaoi  5s  1931. .F-A  i  106 

Deo  oa  1017 A.O  ',104 

Cnicauo  Cily  Ky       se«  C  liicai!" 
ijoiuiuliiia  i,U)  st  Ky..l00     '.OU1-, 

i*rer«  rre<i )0(i     it'i 

Coluiu  Ky  con  is     .s««  f:. 


ASK 

31 

00 

235 

104 

list 

It  0 
30,1 
lid 

..-.; 

170 
usi 

10s 

i-6 

36o 
luo 
390 
i.i 
103 
78 
list 
list 
100 
175 
1  '  1 
102 
109 
105 
101 
103 

,181 

100 
101 
103 
400 

loo 

105 


Hid 


UUBSI'WU  Into*  '33.J-11 

Grand   Kapida  Ky 100 

froferreil luo 


}10o 
80 


t\  (Chic)  El       xre  1 

(105 

71 
Btt  1 
tilcairo 


.    '.!'). .J&J 

Lynni  Uoa  lht  .'>i  "j  l.J.Ii 
^  ■  jrl  Kya  A  l.^i.  1 01  ■ 

*   .T 

TGen  M 

•  el    .sec  C 

1-  .   '..ii  j»  •,!  S  J 100 

i  1  ■  .:  rp'  I 

; 
>>',.[ ;l. ...  St] 

: 
Cos  73 

F-D  J103 

.  .  .',s'.i"J-J  ',  106 
i\  Ky..  100     2.i'< 
-  \ A 


.05 


liat 

Hi 

150 
92 


list 
75 


ll  lisl 

LTa 


107  \ 


Hal 
10  2 
109 

105 
70 

lial 
107 
107    , 
2  1  -. 

7.  V 

X    llKl 
llHl 

66    I 

72 

74 

i".;v 


Street    itailwnyH 
Poll  Serv  Corp  X  J  (Con) 
j  c  ituint  fateisoniuo 

4s  I!  i.U'J Al-K 

«o  J  Gas  El  tic  Trac  100 

Gu  g  5s  1953 M-S 

No  Hud  Co  Ry  0a'14J-J 

6a   1928 J-i 

Ext  os  1024 Al-N 

Pat  City  cou  Os  '31.J-D 

2d  Os 1914  opt  A-U 

So  Side  El  (Clue)  see  C 
Syracuse  Kap  Tr  5s  104i> 
Trent  P  dc  11  5a  1943J-D 
United  Kya  of  stl. — 

Com  vot  ir  ctls 100 

ll  Preferred loo 

Gen  4a  1034 SeeSik. 

UnitKysSanErau  ^>'«<Stk 

Wash  Ky  &  El  Co 100 

Preferred 100 

4a 1951  J-D 

ll  West  Chicago  st 100 

•„Cou  g  5s  1930 M^ 

Una  Securities 

SfKW    vuki. 
Cenl  Un  Gas  5a  g'27.J<fcJ 

Con  Gas  (X  Y) nee  st 

'.Mutual  Oa» 100 

Xew  Auisteidani  Gas — 

1st  cousol  5s  1948. .JJ 
N  Vds  EKGaa  1st  5s'44J-J 

Cousoi  os  1045 J-J 

N  YAjKiclnnonil  Gas.  100 
Xor  Un  1st  5s  1027. M-U 
^standard  Gas  com  ..loo 

«  Preferred  100 

1st  5a  1930 M-N 

OTHEK  CIVtEs 

Amer  Elgin  <fc  'iract.100 

Preferred 100 

Bay  Stale  Gas 5o 

Hingnainiou  Gas  5s  1038 
Brooklyn  Union  (»as  deb 

6s  1909  conv  '07...M-b 
BuUalo  City  Gas  stockl 00 

1st  5s  1947  bee  Stock 
Con  Gas  of  N  J  5r  '30  J  -J 
Consumers'  Lh  &,  Pow  — 

5s  1038 J-D 

Elizabeth  Gas  Et  Co..  100 
Essex  60  Hudson  <»a-s  IOO 
Fort  Wayne  Os  1925..  J  J 
Gas&  Ei  Bergen  Co..  loo 

•  1,1   Kap  (i  1st  .1.1  '15  1  -A 

Hudson  Co  Gas lou 

Indiana  Xal  <b   111  uaa — 

1st  Os  loos 31-N 

Indianapolis  Gaa 60 

1st  n  5a  196'J A.O 

Jackson  Gaa  5s  g  '37.  A.O 

Kansas  City  Gaa 100 

'gEnclede  Oaa 100 

1iPreterre<t  IOO 

Laray'e'j.talst  6»'24.M-X 
Eog<fcWabV  lal 
Mad) si,  1,  '  .  \i> 

.Newark  Q  I  l.Q-J 

Newark  Coiiaoi  Gaa..  100 
3-D 

No  Uodaon  L  11  Jt  Pow— 

5s  103t AH 

'  UAc   Jl..|','  N.,l 

l»i  f'D 

l*ai<fe  iJ»-  ■ 

^1  j,,,,  ;■.■.  QaaSs]      ..JJ 
I  11  ,  in.-   (011111:111,1  la 

ChicaK,,  J.' 

' 

N.irr  , 

N  V  .■.  oil)' 

It.    • 
L"iiiI<-ilE...t:ir  ■ 

4a  1940 J-I' 


Ask 


36 

}    70 

71 

113 

110 

i    97 

98 

iloii 

1102 

i  loo 

111. 

4 1 1 0 

JlOO 



ucago 

list 

ao2 

104 

jlol 

Si 

34 

07  7j 

<5\> 

Exch 

list 

Excli 

list 

38  s, 

3J 

I  V7 

78 

83 

83»a 

•_li 

30 

7o 



4   98 

1100 

l£   Exr. 

ll  lisl 

170 

186 

i   9C 

OS 

{100 

I06 

i    97 

102 

3o 

37 

{    98 

102 

80 

100 

JlOO 

106 

102 

105 

93 

05 

'« 

b 

i   90 

100 

115 

125 

6 

7«a 

Excli 

list 

J   89 

02 

{102 

2l:, 

118 

40 

45 

Ho- 

103 

llo 

16 

60 

..  - 

«    9o 

{    97 

60 

90 

04 

48  S 

25 

B2 

{loo1? 

110 

)126 

•  i 

105'* 

106  tj 

J102 

• 

-  ' 

7  1 

■ 

Hi,i 
77 

110 

1  I.: 

45 

110 

111 

LOB 

72 

95 


SO 
(0 

28 

87 


1  elajjT  'V   i<-ii-i»iii.ii.- 

■  A.,1,1  reload  Cable  LOO 

•  central  A  So  AJner.  100 
'.iinni.r  In  Tel  [U  Vl.'J., 

Enip  a  Baj  si. in-  I'll  loo 
;  rankllu loo 

•  Gold  a   Block 100 

it mison  BtrerTeleph  100 

•  N  v  A:  N  J  Teleplt. ..  100 

•  Noi -iiih eateni  r>'i«'K.  60 
facltto  a-  Aiuiitio 26 

■  Southern  >t  AtlanOo  96 

li'iiy   Coniimioi's 
ii.Miklvn  b'eny  BtOOklOO 

ha  S  V  1st  os  101 1. J  J  i  95 
.   ,  a  ..  ■;  ITerrj  atk.  100 

lal   5s  1022 M-N        7J 

^    i  a-  lloli con  6a '46. J-D  }103 

lioll  Fy  laf.'.s  1010M-N \i  ... 
.  \  a  \  J  2d  5a  loiO.J-J  )  lol 
oin  it  23d  si.s  Ferry  LOO 

nori  5s  1010 — l-D  i 
U  mou  Ferry  atook  .  100 

•  1st  5s  1020 M-N 

Short  Term  Notes 

V 111  C\i  ser  A  4s  '11. M-S 

Set    B  Is  Mi-hl.Vl-'.M-s 

Am  Tel  it  Tel  g  5s '10  J-J 

Atian  1  loasl  L  .  s  '  io.M-> 

i.llllK.'l-ll.tl'sl  HjS'OtfF  A 
1  Ql  I  'liiss'n  '^11  ."is'OOM-N 
'luo  A  All  5s  L912...  J-J 
1  a  K  1  it  1'ac  1  sj8'07.J-J 

4^8  l.'O- A-O 

Cluct  \V  luil  5s'10FifcA 
1  111  Ham  A;l)4v.s'0S.M-S 

Erie  Os,  Apr  »  190-4 

1  uteri)  K  Tg4s  1908  M-N 

..sMi-li  lOlo M-.S 

Kan  U  So  g  5s  Apr  '12  J-J 

LaokStoelg  7>.t    909  ..M-s 

5a  g  lolo M-s 

Cake  sii  tt  M  so  5siuF-A 

Lull  A  Nasu  z  .is  '.O.M-S 
.M  it'll  Cent  5s  19lO  ...  F-A 
Minn  A;  StLgoa'll..  F-A 

.111  f.ic  ;is  E.11  lo '08.  F-A 

NatoCVlex  5a  'o  7. op  1  A-O  { 
N  V  Cent  5s  L»iO..   .  F-A  { 
Peuu  Cogu4  -.s  ..>./7M-N 
fa  UK  5s  Mai    |5   '10. M-  - 
St  l.M  So'east4  -.s'09  J-l> 
StLitSF  g4^'08...  J-D  { 
Souili  11  collir  os  '09.  A-O  { 
Soulli  Ky  g  5a  U'10..  F-A  { 
L'ide  water  -on  CoOslOoo 
U  S  Kubbergos'08..M.S  { 
W.ib.ish  5s.  May    lu  190.   { 
Wi-sl  ingu  Elifc  .\t  58.190 
WlKll  JjAj  1,  J!l  Os   oe-E-A  { 


ll, 11 
i05 


i(:i..roii  1 
Cine  Peo  it  st  E  pref.100 

Deposited  stock 

Uudeposiled  slock 

Priorlieu  g4  'vis'30Mits 
Lou  mtg  g  5s  1930. JitJ 

Income  5s  1030 

Cine  Subway 100 

Ft  W  it  Hen  Cy  .-.id.. 100 
Great  Xortheu  Ore      See 
N  V  .N  H  it  Hartford- 
Con  ile  03  "2S  1056.  J  ifc  J 
Norm  11  Securities  Stubs 

Pilis  liess  it  L,  E 50 

Preferred 60 

^ Railroad  Securities  Co.- 
1 11. Cstk.tr.  cla.ser.A'o- 
Seaboard  Air  Eiue— 

Coll  5s  ex l  May  '11. M-S 
Seaooard    Co See  Halt 

Industrial  and  .Uiacel 

Aliuieek  Mining 2b 

Alliance  Realty loo 

All.s  Chalmers  Co  1st  in 

s  f  5b  '30  opt   '1O..J-J 

American  Book loo 

American  Brass lo>, 

IIAuiencan  Can  see  Sloe 
American  Chicle  Co. .100 

Prelerred loo 

Am  Graphopho  com.. loo 

Prelerred 100 

Amer  Hardware 1  Ou 

Am  Malting 6s  1914. J-D 
Amer  Press  Assoc'n.loo 
Am  Soda  Eouu  com. .100 

1st  prelerred 100 

2d   preferred 100 

Am  st  Found  08'35  A&O 

American  surety 60 

American  Thread  pret..& 
Am'lobac  (new;  com  loo 
Am    1  yp«lo'ra  com. ..100 

Preferred 100 

Amer  Writing  Paper. 100 

Preierred 100 

lstsf  g 5s '10  op '09. J-  J 
*,liaruey  &  Sm  Car  ...lou 

*  Preferred 100 

•  betnl'ni  BteeJ  Oorp  .100 

]j  Prelerred 100 

Bliss  Company  com 60 

Prelerred 00 

Honil<t  M  ig  Guar 100 

Borden's  CouU  Milk..  100 

Preferred loo 

British  i.ol  Copper 6 

Bntte  Coalition  Min..l5 
Case  111  Coot  Am  coin..  I  in, 

Prelerred lo 

Casualty  Co  of  Amer.  loO 

Celluloid  Co 100 

Cent  Fireworks  com. loo 

Preferred. loo 

Central  Foundry LOO 

Preferred loo 

Deb  Os  r.U'.i  op  '01  M-N 

'  Viiiury    Realty 100 

•  III  Hill":   .M  (a  (jo 

1  DTeating  Co lou 

ItniU  Bicom.. 

,1 .on 

I  pre'et  red loo 

■  ,ifel  pt  lo' 

lal    I     ■  •    i   '17 J-J 

ir     I  Oct   L966..J  .1 
Conaolld  car  Beat  In 

-  Hy  EtK.t  Kefng.  1  00 
Conaol  Kiioo.i   i  ,r. 

Preferred loo 

Debentore  1-  L9&  :a,i 
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1 

90 

00 
5 

14a4 

95 

Stk    t 

98 

76 

33 

t     7  0 

80 


Exch 


91 

90 

07 

97 

97 

97 

97 

99 'b 

Os 

98  »4 

70 

93  Vi 

97  h 

90 

95  i„ 

Oi,:V 

95 

9  8SJ 

OS-^ 

08'„ 

97 

09 

00', 
96'e 
UO'e 

00  i« 

9S7a 
96», 

93 
98 -e 

98's 

9/ 

99T8 

90  »_. 


115 

}    65 

10" 

145 

k    Ex 

182 

98 

42 

«UJ. 

114 

loo 

96 

I 


{  92 

187  S, 
I       4'. 
335 
38^ 
97 
2 
20 
82 

05  ;. 


ASK 

s,l 

L20 


55 


60 

l  1  1 

1  1., 

BO 

101 


100 
00 


32 
00 


93 

02 

07'., 

97^ 

98  -. 
99 1, 

08  .. 
lOO's 

99  >i 
99 '4 
76 
94 '4 
98 
Oii'h 
95  s. 
97 '4 
90 '4 
98', 
90-, 
98:<« 
97  H 
99'v 

100  V 
99 

100 
9sfs 
90S 
90s. 
98 
94 
99  >y 
99\ 
9.S 

10ui4 

9  7  l4 


3 

3 

100 

00 

10 

161, 


s  list 

100 

100 

30 

74 

90 

97-4 

list 


f85 
125 

70 

170 
162  4 

list 
189 
102 

44 

hi-. 
113 
103 
100 


10 '4 
30 
135 
130 
350 
100 
106 
8 

25 
3S. 

70 
130 
128 

1" 

1   4 
13 
72 

l"  ' 

100 

90 

97 
3 


/O 

6 

93 

195 

5 

350 

42 

100 

2«, 
22 

70 
138  4 

12 

60 
145 
134 
3,0 
105 
110 
8 

26  N 
6 

80 
140 

136 
15 

75 

2\ 

16 

74 

!'.'  ■ 

lo7 
96 


I014 

4 

6 
25 
38 


InduMtriul  anil    Minor  I 

runs  storajre  Ratten  LOti 

1  .11 11  ri ,ni  Kri  >,  Stook 
1  irampa1  Bit  a  i.u  iiiiigioo 

'  Cruoible  steel 10" 

Prefei  red... 
'  Diamond  .Maun  Co.  100 
Dominion  Coppet  |  at  n  ilo 

1  "iniL-  1.1s  i lopper r> 

1  H-  Boat. . 

Prefei  red LOO 

Bleoti  iu  Vehicle lOo 

Preferred lOo 

Empire    Steel I'" 

I'r  eleri'il lo 

'  Federal  s  it  gar, c 

'  Pretet  red 
1  General  1  iiiemioai      LOO 

liPrelerird LOI 

•  iolil  Hill  Cop  pel I 

Greene  1  la  ...20 

1  Ireeue  1  lou  1  oppei       1 1 

1 ;  reene  1  lonsol  1 1. . .  10 

1  hreene  G-old-siivet  ...  10 
Guggenheim  Eflxplo'n,  1 ''" 
llackensai'K   Wall  1 

itei  g  is  52  op  1....JJ 

Hall  -signal  Co ...  101 

Havana  'tobacco  Co.    LOO 

Preterri-ii LOl 

1st  g  5s  June  1  '22.J-D 
Hecker-Jouea-Jew'l    .Mill 

1st  Os  1022 .M-- 

Her'g. Hall-Mar, new.  I'm 
HoOoken  EandA  linploo 

1 ,5s  lOHl MN 

Houston  Oil loo 

Preferred loo 

Hudson  Kealty leu 

llngeraoll-Bana  com.  lot 

lll'ieferreil lo, 

1  liter  tiat' 1  Ban  ki  11  gCo  100 
lillil'n'l  Mer  M;tr  See  stk 
Internat'l   Nickel 100 

Preferred lOo 

International  Salt loi 

1st  g  6s,  1051 A-O 

International  silver. lm 

Preteried loo 

lsl  08  1048 J-D 

l.ack.iw.inua  steel...  Id 

Eauston  -Monotype jo 

Eawyers  -Uort  Co 100 

liEelids  Wnkesb   Co.11. 5l 

Lord  it  'lay  101 100 

Preteried 100 

IILorillard  (P)  prei  ...lot. 
Mackiy  Companies  .See 
Madison  Sii  Garden. .100 

2d  Os  1919 .M-.N 

UManhatt    Beach  Co.  101. 

Manhattan  transit 2K> 

Mex  .Nat  Construe. pi  100 

MitcUen  Mining 10 

Monongaiieia  K  Coal.. 50 

Prelerred 00 

Mortgage  Bond  Co...  un 

Nat  Bank  ot  Cuba lOo 

National  surely lot 

Nevada  cous'd  Cojiper.5 
Nev-Uiah   Miu  ,t    sm.l 

llJN'ew  Central  Coal ji 

N  J  ier  Dockai  Imp. loo 
N    1"  liiscuil  lis  1911. M 
N  V  Mtgeit  Secutity.lOb 
IINew  York  Dock 100 

liPrelened  101 

N  Y  Ttouspoi  latiou.. .'.'' 
Niles-Beui-  fond  coin.  100 

Nipissiug  Mines 

1i Ontario  Silver loi 

Otis  Elevator  com loi, 

Preferred loo 

Phoenix  Securities 

.•^liisourg  Brewing 60 

Preferred 50 

Pittsburg  Coal  See  Stocn 
Pope  Mauutacturiug.loo 

lsl  prelerred loi 

2d  preferred lot. 

Pratt  it  Whitn  pre!.. 100 
Public  Serv  Corp  of  Va— 

1st  in  g  5s  J  u.y  1030  opt 
Realty  Assoc  iDklyniloo 
Koyal  Bak  Powd  [iref.loo 
Safety  Car  Heal&  El  loo 

Seneca  Mining 26 

Singei  .Mi;  t  u loo 

Standard  Cordage 100 

istM.g.5s.'3i  red..  A.o 

A<IJ  list.  M. 5s.  Apr  1,1031 
Standard  Coupler  com  100 

Prelerred 100 

Standard  Milling  Co. 100 

Preferred loo 

1st  6s  103O M-N 

Standard  Oil  of  N  J. .100 

Swift  ifc  Co  A'ee  Boston  St 

1st  5s  1910-1914.  ..J-  J 
flTexasifc  Pacific  Coal  loo 

1st  Os  1908 A-o 

Title  Ins  Coot  N  V..10U 
Tonapah  Mm  (Nevada). 1 
TreutouPotteries  com  loo 

Preferred  new    100 

Trow  Directory loo 

Union  Copper 

Union  Typewr  cum..,"" 

1st  pre  111  red loo 

•_'d  preferred 

United  Bk  Note  Cor] 
Preferred       .... 

•  1  nlted    igaraffg.,p 
united  1  oppi  1 100 

Prefei  red 100 

U.  s.  1  laanaity 100 

U    s   Envelope  com...  1"0 

aferred LOO 

U  s si.  el '  lorporation 

-  .»i  opl  '1 1 
i  not  opt 

,1'     LU  A     I  III.   D 

1  1  lopper  1  '•'     see  8 

W.U' Tli'll  ]    '    ".    ' mil        .     " 
U  IT'  'I     1"! 

Weatoheatei     ifc    iimiii 

1  itle  it  liort  1, oar.  loo 

in  lee LOO 

Weauugh  Air  I'.ran- 

•  \S  .  si  l.l  Aj  Mfg  -&B  •«' 
Willie   Knob  Mm Ill 

lo 

WorUiing  i'uiup  pxef.  100 
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0 

17 

56 
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40 
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11 
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46 
*6 
10 
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13 
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65 
98 
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14V, 
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th 
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11 
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05 

107 


40 


103 
8 
46 
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64 

On 
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1 10 
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*7 
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10 
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8 

08 
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50 
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13H» 
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70 
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98 
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15 

26 

76 

80 

3 

6 
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13 

17 
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3H» 

1 
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25 

85 
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105 
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5S. 

3o 

40 
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46 

• 

7a 

82 
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91 

68 

59 

MJ 

90 
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40 
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BOSTON  STOCK  EXOaiN&E-Staok  fonori  Daily,  Weekly  and  Yeariv 


Share 

I'rlrun — Not 

IVr  (Vntiiu 

Prion 

STIK   lv- 

Sate 

•it    Hi 
W'ti 

Range  lot    1 

i  'Hi  7 

•  /      llCi  IC/K4 

Monday 

7  VKiinii 

Wtdnetutay 

Thvrtda '/ 

Friday 

BOSTON    stock 

Saturday 

May  18 

■lay  20 

May  21 

May  •-'.' 

May  ■>  ; 

Ma  ,/  .'  1 

I'.Xni  \ 

|             /.', 

/,',  • 

Hlq/ittt 

, 

KnilrniMln 

8<<       88% 

-74    87 \ 

87%    8734 

87        87 

•83       88 4 

•88% 

Itcb  Top  A  ianta  FelOi 

7"5 

4  J'ly 

I  '0  4-:ep 

'.n\ 

1     914 

•92>,    o:u, 

-03  4    94  V 

Last  Suit 

Mayoi 

Do    prel 

t 

.  Mar2 

_.)»n 

•2'i$\ 

* 228 

2 2d      22 1 4 

•225      227  4 

•   2  !6 

• 221 

Ronton  &  Albany 100 

Dec 

1  Keb 

i;)7 

136 

LS6     188 

186      136  4 

1364  1  -'': 

135-4       135', 

Boston  KieTated i'» 

1        29t 

l',l     May  : 

A'U 

160     -lan 

• 222 

• 222 

•220     224 

22  2      222 

Boston  <fc  Lowell loi 

1 

Apt  1. 

• 

1«6     108 

►166      

166      166 

• 167 

165  4  166 

167        107 

noston  <t  Maine 101 

Mar]  ' 

1        l)(i 

1-0 



16  1       100 

•160      

Do     ;>ref loi 

i 

May  * 

I      Oct 

•  1  ,  0  4          1 

*298     300 

'298     300 

♦208      300 

•208      300 

300           80t 

f'-oston  a  Pronrtenci  101 

2 

:<i      \pili 

.■!01      If, 

a  1)(  ( 

31  1  •.  Apt 

•12        1 3 

13 

♦12        13 

•12          18 

12        12 

•12            15 

Boat  Suburb:, 11K1  Cos.  .. 

61 

12      .M;ir   : 

1  6      Ke  Ij  1 1 

13 

27%  Feb 

*  f)  2         5  5 

27       27 

•5 1        65 
25rl4     «0% 

•52        66 
25  4    25s, 

53       63 
24       2S  4 

55 

24  4        24  4 

!>o     |irut 

61 
1,821 

Way2; 

23     .Marl. 

Jan  15 

•  Ian    2 

63     Jan 
26     Jan 

•26  4   27 

Boston  4Wor  iClec  Cos.. 

39  "a  Apr 

*              73 

•....        73 

73 

•               73 

•              73 
U6     U« 

7j% 

Do    pref 

61 

21 

70     Apr22 
Apr  It 

mj     Jan  23 
1  60     Jan  17 

724  J  a  1, 
156     Oct 

90  Apr 
182    Jan 

Chic  June  Ry<&  USUm 

♦114     115 

Last  IS  a  ■'.  i 

11!        May' 117 

llo     Apr   h  120     Jan    2 

117  4  J'ly 

127    Jan 

Last  Sale 

;#•/%    Apr'07 

Con<fe  Mont  Class  4..  loi 

1  Apr2C  18-t     1 

1  Nov 

190     A:  at 

Last  Bait 

156      Mart)? 

Conn*  Pass  Bivpri 

.Marl  , 

156     -Marll 

15-t     Oct 

163     Apr 

1. a si  Sale 

.'677      Apr'07 

Connecticut  River...  loi 

Mar2t 

280     Jan    8 

2-5      Oct 

298      A  pr 

180     130 

♦ Lit) 

♦ 130 

ISO     180 

120  4  129  4 

• 120 

I'Mtehburg  prer loo 

G-a  Ry  <fe  Electric lot 

16 

126     Apr  5 

135     Jan    V' 

132      Oct 

145     Jan 

7 'J        80 

Id        79 

78        78 

•77       70 

79        79 

(9           79 

172 

678     May21 

114     Mar?2 

96     J  an 

107    Apr 

•hi     80 

♦83       85 

•83        85 

•80        83 

Last  Sale 

8S         Mar'07 

Do    pref IOC 

87     l't-iiio 

8S     Mar  7 

-.1    Dec 

95     Jan 

Last  Sale 

/9?4    FeD'07 

Maine  Central loo 

1974  Feb  15 

.j  an  1 1 

L97     -Mai 

»00      Deo 

17  4    17 '-j 

17        17 

17        17 

♦16        17 

•16      

•16           IS 

Mans  ElectnoCoa 100 

450 

144  Mar22 

2o 4  Jan    0 

17 

23     J'ne 

61%    6134 

* til 

•58       60 

57       58 

57  4    60 

•58          60 

Do     Dref 100 

700 

55     Mar.'e 

714  Jan    b 

59  4  Jan 

75     J'na 

*20%    21^ 

•204    21 )« 

"19  4    20  4 

•194    2u4 

Last  Salt 

'&3,      Mar'07 

Mexican  Central 100 

..... 

193,  .Mar  9 

25'',  Jan    : 

21%  Aug 

28  l4  Deo 

170     172 

168     1704 

168     169 

167     1084 

167      168 

166  4     1674 

N  Y  N  H  &  Hart.... loo 

46« 

1664  May2l 

190 4  Jan    2 

190     J'ly 

207 4  Jan 

152      152 

Northern  N  H 100 

4 

152     May23 

160    Jan   8 

165     Sep 

163     Feb 

*            i"95 

196 

♦            195 

Cast  Sale 
• 193 

Last  Sa  le 

222       Apr'07 

192         192 
52         Jan  '07 

Norwich  <%  Wor  pref  100 
Olrl   Colony 100 

1 

222     Apr  23 

192      May  2  4 

52     Jan  16 

226      Feb    2 

2004  Jan    V 
52     Jan  18 

228     J'ly 

198      Dec 

53     Sep 

233  4  Mai 

*...    .    105 

210     Jan 

Pere  Marquette 100 

53  4  Oct 

Last  Sale 

56         Jan  '07 

Do     pref loo 

66     .Ian2'» 

57     Jan  18 

50     Jan 

65     Oct 

30       85 
* 90 

•30       85 
♦...     .    90 

30 
• 90 

30        30 

Last  Sale 

86         May  '07 

Rutland  pref 100 

Seattle  Electric loo 

85 

80     May20 
85     Apr  3o 

45     Jan  24 
94     Jan  21 

47  4  Nov 
65     Jan 

64     Jan 

* 00 

I'd      Oct 

♦ 97 

' 97 

97       97 

97       97 

96  4    96  4 

Do     pref 100 

36 

95     Apr    6 

103     Jan    7 

95     Jan 

iOO      Feb 

143  41 43  4 

140      1424 

13341384 

1333a  ia434 

135%  137 

135%     137% 

Union  Pacific 100 

5,892 

124      Mar26 

182 4  Jan    7 

1394  Ma] 

195      Sep 

•89  4    90  4 

♦85  4    86  4 

♦85  4    86  4 

♦864    874 

Last  sale 

S3  4      Apr'07 

Do    pref 100 

84%  Apr    4 

93     Jan  15 

91     Ma] 

99%  Jan 

Last  sale 

17U      Mar'07 

Vermont  <fe  Mass 100 

165     Mar   7 

170    Jan  30 

170     Sep 

17s     Apr 

b74   874 

•37       87  4 

♦ 874 

87  4    87  4 

874    874 

87  4       87  4 

West  Enu  St 50 

31 

*7     Apr  22 

95      Jan  2. 

92      ii.c 

loi     Jan 

• 1054 

106      105 

105      105 

* 105 

105      105 

104%     104% 

Do     pref 50 

85 

103  4  May   a 

110     Mar   4 

107       Sep 

1164  ADr 

Last  vale 

147      Jan '07 

WoicNash<fc  Roch.,100 
.tliMcellaneoiiM 

147     Jan  15 

147     Jan  15 

150     Feb 

150  4  Feb 

Last  Suit 

20         May'07 

Amer  Affricul  Chem.iOo 

19  4  May   : 

26     Jan 

21     J'ly 

34     Jan 

84  4    85 
734      8 

85        85 
7         74 

84        s5 
7          7 

7          74 

74          74 

Do    nret 100 

Amer  Prieu  Setv 50 

34  1 
1.050 

84     Mar?7 
6  4Marl4 

05      Feb    ^ 

14s,  Jan    8 

90     Dec 
10  4  Dec 

102     Jan 

74     8 

29     Mar 

174    174 

17       174 

164    17 

16       17 

164    17 

•164      

Do     pref 60 

88S 

16     Mar27 

33     Jan    8 

26     Aug 

46      Apr 

125  V,  125  4 

123     123% 

122      12234 

1204  ia»4 

12134  123 

1214      1214 

AmerSugar  Retin 100 

1,816 

11HJ4  Mar2u 

137  4  Feb  11 

128     .Mat 

156% Jan 

124     1244 

124      125 

124      124 

125     125 

124  4  1254 

•125         126 

Do     pref 100 

293 

120     Mar25 

1 3 1  >4  Jan  It 

130     Dec 

141     Jan 

124     124 

122  4  1-3  4 

12  24 123 

1224  123 

122  4  122% 

122         122% 

Amer  Teiep  &  Tele^.100 

1,3)7 

U5  4Mar2'j 

134-iJan    2 

128     J'ly 

1444  Jan 

*2a        28  4 

•26        27 

*25        26 

20%    2634 

•26        26% 

Amer  Woolen loo 

9(> 

25      Marl  5 

364 Jan    7 

28     Nov 

4734  Jan 

934    9334 

93  4    94 

914    934 

92  4    93 

92        93 

91%        02 

i>o     pref lot) 

1,827 

904  .Wall.; 

102 4  Jan   3 

100^4  Dec 

11034  Feb 

*3  4      3% 

•3  4       3% 

-3  4      33s 

•34       3% 

•3  4       3% 

3  4          3  4 

Boston  Land m 

101) 

3     Mar.'S 

4    Jan  15 

3%  Jan 

44  J'ne 

♦107  4  108  4 

•10741084 

♦107  4108  4 

•107  41034 

1074107  4 

•107  4     10»4 

Cumberl  Telep  &  Tel  10b 

10 

107     Mar.'2 

1  1  5     Jan  1  0 

116    J'ly 

11 -<4  Alar 

•7%       84 

23        23 

Last  Sale 

8           May'07 

Dominion  Iron  <fe  81 
East  Boston  Land 

10 

16»4  Mar 2 6 
7     .Mar  7 

25     b'eulU 
94  Jan    ■ 

2  1  %  No\ 
5  °e  Jan 

31  Apr 
lo      Aug 

•7*4      84 

•7  4      7  4 

♦734      8  4 

218     219 

218     21s 

216     2164 

215     215 

212     212 

212         212 

Edison  Elec  Ilium. ..100 

165 

200     Aprli 

230     Jan    7 

225      Dt-t.' 

250     Jan 

1434145 

1404142 

1404  142% 

140     141 

141      142 

140         140  4 

13-eneral  Electric loo 

1,065 

139%  .Viaf25 

162     Jan  2. 

167     Dec 

1S4      Oct 

62%    62% 

614    62 

614    614 

59  4    b04 

60        6  1 

60           60 

Mass'chusettsGasCoslOO 

1,078 

r>4i,  Mar'26 

66  %  Jan  1 1 

44      Mitv 

64%  J'ne 

83%    83% 

834    83:,i 

83  4    83% 

83  4    83  4 

83       83 

84           84 

Do    pref 100 

669 

80     Mar26 

86  4  Apr  2  c 

S4  -a  Dec 

90      i-i'p 

206     206 

•207     208 

203     208 

•205     208 

•  205     '2b  i 

208         208 

Merirentbaler  L,ino..l00 

51 

199     Jan    2 

215     Mar   i 

190     Mai 

210      Dec 

♦24       3 

-2  4      3 

•2  4       3 

•24       3 

Last  sale 

-'4         Apr'07 

Mexican  Telephone..   10 

....  . 

2%  Apr  10 

4%  Jan  19 

3     Jan 

534  Sep 

♦47        50 

*   ..     .50 

♦ 60 

• 50 

Last  Sale 

50         May'07 

N  E  Cotton  I'arn loo 

50     Apr  26 

58      Feb! 4 

27     Mai 

60      Xot 

•SO       8a 

•                88 

♦   88 

• 88 

Last  Vale 

86          May'07 

Do    urel 100 

85     May  14 

90     Jan  12 

PO      .'.la 

00  4  Nov 

118%  119 

115      115 

♦ 119 

118     118 

1144115 

• 119 

X  E  Telephone 100 

37 

114     Mar27 

126     Jan    7 

126      Dec 

,414  Apr 

167      108 

165      166 

1G5     166 

164     165 

164      165 

164         165 

Pullman  Co 100 

531 

156     Marl6 

182     Jan    'i 

ISO     Dec 

26-  4  Nov 

934     10 

•94    10 

10        10 

•0  4    10 

9%       93, 

9%        10 

Reece  Button-Hole..   10 

73 

x9  4  Apr    5 

11     Jan  lo 

94  Jan 

11      Deo 

•106%  107 

♦106  4  107 

106      1064 

105% 106 

106      106 

106%      10534 

Swift  &  Co 100 

233 

^104   Alar  15 

113     Jan  .C' 

101%  J 'nt 

I20  Sep 
23     Feb 

•20  4    214 

•20  4    214 

-20  4    214 

•204    214 

Last  Sale 

21 4      May'07 

Torrington  Class  A..  25 

21     Apr  22 

22  4  Jan  1- 

22  4  Dei 

•24%    25 

25        25 

♦24 4    25 

>24%    25 

•24 4    25 

•24%        25 

Do     pref 25 

20 

21%  May  8 

26  4  Feb  11' 

■25     J'ly 

27  4-Vov 

♦24       3 

•2  4       3 

•2  4       3 

♦24      3 

Last  Sale 

3            May'07 

Union  Cop  L'd  &  Mj,r.   25 

....      ■ 

2  S.  Apr  lo 

67s  Jan  24 

2     J'Uf 

5  4  Dec 

109      109  4 

109      109 

108      109 

107      1084 

107  4107  4 

1074     1074 

United  Eruit 100 

,1,152 

l0-34  Marll 

113     Apr  26 

103%  May 

113%  May 

62        62 

60        62 

60        60  4 

60        614 

60        61 

60          b0  4 

UnShoe  Mach  Corp.   25 

2,656 

ol      .Marl5 

69     Jan    2 

2004  Dec 

»6%  Feb 

2734    2734 

27  4    27  4 

27  4    27  4 

27  4    21  4 

27  4    27% 

27  4       274 

Do     pref 25 

253 

25     May    1 

29     Jan    4] 

28  4  We. 

32%J'iy 

85%    356t. 

34  4    35% 

32        34J, 

324    <>'44 

33       34 

32  4       33% 

U  S  Steel  Corp 100 

15,249 

3iJ4  Mar25 

60%  Jan    "i 

32%  J'ly 

50  4  Oct 

♦994    09% 

9834    99  4 

97%    98% 

97  4    *84 

93       98% 

97%        98 

Do    pref 100 

West  Telep  &  Teleg.100 

2,4::9 

92  4  Mar2o 

10734  Jan    7 

9s*     J'n. 

1134  Feb 

♦6  4      7  4 

7          7 

6  4,      6  4 

•64      74 

•6  4       7  4 

•64          74 

13 

5      \lar25 

9     Jan  r. 

S     No 

17  4  Jan 

*70       75 

•70       75 

71       71 

♦70       75 

•70        75 

•70          75 

Do     pref 100 

48 

70     Mai-21 

82     Jan  li 

79     Not 

98  4  Jan 

2%      3 

3         3 

24      24 

Last  Sale 
Last  Sale 

24      24 

73         May'07 
76         May'07 

2  4         2% 

Westing  El  &  Mfsj...   50 

Mining 

Adventure  Con 25 

1,900 

714  Apr  2  2 
76     May   6 

2  4May22 

78  4  Jan  It 
80     Feb2> 

64Feb2( 

7334  Oct 
75     Not 

44  Dec 

86     Feb 

98     Jan 

♦3         34 

8  4  Oct 

50       50 

*          .    60 

♦43        50 

•48       60 

48       43 

•48           50 

Allouez 25 

66 

45      Aiiti'26 

744  Jan  1, 

31 4  J'ly 

55  4  Deo 

94%    »5h. 

91        94*6 

8738    914 

864    89% 

88%    894 

87 '8        89% 

Amalgamated  CopperlOO 

58,761 

79     Mar26 

121     Jan    6 

92  4  J'ly 

118     Feb 

39  4    394 

37  4    38 

37  4    87  4 

344    37 

37  4    38 

36  4       374 

Am  Zinc  Lead  &  Sa.  25 

1,829 

33  4  Alarl5 

53     Jan  22 

8%  Aug 

||45      Dec 

bl        61 

00%    6oa4 

59%        69% 

Anaconda 25 

126 

59     Mar26 

75     Feb  lb 

67  4  May 

74     Feb 

*6 'a      74 

64      64 

64       64 

54      6 

534       5% 

6             6 

Arcadian 25 

1,515 

5  4May2'_ 

16%  Jan  lb 

2  4  J'ly 

15  4  Nov 

"%       1 

*a,       1 

*4      1 

"4      1 

•4      1 

%                   34 

60 

d4  Apr  1 6 

2     Jan    7 

%  J'Ut 

2  4  Deo 

*34         1 

•%        1 

•4      1 

♦4     1 

Last  Hale 

•85        May'07 

AshBed 25 

•70     May   ! 

1  4  Jan    i- 

•90     Sep 

1%  J'ly 

♦12     

12        12 

12        12 

12        12 

12       12 

♦12           12  4 

Atlantic 25 

305 

12     MayU 

22     Feb28 

1034  Mav 

28  '4  J  an 

93s      9  4 
173s    184 

9           9 

8=8      9 

8  4      834 

8>4          834 

8%          9 

Balaklala  temp  certfs  ... 

Binghaiu  Uun  Jim*  a   50 

3,205 

S  4  May  22 

12  4  Apr   •> 

174    174 

16%    174 

164    17 

17       174 

17           17 

98u 

14  4  Mar26 

37     Jan  Is 

25     J'ly 

49  0  Feb 

*-55      '60 

••55       "60 

•56      -56 

•■60      '60 

♦•55      -60 

•CO          -60 

Bonanza  (Dev  Co)...   10 

600 

■50     Apr  25 

•80     Jan  17 

•45     May 

•90     Oct 

♦28  4    29 

26  4    27  »e 

25%    26  4 

2534     26  4 

26       264 

26          264 

BostonConC&G(rcts)  £1 

3,740 

20  4Mar26 

33  4  Jan    b 

20%. Mai 

35%  Oct 

26  4    264 

26  4    264 

26       264 

24%    25  4 

2  1%    25% 

24%        25  4 

Butte  Coalition 15 

7,. .70 

2t'4  Mar26 

3H4Jan    7 

25     J'ly 

42     Oct 

175     175 

174     175 

166     171 

166     167 

166     167  4 

166         lo7 

1,457 

148     Mari5 

198     Feb   8 

107     J'ly 

184     Deo 

855     860 

850     860 

835     835 

830     830 

830     840 

840         840 

Calumet  <fc  Hecla 25 

39 

800     Apr  15 

1000  Feb  If 

675     May 

900     Deo 

284    284 

•28        30 

♦ 28 

27        28 

2/        27 

•27            30 

328 

27     JUay22 

47     lebl- 

174J'ly 

40  4  Dec 

♦■41       -45 

•40      *40 

•40        40 

♦•40      

••10      

•40          -40 

Cons  Mercur  t^old...     1 

730 

•35     Mar26 

•52     Janli 

•35     l>ei 

•70     Jan 

83  4    834 

8lJ4     884 

7934    81a4 

794    81 

80        803, 

79  4        804 

Copper  RangeConColOO 

17,429 

72     Mar26 

105     Jan  14 

66%  Fly 

86  4  Jan 

♦164    17 

164    16  4 

♦164    17 

164    16  4 

164    16% 

•16           164 

Daly-West 20 

100 

14  4  Mario 

20  4  Jan  23 

14     Mar 

21  4  Nov 

Last  Sale 

66         Mar'07 

Dominion  Coal 100 

60     Feb   5 

70  4  Mar  2 

61  4  Oct 

84     Feb 

Last  Salt 

1.Z0  4    Feb '07 

Do     pref... 100 

10.t%Feb   1 

114     Jan  12 

113      Nov 

122     Mar 

♦2        an 

♦2          2  4 

2          2 

2          2 

• 2 

2             2 

Elm  River 12 

150 

2     Alarlo 

4  4  Jan  it 

14  J'ly 

3  4  Dec 

17       17 

164    1C:,4 

15        16 

15       16  4 

16       16 

15           15 

b'ranklin 25 

1,100 

15     May21 

29  4  Mar  1 

14  4  Mat 

2o4Sep 

«130     135 

•136     140 

130     182 

130     130 

• 130 

130         130 

Granby  Consolidated.  100 

111 

128      Mar25 

151     Feb   t 

L31      Dec 

140     Deo 

15  4    15', 

14%    15  4 

14  4   144 

14  4    14% 

144    14.% 

14           114 

Greene-Cana  tern  ctfs 

16,384 

14     May2J 

17%  Apr   !■ 

...    ... 

.....  .... 

18        18 

16*4     18 

16  4    16*4 

16%    164 

44          44 
16-4       1634 

Guanajuato   Consul..      5 
Isle  rtoyale  (Copper).   25 

15 
1,780 

334  Apr  16 
13J4  Mar 26 

54  Jan  1 1 
36  4  Jan  l-> 

44  Jan 
15  4  Fly 

7  4  Jan 

♦184    19 

29^  J  an 

♦164    17 

1034     1634 

164    164 

16        16 

16       16 

...... 

La  Salle  Copper 25 

664 

144  Marl4 

30     Feb   3 

♦64      7 

6  4      6  4 

6         6 

5  4       6% 

5  4      5  4 

•54          6 

725 

5     Apr  1 1 

94  Jan  10 

6  4  J'ly 

12  4  Jan 

♦4          34 

•4         34 
•12       12 -v 

•4         % 

123s    12% 

♦4         34 
• 124 

Last  Sale 
124    12  4 

■60      Mayo; 
12        la 

Mayflower 25 

305 

•50     Apr   5 
11 4  Mar 2  7 

i34  Jan  24 
15  4  Jan  '2i 

•40     J'ne 
1 3     Not 

14  Jan 

♦12       124 

Mexico  Cons  MAS.   10 

14%  Deo 

14       144 

14       14 

13  4    14 

12  4    13% 

12  4    12% 

12  4       124 

Michigan 25 

1,421 

1  2  4  May23 

24 4  Jan  It 

1034  J'ne 

22  4  Deo 

86       861-. 

864    86 

83        85 

82  4    83 

83       85 

•83  4       84  4 

2,64i 

08      Alar2ti 

96  4  Jan  1- 

54  4  Mar 

80     Deo 

♦3         3± 

34      34 

3          34 

3          3 

3  4      3  4 

3              3  4 

Montana  ConsolC&C   lo 

710 

l34  Jan  18 

34  May    , 

1^8  pec 

74  Feb 

♦144    15 

•14  4    1434 

14       14  4 

134    134 

13%    13% 

•134        14 

Nevada  Consolidated      5 

665 

134  May 2 2 

204  Jan  li 

11     Jan 

23%  Oct 

91%    914 

894    »l34 

86  4    89 

85       86  4 

86  4    864 

85           85% 

North  Butte 15 

20,051 

72     .vlai26 

120     Jan    ! 

74%  Mai 

11.'4  Oct 

-1     

• 14 

• 14 

1              1 

Old  Colony 25 

25 

l     Marll 

24Jan    4 

■70     J'ly 

2  4  Dec 

534    53  4 

504    53  4 

49        60  4 

484    494 

49        49  4 

49           49  4 

5,936 

36     Mar26 

6a     Feb  14 

33     J'ly 

66J4  Oct 

♦140     145 

• 140 

135     136 

135      135 

•135     140 

135          135 

140 

116     Mar26 

131      Feb21 

93     Mai 

l.rl      Deo 

♦22     

•214    23 

22        22 

• 22 

21        22 

•214        22 

Parrott(SUv<fe  Copp)   10 

101 

1034   ALU  26 

35     Jan  14 

22%  J'ly 

48     Jan 

♦14        134 

•14       1% 

1*8      IHj 

•  1  4        134 

•14      13« 

•14           I5, 

Phojnix  Cousol 25 

125 

1     Jan    5 

t3     Jan2i 

•60     Ma> 

2%  Deo 

1224  122  H 

122      122 

117     120 

1154117 

117     118 

117         118 

2,252 

10s    Mar25 

148     Feb    t 

SO      J'ly 

114     Jan 

•5%      6 

6  %      5  J4 

64      54 

6         54 

534        634 

54         64 

Rhode  Island 25 

730 

5     May  22 

1 1234  Jan  15 

34  J'ly 

9  4  Dec 

3          3 

3          3 

234         234 

2  4      234 

•2"%      3 

•2%         3 

Santa  FelGold  &  Cop)   10 

933 

2  4  May 22 

7  4  Jan    «• 

14  J'ly 

5 %  Nov 

17%    18 

184    194 

18        1834 

17%    18  4 

18:'e    18  4 

18 4        13% 

12,653 

1434  Mar26 

24% Jan  1  , 

5%  Jan 

18%  Nov 

♦118      120 

1164119 

116     116 

115     116 

115      115 

•110         115 

Tamarack 26 

35 

100     Mar26 

170     Jan  14 

90     J'ne 

122     Jan 

Last  sale 

38          May'07 

38     May  14 

55 4  Jan    8 

40     Mm 

52     J  an 

21%     21  V 

214    214 

204    214 

20        214 

20%    203, 

21           21 

Trinity 25 

United  Copper 100 

3,734 

14%Mar20 

424  Jan  24 

7%  J'ne 

204  Dec 

6138    Cl»t 

•60        61 

59        69% 

67'8    6834 

♦67  4    684 

•58          69 

l,76(i 

53     Mar26 

77  4  Mar  7 

574  May 

78     Feb 

89        89 
10        10  4 

88        83 
10        10 

To"'  To" 

To"    10*" 

To"     To" 

Do      pref.. 100 

Unit  Status  Coal  &OU  25 

330 
1.981 

67     Mario 
9  4  Mar  15 

91     May   1 
13  4  Jan  22 

88     Jan 
9  4  Sep 

1 1 1     Feb 

iu4     11)'., 

14%  Mat 

52%    5234 

62        52  4 

514    M34 

614    514 

50  4    614 

61           61 

U  S  Smelt  Rel.ifeMin.   50 

2.339 

5o     Marl4 

70     Jan    2 

51      Mar 

66     Jan 

4  5        4  5 

14  4    4  434 

44        44 

44        44  4 

43  4    44 

43  4        43  4 

1)0     pref 50 

1,766 

4 1  %  Mar  1  v 

49     Jan    7 

43     Mai 

47  %  Sep 

02%    b'2% 

62  4     63 

60        62 

60  4    6o34 

60  461 

604        61 

Utah  Consolidated  ..      5    8.66S 

51     Marl  4 

79     Jan  14 

62  4  J'ne 

69%  Jan 

84      84 

84       84 

8           8 

7  4      734 

8          8 

7  4          7'« 

Viotona 26        654 

6     Mar  1 5 

ll%Feb27 

5  'g  Nov 

t*4  Mat 

•  j          -j 

♦1          2 

1           I 

1          1 

♦1          2 

•1              2 

400 

1     May21 

3  4  Mar  b 

•60     Jan 

24  Dee 

-'-           H\ 

84      84 

8         84 

-S         8  4 

84      8% 

84         84 

Winoua 25 

640 

7  4Mari4 

14     Jan  23 

4     J'ly 

134  Oct 

•162     166 

162     162 

165      160 

155     155 

151      151 

153        154 

87 

150     Apr  15 

198     Feb  11 

131     Jan 

190     Deo 

4 

•1         14 

'    I                14 

1 

"1          14 

i             1 

260, 

I     M  ay'22 

3a8  Jan  22 

•70     J'ly 

2%  Deo 

e  ..'•,.. 1,;  payiof  issess'ts  cailediu  1907.     'BidaadasKed  pr.ces.     ||New.it; 


t  AsVLp.u.l    t  l£x-rl'.rh 


s.     a  Ex-.liv.  <fc  rights.     0  Ex  stook  dividend. 


M  w  25   li>(»7. 


Boston  Bond  Record. 
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IK)  Ml- 
BOSTON  STOCK    I-  \.'ll'Ul» 


Am  »etl  relep 

Am    l'«Jeil    •  'i    I 

Am  \\  :  :l  PapCl 

A  leu  >v    N  tt  7a.. 

A  .  ,>!■  .V     -  .  ■ 

■ 

imped I'll 

.  -l  tie. 

-  



Bus  mi  Term  in 

Bur  a  Mo  mv  ex  6a 

Nob-mi  i  

Binxuis  land  ■».- 

Bull,   .v    I  -I's.i'i:    .  31 
Kap  a-  Mo  K  . 

Cent  \  ei  mi  Lai  g  4s.  ..May 
C  i;  a  i<  [on  a  i>i\  1st  O.i 

LOW*  1>!V   iSt  -»s 

restore  Sa 

4a 

-\  I     i.i.ik.i  Kii.  i<   1^ 

b  a  a  w  i ;  ■!.- 

Illinois  ]>iv  S'as 

Joint  uouus  *re  iil  -Non 
Clue  jo  i.y  a.  mk   I 

Co. i  iru.it  reiundin 
Cii  Ai  ii  A  si  F  uuo  i)  be. 
Ch  M  «v  81  P  \\  ii  V  'iiv  Be 
Chic  a-  No  Alien  1st  su  :'>». 
Chic  a-  \V  Alicli  gen 
Concur..  A-  Most  cons  4s.. 
Corn:  A  l.os  H  lsl  %  4a... 

Currcii'.  luver  1st  5s 

Det  '.;r  Kap  a-  \V  1st  ia. .. 
Dominion  Coal  1st  8  I  5s.. 
ruotiourt:  js 

49 

4s  

Frenil  FlkA  Mo  V  1st  Us.. 

Unstamped  1st  Us 

6lNoi    l.    BAycullU4s 

Ketislered  4s 


19 

1  .>    ■ 

191s 

1910 


iT\ce  He, 

f  n..  Kan 

LaM    Sa 


ii'i'-  I  j 
J  J 
I  O 

J-J 

.-.I 
FA 

..'-J 

I  J 
J-J 
A-O 


190!     J-D 

lv:i 

miii 

i 9  l  :• 


Vi- 
vo 

A-O 

Vl-N 
F-  \ 

\I-N 
VI- b 
J-J 

J-J 


!.'l.. 
192'. 

11'-' 1 

tiel  1. 

1940  A-o 

li'ji  j  -j 
1020  l  .j 
1031  Vl-N 
i-'-l  J-D 
1020  J-D 
1043  A-O 
1927  A-O 
194o  A-O 
194i  M  N 
l'.'O-  M  N 
1915  Mb 

192;  m-s 

: 

L033  A-O 
1921  J-J 
1921   y-J 


ui 


ion 


101 1« 

96 



101 

90  4  Sale 
904 


•    - 


' 


Sep  '1  e 
Mar'i  <■ 

A  in-  n 
Si  p  'or 

u.i  Mi. 
Jiu-Ml 
N   ■ .  ■ 

Mai  ' 

Apr  07 
.I'm-  mi 
MayMT 
Apr '07 

101  '■ 
Feb'0", 
Apr  "06 
:■  eo'Uo 
Apt  '07 
May  u'i 
Mai  Ml 
inn  '(>.; 
\,i\ '(  6 
Mar'07 
j. in  .  . 
Api  '0 
Apr'05 
<ii  t  '01 
Nov',  1 
A  in  M.'. 

1192  4 
Apr  Mi 


11" 

II  I 
1  1  a  Si 

lii- 

11X1 

r.;i  , 

III  4 

M-, 
L09 

' 

974 

:  I'  , 

101  Si 

1-'. 


l'ili 

97  ■. 
lol 

1124 
04 
89 

loo 

98 

1034 
loo  4 
134  j 
UO 
90  Sj 
9*2  ki 


\ 


Si  1 

J, mi. 


bf 


■ 


- 


.   Ui-". 

' 

90  ■„ 

1  02  S, 


97  Si  1'  " 
lo..  . 
99       1   I 


89 
100 

93       '.:^ 


B8S1    974 
92 -a    9U 


BOND* 

-  rocK  BX<  '. 

IDINO    v  o      ; 


trier 

/■  riday 

Hay  :  I 


nun..'-  Steel  -ii  ben  j  j 

\m,  i-un\  eitdeb  An 

».  o 
Clin  a  >ni  lsl     ■ 

;<  in  1 '  i'i  s  a  1  .'ii:  lai  . 

-  OOII   .'.     M   i.  ■ 

iv.in  . '  m  a  B  Hon  La.     . 

.  iii.-.l  inc. inn'  .. 
Kan  c  a  M  l(y  a  Br  Lsl  581929    \  o 
,  1  en  I  cons  isi  7>      1912  A-O 

1  oils  1--I   Is 191'.    A  '  ■ 

Urn,  Hunch  &  out  lai  Bs.  ,         a  0 
.  in  Central  cons  la     191 

me  ii Ian  1 93U  J'lj 

.in-  .;.s Jim 

'J-J 
vlinneuen  Uleccon  1?  6s  r.i_'.'  j  j 

:  n  ■:  Col   ^  urn  Sa L929  F    \ 

New  I  i  U  Os 1908  A-u 

5s  I'.M.''  A  0 

.-    IBlti  A  0 

-, .  w  1:-  1  a  1  •  <  I  <  mi-  f  Bs,      I'M  1  J    J 
•  .-ii.ii  ..Vi  111  1m    I- 1  u.i'.'  A  i) 

1  11  a  11  .-mi  .i.-ii  ssalOofi  jj 

.i.uiy  KOMI  4a [924   F-A 

. ,  ..  N;iv  con  b  4s..  1940  J  -i) 

Ireg  Sli  I..1110  1st  g  Us 1 922  FA 

tlepul)  Valley   1st  1  I  lis...  L919  J-J 

Hut  land  1st  con  Ren  -i  S..s.  194 1  j  -  J 

KM  land-Canadian  1st  4s  194  9  J-J 

-.iv.-mimli  lilec  lsl  conso.s.l  ii">2  J.J 

Seattle  Kloc  1st  1;  os 1930  FA 

..ire  llauto  bleo  t!  5a 192'.*  J-J 

lorrintioii  1st  s  m 1918  M-S 

I  111011  I'ac  UK  Ai  1  >rr  1;  4s.  1947!  J -J 

ui  Inn  i-i.iiv  Is 1911JM-N 

united  Kruil  c.ouv  Kcnos.l'Jll   M-S 
I    1  MoelCorplU-UOyr5B.l'.n;:i  M-N 

Wist  Knd  Street  Hy  4s 19151  K- A 

Gold  4Sjs 1914  M-S 

Gala  de  Dent  lire  4s 191U'M-N 

I. old  4s 1917   F -A 

J.J 
J-J 
J-J 


M   IT 

/.a.w    Halt 


/.'I. I  A»k 


\\  t-steru  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Isi  7s..  1909 


1  LB 


n     79 


97  S  Bull 


10a 





1011, 

101 

no" 

US 
101 
9S 
98 
92  Si 



;=' 


' 

■ 

.1. 1   ., 


net 
Januat  ,  I 


:ng\ 


■  -       l'        v 


LO] 


in,      j 

LOO  '»  1.1.  ii7 


1121  ^ 
L(l 

07  "a 
102 

98  Si 

lnl   , 

'.' 

991, 
Tfioi  \ 

ii  .vis 

lTi'g 

fl97  s 

100  > 

101  a, 

102--B 

99  ~i 
92  u 

H94S2 
L09«a 


Sep  '00 

.Mai-Mi. 

N.i>  11." 
Mai '02 

Miiv'i- 
Api  '07 

NH     ii. 

May'07 

Api  nil 
Apr '1  7 
Ma]  'Ui 
Jan  M7 
Apr'Oi 
Jan  '06 
HP  Si 
Ma>  07 
Sep  '05 
AugM5 


.HU'» 

100 

.hii'h  IDO'g 


HIU3* 


L03     103 


mi  '    105 
97       '.'7 

iboKtioa 


1U7      1  12->* 
9  1     1  99  '» 

100  Si  100S 

101  \  102 

994  toosi 

HI  4    99 


Jsoit —  huyei  pays  accrued  interest  in  addition  to  the  purclKise  price  lor  all  Uoston  Bonds.     "  No  price  Friday  ;  latest  bid  ami  asked.      %  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


."•luire  Fricea — Not  I'er  Centum  Frice» 


6amr.iav 
May  18 


Momlau 
Hay  iU 


H''4    9-^       yl       9i's 


•49 

37=8 
lu 
4 
20 
•8  St 

•M 

62  Si 
1M 
61 

•43  S 

8S1 

24*8 

63S< 

•40Si 

■40Si 

91'8 


49Si 

37;e 
lo 

5 
21 

9 
86 
62  4 

IS, 
61 
41 

8  Si 
n-±\ 

41  s| 
92 -,i 


4  •-, 
36»4 
10 


49S. 
101* 


2U 

6J« 
84 
61 

ISj 

60il9 

•43-, 

8Si 

23  •, 

5113i« 

•40 

40 

58'4 

yo-i 


20 

7  :-. 
84 
02  Hi 

1H. 
61 
44 
fcXiel 
34  -. 
i^ie 
41 
40 
59  Si 


1  ti«<ia» 
May  21 


90 ^    90S. 


'12S.    13 


•494  50 
36Si  37 
10        10 


19 

7 
82 
60 

I 
59St 
4  j  Si 

8«4 

0,1  ■, 
•40 
■3nSi 

57  S/ 

90 


20 

7  Si 
83  Si 
61 

l"a 
60s 
•»4l4 

*\ 
21 
52  *4 
41 
41 
5S  Si 
9034 


WtU.neta.at) 
May  22 


91       91 


'12       12H< 


•49Si    4934 

35  78    37 

9'g    10 


19 

7S. 
80\ 
59-S. 

ISi 

59316 
43 
X8S, 
2278 
4  9 -j 

•40 

•39Sl 
57Sl 
90  Si 


19 

8 
S3 
60^ 

1  Hi 
60  S3 
43 

8H> 
23  Si 
51316 
41 
40  14 
57  S. 
92  Si 


27iur»aov 
May  23 


91        91 S- 


49  Si    49  Si 

363«    36a4 

97b       9'fc 


19  19 

7»8        7«8 

83  83 

60  Si  61 


59  •„   6U16 

42  4    42  1, 

84       sH? 

23 '4    23^ 

50HI9   61-*i« 

41^j    4lH} 

•39  ^    40^ 

58        68 

917b    92^ 


hriitay 
May  24 


•30  33 

•81  83 

91  >8  91S- 

17 

•30  40 

•12  13 


•494 
36  S, 

9 'a 
•3 
2L 
*84 
83 
60  4 

14 
69  \ 
4234 

8 
23 

50'ie 
40 
39  4 
58 
92 
25 


373s, 

y'b 

5 
21 

9 
83 
61 

14 
60a16 
42->, 

84 
23  4 
5i», 
40 
3:»'« 
58 
9-^4 
25 


ACTIVE   STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Itn  II  iinori- 
Con.  Oas  EL  L.  <fe  Fow.100 

Do     prel 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2d  pref 100 

United  By  &  Electric.   50 

I'liilndelidiiii 

American  Hallways 50 

Cambria  Steel 60 

Electric  Co  of  America   10 

Gen  Asphalt  tr  ctts 100 

Do     pref  tr  ctfs 100 

Lake  Superior  Corp 100 

L.enigh  C  &  NaT  tr  ctfs.   60 

l^elngh  Valley 60 

MarsdenCo 100 

Pennsylvania  KK 60 

Pliiladelp'aCo(Pittsb).  5<> 
Philadelphia  Electnct.  25 
Phila  Rapid  Transits. .   50 

Heading 5u 

Do    1st  pref 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  linpt 50 

Wilsbach  Co luu 


t>ai-es 
01    Uu 

Week 
Sliaret 


327 


61 

U,4i7 

2,786 

31 

852 

1,690 

UJ6 

4,191 

1,8»0 

112253 

57'-' 

3,405 

10,015 

85,431 

126 
1,291 

16,908' 

25 


Uanye  wr   Year 
1UU? 


Lowest 


Hit/hrst 


Uanye   for  J^reviou* 
iear (1UU6) 

lowest        HiulifDt 


33  4  Jan  15 
8' '4  Apr  1 
86  Mar  14 
194  Feb 25 
35  Mar  15 
10  4M»rl2 


48"8 
32  >4 

8'8 
4 
19 

6  34 
7s 
67 

1 
58  Si 
42  4 

7  4 
154 
4534 
40 
39  4 
53 
80S. 
25 


Apr  1 
JIarU 
Mar2l 

AlaylS 
May  2 1 
May^O 
.Mai  14 
Mar  .4 
Apr  6 
Mar  25 
Apr  2 
Mar.  4 
Alai  tl 
Max2fi 
M  a>  24 
May.' 4 
MarU 
Marl  4 
May2i 


35     Jan    9 

s5  Jan  10 
97  Jan2li 
23tiJau  7 
48  Jan  7 
14     Apr  10 


51 

474 

» 
36 
16 
103 
7o^ 
2  4 
70H16 
48s. 
u 

ii«4 

U'.)-v 

45^8 

47 

60-\ 

9U4 

30 


Jan  2 
Jan  24 
Jan  14 
Jan  25 
Jan  25 
Jan  b 
Jan  7 
Jan  5 
J  an  7 
Jan  ;■ 
Jan  4 
Apr  4 
May  ii 
Jan  7 
Jan  11 
Jan  14 
Jan  22 
Jan  5 
Feb  ls 


35  4  Dec 


80 
97 
22 

48 


Ui-l 

Jiy 
Dec 
Dec 


13     Dec 


50-<4  Sep 
30a4  Jan 
ji     :>ih> 

U     Xov 

31      IkfC 

14  4  Nov 

loo     Dec 

B5      May 

17 IB  OCt 

i    lil-Wly 

17      Apr 

U4  Dec 

c  1  9  '4  Dec 
5U'4  .Ma) 
4  a  \  Apr 

4  14  .VI  a> 

,  Det 

IJ814  Alio 
2  5      lli-< 


41  J'ne 
90  J'ne 
Ll',4  Dec 
32  Jan 
62 -j  .Ian 
19     Jan 


54  Jan 
394  Nov 
12  4  Nov 
14  Jan 
48  Jan 
23  \,  Jan 

118     Jan 
86     J'ne- 
3i-'i<.  Jan 

i'3'iie  Jan 

a54  -c  Alar 
yai8  Oct 

23i  '4  Jan 
83     Jan 

1716io  Jan 
61  Jan 
63     Aug 

101  Feb 
32     Mar 


I'll  I  I. AliKI.I'h  IA 

Inactive  "lui-k-. 

Allegheny  Val  pref 51 

American  Cement 5o 

Amer    Pipe  Mfg lou 

Beu  Teicbiiouo 5i» 

Can.bria  Iron 00 

Central  Coal  &  Coke. loo 
3onsol  Trac  ot  N  J  . . .  10«.' 
Diamond  State  Steel..,. 

Prelerrcl  1" 

Easton  Con  Klcctnc  6.5o 
ICIec  Storage  batt LOU 

Preferred loo 

it  Wayne  aw  v LOO 

Sermanlonii  Pass 50 

Cndu  St LOO 

Indiana  Liuon  1 1 LOO 

ranee  Co  ol  N  A..  10 

Intersil.  Po  ,s  a  Cbem.50 

Ceyatone  1  eiephone  ..;■ 

Preferred 50 

...i.e. .(.a.-- 

Lit  Brother* ii 

Lrctie  schuyimii 51 

Mlnehal  a  Schorl  H..61) 

N  li.n  1  ii  Iron  <t    SI 

Noitliern  Central 50 

North   Pennsyivan.  . 

Pennsylvania  salt 50 

Pennsylvania  steel..  100 

iTelerrei: lm 

Pblla  Co  (PitU)  j.ref...5U 
1  in  <fc  Norns.fiO 

1 

...10 
- 

1  10 

10 

1  .\-vl 

1  ..lOtl 

I  .lOO 

D  nil    .  i . .    1  • 

.c».  iron  A  >  1  eel. In 

Jrli.-y  A 

rooretmn.l  Coal 5i 

\  .,m   ,'        F.i^     .  I'll 


Bia      Atk 


38 


51 

47 


72  S 


50 


52 

48 


501-, 


21 

214 

7 

7  4 



2 





44 

45 



4 

15  4 

. 

"7"» 

PHll.AliEl.PHlA 


ilonds 

Al  Val  E  ext  7s  1910  A-O 
Alt  .feLVElec  4  4S'33.F-A 
AniRysconv  5s  1911.J-D 
AU  City  let  5s  g  '19.A1-N 
Balls  Ter  1st  5s  1926.J-D 
Berg<feEBrwlst6s'21  J-J 
Bethle  Steel  6s  L998.Q-I 
Choc  &  Mo  1st  5s  1949  J  -J 
ChOk&G  gen  Ss'l'.i  J-J 
Col  St  Ky  1st  con  5s  1932 
Con  Trac  ol  N  J  1st  5s. '33 
E<fe  AlstM  5s  1920  -M-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
En  II  Gas-Llsl  g6s  1928 
11  ck  B  Top  con  .1  -  _ 
Indianapolis  Ky  4i 
Interstate  4.1  19  L3  ..  F-A 
LehiKh  Nav  4  4s  'I4.y-J 

UHs  4s  g 1914. Q-t 

,.g.r 
l.eh  V  C  l-i.  -..J-J 

nehVextls  1st  1944 

2d  7s  LOW M 

Consoi  U.i    1023   J-I) 

Annii.ty  ii 

..  cons  4i  2003. M-jN 
l.eh  V  'Iran  c<,n  48  '33J-I) 
New  Con  <iai  6a  L94t 
New. irk  Pau  COD  S 
N  V  l'h.t  No  1st  48 '39  J-J 

llicoui.  .M-N 

NoOhloTrac  con    1  Tl.J  -J 

p.-nii  irea  B«r  19 

Con  v.u 

Peuu  ife  Mil  Bteel  coi 

.    N  V  Can  5a    89.A  0 

i  on  la  L939 \  ' ' 

Pen  1  M-N 

people'!  it  1 1  ■ 

I'lo  lslA  imi!  tr.i-  t'.l  Ms 
1961  M-N 

i.K.'C  gOld   Wil-l    ClU. 

'1  rim  cerliti   , 

P  <k  k  gen  M 

Cen  M  4s  k  i 


.Bui      Ask. 


103 


105  -j 


98 


117  s 


1044 


94 
1064 
106 

84 

63 


110 

loss. 


105 


94  Si 


6334 


110-v 


11 8  Si 

10- 

'  98 '-. 
106", 

'.''.>•- 


PilllaAOEIiPHIA 


Ph  &  Bead  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911 J-D 

Ex  Imp  M  4s  g  "47.  A-O 
Terminal  5s  g  1941. y-F 
PW&Bcoltr  4s  '21.  J-J 
Portland  Ky  1st  5s  l'.'30. 
Koch  Ky&  Lcou5s'54J-J 
U  Trac  Ind  gen  6e'19.J-J 
b'D  Kys  Tr  ctts  4s'49J&J 
United  Kys  Inv  1st  coll  tr 

Bf  5s  1926 Al-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  f  5s  1930  J  1 1 
Wlks-BG<feEcou5s'5.iJ-J 

HAl.Tl.UOItE 

Inactive  Stocks 

Alac.'iis  Coaii;  lion.  LOO 

Prel 100 

Atiauia  A;  Charlotte.. loo 

Allan  Coaat  Line  KK  100 
Allan  Coast  L  iCoun;100 

nil    i.o 100 

Cons  Cot  Duck  Corp..  50 

1  -i.  (erred 50 

gla  sou  A  Flii...n>o 

1st  pre! lou 

2d  pref 1  <>o 

G  B  s  Brewing loo 

ItomU 

AnaooatLa  &  Pot  5« 

All  .W  Ch  1  st  7...  1907  J  j' 
Allan  c  L  Kit  lii  ;i.V-.M-- 
AUOoaai  L(Ot)otts5sJ.D 

I  lis  ill  milebl  4s         J-J 

8-20  jr4a  1925 J  J 

BaltCPuaslstSs'll  M-N 
iialt  Kundg  Ba.1916M.2i 

Ell  ^s  1930  J  J 

,  -lUhllil'l  1  A-U 

Bait  True  lsl  5m.. ".".i  M    \ 

N.i  Bait  Div5h  j  'j  t  _'  J  li 
ceui'i  Kroon5al982  Al  S 

txt*  Iniji  5«.1932  Ma 
Chan  City  Ity  1st  6s'2:-l  J  -J 


Bid 

Ask 

lli 

112 

10S4 

10834 

1014 

118 

...... 

101 

100 

97 

974 

88  4 

81 

79 

SI 

110 

1114 
73 

K5 

90 

99  -. 

24o 

270 

87 

90 

10 

114 

2  4 

30 

90 

95 

78 

4'y 

1 

94*4 

95 

10.. 

LOS 

82 

85 

Hi 

86 

loOS 

1  0  1  '4 

10i( 

100  4 

110 

111 

112 

116 

107 

110 

LOS 

RAI.TDIOIO; 


Hia       Ask 


Clias  Ky  G  &  El  6s  "J9  -MS 
Charl  C  <fe  A  ext  5s.  M9  J  -J 

2d  7s 1910  A-O 

City  A. Mil)  1st  5s.  .'22  J-D 
City<k  sub(Was)l8t  5.V4.S 
C«al<fc  1  Ky  lst5s'20F-A 
Col&GriivlstUs  19 16  J-J 
Consoi  Gas  6a.. .1910  J-D 

5s 1939  J-D 

Gadfe  Ala  1st  cou  5s  4".  J  -J 
i  lai  'ai'.t  N  lai  ..1  n  '-".I  J-J 
Georgia  P  J  it  68. .  .'-'2  J-J 
GaJSo  &  Fla  1st  6s  194  5J  -J 
G-B-s  Brew  .:  La  L951M-S 

2d  income  5a  L951  mn 
Knoxv  1 1 M  i  si  .11  "28A-0 
liikeK  El  lsl  gu6e'  L2M-8 
Memphis  Si  15  J  -J 

All  V'ei  Cot  Duck    I  - 
Npt  N,tu  P  in  5e'38  .M-N 

General  Ba.. ..1941  ai  8 

Norfolk  it  Lsl  5a  1 1  .J-J 

Nortb  i'i  ii  -i -ii 

r»i  a  5s  i  920. ..  .J  -J 

Series  B  5s  1926...  J -J 
Pitt  lnl.'  ■  .'.J-J 

l'oui  Val  1st  6a  l'JIl  ..JJ 
siav  I  L  A-O 

9t  aboard  I  "A-o 

ieali  a  k 
Sooth  Bound  1  - 
U  El  l«±  P  1  sl  4  4a'29  AI  N 
Un  Kva  l-.l  Ut4s'4.i  US 

Lnoome  La  L948 i  u 

Fundin,  ...J-D 

\irgiina  Midland  - 

20  aerie*  os  rji  l . .  ..m  B 

3d  series  Us  1916..  M  -s 

4iii  aai  J  4  6s  1021. M-iJ 

seri-s  5s  1926    M  I 

Va  IMluIo)  3s  new  '32.  J  J 

Kun.ldebl2-3sl991.J-J 

Wesl  N  C  cou  tts  1914  J-J 

,'aCVJ  ll»t6iril  J-J 

19: 


'.in 
108 
106 
107 
100 
102 

I  u 
104  S 
1094 
LOB 
LO  . 

II  : 

Ills 

2  2 
104 
1"7 

ib'6" 

92 


Wll  *  WMri  5m. 


J 


!  Hi 
L07 

1  ,2 

LOi 

so  -. 

5.i 

LO  . 
107 
LOU 

l'2  S 
107 
105 
112 


95 


io:» 
LOI 

103 
114 

104  4 
11104 
.07 
107  4 
116 
109  4 

53 

224 
106 


80 
96 


724 


10 

"ii  Ha 
87 
584 
s3  4 


93  4 
934 

109 

106  4 

114 


on  Bate  day.    f  Ex-rlgh«a.     u»7.5opaii.    tjiipaid.    ttuuaaad.     rMSpatd      a  Keoeiyn.     o  »25  paid,      eaajpaid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


no  ADS. 


Ala  Great  Southern 
AIr  N  ()  &  Tex  Pao. 

N  O  &  N  East... 

Ala  &  Vlcksburg. 

Vlcksburg  Sh  &  P 
AlaTenn  <fc  North.. 
k  Atch  Top  &  S  Fe. 

Atlanta  &  Chart 

Allan  11  Inn  &  Atl'O. 
Atlantic  Coast  Line. 
Baltimore  &  Ohio.. 

Bangor  &  Aroostook 
Bellefonte  Central . . 
Urldgeton  &  Saco  R 
BufT  Roeh  &  Pitts.. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia  . . 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  Ind  &  Soiulicn 
Chic  Milw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  <Sc  o. 
Chic  Term  Tran  RR 
Cln  NO  <&  Texas  Par 
Clncinnat1  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
h  Col  &  South  Sys._ 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  <S:  Lebanon 
Denver  <«:  RioGr... 
Detroit  &  Mackinac 
Det  Tol  &  front  Sys 
Dul  So  Shore  &  Atl. 

Erie 

Evansvllle  &  Ter  H 
Falrchtld  &N  E... 
Fonda  .lohnst&Glov 

Georgia  RR 

Georgia  South  &  Fla 
Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Milw 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Jsland. 

Hocking  Valley 

Illinois  Central 

Inter  &  Great  North 
alnteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  iirle  <5c  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island. 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Birming.. 
Manistee  &  No  hast 

Manistique 

Maryland  &  Penn.. 
a  Mexican  Central.. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central 

Mineral  Range 

MInneap  &  St  Louis 
Minn  StP&SSM. 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt._ 

Central  Branch.. 

Total 

b  Mobile  Jack  &  K  C 
Mobile   &   Ohio 
Nash  Chatt  &  St  L. 
a  Nat  RR  of  Mexico 

Hidalgo  &  N  E-. 

Nev-Cal-Oregon 

Nevada  Central 

N  Y  Chic  &  St  Louis 
N  Y  Ont  &  Western 


Latest  Gross  Earnlnos. 


Week  or 
Month. 


— See  Sout 

April 

April 

April 

March 

March 

March 

March 

March 

April 

March 

April 

March 

3d  wk  May 

March 

2d  wk  May 
2d  wk  May 
2d  wk  May 

April 

2d  wk  May- 
March  

March 

March 

2d  wk  May 
2d  wk  May 
See  New 
February  . 

April 

March 

2d  wk  May 
—  Sec  Sout 
—See  New 
—See  New 

March 

2d  wk  May 

March 

February  . 

March 

March 

,'ld  wk  May 
2d  wk  May 
1st  wk  May 
2d  wk  May 

March 

— See  Rock 

March 

February  . 

March 

— See  Sout 
2d  wk  May 
1st  wk  May 
1st  wk  May 
1st  wk  May 

April 

April 

April 

2d  wk  May 

March 

April 

2d  wk  May 
2d  wk  May 
2d  wk  May 

March 

April 

— See  New 
— See  New 

March 

March 

March 

March 

2d  wk  May 

Apri! 

February  . 

April 

April 

March 

2d  wk  May 
1st  wk  May 
1  st  wk  May 
—See  New 
2d  wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 
December 
— See   Sout 

March 

2d  wk  May 
2d  wk  May 
2d  wk  Apr 

March 

— See  New 
March 


Current 
Year. 


hern  Rail 

271,719 

139,480 

143,367 

3.877 

8,379.627 

378,279 

142,066 

2,616,754 

7,107.670 

325,122 

4,679 

3,733 

209,746 

154,747 

178,900 

1  ,638,000 

210,400 

2,335,095 

3,870 

2,250,793 

7,498 

1.024,099 

152,532 

109,524 

York  ('en 

4.331,720 

5,410,595 

1.151,115 

33,191 

hern      Ha 

York  Cen 

York-  Cen 

187,776 

234,398 

33,848 

60,002 

20,354 

41,684 

404,400 

25,812 

83,769 

68,187 

4,560,961 

Island  S 

1,648 

47,939 

285,256 

hern  Rail 

880,062 

96,561 

24,133 

34,138 

4,688,548 

235,050 

4,923,598 

45,808 

425,455 

4,674,892 

124,000 

151,556 

62,156 

174,219 

862,635 

York  Cen 

York  Cen 

2,977,131 

55,480 

/rac.61, 

95,031 

912,935 

10,847 

46,569 

5  132 

34,217 

2,946,268 

176,576 

156,200 

26,878 

York  Cen 

16,258 

67,821 

257,175 

462,986 

854,000 

28,000 

882.000 

139,70li 

hern  Rail 

1,139,918 

326,609 

18,474 

3,702 

6,540 

York  Cen 

646.418 


Previous 
Year. 


way. 

277,816 

124,058 

121  ,387 

3,830 

6,939.538 

379,921 

104,140 

2,415,469 

6,304,733 

251,932 

3,132 

3.441 

87,512 

151,209 

130,500 

1,271.000 

200,800 

1,306,867 

2,922 

2,146,55!) 

4,582 

996,081 

152,356 

114,141 

tral. 

4,045.356 
5,148,018 
1,012,170 
31,616 
i  way 
tral. 
tral 

161.561 

207,609 

28,594 

49,179 

18,977 

41,512 

376,900 

23,722 

64,865 

57,232 

4,184,061 

ystem. 

1,456 

46.324 

273,734 

way. 

746,028 

87,840 

22,517 

36,581 

3,945,887 

227,070 

4,172,957 

44,939 

561,237 

4,233,912 

121, ono 

149,084 

49,892 

177,474 

678,737 

tral. 

tral. 

2,820,631 
46,463 
868 

107,406 

880,545 

12,193 

39,767 

7,875 

31,765 

2,629,651 

170.791 

136.200 

23,272 

tral. 

13,588 

62,799 

206,770 

347.197 

766,000 

28,000 

794,000 

92,984 

way. 

981.985 

271.276 

17,595 

3,033 

5,692 

tral. 

617,877 


July   I  to  Latest  Date 


Current 
Year. 


2,705 

1,321 

1,377 

35 

69,003 

3,217 

1,158 

19,957 

67,676 

2,378 

48 

35 

7,488 

1,346 

6,009 

61,489 

10,766 

21,784 

143 

18,765 

40 

0,776 

8,207 

5,186 


,385 
,873 
887 
770 
636 
925 
742 
337 
987 
012 
486 
514 
987 
264 
700 
116 
496 


Previous 
Year. 


7 

1 

4 

58 

10 
664  20 
584 ' 
617  18 
128] 
209J  9 
509  7 
670  5 


,474,708 
,149.997 
,067,683 

24,440 
.284,833 
111,390 
813,074 
305,170 
.002,210 
,824,764 

49,326 

35,725 
213,342 
208,325 
625,700 
124,404 
060,974 
033,507 
118,502 
204,218 

29,376 
081,018 
668.361 
133,082 


40  711,382  37,427,598 

57,123,691  52,585,872 

10,698,509  9,948.046 

1,486,278  1,501,265 


1,873.007 

11.600,328 

244  537 

526,564 

163,936 

362.061 

18,678,601 

1  .125,675 

3,624,810 

2,821,051 

39,402,809 

13,731 

520,119 

2,349,236 


37,698 
5,130 
1 ,544 
1,657 

42,851 
2,290 

45,142 
2,170 
4,950 

46,799 
7,656 
6,221 
2,763 
1,712 
7,547 


,053 
,939 
,494 
,951 
,866 
,532 
,398 
,197 
,227 
,240 
,958 
,500 
.490 
,013 
,987 


1,622,616 
10,156.778 
224,362 
448,720 
155,141 
346,051 
285,599 
986,895 
525,044 
630,182 


17 


37,880,904 

17,950 

484,496 

2,183,166 


26,430.864 
416,586 
Irac.713, 
863,645 

41,942,132 
141,535 


63,728 

297,627 

22,575,134 

7.176,703 

6,410,700 

1,082,985 

678,838 

3,314,763 

10,878,648 

22,674,988 

40,725,307 

1,432,322 

42,157,629 

745 , u .1 

8,871,885 

13,486,700 

862,920 

203,644 

56,672 

6,073,542 


.172,045 
.619,757 
,359,680 
,626,329 
,923,739 
,281,093 
,204,832 
,848,463 
.054,320 
,077,045 
,946,198 
,471,237 
,584,666 
,630,236 
,325,257 


25,381,514 
386.784 

763 

754.737 

37,237,684 
139,254 


74,057 

301,773 

20,815.073 

6,243,513 

5,580,900 

1,032,264 

644,659 

3,230,515 

10,027,511 

18,518,001 

36,987,297 

1.653.313 

38,640,610 

466,475 

8,032,643 
11,938,042 


177.794 
36  918 

5,665,157 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern  Central.. 
Northern  Pacific... 
Pacific  Coast  Co.. 
d  Penn— East  P  &  E 
d  West  of  P  &  E. 
Peoria  &  Eastern.. 
Phila  Bait  &  Wash. 
Philadelphia  &  Krie 
Pitts  Cln  Ch!o&  St  L 
Pitts  &  Lake  Erie 
Raleigh  &  Southport 
Reading   Railway. . 

Coal  &  Iron  Co I 

Total  both  cos 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  San  Fran 

/  Evans  &  Ter  H. 

Total  of  all  lines. 

.Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  .%  San  Fran 
St  Louis  Southwest . 
Seaboard  Air  Line.. 

Sierra  Railway 

Southern  Indiana __ 
r  Sout  hern  Pacific  Co 
Southern  Railway.. 
Mobile  &  Ohio... 
Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Ga  South  &  Fla.. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tombigbee  Valley. . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland  . 
West  Jersey  &  Sea. 
Wheel  &  Lake  Erie. 
W'msDort  &  N  Br. . 
Wisconsin  Central. . 
Wrightsv  &  Tenniile 
Yazoo  &  Miss  Valley 


Latest  Gross  Earnings. 


Week  or 

Month. 


April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April  ...;. 

March 

March 

March 

April 

March 

March 

March 

— Sec  New 

March 

February  . 
Aprli 


— See  New 

March 

March 

March 

March 

February  . 

March 

2d  wk  May 

March 

March 

March 

March 

— See  Mew 

March 

—See  Rock 
3d  wk  May 

March 

April 

April 

March 

2d  wk  May 
2d  wk  May 
1st  wk  May 
1st  wk  May- 
April  

2d  wk  May 
2d  wk  May 

March 

March 

2d  wk  May 
2d  wk  May; 

March 

April I 

March , 

April j 

3d  wk  May 
3d  wk  May-, 

March I 

2d  wk  May- 
December 

March 

April 

April 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manistique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie... 

d  West  of  Pittsburgh  &  Erie.. 

Phila  Baltimore  &  Washington. 

Philadelphia  &  Erie 

Pitts  Cln  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


8.039,260 

3,598,636 

402,123 

265.887 

2,367.877 

2,158,884 

223,232 

88,327 

1,163,836 

251.189 

925.154 

274,933 

2,777,454 

1,011,910 

5,160,258 

637,856 

13166969 

Die. 477, 

York  Cen 

1,362,707 

595.663 

2.747,674 

■i  ork  i  !en 
10,624 
3,701.401 
2,562,2341 
6,263,635 

149  609 

57,198 

10,276 

). 276, 795 

4,416,718 

175,496 
9,869,010 
\  ork  r.ev 

146,326 
Island  Sy 

202,682 

1,615  557 

34,347 

125,092 

10090  533 

1,051,759 

189,479 

168,653 

67.515 

182,176 

19,365 

278,182 

8,513 

341,998 

26,937 

77,069 

6,502 

83,853 

6,200.783 

96,947 

497,065 

121,973 

398,810 

127.737 

12,962 

654,071 

17,039 

735.775 


6,687,084 

3.374.435 

399,423 

187,206 

2,042.469 

1,816,526 

226,401 

81,352 

1,123,120 

207,606 

803.955 

237,969 

2,548,019 

967,710 

5,001,557 

453,580 

12531269 

200 

tral. 

1,264.507 
543,723 
2,267.892 
tral. 

6,648 

3.679,953 

3,059,713, 

6,739,665 

132  505 

48,300 

9,030 

4,167,877 

3,716,187 

188,032 

8,072.097 

tral 

110,864 
item. 

169.580 

1  452,601 

30.748 

90  586 

8.974.747 

1,041.685, 

181,189 

151,044 

63,199 

157,786 

13,676 

211,922 

6,154 

377,772 

20,957 

67,559 

4,596 

61,147 

5,106,913 

89,726 

438,678 

103,130 

340,310 

76,919 

13, 7  Nil 

612,512 

14,862 

751,654 


July    1   to  I.atst  Date. 


Current 
Year. 


79,038,572 

35.965,055 
4,281,624 
2.186,310 

22,742,839 

21.055,850 

2,519.933 

862,953 

11,789,685 
2.370,367 
8,524.661 
2,276,392 

22,861,172 
9, 178,379! 

56,226,320 
5,383  887 

115616382 

Inc.  5, 40 

I 

12.281.201 

5,923.797 

25,655,321 

72.901 

31,543.576 

27,889,079 

59,432,655 

1  ,195.13d 

618.796J 

526,533 

44,729.391 

37,163,091) 

1,719.1231 

83,611,606 


Previous 
Xeiir. 


74.885,374 

33.831  ,555 
4,470.395 
1,886.476 

20,903,323 

19,619,801 

2,620,104 

762,782 

11,157,292 
2,202,744 
8.015.952 
2,116,380 

21,044,071 
8.400,779 

51  .354,532 
4.882.554 

107304982 

6,200 

11,233.001 

5.807,016 

23,510,733 

46.227 

31.208,221 

20,920,952 

58.129,173 

1   065.195 

505,170 

486,451 

30,335,532 

32,296,898 

1.656,756 

73,289,187 


1,306,794     1.159,960 


9, 404,611! 
12,206,059 


7.995,188 
11,323,134 


Period. 


Men  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Dec  1 

Jan  1 

Jan  1 


Mch  31 
April  30 
Feb  28 
April  30 
.May  7 
May  7 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
Mch  31 
Mch  31 
Mch  31 
Mch  31 
Feb  28 
April  30 
Mch  31 
May  14 
Mch    31 


1,354 
12,414 

49,234 
9,219 

7.215 

3.472 

1  ,888 

1 ,096 

14,646 

66 

3.5S8 

1,102 

3,578 

48 

710 

56  230 

867 

24,200 

4,904 

4,009 

5,241 

8/ 

5,522 

196 

8,029 


456 
.516 

,148 
,379 

,631 
303 

,604 

,079 
,331 
,144 
,663 
,461 
,863 
,420 
,459 
,046 
.061 
451 
567 
,970 
.603 
,17:- 
,580 
,122 
,228 


I  1 


Current 
Year. 

378,279 

19,402 

91,828 

18,423 

2.820,400 

472,634 

29,828,030 

14,027,773 

1,594,193 

999,843 

9,086,395 

7,823,456 

922,210 

310,987 

4,355,347 

845,028 

3,508.452 

2,907,625 

37,203,541 

/nc.1,33 

3,775,463 

1,225.459 

10,317,296 

255,266 

6,335,211 

951,164 


1,195 

78,760 

46,850 

8.102 

7.090 

3,204 

613 

849 

495 

64 

3,289 

1,134 

3,591 

36 

618 

50,767 

825 

21,990 

4,181 

3,713 

4,662 

94 

5,319 

179 

7,220 


,250 
903 
642 
,088 
,240 
.793 
.810 
,422 
,373 
.368 
,032 
,115 
,310 
,637 
.391 
,525 
.458 
,856 
.721 
.470 
398 
.300 
.661 
.197 
,124 


Previous 
Year. 

379,921 

18,173 

89  346 

22,976 

2,418,900 

452,936 

27,979,338 

13,397.688 

1,722.473 

80S. 305 

8,346,613 

7,333,064 

966,373 

295,200 

4,372,848 

782.947 

3.250,133 

2,751,025 

35,357,841 

4,700 

3,549.063 

1.175,358 

9,301,521 

196,825 

5,010,966 

870,164 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

S 
9,025,944 

Inc.  or  Dec. 

% 
7.99 

Monthly  Summaries. 

Cur'nt  Year 

S 

168,336,461 

Pret's  Year. 

$ 

148,013,565 

Inc.  or  Dec. 

% 

1st  week  Mch    (43  roads) 

$ 

9,747,374 

$ 

+  721,430 

Month  July   1906  (117  roads) . 

S 

+  20,322.890 

13.73 

2d    week  Mch    (43  roads) 

10.161.319 

9.292.598 

+  868.721 

9.35 

Month  Aug    1906  (118  roads). 

179.191.945 

159,835,022 

+  19.356,923 

12.11 

3d    week  Mch    (44  roads) 

10.149.406 

8,978.802 

+  1,170.604 

13.15 

Month  Sept    1906  (122  roads) . 

184.551,471 

171   553,520 

+  12.997.951 

7  58 

4th  week  Mch    (41  roads) 

14,765,658 

13.485.514 

+  1,280,144 

9.49 

Month  Oct     1900  (119  roadsi  . 

198.733,229 

179  405.267 

+  19.327  062 

10.77 

1st  week  April  (42   roads) 

9,726,621 

8,688,049 

+  1,038  572 

11.95 

Mouth  Nov    1906  (123  roads). 

186  696.274 

175,727.985 

+  10,971  .289 

6.24 

2d    week  April  (44  roads) 

10,329.969 

9,045,571 

+  1.284.398 

14.19 

Month  Dec     1906  (127  roads). 

184,235,5)5 

170.746  769 

+  13.488  826 

7.'  0 

3d    week  April  (43  roads) 

10,414,829 

9,069,733 

+  1,345,096 

14.82 

Month  Jan     1907  (123  roads) . 

173.212.305 

162.623.883 

+  10,588.422 

6.51 

4th  week  April  (47  roads) 

15,171,383 

12.437,852 

4-2,733,531 

21.98 

Month  Feb    1907  (122  roads). 

162,283,992 

152,555,191 

4-9,728  801 

6.05 

1st  week  May    (43  roads) 

10,161,954 

8,790,083 

+  1,371,871 

15.61 

Month  Mch    1907  (118  roads). 

180,539,532 

164,645,009 

+  15,894,523 

9.65 

2d    week  May    (41  roads) 

10,262,925 

8,858,051 

4-1,404,874 

15.74 

Month  April  1907  (  65  roads). 

79.566,158 

68,521,631 

+  11,044.527 

16.12 

(i  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  in  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  f  Includes  Evansville  &.  Indiana  RR.  i  Includes 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  In  both  years  earning! 
of  Denver  Enid  &  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott  &  Phoenix  Ry 


May  25  1907.] 


THE  CHRONICLE. 


1 239 


Latest  Gross  Earnings  by  Weeks.  In  the  table  which 
follows  wv  sum  up  separately  the  earnings  for  the  second 
week  of  May.  The  table  covers  u  roads  and  shows  i.vrr, 
increase  in  the  aggregate  over  the  same  week  la^i  year. 


Stcond  week  of  May. 


Buffalo  Rochester  A  Pittsburgh 

Canadian  Northern 

Canadian    Pacific 

Oentral  ol  Georgia     

Chattanooga  Southern   

Chicago  Great  Western 

Chicago  Indlanan  A  Louisville. 

Chicago  Terminal  Transfer. 

Colorado  A  Southern 

Denver  A  liu.  Grande. 

Detroit  a  Mackinac  

Duluth  South  Shore  A  Atlantic. 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western    \ 

Detroit  Gr  Ha\en   A   M11W..I 

Canada  Atlantic     J 

Cult  A  Ship  Island  

international  A  Great   Northern 

Interoceanic  of  Mexico .. 

Iowa  Central  

Louisville  A  Nashville 

Mexican    International 

Mineral  Range  

Minneapolis  .*  St  Louis 
Mlnneap  St  Paul  &  S  S  M    .       . 

Missouri  Kansas  A  Texas. 

Missouri   Pacific  A   Iron  Mtn    . 

Centra]  Branch 

Mobile  4  unto 

National  KH  of  Mexico 

llidaliro  A  Northeastern 

Hio  Grande  Southern 

St   Louis  Southwestern 

Southern   Railway 

Central 

Texas  &  Pacific 

Toledo  Peoria  A  Western.  .. 

Toledo  St  Louis  A  Western    .    . 
Wabash. 

Western  Maryland      

\\  heeling  A  Lake  i  rle 

Total  1-41  roads^ 

Net  Increase  (15.74%). 


1U07. 

1906. 

5 

$ 

208 

- 

178.900 

130.500 

1,638.000 

1,271  ,000 

210. .100 

200.800 

3,870 

2.922 

152.532 

152 

100.524 

114.141 

33 .  m  1 

31.616 

234,308 

207  500 

388.200 

37;.. ooo 

25,312 

I'll. 722 

08,187 

57.232 

880.082 

746. 02S 

45.808 

44.030 

124.000 

121  ,000 

131.356 

140.084 

62.156 

40.802 

012.035 

880.545 

176.576 

170.701 

16,258 

13.588 

67,821 

62,709 

2;>7.17.-> 

206.770 

462. use, 

347.197 

85-1,000 

766.000 

28,000 

28.000 

180,470 

IS  1.1  89 

326.60S) 

271  ,276 

IS.  47-1 

17, 505 

10,276 

9.03(1 

105.731 

163.it  10 

1,061.750 

1.041.685 

19.36."> 

13.676 

27S.1S2 

211.022 

26,937 

20.0.-.7 

77,060 

67,550 

520,013 

437, CI,.", 

122,200 

102.716 

127.737 

76.01!l 

10.262.925 



8,858,051 

Increase. 


$ 
120,643 

18,  I"" 

367,000 

Q  600 

048 

[76 


1 ,575 
26.780 
12,300 

1 ,500 
10,055 

134  034 


S60 
3.000 
2.472 

12,264 

32.300 
5.785 
2,670 
."..022 

50.405 
115,780 

88,000 


I  617 


8,200 

5; ■>,333 
879 

1.246 
31  ,812 
10.074 

5,680 
66.260 

5,080 

0,510 
01  ,350 
10, :.7  I 
.50.8  IS 

1  .400.491 
1,404,874 


4.617 


Net  Earnings  Monthly  to  Latest  Dates. — The  following 

shows  the  g;oss  and  net  earnings  to  latest  dates  of  all  STEAM 

railroads  furnishing  monthly  statements.     The  compilation 

includes  every  road  from  which  we  can  get  a  return  of  this 

character,  and  in  that  form  is  given  once  ;i  month.      Early 

returns  are  published  from  week  to  week,  as  soon  as  issued, 

but  for  the  convenience  of  our  readers  all  the  roads  making 

returns  are  brought   together  here  in  the  week  in  which  we 

publish  our  monthly  article  on  net  earnings — say,  about  the 

20th  of  the  month.     Besides  the  Companies  furnishing  monthly 

returns,  '<■<  havi  added  this  time  the  roads  which  mah  quarterly 

return*. 

Gross  Earn'gs Net  Earnings 

Current        Previous        Current        Previous 
Year.  year.  Year.  Year. 

Roads.  $  S  $  $ 

Alabama  Great  Southern-   Sec  under  Southern  Ry  system  below. 

Ala  Tenn  A  Northern... Mch  3,877  .:.S30  2,311  2.241 

July   1   to  Mch  31 35,770  24.440  10.889  17,825 

Atch  Topeka  A  S  F.b.    .Mch   8.379,627      6.939.538   (13,106,565   (12,526  238 

July    1   to  Mch  31 69.003.636    60,284.833<i25,763,574d23  034,306 

Atlanta  B Inn  A  AU' tic  a  Mch       142.066         104,140  30,057  33.035 

July  1  to    Mch  31...    ..    1.158.742         813,074         280,470         208.654 

Atl  A  Charl  Air  Line. a.. Mch       378,279         379.921  73,123  116,205 

Atlantic  Coast  Line. a.  ...Mch    2.616.754      2.415,469  707,736  748. 44S 

July   1   to  Mch  31 19.957.337    18,305,170      5.071.869      6,042,356 

Baltimore  A  Ohlo.b Apr  7.107.670  6.304.733  2.138.74.-.  2,237,443 

July  1  to  Apr  31 67.676.987  64,002,210  22,463,076  23,236.223 

Bangor   A    Aroostook .  b. Mch        325.122  251.032  111,099  111,244 

July    1    to  Mch  31 2.378.012  1,824.764  788,599  694.536 

Bellefonte  Central. b Apr          4,679  3,132  720  183 

Jan    1    to  Apr  30.    10.4U2  is. 173  4,013  3,105 

Boston  A  Albany. b — 

Jan  1   to  Mch  31 2.685.301  2,635,010  283.641  741,680 

July  1   to  Mch  31 8,070,602  s. 419, 972  1,381,028  2,750,532 

Boston  &  Maine    b— 

Jan     1   to  Mch  31    .     ...    0,203,774  0.100,725  1.482.134  1,802,023 

July  1  to  Mch  31    ...    .30,625.054  20,480,608  7,008,000  7,728,755 

Boston  Revere  Beach  A  Lynn.b — 

Jan    1    to    Mch    31 137.942  131,511  def2,170  dci255 

July  1  to  Mch  31 587.714  520.603  62.315  61  602 

Brldgeton  a  Shoo  "...    b  Mch          .•..733  ui  635 

July  1   to   Web   31                      35,514  725  11  11,852 

Buffalo  Roch  A  Plus. b. Mch       668,613  716. 405  220,834  303,805 

July  1  to  Mch  31    .        .   6.177,784  6.654,220  2,348,843  3,036.278 

>  Buff  A  Susquehanna. a. -Mch       154.747  151,209  34- 

July   1    to  Mch  31 1,346.264  1. 208. 325  433.285  448.939 

Canadian  Morthei n Mcb       488.800  441,600 

July  1  to  Mch  31                 5,080.500  3.706.100  1.322.300  1.200.100 

Canadian  Pacific. a-      ..Mch  6.132,910  5.003,286  2.245,736  1,844,664 

July  1  to  Mch  31 52,071,116  43.122,404  18,001,018  16,503.041 

Oentral  of  Georgia,  a Mch   1.147. is;,  1,047,781  305,764  326 

July    1    to  Mch   31 9.416.814  8.810.654  2,244.338  2.569.020 

Central  of  New  Jerce]    b  Apr  2.335,005  •  16        28C 

July  1  to  Apr!  30               21.784.664  20.033.507  10.127.301      0   116.101 
Central    New    England    b  — 

Jan    1   to  Met.  81    498.896  161  674  "i                  63.588 

July  1    to   Mch   31         .     .     1. .',14.830  1,251,102  251  .746          257.716 

Chattanooga  Southern  a.  Mch          15.310  12.017  1,240              2,403 

July  1  to  Mch  31                    121. 745  102.213  8.244 

Chesapeake  A  Ohio    b         Mch    2,250.793  2.146..-,:,;)  723.026          853 

July  1  to  Mch  31. is  765.617  18,204,218  6,(                   7.242.607 

b    Mch  7   ;  I..-.S2 

July   1  to  Mch  31  in  12a  17  501  11.700 

Chlcaifo  A  Alton. a          .Men    1.024.000  006.081  320.503  312.145 

July  1  to  Mch  31 0,776.200  0,081,018  3,353,100  2.701,082 

Chic  Great  V.                b      Mch       780,696  761   20:,  175.223  107.121 

July  1  to  Mch  31                7,206,872  6  718  872  1 

Chic  Ind  A  Louisville. a. Mcb       502  8  I  .-.07  :  19  689 

July   1    to  Mch  31                   4. 452. 522  4,419,150  1     153,017  1. 523. 160 

Chic  Term  Transfei    b     Mch       137,610  148.267  17,040  84,719 

July  1  to  Mch  31                 1.273,006  1,301,068  186,171  461 

Cine  N  O  a  Tea  Pac — See  undo  Bouthern  m  below. 


Cross  Earn'gs Xet  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  i  ear. 

ids.                         j  t  *  $ 

Colorado  Midland. a        Mch      187.770  161,861  30.6.11  32.536 

July    1    to   Mill  31                     1,873,007  1.622.616  453.331  420.135 

Colorado  A  Southern  a- Mch  1,112,460  93s. 363  278,898  235.311 

July    1    to  Mch  31 10.106.1187  8,840.019  2,934.690  2.712.202 

Oolum  Newb  A  Lan.a.-Mob        33,848  28,804  s.nos  7,030 

July    1    to   Mch  31 244.537  224  ,362  4  1,632  40,321 

Conner  Range. a          ...Feb       60,002  10.179  0,170  13.795 

July   1   to  1.1.  2S 626,364  448,720  180.635  190,13] 

Cornwall  Rlt.    a.Mch         20,364  is. 977  10.586  7.037 

July    1    to    Mch  31 163.936  155.141  76.470  70,353 

Cornwall  A  Lebanon  b  Mch        11,684  41,512  23,051  22,000 

July    1    to   Mch   31 362.061  346,051  187.183  195.818 

Delaware  A  Hudson. b — 

Jan     1    to    Mch    31 3.029.722  2,028,782  1.088,767  1,060.094 

July  1    to   Mch   31 9.905,811  9,288,844  4.237.928  3,784,526 

Denver  d) Rto Grande  b.Mch  1.699,380  1,482,707  642.423  449,463 

July   1   to  Mch  31 15.778,501  14,644.009  5.895.865  0,699.442 

Detroit  A  Mackinac   a    .Moh        125.360  108,604  19,590  defll.139 

July   1   to  Mch  31 956.778  841,101  160,979  172,296 

Dunk  Alleg  Val   &   PlttS.  b— 

Jan     1    to   Mch  31 62.346  62,800  10,808  2.162 

July    1    to  Mch  31 223,787  236,100  22,164  17,589 

Duluth  So  Sh  A  Atl.b-.Mch       260,836  252.300  66.05S  77,523 

July  1   to  Mch  31 2.407.588  2,274,240  726.891  757,468 

Krle   RR.a ...Mch    4.560,961  4,184,061  1,135.038  1.036.782 

July   1   to  Mch  31 39.402,809  37,880.904  10.773.S08  10,709.964 

Falrchlld  A  Northeast- b.Mch            1,648  1.456  dcf.356  294 

July  1  to  Mch  31 13,731  17,950  dcf.2.077  4,900 

Fonda  Johnsv  A  Glov.a-Feb         47,939  46,324  17,002  18,675 

July    1   to  Feb  28 520,119  484.496  240,546  232,329 

Genesee  A  Wyon.dnp.b — 

Jan     1  to  Mch  31 19,635  27,815  5.292  3,138 

July   1   to  Mch  31 90,637  110.881  24,494  34,593 

Georgia   RR.a Mch       285,256  273,734  00,507  57,033 

July  1  to  Mch  31 2,349.236  2,183,166  468.096  659,875 

Grand  Trunk  Syst  of  Canada — 

Grand  Trunk  Ry Mch   2,720,860  2,479.481  774,747  711,969 

July   1   to  Mch  31 24,758,317  22,679.348  6.718,202  6,178,021 

Grand  Trunk  Western  Mch       544,561  481,297  99.276  93,437 

July'l  to  Mch  31 4,520,111  4,124,796  660. 43»  672,170 

Det  Gr  Hav  &  Milw__Mch        160.108  149,401  33,579  26,765 

July  1  to  Mch  31 1,385,944  1,223,068  319.159  310,475 

Canada  Atlantic Mch       145,508  157,188  7,786  36.499 

July  1  to  Mch  31 1,491,352  1,451,088  113,098  322,183 

Greenwich  A  Johnsonville.b — 

Jan    1   to  Mch  31 21,078  17,089  7,050  5,633 

JulyltoMch31 66,279  55.057  22.264  19,444 

Gulf  A  Ship  Island.a.-.Mch       223,986  198,908  62,226  60,289 

July  1   to  Mch  31 1,836,859  1,565.975  438.261  509.660 

Hocklntr  Valley. a Mch       425,455  561,237  60,984  177,174 

July  1  to  Mch  31 4,950,227  5,054,320  1,464,811  1.866.747 

Illinois  Central. a .Mch   5,076,630  4,640,563  1.779.957  1,536.971 

July   1   to  Mch  31 42,124.348  38.843,133  12,398,918  12,064,647 

Interborough  Rap  Trans,  b — 

Manhattan  Elevatcd.b — 

Jan      1  to  Mch  31 3,622,978  3,266,088  2,159,046  1,867,453 

July    1   to  Mch  31 10,350,082  9,363.849  6,157,876  i, 257, 992 

Subway  Lines. b — 

Jan      1   to  Mch  31 2,408,921  2.052,641  1.385.196  1.279.879 

July    1  to  Mch  31 5.989,069  5,041.578  3.187,163  2,871,238 

Total  both  lines — 

Jar    1   to  Mch  31 6,031,899  5,318,729  3,535.248  3,147,333 

Jul/  1    to   Mch  31 16,339.151  14,405.428  9.345.030  8.129.230 

Interoceanic  of  Mexico. .Mch       648,000  623,845  207.768  196,180 

July  1   to  Mch  31 5,333,004  4,636,931  1.375,208  1.331,960 

Iowa  Central  .a Mch        256,353  275,159  /190.688  ft95,277 

July  1   to  Mch  31 2,394,293  2,257,274  W50.726  ft597.137 

Kanawha  A  Michigan-a-Mch       174,219  177,474  23,909  30,956 

July  1   to  Mch  31 1,712.613  1,630,236  374,728  434  614 

Kansas  City  South. a.-.Apr       862,635  678,737  357.301  167.211 

July    1    to  Apr  30 7.547,987  6,325,257  2.910.977  1,522,056 

Lake  Shore  A  Mich  Sou.b — 

Jan     1    to  Mch  31 10.420,137  10,023.252  2.700.773  2  100,683 

July   1    to  Mch  31 32,366.419  30,457,118  8.382,368  5.047,883 

Lchiuh  A  Hudson  River. b — 

Jan    1    to   Mch   31 187.482  172.523  60,184  54,617 

July  1    to   Mch   31  .  _    ...        559,346  462.856  200.510  170.543 

Lehlirh   Valley. b Mch    2,977.131  2,820.631  ol. 123. 656  ol. 207 ,595 

July   1   to  Mch  31 26,430,864  25,381 ,514ol0.063.902  09.852. 204 

Lexington  A  Eastern. b.Mch         55,480  46,463  27.164  25.051 

July   1    to  Mch  31 416,586  386.784  171,69*  164.797 

Little  Falls  A  Dolgevllle.b— 

Jan      1   to  Mch  31 12,780  13,530  6.321  1,944 

Jan      1    to  Mch  31 44,868  41.058  20.530  16,877 

Long   Island. b-- 

Jan     1    to   Mch   31 1.669.051  1,404.622  dcf234.079  def  163,636 

July  1    to    Mch   31 7.001.032  5,877,882  1.305.258  831.817 

Louisiana  A  Arkansas  a.Mch         95.031  107,406  30.502  40.361 

July    1    to  Mch  81 863,645  754.737  248.519  283.096 

Louisville  A  Nashv.b... Mch   4.361,620  3,712,381  1.175.931  1.115.894 

July    1   to  Mch  31 36,128.532  31.977,560  9.779.996  0.392.530 

Manistee  A  No  East. b- -Feb        46.569  39,767  22,43V  is.025 

Jan    1    to   Feb   28 91,828  80,346  14,303  I  1.478 

Manlatlgue   b              ...   Apr           ."..132  7,875  del  1,055  2.006 

Jan      1   to  Apr  30                       18,423  22,076  def.2.196  1,130 

Maryland    A    Penna   a.       Apr          34,217  31.765  13.61S  11.346 

July  1  to  April  30                    207, 627  301.773  101,138  103,843 

Mexican    Central                    Mch    2,016.268  2.620.6:,!  1,076,085  001,404 

July  1  to  Mch  3  1               22. :,75,13  l  20,815,073  6,663,076  6.230.194 

Mexican    International.  .Mch        763.623  714.650  261203  341,086 

July  1   to  Mch  31 6.066,764  5,253,346  1,072.381  2,335,573 

Mineral  Range  b     .      ..Mch        70,6.37  62.513  13.67s  14.688 

July    1    to  Mch  31 579. 182  563.230  123,105  120,608 

Mlnneap  A  St  Louis -a        llcb       332,062  298,613  It  127. 574  1(116,351 

Jul>    1   to  Mch  31                 2,877,901  2,813,884  kl.018,022  *1 .138.277 

Mlnneap  St  P  A  S  S  M    b   Mch  1,000,855  903.677  333,883  380,230 

July  1  to  Mch  31                 9,210.010  8,661,704  3,970,605  1,663,805 

Missouri  Kan    A  Tes   a    Mch   2  166  377  1,665.475  508,087  324 

July   1  to  Mcb  31                                  '  16,311.28;  174  1.492.819 

Mo  Pacific  System    b       Mcb    1  127.202  3,750.202  1,486,081  1,118,882 

July    1    to    Mch   31  182  10. 73.'., 730 

Mobile  A  oho,     Sc.  hern   Ry  system  below 

Kasbv  Ohatt  A  St  L   b       Ich  1        1    118  981,985  230.1101  276. 11s 

July  1   to  Mch  31                 8.871.888  8,032.843  1,862,806  2.015.376 

National  RR  of  Mexico   Mcb    1,407.074  I  13  109,942 

July   1   to  Mch  3!               11    101,001  10.201   H24  4,131,856  3,888301 

Hidalgo  A  Northeast    Mch        82371        14              

July    1    to   Mch   3  1                        746.402          201,384 

la Cal  A  Oregon  a  Mch        1 2  2.010  1:121 

Jill}     1    to    Mch   31  15  I  12.262  71.231 

1  ,  Cent,,,!    b                                   6.:.  602  106  3  029 

Ju|v    I    t.     Mch    31                             .'.6.672  118  IS. sit  18' 
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>    irrent        Previous 


rear. 

$ 


Year. 
S 


04, Kill 
827,601 

267,526 
820,235 

2,446,177 
7,211,096 


28,631 

237,969 

2,116,386 

30,041 

346,88!) 
2,548,019 


Boads. 
New  .Jersey  &  New  York. 

Jan    1    to    Mch    31 100,040 

July  1  to  Mch  31 853/918 

New  London  NorthettL-b — 

Jan    I  to  Mch  81        -    _       215,039 

Julj    l   t:>  Mch  31. 782.007 

New  York  Ohlc  &  St  Louis,  b — 

Jan    1    to  Mc-h  31 2, 583. 207 

July  1   to  Mch  31 7,500,505 

N  V  New  Haven  &  Ilart.b — 

Jftn     1    to  Mch  31 12,070,010  18,153,551 

July   1   to  Mch  31 40,996,039  39,549,136 

N  Y  Ontario  &  West. a.. Mch       040,4 18  017,877 

July  1   to  Mch  31 6,073  542  5,665,157 

New  York  &  Ottawa. b — 

Jan    1    to   Mch   31 31.368 

N  Y  Susq  &  Western _a. Mch  274,933 
July  1  to  Mch  31 2,276,392 

N  Y  &  Rockaway  Beach. b — 

Jan    1    to   Mch  31 40,418 

July]   to  Mch  31 458,703 

Norfolk  &  Western. b... Mch  2,777,454 

July  1  to  Mch  31 22,861,172   21.044,071 

Northern    Central. b Mch   1,011,010         967,710 

Jan   1   to  Mch  31 2,907,625     2,751,025 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Erie. .Mch  13,166,969    12.531,269 

Jan   1  to  Mch  31 37,203,541   35,357,841 

West  of  Pitts  &  Erle.Mch  Inc     477,200 

Jan  1  to  Mch  31 Inc  1,334,700 

Phlla  Balto  &  Wash. b-. Mch   1,362,707      1,264,507 
Jan   1   to  Mch  31 3,775,463 

Philadelphia  <5c  Erie.b.-Feb       595,663 

Jan   1   to   Feb  28 1,225,459 

Pitts  Cine  Chic  &  St  L.a.Apr   2,747,674 

Jan   1    to  Apr  30 10,317,296 

Raleigh  &  Southport.a.Mch         10,624 

July  1  to  Mch  31 72,904 

Reading  Railway  Co- 
pula &  ReadIng-b---Mch  3,701,401 

July  1  to  Mch  31 31,543,576  31,208,221 

Coal  &  Iron  Co.b Mch  2,562,234      3,059,713 

July  1  to  Mch  31 27,889,079   26,920,952 

Total  both  cos. b Mch  6,263,635      6,739,666 

July  1  to  Mch  31 59,432,655   58,129,173 

Reading  Co Mch      

July  1  to  Mch  31 

Total  of  all  cos Mch 

July  1  to  Mch  31 

Richmond  Fred  &  Pot.. Feb  149,609 
July  1  to  Feb  28 1,195,138 

Rio  Grande  Junction Mch        57,198 

Dec  1  to  Mch  31 255,266 

Rio  Grande  Southern. b. Mch         50,366 

July  1  to  Mch  31 462,752 

Rock  Island  System.a.-Mch  5,276,795 

July  1  to  Mch  31 44,729, 391   39,335,532 

St  Louis  &  San  Fr.a. -Mch  4,416,718     3,716,187 

July  1  to  Mch  31 37,163,091   32,296,898 

Evansv  &  Terre  H.a.Mch       175,496         188,032 

July  1  to  Mch  31 1,719,123      1,656,756 

Total  of  all  Lines.a.-.Mch  9,869,010     8,072,097 
July  1  to  Mch  31 83,611,606  73,289.187 

Rutland,  b — 

Jan     1  to  Mch  31 593,839         575,251 

July   1  to  Mch  31 2,125,179      1,995,047 

St  Jos  &  Grand  Island. b.Mch      146,326         110,864 
July  1  to  Mch  31 1,306,794      1,159,960 

St  Lawrence  &  Adirondack  _b — 

Jan    1  to  Mch  31 95,745  81,349 

JulyltoMch31 294,597  249,630 

St  Louis  Southwest- b.. Mch       886,422  760,927 

July  1  to  Mch  31 7.975,478  6,780,053 

Seaboard  Air  Line,  b Mch  1,615,557  1,452,601 


a  - 1  Earnings 

(  •iirrnt  I'r 

Year.  Year. 

8 


defl5,282 
14,781 


[0,638 

13,800 


,977    del.  17,001 

47.1'  73,01 5 


481  ,747 
1  ,0OO.  100 


.114,550 
1,706,357 


3,170,366     3,053,722 
13,592,722    1  3,  194,106 


180,504 
1,947,073 


183,264 
1,024,701 


9        defl  ,071 

80,000  59,117 

651,228         627,070 


del  il  .452 
130,052 

1,003,686 

8,448,555 

113,090 

301,108 

3,153,809 
8,085,317 


<!cf:<8,788 

79,018 

1,044,612 

8,532,896 

191,596 

459,108 

3,618,209 
9,052,217 


Inc  204,800 
Inc  123,700 


3,549,063 

543,723 
1,175,358 

2,207,892 

9,301,521 

6,648 

46,226 

3,679,953 


132,505 

1,005,195 

48,300 

196,825 

41,009 

428,145 

4,167,877 


July  1  to  Mch  31 12,206,059  11,323,134 

Southern  Indiana. b^-  -Mch       134,865  133,270 

July  1  to  Mch  3T: 1  229,364  1,104,664 

Southern  Pacific. a MchlO.090,533  8,974,747 

July  1  to  Mch  31 92,414,516  78,760,903 

Southern  Railway  System — 

Southern  Railway-a. -Mch  5,013,527  4,869,328 

July  1  to  Mch  31 42,454,252  40,460,129 

Moblle&  Ohlo-a Mch          991,358  836,792 

July  1  to  Mch  31 7,913,485  6,964,411 

Cin  New  Orl  &  T  P.a-Mch       686,368  786,447 

July  1  to  Mch  31 6,297.656  6,237,738 

•Alabama  Gt  South.a.Mch       337,055  331,069 

•      July  1  to  Mch  31 3,049,724  2,836,371 

Georgia  South  &  Fla.a. Mch       214,569  174.509 

July  1  to  Mch  31 1,706,428  1,456,024 

Staten  Island  Ry.b — 

Jan   1  to  Mch  31 -12,087  45,954 

July  1   to  Mch  31 154,527  165,774 

Staten  Island  Rapid  Tran.b — 

Jan    1   to  Mch  31 229,543  208.637 

July  1   to  Mch  31 699, 73S  610,737 

Texas   Central.a Mch      113,525  73,428 

July  1  to  Mch  31 936,288  744,357 

Tidewater  &  Western .b-Mch           8,513  6,154 

July  1  to  Mch  31 66,144  64,368 

Toledo  &  Ohio  Cent -a..  Mch      341,998  377,772 

July  1  to  Mch  31 3,588,663  3,289,032 

Toledo  Peoria  &  West- b- Apr       95,615  90,183 

July  1   to  Apr  30. .         .    1,054,431  1.098,145 

344,546 
,166,551 


195,318 
430,114 

79,856 

162,909 

003,257 

2,160,902 

3,158 
18,960 

1,333,747 
11,465,127 

64,309 

1,470,352 

1,398,056 

12,935,479 

126,569 

1.171,199 

1,524,625 

14,106,678 

46,253 

347,640 

W17.159 

??76,579 

16,147 

181,828 

1,446,069 

14,018,649 

1,497,684 

12,666,709 

73,129 

788,780 

3,016,882 
27,474,138 

155,516 

577,684 

53,860 

525,705 

45,767 
128,147 
232,699 

2,587,691 
396,828 

2,579,671 

54,419 

519,990 

2,597,729 

33,099,827 

812,692 
9,193,953 

324,105 
2,536,665 

124.496 
1,180.602 

64,636 
569,564 

47,242 
322,928 


279,918 
659,514 

36,721 

126,003 

551,124 

1,991,945 

3,684 

18,323 

1.413,703 
12,438,466 

225,973 

1,839,870 

1,639,676 

14,278.336 

135,704 
1,128,254 

1,775,380 
15,406,590 

41,212 
362,498 

7114,490 
«59,047 

15,958 

188,461 

1,049,195 

11,738,154 

1,217,074 

10,849,035 

82,576 

750,367 

2,348,845 
23,337,556 

179,245 

666,158 

21,585 

380,642 

47,226 

115,868 

147,020 

1,768,354 

434,327 

3,630,652 

52,372 

432,666 

3,166,638 

26,590,939 

1,311,030 
11,527,797 

275,563 
2,319,866 

193,324 

1,473,646 

64,844 

555,707 

28,085 
361,299 


def9,317      defll,531 
3,585     defl  0,1 79 


Tol  St  L  &  Western. a. -Mch       321,542 
July  1  to  Mch  31 3,100,340 


Tombigbee  Vallen  Co Mch        6.502  4,596 

Nov  1  to  Mch  31 28,671  22,193 

Ulster  &  Delaware,  b — 

Jan    1  to  Mch  31 135,248 

July  1  to  Mch  31 654,519 

Union  Pacific. a Mch  6,200,783 

July  1  to  Mch  31 56,230,046   50,767,525 

Virginia  &  Southw.b Apr 

July  1  to  April  30 

Wabash.b Mch  2.204,353 

July  1  to  Mch  31 20,441,312 


96,947 
867,061 


153,691 
700,435 

106,913 


89,726 
825,458 


77,073 

243,254 

29,857 

337,186 

2,385 

6,159 

58,361 

1,089,970 

9,768 
225,150 

P95.761 
p844,275 

1,698 
8,888 

3,203 
165,921 


73,312 
203,985 

24,562 

298,819 

7 

14,215 

93,492 

923,205 

7  447 
230,975 

P95.317 

P757.618 

1,691 
8,490 

26,910 
200,002 


2,347,602      2,196,986 
25,743,340    23,595,904 


West  Jersey  &  Sea  Sh  b-Mch 
Jan  1  to  Mch  31 


398,810 
951,164 

Western   Maryland. a Mch       497,741 

July    1  to  Mch  31 4,024,980 


2,100,503 
18,775,763 

340,310 
870,164 

405,201 
3,443,138 


36,383 
273,608 

567,120 
6,007,247 

21,818 
defl78,894 


37,736 
337,551 

436,539 
5,191,584 

66,218 
104,606 


J/124,590       J/157,327 
1/1,257,389   1/1,131,782 


Cross  Earn'gs ■  Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year. 

Roads.  S  S  S  $ 

Western  N  Y  &  Penna.b — 

n     1    to    Men    31     1,020,128       1.752,102  282.528  244  845 

July  1    to   Mch   31    6.008.870      5,113.920      1  .: :il5. 170      1,125,085 

Wheeling  &  Lake  Erie  b.Mcb      461.714        461,698         129  084        139,752 

July  1  tO  MCh  31 4,475.767      4,219,840      1,494,491       1,252,595 

Wisconsin  Centra]   b         Mch      654,071         612,512        235,490        210,718 

July   1    to  Mch   3 1     5,522  580  5,319  001  2,007,260  1,911,241 

Wrlghtsv  &  Tennille.b.-Apr  S17.039  S14.862  4,448  3,119 

July  1  to  April  30. (196,122  8179,197  57,190  66.375 

YaZOO  &  MlSS  Valley. a- -Mch  866,884  891.204  185.560  260,297 

July  1  to  Mch  31 7,293,453  6,474,470  1,219,457  893,457 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

d  The  company  now  Includes  earnings  of  the  Denver  Knld  &  Gulf  RR. 
Pecos  Valley  System  and  Santa  IV-  Prescott  &  Phoenix  Ry.  in  both  years 
For  March  taxes  and  rentals  amounted  to  $214,994.  against  $186,945  in 
1906,  after  deducting  which,  net  for  March  1907  was  $2,891,571,  against 
$2,339,293  last  year.  From  July  1  1906  to  March  31  1907  taxes  and  rentals 
were  $1,879,073    against  $1,801,079  last  year. 

h  For  March  1907  additional  income  was  $9,781,  against  $3,992  in  1906, 
ana  from  July  1  to  March  31  was  $45,560  in  1906-7,  against  $42,492  In 
1905-6. 

k  For  March  1907  additional  Income  was  $12,145,  against  $16,772  in  1906. 
and  from  July  1  1906  to  March  31  1907  was  $176,374  in  1907,  against 
$137,863  in  1905-6. 

n  These  figures  represent  30  %  of  gross  earnings. 

V  For  March  additional  Income  and  net  profits  from  coal,  4c,  were  $56,- 
325  this  year,  against  $98,497  last  year:  and  from  July  1  to  Mch.  31  were 
$490,310  this  year,  against  $635,197  last  year. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal  com- 
panies) for  March  Is  $1,173,032  in  1907,  against  $1,247,109  In  1906,  and 
for  period  from  July  1  to  March  31  is  $10,813,673  in  1907,  against  $10,233.- 
290  In  1906.  Deductions  from  total  Income  for  additions  and  Improvements 
were  $143,825  in  March  1907,  against  $129,762  in  1906,  and  for  July  1  to 
March  31  were  $1,499,729  In  1907,  against  $1,033,948  last  year. 

V  For  March  additional  Income  was  $614  In  1907,  against  $2,052  in  1906  • 
and  from  July  1  1906  to  Mch  31  1907  was  $25,640.  against  $17,308  last  year- 

s  Includes  $454  other  income  for  April  1907,  against  $444  In  1906,  and 
from  July  1  to  April  30,  $4,514  In  1907,  against  $4,704  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  these  charges: 

— Int.,  Rentals,  &c. —     — Bal.  ot  KetE'ngs. — 

Current  Previous        Current        Previous 

Year.  Year.             Year.             Year. 

Roads.                               $  $                     $                     $ 

Bangor  &  Aroostook Mch         67,076  59,134           44,023           52,110 

July  1  to  Mch  31 591  921  482,676          196,678          211,860 

Bellefonte  Central Apr              303  300                417           defl  17 

Jan   1   to   Apr   30 1,212  1,200               2.801               1,995 

Boston  &  Albany — 

Jan     1  to  Mch  31 885,330  941,545  rrdef 505, 445£def97. 735 

July  1  to  Mch  31 2,695.003  2,922,452zdfl  ,033,468     £135,228 

Boston  &  Maine — 

Jan     1  to  Mch  31 2,075.602      2,074,144  rdf.424.368rdf.143, 728 

July  1   to  Mch  31 6,128,972      6,180,827   £1,468,359  11,969.906 

Bost  Revere  Beach  &  Lynn — 

Jan  1   to  Mch  31 15,543  15,904  £defl3,544  £defl2,578 

July  1  to  Mch  31 46.880  46.584         Z30.450          £29,549 

Bridgeton  &  Saco  River. Mch  543  543                 314                 142 

July  1  to   Mch  31 4  887  4.887              6,280               6.965 

Central  New  England — 

Jan     1  to  Mch  31 63,850  56.052  £27.255  £20,393 

July  1  to  Mch  31 179.232  159,941  £118,329  £147,130 

Central  of  New  Jersey. ..Apr  849,412  550,586  6239,104  6df262, 380 

July  1  to  April  30 6,486.490  6,097.834  S3, 640,901  63,348,267 

Chic  Great  Western. -.Mch.  182,850  172,381  def.7,627           24,740 

July   1  to  Mch  31 1,596,143  1,540,069  400.493  462,885 

Copper  Range     Feb  8,438  8,438  732  5,357 

July  1  to  Feb.  28 67,499  67,499  122.136  122,632 

Cornwall  &  Lebanon Mch  3,482  4,180  19,569  18,819 

July  1  to  Mch  31 33,565  37.486  153.568  15S.332 

Delaware  &  Hudson — 

Jan    1   to  Mch  31 695,568  750,426          393,199  309,668 

July  1   to  Mch  31 2,049,529  2,240,267      2,188,399  1,544,259 

Denver  &  Rio  Grande... Mch  343,903  340,610       d389.459  <il88,118 

July  1  to  Mch  31 3,183,609  3,116.448   d2, 951, 868  d2,822,968 

Duluth  So  Sh  &  Atl Mch  88,707  116,642  £def21  .897  £def37,64S 

July  1  to  Mch  31 771.795  816,184  £def37,616  £def52,340 

Dunk  Alleg  Val  &  Pitts — 

Jan    1  to  Mch  31 3,546  3,546  £7,442    def. £1,249 

July  1  to  Mch  31 10,013  9,301         £12,513  £8,863 

Genesee  &  Wyoming — 

Jan    1  to  Mch  31 6,636  7,419        def.1.314    def.4.281 

July  1  to  Mch  31 20,636  21,119  3,858  13,474 

Georgia  RR Mch       <z51,722         a51,516  Z9.378  £6.700 

July  1  to  Mch  31 a464,995       a466,360  £9.789       £208,476 

Greenwich  &  Johnsonville — 

Jan    1   to  Mch  31 4,699  4,600            £2,672            £1.384 

Julyl   to  Mch  31 14,099  13,800            £9,000            £6,858 

Hocking  Valley Mch  67,480  63,992    £def. 5,481       £112,541 

July   1   to  Mch31 574,681  589,922   £1,130,313   £1.475,581 

Interborough  Rap  Trans  Co — 
Manhattan  Elevated — 

Jan   1   to  Mch   31 1,831,742      1,741,401       £436,257       £224.743 

July  1  to  Mch  31 4,339,683      4,310.095   £2,125,426  £1,232,605 

Subway  Lines — 

Jan   1   to  Mch  31 682,936  503,580  81S.019       £884,395 

July  1   to  Mch  31 1,829,110  1,263,317  £1,628.251   £1,915,633 

Total  both  lines — 

Jan    1   to  Mch  31 2,514,678  2,244,980  £1.254,275   £1.109.139 

Julyl   to  Mch  31 7,218,793  6,539,411  £2,703,677   £2,182,239 

Kanawha  &  Michigan. ..Mch  20,516  19,603  £3,831         £11,874 

July  1  to  Mch  31 194,252  179,799  £185,196       £260,182 

Lake  Shore  &  Mich  South — 

Jan     1  to  Mch  31 2,066,667      1,650,000   £1,618  106  £1,275,683 

July  1  to  Mch  31 6,172,137      5,060,000   £5,688,736  £3,371,517 

Lehigh  &  Hudson  River — 

Jan    1   to  Mch  31 46,445  36,620  13,689  17,997 

July  1   to  Mch  31 132,662  108,805  £80,925  61,738 

Little  Falls  &  Dolgeville — 

Jan     1  to  Mch  31 2,521  2,550  £3,965  £2,394 

July    1  to  Mch  31 7,621  7,650         £13,083  £9,227 

Long  Island — 

Jan    1   to  Mch  31 580,668  506,440rdef763  ,25l£def577,227 

Julyl   to  Mch  31 2,036,904  1 ,670,064£def561 ,669£def474,421 

Manistee  &  No  Eastern-Feb  6,866  6,766           15,571            11,259 

•      Jan  1   to  Feb  28 13,731  13,532           30,662           30,946 

Maryland  &  Penna Apr  6,983  6,833              6,635             4,513 

July  1  to  April  30 49,041  47,334           52,097           56,509 
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— Int..  Rentals,  .to. —     — Hal.  of  v  tE'n 

Current  Previous       Current  Previous 

Year.  Year.           Year.  \  tar. 

Roads.                                 S  S                      *  3 

Mineral  Range Mch         12.870  16.848     rdefi.118  .rdcf2.oi3 

July  1   to  Men  SI 04.018  03.518          £28,818  XJU .()<>:> 

Missouri  Kans  A TUBS    -Mch       394.481  411.457          1 14,006  def.86,888 

July  1  to  Mob  81 3.728.181  3,362,407     3.028.203  1,140,412 

N.i.-hv  riiatt  A  St  Louis. Mch       140.018  148,800            B1.8&8  127.r,is 

July  1  to  Mch  31 1.344.440  1.344.506         518,388  670.870 

Nevada  Cal  A  Oregon.    .Mch            3.302  2.607                JB750  .rl.785 

July   1   to  Men  31_ 20.175  23.030         X05.08G  £32,042 

New  Jersey  A  New  York — 

Jan    1    to   Men  31. 15.406  15.548    rdef2D,128  ,rdef24.390 

July  1    to   Mch  31 46,488  46.640   xdef26.236  Kief 27 ,486 

New   London   Northern — 

Jan     1  to  Mch  31 63,089  63.095  Tdef. 81 ,628ldefl 04 ,166 

July  1  to  Mch  31 188.745  188.83SxdefI23.777  xdef08.026 

New  York  Chic  A  St  Louis — 

Jan    1   to  Mch  31 311.608  308.175       T172.505  rll2.628 

July  1   to   Mch  31. 1.336,556  1.200.448       .T592.134  £520,758 

N  \    New  Haven  A  Hart — 

Jan    1  to  Mch  31 3.108.183  2.420.083      £349.109  £798.680 

July  1  to  Mch  31 .10.301.800  8,720,624  £4,900,117  £5,493,352 

N  Y  Ontario  A  Western. Mch          75.917  72.604          113.587  110,660 

July   1   to  Mch  31 669,401  636,706      1,277.672  987.965 

New  York  A  Ottawa — 

Jan    1    to   Mch   31 14.280  14,280  Xdefl3,849  id.fl4.999 

New  York  A  Hockaway  Beach — 

Jan    1   to  Mch  31 .         15,058  14.721    xdef55,094  rdef52,109 

July  1   to  Mch  31. 57.108  143.580         £70.472  £def01, 861 

Norfolk  A  Western Mch       401,874  353.874         601,822  600.738 

July  1  to  Mch  31 3.478.74S  3.061,169      4.060.807  5,471.727 

Reading  Co Mch      890.500  867,882         631.125  907,408 

July  1  to  Mch  31 8.014.500  7.810.934      6,002.178  7,505,656 

Rio  Grande  Junction.    .Mch          8.333  8,333            8.826  6,157 

Dee    1    to    Mch   31 33.333  33.333             43,246  25.711 

Rio  Grande  Southern...  Mch           17,033  17,734        xdef.  886  zlef.  1,776 

July   1  to  Mch  31 159,777  161,614        130,464  134,851 

Rutland  RR— 

1  to  Mch  31 183,250  1 51 .029  .Tdefl5,700  £39,577 

July   1   to  Mch  31 548,344  455,726         £66,538  £247,822 

St  Jos  A  Grand  Island. .Mch         20,974  21,432           32,886  153 

July   1  to  Mch  31 1S4.737  188.774          340,068  191,868 

St  Lawrence  A  Adirondack — 

Jan     1  to  Mch  31 19,170  10.725         .r27,182  ^27,815 

July    1   to  Mch  31 59.636  59.463          .T69.617  X57.314 

St  Louis  Southwestern.. Mch       133.321  144.094         285,464  111,290 

July  1   to  Mch  31 1,364.651  1,301,596  xl . 315, 473  Z560.01S 

Seaboard  Air  Line Mch       340.086  304.919         T56.062  2131.100 

July  1  to  Mch  31 2.040.904  2,606,858£dcf346,507  £950,571 

Staten  Island  Railway — 

Jan    1   to   Mch  31 s.336  8.273   xdefl5.310  defl8,375 

July  1  to  Mch  31 25,384  24.570      rdef7.542  £27,585 

Staten  Island  Rapid  Transit — 

Jan    1    to    Mch  31 47.725  41..-.73          Z39.277  235,443 

July  1  to  Mch  31 -_        141.205  177.622       2127,691  £41,503 

Texas  Central     Mch           2.583  2.583           27.274  21.070 

July   1  to  Mch   31 23,247  23,247          313,939  275,572 

Toledo  A  Ohio  Central.. Mch          36.020  38,361          221,714  256,017 

July  1  to  Mch  31. 332,405  348.101        2764,513  2579.692 

Toledo  Peoria  A  WV-t      .Apr         24,168  23,648    def.14,400  def.16.201 

July    1    to  Apr  30    ...    .        241.703  230,508    def.16.613  377 

Ulster  A  Delawan — 

Jan     1    to   M-h  31     41  1 1  .500.racf.37  2S3rdef.13.887 

July  1  to  Mch  31 124,500  123.619         £44,028  £78,459 

Western  N  Y  It  Penna— 

Jan    I  to  Mch  31 276., si:,  319,818          £8,480  def74,973 

.   1  to  Mch  31 1.120,030  003, lis       £189,317  r236,587 


a  Charges  here  Include  road  rental  'paid  by  lessee)  and  other  deductions. 

b  Included  In  fixed  charges  are  expenditures  for  renewals,  add        > 
Improvements  amountitnr  to  $152,542  for  April,  against  389,781   In  1906. 
and  to  $1,014,030  from  July  1  to  April  30  1907.  against  $1,411,773  last 

d  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 
exchange.  The  sum  of  S10.000  Is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

2  After  allowing  for  other  Income  received. 

Miscellaneous  Companies. 

Gross  Earn'gs ♦ Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Companies.  $  $  $  $ 

Buffalo  Gas  Co \pr      23,831  20,800 

Oct   1   to  Apr  30 218,200         221  7  ", 

CumbTel  A  Tel  <"o.b--.Meh       474.080  432.206  188,521  163,773 

Jan    1    to   Mch   31 1.440.551       1.301,834  558,375  510.338 

Cuyahoga  Telephone  Co. Mch  63.431  56.339  81,245  24,891 

nEIIIlCoi  Brockt'nlaMch  14.607  12.198              5,638  2,857 

Jan   1   to  Mch  31 48.987  42,9  19. 010  13,464 

Fall  River  (Jav  Works. a. Mch  28.183  26.559              8,932 

Jan  1   to  Mch  31 05.902  86.118  32,643  32,564 

Houghton  Co  I  if.t  Co  a  Mch  18.448  18.321             7,8  8,638 

Jan    1   to   Mch  31. 68.354  63,569  37.138  35,033 

Keystone  Telepl   Co.a..Apr  87,409  70,861  ii.880 

July    1    to   Apr   30 819,890  675.634  386,497 

Lowell  Elec  Lt  Corp. a  -Men        24,187         23.111  7.993 

Jan    1    to   Mch   31 78,919  73.202  31.  29,449 

3Mexlc.n1  Lt  A  I'.,  .;-        367,772  ..  217, 890  

Minn  Gen  Electric  Co. a.Mcb  73.111  711  228  31.015 

Jan   1    to  Mch  31..        .  236.826  208,802  109,869  112,226 

Pacific  Coast                       Mch  637,856  453,580  1  ox  - 

July   1   to  Mch  31 5,383.887  4.882.554  1,102,590  1,08 

Pittsburgh  Coal  Co          Apr .       .  407.403        37:: 

1   to  April  3n                    1,522,833      1,89 

Pocahontas  Col,                 Mch        19,357 



Tacoma  Gas  Light  Co.    .Mch         12.732  in  012  .716 

June  1  to  Mch  31 124.:  86  188           87,115 

T'nl-                                            !,         45,086  41,468  is. .".17           17.140 

Jan   1    '               28. 80  83.683  42,433 

....     Mch        216.004  201,488  55.621 

July  1   to  tlch  21 1,007.711  1,877,477  445,136         360.778 

wn  v  1  tee  Co — 

Jan   1    to   Mch    31 101.006  88.084  56,090 

Wyom  Vail  (.                       I'd,         11.787  11   1  1  r,  6,694 

Jan    1    •                              .         32.819  24,070  16,216             7,886 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
g  These  results  are  In   Mexican  currency. 


Interest  Charges  and  Surplus. 

—  int..  !}.  ntals.  Ac. —      — Hal.  of  Net  l"ngs. — 

Current       Previoui  Current  Previous 

Year.               Year.  Vear.  Year. 

Companise.                       $                   $  $  $ 

Cumb  Tel  A  Tel  Co             Mch          37.707            30.535  150.814  133.238 

Jan    1    to   Mch   31                       118.084            06,630  430.301  413.708 

Cuyahoga  Telephone  Co. Mch        18,480         i».i84  12.815  8.707 

EdlsonElIUCo(Brockton)Mcb             708               720  1.030  2.128 

Jan    1    to   Mch    31          ...             2.101               2,187  17,806  11.277 

I  '.ill  River  Gas  Works         Mill                  132                    560  8.8(10  0.223 

.1    1    to    Mch    31 398                1,047  32.245  30,617 

Houghton  Co  El  Lt  Co.. Mch           2,813             2,813  5,041  6,826 

JU    1    t0    Mch    31          ...              7.188               7.188  20,050  27.845 

Lowell  El  Lt  Corp.            Mch           1.173            1,244  8,820  7  023 

Jan    1    to    Mch    31            .-              3,404                -' . 7  16  27.022  26.733 

./Mexican  Lt  A  Pow  Co. .Apr        150,000         67,800  

Minn  Gen  Electric  Co... Mch        20.350            8,008  s  872  23007 

Jail    1    to    Mch    31 47.480             27,008  62.380  83.218 

Pittsburgh  Coal  Co...       Apr        234,378           255.873  263.030  117,062 

Jan   1   to  April  30    032.473          098.664  5110.360  888,763 

Pocahontas  Collieries. ..Mch      no. 575        ,10,895  2.7S2  12703 

Jan    1    to   Mch   31 f50,244          ,50.107  6.605  33.922 

I  nl ted  States  Tel  Co Feb         10,798            10,700  7.548  6,341 

Jan    1    to    Feb   28 27.428            26,020  15.005  12.334 

Victor  Fuel  CO Mch          20.767            20.482  242,569  243  590 

July  1   to  Mch  31 169,188          166,073  2349.848  2270.868 

f  Includes  sinking  fund  and  preferred  stock  dividend. 

y  These  results  are  In  Mexican  eurrencn. 
Z  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Latest  Gross  Earnings . 

Jan.    1    to 

latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Yvur. 

Year. 

Year. 

Year. 

$ 

$ 

% 

s 

n American  RysCo — 

April 

223,124 

203,882 

853,828 

778,414 

cAur  Elgin  A  Chic  Ry 

April 

101  .198 

899,981 

378,384 

3  27,939 

Blnghamton  Ry 

April 

20,240 

22,011 

85,886 

88,413 

Blrm  Ry  Lt  A  Power 

March 

li S3. 082 

149,440 

537,129 

436,164 

Brockton  A  Ply  St  Ry 

March 

6,820 

5.825 

18,500 

16,962 

Burlington  (Vt)  Trac  January 

6,217 

6,200 

6,217 

6,200 

Cape  Breton  Elec  Co.   March 

14,831 

17,222 

50,402 

54.74  4 

Central  Penn  Trac April 

56,282 

51,501 

217,254 

197,381 

Chart  Con  Rv  Gas&El  April 

55,324 

50,155 

219,271 

200,302 

Chicago  A  MUw  Elec.,April 

68,711 

57.014 

248,233 

177.503 

,/Chleago  A  Oak  Park  April 

72.721 

71,022 

285.790 

282.831 

cicve  Palnesvllle  &  E  \prll 

10,470 

18,202 

71  ,543 

63,440 

Cleve  SoUthW  A  Col .  _   April 

58,080 

47,394 

203,728 

176,000 

Dallas  Elec Corp'ru.      January  .. 

87,324 

78,327 

87,324 

7S.327 

Detroit  Jack'n  A  Chic  1st  wk  May 

6,320 

692,095 

1  Detroit  United  Ry..  1st  wk  May 

114,273 

102,690 

2,029,840 

1,774.633 

Dulut'.i  Street   Ry...  2d  wk  May 

15,244 

13.552 

274.065 

252,331 

East  St  Louis  A  Sut).  April 

161,203 

148.230 

633.762 

573.855 

1CI  Paso  Electric..         March 

40,538 

30,381 

114,140 

85.524 

Ft  Wayne  A  Wabash 

Valley  Traction March 

02.500 

79,992 

£67,018 

232,088 

Galveston  Electric  Co  March 

27,065 

19,308 

76,050 

56,958 

Hartf  A  Spring  st  Ry  February  - 

0.166 

0,140 

10.737 

18,434 

Havana  Electric   Ry.  Wk  May  19 

32,805 

28,203 

660. 137 

580,568 

Honolulu  Rapid  Tr  A| 

Land   Co_.      .            March 

30,000 

28.318 

88.992 

83,188 

Houghton  Co  St  Ry_.  March 

20,415 

15.25  1 

51,564 

4  3,750 

Houston  Electric  Co.   March 

55,226 

44.327 

150,597 

126.673 

Illinois  Traction  Co..    \pril 

277.724 

2  2  5.  IIS,'! 

1,105.323 

893,385 

Jackson  Consol  Trac.  March  .. 

11.115 

10.191 

28,091 

Jacksonville  Elec  Co    March 

34,206 

25,439 

95. 939 

72.723 

Kan  City  Ry  A  Light  March 

478,464 

407,630 

1 .380  99  1 

1,221  .711 

Lex  A  Inter  Rys  Co.  _   March 

11  ,738 

3 1,51 2 

1  16.7  19 

97.539 

Madison  &  Int  Trac. 

April 

11  ,500 

8,865 

'5.676 

3  5.532 

Manila  ElecRALCorp 

March 

78,000 

72.500 

"  000 

220,880 

Met  West  Side  Elev_.  April  ... 

234.412 

206,215 

923.312 

M  1  .241 

MUw  Elec  Ry  A  Lt  Co  March 

305,419 

274,026 

887.6.S1 

.so  1,339 

Mllw  Lt  Ht  A  Trac  Co  March 

7.4. 205 

1  1,785 

..279 

130.435 

Montreal  Street  Ry    .   Wk  May  IS 

66,719 

59.503 

1  ,230,963 

1  .071  ,22! 

Nashville  Ry  A  Light  March  . 

126.8  11 

110,768 

359,287 

313.932 

\'J  A  lilt  Kv&Fv  Co 

March 

30.598 

24.497 

81,860 

70,471 

N  O  Ry  A  Light  Co.  . 

March 

518,721 

486.215 

1  ,595,713 

1  .49!  .331 

Nor  Ohio  Trac  A  Lt._ 

April 

132,844 

117.366 

508.727 

■151  .973 

Norf  A  Portsm  Tr  Co  March   . 

163,135 

123.173 

4  17. I'M  1 

366.966 

Nor  Texas  Trac  Co    .  January 

7  1,953 

53,535 

74,953 

5; 3.53  5 

Northwestern    Elev__  April  _ 

155.201 

126,366 

53  1.872 

501  .222 

Oklahoma  City  Ry..  March 

19,012 

1  1  ,280 

47.924 

Peekskill  Light  A  mi  February  . 

10.057 

9,133 

2: 5,59  6 

19.34  3 

Portland  Rys  Co....  January   _. 

127.584 

125.617 

127,584 

125.617 

Puget  Sound  Elec  Ry  March 

129.61  1 

101  .1  19 

Rio  - 1 '                0  Tram 

Light  cS;  Power March  . 

179.707 

420.871 

RoclC'  rd   A   Lnterurb  February  . 

37,365 

32,685 

76,814 

67.981 

St  Jo-.   >h  (Mo)  Rv  Lt 

Heat  A  PowerCo      April 

63.057 

60.107 

261,287 

252.395 

Sao  Paulo  Tr  Lt  A  P.  March 

1. S3. 7  13 

164,754 

529,147 

502.798 

Savannah  Electric  Co  March 

17.167 

17  300 

136 

142,738 

South  Side  Elevated.  April  .    . 

1  5  1,728 

1  13,63  1 

3.S. 

567.9  13 

Syracuse  Han  Tr  Ry.  April  - 

98,05  1 

85,87  1 

387  69J 

338. 003 

Tampa  Electric  Co      February 

38,692 

82,686 

73.7  1  1 

Terrc  Haute  T  A  L  Co  February  . 

69,081 

54.902 

1  14.738 

Toledo  Rys  A  Light.  April 

164, 17:; 

616,545 

into  Railway          Wk  May  18 

61  ,597 

54  5  60 

Twin  City  Kapld  Tran  2d  wl,    Maj 

109  86  1 

96. 377 

,  1,653 

1,81  ' 

ed  lilt  of  S  F.       Februa 

A509.504 

;.  108 

1  ,164.116 

st   1.        \prll 

884,923 

3.37 

8,138.883 

\\  hatcom  Co  Ry  A  Lt  March 

20,425 

81  .526 

64.801 

a  Figures  tor  the  month  In  both  yens  In  atlons  of  the  So  anion 
Ry.,  acquired  Jan.  1  1806.     B  Figures         I  Feb.  I. 
for  consolidated  company,     ./  1  i  main  line.     (  Now  In- 
cludes Rapid  Ry.Syst.   Sandwich  Wlndsoi  &  Vmhci                        d  Detroit 

i   Toledo  Shoi  t  Line  R;  ly  prellmln 
decrease  due  to 

Sept.    5    1906. 

Street  Railway  Net  Earnings.  —The  following  table  gives 
the  returns  of  STREE1  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  tatement,  including  all 
roads  from  uhi.  n  be  obtained,  is  given 

once  ;i  monl  h  In  1  ind  the  I  atemenl 

this  kind  will  be  found  in  th  "til  jv,  I<ni7.     The 

■•  ill  appear  in  tl  of  June  l  1907. 

Gross  Earn'gs —  minus 

Previous 

)"ir.  :r.  ir.  Y,,ir. 

its.                                ?  3  S  1 

Aurora  Elgin  A  Chicago   A p-       101  42,606  38,232 

July   I    to  Apr  30                 1,078,683  860,133  480.578  13 

Blnghamton  Ry  22.011  6,868 

Jan      1    to  Apr  30..  83.411  31,027  34  845 

July    1    to  Apr  30 218. '.ins  236.919  1  I  I  .739  112  637 
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Gross  Earn'os Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Brockton  &  Plymouth.. Men  6,829  5,825  1,002  290 

Jan     1   to  Men  31 18,50'J  16,962  1,377  477 

Cape  Breton  Elec  Co Men  14,831  17,222  1,255  4,738 

Jan     1   to  Men  31 50,492  54,744  10,695  18,064 

Charleston  Consol  Ry... Apr  55,324  50,155  20,233  18,637 

Mch    1  to  Apr  30 111,459  101,996  39,239  38,645 

Chic  &  MIlw  Elec Apr  68,711  57.014  36,882  32,884 

Jan     1   to  Apr  30 248.233  177.503  120,965  87,411 

Clevc  Palnesv  &  East.  __  Apr  19.470  18,202  8,121  6,084 

Jan     1  to  Apr  30 71.543  63,440  30.054  23,737 

East  St  Louis  &  Sub Apr  161,203  148,230  67,402  70,711 

Jan     1  to  Apr  30 635,762  573,955  282,099  277,109 

El  Paso  Electric  Co Mch  40,538  30,381  8,569  10,205 

Jan     1  to  Mch  31 114,140  85.524  23,502  27.059 

Galveston  Electric  Co... Mch  27,065  19,308  10,157  4.464 

Jan     1  to  Mch  30 76,050  56,958  27.199  14,441 

HoughtonCoSt  Ry.a--.Mch  20,415  15,251  7,100  3,500 

Jan    1  to  Mch  31 51,564  43.759  9,369  5,986 

Houston  Electric  Co. a. -Mch  55,226  44,327  19,625  13,824 

Jan    1  to  Mch  31 150,597  126,673  50,723  38,222 

Hudson  Valley  Ry  Co.b — 

Jan     1  to  Mch  31 107,884  96,698  4.282  23,245 

July  1  to  Mch  31. 461.465  420,934  149,258  183,244 

Illinois  Traction  Co. a... Apr  277,724  225,083  117,624  82,801 

Jan     1  to  Apr  30 1,105,323  893,385  475,304  382.396 

Jacksonville  Elec  Co_a- -Mch  34,206  25,439  13.273  9,549 

Jan    1  to  Mch  31 95,939  72,723  33,375  27,572 

Montreal  Street  Ry Apr  274,635  235,615  108,213  98,952 

Oct     1  to  Apr  30 1.873,683  1,641,937  633,604  576,643 

New  York  City  Ry  Co_b — 

Jan    1  to  Mch  31 3,800,559  3,960,771  1,199,995  1,562,313 

July  1  to  Mch  31 12,975,092  12,924,256  5,629,033  5,762,078 

Northern  Ohio  Trac&Lt. Apr  132,844  117.366  49,955  39,167 

Jan     1  to  Apr  30 508,727  451,973  190,332  149,402 

Puget  Sound  Elec  Co.. _ Mch  129,614  101,449  46,236  31,205 

Richmond  Lt  &  RR-  b— 

Jan    1  to  Mch  31 56,180  48,333  def.15,555  def.2,705 

July  1  to  Mch  31 213,258  178,199  13,672  12,265 

Savannah  Elcetric  Co_a-Mch  47,167  47,300  16,069  16,460 

Jan    1  to  Mch  31 136,556  142,739  46,622  50,789 

Toledo  Rys  &  Light.a.-Apr  164,473  156,396  65,442  72,773 

Jan  1  to  April  30 660,890  616,543  276,136  289,904 

Union  Railway- b — 

Jan     1  to  Mch  31 336,883  329,746  30,280  70,921 

July  1  to  Mch  31 1,163,330  1,092,501  322,391  286,834 

United  Rys  of  St  Louis. a.Apr  884,923  852,593  301,884  320,287 

Jan     1  to  Apr  30 3.379,085  3,138,883  1,073,450  1,130,839 

United  Traction  (Albany)  _b — 

Jan    1  to  Mch  31 456,644  411,910  164,023  161,593 

July  1  to  Mch  31 1,456,780  1,305,966  563,428  458,211 

Utica  &  Mohawk  Valley,  b — 

Jan     1  to  Mch  31 231,206  198,727  82,625  74,826 

July  1  to  Mch  31 769,447  659,617  302,387  280,966 

Whatcom  Co  Ry  &  Lt. .Mch  26,556  20,425  10,424  5,501 

Jan    1  to  Mch  31 81,326  64,801  33,545  17,718 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  NetE'nas. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  S  $  5  S 

Aurora  Elgin  &  Chicago  .Apr  27,588  24,939  15,017  13,293 

July  1  to  Apr  30 264,897  244,140  224,681  186,374 

Binghamton  Ry Apr  8,127  7,362  def.1,264  2.188 

Jan     1  to  Apr  30 32,309  29,544  def.382  5,299 

July    1   to  Apr  30 78,595  72,935  33.144  39,702 

Brockton  &  Plymouth. -Mch  1,819  1,863  def.817  def. 1,564 

Jan    1  to  Mch  31 5,346  5.472  def.3,969  def.4,995 

Cape  Breton  Electric  Co. Mch  4,250  4,376  def.2,995  362 

Jan    1  to  Mch  31 12,750  13,148  def.2,055  4,916 

Charleston  Oonsol  Ry... Apr  13,517  12,967  6,716  5.670 

Mch    1  to  Apr  30 27,034  25,934  12,205  12,711 

Cleve  Painesv  &  East. ..Apr  7,213  6,789  908  def.705 

Jan     1  to  Apr  30 28,851  26,988  1,203  def.3,251 

El  Paso  Electric  Co Mch  4,665  3,772  3,904  6,443 

Jan     1  to  Mch  31 13,697  11,279  9,805  15,780 

Galveston  Electric  Co  ...Mch  4,167  4,167  5,990  297 

Jan    1  to  Mch  31 12,501  12,501  14,698  1,940 

Houghton  Co  St  Ry Mch  3,971  3,937  3,129  def.437 

Jan    1  to  Mch  31 11,806  11,659  def.2,437  def. 5, 673 

Houston  Electric  Co Mch  10,798  10,065  8,827  3,759 

Jan    1  to  Mch  81 26,614  25,967  24,109  12,255 

Hudson  Valley  Ry  Co — 

Jan     1  to  Mch  31 50,029  64.178  2df43,949  2df38,269 

July  1  to  Mch  31 151,849  196,160  27,495  2df2.749 

Jacksonville  Electric  Co  .Mch  3,475  3,325  9,798  6.224 

Jan    1  to  Mch  31 10,425  9,975  22.950  17,597 

Montreal  Street  Ry Apr  45,317  41,113  62,896  57,839 

Oct     1  to  Apr  30. 284,195  219,738  349,409  356,905 

New  York  City  Railway  Co — 

Jan    1  to  Mch  31 2,863,010  2,789,7242dfl401,409  zdf926,367 

July  1  to  Mch  31 8.600,449  8 ,404 ,774zdf21 74,872  2dfl688280 

North  Ohio  Trac  &Lt.-- Apr  42,402  39,947  7,553  def.780 

Jan    1  to  Mch  31 166,431  159,788  23,901  def.10,386 

Puget  Sound  Electric  Co. Mch  29,637  24,410  16,599  6,795 

Richmond  Light  &  RR— 

Jan    1   to  Mch  31 27,000  27.000  zdf.33.963  2df.    8,578 

July  1  to  Mch  31 88,397  81,000  df.53, 653a;  zdf.ll  ,078 

Savannah  Electric  Co... Mch  11,775  10,904  4,294  5,556 

Jan    1  to  Mch  31 34,797  32,712  11.825  18,077 

Toledo  Rys  &  Light  Co.. Apr  46,982  42,213  18,460  30,560 

Jan  1  to  April  30 181,714  169,208  94,422  120,696 

United  Rys  of  St  Louis. -Apr  230,893  231,704  70,991  88,583 

Jan     1  to  Apr  30 924,626  927,225  148,824  203,614 

Union  Railway  Co — 

Jan    1  to  Mch  31 71,862  107,006  sdf.37,082  21,973 

July  1  to  Mch  31 216,254  243,388  2119,637  290.507 

United  Traction  (Albany)  — 

Jan    1  to  Mch  31 87,481  S6.581  2114.183  278.533 

July  1  to  Mch  31 262,444  259,743  2344,224  2206,658 

Utica  &  Mohawk  Valley- 
Jan    1  to  Mch  31 77,079  44,964  25,931  230,979 

July  1  to  Mch  31 168,416  134,727  2134,701  2149,392 

Whatcom  Co  Ry  &  Lt.. Mch  6,298  3,758  4,126  1,743 

Jan    1  to  Mch  31 18.710  11,566  14,835  6,152 

x  After  aUewine  for  other  Income  received. 


ANNUAL   REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annua 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  were  published  in  last  week's  "Chronicle." 
The  other  reports  cited  since  the  last  editions  of  the  "Railway 
and  Industrial"  and  "Street  Railway"  sections  were  shown 
in  the  index  last  week. 


Railroads —  Pane 

Grand  Rapids  &  Indiana 1050 

Grand  Trunk  Ry.  of  Canada 1049 

Phlla.  Bait.  &  Wash 992 

Vandalla  RR... 1178 

West  Jersey  &  Seashore llo« 

Western  New  York  &  Pennsyl'nia  1  1 08 

Street  Railways — 

Amer.  Cities  Ry.  &  Llgnt 1179 

Chicago  City  Ry 746 

Chicago  &  Milwaukee  Elec 1109 

Georgia  Railway  &  Electric 570 

Havana  Electric 746 

Interborough-Metropolltan 1 182 

International  Traction,  Buffalo.    624 

Inter-State  Railways,  Phlla 570 

Louisville  Ry 567 

Metropolitan  West  Side,  Chicago  804 
New  Orleans  Railway  &  Light..  868 
Phlla.  Co.  of  Pittsburgh.. 1108.  1121 

Twin  City  Rapid  Transit 446 

United  Rys.  Invest.  Co.,  San  Fr.1109  j 
United  Railways  of  St .  Louis. .  .   688 


Industrials — 

American  Beet  Sugar 1180 

American  Can 994 

American  Pneumatic  Service 1181 

Anaconda  Copper 1181 

Bethlehem  steel mo 

Bush  Terminal 1112 

Crow's  .Vest  Pass  Coal 1 184 

Diamond  Match   (com.  report).  11 10 

General  Electric mo,  1118 

Gottlieb-  Bauernschmldt-Strauss 

Brewing 1184 

Intern.  Mer.  Mar.  (adv.  6tate'mt)   994 

Lanston    Monotype   Machine 994 

New  England  Teleph  &  Teleg'h.1125 

Pennsylvania  Steel 1111 

Pittsburgh  Oil  &  Gas 1057 

Standard  Screw 1185 

Tenn.  Coal.  Iron  &  RR 1179 

Un.  Box  B  d  &  Pap.  (bal.  sheet)   994 

United  Gas  Improvement 1112 

U.  S.  Realty  &  Improvement 1180 

U.  S.  Smelting.  Renin. &  Mining  1125 
United  States  Steel  Corp. (3  mos.)1050 
United  States  Telephone 1186 


New  York  New  Haven  &  Hartford  Railroad. 
(Balance  Sheets  of  Feb.  28  1907  and  190G.) 


1907. 

1906. 

1907. 

1906. 

Assets — 

S 

S 

Liabilities — 

S 

$ 

Cost  of  road  and 

Capital  stock 

84,471,600 

80,000,000 

appurtenances  89,528,509 

84,324,568 

Mortgage  debt.  _ 

27,824,000 

17.047.000 

Equip.   &  pers'l 

Convertible    de- 

prop, of  leased 

benture  certif- 

roads 

9,294.492 

cates  of  Jan. 

Stocks  of  leased 

1  1906  

20,706,625 

14.646,325 

roads 

19,742,616 

14,323.792 

Non-convertible 

Oth.stks.  &bds. 

43.025,9811 

deben's,   4%. 

40,067,100 

25,092,200 

Marketable  stks. 

49,990,233 

Non-eonvertible 

and  bonds 

22,671 ,290J 

deben's,  ZlA% 

15,000,000 

15,000,000 

Real    estate    at 

Naugatuck   RR. 

Boston  &N.Y. 

ZVic;0   deben. 

2.000,000 

2,000,000 

held  for  sale. - 

5,210,000 

5,210,000 

New  debentures  a27, 170,000 

Cash   

5,910,703 

6,925,605 

Obligations      to 

Special  dep.  for 

leased    roads. 

9,294,492 

fixed  periods. 

11,251,107 

Bills  payable   .. 

4,480,441 

7,975.000 

Special  dep.  for 

Aud.      vouchers 

div.  and  int. . 

708,032 

and  accounts- 

5.161,619 

3.082.922 

Bills  receivable- 

6,792,031 

931,120 

Other  current  lia- 

Due from  agents 

bilities  

3,290,614 

2.193.115 

&  conductors  . 

2,906,217 

2,375.524 

Rentals,     inter- 

Due from  indiv. 

est,    &c,   ac- 

and cos 

2,335,623 

3,367,395 

crued  

2.999.674 

2,448.960 

Due  from  leased 

Special  funds 

1.692.2S5 

906.333 

&  auxil.  cos_- 

15,208,308 

12.447,991 

Premiums    on 

Betterments    on 

capital  stock. 

leased  roads  to 

&c 

1.316.455 

be  written  off. 

709,248 

Miscellaneous  . . 

235.995 

Pref.  charges  to 

Surplus 

12.835,571 

15.699,611 

income 

1.068,515 

1,226,075 

1st  Nat.  Bk.  4  to 

5-year  deben. 

7,373,000 

Mat'ls  &  supp_- 

3.023,150 

3,298,643 

Special  funds 

2,441,585 

906,333 

Impr.susp.  acct. 

8.192,538 

Misc.  debit  bal's 

553,525 

Misc.  assets 

764,186 

Total 5 

Total 258,546,471 

186,091,405 

58,546.471 

186,091.465 

a  Includes  the  following  non-convertible  debentures:  "Two-year  debentures, 
due  1908,  $8,320,000;  two-year  debentures,  due  1909,  $1,500,000:  three-year  deben- 
tures, due  1910,  83,550,000;  four-year  debentures,  due  1911,  S5,000,000;  five-year 
debentures,  due  1912,  $8,800  000."— V.  84,  p.  1114,  1052. 

See  also  the  balance  sheet  of  the  Consolidated  Railway  Co. 
(shortly  to  be  merged  with  the  N.  Y.  N.  H.  &  H.  RR.)  be- 
low.—V.  84,  p.   1114,  1052. 

Consolidated  Railway  Co.,  Connecticut. 

♦      (Balance  Sheets.) 

The  balance  sheets  of  Feb.  28  1907  and  June  30  1906  com- 
pare as  follows: 

GENERAL  BALANCE  SHEET. 


Assets- 
Road  &  equip  . 


Feb.28 

$ 

.35.044 


'07.  Jaw  30 '06 

S 
129126,964,624 
,074/ 

367  5,253,198 
673  207,689 
407         114,313 


Due  from  leased  co.  589 

Misc.  investments-  948 

Materials  &  supp.  -  545 

Cash 284 

Cash  in   hands   of 

agents 48,034           17.773 

Deposits  for  cou- 
pons and  divs..  279 

Notes  &  bills  rec.al2,214 

Accounts  receiv'le.  356 

Prepaid  &  accrued 

accounts.  &c —  96.756 

Ace.  Inc.  on  notes 

&  secur.  owned-  112,025 

Discount  on  debs.  654,900 

Impt.  susp.  acct_-  1,011,140 

Miscellaneous 27.132 


957  260.939 
265  10,016,400 
357  92,933 


8,033 

72,272! 
662.2S7 
10,657 


Feb.28 

Liabilities —  $ 

Stock — Cons.  Ry.  10,000, 
Stock — Leased  and 

controlled  lines.  76 
Consol.  Ry.  bonds.  8,445 
Bonds   leased  and 

controlled  lines.  2,261 
Consol.  Ry.  debs.. 23. 500 
Hartf.  St.  Ry.debs      310 

Notes  payable 4,615 

Accounts  payable.      86 
Coup.  int.  &  divs. 

payable 256,832 

Accrued  liabilities.      697,741 
Ace.  &  casualty  fd.        58,258 

Reserves 25,189 

Sinking  fund  Wore. 

<fc  Webster  bds.        22,132 
Profit  on  sec.  sold.        71,012 

Miscellaneous 11,294 

Conn.  Ry.   &  Ltg. 

contingent  liabil.      262,748 
Prontandloss 730,315 


'07.  June  30  "06 

$ 
000   10,000,000 


,75S 
,000) 


667^32,229,400 
000J 

,000  

423  

,846 


479,252 

260,226 
324,655 

96,012 


13,649 
277,925 


Total  . 52,212,215  43,681,119:      Total ..52.212,215  43.681.119 

a  Includes  S9, 369,243,  note  of  New  England  Investment  <£  Security  Co.,  given 
in  payment  for  securities  of  certain  street  railways  in  Massachusetts,  and  also 
includes  notes  for  advances  made  to  controlled  companies. — V.  .84.  p.  1132,1052 

As  to  outstanding  debentures  and  the  exchange  of  the 
same  for  stock  of  the  New  York  New  Haven  &  Hartford  RR., 
see  V.   884,   p.    1113,   1114. 

Interborough-Metropolitan  Co.,  New  York. 

(Results  for  Fiscal  Year  ending  March  31  1907.) 
The  Interborough-Metropolitan  Co.  reports  the  combined 
operations  of  the  Interborough  Rapid  Transit  and  New  York 
City  Railway  systems  for  the  year  ended  March  81   last: 
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RESULTS  FOR    YBARS  ENDING   M  IRCB 

dross  Earn  I nos —  1900  07. 

Manhattan  (Elevated)  Ry  .     .$1 
Subway  -     7.848,388         8.881.440 

New   \  ork  City  H> 11.724,628       21.739.400 


31. 

Changes. 
Inc.  11,218  128 
[no.    l .  I&i 
Deo         i 


Total  gross 

Offer  ainu  i'.i  pens  i 
Manhattan  i  Novated)  Ry 
Subway  -- 

v  m  voiu  nty  R] 

Total  operating  expenses 
•  Eur  nt  tins — 
Manhattan  (Elevated)  Ry  . 

Subway  

New  fork  city  Rj 

Total  net  earnings    

Other  Income - 


.143,383.841      I40.6S3.671      [no.  $2,660,170 


$8,809,062 
3,600 
12,723.137 


$3,  183,316 

2,871 ,768 

12,687,  132 


Inc. 
Inc. 
Inc. 


$23,746 
33  703 


$21,841,884     $21,044,516     Inc.      $707 


,  $8,271  888 
4,238.680 
9,001,380 

.$21,511,957 
1,187.464 


Total  Income    $22,699,421 

Interest  and  rentals $15,412,229 

•  raxes  -  - -  2.544,323 

Total .$17,956 

Balance $4,742,869 

Int.  U  '  j  JU  ou  Int.  Met.  bonds     3.150,000 


$7,077,506 
;i  510.681 
9,051 ,968 

$10,640. 1.'..". 
1,215,781 

$:>o. ,sc,4  uar, 
$14,254,958 
2.61 1,967 

$16,766,926 

S-l.09S.01ii 

a2.800.000 


Inc.  $]  ,194,382 

I no       7io  ooe 
Deo         50,579 

Inc.  $1,862  802 
Dec.  28,317 


Inc.  si  ,834,  185 
Inc.  81  157,270 
Inc.  32.465 

Inc.  $1  .ISO. 626 
[no  $644,859 
Inc.        350,000 


Applicable  to  dividends 

Metropolitan  St.  R.\  .  guar,  dlvs. 


Balance . 

Inter. Met.  .">  %  pref.  dividend. 


$1,592,869 
8,368 

16,501 
2,273,990 


$1,298,010 
3,639,888 

6S2.341.S7S 


Inc. 

Deo. 


S294.s.">0 
2, 973,  ;,20 


Inc.  $3,268,370 
Inc.    2,273,000 


Deficit $1,347,489        $2,341,878      Dec.     $994,389 


•Taxes  do  not  Include  Metropolitan  special  franchise  tax  In  litigation. 
a  Dividend,     b  Deficit. 

On  a  subsequent  page  will  be  found  the  particulars  re- 
garding the  company's  new  note  issms,  and  in  connection 
witli  our  tables  of  gross  and  net  earnings  of  street  railway 
companies  on  a  subsequent  page  will  be  found  the  report  of 
the  New  York  City  Ry.  for  the  quarter  and  also  the  nine 
mantlis  ending  March  31.— V.  84,  p.  1182,  868. 

United  States  Smelting,  Refining  &  Mining  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31  190G.) 
President  W.  (!.  Sharp,  April  24  1907,  wrote  in  substance: 

Stock  Dlrldends. — Stock  dividends  received  from  the  American  Explo- 
ration Co.  have  not  been  Included  In  the  profits  for  the  year,  but  have  been 
applied  to  reduce  the  cost  per  share  of  your  Investment  in  stocks  of  these 
companies.  These  dividends  were  as  follows:  16,016  shares  of  Heal  del 
Monte  Mlnlnir  Co.,  par  value  $25  per  share;  50,050  shares,  par  value  $5  per 
share,  and  $50,050  7%  gold  bonds  of  Peruvian  Mining,  Smelting  & 
Refining  Co. 

Production  7  %. — The  tonnage  of  ore  produced  from  your  own  mines  (Cen- 
tennlal-Eureka.  Mammoth  and  United  States  Mining)  was  361,133  tons,  of 
which  the  values  of  the  metal  contents  were  In  proportion  of  55%  copper, 
6  %  lead.  18  %  sliver  and  21  %  gold. 

Balance  Sheet. — The  consolidated  balance  sheet  below  sets  forth  the  com- 
bined assets  and  liabilities  of  the  company  and  Us  subsidiary  companies, 
which  are  as  follows: 

(1)  The  United  States  Mining  Co..  which  owns  either  the  whole  or  a  ma 
lority  of  the  stocks  of:  United  States  Smelting  Co.,  Centennial  Eureka 
Mining  Co..  Mammoth  Copper  Mining  Co.,  I'nlted  States  Stores  Co.,  United 
States  Lime  Co..  I'nlted  States  Metals  Helming  Co.;  also  one  half  of  the 
stock  of  the  International  Metals  Selling  Co.  and  a  majority  of  the  stock 
and  bonds  of  the  Niagara  Mining  &  Smelting  Co. 

Vour  company  owns  all  the  preferred  stock  and  a  majority  of  the 
common  stock  of  the  American  Exploration  Co.  and  substantial  holdings 
In  the  Hlchmond- Eureka  Mining  Co. 

(3)  Your  company  owns  (including  the  stock  dividends  received  from 
the  American  (exploration  Co.  referred  to  above,)  nlne-ti  ntns  of  the  stock  of 
the  Heal  del  Monte  Mlnlnir  Co.,  acquired  at  a  total  cost  of  $3,55  1 ,382, 

(4i   Your  company  purchased  during  the  year  50,000  shares  and  S50.000 
:      gold  bonds  of  the  Peruvian  Mining,  Smelting  &  Refining  Co.  for  $100,000 
cash.     It  also  received  a  stock  dividend  of  50,050  shares  and  $50,050  bonds 
of  this  company ,  on  which  it  has  placed  no  value.      Then    ill    ofth 
actions  Is  to  record  on  Its  book.,  $100,050  7  %  gold  boi  d  at  $100,000, 

and  100,050  shares  of  stock  (or  slightly  more  than  2.",  „  of  the  entire  capital 
stock)  on  which  no  value  Is  placed. 

There  has  been  paid  and  charged  to  capital  account  for  construction  and 
other  additions  to  property  In  1906.  $1  ,664,637,  Classlfli  e!  as  follows: 
Real  estate  and  refineries  at  Chrome  and  Grasselll.  ...  $798,103 

Smelter  buildings  and  plant  at  Bingham  Junction.  Mammoth  and 

Chrome 679 ,664 

Mine  equipment  and  buildings 109.878 

Railroad  and  tramway  construction 50,807 

Mining  properties  and  claims 26,095 

There  has  be  i  ,11  from  cost  of  properties  the  accumulated  surplus 

of  the  United  States  Mining  Co.  and  Its  subsidiary  companies  amounting  to 
SI  .725.779.  less  underwriting  commission  paid  in  connection  with  subscrip- 
tion, to  new  stock  amounting  to  $696,676,  making  the  net  amount  charged 
oft"  from  the  value  of  your  properties  on  the  books  $1,020,103. 

The  liabilities  from  one  company  to  another  are  eliminated  from  both 
liabilities  and  assets.     The  excess  of  current  quick  assets  over  current  lia- 
bilities on  Dec.  31   1906  was  $10,358,242. 
Capital  Stock. — There  has  been  issued: 

Com.  Stock.      Prcf.  Stock. 
In  exchange  for  stock  of  I'nlted  States  Mining  Co. 

and  its  subsidiary  companies... $7,033,450     $20,981,412 

Agreement  with  Boston  &  Cleveland  Co.  convey- 
ing Interests  in  mines  in  Nevada  and  California 
and  executing  contract  with  American  Explo- 
ratlon  Co.  conveying  to  that  company  Inter- 
ests In  mines  In  Mexico  and  Peru 500.000 

lamed  (at  par— Ed.)  for  cash 10,003  100         2.503,400 

Total     $17,536,850      $23,484,812 

The  $12,506,800  cash   received   on  stock  subscription     was  dlspo 
as  follows 

Cash  payments  for  Unit)  d  States  Mining  I  ..    $•")■"• 

Investmem   h  ol  American    Exploration   Co.,    R     !  d,  I 

Monte   V  ureka  M.  Pel 

uvtan  Mining,  Smeltng  &  H 
Underwritli 
I),  vi  lopment  of  mine  in  Call  font 

ock 

.:)    1906 
Otli 

nd    Ol   (  '  D 

/i""'J'  indlng  $50  •>'  the  ' 

1 
I 

■ 

d  on  bull  : 

fornla.  an  en. 

on  of  addltloi 
Mammo- 

11 
road  to  conn 

authorized.  In   Utah,  I  tul   many 

additions  »o  the  smelter,  especially  with  ol  avoiding  the     moke 


trouble,   thej    have  caused   the  eonstruellon  of  a   lead    refiner]    at    ( li  asselll . 

mat  Chicago;  have  authorised  the  purchase  of  additional  land  adjoining 
the  copper  refinery  at  Chrome,  \ .  J.,  a  30  "..  1  nlargemi  m  ol  thai  plant, awl 
the  construction  of  a  oomplete  smelting  and  converting  plant  at  Chrome, 
\  out  directors  voted  to  exercise  the  option  to  purchase  an  80 ".',  Interest 

In  the  StOOk  of  the  Heal  del   Monle  Mining  Co.,  Which,  with  Its  share  of  the 

profits  of  the  Exploration  Company,  gives  youi  oornpany  substantially  a 
iniei  e,t  111  thai  propertj     This  plant  has  begun  operations, and  should 
be  In  full  operation  In  tne  earlj  fail. 

Vour  eompanj  decided  not  to  extend  its  operations  into  South   Imerlca 
to  the  extent   of  becoming   responsible  for  the  operations  of  properties 

there,    but   Joined    to  ,1    limited   amount    In   Subscribing   to    the   StOOk    ol    I  he 

Peruvian  Mining,  Smelting  &  Rednlng  Co.,  which  was  formed  to  acquire 

(he  OhUrrUCCa  mines  In   Peru.       This  subscription,  together  with  Its  shai,    ,,f 

profits  in  the  Exploration  Company,  gives  your  company  the  ownership  ol 

one  fourth   of  the  outstanding  stock   of   the    Peruvian   Company.     'This 

propertj   should  also  begin  operation  In  the  coming  fall. 

/■  UtNINOS  AND  OPERATIONS  OF  ALLCOMPANDHS  FOR  YEAH  1006. 


t'OltiS. 

SO. 591  .068 
1  ,5; 36. 75  7 
3.317,578 
3.302.343 


PC.  Bullion  Produced .  iverage Price. 

I.,  Copper    .33,856,287  lbs.  $0.1917 

in  d 27,828,644  lbs.  0.55 

Silver 4,852,293  ore.  0.684 

22H  Gold    162,537  o/.s.  20.32 

100  Metals  In  bullion  produced $14,747,746 

Selling  co  in  mission  and  shipping  expenses 111. 067 

$14,636,079 
Increase  during  year  In  ore  and  matte  In  hand  and  In  transit 
(metal  contents) ,  United  states  Mining,  Centennial  1. ureka 

and    Mammoth    companies 497,469 

Miscellaneous  earnings  from  royalties,  rentals.  &c_ 16,020 


Total  income. $  1 5 , 1 49 ,574 

Cost  of  production.  Including  custom  ores  and  matte  purchased      11.578,551 


Net -- $3,571,023 

Miscellaneous    revenues,    Interest   earnings    and    proportion   of 

profits  of  refining,  selling  and  exploration  companies 356,484 


Deduct — Depreciation  fund.. $244,744 

Administrative  and  legal  expenses  of  all  companies*.    148.2  12 
Interest  on  6  %  debentures  of  U.  S.  Mining  Co 30,000 


$3,927,507 


422,985 


Profit  for  year  1906 $3,504,522 

Dividends  on  minority  stock  of  subsidiary  companies $5,368 

Dividends  on  preferred  stock  of  U.  S.  Smelting,  Refining   & 

Mining  Co.  at  7%  per  annum 1,508,581 

Undistributed  surplus  as  per  balance  sheet $1,990,573 

UNITED     STATES     SMELTING,     REFINING     &     MINING    CO. 

and  Subsidiary  Companies 

CONSOLIDATED  BALANCE  SHEET  DEC.    31    1906. 


Assets —  $ 

Cost  of  properties.. 35,685 ,958 
Less  surplus  ac- 
quired from  U.  S. 
Mining  Co.  and 
Its  subsld.  cos., 
less  underwriting 
commission  paid.   1,029,103 

Shares  held   for  exchange   of 
st, irks  ol  other  companies. 


-34,656,855 
7.200 


Total  capital  assets ....34,664,055 

Deferred  charges  to  operations  48,031) 

Ores  and  matte 1,290,682 

Supplies,  fuel  and  timber 443,858 

Metals  iu  transit  and  in  process  6,285,202 

Notes  receivable. 368,842 

Accounts   receivable. 830,657 

Cash         3,047,170 


Total 


40,978,504 


Liabilities — 

Common  stock 17 

Preferred  stock .23 

Capital  stocks  of  subsid.  cos. 
not  held  by  U.  S.  Smelting, 
Refining  &  Mining  Co.  (par) 

Debentures  of  subsidiary  com- 
panies outstanding 

Current  accounts  and  accrued 
pay-roll. 

Drafts  in  transit 

Reserves  for  freight.  &c 

Divs.  decl'd  (paid  Jan.  15  '07) . 

Depreciation  fund,  from  sur- 
plus of  U.  S.  Metals  Refining 
Co.  ($200,000)  from  profits 
of  combined  companies  for 
the  year  ($244,744) 

Undivided  surplus  applicable 
to  stocks  of  sub.  cos.  not  held 
by  U.  S.  Smelting.  Refining 
&  Mining  Co 

Profit  and  loss  surplus 1 


$ 

536.850 
484.813 


1,039.875 

500,000 

798,587 
500,000 
200.397 
409,185 


444,744 


73,482 
990.573 


Total .46 ,978 ,505 


The  report  also  contains  a  full  description  of  the  constituent  properties. 
— V.  84,  p.   1125,  1058. 

Anaconda  Copper  Mining  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

This  company,  a  majority  of  whose  S30,000,000  is  owned 

by  the  Amalgamated  Copper  Co.,  reports  as  follows  through 

its  President,  John  D.  Ryan,  under  date  of  Butte,  Mont., 

April  :>0  1907: 

General  Results. — All  departments  were  in  continuous  operation  during 
the  year  and  the  showing  In  profits  Is  very  satisfactory. 

The  company  treated  at  the  reduction  works  an  Increased  amount  of  ore 
for  other  companies,  thus  reducing  the  cost  of  treating  Its  own  product. 

On  account  of  the  higher  price  for  copper  received  during  the  year,  there 
has  been  a  greater  proportion  of  lower-grade  ores  mined,  and  the  reserves 
of  the  higher-grade  ores  have  been  Increased  largely.  Through  the  econo- 
mies Introduced  and  the  higher  price  for  copper  It  was  possible  to  mine  at  a 
profit  ore  1%  lower  in  copper  value  than  the  lowest  grade  considered 
profitable  during  the  last  few  years. 

Settlement  of  Litigation. — The  extensive  litigation  between  your  company 
and  others  operating  In  the  Butte  district  has  be,  11  almo  I  entirely  settled 
and  the  advantages  of  peace  and  co  operation  with  Other  large  mining  Inter- 
ests will  be  a  great  factor  in  pi  1  mining  rapid  di  v,  lopmenl  and  lowi  r  costs 
of  operation.      In   the  settlement  of  disputes  concerning  ownership  of 

bodies,  your  company  acquired  byp  claim  and  the  lots 

in  the  Belmont  and  Leggat  <S:  Poster  additions  to  Butte,  which  overlie  it 
and  are  tributary  to  the  Belmont  shaft.  It  is  Intended  to  equip  this  as  a 
large  three-compartment  shafi  and  connect  it  on  all  Important  levels  with 
the  Anaconda  mines,  thus  providing    iddltlonal  outlet  toi  ore. 

Labor  Conditions.      Since   1  ol    1906  contract      have   been  entered 

Into  with  labor  union-    holding  In   their  membi  ,11   of  the  1  m 

ployees  in  and  aboi  contracts  provide  for 

of  wages  in  eit  1  ct  i"  fori   Nov< -mix  1  lour,,  wh,  n  eli  ctrolj  tie  copper 
•,|i    below  18  cent  when  copper  sells 

above  is  cents  per  pound.  'The  term  of  •  om  Apill 
1   1907. 

Mint  s      'Tii<  di  vel  oft  he  mil                                                 pot  Bible 

and  additional  d<  pi  h  has  fts. 

The  mine   operated  wi  ,  with  the  addition 

of  the  Belmont  I  b<    \na- 

1  oiid.-, .  tin   2.200  Ni  of  w  hlch 

the  main    .nacondu       1  for 

Very  little  ore  has  1                                                                           The 

Redui  lion     Works. —  1  ompanlt  s 


ind    654    ton 
pound     ol  coppi 


Additional  bis 
conci  1 


1,494,828 

13,830 

■  the 
for  relink: 

■ 

will 

to  leach 
1  of 

the  year   with   gratlfyli  With  any   reasonable  price   fur  sopptr 
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the  yield  from  working  the  tailings  should  be  large  for  many  years  to  come. 
An  Increased  product  of  arsenic  has  been  recovered  from  Hue  duat  and  a 
good  price  Is  being  received  for  It  on  contract  for  the  entire  output  of  the 
plant. 

.Subsidiary  Departments. — The  subsidiary  departments  made  prolii  ■  .] 
$387,018  for  the  year. 

The  coal  mines  at  Belt  produced  291,851  tons  of  coal,  of  which  152,300 
tons  were  shipped  to  other  departments  of  the  company,  110,470  tons  were 
BOld  and  23,070  tons  were  used   by  the  coal  department, 

The  saw  mills  at  Hamilton  cut  .'(0,8  32,807  feet  of  lumber  and  timber,  of 
which  4,545,223  feet  went  Into  company  use  and  36,287,044  feet  were  sold. 
On  account  of  the  good  quality  of  the  lumber  produced  at  Hamilton  It  Is 
profitable  to  sell  as  much  of  It  commercially  as  possible  and  purchase  timber 
and  lumber  for  mining  uses  from  outside  mills. 

The  brick  department  at  Anaconda  has  much  Improved  Its  product  and 
business,  the  silica  and  lire  brick  finding  ready  market  at  all  smelting 
centers  In  the  Intermountaln  and  Pacific  Coast  territory. 

Butte  Anaconda  &  Pacific  Ry. — The  railway  transported  during  the  year 
4,015,140  tons  of  ore  and  freight  and  195,030  passengers;  gross  earnings 
were  $1,187,837;  operating  expenses,  $755,735;  taxes,  Interest  on  bonds 
and  rental  on  leased  lines,  $80,1)08;  net  Income,  $342,194.  A  dividend  of 
0  %  on  the  capital  stock  was  paid,  amounting  to  $00,000,  leaving  a  surplus 
profit  for  the  year  of  $282,194. 

Four  additional  locomotives,  100  steel  dump  ore  cars  and  75  Hat  cars 
have  been  ordered. 

The  comparative  tables  of  earnings  and  balance  sheets 
were  given  in  V.  84,  p.  1181. 

United  States  Rubber  Co.,  New  York  City. 
(Report  for  Fiscal  Year  ending  Mar.  31  1907.) 
President  Samuel  P.Colt,  tinder  date  of  Mar.  21   1907, 
says  in  substance: 

Six-Year  Comparison.  —  Your  President  has  now  served  the  company  for 
the  past  six  years.  In  1901  the  company  was  paying  no  dividends  upon 
any  of  its  stocks;  It  Is  now  paying  full  dividends  upon  Its  preferred  stocks. 
The  net  sales  for  the  year  ending  March  31  1901  were  $20,853,034:  Its  net 
sales  for  the  year  ending  March  31  1907,  exclusive  of  the  Rubber  Goods 
Mfg.  Co.,  were  $39,715,731,  and  with  the  sales  of  the  latter  company  of 
$19,737,121,  were  $59,452,851.  The  net  profits  of  the  company  for  the 
year  ending  March  31  1902  were  $119,490  and  for  the  year  ending  March  31 
1907  were  $4,590,383,  with  but  $089,308  of  the  Rubber  Goods  Company's 
profits  of  $2,004,484  included.  The  surplus  of  the  company,  which  was  then 
nominal,  is  now  $0,120,700. 

Volume  of  Business  and  Profits. — The  volume  of  business  and  the  net 
profits  of  the  company  and  its  subsidiaries  for  the  late  fiscal  year  are  the 
most  satisfactory  of  any  year  in  our  history,  and  when  considered  in  con- 
nection with  the  operations  of  the  Rubber  Goods  Mfg.  Co..  the  showing  is 
still  further  improved. 

Rubber  Goods  Manufacturing  Co. — The  net  profits  of  the  Rubber  Goods 
Mfg.  Co.  for  the  year  1005  were  $1,358,485,  while  for  the  year  1900  the  prof- 
its were  $2,004,484.  Of  this  profit  there  is  but  $089,308  included  In  the 
report  of  our  Treasurer  appended  hereto.  The  volume  of  business  done 
by  the  Rubber  Goods  Co.  also  Increased  $2,074,008  over  the  previous  year. 

The  United  States  Rubber  Co.  and  the  Rubber  Goods  Mfg.  Co.  have 
further  united  their  operations  in  purchasing,  selling  and  manufacturing, 
to  the  great  benefit  of  both  companies.  The  executive  offices  of  both  cor- 
porations are  now  located  at  42  Broadway,  New  York  City.  Practically 
the  whole  of  the  common  stock  of  the  Manufacturing  Co.  has  now  been 
exchanged  for  the  second  preferred  stock  of  the  United  States  Rubber  Co. 
There  is  about  $3,000,000  of  the  preferred  stock  of  the  Manufacturing  Co. 
still  unexchanged,  as  to  which  your  directors  have  thought  It  as  well  to 
take  no  action,  at  least  for  the  present. 

Malntt  nance,  &c. — Our  extensive  manufacturing  plants  have  been  main- 
tained in  the  best  condition,  and  many  improvements  made  during  the  year, 
the  cost  being  charged  to  operating  expenses. 

To  accommodate  our  Increased  business  some  new  construction  has  been 
found  necessary,  and  at  certain  of  our  factories  new  buildings  are  now  in 
course  of  erection,  among  which  is  a  large  wire-insulating  plant  at  the  na- 
tional factory  at  Bristol,  R.  I. 

General  Rubber  Co.  and  Crude  Rubber. — Great  advance  has  been  made 
during  the  year  in  the  development  of  our  facilities  for  providing  through 
the  General  Rubber  Co.  for  very  large  consumption  of  crude  rubber.  In 
addition  to  houses  previously  established,  we  have  added  during  the  year 
those  of  Win.  Symington  &  Co.,  Limited,  at  London  and  Liverpool, 
through  which  we  have  our  representatives  In  the  principal  crude  rubber 
markets  of  Europe.  Our  Para  and  Manaos  houses  now  draw  direct  on  cur 
London  house  in  payment  for  certain  of  our  rubber  purchases,  thus  saving 
bankers'  commissions  heretofore  paid.  We  also  have  further  developed 
our  facilities  whereby  we  get  'nearer  the  tree"  in  procuring  a  part  of  our 
supply  of  crude  rubber.  The  General  Rubber  Co.  has  added  a  selling 
department  to  its  facilities  during  the  year. 

Relations  with  Continental  Rubber  Co. — A  suggested  consolidation  with  the 
Continental  Rubber  Co.  was  deemed  by  your  directors  to  be  non-advisable 
injthe  present  development  of  the  so-called  mechanical  process  of  obtaining 
crude  rubber  through  the  grinding  up  of  shrubs  producing  the  gum,  which 
is  done  extensively  by  the  Continental  Rubber  Co.,  but  that  company  and 
the  General  Rubber  Co.  have  now  agreed  upon  the  terms  of  an  arrangement 
which  insures  complete  harmony  and  co-operation  hereafter  between  the 
United  States  Rubber  Co.  and  the  Continental  Rubber  Co.  and  between 
those  connected  with  both  companies. 

There  have  been  transactions  of  the  company  of  importance  to  stock- 
holders in  which  your  President  and  some  of  the  directors  have  participated. 

Outlook. — Owing  to  the  generally  severe  winter  just  passed,  there  is  every 
indication  of  a  largely  Increased  business  in  rubber  footwear  the  coming 
year.  The  market  is  bare  of  goods,  and  our  unfilled  orders  are  00.5% 
greater  than  they  were  at  this  time  last  year.  In  the  miscellaneous  lines 
of  rubber  goods  equally  favorable  conditions  exist,  and  there  is  every  prom- 
ise that  the  year  to  come  will  be  the  most  prosperous  In  our  history. 

CONSOLIDATED    INCOME    ACCOUNT    OF    THE    UNITED    STATES 
RUBBER  CO.   AND  ITS  SUBSIDIARY  COMPANIES. 

01900-07.        (11905-00.         1904-05. 

Gross  sales  and  miscellaneous $00,508,852   $54,723,757  $57,030,905 

Less    discounts,    allowances,    rebates 

andreturns 20,853,121      21,855,103     24,099,094 

Net  sales  and  miscellaneous $39 ,7 1 5 ,731   $32,808 ,594  $3  2,931,211 

Cost  of  goods  sold 33,125,922     20.482,329     20,110,332 

Manufacturing  profits $0,589,809      $0,380,205      $0,820,879 

Freight,  taxes,  insurance,  selling  and 

general  expenses 1,931,740        1,480,700        1,800,154 

Operating  profits $4,058,003     $4,905,505     $5,020,725 

Rubber  Goods  Mfg.  div.  as  adjusted-         089,308  270,770  

Otherincome 872,032  102,798  101,392 

Netlncome $0,219,403  $5,285,073  $5,182,117 

Interest  on  loans $1,228,954  $900,790  $1,040,932 

Interest  on  B.  R.  Shoe  debentures. __  240,000  240,000  240,000 

Interest  allowed  customers 93,532  193,780  192,530 

$1,502,480      $1,334,570      $1,473,402 

Net  income  to  surplus $4,050,910     $3,950,497      $3,708,055 

Additions  to  surplus 88,852 

$4,050,910      $3,950,497      $3,797,507 
Brd  debts,  Ac 00,533  09,227  35,584 

Balance $4,590,383      $3,881,270      $3,701,923 

Dividend  on  first  preferred (8)2.901,0401    62,840,092/(8)1,882,040 

Dividend  on  second  preferred (0)     584,910/  

Surplus  for  year. $1,104,427      $1,035,178      $1,879,883 

Previous  surplus 5,022,279        3,987,101        2,107,219 

Totalsurplus $0,120,700     $5,022,279      $3,987,102 

a  Does  not  include  earnings  of  Rubber  Goods  Co.  or  Its  subsidiaries. 
6  Includes  8  %  on  first  preferred  stock  and  dividends  at  rate  of  0  %  on 
second  preferred  Issued  during  the  year. 


CONSOLIDATED  BALANCE  SHEET  MARCH  31  OF  UNITED  STATES 
RUBBER  CO.  AND  ITS  SUBSIDIARY  COMPANIES. 


A  ssel»— 
Property  &plants.74 

Inventories,  man- 
ufactured goods 

and   materials   Is 


1907. 

S 
455.703 


Cash 

Bills  receivable 

Accounts  receiv- 
able   

Securities  owned. 

Miscellaneous  as- 
sets  


101,727 
.iii,i  ,401 

,081,129 

1,087,631 

,317,759 

859 ,920 


1900. 
S 

72,101,02.", 


10,091,911 
2,275,806 
2,710,164 

8,570,590 
7.619 

502,309 


LuMlitiet— 

im  pref.  stock 

2<1  pref  stock 
Common  sto<  k 
B.B.ShoeCo.deb 

i  .s.K.fiiri'i  notes 

1  lied 

Loans  payable 
Accounts  payable 
Due  Gen.  R   Co 

Deferred  Uabll'S. 
l;<  s  fir  dip  nsecs 
Res.  lor  dividend 
Surplus 


1907. 
I 

.203.000 
.848.000 
OU0. DUO 
.800,000 
,000,000 
,134,849 
,821.078 
737,385 
209.441 
594,282 
000,000 
872.989 
120,706 


1906. 
$ 

35,067,000 
9„r,86,300 

25,000,000 
4,800,000 
8,000,000 
8.134.84!) 
9,899,929 
2.842.430 

"  233~,798 

1.000,000 

845,150 

5,022.280 


Total       115.408,330   110,431,730; 

-V.  84,  p.  343,  808. 


Total   ...    .-115.468.330   110,431,730 


American  Pneumatic  Service  Co.,  Boston. 
(Report  for  15  months  ending  March  31   1907.) 
The  report  covers  at  much  length  the  history  of  the  com- 
pany in  connection  with  the  establishment  of  its  pneumatic 

mail  system  and  further  says  (compare  earnings  and  balance 
sheet  in  V.  84,  p.  1181,  and  sfcatemenl  to  New  York  Stock 
Exchange  in  V.  83,  p.  :j,i): 

Reticence  Necessary. — Your  directors  have  not  felt  free  till  this  time  to 
discuss  the  affairs  of  the  company,  for  on  account  of  the  uncertain  condi- 
tions anything  said  might  have  been  misinterpreted. 

Parcel  Delivery. —  Before  we  obtained  contracts  for  mall  service,  we  had 
constructed  in  Boston  a  system  10  Inches  In  diameter,  extending  from  the 
central  part  of  the  city  to  the  Back  Bay,  South  End.  Roxbury  and  Dor- 
chester districts  of  Boston,  and  were  engaged  In  distributing  parcels  and 
packages  from  stores  and  for  the  general  public  as  well.  The  necessity, 
however,  of  holding  the  parcels  sent  by  tube  until  the  bulkier  ones  arrived 
by  wagon,  so  that  there  might  be  a  simultaneous  delivery,  made  this  method 
of  transportation,  although  lower  in  cost  than  any  other  device,  if  the  tube 
could  be  worked  to  its  fullest  capacity,  unprofitable  when  working  under 
any  other  conditions.  After  little  more  than  a  year's  use,  we  were  able  to 
lease  these  lines  to  the  Government,  and  they  have  since  been  employed 
in  carrying  mail.  The  parcel-delivery  business  is  carried  on  with  wagons 
in  the  hope  of  obtaining  sufficient  business  to  make  It  a  good  Investment. 

Improvement  in  Mail  Tubes. — In  constructing  our  mall  systems  In  Chicago, 
Boston  and  St.  Louis,  the  numberless  curves  in  the  streets  were  at  first  over- 
come by  "brass  bends"  or  tubes  bent  to  make  the  required  curve.  These 
bends  wore  out  after  two  or  three  years  and  bends  of  cast-iron  were  adopted . 
The  result  Is  that  the  interruptions  in  mail-tube  service,  which  greatly  In- 
creased the  cost  of  operation,  frequently  necessitating  the  opening  of  streets 
and  rendering  us  subject  to  fine,  have  become  comparatively  few,  and  the 
efficiency  and  reputation  of  the  service  have  been  made  permanent. 

Control  of  New  York  City  Companies — Exclusive  License  of  BatchelU  r 
Patents  Outside  of  Philadelphia .  Camden  and  West  Virginia. — The  tube  sys- 
tems in  New  York  City,  together  with  the  only  two  charters  granted  by 
the  Legislature  of  New  York  State  for  this  kind  of  business  have  been  pur- 
chased upon  terms  which  we  considered  very  advantageous,  see  below 
and  V.  82,  p.  394)),  placing  us  in  possession  of  the  contract  and  company 
for  mail- tube  service  in  every  city  in  which  it  was  authorized,  except  Phila- 
delphia, and  enabling  us  to  obtain  the  use  of  the  only  patents  other  than 
our  own  of  any  value  In  street  or  mail-tube  business.  These  last  were 
acquired  from  the  Batcheller  Pneumatic  Tube  Co.  by  way  of  exclusive 
license  for  the  whole  United  States,  except  Philadelphia  and  Camden,  N.  J. , 
where  these  interests  own  the  mail-tube  system,  and  West  Virginia,  where 
the  Batcheller  Company  is  organized.  (Compare  International  Pneumatic 
Tube  Co.,  Philadelphia,  in  V.  84,  p.  1055).  Thus  we  have  acquired  all  the 
contracts  for  mail  service,  except  Philadelphia,  supported  and  protected 
by  franchises  from  the  larger  cities,  viz.:  New  York,  Chicago,  Boston  and 
St.  Louis.  There  have  also  been  constructed  several  smaller  systems 
through  the  streets  for  the  transmission  of  Associated  Press  dispatches,  tele- 
grams and  the  like.  All  pneumatic  tube  contracts  with  the  Government 
are  now  made  for  a  period  of  10  years.      (V.  83,  p.  1100  ,  40.) 

Boston  Contract. — The  contract  between  the  Boston  company  and  the 
United  States  which  expired  Oct.  31  1900  was  for  0.89  miles,  at  an  annual 
rental  of  $10,000  per  mile,  making  a  total  annual  compensation  of  $110  ,240. 
(Boston)  Rentals.   Op.  Exp.  Net.\  (Boston) .  Rentals.  Op.  Exp.  Net. 

1003 $54,159    $58,423    def.$4,204  j  1905.  _  _$1 10  .240      $73,105       $37,135 

1904 95,040      07,588  27,458 1  1900...    110,712        72,801  37,911 

The  earnings  were  badly  cut  into  during  1905  and  1900  by  the  changes 
made  necessary  by  the  location  of  the  subways  in  Boston,  the  cost  of  these 
changes  having  been  charged  against  earnings.  The  new  contract  for  ten 
years  beginning  Nov.  1  1900  gives  us  a  compensation  of  $113,089  per  year, 
without  increase  in  operating  expense. 

Chicago  Contract. — The  contract  between  the  Chicago  company  and  the 
United  States,  which  expires  June  30  1907,  was  for  8.88  miles,  at  an  annual 
rental  of  $13,471  per  mile,  making  a  total  annual  comp°n<ation  of  $119  ,625  . 

(Chicago)  Rentals.    Op.  Exp.  Net.  |  (Chicago)  Rentals.    Op.  Exp.         Net  . 

1904 $20,733       $15,951         $4,782  1 1906...$  119,025        $99,130     $20,495 

1905 110,855       117,753       def.898  [ 

Much  of  the  time  the  cost  of  operation  has  been  unusually  heavy  on  ac~ 
count  of  two  bad  river  crossings,  the  necessity  of  changing  brass  bends  to 
cast-iron  bends,  and  because  of  inadequate  location  of  the  power  plant.  All 
these  matters  are  now  to  a  large  extent  remedied,  and  the  improvement 
will  be  noticed  In  earnings  for  1900.  Under  the  new  contract  which  begins 
July  1  1907  the  compensation  for  the  same  amount  of  service  will  be  $1  50,- 
900  annually,  without  increase  in  operating  expenses.  The  system  at  pres- 
ent operated  is  between  the  General  Post  Office,  the  railway  depots  and  the 
packing  district,  wherein  probably  the  heaviest  volume  of  mail  in  this  whole 
country  Is  carried.  With  the  extension  to  the  outlying  districts  under  the 
new  contracts. operating  expenses  will  be  much  less,  thereby  increasing  the 
proportion  of  net  earnings.  This  remark  is  equally  true  as  to  all  other 
large  cities. 

St.  Louis  Contract. — The  contract  between  the  St.  Louis  company  and 
the  United  States,  which  expires  June  30  1907.  was  for  2.09  miles,  at  an 
annual  rental  of  $15,570  per  mile,  making  a  total  annual  compensation  of 
$32,541.  This  system  extends  from  the  General  Post  Office  to  the  Union 
Station  and  has  always  been  operated  under  normal  conditions.  It  pre- 
sents, therefore,  what  can  fairly  be  expected  of  this  service,  the  results  being: 
(St.Louis)  Rentals.Op.  Exp.  Net.  I  (St. Louis)  Rentals.  Op.  Exp.  Net. 

1904  $14,700        $7,651         $7,109|1900 $32,541      $19,083       $13,458 

1905 32,541        17,915         14,0201 

Actual  Net  Earnings  of  the  Postal  Tube  Systems  for  the  Year  1906. 

Boston.        Chicago.      St.  Louis.  Total. 

Net  earnings $37,911  $20,494  $13,457  $71,862 

Mileage 0.89  8.88  2.09  17.S6 

Total  Income  on  New  Basis. — For  the  same  service  In  Boston,  Chicago 
and  St.  Louis,  without  any  Increase  in  operating  expense,  we  receive  under 
the  new  contracts  $34,170  additional  per  annum,  which,  added  to  th 
present  net  earnings  of  $71,862,  makes  total  net  earnings  under  the  present 
new  10  year  contracts  of  systems  already  operated  of  $106,035  for  17.80 
miles,  or  $6,049  per  mile.  The  total  mileage  required  In  the  10-year  con- 
tracts is  55.92,  upon  which  at  the  same  rate  of  net  earnings  per  mile  ob- 
tained from  the  districts  where  operating  expense  is  the  largest  in  the  cities 
named,  the  total  net  earnings  would  amount  to  $338,200.  It  is  fair  to 
assume  that  the  net  earnings  will  be  increased  by  less  expense  of  operating 
in  outlying  districts  and  by  savings  already  referred  to.  If  to  this  amount 
there  be  added  the  annual  dividends  to  us  from  the  Lamson  Company  of 
$129,970,  the  total  annual  earnings  when  construction  is  completed  should 
be  not  less  than  $408,230. 

New  York  Contract. — The  contract  between  the  New  York  company  and 
the  United  States  expired  Oct.  31  1900.  It  was  for  24.053  miles,  at  an 
annual  rental  of  $10,799  per  mile,  making  a  total  annual  compensation  of 
$414,145.  Of  this  system  there  had  been  constructed  only  6.853  miles, 
and  the  total  compensation  received  was  $115,125  per  annum.  The  com- 
pany owning  the  larger  part  of  the  system  constructed  was  put  In  the  hands 
of  receivers  Sept.  20  1905,  and  was  finally  acquired  by  the  American  Com- 
pany through  its  subsidiary,  the  New  York  Pneumatic  Service  Co.  (V.  83. 
p.  1102) ,  on  June  5  1906,  now  the  present  contractor  for  this  service  wit  n 
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the  United  St.urs.     This  system,  extending  from  the  < 

to  the  42d  S; .  Station,  and  across  the  Brooklyn  Bridge  to  tin-  Genera] 

Office  In   Brooklyn,  Included  a   multitude  of  brass  bends 

|olnt  ha--  since  been  eliminated,  ami  tin-  sj  i  been  put  In   ■ I 

dltlon.      i  nd(  ct   now  In  force,  16.89  miles  are  Incl 

at   ;  i  rental  ol  m  « hen  i 

will  extend  as  tar  north  \a  125th  St.,  both  the  east  and  west  Bides 

of  tin-  city.     W«  structed  tin-  system  on  tin-  wesi  sldt 

42d  St  .  and  are  building  from  4 2d  St,  to  57th  St..  ami  from  .'>7th  S 

until  St. .and  shall  complete  the  system  during  thh  I  he  expen 

operating  the  system  north  of  4 2d  St.  will  ol  necessity  be  less  than  thi 

-.-  south  of  42d  St.      rin-  earnings  we  have 

ible  to  obtain  Information  about  them  have  been  as  follows: 


•  .v  v  i       ;;,  ■ 

$11  1.770 
.    115,123 


1113.148    $1,022 

99.257    15.867;  1908      .  .    B 


(87.791         -         ; 
90,275  del  » 


on  the  oobI  of  tubes,  we  established  plant 

at  Camden,  N.  J.,  ami  bought  our  own  pipe  at  the  foundry,  thus  making 

our  own  tubes  at  the  minimum  of  cost.     To  save  freight  oh  pipe 

kVestern  points,  wi    established  another  plan;  Ohio,  in 

the  yard  of  the  foundrj  where  we  purchased  pipe,     The  only  shops  wo  ri 

tain  Mil  oms  in  eaeli  elty   for  making  ami 

I   tills  time  out  It  can  reasonably  be  expected  that  our  eamll 

show  many  in 

re  Service.    -The  l.amson  Consolidated  Store  Service  Co,  owns  some 

Ity  companies  which  have  been  acquired  from  time  to  time  du-ln 

past  twenty  years,  and  it  has  at  all  times  been  Bubjeot  to  competition, 

often  sharp  ami  severe. 

Because  of  Increased  business. the  l.amson  Company  has  bail  to 
a  large  stock  of  material,  the  amount   on  hand   In    1899   being  $258 
and  tor  1900  (510,078       The  requirements  tor  additional  machinery 
manufacturing  facilities  and  In  constructing  based  plains  has  also  con 

Stantly   absorbed    tile    money   earned,  so   that   while   the    l.amsim    Company 

has  in  thi  il  yea  9  earned  and  paid  dividends  of  8%,  it  has  b  come 

necessary   for  -lie    Vme  lean  Company  to  finance  the   Lam 

on  account  of  the  growth  of  its  business  and  the  necessity  of  constructing 

i   plant--. 

—The  financial  situation  of  this  comp  Its  con- 

•.s  with  the  local  companies  for  the  construction  of  the  systems  n 

oagO  and    New     YoU.    which   comprises   all   the   construction    we    are  < 
upan  to  make  under  our  contracts  with  the  Post  Office  Department,  seems 
to  ue  ctory.      The  materia]  paid  for  In  New  York  is  not  Less 

than  $250,000;  the  amount  already  expended  Is  S4.">r>.oiio;  we  have  on  hand 
In  cash  and  bonds  for  sale  over   -  we  feel  we  shall    have  need 

of  no  other  money  for  the  completion  Of  this  contract  in  New  York  City. 
The  pipe  and  Specials  for  Chicago  are  all  paid  for.  and  as  the   construction 

of  the  system  already  in  operation  in  Chicago,  which  is  larger  in   mil 
than  that  to  be  constructed,  cost  les^  than  $100,000,  the  work  to  be  don, 
Is  not  of  considerable  amount:  and  this,  with  blowers  and  motors  and  some 
terminals,  remains  to  be  provided  for. 

The  financial  requirements  of  the  company,  therefore,  for  construction 
In  hand  are  not  serious  in  amount,  nor  will  they  In  our  Judgment  Inc 
capitalization. 

financial  statement  in  V.  *!,  p.  1181,  also  report  of 
accountant  una  subsequent  page  of  this  issue,  and  compare 
\     S3,  p.  34. 

General  Asphalt  Company,  Philadelphia. 
(Report  for  Fiscal  Year  Ending  April.  30  1907.) 
President  John  M.  .Mack,  under  date  of  May  21  1907,  says: 

■  — The  net  earnings  for  the  year  arc  $233,573.  In  addi- 
tion there  is  an  Item  of  profit  amounting  to  $70,000  which,  in  the  opinion 
of  the  dl  '  1  have  been  Included  in  the  earnings  of  the  year 

and  which.  If  so  included,  would  have  made  a  total  net  earnings  tor  the 
year  of  -  The  Audit  Company  of  New   York,  however,  decided 

that  this  item  should  not  be  Included  In  the  earnings  of  1900  07,  but  in 

B    and  the  accounts  have  been  made  up  accordingly. 
■The  shrin',;  flings   in   1905    was  explained  by  the   conditions  re- 

lated In  the  Is  :  report,  and  the  still  greater  shrinkage  in  11)06  is  due 

principally  to  the  Fame  causes,  aggravated  by  general  trade  conditions, 
inadequate  and  unsatisfactory  supply  of  labor,  materials  at  advanced 
prices,  and.  a-  a  minor  cause,  the  Interference  in  paving  operations  in  Phila- 
delphia by-  the  then  Director  of  Public  Works.  The  cumulative  effect  01 
the  conditions  described  seems  t  1  have  cleared  the  atmosphere  to  n 

siderable  degree,  as  Instanced  by  the  higher  bids  that  have  been  sub- 
mitted for  street  paving  in  the  various  cities  In  the  United  States  this  si  a 
That  they  should  continue  at  or  as  near  the  actual  cost  level  as  during 
preceding  two  be  expected,  and  it  appears  that  pa 

'  Intend  longer  to  make  suicidal  v  1  his  company. 

Our  paving  1  ;  extend  to  all  the  large  and  main'  of  the  small  c 

of  the  United  aid  In  recent  years  the  total  volume   of  business  has 

lncrca-ed  enormously. 

The   company   ha-;   made  progress   in   the   manufacture  of  roofing   felts, 
ready-made                     mastic  and  other  articles  of  commerce  comp 
wholly  or  In  part  of  a  phalt.      The  establishment  of  a  plant  lor  this  purpose 
In  connection  with  the  principal  refinery  of  the  Barber  A  phalt  Paving  Co. 
Maurer,  N.                            red  to  in  our  lirst  annual  report.      The  growth 
in  the  volume                  both  foreign  and  domestic,  in  this  department 
far  In  191                           1  with  the  same  period  In  each  ol  tie-  two  p 
years    Is    phenomenal.  

Barber  Asphalt  Partng  Co. — Property  account,  consisting  of  asphalt  de- 
an I   plants,  as  .if  .Ian.  31   11107.   is  $0,055,072,  as  com- 
pared with  $5,758,370  Jan.  .11  1900,  an  increase  of  $297,296. 


1907. 


1906. 


$070,800 

1  ,40.-,, 9  21 


$5  ll 
1,652,193 


190 

$1,584,225 
2,572,982 


4,878,026       4.827.507       5,912,117 

-Thi-  1  luring 


On  Jan.   SI 
Current    liabilities   (Includ. 

bib 
Oollal  I  .55  1,664 

Curr'  '.  cash. 

supplies,  tax  liens.  Ac).   5,379,542 

;  hallCo..  Ltd. 

the  year  In  th  •  mining  and  sale  of  Trinidad  Lake  Asphalt,  sending  11    prod 

nlt'-d  Si.-.te-,.  Europe  and  South  America,  bj  eater 

part  of  which  ,  phalt  Paving  Co.  in  the  form  of 

Company. — Our  latest  advices  Indicate  that   for 
the  within  a    twelvemonth  then 

part  Of  tl  ce  to  bring  tie  suit 

fordamf  ■      I  1.  possibly  by  the  23d  In  tant.      1 

ile  political  changes,  or  1 
and    on  behalf  ol 
mm:  What   the  Slate   Department   may  fun  the 

not  known  to  tin    1  .  or  what 

en,  but  1  iade  to  rectify  this 

a  firm  anticipation, 
last  annual  rev 

Bon:.  ■■  the  New  Trinidad   l.  ■ 

Urn..   1..-  22  Q.  31    1901  10  on 

■"inking  fund.     Tl      ■  larber 

■  2  1  00.      The  6  %  gold  bo 


York   A    I 
Trln!" 

ami> 

8   and 

guaranty 

National  ' 
Item  In  "I 


amounting  to  $250,0 

Limited. 

alntenance  ol  pat  emei 

.lan.  .11    1  '.107 

i  Jan.  31   i  905,     Thi     ■  ductlon  ' 
municipal!! 

to  the  lb 

- 


V.   t 

The  mi!i    v.-i  Ofli  .   whl< 

tempo™  105  by  the  death  ol  1 

mitted  •  1  s    ubstll  it  during  1900,  1 

Ing  decision. 

Dividends. —  On    Sept.    1     1906  the  company"*],  ef erred 

dividend  of  2%;  Its  third  dividend  0  paid  on    March  1  1907. 


RESULTS  FOR  FISCAL  YEARS  ENDING  .'AX.  31. 


ttofti  -  Swart  Yards  i.niu — 

Vsphalt  and  asphalt   block — 

municipalities* 

others' 

aapbalt  construction  except  for 
1  ma    under  guaranty  . 

Brink,  stone  block     macadam  .    &C 

Contracts  'or  asphalt  pavement 

ibd  to  current  llscal  yeai     Jan    SI) 

Refined    asphalt    manufactured    by 
Barber  Asphalt  Co.  nous) 

[otaj  Income  of  all  companies  exclud- 
ing Inter  oompanj   accounts $1 


1900-07. 


3,394,009 
700,884 

4,408 


-  00. 


1,870,088 
991 ,878 

8,860,81 1 

12.912 


1004-05. 


1,808,470 

739,911 

1,108,881 

299.19(1 


921,97  1  748,709  ,942 

77,603  81,078  77 

,001.050  $10, So  9,794,010 


•Laid  by  Darbcr  Asphalt  Paving  Co. 

Income  (rom —  $ 

S  iles  of  onide  asphalt ._ 50 

of  refined  asp  hall                       .  8,0< 

Sales  of  mlseciiani  ous  materials    779,491 

a-  from  pa\  Ing                   7,218,2  » 

Income  from  private  work       l,78i 

inc  >me  from  general  contracting,  Ac  1 ,32* 

Miscellaneous  Income 7i  889 


$ 

194,5  15 

2,005,040 

1,118 

5,  I  18.377 

1  ,09 

9  7 


$ 

9  .  : 
2.391  ,551 

410,  199 
0,085,329 
1  .  130,50  1 

63 

,705 


Total   Income 

; 'I  uses — 

,.|  crude  asphalt 

i  osi  of  refining  asphalt    — 

r      teous  materials  . 

1  ost  of  pax  Ing  

Reserve  tor  maintenance  and  repairs 

1  '<,st  of  private  work         

elation  

General  contracting,  &c. 

Sundry   branch  expenses 


14,700,803      13,328,347      11,980,023 


217.621 
2,515,225 

825,927 
0,999,89  I 

280,190 
1,541  ,401 

109 
1,804  ,827 
18,059 


Total  expenses 18,872,947 

Net  trading  profits. 887,850 

Rentals  from  real  estate,  less  expenses  8,292 

Interest  received 170.271 

Int.  and  dividends  on  Investments...  1  .902 


304,1  13 

2.II.N- 

6  1 1  ■ 
0,404,006 

250,221 
1,387,080 

1  19,243 

1 ,002,156 

22,759 

12,206,678 

1,1  16,  r,C,U 

1 1  ,593 

191 ,008 

9,460 


.,  10.822 

1  ,745,001 

121  ,598 
5,629,195 

2. s; 11.7  66 
1.11" 
130,912 

.-,97. X  l.'l 
is. 722 

10,478,418 

1,501  ,605 

0,989 

205,257 

7.181 


Total  net  Income 

Deduct — 

General  expenses 

Reserve  for  bad  debts 

Interest  on  loans  and  mortgage. 

I  lebenture  Interest 

Income  tax 


1,068,321  1.. 128.730         1,721,032 


361 ,880 

60  000 

199.857 

193.576 

19,436 


372.757 
66,739 

193,576 

19.314 


Total  deductions 834.719  795.738 

Profit  as  per  balance  sheet.. 233,572  532.992 

Dividends    on     preferred... Z(2%)262.794  (2%)262,794 

Special  expenditure  charged  off  since 

end    of    year    for    improvement    of 

pavements  over  amounts  provided 

out  of  earnings  of  previous  years..       


3  10,109 

in  1,223 

222.060 

193,6  16 

1  1,908 

871,945 
849,087 


Balance def.29,222    sur.270,198    sur.712,995 

Dividend  No.  3,  1  %,  paid 


x  This  is  dividend  No.  2  paid  Sept.  1  1906. 
March  1   1907.  calls  for  an  additional  $131,397 

GENERAL  ASPHALT  CO.  BALANCE  SHEET  APRIL  30. 


Assets —  1907. 

Property  account $28,746,232 

Cash 10,814 

Hills  receivable.  Barber  Asphalt  Co 1,871,030 

■  nits  receivable,  Barber  Asphalt  Co 776,847 

New  York  &  Bermudez  Co 213,489 

Commercial  Trust  Co.,  trustee 22.209 


1906. 
$28,750,101 
15,370 

1,871.030 

977.550 

176,853 

22.209 


Total $31,640,611  $31,813,113 

Liabilities — 

Preferred  stock $14,000,000  $14,000,000 

Common  stock 17,000,000  17,000,000 

Surplus d640.611  813,113 


Total $31,640,611    $31,813,113 


d  The  practice  of  previous  years  to  take  credit  for  Interest  on  advances 
to  subsidiary  companies  was  discontinued  in  1906-07. 

COMBINED  BALANCE  SHEET  GENERAL  ASPHALT  CO.  AND  SUB- 
SIDIARY   COMPANIES    JAN.    31. 


26 
51 
17 


212 
199 

750 


Assets —  1907. 
Properties      owned      and      operated; 
shares  of  other  companies  not  op- 
erated by  General  Asphalt  Co 

Stock   trust    eeitfs.    Gen.   Asphalt  Co. 
owned  by  sub.  cos.   (book  value).. 
Stock  and  bonds  outside  companies 
tgages    receivable       . 

Retained  by  cities  on  pavements  laid 

under  guaranty 

Bonds,  wait  ants  and  tax  liens,  pledged 

for  collateral  loans 1,925,823 

on  hand  603 

rials  and  supplies  (net) 1,711 

"'ash  28 

Rills  receivable ...  26,538 

ntsreceh    (less  doubtful  accts.)      2,871,743 
nercial  Trust  Co.,  trustee. 22,209 


1906. 
$ 


1905. 
$ 


32,301,280   32,027,947   31,376.354 


26,212 
75,911) 
13,400 


26,211 
155,521 

1  1  .007 


2,229,710         2,461.022         2,611   073 


1.742.. -I'M 

716.702 

1  ,477.721 

619,542 

26.521 

2.204.14  1 

21.789 


2,037.508 

75  1,860 

1,401,178 

850,675 

28,862 

2,010,567 

14,658 


12,073,529      11,413,213     41,308.475 


1    l.OOO. OIIO 

17,000 

2,592 

i,  138 

07,181 

■   1  93 

f.aio 

874,790 

2  11  ,196 
00  63  1 

1,27 


Total 

Liabilities — 

red    stock 14,000,000       ll.noo.OOO 

Common  stock       17000.01111  17,000,111111 

Bonds  underlying  cos,  not  owned  by 

Gen.  Asphalt  or  Its  subsld     cos      ..  2,510,730  2.556.320 

4  ground  rents  subsld.  <  153,1  153,188 
Reserve    for    malnti 

■■is  laid  ir 3,084.499  3,427,212 

loan  i  ,55  1,66  I  1 .  105,921 

Dividend  payable.  .  262,793 

Bills  payable                         1 ,127,390 

\eeo -s.,7,776  1,635 

Debenture     redemption     fund     New 

Trinidad  .                                Ltd....  819                    278.978 

nice  fund  70,980 

Surpl ,834 

lotal 42,073,520      41,413,213      41.308. 

— V.  84,  p.  452. 

Crow's  Nest  Pass  Coal  Co.,  Limited,  Toronto. 
{Report  for  Fiscal  '■■  ling  Dec.   •  1   190 

The  10th  annual  re]  I  dent  Geo.  A.  i "v 

and  General  Manager  < .    G    8.  ] 

The  coal  mined  this  year  amounts  to  806,901  I 
mined    In    1905.      The  uiiiiil    t"    213,290    tons   as 

157,702  ton  due  to  the 

strike  which  com  mi  1  d  la  ted  fi  1  prai  tli 

two    month,.       Had    thi  CUtTed,    and    tl  '  n    main 

■  "i .  the  out  ■   million  ton  mark  for  1  be  1 

During    the    jreai     '  •    Imp'"'  um    of 

SI37.293  by  the  1  I  i"  trie  Light   A  Pi 

Co.    and    120,990     bj  A    Michael    Hallway   1 

total  on  improvements  of  $170, 11 

The  'npany  ami  :t>  employee,   expired 

'in  April  1   1907. 


I2H> 
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CAL  HE, 

100                     10*.  190  !•               1803. 

Netproflts $351,791        $497,809  8406,080        $310,492 

mlumon                                       ...            35,400  913,826 

i $351,791  >         $444,910     $1,1: 

Dlvl                    L  (10'                       iO.OOO        $3  19,  118               -                    103,717 
Top  und 100  x  

ur 81.791         $148,481  597,108        $920,302 

fund  u.'i  i  established  in  190  I  bj  the  I 
from  accumulated  surplus. 

llfCE  SHEET  DEC.  31. 

1906.         1905.  1905. 

Iseett —  $         \    Liabii  t 

Btocl  paid  up  10    3,500,000 

plant,  de-v    I.,  5,374,645 1 Bil 

Securl "  id.         378,297       32 

ks  10,520  L3,;  .  ■■■>0 

receivable     423,496       616     e  tund  I    01  .  100    1 ,80 

Profl  13.592       351,801 

6,493.G36    6,333,5181     Total.. 0,493,636    6,333,518 

—V.  84,  p.  1184 

Sears,  Roebuck  &  Co.,  Chicago,  111. 

(Official  Statement  of  Nov.   12   1906.) 

The  statement  made  to  the  New  York  Muck  Exchange 
upon  the  listing  of  the  company's  si  lys  in  substance: 

Organized  under  the  laws  of  New  York  .Stale  June  16  1906.  Capital 
stock,  $40,000,000.  of  which  Jio.ooo.oou  is  preferred  and  $30,000,000 
common.  "The  preferred  stock  shall  be  entitled  to  receive,  and  said  cor- 
poration shall  be  obligated  to  pay  out  of  the  net  or  surplus  profits  arising 
from  the  business,  a  cumulative  dividend  at  the  rate  of  but  not  excec 
7%  per  annum,  the  first  year  beginning  .July  1  1906,  and  the  same  shall 
be  paid  or  set  apart  before  any  dividend  shall  be  paid  or  set  apart  on  the 
common  stock.  Should  such  net  or  surplus  protits  accumulated  at  any 
dividend  day  be  insufficient  to  pay  such  dividend  on  all  of  the  then  out- 
standing preferred  stock,  such  dividend  shall  be  payable  out  of  the  future 
net  or  surplus  profits,  and  no  dividend  shall  at  any  time  be  payable  on  the 
common  stock  until  dividends  at  the  rate  of  7%  per  annum  from  July  1 
1906  shall  have  been  delcared  or  set  apart  on  all  of  the  then  outstanding 
preferred  stock.  Until  $1,000,000  shall  have  been  setapartas  surplus  profits, 
no  dividend  shall  be  declared  on  the  common  stock,  but  thereafter  dividends 
may  be  declared,  but  not  In  excess  of  4%  in  any  year  until  an  additional 
$1,500,000  shall  have  been  set  apart  as  surplus  protits,  and  after  the  sum 
of  $2,500,000  shall  as  aforesaid  have  been  set  apart  as  surplus  protits, 
dividends  may  be  declared  at  such  rate  as  the  board  of  directors  may 
determine;  it  being  the  intent  hereof  that  In  declaring  any  dividend  on 
the  common  stock  there  shall  be  no  impairment  of  said  surplus  profits. 

The  preferred  stock  may  not  be  Increased  without  either  the  consent  In 
writing  of  the  affirmative  votes  of  stockholders  owning  at  least  three-fourths 
of  the  outstanding  preferred  stock,  and  three-fourths  of  the  outstanding 
common  stock.  The  preferred  stock,  or  any  part  thereof,  and  in  case 
less  than  the  whole,  then  the  pro  rata  proportion  of  the  outstanding  pre- 
ferred stock  held  by  each  of  the  preferred  stockholders,  may  be  redeemed 
at  any  time  out  of  the  net  or  surplus  profits  at  the  pleasure  of  the  board  of 
directors  at  $125  per  share  plus  all  unpaid  accrued  dividends.  Upon  disso- 
lution or  liquidation  the  par  value  of  the  preferred  stock  and  unpaid  accrued 
dividends  shall  be  paid  before  any  assets  shall  be  applied  on  the  common 
Stock. 

At  all  elections  for  directors  each  stockholder  shall  be  entitled  to  as  many 
votes  as  shall  equal  the  number  of  his  shares  multiplied  by  the  number  of 
directors  to  be  elected.  lie  may  cast  all  of  such  votes  for  a  single  director 
or  may  distribute  them  among  the  number  to  be  voted  for  or  any  two  or 
.  more  of  them  as  he  may  see  fit.  The  corporation  shall  not  mortgage  or 
create  any  lien  upon  any  of  its  property  without  the  written  consent  or 
affirmative  votes  of  at  least  three-fourths  of  the  outstanding  preferred 
stock,  but  this  prohibition  shall  not  prevent  the  giving  of  purchase  money 
montgages  or  Hens  or  any  pledging  of  the  stocks  or  securities  of  said  cor- 
poration as  collateral  securities  for  the  payment  of  moneys  borrowed  by 
said  corporation  in  the  regular  course  of  business. 

The  company,  upon  incorporation,  purchased  all  the  property  and  good- 
will of  Sears,  Roebuck  &  Co.,  a  corporation  organized  under  the  laws  of 
Illinois  in  1895  with  a  capital  of  $150,000,  all  accretions  to  net  assets 
since  that  date  having  been  solely  from  the  earnings  of  Its  business,  which 
Is  known  as  a  "general  mail  order  business."  The  company  sells  at  retail 
goods  of  almost  every  kind,  character  and  description  in  all  parts  of  the 
United  States,  not  through  salesmen,  but  by  advertising  generally,  and  most 
largely  through  the  medium  of  catalogues,  its  complete  general  catalogue 
consisting  of  1,440  quarto  pages.  The  customers  number  upwards  of 
5,000.000  and  the  transactions  therewith  are  practically  all  cash,  payment 
being  either  In  advance  or  C.  O.  D.  The  large  quantities  of  goods  handled 
has  made  it  advisable  to  purchase  stock  in  various  manufacturing  cor- 
porations. In  some  cases  this  has  been  done  to  enable  the  manufacturer 
to  increase  his  plant  in  order  to  meet  our  requirements,  and  In  some  cases 
such  purchases  of  stock  are  but  temporary  investments.  The  holdings  In 
such  other  corporations,  however,  are  merely  incidental  to  the  purchasing 
department. 

Property  Owned,  All  In  Chicago. 
(Free  and  clear,  except  for  mortgages  on  property  when  purchased,  viz., 
$81,475  on  No.  2  and  $325,000  on  No.  3.) 

1.  Homan  Ave.  Property,  approximately  17  acres,  bounded  by  Kedzlo 
Ave.,  Harvard  St.,  Central  Park  Ave.  and  the  Chicago  Terminal  Transfer 
RB.  Co.,  on  which  are  erected  the  administration  building  (fire-proof. 
436x144);  merchandise  building  (1,129x310,  brick  buildings,  partly  10 
stories  and  partly  3  stories,  with  14-story  fire-proof  office  section);  power- 
house (fire-proof,  245x120);  and  printing  building  (253x86,  4-story 
brick.)      Actual  cost,  $6,243,056. 

2.  Property  contiguous  to  the  foregoing,  being  14  mile  frontage  on  Harvard 
St.,  between  Central  Park  Ave.  and  Kedzie  Ave.,  containing  approxi- 
mately 17  acres,  now  being  used  as  a  park  and  for  miscellaneous  storage, 
and  intended  for  future  extension  of  plant  and  buildings.  Actual  cost 
(Including  encumbrances),  $189,521. 

3.  Block  bounded  by  Fulton,  Wayman,  Desplaines  and  Jefferson  streets. 
Improved  by  brick  buildings,  partly  8  and  partly  10  stories  high  (320x170) 
occupied  as  a  warehouse  and  also  by  tenants.  Value  (actual  cost,  in- 
eluding  encumbrances),   $816,262. 

4.  Vacant  block  bounded  by  Fulton,  Union,  Desplaines  and  Wayman 
streets  (320x170).      Actual  cost,  $195,860. 

8.  Fillmore  Street  property.  17  lots  (425x125),  situated  on  the  Chicago 
Terminal  Transfer  RR.  immediately  south  of  Homan  Ave.  property,  at 
present  vacant,  but  intended  for  future  extension  of  plant  and  buildings. 
Actual  cost,   $20,309. 

Statement  of  Predecessor  Corporation  for  2\4    Years  ending  June  SO   1900' 

Cal.  Year  Cal.  Year  Six  Months 

1004.  1905.  1806. 

Sales,  less  allowances $27,694,253  $37,943,473  $23,384,918 

Deduct — Purchases,     after     providing 
for  stocks  on  hand  at  beginning  and 

end  of  period 20,765,354  28,807,702  17,563,148 

Gross  profit $6,928,899      $9,135,771      $5,821,765 

Other  revenue 50.000 

Total  gross $6,928,899  $9,135,771  $5,871,765 

Wages,  packing  freight,  &c $2,121,322  $3,117,129  $2,069,273 

Ad\                       2.037,829  2,533,781  2.240,194 

Bent,  taxes,  Insurance,  stationery. &c.         384,094  510,068  496,841 

interest 70,806  06,023  186,714 

Repairs  and  sundries ---           37,976  10,709  23,052 

$4,652,028      $6,267,709      $5,016,074 
Profit  for  period $2,276,871      $2,868,061         $855,691 


Balance  Sheets  (Old  Company  June  30  1906.  New  Company  July  1   1900). 


Na< 
Assets —  S 

SomanAv.  propty  6.2  I 

■   .  Ac.    1  .. 

Good-will  A:  pat't  i  30.0 

in  oth.  cos.     *fl 

Outside  enterprises 

wholly  owned  .  200,600 

0   infra.  1  ,'.i 

Sundry  person  3 

Due  from  ouatom'rs  2' 

Due  liRj..  claims, 

Ac... 300.979 

Insur.&lnt.  In  adv.       II 
Cash   1,2 


<o.     | 

* 

1.341,150 
I 

10.00') 


163 
271 

161, 
1.28; 


Sdi)Co. 
Liiibililtes—  S 

OCk  ...30,000.000 

.       cum.  10.000.000 

Due  Vi  custom 
and  2.943,673 

Due  for  mdse 2 ,38 1 .605 

Other  open  uccts.. 

.able 5.705,000 

(■counts 

of  officers.. 

Surplus 


Old  Co. 

S 
5.000.000 

1 
5.705.000 

Total 


19.0.-.1.790I     Total 51,0X9.618  19,951.790 


*Tf  ies. 

[The  following  Information  has  also  been  given  out: 

Income  Account  for  Half  Year  ending  Dec.  31  1906. 

Gross  protits S6.196.71 1 

Wages,  freight,   <Scc $2, $_!"; 

Advertising 1,544,763    Repairs 78,915 

Rents,  taxes,  insur.,  4c.      377,1391  Preferred  dividend  (3J£%) 


Total  deductions $4.7    D 

Balance,  surplus,  for  6  months  (n<  arly  5%  on  common) -$1,4 

Quarterly  dividends  of  1  %  %  each  were  paid  on  the  preferred  sto 
Oct.  1  1906  and  Jan.  1  1907. 

Total  Saks. 

1906. 

Six  months  (June  30> $24,525,198   $17,310,629 

July $3,229,173 

August 3,170,505 

September 3,325,637 

October 5,817.934 

November 6,258,591 

December 3.5  :,'.>  .856 


1905. 


$2,156,813 

2.449.016 
2.876.708 
3.701,631 
4.622,654 
5,591.027 


Increase. 
$7,214,369 

$1,072,360 

721.489 

448.929 

2,116,253 

1.635.937 

dec. 51, 191 


Total   half-year 


.$27,341,676   $21,397,899 


1907. 

January _.   $3,278,435 

February 3 ,592 .1*2 

March    5,103,773 

April    5,460,614 


1906. 

$2,742,237 

.1,217,428 

4,681,310 

5,046,115 


$5,943,777 

Increase. 
$536,198 

374,75-1 
422,463 
414.499 


Total,   4   months... ..$17,435,004    $15,687  090      $1,747,914 

Total,   10  months $44,776,680   $37,084,989      $7,691,691 

[The  sales  of  recent  months  have  been  added  to  the  Stock  Exchange 
statement  in  order  to  bring  it  up  to  date. — Kd.] 

The  fiscal  year  ends  June  30;  the  annual  meeting  of  stockholders  Is 
held  In  New  York  on  the  fourth  Monday  of  September.  Columbia  Trust  Co. 
of  New  York  is  the  Transfer  Agent,  and  the  Bankers  Trust  Co.  of  New  York 
City  Is  the  Registrar  of  stock.     New  York  office,  438  Broadway. 

Officers:  Richard  W.  S^ars.  President;  Julius  Rosenwald.  Vice-Presi- 
dent; Albert  H.  Loeb,  Secretary.  Directors:  A.  Barton  Hepburn,  Henry 
Goldman,  Philip  Lehman  and  Robert  P.  Sniffen,  all  of  New  York  City; 
John  Hlgglns,  Walker  O.  Lewis,  Albert  H.  Loeb.  of  Chicago,  111.  Compare 
also  V.   83,  p.   629;  V      84,   p.    106,  324. 


GENERAL   INVESTMENT    NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Atlantic  Coast  Line  RR. — Offering  of  New  Guaranteed 
Bonds. — See  Washington  &  Vandemere  RR.  below. — V. 
84,  p.   569,   506. 

Barre  &  Montpelier  Traction  &  Power  Co. — Sold. — The 
control  of  this  company,  which  operates  a  trolley  line  9.187 
miles  long  through  Montpelier  and  Banc,  was  recently  sold 
to  Frank  M.  Corey,  former  Mayor  of  Montpelier  and  President 
of  the  First  National  Bank;  Edward  H.  Devitt,  State  Treas- 
urer, and  J.  M.  Frost,  electrical  engineer,  comprising  a  syn- 
dicate . 

Boston  Suburban  Electric  Companies. — To  Enlarge  Power 

of  Trustees. — The  shareholders  will  vote  May  27  on  amending 

the  trust  agreement  in  effect  as  follows: 

(1)  To  strike  out  the  provision  empowering  a  majority  in  interest  of 
the  shareholders  to  vote  on  selling,  exchanging  or  otherwise  disposing  of 
property,  and  to  confer  upon  the  trustees,  with  the  consent  of  not  less  than 
ten  of  their  number,  (2) ,  the  right  to  purchase  or  otherwise  acquire  shares 
and  obligations  of  other  corporations,  &c,  of  the  character  specified, 
and  (3),  with  similar  consent,  to  sell,  exchange  or  otherwise  dispose  of.  at 
public  or  private  sale,  any  or  all  of  the  stocks  and  obligations  of  such  other 
concerns,  and  (4).  with  the  consent  of  at  least  two-third  of  each  class  of 
shares,  but  not  otherwise,  to  mortgage  or  pledge  anv  property. — V.  83. 
p.  1410. 

Brooklyn  Rapid  Transit  Co. — Constituent  Companies  to 
Make  Mortgages  Securing  Certificates  of  Indebtedness  Issuable 
to  Parent  Company  for  Improvements,  etc.,  and  by  it  to  be 
Pledged  from  Time  to  Time  as  Collateral  for  the  5%  Bonds 
Dated  July  1  1902. — Notices  have  been  sent  to  the  stock- 
holders of  the  Brooklyn  Union  Elevated  RR.  Co.  and  of 
the  Nassau  Electric  RR.  Co.  of  special  meetings  to  be  held 
on  June  10  and  11  respectively  to  authorize  a  mortgage  on 
behalf  of  the  Brooklyn  Union  Elevated  RR.  Co.  for  S20,- 
000,000  and  one  on  behalf  of  the  Nassau  Electric  RR.  Co. 
for  $5,000,000,  to  secure  certificates  of  indebtedness  hereto- 
fore or  hereafter  issued  by  those  companies  to  the  Brooklyn 
Rapid  Transit  Co.  for  cash  advanci  s  from  that  company  to 
enable  the  railroad  companies  to  make  necessary  additions. 
betterments  and  improvements  and  equipment. 

Secretary  and  Treasurer  Charles  D.  Meneely  in  a  formal 

statement  issued  on   May   18,  and  published  in  full  in  the 

"Brooklyn  Eagle"  of  that  date,  says  in  substance: 

This  is  in  pursuance  of  the  system  of  financing  adopted  some  yeagrs  ao, 
which  was,  in  brief,  that  Instead  of  each  separate  company  of  the  system 
attempting  to  finance  Its  own  requirements,  the  Brooklvn  Rapid  Transit  Co. 
would  raise  the  necessary  funds  by  the  sale  of  Its  own  bonds,  and  with  the 
proceeds  advance  moneys  to  the  constituent  companies  from  time  to  time 
and  take  in  exchange  the  notes  or  other  obligations  of  the  constituent  com- 
panies for  such  advances.  In  pursuance  of  this  plan,  the  B.  R.  T.  Company 
issued  its  mortgage  dated  July  1  1902  to  the  Central  Trust  Co.  of  New  York 
as  trustee,  for  $150,000,000,  of  which  about  $61,000,000  were  reserved  to 
take  up  at  or  before  maturity  the  underlying  bonds  of  the  Brooklvn  Rapid 
Transit  Co.  and  its  constituent  companies.  The  remainder  of  the  bonds 
were  to  be  issued  from  time  to  time  to  furnish  proceeds  for  improvements, 
additions,  extensions,  &c,  of  the  constituent  companies,  and  up  to  and 
including  Mch.  9  last  there  had  been  issued  and  sold  of  such  bonds  S28,- 
107,000,  and  the  proceeds  of  such  sale  had  mostly  been  applied  to  purchasing 
from  the  constituent  companies  their  certificates  of  indebtedness,  payable 
on  demand  for  the  actual  cost  of  improvements,  additions,  extensions,  &c. 
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development  of  railroad  facilities.     Compare  \  .  84, 
p.  1 : 

Brooklyn  Union  Elevated  RR. — .1/ 

above. — V.  79.  p.  2 
Canadian  Northern   Railway. — General   Manager. — Third 
Vice-President    D.   B.   Hanna    lias  been  appointed  General 
Mai  the  entire  system.  —  V.  84,  p.  1181,  50  i. 

Central   Crosstown   RR.,  New  York. — Si 

ipolitan  Co.  below. — V.  82,  p.  986. 
Chesapeake  &  Ohio  Ry. — Merger  Ap  —The  - 

-  on  May  _'i  app  nviil  the  consolidation  of  th    Ch 

\  ia  (the  parerj  t  con    lany) 

Lpeake  &  Ohio  Railway  Co.  of  K  atucky,  and 
..f  the  property  of  bhi  latter  under  the  general  mort- 
-  pea  .     &  Ohio.— V.  84,  p.  1181,  1113. 
Chicago  Burlington  &  Quincy   RR. — Called. — On  J\ 
mil  b    payable  at  par  and  interest  by  the  trusl 
No.  50  t,  Boston,  $11,000  Tarkio  Vall(  y  RR,  a 

$10,000  Nodaway  Valley  RR.  1st  7s.— V.  84,  p.  219. 

Chicago    Great    Western    Ry. — Listed. — The    New    York 
Exchange   lias  authorized   the   listing  on  June   1   of 
■00,000  additional  4fc'('  debenture  stock,  making  the  total 
ount   listed  S28, 127,000. 

The  above  $2,000,000  is  part  of  a  total  of  S3, $73. 000  authorized  to  be 
issued,  the  proceeds  of  which  are  to  be  devoted  to  the  payment  i 

of  eaptt.il  expenditures  made  In  the  calendar  year  1906,  to  the 
ment  of  the  cost  of  completing  25  miles  of  second  track  on  tin 
Dlv:  Galena  Junction  and  Stockton.  111.,  and  to  thi 

of  the  cost  of  constructing  additional  second  track  on  the  Eastern  Division. 

Earnings  for  .Vine  Months  endlnq  March  31. 
9  Mos.  Gross.  Net.         IstCharaes.    Dlv.  Pref.  "A ."   BaL.Sur 

: $7,20G,87".   $1,998,635   $1,596,143    <2       %)  $283,423   $117,069 

...    6.718.872     2,002,954      1.540,069    (2      "  .i     2<sy,-4:';i     179,462 
—V.  84.  p.  11 

Chicago  Rock  Island  &  Pacific  Ry. — Sale  of  Bonds — Pay- 

t. — This    company,    controlled    by    the    Rock 

.  announced  on  Thursday  the  sale  of  §10,000,000 

ruling  mortgage"  4%  gold  bonds,  due  April  1 

1934,  to  £  ■    .  of  this  city,  who  say: 

The  proceeds  of  this  sale  will  be  applied  by  the  company  to  pay  57,500,000 
notes  maturing  on  July  1   next,  and  the  balance  for  betterments  and  im- 
provements.    The  bonds  are  a  legal  Investment  for  savings  banks  in 
York  State,  and  have  been  accepted  by  the  Secretary  of  the  Treasui  , 
irtty  for  deposit  of  cu-toms  receipts. 

■  are  informed,  makes  (66,850,000  of  the  issue 
ou  -  g. — -V.  8  !.  ]).  7  18. 

Chicago  Southern  Ry. — Underwriting  Completed. — It  was 
announced  in  Chicago  on  Tuesday  that  the  $2,500,000  of 
n  lerwriting  offered  in  connection  with  the  plan  for  com- 
ing this  road  to  Chicago  (compare  V.  84,  p.  995,  1051) 

iid  thai  the  first  call,  -10','  . 
subscribers  this  week. — V.  84,  p.  1051,  995. 
Chicago  Union  Traction  Co. — Deposits. —  The  New  York 
je  reports  that  $1.).3.V2.500  of  the  $20,000,000 
co:  H0,58l    300  of  the  $12,000,000  preferred 

sited  preparatory 

ople  of  Chi  pril  20 

•  of  on  in   V,   84,  p.    1123  the 

underl;  .  the  following,  which  en  pub- 

■ 

than  sufficient  except  In  the 

less  t  fa  .  North  d  each  12 

-c  than  necessary. — V.  S4.  p.  1182,  1123. 

Cleveland   Cincinnati   Chicago    &    St.    Louis   Ry. — 

J .  &  W    S 
5 

■ 

l 

1 . 

5 

■ 
.000  to  »".  0,  and  th< 


.i  how  much 
aken   by  tho  us  been  ui  tood 

ed       \     S4. p 

Cleveland    Painesville    &    Eastern    (Electric)    RR. 

E.  W.  Moore  has  1  i 

\\  .  \\  as<  ii.  \  hi  alth. 

otia  ions  for  Salt   or  M<  rgi  r, 

Maj    18  said: 

V  committee  has  been  appointed  by  the  Cleveland  lied   East 

tors  to  negotiate  «  h  li  I  li<   dlrei  ti  n  4: 

i  Co.  tor  toe  a                         he  tormei  -  u  bile 

lal    bat  e  i                    ui  I  he  ii»  tall;  of  1  rop 

.  ii  is  imd<  rstood  thai  ia  r,f 

aon  stock  for  a  llki  ihlo 

I      .,1  lV  I 

i ,  e  Its  bonded  del  ilrds 

took  if  the  Cl<  veland  tabula,  n  \ 

82,  p    1879 

Delaware    &    Hudson    Co.  —  I 

pany  has  sold  to  \\<  hn,  Lo  I)  and 

i      ;    N  i    onal   Banl  o     v    .  10,000,000 

m(  ni    I'ust    li'  n    i  \  _.',,     l  5  y  ar  equipmei  \ 

Jar  offering  the  bonds  to  the  p   ; 

Due  July  IB22  nil  Julj 

menl  cqulpmi  nt  of  th  of  $11,1 

ment  will  provide  for  an  annual  sinking  fund  i 
to  purchase  either  bonds  of  this  issue,  additional  i  qulpment  I 
i  ie  iu  n  oi  the  agreement,  or  securities  which  are  i 

ace  companies  of  New  York  Stat  vide 

the  proper  maintenance  of  the  equipment.  s  of 

ustee  deliverable  earlj  Id  June.     v.  S4,  p.  1182,  1113. 

Denver  Enid  &  Gulf  RR.--  Cancellation  of  Mo\  -The 

Mississippi  Valley  Tri  s1  Co  Louis,  i1  is  s  ated,  has  filed 

notice  in  Guthrie,  Okla.,  canceling  the  mo  •  2,600,- 

000.     The  company  was  purchased  several  months  ago  bj 
the  Atchison  Topeka  &  Santa  Fe.— V.  83,  p.  562. 

Erie  RR. — Xotcs.—li  appears  that  .1.  P.  Morgan  &  Co.  in 
April  last,  when  they  purchased  the  $5,500,000  one-year 
notes  issued  to  provide  for  maturing  loans  (V.  84,  p.  803) 
took  an  option  on  an  additional  $5,000,000  or  $5,500,000  o 
notes,  the  proceeds  of  which,  if  issued,  would  lie  used  for 
improvements.  The  option,  which  is  said  to  run  until 
June  15,  has  not  yet  been  exercised. 

Sons  Succeed  Fathers. — James  N.  Hill  and  Ogden  Mills 
have  been  elected  to  the  board  to  succeed  their  respective 
lathers,  James  J.  Hill  and D.  O.  Mills. — V. 84,  p. 1113,  931. 

Flint  River  &  Gulf  Ry.— Sold.—  See  Gulf  Line  Ry.  below. 

Galveston-Houston  Electric  Ry. — Bond  Issue. — The  stock- 
holders, it  is  stated,  on  May  14  authorized  an  issue  of  $5,- 
000,000  bonds  to  provide  for  construction,  equipment,  &c. 
See  V.  84,  p.  1184,  1052. 

Gulf  Line  Ry. — New  Company — Purchase — Lease. — This 
company  has  not  yet  been  chartered,  but,  pending  its  formal 
organization,  the  parties  in  interest  have  purchased  the 
Flint  River  &  Gulf  Ry.,  extending  from  Ashburn  to  Bridg- 
boro,  Ga.,  32  miles,  and,  having  leased  the  Hawkinsviile  & 
Florida  Southern,  Hawkinsviile  to  Worth,  Ga.  (about  3 
miles  from  Ashburn),  44  miles,  are  operating  the  combined 
roads,  aggregating  70  miles,  under  the  charter  and  organiza- 
tion of  the  Flint  River  &  Gulf  Ry.     Parties  in  inten  st  write: 

We  have  secured  a  trackage  arrangement  with  the  Georgia  Southern  & 
Florida  Ry.  under  which  we  are  operating  trains  over  their  line  between 
Worth  and  Ashburn,  a  distance  of  about  .'(  miles.  of  the  Haw- 

kinsviile &  Florida  Southern  extends  until  April  1  1953,  and  contains  an 
option  of  purchase.  The  trackage  agreement  extends  for  the  same  ti 
or  until  we  may  build  our  own  connection  between  Worth  and  Ashburn. 
We  shall  not  decide  until  after  formal  organization  just  when  we  will  under- 
take the  extension  south  of  Carlisle.  It  Is  our  purpose  to  complete  the 
line  to  Halnbrldge,  and  from  there  to  a  Gulf  port  which  lias  not  yet  been 
determined  upon. 

After  organization  the  Gulf  Line  Ry.  will  Issue  Its  necessary  securities. 
At  this  time  the  Flint  River  &  Gulf  lias  no  bonded  debt,  while  the  Haw- 
kinsviile &  Florida  Southern  Is  subject  to  a  bonded  debt  of  between 
100  and  $U.0()(i  a  mile,  'the  Georgia  Southern  &  Florida  will  have  no 
ownership  of  stock  In  the  Gulf  Fine  Railway  Co.,  nor  will  it  be  interested 
In  the  bond  Issue.  It  Is.  as  you  probably  know,  the  guarantor  of  the 
!  outstanding  bonds  of  the  Hawkinsviile  &  Florida  Soutl 

[The  line  from  Haw klnsvllle  to  Balnbrldge,  Ga.,  via  Ashburn,  Sylvester, 
I'elham  and  lialnbrldge.  will  be  ISO  miles  In  length  and  tin  <\i,  q  Jon  from 
the  latter  point  to  the  (luU  would  be  about  100  miles.  It  Is  the  Intention 
I  wntually,  we  understand,  to  acquire  and  construct  a  line  from  Augusta. 
Ga..  to  the  Gulf  of  .Mexico,  with  trackage  rights  Into  Atlanta,  Ga.  The 
(quarters  of  the  company  are  at  Atlanta.  Ga.] 

Hawkinsviile  &  Florida  Southern  Ry. — Lease  with  Option 
of  Purchase. — See  Gulf  Line  Ry.  above. — V.  78,  p.  17M. 

Hocking  Valley  Ry. — Funding  Plan  for  Kanawha  &  Michi- 

RR. — See  V.  84,  p.  1183. 
Hudson  &  Manhattan  RR. — 0\  to  Begin  Oct.  1907. 

— The  company  an  thai  ii  ;s  ;   I  >c1 .  1  to 

operate  th<  om    I  [oboki  n  to  1  Strei      and 

li  Avenue,   New    York.     The  firsl   of  the  fire  ars 

has  been  delivered.     The  two  lower  1  d  from 

the  Pi  nnsylvania  RR .  stal  ion  i  aal 

building  at  Church  and  Con!.;' 

:y  by  M  ■">% 

complete  d.     Compa  I .  p.  220.  -  1.  1113. 

Indianapolis  Crawfordsville    &    Western   Traction   Co. — 
Bonds    Offered. — Charles  C.  Wed 
under  date  of  Apr.  1 
■ 
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tension  to  Danville,  111.  will  be  constructed  from  Crawfordsvllle  via  the 
towns  of  Wesley,  Waynestown,  HUlsboro  and  Veedersbure,  and  the  City 
of  Covington,  to  a  point  on  the  State  line  a  few  mil  east  oi  Danville,  111., 
there  connecting  with  the  Illinois  Traction  Ob. 

A  private  right  of  waj  from  BO  to  ion  teet  wld<  has  been  purchased,  and 

company  has  50  pear  franchises  in  all  of  the  cities  and  towns  providing 

for  the  carrying  o  matter  and  malls.  wis  will 

avoid  ex<  i'n         Between   Indianapolis  and   I  llle  there 

will  be  no  grade  exceeding  1  ".'..       Bridges  either  concn  el;  track 

built  with  85  and  70-pound  "T"  rail.     Central  powei    ta  Crawfords- 

viiic     Houi  igrlcultura!  country.     Population,  853  per 

mile,  not  Including  Indianapolis.     The  compan       cai     .-.ill  enter  Indian 
apolls  over  the  West  Michigan  St.  route  to  Indiana  We.  and  then  direct  to 
the  terminal  station  of  thi   Indlanapolli  Traction  &  Terminal  Co. 

The  capital    stocb    is    $3,000,000,   common   stock    (In    shari      of    $100 

each) ,  and  a  bond  Issue  of  $3,000 ,000    >%thlrtj       ai  gold  bi is    been 

authorized,  and  the  mortgage  has  been  executed  to  tin  Marlon  I  u  I  Co.  ol 
Indianapolis,  as  tins  tec.  By  the  terms  ol  the  m  irl  fagi  SI  ,500,000  of  the 
bonds  arc  being  sold  for  the  construction  and  equipment  of  thai  pari  ol 

line  from   Indianapolis  to  Crawfordsvllle      Bonds  are  dS  b   1    1906; 

due  July  l  1936.  Denominations  Si, 000  (c*).  Interest  payable  Jan.  1 
and  July  l  at  thi   Van  Nbrden  Trust  Co.,  New  5  ited  gross 

earnings,  $303,000;  estimated  net  earnings,  $140, 40o;  interest  on  bonds, 
$75,000;    balance   surplus,   $71  400. 

[The  underwriting  agreement  (dated  Feb.  21  1906)  provide  lor  the  sale 
at  90%  of  not  exceeding  $1,500 .000  of  the  bonds  with  an  equal  amount  of 
stock  as  bonus,  to  provide  for  the  construction  and  equlpmi  nl  ol  the  line 
from  Indianapolis  to  Crawfordsvllle.  Subscriptions  were  not  binding  until 
$900,000  of  the  bonds  were  subscribed.  The  bonds  subscribed  tor  arc  not 
to  be  sold  for  less  than  95%  before  .July  1  1907,  and  all  the  stock  is  to  be 
held  for  three  years  from  July  1  1006  by  the  Marion  Trust  Co.,  and  during 
that  period  no  portion  Is  to  be  sold  unless  the  Trust  Comp  my  shall  navi  a 
prior  opportunity  to  purchase  It  at  the  same  price  for  thi  remaining  share- 
holders, or  unless  three-fourths  in  interest  of  the  subscribers  shall  approve 
the  sale.  The  TrtfstCompany  In  voting  the  stock  to  be  direct  d  by  A.  E. 
Reynolds  and  II.  A.  Mansfield,  or  by  George  P.  Haywood  and  Charles  C. 
Wedding,  their  respective  alternates.! — Ed. — V.  82,  p.  1438.  1322. 

Interborough-Metropolitan  Co.,  New  York. — Report. — See 
"Annual  Reports"  on  a  preceding  page. 

One  Tube  Opened  to  Long  Island  City.  The  headings  of  the 
north  tube  of  the  tunnel  of  the  New  York  &  Long  Island 
RR.  Co.,  under  42d  St.  to  Long  Island  City,  met  late  May  16. 
it  is  said  that  at  least  two  months  will  elapse  before  the  south 
bores  meet,  but  the  north  tube  it  is  thought  may  have 
the  rails  laid  by  August,  though  the  tunnel  will  hardly  be 
opened  for  traffic  by  that  time. 

Note  Issues. — The  company  has  borrowed  about  $3,000,000 
on  6  months'  notes,  bearing  6%  interest,  and  has  authorized 
an  issue  of  $15,000,000  3-year  5%  collateral  trust  coupon 
notes,  with  which,  whenever  sold,  it  is  proposed  to  take  up 
the  6%  short  notes  and  any  other  similar  loans  that  may  be 
made,  and  to  provide  for  further  capital  requirements 
on  account  of  extensions  and  improvements.  The  present 
financing  will  take  care  of  the  electrification  of  the  crosstown 
lines  and  leave  a  remainder  for  other  purposes. 
Collat.  for  3-t/ear  5  %  Notes  to  be  Deposited  with  Mercantile  Tr.Co.,  as  trustee. 

Total  Issue.    Now  Pledged. 
Metropol.    St.    Ry.   new   3-year   5%   improvement 

notes  to  be  issued $8,000,000     $8,000,000 

Third  Avenue  RR.  6  %  to  7  %  guaranteed  stock...  15,995, 800  5,970,000 
42d  St.  &  Grand  St.  Ferry  Ry.  18%  guar,  stock...       748,000  43,000 

Central  Crosstown  Ry.  15%  guaranteed  stock 600,000  502,800 

Second  Avenue  Ry.  9%  guaranteed  stock 1,862,000  157, not) 

Electric  Storage  Battery  Co 16,249,425  695,500 

Total  market  value  as  of  May  1 5  1 907 $8,563 ,360 

All  or  any  part  of  the  3-year  notes  may  be  redeemed  on  any  interest 
day  on  30  days'  notice  at  102  and  interest.  Denomination  $1,000  and 
$10,000.  Interest  from  July  1  1907,  payable  semi-annually.  The  notes 
can  be  issued  only  pro  rata  as  the  aforesaid  collateral  is  deposited  with  the 
trustee  at  the  rates  specified  In  the  deed  of  trust.  The  collateral  may  be 
withdrawn  at  rates  named  in  the  trust  deed  upon  deposit  with  the  trustee 
of  an  equal  amount  of  cash  or  additional  notes  of  Metropolitan  Street  Ry. 
—V.  84,  p.  1182,  868. 

Lehigh  &  Lake  Erie  RR. — Leased  to  Lehigh  Valley. — A 
lease  of  the  road  to  the  Lehigh  Valley  RR.  Co.  for  a  term  of 
999  years  has  been  filed  with  the  Secretary  of  State  at 
Albany.  A  mortgage  for  $3,000,000  was  filed  some  time 
ago.     See  V.  SI,  p.  211. 

Lehigh  Valley  RR. — Lease. — See  Lehigh  &  Lake  Erie  RR. 
—V.  84,  p.  158,  102. 

Lehigh  Valley  Transit  Co.,  Allentown,  Pa. — President  Re- 
signs.—YL.  C.  Trexler  has  resigned  as  President  and  David 
Young  of  Newark  has  been  elected  temporary  President. 
—V.  83,  p.  1347,  96. 

Memphis  (Tenn.)  Street  Ry.  —Bonds  Offered. — Hambleton 
&  Co.,  Baltimore,  are  offering  at  100  and  interest  $100,000 
consol.  5%  mortgage  bonds,  of  which  $7,094,000  are  now 
outstanding ,  $903,000  are  reserved  to  retire  the  Citizens'  Street 
RR.  (divisional)  6%  bonds  due  Jan.  1  1916,  and  the  remain- 
der, $2,000,000,  are  reserved  for  future  requirements. — V. 
84,    p.    868. 

Metropolitan  Street  Ry.,  New  York. — New  Improvement 
Notes  to  be  Pledged. — See  Jnterborough-Metropolitan  Co. 
above.— V.   84,  p.   68,   508. 

Missouri  Kansas  &  Texas  Ry. — Claim  Against  Government 
on  Account  of  Land  Grant. — A  claim  was  filed  on  Wednesday 
against  the  Government  in  the  Court  of  Claims  to  recover 
$61,000,000,  representing  the  value  of  alternate  sections 
within  20  miles  of  the  road,  granted  by  the  Government  to 
the  Indians  and  claimed  by  the  company  to  belong  to  it 
under  its  original  land  grant.  See  annual  report,  V.  79,  p. 
1281;  V.  81,  p.  668;  V.  82,  p.  1102;  V.  84,  p.  508.— V.  84, 
p.  804. 

Nassau  Electric  RR. — Mortgage. — See  Brooklyn  Rapid 
Transit  Co.  above.— V.  82,  p.  1323. 

New  York  Central  &  Hudson  River  RR. — Rumors  Not  Con- 
firmed.— The  report  that  the  company  contemplates  offering 
a  loan  for  a  considerable  amount  apparently  has  no  further 
basis  than  the  possible  making  of  inquiries  as  to  the  market 
for  equipment  or  other  bonds  or  notes  of  perhaps  $20,000,000 
or  $25,000,000.— V.  84,  p.  1052,  931. 

New  York  Tunnel  Co. — Receivership. — Judge  Holt  in  the 
United  States  District  Court  in  this  city,  on  application  of 
three  persons  holding  claims  of  $2,932,  declared  the  company 
to  be  bankrupt  and  appointed  T.  Tileston  Wells  receiver: 


The  company  holds  the  subcontract  from  the   Rapid  Transit  Subwav 

tructlon  Co.  to  build  the  tunnel  from  the  Battery  to  Brooklyn,   now 

impletlon,  which  it  i  will  mt  d  by  the    re- 

celvet   blip.     The  expenditures   for  what   is 

claimed  t  i  be  work  addltl  >nal  to  I  lenl  of  which  has  been 

thu    tar  withheld.     President,  David  L.  Hough.— V.  70,  p.  438. 

Norfolk  &  "Western  By.— Syndicate  Coll.— The  "Wall 
Streel  Summary"  of  .May  21  said: 

Brown  Bros.  A  Co.,  manager*  of  the  syndicate  which  underwrote  the 
$14,457,000  convertible  bonds,  ha  -i  another  call  on  the  syndicate 

members  for  10%  of  their  subscrlptloi  >le  June   3,  this  Installment 

making  the  bonds  :><r,"o  paid.      The-  syndlci  g  by  limitation  July  1, 

but  It  Is  r<  probable  that  it  will  be  extended  for  six  months  longer. 

Compare  V.  83,  p.   1412,   1471.— V.  84,  p.    1053,   221. 

Northern  Ohio  Traction  &  Light  Co.,  Akron,  O. — Possible 
Purchase. — See  Cleveland  Painesville  &  Eastern  (Electric) 
RR.  above.— V,  84,  p.  337,  221. 

Northwestern  Elevated  RR.,  Chicago.—  Extension  Opened. 
— The  Ravenswood  extension,  '-'>]i  miles  in  length,  was 
opened  for  operation  on  Saturday  lasl  at  12  (/'clock  noon. — 

V.  84,  p.  SOI,  571. 

Ohio  Electric  Ry. — Incorporated — Important  Merger  Re- 
ported Pending. — This  company  was  incorporated  under  the 
laws  of  Ohio  on  May  16  with  nominal  ($100,000;  capital 
stock,  the  incorporators  being  all  employed  in  the  office  of 
W.  Kesley  Schoepf,  for  the  purpose,  i1  is  rumored,  of  bring- 
ing into  one  system  till  lines  in  Ohio  and  Indiana 
controlled  by  the  Schoepf-McGowan  syndicate, in  which  the 
United  Gas  Improvemenl  Co.  of  Philadelphia  is  understood 
to  be  directly  or  indirectly  in  i.  Ii  is  said  the  new 
company  will  have  a  capital  of  between  $50,000,000  and 
$75,000,000  and  embrace  about  1,200  miles  of  trolley  lines, 
among  them,  it  is  stated,  the  Lima  &  Toledo  (V.  84,  p.  339) 
including  the  Northern  Ohio  lines,  the  Indiana  Columbus  & 
Eastern  (V.  83,  p.  37),  the  Central  Ohio  lines,  and  the  Cin- 
cinnati Northern,  which  runs  from  Cincinnati  north  to  Dav- 
ton  (V.  83,  p.  36)— V.  83,  p.  36;  V.  NO,  p.  472. 

Oregon  &  California  RR. — Called  Bonds. — First  mortgage 
bonds  to  a  total  of  $490,000  have  been  drawn  for  cancellation 
with  proceeds  of  land  sales,  and  will  be  paid  at  par  and  in- 
terest on  July  1  K*o7  at  the  Union  Trust  Co.  See  advertise- 
ment in  to-day's  "Chronicle."— V.  80,  p.  2220. 

Pacific  Electric  Ry.,  Los  Angeles. — See  San  Bernandino 
Valley  Traction  Co.  below.— V.  80,  p.  651. 

Passenger  Fares. — Legislation. — The  New  York  State 
Senate  on  May  23,  by  a  vote  of  37  to  9,  passed  the  bill, 
already  passed  by  the  Assembly,  fixing  at  2  cents  a  mile  the 
rate  of  passenger  fare  on  all  railroads  over  150  miles  in  length 
in  this  State.  The  latest  information  of  the  kind  from 
other  States  is  reported  as  follows  (see  V.  84,  p.  932,  868): 

Virginia. — The  State  Corporation  Commission  on  April  27  issued  an 
order  requiring  that  from  July  1  the  principal  roads  of  the  State  limit  all 
passenger  fares  to  2  cents  a  mile.  Three  divisions  of  the  Southern  Railway 
are  allowed  to  charge  2  ll  cents;  the  Norfolk  &  Southern  and  10  other  roads 
doing'  a  light  business  are  allowed  to  charge  3  cents,  and  12  other  small 
companies  3  'A  cents.  The  United  States  Circuit  Court  in  Virginia  on  Mayl8 
issued  the  restraining  order  petitioned  for  by  the  railroads  against  the 
2-cent-per-mile  order.      (Compare  editorial  in  V.  84,  p.   1026.) 

Illinois. — Both  houses  have  passed  the  bill  which  provides  for  a  flat 
2-cent  rate  except  when  fares  are  paid  on  trains. 

Texas. — Legislature  adjourned  without  action  on  2-cent  fare  bill. 

Pennsylvania. — The  Pennsylvania  RR.  has  taken  steps  to  test  the  con- 
stitutionality of  the  2-cent  fare  bill,  and  has  liled  a  bill  in  equity  in  the  Com- 
mon Pleas  Court  against  the  County  of  Philadelphia  enjoining  the  defendant 
from  demanding  any  penalties  for  violation  of  the  bill,  which  goes  into 
effect  Oct.  1.     The  Reading  announces  an  increase  in  commutation  rates. 

Florida. — The  Hou«  has  passed  a  bill  to  make  the  maximum  passenger 
fare  2)4  cents  per  mile. 

Minnesota. — The  2-cent  fare  law  went  into  effect  on  May  2.  All  the  lines 
in  the  State  complied  with  the  law. — V.  84.  p.  !)32,  868. 

Philadelphia  Co.,  Pittsburgh.—  Increase  in  Price  of  Natural 

Gas. — This  company  announces  that  on  and  after  June  16 

its  price  for  natural  gas  will  be  increased  from  25  to  30  cents 

per  1,000  feet,  net  (27  to  32  gross),  because  of  the  greater 

distance  the  gas  must  be  transported  and  the  higher  cost  of 

labor  and  material. 

This  increase  has  aroused  the  Mayors  of  Allegheny  and  Pittsburgh  to 
the  point  of  threatening  proceedings  for  the  forfeiture  of  the  company's 
charter  on  the  ground  of  maintaining  a  monopoly,  and  on  May  21  the  City 
Councils  of  Pittsburgh  approved  a  resolutl  m  authorizing  Mayor  Guthrie, 
at  his  discretion. toreque it  the  State  authorities  to  begin  the  proceedings. 
See  "Pittsburgh  Gazette"  of  May  22.— V.  84.  p.  1108,  272. 

Philadelphia  Rapid  Transit  Co. — Negotiations  With  City. — 
See  editorial  article  in  our  issue  of  May  11,  pages  1084  and 
1085.— V.  84,  p.  1114,  S68. 

Philadelphia   &   Western    (Electric)    RR. — Sale. — At    the 

foreclosure  sale  in  Wesl  Chester,  Pa.,  on  .May  20,  thiscom- 
pany's  property  was  bid  in  for  $1,000,000  by  Frank  H. 
Brewster  Jr.,  representing  Mackay  &  Co.,  and  W.  C.  Sheldon 
&  Co.,  the  only  bidder.  Following  the  sale  Joseph  S.  Clark, 
general  counsel  for  the  company,  was  quoted  as  follows: 

Mackay  &  Co.  and  W.  C.  Sheldon  &  Co.  will  be  the  new  syndicate  man- 
agers and  will  reorganize  the  company  as  soon  as  the  legal  formalities  have 
been  completed.  This  will  require  about  three  weeks.  The  new  com- 
pany will  put  out  about  84,000,000  of  bonds  and  bring  the  capital  stock 
more  on  a  parity  with  the  bond  issue  than  it  is  at  the  present  time.  George 
J.  Kobusch  of  St.  Louis,  while  having  disposed  of  the  major  portion  of  his 
holdings  to  the  syndicate,  will  still,   however,   retain  a  minority  interest. 

[The  road  was  opened  for  traffic  Wednesday  from  Philadelphia  to  Straf- 
ford.     Compare  V.  84,  p.  997.) 

Public  Utilities  Legislation. — Bill  Passed  in  New  York. — 
See  editorial  on  a  preceding  page  of  this  issue. 

Rapid  Transit  in  New  York  City. — Neiv  Law  as  to  Issuance 
of  City  Bonds. — See  "New  York  City"  in  State  and  City  De- 
partment, on  a  subsequent  page  of  this  issue. — V.  84,  p. 
1053,   997. 

St.  Joseph  Railway  Light,  Heat  &  Power  Co. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $5S,000  additional 
5%  first  mortgage  coupon  bonds,  due  1937,  making  the 
total  amount  listed  to  date  $4,021,000. 
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Income  Account  for  the  !\>.r  \io-ir.s  107. 

Dings |>61,289   All  fixed  chai    M  I    .I.IM7 

Operating  expenses 141,478   Dividend  on  preferred 



Netearnln  s  $119,810      Surplus  $14,793 

—V.  83,  i>.  7 

St.  Louis  Southwestern  Ry. — Listed. —  The  New  5fo  \ 
9  ck  Exchange  has  listed  Sl,32<  ,000  additional  consoli- 
dated mortgage  i'  j  bonds,  due  1932,  making  the  total 
amounl  listed  to  (late  Sis.r.'j.ooo.  The  additional  bonds 
represenl  sundry  additions  and  improvements. 
lasHtuu*  of  $18,122,750  ConaotUiatfa  Mortgage  As. 

General  te     pur-  I  Dallas  extension $120,000 

s     Vrt.  II..  Sec.  2). $8,000, 000   Lutein  entenslon 520,000 

Exch.  for  2d  M.  Incomes       8,065,750   Dallas  Terminal    Ry.  ami 

Betterments  4b  Improvm'ts  1.326,000       Union  Depot 

Securities  of  Pine  I  - 1  ii  it  A  ulpment  obligations...   2,619,000 

[anaaa  Ry -tso.oool 

Earnings  for  Eight  Months  endino  Feb.  28. 
Safes.  Gross.  Net.        Other  Inc.     Chants.        BaL.Sur. 

1906-07      $7,089,056     $2,354,992     $86,347     $1,211,330     $1,230,009 

i-06 6.019.126        1,621.334 

"Charges"  here  Include:     Accrued    Interest    on  1st  M.  bonds, 
accrued  lute  est  on  1st  cons.  \i .  bonds,  $495,373;  rental  of  Gray's  Point 
Ry..  $16,667;  taxes  accrued,  $160,733;  sundry,  $5,224.— V  .84,  p.1183,  1053. 

San  Bernardino  (Cal.)  Valley  Traction  Co. — Huntington 
Interests  in  Control. — The  control  has  passed  t<>  ii 
represented  by  H.  E.  Huntington  and  the  general  offices 
have  been  moved  to  the  Pacific  Electric  building  in  Los 
A  double-track  line  to  Riverside  to  connect  with 
the  Pacific   Electric  Ry.   (s  reel   Railway  Section")  is 

proposed.     Note  "uncapitalized  expenditures'1  of  South 
Pat- i lit-  Company  in   V.   si.   p.    1115  and  compare  San    Ber- 
nardino Interurban  Ry  in  \  .  84,  p.  1114. 

Southern  Indiana  Ry. — Underwriting  Completed. — Sec 
Chicago  Southern  Ry.  above.     Compare  V.  84,  p.  997,  1053. 

Southern  Ry. — Bond  Issue  for  v  Mary  Company. — See 
Tennessee  A:  Carolina  Southern  Ry.  below. — V.  84,  p.  1183. 

Southern  Pacific  Company. — Possible  Purchase. — Sec  San 
Bernardino  Valley  Traction  Co.  above. — V.  84,  p.  lis;. 

Springfield  Wilmington  &  Cincinnati  Ry. — Bond  Issue. — 
This  company  has  madeafirsl  mortgage  to  the  Knickerbocker 
Trust  Co.  of  New  York,  as  trustee,  to  secure  an  issue  of 
$4,000,000  5C'C  bonds  of  SI, 000  each,  dated  Jan.  1  1907  and 
due  Jan.   1   l'.)47;  interest  payable  Jan.  1  and  July  1. 

Of  the  Issue.  $500,000  are  available  on  account  of  rights  of  way  and  the 
remainder  at  $30,000  per  mile  of  main  track  actually  constructed.     The 
road  Is  projected  to  run  from  Springfield  to  Cincinnati.  100  miles.      Presl 
dent   C.   T.   Clenderim.   Secretary   Percy  I".  Morgan.     The   Eldeubel  Con- 
struction Co.  Is  said  to  be  interested. 

Steuben ville  &  East  Liverpool  Railway  &  Light  Co. — 
Bond  Issue. — A  press  dispatch  announces  the  filing  of  a 
$3,000,000  mortgage  in  favor  of  the  Commercial  Trust  Co. 
of  Philadelphia.     Compare  V.  82,  p.  806. 

Tennessee  &  Carolina  Southern  Ry. — Bond  Issue. — This 
company,  whose  $200,000  capital  stock,  except  directors' 
shari  s.  is  all  owned  by  the  Southern  Railway  Co.,  has  made 
a  bond  issue  to  the  Standard  Trust  Co.  of  New  York,  as 
trustee,  to  sec  ire  an  iss  le  of  $2,000,000  4%  gold  bonds 
dated  May  10  1907  and  due  Jan.  1  19-57 ,  without  option  of 
earlier  redemption;  interest  payable  Jan.  1  and  July  1  in 
New  York.      A  outstanding  S93S,000.     The  Southern 

Railway  Co.  does  not  guarantee  the  principal  and  interest 
of  these  bonds.  The  proposed  line  is  under  construction 
from  Marysville,  Tenn.,  to  a  connection  with  the  Carolina 
&  Tern  -  E  thern  Ry..  mentioned  last  week,  p.  1181, 
on  the  North  Carolina-Tennessee  State  line,  a  distance  of 
39  o  new  roads  will  form  a  short    connection 

for  the  Southern  Ry.  from  Knoxville,  Tenn.,  southerly  to 
Atlanta.  Ga.  at,  A.  B.  Andrews;  Secretary,  H.  W. 

Miller,  both  of  Raleigh,  X.  C;  Treasurer,  H.  C:  Ansley, 
Washington,   I).  C— V.  83,  p.  1591. 

Third  Avenue  RR.,  New  York. — Slums  Pledged.— See 
Int-  M       >politan  Co.  above. — v.  83,  p.  ''7. 

Toledo  Railways  &  Light  0o.— Terms  of  Purchase. — 
veland  Finance"  says; 

The  Toledo  Gas.  Electric  A  Heating  Co.  Is  capitalized  at  $2,500,000  and 
has  a  like  amount  of  bonds  outstanding,  with  practically  no  Moating  debt. 
It  Is  said  to  be  earning  In  the  neighborhood  of  4  %  and  Its  stock  has  sold  as 
low  as  35,  although  now  It  Is  selling  In  the  neighborhood  of  18.  In  ex- 
change for  the  capital  stock  of  the  Toledo  Gas,  i  led  le  &  Heating  Co., 
the  Toledo  Hallways  &.  Light  Co.  will  give  three  shares  ol  II  tock  for  four 
of  the  lighting  compare.  thereby  Increasing  Its  o  pltal 

stock  by  $1 ,875,i  ock  will  bi 

this  wIU  leave  $1 .125,000  of  capital  stock  In  thi  ledo  Rail- 

ways 4  Light,  which  may  be  used  to  acquire  additional  properties  If  thought 

above .  thro  Is  officially 

confirmed.  Whether  the  out  tandlng  stock  of  the  Tol.  Ga  .  El.  A  Heating 
Co.  >r  $2.2oo  ited.     oi 

of  ;.  ■.  which    :  $  148,01  0  lying 

..    81,    p.  786.     The    deal    Is    an   outright  purcha 
property.— Ed.  or 

Toledo  Railway  &  Terminal  Co.        I  dl  ex- 

<■<  p*  $12,000  of  I  "i. ooi)  firel   moi  I 

hav     !>•  i  n  d(  pos  '•  d  with  the  Colum 

der  the  bondho 
at .     Th  g  on  plan ,  it  is  I 

ortl  v  after  the  sale,  I  to 

tak  on  May  28.      V.  84,  p.  997,  9 

Toronto     Railway. — FavorabU      D  3   dicial 

•  of   th<     I'  ,    in    London 

Empire)  on  April  26 
able  t,,  the  company  on  thi   appi  a!-  from  th 

and  Co  \  for  Ontario  in   |  <n. 

The   decision    holds,   among   other   thi 
build  lines  In  the  new  additions  to  the  city  unl< 
that  It  Is  foi  not  the  city  authi 

routes  shall  be  adopted   by  the  company:     U  .117 

of  the  conditions  of  the  agreement  with  the  ell  :  by  Statu! 


i    p      i)  the  privilege  to  grant  i  imiui  to  another  person  or 

(or  failure  to  establish  and  laj  down  new  lines  ind  o  ame 

lo  or  to  extend  the  I  »  upon  anj  provided 

In  thi-  agreement,  is  the  only  rnmedy  the  city  can  claim;  thai  the  company 

sole  >  i"  nt  to  b  ij  w  t»< 

m  only  stop  midway  hel  .■.  nore 

•   I  I  feel   between  street  Into  sections,      rho  decision  Is  Important  In 
i  -iinii  m>    ti  om  belni    co  npelled  to  i  tten- 

an.i  further  in  cutting  out  .  thereby  in 

-V.  84, 
.'..    .i:>2. 

Virginian  Ryv— Letter  of  Credit  for  $18,000,000.      \  | 

.1  spatch  from  Washington  on  May  i 

in   s   hearing   before   the    tntei  stair   Com  "day, 

Page    former  Presldi  I  er  nu.  and  now 

le  Virginian  Ry.,  Into  which  the  Tidewater  and  the  Deepwat 
were  merged,  testified  thai  the  Tide*  oul  a  bond. 

A  letter  ol  credit  for  $18,000,000,  he  said,  had  I  construct 

the  read,  and  lie  had  spent  more  than  that 

ipposed  that  H.  h  Rogers  ol  New  York  ami  ii.  n.  Byams  of  Boston 
were  backing  the  project,  but  there  might  be  somebody  else  behind  It. 
Ills   letter  of  credit    for   118,000,000,    he   said,   was   on  rnatlonal 

mist  Co.  of  Boston,  but  he  could  not  swear  who  put  up  the  He 

was  only  a  figurehead  as  President,  he  declared. 
[The  Deepwater  Division  is  about  comple  aka, 

dies,  and  the  Eastern  division  Is  ready  for  operation  torla,  In 

Lunenburg  County,  to  Norfolk,  a  distance  of  125  miles      Thi    entire  line 
from  Deepwater,  \V.  Va.,  to  Norfolk  Is  e  dd, 

on  or  about  Jan.   1    11)08.     Office]     i  lying 

that  an  extension  from  a  point  on  the  Ohio  River  to  tl  ikes  is 

eted.      Sec  ■•Manufacturers'    Record"  of  Haiti i  ;  16.] 

Mortgage. — The  company  is  reported  to  have  filed  an  appli- 
ion  with  thi    City  Courl  Clerk'  n  Norfolk  for  the 

lance  of  $33,500,000  bonds.     Compare   V.   si.   p.    n.xi 
1053. 
Washington     &     Vandemere     KR.— Guaranteed     Bonds 
red. — Hambleton  &  Co.,  Baltimon  .  ffering  at  99^£ 

and  interest  (100,000  firsl  mortgage  1H%  gold  bonds  dated 
Feb.  1  1907  and  due  Feb.  1  1947.     Into  eb.  and 

V.ug.     Safe    Deposit    &    Trust  Co.   of    Balti  tee. 

<  ruaranteed  unconditionally,  both  as  to  principal  and  interest , 
by  the  Atlantic  Coast  Line  RR.  Co.  by  i  ndorsemenl  on  each 
bond.  Total  amount  authorized  $1,500,000,  issuable  at 
sis, ooo  per  mile,  including  $4,000  for  equipment;  outstand- 
ing $720,000.  The  road  "practically  forms  an  extension  of 
Wilmington  &  Weldon  RR.  of  the  Atlantic  Coast  Line 
System  from  Washington,  X.  C,  its  presenl  terminus,  to 
Vandemere  on  the  Pamlico  Sound,  a  distance  oi  40  miles''. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Congo  Co. — See  [nter-Continental  Rubber  Co. 

American  Pneumatic  Service  Co.,  Boston. — Report. — See 
Annual  Reports"  on  a  preceding  page. 

Committee's  Circular — Report  of  Accountants. — A  Boston 
committee  of  shareholders  consisting  of  William  H.  Ames, 
Melville  L.  Cobb,  Frederick  P.  Royce,  Gilmer  Clapp,  Harry 
S.  Mann,  John  N.  Dearborn,  Charles  D.  Brown,  F.  M.  Chand- 
ler, Secretary,  P.  O.  box  1191,  Boston  (a  New  York  com- 
mittee consists  of  J.  T.  Odell,  Thomas  Nelson  Jr.,  H.  G. 
Parker,  Ralph  Marsh,  Secretary,  489  5th  Ave,  N.Y.  City), 
recently  has  issued  several  circulars  concerning  the  com- 
pany's affairs.  President  Dillav.ay  lasi  week  put  out  a 
special  statement  in  pamphlet  form,  to  which  the  committee 
replied  on  May  20  in  a  typewritten  circular,  enclosing: 

SUMMARY  OF  iM-PAGE   REPORT  BY  NILES   &   NILES. 
CHARTERED    ACCO UN T  \  N TS ■ 

Acting  under  the  Instructions  of  the  officers  and  board  of  directors  of 
the  American  Pneumatic  Service  Co.,  we  made  an  exhaustive  examination 
of  the  books  and  accounts  of  that  company  and  Its  subsidiary  companies. 
Including  the  Lamson  Consolidated  Store  Service  Co.  from  the  date  of  the 
organization  of  the  American  Company,  July  14  1899,  to  March  31  1906 
inclusive.  The  examination  was  made  shortly  after  the  election  of  several 
directors  added  to  the  hoard,  and  for  the  purpose  of  determining  for  their 
benefit  the  earnings  and  conditions  of  all  companies  as  of  March  31  1906. 

In  this  report  we  showed: 

Losses  and  Interest  Charges  from  July  14  1899  to  Mch.  31  1906. 
Total   expenses    written    off    on    books    of   American    Pneumatic 

Service  Co .  wer e 5 209 . 1 68 

The  Income  from  rentals  and  sundry  earnings  was 1  5G.918 

Leaving  loss  on  operating  as  per  books $112,250 

ng  this  period  the  company  had  charged  Its   assets  with  ex 
I  lenses  and  losses,  .Including  parcel  delivery  losses  of  $112  ,52::> 

a  total  of . 275,963 

Interest  paid  during  this  period  amounted  to.. 02,112 

Total  losses  and  Interest  charges $450,325 

Receipts    from    Lamson    Consolidated    Store    Service    Co. 
Prom  July  14  1899  to  March  31  the  company  received: 
me  from  Lamson  Consolidated  store  Service  Co. — 
Di\  Idenda,  $844,654;  licensee .  (786,500;  Interest .  total,$l,61 1,718 

Interest  Charged  Against  Tube  Companies — Profits  of  Said  Companies. 
We  aho  Bud  that  the  company  charged  its  I  dcago  and  St.  Louis 

imatlc  tube  companies  with  li  redltlng profit  and  1<  lows: 

Interest  charged  against  I  any,  $97,842   i  o,  $84 

675:  St.  Louis,  $31 ,887;  total,  exclui  ive  of  Inten    t  charged  the 
contract   accounts  for  interest   durli  nstructlon  ol 

o  and  St.  Louis  plants  S214.384 

of  these  tube  i  applicable  to  the  payment 

of  the  above  Interest  to  March  31  I00( 

$14,917;  St.  Louis,  $2.'l. K0n;  Chicago,  loss  $2,507.  36,308 

Leaving  Interest  charged  In  excess  of  profits  of  i  1 78,076 

Earnings  of  Lam  on   Company      Presidenl    Dillaway   has 

n  OUl    the  following  to  show  the  manner  in  which  under 

the  pn  vim.-  manag  m<  m  of  the  Lain  i  Store 

Co.,   i  he  op  ra  comp  my  had 

lieell    allOWl   d  tO    ill'    i 


Gross.     Expenst 
$084,936  $682,030   $302,020 
1,098,282     811,34 


Gross. 

13.425$!,  1  71.659 

I.I  ..S.  17.- 


company  la  t  Febru- 
and  he  claims  ilm  rises. 

at,  4c..  amounting  to  I  V.  84,  p.  1181,  1054. 

American  Silk  Co.,  New  York.  'ized. 

— The  shareholders  on   May  23  authorized  the  p  in- 

k   from    16,250,000,   divided   into 

,60,000  prefer,-,  500,000  common  Btock,  to 


I'J.iO 


TFK  (JIIKOXIC.Mv 


[\'<)L.    LXXXIV 


:o?        to 
6  60,572 


$]  1 ,000,000,   dii  i,000 

I,  p.  II  15, 

American  (Bell)  Telephone  &  Telegraph  Co. 
i  .  | 

og  April  30  1 
■  ai  li'  r  ated  as  folio  i         lephi        b 

i  s,"  viz. 

/«—  1907.  1906 

Gro      output 147,066         206 

Ne1  output       (lose)  31 ,5?3        14] 

Jan.  i  to   ipril  30 — 

Gross  output    02.1, huh         733,041         608,301         40-1,475 

I\<t    output  249,515         489,022         430,398         253 

Total  outstanding    Iprll  30       7,357,451      6,187,280      1,910.962     4,032,667 
li  t  loss  la  Instrument  output  tor  the  month  of  April  (to  the 

fact  that  the  company  suffered  a  lo      oi   87,059   In  tm       ats  In  the  San 
Franc]  cod!  aster  last  spring,  returns  of  which  were  not  received  u  I 

year,  and  could  not ,  therefore,  be<  uti  red  In  the  books       V.  84,  p.  1054,  998. 

Balaklala  Copper  Co. — On      nh      d  Sheet. — The  N< 
Stock  Exchange  has  au1  horizi  d  the  plai  ling 

$4,444,770  capital  stock,  conssting  of   I  14,477  shares  of  the 
par  value  of  $10  each,  on  the  an    -  ,  and  the  adding 

th<  reto  from  time  to  time,  prior  to  Nov.  1  1907  of   $805,230 

dditional  of  said  capital  stuck.      The  slock  will  be  '  raded  in 

t  dollars  per  share.— V.  84.  p.  627,  510. 

(J.  G.)  Eriii  Co.,  Philadelphia. — Listed  in  Philadelphia. — 

The    Philadelphia    Stock    Exchange    has    listed     $4,580,000 

preferred  stock  and  $5,000,000  common  stock.      See    V.  84, 

p.  1116,  998. 

Boomer  Coal  &  Coke  Co.,  Cleveland. — Equipment  Notes 

Offered. — Rudolph  Kleybolte  &  Co.  are  offering  at  prices  to 

yield   the    investor    5>£%    $1,100,000    5%   equipment    trust 

notes  dated  May   1    1907  and  maturing  annually  $110,000 

May  1  1908  to  May  1  1917,  inclusive. 

The  notes  are  a  first  mortgage  on  new  equipment  consisting  of  1,000 
gondola  cars,  on  which  the  company  has  paid  In  cash  l.se,  ";,  of  the  total 
cost,  and  are  further  secured  by  a  first  mortgage  on  the  entire  property 
at  the  company.  Trustee,  Cleveland  Trust  Co.  Interest  payable  May  1 
and  Nov.  1  at  office  of  Rudolph  Kleybolte  &  Co.,  New  York.  Capital 
stock,  §650,000;  no  bonds.  The  prooerty  consists  of  4,000  acres  of  coal  land 
and  three  operating  mines,  with  an  annual  production  of  over  800,000  tons, 
at  Boomer,  Fayette  County,  W.  Va.,  on  the  K.  &  M.  RR. 

Cambridge  (Mass.)  Gas  Light  Co. — Mortgage. — This  com- 
pany has  filed  a  mortgage  for  $400,000  in  favor  of  the  New- 
England  Mutual  Life  lnsuiance  Co. — V.  83,  p.  689. 

Canadian  Consolidated  Rubber  Co.,  Montreal. — New 
President. — S.  H.  C.  Miner  has  resigned  fiom  the  pr<  sid<  ncy 
and  has  been  succeeded  by  D.  Lome  MeGibbon,  who  will  be 
managing  director  as  well. — V.  83,  p.  1472. 

Citizens'  Gas  Co.  of  Indianapolis. — Favorable  Decision. — 
Judge  Carter  in  the  Superior  Court  at  Indianapolis  on  Jan.  26 
overruled  the  demurrer  interposed  by  the  city  in  the  action 
brought  by  the  company  to  compel  delivery  to  it  under  its 
option  of  the  mains  of  the  Consumers'  Gas  Trust  Co.  Com- 
pare V.  83   p.  1173;  V.  82,  p.  1271. 

Contract  for  Purchase  of  Mains. — The  city,  having  decided 
to  accept  the  aforesaid  decision  as  final,  on  Jan  30  turned 
over  to  the  company  its  option  under  the  contract  of  Dec. 
1905  with  the  former  city  administration.  The  appra;seis 
appointed  in  accordance  with  the  ordinance  of  June  'zl  1 
have  fixed  the  value  of  the  mans,  pipes  and  appurtenances 
in  the  City  of  Indianapolis  at  $409,061,  and  on  May  8  the 
contract  for  the  sale  of  the  same  at  that  price  was  s'gned, 
payment  to  be  made  on  or  before  Nov.  1  next .  The  plans 
for  financing  the  purchase  or  the  building  of  a  plant  to  manu- 
facture gas  have  not  been  made  public.  The  company  will 
endeavor  to  obtain  further  stock  subscriptions. 

The  Eureka  Investment  Co.  has  brought  an  action  in  the 
Federal  Court  to  prevent  the  transfer  of  the  property  to  the 
Citizens'  Gas  Co.  A  hearing  for  an  injunction  has  been  set 
before  Judge  Anderson  on  June  3. — V.  83,  p.  1173. 

Citizens'  Steamboat  Co.,  Troy,  N.  Y. — Deposits  of  Stock. — 
An  exchange  says  that  all  except  100  shares  of  the  stock 
have  been  turned  in  to  N.  H..  Campbell,  Treasurer  of  the 
Hudson  Navigation  Co.     See  V.  84,  p.  999. 

Cleveland  (O.)  Worsted  Mills  Co. — New  Stock.— This  com- 
pany has  i;':  d  a  cer  ificati  cd  ii  pital  stock  from 
$1,500,000  to  $3,000,000.     Compare   V.  79,  p.  2798. 

Consolidated  Gas  Co.  of  New  York. — Fa  Master's 

ort.  —  Arthur  H.   Mas    n,  thi     Si         :    Mj  ,i 

by  Judge  Lacombe  to      '  nee  in  !  by 

y  to  have  the  n1  gas  la1 

tional   as  being  conflscab    v.  has  made  public   his  repo  t, 
i'h  changes  as  may  be  made  after  a  gi  n 
s  nted  to  the  court  n  .     S  ibs  i 

of  ' '  "    ons  of  the  company  a  owi 

am  ,  no 

doubt,    be  i      !  onal.     The    following   was 

;  •  n  this  city  on  Mom 

.    ■  port. 

on  which  t  lant  is  entitled  to  a  return,  as  found, 

ounts  to  §83,357,000,  made  u]  i     ivs: 
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iter  in  his  calculations  treats  6%  as  a  fair  rate  of  return  upon  the  ■ 
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o  1 
and  upon  v.  hi'   I  I  irn. 

Compan     \  .  82,  p.   1381    I  al,  p.   1349),   I 

1  1.7.),    10 

ranchises    Questioned. — Corpi 

:'.•  sayii 
of  thi    reporl  above  referred  to,  pro  ;  in 

shortly  in  the  courts  the  validity  oi   th<    eon 

f]  anchk  it  is  claimed  by  th  .ri- 

te s,  have  expin  d. 

A1  torn<  :'-'■  li  q<  ral   J  ain  d   from  the 

Sup  rt  in  t)  ?e,  re- 

turnable  li  he   should  to 

bring  suil  for  the  fo  of  th<  charter  of  the  company  on 

the  ground  of  the  termination  of  its  franchises,  and  further 
as  being  a  combination  in  i  of  trade  in  violation  of 

the  laws  of  the  State. — V.  84,  p.  1055,  5?:;. 

Consolidated  Gas,  Electric  Light  &  Power  Co.,  Baltimore. 
— Tax  Increased. — Judge  Stockbridge  on  May  22  ordered  an 
additional  assessim  m  oi  $3,350,286  to  be  entered  against  the 
company  for  the  year  1906.  The  Appeal  Tax  Court  desired 
an  additional   assessment  of  $6,000,000  to  57,000,000. 

The  case  Is  known  as  the  "celebrated  easement  tax  controversy."  The 
Court  treats  the  assessment  in  dispute  as  covering  i  nly  the  ea  cmeut  value, 
and  not  any  under  assessment  In  structural  value,  except  to  th<-  extent  of 
§111,886,  representing  22  miles  of  new  mains  laid  in  1005.  A  valuation  of 
$3,238,400  Is  placed  on  the  ea3ement  attaching  to  the  480  mile  of  ma 
to  which  is  added  $111,886  for  new  mains,  making  a  total  Increase  ol 
350.2S6  on  which  the  company  is  chargeable  with  the  full  real  estate  tax. 

The  ea  ement  value  i  arrived  at  by  taking  the  average  linear  foot  charge 
made  by  the  city  against  the  Chcs.  &  Potomac  Telephone  Co.  and  the 
flalt.  Refrigerating  &  Heating  Co.  for  the  p  Ivilege  :  la;  Ing  conduits 
and  pipes  respectively,  such  average  annual  charge  amounting  to  $14.">,728 
tor  480  mile  .  which  the  Court  considers  a  "reasonable  sum  upon  a  rental 
basis."  This  sum  is  capitalized  at  Hi  %.  the  average  yield  from  irround 
rents,  city  stock,    &c. 

No  taxable  value  is  allowed  for  the  easement  rights  attaching  to  the  service 
pipes  aggregating  about  500  miles  In  length,  which  the  city  -laimed  should 
be  valued  at  at  least  si  per  foot. — V.  84,  p.  105S. 

Consolidated  Lighting  Co.  of  Vermont  (Montpelier). — 
Least — Offering  of  Guaranteed  Bonds. — See  Vermont  Power 
&  Lighting  Co.  in  V.  84,  p.  1186.— V.  84,  p.  934. 

Consumers'  Gas  Trust  Co.  of  Indianapolis. — Contract  fos 
Sale  of  Mains. — Se<  Citizens'  Gas  Co.  abov  •.  —  V.  83,  p.  11 

Continental  Rubber  Co.  of  America. — Allied  Company — 
Agreement  With  United  States  Rubber  Co. — See  In;  ■ '-Conti- 
nental Rubber  Co.  below.— V.  82,  p.  283. 

Dominion  Textile  Co. — Firs;  Diirid*  nd  on  Common  Stock. — 
The  directors  have  d<  clan  d  an  initial  dividend  of  1M%  on 
the  $5,000,000  common  stock,  payable  July  2. — V.  83,  p.  754. 

Bucktovm  Copper,  Sulphur  &  Iron  Co. — Decision.- 
T(  nn  ssep  Copper  Co.  below. 

Economy  Light  &  Power  Co.,  Joliet,  Etc.,  111. — Status. — 
Bond  Gj firing. — Redmond  &  Co.  and  the  Royal  Trust  Co. 
a  e  offering  at  101  and  inter*  s  the  unsold  portion  of  I 
pits  nt  issue  of  $2,000,000  new  first  mortgage  5%  sinking 
fi  nd  gold  bonds  of  $1,000  each  (c*)  dated  Dec.  1  1903  and 
d  Dec.  1  1956,  withoul  i  ption  of  earlii  n  mpl  on.  In- 
terest payable  June  and  December.  Royal  Trust  Co., 
trustee.  Total  issue  $3,000,000,  of  which' $1,000,000  are 
res  >v<  d  for  improvements,  additions,  etc.,  at  not  to  exceed 

ii    cos:. 
Abstract  of  Letter  from  J.  L.  Norton,  President.  Joliet,  III.,  Dec.  1   1906. 

The  company,  organized  under  Illinois  laws,  with  a  capital  of  S3, 000, 000 
issued,  has  been  in  successful  operation  for  five  years  and  to  Oct.  31  1906 
has  accumulated  a  surplus  of  §329,386,  all  of  which  has  been  expended  in 
improvements  and  in  the  retirement  of  bonds.  Joliet  is  a  prosperous  mannu- 
facturing  city  of  about  50,000  inhabitants,  37  miles  from  the  central  part 
of  Chicago,  on  the  Desplaines  River.  The  economy  Company  has  a  per- 
petual franchise  and  supplies  the  city  with  its  entire  lighting,  selling  its 
surplus  power.  This  power  has  all  been  sold,  and  the  demand  is  so  great 
that  it  is  necessary  to  install  additional  units. 

For  this  reason  the  company  har  recently  acquired  two  additional  powers 
on  the  Desplaines  River,  viz..  the  Morris  Power,  12  miles  below  Joliet. 
capable  of  developin  electrical  horse-power,  and  t  ikory  Creek 

Power,  l  '     mill  s  b   I   >.  Joliet,  capable  of  developing  4,000  eK 
power.     It  is  propoi  levelop,  with  the  proceeds  oud  issue,  the 

Morris    Pow    i  8,000    horse-power,    leaving    the    4,000  horse  power    at 

Hickory  I         I  pment.     The  Desplaines  River  is  fed   by 

Lake  e  Chicago  Drainage     iv     Ship     (  by 

securing     p  ow  of  water,  which,  under  State  law,  must  never  be 

less  than  100,000  cubic!  Inu1    ,  and  this  must  be  Increased   20,000 

C.  F.  Inuti  100,000  increase  in  the  population  of  Chicago. 

It  is  estimated  that  .Joliet  now  uses  96,000  horse-power,  but  the  company 
owns  i     i  Ion  line  from  Joliet  into  Chicago,  giving  it  an  un- 

rrket. 

ili  000  horse-power,  includin  uing 

ines  are  stead] 

Chic,  dli    Q  Co.  a   written  proposal   (not  accepted —    d.)   to  take  the 

surpi  '  'oii!- 

P his.  added  to  1  '5.  would 

maki  i     i  $269,683,  or  nearlj   2       times  1 

i  r..v.  litlonal    8.000    horsepower   will    doubtless     be 

illj    at  at  leasl   5;s.~>  per  horse-power.     We 

n*     is    developed:     Pres  la- 

of  Joliet,  will  earn  in    1906  $2  -.000 

horse  ;  e  new  pi  s.ss.  $260.  100  horse- 

powei  .      >20.0  i  ■  nings,  5405,000;  interest  charges,  5100,000:  surplus 

earnin 

e  ci      i       Ion  of  the  Morris  dam,  these  first  mortgage  5%  gold 
bonds  will  be  an  absolute  first  mortgage  upon  12,000  developed  horse-power 
wer  unde\  id     pon  the  entire  el 

company.  The  sin 
fund   of  mum  upon   the  amount  of  bonds  our  as  in 

1910  istol  ited  1  >e  bonds  in  thi  irket  at  a  price  not 

to  exceed  110  and  i  .    ir,  tf  this  be  imp  the  trustee  is  authorized 

to  invest   in  v  '  for   savings  banks  In  Xew  York.     Among  the 

stockholders  are  John  J.  Mitchell.  Clarence  Buckingham,  Chi  isou 

Co..  Charles  H.  Randle,  Frank  G.  Logan,  J.   L.  Norton  and  Charles  A. 
al  oi     •  Sl  .000,000  of  their  owe  money 

Invested  In  the  4,000  horse-power  plant  at  J    U  prepared  to  invest 
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^The)     Garland     Corporation,     Pittsburgh,     Pa.  — E 
First  National  Bank  and  II.  P.  Taylor  a  I 
both  of  Pittsburgh,  are  offering  at  95  and  interest   thi 
maining  1500,000  of  the  outstanding  SI. 500,000  Brsl 
era!   trust    sinking   fund   5(      gold   bond 
dated  Nov.  l   1906,  due  Nov.  l   1936,  but  subjecl  to  call  in 
numerical   order  at    111)   and   interest    after   Nov.    1    1911. 
Coupons  payable    Mav    1   and   Nov.    1:  free  of   tax.      Dotal 
authorised  issue,   12,500,000,  of  which   $1,000,000  are  re- 
served for  betterments,  extensions,  Ac.,  and  cannot  be  issued 
until  the  net  profits  shall  amount  to  2'..  times  the  interest 
charges  on   the  total  $2,500,000  bonds.     Fidelity  Title   a 
Trust  Co.  of   Pittsburgh,  trustee.     Minimum  sinking  fund 
$50,000  annually,  beginning  Now  1   1011. 

ttrod  o;  r.<tt<r  Tom  President  John  W.  Garland  April  16  1907 

The  Garland  Corporation  was  recently  organized  under  the  laws  of  New 

iey,  with  nu  authorised  capitalisation  of  $3,000,000  (outstanding  $2, 

51001.  to  combine  manufacturing  properties  at  \\ 
burgh.  Pa  ami  lias  acquired  10096  (3.000  shares'  of  the  capital  stock  ot 
the  Garland  Nut  ft  Rivet  Co.,  100%  (20,000  shares)  of  the  capital  stock 
of  the  West  Pittsburgh  Realty  Co.:  over  oil":.  (1  42o  out  of  1.430  shares) 
of  the  capita]  stock  of  Woodhouse,  Bopp  &  Co.  (the  few  outstanding 
shares  are  held  by  an  estate  under  the  win  of  previous  owner);  ovei 

_"•  out  of  5,000  shares'  of  the  eapltal  stock  of  the  Safety  Armorite  Con- 
duit Co..  the  remainder  being  held  by  an  estate,  but  will  shortly  he  acquired 
under  an  existing  contract.     These  outstanding  shares,  when  acquired, 

will  be  added  to  those  In  hands  of  trustee  under  deed  of  trust.      The  total 
cross  assets  of  the  above  companies  as  of  Jan.  1  l«07  aggregate  $3,258 
current  liabilities.   (153,685:  net  assets.   $8,104,818,  all  free  and  clear  of 
Incumbrances,  mori -'aires.  Ac. 

Description  o!  Constituent  Comoanles. 

(1)    The  West   Pittsburgh   Realty  Co.   owns  over  500  acres  of  property 
Ideally  situated   for  manufacturing  and  home  site  purposes.      The  muni 
faeturlug  property  Is  about  one  mile  long  by  a  depth  of  from  900  to  2,400 
feet:  bounded  on  the  west  by  the  Heaver  River,  and  on  tin-  east  by  the  vail 
OUS   trunk   lines   of   railroad.      A   central    power   plant,    electrically   driven 
owned   by   the   corporation,   furnishes   power,   light,    heat   and   water   to  all 
of   the   various   manufacturing  plants   at    West    Pittsburgh   and   also   sup 
plies  light  to  the  town.      The  corporation  owns  60  houses  which  are  rented 
to  the  employees  of  the  factories. 

(2*   The  Safety  Anno'ltc  Conduit   Co.,   organized  in   1897.  has  a  plant 

covering   about    three   acres:    buildings   fireproof,    steel    frame    and    stone. 

Principal  product,  patented  Iron  armored  conduits  for  Interior  construction 

rlcated"   and     Galvanduct"   conduits':  these  have   been  Installed  In 

of  the  large  buildings  In  the  country  and  almost  exclusively  in  the 

battleships    and    Federal    buildings. 

(31  Woodhouse.  liopp  &  Co.  are  silk  manufacturers,  occupying  a  new 
fireproof  building  90  feet  wide  by  540  feet  long,  with  capacity  for  ovei 
400  looms;  main  product  dress  goods. 

The  Garland  Nut  <8c  Rivet  Co.  manufactures  rivets  and  chain,  nuts. 

bolts  and  wire.     Considerable  of  the  machinery"  is  of  their  own  invention, 

fully   protected   by   United   States   patents.     The  plant   at   present   covers 

;*  three  acres,  and  a  large  addition  Is  now  being  built  in  order  to  take 

if  the  company's  steadily  growing  trade,  which  has  more  than  trebled 

within  the  past  two  years. 

The  above  mentioned  three  manufacturing  concerns  have  been  in  steady 
successful  operation  for  many  sears.      The  plants  are  modern  in  evi 
'•-ct:  the  machinery  is  electrically  driven  from  power  generated  in  our 
tral  plant,  and  every  method  known  for  the  reduction  of  cost  has  b 
placed  In  service.     As  the  net  profits  of  these  combined  companies,  after 
making  ample  provision  for  depreciation  of  machinery,   &c.  for  tho  year 
1904  amounted  to  S14P.076;  for  the  year  1905,  Sl,s:>.l  i.s:  for  the  yea:   ' 
■  "-.S,  or  about  three  and  one  half  times  the  Interest  on  the  $1,500 
bonds  now  Issued.  It  Is  fair  to  assume  that  any  new  expenditure  on   the 
properties  should  yield  a  larger  proportionate  return. 

Any  one  of  the  three  underlying  manufacturing  corporations  Is.  or  can  be 
readily  made,  in  Itself,  capable  of  paying  all  interest  charges  on  the  entire 
bond   Issue. 

Directors —John   W.   Gailand.   President:   Henry   I..   Collins,   Vice 
Robt.  Garland.  Treas.:  F.  C.  Hodlilnson.  See.:  Chas.  A.  Glasei  .    ISSt.  Treas.- 
Chas.  Garland,  Asst.  Sec.  F.   n.  Skeldlng,   John    !',.   J. 

r.  William   M.  Hall.    T.     H.     liopp.    all    of    Pittsburgh;  Geo.   H.    H 
Martin.  Camden.   X.    J.   Office,    Bailey- Farrell    Building.    Pittsburgh,    Pa. 

General  Electric  Co. — Option  to  Subscribe. — A  circular 
dated  .May  22  states  that  stockholders  of  record  June  20  will 
be  permitted  to  subscribe  by  means  of  the  company's  w 

ble  as  soon  a-  possible  after  Juj 
before  July  20,  for  the  issue  oi  gold 

debenture  iminations  $500  and  $1,000,   to  the 

minimum  <  1500         d  for  every  25  held 

ctively.     '1  ilar  further  saj 

.11  be  dated  June  I    1907,  will  bear  Interest  at  the  rate  o 

e    1    and    I )    •       i  .   and  will   be 
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:  on  the  Providence  Stocl    i 
:    is;  Lyman  B.  Goff,  \  lc<  I  I     ^dams,    \.es\ .    r  i 

.  .i    powers,  Sec.;  James  A.  Perry,  Man.;  Albert  !,.  Goff,  Sup 

Gorham  Manufacturing  Co.    -To  be  Controlled  by  Si 
smiths  Com pany. — See  thai  company  below.— V.  84,  p.  999. 

Havana  Dry  Dock  Co. — Called  Bonds.— The  company 
called  for  redemption  at  its  office,  No.  32  Broadway,  New 
York,  or  its  office  in  Havana,  on  June  I,  $15,000  bonds  se- 
d  by  mortgage  of  June   l    1901    to    N.  Gelats   &   Co., 
trustei  s. — V.  82,  p.  U59. 

Heron  Pump  &  Foundry  Co.,  Chattanooga,  Tenn. — Bond 
Issue. — -This  company  has  filed  a  mortgage  to  the  Cha1 
uooga  Savings  Hank,  as  trustee,  to  secure  an  issue  of  $100,000 
boncjs  to  fund  floating  debt .     Bonds  dated  April  l  1907  , 

due    April    1    1912.      Denomination    $500.      Interest    payable 

Oct.   1  and  April   1  at  office  of  trustee. 

Home  Ice  &  Refrigeration  Co.,  Kansas  City,  Mo. — Bonds 

ui. — Strandberg,  McGreevy  &  Co.,   Kansas  City,   Mo., 

recently  offered  at  par  and  interest  $40,000  first  gold  8s. 

Due  April  i  1022.  optional  after  1910  at  103  and  Interest ,     Denomination 

$100  and  $500.     "Secured  by  first  mortgage  on  Kansas  city  Improved  real 

■  and  oilier  property  costing;  $93,500":    United    States  Trust    Co.    of 

Kansas  City,  trustee.     Company  Incorporated  In   Missouri  Oct.   i">  l  uOfi: 
i  i     a  fed  In  Ice  business.      Full-paid  capital  stock,  $50,000.      P.  A. 
Slmonds  Is  President. 

Inter-Continental   Rubber   Co. — Agreement    With    United 
States  Rubber  Co. — The  report  of  the  United  States  Rubber 
Co.,  which  will  be  found  on  a  preceding  page  of  this  isa 
gives  various  particulars  regarding  the  operating  agreement 

ntly  entered  into  with  th:s  company.     Thess  particul; 

-  ipplemented  by  the  following,  which  was  published  in 
the  "New  York  Times"  of  .Monday  and  is  pronounced  sub- 
stantially correct: 

The  agreement  between  the  United   States  Rubber  Co.  and  the  Inter- 
Continental  Rubber  Co.,  which  controls  a  practical  monopoly  of  the  guayule 
shrub  rubber  Industry  and  extensive  concessions  In  the  Congo  Free  State  , 
where  a  similar  shrub  will  be  exploited,  is  more  in  the  nature  of  a  trade 
■lent   than    a   consolidation    of   Interests,    President    Samuel    P.    Colt 
>     United   States   Rubber  Co.  said  yesterday.     This  CO  operation 
tween  the  companies,  for  the  present  at  least,  will  be  confined  to  the  accept 
"f  the  output  of  the  Continental  Rubber  Company's  product  obtained 
from  their  Mexican  guayule  monopoly,  and  if  the  African  venture  is  a  sue- 

of  the  crude  material  produced  there.      Whether  the   United   Sta1 
Rubber  Co.  will  take  the  entire  output  of  the  African  concessions  depends 
future  developments  as  provided  in  the  contracts. 
Meanwhile  the  Continental  Rubber  Co.  will  remain  out  of  the  manufactur- 
ed, which  it  has  not  yet  Invaded,  and  the  United  States  Rubber  Co. 
i\  ill  us.-  the  product  of  the  Continental  Company  in  tie-  manufacture  of 
oarser  grades  of  the  mechanical  rubber  products,  and  will  make  every 
effort    to    develop   tin-    refining    processes   to   which    the    crude  guayute 
act  is  treated  with  the  idea  of  bringing  it  to  its  fullest  perfection,     ai 
the  company  iias  a  considerable  plant  devoted  to  experiments  and 
atory  work  In  this  line,  and  the  agreement  the  two  Interests 

has  optional  clauses  which  will  allow  the  United  States  Co 

re -nt  benefits  provided  tin-  experiments  p  <>\e  thai  the  guayule  rubber 
lal  to  the  claims  of  its  exponents.     The  same  course  Will   be  puis  led 
with  tic  product  of  the  rubber  Indus!   y  In    Virlca. 

Col.  Colt  said  yesterday  that  the  United  St)  tea  R  '.'"'i  ■    Co.  did  not  own 
rie  share  of  stock  in  the  Inter-Continental   Rubber  Co.  or  its  two  sub- 

:   -    I'ut  he  admitted  that  it  was  in  a  position  to  profit  by  whate 
success  attended  the  operation  of  the  Intercontinental  process. 

Further  particulars  regarding  -  a  a!    Com- 

y  and  its  allies  are  published  unofficially  as  follows: 

ntinental    Rubber  Co.   wa     Incorporated   on  Jan.   S    1908   with 
100,000  authorized  capital  stock  { V.  82,  p.  2  i  fuayule 
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company  reports  substantially  increased  earnings,  bol  ii  for  t  he  month 
and  for  the  ben  months'  period,     in  April  the  u   *87,409,  against 

■  ii       i  ipei  ii  ii"  expi  hi  1 1    and   taxi  9 .  or  only 

is".,,   i  .mi  i  $30,947,  or  56%,  In  1008.     For  the  ten  months  the  gross  earn- 
ings "i  $810  81   i  is  an  Increase  or  $i44,2.v;  over  i>  ol  which  ln- 
$85,000  is  carried  to  net  Income      During  the  period  a  reserve 

fund   i ewals    amounting  to  $83,880,  has  been  set  aside,  comji 

with  $03,089  in  the  ten  months  of  1006.   -v.  84,  p.  990,  870. 

Louisville  Lighting  Co. — Decision  in  Favor  of  Rival 
Franchise.  The  Appellate  Courl  al  Frankforl  on  May  15, 
in  the  action  brought  by  John  Stites  as  iyei   againsi 

the  Hoard  of  Public  Works  of  Louisville,  de- 

cision of  the  Jefferson  Circuil  Court,  Common  Pleas,  First 
Division,  holding  valid  the  ordinance  adopted  by  the  Gen- 
eral Council  of  the  city  und<  r  which  a  franchise  was  sold  to 
Lawrence  Jones  for  $100,150  for  distribution  and  ale  of 
electricity  in  the  city.  The  franchise  has  been  acquired  by 
the  Kentucky  Electric  Co.  (V.  S3,  p.  893), which,  i  ted, 

will  shortly  begin  to  lay  its  wires  and  oonstruct  its  power 
plant  on  the  site  recently  purchased  on  the  river  front  be- 
tween Second  Street,  and  Third  Avenue 

Under  the  provisions  of  the  ordinance  the  board  was  prohibited  from 
considering  any  bid  made  by  the  Louisville  Lighting  Co.,  or  any  pe 
acting  In  the  interest  ol  that  corporation,  the  ordinance-  reciting  that  it  was 
the  "object  of  this  Franchise  to  secure  the  benefit  of  competition  In  elec- 
tricity, inasmuch  as  the  Louisville  Lighting  Co.  already  has  all  the  privi- 
leges conferred  by  this  ordinance."  The  ordinance  was  held  not  to  be  In 
violation  of  Section  164  of  the  State  Constitution  providing  that  munici- 
palities shall  receive  bids  publicly  and  award  the  franchise  to  the  highest 
and  best  bidder,  but  shall  have  the  right  to  reject  any  and  all  bids.  The 
court  says  "It  was  the  duty  of  the  City  Council  to  take  the  necessary  steps 
to  relieve  the  people  of  the  city  from  paying  exorbitant  prices  for  electricity 
for  lighting  purposes  by  establishing  a  competing  plant  and  fixing  the  maxi- 
mum price  at  which  it  could  sell  electricity,"  the  Constitution  of  the  State 
Imposing  upon  legislative  bodies  the  duty  to  protect  the  citizens  against 
monopolies,  trusts  and  unlawful  combinations. — V.  79,  p.  2709. 

Midvale  Steel  Co.,  Philadelphia. — Increase  of  Stock.'—  The 
shareholders  will  vote  July  18  upon  increasing  the  capital 
stock    from    $750,000    to    $9,750,000.     The    "Philadelphia 

Ledger"  of  May  19  says: 

Following  the  policy  of  sustaining  a  reserve  observed  by  the  company 
since  its  organization  in  1881,  the  corporation  now  has  a  surplus  of  $10,- 
000,000,  and  this  will  be  Issued  as  stock.  Instead  of  being  paid  out  in  (cash) 
dividends,  thus  providing-  the  capital  and  giving  a  financial  status  that  will 
enable  the  company  to  seek  contracts  from  foreign  governments. 
Balance  Sheets  (filed  in  Massachusetts) . 


Assets — 
Real  estate  . 
Machinery  . 
Material 


Oct.  31  '06.    Jan.  8  '06 

$ 

.  2,756,866 
.  7,522,009 
447,589 


Cash&dbts.  rec  989,054 
Manufactures.  1,953,525 
Miscellaneous.    


Oct.  31  '06.  Jan.  8  '06. 
Liabilities —          $  $ 
Capital  stock.       750,000  750,000 
Accounts  pay- 
able     1,666,726  1,279,407 

854,057|  Surplus 6,443,319  5,891,388 

1,451,069   Profit  and  loss  4,808,998  3,918,715 
674,386 


2,658,855 

5,920,757 

280,386 


Total 13,669,043   11,839,510        Total 13,669,043   11,839,510 

Compare  V.  81,  p.  557;  V.  83,  p.  1474,  99. 

Monongahela    Water    Co.,    Pittsburgh. — Earnings. — The 

"Philadelphia  News  Bureau"  of  May  11  said: 

A  reason  for  the  suspension  of  dividends  is  found  in  the  earnings  for  the 
year  ended  April  1,  which  are  given  at  $245,249,  or  $24,241  less  than  last 
year.  The  most  important  reduction  in  water  rents,  however,  did  not  go 
Into  effect  until  about  Jan.  1  1907.  The  company's  franchise  gave  the  city 
the  right  to  buy  the  system  last  fall.  In  December  the  city  ordered  a  sharp 
cut  in  water  rents.  The  company  complied  and  submitted  the  matter  to 
the  courts,  claiming  that  the  rates  had  been  reduced  to  an  extent  that 
allows  no  profit.  The  company  was  greatly  handicapped  by  uncertainty 
as  to  the  city's  intentions,  being  ready  to  install  a  filtration  plant  and  to 
make  other  improvements,  extensions,  &c,  but  hesitating  about  doing  so 
until  the  city  signified  whether  Its  franchise  was  to  be  extended  or  the 
system  purchased.  The  stock  ($2,600,000)  has  long  been  considered  an 
Investment  Issue.  It  has  a  par  value  of  $25,  and  in  1905  sold  at  $45.  It 
last  sold  at  $25.     Compare  V.  84,  p.  935,  999. 

North  American  Co. — Notes  Offered. — Redmond  &  Co.  of 

New  York  and  Lee,  Higginson  &  Co.  of  Boston,  in  their  eir- 

cular   offering   the    $5,000,000    5-year    5%    collateral    trust 

notes  referred  to  last  week    (page   1185),   give  a  letter  of 

President  Wetmore,  saying  in  part: 

The  net  cash  income  for  the  fiscal  and  calendar  year  1907  Is  estimated 
at  $1,850,000,  or  $1,600,000  in  excess  of  the  total  interest  charges  upon  the 
entire  authorized  Issue  of  notes.  The  purpose  of  the  note  issue  is  to  provide 
funds  for  certain  of  the  companies,  in  which  the  North  American  Co.  is 
largely  interested,  and  for  the  completion  of  plans  heretofore  undertaken. 
These  expenditures  will  undoubtedly  result  in  largely  Increased  earnings. — 
V.  84,  p.  1185,  341. 

North  Georgia  Electric  Co.,  Atlanta,  Ga. — New  President. 
— D.  W.  Stewart  of  Xenia,  Ohio,  has  been  elected  President 
to  succeed  General  A.  J.  Warner. — V.  83,  p.  1595. 

Ralston  Steel  Car  Co.,  Columbus,  Ohio. — Payment  of 
Accumulated  Dividends,  Etc. — The  "Ohio  State  Journal"  of 
May  1  said: 

To-day  the  holders  of  the  $200,000  of  preferred  stock  of  the  Ralston  Steel 
Car  Co.  will  receive  their  first  dividend  checks.  The  initial  dividend  will  be 
one  of  6%,  being  in  payment  of  the  accumulated  dividends  on  the  stock. 
Quarterly,  on  and  after  Aug.  1  next,  the  stockholders  will  receive  1  }•>  %  on 
the  stock.  The  company  is  showing  large  earnings  and  is  amply  able  to 
take  care  of  the  preferred  dividends  and  leave  a  nice  surplus  for  the  com- 
mon stock. 

[The  company.it  is  said.  Is  completing  an  order  for  1 .500  undernames  for 
the  Pullman  Company,  and  has  orders  for  underframes  sufficient  to  take  its 
output  of  underframes  for  the  greater  part  of  the  year.] — V.  84,  p.  935. 

Republic  Iron  &  Steel  Co. — Payment  of  All  Arrears  on  Pre- 
ferred Shares. — The  directors  on  Tuesday  declared  an  extra 
dividend  of  2%  on  the  preferred  stock,  in  addition  to  the 
regular  quarterly  dividend  of  l%%,  both  payable  on  July  1 
to  holders  of  record  on  June  10,  thus  extinguishing  all  the 
remaining  arrears  of  dividends  on  the  preferred  shares. 
(Rosen,  Stillman  &  Co.,  30  Pine  St.,  recently  issued  a  circu- 
lar regarding  the  property,  offering  bonds  on  a  bas's  to 
yield  the  investor  about  5^%.)— V.  84,  p.  1,000,  342. 
'  Rome  (N.  Y.)  Gas,  Electric  Light  &  Power  Co. — Earnings. 
— E.  H.  Gay  &  Co.,  who  offer  a  small  block  of  first  mortgage 
5s  due  June  1   1931,  report: 

Year.  Gross.         Over  Exp.  Net.  Interest. 

1906 $126,212  73,010  $53,202  $19,119 

1905 92,862  45,357  47,505  18,142 

Compare  V.  83,  p.  442;  V.  76,  p.  386. 
Selma  (Ala.)  Water  Co. — Purchase  by  City. 
in  "State    &   City"    Department. 


Balance  Sur. 
$34, 08^ 
29.363 


-See  "Selma" 


The     Silversmiths    Company,  New  York. — <' 
Indebtedednees. — The  certificate  so!'  indebfc  -    .000,000, 

which  i ar<  in, ■.'.  led  by  this  compai  leing  placed 

.-.  il  h  I  he  hanks  and  mpaiic  ith  the 

enterpi         ind      mon  •    Silversmiths 

Company  and  th  ham  Manufai 

Davis  &  Davis,  Providence,  are  offerii  c  3-year 

6%  certificates  of  indebted  $1,000  each.     An   ad- 

vertisement • 

Is  com  pan  ol  the  W.  B.  Durgin  Co.,  W.  Ii.  Ken 

Co.  a ddJtlon  to  a  very  large 

ownership  of  thi   common  stock  of  the  Go  d  other  a 

panles  in  similar  llnei  ol  bu  mess.     Capital  stock  $8,000,000.     The  avei 
eai  Dings  toi   the  1  al  to  th<  on  these 

notes  and  on  G  whlcn  Is  now 

paying  6%.     Tempi  celpts  will  d  at  once,  to  be  exchanged 

for  regular  coupon  notes  Julj    I    1907,  both  to  red  at  the  Rhodr 

island  Hospital  Trust  Co  ead  of  thi 

[Thi   no  are  to  be  dated  as  sold.     All  due  July  1  1910,  with- 

aptlon.     P  ■       001  .000,000 

authorized.      i  (no  collateral)  and  are 

to  be  Issued  Jul j  l  1907,  wl  ions  attached. — Ed.] 

Control    of   Gorham     Mani  I  The 

Silversmiths  Co.  is  the  outgrowth  oi  a  m<  rger  of  Silverware 
Slocks  Co.  and  The  Silversmiths  Co.  advantage  of 

the  liberal  provisions  of  thechartei  o  i/tter  company.  The 

Silverware  Slocks  Co.  was  organized  for  the  purpose  of 
taking  over  from  the(  torham  .Manufacturing  Co.  their  holdings 
of  the  slock  of  certain  silverware  manufactu  ng  concei 
The  capital  of  Silverwar<  Slocks  Co.  is  $2,000,000;  the  au- 
thorized capital  of  the  Silversmiths  Co.  is  $12,000,000,  or, 
by  the  merger,  a  total    tuthoi  e  of  $1  1.000,000.     ii 

is  intended  to  issue  sis, 000, 000,  including  the  exchanged 
$2,000,000,  and  the  balance  of  $6,000,000  will  be  i  sed  for 
the  purpose  of  acquiring  control  of  the  Gorham  Manufactur- 
ing Co.  (V.  84;  p.  999).  Although  this  offer  has  not  yet  been 
made  officially,  enough  Gorham  slock  to  carry  a  large  con- 
trol has  already  assented  to  the  plan. 

A  consolidated  balance  sheet  of  the  combined  companies 
will  show  that  there  are  live  assets  of  over  $5,000,000  in 
excess  of  all  liability  s,  including  the  bonds  issued.  Including 
property  and  plant .  this  excess  of  assets  over  liability  s  shows 
a  figure's  ightlv  over  .^10,000,000.  The  office  is  386  Fifth 
Ave.,  N.  Y.  City.— V.  84,  p.  1185,  1000. 

Standard  Oil  Co. — Government   Report. — See  editorial   on 

preceding  pages  of  this  issue. — V.  84,  p.  808,  .51-'. 

Tennessee    Copper    Co. — Decision. — The     Uni  States 

Supreme  Court  on  May  13,  in  the  suit  brought  by  the  State 
of  Gcoigia,  held  that  the  Tennessee  Coppei  Co.  and  Duck- 
town  Sulphur  Copper  ce  Iron  Co.  can  be  enjoined  from  op- 
erating their  smelting  works  in  such  a  way  as  to  cars'?  damage 
to  forests  and  oth<  r  property  in  the  neighboring  3 

Sufficient  time,  It  is  understood,  will  be  riven  both  companies  to  Inaug- 
urate new  plans.  The  Tennessee  Company  has  been  engaged  for  some  time 
in  the  construction  of  a  sulphuric-acid  plant  which  will  take  care  of  a  large 
part  of  the  sulphurous  gas  that  has  been  discharged  into  the  atmosphere. 
The  utilization  of  gas  discharged  by  pyritic  smelting  blast  furnaces  In  manu- 
facturing sulphuric  acid,  which  the  company  hopes  to  put  into  successful 
operation  the  coming  summer  as  a  strictly  commercial  step,  is  a  new  de- 
parture in  such  manufacture. — V.   84,   p.   512. 

Toledo  Gas,  Electric  &  Heating  Co. — Terms  of  Purchase. — 
See  Toledo  Railways  &  Light  Co.  under  "Railroads"  above. 

— V.  84,  p.  1180. 

(A.  C.)  Tuxbury  Lumber  Co.  of  South  Carolina. — Bonds 
Offered. — .Mason,  Lewis  A:  Co.,  Boston,  Chicago  and  Phila- 
delphia, are  offering  at  100  and  intei  si  $500,000  first  mort- 
gage gold  6%  sinking  fund  bonds  of  $1,000  each  (c*). 
Total  authorized  issue,  $700,000,  dated  March  1  1907.  ma- 
turing as  follows:  $50,000  annually  on  March  1  from  1910 
to  1923,  both  inclusive,  the  8200,000  due  1920-23  being  re- 
served for  acquisition  of  other  property.  After  March  1 
1910  any  or  all  are  s  ibject  To  call  at  105'  and  int.  upon  any 
interest  date.  Interesl  March  1  and  Sept.  1  at  New  York 
Trust  Co.,   N.   Y.,   trustee.     A  circular  says  in  substance: 

Sinking  fund  S3  for  every  1.000  feet  of  lumber  sold.  or.  If  the  sales  for 
the  six  months  amount  to  less  than  10.000,000  feet,  54  per  SI. 000  feet: 
but  not  less  than  $60,000  annually.  The  property,  all  situated  near 
Charleston,  S.  C.  (in  Berkeley,  Dorchester,  Colleton,  &c,  counties,  all  on 
or  near.  It  Is  said,  navigable  rivers — lid.),  consi-ts  of  about 70.000  acresof 
timber  land  (about  38,000  acres  owned,  remainder  under  long  lease),  upon 
which  there  Is  estimated  to  be  standing  over  470.00o.o00  feet  of  merchant- 
able timber  (mainly,  we  understand,  North  Carolina  pine — E.d.),  with 
ample  logging  outfit,  two  locomotives,  30  cars,  steam  skidders,  &c:  also 
manufacturing  plant  on  Cooper  River  (4  miles  from  centre  of  Charleston!, 
comprising  saw-mills,  planing  mill,  dry  kiln  shipping  shed,  wharf,  power 
plant,  electric  light  plant,  dwelling  houses  for  employees.  &c,  and  also  a 
launch  and  a  large  steel  tugboat.  The  standing  timber  owned  is  estimated 
to  be  worth  about  81,900,000  and  the  other  items  above  mentioned  about 
8250,000.  There  are  $500,000  bonds  now  issued  and  S200.000  reserved 
under  suitable  restrictions  for  the  acquisition  of  other  property.  The  com- 
pany Is  owned  and  managed  by  men  of  the  highest  standing  and  of  life- 
long experience  in  the  lumber  business.  A.  C.  Tuxbury.  Presidint;  F.  G. 
Davies,  Vice-President:  Chas.  Hill,  Treasurer;  J.  J.  Fleetwood .  Secretary . 
Office,  Flatiron  Building,  Yew  York  City.  Company  organized  under  laws 
of  South  Carolina,  with  a  capital  stock  of  $300,000,  fully  paid  in  cash; 
began  business  March  1   1906  and  has  been  successful  from  the  start. 

A  public  accountant  reports  for  the  first  ten  months  ending  Jan.  1  1907: 
"Lumber  manufactured,  13,923.356  feet:  outside  purchases.  455.355  feet: 
total,  14,378.711  feet:  total  sales,  10,991,038  feet:  inventory  of  unsold 
lumber,   3,387,673   feet. 

Income  Statement  for  T>  n  Months  ending  Jan.  1   1907. 
Gross  (Sales) .  Xtt  Income.    Other  Inc.  Stumpagc ,&c.    Interest.        Bal.,    Sur. 

$292,728  5114.828  $5,50!)  S28.61S  $33,010  S58.799 

' '  Some  large  Items  were  charged  to  surplus  which  should  have  been  charged 
to  investment;  therefore  the  actual  surplus  earned  was  considerably  larger 
than  $58,799.  Based  upon  actual  sales  for  the  first  three  months  of  the 
current  year,  the  company  should  sell  at  least  20,000,000  feet  of  lumber  In 
1907.  If  sold  at  the  same  net  profit  made  last  year  ($10  41  per  1 ,000)  the 
net  earnings  would  be  about  $210,000.  The  interest  charges  on  $500,000 
bonds  would  be  $30,000  and  the  sinking  fund  charges  would  be  about  $60,- 
000,  which  would  leave  a  net  surplus  of  about  $120,000  applicable  to  divi- 
dends on  the  stock  " 

United  States  Rubber  Co. — lit  port. — See  "Annual  Re- 
ports" on  a  preceding  page. 

Agreement — Further  Facts. — See  Inter-Continental  Rubber 
Co.  above.— V.  84.  p.  808,  343. 
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United   Gas   Improvement   Co.,    Philadelphia. 
lion  /or  Charters  of  Rival  Philadelphia  Companies  Withdrawn. 
— The  applications    recently  made  for  cha  ir  the  1' 

hontas  and  Sterling  gas  companies,  which  were  projected 
by  unknown  capital  sis  to  bid  for  a  leas  o  the  Philadelphia 
Gas  Works,  in  oas  •  the  leas  i  of  the  United  das  [mprovement 
Co.  should  be  terminated  by  the  city  on  Dec.  :;i  1907,  have 
a  withdrawn.  See  editorial  article  on  pages  1153  and 
1164  of  our  issue  for  May  is,  and  compare  reporl  &c.  in 
V.  84,  p.  1HJ. 

Wagner  Electric  Manufacturing  Co.,  St.  Louis.  De- 
cision.— See  Westinghouse  Electric  &  Manufacturing  Co. 
below.— V.  84,  p.   1001. 

Warwick  Iron  &  Steel  Co.  -Called  Bonds.  —  Fifteen  b 
called  for  paymenl  will  be  redeemed  on  June  1  at   the  I. 
I  -rate  Title  Insurance   &  Trust   Co.,  523  Chestnul   Stn 
Philadelphia.— V.  84,  p.  941. 

Westinghouse  Electric  &  Manufacturing  Co.— / 
Decision. —  The    United    States   Circuit    Court    of    Appeals   in 
this  city  on  May  L9  handed  down  a  decision  in  the  suil  of  the 
company  against   the  Wagner  Electric  Manufacturing  I 
restraining  the  latter  from  using  its  device,  which  was  h 
to  be  an  infringement  of  the  Stanley  patent  on  high  potenl  ial 
transformers   employed    in    reducing   alternating    currents. 
The  result,  it  is  thought,  will  be  thai   the  manufactur 
these  transformers  will  be  limited  in  future  to  the  Westing- 
house and  General  Electric  companies  and  affiliated  into 
— V.  84,  ]>.    1000.  225. 

York  Haven  (Pa.)  Water  &  Power  Co. — / 
l>   4.  —The  stockholders  m   May  ■'!   1007  to  increase 

the  bonded  debt  from  -  >   ,000,000,  the  proc 

to  be  used  -      he  capacity  of  the  plant  by  10,000  h.p., 

making  the  total  output  20,000  h. p.     The  company 
contracted  to  furnish  1,500  h. p.  to  the  Pennsylvania  Steel  Co. 
at  Steelton,  Pa.— V.  84,  p.  808. 


— -E.  H.  Rollins  &  ><>■  -  moved  their  Chicago  offi 

to  a  lower  floor  (the  s?cohd)  of  the  same  hail  lint;-  form 
occupied  by  them.     The  location  is  on  the  i  of  .Jack- 

son Boulevard  and  La  Salle  Street,  o  he  very  besl  in 

Chicago — immediately  across  Jackson  St.  from  the  Board  of 
Tra  3S    La   Salle   St .    ft  om     the   Ellim  is     I 

Savings    Hank.     T  upy    the  entire   floor,   a  suite    of 

about    ;.  n   rooms,   con  d   and   ham  I 

appoin  -  the  establishment  of  the  Rollins  branch 

office  in   Chicago,  under  the  management  of  Mr.  'i  orge  H. 
Taylor,  not  over  five  or  six  years  ago,  the  growth  of  b 
has  been  rapid,     1!  sides  the  old  and  widely-known  pa 
office  of  E.  H.  Rollins  &  Sons  in  Boston,  and  th 
Chicagi  .  the  firm  has  also  offices  in  Denver  and  San 

Frai     -         hich  do  a  large  bus'.n  ss. 

— N  ^        Henderson  &   Loeb,  members  of  the  New 

York   and    Philadelphia    Exchanges,  will   move   their     tem- 
porary offices  in   New   York  to  permanent   q  on  tl 
•  r  of  t'n              ican  Surety  Building,  100  B  oad- 
r  of  Pin-  Street.     Theii    new   offices  a    ■  La 
mo                                 0  the  street,  and  have  a  private  Broad. 

entrance.     In  1899  the  firm  started  business  as  Ne    ' 
Bros.  &  H  ladelphia,  but  with  the  adm'ss 

of  several  new  partners  in  January  of  this  year  the  m 
was    changed    to    Newburger,     Henderson     &     Loeb. 
ladelphia  offices  arc  on  the  first    flooi    of  527  Ch 

!  il  stock  and  bond  brol 

and  inv<  st  m  n1  bush    ss 
— An    i!ite:vS;jng   arui  booklet,    "Timb 

from  Mason .  I.  swis  &  t 
Recently   th  sive   bond-hous  ■   has   l 

offi  -•  ing  p  iblic  -  vera!  series  ads 

in  d   by  'ii   heavy   bodu  s  oi 

M  .    and  the  present  pamphl   I    - 

in»'  oded  to  itive  as  to  1  he  in1  rins  c   \  a 

•  .     The  booklet  is  illustrated  with  half-tones 
of  fores      and  logging  3,  and  givi  e  an  a  i  ay  o 

ding  the  i  mad-  from   lumb  ring 

in  the  past .  -         aess  of  the  system  I 

th'  enhanci  n  value 

08. 

iel    Burns  Jr.,  deal  stocks,  bon  amer- 

cial   p  ■  ith  offices  in   the   New    York    Life    Buil 

a   handy   booklet     d    voted   to 
ppeal    particularly    to 
[t  gives  tl  pital,  dab 

tion.   o  &c,   ol    some   forty  streel    railway,   ele< 

light,   water  and   local   manufacturing  compai 
— H.  E.  Robing  l  d    Dick  &   b 

10   B  oad   -       N    v   York,  and   Real   Estate 
Trust    Building,    Philadelphia.     The   m  i  »f   the   firm 

1!    E.  Robinson  and  Thos.  R.  Patton  Jr.,   vith  Charles 
man  R.  Dick  as  partni 

— By  a  i  ni   with  the  H;i<.  an  l  B  I 

bank  i  .  of  A.   B,    I.  ach   &.  Co.,  149  B  ay, 

N        Yoi    .  v. ill  collect  and  remit  for  all  coupon 
28  19  in  Internal  ■',' , 

I '  members  N .   Y    St      .   Exchi 

telephone  4640  Broad,  \">  Wall  St.,  X.  Y..  will  furnish  u, 
request  a   special  circular  on  Great   Northern  I'y.  preferred 

stock. 
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COMMERCIAL   EPITOME. 

Friday  Night,  May  24  1907. 
Commercial   conditions   in    this  country   have    remained 
pretty  much   the   same   as   heretofore,    trade   in    the   main 

being  good   in   spite   of   unseasonably   cool    weather.      Prices 

have  been  very  well  sustained,  manufactured  articles  have 

met    with   a  brisk   if  somewhat    diminished  sale,   and   money 

has  been  easy.  Though  stock  speculation  has  received  a 
manifest  check,  trading  in  grain  and  cotton  futures  lias 
recently  expanded. 

LARD  on  the  spot  has  ruled  firm  in  th  <  with  the  de- 
mand confined  Largely  to  jobbers.  Sh  hi  Id  aloof 
from  the  market,  owing  to  inability  to  secure  freighl  room. 
City  9J^c.  and  Western  9.25@9.35c.  lb  fined  lard  has  been 
owing  to  dulness  of  trade  and  some  increase  in  the 
offerings.  lb  lined  Con t;in  nt  9.65c,  South  Anna  ican  lO.liSc. 
and  Brazil  in  kegs  U.65c.  The  speculation  in  lard  futures 
has  been  active  with  the  tendency  ".  prices  upward,  owing 
to  the  Stri  ngth  and  activity  of  the  grain  markets  and  buying 
by  packers  and  commission  houses.  Of  late,  how  vr,  there 
has  been  h<  avy  realizing  under  which  prices  have  reacted. 

DAILY   CLOSING   PRICUS  OF   LARD   FUTURES   IN   CHICAGO. 

Sat.       Mon.       Tues.        Wed.     Thurs.         Frl. 

May  delivery... 9.07^  9.12)^     9.27^     9.12M     9.o .        9.00 

July  delivery 9.17H  9.22H     9.37^     9.22^     9.15        9.10 

September  delivery 9.30  9.37H      9.55  9.37>i      9.30  9.22H 

PORK  on  the  spot  has  been  dull  and  steady.  Exporters 
have  wit  lull  awn  from  the  market,  and  Ihe  buying  has  been 
largely  of  a  hand-to-mouth  character.  Mess  $17  75@$18  50; 
clear  i?17  25@$18  25  and  family  $19@$19  50.  Tallow  lias 
been  dull  but  firm  on  light  offerings.  City  6%@Q%c. 
Cut  meats  have  been  steady  with  a  fair  local  trade.  Pickled 
shoulders  10c,  pickled  hams  12@12J^c.  and  pickled  bellies, 
14(«  10  lbs.,  ll@12J^c.  Stearines  have  been  quiet  and 
o  9H@10c.  and  lard  10J^@10Hf-  Butter  has 
been   moderately  active   and  firm;   creamery  a     _' I '•_><•. 

Che<  se  has  b  sen  firm  with  offerings  light ;  State  factory,  new 
best,  small,  12y2@12%c;  large,  I2@12j^c.  Eggs  have 
been  active  and  firm;   Western  firsts  lii^c. 

OIL. — Cottonseed  has  been  moderately  active  and   firm. 

Prime  summer  yellow  57c.   and   winter  60@61c.     Linseed 

has  been  firm,  despite  some  falling  off  in  the  demand  and  a 

in    the   price   of  seed.     City,   raw,   American   seed, 

•ioc;   boiled  45@46c;   Calcutta,   raw,   70c.     Lard  has 

been  firm   with  trade  fairly  active  and  offerings  moderate. 

Prime  78@80c.   and   No.    1   extra  57@58c.     Cocoanut  has 

been  quiet  and  st<  ady;  Cochin  10%c.  and  Ceylon  9J^@9^c. 

Peanut  has  b(  i  n  quiet  and  steady;  yellow  50@60c.    Olive  has 

b(  en   dull  but  firm;  yellow  85@90c.     Cod  has  been    mod- 

i  lv  active  and  steady;  domestic  38@40c.  and   Newfound- 

1  40@42c. 

COFFEE  on  the  spot  has  been  dull  and  steady.     Rio  No. 
7.  <»i^c;   Santos  No.  4,  7c.     Wes1  India  e  have  b 

quiet  and  steady;  fair  to  good  Cucuta  8^j@9J^c.  The 
speculation  in  future  contracts  has  been  d  ill.      1  <>ns 

in  prices  have  been  confined  within  the  oarrov  -  possible 
Limits.     At    times- slight    declines   have   occui  under   a 

dribbling  out  of  long  holdings  from  local  h  ign 

ho  s  s  have  sold  here  to  sour-  i  xtt  nt.     Tl  at   Rio 

and  Santos  have  continued  on  a  large  scale.  S  ipport  from 
prominent    local    interests    has    prevented    any  thy 

decline  in  prices.     It  is  still,  in  th    ma  ingmarket. 

The  closing  prices  were  at  follows: 

May 5.50c.  i  September 5.25c.  January 5.i."><-. 

■ .    5.40c.  October ..  5.2.'.  5.30c. 

July 5.35c.   November   ..  ..      ■      ■  i  5.35c. 

August 5.25c.  I  December 5.25c.  |  April 5.35c. 

SUGAR. — Raw  has  been  firm  with  and  offer- 

ings small.     Cei  tovado, 

89-degrees  test,  3.42c,  and  mo  i  rees  test,  3.17c. 

lb  fined  has  been  firm .      New  bt  \  been  quiet,  but 

be  ti  liberal   srithd    i  on  old  orders,     t  Iranu- 

I    1.90c.     Teas  I  >  in  light  jobbing  demand  and 

dy.     Spia  s    nave    been    dull  '  lops    have 

i  dull. 
PETROLEUM.— Refined  has  been  in  brisli   demand  and 

firm;     barrels  8.20c,  bulk    1.7.").  ..  and  cas  s   I0.65c.       Naph- 

lias  bi  en  in  good  demand    i  I  8c, 

in    100-gallon   drt  m        Gasolii  active   and   linn; 

86-degrees   21c.   in    LOO-gallon   drums.  Spirits  of  turpentine 

has  declim  d  to  63  !  :< ■  .  Rosin  has  bei  n 

['lately  active  and  linn;    COD d  $4  90. 

I  ( )l'..\('('( ).    -Then  of   uoteworthy 

developments  during  th     week.     The  demand  for  domestic 
:   leaf  has  com  inued  light ,  but   wit  h  I  mall 

a\  e  ruled  firm.  or  1  roubli  s  at  Albany 

have  cai  -  d  som  ction  in  the  den.  on. 

Crop  reports  from    :  h  and  m  Cuba  have  been 

more  favorabli  tie. 

COPPER  has  b  ctive  and  easier;   lake  24%@25c. 

and   elect rolyt ic  be<  □    quiet    and 

steady  at   6c.     S  quiet   and  easy   at   6% (3 

•  ;.  10c.     Tin  has  been  a  I  firmei ;   Straits  i  ; ;  I        Iron 

bae  been  firm  with  an  increasad  inquiry.     No     I    Northern 
!5  2fk     N  ■  it  hern    -  25. 
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COTTON. 

Friday  Nigh,  May  24  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams   from    the   So  ,1th    to-night   is  giv<  n    below.     For 
the  wit  k  (  nding  this  evening  the  total  n  c(  ip  s  hi  aohed 

51,882  baks)  against  55,619   !>al<  s    Ias1     week    and    (0,776 
bales   the   previews   week,   making   the   fc< 
the  Is!  of  September  1906,9,434,1  12  bales,  agains   7,349,210 
baits  for  the  same  period  ol    1905-06,  showing  an   increass 
since  Sept,  1  1,905.  of  2,084,932  balea. 


Receipts  at — 

Galveston 

Port   Arthur 

CorpusChrlstI  ,  &c 
New  Orleans 

Mobile       

Pensacola 
Jacksonville,  &<■ 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wllinlnirton 

Norfolk     

Newpoi  tNews,  &<■ 

New    Yolk 

Boston 

Baltimore 
Philadelphia. 


Totals  this  wk 


■So*. 

3,863 

Mon. 
3,406 

Tues. 
3,961 

Will. 
2 ,725 

Thurs. 

Frt. 

8,2  12 

627 

50 

1  .79!* 
206 

1  .953 
613 

3.244 
12 

1  ,231 
13 

261 
2,002 

201 

1  .353 
207 

768 
~~9 

2.33  1 

1,696 
"141 

2.170 
2 

1  ,988 

1,265 

354 
1,472 

128 

313 

1  .617 

114 
874 

338 

1,069 

31 
543 

"43 

Hi 
358 
328 

92 

13 

""76 

"io 

215 
5 

8,146 

8,28) 

9.025 

9,225 

6,434 

9,872 

Total. 


261 

(i  8S8 

1  ,155 


10,306 

1  ,265 

359 


l  60 

933 
328 

171 

02 

215 

104 


51  ,882 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1.908,  and  the  stocks  to-night,  compared  with 
last    year: 


Receipts  to 
May  24. 

1906-07. 

1905-06. 

Stock  - 

This 

week . 

Since  iSe  o 
1   1906. 

This 
week. 

Since  Sep 
1   19 

1907.             1006. 

Galveston 

Port  Arthur 

Corp.  Chrlstl,  &e. 

New    Orleans 

Mobile 

Pensaci  la. 

Jacksonville,    &c. 

Savannah 

Brunswick . 

Charles  ton __ 

Georgetown    

\\  11  tn ton    

Ik 

N'oort  News,  &c 
New  Ybi  k  .    -    -.- 

in  - 

19,678 

261 

10,855 

1  ,155 

10~,306 

l   265 

359 

1  ,160 
5.933 

328 
171 
92 
2  I  5 
104 

51,832 

3,797,208 

132,823 

71  ,616 

2,213,770 

249,805 

139,398 

7,520 

1,433 

l  70,389 

146,162 

1  ,145 

320,674 

553 

38  66  l 

21   7SS 

70,553 

13,904 

1  ,876 
17,468 

4,414 

19~,876 

1   8  '  7 

1.675 

1 

7,011 

8,601 

! :■:  7 

411 

356 

2,45c 

111   6   6 

35,098 

1  ,550,126 

229,124 

139,035 

17,135 

1,397,649 

1  78,236 

167,03(1 

1  .201 

•     309,798 

603 

60.613 

87.433 

11  1 
10 

45   21  i 

8.497 

10,44  1 

309 

178.791 

10.132 

11,015 

85,663 

125  396 
18,265 

66~480 

o  016 
12,618 

1(1,01(1 

27,728 

iVs'.ii  i 

6  5  I  2 

Philadelphia  -    - . 

933         C 
2           8,037 

3.192 

Ti  fat. 

1.142 

78.802 

7349. ,2 

197,150 

51!i 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

Galveston,  &e. 
New  Orleans- 
Mobile 

Savannah  

Charleston ,  &c 
Wilmlng-'n ,  Ac- 
Norfolk  

N'port  N.,  Ac- 
All  others, .  _ . 

lo.o.  0 
10,855 

1,15. 

10,1  06 

3    9 

1,160 

328 

1.847 

Total  this  wk  _ 

51.882 

Since  Sept.  1. 

9,-134,142 

1906. 

15,780 

17,408 

4.414 

19,876 

1,676 

7,011 

8,601 

427 

3,549 

78,802 

7,349,210 


1905. 


1904 


1903. 


44,504 

25,969 

4,31  I 

20.0114 
1,788 
5.S46 

10.131 

7.044 
126.587 


8,955,495 


5,547 

6,947 

407 

1     20 

50 

55 

2,095 

238 

1  ,954 


21,903 
6,974.221 


828 

2. 7. -.4 

9 

7 

2,635 

07 


1902. 

3.322 

7,442 

1  1 

I     135 

95 

33 

922 

0 


28,0911         19,610 
7,508,045  7,276,978 


2  exports  for  the  week  ending  this  i  v<  n  ng  reach  a  tola 
5,529  bales,  of  which    25,163     were  to  Great   Brita  n' 

J-_       T? 1  O0£?/?/3      A~      XT a.       _  C      j.l_.       /"I j_:_ 


The 
of    56, 

7,700  to  France    and    23,6(56  to  the  rest  of  the  Con    n   ni 
Below  are  the  exports  for  the  week  and  since  Sept.  1  190 


i  i: 


Exports 
pom — 


•Galveston 

Port  Arthur 

Corp.Christi.itc 
New  Orleans,  _ 

MoZile 

Pensacola 

Fernandina    .  . 

Savannah  

Brunswick 

i  leston  .  .  _ 
Wilmingti  in 

Norfolk 

Newport  New,, 

New  York 

Boston      

Baltimore 

Philadelphia 
Port  hold.  Me.  - 
s  -,u  Francisco 

Seattle:    

Taeoma    

Portland,  Ore. 

Pembina 

Detroit 


Week  ending  May  24  1907. 
Exported  to — 


From  Sept.  1   1906  Io  May  24  1907. 

IO— r 


Great  ,  ■  Conli- 

Britain.  Fr'nci '.   ncnt. 


Total. 


13,753 

4_,ir,6 


5, (lis    15,798 
1~,428      1,449 


35,169 


7,027 


Gnat 
Britain. 


' 


Conti- 
ntnt. 


Total. 


1 , 728.005  -174. J  17  1 
56,962 


1,585 
2,481 

10-1 
"7"" 


hi . 

2,903 

24 

665 

170 



236 

L',U_' 

8,142: 

2  50 
859 
179 

230 

2",412 


890,566 
68,524    28 

64  166    -' 


156,882 
89,721 

115,621 

1,421 

187,030 

128,233 

75,952 

7.,  01 


9,079 


Total 25.163    7,700    23,666    56,52!    7018,537 

1005-06.       8,357    1,490    37.3251   47.172  2.667.601 


1  000 


0,  :  51  23  240,014 

75.861      1:  2,823 

1,547         1,547 

i2S     797,9901,96 

0  60   :    1      156,897 

342  I  49,317 

100 

681,725     888,373 

52,519      142,240 

21.303       21,393 

301  286 

04;  7,414 

5,364 

197,673      42  ! 

I    ■ 

3,87!         3     31  . 

7.501 

7  i  895       76.895 

87,086 

K     198 

909  000 

1  17i  4,176 

9,679 


1 :: 


887,69 


71.531 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,   at   the  ports  named.     We  add  similar  figures 
New  York. 


Mny  24  ah 


New  Orlrana 
Galve  >    n 

Charlei  ton 

N01  folk 
tiem   York   . 

Other  ports 
Total    1007 

rota]  1006 

Total   1005 


On  Shipboard,  Not  Clean  it  far 


Great 

BrlUiln. 


5  2  53 

17.130 
1  ,056 

1.000 

2,900 


France 


727 

100 


150 


29,364        7.977 

34,916     26,015 

113,273     22.902 


Ger- 
many 

2  246 

10.701 
1  .500 


800 
1  .800 


Other     > 
Foreign    wise. 


,;■;.;•, 
80 


2,000 

700 


16,847  21,724 
44,001  20,628 
37.221   10,152 


1  321 

100 

1  200 
16.210 


I  'dill. 

.| 

W.U08 

3.216 
100 

16.219 
3,950 

5,1oo 


I. earing 

stock . 

00 

130 

16 

01«. 

42 

068 

8 

507 

5 

733 

3 

020 

174,841 

30 

179 

19,840  05. 552  101.607 

24.419  150,879  375,103 

27.573  220,124  362,628 

I 

Speculation  in  cotton  for  future  delivery  has  been  active 
at  irregular  prices,  declining  early  in  the  week  and  then 
advancing.  The  net  changes  in  the  week  are  small.  Crop 
conditions  seemed  early  in  the  week  to  be  better,  and  be- 
sides there  was  a  good  deal  of  liquidation  as  well  as  what 
looked  like  persistent  short  selling  by  prominent  interests. 
In  the  main,  however,  it  was  profit-taking  not  only  for  local 
and  Wall  Street  operators,  bul  also  for  the  West  and  the 
South.  Later  on  came  renewed  buying  by  brills  who  had 
liquidated,  and  also  by  shorts,  owing  to  some  renewal  of  the 
rains  in  the  Southwest  and  the  Mississippi  Valley,  and  per- 
sistently bad  crop  reports  from  very  many  sections  Of  the 
belt,  particularly  the  Mississippi  Valley.  This  has  given 
rise  to  apprehension  mi  re  pronounced  than  ever  of  a  bullish 
Government  report  on  June  4th,  some  taking  the  ground 
thai  possibly  it  may  give  even  a  lower  percentage  of  con- 
dition than  in  June  1903,  which  was  74.1.  the  lowest  for 
June  in  :!(;  years.  A  leading  operator  h'ere  issued  a  state- 
ment late  on  Thursday  putting  the  condition  at  66.3%., 
but  this  had  little  effect .  owing  to  heavy  realizing  sale- and  a 
good  deal  of  selling  for  short  account.  Spo1  interests  were 
at  one  time  buying,  but  have  latterly  sold  to  some  extent. 
The  impression,  moreovei  gained  ground  that 

after   the   recent    very   marked   adva  tion   was 

due.     Some  reports  in  regard  to  the  condition  of  the  crop 
have  been   rather  more  favorable,  and  it   is  n 

even  in  sei  i         r;     larg     crops  there  wer 

\\  hi  n   gloomy    repo  ts   as   to  >k    were 

Conservative  interests  feel  that  it  is  too  early  I  latize 

about  the  size  oft]      crop.     Meantime,  however,  the  specu- 
late 11  is  more  active  than  i1  was  r  icently,  the  outsid 
which  has  taken  hold  of  wheat.  ■  Iso  showing  gr< 
than  foi  ral  year  a  cotton 

is  oothing  li!  e  a  -  large  as  it  was    in  the    5ulb    yei 
market,-    continue  strong,  di; 

favorable,  and  it  is  '  illy  believed  th  is  a 

good  reason  to  expect   a  contii 
consumption   for  some   time   to   come.     Indeed,    it 
expectation   which   gives   added   point   to    th  bad 

her  and   crop   reports.      To-day    'prices    were 
advancing  early  owing  to   rain-   in   the   Sooth. 
lower 
received  by  many  of  the  commission  house,-,  p 

■i's  for  the  belt  generally,  with  colder  tempi  - 
the  Southwest,  and  buying  by  '  ith  and  West  as 

as  local  and  Wall  Street  houses.      A  reaction  followed, 
ing  prices  slightly  lower  for  the  day.  owing  to  1  |    and 

bear  manipulation.     Tra  fell  off  partly,  owing  to  the 

fact  that   the   Liverpool   Exchange  was  closed  10-day.  and 
will    be    to-morrow   for  the   Whitsuntide   holiday.-. 
on  the  spot,  has  been  officially  reported  quiet   as    a     rule; 
Prices  hue  been  firmer,  however.      .Middling  upland-  closed 
at   12. 35c,  an  advance  for  the  week  of  20  point-. 

The  rates  on  and  off  middling,  as    stabl'sh  d  Nov.  21  1908 
by    the    Rev'sVm    Committee,    at    which 
mid  lling  may  be  d  live  red  on  contract, 

Fair --C.  2.00  on  [  Strict  low  mid__e-  0 

Strict  mid.   fair 1.75  mi    Fully  low  mid 0 

Middling  fair 1.50  on  |  Low   middling 0 

Barely  low  mid 0.70  off 

Strict  good  ord_._  0.90  off 

Fully  good  ord.-_  1.07  off 

Good  ordinary 1.25  off 

Strict  g"d  mid',  tgd.  0.30  on 

Good  mid.   tinged.     Even 

strict  arid,  tinned.  0.06  off 


ades   other   than 
r  :  as  follows: 

Middling  tinged. «'.  0.12  off 


Barely  raid.   fair..  1.25  on 

Strict  good  mid 1.00  on 

Fully  good  mid 0.SS  on 

Good  middling 0.70  on 

Barely  good  m;d_.  0.57  on 
Strict  middling...  0.38  on 
Middling Basis 


Strict  low  mid. ting  0.46  off 
Low  mid.  tinged. .  0.1  0  off 
Strict  g'd  ord.  ting  1.25  off 
Fully  mid.  stained  0.42  off 
Middling  stained-.  0.50  off 
Barely  mid. stained  0.78  off 
str:ct  low  m.  sta  n.  1.50  off 
Fully  I.  m.  stained  1.75  off 
Low  mid.  stained.  200  off 


The  offic'al  qiotal  on   foi   m"d     ing     p'a  id  cotton  in  the 
Ns  w  York  ma-  ket  1  ach  day  o1  pas    w<    k  has  b  1  n: 


Men  18  to  May  24 — 

Mlddlln-r  upland 


Sat. 
.12.15 


V.on. 

12.15 


1  oe». 
12.05 


Wed.  Thurs. 
12.1'5      12.35 


NEW  YORK  QUOTATIONS  FOB  32  YEARS. 


1007. c. 
1006 
1905... 
190  1 
1903 
[902 
1901 
1900-. . 


12. 55 11 899. c_ 

11  .90  1898-  .- 
8.65  1897... 

13  55| 1896__. 

12.00  1895 
9.56  189  I 
R.12  1893 
9.31  1892 


6.25  1891  c 
6.44  189  I 
7.69  1  1889 

8.12  1888 

7.31  1887 

7.25  1886 
7.69  1  i.5 
7.37; 1884 


■  "1  1883.  C 

12.57  1882 

.11.12  1881.. 

10  00  1  si 

11  .06  !S79___ 

9  25  I  • 

11.00  1877 

11.62:iS76_  .. 


Fri. 
12.35 


10.94 
.12.12 
.10.75 
.  i  1 .75 

13.00 
.11.12 

I  1. 00 

I I  ..n 


.MARKET  AND  SALES  AT  MAY  YORK. 


Saturday. 

Monday . 

Tnc  Sdaj 
\\  ednesday 
rbursday  . 
Friday 


Total. 


• 


Spot  Market 
1  losed. 


Steady  .. . 

Quiet  .    

1  10  pis  deq 

Steady  20  pts  adv 
Steady  10  pts  adv 
Steady 


Futures 


and  Contract. 


Barely  steadv 
Steady 
Ban  Ij 
Steady 

Steady 

Steady 


1,400 


Con 
sum'n. 


125 

lint 


Con- 
tract. 


Total. 


7. ;io  I     7.300 
-4  >  1  5P»  525 

2,3  I  3,800 
1.70O  1.700 
1,100     1,100 


225  12,800  14.425 


M  \v  25  ino 


..! 


THE  UlKoXK'LE. 
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IT   II'KI  S      The  .   lowest   and   clos'ng   prices  al 

New  York  the  pas:  u,.  !v  hav<   been  as  follows: 
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THE  \  ISIBLE  SUPPLY  OF  COTTON  to-nght,  us 
up  by  cable  and  telegraph,  is  as  follows.     For 
as  vxll  as  the  afloat,  are  this  week's  returns, 
quentljr  all  foreign  figures  arc  brought  down   t< 
evening.     But   to  make  the   total   the  C( 
to-night    (Frids  add   the   item   of  exports  the 

8,  including  in  it  the  exports  o  nly. 

Ma      ■-■  191.7  1906.  190,"). 

Liverpool bales.  1.22  141,000       821,000       60 


London 


96,000 


Tol  Britain  stock l.331.oin) 

39]  ,000 

277 

IUi  - 

lona  1 

;i  ,000 
21  ,000 


941,000 
68, 

13.0(10 

2Af 


49,000 
R,000 


888,000 

1  1  ,000 

356,000 

.-,1 ,000 


3,000 
15,000 


Total  761,000       470,000       575, 52 


2,122 
I 
■ 
1 
In  Alexandria        crypt .....      12 

497,159 

I     .' ,7,M 
U .  SJ .  1 


1  ,49! 
157 

20  j 

,,000 

1  ,029, 

.-■:•'-,.  1 17:' 

I'm   278 

5,542 


1.  163 

178  000 
91  2 

1.752 

330.826 

32.182 


.    4,363,347   3,833,532   3.950.760 

Of  t  1  otl  ei  desi 

itocfc  000     7-irt  000 

80, I         58,000 

T  10,00  1       418.000       ."1 12  'I"" 
.     ■  I  1,040 

•       i 
292     M        1".H   l-7.s        331 
I 


1,187 

:  .Dim 

157 
4(50 

290.878 
16 

2J  91  I 

folli.v 

12,000 
440,000 

21  ,914 


Tot  .-1 ! 


il.  Ac. — 


2,929,347    2,334 


1  '-I- 

■ 

1  :■ ; 
in  Bi  rn  ■.■.-.     India 


16,000 
81  .000 


110 

•  

157 

I" 


:i  l,( 


121  ,000 
10,000 


'  India,  &■•  1    134  • 

Total  Amerl  :•  17    _ 


■   I2d. 
1 1 

-.  9  H 


I] 

7 
i 

1 

I  : 

of  CJJ.^.',7   I 

112,587  ba  '■  1,748,0 

bait  s  1  ver  19 


\  1    nil:  IN  rERIOR    low  \s  the  tnovemenl     thai  is, 

the  receipts  for  the  week  and  since  Sept,   I.  the  shipments 

1  in  wei  k  and  the  stocl  lit,  and  the  same  items  for 

the  corresponding  period  foi    the  previous  yeaj  Be1   out 

in  detail  below 
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1  the  interior  sto 

1  he    w«  ek   31,  -  and    ai       0  0  ght 

]  ,503   bal  s  mon     than  at   th  te  time. 

all  the  towns  have  been  2,698  baits   more    th 
sami    b  eek  Last   \-  ar. 

OVERLAND    MOVEMENT    FOE     rHE    WEEK     AND 
SINCE   SEPT.    1 . -■ -We   give    belo  lowing 

the   overland    mi  week    and    -  !. 

as   made   up  from    telegraphic   reports    Fridaj    night.     The 

i's  for  the  week  and  since  Sept.   1  in  the  las 
are  as  follows: 

1906-07 —  

May  24 —  Since  .Since 

'  il —  11.  ek.  Sept.  1 .  Wi                 >  t.  1 . 

St.  I.ouiv  7,780  749,280  7,109        185,453 

\  la  Cairo  -  :  ,238  209,821  195,917 

Ri  ck  I.-laiul  7:..". 

1  01 1  009  80  1'.  132         94,471 

Via  Cincinnati                .          247  51  53,932 

Via  Other  routes,  <fcc  .    1.097  2,278       242,047 

Total  trross  overland  *12,126  1,589,867         13,602  1,114,544 

1 11  dUCt  shlpnr  III* 

land  to  N.  Y..  Boston,  <fcc  582       157,  1  702       i;i7.7:t:. 

Interior  towns 648         92,526  19.255 

Inland,  &c,  from  South  1,024        55,534  2,111  15,339 

Total  to  be  deducted. .  .   2,254      305.888  1,087       202,328 

l-erland-a  ..    9,872    1.283  979  9,515       912,216 

«  Including  movement  by  rail  tol  anada. 

The  foregoing  -             tie  week's  d  land  moverrent 

has  been  9^872  bales,    againsl     9,515  bales  for  the   week 

Inst   year,  and   thai    for   the   -  ason    :  rate 

net  overland  exhibits  an  increas  >  ol  ...1.7..:; 

1906  07 —   I  — 

In  SiuM  and  .■  ;, tuners' 

Ings.  ■    1 .        m  '.  1 . 

2 1 
erland  to  May  24  I        9.515 

■  .  in  com  umpi 

'ai  market*  .1 

101 

1  I  I 

■  '  :  80,080       20 

a  Decrease  duiin  • 
Mi  \ 

1  ■»/;.;/..<  ^B 

11,070,712 

May  20  l" 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS.— Below  are  the  clos.ng  quotations  of  middling 
cotton  a1   Southern  and  other  principal  cotton  markets 
each  day  of  the  week: 


I  Jttllna 
May  24. 


Galveston 

New   OO'i 

Mobile  -    

Savannah 

Charleston 

\\  Umlngton 

Norfolk  - 

Boston      

lialtlmorc 

Philadelphia.. 

Augusta 

Men>  phis 

St.    Louis 

Houston 

Little  Rock 


Closing  QuotaUi  Hddlina  <  otton  on — 


Sat' day.    Monday.  Tuesday.  Wed' day 


12M 
12 

UH 

M% 

13 
12.16 

12  H 

12.40 
12  Vt 
W% 
11  -A 
12% 
U% 


\2% 
12 

I  I 

II  '  . 

13"" 
12.1  5 
12  H 
12.40 

I  ' 

11J-8 

12 
12  H 


12  M 

12 

UH 

I  I  !  . 
i  I 
13 

12.15 
12    i 
12.30 
125* 
UH 

12 

12% 

U% 


\2% 

12 

11  I 

UH 

u% 

13 

12.05 

12K 

12  50 
12  3* 

UH 

12 

12% 

11% 


II'. 
I 

I  I  ' 
11% 
13 

12.25 
12% 
12  60 
12% 
12 
12  J 
1 2  '  i 
i  l 


12% 

11% 

11% 

13 

12.35 

12% 

12.60 

12 

12% 
11% 


The  closing  quotations  to-day  (Friday)  at  oilier  important 
Southern  markets  were  as  follows: 

Atlanta 12%  I  Montgomery    I Raleigh 123* 

Columbus,  Ga 11  %  |  Nashville   IShreveport 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  clos.'ng  quotations  for  1<  ading  options  in  the  New 
Orleans  cotton  market  for  the  pasl  we<  k  have  been  as  follows: 


May — 
Range 
Closing. . 

July — 
Range  ... 
Closing... 

August — 

Range 

Closing.  _. 

October — 
Range  ... 
Closing.  _. 

December — 

Range 

Closing.  _ 

January — 

Range 

Closing 

Tom  — 

Spot 

Options  .. 


Sat' day, 

May  18. 


__—    .69 
11.68    — 

11.90-. 11 
12. 02-. 05 


11.80    — 

11. 48- .75 
11.69- .70 

11. 44- .72 

11. 65-.  66 

11. 61-. 73 
11. 68-. 70 

Steady. 
Steady. 


Monday, 
May  20. 


—  @  — 
11. 53-. 60 

11.87-.00 
11. 87- .88 


11.65  .70 

11 .4!)-. 68 
11. 52- .53 

11. 46-.  63 
11. 48- .49 

11  ..-,ii  .67 
11. 52-. 53 

Quiet. 
Ba'ly  s'y 


Tuesday, 

May  21. 


11. 50-. 55 
11. -15-. 50 

11. 76-. 91 
11.76    — 


11.46    — 

11. 36-. 53 
11. 36-.  37 

11. 32- .49 

11. 32-. 33 

11. 35-. 48 
11. 35-. 36 

Easy. 
Steady. 


Wed' dan, 
May  22. 


—   @   — 
11.60    — 

11. 78- .02 
12.00- .01 

11.56- .77 
11.82-. 85 

11. 37-. 65 
11. 62-. 63 

11. 33-. 61 
11.58    — 

11. 37. 64 

11. 61-. 62 

Firm. 
Very  sty. 


Tliursd'ii, 
May  23. 


—   @   — 
11.86    — 

12. 16. 25 

12. 23-. 25 


12.00- 
12.03 


03 


11.74-. 90 

11.85    — 

11. 72-. 86 

11. 81-. 82 

11. 77-. 80 
11. 84-. 85 

Steady. 

Finn. 


Friday, 

May  24. 


12. 05-.  07 
12.05    — 

12.18-.26 
12. 22-. 24 

—    ®  — 
11.95    — 

11. 77-. 89 
11.77    — 

11. 73-. 87 
11. 74- .75 

11. 77- .89 
11.77- .78 

Firm. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  indicate  that  the 
weather  has  been  more  favorable  during  the  week.  Rain 
has  fallen  in  most  districts  but  the  precipitation  has  been 
light  or  moderate  as  a  rule.  Most  of  our  reports  denote  that 
the  crop  is  now  doing  better,  but  it  is  claimed  that  warm  dry 
weather  is  needed  in  Texas. 

Galveston,  Texas. — Many  unsatisfactory  reports  regarding 
stands  and  replanting  are  still  coming  in  from  various  sec- 
tions of  Texas.  Warm  dry  weather  is  needed.  We  have 
had  rain  on  one  day  during  the  week,  to  the  extent  of  ten 
hundredths  of  an  inch.  The  thermometer  has  averaged  77, 
ranging  from  72  to  82. 

Abiline,  Texas. — It  has  rained  on  one  day  of  the  wei  k,  the 
rainfall  reaching  fourteen  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  56  to  92,  averaging  74. 

Brenham,  Texas. — We  have  had  rain  on  two  days  during 
the  past  week,  the  rainfall  being  fifteen  hundredths  of  an 
inch.     Average  thermometer  73,  highest  85  and  lowest  60. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  one  day    the 
past  week,  to  the  extent  of  one  hundredth  of  an  inch./  ATii 
thermometer  has  averaged  74,  the  highest  being  84  ana  the 
lowest  64. 

Cuero,  Texas. — We  have  had  rain  on  one  day  of  the  past 
week,  the  rainfall  being  thirty  'hundredths  of  an  inch.  The 
thermometer  has  averaged  77,  ranging  from  62  to  92. 

Dallas,  Texas.- — It  has  rained  on  one  day  of  the  week,  to 
an  inappreciable  extent.  The  thermometer  has  ranged  from 
59  to  90,  averaging  75. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  precipitation  reaching  thirty-two  hun- 
dredths of  an  inch.  Average  thermometer  75,  highest  90, 
lowest  60. 

Henrietta,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  fifty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  76,  the  highest  being  94  and  the 
lowest  58. 

Huntsville,  Texas. — It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  forty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  75,  ranging  from  62  to  87. 

Kerrville,  Texas. — Rain  has  fallen  excessively  on  three 
days  during  the  week,  the  precipitation  reaching  four  inches 
and  forty-four  hundredths.  The  thermometer  has  ranged 
from  62  to  86,  averaging  7-1. 

Lampasas,  Texas. — We  have  had  rain  on  two  days  during 
the  past  week,  the  rainfall  being  thirty-five  hundredths  of 
an  inch.     Average  thermometer  73,  highest  89,  lowest  56. 

Longview,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  seventeen  hundredths  of  an  inch.  The 
thermometer  has  averaged  73,  the  highest  being  89  and  the 
lowest  57 


"</,  Texas.  -Tin  re  has  been  heavy  rain  on  one  day 
the  pasl  week,  the  rainfall  reaching  one  inch  and  seventy- 
nine  hund  The  thermometer  has  averaged  73,  rang- 
ing from  57  to 

Nacogdoches,  Texas. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  58  to  84,  averaging  71. 

PdU  Texas. — We  have  had  rain  on  one  day  during 

the  pasl  week,  the  rainfall  being  one  dth  oi  an  inch. 

Average  thermometer  73,  highesl  84,  lowest  62. 

Pans,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  eighty  hundredths  of  an  inch.  The  ther- 
mometer  has  averaged  73,  the  highesl   being  *8   and    the 

lo\Vf  St    ,r)N. 

San  Antonio,  Texas. — There  has  been  rain  on  two  days 
the  pasl   week,  the  rainfall  reaching  thirty-five  hundredths 

of   an   inch.     The   thermometer   has   averaged  75,   ranging 
from  64  to  88. 

Weatherford,  Texas. — Rain  has  fallen  on  one  day  during 
the  week,  the  precipitation  reaching  eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  64  to  92,  averag- 
ing 77. 

\  i  w  Orleans,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  being  two  inches  and  ten  hundredths. 
The    thermometer  has  averaged  76. 

Shreveport,  Louisiana. — Then-  has  been  rain  on  two  days 
the  pasi  week,  the  rainfall  reaching  thirty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  73,  ranging  from 
59  to  86. 

Leland,  Mississippi. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  52  to  81,  averaging  62.3. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
during  the  past  week,  the  rainfall  being  eighteen  hundredths 
of  an  inch.  Average  thermometer  73,  highest  86  and  lowest 
63. 

Helena,  Arkansas. — Some  replanting  for  the  third  time  is 
now  going  on  and  s  -ed  is  scarce.  Rain  has  fallen  on  one  day 
of  the  week.  The  rainfall  reached  two  hundredths  of  an 
inch.     Average  thermom*  ter  71.8,  highest  83  and  lowest  56. 

Little  Rock,  Arkansas. — Crop  condition  is  miserable  owing 
to  replanting.  A  third  of  the  acreage  is  still  to  be  planted. 
Stands  are  poor.  We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  72.  the  highest  being  84  and 
the  lowest  59. 

Memphis,  Tennessee. — The  weather  has  been  dry  all  the 
week,  until  to-day.  Rain  is  now  falling.  Planting  and  re- 
planting are  active;  the  rain  now  falling  will  be  beneficial 
in  maturing  seed.  The  thermometer  has  averaged  71, 
ranging  from   55.8   to   85.2. 

Nashville,  Tennessee. — Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  being  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  49  to  88,  averaging  68. 

Mobile,  Alabama. — The  weather  has  been  clear  and  warm 
in  the  interior,  Avith  showers  the  latter  part  of  the  week. 
Cotton  planting  has  made  fair  progress  in  most  sections. 
The  Tomb'gbee  River  is  still  seven  feet  above  flow  stage, but 
falling.  Rain  has  fallen  on  one  day  of  the  week,  the  rainfall 
being  two  hundredths  of  an  inch.  Average  thermometer  73, 
hfghest  86,  lowyest  54. 

Montgomery,  Alabama. — The  weather  for  ten  days  past 
has  been  warm  and  mainly  dry.  Crops  arc  now  progressing 
nicely  but  are  still  backward.  The  only  rain  of  the  week  was 
last  night,  the  rainfall  being  70  hundredths  of  an  inch.  The 
thermometer  has  averaged  72,  the  highest  being  86  and  the 
lowest   52. 

Selma,  Alabama.  —  We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  twelve  hundredths  of  an 
inch.  The  thermometer  has  aA-eraged  72,  the  highest  being 
81    and   the   lowest   55. 

Madison,  Florida. — We'  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  75,  ranging  from  56  to  90. 

Augusta,  Georgia. — Conditions  are  not  favorable  at 
pre  sent,  owing  to  cool  nights  and  lack  of  rain.  Dry  all  the 
week.  The  thermometer  has  ranged  from  51  to  89,  averag- 
ing 71. 

Savannah,  Georgia. — There  has  been  no  rain  during  the 
week.     Average"  thermometer  72,  highest  89,  lowest   56. 

Charleston,  South  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  seventy-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  71,  the  highest 
being  81  and  the  lowest  59. 

Greenwood,  South  Carolina. — We  have  had  no  rain  during 
the  week.  The  thermometer  has  ranged  from  56  to  82, 
averaging  69. 

Charlotte,  North  Carolina. — There  has  been  no  rain  during 
the  week.  Nights  have  been  too  cool,  but  are  getting 
warmer.  Thermometer  has  averaged  69,  ranging  from  50 
to  87. 

Ardmorc,  Indian  Territory. — The  weather  has  been  favor- 
able the  past  week  and  farm  work  is  being  rushed.  But 
much  replanting  is  necessary. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 


New  Orleans Above  zero  of  gauge 

Memphis     Above  zero  of  gauge 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge 


May  24  1907. 

May  25  1906 

Feet. 

Feet. 

16.1 

13.9 

30.1 

13.0 

10.6 

8  1 

18.4 

18.9 

40.4 

29.5 

May  25  1907.] 
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WORLD'S  SUPPLY    AND  TAKINGS  OF  CO!  rON 
The  following  brief  bul   comprehensive  s  n1   indicates 

at  a  glance  the  world's  supply  of  cotton  for  and 

since  Sept.  1,  for  the  last  two  seasons,  from  all  Boura  s  from 
wbi(  s  are  obta  liable;  also  the  takings,  or  amo 

or  the  like  period. 


Cotton  lakin 
Week  and   Season. 

1900 

\v> 

[son. 

:son. 

Visible  supply  Maj   17 

Visible  supply  Sept    1 
American  in  sljrht  to  May  2 

May  23 
Other  India  sblp'ta  to  May  23 
IptS  to  May  22 
Other  supply  to  Ma\    1 

1,458.184 

11.000 

700 

16.000 

f.78 
12.716,626 
2,57  I 

.  7 

913.000 

268 

3.97  1 

6,000 

10, 1 

10.17 

2  18  000 

7s' 
418 

ct — 
Visible  supply  to                     

4,363 

18,537,782 
4.363,347 

0  May  24. 

Of  w  lileh  Air.                        

Of  Which  other 

258.97s.  14,174,435 

193  278  10,684,435 

65,700    3,490.000 

302.827  12.701.865 
201.427     9,4" 
101    loo    3.22 

1 

a  Embraces  receipts  In  Europe  from  Brazil.  Smyrna.  West  Indies.  4c. 

NEW  YORK  COTTON  EXCHANGE.— Mr.  Charles  E. 
Rushmore,  the  referee  appointed  by  the  Supreme  Courl  to 
take  testimony  in  the  s\n1  instituted  by  Mr.  Theo.  H.  Price 
inst  the  New  York  Cotton  Exchange  and  its  Classification 
Committee,  has  made  a  report  favoring  the  dismissal  of  the 
suit. 

ITTON     ACREAGE     ESTIMATES.— Under    date     of 
May  21  Messrs.  Latham,  Alexander  &  Co.  issue  their  ann 

cotton   acreage.     The  estimate   is   based   upon 
1,582  replii  s  of  average  date  of  May  16,  and  maki 
ago  decreas  i  in  acreag    3  52'  j  .  I  lie  a  -ea  this  year  being  placed 
at  27,674,770  acres,  ag  18,686,000  acres  in  190ii,  a  de- 

if  1,011,230  acn  s. 
Messrs.  A.  Norden  &  Co.  recently  issued  an  estimat 
acreage  in  which  they  made  the  total  ana  this  year  33,088,- 

i     as<    31,557,242  acres  in  1908,  an  incr< 
1,531,452  acres,  or  l. s5%. 

FALL  RIVER   MILL   DIVIDENDS.— The  statem 
dividends  for  the  second  quarter  and  half-year  will  be  found 
on  page  l_'16. 

RUSSIAN  COTTON  CROP.— Consul  Samuel  Smith,  a1 
3cow,  notifies  the  Department  of  Commerce  and   Labor 
that  la-  -  yield  of  cotton  in  Russia  was  the  heaviest  on 

record  for  that  country.      He  says  in  pari: 

The  most  impirtant   cotton   zone  of   Russia  lies  In   the   Fer? liana  dls 
trlct  of  Central  Asia,  where  the  area  under  seed  in  1906  was  64.676 
azaln^t   61.658   In    1005.      There  were   produced   la-t  season   241,665    ton 
(of  2,240  p  >unds  each)  of  raw  cott  in,  yielding  75,000  tons  o1  itton 

a-e  of  3.335  tons  over  1905.    In  the  Syr-Darya  dl  ti 
10.0'JO  acres  were  under  seed,  yleldlnir  33.335  tons  of  raw  cotton,  or  150,00  I 
tons  of  cleaned  cottin.    The  ~>.77'.i  acres  In  the  Samarkand  district,  pro 
duced  16,667  t  »ns  of  raw  or  5,835  tmis  of  clean  cott  m ,     rhi 
district  produced  10,000  tons  of  clean  cotton  from  9,250  acres.     In  Boh 
the  area  wa    reduced  by  nearly  l  .ooo  acre  planting  la 

covering  4.0;"  and   33,335  tons  of  clean  cotton   wa-.  collected   In 

Bokhara.   Khiva  and  the  district  ad]  On  the  Caucasus  ap- 

proximately ,s. :;."..">  tins  of  cott  in  were  collected. 

The  :  how  that  the  I  lelded  approxi- 

mately 147  7oo  t  ins     f  clean  cotton    500.'  rage 

weight."  which  la  l>y  25  7„  more  than  in  any  previous 

SPINDLES    \XD  l.on.M-   IX  GREAT  BRITAIN. 
"Manchester  (Eng.  I  Guardian"  in  its  issue  of  April  16 

In   their  directory  Issued   yesten:  Worrall,   of  Oldham 

par  the  number  of  spindles  and  looms  worked  by  each  Arm  ll 

ton   Industry.      IJu 

of   76    ii r •  ■  plndles   and 

Oldham  shows  tl'  tse  of  gpl 

■  iu- 
cre; 
867  - 
Ily 
brie 

The 
ton   with   4,797 

Ch«.  II,    1  ,361  .  and   C  lit ' 

19,554 

ago 
410 

of  looms  to-dav  Is  pnt  i 
with  64  s  ago.     Golntr  2,  the  mi' 

264. 

R  COTTON  ACREAi   1.  REPORT.— Our 
agi 

Pai  .  with  tl 

cai 

,  to  ensure  early  d 

ALEXANDRIA     RECEIPTS    AND     SHIP1 

CO'l  TON. —  I 
Choremi,  Bei 

no 

Alexandria,    I  folio-. 

sh. 
Of   t 


Alexandria .  Egypt, 
May  22 

Receipts  (oantars  a)  — 

Since  Sept.  1 

1 

.            ,i   — 

This 

3.000 

This 

.'too 

,  10 

Sept.  l . 

i'o  i  Iverpool            

lanchi  stei 

ontlm  nt            

To  Aon-ile. i 

277,177 

Total  exports        

a  A  can  tar  Is  98  1 

INDIA  COTTON   M<>\  EMEN1    I  ROM     \i.:,   P 
The  receipts  of  cotton  al  Bombay  rom  all 

India  pons  for  the  week  an  m  from  S  pt.  I  for 

three  years  ha\  ■•  been  as  follows: 


May  25. 

1906-07. 

06. 

190  : 

ipls  at — 

Week. 

Since 

Si  pt.   1. 

1. 

Sin* 

l. 

aOO.OOO 

2.579,000 

2.37o 

2.267,000 

Exports  from — 

For  tin-  11 

Sine                      rl. 

Ii  rim  in 

m  nt. 

i.r 
Britain. 

Cm 

nent. 

Total. 

Bombay  — 

1906  07a 

1905-06 

1904  05    

1,000 

1.000 

L.666 

45.000 
48,000 

2,000 
3,000 

2,000 

8,000 

3,000 

'.6.000 

.-l.ooo 
2,000 

100,, 

8,000 
3,000 

18, 

51  ,000 

17,ooo 

7,000 
5,000 
2.000 

3,000 
2,000 
3,00 

8,000 

12.000 

7,000 

04i 

102 

23,000 

22,000 
36,000 

13,000 

135,000 
105 

140, ooo 

.000 

0,000 

000 

Calcutta — 



109  ooo 

1905  06 

Madras — 

1006-07 

93,000 
25,000 

25  ooo 

1905  06  

[904  05 

L6, 

I  13,000 

117, ooo 
117. ooo 

ah  others — 

1906  07 

05-06 

1904-05 

Total  all— 

1906-07 

1,000 
1,000 
2,000 

55,000 

54,000 
38,000 

56.000 
40,000 

66,000 
70.000 
29,000 

1  .109,000 
928, 
459,000 

i  ooo 

1905-06 1  . 

998  ooo 

1904-05 

4X8.000 

a  l-N'.imated. 


MANCHESTER    MARKET— ()m     rep.  i     by 

cable    to-night    from    Manchester   stales    that    the    i 

steady  for  yarns  and    quiet     for  shi   '  Manufactur- 

ers are  generally  well  under  contract.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
and  last  y<  ar  for  comparison. 


1907. 

1906. 

8K  lbs.  Sliirt- 

Corn 

8H  lbs.  Sliirl- 

Cot'n 

32a  i 

inys,  common 

J2.i  Cop. 

•lon 

Mid 

Twist 

to  finest. 

Upl'S 

10  Ii, 

Upl's 

Apr. 

d. 

d. 

s.  d           s.  d. 

d. 

d. 

d. 

s.    d.            s.  d. 

d. 

12 

11 

6      8 

1 

@ 

i     9 

6  16 

10 

10 

1!  A 

0     g)-4  ®     9     '.i 

6.28 

H 

10', 

6.04 

26 

@ 

0      9      @      9    10 

6.39 

Vi-i 

( 

ti     i. 

6  07 
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[PPING  NEWS.— As  shown  on  i  .  the 

exports  on  from  the  ' 

ihed  210,  V,  2  bal  s.     The  shi]  ide  up 

l  mail  i 
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Cotton  freights  a1   New  York  the  past  •    n  as 

follows,' quotations  being  in  cents  p      LOO   i>- 


Liverpool    c.  17 

Man cl  ester c.  Ifl 

c.  a26 

Bremen                    c.  18 

c.  18 

i                         C.  20 

Reval,  indirect       c.  30 
tnal-.c. 

June     <■.  .'in 

'i  in  st'i        c.  32 

ii  i  i.ii  i .  _c.  43 

a   \mi  5%. 


17 
[6 

18 
18 
20 

25 

18 
32 
45 


17 
L6 

1'  i 
30 

IK 


17 

18 
18 

.;  i 

IK 
.■'.  2 

15 


17 

IK 


17 

l.S 
IK 

20 

i 
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LIVERPOOL.-    By  cable  from  Liverp  have  the  fol- 

fowing  statemenl  of  the  wee]  hat  port: 

■  !    ,/    10.  M'm     17.      tfaj/    22. 

i  ol  th<  week  bales        65, i 

or  which  speculatoi                      i  ,00             2, ion  900                  "i 

(I!  v.     ii       i       i            a  look...           I  ,000               2,000  1  ,200                   H  10 

Sali  s    Ame  lean      43, »00  i    000 

Actual  i     i  hi        7,(Ki(i           to, l".'                 4,000 

Forwarded                               .         85,0    i          82,000  55,000 

ted...      1,211  .(Hio      i  ,2  16,000  1  ,226,000 

i  i  v.  nich    Vme  lean        si      1 ,087,000     1,11     i     i  i,000     l  ,0 

Total  import  of  the  week 47,000         127,000  i            76,000 

Otwhlch     -         an 30,000         110,0  20.000 

Amount  afloal          224,000         180,000  180,000         122,000 

Ofwhtch   American 185,000         133,000  136,000 

tone  of  the   Liverpool  market  fo  and  ful 

of  the  past  we<  b  and  prices  of 
cotton  have  h.  >  n  as  follows: 


Salurda  1 

Monday 

Tuesday. 

i:  ednesday. 

day. 

Frid 

Market      1 
1.    1 
P.  M.      j 

tall 

inquiry. 

Qllict. 

Mid.Upl'ds 

7.0! 

6  9  . 

res. 
Market 
opened      .' 

LI- 
DAY. 

D  \.Y. 

! 
,     1  , 

100 

9  pts. 
declii 

100 

.  !    ptS. 

i.i- 
DA"k. 

Market        1 
4              I 
P.  M.      j 

:<<!•■  1 

Qui 

decline. 

ish  at 
adv. 

The  pries  of  futures  at  Liverpool  for  each  day  are  given 
below.      P  ■  on  the  basis  of  Uplands,  Good  Ordinary 

claus 

The  prices  arc  given  in  pence  and  100th.     Thus:  6  51  means  6  51-100d. 


Sat. 

Mon. 

Tues. 

Wed. 

Tliurs. 

Fri. 

May  18 

to 

1  2 

12*4  1     4 

12J4 

4 

' 

4 

12  M 

4 

12  'i      4 

May  24. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

d. 

d. 

d.   1   d. 

d. 

d. 

d. 

d. 

d. 

d. 

d.   '   d. 

Way    

6    51 

55 

44  ! 

46 

68  V- 

May-June 

B    ..  1  '  . 

44 

0 

68 

June-July 

34', 

49 

58 

Julj 

H 

H 

29 

44 

53 

H 

Aug.-Sep. 

O 

O 

20 

42  K» 

O 

Sep-.Oct  . 

L 

L 

6    1  • 

11 

12  V, 

35  H 

L 

Oct.-Nov. 

1 

i 

6  oavo 

14 

02  V, 

04  '  . 

18 

28 

I 

Nov. -Dec 

D 

D 

6    ; 

11  >.. 

99  !  ■ 

15 

25 

D 

Dec. -Jan. 

A 

A 

6   02 

In 

98 

13"  ■  23 

A 

Jan  .-Feb. 

Y 

Y 

6  01 

96  '  ■ 

22 

Y 

Feb.-Mch 

6   02 

09 

97 

13       23 

Mch.-Apr 

6  03 

98 

00 

14^,24 

BREADSTUFF'S. 

Friday,  May  24   1907. 

Prices  for  wheat  flour  have  risen  sharply  during  the  week. 
The  principal  factors  in  the  rise  have  been  the  advance  in 
wheat  and  the  unfavorable  tenor  of  the  wheat-crop  reports. 
The  effect  of  the  advance  in  prices  has  been  to  intensify  the 
dulness  of  the  market.  Buyers  have  refused  to  follow  the 
advance.  There  has  been  some  re-selling  by  recent  buyers 
at  about  forty  cents  under  the  prices  asked  by  millers.  Mills 
in  some  cases  have  refused  to  consign  flour  to  this  market 
at  the  ruling  quotations.  At  the  principal  milling  centres 
•of  the  Northwest  trade  has  beem  at  a  standstill  so  far  as  new 
business  has  been  concerned,  but  liberal  withdrawals  on  old 
orders  have  enabled  the  mills  to  continue  in  operation.  Rye 
flour  has  been  dull  but  stronger.  Corn  meal  has  been  quiet 
and  stead}'. 

Wheat  shows  some  decline  for  the  week  under  the  weight 
of  realizing  as  much  as  anything  else,  though  beneficial  rains 
of  late  in  Kansas,  Nebraska,  the  Wes1  and  the  Northwest 
generally  have  also  had  a  very  noticeable  effect.  In  the 
main,  however,  the  crop  news  has  been  unfavorable,  and 
one  Minneapolis  estimate  of  the  winter-wheat  crop  is  only 
325,000,000  bushels  against  a  total  last  year  of  192,000,000 
bushels.     It    is    understood    that    Northwesl  Mors 

short  of  the  markel  recently  covered  and  went  "long"  be- 
of  the  conviction  that  the  winter  wheat  outlook  had 
become  really  unfavorable.  Reports  of  damage  have  un- 
doubtedly been  exaggerated,  especially  fron  but 
lie  injury  appears  to  have  been  done  by  drought,  cold 
weather  and  insects  in   that  State,  and     Iso  i              aska. 

reports,  however,  havi  1 ,.  ed 

from  pari  1    and  Nebraska  21I  as  from  Indiana, 

Illin  1  Ohio. 
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DAI  LY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN 
Bat.       Mon.       Tues.        Wed. 
No.  2  red  wliif  i  101'.       1    ol'     .       :    05  I  on 

May  delivery  In  elevator.  1.03  X     1  "4         1.07 

.  -  Levator.!  or,      1 ,04H      1 ,07    ■      1 .08 
Sept.  delh  1  atorl.04 .-,     1.01.,     1.07 

DAILY  CLOSING  PR]  ::s  IN  CHICAGO. 

Fri . 
00  :i7-. 

I 
Sepl    di  97  09 

nade  with  spring-w 
seeding  at  the  Noi  beei 

as   well   a  -   rainy .  ime ,   howei  1  been   a 

large    speculation,   encouraged    in    no  U       g         by  the 

strung  tone  of  the  Europ  They  have  fell  the 

mil  only  oi  the  news  but  also  of  bad  crop 

reports  from    the    Dan  and   parts  of   Russia. 

Buda   Pesth   in   two  di  ced  equal    to    -   1    q1     per 

bushel,  largely,  it  appi 

of  the  reports  from  Germany  have  al  0  ble. 

On  the  other  hand,  from  India  favorable  advices  have  been 

tved  and  the  weather  ;-  .    od  i  itina  for  field  work. 

With   reasonably  good  coi  now  on  the  North- 

western wh        -     fces  of  >  intry,  it   is  felt,  yet 

raisi  /  rate,  what  with  betl  ther 

everywhere  throug  Wes1  and  somewhi  i   favor- 

able  crop    reports    ii  ■    qoI    to   speak   of  heavy 

liquidation    bo  both   hero  and  at    the   West, 

prices  have  declined  somewhat.     To-day  I  me- 

r  owing  to  renewed  rain-  at  the  Wesl  and  North- 
we:  t  and  talizing  of  profits. 

[ndia  iced  early  in  the  week  owing  to 

i'i  e  in  wh  tinued  tj  lably  cold  ■ 

1.     Commission  houses  have  been  activi    buyers 
at  ('hie.'     ■  speculation  there  having  broad<  n  d  ou1  con- 

siderably.     Leading    b   Us    have    \.  ipporl    and    shorts 

covered  fi     I  The    ;mallness  of  contract 

stocks  at  Chicago  has  disci  ling.  re- 

ceipts have  been  light.  Of  late,  however,  prices  have 
shown  a  re:  tio  ry  tend<  ncy  owing  to  a  setback  in  wheat 
and  liquidate  n.  Better  progn  ss  has  been  mafic  in  planting 
within  1    e  i        few  da  la  considerable  increase  in  the 

receipts  is  expected       0  .1;  .   T<  -day  prices  wer<  r  on 

liquidation  and  '      I       weather  and  crop  reporl 

DAILY  CLOSIXG  PRICES  OF  XO.  2  MIXED  CORX  IN  NEW  YORK. 

it.     Mon.     Tues.     Wed.  Thurs.      Fri. 

Cash  corn 62  63  63 

May  delivery  In  elevator 02  l         03  U'      63  :,      63         63 

July  delivery  in  elevator 61  '4     61^     C2-.      62    \     61 

DAILY    CLOSIXG   PRICES   OF   CORX    FUTURES    IN    CHICAGO. 

Mon.  Tues.  Wed. Thurs.      Fri. 

M.ay  delivery  in  elevator 53    -      54  5  1 

1  uly  delivery  In  elevator 52Ji     53K  54',  54         5 

September  deliv-  evator 53         •">••,.  543  54 

Oats  for  future  delivery  in  The  Western  market  advanced 
for  a  time  owing  to  unfavorable  weather  and  crop  re- 
ports and  active  buying.  The  weather  has  been  too  cold 
in  some  sections  and  too  dry  in  other-.  Insects  are  said  to 
have  caused  si  rious  injury  in  important  States.  Large 
Chicago  interests  have  supported  and  bid  up  the  market  and 
there  has  been  considerable  buying  by  commission  hou 
and  shorts.  The  cash  market  at  the  West  has  been  firm 
with  a  good  shippping  demand.  Receipts  have  been  light. 
On  the  rise,  however,  heavy  realizing  occurred,  and  this, 
with  the  decline  in  wheat,  caused  a  reaction.  To-day  prices 
were  irregular,  but  in  the  main  the  tone  was  firm  on  bad 
crop  reports,  covering  of  shorts  and  bull  support. 

DAILY   CLOSIXG    PRICES   OF    OATS    IX    NEW    YORK. 

Sat.         Mon.         Tues.     Wed.     Thurs.      Fri. 

Mixed,  26  to  32  lbs 4S  48  H  49  49  49  49  JX 

White  clipped,  36  to  38  lhs.49-52    50^-52^     51  »; -53 >,  52-54  52-54  51-53 H 
DAILY*  CLOSIXG  PRICES  OF  NO.  2  MIXED  OATS  IX  CHICAGO. 

Sat.    Mon.    Tues.     IFirf.  Thurs.      Fri. 

May  delivery  in  elevator 46  H      4  7 

July  delivery  in  elevator 46  4      46  M 

September  delivery  in  elevator 38  %      39  J4 

The  following  are  closing  quotations: 

flo  en. 

Low  grades J3  85  @$3  70  |  Kansas   straights $4  85  <®J 5  00 

Second  clears 3  00  ®   3  25    " 

Clears 4  00  %  4  70 

Straights 4  50  ftfi   J  75 

Patent,   spring 5  35(g)   6  U5 

Patent,  winter 4  90®  5  25 

Kansas    patents iCornmeal 

GRAIX. 

Wheat,  per  bush. —  c.      I  Corn,  per  bush. — 

N.  Duluth,  No.  1... lll^l      No.  2  mixed 

N.  Duluth,  No.  2 f.o.b.l  12%  I      No.   2  yellow.  new_. 

Red  winter.  No.  2_.    f.o.b.l  04  No.  2  white,  new 

Hard     "  •'        --    f.o.b.l  0S"S  !  Rye.  per  bush. — 

Oats — per  bushel —  No.  2  Western 

No.  2  white -50M  ©51  '-$  |      State  and  Jersey 

No.  2  mixed 49M    Barley — Western Nominal 

No.  2  white,   clipped..      51@.".3^|      Feeding Nominal. 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Divis'on  of 

the  United  States  Weather  Bureau,  mad"  public  on  Tuesday 

the  telegraphic  reports  on  the  w  ather  in  the  various  States 

for  the  week  1  nding  May  20,  summarizing  them  as  follows: 

Although  there  was  a  well-marked  d  in  the  mean  temperature 

in  the  central  valleys  and  Southern  States  durlr  1        ndtng  May  20 

1907,  as  compared  with  the  normal,  ditions  were  more  favorable 

than  in   any  week  since  April    1  w    I  ngland,  the  Middle  Atlantic 

States,  lower  Lake  region  and  on  the  North  Parlftc  Coast  the  week  aver- 
aged wanner  than  usual  and  v  1  Light  t->  heavy 
frosts  occurred  In  the  Lake  region  and  central  valleys,  and  light  frosts  as 
fa.  south  is  Arkansas,  Ti  nni  ss  rtor  of  the  Middle  Atlantic 
Stat-'s.  .Minimum  tem|  ed  throughout 
the  cent'-.il  and  northern  Rocky  Mountain  disl  lets,  the  upper  Missouri 
Valley  and  over  the  northern  portions  of  the  up  •  Ississippi  Valley  and 
upper  Lake  regions.  Portions  of  the  central  and  lower  il  V<  Hey 
and    East  Gulf  States  have  suffered  from  excessive  rain,  while  droughty 
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47    , 

47  !, 

47 'A 

47^ 

47  X 

47 

47  % 

41  ^ 

41 

39^ 

39J-4 

Kansas  clears •'( 

I  Blended  patents 5 

[Rye  (lour 4 

[Buckwheat    flour 

Graham   flour 


85  i?Z  4  15 
;•,()  ■3  6  20 
E 0  ®    J  75 

Nominal. 

Nominal. 
15  'g,    3  25 


c. 
f.o.b.63 
f.o.b.fil 
f.o.b.64 

82@84 
Nominal. 
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THE  (ilROiMCLK 


I  JV.) 


-t  In   \Vi  s 

much  cloudliu 

slop 
ami  ( 

POR  is  OF   BRE  Uisil  I  I  >.    PRO\  LSH   v-     - 
rON     WD    PE'J  ROLEUM.  s  ol 

during  the  month  o»   Vp.i..  and  thi    ten  months,  fo    th<   . 
hav<   been 


■ 
■ 

Flour 

I 

I 

.!  value. 


; 


April.      10 


15.151  194 


i.754 

76.421 

l  I 

14.871 

1.711 


"2|l60.69l,7l  6.1    i.l".  1 


168641.0! 


d  "ii  the  i'i  i 

o t  the  to tal 

-.  I  h<  at 

i   to  April  n  as  follows  for 

:;  .  •      ROM  .H'l.V   l   TO    -  i 

1"  I 

I      S   -  182       32 

1,807  .  .  ■ 


li-J.-M0.2sv       84.895.888      37.034,751     111,94 

For  other  tables  usually  given  here,  see  paste  1220. 


THE  DRY  GOODS  TRADE. 

X  Night,  May  17. 

-  ime  improve  m<  rtt  in  i  he  volurn 

oksal  3  week. 

0    : ■    .-    .  .  ■  s  and  of  divei  -  ia  - 

■^-in 
un- 
iorts  coming 
in  on    to   coi 

[n  the  cotton  goods  division   th 

;,  the  extreme  I]  >ld  up  con- 

dit  Bjoods  market  b  ap- 

pre* 
unl  -  aing      cotton-c 

iv  Dg  V'  sly,  and 

in  -  -  oming  to  hand 

on    prevailing    price     level  forward    delivery.     Th 

ha-.  Ls'.ona   advanc  s  du  week,  and 

oth     -         looked  for  in  I  he  nea  G  s  in  I  h 

woolen  j  a 

le  continues 
qui  lerate.     Complaints    co 

ad  the  mai  kel ,  bul  do  no1  appi  ar  to  l>    any  m 
numerous  than  they  hav     been   for  some  li  tie  time  back. 
An   in.:  'icr,  increasing  retail  d 

tioi       -  great*      cell  rity  and   ri  j 

larity  in  this  conn  ction. 

DOMESTIC  COTTON  GOODS.— Th 

ending  May  18  t    xe  1,? 
- 109,623,  their  d<  I  I  he 

Bed  in  the  table  below: 

1907 1906 

.Sin"  >ince 

■    Co  May  18 —  Week.     Jan.  l.         Week.     Jan  .1. 

tain 4  l 

47  _'  616 

China.. 19  

25  4,4 

Arabia. 80.'»        is, 

Africa. 50  .77 

lv.7  413 

48 
Ccn'  27J  171 

erlra -      17 

•    •  46        13,1 

1.835 

Voi  k  i  xpo  b 

I 

!  drills  luv 

is  still  a  d 

Itl 


.■ 

?',.  Iiei  ;ill\  kS 

ringhams  of  all  d  mly  held  m 

eady  demand       Plaii     ind  fancj      hi  it  li 

few  exi  ith  an  upward  t< 

di  ocy   in   pi  ice       I »■  nime  and  it   in    con- 

.  :il>lr   'i  but  1  he    c  irrenl 

.1  lnand   is    ni>.  only .     O 

ui 
na|)|>  d  fab  ics  .  i' 

bs  are  withoul   b 
cts.     Narrow    odds  and   in  and 

plain  wide  goo  en 

well  into  I!  I 

WOOLEN  GOODS.     In  m 

-.    the   demand 
inn  at,   bul 

al  situa     i  ady 

bulk  of  ill-  No  i 

have  be<  n  op<  nly  .  om 

3S  ran  be  done  at  a 
\\  armer  weal  hei ,  it  is  believed,  : 

material  expansion  in  buying  in  and 

-  ■  much  greater  in 

Lin  .-  op  uing  up  fo  The  pr  on 

a  •  as  I  he  Latter  are 
agents  under  preva  !  Qg  conditio  on  to 

i\    tangible   !  pon  it.       Mean 

\y  s  m  ss  iS  i 

have  their  samph  sin 

advan  any  change  in  the  d;sp< 

[t  is  thi        oolen  mixl  ur<  s  and  i  u1  in 

will  prove  pop   lav  «  h(  n  thi    S] 

n   and   woisted  < 
otl  -   ;.  -    ss]  ■''  iy  well,  as  a 

fancy  wool<  ns  a  a  fair  share  o 

who  : 

me,  have  prices  in  all  Lin 

uniformly    maintained.     Carpets   an     selling    well    a1    fully 
op'  ning  p  :<•  s. 

FOREIGN    !>U\    GOODS.-   The   demand    for 
o  sted  dr<  ss  goods  has  bi  en    i    mo 
and   v.  it  ho  prominence.     New  ,\t 

-  as<  b  ing  added  to,  and  under  1>  con- 

:  -  oadening  ol  demand  is  i  cp  cted.     Silks  and 
Firm  v\  i1  h  fully  an  ave  ag 
ing.     There  has  been  no  ai  gmi  ntation   of  stock    oi   li     ns, 
■  -  ricted  by  abs  i  •  ai  ly  s 

- 
on  burlaps,  i  mani  I  s  ill  kee]  -  >r1 . 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  ware! 
at  this  port    foi  k  ending    May    18  1907  uce 

Jan.  1  1907,  and  fo  sponding  p  ar, 
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News  Items. 

Illinois. — Temporary    Adjournment     of     Legislature. —  On 
May   15  the   Legislature  of  this  State    ti 
()(■!  ii  action  will  be  takes  on  any  bills  •  bich  may  b 

vetoed   by   the  ( rovernor. 

New  York  City. — Greater  New  Vork  Charter  A  nu  nd<  dR 
■in  I  Interest  Rate  on  Future  Bond  Issues. — The  Legislati  re  has 
passed  an  amendmenl  to  the  city  charier  removing  th  \',',, 
limiton  the  interesl  payabli  on  New  York  City  bonds,  and 
conferring  on  the  Sinking  Fund  Commission!  rs  the  power 
to  fix  the  rate  of  interesl  payable  upon  all  corporate  stock 
and  bonds  issued  hereafter  by  the  city. 

By  Section  1  of  this  amendment.  Section  Fort}  five  of  the 
Greater  New  York  charter,  as  amended  bj  Chapter  six 
hundred  and  twenty-nine  of  the  Laws  of  nineteen  hi  ndred 
and  five,  is  changed  so  as  to  provide  thai  hereafter  the  rate 
of  interesl  on  all  bonds  issued  for  the  construction  and  equip- 
ment of  the  Rapid  TransM  railway  authorized  pursuant  to 
Chapter  4  of  the  Laws  of  eighteen  hundred  and  ninety-one, 
as  amended,  shall  be  prescribed  by  the  Board  of  Sinking 
Fund  ( !ommissioners. 

By  Section  2,  Section  forty-seven  of  the  charter,  as 
amended  by  Chapter  si\  hundred  and  twenty-nine,  is  altered 
in  like  manner.  This  Section  deals  with  loans  thai  may  be 
created  and  bonds  authorized  for  the  construction  of  markets, 
parks,  parkways,  playgrounds,  boulevards  and  driveways; 
for  the  building  of  bridges,  tunnels  or  waterways;  also  for 
the  repaving  of  streets,  repairing  boats  and  a  variety  of 
other  things.  Interest  rate  on  bonds  issued  for  these  pur- 
poses is  to  be  fixed  by  the  Board  of  Sinking  Fund  Commis- 
sioners. Under  the  old  law  bonds  were  issued  at  the  rate 
prescribed  in  the  ordinance  authorizing  such  issues.  The 
present  amendment  further  provides  that  in  case  any  bonds 
or  corporate  stock  shall  have  been  heretofore  issued  under 
authority  of  this  Section,  and  to  which  the  Board  of  Alder- 
men did  not  prescribe  any  rate  of  interest  by  ordinance, 
the  rate  that  may  have  been  otherwise  fixed  shall  be  the 
legal  and  valid  rate. 

By  Section  3,  Section  one  hundred  and  sixty-nine  of  the 
charter,  as  amended  by  Chapter  two  hundred  and  nine  of 
the  Laws  of  nineteen  hundred  and  six,  is  made  to  read  that  the 
interest  rate  on  all  bonds  issued  by  the  city  known  as  cor- 
porate stock  and  all  oilier  bonds  of  the  corporation,  except 
revenue  bonds,  shall  be  fixed  by  the  Board  of  Sinking  Fund 
Commiss'oners.  Under  the  old  law  these  bonds  and  stock 
were  iss  led  at  a  rate  not  to  exceed  4%  interest,  payable 
annually. 

By  Section  4,  Section  one  hundred  and  seventy-four  of 
the  charter,  as  amended  by  Chapter  seventy  of  the  Laws 
of  nineteen  hundred  and  five,  is  altered  to  read  that  the 
rate  of  interest  on  all  bonds  issued  for  the  purpose  of  meet- 
ing any  damages  awarded  any  person  or  persons  for  the 
opening  of  streets,  parks, &c,  or  to  acquire  title  to  land 
forbridg  sand  tunnels  shall  be  fixed  by  the  Board  of  Sinking 
Fund  Commiss'oners.  Under  the  old  law  all  bonds  iss  ed 
in  accordance  with  this  Act  were  put  out  at  not  exceeding 
4%  interest,  payable  annually. 

By  Section  5,  Section  one  hundred  and  eighty-one  of  the 
charter,  as  re-enacted  and  amended  by  Chapter  four  hundred 
and  sixty-six  of  the  Laws  of  nineteen  hundred  and  one,  is 
amended  so  that  the  rate  of  interest  on  all  assessment  bonds 
issued  on  account  of  regulating  and  paving  streets,  and 
authorized  by  the  Board  of  Estimate  and  Apportionment, 
shall  be  prescribed  by  the  Board  of  Sinking  Fund  Com- 
missions s.  Under  the  old  law  tins::  bonds  were  issued  at 
a  rate  not  to  exceed  4%  interest,  payable  annually. 

By  Section  (i,  a  comprehensive  addition  is  made  to  Sec- 
tion two  hundred  and  five  of  the  charter,  as  amended  by 
Chapter  six  hundred  and  fifty-nine.  This  addition  provides 
that  "the  rate  of  interest  on  all  corporate  stock,  bonds  or 
other  obligations  for  the  payment  of  money  of  whatsoever 
kind  or  description  issued  by  the  City  of  New  York,  except 
revenue  bonds,  shall  be  prescribed  by  the  Commissioners 
of  the  Sinking  Fund." 

It  would  thus  seem  that  the  4%  limit  as  to  the  rate  of 
interest  for  New  York  City  bonds  has  been  completely 
eradicated. 

Chapter  Four  of  Rapid  Transit  Railway's  Law  Amended. — 
The  Legislature  has  also  passed  an  amendment  to  Chapter 
4  of  the  Laws  of  1891,  in  relation  to  the  powers  of  the  Board 
of  Commissioners  of  the  Sinking  Fund  to  prescribe  the  rate 
of  interest  on  bonds  issued  for  the  construction  of  rapid 
transit  railways,  s  bv  ays,  tunnels,  &C  By  Section  1  of 
this  amendment,  Section  thirty-seven  of  <  four  of  the 

Laws  of  eightei  n  hundred  and  ninety-one  now  confers  upon 
the  Board  of  Sinking  Fund  Commissioners,  or  if  there  be 
no  such  Board,  any  local  authority  directed  to  issue  bonds, 
discretion  to  fix  the  interest  rate  on  future  bonds  put  out 
for  the  purpose  of  construction,  at  public  expense,  of  any 
always,  tunnels,  subways,  &c.  Under  the  old  law  the 
Board  of  Estimate  and  Apportionment  had  authority  to 
issue  such  bonds,  and  at  a  rate  not  to  exceed  4%  annually. 

Both  the  above  bills  are  before  the  Mayor. 

New  York  State. — Tax  Law  Relative  to  Investments  in  State 
Bonds  by  Savings  Banks,  Trust  Companies  and  Insurance 
Companies  Amended.— -The   Senai  passed   an     amend- 

ment to  the  Tax  Law  relative  to  investments  in  State   bonds 


by  savings  banks,  trust  companii  s  and  ins  .  companies. 
This  bill  adds  a  new  Section  (Section  )s?-c;  neraJ  laws, 

and  provides  thai  every  corporation, compam  ociation 

required  by  Section  !S7,  187-a  or  187-b  of  Chapter  nine 
hundred  and  eighl  to  pay  to  the  State  an  annual  tax  equal 
to  a  percent  premiums,  capital  stock,  surplus, 

undivided  profits  or  undivided  earnings  for  the  privilege  of 
excere's'ng  its  corporate  franchise,  or  c  ■  on  its  bus  n<  ss 

in  a  ich  co  porate  or  organized  capacity ,  wl  all  own  any 

Slate  bond.-,  shall  have  credited  to  it  annually  an  amount 

■  !  to  V  ,  of  the  par  value  of  s  ch  bonds  bearing  inten 
at   a  rai'    j,.,:  exceeding  '■'•'',    annually,  and  owned  and  held 
in  the  name  of  s  ch  corporation,  company  or  association. 

The  texl   of  this  bill  will  be  here  among  the 

"Items  about  Banks,  Bankers,  and  Trusl  Companies"  on  a 
preceding  page.  In  effect  this  measure  would  raise  the  rate 
of  interest,  as  far  as  com  he   institutions  to  which  i 

latcs,  one  per  cent  and  its  object  is  to  find  a  market  for  the 
3%  canal  bonds  of   the   St;, 

Bond  Calls  and  Redemptions. 

Bolivar  School  District,  Polk  County,  Mo. — Bond  Call. — 
This  district  will  rede,  m  June   1   $2,000  5%  bonds  numbered 
7  to  10  inclusive.      Denomination  $500.      Dan-  May  l(i  1S98 
Payment   will  be  made  at   the   National  Bank  of  Commerce 
in  St.  Louis  or  the  Polk  County  Bank  in  Bolivar. 

Cole  County   (P.  O.  Jefferson  City),  Mo.—  Bond  Call.— 
Payment  will   be  made   June   1   at   the   County  Treasur* 
office  of  $2,500  4%  bonds  dated  June  1  1896  and  numbered 
13  to   17  inclusive.      Denomination  S500. 

Denver,  Colo. — Bond  Call. — W.  J.  Fine,  City  Treasurer, 
calls  the  following  bonds  for  payment  May  31: 

Storm  Sewer  Bonds — 
Sub    District    No.   11    of   the  Capitol   Hill  Storm   Sewer  District   Xo.   1, 

Bond  No.  14. 
Sub   District    No.    17    of    the    Capitol   Hill   Storm   Sewer  District   No.  1 

Bond  No.  5. 
Sub   District  No.    24    of    the    Capitol    Hill  Storm   Sewer  District   No.  1. 

Bond  No.  16. 
South  Capitol  Hill  Storm  Sewer,  Bonds  Nos.  4  to  15  inclusive. 
Thirteenth  Street  Storm  Sewer,  Bond  No.  4. 

Sanitary  Sewer  Bonds — 
Highlands  Special  Sanitary  Sewer  District  No.  8,  Bond  No.  7. 
North  Denver  Sanitary  Sewer  District  No.  .">,  Bond  No.  15. 
South  Side  Sanitary  Sewer  District  No.  3,  Bond  No.  13. 

Sidewalk.  Bonds. 
East  Capitol  Hill  Sidewalk  District  No.  1,  Bond  No.  8. 
Mount  View  Sidewalk  District,  Bond  No.  5. 
Sidewalk  District  No.  8,  Bond  No.  19. 
Sidewalk  District  No.  9.  Bond  No.  16. 
Sidewalk  DistrictNo.  10,  Bonds  Nos.  39  to  41  inclusive. 
Sidewalk  District  No.  12,  Bond  No.  13. 

South  Broadway  Sidewalk  District  No.  1 ,  Bonds  Nos.  22  and  23. 
South  Broadway  Sidewalk  District  No.  2,  Bond  No.  14. 

Improvement  Bonds — 
Capitol  Hill  Improvement  District  No.  1,  Bonds  Nos.  116  to  121  inclusive. 
Capitol  Hill  Improvement  District  No.  2,  Bonds  Nos.  77  to  80  Inclusive. 
Capitol  Hill  Improvement  District  No.  3,  Bonds  Nos.  80  to  82  inclusive. 
Capitol  Hill  Improvement  District  No.  4,  Bond  No.  63. 
East  Capitol  Hill  Improvement  District  No.  1,  Bonds  Nos.  45  and  46. 
East  Colfax  Avenue  Improvement  District  No.  1,  Bonds  Nos.  20  to  23  in- 
clusive. 
East  Denver  Improvement  District  No.  1,  Bonds  Nos.  67  and  68. 
High  and  Race  streets  Improvement  District  No.  1 .  Bonds  Nos.  20  and  21 . 
Highlands  Improvement  District  No.  1,  Bond  No.  24. 
Mount  View  Improvement  District  No.  1 ,  Bonds  Nos.  22  to  26  inclusive. 
South  Broadway  Improvement  District  No.  1 .  Bonds  Nos.  49  to  01  inclusive 

Paving  Bonds. 
Alley  Paving  District  No.  2,  Bond  No.  20. 
Alley  Paving  District  No.  4,  Bond  No.  11. 
Alley  Paving  Distort  No.  5,  Bonds  Nos.  6  to  8  inclusive. 
Champa  Street  Paving  District  No.  1,  Bond  No.  67. 
Colfax  Avenue  Paving  Distiict  No.  2,  Bond  No.  19. 
i  ighth  Avenue  Paving  Distiict  No.  1 .  Bond  No.  37. 
Wclton  Street  Paving  District  No.  1 ,  Bond  No.  21 . 

Surfacing  Bonds. 
Surfacing  District  No.  2,  Bond  No.  33. 
Surfacing  District  No.  3,  Bonds  Nos.  23  and  24. 

Viaduct  Bonds. 
Fourteenth  Street  Viaduct  District  Bonds  Nos.  751  to  759  Inclusive. 

Park  Bonds. 
Highlands  Park  District  Bonds  Nos.  139  to  155  Inclusive. 

Electric-Light  Bonds. 
Globeville  Electric- Light  Bonds,  dated  May  1  1897,  Bonds  Nos.  1  to  9  in- 
clusive. 

ATo  BondsOfferedfor  Redemption  . — We  are  advised  that  none 

of  the  $40,000  funding  bonds  of  the  series  of  1905,  tenders 

of  which  were  asked  for  up  to  April  30  (V.  84,  p.  1010),  were 

offered  to  the  city. 

Gallatin  School  District,  Daviess  County,  Mo. — Bond  Call. 
Call  is  made  for  payment  June  1  at  the  Boatmen's  Bank  in 
St.  Louis  of  5%  bonds  Nos.  10  and  11.  Denomination  S500. 
Date  July  1  1889. 

Plattsburg  School  District,  Clinton  County,  Mo. — Bond 
Call. — Call  was  made  for  payment  May  16  at  the  First  Na- 
tional Bank  of  Chicago  of  bonds  Nos.  13,  14  and  15  for  S500 
each.     Securities    are    dated    May    15    1899. 

Scotland  County  (P.  O.  Memphis),  Mo. — Bond  Call.— Pay- 
ment will  be  made  June  1  at  the  Mississippi  Valley  Trust  Co. 
in  St.  Louis  of  4J^%  bonds  numbered  72  to  S7  inclusive. 
Date  of  bonds  May  24  189'i  . 

Taney  County  (Mo.)  School  District  No.  41. — Bond  Call. — 
On  June  1  payment  will  be  made  at  the  Taney  County  Bank 
in  Foisvthe  of  ti'  [  -bonds  numbered  1  and  2  and  dated 
June  1  1901.  

Bond  Proposals  and  Negotiations  this  week 

have  been  as  lollows: 

Acquackanonk  Township  School  District  (P.  O.  Clifton), 
Passaic  County,  N.  J. — Bond  Sale. — On  April  30  an  issue 
of  $25,400  4^%  school  bonds  was  awarded  to  O'Connor  & 
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Kahlerof  New  York  City  at  par.  Hat.'  May  1  L907.  lnter- 
s  mi-annual.  .Maturity  on  Mav  1  as  follows:  $1,000  in 
each  of  the  years  1912  ana'  1913,  S500  in  191  I.  11,000  yearly 
from  1915  to  1917  inclusive,  11,000  in  1923,  11,000  in  L924, 
11,500  in  1925.  SI. 000  veativ  from  1926  to  1930  inclusive, 
-    000  yearly  from  1931  to  1935  inclusive  ami  Si.  100  in  l».i 

Alhambra,   Los  Angeles  County,   Otl.— Bond  Offerin 
Proposals  will  be  received  until  8  p.  m.  June  Iby  \    v.  Clapp, 
City  Clerk,  for  $68,500   t '_.','   gold  coupon  bonds.      Ann 
ity,  election  held  April  27  1907.     Denomination  $500.     D 
July  1  1907.     Interest  semi-annually  at  the  Alhambra  Hank. 
Certified  cluck  for  5%  of  bonds  bid  for,  payable  to  N.  W. 
Thompson,  is  required.     Bonds  arc  tax  exempt.     Ass  ssed 
valuation  L906,  $1,497,000. 

Allegheny,  Allegheny  County,  Pa. — -Bond  Offering.  Pro- 
posals will  be  received  until  3  p.  m.  May  30  by  James  Brown, 
City  Comptroller,  for  the  following  bonds: 

SI ,000.000  4 %  registered  reservoir  and  water  main  bonds.  Maturity 
133,000  yearly  <m  Mav  l  from  1908  to  1827  Inclusive  and 
(34,000  yearly  on  May  t  trom  1928  to  1937  inclusive. 
250,900  4  %  coupon  street-Improvement  fundlinr  bonds.  These  securi- 
ties arc  part  of  an  Issue  of  (400,000  bonds,  of  which  $150,000 
Will  tie  taken  by  ttie  sinking  fund.      Maturity  May  1    1937. 

omination  S100  or  multiples  thereof.  Date  May  1 
1907  Interest  semi-annually  at  the  Comptroller's  office,  or 
by  cluck  to  the  registered  holder.  Bonds  are  exempt  from 
all  taxation  in  the  State  of  Pennsylvania.  Certified  check 
-on  a  national  bank  for  5%  of  the  bonds  bid  for,  payable  u> 
the  City  Treasurer,  is  required.  Purchaser  to  pay  acerued 
interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Arlington  School  District  No.  24  (P.  O.  Arlington), 
Washington  County,  Neb. — Bond  Offering. — Proposals  will 
ived  until  S  p.  m.  June  3  by  F.  H.  Heuermann,  School 
District  Director,  for  $15,000  5%  coupon  school-building 
bonds.  Authority  Section  15,  Chapter  79,  Laws  1905. 
Denomination  S500.  Date  Feb.  1  1907.  Interest  semi- 
annually in  Arlington.  Maturity  Feb.  1  1917.  Bids  must 
be  made  on  blank  forms  furnished  by  the  district  and  accom- 
panied by  a  certified  cheek  for  3%  of  bonds  bid  for,  payable 
to  Fred.  Eehtcnkamp,  District  Treasurer.  Official  circular 
tea  that  the  district  has  never  defaulted  in  its  principal  or 
interest,  and  that  there  is  no  controversy  pending  or  threat- 
ened.     Bonded  debt,  this  issue. 

Asbury  Park,  Monmouth  County,  N.  J. — Bonds  Voted. — 

ports  state  that  the  electors  of  this  city  recently  voted  in 
favor  of  propositions  to  issue  S150,000  bonds  for  beach  im- 
provement and  $75,000  bonds  for  construction  of  sewers. 

Athens,  Athens  County,  Ohio. — Bond  Sale. — On  May  20 

the   $4,000    o'  ,'     5-year    (average)    coupon    Cemetery   Street 

aent  bonds  d<  scribed  in  V.  84,  p.  1010,  were  awarded 

to  the  Somerset   Bank  of  Somerset  at  103.36  and  accrued 

interest — a  basis  of  about  4.247%.     Following  are  the  bids: 


Somerset  Bank.  Somerset .  .$4,134  40 
Havden.  Miller  &  Co..  Clev.  4.103  50 
U  .  14.  Todd  &  Co.,  Clncln.   4.080  00 


New  First  National   Bank, 

Columbus $4,046  40 

S.  A.  Kean,  Chicago 4.020  00 


Bakersfield,  Kern  County,  Cal. — Bond  Offering. — Propos- 
als will  be  received  until  5  p.  m.  June  3  by  A.  T.  Lightner, 
.-  Clerk,  for  the  §120,000  4J^%  gold  main  and  outfall- 
r-sys     m-eonstruction  bonds  voted  on  March  25  1907. 
thority  an  Act  of  the  Legislature  passed  Feb.  25  1901. 
Denomination  §1,000.     Date  May  1   1907.     Interest  semi- 
annual.    Maturity  S3, 000  yearly  on  May   1   from   1908  to 
1947  inclusive.     Certified  check  for  10%  of  bid,  payable  to 
the  President  of  the  Board  of  Trustees,  is  required.      Official 
circular  states  there  is  no  litigation  pending  affecting  the 
validity  of  this  issue,  the  boundaries  of  the  municipality  or 
the  title  of  any  city  official  to  his  office;   also  that  principal 
and  interest  on  all  previous  issues  have  always  been  paid 
promptly  and  none  of  said  issues  have  ever  been  contested 
in  the  courts. 

Barberton,  Summit  County,  Ohio. — Bond  Sale. — On  May 
20  the  $9,774.67  Sewer  District  No.  2  assessment  and  the 
I9.7S1.39  Sewer  District  No.  1  5°7t  bonds  described  in  V.  84, 
p.  1000,  were  awarded  to  the  Cleveland  Trust  Co.  of  Cleve- 
land at  103.709  and  acrcued  interest.  Following  are  the 
bids: 

.-land  Tr.  Co..  Cleve.. $20,281  581  Denlsoni  Farsnworth.Cle.$20.100  06 
Sewonirood  4  Mayer,  Cln.   20,171  06 1  Hayden.  Miller  &  Co..Cl<  v.   2o.o«3  06 

IT.  S.  B.  &  Tr.  Co.,  Cln  20.164  06 '  New  First  Nat.  Bk..Colum  19,979  06 
Otis  &  Hough,  Cleveland.  20,150  or,  \v.  J.  Hayes  &  Sons,  Clev.  19,729  00 
Mac  Donald. McCoy <S:Co.,Ch  20.147  06 1 

Berlin,  Ont. — Bond  Sale. — This  town,  according  to  local 
papers,  has  awarded  an  issue  of  183,200  41^ c/i  street-railway- 
hase  bonds  to  Aemilius  Jar-vis  &  Co.  of  Toronto. 

Binghamton,  Broome  County,  N.  Y. — Bond  Offering. — 
P    ;  .'.ill  be  received  until  8  p.  m.  June  :',  by  D.  C. 

Herrick,  City  Clerk,  for  $55,000    r;    registered    Robinson 
tol-house  bonds.     Authority  Section  23,  Title  \  1 
of  the  City  Charter  (Chapter  214,  Laws  188$  mended 

by  Chapter  673,  Laws  L901,  Tith  1 1  of  the  City  Charter  and 
Chapter  694,  Laws  1908.  Denomination  $5,000.  Date 
July  1  1907.  Interest  Feb.  1  and  Aug.  1  al  the  Citj 
urer's  office.  Maturity  $10,000  yearly  on  Aug  1  from  1912 
to  1916  inclusive  and  $5,000  on  Aug.  1  1917.  Certified 
check,  cash  or  New  York  draft  for  $2,760,  payable  tr,  the 
City  Chrk,  is  required.     Official  circulai  uo 

litigation  pending  or  threatened  affecting  this  issue  and  that 


there  has  never  been  any  default  in  the  payment  of  principal 
or  interest.  Accrued  interest,  if  any,  to  be  paid  by  pur- 
chas  it. 

Bonesteel,  Gregory  County,  So.  Dak.  ~lu>nd  Of  ft  ring. — 
Proposals  will  be  received  until  7  p.  m.  June  .'{  by  M.  P. 
Howling,   Town   Clerk,   for  $13,000  ■">'  ,    coupon   water-works 

bonds.  Authority  Sections  2732,  2733  and  2734,  Political 
Code.      Denomination    SI, 000.      Inlenst     payable    at     place 

ignated  by  purchaser.  Maturity  20  years,  subject  to  call 
after  10  years.  Certified  check  for  '-"  ,  of  bonds  bid  for, 
payable  "to  the  City  Treasurer,  is  required,  Bonds  are 
exempl  from  taxation.  Ponded  debt  at  present,  $5,000. 
Assessed  valuation  $375,000. 

Brady  Township  (P.  O.  West  Unity),  Williams  County, 
Ohio.— Bond  Sale.—  On  May  1  the  $30,000  1 '■_.','  coupon 
mad-improvement  bonds  described  in  V".  84,  p.  951,  were 

awarded  to  the  New  First  National  Bank  of  Columbus  at 
L03.27.      Bonds  are  dated   March    1    1907. 

Brenham,  Washington  County,  Texas. — Bonds  Voted  and 
Sold. — The  election  held  May  14  resulted  in  favor  of  the 
proposition  to  issue  the  school-building  bonds  mentioned  in 
V.  84,  p.  1011.  These  securities,  we  are  informed,  have  been 
sold   to   the   State. 

Bronxville,  Westchester  County,  N.  Y. — Bond  Offering. — 
Proposals  were  asked  for  until  cS  p.  m.  yesterday  (May  24) 
for  $2,030  registered  sewer-extension  bonds  at  not  exceeding 
5%  interest.  Authority,  Chapter  414  of  the  Laws  of  1897. 
Denomination  $500,  except  one  bond  for  $530.  Date  July  I 
1907.  Interest  at  the  Farmers'  Loan  &  Trust  Co.  in  New 
York  city.  Maturity  $530  on  Aug.  1  1907  and  500  yearly 
on  July  1  from  1912  to  1914  inclusive.  Purchaser  tr  pay 
accrued  interest.  The  result  of  this  sale  was  not  known  to  us 
at   the  hour  of  going  to  press. 

Brownsville,  Haywood  County,  Tenn. — Bonds  Voted. — 
This  city  on  May  17  voted  in  favor  of  a  proposition  to  issue 
830,000  street-improvement  bonds. 

Browerville,  Todd  County,  Minn. — Bond  Sale. — On  May 
18  the  $8,000  6%  10-year  registered  water-work  bonds 
described  in  V.  84,  p.  1195,  were  awarded  to  the  First 
National  Bank  of  Browerville,  for  $8,455,  the  price  thus  being 
105.687— a  basis  of  about  5.262%. 

Cadiz,  Ohio. — Bonds  Valid. — Bond  Sale. — The  proceedings 
in  the  suit  brought  to  enjoin  the  issuance  of  the  $10,000 
4H%  coupon  street-improvement  bonds  offered  last  August 
(V.  83,  p.  645)  were  dismissed  by  the  Circuit  Court  on  May 
8.  The  bonds  were  awarded  on  Mav  13  to  Hayden,  Miller 
&  Co.  of  Cleveland  for  their  original" bid  of  $10,288. 

Cairo,  Alexander  County,  111. — Bond  Sale. — This  city  has 
delivered  $7,200  5%  paving  assessment  bonds  to  contractors 
in  payment  for  work  done.  Denominations  $100  and  $1,000 
Date  April  1907.     Interest  annually  on  July  1. 

Canora  School  District  No.  1152,  Sask. — Debenture  Offer- 
ing.— Proposals  will  be  received  at  any  time  for  $1,500 
school  debentures.  J.  D.  Robertson  is  Secretary  and 
Treasurer  of  the  School  Board. 

Canton,  Madison  County,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  by  E.  B.  Harrell,  City  Clerk,  for  the 
$50,000  5%  coupon  sewer  bonds  mentioned  in  V.  84,  p.  951. 
Authority,  Sections  3415,  3416  and  3419,  Chapter  99,  Code 
of  1906.  Denomination  $500.  Date  Sept.  1  1907.  Inter- 
1  st  semi-annually  at  the  City  Treasurers'  office.  Maturity 
Sept.  1  1927,  the  first  five  bonds  being  subject  to  call  after 
Sept.  1  1912.  Certified  check  for  $2,000,  payable  to  the 
Mayor  and  Board  of  Aldermen,  is  required.  Bonds  are  tax 
exempt. 

Canton,  Stark  County,  Ohio. — Bond  Offering. — Proposals 

will  be  received  until  12  m.  June  17  by  Armstrong  Ashbrook, 

City  Auditor,  for  the  following  bonds: 

$8,100  5%  Park  Avenue  Improvement  bonds.  Denominations  51.000, 
1.100  and  $2,000.  Date  June  1  1907.  Maturity  yearly  on 
June  1  as  follows:  $1,100  In  1008,  $1,000  In  1909,  $2,000  In 
1910,  $2,000  In  1911  and  $2,000  in  1012. 

3.000  4 yi  %  West  South  Street  sanltary-sewer-constructlon  bonds.  De- 
nomination $600.  Date  June  1  1907.  Maturity  $600  yearly 
on  June  1   from  1908  to  1912  Inclusive. 

1 ,800  4H  %  North  Cleveland  Avenue  Improvement  bonds.  Denomina- 
tion $360.  Date  July  1  1007.  Maturity  $360  yearly  on  July  1 
from  1908  to  1912  Inclusive. 

2,200  4%  Maple  Avenue  storm-water-sewer-constructlon  bonds.  Author- 
ity Section  2835  of  the  Revised  Statutes  of  Ohio.  Denomina- 
tions $1,000  and  $1,200.  Date  June  1  1907.  Maturity  June  1 
1917. 

1 .200  4  Vi  %  West  South  Street  Improvement  bonds.  Denomination  $240. 
Date  June  1  1907.  Maturity  $240  yearly  on  June  1  from  1908 
to  1912  Inclusive. 

Certified  check  on  a  bank  in  Canton  for  5%  of  bonds  bid 
for,  payable  to  the  City  Treasurer,  is  required.  Bids  to  be 
made  on  blank  forms  furnished  by  the  City  Auditor.  Pur- 
chaser will  be  required  to  furnish  blank  bonds  at  his  own 
expense. 

Carson  Independent  School  District  (P.  O.  Carson^,  Potta- 
wattamie County,  Iowa. — Bond  Sab  .  <  »n  May  15  the  19,000 
5%  5-10-year  (optional)  school-building  bonds  described  in 
V.  84,  p.  1066,  were  awarded  to  O'Connor  &  Kahler  of  Chi- 
cago at    101. lss — a  basis  of  about    1.73%  to  the  optional 

date  and  about  1.849%  ">  f'1"  maturity.  Following  are 
t  be  bids. 


I  'Connor  A  Kahlcr,  Chic.    $0.1"7  00 
'.'.  eUl  &.  Dickey  Co.,  Minn.      0 
town  Nat.  Bank,  DetMotnet  B 


Coffin  fc  Crawford.  Chic.     .  $fl,(inK  r,7 

Day  <v  Rot,  Council  Blufls.  0,0 

V.  .  .1    ll.-iys  A  Sons.  Clev.  .00.0 


a  Lot  $180  discount. 
Bonds  are  dated  June  1    1907. 


[nterest  semi-annual. 
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Carrollton,  Carroll  County,  Ohio. — Bonds  Voted. — This 
city  on  May  15  authorized  the  issuance  of  $10,000  paving 
bonds  by  a  vote  of  278  to  74. 

Chanute  School  District(P.  0.  Chanute),  Neosho  County, 
Kan. — Bond  Election. — Local  papers  state  that  an  election 
will  be  held  in  this  district  to  vote  on  a  proposition  to  issue 
$25,000  high-school-building,  $3,000  high-school-site  and 
$16,000  school-improvement  bonds. 

Charleston,  Charleston  County,  So.  Car. — Award  Post- 
poned.— No  award  was  made  on  May  15  of  the  $1,000,000 
4%  coupon  refunding  bonds  described  in  V.  84,  p.  706. 
Local  papers  state  that  the  constitutionality  of  the  Act  of 
the  Legislature  exempting  the  bonds  from  all  taxation  is 
being  tested  and  that  the  case  is  now  before  the  Supreme 
Court.  The  bids  will  not  be  opened  until  a  decision  is 
reached. 

Chatfield  Township  (P.  O.  Chatfield),  Crawford  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  12  m. 
June  11  by  J.  H.  Brown,  Township  Clerk,  for  $10,000  5% 
coupon  pikc-road-improvement  bonds.  Denomination  $500. 
Date  June  1  1907.  Interest  March  1  and  Sept.  1.  Cer- 
tified check  (or  cash)  for  $100,  payable  to  Township  Treas- 
urer, is  required.  Bonded  debt,  not  including  this  issue, 
$19,000.     Assessed  valuation,  $980,000. 

Chicago,  111. — Lincoln  Park  District — Description  of 
Bonds. — We  are  advised  that  the  $500,000  4%  small-park 
bonds  voted  on  April  2  are  coupon  in  form  and  dated  May  1 
1907.  Denomination  $1,000.  Interest  semi-annual.  Ma- 
turity May  1  1927. 

Cincinnati,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  June  17,  by  W.  C.  Culkins,  City  Auditor, 
for  the  $17,000  3.65%  coupon  market-house-repair  bonds 
mentioned  in  V.  84,  p.  1011.  Authority,  Section  2835, 
Revised  Statutes.  Denomination  $500.  Date  April  30  1907. 
Interest  semi-annually  at  the  American  Exchange  National 
Bank,  New  York  City.  Maturity  April  30  1927.  Bonds  are 
exempt  from  taxation.  Bids  must  be  made  on  printed  forms 
furnished  by  the  City  Auditor  and  accompanied  by  a  certified 
check  for  5%  of  bonds  bid  for,  payable  to  W.  C.  Culkins, 
City  Aduitor.     Purchaser  to  pay  accrued  interest. 

Closter  School  District  (P.  O.  Closter),  Bergen  County, 
N.  J. — Bids  Rejected. — The  bids  received  on  May  20  for  the 
$7,000  coupon  school-building-addition  bonds  described  in 
V.  84,  p.  1195,  were  rejected. 

Cochran,  Pulaski  County,  Ga. — BondOffering. — Proposals 
will  be  received  until  10  a.  m.  June  11  by  T.  D.  Walker, 
Chairman  Board  of  Commissioners,  for  the  $15,000  6%  gold 
coupon  water- works-extension  bonds  mentioned  in  V.  84, 
p.  951.  Denomination  $1,000.  Date  July  1  1907.  Interest 
semi-annually  at  the  Cochran  Banking  Co.  of  Cochran,  and 
the  Chase  National  Bank  in  New  York  City.  Maturity  July  1 
1937,  subject  to  call  after  July  1  1912.  Certified  check  for 
10%  of  bonds  bid  for,  payable  to  T.  D.  Walker,  is  required. 
Bonds  are  exempt  from  city  taxes.  Bonded  debt,  not  in- 
cluding this  issue,  $17,000.  Assessed  valuation  for  1906, 
$659,857. 

Columbus,  Franklin  County,  Ohio. — Bids  Rejected. — All 
bids  received  on  May  20  for  the  $262,000  4%  coupon  sewage- 
disposal-works  bonds  described  in  V.  84,  p.  1135,  were  re- 
jected. 

Conway  School  District  (P.  O.  Conway),  Beaver  County, 
Pa. — Bond  Offering. — Further  details  are  at  hand  relative  to 
the  offering  on  May  27  of  the  $15,000  5%  coupon  school- 
building  bonds  mentioned  in  V.  84,  p.  1196.  Proposals  will 
be  received  until  7.30  p.  m.  on  that  day.  Denomination 
$500.  Date  June  1  1907.  Maturity  $500  yearly.  Bonds 
are  exempt  from  taxation.  Certified  check,  or  cash,  for 
$150  is  required.  J.  Rankin  Martin  of  Beaver  Falls  is 
attorney  for  the  School  Board. 

Cortland,  Cortland  County.  N.  Y. — Bond  Sale. — On  April 
17  an  issue  of  $8,368  29  4%  judgment  funding  bonds  was 
awarded  to  the  Cortland  Savings  Bank  of  Cortland  at  par. 
Date  April  17  1907.     Interest  Jan.  1  and  July  1. 

Cotton  Plant  School  District  (P.  O.  Cotton  Plant),  Wood- 
ruff County,  Ark. — Bond  Sale. — This  district  recently  dis- 
posed of  an  issue  of  $10,000  6%  school-building  bonds  at  par. 
Denomination  $1,000.  Date  Sept.  1  1906.  Interest  semi- 
annual. Maturity  Sept.  1  1921,  subject  to  call  after  Sept.  1 
1911. 

Cuyahoga  County  (P.  O.  Cleveland)  Ohio. — Note  Sale. — 
On  May  15  the  $2,774  5%  Brecksville  Road  District  No.  2 
improvement  notes,  bids  for  which  were  rejected  on  May  8 
(V.  84,  p.  1135),  were  awarded  to  the  Cleveland  Trust  Co.  of 
Cleveland  for  $2,804  (101.081)  and  accrued  interest. 

Bids. — The  following  bids  were  received  on  May  15  for  the 
$22,500  4%  coupon  Parma  and  Brooklyn  Plank  Road  bonds 
described  in  V.  84,  p.  1012: 

Seasongood&Maver.Cln  __$22,619  25  ]  Cleveland  Tr.  Co.,  Cleve.-$22,535  00 
Otis  &  Hough,  Cleveland-   22,551  00| 

Dayton,  Ohio. — Bond  Sales. — On  April  1  $5,000  levee  and 
embankment-repair  bonds  were  awarded  to  the  Sinking  Fund 
at  par.  Denomination  $1,000.  Date  April  1  1907.  Inter- 
est semi-annual.  Maturity  $1,000  in  each  of  the  years  1909, 
1911,  1913,  1915  and  1917. 

The  following  bonds  were  purchased  by  the  SinkingFund 
on  May  2: 


$1  ,400  5  %  Teeumseh  Street  paving  assessment  bonds.     Date  June  1  1907. 
Maturity  June  1  1008. 


1,400  5%  Cedar  Avenue  paving  assessment  bonds.     Date  June  1   1907. 

Maturity  June  1  1008. 
l,200  5%Clegg    Street    paving    assessment    bond.     Date    June    1    1907. 


Maturity  June  1  1908 
950  6%  Beach  Avenue  widening  bond.     Date  May  1   1907.     Maturity 
May  1  1908. 
2,200  6%  Orchard  .Street  Improvement  bonds.     Date  May  1   1907.      Ma- 
turity May  1   1908. 
500  6%  Crothers  Street  Improvement  bonds.     Date  May  1    1907.     Ma- 
turity May  1   1908. 
500  6  %  Light  Street  Improvement  bonds.     Date  May  1  1907.     Maturity 

May  1   1908. 
250  6%  Grant   Street   Improvement   bonds.     Date   May   1    1907.     Ma- 
turity May  1   1908. 
1,100  6%  College  Street  Improvementlbonds.     Date  May  1    1907.     Ma- 
turity May  1   1908. 
550  5%  Fremont    Avenue    Alley    Improvement    bonds.     Date    May  1 , 
1907.     Maturity  May  1  1908. 
1,000  6%  street-Improvement    bonds.     D  June     1     1907.     Maturity- 

June  1  1908. 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
June  17  by  Edward  Phillips,  City  Auditor,  for  the  following 
bonds: 

$55,000  4%  storm- water-sewer  bonds.  Denomination  $1,000.  Maturity 
$25,000  on  June  1  1921  and  $30,000  on  June  1  1922. 

25,000  4%  street-Improvement  and  repair  bonds.  Denomination  $1,000. 
Date  June  1  1907.      Maturity  June  1  1913. 

22,700  5  %  Broadway  Street  paving  assessment  bonds.  Denomination 
$1 ,000,  except  one  bond  for  $700.     Maturity  $1 ,700  on  June  1 

1908,  $2,000  yearly  on  June  1  from  1909  to  1914  inclusive,  and 
$3,000  yearly  from  1915  to  1917  Inclusive. 

15,300  5  %  North  Broadway  paving  assessment  bonds.  Denominations 
$1 ,000,  except  one  bond  for  $1 ,300.  Maturity  $1 ,300  on  June 
1  1908,  $1,000  yearly  on  June  1  from  1909  to  1912  inclusive 
and  $2,000  yearly  on  June  1  from  1913  to  1917  inclusive. 
14,000  5%  waterworks  bonds.  Denomination  $1,000.  Maturity  $1,000 
yearly  on  June  1  from  1908  to  1913  Inclusive  and  $2,000  yearly 
on  June  1  from  1914  to  1917  inclusive. 
13,500  5  %  Germantown  Street  paving  assessment  bonds.  Denomination 
$1,000,  except  one  bond  for  $1,500.  Maturity  $1,500  on 
June  1  1908,  $1,000  yearly  on  June  1  from  1909  to  1U14  inclu- 
sive and  $2,000  yearly  on  June  1  from  1915  to  1917  inclusive. 

8,000  4  %  additional  water-course  bonds.  Denomination  $1,000.  Date 
June  1  1907.     Maturity  June  1  1910. 

7,200  5%  Park  Street  paving  assessment  bonds.     Denomination  $1,000, 
except  one  bond  for  $1,200.      Maturity  $1,200  on  June  1  1909, 
$1,000  on  June  1   1910,  $1,000  yearly  on  June  1   from  1912 
to  1914  inclusive  and  $1,000  on  June  1  in  each  of  the  year 
1916  and  1917. 

6,900  5%  East  Third  Street  paving  assessment  bonds.  Denomination 
$1,000  except  one  bond  for  $900.     Maturity  $900  on  June  1 

1909,  $1,000  on  June  1  1910,  $1,000  yearly  on  June  1  from 
1912  to  1914  inclusive  and  $1,000  on  June  1  in  each  of  the 
years  1916  and  1917. 

6,600  5  %  Taylor  Strett  paving  assessment  bonds.  Denomination  $1 ,000 
except  one  bond  for  $600.  Maturity  $600  on  June  1  1909, 
$1,000  on  June  1  1910,  $1,000  yearly  on  June  1  from  1912  to 
1914  inclusive  and  1,000  on  June  1  In  each  of  the  years 
1916  and  1917. 

3,700  5%  Emmett  Street  paving  assessment  bonds.  Denomination  $1,- 
000,  except  one  bond  for  $700.  Maturity  $700  on  June  1  1910 
and  $1 ,000  on  June  1  in  each  of  the  years  1912,  1915  and  1917. 

The  above  bonds  are  dated  June  1  1907.  Interest  semi- 
annually in  New  York  City.  Certified  check  for  5%  of  the 
bonds  bid  for,  drawn  on  a  national  bank  and  made  payable 
to  the  City  Auditor,  is  required. 

Decatur,  Macon  County,  111. — Maturity  of  Bonds. — We 
are  advised  that  the  $125,000  4%  (not  5%  as  at  first  repor- 
ted) coupon  water-works-improvement  bonds  awarded  to  the 
Milliken  National  Bank  of  Decatur  at  par  and  accrued  in- 
terest (V.  84,  p.  1196)  mature  $63,000  on  Oct.  1  1916,  $6,000 
yearly  on  Oct.  1  from  1917  to  1925  inclusive  and  $8,000  on 
Oct,  1  1926. 

Delta  County  (P.  O.  Escanaba),  Mich. — Bond  Offering. — 
Proposals  will  be  received  until  2p.m.  June  15,  by  Alfred  P. 
Smith,  County  Clerk,  for  $8,000  5%  poor-house  bonds.  Au- 
thority, Sections  2484  and  2493,  Compiled  Laws  1897  and  a 
vote  of  1069  to  742  at  election  held  April  1  1907.  Denomi- 
nation $1,000.  Date  June  1  1907.  Interest  annually  at  the 
Escanaba  National  Bank.  Maturity  $1,000  yearly  on  June 
1  from  1908  to  1915  inclusive.  Certified  check  for  $250, 
payable  to  the  Count}-  Treasurer,  is  required.  Official  cir- 
cular states  that  there  is  no  controversy  or  litigation  pending 
or  threatened  affecting  the  corporate  existence  of  the  boun- 
daries of  said  county,  or  the  titles  of  its  present  officials  to 
their  respective  offices,  or  the  validity  of  these  bonds,  and 
that  the  principal  and  interest  on  all  its  securities  previously 
issued  have  been  promptly  paid  at  maturity.  Bonded  debt, 
this  issue.  Assessed  valuation  for  1906,  as  equalized 
$9,364,519. 

Des  Moines,  Polk  County,  Iowa. — Bonds  Valid. — Judge 
Brennan  of  the  District  Court  has  handed  down  a  eiccision 
in  favor  of  the  city  in  the  suit  brought  by  Fred.  Beaner  to 
enjoin  the  issuance  of  the  $78,000  city-hall-site  bonds  awar- 
ded on  April  29  (V.  84,  p.  1067  to  MacDonald,  McCoy  &  Co. 
of  Chicago.  According  to  The  "Des  Moines  Register  '  the 
Court  held  that  the  statute  providing  for  the  bond  issue  was 
constitutional,  the  contention  that  the  title  of  the  bill  is  at 
fault  being  without  foundation. 

Dundee,  Monroe  County,  Mich. — Bond  Election. — The 
Village  Council  has  decided  to  hold  an  election  June  10  to 
submit  to  a  vote  of  the  people  a  proposition  to  issue  $25,000 
paving  bonds. 

Elberton,  Elbert  County,  Ga. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  May  30  of  the 
$20,000  4J^%  coupon  street-improvement  bonds  mentioned 
in  V.  84,  p.  1196.  Proposals  will  be  received  until  6  p.  m. 
on  that  day  by  W.  F.  Jones,  City  Clerk  and  Treasurer. 
Authority,  an  election  held  April  22  1907.  Denomination 
$1,000.  Date,  day  of  sale.  Interest  Jan.  1  and  July  1  at 
Elberton  or  New  York.  Maturity  $4,000  yearly  on  Jan.  1 
from  1934  to  1936  inclusive  and  $8,000  on  Jan.  1  1937. 

Elmwood,  Pierce  County,  Wis. — Bonds  Not  Sold — Bond 
Election. — No  sale  was  made  on  May  10  of  the  $6,000  water- 
works bonds  described  in  V.  84,  p.  1012.     We  are  informed 
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that  the  first  election  was  not  legal  ami  thai  the  proposition 
will  again  be  submitted  to  a  vote  on  June  3. 

Enosburg  Falls  Graded  School  District  (P.  0.  Enosburg 
Falls\  Franklin  County,  Vt. — Bond  Sale. — This  district  on 
April  30  awarded  an  issue  of  120,000  3%  school  building 
bonds  to  Olin  Merrill  of  Enosburg  Kails  at  par.  Denomina- 
tion $500.     Date  Oct,   l  1907.    Interest  semi-annual. 

Erie  County  (P.  O.  Buffalo),  N.  Y. — Bond  Sale— On  May 
22  the  $210,000  i( "c  13-27-year  (serial)  registered  good-road 
bonds  described  in  V.  B4,  p.  1135,  were  awarded  to  the 
Buffalo-German  Insurance  Co.  and  the  Western  Savings 
Hank,  both  of  Buffalo,  at  their  joint  bid  of  100.26— a  b 
of  about  3.9s_,<'( .  A  bid  of  par  was  also  received  from  the 
Erie  County  Savings   Hank  of   Buffalo. 

Eufaula,  Ind.  Ter. — Bonds  Voted. — An  election  held  May 
15  resulted  in  favor  of  the  proposition  to  issue  the  water- 
works-system  and  school-building  bonds  mentioned  in  V.  84, 
p.  952. 

Eustis  School  District  (P.  O.  Eustis),  Frontier  County, 
Neb. — Bonds  \'oted. — This  district  on  March  18  authorized 
the  issuance  of  $10,000  .V  ,  school-building  bonds.  Denomi- 
nation $500.  These  bonds,  we  are  informed,  will  be  offered 
about  June  1. 

Fall  River,  Bristol  County,  Mass. — Bond  Sale. — This  city 
on  May  23  awarded  an  issue  of  $15,000  4%  30-year  registered 
sewer  bonds  to  the  New  Bedford  Five  Cents  Savings  Bank 
of  New  Bedford  at  101.31— a  basis  of  about  3.826*  \  .  De- 
nomination $1,000.  Date  June  1  1907.  Interest  semi- 
annually by  the  City  Treasurer.     Following  are  the  bids: 

New  Bed.  5  CtYSav.Bk.  "N.13101.31    |R-  L.  Day  &Co..  Boston 100.839 

Merrill.  Oldham  &  Co..  Host.  101. 270 1  Blake  Bros.  &Co..  Boston...  100. 29 
Blodget,  Merrltt  &  Co.,  Bos. 101.0781  Adams  &  Co.,  Boston 100.15 

Florence  School  District  (P.O.  Florence),  Florence  County, 
So.  Oar.— Bond  Sale— On  May  6  the  $35,000  5%  20-year 
school-house  bonds  offered  on  April  2G  (V.  84,  p.  952)  were 
awarded  to  Emery,  Anderson  <£  Co.  of  Cleveland  for  $35,701, 
the  price  tins  being  102.002 — a  basis  of  about  4.843%. 
Denomination  $1,000. 

Fonda  Independent  School  District  (P.  O.  Fonda),  Poca- 
hontas County,  Iowa — Bond  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  May  27  of  the  $19,000  ilA% 
school-building  bonds  mentioned  in  V.  84,  p.  1196.  Pro- 
posals will  be  received  until  2  p.  m.  on  that  day  by  E.  O. 
Donnell,  Secretary  of  Board  of  Education.  Denomination 
$1,000.  Date  July  1  1907.  Interest  semi-annually  in  New 
York  or  Chicago,  at  option  of  purchaser.  Maturity  July  1 
1917,  subject  to  call  after  July  1  1912.  Certified  check  for 
2%,  payable  to  the  Secretary  of  the  Board  of  Education,  is 
required.     This  district  has  no  debt  at  present. 

Gallatin  County  (P.  O.  Bozeman),  Mont. — Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.  June  17  by  W.  E. 
Brandenburg,  County  Clerk,  for  $35,000  4%  coupon  refund- 
ing bonds.  Denomination  $1,000.  Date  July  1  1907.  In- 
ter* st  semi-annually  at  the  County  Treasurer's  office  or  in 
New  York  City.  Maturity  July  1  1927,  subject  to  call  after 
July  1  1917.  An  unconditional  certified  check  for  $1,000, 
payable  to  Gallatin  County,  is  required.  Purchaser  to  fur- 
nish blank  bonds  at  his  own  expense. 

Galveston  County  (P.  O.  Galveston),  Texas. — Bonds 
Voted. — An  election  held  May  7  resulted  in  favor  of  a  propo- 
sition to  issue  $500,000  4%  causeway  and  bridge  bonds. 
The  vote  was  1,473  "for"  to  76  "against." 

Gas  School  District  (P.  O.  Gas),  Allen  County,  Kan. — 
Bond  Safe.— This  district  recently  awarded  $4,800  5%  fund- 
ing bonds  to  the  Stale  of  Kansas  at  par.  Denomination 
$1,000,  except  one  bond  for  $800.  Dale  Jan.  1  1907.  In- 
terest  semi-annual.  Maturity  July  1  1027.  These  securi- 
ties 'ake  the  place  of  the  $5,000  bonds  awarded  on  Dee.  l  to 
the  Firsl  National  Hank  of  Barnesville  (V.  83,  p.  1  127),  the 
first  issue  having  been  declared  illegal. 

Gatesville  School  District  (P.  O.  Gatesvillei,  Coryell 
County,  Texas. — Bonds  \oted. — On  May  7  this  districl  au- 
thorized the  issuance  of  $10,000  4J-^%  school-building  bonds 
by  a  vote  of  86  to  7.  S<  curiti<  s  are  dated  June  1  1907.  In- 
ter* st  semi-annual.  Maturity  June  1  1947,  subject  to  call 
$5,000  after  June  1  1917  and  $5,000  aft<  r   I    oi    1   1922. 

Geneseo,  Livingston  County,  N.  Y. — Bonds  Not  Sold. — 

No  award  was  made  on  May  20  of  the  $20,000  fir<  d<  p 

boB  din  V.  84,  p.  1136.     The  following  bids  v 

ved: 
0,0«mor4Kahler,N.Y.(4.40«).$20.000  00|W.J  20.02S  00 

X  \\   H.-irri.-.w    i  ,\  V  M   156V   20,037  20   R.K1 

1 0  00 
WN    Coler  &Cn,   N'     V   <  :  •■    M      Iluhn,    N 



Glencoe   School  District  No.  35    tP.  O.   Glencoe.i,  111.  — 

T  he  elect  Ion  which  be  held 

■  vote  on  the  question  of  issuing  the  $20,000 
central-echool-addition  bonds  mentioned  in  V.  84,  p.  1196, 
will  be  held  to-day  (M 

Gloucester,    Essex    County,    Mass.- 
This  city  recently  m  gotiated  a  loan  ■■    -         10  with  I 
National    Bank   of   Gloucester   at    i.i'.f  Loan 

matun  .-  April  1    1908. 

Grand  Rapids,  Kent  County,  Mich.— Bonds  Proposed. — 
The  Common  I  m&idering 

street-improvement  and  sewer  boi 

Greece  Union  Free  School  District  (P.  O.  Charlotte I, 
Monroe  County,  N.  T.—Bond  Sale.— On  May  -'1  the  $26,000 


Geo.  M.  Hnhn,  N.  V.  City. J15, 450  00 

HomeSav,  Bk.(  White  PI.  15,948  .">o 

W.J.  Hayes  .S:  Sens.  BOB.    10,282  50 


**M%  registered  high-srhool-buildiiig  bonds  described  in  V. 
si,  p,  1197,  were  awarded  to  the  Security  Trust  Co.  of 
Rochester. 

Greenburgh  Union  Free  School  District  No.  10  (P.  O. 
Greenburgh),  Westchester  County,  N.  Y.  'Bond  Sale. — On 
May  21  the  $15,000  f>' ,  school  building-addition  bonds  de- 
scribed in  V.  84,  |>.  L068,  were  awarded  to  <  >'<  k>nnor  >v-  Kah- 
ler  of  New  York  City  at  105.666  and  accrued  interest.  I  bl- 
lowing  are  the  bids: 

O'Connor  &  Knlilcr.  N.  7.915,850  00 

\V .  X  .  Colir  &  Co. .  X  .  Y  -  _    1  :>..-)7l>  7.") 
Ad.'ims  &  Co  .  BoStOU    ..  .    IT). 571  50 

Gridley  Union  School  District,  Butte  County,  Cal. — Bonds 
Withdrawn  From  Market. — We  are  informed  that  an  issue  of 

$12,000  5%  building  bonds  which  was  to  have  been  offered 
for  sale  May  8,  has  been  withdrawn  from  the  market. 

Gulfport,  Harrison  County,  Miss. — Bonds  Authorized. — 
On  May  7  the  City  Council,  according  to  local  reports,  au- 
thorized the  issuance  of  $30,000  water-works-system-com- 
pletion  and   $125,000  paving   bonds. 

Hallettsville  School  District  (P.  O.  Hallettsville),  Lavaca 
County,  Texas. — Bonds  Voted. — On  May  7  this  district  au- 
thorized the  issuance  of  $18,000  4%  5-35-year  (optional) 
public-school-building  bonds  by  a  vote  of  191  to  20. 

Hamburg  School  District  (P.O.  Hamburg),  Erie  County, 
N.  Y. — Bonds  Defeated. — The  election  held  May  3  resulted 
in  the  defeat  of  the  proposition  to  issue  the  $50,000  30-year 
school-building  bonds  mentioned  in  V.  84,  p.  953.  The  vote 
was  34   "for"  to   195  "against." 

Hamilton,  Butler  County,  Ohio. — Bonds  Authorized. — On 
May  7  the  City  Council  passed  an  ordinance  providing  for  the 
issuance  of  $6,000  4%  15-year  coupon  South  I)  Street  paving 
bonds.  Denomination  $500.  Date  May  1  1907.  Interest 
semi-annually  at  the  City  Treasurer's  office. 

Hancock  County  (P.  O.  Carthage),  111. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  June  7  by  J.  W. 
Westfall,  County  Clerk,  for  $125,000  5%  court-house  bonds. 
Denomination  $1,000,  except  one  bond  for  $500.  Interest 
annual.  Maturity  $12,500  yearly  from  1908  to  1917  in- 
clusive, unpaid  bonds  being  subject  to  call  after  five  years. 
Certified  check  for  2%  of  bid,  payable  to  Hancock  County, 
is  required.     The  county  has  no  debt  at  present. 

Henderson,  Sibley  County,  Minn. — Bond  Sale. — This  city 
on  May  13  awarded  an  issue  of  $10,000  5%  water-works 
bonds  to  the  Wells  &  Dickey  Co.  of  Minneapolis  at  103.10— 
a  basis  of  about  4.61%.  Denomination  $500.  Date  June 
1  1907.     Interest  annual.     Maturity  June  1  1917. 

Highland  Park,  Wayne  County,  Mich. — Purchaser  of 
Bonds.— We  are  advised  that  the  $30,000  4J^%  20-year  water 
extension  bonds  disposed  of  on  April  29  (v.  84,  p.  1068) 
were  purchased  jointly  by  H.  W.  Noble  &  Co.  of  Detroit  and 
E.  H.  Rollins  &  Sons  of  Chicago.  The  price  was  102.73. 
Denomination  $1,000.     Date  June  1  1907.     Interest  annual. 

Hoboken,  Hudson  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  June  12  by  the  Mayor 
and  City  Council  for  $22,000  4%  registered  or  coupon 
judgment-funding  bonds.  Interest  semi-annual.  Maturity 
twenty  years.  Certified  check  for  $1,000  is  required. 
James   H.    Londrigan  is   City   Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements   elsewhere  in  this   Department.  Q 

Holland,  Ottawa  County,  Mich. — Bond  Election. — An 
election  will  be  held  June  10  to  vote  on  a  proposition  to 
issue  $30,000  electric-light-plant-improvement  bonds. 

Holyoke,  Mass. — Temporary  Loan. — This  place  recently 
borrowed  $100,000  from  Blake  Bros.  &  Co.  of  Boston,  at 
43^%  discount.     Loan  matures  Nov.  6  1907. 

Hoosick  Falls,  Rensselaer  County,  N.  Y. — Bond  Sal<  . — 
This  village  on  May  22  awarded  an  issue  of  $75,000  water- 
works bonds  to  X.  W.  Harris  &  Co.  of  New  York,  at  par, 
for  4.30s.  Denomination  $1,000.  Date  May  1  1907.  In- 
ter! st   Jan.    1  and  .July  1. 

Howard  County  (P.  O.  Big  Springs),  Texas. — Bond  Elec- 
tion Proposed. — The  Commissioners'  Court  has  been  peti- 
tioned to  call  an  election  to  vote  on  the  1  □  of  issuing 
bonds  for  a  court-lioii.se  and  jail. 

Huntington,    Suffolk    County,    N.    Y. — Bond   Offerin 
This  town  will  offer  at   auction  public  at    11   a.  m.  to-day 
(May  25),  at  the  Town  Clerk's  1  112,600 

town  park-improv<  mi  n1  bonds  at  no1  i  '•■•■•  i  ding  ■">' ,'  in 

bority,  Chapter  87,  Laws  1906.     Denominat  250 

Interest  payable  at  th<  .    Maturity  $1,250 

yearly,  begining  fr  om  date  of  bonds.     Certified 

cheek",  or  cash,  for  I')','   of  bonds  bid  for,  payable  to  the 
d    81  pei  visor,   is  rei        d.     Bond)  d  debt  enl 

$2,000.     Ai  d  L906,  $6,706,305.     B.  E.  Barn- 

mis  is  Town  Clerk. 

Innisfail  Pubhc  School  District  No.  210  (P.  O.  Innisfail), 
Alta.     Debentun   Offering.-    Proposals  will   b  (red  by 

Ivlw aid  J.  1       -  iiy  and    'I  i  '  the  $23,- 

000  school-building  debentures  mentioned  in  V.  s  1 ,  p.  165. 
Interest  cot  to  1  5%.     Maturity  part  yearly  for  thirty 

V'  ais. 

Ionia  City,  Ionia  County,  Mich.—  Bond  Offering. — Pro- 
posals will  be  n  ceived  until  8  p.  m.  June  4,  by  the  Comn 
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Council  for  the  $20,000  5%  city-hall-building  bonds  voted 
on  April  1.  Sec  V.  84,  p.  953.  Denomination  $2,000. 
Interest  annual.  Maturity  $2,000  yearly  on  Aug.  l  from 
1912  to  1921  inclusive.      Fred  M.  Cook  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  <  hewhere  in  this  Department. 

Joliet,    Will   County,    111.— Bond   Sale.— On    May   20   the 

$51,000     43^%     10-year     coupon     permanent-improvement 

bonds     described  in   V.  84,  p.    1197,   were  awarded  to    the 

Harris  Trust   &   Savings   Bank  of  Chicago  at     103.279  and 

accrued  interest — a  basis  of  about  4.097%.     Following  are 

the  bids: 

Harris    Trust    &    Savings  IE.  H.  Rollins  &  Sons,  Chi. $52, 100  00 

Hank,  Chicago $52,672  50|R.  Kleybolte  &  Co.,  Chic.   52,055  00 

A.  B.  Leach  &  Co.,  Chic.   52,565  oo|  Devltt,  Tremble  &  Co.,  Ch  62,053  47 

N.  W.  Halscy.  Chicago...   52,466  25IO'Connor&Kalilcr,  Chic..    52,025  00 

Mar-Donald,  McCoy  &  Co.,  Joliet  Nat.  bit..  Joliet   ._.    51,057  00 

Chicago 52,382  10|W.  J.  Hayes  &Sons,Clc._    51,017  00 

Jordan  School  District  (P.  O.  Sandy),  Salt  Lake  County, 
Utah.— Bond  Sale.— On  May  1  $30,000  4j/£%  5-20-year 
(optional)  school-building  bonds  were  awarded  to  E.  H. 
Rollins  &  Sons  of  Boston,  at  par.  These  bonds  are  part  of 
an  issue  of  $60,000,  $30,000  of  which  were  sold  at  par  on 
July  1  1905.  Denomination  $1,000.  Date  May  1  1907. 
Interest  semi-annual. 

Kalamazoo,  Kalamazoo  County,  Mich. — Bond  Offering. — 
Proposals  will  be  received  until  5  p.  m.  May  27  by  Howard 
H.  Buckhout,  City  Clerk,  for  $70,000  street-improvement 
and  $85,000  city-improvement  4%  5j^-year  (average) 
coupon  bonds  dated  July  1  1907. 

Kansas  City  School  District  (P.  O.  Kansas  City),  Jackson 
County,  Mo. — Bond  Offering. — Further  details  are  at  hand 
relative  to  the  offering  on  June  15  of  the  $600,000  4%  gold 
coupon  school-building  bonds  mentioned  in  V.  84,  p.  1197. 
Proposals  will  be  received  until  12  m.  on  that  day  by  the 
Board  of  Education.  Authority,  election  held  May  4  1907. 
Denomination  $1,000.  Date  July  1  1907.  Interest  semi- 
annually in  New  York  City.  Maturity  July  1  1927.  Certi- 
fied check,  or  cash,  for  2%  of  bonds  bid  for  is  required. 
Official  circular  states  there  has  never  been  any  default  in 
the  payment  of  principal  or  interest.  Accrued  interest,  if 
any,  to  be  paid  by  purchaser. 

Kirkwood  (P.  O.  Independent  Station,  St.  Louis),  Mo. — 
Bonds  Defeated. — The  election  held  May  4  resulted  in  defeat 
of  the  proposition  to  issue  the  $16,000  city-hall  bonds  men- 
tioned in  V.  84,  p.   1069. 

Klamath  County  School  District  No.  1,  Oregon. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  May  29 
by  L.  Alva  Lewis,  County  Treasurer  (P.  O.  Klamath  Falls), 
for  $7,250  6%  coupon  new-school-house-building  bonds. 
Authority  Sub-Division  31  of  Section  3389  of  Bellinger  & 
Cotton's  Annotated  Code  and  Statutes  of  Oregon.  Denomi- 
nation $1,000  except  one  bond  for  $1,250.  Date  June  15 
1907.  Interest  semi-annually  at  the  County  Treasurer's 
office.  Maturity  June  15  1927,  being  subject  to  call  after 
June  15  1917.  Certified  check,  or  cash,  for  2%  of  bid  is 
required.  Total  debt  including  this  issue,  $25,000.  Estimated 
value  $1,500,000.  Official  circular  states  that  the  legality  of 
this  issue  has  never  been  questioned  and  the  principal  and 
interest  on  all  previous  issues  have  always  been  paid 
promptly. 

La  Grande,  Union  County,  Ore. — Bond  Sale. — On  May  10 
the  $160,000  5%  10-20-year  (optional)  gold  coupon  water- 
system-extension  bonds  described  in  V.  84,  p.  1013,  were 
awarded  to  the  Eastern  Oregon  Trust  &  Savings  Bank  of  La 
Grande  at  par  and  accrued  interest.  A  bid  at  par  was  also 
received  from   Ladd   &   Bush. 

Latah  School  District  No.  60  (P.  O.  Latah),  Spokane 
County,  Wash. — Bond  Sale. — Local  papers  state  that  an 
issue  of  $13,000  school-building-addition  bonds  has  been 
awarded  to  the  Washington  Trust  Co.  of  Spokane  at  101.25 
for  5J^s. 

Lathrop  School  District  (P.  O.  Lathrop),  Clinton  County, 
HLo.—Bond  Sale.— On  May  20  the  $12,500  5%  school-building 
bonds  described  in  V.  84,  p.  1137,  were  awarded  to  the  Little 
&  Hays  Investment  Co.  of  St.  Louis  at  102.82.  Following 
are  the  bids: 

lilttle  &  Hayslnv.  Co.,  St.  I.-S12.852  50 |S.  A.  Kean.  Chicago $12,675  00 

Wm.  R.  ComptonBond&Mort-  |.TolinNuveen  &  Co..  Chicago ..     12,642  50 

gage  Co.,  Macon 12.801  00  |Trowbridge  &  Niver  Co.,  Chic.   12.577  00 

Emery,  Anderson  &  Co..  Cle..   12.781  25 1 W.  J.  Hayes  &  Sons,  Cleve...  12,250  00 

Lawrence,  Essex  County,  Mass. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  May  27,  by  Barry  T. 
O'Connell,  City  Treasurer,  for  $75,000  4%  coupon  Osgood 
Street  sewer  bonds.  Authority,  Chapter  378,  Acts  of  Legis- 
lature 1905.  Denomination  60  bonds  of  $1,000  each  and  30 
bonds  of  $500  each.  Date  June  1  1907.  Interest  semi- 
annually at  the  Eliot  National  Bank  of  Boston.  Maturity 
$2,500  yearly  on  June  1  from  1908  to  1937  inclusive.  Thes-J 
securities  have  been  certified  as  to  their  genuineness  by  the 
City  Trust  Company  of  Boston  and  their  legality  approved 
by  Messrs.  Storey,  Thorndike,  Palmer  &  Thayer  of  Boston. 
Official  circular  states  that  the  city's  bonds  have  never  been 
contested  and  that  the  interest  on  its  debt  has  always  been 
paid  promptly. 

Lawrence  County  (P.  O.  Deadwood),  S.  D. — Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  Sept.  17  for 
the  $235,500  5%  coupon  refunding  bonds  mentioned  in  V. 
84,    p.    708.     Denomination    $1,000.     Date    Nov.    1    1907. 


Interest  semi-annually  at  the  County  Treasurers'  office  or 
at  the  Fourth  National  Bank  of  New  York  City.  Maturity 
Nov.  1  1927,  subject,  to  call  alter  Nov.  1  1917.  Official 
circular  states  that  there  is  no  controversy  or  litigation  pend- 
ing or  threatened  affecting  the  corporate  existence  or  the 
title  of  the  presenl  officials  to  their  respective  offices,  or  the 
validity  of  these  bonds,  and  that  there  has  never  been  any 
default  on  the  pari  of  the  county  in  the  payment  of  any  of  its 
obligations.      Wm.  McLaughlin  is  County  Auditor. 

Lestershire,  Broome  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  May  27  by  Herman  D. 
Walters,  Village  Clerk,  for  $8,500  5%  registered  or  coupon 
water-works-extension  bonds.  Denomination  S500.  Date 
May  1  1907.  Interest  semi-annually  at  the  First  National 
Bank  of  Lestershire.  Maturity  $500  yearly  on  May  1  from 
1911  to  1927  inclusive.  Bonds  are  exempt  from  taxation. 
Bonded  debt,  this  issue.  Assessed  valuation  1906,  $1,385,270. 

Liberty,  Amite  County,  Miss. — Bonds  Not  Sold. — No  sale 
has  yet  been  made  of  $10,000  6%  bonds  offered  by  this  town 
on  May  7. 

Livingston,  Polk  County,  Texas. — Bonds  Proposed. — This 
city  proposes  to  issue  bonds  for  school-building  purposes. 

London,  Madison  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  10  by  John  W. 
Byers  for  $5,000  5%  coupon  electric-light-plant-improve- 
ment  bonds.  Authority,  Section  2835  Revis3d  Statutes  as 
amended  Mar.  22  190t>,  Vol.  98,  State  Laws.  Denomination 
$1,000.  Date  June  10  1907.  Interest  annually  on  Mar.  1 
at  the  Village  Treasurer's  office.  Maturity  $1,000  yearly 
in  March  from  1912  to  1916  inclusive.  Certified  check  for 
5%  of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is 
required.     Accrued  interest  to  be  paid  by  purchaser. 

Lumberton,  Robeson  County,  No.  Car. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  June  8  by  E.  J.  Britt, 
Mayor,  or  R.  C.  Lawrence,  Town  Attorney,  for  $25,000 
5J^%  graded  school-building  bonds.  Maturity  30  years. 
Certified  check  for  $500  is  required. 

Madison,  Rockingham  County,  N.  C. — Bonds  Voted. — An 
election  held  recently  resulted  in  favor  of  a  proposition  to 
issue  public-improvement  bonds. 

Madisonville  (P.  O.  Ind.  Sta.  M.,  Cincinnati),  Hamilton 
County,  Ohio.— Bond  Sale. — On  May  15  the  $5,000  4%  25- 
year  coupon  water-works-extension  bonds  described  in  V. 
84,  p.  951,  were  awarded  to  Weil,  Roth  &  Co.  of  Cincinnati 
at  103  and  accrued  interest — a  basis  of  about  3.813%.  Fol- 
lowing are  the  bids: 

Well,  Roth  &  Co.,  Cin J5,±50  OOlWestern  German  Bank, Cin. $5, 101  00 

Seasongood  &  Mayer,  Cln_.  5,139  40 1  Brighton  German  Bk.,  Cin.  5,070  50 
Prov.  S.  B.  &  Tr.  Co.,  Cin.   5,126  00|  German  Nat.  Bank,  Cin...    5,056  00 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids. 

Magnolia,  Pike  County,  Miss. — Bond  Sale. — On  May  15 
the  $25,000  5%  school-building  bonds  described  in  V.  84, 
p.  1013,  were  awarded  to  W.  J.  Hayes  &  Son  of  Cleveland  at 
par.  Bids  below  par  were  also  received  from  Thos.  J. 
Bolger  &  Co.,  John  Nuveen  &  Co.  and  S.  A.  Kean,  all  of 
Chicago . 

Marion  School  District  (P.  O.  Marion)  Williamson  County, 
111. — Bonds  Voted. — An  election  held  recently  resulted  in 
favor  of  a  proposition  to  issue  $15,000  school-building  bonds. 

Memphis  School  District  (P.  O.  Memphis),  Tenn. — Bonds 
Not  Yet  Sold. — We  are  advised  under  date  of  May  20  that 
no  sale  has  yet  been  made  of  the  $150,000  4%  coupon  bonds 
offered  without  success  on  April  8.     See  V.  84,  p.  886. 

Menominee  County  (P.  O.  Menominee),  Mich.—  Bonds 
Voted. — The  election  held  May  20  resulted  in  favor  of  the 
proposition  to  issue  the  $20,000  agricultural-school -building 
bonds  mentioned  in  V.  84,  p.  1070. 

Milton  (P.  O.  Boston),  Norfolk  County,  Mass. — Temporary 
Loan. — This  city  recently  negotiated  a  loan  of  $20,000  with 
the  Boston  Safe  Deposit  &  Trust  Co.  at  4J^%  discount. 
Loan  matures  Dec.  9  1907. 

Milwaukee,    Milwaukee    County,   Wis. — Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m.  May  28  by  the  Com- 
missioners of  the  Public  Debt  for  the  following  bonds: 
|75,000  coupon  park  bonds.     Denominations:    sixty  bonds  of  $1,000  each 

and  twenty  bonds  of  $750  each. 
275,000  coupon  viaduct  bonds.     Denominations:    two  hundred  and  sixty 

bonds  of  $1,000  each  and  twenty  bonds  of  $750  each. 
100,000  coupon   permanent    street-Improvement   bonds    (V.    84,    p.    954). 
Denomination,  $1,000. 

Authority,  Chapters  406  and  41,  Wisconsin  Statutes  1898, 
and  Acts  annendatory  thereof.  Date  July  1  1907.  Interest 
semi-annually  at  the  City  Treasurer's  office  or  at  the  Morton 
Trust  Co.,  New  York  City.  Maturity  $22,500  yearly 
on  July  1  from  1908  to  1927  inclusive.  Accrued  interest  to 
be  paid  by  purchaser.     Paul  Bechtner  is  City  Comptroller. 

Minneapolis,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  June  12  by  Dan  C.  Brown,  City  Comp- 
troller, for  $100,000  permanent-improvement  fund  and 
$250,000  permanent-improvement  revolving  fund  4%  bonds. 
Denominations  $50,  $100,  $500  or  $1,000,  as  required  by  bid- 
der. Date  Jul}'  1  1907.  Interest  semi-annually  at  the  fiscal 
agency  of  the  City  of  Minneapolis  in  New  York  City.  Ma- 
turity July  1  1937.  Certified  check  on  a  national  bank  for 
2%  of  the  bonds,  payable  to  C.  S.  Hulbert,  City  Treasurer,  is 
required.     Accrued  interest  to  be  paid  by  purchaser. 
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The  official  notice  of  this  bond  offering  u-ill  be  found  among 

the  advt  rtist  ments  tlseielure  in  this  Department. 

Moberly,  Randolph  County,  Mo.  Bond  Sale. — On  May  15 
tin"  §15,000  ;">r;  5-20-yeai  (optional)  coupon  city-park  bonds 
described  in  Y.  84,  p.  11>7,  were  awarded  to  the  Mechanics' 
Savings     H:»nk    of    Moberly    for    $15,257.50    (101.71(1)    and 

accrued  interest — a  basis  of  about    i.t;r_",   to  the  optional 

date  and  about    4.866'  i    to  full  maturity. 

Mobile,  Mobile  County,  Ala. — Bonds  Xot  Sold.— No  salt' 
was  made  on   May    15  of  the  $2,000,000    1  '•..'";,  30-year  gold 

coupon  refunding  bonds  described  in  V.  84,  p.  647.     Only 

one  bid  for  part  of  the  issue  was  red  iv.  d. 

Monona-Harrison  Drainage  District  No.  1,  Monona  and 
Harrison  Counties,  Iowa. — Bond  Sale. — On  May  7  the 
$400,000  bonds  described  in  V.  84,  p.  951,  wire  awarded  to 
Trowbridge  A:  Niver  Co.,  of  Chicago,  at  100.10  and  accrued 
interest  for  t;s. 

Monroe,  Monroe  County,  Mich. — Bonds  Voted, — This  city 
recently  authorized  the  issuance  of  the  510,000  improve- 
ment bonds  mentioned  in  V.  84,  p.  1070,  by  a  vote  of  1,158 
to51. 

Montpeher,  Washington  County,  Vt. — Bond  Sale. — This 
city  on  May  8  awarded  an  issue  of  $30,000  3J^%  5-20-year 
city-hall  bonds,  as  follows:  $29,500  to  Montpelier  Savings 
Bank  A:  Trrst  Co.  at  par  and  $500  to  Caroline  Burnett,  also 
at  par.     Bonds  are  dated  May  1  1907.     Interest  semi-annual. 

Napoleon,  Henry  County,  Ohio. — Bond  Sale. — On  May  20 
the  $4,320  Park  Street  and  the  $1,650  Gary  Street  5%  1-5 
year  (.serial)  coupon  sewer  assessment  bonds  described  in 
Y.  84,  p.  1014,  were  awarded  to  M.  Rieser  Jr.,  of  Napoleon, 
at  101.776  and  accrued  interest — a  basis  of  about  4.36%. 
Following  are  the  bids: 

If,  Rieser  Jr..    .Napoleon.  .56.076  05|Hoehler  &  Cumrr.lngs,  Tol. $6,004  00 

M.  Donnelly.  Napoleon 6,030  38  [Otis  &  Hough.  Cleveland..   6,000  00 

Secur.  S.  B.  &  Tr.  Co..  Tol.   6.030  00   Hayden. Miller  &  Co.,  Clev.   5,5)77  :>0 
W.  R.  Todd  &  Co.,  Cln 6,020  00|A.  Bradley,  Napoleon 'a.OSo  00 

•  For  the  Cary  Street  Issue. 

Nelsonville,  Athens  County,  Ohio. — Bond  Election. — An 
election  will  be  held  June  1  to  vote  on  a  proposition  to  issue 
$12,500  general-improvement  bonds. 

New  Richmond,  Clermont  County,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  June  17  by  C.  T. 
Bainum,  Village  Clerk,  for  $4,400  4%  sidewalk-construction 
(village's  portion)  bonds.  Authority,  an  Act  of  the  Legis- 
lature passed  April  26  1904.  Denomination  $200.  Date 
June  17  1907.  Interest  annual.  Maturity  June  17  1932. 
Certified  check  for  $100,  payable  to  the  Village  Treasurer, 
is  required.  Bidders  to  furnish  blank  form  of  bonds  bid  for. 
Accrued  interest  to  be  paid  by  purchaser. 

Norris  School  District  (P.  O.  Norris),  Fulton  County,  111. 
— Bonds  Voted. — An  election  held  May  18  resulted  in  favor 
of  a  proposition  to  issue  school-building  bonds. 

North  Alton  School  District  (P.O.  North  Alton),  Madison 
County,  HI. — Xo  Bonds  To  Be  Issued. — We  are  informed 
that  this  district  has  decided  not  to  issue  the  $8,500  4% 
school  bonds  voted  on  Feb.  2.     See  V.  84,  p.  466. 

Northfield,  Washington  County,  Vt. — Bonds  Awarded  in 
Part.  — We  are  advised  that  $70,000  of  the  $80,000  3J^% 
coupon  water  bonds  described  in  V.  84,  p.  709,  have  been 
disposed  of  at  par  and  accrued  interest. 

Orongo  School  District  (P.  O.  Orongo),  Jasper  County, 
Mo.— Bond  Sale.— On  May  15  an  issue  of  $6,000  6%  10-20- 
year  (optional)  coupon  school-building  bonds  was  awarded 
to  the  Bank  of  Orongo  at  106.033— a  basis  of  about  5.219% 
to  the  optional  date  and  about  5.50%  to  full  maturity. 
The  following  bids  were  received: 

Bank  of  Orongo $6,362 1  First  Xat.  Bank,  Barnesvllle.  .56.276 

J.  P.  O'Brien  &  Co.,  Boston..    6,330  .  Noel-YoungBd.&  St. . Co., St. L.  6.090 

D  nomination  $1,000.  Date  June  1  1907.  Interest  semi- 
annual. Bonded  debt,  this  issue.  Assessed  valuation  1905, 
$216,380. 

Owosso,  Shiawassee  County,  Mich. — Bonds  Voted. — On 
May  14  this  city  voted  in  favor  of  the  proposition  to  issue 
the  $50,000  park-improvement  bonds  mentioned  in  V.  84, 
p.  1071. 

Paterson,  Passaic  County,  N.  J. — Bonds  Xot  Sold. — No 
sale  was  made  on  May  23  of  the  SSI, 000  school  and  the 
$100,000  renewal  4%  coupon  bonds  described  in  V.  84,  p. 
1198.     We  are  informed  that  the  bonds  will  be  re-advertised 

Paulding,  Paulding  County,  Ohio. — Bond  Sale. — This  vil- 
lage recently  awarded  the  $13,000  \'/l  20-year  coupon  re- 
-  bonds  mentioned  in  V.  84,  p.  887,  to  Mae  Donald. 
Me<  |  ,,.  of  Chicago. 

Peru  Bottom  Drainage  District  No.  1,  Nemaha  County, 
Neb. — Bond  Offerings.  —  Further  details  are  at  hand  relative 
to  the  offering  of  the  $20,000  6%  coupon  drainage-ditch 
bonds  mentioned  in  V,  84,  p.  1199.  Proposals  \m11  be  re- 
ceived until  1  p.  m.  to-day  (May  26)  by  '1.  J.  Majors,  Sec- 
retary (P.  O.  Peru).  Authority,  Section  20,  Chapter  161, 
Session  Laws  1905.  Denomination  $100  and  $500.  Date 
June  1  1007.  Interest  annually  in  July  by  the  County 
Treasurer.  Maturity  June  1  1917.  'Vilified  check  for 
$500,  payable  to  T.  J.  Majors,  Secretary,  is  required. 
Bonded  debt  this  issue. 

Philadelphia,  Pa. — Bond  Offering.  —  Proposals  will  be  re- 
ceived until  12  in.,  June  24,  by  John  E.  Reyburn,  Mayor 


for  St», 000,000  of  the  $13,500,000  30-year  registered    bonds 

voted  at  the  general  election   Nov,  <>   1906.      These  securities 

are  for  the  various  improvements  enumerated  in   V.   83, 

p.  849.  Denomination  $100  or  multiple.  Interest  (rate 
not   to  exceed  4%)  Jan.    1  and  July   1  at   the  fiscal  agency  in 

the  city  of   Philadelphia.     Bonds  are   tax-exempt.     Each 

bid  must  be  made  on  a  blank  form  furnished  by  the  city  and 

must  be  accompanied  by  a  certified  check  for  5%  of  the 
bonds  bid  for,  payable  to  the  Mayor.  On  Mar.  IS  $5,000,- 
(100  of  these  bonds  were  offered  as  •'!  \  ■  ',  per  cents,  but  only 
$125,000  were  disposed  of.     See  V.  84,  p.  709. 

Pike  County  (P.  O.  Petersburg),  Ind. — Bond  Sale.—  This 
county  on  May  7  awarded  an  issue  of  $23,864  ■!'•/;,   l'atoka 

Township  gravel-road  bonds  to  Dick,  Miller  it  Co.  of  In- 
dianapolis for  $24,041.77  (100.74  1)  and  accrued  interest. 
Denomination  $628.  Date  April  2  1907.  Interest  May  15 
and  Nov.  15.  Maturity  $628  each  six  months  from  May  15 
1908  to  Nov.   15  1945  inclusive. 

Pittsburgh,  Allegheny  County,  Pa. — Bond  Sale. — On  May 
21  the  $150,000  fire-department,  bridge  and  public-improve- 
ment and  the  $400,000  coupon  street  and  sewer  improve- 
ment 4%  coupon  (with  privilege  of  registration)  bonds  des- 
cribed in  V.  84,  p.  1199,  were  awarded  to  Lawrence  Barnum 
&  Co.  of  Pittsburgh  at  100.27  and  accrued  interest.  Fol- 
lowing are  the  bids: 

Lawrence  Barnum  &Co.,Pltts.l00.27]Dollar  Savings  Bank,  Pitts 100.00 

N.  W.  Halsey  &  Co.,  Phlla...l00.097( 

Bonds  are  exempt  from  taxation. 

Plymouth  Township  (P.O.  Plymouth),  Richland  County, 
Ohio.— Bond  Sale.— On  May  21  the  $15,000  5%  coupon 
road-improvement  bonds  described  in  V.  84,  p.  1014,  were 
awarded  to  the  Mansfield  Savings  Bank  of  Mansfield,  at 
105.41  and  accrued  interest. 

Polk  County  (P.  O.  Des  Moines),  Iowa. — Bond  Sale. — 
Reports  state  that  this  county  on  May  20  awarded  an  issue 
of  $117,000  funding  bonds  to  the  Des  Moines  Savings  Bank. 

Quanah,  Hardeman  County,  Tex. — Bonds  Voted. — An 
election  held  recently  resulted  in  favor  of  a  proposition  to 
issue    $20,000    school-building-addition    bonds. 

Roanoke,  Roanoke  County,  Va. — Bonds  Proposed. — An 
ordinance  providing  for  the  issuance  of  $150,000  4}^%  30- 
year  city-hall-site-purchase  bonds  is  before  the  Common 
Council. 

Rochester,  N.  Y. — Temporary  Loans. — The  following  bids 
were  received  on  May  22  for  $100,000  eight  months  water- 
works-renewal and  $10,000  six  months  park-improvement- 
renewal  notes: 

a  Rochester  Savings  Bank.  Rochester!    50,000  water 4.72% 

j    50,000  water 4.74% 

h  Security  Trust  Co.J$100,000  water 4.75%  and  $5  premium 

Rochester  .....1      10,000  park. .    4.75%  and?]  premium 

Broadway  Savings  Institution.  New  York,  $10,000  park 4.75% 

Goldman,  Sachs  &  Co.,  New  YorkJ$10,000  park 4.75% 

\  100,000  water 5.25% 

The  Bank  for  Savings,  New  York.  5100,000  water.. 5%  and  S12  premium 

a  Awarded  water-works-renewal  note,  ft  Awarded  park-improvement- 
renewal  note. 

Rugby    School   District   No.    5    (P.    O.    Rugby),    Pierce 

County,  N.  D. — Bonds  Voted. — At  an  election  held  recently 

-  district,  by  a  vote  of  209  to  118,  authorized  the  issuance 

of  $5,000  4%  20-year  school-building  bonds.     Date  of  sale 

not    yet    determined. 

Rye  Union  Free  School  District  No.  1,  Westchester  County 
N.   Y.—Bond  Sale.— On   May   20   the   $26,000    10-35-year 
(serial)  school-building-addition  bonds  described  in  V.  84,  p. 
1199,  were  awarded  to  Ferris  &  White  at  100.307    and  ac- 
crued interest  for  4.30s.      Following  are  the  bids: 

Ferris  &  White  (for  4.30s)  ..al00.307  |  \V.J.IIayes&Sons,Bos.(4  Us)  100.30 
Adams  &  Co., Boston  (4.35s)  .  100.103  I  Geo.  M.  Uahn.N.Y.  (4. 60s)  _al00.07 

John  D.  Everltt  &  Co.,  New 

York    (4.75s) al01.070 

A.     Ii.    Leach    &    Co..    New 

York  (4.75s) 100.576 

Kean.  Chicago  (5s) 101.00 


O'Connor     &     Kahlcr,     New 

York    (4.35s) 100.057 

Rudolph    Kleybolte    &    Co., 

New  York  (4Mb)... al01.4r>7 

W  \  ,Coler&Co.,N.Y.  (-1  ^s).  101.875  S.  A 

N.U'.Harrls&Co.,N.Y.(4]  ...s)  100.7861 


a  And  Interest. 

St.  Bernard  (P.  O.  Cincinnati),  Hamilton  County,  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  12  m.  June 

2  I  by  George  Schroeder,  Village  Clerk,  for  $  I  ,N20  .">'  ,'  Tower 
Avenue  improvement  assessment  bonds.  Authority  section 
95  of  the  Municipal  Code.  Date  Feb.  1!»()7.  Interest  an- 
nually at  the  Citizens'  Hank  in  St.  Bernard.  Maturity  part 
irly  from  Feb.  1908  to  Feb.  1917  inclusive.  Accrued 
interest  to  be  paid  by  purchaser.      The  amount   of  bonds  to 

be  offered  will  be  reduced  by  the  i unt  of  assessments 

paid  in  cash  prior  to  the  date  of  sale. 

Saint  Elmo  (P.  O.  Chattanooga),  Hamilton  County,  Tenn. 
—Bond  Sale,  On  April  10  the  $18,000  b\M%  coupon  school 
bonds  offend  on  April  l  (V.  8  I ,  p,  649,)  were  awarded  to 
I  .  B.  Sherman  <t  Co.  of  Chicago. 

St.  George  Special  School  District  No.  5,  Dorchester 
County,  S.  C. — Bond  Offering.-  -Proposals  were  asked  for 
until  12  m.  yesterday  (May  24)  for  18,000  6%  school  bonds. 
Authority,  an  Act  of  the  General  A.E  mbly  approved  Feb. 
l7l(ioii.  Denomination  $500.  Date  May  9 1907.  Interest 
annual.  Maturity  $500  yearly  on  May  9  from  1908  to  1923 
inclusive.  Purchaser  to  pay  accrued  Interest.  A 
valuation  $.'150,000;  estimated  value  $1,000,000.  The  n- 
of  tin's  offering  was  not  known  to  us  at  the  hour  of  going 
to  pre 
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St.  Louis,  Mo. — BondOffering . — Proposals  will  be  received 
until  12  m.,  June  11,  by  Rolla  Wells,  Mayor,  for  $2,000,000 
3.65%  gold  coupon  renewal  bonds. 

Denomination  $1,000.  Date  June  25  1907.  Intereal 
semi-annually  in  United  States  gold  at  the  National  Bank  of 
Commerce  in  New  York  City,  or  in  pounds  sterling  at  the 
National  Bank  of  Scotland,  Ltd.,  London,  England,  at  the 
rate  of  $-1  8GG5  per  pound  sterling.  The  bonds  may  be  ex- 
changed for  registered  bonds  at  any  time.  Maturity  twenty 
years.  Each  bid  must  be  accompanied  by  a  cashier's  or 
certified  check  for  5%  of  the  bonds  bid  for,  payable  to  the 
City  Comptroller.  Opinion  of  Dillon  &  Hubbard  of  New 
York  City  as  to  the  validity  of  the  bonds  will  be  furnished 
to  successful  bidder. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  in  this  Department  next  week. 

Salem,  Columbiana  County,  Ohio. — Bonds  Defeated. — 
The  election  held  May  11  resulted  in  the  defeat  of  the  propo- 
sition to  issue  the  $135,000  water-works-plant-purchase 
bonds  mentioned  in  V.  84,  p.  1072. 

San  Antonio,  Bexar  County,  Tex.— Bonds  Voted. — Bond 
Offering. — This  city  on  May  10  authorized  the  issuance  of 
$200,000  5%  20-40-year  (optional)  school-building  bonds  by 
a  vote  of  1227  to  547.  Proposals  for  these  bonds  will  be 
received  until  8p.m.  June  5. 

Sangamon  County  (P.  O.  Springfield),  111. — Bids. — The 
following  bids  were  received  on  May  15  for  the  $150,000  1-10- 
year  (serial)  coupon  funding  bonds  awarded  on  that  day  to 
N.  W.  Halsey  &  Co.  of  Chicago  at  100.25  for  4s  (not  4^s  as 
at  first  reported) : 

(For  4s)  ll.lncoln  Bank.  Sprlnorf.. $151,875  00 

N.  W. Halsey  &  Co.Chlc.a$150,375  00  |R.  Kleybolte  &  Co..  Ch.\ 
SangamonL&T.Co.,Spri.   150.187  501      and  Mason,  Lewis   &^    151,020  00 

(For  4'is.)  I      Co.,  Chicago / 

Rldgely  Nat.Bk..Sprtngr_   150,050  00|  R.  H.  Rollins*  Sons, Chic  151.230  00 

(For  A '4s. )  I  Otis  &  Hough,  Cleveland   151,075  00 

Northern  Trust  Co.,  Chlcal  52,325  00 1  First  Nat.  Bank,  Chicago  150,950  00 
TJnlt.Mine-Work.,Ul.,Spr_  152,000  00|  Little&Hayes  Inv.Co.,StL  150,675  00 
Harris  Tr.  &  S.  B.,  Chic.al51,915  00|  W.J.Hayes&Sons.Cleve..    150,352  00 


a  And  furnish  blank  bonds. 

San  Timateo  School  District,  Riverside  County,  Cal. — 

Bond  Sale. — This  district  recently  awarded  $1,800  6%  bonds 
to  the  National  Bank  of  Riverside.  These  securities  take 
the  place  of  those  awarded  on  April  3  to  W.  F.  Johnston  of 
Los  Angeles  (V.  84,  p.  956),  which  sale  was  never  consum- 
mated. 

RSarles  School  District  (P.  O.  Sarles),  Cavalier  County, 
N.  D. — Bond  Sale. — Arrangements  have  been  made  with  the 
State  for  the  sale  of  $10,000  4%  20-year  school-building 
bonds. 

Sayre,  Bradford  County,  Pa. — Bond  Sale. — On  May  22 
$10,000  of  the  $25,000  4%  gold  coupon  funding  and  sewer 
bonds  described  in  V.  84,  p.  1199,  were  awarded  to  the 
National  Bank  of  Sayre  at  par  and  accrued  interest.  No 
other  bids  were  received. 

Selma,  Ala.—  Bond  Sale.— On  May  1  $150,000  water- 
plant  bonds  were  awarded  to  Farson,  Son  &  Co.  of  Chicago 
at  par.  These  bonds  were,  recently  declared  valid  by  the 
United  States  District  Court.  See  V.  84,  p.  949.  De- 
nomination $1,000.  Date  May  1  1907.  Interest  semi- 
annual. Maturity  May  1  1927,  subject  to  call  after  May  1 
1910.  These  securities  are  issued  for  the  purchase  of  the 
plant  of  the  Selma  Water  Company  and  take  the  place  of 
the  $150,000  bonds  awarded  some  time  ago  to  G.  W.  L. 
Smith  of  Brewton,  which  sale  was  never  consummated. 

Sewickley,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
posals wTill  be  received  until  8  p.  m.  June  4,  by  Edgar  A. 
Day,  Secretary  of  Council,  for  the  following  bonds: 

$30,000  4%  coupon  town-hall  bonds.     Date  May  1  1907.     Maturity  $1,000 
yearly  on  Oct.  1  from  1908  to  1935  Inclusive  and  $2,000  on 
Oct.  1  1936. 
39,500  4%  coupon  refunding  bonds.     Date  Oct.  1  1905.     Maturity  $500 
on  Oct.  1  1907,  $1,000  on  Oct.  1  in  each  of  the  years  1908  and 
19*9;  $500  on  Oct.  1  1910;  $1,000  yearly  on  Oct.  1  from  1911 
to  1918  inclusive,  $1,500  on  Oct.  1  1919,  $1,000  on  Oct.  1  1920 
$1,500  on  Oct.  1  1921.  $1,000  on  Oct.  1  1922,  $1,500  yearly  on 
Oct.   1   from   1923  to  1927  inclusive.  $2,000  on  Oct.   1   1928 
$1,500  on  Oct.  1   1929,  $2,000  yearly  on  Oct.  1  from  1930  to 
1934  Inclusive  and  $2,500  on  Sept  30  1935.     These  securities 
are  part  of  an  issue  of  $40,000  bonds,  of  which  $500  maturing 
Oct.  1  1905  were  purchased  by  the  Sinking  Fund. 

Denomination  $100  or  multiples  thereof.  Interest  semi- 
annually on  April  1  and  Oct.  1  at  the  Borough  Treasurer's 
office.  Certified  check  for  2%  of  bonds  bid  for,  payable  to 
the  Borough  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Smith's  Falls,  Ont. — Debenture  Offering. — Proposals  will 

be  received  until  June  3  by  J.  A.  Lewis,  Town  Clerk,  for  the 

following  debentures: 

$5,568  00  4  %  35-year  consolidated  debt  debentures. 
4,250  00  4  %  35-year  consolidated  debt  debentures. 
'■  3,000  00  4  V2  %  20-year  school  debentures. 
14,153  44  4  %  20-year  local-improvement  debentures. 

Interest  annually  in  December  in  Smith's  Falls. 
Snow  Hill  School  District   (P.   O.   Coin),   Page  County, 
Iowa. — Bids. — The  following  bids  were  received  on  May  13 


for  the  SI  1,000  5%  5-10-year  (optional)  school-house  bonds 

awarded,  as  B  ated  in  V.  84,  p.  1199,  to    the  First  National 

Bank  of  Shenandoah  at  101.309: 

Pint  Nat.  lik,  Shcii.i'id. ^$14,191  66|  F.  B.  Sherman&Co.,  Chic.  6$14, 131  66 
O'Conuoi  (ScKahkr,  Clilc.  .614,283  80|John  Nuveen  &  Co.,  Chic  014,084  00 

a  Interest   In   Shenandoah,     b  Interest   In   Chicago. 

South  Orange  Township  (P.  O.  Maplewood),  N.  J. — Bonds 
Not  Sold. —  No  bids  were  received  on  May  21  for  the  $35,000 
4%  coupon  sewer  bonds  described  in  V.  84,  p.  1200. 

Spokane  County  (Wash.)  School  District  No.  SO.— Bids. — 

The  following  bids  were  received  on  May  11  for  the  $13,000 

20-year  school  bonds  awarded,  as  stated  in  last  week's  issue, 

to  the  Washington  Trust  Co.  of  Spokane   at   101.25  for  5>^s.: 

Wash.Tr.  Co.,  Spok.(5Hs).$13,162  50   E.  H  .  Rollins  &  Sons,  Bos- 

Morrls  Bros..PortIand(5^)   13.067  501      ton    (5^8) $13,000  00 

Spokane  &  Rastcrn  Trust  |T.J.Bolger  Co.,  Chic.  (5Hb)   13,000  00 

Co. .Spokane  (53^s) 13.050  00!  W.  D.IJirklns&Co.,Seat(6s)    13,000  00 

Spring  Lake  (P.  O.  Spring  Lake  Beach),  Monmouth 
County,  N.  J. — Bonds  Not  Yet  Sold.  —  We  are  advised  under 

date  of  May  15  that  no  sale  has  yet  been  made  of  the  $60,- 
000  43^%  30-year  coupon  beach-improvement  bonds  offered 
without  success  on  May  8.     See  Y.  84,  p.  887. 

Steelton,  Ont. — Debentures  Not  Yet  Sold. — No  sale  has  yet 
been  made  of  the  $87,000  water-works  and  the  $10,000 
municipal-building  debqntures  offered  without  success  on 
Feb.  2.     See  V.  84,  p.  528. 

Sumter  School  District  (P.  O.  Sumter),  Sumter  County, 
So.  Car. — Bond  Offering. — Proposals  will  be  received  until 
12  m.  July  1  b}'  C.  M.  Hurst,  Secretary  and  Treasurer  of  the 
Board  of  Education,  for  the  $30,000  4}/£%  coupon  school- 
building  bonds  voted  on  April  30.  Denomination  SI. 000. 
Date  July  1  1907.  Interesl  semi-annually  in  New  York. 
Maturity  July  1  1927.  Certified  check  for  $1,000,  payable 
to  the  Secretary  and  Treasurer  of  the  Board  of  Education, 
is  required.  Bonded  debt  at  present  $25,000.  Assessed 
valuation  for  1906,  $2,500,000. 

Sweetwater,  Monroe  County,  Tenn. — Bonds  Not  Yet 
Sold. — We  are  advised  that  no  sale  has  vet  been  made  of  the 
$30,000  water  and  the  $10,000  street  5%  30-year  gold  cou- 
pon bonds  offered  without  success  on  April  1.  See  V.  84, 
p.  829. 

Syracuse,  Onondaga  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  June  4  by  R.  J. 
Shanahan,  City  Comptroller,  for  the  following  bonds: 
$225,000  ilA  "/o  registered  high-school  bonds.  Authority.  Chapter  659, 
Laws  of  1905,  as  amended  by  Chapter  258.  Laws  of  1906, 
and  Chapter  58.  Laws  of  1907;  also  an  ordinance  of  the 
Common  Council  adopted  Mav  20  1907.  Denominations 
$5,000,  $2,500  and  §1,250.  Date  May  15  1906.  Interest 
semi  annually  at  the  United  States  Mortgage  &  Trust  Co. 
in  New  York  City.  Maturity  S11.250  yearly  on  May  15 
from  1907  to  1926  inclusive.  Bonds  will  be  certified  to  as 
to  their  genuineness  by  the  United  States  Mortgage  &  Trust 
Co.  of  New  York  City. 
65,000  4  3^  %  registered  Salina  school  bonds.  Authority,  Chapter  685, 
Laws  of  1892,  and  amendments  thereto;  also  an  ordinance 
of  the  Common  Council  adopted  May  20  1907.  Denomi- 
nations $1,000  and  $1,250.  Date  May  15  1907.  Interest 
semi-annually  at  the  Columbia  Trust  Co.  in  New  York  City. 
Maturity  $3,250  yearly  on  May  15  from  1908  to  1927  in- 
clusive. Bonds  will  be  certified  to  as  to  their  genuineness 
by  the  Columbia  Trust  Co.  of  New  York  City. 

Separate  bids  must  be  made  for  each  issue.  These  bonds 
take  the  place  of  those  awarded  on  May  13  to  Kountze  Bros, 
of  New  York  City.  The  first  sale  was  never  consumma+ed, 
as  Delafield  &  Longfellow  of  New  York  City  were  not 
satisfied  as  to  the  regularity  of  the  proceedings,  becaus?  the 
ordinances  providing  for  the  issuance  of  the  bonds  were  not 
enacted  by  a  two-thirds  vote  of  the  Common  Council.  New 
ordinances  were  passed  on  May  20. 

Talladega  County  (P.  O.  Talladega),  Ala. — Bonds  Pro- 
posed.— The  County  Commissioners  are  considering  the 
advisability  of  issuing  public-road-improvement  bonds. 

Tarboro,  Edgecombe  County,  No.  Car. — -Bonds  Defeated. — 
An  election  held  May  6  resulted  in  the  defeat  of  propositions 
to  issue  $30,000  water,  light  and  sewer  and  $25,000  street 
bonds. 

Tomahawk,  Lincoln  County,  Wis. — Bond  Sale. — On  May 
7  the  $40,000  5%  coupon  8^-year  (average)  school-building 
bonds  described  in  V.  84,  p.  1140,  were  awarded  to  John 
Nuveen  &  Co.  of  Chicago  at  103.125 — abasis  of  about  4.558%. 
Bonds  are  dated  March  1   1907. 

Topeka,  Shawnee  County,  Kans. — Bond  Election  Pro- 
posed.— The  City  Council  is  considering  the  advisability  of 
calling  an  election  to  vote  on  a  proposition  to  issue  $65,000 
electric-light-plant-repair  bonds. 

Troy,  Miami  County,  Ohio. — Bonds  Authorized. — The  City 
Council  on  April  26  passed  an  ordinance  providing  for  the 
issuance  of  $25,000  4%  coupon  refunding  bonds.  Denomi- 
nation $500.  Date  May  1  1907.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Maturity  yearly  on  May  1  as 
follows:  $3,000  in  each  of  the  years  1917,  1918  and  1919  and 
$4,000  in  each  of  the  years  1920,  1921,  1922  and  1923. 

Union  City,  Erie  County,  Pa. — Bond  Election. — A  propo- 
sition to  issue  fire-protection  bonds  will  be  submitted  to  a 
vote  on  June  18. 

Uvalde  County  (Texas)  Common  School  District  No.  6. — 
Bonds  Registered. — An  issue  of  $2,000  5%  school-house  bonds 
of  this  district  was  registered  by  the  State  Comptroller  on 
May  17.  Maturity  April  10  1927,  subject  to  call  after  April 
10  1922. 

Van  Buren  School  District  (P.  O.  Van  Buren),  Crawford 
County,    Ark.—  Bond  Sale.— On   May   20jthei$20,000   6% 
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5-20-year  (optional)  coupon  school-building  bonds  desoribed 

in  V.  84,  p.  1140,  were  awarded  t<>  the  First   .National   Bank 
of  Barneeville,  Ohio,  at  10J.     Following  arc  the  bids: 

First  National  Bank.  Barne.sville  ...10S  8.   A    Kean,  Qaloago   100 

W.  J.  Hayes  *  SOOS,  ''leveliind 100   J.    M.    Holmes.   Uncago 

Vicksburg,  Warren  County,  Miss. — Bonds  Voted.  —The 
election  held  May  7  resulted  in  a  vote  of  S7t>  "for"  to  60 
"against"  on  the  proposition  to  issue  the  1250,000  Bewer- 
age-systein  bonds  mentioned  in  V.  84,  p.  it)7:>. 

Vincennes  School  City,  Knox  County,  Ind. — Hands  1'ro- 
jpoeed. — The  Board  of  School  Trustees  proposes  to  issue 
•35,000  school-site  and  building  bonds. 

Virginia  Beach,  Princess  Anne  County,  Va.— Bond  Offer- 
ing.—  Further  details  arc  at  hand  relative  to  the  offering  of 
the  120,000  o' ;  coupon  sewerage  and  water-improvemenl 
bonds  mentioned  in  V.  84,  p.  1201.  Proposals  will  be  re- 
ceived until  12  in.  to-day  (.May  L'51  by  B.  P.  Holland,  Mayor. 
These  securities  are  part  of  an  issue  of  S51, 000.  Authority, 
Chapter  lis,  Laws  of  1908.  Denomination  §1,000.  Date 
Feb.  1  1907.  Interest  s  ini-anniially  ai  the  Town  Treas- 
urer's office.  Maturity  Feb.  1  19:57.  Certified  check  for 
of  bonds  bid  for  payable  to  B.  P.  Holland.  Mayor,  is 
required.      Assessed    valuation    "about    S100,000." 

HWaco,    McLennan    County,  Tex. — Bond  Sale. — This  city 
i  May  M    awarded  an  issue  of  (60,000  5%  30-year  sswer 

ids  to  the  Harris  Trust  &  Savings  Bank  of  Chicago  for 
-    1,955    (108.258)    and   accrued   interest — a   basis   of   about 


1.19 


Following  are  the  bids: 


E.  H.  Rollins  &  Sons.  Chi. $62. 430  00 
Well,  Roth  &  Co..  Clncln.  02,400  00 
Thos.  J.  Bolger  &  Co.. Chi.  62.400  00 
Union  Savings  Bank  & 
Trust  Co.,  Cincinnati.. 
W.  J.  Hayes  &  Sons,  Clev. 

1 


1907. 


61.975  00 
60,342  00 

Interest 


Harris  Tr.  ASav.Bk  .Chic. $64, 935  00 
MaeDon'ii. McCoy AOo., Chi  64.387  00 
Bmcry, Anderson 4Co..Cle.  63.633  33 
Trust  Co.  of  Dallas  Dallas  63.130  00 
Seasongood  &  Maver.Cin.  62,812  80 
Spitzer  i  Co..  Toledo 62,753  00 

Denomination  SI, 000.     Date  January 
s  'ini-annual. 

Waltham,  Middlesex  County,  Mass. — Bids  Rejected. — All 
bids  received  on  May  23  for  the  S  10,000  4%  coupon  water- 
loan  bonds  offered  on  that  day  were  rejected.  This  issue  is 
authorized  bv  Chapter  180,  Acts  of  1904.  D -nomination 
$1,000.     Date  Oct.  1  190(3.     Interest  s  uni-annually  at  the 


Boston  Safe  Deposit  and  Trust  Co.  of  Boston.  Maturity 
$-',000  yearly  on  Oct.    1   from    1907   to    L926  inclusive. 

Warren  County  (P.  O.  McMinnville),  Tenn. — Bonds 
Voted. — This  county,  according  to  local  reports,  recently 
authorized  the  issuance  of  $150,000  pike-road  bonds. 

Washington  County  (P.  O.  Marietta),  Ohio. — Bond  Offer- 
ing.—  Proposals  will  be  received  until  12  in.  June  1,  by  J.  M. 
Williams,    County    Auditor-,    for   $29,000    I','    coupon' bridge 

bonds.  Authority.  Section  2824  Revised  Statutes.  De- 
nomination $500.  Dale  June  i  1907,  interest  semi-an- 
nually at  the  County  Treasurer's  office.  Maturity  $t. ,000 
yearly  on  June  1  from  1908  to  191  1  inclusive  and  $5,000  on 
June  1   L912.     Bonds  are  exempt  from  taxation. 

Washington  C.  H.,  Fayette  County,  Ohio.  —  Bond  Sale. — 
On  May  20  the  $8,000  S  iwer,  drain  and  ditch  and  the  $9,000 

streel  and  highway-improvement  4%  1-30-year  (serial) 
coupon  bonds  described  in  V.  si,  p.  1016,  were  awarded  to 

the  Western-German  Bank  of  Cincinnati  for  $15,226,  the 
price  thus  being  101.50  5 — a  basis  of  about  3.879%. 

Waterville,  Oneida  County,  N.  Y.— Bond  Sale.  —This  vil- 
lag  •  on  May  22  awarded  an  iss  le  of  $30,000  registered  reser- 
voir bonds  to  Rudolph  Kleybolte  &  Co.,  New  York  City, 
at  100.  llti  and  accrued  interest  for  4.35s.  Following  are 
the  bids: 

K.  Kleybolte  ft  Co..V.Y.(t.35s).100.1ir>  lA.B.T.eachACo.,  N.Y.(4Ks) 101.279 

<>(  ,,,in  ir*Kahler,  \.  V.  (4.409).  100.05   lEIlery.  Colby  &  Co.  (4't,s) 100. 

N.  W.Harrl8*Oo.,N.Y.(4.459) . . .  100.133 1 

Denomination  $500.  Dale  May  22  1907.  Interest  Jan. 
and  July  at  the  Importers'  and  Traders'  National  Bank  in 
New  York  City.  Maturity  $1,500  yearly  on  Jan.  1  from 
1912  to  1931  inclusive. 

Weehawken  Township,  Hudson  County,  N.  J. — Bond 
Sale.— On  May  20  the  $32,000  10-year  and  $43,000  30-year 
4J^%  coupon  funding  bonds  described  in  Y.  84,  p.  1111, 
were  awarded  to  Kountze  Bros,  of  New  York  City  at  100.- 
072  and  102.07  respectively.     Following  are  the  bids: 

$32,000  $43,000 

Bonds.  llonds. 

Kountze  Bros..  New  York 100.072  102.07 

H.  L.  Crawford  &  Co.,  New  York 101.782 

W.  E.  Jackson  &  Co 101.52 

R.  M.  Grant,  New  York 100.56 

Hudson  Trust  Co.  (for  both  issues) $75,000 


NEW  LOANS. 


NEW    LOANS 


«33,000 

City  of  Hoboken,   N.  J., 

JUDGMENT  BOVJDS 


Public  notice  Is  hereby  given.  In  accordance 
with  the  following  resolution  of  the  Council, 
< I  on  the  eighth  day  of  May.  1907,  and  duly- 
approved  on  the  tenth  day  of  Mav.  1907: 

•Resolved  that  the  City  Clerk  be  and  he  Is 
hereby  directed  to  advertise,  according  to  law, 
for  proposals  for  the  purchase  of  Twenty-two 
thousand  dollars  judgment  bonds,  the  proceeds 
thereof  to  be  used  for  the  payment  of  such  judg- 
ments now  standing  against  the  City  of  Hoboken; 
said  bonds  to  bear  interest  at  the  rate  of  four  per 
cent  per  annum,  to  be  registered  or  coupon  bonds, 
and  to  run  twenty  years  from  the  date  of  Issue, 
and  that  the  said  sale  be  advertised  by  the  City 
Clerk,  according  to  law." 

That  sealed  proposals  for  the  purchase  of  bonds 
of  the  City  of  Hoboken,  to  be  known  as  "Judg- 
ment Bonds."  in  the  amount  of  twenty-two 
thousand  dollars  ($22,000).  to  run  for  a  period 
of  twenty  (20)  years  from  date  of  Issue,  regis- 
tered or  coupon,  at  the  option  of  the  bidder,  will 
be  received  at  the  meeting  of  the  Council  to  be 
held  on 

WEDNESDAY     EVENING.     JUNE     12.     1907. 

■>  at  8  o'clock. 

■Bidders  state  prices  on  bonds  bearing  Interest 

at  the  rate  of  four  per  cent  per  annum,  payable 

semi-annually. 

»-  All   proposals  must  be  directed  to  the  Mayor 

and  Council  of  the  city  of  Hoboken,  X.  J.,  and 

shall  be  accompanied  by  a  certified  check  for  one 

thousand  dollars  ($1,000). 

The  Mayor  and  Council  of  the  City  of  Hoboken 
the   right    to   reject   any   or   all   bids   If 
deemed  In  the  Interest  of  the  City  so  to  do. 
By  order  of  the  Council. 

JAMES  H.  LONDRIGAN. 
City  Clerk. 


§20,000 

CITY    OF   IONIA,  MICH. 

CITY  HALL  BONDS. 

VI'  irsuant  to  a  resolution  of  the  Common  Council 
adopted     May   14   1907.     Notice  Is   hereby' 
that   the  Common   Council   of   the   City   of   Ionia 
will   receive   sealed   bids   until   Tuesday   the   4TH 
DAY    OK   JINK.    A.    I).    1907.   at    8    o'clock      P. 
m..  for  the  purchase  of  a  bond  Issue  by  the  city 
of  Ionia  for  building  a  City  Hall  for  said  City  of 
Ionia,  said  bond  tone  to  consist  of  ten  bonds  of 
$2,000  00  each,  or  in  the  a-gregate  of  $20  000  00 
said   bonds  to  bear  five   (S)    per  rent   annual   In- 
payable  annually,  and  same  to  mature  as 
follows:     One  12.000  00  bond   August   1st     A     D 
1912     and   one   $2,000  (10    bond   each    year   there 
after  until  the  said   $20,000  00  Is  paid. 

The  said     Common  Council  reserves  the  right 
ti  reject  any  and  all  bids. 

PRED.  M.  COOK. 
_^  City  Clerk. 

»  Dated  at  the  City  Clerk's  Office.  Ionia.  Mleh 
Igan.  May  16th,  A.   I).   : 


«350,00() 

City   of    Minneapolis, 

BONDS 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Minneapolis.  Minnesota,  at  the  office  of 
the  undersigned,  WEDNESDAY,  JUNE  12TH, 
1907.  AT  2  O'CLOCK  P.  M.,  for  the  whole  or 
any  part  of  $100,000  00  Permanent  Improvement 
Fund  Bonds,  and  for  the  whole  or  any  part  of 
$250,000  00  Permanent  Improvement  Revolving 
Fund  Bonds. 

Said  bonds  bear  interest  at  the  rate  of  four  (4) 
per  cent  per  annum,  payable  semi-annually, 
dated  July  1st,  1907,  and  payable  July  1st,  1937. 

The  right  to  reject  any  or  all  bids  Is  reserved. 

A  certified  check  for  two  (2)  per  cent  of  the 
par  value  of  the  bonds  bid  for,  made  to  C.  S. 
Hulbert.  City  Treasurer,  must  accompany 
each  bid. 

Circular  containing  full  particulars  will  be 
mailed  upon  application  to 

DAN  C.  BROWN, 

City  Comptroller. 


NEW  LOANS. 


^^50,000 

Montgomery  County,  Ala., 

PUBLIC  ROAD  BONDS 

Notice  Is  hereby  given  that  the  Board  of  Rev- 
enue of  Monttromery  County  wlU  receive  scaled 
bids  up  to  12  o'clock  noon  on  \IONI)\Y,  THE 
3RD  DAY  OF  JUNE,  1007,  for  nil  or  any  portion 
of  an  Issue  of  two  hundred  and  fifty  thousand  dol- 
lars of  Public  Road  Bonds  to  be  Issued  by  the 
County  of  Montgomery  of  the  denomination  of 
five  hundred  dollars  each  and  running  a  period  of 
fifty  years  from  July  1st,  1907,  and  bearing  Inter- 
est at  the  rate  of  four  and  one  half  per  centum  per 
annum.  Interest  payable  semiannually  on  (first 
days  of  January  and   July  at    iiscal  agency,   New 

York-   City,   or   at   office   of   County   Treasurer, 

Montgomery,  Alabama.  The  right  to  reject  any 
or  all  of  said  bids  Is  reserved  by  the  Board  of 
Revenue, 

S.    T     WI'.STCOTT, 

Clerk  of  Board  of  Revenue  of 

Montgomery  County. 


AJbert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    Hlgh-Grade     Public     Service 
Securities 

Correspondence  Soil  cited 


#100,000 

Wilson  Township  Wilson  Co.. 

Nunh  Caroi  mi 
GOOD  RO^DS  BOND > 

Sealed  bids  will  be  received  until  JUNE  15TH, 
1907,  7  p.  m.,  by  the  undersigned  for  the  pur- 
chase of  $100,000  5  %  Good  Roads  Bonds  of  Wil- 
son Township,  Wilson  County,  North  Carolina, 
all  bonds  to  be  In  one  denomination,  not  exceed- 
ing $1,000  and  not  less  than  $100  each,  with 
semi-annual  Interest  coupons  attached.  The 
bonds  are  payable  In  thirty  years  from  July  1st, 
1907.  Separate  bids  must  be  made  on  these 
bonds  as  follows:  1st  on  $25,000;  2nd  on  $50,- 
000,  and  3rd  on  $100,000,  the  total  Issue. 

Bids  must  be  accompanied  by  certified  check 
on  some  reputable  bank  for  $2,000.  Right  re- 
served to  reject  any  and  all  bids  not  satisfactory. 
Road  Commission  ot  Wilson  Township, 
By  J.  C.  HALES,  Sec'y. 


#50,000 

Town  of   Miiford,  Conn., 

I      Coupon  Bonds 

Sealed  proposals  will  be  received  by  the  under- 
signed until  JUNE  12TH  at  3  P.  M.  for  the  sale 
of  Fifty  Thousand  Dollars  of  Town  of  Mllford 
4%  Coupon  Bonds  In  denominations  of  $1,000 
each. 

Dated  July  1  1907    payable  July  1  1932.     In- 
terest payable  January  1  and  July  1 .     The  right  to 
accept  or  reject  any  or  all  bids  Is  reserved. 
SANFORD    HAWKINS, 

Town  Treasurer. 


F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

and  BONDS 

CORPORATION  ) 
205  La  Salle  Street.  CHICAGO 


Mac  Donald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

181  La  Salle  Street,  Chicago. 
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West  Baton  Rogue  Parish  Drainage  District  No.  1,  La. — 
Bond  Sale. — Local  papers  .state  that  the  125,000  '>'  J  COUpoq 
public-improvement  bonds  offered  on  May  1  have  been 
awarded  to  the  Louisiana  State  Bank  of  Baton  Rouge. 
See  V.  84,  p,  830,  for  description  of  bonds. 

West  Orange,  Essex  County,  N.  J. — Bonds  Not  Sold — 
No  sale  was  made  on  May  7  of  the  $1  10,000  4%  25-year 
gold  coupon  sewer  bonds  described  in  V.  84,  p.  1075. 

Wheeling  School  District  (P.  O.  Wheeling),  Ohio  County, 
W.  Va. — Bond  Election. — An  election  will  be  held  July  16 
to  vote  on  a  proposition  to  issue  $200,000  4)^%  5-25-year 
(serial)   high-school-building  bonds.     Denomination  $1,000. 

Williamsfield  Township  School  District  (P.  O.  Andover), 
Ashtabula  County,  Ohio. — Bond  Sale. — On  May  18  the 
$9,000  5%  coupon  school  bonds  described  in  V.  84,  p. 
1075,  were  awarded  to  Hayden,  Miller  &  Co.  of  Cleveland 
at  106.01  and  accrued  interest. 

Wilmington,  Newcastle  County,  Del. — Bonds  Not  Sold. — 
No  sale  was  made  on  May  22  of  the  $250,000  4%  street  and 
sewer  bonds  described  in  V.  84,  p.   1202. 

Wilson  Township  (P.  O.  Wilson),  Wilson  County,  N.  C— 
Bond  Offering. — Proposals  will  be  received  until  7  p.  m.  June 
15"Joy  J.  C.  Hales,  Secretary  of  Road  Commission  for  the 
$100,000  5%  coupon  road  bonds  voted  on  April  22.  Bids 
are  requested  separately  for  $25,000  bonds,  $50,000  bonds 
and  for  the  total  issue  of  $100,000  bonds.  Date  July  1  1907. 
Interest  semi-annual.     Maturity  July  1   1937. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Wyandot  County  (P.  O.  Upper  Sandusky),  Ohio. — Bond 
Sale.— On  May  17  the  $5,000  5%  1-5-year  (serial)  road- 
improvement  bonds  described  in  V.  84,  p.  1075,  were  awarded 
to  the  First  National  Bank  of  Upper  Sandusky  at  102.06 
and  accrued  interest — a  basis  of  about  4.258%. 

Wyomissing  School  District  (P.  O.  Wyomissing),  Berks 
County,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  m.  June  1  by  A.  B.  Madeira,  Secretary  of  the 
School  Board,  for  the  $25,000  4%  school-house  bonds  voted 


on  Feb.  19  1907.  Certified  cheek  for  10%  of  bid,  payable  to 
the  Treasurer,  is  required.  Accrued  interest  to  be  paid  by 
purchaser. 

Yonkers,  Westchester  County,  N.  Y. — Bids. — The  follow- 
ing bids  were  received  on  May  17  for  the  $17,000  414% 
public-park  bonds  awarded,  as  slated   in  last  week's  issue 
to  Adams  &  Co.  of  New  York  City  at  102.91: 


Adams  &  Co.,  New  York 102.91 

Denlson  &  Farnswortli,  Hom.  102.577 
John  D.  Evcrltt  &  Co..  N.  Y. 102.572 
Doralnlck  &  Domlnlck.  N.  Y-102.07 
Geo.  M.  Hahn,  New  York... 102. 03 


W.  .1.  Hayes  <Sc  Sons,  Boston. 101 .90 
O'Connor  &  Kahler.  N.  Y...  100.77 
Vonken  Sav.  Bank.  Yonkers  100.00 
S.  A.  Kean.  Chicago .99 


York  Township,  Van  Wert  County,  Ohio. — Bund  Sale. — 
On  May  18  the  $10,000  4%  18^-year  (average)  West  York 
road  district  coupon  bonds  described  in  V.  84,  p.  958,  were 
awareled  to  the  Van  Werl  National  Bank  of  Van  Wert  at 
100.80— a  basis  of  about  3.939%.  A  bid  of  100.32  was  also 
received  from  the  Central  Manufacturers'  Mutual  Insurance 
Co.  of  Van   Wert. 

Youngstown,  Mahoning  County,  Ohio. — Bonds  Author- 
ized.— The  City  Council  on  .May  13  authorized  the  issuance 
of  $4,500  5%  coupon  Caroline  Street  Improvement  bonds. 
Denomination  $1,000,  except  one  bond  for  $500.  Inter*  st 
semi-annual.  Maturity  $2,000  Oct.  1  1908  and  $2,500 
Oct.  1  1909. 

Zanesville,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  15  by  H.  H.  Kennedy,  Secretary  of 
Trustees,  of  the  Sinking  Fund,  for  the  following  bonds: 

S12.000  00  4%  coupon  waterworks  bonds  dated  May  1  1907.  Denomi- 
nation $1,000.  Maturity  $1,000  yearly  on  May  1  from  1908 
to  1919  Inclusive. 

3,500  00  4%  coupon  levee  bonds  dated  May  1  1907.  Denomination 
$500.  Maturity  $500  yearly  on  May  1  from  1908  to  1914 
inclusive. 

1 ,800  00  4  %  registered  fire-department  bonds  dated  Feb.  1   1906.      De- 
nomination   $500,    except    one    bond    for    $300.      Maturity 
Feb.  1  1908. 
213  24  4%  registered  work-house  bond  dated  Sept.  1  1905.     Maturity 
Sept.  1  1915. 

Interest  semi-annual.  Certified  check  for  5%  of  the  bonds 
bid  for,  payable  to  the  Trustees  of  the  Sinking  Fund,  is 
required.  Accrued  interest  to  be  paid  by  purchaser.  These 
securities  are  not  new  issues,  but  have  been  held  by  the 
Sinking  Fund  as  an  investment. 


MEW  LOANS. 


»70,000 

Borough  of  Sewickley,  Pa., 

$30,000  TOWN  HALL  BONDS 
$40,000  REFUNDING  BONDS 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  Town  Council  of  the  Borough 
of  Sewickley,  Pa.,  until  8  p.  m.,  TUESDAY, 
JUNE  4TH,  1907,  for  the  purchase  of  the  whole 
or  any  part  of  $30,000  Town  Hall  Coupon  Bonds 
of  the  Borough  of  Sewickley,  Pennsylvania. 
Said  bonds  will  be  dated  May  1st,  1907,  and  will 
mature  as  follows: 

$1,000  October  1st,  1908,  and  $1,000  October 
1st  of  each  year  thereafter  until  October  1st, 
1936,  when  $2,000  will  mature. 

Sealed  proposals  will  also  be  received  for  all  or 
any  part  of  $40,000  Refunding  Coupon  Bonds  of 
the  Borough,  said  bonds  being  dated  October  1st, 

1905,  and  maturing  as  follows:  $500  October  1st, 
1906;  $500  October  1st,  1907;  $1,000  each  Oc- 
tober  1st.  1908  and  1909;  $500  October  1st,  1910; 
$1,000  each  October  1st,  1911-1918,  both  inclu- 
sive; $1,500  October  1st,  1919:  $1,000  October  1st, 
1920;  $1,500  October  1st,  1921;  $1,000  October 
1st,  1922:  $1,500  each  October  1st,  1923-1927, 
both  inclusive;  $2,000  October  1st,  1928;  $1,500 
October  1st,  1929;  $2,000  each  October  1st,  1930- 

1934,  both  inclusive;  and  $2,500  September  30th, 

1935.  The    $500    bond    maturing    October    1st, 

1906,  will  be  purchased  for  the  Sinking  Fund, 
and  the  buyer  must  bid  accordingly. 

Said  bonds  will  be  issued  in  denominations  of 
$100,  or  multiples  thereof,  to  suit  purchasers. 

The  above  bonds  will  bear  Interest  at  the  rate 
of  Four  Per  Centum  per  annum.  Interest  pay- 
able semi-annually  on  the  first  days  of  April  and 
October  in  each  year,  at  the  office  of  the  Treas- 
urer of  the  Borough  of  Sewickley,  in  the  Borough 
of  Sewickley,  Pennsylvania. 

A  certified  check  on  a  National  Bank,  payable 
to  the  order  of  the  Treasurer  of  the  Borough  of 
Sewickley,  Pennsylvania,  for  Two  Per  Cent  of 
the  amount  of  the  bonds  bid  for,  must  accompany 
each  proposal.  In  case  of  award,  said  deposit 
will,  at  the  time  of  delivery  of  the  bonds,  be  cred- 
ited on  payment  of  bonds  purchased.  Check  will 
be  returned  to  unsuccessful  bidders. 

The  above  bonds  will  be  awarded  to  the  bidder 
whose  proposal  will  be  most  favorable  to  the 
Borough.  The  right  is  reserved  to  reject  any 
and  all  bids  not  deemed  for  the  interest  of  the 
Borough. 

Bids  will  be  opened  by  the  Finance  Committee 
In  the  office  of  the  Town  Council,  in  the  Borough 
of  Sewickley.  Pa.,  on  the  4TH  DAY  OF  JUNE, 

1907,  at  8  o'clock  p.  m. 

All  proposals  must  be  indorsed  "Proposals  for 
Borough  of  Sewickley  Bonds,"  and  be  addressed 
to  EDGAR   A.    DAY. 

Secretary  of  Council.  Sewickley.  Pa. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

36  NASSAU  8TRKBI.  NEW  YORK. 

STATE,  CHI  &  RAILROAD   BONDS. 


NEW  LOANS. 
#1,000,000 

City  of  Allegheny,  Pa., 

WATER  BONDS 

Office  of  the  Comptroller, 
City  of  Allegheny, 

May  20th,  1907. 

Sealed  proposals  will  be  received  at  this  office 
until  3  P.M.,  MAY  30TH,  1907,  for  the  purchase 
of  one  million  dollars  "water  bonds'  of  the  city 
of  Allegheny,  Pa.,  for  the  purpose  of  purchasing 
ground  for  and  the  erection  and  construction  of 
a  new  water  reservoir  and  the  necessary  crib  and 
connections  therefor,  and  the  construction  and 
laying  of  water  pipes  and  water  mains  throughout 
said  city,  and  for  the  purchase  of  machinery  and 
appliances  for  the  "water  works."  Said  bonds 
will  bear  date  of  May  1st,  1907,  and  shall  be  regis- 
tered in  the  office  of  the  Comptroller  of  the  city 
of  Allegheny,  and  will  be  issued  in  denominations 
of  $100  00  each  or  multiples  thereof  to  suit  pur- 
chasers.    Said  bonds  will  mature  as  follows: 

$33,000  00  payable  May  1st,  1908. 

$33,000  00  payable  each  year  for  a  period  of  19 
years  thereafter. 

$34,000  00  payable  May  1st,  1928. 

$34,000  00  payable  on  the  first  day  of  May 
each  year  for  a  period  of  nine  years  thereafter. 

The  above  bonds  will  bear  interest  at  the  rate 
of  four  per  cent  per  annum,  interest  payable 
semi-annually  on  the  first  days  of  November  and 
May  in  each  year  at  the  office  of  the  Comptroller 
in  the  city  of  Allegheny,  Pa.,  or  mailed  by  check 
to  the  registered  holder  thereof  wherever  pur- 
chasers may  select. 

These  bonds  are  issued  free  of  all  taxation  in 
the  State  of  Pennsylvania. 

A  certified  check  on  a  national  bank  payable 
to  the  order  of  the  City  Treasurer  of  the  city  of 
Allegheny,  Pa.,  for  five  per  cent  of  the  amount 
of  bonds  bid  for  must  accompany  each  proposal. 
In  case  of  award  said  deposit  will  at  the  time  of 
delivery  of  bonds  be  credited  on  payment  of 
bonds  purchased.  Checks  will  be  returned  to 
unsuccessful  bidders.  Purchasers  must  pay  to 
the  city  accrued  interest  on  bonds  to  date  of 
depositing  money. 

The  above  bonds  will  be  awarded  to  the  bidder 
whose  proposal  will  be  most  favorable  to  the  city. 
The  right  Is  reserved  to  reject  any  and  all  bids 
not  deemed  for  the  Interest  of  the  city. 

Bids  will  be  opened  by  the  Mayor  and  Comp- 
troller in  the  office  of  the  Comptroller  in  the  city 
of  Allegheny,  Pa.,  on  the  30th  day  of  May,  1907, 
at  3:15  o'clock  p.  m. 

All  proposals  must  be  indorsed  "Proposals  for 
city  of  Allegheny  bonds,"  and  addressed  to 
JAMES   BROWN, 

Comptroller. 


Specialists  in  New  Jersey  Securities. 

eisele  &  King, 

BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  757-759  Broad  St . 

N.T.  and  Philadelphia.  NEWARK. 


NEW  LOANS. 


§250,000 

City  of  Allegheny,   Pa, 

Street  Improvement  Fundirg  Bones 

Office  of  the  Comptroller, 
City  of  Allegheny, 

May  20th,  1907. 

Sealed  proposals  will  be  received  at  this  office 
until  3  P.M.,  AIAY  30TH,  1907,  for  the  purchase 
of  two  hundred  and  fifty  thousand  dollars  "street 
improvement  funding  bonds."  Said  bonds  shall 
be  coupon  bonds  issued  in  denominations  of  $100 
and  $1,000  each  for  the  purpose  of  paying  con- 
tractors' claims,  judgments  and  assessments 
against  the  city  for  damages  and  expenses  in  the 
improvement  of  streets  and  construction  of  sew- 
ers. Said  bonds  are  part  of  an  issue  of  four  hun- 
dred thousand  dollars  bonds  to  be  issued  by  the 
city  of  Allegheny,  Pa.,  one  hundred  and  fifty- 
thousand  dollars  of  which  will  be  taken  by  the 
Sinking  Fund  Commission  of  the  city.  Said 
bonds  will  bear  date  of  May  1st,  1907,  and  mature 
May  1st,  1937. 

The  above  bonds  will  bear  interest  at  the  rate 
of  four  per  cent  per  annum ,  payable  semi-annually 
on  the  first  days  of  November  and  May  in  each 
year  at  the  office  of  the  Comptroller  in  the  city 
of  Allegheny,  Pa.  These  bonds  are  issued  free 
from  all  taxation  in  the  State  of  Pennsylvania. 

A  certified  check  on  a  national  bank,  payable  to 
the  order  of  the  City  Treasurer  of  the  city  of 
Allegheny,  Pa.,  for  five  per  cent  of  the  amount 
of  the  bonds  bid  for  must  accompany  each  pro- 
posal. In  case  of  award  said  deposit  will  be  at 
the  time  of  delivery  of  bonds  credited  on  pay- 
ment of  bonds  purchased.  Checks  will  be  re- 
turned to  unsuccessful  bidders.  Purchasers  must 
pay  to  the  city  accrued  interest  on  bonds  to  date 
of  depositing  money. 

The  above  bonds  will  be  awarded  to  the  bidder 
whose  proposal  will  be  most  favorable  to  the  city. 
The  right  Is  reserved  to  reject  any  and  all  bids 
not  deemed  for  the  interest  of  the  city.  Bids 
will  be  opened  by  the  Mayor  and  Comptroller  in 
the  office  of  the  Comptroller  in  the  city  of  Alle- 
gheny, Pa.,  on  the  30th  day  of  May,  1907,  at 
3:15  o'clock  p.   m. 

All  proposals  must  be  indorsed  "Proposals  for 
citv  of  Allegheny  bonds,"  and  addressed  to 
JAMES  BROWN, 
Comptroller. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON  APPLICATION. 

SEAS0NG00D  &  MAYER, 

Mercantile  Library  Building, 
CINCINNATI. 


B0ND8 


WITH    OR 
WITHOUT 


COUPONS 


with  steei-tlute  borders,  or  lithographed,  or  part- 
ly printed  from  type.     If  the  latter,  then  can  be 

DELIVERED    IN  FEW   DAYS 

Certificates  engraved  tn  best  manner,  or  partly 
lithographed  and  partly  printed 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.  Y. 


WJ 


ommerrta 


financial 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annuals- 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (Th^^S?w,' 


VOL.   84. 


SATURDAY,  JUNE  1   1907. 


NO.  2188. 
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CLEARING  HOUSE  RETURNS.^ 

The  following  table,  made  up  bjr  telegraph,  &c,  indicates 

that  the  total  bank  clearings  of  all  the  clearing  houses  of 

the  United  States  for  the  week  ending  to-day  have  been 

11,553,589,     against     $2,767,355,865     lasl     week     and 

S2, 494, 178,694  the  corresponding  week  last  year. 


CUarings — Return*  by  Tdigraph. 
Week  outing  J  • 

1907. 

1906. 

Per 
Cent. 

New  York 

: 

$1,058,321,148 

87,4; 
103,1134. 171 

18  159,341 
162  646,734 
a44.000.000 

13.20S.426 

SI, 173.392. 549 

98,724,320 

107,783,99  i 

19,005.311 

1  12.013,148 

41.078,177 

",.990 

—9.8 
— 11  4 

3  ii 



2  9 





+  14  0 

St.    Louis 

New  Orleans 

+  71  9 

Seven  cities.  5  days 

Other  cities.  5  (1 

$1,48S,043,819 
343,268,491 

11,590,283,490 
299.748 

—6.4 

+  14.5 

Total  all  cities.  5  days 

All  cities.  1  day 

$1,831,312,310 
610,241,279 

$1,890,032,183 
604,140.511 

—3.1 
15  "> 

Total  all  cities  for  week 

32,341,553.589 

$2.494. 17S.694 

— 6.1 

a  Partly  estimated. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  .Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
-  urday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night . 

U  ••  p.  sent  below  our  usual  del  ailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  May  25,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1901  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
gain  of  A.2r'( .  Outside  of  New  York  the  increase  o 
1906  is  12..','  J  . 


Clearing*  at— 

■  nding  May  25. 

1907.                  1000. 

Inc.  or 

19(15. 

1904. 

'i  ',rk 
Philadelphia 

■ 

■ 
• 

iac 
i 
Wllmli  . 

re  ... 

.-• 
. 

I'.n  - 

l '  . 

408.119 

1  .4  13 
21 
7.404  045 
' 
10.713 
3.177                  3.450.000 
1JJ1X.227 
1.9X0.020          1 

1.231.071 
l.240.x.-,x           I  ; 
1.182.818          1  • 
1. 152. 164 

:,:.;.  i7r 

271                        240.070 
1.04- 

% 

—0.6 

—10.4 

+  13.4 

•  1  9 

•li' 

+  12 

4-51.5 

—  7.9 

+  110 

•  19.2 

+  2.5 

•110 

■  r.  2 

$ 
1,82]  ' 

4.194  -  12 

3.x; 

i  .• 
i.j' 

1  0( 

■  r.oo'i 

17.126.1  17 
i  1.347 

1.041 
1.01 

Total  Mi  : 

1.916,502  889  1.929.408.040                   .065.986.470 
1 

CUarings  at — 


Boston   

I'rovidence 

Hartford 

Niw  Haven 

Springfield 

Portland 

u  orcester  

i  all  River 

New  Bedford 

Lowell 

Hoi  yoke... 

I'olal  New  EnE 

<  lilcaeo 

onati .. 

land 

Detroit. 

Milwaukee -- 

Indianapolis  .... 

nlius -. 

I  oledo -- 

Peoria -- 

<  rand  Kapids.-. 
i i ivton  -- 

-ville -- 

oiazoo -- 

aeid.ni.-. 

1  ort  Wayne - 

Youngstown 

Lexington 

tford  

vkron  

ton   

Bloomirurton 

s.intli  Bend 

Qulncy 

Mansfield. . 
Springfield,  Ohio 

i  >ecatur 

Jackson    

Jacksonville,  111 
Ann  Arbor 


Week  ending  May  25. 


Tot.  Mid. West. 

San  Francisco 

Lngeles 

-  attle    

hi  LakeClty... 

and  _- 

ma 

lie. 

oa  _. 

S  oux  Falls 

ind 

rose 

tal  Pacific.. 
is  City 

Minneapolis 



St.  Paul 

Denver 

Si    Joseph 

i  lea  Moines 

City. 

in 

Wichita 

i opeka  

H  port  . 
Colorado  Springs 
: 

Pueblo 

■lit . 


oth.West. 



New  Orleans. 

ville 

ton  .   

-ton 

nnah 

ihvlUe    ... 



Memphis    ... 
forth 

ilk 

Birmingham 

Knoxvule 

\'lgllsta 

Mobile.     

mvllle 

i  'harleston 

nKKica 

i       k 

Macon       

i  olumbua,  < 

W  no 

w  llmlngton.N.c" 
Beaumont 

i  Sonthern 

ToUl  all 

Outside  v  v 

Canada — 
Montr*  ii 

•  ■ 

lUVer 

... 

hu        



y 

mton 
Total  Canada. 


1907. 


140,823,081 
7. 562,  .".in  i 
3.107.326 
2.321.(17,1 
2,133.040 
2.27)2.  US 
1,548,967 
1,074,044 
751.918 
490,049 


162.550.617 

2  Mi. VII. 703 

20.S47.750 

17.649.660 

13,429.947 

9,624,729 

7,312.563 

5,598,000 

3,872,708 

2,744,217 

2.17  1  953 

1,985,327 

1,799,487 

1.(171.122 
669,655 
875,735 
829.743 
558,908 
676.997 
689,000 
551,818 

427,. 711 1 

432.380 
340.893 

3  70. 121 

346,702 

335.184 

190  061 
145.000 


190G. 


139,335,384 

7.0  21.20(1 

3,51  1  70  1 

2,056,833 

1,612.289 

1,684.435 

1,485,060 

772.3711 

621,899 

472.373 

405,454 


349.013,520 

40,797.389 

11,406.735 

9,468,238 

5,191 

7,138,655 

4.868,043 

5,531  0  14 

783.671 

414.531 

437,2(10 

2,570,511 


88,638  024 

3(1.007 ,800 

21.870,896 

0,513 

8,868.458 

7,809,099 

6.407.41! 

107,051 

2.028,083 

1,325,227 

1,555,806 

945.658 

781.402 

600,000 

549,460 

213.202 


13,491 

60,470.036 

17.1 64 ,457 

12.1 

7,300.000 
•  i ,  1 24 

.2.277, 

(6,187 

145 

3,274,604 
2.77 

2,3110.111 
1,617,635 

I  16,218 
1.447,387 
I.  i 

8 

1.30 

1.1  10(100 

4  so  00(1 

■  ,  (100 


159,502,004 

194,908,453 

24,837.850 

l  (.450,909 

11. 727,. 207 
8,298,354 
6,554,773 
5.235.400 
3.S22.S57 
2,745.783 
2,301.027 
1,581.117 
1,424.914 

737,685 
747.337 
703.441 
646.464 
487,817 
453,(1(10 
138,495 
359,008 
342, 146 
333.  195 

318,183 
259,874 
I 
219,578 
128.028 


Inc.  or 
Die. 


7" 

I   II 

o  , 

1 1  6 

+  12.8 

+32.3 

+37.8 

I  1.3 

+  39.1 

+  20.9 

+  3.9 

+  4.3 

+  1.9 

+  20.7 

+8.1 

+  22.1 

+  14.0 

+  16.0 

+  1I.C 

+  0.9 

+  1 .3 

—0.00 

+  7.6 

+  25.0 

+26.3 

+  23.7 

-9.2 

+  17.2 

+  18.0 
4  38.8 

H  52.1 
+  25.8 

+  is.r, 

+  2fi.:: 

+  2.2 

+  10.9 

+  29.0 

+  33.3 

13.1 

+  13.3 


131,041,962 

7. 171. Kill 
2,670  m  i 

2.17,2.1  15 
1  ,693,973 

1.399,710 

1,520.953 
632.483 
194,  132 

110. "SO 

185.106 


285.511.025 

29,404.159 

9,410,553 

8,384,247 

4,820,777 

4,648.360 

3,787,786 

3.755.097 

709,827 

127,257 

305,065 

3.000.000 

Wot  included 


68 ,653.12s 

21,85 

15.220,  !  II 
9,992,  159 
7,425,77,1 
5,639,813 
5,030.423 
2,33 
1,753 
i 

1,137.912 
898,762 

524.529 

2  1 1 .7.7:: 
75.281,805 
54.831,782 
15.29 

l  1,999,280 
8,421.127, 
5,631  ,5<io 
5,22 
1,52 
I 
1,624 

2.311.409 
1  ,840.826 

I     ,','1.00! 

1,464,376 

1  ,  I  17.017, 
I   23 

1,194   717 
li  15.422 

169  •■-  i 
245  872 

ooo 


I 


7  31- 
Hl.21,0.77.1 

31.727,.(Kio 

13,05  I 
3.845,100 
3,059.1f)0 

1.47 

si.-' 


I  I 

1  ,01 

1  .1 


+  22.3 

+  38. 7 
+  21.2 
+  12.9 
+  7.7 
+53.6 
■f  2S.7, 
+  47.3 
+  10.4 

+  43.3 

in   total 


+  29.1 

+  43.7 
+6.7 

1  10.  ' 

+  24.4 
+  15.7 
—2.1 

—6.3 

—0.2 

+  31.7 

+0.7 


1004. 


150,005,861 

lxl.945, 142 

•10,100 

12,755.72s 

10,684,852 

7. 379, 70s 

5,77s.. 'HO 

4,668,300 

9,245 

-7,970 

1.953.3  17 

1.59! 

1,505,687 
788,316 
712,387 
782.556 
771.113 
582,497 
528.132 
fill  1.000 
380.709 
316,929 

352,1  19 
292,032 
307,106 
308,881 
300,666 

21,1.27:; 
86.4  12 


267,571,031 
30.7, 

8,830,  1.  ; 

4,847,  198 

3,313,625 
173,505 

3.2 

2,9  I 

723.fil 1 
144,809 
193,863 


59,171 
20,9 

1  1,2! 

9 
5,80l 

17,374 

1,549 


197,013 
187,198 

16,48; 

1  1.1 

191.716 

1,58; 

1.67 
2,904.311 

10. 1  Is 
2.81 

2.169  381 

I. si    • 

,  1.707 
1.426.040 

I. Ill 

-  1.844 

I 


,.'s.7l.t 
,737.. 

7  2.071 

21,9 

1.27; 

I 

■ 


+  31.0 


125.390.816 

1  (6,650,568 

21 ,020,300 

11.5  12.111 
9.335,608 
7.2:- 

5,254,275 
3.777.0O0 
8,162 
2,363,912 
1.876,887 
Fi- 
ll [9,858 

622 

03  7. 7,i  10 


5X0.0x7 
597,590 
472.(109 
57  s.l  (10 
487,802 
383,300 

3s  1. o:;.; 

270, 055 
243,255 

10  1.203 
84,329 


220,264,165 
25.741.199 
5,751 

5,300,000 
2,416.728 
2,586.177 

1. 973, SOI 

1,976.974 
428.211 

.'IsO. I  14 

1632357 


44.717.727 

16,91 

lfi.O',,    164 

5,81 

•  11.17,4 
3.7'' 

1.22 


1.1)09.0X5 

701.100 

17. 


55.833.192 

51.527.sl3 
1  ,909 
10.10; 

'•  G12 

2.734.000 

1.2  I  I 

I    101 

'  1,817 

2.099,700 

3.40i 

1    !i 

.  ,"sfi 
I    164,641 

II 


806.362 
(.093  014 

77, 
2  1- 


108.41 

18.177 

1  1  7- 

1.1; 

1  1 

l.ivi   1  19 
I7.7K0 

,848 


■;o  7,7,7  170 
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THE  FINANCIAL  SITUATION. 
The  stock  market  has  been  extremely  variable, 
prices  declining  materially  Monday  and  Tuesday.  On 
Wednesday  a  check  in  the  decline  and  a  partial  recov- 
ery in  values  was  a  feature,  which  after  the  holiday, 
Thursday,  seemed  to  be  continued.  The  situation  the 
first  two  days  indicated  an  approach  to  general  railroad 
insolvency  and  an  absolute  loss  of  credit  in  everything 
dealt  in  at  the  Exchange.  Investors  who  had  freely 
put  their  money  in  the  securities  of  our  railroads  and 
leading  industrials,  and  given  it  and  them  to  the  public 
for  their  advantage  and  benefit,  found  themselves  and 
their  properties  jumped  upon  by  the  leading  politicians 
in  every  State  in  the  Union  and  they  themselves  de- 
prived of  ownership,  the  passenger  and  freight  rates 
being  arbitrarily  fixed  by  law  below  a  figure  sufficient 
to  yield  revenue  enough  to  cover  expenditures  and 
waste  and  proper  remuneration  for  the  capital  invested. 
The  State  officials,  joining  in  these  harsh  and  confisca- 
tory measures,  took  their  cue  from  the  leader  of  the  Re- 
publican Party,  who  has  pursued  the  policy  indicated 
all  through  his  administration,  seeking  to  secure  the 
favor  of  the  discontented  and  socialistic  classes,  until 
he  has  made  his  party,  though  holding  the  position  of 
conservatives  during  past  years,  at  the  present  time 
out-bidders  for  the  votes  of  the  Bryanites  and  radicals. 


The  foregoing  conclusions  are  fortified  and  confirmed 
by  Mr.  Roosevelt's  Memorial  Day  speech  at  Indianapo- 
lis on  Thursday.  We  credit  the  President  with  good 
intentions.  The  speech  is  a  well-meant  effort  to  allay 
the  feeling  of  uneasiness  with  reference  to  his  policy 
towards  the  railroads,  which  has  been  steadily  growing 
in  recent  months.  But  whether  it  will  have  the  effect 
intended  is  open  to  question.  As  is  nearly  always 
true  of  Mr.  Roosevelt's  extended  utterances,  there  are 
many  excellent  passages  in  his  speech — passages 
worthy  to  adorn  a  book  on  ethics — but,  completing  the 
analogy  with  the  past,  these  are  overbalanced  by  other 
statements  and  remarks  which  tend  to  increase  alarm 
rather  than  quiet  it.  These  passages,  taken  apart 
from  their  context  and  quoted  separately  and  printed 
in  conspicuous  type,  as  has  been  done  in  some  of  the 
daily  papers,  look  very  encouraging  and  create  a  good 
impression;  the  feeling  of  satisfaction  in  great  measure 
disappears  when  they  are  read  in  connection  with  the 
rest  of  the  sentence  or  paragraph,  and  it  is  seen  that 
the  favorable  meaning  which  they  seemed  to  have  must 
be  very  greatly  qualified. 

What,  for  instance,  could  be  more  assuring 
than  this:  "One  great  problem  that  we  have 
before  us  is  to  preserve  the  rights  of  property." 
Seeing  that  quotatipn  by  itself,  one  is  led  almost  in- 
voluntarily to  say  that  it  is  the  whole  case,  and  the 
President  after  all  understands  the  situation  perfectly. 
But  when  we  search  for  the  quotation  in  the  speech,  we 
find  that  it  is  simply  the  opening  clause  of  a  sentence 
containing  a  second  clause,  and  that  the  latter  is  much 
the  more  important,  the  first  serving  simply  as  a  basis 
for  the  second,  so  that  the  completed  sentence  reads  as 
follows:  "One  great  problem  that  we  have  before  us 
is  to  preserve  the  rights  of  property,  and  these  can  only 
be  preserved  if  wre  remember  that  they  are  in  less 
jeopardy  from  the  Socialist  and  the  Anarchist  than  from 
the  predatory  man  of  wealth."  By  the  way,  "preda- 
tory" is  the  word  so  freely  used  by  Mr.  Hearst  in  his 


newspapers  and  on  the  stump  during  the  late  guber- 
natorial  campaign.     The  sentence   quoted   from  the 

President's  speech  is  followed  by  the  remark:  "There 
can  be  no  halt  in  the  course  we  have  deliberately 
elected  to  pursue,  the  policy  of  asserting  the  right  of 
the  nation,  so  far  as  it  has  the  power,  to  supervise  and 
control  the  business  use  of  wealth,  especially  in  its 
corporate  form."  With  this  before  us,  one  is  reluc- 
tantly forced  to  the  conclusion  that  there  is  to  be  no 
change  of  policy  after  all. 

Indeed,  great  pains  are  taken  to  announce  that  the 
President's  views  and  determination  remain  unaltered, 
and  that  the  object  of  the  speech  is  simply  to  indicate 
that  this  policy  is  not  to  have  the  serious  consequences 
feared.  "Every  Federal  law,"  we  are  told,  "dealing 
with  corporations  or  with  railroads  that  has  been  put 
upon  the  statute  books  during  the  last  six  years  (the 
period  of  Mr.  Roosevelt's  incumbency  of  office,  though 
he  does  not  say  so)  has  been  a  step  in  advance  in  the 
right  direction."  "There  must  be  vested  in  the 
Federal  Government  a  full  power  of.  supervision  and 
control  over  the  railways  doing  inter-State  business; 
a  power  in  many  respects  analogous  to  and  as  com- 
plete as  that  the  Government  exercises  over  the  na- 
tional banks."  "The  movement  to  regulate  railways 
by  law  has  come  to  stay.  The  people  of  this  coun- 
try have  made  up  their  minds — and  wisely  made  up 
their  minds — to  exercise  a  closer  control  over  all  kinds 
of  public  service  corporations,  including  railways." 
"We  ask  the  consent  of  no  man  in  carrying  out  this 
policy ,  but  we  gladly  welcome  the  aid  of  every  man  in 
perfecting  the  law  in  its  details  and  in  securing  its  enact- 
ment and  the  faithful  observance  of  its  wise  pro  visions." 

There  are  many  very  assuring  statements  in  the 
speech,  such  as  the  remark  "We  would  be  the  first  to 
protest  against  any  form  of  confiscation  of  property," 
and  "We  wish  to  make  it  to  the  interest  of  the  investor 
to  put  his  money  into  the  honest  development  of  the 
railroads."  But  all  these  are  subject  to  the  qualifica- 
tions already  mentioned.  What  is  the  President's 
attitude  on  the  all-important  subject  of  a  valuation  of 
the  roads?  Until  that  question  is  settled  no  security- 
holder in  any  given  property  can  know  where  he  stands; 
and  so  long  as  there  is  uncertainty  as  to  the  valuation 
the  Government  is  to  put  on  a  road,  any  return  of  con- 
fidence is  clearly  beyond  the  realm  of  probability.  As 
on  all  other  points,  Mr.  Roosevelt  begins  in  a  very  con- 
vincing fashion,  saying:  "There  has  been  much  wild 
talk  as  to  the  extent  of  the  over-capitalization  of  our 
railroads."  He  also  takes  occasion  to  state  that  "the 
Census  reports  on  the  commercial  value  of  the  railroads 
of  the  country,  together  with  the  reports  made  to 
the  Inter-State  Commerce  Commission  by  the  railroads 
on  their  cost  of  construction,  tend  to  show  that, 
as  a  whole,  the  railroad  property  of  the  country  is 
worth  as  much  as  the  securities  representing  it" — 
which  is  reassuring  as  far  as  it  goes.  There  is 
added  the  further  statement  that  "when  the  sta- 
tistics of  the  weaker  roads,  the  over-capitalized 
roads,  are  combined  with  those  of  the  stronger  roads, 
and  considered  in  the  aggregate,  in  my  judgment 
they  will  not  be  found  to  impair  the  wholesome  finan- 
cial standing  and  position  of  the  railroads  as  a  whole." 
This  is  also  very  good  as  far  as  it  goes.  But  who  is  to 
know  whether  he  holds  a  stock  or  bond  in  a  weak  and 
over-capitalized  road  or  in  one  of  the  other  kind? 
Heretofore  market  values  have  determined  that  fact, 
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but  now  Government  dictum  is  to  settle  the  matter 
and  in  the  meantime  every  one  will  be  at  Bea. 

Mr.  Roosevelt  declares  emphatically  for  Govern- 
ment valuation.  IK'  says:  Ample  provision  should 
be  made  by  Congress  to  enable  the  Enter-State  Com- 
merce Commission,  by  the  employment  o(  a  sufficient 
force  of  experts,  to  undertake  the  physical  valuation 
oi  each  and  any  road  in  the  country,  whenever  and  so 
Boon  as  in  the  opinion  of  the  Commission  such  a  valua- 
tion oi  any  road  would  be  of  value  to  the  Commission 
in  its  work."  lie  admits  that  "physical  valuation  is 
no  panacea."  and  that  "the  physical  valuation  can 
never  be  more  than  one  of  many  elements  to  be  con- 
sidered: hut  it  is  one  element,  and  at  times  may  be  a 
very  important  element."  The  effect  of  such  valua- 
tion and  supervision  of  securities  is  not  to  be  retro- 
active,  hut  "the  public    interest    requires    guaranty 

linst  improper  multiplication  of  securities  in  the 
future."  Over-capitalization,  we  are  told,  "always 
conceals  the  true  relation  of  the  profit  earned  to  the 
capital  invested,  creating  a  burden  of  interest  pay- 
ments which  may  redound  to  the  loss  alike  of  the  wage- 
earner  and  the  general  public, which  is  concerned  in  the 
rates  paid  by  shippers."  The  words  which  we  have 
here  put  in  italics  explain  why  a  contemplated  valua- 
tion is  proving  so  disturbing.  It  is  felt  that  the  pur- 
pose is  not  merely  to  show  whether  or  not  there  is 
more  or  less  water  in  the  capitalization  in  any  given 
case,  hut  that  figures  of  valuation  are  desired  as  a  plea 
or  a  justification  for  cutting  down  rates. 

The  President  well  says:  "It  is  all-essential  that 
they  (the  people)  should  not  lose  their  heads  and  get 
drawn  into  an  indiscriminate  raid  upon  all  corpora- 
tions, all  people  of  wealth,  whether  they  do  well  or  ill." 
Furthermore,  that  "if  the  demand  for  more  taxes,  for 
higher  wages,  for  shorter  hours  for  employees  and  fol- 
lower rate-  become  so  excessive  as  to  prevent  ample 
and  speedy  transportation  and  to  eat  up  the  legitimate 
profits;  if  popular  and  legislative  movements  take  a 
pe  so  ill-directed  as  not  only  to  threaten  honesl 
investnu  i  honest  enterprises,  but  also  to  prevent 

any  effort  for  the  betterment  of  transportation  facili- 

-.  it  then  becomes  out  of  the  question  to  secure  the 
necessary  investment  of  capital  in  order  to  bring  aboul 
ai!  improved  service."  This  is  gospel  truth,  and  we 
are  triad  that  the  President  has  seen  fit  to  make  public 
declaration  of  the  fact.  Hut  on  further  examination 
it  appears  that  this  is  Bimply  part  of  a  plea  for  more 
power,  and  to  disarm  criticism  in  that  regard.  For 
the  paragraph  quoted  is  immediately  succeeded  by 
the  following  statement :  "Rates  should  not  be  unduly 
high;  there  should  be  a  thorough  safeguarding  against 

cidents;  there  should  be  no  improper  shirking  of 
taxes:  the  shippers  of  the  country  must   l>e  supplied 

aerously  with  curs  ami  all  other  equipments  neces- 
-  ry  to  properly  care  for  our  commerce,  and  nil  this 
mmns  thai  tin  National  Government  must  be  given  full 
nwl  effective  power  of  supervision  and  control." 

Th  re  brought  right  back  to  where  we  started, 

and  see  that  though  the  words  are  softer  and  -moot  her. 
the  purpo-e  remain-  the  same.  This  much,  however, 
we  think  we  are  justified  in  Baying:  the  elaborate  at- 

npt  made  by  Mr.  Roosevelt  to  dispel  fear-  i-  an 
indication  that   he  i-  -lowly  awakening  to  the  dam 

of  the  situation,  and  may  sooner  or  later  become  im- 
pressed with  the  fact  that  persistence  in  the  present 
course  portend^  disaster.     In  that  circumstance  there 


is  greater  promise  of  a  possible  modification  of  the 

harmful  policy  pursued  than  in  the  many  palpably 
assuring  statements  and  remarks  scattered  through- 
out  the  address. 


Rumors  have  from  time  to  time  been  current  that 
Secretary  CortelyOU  would,  shortly  after  the  first  of 
June,  withdraw  the  30  million  dollar.-,  placed  in  deposi- 
tary  banks  by  ex-Secretary   Shaw    on    the  occasion   of 

the  monetary  stringenc}  last  September.  The  idea 
has  been  suggested  that  this  fund  would  he  transferred 
to  the  Sub-Treasury  early  in  .June  preparatory  to  it- 
use    in    redeeming    the     I-  of    L  907  due    July     1.      This 

proposal  has  seemed  to  indicate  a  very  unnecessary 

interference  with  the  smooth  running  of  our  money 
market  at  the  most  critical  period  of  the  year.  It 
would  include  the  withdrawal  of  :>()  millions  of  dollars 
(or  a  considerable  part  thereof)  out  of  the  depositary 
hanks  into  Treasury  vaults,  to  he  locked  up  there  and 
kept  out  of  the  money  market  until  after  the  opening 
of  the  new  fiscal  year.  This  course,  it  has  been  stated, 
was  required,  the  claim  being  that  no  statute  exists 
authorizing  the  withdrawal  of  the  30-million-dollar 
deposit  from  depositaries  directly  to  each  bondholder 
in  payment  of  his  bond.  That,  we  understand,  is  the 
ruling  of  Secretary  Cortelyou,  who  is,  very  properly, 
not  inclined  to  overstep  his  authority  in  the  construc- 
tion of  his  powers.  All  the  statutes  we  can  find  direct- 
ing the  withdrawal  of  Government  funds  in  depositary 
banks  are  the  following: 

Section  3593.  All  public  moneys  paid  into  any  de- 
positary shall  be  subject  to  the  draft  of  the  Treasurer 
of  the  United  States,  drawn  agreeably  to  appropria- 
tions made  by  law. 

Section  3640.  The  Secretary  of  the  Treasury  may, 
except  as  provided  in  the  next  section,  transfer  the 
moneys  in  the  hands  of  any  depositary  of  public 
moneys  to  the  Treasury  of  the  United  States  to  the 
credit  of  the  Treasurer;  and  he  may  transfer  moneys 
in  the  hands  of  one  depositary  to  any  other  depositary, 
as  the  safety  of  the  public  moneys  and  the  convenience 
of  the  public  service  shall  seem  to  him  to  require. 

Section  3644.  All  moneys  paid  into  the  Treasury  of 
the  United  States  shall  be  subject  to  the  draft  of  the 
Treasurer.  And  for  the  purpose  of  payments  on  the 
public  account  the  Treasurer  is  authorized  to  draw 
upon  any  of  the  depositaries  as  he  may  think  most 
conducive  to  the  public  interest  and  to  the  convenience 
of  the  public  creditors,  bach  depositary  so  drawn  Upon 
-hall  make  returns  to  the  Treasury  and  Post-Office 
departments  of  all  moneys  received  and  paid  byhim,at 
-uch  times  anil  in  such  forms  as  shall  be  directed  by  the 
Secretary  of  the  Treasury  or  the    Postmaster-General. 

Of  the  foregoing.  Section  .'{6-1-4  (the  second  sentence 
in  it)  seems  to  be  the  only  provision  which  would 
come    near    fitting    the    needs    of    this    occasion.     It 

ds.  as  will  be  seen,  "and  lor  the  purpose  of  pay- 
ments on  the  public  account  the  Treasurer  is  authorized 
to  draw  upon  any  of  the  depositaries  as  he  may  think 
most  conducive  to  the  public  Lnteresl  and  to  the  con- 

aience  of  the  public  creditor 

United  States  Treasurer  Treat,  in  his  excellent  ad- 
dress   before  the    convention  of    the    Missouri    State 

rikers,  held  in   Kansas  City  the  latter  part  of  May, 

-tated    that     it   has      not      been      the      practice    of     the 

Government  to  draw  draft-  or  warrant-  on  deposi- 
taries located  in  Sub-Trea-ury  cities.  They  have 
been  allowed  to  retain  Government  deposits  under 
guaranty  of  bonds  for  -afe-keeping.  The  Aldrich 
bill   makes  no  change   in   this  practice. 


1272 


THE  CHRONICLE 


[Vol.  lxxxiv. 


At  the  beginning  of  this  week  New  York  was  the 
scene  of  disturbance  greater  than  that  which  marked 
the  acute  crisis  in  March.  Abroad  the  unsettling 
situation  was  also  a  present  fact;  the  latter  was  the 
result  of  the  discount  of  American  obligations  and 
consequent  credit  expansion  and  tension,  which  con- 
tributed to  such  a  strain  on  banking  resources  as  to 
compel  liquidation  and  efforts  by  bankers  to  resort 
to  more  conservative  methods.  At  home,  as  herein- 
above stated,  confidence  in  security  values  had  been 
well-nigh  destroyed  through  aggressive  Federal  and 
State  legislation  and  by  the  inquisitory  policies  of  the 
various  departments  of  the  Government.  There 
seemed  to  be  no  prospect  of  an  abatement  of  efforts 
on  the  part  of  the  administrators  of  the  newly  enacted 
laws  to  attack  constructive  enterprises  wherever  they 
could  be  brought  within  the  control  of  the  Govern- 
ment's prosecuting  agencies. 

With  confidence  thus  unsettled  and  the  period  of 
restoration  uncertain,  it  needed  but  a  comparatively 
slight  impulse  to  precipitate  an  acute  situation.  In  the 
previous  week  selling  of  securities  by  Paris  in  London 
and  by  British  and  French  bankers  in  New  York — 
such  operations  by  the  former  being  for  the  purpose 
of  reinforcing,  with  the  proceeds  of  these  sales,  the 
gold  reserves  of  the  Bank  of  France,  and  by  the  latter 
with  the  view  of  attracting  the  metal  from  this  centre 
with  the  object  of  augmenting  the  Bank  of  England 
stocks  of  gold — had  indicated  the  existence  of  much 
stress  abroad.  The  prospect  of  a  serious  shortage  in 
our  wheat  crop  and  possibly  of  almost  irreparable 
injury  thereto ,  together  with  the  depression  in  our  securi- 
ties as  the  result  of  discouraging  and  apparently 
irremediable  impairment  of  revenues  of  industrial 
enterprises,  made  our  market  peculiarly  sensitive  to 
adverse  influences. 

The  most  potent  of  these  influences  was  the  disquieting 
decline  in  the  London  market  on  Monday,  the  direct 
cause  for  which  seemed  to  be  the  insistent  demand  by 
French  bankers  for  the  South  African  gold  which  was 
offered  in  the  London  bullion  market  on  that  day,  and 
also  the  later  withdrawals  from  the  Bank  of  England 
of  an  amount  of  the  metal  nearly  equal  to  that  which 
had  been  bought  after  successful  competitive  bidding 
against  the  Bank.  The  fall  in  British  consols  to 
almost  unprecedentedly  low  figures  was  an  event 
which  could  scarcely  fail  to  have  a  greatly  disquieting 
effect,  and  it  is  not  surprising  that  Lord  Rothschild 
had  his  confidence  in  the  future  of  the  situation  rudely 
shaken.  The  successful  competition  of  French  bankers 
with  the  Bank  of  England  which  prevented  that  institu- 
tion from  obtaining  any  of  the  Cape  gold,  was,  though, 
much  more  disturbing,  because  it  seemed  to  indicate 
either  a  well-concealed  purpose  of  France  to  dominate 
the  financial  markets  of  Europe,  perhaps  to  the  injury  of 
Great  Britain,  or  possibly  of  a  knowledge  of  conditions 
in  Russia  which,  if  they  should  become  acute,  would 
make  necessary  the  adoption  of  most  effective  pre- 
cautionary measures. 


Strikes  seem  just  now  on  the  wane.  A  prominent 
instance  is  the  longshoremen's  strike,  probably  as  ill- 
advised  a  move  as  labor  ever  inaugurated.  In  any 
strike,  no  matter  how  just  the  cause,  cohesion  is  essen- 
tial to  success,  and  its  absence  has  been  a  conspicuous 
defect  in  this  case.  A  feature  of  labor  troubles  along 
shore  has  invariably  been  that  the  striker  on  the  North 


River  has  been  a  strike-breaker  on  the  East  Side, and 
vice  versa.  And  that  is  not  a  strange  or  unusual 
situation  when  it  is  remembered  or  understood  that 
New  York  longshoremen  probably  constitute  the 
highest  paid  class  of  unskilled  workmen  in  the  country. 
With  a  wage  scale  of  30  cents  per  hour  for  day  work 
and  45  cents  for  nights,  holidays  and  overtime,  the 
sober  and  industrious  man  can  and  does  make  a  good 
income . 

The  present  strike  began  in  a  small  way  on  Friday, 
May  3,  and  quickly  spread  until  most  of  the  steamship 
lines  were  involved.  The  first  men  went  out  without 
filing  any  general  bill  of  complaint  or  making  any 
specific  demands,  but  subsequently  an  increase  in 
wages  of  one-third  (to  40  and  60  cents  respectively) 
was  named  as  the  basis  upon  which  the  men  would 
return  to  work.  This  the  various  companies  main- 
tained it  was  impossible  to  accede  to,  and  they  also 
claimed  that  the  state  of  the  freight  market  made  it 
impossible  to  even  consider  any  compromise.  That 
the  movement  of  ocean-bound  freight  has  been  seri- 
ously hampered  has  been  apparent,  but  gradually  the 
situation  has  improved  until  now  many  of  the  com- 
panies assert  they  have  a  normal  force  at  work. 
Fortunately  there  has  been  little  resort  to  violence, 
but  the  precautions  taken  by  the  management  of  the 
various  lines  probably  explains  this.  The  leaders  of 
this  strike  practically  confessed  impending  defeat  last 
week,  when  they  appealed  to  the  Commissioner  of 
Immigration  in  the  matter  of  crews  of  vessels  unloading 
and  stowing  cargo.  But  even  here  they  received  small 
comfort,  the  decision  of  the  Commissioner  being  to  the 
effect  that  each  ship  was  within  its  rights  in  using  its 
own  crew  to  do  the  work.  With  the  failure  of  this 
move  to  force  such  a  construction  of  the  Federal  law 
as  would  assist  in  hampering  the  companies,  the  strike 
has  practically  come  to  an  end. 


Aside  from  the  longshoremen's  strike,  there  are  not 
now,  nor  have  there  been  recently,  an}'  labor  troubles 
of  importance.  In  accordance  with  an  agreement 
entered  into  between  the  Consolidated  Steamship 
Lines  (comprising  the  Ward,  Mallory,  Clyde,  Metro- 
politan and  New  York  &  Porto  Rico  lines)  and  the 
American  Association  of  Masters,  Mates  and  Pilots, 
the  officers  of  the  various  vessels  of  the  lines  have  been 
accorded  the  increase  in  wages  for  which  they  carried 
on  a  two-days'  strike.  Danger  of  a  tie-up  of  the 
Washington  &  Potomac  Steamboat  Company's  vessels 
was  averted  on  Tuesday  by  acceding  to  the  request  of 
the  engineers  for  more  pay.  The  advances  in  wages 
granted  to  operatives  in  cotton  mills  at  Fall  River  and 
elsewhere  in  New  England  have  virtually  removed  all 
cause  for  discontent  in  that  important  industry, 
although  the  situation  is  a  little  strained  at  Lowell. 
It  is  reported  from  Chicago  that  before  the  end  of 
the  summer  more  than  200,000  unorganized  laborers 
and  clerks  on  Western  railroads  will  have  been  granted 
voluntary  increases  in  wages  averaging  10%,  and  that 
some  of  the  roads  have  already  completed  their  new 
schedules. 


A  fair  illustration  of  the  drift  of  State  legislation  is 
Governor  Hughes's  Utilities  bill  which  was  sent  back 
disapproved  by  the  Mayor  on  Tuesday;  present  indi- 
cations are  clear  that  the  Mayor's  action  will  have  no 
effect  in  checking  re-passage,  and  that  it  will  be  rushed 
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through  the  Legislature  carry nexl  week.  It  has  nol 
been  called  for,  except  by  Go  vernor  Hughes,  who  seems 
to  desire  it  for  the  sake  of  the  great  powerit  bestows  on 

himself  and  because  it  is  an  advanced  step  in  line  with 
the   current    movement    upon    associated    capital. 

It  is  hard  to  characterise  in  a  few  words  a 
bill  which  proposes  to  take  from  many  thousands  of 

private  owners  the  substantial  control  of  their  own 
property  and  commit  it  to  the  unguaranteed  wisdom 
and  uncovenanted  mercies  6f  a  Commission  created 
by  the  usual  political  methods.  This  prospect  is 
enough  of  itself  to  startle  the  public  into  serious 
thinking.  It  certainly  would  give  the  public  a  start 
of  breathless  surprise  had  not  the  effect  been  dis- 
counted by  a  gradual  and  prolonged  course  of  aggres- 
sive legislation,  proceeding  step  by  step  like  a  rising 
title:  nay.  such  a  measure,  almost  beyond  precedent 
in  the  sweep  and  the  lack  of  responsibility  in  the 
powers  it  proposes,  and  creating  a  political  machine 
the  like  oi  which  has  not  yet  been  known,  would  never 
have  been  brought  up  had  not  the  way  been  prepared 
for  it. 

However,  waiving  this  for  the  present,  the 
bill  challenges  attention  because  of  the  absolutely  un- 
limited expenditure  which  it  authorizes.  The  salaries 
of  the  Commission  members  are  fixed,  but  all  else  is 
left  as  wide  open  as  language  could  make  it.  The  Com- 
missions may  hire  any  number  of  assistants  they 
please,  in  any  capacity, and  pay  them  any  compensa- 
tion; neither  details  nor  total  is  limited.  The  State 
disburser  is  required  to  pay  the  bills  in  one  of  the 
district  created,  and  the  city  disburser  is  required  to 
do  the  same  in  the  other  district,  and  not  merely  that, 
but  to  issue  and  <ell  revenue  bonds  for  providing  the 
money.  Revenue  bonds  are  themselves  a  bad  piece 
of  financing,  for  which  the  best  available  excuse  is 
that,  having  gotten  into  this  particular  spendthrift 
habit,  it  is  difficult  to  get  out  of  it;  but.  aside  from 
that,  here  is  a  measure  which  openly  commits  the 
State,  as  a  whole,  and  the  city  as  the  chief  part  of  it . 
and  also  on  its  own  part,  to  obligations  without  limit 
or  foresight. 

Consider  what  this  involves,  and  the  condition  of 
things  in  which  such  an  indefinite  undertaking  is  per- 
mitted. The  State  Constitution  forbids  creating  any 
permanent  "debt"  without  submission  to  the  popular 
vote.  Is  this  unlimited  indebtedness  such  a  "debt, "or 
can  we  plunge  into  an  unknown  sea  of  expenditure  un- 
der a  political  Commission  merely  because  the  obligation 
is  not  to  be  cast  in  the  form  of  a  time  bond?  Whether 
the  Legislature  can  delegate  power  to  bind  taxpayer-  in 
such  a  loose  manner,  not  to  mention  such  power  over 
private  property  as  seems  to  be  equivalent  to  taking 
it  without  compensation,  is  a  question  for  the  courts. 

Yet,  it  is  quite  time  we  took  note  of  the  fact  that  it  is 
unsafe  to  rely  implicitly  upon  the  conn  »ve  us 

from  the  consequences  of  our  own  remissness  or  folly. 
It  is  not  within  the  province  of  courts  t<>  overthrow 
tutes  merely  because  they  are    foolish    or  even  be- 
cause   they    involve   injustice.      The    people   are   BOVer- 

•i  and  must  be  deemed  bound  by  the  acts  of  their 
chosen  agents  within  the  delegated  authority.  If  the 
tendency  to  overstrain  the  organic  law  written  in 
constitutions  is  very  marked  on  the  one  hand,  we  must 
not  expect  that  the  courts,  on  the  other  hand,  will 
overstrain  that  organic  law  in  order  to  head  off  vi 
tions  of  the  -pint  of  it  and  the  clear  dictate  of 


able  riving.    Judges  are  but  human,  and** they  may 

weary   of   having   too    much    protective    work    thrown 
upon  them. 


There  was  no  change  in  official  rates  of  discount  b\ 
any  of  the  European  banks  this  week;  compared  with 
last  week,  unofficial,  Or  open  market,  rates  were,  at 
the  Close,  's  of  1%  lower  at  London  and  at  Paris, 
and  Steady  at  Berlin  and  Frankfort.  One  feature 
oi  tin'  foreign  situation  was  a  somewhat  disturbing 
fall  in  securities  at  London  on  Monday,  when 
British  consols  sold  at  84^,  said  to  be  the 
lowest,  for  the  second  time  this  year,  since  1S48, 
when  they  were  80.  The  immediate  cause  for  the  de- 
cline in  British  funds  appeared  to  be  the  procurement 
by  French  bankers  of  $750,000  out  of  the  So ,000 ,000 
South  African  gold  that  was  offered  on  Monday, 
through  outbidding  of  the  Bank  for  the  metal,  and  the 
subsequent  withdrawal,  by  these  bankers,  of  $655,000 
from  the  Bank;  nearly  all  of  the  remainder  of  the  Cape 
gold  was  secured  by  the  India  Council,  which  had  it 
set  apart  in  the  Bank.  The  London  securities  market 
was  at  the  time  quite  sensitive  to  unfavorable  influ- 
ences, because  of  rumors  of  impending  failures  at  the 
settlement,  and  when  it  was  seen  that  the  demands  of 
French  bankers  for  gold  had  become  even  more  urgen  f 
than  before,  general  liquidation  was  precipitated, 
which  was  accelerated  later  by  the  suspension  of  a 
stock-jobbing  house  and  by  expectations  of  further 
failures.  The  Paris  market  grew  heavy  as  the  result 
of  the  derangement  in  London,  and  Berlin  was  also 
affected  thereby.  Lord  Rothschild,  when  interviewed, 
expressed  the  opinion  that  the  chief  influences  con- 
tributing to  the  generally  depressed  situation  in  Europe 
were  President  Roosevelt's  attacks  on  the  railroads 
in  America .  the  income  tax  problem  in  France  and  the 
Socialist  movement  in  England.  He  said  that  he  could 
see  no  present  prospect  of  improvement.  There  was  a 
recovery  on  the  London  market  on  the  following  day, 
due  to  the  absence  of  disturbing  influences, and  also  to 
the  fact  that  the  French  demand  for  gold  had  appar- 
ently been  diverted  from  London  to  New  York.  Dis- 
counts were,  however,  held  firm,  and,  probably  as  an 
additional  measure  of  protection  against  withdrawals 
of  gold  from  London  the  price  of  the  metal,  which  had 
been  advanced  on  the  previous  day  to  77  shillings  \0% 
pence  per  ounce,  as  the  result  of  competitive  bidding, 
was  maintained  until  Friday  when  there  was  a  reces- 
sion of  %  of  a  penny.  After  Tuesday,  the  situation 
in  the  European  markets  gradually  grew  more  normal. 

The  feature  of  the  statement  of  the  New  York  As- 
sociated Banks  last  week  was  an  unexpected  large  in- 
crease in  surplus  reserve  by  $4,216,200,  tO$15,68&;875. 
This  was  almost  wholly  due  to  a  gain  of  $5,851  .100  in 
cash,  the  reserve  requirements,  caused  by  an  incre. 
of  $6,539,600  in  deposits,  being  but  $1,634,900;  loans 
were  augmented  $1,580,800.  The  bank  statement 
"i  tli  is  week  should  reflect  t  among  other  items,  the  with- 
drawal of "$3,310. LM  gold  for  export  to  Paris  and  of 
$500;000  for  shipment   to  Canada. 

It  may  be  noted  thai  refunding  operations,  which 
began  April  2.  have  thus  far  resulted  in  the  exchange 
of  $49,958,100  i-  of  W07  for  l"  ,  consols.  Redemp- 
tions of  the  1'  ,  bond-  and  purchases  thereof,  under 
the  circulars  of  Dec.  0',  Feb.  II  and  March  11,  have 
been  $25,159,600.  There  remain  only  $4  1  .'.'0(1  of  tile 
4s to  be  refunded,  out  of  the  $50,000,000  set   apart   for 
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that  purpose,  while  the  redemptions  of  the  $25,000,000 
4s  called  for  surrender  appear  to  be  completed.  It  is 
noteworthy  that  expectations  of  derangement  to  the 
money  market  as  the  result  of  exports  of  gold  to  Eu- 
rope were  not  realized.  The  withdrawal  of  $8,310,434 
of  the  metal  this  week  for  shipment  to  Paris  did  not 
have  even  a  sentimental  effect  upon  the  market  for 
money, day-to-day  loans  being  no  higher  than  2j^%, 
with  a  minimum  of  134%  and  an  average  of  l%%. 
Loans  for  short  fixed  periods  were  not  in  request,  and 
though  those  for  longer  maturities  were  fairly  firm, 
there  appeared  to  be  only  a  light  demand  therefor.  The 
offerings  of  call  money  were  abundant,  largely  because 
of  liquidations  of  speculative  accounts,  which  were 
quite  general  on  Monday,  when  there  was  a  sharp  and 
highly  unsettling  decline  in  security  values.  One  fac- 
tor contributing  to  low  rates  was  the  accumulation  in 
the  banks  of  funds  of  trust  companies,  these  institu- 
tions being  unable  to  obtain,  through  loans,  as  good 
rates  as  those  paid  by  the  banks  on  their  balances; 
consequently  such  balances,  together  with  those  of 
the  banks,  were  pressed  upon  the  market  for  employ- 
ment, generally  at  minimum  rates.  With  an  unset- 
tled tone  for  securities  outside  trading  was  not  encour-, 
aged;  hence  commission  houses  had  no  use  for  their 
balances  and  they  were  in  active  competition  as  lenders 
with  the  banks,  thus  augmenting  the  supply.  In  view 
of  the  fact  that  by  July  1  the  Treasury  will  begin  to  dis- 
burse about  42  millions  for  the  4s  of  1907,  those  who  had 
use  for  money  preferred  to  procure  it  on  call  rather  than 
for  short  fixed  periods;  traders  who  desired  to  make 
provision  for  longer  maturities  were  unwilling  to  pay 
the  rates  for  loans  on  collateral,  and  lenders  were  in- 
disposed to  make  concessions  because  they  could  secure 
as  satisfactory ,  if  not  better,  rates  on  corporation  notes. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  2%% 
and  at  134%  >  averaging  1%%;  banks  quoted  V/2%  as 
the  minimum,  but  trust  companies  were  not  in  the 
market.  On  Monday  and  on  Wednesday  loans  were 
at  2%  and  at  \XA%  with  the  bulk  of  the  business  at 
1^%J  on  Tuesday  transactions  were  at  2%  and  at 
134%  w^h  the  majority  at  \z/i%.  On  Friday  loans 
wereat23^%andatl%%with  the  bulk  of  the  business 
at  1M%-  Time  loans  on  good  mixed  Stock  Exchange 
.collateral  were  2^@3%  for  thirty,  33^%  for  sixty  and 
3M@4%  for  ninety  days,  4%  for  four,  4^%  for  five 
and  4%%  for  six  months  and  534@53^%  for  over-the- 
year.  Commercial  paper  was  quiet  at  5@5^%  for 
sixty  to  ninety  day  endorsed  bills  receivable,  5@53^% 
for  prime  and  53^%  for  good  four  to  six  months' single 
names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  3%%.  The 
open  market  rate  at  Paris  is  334%  and  at  Berlin  and 
Frankfort  it  is  4^%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  gained  £95,383 
bullion  during  the  week  and  held  £35,237,110  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  to  large  receipts  from  the  in- 
terior of  Great  Britain.  The  details  of  the  movement 
into  and  out  of  the  Bank  were  as  follows:  Imports, 
£216,000  (of  which  £13,000  from  Australia  and 
£203,000    bought    in    the    open    market);     exports, 


£788,000  (of  which  £377,000  to  Paris,  £200,000 
to  Singapore,  £100,000  to  South  Africa  and  £56,000 
to  Java),  and  receipt.-  of  £612,000  net  from  the  interior 
of  Great  Britain. 

The  foreign  exchange  market  was  generally  strong 
this  week,  influenced  by  a  good  demand  to  remit  for. 
stocks  sold  for  European  account  and  also  by  a 
moderate  supply  of  bankers'  and  commodity  bills. 
Speculators  took  advantage  early  in  the  week  of  the 
pendency  of  gold  exports, as  indicated  by  the  decline 
in  Paris  checks  on  London,  and  also  by  reports  of 
negotiations  for  the  shipment  of  the  metal  in  consider- 
able amounts  to  Paris  as  an  arbitration  operation. 
Speculative  manipulation  contributed  to  the  main- 
tenance of  firm  rates  for  short  and  cables  on  Saturday 
of  last  week,  and  likewise  on  Monday, until  it  was 
seen  that  the  engagements  of  gold  for  Tuesday's 
steamer  was  small,  and  therefore  that  the  immediate 
demands  for  export  had  been  satisfied.  Then  specu- 
lators sold  somewhat  confidently,  induced,  apparently, 
by  the  expectation  that  no  more  gold  would  be  shipped 
this  week  and  that  it  was  probable  that  Secretary 
Cortelyou  would  intervene, through  calls  for  public 
deposits,  to  obstruct  further  exports.  One  feature, 
however,  was  the  quite  firm  tone  for  francs  at  the  gold- 
export  point,  indicating  direct  shipments  hence  to 
Paris.  In  view  of  the  possibility  of  such  movement 
speculative  operations  were  more  cautiously  conducted, 
and,  owing  to  an  increased  demand  for  remittance  to 
pay  for  stocks  sold  abroad,  sterling  rates  recovered 
and  the  market  was  strong  thereafter,  though  long 
bills  were  exceptionally  low  because  of  dearer  London 
discounts.  The  statement  that  Monday's  engagement 
of  gold  for  shipment  to  Paris  was  facilitated  by  the 
allowance  of  interest  on  the  consignment  while  it  was 
in  transit  indicated  some  urgency  for  gold  in  the 
French  capital  and  it  seemed  to  concentrate  attention 
upon  cable  drafts,  both  sterling  and  francs,  and  also 
upon  the  fluctuations  in  checks  at  Paris  on  London. 
Inasmuch  as  the  latter  rose  on  Tuesday,  it  was  regarded 
as  probable  that  gold  shipments  had  been  arrested. 
On  Wednesday,  however,  though  exchange  at  Paris 
on  the  British  capital  was  unchanged,  the  engagement 
of  $2,000,000  more  gold  was  announced  for  shipment 
on  Thursday,  and  it  was  then  stated  that  arrangements 
for  such  export  had  been  effected  early  in  the  week. 
The  market  was  quite  firm  on  Wednesday,  closing  at 
the  highest  for  long  and  for  cables.  It  may  be  noted 
that,  owing  to  the  absence  of  Secretary  Cortelyou  at 
Canton,  Ohio,  no  action,  if  any  was  contemplated, 
was  taken  in  the  matter  of  recalls  of  public  deposits 
from  the  banks,  with  the  object  of  influencing  exchange 
through  dearer  money.  The  fact  that  the  gold  exports 
did  not  have  any  effect  upon  the  money  market  will, 
it  is  thought  probable,  induce  the  Secretary  to  refrain 
from  intervention  through  withdrawals  of  Government 
deposits. 

The  gold  which  has  been  shipped  to  Paris  this  week 
is  the  first  considerable  amount  that  has  been  sent 
abroad  since  June  2  1905.  Exporters  this  week  were 
Goldman,  Sachs  &  Co.,  who  forwarded  $787,354  on 
Tuesday;  Lazard  Freree,  who  sent  about  $1,000,000; 
Heidelbach,  Ickelheimer  &  Co.,  $500,000,  and  the 
Russo-Chinese  Bank,  $500,000;  an  engagement  by  the 
first-named  shipper  on  Friday  of  $500,000  for  export 
to-day  (Saturday)  makes  a  total  for  the  week  of  $3,- 
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310,434.  It  is  stated  thai  the  exports  were  effected 
at  a  very  small  profit,  l>ut  the  employment  of  cables 
for  the  prompt  procurement  of  reimbursement  insured 
the  shippers  against  the  possibility  of  loss  od  the  trans- 
action, while  the  co-operation  of  t  ho  consignee  in  Paris 
ai  the  gold  with  tin-  exporters  resulted  in  a  saving  to 
the  latter  oi  commissions  ami  of  other  incidental  items, 
a-  well  as  of  interest  on  the  consignments  while  they 
wore  in  transit.  Further  exports  will  depend  upon  the 
factors  of  cheeks  at  Paris  on  London,  the  rate  for 
exchange  at  New  York  on  the  British  capital,  the 
urgency  of  the  French  demand  for  the  gold  and  the 
willingne-s  of  exporters  to  participate  in  the  move- 
ment . 

Nominal  quotations  for  sterling  exchange  are 
4  S41L.  ha-  sixty  day  ami  4  S7U  for  sight.  On  Satur- 
day of  last  week  the  market  was  strong  at  an  advance, 
compared  with  the  previous  day.  of  10  points  for  long 
t,>  4  8365@4  8375,  o\  ."i  points  for  short  to  1,8680.(5 
!  s,  V  :,i  0f  pi  points  for  cables  to  4  8725(5  I  8730. 
On  Monday  long  fell  25*  points  to  4  8345(6  1  8350,  short 
pt  point-  to  4  8670@4  ^7")  and  cables  5  points  to 
4  8720@4  8725.  On  Tuesday  long  declined  5  points 
to  4  s:i40(<;  4  8345,  short  advanced  5  points  to  4  8675(5 
4  8680  and  cables  •">  points  to  4  8725(5)4  8730.  On 
Wednesday  long  rose  30  points  to  4  S3Go((/  4  s:;7.">. 
short  ")  point-  to  4  8675(5  4  8685  and  cables  10  points 
1  8730(5  4  8740.  Thursday  was  a  holiday,  and  on 
Friday j he  market  was  firm  for  long  at  an  advance  of 
while  cables  fell  5  points  and  short  was  un- 

inged. 

The  following  -hows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Fri., 
May  24 


Sight       I  87H 

.   -  ght       i  S7X 
■  !  vi1. 


ft  Co       

lays  - 
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Bank  •  MM 

3igl  •       I  87M 

lian  60  days  4  MM 

i  ommerce.  Sight..   4  87M 

Heidelbach.  Ickel-  60days4  s}'_. 

heln  I  S7M 

,rd  iya  t  MM 

Pre  -  -  I  87M 

Merchants'  Bank   1  I  84M 

31?h1 


.l/o/i.,      Tuts..      ll"((/.. 
May  27  May  2s  May  29 
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84  M 
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84M 
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Thurs.,     Fri., 


Man  'Ml 


H 

O 
L 
I 

D 
A 
Y 


MM 

87M 

87 ! , 

343 

87J  . 

34 


The  market  closed  on  Friday  at  4  8370(5.4  8380  for 
Long,  4]867£  1J8685  for  short  and  4  8725 @4  8735 
for  cables.  ( Commercial  on  banks  4  8335(5  1  8345  and 
documents  for  payment  4  82«^(g  I  83%.  Cotton  for 
payment  4  m.'\(«  4  82%,  cotton  for  acceptance 
4  8335(5  4  8345and  grain  for  payment  4  83%@4  83%. 


The  following  gives  the  week's  movement  of  money 

to  and  from  the  interior  by  the  New  York  banks. 
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■ncy 
Gold    ... 


Total  gold  and  1< . 


Rectirrd  by       8hipped  <<  > 
\     )     Hank)     V.   Y    I 


Net  l 


$8,202  

678.00( 
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14.701  13,  .'■!  000 

l  134.001 


With  Sub-Treasury  operations  and  gold  exports  the 
result   is  asjfollows: 
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Until   .' 


0,000 
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The  followingltable  indicates  the  amount  of  bullion 
m  the  principaliEuropean  ban! 
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•The  division  (between  gold  and  silver)  given  in  a  iin   mo  Duluon 

In  tin'  Bank  ol  Qermanj  and  the  Bank  ol  Belgium  la  made  trom  thi  ita 

we  are  able  to  obtain;  in  neither  oase  is  n  claimed  to  be  accurate,  aa  those  bank! 
moke  no  distinction  In  theft  weekly  returns,  merely  reporting  the  total  gold 
silver;  but  we  believe  tho  division  we  make  is  :i  close  approximation, 

b  Tin-  /Vustro-Hungarian  Bank  Statement  l«  now  Issued  in  Kronen  and  Hi 
Instead  ut  Gulden  and  Kreutser.  The  reduction  of  the  former  ourreney  to  sterling 
Pounds  waa  by  considering  the  i  lulden  to  have  the  value  oj  80  oentj  As  the  Kroni  D 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London,  in 
iinicr  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  ol  Kronen  by  24  Instead  ol  20. 

d  The  total  ol  sold  in  the  Bank  ol  Russia  includes  the  balance  bold  abroad — 
that  is,  the  amount  held  lor  Russian  account  In  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  In  the  above  statement  is  about 
one-quarter  ol  the  total. 


OUR  TRADE  CONTROVERSY  WITH  GERMANY. 

By  reason  of  certain  very  recent  events  the  question 
of  our  trade  relations  with  Germany  is  coming  into 
position  of  considerable  interest.  During  a  more  or 
less  prolonged  period  negotiations  of  one  sort  and 
another  have  been  going  on  between  our  own  and  the 
German  state  departments,  looking  toward  more 
liberal  regulation  of  the  customs  tariff  on  our  mutual 
trade.  The  matter  was  considered  in  the  last  session 
of  Congress,  and  was  brought  before  the  President, 
for  such  executive  action  as  might  be  possible  without 
overwhelming  legislation.  The  result  was  very  slight. 
Nothing  deserving  the  name  of  reciprocity  was  effected, 
by  legislative  vote  or  administrative  order.  A  few  of 
the  more  vexatious  arrangements  at  our  port  Were 
modified,  or  else  reasonable  possibility  of  their  modi- 
fication was  offered:  on  one  kind  of  German  wine  the 
I larrier  was  substantially  let  down.  Otherwise  it  could 
not  be  said  that  any  response  had  been  made  to  the 
efforts  of  Germany  to  come  to  a  more  beneficial 
understanding. 

The  matter  calls  for  discussion  nowr  because  the 
reception  of  the  meagre  concessions  by  the  German 
Legislature  plainly  mark  dissatisfaction  and  discon- 
tent. Both  in  the  German  newspapers  and  on  the 
door  of  the  Reichstag  it  has  been  intimated  this  past 
week  or  two,  while  the  provisional  tariff  agreement 
with  the  United  States  was  being  accepted,  that 
Germany  was  not  satisfied, and  that  the  United  States 
might  find  reason  to  regret  the  absence  of  more  liberal 
action.  To  this  intimation,  however,  certain  German 
statesmen  have  made  answer  that  even  if  Germany 
has  made  no  progress  in  reciprocity  with  the  United 
States  it  must  in  its  own  interest  be  very  slow  to  con- 
sider retaliation.  These  speeches  took  into  plain  ac- 
count the  fact  that  even  under  our  stringent  tariff 
we  were  one  of  the  German  manufacturers'  best  cus- 
tomers, and  that  the  exporters  from  Germany  would 
be  more  seriously  hurt  by  a  possible  trade  war  than 
the  importers  and  consumers  of  the  United  State-. 

That  this  was  a  correct  view  of  the  situation,  even 
without  regard  to  the  ethioe  of  trade  discrimination, 
there  can  be  no  question.      <  )ur  imports  from  <  iennany' 

are  principally  manufactured  goods,  which  at  a  pinch 

could  probably  oh  lain  from  other  countries  without 
i  inconvenience.     On  the  other  hand.  Germany's 
import-  from  us  consist  to  a  very  great  extent  of  food- 
stuffs, which  are  imported  simply  the  ( lerman 

Ijnpire  doe-  not  pa    e  enough  of  the  article-  in  ques- 
tion to  feed  its  people.      InJ''      _  entJtO  iennany 
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$5,271,000  worth  of  wheat,  $2,392,000  worth  of  flour, 
$9,758,000  worth  of  corn  and  upwards  of  $20,000,000 
in  such  commodities  as  lard  and  similar  products; 
and  to  this  may  pertinently  be  added  the  $98,000,000 
worth  of  cotton  which,  by  our  Government's  figures, 
we  sent  to  Germany  during  the  cotton  year  ending 
with  last  August. 

It  will  be  seen  at  a  glance  that  these  are  articles 
with  which  Germany  could  not  dispense  except  at 
a  heavy  and  possibly  disastrous  sacrifice  to  itself.  A 
trade  war,  therefore,  in  the  old-fashioned  sense,  be- 
tween Germany  and  the  United  States  is  improbable 
for  the  best  of  reasons.  Precisely  the  same  fatal  ob- 
jection- to  it  exists  as  existed  to  the  whimsical  advice 
of  the  Austrian  Prime  Minister  in  1897  that,  in  view 
of  the  "American  invasion,"  it  was  time  for  the 
European  nations  to  "stand  shoulder  to  shoulder"  in 
resisting  the  inroads  of  the  intruder.  Count  Golu- 
chowski  never  troubled  himself  to  explain  who  was  to 
do  this  "standing  shoulder  to  shoulder."  We  imagine 
that  pleasant  duty  could  have  been  imposed  on  no 
one  but  the  people  of  Europe  who,  if  they  had  heeded 
the  advice  from  Vienna,  would  have  supposably  have 
gone  without  their  daily  bread  in  the  European  famine 
period  in  order  to  teach  a  lesson  to  America. 

But  while  all  this  is  true,  and  while  even  Germans 
admit  that  the  advantage  of  any  controversy  which 
arises  must  lie  with  the  United  States,  there  are,  in 
our  judgment,  certain  broader  considerations  which 
ought  not  to  be  overlooked.  One  of  them,  we  hardly 
need  say ,  lies  in  our  wish  to  develop  a  foreign  trade  for 
our  own  articles  of  manufacture.  It  has  never  been 
doubted  that  expansion  of  such  trade  follows  along 
the  lines  of  mutual  international  concession.  Our 
people  learned  four  or  five  years  ago  that  an  enormous 
export  trade  which  may  be  facilitated  without  such 
relations  during  a  period  of  foreign  trade  boom  and 
abnormal  consumption  will  have  to  depend  on  some- 
thing else  when  financial  reaction  strikes  the  foreign 
consumer.  We  learned  this  by  the  fall  in  our  export 
trade  during  Europe's  trade  reaction  of  1900  and  1901. 
We  should  have  a  much  more  serious  lesson  to  learn  if, 
at  some  future  time,  our  exporters  were  confronted 
with  a  genuine  paralyzing  trade  collapse  in  the  Euro- 
pean world. 

There  is  a  further  consideration  which  the  makers 
of  tariff  schedules  have  no  right  to  ignore;  it  is  the  main- 
tenance of  good  relations  politically  with  other  States. 
The  past  decade  has  created  several  curious  situations 
between  ourselves  and  Germany,  which,  while  they 
at  no  time  actually  threatened  impairment  of  good 
feeling,  nevertheless  gave  some  idea  of  what  might, 
under  conceivable  circumstances,  be  brought  about. 
The  point  of  this  lies  in  the  fact  that  in  the  present  era 
of  the  world's  progress  the  legitimate  interests  of  trade 
have  more  influence  to-day  than  perhaps  any  other 
in  creating  or  destroying  good  relations  between  gov- 
ernments. No  doubt,  as  some  of  our  legislators  assert, 
we  have  in  a  tariff  which  may  at  the  will  of  Congress 
be  relaxed  a  strong  inducement  to  offer  any  foreign 
nation  in  return  for  concessions  of  its  own  to  us.  But 
it  must  be  noticed  that  this  very  assertion  recognizes 
the  fact  that  to  cultivate  such  relations  on  such  lines 
we  must  be  willing  to  break,  to  some  extent,  our  tariff 
wall.  Moreover,  it  follows  necessarily  that  the  con- 
verse is  true,  and  that  arrogant  persistence  in  a  tariff 
which  a  great  foreign  State  regards  as  unfair  and  un- 


reasonable is  the  surest  road  to  the  fomenting  of  un- 
pleasant intrenational  relations. 

It  would  be  venturesome  to  predict  any  action  along 
these  lines  by  our  Congress  in  the  immediate  future; 
there  have,  in  fact,  been  indication-,  during  the  period 
of  business  activity,  that  sentiment  in  American  trade 
circles  and  in  American  legislative  circles  was  hostile 
to  any  change.  It  is  nevertheless  quite  possible  that 
this  subject  may  before  long  be  brought  suddenly  and 
vividly  before  our  people.  Two  or  three  years  ago 
there  seemed  to  be  reason  for  still  larger  inferences  re- 
garding the  future  of  international  trade  relations  and 
for  predicting  a  general  reversion  to  extreme  ideas  on 
the  subject  prevalent  a  century  ago.  Mr.  Chamber- 
lain's campaign  for  protective  duties  in  England  marked 
the  climax  of  this  movement  of  reaction.  As  every 
one  knows,  his  undertaking  fell.  Nothing  could  be 
more  sure  proof  that  the  underlying  sentiment  of  the 
people  -has  not  radically  changed  on  questions  of  this 
sort  than  the  results  of  the  recent  conference  of  the  Co- 
lonial Premiers  at  London.  More  than  one  of  the  dele- 
gates came  with  propositions  of  provincial  duties, 
through  which,  it  was  argued,  England  should  encour- 
age the  loyalty  of  its  colonies.  They  accomplished 
absolutely  nothing;  yet  they  parted  with  very  manifest 
good  feeling.  The  London  "Economist"  sums  up  thus 
concisely  the  resultant  situation  from  England's  point 
of  view: 

"It  is  as  much  our  interest  to  get  foreign  goods  into 
our  markets  as  it  is  the  interest  of  the  colonies  to  see 
our  markets  left  dependent  on  what  they  can  supply. 
When  two  interests  clash,  each  party  necessarily  pre- 
fers its  own.  The  last  election  showed  that  the  greater 
part  of  the  English  people  are  convinced  that  their 
commercial  prosperity  depends  on  the  maintenance  of 
free  trade.  The  colonies  think  us  mistaken,  and, 
thinking  this,  they  have  a  right  to  try  and  convince  us 
that  we  are  so.  But  the  creation  of  that  conviction  is 
a  condition  precedent  of  any  change  in  our  fiscal  policy, 
and  until  it  is  created  it  is  best  that  this  fact  should  be 
brought  home  as  dearly  as  possible  to  the  colonial  rep- 
resentatives." 


WHAT  IS  AILING  THE  RAILROADS  AND  THE 
STOCK  MARKET? 

Now  that  the  President  has  taken  occasion  to  define 
his  views  concerning  his  policy  towards  the  railroads, 
it  becomes  important  to  examine  somewhat  closely  into 
the  reasons  for  the  unsettled  condition  of  the  security 
market.  With  each  succeeding  week  a  lower  depth  is 
reached  in  the  downward  movement,  and  many  per- 
sons— including  some  who  keep  reasonably  well  in- 
formed as  to  current  events  and  happenings — cannot 
understand  wh}7  this  should  be  so.  Why  do  not 
investors,  capitalists  and  moneyed  classes  generally 
take  advantage  of  the  present  state  of  affairs  and 
acquire  stocks  at  what  appear  very  much  like  bargain- 
counter  prices? 

The  underlying  cause  is  the  same  as  it  was  at  the 
time  of  the  collapse  in  March,  the  same,  indeed,  as 
it  has  been  for  about  a  year  and  a  half,  during  all  of 
which  period  a  shrinkage  in  values  has  been  in  prog- 
ress. Owing  to  the  assaults  of  those  high  in  au- 
thority and  adverse  legislation  both  by  Congress  and 
the  State  legislatures,  confidence  is  almost  completely 
gone.  No  one  is  willing  to  buy  at  what  appear  like 
ridiculously  low  prices  because  no  one  can  tell  what 
the  future  may  bring  forth.  Though  the  railroads 
and  public  service  corporations  generalby  have  already 
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suffered  much,  they  are  still  under  fire,  new  atti 

upon  them  being  made  from  day  to  day,  and  the 
question  which  every  investor,  every  moneyed  man, 
puts  to  himself  is,  Where  is  this  thing  to  end.'  The 
future,  as  far  as  these  corporations  are  concerned, 

uded  with  great  doubt.  No  matter  what  present 
earnings  and  present  dividends  may  be,  the  part  of 
the  problem  which  no  one  feels  able  to  solve  is  what 
earnings  and  dividends  are  going  to  be  when  all 
the  adverse  factors  which  are  piling  up  against  the 
carriers  have  had  a  chance    to    work    oul     their    full 

effect. 

Unfortunately,  too,  each  week  sees  new  happenings 

and  developments  which  accentuate  the  feeling  of 
doubt  that  so  widely  prevails.  Take  for  illustration 
simply  some  of  the  incidents  of  the  last  ten  days.  The 
newspapers  have  kept  informing  us  that  the  President 
has  by  no  means  abandoned  his  idea  of  having  some 
kind  of  a  valuation  of  railroad  properties.  He  is  still 
cogitating  and  pondering  deeply  over  the  subject,  we 
are  told.  It  should  be  observed,  too,  that  in  his  Memo- 
rial Day  speech  on  Thursday  Mr.  Roosevelt  distinctly 
reiterates  his  belief  in  the  advisability  of  having  a 
valuation  made.  Of  course,  valuation  of  the  roads 
can  subtract  nothing  from  their  tonnage  or  their  reve- 
nues, and  the  President  takes  pains  to  say  that  valu- 
ation is  only  "one  of  many  elements  to  be  considered." 
But  the  valuation  is  wanted  for  a  purpose.  What 
is  that  purpose?  We  must  certainly  absolve  the  au- 
thorities from  any  desire  to  prove  that  present  rates 
and  present  profits  are  not  adequate.  There  remains 
therefore,  only  the  other  alternative,  namely  that  it 
might  be  possible  to  get  a  valuation  so  low  as  appar- 
ently to  warrant  the  assertion  that  even  if  legislative 
action  and  the  orders  of  railroad  commissions,  State 
and  national,  shall  serve  to  make  serious  inroads  upon 
profits,  as  they  are  now  doing,  there  will  still  be  enough 
profit  left  to  admit  of  some  "fair"  return  on  the 
assumed  valuation  thus  arrived  at. 

The  feeling  of  apprehension  is  being  increased  by 
the  fact  that  action  is  being  taken  in  other  directions 
which  fits  in  perfectly  with  the  idea  of  limiting  the 
returns  of  the  railroads  if  the  step  should  be  thought 
advisable.  The  Statistician  to  the  Inter-State  Com- 
merce Commission  has  just  issued  a  circular  advising 
the  railroads  as  to  the  form  and  classification  of  revenue 
and  expense  accounts  they  will  be  expected  to  follow 
with  the  beginning  of  the  new  fiscal  year  on  July  1 
1907.  In  the  instructions  with  reference  to  the  treat- 
ment of  the  expense  accounts,  there  occurs  the  follow- 
ing admonitory  remark:  "It  should  be  understood 
that  these  operating  expenses  must  not  be  burdened 
with  expenditures  for  additions,  such  as  new  and 
additional  equipment,  tracks,  buildings,  ballast  and 
other  additions  to  the  property,  the  purposes  of  which 
are  to  improve  the  property  operated."  Our  readers 
are  aware  that  the  railroads  have  been  doing  the  very 
thing  they  are  no  longer  to  be  allowed  to  do,  that  is, 
they  have  not  distinguished  sharply  between  mere 
renewals  and  improvements  and  additions.  Some  of 
them,  indeed,  instead  of  increasing  the  rate  of  return  to 
the  shareholders,  have  been  making  quite  extern 
improvements  and  charging  the  cost  to  ex] 
the  design  being  to  fortify  the  properties  against  ad- 
verse happenings  and  promote  economy  in  operations. 
This  polic  «.  has  been  in  the  public  inters 

it  utilized  profits  in  doing  work  which  musl  otl 


have  been  paid  for  through  additions  t<  capital 
account.  Some  of  the  [nter-State  Commerce  Com- 
missioners have  in  the  past  frankly  declared  against 

allowing   the   roads   to  charge   rates   that    would    leave 

anything  for  improvements,  and  the  Statistician  has 

always  urged  that  the  line  between  opera uhl:  expenses 

perse  and  Improvement  outlays  should  be  sharply 
drawn.  Now  the  authority  given  by  the  Hepburn 
haw  is  to  be  availed  of  to  enforce  this  distinction  and 

attain    that   end. 

Again  we  ask,  what  is  the  purpose?  Then  -.  ol 
course,  no  objection  to  showing  jusl  what  is  being 
put  into  the  properties  from  year  to  year  out  of  earn- 
ings. Indeed,  it  would  be  in  the  highest  degree  de- 
sirable to  have  this  information,  for  it  would  impart 
to  the  investor  just  the  knowledge  he  wants,  apprising 
him  that  even  if  he  is  getting  no  dividends,  at  least 
the  property  in  which  he  holds  an  equity  is  being  put 
in  better  shape  from  year  to  year.  But  there  is  no 
warrant  for  thinking  that  the  modification  of  the 
accounts  has  been  made  with  any  such  intention. 
That  being  the  case,  is  it  strange  that  the  conclusion 
should  be  drawn  that  this  information,  like  the  pro- 
posed valuation  of  railroad  property,  is  wanted  so  as 
to  afford  a  pretext  for  still  further  diminishing  the 
already  dwindling  profits  of  the  roads.  And  can  in- 
vestors and  security  holders  be  blamed  for  thinking 
that  hereafter  the  roads  are  to  be  held  down  to  a 
meagre  return  on  the  bare  value  of  the  property  and 
that  even  improvement  outlays  are  not  to  be  allowed 
above  such  a  return,  even  though  such  outlays  are 
clearly  in  the  public  interest.  Then,  also,  there  is 
this  week's  decision  of  the  United  States  Supreme  Court 
upholding  the  Commission  in  refusing  its  sanction  to 
an  advance  in  lumber  rates  on  some  of  the  Southern 
roads.     Is  this  calculated  to  allay  fears  in  that  regard? 

But  the  Federal  power  is  not  alone  in  acts  of  re- 
pression. The  States,  taking  their  cue  from  the 
National  Government,  have  been  indulging  in  very 
extensive  repressive  legislation  of  their  own.  We  re- 
ferred last  week  to  the  Public  Service  Commission's 
Bill  in  this  State — a  remarkable  and  extraordinary 
piece  of  legislation ,  which  gives  the  Government  bodies 
created  by  it  a  degree  of  authority  over  all  public 
service  concerns  which  would  be  absolutely  incredible 
if  the  provisions  and  features  were  not  unequivocally 
and  specifically  set  out  in  the  Act.  In  an  article  to-day 
we  also  refer  to  what  the  neighboring  State.  Pennsyl- 
vania, has  done  in  the  same  direction.  And  so  we 
might  take  up  one  State  after  another.  We  have 
space,  however,  to  advert  to  only  one  other  State, 
namely  Michigan.  There  opposition  to  railroads  if 
particularly  rife,  though  it  would  be  hard  to  point  to 
another  State  where  the  railroads  have  fared  so  badly 
in  the  matter  of  earning  a  return  on  the  money  in- 
vested as  in  this  very  State  of  Michigan.  Perhaps 
some  one  will  extract  hope  and  encouragement  from 
the  fact  that  the  Lower  House  of  the  Michigan  Legis- 
lature last  week  killed  a  bill  which  would  have  limited 
the  passenger  rates  on  electric  suburban  roads  to  \l/t 
cents  per  mile.  But  that  very  action  serves  to  reveal 
the  spirit  in  which  legislation  is  carried  on.  That  the 
reader  may  understand  the  reasons  lor  the  defeat  of 
the  bill,   wi  'hit    the  following  dispatch   from   the 

"Grand  Rapids  Berald"  of  .May  22d-  a  paper  which 
has  been  one  of  tin  taunchest  advocates  of  legislation 
adverse  to  the  railroad-: 
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"Lansing,  Mich.,  May  22. — The  House  handed 
Representative  Norton  of  St.  Johns  a  sour  lemon  to- 
day when  it  refused  to  take  a  crack  al  the  railroad 
committee  at  his  request  . 

"Norton  had  a  bill  providing  that  interurbans  could 
not  charge  more  than  a  cent  and  a  half  per  mile. 
Most  of  them  charge  (hat  or  less  now,  and  the  bill 
being  aimed  principally  at  the  road  from  St.  Johns  to 
Lansing,  which  gets  50  cents  for  a  20-mile  trip.  The 
committee  killed  the  bill,  holding  it  was  not  time  to 
begin  hampering  electric  roads,  their  development  not 
yet  having  reached  the  stage  the  State  wants." 

It  should  be  noted  that  the  bill  was  killed  because 
in  the  estimation  of  the  Railroad  Committee  the  time 
had  not  yet  arrived  "to  begin  hampering  electric  roads, 
their  development  not  yet  having  reached  the  stage 
the  State  wants."  In  the  case  of  the  steam  roads, 
however,  no  such  hesitancy  apparently  exists.  These 
evidently  have  "reached  the  stage  the  State  wants," 
and  hence  it  is  not  proposed  to  miss  an  opportunity 
to  hamper  them.  The  Railroad  Commission  Bill  now 
before  the  Legislature  of  Michigan  would  practically 
give  the  Commission  charge  of  the  operation  of  steam 
roads  in  that  State.  It  would  give  it  the  powTer  to 
prescribe  the  character  and  number  of  locomotives 
and  cars  that  shall  be 'provided,  to  examine  into  the 
freight  and  passenger  train  schedules  and  decide  as  to 
the  number  of  trains  the  railroads  shall  run.  Further- 
more, Section  54  of  this  bill  reads  as  follows:  "The 
Commission  may  make  all  needful  rules  and  regulations 
concerning  the  number  and  efficiency  of  employees 
upon  railroads  and  may  prescribe  tests  to  establish 
the  competency  of  such  employees."  It  should  be 
observed  that  this  provision  relates  to  the  number  of 
the  employees  as  well  as  their  efficiency,  and  that  it 
applies  to  all  employees  of  railroads. 

Another  bill  introduced  in  the  Michigan  Legislature 
provides  that  every  railroad  in  the  State  shall  have  a 
policeman  for  each  five  miles  of  track,  these  policemen 
to  be  appointed  by  the  Governor  and  paid  for  by  the 
railroads.  It  has  been  estimated  that  this  would  give 
the  Governor  of  the  State  the  appointment  of  2,000 
policemen  at  the  cost  to  the  railroads  of  say  $2,000,000 
per  annum.  Incidentally,  it  would  scatter  a  couple  of 
thousand  political  workers  over  the  State. 

We  have  no  idea  that  any  such  absurd  proposition 
as  this  will  find  its  way  to  the  statute  books,  and 
yet  in  these  clays  the  unexpected  is  all  the  time 
happening,  and  these  proposals  in  Michigan  are  a 
sample  of  what  is  going  on  in  nearly  every  State  in  the 
Union.  Of  course  all  this  will  re-act  in  the  end  on 
the  States  themselves.  Michigan,  as  is  known,  is 
ambitious  for  a  large  system  of  interurban  roads  such 
as  cover  Ohio  and  Indiana,  but  obviously  its  course 
with  reference  to  the  steam  roads  will  not  be  of  great 
assistance  to  the  promoters  of  the  electric  roads  when 
they  come  to  New  York  or  Boston  for  the  money  with 
which  to  carry  through  such  enterprises. 

All  this  comes  at  a  time  when  the  railroads  are 
making  very  unsatisfactory  showings  of  net  earnings. 
There  is  one  exception  to  the  rule,  namely  the  South- 
west, where,  because  of  the  phenomenal  crops  raised 
last  year,  roads  like  the  Atchison ,  the  Rock  Island,  &c, 
are  giving  a  very  good  account  of  themselves.  But  the 
situation  that  confronts  the  roads  in  other  parts  of 
the  country  is  evident  from  the  statement  of  net  earn- 
ings published  by  us  last  week  for  the  three  months 
ending  March  31.  This  showed  a  loss  in  net  for  every 
one   of   the  groups  except  the  Southwestern;   leaving 


this  group  out,  the  results  for  the  remaining  groups  is 
a  gain  of  .$10,700,424  in  gross  attended  by  an  augmen- 
tation of  126,963,781  in  expenses,  thus  producing  a 
loss  of  $10, 197,357  in  the  net.  This  increase  in  ex- 
penses followed  in  very  large  part  from  the  advance- 
in  wages  which  the  roads  have  been  obliged  to  make. 
and  which  hence  will  remain  a  continuing  feature  in 
subsequent  months.  At  just  this  stage  the  possibility 
of  a  crop  failure,  always  an  important  matter,  looms 
up  in  a  rather  disquieting  way.  A  crop  shortage 
alone,  unattended  by  the  other  circumstances  enumer- 
ated, would  possess  little  potentiality  for  serious  injur}- . 
but  the  two  combined  furnish  occasion  for  anxiety,  if 
not  alarm. 

What,  then,  is  the  remedy?  Some  suggest  that  to 
escape  harm  at  the  hands  of  the  States  we  must  seek 
refuge  in  the  arms  of  the  Central  Government.  That 
suggestion  cannot  for  a  moment  be  entertained. 
That  would  increase  the  danger,  not  lessen  it.  What 
is  wanted  is  for  the  national  authorities  to  call  a  halt 
in  their  course.  If  they  take  off  their  hands  the  States 
will  do  likewise.  It  is  not  out  of  point  to  note  that  the 
Michigan  State  Senate,  which  is  so  bus}''  considering 
projects  antagonistic  to  the  railroads,  on  Monday 
night  passed  a  resolution  asking  President  Roosevelt 
to  stand  for  re-election.  It  is  the  policy  pursued  at 
Washington  that  is  responsible  for  what  is  going  on 
in  the  States.  When  the  one  ceases  the  other  will 
cease.  The  sensitive  state  of  the  public  mind  was  well 
illustrated  on  Wednesday  when  a  rumor  that  Mr. 
Roosevelt's  Decoration  Day  speech  would  be  conserva- 
tive produced  an  immediate  improvement  in  values. 
Of  course  the  old  argument  is  still  employed  that  busi- 
ness remains  prosperous.  But  is  it  not  idle  to  count  on 
its  further  continuance  and  further  expansion  in  face 
of  what  is  happening?  Our  mills  and  factories  are 
being  kept  busy  on  past  orders,  but  new  orders  to 
an}rwhere  near  the  same  amount  in  the  future  are  out 
of  the  question.  It  is  no  longer  possible  for  the 
carriers  to  borrow  money  except  at  almost  prohibitory 
rates,  while  we  are  getting  pretty  plain  hints  from 
Washington  that  they  are  not  to  be  allowed  to  r  ontinue 
making  improvements  out  of  earnings.  Then  where  is 
the  money  to  come  from?  If  our  legislators  and  poli- 
ticians are  not  blind  to  their  own  interests,  they  will 
abandon  their  present  policy  before  it  is  too  late,  and 
thus  avert  a  serious  calamity.  In  this  sense  Mr. 
Roosevelt's  Indianapolis  speech  may  serve  a  good 
purpose,  for  there  is  in  it  a  distinct  recognition  that 
the  policy  of  repression  may  be  carried  too  far. 


THE  PROPOSED  LIFE  INSURANCE  BY 
SAVINGS  BANKS. 

A  bill  to  permit  savings  banks  to  undertake  Indus- 
trial Life  insurance  has  been  favorably  considered  by 
the  insurance  committee  of  the  Massachusetts  Legis- 
lature and  will  very  probably  go  through.  There  are 
objections  to  it,  but  before  stating  those  it  may  be  of 
service  to  many  readers  to  explain  distinctly  the  char- 
acter of  the  form  of  life  insurance  which  bears  the  title 
of  "Industrial." 

The  old  form,  now  known  in  insurance  parlance  as 
"ordinary"  for  the  sake  of  distinguishing  it,  is  familiar. 
It  is  rarely  written  for  less  than  SI  ,000,  and  the  pre- 
miums are  payable  annually,  semi-annually,  or  quar- 
terly, the  annual  being  always  urged  and  always 
preferable,  because  the  more  frequent  payments  come 
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a  little  higher  and  obviously  involve  greater  likelihood 
of  wastage  by  lapse.  This  leaves  oul  the  great  mi 
of  wage-earners  who  ran  neither  take  large  amounts 
nor  keep  their  small  savings  until  the  needed  premium 
is  made  up;  for  them,  therefore,  the  usual  form  of  life 
insurance  does  nol  exist.  The  industrial  form  adapts 
itself  to  them  by  using  a  house-to-house  weekly  col- 
lection, the  unit  of  premium  being  the  weekly  nickel 
or  a  few  multiples  thereof,  the  amount  of  insurance 
being  expressed  as  what  can  he  purchased  by  the 
nickel  or  its  multiples  ;it  the  several  ages.  This 
amount  is  not  large,  and  another  feature  of  tin-  plan  is 
that  it  reaches  almost  from  the  cradle  to  advanced  ages 
and  takes  in  entire  families.  There  is  an  intermediate, 
with  monthly  collections  anil  writing  for  somewhat 
larger  amounts,  the  design  being  to  carry  the  insured 
along  from  childhood  to  the  larger  policies  under  ordi- 
nary which  adults  may  lie  able  to  assume,  thus  train- 
ing them  into  the  habit  of  insurance.  The  industrial 
plan  adapts  life  insurance  to  the  circumstances  and 
conditions  of  a  large  class. 

This  business  has  developed  to  an  almost  incredible 
extent,  one  company  which  also  writes  largely  in 
ordinary  having  now  outstanding  8^  millions  of 
policies,  averaging  only  $149  each.  It  has  not  been 
hinted  that  these  companies  are  not  strong,  active, 
successful,  and  able  to  handle  all  the  business  of  this 
kind  which  is  likely  to  arise.  Unthinking  sentimental- 
ists have,  however,  again  and  again  raised  the  cry,  in 
Great  Britain  as  well  as  here,  that  insurance  of  young 
children  is  child-murder,  and  attempts  have  been 
made  to  have  it  prohibited  by  law.  Such  charges  are 
preposterous  on  their  face  and  not  a  single  case  of  mur- 
der for  the  sake  of  insurance  has  been  made  out;  on  the 
contrary,  every  inquiry  on  the  subject  has  produced 
proofs  that  insurance  tends  directly  to  conserve  young 
children. 

The  present  charge,  which  has  been  reiterated  during 
the  troubles  of  the  past  18  months,  is  summed  up  in 
what  the  Springfield  "Republican"  calls  "the  scan- 
dalous wastes  and  exactions  of  present  methods."  If 
present  methods  contain  needless  and  preventible 
wastes  and  exactions,  they  ought  to  be  deemed 
•scandalous"  and  ought  to  be  prevented.  The  sole 
plea  which  is  or  can  be  put  forward  for  the  attempt  to 
graft  industrial  life  insurance  upon  the  savings  banks 
is  that  such  wastes  and  exactions  exist,  and  that  the 
bank  method  can  avoid  them;  if  either  of  these  proposi- 
tion- La  not  correct,  the  bank  scheme  has  clearly 
nothing  but  imagination  to  rest  upon. 

The  industrial  plan  is  costly — we  mean  relatively 
costly  in  that  it  furnishes  less  insurance  per  dollar  paid 
than  the  ordinary  form  does.  Entering  a  five-cent 
premium  costs  as  much  asonefor  $5,000;  it  costs  more, 
for  the  .-mall  sum  involves  more  clerical  labor  than  the 
large  oik;  doe-,  and  it  mu.-t  be  repeated  52  time-  in  the 
year.  To  this  must  be  added  the  cos!  of  the  weekly 
call,  and  the  calls  must  often  be  more  than  one  in  < 
of  a  single  payment,  in  order  to  aave  the  policy  from 

lapse.    The  increased  cost  for  this  reason  is  obvious 

enough   to  anybody  who  .-tops  to  think,  but  then 
another   reason  which    is  liable   to  be  overlooked:   the 

mortality  rate  is  higher  under  industrial.     Ages  which 

are  not  the  best,  i  ii-ura  nee-wise .  are  covered,  and  the 
medical  sifting  i-  much  Less  -t  rirt  than  under  the  or- 
dinary form,  the  risks  on  one  life  being  -mailer  and  the 
entire  aim  different;  the  actual  mortality  bear-  a  much 


higher  ratio  to  the  "expected'"  or  tabular  than  under 
the  ordinary  plan.     The  fad  of  relatively  higher  cost 

I-  therefore  unalterable  as  well  as  undesirable. 

To  decry  and  denounce  the  plan  because  of  this 

higher  cost  is  useless  and  not  helpful  to  those  whom  a 
misplaced  philanthropy  seeks  to  serve.  The)  must 
pay  a  higher  price  for  insurance  as  they  do  for  their 
coal,  or  go  without;  this  is  under  the  same  law 
which  applies  to  all  purchases,  and  though  we  may  de- 
plore it,  no  statute  can  change  it.  So  much  for  the 
alleged  "exactions;"'  as  for  the  "wastes,"  the  lapse 
rate  is  admittedly  large.  Remember  t  hat  t  he  quest  ion 
of  continuing,  involving  an  actual  self-denial  tor  the 
sake  of  a  good  that  may  seem  doubtful,  max  come  up 
every  week,  although  many  pay  for  several  weeks  in 
advance;  that  the  class  of  persons  is  one  somewhat 
uncertain  of  employment,  migratory  in  habits,  and 
naturally  ready  to  catch  up  doubts  and  weary  of  self- 
denial — remember  this,  and  a  large  lapse  rate  cea 
to  be  surprising. 

If  there  were  any  real  foundation  for  the  "Repub- 
lican's" charge  of  "the  grinding  of  the  faces  of  the 
poor  that  now  goes  on  through  industrial  insurance," 
and  especially  if  the  persistent  notion  that  companies 
derive  profits  from  lapse  were  sound,  we  should  find 
lapsing  promoted.  On  the  contrary,  not  only  is 
lapsing  a  direct  personal  loss  to  the  agents,  but  the 
companies  make  constant  and  earnest  effort  to  prevent 
it;  there  is  nothing  to  which  their  labors  go  so  strenu- 
ously. Moreover,  if  the  poor  do  have  their  faces 
ground  they  do  not  know  it,  notwithstanding  the 
teaching  of  the  newspapers  which  they  mostly  read 
that  accumulated  wealth  is  the  enemy  of  the  poor. 
Inasmuch  as  the  whole  country  seems  to  be  affected 
by  an  unreasoning  hostility  to  wealth  in  whatever 
form  it  appears,  we  should  surely  expect  the  wage- 
earning  class  to  feel  jealousy  of  corporations  which 
dwell  in  palaces;  yet  the  striking  fact  is  that  industrial 
insurance  persists  much  better  than  ordinary  does, 
even  now  while  life  insurance  generally,  for  perfectly 
plain  reasons,  is  not  making  progress.  Take  New  Jer- 
sey and  Connecticut  as  the  test.  The  two  New  Jersey 
Industrials  wrote,  in  New  Jersey,  172,687  policies  for 
^22,649,080  in  1906,  against  179,514  for  $22,790,505 
in  1905;  the  business  also  held  well,  these  companies 
gaining  nearly  8^  millions  on  business  in  force  at 
home.  In  Connecticut  all  companies  wrote,  in  ordi- 
nary, in  1906,  92.88%  of  the  number  of  policies  and 
93.83%  of  the  total  amount  written  in  1905;  in  indus- 
1  rial,  they  wrote  93.97%  in  number  and  '•7.H',  in 
amount  of  what  they  did  in  1905.  So  much  for  the 
evidence  that  the  class  who  buy  industrial  have  not 
discovered  what  oppressions  they  are  under.  It 
should  further  be  said  that  very  large  concessions, 
never  stipulated  for.  have  been  voluntarily  made  by 
companies  in  recent  years,  and  that  a  large  proportion 
of  policies  lapsed  are  afterwards  renewed. 

We  have  gone  over  the  above  at  ,-otne  length,  al- 
though very  cursorily,  because  the  wrongs  committed 
by  industrial  companies  are  the  entire  case  of  the 
advocates  of  the  bank  proposition.  The  cost  of  life 
insurance  is  chiefly  the  mortality  cost ,  that  i.-.  the  cost 

of  insuring,  and  is  not  within  the  power  of  any  scheme 

or  organization  to  lessen;  the  clerical  part  of  the  ex- 
pense in  industrial  also  cannot  be  lessened,  bin  the 
great   reliance  of  the  bank   plan   i-  thai    the  people  will 

insure  voluntarily  and  i  '  can  be  omitted      The 
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best  reason  for  thinking  this  cannot  be  done  is  the  fact 
that  it  has  not  been  done.  Life  insurance  has  been  built 
up  by  agents.  Any  policyholder  can  put  the  teal 
question  to  himself  whether  he  would  now  be  one  had 
not  an  agent  sought  him  and  moved  him.  In  Great 
Britain,  life  insurance  in  such  popular  sense  as  we  have 
it  does  not  exist.  For  example,  the  "Old  Equitable," 
with  all  the  advantage  of  very  heavy  "bonuses"  to  the 
few  members  (who  are  attracted  to  it  by  the  great  re- 
turns it  makes  on  their  money)  is  143  years  old  and 
last  year  wrote  262  policies.  Like  other  British  com- 
panies with  hardly  any  exception  unless  among  those 
of  recent  founding,  this  one  has  never  used  agents,  at 
least  openly  and  avowedly.  There  is  another  illustra- 
tion nearer  at  hand.  In  1893  the  Dominion  Parlia- 
ment established  a  special  life  insurance  scheme  for 
employees  of  the  civil  service ,  in  lieu  of  a  superannua- 
tion system  which  had  not  worked  satisfactorily.  The 
policies  were  for  $1,000  and  $2,000  only,  and  did  not 
include  endowment;  on  the  other  hand,  much  liberty 
was  granted  in  the  forms  of  premium  payment,  the  in- 
terest assumed  in  making  the  rates  was  the  high  one  of 
6%,  and  operating  expenses  were  to  be  borne  by  the 
Government, so  that  the  rates  of  premium  were  un- 
usually low.  The  conditions  were  thus  especially 
favorable,  and  insurance  could  not  conceivably  be 
made  more  attractive.  The  ch*il  service  list  now  in- 
cludes about  6,000 names,  and  when  allowance  is  made 
for  changes  since  1893  it  may  be  assumed  that  at  least 
10,000  persons  have  been  eligible  for  this  kindly-meant 
provision .  persons  of  at  least  fair  intelligence  and  hav- 
ing inducements  to  thrift.  But  no  provision  was 
made  for  agents  and  there  have  been  none.  The  re- 
sult is  that  after  just  14  years  of  this  scheme  its  best 
business  year  was  1906,  when  57  policies  were  written; 
barely  205  policies  in  all  have  been  written,  and  at  the 
end  of  last  June  there  were  in  force  166  policies  on  159 
lives. 

Still ,  there  is  a  notion ,  especially  active  of  expression 
in  Boston,  that  agents  are  unnecessary,  and  Judge 
Lowell  has  published  an  essa}'  in  the  "Atlantic"  in 
which  he  declares  that  to  do  away  with  them  is  the  one 
great  step  in  reform.  The  bill  now  in  the  Legislature 
forbids  employing  solicitors  or  house-to-house  collec- 
tors, and  the  theory  is  that  wage-earners  will  do  the 
entire  work  themselves,  except  that  depositories  for 
receiving  applications  and  premiums  are  to  be  per- 
mitted.. Here  we  may  remember  that  savings  banks 
themselves  have  to  be  placed  within  fairly  convenient 
access  of  depositors,  and  the  banking  superintendent 
of  this  State  recently  said  to  the  Savings  Bank  Asso- 
ciation that  if  our  bank  system  has  a  weak  spot  it  is 
"in  its  partial  failure  on  the  ground  of  accessibility;" 
he,  therefore,  seemed  inclined  to  think  this  difficulty 
a  strong  argument  for  postal  savings  banks. 

The  proposition  is  to  graft  a  separate  department  on 
the  banks.  Such  separation  would  be  necessary, 
since  the  regular  clerical  force  would  have  neither  time 
nor  ability  for  the  new  work.  Indeed,  one  of  the  seri- 
ous errors  of  the  proponents  of  it — an  error  shared  by 
nearly  all  the  persons  who  have  rushed  into  print  as 
critics  and  instructors  on  the  subject  since  the  agita- 
tion about  it  began— is  that  life  insurance  is  a  sort  of 
simple  business  which  can  be  done  offhand  by  anybody 
without  special  gifts  and  training.  If  this  attempt  is 
made,  that  will  be  found  otherwise. 

Practical  difficulties  in  the  details  we  need  not  stop 


to  consider;  suffice  it  that  the  effect  of  an  insurance 
attempt  upon  the  banks  themselves  could  hardly  be 
wholesome.  Bank  officers  realize  this  and  do  not 
think  it  desirable  to  undertake  a  specialty  for  which 
they  are  not  equipped,  and  a  majority  of  them  in 
Massachusetts  have  already  expressed  disapproval. 
Since  it  is  permissive  and  not  mandatory,  no  con- 
siderable action  will  probably  be  taken  under  the  bill; 
therefore  it  can  do  no  particular  harm  if  it  goes  through. 
The  amiable  theorists  who  do  not  realize  that  what  they 
need  is  a  statute  to  change  human  nature  have  already 
obtained  a  charter  in  Massachusetts  for  a  Mutual 
Direct  or  over-the-counter  company, so  that  the  ques- 
tion whether  life  insurance  will  go  of  itself  is  in  a  way 
to  be  tested.  Certainly  nothing  short  of  a  trial  will 
satisfy  the  clamor,  and  the  chartering  of  this  company 
will  meet  the  excuse  that  the  savings-bank  scheme 
might  have  succeeded  but  for  the  unprogressiveness 
of  bank  trustees  who  feared  the  trial. 

This  benevolent  sentimentalism  does  not  know  its 
way  and  is  likely  to  harm  rather  than  help  those  on 
whose  behalf  it  is  troubling  itself;  yet  the  only  course 
to  be  taken  with  it  is  to  allow  it  to  proceed.  "Very 
likely  (says  the  'Republican')  the  simpler  and  better 
method  would  be  to  put  the  State  directly  into  the 
business  under  the  direction  of  the  existing  Insurance 
Department,  and  those  who  favor  State  insurance  will 
be  doubtful  and  critical  of  the  plan  reported."  Cer- 
tainly we  do  not  favor  insurance  of  any  kind  by  the 
State,  yet  we  feel  bound  to  say  that  the  only  logical 
and  natural  outcome  of  the  present  regulative  policy 
is  insuring  directly  by  the  State .  If  this  policy  cannot 
not  be  changed,  and  if  the  people,  as  represented  by 
legislatures  which  they  at  least  make  no  attempt  to 
hold  back,  are  not  willing  to  put  confidence  in  any 
small  number  of  themselves  and  choose  to  go  on  re- 
stricting private  trustees  into  mere  automatons,  then 
a  complete  reliance  upon  the  State  is  the  consistent 
course.  Confidence  must  be  placed  somewhere.  If 
the  people  are  really  ready  to  imagine  that  human 
nature  in  State  officers  selected  in  the  usual  political 
method  will  be  superwise  and  superhonest,  then  the 
State  ought  to  be  set  to  undertake  the  trusteeship  to 
which  plain  men  are  no  longer  equal. 


PENNSYLVANIA'S  NEW  RAILROAD  LAWS. 

The  hostility  to  railroad  interests  in  Pennsylvania 
which  has  found  expression  the  present  year  in  a  num- 
ber of  legislative  Acts  is  by  man}*  thought  to  have  had 
its  origin  a  few  years  ago.  Until  the  day  when  Presi- 
dent Cassatt  of  the  Pennsylvania  Railroad  issued  the 
decree  that  no  more  passes  should  be  issued  by  the 
great  system  of  transportation  of  which  he  was  the 
head,  the  State  of  Penns)dvania  remained  largely 
under  the  domination  of  the  railroads.  So  long  had 
men  in  public  life  enjoyed  the  privileges  of  free  trans- 
portation for  themselves  and  the  members  of  their 
families  that  the  sudden  cutting  off  of  these  favors,  it 
is  claimed,  awakened  a  spirit  of  resentment.  Soon 
after  the  event  referred  to  planks  were  inserted  in  the 
platforms  of  political  parties  declaring  in  favor  of  all 
kinds  of  legislation  antagonistic  to  the  railroads. 
Politicians  of  different  faiths  vied  with  each  other  in 
a  struggle  to  frame  anti-railroad  planks  of  the  most 
drastic  kind,  and  in  the  subsequent  contest  at  the  polls 
the  Republicans  won. 

The    Governor   and    members   of   the    Legislature, 
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having  been  elected  upon  an  ami-railroad  platform, 
found  abundant  reasons  for  proceeding  to  enacl  legis- 
lation which  was  directly  opposed  by  the  railroad  cor- 
porations. One  of  the  first  laws  >o  enacted  is  the  two- 
cents-per-mile-passenger-fare-bil]  Act.  which  was  ap- 
proved by  the  Governor  on  April  •">  ami  becomes  effec- 
tive on  Oct.  1.  It  is  a  sweeping  statute, affecting  all 
companies  operating  railroads  within  the  State.  A 
penalty  of  SI  .000  is  prescribed  for  charging  more  than 
two  cents  per  mile  for  passenger  service,  but  the  mini- 
mum charge  need  not  be  less  than  live  cents,  and  per- 
mission is  extended  to  the  carrier  to  collect  an  excess 
fare  of  ten  cents  when  a  passenger  pays  a  fare  upon 
the  train,  but  the  excess  fare  must  he  refunded. 

V-  this  was  one  of  the  hills  which  was  early  passed 
by  the  recent  Legislature,  so  it  is  the  first  one  to  meet 
with  open  opposition  by  the  railroads,  the  Pennsyl- 
vania Railroad  having  begun  an  action  to  enjoin  the 
County  oi  Philadelphia  from  demanding  any  penalties 
for  violation  of  the  Act.  The  bill  in  equity  alleges 
that  a  maximum  fare  of  two  cents  per  mile  would 
render  passenger  business  non-compensatory  on  some 
of  the  lines  of  the  complainant;  that  about  54%  of  the 
complainant's  passenger  business  within  the  State  is 
conducted  at  rates  exceeding  two  cents  per  mile,  and 
that  an  enforcement  of  the  new  law  would  curtail  tin- 
company's  revenue  to  the  extent  of  one  million  dollars 
per  annum.  Before  the  legislative  committee  Vice- 
President  Thayer  stated  that  the  loss  in  revenue  would 
amount  to  S2 ,000 ,000  yearly. 

It  is  understood  that  the  legal  department  of  the 
Philadelphia  &  Reading  Railway  Company  is  preparing 
to  commence  a  similar  action.  The  Reading's  first 
step,  however,  has  been  to  raise  suburban  passenger 
fares  from  10  to  35%.  Commutation  fares  upon  the 
Reading  have  been  exceedingly  low  in  the  zone  tribu- 
tary to  Philadelphia.  This  action  will  bring  the 
Reading  fares  about  on  a  par  with  those  already 
charged  by  the  Pennsylvania  system  at  competing 
points. 

Another  new  anti-railroad  law  of  much  importance 
is  the  Dunsmore  Act,  providing  for  the  creation  of  a 
Railroad  Commission.  The  measure  stipulates  that 
three  competent  persons  shall  be  appointed  by  the 
Governor,  subject  to  confirmation  by  the  Senate,  and 
that  at  least  one  of  the  three  shall  be  learned  in  the 
law.  Compensation  is  fixed  at  s>>,000  per  annum. 
The  Commission  may  appoint  anaccountant  ,who  shall 
he  thoroughly  skilled  in  railroad  accounting;  an  in- 
spector, who  shall  be  a  civil  engineer  skilled  in  railroad 
affairs,  and  also  an  inspector  who  shall  be  an  expert 
in  electrical  affairs.  The  jurisdiction  of  the  Conn:  - 
sion  extends  to  railroads,  canals,  electric  railwa 
underground,  elevated  or  subway  passenger  com- 
panies, bridges  and  ferries  when  used  in  connection 
with  the  transportation  of  freight  or  passenger-  up 
any  such  railroad  or  railway,  pipe-line  companies  en- 
gaged in  the  transportation  of  oil.  Bleeping  and  draw- 
ing room  car  companies,  express  companies,  telegraph 
and  telephone  companies,  all  of  which  are  referred  to 
as  "common  carriers."  The  Commission  is  given  full 
power  to  inquire  into  the  management  of  the  business 
of  all  common  carriers,  including  freight  and  passenger 
rates  and  tariffs, and  the  equitable  distribution  of  <. 
the  granting  of  sidings  and  regulation  of  erOJ  the 

location  of  freight  and  passenge  >ns,  the  ade- 

quacy of  facilities  for  the  carriage  of  freight  and  passen- 


gers,  the  use  and  compensationjfor  cars  owned  or  con- 
trolled by  persons  other  thaiTthe  carrier,  and  generally 
all  matters  incident  to  the  performance  of  their  public 
duties  and  their  compliance  with  the  provisions  of 

their  charters  and  the  laws  o I'm  he  land. 

Authority  is  given  t"  invest  igate  complaints,  and  the 
Commission  may  institute  any  inquiry  of  its  own  mo- 
tion. After  a  full  hearing,  if^the  Commission  finds 
that  there  has  been  a  violation  of  the  law,  it  shall  be 
its  duty  "to  decide  and  recommend  what  will  be  the 
just  and  reasonable  rate  or  rates,  charge  or  charges, 

to  be  thereafter  observedjn'such  case  as  the  maximum 
to  he  charged,  and  what  regulation  Or  practice  in 
respect   to  transportation's Jjust,   Fair  and   reasonable 

to  he  thereafter  followed." 

This  is  regarded  as  the  "lame"  part  of  the  bill.  The 
recommendations  will  be  made  to  the  Secretary  of 
Internal  Affairs  and  the^Attorney-General,  and  if  they 
see  fit  to  enforce  the  recommendations  of  the  Com- 
mission, the  legal  machinery  of  the  Commonwealth 
will  be  brought  into  play.  It  was  upon  the  advice  of 
Attorney-General  Todd  that  the  power  of  the  Com- 
mission was  thus  limited  to  a  recommendation,  for  the 
reason  that  the  State  Constitution  vests  the  real  power 
of  railroad  regulation  in  the  Secretary  of  Internal 
Affairs.  Statutes  have^never  been  enacted  to  provide 
for  this  officer  carrying  out  the  powers  with  which  he 
was  invested,  and  thus  farpiis  sole  province  has  been 
to  collect  statistics  and  make  recommendations. 

Section  9  of  the^Act  is  more  specific.  It  provides 
that  if  a  shipper  renders  any  service  or  furnishes  any 
instrumentality  to  the  carrier  the  Commission  may 
determine  what  is  a  reasonable  charge  as  the  maxi- 
mum to  be  paid  by[the  carrier  or  carriers  to  the  shipper. 
The  purpose  of  this  is  clearly  to  keep  a  check  upon  re- 
bates and  the  use  of^private  cars. 

The  Commission  may  make  recommendations  as  to 
crossings;  as  to  the  form  and  filing  of  tariffs;  it  may 
investigate  the  causes  of  accidents,  require  the  filing 
in  its  office  of  copies  of  annual  reports,  recommend 
changes  in  rates  and  fares  and  investigate  proposals 
to  increase  capital  stock  or  funded  debts.  The  Act 
will  not  take  effect  until  the  first  Monday  in  January 
1908. 

Among  the  bills  ofkminor  importance  affecting  rail- 
roads which  were  passed  is  one  providing  that  it  shall 
be  unlawful  to  collect  a  car-service  charge  exceeding 
one  dollar  per  day  of  24  hours;  another  making  it  an 
offense,  punishable  by  fine  and  imprisonment,  for  any 
officer,  employee  or  agent  of  any  railroad  company 
who  has  charge  of  the  distribution  of  cars  to  have  any 
interest  in  any  operated  coal  property  or  in  the  stock 
of  any  mining  or  manufacturing  company  along  the 
line  of  such  road.     This   is   the  -esult  of  the 

revelations  made  during  the  investigation  conducted 
by  the  Inter-State  Commerce  Commission. 

An  A<t,  providing  for  equal  service  and  equal  i 
without  any  discrimination  was  passed.  Social  per- 
mission to  sell  commutation  tickets  and  excursion 
tickets  is  given.  Both  the  corporation  and  the  officers 
participating  in  the  violation  may  !•<•  lined  .^l  ,1)00. 
This  is  one  of  several  bills  designed  bO  enforce  the  re- 
quirements of  the  Constitution  which  have  long  been 
allowed  to  slumber  unheeded.  Another  measure  of 
this  kind  is  one  prohibiting  a  common  carrier  from  en- 
ting   in    the   business  Oi    mining   or  manufacturing, 

the  penalty  being  a  fine  for  the  corporation  and^its 
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officers.  A  third  Act  of  this  kind  prohibits  the  con- 
solidation of  parallel  and  competing  linos,  wit  ha  similar 
penalty.  Under  a  penalty  of  $5,000,  corporations 
owning,  leasing  or  operating  steam  or  electric  railways 
must  report  to  the  Secretary  of  Internal  Affairs  the 
number  of  statute  miles  so  operated,  naming  the 
termini.  The  evident  purpose  of  this  is  to  see  that 
passengers  obtain  the  full  benefit  of  the  two-cent-per- 
mile  law.  Still  another  bill  prohibits  a  steam  railroad 
from  buying  or  leasing  a  street  passenger  railway 
which  may  be  either  parallel  or  competing  to  the 
would-be  purchaser.  In  addition,  there  is  the  Em- 
ployers' Liability  bill,  which  there  is  some  doubt  about 
the  Governor  signing.  Street  railway  companies  are 
given  the  right  to  carry  express  and  light  freight,  and 
they  are  given  the  right  of  eminent  domain. 

Thus  in  one  session  of  the  Pennsylvania  Legislature 
more  anti-railroad  laws  were  enacted  than  were  created 
during  a  long  period  of  years. 


ENGLISH  RAILWAY  TROUBLES. 

Possibly  the  administrative  officials  of  our  railroads 
will  derive  some  comfort  from  the  fact  that  the  man- 
agers of  English  railroads  are  also  just  now  obliged 
to  contend  with  unreasoning  and  vexatious  exactions 
and  demands.  The  latest  numbers  of  the  English 
railway  papers  which  have  come  to  hand  bring  this 
feature  prominently  to  view,  and  throw  an  interesting 
light  on  the  way  burdens  are  piling  up  on  the  railways 
of  the  United  Kingdom  and  what  strenuous  efforts 
are  being  made  to  ward  off  some  of  the  blowrs  which 
are  being  unremittingly  rained  down  upon  them.  In 
that  country,  too,  the  security  markets  are  experienc- 
ing serious  depression  from  that  cause.  We  would 
commend  that  circumstance  to  the  consideration  of 
those  who,  seeing  that  weakness  in  share  properties 
is  not  confined  to  the  New  York  Stock  Exchange, 
discourse  learnedly  of  a  world-wide  demand  upon 
capital,  and  would  have  us  believe  that  the  secret  of 
the  depression  is  to  be  found  in  that  influence.  It 
would  be  more  accurate  to  say  that  there  is  a  world- 
wide loss  of  confidence,  which  has  in  large  measure 
been  brought  about  by  local  manifestations  adverse  to 
railroads  and  other  large  undertakings  and  utter  in- 
difference as  to  whether  their  welfare  is  endangered 
or  not. 

There  is  one  point  of  close  analogy  betwreen  the 
movement  in  Great  Britain  and  here.  Those  conduct- 
ing the  agitation  delight  in  showing  their  contempt 
for  the  consequences.  If  the  profits  of  the  road 
should  become  so  seriously  impaired  as  to  involve  a 
reduction  in  dividends,  or  if  trade  depression  should 
ensue,  these,  we  are  given  to  understand,  are  trifling 
matters  alongside  the  great  advantages  to  be  gained 
in  other  ways.  The  movement  simply  must  be  carried 
out,  no  matter  what  happens.  The  railroads  are  told 
that  this  determination  is  deep-rooted  and  unalter- 
able, and  the  managers  will  only  be  making  matters 
worse  if  they  oppose  it. 

In  Great  Britain  just  now  the  thing  which  is  pro- 
voking most  uneasiness  is  the  demands  of  certain 
classes  of  employees  for  increased  wages.  What  is 
known  as  the  Amalgamated  Society  of  Railway 
Servants  held  meetings  at  Hyde  Park  and  at  150  to 
200  other  centres  of  Great  Britain  on  May  12  in  sup- 
port of  the  demands  for  increased  wages  and  a  recog- 
nition of  the  union.     According  to  the  newspapers, 


20,000  people  attended  the  Hyde  Park  demonstration 
and  vociferously  applauded  the  speaker-  and  all  refer- 
ence  to   the   demands   of   the    men.     It    i-   estimated 

that  if  the  demands  were  granted,  they  would  involve 
a  total  cost  of  £7,500,000  ($37,500,000         ear.     The 

"Railway  News"  of  London  points  out  thai  the  whole 
loss  would  fall  upon  the  so-called  "ordinary"  shares 
of  the  British  railways.  These  shares  in  L906  received 
only  £15,800.000  altogether  in  dividend-,  the  average 
rate  of  the  dividends  having  been  :>.27',,'  .  A  loss  i 
£7,500,000  would  mean  cutting  these  dividends  in 
two.  Mr.  Richard  Bell.  Member  of  Parliament 
and  General  Secretary  of  the  Amalgamated  Society  of 
Railway  Servants,  who  was  the  principal  speaker  at 
the  Hyde  Park  meeting,  thought  the  estimate  of  £7,- 
500,000  was  excessive.  He  was  confident  that  the 
cost  would  not  come  within  £2.000,000  of  that  figure. 
If  it  could  be  shown  that  it  did,  he  was  prepared  to 
modify  the  demands  to  that  extent.  But  it  will  be 
observed  that  even  a  loss  of  £5,500.000  would  mean 
cutting  down  the  dividends  on  the  ordinary  shares 
fully  one-third. 

What  merits  chief  notice  is  the  uncompromising  and 
unconcealed  stand  taken  by  Mr.  Bell  in  favor  of  carry- 
ing out  the  policy  entered  upon,  no  matter  what  hap- 
pens or  who  gets  hurt.  In  this  regard  he  spoke  with  a 
degree  of  frankness  and  an  absence  of  restraint  that 
was  positively  startling.  Probably  the  following 
Tuesday  morning,  he  said,  his  readers  would  find  that 
railway  stock  was  reported  as  extremely  weak,  having 
gone  down  owing  to  the  speech  made  by  him.  It 
would  not  be  his  fault  if  it  had  gone  down  twenty 
points.  The  responsibility  rested  absolutely  with  the 
management  of  the  railway  companies,  and  if,  as  a 
result  of  the  present  movement .  any  injury  resulted 
to  the  trade  and  commerce  of  the  country  and  to  the 
shareholders  and  the  public  generally,  the  responsi- 
bility would  not  rest  with  the  Amalgamated  Society 
of  Railway  Servants.  The  railway  companies  might 
take  it  from  him  that  recognition  of  the  union  officials 
must  be  granted,  and  the  quicker  the  point  was  con- 
ceded the  better  it  would  be  for  the  companies,  the 
railway  men,  the  commerce  and  the  trade  of  the 
country . 

The  "Railway  Times"  of  London  takes  a  rather 
gloomy  view  of  the  outlook  for  British  railways.  In 
a  leading  article  entitled  "The  Discouragement  of 
Railway  Enterprise,"  in  its  issue  of  May  IS 
it  points  out  that  the  depression  in  "Home  Rails" 
still  overshadows  all  other  developments  in  the 
market.  Notwithstanding  increases  in  receipts, 
prices,  it  says,  have  sagged  below  the  antici- 
pations of  the  most  confirmed  pessimist .  and  there  is 
as  yet  little  sign  of  substantial  recovery.  For  months 
the  impression  has  prevailed  that  the  railway  com- 
panies were  to  be  compelled  to  grant  all  kinds  of  con- 
cessions not  only  to  employees,  but  to  the  public,  and 
certain  proceedings  in  Parliament,  it  urges,  have  lent 
color  to  such  anticipations.  This,  added  to  the  in- 
creasing price  of  coal  and  the  growth  in  working  ex- 
penses which  has  been  characteristic  of  recent  ac- 
counts, has  left  the  railway  market,  we  are  told,  in  a 
condition  of  such  supersensitiveness  that  the  slightest 
occasion  for  alarm  receives  exaggerated  importance. 

The  writer  in  the  "Railway  Times"  argues  that  the 
situation  would  not  be  without  its  compensation  if  it 
might  be  hoped  that  it  would  convey  a  sound  economic 
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lesson,  which  appears  at  the  present  juncture  to  In-  so 
much  needed.  The  impression  prevails  among  the  less 
intelligent  part  ol  the  community  that  whatever  ex- 
actions are  made  upon  railway  companies  are  so  much 
clear  gain  to  the  working  classes  and  the  public  gen- 
erally. Agitators  seek  constantly  to  instill  this 
erroneous  view  into  the  minds  oi  their  followers,  and 
with  only  too  great  success.  But  these  latter  must  be 
deluded  indeed  if  they  do  not  learn  from  recent  events 
that  capitalists  oi  all  degrees  are  not  likely  to  invi 
their  money  in  undertakings  which  aresubject  to  the 
attack-  gitators  who  are  not  able  to  estimate  with 

any  approach  to  accuracy  the  effect  of  their  own 
demand-.  The  result  is  that  requirements  for  im- 
provements in  British  railways  go  unsatisfied  year 
after  year.  Our  contemporary  declares  that  there  is 
not  a  railway  board  in  the  United  Kingdom  in  which 
the  injunction  to  avoid  capital  expenditure  is  not  re- 
ported almost  ad  nauseam.  Continuing,  it  says: 
"Many  officers  who  with  existing  facilities  are  hard- 
pres  with  traffic  requirements  could  tell 

British  workmen  of  important  undertakings  that  are 

satly  needed  but  the  earning  out  of  which  is  pre- 
vented by  thedi>inelinationof  capitalists  to  invest  their 
money  in  enterprises  in  which  the  conditions  are  likely 

undergo  arbitrary  changes  at  the  instance  of  po- 
litical agitators."  How  like  the  situation  in  the 
United  States  all  this  is. 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 
—Three  lots  of  stock  of  the  National  Bank  of  Commerce, 
amounting  to  23  shares,  weres  old  at  the  Stock  Exchange  this 
k  at  187  to  170.  These  wore  the  only  public  transactions 
i:i  bank  stocks,  no  sales  having  been  made  at  auction.  The 
auction  I    trust    company   stocks  aggregate  74  sharrs. 

BANE  -.VrtB  York.         Low.     High.   Close.        Last  previous  sale. 
X23  Commerce,   Nat.    Bank  of..    167        170        170        May      1907 —   170 

TRUST  COMPANIES — New  York. 
owl.  Or'n  Tr   Co.  (old  stk.)    240        240        240        Feb.      1907—  240 

arnegle  Trust  Co 225       22.">       22.">       May      1907 —  222 

z  Sold  ;i-  li  Exchange. 

— By  a  vote  "t"  !»_>  to  11  the  New  York  State  Assembly  on 

aday  t>a~-  <1  the  Hill  bill,  under  which  savings  banks. 

impanii  -  and  ins  nance  companit  s  holding  any  bonds 

of  I  tring  interest  at  not  over  3%  are  to    receive 

per  annum  on  the  par  value  of  their  holdings 

this  credit  to  apply  upon  or  in  lieu  of  certain 

of  theil  As  QOted  last  week,  this  bill  has  been  framed 

F  inducing  these  institutions  to  invest  in  the 

State.     1 1  was  passed  by  the  - 

May  15  iblished  in  full  in  this  department  Last 

lay. 

providing  for  the  creation  and  mai 

Mind  by  trust  companies  and  other  Si 

■  ;  -  tions  in    Pennsylvania    will   go   into   effect. 

•  bill  v.  the  recent  session  of  the  I  ture 

1  lOvernor  on  May  8.     I  b  of 
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ir  the  maintenance  of  a 

300,000   and    10 
Ivania  1  required  thai  "all  ban 

ii  ga  banks,  savin.  ind 
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money  on  deposit  in  any  bank  or  trust  company  in  Pennsyl- 
vania, or  in  any  bank  or  trust  company  in  any  other  Stan- 
located  in  any  city  designated  as  a  ressrve  city  which  shall 
have  been  approved  by  the  Commissioner  of  Banking. 
the  Philadelphia  Clearing  Bouse,  it  may  be  recalled,  decided 
several  months  ago  to  accord  Clearing  Housa  privileges  to 
trust  companii  s  maintaining  a  reserve  of  L5%,  of  which  5% 
must  be  in  cash  and  10' ,  m  the  shape  of  balances  in  national 
banks.  Only  one  institution,  ii  Is  understood,  has  availed 
of  the  privileges  under  the  above  pro>  \\ ',■  give  here- 

with in  full  t he  texl  of  the  bill  passed  by  the  Pennsylvania 
Legislature. 

\\   ACT  to  provide  for  the  creation  and  maintenance  of  :i  reserve  fund  In 

all   banks,   banking  companies,   savings  banks,   savings  Institutions, 
companies  authorised  to  execute  ousts  ol  anj  description, and  to  re 
cri\e  deposits  ol  money,  which  are  now   en   which  may  bereaftei   be 
Incorporated  under  the  laws  ol  this  Commonwealth,  and  In  all  oust 

coin  panics  or  other  companies  rccek  in  g  deposits  of    money  w  hlcli  tna\ 

have  been  heretofore  or  which  maj    bereaftei   be  Incorporated  under 
Section  29  of  the  Act  approved  April  38  1874,  entitled  "An  Act  tor  the 

creation  and  regulation  of  corporations,"  and  the  supplements  thereto. 
Section    1.       licit   enacted.    &C . .  that   all   banks,  banking  companies .  sav- 
ings hanks,  savings  Institutions,  companies  authorized  t(i  execute  trusts  of 

any  description  and  to  receive  deposits  ol  monej  .  which  are  now  or  which 

may  hereafter  he  Incorporated  under  the  laws  of  this  Commonwealth,  and 

usi  companies  or  other  companies  receiving  deposits  of   monej  which 

may  have  been  heretofore  or  which  may  hereafter  be  Incorporated  under 

Section  2!)  of  the  Act  approved  April  29  1  .ST  I.  entitled.  "An  Act  for  the  cre- 
ation and  regulation  of  corporations."  and  the  supplements  thereto,  arc 
hereby  required  to  create  and  maintain  a  reserve  fund,  which  reserve  fund 
In  amount  and  manner  shall  be  as  follows: 

Section  2.     Every  such  corporation    receiving  deposits  of  money  subject 

to  check  or  payable  on  demand  shall  at  all  limes  have  on  hand  a  resi 
fund  of  at  least  15%  of  the  aggregate  of  all  Its  Immediate  demand  liabilities. 
The  whole  of  such  reserve  fund  maj  .  and  at  least  one  third  thereof  must, 
consist  of  either  lawful  money  of  the  United  States,  eold  Certificates,  silver 
certificates,  notes  or  bills  issued  by  any  lawfullj  organized  National  Hanklnir 
Association,  or  clearing-house  certificates  representing  specie  or  lawful 
money  specially  deposited  for  the  purpose  of  any  clearing  house  association, 
held  and  owned  by  any  such  corporation  as  a  member  of  a  Clearing  house 
association.  One-third,  or  any  part  thereof,  may  consist  of  bonds  of  the 
United  States,  bonds  of  the  Commonwealth  of  Pennsylvania  and  bonds 
issued  In  compliance  with  law  by  any  city,  county  or  borough  of  the  Com- 
monwealth of  Pennsylvania,  and  bonds  which  now  are  or  hereafter  may  be 
authorized  by  law  as  legal  Investments  for  savings  banks  or  savings  Insti- 
tutions In  Pennsylvania,  computed  at  their  par  value,  and  which  bonds 
are  the  absolute  property  of  such  corporation.  The  balance  of  said  reserve 
fund,  over  and  above  the  part  consisting  of  lawful  money  of  the  United 
States,  gold  certificates,  silver  certificates,  notes  and  bills  Issued  by  any 
lawfully  organized  National  Banking  Association  or  clearing  house  certifi- 
cates representing  specie  or  lawful  money  specially  deposited  for  the  pur- 
pose of  any  clearing-house  association,  held  and  owned  by  any  such  cor- 
poration as  a  member  of  a  clearing-house  association,  and  the  part  thereof 
consisting  of  bonds,  not  exceeding  the  limit  above  provided,  may  consist  of 
moneys  on  deposit,  subject  to  call.  In  any  bank  or  trust  company  In  the 
State  of  Pennsylvania  which  shall  have  been  approved  by  the  Commissioner 
of  Banking,  or  in  any  bank  or  trust  company  in  any  other  State  located 
In  any  city  designated  as  a  reserve  city  by  or  by  virtue  of  the  authority  of 
the  Revised  Statutes  of  th?  United  States  and  the  amendments  thereto, 
which  shall  have  been  approved  by  the  Commissioner  of  Banking. 

Section  3.  Every  such  corporation  receiving  deposits  of  money  payable 
at  some  future  time  shall  at  all  times  have  on  hand  a  reserve  fund  equal 
to  at  least  7  V,  %  of  all  Its  time  deposits  Such  reserve  fund  may  consist 
In  part  of  lawful  money  of  the  United  States,  gold  certificates,  silver  Cer- 
tificates, notes  or  bills  issued  by  any  lawfully  organized  National  Banking 
Association,  or  of  clearing-house  certificates  representing  specie 
or  lawful  money  specially  deposited  for  the  purpose  of  any  clearing  house 
association  held  and  owned  by  any  such  corporation  as  a  member  of  a 
clearing-house  association,  and  in  part  of  bonds  of  the  United  States, 
bonds  of  the  Commonwealth  of  Pennsylvania,  bonds  Issued  In  compliance 
with  law  by  any  city,  county  or  borough  of  the  Commonwealth  of  IVnn 
sylvanla,  or  of  bonds  which  are  now  or  hereafter  may  be  authorized  by  law 
as  legal  Investments  for  savings  banks  or  savings  Institutions  of  Pennsyl- 
vania, computed  at  their  par  value,  and  which  bonds  are  the  absolute  prop- 
erty of  such  corporation;  or  It  may  consist  of  moneys  on  deposit,  subject 
to  call  in  any  bank  or  trust  company  In  the  State  of  Pennsylvania  which 
shall  have  been  approved  by  the  Commissioner  of  Banking,  or  In  any  bank 
or  trust  company  In  any  other  State  located  in  any  city  designated 
reserve  city  by  or  by  virtue  of  the  authority  of  the  Revised  Statutes  of 
the  United  States  and  the  amendments  thereto,  whi  h  shall  have  been 
approved  by  the  Commissioner  of  Banking:  provided,  however,  that  not 
more  than  one-third  of  said  reserve  fund  shall  consist  of  bonds  as  aforesaid. 

Section  4.  "Immediate  demand  liabilities"  shall  Include  all  deposits 
payable  on  demand,  and  all  items  in  the  nature  of  claims  payable  on  de- 
mand: and  "time  deposits"  shall  include  all  other  deposits  not  payable  by 

the  contract  of  deposit  on  demand. 

Section").      If  the  reserve  fund  of  an\   such  corpori n     hall  be  less  than 

the  amount  required  by  this  Act,  such  corporation  shall  irease  Its 

liability  or  make  purchases  of  any  character  otherwl  |  In 

bills  of  exchange,  payable  at  sight:  nor  shall  it  ii  dividend  Of  profits 

until  the  full  amount  of  the  reserve  fund  n  ored. 

i  he  Commissioner  of  Banking  shall  notlfj    any  such    corporation  whi 

md  shall  be  below  the  amount  herein  required    to  make  good  such 
reserve  fund,   and   If  such   corporation   shal  i     thirty  days  after  the 

lit  of  such  notification,  i  od  ve  fund,  such  ■ 

tion  bi    | seeded  against  by  thi    sal n     li  ner  of  Banking 

this  i  I i    manner  as  is  provided  In  Section  9  of  the  Act  of  l  lth 

Februarj   1895,  entitled  "An   Vet  creating       iai  ent.'dsc." 

Section  8.      'litis  Act   shall   take  effei  Cept   that    such   re- 

fund above  required  shall  be  i   eated  as  follow  fths  thi 

In  thirty  days  after  this  Vet  shall  have  beco  onal  fifth 

I  daj  oi  Septembei   1907    and  the  final    uftu    thereof  on 
ry  1  908;  and  tl  ucn 

-. e  fund  must  be.  at  ■  "id  as  herein- 

before  required 

Approved  the  8th  day  of  May,    \.  D.  1007. 

— Tic-  negotiable-instruments    he. 

-    ■■■       has  been  enacted  b  I  ire 

■  into  operation  mi  July  I . 

— Th  -  year's  annual  convention  of  tl  Fork  State 

\     iciation    at    i  he    Hotel   Froi  I  ind 

■  lit*!  be  a  vert  u]  and  Ining  mi 
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27th,  a  trip  will  be  made  by  the  assembled  bankers  on  a. 
specially  chartered  steamer  through  ihe  most  beautiful  parte 
of  the  Thousand  Islands,  to  be  followed  in  the  evening  by 
the  annual  banquet.  Friday,  June  29  there  will  be  a  num- 
ber of  side  trips  to  the  natural  attractions  of  this  region,and 
in  the  evening  illuminations,  pyrotechnics,  and  dancing  at 
the  hotel.  On  Saturday  evening  the  delegates  will  enjoy  a 
searchlight  excursion  through  the  Islands.  Reduced 
hotel  rates  and  railroad  fare  will  be  extended  to  all  visiting 
delegates  and  their  families. 

— On  Monday  of  this  week  Frank  Tilford  was  unanimously 
elected  President  of  the  Lincoln  Trust  Company  of  this  city, 
succeeding  Henry  R.  Wilson,  who  retires  for  a  well-earned 
rest,  as  well  as  for  the  purpose  of  devoting  closer  attention 
to  his  personal  affairs.  Mr.  Tilford,  who  has  hitherto  been 
Vice-President  and  Chairman  of  the  Executive  Committee 
of  the  Lincoln  Trust,  was  the  organizer  of  the  company. 
The  new  head  of  the  institution  was  but  twenty-two  years 
of  age  when  he  became  a  director  in  the  old  Sixth  National 
Bank,  being  then  the  youngest  hank  director  in  the  city; 
he  was  also  a  member  of  the  board  of  the  North  River  Sav- 
ings Bank.  In  1889  Mr.  Tilford,  with  George  G.  Haven, 
organized  the  present  New  Amsterdam  National  Bank 
whose  presidency  he  resigned  in  1S96,  parting  with  his  in- 
terests later  and  organizing  the  Fifth  Avenue  Trust  Com- 
pany. In  1902,  recognizing  the  demand  for  new  banking 
facilities  in  the  rapidly  developing  section  between  23d  and 
34th  streets,  he  organized  the  Lincoln  Trust  Company,  dis- 
associating himself  from  all  other  banking  interests. 

During  the  past  few  years  Mr.  Tilford  has  been  gradually 
severing  his  connection  as  director  in  various  large  corpora- 
tions in  order  to  devote  more  attention  to  his  two  prior 
interests,  the  Lincoln  Trust  Company  and  the  grocery  house 
of  Park  &  Tilford,  of  which  he  is  also  President.  The  pro- 
gressive policy  of  the  management  of  the  trust  company  is 
shown  in  the  growth  of  the  institution,  whose  deposits  are 
now  in  excess  of  $24,000,000.  Besides  a  capital  of  $1,000,- 
000,  the  company  has  an  ample  surplus.  The  officers,  in 
addition  to  President  Tilford  are:  Owen  Ward,  Second 
Vice-President;  William  Darrow  Jr.,  Third  Vice-President; 
Irving  Gaylord,  Fourth  Vice-President,  Robert  C.  Lewis, 
Treasurer;  Frederick  Phillips,  Secretary;  Charles  B.  Collins, 
Cashier;  Edward  C.  Wilson,  Assistant  Treasurer;  Joseph 
Z.  Bray,  Assistant  Secretary  and  George  J.  Bayles,  Trust 
Officer. 

— The  excellent  address  on  "The  Evolution  of  the  Clearing 
House,"  delivered  on  April  11  by  Edwin  S.  Schenck,  Presi- 
dent of  the  Citizens'  Central  National  Bank  of  this  city,  be- 
fore the  New  York  Chapter  of  the  American  Institute  of  Bank 
Clerks ,|has  been  printed  in  pamphlet  form  for  distribution. 

— As  announced  in  the6e  columns  April  13,  the  Farmers' 
Loan  &  Trust  Company  of  this  city  recently  entered  the  for- 
eign exchange  field,  organizing  a  special  department  to  issue 
its  own  travelers'  letters  of  credit,  foreign  checks  and  bills  of 
exchange,  cable  transfers,  and  make  collections  in  all  coun- 
tries. The  Fifth  Avenue  branch  of  the  company,  located  at 
475  Fifth  Avenue,  near  41st  Street,  has  now  completed  per- 
manent arrangements  to  supply  travelers  and  its  patrons 
with  the  letters  of  credit  of  other  bankers,  if  preferred  to  those 
of  its  own  issue.  As  a  further  convenience,  the  company 
will  supply  express  checks  and  foreign  money  of  all  denomi- 
nations for  travelers'  use  at  either  the  uptown  branch  or  the 
downtown  banking  offices  at  16-22  William  Street. 

— The  United  States  Mortgage  &  Trust  Company  of  this 
city,  main  office  55  Cedar  Street,  announces  that  its  125th 
Street  branch,  at  8th  Avenue,  will  open  to-day,  June  1,  for 
the  transaction  of  a  general  banking  and  trust  business. 
H.  L.  Servoss  is  Manager  of  the  branch  and  Merle  Bsll  is 
Assistant  Manager.  The  institution,  which  has  a  capital 
and  surplus  of  $6,000,000  and  total  assets  of  $48,000,000,  has 
another  branch  at  73rd  Street  and  Broadway. 

— The  Carnegie  Trust  Company,  of  this  city,  which  decided 
several  months  ago  to  increase  its  capital  from  $1,000,000  to 
$1 ,500,000,  will  have  $400,000  of  its  new  capital  paid  in  to-day. 

— The  Washington  Trust  Company  of  this  city,  David  M. 
Morrison,  President,  announces  its  removal  to  new  banking 
offices  in  the  Postal  Telegraph  Building,  Broadway,  corner 
Murray  Street.  This  well-known  trust  company  com- 
menced business  in  1889  and  has  been  located  during  the 
eighteen  years  of  its  existence  in  the  old  Stewart  Building, 


280  Broadway.  The  institution  has  been  fortunate  in  hav- 
ing an  official  staff  and  directing  board  of  trustees  in  whose 
personnel  there  has  been  very  little  change.  Throughout  its 
entire  history  the  only  changes  in  the  board  were  occasioned 
by  nine  deaths,  while  David  M.  Morrison,  the  President,  has 
has  had  Francis  H.  Page,  Second  Vice-President,  and  M.  S. 

Lott,  Secretary,  as  associates  since  the  company  was  organ- 
ized. Mr.  Page  was  formerly  connected  with  the  United 
States  Trust  Company  and  was  elected  to  his  present  office 
after  first  serving  as  Secretary  of  the  Washington  Trust. 
H.  F.  Price  was  appointed  Assistant  Secretary  when  Mr.  Lott 
succeeded  Mr.  Page  as  Secretary. 

The  new  banking  offices  on  the  first  floor  of  the  Postal 
Telegraph  Building  are  finished  in  bronze  and  Italian  marble; 
the  decorations  are  exceptional  for  their  simple  beauty  and 
taste.  The  main  room  is  easily  accessible  by  a  large  stair- 
case from  the  street  entrance  and  elevators.  On  the  Broad- 
way side  there  is  a  directors'  meeting  room  and  a  customers' 
room  with  special  accommodations.  In  selecting  a  new 
home  the  trustees  considered  the  Postal  Telegraph  Building 
a  central  location  down-town  convenient  to  the  City  Hall 
Subway  Station,  Brooklyn  Bridge,  all  the  city's  elevated 
systems  and   the   ferries  connecting  the  railroads. 

— The  directors  of  the  Commercial  Trust  Company  of 
this  city  have  added  to  their  board  H.  M.  Swetland,  and 
Otis  H.  Cutler,  President  of  the  American  Brake  Shoe  & 
Foundry  Co. 

— The  Ironbound  Trust  Company  of  Newark,  N.  J.,  here- 
tofore referred  to,  is  to  begin  business  on  Monday  next, 
the  3d  inst.,  at  11  Ferry  Street.  The  company  starts  with 
a  capital  of  $100,000,  surplus  of  $50,000,  and  the  following 
officers:  George  Forman,  President;  Charles  O.  Lyon  and 
J.  H.  Bacheller,  Vice-Presidents,  and  Rufus  Keisler  Jr., 
Secretary  and  Treasurer. 

— The  stockholders  of  the  National  Exchange  Bank  of 
Providence,  R.  I.,  at  the  special  meeting  on  May  20,  approved 
the  proposition  to  change  the  par  value  of  the  stock  from 
$50  to  $100  per  share.  The  matter  of  increasing  the  capital, 
which  amounts  to  $500,000,  did  not  come  up. 

— Grier  Hersh  has  tendered  his  resignation  as  President  of 
the  Maryland  Trust  Company  of  Baltimore.  Action  in  the 
matter  is  expected  to  be  taken  by  the  directors  at  a  meeting 
next  month.  Mr.  Hersh  was  chosen  President  at  the  time 
of  the  reorganization  of  the  company  in  December  1905. 

— Thomas  H.  Fitchett  has  been  elected  Assistant  Secre- 
tary of  the  Mercantile  Trust  &  Deposit  Company  of  Balti- 
more, Md.,  to  succeed  Charles  E.  McLane,  who  resigned  on 
account  of  ill  health.  H.  F.  Stevenson  has  been  chosen  to 
fill  the  newly  created  post  of  Assistant  to  the  President. 

— A  meeting  of  the  stockholders  of  the  Commercial  & 
Farmers'  National  Bank  of  Baltimore  will  be  held  on  June  27 
to  vote  on  a  proposition  to  increase  the  capital  from  $500,000 
to  $700,000.  The  new  stock  is  to  be  offered  to  present 
shareholders  at  $120  per  share  of  $100.  In  commenting  on 
the  new  capital  to  be  issued,  the  Baltimore  "Sun"  states  that 
the  institution  is  a  debtor  of  upward  of  $600,000,  said  to  be 
largely  the  result  of  re-discounted  notes  for  which  former 
officers  of  the  bank  assumed  an  obligation.  It  is  to  reduce 
that  indebtedness  that  the  additional  capital  is  suggested. 
Through  the  enlarged  capital  the  bank  will  also  be  able  to 
extend  its  loan  limit. 

— The  new  building  erected  by  the  Colonial  Trust  Com- 
pany of  Baltimore,  on  Saratoga  Street,  was  opened  to  the 
public  on  the  20th  ult.  The  structure  is  a  low  one,  designed 
solely  for  the  company's  own  use.  Its  exterior  is  of  white 
Dorset  Vermont  marble,  which  extends  along  the  entire 
height  of  the  building,  above  the  granite  base  of  two  feet. 
A  feature  of  the  new  building  is  the  vault,  the  doors  of  which 
weigh  seventeen  tons. 

— According  to  last  week's  published  statements  in  re- 
sponse to  the  calls  of  the  United  States  Comptroller  of  the 
Currency  and  the  Illinois  State  Auditor,  the  Chicago  banks 
and  trust  companies  showed  the  largest  deposits  in  their 
history,  viz.,  an  aggregate  of  over  $707,000,000.  The  State 
banks  show  an  even  greater  gain  in  deposits  between  the  two 
statements  of  March  22  and  May  20  than  the  national  banks 
as  given  last  week,  the  increase  of  the  State  institutions  for 
the  two  months  being  $23,000,000.  Fifteen  of  these  banks 
can  boast  of  high^recordsj;on^Majrt20,^as2shownjn]ithepollow- 
ing  table: 
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Deposit  oain 
Chicaoo  Banks —  2  mos. 

Illinois  Trust  A  Savins*  Hank $S.10O.iit>o 

First  Trust  &  Savlmrs  Bank 4,000,000 

American  Trust  a  savings  Bank.       3,500,000 

State  Bank  of  Chlcasro -        1.700.000 

Merchants'  Loan  &  Trust  Co 000 

Central  Trust  Co.  of  Illinois    1,220,000 

tern  Trust  A  Savings  Hank......  2,100,000 

Colonial   Trust  A  Savings  Bank   .    ..  800,000 

rnlan  Banking    Association   .  500.000 

Union  Trosl  Company.. 400.000 

Prairie  State   Bank.        200.000 

Pullman  Trust  A  Savings  Hank    

Chicago  Savings   Bank  &  Trust  Co 

State  Bank 

Trust  A  Savings  Bank   

Mutual    Bank - 

Stock  Tarda  Savings  Hank. 

Drexel  State  Bank 

Clileaco  Savings  Bank 


VlUin  Recant. 

590.30 
S7.S40.480 

18.011424 

12.71 

2~,M8~,670 
21,071.713 

r . .-.  i-  -i 
3,45* 
2,707,776 
2.404,032 
2,111  ,780 
1  ,070,403 
1,087,083 
1  ,444.534 
1  ,418.1  l  i 


— The  enlarged  capital  of  the  Merchants'  &  Manul 
.ik  of  Milwaukee,  amounting  to  S-.'oO.ooo,  became  opera- 
tive on    May    15.      The  additional  .-stock.  SloO.OdO, 
thorized  by  the  shareholders  lasl  December.     It  was  offered 
olders  and  outside  interests  at   $115  per  share 
$100'  and  the  premium  on  the  same,  together  with  the 
mium  paid  in  at  the  time  oi  organization,  lias  been  pi 

account,  making  that   fund  $25,000.      The  hank 
b(_  -      -s  on  July  1':;  1906.     L.  M.  Alexander  is  Presi- 

and  M.   \  inger  Cashier. 

— The    now    Metropolitan    State    Bank    of    Minn,  apolis, 
within  the  past  few  months,  commenced  I 
on  -  -        The  hank  has  al  of  $100,000  and 

$10,000.     The   officers    are    George    C.    Merrill, 
President:  M.  R.  Waters,  Vice-President;  V.  11    Van  Slyke, 
and  Charles  F.  Wyant,  Ass  g  an1  Cashier. 
— On  May   11   the  directors  of  the  City  Savings    Bank  of 
Omaha,    Neb,,   authorized   an  issue   of  $500,000  stock,   of 
eh  $100,000  was  to  he  issued  a'  once.     The  bank  had  a 
paid-in  capital  of  $100,000.     Tan  of  the  $100,000  incr 

declaration  of  a  40%  stock  dividend,  the  sur- 
plus and  profits  being  used  for  this  purpos?.  The  balani  e 
of  the  issue,  $60,000,  has  been  placed  upon  the  market  at 
par.  At  present  the  institution  is  not  forming  a  surplus 
fund,  but  expects  to  do  so  in  the  near  future. 

— The  annual  convention  of  the  Oklahoma  Indian  Terri- 
tory Bankers'  Association  was  held  at  Chickasha,  I.  T.,   on 
_'4th  inst.,  at  which  a  resolution  was  adopted  approving 
constitution  propos  d  for  the  new  State  of  Oklahoma,  to 
ied  through  the  union  of    Indian  and  Oklahoma  ter- 
ies. 

— The  Kansas  Bankers'  Association,  which  met  in  annual 
Fopeka  on  May  20,  21  and  22,  has  adopted  a  reso- 
ring  Federal  and  State  supervision  of  corporation 

-  follows: 

ved.  that  we  favor  legislation .  both  Federal  and  State,  a.  will  pro- 
tervlslon  of  the  Issue  of  st  >ek-  and  securities  of  public  service 
ttlons.  similar  to  that  relating  to  banks,  to  the  end  thai   Investors 
•■iav  have  protection  from  ex<  tes  ami  unjust  manipulation 

and  the  publie  from  the  Imposition  of  unjust  burden  fur- 

favor  such  legislation  as  will  require  all  corporations  engaged  In  i 
•.arter  from  the  Federal  Go\ 
that  proper  regulation  and  control  ma     be  exercised    '     I  ederal  authority 
:  In  the  Interest  of  the  publie  welfare. 

gth    •   pics  Liscussed  ing  :  "Glimpses 

-  tes  Treasury,"  by  U.  S.  Treasurer  Cha 

\   M<    ;      Bank  from  the  Viewpoint  of  the  Com- 
mit »y    -  Bank  Commissioner  John  Q.   Royce; 
I    _  -  if  1907  of  ks,"  by 
J.  C.  Nicholson  of  Newton;  "Plutocratic  Ka   - 

■  or  E.  W.  Soch;  "B  Hei  Cons  i  Hi 

by  Justice  £  ■  urt, 

•:i        Of       '  li 

uk  of  A  .  is  the  oewly- 

'  on. 

—  Under  the  title  of  "Banking  in  North  I  and 

:  by   II .  '      Bi  own,  Chief 
• 

thi    North  Carolina  Bai 

1  OUTS? 

of  h.  and   di 

-    '■'■  ..:  bank  i  3  pro- 

■  in  the  v  reform  plan  re  ommended  l>y  the 

Commission  of  the  American  B 
S        York  Chamber  of  Commi   ce  I  ' 

;  I         ticfaed  this  plan,  saying  thai  h  "reji 

m  the  |ia~i  for  a  currency  plan 

Of    not'  -    Oaf    d    upon    hank    B 

of  Governmenl  bonds.     There  is,"  lie  ad 
"a  m<  aent  only  of  elasticity  in  the  plan.     Banks 

bavingPargegamountsSinvested  in  G 


the  Government,  too,  bj   reason  ol  the  low  i  ateresl 

it  has  to  pay,  are  advers    to  anj   system  oth  i   than  that 
based  on    United   States   bonds.     However,   you    will    6 
plenty  of  good  conservative  nun  in  North  Cai  ■  no  will 

that    a    hank    currem  i  general  088   '-and  under 

proper  State  regulation  is  BOUnd  in   theory   and  successful   in 

practice."     He  then  urged  the  repeal  of  the  tas  of  10%  on 
the  circulating  nous  of  State  banks. 

H\onctavyl(ToinmcvciaU:noli5hiXc\us 

English  Financial  Markets — Per  Cable. 
Tin  daily  closing  quotal 
ported'  by  cable  have  I 
London 

11,, A  ending  May  31—  Sat. 

-li., T.  peroi  . d 

Consols,  new.  .".,  per  eent  -        M  9-16 

i  01  account - . 

Frencb  Etentea  (In  Paris),  tr  94.70 

m  imperial  4s .  74) 

Do         do       New  5s  ...  834 

Amalgamated  Copper  Co  914 

Anaconda  Mining  Co 12)4 

Atchison  Topeka  A  Santa  Fe 

Preferred 96 

Killiinore  A  Ohio 97H' 

Preferred     .   88 

u  Pacific  

pi  ake  .v  i  Duo. 35 

o  Great  Western 104 

e&SkPaull314 
.  ,v  Rio  Grande,  com. .   27 

Preferred 

immon 224 

i  int  Preferred. 

Second    Preferred 

i  antral 142 

ill,    A:  VashviUe 1 !  .r. 

Central. 204 

Missouri  Cans  &  Tex.,  com..  334 
Preferred. 

Mexico 53 

\  V Central  &  Hudson  River. 1134 

N  V  Ontario  &  Western 344 

Norfolk  ,t  Western,  corn. .    .   77 

Preferred. 82)4 

Hem  Pacific 1.'; 

a  Pennsylvania fii   • 

a  Reading  Company 52% 

st  Preferred 41 

eond  Preferred.. 40 

Kick  Island  Company 19% 

s,  mthern  Pacific ' 81 

S  lUtnern  Railway,  common.  194 

Preferred 63 

I'nlon  Pacific,  common 141 

Preterred 894 

USSteelCorporatlon.com..  344 

Preferred 101 

Wabash 124 

Preferred   234 

Extension  4s... 634 

a  Price  per  share.     b£  sterling. 

&omm  crcial  and  ;pXtsc*Xlatt£0tts  Hews 

National    Banks. — The    following    information    regarding 
national  banks  is  from  the  Treasury  Department: 

APPLICATION    TO    CONVERT    INTO    NATIONAL     BANE     AP- 
PROVED 
The  First  State  Bank  of  Deer  River,  Minnesota,  Into  "The   First   Na 
tlonal   Bank  of  Deer  River."     Capital.   $25,000. 

NATIONAL   BANKS  ORGANIZED. 
Certificates  Issued  from  Man  20.  1907,  to  May  25.  1907.  Inclusive. 
8.700 — The    First    National    Bank   of   Mays,    Indiana.     Capital,    $25,000. 
M.   L.   McBride,   President:  O.    E.   Rich.   Vice-President:   B.    B. 
Benner,  Cashier:  Ralph  H.   Miles.   Assistant  Castii 
8.701— The  Old  National  Bank  of  Lima.  Ohio.     Capital.  $125,000.     J.  C. 
Thompson,    President;    F.    W.    Holmes,    Vice-President:    L.    H. 
Klbby.  Cashier:  A.  C.   Feltz,   Assistant  Cashier. 
8.702 — The  First  National  Bank  of  Hlaneliard.  Indian  Territory     Capital, 

$25,000.     W.  B.  Crump,  President-  P.  .1.  Stafford      lashler. 
8.703 — The  National  Bank  of  Commerce    >'    Detroit,    MJchlf  Capital. 

$750,000.     Richard    P.   Joy,    President;  wlllli  I  unllton. 

Vice  President:  Henry  li.  Sanger,  Cashier. 
4  —The  First  National  Bank  of  Bev     Iv    W"  Capital.  $25,000. 

Morris  R.  H.  Levin,  Pn  \  iiiiam  .v.  i>  Mitchell 

B.  Perkins.  Vice  Presidents    R.  W.  n.  AJbury 

is:     National    Bank    of   Toronto.    Ohio.  $50,000: 

Walker  B.  Stratton,   P  V.   B.  Goucli  "resident 

T.  .1.  Collins,  Cashier. 

Vatlonal  Bank  of  Btirkburnctt.  Texas.  S25.000. 

J.    V    Kemp.  M.    I) 

tiler. 
•  •    First    Natlo  Capital.. 

$25, ooo.     Alfred    Conper.    President:    Cha:--    S  •  'insr   and 

Amml  D.  Hnv  I    [vor  Thomas    Cas 

National  Banl   of  El  isas.     Capital.  $25,000. 

G     !•'.  Cox.  President;    i     \     lirown.  Vice-President:  J.  M.Cox. 
iier. 

Jo.      Cap!'  R. 

•is.  Presldi  Up  Wiiit   ere,  '■■  P.  K. 

Urton.  Secon 
71 0  -The  First  \  in.     Capital.  $25,000. 

•:  lenJ 

I .  I '  '  ON. 
4,363 — The  First  Nation 
tary  liquidation     i                   17. 
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pi  olun- 


Auction  Sales.  -  \  i  , ,  not 

irly  (1  all  in  al  I  he  I . 
By  Mi  ssi.s.  Adrian  II    Mulli  i  <S  Son: 


tcks 
2  Citizen  '  Nai    Banl 

elliiflle,    N.    >'  I'lll 

10  Elc  el  Co  .si  lot 

inn  Ifertden  Outlei     i 

b 

,a|e,     III, I  i    ,11    I 

Utachlne    Co.,    $i 

I    each .   $71  lot 

l  Jekyl  [aid  Olub,  190" 

JMs-met,t,  paid 
10  Baron    lilr.eli    c,      ■ 
Co..  120 each  :  100  lot 

■letropolltai  1 2<i 

3  >  Bowling  Green   i 
'old i    ...    .. 
■ 


.  .225 


IliWlS. 

i  ,i  R  ipe 
$4.(ie  $26 

Bonds.   $319.00  b 
on  eaeli  bond 
$111,000  Standard   • 

. 

$1  ,H0ll    \l 

.78 
$30,01 

frraph  Co    ''"II     I  I 
/:i.36  ■  lot 

Phonograph    Oo  .     LI 

deferred  ill\     ,  t: 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam) 

Ashland  Coal  *  Ironliy.  (quar.) 

Atchison  Top.  &  Santa  Fe,  com.  (No.  13) 
Atlantic  Coast  Line  Company  (quar.)... 

Atlantic  (oast  Line  RR..  common 

Bottom  &   i  Ibany  (quar.) 

Boston  &  Lowell 

Boston  <fc  Maine,  common  (quar.) 

Buffalo  &Susq.,  pref.  (quar.)  (No.  20).. 
Chestnut   Mill  (quar.) 

i  Jiictifi.i  ,1-  North  lVfStfrn.cnni.nwii 

I'ri ferred  (quar.). 

Chic.  Rock  Island  &  Pacific  (quar.) 

Cln.  N.  O.  &  Texas  Pacific,  pref.  (quar.). 
Cleve.  &  Plttsb.,  original  guar.  (quar.). . 

Special  guaranteed  (quar.) 

Delaware  at  Hudson  Co.  (quar.) 

Di  troit  <t-  Mackinac,  pre] 

East  Mahanoy 

Kansas  City  Southern,  preferred 

.Missouri  Pacific  (No.  57) 

New  York  Philadelphia  &  Norfolk 

Norfolk  &  Western,  common 

Phila.  Germantown  &  Norristown  (quar.) 
Plttsb.  Bessemer  &  Lake  Erie,  pref,  guar 

Southern  Pacific  Co. ,  pre].  (No.  (>) 

Southern  Pacific,  com.  (quar.)  (No.  3) 
Union  Pacific,  common  (quar.) 


Per 
Cent. 


When 
Payable 


Street  Railways. 

American  Railways  (quar.) 

Cnattanooga  Hy.,  pref.  (quar.) 

Columbus  (O.)  Ry.,  common  (quar.) 

Grand  Rapids  Ry.,  common  (quar.) 

Kansas  City  Ry.  &  Light,  pref.  (quar.). 

Metropolitan  St. ,  N.  Y.  (quar.) 

Metropolitan  West  Side  El.  Chic,  pf .  (q.) 

Norfolk  Railway  &  Light 

Northern  Ohio  Traction  &  Light  (quar.) 
Paducah  Traction  &  Light,  pref.  (No.  2) 
Pensacola  Electric  Co.,  preferred  (No.  1) 

South  Side  ElcvaUd,  Chicago  (quar.) 

Rochester  Ry.  &  Light,  pre],  (quar.) 

Washington  (D.  C.)  Ry .  &  Elec. ,  pref. . . 


Banks. 
Bank  of  the  Metropolis  (quar  )_ 
i>  Trust  Companies. 

Jenkins.  Brooklyn  (quar.) 

Van  Norden  (quar.) 


Miscellaneous. 

Adams  Express 

Extra 


Alabama  Consol.  Coal  &  Iron,  pre],  (qu.) . 

American  Caramel,  pref.  (quar.) 

American  Chicle,  common  (monthly) 

American  Cotton  Oil,  preferred 

American  Fxpress 

American  Graphophone,  common  (quar.) 

American  Radiator,  common  (quar.) 

American  Shipbuilding,  common  (quar.) 
Amer.  Smelters  Secur.,  pref.  "A"  (quar.) 

Preferred  "B"  (quar.)  (No.  8) 

American  Strawboard 

American  Sugar  Refining,  common  (quar) 

t  Preferred   (quar.) 

American  Teleg.  &  Cable,  guar.  (quar.). 
American  Tobacco,  common  (quar.) 

Common ,  extra 

Associated  Merchants,  common  (quar.). 

i-  Common,  extra  (quar) 

Barney  &  Smith  Car,  common  (quar.).. 

Preferred  (quar.) 

Borden's  Condensed  Milk,  pref.  (quar.). 

Butte  Coalition  Mining 

Butterick  Company  (quar.) 

Calumet  &  Hecla  Mining  (quar.) 

Central  Leather,  preferred  (quar.) 

Central  &  South  American  Telegraph 

Childs  Company,  common  (quar.) 

ff.,  preferred  (quar.)  

City  &  Suburban  Homes 

Cleve.  &  Sandusky  Brew.,  com.  (quar.).. 

Preferred  (quar.) 

Columbus  Gas  A-  Fuel,  pref.  (quar.) 

Colu'hus  &  Hock. Coal  &  Iron,  new  pref. 
Consolidate!!  Gas  of  New  York  (quar.).. 

Diamond  Match  (quar.) 

Denver  Gas"1*  Electric  (monthly) 

uui'onti  I.. I  ti!e\'emoursPow.,com  (qu  ) 
Eastman  Kodak,  common  (quar.) 

Preferred  (quar.) 

Federal  Mining  &  Smelling,  com.  (quar.) 

Common,  extra 

Prejerred  (quar.) 

General  Chemical,  pref.  (quar.). ._ 

Great  Northern  Paper  (quar.) 

Gvggt  nhi  \  m  Exploration  (quar.) 

International  Paper,  pre],  (quar.) 

Kings  Co.  Elec.  Li?ht  &  Power  (quar.).. 

Laclede  Gas  Light,  common  (quar.) 

Massachusetts  Gas  Cos. .  pref . 

National  Biscuit,  common  (quar.) 

National  Enam.  &  Stamp.,  pref.  (quar.) 
National  Lead,  common  (quar.) 

Preferred   (quar.)    (No.  62) 

North  American  Co.  (quar.)  (No.  18)-- 

Phlladelphia  Electric 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Quincy  Mining  (quar.) 

Railv  preferred  (quar.) 

Republic  Iron  &  Steel,  preferred  (quar.) 

>•  Preferred  (extra) 

Rubber  Goods  Mfg..  pref.  iquar.)(No.33) 
Safeti/  Car  Heating  &  Lighting  (guar.).- 

Extra 

Sears,  Rot  erred  (guar.) 

Sloss-Sheffield  Steel  &  Iron,  com.  (quar.) 

Standard  Oil  (quar.) 

Union  Stock  yards.  Omaha  (quar.).. 

i    .  oh  i  'orp.,  pre],  (quar.). 

United  Cigar  Mfrs.,  pref.  (quar.)  (No.  4) 

U.  S.  Cast  I.  Pipe  &  Fdry.,  com.  (quar.i 

Preferred  (quar.)  (No.  26) 

United  States  Leather,  preferred  (quar.) 
U.S.  Red.  &Refg.,pref.  (quar.)(No.  16) 
U.  s.  Steel  Corp.,  com.  (quar.)  (No.  14). 
Waltham  Watch,  common 

Preferred 


j  June 
iJune 


24  June 
3  July 
24    June 


4 
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1 
14 
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1 

IX 
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24 
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1 

3 

3 

IX 
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14 
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IX 

IX 

IX 

24 

5 
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1 

2 

1A 

50c. 

1 
S20 

IX 
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IX 
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VA 
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2A 
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IX 
2A 
14 
1A 
34 
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14 
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VA 
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IX 
2 

VA 
1% 
W 
IX 
IX 
24 
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A 

$4.50 

IX 

IX 

2d. 
IX 


IX 
IX 
S9 
14 
14 
IX 
1 

IX 
14 
14 
A 
14 
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Books  Closed. 
Days  Inclusive. 


20  Holders 

1  May   11 

LO  June    l 

in  June  22 


July 

July 

June 

June 
July 

July 

July 

June 

June 

June 

June 

July 

June 

July 

July 

June 

June 

June 

June 

July 

July 

July 


June 
June 
June 
June 
June 
July 
June 
June 
June 
June 
June 
June 
June 
June 


June 


i  [oldei  i 

May  26 

Holders 


1  Holders 


Holders 
Holders 

Holders 
June  15 
May  19 
Holders 
Holders 
Holders 
June  16 
Holders 
June  11 
June  21 
Holders 
Holders 
Holders 
Holders 
Holders 


June      4 
June    29 


June 
June 
June 
July 
June 
June 
July 
J  une 
June 
June 
June 
June 
June 
July 
July 
June 
June 
June 
J  u  ne 
June 
lunc 
I  une 
June 
June 
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•July 
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June 
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July 
July 
lune 
J  une 
July 
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July 
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July 
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July 
July 
July 
lune 
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June 
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July 
July 
June 
July 
July 
July 
June 
June 
June 
July 
June 
June 
June 
July 
July 
July 
July 
June 


of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 


June  15 
June  2 
June  9 
July  10 
June  1 
June  1 
June  15 
May  18 
May  20 
June  3 
June  3 
June  30 
May  31 
May  10 
May  10 
May  25 
July  1 
May  1 
July  1 
July  21 
May  15 
May  31 
May  2 
May  15 
June  29 


May  30       to      June  16 


Holders  of  rec.  May  15 


Holders 
Holders 
May  20 
June  21 
June  23 
Ma*  25 
TWYMers 
Holdffs 
Holders 
June  20 
Holders 
May  22 


of  rec. 

May   15 

of  rec. 

May   15 

to 
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to 

July     1 

to 

June  28 

to 

June    3 

of  rec. 

June    1 

of  rec. 

May   17 

d(  rec. 

May  22 

to 

June  30 

of  rec. 

May  27 

to 

June     1 

Holders  of  rec.   May  29 
June  21       to      June  30 
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May 


11 

11 


to 
to 


May  31 
May    31 


June  12 
June  15 


IMay   17 


Holders 
Holders 
June  23 
May  19 
May  25 
May  25 
Holders 
June  2 
June    2 
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to 

to 
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to 
of  rec, 
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July  1 
June  20 
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June  29 
June  2 
June  3 
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May  21 
July  2 
July     2 


May  16 
May  16 
May  28 
May  28 
May  15 
May  15 
lune  6 
June  18 
May  16 
Holders 
Holders 
Holders 
June  5 
June  5 
June 
June 


5 
2 

15 j June    2 
1  Holders 

1 

15!Mav  28 
15  (Holders 


to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec, 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec 


June  2 
June  2 
J  tine  2 
June  2 
June  16 
June  4 
June  16 

June  2 
May  31 
June  10 
May  14 
June  10 
June  10 

June  15 
June  15 
June  15 


Holders 
June  6 
June  1 
June  1 
June  1 
June  1 
June  1 
June  22 
May  23 
June  16 
June  16 
May  23 


to 
of  rec, 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 


June  14 
June  5 
June  20 

June  lb 

June  16 

June 

June 

June 

July 

June 

July 

June  30 

May   31 


May   16 

June  29 
June  11 
June  15 
May  25 
Holders 
May  23 
Holders 
Holders 
May    17 

June  9 
June  11 
June  11 
Holders 
Holders 
Holders 
June  16 
1  May  21 
15  Holders 
y  21 
1  June  18 
J  May  21 
1  May  12 
1  May   12 


i 


Holders 
June  21 
June  13 
Holders 
Holders 


to 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec 
of  rec. 


Mav  31 
July  15 
July  1 
July  1 
June  16 
May  15a 
June  2 
July  5 
July  5 
May  19 
June  20 
July  1 
July  1 
J  tine  8 
June  14 
June  14 
June  30 
June  2 
May  20 
May  31 
July  1 
June    2 


June  10 
June  30 
July  1 
June  10 
May   17 


Breadstuffs  Figures  Brought  from  Page  1317. — The  state- 
mente  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years,  have  been: 


Receipts  at— 


Chicago 

Milwaukee. - 

Duluth 

Minneapolis. 
i  oledo 

Detroit 

Cleveland.. . 
St.  Louis... 

Peoria 

Kansas  City. 

Tot.wk.'07 
Same  wk.  '06 
Same  wk.  '05 


Flour. 


Wh/at. 


Corn. 


Oats. 


Barliy. 


Ry. 


bbls.VJClbs.  bush.  60  lbs.  bush.  56  lbs.  bush.  32  lbs.  bushAHlbs.  bu.  Mlbs. 

33.000 

20.700 

4,929 

20,540 

400 


168,700 

63.175 
17,295 


2.400 

1,003 

43,900 

13,050 


310,213 
143,239 

324,638 


301,600 

85,000 

675,540 

1,702,420 

15  hi. i. 

52  334 

8,040 

95,337 

10.  SI  10 

331.000 


941,544 
52,000 


3,370.071 
1.904,121 
1,081,251 


0  1.  ISI) 

157,000 

170.000 

91,789 
532,410 
379,600 
331,000 


2,755.72:; 
4.84S.041 
3.041,705 


Since  Aug.  1 

1906-07..     17,495,4231211,893,476  172,797,492 
1905-06...  16,997,877  204,405.367  155.083.117 

1904-05...,  14.357,527   187.480.737 


,385,208 

1  52  ,000 
45.935 

108,350 
40,500 

30.300 

624,220 

25-'. 700 
72,200 


221.112 

277.200 

63,351 

172,280 


2,780 
2,731,031 
99,116 


3,900 
18.000 


6.000 
1,000 


755.843 
344.946 
425.144 


SO. 509 
42.191 
47,288 


175,203,809  63,095. 340  7.034.086 
193,369,955  71. 05K. 103  7,202.0-10 
138,569,213  01.15:1.007  0. 300.820 


Total  receipts  of  flour  and  grain  at 
the  week  ended  May  25  1907  follow: 


the  seaboard  ports  for 


Flour, 

Receipts  at —  bbls. 

New  York 127.398 

Boston 34,019 

Portland 

Philadelphia 90,391 

Baltimore 77.202 

Richmond 5.306 

Newport  News 7,377 

New  Orleans. a 10,845 

Galveston 

Norfolk... 143 

Montreal 25,033 

Mobile 8,450 


Wheat, 

Imsh. 

O5O.00II 

I  on. LOO 

170.12  1 

50,850 

64,586 


Total  week. 
Week  1906..- 


386,164 
352,130 


16,700 
124,000 

878~090 


3,008,582 
2,648,679 


Corn, 

bush. 

111.K00 

00,750 

~72",977 

172, 1S9 

83,052 

13.000 

146,000 

4,000 

98",494 


762,262 
569,488 


Oats. 

bush. 
741. MM 
108.118 

87.046 
78,935 

174.206 

88,500 


146,726 
1,250 

1,426,581 
1.511,932 


bush. 
8.400 


2,000 


44,946 


Rye, 

bush. 

48,050 

693 


875 


55.346 
62,528 


49,618 
78.743 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.   1  to    May  25  compare 
as  follows  for  four  years: 

Receipts  o]—  1907. 

Flour bbls.     7,955,287 


Wheat -.bush.  32,712,293 

Corn 51,720,575 

Oats 21,975,412 

Barley 2,326,405 

Rye 780,891 


1906. 
6,623,861 

31,800,888 

62,262,929 

35.404,261 

6.777,501 

758.126 


1905. 
4,131,225 

8.173,887 
55,136,087 
16,640.552 

3,215,182 
185,456 


1904. 
7,334,674 

17.376.115 

27,296.966 

17.168.947 

1,681,622 

500.680 


Total  grain 

The  exports  from 
ending  May  25  1907 

Wheat, 

Exports  pom —  bush. 

New  York 384,532 

Portland. 169,100 

Boston 271,203 

Philadelphia 39,200 

Baltimore --  58,200 

Norfolk 

Newport  News 

Mobile 

New  Orleans 8.196 

Port  Arthur 

Galveston 195.400 

Montreal.. 693,789 


.109,515,636     137.003,705       83,351.164       64,024,330 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 

Corn,     Flour,  Oats,        Rye,    Barley,       Peas, 


bush. 


bbls. 


230,287     58,830 


197,199 
190,084 
438,111 

13,666 

42,200 
28,950 

141,511 

44.142 


1.257 
72,785 

5,400 
143 

7.377 

S.450 
16,875 

"•512 
3,997 


Total  week... 
Same  time  1906. 


1.819,620  1,297,484  175,626 
1,486,017      702,840  191,756 


bush. 
41,344 


1,250 
4,944 


24,970 


118.281   101.393     26.475     13.501 
572,891     68,256  222.029      15.004 


bush. 
76.423 

bush. 

bush. 
4,386 



"569 

75 

2~4,970 

26,475 

¥.471 

The  destination  of  these 
July  1  1906  is  as  below: 


exports  for  the  week  and  s'nee 


-Flour- 


Week. 

Exports  forweck  and  May2b. 

since  July  1  to —         bbls. 

United  Kingdom..   75.499 

Continent 39,226 

South  &  Cent.  Am.  24,223 

West  Indies 28,286 

Brit.  No.  Am.  Cols.         723 
Other  countries  ..  -     7.000 


Since 

Jul  II  1 . 

1906. 

bbls. 

5,513,215 

2,382,676 

760,199 

1,360,591 

77.250 

179.259 


Week. 

May  25. 

bush. 

,127,813 

0-O. ON 

7,896 
3,900 


-Wheat— 


-Corn- 


Since 

Jnlv  1 

1906. 

bush . 

42,251,981 

39,375.062 

398,224 

17,965 

8,000 

397.298 


Since 

Week  July  1 

May  25.  1906. 

bush .  bush . 

688,081  30,301.703 

545,231  35.991.151 

3.147         S01. 841 

59.941     2.117.212 

118  82,168 

966         166.347 


Total 175,626  10,273,190   1,819,620  82.448,530  1,297,484  69.460.422 

Total  1905-06 191,756     9.846,152   1.486.017  51,422,357       702,840  107960.408 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  May  25  1907,  was  as  follows: 


Wheat, 
bush . 

New  York 1,790,000 

Boston 392,000 

Philadelphia 644,000 

Baltimore 242,000 

New  Orleans 60,000 

Galveston 000.000 

Montreal 456,000 

Toronto 12.000 

Buffalo 2,214.000 

Toledo. 66! 

Detroit 336,000 

Chicago 9,396.000 

Milwaukee 367,000 

Fort  William 3,866,000 

Port  Arthur 3.519.000 

Duluth 7.007. 

Minneapolis .12.002,000 

St.  Louis.. 1,890,000 

Kansas  City 3,0 19,000 


Corn, 
bush . 
654,000 

311  

153.000 

1,052,000 

257,000 

1M.000 


L87.000 

469,000 
84.000 


Oats, 

bush . 

45.000 
199.000 
.324,000 
145,000 

235,666 

4.000 

2.32S.000 

235.000 

26,000 

1,725,000 

20S.000 


Rye. 

bush . 


14,000 


Barley, 

bush. 

17.000 


1,000         124.000 


a  Transfer  books  not  closed,     d  On  account  of  accumulated  dividends  and  being 
remainder  of  such  dividends  unpaid,     k  Payable  in  stock. 


Peoria. 

Indianapolis.. 

On  Mississippi  River.  . 

On  Lakes 

On  Canal  and  River.. 


219.O0O 
S9.000 

1 ,205,6o6 

713,000 


1,000 
49,000 
45,000 

90,000 
77.000 

35V.666 


S9S.00O 
1,737,000 
188,000 
94,000 
60  1 
150,000 


Total  Mav  25  1907.-50,797,000 
Total  May  IS  1907.-50,993,000 
Total  Mav  26  1906. .31. 963.000 
Total  May  27  1905.-21,126,000 
Total  May  28  1904.-21,575,000 
Total  Mav  30  1903- -24,568,000 


5.2SVO0O 
0.0  14,000 
2,309.000 
4,233.000 

3.740.000 
4,886,000 


136,000 
74,000 

11.040.000 

10.397,000 

10.123.000 

9,152,000 

5.738,000 

1,802.000 


S.000 
1 ,000 

376,000 
2,000 


5,000 

29,000 

3,000 

"15,666 


200.000 
43.000 

705.000 
924.000 

1,611.000 
937.000 
956,000 

1.072.000 


90.000 


16S.000 
51,000 


258,000 
148,000 

12,000 


169.000 
20,000 

1.057.000 
1.315,000 
1.207.000 
1.129.000 
2,046.000 
930,000 
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Statement  of  New  York  City  Clearing-House  Banks.— 
The  following  statement  shows  the  condition  of  the  New 
York  CSty  Clearing-House  banks  for  the  week  ending  Ma> 
25.  It  should  be  distinctly  understood  thai  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averagi  b  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings 
specie  and  legal  tenders,  the  practice  is  to  take  the  iu 
gate  of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

H'e  omit  two  ciphers  (00)  if»  ail  casts. 


Banks 

00s  omitted. 


Capital.     Surplus.      Loans. 


Bank  of  N    Y 
Manhattan  Oo. 

Merchants' 

Ueehanios' 

Ann-rica 

PIll'IUX 

City  , 

Chemical | 

ill-     !'\ 

un ' 

Butch.  A  Drov. 
ICech.A  Traders 

Greenwich , 

American  Bxeb 

Commerce 

t 

Ic    

Chatham | 

People's  . 
North  Am 

ver 

■IU-. 

IU 

•t  A  Kult. 
Metropolitan  .. 
Com  Exchange. 
Oriental 
Imp.  &  Traders 

Park 

'  River 

Fourth 

Second 

First 

IrvimiN'at.  Ex. 

Bowery 

N.  Y.  County. . 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch. . 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 



Seaboard - 

1-t  Nat..  Bklyn. 

-iv     .    

N    V.  Prod.  Ex 
••  rdam 

State 

14th  Street 


$ 
2.000.0 

2.000,0 
3.000.0 
1 ,500.0 

3.000.0 

800,0 

1.000.0 
2,000.0 

25.01X1,0 

3.000.0 

300.0 

200.0 

3.000.0 
2.550.0 

500.0 
1.000.0 
2,01X1.0 
3.000,0 

750.0 
1.500.0 

3.000.0 

3.(XX).0 
500,0 

10.000.0 

2.000.0 

250.0 

750.0 

5.000.0 

100.0 

200,0 

200.0 

500.0 

1,000.0 

250.0 

1,000.0 

200.0 

1,000,0 

300.0 

l.OOO.O 

1.000.0 

l.OOO.O 

1.000,0 

1.000.0 


s 

2.008.8 
1.557,6 
3.679.4 

22,552.8 

;>i)3.7 
2.411.3 
160,6 
910.3 
6  18,6 

1 1.945.0 
5.028.2 

7M.0 

169.5 
2.295.3 
- 

966,0 

1 .541 A 

890.7 

4.834,2 

7,130.7 

S. 415.3 

124.4 

3.16(5.6 

1.900,2 

19.981,1 

1.03S.2 

779.9 

Ml/. 

604,0 
4.595,2 
1394,9 

831.4 

044,ti 
1,500.4 
1,369.1 

458.5 
1.718,0 

1.357.2 
699.2 

2.201.1 
626.5 
284,8 
611,4 

424,0 


^"/)<cn.      l.ttjals.    Deposits. 


i  rm 


18.489.0 

25.100.0 

14.959.0 

21.728.0 

22.740.9 

7.901.0 

154,  186.9 

.  ,9.0 

8.721.5 

2.2 
16.774.0 

5.866.2 
27.370.5 

14C. 003.0 

19362.7 

3,355,6 

.-..012.9 

1,871.5 

16,160.6 

56.841,5 

20.268,6 

3.525,5 

7.513.8 

10,742.0 

38.517.0 

9.920.8 

25.2 

77.938,0 
1,384  8 
19,3 

10.003.0 

90.235.7 

15.v 
3,205,0 
5.0s*v7 
3,639.2 

55.016.6 

10364.9 
3.524.8 
5,151  ,8 

12.S43.9 
7.261,2 
3.004,1 

lo.120.li 
4.084,0 

16.506.0 
4.414,0 

13.: 
6,656.6 
4.527.8 

12,758,0 
6.M12.2 


S 
3.032.0 
0,000.0 
3,578.0 
3.475.0 
3.766.4 
L  .955.0 
36.283,7 

5.232.3 

1,071.5 

562.9 
3. S3  l.o 
1.146,6 

3.735.2 

22.266,4 

3,077.5 

512.2 

020.1 

474,8 

2.836.3 

11,192,3 

3 ,36 1 ,6 

290,8 

1.127.1 

2.501.0 

7,6*3,0 

2.137.1 

1,185.0 

17.218.0 

2,858.0 

1.077.0 

18.939,5 

2,989,8 

717,0 
1,054,4 

676.31 

14,379,5 

2.060.S, 

207.0 

Oss.l 

1.076.1: 

1,582,2 
578,6 
929,9 

496.0 
3 .633 ,0 

623,0 
2.579.3 
1.690 .8 

874,7 
4.042.0 
1.367,5 


I 

1.773.0 
2.100.0 
1.031.0 
2.228.0 
2.117.2 

108.0 
3.490,8 
1,648,8 

12  1.2 

608,6 

67.2 

1.591.0 

300.0 
1 .023 ,6 
0.574.5 

827.8 

864.8 

379,1 

1,285,0 

1,961,1 
447,2 

5SS.0 

196,4 

4,558,0 

329,51 

1.121.0 

5.061,0, 

163,4 

2.117.0 

1.123.0 

1,420,7 

971.0 

98,0 

527.1 

189.0 

1.111.7 

947,5 

825,0 

763,7 

2,171.3 

304.7 

204,4 

1,756,9 

532,0 

1.626.0 

345,0 

664,3 

429,9 

430.9 

209,0 

443.0 


0  27  8 

.0  27.0 

17.  .M  ,0  26  2 

21.767 

23.784.5  217 

7,44; 
137.700.1  28.8 
24,821  ,9  27.8 
6.511 

2.429 

20.091 

6,487.6  22  3 

19,892,1  23.9 

124,844,8  25.4 

1,6  20.:; 

1.0O0.7  25.4 

2,537,1  33.0 

15.571.0  26.  1 
66,257.9  27.1 

10.752.1  26.9 

3.007.1  is  8 

7.298.2  27.0 

10.938.2  25  2 
45,400,0  26  7 
10.7  15.1  25.7 

22.092.0  25.3 
-       ' 

1.050.2  25.8 
19,172 
9,582 

70.750.3  20.5 

15.434.1  25.0 
3.50 l.o  22.2 

8,5  24.4 


3.393.2 
60,4143 

11,150,6 
4,283,5 

0.170.5 

13,468,3 

7,480,4 

3.100.5 
10.517,8 

4.300,0 
19379,0  27.1 

■1.205.0  23.0 
11.722.:;  27  6 

7,943,7  26.6 


25.4 

25.0 
20.0 
24.0 
23.5 
2  1.1 

25.2 

25.5 


5,011.1 

15.808.0 

7.362,5 


23  2 
26.8 
24.5 


129.100.0  160,414.5  1126.3S9.5  221.1S9.6  72.659,4  1112.610.:.  20  3 


a  Total  ot  United  States  deposits  Included.  S31.66S.900. 

Reports    of   Non-Member   Banks. — The   following   is   the 
statement  of  condition  of  the  non-member  banks  for  the 
:  ending  May  J5  1900,  based  on  average  daily  re  salts. 

We  omit  two  ciphers  (00)  in  all  cases. 


bi'iKs. 


Capi- 
tal. 


Loans 
Sur-  and 

plus.       Invest- 
ments. 


v  N.Cie>. 
Boroughs  of 

Man.&Br'z. 
Wa&ti 


Mi.   Morris.. 


Plaza 

Coal  A 

P  K.Nat. 
Borough  of 
<l</n. 
.'h    ... 
Broadway  .. 

Nassau  Nat  . 

Jertcv  Citv, 
■  at  . . . 

Thlnl 
Hoboken, 


$ 

100.0 

100.0 

1.000,0 

500.0 

1003 

500.0 
200.0 


300.0 


s 

17  4.7 

151.0 

14  1.1 

101,1 

171.', 

121,5 


Specie. 


I 
200.0 

580.5 


S 

1.241.0 
I 

1,018,3 
4,415,6 

3,442.4 


1.686.2 


Legal         Deposit  with 

Tender  

and  Clear-  (iuht  Net 
Hunk  mi}  Banks,  Dcpos 
Notes.      Agmt.        &C.     I 


S 
15,1 

L9.6 
28,4 

18.0 

72  l.o 
143.3 


443 

241.0 

101.7 

C1.7 


s 

61.9 

74.1 

333.0 

135.7 

164,0 

120.  V 

171  v 
12,7 


373.0 


4 
112.0 

251,4 
812,4 


16.6; 


150.4' 


S 

l.7l  1,3 
3.121.0 

742,8 


- 


111.2 


New  York  City,  Boston  and  Philadelphia  Banks.      Below 

a  a  summary  of  the  weekly  returns  of  the  Cl<  douse 

i  .auks  of  New  York  CSty,  Boston  and  Philadelphia.     The  New 

i  ork  figures  do  not  include  results  for  non-member  batiks: 

ii  i  omit  two  cipher*  (oo)  In  <ui  Out*  ftpurat. 


thinks. 


New  York 
ipr.  27.- 
May  4.. 
May  11.. 

lioMon. 
May     4.. 
May   11.. 
May  is  . 

Phila. 

May  4.. 
May  11.. 
May  IS.. 
May  25. . 


Capital 

anil 
Surplus. 


Loans. 


Specie. 


Ltgals. 


•  til 

288.090,5  112.;.  1 17,0  218,1263  7 

1,6  11  10.320,3  212, SSI.;,  7I.00O.I 

289.  .1  1.5  1120.223.0  212. is  i. s  72,106.2 

289,51  1.5  112  i. sos. 7  216,060 

1,5  1126.389,5  221.189,6  . 


I  >t  posits,  a 


i 


(3,080,0  190,849.0 

,0  loi.5oo.ti 

13,680,0  191.665.0 

48.680.0  190,782,0 

51.165.01  224.195.0 
51.165.0  226382.0 
51.105.0  226300,0 
51,165,0i  226,050.0 


19.20S.0  4371,0 

19,136,0  1.153.0 

18,051,0  4,270,0 

17,032,0  1,416.0 

59.241,0 
57.890,0 
60398,0 

60,319.0 


$  $ 

1 100. 1. S3. 3  .,. 

19,9  50.1203 
I  on.  no, i  50.181.0 
I  106,1003  50,440.  I 
1112,640,5  50,659,6 

227.257.0  8,625.0 
218.193.0  8,484.0 
218,740,0    s.ioo  o 

21  1,616,0      B.492,0 


1,0  i  1,015,0 

259,958,0  i  i.ooo  o 
264,596.0  i  1.031,0 

1.055.0 


l  ,577.4743 
644,7 

l.o  I  I 

1,613, 

OsO.l 

101.385.9 
l.o. 747.1 
167,947,4 
1 10328.1 

158.783,5 

I  12.592.9 
1  tl.540.s- 

169,7 


a  Including  for  Boston  and  Philadelphia   the   Item   "doe   to  other   banks"  and 
also  Government  deposits,     For  Boston   these  Government   deposits  amounted 

on  May  25  to  $4,568,000;    on  May  IS  to  $4,577,000. 

Imports  and  Exports  for  the  Week. — The  following  are 

the  imports  at  New  York  for  the  week  ending  May  25,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods... 

General  Merchandise.. 

Total 

Since  January  1. 

Dry  Goods 

General  Merchandise. . 

Total  21  weeks 


1907. 


$2,709,525 
10,054.654 


$12,764,179 

$80,260,207 
289.647,174 


1906. 


1905. 


$2,576,706 
11.457,166 


$14,033,872 

$68,990,665 

243.8M.702, 


$369,913,381  $312,875,368 


12,414,288 

;  1.092 


I    Mil. 


Sl.so0.s23 

8,100.618 


S13.045.3S0 
$59,432,990 


$9,907,430 
$50,652,280 


242.758,978     202,144.142 


$302. 191, 968,  $252,796,422 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  25  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1904. 

For  the  week 

$9,758,632 
249.318,942 

S12. 187.243 

249.124.221 

$11,693,500 

212.159.782 

$6,856,111 

Previously  reported 

194,759.611 

Total  21  weeks 

$259,077,574 

$261,311,464 

$223 ,853 ,282 '  $201 ,6 15,722 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  25 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS   AND    IMPORTS   OF   SPECIE    AT    NEW    YORK. 


Gold, 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

lireat  Britain 

$4,000 
250 

$3,600 

396.385 

*  7,000 
1.460,711 

$6,703 

:0,353 

1  ranee 

33 1 ,087 

i  lermany 

1,155.297 

Wesl  Indies 

127.097 

Mexico 

60.288 

South  America 

'3,127 

All  other  countries 

162,571 

Total  1907 

S4.250 
352  1 

$1,867,696 
5.293.122 

$19,518 

2.318.579 

68 

$5,469,820 

rota!  1906 

•13.sl8.778 

rota!  19U5 

76.000    32,761,540 

$737,308  115,404,158 


6.555 

17,-                 85.256 

600 

4.786 

1  5.850 

Silver. 
i   real  Britain 

!I'C 

i.rrtaany 

Indies 

Mexico   

303.656 

'•   Unerlca 

Ul  other  countries 

rotal  i'io7 

$755                    02,355 
1,154, 

776 

$6,720 
55.331 

20,555 

II 

1  1905 

Of  the  above  imports  for  the  week  in  1907,   $5,3 
American  gold   coin   and   $30   American  a.      Of 

exports  during  the  Bami    tim<    $4,250  can 

i  coin  and  $10,000  were  American  a  iin. 


#anlUuQ  and  i7  inane  iul. 


We  shall  be  pleased  CO  mail  Investors  copies  of  our  10-paiff 
.molar  describing  5  7  Short-Term  Note*  and  Collateral 
rruat   Bond*. 

Spencer  Trask  &  Co. 

ranch  Office,  Albany, N.Y.    William  and  Pine  St*..  New  York 


Moffat   &    White 

M  rin In- r*   Nnw    York   gf  eh    F.xcuii  imr, 
6  NASSAU   HTIll .;  IIA.NOVKIt  HANK    I5Lll.li: 

ttenlcrit  in  Invent iik-iiI  ffiClirUlM, 
<  OHMlSSiOH  OR.DBRM  i  \h«  i  Thl>  Foil  camii  o.m.v 
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Wall  Street,  Friday  Sight,   MayZ\  1907. 

The  Money  Market  and  Financial  Situation. — The  liquidat- 
ing movemenl  in  securities  noted  Lasl  week  continued  prac- 
tically withoul  interruption,  and  regardless  of  prices,  until 
Wednesday.  Following  this,  the  markel  has  presented  a 
holiday  appearance.  On  Wednesday  traders  on  the  short 
side,  foreseeing  the  possibilities  of  lour  days  during  more  than 
half  of  which  the  Stock  Exchange  would  be  closed,  were  active 
in  covering  their  contracts,  and  purchases  of  this  character, 
in  addition  to  other  buying,  were  sufficient  to  cat  se  a  sub- 
stantial recovery  from  the  previoi  s  low  prices.  Similar  con- 
ditions have  prevailed  to-day,  and  perhaps  there  is  a  little 
more  hopeful  feeling.  However  that  may  be,  the  volume  of 
busin<  ss  is  relatively  small  and  it  is  quite  possible  that  the 
recovery  noted  is  a  perfectly  natural  reaction  from  the  low- 
level  to  which  prices  had  fallen.  Moreover,  there  is  abund- 
ant evidi  nee  that  the  markel  continues  to  be,  as  for  some 
time  past,  largely  a  "traders'  market." 

Crop  news  has  ceased,  for  the  moment  at  least .  to  have  an 
unfavorable  influence,  and  the  engagement  of  $3,310,000 
gold  for  export,  the  first  shipment  made  since  the  final  pay- 
ment on  account  of  the  Panama  ('anal  purchase,  just  two 
years  ago,  has  attracted  much  less  attention  than  such  a 
movement  sometimes  does. 

There  is  no  noteworthy  change  in  money  market  conditions. 

The  open  market  rat<  s  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1J4  to  2J^%.  To-day's  rates  on  call  were  1%@23^%. 
Prime  commercial  paper  quoted  at  5@53^%  for  endorse- 
ments and  5@534%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £95,383,  and  the  percentage 
of  reserve  to  liabilities  was  46.82,  against  46.83  last  week. 

The  discount  rate  remains  at  4%  as  fixed  April  25.  The 
Bank  of  France  shows  an  increase  of  16,125,000  francs  in 
gold  and  3,675,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1907. 
May  25. 

Diffirences 

from 

previous  week. 

1906. 
May  26. 

1905. 
May  27. 

S 

129,100.000 

160,414,500 

1,126,389.500 

50,659,600 

al, 112,640,500 

221,189,600 

72,659,400 

293,849,000 
278,160,125 

% 

$ 

117,472,700 

149,236,400 

1,049,390  800 

49,834,900 

1,032,731,800 

180,981,000 

83,896,100 

264,877,100 
258,182,950 

$ 
115,972,700 

Surplus 

137,656,500 

Loans  and  discounts. . 
Circulation 

Inc.     1,580.800 
Inc.         219,200 
Inc.     6,539,600 
Inc.     6,129,400 
Dec.       278,300 

Inc.     5,851,100 
Inc.     1,634,900 

1,111,003,400 
45,835,700 

Net  deposits 

Specie 

1,155,120,200 
214,622,800 

85,625,300 

Reserve  held 

25%  of  deposits 

300,248,100 
288,782,300 

Surplus  reserve 

15,688,875 

Inc.     4,216,200 

6.694,150 

11,465,800 

a  $31,668,900  United  States  deposits  included,  against  $31,657,000  last  week  and 
$18,418,200  the  corresponding  week  of  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $23,606,100  on  May  25  and  $19,386,925 
on  May  18.  ' 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  generally  strong  this 
week,  influenced  by  a  demand  for  remittance,  by  only  a 
moderate  supply  of  bankers'  bills  and  by  some  speculative 
manipulation.     Gold  exports  to  Pan's,  $3,310,434. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84 y2  Ior  sixty  day  and  4  87 J^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8370@ 
4  8380  for  long,  4  8675@4  8685  for  short  and  4  8725@4  8735 
for  cables.  Commercial  on  banks  4  8335@4  8345  and  docu- 
ments for  payment  4  82^@4  83%.  Cotton  for  payment 
4  82^@4  82%,  cotton  for  acceptance  4  8335@4  8345  and 
grain  for  payment  4  83^8@4  83%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19%@5  18%a  for  long  and  5  16%d@5  16%  for  short. 
Germany  bankers'  marks  were  94  9-16@94^  for  long  and 
95  3-16d@95  3-16  for  short. 

Paris  exchange  on  London  to-day  25f .  1334c;  week's  range, 
25f.  1334c.  high  and  25f .  1234c.  low. 

The  week's  range  for  exchange  rates  follows: 

-Long Short Cables 


Sterling,  Actual- 

Htgh 4  8370           @       4  838014  8680  @ 

Low 4  8340           @       4  834514  8670  @ 

Paris  Bankers'  Francs — 

High 5  19%  a        @    5  18Ma|5  16^  @ 

Low 5  19%           @    5  18%a|5  16%d  @ 

Germany  Bankers'  Marks — 

High. 94  9-16        @  94  11-161 95  3-16  @ 

Low 94  9-16         @   94%         |95  3-16<2  @ 

Amsterdam  Bankers'  Guilders — 

'High 140.29  <" 

ow 1 40  1-16  @ 


4  8685 1 4  8730 
4  8675 1 4  8720 


5  15%  a  | 
5  16%    I 


4  8740 
4  8725 


95%       I 
95  3-161 

40.31  I 
40%  | 


Less:  a  1-16  of  1%.  d  1-32  of  1%.  7*3-32  of  1%. 
Plus:  k  1-16  of  1%.  x  1-32  of  1%.  y  3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah  buying, 
50c.  per  $1,000  discount;  selling,  75c.  per  $1,000  premium. 
■Charleston  selling,  $1  per  $1000  premium.  New  Orleans 
bank,  10c.  per  $1,000  premium;  commercial,  20c.  per  $1,000 
discount.  Chicago,  25c.  per  $1,000  premium.  St.  Louis, 
55c.  per  $1,000  premium.  San  Francisco,  10c.  per  $1,000 
premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $25,000  Tennessee  settlement  3s  at  9534  to 
95^  and  $234,000  Virginia  6s  deferred  trust  receipts  at 
20  to  2714. 


The  market  for  railway  and  industrial  bonds  has  been 
somewhat  more  active,  although  the  aggregate  transactions 
is  still  much  below  the  average.      Prices  have  generally  be 

ady,   the  sharp  declines  so  frequent  of  late  not  appearing 
in  the  active  li.st . 

Consolidated  Gas  convertible  6b  covered  a  range  of  9  po 
closing  with  a  net  loss  of  only  1.     Where  other  net    decli 
have  been  recorded,  they  are  only  fractional,  and  are  at-    , 
offset  by  advances  in  other  issues. 

United  States  Bonds. — Bales  of  Government  bonds 
Board  are  limited   to  $21,000  2s,   coup.   1930,  at   104%   to 
105,    and    $5,500    3s,    coup.,    1908-18,    at     102    to    102^. 
The    following   are    the  daily  closing  quotations;    for  yearly 
range  see  third  page  following. 


Inh  rest     May 
I  Periods       25 


2s.  1930 registered  Q— Jan 

coupon  Q 

3s,  1908-1918 registered  Q— Feb 

3s,  1908-1918 coupon.  !Q— Feb 

3s,  1908-1918. .small  coupon  Q— Feb 

4s,  1907 registered  Q—  Jan 

4s,  1907 coupon  Q— Jan 

4s,  1925 registered  Q— Feb 

4s,  1925 .- coupon  Q— Feb 

2s,  1936- Panama  Canal  regis  Q—  Nov 


*104% 

♦  104% 

*102 

*102 

*101% 

■  101  '■ 

*101% 

*129 

*129 

*104 


Ma  i/ 
27 


May      May      May 
28     i      29 


*104% 
*104% 

♦  102 
102% 

♦101% 

♦  101% 
*101% 
*129 
*129 
*104 


*104% 
*104% 
*102 
102% 

*101% 
*101% 

*ioi% 

*129 
*129 
*104 


♦  104% 
*104% 
♦102 

*102 

*10lK    11      - 

*ioih 
♦101% 

•129 
*129 

♦1043  ■ 


May 
31 

*104% 
104% 
"10  2 
♦102 
*101% 
*101 
♦101 
*129 
'129 

-;■/!.. 


*  i  his  is  the  price  bid  at  the  morning  board;  no  sale  was  made 

Railroad  and  Miscellaneous  Stocks. — Stock  market  values 
continued  to  decline  until  near  the  close  on  Monday,  at  which 
time  the  low  level  of  the  week  was,  in  most  eases,  reached. 
And  while  this  level  was  generally  from  2  to  5  points  lower 
than  at  the  close  last  week,  it  was,  with  few  exceptions,  well 
above  the  low  record  of  March.  The  exceptions  in  this  par- 
ticular were  New  York  Central,  Delaware  &  Hudson,  Erie 
and  Great  Northern,  which  established  a  new  low  record  for 
the  year. 

Reading  has  been  the  active  feature,  about  265,000  share  s 
having  been  traded  in  on  Monday,  and  after  selling  down  over 
7  points  has  recovered  about  one-half  the  loss.  Among  other 
railway  stocks  that  have  been  active  and  covered  a  wide  range 
are  Union  Pacific,  Canadian  Pacific  and  Delaware  &  Hudson; 
the  latter  declined  over  10  points  and  was  then  lower  than  a* 
any  time  since  1904.     It  closes  2%  points  above  the  lowest. 

Consolidated  Gas  and  the  copper  stocks  have  been  notably 
weak.  The  former  declined  about  11  points  on  the  bringing 
of  an  action  to  have  its  charter  declared  void,  a  large  part  of 
which  it  has  recovered.  When  at  the  lowest,  Amalgama> 
Copper  had  lost  nearly  6  points,  Smelting  &  Refining  over  6 
and  Anaconda  Mining  nearly  5.  Steel  common  sold  at  the 
lowest  figure  of  the  year  but  has  partially  recovered. 

For  daily  volume  of  business  see  page  1298. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  May  31. 


Sales 

for 
Week. 


Range  for  week. 


Range  since  Jan.  1 . 


Lowest. 


Highest. 


Lowest. 


Highes- 


Balaklala  Copper 

Bethlehem  Steel  Corp 

Buff  Rochester  &  Pitts.  - 

Comstock  Tunnel 

Detroit  South'n  tr  rects. 

General  Chemical 

General  Electric  rights.  _  IS 
Gt  Northern  subscript'n 

ctfs,  45%  paid 1 

Homestake  Mining 

Keokuk  &  Des  Moines.. 

Ontario  Silver  Mining 

Pitts  Ft  Wayne  &  Chic.  _ 

Quicksilver  Mining 

St  L  &  San  Fran-Ch  &  E 

111  new  stock  tr  ctfs.  .$  10 
Southern  Pacific  rights. .  142 
Standard  Mining 


1,250      8%May   28      9%May   27      8%    May      9!<    May 


00    10     May  27  10%  May  27 

100    81     May   27  81     May   27 

500   25C.  May  31  26c.  May  28, 
3     May   27 


200 

100    64     May   27    64 

524      l%May   27      J 


May  27 
May   27 


10 
80 
23c. 

3 
64 


May   20% 
May  115 
Mcli    50c. 
Apr      3'4 
May   7.5' 


May   25       1%    May      2 


,342116^May  27120     May  27  116%  Mayl30% 

56    67     May  31    70     May  31'    55%  May    85 

100      7% May  27      7%May  27       7%  May   11 

100     4     May  27     4     May  27      4  May     8% 

100168     May  31168     May  31  168  May  168 


Jan' 
Jan 

Jan 
Apr 

Jan 
May 

Apr 
Feb 
Jan 
Feb 
May 
Jan 


100        %May  31  %May  31  %    Mch  1 

000   60     May  28  60     May  28  60       Mch  71        Feb 

334i       %May  27  f|May  25  %    May  IK    May 

600   S2.40May25  $2.40May2S  $2.40  Mch  S3. 70  Jan 


Outside  Market. — The  course  of  business  in  unlisted  securi- 
ties has  been  influenced  by  the  movements  on  the  Stock 
Exchange,  the  depression  and  decline  in  prices  in  the  early 
part  of  the  week  being  followed  by  an  improved  tone ,  values 
generally  recovering  their  previous  losses.  The  copper  shares 
were  prominent.  Boston  Consolidated  Copper  dropped  from 
2634  to  25%,  moved  up  again  to  26 34  and  receded  finally  to 
25%.  British  Columbia  Copper  declined  from  8%;  to  7% 
but  recovered  the  loss,  selling  to-day  at  8%.  Butte  Coali- 
tion sank  from  25%  to  23% ,  then  advanced  again,  and  to-day 
reached  2534.  Greene  Consolidated  Copper  sold  down  a 
point  to  21,  adA-ancing  finally  to  21 %.  Nevada  Consoli- 
dated Copper  from  14  declined  to  13,  subsequently  advancing 
to  13^.  United  Copper  common  went  down  2  points  to 
56%  but  recovered  all  the  loss,  the  final  transaction  to-day 
being  at  58%.  Giroux  receded  from  934  to  8%.  Nipissing 
was  a  leading  feature  bj'  reason  of  its  activity  and  strength, 
the  stock  moving  up  from  1134,  to  1334,  the  close  to-day 
being  at  12%.  Montgomery  Shoshone  rose  from  734  to  8%. 
An  active  market  for  Chicago  Subway  and  a  material  advance 
in  the  price  was  the  centre  of  attraction  among  the  special- 
ties. It  moved  up  over  5  points — from  15%  to  2034 — but 
ran  down  to-day  to  1834-  Standard  Oil  from  523  dropped 
to  514,  advanced  to  519  and  ends  the  week  at  518.  Central 
Foundry  preferred  sold  up  from  12%  to  14.  Manhattan 
Transit  sank  from  Q%  to  5%,  recovered  to  6%  and  closed 
to-day  at  5%.  New  York  &  Cuba  Mail  Steamship  declined 
from  263^  to  25  but  sold  up  again  to  26.  Waterbury  Com- 
pany common  gained  a  point  to  4034,  fell  back  to  39%,  then 
sold  up  to  4034-  Western  Ice  showed  an  appreciation  of 
4%   points  to  34%. 

Outside  quotations  will  be  found  on  page  1298. 


New  York  Stock  Exchange— Stock  iiecord,  Daily,  WeeLy  and  Yearly 
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STXK'KS—HiaHKST  AND  LOWMST  SALE  PR 


Man  25 


ss 

93% 
M 

*S0 

171     171% 
•61 

»17.'.     180 

•  12 
10 


93% 
97 

s7 


16 


10% 


•44 

1271 
•152    155 
•no    lin- 

r>o\ 

149     I4t» 

*Mfi 

•138 

•  150 

•5 

•  15 

«2ij 

•12 " 

65 
»95 


►68 
Ml 


I 

21* 

135 

180 

10 

20 

1412 
65% 

105 

60 
44 

172%  172% 
•460     4l>5 

•  24       26 
71 
871 

•  10%    121- 

•  19"  221- 
21%  221- 
531-  54  " 
367g    36% 

•65       70 

•  85       90 
126%  127% 

51%    541 1 


71 
671; 


Monday 
May  27 


87% 
I    93% 

93%    94% 

•85      BO 
48      52% 
*  ... 

16  4      170 

61       61 

|17S     175 

31'; 

121;    1JU 
» 

91 
•72 
•44 

123 


38 

10 
74 

14 

126  •: 


ISO  1511; 
107  1 10 
128  ISO 
145%  1  181; 

•200     220 

*12S     185 

•150     180 

•5       10 

•  15      20 
*234      4 

•  13       15 


Tuesday 
May  28 


H'edrusdaij       I'hursday 
May  29  May  30 


B6 

B  I 


•85 


•63 
•95 

21 
•  57 

40 


66 
105 
21% 

60 
42 


166%  171% 
450     450 


2434 
75 


24 
*6S 
•6634    69 
•  101-    Ill- 

19 

20% 


20 
21 


5314    531; 

35  36 
•65  70 
*SS  93 
123     125% 

491;    51 


88% 

93 
941 J 
93% 
86  "i 
48%    :>oi.| 

* 82 

164% 
•61 

1175     175 
33% 

a 

• 

91; 
♦72 
•  44 

131; 
123J 

1501-  1501 
107  1091 
1261-  129 
146%  1471 
♦200     220 


S7%    S9% 
921-    92% 

94W    MM'j 


13 
55 

10 
73 
CO 
14 


331; 

13% 

» 

10 

•  72 

•  44 

13% 

124%  L271 

151      151 


124 
•150 

•5 
•  15 

»:i 
•13% 
•62 
•95 

21% 
$60 


121 

180 

10 

20 

4 

15 
65 
105 
22 
60 


•25 

•75 

• 

U3S% 

197s 

•53% 

•18% 

•75 

24 
59% 

•  16 
•60 
•45 
112% 

•  133 

•85 

19% 

•  45% 
•83 

•96 

•  125 

3214 
5'-.,: 
71 

•  l.'O 


•  l')5 
•72 
il65>2 
33% 

• 

1 23 
lid; 

- 

• 

102 

•  SO 

7s 

18% 
MS 

•61% 

• 
• 

111 

58 

• 


8=4 

30 

80 

78 

83% 
13818 

20 

54U 

19 

40 

78 

34% 

59% 

20 

64 

55 

112% 
137 

95 

19% 


•25 
* 

*75 
• 
134% 
1S% 
51% 
•18 
*3S% 
•74 
23 
57% 
•16 
•60 
•45 
100 
|136 
85% 
19% 
47%    »4S 
87       *82 


41%    417S 
161      167% 
♦450     465 

24       25% 
*6S 
•66% 

10% 

19 

20 

53%    541 

331 ;  34 
•65  70 
•88  93 
123     125U 

50       51% 


71 

70 

10% 

80 

2078 


86 
50 


86 

51 


167%  170 

•61       88 

♦170      lsO 


351; 

14 

55 

10 

73 

50 

13% 


108 
128 

145 

♦  200 

♦  135 

♦  150 

•5 

15 

*21- 

14% 

63 
•95 

21 
•58 
♦  41 
163 


111 
129% 
147 
219% 

130 
ISO 
10 
15 
3% 
14% 
64 
105 
22 
60 
42 
I64I4 
4641-464% 
24%   2573 


572 
•66 

11 
•  18 

20% 


72 
71 
11 

Of 

"l% 


54=4    55 
34       34% 


•65 

•88 


70 
93 


12434  12534 
50       51 


98 


93I4 

125% 

30U 

62% 

711 


130     *120 

111        109 

115     • 

» 

32 


75 

s4 

125 

iion 

98 

- 

103 

120% 
72% 
95 

103% 
82 
781 
19% 

« 


73% 


30 

80 

77 

83% 
136 

19% 

53 

19 

40 

78 

2334 

58% 

20 

64 

55 
112 
135 

S5% 

19% 

47 

87    I  *82 

93%       90 
125%     126% 

32  3OI4 
62 

73%       71"s 
130     *120 

51      • 

■    ... 
109% 
42 

115      ♦ 

80    |» 

170      * 

33  31% 
74%      73 


•25 

• 

•75 

•SO 

•  13314 

18% 

51 
•18 
•39 
♦73 

23% 
♦58%" 
•  16 
*55 
•45 
109 
134 

90 

19 


30         30 

80     * 

78        *75 
831->    *80 
134     *133% 
19%      1S34 


52% 

19 

40 

76 

24 

5934 

22 

65 

55 
110% 
13612 

90 

19% 

47 

87 

92% 
128" 

31% 

62% 

73 
130 

52 

22      ♦ 

109% 

38%       37% 
115     ♦ 

80       J6.H 
170      $164% 

32         32 

74         74 


51 
18% 
39% 
♦73 
24% 
5934 

•  16 
•55 
•45 
110 
135% 

83 

•  18% 
•45 
•79% 

91% 

•125 

31% 

6134 

72% 

•  120 

* 


120 

107% 

•94 

■    - 

118% 

•90 
96% 


120 
110        1061* 
98   ,  *o; 


102 

10s 

119% 

68 

101% 


18% 
42 


66    I    »01 
30%       29% 


21 
.56 


19 

50 

J    ". 


111-4      109% 
19  17 


18% 
43 

50 


•92 
•92 

66 
94 
96% 

so 
•75 
18% 

42% 
*6134 

19 
•48 

41 


110 


51% 
25 
105 


•25 

50 
91% 
132 

90        »«7 


110% 

18% 

58 

25% 

•26 

•100 

27 

281? 

•  27 

51 

91% 

1227., 
108% 

98 
102 
102 
119% 

67 

94 

99% 

80 

79% 

18% 

42% 

62 
31 
19 
52% 
75% 
1  101 ; 

17% 

55% 

106 

-•7 
28% 


30 

80 

78 

83% 
140 

19 

52 

1878 

3973 

76 

24% 

60% 

22 

65 

55 
112 
135% 

83 

19 

47 

85 

94 
135 

32 

62 

7334 
130 

51 

21 
111 

37% 
115 

68 
165 

321 

74% 


122 

108% 

•94 

•92 

•94 

119% 

•65 

♦  93 
97% 

•78 
•75 

19 

44 

•  611- 
30 
19 

•50 

75 
110% 

17:, 

55% 

26 

•  103 

•25 

•27 

.50% 


132% 
90       »87 


91 
rl31% 

90    I   *87 


123% 
110 

98 
102 
102 
120% 

671 

95 

100 

80 

80 

19% 

44-% 

69 

31 

19% 

52% 

76% 

111 
18% 
56% 
26 

107 
27% 
28  " 
50% 
92 

135 
90 


< 

< 

o 

2 


May  3  1 


SS% 

96 

9  ti  1 
•86 
..l 
* 

107% 

•  61 

174 

•  13 
*.-    . 

934 

•  72 
•41 
•14 

•  150 
{109 

130 
1  11% 
205 
tl25 

•  150 

•5 

•15 

•21 


2*4 

•13 

•63 
•95 

22% 
•57 

41% 
163% 
•450 

2534 
•68 
*6634 

•  10 

•  18 
21% 
6534 
35 

•65 
•88 
125% 
51% 


•25 
•  75 


95% 
88 

175 
35 
16 
54 

16 

155 

109 

131% 

147% 

205 

130 

180 

10 

20 
3% 

15% 

OS 
105 

23 

60 

4134 
1663, 
464% 

25~8 

75 

72 

12% 

22% 

2134 

5612 

36 

70 

93 
1271; 

52% 


30 
80 
85 
83% 


STOCKS 

NEW     VOHK    STOCK 

:i  win. 


137 

137 

18% 

18% 

51 

51% 

1S34 

1834 

3934 

3934 

•73 

77 

24% 

25% 

60% 

•  16 

22 

•55 

65 

•45 

55 

111% 112 

136 

136 

•85 

92% 

19% 

19% 

•451- 

47 

•  79% 

85 

95% 

97% 

129% 

129% 

31% 

3234 

63 

63 

73 

73% 

•  120 

130 

*.. 

51 

*__ 

22 

109%  111% 

3S% 

403* 

•  107 

115 

74 

77% 

105 

165 

32% 

33% 

172% 

72% 

•75 

85 

123%  125% 

110%  111 

•94 

98 

♦92 

102 

•  94 

102 

119%12078 

•65 

72% 

•90 

95 

9934  102 

19% 
•43% 
♦61% 

81 

•  19 

•  49% 
76% 

110% 

-.7 

•26 

•  101 
•25 
•25 

50% 

91% 
133% 

•-7 


20 
45 
67 
31 
21 
53 
77% 
111 
19 
68S 

110 

27 

28% 

'* 

90 


Railroads 

Atch  Topeka  .*  Santa  Fe.. 
Do    pref 

Atlantic  Coast  Line  HR 

I>altlmore  a  otilo 
»      l>o      pref.. 

Brooklyn  Rapid  Transit 

Buffalo  St  Susque,  prof 

1  lan  Pacific 

da   Southern 

of  New  Jersey 

Chesapeake  &  Ohio 

0  .v  Alton   RB 

Do     pief 

Chicago  Great,   Western 

1  %  debentures 

IV.    5  %  pref    "A" 

'><>     4  %  pref    "B" 

u.w  a.  St  Paul 

r.M-r 

Do  com  ctfs  10%  paid.. 
pref  etfs  10  "o  paid.. 
0  >v  North  Western.. 

Do     pref 

Chic  Si  P  Minn  &  Omaha.. 

Do    pre! 

Chicago  Terminal  Transfer. 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve  Cln  Chic  &  St  L 

Do    pref 

Colorado  A  Southern 

Do     1st  preferred 

Do    2d  preferred 

Delaw  are  &  Hudson 
elaware  Lack  &  Western 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlantic 
Do    pref 

IPrle 
->     Do     1st  pref 

Do     2d  pref 

Evansvflle  &  Terre  Haute.. 

Do    pref 

Great  Northern    pref 

Temp  ctfs  for  ore  prop 

Green  Bay  &  W.  deb  ctf  A. 
Do  deb  ctf  B. 

Havana  Electric 
Do    pref 

Hockine  Valley  tr  rects 

Hocking  Valley,  pref 

Illinois  Central 
nterboro-Metropolltan 

Do    pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M,  tr  cts  pref.. 
ansas  City  Southern 

Do    pref 

Lake  Krle  &  Western. 
Do    pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Mexican   Central 

Minneapolis  &  St  Louis 

Do    pref 

Minn  St  P  &  S  S  Marie 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis 
at  of  Mex,  non-cum  pref. 

Do  2d  pref...  ._ 

N  Y  Central  &  Hudson 

N  Y  Chic  &  St  Louis 

Do    lstprel 

Do    2d  pref 

NYK  Haven  &  Hartford.. 

N  Y  Ontario  &  Western 

Norfolk  &  Western 

Do     adjustment  pref 

Northern  Pacific 

Do     subscrip  rccts 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Pittsb  Cln  Chic  &  St  L 

Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pref 

Do     2d  pref 

:St  LouN  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref.. 

Southern  v  tr  cfs  stamped.. 
Do    pref        do 

I  &  Pacific 

I  \ venue  (N.  y.j.    _. 

Railways  &  Light 

.  A:  W  v  tr  ctfs 

r>n     pref  vot  tr  etfs.    . 
Rapid   Transit. 
I  [nlon  Paelnc 


Sain  "/ 

I  In 

II ,, 
Sharea 


18,  100 
1,400 

5.oso 

19.150 

1  ;, 

882280 

48~365 

200 

575 

13.050 

800 

io'.uoo 


1.500 
44,970 

1,100 
1.428 
6.126 

11.650 
100 

200 


200 

"166 

1,100 

6".506 

16 

2.050 

13.060 

200 

3.120 

213 

100 

300 

600 

29,570 

3,175 

2,120 


On 


Range  1  r  Yea  1  107 

1 


I/IU  1 .11 


■  '(■III  I 

tfch25 

90%  \  1 .  ■  1 1  2 ,  ■ 
86     May24 

I, ill  I 

83     Feb  16 
I 

60     \!<-!i  1  1 
166 

.;!■', 

11%  M 

■ 

9%  \la\27 

73     May  6 

I  I    ,  Mav2-I 

May23 

I.-I12., 

107     May2i 

121,1-  \i,-1V-'s 
137%  Mch25 
200  Apr  4 
120       Hi 

Jan  18 
-VIrh-'s 
Meh27 
Mayl5 
Mchl4 


160 

5 
U 

27 

1U 


36,855 
14.930 


Do    pref 


100 


1 ,545 

5,925 

4,700 

500 

700 

4",690 
2,210 


7,050 
649 
380 

1,665 


3,805 

450 

13.460 

1.540 

5,100 


CI, Slid 
1,800 

"750 

174 

4,300 

3.210 

45",915 
3,258 


122,165 
470 
100 

693,900 

200 

400 

9.925 

630 

2",500 
810 

.100 

0.2IO 

16.313 

0.025 
1.500 

040 

'366 

1.850 

1,860 

498.876 


63 

101 

21 

56 

40 

161 

445 

24 


Mch26 
May  13 
May27 

May22 

May27 

May2c 

Mch26 

May27 

6978  Mch25 

65%Mchl5 

9%Mchl4 

19  May27 

20  May2i> 
51%  Apr  15 
33%  May28 


90     Apr    4 

123     May27 

49%  May27 


S 

30 

72 

753s 

83% 
134 

18% 

51 

18 

30% 

74 

18 

45 

19% 

55 

52 
108 
129 

83 

15 

46 

86 

90 
123 

30% 

59 

64 
119 

4»34 

2038 
109 

35 
109 

70 
104% 

31% 

71 

80 
114% 
106% 

90 


Mcb  9 

Apr  23 
Apr  1 
Mch28 
Mch28 
Mch26 
Mayl8 
May2b 
Mchl4 
Mch25 
Mch20 
Mchl4 
Mch25 
Mch  18 
Apr  2 
Mch  13 
Mch25 
Mch25 
May29 
Mch  14 
May23 
Mch20 
May28 
Mch  14 
Mch  26 
Mch26 
Mch  14 
Mch  22 
Mch23 
Mch26 
May27 
May28 
Mch25 
Mch2ti 
May29 
May28 
Mch  14 
Mch  14 
Mch  25 
May28 
Mch  15 


95  Mch  20 
114  Mch  14 
66  May2S 
93%  Mch  18 
91  Mch  14 
80    May24 

77%  Mas-  I 
17%  Mch26 
10  SIch2C 
59     MchlS 

29     Mch.'.. 

18      Meh  10 

451.1  Mch25 

69»4  \Iehl4 
109%  Mav27 

17      Mav27 

53      Mav-'s 

2  I- .i  ■ 
101     Mch  14 

24  Melr.'s 
2334  Mch26 

45  Mcb  a 
»7%  Mcb  14 

Irlil  I 

s.vj.i  Apr 


Htyhin 


■  in   12 

Jan    5 

1        Jan    5 

in  10 
Jan    1 

Jan    -i 
lan  1  1 

in 

27%J 
69    Jan 

IS         J     ,'| 

i  eb  1  1 
Jan    S 
157%  Jan  1 1 
l  111    ;, 

1 11  Jan  11 
1  1 1  Jan  15 
205  Jan  10 
2;o  Jan  10 
1 ,  1  .fan  s 
1 ' in  LU 

25    Jan  11 

6%  Apr    :; 

l!%Jan    9 

927gJan    7 

108%  Jan    7 

38%  Jan  9 
69% Jan  7 
58%Jan  8 
227%  Jan  2 
510  Jan  24 
4278  Jan  7 
83%  Jan  10 
80%  Jan  16 
191- Jan  5 
39  Jan  4 
44%  Jan  5 
7578  Jan  7 
07     Jan    7 


92     Apr    5 

189-34  -fan    2 

85     Jan    5 


14% 

47 

S6% 
114 

94 
172 

39 

75% 

2878 

51 

80 

303j 

6134 

2  Si ; 

67% 

67% 
145% 
146 
107 

27% 

59 

90 
140% 
168 

44-ig 

72-% 

9234 
147 
,  5938 

27 
13434 

63% 
110 

9134 
189 

483g 

92% 

90% 
189% 
134 
124% 


Jan  17 
Jan  3 
Jau  4 
Mch  6 
Jan  5 
Jan  3 
,lan  23 
Jan  7 
Jan  4 
Jan  7 
Jan  10 
Jan  5 
Jan  8 
Jan  12 
Apr  26 
Jan  9 
Jan  5 
Feb  13 
Jan  23 
Jan  5 
Jan  15 
Jan  24 
Jan  3 
Jan 
Mch 
Jan 
Jan 
Jau 
Jan 
Feb  14 
•Jan  10 
Jan  7 
Jan  16 
Jan  7 
Jan  9 
Jan  5 
Jan  5 
Jan  PJ 
Jan  7 
Feb  L3 
Jau     7 

"i 


125      Mch 

ran  8 

7^    Jan  22 

.in  5 

139%  Jan  7 

92     Jan  7 

•  1     Jan  s 

lan  5 

1  an    5 

1     -,an  11 
is-,. I  an     5 

25%  Jan    7 

1  eb  1:. 
96%  Jan  1  1 

1  18%  lan  14 
.,1     .1.111 
oil-. lan 
37%  Jan 

lan    s 
29    Jan    7 

lan    5 
5478  Apr  12 

lan     7 

Jan    E 
...     ■ 


)  ,ar  11906). 


131% 

•'I 
,1 

a 

70 


Dec 
Oct 

,  in 

\m 
Sep 

Dec 
Dec 


\|>r 
\111r 

I..,      vfov 

'<-\   Mo 

26     Dec 

37s  May 

11%  J'ly 
;9     Dec 

110  J'ly 
29%  Jan 
661-  Apr 
43  \lr. 
189  May 
4373j  May 
365s  Maj 
83  Oct 
79?8  Dec 
16  J'ly 
32  Apr 
38%  May 
7434  Dec 
621-  Apr 
68  "  Dec 
80  J'ly 
cl78  Dec 
7034  Dec 
81%  Nov 
lis  1  Oct 
33%  Jan 


7714 


ij  Jan 


92%  Nov 

164  "  May 

33%J'ne 

703jj.l'ly 

24    J'ly 

48  J'ly 

77     Oct 
22%  J'ly 

49  J'ly 
27%  J'ly 

75     Sep 
61%  Oct 

136%  May 

140     Sep 

103  J'ly 
183S  Maj 
5s%  Dec 
90  "  Apr 

134     Dec 

163%  Apr 
29  May 
64%  Apr 
85%  May 

133  May 
36  Apr 
18%  J'ue 

120  -\o\ 
59     -M<h 

111  Apr 
80     May 

I89i-  Dec 
4334  Maj 
84  Feb 
89%  Mn 

179%  Mas 


103    Jan 

105     Jan 

1051- Jan 

122%  J'ly 

75     May 


100 

112 

89 

90 

221 

60 

401 
201 


Maj 
Maj 

Sep 

Apr 

J'ly 
J'ly 

Feb 
J'ly 
Maj 

61     Maj 
116    J'ly 

31%  \o\ 
93%  Dec 

28      May 

121     Nov 

25%  Dec 

26%J1y 

43    J'ly 

102     Dec 

1381J  May 


110% 
L06    Jan 

ran 

I)  p 

1, in 
lan 
87  Fob 
101%  Dei- 
la  11 
May 

Vug 

I  >ct 

Jan 

so  "  Jan 

Dec 
v  IK 


■  lell 

■lan 

.02 
18% 

12%  Jan 
i:,M  Feb 
47%  Mch 

tog's  J;m 

118  Jan 
41      Oct 

73%  Feb 
59     Dec 

234%  \ov 

560  May 
.,1  ,-lau 
9H- Jan 

102  F  i> 
22%  Jan 
45  Jan 
5078  Jan 
83  Jau 
763sJan 
76  Jan 
94     Aug 

348  Feb 
85  Dec 
921-  Jan 
23%  Jan 
53  "  Aug 

973.1  May 


99%J'ne 
184%  J'ne 

553s  May 
87%  May 
3434  Jan 
63%  Jan 

84%  Feb 

37=8  Jan 

71     Jau 

447s  Jan 

S92%Jan 

si-,  Jau 
156%  Jan 

162     Jau 

127    Jan 

Dec 
84%  Jan 

100%  Jan 

10-1    Mcb 

is.  --,  Jan 
43%  Nov 
76     Nov 

10684  Jan 

1491-    Jan 

59%  Dec 

30     Dec 

156%  Jan 
73%  Apr 

120%  Jan 
92     D    ■ 

204'g  Jan 
57I4  Jan 
97%  Oct 
90    Jan 

2321- Feb 


1-12  J'ne 
106  Jau 
135     May 

147%-  Jan 

S7     Jan 


100 

1164 

96 

102 


Aug 

Jau 
Jan 
32%  Nov 

1.91,  Aug 
72%  Apr 
51%  Feb 

Tan 

S,-p 

97%  Sep 
120%  J'ne 

42?8    Jan 

103    Jan 

40%  Oct 

xi:;9%Jan 

-lan 

40i-.Ian 

1. 111 

.  lan 

Sep 

99%  J  in 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Bank  » 

BUt 

New  York. 

. 

210 

ca  r.. 

511 

- 

120 

' 

160 

'    . . 

l"! 

■ 

■ 

200    ; 

Ait 


Banks.  BUt 

Ichemloal...  390 

Citizens'  Ctrl  140 

iClly 248 

Coal  4  Iron.  230 

■<"olnnIal'  .  ..  7W 

Columbia  !!.  500 

msolldat'd 
opper  . . 
• 

315     1I1                 '  150 

River.  150 

Fidelity  '    .  195 


Atk 

400 
150 
252 

245 

625 
•170 

240 

160 


Banks. 
Fifth    Ave'. 

Filth 

Ennt 

1  1th  Street' 

Fourth 

Gallatin    . . 

GnrfVld 

Germ  a 
German  Fx" 
G'-rmanla  "  . 
■rich  " 
Ham: 


BUI 

A  ik 

840 

f,  1  -, 

■ 

■ 

Banks. 

Bid 

Ask 

Imp  &  Trad 

565 

Inter). . 

1 50 

160 

1  rvlng  N  Ex 

200 

li-lfersonU.. 

220 

500 

510 

Lincoln  . 

1HK) 

Manhattan  " 

810 

Mechanlca' 

280 

Vl.-elu'. 

165 

.tile 

' 

196 

10, 

Banks. 

' 
ipoll'nl 
Mt    Mo 

Nassau  ' 

Ww  '■ 

Day* 

■ 


Bid 

390 


Atk 
3  00  ' 

no 


Banks. 
Pacl(le 
Park 

' 
'. 

xch  ' 
Rlvei 

1  . 
12th  ,. 


430 
300 

I     - 

160 

1  10 


.iTfc 

MS 


•10  sales  w. 
fiangeor  at  auction  this  week.     c. 


it  New  itoeh 

;.      n  Sold  ,  iirlce 


1290 
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STOCKS—  II  Kill  EST  AND  LOWEST  SALE  PRICES 


Saturday 
May  25 


29  29 

4M8  481r 

12l2  1212 

23  23 

*  10  11 
*22  25 

♦  14  16 
161s  Hi's 

•37  40 


*286 

♦  10 
*2(J 

881; 

♦  15 
•75 


297 
11 

27 
897g 
1712 
84 


*1114  14 

* 82 

♦  538  534 

§54'2  54'2 

3512  36 

♦9834  99 

♦2834  29'2 

*88  90 

♦203     215 

*5-54  6 

2012  20l2 

7112  7Uj 

♦  12  14 
*2534  30 

5734    5814 

♦105     107 

*4         5 

*25       30 

*89       92 

1161 2  iis\s 

107     107 

♦195     240 

*90     102 

§6">s      6i'g 
*35       37 
121?8  122 
124     124 
♦121     123 
92       92 
2512    253s 
♦9F-2    9212 
5934    60ls 
8I2     87 
♦110     120 

♦  10       12 
♦40       4U_ 

2214    2212 
♦921o    941? 

29U    2934 
♦23       24 
120l8  123 

17?8    1778 
♦72       75 

64       64 

♦125U 140 

♦8214    86 

140     140 

♦125     135 


Monday 

May  27 


26  26 

48  48 

1178  12 

217a  2234 

10  10 


♦22 
13 

*l(i 
37 


24 
13 
18 
37 


12 

72 
♦43 
♦23 

7414 
♦68 
♦66 
♦7412 
♦  112 

♦  1012 
♦80 

6034 
♦9812 

1512 
110 

66l8 

24 

9038 

♦  1134 
♦5012 

31 
♦90 
♦163 
40 
♦91 
§25 
♦8412 
54i8 
♦ 


12 

7212 

46 

24 

74U 

69 

69 

75 
II3I4 

12 

82 

6034 

9912 

1512 
110 

68U 

24I4 

91 

1212 

54 

31 

9212 
166 

40 

94 

25 

85 

54l8 

98 


37       37I4 
♦70       79 


3312 
♦80l8 
♦96 

♦  57 
1412 

♦  45 
§3S12 

99 

70 

3212 

9778 

26 

25 
*104l4 

♦63 
♦200 

8U2 
♦14234 
♦  143 


33>2 

82 
100 

60 

141- 

50 

3812 

9934 

70 

335« 

9812 

2G18 

2518 
108 

67 
302 

8H2 
144 
165 


285     285 

*9       101" 

♦26       27 

8.r)l4    88I4 

16       15 

*75       84 

*lll4    13 

* 82 

512      512 
5312    54'8 
3434    35l8 
♦98»4    99 

2812   2834 
♦88       90 
♦200     215 
534      634 
4         4 
1738    19 
♦  70       73 
11       12 
24       2534 
5512    58 
10512  10512 

♦4         5 
♦25       30 
*88       91 
11134115l2 
IO4I4  105 
♦195     240 
*90     102 
6         6 
§35       35 
121     12178 
♦122     127 
*121     123 
91       9134 
2418    2538 

91  9134 
57       59lg 

8I4      812 
112     112 

♦912    12 
*40       4H2 

21       22 

92  92 
27'2    2834 
2U2    2212 

xlll     118 
16       1618 
72       72 
61       631- 

* 140 

8214    82I4 
137?8  13912 

*125     135 


20 

1114 

7U2 
♦43 

23 
*70 

68 

68 

74 
111 
♦  1012 
♦80 

5734 

98 

15U 

98 

65 

2212 

88I2 

1134 
♦50 

30 
§89 
16118 

39U 
♦9114 

2312 

83l8 

5134 

97U 


20 

121 

7U2 

46 

23 

80 

68 

68 

741- 
112 

12 

84 

60ls 

99 

1514 
100 

6612 

2234 

90 

1134 

55 

3034 

89 
16118 

393s 

94 

24  • 

831 2 

5212 

97I4 


36       37U 
♦70       79 
6         6 


31 

82 
♦96 
6OI4 
1212 
40 
3534 
9812 

♦  65 
3138 
96 
2514 
2418 

103 

♦  60 
♦260 

81 

143 

♦  142 


313j 

82 
100 

6014 

13 

40 

3634 

98?8 

70 

3214 

9738 

26 

25 
104 

70 
302 

81 
143 
165 


Tuesday 
May  28 


♦20  29 

♦  47  50 

11?8  1212 

21?8  22 

10  10 

22  22 

♦18  1 6 

ioi2  101- 

3612  36N 

♦280     297 

912  yi2 

♦26  27 

8334  86I4 

15  15 

♦75  82 

III4  1138 

♦ 82 

§514  5I4 

53  53 

3412  35I4 

9812  9834 

2858  285s 

♦88  90 
♦200     215 

512  512 
4 


♦  18 

♦69 

10 

♦22 


4 
1934 
72 
10 
30 


5512    5012 
♦102     lOfc 


♦4 
♦  18 
♦88 
112 


434 
1934 
91 
115 


IO4I4  1051s 
♦195     240 


♦90 
*6 
35 


102 
61; 
35 


120     1211; 
124     124 


36       3612 
♦70       79 


55 
31 

82 
§95 
♦57 


55 

3n2 

82 
95 
60 

13'2    1312 
40       42l2 
36       36I4 
9812  10012 
08       69 
3134    3258 
9638    97»s 
2412    2512 
23?8    24l8 
102?8  103 
♦60       70 
♦275     302 
80       807g 
142     142 
♦142     165 


Wl(ll: 

May  29 


♦  20  26 

46  47 

1234  12?8 

22U  2234 

*10  !1 


♦  22 

♦  12 
17 

♦35 


24 
16 
17 

40 


♦280     297 
♦9       10 
♦26       27 
8458    86I4 
15       15l8 

♦  75       85 

♦  III4    12 
♦ 82 

5I4      5I4 
53       SSlj 
3534    3714 
98>2    9SI2 
2858    2912 
88       88 
♦200     215 
♦  512      6 
♦334      434 

♦  18       1934 
♦67       72 

10       10 

♦23>2   30 

56&8    57 

♦102     105 

♦4         5 

♦24       30 

♦S8       92 

II3I2H6I4 

105     10512 

§195     195 

*90     102 

612      612 
§35       35 
1203412112 
♦122     125 


♦11912120 

§119     119 

91       9112 

91       91 

2418    24?8 

2412    2458 

9012    91 

9038    9058 

55       57l8 

66I4    5734 

8         8I4 

734      8I4 

♦110     115 

105     105 

♦912    12 

♦912    12 

♦  40       42 

♦40       4112 

2112    2258 

♦22I4 

9H2    92 

90       911- 

2712    2812 

2814    2912 

22I4    22I4 

2218    2238 

H2I4H6I4 

11534  II8I2 

15l8    15?8 

1534    1658 

7112.  72 

72       72 

61l8    63 

62       63 

♦125     140 

♦ 140 

8334    84 

♦82      88 

13512  137 

136l2138 

I25I4  12514 

+125     131 

♦7         712 

♦7         768 

20       20 

♦  I9I4    2012 

1138    1112 

12       13 

♦71       74 

72       7238 

♦43       46 

43       43 

♦22       24 

♦22       24 

7412    74l2 

♦70       80 

67       67 

67       67 

♦64       68 

♦65       68 

74       74 

74       74 

♦  11034H5 

111     111 

10l8    10l8 

♦  10       12 

♦79       83 

♦79       83 

5712    59 

5858    59U 

9712    9712 

97       97 

15       1512 

15       15 

IOOI4  105 

103     107 

66       67 

68       68 

23       23 

♦23       25 

88I2    89 

8912    8934 

♦  1112    1212 

1112    1178 

♦50       54 

♦50       54 

3034    3134 

31       3H2 

89       89 

♦88       92 

♦161     166 

16012  161 

3914    3912 

39       3912 

9II4    91M 

♦91       94 

23U    23l2 

2334    24 

§83       85 

8418    8418 

5312    5312 

54       5614 

♦ 100 

95       95 

36l2  3678 

71  71 
♦534      6I4 

♦54U  58 


♦31 
78 

♦95 
58 
15 
42 


81 
100 
68 
15 
43 

3512    3534 
99     IOOI4 
6838    6934 
32U    3314 
9718    98 
2512    2512 
2312    2412 
♦  102     10312 
♦60       70 
♦275     302 
78       7934 
142     143 
♦142     165 


Thursday 
May  30 


< 
Q 

i 

a 
o 

w 


Friday 

May  31 


♦  20  26 
45  46 

♦  121-  13 
22 1 2  23 
Hl'2  11 

♦  22  25 

♦  12  10 

♦  l(i  18 
♦36  40 

§293     297 
♦  '.»       10 
♦26       28 
853s    87's 

♦  15       16l2 

♦  75       80 

♦  11        14 
♦ 80 

5l2  512 

54  541- 

38  39I4 

9812  9812 

29?8  30 

♦88  90 
♦200     215 

♦51-  6 

♦4  434 

♦  18  1934 
70?8  7078 
10  10 

♦2312   28 

56  58 
♦105     106 

♦4  5 
♦24  30 
♦88  92 
11512118 
106  106 
♦195  240 
♦90     102 

612      ('>'- 

♦35       36 

Xll978ll978 

♦120     124 

♦115     120 

♦9012    92 

25       25I4 

§91l2    92 

57  5812 
734      81g 

♦105     115 

♦8       10 
♦40       45 

23  23I4 
♦91       93 

2912    3012 

2212  2312 
119  11912 
§1678  1678 
♦71       75 

6312    6334 

♦120     140 

♦8214    88 

139     140 

♦125    135 

♦7  75s 
♦1912    20 

1112    12 
§73      73 


♦43 
♦22 
§77 
♦66 
♦65 


45 
2.". 
77 
70 
68U 


♦7412   7512 
11034H034 
♦  IOI4    12 
♦79      83 

5912   6034 
♦96l2   98 

15      15 
106     108 

6712   6858 
♦2212    25 

8914    90 
♦11&8    12'2 
♦50       55 

31U    321- 
♦88       90 
♦160     165 

3912    40 
♦91       94 

24U    2412 

85       85 

5558    5558 
♦ 100 

"3578    3684 
♦70       79 


3134    32 
♦77       81 
♦95     100 
60       60 
16       17 
44U    44I4 
35U    3512 
99       9938 
68       69 
3234    34 
9712    98% 
2512    26 
25I4    26 
10312  10312 
♦62       70 
♦275     302 
7912    7912 
143     143 
♦142     165 


STOCKS 

NEW   YORK    STOCK 

EXCHANGE. 


Unit  Rys  Inv't  of  San  Fran 
Do    pref. . 

Wabash 
pref 

Wheeling  &  Lake  Eric 

Do    1st  pref .. 

Do    2d  pref... 

Wisconsin  Central 

Do    pref 

Industrial   &    Miscellaneous 

Adams  Express 
Ills-Chalmers 

Do     pref. 

Amalgamated  Copper 

Amer  Agricultural  Chemical 

Do    pref 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    pref 

American  Car  &  Foundry. . 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine 

American  Hide  &  Leather.. 

Do    pref 

American  Ice  Securities 

American  Linseed 

Do    pref 

American   Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B._ 
Amer  Smelting  &  Reflnln?. 

Do    pref. 

American  Snuff 

Do    pref 

American  Steel  Foundries.. 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg.. 
American  Tobacco  (new) ,  pf 
American  Woolen 

Do    pref 

dAnaconda  Copper.. Par$25 
dBatopllas  Mining  __Par$20 

Brooklyn  Union  Gas 
runswlck  Dock  &  C  Impt 
Butterlck  Co 

Cientral  Leather 
J     Do     pref... 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron 

Consolidated  Gas  (N.  Y.)._ 
Corn  Products  Refining 

Do    pref 

Distillers'  Securities  Corp.. 
Federal  Mining  &  Smelting. 

Do    pref 

General   Electric 

Granby  Cons  MS&P 

Int  Mer  Marine  stk  tr  ctfs 
Do    pref 

International   Paper 

Do      pref 

International  Power 

Intemat  Steam  Pump 

Do    pref 

Mackay  Companies 

Do    pref 

National  Biscuit 
Do    pref 

Nat  Enameling  &  Stamping 

Do    pref 

National  Lead 

Do    pref 

NewhouseMines&S  Par$10. 

New  York  Air  Brake 

North  American  Co.,  new.. 

Paclflc  Mall 
eople's  Gas-L  &  C  (Chic). 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do    pref 

S loss- Sheffield  Steel  &  Iron 
Do    pref 

Tenn  Coal,  Iron  &  RR 

(/Tennessee  Copper-Par  $25 
Texas  Pacific  Land  Trust.. 

Union  Bag  &  Paper 
Do     pref. 

U  S  Cast  I  Pipe  &  Foundr.. 

Do    pref 

United  States  Express 

U  S  Realty  &  Improvement 
U  S  Reduction  &  Refining.  . 

Do    pref 

United  States  Rubber 

Do    lstpref 

Do    2d  pref 

United  States  Steel 

Do    pref 

dUtah    Copper Par    $10 

Virginia-Carolina  Chemical. 

Do    pref 

Virginia  Iron  Coal  &  Coke.. 

Wells  Fargo  &  Co.. 
esternUnion  Telegraph. 
Westingh'se  El  &  Mfgassen. 
Do    1st  pref 


Sates  ol 

the 

Week 

Shartt 

300 

900 

2,900 

3,233 

900 
100 

200 
900 
200 


Hatvjt  lor  Tear  1907 

On    basis   ol    Vth-share 


lots. 


■/r  I 'returns 
YfOT  (1906). 


Lowest. 


\Iay27 
44  Men  27 
U7g  May27 
211-  Mch25 
9i-  Men  4 
22  May22 
13  May2l 
l'i  Mel]  14 
30     Mchl4 


465 

§280 

100 

9lj 

25 

273.950 

7812 

1.340 

16 

85 

300 

10'| 

75 

560 

6»4 

2,205 

48'4 

15,135 

31 

600 

92"2 

1,860 

27 

100 

88 

200 

300 

518 

200 

4 

600 

16 

200 

85 

2.054 

10 

619 

24 

9,550 

5512 

100 

101 

5 

2978 

80 

156.800 

10414 

1.800 

100 

35 

§195 

§95 

230 

5>2 

225 

34 

5,227 

114?8 

200 

122 

25 

HM- 

2.095 

8612 

4,765 

24 

1.111 

9038 

38.505 

$53 

3,224 

37*4 

250 

105 

10 

3712 

3,000 

20 

1.365 

89 

13,000 

2712 

2,350 

20 

9,608 

110 

2,784 

15l8 

714 

7U2 

5,829 

61 

136 

300 

80 

2,900 

13512 

100 

120 

7 

300 

20 

2,900 

11>4 

1,130 

7018 

200 

40 

100 

23 

220 

70 

900 

ar6212 

100 

163 

800 

74 

900 

11034 

200 

1018 

79 

5,400 

49 

851 

97 

700 

$15 

5,355 

98 

2.000 

65 

1,300 

21I2 

4,800 

85 

1.000 

11'2 

49 

5,895 

30 

170 

86 

400 

150 

2.100 

39 

100 

90 

2,150 

221- 

1,495 

78 

2.292 

42 

200 

95 

100 

130 

1.400 

S3478 

100 

68 

200 

512 

100 

5018 

1.835 

30l4 

800 

74 

45 

§95 

400 

58 

750 

1212 

1,100 

40 

1.680 

35U 

4,041 

98U 

1.780 

68 

275.060 

3138 

50.735 

9112 

2,710 

$24 

2,910 

231* 

825 

101 

55 

250 

1.800 

78 

900 

142 



§145 

Men  14 

i  May  2] 

Men:  ! 

>  Mch26 
'  M.-i\  27 

Mayl3 
1  May22 

Aic-h  6 
1  M<hl4 
1  Mch26 

Men  25 

>  Men  25 
Mch25 
Mch  13 
Mch  25 

I  Mch  1 3 
May23 
May?2 
May22 
May28 
May2~ 

>  May27 
'  Mch25 

May  8 
j  Mch27 


297 

43^4 

1217, 

95 

23l2 
80 

7'2 
601 2 
45I4 
103 

90 

247 
8'4 
6I4 

88 

iyi4 

36 
7534 
11U2 
§7'2 
gjiiuuz/       40 

Mch25      93l8 
4Mch25  1155 
Mch  25     1 1 7-.s 
May29    205 
Apr    1  §100 
-  May22       1034 
Mch  14       471, 
137>2 
131 
133 
9834 
361  •> 
10278 


//  iolicst. 


82    Jan 

71>«  Jan 
I8I2  Jan 
38i2J&n 

1  (;•'<;  .Ian 
.{7-V'an 
213,. Jan  10 
257j  Jan  12 
511- Jan    7 


7  i\Lny  ^£ 

'  Mch  14 

:  Mchi4 

Mch  5 

>  -Mel)  2;, 
■  Mcb.25 

(  May 29 
\ ; ,.  u  .  . 


30234 
S9ls 

125 
141- 
4918 

40 


.......  i-J 

Mch  14 

May29 

May29 

May2i 

Mayi6 

May21       40 

Mch26     102 

May21      5778 

Mch  5 

Mch  15 

May  28 

May28 

May2? 

Mayio 

Mch  15 

May28 

Mch28 

Mayi3 

May2? 

May27 

May22 

Mch  14 

May  21 

May22 

Mch  15 

Mch  15 

May27 

May3i 

May28 

Mch28 

Mch  2  5 


"» -a 
2838 
14014 
2434 
88 
78 
163 
97 
163 
152 
7" 
24 
1812 
81 
5034 
41 
81 
75l4 
71 
S6I4 
117% 
1538 
87 
1UUU25       7614 
May'29    103 
May2i    $2034 
May27    1411- 
May20       8934 
„  Mch25 
"  Mch  14 
,  May29 
■Mch  15 
Meh2G 
Mch26 
Mch  14 

Mch26 
Mch03 

,  Mch26 
"Mch  25 

Mch  14 

May2q 

Mch  26 
,  Mch2(j 

Mch26 

2  ^Pu  I3 
s  Mch25 

Mch25 

-^ch26  89 
Mayos  §117 
May-29      901 

,  May27 

•  Maj'27 

1  May31 

,  May27 
Mchos 

,  .\Ich95 
"  Mch -15 

,  May29 


4112 

985s 

1678 

605s 

57 

99?8 
18118 

571- 

99>2 

41 
100 

7734 
107 
162 
1531 

85 
81, 

61 

4912 


30lJ 
68 
521- 
10978 
78'8 
503s 

10734 
$3912 

3938 
i"t^"20  108 
Mch95  97 
May  7  §290 
May2g  85 
May28  154 
Apr  26  §160 


,  Aiaj  29 
'Mch')^ 


Msy31 

Jan  6 
Jan    3 

Jan  5 
Jan  K 
Feb  20 
Jan  7 
Jan  21 
Apr  1 1 
Apr  10 
Jan  14 
Jan  12 
Feb  19 
Jan  21 
Jan  5 
Jan  11 
Jan  16 
Jan  7 
Jan  2 
Jan  10 
Jan  7 
Feb  15 
Jan  21 
Apr  2 
Feb  21 
Jan  7 
Jan  7 
Jan  7 
Jan  18 
Apr  6 
Jan  5 
Jan  7 
Feb  13 
Jan  2 
Jan  4 
Jan  5 
Jan  7 
Jan  5 
Feb  16 
Mayl3 
May  1 
Jan  4 
Jan  3 
Feb  15 
Feb  8 
Jan  8 
Apr  5 
Mch  1 
Jan  22 
Jan  28 
Feb  13 
Jan  16 
Jan  14 
Jan  22 
Feb  13 
May  2 
Apr  25 
Jan  7 
Feb  11 
Jan  15 
Jan  7 
Jan  14 
Jan  24 
Jan  24 
Jan  15 
Mch  5 
Jan  5 
Feb  15 
Jan  7 
Jan  5 
Apr  18 
Jan  7 
Jan  4 
Jan  5 
Jan  4 
Jan  15 
Jan  4 
Jan  10 
Jan  24 
Jan  8 
Jan  10 
Feb  15 
Jan  7 
Jan  7 
Jan  7 
Jan  11 
Jan  4 
Mch  1 
Jan  17 
Jan  15 
Jan  7 
Jan  5 
Jan  15 
Jan  9 
Jan  4 
Jan  28 
Jan  7 
Feb  16 
Jan  7 
Jan  7 
Jan  7 
Jan  7 
Mch  4 
Jan  7 
Jan  9 
Jan  22 
Jan  26 
Jan  10 
Jan  2 
May23 


Lowest, 


I! ighrsL 


60  Apr 
Api 
in  Dec 
:(•.!■■  Dec 
16  Apr 
May 

211;  Oct 

23 

44     J  i;. 

§240  J'ne 
16  J'ly 
40  Sep 
92%  J'ly 
-0  J'ly 
90  Dec 
20Jj 
82Sg  Oct 


98  Jan 
o.ji -Jan 
261- Jan 
68<a  Feb 
2134Feb 
481- Feb 
29%Feb 
Jan 
04    Jan 

(300     Aug 

Jan 
67     Jan 

IIM4  Feb 
34>8  Jan 

102  Jan 
35  Jan 
yji-  Jan 


98»2  J'ly  I 

28     May; 
Dec 
215     Vpr 

"78 

512  V'<'. 
24  "  No\ 

35t4Jan 

HP4  Dec 

35     Dec 

53«4  May 

1081"  Dec 


92U 
13812 
112 
200 
100 
934 

40 

12712 
12.V- 
130 

28 
101 

223l2 


Dec 
May- 
Dec 
J'ly 
Dec 
Nov 

May 

May 
Dec 

J'ly 
J'ly 

.\o\ 

J'ly 
May 


47i2  Jan 

105    Jan 

44I4  Jan 

95    Jan 

-'72     Aug 

1  lij  Jan 

10    Jan 

43     Jan 

94%  Sen 

2914  Jan 

5378  Jan 

78>2  J&n 

I20I4  Jan 


10134  Jan 

174    Jan 

130    Jan 

220    Jan 

107    Jan 

I0I4  Jan 

53i4Jan 

157    Jan 

140    Jan 

14458    Jan 

109    Jan 

48    Jan 

11038Jan 

300     Feb 


1051-  Nov 
i:;!4  J'ly 

40  Apr 
3334  Dec 
9834  Dec 
40i8  May 
17    May 

130*8  Apr 

isu  J'ly 

74'-May 

51     Jan 

138    Jan 

91     J'ly 

H56     Dec 


161- Sep 
80  Dec 
48  Sep 
28    Jan 

7i.    Jan 


62     Mav 
113'2  Jan 
12     May 
82     Sep 
66     May 
IOOI4  J'ne 


178    Jan 

2134  Apr 

70     May 

49?8  Jan 

1071- Jan 

i^s  Jan 

3014  Nov 

IM34  Jan 

28    Apr 

8534  Apr 

74*8  Sep 

199    Jan 

1 1278  Jan 

184     Oct 


26I4  Jan 
90  Jan 
i95  Jan 
60  May 
92    May 


133    J'ly 

871-  Nov 
2834  J'ne 
88  J'ly 
1314  May 
50  J'ly 
43    May 


7912  Dec 
HS^Oct 
1S1-  Jan 
S8ii  Mch 
9538  Jan 
10014  Jan 


95 

180 

44 


Maj 
Dec 

May 


9734  J'ly 
2214  May 
91    May 

681-  J'ly 
IO4I4  Oct 
129    Jan 


60 

Jlay 

512  Sep 

52 

Oct 

431 

>  May 

83U  Dec 

109 

May 

75 

Aug 

24 

Mch 

60 

Mch 

38 

J'lv 

1 10434  J'ly 

75 

May 

3258  J'ly 

9834  J'ly 

31  J'ly 

104  J'ly 

38  May 

233  Mch 

i8334  Dec 

148  Aug 

162  Nov 


16334  Jan 
107    Jan 

511- Jan 
103    Jan 

1818  Nov 

621-  Jan 

6458  Jan 
105  Feb 
270     Nov 

0234  Jan 
107     Jan 

4134Dec 
1101- Jan 

971-  Jan 

113  "Apr 

tl66     Nov 


88     Oct 

I5I4  Jan 

84  Jan 

53    Jan 

9678  Jan 

1381-VJan 

9412  Jan 

40=8  J'ne 

84    J'ne 

5912  Oct 

ill5    Jan 

187I2  Jan 

5OI4  Oct 

113i4Jan 


58  Jan 
117i2Jan 

93  Dec 
305     Oct 

9414  Jan 
176  Jan 
188    Jan 


BANKS    AND 

TRUST 

COMPANIES— BANKERS' 

QUOTATIONS 

Banks. 

Bid 

Ask 

Banks. 

Bid 

Ask 

Trust  Cos.' 

Bid 

Ask 

Trust  Co's. 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's. 

Bid 

Ask 

Union  Exc  U 

220 

240 

N  Y  CUV. 

Fidelity 

216 



Mutual 

120 

130 

Brooklyn. 

U  S  Exch  IT. 

1221- 

13212 

Brooklyn. 

Astor 

300 

Fifth  Av  Tr. 

550 

Mut  Alli'nce 

195 

205 

Brooklyn  Tr 

425 

450 

WashH'htsT 

225 

Bankers'   Tr 

480 

500 

Fulton 

300 

. 

NYLife&Tr 

1000 

Citizens' 

145 

155 

West  SldeJ. 
Yorkville  if. 

600 

First  

400 

Bowl'g  Gr'n 

430 

440 

Guaranty  Tr 

480 

510 

NewYork  Tr 

665 

675 

Flatbush   .. 

260 

400 

425 

Home  B'nkfl 

160 

175 

Broad  way  Tr 

160 

160 

Guardian  Tr 

240 

245 

Standard  Tr 

410 

Franklin 

310 

320 

Manufactrs' 

400 

m 

Carnegie 

T225 

Hudson 

95 

105 

Title  Gu&Tr 

500 

520 

Hamilton  .. 

315 

330 

Mechanics'  U 

315 

Central  Tr'st 

1850 

2050 

Knlck'b'ker 

1190 

Tr  Co  of  Am 

710 

720 

155 

165 

Montauk 

155 

Columbia  .. 

220 

235 

LawTI&Tr. 

270 

Union  Trust 

1250 

1300 

Jenkins 

200 

m 

Brooklyn. 

Nassau 

260 

2S0 

Commercial 

220 

230 

Lincoln  Tr.. 

360 

US  Mtg&Tr 

450 

470 

Kings  Co 

460 

475 

Nat  City... 

305 

Commonw'h 

145 

Manhattan  . 

450 

Unit  States. 

1220 

1240 

LIslL&Tr.. 

310 

325 

Borough  11.. 

175 

North  Side  1" 

360 

Empire 

335 

350 

Mercantile.. 

850 

VanN'denTr 

270 

290 

Nassau 

250 

270 

BroadwayH. 

450 

ProspectPkT 

150 

165 

EqultableTr 

435 

Metropollt'n 

580 

_  _  _- 

Washington 

400 

.... 

People's 

3I6I4 

Brooklyn  .. 



140 

Terminal.  .V 

140 



Farm  Lo&T 



1300 

Morton  Tr'st 



725 

Windsor 



200 

Wllltamsb'g 

220 

230 

*Bld  and  asked  prices;  no  sales  on  this  day.    2Less  than  100  shares,    t  Ex-rlghts.   6New  stock.  cEx-dividend  andrlghts.  riNow  quoted  dollars  pershare. 
tSale  at  Stock  Exchange  or  at  a  lotion  this  week.     sTrust  Co.  certificates.  1'Banks  marked  with  a  paragraph  (*,)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING     I  OIK     PAGES 


■MMfM 

S.  Y.  STUCK  EXCHANGE 

wkkk  tounii  mat  si 


l  .   .">.    i.overntneul 
D  S  3s  Mosul  registered. J193i 

U  Sjtooonaol  coupon 41930 

0  S  3s  reqisiereo: H91S 

U  S  Ssooupon H818 

U  S  3s  reg  small  bonds. .kl'Jls 
U  S  3s  oou  small  bonda..A"i  9  I'- 
ll a  is  registered M907 

U  a  4soiip.ui Il'.'ii. 

U  8  ia  registered 192.' 

V  S  4«  coupon 1921 

U  S  Pan  Can  1030  vr  2e.fcl9»l 

Philinw'  o   islm.ls  -is.  1914-34 

Pub  wk>  at  d  imp  re  -  4sl9S.' 

Pub  wks  uml  Imp  reg...l93; 

Poi-rian   UtWMMU 

Japanese  Sort  Os  steri'g.U'i  l 

2d  series  lis 1911 

I    o  in  t  "a*  fls  hill  pd.1928 

2d  series  4  "sS  ctfs  lull  paid 

£  loan  4s  ^'tfs  full  paid..  1931 

Repubot  Cuba  5a  extra  debt.. 

U    b  ol    Mexico  B(g6SOJ  1899 
Gold  4s  ol  1904 195, 

Stale  Securities 

Alabama  curr  tuml  4s 1921 

Diat  ol  Columbia  3*tJ5s 1924 

Louisuiu:i  new  cousol  4s..  191  -1 
North  Carolina  consul  48.11*10 

6a 1919 

So  Carolina  4  >2S  20-40 193; 

T«uu  uew  settlement  33..191: 
Virginia  fund  rteut  2-3a...l99i 

lis  deterred  Brown  Bros  ctls 

Knihoa..' 

Alabama  Cent    see  So  Ry 
labs  Midi  See  At  Coast  Line 
Albany  A  Snsu    see  Del  <Ss  Hm 
Allegheny  Valley  S»»  ivnn  Kt 
Alia*  A  Wert     0m  Bull  K  &  1 

Ann  Arbor  1st  g  4s M995 

Aioh  ta  b  Fe— Gen  g  4s.  1995 

Recistered 1995 

Adjustment  g  4S A1995 

Begistered 711995 

Stamped hi  995 

Conv  g  4s 1955 

Debentures  4s  Series  F.1908 

-    lies  G 1909 

Series  H 1910 

Series  1 191] 

Series  K 1913 

East  t)!vla  Div  1st  g  4S..1928 

All  Knox  <fc  N     See  h  A  X 

AUsutic  Coast  1st  sr4s./il952 

Charles  a  Sav  1st  g  7a. .193(1 

8av  FA  W  1st  gold  6s. .1934 

1st  gold  os 1934 

AUlMidlst  gu  gold  5s..  1928 
Bruna A  wist  gu  g  4s  ..1938 

L  A  Ncoll  g  4s ol952 

Sil  Sp  Oca  A  G  gu  g  48  . .  19U- 
Atlautic  A  Danv  i>ee  South  Ry 
Austui  A  X  \V     See  Sou  Pacific 

Bait  A  Ohiopnorlg3*2S.1925 
Reentered /il925 

Gold  4s M94S 

Registered M94? 

Pitts  June  1st  sold  8a.. .1922 
PJuu  A  M  Div  1st  l'3*2S192o 
P  LKx  \V  VaSysrel  4^ 
Southw  Div  1st  g3*2S...1925 
Begtatered hl925 

tluuuu  Kiv  1st  ttu  g  5s. .1919 
Cen  Ohio  K  1st  cg4*2S..193i 
CI  Oor  A  W  oou  let  g  os  1938 
Ohio  River  HK  1st  g  5s.l93b 

General  gold  os 1937 

Pitts  Clt  v  A  1  o.  1st  :.'  Os  1922 
Pitts  A  Weal  1st  g  4s. ..1917 
SUt  Isl  By  1st  gug4*-js  1943 
Bat  CreeK  <t  b   see  Mien  Cent 
Beech  CreeK    bee  S  V  0  6c  H 
Bollev  ik  Cur    see  UllnoisCeni 
Bklyn  it  Montana;    see  Dock  1 
bruns  it  Weal   .s«Atli_' 
Butlalo  £1  V  cc  Lrie    See  trie 
Builalo  H  <k  P  Ken  e  os. . 
All<fc  \Veat  lstg  4s  gu.. 

CI  «  Muh  1st  ku  gos 194;; 

llocji  A:  Pitts 

6a 

Buflalo<fc  Soutliwes'  see  Bin 
But)  <fc  Sua  I    •  4s.(il951 

Bur  C  B  a  .N     6M  CK  J  A  ■' 

L'ai.aiki  Souta  lat  O.i 
2     5a 1913 

«iereii 191; 

Carb  <b' Shawn    ^-^IliCent 
Carolina  Cent    See  .-scab  Air  L 
CarUiaL-t  dv  Ad    ,se«  JJ  y  04  H 
Ced  B  la  i  i  N    .see  U  C  B  A  :. 
Oen  lir.iucn  Ky    SMXoPat 
Cent  ol  Ga  Hit  lat  g  OS..//1V  1. 

Consol  ko.iI  5s 

Keglatered 

1st  pref  u. come  g  5s pl945 

Stamped 

2u  prei  uicome  g  58 pl94j 

Stamped 

So  pre!  uicome  g  58 pl945 

.  ped 


Q-J 
A-O 
A-O 
Nov 
Xo* 
MX 
J-D 
F-A 
F-A 
FA 
F-A 
FA 
MS 

MS 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J.J 
^-J 
A-O 
0.-J 
J  -J 
M-N 
M-N 
J-J 

n 

M-S 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


MS 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 
M-S 
Mb 


F-A 
M-N 
M-N 

Oct 


oct 


Oct 


.Prw,. 
rriiiai 
May  31 


Hid 
1 L'  4  Si 
104\ 
102 

102 


Hee<C$ 
K j ntje  or 


Ask    lyOIC 

.   104 'a 


Salt 
103 
103 


101 'g 

101 

101 

tag 

12!> 
104  >g 
109>ii 


102 

102 
129>... 
129  \ 
105>, 


99  Sal* 
68 7g  Sale 
P2  V,  Sale 
91  °»  Sale 
8334  Sale 

103 

i'S     

91      

ht»t  art  pr 


100*4  102*, 
124*4 


U5i»    9o*, 
'27<«side' 


85 

9734  Sale 


sT-^  Sale 
8!)  92 
8634  Sale 
9o3j  Sale 

99      

9S34     99*2 


95     Sale 

ii:3""';;; 


91 


83 
98 


92 
89 
98-*4 
96 

93 

87 

87  34 

lol 



10B34 

112 

110 

111  Si 

97 

110 


121»b 


10'.^  sale 
".  02  '4  Sale 
100^ 


116 


104 


85 
74 
7U 
5j 
60 


I02*i 

102's 
107 

1 04  H 

1  0  1  >S 
101S, 

13o 

1  -".>'. 

105  *, 
111 


High 

Apr '07 
lOB 

May  07 

102  S 

J'ne'ii'. 
Oct  '01 
MayVT 
afar'O; 
bfay'07 

Kayo; 

oct  >oe 

May'Ol. 


3  _ 

a 


9SS, 
98  l| 
92 
91\ 
88% 
109 
98 
94 


99 

;'*> 

92V 
91  *, 
83', 
102 
98 
May'O 


ice*  o  n  t/ie  l 

1U     Mar'02 

1174J'ne'0( 

106 *u  Dec'U4 

1001*  Apr'07 

12d      Mar'07 

120      Mar'Ol 

95  \,        95»s 

93*4  May'O 

20  27  *s 


84*"May'0'i 
97  "  97 'e 
96»4  May'07 
9034  May'07 
80     Apr'07 

8U34  ST=8 

93  >?        95 
99     Feb'O 

98«8  V^h 
96  Feb'Oi 
98*2  Nov'04 

94  Nov'06 
93     MayO 


95 


95  H, 


1327,  Jan '00 

112s8Jan'04 

114=8  Nov'05 

99'?Mar'06 

84  "s  May'07 

96»4Dec'06 


92 

92  »2 

98  >a 

99^ 
1-2U 

89 

92*2 

68 

89 
10576 
109 
110 
116 
U3W 
1 1 9  "a 

*4 
loo 


92 

May'07 
99  \ 
May'07 
Oct  '01 
Mar'07 
May'O, 

>8 
Oct  'OG 
Feb'07 
Apr'Oi 
Apr'o', 

May'00 

Xov'uG 

MaiJ04 

Mar'o7 
Xov'04 


113  -.May'07 
I03>i  i'eb'OT 
103  Apr '97 
124  Apr'oG 
11h34  Mar'07 

94  ^  Apr  '07 

lUl'e     102 
L02*x     lu2l4 
10O»4  2d<»)'O7 


116     Mar'07 

102  'm 

113     Apr  06 

Ma..'"7 

May'07 
Uay'07 

May'o7 

Apr'07 


86 
68 

7u 
74 
b« 
62 


137 

184 

202 

83 

31 

16 

1 

»'li 


2( 

221 


100 


30 


10 


A'u;i</« 
Jiiiiuurij    1 


Ia>ic  Hiafi 
.  106H 
.  106^ 

i   10.", 

I02*i  lot 


I00*i  101  *j 

100  i  lol  <i 
129      I 

129*4  13.i\ 


96*4  D"v,w 
B6*a  loo\ 
87a4  B  I  V 
U7*a 

79        86  >< 
98*4  10334 
Jli-Sj    99 
B2*s    9  j 
ol  $6  to  S.. 


UK)**  lorn, 
126      126 


93        96 
!*S*4    95S4 
20        23 


844    91 
96*i  102Si 
9334  101*4 
90       92  ■* 
86       86 
86*4    92 't 
93*4  108*4 
99       99 
gS^    9M«(, 
96       96 


91       93 
9254    987e 


84       89  \ 


89*a  93*a 
92>o  92>u 
9S*«  102»t, 
98     101>3 


89  90 
92*3  96 
87*4    90*4 


10678105'b 
iV6"  ii'3»6 


94        94 


112 
102 


11-', 
103  h 


118*4  123  >s 
89*4    96*6 

100  102 

101  105 

100*4  ioo*< 


118      116 
102  «a  111 


70 
73 

62 


90 

70% 
71-« 
C5 
66 
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WirK  Kniunh  M  *v  31 


Ci  nt'i  ti-i  Kit    fOtmJ 

t'hatt  Inv  pin  111011  k'  I*.  1 '.*.'■  1 
Maod  Nor  Div  1st  j  68.1941 

Mid  1I.1  A-  AU  Div  5a 194' 

Mobile  Div  1st  if  .'<s 104i 

'en  HK.fc  Hon. a  OOl  I  5a  193' 

'cut  ol  X  J  ki<u'1  cold  5s.  11'^." 

[.Ted M987 

Am  DoekA  Imp  gu  Sa..  1921 

Le.V:  iimi  it  genpugSa  1920 

l.eh  A  W'llks  H  Coal  58. .191'. 

Con  pit  guar  -l\is 7IOI1 

NY*  LongBrgenjt4a 

I'ent  Pacific      Sue  SO  Pacific  Co 

i'<  nt\  I  1111.. nt  1st  j;u  94a  • 

ChaaASav  SaaAuCoaai  iam 

ijhes.fi  Ohio  g  6s  aer  A..A190.1- 

Uoldda al911 

1st  oonsol  g  5s 1989 

Registered 1939 

General  gold  4*as 1992 

Registered 1992 

Craig  Valley  1st  g  5s....  19  to 
1UA  Div  1st  con  g4a..l9S9 

2d  coiisol  g4s 1989 

\\  arm  Spr  Val  1st  g 5s..  1941 

Greenbrier  Ry  lstgugis  '40 

Ohic<fc  Alt  RR  rof  c  Be... 1949 

Jiailtoay  1st  lieu  8Ia8...1950 

Registered I960 

Ohic  Burl&y— DenvD4s  1922 
Illinois  Div  3*as 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink,  fund  5s. .1919 

SinkingfumUs 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1 92 1 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  Jfc  St  J  os  oonsol  6s..  1911 
Clucfe  K  111  re f  &  imp  g  4s  196 0 

1st  8  I  cures 1907 

1st  oonsol  g  6s 1934 

General  conaollstos 1937 

Registered 1937 

Ctuc  A  Ind  0  By  1st  5s.  1930 
Chicago  &  Erie    See  Erie 
Ohic  In*  Louisv  ret  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A  <&  Ch  1st  68.1910 

"IncMil&St  Ptermg58   1914 

General  g  4s  series  A..«1989 

Registered «1989 

General g  3 *as  series  B.«1989 
Chic  i&LSu  Div  g  5s....  1921 
Chic  &  Mo  Riv  Div  5s.. .1926 

Chic  &  Pao  Div  6s 1910 

Chic  &  P  W  1st  g  5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  <fc  D  Div  1st  7s 1910 

1st  5s 1910 

I&  D  Eiten  1st  7s 1908, 

LaCrosse*  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis  &  Minn  Div  g5s.„. 1921 
Mil  &  No  1st  M  D  6a.. ..1910 

lstconsol  6s 1913 

Chic*  North  w  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1836-1926 

General  gold3*-28 1987 

Registered »1987 

Sinking  fund  Os...  1879-1929 

Registered 1879-1929 

Sinking  Kind  5s. ..1879-1929 

Registered 1879-1929 

Debenture  os 1909 

Registered 1909 

Debenture  os 1921 

Registered 1921 

Sinking  lund  deb  os 1933 

Regist  ered 1933 

Noith  Illinois  1st  5s 1910 

Ott  C  F  A.-  St  Paul  let  5s  1909 
Winona  &  St  Pet  2d  7s..  1907 
Mil  L  S <fe  West  1st  g 6s  1921 

Ext&  Imp  s  fund  g  5s  1929 

Ashland  Div  lstg  6s.  .1925 

Mich  Div  lstg 6s 1924 

Incomes 1911 

Chic  Rock  Lai  A  Pac  6a...l917 

Kenidterod in  17 

General  gold  4s 1988 

Registered 1988 

Itetuniling  g  4s 1934 

Coll  trust  SeriesH  4a  ..1910 

J  4s L912 

M  -is l;il., 

N  4» 1916 

O  48 1917 

Pis 191.M 

Chic  R  I  &  Pac  RR  48..2002 

It  ul'  istereil 2002 

Coll  trust  gold  ">s 1913 

bur  Ced  R  Ac  Northern— 

Cou  lat&col  irg  6a. ..1934 
Registered 193  I 

CRIFAsNW  1st  gu  as.  1921 

M  &,  SlDl8tgug7s..l927 


24 


QF 


I 'rice 

Friday 

m.i  ,  31 


tfiu 


AkK 


10-,       

102 

i"i     Bale 

1    -"-. 

10J', 


100 

100 

101*2 

101 

110 

llo  •., 

101 

Salb 

97*8 
60*4 

98  *s 

ioo" 

.s'aiV 

98*a 

88*2 

10J      103 
10;>*4  .... 

99*8  11)0  '2 
100      10J>2 


100  S,  102 

105*2 

92 

103      

127      

111*4 

ibti" '."'.'.'. 


1?4'4 

llO's  111*2 
106      106 

105*1 

103      


92     Sale 
109*8 

112^112*4 

105*2 

111*4 

lo5*2 

119*2 

108*2  109 
101*8 


107^ 

102*8 

105*2 

104     

109*8 

104*b 

109*2  111 
117*2  123 
101*2  Solo 


92  *2  Sale 

ioo*^;;;;; 
iof" '"'.'., 


II     fK't 

An  %yt  or 

Last  sa 


Lov)         H 1  •;  '• 
I'm-  06 

I  I ..  *j  1 11  .    .... 
116     Nov'0 

lug  !■ 
1(12 '-j  '■ 

II  12  4  S 

•  pi  '0, 
\  i>t  '.< 


.\v 


100     May'07 


98      Sale 


103 
103 


100*4  .    ... 

100's 

1-0*2      . 
1 1 3  •«  sale 
122*1 

1'22'e 

100      1U3', 

116     

113*4 

>  Sale 


S3      .Sale 


91's 

87 

86*8 

80 

66  7» 

Sale 

84 

117 

111*4 
109 


88      MayO 

inl '..  Apr'07 
in  May'07 
llo\      l.dv 

116  J'lii'iH. 
101  102 
101      May'00 
113     Feb '0( 

97 -V 
92*2  Mai  'O 
113*4  Web'Oe 
11..',  Feb '06 
75'4  May'O 
66*4       or.' 
-.1  „  Muy'06 

99 

89*2  H9'- 

80     Sep  'Oo 
101'8     101  t 

100  100 
98'j  Muy'07 

101  101 

101*4  Deo '08 
100     J'ly'06 

100*2  May'07 
105:,4  May'07 
92  Apr'07 
103  103 
126  May'07 
111*4  HI*- 
118*2  Feb'Ob 
113»a  Feb'07 

126*2May'o: 
107     Apr'07 

105  105 
105*4  105*4 

103  *s  May'07 

104  *i  Oct  '06 
92     92 

115*4  Oct  '05 
112  112*2 
105*8  May'07 
111  May'07 
106*4  Feb'07 
137*2  J'ly '99 
108*4  May'07 

106  Aug'04 
182*2  Apr '00 
111  N0VO6 
102 -2  Apr '07 
105*4  105*4 
104  Jan  '07 
109*8  May'07 
.OO'e  Feb'07 
111)  ia  May'07 
118*8     H8't 

101*2        101*4 

104  Feb'07 
92*2  92*2 
95  Feb'07 
111  Oct '06 
114*2  Feb 'U6 
100',  Xov'OO 
107*2J''ie'"0 
1  i)u*4  May'07 

98  98 

107  Jan '07 
108*4  Jan '04 
113*2  Apr'07 

117  Feb'Oi- 
105*4  I 

HID  '.  .May'07 

LOl'e  ' 

Apr'07 
113*2     H3S 

142'-.  1 
12.--1-'  I 
L09     Si  p  '03 
1  I5>a  May'o7 

1  10'-.  ^ 

99  '*, 

99*4  Feb'07 

97     J'lv'ni 

90 '4  Jan  '07 
lay'Ol 
90*1  B'eb'07 
r-i  May'O' 
60*8  67 
,9  Dec '05 
84  81 

11.'  May'07 
120*2  Mar'".; 
Ill     Nov'OS 


!• 


44 


10 


100*2  104 
105*,  109 
92 
100  7e  103 
126  120 
111     117*1 


I.  .In  74 

Mi 

In  11 11 11  r./  / 


I. I'M     II.11I1 


126 

109*1  111 


;oo*2 
98     101 


85        B  • '» 

100  106 

101  107 
110*8  LIB 


99 'e  100*4 


96*i  I00*a 

92*2     92*2 


75»,     -o 

70*i 


98*2  100*2 

89        L"3  *2 

ibo"  103" 

106      106 

H'4 
101     102 


113*2  113*1 

125      126*2 
107      UP, 
104*3  105 
103      106*4 
101      107 


00*2    93*4 


112      113*4 
105  "a  105*8 
110     112 
106*4  106*4 


108*4  108*4 


102*2  103 
102*2  105*4 
104   104 

107*2  110*4 

106-s106'i 

110^111*2 
1  18*8  121 
101  s,  102 
101  104 
92*9  98 
95       95 


100*8  10'2*a 
98      101 
107     107 


113*2114*4 


I02*a 

!01»i 

1  23*4 

113     1134 


114     116»« 

I  116*2 

98  ,  100*2 

B9>4 

87*a    91*4 


90*4    90*a 


90*4 

77 


- 


91*4 


115     117 


-tl 


ISCKIJ,A.NEOI>    KOMIS-Coiitinuetl  on  Next  I'nm-. 


-mil   Itnilway 

Brooklyn  Rap  Tr  g  5s 1945 

1st  r.-fund  cxinv  g  4s 2002 

BkCity  1st  con  j».19D; 
Bk  4  Co  <fc  S  con  gu  g  os 
Bklyu  Uu  El  lstg  t-6e.l960 

Stamped  euar  4-5i 1950 

'-Oti  El  lstg4a 1949 

1949 

i-.lec  gu  g  4a 1961 

Conn  l.>  .t  Llat<fj  refg4 

SUu:  . 

Den  Cou  1  r  Co  1st  g  5s. . 
Det  United  lat  con  1    .  . 
■ 

Inter-Met  coll    I  *»« 

Internal  Trac  coll  tr  la. .104  1 

Lo'i.- 

Manda  l.lec  1st  4  co.l  5s.  1963 


M-S 


101 

82 
•102 


103 

Sale 


102" 

ib  4" 

83 
83*, 

79 

98*4 

84 

101 

...... 

"87" 

"7i"  »4 

Sale 

72'. 

88*2 

101 

1-0*2 

103 

lou 

Ion', 

110 
B7 
84  '4 
82  \ 

9-<'2 

I04 
90 
93*4 
92«i 
78*4 
72% 

109 
98 


May'<7 

Apr'07 
Apr  07 

101 
ret) '96 

M»)    '. 
May'07 
I 
Di-c'o 
I 
Oct  'oe 

Apr ''.7 


...    100      107 
79*4    92«i 
ol',  108*4 

H)0        101*4 

IOO      108 


87        89 

.     S»*j 
81 
98Hi  102*4 


144 


91         1)3 

71         73 


street   Kuilmiv 
M  et  St  Ry  gen  col  tr  g  5b. 
Bel  g4s 

ilway*7thAvlatcg5s 
Col  A;  9th  Av  lstgu  g  6s. 
l.i-x  Av<fc  p  F  lstgu  g5s 

;  con  gu  La  . 

Third  Ave  Ry  lat  ■  6a.. 

Met  WH  El  (Chic)  lata  4a. 

I  Ry  A  L  30  yr  g  5s. 
•  i  mi  St  lljr  l»t  con 
N  url  Ky  At  l.t  gen  4  4s  .. 
1-t  H  A  P  lstg  I 

11I    .'uy  1  ah  en 

U  ndergruund  o?  U11  5a... 

11  II  'i.'liic)  l»t  d 

f  4h. 
■'■  Kyi  Si   1,   1st  g  4s 
.ic  St  l".yr  COB 


1997 

FA 

2002 

A-O 

1943 

J-D 

.MS 

I.19.; 

'IS 

2000 

J-J 

1937 

J-J 

19.;- 

F-A 

F-A 

1919 

J-J 

J.  J 

J-J 

A    11 

A    0 

J    J 

M    N 

103 


107 

65 

109 


111 

112 

ill* 

98 




.'.'.'.'.  "is" 

81 

oban  Oct 


103*2  •■ 
nil      t 

I  li)*-jMayn7 
'  .-I.'.., 

110  May  07 

111  May  o7 
93*4.1  iy  '06 
•■■      J'ly'O. 

in7*2FeD'00 
90*1 

)Ot  '01 
1  10*1    - 

la>'07 

ni'i     Jan '07 
lay'07 

9  .      i 


102'i  108*4 

Ml 

108      113 

113",  113*, 

111     114>i 


■4 

100 
74*4    83*4 
81        86 


*No  pr;oc  rnday;  lateat  prloe  thia  week.    aDue  Jan     d  Dae  Apr    <  Dae  May    i/./usJuo    /iDue  J'ly     «uuo.U( 


pDaeXor     4  option 
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N.  Y.  STOCK   I.M'MANflK 
Wki'i.    |i.m>imi  mat  31 


Chic  Bo:  k  i  &  I'm:— (Con) 
Ghoc  vjk  <fc  G  reu  g  5b  .ol919 

Consol  gold  Da 1952 

Keok&  l.-sM  lstSs 1923 

Chic  st  L  &  N  o    .see  111  Cent 

Chic  at  L  its  H1M«     .See  r-enu  Cr, 

Chic  3t  P  M  Jb  G  con  6s. ..1930 

<  una  6s  reduced  to  3  4h.193o 

ChStPtfcMiun  I8tg6sl918 

Nor  Vfltoontiil  Ist0s...l930 

Si  f  &  S  City  1st  g  6s. ..1919 

Chicago  Ter  Trans  -4s. ..1947 

Coupon  ott 

Chicd  Worn  Indgeng6s?19H2 

Consol  50-year  4s 1952 

Chic  &  W  M  ich  .See  Pere  Maro, 
Choc  0<fc  Golf  A'eeCRl<fcP 
Gin  11  &  D  2d  gold  4  4»...19S7 
Oln  D  <fc  1  1st  gu  g  5s.. .1941 
C  FindA  FtW  lntgu4sg.'23 
Ctn  1  &  W  1st  tru  g  48.1953 
Ind  Dec  AW  1st  g  6s.. .1935 

1st  guar  gold  6s 1935 

C  I  St  L  db  C    &ce  COC&StL 
Cln  8  &  C    See  C  C  C  St  L 
Clearfield  &  Mali    6'ee  B  K  <fe  F 
Clev  Cln  C  &  St  L  gen  g  4s  1993 

Cairo  DlY  1st  gold  4s 1939 

Cln  Wdls  M  Bit  1st  g  48.1991 
8t  L  Biv  1st  col  tr  g  4s. .1990 

Registered 1990 

Spr  <S>  Col  Blv  1st  g  4s..  1940 
WWVal  Div  Istg4s...l940 
0  I  St  L  <&  C  consol  6s. .1920 

1st  gold  4s ...*1936 

Registered fcl936 

Oin  S  &  CI  con  let  g  5s.  .1928 

CCC<fc  1  couaol7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  63.1934 

Registered 1934 

lad  Bl  &  W  1st  pret  43.1940 
O  Ind  &  W  1st  pt  5s...<tl938 
Peo  &  East  1st  eon  4s...  1940 

Income  4s 1990 

Cl«v  &  Marietta    See  Penn  BR 
Oler  &  Pitts    See  Penn  Co 

Ool  Midland  1st  g  4s 1947 

Colorado  <fc  Sou  1st  g4s...l92K 

RelundA  ext44s 1935 

Oolum  <fc  Greenv    See  So  Ry 
Col*  Hock  Val    See  Hock Val 
Col  &  Tol    dee  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Oonn  <So  Pas  Rivs  1st  g  4s. 1943 

Dak  <fe  Gt  So    btee  C  M  4  St  P 
alias  &  Waco    See  M  K  &  T 
Del  Lack  <fe  Western  7s. ..1907 
Morrisifc  Essex  lst7s... 1914 

lstconsol  guar  7s 1915 

Regis  tored 1915 

Istref  gu  g  3  4s 2000 

N  Y  Lack  &  W  1st  6s. ..1921 

Construction  5s 1923 

Term  ,fcimprove4s 1923 

Warren  1st  ret  gu  g  3  *us.2000 
Del  <fc  Hud  1st  Pa  Div  7s.l917 

Registered 1917 

lO-yrconv  deb  4s 1916 

Alb  &  Sua  conv  34s 1916 

Rens<fc  Saratoga  1st  78.1921 
Del  Riv  RR  Bridge  See  Pa  RR 
DenVifc  H  Gr  1st  con  g  48.1936 

Consol  gold  44s ..1936 

Improvement  gold  5s. ..1928 
Rio  Gr  Juno  1st  gu  g  5s. 1939 

Bio  gr  Ho  1st  gold  4s 1940 

Guaranteed 1940 

BioGr  West  1st  g  4s 1939 

Mge  and  col  trust  4sA.1949 

Utah  Cent  1st  gu  g4s  al917 

Des  iunifc  Ft  D     See  M  &  St  L 

Des  Moi  Uu  Ry  1st  g  5s. .1917 

Det  <fc  Mack  1st  lieu  g  48.199.". 

Gold  4s 1996 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dui  <fc  Iron  Range  1st 5s..  1937 

Registered 19;;7 

2d  0s 1916 

Dul  Short  Line    See  Nor  Pac 
Dul  So  Shore  &  Atl  g  5s. .1937 

1,'ast  ot  11  inn  see  St  P  M  >t  M 
jast  feu  \ra  &  Ga  see  So  Ry 
Elgin  Jul  &  hast  1st  gos. 1941 
Elm  Cort  &  No    A'ee  Leh <fe  N  "Y 

Erie  lsi  oxt  sold  4s 1947 

2(1  exl  uold&B 1919 

3d  es;  t.  L'oid  4  "-2S 1923 

4Ui  ext  ^old  is 1920 

5th  ext  gold  4s 192s 

1st  consol  iiold7s 1920 

1st  Consol  g  ruud7s 1920 

trie  let  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  geu  lien  g  4s. .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

do  Series  K...1953 

Bull  X  Y&  Erie  1st  7s. .1916 

But!  A,  S  W  gold  6s 190b 

Chick  Kne  1st  sold  5s. .1982 
('lev  i\e  M.ilion  Val  g58.1H3»- 

Jet!  RR  lstgug5s al909 

Long  Dock  consol  g  6s. .1935 
Coal<fcRR  1st  cur  gu  63.1922 
Dock  Ji  Imp  1st  cur  63. .1913 
V7it  tireen  L  sn  g  5s. 1946 


SI 


J.J 

M-K 
A-O 


j-r> 
j.d 

,VI-N 
J-J 
A-0 
J-J 


« 


J-J 
M-N 
M-N 
J-J 
J-J 
J-J 


A-0 


M-S 
M-N 
J-B 
J-D 
J-D 
J-J 
E-A 
M-N 
FA 
MS 
MS 
J-D 
A-O 
M-N 

J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
A-0 
A-0 

M-N 
J-D 
J-D 

MS 
A-O 
A-O 
J-J 

J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-0 
A-O 
J-B 
J-J 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 


J-nce 

tYUiay 
May     11 


Bid 


Jtsh 


107 
103 


112 


129  U 


125 '4  . 

118  >■ ! 


ill 


96 


102 


88 


100\  102 
8«     .... 

95»a 

93     .... 


90     . 

104  U  . 
97>». 


109 
117 


127 


9Ha 

59 


68  Sale 
897s  Sale 
9m 


102  »4 

116^118 
120  4 


120 !« 126 


123  >» 

121      

95  •«  Salt 
92^4  Sal  a 

1281.* 


95     Sale 
102     104 


923s 

82       85 
93 


91 

90 


92^ 

84^ 
110 


111      11334 


98 

107  4 

104 

1074 

98 

126  >a 

93^4 

Salt 

80  4 

8«S 

Sale 

7634 

69 '8 

72 

123 

116 

Sale 

111 

100>4 

126  4 

130 

108 

1114 

WteiCi 
Kanye  or 
Last  Sale 


Low        High 

109  Nov'O'l 
111  May'Ofi 
10538Nov'06 


1J9'«      129>4 
93     Dec '03 
131'4  Eeb'O 
129*4  Mar'ii4 

I I  s  4      118'. 
97s4  Anr'o7 

109 »«  May'07 

III  May'O" 
97*8  Apr  '07 


113     Oct  '00 
103^  May'07 


83  Jan  '07 
1044  Eeh'liT 
1074  Dec '02 


101 

99\ 

97 14 

93 

97 

99^ 

98 
105 

974 

9H"4 
113^4 

1184 


101 
Jan  '07 
Apr'07 

95 
Jan  '07 
Eeb'()6 
Sep  '06 
Jan  '04 
Mar'  07 
Apr'07 
J'ue'00 
Jan'O 


132     Eeb'07 


104^3  Nov'01 


91 4  May'07 
60     May'07 


63  68 

89*4       89'8 
95     Eeb'07 


a;«c 


Wo 


102*4  Mav'07 
117  4  117  4 
121*6  Apr'07 
127     J'ne'05 


121aj  Sep  -06 
109  4May".'7 
A02'',  Aug'06 
*02  Feb '03 
Feb'06 
Aug'01 
97 
93»R 


133 

14M 

95 

92 


133  4  Bee '06 

94  >a       S5 
102*8  Jan  '07 
105  4Eeb'()7 

109  Mar'OJ 
76  Dec '05 
89  Jan  'Oo 
924  924 
87-4  Feb'07 
97     Jan  '02 

110  Sep  04 
92  Mar'07 
89     Apr'07 

86     Oct  '06 

111  Apr'07 

112  4  Feb'06 


112     Jan'O; 


U4  4Nov'06 

107  4  Jan '06 

109  Apr'07 
103  ^May'07 

110  4  Oct  '06 
1 00 ?6  Eeb'07 
12734  May'07 
133      Feb'06 

93*4        95 
9W4  0ct  '06 
80  4        80  >■ 

85  4  Feb'07 

86  86 
77  77  4 
72     May'07 

120  4  Apr'07 
104 o8  Feb 'Ot; 

115  115 

116  4  Jan  '0.. 
100  4  10058 
126  May'07 
118  Sep '06 
lo9*8Oct'05 

121  4  Bee  '06 


241 

19 


1) 


1314132 


Hange 

Since 
January  i 


IsOit    High. 


128     131 


131*,  131*4 

1*16 'C  i20:v 
9734  <J7\ 
97      109 '4 

I107g  113 
977e    98 


103  »8  105*4 


S3       83 

1044  105 


96H102 
993»    99i% 

97  98'- 

98  984 
97        97 


97  4    99 
98*4    994 


118SH84 


91*4    95 
60        7234 


67  74  >4 
89 14  94  *8 
95        95 


101H1044 

11741174 

l38l2Lie 


109     111=6 


95     109  *4 
92     110 


93»4  9734 
102*8  102*8 
104-»4105  4 


91*a    yo 
873<     8734 


92 
89 


92 

92  4 


11      1114 


1103ell2 


109 
103  *s 


109 

103*8 


100'g 
125 


10078 
129*2 


93»4    994 


SO 
86  4 
84 
76 
72 
120  4 


-<s 
85  4 

914 
103»4 

87 
1 20  4 


115      ll't 


I'   0^4 

26 


1  Dl 
130 


BUM  DM 

N.  Y.  STOCK  EXCHANGE 
wkkk    Khdinu  M.\y  :ii 


iS\        t~rrcr 
^a.       Hay   ;i 


Bangt  <■> 
La*l    sai' 


J-J 


Eric — (Con) 

S  V  Su»Ji  W  1st  rer  58.1937 
2d  gold  44s 1937 

General  gold  St.       ...194'- 
Terminal  l«t  gohl  5h.  ..  1 

Regis  U5/)O0  each .  ..194 3|M 
MidRRotNJ  l8tg68.1910 
Wilk  <fe  lia  1  st  -su  g  St.  1 945 
■:v,fe  ,'n.|  1st  con  gug6s..lfl26 
Erie  *  I'itts    see  Penn  (  0 
Kvarm  <fe  'i'  11  1st  eont  6t. 

latgeneral  gold  Oh i94'j 

Mt  Vernon  1st  gold  6s..  1923 
Sull  Co  lSr:tncli  1st  g  os.1930 
L^argo*  80  See  Ch  M  <fe  SI  P 
•  iintiS;  Pere  U  See  Peri 
FlaC&Penin  .See  Sea  Air  Line 
Fort  St  U  B  Co  l»t  g  4  4s- 1  '  i  1 

Ft  W&  DtnC  1st  g  6s 92] 

FtW&RioGr  1st  g  4s...  192s 
f  >  al  Har  &  S  A  Bee  So  Pac  Co 
V  Jal  H  <fe  H  of  1882  1  si  5s.  1  9 1 3 
Georgia*  Ala  .Sve  Sea  A  Lim 
Ga  Car  &  Nor  dee  Sea  A  Line 
Georgia  Pacitic  ,se«  so  Ry 
Gila  V64  Nor  See  So  Pac  Co 
ftouv  <fe  Oswegat  BeelS  YCent 
Grand  Rap  &  Ind  see  Penn  H  B 
Gray's  Pt  Term  See  St  L  s  v\ 
GtNor— CB&QcolI  tr4s  1921 

Registered,  h 1921 

Greenbrier  Ry    See  dies  &  O 
Gulfcfc  SI  Istref  &t  a  5s  61952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  lstconsol  g4*28. 1999 

Registered 1999 

Col&H  V  lstext  K48..1948 

Col&  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex    Bee  So  Pac 
Houstcfc  TexCen  See  So  Pac  (Jo 

Illinois  Central  1st  g4s..l951 
Registered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  1st  a34s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LomsvDiv&Term  g3  43.1953 

Middle  BivregSs 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&term  g  3s.  1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Biv  1st  2  34s. ..1951 
Western  Lines  1st  g  4s. .1951 

BellevdsCar  1st  6s 1023 

Carb&Shaw  1st  g  4s...  1932 
Chic  St  L  &  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Meinph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  (fewest  6'eeCCC<fcStL 

Ind  111  &  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Gold4s 1951 

Jettersou  RR    6'ee  Erie 

Kal  A  &  G  R    see  L  S  &  M  b 
an  &  Mich    .See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
K  C  &  M  R  &  B    see  St  L  &  S  F 
Kan  C  &  Pacitic    See  M  K  <fe  'I 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    see  L  <fe  N 
KeokdiBesMo    6eeCRI&P 
KnoxviUe  &  Ohio    6ee  So  Ry 
[    ake  Erie  &  Wist  g  5s..  1937 

1  '  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 
L  Sho  &  Mich  S  6'ee  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  443.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu.g6s.193:; 
l.eh  <fc  N  Y  1st  guar  g  4s..  1945 

Registered 1945 

E1C&N  1st  pt  6s  1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    Aee  Cent  of  N  J 
I^eh  &  Witkesu  See  Cent  of  N  J 
Leroy  Ac  Caney  Val    See  Mo  P 
Long  Bock    See  Erie 
Long  Iel'd — 1st  con  g  5s.  h  1931 

lstconsol  gold  4s zi.1931 

General  gold  4s 193s 

Ferry  gold  44s 1922 

Gold  4s 1932 

Uuilied  gold  4s 1949 

Bebenture  gold  5s 19. ;4 

Guar  ref  gold  4s 1949 

Bklvn  i&  Mont  1st  g  6s. .1911 

1st  6s 1911 

N  KBcfc MB  1st cong 5s  1935 

N  Y&  RB  1st  g5s 19   _ 

Nor  ShB  1st  con  ggu5sol932 
Louisiana*  Ark  1st  g  5s.  192 


lita 
1104 


110 


Ask  J^itv        Hti/h 
1  1 0  '-.  M  . 

IUO'4    I 

100  -,  I 
110%  May'u 


103  '4 

102 4 105 4 


1  1  - 
L03  -. 


A-0 


111?, 

817*    80 


1. 'love 


;  ;    /anvarti   1 


\o 


104  *h  Oct  '01 

105  4  Apr 'O1; 

116     Apr '00 


117      P. 

1 1  1      .-. 
WO  »4 


I" 


il 


92*4  Sale 
101 


•104     1044 


106 


99 


99 11 


100 
97 


98  i». 

"98  4! 


89     Sale 


80 


99 'e 


100  4. 
97      . 


Ill      112 
964  sate 

73 

108 

794 


69*4  Salt 


112*4  113 
106  4  108  4 
109*4 


107  *». 
106*4  ■ 


112 

954 


102*4. 
99  4 


112*4  1123) 

94      

96 


94 


95 


94 
104 
1004 
105 


96** 


M8X*96 
111         ill 

8i>4  Apr'07 

100      Mar'07 


91  Ta        92  4 
94  3b  May'07 


100 


100 


104  104 

103  A'ov'OG 
96^4  Nov'Oli 
99     Apr'Oi 


109  4 
107-S 
lOo 

954 

99  4 

70 
101 

98 

98°,) 

97 
10234 

89 
123 

784 

7834 


Sep '06 
Apr'07 

Apr'07 
J'ly  ■().. 
J'ue'ot 
Oct  '1)4 
Apr'o7 
May'o7 

•J85« 
May'07 
Jan  '07 

89 
Mav'99 
Apr'00 
Feb'07 


89 
101  ■« 
100 
100  4 
122 

97 

118l4 

11934 
93=8 


Mar'07 
Oct  '99 
Nov'00 
Apr '07 
Dec'OS 
Mar'07 
Apr'07 
Mar '04 
iluy'04 


100  4 

97 


May'07 
Mar'07 


93  4  Mas  "07 
112         112 
964       964 
65     May'07 

111     Eeb'u7 
85     Eeb'07 


69  69*4 

63      Oct  'O* 


U258      113 
107  4  May'07 
110     Apr'u. 

107  107\ 
106      May'O 

95  Oct  06 
11 3*8  May'u7 
109  4  Oct  '91' 
112  4  May'07 

9 o5!,  May'07 


113 'g  Jau'Oi 
105*4  Jan'O. 


112     Apr'07 


96  May'07 
lO'J      Xov'Oo 

99*4  Oct  'Oe 

9478Api  '07 
110     .l'ne'04 

96*s  May'07 


100     Mar'O 
110*4  Nov'06 
105     Apr'07 
109      Nov'Ot 
103*4  Feb  '07 


/.-.       /)<<//i 
10s      110  4 

11)0  4  ii  i" 
111)3-  n,,^ 


105  4 


II  ••/  lo6»g 


138 

4 


1    -      112 
87 

100      103 


89*4     P*7i 
8-'8    00  4 

99      102*a 
105*4 


1  1 


1(1 


12 


99        99 


107*6  107  *n 
100      100*, 


98      102 '4 
9-1        98 
98  4 1 03  4 
97        97 
10234  102% 
89        91 


7834     78\ 
88*4  "89" 


100  4  102 


97        97 
1:8*,  118*4 


loo  4  1004 
97        97 

93  4100 
111      1154 

95        99=8 

65  79 
109      HI 

05        85 


674    73 


112^114 

106  4  107  ?8 
110      110's 

106*4  l()7»« 
106      106 


U3*s  113* 


1124  U24 
95'B     9634 


112      114*8 
'95 4 '99" 


94 
96" 


95  4 
"99  4 


100      105*q 

105"  io'914 
103  4  Lbs  "i 


.11I.SCEM^\NKi>US    B(IM)»- Continued  on  Sexl  t'ase. 


iinn  un<l  Electric  Light 

Atlaut.1  G  L  Co  lstg  63. ..1947 
BKlyn  U  Gas  1st  con  g  5s. 1945 

Buttalo  Gas  1st  g  5s 1947 

Consol  Gas  conv  deb  6s 1909 

Consura  Gas    see  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Del  Gas  Co  con  1st  g  5s. ..1918 

EdEilliBkn  SeeKCoEL&P 

Ed  E  ill  seeii  YG&ELH&P 

EqG  LN  Y  1st  eon  g  5s. .1932 

Gas<fc  Elec  Berg  Co  eg  5s.  1949 

Gen  Electric  deb  g  34s. .1942 

Gr  RapG  LCo  1st  g  5s.. .1915 

udson  Co  Gas  1st  g  5s.. 1949 

iu  City  (Mol  Gas  1st  g  5s  1922 

^.liCSCo  Kl  Lcfc  P  g  5s. ..1937 

PurcLiHse  money  63..„..x997 

Ril  Kl  11  Bkn  1st  con  g  4s  1939 


J-D 
M-N 
A-O 
J-J 

J-J 
FA 


M-S 

J-B 

FA 

F-A 

M-N 

A 

A-O 

A-O 

J-J 


.  104  4  104  4  May'07 
I    68  6S 

1117         125 


68 
126     Salt, 


100 


86 


102' 


iOO 
100 


May'07 
Apr'07 


5 
133 


105 
61 
86 

10 

104 
98 


Feb'07 
4  Oct  '01 
4  Apr'o7 
"4  Dec '00 

Apr'07 
Bee '06 


116 
93 


4  May'07 

4Mar'06l 


104  4  107 '8 


63 
116 

100 

100 


73  4 
13934 

100 
100 


105      105 
'¥6"     86*4 

103"  ioi" 


115    117 


<.:ui  and  Electric  Ligrbt 

Lac  Gas  Lol  St  L  1st  g  5s.el919 

Ref  and  ex.t  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .1927 

N  V  G  E  L  H  &  P  g  5s...  194s 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  oonsol  gold  5s 1995 

NY&yElL<\:PlstCOng5sl9.lO 
N  Y  «fc  Rich  Gas  1st  g  5s.  1921 
fat  &  PasG&  E  con  g5s. 1949 
Peo  Gas  &  C  1st  con  g  6s.  1943 

Refunding  gold  5s 1947 

ChG-Lifc  Cke  Istgugos  1937 

Con  G  CootCiil8tgug5s.'36 

Mu  Fuel  Gas  1st  gug  5s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  <fc  El  let  g  5s.  .1949 

Westchester  Light'a  g  5s.  1950 


Q-F 
A  O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-B 
M-S 
J-D 


89 
lo2 

a  2 
100*4 

105 


1023s 
102 

103  4 
Sale 


98*4 
loo 


115^  118 


101      

1014104 
994101 
1044 


1014 
102 
9 1  4 

102 
80 

100  4 

113*4 

95 

103 

IO434 

119 

1U0\ 

104  4 

101*3 

100 


May'07 
Eeb'07 
Jan  '07 
102 
82 
May'07 
J'ne'06 
Apr'07 
Nov1 06 
Nov'05 
Feb'07 
May'o7 
May'07 
May'07 
May'07 


110 
1014 


May'05 
Feb'07 


1014  105*» 
102  1024 
914  914 
99*4  103  4 
80  84'8 
99      100  4 


95        99 


119  1194 
1003s  103  »* 
100  106  4 
1004  108 
100  100 


101H102 


No  price  Friday;    latest  bidand  asked  this  week,  o  BueJan    6BueF9b    dBue  Apr  e  Dae  May  h  Due  J  ly    k  Dae  Aug  0  Due  Oct    a  Dae  Bee    s  Option  Sal* 
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N.  T.  STOCK  EXi'MANUK 

w*i>..  km. iv..  m.w  3? 


s* 


.'ri.'u  ii 


NTe***! 

K.inge  .>r 

/..!.«'     .S'(l(« 


K-A 
J-J 
FA 
FA 


Louisv  A  N'ashv  gen  g 6a. 1930  J-D 

Gold  5a 1931  M-N 

Uuitled  irold  4s 1940  J-J 

Reglatered 1940  J-J 

Sink  fund  gold  6* 1910  A-O 

roll  trust  sold  5a 1931  M-N 

'-yrcol  trdeod  it  4s.  1923  A-O 
S  H  A  Nash  1st  «  6a.. ..1919  J-D 
Lllu*  Lex  gold  4  4s...  193 1  M-N 
NOAM   1st  gold  6s....  1930   J-J 

N  O  A  M  2d  fiu.l  8a 1930  J-J 

Pensaeola  DIt  gold  da.  ..192'   M- 1 

St  L  Dit  lat  coldGa 1921  MS 

mid  88 1981)  M-S 

Al:  KnoxA  Nor  1st  g  5al940  J  -O; 

Bender  Bdmlatatg6a.l9Sl  K-8 
Kentucky  Cent  (told 4a. .1987  J  -J 

LA  N  A  \'l  a  M  1st  g4  4*  19  !"■  M-S 
LA  N--outh  M  lolnt  '.-.1!':.'J  J-J 
-  1st  gu  c  5a.. .1937 
v  O  Bdjte  res  gu  r  i  >«h194S 
Pen.-*  .v.-  Aii  1st  go  it  8a.. 1921 
SAN  Ala  009    :a  K  5s. 
LA  Jeff  Bute  Co  KU 1 4a.. 1948  M-S 
L  N  A  A  Oh    SM  0  1  .v.-  L 

Mahon  Coal    4'«LSi6MS 
anhattAii  Uy  oonsolls.1990  A-O 

Registered 1990  A-O 

Metropol  El  1st  g  6s. ...1908  J-J 

MoK';>:  A  B  V     6*1  N  Y  OMU 

Metropolitan  El     See  Man  Kv 

Mex  cenl  oonaol  gold  4a..  1  Sill  J-J 

1st  eonso.  income  g  3s.al939  J'ly 

3d  consol  me oine  eSa..al939  J'ly 

EqiunA  coll  gold  5b 1919  A-O 

alex  Interim  1st  con  g 48.1977  M-S 

ilex  North  1st  gold  Sa....l910  J-D 

Mloh  Cent    „ve  N  Y  Cent 

Mid  of  N  J    See  Erie 

Mil  L  8  A  W    .See  Chio  A  N  \V 

Mil  A  North    See  Ch  M  A  8t  P 

Minn  A  St  L  1st  gold  7a.. 1927  J-D 

Iowa  Ex  1st  gold  7s 1909  J-D 

Pacific  Ex  let  gold  6s. ..1921  A-O 
South  West  Ex  1st  g  7s. 1910  J-D 

1st  consol  tola  6s 1934  M-N 

let  and  refund  gold  4s..  1949  M-S 
Dee  MA  Ft  I)  1st  gu  4s. .'35  J-J 
Minn  A  St  L  ten  See  B  C  P.  A  N 
MStPASSMcoug4iutgu'38  J-J 
MSSM  A  Alstg4intgu  192(5  J-J 
Minn  Dn  6«StPMM 
Mo  Kan  A  Tex  1st  g  4s...  1990  J-D 

2d  gold  48 ffi990  FA 

1st  ext  gold  5s 1944  M-N 

lat  A  refund  4s 2004  M-S 

Gen  a  I  4  4s 1936  J-J 

St  L  Dlr  1st  ref  g  4a. ...2001  A-O 
Dal  A  Wa  1st  gu  g  5a.. .1940  M-N 
Kan  C  A  Pao  1st  g  4s.. .1990  F-A 
Mo  K  A  a.  lat  gu  g  5s.. .1942  A-O 

M  K  A  Ok  1st  gu  5s 1942  M-X 

M  KATofT  1st  gug6s.  1942  M-S 
SherSh  A  So  1st  gugSs.1943  J-D 
Tex  A  Okla  lstgug  58...  1943  M-S 
MoPaclflo  1st  cou  g6a  ...1920  M-N 
Trust  gold  5s  stamped. 01917  M-S 

Registered ol917  M-S 

1st  coll  goM  5s 1920  F-A 

40-v..Ht  gob-,  loan  4s 1945  M-S 

3d  7s  extd  at  4% 1938  M-N 

Cent  Hr  Ky  1st  gu  g  48.1919  F-A 

Cen  Branch  O  P  Istg4s.l948  J-D 

LerovACVA  Llatg5sl926  J-J 

Pac  K  o(  Mo  1st  ex  g 48.1938  F-A 

2.1  extended  gold  5s.  ..1938  J-J 

-encong5sl931  A-O 

od  stamp  gldg  6s  1931  A-O 

Ucihed  A  ret  cold  4s. .1929  J-J 

I  '.  DlT  1st  g  4s. .1933  M-N 

:.l-  B 


Sid 

115 
110 

100 

d*k 

loin.. 

105  4106  4 

94 

ll'2\ 

1154 


95 


»64 

"88"' 


110 


101 

103*1  ibs«i 


77  4    "8  4 
194  Sale 
16 


126 


84 


109  4 
90 
96 


96J«  Sale 

S3»4  Sale 

10241034 


Verdi  V  1  A  W  1st  it  68.1926 
Mob  I  A  K  C  1st  cons  g 5s. 1953  J-J 
Mo!>  A  Ohio  uew  gold  6a..l9'.i7  J  -D 
1st  eiteneion  gold  6s../tl927 

Ueu>  rai  -old  4s 1988 

Montitoiu  Div  1st  g  5s. .1947 
St  L  A  Cairo  coll  g  4s..«1930 

Guar.;  .        1931 

MAC  CoU  4s     See  Southern 
Mohawk  A  Mai    See N  V  C  A  H 
Mononsranela  Rlv    .se«  U  A  O 
Mont  Cent     Set  bt  P  M  A  M 
Morgan's  L  I  A  I    .see  s>  P  Co 
Morris  A  1-..S-.  x  See  Del  LA  W 

Nash  Cliat  A  St  List 7s. 191 3 
lat  oonaol  it«.M  5b 1'.'2- 

Jasuer  branch  1st  >tt5«..l92:i 
McM  M  W  <fc  Al  1st  Os.. 1917 

tap  Braoeb  1st  u«.„.l917 

Nash  mor  A  Hhel    .•>"«  L  <t  N 
Nat  ot  Jlex  prior  iien  4*98.1926 

1st  consol  4m 1961 

New  K  A  D     ate  N  V  N  11  A  ii 
N  J  June  KR     .lee  N  V  On  I 
New  A  Cm  B.'.gft    Am  Lou  A  N 
NOANfc  prior  plU15 

N  1'  Bkiu  A  Man  Bell    See  L  1 
N  Y  Cent  A  H  P.ivg  B<aa.l997 

Ki-irLstereil I'j'.i  7 

Deben  g  4s 

Lake  shore  coll  g  ;;  4s.. 

Hegistereil 

Mich  Cent  coll  g  3  4e 

Registered 1998 

Beech  Creek  1st  gu  g  4s. 

Boglatered 1936  J-J 

2d  ju  gold  6s 1931    J-J 

Beech Cr  Kit  1  it  .-  a 4s  61. '51  A-o 


u 

FA 


jj 

A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
FA 
F-A 
J-J 


85 

00-5 

864 

96 

107 

105 

103 

104 

104 

104 

11541164 

1014101s. 

1024 

B74 

95  4 

97  4 

92 

924 

95 

1014 

U4's 

111 

Sale 

85 

Sale 

90 

Sale 

95 

1234 

80 

110 

1167»  . 

llPi. 

114V 


tow        High 

L17     M.vi'7 

h'S      Mar-nT 

1004 

101  4  JMvMld 

107     Dee '05 

1064     i0.i>- 

ll34May'07 
109  Mar'OS 
125VMa7'07 
1^2  4  MiirM« 
1074  Ang'06 
117         117 

724  Feb'07 
116  Jly''6 
1084  Jan '06 

B64M«y'07 

10S      .' 

a.pr'07 

111)4  Mai  v" 


112      Jan'i'7 

111      May  "0  7 

97      May -06 


99  99'4 

10  1      Apr'OS 
103  4  May'07 


77  78 

19  4       20 
17',  Apr '07 


S3 


90«8J'I)""1 
105      May'00 


130  Mar'07 
105  Apr '07 
118  Jan '07 
113  4Mar'05 
108  May'07 
93VFeu'07 
97     Apr'06 

96  Apr'07 

103  Nov'01 

964  96*4 
83»«  SS^ 
102  1024 
81  Mar'07 
864May'o: 

84  84 

104  4  Jan '07 
95  4  Apr'07 

1064  May'07 
1044  May'07 
104         104 

104  Mar'07 
lOS4Ma}'07 
HSVMav'O? 
101»«  May'07 
1074Fel)'06 
lU'2  4-May'07 

89  4  Apr'07 

97  4  May'07 
92  May'07 
92     Apr'07 

110  Mar'05 
101»g  101». 
1164  Mar'07 

111  111 
1094  Mar'07 

85  35 

90  90 
107  4  Apr'06 

98  Dec '06 
1234MayV7 
122      Heo'05 

84  4May'07 

105  4  May'07 
92  4Aug'06 

101      Noy'04 


117  May'07 
111»4  Ul34 
1164  HO'v 
117  4  Mat'05 

113     J'ly  Ml 

102  4  Jan '07 
82     Apr'07 


92»,    92»h 


.'4  4  Sale 
S3  4  Sale 


83»« 

ioi»i  io'24 


92  4        9'-!1-' 
88     May  (.7 

93  .•!   i 
83            83  4 

83  4  Apr'07 

84  4  May'07 
m\  Jan*o7 

1U2      Feu'o7 
102     Mar'04 


\. 


»3 


2. 


Kim,,' 
iinc* 


Low  \Hiah 

115      117 
117    . 
101  i 


lot,  4  l(i:i 

BS       B8 

112     US) 


121      12V 


117     1  -•  ' 
72  4 


95  4    97 «8 

BO"  "m" 
1134  1134 


ua    1 1  a 

109  4  HI 


9  7  4  LI 


M114  103l< 


77       86 
19  4    27J4 
144    21 


130     130 
106     105 

118     1184 


105^1104 
92       94 


97       99 


95 

H0»4 
102 

81 

83 

82 
1044 

954 
1064 
104  4 
102 
104 
1034 

115»8 

1004 


98»4 

88 
106 

86 
88  4 

87 
1044 

95  4 
1114 
1074 
1064 
104 
107 
120 
106 


101     105 
86       90 
97  4    98 
92       963< 
92       9u4 


101  lOl^ 
116  1174 
1094114 
10941104 
80  88  4 
85       92  4 


1214  124 


844    94 
10841084 


116     H7\ 
1114  116 
1164 


102  4  102' 

82         *7 


90        9  4  "4 
924    93 
93 

82  h    88  4 
81»«    S7 
83 
B4»4 
10^      102 4 


BONOn 

N.  Y.  STOCK  BX<  'II  kNQ  1. 

.ion.i  May    ;<i 


iTiex 

Ua  1  11 


II  ,;<K-'S 

Sof»i 


N   Y  rent  .t   11   It— < Continued  I 

,v    a.I  1st  gu  g  48.. .1981   J 
.  iouv  A  Oswo  1st  >tu  1;  5a  I 
Moh  A  Mai  1st  nu  g  48..199)   U 

\  j  Jane  it  m  Ui  Is...  LD36  r 
N  \  .v  Hsxlem  g  34a...200u|M 


N  \  a  North  let  g  5a. ..192 

.s  n  a  i'ii  1 11  <-.'n  -ii  g  la  199; 

Nor  A  iMout  lstgug  .'is.  I'M  1. 
Pino  Creek  reg  guar  (is.  1  !•;»•.' 
R  WAo.on  Latext6s.A1922 
OaweA  1:  2d  gu  g  5a...«1915 
R  \V  A  O  T  R  1st  gu  g  6a .19  1 B 
Km  land  1st  con  g  44s. .1941 
OgAl.Chaui  lstgu4sgl94S 
Kut-Canau  1st  gu  g  Is.  1 9  19 
St  Law  A  A<Ur  1st  g  68.1996 

ild  8a 1996 

I   lilk  Btvgug48.1922 
Lake  Shore  gold  34s.. ..1997 

Registered 

note  i;    Is l9'J^ 

l-  g  Is 1931 

Ka  A  .v  U  R  1st  gu  068.  L93 

Mahon  CI  Kit  1st  5s..  193  1 
Puis  A  L  Erie  2d  _'  5a  a  192! 
Pitta  MoKA  Y  lat  gu  68.1932 

2d  guar  (Is 1934 

Mi  KeesABV  1st  g  tis  L91S 
Mich  Cent  1st  cousol  68.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  LA  8  1st  g  34s 1961 

1st  g  348 1952 

Bat  C  A  Stur  lstgug 3a.  1989 
N  \  OhloA  St  L  1st  g4s  1937 

Registered 1937 

West  Shore  1st  4s  gu... 2361 

Registered 236 1 

N  Y  A  Greenw  Lake    See  Erie 
N  Y  A  Har    See  N  Y  C  A  Hud 
if  Y  Lack  AW    See  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
N  Y  A  Long  Br  See  Cent  of  N  J 
New  York  New  Hav  A  Hart— 
Housatonio  R  con  g  5s..  1937 
N  H  A  Derby  con  cy  6s.  19 18 
N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  1st  g  4s.  .(/1992 

Regis  $5,000  only #1992 

N  Y  A  Pat    See  N  Y  C  A  H 
S  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    Set  Erie 
N  Y  Tex  A  M    See  9o  Pac  Co 

Nor  A  South  1st  g5a 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  A  W  By  lat  cong4s.l99G 

Registered 1996 

Div'llatlAgeng4s...l944 
PocahC  A  C  Joint  4s..  1941 

CCA  T  lstgug  5s 1922 

8cioVANEls1:gug48  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered o2047 

St  Paul-Dul  Dlv  g4s 1990 

Dul  Short  L  1st  gu  6s. .1916 
C  B  A  Q  coll  tr  4s  .See  G  t  Nor 
StP  AN  P  gen  g  6s. ...1923 
iiegiatered  certlnc's..l923 
St  Paul  A  Dul  1st  5a.. ..1931 

2d53 1917 

1st  consol  gold  4s 1908 

Wash  Cent  1st  g4a 1948 

Nor  Pao  Ter  Co  1st  g  6s..  1933 
Nor  By  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W     fee*  C  C  C  A  St  L 
hio  Riv  RR    See  Halt  A  O 
Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  NaT    See  Ua  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  NYC 
O  C  FA  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  lund  g 4 4s..  1917 
Penn  RR  1st  real  est  g 48.1923 

Cousol  gold  5s 1919 

Consol  gold  48 1941-i 

Convertible  g  U4s 191 

Convertible  g  34s 1916 

Alleg  Val  gen  gu  g  4s.  ..1942 
D  B  B  R  A  Bge  1st  gu  4s  g.'3u 
Philalial  A  W  lat  g  4a..  1943 
Sod  Bay  A  So  1st  g  5a. ..1024 
Han  A  Lewis  1st  g  4a. ..1986 
U  N  J  KR  A  Can  gen  48.1944 
Penn  Co — Guar  1st  g  4  4s.  1921 

Registered 1921 

Guar  3  4s  coll  trust  reg.  19:17 
Guar34scolltr  ser  B...1941 
Tr  Co  certlf'8  gu  g  34s.l9io 

G  u  3  '•.  s  t  r  c  t  f  s  C 1942 

(4a  tr  ctfaD 1944 

Guar  15-25  y  ar  g  4s....  1931 
CI  A  Mar  1st  gu  g  4  4a..  1936 
CI  A  Pgen  gug  4  4s  ser  A. '42 

11.  s  B 1942 

Scries  C  3  4a 1948 

Series  D34s I960 


Bid 


Ask 

103<S. 


194 


1104  --. 

97      .. 


1104 


9.<  <„ 
94  '•. 


106 4  Oct  '(>.'. 

94      May'07 

May'07 

122     Jan 'or 


98 
115 


98  4 
Sale 


103     . 

ii^-. 
110 

loa 

112 


J-D 


102 


01»4 


1004 

1034  Sale 

102  4  102  7g 


1134. 


93 


96 


1264 
1284 

96 

128 
95  4 

89 

91 
89-4 

96     Sale 


1014  Sale 
99     1004 
71«aSale 

71 

954 

99     .... 


1224  1234 


109  °8. 

1^04  . 


90 

111 


108^ 

i'oVi'v 


Sale 
103" 


93  4 

9  1  •'„ 
9- 
974 
102 


sale 
Sale 


1054107 


HI       

94  96 

84       

84       


in: 
106»4 


Low        Hi;; 


<:o  I  J-iiiuitr,/  ! 
\0 


874  Main. 

LOB  Uci  11. 
1 11 1  4  J'ly  rn 
1104  11  o  4 
1014  D<  •  '0B 


137      NoV«7 

ill     May'0' 

1  i:p,  j  in  '0  ' 


\ug'oti 
''.:•,        B8*j 

•  lar'o-, 

894        90»|, 


in 


.'  7 1 1 


Mai  -n. . 
107  4  :■ 
L39    Jan'o: 


mi     !>.-(  -in. 

1  is  4.1  My '0i 

119  J'ue'oi 
100»4  Jan  '". 
1064  Nov'01 

944  Dei  'in 
92  4  Ma) '07 


101  101 
1024  Mai'o7 
103         1037f 

102  4     102  4 


124     Feb'06 


06  96 

1014J'ne'0« 


104 

126  4 
130^4 

127  4 
95 

10O 

95 

89 
1094 

96 


100  4 
100  4 

714 

70 


9  c 


Sep  'Or, 
May'07 
Feb  'Ol. 
Oct  '00 

90  "g 
Feb '00 
Mar'O 

89 
Feh'05 

96 


102 
100  4 

71»4 

May'07 
Jau  '07 


1223)  122J< 
132  J'ly '99 
113  Mar'O'; 
loO  ■-„  Mm '07 
98  4  Oct  '06 
93  May'Oo 
113=8  May'0" 


10634     1063, 

103  May'07 

LOS      *  1 : 1  >  11. 

Ill  "j  ^e|i    in 

108     Aue'0: 
98  93  S 

914        92 

104  4  Oct  '06 


107  4  Oct    01 
10*     J  an '01 


1104 
1054 

105'4 

90S 

84 

934 

89 

90  -, 

974 

110 

IOS  4 


Sep  Mi 

lo.V, 

Keb'O' 

J'ne'06 

84 

May'07 

0<  1  '"• 

Al.ll    Ol, 

Jan  07 
Jan  '01 

AQif'03 


Ii 


Rang* 


I'. 

243 


10 

i 


/..iiv     Hlytl 


97  4     97  4 
i"lY>4  1:1 


1104  111 


94 


95 

■ 


9P«     91  <i 
92  \ 

914 


100 U  1 o  ( 1  4 


92 4    9  1  4 


1004  103  4 

102  4  102  4 
10lJ«  105 
100  4  103  4 


984  Deo'08 

96     Jau  04 


95      1014 


126     130 


95 


9!.l», 


95 
85 


964 

914 


96       99  4 


100    1024 

98  4102 
693,     74.4 
70       71 
9534    95  1 


120     122^4 


10641084 


lUViia'i 


106»4''09 


103 

10  1 


103 

103 


90'<i  1004 
88  4    95 


105      lo7 
105»4  105s* 


83        84 
93  4     96 


97  4    97  4 


MISCKIX  iirSODa    ROM)-.— Continued  on  Next  Pace 


<  onl  ami  Iron 
Ool  F  A  I  Co  gen  s  I  g  5s. .1943  FA 

Convertible  deli  g  j- 1911  FA 

Col  FneJCogen  gold  68.1919  M-M 

Gr  BIT  Coal  A  0  let  g  6s  191 9  A-') 

Clearf  lilt  Coai  1st  s  t  4s. ..1940  J-J 

Col  in.iu  :<i,t  coll  ..1  gn.  » 

-   F-A 

JeB  A  Ulear  <;  A  I  lxt  g  6a.  1926  J-D 
Kjl  a-  11  CAClatal  i  J.J 

Pla      '.  tlCoa  •.  1928  J-J 

8»nday  ■  r-  - -.  Co  g  5s....  l  • 
Tfsni.  |    J.j 

r«nn  Dlv  lai 

Btrin  i)  I                                .  191  7    J  -J 
Ci.                                      1.1922  J-D 
De  Bar  I                      :  r  6s.  19. 
Valrun  Ciw.  A<  olatgSa.194     M 
Victor  F   el  lat  8  f  6a. 19'..,  j  -J 


94       91 


5J4Saia 


100 


93  4 
Sal* 

1064 


10O     . 


93 


May'07 
87      Apr'    7 
lo7  4  0ct  '04 
102«,  Apr'OC 
«.'•      Apr'lrj 
68  60 

!07»i  Drc-oj 
107  May '97 
105  4  U 

iri  ■!)!) 

Feb'07 

Apr'07 

May'07 

93  4  i 


78 
94 

104 
!')•■ 


91     1004 
67       87 


58       78! 


7-1       784 
93 

1084 

104  4  106  4 


I  eli-ui  i|>ii  un. I  Telephone 
Am  Telep  A  Tel  coll  tr  Is  1929 
Comm  Cable  Co  1st  g  4a. .2897 

Met  T  A  T  lat  8  t  g  5s 19  1- 

Mlch.  State  Telep.  Ist5a.l0'<!4 
N   Y  A  N  J  Tel  i;iiii  g  5-,. 
West  Union  col  tr  cur  6a.  1938 

Fd  and  real  est  g  4  4s. . 

Mm  Un  Tel  a  fund  6s...  191 1 

Northw  Tel  guf  4  4s  g..l93t 
'lunula,  niriiiit  A'  Induatriiii 

Am  Cot  OH  ext  44a 1916 

Vn.  HldeA  L  1st  sfgiis. 

Amer  re-  Beenr  deb  -  -  • 
Am  spirits  Mfg  1  si 

Will''      ■ 

A  in  I                    I  vr  gt!s.  . 



102 
90        03 
l(U4llO»4 
.     79  4 
'Noprtae  Fmlay.  latent  bid  andaakeu.   aDueJan   b  Due  Feb    el):ieMar  dDueApr    h.  I>ue  ,'ly  <c  Uuo  Aug     oDueoet    p  Due  Not  q  Due  Deo    •    >:.t  i.m -»u 


J-J 
V-J 
M..N 
FA 
IVI-.N 
JJ 
M-N 
M-N 
J-J 


A... 

M-S 
J   J 

\  O 


1014 


1024 

102     


B8> 






724 


f  64  May'07 

no'Oi; 

lo4       I 

97     Keb'07 

•  ly  'ii. 

99  ',  May'O', 

95  96 

104      Apr'07 

103     J'ly'O* 


8R     May'07 

May'07 

99  4.May'0" 
91      : 


119 


86  4    90 


104 

98 


104 

98 


9V4  103 
100*4 

104      lol 


8H 


9.1 

014 

80 


1294 
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BONDS 

«.  Y.  8TOCK  EXCHANGE 

Wkek  KNDixa  MAY  31 

Penn  Co— (Continued} 
Erie*  Pitts  gu  g  3  4s  B.  1940 

Bene»  C 1940 

GrRcfc  lex  1st  gug  4  4s  1941 
Pitts  1ft  W  «fc  C  1st  7s...  10 12 

2d7s 1912 

3d  7s A1912 

Pitts  V<fc  A sli  1st  con  5s.  1027 
P  C  C  cfc  S  t  E  gu  4  His  A . . .  1  <J  '1 0 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  Ha  guar  g 1949 

Series  F  4s  guar 1953 

C  St  E  &  P  1st  con  g  58.1932 
Pensacota  &  All  See  E  cfc  M  asl; 
Peo  cfc  East    See  C!  O  0  «fc  St  B 
Peo*Pek  Un  1st  g  Us. ...1921 

2u  gold  44s ol921 

PereMarq— Chcfc  W  M  5s  1921 

Flint*  PMg6s 1920 

1st consol  gold  5s 1939 

Pt  Huron  Div  1st  g  68.1939 
SagTuscfcH  Istgug4s.l931 
Phil  B  cfc  W  See  Penn  BR 
Pliila  cfc  Reading  cons  78.1911 
Pitts  Cm  cfc  St  E  See  Penn  Co 
Pitts  Olevecfc  To!  bee  B  cfc  O 
Pitts  Ft  W  <fc  Cli  Nee  Penn  Co 
Pitts  McKees  &  Y  See  N  Y  Cen 
Pitts  Sh  &  E  K  1st  g  6s.. .1940 

1st  consul  gold  5s 1943 

Pitts  cfc  West    See  B  cfc  O 

Reading  Co  geng  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.  ..1961 
Rensselaer  cfc  Sar    See  D  <&  H 
Rich  cfc  Dan    See  South  Ry 
Rich  &■  Meek    See  Southern 
Rio  Gr  West  See  Den  &  Rio  Gr 
Roch  cfc  Puts    See  B  R  &  P 
Rome  Wat  c&  Og   See  N  Y  Cent 
Rutland    See  N  Y  Cent 

Sag  Tus  cfc  H    ice  l'eie  Marq 
tJocfcGr  Is!  1st  g  4s. ..1947 
St  E  •&  Cairo    See  Mob  cfc  Ohm 
St  E  cfc  Iron  Mount    See  M  P 
St  E  K  C  cfc  N    See  Wabash 
St  L  M  Br    See  T  RR  A  of  St  L 
St  Louis  <fc  S  an  Francisco — 

General  gold  6s 1931 

General  gold  5s 1931 

StEcfc  S  F  RR  cons  g  4s. .'06 
Soutbw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

6-year  gold  notes  4  4..  190b 
6tEMcfcSoEastgu4  4gl909 
K  C  Ft  S  cfc  M  cong  0s..l02b 
K  C  Ft  S  <fc  M  By  rel  g  4a  1936 
KCcfcM  Rcfc  Blstgu5s.l929 
Oz'rk &  Ch  C  1st  gu  5s  g.1913 
8t  Bouts  So  See  lliinols  Cent 
8t  B  S  W  1st  g  4s  bit  ctis.1989 
2d  g  4s  mc  bond  ctls...j>1989 

Consul  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
8t  Paul  cfc  Bui  Sec  Nor  Pacific 
8tPaulM  cfc  Man  2d  6s...  1909 

lstcousol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  44s..  1933 

Registered. 193 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EMinulstdiv  lstgos..l90b 

Nor  Div  1st  gold  4s 194b 

Minn  Union  lstg  6s 1922 

MontC  lstguges 1937 

Registered 1937 

1st  guar  gold  5s 1937 

WU1&  S  F  1st  gold  5s..  193b 
St  P  <fc  Nor  Pao  See  Nor  Pao 
St  P  cfc  S'x  City  See  C  St  P  M  cfco 
8  A  cfc  A  Pass  1st  gug  4s...  1943 
S  Fe  Pres  «fc  Ph  1st  g  5s. ..1942 
8  F  <fc  N  P  1st  sink  t  g  5s.  1919 
Sav  F  cfc  West  See  AU  Coast  L 
Scioto  Val  cfc  N  E  See  Nor  cfc  W 
Seaboard  Air  Bine  g  4s. ..1950 

Coll  tr  reiund  g  6s 1911 

Atl-Birm  30-yrlst  g  4s.el933 

Car  Cent  1st  con  g  4s...  1949 

Fla  Cen  cfc  Pen  1st  g  5s.  191b 

1st  laud  gr  ext  g  5s  ...1930 

Consul  gold  5s 1943 

Ga  cfc  Ala  Ry  1st  con  5s  ol945 
Ga  Car  &  No  IstgugSs  1929 

deab  <fc  Roa  1st  5s 1926 

Slier  Slir  cfc  So    See  M  K  &  T 
8li  Sp  Oca  &  G  See  Atl  Coast  L 
8o  Car  cfc  Ga    See  Southern 
South  em  Pacific  Co- 
Gold  4s  (Cent  Pac  coU)./fcl949 

Registered fcl949 

Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  34s.. fcl929 

Through  St  B  1st  gu  4s  '54 

GalHarcfc  S  A  lstg 6s..  1910 

Mexcfc  Paclstg5s 1931 

Gila  V  G  cfc  N  1st  gu  g  5S.1924 
Hous  E  <fc  W  T  1st  g  5S.1933 

1st  guar  5s  red 1933 

E&TC  1st  g  5s  int  gu..l937 

Consol  g  6s  int  guar...  1912 

Gen  gold  4s  int  guar. .1921 

Waco  cfc  N  W  div  1st  g  6s  '30 

A  cfc  N  W  1st  eu  e6s 1941 


j.j 
J-J 
JJ 
J.J 
J-J 
AO 
M-N 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
A-O 


M-N 
J-D 
A-O 
M-K 
A-O 
F-A 

J-D 


A-O 
J-J 

J-J 
J-J 
A  0 


J.J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J.J 
J-D 


J-J 

M-S 
J-J 


J-D 
J-D 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 


Lrice 
Friday 

Ma,/  'JL 


lliu 


AM. 


103  Hi 


107       ... 
107     10b3*, 
107      .... 


114' 


104  4. 


110*g. 


97     Salt- 


94 


90 


♦10U'B. 


80       804 


1164 

7  9  4  Sale 


92 

"sY"  Sale 

75  "a  Sale 


103ia 

131     San 


1074. 


104  4. 
99     . 


100     100  4 


116 


111 


116 


834    844 
1054105  4 


714    72 
96*4  Sale 


109 


68     

89 

94 '-4  bale 


84 


105 


86 
92 


107 1„ 

110 

102  4 

100     

1114 

•1084H0 
93     Sale 


Week.* 
Kanye  or 
Last  Sale 


Low  Hlah 
92  Apr '07 
08*4  A  pi  '04 

lo*    sey '06 
Oct '02 

119  J'ne'or. 
119  Apr '01 
116  Muy'Oi. 
I0i»,  May'07 
109 '.»  Ken '07 
ll24J'ne'05 
100*4  Mar'07 
91     Feb '07 


113     Mar'07 


1 23  4  Jan  '05 
100*4  Deo '05 
109  Apr '02 
110*4  May'07 
100*4  Apr '07 
106  Hi  Sep  '06 


115>aMar'06 


120     Mar'06 
98     J'ly'97 

964       97 
95»4  Muy'07 
034  Muy'07 


90     May'07 


123'3Apr'07 

109     May'07 

91     Feb'07 

102  >4  Aug'05 

7934        80>4 

98     Nov'06 


1164     11(14 
79 14       80 


97     May'07 

91  914 

82  82 

76  75  4 

101 4  Apr '07 

103  May'07 
131  131 
134  Dec'06 
107°b  107»6 
1164Apr'01 
107  4  Mar'07 
99s8  May'07 
1004  Oct  'OK 
100  4  May'07 


124  May'05 
130  Apr'07 
1364May*06 
115  4  May'07 
1154  Dec'06 


83  4  84  "a 
lo64Feh'07 
110     uct  '05 


714  1\\ 
96=8  96*4 
8b  Jan  '07 
964  Mar'06 
1074  Aug'06 


1 09  4  Mar'06 

106     Mar'07 

110  Jan '05 
106     Mar'07 


88 

83 

94 

99 

85 

984 
1(.:3  4 
10634 
106  m 
1074 
104 
1114 

111*6 

93 
116 
109  4 


884 
May'07 

95 

Jan  '07 

85 
Feb'07 
Apr'07 
Muy'07 
J'ly'oo 
Feb  '05 
Aug' 00 
May'07 
Jau'07 

93 
Deo'06 
Feb '06 


Ao 


77 


20 


16 


Kanye 

Since 

January  1 


Lots    J 1  Kin 
92        92 


IOH'4  1084 
I  09 '4  109  4 


Urt      100*4 
91        91 


116      1164 


11034llB 
10U*4  100*4 


94*4  98*4 
95*4  95*4 
92*4    96  4 


90       92  4 


12341284 

107     110  4 

91       93 


7734    82  4 


1164119 
784    82*4 


97        974 

a  I  95 
794  83 
73       79 

10141014 

103     105*8 
131     131 


107*8  1084 


10641074 
9741004 


10041004 


130     1314 


112     1154 


81       87 

106  4108*4 


72  82  34 
96  4100  4 
88        89 


106     107*e 


108     106 


85       90 

SS       88 
94     100*8 
99       99 
S2  4    86 
98  4    98  4 
105      105  4 
105  4  10634 


10941114 
111     112 
92       94 


BO.N  I)-, 

N.  Y.  STOCK  EXCMAN'.K 

Wr.KK   Knimno  May  31 


Soatbern  Pao  Co — (Continued) 
Morgan'!  i.acfc  T  1st  78.1918 

lMt  gold  Oh 1920 

No  ol  '  .il  guar  g5s 1938 

Ore  cfc  Cal  1st  guar  g  5s.  1 9 
So  Pol  Argulstg68...cl909 

1st  guar  u  6« cl91o 

So  Pacific  Ol  'Jal— 

1st  gOMsi-riesEcfc  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5m 1 9:*7 

SPacofNMcx  1st  g0»..  1911 
So  Pac  (.'oast  1st  mi  la  g.1837 
TexcfcNOSabDivlstgOH.1912 

Con  gold  5s 1943 

•ol'ac  Ititlstrel  4s 1953 

Southern— 1st  con  g  5s 1  994 

Registered 1994 

Mob  cfc  Ohio  coll  tr  g4M..19:j^ 
Mem  Div  lstg  4  4-5s...  1996 

St  Bouis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Danvlstg4s 1948 

2d  4s 1948 

Atl  cfc  Yad  1st  g  guar  4s.  1949 

Col  cfc  Greenv  1st  6s 1916 

ET  Va&Ga  Div  g  68..  1930 

Con  1st  gold  6s 1956 

E  Ten  reor  lien  g  6s 193b 

Ga  Midland  1st  3s 1940 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  cfc  Ohio  1st  g  6s...  1925 
ilo  b  cfc  Bit  prior  lien  g  6s  1945 

Mortgage  gold  4s 1945 

Rich  cfc  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  cfc  Meek  1st  g  4s. ..1948 

So  Car  cfc  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C68...1910 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  cfc  W  1st  cy  gu  48.. 1924 
West  N  C  1st  con  g  6s..  1914 
8  cfc  N  Ala    See  B  cfc  N 
Spok  FaBs  cfc  Nor  1st  g  6s.  1939 

i'er  A  of  St  B  1st  g  4 4s..  1939 
1st  con  gold  5s 1894-1944 

Gen  refund  s  I  g  48 1953 

St  BM  BgeTergug  58.1930 
Tex  cfc  N  O    -See  So  Pac  Co 

Tex  &  Pac  1st  gold  5s 2000 

2dgoldinc5s ?2000 

Ba  Div  B  B  1st  g  5s 1931 

W  Min  "W  cfc  N  W  1st  gu  5s '30 

Tolcfc  O  C  lstg  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  cfc  M  1st  gug  4s 1990 

TolPcfc  Wist  gold  4s.. ..1917 
Tol  St  B  cfc  W  pr  Ben  g  3  4s. 1925 

50-year  gold  4s 1950 

Tor  Ham  cfc  Buff  1st  g  4s.  A1940 

Ulster  cfc  Del  1st  con  g  5s  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  cfc  1  gr  g  4s  ...1947 

Registered 1947 

Ore  Ry  cfc  Nav  con  g  48.1946 
Ore  Short  Bine  lstg 6s..  1922 

1st  consol  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  cfc  Nor  1st  7s 1908 

Gold  5s 1926 

Oni  N  J  RR  cfc  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  cfc  North  See  Un  Pacific 
Utica  cfc  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 
era  CruzcfcPlstgu4  4sl934 
Ver  Val  Ind  cfc  W    see  Mo  P 
Virginia  Mid    See  South  Ry 
Va  cfc  South w't  1st  gu  5s.  2003 

Wabash  1st  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Otrtihcates  of  deposit.. 

Series  B 1939 

Certificates  of  deposit 

1st  Ben  equip  s  fd  g  5s. .1921 
1st  lien  50  yr  g  term  4s. 1954 

1st  ref  anil  ext  g  4s  1950 

Dot  cfc  Ch  Ext  1st  g  6s..  1941 
DesMoin  Div  lstg  4s.  .1939 

Om  Div  1st  g  34s 1941 

Tolcfc  ChDiv  lstg  4s...  1941 

St  Chas  Bridge  1st  g  6s.  190b 

Wab  Pitts  Term  1st  g  4s.  195  4 

2d  gold  4s 1954 

Warren    See  Del  Bac  cfc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  cfc  W    See  Southern 
West  Maryland  1st  g 4a...  1952 

Gen  cfc  conv  g  4s 1952 

W  Va  Cent  cfc  P  1st  g  6s  1911 
West  N  Y  cfc  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s u'194'> 

West  No  Car    See  South  Ry 
Wheel'gcfc  BE  1st  g  5s...  1920 
Wheel  Div  1st  gold  5s. .192b 
Exten  cfc  imp  gold  5s. ..1930 

RR  1st  consol  4s 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  cfc  East    See  Erie 
Wil  cfc  Sioux  F  See  StP  M  cfc  M 
Wis  Cent  50-yr  1st  gen  4s.  194 


A-o 
J-J 
A-O 
J-J 
J-J 
J-J 

A-O 
A-O 
M-N 
J-J 
J-J 
MS 
J-J 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A.O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-fc 
M-S 
M-8 
M-N 
M-N 
F-A 
J.J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
J.J 
F-A 
J-J 
A-O 
J-D 


A-O 

J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J.J 

M-N 
F-A 
J-J 


J-J 


M-S 
J-J 
J.J 
J.J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 
J.J 

F-A 
M-S 
J-J 


J.J 


hric. 
/•riaatj 

Ma./    1/ 


Bid 

1214. 
ill  . 
101      . 


ADk 


1014. 


Iu2' 


105  4 


90%  Sale 
107  4  Sale 


b6 


89        9u 
1104.... 
914 


107     

1124 

1 15't,  sail 
Ill 

02      

116*4 

1174 

103     


Il2»fc, 

101 


95 


104' 


88 
10841104 


105 


108 


937, 


114*4  Sale 

90 

109 


1104 

108     

101      

90        92 
85 

b0-'4    8J4 

7b4  bale 

90  4    97  4 

105     


101  4  Sale 

99     

99*4 

119      

•1104 

90  4baie 


103  4. 

106*4  , 


97- 


110     

107 4 108 
1014 


102 


61*4  Sale 
10834  110 


97*4 

1004 

71        75 
2  Li      Sale 


74*8  Sale 
5j 

105 

114*8115 
89*4 

1104 

105 
80 

*854 

Weeic'* 
Range  or 

Last  Sale 


r=  = 


-' 


Low 

127 
116 
112 
lot 

101 


lixill. 
Sep  '06 

Nor'oe 

Mai  •/, 

\\n  'o, 


A'CMcyg 

oince 
January  X 


A(-    Low    Jiigh. 


104  4*cb'07 

107  Apr'07 
1144  Dec '04 
116  Mnv'117 
104     Mar'07 


107  4 
101 

911 '4 

107  4 
114 

89 
1134 

89 
113 

06 

92 


Feb'07 
Sep  '06 
ho  4 
108 

May'iii 
May'07 
May'07 
Jau  '06 
J'ue'Ob 
J'ne'Ot 


111  Feb'o' 

112  4  Muy'07 
1154      H54 

110  4  Mar'07 

68  Jau'u7 
117  4  Apr'07 
11 7-'«  May'07 
115*8  Apr '06 

96  Oct  '0;, 
ll«4May'o7 
103      May'07 

98  Feb '05 

106  Mar'07 

112  Oct '06 
108  4  Dec 'ot 

113  Dec '05 

107  4  May'07 

107  May'07 
96  4  Jan '07 

108  4  Muy'07 

117     J'ly'00 

108     Jan  '07 

U14May'o7 

93  4  Jan '07 

111  Dec'06 

114*4     H64 

92  Nov'06 

110  Mar'06 
100  4Nov'04 

111  Apr'o7 
111      May'04 

102  May'07 
91 4  May'07 
86  Apr '07 
b'l  4  May'07 

784       784 
95     Dec'Ot 

110  Mar'07 

93  Sep  'Ot; 
1004       101*4 

99  Apr'07 
99      May'07 

1194      1194 

111  May'07 
90  9i 
87*4  Mar'u7 

103  4Feb'07 
110     J'ne'06 


1024  Feb '06 
98     Sep  '06 


110         110 

107*4     lob1, 

101*8      1014 

95     Nov'06 


69  4  May'O 
614        t>2  4 

102  Mai'07 
93  Mai'Oi. 
614       61*4 

109  Apr'07 
97  Nuv'Ol 
80  B'eb'07 
93     Ltc'Ut 

100         100 
73  73 

23  B3 


74*8       754 

54     May'o7 

l064Aug'0' 

114  4  May'07 
90  Muy'07 
34     Feb'07 

108  Apr'07 
110  Dec'Ot 
1114  Aug'05 
83  May'07 
1024  Dec '05 


85  4       85  4 


112     112 

-       101 

1 034  10.14 

.04'4l04«8 
107     107 


no    lie 

1034  i04 


107  4107  4 


13 


90 14    95 
107  4  113** 


bb        94 
113  4  116 
91        944 


111      111 
11241134 

115  117*4 
1104114 

6b        694 
1174  U94 

116  118*4 


1114H3 
103      103 


106      1064 


1064UI 
107      110 
94*4    964 
1084109  4 


103     1084 
1114117 
93  4    94 


114     1184 


100  41021, 
90*4  97 
80   89 
b5   87  4 
784  82 

llo"  i  1*6" 


133 
.... 

"47' 


20 


30. 


ill   111 


994102  4 
98  1014 
97*8  99  4 
11734l26 
111  114 
88  94*4 
87*»  «7»4 
103  103  4 


106  1114 
1074114 
99  1014 


57   764 
57  4  75 
101  102 


54   674 
107  109 


80   804 


100  102 
69  4  80 
20   324 


74 
54 


824 
68 


U141164 
9o  934 
34       34 

108     108 


b3        874 


34       89 


MISCELLANEOUS    BONUS— Concluded. 


■Uuuiiliu'lui'ius  &  Industrial 

Beth  Steel  1st  ext  ef  5s..  1926 
Cent  Beather  20-year  g  5s.  1925 
Consol  Tobacco  50-yr  g  4S.1S51 
Distil  Sec  Cor  conv  1st  g  5s. '27 
Int  Paper  Co  1st  con  g  6s. 1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g  5s. "28 

Lackavr  Steel  1st  g  5s 1923 

Nat  Starch  Mfg  Co  lstg  6s  1920 
Nat  Starch  Co  s  f  deb  5s. .1925 
RepublcfcS  lstcfccoltr58.1934 
U  a  LeathCo  sldeb  g6s..l913 
U  S  Realty  cfc  I  conv  deb  g  5s '24 
U  S  Steel  Corp—  1  coup  .dl963 

Sf  10-60  yros.  Irog  ..rtl903 
Va-Car  Chem  col  tr  5s  g.,1912 
"We.stini: house  E&M  s  f  5s  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
AO 
M-N 
J-J 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 


93  4  Sale 
*714    724 

814  Sale- 
104  1054 
884 

99     


80 


98*, 

83 

70 

92  4 

1034 

78>4 

95  %  Sale 
95*8  Sale 

97     

93*8  Sale 


96 

91 

714 

80 
105 

88 
100 


Aue'06 
934 
714 
82 

105 
88 

100 


974  Oct  '05 
9S*4  98*4 
83  88 

70     Apr'07 
96     Apr'o7 
1034  Muy'07 
7  b  4        7  8 '4 

96  4  99»8 
95  4        96 '4 

97  May'07 
934       934 


289 

25 

30 

121 

5 

3 


10 
569 

14 


91 

99 

714 

79 

80 

90 

103  4108 

88 

92 

97  4106 

944 

102 

82 

83 

70 

70 

95 

97 

102*4 

106 

77 

96 

93  4 

99 

94  4 

99 

97 

99 

934 

97 

Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  SS  Co  of  WVag5s....l920 
B'kl'n  Ferry  Co  1st  cons  g  5s  '48 
Chic  Jc  cfc  St  Yard  col  g  5s.  1915 
DetMcfcMldgr  incomes..  1911 
Int  Mercan  Marine  44s. .1922 
Int  Navigation  1st  s  f  5s.  1922 
Man  Bch  H  cfc  B  geng  4s..  1940 
Newp  Ne  Ship  cfc  D  D  5s  tf  1990 
N  Y  Dock  50-yr  lstg  4s.  .1951 

Providence  Sec  deb  -is 1957 

Provident  Loan  Soc  44s.  1921 
St  Joseph  Stk  Yds  1st  4  4s .  1930 
St  B  Ter  Cupples  Stat'n  &  Prop 
Co  lstg  44s  5-20  year. .1917 
S.  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s.  1900 
U  S  Red  cfc  Ref  1st  s  f  e  6r.  1931 


M-S 
M-N 

F-A 
J-J 
A-O 
A-O 
F-A 
M-N 
J-J 
F-A 
M-N 
M-S 
J-J 

J-D 
J-J 

M-S 


99*4  Sale 


69 
86 


90 

88 


93  4 


994  99*4 
10034  J'no'02 
41  Oct '06 
101  MayO. 
70  Sep 'oil 
67*4  68  4 
86  May'07 
50     Feb '02 


90  90 

88  88 

99     May'06 
100  4  Sep '05 


112     J'ly'04 

1134  J* ly '00 

93  4       94  4 


29 


75 


II 


98'4  103 


101     101 


67  4    704 
So       85*4 


90        95 
ST**    884 


90 96_ 

No  price  Friday;  latest  bid  and  asked  this  wee£    a  Due  Jan     6  Due  Feb    d  Due  Apr    e  Due  May    ^DueJ'ne    ADuoJ'ly    pDuaNov    « Option  Sala 


CHICAGO  STOCK  EXC  HA  *OE -Stock  Record-Daily.  Weekly  and  Yearly 


6TOCAI 


-HIGH ASI    ASD  LOW  tsl    sALH  PHI 


Aatvrrfa* 

*cmi(i7 

JfOJf 

:>s 

JVav  97 

173 

ISO 

1S5 

•34 

4 

•3  Hi       4 

•13Ht 

15 

•13  m     1ft 

16       16 

•3           3  Hi 

•3V, 

•14 

15 

•  14  '-. 
50        60 

• 

• M 

♦36 

40 

• 40 

•     - 

24 

•81 S    -4 

•    - 

60 

• HO 

Uh 

89 

•97 

>i>» 

•27 

30 

30 

5> 

*s 

6«s       6\ 

•54 

68 

53  Hi    54 

ISO 

190  H 

•130      

1J7 

127 

128 

•71 

78*« 

70       71 

•104      106 
40 


•37 

►107 

•BO 


3?> 
108 


•1 

»a 

•Ho 

•40 

129 
•109 

•r:;-\ 
•53Hi 


n 

41 


•86 
•87 

rlo7 
•50 


40 

3;' 

10t> 

62 


•1 
•i> 


OH 

143 

.     40 
190 

no's  • no 

186     Us  Hi 
54Hi* 64Hi 


75        76         *74        74^4 
ll2'4ir:\,     1114113 
•79       78*«     -71       13\ 
•112      115      "111      115 


♦40 
•89 

106 

1(58 

101 

2 

Vh   it» 
•25       26 


42'-.     "40        42  Hi 

90       891a   833« 

106         !05HiU'6 
• 170 

101  H.     10l»glOl\ 
•1"b       2 
10        10 
24        24 


Tuesday 


•176 

•8  Hi 

•13Hi 

16  Hi 

3  Hi 

•14  Hi 

50  Hi 

•81 


»84 

•81 

•68 

84  "i 
•SB 

98\ 
•87 


180 

4 

16 

1  8  '•: 
3  Hi 

16 

6IH1 
H6 

2  5 
05 
40 
•J  4 
69 
84  "u 
99 
•.".1 
30 


•6H1       6H1 
54        64 
130 


•Sft 
•87 

107 
•50 


127 

71 

105 

40 

3  it 

109 
62 


•1         lHj 
•tt  6H1 

143      143 
•40        41 
•190%  139 

•io*    no 

127»»127\ 
•62        64  H. 


74  74 

111  111 

•71  73  Hi 

111  115 


•40  42 
•»9  90 
10634  106 
' 168 

"it;*"  1% 

25  Hi    25  H) 


WntntMttiiy 

Ma,, 


175 
8S 

13H) 

19 
9% 

li -j 

62 

B4 
•■21 
•64 

•34 

•88 
•68 

96 

•95 
•27 


is,, 

3*. 

I  1 

20 
8% 

I I  '•. 
B8«i 
E  I 
83 
65 
40 
24 

B 

BB 
29 
9  ' 
30 


•5>4       6% 
53  S     53  Hi 

"130      

• 127H 

•68        72 
•   106 

•35        40 

•37       89 
•107     108 

'cO       62 


•1 
•6 


1*J 
6«s 
149 

•39  4  1 
120  Hi  122 
111  111 
129  139 
•64       64H) 


78*    74 

111     111 
•71       73i, 
110      115 


•40        42 
90        90 
lu5H4l05'8 

170 

•100     101 
•l7s       2 
9H»      9Hi 
24       26 


77iTir»(t<iv 
Jfau  SO 


M  EMORI. 

\i.    D  \.Y 


Last  Sail 
Last  8 ,1  if 
1  a  a  I 

/.  (1  St   S,|  it 

Last  Salt 


Last  Salt 


Last  Sale 


Lastsale 
Last  salt 

Last  Sale 
Last  Ba 

Last  sa  I  e 
Last  .sa  ce 
Last  s a  I  e 
Last. Sale 

Last  Sale 


Last  Sale 
1,  a  si  Sale 
Last  *  a  1  r 
Last  Sale 
Last  .sau 
Last  Salt 


/Yidav 
V,iv    81 


180 
•3«« 

• 
18  «i 
S*| 

14  Hi 
63 

•8  ; 

Ms 

a  t  Hi 

96 

;<? 

•84 


180 

4 

1 1  '■. 
18 

3\ 
14  •» 

B4<, 

Mu\V, 
I 
Maj  "(I 

M:i\    (I 

Muv  0, 

39 
99 

Mi»yo7 


stock-* 
(Ml  [04.0)0   STOCK 

EXCHANGE 


1.  ;i  Hi  ...,,-. 

i"hlO    t'ltv    liv 100 

.   lilt-  .V-  (ink  Park.. 

j>-     pre  I loo 


Sales 
0/  ttu 

Shares 


Last  Sale 
Last  .sate 
Last  Sale 
Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 
Last  Sale 
Last  sale 


Oluoaeo  Subway... 
Chic  Onion  Tract..  ...100 

Do     i>ref 100 

Kant  City  Ity  *  Hi  ..  LOO 

Do     pref loo 

Metropoi  \V  8  Kiev.,  loo 

Do    prei 100 

North  Clue  street 100 

North western  BUev..  100 

i>»    prer 100 

South  Bide  BleY 100 

streets \V  Stable  U  L  100 

Do     nret 100 

Went  Chic  Street 100 

.Hlacellnneou 

5%  6\  American  Can loo 

IS        54^  Do    pref.... 100 

ISO       May'07  Amer  Radiator 100 

•186        1-7  Do    pref 100 

•70  75      Amer  Shipuldir 100 

Apr '07         Do    pref 100 

38         Apr'07  Amer  Straw  Beard... 

89      Booth  (A;  <fc  Co 100 

Wl       Apr '07         1)0    pre! loo 

Apr'07  CaJ  AOhifl  Canal  A  Dion 
Mar'07  Central Trnsl  Hank. .100 

10         Mai  06  Chicago  Auditorium 

May'07  Ohio  Brew'g  As  Malt'g 

6"<<        May'O'  Do    pref 

•138         H!     Chic  Edison 100 

■/'/Si      May'07  clue  Pncnmat.icTool. 100 

LSI  122      chic  Telephone 100 

109  109      Chic  Title  A-  Trust.  ..1011 

il.'i         137      Diamond  Match 100 

5.5\      May'07  Illinois   Brick 100 

31'*.      .'iuciio  Knickerbocker  Ice...  100 

Si  Keb'00  Do    pref 100 

Jo  May'07  Masonic  Temple 

if  Ha        Jau'07  MU&  Chic  Brew'g 

25  May'07  Do    pro! 

74\»        7 4 S  National  Biscuit 100 

'lioHi     ill  Hi        Do    prer loo 

May'O,   National  Carbon 100 

Apr'07         Do    pref 100 

May'06  Page  Wo  Wire  Fenoe 

JTy'OO  People's  Gas  LA  C'kelOO 
May'o7  Sears  Roebuck  com. 100 

9OH11       DO      pref 100 

106S  Shrift  A  Co 100 


i 

111 

5*4 

9VHi 

90 
106 

•  1 65 
100  Hi 
•l7s 

•24 

32  Hi 
10 
I61 
4 


17o 
loo  H, 
2 

25 

Jan '07 

.No* '06 
May'07 
Nov'06 


Theguaker  OaUCo.100 
Do    pref 100 

Unit'rt  Box  Bd&  P  ColOO 
Do   pref 100 

Western  Stone 100 

Mining 

Bingham  Con  Mining  50 

Biack  Mountain 

Daiy-West 20 

llubbard-Elhott 


B 

11 

1  ' 
100 


1110 


210 


200 


Hangs  tor   Year 
190? 


Lowut 


IHnhrst 


160 
3S 
13'« 

I.. 

•J78 
11 

48 
B8 

■j  . 
i;i 

84  Hi 
23 

5S 

76 

28 

96*9 

20 


MarlH 
M  »y  1 1 
May  14 

.Mai  1  1 
Ma]  LB 

Apr'J.I 

Mar  I 
Apr      1 

Apr  1 1 
Apr  2  6 

Apr 2  I 
Marl  I 
Mat  2  5 

KrhJ- 

Marlfl 


6U 


110 
46 

11 


320 
302 


4l 

2,100 

25 

110 

1,100 

9i>5 
62 


4»«  Jan  26 

48J4  Marl  5 
139  Jan  7 
L28*ii  Maris 

ti3  Marjo 
1 0 1  Hi  A  pr  1 1 

30  Jan    2 

31  Apl  20 
106     Apr  20 

50  .Mai;; 
165     Feb27 


ft 

in 

411  Hi 

•'.  '4 

L9S 

87 
28 

45 
26  «s 

64  -. 

on 

99 

35 


.\[>r  - 
Jan  2  4 
Apl  1. 
.1.111  . 
Apr  8 
Jan  9 
Jan  ;  <; 
Jan  17 
Jan  ■! 

Jan  16 

Apr      ; 

Jan  26 

j. in  1 

.Ian      1 

Jan  II 
lit;  18 

Apr    .1 


1     Jan    8 

6  Jan  '.■ 
129     M:ir21 

40  .Maris 
11  5  Hi  Jan  2 
102Hi  Marlii 
119  H>  Jan  24 

ii\  Feb   1 


45  Mayl5 
2  Hi  Jan  23 

25      Feb    6 

73=i  May29 
111     May28 

70  Apr  1 8 
107     Apr    9 


40     Apr  17 

8834  Apr  17 

101  Hi  Mar  16 

133      Apr    9 

98  Hi  Apr    9 

1     Jan    2 

6     Jan    2 

24     May27 

32  Hi  Jan  24 


16l4Aprlo 


7 '<  April 
60     April 

183      l''i,  1. 

L30  \|u'-.'  . 
80>sJan  1  1 

In'.'  Jan  , 
■10  Mar28 
38  Hi  Feb    1 

111  F.-b  6 
54     Jan    8 

105     Feb  27 


Hanoe  ior  iTrnovS 

r»ar(i909) 


Lowest       Hif/heM 


1  Jan 
6 14  M  ay  I 

149  Apr 
61       Frb    8 

134  Hi  Apr    4 

1 12  h>  -m  »>•  1  a 

129  Hi  M ay  1 
67      May   2 


46  Jan  11 
2  Hi  Jan  23 

27     Mar  4 

86  Jan  14 
117*4  Jan    7 

84 '4  Jan  II 
120     Jan  17 


57     Jan  ;ti 

95     Jan  26 

113  Hi  Jan  10 

173  Hi  May   3 

102  '4  Jan  It 

2 1«  Apr    h 

12*4  Apr    8 

80     Feb  1 4 

32  Ha  Jan  24 


20     Jan  22 


;  10      Bffl 

,  Dec 
LI  DM 
.;  I',  J'lj 

I     Jly 

..  I    .    >-.  D 

B  •     Oct 

■ 

65  4  Oct 

26  M.u 

Oil  M»] 
8H  Hi  A  pr 

27  May 
07  Dec 
23     Apr 

6     J'ni 
61     Jly 

1  ,  .  Pel 
128  H  l"-c 
"4      1  an 


nil 
17 
36 

106 
56 


Jan 

Feb 

Jan 

net 

Mm 

11',- 1*4  May 

111       |c«'l) 

1      Mar 

6     Not 

186      lly 

4-H.  Dec 

lul      Apr 

103      Mm 

118     J'ne 

414  Sep 


7;"8  Feb 

40      May 

1  *4  M  av 

21  J'ne 
62  M.i> 
1  i:;  Hi  Jan 


200     Jan 
7'i  Jan 

L'HS-.ian 
.,  '  May 
i;i'«  f.-o 

11. 14  Mar 
0^  '.;  l-  eh 

98>s  B"eb 
80    J'ne 

7'2'v  .Not 

B6      u.ir 

r"eb 

■  lar 

'i'i      ,1'ne 

.  Wot 

109     J'ne 

no      Feb 

11  V'an 


72 
130 
138 

8  J 

I  12 


Jan 

N..T 
Jan 

Not 
.Not 


Hi  Hi  Deo 
10  Feb 
1 13  Hi  J 'ne 
64  Feb 
175  May 
16  Hi  Feb 
1  Mar 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 


7 

165 

6  ; 

139 
118 
147 


71>4  Jan 


78 
112 


80      Fob 

4H    Sep 

-  "j  Feb 

23      Mar 

Deo 

119      Oct 


Jan      95      Mar 

Dec.  122  Hi  Mar 


88 'g  I  My 

60      Ana 

!'2'4Nu\" 

101 14  Jan 

L 1 5      May 

99  '-i  Dec 

>4  Dec 

5  '4  Dec 

28      Dec 

29s*  J'ne 
73,  J  My 

14  »4  Mar 
3HzJMy 


'•«..  'v  May 

63  Hi  Deo 

'.".1     Sep 

llOHiSep 

152  12  Jan 

lOO^  i-'eb 

2J4  Jan 

1 7 14  Jan 

42      Mar 

44=4  Feb 

ii'i  Mar 

20«8  Not 
4^001 


Chicago  Bond  Record 


■•MIM 

CHICAGO  STOCK  EXCH'Ok 

Wekk  Kxunsfi  Mat  31 


Amer  Biscuit  6s 1910 

Amer  straw  board  ii-t  6s.  .1911 
Cass  Ave  A  F  (i  (St  L)— 

5s 1913 

Clue  Board  M  lnuie  4s  ...1927 

Chic  1  Lit  6« 

Chic  v  .c4-2b 1939 

Clue  E     - 

De;  1913 

1st  ■ 

Chic.  in  1st  5s. ..1929 

Chic  Iiock  - 1929 

ChiC  No  shore  Elec  Os 1912 

Cluci  Mil  Klec  Kt  5s  ....1919 
Chic  Pnenm  Tool— 

5a 01921 

Chic  Hock  1  rt-  1-ae  KK  48.2002 

Co.. 

■  <;t— 

5s 6194:-, 

TlLin., 

- 



1925 



, 

.^t.  5s 



Befunau 

N  a  - 

•t'n  h:  — 





. 






Boa 


\v« 


lata* 


-5S 


- 

I 1914 


F-A 
J.j 

J-J 
J-D 
J-J 
J-D 

J-J 
A-O 
F-A 
A-O 
A-0 
J-J 

J-J 
M-N 
M-S 

M-S 
J-D 
W-Ji 

A-O 

J-J 
Feb 

F  A 
J-J 
J-J 
J-J 

A-'. 
M-N 

M-S 

••:-N 

J-D 
M-s 

A-O 
11-9 

J-J 
.J  -D 

J-J 
J-J 
A-O 

F-A 

JO 
M-N 

J-J 
A-O 


trice 
Friday 
May  31 


Bid 


Ask 


Week's 
Kange  or 
Last  Sale 


Low       Sigh 


100     Mar'07 


lOOHSale    100H)     'OOHi 
99      100      -M;iV"7 

103      Apr'04 
6L     May  07 


55        bL 

t 100 

L01 

100 

98 


SO       S0*-4 


101      101  H, 

97 

* 97 


100  Hi  Nov'06 

101  Apr'07 
90*4  Jan  '06 


87     Feb'00 


91 

90», 





16 

88 

90 

-s 

68 

81 
;-0 

9U 

75 

89 

90 

F9H. 

93  -. 





118 

t 

102 

102 

1 

101 

loo 



1 1 ; 

t 

so  Ha       80?,. 

79  Nov'o-, 

80  Apr  '91 

J01         101 
90     Dec'06 
■i7     May*07 
99  Ht  .No\'06 


May '05 
May'07 


70        M 


N»tc.  ■:  '•  rest  rune  t  be  adde<l   to  all 


71 


Aug'06 

1  .  l.-ic 

90 

- 
Apr'07 

j  an  ii 


.Vo. 


Range 

for  year 

190? 


Low    High 


LOO     100 

101i4  102 
100      101 


55        01 

Lbo"«8  ioi 


77       81<\, 


100     10234 
"90'^  "98"l4 

90 


S8       90 't 
SO       85 


75       75 

89  Hi    90=k 
92        95 


97 


97 


Chios 


ml 


MJO 


B6 


price  1 


Chic£igo  Banks  and  Trust  Comoanies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National.. 
>  ontinental  .National.. 
Cook  Co  State  Savings 
1  :orn  Exchange  Nat 

Drexel  State 

Drovers  Dep  National 

Englewood  State 

Federal  Matioual 

First  National 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'i;  Ass'n 

Kaspar  state  Bank 

Monroe  National 

Mutual   Bank 

.Nai  Bankot  Republic. 

National  City 

National  Live  Stock... 

North  Ave  State 

North  Side  State  Sav 

•  i.ikland  National 

Prairie  National 

Prairie  siate... 

Hai. way  Exchange 

South  Chicago  savings 

Security 

-  .oe  iiank  of  Chicago 
Stock  1  arda  Savings  . 
Liiiou  U  ink  of  Chicago 
Union  siock.  Vds  State 
Unei   1  ru.-,t  ,t  Saves.. 

•  iiir.ii  Trust  ( !o  oi  1 1. 
"i  Sav  lik  .t  Tr  - 
■  ii  Trust  A;  sav. . 

olonial   I'ru^t  ,t  Sav.. 

UJt  A;  MV.. 

1  umI  A;    Savin;;  9 

[YttSl  Ac  Say  . . . 

1  innom  1'riint  A:   Sav. . 

•  o.l   I  r.v,  8 

N  orthern   Pro  >t  I  >> 

N'orthwesl    I  1  A  sav. .. 
>.l\  . 
I 



Satr  .. 

I    I11011    1  

■  Tr  .v  .-av  11k.. 
A  ooaiawu  i'r.t -n   Bi 


Outstand- 
ing 
Stoetct 


Surplus  & 
Profits* 


*2 ,000,000 

100,000 

500,000 

03.000.000 

4,000,000 

50,000 

3,000,000 

200,000 

600.000 

200,000 

■  00,000 

8,000.000 

100.000 

600,000 

1,000,000 

500,000 

1,500,000 

200,001' 

300,(1011 

250,000 

2,000,000 

1,5011,  ne 

1,000,000 

200,11   i' 

50,000 

loo, 01  III 

250,000 

0500,000 

360,1 

200.000 

;  00,001 

1,000.111111 

il  .111111 

0,000 

200,000 

3,000,000 

2,000,000 

10,000 

.Ml. mi 

600.000 

2,000, 

1,  00000 

He  100,000 

500,000 

■Jinl.ii.il' 

j  .1,1111.111111 


$1,249,848 

•■34,93. 

$i20,07>- 

4,194,047 

2,884,126 

*w,355 

4,566,591 

38,783 

341,077 

}8l 

7/. 935 

7.056,676 

•   8144 

636,078 

39 1.5  si 

187,100 

1,111,362 

$97,7/>i 

52,000 

}7a 

1,178,604 

36  I 
1,32 

4~> 
9 1,4  :■. 

S4.32 
i;  1,006 

55,933 

86  j. 

■ 
1,  in- 
ill  5, 20  1 

83 

.  '.025 
2,610,889 

99 
8n88,  2 

63 

4,27 
331 

{51 

820 
,i 


Dividend   Heeora 


In 
19U5 


8 

5 
10 
12 

8 

6 
12 

6 

8 

Began 

12 

10 

Priv 

6 


6 

Began 

12+3 

Began 

6 

6 

"8* 
Began 

4 

Orga 
8 
None 

Nolle 
8 
5Hi 


Jn 

1906 


54-5 
6 

Hegan 

12  +  4 

6 

8 

Orga 

"a 

6 
Inoor 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 

buwin 

12 

10+10 

ate   Ha 
6 

10 

"3 

"iV 

Im-.hi 
12  +  3 
busin 

6 

6 

v;';s 
bu-un 

■ 
iii/.d 
8 

May  1, 
6 
8 
7 


i'er 
ion 


n 

j-j 
y-j 

<S-j 

i^- j 
u-j 
3-j 

Q-J 

Q-J 

<i-J 
nk 
Q-J 

F  A 

Q-J 

•i'j 
ess 

688 
Q-J 

yj 


Last  J'aid 


in 
6 

12  +  4 

G 

8 

"  "s 
poralc 

6'i-'l 

buHii 
6 


i-J 

■S 

a  j 

oct 

:  J 

<J-J 
U-J 

y-J 


Q-J 

q  j 
1 

m-j 
Q-*" 

d  .M 


Apr 

1  >i;C 

ian 

ipr 
Apr 
Apr 
Apr 

Vpr 
Apr 
a  pr 

ici 
Apr 

\pr 

Apr 
Apr 


•07,    2 
'06,   6 
'07,   6 
'07,   3 
'07,   2 
'07,    lHt, 
'07,   3 
'07,   lHi 
'0  7,   * 
'07,   1H| 
16,  1906 
'07,   3 
'07,   2"« 

•07.  IS 
'07,  24 
'07,   2 


Feb    '07,   1 
Jan    '07,  4>« 
Apr    '07.    2 
l-eb  5,  190' 
Apr    '07.   3 

»ec  8,  1906 

Apr    '07,    1H) 
Apr    '07,    1H> 


Apr    "07.    2c 
July    3,  1906 
Apr    '07,    lHi 
12,  1906 
Apr    '07,  2 

:.. 

>|T     "7,    14 
Apr     ()7,   2 
Apr    '07.    1\ 


Q-J 
Q-J 


\pi 
vpr 


'07,   3H 
•07.   IS 


1  .11  1.  L907 
Muy     07,    1 
Jin     '07.    1 V, 
is,  190  >. 
Apr    '07,  3 
Apr    -U7,    IS 
Anr    '07.  2 
106 

Apr   '67,"  2"* 

"V,   2 
aroh.  19<)» 


\pr    '07,    IH» 
sep     5,    H»0» 

\pr    '07,    IS 


I  Din.; 


1  are  pan',  tj  J.  irith  e,xlr*  :  rrial  itiridand  of    80%   paid    Dec.    !-.   19  "•        *  Bid    ml    ankn  1   pnoes;  no  ial»n   wore 

i  No  pno«-  h+iriay:  iat««i  pi  ,<••  jTii         o Capita                               L.  L9(»7  fi                   100,  a  oaah  dlTlden d 

of  30  .   r.       *• '  'apit  t!  :  .                                                                                            d  Of  Tt'y 

p  c.  ..ii    and   *2.'»  (0,00  i  a  ided 

.  iji  .National    Ban»^,  a  State  institc                                                                                           ..   .Lite  March  32   and   Match  23, 


BOSTON  STOCK  EXGSA^GE-Stocfc  Resori,  Daily,  Weeklv  and  Yearly 


-luiie  l*n«uat — Not  Per  (  eniuui  Prieoa 


Saturday 
Hay  26 


*8778    88V 
•92V    9SV 
220     222 
186     136", 

• 222 

» 106 

•160     

• 300 

*12        16 
•60        65 
24  V    24  V 
• 73 


12(1  129 
•77  70 
•80       88 


•16        18 
•69       60 

*19V    20V 
167     107 


•192     192V 


30       SO 
• 90 

' 98 

137  B«  138 
*86V   87 V 


•87       88 
104V  104  V 


7  V       7  V 
Id's    16V 
122  V,  122  >, 
126     126 
121V 122 
*26V    26 
92       92 
•3>a      S«e 
♦107V  108V 


•7V      8V 
810     212 
139V141V 

60       60 

*84V    86 

•806     208 

•2V      3 

f. 60 

*  .....    88 
•116     119 
•168     166 
•9*    10 
•106     .... 
*20V   Si's 
•247g   25 
*2i»      3 
107V  108V 
•59       80 
27V    27V 
82«s    88V 
98V    98V 
•6V      74 
•70       76 


2V  2V 

•46  49 

68  V  89  V 

87  37 

"**6V   "i 
*V       1 
•V      1 
12  V    12  V 
9V      9V 
•17       17V 
•■40      -50 
26       26V 
26  V    26  V, 
167     167 
•830     840 

•27     

••40     

80 "2    80V 
•16       16V 


*l»li       2 
15        16  V 
130     130 
14        14V 


16V 

16V 

*5V 

*V 

12 
12V 
•84 

*278 

•13V 
85V 

1 
49  V 
•  135 
•21  V 

*1V 

117 

5V 

•2»4 
18V 
•110 


1634 

15V 
6 

34 

12 

12V 

85 

"iTv 

85  V 

1 
49  V 
140 
22 
l34 

117V, 
5% 
3 
18k 

115 


21 
•58 


2134 

69 


•10        10V 
61        61 
43V    43V 
61        01 

74      7V 
•1  2 

•8  8V 

160     160 
IV       1^ 


Monday 
May  27 


87 
•98 
220 
131 


163 
16  J 


87 

V      04V 

220 
135 

222 

104 


•12 

*50 

24 

72 


300 


55 
l4     24V 

V     72^! 


129 

78       78 
'80       83 


' 17V 

"57V    89 
-19V    20V 
165     186 


192     192 


' 90 

97 

132V  186  V 
*86V    87  4 


80       80 
90 

98       96 
<jl30V  13034 
86  Hi    87  Hj 


87V   87V 
105 


82       82 

7         7V 

17       17 

121     121'-, 

124     126 

120     121V 

24  Hi    24  Hi 

90V    91  Hi 

•SHi      3«g 

•107Hj108Hi 


♦7Hj      8V 

210     211 

188V 1*0 

60       60 

84Hi    84V 

206     906 

av     2  Hi 

47V   « 

•86       68 

116     116 

162     164 

9V       $V 

10534  106 
•20V   21Hi 
•26       26  Ht 

•2V      3 
107  Hi  107  "a 
68  Hz    60 
27  Hi    27  Hi 
31V    82V. 
96  Hi    97 
•6V      7Hi 
•70       76 


2Hi      2«s 

49 
86V     ««V 


37  H 
68 

534 

1 
1 
12 
9V 


35 

68 
6V 

*s4 

•Hi 
•11 

OHj    , 
•16V    17 
•60      '50 

26  26 
23V    ^6 

100      16' 
830     830 

27  27  Hi 
•40       -40 

78V     *>fV 
16V    16  H, 


1»4      I3- 
15        16  V 
130     130 
14        14V, 


16 
I6V4 

634 

•Hi 
12V 
12  H* 
84 
*27g 
1376 
82  V 
•1 
48V 
135 
21V 
•IV 
116 

6 

2Hi 

17V 

115 


16 
15V, 

634 

34 
12  H. 
12  Hi 
84 

3Hs 
1378 
85 


49  V 
135 
21  H> 

134 

117 
6 

284 

18V 
115 


20 >o  20\ 

56V  5yV 

an  88 

10  10 

61  61 

43V  43 Hi 

59  V  60  Hi 

7  7V 


8         8 
154      160 
•1  IV 


Tutsdav 
May  28 


»87V  S7V 
•P2V  «8V 
220     220 


220 

168      163 '4 


'298      .... 

16        16 
•60       66 

23  Hi    234 

' 73 

146     146 


129 

•77       78 
•83       85 


•I6H1    17 
•68       60 
•19  V    20  Hj 
164V185 


86V4    87 Hi 
105 


79       80 

8  8  Hi 

16Hj    17Hi 
120V  121V 
•124     126 
117  V  180V 
25       25 
90 Hi    92 
•3  Hi      4 
•107     108Hi 


79*8    80 

8  934 

18V    20 
121V  121V 
125     125 
116     117V 
24        24 
90  Hi    90«4 
•3»»      4 
•107     108Hz 


•7*4       8>s 
•205     210 
136     138 
60       60 
84       84 
•206     208 
•2V      3 
•47V    60 
.....    88 
116     116 
162     163 
»9H»    10 
10634  106 
-20Hi    21%) 
•26       26  Hi 
♦2V      2H) 
107     107V 
68       68  Hi 
273s    27 %» 
3134     32% 
96V»    97*8 
-6H1      7  Hi 
•70       76 


2Hi 

"Si" 

35 

60V 
6  Hi 

*34 

•Hi 
•HHi 

8V 

1«V 
••40 

25  Hs 

23  Hi 
160 
830 
•  27 

•42 

7sV 

16 

60 


2%, 
48 
86 V 
85 
66  V 

634 

1 
1 

12 
9H* 

I6H1 
•60 

26% 

24  H3 
164 
830 

2734 
•42 

79V 

16 

60 


134 

15 
"li" 

378 
15V 

15 
*5Hi 

12 

12H2 

82 

"27s 
13  Hi 
80  Hi 

1 
47V 
135 
20 
-U4 
114 
5Hj 
2H) 
17  Hi 
'105 


IV 
15 
180 

14V 

376 
1634 

15 

6 
34 
12 
13 
83  Hi 
3H> 
13Hi 
82  V 

1 
48  Hi 
136 
20 
1% 
116Hi 
6H. 
2  Hi 
17  7, 
110 


20 

58 


20' 

58» 


934     10 
50        60 


44 
58 
7 
1 
8 
153 
I 


44 
69  Hi 

1 

8 

163 

1 


Wtdnetday 
May  29 


88Bg    88*4 
•92Hi    98Hs 
220     220 
134     134 

222 

163      163 


•298     300 

12      

60  66 
24  24 
73 


•123  128 
76  78 
82       82 


17        17 
•58       60 
*18H»    19H» 
164     165 


192  192 


•26   80 
90 

97  H«  97 'h 
133  134Hi 
•86Hj  87 Hi 


87   87 
105 


•734      8H2 
210     210%i 
187     137 
69%)    69%t 
84       84 
206     208 
•23b      3 

60 

84       84 
116     116 
160     161 
934    10 
105V»  106*4 
•20%»    21Hi 
•25       26  Hi 
2*8      a»e 
106     107  Hi 
68V    68V 
37%i    27  %» 
82  8S    83 
97%,    97%i 
•6%,      7%i 
70       70 


2%i 

46 
8434 


46 
86  H 


34%t    36 

5668    663« 


•bH 


6»4 
»4 
%1 

12 
St 
IT 
50 
26«B 


Hi 
11H. 
8H1 
17 
•50 
26 

24  Ha  25 
100  164 
835  835 
28  28 
•42  -42 
7yHi  80 
•16       I6V1 


*134       2 
16       16Vj 

• 12rfHi 

14  V,    14"8 


16  16 
•14Hi  15Hi 

5  Hi  634 
»v,  34 

•1134  12^4 
1234  12a4 
82        82 

3%,  3V, 
13  Hi  13  Hi 
82        83 

•1      

48        48Hi 

135      135 
i934    1934 
1  1 

115      116 

6  6 
*2*«      3 

17  «b    1734 
110      110 

3634  3634 
20  20Hi 
5838    58% 


10  10 

60  60 

43  Hi  44 

6i>  69  V 

7%3  7Hs 

-1  lHi 

7  Hi  73. 

157  157 

1  1 


Thuriday 
May  30 


mday 
May  31 


MEMO  HI- 
AX    DAY 


Lail  Salt 

Last  Rale 
Last  Halt 

Last  Hal* 


Last  Salt 
Last  Sals 
Last  .Sale 
Last  Halt 


Last  Sale 

Last  Sale 
Last  Salt 

Last  sale 
Last  sale 

Last  Sale 
Last  Sale 

Last  Sale 


Last  Sale 
Last  Salt- 


Last  Salt 
Last  Sale 


May'07 
Apr'07 
Mar'07 


112 
184U 
156 

^60  Apr'07 
a;l26H»  126Hi 
77  78 

80  S5 

19?^    Feb '07 

16  Hi       17 

60         May'07 

1S»*4      Mar'07 

1637s     164 

152        May'07 

li2       Apr'07 

192         195 

Jan '07 

Jau  '07 

30 

May'07 

96Hi       96Hi 

1847e     1S4'S 

5SH»      Apr'07 

170       Mar'07 

86  Hi       86H) 


53 
.56' 

•  ' 

86 


14?      Jan  'OT 
20         May'07 


Last  Sale 
LastSale 
Last  Sale 
Last  sale 


79  Hi 
8%i 
19 
a;120 
122 
116V, 
•26 
90%i 
3Hi 


107hk  May'07 
23  May'07 
8  May»07 

210%i     211 


Last  Sale 
Lain-  jale 


LastSale 

LastSale 
Last  Sale 


LastSale 


La  6 :' 


89  "e 
9J«, 
220 
134 
222 

163 
160 
300 


89', 

92»e 

220 

136 
May'07 

103 
May'07 
May'07 


BOBTOX    STOCK 
KJCCHANOE 


:  SaUb 
,0/  the 
'  We*k 
Shares 


53 


24  V 


May'07 
24  H, 
78 


•26 


80 

8H1 
19 
120%i 
123  Hi 
117 
25»4 
92 
May'07 


189%, 
68*4 
84 

206 
•2V, 


116 

162 


140 

68*. 

84 

208 

3 

60 

88 
118 
163 


105*4  10534 
91%,  May'07 
95         May'07 


J%t 
107%, 
69 
27 'a 
82  7s 
97*4 

AH, 
70 

73 

?6 

as 

•46 

85<* 
35 

*6»i 
•84 
•%i 

•11%, 

834 

17 

•40 

26V 

25 

1EI6O 

836 

•27 

•42 

7'J34 
•16  V, 


8 
107V 

62 
27%, 
88  7e 
98»e 
May'07 

75 
May'07 
May'Of 

2V 
60 

87  Hs 
36 

"6V 
1 

1 

12 
87, 

17 

•50 

26V 

25 
160 
835 

28 

•42 

80 

17 


iiOHs    Feb'07 


•1*4 
*14V 
130 

14%, 

"16  V 

15 

6  V 
60 

12 

13 

84 

•27„ 

13  Hi 

82  V 

•1 

47*4 
125 
-19V 

•1 
114 

&>4 

234 

17V 
110 


2 

16V 
130 
14  %, 

'l534 

16 

53b 

May'O'. 
12 
13 
84 
34, 
13H 
83  V 


48  Hi 
126 

21 

IV 
110 
6l4 
234 

18 
111 


21H,        21V 


10 


10 


44 

44 

69 

69  %, 

•7 

7V 

'1 

7%, 

7S 

155 

157 

1 

1 

ICuilronrit 
Atch  Top  A  Hanta  FelOO 

Do     pref 100 

Boston  &  Albany....  100 
Boston  Blevated 100 

Boston  &  Lowell 100 

Boston  <fc  Maine jOO 

Do     pret 100 

Boston  Ac  TronrtencelOO 
Bost  Suburban  El  Cos.  . 

Do     pref 

Boston  &  Wor  Klec  Cos.. 

Do    pref 
Ohio  June  Ry&UH  Y100 

Do    pref IOC 

Con&  Mont  Clans  4..  100 
Conn  A  Pass  Kiv  pref  100 
Connecticut  Bivor...lOO 

Fitchburf,'  prei 100 

«a  Ry<fc  Electric loo 

Do    pref 100 

Maine  Central 100 

Mass  ElectricCos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  <fe  Hart. ...100 

Northern  N  H 100 

Norwich  &  Wor  pref  1  do 

Ola  Colony 100 

Pere  Marquette 1 00 

Do     pre!... 100 

Rutland"  pref 100 

Seattle  Electric 100 

Do     pref 100 

anion  Pacific 100 

Do    pret 100 

Vermont  &  Mass 100 

West  End  St 60 

no    pref 60 

WoicNaehA  Boctu.100 

AliscdlaneoiiM 
Ajner  AgriciU  Chem.iOO 

Do    pref 100 

Amer  Pneu  Serr 60 

Do    pref 50 

Am  ex  Sugar  Befin 100 

Do    pref 100 

Amer  Telep  &  Teleg.  100 
Amer  Woolen 100 

x)o    pref 100 

Boston  Land 10 

Oumberl  Telep  <fe  Tel  100 

Domuuon  Iron  &  St 

East  Boston  La  n  <  1 

Edison  Elee  Ilium.. .100 

General  Electric 100 

Maas'cliusettsOasCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone.,  lo 
N  E  Cotton  Yarn 100 

Do    pref 100 

Jf  E  Telephone 100 

Pullman  Co 100 

Beeoe  Button-Hole..  10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Do    pref 26 

Union  Cop  E'd  &  Mg.   25 

United  Fruit 100 

Uu  Shoe  Mack  Corp.   25 

Do    pref 26 

V  S  Steel  Corp 100 

Do    pref 100 

West  Telep  A  Teleg.100 

Do    pref.— 100 

Westing  El  <fe  Mfg.. .   60 

Do    pref 60 

Mining 

Adventure  Oon 26 

AUouez.... 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm .  26 

Anaconda 25 

Arcadian 26 

Arnold  26 

AshBed 25 

Atlantic 25 

Balaklala  temp  certfs . 
Bingham  Con  Atin&S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G(rcts)  JE1 

Butte  Coalition 16 

Caiumet  &  Ariz 10 

Caluuiet  <fc  Hecla 25 

Centennial 25 

Cons  ilercur  Gold...  1 
Copper  Range  Con  ColOc 

Daly- West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  100 
Gieene-Canatem  ctfa 
Guanajuato  ConsoJ..  6 
Isle  Royale  (Copper).   25 

La  Salle  Copper 25 

Mass  Consol 25 

MayHower 25 

Mexico  Cons  MAS.  10 

Michigan 25 

Mohawk 26 

Montana  Console  A  C  lo 
Nevada  Consolidated      5 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

ParrottlSilvA  Copp)   10 

Phoenix  Consol 25 

Quincy 25 

Rhode  Island 25 

SantaFeiGoldACop)   10 

Shannon 10 

Tamarack 25 

Tennessee 25 

rrinity 26 

United  Copper 100 

Do      pref...! 10c 

Unit  States  Coal  AOU  20 

V  a  Smelt  Rel.AMin.   50 

Do     pref 50 

Utah  Consolidated...  5 

Victoria 25 

Washington 25 

Winona 25 

Wolverine 25 

Wyandot. 25 


43! 

103 
179 


Hanne  /or  Year 
I'JO? 


LtnueM 


i»7 


100 

810 

60 
10 


14 
72 
10 


10 


096 


22 


bb 


9 
2,673 


207 

1 


317 
2,652 
1,970 
1,136 
73 
2,566 

4.0 
1,114 


389 

399 

342 

283 

3 

100 

100 

27 

86 

311 

62 

249 


100 
687 
1,800 
167 
10,080 
927 

"ao 


885 

60 

36,246 

965 

743 

1,567 

200 


600 

V 

125 

12 

S.478 

SV 

310 

14  Hi 

150 

•50 

1,705 

-0V 

3,639 

20V 

1,465 

i*8 

9 

soo 

105 

27 

800 

•35 

9,76j 

72 

loO 

14V 

40 

60 

10J78 

260 

134 

766 

16 

m 

128 

11,504 

14 

325 

3*4 

7  5.") 

13-4 

073 

1434 

220 

6 

•50 

3Jo 

11 V 

845 

12  Hi 

bl5 

Ob 

-O 

IV 

45u 

13  V 

11,354 

72 

450 

L 

2,603 

30 

305 

116 

690 

19V 

100 

1 

1,476 

108 

4iO 

0 

655 

2  Hi 

4  J2i' 

14V 

165 

100 

3U 

36V 

3,37b 

14V 

1,195 

53 

16 

67 

2,075 

9V 

1,15b 

50 

1,956 

4l"s 

4,981 

51 

1,540 

6 

150 

A 

770 

7Hi 

270 

150 

496 

1 

68  V 

220 

131 
222 
162 
168 

r.i, 

12 

68 

23 

70 
145 
110 
1»4V 
166 
260 
J126V 
676 

82 
197  Hi 

14  >•, 

65 

19V 

222 
192 

52 

56 

30 

85 

95 
124 

84V 
165 

80  V 
103  V, 
147 

19Hi 

79 
6H2 

16 
116V 
120 
116V 

24 

90  Hi 
3 
107 

16V 

200 
136 

64  V 

80 
199 
2  V 

47  Hi 

84 
114 
156 

Z9V 

a;l04 

21 

21V 

2V 

103V 

67 

26 

31V 

92V 
6 

70 

71Hi 

76 

2V 
45 
79 
33  Hi 

56°t 
6  V 


Mar)4 
M»y81 
M  iy26 

May  V 
Apr  ll 
.Mai  14 
May  4 
A  pr  1 1 
Mar  9 
May23 
Maria 
Apr  22 
Apr  lb 
Apr  b 
Apr  25 
Marl, 
Mar2fc 
May  31 
May2« 
May29 
Febl£ 
Mar22 
Mar26 
Mar  9 

May23 

Apl  .'3 

May24 

Jan  16 

J;,  11  23 
May.'O 
Apr  30 
Apr  5 
Mar  2  6 
Apr  4 
Mar  7 
May2b 
May  8 
Jan  15 

May  2 
May28 
Marl4 
Mar27 
Mar_>6 
Mar26 
Mar26 
MayJ9 
MaylS 
Mar28 
Mar22 
Mar26 
Mar  7 
Apr  12 
May  2b 
Max  26 
Mar26 
JaD  'I 
Apr  10 
May27 
May29 
Mar27 
Mai  16 
Apr  6 
Marie 
Apr  22 
May  8 
Apr  16 
Marll 
Marl5 
May  1 
May27 
Mai  25 
Mar25 
Mai21 
Apr  i  2 
May    6 

May  2  2 
Mai25 
Mar  2  6 
M;iri5 
May  2  9 
May2-. 
Apr  16 
May29 
Mavlo 
May22 
Mar26 
Apr  25 
Mar  20 
Mar-6 
Mario 
Apr  15 
May  22 
Mar25 
Mar26 
Mar  15 
Feb  5 
Feb  1 
Mai  27 
May.'; 
Alar 2 5 
May  2  i 
Apr  16 
Mar. '.1 
Marl4 
April 
Apr  .1 
Mar2  7 
Ma.vJo 
Alax26 
Jan  18 
May  J. 
.•1...  26 
M;irl4 
Mar26 
Mar  21 
Mat2( 
Jan  5 
Mar25 
May  2  k 
May2i 
Mar26 
Mar26 

May2V 
Mar.'O 
Mario 
Mario 
Maris 
Mari4 
Mar  I . 
Marl  4 
Mar  1 5 
May2 1 
Marl4 
Apr  1 5 
May22 


Hiahett 


107  H 

101% 

240 

162 

.'31 

170 

165 

101 

16 

66 

28*4 

80 
160 
120 
L88 

156 
280 
135 
114 

8b 
198 

20%, 

71V 

2S 
l9l>Hi 
160 
226 
200  V 

62 

67 

45 

94 
103 
182V 

93 
170 

95 
ilo 
147 


Jan  7 
Jan  * 
Feb   ', 

Jau     2 

Tan 

May  >- 
Jan  ;i 
Feb  25 
Feb  10 
Jan  15 
Jan  2 
Jan  23 
Jan  17 
Jan  2 
Feb  13 

Marll 
Jan  8 
Jan  B 
Mar22 

Mar  7 
Jau  11 
Jan  9 
Jan    9 

Jan  2 
Jan    2 

Jau     8 

Jan  i 
Jan  10 
Jan  18 
Jan  24 
J  an  2 1 
Jan  7 
Jau  7 
Jan  15 
Jan  30 
Jan  25 
Mar  4 
Jan  15 


Uamf  ior   J-reviout 


Lotoeti    I  Jiiuiumt 


86VJ'l? 

rH  .  ->  i  -  ■ 
239     li'-i 

14 1        Auf 

280     Dee 

;oo     Dee 
1«4     Oct 

13      .s.,> 

6.  i     Jan 

26      Jan 

72  Hi  Jau 

L58     Oct 

117  Ha  J'ly 

1H7V  Nov 

15-<     ucl 


20     Jan    > 

95  Feb  7 
14V  Jan  8 
M     Jan    8 

137V  Feb  11 
131V  Jan  10 
134%jJan    2 

30  Hi  Jan    7 

102%,Jan    8 

4     Jan  15 

116     Jan  10 

26     Feb  19 

9  V  Jan    3 

230     Jan    7 

162     Jan  24 

66  5s  Jan  '•u 

86  V  Apr  26 

215     Mar   1 

4*4  Jan  1  y 

58     Feb  14 

90  Jan  12 
126  Jan  7 
182     Jan    7 

11  Janlo 
113     Jan  16 

22HaJan  12 

26HiFebl9 

67g  Jan  24 

113  Apr25 

69  Jan  2 
29  Jan  4 
oOSfcJan    7 

107V  J*11    7 

9     Jan  12 

82     Jan  17 

78  Hi  Jan  lb 
80     Feb 2t 

6VFeb20 

74  V  Jan  14 
121     Jau    5 

53     Jan  22 

75  Feb lo 
153gJan  10 

2     Jan    7 

1 1^  Jan    9 

22     Feb 2b 

12  Hi  Apr  4 
37     Jan  14 

•80     Jan  17 

33V  Jan    6 

oUVan    7 

L98     Feb    b 

1000  Feb 15 

47      ieul» 

•52     Jan  iy 

105     Jan  14 

2o  Hi  Jan  23 

70VJl;ir   - 

114  Jan  12 
418  Jan  lo 

29  V  Mar  1 
151     Feb    b 

17V  Apr    S 

51,  Jan  1 1 

StiHa  Jan  14 

30  Feu  8 
9 14  J  a  i)  10 
IV  Jan  24 

15  l4  Jau  24 
24H,Jan  16 

96  Hi  Jan  14 
3'sMay   7 

2uHi  Janlo 
i'.'j  Jan  0 

2  Ha  Jan  4 
63  Feb  14 

Feb  21 
Jan  14 
Jan  20 
Feb  6 
_\  Jan  15 
7  ka  Jan    b 

24V  Jali  1' 
17o  Jan  14 
55  V  Jan  8 
42 Hi  Jan  24 
77  V  Mar  7 

91  May  1 
13^,  Jan  2i 

70  Jan  2 
4  9     Jan    7 

79  Jau  14 
llVFeb'27 

3  Hi  Mar  t, 
14     Jau  23 

1S8     Feb  11 
3  V  Jan  22 


Lbl 
35 
t3 

148 

U 


2-:» 
132 

■9 

197 

17 


Got 
Oct 
j  an 
Dec 
Mai 
Jan 


69  V  Jan 

21  •'(,  Aue 
190     J'ly 


1 55 

50 


Jau 


4-7  Ha  Nov 

05     Jaii 

96     Jan 

l:t9HiM«\ 

91      May 

i7o  Sep 

93  Dec 

ln7  Sep 

160  Feb 


J'ly 


21 

90 

10  V 

26 
128 
130 
128 

28 
100V 

3V 

115     J 

21V  N 

5\  * 

225 

1167 
44 

!  84  Ha 

190 


j  >ec 
Dec 

Aut 
Ma) 
Dec 

J'ly 

Not 
Dec 
Jan 
'ly 
_ov 
Jan 
Dec 
Dec 
Ma\ 
Dec 


3 

27 

80 

126 

ibO 


Mai 

Jan 
Mar 
Mai 
Dec 
Dec 


9  Ha  Jan 

101V  J'ne 

22  V  Dec 

26     J'ly 

2     J'ne 

lOSVMay 

xOOHiDec 

28  V  Dec 

32V  J'ly 

99     J'nc 

8     Nov 

79      Nov 

73V  Oct 

76      Not 

4  Ha  Dec 
31  Hi  J'ly 
92  Hi  J'ly 

8  V  Aug 
57  Ha  May 

2  V  J'ly 

V  Jut 

•90     Sep 

10V  May 


26  J'ly 
•46  May 
20  V  Mai 

25     J'ly 

107     J'ly 

u75     May 

17  V  J'ly 

•35    Dei- 

66V  J'ly 

14     Ma: 

61  Hi  Oct 

113     Nov 

lVJ'ly 

14  -*  Ma) 

131     Dec 


4^  Jan 
15  V  J'ly 

"6VJ'iy 

•40  J'ne 
13  Nov 
10V  J'ne 
54HaMai 
IV  Dec 
11  Jan 
74V  Mai 
•70  J'ly 
33  J'ly 
93  Mai 
22V  J'ly 

•60      May 

80     J'ly 

3  V  J'ly 

lVJ'ly 

6  V  Jan 

90     J'm 

40     Max 

7V  J'm 

57V  Mas 

88     Jan 

9VSep 

51  Mai 
43      Ma 

52  V  J'ne 
57e  Nox 

Jau 
J'ly 
Jau 
J'ly 


•60 

4 

131 

•70 


lK'V^ep 

10    vJau 

257  V  I  eb 

160     Jan 

246  V  Apr 

IbiiHa  Apr 

175  Hi  Ma> 

314".  Apr 

27V  Feb 

76     l-'-b 

39  Hi  Apr 

90     Apr 


182 
127 
1  91 1 
103 
29b 
145 
107 
95 

23 

75 


Jan 
Jan 
Mai 
Apr 
Apr 
Jan 
Apr 
Jan 
D'-c 
J'n< 
J'ne 


2b  '4  Dec 
20,  '4  Jan 
103     Feb 

.Mar 

2.0     Jan 

63  V 'Jet 

66     Get 


Jau 
Ocl 

S<  I 


04 

99V  Jan 

1 7b     Apr 

101  Jan 
UOVAur 
150V  Feb 

34  Jan 

1 02  Jan 
29  Mar 
40  Apr 

150rb  Jan 
141  Jan 
144 v Jan 
47  ■<  Jan 
110V  Feb 

4  Ha  J'ne 
llbVMar 

34  Apr 

10  Aug 
260  Jan 
184  Oci 

04V  J'ne 

90     Sep 

210     Dec 

5  V  b'  i 
60     Not 
90  V  Nov 

141V  Apr 
26sVN"v 

11  Dec 
120     Sep 

23      Feu 

27  V  Nov 

5VDec 

113V  May 
bO'sFeb 
32  V  J'ly 
50  V  Oct 

113  V  Feb 
17  "a  Jan 
98  Hi  Jan 
86  Feb 
98     Jan 

8VOct 

55  V  Deo 

L18     Feb 

||46     Dec 

74     Feb 

16  V  Nov 

2VDec 

IV  J'ly 

28-4  Jan 


49  V 

•90 

36V 

42 
184 
900 

40V 

•70 

86  V 

2iV 

84 
128 
3  V 

26V 
UO 


Feb 
Oct 
Oct 
Oot 
Dec 
Deo 
Dec 
Jan 
Jan 
Nov 
Feb 
Mar 
Dec 
Sep 
Deo 


11 


1j 


7VJan 
29  V  Jan 

12  V  Jan 

lVJan 

14V  Deo 

22  V  Dee 

85     Beo 

7VFeb 

23"s  Oct 

"7VOct 

2  V  Dee 

66V  Oct 

61     Deo 

48     Jan 

2VDeo 

14     Jan 

9VDec 

5VNor 

1«V  Nor 

2-4    Jan 

Jan 

oVDec 

8     Feb 

-1     Feb 

140s  Mar 

>6     Jan 

=7  V  Sep 

9V  Jan 

!<V  Mar 

2VDe« 

3VOet 

Deo 

2V  Deo 


62 


LI 


.90 


e  Before  pay'tofassess'ts  called  in  i;-J07.     'Bidand  asked  prices.     ||  New  stock,    t  As-t'LpAiJ..    t  Ifix-righOB.    a  Kx-div.  &  rights.    6  Ex  stock  dividend. 


,1vm:1   1907. 


Boston  Bond  Record. 
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UO.M>.»  2J 

W'US  kim  MAY  31  **• 


Ami  U«u   i'olephone  4a 1809 

Ain  Teiev  A  lVi  ooU  ir  4s.  102k) 
Aui  Writ  Ptptr  Ul  »  I  is  *  14»ll> 
A  ..  A  Nebraska  1st  fe..l90< 
A  ten  Top  ib  8  F*  pen  g  4s. .  1996 

Adjustment  g  4» J'ly  LU96 

Stamped  ..". J'ly  1995 

Boston  Elect  Li  =  Iu  1st  os.  1908 

Con.soi  5s 1924 

BoSlOU  <to  HOWell  4s 1916 

Boston  co  MmielSis 104  4 

BodiouTeniiLU.il  1st  3His.  l'.'l'i 

Bui  A  -VI o  Riv  ox  os 1918 

Non-exempt  BB 1018 

Siukinc  Iniut  ^.- 19 10 

Butte  ,b  Kostou   l>t  os IS1  IT 

Cedar  Rap  A-  Mo  K  1st  78.1918 

1909 

Oeiu  Vomit  1st  g4a..Mayl920 
0  a  Jfc  s,  [om  Div  1st  68.1919 

Iowa  Div  1st  4s 19  19 

Debenture  5s 1913 

Denver  tit  en  -Is 1922 

Nebraska  Exten  4s 1937 

B&  B  W  s  t  4* 1921 

Illinois  Div  3  4s 1949 

Joint  bonds  See  Gt  Northern 
Ohio  J  o  Ky  a  Btk  Yds  fig  .19]  6 
Coll  trust  refunding  g  4S1940 
Ch  Mil  A  St  P  Dub  D  B8..192U 
Ch  M  A  8l  P  Wis  V  div  681930 
Chic  it  No  MIca  1st  gm  5a.l03i 
Chic  A  \V  Mich  Ken  6s. ...1021 
Concord  ib  Mont  oona  4s. .1920 
Oonn  ft  Pass  K  1st  g  4a. ..1043 

Current  River  1st  6s 1937 

Det  Or  Rap  ds  Vi  lat  4s...  19  lo 
DouiLUiou  Cool  1st  s  1  6s. .1940 

ritcuburi:  is Ivor 

4s 1915 

4s  1987 

From  I  Kik«fc  MoV  1st  08..  1*33 

Unstamped  1st  tis 

Ci  N'<ir  0 ■  A Q  coli  tt 4s  192] 
R  41  altered  4s in  2 1 


Pries 
rridan 

May  31 


wmtft 

■aMtfa  or 

I.*st   Sato 


Ain  << 

US',  Sale 

814   884 


07     ^e 
8*6*i  StaiV 


Low         Hijjti 

98  4       98  S 

8 1  4       81  V 

htai'07 

104     MarrO 

07  07 

M:i\'l>Y 

8o<4        H6\ 


I0t5      .... 

os";;;; 


80     Sale 


01 


101      101*. 
05 


101 


904  fcait- 
90      


llo 
101 
11  I 
1  1  2  4 
1064 
102 

99  fe 
100 
123  . 
Ill's 

St', 
10'.' 

1100  4 
98  H 

102»8 
97  4 
90  4 


Feb'04 
Bep  '06 
Mm  'nO 
Jan  >0J 
Apr '07 
Sep  '05 
Oct  '06 
Jiio'nl 
Nov'n>> 
J'ly '05 

St. 
May't>5 
May'07 
May'07 

Apr '07 
J'ne'06 
May'07 

9U  h 


101  >i  May'07 

96  Feu '07 
132  Apr '06 
120     Fe0'06 

07  is  Apr '07 
101        101 

99  Mar'07 
11214  Jan  'OS 
104     Nov'06 

80  Mar'07 
100     Jau'o, 

98     Apr  07 
l084Apr'05 
100         100 
184:,  Nov'06 
140      Apr '05 

90  904 

92  4  Apr '0 


Hotlgi 

Mum 

January 


i  ou     High 

8 is,    00 4 

'82     H83 

N*«ndi*, 

US7S   »2 
86«b    91*, 


1064  107'. 


83         00 


98°8  LOOH 

T100S,1l",,~ 

98 

97 •*  "  974 

ou 'a    91  4 

LOO     108 4 

944    96 


97Sj100 

100  Sj  10  J 

99       99 


89       90 
100     100 

98        98 


100     100 


88>4    07  >< 

92  Hi    96 


MU.MtK 

Ui  —  ion  >Tin  h  BXCH'Q  1 
Wkkk  kmiim*  May;! I 


I  lUnoU  siro!  ilrben  6s 10  lo 

.Yon-coiivei  t  itclxMi  r>s. .    I '.1 1 
1. 1  Kuils.v  ^luux   rial  7»..  191  7 
Kau  I'l'lin*  Spr  lsl  6s...l92.'i 
K.iiu'  Fl  B  A  <   nit  1st  7». .  loos 

iMin  i  ■  1  1  Hootl  A  M  tis 1928 

K.111  0  M  it  B  Kfii  Is 1984 

Assenteil  Income  .'>» 1 984 

Kan  C  ss  M  Ky  >v  Bt  1st  6sl929 
Maine  I'ent  cons  lsl  7I...1912 

Cons  1st  Is 1912 

Main  HoiiehAOut  lBt6s.l925 

Meiicim  Central  cons  4s. .191] 

1st  cons  uic  .>s Jan  1989 

■.il  cons  mo  .is Jan  1939 

m  ich  Taleplsl  5s 1917 

MinneUen  Ifileo  OOD  I?  6a   1929 

N.w  Bog  COt    Yarn  68 1929 

New  Kuk  Telepli  lis L908 

6s  1916 

5s L916 

Now  England  cons  a  5s. ..  104.'> 

Boston  Term  1  Bt  4a 1989 

N  Y.\  HA  II  con  aeb3's8l95t! 

01(1  Colony  gold  Is L924 

Oreg  Ky  it  Xav  con  g 49..  1946 

OregBfl  l.iuo  1st  g  t;s 1922 

1:1  pub  Valley  1st  a  I  BB...1919 

Rutland  1st  con  trou  4  >-jS.  1041 

Rutland-Canadian  1st  i 

-  LTannahBUeo  1st  cons  os.  1  :t:>-i 

Seattle  F.loc  1st  g  58 1930 

,  erre  Haute  EleoK  5a 1020 

loiringtou  1st  g  6s lOlw 

I  nion  Pac  HKdfc  lgTg4s.l047 

Lien  conr  4b 101 1 

United  Fruit convgenSs.lOll 
I    8  stool  Corp  10-60  yr  5s.  1 963 

est  End  Street  By  4s 1015 

Gold41aa 1914 

(join  debenture  4s 1010 

iiold4s 1917 

Weatern  Telepli  &  Tel  58.1032 
\\  isconsm  Cent  1st  gen  4sl040 
Wisconsin  Valley  1st  7b.. 1909 


S$ 


JJ 

All 
A  O 
A  O 
J  II 
M-.N 
MS 
MS 
A-O 
A-O 
A-O 
A-O 
J-J 
J'ly 

JMJ 
J.J 
F-A 
A-O 
A-O 
A-O 
J-J 


F-A 

J-|i 
F-A 
J-J 


F-A 
J-J 
MS 
J-J 
iVI-N 
MS 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


liu  1 


ma 


1  16 
94 

"it 


Bale 

"m" 


08 


1112 


IOU.1  \ov>, 


107      109 


98 

101 

93 

98 


ttmng*  or 


I XI u- 

L00t( 

Ufl 

1 02  Hi 
1 14  H 

94>-j 

92 

O.i 

1  i:;\ 
lol  '« 
lis 

2  6  Hi 

17Ji 


Hiuh 
Oct  'in. 
Ma]  o, 

N01  '•'• 
M11) 'H7 

No\  'ui; 

1  ir. 
1  tec  '06 
Mar'07 

M„vii7 

Bep  '06 
May'07 

.,.■1    o. 
Aug'05 


102  H:  Ang'tu 
Usy'07 
100      '' 


10  : 

' 
L02 

107 '-j 
102 

98>-j 
101  \, 

99Hj 

U101»4 

Uji1. 
112'4 
1105  ia 

100  s 

101»4 

102»s 

99  Hi 

92  Hi 

1194  H2 

100*8 


Jan  '05 

Mai '02 

May'o; 
Apr '07 
Nov'Ofi 

Apr  '06 

Apr 'n7 
TI95H 

Jan  '07 

Apr'07 

Jan  '06 

May'07 

y24 

Si  )i  '115 

A  ig'06 


A,. 


.     85  Hi 


i.anga 

M  , 

Jninuii  v  1 


Lboi" 
bat" 

12(i" 


10] 


:oi'..  loo's 
100 

■  IM/'h  Kill's 


ln;j:ie  lin.\ 


102      103 


.ul  Hi  106 
07       97 

Lbos"fi6i" 


107      112:,4 
'.'  1     1  99  \ 

100  Hi  lOoHt 

101  \  102 


99»slOOHi 
91Hj    99 


N  iHB — Buyer  pays  accrued  interest  in  addition  to  the  purchase  prioe  tor  all  Boston  Bonds.     "No  price  Friday  ;  latest  bid  and  asked.      1i  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


share  Prices — Not  Per  Centum  Prices 


Saturday 
May  26 


Si's    BiHj 


•49 
87 
97s 


60 
37H, 


•8<« 
83Hi 

604 

9 

83  H. 
61 

•0 
42 
8 
23 
61 


604 
42 

84 
S3 

61=8 


•894  40>, 

■3  '."4  40 

•57cs  68 

91  91*4 


ilondau 
May  97 


83 
91 


88 
91 


•11       1»4 


494    494 
36       36*4 

•97s    10 


19  4 

7'. 
81 
684 

1 
60  4 
42 

7"ie 
22  4 

486io 
•30»4 

•3a 

67  4 
*9-j 
•26 


194 

8 
82 
60  4 
lhe 
69«4 
42 

8 
22'4 
504 
404 
40 
67  H 
00-. 
SO 


ruasiia* 
May  28 


♦90*"  "914 


•114    124 


•48*4 
364 

97s 

4 
19 

84 
81 
68  78 

1 
694 
414 
7i»ie 
21  '8 
48*8 
40 
•384 
674 
80J4 
•26 


494 
36«g 
10 
4 
194 
8"ie 
82 

60 '8 

1 
69  T, 
414 

7'8 
224 
49V 
401  ig 
39  H: 
8S 
903g 
30 


H  ecnesUa.)/ 
May  29 


80 
•90 


80 


•114    18 


♦484   494 
37       87 
9iol8   10 


9 

814 
604 

1 
59T, 
41 

7^16 

22*4 
481516 
•3934 
♦384 

58 

90s? 


9 
82 
614 

1 

603i, 
41 
8 
22*s 
49  78 
4034 
39  4 
58 
90  4 


Thursday 
May  30 


w 

o 

r 

1-1 


Jr-ldau 
May  31 


•80       81 
•90       914 


•11       12 


•49 

874 
94 

•4 
•19 
94 

82 

614 

•1 

69  7, 

404 
74 

22  4 

60 
•39  4 
•39 
•58 

90  4 
•27 


494 
374 
9»616 

6 
21 
10 
82 
62  4 

14 
60  4 
41 

8 
22  4 
51 
404 
40 
684 

90^4 

29 


ACTIVE   STOCKS 

(tor  Bonds  and  Inactive 
Stocks  see  betow) 


Baltimore 

Con.  Gas  EL  L.  <&  Pow.100 
Do     pref 100 

Northern  Central 60 

Seaboard  (new) 100 

Do     2d  pref 100 

Dntted  Ry  &  Electric.   60 

Philadelphia 

American  Hallways....  50 

Cambria  Steel 60 

Electrlo  Co  of  America  10 

Gen  Asphalt  tr  otis 100 

Do     pref  trctfa... .100 

uake  Superior  Corp 100 

Lehigh  0  <fc  NaTtr  ctls.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  Kit 50 

Pkiladelp'aCo(PiUsb).  60 
luLiaoelphia  Electrict.  25 
Phlla  Rapid  TraasitJ ..   50 

Heading 60 

Do    lat  pref 50 

Do    2dpief 50 

Union  Tracton 60 

V  nited  Gas  Impt 60 

\\  elsbach  Co 100 


Hales 
of    the 

Week 
Sharet 


12! 


17 

6,023 

831 

320 

334 

751 

677 

6,541 

1,506 

2,96'( 

303 

9,838 

7,436 

61,548 

22 


226 
9,122 


Mange  ror  Year 
1907 


JArwett 


33 4  Jan  15 
80  May29 
86  Mar  14 
19  4  Feb 26 
86  Mar  15 
10  4  Max  12 


48^  Apr    1 

61 

32^  Marl4 

474 

87,Mar21 

11  'J6 

4     May  1  - 

8 

10     May  21 

36 

634  May20 

16 

78     Marl4 

103 

67     Mar  14 

7h'8 

1     Apr   6 

2  4 

58  4Mar2o 

70Hi9 

40  4  May3  1 

48<* 

7  4  Mar  1 4 

9 

15  4  Mar27 

{264 

46»4  Mar25 

69  S. 

40     May24 

45*8 

39  4May24 

47 

63     Mai' 14 

60*8 

80 4  Mail 4 

964 

25     May24 

30 

Highest 


35  Jan  9 
86  Jaii  10 
97  Jan  26 
28  4  Jan  7 
48  Jan  7 
14    Apr 10 


Jan    2 

1  Jan  24 

-Jan  14 

Jan  25 

Jan  26 

Jan    8 

Jan 

s  Jan 

1  Jan 

9  Jan 

1  Jan 

Apr 

-  Mu_\ 
.  Jan 
3  Jan  14 

Jan  14 
i  Jan  22 
j  Jan    5 

Feb  is 


Range  /or  lYevious 
year (1906) 


Lowest       Highest 


35  4  Dec 
80  Oct 
97  J'ly 
22  Dec 
48  Deo 
13     Dec 


60*4  Sep 
30*4  Jan 
11      May 

6  Nov 
31  Dec 
144  Nov 
100  Dec 
66  May 
"16  Oct 
01*8  J'ly 
47     Apr 

0  4Oec 
c  1  9  4  Dec 
664  May 
43\Apr 
44t8M»)' 
5S4D6C 
814  May 
25     Dec 


41  J'ne 
90  J'ne 
117  4  Dec 
32  Jan 
62  4  Jan 
19     Jan 


64     Jan 

394  Nov 

12'sNov 

14     Jan 

48     Jan 

33  \  Jan 

118     Jau 

86     J'ne 

3i6i8  Jan 

;3'il8  Jan 

«54H?Mar 

9»l6  Oct 

344  Jau 

83     Jan 

1;  Jan 

Jau 

Aug 

lob 

Mar 


47"\ 
51 
66 

101 
32 


IMII.ADfcl.PHIA 


luncli ve  bta 
Allegheny  Val  pn  £....51 

American  Cement 50 

Amer    P,pe  Mfg loo 

Bell  Taleukone 5n 

Oarr.bm  I:  on 6" 

Central  Ct,;d  &  Coke. loo 
Oon«olTracot  MJ...100 
Diariiond  >tate  >itel..l0 

Pr.  1( 

Eaeton  Con  Llectnc  </.5n 
Elec  storage  halt 100 

Preferred ion 

Ft  Wayii*  iW  V 100 

<uitown  P.tss 50 

Indianapolis  St 100 

nion  Tr loo 

Insuialli.  A. .11' 

Intf-r  in,  .  m..r,u 

Ko\ 

Protrrio,) 

Koj  stoneWatchCase.100 

Lut  BrotfM  r- lij 

Lllti-  SchuyUUl 60 

fcllntli.il  4  scliuyl  H..60 
N  Haven  Iron  6c   s: 

Nor  11. em  Central On 

- 

Poiiii^ylvauia  salt 60 

inia  Steel..  100 

Pi'  , 1(10 

Phlla  Co  (Pitta)  pref.    60 

Phlla  Traction 50 

■  ays  General 10 

Baa/iueh  Iron  <fc  steel. .6 

-.1 10 

Preferred 10 

Tonopali    ■ 

t       mTr  of  li 

Unit©<t  M  1   ttU  <t  u..  inn 

Unit  1  im    Pius  pret..60 

Warw.ci  1  iul  <b  Mieel.lo 

Weat  Jcro-y  <k  BeaSlt.50 

waattuorelajid  Coal 60 

Wllie*  (i.11  ,v    nee..  100 


ma 

Aac 

88 

52 

47 

4b 

72  4 

40 


304 

...„. 


90 


44 

91 4 


L8*g 


PHlLADEHPlllA 


61 


2  l 
"7"  4 


24 


46 

914 
...„ 


,  6  , 


'■   ■ 


Honda 

Al  Val  E  ext  7s  1910  A-O 
Alt  &LVElec  4  4s' J3.F-A 
Amhyscouvos  1911. J-D 
AH  City  1st  5a  g  '19. M-N 
Balls  Ter  lat  5a  1926.  J-D 
Berg&EBrw  lat  6s'21  J-J 
Bethle  Steel  6s  1008. Q-F 
Choc  <b  Mo  lat  5s  1949  J-J 
Ch  Ot&G  gen  5s  TO  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracofN  J  lat  6a. '33 
EdiA  1st  M  6a  102O  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-Llstg5al928 
H.  &  B  Top  con  5s  '25  A  -<  1 
anapolia  Ry  4s.  1933 
Interstali-  4s  1043  ..F-A 
Lclugh  Nav  44s  T4.y-J 

RRs  4s  g 1914. y-F 

Sen  M  i  a  g-1924.Q-] 
Leh  V  C  1st  5s  g  '33. .J -J 
DehVext.4Hlsl  L948.J  1- 

2d  7s  1910 M-1- 

Corisol  0s    1023 J-li 

Annu.ty  G.-i J-H 

'joii  cons  4s  2003.  M-N 
I.ih  V  'Iran  con  4  1 
-\.  xConOaso    1948  J-D 
Newark  Pass  con  5a  1030 
NT  Ph .ft  No  '•)  J 

Income  u-.\ 

Nooinoi  rae  lonOs'lo.J-J 
pi-nn  gen  Os  r  r.110..  Var 
Consul  6s  r  1919... Val 
Pens  .'.  Mu  E  teel  1  on  8a. 
Pa  <fc  N  V  1  •  .A-o 

Co:  V-O 

M.N 

Peop 

Phil  1.0c  gold  irusi  ctta. 

'I  r  I .  

P  <v  1.  gen  M  6  ■  '30. A-O 
Cen  M  4s  u  L980..AAC 


Hid 


103 


105  4 


1064 
106 

84 

62»4 


111 
1084 


60  ^ 


106 


113  4 


"JJ" 


Ask 


1174 

112 

104 


92?( 


84  Hj 
63 


109  Hi 


96  H 

G9 


98  4 


105  s, 


PlilLADELl'lllA 


Ph  <fc  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  OwalOll r-D 

Ex  Imp  M  4s  a  '47.  A-O 
Terminal  6s  g  1041. y-F 
PWJil;  col  tr  4s '21. J -J 
Portland  Ry  1st  -r.s  1980 
Roch  Ey&  Lcon58'54J-J 
U  Trao  Ind  geu  6s'I9.  J-J 
Un  Rya  Tr  clfs  4s'49J&J 
United  Rys  Invlstcolltr 

sf  .';8  1926 M-N 

I '  Trac  Pit  gen  5a  '97  J-J 

Welsbach  a  f  5a  1930.J-D 

Wlka-B  G&E  con5s'5  5J-J 

HAHTHIOIJK 

Inactive  Stocks 

Ala  Cons  coaliii  lion. 100 

1'rcl 100 

Atlanta <fi  Charlotte.. loo 
Atiau  Coast  Line  BB.  100 
Atlan  Coast L  (Coun)lOO 
1  !anton  Co ion 

Cons  Cot  Duck  Corp... .On 

lTotorred 50 

i  -'la  .-Sou  <b  F'la...l00 

1st   put inn 

2d  prel 100 

G-B-B  Brewing 100 

Bonds 

v  nacostla  ib  i'ot',8 

Atl  <b  Cli  lst7...1007  J-J 

Atlan  c  L  BB4al952M-8 

1     I0tfs6flj-D 

•  01  Imlebt  4b.     J-i 

1  \i  4s  L926 JJ 

Balti  ,-1 1  M-N 

Bait  Funds.  6s.  1916  M-N 

Bxchan  I0J-J 

■■  V  Lstesml'l]  a  0 

Ball  1 1.0  1  ,1  6s.. '29  M-N 

No  Bait  Uiv  6m  1042  .l-li 

1  nil  By  oon5sl932  M   N 

Kit  <k  Imii  6h.  1032  M  s 

UltgrBy  isi  :,»':3jj 


Hid 


112 

1014 
118 


83  4 

77 

"ii" 


225 
87 


20 

73 
44 

110 


94*4 
105 

83 

83 

LOO  . 

1     i    . 

I'M'... 


ASK 


81 
78 


74 


87 


2     . 
93 

i  s 

5H 


110«„ 


05 

1"'. 

86 

108 
101 


112 

Ui 

I'M 



BALTl.UOKi: 


Chas  Ry  G  <fc  El  5a  '90  M-8 
Charl  C  &  A  ext  5s. '00  J  -J 

2d  7s 1910  A-O 

Cit3  ibSublst0s..'22  J-D 
City*  Sub(Was)lst58'48 

&  I  By  1st  5s'20F-A 

GrnvlstOa.lOlO.I-J 
Consol  Gas  6s.  ..1910  J-D 

1939  J-D 

Ga<b  Alalsloon  5s  '46.1  -J 
Ga  (  ar  ib  N  1st  5s  g  "29  J  -J 
Georgia  P  1st  6s... '22  J-J 
',a.-..ibFlalst6Bl9.16J-J 
SBrew3-4sl961M-B 
2d  income  5s  1051  M-N 
KnoxvTraclst  58  28A-0 

11  Ellatgu5a'42M-9 
Memphis  St  Isi 
Met.St(Wasli)lat6B'25FA 
.Mi  Ver  Cot  Duck  1st  5s. 
.N  pt  NibO  P  1st  6s'38  M-N 
M-S 

■  ik  Bt  lsl  6s  '44. ../-J 

Norl  .A-O 

■  <20 J-J 

5a  1020 J-J 

Tilt  C11  Trac  5a  1007. J-J 

.  I '.111..  J -J 

mv  1  :  A-o 

lard  a  I.  is  L960A-0 

a   K...111  6s  1 926.J  J 

South  Bound  1  <i    >s..A.(J 

UE1  l.v.l'  ■  M-.\ 

1  n  1.  I  M-8 

is  1949  ...    1  D 

1  ondlng  6a  1036. ..J-D 

s  w  Ldland  - 

•J11  -,.  1  11  ■  M-1- 

:;.i  series  8a  1910..  m  6 
4Ui  let    ■  1  5a  L92]  .M-.- 

M-  - 

\'a  ( -  i.n •  1  3a  Ben   32.J-.) 

id  debt  2-8sl991  .J~i 

w.-.^i  n  0  ooafis  1014  J-J 

Wm  V.i  CA  V  lsl  OK'  1  U  -J 
W11  iV.   Weld  6S..1&16  J  J 


Bta 


92 

In. 

1064 

108  4 

101 

102 

111 

104 

109 

L084 

.n 

116 
107  4 

62*4 

214 
104 
108 


7«-v 


106 
108 

108 

104 

108 

1 2 


10/ 
88 

82 

LU4 

106 
102 

10  i 
98 

Ills  lj 

106 

11.. 


ASk 


95 
109 


100 

102 

103 

I  13 

104  4 

100  -4 

107 

107 

IIS 

109 

634 

22 
106  \ 


80 


100 


110 
72  4 


LOU 
39 
B64 

53 
02  4 


9.1 
89 

109 

10^4 

Lie 


Bid  and  u»»ed  prices;  no  sals*  00  this  day.     \  Kx-rlgbls.      ||  4V. 50  paid.      1:1.,  i'**d-     J  *10  paid.      <*.;.,  imia.       a  iieootpwi.       b  t&6  paUL       c  $30  paid. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE   NEW    YORK    STOCK    EXCHANGE 
DAILY,   WEEKLY   AND    YEARLY 

Week  ending 

May  31 

1»<)7 

8tockt 

Railroad  <tc 
Bonds 

Slate 
Bonds 

O  8 

Share! 

Par  value 

Bonds 

210,939 

1.026,341 

r.87.166 

654,512 

$20,004,400 

86.375,350 

59.044,500 

48,293.700 

HOLI 

$693,800 
1, 388,600 
1.581,500 
1.403.000 

$9 1 ,000 
llo.OnO 

347,: 

388,600 

$3,000 

632,471 

44,2)6,976 

743,000 

106,500 

21,000 

Total 

3.017,428 

$257,934,925 

$6,814,800 

$1,048,500 

$24,000 

Sales  at 

Week  ending  May  3 1 

January  1 

to  May  31 

New  York  Stock 
Exchange 

1907         |        1906 

1907 

1906 

Stocks — No.  shares 
Bank  shares,  par.. 

BONDS 

Governmen  t  bonds 

State  bonds 

BR.  and  mis.  bonds 

3.017.428 

$257,934,926 

$2,700 

$24,000 
1,048.600 
6,814.800 

$6,887,300 

2,028,189 

$164,609,860 

$7,400 

$5,500 
1,148,000 
8,686,000 

106,445,163 

$9,087,331,610 

*177.70o 

$387,500 

23,919,900 

190,017,000 

128,399.938 

$11,443,890,000 
$275,000 

$789,500 

41.859,960 

299.520.800 

Total  bonds 

$9,839,500 

$214,324,400 

$342,170,250 

DAILY   TRANSACTIONS  AT    THE    BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

May  31 
lyoi 

JAsted 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Monday 

Tuesday 

Wednesday . . 

6,519 
28.034 
23.421 
17,823 

6,773 
18,944 
16,781 
12,111 

$1,000 
6,800 
6,o<;0 

6,000 
....  HOLI 

14,076 
42,736 
25.952 
2I0.5O9 

15,652 

4,498 

17,172 

6,060 

7,620 

5,472 

$29,100 
59,100 
43,200 
69,000 

Friday 

16,895 

8,084 

28,000 

15,000 

Total 

92,695 

61,693 

$47,800 

121,825 

40,822 

S215.400 

Outside  Securities 


A  Weekly  Keview  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YOttK  CITY 

Bleeck  St&  Ful  F  stk  100 

1|lst  niort  4s  1950  ..J-o 

UB'y  &  7th  Ave  stk  ..lOo 

H2dmort  5s  1914  ...J-J 

Con  6s  1943    See  Stock 

B'way  Suit  1st  6s  gu  1924 

tiOeut'l  Crosst'n  stk..l00 

Hist  M  6s  1922  ...M-N 

Cen  Pk  N  &  E  R  stk.100 

Chr't'r&lOthStfctk  100 

!ol<fc  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  B— 

Hist  gold  5s  1932. ..J-D 

IJScrip  6s  1914  ....F-A 

Eighth  Avenue  stk..  100 

HScrip  6s  1914. ...F-A 

H42d&GrStF'ystk..l00 

42d  St  M  &  St  N  AV..100 

Hlstniort  6s  1910  .M-S 

T)2d  Income  6s  1915  J-J 

Inter-Met— See  Stock  Ex 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Street  Ry.  luo 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hlstniort  5s  1909  M-N 

Consol  5s  1948 F-A 

S  Sixth  Avenue  stock  100 
ou  Boulev  6s  1945.. J-J 
80  E'er  1st  5s  1919. ..A-O 
Third  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 
1  YkersStRR  5s  1946A-0 
28th  &  29th  Sts  1st  5s  '96 
Ti  Twenty -Th'd  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westcheat  1st  6s  '43  J  -J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock.  ..10 

Con  6s  See  Stock  Exch 
Bkln  Crosstn  6s  1908. J-J 
Bkn  Hgts  1st 5s  1941  A-O 
Bkln  o,  Co  &  Su  b  See  Stk 
Bklyn  Rap  Tran  See  Stk 
flOoney  Is.  &  Bklyn  ..100 

1st  cons  g  4s  1948. .J-J 

BrkC&N  6s  1939.J-J 
Gr'pt&Lorimer  St  1st  6.s 
Kings  C.E1— 4s  See  Stock 
Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g  &  Flat  1st  ex  4*08 
Stein-way  1st  6s  1922.J  J 

OTHKK  CITIES 

Buffalo  Street  Ry — 
1st  consol  5s  1931. .F-A 

Deb  bs  1917 A.O 

Chicaco  City  Ry  See  C 
Columbus  (O)  St  Ry..l00 

Preferred 100 

Colum  Ry  con  5s    See  Ph 
Crosst'wn  1st  5s '33.  J-D 

Grand  Rapids  Ry 100 

Preterred 100 

Lake  St  (Chic)  Kl  See  C 
IlLouisv  St5sl930..J&J 
Lynn&  Bos  1st  5s  '24. J-D 
IJNew  Orl  R ys  &  Lgt.  100 

U  Preferred 100 

HGen  M  g 4H>s  '35  See 
North  Chic  Street  See  C 
Pub  Serv  Corp  of  N  J100 
Tr  ctfs  2%  to  6%  perpet 
Coll  5s  g  notes  '09  M-N 
North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J... loo 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 

Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 


Bid 

25 

86 

200 

101 
Exch 

102 

250 

108 

180 

160 
Exch 

106 

95 

300 

98 

340 

68 

§102 

68 

cha'ge 

k  Exc 

84 

160 

185 

§100 

§107 

150 

§100 

§100 

Exch 

§   95 

i   98 

§100 

325 

§100 

§100 

§   99 

§103 
99 
196 
list 
99 
t   90 
Exch 
Exch 
100 
88 
104 
102 
Exch 

65 

104 

k  Ext 

99 
§108 


§106 
§104 
hicago 

:oo>». 

107 
ila  list 
§100 

60 

80 
hicago 
§105  Hi 
§103 

23  \ 

701-. 
StkE 
hicago 

85 

61 
i   94 

40 
§    70 

72 

§103 

§108 

235 

§105 


Ask 

30 
91 

220 
104 
list 
106 
300 
115 
193 
165 
list 

108 
96 
360 
100 
390 
73 
103 
73 
list 
list 
90 
175 
190 
102 
109 
165 
104 
103 
list 
100 
101 
106 
375 
106 
105 


205 


list 

list 

150 

92 


list 
75 


h  list 


112 


107S 


list 

100  V; 

109 

105 

65 

83 
list 
107 
105 

24 

71 S 
x  list 

list 

95 

65 

94^ 

50 

71 

73 
104 
109 


Street  Railways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob&PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

GugSs  1953 M-S 

No  Hud  Co  Ry  6s'14.T-J 

6s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s. ...1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctfs 100 

HPreferred 100 

Gen  4s  1934... .See Stk 
UnltRysSanFran  SeeStk 
Wash  By  &  El  Co.. ..100 

Preferred 100 

4s  1951 J-D 

flWest  Chicago  St 100 

HCong  6s  1936.. ..M-N 

Gas  Securities 

NEW  YOEK 

Cent  Un  Gas  5s  g'27-J&J 

Con  Gas  (N  Y) See  St 

HMutual  Gas 100 

New  Amsterdam  Gas 

1st  consol  5s  1948. .J-J 
NY<feERGasl8t5s'44J-J 

Consol  6s  1945 J-J 

N  Y  &  Richmond  Gas.  100 
Nor  Un  1st  6s  1927.M-N 
^Standard  Gas  com  ..100 

HPreferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light*  Tract.  100 

Preferred loo 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv*07...M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947  See  Stock 
Con  Gas  of  N  J  os  '36  J-J 
Consumers'  L  H  &  Pow— 

5s  1938 J-D 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas&  El  Bergen  Co. .100 
II Gr  Rap  Gist  5s'16F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 M-N 

Indianapolis  Gas 50 

lstg  5s  iy52 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

HLaclede  Cias 100 

11  Preferred 100 

Latay'eGaslst6s'24.j\l-N 
Log&WabV  lst6s'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

IJCon  g5s  1948 J-D 

No  Hudson  L  H  &  Pow 

5s  1938 A-O 

HO&IndCNat&Ill.lOO 

1st  6s  1926 J-D 

Pat  &  Pas  Gas*  EleclOO 

II  Con  g5s  1949. ...M-S 
St  Joseph  Gas  5s  1937.  J- J 

Electric  Companies 

Chicago  Edison  Co  See  C 
II  KingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&QEl  L&PowColO( 

Preferred 100 

UnneoElectricot  N  J100 

4S1949 J-L 


Bid 

36 

}  70 
113 
§  97 
§106 
§102 
§100 
§110 
§100 
hicago 
§101 
§101 


Ask 


68 
Exch 
Exch 

38 
X  Ti 

83 

27 


§  99 
k  Exc 
16o 

§  85 

§100 
§  97 

33 
§  98 

80 

100 

§100 

102 
93 

i   95 

115 
6 
Exch 
§  89 

§102 

275 

118 

40 

65 

§  99 

108 

15 

60 

§  95 

§  97 

50 


71 

116 

98 


102 


list 
103 


32  V; 

6812 
list 
list 

39 

79 

85 

30 

75 


1101 
h  list 
170 

97 
106 
102 

36 
102 


90 

48>s 

25 
§106i2 
§129 

89 
105  \ 

§102 


22 

65 

§100 

§    78 


hicago 
110 

1    95 

66 

70 

40 
§    69 


106 

105 
96 

s 

100 


°8 


130 

7S 
list 
92 


121 

45 

58 

100  is 
110 

20 
58 
99 
99 


IVIi-jfr  <fc  Telephone        jiiti 

flAmerTeleffA  cable  100     75 

ial  &  So  Amer.  LOO  110 

Commet  Un  Tel  (N  Y).25  113 

Emp  &  Bay  State  Tel  100  75 

Franklin 100  45 

'iOold  &  stock 100  110 

Hudson  BtverTelepti  <du  45 

tN  Y&N  J  Telepli...iOO  110 

^Northwestern  Teleg.  911  105 

Pactlic  &  Atlantic 25  72 

USouthern  &  Atlantic  25  95 

Ferry  Companies 

Brooklyn  Ferry  stock  101) 

B&NYletOs  1911. J-J  §   05 
N  Y&  E  R  Ferry  slk.lOOi      66 

1st  5b  1922 M-N  I      70 

N  ¥&  Hob  con  5s'46.J-D  §103 

HobFy  lst58  1940  M-N  i 
X  Y&N  J  2d  5s  IH46.J-J   J10] 
10th  &  23d  Sts  Ferry  1 00      3o 

1st  mort  5s  1919. ..J-D 
'.Union  Ferry  stock  .100 

'jlst  5s  1920 M-N 

Short  Term  Notes 

Am  Closer  A  4s  '11. M-S  § 


55 
114 
116 

*o 
101 


100 
72 
75 

not 

105 


70 

28 
86 


94 

94 

65 

32 
110 
130 

91 
106  >4 


30 
70 

102 
85 


list 
120 
98 
65 
78 
70 
70 


SerB4s  Mchl5'l.;.M-s 
Am  Tel  &  Tel  g  5s  '10  J  -J 
Atlan  Coast  L  5a  '  10. M-- 
iiullUoch&Pg4Vjs'OHl-A 
1  n'.  Oross'n  gn5s'09M-N 
Chic&  Alt5s  1912...  J-J 
Oh  lt  I  &  Pac  4  ^8'07.J  -  J 

41-jsl'iy  - A-O 

Chick  \V  lud5s'10F&A 
Cui  Hani&D4'-iH'0S.M-S 

Erie  Os,  Apr  8  190^ 

luterb  R  T  g  4s  1908  M-N 

5sMch  1910 M-S 

Kan  C  So  g5s  Apr '12  J-J 
LackSteelg5s  1909.  -M-S 

5s  g  1910 M-S 

Lake  Sh  &  M  So  5s'  10  F-A 
Lou  &  Nash  g  os  '10. M-S 
Mich  Cent5s  1910  ...  F-A 
Minn&StLg6s'll..F-A 
Mo  Pac  5s  Feb  10  '08.  F-A 
Nat  of  Mex  5s  '07. opt  A-O 
NY  Cent  5s  1910....  F-A 
Penn  Cogu4i-..s  1907  M-N 
Pa  RR  6s  Mar  15  '10.M-S 
St  L  M  So'east  4  4s'09  J  -D 
StL&SF  g4'u'08... J-D 
South'n  coUtr  6s  '09.  A-O 
South  Ry  g  5s  1910..  F-A 
Tidewater  con  Co  6sl909 
U  S  Rubberg58'08..M.S 
Wabash  5s,  May  10  190.-' 
Westingh  E1&  M  58.1907 
Wheel'g&  L  E  5s  'Oti-F-A 

Railroad 

Chic  Peo  &  St  L  pref.100 
Deposited  stock... 
Undeposited  stock 
Prior  lien  g  4  ^s'SOM&s 
Con  mtg  g  5s  1930. J&J 

Income  6s  1930 

Chic  Subway 100 

Ft  W  &  Den  Cy  ad..  100 
Great  Northen  Ore     See 
N  Y  N  H  &  Hartford- 
Con  deb  3^31956.  J&J 
North'n  Securities  Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

H Railroad  Securities  Co.- 
Ill.Cstk.tr.  cfs.ser.A'62 
Seaboard  Air  Line — 

Coll  5s  ext  May  '11  .M-S 
Seaboard   Co See  Bait 

Industrial  and  Miscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

AUis  Chalmers  Co  1st  m 

sf  5s  '36  opt  '16..  J- J 

American  Book loo 

American  Brass loo 

HAmerican  Can  See  Stoc 
American  Chicle  Co..  100 

Preferred 100 

Am  Graphopho  com. .100 

Preferred 100 

Amer  Hardware lou 

Am  Malting 6s  19 1 4. J-D 
Amer  Press  Assoc'n.100 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

Am  St  Found  6s  '35  A&  O 

American  surety 5o 

American  Thread  pret..5 
AniTobac  (new)  couiloO 
Am  Typefo'ra  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

1st  sfgos'lOop '09. J-J 
H Barney  &  Sm  Car  ...lou 

HPreferred lou 

HBethl'm  Steel  Corp  .100 

HPreferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar. ...100 
Borden's  Cond  Milk..  100 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  M1&..15 
Casein  Co  of  Am  com.,  lut 

Preferred 101 

Casualty  Co  of  Amer.  lo  0 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Century  Realty lou 

Chesebroutrh  Mis  Co  100 

City  Investing  Co loo 

1|Clatiin(H  B)  com.. ..100 

IJlst  preferred 100 

1l2d  preferred 100 

Col  &  Hock  Coal&  I  pi  100 

1st  g  5s  1917 J-J 

Col  tr  os  Oct  1956. .J-J 
Consolid  Car  Heating  100 
ConsRy  LtgARefng.lOO 
Consol  Rubber  Tire..  100 

Preferred 10( 

Debenture  4s  1951  A&O 


90 1< 
90 

9  7  "4 
97  s 
971-. 

97  "a 
99 
98 

'J  8 
70 
931, 
97-, 
95  ^ 

95  H 
96 "» 
94  \ 
98 
983< 
97 '6 

96  \ 
99  V, 
9978 

98  V, 
99 '8 
98^ 
96i« 
96 
96 
90 

98 

99 
96>o 

99  7e 
96  >» 


1 

1 
90 
60 

5 

19>4 

9i 
Stk  E 


75 
33 
70 

80 


Ask 

>-0 

120 


55 


■M 


92 
BU 

97  •* 

97 
98S 
99 
98 
100  h 
99  >s 
99  *. 
76 
94i. 
'■)'n, 
96 
95  K, 
97 
96 
98-<i. 
99  i 

98  iw 
97  V, 

99  »,, 
100  4 

981* 

100 
98', 
96ii 
96^ 
97  H, 
92 
993, 
99'. 
97 

I003g 
97  K 


3 

3 

too 

67 
10 

193< 


Exch 


115 

}   68 

16i» 

148 

k   Ex 

180 

98 

41 

80 

114 

100 

95 

1 


§   90 
187  V, 

4*4 

320 
37 
95 
l^. 

20  S. 
SIS 


r  list 

102 
8/ H; 
36 

74 

90 

9734 
list 


185 
125 

70 

170 
153 
list 
185 
102 


81 

118 
103 
100 


10'. 
30 
135 
130 
350 
160 
107 
8  J, 

25 
3H. 

7o 
130 
128 

10 

05 

J"" 
12 

72 
185 
400 

95 
100 

90 

93 

74 

82 

97 

42 
0 
6 

20 

32 


20 

5 

93 

195 

5 

310 

41 

99 

2 

22 

82  H; 

65 
C88>a 

12 

50 
146 
134 
3/U 
165 
110 
8  ", 

26 
5 

80 
140 
135 

15 

75 
•2  k 

14 

74 
195 
426 

98 
107 

96 


(75 

fc3 

OUa 

115 

4 

6 

25 

36 


IndoMtrial  and  Hiscel 
Don*  Storage  BatterylOo 

Corn  Prod  |{<f  See  stock 
Cramps'  Sh&ED  BldglOO 

•  crucible  Steel LOO 

*  Preferred 100 

'  Diamond  Match  Co. loo 
DominionCopper(new)lo 

Douglas  Copper B 

Eiectrlc  Boat ion 

Preferred 100 

Electric  Vehicle LOO 

Preferred loo 

Empire  Steel 100 

Preferred 100 

•  1  •.•d<-ral  Sugar.com..  100 

•  Preferred 100 

^General  Chemical  ..100 

HPreferred 100 

Sold  Hill  Copper 1 

Greene  Cananea 2fl 

ne  Con  Copper...  10 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
Guggenheim  Explo'n.  100 
ilackensack  Water  Co  — 

ilet  g  4s  52  o[>  12... J-J 

Hall  Signal  Co LOO 

Havana  Tobacco  Co..  LOO 

Preferred lou 

1st  g  os  June  1  "22. J-D 
Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Her'g-  Hall-Mar,  new.  loo 
iloboken  Land&  ImplOO 

'  68  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 100 

llngersoll-Raud  com.  100 

HPreferred lOu 

Internat'lBankingColOO 
HInt'n'l  MerMar  See  Stk 
Internat'l  Nickel loo 

Preferred 100 

International  Salt 100 

lstg  6s,  1951 A-O 

International  Silver.  100 

Preferred 100 

1st  68  1948 J-D 

Lackawanna  Steel. ..lot) 

Lanston  Monotype 20 

Lawyers  Mort  Co 100 

HLeh&WUkesb  Coal.5l» 
Lord  &  Taylor 100 

Preferred 100 

1|LorUiard(P)pret  ...100 
Mackiy  Companies    See 
Madison  S<i  Garden. .100 

1    2d  68  1919 M-N 

HManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 

Mitchell  Mining 10 

Monongahela  R  Coal.. 50 

Preferred 50 

Mortgage  Bond  Co... loo 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Min  &  sin.li 

HNew  Central  Coal 20 

N  JTer  Dock&  Imp.  100 
N  Y  Biscuit  6s  1911.  M-S 
N  Y  Mtge  &  Security.  100 
1,New  York  Dock 100 

"Preferred loo 

N  Y  Transportation. .  .20 
Niles-Beni-Pond  com.  100 

Nipissing  Mines 

HOntano  Silver 100 

Otis  Elevator  com 100 

Preferred loo 

Phoenix  Securities.. 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stocl 

Pope  Manufacturing. lou 

1st  preferred 100 

2d   preferred 100 

Pratt  &  Whitn  preL.100 
Public  Serv  Corp  of  Va 

lstmg  5s  July  1936  opt 
Realty  Assoc  (Bklyn)loo 
Royal  Bak  Powd  pref.100 
Safety  Car  Heat&  Lt  100 

Seneca  Mining 25 

Singer  Mtg  Co 101 

Standard  Cordage 100 

lstM.2-.5s.'3ired..  A.o 

Adjust.M. 58.  Apr  1,1931 
Standard  Coupler comloi 

Preterred lou 

Standard  Milling  Co.lOu 

Preferred lou 

1st  5s  1930 M-N 

Standard  oil  of  N  J. .100 
Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ..J- J 
HTexas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..10U 
Tonapah  Mm  (Nevada). 1 
TrentonPotteries  comlOO 

Preterred  new    100 

Trow  Directory .100 

Union  Copper 10 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred 50 

T[TJnitedOigarMfg.,pf.l00 
United  Copper 100 

Preferred 100 

U.  S.  Casualty 100 

U  S  Envelope  com...  100 

HPreferred 100 

U  S  Steel  Corporation- 
Col  tr  sf  5s '51  opt  '11  .. 

Coltrsf  5s  '51not  opt.. 
U  STit  Gu&  Indem.100 
1", Utah  Copper  Co.  See  S 
Waterbury  Co,  com..  100 

Preferred 100 

Westchester    &    Bronx 

Title  &  Mort  Guar.  100 

Western  Ice 100 

Westingh  Air  Brake. .50 
HWest  El  &  Mfg—  5s  See 
White  Knob  Min 10 

Preferred 10 

Worthing  Pump  pref.100 


Bid 
8 
Exch 

"7s 

08 "-, 

128 

5't 

91-, 

40 


5 
10 

62 
65 

HO 

01 
96 

t    m. 

t  20 

t    is 

f        1L4 

200 

i  90 
60 
lOh 

16 
65 

104 

40 
200 

§100 

ft 

37 

120 

54 

90 
135 
Exch 
110 

83 

16 

65 
6 

63 
105 

52 

t    12 

197 

62 
125 

98 

125 

Stk   E 

15 

75 
3 
t      6>s 

13 

t        3>4 


Ash 
11 
list 

"i" 

69 

129 
6 
10>4 
45 

*82 
10 
12 


68 

90 
70 
99 

I3* 
14^4 
23 

1»4 
IS 

225 

92 
67  S 
12 

20 
65 

107 
45 


103 

8 

43 

135 


24S 
90 
98 
155 
13  's 
4^ 
30 


145 
list 
115 

87 

18 

60 
8 

70 
108 

55 

13 
200 

70 
130 
102 
135 
x  list 

22  in 

80 
6 

6^8 

17 
3S 

7S 


102  ^ 
185 


95 
103 
170 

13^4 
4J4 
40 


68 

■  3 
100 

■  1^34 

3  Hi 
3b 
85 

f'sTf" 

>    48 
Exch 
l*s 
45 


93 


150 

100 

265 

70 

4S5 

2S 

38 

6 

50 

115 

6 

29 

75 

515 

k   Exc 

aoo 
in 

}104 
150 


195 

85 

72 

4 

110 

13 
4S 

39 

90 
*      H 

28 

49 

list 

2 

50 

11 
102 


15' 

14 

92 

35 
1        3 

80 

114 

114 

t    57 

BOS 

85 

58 

85 
225 

30 

S7S 

§110 
J110 


155 
105 
290 

80 

500 

6 

43 
8 

55 

125 

8 

32 

78 
520 
ii'ge 
100»4 

85 

lijo" 
15*4 

17 

100 

45 

78 

84 
117 
117 

60 

51S 

91 

58  S 

90 


tk   Ex 
39 


167ij 

32^ 

140 

StkE 

3* 

2S, 

113 


40 
100 

111 
111 
100 

list 

40 
102 

172S 
34 


xlist 

S 

as 

118 


i Buyer  pays  accr'd  int.  tPrice  per  sh.  tsaie  price.    aEx-ri^hts.  xEx-div.  4 New  stock.  IJSells  on  St'k  Exch.,  but  not  a  very  active ssourity- 
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luucstmcut  and  Railroad  Intelligence. 


RAILROAD    GROSS     EARNINGS. 


The  following  table  shows  the  gross  earnings  >>;  every  STE  VM  railroad  from  whii  ilar  weekly  or  monthly  returns 

can  be  obtained.     The  first  two  columns  of  figure  Learnings  for  the  latesl    reek  or  month,  and  the  last  two 

columns  the  earnings  for  the  period  from  July  1  to  an  1  including  such  latest,  week  or  mouth.     We  a  1  1  a  supplementary 
statement  to  show  the  fiscal  year  totals  ol  fiscal  year  does  not  begin  with  July,  but  ..-  other 

period.     The  returns  of  the  street  railways  (ire  brought  together  s  /  on  a  subsequent  i»i<)a. 


\ns. 


Ala  Groat   Southern 
Als   N  O  4  Tex  Pac 

N  O  4  N  1   ist... 

Ua  >v  Vlcksburg. 

Vlcksburg  Sn  *v  P 
Ala  Teim  &  North  . 
ft  Atcn  Top  4  S  Pe. 

Atlanta  4  Chart 

Atlan  Hlrm  4  Arte 


Latest  Gross  Earnings. 


Week   or 
Month. 


—See  soui 

April 

April 

April 

March 

April 

March 

i 


Current      Precious 
Year.         Year. 


April 
3d  wk  May 
3d  «  I 
'3d  wk   .Mav 

April 

."id  wk  XI  ay 

April 

March 

April 

3d  \vk  Mav 
3d  Wk  May 


Atlantic  (.'oast   l.lnc  April 

Baltimore  &  Ohio,      \pril  ... 
Bancor  4  Aroostook  March  .. 
Brllrfunte  Central.     April  ... 
Ilrldirrton  4  Saco  R  March 
Bull  Rooh  4  Tins       3d  wk  May 

BulTalo   4  Susq 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia. . 
Central  of  N  J< 
Chattan  Southern.. 
s  pea  Ire  4  Ohlo_ 
Id  4  Lane 
CnU-aro  4  Alton  Ry 
Chic  Great  Western 
Chic  lnd  4  Loulsy. 
Chic  Ind  &  Southern  — See  New 
Chic  Xfllw  4  St  Paul  Pebruary  . 

Chic  4  North  West.  April 

Chic  St  Paul  XI  &  ( ) .  April 

Chic  Term  Trail  RR  2d  wk  May 
Cln  NO  4  Texas  Pac  —See   Sout 
Clnclnnat    Northern  — Si. 
Clev  Cln  Chic  4  St  1.   —See  New 

Colorado  Midland..  March 

h  Col  4  South  Sys..3d  wk  Xlay 

Col  Nowb  4  Laur..  .March 

Copper  Ranee March 

Cornwall March 

Cornwall  &  Lebanon  March 

Denver  4  RloGr_._  3d  wk  .May- 
Detroit  4  Mackinac  3d  wk  Mav 
Det  Tol  4  Iront  Sys  2d  wk  May 
Dul  So  Shore  4  Art.  3d  wk  May 

Erie Xlarch 

Evansvllle  4  Ter  Hi— See  Rock 

Falrchlld     4N  E... inarch 

Fonda  Johnst4GloviFebmary  . 

Georgia  HR !Aprll 

Georgia  South  4  Fla  — See  Sout 
Grand  Trunk  Syst. .  3d  wk   \Ia\ 

Gr  Trunk  West,.  2d  wk  May 

Det  Gr  H  4  Xlilw  " 

Canada  Atlantic- 
Great  Northern 

Xlontana  Central 

Total  system April 

Gulf  4  Ship  Island.  3d  wk  .May 

Hocking  \alle\ March 

Illinois  Central April 

Inter  4  Great  North  3d  wk  .May 
alnteroccanlc  (Xlex)  3d  wk  Mav 
Iowa  Central..      -.  3d  wk  May 

Kanawha  4  .Mich..  April 

Kansas  City  South.  April 

Lake  trie  &  V  i  See  New 

Lake  Shore  4  XI  Sou   —See  New 

Lehigh  Valley April 

Lexington  4  Last..  Xlarch 

Lone  Island Xlarch 

ana  4  Arkan.  April  .    .  . . 
a  Nash  v.  3d  wk  Ma\ 

Karon  4  Blrmlnc.  April ". 

Manistee  A.  |    March . 

Xlaiii«tlqin Vprll 

Maryland  4  Penn  . .  April 

.7  Mexican  i  M>'  il 

a  Mexican    Interna*  3d  wk  Ma 5 
can  Rallwaj  .   1st  v 

hern  1st  wk  May 

Xllehi.  il  — See  New" 

Mineral  Range  ....  3d  wk  May 
ip  4  St   I  oul.s  3d    '  I;  Ma.' 
Minn  St  P  4  S  S  M.  3d  wk  .May 
XIo  h 

Mo  Pac  4  Iron  Mi..   3d  wk  .May 
Central   Branch..  3d  wk  Mav 

il 3d  wk  Ma> 

6  XI', bile  Jack  4  K  C   ' 
Mobile    4   Ol.lo 
Nash  Chatt  4  St  L. 
a  Nat  RR  of  Mex.. 
Hidalgo  4  t 

'  al  Oregon 

I 

N  V  Chic  4  St  Louis 


2d  wk  May 
2d  wk  May 

April 

April 


D'-er-mber 
Sout 

March 

3d  wk  May 
3d  wk  May 
2d  wk  Apr 

March 

-See  New 


N  Y  Out  4  Western  April 


hern  Rail 

271.71:' 
139,480 
143  367 

8.420.358 
378,278 

14  2.000 

2,444,408 

7. 107 .870 

323.122 

4.670 

8.781 

200.746 

,127 

201  ,100 

l  ,547 

2 1 5 

2,335,005 

3.829 

2,209,621 

7,498 

99G.970 

165  758 

115,931 

York  Cen 

4,331,720 

...4  10,595 

1,133.1-14 

33,191 

hern      Rn 

York  Cen 

York  Cen 

187,776 

282,113 

33,848 

69.114 

20,354 

41.684 

404,400* 

25,692 

S4.827, 

68,02l| 

4,560.961 

Island  S 

1,648: 

47,938 

224, 480! 

hern  Rail 

858,050 

99.904 

24,439 

29,087 

4,688.548 

I     235.050 

4.923,598 

45,647 

425,455 

4.674,892 

130. Olio 

143.992 

60,813 

219,139 

862,635 

York  Cen 

York  Cen 

3,069,581 

.inc. 61. 

120,264 

883,860 

10,847 

-11,054 

5  132 

1 

2,920  ,99  1 

169,114 

156  200 

26,878 

York  (en 

10,411 

67,564 

919 

.".07,184 

869, 'Hi') 

30.01  hi 

1,000 

139,7011 

hern  Rail 

1.139.918 

592 

3.702 

6,540 

York  Cen 

707.503 


July    1   to  1  atesl  l>.:tt 


Current 
Year. 


way. 

277.816 

1  24  ,058 

121  ,387 

3.830 

6,746,879 

379.9  21 

104,140 

2,159.462 

8,304,733 

251,982 

3,132 

3.441 

87,512 

97. 90S 

133,600 

1.213  000 

183.800 

1,306.867 

3,135 

2,005.871 

4.582 

771,398 

160.132 

115,679 

tral. 

4.045.356 
5,148.018 
956,842 
31,616 
llway 
tral. 
tral. 
161.561 
253,664 
28,594 
56,651 
18.977 
41,512 
376,900 
23.279 
78.240 
62.875 
4,184,061 
ystem. 

1,456 

46.324 

237.046 

way. 

772.201 

78,706 

23,349 

38,143 

3,945.887 

227.070 

4,172,957 

45,389 

561,237 

4.233,912 

118,000 

147,904 

49,993 

153,001 

678,737 

tral. 

tral. 

1,817.144 
46,463 
868 

96.416 

853,475 

12.193 

44.060 

7,875 

31.765 

2,500,372 

182.738 

136. 200 

23,272 

tral. 

13,628 

64  .239 

204.810 

3  5  O.o  10 

781,000 

29,000 

810.000 

92.9X-, 

-.vav. 

981.985 

277.794 

19,692 

3  933 

5.692 

tral. 

343,017 


2.70.-. 

1  ,321 

1  .377 

35 

77.432 

3.217 

1,158 

22.401 

67,676 

2,378 

48 

86 

7,515 

1.51  I 

6.210 

6  3,1  19 

10,978 

21,784 

147 

20.97:. 

40 

10.773 

8.373 

0.302 


Previous 


385  2 
873  1 
887     1 

770 
902  67 

7  1 6  2l  1 
887  64 
012     1 

1  - 1 
51  I 

69  I  7 
.V.H  I 
800  4 
677  54 
703  10 
664  20 

238  20 

128 


188 
267 

601 


9 


.474 
.149 

2  1 

.1  1  1 

164 

.002 

82  1 

48 

.v. 
213 

,750 

366 

,24  1 

.033 
121 

.2  1(1 

29 

,852 

..s;\s 
,248 


40,711,382  37,427, 

57,123,691  52,585 

11.831.653  10.904 

1,486,278     1.501 


1.873 

11,891 

244 

595 

163 

362 

18,678 

1,154 

3,709 

2,888 

39.462 


.007  1.622 
,441  10.410 
,537  224 
,678  505 
,936;  155 
.061  346 

,601  17,285 
,044,  1,014 
,637,  3,603 
,092  2,690 
.809  37.880 


13,731 

520,119 

2,573,716 


38,556 
5,236 
1,568 
1,687 

42.851 
2.290 

45,142 
2,216 
4,950 

46,799 
7,786 
6,365 
2.822 
1.931 
7,547 


17 

484 

2,420 


.112  34,944 
.8-13,  4.098 
,933  1.388 
,038  1  .664 
,86G  40,923 
.5321  2,261 
.398'  43. 204 


,.-,9,S 
227 
240 
958 
492 
737 
752 
987 


29,500,445 
416.586 
inc.713 

983.910 

12,825,992 

141,535 

63~728 

297.627 

25.490  125 

7,345,817 

6.410,7(10 
1,082 

693,213 

3,398,415 

11,122.567 

23,182,172 

41  ,594.307 

1  .462.31':' 

43.036,629 

743,921 

8.871,885 

13,840.292 

882,647 

203.6  I  I 
56,672 

6.781.045 


1 ,893 
5,054 
43.077 
6,064 
5,619 
2,634 
1.783 
6,325 


27,198 
386 

763 
851 

139 

74 

301 

2  3,: 315 

6,426 

1 ,082 

6.-9 

3  204 

10,232 

18,868 

.•S7.76S 

1 ,682 

39,150 
466 

8.032 
12,215 

177. 
36 


708 

:  10 

712 
390 
074 
632 

210 
704 
3  20 
7  2.". 
3  I  2 
233 
3oo 
tn-l 
774 
807 
637 
089 
376 
110 
493 
76  1 

598 
872 

XXX 

205 


,616 
,442 
,362 
,373 
,141 
051 
,599 
380 
,284 
563 
,904 

950 
496 
,212 

246 
,463 
,029 
,472 
,739 
,093 
,832 
,853 
,320 
,045 
.198 
141 
659 
237 
,257 


,658 
784 

,150 
,159 

,254 

057 
,773 
,4  4  5 
251 
900 
264 

992 
754 

321 

01 1 

29  7 

610 
475 

643 
836 

918 


K,  >ADS. 


Latest  dross  Earnings. 


Week   or 
Month. 


N  Y  C  4  llud  River 
Lake  Shore  4  M  S 
Lake  Brie  ft  West 

Chic  Ind  4  South 
Michigan  Central. 
Clcvc  C  C  4  St  L. 
i'eorla  4  I  astern 
Cincinnati  North. 
I'ltts  4  Lake  Krle 

Rutland 

\  Y  Chic  4  St  L. 
N  Y  Susq  4  West-  - 
Norfolk  4  Western. 
Northern  Central..' 
\ortliern  Pacific  ...  ' 
Pacific  Coast  Co... 
<i  Penn— East  P  4  E 
d  West  of  P  4  E. 
i'eorla  4  Eastern-. 
Phlla  Bait  4  Wash. 
Philadelphia  4  Erie 
I'ltts  Cln  Chlc4  St  L 
Pitts  4  Lake  Erie 
Kalclgh&  Southport 
Reading  Rallway.. 
Coal  4  Iron  Co.- 

Total  both  cos 

Rich  Fred  4  Pot... 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  4  San  Fran 

/  Evansv  4  Ter  H 

Total  of  all  lines. 

Rutland 

St  Jos  4  Grand  Isl. 
St  Louis  4  San  Fran 
St  Louis  Southwest- 
Seaboard  Air  Line.  . 

Sierra  Railway 

Southern  Indiana.. 
rSouthern  Pacific  Co 
Southern  Railway.. 
Mobile  4  Ohio... 
Cln  N  O  4  Tex  P. 
Ala  Great  South. 
Ga  South  4  Fla.. 

Texas  Central 

Texas  4  Pacific 

Tidewater  4  West. 
Toledo  4  Ohio  Cent 
Toledo  Peo  4  West. 
Toledo  St  L  4  West 
Tomblgbee  Valley. . 
Tor  Ham  4  Bulfalo 
Union  Pacific  Syst. 
Ylrglnla  4  So  West. 

Wabash 

Western  Maryland- 
West  Jersey  4  Sea. 
Wheel  4  Lake  Erie. 
W'msnort  4  N  Br.. 
Wisconsin  Central. . 
Wrlfrhtsv  ATennllle 
Yazoo  4  Xllss  X'alley 


April 

April 

April 

April 

April 



April 

April 

April 

April 

April 

March 

March 

March 

April 

March 

March 

March 

— See  New 

March 

February   . 

April 

— See  New 

March 

April 

April 

April 

March 

March 

3d  wk  May 

April 

April 

April 

April 

— See  New 

March 

Sec  Hock 
3d  wk  May 

March 

April 

April 

March 

3d  wk  May 
2d  wk  May 
3d  wk  May 
3d  wk  May 

April 

3d  wk  May 
3d  wk  May 

Xlarch 

April 

3d  wk  May 
3d  wk  May 

Xlarch 

April 

A.prll 

April 

3d  wk  May 
3d  wk  XI ay 

March 

3d  wk  May 
December 

March 

April 

April 


Various  Fiscal  Years. 


6,008.174 


Atlanta  4  Charlotte  Air  Line 

Bellefontc  Central 

Manistee  4  Northeastern 

Manlstlqiie 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  4  Michigan  South 

Lake   Krle  4  Western 

Chicago  Indiana  4  Southern. 

Michigan  Central 

e  Cln  Chic  4  St  Louis 

i'eorla  4  Eastern 

Cincinnati  Northern 

Pittsburgh  4  Lake  Krle 

Rutland    

N  Y  Chic  4  St  Louis 

Northern  Central 

1  Penn    -Last  of  Pitts  4  hrlc 

a  West  of  Pittsburgh  4  Eric   . 
Phlla  Baltimore?  4  Washington. 

Philadelphia  4  Erie 

I'ltts  Cln  Chicago  4  St  Louis. .. 

Rio  Grande  Junction 

Texas  4  Pacific 

West  Jersey  4   Seashore 


Current 
Ye.tr. 


8,039,260 
8,59f 

■102,123 
,.8X7 

223.232 
88.327 

1.103,836 
251.189 
925,154 
274,933 

2,77; 

l.ill  1  .910 

0,160  258 
637,856 

r«c  .477, 

York  Cen 

1,362.707 

595,663 

2,747,674 

York  Cen 

10.624 

3,998.069 

1,121,379 

8,119,448 

171,085 

57,198 

11,810 

5,030.048 

4.340,007 

190,512 

9,560,568 

York  Cen 

146,326 

Island  Sy 

202,682 

1.615.557 

34,347 

125,092 

10090  533 

1,060,539 

189.479 

177,414 

75,873 

182,176 

22,351 

286,530 

8,513 

408,169 

24,981 

75,175 

6,502 

80.578 

6.287,988 

96,947 

497.065 

121,973 

398,810 

131,431 

12,9  62 

654,071 

17.039 

735,775 


1 
6,0X7 
3.374 
399 
1X7 
2.0-12 
1  .XI  6 
220 
XI 
1,123 
207 
X()3 
237 
2,548, 
067 
5,001 
453 
12531 
200 
tral. 
1  ,26  1 
543 
2,267, 
tral. 

6 
2,461 
1,074 
3,536, 
145, 
48 
12, 
3,800 
3,147, 
159 
7,107. 
tral 

110 
stem. 
169 
1   452 
30 
00 
8.974 
1,016, 
181 
170, 
67, 
157 
14 
211 

6, 
205, 
23 
70, 
4, 
61. 
5,330 
89 
438 
103 
340 
88 
13. 
612, 
14 
731 


July   I  to  Lilst  Date. 


o.s  1 
485 

4  23 

206 

526 

4ii| 
35  2 
120 

696 

955 

969 

010 

710 
557 
580 
209 


Current 

S 
1,572 
35.06 

2,181 

22.7  I 

2,519 

862 

1  1  ,789 

2,376.367 

8,52  1 

2.276.392 

22,86]  .172 
9  178,379 

56.226  320 

.,  383  s,s7 

1  15616582 

rnc.5,40 


■  I'lUJ 


7  1,885,374 
33,881 

4,4711 

6,476 
20.90.1 

.  801 

19  4 

782 

11,157.292 
2,202.744 

..386 
21  .044,071 
'.779 
.".I  ,354,532 
4.882 
107304982 
0.20O 


-.07  12,281 
7231  5.923 
892' 25,655 


648 
844 
5 
409 
996 
300 
558 
204 
838 
705 
747 

864 


72 

35,541 

32,010 

67.552 

1,366 

618 

540 

49.759 

41,503 

1,909 

93,172 


201  11 

32  123 

901 
6  IS  33 

158  'J  7 
103  61 
223   ! 
790 
279 

439  13 
098  35 
635  1 
174  SO 


253,001 
807,016 
,510,733 

46.227 
670  .005 
995,571 
,605.582 
,21  1  .191 
505,170 
501,832 
,135.736 
,444,730 
,816.461 
,396  934 


1,306.794,  1,159.960 


580 

601 

748 

586 

747 

914 

189 

937 

849 

7X6 

259;  1 

1X5  14 

154| 

041 

394 

578 

596 

140 

805  0 

7  26 

678  24 

130  4 

310  4 

661  5 

780 

5 1  2  5 

X62 

654  8 


,404,611.  7.995,188 
,206,059  11.323.134 


354  456 1  1 
114,516  78 
294.687  47 
219,379!  8 
565. 34X  7 
629,5791  3 
888^604  1 
1  IX,  4. 30 
922,861  1 ! 

66,144 
990,832  3 
127,442  1 
668.099  3 

18,420 
707,184 
518,034  58 
867,061 
200.4.-,:  2! 


,904,567 
,009,970 
,373,03  I 
87,171 
,522,580 

,029,22s 


Period. 


Mch  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

.1,111  1 

Jan  1 

.1,111  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Dee  1 

lau  1 

.1.111  1 


to  Xlch 

to  April 

to  Mch 

to  April 

to  May 

to  May 

to  April 

to  April 

to  April 

to  April 

to  April 

to  April 

to  April 

to  April 

to  April 

to  April 

to  April 

to  Mch 

to  Mch 

tO  Meh 

to  Xlch 

to  I'eb 

to  April 

to  Men 

to  May 

to  Men 


Current 
Year. 


.195.250 
.700,903 
.867,556 
,102,088 
,420,552 
,338  ,540 
,613,810 

883,681 

706  :,58 
64,368 
,494,073 
.157.509 
.710.447 
36,637 

018,390 
,107.330 

825.458 
.900.S56 
,1X1  .721 
,713,470 
,75  1.059 
9  4..3O0 
,319,001 

179,197 
,226,124 


Prfrlous 
Year. 


:9, 


378,279 
19    102 

136. is: 

828.030 

1  :'7.773 
i  93 
1  -  13 

7,82:, 

310.9X7 
4  ,355 ,3  '.7 

s  I 
3,508,  152 

37,203 
Inc 

3.77 
1.221 
10,31 ■ 
23 

I  .741 

:  .  1 04 


379 

IX 
1.33 
22 
2.4  IX 
452 
(7  9 
197 


13 

1.722 

808 

S..34  6 
7.333 

B6I 

I    .3  72 

782 
SO 

2. 75  I 

3.549 

I  .175 

106 

5.222 
870 


921 
173 
406 
976 
900 
936 

3  3X 
688 

4  73 
305 
6  1  3 
064 

7  , 
200 
x-ix 
917 
133 

Ml 

063 
358 
..21 
823 
131 
164 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Stonthly  Summaries. 


2d    week  Xlch    (43  roads)... 

3d 

4th  week  Mch 

IK  12    road 

2d     , 

3d 

4th   ■  Is  1    .  . 

week   May 
2d    »<-.k  Mt 
3d    w<-k  Miy    '4  1   road 


Cur'nt   Year\Prev's  Year.    Ine.  or  Dec 

-  - 

10.161.319 
10,1  1 
14,71 

9,720.021 
10.329.969 
10.414.829 
15.171.383 
10.101  ,034 
10.262,925 
10.326.105 


I  I 

•  1 
+  I 

•  I 


years.       1 

earning-  of  Col.   4 

of  Denver  Enid  4  Gulf  RR 


S 

I  sOs 
1  ,170 
1  ,2XO 

1  .2X4 
1  .5  1., 

•   I  .404 
72        -1.111 

■ 

y  operated,     a 

til     .<c    I)' 

Pecos  Syitcm  and  Santa  1 


9.292.598 
8,978.802 
13, 4x 

.571 
9,06 

12    ••: 


,721 
.004 
,144 

57  2 

,531 
,874 


9.35 
13.15 

1  1  95 
1119 
1  1  82 

15  7  4 
15.88 


Monthly  Summaries. 


Month  July 
Monti  1 
Month  S«-pt 
Monti 
Month  Nov 
■fontn  D'-o 
Month  Jan 
Month  I'-li 
M.nth  Meh 


1900  (117  roads) 

1906  (1  IX  roads. 

1906  (122  n 
1006  (119 

12.3  road  1 
127  road  1 

1907  (123  n 
1907  (122   n 


Cur'nt   Year  i'rev's  Year 


168.331 
179,191  .9  1'. 

I  .171 


I  IS. (1 11.. 565 
159,886.022 

I9x.7.'.3.:'2.i  1  1 
186  696,274  175.727 
184.235.695  17"  7  II 
173.'"  12.623.883 

162  2X3  992    152.555.191 


1907  (118  ro  ■  13.009 


Month  April  1907  (    05  roads)        79  21.6311 


Inc.  or  Dec. 


*  20.:, 

•  12.9 

+  11 


% 


13.73 
12.11 
7  58 
Hi, 77 
1  24 
7  B0 
6.5  1 

r,  (15 
18  12 


•      tbe   Hods  ton    V  I   Its  subsidiary  lliiet  In   both 

n   I  111  noil  In  both   yoars.      /  I  IvansvuTe   4   Indiana   RR.      h  Include* 

I'M.  ••'.    'ptlnr  Trinity  4  liraros  Valley  RR.      k  Include*  In  both  years  earning* 
x  Ry. 
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Latest  Gross  Earnings  by  Weeks. — In  the  tabic  which 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  May.     The  table  covers  11  roads  and  shows  15.88% 

increase  in  the  aggregate  over  the  same  week  last  year. 


Third  week  of  May . 


Alabama  Great  Southern 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian    Pad  lie 

Central  of  Georgia 

Chattanooga   Southern 

Chicago  deal  Western 

Chicago   Indiana])   &   Louisville. 

Cine  New  Ori  &  Texas  Pacific. 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Duluth  South  Shore  &  Atlantic. 

Grand  Trunk  of  Canada 

Grand  Trunk  Western 

Det  Grand  Haven  &  MIIw 

Canada  Atlantic J 

Gulf  &  Ship  Island 

Internat'l  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M. .  _ 

Missouri  Kansas  &  Texas 

Missouri  Pacllie  <Sc  Iron  Mtn 

Central  Branch 

National  RR  of  Mexico 

Hidalgo  &  Northeastern 

Rio  Grande  Southern 

St.  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie 

Total  (41  roads) 

Ret  Increase  (15.88%) 


1907. 


9 

75,873 

201). 740 

201,100 

1, 547. 000 

215,800 

3,829 

165,758 

115,931 

177,414 

282,113 

10  1,400 

2.1,092 

68,021 

858,059 


45,647 
130,000 
143,992 

60,813 
883,860 
169,114 

16,41  1 

07. 504 
243.919 
507,184 
869,000 

30,000 
353,592 

19,727 

11,819 

202,682 

1,060,539 

22,351 
286,530 

24.981 

75.175 
497,065 
121,973 
131,431 

10,326,105 


1906. 


Increase.  Decrease. 


$ 

67 

87 

138 

1  ,213 

183 

:s 
160 
115 
170 
253 
376 
23 
62 


,849 
,512 
,600 
,000 

.HOD 

,135 
,132 
,679 
,937 
,66  i 

,000 
.279 
,875 


772.201 


4  5,: 389 
1  IX.  1)00 
147.904 

49,993 
853,475 
182,738 

13,628 

64,239 
204,810 
350,010 
781,000 

29,000 
277,794 

19,692 

12,558 
169,580 
,016,914 

14,259 
211,185 

23,394 

70,578 
438,678 
103,130, 

88,661 

8,911,372 


5 

8,024 

122,234 

67,500 

334,000 

32,000 

on  1 

5,628 

252 

6,477[ 

28,1  111 

27.5lin 

2,413 

5,146 

85,858 


258 
12,000 


10,820 
[30,385 

"  2,783 
3,325 

39,109 

157.17  1 

88,000 

1,000 

75,71)8 

35 


33,102 

43,625 

8,092 

75,345 

1,587 

4,597 

58,387 

18,843 

42,770 

1,433,008 
1,414,733 


3,912 


13,624 


739 


18,275 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  JMay  25  1907.  The 
next  will  appear  in  the  issue  of  June  22. 

Gross  Earn'gs Net  Earnings 

Current        Previous        Current      revious 
Year.  Year.  Year.  Year. 

Roads.  $5  $  5 

Atch  Topeka  &  Sa  Fe.b.Apr  8,429,356     6,746,879  d3,024.475  d2, 460, 805 

July  1  to  Apr  30 77,432;992   67.031 ,712</28,968, 049(725,495, 111 

Atlantic  Coast  Line  .a...  Apr  2,444,409     2,159,462         589,725         580,342 

July    ltoApr,30 22,401,746   20,464,632      5,661,594      6,622,698 

Buffalo  Roch   &  Pitts. b-Apr       742.476         296,486         321,448       def6,874 
July  1  to  Apr  30 6,920,260     6,950,706     2,670,291      3,029,404 

Buff  &  Susquehanna- a. Apr         168,127  97,908  40.227  20.715 

July  1  to  Apr  30 1,514,391      1,360,233         473.512         469,654 

Canadian   Pacific. a Apr  6,391,561      5,491,000     2,366,926  2,342,559 

July  1  to  Apr  30 58,462,677   50,613.404  ;20,368,844  18.847,600 

Catskill  Mt  Ry.b— 

JanltoMch31 8             1,903       def4,819  def4,417 

Central  of  Georgia. a Apr      924,299         861,120  110,820  182.060 

July  1  to  Apr  30 10.341.113      9,671,774  2,355,158  2,751,080 

Chesapeake  &  Ohio_b_- -Apr  2,209,621      2,005,871  743,825  741,211 

July   1  to  Apr  30 20,975,238  20,210,089  7,391,874  7,983,818 

Chicago  &  Alton  .a Apr       996,979  771,398  351,881  185,834 

July  1  to  AprI30 10,773, 1SS      9,852,416      3,704,981      2,976,866 

Copper  Range. a Mch         69,114  56,651  17,865  18  229 

July  1  to  Mch  31 595,678  505,373  207,500  201373 

Cum  Tel  &  Tel  Co.  b Apr       486,149  444.194  190,086  167.980 

JanltoApr30 1,926,700  1,746,023  748,461  678,318 

D  L;&  W  (Leased  lines  in  N  Y  State)  fa- 
Jan    1  to  Mch  31 3,032,101  2,683,864  1,608,134  1,380,322 

July  1  to  Mch  31 9,595,331  8,595,342  5,205,118  4,321,459 

Syr  Bing  &  New  York.b — 

Jan    1  to  Mch  31 322,666  314,317  142,336  146,590 

July  1  to  Mch  31 1,093,266  1,040,287  412,081  424,150 

Detroit   &  Macinac.a-.-Apr      120,789  |    103,869  20,727  defl7.397 

JulyltoApr30 1,077,567  944,790  100,697  154.899 

Dul  So  Shore  &  Atlan-b- Apr       276,577  237,551  73,297  65,227 

July   1  to  Apr  30 2,684,165  2,511,791  800,188  822,695 

GeorgiaRR.a Apr      224,480  237,046  4,396  51953 

July  1  to  Apr  30 2,573.716  2,420,212  472,492  711. 82S 

Gulf  &  Ship   Island-a--Apr      231,510  186,567  75,946  53  619 

July  1  to  Apr  30 2,068,369  1,752,542  514,207  563.279 

Iowa     Central.a Apr       247,306         229,786  >j68,705  ft52.476 

July  1  to  Apr  30 2,641,599  2.487,060  ^819,431  ^649,613 

Kanawha  &  Mich  .a Apr       219,139  153,001  50,375  22  943 

July   1  to  Apr  30 1,931,752  1,783,237  425,103  457,557 

Lehigh  Valley-b Apr  3,069,581  1,817,144  01,222,449  o314  844 

July  1  to  Apr  30 29,500,445  27,198,658011 ,286, 351010, 167  048 

Louisiana  &  Arkansas- a- Apr       120,264  96,416  47,046  25  914 

July  1  to  Apr  30 983,910  851.156  294,434  309,009 

Manistee  K  Northe'n.b-Mch         44,054  44,060  15,228  21  398 

Jan  1  to  Mch  31 136,482  133,406  59,621  65,876 

Mexican      Central Apr  2,920,991  2,500,372  1,016,435  893  239 

July  1  to  Apr  30 25,496,125  23,315.445  7,679,511  7,123.433 

Mineral  Range. b Apr         65,719  56,217  11,728  16,480 

July    1  to  Apr  30 644,906  619,458  134,835  137,180 

Mlnneap    &   St  Louis.a.Apr       317,538  281,447  fc57,169  £58,165 

July  1  to  Apr  30 3,195,439  3,095,331  fcl,075,191  fcl.196,442 

N  Y  Ontario  &West.a-- Apr      707,503  343,017  200,922  def.29  710 

July   1  to  Apr  30 6,781,045  6,008,174  2,147,995  1,595,051 

Pittsburgh  Shawmut  &  No  C.b — 

JanltoMch31 282,640  266,793  92,408  67  562 

July  1  to  Mch  31 748,761  765,922  173,444  152,503 

Reading  Railway  Co — 

Phlla  &  Readlng.b---Apr  3,998,069  2,461,844  1.563,304  495,506 

July     1  to  Apr  30 35,541,645  33,670,065  13,028,431  12,933,972 

Coal  &  Iron  Co. b Apr  4,121,379  1,074,565  220,227  df, 287  293 

July   1  to  Apr  30 .32,010,458  27,995,517  1,690,579  1,5521577 

Total  both  cos.b Apr  8,119,448  3,536,409  1,783,531  208  213 

July   1  to  Apr  30 67,552,103  61,665,582  14,719,010  14,4861549 


Cross  Earn'gs 

Current         Previous 


Year 
[loads.  $ 

Heading  Hallway  Co.  (Concluded)  — 

Reading  Company Apr        

July    1  to  Apr  30 

Total  all  cos Apr        

July   1  to  Apr  30 

Richmond  Freda  &  Pot. Mch      171,085 

July  1  to  Mch  31 1  ,300  223 

Rio  Grande  Southern. b. Apr        45,790 

July  1  to  Apr  30    .  508,542 

Rock    island    System. a- Apr  5,030,048 

July  1  to  Apt  30.  19,759,439    13,135,736 

St  Louis  tt  San  Iran. a  Apr  4,340,007     3,147,838 

July  1  to  Apr  80.    41,503,098   35,444,736 

Evansv  &  Ter  HauteaApr      190,512 

July  1  to  Apr  80 1  ,909,635 

Total  of  all  Lines. a Apr  9,56 


Year. 
$ 


145,996 

1,211.191 

42,585 

470. 7.",i) 

0,204 


159,705 

1  ,816.461 

7.107,747 


ret  Earnings 

Current         Previous 

Year.  Year. 

$  I 


July  1  to  Apr  30 93,172,174   80,:: 


St  Louis  Southwestern. b. Apr  837,991 
July   1  to  Apr  30 8,813,469 

Tacomo  Gas  Lt  Co Apr         1 1 ,85  I 

June  1  to  Apr  30 136,312 

Texas  Central.a Apr.       116,668 

July  1  to  Apr  30 1,052,956 

Toledo  &  Ohio  Central.a.Apr  408,169 
July    1  to  Apr  30 3,996,832 

Toledo  St  L  &  Western. a  Apr       335  ,390 

July  1  to  Apr  30 3,435,730 

Union  Pacific. a Apr  6,287,988 


715,693 

7,495,740 

'.).  3  26 
105.795 

75,437 

819. 794 

205,041 
3,494,073 

335,773 

3, 502. .",2  4 

,339.805 


July  1  to  May  31 62,518,034   56, 107. 330 


U  S  Telephone  Co Mch 

Jan  1  to  Mch  31 


37,003 

127,188 


34,830 

1 18.513 


129,375 
1,300,574 

1  .912,906 

16,019.584 

IX. 099 

395.739 

10.723 
192  551 

1,115,193 

15.133.S42 

1  ,352.840 

14,019,549 

83,335 

872,115 

2,551  .369 

30,025  507 

210,292 

2.797,983 

5,368 

03,850 

40,855 
384,041 

132,488 

1,222,438 

pi  31, 890 
P976.165 

2.261,323 
28,004,663 

25,351 

67,784 


143.133 

1,271,387 

351,346 

15,757,936 

49,453 

411,951 

17.051 

205,512 

782,236 

12.520,390 

843.442 

11,692.477 

04,314 

814.681 

1  ,089,993 

25,027,549 

131,590 

1.899,944 

3.559 

40,674 

31.986 
330,805 

def.29 ,627 

893,578 

p96,687 

P854.305 

2,141,882 

25,737,786 

23.718 
62  072 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  The  company  now  Includes  earnings  of  the  Denver  Enid  &  Gulf  RR. . 
Pecos  Valley  system  and  Santa  Pe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  April  taxes  and  rentals  amounted  to  5237,126.  against  $195,903  In  1906 
after  deducting  which,  net  for  Apr.  1907  was  §2.967,349  against  $2,264,902 
last  year.  From  July  1  to  Mch  31  1907  taxes  and  rentals  were  $2,116,199, 
against  51,996,982  last  year 

h  For  Apr.  1907  additional  income  was  $3,017,  against  $7,316  in  1906, 
and  from  July  1  to  Apr.  30  was  548,577  in  1907.  against  549,808  in  1906. 

k  For  Apr.  1907  additional  income  was  $17,644,  against  517,486  In  1906, 
and  from  July  1  to  Apr.  30  was  5194,018  in  1907.  against  $155,349  in  1906. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal  com- 
panies) for  April  is  $1,274,762  in  1907,  against  5337,274  In  1906,  and  for 
period  from  July  1  to  Apr.  30  is  512,088.435  In  1907,  against  $10,570,564 
in  1906.  Deductions  from  total  Income  for  additions  and  improvements 
were  $167,205  in  April  1907,  against  $65,726  in  1906,  and  from  July  1  to 
Apr.  30  were  $1,666,934  in  1907,  against  51,099,674  last  year. 

p  For  Apr.  1907  additional  income  was  51,221,  against  5518:  and  from 
July  1  to  Apr.  30  was  $26,861  in  1907,  against  $17,826  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 

also  report  charges  for  interest,  &c,  with  the  surplus  above 

or  deficit  below  those  charges: 

— Bal.o    NetE'ngs. — 
Current      evlous 

Year. 


— Int..  Rentals.  &c. — 
Current        Previous 


Year. 

Roads.  $ 

Catskill  Mountains  Ry — 

Jan  1  to  Mch  31 2,041 

Copper  Range Mch  8,438 

Julyl  to  Mch  31 75,937 

Cumberland  Tel  &  Tel  Co.Apr  38,313 

Jan  1  to  Apr  30 157,297 

D  L  &  W  (Leased  Lines  in  N  Y  State) — 

Jan    1  to  Mch  31 614,767 

July  1  to  Mch  31 1,848,221 

Syr  Bing  &  New  York — 

Jan    1  to  Mch  31 29,275 

July   1  to  Mch  31 104.845 

Dul  So  Shore  &  Atlantic. Apr  86,641 

Jan   1   to  Apr  30 858,416 

Georgia   RR Apr  a51,226 

Julyl   to  Apr  30 a516,221 

Kanawha  &  Michigan Apr  20,504 

July   1  to  Apr  30 214,756 

Manistee   &  Northeast. .Mch  6,866 

Jan  1   to  Mch  31 20,597 

Mineral  Range Apr  11,821 

July    1  to  Apr  30 106,741 

N  Y  Ontario  &  Western. Apr  77,354 

July   1  to  Apr  30 746,755 

Pitts  Shawmut  &  Northern — 

Jan    1  to  Mch  31 23,866 

July  1  to  Mch  31 57,280 

Reading  Company Apr  890,500 

July    1  to  Apr  30 8,905,000     S 


Year. 
$ 

1,991 

8,438 
75,937 

30,112 
126,742 

615,231 
1,833,539 


Year. 
$ 

def.  6,860 

9,427 
131,563 

151,773 
591,164 

993,367 
3,356,897 


def. 6, 408 

9,791 

125,436 

137,865 

551,576 

765,091 
2,487,920 


46,285  113,061  100,305 

142,550  307,236  281,600 

95,942  £def  12,221  £def.29,784 
932,693  £def49,839£defl02,823 


050,787  £def. 46, 378 
(1517,147  zdef. 36. 589 


Rio  Grande  Southern Apr 

July  1  to  Apr  30 

Texas  Central Apr 

July  1  to  Apr  30 

Toledo  &  Ohio  Central.. Apr 
July   1  to  Apr  30 

U  S  Telephone  Co Mch 

Jan  1   to  Mch  31 


17,533 

177,310 

2,584 

25,831 

36,855 

369,260 

13,758 

41,186 


19,420 
199,219 

6,766 

20,298 

33,292 

126,812 

69,099 
705,895 

15,775 
65,847 

867,881 

,678,815 
17,733 

179,347 

2,584 

25,831 

38,276 

386,377 

13,048 
39,068 


.T30.466 

£215,662 

8,362 

39,024 

£def.21 

£28,897 

123,568 

1,401,240 

68,542 

116,164 


2:1,181 
£209,657 

£4,341 
£264,523 

14.632 

45.578 

£16,665 

£12.340 

def. 98,809 

889,156 

51,787 
86,656 


1,022,406  def.516,535 
7,114,584      7,079.121 


zdef.5,744 
£24,720 

44,271 
358,210 


£76 
£34,563 

29,402 
304,974 


£95,757  £def. 67 ,863 

£860,270       £511,829 

11,593  10,670 

26,598  23,004 


a  Charges  here  include  road  rental  (paid  by  lessee'*  and  other  deductions 
x  After  allowing  for  other  income  received . 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Xame  of 
Road. 

Latest  Gross  Earnings. 

Jan.   1   to 

latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month . 

Year. 

Year. 

Year. 

Year. 

aAmerican  Rys  Co — 

April 

$ 

223,124 

s 

203.882 

$ 
853,828 

$ 

778,414 

cAur  Elgin  &  Chic  Ry 

April 

. 

899,981 

378,384 

327,939 

Blnghamton  Ry 

April 

20,240 

22,011 

85.886 

83,413 

Birm  Ry  Lt  &  Power 

April 

184,636 

155,947 

721,765 

592,111 

Brockton  &  Ply  St  Ry 

March 

_ 

6,829 

5,825 

18,509 

16,962 

Burlington  (Vt)  Trac 

January  . 

_ 

6,217 

6,200 

6,217 

6,200 

Cape  Breton  Elec  Co. 

March 

_ 

14,831 

17.222 

50,492 

54,744 

Central  Penn  Trac. . .  1  April 

56,282 

51,501 

217,254 

197,391 

Chart  Con  Ry  Gas&El|  April 

55,324 

50,155 

219,271 

206,302 

Chicago  &  Milw  Elec.  April 

.       68,711 

57,014 

248,233 

177,503 

dChlcago  &  Oak  Park  [April 

72,721 

71,022 

285,790 

282,831 

Cfeve  Painesville  &  E|  April 

-!      19,470 

18,202 

71,543 

63,440 

Cleve  Southw  &  Col . .  i  April 

.       58,089 

47.394 

203,728 

176,000 

Dallas  ElecCoro'n January  ■_ 

.        87.324 

78.327 

87.324 

78.327 

.It  MO  1  11)07.] 
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1301 


IM  Of 

!{<Xl(l. 


Qroas  Earnings. 


Year 


Detroit  Jaok'D  A  Chlo 
-  Detroll  United  Ry. 
Dulutii  Street 
East  St  Louis  A  Sub. 

El  Paso  Electric 

Ft  Wayne  A  V. 

Valley  Traction 
c;ai\  Baton  Electric  Oo 
la  Rj  &  i  leotrlc 
Hartf  A  Spring  St  Ky 
Havana  Electric  Ry 
Honolulu  Rapid  Tr  & 

Laud  Oo 
Houghton  Oo  SI  Rj 
Houston  Elect] 
Illinois  Traction  Co    - 
Jackson  Consol   Prac 
Jacksonville  Elec  Co 
Kan  City  Ry  A  Light 
Lex  A  Inter  Rya  Oo 
Madison  A  Int  Trac. 
Manila  ElecRALCorp 
Met  West  Side  Kiev     . 

Mllw  Elec  Rs  .v  l.t  Co 
Mliw  l.t  lit  A  Trac  Co 
Montreal  Street  Ry    . 
die  Ry  A  Light 
UR  RyAFy  Oo 
\  0  Rv  A  Ught  Co.. 
Nor  Ohio  Trac  A  l.t. . 
N'orf  A  Portsm  Tr  Oo 
Nor  Texas  Trac  Co 
Northwestern  Elev 
Oklahoma  City  Ry 
Peeksklll  Light  A  RR 
Portland  Rys  t 
Pugct  Sound  Elec  Ry 

Rio  de  Janeiro    Tram 

Lltrht  A  Powe 
Rock  ford  A   Interurb 
St  Joseph  (Mo)  Ry  Lt 

Heat  A  Powe 
Sao  Paulo  Tr  l.t  A  P_ 
Savannah  Electric  Co 
South  Side  Elevated- 
Syracuse  Rac  Tr  Ry. 
Tampa  Electric  Co.. 
Terre  Haute  T  A  L  Co 
Toledo  Rys  A  Light  . 

Toronto  Railway 

Twin  City  Rapid  Tran 
United  RR  ol  S 
United  Rys  of  St  L 
Whatcom  Co  Ry  A  Lt 


if  a] 

2d  \\U    M.i\ 
3d  \vk   Ma\ 

April 

March 


March 

March 

April 

l'cbn: 

WU  Mas    28 


S 

i). 
IK, 

161. 
10 

27. 

I 
33. 


Apill 
March  . . 
March 
April  . 
March 
March 
April  .    . 
March 
April  .     . 

March 

April  .    . 
April  .     . 

\).Ml 

U'k  May 
April  ... 
March  . . 
April  .    . 
April  - .  - 
March  . . 
January 
April  .    . 
March  . . 
\p-il  . 
January 
March  _ . 


2l) 
20 
58 

..  :tt 
ii 
.t-j 

172 

..  41 
11 
78 

..     234 

300 

52 

124 

3d 

482 

132 

163 

74 

19 
11 

127 
129 


25 


April 4S.7 

February  .       37 


April 

March 

March 

VprU 

April 

February  . 
February  - 

April 

Wk  May  25 
3d  wk  May 
February  . 

|  April 

March 


63 
183 

47 
154 

98 

38 

69 
164 

66 

112 

/!509 

884 

20 


920 
203 

SO0 

085 

1  66 
882 

882 
418 
228 

721 
113 

2  or. 

7. IS 
500 

000 
412 

143 

,128 
844 

133 

201 
012 
40H 
584 
614 

905 
365 

0.">7 
713 
167 
728 
054 
692 
081 
473 
169 

•>y, 

504 
923 
556 


ID. JOS 

235,372 

9,140 

31.118 

435.908 
31  ,542 

8  8 

206.21;. 
270.479 

46.61! 

61.621 
109.572 

24.497 
490,578 
117.366 
123.173 

53,535 
126.366 

11.280 

9.905 

125.617 

101.449 


t  "urrtnt 


I   116 

■   702 
114.1  in 

267,018 

76. 050 


PrwH 
Year. 


1,907.781 
267 
I.9SS 

132,088 
56,938 


19,737 
894,099 


US 
31 

1.105 
30 

l  ,833 

116 

IS 

229 

1,188 

1 ,298 
18  l 
81 

2.077 

5  OS 

447 

74 

53  I 

47 

16 

127 


,684 

.364 

323 
,542 

.660 
,000 

.312 
.300 

,423 

.030 

,860 

,S4  1 
,727 
,204 

,053 

,872 

,92  I 
sst 
,584 


32.685 


1,883,902 
76.814 


60.1  )7 

164.75  1 
47.300 
143.634 
-74 
35.872 
102 
156.396 
-17 
19.065    2 
563,906  ftl 
852,593     3 
20,423 


261.287 
5  29.147 
136.556 
587,8  16 
387.60! 
82.686 
145  552 

152495 

047.498 

379.085 

81.326 


18.434 
611,684 

111.215 

43,759 

126.673 

893,385 

72.725 
1.657 

07.55:1 

220,880 

811,241 

1,075,038 

177.115  1 
1,132,8  12 

123,  .11  I 

70,471 
1,981  ,909 

451.073 
366,066 

53.535 
501.222 

2  1,553 

125.617 


67,981 

252.395 

502.798 
142.739 
567.943 
338.005 
73.711 
114.733 
616.545 


1,914   257 

1.116 

3,138,883 

64,801 


a  Figures  for  the  month  in  both  years  Include  operations  of  the  Scranton 
Ry..  acquired  Jan.  1  1906.  b  Figures  are  from  Feb.  1.  r  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line.  /  Mow  In- 
cludes Rapid  Ry.  Syst.  Sandwich  Windsor  A  Amherst  burs  Ry.  and  Detroit 
Monroe  A  Toledo  Short  Line  Ry.  h  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  fire  and  strike  among  employees.  Au<r.  26  to 
Sept.  5  1906. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  tl  -  and  the  net  earnings  r"  latest  dates  of  all 

STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  s'eam  roads,  the 
returns  of  the  differenl  roads  are  published  by  i  9  •  ach  week 
soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting  as  is  doii'*  to-day.  Besides  the  companies 
furnishing  monthly  retv  -  time  the  roads 

•ns. 

Gross  Earn' as Net  Earnings 

Current  Previous  Current  Previous! 

Y-ar.  Year.  Year.  Year. 

Roads.                              S  S  S  S 
Albany  &  Hudson. b — 

Jan     1  to  Mch  31 40  36,924  5,9  3.182 

July   1  to  Mch  31 180.37  175,814  44.545  40.592 

Auburn  A  Syracuse. b 

Jan     1  to  Mch  31 69,985  59.698  24,189  17,925 

July   1  to  Mch  31 262.669         225.838  113,356  95.642 

Aurora  Elgin  A  Chicago. Apr  89,981  42 

Jul:                .  ir  30. 1,079.8                                    489.578         430 

Blnghamton  Ry Vpr  20.240                                   6,803 

Jan     1  to  Apr  30 31,927 

July    1   to  Apr  30 248. 9SS                     19          111.739          112.637 

Brockton  A  Plymouth.. Mch  1.002  299 

Jan    1   to  Mch  31  1.377  177 

Bklyn  Queens  <'o  A  Su!>.b — 

Jari    1   to   Mch  31 

July  1    to   Mch   31 1,11  537.520 

Cape  Breton  Elec  Co Mch         14  1,738 

Jan     1   to  Mch  31 744  10.695  18,064 

Central  Penna  Tr  0  51 

Jan  1  to  Apr   io  217.:  30  10,008 

Charleston  Consol  Ry...Apr         55.324 

Mch    i    to  Apr  30 111,459  101  38,645 

Chattanooga  Rya  Co— 

Jan   1    to   Mch  31 109.441  

Chic  &  Mliw  Elec Apr  6  S82  32,884 

Jan      1   to  Apr  30 248.233  177.303  120.965  87.411 

Cleve  Palne-v  A  KaM \pr         19.470  18.:  1  6,084 

Jan     1   to  Apr  30 71.543  140  SO.O  23.737 

Cleveland  Southw  A  Col. Apr  5s, 089  47    .  21.111 

Jan.  1  to  Apr  30 2<>3.72-         178 

Coney  Island   A  Brooklyn. b — 

Jan  1  to  Mch  31 308,487         32:  >52 

JulyltoMch.il 1,207.993  366         30 

Coney  Island  A  Oravcaend.b — 

Jan    1  to  Mch  31 2.17*  2  163 

Illy  1    to    Mch   31  8S0  1 22 

Detroit  United  Ry         ..Apr    cS07,266 

1    to    Apr    30      .     .    rl     • 

Detroit  Jackson  A  Chic     Apr        31.967  1,920 

Feb   1    to   Apr    30  92  133 

Duluth  S'rcet   Ry    b  Apr         67,2  80  788 

Jan    1    to  Api  243,981  354         112,667 

East  Si  Loul -  A  Sub Apr  161.20  !80  67.102  70.711 

Jan     1   to  Apr  30 635.762         573.951  877,109 

Elmlra  Water  Lt  A  RRCo  (RP.  Dept  onlyb  — 

Jan    1     to.Mch.31 47.718  43  409  '.29 

July    1     to  Mch    31 163. 80S  111  36.318 

El  Paso  Electric  Co  Mch  40,5  30.381  .69  10,203 

Jan    1  to  Mch  31    114.140  .24  23   I  27,069 

Ft  Wayne  &  Wabash  Val  Mch         92.300  1.992 

Jan   1   to  Mch  31 267.018  101 


cross  Fnrn'os Net  learnings 

Current  1'rertous  Current  Previous 

Year.  \  ear .  1  ear.  Year. 

I  i  t  i 

rou  Electric  Co       .Mch          27,063  19.30S  10. 1  1.161 

Jan     I  to  M0h  80 76.050  16,9  27.100  14.441 

-lain    A  Electric.  \pv       268.862  186.372  120.047  122.12 
Honolulu    Rapid     i'  iii.lt     A 

Land  Co.  b           \pi         29,662  28,057  12  11.653 

Jan  I  to  Apr.  30 118,654  111,240  52,101  45.275 

UoufrhtonCoSt  Ry.a-.-Mch        20.415  L5.251  7, loo  3.500 

i      1    t0    Mch  31 5  1.564  13..  0,369  5,986 

Houston  Electric  Oo.a   .Mob.        ..5.226  1 1  ..127  19,6    '  13.824 

Jau    1   to  Moh  31    130,597  126.673  1,723  38,222 

Hudson  Valley  Ry  Co.b— 

D       '    to  MOD  31     .                   107, SSI  96,  4.282  23.24., 

July   1  to  Mch  31 461.165  420,934  149,258  183,211 

Illinois  Traction  Co. a.. -Apr       277,724  225,083  117.624  82,801 

Jan     I  to    Ipr  30 1.105.323  893,383  175,304  382,306 

international  Ry  Co  t.  Buffalo)  b — 

Jan     ltoMch31 996,998  906,645  330.185  308.420 

July    1  to  Mch  31. 3,407,918  3.083,412  1.451,221  1,306,371 

Crosstown  St  Ry  (Buffalo) b — 

1  to  Mch  31 158,054  144,398  664  56.667 

July      1  to  Mch  31 494,782  442,709  223.316  197.572 

Jackson  Consol  Tr  Co... Mch         11.115  10.191  3,593  3,195 

May  1  to  Mch  31 136.681  122.258  53.659  48.437 

■ii\  ille  Klec  Co.a.-Mch         34.206  25,439  13,273  9,549 

Jan    1  to  Mch  31 95,939  72.723  33.375  27.572 

Kansas  City  Ry  A  Lt.b. Apr      472,066  435,908  226,946  215.319 

JuneltoApr30 5,226,282  4,701,659  2.594.614  2,357,917 

Kingston  Consolidated  _b — 

Jan     1  to  Mch  31 26,411  23,970  8,508  8,809 

JulyltoMch31 106,998  05.398  47.355  40.565 

Lexington  4  Inter  Rys. Mch         41,738  31.542  16.262  6.773 

Jan  1  to  Mch  31 116,719  97,559  38,717  25,057 

Manila  El  Ry  A  Lt  Co. .Mch         78,000  72,500  10. 250  33,852 

Jan  1    to   Mch   31. 229,000  220,880  115.250  106.541 

Massachusetts  Electric  Cos.b — 

Jan     1  to  Mch  31 1,526,523  1,458,399  318,712  355.362 

Oct      1  to  Mch  31 3,241,142  3,087,393  804,554  826,890 

Mllw  Elec  Ry  A  Lt.b-.-Apr       300.688  270,479  148.182  136,044 

Jan    1    to   Apr  30 1,188,369  1,075,038  566.553  534,655 

Mllw  Lt  Heat  A  Trac. b. Apr         52,143  46,614  27,992  27.406 

Jan    1    to  Apr  30 208,423  177,051  105,817  100.534 

Montreal  Street  Ry Apr       274,635  235.615  108.213  98.952 

Oct     1   to  Apr  30 1,873,683  1,641.937  633,604  576,645 

Nassau  Electric  Co.b — 

Jan    1   to  Mch  31 670,157  709.582  159,867  258.002 

July  1  to  Mch  31 2,344,997  2.399.111  831,154  1,024,703 

New  Orleans  Rv  A  Lt.b- Apr       482,128  490,578  228,862  238,235 

Jan    1   to  Apr  30 2,077,841  1,981,909  1.057,281  963,808 

New  York  City  Ry  Co.b— 

Jan    1  to  Mch  31 3,800,559  3,960.771  1,199.995  1,562,313 

July  1  to  Mch  31 12,975,092  12,924,256  5,629,033  5,762,078 

Niagara  Gorge,  b — 

Jan     1  to  Mch  31 7,146  6,392  defl0,962  def5.769 

July   1    to   Mch    31 135.753          118.905          72,405  65,763 

Norfolk  A  Ports  Tr  Co. Mch       163,135  123,173  57,106  42,138 

Jan  1  to  Mch  31 447,204  366,966  153,234  129,561 

Northern  Ohio  TracALt. Apr       132.844  117,366  49,955  39.167 

Jan     1  to  Apr  30 508,727  451,973  190,332  149,402 

Oklahoma  City  Ry  Co _.  Mch         19,012  11,280  5,515  4,323 

Jan  1   to  Mch   31 47,924  29,553  15,523  10,008 

Oswego  Traction  Co.  b — 

Jan    1  to  Mch  31. 8.944  9,638  1,294  1,856 

Peeksklll  Ry  A  Light  Co-Apr         11,400  9,905  4,333  4,502 

Jan    1   to   Apr  30 46,887  39,734  18,724  17,040 

Philadelphia  Company -b — 

Jan     1  to  Mch  31 5.102,113  4,788,123  2.154,899  2,148.085 

July    1  to  Mch  31 14,053,413  12,926,600  5,332.609  5.135.386 

I' uget  Sound  Elec  Co  ...Mch       129,614  101,449  46,236  31.2) 

Richmond  Lt  A  RR.b — 

Jan     1  to  Mch  31 56,180  48,333  def.15,555  def.2.70" 

July  1  to  Mch  31 213.258  178,199  13.672  12 

Rio  de  Jan  Tram  Lt  A  P.Apr      487,965 149.978  

Jan  1  to  Apr  30 1,883,902  502,165  

Rochester  Railway. b — 

Jan     1  to  Mch  31 561,758  487,281  203,272  197.708 

July   1  to  Mch  31 1,787,651  1,524,116  632,277  651.364 

Rockford   A  Interurban.Feb         37,365  32,685  14.SI3  10,854 

Jan    1    to   Feb   28 76,814  67,981  29,36:'  22,223 

5    JosRy  Lt  Ht  A  PowCo  Apr        63,057  60,197  26. B  24.828 

Jan  1  to  April  30 261.287  252,995  119,800  119.801 

'aulo  Tram  Lt  A  P.Mch        183,713  164.751  125.134  107,661 

Jan   1    to    Mch   31 520.147  502,798  358,134  332,440 

.Savannah  Electric  Co.a-Mch         47,167  47,300  16.069  16.460 

Jan    1  to  Mch  31 136.556  142,739  16,622  50,789 

Schenectady  Ry.b — 

Jan     1  to  Mch  31 230,056  192,187  17,562  51, 

July    1  to  Mch  31 768,492  I  237,128  249  321 

Syracuse    Rap    Tran-    ..Apr         98.054  85,874  13.050  36 

Jan  1  t>  Apr  30 387,691  338,005  170.131  11 

Syracuse  Lake  Sh  A  Nor.b — 

Jan      1   to  Mch  31 17,841  15.390  def.883  1,393 

July    1  to  Mch  31 102,734 31.320  

Syracuse  A  Suburban _b— 

Jau   1   to   Mch   31 21,466  8.511  

Tampa  Electric  Co. a. ..Feb         38,692  35,872  9,317  16,550 

Jan   1  to  Feb  28 82  7  3.711  82.158  33 

Haute  TraoCo.a- -Feb        69.081  54,902  23.706  18 

Jan    1    to    Eel)   28. 115.552  II  I  49. 8  39,387 

Toledo  Rys  A  Light  .a. -Apr        164,473  142  72,773 

Jan  1  to  April  -to..    .    .       660,890  616,543  276  .  -■•••,904 

Troy  A  New   England. b — 

.    Mch    31 3.910  2.132  802  581 

July  1    to   Mch  31 173  23,971  8,081  7.647 

City  Rap  Tr  Co.b.Apr       165,221  115,413  247.132  218 

Jan  1  to  Apr  30 1,821,162  1,621,918  908.776  832  33s 

Onion  Railway,  b — 

Jan     1   to  Mch  31 336.88  I  746  30,  70 

July  1  to  Mch  31 1 .165. .',.111  1,092,501  322,391  286,834 

United  Rys  of  St  Louls.a.Api        884.923  11.884  320,287 

Jan     1   to  Apr  30  188,883  1.073,150  1.130.839 

United  Traction  (Albany). b — 

Jan     1   to  Moh  31    156,644  111,910  164,023  161.503 

July   1    to  Moh  31     ..       .    1,456,780  1,300,966  363,428  458,211 

A  Mohawk  Valley _b — 

Jan     1    to  Mob  31                     231,2n6  198,727  82,625  71.828 

July  1  to  Mch  31                             147  309,617  302,387  280 

What..  20.12:.  10. 12  1  5,501 

Jan     1    to   Mch  31 81,326  64. soi  33.345  17.718 

a  If  et  earnings  here  glvei  '  dednottmrUu 

b  \<-t  earnings  here  given  are  before  deducting  tail  I 

c  Inctadi  at  Detroll  ktonroe  A  foledo  Ry.  iu  I 
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Interest  Charges  and  Surplus.— 'Hi- ■  following  STKI.I.I 
railways,  in  addition  to  their  gross  and  net,  earnings  given 

in  the  foregoing,  also  report  charges  for  inti  r<  c,  with 
the  .surplus  or  deficit  above  or  below  these  charges: 

— Int.,  Rentals,  &c. —  — Bat.  of  NitE'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  S  $  $  $ 
Albany   &   Hudson  — 

Jan  1  to  Men  31 27,666  22,414  rdcf.7,172  £def.4,766 

July    1  to  Men  31 80,748  60.280  £4,661  £15,747 

Auburn  &  Syracuse — 

Jan     1  to  Men  31. 19,556  15,897  £4,849  2:2,430 

July    1  to  Men  31 !jr,,273  48,108  £59.503  118,360 

Aurora  Elgin  &  Chicago  .Apr  27,588  24,939  15,017  13.293 

July   1   to  Apr  30 264,897  244,140  224,081  186,374 

Blnghamton  Ry Apr  8,127  7.362  def. 1,264  2,188 

Jan     1   to  Apr  30 32,309  29,544  def. 382  5,299 

July    1   to  Apr  30 78,595  72,935  33,144  30,702 

Brockton  &  Plymouth.. Men  1,819  1,863  def.817  def. 1,564 

Jan    1  to  Men  31 5,346  5,472  def.3,969  def.4,995 

Brooklyn  Queens  Co  *  Sub — 

Jan    1   to  Men  31 111,821  105,520  £11,865  Ml, 013 

July  1  to  Men  31 337,193  335,162  £158,163  £209,721 

Cape  Breton  Electric  Co. Meh  4,250  4.376  def. 2 ,995  362 

Jan     1  to  Men  31 12,750  13,148  def. 2, 055  4,916 

Charleston  Consol  Ry...Apr  13,517  12,967  0,716  5,670 

Men    1  to  Apr  30 27.034  25,934  12,205  12.711 

Cleve  Palnesv  &  East. ..Apr  7,213  6,789  908  def.705 

Jan     1  to  Apr  30 28,851  26.988  1,203  def. 3, 251 

Coney  Island  &  Brooklyn — 

Jan  1  to  Mch  31 78,314  76,539  £deff>7,144  £defl5,913 

July   1   to  Mch  31 233,599  229,414  £57,080  £79.710 

Coney  Island  &  Gravesend — 

Jan    1  to  Mch  31 185  158  ,ulef4,549  £def2.343 

July  1   to  Mch  31 9,172  759  £dcf2,543  £15,920 

Detroit  United  Ry Apr  cll5,460  105,654  c£73,993  £84.020 

Jan   1   to  Apr  30 C448.138  393,908  C£251  .123  £282,077 

Detroit  Jackson  &  Chic.  .Apr  15,012  £def.»,920  

Jan   1  to  Apr  30 45,037  £def.27,442  

Duluth  Street  Ry Apr  17,045  17,524  10,123  12,815 

Jan   1   to  Apr  30 70,300  7,0000  42,301  20,159 

Elmlra  Water  Lt  &  RR  Co  (RR  Dept  only)  — 

Jan     1  to  Mch  31 12,103  12,346  £def  871  £161 

July   1  to  Mch  31 38,172  37,345  £8,180  £155 

El  Paso  Electric  Co Mch  4,665  3,772  3,904  6,443 

Jan    1  to  Mch  31 13,697  11,279  9,805  15,780 

Galveston  Electric  Co... Mch  4,167  4,167  5,990  297 

Jan    1  to  Mch  31 12,501  12,501  14,098  1,940 

Honolulu  RapTr&  LCo.  Apr  0,393  5,258  £7,485  £0,795 

JanltoAprSO 25,575  21,030  £28,880  £20,300 

Houghton  Co  St  Ry Mch  3,971  3,937  3,129  def.437 

Jan    1  to  Mch  31 11,800  11,659  def.2,437  def. 5, 673 

Houston  Electric  Co Mch  10,798  10,065  8,827  3,759 

Jan    1  to  Mch  31 26,614  25,967  24,109  12,255 

Hudson  Valley  Ry  Co — 

Jan     1  to  Mch  31 50,029  64.178  £df43,949  £df38,269 

July  1  to  Mch  31 151,849  196,160  £7,495  £df2,749 

International  Ry  Co  (Buffalo)  — 

Jan      1  to  Mch  31- 248,858  238,454  £96,797  £81,844 

July    1  to  Mch  31 743,637  721.031  £874,657  £692,426 

Crosstown  St  Ry  (Buffalo)  — 

Jan  1  to  Mch  31 46,074  46,833  £15.900  £11,110 

July  1  to  Mch  31 142,778  141,411  £84,456  £59,532 

Jackson  Consol  Tr  Co... Mch  2,967  2,879  620  316 

May  1  to  Mch  31 32,108  30,621  21,551  15,816 

Jacksonville  Electric  Co. Mch  3,475  3,825  9,798  6,224 

Jan    1  to  Mch  31 10,425  9,975  22,950  17,597 

Kan  City  Ry  &  Lt  Co. .Apr  149,826  138,445  77,120  76,874 

June  1  to  Apr  30 1,613,890  1,503,507  980,724  854,410 

Kingston  Consolidated — 

Jan     1  to  Mch  31 10,025  9.929  £def.l,375  £def  970 

July    1  to  Mch  31 38,000  37,646  £9,797  £3,369 

Massachusetts  Electric  Cos — 

Jan     1  to  Mch  31 436,152  407,398  defll7,410  def52,036 

Oct     1  to  Mch  31 846,443  792,628  def41,889  34,262 

Milw  Elec  Ry  &  LtCo.-.Apr  95.474  88,364  .r-57,763  £50,735 

Jan    1    to  Apr  30 375,741  347,090  £210,775  £198,293 

Milw  Lt  Ht  &TracCo_.-Apr  30,423  24.306  £def.2,3G3  £3,108 

Jan    1   to  Apr  30 120,570  92,500 £def.l4, 481  £8,300 

Montreal  Street  Ry Apr  45,317  41,113  62,890  57,839 

Oct     1  to  Apr  30 284,195  219,738  349,409  356,905 

Nassau  Electric  Co — 

Jan    1   to  Mch  31 217,333  216,048  £def34,005  £97  930 

July  1  to  Mch  31 712,493  721,143  £201,321  £390,244 

New  Orleans  Ry  &  Lt.-_ Apr  107,201  152,297  01.601  85,938 

Jan   1   to  Apr  30 666,703  608,296  390,578  355,512 

New  York  City  Railway  Co — 

Jan    1  to  Mch  31 2,863,010  2,789,724£dfl401,409  £df926,367 

July  1  to  Mch  31 8,600,449  8,404, 774£df2174, 872  £dfl688280 

Niagara  Gorge — 

Jan     1  to  Mch  31 13,299  12,996  £def24, 238  £defl8  774 

July    1  to  Mch  31 41,091  39,940  £31,764  £25,896 

North  Ohio  Trac  &  Lt... Apr  42,402  39,947  7,553  def  780 

Jan    1  to  Mch  31 166,431  159.788  23,901  def.10,386 

Oswego  Traction  Co — 

Jan    1  to  Mch  31- 3,441  3,297  £def.2,077  £def.l,300 

Philadelphia  Company — 

Jan      1  to  Mch  31 1,072,574  1,113,688  £1.171,402  £1,176,967 

July   1  to  Mch  31 3,241,782  3,243,975  £2.285,711  £2,171,983 

Puget  Sound  Electric  Co-Mch  29,637  24,410  16,599  6,795 

Richmond  Light  &  RR — 

Jan    1  to  Mch  31 27,000  27.000  £df.33,963  £df.   8,578 

July  1  to  Mch  31 88,397  81,000  £df.53,653  £df.ll,078 

Rochester  Railway — 

Jan     1  to  Mch  31 106,003  93,746  £105,909  £107,191 

July    1  to  Mch  31 315,162  281.798  £338.165  £387.194 

Rio  de  Jan  Tram  Lt&P. Apr  104,166  45,812  

Savannah  Electric  Co... Mch  11,775  10,904  4,294  5  556 

Jan    1  to  Mch  31 34,797  32,712  11,825  18,077 

Schenectady  Ry — ■ 

Jan     1  to  Mch  31 29,881  55,056  £19.614  £def3    179 

July    1  to  Mch  31 109,133  155,309  £133,984  £97,584 

Syracuse  Rapid  Trans.. Apr  25,471  22,907  £17,634  £14  672 

Jan  1  to  Apr  30 100,376  89,144  £70,277  £57>63 

Syracuse  Lake  Shore  &  Nor — 

Jan     1  to  Mch  31 1.078  756  £def. 1,950  a;679 

July   1  tr,  Mch  31 3.727  £27.794  

Syracuse  &  Suburban — 

.Ian  1   to  Mch  31 8.815 £30  

Tampa  Electric  Co Feb  994  Nil  8.323  16  550 

Jan   1   to  Feb  28 1,954  Nil  20,204  33^980 

Terre  Haute  Trac  Co Feb  15,207  12.032  8,499  0  074 

Jan    1    to   Feb   28 30.031  23,049  19.802  16,338 

Toledo  Rys  &  Light  Co. -Apr  46.982  42,213  18,400  30  560 

Jan  1  to  April  30. 181,714  169,208  94,422  12o!o96 


— Int..  Rental*.  Ac—  — Bal    o!  Net  E'ngs. — 

Trent  Previous  Current  Previous 

nr.  Year.  Year. 

Roads.                           $  $  *  $ 

•*c  New   England — 

Jan   i  to  Mch  :;i                        184  LOO  oi«  4«i 

•July       1   to   Mch   31                          713  3,412  2,86  4, 235 

Twin  City  Rap  Trait  Co.Apr       115,25*  109,708  131,872  108,548 

JanltoAprSO       461,083  188,833  447,74.-.  893,505 

United  Rys  or  St  Louis.. Apr      280,898  2:11.701  70  1  88,588 

Jan     l  to  Apr  30 921,020  927,225  148.824  203.014 

Union  Railway  Co — 

Jan     1    to  Mch  81 71.862  107,000  £df.37  I  £1,973 

July  1   to  Mch  31 216,254  243,388  £119.037  290,507 

United  Traction  (Albany)  — 

Jan    1   to  Mch  31. 87,481  86.581  £114.183  £78.533 

July  1  to  Mch  31 262,444  259,743  £344.221  £206,058 

Utlca  &  Mohawk  Valley — 

.Ian     1   to  Mch  31. 77,079  44,964  £5,931  £30.979 

July  1  to  Mch  31. 168.416  134.727  £134.701  £149,392 

Whatcom  Co  Ry  &  Lt. .Mch           0.298  3,758  4.126  1,743 

Jan    1  to  Mch  31 18,710  11,560  14.835  6,152 

£  After  allowing  for  other  Income  received. 

c  Includes  earnings  of  Detroit  Monroe  <Sc  Toledo  Ry.  in  1907. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annua 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  were  published  in  last  week's  "Chronicle." 
The  other  reports  cited  since  the  last  editions  of  the  "Railway 
and  Industrial"  and  "Street  Railway"  sections  were  shown 
in  the  index  last  week. 


Railroads —  Page 

Grand  Rapids  &  Indiana 1050 

Grand  Trunk  Ry.  of  Canada.. .1049 
N.   Y.  New  Haven   &   Hartford 

(bal.  sheet  Feb.  28) 1242 

Phlla.  Bait.  &  Wash 992 

Vandalia  RR .1178 

West  Jersey  &  Seashore 1108 

Western  New  York  &  Pennsyl'niallOS 

Street  Railways — 

Amer.  Cities  Ry.  &  Light 1179 

Chicago  City  Ry 740 

Chicago  &  Milwaukee  Elec 1109 

Consol.  Ry.  (bal.  sheet  Feb.  28)  .1242 

Georgia  Railway  &  Electric 570 

Havana  Electric 746 

Interborough-Metropolltan 1242 

International  Traction,  Buffalo.   624 

Inter-State  Railways,  Phlla 570 

Louisville  Ry 567 

Metropolitan  West  Side,  Chicago  804 
New  Orleans  Railway  &  Light..  868 
Phlla.  Co.  of  Pittsburgh.. 1108,  1121 

Twin  City  Rapid  Transit 446 

United  Rys.  Invest.  Co..  San  Fr.1109 
United  Railways  of  St.  Louis 688 


Industrials — 

American  Beet  Sugar 1180 

American  Can 994 

American  Pneumat.  Ser   ..1181.1244 

Anaconda  Copper 1181,  1243 

Bethlehem  Steel 1110 

I5ush  Terminal 1112 

Crow's  Nest  Pass  Coal 1245 

Diamond  Match  (com.  report). 1110 

General  Asphalt 1 245 

General  Electric 1110.  1118 

Gottlieb-  Bauernschmldt-Strauss 

Brewing 1184 

Intern.  Her.  Mar.  (adv  state'mt)    994 

Lanston    Monotype   Machine 994 

New  England  Teleph  &  Teleg'h.1125 

Pennsylvania  Steel 1111 

Pittsburgh  Oil  &  Gas 1057 

Sears.  Roebuck&Co.toff'l  state.)  1246 

Standard  Screw 1185 

Tenn.  Coal.  Iron  &  RR 1179 

Un.  Box  B  d  &  Pap.  (bal.  sheet)   994 

United  Gas  Improvement 1112 

U.  S.  Realty  &  Improvement. ..1180 

United  States  Rubber 1244 

U.  S.  Smelt.,  Ref.  &  Mln_1125.  1243 
United  States  Steel  Corp. (3  mos.  11050 
United  States  Telephone. 1186 


Baltimore  Chesapeake  &  Atlantic  Railway. 
(Report   for  Fiscal    Year    ending    Dec.  31   1906.) 
President  Charles  E.  Pugh  says: 

The  operations  for  the  year  show  a  satisfactory  increase  in  gross  earnings. 
$43,148;  but  that  in  freight  earnings  was  not  in  proportion  to  the  passenger 
earnings,  due  mainly  to  the  unfavorable  season  for  fruit  and  small  vege- 
tables. The  decrease  in  operating  expenses  was  caused  by  a  saving  In 
maintenance  of  way  and  structures  and  maintenance  of  equipment  expenses, 
amounting  to  $37,729  70.  It  must  be  borne  in  mind,  however,  that  the 
Increase  in  wages  and  prices  of  material  must  add  substantially  to  your 
expenses  during  the  coming  year. 

The  general  income  account  shows  the  net  income  transferred  to  the 
credit  of  •'profit  and  loss,"  after  the  payment  of  Interest  on  funded  debt  and 
taxes,  and  appropriating  $40,000  as  required  under  the  terms  of  the  Sup- 
plemental Mortgage  of  Oct.  25  1894,  for  betterments  and  improvements,  to 
have  been  $41,436.  In  addition  to  the  above  charges,  a  dividend  of  5  % 
on  the  preferred  stock,  amounting  to  $75,000,  was  paid  out  of  the  surplus. 


OPERATIOXS  AND  FISCAL  RESULTS. 


Earnings — 

Freight '. 

Passenger 

Express,  mails,  &c. 


1906. 
$504,488 
300,943 
104,582 


1905. 
$498,738 
269,644 
98,483 


1904. 
$468,452 
251,968 
91.119 


Gross  earnings 

Expenses — 

Maint.  of  way  and  struct. 

Maint.  of  equip    

Conducting  transp 

General  and  miscell 


$910,013 

$61,493 
98,716 

485,586 
43,616 


$866,865 

$63  156 

134,782 

458,725 

37,925 


$811,540 

$78,615 

134.063 

449,332 

41,005 


Operating  expenses 

Net  earnings 

Rents,  Interest,  &c  .. 


$689,411 

$220,601 

14,690 


$694,589 
$172,276 

15,641 


$703,015 

$108,525 

7,419 


Gross  income 

Deduct — 

Interest  on  bonds 

Taxes 

Extraord .  exp    

Transf.  to  bett'm't  fund 
Advances  M.  D.  &  V.  R'y 


$235,297 

$02,500 

10,361 

8.370 

31,030 

75,000 


$187,916 

$62,500 

3,152 
3,192 


$115,943 

S62.500 
2,371 
7.601 


Dividend  on  pref.  stock (5r0)75,000   (2%)30,000 

$268,861 
Net  Income  for  year def. $33, 563 


$9S,844  $72,472 

Sur.$S9,072    sur. $43,471 

Total  surplus  Dec.  31  1903  was  $403,030:  deductinir  deficit  for  1906  after 
payment  of  dividends,  $33,563  and  $61,801  paid  in  settlement  of  old 
accounts  leaves  total  surplus  Dec.  31  1906  as  per  balance  sheet  of  $307,665. 

GENERAL  BALANCE  SHEET  DEC.   31 


Assets — 
Road   &  equipment 

Securities  owned 

Due  from  other  cos- 
Net  traffic  balances 

Due  from  agents 

Materials  on  hand-  - 
Miscellaneous  assets 
Cash 


1906. 
$ 

.3.750.000 

3.302 

7.02S 

5,469 

14,843 

15,627 

14.2S6 

.     440,572 


1905. 

s 

3.750.000 

3.302 

9,835 

4,539 

12.787 

11.686 

11,942 

500,927 


1906. 

1905. 

Liabilities — 

$ 

S 

Common  stock    .  _    . 

1.000,000 

1.000,000 

Preferred  stock   

1,500,000 

1,500.000 

1,250.000 

1,250,000 

Pay-rolls  &  vouchers 

06.912 

54,115 

Int.  accr'd  on  bonds. 

20.833 

20,833 

Matured  interest 

3.375 

2.775 

Reserve  funds 

74.065 

.73,915 

Betterment  fund 

31.630 

Miscellaneous 

3.247 

349 

Profit  and  loss 

307.665 

403,030 

Total  _. 

-V.  82,  p.  1319. 


..4,257,727  4,305,018        Total 4,257,727  4.305.01S 
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Maryland  Delaware  &  Virginia  Railway. 
(Report  for  Final  Year  ending  Dec.  31   1906 
This  oompany,  controlled  i>y  the  Baltimore  Chesapeake 
&  Atlantic,  which  guarantees  the  bonds,  reports: 

OPERATIONS  AND  FISCAL  RESULTS. 


1 906 . 
nings —  Year 

.$401,352 
irer 
express    ftc.    106.990 


dross  earnings 
Malnt  waj  Asstruc 
Malnt .  of  equip 
Couductlnf 
Gen.  exp.,  9n 


$741. -Ml 

$.-.4  .54  1 

143.709 

4it.'i  ,090 

39.092 


nmo  n>" 

1 1    .A/os.  1 1  Mew. 

$350,938    Netearnlngs              $29,949  $27,803 

215,075   Rents. Interest. &c.       1.303  1,031 
87,600 

1  Gross  Income 

$059,613  Deduct— 

$58. 070  interest  on  bonds. $100,000  $90,292 

100.483  Taxes.                            L.628  1,198 

433,624    Int.,  general  acci         2,345       

31,571    Extraor.  expend.       2,927       


$31,252     I 


Operating  exp. $711 .292  $631,648 


$l0fl.noii     $91,487 
Deficit $75,047     $61,992 


M — 

Hiipment. 
~  n»  nod 
Dae  from  other  DOS 

Due  from  agen 

nd.- 

Prortt  and  loss 


OSNBRAL  BALANCE  SBBBT  DEC    31. 

1906.  mil;..                                                               1906. 

$  S                  iMHIfet —                   3                $ 

5,000,000  5.000.000  Common  stock  -  1.500.000  1.50 

15,126  13.487   Preferred  stock.          1,500,000   1.500,000 

4.714  4.769  Funded  debt.            3,000.000  2,01 

•  047  4,710  Reserve  tuna     1.803 

11,517  1 1,514 1  Pay-rolls  *  vouchers      66,924       56,149 

2,364  12  Int.  accrued  bonds         41,667       41.067 

26.804  17.063  Matured lnteresi 825            125 

.-  L73  26.234  Misc.  liabilities       ..      75.065 

93,638  19.530 


Total 
-\     80,  i> 


s'.7S3  5,101.279       Total    5.185.783   5.101.270 


1905. 
9,818,705 


Capital  Traction  Co.,  Washington,  D.  C. 

[H,  cal   Year  ending  Dee.  31   1906.) 

i9or>. 

I  car  mileage   incl.  trail  cars) 10.207, MO 

Revenue]  -  (number) 39,649,442 

•  .< ■!■  passengers  i number) 14,499,160 

-  earnings $1,708,463 

rat  lug  Ex 
ntenanee  of  way  and  structures  — 
Maintenance  of  equipment — 

-at Ion  of  power  plant 

— 

•ral  expenses 


1904. 
708,97  1 


SI  ,636,327     $1,517,372 


$35,839 
93,340 

90.501 
372.269 

122.572 


$38,454 
78.066 
84.106 

358,988 


$34,470 

88,003 
315,430 

122,7115 


Total  operating  expenses $714,521 

jentofexp                  '.ming-s (41.82) 

om  operation.. _.  5993.912 

Income  from  advertising,  rents,  &e —  18,591 


$680,545  $633,706 

(41.69)  11.87) 

$955,782  $883,666 

20,332  18.718 


Total  net  Income 

Deduct — 

Taxes 

Tax  for  special  police 

interest - 43,200 

Dividends (6)72 


$1,012,533  $976,114 


.1      $86,793/ 


572.22:: 
10,449 
42,262 
(6)720 


Total - $849,993 

Balance..    5162,510 


$84  1,934 
$131,180 


5902,384 

$83,562 
10,449 

43,178 
(5)600,000 

$737,189 
$165,195 


BALANCE  SHEET  JANUARY    1. 


A  S3 1  IS — 

ruction 

:uent  

-      • 

i\  fund.  .  . . 
•ice  reserve. 

- 

-ion  account 

*~  Total... 
—v 


$ 
7,651,199 

114.421 
:..  110 

I 


1906.  1907.  1906, 

S  Liabilities—  *  t 

",.240  Capital  stock K'.oihm 12,000,000 

4.046.623   Bonds     ...    1,080.000  l.oso.000 

1.444.150  Bills  payable 405,000         

30.121    Tickets    51,844  50.185 

110,193  Profit  and  loss 336.973  171,812 

32.'.7n 
3.000 


M7    13.301.997       Total 13.S73.817   13.301.997 


American  Light  &  Traction  Co.,  New  York. 

'seal   Year  ending  Dec.  31   1906.) 

.'•prim  the  following  report  which 

v  in  the  year.     Prest.  Emerson  McMillin  says: 

•■at  Results. — The  Increase  In  net  earnings  for  the  twelve   d 
aver  the  cor:'  period  last  year  was  $879,568,  or  65.83%.     While 

due  to  the  acquisition  of  new  properties  which  have 
st  annual  report,  the  Increase  iii  earnings  o 

onslderable,  notwithstanding  the  tact 
sold  by  several  of  our  companies  have  been 

mount  of  dividends  paid  has  Increased  S423.567,  or 
■    ,  stock  for  the  first  six  months  were  at  the 
156  per  annum:    for  the  last  six  months  these  dlvedends  have  been 
uinum.     The  earnings  ol  t)..-  company  for  the 
■  quired  for  the  payment  of  preferred  dlvldi 
landing  common  stock. 
nstructton  inf.— The  decrease  In  net  surplus  of  38.33  % 

$680,300  from  the  surplus  earnings  Into  this 
il  oi  the  reserve  and  net  surplus  for  the  twelve 
766,  an  Increase  over  last  '.ear's  surplus  earnings 

of  $450,001  .   o 

lus. — The  "total  surplus"  at  close  ol  Qscal  year,  including  recon 
tlon  reserve,  an  Increase  ol  or  the  12  months. 

deducting  the  reserve,  is  $2,490,144.  an  Increase  of 
16.97  rlofl. 

Properties    Owned    or  Controlled   by    American   Light    <fe    Traction  Co. 

Milwaukee   Gas    Light    Co.    'Western   Southern  Light  &  Traction  Co. ,  San 
Wis.  Antonio.  Tex 

Gas  Co      Detroit,  Mich.    Blhghamtoti    Gas    Works,    Blngham- 
'  oil. Minn        ton.  X  .  Y 

Wis.  Consolidated  i  >t  New  Jersey, 

Grand        Lone   Branch.   X.  J. 
Mich.  Madison  Gas  &  Electric  Co..  Madison 

ph. Mo.  UN. 

in  Traction  &  Lighting  Co.. 
•  da.  Mti  u'.'i.n.  Mich. 

PS  VOB  CALENDAR   YEARS. 

19  1905.  190  1903. 

$1,222,785     $l.oo7,oo2         $97' 
lot   .  <*.  193.228  ISO  144  1 10.371 

M  earning- 
Expense 


263.736     $1,373,020     $1,15 

4H. 000  37.152 


$1,081 


$2,215,736      $1,330,108      $1,132,511       $1,0 
I 

0179,581 


$1.17 

Balance,  surplus  $1,04 


$75" 


•   1  32 
$463 


$361  200 

•  marks  of  Prea.  McMllUn 

Id  during  i  ar  1006  « 

May  1.  and  two  of  1  \ug.  1  and  Nov.  1);  total,   I 


riie  earnings,  however,  for  the  several  yean  were  charged  with  dividend! 

as   follow  s 

06     Maj    moo,  l%;Aug.  1900.  1  \  ".,.-  Nov.  1906,  1  A  "..    Feb    1907. 
total,   1 
1 90a     On<   hall  1  '  ■  "..  paid  May   1906;  Aug,   1908,   1    -    Nov. 

1  %;   Feb.   1906,    I  ". 

1 904     \o\ ,   1901,   1  •    • ..  1    •  paid    May    190 

total,  2  14  "u.   -Ed. 

CONDENSED  BAL  INCB  SBBBT  DEC    81 

1906             1905.      I  1905 

S                                                  -  $ 

Investment  sccl                      •    14,103.1  ,7   I                                l  1.236  200  D 

I'urnitiire  A  flxl                                    l,299i Com.  atk.  In  treas     M .230.300  10.241 

Hv.isun   slock                      j-1                                                               ("00.700  4.753.100 

LTnd.prot.8Ub.c08       2.385.332      1,408,156  Bills  payable                500.000  500,000 

Bills  rec.  sub   cos     1,575.537     1.625,903   Undivided  earnings. 2.490. 144  2,131,281 

Certlf.  of  Indebt       1.708.183       [Reconstruc.  res  ve      HH0.5O0  179.204 

Mun'g'a  stk.  oat)        227.500     | Dividends  accrued      298.062  192,039 

Temporary  Invest         26.156  2.976  Deposits  .•"  man 

Cash  491.150        109.739      stock  contracts  7.002     

mttrecelv.    .        60.500         24,413   raxes,  Ac., In adv,  

Total  assets        .33.22O.4OO  27.035.O(i4        Total  llalnlili.  10.1011      -.035. .. 1. 

1  $8,230,300  of  the  company's  common  capital  stock.     \    84,  p,  983    LI 

Pacific  Mail  Steamship  Company. 
(Preliminary  Report  for  Fiscal  Year  Ending  Apr.  30  1007.) 
President  E.  11.  llurnmaii  under  date  of  May  29  1!)()7  says: 

Compared  with  the  preceding  year,  the  receipts  from  the  operation  of 
steamers  decreased  $853,871  and  from  all  other  source-;  $32,221,  a  total 
decrease  of  $885,092.     A  pan   ol   the  deorease  in  operation',  ol  steamers 

resulted  from  the  fact   that   the  trans-Paellle  line  made  R)Ut  less  trips  this 

than  last,  inn  in  far  the  greater  part  was  the  result  oi  the  diversion  of 
traffic  to  other  channels  during  the  re  establishment  in  San  Francisco  of 
stoics,  warehouses,  hotel  accommodation-  ami  other  accessories  which  are 
required  In  carrying  on  an  extensive  commerce  and  which  were  entirely 
destroyed  or  scattered  by  the  Ore  oi  April  1906;  also    from  the  lower  rates 

-an  tonnage  which  prevailed  during  the  entire  year  and  from  the  un- 
settled civil  condition  in  the  Central    Vmerlcan   Republics,  which  reduced 

material!}  our  traffic  in  these  states. 
Expenses   for   the   operation   of  steamers.    Including  charter   paid    for 
si  earners,  decreased  $606,081 ;  general  expenses,  $27. 138;  Insurance,  $20,151  . 
and   Interest   on  loans,   <Vc,   $7,696,  a   total   decn  $661,366.       There 

was  an  increase  in  agency  expenses  of  $60,558,  partly  the  result  of  an  ad 
vance  in  wages,  but  principally  from  n  payment  of  $49,054  for  Hi 

.  s  at   Panama  In  February,  March  and  April  1900,  which  were  cha 

able  to  the  expenses  of  the  preceding  year  but  of  which  the  records  were 

i  e  troyed  in  the  San  Francisco  lire      This  leaves  a  net  decrease  in  expenses 

500,807. 

After  deducting  $16,412,  expenses  incurred  in  caring  for  the  passengers, 

asc.,  of  the  Manchuria  and  ol  the  Mongolia,  and  the  usual  charge 

for  depreciation,  and  genera]  and  extraordinary  repairs  of   steamers  there 

lined  a  surplus  of  §130,404.  against  $282, 8S4  for  the  preceding  year,  a 

decrease  of  $152,481  . 

in  addition  to  the  Interruption  of  the  regular  .service  of  the  steamers  by 
strikes  and  the  expenses  incident  thereto,  the  cost  of  Operating  steamers 
was  materially  increased  by  an  advance  In  wages  ranging  from  15  %  to  33  % 
in  all  departments  of  the  ships  and  by  the  greater  cost,  of  all  materials  and 
supplies,  particularly  of  coal.  The  sum  of  $397,86u  was  credited  to  the 
fund  for  depreciation  and  general  and  extraordinary  repairs  ol  steamers 
and  charged  to  the  year's  expenses  After  charging  this  fund  with  the 
nents  made  for  its  account.  $1,725,934  remained  to  Its  credit  at  the 
close  of  the  year.  The  insurance  on  steamers  was  renewed  and  $125,867, 
the  premium  chargeable  to  the  year's  operation,  was  charged  to  the  year's 
expenses. 

During  the  summer  of   1900  the  two  chartered   ships.    Manchuria    and 

Mongolia,  met  with  serious  disaster,  the  former  on  Oahu   Island   and  the 

latter  on  Midway   Island\      Both  vessels  and  cargoes  were  saved   but  the 

Manchuria  was  damaged  so  that  she  was  unable  to  resume  service  and  was 

put  in  dry  dock  for  repairs  last   November.  She  was  to  go    into   service 

e  1,  hut  is  still  held  in  dry  dock  by  the  present  strike  in  San  Francisco. 

The  Mongolia  was  temporarily  repaired  and  resumed  service  after  a  slight 

delay,  but  permanent  repairs  will  be  made  to  her  when  the  Manchuria  goes 

into  service.      The  cost  of  these  repairs  are  borne  by  the  owner  of  the  ships. 

The  indebtedness  to  the  Southern   Pacific  Company.  Incurred  partly  in 

paying  for  the  steamships  Korea  and  Siberia,  costing  $3,974,764,  was  dls- 

ged  during  the  year,  and  the  company  has  no  other  debts  than  those 

iirrent  expenses,  which  amount  to  S269.  500.     Against  this  Indebted 

ness   the  company   has  on   hand   April   30    1907   cash   $343,328   and   other 

:.t  cash  assets  $319,510. 

EARNINGS,  EXPENSES.   &c. 
Receipts—  1906-07.        1905-06.        1904-05.         190304. 

Gross  receipts  from  steam's.. $4,659, 046   $5,512,917   $5,592  822    $3,439,113 

Mails 15,180  15.180  15,180  15,180 

Miscellaneous  collections 134.757  168.362  155.304  136,254 

Income  from  Investments. &c.         30,202  27,87s  12.477  11.219 

Total 54,830,245    $5,724,337   $5,775,783   53.601.766 

Steamer  expenses $3,496,125   $4,102,13''.    $3,624,136    $2,276,963 

acy  expenses    - 568,973        508.414        550.001         437,137 

General  (lnclud.  Insurance)..      226,682        271.271        260,355        228,241 

Miscellaneous  expenses 2,769  2,044  12  393 

interest  on  loans 8.420  10,266  80,972 

Loss.  San  Francisco  lire lbs, 547  _  

Lease  piers  San  Francisco 371,673         

Gen. and extraor. repairs,  Ac.     411,292        3117,549        495.683        314.823 
General  average  expenses 16,341 

Total $4,708,841    $5,441,452   $5,348,127   $3,354,870 

nee.  surplus $130,101         $282,884         $427,050         $210, 890 

— V.  83.  1).    1090. 

International  Nickel  Co.,  New  York. 
(Report  for  Fiscal  Year  endimj  March  :;i  L9Q7.) 
The  report,  under  date  of  May  28,  says: 

Bonded   Debt.-   Total   amount   of   bonds   original!-. 

bonds  bought,  canceled   and   held    by   the  sinking  tui  es,   $584, 

held  In  the  treasury  for  future  sinking  fund  requirements,  $455, ;    re 

ttdei   In   hands  of  the  public,   $9,351,836 
Condition  of  Plants  and  iits<m     lecounis. — During  the  past   year  $1.- 
expended  tor  new  construction,  equipment  and  replacements. 

During  the  same  period   there   has   been   provided   OUt    Ol  $409,789 

for    the    following    funds.      Regular    allowance    for    depreciation    of    plants. 
9,055;     exhaustion    of    mineral   .     $89,484;     and     bond    sinking    fund. 
,250.     There  has  been  appropriated  tron  .i   further  de 

latlon  of  properties,  $600. ooo       \-  oui  sal 

:,i-  ed   bj    selling  ontlngenl 

rve   fund   for  the  collection   of  outslai".  lUUtS.      A-   yet    we  ha\e 

■ 

Insurance.     As  the  construction  ol  all  the  buildlo  ■  .1  dmlng  the 

d   year   with    the  I  Dl    rock    housi  '•  '  I    .mil 

■    we  have  been  abli  i uce  the  cost 

fro.  Its  nf  /••,  tl 

.  Limited,  and  Soctete  Mil  nc  for  the  cu                    are 

Included   in    this    report,  out  from  the  I                                 Ived  the 

•     Hill  not  b.  i  agre 

tioi  have  del                                 itt  rtaJu  . 

10  " 

■     .  i  omputed  ctuallv  n  and 

entories  are  taki  i  lal  In  pro 

Include  no  Inter  compan 

eat   I. ills  of  ...  4H 

i 
advanta  The  n 

f'  •  .nd  h  in  .  drawing  full  rate  of 
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in  marks  of  President  A.    Mow//. 

i(JWet  plant    III  COU  I  lOD   ai 

the  fails  of  the    Spanish    River,    Ontario  •     BBfu] 

,>t  i<ni .     The  saving  In  coats — due  to  t  Ik-  use  oi  this  powei  has  justified 
Che  Installation  of  a  third  unit  and  electrleaily  equlppin 

and  comp  essoi        The  policy  of  replacing  all  wooden  bulldin  odern 

Steel  and  COnCl    bl    Construction  has  eliminated  the  risk  ol  anj     .'    lous 

down  due  to  fires.  The  board  of  directors  has  deemed  ii  advisable  to 
appropriate  from  the  surplus  the  further  sum  ol  (600,000  to  write  down 
the  cost  of  properties.     This  appropriation  Is  set  forth  In  tr;    upon 

the  balance  sheet.     Our  efforts  during   the  pasl    reai    to  li 
Into  new  commercial  arts  bave  met  with  continued     uco  i  lui  export 

trade  lias  shown  a  commendable  Increase  over  the  record  Lasl  fiscal 

year,  although  competition  abroad  Is  active  and  i  be  i  spected. 

The  business  of  the  company  for  the  past   yeai  n  very  good,  and 

there  Is  still  every  promise  of  increased  business  to)   the  coming  'car. 

RESULTS  FOR   YEAR  ENDING  MARCH  81. 

1906-7.  1905-0.         1904-5. 

Earnings  of  constituent   companies 
(administrative  and  selling  expenses 
deducted) $2,853,281      $2.'  $1,430,882 

Depreciation  and  renewal  funds 159,055  147,000  144,667 

Balance,  earnings $2 ,694 ,226     $1 ,948 ,003     $1 ,285,713 

Other  Income... 369  9,737  3,723 

Total  net  Income. $2,694,595     $1,957,740     $1,289,438 

General  expenses 164,187  99.207  118,081 

$2,530,408      $1,858,533      $1,171,357 

Interest  on  bonds $490,175         $497,900         $503,263 

Dividend  on  preferred- (6)534,730      (3)267,361 

Surplus  for  year. $1,505,503     $1,093,272         $668,094 

Previous  surplus.. 1,100,848  987,630  763,251 

Total $2 ,606 ,351  $2 ,080 ,902  $1 ,431 ,345 

Exhaustion  reserve,  adjustments,  &c.        89,484  114,054  443,715 

Sinking  fund  reserve 161,250  266,000           

Depreciation  reserve 600,000  600,000            

Total  surplus.. $1,755,617     $1,100,848         $987,630 

GENERAL  BALANCE  SHEET  MARCH  31. 

1907.            1906.      |                                       1907.  1906. 

Assets —                      $                  $              Liabilities —                $  $ 

Property  account.26,942,182  26,731,963  | Common  stock...  8,822,662  8,822,662 

Investments 57,832          57,082  | Preferred  stock. _.  8,912,626  8,912,626 

Advances  to  con-  |  Stocks  of  cons.  cos. 

stituent  cos 308,927        398,450|     not  held  by  Int. 

Inventories  at  cost  2,480,087     2,153,7721     Nickel  Co 54,698  54,698 

Accts.  receivable- .  472,595  271, 835 1  Net  bonded  debt..  9,351,837  9,770,837 
Miscellaneous    ad-                                      I  Accounts    payable 

vances,  &c 35,650          61,8851     and  pay-rolls...      860,094  725,395 

Cash 314,505        589,7661  Accrued  taxes 6,668  6,657 

| Bond  interest  Apr.       246,225  249,450 

|Div.  due  May 133,683  133,682 

IDepr.  &ren.  fund.      467,667  487,897 

IProflt  &  loss  surp.al,755,617  1,100,848 

1  

Total 30,611,778  30,264,7531     Total ...30,611,778  30,264,753 

a  After  deducting  $600,000  reserve  for  depreciation  of  properties. 
—V.  82,  p.  1210. 

Chicago  Edison  Company. 
{Report  for  Fiscal  Year  ending  March  31  1907.) 

President  Insull  says: 

The  growth  of  the  company's  business  during  the  year  has  called  for 
an  Increase  of  its  capital  stock  from  $12,011,203  75  to  $13,614,115  (V.  82, 
p  511).  In  addition  your  directors  have  caused  to  be  issued  $5,000,000  of 
5  %  3-year  gold  debentures,  all  of  which  have  now  been  sold,  and  of  which 
$1,016,000  had  been  delivered  to  the  purchasers  at  the  close  of  the  com- 
pany's books  on  March  31  (see  V.  84,  p.  695,  1054).  The  accounts  and 
bills  payable,  which  at  the  close  of  the  fiscal  year  amounted  to  $1,090,538, 
have  since  been  reduced  to  less  than  $100,000. 

RESULTS  FOR   YEARS  ENDING  MARCH  31. 

1906-07.  1905-06.  1904-05.  1903-04. 

Equivalent  16  c.p.  lamps 

end  of  year 1,924,886        1.660,108        1,475.699        1,307,631 

Gross  earnings $5,317,359     14,744,823     $4,051,082     $3,837,659 

Operating  expenses 3,610,111        3,194,798        2,627,468        2,515,040 

Net  earnings $1,707,248     $1,550,025      $1,423,613     $1,322,619 

Interest $365,249         $363,976         $360",232         $307,088 

DlVS.,   8%   (2%  Q.-F.).  999,845  887,556  789,262  720,526 

Balance,  surplus $342,154         $298,493         $274,119         $295,005 

Special  deprec'n  reserve.        100,000  100,000  100.000  100,000 

Balance $242,154         $198,493         $174,119         $195,005 


BALANCE  SHEET  MARCH  31. 


A  ssets —  $ 
Plants.   Ac. ..23,703,712 
Work  In  prog- 
ress, &c  ...  448.280 
Accounts     re- 
ceivable, &c  785,041 

Cash 345,577 

Open  accounts  30,323 


1907.  1906.  1907. 

$  $  Liabilities —  $ 

20,291,885   Capital  stock.13,614.115 

Funded   debt.   7,999,000 

465.415  |  Real  est.  mtgs.         40,000 

'  Bond  Int.  accr.      167,424 

891, 107 1  Accts.  payable  1,090,538 

248,112   Depr'n  reserve      990,000 


41,509  Surplus 1,411.856 


1906. 

$ 

12.011,204 

6,983,000 

40,000 

163,131 

680,992 

890,000 

1.169,702 


Total .25,312,933   21,938.0291 

-V.  84.  p.  1054,  998. 


Total 25,312,933  21,938,029 


Commonwealth  Electric  Co.,  Chicago. 
(Report  for  Fiscal  Year  ending  March  31  1907.) 

President  Insull  makes  the  following  statement: 

Further  enlargements  of  the  company's  Flske  Street  turbine  plant  and 

of  Its  distribution  system  during  the  last  fiscal  year  have  called  for  the 

Issue  of  $2,250,000  of  additional  stock  and  $1,000,000  of  additional  first 

mortgage  bonds. 

Results  for  Years  ending  March  31. 

1906-07.        1905-06.        1904-05.        1903-04. 

Equivalent    16    c.    p.    lamps 

^connected 1,313,852         973,752         727,975         604,194 

Earnings   from   electric   cur- 
rent and  merchandise  sales.$3. 524 ,729  $2,507,772  $1,816,765  $1,350,999 

Operation,  repairs,    renewals 

and  general  expenses 2,588,158     1,803,214     1,228,404        834,735 

Net  Income  from  all  sources    $936,571       $704,558      $588,361       $516,264 
Deduct  Interest  on  bonds 406,022         363.889         305,069         275,737 

Balance... $530,549       $340,669       $283,292       $240,527 

Special  depreciation  reserve-       136,000         119.000         102,000  93.500 

Surplus  for  year $394,549       $221,669       $181,292       $147,027 


Ac 

.1     A  | 


BALAJy 

S  $ 


g  Bond 

-  ijji.'-> 
rves .  - 

/n  refc-  . 

;nt    . 


1907. 
• 

10  0OJ000 

s.  500,000 

IKo.OOO 

450.500 

19,730 

86.239 

812,851 

54,354 

1,361 


1906. 
t 

7.750.00C 

7,500.000 

180,000 

314.500 

72,755 

61,704 

187.498 

49.858 

971,833 


Total 
-V.  84, 


' 


Total 20,970.057  17.088.149 


United  Gag  Improvement  Co.,  Philadelphia. 

(Report  o)  Ma     -  Philadelphia  Gas  Situation.) 

Vice-Presidem    B a,   under  date  of  May    23 

1907,  has  furnished  th<  '  ity  Council  of  Philadelphia  with  a 
long  statement  to  show  th<  inadvisability  of  the  city'6  exer- 
cising its  opiio;.  in  terrninat*  on  Dec,  31  1907  the  lease  of 
the  municipal  gas  plant  t<  th<  United  das  Improvement 
Co.,  which  operates  th»  property  under  the  title  of  the 
Equitable  Illuminating  Gas  Light  Co.  This  statement  was 
published  in  full  in  the  "Philadelphia  Financial  Bulletin"  of 
May  25.  Some  of  the  leading  statistics  are  shown  below, 
Mr.  Morgan  saying  in  substance: 

Cash  payments  for  each  1,000  cubic  feet  of  gas  sold  must  be  made  to  the 
city,  under  the  terms  of  the  lease  as  follows: 

Cash  Payments  to  City  (per  1,000  Cubic  Feet)    Under  Terms  of  I^ease. 
For  10  yrs.  ending  Dec.  31  1907,  10c.  |  For    5  yrs.  ending  Dec.  31  1917.  20c. 
For    5  yrs.  ending  Dec.  31  1912,  15c.   For  10  yrs.  ending  Dec.  31  1927,  25c. 

During  the  first  nine  years  of  the  lease  the  total  cash  payment  thus  made 
to  the  city  on  account  of  rental  was  $4.653,151 .  As  additional  rental,  there 
is  also  paid  to  the  city  all  gas  required  for  gas  street  lamps,  and  the  lighting, 
cleaning  and  extinguishing  the  same,  and  all  gas  used  for  illuminating  pur- 
poses In  public  buildings,  all  without  charge. 

The  amount  of  gas  sold  to  consumers  and  furnished  free  to  the  city  for 
public  street  lighting  and  for  illuminating  public  buildings  during  the  nine 
years  ending  Dec.  31  1906  has  been  52.758,903,048  cubic  feet. 

The  cash  receipts  were $46,531,508 

The  uncollected  bills  on  Dec.  31  1906  were 597,952 


Making  a  total  of $47,129,460 

Deducting  the  10%  paid  the  city  as  above  ($4,653,151)    and 

the  city's  10%  ($59,795)  of  bills  uncollected  Dec.  31  1906.     4.712,946 

Total  amount  retained  by  the  gas  company $42,416,514 

Dividing  this  sum  by  52,758,903,048  cubic  feet  shows  the  actual  amount 
per  1,000  cubic  feet  retained  by  the  company,  after  payment  of  all  rentals, 
excepting  the  expenditures  for  betterment  and  improvement  of  the  plant, 
and  excepting  the  cost  of  lighting,  cleaning  and  extinguishing  the  public 
lamps,  to  have  been,  for  the  nine  years  ending  Dec.  31  1906,  80.40  cents. 

Applying  this  method  of  calculation  through  the  full  thirty-year  term, 
estimating  the  sales  on  a  basis  of  growth  of  3%  per  annum,  the  com- 
pany will  receive,  per  1,000  cubic  feet  of  gas,  for  the  10  years  ending 
Dec.  31  1907,  80.66  cents:  for  the  5  years  ending  Dec.  31  1912,  78.12  cents; 
for  the  5  years  ending  Dec.  31  1917,  74.52  cents;  for  the  10  years  ending 
Dec.  31  1927,  70.04  cents;  and  for  entire  20  years  beginning  Jan.  1  1908 
and  ending  Dec.  31  1927,  an  average  of  72.68  cents. 

Out  of  the  amounts  which  the  company  will  retain.  It  must  discharge 
the  cost  of  lighting,  cleaning  and  extingulsdlng  the  public  street  lamps, 
the  cost  of  producing  and  distributing  the  gas  and  of  maintaining  the  plant, 
and  must  also  reimburse  Itself  the  amount  which  it  has  heretofore  expended 
In  extension,  Improvement  of  the  city's  property  to  Dec.  31  1906,  with 
an  estimate  added  of  $1,000,000  per  annum  for  1907  and  for  each  year 
thereafter,  amounting  in  all  to  834,325,492. 

In  the  figures  given  above  no  consideration  has  been  taken  of  this  actual 
cash  expenditure  made  and  to  be  made  upon  the  city's  property,  because 
if  the  lease  be  terminated,  then  the  principal  with  Interest  will  be  paid  to 
the  company,  amounting  to  $19,473,3  89'  but  if  the  lease  shall  not  be  termi- 
nated and  shall  continue  till  the  end  of  the  period  of  30  years,  then  the 
amount  that  has  been  expended  and  will  be  so  expended  hereafter,  must 
be  deducted  from  the  company's  receipts,  which  will  reduce  the  average 
amount  retained  by  thd  company  during  the  20  years  beginning  Jan.  1  1908 
and  ending  Dec.  31  1927  from  the  figures  stated  above  of  72.68  cents  per 
1,000  cubic  feet  of  gas  to  61.52  cents.  The  lease  provides  for  a  22-candle- 
power  gas,  and  annual  messages  of  the  Mayor  In  each  year  show  the  av- 
erage candle-power  to  have  ranged,  for  the  eight  years  ending  Dec.  31  1906, 
from  22.50  c.  p.  as  a  minimum  to  23.84  as  a  maximum. 

The  gas  works  have  to-day  1 ,300  miles  of  mains;  269,718  meters  set;  the 
workable  capacity  of  the  plant  in  24  hours  Is  41,000,000  cubic  feet;  the 
maximum  consumption  of  any  day  In  1906  was  39,057,000.  Our  estimated, 
cash  requirements,  if  the  lease  shall  not  be  terminated,  for  expenditure  upon 
plant  in  1907  and  for  contracts  for  construction  to  be  undertaken  in  1907 
and  completed  in  1908,  based  upon  the  continuation  of  growth  of  the  city, 
the  new  buildings  built  in  1906  having  been  10,551,  Is  $1,740,761.  Since 
1896  we  have  connected  20,000  gas  ranges. 


Results  to  tlie  City  for  the  10  Years  ending  Dec.  31 


Calendar 
Year. 
1897-189SZ-- 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 


Cash      Street  Lamps 


Received. 

$268,459 
351,469 
385,131 
429,814 
519,905 
645,685 
652,943 
679,933 
719,752 
740,492 


90-cr  Gas. 
$439,647 
411,723 
422,140 
418,106 
437,815 
445,726 
453,717 
469,184 
480,605 
479.153 


Pub.Bldgs 
90ct.  Gas. 
$101,776 
81,725 
70,384 
69,551 
78,704 
88.270 
96,622 
90,846 
88,250 
88,250 


1907  (1907  Estimated). 
Betterments 
Expenditu  res .     Interest . 
$3,144,162     $1,699,728 


2,473,648 

1,171,024 

613,987 

969,534 

1,235,845 

1,000.825 

745,895 

910,572 

1,000,000 


1,187,351 
491,830 
221,035 
290,860 
296,603 
180,149 
89,507 
54,634 


Total $5,393,643      $4,457,816      $854,378      $13,265,492 

Appraised    value    Phila.    Gas    Improvement    Co. 

plant,  1907   (estimated) 1,060,000 

Tot.  repayable  to  co.  if  lease  is  ended  Dec.  31  '07. $14, 325, 492     $5,147,697 


$4,511,697 
636,000 


x  For  13  months,  Dec.  1897  and  year  1898. 

y  Expenditures  In  betterment  of  the  city's  plant  made  by  the  tenant 
according  to  vouchers  filed  with  the  City  Controller  and  verified  by  him. 
Such  betterments  If  the  lease  shall  not  be  terminated  at  the  end  of  the  first 
ten  years  become  the  city's  property  without  reimbursement  to  the  com- 
pany, but  if  the  tenancy  shall  be  terminated  on  Dec. 31  1907  the  lease  re- 
quires the  city  to  pay  to  the  company  the  actual  amount  thereof  with  in- 

+  p  j-p  c  t 

The  total  aggregate  sum  of  the  foregoing  results  to  the  city  for  the  ten 
years  1898  to  1907,  exclusive  of  "Interest,"  is  therefore  $25,031,329. 

Price  of  Gas,  etc.,  if  Lease  Is  Permitted  to  Run  the  Remaining  20  Years. 

The  lease  provides  that  the  price  of  gas  shall  be  $1  per  1,000  cubic  feet, 
unless  otherwise  provided  by  Councils,  who  have  absolute  authority  to 
reduce  the  price  to  the  following  figures,  viz.:  From  the  date  of  the  lease 
to  Dec.  31  1907,  90  cents  per  1,000  cu.  ft.;  from  Jan.  1  1908  to  Dec.  31  1912, 
85  cents;  from  Jan.  1  1913  to  Dec.  31  1917,  80  cents;  from  Jan.  1  1918  to 
Dec.  31  1927,  75  cents.  The  city  to  receive  all  sums  collected  from  sales  of 
gas  in  excess  of  the  above  schedule,  viz.:  From  Dec.  1  1897  to  Dec.  31  1907, 
all  sums  In  excess  of  90  cents  per  1,000  cu.  ft.;  from  Jan.  1  1908  to  Dec.  31 
1912,  all  sums  in  excess  of  85  cents;  from  Jan.  1  1913  to  Dec.  31  1917,  all 
sums  In  excess  of  80  cents:  from  Jan.  1  1918  to  Dec.  31  1927,  all  sums  In 
excess  of  75  cents  per  1 ,000  cu.  ft. 


Jim.  I   1907. J 


THE  CHRONICLE, 


I.JO. 


BatimaA  'tis  to  183 

Casta  receipts  to  city  based  on  the  present  prlo<  ni 

foregoing  provlslou,  and  an  annual  li 

0  In 
1908  and  liu'ir.iMiK-  gradually  until  in  1919  at  the 20  i 
khe  sum   reaches  $1,708,373,  and   in    1918  and  192* 

ut  excess 
Total  tor  the  20  >  ears 

street  lamps  and  free  gas  to  public  build 
85-ci  rom  1908  to  1912,  80  cent  gas  1913  to  191* 

75-oent    1918   to    HUT.   and   mi   estimated   consumption   ol 
637,647.300  in  1908,  gradually  rising  to  774.447,300  In  1927      11.0J 


Tot::!  ■  IptS  ami  free  service.  20  J"eS 

Mils  must  be  added    expenditures    upon    the  plant   h 
betterment   and   :  ut   of  certainly   not    lea 

ji  .oho. ooo  :\  year;  years  a  total  of  320.000,000  n  to 

the  20  yi  ,  adding"  the  similar  Item 

intr  Dec,  ai  1907,  a  grand  total  to  the  olty  for  the  entln 
939,137.  -V     84,   p     1253.   1112. 

Pittsburgh  Plate  Glass  Co. 
[Report  for  Fiscal  Year  ending  Dec.  31  190 
ut  John  Pitcairn,  under  date  of  Feb.  L2  1907, says: 

Otntral  Results   -The  results  for  the  year  were,  on  tin-  whole,  satisfactory, 

although  unbusinesslike  methods  on  the  part  of  certain  competitors  pre- 
vented the  realisation  of  the  factory  profits  on  plate  glass  thai  were  war 
ranted  by  the  prevailing  prosperous  business  conditions. 

Our  total  s<Ues  for  the  year  1908  amounted  to  $19,232,094.  The  coin 
pany  had  the  benefit  Ol  only  part  of  the  Increased  capital  and  for  a  portion 
Of  the  year  only. 

-  cmtloit — Fines,  AC. — In  September  our  Cleveland  warehouse  was 
destroyed  by  tire.  Involving  a  net  loss  to  our  company  of  $102,699.  Earlier 
In  the  year  the  St.  Louis  plaster  plant  was  burned,  causing  a  loss  of  $35,523. 
These  Losses  were  due  to  the  Impossibility  of  securing  adequate  Insurance, 
and  are  Included  In  the  amount  charged  for  depreciation.  The  sum  of 
$708,222  has  been  charged  for  depreciation,  and  about  $165,000  for  extraor- 
dinary repairs  and  betterments  was  charged  to  expense  account. 

.Xcw  Stock. — At  our  last  annual  meeting  (Feb  13  1906)  the  stockholders 
authorized  the  Increase  of  our  capital  stock  to  $17,500,000.  All  of  the  In 
crease  was  subscribed  by  the  stockholders,  excepting  323  shares,  which 
have  been  used  for  the  employees'  protlt  sharing  plan.  The  balance  on 
stock  subscriptions  remaining  unpaid  on  Dec.  31  1906  amounted  to  about 
$600,000.  which  should  be  fully  paid  by  April  1  1907.      "1 

New  works. — Our  Ford  City  works  have  been  practically  completed, 
extensive  Improvements  have  been  made  to  our  Kokomo  (Ind.)  plant,  and 
satisfactory  progress  has  been  made  In  the  erection  of  our  new  Crystal  City 
factory.  These  operations  substantially  account  for  the  Increase  In  Invest- 
ment account;  and  the  Increase  In  that  account,  the  large  reduction  In  bills 
payable  account  and  the  Increase  In  working  capital  that  was  made  neces- 
sary by  the  continued  expansion  of  our  business  substantially  account  for 
the  application  of  the  amount  paid  In  on  the  new  Issue  of  capital  stock. 

The  Improvements  for  which  the  proceeds  of  the  new  stock  were  princi- 
pally'used  were  not  in  full  operation  until  nearly  the  close  of  the  year,  and 
the  capital  going  Into  the  new  Crystal  City  works  has  been  unproductive 
and  will  continue  to  be  so  until  those  works  are  completed  and  In  operation. 
To  complete  those  works  and  to  carry  out  plans  actually  In  hand  for  the 
Improvement  of  other  plants  and  the  extension  of  our  business,  It  Is  esti- 
mated that  from  $1,250,000  to  $1,500,000  will  be  required  during  the 
present  year. 

Dividend  Increase. — In  view  of  our  current  earnings  and  favorable  pros- 
pects, your  board  considers  that  an  Increase  In  the  dividend  rate  to  7  % 
will  be  warranted,  commencing  April  1  next  (as  declared,  see  V.  84,  p. 
097 — Ed.),  but  deems  It  unwise  to  make  any  larger  Increase. 

OPERATION'S    AXD   FISCAL   RESULTS. 


1906. 

Profits $2,050,099 

Dlvs.  on  ($150,000)  pre- 
ferred, 12  %_.. $18,000 

Dlvs.  on  common,  6  To--         913,235 
Depreciation    708,222 


1905. 
$1,161,931 

$18,000 
740,548 


1904. 
$937,693 

$18,000 
740,500 


1903. 
$973,104 

$18,000 
740,556 


BaJ. ,  surplus  for  year 

Assets — 

Property $14,809,515 

Plate  glass.  Ac 3,069,433 

Materials,  Ac.  accounts     1,562,559 
Cash,  bills  4  accts.  ree'le     5,062,886 


$410,642  $403,383  $179,193  $214,548 


$13,635,997 

2,787,125 

990,500 

4,313,497 


$12,530,860   $14,225,466 


2,720,137 

890,532 

3,710,817 


3,732,337 

994,600 

3,806,127 


Total $24,504,393  $21,727,119  $19,852,346   $22,758,531 

Liabilities — 

Stock,  common $16,735,300  $12,342,600  $12,342,600  $12,342,600 

Stock,   preferred 150,000  150,000  150.000            150,000 

Bills  and  accts.  payable.      2,110,009  4,218,174  2,784.625        3.409,780 

Insurance  reserve 204,824  159,726            121,885              

Sink,  fund — Chic.  bldg.  37,000  

Surplus 5,267,260  4,856,619  4,453,236        6,856,151 


Total _ $24,504,393  $21,727,119  $19,852,346  $22,758,531 

— V.  »4.  p.  697,  342. 

Owens  Bottle  Machine  Co.,  Toledo,  Ohio. 
Balance  Sheet  of  Feb.  28  1907.) 

Assets —                                                  I     Liabilities — 
Patents  and  invention- $2,747,978  [Preferred  stock $404,0o0 


Plant,  drawings  and  pat- 
terns. Ac 

Products  and  material 

Due  to  company  for  sun- 
dry machinery'  parts 
sold,  for  unexpired  In- 
surance premiums,  bot- 
tle- sola,  and  balances 
due  on  complete  ma- 
chines sold 

Royalties  accrued  ($56,488 
paid  March  9  1907) 

Notes  receivable 

Investment  —  stock  o  f 
Thatcher  Mfg.  Co.z 

Cash 

Total. 


148.125 
84.920 


•.Common  stock 2,500.000 


22,379 

58,955 
20,1 

5.000 
29,403 


Due  on  merchandise,  pay- 
rolls, accrued  taxes, 
water  rent,  &c 

Advance  payments  from 
licensees  on  bottle  ma- 
chines ordered 

Surplus 


29,060 


27,000 
96,768 


.$3,116,828 


Total. 


.$3,116,828 


l»  1  00  shared  preferred  7  %  stock,  par  value  $100  per  share;   50  shares  com- 
mon stock,  par  value  $100  per  share. 

.Vol.  .—Dividend  No.  1 ,  being  the  accumulation  of  dividends  on  preferred 
stock  from  date  of  Its  Issue  to  July   1    1903  at  I  i  per  annum 

paid  Jan.    10    1907.      It  amounted   to   $43.685  43.      Dividend   No.    2, 
additional  accumulation  of  dividends  on  preferred  stock  to  Jan.  1  1007  at 
rate  of  7%  per  annum  amounts  to  $47,522  .18.      I)>    Idend  of  this  amount 
deilar-d  March  19  ii)07.  payable  April  1  1907. 
— V.  83.  p.  1 

Consolidation  Coal  Company   (of'  Maryland). 
'  for  Fiscal  Year  ending  Dec.  31   1906.) 
President  C.  W.  Watson,  March  20  1907,  writes  in  part: 

Tonnage- — The  total  output  for  the  year  of  coal  mined  by  the  company 
was  2.1:.-  .  an  Increase  of  32,000  ton*  ting 

year,  and  th'  history  of  the  company,       1  be  0  Itpul 

of  the  leading  mines  was  as  follows: 

Mine—  1900.  1905.  \flne—  1900.  10' 

Ocean  No.  1 49-:  7.084  Ocean  No.  7. 

Ocean  No.  3 273.619     360.175   Ocean  No.  8...     115,602         126.664 

Ocean  No  

The   coal   mined    by  lessees  of  the  company   on   royalty   amouii' 
368  :  as  compared  with  337,843  tons  for  the  year  1905,  an  Increase 

- .  s 


Railroad  DspartmMf. — The  coal  tonnage  handled  i>v  the  0    A   P    HU. 

ug  the  year  amounted  to  3,700,148  to  ions 

•03),  distributed  as  follow  dtlmore  &  oiiio  Kit..  8,022,287 

Pennsylvania  lilt ..  4;to,;tL';i  &  ohto  Canal,  1110. 505 

local.    1 14,01* 

Tallies  show  the  ooal  produi  idation  Coal  Co. 

and  its  subsidiaries  as  follows,  in  ton  -  (see  V.  78,  p.  1 272): 

I'lttS.A 

,128,879 

.inc..  2 1:1 

1904 1,833,371 

..lui'i  d  in  '■  901 
and  88,473  In  1904;   Somerset,  25,808  in  1905  and  271 

,    omi:  \<  VOUNl  I  /,'S. 

1900, 
Mines,  railroad,  Ac.  $4,310,008     $4,105,437     $4,130,589 

Other  Income 497.2.12  312,048  331,703 


lullf: 

U  rs,t 

Fair. 

4,25* 

.711 

404,009 

3,748 

0  1 

1  ,352 

.(71  ,004 

189.790 

883 

.152.522 

Pairmo  Insi   100,080  in  1005 


Total  receipts.     .  $4,807,«-io 

Operating  expenses,   depreciation   on 

mining  plant   and   taxes 2,877.405 

Net  iceeipts   .$1,930,435 

Dedi. 
Interest  on  debt  duel.  C.  A  V.  UR.)  . . .      $201,986 

Reserve  fund 

Sinking  fund  Unci.  C.  A  P.  RR.) 124,887 

Interest  on  special  bills  payable   

Dividends (8)  $820. 000 

Depredation 78.122 

Miscellaneous 6,736 


$4,477,485 
2.902.401 


$4,402,292 
2,995,589 


$1,574,994      $1,466,703 


$247,204 

121,703 

49,340 

30,001 

(6)615.000 

95,073 

4,723 


Total ..$1,321,731      $1,172,704 

Surplus $608,704         $402,290 

BALANCE  SHEET  DEC.   31. 


190G. 
I  sstts  $ 

Mines, real  est., Ac.  8,625,332 
(um.A  Penn.RR..  3,526,904 
Reserve  fund  lnv.x2,004,867 
steamers,     tugs, 

barges.  Ac 690,006 

Canal  boats 61.623 

Shares     of     other 

co's  (book  val.).y5,985.795 
Company's   own 

bonds  In  treasury  1.103,000 
Consol.   Coal   Co's 

1st  Iff.  sink,  fund      230.605 
Cum.  A  Penn.  RR. 

1st  M.  sink,  fund 
Bonds     to     retire 

outstand'g   bos.   1,750,000 
Insurance  fund...      266,166 

Materials 165,314 

Due  for  coal  sold..  586.922 
Bills  A  acc'ts  ree'le  2,187.244 

Cash 249,525 

Coal  on  hand 277.288 

Loans  to  sub.co's.. 
Miscellaneous 260.677 


1905. 
$ 

8.610,179 
3,497,422 
2,310,035 

640,376 
70.320 

6.039.010 

1,135.000 

197.619 


393.79G    350,851 


1,750.000 
259,205 
145.035 
502 ,049 
351,279 
813,912 
207,868 
800,791 
47.059 


1906. 
Liabilities —  $ 

Stock  C.  C.  Co 10,250.000 

do  Cum.AP.RR.    1.500,000 
Bonds — 

Con.  Coal  Co 8.250,000 

Cum.&Penn.RR.    1,000.000 
Sinking  fund — 

Con.  Coal  Co 230.605 

Cum.  &  P.  RR..       393.796 

Reserve  fund 2.097,451 

Acc'd  int.  on  bds- .  43,523 
Acc'd  s.  f.  on  bonds  85.053 
Traffic   balances..         13,123 

Pay-rolls 85,298 

Marine  ins.  fund..  266,166 
Bills&acc'ts  pay'le      238,837 

DueB.&O.RR.Co 

Miscellaneous 19,655 

Div. payable  Feb.  1  358.750 
Profit  &  loss  8urp.  3,392,807 


$88,144 
106.526 

46,305 

174,115 

(4)410,000 

103,683 

17,594 

$946,367 
$520,336 

1906. 
$ 

10,250.000 
1.500.000 

8.250,000 
1.000,000 

197.619 

360,851 

2.056.329 

43.523 

10.507 

16*245 

Otf.685 

259.205 

112.000 

101.763 

19.503 

615,000 

2.783.780 


Total 28,225.064  27,634,010       Total 28,225,064  27.634.010 


x  These  include  24.702  acres  Pennsylvania  coal  lands,  $709,514;  11,566  acres 
W.  Va.  coal  lands.  189  acres  surface  land,  $1,219,357;  Cassville  A  Monongahela 
RR.  Co.  stock  ($20,000,000).  $4,466:  Pittsburgh  &  Fairmont  Fuel  Co.  bonds  ($142.- 
000),  $131,631. 

V  Stocks  owned,  total  par  value.  $10,178,400.  viz.:  Cumberland  &  Pennsylvania 
RR.  Co.,  $1,500,000:  Fairmont  Coal  Co.,  $6,001,200;  Somerset  Coal  Co..  $2,001,100; 
Coastwise  Transportation  Co.,  common,  $74,500,  and  preferred,  $74,500;  Canal 
Towage  Co.,  $5,000;  Md.  Construction  &  Contracting  Co.,  $20,000;  Metropolitan 
Coal  Co.,  $501,100;  Rapid  Coaling  &  Transfer  Co..  $1,000. 

z  These  Include  $14,450  undistributed  expenses. 

See  also  the  reports  of  the  subsidiaries,  the  Fairmont  Coal 
Co.  and  the  Somerset  Coal  Co.,  below. — V.  84,  p.  696,  161 . 

Somerset  Coal  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

This  subsidiary  of  the  Consolidation  Coal  Co.  of  Maryland 
reports  as  below: 

The  stockholders  on  Nov.  28  1006  authorized  the  Issue  of  $916,000  serial 
car  trust  bonds  under  an  agreement  of  lease  and  conditional  sale,  dated 
Dec.  1  1906,  with  the  Fidelity  Trust  Co..  trustee,  whereby  this  company 
Is  to  acquire  1,000  modern  steel  under-frame  coal  cars  of  100.000  lbs. 
capacity,  372  of  which  had  been  delivered  Dec.  31  1906;  since  that  date, 
the  remainder  have  been  delivered  and  are  now  all  In  service.  (V.  83,  p. 
1040). 

OPERATIONS  AND  FISCAL  RESULTS. 


1906.  1905.    I 

$  $        I 

Gross  earnings...  1,957, 370  1,606,271 
Oper.  <-xp..  depr'n 

of  plant&taxes.l  ,577,521  1 .376,842 


Net  earnings 379,850 

Misc.  Income 26,840 


229,429 
21.445 


Interest  on  bonds. . 
Interest  on  loans.. 

Royalties 

Sinking  fund 

Insurance 


Total 406,689 

GENERAL 

1906. 
$ 

7.067,156 

1.171,532 

964.519 

151.677 


I       Total 

I  Surplus  for  year.. 


Assets — 
Mines  A'real  estate 
Plants  A  equlpm't 

Car  equipment 

sinking  fund 

Cash  on  hand  and 

In  banks 

Treasury  bonds 

Bds.  collat.  to  loan 
Indlv.  A    co's  for 

coal  sold 

0  hand-. .     . 

Bills  A  acc'ts  ree'le 

Securities  owned.. 

igneous 


53.159 
440.000 
500,000 


250,874 

BALANCE  SHEET  DEC.  31. 

$  Liabilities— 

-~  Capital  stock 4 

912.29:<    1st  M.  bds.  (V.  74. 

I      p.  382.  430) 4 

99.697!. Sink,  fund  reserve 

I  Pay-rolls 

200.6261  Accounts  payable. 

•192. oO()|  Bills  payable 

500,000 ;  Consol.  Coal  Co.  loan 

Q1    on  bds.        66.167 

Car  trust  bonds ill 0.01 111 

&  co.'s 224,028 

laneous 8.070 

Profit  and  loss 98 


1906. 

$ 

132,318 

17,941 

27.763 

46,011 

2,419 

246.452 
100,237 

1906. 
$ 

,000.000 

151,677 
40,080 

134.521 

250.000 


291,010 

190.584 

03,505 

0.050 

17.902 

13,357 

Total 10.787.768 

—V.  84.  p.  697. 


9.541.298 


1905. 

$ 

150.040 

4.045 

25.122 

40,570 

2,160 

222.543 
28.331 

1905. 
$ 

4.000,000 

4,000.000 
99,097 
43.440 
93.340 
300.000 
100.000 
03,667 

""1 

828.900 


Total 10.787.768     9.541.298 


Clarksburg  Fuel  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

Thi>  controlled  company  of  th  dictation  Coal  Co.  of 

Maryland  (see  abo**  oIIowb: 


EARNINGS, 

Gross  earnings $669,384 

op.  exp..  deprec'n 

of  plant  A  taxes  447.50  1 


1  Ch  VROES 


1906. 

•  in  bonds.  $12, 
do 

386.0051  Rov                     ....  22,724 

[Sinking  fund 20,861 

$221,700   (112,500    Insu                     ...  2.. '121 
23.02  1 

rota] jo 

Total. $245,411   $136,091    Surplus  for  year..  $52 


'  earnings.. 
Ml  seel.  Income.. 


$17,749 
(6,864 

20  o.ll 

17,402 

2,318 

$04,254 
$41,837 


V.UW 


THE  CHRONICLK. 


[Vol.  lxxxiv. 


general  i:  M.  \NCE  SHEET  DEC.  31. 


1900. 
eta  $ 

Plain,  mines  and 

real  estate        4,330,009 
Sinking  fund  63,409 

Bonds   to    retire 

li"„  bonds 39."), 000 

Caab       3,889 

Hon. is      pledged 

for  loan 2, 224,. '11 3 

Bills  &  accounts 

vali],  24,0,15 

Merchandise  and 

iplles 28,919 

Miscellaneous...        !),2.")2 


1905.      |  1906. 

$  Liowuties—  s 

I  Capital  stock . . .  :i  ,ooo  ,000 
4,323,0081  Funded  debt  (V. 

38,004  j      78,  p.  78(li    .    2,893,000 
Sink.  fd.   reserve       (i;i,408 
:»93,000    Loan   from    Falr- 

18,705        inont  Coal  Co 

Pay-rolls,    acd 
2.108,009  1      &  Mils  payable    712,222 

4cCTUed    Interest 

30,4971       on  bonds      ...  2,402 

I  Coal  companies.  530 

24,192  i  Miscellaneous      .  14,301 

13.1121  Profit  and  loss..  391  ,303 


1905. 

S 

3,000,000 

2,893,000 
38,664 

803,524 

10,728 

3,707 

534 
13,540 

240.090 


Total. _  .7,077,226   7,015.848  | 

\     82,  p.  1155. 


Total .7 ,077 ,220   7,01 5 ,488 


Fairmont  Coal  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 
This  subsidiary  of  the  Consolidation  Coal  Co.  of  Maryland 
(see  above)  reports  as  follows: 

The  stockholders  on  Sept.  5  1900  authorized  the  Issue  of  $1,944,000  serla' 
ear  trust  bonds  under  an  agreement  of  lease  and  conditional  sale  dated 
Sept.  I  1906,  with  the  Maryland  Trust  Co.,  trustee,  whereby  this  company 
is  to  acquire  2,000  modern  steel  urulerframe  coal  cars,  of  loo.ooo  lbs. 
capacity.  1,200  of  these  cars  have  so  far  been  delivered  and  put  in  ser- 
vice.     (Compare  V.  84,  p.  628.) 

EARNINGS.  EXPENSES  AND  CHARGES    YEAR  ENDING  DEC.   31. 

1906.  1905.  1904. 

GrQSfi  earnings $4,516,588      $3,518,674      $3,754,152 

Oper.  exp.  .  deprec'n  of  plant  &  taxes.      3,215,797        2,871,257        2,899,948 


Net  earnings $1,300,791 

Int.  and  dlvs.  on  securities  owned 174,050 

Miscellaneous  Income 273,874 


$047,417 

67,500 

253,496 


$854,204 

07,500 

204.833 


Total $1,749,315  $968,413  $1,186,537 

Interest  on  bonds $288,696  $297,091  $272,319 

Royalties 192,278  109,037  108,137 

Sinking    fund 80,900  76,083  70,524 

Dividends    (4  'A  %)  540 ,000  (2  %)  240,000 (3  %)  360  ,000 

Miscellaneous 67,015  27,300  25,022 

Depreciation  on  car  equipment 40,390  25,986            


Total $1,215,885 

Surplus  for  the  year $533 ,429 


$836,097 
$132,310 


GENERAL  BALANCE  SHEET  DEC.  31. 


Assets — 
Plants,  mines,  real 

estate.  &e 10 

Car  equipment 

do    under  lease  1 
Sink,  fund   (bonds 

of  1901)    o 

Advanced  paym'ts 

on  coal  purchases 
Bonds  held  to  retire 

outstand'g  bonds 
Cash  for  coupons.  _ 
Cash  on  hand  and 

in  banks 

Treasury  bonds 

Individ's  and  co.'s 

for  coal  sold 1 

Coal&coke  on  hand 
Bills&accts.  re 
CTlcsb.FuelCo.loanj 
Material  on  hand. . 
Securities    owned. 

book  value 63 

Miscellaneous 


1906. 


'172.404  16 
ill. 005 
164,000 

447,399 

388,407 

196,000 
129,180 

174.315 
322,000 

101,223 
868,311 

,320,074/ 

1 

308,990' 

083,964  1 
5.405 


1905. 
S 

927,155 

275.822 


358.868 

280.765 

686,000 
6,845 

536,929 
27,000 

,052,347 
665,375 
LSI. 053 
803,524 
319,132 

636,334 

7.592 


1906. 

Liabilities —  $ 

Capital  stock 12 ,000,000 

Funded  debt 6,196,000 

Car  trust  5%  bonds  1,104,000 
Sink,  fund  reserve  447,399 
Unpaid  coupons. .       129,180 

Bills  payable 600,000 

Car  trust  notes 114,540 

Pay-rolls 104,937 

Accounts  payable.      421,994 

Dividend 360,000 

B.  &  O.  settlement       

Accrued  bond  int.  20,212 
Individuals     and 

companies 1,823,487 

Miscellaneous 30,476 

Profit  and  loss 3.470,459 


$902,602 
$283,935 


1905. 

§ 

12,000,000 
6,686,000 


358,868 

6,845 

700,791 

102,810 

S7.504 

61,841 

240,000 

119.965 

138,126 

200.395 
23,298 

2,978, S97 


Total 20,882,084  23,765,3401      Total 26,882,684  23,765,340 

a  Includes  §369.000  canceled  bonds,  $53,974  lands  acquired  and  $24,425  cash. 

b  Includes  stocks  and  bonds  having  total  par  value  of  S7. 890, 500,  viz.:  North- 
western Fuel  Co.,  common,  $1,350,000:  Northw.  Fuel  Co.,  pref.,  $270,000;  Clarks- 
burg Fuel  Co. ,  $2,S79,700  (out  of  a  total  issue  of  $3,000,000):  Pittsburgh  &  Fairmont 
Fuel  Co.,  $1,786,900:  Pitts.  &  Fairm.  F.  5%  bonds,  $609,000;  Southern  Coal  & 
Transp.  Co.  stock.  $500,000:  South.  C.  &  Tr.  Co.  5%  bonds.  $400,000;  other  stocks, 
$94,900.— V.  84.  p.  696.  628. 

Pittsburgh  &  Fairmont  Fuel  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 
This  subsidiary  of  the  Consolidation  Co.  of  Maryland  (see 
above)     reports     as     follows: 


OPERATIONS  AND  FISCAL  RESULTS. 


Income —  1906. 

Gross  earnings $404,215 

Deduct:  Op.  exp.   263,261 
Depredation.      10,100 


1905. 
$328,965 
227,828 
9,277 


Net  earnings. ..$130, 854 
Mlscell.  income  ..     15,471 


$91,860 
13,959 


Deductions —  1906. 

Interest  on  bonds.   $65,000 

Sinking  fund 10,100 

Taxes 4,103 

Insurance.. 1,211 

Royalties 14,188 


Total $94,602 

Total  income  ..$146,325   $105,819 1  Surplus  for  year..   $51,723 


Assets — 
Mines  and  real  estate'3 
Plants  &  equipment. 
Advances     on     coal 

purchases 

Cash  to  pay  coupons. 

Cash  in  bank 

Material  on  hand 

Due  for  coal  sales 

Accounts  receivable. 
Miscellaneous 


BALANCE  SHEET  DEC 
1906.  1905. 

$        $ 
390,766  3,390.700 
213.950 


31. 


216.622 

8.330 
32,500 

1.420 
22,091 
74,174 
15.012 

1,984 


10.518 
32,500 
1,148 
10.9S0 
1S.522 
12,861 
881 


Liabilities — 

Capital  stock 2 

lstmtge.  5%  bonds.  1 

Coupons  

Pay-rolls 

Accounts  payable 

Individuals  &  co's... 
Accrued  sinking  fund 

Miscellaneous 

Profit  and  loss 


Total 3.762,899  3.698,132 

— V.  82,  p.  1155. 


1906. 
S 

.250  000 

,300.000 

32,500 

10,967 

4,687 

3,024 

10,100 

1.704 

149.917 


1905. 
$65  000 

"Y.281 

1 ,237 

12,972 

$81,490 
$24,329 


1905. 

$ 

2,250,000 

1,300.000 

32,500 

8.049 

7.475 

1,484 


178 
98,445 


Total 


.3,762,899  3,698,132 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Boston  Suburban  Electric  Companies. — Amendments  Ap- 
proved— Proposed  Merger  and  Bond  Issue. — The  amendments 
to  the  declaration  of  trust  which  were  referred  to  last  week 
were  duly  approved  at  the  meeting  on   May  27. 

The  "Boston  Transcript"  of  May  27  said: 

President  A.  D.  Claflin  states  that  the  object  immediately  in  view  is 
the  consolidation  of  three  street  railway  companies  west  of  Newton.  In 
absorbing  these  roads  the  Boston  Suburban  acquired  about  $100,000  bonds 
and  in  effecting  the  reorganization  (merger)  it  wishes  to  dispose  of  these 
securities,  and  possibly  some  real  estate.  The  companies  to  be  eonsolida  i 
are  the  Westboro  &  Hopkinton,  the  South  Middlesex  and  the  Natick   & 


Cochltuate,  which,  taken  together,  give  a  through  line  from  the  end  of  the 
Worcester  consolidated  Street  Railway  Company's  tracks  in  Westboro  to 
Newton,  whence  the  Boston  Suburban  Companies'  cars  may  be  run  directly 
Into  the  Park  Street  station  of  the  subway  bv  the  Boston  Elevated. — V.  84  , 
p.    1246. 

Buffalo  Batavia  &  Rochester  Electric  Railway. — I 
Withdrawn. — The  New  York  State  Railroad  Commission  on 
May  22  annulled  its  consent  to  the  iss  le  by  ibis  company  of 
a  first  mortgage  for  $3,500,000,  on  the  ground  that  the 
mortgage  of  the  allied  Buffalo  &  Williamsville  ffiec.By.Co. 
for  a  like  amount  (but  only  $117,500  outstanding)  has  not 
been  canceled  as  stipulated.  —  V.  81,  p.  154. 

Buffalo  Rochester  &  Pittsburgh  Ry. — New  Bond  Issue — 

Further   Facts. — The    new    consolidated    mortgage    securing 

$35,000,000  bonds  dated   May    1    1907  and  due  May   1   1957 

ha.s  been   made  to  the    Central  Trust  Co.  of  New  York,  as 

trustee.      The    bonds   are   to   bear   -ncli    rate  of  interest,  not 

exceeding  &%%  per  annum,  as  shall  be  fixed  for  successive 

issues  by  the  board  of  director.-,  and  are  issuable  as  follows: 

Issuable  whenever  desirable,  bearing  4  '  ;  "„  Interest .$.1,000,000 

Reserved  to  retire  a  like  amount  of  underlying  bonds  (Including 

$:ir>i), 000  Lincoln  &  Charlotte  |{R.  5b) 10.350,000 

Reserved  to  pay  certain  real  est  at'-  mortgages.    295.0  00 

Reserved  to  retire  SZ, 500, 000  equipment  bonds,  series  A,  B  and  C  2,500,000 
Reserved  to  retire  SI  ,500,000  const  ruction  and  equipment  3-year 

4M  %  notes  dated  Aug.  1  1906  (V.  83,  p.  1522) 1,500,000 

Reserved  to  retire  equipment  bonds,  series  I).  10  and  F  (D  dated 
1002.  authorized  SI', ooo.ooo,  amount  outstanding  reduced  to 
date  to  about  $1,048,000;  E  dated  1904,  authorized  $2,000,000 
amount  out  reduced  to  about  SI. 210. ooo.    F dated  April  1  1907, 

authorized,  $3,000,000:  Issued,  not  known.  —  Ed.) 3,500,000 

Reserved  for  extensions,  additions,  new  equipment,  &c.,but  none 
to  be  authenticated  or  delivered  prior  to  July  1  lilOS,  nor  to  any 
greater  extent  than  $1,500,000  in  the  year  1908,  or  In  any  one 
calendar  year  thereafter  unless  the  Issue  of  such  larger  amount 
•shall  first  be  authorized  by  a  majority  in  Interest  of  the  stock- 
holders at  a  meeting  duly  called 13.855,000 

The  reservation  of  bonds  for  the  retirmeent  of  car  trusts 
discloses  the  existence  of  a  new  issue  of  car  trusts  dated 
April  1  1907,  of  which  apparently  about  §700,000  is  out- 
standing.— V.  83,  p.   1113,  995. 

Buffalo  &  Susquehanna  Ry.  —  New  President. — Vice-Presi- 
dent Charles  W.  Goodyear  has  been  elected  President  to  fill 
the  vacancy  caused  by  the  death  of  his  brother,  Frank  H. 
Goodyear.  Assistant  General  Superintendent  Anson  C. 
Goodyear  has  been  made  1st  Vice*President. — V.  84,  p.  270. 

Buffalo  &  WilliamsvilleElectric  Ry. — See  Buffalo  Batavia 
&  Rochester  Electric  Railway  above. — V.  81,  p.  154. 

Canada  Coal  &  Ry. — Sold. — See  Maritime  Coal,  Railway 
&  Power  Co.  below.— V.  SO,  p.  1110. 

Chicago  Consolidated  Traction  Co.  —  Decision  —  The 
United  States  Supreme  Court  on  May  27  denied  the 
petition  of  the  North  and  West  Chicago  Street  railroads  to 
review  the  judgment  of  the  United  States  Circuit  Court  of 
Appeals  for  the  Seventh  Circuit,  which  dismissed  their  suits 
to  recover  from  the  estate  of  the  late  Charles  T.  Yerkes 
about  $12,000,000  alleged  to  have  been  illegally  obtained 
in  connection  with  the  amalgamation  of  those  roads  with  the 
Consolidated  Traction  Co.  In  the  suits  it  was  also  sought 
to  have  the  amalgamation  declared  illegal  and  the  various 
agreements  made  in  connection  therewith  set  aside.  See 
also  V.  79,  p.  2642.— V.  84,  p.   11-81. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Old  Mortgage  Satis- 
fied.—The  $4,000,000  mortgage  dated  March  4  1872  and  due 
on  Jan.  1  1902  was  satisfied  of  record  on  May  25. 

The  executive  offices  were  recently  moved  from  Xo.  30 
Broad  Street  to  No.  42  Broadway.— V.  84,  p.  569,  507. 

Chicago  Rock  Island  &  Pacific  Ry. — Bonds  Offered. — 
Spsyer  &  Co.,  24-26  Pine  St.,  New  York,  are  offering  by 
advertisement  on  another  page,  at  87%  and  interest,  at 
which  the  yield  is  4%%,  $10,000,000  "first  and  refunding 
mortgage"  4%  gold  bonds,  dated  April  1  1904  and  due 
April  1  1934,  but  redeemable  at  option  of  company  at  105 
and  interest  on  or  prior  to  April  1  1911  on  sixty  days'  pre- 
vious notice.  The  proceeds  of  the  sale  of  the  above  $10,- 
000,000  bonds  will  be  applied  by  the  company  to  pay 
$7,500,000  notes  maturing  July  1  next  and  the  balance  for 
betterments  and  improvements.  Subscriptions  will  also  be 
received  in  Boston  by  Messrs.  X.  W.  Harris  &  Co.,  in  Chi- 
cago by  the  Harris  Trust  &  Savings  Bank,  in  Philadelphia 
by  Messrs.  Henry  &  West.  Bonds  of  this  issue  are  already 
listed  on  the  Stock  Exchanges  of  New  Y^ork,  London,  Am- 
sterdam, Frankfort  and  Berlin,  and  application  will  be  made 
to  list  the  above  bonds  on  the  same  exchanges.  These 
bonds  are  a  legal  investment  for  trustees  and  savings  banks 
in  New  York  State  and  are  accepted  by  the  Secretary  of 
the  Treasury  at  Washington  as  security  against  deposits 
of  customs  receipts  in  national  banks. 
Abstract  of  Letter  from  President  B .  L.  Winchell,  dated  Chicago,  May  25  190"  . 

These  bonds  are  part  of  an  issue  limited  to  816,1,000,000,  of  which  there 
have  been  issued  (including  the  above  $10,000,000  bonds)  $60.851 ,000. viz: 

Refunding  purposes $21,451 ,000  |  Acq.  of  prop,  or  secur $20,400,000 

Reimburse  treasury 15,000 ,000 1  Improvements 10,000,000 

Of  the  remaining-  $96,149,000  bonds  authorized  under  the  mortgage, 
$60,574,000  can  only  be  issued  against  underlying  bonds,  $13,500,000  to 
pay  for  75%  of  the  purchase  price  of  bonds  of  other  companies,  and  the 
balance  for  improvements  and  acquisitions  of  other  properties  or  securities 
as  prescribed  in  the  mortgage. 

The  bonds  arc  a  direct  obligation  of  The  Chicago  Rock  Island  &  Pacific 
Railway  Co.  which  was  formed  In  the  year  1880,  from  which  time  it  has 
uninterruptedly  paid  dividends,  and  since  1899  at  not  less  than  5%  per 
annum.  , 

The  "first  and  refunding  mortgage  4  %  gold  bonds  are  secured  by  a  first 
lien  (either  directly  or  through  pledge  of  the  entire  issue  of  first  mortgage 
bonds)  on  terminal  properties  in  St.  Paul,  Minneapolis  and  St.  Louis;  new 
equipment  and  shops  at  Moline,  111.;  and  on  railway  lines  aggregating  1 ,148 
miles,  including  the  line  from  St.  Louis  to  Kansas  City;  and  are  also  secured 
by  a  lien  (subject  to  existing  mortgages)  on  all  the  lines  of  the  railway  com- 
pany aggregating  (exclusive  of  leased  lines  and  trackage)  5,659  miles. 

Earnings. — For  the  fiscal  year  ended  June  30  1906  and  also  the  10  months 
ending  April  30  1907  and  1906. 
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— 10  mos.  ended  Apr. 30 — 

190i">  07,  1908-08.  Inert  L0O8  Ofl 

uruci'  miles  operated.     t.tit.-I'        7.208  ;>n  SB  -is 

Grose  earnings »48  789.444  (43.198,' 

313     19,288,837       3,978,626     38,067.089 

Not  $16,514,131    $13,867,052      $2,647,079   $16,170.71)11 

Other  Income 1.018.837 

Total  Income       117.186 

Taxes,  lm  ntals  and  Improvements  on  leased  llnee   ...     10,400,808 

Surplus  available   for  dividends (8,788 

Notes  in  Exchange.     Speyex  *  (-,>-  are  prepared  to  aci 
on  June  :;  the  3-year   1'j',  gold  nous,  due  July  l   L907,  ai 
the  price  of  par  and  accrued  interest,  in  paymenl  for  the 
first  and  refunding  mortgi  |  gold  bonds  at  the  price  of 

B    and  inter  si .  as  stated  in  above  notice.— V.  84,  p.  1247, 
748. 

Chicago  Terminal  Transfer  Co. — New  Directors.  ■-  At  the 
annual  meeting  on  May  '_'!)  five  new  directors  were  elected, 
the  board  now  including: 

Representing  J.  P    Morgan  &  Co.:   Jesse  B.  Barton.  Fred  G.  Rel 

Ralph   \I .   Shaw,  W.  \".  S.    Phonic.  Silas  Strawn.  .lolm  X .   Faltliorn.   A.    II 

GUlard,  A.  C    Emery,  E.  X.  Layfleld,  W.  B.  Hair.  T.  M.  Butters  and  P.  B. 
Huntlnirton.   the  last   three  being  now. 

Representing  the  minority  shareholders,  three  now  directors:    Uacla; 
Hoyne  and  Clarence  A.  Knight,  of  Chicago,  and  W.  W.  Miller,  who  Is  a 
member  of  the  New  York  law  firm  of  Hornblower,  Miller  &  Hotter,  which 
the  protective  committee  representing  the  minority    share 
holders.     (Compare  v.  S4.  p. 

The   -nit  to  s  I    aside   the  sale  of    the  Terminal    Co,  firsi 

mortgage    bonds    to    the    Baltimore    &  Ohio  RR.  Co.,  il  is 

stated,  will  be  started  in  the  United    States  Court  in  a  few 

days.— V.  84,  p.   L182,  930. 

Delaware  &  Hudson  Co. — Equipment  Bonds  Offei 
Kuhn.  Loeb  &  Co.  and  the  First  National  Hank,  both  of 
\  w  York,  are  offering  by  advertisement  on  another  page 
at  95°/t  .  at  which  the  yield  to  the  investor  is  about  .V  j  . 
unsold  portion  of  the  issue  of  $10,000,000  "first  lien  equip- 
ment C  _  .  15-year  gold  bonds,"  dated  July  1  1907.  Due 
July  1  1922.  Interesl  payable  Jan.  1  and  July  1.  Coupon 
bonds  in  denomination  of  $1,000  each,  with  privilege  of 
registration  of  principal.  Principal  and  interest  payable  in 
gold,  without  deduction  for  any  taxes  which  the  company 
may  be  required  to  pay  thereon  or  retain  therefrom  under 
any  present  or  future  law.     The  advertisement  says: 

To  be  secured  by  a  first  lien  upon  equipment,  certified  to  cost  In  excess 
of  $1 1  .noil. mo, i.  The  Indenture  will  contain  pros  Islons  for  the  proper  main 
teuanee  of  the  equipment  and  for  the  payment  to  the  trustee  of  an  annual 
sinking  fund  of  (680,000  In  cash  tor  the  purchase  and  cancellation  of  bond-. 
of  this  Issue  or  the  purchase  of  additional  equipment  to  become  subject 
to  the  Indenture  as  additional  security  tor  the  bonds,  or  for  the  purchase  of 
bonds  legal  for  Investment  by  Insurance  companies  In  the  State  of  New 
York,  which  bonds  are  to  be  held  as  further  soeurity  under  the  trust  Inden- 
ture. Such  bonds  so  accumulated  may  be  subsequently  sold  and  tin- 
proceeds  applied  to  the  purchase  and  cancellation  of  bonds  of  this  Issue,  oi 
to  the  purchase  of  new  equipment  to  become  subject  to  the  lien  of  the 
bonds.  We  are  advised  by  counsel  that  these  bonds,  when  Issued,  will  be 
a  legal  investment  for  Insurance  companies  in  the  state  of  New  York. 
Pavment  for  bonds  purchased  Is  to  be  made  on  July  1  1907  against  delivery 
of  Interim  certificates  of  the  trustee. — V.  84,  p.  1247,  I 

Detroit  United  Ry. — Reported  Purchase. — See  Jackson 
Ann  Arbo;    &  Detroit  Ry.  below.— V.  84,  p.  1052,  450. 

Easton  &  South  Bethlehem  Transit  Co.— Guaranteed 
Bonds  Offered. — Edward  B.  Smith  &  Co.,  Philadelphia  and 
N  w  York,  and  Bioren  A:  Co..  Philadelphia,  are  offering  at 

par  and  interest  the  first  mortgage  5%  bonds,  guar- 
anteed  principal  and  interest  by  endorsement  on  each  by 
thi  I     risolidated  Electric  Co.      Principal  due  July  1 

1<»::i..  but  subject  to  call  after  July  1  1911  at  company's 
option  at  105  and  int.  The  mortgage  :'s  limited  to  8590.000; 
present  issue  $400,000.      (Compare  V.  83,  p.  323.)      A  circu- 

ured  by  an  absolute  first  mortgage  on  12\'  miles  of 
road  extending  from  Kaston  to  South  liethlehem;  also  by  a  perpetual  track 
age  contract  with  the  La-ton  Transit  Co..  i/ivlne  the  rlcht  In  perpetuity  to 
run  cars  over  the  Transit  Company's  tracks  irto  Centre  Square,  Gaston. 
south  Bethlehem  the  terminus  of  tin-  line  Is  directly  opposite  the  Union 
Station.  The  entire  capital  stock  of  ti'c  Barton  k  South  Bethlehem 
Transit  Co.  Is  owned  by  the  Baston  Consolidated  Co.,  which  guaranty  i  tin 
principal  and  ol  these  bonds. — V.  83,  p.  323. 

Havana  Central  RR. — Notice  to  Holders  of  Stock  ami  Bonds. 
— Referring   to    the    advertisement    dated    April    30    1907. 

holders  Ol  bonds  and  shares  of  the  Havana  Central  Railway 
1  are  reminded  that  the  offer  on  behalf  of  the  United 
Railways   of  the   Havana   A:    Regla   Warehouses,    Ltd.,   to 

receive  such  bonds  and  shares  for  exchange,  expire.-,  at    I  p.  m . 

Hay  31.     The  advertisement   (see  another  page)  says: 
"Large  amounts  have  already  been  deposited  in   London, 

W    York.    Montreal    and    Havana    whereby    th<  3   of 

the   plan  ired."     Compare   V.  84,   p.    1052 

Hoboken  Manufacturers'  RR.    -Mortgage. — This  company 

ently  made  :i  mortgage  for  1400,000  due  in  20  years  to  the 

Hoboken   Land   A  Improvement   Co.,  covering,   i'    is  said, 

besides  the  proposed  road  and  other  property,  about  ,")0(l 
city  lots  along  the  western  line  of   Hoboken. 

The  company  will   build   a  line  of  railroad   through   the   manufncturtnir 
dlstrlet  of  Hoboken,   X.  J  .  from   14th  St..  skirting  the  base  of  the  hill 
through  the  westerly  portion  of  Hoboken  to  the  Brie  lilt    main  line  In  Ji 
city,     a  lease  was  taken  June  19  1908  of  the  steam  and  electric  line  of  the 
Hoboken   Railroad   warehouse    A   steamship  Connecting  Co.,   which   i\ 
•  .  Hoboken,  to  (Veehawken,  2. Ofl  miles,  connecting  the 
piers  of  the  ,  lines  and  warehouse!  in  Hoboken  and  Weebaw 

This  last  named  company  has  outstanding  $800,000  stock  'on  which  a 
dividend  of  1     ■  %  WM  paid  In   19041  and  $190,000  bonds 

The  new  company  Is  controlled  by  or  in  the  same  Inti  u   Hoboken 

Land  &  Improvement  Co  and  Its  authorized  capitalization  consists  of 
•400.000  nd    M00 ,000    morteaire    bonds.      The    officers    are    H      \l 

Dickinson.  Pres..  Charles  K.  McGulre.  911   Castle  Point 

Vlee-Pres      H.   B.  S.  Wilson,  00  Kth  St..   Hoboken  .  See  .  and  Palme,  Camp 
bell.  TYeas.  and  Gen.  .\fer.      An  officer  of  the  new  company  Is  reported  to 
have  stated  that  the  road  will  be  In  operation  next   fall.      I'    will  coi 
with   the   Pennsylvania     New   York  Central.    Reading     Baltimore    A   Ohio 
l.rle.  Lackawanna.  Jersey  Central.  I^hlich  Valley  and  V.  roads. 


Illinois  Iowa  &  Minnesota  Ry.  Postponed.  The  annual 
meeting  at  which  the  merger  plan  will  be  considered  has  been 

postponed  until  June  20.     See  V.  84,  p,  996,  508. 

Interborough  Rapid  Transit  Co.  Decision.  Justice  1  itz- 
c,  raid  in  the  Supreme  Court  in  this  eiiy  on  May  25  granted 
the  application  of  the  Board  of  Rapid  Transit  Commissioners 
for  an  injunction  restraining  the  company  from  delivering 

electric  current    to  the   New    York  City   [nterborOUgh    Ry. 

The  Court  holds  the  plaintiff  is  entitled  to  an  accounting  toi  the  reason* 
able  value  of  the  current  heretofore  bo  furnished;    saying  that  more  ducts 

are  at  present  necessarj  were  constructed  to  tntlclpatc  the  probable 
i  ^tension  ol  the  subway  system  because  "i  the  difficult  j  .  irsant  Imposslbll- 

,i  adding  to  them  after  the  subway  wall  was  constructed.     The  Court 

irther  states:    "The  use  of  these  ducts  tor  tin-  sale  and  transmission  of 

electric  current  for  motor  power  to  other  parties,   whether  owners  and 

rtois  of  connecting  or  Intersecting  railroads  or  not,  Is  a  u  e  ol  public 
property  contrary  to  the  plain  purpose  oi  the  Rapid  Transit  Act  and  not 

nably  contemplated  by  the  parties  to  the  Instrument  oleontract  and 
lease  executed  thereunder,  In  oo  sense  a  railway  use  within  the  rules  above 
stated,  and  so  far  as  the  company  seeks  to  I  ol  the  generation 

and  transmission  of  Buch  electric  current  against  the  sum  upon  which  Its 
Indebtedness  to  the  municipality  shall  be  computed,  manifestly  unjust  to 

ay."— V.  84,  p.   1  182,   1052. 

Ithaca  Street  Ry. — Change  in  Control.—  A.  II.  Flint  A:  Co. 
ol  New  York  have  arranged  to  purchase  control  for  a  sum 
said  to  be  $200,000.— V.  72,  p.  988. 

Jackson  Ann  Arbor  &  Detroit  (Electric)  Ry. — Merger. — 

This  company,  organized  some  time  ago  under  the  steam 
railway  laws  of  Michigan,  with  capital  stock  oi  $1,900,000, 
of  which  $400,000  is  6%  cumulative  (par  S100),  has  ar- 
ranged to  establish  a  trolley  line  extending  from  Jackson, 
Mich  ,  to    Detroit,  and    from    Wayne    to    Northville,   a    total 

distance  of  90  miles,  and  for  that  purpose  has  acquired  the 
Detroit  Plymouth  &  Northville  Ry.  (V.  76,  p.  971),  now  in 

operation  from  Wayne  to  Plymouth,  and  Northville,  15 
miles,  and  also  the  Jackson  &  Ann  Arbor  Railway  (V.  81, 
j>.  1011),  already  built  from  Grass  Lake.  Mich.,  to  Dexter, 
Midi.,  20  miles.  The  line  to  Detroit  is  under  construction. 
The  new  company  has  authorized  an  issue  of  $1,500,000 
bonds,  $1,000,000  of  which  will  be  used  to  complete  Hie  line 
into  Detroit  and  for  other  purposes,  and  $500,000  will  re- 
main in  the  treasury.  The  $150,000  first  6softhe  D.  P.  &N., 
it  is  said,  will  later  on  be  retired.  Officers.  Chas.  W.  Os- 
borne, President;  W.  A.  Boland,  HI  Nassau  St..  New  York, 
li'<  ported  Sale. — It  is  reported  that  Mr-  Detroil  United 
has  purchased  the  "Boland  line''  between  Jackson  and  De- 
•  t oil .  Mr.  Boland,  being  abs?nt  from  his  office,  .11  Nassau 
St.,  no  definite  information  could  be  obtained.  —  V.  77,  p.  36. 

Low  Fare  Ry.,  Cleveland.  —  Unfavorable  Decision. — Judge 

Phillips  in  the  Common  Pleas  Court  on  May  22  held  that 
the  ordinance  of  April  27  lasl  granting  the  company  a  fran- 
chise  over  the  Central  and  Quincy  avenues,  S.  E.  route, 
recently  abandoned  by  the  Cleveland  Electric  Ry.,  is  invalid, 
because  of  failure  to  procure  the  consent  of  a  majority  of 
foot  frontage  before  the  franchise  was  granted  by  the  City 
Council.     An  appeal  has  been  taken  to  the  Circuit  Court. 

The  company  soutrht  to  avail  Itself  of  consents  given  to  the  forest  City 
Ry..  under  which  the  City  Council  save  the  latter  a  franchise  over  the  same 
route  In  Sept.  1906,  but  the  court  held  that  every  franchise  requires  separate 
consents.  The  Cleveland  Electric  Ry.,  it  is  stated,  holds  between  SO  ami 
:io  ',',  of  tin-  consents  In  the  avenues  named  applying  for  a  six  years'  period. 
Interests  friendly  to  that  company  express  serious  doubt  whether  any 
other  company  can  obtain  valid  consents  until  the  expiration  of  that  time. 
Street  car  service  has  not  yet  been  restored. 

The  "Cleveland  Leader"  of  May  11  contained  as  adver- 
tisements the  franchise  ordinances.  "Cleveland  Finance" 
of  May  11  said: 

On  Monday  night  of  this  week  the  City  Council,  actlntr  under  orders  of 
Mayor  .Johnson,   passed   ordinances   alleging   to  grant    the    Low    Fare   Co. 
franchises  for  certain  streets  now  occupied  By  the  Cleveland   Electric  Hall 
way.      These  comprise   Woodland   Av.   and    Kinsman    Road   routes,    Detroit 

Ac,  Lorain  Av.,  Bridge  Av..  West  65th  St.,  nail.  Av.,  West  73d  St.. 
Madison  Av.,  West  08th  St..  Woodbine  Av.  and  John  Ax  . 

The  object  was  not  to  grant  any  right  to  the  Low  laic  Company,  for  the 
Council  has  not  that  right  under  a  decision  ol  the  United  States  Supreme 
Court.  These  ordinances  were  passed  simply  to  create  the  impression  In 
the  minds  of  the  people  that  the  Low  Fare  Company  had  secured  sonic  valu- 
able franchises  and  thereby  assist  in  selling  three  cent  stock  to  the  Ignorant, 

uiithlnklinr  poor  people  of  Cleveland.  In  the  Central  Aw  case  In  the  United 
States  Court   (V.  8-1.  p.    101).  wherein   the  ordinance  granted  to  the   Forest 

city  hk.  was  attacked,  Judge  Tayler  held  thai  a  Cits  council  could  grant 
to  an  existing  company  a  renewal  of  os  franchise,  but  where  a  company  was 
operating  under  a  franchise  the  City  Council  could  not  grant   to  another 

company  a  franchise  covering  the  same  streets  until  the  original  franchise 
had   expired  — v.  84,  p.   1114,  102. 

Louisville  (Ky.)  Railway  Co.  Vote  Issue. — The  company 
announces  an  issue  of  $500,000  6' ,  not<  s  (a  ;c  ired  by  bonds) 
redeemable  a'  any  time  from  1908  to  1910.  The  proceeds 
will  be  used  in  purchasing  new  rolling  stock  aim  i  ling 

the  suburban  line  to  Bardstown.     It   is  said  He.     1300,000 

Of    the   notes   have    been    placid    and    that    the    remainder    will 

not  be  sold  until  the  money  is  needed       \    s '■ .  p   567,  150 

Manhattan    Ry.,     New    York,      h m     in     Tax    Cast 

Affirmed. — The  Appellate  Division  ol  thi   Supi ■  Courl  in 

this  City  on  May  '_' i  handed  down  a  decision  unanimously 
affirming  the  report  of  Hamilton  Odell  as  referee  in  the  suit 
brought  by  the  city  to  collect  taxes  d  <  on  the  Ninth  Avenue 
line  under  the  law  requiring  the  company  to  pay  a  percent- 
age   of    the    net    income.      There    was    no    dispute    BS    to    the 

validity  of  tin-  law,  but  merely  as  to  the  items  to  be  deducted 
m  the  gross  earnings  in  arriving  at  the  nel  earnings.     'I  be 
•    found  that  for  tin    years   lsv"  '<>   1902  the  city  was 
entitled  to  $176,810,  and  foi    1903,   1904  and  half  of  1905, 
-"'i.  bringing  the  judgment  now  affirmed,  including  in- 
terest and  costs,  up  to  $275,538      Compart    V.  77,  p.  2159. — 
V.  84,  p.  271. 

Maritime   Coal,    Railway   &    Power   Co.   -Purchase.—  The 

"Monetary  Times"  of  Toronto  on   May  25  said: 

Montn  ,,i  in  tin-  deal  In    which  the  .Maritime  Coal  Hall 

wa>  \  Power  Co.,  Limited,  come,  Into  possession  of  tin'  entire  property  of 
the  c,inn,|a  Coal  A  Hallway  Co.  The  propertj  Includes  17  square  miles  of 
coal  bearing  land  and  12  miles  of  railway,  fully  equipped  with  rolling  stock. 
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William  Hanson  signed  on  behalf  of  the  vendors  andJHon  i<  oator  Mitchell 
for  the  purchasers.  (The  purcha  i  r,  formerly  known  as  the  Maritime  Coal 
&  lty.  Co..  operates  for  freight  only  3  miles  oi  railroad  extending;  from 
Chlgnecto,  N.  S.,  on  the  Intercolonial  lty.,  to  tfaccan  Junction  on  the  line 
of  the  Canada  Coal  &  Railway  Co.   (Compare  V.  Bl.p.  1178;  V.  82,  p.  028.) 

New  Orleans  Railway  &  Light  Co. — Reduction  in  Net  Price 
of  Gas  to  $1  15. — The  following  notice!  was  given  May  21: 

The  New  Orleans  Gas  Light  Co.  announces  a  reduction  In  the  net  price 
of  gas  of  Ave  cents  per  1,000  cubic  feet  on  all  ■  lined  after  the  June 

reading-    for  payment  at  the  Office  on  or  before  the   loth  of  the  succeeding 
month  the  discount  will  be  25c.  Instead  of  20c.  per  1  ,000  cubic  feet,  as  here 
toforc,  making  the  net  price  of  gas  In  New  Orleans  $1  15  per  1 ,000. — V.  84, 
p.  996,  808.   # 

New  York  Auburn  &  Lansing  Electric  RR.— Bonus  with 

Bonds. — Andrew   L.  Bush,  Springfield,  Mass.,  recently  offered 

$50,000  of  the  first  mortgage  5%  gold  bonds  of  this  partly 

built,  third-rail  electric  road  at  par  and  interest  with  a  bonus 

of  25%  of  stock. 

The  company  has  a  steam  railroad  franchise,  but  will  operate  with  the 
third-rail  electric  system.  Of  the  35  miles  of  main  line  between  Ithaca 
and  Auburn,  26  miles,  we  are  Informed,  will  be  In  operation  by  steam  power 
within  a  week  and  the  remainder  Is  expected  to  be  completed  by  Sept.  1, 
along  with  5  miles  of  sidings.  Capital  stock  will  be  $1,000,000.  Author- 
ized bond  Issue,  $1,000,000,  of  which  $600,000  Is  outstanding  and  the  re- 
mainder Issuable  at  $25,000  per  mile.  A.  H.  Flint,  18  Broad  Street,  Is  Presi- 
dent.    Compare  V.  83,  p.  156. 

New  York  Central  &  Hudson  River  RR. — Company's 
First  Electric  Car  Between  Utica  and  Syracuse.— A  trial  trip 
over  the  third-rail  electric  line  of  the  West  Shore  RR.  and 
allied  trolleys  between  Utica  and  Syracuse;  was  made  on 
May  23  and  regular  electric  service  is  about  to  begin. 

Terminal  Contract  Canceled. — The  contract  with  the 
O'Rourke  Engineering  &  Construction  Co.  for  the  excavation 
and  construction  of  the  Grand  Central  Terminal  has  been 
canceled,  because,  as  stated,  the  railroad  company  found  it 
impossible  to  allow  the  work  to  proceed  as  fast  as  was  de- 
sired by  the  Construction  Company,  which  was  losing  money 
because  its  men  were  not  fully  employed.  A  director  of  the 
O'Rourke  company  is  quoted  as  follows: 

We  have  entered  into  an  amicable  arrangement  by  which  we  withdraw 
from  the  work  and  the  New  York  Central  undertakes  to  complete  it.  We 
have  sold  our  plant  to  the  New  York  Central,  and  payment  for  it  and  for 
the  work  already  done,  under  a  compromise,  has  already  been  made.  Our 
total  contract  calls  for  an  expenditure  by  the  Central  of  something  between 
$7,000,000  and  $8,000,000,  and  about  $3,000,000  of  this  work  has  been 
done.  Our  plant  with  which  this  work  was  being  carried  on  represented 
an  Investment  of  about  $400,000. — V.  84,  p.  1248,  1052. 

New  York  City  Ry.—  Favorable  Transfer  Decision. — The 
Appellate  Division  of  the  Supreme  Court,  First  Department, 
on  May  24,  by  a  divided  vote  in  the  case  of  one  Kelly,  re- 
versing the  lower  court,  upheld  the  right  of  the  company  to 
refuse  to  give  transfers  except  when  presented  for  a  con- 
tinuous trip  in  the  same  general  direction  in  which  the  pas- 
senger started.     Compare  V.  84,  p.  391. 

The  plaintiff  took  a  south-bound  car  on  Third  Avenue,  transferred  to 
Chambers  Street  and  desired  to  board  a  northbound  car  on  Greenwich  Street 
but  was  refused  a  transfer.  The  court  says:  "Under  the  scheme  of  trans- 
fers provided,  a  person  desiring  to  make  a  continuous  trip  is  provided  an 
entirely  practical  and  efficient  means  of  reaching  any  part  of  the  city  for 
a  single  fare." — V.  84,  p.  694,  391. 

New  York  New  Haven  &  Hartford  RR. — New  Stock 
Merger. — Notice  has  been  given  to  the  New  York  Stock  Ex- 
change of  the  increase  in  the  authorized  capital  stock  from 
$100,000,000  to  $130,000,000  preparatory  to  the  merging 
in  the  parent  company  of  the  Consolidated  Railway  Co.  and 
the  New  England  Navigation  Co.  as  authorized  by  the 
shareholders  of  the  first  named  company  at  their  meeting  yes- 
terday. The  Consolidated  Railway  Co.  recently  purchased 
the  property  of  the  Navigation  Company.  (Compare  V.  84, 
p.  1052,  1114,  1242.)  The  entire  share  capital  of  the  Con- 
solidated Railway  Co.  is  owned  by  the  N.  Y.  N.  H.  &  H  RR. 
and  the  merger,  therefore,  does  not  involve  any  immediate 
issue  of  the  afoiesaid  new  stock.  The  steamship  depart- 
ment will  be  operated  under  title  of  New  England  Steam- 
ship Co.,  incorporated  in  Connecticut  on  May  27  with 
$250,000  capital  stock  and  E.  C.  Vanderbilt  as  President. 

A  press  report  from  New  Haven  says: 

The  Consolidated  Railway  Co.  recently  took  over  the  New  England 
Navigation  Co.  at  a  valuation  of  $20,000,000,  or  exactly  the  price  which 
C.  W.  Morse  some  time  ago  offered  for  the  property.  Against  this, $20, 000,- 
000  of  Consolidated  Railway  Co.  stock  was  created,  which  added  to  the 
previous  outstanding  $10,000,000,'  makes  $30,000,000  of  stock.whlch  in  the 
merger  now  is  represented  by  the  $30, 000 ,000  of  stock,  share  for  share,  of 
the  steam  corporation.  This  $30,000,000  of  stock,  while  legally  outstanding, 
is  held  in  the  New  York,  New  Haven  &  Hartford  R.R.  treasury  for  any 
legal  use  whatever.     Compare  V.  84,  p.  1242,  1114. 

Pacific    Railway    &    Navigation    Co. — New    Enterprise — 

Purchase. — This  company,  mentioned  below  under  heading 

of  United  Railways  of  Portland,  Ore.,  was  incorporated  in 

Oregon  in  Oct.   1905  with  $2,000,000  authorized  stock,  to 

build  about  200  miles  of  road,  including  a  line  from  Hills- 

boro,   Ore.,   on  the  Southern   Pacific  to  the   Pacific  Coast, 

and  branch  lines  to  Astoria,  Nehalem  and  Scappoose       The 

company,  it  is  reported,  made  in  Feb.  last  a  mortgage  to  the 

Union    Trust    Co.    of    San    Francisco    as   trustee    to    secure 

$4,000,000  bonds. 

The  franchises  and  old  grade  of  the  Portland  Nehalem  &  Tillamook  have 
been  acquired.  The  grade  was  reported  as  completed  some  time  since 
from  Hillsboro  to  Banks,  7  miles,  with  grading  In  progress  from  Banks  to 
Buxton,  13  miles.  Surveys,  it  is  stated,  were  completed  to  Summit.  27 
miles  from  Hillsboro,  and  the  line  was  under  survey  from  Banks  to  Tilla- 
mook and  Veronia,  80  miles.  President,  E.  E.  Lytle,  formerly  President 
of  the  Columbia  Southern  Rv.;  C.  E.  Lytle,  General  Manager;  May  Enright 
Secretary;  and  C.  W.  Wanzer,  C.E.,  all  of  Portland,  Ore. 

Passenger  Fares. — Illinois  Two-Cent-Fare  Bill  Signed. — 
Gov.  Dineen  of  Illinois  on  May  27  signed  the  two-cent 
passenger  fare  bill.     See   V.   84,   p.    1248,   932. 

Pittsfield  (Mass.)  Electric  Street  Ry. — New  Bonds  — The 
company  has  filed  a  mortgage  to  the  Berkshire  Loan  &  Trust 
Co.  of  Pittsfield,  Mass.,  as  trustee,  to  secure  the  issue  of 
$100,000  bonds  (said  to  be  4  per  cents  due  July  1  1923),  the 
issuance  of  which  for  additions  and  payment  of  floating  debt 


was  recently  approved  by  the  Massachusetts  Railroad  Com- 
mission. At  or  about  the  same  time  the  Pittsfield  Electric 
Co.  (V.  77,  p.  454,  1297;  made  a  mortgage  for  $150,000  to 
the  same  trustee. — V.  84,  p.  868. 

Pueblo  Tramway,  Light  &  Power  Co.,  Mexico.—  Sold. — 
See  Mexican  Light  <fe  Power  Co.  und<T  "Industrials"  below. 
—V.  83,  p.  626. 

Reading  Company. — New  Equipment  Trust. — The  com- 
pany has  filed  at  Philadelphia  "Car  Equipment  Lease, 
Series  E"  to  E.  T.  Stotesbury  of  the  firm  of  Drexel  &  Co., 
as  trustee,  covering  new  equipment  in  order  to  secure  $5,000,- 
000  43^%  car  equipment  certificates.  The  Philadelphia 
"Ledger"  understands  that  the  issue  has  been  underwritten 
by  Drexel  &  Co.,  but  on  the  other  hand  it  is  stated  that  none 
of  the  issue  will  be  put  out  at  present. — V.  84,  p.  932,  571. 

San  Pedro  Los  Angeles  &  Salt  Lake  RR. — Agreement  Can- 
celed.— R.  S.  Lovett,  General  Counsel  of  the  Southern  Pacific 
Co.,  has  informed  the  Inter-State  Commerce  Commission 
that  a  traffic  agreement  between  his  company  and  the  San 
Pedro  road,  which  was  made  public  by  the  Inter-State 
Commerce  Commission  hearings  at  Los  Angeles  some  months 
ago,  was  canceled  on  April  15  1907  because  of  the  enactment 
by  the  California  Legislature  of  a  law  to  prohibit  contracts 
in  restraint  of  competition. 

This  traffic  agreement,  which  was  to  run  for  09  years,  was  put  In  force. 
June  18  1903.  Its  two  most  Important  provisions  were:  (1)  A  covenant 
of  the  San  Pedro  company  to  put  in  force  the  tariffs  of  the  Southern  Pacific: 
and  (2)  that  no  change  shall  be  made  In  rates  by  either  company  without 
the   consent   of  the   other  party. 

Another  contract  which  was  to  have  run  for  99  years  and  which  is  reported 
also  to  have  been  canceled  on  April  15  was  between  the  Oregon  Short  Line 
(Union  Pacific)  and  the  San  Pedro  company,  and  contains  the  following  pro- 
vision: Said  San  Pedro  company  hereby  covenants  that  it  will  not  hereafter 
during  the  term  of  Its  agreement  extend  its  main  line  of  railroad  or  any  of 
its  branch  lines  nor  construct  or  build  any  lines  of  railroad,  nor  assist  or 
advise  In  the  building  or  construction  of  any  other  railroad  northward  from 
Salt  Lake  City,  nor  which  may  run  into  the  territory  northward  of  the 
parallel  of  Salt  Lake  City,  Utah. — V.  84,  p.  694. 

Springfield  Wilmington  &  Cincinnati  (Electric)  Railway. 
— Successor  Company. — This  company,  which  recently 
filed  a  mortgage  to  the  Knickerbocker  Trust  Co.  of  New 
York  as  trustee,  to  secure  an  issue  of  $4, 000, 000  5%  bonds 
(V.  84,  p.  1249),  we  are  informed,  has  taken  over  the  old 
Springfield  &  Xenia  Ry.  recently  sold  at  receiver's  sale 
(V.  83,  p.  214)  and  proposes  to  extend  the  line  now  run- 
ning from  Springfield  to  Xenia,  20  miles,  to  Wilmington  and 
Cincinnati,  giving  it  a  total  length  of  160  miles.  While  no 
reorganization  plan  has  been  issued,  the  old  company's 
security  holders,  it  is  stated,  will  receive  in  exchange  for  their 
holdings  about  an  equal  amount  of  the  securities  of  the  new 
corporation. 

Stock. — -The  company  in  Februarv  last  filed  a  certificate  of 
increase  of  capital  stock  from  $3,000,000  to  $4,000,000.— 
V.  84,  p.  1249. 

Springfield  &  Xenia  (Electric)  Ry. — Successor  Company. — 
See  Springfield  Wilmington  &  Cincinnati  Rv.  above. — V.  83, 
p.  214. 

Tampa  &  Jacksonville  Ry. — New  Bond  Issue — Further 
Facts. — The  new  first  consolidated  mortgage  is  made  to  the 
Standard  Trust  Co.  of  New  York,  as  trustee,  and  secures 
$5,000,000  5%  gold  bonds  of  $1,000  each,  dated  April  1 
1907  and  due  in  30  years,  but  subject  to  prior  redemption 
at  105.  Interest  payable  Oct.  1  and  April  1  at  office  of 
trustee.  Sinking  fund  2%  after  10  yeais.  Of  the  authorized 
issue,  $150,000  is  reserved  to  retire  at  or  before  maturity  a 
hke  amount  of  6%  bonds  of  the  former  Gainesville  &  Gulf 
Ry.,  due  in  1929.  Interests  allied  with  the  Southern  Rail- 
way Co.  own  control.  President,  S.  F.  Parrott,  Macon,  Ga.; 
Secretary,  F.  M.  Simonton,  Tampa,  Fla.;  Treasurer,  H.  E. 
Taylor,  Gainesville,  Fla.— V.  84,  p.  1053,  804. 

Toledo  (O.)  Railway  &  Terminal. — Sold. — At  the  fore- 
closure sale  on  May  28  the  property  was  bid  in  by  Andrew  J. 
Sullivan,  Chairman  of  the  bondholders'  committee,  the  only 
bidder,  at  the  upset  price  of  $2,000,000.— V.  84,  p.  1249,  997. 

United  Railways,  Portland,  Ore. — Change  in  Control. — A 
majority  of  the  capital  stock  of  this  projected  enterprise,  it 
isannounced,  has  been  acquired  by  E.  E.  Lytle,  President  of 
the  Pacific  Railway  &  Navigation  Co.,  which  see  above. 
The  "Portland  Oregonian"  says: 

(Issues  of  May  19  and  21  1907). — The  chief  object  in  acquiring  the  prop- 
erty seems  to  be  to  afford  an  entrance  into  the  city  from  Hillsboro  for  the 
Pacific  Railway  &  Navigation  Co..  which  is  now  building  a  line  Into  Tilla- 
mook County  from  Hillsboro.  The  last-named  plans  are  to  complete  the 
road  from  Hillsboro  to  Tillamook  by  Oct.  1908.  and  Mr.  Lytle  expects  to 
have  the  United  Railways  line  to  Hillsboro  (a  distance  of  about  26  miles) 
completed  and  in  full  operation  by  the  time  the  Pacific  Railway  &  Naviga- 
tion Co.  delivers  freight  in  Hillsboro.  The  freight  will  be  carried  by  way 
of  the  Feltygrove  &  12th  Street  line  and  down  Irving  Street  to  Frontjand 
the  terminal  yards. 

(Dec.  6  1906) . — The  United  company  has  only  about  2  ^  miles  of  track, 
which  is  practically  Its  sole  asset,  a  debt  of  $450,000  bonds  and  some 
S120.000  other  claims,  and  a  stock  issue  of  53,000,000.  for  which  little  or 
nothing  was  paid  in.  The  promoters  invested  S100.000  in  the  Chamber 
of  Commerce  Building  and  SI 5, 000  in  a  piece  of  water-front  land,  ostensibly 
making  these  properties  assets  of  the  company,  while  in  fact  they  were  kept 
in  separate  ownerships.  —  V.  83,  p.  891,  563. 

Virginian  Railway  Co. — Mortgage. — The  company  has 
filed  its  $35,000,000  mortgage  to  the  Central  Trust  Co.  of 
New  York,  as  trustee.— V.  84,  p.  1249,  1184. 

Wabash  RR. — Favorable  Decision. — The  United  States 
Supreme  Court  on  May  27  dismissed  the  application  of  James 
Pollitz  for  a  mandamus  to  compel  Judge  Lacombe  of  the 
United  States  Circuit  Court  in  this  city  to  remand  to  the 
State  courts  the  suit  brought  to  restrain  the  company  from 
issuing  bonds  under  its  new  first  refunding  and  extensions 
mortgage.  Compare  V.  83,  p.  1525,  1349;  V.  84,  p.  1115, 
1053. 
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Washington  Railway  &  Power  Co.  of  Vancouver,  Wash. — 
New  Stock. — The  company  on   May   21   filed  at    Olym] 
Wash.,  a  certificate  of  inorease  of  capital  stock  from  $150,000 
1500,000. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Bakery  Co.,  St.  Louis,  Mo. — Consolidation. — 
Bond  Issue. — This  Missouri  corporation  on  March  1  took  over 
the  property  and  business  of  seven  of  the  leading  bread-bak 
bag  establishments  oi  St.  Louis.  The  officers  are:  A.dolph 
ttler,  President;  John  B.  Beydt,  First  Vice-President; 
John  Hoerr,  Second  Vice-President;  John  Bohenkanip.  Secre- 
tary; Fred  s.  Freund,   Treasurer. 

The  "St.  Louis  Globe-Democrat"  of  Jan.  2'A  said: 

The  bakeries  trotn^:  in  and  which  have  Mined  the  agreement  are:  \wiic- 
Boettler  Bakery  Co.,  Freund  Bros.'  Bread  Co.,  HauoK  &  Hoerr  Bakerj  I  <>  . 
Home  Bakery  Co.,  St.  Louis  Bakery  Co.,  Heydt   Bakery  Co.  and    \.    \ 

Condon   Bread  Co. 

The  total  capitalization  of  tin-  American  Hakery  Co..  to  which  the 
concerns  sill  outrlirht.  will  be  M .000 .000,  divided  as  follows:  $1,000,000 
6  %  frold  bonds,  of  which  S77:>  ,000  will  be  Issued  and  sold  or  given  In  payment 
lor  the  plants:  $1 .000,00(1  In  7  '..  preferred  stock,  of  which  1753,000  will  be 
Issued  Immediately,  the  balance  to  remain  In  the  treasury:  Jj.ono.OOO 
common  Stock,  a  controlling  Interest  In  which  remains  with  the  bakers. 
and  the  balance  t<>  be  given  as  a  bonus  with  the  bonds, 

Of  the  bonds.  (425.000  have  been  underwritten  at  05  by  the  Missouri- 
Lincoln  Trust  Co.,  which  takes  $225,000,  and  John  E.  Beggs,  a  distiller 
of  Torre  Haute.  bad.,  and  associates,  who  take  $^00,000.  The  cash  re- 
ceived from  these  bonds  goes  to  the  owners  of  the  seven  concerns,  who  also 
receive  the  balance  of  the  bonds  Issued  In  payment  for  their  stock.  The 
bondholders  get  $300  common  stock  with  each  $1,000  bond.  The  preferred 
stock  goes  to  the  bakery  owners. 

The  company  expects  to  pay  6  %  on  the  common  stock  from  the  start. 
This  Is  based  on  estimates  of  the  earnings  of  the  several  concerns  for  several 
years  past.  The  sales  last  year  of  all  of  them  are  placed  at  $1,748,000. 
In  view  of  a  statement  that  one  of  the  concerns  alone  made  $276,000  (net) 
profits  In  the  last  three  years,  the  estimated  profits  with  existing  competitive 
methods  eliminated  does  not  seem  exaggerated.  As  security  for  the  bonds, 
the  promoters  estimate  the  used  and  quick  assets  of  the  company  In  the  way 
of  real  estate  and  building  at  51,125.000. 

]The  bonds,  of  which  $775,000  are  outstanding-,  arc  dated  Mar,  1  1907 
and  are  due  Mar.  1  lt)27.  without  option  of  earlier  redemption:  Interest  rate 
per  annum,  payable  Mar.  1  and  Sept.  1  at  office  of  trustee.  Mlssourl- 
Llncoln  Trust  Co.,  St.  Louis;  denominations  Sloe,  $500  and  si  ,000;  annual 
slnkimr  fund  :!  ";,  of  face  of  all  bonds  outstanding  after  1910;  DO  prior  liens 
remain  outstanding.  The  remaining  $225,000  lirst  mortgage  bonds  may 
be  Issued  for  e.\:<  nslons  If  deemed  necessary  by  nine  of  the  eleven  directors. 
Of  the  $2,000,000  common  stock  $1,875,000  is  outstanding  The  pre- 
ferred stock  (SI. 000,000  authorized)  is  7%  cumulative:  amount  out 
standing  $755,000;  par  of  all  shares  S100.  The  company  was  Incorporated 
In  Missouri  on  Feb.  14  1007.  The  bakeries  purchased  are  correctly  named 
In  the  foretroimr  quotation.  —  Ed.  "Chronicle."] 

Black  Diamond  Anthracite  Coal  Co. — Colliery  Sold. — This 
company,  after  spending  a  considerable  sun  in  the  develop- 
ment of  its  property,  has  sold  its  colliery  in  Branch  Township 
Pennsylvania  to  Cornelius  E  .  Parker,  of  Boston,  for  a  sum 
I  14,500.  T.  V.  Powderlyis  President.— V.  81,  p. 
213;  V.  75.  p.  137. 

Cabin  Creek  Consolidated  Coal  Co. — Merger. — This  com- 
pany, organized  under  the  laws  of  Ohio  in  February  last 
with  $1,500,000  capital  stock,  by  Cincinnati  men.  has,  it  is 
stated,  taken  over  the  various  coal  properties  located  on 
Cabin  Creek,  Kanawha  County,  W.  Va.,  which  were 
recently  reported  as  purchased  for  about  $3,000,000. 
Bond  issue,  if  any.  not  made  public.  The  "Engineering  and 
Mining  Journal"  of  April  13  said: 

The  companies  menred  In  the  new  company  are  the  Cabin  Creek,  Raccoon 
Fork,  United  Colliery.  Shamrock.  Thistle  Coal,  M.  T.  Davis  Coal,  llolley 
Coal.  Quarrier  Coal.  Belleclare  Coal,  Red  Warrior,  Cherokee  Coal,  (ale 
donla  Coal  &  Coke,  Stevens  Coal,  and  anew  lease  from  the  Shonk- Garrison 
.1  Co.  of  3.700  acres,  as  well  as  the  river  tipple  of  t  lie  Stevens  Coal  Co. 
at  the  mouth  of  Cabin  Creek.  The  deal  embraces  about  20, COO  acres  on 
Cabin  Cre 

Officers:     Pn  Bident,  M.  T.  Davis:  Vice-President.  James  Cay;  Treasurer, 
W.    M.    Packett;    Secretary".    S.    P.    Richmond:     Directors.    M .    T.    1) 
James  Kay.  W.  A.  Ohley.  Azel  Ford.  W.  M.  Puckett,  E.  W.  Knlirht  and 
Malcolm  Jackson. 

Canadian  Improvement  Co. — Renewal  of  Notes. — The  6% 

not<  s   of   this   company,    aggregating   about    $2,700,000   in 

amount,  and  held  by  various  banks  in  Philadelphia,   Ne 

York  and  Canada,  have  been  renewed  for  on<'  year  without 

commission.      The  notes  are  secured  by  Lake  Superior  Co. 

first  mortgage  and  collateral  5%    bonds. 

The  Canadian  Improvement  Co.  provided  the  balance  of  the  cash  require- 
ments of  the  reorganization  plan  ol  the  Consolidated  Lake  Superior  Co.  (now 
the  Lake  Superior  Corporation!   above  the  amount  received  from  all  other 

ces.      It  secured  from  the  Province  of  Ontario,  Canada,  a  (Tuaram 
Its  $2,000,000  of  2  >  ear  of  which  SI  .000.000  waspald  off  May  1  1800 

and  the  remainder  extended  to  Oct.   1    1907.      These  notes  >V.  82,  p.  1044; 

v.    H3,   p.   noi:   v.    hi,   p.    K7o>    are   known   as  the  "Government  loan ' 

and   are   entirely   distinct    from   the   notes    just  renewed.      As   to    Canadian 
Improvement  also  Items  under  caption  of  Consolidated   Lake  Su 

perlor  Co  ,   V.   7S     p.    1784,   1551;     V.  77.    p.   771. 

Central  Oil  Co.,  Boston. — Option  to  Suhscribt  to  Preferred 
>ck. — The  holders  of  11,501,250  (commo 
offered  the  right  to  subscribe  at  par  ($25  per  shan 
commission  of  5%,  until  and  including  May  20,  for  $250,000 
imulative  preferred  stock  to  the  extenl  oi  one  Bhare 
for  every  six  shares  of  their  respective  holdings  as  Bhown  on 
the  company's  books.  Treasurer  James  Milne,  Devonshire 
Building,  Boston,  under  date  of  May  3,  says  in  substanc  : 

tockholders'  meeting  held  April  22   1007  It  was  voted   that  the 
$408,500  of  unissued  capital  stock,  consisting  of  19,8  S2.">  each, 

be  made  a  7%  cumulative  preferred  stock.      I  he  i  o 
the  $1,501,250  stock  heretofore  Issued,     Th 

$250  The 

prlvllew'.  in   expire    Ua)    20    1907  111   be 

Jane  1   1907  and  5 
\  oomml--lon  of  5%  on  the  subscription  price  will  1"    paid 
to  each  subscriber  concu  Tently  \0Jth  his  payment 

Payments  roay  be  anticipated.  If  desired,  with  tbl   aUo? 
discount  of  8%  per  annum. 

The  proceeds  will  be  used  f>,r  working  capital  and  to  retl 
already  sold.      A  new  product  of  the  refining  plan 
favor  a-  ■  ntlne  and 

therefor  (turpentine  becoming  more  i-ip. 

sales  and  provide  for  liberal  if  crude  mcterlal      The  addll 

reilnery  will  be  completed  In   the  j, 

capacity  of  tl  rid  providing  for  an  output  of  1 ,000  barrels  of  flnl 

products   per  day.  ■.  • 


litohts  "f  Preferred  Shares  (from  the  I'ann  at  stack  Certificate). 
The  preferred  stock  I    entitled  out  of  n<  i  profits,  In  preference  to  any 

dl\  Idends  on  the  common  stoek  .  to  dl\  IdcndS  at  the  rale  of  7  "„  per  annum  . 

>i<  send  annually.  i'o  such  extent  as  tin-  dividends  may  not  in-  earned 
and  paid  in  any  given  year  thej  will  accumulate  and  become  parable  out  of 
the  earliest  net  profits  I  available  tor  dividends       In  liquidation 

the  preferred  stock  will  hav<  a  prior  claim  to  payment .  but  all  capital 

assets  distributable   In    eXC  is  OI   the   par    value   thereof  and   any   dividends 

ud  and  remaining  imp. 'id  win  belong  wholly  to  the  common  st< 
ah  ilirhts  from  time  to  time  arising  to  subscribe  f>>i  capital  stock  or  leouxl 
ties  are  to  be  accorded  to  the  common  ^t <><u  alone.     The  holders  of  the 
common  and  preferred  stock  have  like  voting  powei ,  I.e.,  one  vote  toi  each 

held,  of  whichever  class.     Any  of  the  preferred  stock    may,  at  the 

holder's  option  be  converted  Into  an  equal  an  nun  it  of  eon  inn  in  stock.        The 

1 1 ir hi  is  reserved  to  redeem  the  preferred  stock,  In  whole  or  in  part,  by  pay- 
ing par  and  10%  premium,  together  with  any  accrued  and  unpaid  divi- 
de nds— V.  88,  p.   1  113. 

Consolidated  Gas  Co.  of  New  York. — Suits  by  City. — 
Corporation  Counsel  Ellison  has  begun  actions  in  the  New 
Yoik  Supreme  Court  to  tesl  the  validity  of  the  franchises  of 
the  company  and  its  various  controlled  properties.  The 
bearing  on  the  application  of  Attorney-General  .Jackson  for 

leave  to  bring  suit    to  annul  the  company's  charter  has  been 

adjourned  to  Monday  next.  Arthur  II.  Masten,  special 
ter  in  the  suit  pending  in  the  United  States  Circuit  Court, 
has  granted  the  attorneys  time  until  Monday  next  to  suggest 
changes  and  file  exceptions  to  his  report.  Compare  V .  84, 
p.   1260,  1055. 

Decatur  (Ala.)  Land  Co. — Trailers  Asked  for  Sale  of  Pre- 
ferred Shares. — In  accordance  with  the  provisions  of  the 
charter,  the  board  of  directors  has  determined  to  devote 
such  sum  as  may  be  available  for  the  purpose  to  the  purchase 
of  the  preferred  stock  at  the  lowest  price  offered;  such  stoek 
to  he  retired  and  canceled.  Holders  are  requested  to  sub- 
mit tenders  to  President  Harry  L.  Falk,  56  Heaver  St.,  New 
York  City.  Forms  will  be  furnished  on  application  to  the 
Secretary,  L.  P.  Troup,  New  Decatur,  Ala.  Tenders  will  all 
be  opened  at  3  p.  m.,  July  5  1907.— V.  77,  p.  402. 

Dilworth  Coal  Co.,  Pittsburgh. — New  Trustee. — The  Guar- 
antee Title  &  Tn:st  Co.  of  Pittsburgh  was  recently  appointed 
to  succeed  the  Equitable  Trust  Co.  of  Pittsburgh  as  trustee, 
under  the  first  mortgage  dated  Jan.  1  1902,  securing  an 
issue  of  5%  gold  bonds  amounting  to  $300,000.  A  second 
mortgage  has  been  filed  securing  an  issue  of  $300,000  6% 
gold  bonds  dated  April  1  1907,  "needed  for  extensions  and 
purchase  of  property,"  but  none  of  this  issue  has  been  sold. 

The  company,  which  mines  and  ships  coal,  was  Incorporated  in  1901  with 
$400,000  capital  stock  ($385,550  now  outstanding— par  $50)  and  acquired 
some  7H0  acres  of  coal  lands  near  Rice's  Landing:,  on  the  Monongahcla  River 
in  the  Fifth  pool.  The  first  mortgage  bonds  are  due  in  1922,  but  are  sub- 
ject to  call  at  110,  interest  payable  .July  1  and  Jan.  1  at  office  of  trustee: 
denomination  $1,000.  President.  H.  P.  Dilworth;  Treas.,  R.  M.  Mac 
kenzle,  Pittsburgh. 

Esmond  Mills,  Enfield,  R.  I. — Bonds  Offered. — Hunt,  Mann 

&  Saltonstall,  60  State  St.,  Boston,  are  offering  at  par  and 

interest  the  outstanding  $250,000  1st  mortgage  6%  sinking 

fund  gold  bonds  due  March  1   1927,  but  subject  to  call  for 

the  sinking  fund  on  any  interest  date  at  105  and  interest. 

Authorized  Issue  $500,000,  of  which  S250.000  reserved  for  additions  and 
Improvements.  Interest  payable  March  1  and  Sept.  1  at  the  Rhode  Island 
Hospital  Trust  Co.,  Providence,  R.  I.,  trustee.  A  New  Jersey  corporation 
with  $500,000  outstanding:  capital  stock,  engaged  in  the  manufactore  of 
highest-grade  cotton  fabrics,  principally  blankets.  "The  bonded  debt  Is 
now  55.5a  %  of  the  cost  of  tangible  property  and  can  never  exceed  61.11  %, 
exclusive  of  the  value  of  patents."      Clarence  Whitman  Is  President. 

Federal  Mining  &  Smelting  Co.,  New  York. — Earnings. — 

An   official    statement    of   earnings   for   the   quarter   ended 

May  31,  partly  estimated,  shows  net  profits  of  $729,000,  of 

which  $510,000  was  used  for  dividends,  leaving  $219,000  to 

be  added  to  surplus  account. — V.  83,  p.  1349. 

Great  Eastern  Telephone  Co.,  New  York  City. — Decision. 

— The  Court  of  Appeals  on  May  28  handed  down  a  decision, 

affirming  those  of  the  lower  courts,  denying  the  application 

of  the  New  York  Electric  Lines  Co.  a   mandamus  compelling 

the  Commissioner  of  Water,   Gas   &  Electricity  to  issue   a 

permit    to  it  to  build   subways  or  conduits   under  certain 

streets  of  the  city.     Judge  Chase  wrote  the  prevailing  opinion. 

Alton  B.  Parker,  counsel  for  the  Xew  York  Electric  lines.  Is  quoted 
as  saying  that  the  decision  sustains  the  lower  court  In  holding  that  the 
charter  of  the  New  York  Electric  Lines  Co.  has  not  lapsed  and  that 
uhllc  the  right  to  build  conduits  Is  decided  to  have  been  lost,  that  to 
string  wires  remains.  The  decision,  It  is  claimed.  Is  based  largely  on  tin- 
ground  that  the  Court  holds  that  accommodation  can  be  furnished  by  the 
Empire  City  Subway .     Compare  v.  ,s.).  p.  1 173,406. 

International  Match  Co. — Further  Facts. — Tin's  company, 
mentioned  last  week,  it  appears  was  one  of  those  fathered 
by  the  late  Frank  K.   Hippie  of  Philadelphia,  who,  ii   is  said, 

pledged  40,000  shares  of  the  stoek  to  secure  an  alleged  loan 
of  $05,000.  (Compare  Pennsylvania  Sugar  Refining  Co. 
\  ,  83,  p.    197.) 

International  Mercantile  Marine  Co.  •Statement  to  New 
York  Slock  Exchangi  Voting  Trust  Rights  <>f  Stock — 
Securities  Pledged. — The  New  York  Sti  ttange  April  24 

listed  this   company's  stock    and  bonds,   the    latter    bear- 
ing 4^%  (not  4%  interest).     Compare  V.  84,  p.  990.     The 
•'■merit   to  the  Exchange  afforde  the  following: 

Voting  Trust.  All  the  authorized  capital  itook,  conslsUna  of  160 ,000,000 
each  of  common  and  preferred,  d,  and  the  certificates,  with  the 

exception  of  1 10  shares  of  common  (dl  bares),  w  Ited  with 

the  voting  trustees  uncle,    tbi    Voting    in  mi  ni     of  Oct.  28   1902, 

to  be  in  id   until    Oct.   l   1007  ui  !  ijorlty  of  the  v.. tin  u, 

their  discretion,  make  an  carllei     delivery     upon   not   less  than   ^l\ty   ds 

notice.  The  company  has  acquired  and  there  K  now  in  ■  fi  rrcd 

■   pai  \  .due    jhkI  coi  ock  trust 

certli       t<               ■     .iilng    $10                      par   value.      The    \.  tees   are 

entitled  ■  every  purpo  >  .  and  to  consent 

to  any  corporate  aci .  but    h  ill  ithorlze  anj   add! 

al  morttrare  01  othei  \"  n,  or  to  authorise  an)  Incn  aae  in  the  amount  of 

■  'it  hoi  I/'  d  capll  a  t  In  each  in  consent  of  the 

ir  two  I  hints  In  a  mi. urn 
wprrf.  siock  oiit«t«nillnr       The  voting  tnisteesarcj    IT  i  pont  Morgan. 
'  barlea  Steele,  J.  Bruce  Ism/  \.  B.  Wldenei  and  w.   i.  P 

The  preferred  mock  l*  entitled  to  receive,  ■  ben  and  aa  declared,  from 

ibe  surplus  or  net  profits  of  the  company,  ytarly  dividend!  al  the  rate  or 

per  milium,  and  no  mon       The  dividual),  on  tin-  preferred  Mock  are 
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cumulative.  Dividends  on  the  common  stock  may  only  be  declared  and 
paid  after  ail  accrued  dividends  on  the  preferred  stock  have  been  paid,  and 

shall  never  In  any  one  year  exceed  10",',  so  long  as  there  shall  remain  out- 
Standing  any  oi  the  ■! ' ...  %  "mortgage and  collateral  trust  gold  bonds."  In 
the  event  oi  liquidation,  the  holders  of  preferred  stock  are  entitled  to  be 

paid  In  lull  both  the  par  amount  of  their  shares  and   the  unpaid  dividends 

accrued.     Altei  such  payments,  the  remaining  assets  and  funds  shall  be 

divided  and  paid  to  the  holders  of  the  common  StOCl  . 

Bunds — Securities  Pledged.  The  A]/,%  "mortgage  and  collateral  trust" 
gold  bonds  are  dated  Oct.  1  1002.  The  authorized  Issue  Is  limited  to 
875,000,000,  of  which  $52,744,000  have  been  Issued.  The  remaining 
$22,256,000,  or  any  part  thereof,  can  be  Issued  only  as  set  forth  In  Art.  1, 
Sec.  3,  of  the  deed  of  trust. 

Securities  Pledged  as  Pari  Security  for    Mortgage  rind  Cot.    Tr.  4  !4s  of  1902. 
100 shares  of  Llo  each  of  International  Navigation  Co.  ,1,1m  CI, 000 

20  shares  of  Francs  5,000  per  share  of  Soclete  Anonyme 

de  Navigation  Belge-Amerlcalne Francs  100,000 

29,993  shares  of  $100  each  of  Atlantic  Transport  Co.  of  West 
Virginia  (out  of  a  total  authorized  Issue  of  30,000 

shares)     $2,099,300 

25  Share   Lien   Certificates   of   International    Navigation 
Co.,    Limited,    for    £1,000,000    each,    aggregating 

£25 ,000 ,000 ,  being  the  total  Issue  thereof £25 ,000 ,000 

Under  these  £25,000,000  share  lien  certificates,  the  Internal  ional  Mer- 
cantile Marine  Co.  Is  entitled  to  the  benefit  of  the  provisions  of  a  trust 
Indenture  dated  Sept.  29  1902,  made  between  the-  International  Navigation 
Co.  Limited,  of  the  one  part,  and  the  New  York  Security  &  Trust  Co.  (now 
The  New  York  Trust  Co.),  of  the  other  part,  whereby  the  following  shares 
and  properties,  also  deposited  with  the  trustee  as  security  for  the  bonds, 
are  charged  with  the  payment  of  the  total  amount  represented  by  the  cer- 
tificates, viz.: 

Securities,  etc.,  Pledged  Under  £25,000,000  Share  Lien  Certificates  as  Further 
Security  for  said  4  \A  ",',  Bonds  of  1902. 

Total  Total 

Pledged         Issued 
750  shares  of  £1,000  each,  helng  the  total  capital 
stock  of  the  Oceanic  Steam  Navigation  Co., 

LIm £750 ,000      £750 ,000 

45,432  shares  of  £10  each  of  the  capital  stock'  of  the 
British  &  North  Atlantic  Steam  Navigation 

Co.,Llm 454,320         456,920 

21,437  shares    of  £15  each  of  the  capital  stock  of  the 

Mississippi  &  Dominion  Steamship  Co., Lira.      321,555        323,070 
50,000  shares     of  £20   each,   being  the  total  capital 

stock  of  the  Atlantic  Transport  Co. ,  Lim 1 ,000 ,000   1 .000  ,000 

118,463  ordinary  shares  of  £10  each  of  the  capital  stock 

of  Frederick  Leyland  &  Co.  (1900),  Dim 1,184,630    1,200,000 

58,703  preference  shares  of  £10  each  of  Frederick  Ley- 
land  &  Co.  (1900) .  Lim 587,030    1,415,000 

The  business,  goodwill,  assets  and  property  of  the  partnership  firm  of 
Ismay,  Imbrie  &  Co.,  excluding  therefrom  certain  properties  and  rights. 

The  business,  assets  and  goodwill  of  the  partnership  firm  of  Richards, 
Mills  &  Co.,  excluding  therefrom  certain  properties  and  rights. 

The  "share  lien  certificates"  mature  Oct.  1  1922,  and  in  the  meantime 
the  registered  holders  thereof  are  entitled,  pro  rata,  to  receive  all  dividends 
declared  and  paid  upon  the  shares  and  all  net  surplus  profits  of  the  business 
of  the  firms  mentioned  above.  International  Navigation  Co.,  Lim.,  has 
the  right  at  its  option  any  time  before  Oct.  1  1922,  to  retire  the  certificates 
by  payment  to  the  New  Y'ork  Trust  Co,  for  account  of  International  Mercan- 
tile Marine  Company,  of  the  consideration  received  for  the  certificates, 
whereupon  the  certificates  shall  be  surrendered  to  International  Navigation 
Co.,  Lim.,  to  be  canceled,  and  the  shares  and  properties  charged  as  security 
for  the  same  shall  be  transferred  to  International  Navigation  Company, 
Lim.,  or  as  it  shall  direct.  International  Mercantile  Marine  Co.  has  the 
option  at  any  time  before  Oct.  1  1922  to  purchase  the  said  shares  and 
properties  charged  as  aforesaid  by  surrendering  to  International  Navigation 
Co.,  Lim.,  to  be  canceled,  all  of  the  said  certificates.  International  Mer- 
cantile Marine  Co.  also  lias  the  right  to  re-hypothecate  the  shares  charged 
as  aforesaid  under  its  mortgage  and  deed  of  trust  of  Oct.  1  1902  to  New 
York   .Security    &   Trust   Co. 

Stocks  and  Properties  upon  which  $19,618,000  Int.  Nav.  Co.  5%  Bonds  of 
1899  are  a  First  Lien. 

69,900  shares  of  the  nominal  value  of  £10  per  share  of  International 
Navigation  Co.,  Limited,  out  of  a  total  authorized  issue  of  70,000  shares. 

2,719  shares  of  the  nominal  value  of  francs  5,000  per  share  of  Soclete 
Anonyme  de  Navigation  Beige-  Americaine  out  of  a  total  authorized  issue 
of  2,769  shares. 

Receipts  for  payment  of  $145,530  on  account  of  a  certain  stamship  known 
as  "No.  393,"  now  under  construction  by  Messrs.  Harland  &  Wolff,  Limited, 
of  Belfast. 

The  steamships  "New  York."  "Philadelphia"  (formerly  called  the  "Paris") 
"St.  Louis,"  "St.  Paul,"  "Kroonland"  and  "Finland";  also  $86,381  cash. 

The  Stock  Exchange  has  corrected  a  slight  error  which 
appeared  in  the  application  for  listing.  The  119,618,000. 
International  Navigation  Co.'s  first  mortgage  sinking  fund 
5%  gold  coupon  bonds,  due  Feb.  1  1929,  are  redeemable 
Feb.l  1909,  the  latter  clause  being  left  out  in  the  original 
application.  The  $22,256,000  4J^%  bonds  due  Oct.  1 
1922  are  not  redeemable  after  Feb.  1  1909,  as  was  originally 
stated  in  the  application. — V.  84,  p.  999. 

Jenifer  Coal  &  Iron  Co. — See  Jenifer  Furnace  Co.  below. 

Jenifer  (Ala.)  Furnace  Co. — Settlement  with  Creditors. — A 
press  dispatch  from  Anniston,  Ala.,  on  May  11  said: 

The  creditors  are  jubilant  over  the  outcome  of  suits  instituted  in  the 
United  States  Court  some  time  ago  for  the  recovery  of  various  individual 
claims  amounting  in  the  aggregate  to  about  $200,000.  Prior  to  the  an 
nouncement  of  the  suits  the  company  had  offered  settlements  on  a  basis 
of  from  10  to  20  cents  on  the  dollar.  According  to  the  settlement  just 
reached,  they  pay  100  cents  on  the  dollar,  together  with  attorneys'  fees  and 
accrued  costs.      See  V.  79,  p.  155. 

The  Jenifer  Coal  &  Iron  Co.  was  incorporated  in  Alabama  on  May  23 
with  $150,000  capital  stock,  the  directors  being  J.  M.  Thomas,  President; 
Geo.  Schumacher,  of  Anniston,  Ala.,  and  Aubrey  Thomas  of  Nlies,  Ohio, 
for  the  purpose,  it  Is  understood,  of  taking  over  the  property. — V.  79,  p.  155. 

Journeay  &  Burnham  Co.,  Brooklyn,  N.  Y. — Sale  of  Mer- 
chandise.— Supreme  Court  Justice  Kelly,  in  Brooklyn,  on 
May  29,  authorized  Receiver  Wm.  E.  Phillips  to  accept  the 
bid  of  $185,000  made  by  E.  E.  Edwards  &  Sons,  of  Syracuse, 
for  the  merchandise  of  the  company  and  to  dispose  of  the 
delivery  system,  if  possible,  for  not  less  than  $9,000.  Mr. 
Phillips  is  quoted  as  saying  that  the  creditors  will  be  paid 
dollar  for  dollar,  but  how  much  will  remain  for  the  stock- 
holders is  not  yet  known. — V.  84,  p.  1117,  573. 

Lake  Superior  Corporation. — See  Canadian  Improvement 
Co.  above.— V.  84,  p.  870,  697. 

Louisville  (Ky.)  Lighting  Co. — New  President. — F.  M. 
Sackett,  who  was  recently  elected  President  of  the  Louisville 
Gas  Co.,  has  been  elected  President  to  succeed  Adolphe 
Snead,  who  resigned  to  move  to  New  York.  Mr.  Snead  will 
remain  a  director. — V.  84,  p.  1252. 

Lykens  Valley  Coal  Co.,  Philadelphia. — Sale. — Under  an 
order  of  the  Court  of  Common  Pleas,  in  the  suit  of  Samuel 
Rea,  trustee  under  $1,500,000  mortgage  of  1875,  the  com- 


pany's property  will  be  sold  at  auction  at  the  Bourse,  Phila- 
delphia, on  Juii"  25.— V,  0  1,  j).  330. 

Midland  (Ontario;  Navigation  Co.— Bonds  Offered.— The 
Detroit  Trust  Co.,  Detroit,  Mid,.,  i.s  offering  tit  par  its  5% 
interim  r<  ceipts,to  be  exchanged  for  $100,000  first  mortgage 
•V  ,  gold  bonds  secured  by  a  first  mortgage  to  Mr.  Alexander 
McPherson,  President  Detroit  Trust  Co.,  on  the  new  steel 
freighter  "Midland  Prince." 

Builders:  Colllngwood  Shipbuilding  Co.,  Ltd..  Colllngwood.  Ont.  An 
proximate  dimensions:  4X5  feet  overall.  55  feet  beam,  31  feet  depth,  0,000 
tons  capacity.  Cost  of  vessel,  $325,000,  Coupon  bonds  to  be  dated 
July  1  1907:  issue.  $130,000.  Denomination  » 1,000.  Payable  In  ten 
annual  installments.  Interest  payable  -Jan.  1  and  .July  1  at  the  Detroit 
Trust  Co. 

A  company  known  as  the  Midland  Navigation  Co.,  Limited,  was  Incor- 
porated in  Ontario  In  1901  with  (200,000  capital  stock,  the  Incorporators 
including  Arthur  Hill,  J.  S.  i'lavfalr.  James  I'iavlair.  W.  J.  Mor.-ice  and 
I).  I..  White. 

Mexican  Light  &  Power  Co. — Purchase. — This  company 

has  completed  its  purchase  of  the  Puebla  Tramways,  Light 
&  Power  Co.,  which  last  year  acquired  the  City  and  Industrial 
railways  and  the  Electric  Lighting  Co.  of  Puebla,  also  the 
Tuxpango  waterfalls  on  the  Rio  Blanco  near  Orizaba,  where 
il  is  proposed  to  develop  30,000  h.  p.  for  transmission  to 
Puebla.  The  work  contemplated  in  electrifying  the  tram- 
ways, reconstruction  of  the  plants  and  the  development  of 
the  water-power  will,  it  is  ■  -  ima  ed,  cost  86,000,000  gold; 
but  no  facts  regarding  the  financing  of  the  purchase  and 
subsequent  work  are  as  yet  available.  Compare  Puebla 
Tramways,  Light  &  Power  Co.  in  V.  83,  p.  272,  493,  626.— 
V.  84,  p.  999,  691. 

Mississippi  Glass  Co.,  St.  Louis. — Purchase. — This  com- 
pany has  purchased  the  Sergeant  Class  Company's  plant  at 
Kane,  Pa.,  and  will  operate  il  in  manufacturing  rolled,  fig- 
ured, polished  plate  and  '"wire  glass." 

The  purchase  covers  the  factory,  sand  quarries,  water  rights,  workmen's 
dwellings  and  about  500  acres  of  land.  The  company  states  that  with  this 
new  plant  and  its  facilities  added  to  its  Latrobe,  Port  Allegany,  Morgantown 
and  St.  Louis  factories,  the  Mississippi  Company  becomes  the  world's  largest 
producer  of  flat  glass — rolled,  figured,  corrugated,  prism  and  "wire  glass" — 
having  a  capacity  of  30,000,000  sq.  ft.  per  annum. 

The  company  is  not  prepared  to  say  how  the  purchase  has  been  or  will  be 
financed,  nor  to  confirm  the  printed  state-mint  that  its  own  capitalization 
consists  of  $3,000,000  outstanding  stock  and  $750,000  1st  mortgage  6  ?l 
bonds.     New  York  office,  115  Broadway. — V.  78,  p.  1552. 

Montana  Coal  &  Coke  Co.,  Boston. — Bond  Issue. — This 
company  has  filed  a  mortgage  (International  Trvst  Co., 
Boston,  trustee)  to  secure  an  issue  of  $1,000,000  6%  20-year 
bonds  dated  Jan.  1  1907,  subject  to  call  on  any  interest  day 
at  10.5;  interest  payable  July  1  and  Jan.  1.  Compare  V.  84, 
p.  629,  511,  394. 

Nashua  Manufacturing  Co. — Dividend  Omitted. — The  direc- 
tors at  their  meeting  on  May  28  omitted  the  declaration  of 
the  regular  semi-annual  dividend  of  5%,  the  reason  being, 
it  is  undeistood,  the  breaking  of  the  dam  and  the  building 
of  a  new  mill.     Compare  V.  83,  p.   1350. 

New  Jersey  Terminal  Dock  &  Improvement  Co. — Fore- 
closure Suit. — The  Standard  Trust  Co.,  New  York,  as  trustee 
under  this  company's  $^.000,000  mortgage  of  1905,  under 
which  there  are  about  $2,380,000  bonds  outstanding,  has 
brought  foreclos  ire  proc  -"dings  against  the  company  as  pre- 
viously againsr  the  Hackensack  Meadows  Co.,  under  the 
Ferrier  mortgage,  preparatory  to  a  merger  of  the  concerns. 
Compare  V.  84,  p.  935.  871,  511. 

Niagara  Falls  Power  Co. — Report. — For  fiscal  year  ending 
Dec.  31   190d: 

Gross  Earns.  Net  Earns.  Other  Inc.  Bond  Int.  Taxes,  &c.  Bah.sur, 
$1,370,308  $1,044,184  $79,400  $680,120  $106,777  $336,687 
Interest  on  the  S4,!)S0,0()0  6%  debentures  (Canadian  collateral  series  A 
and  B)  was  included  in  the  cost  of  construction  of  the  Canadian  plant  up 
to  Jan.  1  1907,  from  which  date  the  plant  has  been  in  commercial  operation. 
Including  the  Canadian  property,  the  Niagara  Falls  Power  Co.  has  available 
plants  with  an  aggregate  capacity  for  an  output  of  about  117.000  horse 
power,  of  which  about  95,000  is  yielding  revenue.      See  V.  84,  p.  807,  224. 

North  American  Company. — Notes  Offered. — Redmond  & 
Co.,  New  York,  and  Lee,  Higginson  &  Co.,  Boston,  are 
offering  by  advertisement  on  another  paga,  at  93  Y%  and  inter- 
est, at  which  price  the  inv<  stor  receives  6J^%  interest, 
$2,500,000  of  the  authorized  issue  of  $5,000,00~0  5-year  5% 
collateral  trust  gold  notes  dated  May  1  1907  and  due  May  1 
1912,  but  subject  to  call  at  company's  option  after  two  years 
from  date,  on  30  days'  notice,  at  101  and  interest.  These 
notes  are  s. 'cured  by  the  deposit  of  $5,000,000  of  the  common 
capital  stock  of  the  Laclede  Gas  L-'ght  Co.  of  St.  Louis, 
and  by  $1,500,000  of  the  capital  stock  of  the  Union  Electric 
Light  &  Power  Co.  of  St.  Louis,  and  they  are  further  pro- 
tected by  the  provision  that  the  company  shall  deposit  ad- 
ditional collateral,  if  necessary,  "so  that  the  appraised  value 
of  the  pledged  securities  shall  always  be  at  least  30%  in 
excess  of  the  par  value  of  the  notes  outstanding."  The 
North  American  Co.  has  no  other  outstanding  indebtedness 
and  it  is  paying  dividends  at  the  rate  of  5%  per  annum  on  its 
$29,792,300  capital  stock.  See  advertisement  also  addi- 
tional particulars  in  V.  84,  p.  1252,  1185. 

Ohio  &  Indiana  Consolidated  Natural  Gas  &  Illuminating 
Co. — Receiver. — Judge  R.  W.  Anderson  of  the  United  States 
Court  on  May  25  appointed  Samuel  T.  Murdock  of  Lafayette, 
Ind.,  receiver  of  the  property  of  the  Ohio  &  Indiana  Gas  Co., 
Indiana  Natural  &  Illuminating  Gas  Co.,  Logansport  & 
Wabash  Gas  Co.  and  Lafayette  Gas  Co.,  in  the  pending 
foreclosure  suits  of  the  Central  Trust  Co.,  New  York. — V.  84, 
p.   1056,  871. 

Owens  Bottle  Machine  Co.,  Toledo,  O. — Payment  of  Ac- 
cumulated Dividends. — See  foot-notes  to  balance  sheet  under 
"Annual  Reports"  on  a  preceding  page. — V.  83,  p.  1595. 
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Pacific  Lighting  Corporation,  San  Francisco,  Cal.  R<  - 
incorporation — Stock  Increase.  -This  company  Bled  articles 
of  incorporation  under  California  laws  on  May  20  with  SI 
000,000  authorised  capital  stock,  in  shares  of  $100  each,  ol 
which  one-half  is  preferred,  to  enlarge  the  scope  ,,,  the  Pacific 
Lighting  Co.,  a  holding  company,  with  headquarters  at  San 
Francisco,  its  paid-in  capital  stock  and  surplus  having  re- 
cently I  12,722,702  (the  authorized  stock  being  10,000 
aha  S10  each;  outstanding,  37,000  shares,  on  which 
in  1903  $17  per  share  was  officially  reported  to  have  been 
paid  in.  V.  70,  p.  923).  Among  the  companies  com  rolled 
are  the  l.os  Angeli  s  Gas  &  Electric  Co.  (a  consolidation  in 
L904  with  si. ooo. 000  stock  and  $3,035,000  bonds  see  \ 
7s.  p.  1965:  V.  70,  p.  107,  630;  V.  83,  p.  1527  -of  the  Los 
Angel*  s  Lighting  Co.  and  Los  Angeles  Eled  ric  Co.,  two  com- 
panies whose  entire  share  capital  was  owned  by  the  Pacific 
'hting  Co.:  also  the  Eureka  (Cal.)  Lighl  Co.  (stock  $260, 
ooo.  of  which  o7r;  owned)  and  Pasadena  Consol.  (las  Co. 
(V.  83,  p.   141).      The  incorporators  of  the  new  company  a 

Alfred  Sutro,  0.  O  (;.  Miller,  George  F.  Volt  man.  Charles  Holbrook  and 
G.   H.  Collins.— V    83,  p.  497 

Philadelphia  Company  for  Guaranteeing  Mortgages. —  \  ■  w 
Enterprise — Charter  Granted. — This  company  was  incorpor- 
ated on  May  22  1907  under  the  laws  of  Pennsylvania.  "I> 
the  hist  corporation  organized  in  the  State  purely  for 
purpose  of  buying,  selling,  collecting  and  guaranteeing  pay- 
ment of  ground  rents,  mortgages  and  other  real  i  si  un- 
ties." The  company  has  a  temporary  office  in  t  he  hand  Title 
Building  (Room  833),  Philadelphia.     Directors  and  officers: 

Directors:  Abraham  M.  Heltler,  Edward  H.  Bonsall,  EUwood  Bonsall, 
Henrv  H.  Brown.  Harry  G.  Clay,  Hcnrv  H.  Gunimcy. 'Richard  M.  Hartley, 
Louis  is.   Henry,  George  W.  Kendrlck  Jr..    John  C.   Lowry,  William  R. 

Nicholson.  C.  Stuart  Patterson.  Prank  P.  Prlcliaid,  Walter  George  Smith. 
Henry  W.  Watson.  Officers:  President,  William  R.  Nicholson,  President 
The  Land  Title  &  Trust  Co.  of  Philadelphia;  Vice  President .  Louis  li. 
Henry;  Secretary  and  Treasurer,  Samuel  C.  Edmonds,  for  the  past  nine 
years  the  efficient  and  trusted  head  of  the  State  and  City  Department  and 
State  and  City  Section  of  the  •'Commercial  and  Financial  Chronicle."  a 
position  he  relinquished  to  take  up  his  new  duties. 

An  authoritative  statement  follows: 

Capital.  $1 ,000,000:  surplus,  $250,000.  The  stock  Is  divided  Into  10.000 
shares  of  the  par  value  of  S100  each,  which  were  ollered  for  subscription 
at  $12o  per  share,  and  were  Quickly  subscribed,  chiefly  by  men  identified 
with  the  Land  Title  ec  Trust  Co.  of  Philadelphia  and  their  friends.  The 
sole  business  of  the  corporation  will  be  the  purchase  and  sale  of  first  mort- 
gages on  Improved  real  estate  In  the  city  of  Philadelphia  and  vicinity;  the 
guaranty  of  the  payment  of  the  principal  and  interest  of  such  mortgages, 
and  the  Issuing  of  mortgage  certificates.     The  experience  of  similar  com 

E  antes  In  other  cities,  notably  New  York  and  Brooklyn,  has  proven  this 
uslness  to  be  safe  and  profitable,  and  the  securities  truaranteed  by  them 
are  much  sought  after  by  Institutions  and  Individuals  as  safe  Investments. 

Pocahontas  Consolidated  Collieries  Co.  —  Merger  Com pany 

Incorporated. — This  company  was  granted  a  charter  on  May 
24  by  the  Virginia  Corporation  Commission,  with  S7, 800, 000 
authorized  capital  stock  (of  which  §2,800,000  is  preferred) 
to  merge  the  Pocahontas  Collieries  Co.  and  the  Pocahontas 
Consolidated  Co.,  per  plan  in  V.  84,  p.  1000. 

Pittsfield  (Mass.)  Electric  Co. — New  Bond  Issue. — See 
Pittsfield  Electric  Street  Rv.  under  "Railroads''  above. 
—V.  77,  p.   1297,  454. 

St.  Clair  County  (HI.)  Gas  &  Electric  Co. — Consolidation. — 
This  is  the  correct  name  of  the  company  recently  formed 
with  $3,500,000  capital  stock  by  consolidation  of  East  St. 
Louis  Gas  Light  Co.  and  the  Belleville  Gas  A:  Electric  Co. 
See  V.  84,  p.  511. 

Bond  Issue. — A  mortgage  has  been  filed  to  the  Girard  Trust 
Co.  of  Philadelphia,  as  trustee,  to  secure  an  issue  of  $3,500,000 
6%  g  >ld  bonds 

Shawinigan  Water  &  Power  Co. — Debenture  Stock. — The 
"Monetary  Times"  of  Toronto  on  May  25  said: 

At  a  meeting  of  the  company  held  on  Tuesday,  It  was  decided  to  issm- 
perpetu;e  benture  StOCK  to  the  value  of  SI  ,250,000  par.      A  fin 

Issue  will  not  be  made  until  the  earnings  amount  to  twice  the  Interest 
on  the  p  ne.     The  English  market  will  take  the  Issue,  none  belnc 

offered  on  this  market.  The  object  of  the  stock  Is  partly  to  pay  for  ac- 
quiring the  North  'ower  Co.,  at  Three  Rivers,  and  the  Continental 
Llirht.  Heat  &  Power  Co.,  at  Thedford  Mine-.  The  debenture  BtOCb  will  be 
a  nrst  charge  on  the  securities  belne  acquired,  and  will  rank  nest  to  the  first 
mortca^-e  bonds  on  the  rest  of  the  property. 

The  i  In   February   1'JoO  were  527.078,  those  In   February   1007 

belne  $42,571  and  those  last  month  being  $44,150,  so  that  the  progress  of 
the  com]  ictory.     Since  April  the  company  is  said  to 

secured  a  contract  with  the  Northern  Aluminum  Co.  by  which  it-  annual 
revenue  will  be  Increased  to  about  $029,800.      Compare  V.  84,  p.  697. 

South  Baltimore  Steel  Car  &  Foundry  Co. — New  Stock. — 
-  ickholders  of  record  May  30,  have  t  he  light  to  subscribe  pro 
rata  at  par  till  June  15  for  8250,000  preferred  stock,  with  a 
bonus  of  50' ;  ($125,000)  in  common  Btock,  making  the 
total  authorized  share  capital  (81,000,000  common 
8500,000  6%    pre;  rtanding.     A   dividend  of  3% 

has  been  d<  dared  on  the  common  Bhar<  b,  payable  June  28  to 
holders  of  record  April  30.  Dividends  on  the  pref<  rred  stock 
are  payable  in  February  and  August. 

A  special  train  on  May  22  carried  the  stockholders  to  Curtl-  pect 

the  plant,  which.  H  I  men  and 

turns  out  50     completed  model  metal  car-  a  day  '  'is  Is 

said  President.  Howard  Carlton:  Chairman 

of  the  Hoard.  Charles  T.  Cr.:  lent    J    Edward  Harvey;  Qt 

Manager.  John  H.  Farlow:  iTeasurer,  Carter  (;.  o  born;  Seen  tan  ,  H.  1411- 
ton  LuxitM.      Bee  article  In  "Baltimore  Sun"  of  May  23. — V.  SI,  p.  1562. 

South  Shore  Gas  &  Electric  Co.,  Hammond,  Ind. — Bonds 
Offered.— R.  T.  Eolta  A  Co.,  620  New  York  Life  Build 
Chicago,  are  offering  al  96  and  interest,  making  them  yield 
over  5' ,' ;  annually  on  the  money  invested,  8200,000  30-: 

foeral  mortgage  '>',',  gold  bonds  dated  Dec.  l  1903  and 
)ee.  i  1933,  but  redeemable  on  and  after  Dec.  I  1908  al  105 

and  interest.      A  circular  says: 

Authorized  bond  Issue,  12.000.000;  reserved  to  take  up  outstanding  bonds 
of  Hammond  Illuminating  Co..  $200,000;  outstanding,  S3 12, 000;  bond 
served  for  new  construction  (can  be  Issued  only  for  90  %  01  th 


construction),  ji.ius.ooo.     Then  o  outstanding  wu.oou  bonds  of 

Whiting  Electric  Co. 

Qas  Department  —       — Electrical  Department— 

Ire  Ousto       sir.it       it.  P. 

Meters.     Ranges.     Lamps.         mere,       Arcs.      Motors. 

Nov.  1   1001    -    -        420  0000  ooo  :\<\2  i.,e,  ooo 

Vpill  80  1000    ..      2043  824  240  21S 

Vprll  30  1007.    ...3803  .s7l  1029  280  338 

Resuttsfor  YearenMng  April  SO  1007  and  Calendar  Years  1004  to  liton. 

I  07.  1000  1000.  1004, 

Gas  sales,  cubic  feet 10  1.17  1 ,400     00,070,000     85,007,800     48,3  IP, ooo 

Electric  Dept.  sales $73,071  $03,400  $42,278 

Net  earnings,  electricity        $31,047         $28,080         $22.2:12         $1B,4S2 
Do  do     gas 80,470  304  11.120 

Total. $71,423  $03,824  $4G..",ol  $26,578 

Estimated  result  tor  calendar  year  1007,  122.000/- 

000  cu.  li.;  electric  department  Bales,  $80,000;  total  net  i  000: 

bond  Interest.  $41,600;  balance,  surplus,  $43,400.  See  furthi  ulars 
In  V.  88,  p.  837. 

Standard  Oil  Oo. — Decision  in  Miisouri  Suit.  —Judge 
Robert  A.  Anthony,  the  commissions  appointed  in  the  suit 
brought  by  Attorney-General  Hadley  of  Missouri  against 
the  Standard  Oil  Co.  of  Indiana,  the  Waten  Pierce  Oil  Co. 
and  the  Republic  Oil  Co.  to  annul  the  charter  of  the  Waters- 

Pierce  Co.  and  oust  the  Standard  and  Republic  companies 

as  foreign  corporations,  filed  his  report  on  Hay  -I  sustaining 

the    contentions   of   the    State. 

The  defendants  were  charged  with  forming  a  i  to  control  the 

sale  of  oil  in  Missouri.  It  Is  held  that  while  no  forma]  agreement  was  pro- 
duced proving:  a  division  of  territory  between  the  waters  Pierce  and 
Standard  Oil  companies,  the  evidence  shows  that  an   understanding   for 

such  a  division  was  had  as  far  back  as  187G  and  faithfully    kept. 

Chicaijo  Rebate  Verdict. — A  jury  in  the  Federal  Court  at 
Chicago,  Judge  Landis  presiding,  on  April  13  brought  in  a 
verdiol  finding  the  company  guilty  of  accepting  rebates  in 
violation  of  the  Elkins  law  under  an  indictment  containing 
1,463  separate  counts.  The  minimum  fine  for  each  offense 
is  SI, 000,  the  maximum  $20,000.  Oil,  it  was  charged,  was 
shipped  to  St.  Louis  from  Whiting,  Ind.,  over  the  Chicago  & 
Alton  at  6  cents  a  hundred  pounds,  the  regular  published 
rate  being  18  cents.— V.  84,  p.  1252,  808. 

United  Fruit  Co.,  Boston. — Nipe  Bay  Purchase  Approved. 
— At  the  special  meeting  of  the  stockholders,  held  in  Jersey 
( 'it y  May  29  the  proposition  to  take  over  the  entire  common 
stock  of  the  Nipo  Bay  Co.  was  unanimously  ratified  per  plan 
in  V.  84,  p.  1057,  755. 

United  Gas  Improvement  Co.,  Philadelphia. — Philadelphia 
Has  Lease  and  Operations. — See  "Annual  Reports"  on  a  pre- 
ceding page. 

Kansas  City  Gas  Co.  Leases,  &c. — Sec  that  company 
above.— V.  84,  p.  1253,  1112. 

United  States  Express  Co. — Rates  Reduced. — The  Inter- 
State  Commerce  Commission  on  May  5  made  its  first  ruling 
in  regard  to  express  rates,  reducing  the  rates  from  New  Jersey 
and  Pennsylvania  points  to  New  York  City  on  cut  flowers 
and  on  empty  flower  boxes  from  New  York  to  the  same 
points.— V.  84,  p.  1125,  1057. 

United  States  Starch  &  Glucose  Co.  of  Philadelphia. — 

New  Stock. — This  company,  incorporated  in  Pennsylvania 
March  20  1906,  has  filed  a  certificate  of  increase  of  capital 
stock  from  $150,000  to  $4,000,000" 

Utica  (N.  Y.)  Gas  &  Electric  Co. — Bonds — Proposed  Ac- 
quisitions.— Application  has  been  made  to  the  New  York 
State  Gas  Commission  for  authority  (1)  to  issue  $2,000,000 
5%  50-year  bonds  under  the  $5,000,000  mortgage;  (2)  to 
acquire  the  Herkimer  County  Light  &  Power  Co.,  the  (ileus 
Falls  Gas  &  Electric  Co.,  the  Consolidated  Light  &  Lower  Co. 
of  Whitehall  and  51%  of  the  capital  stock  of  the  United  (!as, 
Electric  Light  &  Fuel  Co.  The  commission  will  give  a  hear- 
ing on  the  application  June  13.     Compare  V.  84,  p.   107. 


— Ulman,  Morse  &  Co.,  30  N<  vi  Street  and  66  Exchange 
Place,  of  this  city-,  to-day  opened  their  branc  a1  224 

Bellevue  Avenue,   Newport,    R.  I.,  for  th  -on. 

On  June  15  their  summer  branch  at  Casino  Hotel,  Narra- 
gansett  Pier,  R.  I.,  will  be  opened.     The  firm  is  c  d  of 

Joseph  S.  Ulman,  L.  Rollins  Morse  and  \.  1!  isseter  Letts, 
who  are  members  of  the  N<  •  York  and  Boston  Stock  Ex- 
changes, New  York  Coffee  Exchange  and  Chicago  Board  of 
Trade.     The  concern  maintains  o  !3d 

i   (Aster  Court)  and  718  Fifth  Avemi  York. 

— President  Charles  A.  Lockwood  of  the  Jamaica  Water 

rply  Co.  announces  on  another  page  thai  -cage 

bonds  which  mature  June  l   1907  will  b    paid,  principal 

interest,  on  presentation  at    the  offic  People's 

i  Mist    Co.,    181-183    Monta  ough  of   Brooklyn. 

Holders  of  these  bonde  a  the  privil  hanging 

their  present  holdings  for  Jamaica  Water  Supply  Co.  unified 

first    mo  V  ,    gold  bonds    due     July    1    Lt.~>l   a1    98  and 

accrued   interest. 

— Messrs. E.H.Rollins  &  Sons,  Boston, (  D<  dvi  rand 

San  Francisco,  are  offering  a  selected  list  of  Municipal,  Rail- 
way and  Public  Servia  Corporation  Bonds  al  prices  which 
yield  a  very  good  return  on  the  investment.  Poi  detailed 
list  see  advei  i1  on  anothi  r  page. 

— P.  J.  I. Lman  a  I  nnecticut 

Railway  &  Lightini  '  i',  guaranteed  common  stock  to 
yield    ">lj'';.     See   ad  ■  on   anothei    pag    for  full 

partieul.i 

— Adams  6c  Co.  announce  the  removal  of  their  Boston 
office  on  June  :;  from  7  i  3  13  (   rogn      Si  reet. 
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COMMERCIAL   EPITOME. 

\'(iv  York,  Friday  Night,  May  31    1907. 

Willi  warmer  weather  general  trade,  already  large,  lias 
increased  somewhat  and  prices  have   been   very  gi  aerally 

steady.  An  excellent  trade  in  manufact  ures  is  still  a  feature. 
Money  rates  have  been  easy  and  the  feeling  throughoul  the 
country  is,  for  the  most  part,  confident.  Speculation  in 
grain  and  cotton  has  been  sufficiently  large  to  attract  atten- 
tion. 

LARD  on  the  spot  lias  been  dull  and  steady.  Export 
trade  has  continued  lifeless.  Small  jobbing  Bales  haw  been 
made  of  late  at  9@93^e.  lo1'  City  :ind  934c.  for  Western. 
Refined  lard  has  declined  owing  to  the  dulness  of  trade  and 
increased  offerings.  Refined  Continent  9.55c.,  South 
America  10.50c.  and  Brazil  in  kegs  11.50c.  Speculation  in 
lard  futures  at  the  West  has  been  active  with  prices  irregular. 
In  the  main,  however,  the  tone  has  been  firm,  despite  con- 
siderable realizing  at  times  and  the  dulness  of  the  spot  trade. 
Packers  have  given  support  and  commission  houses  have 
bought  on  recessions.  Some  falling  off  in  the  movement  of 
live  hogs  has  also  contributed  to  strengthen  the  tone. 

DAILY   CLOSING  PRICES  OF   LARD    FUTURES  IN    CHICAGO. 

Sat.  Mon.       Tucs.        Wed.        Thurs.         Fri. 

May  delivery 8.95  9.00  9.00  9.12H  9.22H 

July  delivery 9.02^      9.07J4      9.07^      9.20  Holl-     0.27J4 

September  delivery 9.15  9.22  H      9.22  H      9.32^  day.     9.45 

COFFEE  on  the  spot  has  been  dull  and  easy.  Rio  No.  7, 
6^c.  and  Santos  No.  4,  6%c  West  India  growths  have 
been  quiet  and  steady;  fair  to  good  Cucuta  S}^@9}^c. 
Speculation  in  future  contracts  has  been  dull  and,  in  the 
main,  devoid  of  features  worthy  of  note.  Fluctuations  in 
prices  have  been  unimportant.  At  times  the  tendency  of 
prices  has  been  downward,  owing  to  liberal  receipts  at  Rio 
and  Santos,  liquidation  and  selling  against  firm  offers  from 
Brazil;  but  local  interests  have  given  support  in  order  to 
prevent  any  marked  depression. 

The  closing  prices  were  as  follows: 

October 5.25c.  |  February . 5.30c. 

November.. 5.25c.|March 5.35c. 

December 5.25c.  |April 5.35c. 

September. 5. 25c.  |  January 5.25c.  | 

PORK  on  the  spot  has  been  rather  more  active  with 
prices  steady.  A  small  export  ^business  has  been  reported 
of  late  owing  to  an  improvement  in  the  strike  situation  on  the 
docks.  Mess  $17  50@$18  50,  clear  €17  25@$18  25  and 
family  $19@,$19  50.  Tallow  has  been  steady  with  trade 
dull  and  offerings  small;  City  6%@6}^c.  Stearines  have 
been  quiet  and  steady;  oleo  9J^@10c.  and  lard  10M@10^c. 
Cut  meats  have  been  quiet  and  steady;  pickled  shoulders  10c, 
pickled  hams  12@12i^c.  and  pickled  bellies,  14@10  lbs., 
113/2@l2Mc.  Butter  has  been  active  and  firm;  creamery 
extras  24j/£@25c  Cheese  has  been  moderately  active  and 
firm;  State,  new,  small,  colored,  best,  12J^c;  white  12}4c. 
Eggs  have  been  in  fair  demand  and  steady;  Western  firsts 
lGM@16Mc 

OIL. — Cottonseed  has  been  quiet  but  stronger,  owing  to 
an  advance  in  seed  and  light  offerings.  Prime  summer  yel- 
low 60@61c;  winter  65c.  Linseed  has  been  moderately 
active  and  steady;  City,  raw,  American  seed,  44@45c; 
boiled  45@46c;  Calcutta,  raw,  70c.    Lard  has  been  quiet  and 


June. 5.40c. 

July 5.30c 

August. 5.25c 


steady;  prime  78@82c;  No.  1  extra  51@52c.  Cocoanut 
has  been  quiet  and  steady;  Cochin  lOf^c.;  Ceylon  9J4@9^gc. 
Peanut  has  been  dull  and  steady;  yellow  50@60c  Olive 
has  been  quiet  and  firm;  yellow  85@90c.  Cod  has  been  in 
moderate  demand  and  steady;  domestic  38  @  40c;  New- 
foundland 40@42c 

SUGAR. — -Raw  has  been  steady  with  the  sales  limited  to 
small  lots.  Centrifugal,  96  degrees  test,  3.90c;  muscovado, 
89-degrees  test,  3.40c,  and  molasses,  89-degrees  test,  3.15c 
Refined  has  been  quiet  and  steady.  Granulated  4.90c 
Teas  have  been  in  moderate  demand  and  firm.  Spices  have 
been  steady  with  a  good  jobbing  demand.  Hops  have  been 
quiet  and  steady. 

PETROLEUM.— Refined  has  been  firm  with  a  good  de- 
mand for  export  and  domestic  account.  Refined,  barrels, 
8.20c;  bulk  4.75c  and  cases  10.65c  Naphtha  has  been 
active  and  firm;  73@76  degrees  18c  in  100-gallon  drums. 
Gasoline  has  been  in  brisk  demand  and  firm;  86  degrees  21c 
in  100-gallon  drums.  Spirits  of  turpentine  has  been  mod- 
erately active  and  firm  at  64c  Rosin  has  been  in  fair  de- 
mand and  steady;  common  to  good  strained  $4  90@$4  95. 

TOBACCO. — The  market  for  domestic  leaf  has  ruled  quiet 
and  firm.  Offerings  have  continued  light,  holders  remaining 
firm,  owing  partly  to  unfavorable  crop  reports.  The  con- 
tinued unseasonably  cold  weather,  according  to  many  re- 
ports, is  unfavorably  affecting  the  outlook  for  the  crop. 
Manufacturers,  however,  generally  report  few  orders.  There 
has  been  a  good  trade  in  Sumatra  leaf  at  firm  quotations. 

COPPER  has  been  less  active  and  easier;  lake  24^ @ 
24%c;  electrolytic  23^@23^c  Lead  has  been  dull  and 
steady  at  6c.  Spelter  has  been  firm  at  6^@6.45c.  Tin 
has  been  fairly  active  and  easier;  Straits  42^c  Iron  has 
been  firm  and  more  active;  No.  1  Northern  $24  20(&25  ''0- 
No.  2  Southern  $24@25. 


COTTON. 

Friday  Night,  May  31  1907. 
I  HE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from   the   South    to-night  is  given   below.     For 

the  week  ending  this  evening  the  total  receipts  have  reached 
47,513  bales,  against  51,882  bales  last  week  and  56,619 
bah  s  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906,  9,490,514  bales,  against  7,426,996 
bales  for  the  same  period  of  1905-06,  .showing  an  increase 
since  Sept.  1   1906  of  2,063,61?  bal 


Receipts  at — 

.Sal. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston  - . 

1,170 

2,230 

4.222 

2.646 

1,690 

1,944 

13,902 

Port   Arthur 

CnrpusCbrlstl.&c 

146 

146 

New  Orleans 

1,427 

1  ,790 

1,743 

1  ,531) 

3,356 

2,148 

11,994 

Mobile 

55 

186 

161 

116 

932 

307 

1,757 

Pensacola 

Jacksonville,  &c. 

25 

25 

Savannah    

807 

681 

2,152 

3.714 

2.235 

1,135 

10,724 

Brunswick  _ 

145 

145 

Charleston 

119 

70 

23 

2 

2 

4 

220 

Georgetown  _ 

Wilmington 

198 

137 

89 

54 

25 

2 

505 

Norfolk 

761 

1  ,070 

1,603 

1.148 

568 

1,111 

6,261 

N'port  News,  &e. 

127 

127 

New  York..    .. 

23 

39 

639 

701 

Boston  

86 

29 

58 

29 

202 

Baltimore 

548 

548 

Philadelphia 

141 

43 

48 



24 

256 

Totals  this  week. 

4,787 

6,236 

10.080 

9,907 

8,837 

7,666 

47,513 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
May  31. 

1906-07. 

1905-06. 

Stock. 

This 

week . 

Since  Sep 
1  1906. 

This 
week. 

Since  Sep 
1  1905.    |     1907. 

1906. 

Galveston 

Port  Arthur 

Corp.  Christ!,  &c_ 

New   Orleans 

Mobile     

13,902 

"l46 

11,994 

1,757 

"""25 

10.724 
145 
220 

""505 
6,261 
127 
701 
202 
548 
256 

47,513 

3,811,200 

132,823 

71, TCI' 

2,225,704 

251.502 

139,398 

7,545 

1,443,947 

170.534 

146,382 

1.145 

321,17!) 

<Z568,942 

38,796 

22,489 

70,755 

58,1161 

8,230 

16,330 

1,278 

16,520 

3,382 

5,383 

181 

21,834 

1,718 

317 

16 

3,972 

5,736 

378 

112 

288 

324 

17 

2,466,419 

111,696 

36,376 

1,566,646 

232,506 

144,418 

17,316 

1,419.483 

179,954 

168,247 

1,217 

313,770 

609,284 

21  .188 

6.247 

60,901 

63,274 

8,054 

82,306 



117,385 
10,375 

41,836 

868 

6,600 

10,949 

2.-,.4<>.-> 

158 

179,173 

10,546 

6,157 

1.275 

89^488 

105,935 
17,692 

Pensacola 

Jacksonville,   &c_ 
Savannah _    _ 
Brunswick    . 

Charleston  . . 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &c_ 
New    York      __    . 

Boston  .    -. 

Baltimore 

Philadelphia 

63,454 

10,384 

9,787 

14,571 
26,931 

166,359 
6,234 
4,620 

2,142 

Total 

9,490,514     77.786 

7,426,996      493.033      317.597 

■ 

a  8,859  bales  added  as  correction  of  receipts  since  Sept.  1. 
In  order  that  comparison  may  be  made  with  other  years 
w  s  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at- 


Galveston,&c. 
New  Orleans. 

Mobile 

Savannah  

Charleston, &c 
Wilming'n.&c 

Norfolk 

N'port  N.,  &c 
All  others 

Total  this  wk. 

Since  Sept.  1. 


1907. 


14,048 
11,994 

1  ,757 

10,724 

220 

505 

0,261 
127 

1,877 


1906. 


47,513 


9,490,514 


I 


17,608 

16,520 

3,382 

21,834 

333 

3,972 

5,736 

378 

8,023 


1905. 


77,786 


7,426,996 


30  671 
26,748 

4,996 
19,614 

1,591 

8,613 
19,185 

2.128 
17,068 


1904. 


1903. 


130,614 


6,145 

7,523 

82 

2,529 

28 

4 

2,245 

1,097 

782 


20,445 


9,086,1096,994,686 


6,517 

14,072 

156 

890 

245 

90 

749 

76 

1,496 


24.291 


7,532,336 


1902. 


3,463 

9,081 

16 

3,383 

10 

497 

782 

73 

4,128 


21,433 


7,298,411 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  50,112  bales,  of  which  14,265  were  to  Great  Britain, 
7,656  to  France  and  28,191  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Exports 
pom — 


Week  ending  May  31  1907. 
Exported  to — 


From  Sept.  1  1906  to  May  31  1907. 
Exported  to — 


Galveston  _ 
Port  Arthur 
Corp.Christi.&c 
New  Orleans. 

Mobile 

Pensacola 
Fernandina 
Savannah  . 
Brunswick 
Charleston. 
Wilmington 
Norfolk 
Newport  News 

New  York t     2.S9S 

Boston   ;     1,111 

Baltimore I     4.S79 

Philadelphia 
Portland,  Me 
Sin  Francisco 

Seattle    

Tacoma 

Portland,  Ore 

Pembina 

Detroit 

Total 14,265    7,656,  28,191    50, 1123, 632,00SS95,4483,523,337  8,050,793 


Total  1906 19.65S16.313    36,929    72,900  2,687,563  672,967  2,5S4,290  5,944,S20 

!  1 I  |  : I 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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May  31  at — 


\<w  Orleans 

Galveston 

on 
Charleston 

Mobile 

NorMk 

.New     \  0 

Other  ports. . 

Total  1807. 

Total  1 1K)C.. 
Total  1003. 


On  Shipboard.  Xot  Char, 

Qnat 

Otr        t>ih,r     Coast 

Britain. 

France 

many. 

Foreign 

Witt. 

Total. 

9,053 

1,147 

3.301 

1.338 

• 

3,182 

5.728 

2  233 

34.1 2] 

BOO 

2,224 

too 

200 

17.747 

17,747 

l  ,000 

1.800 

1.  Mil 

1,200 

1.3-17 

8.653 

24.481 

22,218 

97, 184 

54.045 

53.844 

17. iiiiii 

21,084 

142,81  l 

01,121 

.      38  1 

31.311 

16.466 

30,288 

/  raring 
stock . 


87.447 

48,185 

38,612 

6,500 

4.841 

7,658 

174.773 

28,  133 

305.369 

;i.->i  n  ii 


Speculation  in  cotton  for  future  delivery  has  latterly  been 
active  and  excited  at  decidedly  higher  prices.      I?hia  was  due 

solely  to  cool,  rainy  weather  and  had  crop  reports.  There  is 
a  growing  tear  that  the  Government  report,  which  i-<  to  be 

IBSUed  on  Tuesday  next,  will  he  of  a  decidedly  bullish  char- 
acter. More  than  that,  it  is  feared  that  unless  the  Weather 
conditions  in  .June  show  a  very  marked  improvement,  reach- 
ins,  in  fact .  something  like  the  ideal .  there  may  he  so  marked 

a  falling  off  in  the  yield  as  to  seriously  disturb  the  equilibrium 
between  supply  and  demand.     With  a  big  consumption  and 

a  deficient  supply  there  would,  it  is  held,  ho  nothing  for  it 
but  still  higher  prices.  The  worst  conditions  are  supposed 
to  exist  in  the  northerly  half  of  the  belt .  and  the  besl ,  on  the 
whole,  in  the  extreme  southerly  portion.  Yet  it  is  a  fact 
that  a  good  many  unfavorable  reports  come  from  all  parts  of 
the  belt,  speaking  more  particularly  of  poor  stands,  weak 
plants,  rotting  seed,  the  necessity  of  replanting,  which  has 
been  done  in  some  cases  several  times,  all  of  which  is  sit 
down  to  the  baneful  effects  of  prolonged  cold  and  rainy 
weather.  Of  late  the  hull  speculation  has  become  rampant, 
prices  in  a  single  day  rising  45  to  50  points,  and  in  two  days 
making  an  advance  of  fully  Si  a  hale,  amid  excitement  not 
equaled  since  some  of  the  wild  days  of  1903.  Some  reports 
have  been  issued,  too.  to  the  effect  that  there  may  he  some 
actual  decrease  in  the  acreage.  One  by  a  Southern  news- 
paper put  it  at  .6  i  Less  than  last  year,  while  another 
report  makes  it  greater.  It  is  not  very  generally  thought, 
however,  that  there  will  he  any  decrease  in  the  planted 
area,  though  it  is  believed  that  very  possibly  the  contem- 
plated increase  may  he  less  than  was  at  one  time  expected, 
owing  to  cold  weather  and  heavy  rains,  grassy  fields  and  the 
dearness  "f  seed.  In  the  main,  it  is  a  question  of  how7  pro- 
ductive a  very  large  acreage  planted  is  likely  t>  lie.  That  the 
acreage  will  lie  large  under  the  stimulus  of  present  high  pri 
i-  accepted  by  most  people  as  a  foregone  conclusion.  They 
•  contend,  as  already  intimated,  however,  that  weather 
iditions  must  greatly  improve  if  we  are  not  to  have  a 
repetition  of  the  experience  of  more  than  one  season  in  the 
-!.  when  by  reason  of  had  weather  a  large  acreage  has  pro- 
duced really  less  than  a  smaller  one.  During  the  week  Wall 
S  -et  and  the  West  have  been  good  buyers  and  the  same 
may  he  -aid  of  the  South,  of  Liverpool  and  the  Continent. 
In  fact,  buying  ha-  been  very  general.  Some  new  operators 
in  the  £  ire  plainly  to  the  front  on  the 
hull  side  and  the  outside  public  has  shown  an  even  greater 
interest  in  the  speculation.  To-day  there  was  another  ex- 
cited and  rising  market,  owing  to  the  continu  condi- 
tion- outlu  Aggravated  by  cloudbursts  in  Texas. 
copious  ia,  and  with  low  temperature  in 
many  -  -.  and  a  report  by  a  private  statistician  putting 
the  condition  mi  May  25  at  only  63.4^J ,  againsl  Government 
figure-  given  out  early  in  June  last  year  of  8  1.6%  ,  while  two 
they  were  77.2%.  A  rise  of  50  to  5_'  American 
points  in  L  i  I  a  big  speculation  among  both  Ameri- 
■i|',  ratOEB  capped  the  climax.  A  local 
hoi,  -  ondition  at  7o._"  ; .  Spot  has  been  dull, 
hut  strong.  Middling  closed  at  12. 90c,  an  advance  for  the 
week  of  55  poii 

Tie-  rati  s  on  and  off  middling,  as  established  Nov.  .']  1906 
by  tin  I',,  vision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c.  2.00on  Strict  low  mld..c.  0.14  oil  Middling  tlwred.c.  0.12  on 

Strict  mid.  f.ilr..-  1.75  on    Fully  low  mid 0.32  off  Strict  low  mid. rim,'  0.  10  off 

Middling  (air 1.50on   Low   middling 0.50oll  Low  mid.  tiiwl-  .  0  90  otr 

Barely  mid.  fair..  1.25  oa  Barely  low  mid...  0.70  off  Strict  e'd  ord.  tine  1.25  off 

Strict  good  mid...  1.00  on  Strict  good  ord...  0.90  off  Fullv  mid.  Man**!  0.12  off 

Fully  good  mid.-_0.S8on  Fully  good  ord...  1.07  off  Middling  sta.»od-.  0  .69  off 

Good  middling 0.7'i  on   c«,<«l  ordinary 1.25off  Barely  mid.: stained  0.78  off 

Barely  good  mid..  0.57  on  Strict  gd  mid.  Ufa.  0.30  on  Strict  low  m.  kulIb.  1.50  off 

Strict   middling...  0.38  on  Good   mid.   tinged.      Even  Fully  I.  m.  bt.iHvrd  1.75  off 

Middling    Basis  Strict  mid.  tingirt.  0.00  off  Low  mid.  Ktatned.  2"00  afl 

_  'I  he  official  quotation  for  middling  upland  cotton  m 
New  York  market  each  day  of  the  past  week  has  been: 

May  2ft  to  Mam  *\—  Sat.      Mon.     Tuc<.     Wed.  Thar s.        Fri. 

Middling  upland 12.3.",      12.33      12.::.      12.50      Hoi.        12.90 

MARKET  AND  SALES  A  j   NEW   SfORK. 
The  total  sah  s  of  cotton  on  the  spot  each  day  during  the 
v«-  w  York  are  indicated  in  the  folio  ••  ment. 


Spot    M 

'.losed. 

h  ulures 

Wnrr,  i 

Kd. 

Sales  of  spot  and  Contract. 

Btcpori 

tum'n. 

Total. 

Saturday 

■  v  . . 

Steady 

steady 

Steady 

Firm 

Mill   inAV 



125 

100 

11)11 

3,700 

Mom: 

Thursday  . 



adv. 

Frid.v 

adv.. 

3.700 

Total. . . 
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I  £00 

i   RES     -The   highest,   lowest   and   closing   prices  at 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.     Foreign  stocks, 
as  well  as  the  afloat,   arc   this  week's  returns    and  conse- 
nt ly  all  foreign  figures  are  brought  down  to  Thursday 
ling.     But  to  make  the  total  the  complete  figures  for 
to-night    (Friday),   we   add   the   item   of   exports  from   the 
d  States,  including  in  it  the  exports  of  Friday  only. 


May  31 —  1007. 

at  Liverpool bales. 1 ,222,000 

Stock  at  London 10,000 

Stock  at  Manchester 94,000 


Total  Great  Britain  stock 1,326,000 

.  al  Hamburg 9,000 

at   Bremen 373,000 

Stock  at  Antwerp 

at  Havre   260,'iun 

n   Marseilles 3,000 

at  Barcelona 19,000 

Stock  at  Genoa 71,000 

Stock  at  Trieste 21,000 


1906. 

901,000 

14.000 

67,000 

082,000 

13, 000 
235,000 

us"  666 

4,000 
11,01)0 
49,000 

8,000 


1905.  1904. 

828,000  580,000 

12,000  10,000 

55,000  51,000 


895,000 

l  l  ,000 

345,000 

1,000 

1  I7.0IIO 

3,000 

,",0.0110 

51 

5.000 


641,000 

22,000 

233,000 

4,000 

168,000 

3,000 

21.000 

28,000 

15,000 


Total  Continental  stocks 758,000       465,000       563,000       494,000 


.2 


,084,000 
199,000 
185,497 
33,000 
119,000 
787,000 
493,033 
268,538 
5,770 


1.-147,000 

177.000 

192,471 

18,000 

95,000 

1,014,000 

517,597 

270.7.S7 

3.007 


1,458,000 

02,000 

32  1 

21  .000 
170.000 
934 

547,186 
300,51  I 

29.220 


,135.000 

197,000 

86.000 

22.000 

146,000 

278,703 

150,438 

5,080 


Total  I  European  stocks 

India  cotton  afloat  for  I  lurope 
American  cotton  alJoat  for  Kurope 

pt.Brazll.&cafloat  for  Europe 

;.  in  Alexandria,  Ltrypt 

Stock  In  Hombav,  India 

Stock  In  U.  S.  ports 

Stock  In  U.  S.  Interior  towns 

is.  exports  to-day  _ 

Total  visible  supply 4.174.838  3,734,862   3.875,917   2.486,341 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

LI verpool   stock bales.  1 ,005,000 

Manchester  stock 79, 

Continental  stock 678,000 

ie  hi  alloat  for  Europe 185,4  17 

port  itocka 493,033 

1.  S.  Interior  stocks 268,538 

r    S.  exports  to-day 5  ,77o 


787,000 

56,000 
410,000 
192,  17  1 
517,597 


4-1.000 
531  .ooo 
324,000 

.,17.1  Mi 

29,220 


158,000 

41,000 
-lo.-,. 000 

86,000 
278,763 
150,498 


•I  Ameerlean 

•  •linn.   llTUZll,    &c. 

Liverpool  stock 

London  stock 

Chester  stock 

'  ontlnental  stock 

India  alloat  for  Kurope 

lit.  Brazil,  &c,  afloat. 

U  In   Alexandria,   Egypt 

•    In  Bombay,  India. 


..2,804,838    2,230.862    2,525,917     1,121,341 


127,000 
10. ooo 

i: 

80, I 

199,000 

119,000 
781  ,000 


11  I 

1    I, ooo 

1  1  .0011 

OOO 

177, ooo 
lK.ooo 
95,000 

1  .oil. ooo 


12,000 

1  I  .ooo 

32, 

92, 

21  ,000 
170,000 
934,000 


122.000 

10,000 

10. ooo 

89,000 

197.000 

22  ooo 
I  16,000 


rotal  i  a.st  India,  &c        l,370.ooo   1,498, 1.860.000   1,062, 000 

Total  American  2,804,838  2,236,862   2.525.917    1,424,341 


visible  supply    .    _  .4.174.838   3,734.862   3,875.017    2,486,341 


Middling  Upland,  Liverpool.    .    .        7 

I  pland.  New  v  oil, .  12.1 

•    1 1  Brown,  Liverpool. .  lo 

Rough  Good,  Liverpool  11.1  5d. 

ch,    Fine.    Liverpool  6 

Tlnnevelly,  Good.  Liverpool 5  111','!. 


Id.  -I  70  :          6.72d. 

iOo.  8.600,        IS.OOo. 

1  l.2.-,d.  7  11-lftd.  7  lfl  i ',il. 

,d.  lO.SOd.        lo. .,o.l. 

5   el.  4Hd.     r,  :,.ind. 

id.  4  7-16d     .',  1.1  Hal. 


atinental  Imports  past  •■■  i  k  have  bei  n  143,000  bal<  a. 
The  above  figures  for  r  from  lasl  week 

of  188,609  i  176  bales  over  190  •.  an  ex- 

298,921  bai  L906  and  a  gain    of     1,688,497 
bales  over  1904. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  L,  the  shipments 

for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  24,243  bales,  and  are  to-night 
2,249  bales  less  than  at  the  same  time  last  year.  The 
receipts  at  all  the  towns  have  been  1,063  bales  less  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
esults  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


May  31 — 
hipped —  Week. 

Via  St.  Louis 10,021 

Via  Cairo 1,558 

Via  Rock  Island 924 

ia  Louisville  . — 1,238 

Via  Cincinnati 163 

Via  other  routes,  &c. 2,156 


-1906-07- 


Slnce 

Sept.  1. 

759,301 

210,271 

80,312 

81,413 

51,212 

423,418 

Total  gross  overland 16,060  1,605,927 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.-.   1,707       159,535 

Between  interior  towns 598         93,124 

Inland,  &c.,  from  South 3,185         58,719 


-1905-06- 


Week. 
7,232 
1,217 

495 
1,784 

837 
1,879 


Since 

Sept.  1. 

492,685 

197,134 

43,219 

96,255 

54.769 

243,726 


13,444    1,127,988 


741 

173 

3,046 


138,476 
19,431 
48,381 


Total  to  be  deducted 5,490       311,378 


3,960       206,288 


9,484        921,700 


Leaving  total  net  overland. a 10,570  1,294,549 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  10,570  bales,  against  9,484  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  372,849 
bales. 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  May  31 47,513 

Net  overland  to  May  31. _ 10,570 

Southern  consumption  to  May  31.  48,000 


1906-07- 

Stnce 

Sept.  1. 

9,490,514 

1,294,549 

1,850,000 


-1905-06- 


Week. 

77,786 

9,484 

46,000 


Since 
Sept.  1. 

7,426,996 
921,700 

1,801,000 


Total  marketed 106,083   12,635,063 

Interior  stocks  in  excess a24,243         172,262 


133,270    10,149,696 
a20,491         135,610 


Came  into  sicht  during  week.   81,840      112,779 

Total  In  sight  May  31.. 12,807,325 


10,285,306 

North,  spinners'  takings  to  May  31  23,751     2,483,831       25,487     2,204,284 

a  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Since  Sept.  1 — 


Week —  Bales. 

1905 — June  2 159,467 

1904 — June  3 51,840 

1903 — June  5... 58,032 

1902 — June  6 49,401 


Bales. 

1904-05 — June    2 12  130  179 

1903-04— June   3. 9,652*,266 

1902-03— June   5 10,279,530 

1901-02— June    6... 9,886,855 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS.  —  Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
May  31. 

Galvegton 

New  Orleans.    . 

Mobile 

Savannah  

Charleston 

Wllmlncrton 

Norfolk 

.ii    

Baltimore 

Philadelphia... 

Aunusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on — 


Sat' day.    Monday.   Tuesday.  Wed'day.  Thursd'y.   Friday 


12H 
12H 
11^ 
UK 

11% 
11% 

13 

12.35 

12% 

12.60 

12% 

12 

12% 

12% 

11% 


12% 

12H 

11% 

11% 

11% 

11% 

13 

12.35 

13 

12.60 

12% 

12 

12% 

12    ■ 

11% 


12% 
12% 
11% 
11% 
11% 
11% 

12.35 
13 

12.50 
,12% 

12 

112% 
'12% 
111% 


12% 
12  5 

11% 

11% 
11% 
13 

I  2. 25 

13 

12.75 

13 

12% 

12% 

12% 

11% 


18 


12% 

12  7-16 
11% 


12% 
12% 
11% 
12% 

12% 
13% 
12.50 
13% 

13.15 

13^ 

12% 

12% 

12% 

12 


NEW  ORLEANS  OPTION  .MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


I 
Sat' day,    Monday,   Tuesday,  Wedday, 

Thursd'y. 

Friday, 

May  25.    May  27.    M ay  28.    .U<zy29. 

May  30. 

May  31. 

May — 

Range 

—     (qt-00 —    %  —  11. 80-.  02  11.95    — 

—   m.  — 

—    @  — 

Closing 

11. 90-. 00  11.95    —  11. 88-. 89  12.25    — 

12.45    — 

—  —  — 

July— 

Range 

12. 22-. 26  12. 28-. 36  12. 09-. 27  12. 28-. 42 

12. 54-. 79 

12.60-.85 

Closing 

12. 22-. 24  12.25-. 28  12. 18-. 19  12.41-.44 

12.60-.70 

12. 78-. 80 

August— 

Range 

—    @  — —   @  .04—    @  —12. 15-. 17 

12.55    — 

12. 45-. 64 

Closing .. 

11.95    —12.02    —11.90    — 12.15    — 

12.45    — 

12.64    — 

October — 

Range 

11. 75-. 84  11. 74-. 89  11.60-. 80  11. 84-. 04 

12. 19-. 45 

12.20-.48 

Closing 

11. 75-. 76  11.75. 76  11.72    —  12.02-. 03 

12. 27-. 28 

12. 38-. 39 

December — 

Range 

11.72-. 80  11.71-. 87  11. 57-. 77  11. 79-. 01 

12. 18- .43 

17.16-.44 

Closing 

11.72- .73  11.71-. 72  11. 67-. 68  11.99-.00 

12.24    — 

12.34-.35 

January — 

Range 

11.74-. 82  11.74. 88  11. 59-. 78  11. 80-. 03 

12. 18- .43 

12. 20-. 47 

Closing 

11. 76-. 77  11.74-.75  11.70-.72  12. 01-. 02 

12. 26. 27 

12. 37-. 38 

Tone — 

Spot 

Steady.     Steady,  i     Easy.         Firm. 

Firm. 

Firm. 

Options  ..    .. 

Ba'ly  s'y   Steady.   Very  sty.  Very  sty. 

'                  1 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  indicate  that 
rain  has  fallen  in  most  sections  during  the  week  and  that  in 
districts  the  precipitation  has  been  rather  heavy.  There 
are  complaints  from  some  localities  that  the  wet  weather  has 
interfered  with  work  and  is  affecting  the  crop  adversely. 

Galveston,  Texas. — Excessive  rains  in  Texas  have  damaged 
the  cotton  crop  still  further  and  delayed  cultivation  and  re- 
planting. It  is  reported  that  river  bottoms  are  being  over- 
flowed. Start  is  unusually  late  and  the  outlook  discourag- 
ing. We  have  had  heavy  rain  on  four  days  during  the  week, 
the  precipitation  reaching  three  inches  and  ten  hundredths. 
The  thermometer  has  averaged  75,  ranging  from  66  to  83. 

Abilene,  Texas. — There  has  been  rain  during  the  week  to 
the  extent  of  two  inches  and  twenty  hundredths,  on  four  days. 
The  thermometer  has  ranged  from  48  to  94,  averaging  71. 

Brenham,  Texas. — There  has  been  excessive  rain  on  four 
days  during  the  week,  the  precipitation  reaching  eight  inches 
and  two  hundredths.  Average  thermometer  76,  highest  90 
and  lowest  58. 

Corpus  Christi,  Texas. — We  have  had  showers  on  three  days 
of  the  week,  the  rainfall  being  fifty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  the  highest  being  82  and 
the  lowest  64. 

Cuero,  Texas. — There  has  been  excessive  rain  on  five  days 
of  the  past  week,  the  rainfall  reaching  four  inches  and  sixty- 
three  hundredths.  The  thermometer  has  averaged  77,  rang- 
ing from  60  to  93. 

Dallas,  Texas. — We  have  had  excessive  rain  on  four  days 
of  the  week,  the  rainfall  reaching  four  inches  and  seventy- 
eight  hundredths.  The  thermometer  has  ranged  from  51  to 
85,  averaging  68. 

Fort  Worth,  Texas. — The  week's  rainfall  has  been  three 
inches  and  fifty-one  hundredths,  on  four  days.  Average 
thermometer  69,  highest  86  and  lowest  52. 

Henrietta,  Texas. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  being  one  inch  and  seventy-three  hun- 
dredths. The  thermometer  has  averaged  70,  the  highest 
being  89  and  the  lowest  50. 

Hunisville,  Texas. — There  has  been  rain  on  four  days  the 
past  week,  to  the  extent  of  four  inches  and  fifty  hundredths. 
The  thermometer  has  averaged  70,  ranging  from  60  to  79. 

Kerrville,  Texas. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches .  The  thermometer 
has  ranged  from  55  to  85,  averaging  70. 

Lampasas,  Texas. — There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  two  inches  and  seventy 
hundredths.  Average  thermometer  71,  highest  88  and 
lowest  53. 

Lonjview,  Texas. — There  has  been  heavy  rain  on  four  days 
of  the  week,  the  precipitation  reaching  three  inches  and 
ninety-five  hundredths.  The  thermometer  has  averaged  72, 
the  highest  being  90  and  the  lowest  53. 

Luling,  Texas. — We  have  had  excessive  rain  on  three  days 
of  the  week,  the  precipitation  being  six  inches  and  sixty- 
three  hundredths.  The  thermometer  has  averaged  74,  rang- 
ing from  58  to  90. 
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Nacogdoches,  Texas. — \\V  have  had  heavy  rain  on  four  days 
during  the  week,  the  rainfall  reaching  i  \\o  inches  and  seventy- 
seven  hundredths.  The  thermometer  has  ranged  from  55 
to  88,  averaging  72. 

Palestine,  Texas. — Rain  has  fallen  during  the  week  to  the 
extent  of  three  inches  and  fifty-eight  hundredths,  on  four 
days. 

Par  s. — There  has  been  rain  on  five  days  during  I  he 

week,  to  thg  extent  of  three  inches  and  thirty  hundredths. 
The  thermometer  lias  averaged  68,  the  hi|  ing  85  and 

the  lowi  st  50. 

San  Antonio.  Texas. —  There  has  beeo  heavy  rain  on  four 
days  of  the  past  week,  the  rainfall  reaching  twofinchi  s.  The 
thermometer  has  averaged  ?;>.  ranging  from  58  to  88. 

Weather  ford,  Texas. — There  has  been  rain  on  six  days  dur- 
ing tin-  week,  to  the  extent  of  three  inch's  and  two  hun- 
dredths. The  thermometer  has  ranged  from  51  to  90,  aver- 
aging 71. 

Ardmore,  Indian  Territory  .  —  Heavy  rains  on  Tuesday  and 
Wednesday.  Cotton  prospects  much  worse.  Weather  too 
cold.     Replanting  made  necessary. 

Orleans,  Louisiana. — There  has  been  rain  on  four  days 
during  the  past  week,  the  precipitation  reaching  four  inch<  s 
and  fortv-six  hundredths.      The  thermometer  has  a\ 
70. 

Lelarui.  Mississippi. — We  have  had  rain  on  six  days  during 
the  week,  the  rainfall  reaching  one  inch  and  eighty-seven 
hundredths.  The  thermometer  has  ranged  from  17  to  82, 
averaging  63.7. 

Vic  Mississippi. — There  has  been   beneficial     rain 

on  five  days  during  the  week,  the  precipitation  reaching  two 
inches  and  ten  hundredths.  Average  thermometer  68, 
night  st  86  and  lowest  51. 

Little  Rock,  Arkansas. — Crop  conditions  have  not  improved. 
There  has  been  low  temperature  the  past  week  and  excessive 
rain,  which  has  retarded  growing  crops.  It  is  raining  now. 
There  has  been  rain  during  the  week  to  the  extent  of  four 
inches  ,  on  five  days.  The  thermometer  has  ranged  from 
5*2  to   83,   averaging  68. 

Helena,  Arkansas. — Farmers  are  discouraged  at  the  un- 
favorable conditions.  We  have  had  showers  on  five  days 
during  the  week,  the  precipitation  reaching  three  inches  and 
fifty-eight  hundredths.  The  thermometer  has  averaged  66, 
ranging  from  52  to  84. 

Mttnphis,  Tennessee. — The  weather  has  generally  been 
unfavorable — too  wet  and  cold  nights.  The  crop  is  very 
backward  and  needs  warm  dry  weather.  Rain  has  fallen  on 
five  days  during  the  week  to  the  extent  of  one  inch  and  ten 
hundredths,  and  it  is  raining  now.  Average  thermometer 
65.1,   highest   79.2,  lowest^  4S.3. 

He,  Tennessee. — We  have  had  rain  during  the  week, 
the  rainfall  reaching  ninety-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  the  highest  being  84  and 
the  -      14. 

MobUi  .  Alabama. — Crop  reports  are  gloomy.  Heavy  rains 
in  the  interior  have  prevented  farm  work  making  much 
progr<;s.  The  cotton  crop  is  in  a  critical  condition.  We 
have  had  rain  on  four  days  during  the  week,  the  precipitation 
reaching  one  inch  and  fifty  hundredths.  The  thermometer 
has  averaged  7.5,  ranging  from  59  to  83. 

Mon  ornery,  Alabama. — There  is  a  very  slight  improve- 
ment in  the  outlook.  Frequent  rains  are  damaging.  Crop 
very  backward.  We  have  had  rain  on  four  days  of  the  week, 
the  rainfall  reaching  one  inch  and  sixteen  hundredths.  The 
thermometer  has  ranged  from  50  to  86,  averaging  66. 

Stlma,  Alabama. — Sunshine  is  badly  needed.  It  has  been 
cloudy  all  the  week  with  rain  on  three  days,  the  precipitation 
reaching   one   inch    and    thirty-eight    hundredths.      Average 

81   and  lowest  50.5. 
lison,  Florida.  —We  have  had  showers  on  one  day  dur- 
ing k.     Tli  ter  has  averaged  77,  the  high- 
est b<  ing  93  and  the  lowi  st  til. 

ia.  —  Wt  are  having  too  much  rain.  Crops 
are  small  arid  very  Late.  There  has  been  rain  on  five  days 
of  the  past  week,  the  rainfall  reaching  two  inches  and  thirty- 
one  hundredths.  The  thermometer  has  a \  g  71,  ranging 
fron    5 

Savannah,  Geon/ia. — We  have  had  rain  on  three  days  of  the 
rainfall  reaching  sixty-six  hundredths  of  an  inch. 
The  Tii.  rmometer  has  ranged  from  64  to  87,  av<  73. 

Charleston,  South  Carolina. — There  has  bet  n  rain  on 
days  of  precipitation  reaching  thirty-1 

9  of  an  inch.     Average  thermometer  73,  highes' 
59. 
iod,  South  Carolina. — We  have  had  rain  on 
days  of  ■  k,  the  rainfall  being  thirtj  hundredths 

of  a  thermometer  has  averaged  59,  the  hig 

being  69  and  the  ,  <i 

Charlotte,  North  Carolina.  —  Rain  has  fallen  during 
to  •  inch  and  fifty-one   hundredths.     The 

.  68,  i  he  hig] 

lowest  51  . 

following  statement   we   have   also   tee,  ived   by 
graph     showing    the    height    of    rivers    at   the    ports 
at  8  a.  m.  of  the  dates  given: 


New  Orleans Uxnre  zero  of  irautce. 

Memphis  . Above  zero  of  irauire. 

Nashvlll.- A1 

Sbxeveport Above  zero  of  irauifc- 

Vlcksbtfre Above  zero  of  ruaee. 


May  31   1007. 

June  1    1006 

Feet. 

. 

17.3 

10.8 

10.8 

9.2 

i:,.i 

WORLD'S  Bl  I'l'l.V    \.\D  TAKINGS  OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
i  glance  the  world's  supply  of  cotton  for  the  week  and 

since  Sept.   I,  for  the  last    two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 

gone  out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  May  24 

Visible  supply  Sept.  t 

Vmerloan  In  sight  to  May  ;ti 
tlombay  receipts  to  May  30   . 
i  ither  India  siup'ts  to  May  30. 
Ueundrla  receipts  to  May  29. 
Otbez  supply  to  May  20. a 


1000-07. 


Total  supply. 


1.363,347 

,S|  .X  111 

67,000 

17, nun 

800 

18,000 

4,547,487 


Season. 


mo.-,  or,. 


Season. 


3,833,532     

1,784,1  16  2,640,470 

12.807,329      1  12,770  10,286,306 
83,000    2,403,000 
13,000        231,000 
800        782.000 


2,6  16,000 

204, 

013,300 


10, 


Dtduci — 
Visible  supply  May  31 .  -1,174.838 


18,730,781  -1,002,011 


428,000 


10.704,770 


4,174,838  3,734,862     3.734,802 


268,048  12.000,014 

(210.110     i), 080,014 

BOO     3,283.000 


Total  takings  to  May  31 372,649  14.60 

of  which  American 207,340  10,000.643 

Of  which  other .1     105,300,   8,650,300 

a  embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  Ac. 

1XDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


May  30. 

1900-07. 

1905-06. 

1904  05. 

Receipts  at — 

1    Since 
Week.     Sept.  1. 

1     Since 
Week.      Sept.   1. 

Week. 

Since 
Sept.  1. 

Bombay 

59,000  2,040,000 

33.000  2,403.000 

I 

05,000  2  332  OOO 

Exports  from — 

For  tlw  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 
1900-07 

8,000 
l'.OOO 

41,000 
17,000 
13,000 

1,000 
4,000 
1.000 

16,000 
8,000 
9,000 

49,000 
17,000 
13,000 

1.000 
4,000 
1,000 

16,000 
9,000 
9,000 

59,000 
51.000 
17,000 

7,000 
5,000 
2,000 

3,000 
2,000 
3,000 

8,000 

13,000 

7,000 

953,000 

7U',.ooo 
296,000 

103,000 
92,000 
24,000 

22,000 
36,000 
13,000 

151,000 

1,012,000 

1905  06 

1904-05 

767,000 
313,000 

Calcutta — 

1906-07.. 

1905-06 

110,000 
97,000 

1904-05 

Madras — 

1900-07 

20.000 
25,000 

1905-06 

38,000 

1904-05 

10,000 

All  Others — 

1900-07 

159.000 

1905-06 

113,000       120.000 

1904-05 

149,000 

150,000 

Total  all— 

1900-07 

8,000 
1,000 

58,000 
29,000 

68,000 
30,000 
23,000 

77,000 
71,000 
29,000 

1.229,000 
957,000 
482,000 

1,306,000 

1905-00 

1,028,000 

1904-05 

23,000 

511,000 

OUR  COTTON  ACREAGE  REPORT.— Our  cotton  acre- 
age report  will  probably  be  ready  about  the  4th  of  June. 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1907. c 12.90 

1906 11.45 

1905 8.85 

1904 12.75 

1903 11.70 

1902 9.50 

1901 8.25 

1900 9.00 


1899. c 6.25 

1898 6.56 

1897 7.02 

1896 8.00 

1895. 7.31 

1804 7.25 

1893 7.62 

1892 7.44 


1891. c. 

1800 

1889 11.12 

1888 .lo.oo 

1887 11.44 

1886 9.19 

1885 ..10.91 

1884 11.02 


8.88I1883.C 10.75 

12.621  1882. 12.06 

1881 10.88 

1880 11.69 

1879 13.00 

1878 11.25 

1877 .11.37 

1S70 .12.00 


ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 


Alexandria,  Egypt, 
May  29 . 

1900-07. 

1905-06. 

1904-05. 

Receipts  (cantars  a)  — 

Tills  week  . 

3,000 
0.840,765 

2.000 
5,862,310 

25,000 

Since  Sept.  1 

6.144,553 

Export  (bales)  — 

This 
week. 

Since 
Sept.  1. 

This      Since 
week.   Sept.  1. 

This      Since 
i  week.  Sept.  1. 

To  Liverpool 

[aaonestfr 

2,750 
5,200 

coo 

11,050 

201,817 

190,  -177 

106,769 
814.612 

1.000  190.928 

160,798 

3,000  296 
000 

4,500  710,299 

'    1,750  201.329 
138.796 

ontlnent 

10  280,144 

To  America 

',,307 

Total  exports 

6,000  686,666 

a  A  cantar  Is  98  lbs. 

lNCHESTEB     MARKET.— Our  reporl     received    by 

cable    to-nighl    from    Mane  ie    market 
is    firm     for    yams  and  quiet   for  shirtings.     Spinners  arc 

considered  to  be   well  under  contract,  u                the  prices 

for  to-day  below   and  ious   weeks  of 
this  and  last  year  for  comparison 


1907. 

1906. 

8H  lot.  Shirt- 

Corn 

|   8X  lbs.  Shin- 

Com 

32*  Cop. 

ings,  common 

32*  Cop.           Ingt.  common 

uut 

TvoUl. 

to  linest. 

Upf$ 

Twist 

to  Hnul. 

I'pfs 

tpr  'i.                   d. 

1.  <1            s.  d. 

A. 

d. 

d.  s.  d.          s.  d. 

d. 

io      a    im 

0.28 

0 

;«19    7H 

6.04 

I0H     &     UH 

6    9     &     9  io 

SH 

a 

i  H9     7Vi 

6  07 

m  .>■ 

SHOO     7H 

8    10 H     &    li«o  io     utt    o  n 

10H     ffl     11 H  6  lOK^     m  o 

17    10  4     6n    HHIfl  11     0     in  0 

0.03 

f*W 

a 

008 

9 

| 

'1    6H<89    7H 

6.18 

$9     8 
J@9    9 

0.25 

i')M     <%     11MI6  11     O     10    i 

s 

0.20 

10  15-10  '0.  12  M 

7  00      «10  1H 

.. 

jiiiO     9 

8.09 

1316 
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SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  pasl  week  have 
reached  50,112  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  arc  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool  -May  28     Celtic,  2,017 --  2,017 

To  Manchester     May29     Camoens,881 881 

To  Bremen — May   24-    israudcnburg,    1  ,:>:•,'> May   27— Bre- 
men ,511 2,046 

To  Hamburg— May  28     Pennsylvania,  230    230 

To  Antwerp     May  25 — Zeeland,  778 778 

To  Lisbon-  -May  25— Hannah  M,  Bell,  200     200 

To  Genoa      May  27 — Moltke,  1      ...May  28 — Lulslana,  200    ...  201 

To  Venice — May  27 — Eugenia,  404 464 

To  Trieste— May  27— Eugenia,  100 - 100 

To  Flumf — May  27— Eugenia,  389 --- --  389 

GALVESTON— To  Havre— May  29— Monomoy,  7,630 ..      7,630 

To  Bremen — May   25 — Hannover,    1,687 May    28-    Santan- 

derlno ,    6 ,290 7 ,977 

To  Hamburg— May  29— Aphrodite.  2,543 2,543 

To  Antwerp — May  29 — Monomoy,  850 850 

NEW  ORLEANS— To  London— May  30— Etonian,  110 110 

To  Rotterdam — May  25 — Irak,  118... 118 

To  Antwerp — May  25 — Irak,  50. 50 

To  Genoa— May  30— Soperga.  2,608 2,608 

MOBILE — To  Hamburg — May  20 — Kronborg,  92 92 

SAVANNAH— To  Liverpool— May  28— Sierra  lilanea,  5,264 5.264 

To  Hamburg— May   24— Elswlck   Grange,    1,722 May   28— 

Sierra  Ulanca,  160 1,882 

To  Rotterdam — May  24 — Llncluden,  62 --  62 

NEWPORT  NEWS— To  Hamburg— May  27— Artemisia,  776 776 

BOSTON— To  Liverpool— May   24— Michigan,  866 March   27 — 

Ivernla,  48 914 

To  Manchester — May  24 — Caledonian,  200 200 

BALTIMONE— To  Liverpool— May  24— Quernmore,  4,879 4,879 

To  Havre — May  28 — Murcla,  26 26 

To  Bremen — May  28 — Wlttekind,  773 773 

PHILADELPHIA— To  Rotterdam— May  11— Euxlnia,   387 387 

SAR  FRANCISCO— To  Japan— May  24— Mongolia,  2,247 2,247 

SEATTLE— To  Japan— May  25— Riojun   Marti,  3,368 3,368 

To  China — May  25 — Rlojun  Maru,  50 50 


Total 50,112 

The  particulars  of  the  foregoing  shipments  for  the  week, 

arranged  in  our  usual  form;  are  as  follows: 

Great  French    Gcr-    - 
ports,  many. 

2,276 

7,630    10,520 


Britain 

New  York 2,898 

Galveston 

New  Orleans...       110 

Mobile 

Savannah 5,264 

Newport   Rews.     

Boston    1,114 

Baltimore 4,879 

Philadelphia  ...     

San  Francisco..     

Seattle 


—Oth. Europe—  Mex. 
North.    South.     &c. 
1,354 


26 


92 

1,882 

776 

"773 


778 
850 
168 


2,608 


62 


387 


'apan. 

Total. 

7,306 

19,000 

2,886 

92 

7,208 

776 

1,114 

5,678 

387 

2,247 

2,247 

3,368 

3,418 

50 

Total  .  ..14,265      7,656    16,319      2,245      3,962  50   5,615      50,112 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port: 

May  10. 
Sales  of  the  week bales.       50,000 

Of  which  speculators  took..         2,000 

Of  which  exporters  took 2,000 

Sales,  American 42.000 

Actual  export 10,000 

Forwarded 82,000 

Total   stock — Estimated 1 ,246 ,000 

Of  which  American — Est. .1,118,000 
Total  import  of  the  week 127,000 

Of  which  American 110,000 

Amount  afloat 180,000 

Of  which  American 133,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Man  17. 

May  22. 

May  31. 

42,000 

13,000 

31,000 

900 

500 

1,000 

1,200 

900 

1,000 

38.000 

11,000 

24,000 

10,000 

4,000 

13.000 

55,000 

60,000 

69,000 

1,213,000 

1,226,000 

1,222,000 

1,083,000 

1,089,000 

1,095,000 

32,000 

76,000 

78,000 

20,000 

55,000 

611,000 

180,000 

122,000 

120,000 

136,000 

89,000 

65,000 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  \00th.     Thus-  6  63  means  6  63-100rf. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

May  25 
to 

12% 

12% 

12%    |    4 

12  % 

4 

12  '1 

4 

12% 

4 

12% 

4 

May  31. 

p.m. 

p.m. 

p.m.   ip.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

</. 

a. 

a. 

a. 

d. 

d. 

d. 

a. 

d. 

d. 

a. 

d. 

May   . . . 

6  63 

68 

58 

59!5 

55 

65  % 

78% 

84 

90  % 

May-June 

6   62% 

(17  !  , 

5  J  < , 

59 

54% 

65 

78 

83  y 

891  . 

so  y 

June-July 

6   52% 

67% 

48 

48% 

44 

66% 

78 

78 

69% 

July- Aug. 

H 

6    47  '-. 

52  y 

43  H 

44% 

40 

bOy, 

63  % 

69 

75% 

67 

Aug.-Sep. 

O 

6   36% 

11 '.. 

33 

34 

30 

40% 

55 

67 

58  y 

Sept. -Oct. 

L 

6   29  !  ■ 

36 

26% 

28 

23  !  • 

35 

,ri0 

53  ! '. 

61 

53 

Oct.-Nov. 

I 

6   22 

28 

19^ 

21 

17 

30 

45 

48  V, 

47 

Nov. -Dee. 

D 

6    19 

24  % 

16 

18 

14 

27 

42  % 

53 

44 

Dec. -Jan- 

A 

6    17 

22  % 

14 

16 

12 

25  '  ■ 

41 

44 

51  W 

42 

Jan. -Feb. 

Y 

6    1514 

21  % 

13 

15 

11 

24  % 

40 

4;< 

SOU 

41 

Feb. -Men. 

6    16% 

22H 

14 

16 

12 

25  y, 

41 

44 

51  V, 

4-: 

Mch.-Apr. 

6   17% 

23% 

15 

17 

13 

26% 

42 

4.-. 

52% 

43 

BREADSTUFFS. 

Friday,   May  31   1907. 

Prices  for  wheat   flour   have   moved   within   a   narrower 

range,  but  the  changes  have  been  to  a  large  extent  of   a 

merely  nominal  character,  the  trading  having  continued  on 

an  extremely  narrow  scale.     Buye  s  have  refused  to  follow 


the  recent  advance  in  price-,     in  some  cases  holders  have 

sold  their  supplies  at  price-  lower  than  those   ruling    in   the 

market.  But  as  a  rule  the  transactions  have  been  confini  d 
to  small  lots.  At  the  large  milling  centres  further  advances 
in  prices  have  been  reported,  but  new  order-  have  been  small. 

Some  of  the  mill-  halve  refused  to  consign  flour  to  the  local 
market  at  prevailing  price,-.  Corn  meal  and  rye  flour  have 
been  quiet  and  steady. 

Wheat,  although  active,  excited  and  rising  at.  times  has 
felt  the  effects  of  better  weather  and  realizing.  Prices  have 
011  the  whole  declined.  Rain-  and  warmer  we.tther  in  the 
West,    Southwest    and    Northwest    have    not     been    without 

their  effects,  though  the  precipitation  in  Kansas  has  not  been 
so  great  as  could  be  desired.  There  has  been  at  times  a 
pretty  good  export  demand,  and  this  would  have  been  larger 
but  for  the  fact  that  prices  here  have  been  getting  out  of  line 
with  those  of  Europe.  Prices  are  now  some  16  to  19  cents 
higher  on  futures  than  the}'  were  a  year  ago.  Liverpool 
prices  are  nearly  10  cents  higher  than  a  year  a^o.  Berlin  16 
cents,  Paris  12  and  Buda  Pesth  nearly  30  cents.  Some  are 
therefore  beginning  to  ask  whether  bad  crop  conditions  are 
not  for  the  present  at  least  pretty  well  discounted,  especially 
as  the  weather  has  improved  not  only  in  this  country  but 
also  in  South  Russia  and  Roumania,  where  beneficial  rains 
have  fallen.  Of  late  foreign  houses  have  been  selling  futures 
here  quite  freely,  and  there  has  also  been  considerable  liqui- 
dation on  the  part  of  American  operators  both  here  and  all 
over  the  West.  The  world's  shipments,  too,  continue  on  a 
very  large  scale,  and  the  flour  trade  at  the  Northwest  is  dull. 
Some  reports  from  Nebraska  are  that  there  will  be  at  least 
75%  of  an  average  crop.  Other  reports  from  various  parts 
of  the  belt  are  that  the  damage  has  been  more  or  less  exag- 
gerated. Seeding  has  been  completed  at  the  Northwest, 
and,  as  already  intimated,  the  weather  conditions  there  are 
more  favorable ,  while  it  appears  from  some  reports  that  the 
acreage  in  that  section  has  not  been  reduced  as  much  as  was 
recently  expected  at  a  time  when  weather  co  nditions  were 
especially  forbidding.  As  the  case  now  stands,  the  outlook 
for  the  crop  is  better.  How  much  damage  has  actually 
been  done  by  winter  killing  and  other  adverse  conditions 
the  future  must  determine.  That  the  damage  to  the  winter 
wheat  crop,  however,  has  been  exaggerated  is  probably 
true,  and  there  is  also  a  chance  that  the  spring-wheat  yield 
may  in  a  measure  make  up  for  the  deficiency  of  that  in  winter- 
wheat.  To-day  prices  again  advanced  in  spite  of  better 
weather  in  this  country,  crop  reports  from  the  Balkan 
Peninsula  being  in  the  main  unfavorable  and  further  specu- 
lative buying  setting  in.  Besides,  there  was  some  export 
demand. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 
Sat.       Mon.    Tucs.        Wed.  Thurs.     Frt. 

No.  2  red  winter 104%       105's        103  103  103% 

May  delivery  In  elevator.  105  34       105'^        103U        104  

Julv  delivery  in  elevator.  106%       107%        105  105  Hoi-       105% 

Sept.  delivery  in  elevator  108%       107  %       105  105  day.       105% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery  in  elevator.    98%  99k  96%  96  u  97% 

July  delivery  in  elevator.  lOO'-S  101  %  98%  98  W  Holi-  99^ 

Sept.  deli  very  in  elevator.  101%  102%  99%  99%  day.  100% 

Indian  corn  futures  have  advanced  on  unfavorable  weather 
and  crop  reports  from  many  sections.  Commission  houses 
have  bought  freely  at  times,  owing  to  the  belief  that  corn  has 
not  had  its  full  share  of  the  advance.  Pit  traders  have  given 
support  and  shorts  have  covered.  At  times  setbacks  have 
occurred  on  realizing,  but  there  has  been  an  absence  of 
selling  pressure  for  the  decline,  owing  to  the  continued  sm'aJl- 
ness  of  contract  stocks  and  the  fear  of  bull  manipulation. 
Within  a  day  or  two  planting  has  made  better  headway  as  a 
result  of  more  favorable  weather,  but  there  still  remains 
much  planting  to  be  done  and  the  crop  in  most  sections  is 
getting  a  late  start.  To-day  prices  advanced  on  the  rise  in 
wheat,  a  firm  cash  market,  reports  of  an  increased  export 
inquiry,  commission  house  buying  and  covering. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tucs.  Wed.  Thurs.  Fri. 

Ca«h  corn 64  64  64  64         Holi-  64% 

Mav  delivery  In  elevator 63  y  64%  64  64          day.  

July  delivery  in  elevator 61%  62  61%  61  %  62% 

DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN   CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Mav  delivery  in  elevator 54%  54%  54%  54%  53% 

July  delivery  in  elevator 53%  53%  53%  53%     Holi-  53% 

September  delivery  in  elevator 53%  53%  53  53%      day.  53% 

Oats  for  future  delivery  in  the  Western  market  have  shown 
more  or  less  irregularity,  but  in  the  main  the  tone  has  been 
strong,  owing  to  unfavorable  weather  and  crop  reports. 
Many  reports  of  damage  to  the  crop  by  dry  weather  and  in- 
sects have  been  in  circulation.  Commission  houses  have 
been  good  buyers  and  shorts  have  covered.  Bull  manipula- 
tion of  July  has  been  a  feature.  The  selling  has  been  con- 
fined mainly  to  profit-taking.  The  cash  market  has  been 
firm  with  a  good  shipping  demand  at  the  West.  To-day 
prices  advanced,  owing  to  the  strength  of  other  cereals, 
covering  of  shorts,  bull  manipulation  and  buying  by  com- 
mission houses  on  unfavorable  crop  reports. 

DAILY   CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat.         Mon.  Tues.  Wed.      Thurs.  Fri. 

Mixed,   26  to   32 

lbs 49  49%  49%  50  Holi-      50@50% 

White  clipped,  36  day. 

to  38  lbs 52-54    52%-54%    52%-54%    52%-54%  52%@55 
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DAILY  CLOSING  PRICES  OF  MO    S 

Sal. 
Mny  delivery  in  elevator  >•    - 

July  delivery  tn  elevator  i?  - 

September  deltvery  in  elevatoi 


MIXED  0  \  PS  i\  CHIC  WiO. 
hun       I'rl 

18         ■■:   .      17', 

18  )         Holl       10  H 

S8  I   .     daj .     SB  4 


The  following  are  closing  quotations: 

OUR. 


Low  grados.  - . 


Second  clears ;>  oo  <o 

Clean -t  00  ta 

■its 

Patent,   sprlne 

Patent,   winter    ...         .  •«  88   I 

Kansas    patents 


?3  33  3*.->  to  Cansaa  straights 


$i 


Kansas  (dean 

■I  7t  |  Blended  (latents ."> 

S  20   Rye  Uonv  -i 

8  LOI  Buckwheat    ilour 

5  10  Graham  Dour.       

lommeal  3 

QRAIN. 

Corn,  per  bush. — 


6  20 

ilnal. 
Nomina] 

15  ©  3  26 


Wheat,  per  bush. —  c. 

X.   Duluih.  NO.  1 112vi'  No.  2  mixed 

\     Duluth.  No.  2 f.o.b.  urn  No.  2  yellow,  new... 

Red  winter,  No.  2..    f.o.b.   lot','  No.   2  white,  new. . . 


Hard  ..    f.o.b.  10SM 

Oats —  per  bushel — 

No.  2  white 51' 

No.   2   mixed 50 

No.  2  white,   clipped    .  52  K  955 


Rye,  per  bush. 

No.  2  Western    . 

State  aud  Jersey 
Barley — Western  . 

Feeding 


r.o.b.e  i 

f.o.b 

r.o.b.o  i 

SI 
Nominal. 
Nominal. 
Nominal. 


GOVERNMENT    WEEKLY    WEATHER     REPORT.   - 
Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Pivision  of 
the  United  States  Weajther  Bureau,  made  public  on  Tu<  sday 
the  telegraphic  reports  on  the  weather  in  the  various  Sta 
for  the  week  ending  May  27,  summarizing  them  as  follows: 

In  the  northern  districts  eastward  of  the  Rocky  Mountains,  and  especially 
In  the  Lake  region,  upper  Ohio  Valley,  northern  part  of  the  Middle  Atlantic 
States  and  New  England,  the  weather  during  the  week  ending  May  27  was 
unseasonably  cold  and  unfavorable.  Freezing  temperatures  occurred  in 
the  middle  and  northern  Rocky  Mountain  regions,  and  from  the  upper 
Missouri  Valley  eastward  to  northern  New  England,  and  In  the  hlghei 
tions  of  the  Middle  Atlantic  States,  and  Injurious  frosts  in  the  central 
valleys  and  as  far  south  as  western  North  Carolina.  In  the  Southern 
Uy  favorable  temperatures  prevailed,  but  the  Central  Cult 
districts  suffered  from  excessive  rains.  Unusually  heavy  rains  also  occuri  ed 
in  the  upper  Missouri  Valley  and  northern  Rocky  Mountain  region.  There 
was  a  heavy  fall  of  snow  in  Wyoming  ami  northern  Utah  on  the  24th. 
In  the  lower  Missouri,  central  Mississippi  and  lower  Ohio  valleys  and  In  the 
South  Atlantic  and  East  Gulf  States,  there  was  abundant  sunshine;  but 
generally  cloudy  weather  prevailed  in  the  lower  Lake  reirion  and  in  tin- 
upper  Missouri  Valley.  Generally  favorable  weather  conditions  prevailed 
on  the  Pacific  Coast,  with  somewhat  less  than  the  average  sunshine  In  Ore- 
gon and  California. 

For  other  tables  usually  given  here,  see  page  1286. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  May  31  1907. 

The  month  of  May  has  disclosed  irregular  conditions  in 
the  dry  goods  market.  At  first  hands  there  has  been  uni- 
form strength  with  the  exception  of  temporary  weakness  in 
yarns  and  heavy  brown  cottons,  more  than  recovered  as 
the  month  advanced.  The  demand  has  varied  somewhat, 
but  appeais  to  have  been  at  all  times  in  excess  of  supplies 
available  for  quick  distribution  and  frequently  fuller  than 
manufacturers  were  willing  to  accommodate  for  forward 
delivery.  In  all  divisions  of  the  primary  cotton  go 
market  the  average  of  prices  is  higher  than  i;  was  a  month 
ago.  The  results  with  jobbers  for  the  month  have  hardly 
p  to  (  xpectations  and  have  been  markedly  disappoint- 
ing   with    retailers.     Distribution   by    the    latter   has   b 

affected  by   the   abnormally   late   season     in   all 
-  of  merchandise  for  spring  and  summer  trading. 
Tli'  -  mown  souk-  improvement  during  the  i 

•  W  '  k.  but  there  has  been  an  interruption,  owing  to  the 
holiday,  and,  taken  throughout,  only  ne  Its  can 

I.     Owing  strength  of  the  cotton  market, 

the  week  i  aderable  indisposition  on  the  part 

of  manufacturers  to  commit    themselves  to  any  extenl 
forwar>        .    e  ments,  while  to-day  it  is  stated  thai  off    a  of 
II  into  ar  for  brown  and  gray  good 

ird  mote  "liberally  than  on  preceding  days  of 
Important  openings  of    men's  wear  woolens  and 
:.  \i  spring  this  week  show  tha    th< 
of  i  ri  all  but   the  finest   grade  goods  will  rul< 

than  a  year  ago. 

iMESTIC  COTTON   GOODS.— The  exports  oi 
go"  eek  <  riding  May  l'.">    . 

valued  at  $155,690,  thi  ir  d  the 

points  specified  in  the  table  1>-  low: 

1907 19" 

Si  •  Since 

York  to  May  25 —  Week.      Jan.\.         Week.      Jan.  I. 

it   Britain is  957  1 

Other  Luropean 41  552  53  660 

China _ .  1 ,004        10  ' 

110  I  
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»»7  4,327 

lies 288         9,767  ~>\~> 
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Sou-  i am        19,228 

Other  countries 27.j        13,946 

I ...2,448        88.84U 
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feature,  and  further  advances  are  announced  this  week  in 
some  of  the  more  prominent  lines.  Coarse,  colored  cottons 
are  strong,  with  advances  of  V-  I"'1  yard  in  prominent 
in : i is.  s  of  denims,  tickings,  cottonades,  &c,  and  i  in-  market 
has  an  upward  tendency  for  various  descriptions  "I  napped 
cotton  fabrics.     Printed  calico  in  steadj   request   and 

very  lit  in,  hut  business  in  higher  grade  printed  fabrics  has 
been  moderate  only.  The  new  demand  coming  forward  for 
ginghams  and  other  woven  pattern  cotton  dress  goods  is 
quiet,  bul  current  production  is  alien--  entirely  tal. 
of  by  the  orders  in  hands  of  manufacturers.  Kid-finished 
cambrics,  silesias  and  other  converted  linings  arewell  sold, 
and,  with  the  upward  tendency  in  gray  goods,  are  moving 
againsl  buyers.  Regular  print  cloths  have  been  advanced  to 
a  nominal  quotation  of  -1  13-I6c.  without  business  being 
done.  The  advance,  however,  is  justified  by  the  fact  thai 
28-inch  64x60s  have  been  sold  at  I  ll-l6c.  Wide  goods 
continue  strong  on  the  basis  of  7c.  for  38J^-inch  (1 1  Bquares. 
WOOLEN  ("iOODS.  —  Interest  in  men's  wear  woolens  and 
worsteds  for  the  new  Spring  season  has  be<  n  stimulated  this 
week  by  the  opening  up  of  a  number  of  important  staple 
lines,  chief  of  which  were  the  American  Woolen  Company's 
clay  worsteds  and  serges.  The  prices  named  oh  these  are, 
as  a  rule,  lower  than  those  quoted  a  year  ago  for  medium 
and  lower  grades,  the  average  of  the  whole  showing  a  slight 
decline.  Tin  se  new  prices  indicate  that  some  of  the  ad- 
vantages gained  since  the  spring  opening  of  a  year  ago  have 
not  been  retained  in  spite  of  the  fact  that  raw  material  and 
other  items  of  cost  in  manufacture  are  higher  now  lhan  then. 
The  openings  of  the  lines  referred  to  have  been  followed  by 
an  increase  in  business  for  next  spring  season,  but  at  the 
same  time  orders  have  not  come  forward  with  sufficient 
freedom  to  show  that  buyers  are  yet  sure  of  the  situation, 
and  it  would  appear  as  though  manufacturers  must  make 
up  their  minds  to  face  a  demand  longer  drawn  out  than  usual. 
Re-orders  for  fall  lines  in  men's  wear  fabrics  have  been  of 
restricted  extent.  There  is  no  improvement  in  the  over- 
coatings division,  business  continuing  generally  unsatisfac- 
tory. Woolen  and  worsted  dress  goods  have  disclosed  no 
new  feature  of  moment  since  last  leport,  business  proving 
generally  quiet  in  both  staple  and  fancy  lines. 

FOREIGN  DRY  GOODS.— This  division  has  been  quiet 
throughout  during  the  past  week.  Woolen  and  worsted 
dress  goods  have  been  ordered  in  moderate  quantities  with- 
out noticeable  change  in  prices,  and  business  in  piece  silks 
and  ribbons  has  disclosed  no  new  features.  Orders  for  quick 
deliveries  of  linens  have  been  more  for  the  completion  of  old 
contracts  than  in  shape  of  new  business,  but  the  market  still 
rules  strong.  Burlaps  arc  in  indifferent  supply  with  a  steady 
demand  at  firm  prices. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  6  1907  and  since 
Jan.  1  19e7,  and  for  the  corresponding  periods  of  last  year  , 
an    as  follows: 
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News  Items. 

New  York  State. — Tax  Law  Relative  to  Investments  in 
State  Bonds  by  Savings  Banks,  Trust  Companies  and  Insur- 
ance Companies  Amended. — The  Assembly  on  May  28  passed 
the  amendment  to  the  tax  law  relative  to  investments  in 
State  bonds  by  savings  banks,  trust  companies  and  insurance 
companies.  By  this  amendment  these  institutions  get  a 
credit  of  1%  per  annum  on  holdings  of  State  bonds  bearing 
3%  interest.     The  bill  is  now  before  the  Governor. 

The  text  of  this  bill  will  be  found  in  last  week's  issue  of  the 
"Chronicle,"  on  page  121(i,  among  the  "items  about  Banks, 
Bankers  and  Trust  Companies." 

Portchester,  N.  Y. — Law  Regarding  Interest  Rate  on 
Future  Street  Bonds  Am.ended. — The  Governor  on  May  23 
signed  the  amendment  to  Section  5  of  Chapter  517  of  the 
Laws  of  1899.  The  amendment  constitutes  Chapter  361  of 
the  Laws  of  1907,  and  empowers  the  Board  of  Trustees  of  the 
village  of  Portchester,  in  issuing  bonds  in  the  future  for  the 
paving  or  macadamizing  of  streets,  &c,  to  fix  the  rate  of 
interest  at  not  exceeding  5%.  Under  the  old  law  bonds 
issued  for  these  purposes  could  be  put  out  at  not  exceeding 
4%  interest  per  annum. 

Bonds  Legalized. — Chapters  144  and  159  of  the  Laws  of 
1907  legalize  the  Acts  and  Proceedings  of  the  Board  of  Vil- 
lage Trustees  with  reference  to  the  issue  of  bonds  for  the 
drainage  of  certain  streets  and  avenues  and  for  the  im- 
provement of  Traverse  Avenue. 

South  Carolina. — Interest  on  Stolen  Bonds  Stopped. — The 
State  Treasurer,  acting  upon  the  advice  of  the  Attorney- 
General,  gives  the  following  notice  regarding  the  payment  of 
interest  on  bonds  stolen  from  the  State  Treasury: 

STATE     OF     SOUTH     CAROLINA,      EXECUTIVE     DEPARTMENT, 
OFFICE  OF  STATE  TREASURER 

Columbia,  May  16  1907. 
NOTICE. 
To  Whom  it  May  Concern' 

Notice  Is  hereby  ffiven  that  Interest  will  not  be  paid  on  July  1  next  on 
bonds  below  described,  which  were  stolen  from  the  State  Treasury,  to  wit: 

Redemption  Brown  consol  AYi%  bondf  of  the  denomination  of  $500, 
Nos.  153,  231,  371.  783,  959  and  1,477. 

Redemption  Brown  consol  4  34  %  bonds  of  the  denomination  of  $1.000 — 
567,   1,178,   1.899,  2,525  and  3,778. 

Persons  who  purchase  said  bonds  or  the  coupons  thereof  will  do  so  at 
their  own  risk 

(Signed)  R.  H.  JENNINGS,  State  Treasurer.     J.H. 

According  to  the  Charleston  "News  and  Courier,"  the  total 
amount  of  bonds  stolen  was  $12,500,  consisting  of  thirteen 
bonds  of  $500  each  and  six  bonds  of  $1,000  each.  Seven  of 
the  $500  bonds,  however,  and  one  of  $1,000,  were  exchanged 
for  certificates  of  stock  before  the  theft  was  discovered. 
We  are  informed  by  the  State  Treasurer  that  the  bonds  re- 
ferred to  were  stolen  during  the  period  from  1896  to  1901, 
and  that  not  more  than  $2,000  was  taken  at  any  one  time. 


Bond  Galls  and  Redemptions. 

Animus  County  (Colo.)  School  District  No.  1. — Bond  Call. 
— Call  was  made  for  payment  May  25  of  bonds  Nos.  7  and  8 
dated  July  1   1892.     Denomination  $1,000. 

Pittsburgh,  Pa. — Luckey  Sub-School  District. — Bond  Call. 
— Payment  will  be  made  July  1  at  the  West  End  Savings 
Bank  &  Trust  Co.  in  Pittsburgh  of  bonds  numbered  1,  2  and 
3  and  dated  July  1  1891.     Denomination  $500. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Adairville,  Logan  County,  Ky. — Bond  Election  Post- 
poned.— We  are  informed  that  the  election  which  was  to 
have  been  held  April  30  to  vote  on  the  question  of  issuing 
the  $6,000  6%  electric-light  bonds  mentioned  in  V.  84,  p. 
1010,  has  been  postponed  indefinitely. 

Adams  County  (P.  O.  Decatur),  Ind. — Bond  Sale. — On 
May  21  an  issue  of  $4,280  4*4%  Root  Township  macadam- 
road  bonds  was  awarded,  it  is  stated,  to  J.  F.  Wild  &  Co. 
of  Indianapolis  for  $4,288 — the  price  thus  being  100.186. 
Denomination  $214.  Date  May  15  1907.  Interest  semi- 
annual. 

Addyston,  Hamilton  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  June  18  by  W.  T.  Cole- 
man, Village  Clerk,  for  $3,000  5%  highway-improvement 
bonds.  Authority,  Section  2835  of  the  Revised  Statutes 
of  Ohio.  Denomination  $500.  Date  May  1  1907.  Interest 
semi-annually  at  the  Hamilton  County  Nat.  Bank  of  Cleves. 
Maturity  May  1  1917.  Certified  check  for  1%  bonds  bid  for, 
payable  to  the  Village  Treasurer,  is  required.  Accrued  in- 
terest to  be  paid  by  purchaser. 

Allegheny,  Allegheny  County,  Pa. — Bond  Sale. — Reports 
state  that  on  May  30  the  $250,000  4%  30-year  coupon  street- 
improvement  funding  bonds  described  in  V.  84,  p.  1261,  were 
awarded  to  Lawrence  Barnum  &  Co.  of  Pittsburgh  at  100.007. 

Bonds  Not  Sold. — No  sale  was  made  of  the  $1,000,000  4% 
registered  reservoir  and  water-main  bonds  offered  on  the 
same  day.     See  V.  84,  p.   1261. 

Alliance  School  District  (P.O.  Alliance),  Boxbutte  County, 
Neb. — Bond  Sale. — This  district  has  awarded  the  $20,000  5% 
20-year  high-school-building  bonds  mentioned  in  V.  84,  p. 
950,  to  John  Nuveen  &  Co.  of  Chicago. 


Alpine  School  District  CP.  0.  Alpine),  Brewster  County, 
Texas. — Bond  Election. — An  election  will  be  held  in  this  dis- 
trict to  vote  on  the  question  of  issuing  $20,000  5%  40-year 

school-house  bonds. 

Ames  Township,  Athens  County,  Ohio. — Bond  Offering. — 
Proposal  will  be  received  until  1  p.m.  to-day  (June  1)  by 
8.  R.  McCune,  Township  Clerk  (P.  0.  Amesvilfe),  for  $1,000 
4%  bonds.  Authority,  Section  2835  of  the  Revised  Statutes 
of  Ohio.  Denomination  $500.  Date  June  1 1907.  Interest 
d-annual.  Maturity  $500  on  June  l  in  each  of  the  years 
1908    and     1909. 

Antigo,  Langlade  County,  Wis. — Bond  Offering. — Pro- 
posals will  be  received  until  2:30  p.  m.,  Aug.  1,  by  G.  O. 
Palmiter,  City  Clerk,  for  $10,000  4J^%  refunding  bonds. 
Maturity  $2,000  yearly  on  July  1  from  1922  to  1926  inclusive. 
Certified  check  for  5%  is  required. 

Attica  School  District  No.  61  (P.  O.  Attica),  Harper 
County,  Kan.—  Bond  Sale.—W<-  are  advised  that  the  $6,500 
43^%  coupon  school-building  bonds  described  in  V.  84,  p. 
950,  have  been  purchased  by  the  State  School  Fund  Com- 
mission at  par. 

Aurora  School  District  (P.  O.  Aurora),  Hamilton  County, 
Neb. — Bond  Offering. — Proposals  will  be  received  until  7:o0 
p.  m.  June  14  by  Frank  A.  Burt,  Secretary  of  the  Board  of 
Education,  for  the  $43,000  4%  coupon  school-building  bonds 
mentioned  in  V.  84,  p.  950.  Date  July  1  1907.  Interest 
annual.  Maturity  July  1  1927,  subject  to  call  after  July  1 
1917.     Certified  check  for  $500  is  required. 

Bay  City,  Bay  County,  Mich. — Bonds  Not  Sold. — No  award 
was  made  on  May  27  of  the  $200,000  4%  30-year  public-park 
bonds  described  in  V.  84,  p.  1194. 

Bemidji  Independent  School  District  (P.  O.  Bemidji) 
Beltrami  County,  Minn.—  Bond  Sale. — On  May  27  the 
$35,000  5%  15-year  coupon  high-school-building  bonds 
described  in  V.  84,  p.  1195,  were  awarded  to  the  Wells  & 
Dickey  Co.  of  Minneapolis  for  $36,300  (103  714),  accrued 
interest  and  blank  bonds. 

Berlin,  Ont. — Bond  Sale. — On  May  16  this  town  awarded 
$83,000  (not  $83,200  as  reported  in  last  week's  issue)  4^% 
street-railway-purchase  bonds  to  Aemilius  Jarvis  &  Co.  of 
Toronto  at  96.50.  Denomination  $1,000.  Date  April  15 
1907.  Interest  annually  on  April  1.  Maturity  part  yearly 
for  thirty  years. 

Binscarth  School  District  No.  506,  Man. — Debenture  Offer- 
ing.— Proposals  will  be  received  until  June  8  for  $2,600  6% 
school  debentures.  Denomination  $130.  Date  June  15  1907. 
Interest  annually  Jan.  1  at  the  Northern  Bank  of  Binscarth. 
R.  B.  Johnston  is  Secretary  and  Treasurer. 

Bloomville  School  District  (P.  O.  Bloomville),  Seneca 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  June  7  by  C.  O.  Snyder,  Clerk  Board  of  Education, 
for  $10,500  4J^%  coupon  schoolhouse-improvement  bonds. 
Authority  Section  3991,  Revised  Statutes.  Denomination 
$500.  Date  June  14  1907.  Interest  March  1  and  Sept.  1 
at  the  office  of  the  Treasurer  of  School  Funds.  Maturity 
$500  yearly  on  Sept.  1  from  1908  to  1928  inclusive.  Bonds 
are  tax-exempt.     Assessed  valuation  $240,000. 

Bogota  (P.  O.  Hackensack),  Bergen  County,  N.  J. — Bonds 
Voted. — This  borough  on  May  24  authorized  the  issuance  of 
$20,000  street-improvement  bonds  by  a  vote  of  27  to  14. 
Details  of  bonds  and  date  of  sale  not  yet  determined. 

Boise  City,  Ada  County,  Idaho. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  11  by  John  M. 
Haines,  Mayor,  at  the  City  Clerk's  office,  for  $50,096  6% 
gold  coupon  lateral  sewer-improvement  assessment  bonds. 
Authority  an  Act  of  the  State  Legislature,  1905.  Denomina- 
tions ten  bonds  for  $509  60  each  and  ninety  bonds  for  $500 
each.  Date  July  1  1907.  Interest  semi-annually  at  the 
City  Treasurer's  office  or  at  the  Chase  National  Bank  of  New 
York  City.  Maturity  $5,009  60  yearly  on  July  1  from  1908 
to  1917  inclusive.  An  unconditional  certified  check  for  5% 
of  bonds  bid  for,  payable  to  the  citjr  of  Boise,  is  required. 
Official  circular  states  that  there  is  no  litigation  pending  or 
threatened  affecting  the  validity  of  these  bonds  and  that  the 
city  has  never  defaulted  in  the  payment  of  any  of  its  obliga- 
tions. 

Boston,  Thomas  County,  Ga. — Bonds  Not  Yet  Sold. — This 
village  is  still  in  the  market  with  the  $10,500  electric-light  and 
$12,000  water-works  5%  registered  bonds  mention  of  which 
was  made  in  V.  84,  p.  950. 

Brewster,  Putnam  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  11  a.  m.  June  5  by  Richard 
Michell,  Village  Clerk,  for  $50,000  registered  water-works 
bonds  at  not  exceeding  5%  interest.  Denomination  $1,000. 
Date  July  1  1907.  Interest  annually  at  the  First  National 
Bank  of  Brewster  or  New  York  City.  Maturity  $2,000 
yearly  on  July  1  from  1912  to  1936  inclusive.  Certified 
check  for  2%  of  bonds  bid  for,  payable  to  the  Village  Treas- 
urer is  required.     The  village  has  no  debt  at  present. 

Bronxville,  Westchester  County,  N.  Y. — Bond  Sale. — On 
May  24  the  $2,030  registered  sewer-extension  bonds  described 
in  V.  84,  p.  1261,  were  awarded  to  the  Gramatan  National 
Bank  of  Bronxville  at  par  for  4J^s.  Bids  for  4M%  bonds 
were  also  received  from  the  Eastchester  Savings  Bank  and 
W.  V.  Lawrence. 

Bucyrus  School  District  (P.  O.  Bucyrus),  Crawford  Coun- 
ty, Ohio. — Bonds  Voted. — At  the  election  May  15  the  propo- 


June  1  1907.] 


THE  CHRONICLE. 


1319 


sition  to  issue  the  117,500  sohool-building  bonds,  mentioned 
in  V.  S4,  p.  1134,  was  carried  by  a  large  majority. 

Buffalo,  Erie  County,  N.  Y. — Bond  Sale.— On  May  25  the 
$500,000  41  ]  50-year  registered  water-works  bonds  described 
in  V.  84,  p.  1195,  wore  awarded  to  N.  W,  Han-is  &  Co.  of 
New  York  CSty  at  100.275  and  accrued  interest — a  basis  of 
about   3.988%.      This  was   the  only   bid   received. 

Bfvul  Issue. — The  issuance  of  $52,500  I'  J   1-5-year  (serial) 

tax    loan     fund  bonds  has  been  authorized.      Securities  are 

dated  July  l  1907.     Under  the  ordinance  providing  for  these 

bonds  they  are  to  be  taken  at  par  by  the  Park  Bond  Re- 
demption Sinking  Fund. 

Bullitt  County  (P.  O.  Shepherdsville\  Ky. — Bond  Offering. 
—  Proposals  will  be  received  until  12  in.  June  25  for  $25,000 

•oad  bonds.  Denominations:  twenty  bonds  of  $100 
each,  twenty  bonds  of  $500  each  and  thirteen  bonds  of  $1,000 
each.  Date  June  1  1907.  Interest  semi-annually  at  the 
Fidelity  Trust  Co.  of  Louisville.  Maturity  So. 000  in  five 
years,  $3,000  in  seven  years.  So, 000  in  ten  years,  $6,000  in 
fifteen  years  and  $6,000  in  twenty  years,  the  last  lot  being 
subject  to  call  after  fifteen  years.  J.  F.  Combs  is  Com- 
missioner. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Caldwell,  Noble  County,  Ohio. — Hand  Sale. — On  May  25 
the  Si  1. OOt)  5  5  year  (average)  coupon  street-paving 
bonds  described  in  V.  s.4,  p.  1134,  were  awarded  »o  the 
Security  Savings  Bank  &  Trust  Co.  of  Toledo  at  103.5.-2  and 
accrued  interest — a  basis  of  about  4.303%.  Following  are 
the  bids: 

Scc.Sav.Bk.ATr.Co.,  Tol.aSll.387  501  Hoehler&Cummln^s,  Tola$ll,367  50 
Otis  &  Hough,  Cleveland  ull  .375  00|W.  J.  Hayes  &  Sons,  Cle.   all, 061  00 


a  And  Interest. 

Canaan  Township  (P.  O.  Canaanville),  Athens  County, 
Ohio. — Bond  Offering.  —  Proposals  will  be  received  until  1 
p.  m.  to-day  (June  1)  bv  E.  B.  Hoskinson,  Township  Clerk 
(P.  O.,  R.'F.  D.  Xo.  4,  Athens),  for  SI, 000  5%  road-im- 
provement bonds.  Authority  Section  2835  of  the  Revised 
Statutes  of  Ohio.  Denomination  S500.  Date  June  1  1907. 
Interest  semi-annually  in  Athens.  Maturity  $500  on  June  1 
1909  and  $500  on  June  1  1911. 

Canton,  Stark  County,  Ohio. — Bonds  Authorized. — On 
May  6  the  City  Council  passed  an  ordinance  providing  for  the 
issuance  of  $4,600  i°/t  coupon  storm-water-sewer  bonds. 
Denomination  $1,000,  except  one  bond  for  SI, 000.  Date 
July  1  1907.     Interest  semi-annual.      Maturity  July  1  1917. 

Carlton  County  School  District  No.  2,  Minn. — Bond  Sale. — 
On   May   25   this  district   awarded  an  issue   of  $20,000  4% 


of   Minnesota  at  par. 
Maturity  part  yearly 


school-building    bonds    to    The    State 
July  1  1907.     Interest  annual 
from  1912  to  1924  inclusive. 

Charlotte,  Monroe  County,  N.  Y. — Bond  Sale. — On  May 

$10,000  l-10-year  (serial)  electric-light  bonds  and  the 

$S,000  1-lli-yeat    (s  rial)  water-works  bonds  described  in  V. 

84,  p.  1 195,  were  awarded  to  W.  N.  Coler  &  Co.  of  New  York 

City  for  $18,088  (100.377-  for  4%s. 

Chatfield  Township  (P.  O.  Chatfield),  Crawford  County, 
Ohio. — Bond  Offering. — Further  details  are  at  hand  relative 
to  the  off-  ring  on  June  11  of  the  $10,000  5%  coupon  pike- 
road-improvemenl  bonds  mentioned  in  V.  84,  p.  1262. 
Proposals  will  be  received  until  12  m.  on  that  day  by  J.  H. 
Bi  >wn,  Township  Clerk.     Authority  Sec.  2835,  2836  and2837, 

vised Sta  Denomination  S500.     Date  June  1  1907. 

Int.  rest  March  1  and  Sept.  l.  Maturity  $1,000  on  Sept.  1  1917, 
$500  on  March  1  1918,  $1,000  on  Sep, .  i  lois,  $500  on  March 
1  1919  and  $1,000  rach  six  months  from  Sept.  1  1919  to  Sept. 
1  1922  inclusive.  Certified  check  (or  cash)  for  $100,  pay- 
able to  the  Township  Treasurer,  is  required.  Accrued  inter- 
to  if  paid  by  purchaser. 

Cheboygan  School  District  (P.  O.  Cheboygan ),  Cheboygan 
County,  Mich. — Bond  Offering.  —  Proposals  will  be  received 
until  June  5  by  the  Board  of  Education  for  $24,000  5%  15- 
year    bonds.     Denomination    $1,000.     Ernest    St.    John    is 
etary  of  the  Board  of  Education. 

Chester,  Delaware  County,  Pa. — Bond  Sale.  On  May  29 
the  $200,000  1','  10-30-year  (optional)  coupon  refunding 
bonds  described  in  V.  84,  p.  1195,  were  awarded  to  X.  W  . 
Balsey  &  Co.,  of  Philadelphia,  at  par  and  accrued  interest. 
This  was  the  only  bid   received. 

Chicago,  111. -Lincoln  Park  District.     Bond  Sale.     W  ■ 
advised  thai   the  $500,000    V  ,    20-year  coupon   small-park 
bonds  described  in  V.  84,  p.  1265  dofon  May  24. 

Cincinnati,  Hamilton  Co.,  Ohio.    -Bond*    \ 
were  received  on   May  20  for  the  $540,000  3.65 

pon  Gilbert  Avenue  Viaducl   bond  I  in   V.  84, 

p.   1011. 

Bond  Sale. — Reports  state  thai  the  $25,000  20-y<       I 
ie1   Marked  and  the  $35,000   iO-year  Btreel   improvemi 
coupon  bonds  offered  on  the  sane-  day  (V.  84,  p.  1011 

were  awarded  to  the  German  National   Bank  of  Cin< 
for  $25,003  (100.012)  and  $35,005  (100.014 

Cincinnati  School  District  fP.  O.  Cincinnati  ,  Hamilton 
County,  Ohio.     Bond    Not  Sold.     .\<>  bids  were  i  on 

May   27   for   the   $250,000   3.65%     10-year   coupon    public- 
school-improvemenl  bonds  described  in  V.  84,  p.  1011. 


Clarksdale,  Coahoma  County,  Miss. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  June  4 
Of  the  $30,000  SChool-building,  the  $30,000  water-works- 
plant-construction  and  the  $30,000  Btreel  improvement  5% 
coupon  bonds  mentioned  in  V.  84,  p.  1195.  Proposals  will 
be  received  until  s  p.  m.  on  that  day  by  W .  M.  1  'ut noil ,  City 
Clerk.  Denomination  $100  and  $1,000.  Date  June  1  1907. 
Interest   semi-annually   at    place  designated   by   purcha 

Mat  mil  j  $100  vearlv  on  June  1  from  1908  to  1926  in- 
clusive and  $88,100  on  June  1  1927.  Certified  check  for  2% 
of  bid  is  required. 

Clay  County  (P.  O.  Moorhead),  Minn.-  Bond  Sole.  This 
county  has  disposed  Of  $12,000  ditch  bonds  to  the  State  of 

Minnesota  at  par  for  3s.  Securities  are  dated  March  ,">  1907. 
Interest  annually  on  Julv  1.  Maturity  on  July  1  as  follows: 
s  ;,.o(io  in  1912,  $3,000 in  1913,  $2,000 in  1914,$]  ,000 in  1915, 
$500  in  1910  and  $500  in  1917. 

Clay  Township  (P.  O.  Brookville),  Montgomery  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
12  tn.  June  20  by  Charles  S.  Prass,  Township  Clerk,  for 
si. ",,000  5%  coupon  road-improvement  bonds.  Authority, 
Section  2S35  of  the  Revised  Statutes  of  Ohio.  Denomina- 
tion $1,000.  Date  July-1  1907.  Interest  March  1  and  Sept. 
1  at  the  Citizens'  Hanking  Co.,  in  Brookville.  Maturity 
SI, 000  yearly  on  Sept.  1  from  1912  to  1926  inclusive. 
Certified  check  on  a  national  bank  or  trust,  company  for  5% 
of  bonds  bid  for,  payable  to  the  Township  Trustees,  is  re- 
quired. 

Cleveland  Heights,  Ohio. — Bond  Offering. — Proposals  wiJ 
be  received  until  12  m.  June  4  by  W.  6.  Phare,  Village  Clerk, 
at  the  Fairmount  Post  Office  in  said  village,  or  at  his  office, 
No.  204  American  Trust  Building,  Cleveland,  for  the  follow- 
ing bonds: 

$6,099  4>$  %  coupon  Fairmount  Boulevard  water-Improvement  assessment 
bonds.     Denomination  $500,  except  one  bond  for  $99.     Ma- 
turity $99  on  Oct.  1  1908,  $500  yearly  on  Oct.  1  from  1909  to 
1912  Inclusive,  $1,000  on  Oct.  1   1913,  $500  on  Oct.  1  1914 
$1,000  on  Oct.  1   1915,  $500  on  Oct.  1   1916  and  $1,000  on 
Oct.  1   1917. 
7,044  4)4  %  coupon  Fairmount   Boulevard  sewer-construction  assessment 
bonds.     Denomination  $500,  except  one  bond  for  $44.     Ma- 
turity $44  on  Oct.  1  1908,  $500  on  Oct.  1  1909,  $500  on  Oct.  1 
1910,  $1,000  on  Oct.  1  1911,  $500  on  Oct.  1  1912,  $1,000  on 
Oct.   1    1913,   $500  on   Oct.   1   1914,   $1,000  on  Oct.   1   1915 
$1,000  on  Oct.  1  1916  and  $1,000  on  Oct.  1   1917. 
961  4  M  %  coupon    Fairmount    Boulevard    sewer-construction    (village's 
portion)    bonds.     Denomination   $461    and    $500.     Maturity 
$461  on  Oct.  1  1913  and  $500  on  Oct.  1  1917. 

Date  day  of  sale.  Interest  semi-annually  on  April  1  and 
Oct.  1  at  the  office  of  the  Village  Treasurer.  Certified  check 
for  10%  of  amount  of  bonds  bid  for;  payable  to  the  Village 
Treasurer,  required.      Purchaser  to  pay  accrued  interest. 

Cortlandt  Union  Free  School  District  No.  8  (P.  O.  Cort- 
landt),  Westchester  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.m.  June  12  by  the  Board  of 
Education  for  $50,000  bonds.  Rate  of  interest  to  be  named 
in  bids.  Denomination  $500.  Maturity  $2,000  yearly 
from  1908  to  1932  inclusive.  A.  D.  Dunbar  (P.  O.  Peekskill) 
is  Superintendent. 

The  official  notice  of  this  bond  offering  will  be  found  among 
lli<   advertisements  elsewhere  in  this  Department. 

Covington,  Ga. — Bond  Election. — We  are  informed  thai  an 

lion  will  be  held  in  this  city  to  vote  on  the  question  of 

issuing  $60,000  water-works  and  public-improvement  bonds. 

Covington,  St.  Tammany  Parish,  La.—  Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.,  June  17,  by  C  Z. 
Williams,  Mayor,  for  $30,500  5%  school  bonds.  Denomina- 
tion $500.  Maturity  $500  on  March  30  1908,  $500  on  March 
■'in  1909,  $1,000  on  March  30  1910,  $2,500  on  March  30  1911, 
$2,500  on  March  30  1912,  $3,500  on  March  30  1913,  S  1,000 
on  March  30  1914,  $4,500  on  March  30  1915,  $5,500  on  March 
30  1916  and  $6,000  on  March  30  1917. 

Covington,  Tipton  County,  Tenn. —Bonds  Voted.— Tide 
town  on  May  7  authorized  the  issuance  of  $15,000  sewer 
bonds  by  a  vote  of  153  to  40. 

Cuyahoga  County  (P.  O.  Cleveland), Ohio.- -Note  Offering. 
Proposals  will  be  received  until  11  a.m.  June  5  by  the 
County  Commissioners  for  $3,610  .v  ,  Northfield  Road 
improvement  notes.     Authority,  Section    1637  (.i  of  the  Et< 

'I    Statutes.       Denomination    $190.       Date    June     1     1007. 

Interest  April  1  and  Oct.  I  at  the  office  of  the  County  Treas- 
urer. Maturity  $190  each  six  month-  from  Oct.  I  1907  to 
Oct.  1  1916  inclusive.  Certified  cheek  for  $500  required. 
Purchaser  to  have  note-  prepared  a1  hi-  own  expense. 
Dallas,  Dallas  County,  Texas.  Bond  Voted.  The  el< 
on  held  May  21  resulted  in  favoi  of  the  propositions  to  issue 
■'  s 5oo, ooo  water-works-improvement,  $100,000  street- 
improvement  and  $60,000  public  school-building  bonds  men- 
tion* d  in  V.  84,  p.   1067. 

Dallas  County  Common  School  District  No.  82.,  Tex. — 
Bond  Registered.  On  May  22  the  State  Comptroller  regis- 
i'-rcd  $1 ,700  .",' ;  school  hou  -   bonds. 

Deal,   Monmouth  County,  N.  J.     Bond  Sal  .     We   have 

been    advised    that    thi    $76,000    i '  •/ ,    sewer-system 

bonds  voted  on  Feb.  2  (V.  84,  p.  16  awarded  m  March 

to  the  Provident  Institution  foi  Savings  of  Jersey  City  a1  par 

and  accrued  interest.     Denomination  $1,000.     Date  Jan.  l 

1907.      Interest    semi-annual.      Maturity  Jan.    1    1017. 

Decatur,  Adams  County,  Ind.  Bond  Sale.  -On  May  21 
$6,500  r;  7-year  refunding  bonds  were  awarded  to  the  Old 
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Adams  County  Bank  of  Decatur  for  $6,532  04,  the  price 
thus  being  100.492.  Denomination  $500-  Date  July  1 
]9()7.     Interest   semi-annual. 

Denison,  Grayson  County,  Texas.  Bonds  Proposed. — 
According  to  local  papers,  arrangements  are  being  mad''  for 
the  issuance  of  bonds  for  water-works. 

Dover  School  District  (P.  O.  Dover),  Morris  County,  N.  J. 
— Bonds  Voted. — The  election  held  May  7  resulted  in  favor  of 
the  proposition  to  issue  the  $35,000  l]2%  high-school- 
building  bonds  mentioned  in  V.  84,  p.  1087.  The  votewas 
157  to  7.  Maturity  $1,000  yearly.  Dale  of  sale  not  yet 
determined. 

Dunkirk,  Chautauqua  County,  N.  Y. — Bond  Sale. — On 
May  18  this  city  awarded  $8,451  40  4%  bonds  to  the  Lake 
Shore  National  Bank  of  Dunkirk  at  par  and  accrued  interest. 
Denomination  $2,000,  except  one  bond  for  $451  40.  Date 
May  10  1907.  Interest  annual.  Maturity  part  yearly  for 
five    years. 

Durham  County  (P.  O.  Durham),  N.  C. — Bonds  De- 
feated.— The  election  held  May  7  resulted  in  the  defeat  of  the 
proposition  to  issue  the  $300,000  road-improvement  bonds 
mentioned  in  V.  84,  p.  765. 

Eagle  River,  Vilas  County,  Wis."—  Bond  Sale. — On  May  13 
$24,000  5%  1-12-year  (serial)  electric-light  bonds  dated 
May  10  1907  were  purchased  by  E.  H.  Rollins  &  Sons  of 
Chicago.  Interest  semi-annually  at  the  First  National 
Bank,  Chicago. 

East  Lake  (P.  O.  Birmingham),  Jefferson  County,  Ala. — 
Bortd  Offering. — Proposals  will  be  received  until  June  20  by 
W.  J.  Martin,  Mayor,  for  $100,000  5%  gold  coupon  street- 
improvement  bonds.  Authority,  an  Act  of  the  Legislature 
approved  March  5  1907.  Denomination  $1,000.  Interest 
annually  or  semi-annually  at  place  to  suit  purchaser.  Ma- 
turity ten  years.     Bonded  debt,  at  present,  $20,000. 

East  Liverpool,  Columbiana  County,  Ohio. — Bonds  Au- 
thorized.— The  City  Council  on  April  9  passed  ordinances  pro- 
viding for  the  issuance  of  the  following  bonds: 

$862  39  5  %  coupon  Thompson  Avenue  improvement  bond. 
Ill  94  5  %  coupon  Munroe  Street  Improvement  bond. 
672  64  5  %  coupon  Third  Street  improvement  bond. 

Date,   May   1    1907.     Interest  semi-annually  at  the  City 

Treasurer's  office.     Maturity  May  1  1912. 

Edina  School  District,  Knox  County,  Mo. — Bonds  Not 
Sold. — No  award  was  made  on  May  15  of  the  $18,000  4% 
5-20-year  (optional)  school  bonds  described  in  V.  84,  p.  1012. 

Elkins,  Randolph  County,  W.  Va. — Bond  Election.—  An 
election  will  be  held  June  15  to  vote  on  a  proposition  to  issue 
20-year  bonds  in  the  denomination  of  $1,000,  for  the  purpose 
of  building  two  new  school  houses. 

Ely  School  District  No.  1  (P.  O.  Ely),  White  Pine  County, 
Nev. — Bond  Offering. — Proposals  will  be  received  until  12  m. 
June  3  by  Allen  C.  Bragg,  Clerk  of  the  Board  of  School  Trus- 
tees, for  $35,000  6%  coupon  school  bonds.  Authority  an 
Act  of  the  Legislature  approved  March  28  1907.  Denomi- 
nation $1,000  and  $1,250.  Interest  June  15  and  Dec.  15  at 
the  County  Treasurer's  office  in  Ely.  Maturity  $1,000  each 
six  months  from  Dec.  15  1907  to  June  15  1912  inclusive  and 
$1,250  each  six  months  from  Dec.  15  1912  to  June  15  1922. 
Bonds  are  exempt  from  taxation.  Certified  check  for  10% 
of  bid,  payable  to  the  Board  of  School  Trustees,  is  required. 
Total  debt  this  issue.     Estimated  value  $600,000. 

Emporia  School  District  (P.  O.  Emporia),  Lyon  County, 
Kan. — Bond  Offering. — Proposals  will  be  received  until  8 
p.  m.  June  3  for  $8,000  school-building-completion  bonds 
at  not  exceeding  5%  interest.  Authority  vote  of  1,663  to 
508  cast  at  election  held  April  2.  Maturity  20  years,  subject 
to  call  after  10  years.  M.  N.  Clark  is  Clerk  of  the  Board  of 
Education. 

Encinal  School  District,  Santa  Clara  County,  Cal. — Bond 
Sale.—  On  May  20  the  $6,000  6%  5-16-year  (serial)  coupon 
school  bonds  described  in  V.  84,  p.  1012,  were  awarded  to  the 
Bank  of  San  Jose  at  114  and  accrued  interest — a  basis  of 
about  4.327%.     Following  are  the  bids: 

Chas.  B.  Younger  Jr $6,555  00 

First  Nat.  Bank,  San  Jose.   6,531  95 
First  Nat.  Bank,  Barnesv.,0  6,251  00 

Wm.  E.  Keith al.080  85 

a  For  $1,000  bonds. 

gTEssex  County  (P.  O.  Salem),  Mass. — Xote  Offering. — Pro- 
posals will  be  received  until  11  a.m.  June  3  by  Moody  Kim- 
ball and  James  C.  Poor,  County  Commissioners,  for  the  dis- 
count of  $200,000  notes.  Authority,  Chapter  466,  Acts  of 
1903.     Date  June  1  1907.     Maturity  Dec.  1  1907. 

Eustis  School  District  (P.  O.  Eustis),  Frontier  County, 
Neb. — Bond  Offering. — Proposals  will  be  received  until  June 
10  by  John  Pickering,  Moderator,  for  the  $10,000  5%  coupon 
school-building  bonds  voted  on  March  18.  Denomination 
$500.  Date  April  1  1907.  Interest  annuallv  at  the  Countv 
Treasurer's  office.  Maturity  $5,000  on  April  1  1912  and 
$1,000  yearly  on  April  1  from  1913  to  1917  inclusive.  Cer- 
tified check  for  5%,  payable  to  John  Pickering,  Moderator, 
is  required.     Bonded  debt,  this  issue. 

Farwell  School  District  (P.  O.  Farwell),  Clare  County, 
Mich. — Bond  Sale. — This  district  recently  disposed  of  an 
issue   of  $8,000  building  bonds. 

Fonda  Independent  School  District  (P.  O.  Fonda),  Poca- 
hontas County,  Iowa. — Bonds  Not  Sold. — Bond  Offering. — 
No  satisfactory  bids  were  received  on  May  27  for  the  $19,000 


Bank  of  San  Jose,  San  Jose. $6, 840  00 
First  Nat.  Bank,  Oakland.  6,813  60 
Wm.  R.  Staats  Co.,  Pasad.   6,556  00 


4/i%  5-10-year  (optional)  school-building  bonds  described 
in  V.  si,  p.  1263.  Proposals  are  again  asked  for  these 
securities  and  will  be  rec  ived  until  2  p.  m.  June  5. 

Fort  Bend  County  (P.  O.  Richmond;,  Texas. — Bond  Elec- 
tion.'-— An  election  will  be  held  June  _'.",  to  vote  on  the  q 
lion  of  issuing  875,000  court-houa  .  130,000  Brazos  River 
bridge  and  $5,000  Bernard  River  bridge  bonds. 

Fort  Collins,  Larimer  County,  Colo. — Bond  Sale. — On  May 
20  this  city  awarded  $47,080  ">'  ,'  10-16-year  (optional)  bonds 
dated  .May  2]  1007  to  the  Colorado  Investmenl  &  Realty  Co. 
of  Colorado  Springs  at  par.     Interesl  semi-annual. 

Fremont,  Sandusky  County,  Ohio. — Bond  Sale. — On  May 
28  the  $1,845  414%  sewer-construction  bonds  described  in 
V.  84,  p.  1196,  were  awarded,  ii  is  stated,  to  the  Croghan 
Bank  &  Savings  Co.  of  Fremonl  for  $1,889 — the  price  thus 
b«  ing  102.384. 

Gaffney  School  District  No.  10  (P.  O.  Gaffneyj,  Cherokee 
County,  S.  0.— Bond  Sale— On  May  25  the  $25,000  5%  20- 
year  gold  coupon  school-building  bond-  described  in  V.  84, 
p.  1135,  were  awarded  to  E.  II.  Rollins  &  Sons  of  Chicago 
at  103.364  and  accrued  interest — a  basis  of  about  4.738%. 

Gait  School  District,  Man. — Debenture  Sale. — On  May  15 
the  $2,200  5%  20-year  debentures  described  in  V.  84,  p. 
1012,  were  awarded  to  the  Canadian  Life  Assurance  Co.  of 
Winnipeg  at  99  and  accrued  interest.  A  bid  of  98  was  also 
received  from  Nay,  And*  ison  &  Co.  of  Regina. 

Girard,  Trumbull  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  10  by  E.  L.  Hauser, 
Village  Clerk,  for  the  $30,000  4^%,  coupon  sewer-disposal- 
works  and  trunk-sewer  bonds  mentioned  in  V.  84,  p.  1196. 
Authority  Sections  2835  and  2837  of  the  Revised  Statutes  of 
Ohio.  Denomination  $500.  Date  June  10  1907.  Interest 
semi-annual  at  the  First  National  Bank  of  Girard.  Maturity 
yearly  on  June  10  as  follows:  8500  from  1908  to  1911  in- 
clusive; $1,000  from  1912  to  1923  inclusive,  $1,500  from  1924 
to  1931  inclusive  and  $2,000  in  each  of  the  years  1932  and 
1933.  Certified  check  on  some  bank  of  Trumbull  County  for 
5%  of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is 
required.     Accrued  interest  to  be  paid  by  purchaser. 

Girard  School  District  (P.  O.  Girard),  Trumbull  County, 
Ohio. — Bond  Sale. — We  have  just  been  advised  that  this 
district  on  March  6  awarded  an  issue  of  $2,500  5%  30-year 
school-building  bonds  to  the  Security  Savings  Bank  &  Trust 
Co.  of  Toledo.  Denomination  $500.  Date  March  1  1907. 
Interest  semi-annual. 

Grand    Rapids,    Kent    County,    Mich. — Bond  Offering. — 
Proposals  will  be  received  until  4  p.  m.,  June  20.  by  John  L. 
Boer,  City  Clerk,  for  the  following  bonds,  mention  of  which 
was  made  in  V.  84,  p.  1263: 
$15,000  coupon    sewer-construction    bonds.     Maturity    S3, 000    yearly    on 

May  1  from  1908  to  1912  inclusive. 
255,000  coupon  street- improvement  bonds.     Maturity  $51,000  yearly  on 

May  1  from  1908  to  1912  inclusive. 

Denomination  $1,000.  Date  May  1  1907.  Interest  semi- 
annually at  the  City  Treasurer's  office.  An  unconditional 
certified  check  for  3%  of  bonds  bid  for,  paj'able  to  the  City 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Greeley,  Weld  County,  Col. — Bond  Sale. — On  May  21  the 
$25,000  10-15-year  (optional)  coupon  city-hall  bonds  de- 
scribed in  V.  84,  p.  1012,  were  awarded  to  J.  L.  Bush, 
President  of  the  Greeley  National  Bank,  at  par  and  accrued 
interest  for  5s.  Other  bids  were  received  but  we  are  in- 
formed that  they  were  not  considered,  as  the  bidders  failed 
to  enclose  certified  checks. 

Greenfield,  Greene  County,  111. — Bonds  Voted. — An  elec- 
tion held  May  23  resulted,  by  a  large  majority,  in  favor  of  a 
proposition  to  issue  $7,000  concrete-walk-construction  bonds. 

Greenville,  Hunt  County,  Texas. — Bond  Sale. — This  city 
recently  awarded  the  $40,000  4J^%  1-40-year  (serial)  sewer- 
system  bonds  voted  on  April  30  to  H.  N.  Swain  at  a  price 
above  par.     Denomination  $1,000.     Interest  semi-annual. 

Gulfport,  Harrison  County,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  8.30  p.  m.  July  2  by  N.  D. 
Goodwin, City  Clerk,for  $18,000  school-house  bonds  and  $4,000 
jail-building  5%  coupon  bonds.  Authority  Section  3419  of 
the  Mississippi  Code  of  1906.  Denomination  $100  or  $1,000. 
Interest  annual.  Maturity  July  1  1927.  Certified  check  for 
10%  of  bonds  bid  for,  payable  to  the  "City  of  Gulfport,"  is 
equired. 

Hagerstown,  Washington  County,  Md. — Bond  Sale. — This 
city  recently  awarded  an  issue  of  $5,000  4%  drainage  bonds 
to  local  parties  at  par.  Denomination  $500.  Date  May  14 
1907.  Interest  January  and  July.  Maturity  from  1920  to 
1922  inclusive. 

Halifax,  Nova  Scotia. — Debenture  Offering. — Proposals  will 
be  received  until  12  m.  June  25  by  W.  L.  Brown,  City  Treas- 
urer, for  the  following  debentures:  $75,000  for  pavements, 
$150,000  for  sidewalks,  $70,000  for  improving  fire-depart- 
ment, $135,000  for  water-extension,  $50,000  for  sewerage, 
$95,588  for  schoolhouses,  $125,000  for  loan  to  Silliker  Car 
Works  and  $122,500  for  street-extension  and  various  pur- 
poses. The  securities  will  be  4%  coupon  debentures  of 
$1,000  each  or  inscribed  stock  certificates  of  multiples  of 
$100.  Authority  Chapters  60  and  65  of  the  Acts  of  Nova 
Scotia  of  1906  and  Chapters  67,  70  and  71  of  the  Acts  of 
1907.  Interest  semi-annual.  Maturity  July  1  1940.  Ac- 
crued interest  to  be  paid  by  purchaser. 
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Harrington,   Lincoln  County,   Wash.  —On 

May  L8  this  city  authoi  in  d  the  issi  ancc  of  t  he  $22,000  w  a 
system   bonds  mentioned  in   V.  84,  p,    1136,  by   a  vol 
o  18.     Details  of  bonds  and  date  of  sale  i  lecided. 

Hartwell.  Hart  County,  Ga. — Bonds   I  At   the  elec- 

tion In  Id  May  20  this  town  voted  in  ia\  or  of  the  proposition 
to  issue  the  $20,000  5*  ,  gold  sehool-hous  I  i  nds  mentioned 
in  \  84,  p.  1197.  Denomination  $1,000.  Da*  July  l 
1907.  Interesl  9emi-annual.  Maturity  $1,000  yearly  on 
July  1  from  1917  to  L936  inclusive. 

Hastings,  Barry  County,  Mich.  —  Bonds  Vol  )  Sold.— 
\  i  sale  has  ye1  been  mail''  of  the  $13,000  ',  paving  bonds 
offered  but  do1  Bold  on  Aj nil  3.     See  v.  84,  p.  953. 

Hico,    Hamilton    County,    Tex. — Bonds    Reg 
State  Comptroller  on   May  21  registered  $8,000  ."-' ,    15  10 
year  (optional)  water-works  bonds  dated  Jan.  1  L907. 

Hillyard  School  District  No.  122,  Spokane  County,  Wash. 
— B         -   le.—  On  May  18  $25,000  .">' ,  building  and  funding 
;>  were  awarded  to  E.  11.  Rollins  &  Sons  of  Chicago. 

Hollidaysburg  School  District  (P.  O.  Hollidaysburg), 
Blair  County,   Pa.  Offering. — Proposals   will   be    re- 

veduntil7p.  m.  June  11  by  J.  T.  Leet .  S<  cretary  of  Scl I 

.  for  $20,000  lr,  coupon  school   bonds.     I1'  aomina- 

tions  $100  and   $500.     Date  July    1    1907.     In1  mi- 

annually  at  the  Districl  Treasurer's  office.     Maturity  July  1 

:.  subjed   to  call  after  July  1  1917.     Certified  check  for 

10%,  payable  to  Dr.  J.  R.  Humes,  Treasurer,  is  required. 

al   debt    at    present.   SI, 000.      Assessed    valuation,   $1,- 

Holly,  Oakland  County,  Mich. — Bonds  Voted. — This  vil- 
lage recently  voted  in  favor  of  a  proposition  to  issue  $30,000 
water-works  bonds.    The  vote  was  827  "for"  to  10  "against. '> 

Hopkins  County  Common  School  District  No.  1,  Tex. — 
Bonds  Registered. — The  State  Comptroller  on  May  24  regis- 
tered $474  .V  ;  school-house  bonds  of  this  district. 

Huntingdon,  Carroll  County,  Tenn. — Bon/Is  Voted. — An 
election  held  May  25  resulted  in  favor  of  a  proposition  to 
issue*$10,000  5'  ,  street-graveling  bonds.  The  vote  was  130 
""for"  to  63  "against."     Date  of  sale  not  yet  d<  termined. 

International  Falls  School  District  No.  4  (P.  O.  Inter- 
national Falls\  Itasca  County,  Minn. — Boiids  Voted. — An 
election  held  May  17  resulted  in  favor  of  a  proposition  to 
--  e  $15,000  4%  school-building  bonds.  The  vote  was  21 
"for"  to  1  '  :  e  Bonds  mature  in  five,  ten  and  fifl   i  a 

years.  We  are  informed  that  application  has  been  mad(  to 
for  this  loan. 

Iowa  School  District,  Sonoma  County,  Cal. — ihnd  Sale. — 
On  May  10  the  County  Treasurer  award<  d  $2,200  5%  bonds 
of  I  ict  to  the  Santa  Rosa  National  Bank  of  Santa  Rosa 

at   103.238.     Following  are  the  bids: 

i  Bosa  Nat.  Bk.,  San  RSJ.271  25IWm.  R.  Staats  Co.,  Los  A. $2. 228  00 
Hk.,  Los.V.   2.2«5  00   Union  Trust  Savings  Bank, 

Co..  Los  A _   2,253  75        Santa  Rosa - 2,226  75 

Mar  Gibbons 2,250  00 1  Los  Anircles  Tr.  Co.,  Los  A.   2.225  00 

Ironton,  Lawrence  County,   Ohio.— Bond  Off<  ring. — Pro- 
ived  until  12  in.  June  25    by  F.  A.  Ross, 
1         v  116,000  ;',  coupon  refunding  bonds. 

--'s>;    of    the    Revised    Statutes.     De- 
(1,000.      Data     July    1    1907.     Interest    semi- 
lually    al    the    National    Park    Bank   o;     N  York    C 

1    1027.  ied  cheek  for  $100,  payable  to 

.    .      required.     Accrued    interesl    to  be 
i  by  purchaser. 

Jasper  County  (P.  O.  Paulding),  Miss. — Bond  Sale. — We 
ha-.  advised  thai  the  $35,000  5%  5-20-year  (oj 

.  court-house  and  jail  bonds  offered  on  May  6  (V.  84, 
}>.   '  awarded  to  the  Wm.   1!.   Compton   Bond    i 

Moi  Macon  at  a  prici   above  par. 

Jefferson,  Ashtabula  County,  Ohio. — Bonds  Not  Sold. — No 
as  made  on  May  27  of  the  540,000  4',   coupon  water- 
works bond-  described  in  V.  84,  p.  1136. 

Jefferson   City,   Cole   County,   Mo. — BidU  d — Bond 

Offering. — All  bids  d  on  May  22  for  $44,000  1',  coupon 

renewal  bonds  offered  on  thai  day  were  rejected.  Proposals 
are   again  asked  f<  bonds  and  will   be   received 

time  until  6  p.  m.  June  3.      I)<  nomination  8500.      Da 
1    100.  .     Interesl    semi-annually    at    the    City    Tr< 
office.     Maturity   ten   years.     Certified   check   I  50  is 

required.     George  N.  Winston  is  City  Clerk. 

Joplin  School  District,  Jasper  County,  Mo.     Bond  Sa 

150,000    v  .    1"     I 
(opt  ool-bullding  bonds  offered  witho 

April  25  (V.  84,  p.  1068)  to  th<   Fi  if  Joplin 

par  and  accrued  inter*  st.     Boi 

Kanawha,  Hancock  County,  Iowa. — Bond  Salt .      r\  ■ 
advised  that  the  $5,000  wafo  r-works  bond  on  Apri 

(\  .  84,  p.  1197,i  have  been  disposed  t 

Kelhher,  Beltrami  County,  Minn.-  On  Ma 

an  -    ,000  i/;  bonds  was  awarded  to  W.  II.  Rob 

of  Bemidji  al  par.     Following  are  th<   bi 

W-    H.    1  par  I  Commercial      Investment      l 

S.  A.  Kcan.  Cble.i  apar|      Duluth    ... 

a  Less  J200.     h  Less  cost  of  printing  and  legal 

Lawrence,  EssexCounty,  Mass.-  Bid    /:■ 
received  on  May  _\   for  I       K  5,000   r  ,    I  -30 
coupon   i  bonds  i  d  in  V.  84,  p. 

1264,  were  rejected. 


Lee's   Summit   School   District,   Jackson   County,   Mo. — 

,/  Sal  .     On  May  10  the  $20,< 1'  ,  5  20  year  (optional) 

school-building  bonds  described  in  V.  84,  p.  964,  were  dis- 
posed of  a1  102    55     a  basis  of  al I  to  the  optional 

and  about  3.838'  ,    to  lull  maturity. 
Lestershire,  Broome  County,  N.  Y.     Bond  Sale.     <  In  Mt\ 
27   the  $8,500   ■">' ,     i  20-yeai  gistered  or  coupon 

water-works  extension  bonds  I  in  V,  84,  p.   1264, 

were  disposed  of  for  $8,524.60  (101  crued  intei 

a  basis  of  about    1.968'  ,  . 

Lima,  Livingston  County,  N.  Y  Sale.     On  May  23 

this  town  awarded  an  issue  of  $15,  ed  town-hpuse 

building  bonds  to  the  Rochester  £  ink  oi   Rochester 

■  15,010  (100.066)  ft  iioi  zed  by 

Chapter  259,   Laws  of   1907.     D<  w  |]  ,000       Date 

May    l'.i07.     Interesl    Feb.    I    and    A  L  al    the    Bank  of 

Lima  in  New  York  exchange.  Maturity  $1,000  yearly  on 
Feb.  1  from  1908  to  1922  inclusive.  Total  debt,  this  issue. 
Assessed  valuation  $1,723,850. 

Lincoln  County   (Wash.)   School  District  No.   18.     liond 

Salt  . — The     County     Tr<  asurer     on      April     _'0      awarded 

00  3-5-year  (optional)   refunding    bonds  of   (his  districl 

to  Coffman,  Dobson  &  Co.  of  Chehalis  a1    100.64  for  5^s. 

Denomination  $1,000.     Dai.'  May  1  1907.     Interest  annual. 

Little  Falls  School  District  (P.  O.  Little  Falls),  Morrison 
County,  Minn. — Bond  Sale — This  districl  recently  awarded 
an  issue  of  $20,000  refunding  bonds  to  the  Stale  of  Minne- 
i  al  par  and  accrued  interesl  for  is.  Securities  are  dated 
July  1  1907.  Interest  annual.  Maturity  $10,000  in  1917 
and  810,000  in  1922. 

Lockport,  Niagara  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  10,  by  B.  M.  llutche- 
son,  City  Treasurer,  for  $60,000  4%  water-supply  bonds. 
Authority,  Chapter  99,  Laws  of  1907.  Denomination 
si. 000.  "Date  June  10  1907.  Interest  June  1  and  Dee.  1 
at  the  City  Treasurer's  office.  Maturity  $2,000  yearly  on 
Dec.  1  from  1907  to  1930  inclusive.  Certified  cheek  for  2% 
of  bonds  bid  for  payable  to  the  city  is  required.  Bonds  will 
be  delivered  at  the  City  Treasurer's  office  on  June  20. 

Lorain,  Lorain  County,  Ohio. — Bonds  Authorized. — The 
City  Council  on  May  20  passed  an  ordinance  providing  for 
the  issuance  of  $20,000  4}A%  coupon  Everett  Streel  im- 
provement assessment  bonds.  Authority  Sections  2705, 
_'70()  and  2707,  Revised  Statutes,  and  Seel  ions  53,  95  and 
97,  Municipal  Code.  Denomination  $1,000.  Dale  June  1 
1907.  Interest  March  15  and  Sept.  15  al  the  ('has-  National 
Hank  in  New  York  City.  Maturity  $1,000  each  six  months 
from  March  15  1908  to  Sept.  15  1917  inclusive. 

Lorain  School  District  (P.  O.  Lorain),  Lorain  County, 
Ohio. —  Bond  Sale. — This  district  recently  awarded  an  issue 
J17,500  4%  18-year  coupon  school-improvement  bonds 
to  the  Sinking  Fund  Commission  of  the  City  of  Lorain. 
Denomination  $500.  Date  May  21  1907.  Interest  February 
and  August  at  the  Chase  National  Bank  of  New  York  City. 
Bonds  mature  in   1925  and  are  tax  exempt. 

Madison  County  (P.  O.  Jackson),  Tenn. — Bonds  Voted. — 
An  election  held  May  25  resulted  in  favor  of  a  proposition  to 
$200,000  good-road  bonds. 

Madisonville  School  District  (P.  O.  Madisonville),  Hamil- 
ton County,  Ohio. — Bonds  Defeated. — The  election  held  May 
11  resulted  in  the  defeat  of  the  proposition  to  issue  the  '-100,- 
000  school-building;  bonds  mentioned  in  V.  84,  p.  1069. 

Manor,  Westmoreland  County,  Pa. — Bond  Of fering . — Pro- 
als  will  be  received  until  7  p.  in.  June  3  by  P.  M.  dine, 
etary  of  the  Borough  Council,  for  the  $26,000  5*  ,'  coupon 
paving  and   curbing  bonds  mentioned   [n    Y.   84,   p.    1069. 
Authority,  an  Ad  of  the  General  Assembly,  approved  April 
20  1874.     Denomination  $1,000.     Date  June  3   1907.     En- 
June   1  and  Dee.   1  at   the   Manor   National    Hank  of 
Manor.     Maturity  $1,000  yearly  on  June  3  from    1913  to 
1927  inclusive,  the  remaining  $11,000  bonds  being  redeem- 
able at   the  option  of  the  borough   between   the  years  192s 
and  1932.      Certified  check  for  $500,  payable  to  the  Borough 

isurer,  is  required.  Bonds  are  free  from  state  tax. 
Mansfield,  Richland  County,  Ohio. — Bond  Sale.  —On  May 
25  the  twenty  issues  of  1','  and  5%  bonds,  aggregating 
$59,550,  described  in  v.  84,  p.  L069,  were  awarded  to  the 
Richland  Savings  Bank  Co.  of  Mansfield  for  $59,696  30 
(100.245)  and  accrued  interest.  A  bid  of  $59,682  L5  was 
also  received  from  the  Citizens'  National  Rank  of  Mansfield. 
Bonds  are  dated  June  i   1007. 

Marengo  County  (P.  O.  Demopolis),  Ala.     Bond  Election. 
— Local  papers  state  thai  an  <  lection  will  be  held   V.ug.  10  to 
1   on  the  question  of  issuing  $100,000  60  year  bridge  and 
road-improvemenl  bonds  at  qi  ding  h%  interest. 

Marshall,  Lyon  County,  Minn.  -Bond  Election. — Local 
pap-  te  that  an  election  will  be  held  June  1 1  to  vote  on 

a   proposition   to   •  10,000  funding  and  electric-light- 

plant-lmprovemenl  bon 

Martinsburg,  Berkeley  County,  W.  Va.     Bondt    Voted. 
\u  election  held  May  -'7    n   ulted    by  a  large  majority  in 
or  of  a  proposition  $50,000  school-building  and 

1    bond    . 
Medford,  Middlesex  County,  Mass.-    Temporary  loan. — 
-    ■       centJh  1  ted  a  loan  0  100  with  Blake 

BrO)  .    A    Co     0J    !'•■  ount .      Loan    matures 

in  niti"  inont 
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Memphis,  Shelby  County,  Tenn. — Bond  Sale. — On  May  29 
the  $551,000  4^%  30-year  coupon  Flippen  compromise 
refunding  bonds  described  in  V.  M,  p.  119*,  wen-  awarded, 
it  is  stuicd,  to  ili<'  Manhattan  Savings  Bant  A:  Trust  Co.  of 
Memphis  and  MaoDonald,  McCoy  &  Co,  of  Chicago  at  102.28 
Miamisburg,  Montgomery  County,  Ohio. — Bond  Sale. — 
On  May  24  the  $13,000  4%  1-13-year  (serial)  eoupon  Linden 
Avenue  sewer-construction  bonds  described  in  V.  84,  p. 
119S,  were  awarded  to  N.  J.  Catrow  of  Miamisburg  for 
$13,010  (100.070)  and  accrued  interest.  This  was  the  only 
offer  received. 

Milwaukee,  Milwaukee  County,  Wis. — Bond  Sale. —  Post- 
poned.— We  are  informed  that  the  sale  of  the  three  issues  of 
coupon  bonds  aggregating  $450,000  which  was  to  have 
taken  place  on  May  28  has  been  postponed  until  to-day 
(June  1).  For  description  of  these  securities  see  V.  84, 
p.  1264. 

Morgan  County  (P.  O.  Jacksonville),  111. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  June  8  by  James  8. 
Merrill,  County  Clerk,  for  $100,000  4%  registered  court-house 
refunding  bonds.  Authority,  an  Act  of  the  General  Assem- 
bly approved  Feb.  13  1865  and  Acts  amendatory  thereto 
approved  April  27  1877  and  June  4  1879,  and  an  election 
held  April  30  1907.  Denomination  $1,000.  Date  June  15 
1907.  Interest  annually  at  the  State  Treasurer's  office  in 
Springfield.  Maturity  $5,000  yearly  on  June  15  from  1908 
to  1927  inclusive.  Certified  check  for  5%  of  bid,  payable 
to  the  County  Treasurer,  is  required.  The  official  circular 
states  that  there  is  no  litigation  or  controversy  pending  or 
threatened  concerning  the  validity  of  these  bonds. 

Mount  Vernon,    Knox   County,   Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  June  24,  by  Stephen 
J.  Dorgan,  City  Auditor,  for  the  following  bonds: 
$3,000  5%  coupon  Madison  Street  sewer  bonds  mentioned  in  V.  84,  p.  955. 
Authority  Section  100,  Municipal  Code.     Denomination  $300. 
Maturity  $300  yearly  on  May  1  from  1 008  to  1917  inclusive. 
17,000  5%  East    High   Street    (city's   portion)    paving   bonds.     Authority 
Section   100,  Municipal   Code.     Denominations:  twenty   bonds 
of  $500  each  and  numbered  1,  3,  5,  7,  9,  11,  13.  15,  17,  19, 
21,  23,  25,  27,  29,  31,  33,  35,  37  and  39,  and  twenty  bonds  of 
$350  each  numbered  2,  4,  6,  8,  10,  12,  14,  16,  18,  20,  22,  24, 
26,  28.  30.  32,  34,  36,  38  and  40.      Maturity  bonds  numbered 
1   and  2  aggregating  $850  on  May  1   1908  and  $850  each  six 
months  from  November  1  1908  to  May  1  1917  inclusive.     The 
city,  however,  reserves  the  right  not  to  Issue  bonds  numbered  1, 
5,  9,  13,  17,  21,  25,  29,  33  and  37    if  such    issue    shall    become 
unnecessary. 
The   above   bonds  are   dated   May   1907.     Interest  semi- 
annual.    Certified  check  for  2%  of  bonds  bid  for,  payable  to 
Stephen  J.  Dorgan,  City  Auditor,  is  required.     Accrued  in- 
terest to  be  paid  by  purchaser. 

Nacogdoches,  Nacogdoches  County,  Tex. — Bond  Sale. — 
The  State  School  Fund  recently  purchased,  at  103.10  and 
accrued  interest,  the  $50,000  5%  5-40-year  (optional)  water- 
works bonds  registered  on  April  15  (V.  84,  p.  1070). 

Naco  School  District  (P.  O.  Naco),  Cochise  County,  Ariz. 
— Bonds  Voted.- — An  election  held  May  18  resulted  in  a  vote 
of  28  to  0  in  favor  of  issuing  $5,000  6%  10-year  school- 
building  and  site-purchase  bonds. 

Nampa    Independent    School    District    No.    37,    Canyon 

County,  Idaho.— Bond  Sale.— On  May  18  the  $15,000  5% 

10-20-year    (optional)    gold    coupon    school-building    bonds 

described  in   V.    84,   p.    1014,   were   awarded   to   Chas.   H. 

Coffin  &  Co.  of  Chicago  at  101.173  and  accrued  interest — a 

basis  of  about  4.851%  to  the  optional  date  and  about  4.908% 

to  full  maturity.     Following  are  the  bids: 

C.  H.  Coffin  &Co.,  Chie_.$15,176  00 |S.  A.  Kean,  Chicago $15,015  00 

R.  Kleybolte  &  Co.,  Chic.    15,165  001  E.  H.  Rollins  &  Sons,  Den   15,005  00 
Title  Guar,. &Tr. Co.,  Port.  15,037  50|State  of  Idaho 15,000  00 

Napoleon,  Henry  County,  Ohio. — Bonds  Authorized. — 
The  Village  Council  on  May  20  passed  an  ordinance  providing 
for  the  issuance  of  $1,200  5%  coupon  Welsted  Street  sewer- 
construction  assessment  bonds.  Denomination  $240.  Date 
March  1  1907.  Interest  semi-annually  at  the  village  treasury. 
Maturity  $240  yearly  on  March  1  from  1908  to  1912  inclusive. 

New  Castle,  Lawrence  County,  Pa. — Bonds  Not  Sold. — No 
bids  were  received  onMay  13  for  the  $35,000  3V2%  10-20-year 
(optional)  coupon  sewer  bonds  described  in  V.  84,  p.  955. 
Theso  bonds,  we  are  informed,  will  be  re-offered  as  4s. 

Newport,  Newport  County,  R.  I. — Temporary  Loan. — 
This  city  on  May  29  negotiated  a  loan  of  $90,000  with  Blake 
Bros.  &  Co.  of  Boston  at  4.61%  discount.  Loan  matures 
Sept.   1   1907. 

Norman,  Cleveland  County,  Okla. — Bonds  Voted. — Re- 
ports state  that  this  city  recently  authorized  the  issuance  of 
$27,000  water-works-extension  bonds  by  a  large  majority. 

Norwood  (P.  O.  Ind.  Sta.  H,  Cincinnati),  Ohio. — Bond 
Election. — Reports  state  that  a  proposition  to  issue  $34,000 
bonds  will  be  submitted  to  a  vote  on  June  4. 

Oak  Harbor,  Ottawa  County,  Ohio.— Bond  Sale. — This 
village  on  May  27  awarded  an  issue  of  $3,500  5%  bonds  to 
the  First  National  Bank  and  the  Oak  Harbor  State  Bank, 
both  of  Oak  Harbor,  at  par,  accrued  interest  and  blank 
bonds.  Denomination  $500.  Date  May  1  1907.  Interest 
semi-annually  in  March  and  September. 

Oakland,  Alameda  County,  Cal. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  June  17  (postponed  from 
May  20),  by  Frank  R.  Thompson,  City  Clerk,  for  the  $992,- 
000  4J^%  gold  coupon  public-park  bonds  voted  on  Jan.  14. 
Authority,  Act  of  Legislature  of  Feb.  25  1901  and  a  vote  of 
2,724  to  541  at  the  election  held  Jan.  14.  Denominations: 
960  bonds  of  $1,000  each  and  40  bonds  of  $800  each.     Date 


January  15  1907.  Interest  semi-annually  at  the  City 
Treasurer's  office.  Maturity  $24,800  yearly  on  Jan.  15  from 
1908  to  1947  inclusive.  Certified  check  (or  cash)  for  2% 
of  the  amount  bid,  payable  to  the  City  Council,  is  required. 
Official  circular  states  that  there  is  no  controversy  or  litiga- 
tion threatened  or  pending  affecting  the  validity  of  these 
bonds  and  that  the  city  has  never  defaulted  on  any  of  its 
bonds  or  interest.  Delivery  July  15.  Purchaser  to  pay 
accrued  interest. 

Orting,  Pierce  County,  Wash. — Bond  Sale. — An  issue  of 
$4,000  1-4-year  (serial)  funding  bonds  offered  by  this  town 
on  May  20  was  awarded  as  follows: 

$1,000  bonds  to  Lillian  Taylor  of  Orting.  at  par  for  5Ms. 
2,000  bonds  to  Fred.  Meuhler  of  Orting,  at  par  for  5s. 
1,000  bonds  to  Fr.  Rudwlck  of  Orting,  at  pai  for  4 Ms. 

Denomination  $500.  Date  June  1  1907.  Interest  semi- 
annual. 

Ossining,  Westchester  County,  N.  Y. — Bonds  Authorized. 
— The  Governor  on  May  21  signed  an  amendment  to  Chapter 
345  of  the  Laws  of  1892  whereby  the  village  is  authorized 
to  issue  $150,000  10-30-year  water  bonds.     Interest  at  not 

exceeding  5%,  payable  semi-annually. 

Oxford,  Butler  County,  Ohio. — Bonds  Defeated. — At  the 
election  held  May  16  the  proposition  to  issue  the  $50,000 
sewerage  bonds  mentioned  in  V.  84,  p.  1071,  was  defeated. 
The  vote  was  257  "for"  1o  138  "against"— two-thirds  being 
necessary  to  authorize 

Oyster  Bay  (P.  O.  Glen  Cove),  Nassau  County,  N.  Y. — 

Bond  Sale.— On  May  27  the  $15,000  5%  1-15-year  (serial) 
gold  coupon  town-hall  bonds  described  in  V.  84,  p.  1198, 
were  awarded  to  O'Conner  &  Kahlcr  of  New  York  City  at 
102.015— a  basis  of  about  4.695%. 

Palestine,  Darke  County,  Ohio. — No  Bonds  Voted. — We 
are  advised  that  this  village  on  April  2  voted  to  issue  water- 
extension  bonds  (V.  84,  p.  955)  is  erroneous. 

Pataskala  School  District  (P.  O.  Pataskala;,  Licking 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
up  to  June  8  for  $30,000  4%  coupon  school-building  bonds. 
Denomination  $1,000.  Date  June  8  1907.  Interest  pay- 
able at  the  District  Treasurer's  office.  Maturity  $1,000 
yearly  on  May  1  from  1908  to  1937  inclusive.  Bonds  are 
exempt  from  taxation.  Seymour  Smith  is  Clerk  of  the  Board 
of  Education. 

Paulsboro,  Gloucester  County,  N.  J. — Bond  Election  Post- 
poned.— The  election  which  was  to  be  held  May  18  to  vote 
on  the  question  of  issuing  the  $78,000  water-and-light-plant 
bonds  mentioned  in  V.  84,  p.  1138,  has  been  postponed  to 
June   11. 

Plymouth  Township  (P.  O.  Plymouth),  Richland  County, 
Ohio. — Bids. — -The  following  bids  were  received  on  May  21 
for  the  $15,000  5%  coupon  road-improvement  bonds  award- 
ed, as  stated  in  last  week's  issue,  to  the  Mansfield  Savings 
Bank  of  Mansfield  at  105.41  and  accrued  interest: 

Mansfield  Sav.  Bk.,Mansf.$15,811  50 1 
Citizens'  Savings  &  Trust 

Co.,  Mansfield 15,810  00 

Otis  &  Hough,  Cleveland.  15,787  50 
Citizens'  Nat.Bk.,Wooster  15,777  77 
MacDon'd, McCoy  &Co.,Cin  15,761  50 
Seasongood&Maver,  Cine.  15,749  50 
Hayden, Miller  &  Co.,Clev.  15,703  50 
Security  Savings  Bank   & 

Trust  Co.,  Toledo 15,687  50 

Portage  La  Prairie,  Man. — Debenture  Sale. — This  city  re- 
cently awarded  an  issue  of  $83,000  local  improvement  de- 
bentures to  Wood,  Gundy  &  Co.  of  Toronto  at  par  and 
accrued  interest  from  May  15. 

Portland,  Ore. — Bond  Election. — On  June  3  the  electors 

of  this  city  will  vote  on  amendments  to  the  citj-  charter 

providing  for  the  issuance  of  the  following  bonds: 

$3,000,000  4%  25-year  bonds  "for  the  construction  of  an  additional  pipe 

line  or  conduit  from  the  head  works  on  the  Bull  Run  River 

to  the  city  of  Portland  and  for  the  purchase  of  land  for  the 

construction   of  reservoirs  and  for  the  purchase  of  water 

meters  and  for  the  installation  of  a  meter  system  In  the 

supply  of  water." 

1,000,000  4  %  25-year  bonds  for  the  "purchase  of  parks  and  small  parcels 

of  ground  for  neighborhood  parks  and  for  the  improvement 

thereof;  also  for  the  laying  out,  establishing  and  Improving 

of  a  system  of  boulevards  and  parkways  with  bridges  over 

gulches." 

500,000  4%  30-year  bonds  "for  the  purchase  of  lands  and  docks    .    .    . 

and  secondly  in  the  construction  and  improvement  of  docks 

by  the  Executive  Board." 

450,000  4  %  30-year  bonds  "for  construction  of  a  new  bridge  across  the 

Willamette  River  at  Madison  Street." 
275,000  4%  25-year  bonds  "to  purchase,  construct  and  equip  an  addi- 
tional   fire-boat    and    to   lay   water   mains   for   protection 
against  fire." 

Portsmouth,  Scioto  County,  Ohio. — Bonds  Authorized. — 
On  May  1  the  City  Council  passed  an  ordinance  providing  for 
the  issuance  of  $10,000  4%  coupon  Gay  street  sanitary-sewer- 
extension  bonds.  Denomination  $500.  Date  Sept.  1  1907. 
Interest  semi-annual.  Maturity  $2,500  j'early  on  Sept.  1 
from  1911  to  1914  inclusive. 

Prairie  School  District,  Fresno  County,  Cal. — Bond  Elec- 
tion.— An  election  will  be  held  June  8  to  vote  on  the  question 
of  issuing  $4,500  6%  gold  school-building  bonds.  Denomi- 
nation $900.     Interest  annual.     Maturity  one  bond  yearly. 

Prentiss,  Jefferson  Davis  County,  Miss. — Bonds  Author- 
ized.— The  Board  of  Mayor  and  Alderman  on  May  9  passed 
an  ordinance  providing  for  the  issuance  of  $15,000  water- 
works-system bonds. 

Randolph,  Norfolk  County,  Mass. — Note  Sale. — This  town 
on  May  18  awarded  an  issue  of  $35,000  4^%  refunding  notes 
to  Jose,  Parker  &  Co.  of  Boston  for  $35,352  50 — the  price 


Denisou&Farnsworth,Cle.$15,686  00 
Hoehler  &  Cummings.Tol.  15,682  50 
Citizens'  Bank,  Shelby...  15,652  00 
Emery,   Anderson   &  Co., 

Cleveland 15,600  00 

S.  A.  Kean.  Chicago 15,600  00 

Richland     Savings     Bank 

Co.,  Mansfield 15,575  65 

W.  J.  Hayes  &  Sons,  Clev.    15,353  00 
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thus  being   101.00' 

each   and   20  bonds 

tereet   semi-annual 
from    1908  to    1917 


Denominations:   lit  bonds  of  11,500 

SI. 000  each.      Date    May    18   1907.      In- 
Mat  urity    si. .'»oo   yearly    on    May    is 
inclusive  and  SI, 0(H)   \vailv   on    Mav    IS 


from   1918  to   1937  inclusive. 

Rathdrum  Independent  School  District  No.  2  (P.  O. 
Rathdrum*,  Idaho.  —  Bond  Offering.  —  Proposals  will  be  re- 
ceived until  ti  p.  m.  to-day  (June  1)  by  Frank.  Wen/,,  Clerk 
of  the  Hoard  of  Education,  for  §11,000  .">'  ,  sjold  coupon 
sohool-building  bonde.  Denomination  SI, 000.  Dale  July 
11  1907.  Interest  semi-annually  at  the  Rathdrum  State 
Hank  of  Rathdrum.  Maturity  SI, 000  yearly  on  July  1  from 
L913   to    1926  inclusive.      Bonds  are  exempt    from   taxation. 

Bonded  debt,  including  this  issue,  SIT, 000.  Floating  debt, 
none.      Assessed  valuation   1906,  1250,000. 

Red  Cloud  School  District  (P.  O.  Red  Cloud),  Webster 
County,  Neb. — Bond  Offering.  —  Proposals  will  be  received 
until  12  in..  June  -0.  by  L.  II .   Fort.  Secretary  of  the  Hoard 

of   Education,  for  the  $25,000    I'j1,    school-building  and 

beating-plant  bonds  mentioned  in  V.  84,  p.  1071.  Author- 
ity.  Section    11259  Cobby's   Annotated  Statutes  of   1903. 

Denomination  §">00.  Date  June  1  1007.  Interest  annually 
at  the  County  Treasurer's  office.  Maturity  June  1  1927, 
subject  to  call  after  June  1  1912.  Total  debt,  including  this 
issue,  $30,000.  Assessed  valuation  190(5.  $329,786.  Real 
value  (estimated),  $1,648,930.  Certified  check  for  $500, 
payable  to  the  City  Treasurer,  is  required.  Official  circular 
states  that  there  is  no  litigation  or  controversy  pending  or 
threatened  concerning  the  validity  of  these  bonds,  the 
boundaries  of  the  municipality  or  the  titles  of  the  officials 
to  their  respective  offices,  and  that  the  principal  and  interesl 
on  all  previous  i-^ues  have  always  been  paid  promptly. 

Reeves  County    P.  0.  Pecos),  Tex. — Bonds  Registered. 
An  issue  of  si,">. ooo  .")','    5-20-year  (optional)  bridge  bonds 
dated  March  1  1907,  was  registered  on  May  22  by  the  Stair 
Comptroller. 

Regina  School  District  No.  4  (P.  0.  Regina),  Sask. — De- 
benture S<de. — On  May  17  the  two  issues  of  A1  ■jc[  deben- 
tures aggregating  $90,000  described  in  V.  84,  p.  1138,  were 
awarded  to  Wood.  Gundy  &  Co.  of  Toronto. 


Richmond,  Va.  —  Hand  Offering,  Proposals  will  be  re- 
oeived  until  12m.  June  10  by  E.  J,  Warn m,  City  Auditor,  for 
$186,600  I' ',')  registered  or  coupon  convertible  refunding 
bonds  dated  July  1  1907.  Denomination  $1,000  if  bonds 
are  coupon-     Maturity  July  1  1941.     Certified  check  for  2 <fi 

on  bids  for  $100,000  or  less  and   1  '.,'  ,    on  bids  for  inure  than 

$100,000,  payable  to  the  City  Auditor,  i>  required. 

The  official  notice  of  this  bond  offering  will  /»•  found  <u/i<>n'/ 

the  ndrertiscments  ilesieliere   in   this    Department. 

Rochelle  School  District  (P.  0.  Rochelle),  Ogle  County, 
111.     Bond  Sale. — We  have  juBk  been  advised  that  this  district 

on    \pril  _'l   awarded  an  issue  of  $25,000    1  '  •_> '  ,    School  bond.-, 

to  the  Trowbridge  &  Niver  Co    of  Chicago  at  par,  accrued 

interesl  and  blank  bonds.      Securities  arc  dated  May   I    1907. 

Maturity  part  yearly  on  May  1  from  1917  to   1926  Inclusive. 

Denomination  §1,000.     Interest  annual. 

Rockwall  County  (P.  O.  Rockwell),  Tex.— Bond  Regis- 
tered.— The  State  Comptroller  registered  $1,999  1%  jail 
repair  bonds  on  May  23. 

Rocky  Mount,  Edgecombe  County,  No.  Car.  -Bond  Offer- 
ing.-  Proposals  will  be  received  until  3  p.  m.  June  (1  by 
W.    L.    Thorp,    Mayor,    for   §155,000    5%    school-building, 

water,  light  and  street-improvement  bonds.  Authority,  an 
Act  of  the  Legislature  of  1907.  Interest  semi-annually  in 
New  York.  Maturity  40  years.  Certified  check  for  §1,000 
is  required.  Purchaser  to  furnish  blank  bonds.  Present 
debt,  895,000.     Assessed  valuation,  §.3,000,000. 

Rocky  Ridge,  Ottawa  County,  Ohio. — Bond  Sole. — On 
May  27  the  $2,500  5%  1-5-year  (serial)  coupon  street-im- 
provement bonds  described  in  V.  84,  p.  1071,  were  awarded 
to  the  State  Hank  at  par  and  accrued  interest.  Purchaser  to 
furnish  blank  bonds.      Following  are  the  bids: 

State  Bank <7$2,500  OOlHaj'den.  Miller  &  Co.,  Cle.  .  $2,521  00 

I  Dank  of  Elmore 2.501  00 

is  And  furnish  blank  bonds. 

Roff,  Ind.  Ter. — Bond  Offering. — Proposals  will  be  re- 
ceived at  any  time  by  the  City  Council  and  L.   R.   Boyd, 

Mayor,  for  the  .$10,000  5%  coupon  electric-light  bonds  voted 
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City  of  Hoboken,   N.  J., 

JUDGMENT  BONDS 


Public  notice  Is  hereby  criven.  In  accordance 
with  the  following-  resolution  of  the  Council, 
pa<M-d  on  the  elirhth  day  of  May.  1907.  and  dub- 
approved  on  the  tenth  dav  of  May,  1907: 

'•Resolved  that  the  City  Clerk  be  and  he  Is 
hereby  directed  to  advertise,  according  to  law, 
for  proposals  for  the  purchase  of  Twenty-two 
thousand  dollars  judgment  bonds,  the  proceeds 
thereof  to  be  used  for  the  payment  of  such  Judg- 
ments now  standing  acainst  the  City  of  Hoboken: 
said  bonds  to  bear  interest  at  the  rate  of  four  pet- 
cent  per  annum,  to  be  registered  or  coupon  bonds, 
and  to  run  twenty  im  the  date  of  Issue, 

and  that  the  said  sale  be  advertised  by  the  City 
Clerk,  according  to  law." 

That  sealed  proposals  for  the  purchase  of  bonds 
of  th(  •ken.  to  be  known  as  "Judg- 

ment Bonds."  In  the  amount  of  twenty-two 
and  doll.  100),  to  run  for  a  period 

of  tv.  om  date  of  Issue,   rcg-ls- 

ur  coupon,  at  the  option  of  the  bidder,  will 
be  received  at  -  ;ng  of  the  Council   to   be 

on 

WEDNESDA\     EVEN  I  NO,    JUNE    12,     1907. 

at  8 
Bid  !  >  bonds  bearing  Ini 

at  the  rate  ol  four  per  cent  per  annum,  payable 
semiannually. 

All  proposals  mu>t  be  directed  to  the  Mayor 
and  Council  ol  \  .  J.,  and 

shall  be  accompanied  by  a  certified  check  for  one 
thousand  dollars  (SI  ,000) . 

The  Mayor  and  Council  of  the  City  of  Hoboken 
l  the   rlc-ht    to   reject    any   or   all    bids    If 

deemed  In  the  Interest  of  the  City  so  to  do. 
By  order  of  the  Council. 

JAMES  H.  I.OXDRIGAX. 
City  Clerk. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Pr.Dk   W.   RalBoi) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H.  ROLLINS  &  80NS,  21  Milk 
St..,  Boston. 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  ••■  orders  rapbed,  or  part 

ly  priniorl  from  type.     If  the  inner,  then  can  be 

DELIVERED    IN  FEW   DAYS 

Ortiflcatpg  m  |  li    bWt  manner,  or  Daftly 

Lltb  I  and  p&rtly  printed 

ALBEET  B.  KING  St  CO.,  20b  Broadway,  N.  Y. 


NEW    LOANS 


^350,000 

City   of    Minneapolis, 

BONDS 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Mlnncanoiw,  Minnesota,  at  the  office  of 
the  undersigned.  WEDNESDAY,  JUNE  12TH. 
1907,  AT  2  O'CLOCK  P.  M . .  for  the  whole  or 
any  part  of  S100.000  00  Permanent  Improvement 
Fund  Bonds,  and  for  the  whole  or  any  part  of 
S2.">o,000  00  Permanent  improvement  Revolving 
Fund  Bonds. 

Said  bonds  bear  Interest  al  the  rate  of  four  (4) 
per  cent  per  annum,  payable  n-ml-annuallv, 
dated  July  1st,  11)07,  and  payable  July  1st.  1937. 

The  ri'jlit  to  reject  any  or  all  bids  Is  reserved. 

A  certified  check  for  two  (2)  per  cent  of  the 
par  value  of  the  bonds  bid  for,  made  to  C.  S. 
Hulbert,  City  Treasurer,  must  accompany 
each  bid. 

Circular  containing  full  particulars  will  be 
mailed  upon  application  to 

DAN  C.  BROWN, 

City  Comptroller. 


Albert  Kleyboltc  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    Ills;b-Cirade    Public    Service 
Mceurltlea 

Correspondence  Solicited 


F.  B.  SHERMAN  &  CO. 


! 


MUNICIPAL 

and  BONDS 

C0RP0I1A HON  ) 


205  La  Salle  Street,  CHICAGO 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON   APPLICATION. 

SEAS0NG00D  &  MATER, 

.tlercantlle  Library  llulldlng, 
CINCINNATI. 


NEW  LOANS. 


§186,60  0 

City  of  Richmond,  Va , 

FOUR     PER     CENT     REFUNDING     BONDS. 

To  provide  for  the  redemption  of  5186,600  of 
bonds  maturing  July  1,  1907. 

The  Committee  on  Finance  of  the  City  of 
Richmond,  by  virtue  of  an  ordinance  of  the  Cltv 
Council,  approved  April  29,  1!)07,  is  instructed 
to  advertise  and  receive  bids  for  the  pun 
of  all  or  any  portion  of  Registered  or  Coupon 
Convertible  Four  Percent  Bonds,  having  thirty 
four  years  to  run,  dated  July  l,  1907,  and  bear- 
ing Interest  from  that  date,  required  to  meet  the 
above  at  maturity. 

The  Coupon  Convertible  Bonds  will  be  issued 
in  multiples  of  $1,000.  Bids  for  the  above  will 
be  received  at  the  office  of  the  City  Auditor  till 
NOON  OF  JUNE  10,  1907.  A  certified  check 
for  an  amount  equal  to  2  per  cent  on  bids  of 
$100,000  or  less,  or  i  '.■  pei  cenl  on  all  Mils  in 
excess  of  that  amount .  payable  to  order  of  the 
Auditor  of  the  City  of  Rlcbmond,  must  accom- 
pany each  bid. 

The  right  to  reject  any  and  all  bids  Is  expressly 

reserved.     For    further    Information    apply    to 
Edward  J.  Warren,  Auditor. 

J.    li.    WOOD, 
Chairman  Committee  on  Finance. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 


EVERT  WEDNESDAY. 


Office 


No.      hh      WILLIAM 
c«rn»r   Pln»  Hir««i. 


NTRKKT 


Mac  Donald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

l8i  La  Salle  Street.  Chicago 


Tin-: 


NORTHERN  AUDIT  CO. 

.VJ   llrniM'vr.iy,    (few   \ork 

CHA3,  GEISW0LD  BOURNE,  President 

Telephone  -ij«^  Broad 
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on  April  9.  Authority,  an  Act  of  Congress  approved  July  1 
1902.  Denomination  $500.  Date,  day  of  sale.  Interest 
annually  in  Roff.  Maturity  30  years,  subject  to  eall  after 
10  years.  Certified  check  (or  cash)  for  $500,  payable  to 
John  (i.  Jones,  City  Treasurer,  is  required. 

Rosthern,  Sask. — Debenture  Offering. — Proposals  will  be 
received  up  to  July  1  by  Ceo.  Braden,  Secretary-Treasurer, 

for  two  issues  of  5%  debentures  aggregating  $18,000.  Ma- 
turity part  yearly  for  20  years. 

Rowland,  Robeson  County,  N.  C. — Bond  Offering. — Pro- 
posals will  be  received  until  12  in.,  June  15,  by  0.  P.  Chitty, 
Town  Treasurer,  for  $12,500  coupon  school-building  bonds 
not  exceeding  6%  interest.  Denomination  $1,000.  Interest 
January  and  July  at  the  Bank  of  Rowland.  Maturity  thirty 
years.  Certified  check  for  10%  of  bonds  bid  for,  payable  to 
O.  P.  Chitty,  Town  Treasurer,  is  required.  Bonds  are  ex- 
empt from  town  taxes.     Assessed  valuation  1900,  $330,000. 

Rutherford,  Gibson  County,  Tenn. — Bond  Offering. — 
G.  M.  Savage,  Mayor,  is  offering  at  private  sale  the  $15,000 
5%  coupon  high-school-building  bonds  voted  on  April  17. 
Denomination  $500.  Date  July  1  1907.  Interest  semi- 
annually at  the  Town  Treasurer's  office.  Maturity  July  1 
1947,  subject  to  call  after  July  1  1912.  Bonds  are  exempt 
from  city  taxes.  This  town  has  no  debt  at  present.  Assessed 
valuation  1906,  $200,000.  Certified  check  for  $500,  pay- 
able to  the  Mayor,  is  required. 

Saginaw,  Mich. — Bond  Offering. — Proposals  were  asked  for 
up  to  2  p.  m.  yesterday  (May  31)  by  Wm.  Seyffardt,  City 
Comptroller,  for  $24,000  4%  sidewalk  bonds.  Denomina- 
tions: twenty  bonds  of  $1,000  each  and  ten  bonds  of  $400 
each.  Date  June  1  1907.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer  or  at  the  current  official  bank  in 
New  York  City.  Maturity  $2,400  yearly  on  June  1  from 
1908  to  1917  inclusive.  Bonds  are  exempt  from  all  taxation. 
The  result  of  this  offering  was  not  known  to  us  at  the  hour  of 
going  to  press. 

St.  Augustine,  St.  John  County,  Fla. — Bonds  Defeated. — 
An  election  held  May  21  resulted  in  the  defeat  of  a  proposition 
to  issue  $75,000  sewer  bonds.  The  vote  was  67  "for"  to  153 
''against." 


St.  Francis  Levee  District,  Arkansas. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  June  15  by  H.  D.  ITom- 
linson,  Secretary,  102  Randolph  Building,  Memphis,  Tenn., 
for  $500,000  bonds.  Certified  check  for  2^%  of  amount  bid 
is  required. 

St.  James,  Watonwan  County,  Minn. — Bond  Sale. — On 
May  22  the  $6,500  5%  4%-year  (average)  city-hall  bonds 
described  in  V.  84,  p.  1071,  were  awarded  to  the  Union  In- 
vestment Co.  of  Minneapolis  for  $0,525  (100.384)  and  ac- 
crued interest — a  basis  of  about  4.905%.  Bids  were  also 
received  from  U.  M.  Stoddard  &  Co.  of  Minneapolis  and 
O'Connor  &  Kahler  of  Chicago. 

St.  Louis,  Mo. — Bond  Offering. — Attention  is  called  to  the 
official  advertisement  elsewhere  in  this  Department  of  the 
offering  on  June  11  of  the  $2,000,000  3.65%  gold  coupon 
renewal  bonds.  For  details  of  these  bonds  and  terms  of 
offering  see  V.  84,  p.  1266. 

Santa  Barbara  School  District  (P.  O.  Santa  Barbara), 
Santa  Barbara  County,  Cal. — Bonds  Voted. — On  May  18  this 
district  authorized  the  issuance  of  the  S20,000  5%  1-20-year 
(serial)  gold  school-building  bonds  mentioned  in  V.  84, 
p.  1139,  by  a  vote  of  207  to  5.  Denomination  $1,000.  In- 
terest annual.     Bonds  will  be  offered  about  June  15. 

Santa  Clara,  Santa  Clara  County,  Cal.—  Bond  Sale. — On 
May  23  the  three  issues  of  4>£%  1-40-year  (serial)  gold 
coupon  bonds,  aggregating  $60,000,  described  in  V.  84,  p. 
1139,  were  awarded  to  E.  H.  Rollins  &  Sons  of  San  Fran- 
cisco, at  104.028  and  accrued  interest — a  basis  of  about 
4.206%.     The  following  bids  were  receited: 

E.  H.  Rollins,  San  Fran.. $62. 41 6  89  |  Los  Angeles  Tr.  Co.,  Los  AJ61.200  00 
Otis  &  Hough,  Cleveland.  62,175  00  I  First  Nat.  Bk.,  Oakland..  60,910  50 
N.W.  Harris  &  Co.,  Los  A  61,535  00 1  Merchants' Tr.  Co.,  Los  A  60,735  00 

Sapulpa,  Ind.  Ter. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  5  by  J.  A.  Fulp,  Town  Recorder,  for 
the  following  bonds: 

$37,000  sewer  bonds.     Denomination  $1,000. 
12,000  schoolhouse  bonds.     Denomination   $500. 
6,000  water-works-extension    bonds.     Denomination    $500. 

Interest  (rate  not  exceeding  5%)  semi-annual.  Maturity 
twenty  years.  Certified  check  for  10%  of  bonds  bid  for  is 
required. 


NEW  LOANS. 


CITY  OF  ST.  LOUIS 

INSI  E  OF 

3.65  PerCent  20-Year  Gold  Renewal  Bonds 

MAYORS'  OFFICE 


NEW  LOANS. 


Saint  Louis,  June  1st,  1907. 

By  virtue  of  Ordinance  No.  22,865,  authorizing 
the  Issue,  sale  and  delivery  of  renewal  bonds  of 
the  City  of  St.  Louis,  sealed  proposals  for  the 
purchase  of  two  million  dollars  ($2,000,000)  in 
said  bonds,  hereinafter  described,  or  any  portion 
thereof,  will  be  received  at  the  Mayor's  office, 
in  the  City  of  St.  Louis,  until  12:00  o'clock  noon, 
of  the  11TH  DAY  OF  JUNE,  1907.  and  publicly 
opened  by  the  undersigned  at  said  place  and 
hour. 

Said  bonds  will  be  dated  June  25th,  1907,  and 
will  each  be  of  the  denomination  of  $1 ,000  United 
States  Gold  Coin,  payable  twenty  (20)  years 
after  their  date,  and  will  bear  interest  from  their 
date  at  the  rate  of  three  65-100  (3.65)  per  cent 
per  annum.  Semi-annual  Interest  coupons, 
payable  on  the  25th  day  of  June  and  December, 
respectively,  will  be  attached  to  each  bond,  and 
both  bonds  and  coupons  will  be  payable  to  bearer. 
as  he  may  elect,  either  at  the  National  Bank  of 
Commerce  in  New  York,  In  United  States  Gold 
Coin,  or  at  the  National  Bank  of  Scotland, 
Limited,  37  Nicholas  Lane,  London,  England. 
In  pounds  sterling,  at  the  rate  of  four  dollars, 
eighty-six  cents,  six  and  one-half  mills  ($4  8665) 
per  pound  Sterling.  The  bonds  will  contain  the 
condition  that  In  payments  of  principal  and  In- 
terest the  United  States  Gold  Dollar  and  the 
Pound  Sterling  will  be  calculated  at  the  present 
standard  weight  and  fineness.  The  bonds  may 
be  exchanged  for  registered  bonds  at  any  time. 

Bidders  are  requested  to  state  In  their  proposals 
the  price  offered  per  bond,  the  par  and  premium 
to  be  stated  as  one  amount. 

Proposals  must  be  accompanied  by  a  deposit 
of  casn  or  certified  check,  payable  to  the  order 
of  the  Comptroller  (and  subject  to  his  approval). 


equal  to  five  (5)  per  cent  of  the  nominal  amount 
of  the  bonds  bid  for;  said  deposit  to  be  returned 
If  the  proposal  is  not  accepted,  otherwise  to  be 
held  subject  to  forfeiture  to  the  City  in  event  of 
failure  on  the  part  of  the  bidder  to  comply  with 
his  proposal,  or  in  case  of  compliance,  to  be  re- 
tained as  part  of  the  purchase  money.  A  deposit 
in  the  required  amount  to  the  credit  of  the  City 
of  St.  Louis,  in  the  National  Bank  of  Commerce, 
In  New  York,  or  in  the  National  Bank  of  Scotland, 
Limited,  London,  will  be  accepted  as  full  com- 
pliance with  the  requirements  relating  to  deposits. 
No  Interest  will  be  allowed  on  earnest  money  de- 
posited by  the  successful  bidder. 

Proposals  will  be  subject  to  all  the  conditions 
and  reservations  of  this  advertisement,  and  must 
refer  to  same  as  a  portion  of  the  agreement  on 
the  part  of  the  bidder. 

Proposals  should  be  enclosed  and  addressed 
to  the  undersigned  and  endorsed  "Proposal  for 
Purchase  of  St.  Louis  City  Bonds." 

The  undersigned  reserve  the  right  to  reject 
any  or  all  bids. 

The  Bonds  will  be  delivered  against  payment 
therefor  In  current  funds,  at  the  office  of  the 
Comptroller  in  the  City  of  St.  Louis,  on  the  25th 
day  of  June,  1907,  or,  If  the  bidder  so  elects  In 
his  proposal,  at  the  National  Bank  of  Commerce, 
in  New  York,  on  the  25th  day  of  June,  1907. 

The    opinion    of    Messrs.    Dillon    &    Hubbard, 
Attorneys  and  Counselors  at   Law,   New   York 
City,  as  to  the  validity  of  the  bonds,  will  be  fur- 
•nished  the  successful  bidders  by  the  City. 

A  sample  bond  can  be  seen  and  further  Infor- 
mation obtained  at  the  office  of  the  Comptroller. 

ROLLA  WELLS,   Mayor. 
JAMES  Y.  PLAYER,  Comptroller. 


BARROW,  WADE,  GUTHRIE  &  CO 

CERTIFIED  PUBLIC  ACCOUNTANTS. 
(New  York  and  Illinois.) 


CHICAGO, 

Monadnock  Block. 


NEW  YORK, 

Broad  Exchange  Building, 
26  Bread  Street. 

SAN  ERA  NCI  SCO, 

787  Market  Street. 

LONDON,  ENGLAND, 


NEW  ORLEANS, 

Hibernia  Bank  Bldg. 


18  St  8within'a  Lane,  E.  C,  Cable,  "Adorjeet." 


#100,000 

Wilson  Township,  Wilson  Co.. 

North  Carolina 
GOOD  ROADS  BONDS 

Sealed  bids  will  be  received  until  JUNE  15TH, 
1907,  7  p.  m.,  by  the  undersigned  for  the  pur- 
chase of  $100,000  5  %  Good  Roads  Bonds  of  Wil- 
son Township,  Wilson  County,  North  Carolina, 
all  bonds  to  be  In  one  denomination,  not  exceed- 
ing $1,000  and  not  less  than  $100  each,  with 
semi-annual  Interest  coupons  attached.  The 
bonds  are  payable  in  thirty  years  from  July  1st, 
1907.  Separate  bids  must  be  made  on  these 
bonds  as  follows:  1st  on  $25,000;  2nd  on  $50,- 
000,  and  3rd  on  $100,000,  the  total  issue. 

Bids  must  be  accompanied  by  certified  check 
on  some  reputable  bank  for  $2,000.  Right  re- 
served to  reject  any  and  all  bids  not  satisfactory. 
Road  Commission  of  Wilson  Township. 
By  J.  C.  HALES.  Sec'y. 


R.    L.    DAY    &     CO., 

BANKERS, 

36  Congress  Street,     37  Wall  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEIOPT  FRO.TI  STATE,  COUNTY 
AND    CITY    TAXES 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 

BOSTON.  I 

INVESTMENT  BONDS 

LIM«  opon  request. 

Denison  &  Farnsworth, 

BOSTON 

CLEVELAND  and  PHILADELPHIA. 
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Schenectady,  Schenectady  County,  N.  Y.     Bond  S< 
On  May  28  the  $30,000  Bohool  ami  1370,000  Bewer  I'j'  ,  20 
voar  registered  bonds  described  in   V.   84,   p.    1015,  were 
awarded  to  A.  B.  Leach  A  Co.  of  New  York  City  at  L05.179 
ami  accrued  interest     a  basis  of  aboul  4.118' 
arc  the  bids: 

$30,000 

school  bonus. 
A.  B  Leach  &Co..  Now  York  (for  luitli  Issues) 
\V.  N.  Color  &  Co  .  Now  York ..104.53 


lull 


oiiowing 


S870.000 
siiri  r  bonis. 

10.").  170 


N.  \Y.  Harrl<  &  Co..  Now  York  (for  both  Iss.) 
Kstabrook  &  Co..  Now  York  (for  both  Issues) 
Parkinson  &  Burr,  Boston  (for  both  issues) 
\v .  J.  H;\\os  A  Sons.  Cleveland  (for  both  Iss.) 
John  D.  Everltt  <fc  Co.,  Now  York 


104.004 
103.43 

loi'.r.o 
102.40 


0104.531 

, '(105.53] 


103.413 


a  For  $170,000  sewer  bonds,     ft  For  $200,000  sewer  bonds. 

As  already  stated  in  V.  84,  p.  1015,  the  130,000  school 
bonds  mentioned  above  arc  part  of  an  issue  of  560,000.  of 
which  130,000  maturing  $3,000  yearly  on  June  1  from  1900 
to  1918  inclusive  will  be  taken  at  par  by  the  water  debt  sink- 
ing fund  as  an  investment. 

Shelby  County  (P.  O.  Memphis),  Tenn. — Bond  Sale. — On 
May  'J7  the  §500.000  4' '[    50-year  coupon  court-house  bonds 

scribed  in  V.  84,  p.  1199,  wen-  awarded  to  the  Hank  of 
Commerce  A  Trust  Co.  of  Memphis  at  100.125.  A  bid  of 
par  was  also  received  from  the  Union  &  Planters'  Bank  <fe 
Trust  Co.  of  Memphis. 

Shreveport,  Caddo  Parish,  La. — Bond  Offering. — Proposals 
will  be  received  until  7  p.  m.  June  11  by  C.  G.  Rives,  City 
Comptroller,  for  the  $75,000  city-hall  and  the  $40,000  park- 
purchase  4%  coupon  bonds  voted  on  Jan.  15  (V.  84,  p.  528). 
Authority  Act  281  of  the  Constitution  and  Act  145  of  the 
Acts  of  the  General  Assembly  of  1902.  Denomination 
$1,000.  Date  Jan.  1  1907.  Interest  semi-annually  at  the 
City  Comptroller's  office.  Maturity  Jan.  1  1947.  Bonds 
arc  exempt  from  taxation.  Certified  check  for  $1,000,  pay- 
able to  the  City  Comptroller,  is  required. 

Simcoe,  Ont. — Debentures  Not  Sold. — No  sale  was  made  on 
May  27  of  the  $70,000  4 J^%  water- works  debentures  de- 
scribed in  V.  84,  p.  1195. 

Skamania  County  (Wash.)  School  District  No.  3. — Bond 
Sale.—  On  May  18  $1,000  5%  3-10-year  (optional)  high-school 


bonds  were  awarded  to  the  Hoard  of  Finance  of  the  Stale  of 

Washington  at   par. 

Springfield,  Hampden  County,  Mass.  -Bonds  Authorized. 
— The  City  Council  on   May  27  passed  an  ordinance  providing 

for  the  issuance  of  $170,000  r,  registered  or  coupon  city  hall 

and  site  bonds.  Denomination  $1,000.  Interest  semi- 
annual. 

Springfield,  Clark  County,  Ohio. — Bond  Sale.     On  May  28 

the  $3,405  75  Monroe  Street  and  the  $9.4M  19  Mulberry 
Street     ■")',,     1-10-ycar     (serial)     coupon     paving    assessment 

bonds  described  in   V.  84,  p.   1200,  were  awarded  to  the 

American  Trust  &  Savings  Co.  for  $3,455  75  (101.468)  and 
$9,681  19  (102.109)  respectively.  Purchaser  to  pay  ac- 
crued interest.  Bids  were  also  received  from  the  Springfield 
Savings  Bank  of  Springfield  and  the  Firemen's  1'ension  Fund 

Trustees. 

Steelton,  Dauphin  County,  Pa. — Bond  Offering. — Propos- 
als will  be  received  until  8  p.  in.  June  5  by  John  I).  Young, 
Secretary  of  Town  Council,  for  $85,000  4^%  filter-plant, 
bonds.  Authority,  a  vote  of  1,079  to  495  at  election  held 
Feb.  19  1907.  Denomination  $100  or  multiples  thereof. 
Date  July  1  1907.  Interest  semi-annually  at  the  Steelton 
National  Bank  in  Steelton.  Maturity  July  1  1937.  Bonds 
are  exempt  from  taxation.  Bids  must  be  made  on  blank 
forms  furnished  by  the  Town  Council  and  accompanied  by  a 
certified  check  for  2%  of  bonds  bid  for,  payable  to  Leroy  H. 
Sutton,  Borough  Treasurer.  Official  circular  states  that 
there  is  no  controversy  or  litigation  pending  or  threatened 
concerning  the  validity  of  these  bonds,  the  corporate  existence 
or  boundaries  of  the  municipality,  or  the  title  of  the  present 
officers  to  their  respective  offices. 

Trenton,  Mercer  County,  N.  J. — Bonds  Authorized. — This 
city  recently  authorized  the  issuance  of  $75,100  bonds  for 
refunding  sewer-construction  certificates,  $3,700  for  the 
completion  of  engine  house  No.  7  and  $3,500  for  public 
baths.  These  securities  will  bear  4%  interest  and  be  either 
coupon  or  registered  in  form.  Denomination  $100  or  mul- 
tiples thereof.     Interest  semi-annual.      Maturity  10  years. 

Tucson,  Pima  County,  Ariz. — Bonds  Not  to  Be  Issued  at 
Present. — We  are  informed  that  no  action  can  be  taken 
looking  to  the  issuance  of  the  water-extension,  fire-depart- 


NEW  LOANS. 


«35,000 

Bullitt  County.  Kentucky, 

ROAD  BONDS 

Sealed    bids    will    be    received    up    to    noon, 
JUNK    25.    1907,    at   Shepherdsvllle,    Kentucky, 
for  the  purchase  of  $25,000  00  of  Road  bonds  of 
Bullitt    County,    Kentucky,    made    payable    to 
bearer,  and  drawing  Interest  at  four  and  one-half 
(4H%>  per  cent  per  annum  from  June  1,  1907, 
payable  semi-annually  at  the  Fidelity  Trust  Com- 
pany of  Louisville,  Ky..  as  follows: 
20  $100  bonds  payable  In  five  years 
6  $500  bonds  payable  In  five  years 
6  $500  bonds  payable  In  seven  years 
8  $500  and  1  $1 .000  bonds,  payable  In  ten  years 
6  $1,000  bonds  payable  In  fifteen  years 
6  $1,000  bonds  payable  In  twenty  years. 
Any  of  said  bonds  may  be  redeemed  after  fif- 
teen (15)   years  from  date  of  issue  at  the  option 
of  the  county.     The  right  to  reject  all  bids  re- 
served, and  bonds  will  not  be  sold  for  less  than 
face  value  and  accrued  Interest. 

Information  furnished  on  application. 

J.  F.  COMBS, 
Commissioner. 


Blodget,  Merntt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

S6  MASSAC  8TKKET,  NEW  YORK. 

gTATE.  CITY  *  RAILROAD   BONDS. 

Eatabllahad  1880. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Building,  Chicago 

city  county         BONDS 

AND   TOWNSHIP     OV/l1  Uvaj 


Whiting    Papers 


For  Fine  Correapondenea 

&nd  for  OeneraJ  Btulneas  U«ea  are 
itandwd,  made  In  Ledger,  Bond, 
Linen  Mid  Fine  Writing  In  variety. 

WHITING    PAPER    CO., 

New  York.    Philadelphia.    Chicago. 
ttlllai  Hslr***,  Maaaw 


NEW  LOANS. 


^50,000 

Union  Free  School  District  No.  8, 

TOWN  OF  CORTLANDT, 

WESTCHESTER  COOT  Y.  JS.  V., 

BONDS 

Fifty  thousand  Dollars  In  bonds  will  be  Issued 
by  Union  Free  School  District  No.  8,  of  the  Town 
of  Cortlandt,  Westchester  County,  N.  Y.,  on 
July  1,  1907.  Denomination  of  bond  Five  hun- 
dred Dollars.  Payable  Two  thousand  Dollars 
yearly,  beginning  January  1,  1908. 

Bids  will  be  for  the  lowest  rate  of  Interest  at 
which  the  money  will  be  furnished.  No  other 
bids  will  be  considered. 

Bids  will  be  opened  JUNE  12.  1907,  AT  10 
O'CLOCK,  at  the  office  of  the  Board  of  Educa- 
tion. PeekskUl.  N.  Y. 

For  further  notice  apply  to  A.  D.  Dunbar, 
Superintendent,  Peeksltfll.  N.  Y. 


ERVIN    &    COMPANY, 

BANKERS, 

New  York  Stock  Exchange, 


Members 


BOOTHS 


Philadelphia  Stock  Exchange. 
FOR       INVESTMENT. 


43  Exchange  Plaoe, 
New  York 


Drexel  Building, 
Philadelphia. 


INVESTMENTS. 

NEW  YORK  CITY 

new  issue 

4%  REGD.  GOLD  BONDS 

MATURINQ    NOV     19S6 


T.  W.  STEPHENS  &  CO. 
2  Wall  Street,  New  York. 


BALTIMORE 

Continental  Building. 


CHICAGO 

l.t  Nat.  Bank  Bids. 


ENGINEERS. 


EXAMINATIONS 

AND 

REPORTS 

BEADLE  &  MAXWELL 

GAS  and  ELECTEIC  ENGINEERS 
S'i  Beaver  Street  NEW  YORK 

ERNEST  ABS-HAGEN,  C.E.,  M.E. 

CONSULTING  ENGINEER 

Water  Supply,    Sewerage  Systems.    Power   Plants 

kxnmlnn  tinnn  un«<   Keporta  on  I  ailn- 
A  mr  rleu  n  Industrial  1'rujecta  h  Specln  liy 


1   BROADWAY 


NEW  YORK 


Harris  Trust  &  Savings  Bank 

(Organized  as  N.  W.  Harris  &  Co.  1882.     Incorporated  1907.) 
Capital  and  Surplus,  $1,500,000 


Special  facilities  for  Reserves,  Accounts  of  Banks,  Individuals.  Firms 
and  Corporations.     Complete  equipment  for  handling  Affairs  of  Trust 

Bonds    for    Investment 

Correspondence  Invited 


MARQUETTE  BUILDING, 


CHICAGO 
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ment-improvepaent    and    city-hall   bonds   voted    in    Marclj 

(V.  84,  p.  768)  until  the  .special  election  is  ratified  by  an  Act 

of  Congress. 

Utica,  Oneida  County,  N.  Y. — Bond  Offering. — The  follow- 
ing bonds  will  be  offered  at  public  auction  at  12  m.  June  4 

;il    the  office  of  John  A.  ('antwell,  City  Clerk: 
$50,000  4  ",'.  bonds  for  the  purpose  of  <  hanirlntj  the  channel  of  the  Mohawk 
River.     Authority.  Chapter  93,  Laws  of  1891,  aa  amended  by 
chapter  131,  Laws  of  1907.     Denomination  $5,000.     Maturity 
$5,000  yearly  on  May  1  from  1  027  to  19.10  Inclusive.     Certified 
cheek  for  2  %  of  bonds  bid  for  must  be  deposited  by  the  suc- 
cessful bidder. 
25,000  4  %  storm-water-dralna^e-system-constructlon,  bonds.     Authority, 
Chapter  188,  Laws  of  190(1.     Denomination  $2,500.     Maturity 
$2,500  yearly  on  May  1  from  1917  to  19  26  Inclusive.     Certified 
check  for  1  %  of  bonds  bid  for  must  be  deposited  by  the  suc- 
cessful bidder. 
The  above  bonds  are  dated  May  1   1907.     Interest  semi- 
annual.    Certified  checks  to  be  drawn  on  a  national  bank 
or  a  New  York  State  bank  or  trust  company  and  made  pay- 
able to  the  City  Treasurer. 

Valley  City  School  District  (P.  O.  Valley  City),  Barnes 
County,  No.  Dak. — Bond  Sale. — We  are  advised  that  the 
$1S,000  4%  school-building  bonds  recently  voted  (V.  84, 
p.  1073)  have  been  purchased  by  the  State. 

Victoria,  B.  C. — Debenture  Offering. — Proposals  will  be 
received  until  4  p.  m.  June  10  by  Wellington  G.  Dowler  for 
the  following  debentures: 

$36,500  4%  school-loan    debentures.     Denomination    $1,000,    except    one 
bond  for  $500.      Date  April  9  1907.      Maturity  April  9  1932. 
8.000  4%  water- works-loan    debentures.     Denomination    $1,000.     Date 
May  6  1907.      Maturity  May  6  1917. 

Interest  semi-annually  at  the  Bank  of  British  North 
America  in  either  Victoria,  Montreal,  London  or  New  York 
City.     Purchaser  to  pay  accrued  interest. 

Vidalia,  Toombs  County,  Ga. — Bonds  Not  Sold.—'Up  to 
May  24  no  sale  had  yet  been  made  of  the  $23,000  5%  30-year 
coupon  light-and-water  bonds  described  in  V.  84,  p.  957. 

Virginia  Beach,  Princess  Anne  County,  Va. — Bond  Sale. — 
On  May  27  the  $20,000  G%  30-year  coupon  sewerage  and 
water-improvement  bonds  offered  on  May  25  (V.  84,  p.  1267) 
we're  awarded  to  the  Bank  of  Princess  Anne  of  Virginia  Beach 
at  100.25,  accrued  interest  and  cost  of  bonds. 

Warrenton,  Warren  County,  No.  Car. — Bond  Offering. — 
This  town  is  offering  for  sale  an  issue  of  $8,000  5%  20-year 


coupon    municipal-building    bonds.      Interest    semi-annual. 
Total  debt,  this  issue. 

Waterford,  New  London  County,  Conn. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  in.,  June  8,  by  Albert 
H.  Lanphere,  Austin  J.  Perry,  James  E.  Comstock,  Town 
Selectmen,  for  $100,000  4'-/,  coupon  bonds.  Denomination 
$1,000.  Interest  June  1  .">  and  Dec.  15  at  the  Union  Bank  of 
New  London.      Maturity  June  15  1937. 

Waycross,  Ware  County,  Ga. — Bonds  Defeated. — The  elec- 
tion held  May  25  resulted  in  the  defeat  of  the  proposition  to 
issue  the  $60,000  electric-light-plant-purchase  bonds  men- 
tioned in  V.  84,  p.  1141. 

West  Baton  Rouge  Parish  Drainage  District  No.  1,  La. — 
Price  Paid  for  Bonds. — We  are  informed  that  the  price  paid 
for  the  $25,000  5%  coupon  public-improvement  bonds  re- 
cently disposed  of  (V.  84,  p.  1268)  was  par. 

White  Cloud,  Newaygo  County,  Mich. — Bond  Sale. — On 
May  3  the  $8,000  5%  village-hall  bonds  voted  on  March  11 
(V.  84,  p.  1075)  were  awarded  to  Otis  &  Hough  of  Cleveland 
at  101.  Denomination  $500.  Date  July  1  1907.  Interest 
semi-annual.  Maturity  $500  yearly  on  July  1  from  1912  to 
1927  inclusive. 

Youngstown,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  June  24  by  Wm.  I.  Davies,  City 
Auditor,  for  the  following  bonds: 

$19,000  5%  West  Federal  Street  widening  bonds.     Maturity  $3,000  yearly 

on  Oct.  1  from  1908  to  1912  Inclusive  and  $4,000  Oct.  1  1913. 

4,500  5%  Caroline  Street  extension  bonds.     Maturity  $2,000  on  Oct.  1 

1908  and  $2,500  on  Oct.  1  1909. 
5,340  5  %  Fifth  Avenue  paving  bonds.     Maturity  $1 ,068  yearly  on  Oct.  1 

from  1908  to  1912  Inclusive. 
3,5  80  5%  Broadway  paving   bonds.     Maturity   $716  yearly  on   Oct.    1 

from  1908  to  1912  Inclusive. 
2,515  5%  Seneca  Street  sewer  bonds.     Maturity  $503  yearly  on  Oct.  1 
from  1908  to  1912  Inclusive. 

The  above  bonds  will  be  dated  July  1  1907.  Interest 
semi-annually  at  the  City  Treasurer's  office.  Bids  must  be 
made  for  each  block  of  bonds  separately  and  must  be  accom- 
panied by  a  certified  check  for  2%  of  bonds  bid  for,  drawn 
on  a  national  bank  and  made  paj'able  to  Wm.  I.  Davies, 
City  Auditor.  Purchaser  must  be  prepared  to  take  the  bonds 
not  later  than  July  1,  the  money  to  be  delivered  at  one  of 
the  banks  in  Youngstown  or  at  the  City  Treasurer's  office. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22d,  1907. 

T  e  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  31st  of  December,  1906. 

Premiums  on  Marine  Risks  from  1st  January,  1906,  to  31st  December,  1906 $3,190,241  67 

Premiums  on  Policies  not  marked  off  1st  January, -1906 582,191  98 


Total  Marine  Premiums $3 ,772, 433  65 


Premiums  marked  ofT  from  lsl;  January,  1906,  to  31st  December,  1906 $3,081,714  32 

Interest  received  duriiis:  the  y>  \r $356,457  98 

Rent,  less  Taxes  and  Expenses 125,501  85       $481,959  83 


Losses  paid  during  the  year  which  were  estimated  in  1905 

and  previous  years $300,817  14 

Losses  occurred,  estimated  and  paid  in  1906 1,009,224  32  $1,319,041  46 


Less   Salvages $107,176  57 

Re-insurances   150,190  74 


257,307  31 
$1,061,674  15 


Returns  of  Premiums $62,411  11 

Expenses,   including   officers'   salaries  and  clerks'   compensation,   sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company  has  the  following   Assets,   viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,697 

Special  deposits  in  Banks  and  Trust  Companies 700 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,2»9i000  00 

,.icr  Real  Estate  and  c'aicas  due  the  Company 75,000  00       4,374 


Premium  notes  and  Bills  Receivable 1,191 

I  ash  in    hands  of  European  Bankers  to  pay  losses  under  policks  payable  in  foreign 

countries 271 

Cash  in  bank 562 


108  00 
966  67 

000  00 

974  88 

142  5  l 
631  63 


Aggregating $12 ,797 .823 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1901  will  b  fied  and  paid  to  the  holders  thereof. 

cr  their  legal  representatives,  on  and  after  Tuesday  the  fifth  of  t-ebruary  next,  from  which   riatc 
all  Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earni  1  premiums  of  the  Company  for  the 
year  ending  ;(ist  December,  1906,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  seventn  of  May  next. 

By   order   of    the   Board, 

Q.    STANTON   FLOYD-JONES.   Secretary. 


GTJSTAV  AMSINCX, 
FRANCIS   M.    BACON, 
JOHN    N.    BEACH. 
WILLIAM   B.    BOHLTON, 
VERNON    H.    BROWN. 
WALDRON   P.    BROWN, 
JOSEPH   H.   CHAPMAN, 
GEORGE  C.  CLARK. 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART. 


TRUSTEES. 
HERBERT  L.   GRIGGS. 
CLEMENT  A.    GRISCOM. 
ANSON   W.   HARD. 
MORRIS   K.   JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS   H.    LEGGETT. 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE   H.    MACY. 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE. 
NICHOLAS    F.     PALMER, 
HENRY   PARISH, 
DALLAS   B.    PRATT, 
GEORGE  W.  QUINTARD 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS   ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET. 


A.    \.   RAVEN.  President. 
CORNELIUS   ELDERT.    Vice-President. 
JAMES   L.    LIVINGSTON,    2d   Vice-President. 
SANFORD   E.   COBB,   3<J  Vice-President. 
CHARLES  E.   FAY.  4th  Vice-President. 


MISCELLANEOUS 


Ca^trapluA8ND$  1 1,000,000 

Title  guarantee 

andTRUST  COMPANY 

176  Broadway,  New   York. 

175  Remscn  Street,   Brooklyn. 

198    Montague  Street,    Brooklyn    Banking    Dept. 

Examines  &  guarantees  Real  Estate  Titles, 

Loans  Honey  on  Bond  and  Mortgage. 

Furnish-es  Mortgages  to  Investors. 

Receive* Deposits  subject  to  checlc,  allowing 

Interest. 

Hoes  all  Trust  Company  Business. 


FINANCE  COMMITTEE. 
In  Charge  of  Banking  Interests 
EDWARD  T.   BEDFORD. 

CLARENCE  H.  KELSEY. 
EDGAR  L.  MARSTON. 

WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB  H.  SCHIFF. 
JAMES  SPEYER. 

EDWARD  O.  STANLEY 


CLARENCE  H.  KELSEY.  President. 

FRANK  BAILEY,  Vice  President. 

EDWARD  O.  STANLEY,  Second  Vice  President. 

Manager  Banking  Department. 

CLINTON  D.  BURDICK   Third  Vice  President. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK    L.   SNIFFEN     Manager    Brooklyn    Banking 

Department. 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KING, 


BANKERS, 


Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 
N.Y.  and  Philadelphia. 


757-759  Broad  St. 
NEW  A  UK. 


Atlantic  Mataallnraranee  Company  Scrip 
of  All  Tears  Bought  and  Sold. 


JOHM  M.GILLESPIE, 

Boom  No.  518  Atlantic  Building, 
49-51  Wall  Street.  NEW    YOBK. 


financial 
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NO. 

2189. 

CLEARINGS— FOR  M AY ',  SINCE  JANUARY  \  AND 

FOR  WEEK  ENDING  JUNE  1. 

Clearings  at — 

May. 

>'itr  Months. 

\\,,l; 

ending  J 

une  1. 

1907. 

1906. 

Inc.  or 
Dec. 

1907. 

.  Inc.  or 
1906.          |    Dec. 

1907. 

1906. 

Inc.  tir 

Dec. 

1905. 

1904. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

S 

7,334,8*3,946 

643,448.527 

237.059.570 

121.848.203 

39.51 

27,896,364 
33.'.' 

16.719,501 
9,489.797 
8.870.227 
320.210 
6,207.246 
5.862.491 
5,020,334 
3.119,558 
2.339,000 
2.381.536 
2.3S3.397 
1.397,335 
93S.S32 
4.896.289 

S 

8.793,029.079 

665,027,683 

214,070.764 

120.477.2s3 

34.804.020 

27.020,309 

26,892.573 

17.478.662 

8.260.841 

8,266,380 

5,563.451 

6.638.982 

4.502,760 

4.222,857 

2,688,675 

2.333,700 

2,212.313 

2,384,622 

1,201,436 

793.897 

3.716,462 

9,945.700,293 

674.129,461 

32.850.200 

14.830,334 

10,544.079 

8.488,644 

8.265.017 

6,647.346 

3.889,326 

2,908,655 

2,127,108 

2,089,666 

766.765.436 

914,741,308 

109.205,650 

67.777,262 

60,331,599 

39,274,756 

30,569,985 

23.995,700 

17,447.330 

11.548,619 

10,659,218 

8,060,999 

7.704,639 

4,035,524 

3,414,057 

3.303,791 

2,628,568 

2,861,467 

2.336,776 

2,334,783 

2.172,822 

1.788,526 

1,622,052 

1,598,617 

1,525,873 

1,386,885 

1,297,524 

1,197,910 

1,073,182 

568 

Not  included 

% 
—16.6 

—3.2 
+  10.7 

+  1.1 
+  13.7 

+3.2 
+  31.1 

—4.3 
+  15.0 

+  7.3 

+  4.6 
+  13.2 
+30.2 
+  18.9 
+  16.0 

+  0.2 

+  3.1 
—0.05 
+  10.3 
+  18.3 

$ 

41. 533.S4 1.023 
3.127,828,773 
1,184.707.027 

022,512, 173 

183,6 

133,032.609 

101.07  1.045 
79.779,788 
47.617.217 
42.93U.0S0 
29,389.999 
30.S65.077 
26,295,975 
23,249,483 
15, 04s.  315 
12,031,400 

10,  SMI,  271 

13,072.965 

6,024,523 

4,431.413 

23.391 

"1.572 
3,737,844.584 
171,059,200 
81,199,236 
54.995.501 
46.073.s7s 
39.287,985 
36,033.102 
24.299.179 
16.017.814 
11,132,748 
11.0011.272 

S 

45,276,123.037 

3.211,525,782 

1.122.491,632 

602,162,387 

159.042.251 

124.541.893 

114,170,044 

84,796,503 

42.469,806 

35,453.994 

28.086,017 

27,415,708 

22,662,231 

22,180,183 

13,188.456 

11.604,600 

11,112,262 

10,735,190 

6,045,151 

4,258,185 

3,710,  162 

1       % 
--8.3 

—2.6 

+  5.5 

+3.4 

+  15.5 
+  7.3 

+  41.0 
—5.9 

+  12.1 

+21.1 
+  4.6 

+  12.6 

+  16.0 
+  4.8 

+  14.1 
+3.1 
—2.1 

+  21.8 
—0.3 
+  4.1 

—7.1 

+5.8 
+  1.5 
+  7.5 
+  8.1 

+  17.6 
—1.4 
+  5.1 

+  16.7 

+  18.0 
+  7.8 

+  11.7 
+  5.9 

+  14.5 

+  9.0 

+  12.0 

+  7.3 

+  17.1 

+  20.9 

+  5.2 

+  4.2 

—7.1 

+  7.8 

+  10.7 

+  19.4 

+  14.5 

+  2.7 

+  9.0 

—3.9 

+  10.4 

+30.0 

+  16.6 

+  19.0 

+  18.1 

+  19.2 

+  1.5 

+  9.4 

+  7.4 

+22.3 

—2.3 

+  35.0 

+  10.7 

In  total 

+  13.2 

+  40.9 

+  15.0 

+3.4 

+  8.2 

+  48.4 

+  36.4 

+  22.6 

+  13.2 

+8.7 

+  20.3 

In  total 
+  2.S.5 
+27.6 
+  14.9 
+  14.0 
+  19.9 
+  19.0 
+  15.5 
+  12.7 
+  21.0 
+  27.3 
+  12.0 
+8.9 
+  0.02 
+  15.5 
+  21.2 
+  18.3 

S 

1.386,095.321 

136,154,086 

47.30  7.23  2 

24.227,999 

7,023.538 

6,32s. oos 

6,450,047 

4,039,501 

1,870,903 

1,442,827 

1,233,451 

1.175,936 

978,182 

860,40s 

623,170 

390,200 

503.341 

339,816 

252,428 

771 ,968 

1 

1.581.568,923 

144,638,072 

45,249,384 

24,972,315 

0,254  ,550 

5.632,004 

4,130,044 

4,421.298 

1,928,666 

12391, 685 

1,240,200 

1,035.630 

794,793 

831,080 

520,287 

509.300 

478,202 

488,170 

210.000 

70s',  I  si 

% 

—12.3 

—5.9 

+  4.7 

—3.0 

+  12.3 

+  12.4 

+  50.1 

—8.6 

—3.0 

+  3.4 

—  1.0 

+  1.3.5 

+  23.2 

+  4.2 

1     18.  I 

—23.4 

+  5.2 
—30.4 
+  20.2 

S 

192,875 
131.502.854 

45,237.782 

21.019,237 

6.343,444 

5, 443, 9. ,0 

4,0.      9 

4,898,765 

2.109  695 

1,297.217 

1,168,788 

950,090 

70  1,599 

708.585 

1  10,901 
131  ,099 

526,17  l 
448,660 

192.300 

S 

907.809,396 
99.104,740 
34.849,043 
18,360.761 

5,005,910 

Washington 

Albany 

4.624,004 
.3.224.300 

Rochester 

4,411,042 

Scranton 

1.750.572 

use 

1,139,402 

W  llmlugtoa 

973.378 

Reading 

950.946 

Wilkes-Rarre 

Wheeling   

716.400 
711.614 

Erie 

377.397 

BlDKhainton 

Chester 

375,800 

369,386 

312,887 

Franklin 

234,322 

Frederick 

Harnsbure*  . 

Total  Middle 

Boston   

8.509.114.600 

171.904 

33.587.000 

15,869,422 

11.091.730 

9.6 

8.688,183 
7,611.927 
4,63s, 251 
3,366,179 
2.403,596 
2, 17v. 219 

—  14.5 

+  1.3 

+  2.2 

+  7.0 

+  5.2 

+  13.5 

+  5.1 

+  14.5 

+  19.3 

+  15.7 

+  12.5 

+  4.3 

50,930.125,312 

3.532,559.015 
168,439,100 
75.319,381 
50,875.400 
39.1SS.456 
39,826.283 
34.281,148 
20,828,621 
13.509,378 
10.322,024 
9,926.123 

1,02s, 77  1,031 

117,161,845 
6,078,600 

3,319,059 

2,204.117 

1,009.700 

1.487,559 

1,371.487 

931,756 

586,890 

441,284 

457.450 

135,799,843 

203,660,528 

21.007.UUU 

13.25U.443 

11.572.537 

9,082,199 

6.442,196 

4,462,200 

2.988.115 

2,473,076 

1,998,494 

1,600,298 

2,130,935 

833,400 

539,757 

784.697 

492,992 

609,290 

533.000 

666,540 

510,333 

405,352 

830,884 

487,130 

355,128 

283,399 

326,498 

167,418 

255.000 

97,624 



288,358,469 

37.425,230 

9,614,532 

7,586,856 

5,029,260 

6,136,570 

5,156,945 

4.256,678 

786,365 

359. s  10 

282,490 

2,285,643 

1  ,827.02  1,50  1 

131,404.860 

5.883,500 

2.852.498 

2,295.035 

1,538.200 

1,850.624 

1,234,868 

929,253 

717,907 

453,707 

408.017 

—10.9 
—10.9 

+  3.3 
+  10.4 

—1.3 
+  10.5 

—  19.6 
+  11.1 

+  -I8.9 

—  18.2 
—2.7 

+  12.1 

1.779.887,369 

126,571,925 

5.802,700 

2.029,00., 

L  ,985,045 

1.505.7U3 
1  .352  ,85  1 
1,417,317 
774,906 
018,357 
168,788 
473.710 

144.019,302 

172.757,097 

18,737,550 

1  2. 217, 81.  ■ 

0/159.089 

6,394,099 

7,129.919 

4,471.400 

2,990,829 

2,587,640 

1.974.049 

1,395,000 

1,290,546 

749,174 

750 .000 

8115,937 

525.801 

398,105 

129.109 

439.433 

380.025 
301.02s 

341.51J 

550. 899 
286,044 

2  18,0  11 

3  15.000 

291  .719 
20(1,999 
104.000 

1,077,207,310 
102,599.398 

Providence  

5.170,200 

Hartford 

2,383,641 

New  Haven 

1,641,687 

Springfield 

1,5  79.711 

Portland    

1,375, 165 

■Worcester 

1,201 ,562 

Fall  River 

473.889 

New  Bedford 

Lowell 

400,472 
468,440 

Hoi  yoke 

195.224 

Total  New  England 
Chicago 

Cincinnati  __ 

782,237.298 

1,120,510,142 

115,613,S00 

74,650.249 

02.343.330 

46,195,782 

35,109,305 

23,864.500 

17,339,810 

12,552,594 

11,025,541 

8.681,962 

9,473.636 

4,639,502 

3.311.556 

3,808,420 

2,540,057 

3.067,525 

3,040,063 

■57,348 

2.574.174 

2.475.565 

1,731.091 

1,994.209 

1.663,751 

1.611.505 

1.525,589 

1,181,240 

1,070,657 

001.924 

+  2.0 

+  22.5 

+  5.8 

+  10.1 

+  3.3 

+  17.4 

+  14.9 

—0.5 

—0.8 

+  0.03 

+  3.4 

+  7.7 

+  23.0 

+  15.0 

—3.0 

+  15.3 

—3.4 

+  7.2 

+  30.1 

+  21.5 

+  18.5 

+  38.4 

+  6.7 

+  24.8 

+9.0 

+  16.2 

+  17.6 

—  1.4 

+  50.7 

+  10.5 

in  total 

4.229,033,499 

5,181,577,633 

599 ,948 ,550 

30s,376,219 

288,850.788 

232.0S6.101 

172,2 

119,0 

90,131,364 

62.664,090 

52,009.287 

46,073,111 

42,782. 303 

22,00  1.300 

18,293.284 

17.348.555 

14.805,509 

16,211,587 

14. 93 S, 2 15 
1  1.221.200 

12,214.487 
10,448,359 
10.4SI  ,226 
11,040  ol  I 
9,220.507 
7.83 

8,235,664 
5,760.328 
6,82s,  IsO 
3.010,328 

3,995,074,929 

4,525,656.620 

550,376.650 

328.923.323 

269,250,224 

198.264,523 

142,483,494 

114,035,300 

SO, 404. 559 

67,437,355 

48,215,518 

41,610,864 

35,829,431 

19,219,754 

17,816,699 

15.918,957 

15,412,757 

14.681.812 

11.487.176 

12,194,368 

10,200,100 

8,850.047 

8,793,781 

10,876.157 

8,437,172 

7.298.481 

6,732,789 

5,893,608 

5.050,186 

2,719,118 

Not  Included 

149.328.569 

179,702,594 

20,618,350 

13,212,873 

10,753,437 

7,575,918 

5,855.137 

4.529.70U 

3.180,415 

2,338,485 

2.139,400 

1,598,123 

1,292.393 

704,090 

602,526 

017.517 

529,806 

073,214 

422,161 

528.912 

534,650 

414,682 

319,802 

348,854 

270.781 
241.489 
302,464 

19  1,979 

204,000 
105.000 

—9.1 

+  13.3 

+  1.9 

+  0.3 

+  7.6 

+  19.9 

+  10.6 

—1.5 

—6.2 

+  5.8 

—6.1 

+  0.5 

+  65.3 

+  18.3 

—  18.3 
+27.0 

—6.9 
—9.5 
+  26.3 
+  26.1 
—4.5 
—  2.2 
+  3.4 
+  39.0 
+  31.2 
+  17.4 
+  7.9 

—  14.0 
+  25.0 

—7.0 

117,650,039 

157,309,403 

23,272.300 

Cleveland  . 

12,159,575 

Detroit.. 

6.404 

Milwaukee 

Indianapolis  . 
Columbus  .. 

6,460,329 
5,463.662 
3,690,400 

Toledo... 

2,639,813 

Peoria 

2, 381  •  lot 

Grand  Rapids 
Dayton 

1.871,833 
1.314,740 

Evansville    . 

1,175,062 

Kalamazoo  . 

615,696 

Springfield.  Ill 
Fort  Wayne 
Lexington 

683,398 

594,808 

Youngstown 

Akr.m 

536,425 
423.550 

Roekford  . 

410.973 

Canton   .. 

493.426 

South  Bend 

Qulncy 

328,449 

Bloomington 
Springfield.  Ohio  .. 
Mansfield... 

100,777 
350.378 
159.033 

Decatur 

9  188 

Jacksonville,  ill 
Jackson 

291.(100 

202,500 

Ann  Arbor.. 

mi  ,988 

Adrian 

Total  Middle  West. 
San  Francisco 
Los  Angeles 

1.577,695,427 
188.- 

25,885 
41,150.553 

32.i. 

26.541.589 

21.306.595 

3.746.393 

2.12; 

1.825.276 

12,135,130 
2.175.821 

1,336. 

50,620,021 

47,320,065 

37,453,483 

20,420,682 

22.060,278 

20,939.950 

16.476.141 

3,387.  slO 

1.S78.515 

1,515,406 

14,542,984 

Not  Included 

222,072,357 
100.904,906 
76,986,041 
43,013.632 
32.294.922 
27.2-0.01  s 
22,209,833 
14,054,964 
7.905,821 

4.0. 
4,09 

3.220 
2.0 

2,021,084 
1.172.370 
4.82 

245,380,160 
73,516,206 

33.1. 

21.037.500 
2  1.107.294 
19,120.025 

I  1,012  075 

04.211 

II  II, 

+  18.0 

+272.6 

+  11.0 

+9.9 

+23.1 

+  48.2 

+  20.3 

+29.3 

+  10.6 

+  13.3 

+  20.4 

—  13.1 

In  total 

+  78.3 
+  35.6 
+  33.5 
+  11.6 
+  24.2 
+  21.0 
+  19.2 
—6.8 
+  20.4 
+  22.7 
+  4.8 
—4.5 
—5.3 
+  3.6 
+  31.0 
+  4.5 
+  22.0 

7,459,621,'Sll 
986,210,597 
276,731.165 
197,081.501 
125,622,788 
149,858,476 
115,708.249 

98,311  ,798 

18.311, 210 

11."- 
9,33 

74,580,879 

6,590,198.083 

699.925.034 

240,655.088 

190,665.255 

116,131,178 

100,968,886 

84.751.728 

80,214,923 

16,180,111 

10,139,859 

7,388,204 

14,542,984 

Not  Included 

259,878,142 

25,082.627 
9,015,040 

7,914,818 

3.692,973 

4,140,801 

3.59-1 ,005 

3,000,000 

716,458 

332,  SI  13 

247,738 

2,50(9999 
\'ot   III 

+  11.0 

j    19.2 

+  6.7 

—4.1 

+  36.2 

+48.2 

+  43.5 

+  41.9 

+  9.8 

+  8.1 

+  14.0 

—8.6 

in  total 

248.S33.U9i 

32,724,318 
8,231 

4,594,533 
2,875,315 

5.832,332 
2.62i 

566  887 
410, 106 

233,22  1.710 

20.351.794 
o  361 .855 

Seattle    .. 

3,7. 

Salt  L3ke  city 

Portland  . 

2.037,304 
3,020,556 

Spokane 

1 ,964  959 

Tacoma 

1  836  o55 

Helena 

:>  11  7s7 

Fargo 

3  so  1  27 

Sioux  Falls 

1  si  .015 

Oakland* 

San  Jose 

Total  Pacific.. 
Kansas  City 
Minneapolis 

395.873.268 

136,809.480 

102, 74s.  040 

48,020,180 

40,119.130 

88.015. 7s5 

26.4: 
13,094.978 

9,519 
6,16 

4,261,179 

3.910.125 

2.740,017 

2.746.027 

-  126 

1.225,417 

5.889.095 

433.504.029 

270,545,296 

70.  '.(35. 102 

■  76,68  ! 

51,400 

17. .",00 

0  '7. 021 

18. 101. 315 

17,447,484 

20.825,245 

11.942 

1 5.02 

12,7 

10.1. 

■ 

1.9- 
665,835.15  1 
421.010.-1'. 
234,945.788 

Is5.ls2.ssl 
585.474 

128.52s. 1-2 
1,7.0  13.120 
•is,  »0 

10,137 

20.; 
15,094.646 

15.0s.-,.  125 
12.6 

1.547.020.266 
521,632.843 
367,244.137 
2U5.0S4.802 
154.687,054 
137.5S2.155 
1112315.058 

00,299,917 

39.851.448 

22.005,031 
23.602.751 
19,012,666 
15.091,214 
13.06 

10.152.412 
5.871,559 
4.828.568 

78,920,388 
25.877,132 
17,313,298 

8,974.050 
7,696.316 
6,337.399 

5.822,722 
2.310,001) 
1,717,243 
1,218,549 

61  s, 900 
721.707 
700,000 
1  i  ,049 
538. 177 
105,974 
1.288.793 

81,672,576 
64,044,904 

i>;. :.I7. .;-- 

10.,,. 

10,843.6  15 
5,857,000 
4,782,4  io 
8,21 
3,06 
3,s 

3,03 

2,242,869 
1 ,948.202 

1,1  i 
1,2 

9,009 
1    o. 

I    ,,   , 0,990 

1,10 
1,21 

0U.23S.253 
21,171.32s 
13.9 
8.919,896 

5.800.7  17 

5.2! 

2.199,999 

1,758.832 
861 

907,826 
688.447 
685.970 

1,448 

309,582 
1,181  .719 

+  31.0 

+  22.2 
+  24.2 

4  0.6 
+17.8 

+  9.1 

+  0.1 
+  10.0 

—2.4 
+  40.1 

+  4.8 
+  2.0 
+  4.2 
+  54.1 
—36.7 
+  9.1 

58.1 

19,041  ,680 
17. 

7,7  1 

6.001 

5,247,886 

4,6i 

2.20  1  570 

1 ,566,906 

1.995.172 

ss; 

1.1   19.909 
491.251 

244,895 

47.064.046 
15.509.777 
12,158,116 

Omaha.. 

7, 105,687 

St.  i-aul 

4. 83  1   170 

Denver 

3.535,566 

■■•ph 

2,1 

e 

1 ,26  I,2s2 

079,536 

Davenport 

1.121  .236 

Tone  lea  .. 

861  .5  17 

Colorado  Springs 

-  Rapids 
Pueblo 

450,766 

110,832 

•nr  . 

204,567 

Lincoln* 

Total  other  West.. 
St.  I., 

+  25.1 

+  12.7 

+  4.6 

+  8.1 

+  10.0 
+  8.0 

—18.2 

—21.9 

4-31    O 

2,041  ,82 

1.338,5:  ' 

290,1 
134.: 
112.1 

1.707.500.936 

1.241.279.713 

o,0. 20S 

2si.oso.iii:, 

123.00  1  000 

170,407 

112.666,876 

074.159 

.1.574 
157,486 
167.134 

47.0 
40.92 

:.i.  , 
l  267.003 

1  1  .3 

7."  1 

+  19.6 

+  7.6 

+  1.0 

+  2.9 

+  28.9 

+  23.7 

+  0.2 

—5.4 

—  13.0 

+  15.8 

—4.5 

+  37  2 

4   I'.l.o 

4- 1 .5 

+22.9 

+  11.8 

-I    III  0 

(-18.2 
+  48.3 

70,952,887 
141.815 
14.117 

7.987.921 

33.783 

4.1 

1,1 

1,109.1  n 

I , 

1,249 

1.1 

+  15.0 

—3.6 

—5.9 
—6.9 

—0.01 

—  1.8 

—3.0 

+  40.0 

—  13.3 
+  10.0 

—5.0 
+  5.1 

68.775,155 
54,931,022 

I  !,6  18.437 
J  1.048,068 

1.999,991) 

110.000 
14,672 
3,12 
2,144.113 

1  ,s  12. oss 

I.I 

1.01 

012.1-9 
I    1 

300.000 

56,1: 

5O.02S.530 
11.676,855 
10  9|  s   |7(i 

New  Orleans. 
We 

Houston 

Galveston 

Richmond  . 

1.0 

3.353.99(1 
4,0 

Memphis  .. 

AUant 

2.01 

2,522.902 
I. II 

1 .:, 
l.i 

1.153 

Savannah 
Fort   \\  ,,rth 

k 

Birmingham  . 
AugUHi.t   

11.1  16,21 
8.721,430     +16.1 
7,230,634    —14.2 
510       —1.1 

4- 14.1 
4-12.7 
+  21.2 

1,617 

1.5  17.223       —4.7 
+  10.0 

' 

villi' 

;  - . 1 20 
733.702 

07 

,    |S3 

9000 
-14 

' 



-: 







Valdosta 

•a!  Southern 

Total  al! 

Outside  New  York. 

+  B.9I 

1  1,101 

91   ., 

115.8J 
2   [15,1 

104.5 '          i 

-7.3K3 

727.7 

•No'  ,n  totals  (or  month  and  five  months;  compart-  plete. 


I  able  Clearings   by    telegraph   and  Canadian  Clearing!  on   Page   1329. 


1328 


THE  CHRONICLE. 


[Vol.  lxxxiv. 


THE  FINANCIAL  SITUATION. 

Gold  exports  from  New  York  have  been  a  new 
influence  working  against  the  Wall  Street  market. 
These  shipments  began  May  28,  or  two  weeks  ago,  and 
have  now  reached  a  total  of  $10,400,000,  of  which 
$7,100,000  have  been  engaged  the  current  week. 
The  forces  ending  in  this  gold  outflow  from  the  United 
States  may  be  said  to  have  been  accumulating  ever 
since  last  fall  and  even  before  then.  Last  summer 
(1906)  it  appeared  that  the  London  market  had  gotten 
into  a  necessitous  state.  The  beginnings  of  that  situa- 
tion might  even  be  traced  back  into  the  early  half  of 
1906,  being  connected  with  the  earlier  stages  of  the 
agitation  against  capital  which  took  on  an  increased 
intensity  with  the  discussions  in  Congress  over  the 
Hepburn  rate  law,  and  also  on  the  occasion  of  Mr. 
Roosevelt's  address  April  14  on  the  "Man  with  the 
Muck  Rake,"  into  which  he  incorporated  an  argument 
in  favor  of  placing  a  limit  on  large  fortunes — senti- 
ments which , considering  their  source, could  not  fail  to 
impair  the  standing  and  credit  of  American  securities 
wherever  dealt  in. 

A  further  transaction  affecting  European  and  Ameri- 
can monetary  affairs,  and  having  an  influence  upon 
the  present  outflow  of  gold,  was  the  action  of  Secretary 
Shaw  in  again  intervening  to  assist  in  the  importation 
of  gold.  At  the  close  of  business  Sept.  5  Mr.  Shaw 
announced  that  he  would  repeat  his  operation  of  the 
previous  spring  and  deposit  moneys  with  the  institu- 
tions engaging  gold  for  import,  thus  making  the  im- 
ports immediately  available  and  saving  loss  of  interest. 
Under  this  order  the  drain  of  gold  to  the  United  States 
reached  large  amounts  and  deranged  all  the 
European  money  markets.  As  a  result,  on  the  10th 
of  October  the  Bank  of  Germany  raised  its  rate  from 
5  to  6%,  and  on  the  11th  the  Bank  of  England  moved 
up  from  4  to  5%;  and  again,  on  Friday  October  19 
the  Bank  of  England  surprised  the  financial  world  by 
further  advancing  its  rate  to  6%.  On  October  23 
Mr.  Shaw  announced  that  further  advances  of  Govern- 
ment funds  to  facilitate  gold  imports  would  be  discon- 
tinued. Altogether,  however,  from  the  beginning  of 
the  movement,  $44,606,000  advances  for  gold  imports 
were  made  at  New  York  and  $2,000,000  at  Boston, 
besides  imports  of  $7,457,844  which  were  said  to  have 
come  in  unaided. 


Prior  to  these  assisted  gold  imports  and  the  conse- 
quent disturbed  state  of  monetary  affairs  in  Europe, 
money  had  for  many  months  been  ruling  very  high  in 
the  United  States  and  comparatively  low  in  Europe. 
This  state  of  these  markets  for  loans — existing  at  a 
moment  when  our  wonderful  term  of  progress  had 
passed  its  acme,  and  had  lost  in  good  part  its  legiti- 
mate character  and  become  largely  speculative — 
stimulated  extensive  borrowings  in  London  on  short- 
time  notes  by  railroads  and  by  other  large  financial 
corporations  and  syndicates,  all  of  which,  yield- 
ing better  interest,  found  a  ready  market  in  Lon- 
don. Later,  however,  when  it  became  evident 
that  if  no  check  were  put  to  the  negotiations  of  Amer- 
ican bills  and  loans  by  the  London  joint-stock  banks, 
an  extremely  tense  situation  would  develop,  those 
banks  began  materially  to  contract  the  volume 
of  loans  largely  through  discrimination  against  Ameri- 
can  securities.     At   the   same   time   British   bankers 


were  remitting  to  Brazil  on  account  of  the  coffee- 
valorization  scheme;  Egypt  also  was  drawing  gold 
from  London  and  France  because  of  a  speculation 
there  in  cotton;  and  Argentina  needed  and  railed  for 
gold  in  payment  for  her  shipments  of  grain  to  Europe. 
With  these  demands  confronting  Europe's  gold  re- 
serves and  threatening  a  further  advance  in  the  Bank 
of  England  rate  to  7%,  the  Bank  of  France,  in  order 
to  prevent  such  a  movement, which  would  be  preju- 
dicial to  French  interests,  relieved  the  London  market 
through  advances  on  acceptances  for  a  fixed  period 
of  Bank  of  England  bills.  Subsequently  more  con- 
servative policies  being  pursued  by  London  bankers, 
in  the  matter  of  extension  of  credits,  and  by  the 
Bank  of  England  through  the  absorption  of  bullion 
offered  on  the  market  from  South  Africa,  &c,  a  grad- 
ual improvement  in  its  reserve  enabled  the  Bank 
to  reduce  its  official  rate  to  4%  early  in  the  current 
year.  As  this  action  indicated  a  more  normal  con- 
dition of  the  Bank  of  England,  the  Bank  of  France 
proceeded  to  withdraw  its  advances  to  the  British 
Bank,  and  it  is  understood  now  that  such  advances 
have  been  nearly  settled.  Nevertheless,  it  would 
appear  that  the  Bank  of  England's  condition  is  by 
no  means  secure,  for  it  is  seeking  to  resist  encroach- 
ments upon  its  reserve  which,  if  not  effective,  would 
endanger  the  maintenance  of  the  4%  discount  rate. 


The  session  of  the  International  Cotton  Congress 
held  at  Vienna  last  week  was  not  without  considerable 
interest  to  the  cotton  world.  A  large  part  of  the  time 
of  the  Congress  was  taken  up  with  a  discussion  of  the 
methods  of  handling  the  staple  and  there  was  una- 
nimity of  opinion  as  to  how  it  should  be  ginned,  baled 
and  compressed  so  as  to  reach  consumers  in  the  best 
possible  condition.  There  has  been  so  much  com- 
plaint in  recent  years  of  the  poor  condition  in  which 
American  cotton  bales  arrive  at  destination  that  the 
statement  made  by  delegates  from  this  country  that 
•they  intend  to  adopt  every  possible  measure  to  im- 
prove existing  methods  of  handling  called  forth  reso- 
lutions of  satisfaction.  Not  the  least  important 
action  taken  at  the  Congress  was  the  fixing  of  22 
pounds  as  the  maximum  tare  on  a  bale  of  cotton .  This 
in  itself  is  a  decided  move  in  the  right  direction  as  the 
previous  arbitrary  tare  of  6%  of  the  gross  weight  of  the 
bale  was  much  too  high,  but  was  rigidly  enforced 
abroad  and  worked  to  the  disadvantage  of  the  Ameri- 
can shipper. 

Community  of  interest  found  strong  recognition  in 
the  Congress  in  the  expressed  desire  of  spinners  for 
more  direct  relations  with  growers,  and  the  American 
growers,  on  their  part,  strove  in  every  way  to  dispel 
the  idea  that  they  had  any  intention  of  organizing  for 
the  purpose  of  unduly  advancing  the  price  of  cotton. 
This  statement  may  seem  to  have  been  antagonized  by 
the  activities  of  organizations  in  the  South  whose  efforts 
are  apparently  directed  toward  regulating  the  price 
of  the  commodity  and  the  extent  of  planting.  But 
such  a  conclusion  is  far  from  correct.  Whatever  spirit 
of  antagonism  has  been  evidenced  at  the  South  has 
been  against  the  cotton  exchanges  of  the  country ,  under 
the  mistaken  idea  that  such  exchanges  were  chiefly 
interested  in  forcing  down  prices.  Nothing,  however, 
could  be  further  from  the  truth.  The  price  of  cotton, 
as  of  all  other  commodities,  is  controlled  by  the  law 
of  supply  and  demand,  and  any  false  value,  either  ex- 
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cessive  or  deficient,  arising  through  speculation  can  be 
but  temporary  and  therefore  harmless  to  legitimate 
interests.  Without  the  cotton  exchanges  our  large 
crops  could  not  be  so  readily  marketed.  An  appeal  to 
the  delegates  was  made  by  Americas  representatives 
present  to  indirectly  participate  in  raising  of  cot  ion 
in  America,  by  inducing  the  European  surplus  of  able 
agriculturalists  to  come  to  the  Southern  States  and 
thus  help  to  extend  the  cultivated  area  of  the  coun- 
try and  assure  a  sufficiency  of  supplies  in  the  future. 
Altogether ,  in  the  feeling  of  good  fellowship  displayed 
and  the  work  accomplished,  the  Congress  was  a  no- 
table gathering. 


With  less  activity  at  the  Stock  Exchange  and  conse- 
quently with  the  volume  o(  transactions  appreciably 
below  the  total  recorded  in  May  last  year,  and  with 
probably  less  activity  in  many  commercial  lines  as  a 
result  of  the  backward  season.  &c,  bank  clear- 
ings at  New  York  show  a  decrease  for  the  month. 
Outside  of  this  city,  however,  the  aggregate  exhibits 
a  very  satisfactory  percentage  of  increase,  with  a 
number  of  cities  recording  conspicuous  gains.  This 
would  seem  to  indicate  that  the  general  trade  of  the 
country  is  in  excellent  condition, especially  asthe  gains 
are  not  confined  to  any  particular  section.  With  New 
York  excluded  the  Middle  section  shows  an  excess  over 
May  of  1906  oi  2'  [  .  and  a  similar  gain  is  exhibited  in 
New  England.  In  the  Middle  West  the  increase  is  18'  ,  : 
the  Northwest  records  an  excess  of  25.1 '"(  .  the  South 
is  in.:;'  ,  ahead  of  last  year,  and  figures  for  the  Pacific 
section  (not  including  San  Francisco)  show  an  addition 
this  year  of  2()r,'  .  The  aggregate  for  all  cities  outside 
of  Xew  Y'ork  exhibits  a  gain  of  13.6%  for  the  monthof 
May.  and  an  increase  of  9.9%  for  the  five  month-  since 
January  1.  But  owing  to  the  losses  at  Xew  York  the 
result  for  the  whole  country  for  the  month  is  a  decline 
of  6..V  J  and  for  the  five  months  a  decrease  of  2.2%. 


Commercial  failures  in  May.  on  the  other  hand, 
make  a  very  favorable  comparison  with  the  month  a 
year  ago,  both  as  regards  number  and  liabilities.  As 
.piled  by  Messrs.  R.  (1.  Dun  &  Co.,  the  liabilities 
of  failed  firms  in  the  United  States  in  May  this  year 
were  only  $9,965,410,  against  SI 2. 992 .809  in  L906. 
Manufacturing  bankruptcies,  as  in  April,  give  a  larger 
total  of  liabilities  this  year  than  lasl .  but  the  difference 
in  May  is  less  conspicuous — the  total  being  less  than 
three-quarters  <<\  a  million  greater  than  in  1906. 
And  that  amount  jusl  about  measures  the  decrease 
from  May  of  last  year  in  the  liabilities  of  general 
traders.  Hut  among  those  classed  by  Messrs.  Dun  & 
Co.  as  "Brokers  and  Transporters"  liability 
this  year  in  May  only  $1,171,440,  agaii  I  $4,141  ,694 
a  year  ago.     For  the  five  months  of  1907  the  gate 

liabilities  of  failed  firms  reached  $53,123,097,  which 
compares  with  $54,813,565  in  1906. 

Investigations  antecedent  to.  and  connected  with, 
the  issuing  of  our  June  report  on  cotton  acreage  and 

odition    have  brought  out  forcefully  the  I  -  of 

vegetation  throughout  the  United  States  the  currenl 
spring.    These  results,  however,  are  so  fully  sel  forth 

on    subsequent    pages    in    our   annual    cotton    a 
report  that  only  brief  reference  to  the      LDJecf  i     neci 
sary  here.     The  important    features    the  to 

the  inqui]  it    make  clear  are,  first, 


that  the  area  has  been  further  increased  t<>  the  extent 
of  nearly  •">' ,  (  l.*2'  ,  according  to  our  own  compila- 
tion), despite   the  adverse   weather  conditions   that 

have  prevailed.  With  the  world  in  need  of  increasing 
supplies  of  cotton  (which  just  now  the  United  States 
alone  can  be  expected  to  furnish),  extension  of  area 
here  has  grown  to  be  almost  imperative,  and  with  the 
incentive  of  comparatively  high  prices  we  are  not  per- 
mitted to  doubt  the  addition  would  have  been  appre- 
ciably greater  under  more  favorable  conditions  of 
weather. 

But  while  the  seeded  area  this  spring  is  greater  than 

ever  before,  the  outlook  for  the  crop  is  at  this  date  as 

uncertain  as  our  investigations  have  ever  disclosed. 
In  fact,  never  before  have  we  met  with  greater  diffi- 
culty in  reaching  conclusions  than  in  the  present  year; 
indeed,  not  even  in  seasons  of  extensive  Hoods  have 
we  encountered  such  serious  obstacles  in  determining 
the  area  under  cultivation  and  the  percentage  of  con- 
dition. The  early  or  preparatory  season  was  especially 
favorable,  temperature  during  March  having  been 
above  normal  and  the  situation  as  regards  rainfall 
quite  satisfactory.  But  from  the  first  of  April  down 
to  the  close  of  May,  with  the  exception  of  a  break  of 
about  ten  days  just  after  the  middle  of  May,  unfavor- 
able conditions  predominated— temperature  below 
normal  most  of  the  time  and  excess  of  moisture  was 
the  complaint  over  much  of  the  belt.  Consequently 
the  plant  was  on  the  first  of  June  below  the  average 
in  size  and  condition  and  therefore  peculiarly  suscep- 
tible to  further  adverse  conditions.  But  fortunately 
the  weather  the  current  week  has  as  a  rule  been  more 
satisfactory  and  has  in  a  measure  dispelled  gloomy 
forebodings  as  regards  the  outlook.  Still,  continued 
favorable  weather  is  needed  to  bring  the  plant  up  to  a 
satisfactory  condition  and  afford  assurance  of  a  fair 
yield.  If  we  could  assume  good  weather,  however, 
through  the  summer,  and  a  late  frost,  there  would  be 
no  reason  to  fear  a  dearth  of  cotton.  The  fact  that 
the  crop  is  backward  now  and  therefore  promises  to  be 
late  in  maturing  is  important  only  when  considered 
in  connection  with  future  weather  and  time  of  frost. 


There  was  a  discussion  this  week  at  the  Economic 
Club  of  New  York  on  the  subject  "Is  the  Over-Capitali- 
zation of  Railroads  an  Evil?",  at  which  some  interesting 
statements  and  facts  were  brought  out.  Mr.  Stuyve- 
sant  Fish  was  one  of  those  present  but  felt  that  he 
could  not  speak  on  the  subject,  since  he  held  the 
opinion  that  the  railroads  in  this  country  are  not  over- 
capitalized. He  ventured  some  brief  remarks,  how- 
ever, in  which  he  distinctly  denied  that  there  was  over- 
capitalization.  and  contended  that  actually  there  was 
under-capitalization.  We  arc  inclined  to  think  that 
Mr.  Fish  isentirely  right.  Instances  of  stock-watering 
have  for  a  decade  or  more  been  exceedingly  rare. 
The  Chicago  &  Alton  case  belongs  almost   in  a  class  by 

itself.  In  recent  years  (we  mean  until  the  last  twelve 
or  fifteen  month-)  railroad-  have  enjoyed  great  pros- 
perity and  their  securities  have  commanded  high  prices. 
There  ha-,  therefore,  been  little  occasion  for  selling 
stockat  a  discount  or  giving  it  as  a  bonus.  Moreover, 
most  of  the  new  issues  put  out  during  tin-  period  have 
been  made  by  companies  of  great  strength  and  high 
credit    and   then'   Stock    i--ue-    in    DOl    a    few   ca-e-   have 

been  -old  at  a  premium,  bo  thai  the  nominal  or  par 

value  as  shown   by   the  books  of  the  companies  in  all 
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such  instances  manifestly  represent  less  than  the 
actual  amounts  of  cash  invested  in  the  properties. 
We  do  not  know  whether  Mr.  Fish  or  Mr.  Newcomb 
(whose  paper  Mr.  Fish  read)  referred  to  this  fact, 
their  remarks  having  been  only  imperfectly  reported 
in  the  daily  papers,  but  it  is  a  feature  which  .should  not 
be  overlooked  in  any  consideration  of  the  relation  of 
railroad  capitalization  to  the  actual  values  of  the 
properties. 

But,  after  all,  is  not  the  subject  largely  an  aca- 
demic one,  and  what  practical  use  is  there  in  agitating 
the  matter?  It  is  conceded  by  every  well-informed 
person  that  there  is  no  connection  whatever  between 
capitalization  and  rates.  As  we  have  many  times 
pointed  out  in  these  columns,  it  is  competition,  not 
capitalization,  that  determines  rates — competition  re- 
inforced by  the  action  of  the  State  and  National  au- 
thorities in  steadily  forcing  freight  charges  down  to  a 
lower  basis.  Francis  Lynde  Stetson,  who  was  one  of 
the  speakers  before  the  Economic  Club,  made  a  good 
point  when  he  said  that  a  railroad  cannot  afford  to 
raise  the  price  of  its  commodity,  transportation,  be- 
cause it  is  in  debt.  It  cannot  increase  its  transporta- 
tion charge  because  it  is  in  debt  any  more  than  one 
department  store,  which  is  in  debt,  can  charge  more 
for  its  commodity  than  another  which  is  not  in  debt. 
He  expressed  the  view  that  if  there  be  over-capitali- 
zation the  evil  is  to  the  railroad  and  not  to  the  com- 
munity . 

President  E.  P.  Ripley  of  the  Atchison  Topeka  & 
Santa  Fe  Ry.  in  a  quoted  interview  gave  utterance  to 
some  pertinent  observations  on  this  same  matter 
which  deserve  wide  circulation.  Mr.  Ripley  contends 
that  valuation  of  the  railroads  is  just  as  feasible  as  to 
appraise  the  value  of  any  other  property,  but  why,  he 
asks, should  it  be  done, and  what  is  to  be  done  with  it? 
Who  will  put  his  money  in  a  business  where  the  profits 
are  limited  without  any  guaranty?  The  lack  of  any 
guaranty  in  his  estimation  is  the  essential  injustice  of 
the  whole  proposition.  There  is  no  risk  assumed  by 
the  public,  which  presumably  would  derive  some 
benefit,  real  or  potential.  If  times  are  bad  or  crops 
fail ,  the  railroads  are  expected  to  reduce  their  rates  no 
matter  what  else  is  going  up,  and  if  times  are  good  it  is 
expected  that  the  rates  should  go  down  to  prevent  too 
large  returns  on  railroad  investment.  In  this  state- 
ment Mr.  Ripley  certainly  sums  up  the  situation  in  a 
very  apt  and  effective  way.  Mr.  Ripley  is  also  correct 
in  his  further  statement  that  whatever  the  short- 
comings of  the  railroads,  the  history  of  the  last  ten  years 
is  one  long  story  of  injustice  to  railroad  corporations. 

At  last  there  appears  to  be  a  likelihood  that  West 
Virginia  will  be  compelled  to  make  provision  for  its 
portion  of  the  debt  of  the  old  State  of  Virginia .  When 
West  Virginia  was  carved  out  of  the  original  State  and 
erected  into  a  separate  sovereignty,  she  was  made  re- 
sponsible] for  a  certain  portion  of  the  debt,  the  precise 
extent  of  her  liability  to  be  subsequently  determined. 
But  over  forty  years  have  elapsed  since  then  and  noth- 
ing has  been  done  on  her  part  to  meet  her  share  of  the 
debt.  No  effective  way,  either,  seemed  open  to  force 
her  to  do  her  duty  in  the  matter  until  the  Virginia 
Legislature  authorized  the  bringing  of  a  suit  in  the 
name  of  Virginia  in  the  United  States  Supreme  Court 
against  the  State  of  West  Virginia.  A  bill  in  equity 
was  filed  in  the  Supreme  Court  early  in  1906  and  last 


week  the  Court  over-ruled  the  demurrer  to  this  bill 
which  had  been  interposed  on  behalf  of  West  Virginia. 
The  State  is  given  until  the  first  Monday  in  October  to 
file  its  answer  to  the  bill.  The  opinion,  which  was  by 
Chief  Justice  Fuller,  first  deals  with  the  objection 
made  by  West  Virginia  that  the  Court  has  no  jurisdic- 
tion in  the  case  because  the  matters  set  forth  in  the  bill 
do  not  constitute  such  a  controversy  between  States, 
within  the  meaning  of  the  Constitution,  as  could  be 
heard  and  determined  by  the  Court,  and  because  the 
Court  has  no  power  to  enforce  against  West  Virginia, 
and  therefore  no  power  to  render  any  final  judgment 
or  decree.  It  states  that  the  Court  is  satisfied  it  has 
both  jurisdiction  in  the  case  and  the  power  to  render  a 
decree.  It  is  not  to  be  presumed,  the  Court  says,  that 
West  Virginia  will  refuse  to  carry  out  the  decree.  If 
such  repudiation  should  be  absolutely  asserted,  it  will 
be  considered  by  what  means  the  decree  can  be  en- 
forced; but  it  must  be  assumed  that  the  Legislature  of 
West  Virginia  will,  in  the  natural  course,  make  pro- 
vision for  the  satisfaction  of  any  decree  that  might  be 
rendered . 

The  Court  also  denied  the  validity  of  the  argument 
advanced  by  counsel  for  West  Virginia  to  the  effect 
that  under  the  statutes  of  Virginia  and  West  Virginia 
creating  the  State  of  West  Virginia  a  compact  was 
made  between  the  two  States,  with  the  consent  of 
Congress,  by  which  the  question  of  the  liability  of  West 
Virginia  to  Virginia  was  submitted  to  arbitrament  and 
award  of  the  Legislature  of  West  Virginia  as  the  sole 
tribunal  which  could  pass  upon  it.  The  Court  con- 
strues these  statutes  as  meaning  that  the  Legislature 
of  West  Virginia  should  ascertain,  in  the  manner  laid 
down  in  the  Virginia  Ordinance  of  August  20  1861,  the 
amount  of  West  Virginia's  liability,  and  should  provide 
for  the  liquidation  of  the  amount  so  ascertained,  and  not 
as  meaning  that  the  West  Virginia  Legislature  is  the 
sole  body  which  can  pass  upon  the  question,  to  the 
exclusion  of  the  Court.  On  this  point  the  Court  also 
refers  to  the  fact  that  nothing  has  been  done  by  West 
Virginia  looking  to  the  settlement  of  the  question  in 
forty-three  years.  The  scope  of  the  decision  is  con- 
sidered very  satisfactory  in  disposing  of  all  objections 
to  the  jurisdiction  of  the  Court,  and  to  its  power  to 
render  a  final  decree  against  West  Virginia. 


As  was  expected,  the  Utilities  bill  has  been  rushed 
again  through  the  Legislature  and  has  been  promptly 
signed,  so  that  it  is  now  a  law  to  be  got  on  with  as  may 
be  possible.  There  is  pending  in  the  Wisconsin  Legis- 
lature a  bill  of  similar  title  and  purpose,  and  on 
Wednesday  Mr.  Allen  R.  Foote,  of  Ohio,  President  of 
the  National  Tax  Association,  addressed  the  Legisla- 
ture concerning  it.  He  pronounced  it  the  best,  and  the 
New  York  bill  the  worst,  of  the  kind  within  his  knowl- 
edge. The  latter,  he  said — with  a  correctness  which 
must  be  plain  to  any  fair  man  who  examines  it — fails 
to  apply  the  principle  of  reciprocal  justice;  but  he  de- 
clared that  this  principle  is  applied  honestly  and  intelli- 
gently in  the  Wisconsin  measure.  The  fundamental 
plan  of  a  proper  Utilities  law,  he  said,  must  be  that 
there  "shall  be  no  rebates,  discriminations  or  prefer- 
ences of  any  kind  between  users  taking  service  under 
similar  conditions  at  the  same  time;  that  all  costs  of 
ownership  and  operation  shall  be  honestly  stated,  and 
that  the  margin  allowed  for  the  profit  of  operation 
shall  be  reasonable." 
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Further,  he  said,  "an  Intelligent  analysis  of  past  and 
existing  conditions  will  show  that  the  people  have 
suffered  as  much,  if  not  more,  from  the  burdens  of  un- 
economic   conditions,    self -imposed,    by    demanding 

short-term  and  competitive  franchises  than  from  any 
other  single  cause."  The  Wisconsin  measure,  he 
thinks,  satisfies  requirements  by  providing  an  indeter- 
minate franchise,  namely,  "an  exclusive  and  perpetual 
franchise,  to  be  enjoyed  during  ^nx\  behaviour 
only"  .  .  .  "So  long  (he  adds)  as  a  utility  operated 
under  it  gives  the  people  an  efficient  service  at  reason- 
able prices  there  will  be  no  reason  for  taking  the  busi- 
ness out  of  the  hands  o(  the  corporation  operating  it: 
when  that  condition  ceases,  the  people  will  have  the 
means  and  the  power  to  at  onve  take  possession  of  the 
utility  and  operate  it  for  their  own  account."  Un- 
regulated public  ownership  and  operation  under 
monoply  conditions  he  considers  a  demonstrated  fail- 
ure, but  private  ownership  and  operation  under 
monopoly  conditions  and  an  effective  system  of  State 
regulation  he  declares  to  be  the  correct  method  of 
securing  adequate  service  at  reasonable  rates. 

The  worst  feature  in  the  New  York  law  he  considers 
to  be  the  grant  of  arbitrary  powers  and  the  abandon- 
ment of  the  fundamental  triumph  of  modern  civiliza- 
tion— adjudication  of  differences  by  review  and  de- 
cision in  courts.  This  abandonment  is  so  remarkable 
that  a  perusal  of  the  New  York  law  as  it  stands  is  almost 
enough  to  take  one's  breath  away  with  astonishment. 
As  we  remarked  last  week,  the  way  has  been  so  pre- 
pared by  successive  pieces  of  aggressive  legislation  that 
what  nobody  would  have  dared  to  propose  five  years 
ago  is  now  rushed  through  to  enactment  without 
causing  any  real  public  attention. 

On  Wednesday,  representatives  of  several  railroads 
urged  (iovernor  Hughes  to  withhold  approval  from  the 
2-cent  bill,  arguing  that  the  Commission  under  the 
Utilities  law  "could  make  the  thorough  investigation 
of  the  subject  which  they  said  should  precede  a  fixing 
of   rat>  But    representatives   of   the   Commercial 

Travelers'  State  Association  and  the  New  York  State 
Grange  objected  particularly  to  this,  saying  "that  a 
2-cent  raU  prevails  in  other  States  and  it  would  take  tin 
Commission  several  years  to  investigate  the  subject." 
.Meanwhile,  we  are  left  to  assume,  the  "people"  would 
be  denied  the  immediate  relief  desired.  This  mode  of 
arguing,  which  furnishes  its  own  comment,  is  in  line 
with  the  trend  of  legislation  during  the  past  probably 
unprecedented  legislativi  3on.  All  over  the  coun- 
try measures  hostile  to  corporations  have  been  rushed 
through,  to  be  considered  afterward.  It  may  lie  that 
thecourtswill  procee  I. at  leisure,  to  undo  consi  lerableof 
what  has  been  done  in  such  thoughtlessness  and  haste. 


The  recount  bill  is  likewise  of  the  same  objectionable 
character.  Of  course  nobody  questions  that  the 
honest  determination  of  elections  is  fundamental  and 
that  no  candidate  can  be  so  bad  bul  that  keeping  him 
out  by  ju<r<din<:  with  the  ballot-  lawful]  would 

be  ultimately  worse  than  any  mischiefs  he  could  do. 
yet  the  recount  bill  now  pending  is  not  objectionable 
merely  because,  as  we  have  already  I  out.  the 

ballots  have  been  bo  handled  since  the  election  day  in 
1905  that  any  conclusive  determination   do  im- 

possible; the  bill  itself  i-  virion-  and  dishonest.      \ 
the  ".\eu  York  Time-"  of  yesterday  aays,  it  does  not 
pretend   to   make  a    full   recount,   but    authorizes   Mr. 


ll.arst  to  pick  out  such  districts  as  he  chooses.  Nat- 
urally, he  will  select  those  where  he  supposes  the 
largest  number  of  ordinary  errors  against  himself 
might  have  occurred;  those  would,  obviously,  be  the 
heaviest  McClellan  districts.  Thus  the  defeated  can- 
didate is  allowed  to  review  such  portions  of  the  elec- 
tion as  are  most  likely  to  be  for  his  advantage,  and 
leave  unremoved  whatever  doubt  exists  in  all  the 
others.  On  the  other  hand,  if  the  Mayor  wants  any 
districts  recounted  which  Mr.  Hearst  does  not  select  , 
he  must  give  a  bond  for  all  costs  as  a  guaranty  that 
the  result  will  not  be  changed  —thai  is,  if  a  recount 
does  not  change  the  result,  the  Mayor  must  bear  the 
costs  of  the  process.  This  is  plainly  one-sided  and 
unfair.  Moreover,  as  to  the  future,  we  should  re- 
member that  if  a  defeated  candidate  who  is  wealthy 
enough  and  unscrupulous  enough  can  disturb  an  elec- 
tion eighteen  months  past,  there  will  be  set  up  a  prece- 
dent which  is  big  with  confusion  and  mischief. 


A  satisfactory  feature  just  now  is  the  fact  that  in 
numerous  instances  railroad  earnings  are  showing  very 
exceptional  amounts  of  gain,  both  in  gross  and  net,  as 
compared  with  the  corresponding  dates  last  year. 
Perhaps  overmuch  should  not  be  made  of  these  gains, 
inasmuch  as  they  follow  from  the  fact  that  comparison 
is  with  the  period  of  the  troubles  at  the  coal  mines  in 
1906.  Nevertheless,  a  change  from  the  unfavorable 
returns  of  the  months  preceding  is  decidedly  welcome. 
During  April  of  last  year,  mining  in  the  anthracite 
regions  was  completely  suspended  and  the  idleness  was 
continued  through  the  early  part  of  May.  The  anthra- 
cite roads,  therefore,  at  that  time  sustained  very  seri- 
ous losses  from  that  cause,  and  naturally  the  gains 
this  year  for  these  roads  are  proportioned  to  the  pre- 
vious loss.  In  addition  there  was  partial  or  complete 
suspension  of  mining  in  the  bituminous  fields  in  many 
different  States  throughout  the  country.  This  year 
there  has  been  no  interruption  to  mining  and  as  a 
consequence  the  coal  traffic  has  been  of  normal  pro- 
portions, resulting  in  large  gains  in  traffic  and  revenues. 

The  feature  of  the  returns  that  will  have  to  be 
watched  closely  is  the  expense  accounts.  Owing  to 
the  increases  in  wages  and  reductions  in  hours  of 
labor  and  the  higher  cost  of  materials  and  supplies, 
and  of  everything  entering  into  the  operating  accounts 
of  the  railroads,  expenses  are  bound  to  rise  whether 
traffic  increases  or  not.  If  the  gains  in  earnings  are 
of  very  large  dimensions,  they  will,  of  course,  be 
sufficient  to  overcome  the  augmentation  in  the  ex- 
penses. If,  on  the  other  hand,  they  are  of  only 
moderate  proportions,  there  is  reaSQO  to  fear  that 
losses  in  net  earnings  may  again  be  the  outcome  alter 
we  have  passed  the  period  during  which  comparison 
will  lie  with  the  term  of  the  labor  troubles  at  the  mine- 
last  year,  which  in  certain  casesextended  way  into  July. 

The  Pennsylvania  Railroad  return  for  the  month  of 
April,  issued  the  presenl  week,  furnishes  m  striking 
illustration  of  the  pari  played  by  augmented  expen 

in   offsetting   gains   in    g]  The    Pennsyl- 

vania i>  the  largesl  coal-carrying  systeju  i"  'he  United 
and  following  it-  loss  in  coal  traffic  lasl  year 
there  i-  a  gain  tin-  year  in  it-  gr<  rnings  for  the 

month  of  April  on  the  I  rectly  operated  EasJ  of 

Pittsburgh  and  IJi'-  in  the  large  3um  of  $3,121,200, 
but  this  wa<  attended  by  an  increase  in  expenses  of 

-_'  ?LQ,900,  leaving  the  improveineni    in   the  net    only 
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$410,300.  On  the  lines  West  of  Pittsburgh  and  Erie, 
with  an  increase  of  gross  for  the  month  of  $1,297,400, 
there  has  been  an  addition  to  expenses  of  SI  ,127,300, 
leaving  only  $170,100  gain  in  net.  For  the  combined 
lines,  therefore,  the  result  is  that  with  $4,418,600  im- 
provement in  the  gross,  the  addition  to  the  net  has 
been  no  more  than  $580,400.  In  the  same  month 
last  year  there  was  a  slight  decrease  in  gross  with  an 
increase  of  $321,500  in  the  net.  For  the  four  months 
ending  with  April  30  the  result  is  yet  more  striking. 
For  this  period  net  earnings  the  present  year  for  the 
combined  lines  actually  show  a  falling  off  of  $262,900, 
though  during  the  same  four  months  gross  earnings 
made  a  gain  in  the  large  sum  of  $7,599,000.  In  the 
following  we  show  the  gross  and  net  earnings  for  the 
last  six  years  for  the  lines  East  of  Pittsburgh  and  Erie, 
being  the  only  portion  of  the  system  for  which  we  have 
the  data  for  such  a  comparison. 


Lines  East  of 
Pittsburgh. 


April 
Cross  earnings 
Opcr.  expenses 

Net  earnings 

Jan.  1  tn  April 
Gross  earnings. 
Oper.  expenses 

Net  earnings 


1907. 


13,370,388 
9,986,232 


3,384.156 

30— 

50,573,929 

39,104,556 


11  .169.373 


1906. 


10,249,188 

7.275,332 


2,973,856 


45,607,029 

33.5X0,956 


12,020.073 


1905. 


10,789,288 
7,719,232 


3,070,056 


39,1  11,629 

30, 0SN  ,057 


8,456,572 


1904. 


10,368,277 
7,054.098 


3,314,179 


36,811,979 

29.012, 2S5 

7,799,094 


1903. 


10,767,577 
7,042,298 


3,725,279 


38,702,879 
28,592,085 


10,110,794 


1902. 


s 

9,099,677 

6,072,998 

3,026,079 


33,921,879 
23,458,885 


10,462,994 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week,  unofficial,  or  open  market,  rates  were  Y% 
of  1%  higher  at  London,  %  of  1%  at  Paris  and  3^8  of 
1%  at  Berlin  and  Frankfort.  The  London  securities 
market,  at  the  close  of  the  week,  was  unfavorably  in- 
fluenced by  liquidations  on  Continental  account;  the 
Berlin  Bourse  was  affected  by  rumors  of  a  probable  in- 
crease in  the  German  Bank  rate  and  the  tone  in  Paris 
was  heavy. 

The  striking  feature  of  last  week's  statement  of  the 
New  York  Associated  Banks  was  an  unexpected  in- 
crease of  $13,541,600  in  loans,  which  contributed  to  a 
gain  of  $15,554,100  in  deposits,  and,  consequently,  to 
&n  augmentation  of  $3,888,525  in  reserve  requirements. 
The  cash  gain  was  $982,100,  but  the  surplus  reserve 
was  reduced  by  $2,906,425,  to  $12,782,450.  The  bank 
statement  of  this  week  should  reflect,  among  other 
items,  the  withdrawal  of  $7,100,000  gold  for  shipment 
to  Paris  and  the  transfer  of  $500,000  to  San  Francisco, 
and  other  movements. 

The  cash  reserves  are  at  the  maximum  of  the  year; 
balances  of  trust  companies,  which  these  institutions 
cannot  employ  to  advantage  because  of  the  low  rates 
for  money,  are  left  by  the  companies  in  the  banks 
and  pressed  for  use  by  the  latter.  The  inactive  specu- 
lation and  discouraging  prospect  for  improvement 
tend  to  limit  outside  trading  to  such  an  extent  as  to 
compel  commission  houses  who  have  accumulated 
time  loans  in  the  expectation  of  thus  providing  for  the 
needs  of  their  clients  to  compete  with  the  banks  in 
the  call-loan  branch  of  the  market.  Day-to-day 
money  was  almost  unlendable  this  week,  and  there 
was  no  inquiry  for  short-term  contracts  because  of  the 
pendency  of  the  distribution  of  the  proceeds  of  the 
redeemable  4%  bonds  of  1907,  payment  for  which  will 
begin  on  July  1 .  It  seemed  likely  that  the  supplies  of 
funds  resulting  from  such  payments  would  be  ample 
for  all  requirements,  at  least  until  the  beginning  of  the 
crop-moving  season,  and  therefore  there  was  little 
disposition  to  borrow  for  any  period  less  than  four 


months.  Lenders  of  money  for  longer  maturities  were 
unwilling  to  make  concessions  in  rates,  and  conse- 
quently little  business  was  reported. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at 
2lA%  and  at  1^%,  averaging  about  2%;  banks  quoted 
1H%  as  the  minimum  and  trust  companies  were  not 
lenders.  On  Monday  loans  were  at  2y2%  and  at  234% 
with  the  bulk  of  the  business  at  2}4%.  On  Tuesday 
transactions  were  at  2%  and  at  134%  with  the  ma- 
jority at  2%.  On  Wednesday  loans  were  at  2%  and 
at  1H%  with  the  bulk  of  the  business  at  2%.  On 
Thursday  transactions  were  at  2%  and  at  l%%  with 
the  majority  at  2%.  On  Friday  loans  were  at  23^% 
and  at  l%%  with  the  bulk  of  the  business  at  2%. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  quoted  at  3@33^%  for  thirty  to  sixty  days, 
4/^%  for  ninety  days,  4^@5%  for  four  to 
six  months  and  53^%  for  over-the-year.  Com- 
mercial paper  is  5%  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  5%  for  four  and  o}4%  f°r  six 
months  choice  single  names  and  6%  for  good  paper 
for  this  period  of  maturity. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  3%@3^%.  The  open 
market  rate  at  Paris  is  S%%  and  at  Berlin  and  Frank- 
fort it  is  4^4%.  According  to  our  special  cable  from 
London,  the  Bank  of  England  lost  £462,743  bullion 
during  the  week  and  held  £34,774,367  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  heavy  exports  to  Paris.  The  de- 
tails of  the  movement  into  and  out  of  the  Bank  were 
as  follows:  Imports,  £19,000  (wholly  bought  in  the 
open  market);  exports,  £496,000  (of  which  £481,000 
to  Paris,  £10,000  to  South  Africa  and  £5,000  to  South 
America) ,  and  receipts  of  £14,000  net  from  the  interior 
of  Great  Britain. 


The  foreign  exchange  market  was  strong  this  week 
and  the  highest  rates  for  the  year  were  recorded 
for  sight  sterling  and  cables  on  Friday.  Consider- 
ing the  fact  that  usually,  when  gold  exports  to  Paris 
as  an  arbitration  operation  are  in  progress — involving 
the  drawing  of  cables  against  credits  established  in 
London,  and  the  sale  of  such  drafts  for  the  reimburse- 
ment of  shippers  of  the  metal — rates  for  sight  and  for 
cables  decline  in  response  to  offerings  of  the  latter; 
therefore ,  the  rise  in  such  bills  this  week ,  when  exports 
of  $7,100,000  gold  have  been  made  to  Paris,  through 
arbitration  operations,  is  remarkable.  One  reason 
which  is  suggested  for  this  extraordinary  circumstance 
is  that  some  bankers  who  have  been  participating  in 
the  gold-export  movement  have  probably  employed 
the  credits  that  have  been  established,  as  the  result  of 
such  movement,  for  the  settlement  of  their  obligations, 
Avhile  others  may  have  loaned  these  credits  on  the 
London  market,  thus  taking  advantage  of  the  rela- 
tively higher  rates  for  discounts  at  the  British  capital 
than  for  money  in  New  York.  This  may  possibly  ac- 
count for  the  absence  of  offerings  of  cables  .against 
credits.  It  may  be  that  the  urgent  demand  for  re- 
mittance and  the  very  meagre  supply  of  bankers'  bills 
have  caused  cables,  which  were  drawn  in  connection 
with  gold  exports,  to  be  promptly  absorbed  in  the 
market;    the  coincident  demand  for  sight  sterling  for 
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remittance  would  naturally  be  reflected  in  the  market 

for  cal>les.  thus  contributing  to  an  advance  in  such 
drafts.  The  underlying  cause  for  the  strength  in 
exchange  is  the  limited  offerings  o(  hills.  Usually  at 
this  period  of  the  year  hankers  draw  long  sterling  in 
expectation  of  obtaining  cover  therefor  from  the  pro- 
ceeds of  exportable  commodities;  the  crop  outlook  is 
now  so  uncertain  as  to  make  such  operations  some- 
what hazardous.  Comparatively  tense  discounts 
abroad  and  low  money  rates  here  induce  bankers  to 
refrain  from  drawing  upon  their  balances;  therefore, 
the  prevailing  high  exchange  does  not  attract  offerings, 
but,  on  the  contrary,  rather  encourages  remittance. 
The  demand  for  bills  is  this  season  quite  urgent 
because  of  the  extraordinary  inquiry  incident  to 
tourists'  requirements  for  letters  of  credit  and  also  on 
account  oi  expenditures  by  Americans  temporarily 
residing  abroad.  It  is  suggested,  too.  that,  owing  to 
the  greatly  increased  imports  and  the  falling  off  in 
exports,  especially  of  commodities,  the  international 
trade  balance  is  less  favorable;  indeed,  taking  into 
account  the  so-called  "invisible"  adverse  balance, 
which  must  have  been  greatly  increased  in  this  fiscal 
year,  it  is  claimed  that  an  indebtedness  would  be  shown 
in  our  international  trade,  which  is  probably  now  being 
liquidated.  Another  factor  contributing  to  the 
strength  of  the  market  this  week  was  selling  by  London 
bankers  of  American  securities^  partly  because  of  the 
development  of  discount  tension  and  also  by  reason  of 
the  discouraging  railroad  situation.  In  addition  to 
the  demand  for  remittance  to  pay  for  these  securities, 
there  was  an  inquiry  by  our  merchants  for  exchange 
for  the  settlement  of  commercial  indebtedness,  ad- 
vantage being  taken  of  the  extremely  low  rates  for 
money  to  effect  such  adjustments. 

The  engagements  of  gold  for  shipment  to  Paris 
this  week  amounted  to  $7,100,000,  making  a  total  of 
$10,400,000  since  the  movement  began  on  May  28. 

Nominal  quotations  for  sterling  exchange  are  4  84j^ 
for  sixty  day  and  4  873  ■_>('•'  4  88  for  sight.  The  market 
was  quiet  on  Saturday  of  last  week,  and,  compared 
wth  the  previous  day.  long  was  20  points  lower  at 
4  8350(3  1  8355,  short  5  points  at  4  8675(3  1  8680,  and 
cables  .">  point-  a;  4  s72.">(</  4  *7'-l().  On  .Monday  the  tone 
was  steady,  and  while  long  was  20  points  higher  at 
4  s:;7n(,/  i  8375,  short  and  cables  were  unchanged. 
On  Tuesday  long  fell  10  points  to  4  S360@ 4  8365, 
short  rose  •">  points  to  4  8680(3  4  8685  and  cables  were 
unchanged.  On  Wednesday  short  advanced  5  points 
to  4  8685(3  \  sdOO  and  cables  5  points  to  I  8735(§ 
4  S740,  while  long  was  unchanged.  On  Thursday  long 
rose  10  points  to  4  8365(3  !  8375,  short  10  point-  to 
4  s  I  87  and  cables  5  points  to  4  8740@  1  8745. 

The  tone  brong  on  Friday  at  an  advance  of  lo 

points  all  around. 

The  following  shows  daily  posted  rat  sterling 

exchange  by  some  of  the  leading  drawer-. 


Fri.. 


Wed., 

June  5 


Brown 

Bros.  4  Co 

Baring 80  day^  | 

■ 

-  -•   ■ 
Bank  of.. 

I    -7 

-.el-  <■'<■. 

hem 

ot  Canada |   87 


ThVTt.,      i 


The  market  closed  on  Friday  at  4  8375(3  I  8385  for 
long.  \  87@4  S710  for  short  and  I  8750@4  8755  for 
cables.     Commercial    on   bank-    I  8345(3)4  8355  and 

documents  for  payment  4  82%@4  84.  Cotton  for 
payment  4  82$  [  <<•  I  S2J^ ,  cotton  for  acceptance 
l  8345(§  1  8355,  and  grain  for  payment  4  83%@4  84. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wfk  aiding  J unr  7  1807. 


Currency  . 
(lokl    .... 


Total  gold  and  legal  tenders 


•  it  in/ 
x.  )■ 


SS.SHl.llllll 

815, 


|9.619.oo<i 


Shipped  iiii 

.V.   V.  Banks. 


-,.l.     I,,  lll„l 

847.000 


$8,103,000 


Net  Interior 

mnit. 


i  .an.    11,348.000 

Gain        ii;s.oiin 


(lain    $1,510,000 


With  Sub-Treasury  operations  and  gold  exports  the 
result  is  as  follows: 


Week  ending  June  7  1907. 


Hanks'  Interior  movement  as  above.  - 

Sub-Treas.  operations  &  sold  exports 

Total  gold  and  legal  tenders 


Into 
Banks. 


59,019,000 
21,900,000 

$31,519,000 


(Hit  Of 

Banks. 


$8,103,000 
28.300.000 


$36,403,000 


V,  t  Change  in 
Holdings. 


Gain 
Loss 


$1  .:>  10.000 
6.400.000 


Loss    $4,884,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


June  0  1907. 


June  7  1906. 


England.. 

France 

<  iermany . 

Russia  ._. 
\u-v-IIun 

Spain 

Italy 

Nethliinds 
Nat.Belg._ 
Sweden  .. 


Gold. 


Silver. 


Total. 


Total. 


£. 

34,774.307 
107.  .-,07,605 

35,743,000 
116,071."HO 

15.523,000 

15. .".Oil  .000 

32.310,000 

130,600 

3.166,667 

4,144,000 


34 

39 ,633.  '207  147 

11. 01 4. 000)   47 

6,295.000  122 

12. 721. 000    58 

25.654,000   41 

4 ,947,4001   37 

5.020,900'    10 

1,583,333     4 

4 


Tot.    week  400. OSS. 23'    10S.36S.930 
Crev.week  400,393,707  108.591,793 


£ 
.774.367 
.1  in. 'in  • 
,657,000 
,366,000 
,244,000 
,163,000 
.21,0.1011 

,951,500 
,750,000 

.1  1  1.000 


508,457,169 

508,985,566 


3S6.976.544  109, 12s. 454  490.104,998 
386,991.468,109,425.8831496,417.351 


THE  STRIKE  IN  THE  TRANSVAAL. 

An  episode  of  much  potential  importance  has  been  in 
progress  for  some  weeks,  on  the  other  side  of  the  world; 
without  attracting  from  financial  markets  the  attention 
which  it  has  deserved.  Even  in  England,  wherefthe 
Stock  Exchange  watches  the  Transvaal  gold-mining 
securities  with  an  interest  which  does  not  exist  here, 
the  news  of  a  strike  at  the  South  African  mines  has 
apparently  been  received  with  a  mixture  of  perplexity 
and  apathy.  This,  we  presume,  results  in  a  measure 
from  the  caution  with  which  the  Government  and  the 
mining  companies  have  given  out  the  facts.  It  has, 
indeed,  been  difficult  until  very  recently  to  discover 
exactly  what  those  facts  were.  The  mail  at  hand  this 
week  throws  some  light  on  the  subject,  and  opens  to 
the  financial  view  an  exceedingly  interesting  incident . 

The  white  miners  employed  on  something  like  43 
of  the  Johannesburg  mines  lately  came  into  collision 
with  the  managers  on  a  question  of  regulations  for  the 
work.  It  does  not  appear  that  the  question  of  wages 
pure  and  simple  cut  any  figure  in  the  dispute .EJUnder 
the  sy.-tem  of  mining  pursued  in  the  Transvaal,  work  on 
the  mines  is  distributed  to  white  contractors,  each  of 
whom  has  been  accustomed  to  operate  two  of  the  drills 
used  to  strike  into  the  deep-level  rock.  For  opera- 
tion of  these  drill-  a  certain  allowance  was  made  to  the 

contractors,  not  altogether  dependent  upon  the  amount 
of  ore  turned  out  by  them.  From  this  allowance,  it 
appears,  the  contractors  were  accustomed  to  pay  the 
wages  of  the  native  workers  and  the  imported  Chin 

coolies,  through  whom  the  rough  work  of  the  mines 
was  conducted. 

-    far  as  can  be  gathered  from  the  Bomewhat  meagre 

detail-,    the    managers    have    been    confronted    with    a 
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problem  not  unlike  that  which  confronts  to-day  a  good 
part  of  the  labor-employing  community  in  this  coun- 
try. Wages,  so  far  as  concerned  the  white  laborers, 
were  at  a  high  level;  efficiency  of  work  and  value  of 
results  did  not  appear  to  have  increased  in  due  propor- 
tion. To  what  extent  this  may  have  resulted  from 
an  unfortunate  system  of  payment,  it  is  impossible  at 
this  distance  to  say.  The  problem  was  attacked  by 
the  managers,  however,  through  announcing  to  the 
white  contractors  that  hereafter,  instead  of  operating 
two  drills,  they  should  operate  three  for  the  same  al- 
lowance of  pay.  The  white  miners  retorted  that  this 
was  equivalent  to  a  substantial  reduction  in  their 
wages,  and,  supported  by  a  strong  and  aggressive  union 
organization,  many  of  them  struck  work.  A  cam- 
paign to  break  up  mining  throughout  the  properties 
where  such  demands  were  made  began,  and  has  been 
pursued  with  an  obstinacy  sufficiently  familiar  in  our 
experience  with  labor.  Dispatches  from  the  Transvaal 
have  contained  such  details  as  the  forcible  driving  away 
of  new  mechanics  brought  into  the  larger  mines  to  re- 
place the  strikers;  the  sending  of  500  cavalry  and  200 
infantry  from  the  Pretoria  garrison  to  the  Rand;  the 
erecting  of  barricades  for  the  new  workers,  and  the 
tearing  down  of  these  barricades  by  the  strikers;  and, 
in  at  least  one  case,  the  ordering  of  the  cavalry  to 
charge  on  a  particularly  menacing  group  of  strikers  at 
Johannesburg. 

Thus  far  the  incident  conforms  so  closely  to  what 
has  happened  in  laboring  circles  elsewhere  in  the  world 
that  it  would  of  itself  attract  no  special  notice,  espec- 
ially when  it  occurs  in  a  young  community  of  more  or 
less  lawless  instincts.  The  particular  interest  of  the 
affair  to  the  world  at  large  lies  in  the  unquestionably 
great  stake  which  markets  have  in  maintenance  of  the 
Transvaal  gold  production.  That  this  production 
reached  last  December  its  high-water  mark — the 
output  then  standing  $3,000,000  above  the  best 
monthly  production  prior  to  the  Boer  War — most  peo- 
ple are  aware.  Since  December,  for  various  reasons 
apparently  not  connected  with  the  labor  troubles, 
production  has  slightly  fallen  off;  but  it  was  left  for  the 
preliminary  returns  of  last  month's  production,  lately 
received  by  cable,  to  show  how  far  the  strike  was  hold- 
ing back  the  normal  output  of  the  mines.  A  decrease 
of  something  like  $800,000  from  the  previous  month 
was  estimated  for  May. 

This  is  a  sufficiently  large  decrease  to  draw  atten- 
tion to  the  possibilities  of  such  a  situation, 
if  the  strike  were  to  grow  genuinely  serious.  At  the 
moment,  dispatches  from  London  and  from  the  Trans- 
vaal appear  to  indicate  that  the  acute  phases  of  the 
trouble  is  over,  and  that  even  the  white  laborers  are 
resuming  work  on  the  terms  of  the  companies.  It  is 
probable,  therefore,  that  the  episode  will  end  with  no 
great  disturbance  of  the  general  situation,  and  this 
result  is  certainly  to  be  hoped  for.  That  an  outright 
embargo  on  the  South  African  mine  output,  even  for 
a  limited  period,  would  seriously  embarrass  the  finan- 
cial markets  will  readily  be  understood  by  people 
who  recall  the  incidents  of  the  Transvaal  War.  From 
a  production  of  £16,700,000  gold  during  1898,  and  a 
promise  of  a  still  larger  output  for  the  whole  of  1899, 
the  Rand  output,  checked  by  the  outbreak  of  war  in 
October  of  the  last-named  year,  fell  to  £1,014,000  in 
1901.  During  1906  it  had  risen  to  £25,000,000. 
While  this  output  was  suspended  in  1901  and  1902, 


it  will  be  remembered,  the  gold  market  of  the  world 
and  the  bank  reserves  of  the  great  European  institu- 
tions were  disturbed  and  unsettled  in  a  most  unusual 
degree.  With  the  strain  which  has  lately  been  in 
evidence,  both  on  capital  and  on  the  bank  reserves 
of  the  European  and  American  institutions,  repetition 
of  such  an  incident  would  hardly  be  welcomed.  We 
presume  that  the  stake  of  the  mine-owners  themselves 
in  the  markets  is  sufficient  to  make  sure  that  under 
any  conditions  they  would  prevent  a  general  suspen- 
sion of  this  sort.  As  matters  stand,  the  probability 
is  that  production  will  soon  go  on  at  the  old  rate,  if 
not  at  a  rate  still  larger. 

The  incident,  looked  upon  in  a  broader  way,  draws 
attention  rather  strikingly  to  the  part  which  cost  of 
labor  is  playing  in  the  entire  industrial  situation  at  the 
present  time.  To  what  extent  this  factor  is  a  deter- 
mining influence  in  the  abnormal  rise  of  prices  of 
commodities — which  have  now,  according  to  most 
estimates,  risen  to  an  average  level  not  attained  since 
1877 — it  would,  perhaps,  be  difficult  to  say;  but  that 
the  part  contributed  not  only  by  higher  wages,  but 
by  the  decreased  efficiency  of  labor  which,  unfortu- 
nately, has  accompanied  it, is  of  material  consequence, 
nobody  can  doubt.  In  our  judgment,  this  phase  of 
the  industrial  problem  is  in  many  respects  the 
most  serious  with  which  the  markets  and  the  business 
community  are  forced  to  deal.  There  is  an  irony  of 
fortune  in  the  fact  that  this  same  influence  of  increased 
cost  of  production  should  now  have  displayed  itself 
in  the  very  article  to  whose  depreciation  in  value 
the  rise  in  commodity  prices  has  been  very  commonly 
ascribed. 

We  do  not  propose  to  enter  upon  discussion  of  so 
intricate  a  problem  as  the  effect  which  increased  cost 
of  gold  production,  from  the  mine-owner's  standpoint, 
might  be  supposed  to  have  on  the  level  of  commodity 
prices.  The  stand  which  the  Transvaal  miners  have 
taken  shows,  however,  that  the  problem  of  labor  cost 
is  limited  by  no  commodity  and  by  no  locality.  Of 
one  fact  we  suspect  this  situation  in  the  Rand  gives 
some  guaranty  for  the  future.  It  can  hardly  be  sup- 
posed that,  after  having  been  thus  confronted  with  so 
serious  a  possibility  of  trouble  through  lack  of  white 
laborers  in  the  Transvaal,  the  British  Government 
will  pursue  a  drastic  policy  regarding  repatriation  of 
the  Chinese  coolies.  What  concessions  in  that  direc- 
tion have  been  irrevocably  promised  by  the  British 
Government  to  the  Boers,  and  how  far,  if  at  all,  the 
Boers  are  bent  on  seeing  the  concessions  carried  out, 
we  do  not  profess  to  know.  But  the  prosperity  of  the 
greater  number,  which  in  this  case  means  the  main- 
tenance of  the  world's  industrial  prosperity,  is  bound 
in  the  long  run  to  settle  such  questions. 


THE  AMALGAMATED  COPPER  COMPANY'S 
ANNUAL  STATEMENT. 

The  annual  statement  of  the  Amalgamated  Copper 
Company  comes  at  a  time  when  more  than  the  ordi- 
nary interest  is  taken  in  anything  relating  to  copper 
affairs,  by  reason  of  the  uncertainty  which  seems  to 
exist  concerning  the  immediate  future  of  the  copper 
trade  and  the  slight  shading  in  the  price  of  copper 
which  has  recently  occurred.  A  study  of  the  figures  in 
this  case  leads  to  the  conclusion  that  the  outlook  for 
the  various  copper  companies  must,  on  the  whole,  be 
regarded  as  assuring,  even  though  some  quite  extensive 
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reaction  should  occur  after  the  extremely  favorable 
conditions  that  have  ruled  so  long  in  the  trade.  The 
showing  of,  profits,  of  course,  is  large,  just  as  had 
been  counted  upon,  but  the  fact  of  most  importance, 
at  least  as  disclosed  in  the  case  of  the  Amalgamated 
Company,  is  that  the  dividend  distribution  has  been 
well  within  the  line  of  profits,  leaving  a  considerable 
margin  to  encroach  upon,  in  case  of  trade  depression, 
before  dividends  become  endangered.  Other  attend- 
ant circumstances,  particularly  in  the  way  of  economy 
in  operations  and  the  arrangement  for  averting  labor 
troubles,  are  also  encouraging,  as  we  shall  see  as  we 
proceed. 

The  paucity  of  the  information  furnished  by  the 
Amalgamated  Company  is  in  sharp  contrast  with  the 
wealth  of  its  mines.  The  present  annual  ''state- 
ment" is  in  the  same  meagre  and  unsatisfactory  form 
as  the  two  preceding  "statements"  of  the  same  kind. 
Indeed,  so  far  as  printed  matter  is  coaceraed.  the 
statement  is  briefer  than  the  preceding  two.  Owing 
to  the  shortening  of  the  text,  only  two  sides  of  a  four- 
page  circular  are  covered  this  time,  whereas  last  year 
there  was  printed  matter  on  three  of  the  four  pages. 
Of  course  some  information  is  better  than  no  informa- 
tion, and  after  the  complete  absence  of  any  figures  at 
all  for  so  many  years  the  appearance  in  1905  of  the 
first  of  these  annual  "statements"  marked  an  impor- 
tant step  in  advance.  But  the  hope  at  that  time  raised 
that  this  was  to  be  only  a  beginning,  to  be  succeeded 
by  fuller  and  more  comprehensive  returns — in  truth, 
by  an  annual  report  in  the  complete  sense  of  the  word — 
has  been  distinctly  disappointed.  The  managers  of 
this  large  industrial  enterprise,  occupying  such  a  domi- 
nant position  in  the  trade,  have  not  seen  fit  to  emulate 
the  example  of  the  United  States  Steel  Corporation. 
The  result  is  that  all  the  facts  and  figures  furnished 
with  reference  to  this  company,  with  its  outstanding 
capital  of  si.")r> .887,900,  is  embodied  in  the  present 
brief  circular,  which  is  merely  an  apology  for  an  an- 
nual report .  containing  as  it  does  less  than  fifty  lines  of 
text  and  a  dozen-line  balance  sheet. 

All  that  we  get  regarding  the  profits  of  the  company 
is  in  the  one-line  item  in  the  balance  sheet  stating  that 
the  net  income  for  the  year  ending  April  30  1907  was 
$14,154,400.  Another  one-line  item  tells  us  that  the 
dividend  payments  were  $11,926,312.  Still,  these 
figures  are  pregnant  with  meaning.  They  show  in 
the  firsl  place  that  profit-  or  income  exceeded  by  ■ 
228,088  -he  call  for  the  1%'/,  dividend-  paid  out  of  the 
earnings  of  the  twelve  months.  The  $14,154,400 
net  income  for  the  year,  moreover,  when  contrasted 
with  the  $9,161 ,537  net  income  of  the  preceding 

evidence  of  th<  hich  the  com- 

pany has  derived   from  the  higher  | 
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vid(  nd  distribution  i 
1  '  .. '       ■  ■::   ■  !ld- 

. 
.   about 
k. 

25  cent 
income  k  very  big,  and  if  the  profit 

limi  -I  in  the  pre  i 

would  manifestly  be  nothing  to  b< 
matter  of  fact,  the  I 
indication  of  what  the  earnin 
The  Amalgai: 


cent,  and  it  gets  only  SO  much  of  the  profits  of  the 
constituent  companies  as  are  distributed  in  the  shape 

of  dividends  by  these  companies.     If,  therefore,  the 

subsidiary  companies  do  not  pay  out  the  whole  of 
their  profits,  only  the  portion  actually  distributed 
enters  into  the  return  of  the  Amalgamated  Company. 
The  undistributed  portion  of  the  profits  does  not  ap- 
pear, but  exists  all  the  same.  It  follows  that  a  full 
measure  of  the  profits  can  only  be  obtained  by  con- 
sidering the  income  and  operations  of  these  subsidiary 
properties.  Unfortunately,  these  companies,  except, 
in  the  case  of  the  Anaconda  Copper  Mining  Company, 
furnish  no  annual  statements  whatever.  It  is  thus 
out  of  the  question  to  make  up  a  statement  indicating 
what  the  real  extent  of  the  profits  has  been.  From 
the  report  of  the  Anaconda  property,  however,  it  is 
plain  that  the  undistributed  earnings  must  have  been 
large. 

Even  for  the  Anaconda  Company  the  figures  are 
not  for  a  period  corresponding  with  that  of  the  Amal- 
gamated Company,  the  fiscal  year  of  the  latter,  as 
already  stated,  ending  with  April,  while  that  of  the 
Anaconda  corresponds  with  the  calendar  year  and  ends 
with  December.  For  the  calendar  year  1906  the  Ana- 
conda Company  shows  net  income  of  $8,842,669, 
whereas  the  23%  dividends  paid  took  only  $6,900,000, 
leaving,  therefore,  an  undistributed  surplus  for  the 
twelve  months  of  SI ,942,669.  The  Amalgamated 
Company  is  understood  to  own  only  a  little  more  than 
a  majority  interest  in  the  Anaconda  Company,  and 
yet,  even  on  that  basis,  its  share  in  these  undistributed 
earnings  would  be  a  full  million  dollars.  In  the  case 
of  most  of  the  other  constituent  companies,  the 
Amalgamated  would  be  entitled  to  nearly  the  whole 
of  any  undistributed  surplus.  For,  as  is  known,  it 
owns  the  entire  stock  of  the  Washoe  Copper  Company, 
the  Colorado  Smelting  (now  the  Trenton  Mining  & 
Development)  Company,  and  the  Big  Blackfoot  Mill- 
ing Company,  and  all  but  a  few  shares  of  the  Boston  & 
Montana  and  the  Butte  &  Boston  companies.  In  the 
Parrot  Company,  as  in  the  Anaconda,  it  owns  only  a 
majority  interest.  The  importance  of  all  this  lies  in 
the  fact  that  it  shows  that  in  the  Amalgamated  Com- 
pany's figures  the  extent  of  the  profits  are  only  in 
part  disclosed,  making  it  evident,  therefore,  that 
besides  the  margin  of  income  above  the  dividend  pay- 
ments disclosed  in  its  circular,  there  also  remains  the 
rgin  of  the  subsidiary  companies  above  their  divi- 
dend payments  to  encroach  up< 

It  is  hardly  needful  to  say  that  the  price  of  copper 

for  some  time  been  ruling  at  ext  remely  high  figures. 
In  the  circular  before  us  it  is  I   that  the  metal 

■  from  1834  cents  per  pound  in  December  1906  to 
-'">';'  cents  in  March  1907.  In  the  circular  for  the 
previous  year  ii   was  stated  tht  i   th<  had  risen 
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about  224,000,000  pounds.  A  one-cent  decrease  on 
this  latter  figure  would  be  $2,240,000.  The  weak- 
ening in  the  price  of  copper  has  not  as  yet  reached 
any  very  great  proportions,  though  the  quotation  is 
now  somewhat  below  25  cents.  Whether  there  is  to 
be  any  serious  decline  is  purely  a  matter  of  conjecture 
and  dependent  not  alone  upon  prospective  trade  condi- 
tions in  the  United  States,  but  also  in  the  rest  of  the 
world . 

The  mistake  must  not  be  made,  however,  of  sup- 
posing that  the  average  price  for  the  late  fiscal  year 
was  anywhere  near  25  cents.  The  present  circular 
tells  us  that  on  April  30  1907  all  the  refined  copper 
that  can  be  produced  up  to  the  coming  first  of  July  by 
the  various  companies  controlled  by  the  Amalgamated 
had  been  sold  in  advance.  No  information  is  vouchsafed 
as  to  the  price,  but  this  evidently  must  have  been  some- 
where near  the  figures  lately  prevailing.  On  the  other 
hand,  in  last  year's  circular,  after  noting  the  advance  to 
18^  cents  made  at  that  time,  the  remark  was  added 
that  at  this  figure  all  the  copper  "since  produced" 
had  been  sold.  As  the  price  was  still  quoted  at  183^ 
cents  in  December  1906,  it  is  obvious  that  for  a  good 
part  of  the  year  this  was  the  price  obtained,  and  not 
25  cents  a  pound. 

There  are  two  other  encouraging  features  as  far  as 
the  future  is  concerned ,  namely  the  economies  of  oper- 
ation made  possible  as  the  result  of  the  extensive  im- 
provement work  undertaken  in  recent  years  and  the 
satisfactory  agreement  made  with  the  miners  with 
reference  to  wages.  Nor  should  reference  be  omitted 
to  the  saving  in  expenses  which  has  followed  from  the 
settlement  effected  a  year  ago  of  the  extensive  litiga- 
tion in  which  the  various  properties  had  been  involved 
so  long.  Indeed,  a  good  part  of  the  remarks  in  both 
last  year's  circular  and  this  year's  was  devoted  to  set- 
ting out  the  benefits  flowing  from  this  latter  feature. 
As  regards  the  improvements  made,  we  have  on  several 
occasions  alluded  to  the  extensive  concentrating  and 
smelting  works  constructed  at  Anaconda  by  the 
Washoe  Copper  Company  at  an  original  cost  of  over 
$9,000,000.  At  these  works  are  treated  the  ores  of  the 
Anaconda,  the  Washoe,  the  Parrot,  the  Colorado  and 
the  Butte  &  Boston  mining  companies.  The  result 
of  this  outlay  has  been  a  great  reduction  in  the  cost  of 
treating  crude  ore.  During  the  past  year,  the  blast 
furnace  as  well  as  the  reverberatory  and  calcining  fur- 
naces in  the  smelting  works  at  Anaconda  were  further 
enlarged.  Some  idea  of  the  capacity  of  these  works 
will  appear  when  we  say  that  upwards  of  10,000  tons 
of  ore  are  now  treated  there  daily.  The  ores  of  the 
Boston  &  Montana  Company  are  treated  at  the  latter 
company's  own  smelting  plant  at  Great  Falls,  and  as 
these  reduction  works  have  been  taxed  to  their  utmost 
in  handling  the  output  from  its  mines,  arrangements 
have  been  concluded  whereby  the  tonnage  of  ore  which 
can  be  treated  daily  by  these  works  will  be  increased 
by  1,000  tons.  This  step,  we  are  told,  will  require  the 
building  of  an  entire  new  section  in  the  concentrating 
department,  a  general  increase  of  facilities  in  all  of  the 
other  departments  and  the  erection  of  a  smokestack 
500  feet  in  height  and  having  a  diameter  of  50  feet. 

Satisfactory  labor  arrangements  are,  of  course,  of 
the  utmost  importance,  for  trouble  at  the  mines  means 
both  a  stoppage  of  work  and  an  addition  to  the  ex- 
pense accounts.  Contracts  were  recently  entered  into 
by  the  various  mining  companies  with  the  different 


labor  unions  covering  a  period  of  five  years.  From  the 
report  of  the  Anaconda  Company  we  learn  the  terms  of 
these  contracts.  They  provide,  it  appears,  for  the 
scale  of  wages  in  effect  before  November  1906  when 
electrolytic  copper  sells  below  18  cents  per  pound 
and  an  increase  in  pay  when  copper  sells  above  18  cents. 
This  arrangement  would  appear  to  be  fair  to  both  sides, 
and  as  the  contract  is  for  five  years,  the  only  possibility 
of  trouble  is  in  the  labor  unions  breaking  the  contracts 
— which  we  should  judge  was  hardly  likely. 

From  the  Amalgamated  Company's  balance  sheet 
for  April  30,  it  is  seen  that  the  company's  accumulated 
or  undistributed  surplus  now  amounts  to  $11,483,782. 
This,  of  course,  is  entirely  independent  of  the  accumu- 
lated surpluses  of  the  constituent  companies.  The 
greater  part  of  the  Amalgamated's  surplus  is  repre- 
sented by  the  loan  of  $7,350,000  made  to  the  Washoe 
Company  for  the  construction  of  the  smelter  plant  at 
Anaconda,  already  referred  to.  The  aggregate  of  cash 
and  cash  assets  is  also  steadily  rising,  this  for  April  30 
1907  being  $4,640,797,  against  $4,080,449  in  1906  and 
$2,756,759  in  1905.  On  the  other  hand,  it  is  to  be 
noted  that  the  May  dividend,  to  be  deducted  from 
these  cash  assets,  is  now  larger  than  in  the  earlier  years, 
the  call  on  that  account  for  May  1907  being  $3,077,758, 
against  $2,693,038  in  1906  and  only  $1,538,879  in  1905. 


ENLIGHTENING  THE  PUBLIC  MIND. 

In  the  present  distressing  state  of  affairs,  when 
politicians,  newspapers,  the  National  and  the  State 
legislatures  and  Government  officials  appear  to  be 
vying  with  one  another  to  see  which  can  devise 
schemes  most  inimical  to  corporate  interests  and  to 
capital  and  accumulated  wealth,  it  is  pleasing  to  note 
some  incidents  of  the  other  kind.  It  is  pleasing  to 
observe  that  there  are  not  wanting  men  who  have  the 
courage  to  stand  up  and  seek  to  stem  the  tide,  and  who 
are  conscientiously  engaged  in  attempts  to  enlighten 
the  public  mind  and  to  warn  it  of  the  consequences 
that  must  inevitably  follow  from  a  continuance  of  the 
present  course.  It  is  particularly  gratifying  to  find 
at  the  various  State  Banking  Conventions  which  are 
so  frequent  at  this  season  of  the  year  strong  expressions 
of  disapproval  of  the  movement  and  of  its  folly. 
Banking  institutions  in  the  remoter  part  of  the  country 
have  on  occasions  been  accused  of  sharing  in  the  feeling 
of  enmity  against  so-called  Wall  Street  domination. 
Hence  it  is  a  development  of  some  importance  that 
there  should  be  growing  evidence  of  a  sentiment 
adverse,  not  to  property  rights,  but  to  anything  that 
savors  like  hostility  to  the  same. 

We  have  been  particularly  impressed  by  the  remarks 
made  by  President  C.  A.  Beasley  in  his  annual  address 
last  week  before  the  Texas  Bankers'  Association  in 
convention  assembled  at  Corpus  Christi.  Mr.  Beasley 
is  President  of  the  American  Bank  &  Trust  Co.  of 
Houston,  Texas.  After  pointing  with  pride  to  the 
wonderful  progress  which  Texas  has  made  and  ex- 
pressing the  opinion  that  that  State  is  becoming  to 
the  Southwest  what  New  York  is  to  the  Northeast, 
he  cautioned  against  doing  anything  that  would  tend 
to  prevent  continued  growth  in  the  future.  To  his 
mind  the  greatest  danger  that  confronts  Texas  and  its 
future  is  ill-advised  legislation.  He  did  not  speak  for 
bankers  alone  when  he  made  the  assertion;  on  the 
contrary,  he  thought  he  voiced  the  sentiment  of  hon- 
est, conservative  men  of  every  class — the  farmer,  the 


June  81907.] 


THE  CHRONICLE. 


1337 


merchant,  the  mechanic,  the  laborer,  and  the  toiling 
miliums  who  must  be  idle  when  capital  is  driven  into 
vaults  and  depositaries  and  remains  unemployed.  He 
well  said  that  the  spirit  of  Socialism  that  manifests 
itself  in  some  sections  of  the  Union  is  alarming  to 
thoughtful  men.  He  did  not  mean  to  defend  illegiti- 
mate schemes  and  ventures,  by  which  some  men  have 
accumulated  millions,  but  he  did  condemn  any  propo- 
sition that  puts  a  limit  upon  the  righl  of  every  man  to 
utilize  his  talents  ami  labor  in  the  accumulation  of 
wealth,  so  long  as  he  exercises  that  right  honestly  ami 
legitimately.  Were  it  otherwise,  there  would  he  no 
incentive  to  industry,  either  mentally  or  physically. 
We  would  become  a  sleeping  nation.  He  argued  earn- 
estly in  favor  of  greater  care  in  the  selection  of  repre- 
sentatives for  the   Legislature. 

A  few  weeks  before,  a  very  sensible  address  on  the 
same  subject  was  delivered  before  the  annual  conven- 
tion of  the  Mississippi  Bankers'  Association  at  Gulf- 
port.  Miss.  This  was  by  Captain  J.  T.  Jones,  of  the 
Gulf  &  Ship  Island  Railroad.  He  advised  the  assem- 
bled bankers  that  now  was  the  time  for  them  to  use 
the  very  best  and  most  conservative  judgment  of 
which  they  were  capable,  for  here,  in  the  greatest  pros- 
perity, we  find  ourselves  in  the  midst  of  a  semi  panic. 
What  could  Providence  do  for  this  country  more  than 
she  has  done?  She  has  given  us  the  greatest  crops  of 
cotton,  corn  and  wheat,  and  the  greatest  output  of 
minerals  and  ores,  that  we  have  ever  had.  Never  was 
a  country  so  blest  on  earth  as  this  one.  The  crops 
were  so  abundant  that  with  all  the  facilities  of  those 
awful  wicked  railroads,  we  could  not  begin  to  carry 
them.  This  year  was  the  first  he  ever  heard  of  fur- 
nishing something  out  of  nothing — or  that  the  way  to 
build  up  a  railroad  and  thereby  improve  the  condition 
of  the  country  was  to  blackmail  the  railroads  out  of 
existence;  to  cut  away  from  them  their  reputation  and 
character,  and  still  expect  them  to  carry  on  the  busi- 

-  of  the  country. 

He  pointed  to  the  dangers  threatening  from  the 
attitude  of  labor.  He  said  the  other  day  a  party  of 
railroad  employees  waited  on  the  management  of  his 
road  and  demanded  a  109c  increase  in  wages,  threaten- 
ing to  strike  in  case  the  demands  were  refused.  Con- 
ditions were  explained  to  them  and  they  were  told  that 
railroad  troubles  had  just  commenced,  and  no  one 
could  tell  where  they  would  end ,  but  the  men  persisted 
in  their  demands  and  the  railroad,  appreciating  what 
delay  in  deliveries  would  mean  to  the  sawmill  and 
other  business  interests  served  by  the  road,  yielded. 
As  a  result  of  reductions  in  hours  and  advance-  in 
wages,  this  little  road  finds  that  whereas  last  year  its 
pay-roll  wi  -  162,000  a  month,  now  it  is  S9o,000  with 
only  a  few  more  men  on  the  rolls.  In  viewr  of  tl 
facts,  Captain  Jones  is  moved  to  ask  how  a  railroad  or 
business  interest  can  -tand  such  a  state  of  affair-. 

Ih-  estimated  that  the  recent  stock  market  '-nidi 
involved  a  loss  of  over  a  billion  and  a  half.  Some  one 
had  to  stand  this  loss  and  yet  we  hear  the  argument 
"We  do  this  to  protect  the  innocenl    stockholders." 

ptahl  Jones  said  he  had  never  vet  found  a  politic 
who  could  -how  him  a  letter  from  any  man  who  held  a 
share  of  stock.  For  himself  he  did  not  like  these  med- 
dlers—if he  wanted  to  have  hi-  stocks  or  bond-  pro- 
tected he  would  write  some  one  in  position  to  help  and 
urge  him  to  protect  him.  He  answered  the  question 
"Where  are  these  stocks?"     They  are  held  by  the  men 


who  built    the  railroads  and   the  people   who  own  the 

bonds,  because  the  interest  on  die  bonds  must  bo  paid, 
and  they  are  safe    the  stockholders  are  dependent 

upon  the  earnings  of  the  load  to  paj  dividends,  and  to- 
this  end  must  build  up  the  business  of  the  railroad. 

lie  reminded  the  hankers  before  him  that  if  is  not 
possible  to  go  forward  in  the  great  advance  of  business 
Unless  you  can  distribute  your  manufactured  goods 
and  bring  to  you  the  raw  material.  Continuing  he 
said: 

Take  the  Southern  Railway,  one,  of  the  greatest 
builders  and  developers  of  your  country,  making  land 
worth  $50  an  acre  which  formerly  was  not,  worth  $'2.00 
— giving  employment  to  thousands  of  men  along  its 
lines,  and  in  fact,  taking  the  spindles  from  the  northern 
extremity  of  the  Eastern  States  (where  they  never 
did  belong)  and  bringing  them  to  the  Southern  States, 
where  grows  the  raw  material  and  where  properly  the 
cotton  mill  should  be  located.  To  me  it  seems  a 
marvelous  thing  that  the  very  people  whom  this  rail- 
road put  on  their  feet  in  prosperity  should  now  stand 
by  and  cheer  whenever  the  Legislature  goes  to  work 
and  changes  its  own  contarct  and  then,  almost  with- 
out consulting  the  men  interested,  say  "You  do  not 
own  this  railroad.     The  public  owns  it." 

The  men  who  conceived  and  built  the  road  and  paid 
for  it  do  not  even  own  it — the  public  owns  it  5  A 
greater  fallacy  never  existed.  It  may  catch  votes  the 
first  time,  but  will  it  catch  votes  when  the  railroads 
are  shut  down  and  mouths  go  hungry!  Will  it  catch 
votes  when  the  men  are  out  of  work,  the  children  go 
half  naked  and  half  starved?  I  have  seen  this  state  of 
affairs  several  times  in  my  life  and  I  tell  you  it  is  a  sad 
sight  and  not  soon  to  be  forgotten. 

These  are  the  things  that  alarm  us — to  see  the  people 
all  over  the  State  turning  against  the  very  greatest 
benefactors  that  the  State  has  ever  known.  And  yet 
the  power  of  man  and  the  wickedness  of  man  has 
brought  this  state  of  affairs  upon  us. 

This  is  good,  sound,  sensible  advice  and  it  cannot  bo 
too  strongly  impressed  upon  the  minds  of  those  who 
do  not  recognize  or  appreciate  that  in  seeking  to  under- 
mine those  whose  wealth  and  capital  is  invested  in  rail- 
roads and  in  the  other  industrial  agencies  of  the  day, 
they  are  paving  the  way  for  their  own  destruction. 
When  capital  is  withdrawn  from  enterprise,  when  the 
investor  refuses  any  longer  to  put  his  money  in  stocks 
and  bonds,  the  day  is  near  when  industrial  paralysis 
will  extend  over  the  whole  length  and  breadth  of  the 
land,  involving  all  in  ruin — whether  farmer,  or  planter, 
or  wage-earner. 


COTTON  ACREAGE  AND  CONDITION 
JUNE  1  1907. 

It  hardly  needs  to  be  stated  that  in  making  this 
spring  our  annual  investigations  into  the  condition 
of  the  cotton  crop,  we  are  confronted  by  a  situation 
quite  in  contrast  with  that  of  a  year  ago.  Last  season, 
as  our  readers  will  probably  remember,  we  were  able 
to  draw  more  definite  conclusions  as  to  the  outlook 
than  is  usually  the  case;  for,  while  there  was  not  entire 
freedom  from  adverse  condil  ions,  t  he  favorable  weather 
of  late  May  had  put  the  cotton  plant  into  such  shape 
by  the  1st  of  June  that  a  fairly  normal  summer  and 
tall  seemed  to  assure  a  good  yield. 

This  year  cotton  acreage  and  condition  data  pro- 
cured the  latter  part  of  May  and  first  week  of  June  are 

subject  to  the  possibility  of  material  correction  later 
in  the  season.  The  early  spring  was  quite  generally 
more  propitious  than  in  many  recent  seasons,  and 
work  was  begun  promptly  and  for  a   time  carried  on 
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expeditiously.  But  abnormally  low  temperature  in 
April  and  early  May  over  pretty  much  the  whole 
South  put  a  cheek  on  farm  operations  and  develop- 
ment of  plant  from  which  there  has  been  only  partial 
recovery  under  recent  slightly  better  conditions.  The 
crop,  therefore,  is  no  doubt  a  backward  one — in  fact, 
averaging  for  the  whole  area  probably  among  the 
latest  in  germinating  we  have  ever  had  to  record,  and 
extensive  replanting  has  been  necessar}'.  From  this 
it  does  not  of  course  follow  that  the  season's  yield  will 
not  be  a  good  one,  but  it  leaves  the  crop  much  more 
susceptible  than  usual  to  any  unsatisfactory  con- 
ditions of  weather  that  may  develop  during  the  sum- 
mer. Under  the  circumstances,  therefore,  it  seems 
right  that  we  should  add  that  no  effort  has  been  spared 
to  get  at  the  facts  as  to  development  so  as  to  pre- 
sent in  this  report  the  status  of  the  crop  as  nearly  as 
possible  as  it  stands  to-day. 

Before  proceeding  to  a  consideration  of  this  year's 
planting,  however,  it  may  be  well  to  refer  briefly  to 
some  of  the  salient  features  connected  with  the  last 
crop.  In  the  first  place,  the  wisdom  of  the  Southern 
planters  in  freely  increasing  acreage  last  spring,  and 
thus  bringing  the  area  up  to  approximately  what  it 
was  two  seasons  previously,  has  been  fully  vindicated 
by  the  course  of  events.  Every  pound  of  the  cotton 
raised  has  found  a  ready  purchaser  at  highly  remunera- 
tive prices  to  the  producer,  and,  while  all  of  it  has  not 
been  needed  to  supply  consumptive  requirements,  the 
portion  not  actually  used  has  been  a  welcome  addition 
to  the  world's  previous  surplus.  For,  with  consump- 
tion steadily  increasing  and  the  United  States  the  main 
contributor  of  the  raw  material,  a  few  hundred  thou- 
sand bales  added  to  the  reserve  supply  now  and  then 
is  no  menace.  Speaking  of  consumption,  the  increas- 
ing use  of  cotton  is  one  of  the  current  gratifying  events; 
for,  although  the  present  drift  is  for  goods  of  finer 
texture  and  lighter  weight,  and  therefore  requiring 
less  cotton  to  the  yard,  more  raw  material  is  used 
yearly;  clearly  proving  that  new  uses  for  America's 
great  product  are  constantly  being  found. 

Events  have  also  proven  the  falsity  of  the  contention 
that  important  additions  to  cotton  area  at  the  South 
could  not  be  made  and  the  crop  receive  proper  atten- 
tion, owing  to  scarcity  of  labor.  Doubt  on  that  point 
is  expressed  again  this  year  as  it  was  last  year  and  had 
been  previously,  and  with  just  about  the  same  modi- 
cum of  fact  for  a  basis.  There  is  undoubted  need  for 
an  influx  of  labor  at  the  South,  and  every  legitimate 
means  has  been  and  is  being  used  to  induce  it  with  a 
fair  measure  of  success.  But  we  have  written  so  much 
on  this  point  heretofore  that  it  is  referred  to  in  passing 
merely  because  it  is  one  of  the  incidents  inseparable 
from  any  investigation  of  spring  planting  at  the  South. 
We  believe,  however,  that  notwithstanding  all  the 
reports  of  an  apparent  shortage  of  labor,  the  crop  now 
developing  will  receive  all  needed  attention  during 
the  growing  season,  and  it  will  not  be  on  account  of 
lack  of  hands  to  pick  it  that  the  cotton  will  not  all 
be  gathered. 

There  is  just  one  other  point  with  regard  to  the  crop 
of  1906-07  to  which,  in  justice  to  ourselves  and  to 
our  readers,  brief  reference  should  be  made,  and 
that  is  the  area  planted  as  we  reported  it.  It  is  no 
doubt  well  known  that  the  investigations  we  make 
are  entirely  under  our  own  auspices,  being  independent 
in  every  respect  of  the  compilations  of  any  and  all 


other  authorities.  We  have  never  been  dogmatic 
enough  to  assert  that  the  results  are  absolutely  correct, 
but  we  have  claimed,  and  do  now  maintain,  that  they 
indicate  the  tendency  as  closely  as  it  can  be  arrived 
at  short  of  an  actual  census.  We  should  therefore  be 
permitted  to  entertain  and  express  a  feeling  of  satis- 
faction at  the  confirmation  our  acreage  and  condition 
results  for  last  spring  have  received.  The  investiga- 
tions we  then  made  seemed  to  warrant  us  in  restoring 
the  area  to  the  total  planted  in  the  big  crop  year 
(1904-05),  every  antecedent  fact  appearing  to  justify 
that  course.  But  when  we  learned  that  the  Depart- 
ment of  Agriculture  had  placed  the  area  at  28,686,000 
acres  against  its  total  of  31,730,371  acres  two  years 
previously,,  we  decided  to  look  into  the  matter  further 
to  learn  whether  any  error  might  have  crept  into  our 
compilation.  As  a  result  of  that  further  investigation, 
and  as  announced  in  our  annual  crop  report  last  Sep- 
tember, we  found  no  warrant  for  revising  the  figures; 
on  the  contrary,  we  were  confirmed  in  the  belief  that 
the  percentage  of  increase  reached  by  us — 9.54% — 
was  as  true  an  indication  of  the  tendency  last  spring  as 
could  be  arrived  at. 

The  acreage  this  season  we  are  not  permitted  to 
doubt  has  been  further  increased.  In  view  of  the  con- 
ditions at  the  time  of  planting  and  replanting,  no  other 
result  could  have  been  looked  for.  This  is  so  notwith- 
standing that,  in  consequence  of  adverse  weather,  the 
measure  of  the  addition  is  probably  not  as  great  as 
originally  intended.  The  full  and  increasing  con- 
sumption of  cotton,  and  therefore  the  demand  for  in- 
creasing supplies  from  this  country,  coupled  with  the 
very  satisfactory  prices  for  it,  furnished  the  needed 
incentive.  Efforts  to  curtail  or  hold  down  the  area 
would  under  such  circumstances  be  vain.  Every 
cotton-growing  State  reports  a  heavier  planting  than  a 
year  ago,  the  increase  running  into  high  percentages 
in  the  newer  territory.  From  this  enhanced  area  it  is 
of  course  impossible  to  even  surmise  what  will  be  the 
product.  As  already  pointed  out,  this  spring  has  been 
less  favorable  in  most  of  its  aspects  as  regards  cotton 
than  many  that  have  preceded  it;  but  whether  the  un- 
favorable features  will  be  largely  or  wholly  nullified 
by  future  satisfactory  conditions  is  merefy  an  idle 
speculation. 

The  fact  standing  out  prominently  is  that  a  pretty 
full  crop  seems  to  be  needed.  The  cotton  goods  trade 
is,  speaking  generally,  in  excellent  shape  now,  with 
mills  in  many  quarters  engaged  well  into  the  future. 
Large  additions  to  spindles  have  recently  been  made 
and  are  now  in  progress  of  being  made,  and  further 
additions  are  in  contemplation.  The  Southern  planter 
should  therefore  feel  quite  sure  that  his  product,  what- 
ever it  may  turn  out  to  be,  will  be  wanted,  and  at 
prices  eminently  satisfactory  to  him.  For  this  result, 
moreover,  he  will  have  his  own  foresight  and  the  de- 
mand for  goods  to  thank,  and  not  the  professional 
agitators  who  pose  as  his  advisers;  who,  in  advising 
him  to  decrease  area  in  the  face  of  increasing  require- 
ments, would  almost  seem  to  have  axes  of  their  own 

to  grind. 

Conclusions. 

From  the  details  bj*-  States  given  on  subsequent 
pages,  we  sum  up  our  conclusions  briefly  as  fol- 
lows: 

FIRST,  Acreage. — As  we  have  intimated  above, 
the  inclination  at  the  South  this  year  has  been  quite 
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generally  in  the  direction  of  extending  cotton  area, 
hut  the  tendency  lias  been  modified  somewhat  by  the 
adverse  weather  conditions  under  which  planting  was 
largely  carried  on.  For  that  reason,  notwithstanding 
the  incentives  to  a  full  planting  everywhere— high 
prices  and  unprecedented  demand  —it  is  only  in  newer 
territory  that  we  find  any  really  important  additions. 

lahoma,  which  showed  an  increase  of  L8(  ,  last  year, 
adds  20'  ,    this  Q,  and  in  the  Indian    Territory  the 

addition  of  20(  <  in  1906  is  supplemented  by  an  aug- 
mentation oi  11','  this  year.  The  bringing  of  virgin 
soil  under  cotton  in  sections  of  Western  Texas  has 
served,  moreover,  to  give  that  State  a  good  percentage 

gain.  As  we  make  it .  the  net  increase  for  the  whole 
country  is  4.82  .  against  9.54%  last  year.  The 
changes,  as  we  have  made  them  for  each  State,  are 
shown  in  detail  in  the  following: 


Virginia 

:i  Carolina  ... 

:i  Carolina  .. . 

Georgia 

Flor; 


L906. 


Estimated  for  1007 


Inc- 


decrease. 


•V>.  .i:>!)     _. 

1,133,4  17  2  per  cent 

2,479,849  8  per  cent 

4,377,34.i  2  per  cent 

316,61.1  2  per  cent 

Alabama 4,543,120  4  per  cent 

sslppl  .. 3.556.645  4  per  cent 

Louisiana    1.664,883  3  per  cent 

- 8.873,203  7  per  cent 

Arkansas 1,915,404  .1  per  cent, 

784,868  l  percent 

i  Territory 1,032,756  11  percent 

Oklahoma 77».!K>4  20  per  cent 

Missouri ..           6.3,996  2  per  cent 


'.1)07. 

I 
,156,1  16 
,554,244 
,464,892 

322. 94S 
,724  845 
,698,01  1 
,714,623 
.  in  1,327 
.972.866 

792,717 
,146,359 

935,945 
6  ..276 


Total 31.3.".7.242    4.82  percent 


_4  38.079,425 


This  compilation  shows  that  there  is  a  net  incr 
compare  i    with    1906    of   4.82%,    the    total    acreage 
reaching  33,079,425  acres  in  1907,  against  31,557,242 

acre?  in  1906.  We  add  the  acreage  for  previous  years 
for  comparison,  giving  at  the  foot  of  the  table  not  only 
the  ac  but  the  total  crop  for  each  year,   with 

the  percentage  of  increase  or  decrease  in  area  or  pro- 
duction compared  with  the  previous  year  and  the 
product  per  acre. 

COTTON  ACREAGE  FOR  THE  YEARS  NAMED- (000s  omitted.) 
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1.241 
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Total  acreage 31,337 
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a  Decrea 

SECOND. — With   regard   to   maturity,   cultivation 
and  condition,  the  conclusions  we  reach  are  as  follows: 
1     In  maturity  this  crop  is  beyond  doubt  a  late  one 
— much  later  than  the  one  that  preceded  it  .  and  prob- 
ably as  late  as  any  since  we  began  these  investigate 

-  me  of  our  correspondents  go  back  as  far  as  L855  to 
find  a  spring  with  which  to  compare  the  current  one. 
The  facts  about  this  year  as  they  appear  to  us  are 
that  the  early  season  was  on  the  whole  more  favorable 
than  usual,  March  temperature  being  much  above  the 
normal,  and  this  expedited  the  preparation  of  the  -oil. 
Hut  almost  with  the  opening  of  April  conditions  he- 
came  adverse  and  so  continued  throughout  that 
month  and  until  near  the  middle  of  May.  Tempera- 
ture quite  unseasonably  low,  with  damaging  fro 

as  well  as  too  much  moisture,  was  a  general  compla 

-  ed  already   planted   was  to  a   considerable  extent 


killed  or  damaged,  and  where  planting  was  carried  on 
during   the   cold    period    germination    was   seriously 

arrested.     The   result    of   it   all   has  been    (hat    a    large 

amount  of  replanting  has  been  necessitated,  and  in 

many  cases  seed  had  to  be  put  in  a  thirl  time  before 
a  stand  could  be  secured.  Some  of  the  latest  plantings 
an1  not  yet  up.     Latterly,  or,  to  be  more  .  since 

the  middle  of  May,  the  weather  has  been  a  little  nioi'e 

favorable  to  development,  but  heavy  rains  occurred 
the  last  week  of  the  month  in  many  localities. 

(2)  Cultivation  is  now  fairly  satisfactory  where 
the  plant  is  far  enough  along  to  be  chopped  out,  but 
excessive  precipitation  the  last  week  of  May  left  fields 
in  many  sections  quite  grassy,  further  efforts  to 
enrich  the  soil  and  thus  add  to  its  productiveness  is 
to  be  found  in  an  increasing  use  of  fertiliz  srs  this  season. 
The  increased  use  is  noticed  mainly  in  sections  east 
of  the  Mississippi  River,  and  particularly  along  the 
Atlantic  seaboard;  but  in  other  districts  there  ! 
also  been  a  tendency  the  last  few  years  toward  fertili- 
zation. 

(3)  Condition  of  the  plant  is  at  this  date  ratherbelow 
the  average,  although  in  some  sections  under  the  more 
favorable  weather  recently  prevailing  an  improvement 
is  noticeable.  Without  question  i  secession  of  favor- 
ing weeks  is  needed  to  bring;  the  plant  up  to  a  good 
condition.  Lateness  in  itself  is  not  a  serious  drawback 
except  in  the  case  of  early  frost.  In  fact,  it  is  a  ma  iter 
of  history  that  good  crops  have  often  been  made  off 
of  late  ones.     Still  that  does  not  prove  anything. 

Our  summaries  by  States  are  as  follows: 

VIRGINIA. — The  start  of  planting  in  Virginia  this  y  sar 
was  later  than  in  an  average  year,  little  or  nothing  being 
done  until  near  I  he  clos3  01"  April.  Work,  however,  was 
completed  about  May  25th,  or  at  practically  the  same  tim,e 
as  a  year  ago.  Germination  was  interfered  with  until  after 
the  middle  of  May  by  cold  weather,  so  that  the  crop  had  a 
late  start,  but  on  the  whole  seed,  where  up,  has  started 
fairly  well.  An  unimportant  amount  of  replanting  has 
been  done.  The  weather  the  last  half  of  May  was,  as  a  rule 
more  satisfactory,  the  conditions  recently  having  in  the  main 
favored  the  development  of  the  plant.  Stands,  where 
ired,  although  more  backward  than  the  average,  are,  as  a 
rule,  fairly  good,  and  a  continuation  of  present  weather 
should  insure  a  good  stand  from  the  saed  now  coming  up. 
Cultivation  would  ssem  to  have  been  properly  attended  to. 
Acreage. — The  area  under  cotton  in  Virginia  is  decidedly 
limited  and  the  year's  planting  s  ems  to  have  been  confined 
to  an  acreage  identical  with  that  of  1903.  That  is,  no  ap- 
parent change  has  been  made.  I'erlilizers  have  b  ien  us  id  to 
about  the  same  extent  as  a  yea"  ago. 

NORTH  CAROLINA. — Preparation  of  land  for  crops  was 
carried  on  under  quite  satisfactory  conditions  this  spring, 
the  unusual  high  temperature  h  me  ol  y  ai  which  pre- 

vailed in  March  greatly  favoring  out-door  work.  Bu1  in  the 
succeeding  month — April-—'  mp2  a'ar'  was  m  ich  below  the 
normal,  with  frosts  at  dates  later  than  the  average.  Tins 
militated  greatly  against  the  getting  in  oi  s  'ed  promptly  and 
this  adverse  situation  was  aggravated  by  too  ni  ich  ra'n.  As 
:i  ''salt,  planting  not  only  started  later  than  usaal,  bo  was 
not  finished  until  the  closs  of  May,againsl  aboul  the  15th  of 
that   month  in   190. i.      Early-planl  I   earn.'  up  poorly, 

as  a  rule,  and  much  was  killed  by  frosts.  Later  sowings  and 
re  plantings,    those    of    late    April    and    May.    however,    while 

urinating  slowly,  started  off  fairly  well,  bit  there  is  still 
some  saed  to  cone  up.  Replanting  rather  more  than  usual 
is  ascribed  to  frost,  rotting,  &c.  Weather  conditions  the 
first  half  of  May  were  much  as  they  wi  re  m  April,  retarding 

vth,  but  since  then  mo  propitious  conditions  have 
1  favorable  developm  ai  and  a  consequent  improve- 
ment in  the  outlook.  Subject  to  qualifications  stated  above, 
ndt  are  now  fairly  g  i  tging  from  poor  to  very  good 

and  the  cleaning  of  the  fields  has  been  well  looked  after. 
Acreage. — Original    intent  evidently 


1340 


THE  CHRONICLE. 


[Vol.  lxxxiv. 


suffered  modification  owing  to  the  lateness  of  the  planting 
season.  At  the  same  time,  however,  after  carefully  analyze 
ing  the  returns,  we  seem  justified  in  applying  to  North 
Carolina  as  a  whole  an  increase  of  2%.  A  freer  use  of  fertilizers 
is  indicated  in  our  reports — the  use  of  both  commercial  and 
home-made  varieties  has  seemingly  increased  to  a  moderate 
extent. 

SOUTH  CAROLINA.— The  weather  conditions  that  pre- 
vailed this  spring  served  to  retard  planting  operations  in 
South  Carolina.  For  although  the  first  putting  in  of  seed 
was  in  advance  of  1906  by  about  ten  days,  the  drop  in  tem- 
perature in  April  and  excess  of  moisture  during  the  same 
month  caused  thereafter  material  delays.  Consequently 
planting  did  not  finish  until  fully  two  weeks  later  than  a  year 
ago,  or  about  May  31st.  Germination  varied  greatly, 
according  to  locality  and  time  of  planting.  Some  seed  came 
up  very  well,  others  fairly  well,  but  the  majority  of  our  cor- 
respondents report  that  the  start  was  poor.  As  to  replant- 
ing, there  is  also  considerable  divergence  in  opinion.  Accord- 
ing to  some  it  was  limited  in  extent  or  less  than  usual.  But 
elsewhere  frost  late  in  April  killed  or  injured  much  seed, 
entailing  more  than  an  ordinary  amount  of  re-seeding. 
There  is  quite  general  agreement  that  April  weather  was 
against  satisfactory  .development  of  the  plant,  and  that  a 
continuation  of  similar  conditions — low  temperature  and 
more  moisture  than  desirable — were  adverse  features  of 
early  May.  The  unsatisfactory  features  have,  however,  re- 
cently been  succeeded  by  more  favorable  weather,  and  the 
plant,  although  backward,  is  now  making  fair  growth. 
Stands  in  the  fields  where  the  plants  are  up  are  reported  poor 
to  good,  probably  at  this  date  averaging  fair,  and  show  that 
they  have  received  proper  attention.  Acreage  has  been 
added  to,  but  evidently  not  to  such  an  extent  asit  would  have 
been  with  a  more  satisfactory  planting  season.  Our  returns 
seem  to  warrant  adding  not  more  than  3%  to  the  previous 
year's  area.  Fertilizers. — The  use  of  both  commercial  and 
home-made    manures   has   increased. 

GEORGIA. — Planting  began  about  the  middle  of  March 
in  some  districts  of  Georgia,  but  was  not  actively  pushed 
until  the  first  week  of  April;  while  it  was  finished  in  a  few 
localities  shortly  after  the  first  of  May,  it  was  not  finally 
completed  until  the  close  of  the  month.  As  in  the  States 
already  reviewed,  the  weather  during  most  of  April  was 
decidedly  too  cold  for  cotton  and  also,  at  times,  too  wet; 
furthermore,  these  adverse  conditions  continued  well  into  May. 
All  of  which  accounts  for  the  unfavorable  nature  of  our 
reports  on  germination.  Early-planted  seed  came  up  poorly 
but  that  put  in  the  ground  late  in  April  and  in  May,  although 
germinating  slowly,  escaped  the  frosty  weather  and  in  the 
main  started  off  fairly  well.  The  conditions  which  operated 
adversely  on  germination  were  responsible  for  considerable 
replanting.  A  change  in  the  weather  is  to  be  noted  since 
the  middle  of  May;  higher  temperature  having  prevailed; 
still  there  has  been  some  complaint  of  excess  of  rain.  But 
in  the  main  the  plant  has  taken  on  better  growth.  The 
crop  is  backward,  however,  and  needs  good  future 
weather  for  saisfactory  results.  Stands  secured  vary  in 
different  sections  of  the  State,  reports  being  best  from  red 
lands,  the  stands  on  which  are  reported  fair  to  good.  On 
the  other  hand,  gray  and  sandy  districts  make  rather  poor 
returns.  For  the  entire  State  the  stand  would  appear  at  this 
date  to  be  below  the  average,  but  improving.  Cultivation 
has  been  thorough  where  the  weather  has  favored  the  work 
of  clearing  out  foreign  vegetation.  Acreage. — Our  returns 
indicate  that  in  some  districts  area  has  been  increased,  in 
others  it  has  been  left  as  it  was  last  year,  and  some  planters 
have  decreased  the  amount  of  land  devoted  to  cotton.  In 
going  over  the  returns  we  find  warrant  to  make  a  very 
moderate  addition — say  2%.  Fertilizers  of  both  commercial 
and  home-made  sorts  have  been  used  more  freely  than  last 
year. 

FLORIDA. — In  some  districts  of  Florida  planting  began 
very  early,  but  generally  operations  were  not  well  under  way 
until  the  middle  of  March  and  were  not  completed  before  the 
15th  of  May,  or  about  the  same  date  as  last  year.  Most  of 
our  correspondents  say  that  seed  came  up  poorly  on  account 
of  cold  weather,  and  that  a  very  considerable  amount  of  re- 
planting was  entailed.  In  fact,  conditions  during  April 
were  exceptionally  unfavorable,  the  temperature  ranging 
very  low,  with  severe  frost  in  localities  on  the  3d  and  14th 


killing  and  injuring  a  great  deal  of  cotton.  Unseasonable 
weather  continued  up  to  about  the  middle  of  May,  but 
latterly  there  has  been  a  marked  improvement,  much  to  the 
benefit  of  the  plant.  Stands  now  are  reported  poor  to 
medium,  being  best  in  Sea  Island  districts,  and  fields  at 
present  are  in  fairly  good  shape.  Acreage  has  undergone 
some  change  this  season,  our  replies  seeming  to  warrant  a  very 
moderate  addition  to  the  previous  area — say  2%.  Fertilizers 
are  used  to  only  a  limited  extent  in  Florida,  and  this  year  the 
takings  of  commercial  sorts  have  apparently  been  less  than 
a  year  ago. 

ALABAMA. — It  is  quite  evident  from  our  reports  that  the 
planting  season  in  Alabama  this  year  has  been  an  unusual 
one.  Early  February  was  wet,  with  some  overflowing  of 
land  along  the  Tombigbee  and  tributary  rivers,  but  towards 
the  middle  of  the  month  work  of  preparing  land  was  actively 
in  progress,  and,  with  favoring  weather,  putting  in  of  seed 
was  begun  in  some  districts  the  first  of  March.  During 
April,  however,  unsatisfactory  conditions  again  prevailed, 
cold  and  wet  weather  interfering  materially  with  out-door 
operations,  so  that  planting  was  not  fully  completed  until 
towards  the  close  of  May.  As  regards  germination,  except 
of  latest-planted  seed,  there  is  very  little  disagreement  in  our 
returns.  In  a  few  sections  seed  is  said  to  have  come  up 
fairly  well,  but  almost  all  the  replies  state  poorly  or  very 
poorly,  and  some  the  worst  in  years.  Down  to  near  the 
middle  of  May  complaints  of  low  temperature,  with  frost  at 
times,  and  excess  of  moisture,  were  quite  general,  requiring 
an  unusual  amount  of  replanting,  which  wras  carried  on  with 
difficulty,  owing  to  scarcity  of  good  seed.  In  some  instances 
75%  of  the  crop  had  to  be  replanted,  and  in  a  few  cases  a 
third  planting  had  to  be  made.  Since  the  middle  of  May 
more  favorable  conditions  have  prevailed  as  a  rule,  but  at 
the  close  too  much  moisture  was  complained  of.  The  plant 
is  backward  and  will  doubtless  need  a  succession  of  good 
growing  conditions  to  bring  it  up  to  the  average.  Stands 
are  reported  rather  poor  on  the  whole,  although  a  few  say 
fairly  good.  Acreage. — To  the  previous  year's  area  a  mod- 
erate addition  has  been  made,  averaging  for  the  State  about 
4%.  Fertilizers. — Our  replies  indicate  that  there  has  been 
some  expansion  in  the  use  of  both  commercial  and  home- 
made manures. 

MISSISSIPPI. — The  planting  season  in  Mississippi  this 
year  compares  unfavorably  with  last  year,  when  work  was 
hindered  by  wet  weather.  The  current  season  has  been  con- 
spicuously adverse  in  this  respect,  it  having  been  impossible 
to  do  out-door  work  for  days  in  some  sections,  owing  to 
continuous  heavy  rains.  Moreover,  all  through  April  and 
extending  pretty  well  into  May  temperature  was  unseason- 
ably low,  with  killing  frost  reported  in  localities  as  late  as 
April  20th.  Consequently  the  time  of  planting  has  been 
unduly  prolonged,  for  while  some  seed  was  put  in  about  the 
middle  of  March,  work  was  not  active  until  April  1,  and  is 
but  just  now  finishing.  Naturally,  therefore,  as  regards 
germination,  our  replies  are  less  conclusive  than  is  usually 
the  case.  Where  seed  is  up  the  plant  starts  off  rather  poorly 
and  an  unusual  amount  of  replanting  has  been  required.  In 
instances  as  much  as  50%  to  75%  has  had  to  be  replanted, 
and  in  some  cases  seed  has  been  put  in  three  times.  As  a 
result  a  scarcity  of  good  seed  has  been  complained  of: 
Stands,  where  secured,  average  poor  and  some  cotton  is  not 
up  yet,  but  weather  conditions  since  about  the  middle  of  May 
have  been  more  favorable  and  the  plant  is  improving.  Al- 
though rains  the  last  week  of  May  interfered  with  cultivation, 
the  outlook  for  the  crop  is  not  at  the  moment  favoring  to 
a  full  yield;  but  with  conditions  from  now  on  satisfactory, 
a  good  outcome  is  possible.  In  this  connection  a 
valued  correspondent  remarks:  "The  largest  crops  we  have 
made  were  planted  between  May  10th  and  June  1st,  but  in 
those  seasons  we  had  late  falls.  Our  crop  will  necessarily  be 
late,  and  its  size  depends  upon  a  late  fall,  barring,  of  course, 
any  adverse  conditions  which  may  arise  during  the  summer, 
of  which  the  one  just  now  most  feared  is  too  much  rain." 
Acreage  shows  reduction  in  some  districts,  but  these  are  more 
than  counterbalanced  by  gains  elsewhere,  leaving  the  net 
result  for  the  State  an  increase  of  approximately  4%,  or 
rather  less  than  anticipated.  Fertilizers  are  used  only  in 
limited  quantities,  but  the  taking  of  both  commercial  sorts 
and  home-made  manures  have  probably  been  slightly 
greater  this  year  than  last. 


JUMB  8  1807.] 


THE  CHRONICLE 


1341 


LOUISIANA. — Unusual  conditions  prevailed  during  the 
time  of  preparing  land  and  planting  seed  this  spring.  The 
latter  part  of  February  and  all  through  March  the  tempera- 
ture was  abnormally  high  for  the  time  of  year, and  work  of 
preparation  of  soil  having  progressed  rapidly,  seeding  was 
under  way  in  many  localities  by  March  I.  In  fact,  most  of 
the  initial  planting  was  done  in  March  ami  an  especially 
early  crop  was  anticipated.  But  in  strong  oontrasl  to  March, 
April  was  a  particularly  cold  month  (the  coldest  in  the  record 
of  the  Shreveporl  weather  bureau)  ami  an  excess  of  rain  was 
quite  generally  complained  of.  I'mler  the  circumstances, 
the  time  of  seeding  was  much  prolonged  ami  planting  in 
latest  districts  is  but  now  completed.  Our  replies  on  germi- 
nation are  somewhat  conflicting,  for  while  some  correspon- 
dents maintain  that  seed  came  up  well,  the  majority  of  them 
report  a  poor  start.  There  is,  however,  quite  general  agree- 
ment that  there  has  been  necessity  for  a  very  large  replanting 
for  which  frost,  wet  weather  and,  to  some  extent,  defective 
seed  were  responsible.  As  elsewhere,  at  the  South  recent 
conditions  of  weather,  both  as  regards  temperature  and  rain- 
fall, have  been  more  favorable  to  the  plant,  which  is 
taking  on  a  bet  km-  appearance  generally.  Stands  range  from 
poor  to  good,  but  on  the  whole  are  below  the  average  of 
recent  years,  ami  fields  are  rather  grassy  as  a  result  of  the 
late  rains.  Acreage. — A  number  of  causes  are  said  to 
have  served  to  check  the  tendency  to  quite  materially 
add  to  area.  Adverse  weather,  the  turning  of  local 
labor  to  saw-mills,  and  the  fear  of  boll-weevils  are  among 
those  mentioned.  Collectively  they  have  operated  to  hold 
down  the  season's  increase  to  about  3%.  Fertilization, 
although  not  largely  practiced  in  Louisiana,  has  been  availed 
of  this  year  to  a  greater  extent  than  heretofore. 

TEXAS. — In  practically  no  State  is  there  to  be  recorded 
such  contrasting  situations  as  in  Texas.  What  promised 
to  be  one  of  the  earliest  crops  on  record  now  bids  fair  to  be  one 
of  the  latest.  With  very  moderate  rains  and  high  tempera- 
ture for  the  season,  farmers  were  able  to  make  excellent 
progress  in  preparing  land  for  crops  in  January  and  February 
and  planting  was  active  in  early  districts  about  the  opening 
of  March.  But  first  drought y  conditions  and  then  cold  and 
wet  weather  interfered  with  work  so  seriously  that  at  the 
close  of  Ma j"  final  planting  had  hardly  been  done.  Earliest- 
planted  seed  came  up  well,  but  much  of  it  died  out  and  the 
start  from  later  plantings  was  rather  poor.  Temperature 
ruled  appreciably  above  the  normal  in  March,  and  this 
naturally  favored  cotton;  but  April  was  a  cold  month — 
colder  than  March  or  an  average  April.  This  circumstance 
and  excess  of  moisture  killed  or  injured  materially  cotton 
that  was  up  and  neccessitated  extensive  replanting,  which  is 
just  now  finishing.  Wet  weather  was  still  a  cause  for  com- 
plaint in  the  early  days  of  May  and  temperature  also  con- 
tinued quite  low,  but  from  the  10th  down  to  near  the  close 
a  prevalence  of  better  conditions  was  noted.  The  last  few- 
days,  however,  rain  was  quite  general  over  the  State  and  in 
tions  excessive.  With  the  somewhat  indifferent  start  of 
the  plant  in  Texas,  a  succession  of  satisfactory  month- 
is  a  prime  requisite.  Strut'!*  are  variously  reported  upon; 
a  few  good,  some  fair,  but  most  rather  po 
Acreage. — In  new  sections  of  Western  Texas  some  important 
additions  to  cotton  area  have  been  made  this  year,  but  in  the 
older  districts  moderation  has  been  the  rule.  Fear  of  the 
boll-weevil  has  been  mentioned  as  an  influence  apt  to  ope 
as  a  check  to  increasing  cotton  area,  but  we  lind  no  direct 
evidence  of  it  in  our  returns.  We  estimate  the  gain  for  Hie 
State  as  a  whole  at  7%.      Fertilizers  are  but  little  used. 

ARKANSAS. — In  common  with  other  sections  of  the 
-  ith,  Arkansas  has  experienced  very  unusual  weather 
conditions  this  spring.  March  was  warm  and  favorable  for 
farm  work  and  planters  were  in  excellent  shape  by  the  end 
of  that  month.  But  with  the  opening  of  April  there  was  a 
.  to  cold  and  wet  weather, which  continued  throughout 
the  month,  and  all  the  advancement  contributed  by  'he 
favorable  conditions  in   March  was  lost.      Furthermore,  the 

ation  was  rendered  even  more  unsatisfactory  by  gen 
and  continuous   rains   ovei   no  eh  (,f  tii     -  during  'he 

early    portion    of    May.     The    planting    season,    '1 
was    unduly    prolonged    and    work    was    not    finished    until 
about   the   first  of  June.      Early   planted  cam'    up   well,   but 
was  almost  wholly  killed  by  . 
minated   slowly   and    poorly.      Presumably    Qi  ver   befOJ 


this  state  has  so  much  re-planting  been  required,  in  some 
oases  almost    whole    orops    had    to    be    re-planted,    and    in 

many   instances  seed   had    to  be   put    in   a    third    time   before 

germination  took  place.  Conditions  since  the  middle  of 
May  have  been  better  than  those  experienced  earlier,  but 
still  not  .if  a  ii.tt ii  oster  a  material  Improvement  in 

the     plant.        Stands,     therefore,     are     still     Irregular     and 

much  cotton  is  nut  wt  up.  There  are  some  com- 
plaints QOW  as  to  the  -tale  of  cultivation.  Acre- 
<;</< . — To  the  previous  >ear's  area  a  moderate  addition  seems 
to  have  been  made,  averaging  for  the  State,  we  should  say, 
about  3%.  Fertilizers. — Of  both  commercial  and  home- 
made fertilizers  there  has  been  a.  slightly  greater  use  this 
year  than  last.      Their  use,  however,  in    Arkansas  is  limited. 

TENNESSEE. — Low  temperature  and  excess  of  moisture 
served  to  delay  the  commencement  of  planting  to  an  unusual 
extent.  In  fact,  while  March  temperature  was  above  the 
normal,  April  was  the  coldest  on  record,  frosts  occurring 
late  in  the  month.  Work  was  begun  at  a  few  points  around 
the  first  of  Aprih  and  at  some  others  about  the  fifteenth, 
but  it  was  near  the  close  of  the  month  before  it  became 
general,  and  was  not  finished  until  June  1st.  Seed  germin- 
ated poorly  as  a  rule,  as  a  result  of  the  adverse  conditions, 
and  some  is  not  yet  up.  One  correspondent  well  describes 
the  situation  this  year  by  stating  that  while  there  have  been 
no  floods,  water  stood  in  the  fields  more  or  less  from  tie 
time  ground  was  broken  until  about  the  middle  of  May. 
With  such  a  condition,  work  would  naturally  be  greatly 
hindered.  Re-planting  has  been  general  and  extensive,  in 
some  cases  comprising  whole  crops.  Recent  weather  has 
been  more  satisfactory,  but  a  continuance  of  good  seasons  is 
needed  if  a  good  crop  is  to  be  made.  Stands. — At  this  date  it 
is  difficult  to  approximate  a  correct  statement  of  the  situa- 
tion. Late  planting  came  up  fairly  well,  but  generally  the 
start  has  been  irregular  with  stands  poor.  Fields  are  in 
fair  shape,  but  the  plant  is  much  behind  the  average  in 
development.  Acreage. — Changes  up  and  down  in  area 
so  nearly  balance  that  we  do  not  feel  warranted  in  adding 
more  than  1%  to  last  season's  acreage.  Fertilizers  have 
been  used  to  about  the  normal  extent.  They  are  not 
extensively  availed  of  in  Tennessee. 

INDIAN  TERRITORY.— During  the  early  season,  and 
extending  well  through  March,  quite  favorable  conditions 
prevailed  and  farming  operations  made  good  progress. 
In  consequence,  planting  operations  were  under  way  in 
some  sections  before  the  first  of  April.  Subsequent  to  that 
date,  however,  low  temperatures  and  too  much  rain  ma- 
terially retarded  work.  Thus,  it  is  that  planting,  which 
started  early,  did  not  finish  until  the  close  of  May  generally, 
and  there  is  even  now  a  little  to  be  done.  Seed  is  stated 
to  have  germinated  poorly,  as  a  rule,  and  of  course  there  is 
much  not  yet  up.  As  a  result  of  cold  weather,  with  frost, 
and  too  much  moisture,  re-planting  has  been  extensively 
carried  on,  amounting  in  some  cases  to  the  larger  part  of 
the  crop,  and  in  instances  a  third  planting  has  been  re- 
quired. While  the  more  favorable  weather  which  set  in 
about  the  middle  of  May  is  expected  to  be  of  much  benefit 
to  the  plant,  late  rains  have  complicated  the  situation,  and 
therefore  sufficient  time  has  not  yet  elapsed  to  allow  of  any 
definite  report  on  that  point.  Stands  are  reported  poor  at 
this  date,  and  cultivation  has  latterly  been  hindered. 
Acreage. — In  all  sections  of  the  Territory  the  disposition 
tns  to  have  been  to  im  the  amount  of  land  under 

cotton,  largely  in  many  instances,  so  that  on  the  whole 
we  estimate  the  gain  to  have,  been  about  11%.  FertUwra. 
— The  natural  richness  of  the  soil  practically  renders  fertiliza- 
tion unnecessary. 

OKLAHOMA. — Although  planting  began  in  some  dis- 
tricts of  Oklahoma  .,■  litl  lier  than  last  year,  it  did  not 
become  active  until  well  on  in  April,  and  was  not  completed 

until  the  close  of  May.     Farm  work  was  favored  by  weather 

conditions  U  but  (  old  and  wet    weal  her  in 

April  and  first  part  oi  Ma;  •■•  ■  unfavorable.  Seed  came  up 
poorly  and  cotton  that  suffered  from  frosl  in  April  entailed 
an  unusual  i  I  of  re-planting.     Latterly,  the  crop  has 

done  better  undei    the  Influence  o\    tie-   more   satisfactory 
ither  experienced  middle  oi   May,  but  akm\ 

where  secured,  are  irregular,  uid  much  (niton  has  yel  to 
Come  Up.       Report  OnditlOn  of  the   fields  are   that 

they  were  quite  el<  -  .md  grass  up  to  the  coming 
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of  recent  rains.  Acreage  has  been  largely  men  a-<  d. 
Tliis  is  natural  in  a  corapartively  new  centre  of  production 
and  witli  high  prices  acting  as  a  stimulus.  Furthermore, 
"green  bugs"  having  destroyed  much  wheat  and  oats,  the 
territory  thus  denuded  has  in  greal  pleasure  been  pul  in 
cotton.  All  our  correspondents  report  gains  in  area,  some 
running  as  high  as  100%;  making  allowance  for  uninten- 
tional exaggeration,  we  do  not  9  em  warranted  in  averaging 
the  increase  at  less  than  20%.  No  ferlilizen  are  required. 
MISSOURI.—  Cold  weather  also  interfered  with  planting 
operations  in  Missouri.  They  w<  re  begtin  on  prairie  lands 
about  May  1,  and  in  the  hills  two  weeks  later,  being  com- 
pleted generally  by  the  cloas  of  the  month.  Se<  d  from  early 
plantings  did  not  come  up  Credy.  germination  having  been 
clucked  by  the  cool  and  wet  weather  of  the  lust  half  of 
May.  Late  plantings  are  in  part  above  ground  and  part 
are  not,  but  with  present  weather  conditions  continued, 
germination  should  be  fairly  favorable.  Acreage  has  been 
increased  about  2%.  Fertilizers  of  the  home-made  varieties 
have  received  some  attention  this  season. 


Last  previous  sale. 
April  1907—      300  H 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  GO'S. 

— No  sah  s  of  bank  stocks  were  mad"  at  t  he  Stock  Exchange 
this  week,  and  only  4  shares  were  sold  at  auction.      The  auc- 
tion  sales   also   include    32   shares   of    trust    company   stock. 
The  table  below,  given  in  our  csual  Form,  shows  the  actual 
sales  of  New  York  City  bank  stocks  made  during  the  week 
.at  auction  and  at  the  Stock  Exchange.     Extensive  tables 
.slewing   the   bid   and   asked   quotations,   deposits,   surplus, 
&C  |  of  banks  and  trust  companies  in  all  important  cities  of 
the   United  States  are  published  monthly  in  the  "Bank  and 
Quotation"  section,  the  June   iss.ie    of    which    accompanies 
to-day's    "Chronicle."     Bid    and    asked    quotations   for    all 
New  York  City  bank  and  trust  company  stocks  are  also  pub- 
lished weekly  in  another  department  of  the  paper,  and  will 
"be'fcvund  to-day  on  pages  1351  and  1352. 

t~-?/0Tcs.      HANK — New  York.  Loir.     High.   Close. 

4  Bank  of  New  York,  N.B.A__   2'M        296        290 

TRUST  COMPANY— A' tic  York. 

32  Title  Guar.  &  Trust  Co-   475       475       475       April  1907—    545J4 

— The  following  bill  (House  No.  477),  reducing  the  neces- 
sary capital  of  Massachusetts  trust  companies  from  $500,000 
to  $200,000  in  cities  with  a  population  of  over  100,000,  and 
from  $200,000  to/j$100,000  in  municipalities  whose  popula- 
tion is  not  more  than  100,000,  has  pass  id  to  be  engrossed  in 
both  branches  of  the  Massachusetts  Legislature,  and  will,  it 
is  expected  be  enacted  and  sent  to  the  Governor  within  a 
week's   time: 

AN     ACT     RELATIVR     TO     THK     CAPITALIZATION     OF     TRUST 

COMPANIES. 

Be  it  enacted  bu  the  Senate  anil  Liouse  o)  Representatives  in  General  Court 
assembled,  ami  l>u  tlic  authority  of  the  same,  as  follnirs: 

Section  1.  Section  5  of  Chapter  11!)  of  the  Revised  laws  is  hereby 
amended  by  strikine  out  the  words  "five  hundred  thousand"  in  the  second 
line  thereof" and  substituting  the  words  two  hundred  thousand:  and  l>\  striking 
out  the  words  "two  hundred  thousand"  in  the  fourth  and  fifth  lines  of  said 
section  and  substituting  therefor  the  words  <>«,•  hundred  thousand — so  that 
the  said  section  shall  read- 

Section  5.  The  capital  stock  of  such  corporations  shall  lie  not  less  than 
two  hundred  thousand  nor  more  than  one  million  dollars,  except  that  in  a 
city  or  town  whose  population  is  not  more  than  one  hundred  thousand 
the  capital  stock  may  be  not  less  than  one  hundred  thousand  dollars  divided 
Into  shares  of  the  par  value  of  one  hundred  dollais  each:  and  no  business 
shall  be  transacted  by  the  corporation  until  the  whole  amount  of  its  capital 
stock  is  subscribed  for  and  actually  paid  in.  and  no  shares  shall  be  issued 
until  the  par  value  ot  such  shares  shall  have  actually  been  paid  in  cash. 

Section  2.  All  Acts  and  parts  of  Acts  inconsistent  herewith  are  hereby 
t    epealed . 

— One  of  the  bills  signed  this  week  by  Governor  Hughes 
of  New  York  State  provides  that  reports  of  savings  banks 
and  safe  deposit  companies  to  the  State  Superintendent  of 
Banks  shall  be  made  before  the  fiist  day  of  February  and 
August  each  year,  instead  of  before  Jan.  20  and  July  20. 

— The  Maine  Legislature  is  one  of  the  States  which  has  this 
year  enacted  laws  affecting  financial  institutions.  The 
measure  passed  in  this  State  provides  for  the  organization  of 
trust  companies  under  general  law  instead  of  by  special 
•charter.  It  is  additional  to  and  amendatory  of  Chapter  48 
of  the  Revised  Statutes  of  the  State.  Under  its  provisions 
trust  companies, in  addition  to  receiving  deposits,  borrowing 
and  loaning  money,  owning  and  maintaining  safe-deposit 
vaults,  etc.,  may  execute  trusts  of  every  description,  act  as 
assignee,  receiver  and  executor,  and  "do  in  general  all  the 
business  that  may  lawfully  be  done  by  trust  and  banking  com- 
panies. The  law  as  it  previously  stood  expressly  prohibited 
trust  companies  to  "act  or  do  business  as  administrator  or 
guardian — anything  in  their  charter  to  the  contrary  notwith- 
standing." There  is  no  reference  to  thishi  the  new  statute. 
The  new  law  also  regulates  the  capital  of  these  institutions. 


making  the  minimum  amount  of  paid-in  capital  on  which  a 
company  may  begin  business  125,000  for  a  town  or  city  of  not 
more  than  5.000  inhabitant  150,000  for  from  5.000  to 
10.000  inhabitants;  $75,000  for  from  10.000  to  20.000  in- 
habitant-; $100,000  for  from  20,000  to  30,000  inhabitants, 
ami  $150,000  for  a  town  or  city  of  more  than  30,000  in- 
habitant-. The  par  value  of  the  shares  i-  fixed  at  S1O0  each  . 
and  no  company   -hall   issue  any   shares   until   the   pen  value 

has  been  actually  paid  in  in  cash.  All  the  corporate  powi 
of  the  company  are  t..  be  exercised  by  a  board  of  not  le  •-  than 
live  director-,  two-thirds  of  whom  mu-t  be  residents  of 
Maine,  and  the  board  of  directors  or  executive  board  i-  to 
con-tit  ut. ■  the  board  of  investment  of  the  company.  It  is 
stipulated  that  "no  trust  company  shall  loan  to  any  person, 
firm,  business  syndicate  "i  cprporation  an  amount  or 
amounts  at  any  tine'  outstanding  in  excess  of  10','  of  I 
total  capital,   unimpaired  surplus  and  net   undivided  profii-.. 

except  on  approval  of  a  majority  of  its  entire  investmi 
board,  unless  secured  by  collateral,  nor  in  excess  of  25',' 
thereof,  except  on  such  approval  and  secured  by  collateral 
which,  in  the  judgment  of  -aid  majority  of  .-aid  investment 
board,  shall  be  of  a  value  equal  to  the  excessof  t  he  loan  above 
the  25%." 

It  is  further  provided  thai.  "110  trust  company  -hall 
make  any  loan  to  its  directors,  officer.-,  agents  or  other 
persons  in  its  employ,  or  on  which  any  such  director,  officio-, 
agent  or  employee  is  an  endorser,  guarantor  or  surety,  or  to 
any  firm  or  business  syndicate  of  which  such  director,  office  r, 
agent  or  employee  is  a  member,  or  to  any  person,  or  on  rt'e 
endorsement  or  guaranty  of  any  person,  who  is  a  partner  of, 
or  a  member  of  a  business  syndicate  with  such  director,  officer. 
agent  or  employee,  or  to  any  corporation  of  which  any  such 
director,  officer,  agent  or  employee  is  a  director,  officer., 
superintendent  or  manager."  until  the  proposition  shall  have 
been  submitted  to  the  board  of  directors  or  the  executive 
committee  and  accepted  and  approved  by  a  majority  of  the 
entire  membership  of  such  board  or  committee,  provided 
that  no  director  "interested  in  said  loan  in  any  of  the  above 
capacities  or  who  is  connected  or  associated  with  the  bor- 
rower in  any  of  the  above  ways  shall  he  regarded  a-  voting 
in  the  affirmative  on  such  loan  .  "  Any  director,  officer,  etc. . 
who  authorizes  or  assists  in  procuring  a  loan,  or  any  director 
who  votes  on  a  loan  in  violation  of  either  of  the  above  pro- 
visions is  to  be  held  personally  responsible  for  the  payment 
thereof  and  to  be  deemed  guilty  of  a  misdemeanor. 

The  law7  makes  no  change  with  reference  to  the  reserve- 
requirements  of  trust  companies,  which  tire  provided  for  in 
Section  80  of  Chapter  4S  of  the  Revised  Statutes,  as  amended 
by  Chapter  15  of  the  Laws  of  1905.  This  section  provides 
for  a  cash  reserve  of  15%  of  the  demand  deposits,  two-thirds 
of  which  may  consist  of  balances  payable  on  demand,  d.ue 
from  any  national  bank  or  trust  company  created  under  the 
laws  of  Maine,  or  from  any  trust  company  located  in  any  of 
the  other  New  England  States  or  New  York  and  approved 
by  the  Bank  Examiner  in  writing:  and  one-third  may  consist 
of  bonds  of  the  United  States,  the  District  of  Columbia,  and 
any  of  the  New  England  States  and  the  States  of  New  York. 
Pennsylvania,  Maryland.  Ohio,  Indiana,  Kentucky.  Michi- 
gan, Wisconsin,  Minnesota,  Iowa.  Illinois.  Missouri.  Kansas 
and  Nebraska,  the  absolute  property  of  such  corporation. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $75,000.  The  last  previous  sale 
was  at  $79,000. 

— We  are  informed  that  there  is  no  basis  for  the  rumor 
which  has  been  in  circulation  this  week  regarding  a  proposed 
consolidation  of  the  Lincoln  Trust  Company  and  Bowling 
Green  Trust  Company  of  this  city. 

— At  the  annual  meeting  of  the  Carnegie  Trust  Company 
of  this  city  on  the  1st  inst.,  the  following  new  members  were 
elected  to  the  board,  namely  A.  K.  Hiscock,  L.  L.  Lewis, 
George  C.  Smith  and  Paul  Marburg,  of  Kuhn.  Loeb  &  Co. 
The  election  of  officers  on  Wednesday  resulted  in  the  re- 
election of  the  following:  Leslie  M.  Shaw.  President; 
Charles  C.  Dickinson,  Honorary  Vice-President;  Frank  L. 
Grant,  Vice-President;  J.  Ross  Curran,  Vice-President  and 
Treasurer;  Fred.  H.  Parker.  Secretary;  S.  C.  Dickinson,  As- 
sistant Treasurer;  Robert  B.  Moorhead,  Assistant  Secretary; 
Lawrence  A.  Ramage,  Trust  Officer  and  Levester  G.  Ball .  Au- 
ditor. The  following  are  members  of  the  Executive  Com- 
mittee: A.  B.  Chandler,  Charles  C.  Dickinson,  Frederick  H. 
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Baton)  Frederick  Lewlsohn,  James  D.  Layng  and  Paul  Mar 
burg: 

I'hr  initial  statement  of  the  newly  organized  Beaver 
National  Hank  at  Braver  and  Pearl  streets,  this  city,  was 
made  to  the  Comptroller  <>f  the  Currency  May  'JO.  after  the 
institution  had  only  been  >i\  weeks  in  existence.  It-  de 
posits  on  thai  date  were  $274,564,  surplus  and  undivided 
profits  161,406  and  total  resources  1484,490.  There  was 
some  delay  in  completing  the  organization  of  the  bank  until 
George  M.  Coffin,  formerly  Vice-Presidenl  of  the  Phenix 
National  Bank  was  elected  President  and  assumed  direction 
of  its  affairs.  S.  H.  Vandergrifl  and  T.  1'.  Welsh  are  Vice- 
Presidents  and  J.  V.  Loughlin,  Cashier. 

— The  Northern  Hank  of  New  York  (Broadway  and  Fourth 
Street) ,  of  which  Henry  Dimse  is    President,  reports  a  hand- 
some growth  in  it-  business  for  the  pasl  year.     The  d  ;p  '-it  s 
June    4  show   a    total   of   $2,222,129,  as  against  $1,677,030 
tune  l  L906  and  of  only  $1,119,000  on  March  20  1905. 

— G.  Bruce  Webster,  the  New  York  agenl  of  the  Chart 
Hank  of  India.  Australia  and  China  (head  office  I 
i-  in  receipt  of  the  company's  final  accounting  For  the  year 
ending  Dec.  31  1906,  which  statement  discloses  a  net  profil 
of  $1,321,288,  including  $430,558  broughl  forward  from 
the  previous  year.  Anions:  the  liabilities  the  chief  items  are: 
Call  and  time  deposits,  $66,022,973;  bills  and  loan-  payable, 
•*lt>.  hi  l..">44:  acceptances  account  customers',  55,820,734. 
The  -capital  is  $4,000,000,  surplus  and  undivided  profits, 
^17.  and  circulation,  $2,768,012.  Its  total  resources 
are  $104,931,085.  The  corporation  was  established  by 
royal  charter  in  1853  with  a  capital  of  $3,220,000,  which  in 
1864  was  raised  to  $4,000,000.  The  reserve  stands  to-day 
at  $5,375,000,  which  contrasts  with  $525,000  in  1864, 
when  the  hank's  liabilities  were  only  $25,000,000,  increasing 
in  1884  to  $45,000,000;  in  1S94  to  $55,000,000;  in  1904  to 
I  5,000,000  and  in  L9Q6  to  $104,931,085.  The  shareholders 
voted  la-t  month  to  increase  the  capital  to  $6,000,000. 

— The  new  statement  of  the  Night  and  Day  Hank.  1"  :a1  d 
a'  Fifth  Avenue  and  Forty-fourth  Street,  for  June  !  1907 
.-hows  deposits  of  $2,467, .">.">')  and  aggregate  resources  of 
-  167  528.  This  institution  has  a  capital  of  $20  1,0  >  >  and 
surplus  and  undivided  profits  of  $259,757. 

— Fenwick  B.  Small,  a  son-in-law  of  President  John  G. 
Jenkins  of  the  First  National  Hank  of  Brooklyn  Borojgh, 
ha-  become  a  director  of  that   institution.     It   will  b     re- 

that   three  of  Mr.  Jenkins 's sons   were  also  rec  i 
elecl  ■     to  fill  vacanci*  s. 

—It  :  that  the  name  of  the  new  hank  which  is  to  I)  • 

-id    in    tin     Easl     New    York    ssction    of    Brooklyn 
Boro  gh   has  bsen  changed  from  the  Liberty   Hank   to 
Hi  I  Hank,  bo  that  it  might  not  be  confussd  with  the 

Lib  rty  National  of  Manhattan  Borough.  The  hank  is  to 
locale  at  Lib  rty  and  Pennsylvania  avenues.  I  -  office  - 
will  be  William  !•'.  Wyckoff,  President;  Solomon  R  ibin  and 
Rudolph  H  .m  ■:■  .]f.,  Vice-Presidents,  and  Harry  Johnson, 
ier. 

— The   National   Shawmut    Hank  of   Boston,    Ma--.,  is  now 

located  in  it-  new  quarters  in  it-  recently  completed  building 
on  Devon-hire.  Water  and  Congress  streets.  The  new  build- 
ing wa-  opened  for  public  inspection  a  week  ago,  the  hank 
beginning  business  therein  on  Monday.  The  institution 
occupies   the   fir.-t    three   floor-  on    the    Water   Btr  of 

the  structure.      The  main  banking  room  i-  finished  u 
marble   with   bronze   grill    work;   the   furniture   i-  of   metal, 
painted    to    represenl    mahogany.     Ample    accommodal 
been  made  for  the  hank'-  patr  .r  it-  work- 

force,    three     lar^e     room-,     equipped      with      writ 
material-  and  other  conveniences,   being  Bet   apart   for  the 
customers'  use. 

Samuel  H.  Hopkins,  Presidenl  of  the  Peoples'  National 
Bank  Bostoi       Mass.,  died  on  th    i-t  m-t..  at 

the  '  years. 

— D.  Gregg  McKee,  heretofore  Assistant  Tn  isurei  of  the 
Pittsburgh   Trust    Company  of    Pittsburgh,    Pa  .   ha     h 

irer  of  the  company.   suc<  ■  Ch  II 

!!■■  -  igned.     The  latter  continue!  as  Via    Presi  lent  of 

the  institution.     \V.    I),   ./une-  ha-  been   elected    \       'ant 

asurer.     Mi.  Hays  and  Olaf  Casing,  who  retiree   ■     M 
ager  of  the  bond  department  of  the  trust   company,  I. 


resigned  to  become  members  of  the  firm  of  J.  I.  Buchanan 
a  Co..  dealers  in  investment  securities,  the  other  member 
being  James  I.  Buchanan,  President  of  the  Pittsburgh  Trust 
Company. 

\  verdict  of  guilty  has  been  returned  by  a  jury  against 

-   \eral  employ'-  of  the  failed   Enterprise   National   Hank  of 

Allegheny,  Pa.,  on  charges  of  misapplication  of  the  bank's 
funds,  and  in  one  Instance  on  the  charge  of  making  false  en- 
entries. 

I  n  a  verdict  returned  by  a  jury  on  the  17th  uli . ,  Cor  win 
D.  Bachtel,  ex-Cashier  of  the  defunct  ('anion  State  Hank  of 
Canton, Ohio,  was  acquitted  of  charges  of  alleged  embezzle- 
ment and  misappropriation  of  the  bank's  securities. 

-The  stockholders  of  the  National  Hank  of  Toledo  and 
the  National  Bank  of  Commerce  of  Toledo,  at  a  meeting  on 
the  3d  inst.,  approved  th"  proposition  to  consolidate,  to 
which  we  referred  April  27.  The  directors  of  the  enlarg  I 
institution,  which  is  to  operate  under  tic  name  of  the 
National  Bank  of  Commerce,  will  be  chossn  on  the  L 0th  inst. 
—On  Saturday  last,  June  1.  the  National  Hank  of  Com- 
merce of  Detroit ,  the  newly  organized  bank  of  which  Richard 
P.  Joy,  formerly  City  Comptroller,  is  President,  opened  for 
business  in  the  Union  Trusl  Building.  The  iu-tit niton  has 
a  capital  of  §7 .">;>, ()!)!),  instead  of  $500,000,  as  at  first  planned, 
and  a  surplus  of  $150,000.  Presidenl  Joy's  assistants  in 
the  management  of  the  bank  are  William  P.  Hamilton, 
Vice-President;  Henry  II.  Sanger,  Cashier;  and  Charles  R. 
Talbot,  Assistant  Cashier. 

— -The  People's  State  Hank  of  Detroit,  formed  through  the 
union  of  the  People's  Savings  Hank  and  the  State  Savings 
Bank,  has  since  May  31  been  conducting  the  entire  business 
of  the  two  banks  in  its  own  building,  corner  Fort  and  Shelby 
stn  ets.  After  the  consolidation  in  January,  the  enlarged  in- 
stitution continued  to  maintain  the  former  main  quarters 
of  both  banks,  but  now  has  discontinued  the  offices  at  Fort 
and  Griswold  streets.  The  bank  has  a  capital  and  surplus  of 
-I  ,.",00,000  each  and  depi  sits  of  $29,000,000. 

—The  State  Hank  of  Evanston,  111.,  lately  moved  into  its 
new  building,  constructed  both  for  its  own  and  the  State 
Safety  Deposit  Company's  usa.  The  new  banking  house, 
according  to  the  reports  in  the  local  papers,  is  equipped  in  a 
s  iperior  manner,  the  main  banking  room  making  an  attrac- 
tive appearance  with  its  mahogany  furniture  and  green  mar- 
ble trimmings.  The  bank  last  November  increased  its 
capital  from  $100,000  to  $150,000.  Henry  J.  Wallingford 
is   President. 

— The  Auditor  of  Public  Accounts  at  Springfield,  III.,  has 
d  a  permit  for  the  organization  of  thi    Citiz  sns'  Commer- 
cial   Hank  of  Chicago,  capita1  $200,000. 

— John  H.  Dwight,  Vice-President  of  the  State  Hank  of 
cago  since  its  incorporation  in  1891,  died  a»  h's  summer 
home  in  Pasadena.  Cal.,  on  the  5th  in- '..  a1  the  age  of  72. 
He  was  born  at  Jackson,  Mich.,  and  began  h's  bus'n  SS 
er  in  Chicago  in  ls.">s  as  bookkeep  if  in  t  he  banking  ho  se 
of  J.  II.  H  ireh.  He  became  a  memb  •■•  of  the  Board  of  Trade 
firm  of  Dow,  Quirk  A:  Co..  and  was  successively  director, 
Vice-Presidenl  and  President  of  the  Board.  For  many 
years  he  was  a  director  in  the  Corn  Exchange  National  Hank 
of  Chicago.  H's  health  had  not  permitted  him  to  engaga  in 
active  basin  ss  for  somi 

Monday  next .  the  I  Dili  ins' ..  will  I)  ■  tic-  50th  anniversary 
of  .the  organization  of  the  Merchants' Loan  &  Ti  tsl  Company 
<  f  Chicago,  a  bank  whos  •  name  has  always  b  ■<  a  the  synonym 
strength,  conE  ;  ira!  sm  and  progress.    I  •  -  fo  indersand  first 
w(  re  among  the)  ading  mi  n  m  l  mosl  enterpris- 

ing citiz  l  days     -  ich  m  n  a-  Win.   H. 

Ogden,  one  of  thi   orgai  a  Chicago  Union 

■  oad  Co  .  .nel       •  P  of  t  he  <  'hicago   A 

Northwestern;  Hen  y  Fa  num,  om  oi  th?builders,|and  later 
I  r  Bid)  nt ,  of  tic    < '  .  R         I  .  ;    i  ,.    \     Arnold, 

a  leading  Illii  H.  McCormick,  George  M. 

P  ilhnai     i  id.  Ac  ,  4c       Dui  ng 

the  t  '  hicago  fir"  thi    I k-  and  ol  the 

haul.  U  as  the  pass <b  its  depos* 

i|  th<  p  obit  in  v. as 
i  ement,  tin-  offic  :  -  of  i he 

honor  among  t  he  <!<•- 
In  ih  s  ■  1,000  accounts  were  ad- 

d  and  ,    op    :  ilily  ai  I  il\  tO both  pai  tj 
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During  fifty  years  the  Merchants'  Loan  &  Trusl  Company 
has  withstood  every  calamity  known  to  the  banking  history 
of  the  United  States -the  panic  of  1857,  the  Civil  War, 
1861-1865,  the  panic  of  187:-!  and  the  panic  of  1893,  peri 
of  disaster  which  wrecked  many  hanks  and  severely  tested 
the  strength  of  those  having  large  capital  and  resources. 
The  institution  has  never  consolidated  with  nor  absorbed  the 
business  of  any  bank.  Its  growth  is  shown  by  decades  as 
follows: 

Year.                                            Capital.  Surplus.  Deposits. 

1857 j:>oo,ooo  . 

3S(i7     l,()oo,(io(i                 $1,723,000 

1877 ...1,1 r.oo,  ooo  (100,000  2,321,000 

1887     .                 ..    2.000.000  1,000,000  8,069,000 

181)7. .    2,000  000  1,554,077  15,000 

U)07_        3,000,immi  4,273,851  10,857,016 

During  the  last  decade  it  has  widened  the  scope  of  its  busi- 
ness, having  added  bond,  trust,  savings  and  farm-loan  de- 
partments. Through  its  foreign  exchange  department,  the 
bank  has  maintained  long-established  connect  ions  with  lead- 
ing European  and  foreign  banks.  Its  present  directors  are: 
Cyrus  H.  McCormick,  Lambert  Tree,  Moses  J.  Went  worth, 
Thies  J.  Lefens,  E.  H.  Gary,  John  S.  Runnells,  Erskine  M. 
Phelps,  Enos  M.  Barton,  Chauncey  Keep,  Clarence  A.  Bur- 
lev,  E.  I).  Hulbert,  Orson  Smith. 

— W.  J.  Harahan,  Vice-President  of  the  Illinois  Central 
RR.,  has  been  elected  a  director  of  the  Western  Trust  &  Sav- 
ings Bank  of  Chicago. 

— The  change  in  the  name  of  the  Security  Bank  of  Minne- 
sota at  Minneapolis  to  the  Security  National  Bank  of  Min- 
neapolis, approved  last  month  by  the  stockholders  and  the 
Comptroller  of  the  Currency,  went  into  effect  on  June  1. 

— During  the  past  two  years  noteworthy  expansion  has 
occurred  in  the  business  of  the  American  National  Bank  of 
Nashville,  Tenn.  Its  May  20  statement  shows  deposits  of 
$4,847,233;  this  amount  contrasts  with  $3,810,956  on  Jan.  29 
1906  and  $2,600,380  on  Jan.  11  1905.  In  the  same  period 
surplus  and  profits  have  risen  from  $179,312  to  $468,719, 
while  aggregate  resources  have  grown  from  $4,179,692  to 
$7,415,950.  The  bank's  officers  are  W.  W.  Berry.  President; 
A.  H.  Robinson,  Vice-President,  and  N.  P.  Le  Sueur,  Cashier. 

— At  the  regular  monthly  meeting  of  the  directors  of  the 
City  National  Bank  of  Knoxville  on  the  29th  ult.,  the  resigna- 
tion of  Albert  B.  Mahan  as  Vice-President  was  tendered  and 
accepted.  His  successor  has  not  yet  been  appointed.  Wil- 
liam T.  Marfield  has  also  resigned  as  Cashier  and  has  been 
succeeded  by  Richard  E.  Mooney,  for  twelve  years  teller  and 
Assistant  Cashier.  Mr.  Marfield,  who  contemplates  retiring 
from  the  banking  business,  has  been  temporarily  appointed 
Assistant  Cashier. 

— Judge  Daniel  Grinnan  in  the  Chancery  Court  of  Rich- 
mond on  the  23d  ult.  denied  an  application  made  by  certain  of 
the  stockholders  of  the  Southern  Interstate  Bank  of  Rich- 
mond for  the  appointment  of  a  receiver  of  the  institution  and 
an  injunction  restraining  the  transfer  of  its  assets  to  the 
Bank  of  Commerce  &  Trusts  of  that  city.  The  disposal  of 
the  assets  of  the  bank  to  the  Bank  of  Commerce  &  Trusts 
had  recently  been  arranged  by  the  directors.  The  Southern 
Interstate  Bank  has  a  capital  of  $90,000  and  deposits  of 
about  $130,000;  it  began  operations  early  last  year,  suc- 
ceeding to  the  business  of  the  Provident  Savings  Bank  of 
Richmond.  It  is  understood  that  the  Bank  of  Commerce 
&  Trusts,  in  taking  over  its  assets,  simply  agreed  to  protect 
the  depositors  but  not  the  stockholders.  On  the  1st  inst., 
subsequent  to  the  decision  of  Judge  Grinnan,  an  amicable 
settlement  was  arrived  at  in  the  United  States  Circuit  Court 
between  the  contending  parties.  The  former  stockholders 
of  the  Provident  Savings  Bank,  who  exchanged  their  stock 
for  stock  of  the  Southern  Interstate  Bank,  have  agreed,  it 
is  stated,  that  the  stockholders  of  the  latter  bank  who  pur- 
chased stock  after  its  organization,  should  be  preferred  in 
the  distribution  of  the  assets.  Under  this  agreement,  the 
Richmond  "Dispatch"  says,  it  is  believed  that  the  stock- 
holders in  the  Southern  Interstate  Bank  who  did  not  hold 
stock  in  the  Provident  Savings  Bank  will  be  paid  out  in  full. 

— At  a  meeting  May  14  of  the  stockholders  of  the  Missis- 
sippi Bank  &  Trust  Company  of  Jackson,  Miss.,  the  propo- 
sition to  increase  the  capital  from  $100,000  to  $200,000, 
recommended  by  the  directors  on  April  24,  was  approved. 
The  new  stock  is  to  be  sold  at  $120  per  share — the  book 
value  of  the  existing  stock — and  $100  is  to  be  placed  to  capi- 
tal, $12  to  surplus  and  $8  to  undivided  profits.     The  insti- 


tution was  organized  in  1903  and  has  since  paid  annual 
dividends  of  8%.  On  April  30  1907  it  reported  deposits 
of  $365,123.  The  company's  officers  are  A.  C.  Jones, 
President;  1).  11.  Holder,  Cashier;  W.  C.  Allen,  Assistant 
Cashier,  and  J.  R.  McDowell,  Trust  Officer. 

— A  resolution  adopted  at  the  annual  convention  of  I  h<- 
TexaS  Bankers'  Association,  held  at  Corpus  Christi  May  28, 
29  and  30,  provides  for  the  appoinl  ment  of  a  committee  to  co- 
operate with  other  interested  bodies  to  deliberate  as  to  the 
feasibility  of  erecting  a  Bystem  of  cotton  warehouses  for  the 
holding  of  the  cotton  crop  until  it  can  be  marketed  profitably. 
The  newly  elected  President  of  the  association  is  Edwin 
Chamberlain,  Vice-President  of  the  Alamo  National  Bank  of 
San  Antonio.  An  extended  trip  throughout  the  country  is  to 
be  taken  by  a  number  of  the  members  of  the  association. 
Starting  from  Fort  Worth  yesterday  (the  7th  inst.),  the 
part}-  will  visit  Kansas  City  June  8;  Chicago,  9-10;  Detroit, 
11;  Montreal,  14;  the  Adirondacks,  15;  Boston,  16-17;  New 
York,  18-19-20;  Philadelphia,  21;  Washington,  22;  the  James- 
town Exposition,  23-24;  Richmond,  25;  and  St.  Louis, 
June  26. 

— C.  J.  Wolston,  heretofore  Cashier  of  the  Galveston 
National  Bank  of  Galveston,  Texas,  has  replaced  Guy  M. 
Bryan  as  Vice-President;  J.  H.  Strother  has  become  Cashier. 

—The  Columbia  Trust  Company  of  Los  Angeles  has  com- 
menced business  at  311  "West  Third  Street.  The  company 
was  recently  organized  with  an  authorized  capital  of  $500,000, 
of  which  $100,000  has  been  paid  in;  it  also  has  a  surplus  of 
$25,000.  The  par  value  of  the  stock  is  $100  per  share,  and 
none  has  been  sold  at  less  than  $125.  The  officers  are  L.  L. 
Elliott,  President;  Edw^ard  D.  Silent  and  W.  R.  Hervey, 
Vice-Presidents;  Frederick  B.  Braden,  Secretary  and  Trust 
Officer;  H.  M.  Binford,  Treasurer,  and  L.  D.  Williams, 
Assistant  Treasurer. 

— The  Union  National  Bank  of  Fresno,  Cal.,  capital  $150,- 
000,  has  completed  its  organization  with  the  election  of  the 
following  officers:  W.  O.  Miles,  President;  C.  R.  Puckhaber, 
Vice-President,  and  W.  R.  Price,  Cashier. 

— Walter  S.  Cheesman,  a  Vice-President  and  director  of 
the  First  National  Bank  of  Denver  and  President  of  the  Den- 
ver Union  Water  Company,  died  on  the  31st  ult.  Mr. 
Cheesman  was  born  on  Long  Island  in  1838;  in  1860  he  re- 
moved to  Denver,  and  for  more  than  forty  years  had  been 
actively  identified  with  many  important  enterprises  affecting 
the  city's  growth. 

— The  name  of  the  Merchants'  Investment  &  Trust  Com- 
pany of  Portland,  Oregon,  wTas  changed  in  April  to  the 
Merchants'  Savings  &  Trust  Company.  The  company  was 
organized  in  April  1901,  but  did  not  begin  business  until 
July  2  1906.  It  has  a  capital  of  $150,000,  and  is  under  the 
management  of  J.  Frank  Watson,  President;  R.  L.  Durham, 
Vice-President;  W.  H.  Fear,  Secretary;  S.  C.  Catching, 
Assistant  Secretary,  and  O.  W.  T.  Muellhaupt,  Cashier.  A 
commercial,  savings  bank  and  general  trust  business  is  con- 
ducted by  the  institution.  The  institution  is  closely  allied 
to  the  Merchants'  National  Bank  of  Portland. 

— Invitations  to  the  twelfth  annual  convention  of  the 
Washington  Bankers'  Association  have  been  sent  out  by 
Secretary  P.  C.  Kauffman  of  Tacoma.  The  meeting  will 
be  held  at  Spokane  on  June  20,  21  and  22.  The  speakers 
include  S.  R.  Flynn,  President  of  the  National  Live  Stock 
Bank,  Chicago;  Joseph  Chapman  Jr.,  Cashier  of  the  North- 
western National  Bank  of  Minneapolis;  A.  L.  Mills,  President 
of  the  First  National  Bank,  Portland,  Ore.;  Governor  A.  I. 
Mead  of  Washington;  A.  W.  Engle,  State  Bank  Examiner; 
J.  J.  Browne,  President  Columbia  Valley  Bank,  Wenatchee, 
Wash.,  and  Charles  H.  Moore,  Assistant  Cashier  National 
Bank  of  Commerce,  Kansas  City,  Mo. 

— The  merger  of  the  People's  Bank  of  New  Brunswick,  at 
Fredericton,  with  the  Bank  of  Montreal,  was  completed  on 
April  22.  The  People's  Bank  had  a  capital  of  $180,000. 
The  sale  of  its  business  to  the  Bank  of  Montreal  was  approved 
by  the  stockholders  in  January,  as  noted  in  the"  Chronicle" 
of  February  16. 

— The  Sterling  Bank  of  Canada  (head  office,  Toronto), 
which  began  business  on  May  1  last  year,  issued  its  first 
annual  statement  on  April  30.  The  net  profits  for  the 
twelve  months  were  $27,206,  out  of  which  a  quarterly 
dividend  of  1}4%](%9,Q83)  on  the  paid-up  capital  of  $774,725 
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has  been  paid,  leaving  a  balance  of  S17,523  to  be  placed  to 

profit  and  loss.  The  deposits  arc  about  12,000,000— 
11,906,402  while  the  total  assets  arc  $3,428,956.  The  in- 
stitution has  a  reserve  fund  of  $171.1ol. 

— At  the  annual  meeting  <m  May  22  <>(  the  stockholders 
of  the  Imperial  Bank  of  Canada  (haul  office  Toronto),  a 
resolution  was  adopted  authorising  an  increase  of  $5,000,000 
in  the  capital,  making  it  $10,000,000.  The  new  stock  is  to 
be  issued  in  such  amounts  anil  at  such  times  as  the  directors 
may  determine.     The  annual  report  of  the  bank,  presented 

at  the  meet  ins;  showed  net  profits  for  the  twelve  months 
ending  April  30  1007,  after  making  full  provision  for  all 
bad  and  doubtful  debts  and  other  usual  contributions,  of 
$719,029.  Of  this  $453,217  has  been  used  in  the  payment 
Of  dividends,  at  the  rate  of  10%  per  annum  for  the  first 
three-quarters  of  the  year  and  at  the  rate  of  ll''(  for  the 
last  quarter;  $116,392  has  been  credited  to  bank  premises 
and  furniture  account,  and  §149,420  has  been  transferred 
to  the  profit  and  loss  account,  increasing  it  from  $276,896 
to  $426,316.  The  premium  of  $846,207  on  the  new  stock 
authorized  in  May  1906  has  been  transferred  to  the  "Rest 
Account  ."which  now  amounts  to  $4,773,948,  and  is  equal 
to  the  paid-in  capital.  The  deposits  are  $35,442,848;  the 
jets,  at  $45,641,257,  compare  with  $39,779,813  on  Apri 
30  1906. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  May  1907  show  an  increase  over  the 
same  month  of  1906  of  13.9%  .  and  for  the  five  months  the 
gain  reaches  10.9%. 


May. 

Five  Months. 

Clearings  at 

Inc.  or 

Inc.  or 

1907. 

1906. 

Dec. 

1907. 

1906. 

Dec. 

Canada — 

$ 

$ 

% 

$ 

$ 

% 

Montreal 

135.587.776 

+  5.2 

613,532,811 

607.462,095 

+  1.0 

Toronto 

107,415.231 

98.315  sso 

+9.3 

521,239.841 

478.356,219 

+9.0 

Winnipeg... 

54.520.545 

39.026.206 

+  39.7 

221.021.443 

166,026,233 

+  33.1 

Ottawa 

13.965.3S7 

10.855.977 

+  28.7 

63.615.750 

50.989.168 

+  24.8 

Vancouver. . 

15.836.774 

10,112,408 

+  56.6 

71.288.518 

44. 453 .323 

+  60.4 

Halifax 

7.731.453 

8,594. 231 

—  10.0 

35,905,677 

36.732,743 

—2.3 

Quebec 

s  715.112 

7.835.811 

+  11.6 

38,884.358 

34.900,875 

+  11.4 

Hamilton 

8.310.370 

6.334.623 

+  31.2 

35.924,540 

28,858,457 

+  24.5 

London  

5.669.607 

5,227,692 

+  S.5 

27.294.514 

23.031,993 

+  18.5 

St.  John 

5.786,404 

4.895  TV. 

+  18.2 

25.997.494 

22,904.435 

+  13.5 

Victoria 

4,853.411 

3325.781 

+  45.9 

21.127,660 

16.872,173 

+  25.2 

Calgary*  . . . 

6.  2  13.719 

3.088.102 

+  101.2 

28,794.899 

3,088,102 

Edmonton.. 

4.011.475 

Notlnclud. 

in  total 

18.792,565 

Not  included 

in  total. 

Total  Can. 

368.422,070 

323.458.079 

+  13.9 

1.675.832.606 

1.510.587.714 

+  10.9 

*  Not  included  In  total  for  month  or  five  months;  comparison  incomplete. 

The  clearings  for  the  week  ending  June  1  make  a  favorable 
comparison  with  the  same  week  of  1906,  the  increase  in  the 
aggregate  having  been  10.8%. 


ngs  at- 


Canada — 

Montreal   

Toronto 

Winnipeg 

■a 

ouver 

Halifax 

Quebec    

Hamilton 

London   

)hn 

■ria 

ry .  _ 

Edmonton 

Total  Canada 


Week  ending  June  1. 


1907. 


S 

27.841 

25.163 

9.911 

2.941 
1,597 
1  650 
1.715 
1,181 
1.112 
969 
1 ,22a 


867 
103 
404 
171 
895 
907 
,52  I 
554 
179 
52  i 
001 
067 
,661 


77.784.196 


1906. 


26.743.036 
21.807.132 

9.420.817 
1,903 

2.178.079 
1  ..',28.754 
1,687.335 
1,441.126 

1.058.871 

924, ill 

570.146 

908.163 

N'ot  includ 


Inc.  or 
Dec. 


7n. 171. 537 


% 

+  4.1 
+  15.4 

+  5.2 
+  311.6 
+  35.1 

+  4.5 

—2.2 
+  19.0 
+  11.6 
+  20.3 
+  68.2 
+  34.7 
ed  In  t 


•10.8 


1905. 


22.633.097 
20.556,783 

5.770.4411 

1,813371 
1,488,852 
1,600,000 

1,485.930 
1,441,056 

1.042.28(1 

1.027.786 

621.144 


1904. 


otal. 


59.480.7  is 


18.443.213 

17,084.002 

5,067.324 

1  .Mil. 'MM 

1,463,072 
1,891.680 
1,570,873 

1.107. lot 
923 ,815 
919.792 
690.274 


50.997.450 


Clearings  by  Telegraph     Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 

ally  appears  on  the  first  pair''  of  each  issue,  but  0D  account 

of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 

The  figures  are  received  by  telegraph  from  ot  tier  reading  cil 
It  will  be  observed  thai .  as  compared  with  the  corresponding 
k  of  1906,  there  is  an  increase  in  the  aggregate  of  2.7%. 
S  far  as  the  individual  cities  are  concerned,  New  York  ex- 
hibits a  loss  of  2.3%  and  New  Orleans  5.6%;  Philadelphia, 
records  a  gain  of  0.7%,  Baltimore  8.4%,  Boston  16.5%, 
_    20  I','  and  St.  Louis  12.0%. 


Clearings — Return*  by  Telegraph. 

■  Tiding  Jn- 

1007 

[90S, 

Cent. 

rk           

$1,391,788,561 
1  II  ,078.058 
125    ' 
25.813.945 

-  ,5  70  1 

12  371.226 

$1,425,108,311 
124  499,871 
124.4 

.Mi: 
13.008 

13.1  ! 

—2.3 

lelphla  . . 

+  0.7 

+  8.4 

(-2C  1 

- 

Kew  Orleans 

— 5.8 

:  .  ■.  •           

Other  cities,  5  days. . 

19  -17 

SI.  948. 549.818 
71.698 

+  1.5 

+  13.6 

-,  days 

$2.3- 

I7'i  987.218 

$2,308,421,516 

I 

All  cities.  1  day 

0  j 

Total  all  cities  for  week 

.7,285.423 

■  1   692. 4  is 

Our  usual   monthly  detailed  statement    of  transactions  on 

the  various  New  5fork  Exchanges  is  appended.     The  results 

for  the  live  months  of  1907  and   1906  are  given  below: 


Dttcrip- 

turn. 


Months,  1007. 


I     -    M I*,  i 


I'or  value 

or  Q umn till/. 


Actual 
Value. 


Price. 


fur  Valui 
or  Quantity. 


.\rliiol 

Value. 


St'l    Sli  - 

val. 
Kit    bdfl 

i  ;..v,  inis 
State  bds. 

Hank  stks 

Total 

( ,rain.  I)ii. 


106,445,154  128,087,000 

$9087.331.600  $8419,915.831    92.7 $11413.708,9  MlS10564.728.706 

$190,017,000  $177,870,395   93.6     $297,737,800     $289,449,990 

$887,500  $432,773  11 1.7                   1,600                 13,872 

iio.ooo  $22,046,479   92.2        $41,673,450       $37,936,172 

-171.700  ■  L99209.2                     000            $543,120 


S03O1.S27.7OO 
.Ml. os;,. son 


$8.620624.677 

216.711.500 


92.7$11754.184.700$10893.506.869 
its.  170.  mo        148.667,200 


Total  val. 


$8837.330.177 


-I  1012.074.069 


\nr. 
Price. 


97.2 

108. 2 

91.8 


92.7 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  January  1  in 
1907  and   1906  is  indicated   in   the  following: 

SALES  OF  STOCKS  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


Mth 


1907. 


Number 

ot 
Shares. 


Values. 


1906. 


Par. 


Actual. 


Number 

ot 
Shares. 


Values. 


Par. 


Actual. 


$  S  $  $ 

Jan  .  -21 .702 .760  1 .948 ,477 .925  1 ,854 ,950.930 38,518,548:3 ,513 ,808,700 3 .333 .481 .498 
Feb.  tl6.470.972  1.318.394,800  1,241, 478,649  21, 699 .800  1,968,990.600  1.831, 598,764 
Men .  ,32 ,208 ,525  2 ,787 .043 ,450  2 ,609 ,820 .422  19 .467 .684  1 .729 .84 1 .900  1 ,591 .417  290 

I 1 : : 1 

lstqr;71. 382,257  6.053.916, 175  5.706,250 .001  79 .680 ,032  7.2 12. 0  1 1. 200  0.756.497,552 
April  19.235.652  1,686,695,950  1,508,967,413  24.330,910  2,158,016,950  1 .928.749.870 
May   15,827,2451,346,719,4751,204,698.41724,026,0492.013.050.800  l  ,879,476,284 

1 I I \ I I 

The  following  compilation  covers  the  clearings  by  months 
since  January  1: 

MONTHLY  CLEARINGS. 


Month. 


.Ian 

Feb  .. 
Mch__ 

1st  qr. 
April  . 
May   . 


Clearings,  Total  All. 


1907. 


15.020,747,342 
11,792,953.798 


1906. 


16,333,604,104    —8.1 
12,477.037,577    —5.5 


14.625.282.333:13,007,090,991  +12.4 


41,458.933.953141,834,184,266 
12,636,807,179  12.902,156,095 
12,382,112,008113,237,374,455 


—0.9 
—2.1 
—6.5 


Clearings  Outside  New  York. 


1907. 


1906. 


$ 

5,383.076,858 
4.461.444,022 
5,063,004,520 


14,927,475,490 
4,969,277,555 
5.047.259,142 


5,095,403,426 
4,152,614.053 
4,629,856.802 


13,894,325,875 
4.358.920,528 
4.444,345,376 


+  5.4 
+  7.4 
+9.4 


+  7.4 
+  14.0 
+  13.6 


The  course  of  bank  clearings  at  leading  cities  of  the  coun- 
try for  the  month  of  May  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement: 

BANK   CLEARINGS    AT    LEADING   CITIES. 


— May 
1906. 


(000,000s  1907. 

omitted.)  $ 

New  York 7,335 

Chicago   1,121 

Boston 

Philadelphia 

St.  Louis 

Pittsburgh 

San  Francisco 

Cincinnati 

Baltimore 

Kansas  City 

Cleveland 

New  Orleans 

Minneapolis 

Louisville 

Detroit 

Milwaukee 

Providence 

Omaha  _ 

Buffalo 

St  Paul 

Indianapolis 

Denver 

Richmond 

Memphis   

Seattle. 

Hartford   

salt  Lake  City... 


Total 11,601   12,774  11.505 

Other-cities 781         663         555 


7.7S7 
483 


Totalall 12,382  13.237   12.060     8,230 

Outside  New  York  5.047     4.444     4.176     3.387 


:  64.742  57.590  39.817 

3.715  3.232  2.622  2.313 

66.478  67.974  60.212  42,130 

24,944  22,698  20.063  17,571 


DEBT  STATEMENT  MAY  31  1907. 
The  following  statements  of  the  public  debl  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  May  31  1907.  For  statement  of  A />ril  30  1907, 
«t  issue  of  M(i>/~\K  1007,  page  1161;  that  of  M<i>/  31  1906, 
see  June  30  1906,  page  1  176. 


Inti  reel 
PayabU 

DIOll  of  10.(0      Q. — J. 

Loan  .,f  1908-18   Q.— F. 

i     i  unded  loan,  1007      Q. — J. 

tUDd'g  eemfle.it.  -   Q, — J. 
la,  Loan  of  1925  Q       I 

Dal  loan.  1910  Q. — N'. 


.1  mount 

Issmil . 
I 


Amount  Outstanding 

Register' it.      Coupon.  Total. 

$  $  $ 


645.761.650  639.069  100     6,692.650  646.71 

198,792.660  36.259.120  27.686.340     63.946.460 

7.050  21.886.050   19  S66  350     41.752.400 
40.012,750 

i  too  oi  goo,]                   ,60   l  is  |89  900 

80,000.000  20.o7-.iio          21,660     80.000,000 

ni  -liearlrik'  debt      I  sl7.S19.510  822.082.860  77.866.550  899.972.7so 
Denominations  ol  bond    are 

Of  $10,  only  refunding  certificate  anol  1908,  coupon  and  registered. 

or  $-,o,  all  1908:  ol  $10 

of  $500.  ail  except  6«  ,,f  1004,  coupon;  <if  <i  000,  a! 

Of  $5,000.  all  registered  2  K).  all  registered  bonds. 

or  $2o.ooo.  registered  I  il  1007  ol  $50,000,  registered  81  ol  1980. 

Di.e.  1  o\   w  1111  11   fNTERESl    BAS  CEASED  SINCE  m  vi  run  v. 


Funded  loan  of  1891,  oontii 1  '  ly  is 

1900.  Int.  ■  .1   AUK.    Is   1 

i  unded  loan  of  1891    matured  September  _'  isoi 

ol  1904,  matured  1  ebruarj  2  190  1 
Old  debt  matured  prior  to  Jan    1  lse.i  and  later 


April  80 

$10,000  110 

500  00 

07  000  00 


a  1 . 

$32,000  00 
iOO  00 
00  00 

931.525  26 


Debt  on  which  lnl  d     $1,096.135  26    $1 
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in. in    in   \i;i.v;   NO  INI  E]  I 

United  Stat<     aote 16,1  i  I  018  00 

Old  demand  notes               - 282  50 

National  bank  notes    redemption  accoum  17.753,708  00 

Fractional  currency,  less  18.375,934  e  tlmated  as  lost  or  di  8  364.477  28 

Aggregate  debt  bearing  no  Interest    1401 

UKCAI'l'll'L.VI  ION. 

Increase  <  +  ) 

..:  Dei  reati  (     ). 

—SI.  >9  i     i > 

3  ,210  00 
no  00 


r'lcissi/iailitm  nj  In  id 

i  Hi.  re  i  -bearing  debt 

Debl .  Interest  ceased  

Dciji  bearing  no  Interest 


May  31  1907. 
1899,972,780  no 
1,088,925  26 
101,352,483  78 


April  30  L907. 
J901  ,568,630  00 
l  ,095,135  26 
102,062,19 


Total  gross  debt  $1,302,412,189  04     $1,304,725,9  19  0  I 

cash  balance  In  Treasury*.      407,629,664  66         401,388,342  39 


$2,313,770  00 
+6,241 ,322  27 


Total  net  debt  .       ^94,7*2.521  ;ss       s'JO.'i     ;7,in<;  >■■',       ss. ■■■'<■■■  <>;*_'  27 

•Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debl  on  May  31  L907  of 
$1,302,412,189  04  and  a  ne1  debt  (gross  debl  I  ■  cash  in 
the  Treasury)  of  $894,782,524  38. 

TREASURY   CASH    AND    DEMAND    LIABILITIES. 
The  cash  holdings  of  the  Government   as  the  items  stood 
May  31  ar<-  set  ou1  in  the  following: 

\SSKIS.  |          LIABILITIES. 

1 1  ii.ii  iinid  Holdings —  s                   Trust  Fund  Viabilities  S 

Gold  coin   681,249,869  00!  Gold  certificates  681,249,869  00 

Silver  dollars 475,734,000  00  silver  certificates 475,734,000  00 

Silver  dollars  (if  1890-..  6,078,000  00  (Treasury  notes  of  1890. .         6,078,1 00 


Total  trust,  funil  | 

'/i  neral  Fund  Holdings 
i  (old  coin  and  bullion 

Gold  certificates      

Silver  certiorates      

Silver  dollars 

■Silver  bullion 

I  nited  States  entes 

Treasury  notes  of  isoo__ 

National  bank  miles 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid. 


163,061,869  00 


92,206 
50,614 

."..27  1 
4 ,355 
2,77-1 
3,580 
11 
11.910 
o  ii  ;2 

1,834 
40, 


763 
160 
7  is 
588 
564 
823 
220 
3  12 
491 
150 
3 1 2 
689 


•-7 

III) 

in 

001 

881 

no 

00 

oo 

20 

2  4 

:..-, 

851 


Total  trust  liabilities  l 
Gen.  Fund  Liabilities 

National  ban)  59!  fund 

Outstanding  checks  and 
drafts . 

Disbursing  officers'  bal- 
ances   

Post  Office  Department 
account      

Miscell  meous  items 


163,061,869  00 

23.376,255  36 

10,729,164  69 

64,794,044  17 

11. 221. .'{(11  38 
1,829.081  99 


Total  general  liabilities.     111,949,847  59 


Tot .  in  Sub-Treasuries    1S1 ,656,153  59  I 

In  Nat.  Hank  Depositaries 
Credit  Treasurer  of  U.  s      172,831,240  681 
Credit  U.  s.  dis.  officer  10,979,337  82 


Total  in  banks 183,810,572  50  | 

In  Treas.  of  Philippine  Islands — 
Credit  Treasurer  of  U.  S.         1 ,751 .741  41 1      <  'ash  lialanci  end  Reserve — 
Credit  (J.  S.  dis.  officers.         2.301 .044  75|Total  cash  and  reserve..     407,629,664  66 

1      Made  up  of — 

Total  in  Philippines..         4. 112. 786   16 1 Available.  .257.629.664  66 

1  and 

Reserve  Fiend  H Hidings —  |  Reserve  Fund — 

Cold  coin  and  bullion...     150.000.000  00  i    CJold&bull.l50,000,000  00 

1  

Grand  total -.1,682,641,381  251     Grand  total 1,682,641,381  25 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  in- 
dieates  the  currency  holdings  of  the  Treasury  on  the  first  of 
April,  May  and  June  1907.  Statements  for  corresponding 
dot  s  in  ;.r:  vious  year  will  be  found  in  our  issue  of  June  23 
190'J,  fage  1418. 

TREASURY   NET  HOLDINGS. 

Apr.  1  1907. 
Holdings  in  Sub-Treasuries — 

Net  coin  and  sold  bullion 310,760,992  296  040  432 

Net  silver  coin  and  bullion 14,560,300  12,250,813 

Net  United  States  Treasury  notes /      10,259  1:3 .242 

Net  legal-tender  notes 4.934,562  4,701 .774 

Net  national  bank  notes 10,388,420  11,516,291 

Net  fractional  silver 7,375,520  S. 419, 788 

Minor  coin,  &c 1,490,495  2,049.247 


May  1  1907.  June  1  1907 


292,821.224 
12,404,901 

11.220 

3,580,823 

11,910,342 

9,052,491 

1,875.153 


Total  cash  in  Sub-Treasuries 349.520.548 

Less  gold  reserve  fund 150,000 .000 


334.991.587  rf331.656.154 
150,000,000      150,000.000 


Cash  balance  in  Sub-Treasuries 

Cash  in  national  banks 

Cash  in  Philippine  Islands 

Net  Cash  in  banks,  Sub-Treasuries. 
Deduct  current  liabilities.a 


.199.520,548  184,991.587  1S1 .656.154 
.165,235,680  178,691,078  183,810.573 
.      3,887,713  3.799.552  4.112,786 


.-36S.643.941      367.4S2.217      369.579,513 
-115,775,938     116,093,875     111,949,848 

Available  cash  balance 252,868,003     251.3SS.342     257,629,665 


a  "Chiefly  disbursing  officers'  balances." 

d  Includes  $2, 774. 565  silver  bullion  and  $1,875,153  minor  coin.  &c.,  not  include;! 
in  statement  "Stock  of  Money." 


(From  our  own  correspondent.) 

London,  Saturday,  May  25  1907. 
Business  is,  if  possible,  more  stagnant  than  ever.     Mem- 
bers of  the  Stock  Exchange  contin  le  to  declare  thai  n 
in  their  recollection  has  there  b  in  so  little  bi  siness  doing. 
No  doubt  there  is  much  exaggeration  in  the  assertion,  b.t 
it  is  true  to  this  ext<  i:t   that  <  very  departmi  nt  of  the  Stock 
Exchange  is  depri  ss  'd  at  prt  s  :'nt.     Usually  there  is  at  least 
one  department  fairly  active,  however  stagnanl    the  oth 
may  be,  but  now  there  is  practically . nothing  doing  in  any 
single  department.     The  impression  in  the  city  is  thai   the 
mam  cause  is  the  extraordinary  situation  oi    the  American 
railroads.     The  long  liquidal  ion  at  the  l>>  ginning  of  the  yi  ai  , 
the  relations  of  the  Government   to  the  railway     companies 
and  the  fear  of  short  crops  all,  of  co-.irss,  have  their  dep  '  -sing 
influence.      Bu1    at    the  momenl   the  unfavorable  infl 
of  all  kinds  are  very  numerous.     The  unrest  in  India  and  in 
Egypt,  the  fear  of  short  crops  over  the  girea  i  rparl  of  Europe, 
fjhe  ticklish  state  of  Morocco,  the  temper  of  Germany,  the 
d  licate   relations  between  Germany  and   France-,   the  ve  j 
grave  condition  of  Russia,  the  strikes  all  over  the  world, 
the  danger  thai   the  strike  on  the  Transvaal  may  stop  the 
gold    production   for   a   while   and   thus   cause   grave   incon- 
vi  i.ience  to  all  the  money  markets  of  the  world,  and  the  ap- 
pr<  hens  on  that  there  may  be  a  great  railway  strike  here  at 


home,  all  unquestionably  are  making  the  investing  public 
ca  itio 

In  Germany  the  stagnation  is  q  lib  here  ai 

home.     .Money   continues  very   scarce   and  di  Specula- 

tion is  at  a  standstill.     There  are  aerie  -  thai  the  crops 

may  be  very  had,  .and  then   are  lockouts  and  strikes  which 
threaten  to  affeel  business  very  -  riously.     I;:  France  bt 
in  ss  also  is  quiet,  though  ii  is  no!  so  depressed  as  either  in 
England   0?   in    Germany.     Money,    howi  dearer   in 

Pai  s  ai   presenl   than  it   is  in   London,  and  the  hanks  . 
cautious  how  they  give  accommodation  to  the  Bourse.     On 
the    other    hand,    trade    everj  derfully    good. 

II>  re  at  home  the  Board  of  Tradt  returns  month  after  month 
show  phenomenal  increases,  in  France  trade  is  better  than 
it  has  been  sinct  the  beginning  ol  the  Dreyfus  case.  In 
Germany,  in  spite  of  the  long-c  ed  stringency,  tradi 

likewise    wonderfully   good.     The   re1  P      -an 

State  railway  system,  foi  example,  for  th  month  ol  Ipril 
show  an  increase  in  got  iffic  of  aboul   1  _"      ov<  i    April 

190(i,  which  itself  showed  a  April 

1905.     Bui  while  trade  everywhere   is   so   good,   sp  culation 
in  stocks  has  completely  ceased,  and  it  is  alleged  tha 
inv<  stment   is  small. 

.Money  has  been  this  week  decidedly  dearer,  partly  beca'  Be 
the  receipts  of  taxation  by  the  Government  have  been  un- 
usually large  for  this  season  of  the  year,  and  partly  b 
considerable    sums    have    been    transferred    from    the    open 
market   to  the   Hank  of  England.      One  bank,  for  example, 
has  paid  over  a  considerable  amoi  nt  to  the  Bank  of  England 
on  account  of  a  recenl  issue.     Another  bank,  for  some  un- 
known reason,  has  been  calling  in  large  s   msithadpre^ 
lent  out.      Over  and  above  this,  the  Hank  of  England  is 
paying  to  the  Bank  of  France  the  gold  advanced  by  the  la1 
institution  some  months  ago,  and  the  repayments  will  co    - 
tinue  till  the  end  of  the  half-year.      The  outside  market  has 
had  to  borrow  largely  from  the  Bank  of  England,  and  it    is 
apprehended  that  the  borrowings   will   be    on    a    still    mi 
considerable  scale  next  week,  for  the  fortnightly  settlement 
at  the  end  of  the  month  will  then  take  place  and  the  banks 
will  call  in  as  usual  large   sums  pr<  paratory   to  the   making 
up  of  their  returns  at   the  end  of  the  month. 

In  Paris,  likewise,  money  is  comparatively  dear.  R 
are  undoubtedly  stiffer  than  in  London.  This  is  due  partly 
to  the  great  activity  of  trade,  partly  to  the  u  •«  iss  l<  s  Of  ail 
kinds  in  Paris  and  partly  to  political  apprehensions.  Ii  s 
probable  that  next  week  the  comparative  stiffness  will  con- 
tinue in  preparation  for  the  monthly  liquidation.  In  Berlin 
money  is  very  scarce.  The  subscriptions  to  the  new  Im- 
perial and  Prussian  loans  are  being  completed,  and  probably 
therefore  large  amounts  have  had  to  be  borrowed.  In  addi- 
tion to  this,  the  French  banks  which  had  been  employing 
large  balances  in  Berlin  have  this  w  ek  been  withdrawing 
a  considerable  proportion  of  the  same.  In  all  probability 
the  scarcity  and  dearness  of  money  will  be  increased  next 
week  in  consequence  of  the  usual  d<  mands  at  the  end  of 
month.  Early  in  June,  however,  there  ought  to  be  a  return 
of  ease  unless  the  strike  of  the  miners  on  the  Randt  increas  s 
apprehension.  The  white  mineis  who  are  on  strike  receive 
very  high  wages,  and  it  is  alleged  that  their  hours  of  work 
are  very  moderate.  However,  their  relations  with  their 
employers  are  very  strained,  and  a  section  of  the  strikeis 
is  putting  so  much  pressure  upon  the  miners  who  have  nut 
yet  come  out  that  the  Government  has  found  it  nee  ssa-y 
to  send  troops  to  maintain  order.  It  is  possible,  of  couise, 
that  the  action  of  the  Government  may  induce  the  majority 
of  the  mineis  to  n  fuse  to  strike,  and  may  lead  several  who 
have  already  gone  out  to  return  to  work.  If  not,  the  fear 
will  become  intense  that  the  production  of  gold  may  be  re- 
duced so  materially  that  by  and  by  the  international  money 
market  may  be  seriously  disturbed. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  its  bills,  and  the  applications  exceeded  432}^  lacs,  at  pre  - 
ranging  from  Is.  4d.  to  Is.  4^d.  per  rupee.  Applicants  for 
bills  at  Is.  4  l-16d.  and  for  telegraphic  transfers  at  Is. 
4  3-32d.  per  rupee  were  allotted  about  39%  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  0f  discount,  the  price  of  consols,  &c, 
compared  with  the  last  four  years. 

1907.  1906.                190{  1904.  1903. 

May  22.  May  23.  May  24.  May  25.  May  27. 

£  £                        £  £  £ 

Circulation _   28,911,545  28,623,070  28,852,155  28,372,090  29,178,570 

Public  deposits..    .    10.042,785  10,328,067  11,682,106  7,464.073  8,594,891 

Other  deposits 41,682,478  42.123,808  40.252.049  39,763,591  40,254,292 

i  iovernm't  securities  15.321.023  15,977,281  15,749,522  16,9i  14.799,631 

Other  securities 30,552,771  31,234,166  26.893,103  25.337.174  27,047 

Reserve,notes<fc coin  24,680,182  23.187.279  27,148.384  22,758,248  24,846,056 
Coin&bull., both  dep  35.141.727  33.360.349  37.550.539  32.7S0.33S  35,849,626 
Prop,  reserve  to  lia- 
bilities  p.  c.    46  13-16  II.                   ,■,:"  4SJ-S 

Bank  rate p.  c.          4  4                      2',  3  314 

Consols.  2H  p.  c...        S47..  sol  1-16  90  3-16  90',  91'., 

silver     30?4d.  31  .Vied.  27  5-16d  255id.  245.-d. 

Clear. -house  returns 201. 770. 000  209.051.000  1S9.10S.000  153.970.000  159.254.000- 

The  rates  for  money  have  been  as  follows: 

May  24.  May  17 .  May  10.               May  3. 

Bank  of  England  rate 4  4  4  4 

Open  Market  Kan  — 

Bank  bills— 3  months 31,.  3  3-16  3@3M     3  3-16@3J*     ■ 

—  4  months 3' ,     3  3-16@3J£  3  1-16 

—6  months 314  ®3Ya  3H  ®3f4  3H  @3H         3H  '<■■'■ 

Trade  bills— 3  months 3H@4  3H@3%  3H  @3)4         3H  ©334 

—4  months 3H®4  3H  @3  3)4         3!i  @3M 

lull  r<st  allowed  lor  deposits — 

By  joint-stock  banks 2\4  214  214  2>4 

By  discount  houses: 

Atcall 2H  2H  2H  2\4 

7tol4days. 2%  '  1"    234H  iV      2M  2% 


June  8  i «»ot.  ; 
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The   Bank  rates  of  di8COUn1  and  open  market   rates  at   the 

chief  Continental  cities  have  been  as  follows: 

Way  iv..  is  gray  u 

Hates  0/  Opm         Hank     (hut:         Hunk:     Open         Hank     Open 

Interest  at—  Hate    Market.     Rale.   Mark,:.     Rati     Mark,/.     Rati     Market. 

Parte  SM 

Berlin  I                                               I 

Hamburg  5H                               I 

Frankfort  5M     i  9-18                I  11-16       8                                 i  9-16 

iVmsterdain  fi          i  .                    i   . 

Brussels  :.                                                 .-.          :t\ 

\  lenna  i'  ■     I  8-16         i                                                          i  6-16 

Si    Petersburg  :          ..            7                        7                        7 

Madrid  i'j       4                        4              o         i              i           i 

Copenhagen  .    6                       6                       6                       8 

Messrs     Pixley    &    Abel)   write   as  follows  under  date   of 

May  3: 

ooi  1).-    Fins  weeks  arrivals  have  been  .small,  amounting  t<>  about   £41 
l'.ins  took  a  small  portion,  and  after  t in-  usual  Indian  demand  had  been  satisfied  tba 
Bank  secured  tue  balance,  about  £200.000.     The  movements  at  the  Bank 
foiu.ws      Bought,  £287.000.  chiefly  In  bars   sold,  £600.000,  ol  wl 
(or  Pans  ami  £200.000  (or  Singapore      Next  (reek  \\e  expect  about  £990,000  from 
the  Cape.  Arrivals     Cape,   £3  u  .mm.    Bombay,   £74.000;    Australia,    £1 

West  Africa. £2,000  total.  £434.000      Shipments     Bomb  n 

000;  Colombo.  £13.000;  Calcutta.  £45.000;  tot:. I.  £223.000, 

SUA  ER.       Tin'  market  lias  continued  to  advance  1 1  u r n i •-:  the  past   «,-,  k     and  to 

day's  sp  ii  quotation  i-  :;"  ..i      China  was  a  moderate  buyer  at  the  end  >(  last  week 

at  the  rates  then  ruling,  whilst  during  the  whole  week  tin-  Indian  Baiaars  have  been 

buying  either  for  shipment  to  India  or  to  cover  the  bear  position  they  had  open  on 

this  market       A  speeial  order  lias  also  helped  to  affect  the  market        I  orward  has 

been  quoted  from  the  same  as  spot  to  '  ,d.  higher,  Closing  at  31d.     The  In.  I  imp  priee 

is  us   78  9-16  per  100  totalis.     Arrivals     New  York,  £91 ,000:  Brasll,  £4.000   total, 

pments     Bombay,    £60,000;   Colombo    £5.000:   Calcutta,    £11,000: 

0O0. 

MEXICAN  DOLLARS,     a  few  transactions  have  taken  place  at  their  melting 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.  A/ay  23.    May  IS.  SILVER.  May  23.     May  18 

</.        s.     d.       s.     d.  London  Standard.  </. 

77  111  77  1(1        Bar  silver,  tine.  02  I  30  5-16 

i    a  gold  i  76  5  76  ."■        "  2  mo.  delivery,  oz. 31  30  5-16 

German  gold  co  '■>  .">  *7ii  5  Cake  silver,  oz   33  5-16  32  11-16 

French  cold  coir.  76  5  *76  .">  Mexican  dollars   .         nom.  nom. 

Japanese  yen.  *7t>  5 

The   following   shows    the    imports   of   cereal    produce    into 

the  United   Evingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Tkt                                                 1906-07.  1905-06.  1904-05.  1903-04. 

Imports  of  wheat,  cwl  82,872,104  60.857.700  74.732,000  65.391  569 

Barley   ...    .           lT.oi.o.  t:;  l  16,961,100  17,681,900  25,871.968 

Oat^         .7.661.610  9,832.800  10,176.900  11.250,963 

1,361.1 1,275,805  1,585,425  1,755,760 

Beans 369,330  520,440  1.246.280  1,751,278 

Indiancorn .35,868,894  32,963,300  31.059.300  36,167.415 

Flour  —10.138.187  10.934.400  8.635.720  15,871 

,    able  for  consumption  (exclusive  of  stuck  on 
S    itember  1  ; 

1906-07.  1905-06.  1904-05.         190 

Wheat  imported,  cwl     .. _62.872.104  60,857,700  74,732,000  65.391,869 

Imports  of  flour 10,138,187  10,934.400  8.635,720  15.875 

_'..wn   .    .                  21.557,675  26.035,016  12,529,859  [4,847.611 

'Iota!    04.567.966     97.827,116     95.S97.579     96.114.735 

Average  pi  :   week 28s.  4d.         30s.  3d.       30s    lOd  26s  9d 

son    2fis.  6d.         2Xs.  4d.        303.     5d.  278.  3d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afioal  to  the  United  Kingdom: 

This  week.  Laetweek.  1905-06.  1904-05 

.--qrs.  3,260.1 3,182,000  3,885,000  3,11 

I     mr.  equal  to qrs.       180,0  1,000  170.000           135,000 

.-.qrs.      610.000  530.000          S I           785.000 

English  Financial  Markets— Per  Cable. 
ty  closing  qt  ins  for  securities,  &c,  a1  London 

by  '-able  have  been  as  follows  the  pasl  «  iek: 

'  >n. 
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National    Banks.  -The    following    information    regarding 
national  hanks  is  from  the    Treasury  Department: 

APPLICATIONS    TO    CONVKRT     INTO     NATIONAL     BANKS 

AI'l'Ut)\ 

The  Thurmond  Hank.  Thurmond,  West  Virginia,  Into  "The  Thurmond 

.mai  Bank.'     >  .0.000. 

The  Citizens'.  State  Banb  ol  Crelg-hton,  Nebraska,  Into  "The  Orel 

National    Hank."      Capital,    (25,000, 

NATIONAL    BANES    ORGANIZED. 

Certificates  Issued  from  ■    1907  to  June    I    1907  Inrluslrr. 

— The    First    National    Hank    or    Fairfax,    South    Dakota.     Capital, 
$:'."). oho.     ('     \,  Johnson,   President    John   N,    tUlerman,   vice 
President    i     G.  Stevenson    Cashier:  Chester  Johnson,   Assistant 
iiiev.     ( lonvei si, ,n  hi   phi    Falrfa      Itati    Banli 
—The    Flrsl    National    Banl    ol    Monroe,    North   Carolina.     Capital, 
1100,000.     o.  P.   Heath.   President:  J.   u     English,   Vice-Presi- 
dent; Roscoe  Poller,  Cashier:  \\  .  C.  Crowell,    Assistant  Cashier. 
Conversion  of  The  People's  Hank  of  Monroe 
■The  First  National  Hank  ol  Manhattan,  Illinois.     Capital.  140,000 
Aaron  Greenwood,  President;  Charles  [ngraham,  \ Fli  i   President: 
Edward    L.    Wilson.    Cashier;    BenJ,    J.    Baskervllle,    Assistant, 
Cashier. 
-The  Lebanon  National  Bank    Lebanon,  Tennessee      capital.  $:to.- 
ooo.     S.  i;.  Stratton,  President;  H,  F,  Hearn  and  D.  J.  Stalpp, 
Vice-Presidents;   F,  C.  Stratton,  Cashier, 
The  citizens'    National    Bans    ol    Waurika,    Oklahoma.     Capital, 
$25,000.     B.    v.   Cummins,    President;   Waltei    P     Harpei    and 
A.    A,    Brenneraan,    Vice  Presidents:   0.    c     Heacock,   Cashier 
\.  C.  Heacock,  Assistant  Cashier. 
The  Citizens'  National   Hank  of  Laurel,   Montana.     Capital,  135.- 
ooo.     i,.   a.    Nutting,   President;   B,   <;.    Brockway,   Vice-Presi- 
dent; H.  S.  Fudge,  Cashier. 
—The  Ontario  National  Bank  of- Ollfton  Springs    New  Vork.     Capital, 
825,000.     Ceo.    ii.    tfoorhead,    Presided*;    Roderic    L.    Lei  and, 
Vice-President:  Dudley   i>.   Merry  man,  Cashier, 

—The  Union  National  Hank  of  Fresno,  California.      Capital,  Sl.-,o,ooo. 

W.  o.  Miles.  President;  C.  R.  Puekhaber,  vice  President;  w.  R. 

Price,    Cashier. 
.National      Hank     of     I'oola:  vllle,      Mississippi.      Capital,      Sail. OOO. 

N.  Batson,  President;?.  O.  nitiio.  Vice  President;  n.  L.  Batson, 

Cashier:  M.  X.  McCoy  and  .1.  J.  Scarborough  Jr.,  Assistant 
Ca8biers.      Conversion  of  the   Hank  ol   I'oplarvllle  with  branch  at 

Sandeisville. 
—Tile  Security    National    Hank   of   Minneapolis,    Minnesota.      Capital, 

Si. ooo. ooo.  f.  \.  Chamberlain,  President;  Perrj  Harrison, 
Vice-President;  J.  S.  Pomeroy,  Cashier:  Fred  SpaSord  and  Ceo. 
Lawther,  Assistant  Cashiers.     Conversion  of  the  Securltj    Hank 

of  Minnesota. 
—The   First   National    Hani;  of  Sheridan,   Oregon.      Capital.   {25,000. 

S.  L.  Scroggln,  President:  H.  H.  Wlnslow,  cashier. 
— The  Bath  County  National  Hank  of  Hot  Springs,  Virginia.     Capital, 

.s:>o. ooo.      Henry  S.  Pole,  President;  J.  L.  Blakey,  A  dent; 

W.  H .  McCouihav    Cashier. 
—The  Vassar   National    Hank.    Vassar.   Michigan.      Capital.   $25,000. 

Frank   Hellerlck,   President;    I  wing   H.    Knight,    vloe- President: 

Geo.  1).  Clarke,  Cashier:  Roscoe  C.  Wlxson,  Assistant  Cashier. 


8.711 

8,712 

8,712 

8,714 
8,718 

8.710 
K.717 
8,718 
8,719 

8.720 

8.721 
8,722 

8,728 

r>.664 


LIQUIDATION 
■The  First  National  Hank  of  Thomasvillc,  Alabama,  was  placed  in 


voluntary  liquidation  June  1    1007 


GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
May.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  eleven  months  of  the  fiscal  years  1906-07  and 
1905-06.  For  statement  of  May  1906  see  issue  of  July  7 
1906,  page  18. 

RECF.IPTS  AND   DISBURSEMENTS   (000s  omitted). 
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[Vol.  lxxxiv. 


BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  May 
190G  will  be  found  in  our  issue  of  July  7  1906,  page  18. 


1906-07. 

Bonds  and  Legal-Ten- 
ders on  Deposit  Jot 
Bank  Circulation. 

Circulation  A  float  Under 

Bonds. 

Legal- 
Tenders. 

Bonds. 

Legal- 
Tenders. 

Total. 

May   31 

April  80... 

Mclw  30 

Feb.   28 

Jan.    31 

Dec.   31 

Nov.  30 

Oct.    31 

Sept.  29 

Aug.  31 

July    31 

Juno  30 

% 
656,037.300 

.5.53,199,050 
550,137,900 
552.955,950 
553,253,5.50 
551,203,840 
549,7.50.830 
539,653.180 
530,772,270 
526,944.030 
520,388.610 
520.605,210 

$ 

48.32.5.970 
49,709,0(1!) 
49.579,000 
46,605,649 
46,498,995 
46,882.385 
46.399.102 
46,238,816 
46.134,184 
45.413,143 
44,907,646 
43,264.611 

t 

553,614,574 

.5.511.204,771 
547,033,063 
649,737.373 
549,698,547 
549.280,084 
546,981.447 
536,933,109 
527.708,924 
524,439,100 
516.573.399 
517,847,749 

$ 

48,325,976 

49,709,009 
49,579,000 
40.605.649 
40.498.995 
40,882.385 
46,399,102 
40,238,816 
46,134,184 
45,413.143 
44,907.646 
43,264,611 

% 

601 ,940,550 

599,913,840 
597,212,063 
596.343.022 
590,197,569 
590,102,469 
593,380,549 
583,171.985 
573,903,108 
569  852,303 
561,481,045 
561,112,360 

For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  the  first  item  in  Financial  Situation. 
The  following  shows  the  amount  of  each  class  of  bonds  held 
against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  May  31 . 


Bonds  on  Deposit 
May  31  1907. 

U.  S.  Bonds  Held  May  31  1907  to  Secure 

Bank 
Circulation. 

Public  Deposits 
in  Banks. 

Total 
Held. 

2  per  cents,  Panama  (.'anal 

4  per  cents,  funded,  1907 

4  per  cents,  1895,  due  1925 

3  per  cents,  1908-1918 

$16,950,580 

020,750 

7,859,400 

4,362,420 

527,138,150 

S12.708.800 

710,000 

5.474.750 

7,412,000 

66.358.900 

1,113,000 

89,851,675 

1,713,000 

9,761,000 

730,000 

$29,659,380 

1.337,350 

13,334,150 

11,724,420 

2  per  cents,  Consols  1930 

3.65s,  District  of  Columbia,  1924- . 

State,  city  and  railroad  bonds 

Hawaiian  Island  bonds.   

593,497,050 

1,113,000 

89,851,075 

1,713,000 

Philippine  loan  

9,761,000 

Porto  Rico  . 

730,000 

Total  on  deposit  May  31  1907-.. 

$550,937,300 

$195,833,725 

$752,771,025 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  May  1 
and  June  1,  and  their  increase  or  decrease  during  the  month 
of  May. 

National  Bank  Notes — Total  Afloat — 

Amount  afloat  May  1  1907 $599,913,840 

Amount  issued  during  May $7,423,950 

Amount  retired  during  May 5,397,246       2,020.710 

Amount  of  bunk  mites  afloat  June  1  1907 $601,940,550 

Legal-Tender  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  May  1  1907 $49,709,069 

Amount  deposited  during  May $1,800,305 

Amount  of  bank  notes  redeemable  in  May 3,183,398       1,383,093 

Amount  on  deposit  to  redeem  national  bank  notes  June  1  1907 $48,325,970 

The  portion  of  legal-tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liqui- 
dation and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months: 


Legal  Tenders. 

Feb.  1. 

March  1. 

April  1. 

May  1. 

June  1. 

Deposits  by — 

Insolvent  banks 

Liquidating  banks 

Reducing    under    Act    of 
1874* 

$ 

1.230,270 

15,547,136 

29,715,583 

$ 

1,172,621 

15,185,670 

30,247,358 

$ 

1119,171 

15.681.220 

32,778,609 

$ 
1,096,371 

15,749,488 

32,863,210 

$ 

1,028,221 

15,365,637 

31,932,118 

Total 

46,498,995 

46,605,649 

49,579,000 

49,709,009 

48,325,976 

*Act  of  June  20  1874  and  July  12  1882. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

100  Guggenheim  Explor.  Co...210K 

32  Title  Guar.  &  Trust  Co 475 

4  Bank  of  N.  Y.,  N.  B.  A. ..296 
1  Clinton  Hall  Association..   57 

5  Canada  Realty  Co $20  per  sh . 

200  Casein  Co.  of  America 3 

1  Blooming  Grove  Hunt.    & 

Fish.  Club 140 

50  Seaboard  Co.  first  pref 55 K 


Stocks. 

5133.000  Nat.  Wire  Corp.  1st  0s 
1920.  Oct.  1902  and  subse- 
quent coupons  attached.    _.   50 

$80,000  Safety  Insulated  Wire 
&  Cable  Co.  1st  6s,  1942, 
Aug.  1906  and  subsequent 
coupons  attached 50 

$2,000  Dry  Dock  E.  B.  & 
Batt.  RR.  5s  1932,  J    &  D        103; 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam) 

Ashland  Coal  &  Iron  Ry.  (quar.) 

Atchison  Topeka  &  Santa  Fe,  preferred. 
Atlantic  Coast  Line  Company  (quar.).. 

Atlantic  Coast  Line  RR.,  common 

Boston  &  Albany  (quar.) 

Boston  &  Lowell 

Boston  &  Maine,  common  (quar.) 

Boston  I\i  oere  Beach  &Lynn 

Chicago  &  Alton,  preferred 

ir  Prior  lien  and  participating  stock 

Chicago  <t  Eastern  Illinois,  pre/,  (quar.) 
Chicago  Indianapolis  &  Louisville.  corn- 
Preferred  '. 

Chicago  &  North  Western,  common 

Preferred   (quar.) 


Per 

When 

Books  Closed. 

Cent. 

Payable. 

Days  Inclusive. 

1 

June 

20 

Holders  of  rec. 

June  15 

2K 

A  IK/. 

1 

July     6       to 

Aug.      I 

2K 

June 

10 

June    1       to 

June    9 

3 

July 

10 

June  22       to 

July   10 

2K 

June 

29 

Holders  of  rec. 

June    1 

4 

July 

2 

May  26       to 

June    1 

VA 

July 

1 

Holders  of  rec. 

June  15 

3 

July 

1 

Holders  of  ree. 

June  15 

2 

July- 
July 
July- 

2 

IK 

1 

June  16       to 

June  19 

IK 

June 

28 

June  13       to 

June  28 

2 

June 

28 

June  13       to 

June  28 

ZK 

July 

1 

Holders  of  rec. 

June    3 

2 

July 

1 

Holders  of  rec. 

June    3 

Name  of  Company. 

Railroads  1  Steam) — Cont . 

Chic.  Rock  Inland  &  Pacific  (quar.) 

Delaware  A;  Hudson  Co.  (quar.; 

Denver  &  Rio  Grand*  .  pnfirred 

Detroit  a-  Mackinac,  pref 

East  Mahanoy 

Erie  <fc  Pittsburgh  (guar.).. 

Greene  RR 

Hocking  Valley,  common 

Preferred  . 

Interborough-MetTopolUan,  pref.  (guar.). 
Inti  Thorough  Rapid  Transit  (guar.) 

Kansas  City  Southern,  preferred 

Little  Schuylkill  Nat  . .  RR.  a-  Coal  . 

Missouri  Pacific  (No.  57) 

Morris  &  Essex 

New  York  Lackawanna  &  Western  (guar.) 
New  York  Ontario  &  Western,  common    . 

Norfolk  &  Western,  common 

.87.  Louis  At  San  Francisco — 

Chic.  &  Eastern  111.  arm.  slk.  tr.  certs. . 
Preferred  stock  trust  certificate!  (gu.) 

K.  C.  Ft.  Sant  &  Mem.  pf.  tr.  ctfs.  (gu.) 
Southern  Pacific,  com.  (quar.)  (No.  8) 

Preferred  (No.  6) 

Union  Pacific,  common  (quar.) 

Street  Railways. 

American  Railways  (quar.) 

Boston  Suburban  Electric  Cos.,  i>rif.  (gu.) 

Chicago  City  Railway  ditin r  )  

Consolidated  Traction  of  New  Jersey 

Continental  Passenger  Pa  ilway.  Phila 

Lynchburg  (Va.)  Traction  &  Light _ 

Metropolitan  St.  Ry.,  N.  Y.  (quar.) 

Metropolitan  West  Side  El.  Chic.  pf.  (q.) 
Northern  Ohio  Traction  &  Light  (quar.) 
Portland  (Ore.)  R)/.L.  APower,  pf.  (gu.). 

Pugel  Sound  Electric  Ry. ,  Seattle,  pref 

Roanoke  Railway  &  Electric 

South  Side  Elevated,  Chicago  (quar.) 

Twin  City  R.T.,  Minneapolis. pnf.  (guar.) 

Union  Traction,  Philadelphia 

United  Traction  &  Elec,  Providence  (gu.) 
Banks. 

Consolidated  National 

Plaza 

Trust  Companies. 

Fifth  Avenue  (quar.) 

Manhattan 

Extra 

Van  Norden  (quar.) 

Miscellaneous. 
Alabama Consol.  Coal  &  Iron.  pref.  (qu.) 
American  Beet  Sugar ,  pf .  (qu.)  (No.Z2).. 

Amcrican  Can.  preferred  (quar.) 

Amcr.Car  &  Fdry.,  com.  (quar.)  (ffo.  19) 

Preferred  (quar.)  (No.  33) 

American  Caramel,  pref.  (quar.) 

American  Chicle,  common  (monthly) 

American  Fxpress 

American  Graphophone,  common  (quar.) 

American  Pipe  Manufacturing  (quar.) 

American  Radiator,  common  (quar.) 

Amer.  Smelt.  &  Ref. .  com.  (qu.)  (No.  15) 

Preferred  (guar.)  (No.  32) 

American  Snuff,  common  (quar.) 

Preferred  (quar.) 

American  Sugar  Refining,  common  (quar) 

Preferred  (quar.) 

American  Telephone  A:  Telegraph  (quar.). 

American  Tobacco,  preferred  (quar.) 

Barney  &  Smith  Car,  common  (quar.).. 
Borden's  Condensed  Milk,  pref.  (quar.). 

Butte  Coalition  Mining.  _ 

Calumet  &  Hecla  Mining  (quar.) 

Celluloid  Company  (quar.) 

Central  Leather,  preferred  (quar.) 

Chic.  June.  Rys.  &  U.Stk.  Yds.com. (gu.) 

Preferred  (guar.) 

Chicago  Telephone  (quar.) 

Childs  Company,  common  (quar.) 

Preferred  (quar.) 

Cleve.  &  Sandusky  Brew.,  com.  (quar.). 

Preferred  (quar.) 

Columbus  Gas  &  Fuel,  pref.  (quar.) 

Colu'bus  &  Hock. Coal  &  Iron,  new  pref. 
Consolidated  Gas  of  New  York  (quar.).. 

Diamond  Match  (quar.). 

Denver  Gas  &  Electric  (monthly) 

duPont(E.I.)deNemoursPow.,com.(qu.) 
Eastman  Kodak,  common  (quar.) 

Preferred  (quar. ) 

Equitable  Ilium.  Gas  Light.  Phila.,  pref 
Federal  Mining  &  Smelting,  com.  (quar.) 

Common,    extra 

Preferred   (quar.) 

General  Chemical,  pref.  (quar.) 

Guggenheim  Exploration  (quar.)  (No. IS) 

Ingersoll-Rand.  preferred 

International  Paper,  pref.  (quar.) 

International  Silver,  preferred  (quar.) 

Laclede  Gas  Light,  common  (quar.) 

Preferred 

Mackay  Companies,  common  (quar.) 

Preferred  (guar.) 

Man/land  Coal,  preferred 

Preferred,  txtra 

Massachusetts  Lighting  Cos.  (guar.) 

National  Biscuit,  common  (quar.) 

National  Enam.  &  Stamp,  pref.  (quar.) 
National  Lead,  common  (quar.)  (No. 14) 

Preferred  (quar.)   (No.  62) 

Philadelphia  Electric 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Quincy  Mining  (quar.) 

Railway  Steel  Spring,  preferred  (quar.). 
Republic  Iron  &  Steel,  preferred  (quar.) 

Preferred  (extra) 

Rubber  Goods  Mfg..  pref.  <quar.)(No.33) 
Sajety  Car  Heating  &  Lighting  (quar.). . 

Extra   

Sears.  Roebuck  &Co.,  preferred  (quar.). 

Standard  Oil  (quar.) 

Streets  Western  Stable  Car  Line,  pref 

Swift  A-  Company  (quar.) 

Union  Bag  A-  Paper,  preferred  (quar.) 

1'nited  Bank  Note  Corp..  pref.  (quar.). . 
United  States  Leather,  preferred  (quar.) 
V.  S.  Red.  &  Refg..  pref.  (quar.)(No.  16) 
U.  S.  Steel  Corp.,  com.  (quar.)  (No.  14). 

Waltham  Watch,  common 

WaterburyCo.  of  West  Virginia  (guar.).. 
WalcrburyCo.  of  New  Jersey,  com.  (guar.) 

Preferred  (quar.) 

White  (J.  G.)  &  Co.,  Inc..  pref.  (guar.).. 


Per 

When 

Books  Closed. 

(int. 

Payable. 

Days  Inclusive. 

1 

July 

1 

June  15 

to 

June  30 

2Ji 

June 

15 

Holders 

of  rec. 

May  25 

2K 

July 

1.5 

June  27 

to 

July   15 

2K 

July 

1 

June  16 

to 

July     1 

2K 

June 

1.5 

Holders 

of  rec. 

May     1 

VA 

June 

10 

June     1 

to 

June    9 

3 

June 

19 

June   ] 1 

to 

June  18 

2 

July 

1.5 

June  28 

to 

July    15 

2 

July 

J. 5 

June  23 

to 

July    15 

V4 

July- 

1 

June   J  1 

to 

June  30 

2'A 

July 

1 

June  18 

to 

June  30 

4 

July 

1 

June  11 

to 

July     1 

2K 

July 

10 

2K 

July 

20 

June  21 

to 

July  21 

ZK 

July 

1 

June  1 1 

to 

June  2,0 

VA 

July 

1 

June   10 

to 

June  go 

2 

July 

21) 

July    17 

to 

July   29 

2H 

June 

V.) 

Holders 

of  rec. 

May  31 

5 

July 

1 

June   10 

to 

July     1 

VA 

July- 

1 

June  16 

to 

July      1 

1 

July 

1 

June  16 

to 

July      1 

IK 

July 

1 

ZK 

July 

12 

Holders 

of  rec. 

June  29 

2K 

July 

1 

May  30 

to 

June  16 

IK 

lune 

15 

Holders 

of  rec. 

May   15 

75c. 

July 

15 

Holders 

of  rec. 

June  15 

\K 

June 

2!) 

June  11 

to 

June  17 

2 

July 

15 

July     1 

to 

July   15 

$3 

June 

30 

Holders 

of  ree. 

May   31 

IK 

June 

].-, 

Holders 

of   rec. 

June     1 

IK 

July 

1 

June  21 

to 

July     1 

K 

June 

21) 

June  23 

to 

June  28 

K 

June 

15 

Holders 

of  rec. 

June    1 

VA 

luly 

1 

Holders 

of  rec. 

June  15 

3 

July 

1 

Holders 

of  rec. 

June  18 

3 

June 

1.5 

Holers  of  rec. 

June      1 

1 

June 

30 

June  20 

to 

June  30 

VA 

July 

1 

Holders 

of  rec. 

June  17 

2K 

July 

J 

June     9 

to 

June  30 

VA 

July 

1 

June  12 

to 

July     1 

3 

July 

1 

June  21 

to 

July      1 

10 

July 

1 

June  23 

to 

July     1 

3 

July 

1 

Holders 

of  rec. 

June  29 

3 

July 

1 

June    6 

to 

July     1 

3 

July 

1 

June    6 

to 

July     1 

2 

June 

2:. 

June  21 

to 

June  30 

VA 

June 

15 

June    6 

to 

June  16 

1M 

July 

1 

Holders 

of  rec. 

June  22 

VA 

July 

1 

June  18 

to 

July     1 

1 

July 

1 

June    7 

to 

July     1 

VA 

July 

1 

June    7 

to 

July     1 

2 

July 

1 

June  12 

to 

July     1 

1 

June 

211 

June  15 

to 

June  20 

3 

July 

1 

Holders 

of  rec. 

June  15 

V4 

June 

1.5 

Holders 

of  rec. 

June    1 

2 

July 

1 

Holders 

of  rec. 

June  15 

1 

June 

2(1 

June  23 

to 

June  29 

2 

July 

15 

June  29 

to 

July   15 

1% 

July 

1 

June  1.5 

to 

July     1 

2K 

July 

1 

June  16 

to 

July     1 

Vi 

July 

1 

June  16 

to 

July     1 

\K 

July 

2 

June    2 

to 

July     2 

IK 

July 

2 

June    2 

to 

July     2 

2 

July 

1.5 

June  17 

to 

June  29 

IK 

July 

1 

June  10 

to 

July      1 

1 

June 

1.5 

May    15 

to 

June  16 

VA 

June 

1.5 

lune    6 

to 

June  16 

50c. 

June 

26 

June  18 

to 

S20 

June 

28 

Holders 

of  rec. 

May  31 

VA 

July- 

1 

Holders 

of  ree. 

June  14 

VA 

July 

1 

Holders 

of  rec. 

June  10 

2 

July 

1 

June  13 

to 

July     1 

VA 

July 

1 

June  13 

to 

July     1 

2K 

June 

29 

June  27 

to 

June  30 

VA 

June 

in 

June    5 

to 

June  10 

VA 

June 

in 

June    5 

to 

June  10 

1 

June 

1.5 

June    2 

to 

June  15 

VA 

June 

1.5 

June    2 

to 

June  15 

VA 

July 

1 

Holders 

of  rec. 

June  15 

-     VA 

July 

1 

June  21 

to 

July  1 

1 

June 

1.5 

May  28 

to 

June  14 

2K 

June 

1.5 

Holders 

of  rec. 

June    5 

K 

July 

1 

Holders 

of  rec. 

June  20 

VA 

June 

1.5 

June    6 

to 

2K 

July 

1 

June     1 

to 

June  16 

IK 

July- 

1 

June     1 

to 

June  16 

3 

June 

15 

Holders 

of  rec. 

June    8 

VA 

June 

1.5 

June    1 

to 

June    9 

ZK 

June 

15 

June    1 

to 

June    9 

VA 

June 

1.5 

June    1 

to 

June    9 

IK 

July 

1 

June  22 

to 

July      1 

2K 

July 

1 

June  10 

to 

July      1 

3 

July 

1 

June  13 

to 

July     1 

VA 

July 

1 

June  16 

to 

June  30 

IK 

July- 

1 

June  IS 

to 

July      1 

VA 

June 

15 

June    9 

to 

June  16 

2K 

June 

15 

June     9 

to 

June  16 

1 

July 

1 

June  17 

to 

June  29 

1 

July 

1 

June  17 

to 

June  29 

2K 

June 

29 

June  16 

to 

June  30 

IK 

June 

29 

J  tine  16 

to 

June  30 

V4 

July 

15 

Holders 

of  rec. 

July|  1 

IK 

July 

15 

lune  29 

to 

July' 15 

\K 

July 

1 

June  11 

to 

July*  1 

IK 

July 

1 

June  15 

to 

July     1 

VA 

June 

15 

May  25 

to 

June  16 

2K 

June 

1.5 

May  23 

to 

June    2 

IK 

July 

1.5 

Holders 

of  rec. 

July     5 

K 

July 

1,5 

Holders 

of  rec. 

July     5 

$4.50 

June 

11) 

May   17 

to 

May  19 

VA 

June 

20 

June    9 

to 

June  20 

IK 

July 

1 

June  11 

to 

July     1 

2d. 

July 

1 

June  11 

to 

July     1 

VA 

June 

1.5 

Holders 

of  rec. 

June    8 

2 

July 

1 

Holders 

of  rec. 

June  14 

2 

July 

1 

Holders 

of  rec. 

June  14 

1« 

July- 

1 

June  10 

to 

July    1 

$9 

June 

1.5 

Holders 

of  rec. 

May  20 

ZK 

July 

1 

June  21 

to 

Julv     1 

VA 

July- 

1 

June  16 

to 

July     1 

I 

1  ', 

1H 

July 

1 

June  18 

to 

July     1 

IK 

July 

1 

Holders 

of  rec. 

June  10 

IK 

July 

1 

June  21 

to 

June  30 

K 

July 

1 

June  13 

to 

July     1 

IK 

July 

1 

Holders 

of  rec 

June  10 

1 

July 

1 

June  21 

to 

June  30 

2K 

July 

1 

June  21 

to 

June  30 

2 

July 

1 

June  21 

to 

June  30 

IK 

July 

1 

Holders 

of  rec. 

May  31 

o  Transfer  books  not  closed,     d  On  account  of  accumulated  dividends  and  being 
remainder  of  such  dividends  unpaid. 
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Statement   of  New   York   City   Clearing-House   Banks. - 
The  following  statement  shows  the  condition  of  the   .V  w 

York   City   Clearing- House   banks  for   the   week  ending  June 

1.     It  should  be  distinctly    understood  thai  as  to  all  items 

except  capital  and  surplus  the  figures  are  the  av<  ragi  -  of  the 

daily  results,  not  the  totals  at  the  end  of  the  week.  In 
Other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate  of   the   amounts   for   the   several   days  of   the   week    and 

divide  this  aggregate  by  the  number  of  days. 

MY  omit  rut)  ciphers  (00)  i;i  all  MMt. 


lin  nks 
004  omitted. 


Capital.     Surplus. 


Bank  of  N    1 

Manhattan   Co 

Merchants' 

Mechanics 

Amenc.i 

Phoiilx 

City 

Ctk'lnh'.ll 

Merchants'  Ex 

t'.allaf.n    . j 

Butch. .v  Drov  J 
Uech.tt  I'radtTS 
Greenwich 
Ameru'cui  I 

Oommeroe I 

Mercantile 

Pacific        ! 

Chatham 

People's 

North  Ajmetlca 
Hanover 
Citizens  Central 
LU 

Markets  Pulton 

Metropolitan 

Com  Exchange. 

Oriental 

Imp.  <v-  Traders' 

Park 

East  River 

Fourth 

Hi. 

First 

Irvine  Nat.  IX 

Bowery 

x.  V.  County. 

German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Excn 

Germanla 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

1st  Xat..Bklyn 

Liberty 

x.  v.  Prod.  Ex. 

New  A 

14th  Street       . 


$ 

.'.0(10.0 
2,050.0 

.'.000.0 
3.000.0 
1.500.0 
1.000.0 
25,000.0 
3.000,0 
000,0 
t. 000.0 

2.000 .0 
500.0 

.-..ooo.o 

25.000.0 

3.000,0 

500,0 

450.(1 

200.0 

2.000.0 

3.000.0 

2.550,0 

,-,oo.o 

1.000.0 

2.000,0 

3 ,000.0 

750,0 

1.500.0 

.;  ooo  o 

250  0 

3.000.0 

500.0 

10.000.0 

2,000,0 

250.0 

200.0 

750.0 

.-..ooo.o 

100.0 
200.0 
200,0 
500.0 

1.000.0 

250,0 

1  000,0 

200,0 

1.000.0 
300,0 

1.000.0 
1.000.0 
1,000.0 
1.000.0 
1.000.0 


Tot. 


129,100,0 


$ 

3.039.9 

2.908.8 

1  .1,07.1 

4.0  SO..", 
I. -.4.:. 

22.276.0 

5.400.1 

52  i  s 

2  394,5 
161.8 
910  J 
698.6 

4.7d;».J 

14.947.8 

;,  ,099 ,3 

784.0 

1  ons.o 

469,5 

2.240.0 

8,521.3 

1.045.0 

346.7 

1.501.4 

soo.7 

l.s;{4..' 

1.204.8 

7.276.6 

8,645,2 

128,1 

3.307.5 

1,964,7 

10.740..=, 

l.OsO.I 

779.0 

859,2 

604,0 

1,827.0 

1,894,9 

831,4 

944,6 

L  ,536,8 

l.:i42.7 

400.5 

1,718,0 

s.-.-\7 

1.413.3 

2.317,0, 
626,5 

till. 4 

4.' 1.0 


$ 

18.258.0 

24,900.0 

1... 144.0 
21,909.0 

2J.;.32.2 

159.675.9 
S72.7 

16.665.0 

5.828.0 

28, 339. 2 

151.018.7 

JO  .00". 7 

3.249,3 

5.670.6 

1,889.0 

16.086.0 

60.100.9 

19,963,6 

3.609,7 

7,377,3 

10,700,2 

38,819.0 

10.012.3 

25.516,7 

77,870,0 

1,423,1 

19,461 ,8 

903.0 

90,68 

15,893.1 

3,188.0 

5.164.4 

3,652,1 

53,022,8 

10,218,9 

3,546.2 

5,1  19,3 

12,561,0 

7,244,7 

3,057,4 

10.430.2 

4,044,0 

17,200,0 

4.461,0 

13,380,9 

6,589,5 

1,463,8 

12,978,0 

6,804.6 


$ 

2.630.0 

3.723.0 
1.505,3 

39,280.9 
4.561.1 
1.339.3 
1,187,1 

3,640.0 
1,096.9 

5.012.0 
24,509.3 

3.056.4 
374.1 

632.5 

562,4 

2. 1,00. 7 

i  I  I ,6 

3.270.7 
3  4.'.  2 
1.694,4 
2,827,5 
6,454.0 
2.470.5 
1. 103.0 

17,350.0 

218.0 

2.966.6 

1.078.0 

17,096,6 

3,112,8 

705,0 

1,066.2 

823,0 

12. 507,. 4 

2.011.6 

215.0 

681,9 

961,4 

1.5(14.0 

605,5 

852,6 

445.0 

3.345.0 

461.0 

2,330.7 

1,689.3 

881,4 

4.01S.0 

1,567.0 


$ 

1.762,0 

2.100.0 

1.027.0 

2,164.0 

2.115.0 

122.0 

2,265.0 

1,645.6 

151 .1 

614,9 

1.568,0 
300.0 

1.O05.1 

9,910  9 
908,9 
509,3 

857.5 

401.0 

1,275.2 

7.096.2 

2.102.S 

515.0 

542.6 

164.6 

317.2 
1.451  0 
5,413,0 

163.7 
2.128,9 

1.404,7 
1,017  ;. 

03.0 
533.1 

192,0 
1.195,1 

956.8 
825  0 
673.4 

2.370.1 
307.0 
179.3 

1,727  7 

1,681,0 
258,0 
593.0 

135  -' 
444.6 
207  0 
397,8 


160,994,1  1139,931.1  221,928,0  72,903,1 


29,500 
17.731 
22,128 
24.310 
7,400 
I  1 1,792 

6  38  : 

6.007 

2.442 
19,760 

6,500 
22  199 

2,655 
15,261 

19,495 

4.122 

7,445 
1 1 ,130. 
14,551 
10,841 
22,277 
88,518 

1,643 
19,421 

0.411 

15  691 
3,505 
6,435 

56,927 
1  l  022, 

4.422. 

iil  15, 

13.  191 
7.117 
3,108 

10,425 

!     !  : 

19,83 

ll.'.OI 

7,881, 
7,519 


/,'-- 


,0  28  1 
,0  26  0 

ii  26  6 
..'  .'7  2 
,0  28  d 
,6  28  7 

6  26  2 
,2  23  I 
,8  26  0 
,0  25  9 

|  !6  .; 
,0  21.5 
,6  27.5 
,2  26  o 
,6  26.0 
,5  22.3 

,9  25.4 

-'  .'0.7 
.'  30.0 
s  26  s 
0  24.9 
6  25.7 
024.9 
ii  25.7 
0  23.1 

0  26.0 
(i  24.6 

1  26.3 
0  22.7 
9  24.8 

0  24.0 

i  23.5 

1  22.1 

8  24.7 

1 1  J  I  7 

0  23.2 

ii  18.1 
s  25.0 

1  23.8 
0  26.4 


a 


a  Total  of  Cnited  States  deposits  included,  $31,613,200. 


following 


Reports   of   Non-Member   Banks. — The 

men1    of    condition    of   the    non-member    banks 
week  ending  June  1.  based  on  average  daily  results. 

HY  omit  two  ciphers  (00)  in  all  casts. 


IS 

for 


the 
the 


It'll  I  3. 


capi- 
tal. 


H.  \  .  Citj  . 

;hs  o/ 
-.  JsYX 
Wash.  II  -•  t- 
Centur 
• 

Coloni  I 
Colum > 

Xat 

v 

Hamii' 
Jefler- 
Mt.    M 

19th  Ward    . 

Riven 

l.'th  Ward 
23rd   Ward 
Union 
York-. 

Coal  A  I  Nat 
' 

,i;h  Of 
/ir'siktyn. 

■    ' 
Brooklyn 

Xorth 
Jer*«»  Cit> . 

Hud   < 

Hobokaa. 

- 


plus. 


$ 

100,0 
200.0 

loo  o 

100.0 

300.0 

1,000.0 

200.0 
200  0 

250  0 

300  0 

100.0 

100.0 

100.0 
750.0 
100,0 


ISO  JO 

I'M!  o 


Loans 
and 
Invest- 
ments. 


(00 .0 


s 

171.7 
151  0 

103,7 

127  - 

144.4 
219.fi 

101,1 

21 1  :■', 
174,6 

590  S 

12  1.3 

10-,,  i 
152,8 
727   I 

71'.  j 


Specie. 


$ 

950.0 
1  299.5 

1,179.0 

989,0 

I  102  5 
2,462  0 
3,608,4 

_'  564  ii 

- 
3,424.1 

l.s»7  0 

1.3  13,1 

s.M  7 


2  721  5 

11.777.5 

1,671  ,9 
1.144,4 

1.7 2 1  .' 
2,490,5 


s 

16,4 

29,7 

-7  9 

758  0 

12.1 

10.9 

lis   1 

261,0 
21  0 

69.0 

137,1 

11,2 

138  l 


l .'  :, 

125  •-, 

129  0 

126  .' 
85  I 


Legal 
Tendir 
and 
Hank 
Notes. 


S 

5  s..-, 

82.1 

18,2 

371  7 

291  0 

79  0 

57.7 

214.4 

127  2 

281.6 

17.;  0 

133.0 

240.0 

175.0 

133  0 

12.1 

1.'  2 


I74.fi 
87.8 

lis. 7 

248.6 
69.5 
119,6 

16,1 


Deposit  trilh 


Clear- 
ing 
Agent 


OOu  T 
Banks. 


- 

150.0 

85,1 
98,5 

85,9 
301  - 
291,9 

1st. 7 
154  6 

9  l  5 



137. s 


218.fi 
709,  . 
128  0 

194.4 


71.1 
124.0 

1  U.I 

70.0 
9.0 


171.5 
120.1 


lit  posits. 


0 

.-,.700.;, 
2 

1,707.0 
2.247,6 

• 
■ 

1    148,8 


i 
' 


151,1 

-1   1 


lune    I      ''0|7  0  I  1581.5  117829.7   5  57  1 
1  1507  3  I  17951 
Tot.  M.-.  I  1307  3  1 
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New  York  City,  Boston  and  Philadelphia  Banks.  -Below 
is  a  summary  of  the  weekly  returns  01  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  <lo  not  include  results  for  iimi-nn  mber  banks: 

HY  omit  two  ciphers  (00)  fa  all  thisc  Jiguret. 


Cup  tin  I 

Banks. 

and 
Surplus. 

Loans. 

I.  touts. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

New  York 

$ 

1 

$ 

S 

$ 

% 

% 

May     4.. 

1140,320.3 

212,884.6 

71.000, 1 

1120.500.0 

50.120  .:t 

1.S3H.644.7 

May  11-- 

.'so. 51  l.fi 

1126.223,6 

212. IMS 

72.106.2 

1  101,  110.1 

60,181.6 

1. 0  4  1.24 1.6 

May    Is 

289.61  l.fi 

1124,808,7 

215.060.2 

72.037.7 

1  100.100.9 

SO  ,440.4 

1.6 13. 33 4. 9 

May  25-. 

289.51  1,5 

1126,389,3 

221,189,6 

11  12. 6  10,.-, 

50,669,6 

1,666.086.1 

.lone     1    . 

290  094,1 

1139,931,1 

221,928.0 

75 a  1 

1128  194  6 

50,628.9 

Boston. 

May   11.. 

191.569,0 

19.135.0 

1,168.0 

21S. 193.0 

B.484,0 

156.747.1 

May    Is 

18,680,0 

101.665.0 

IS. 05 1.0 

4,270,0 

218,740,0 

s,  100,0 

157.947,4 

M.N 

43,680,0 

190,782,0 

17.632.0 

4.416.0 

214.616.0 

8,492.0 

140,823.1 

.lone     1__ 

13.680,0 

1  so 

16,641,0 

213.387  0 

8,490,0 

117.161,8 

Phila. 

May   11.. 

51.165.0 

226.382,0 

57.890.0 

.58.0 

14.009.0 

142.592.9 

May  IN.. 

51.165.0 

225.300.0 

60,398.0 

264,595.0 

14,031.0 

144.546.8 

May  25.. 

51.165.0 

226,050,0 

60,819.0 

265,331.0 

14.055,0 

138.469.7 

June    1_. 

:  1  ,165  0 

226,649.0 

19  0 

266.117,0 

136.15  1.1 

a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  these  Government,  deposits  amounted 
on  June  1  to  si. 573. 000;    on  May  25  in  S4.568.000. 

Imports  and  Exports  for  the  Week.  The  following  are 
the  imports  at  New  York  for  the  week  ending  June  1,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Wt  1 1; . 

1907. 

1000. 

1905. 

1904. 

Dry  Goods 

General  Merchandise    

$2,837,792 
13,023,987 

$2,191  ,669 
8,716,686 

$2,022,980 
9,5 

$1,338,546 
7,603.913 

Total 

Since  Jam/an/  1. 

Dry  Goods                    

« ieneral  merchandise 

$15,861,779 

$83,103,999 
302.671  ,161 

$10,908,355 

$71,182,334 
252,601,389 

$11,579,355 

S61. 155.070 
252  31 

$8,942,459 

$51,990,826 
209,748,055 

Total  22  weeks 

$385,775,160 

8323.783,723 

$313,771,323 

s.'. ,1.73s. ssl 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  1  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1004. 

For  the  week 

Previously  reported 

$6,161,338 

259,077.57  1 

so, 050 .01  7 
261,311,464 

$8,613,737 

223.S53.282 

S7. 143,432 
201,615.722 

Total  22  weeks 

$265,238,912 

$271,271,381 

$232,407,019 

$208,759,154 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  1 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS   AXD    IMPORTS   OF   SPECIE   AT   NEW    YORK. 


Gold. 

Exports. 

Imparls. 

Week.       Since  J  an.  1 

Week. 

Stnct  Jan.  1 

1  treat  Britain 

s7s0.439 
_'  o.i;j,399 

1.000 

$793,039 
2  023,399 

307   185 

7. 1 

1,460,711 

$2,529 

29,533 
s  063 

$2,540,353 

Trance 

331,087 

Germany  

1,155,297 

v\  e^t  Indies 

129,626 

Mexico 

60  288 

South   America 

1,122,660 

All  other  countries 

170  634 

Total  1007 

$2,813,838 

135.000 

' 

sl.534 

17,022 

32,761    ■!', 

16,710 

J3 

6,555 
87.136 

800 
1,786 

$40,125 
37  680 

.   (23 
21  560 

09,945 

rota]  1906 

14,242.581 

Total  1905 

.silver. 
1  .rut  Britain 

$2,259 

1  r.inci-        

Germany    .. 

w  eat  Indiet 

16.489 

Mexico 

070 

South  America 

383  043 

ah  other  countries 

t,  962 

1  1907 

1,11 

$17,291,787 
37.168 

$23,435 
57.459 

$743,990 

Total  100.,        

Total  1905       

1.043,782 
1,531  3  is 

Of  the  above  imports  for  the  week  in  1907.  $8,975  were 
American  gold  coin  ami  $42  American  silver  coin.  Of 
the  exports  during  the  sam<  time  $1,000  were  American 
gold  coin  and  si  ,880  w<  n    ^m<  rican  si  her  coin. 


#anlitng  and  Financial. 


We  shall  be  pleased  to  mail  Investors  copies  of  our  10-page 
circular  describing  5  7  Short-Term  Note,  and  Collateral 
Trust    Houds. 

Spencer  Trask  &  Co, 

ranch  Office  Albany  N.Y.     William  and  PlnAHtN.    New  York 
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j&milizv*'  (Sa^jette. 


I'or  Dividends  see  page  l.'iiH. 


Wall  Street,  Friday  Night,  June  7  1907. 
The  Money  Market  and  Financial  Situation.  '  The  volume 
of  Business  at  the  Stock  Exchange  lias  diminished  day  by  day 
throughout  the  week  until  it.  is  near  the  smallesl  of  the  sea- 
son.    Liquidation   was  resumed  a1    the  close  of  lasl    week 

and  continued  over  Monday,  at  which  time  several  prominent 
issues  made  a  ncu  low  record  for  the  year.  Among  the 
latter  are  New  York  Central,  Delaware  &  Hudson,  Great 
Northern  and  Interboro-Metropolitan.     From  the    low  level 

then    reached    there    has    been    a    tendency    to    react,    and    in 

several  cases  a  fairly  substantial  recovery  has  taken  place. 

The  market  seems  to  have,  however,  very  little  recuperative 
force,  and  the  recovery  noted  was  largely  due  to  purchases 
made  by  traders  on  the  short  side  of  tiie  market. 

Crop  reports,  although  generally  more  favorable,  are  not 
wholly  so,  and  the  grain  and  cotton  markets  have  been 
decidedly  irregular.  There  are  indications  that,  the  wheat 
crop  has  improved  of  late,  and  the  Government  report  for 
June  is  looked  for  with  interest. 

The  gold-export  movement  which  commenced  last  week 
has  continued,  shipments  amounting  to  $7,100,000  having 
been  arranged  for  during  this  week.  This  makes  the  total 
.shipments  to  date  $10,400,000,  and  prevailing  conditions 
in  the  foreign  exchange  and  money  markets  indicate  that  the 
movement   is  not   at   an  end. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  2%%.  To-day's  rates  on  call  were  1%@2%%. 
Prime  commercial  paper  quoted  at  5%  for  endorsements  and 
5%%  for  best   single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £462,743,  and  the  percentage 
of  reserve  to  liabilities  was  46.90,  againsl    16.82  last  week. 

The  discount  rate  remains  at  4%  as  fixed  April  25.  The 
Bank  of  France  shows  an  increase  of  38,575,000  francs  in 
gold  and  2,000,000  francs  in  silver. 

NEW   YORK  CITY  CLEARING  l-HOUSF    P.AXKS. 


1907. 
June  1. 

Differences 

/mm 

previous  week. 

1  •*<►*» . 

June  2. 

1905. 
June  3. 

s 

129,100.001) 

160,994.100 

1,139,931.100 

50,628,900 

01,128,194,600 

221,928,000 

72,903,100 

294,831,100 
282,048,650 

s 

S 

117.472.700 

149.23li.400 

1,051,543,200 

19,739,200 

1.036.751.100 

183,105,600 

82,898,200 

266,003,800 
259,187,775 

S 

1  1  .",.972,700 

Surplus   . 

137,656,500 

Loans  and  discounts 

Circulation 

Net  deposits 

Specie     - 

[Leg  ii  tenders 

Reserve  held 

'■25%  of  deposits...    _. 

Inc.   13,541,600 
Dec.         30,700 
Inc.   15,554,100 
Inc.         738,400 
Inc.         243,700 

Inc.        982,100 
inc.     3,888,525 

1,101,283,100 

46.273,000 

1,136,477,700 

204.546.500 

85,623,200 

290,169,700 
284,119,425 

Surplus  reserve 

12  782,450  Dec.     2,906,425 

1 

6,816.025 

6,050,275 

</  $31,613,200  United  states  deposits  included,  against  531,688,900 last  week  and 
y»17. 250.000  the  corresponding  week  ol  1906'.  With  these  United  states  deposits 
eliminated,  the  surplus  reserve  would  be  £20,685,750  on  June  l  and  S23.606.100 
on  May  25. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  moderately  active 
though  strong  this  week,  and  short  and  cables  advanced  to 
the  best  rates  of  the  year  because  of  a  good  demand  mid  a 
small  supply  of  bills.  Gold  exports  and  engagements  to 
Paris  for  the  week,  $7,100,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  S4%@4  85  for  sixty  day  and  4  87%  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  weie 
4  8375@4  8385  for  long,  4  87@4  8710  for  short  and  4  8750@ 
4  8755  for  cables.  Commercial  on  banks  4  8345@4  8355 
and  documents  for  payment  4  82%  «t  1  ,sf.  Cotton  for  pay- 
.ment  4  82%@4  82%.  Cotton  for  acceptance  4  8345@ 
4  8355  and  grain  for  payment  4  83%(o>4  84. 

To-day's  (Friday's)  actual  rates  for  Paris  bankets'  francs 
were  5  18%a@5  18%  for  long  and  5  16%@5  15%Ji  for  short. 
Germany  bankers'  marks  were  94«H?@94  11-16  for  long  and 
95%d@95%  for  short.  Amsterdam  bankers'  guilders  were 
40.31  @40. 38  for  short.  Exchange  at  Paris  on  London  to- 
day 25f.  13c;  w:^k's  >ange  25f.  13%-c.  high  and  25f.  13%.e. 
low. 


The  week's  range  for  exchang    rati  s  follows: 


-Long- 


-— Short 


Sterling  Actual- 

Hifth 4  8375        @   4  8385 

Low 4  8350        @  4  s;:,;, 

Paris  Bankers'  Francs— 
Hijih  5  IX-1 4         in    5  is'; 

tLow 5  19H  <a>   5  18% 

Germany  Bankers'  Marks — 

High U4r-K  in    94  11-16    \95Md 

Low 04  9-16     @   94\s  95', 

Amsterdam  Hankers'  (iutldcrs — 

High 140  31 

Low 140  1-16 


Cables 


I  87 
1  8675 

5  16M 

5  1'.', 


a     l  8710 
„     i  8680 


t  5750 
|4  8725 


@     l  8755 
<§     l  8730 


'■i  5  I  5 

'.:  5    15 

@  95J4  I 

',i  95  3-16 

i.i  id  33        I 

l.l  10', 


Less:     a  1-16  of  \%.     d  1-32  of  1%.     h  3-32  of  1%. 
Plus,     k  1-16  of  1%.     x  1-32  of  1%.      1/3-32  of  I 

The  following  were  the  rates  for  domestic  exchange  on 
New-  York  at  the  tinder-mentioned  cities  to-day.  Savannah, 
buying,   50c.  per  $1,000  discount;   selling,   75c:    p  i    si, 000 

Srrmium.  Charleston,  selling,  $1  per  $1,000  premium. 
few  Orleans  bank,  10c.  per  $1,000  premium;  commercial, 
20c.  per  $1,000  discount.  Chicago,  par.  St.  Loi  s,  30c. 
per  $1,000  premium.  San  Francisco,  10c.  per  $1,000  premium 
State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $137,000  Virginia  6s  deferred  trust  re- 
ceipts at  27J^  to  28. 


Extreme  dulness  is  again  The  mosl  prominent  characteristic 
of  the  market  for  railway  and  industrial  bonds.  Urgent 
selling  at  steadily  declining  prices  was  the  feature  on  Monday, 

and  resulted  in  a  total  almosl  twice  as  large  as  the  average 

for    the    remainder   of    the    week.      Since    Monday    there 
been  a  gradual  recovery,  and  closing  prices  are  in  many  casts 
only  fractionally  lower  than  those  of  last   week. 

Among  the  exceptional  features  are  Delaware  &  Hudson 
convertible  is,  which  fluctuated  widely, and  close  with  a  net 
gain  of  1  point;  Atchison  gen.  Ig,  Distilling  Securities  Cor- 
poration 5s  and  Burlington  &  Quincy  joint  is.  which  are  % 
point  Or  more  higher. 

United  States  Bonds. — Sahs  of  Government  bonds  at  the 
Hoard  are  limited  to  $16,000  3s  coup.,  1908-18,  at  102%  and 
$300  same  issue,  small  bonds,  at  102.  The  following  tire  the 
daily  closing  quotations;  for  yearly  range  see  third  page  fol- 
lowing . 


Interest     June     June 
Periods         1  3 


2s,   1930 registered  Q    -Jan 

2s.  1930   coupon  Q     ran 

3s,  1908-1918 registered  <i     Feb 

3s,  190S-1918 coupon  Q  -Feb 

3s,  1908-1918   .small  coupon  q     I  <•)> 

•Is.  1907 registered  Q — Jan 

4s,  1907 coupon  I Q   -Jan 

4s,  1925 registered  Q    -I  eh 

is,  1925  .  coupon  q     Feb 

2s,  19. {6.  Panama  Canal  regis  q     Nov 


'  101', 
-■  I'M  ■■ 
♦102 
*102 

-  101    - 

•   gg 

100   i 
•129 

:u  ' 
Mill'.. 


'lop, 
*104fc 
•102 

102  H 

102 

*100  ', 

*  1  29 

*129 

*H)4i/2 


June     June 
4  5 


♦104H 

♦102 

*102 

*ior, 

i  99H 

*100»i 

*129 

*129 

*101>v 


*10  J"  i 

*102 
*102 

*ior. 

*  9054 
♦100  & 

*  1 29 
*129 

*I04H 


Jurn       .1  ,mt 
6  7 


'I0t', 
*104H 

*  1 02 
♦102 

*K)1T; 

*  99', 
MOO  J* 

*  1 29 

*  129 

*  104!^ 


♦104)4 
*W4H 
*102 

*102 
*101\ 
•100  U 

♦loo  | 
♦12S", 

*128H 

♦101', 


*This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Operations  in  the 
stock  market  have,  as  noted  above,  diminished  to  insignifi- 
cant proportions.  As  has  us  lally  been  the  case  of  late,  prices 
declined  during  the  early  days  of  the  week  and  recovered 
later.  Fluctuations  have  been  rather  wide  in  several  ca 
but  net  changt  s  tire  generally  narrower.  Of  a  list  Of  25 
prominently  active  stocks  17  close  higher  than  hist  week,  5 
lower  and  3  are  without  net  change.  As  usual,  Reading  has 
been  by  far  the  most  active  stock.  It  has  covered  a  range 
of  7%  points  and  closes  with  a  net  gain  of  4%.  Union 
Pacific  stands  next  in  point  of  activity,  has  covered  a  range 
of  over  5,  and  is  2  points  higher. 

Interboro-Metropolitan  has  been  a  weak  feature,  the  pre- 
ferred selling  6  points  below  ns  previous  lowest  record  and 
the  common  3  points.      Both  have  recovered  somewhat. 

Smelting  &  Refining,  on  the  other  hand,  has  been  strong. 
It  advanced  7  points  in  anticipation  of  an  increase  in  its  divi- 
dend rate  from  7  to  8%,  declined  sharply  when  the  increase 
was  announced  but  closes  near  the  highest,  with  a  net  gain 
of  2  points. 

Steel  common  shows  a  net  gain  of  1  and  the  preferred  % 
point. 

For  daily  volume  of  business  see  page  1360. 

The  following  salts  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week    ending    June 


Saks 

lor 

Week 


Range  jor  week. 


r.inec  Jan.  1. 


/.  vwest. 


Highest. 


Highest. 


Alice   Mininc 

Balaklala   Copper 

Huff  Rochester  &  Pitts 
Colorado  Fuel  &  I.,  pfd 

Com'stock  Tunnel 

Consolidation  Coal 

Federal  Sugar  Refining 
General  Chemical,  prel 
General"  Electric  rights       9 
<lt  Northern  subscript'n 
certfs,  45'  ,'    paid    .  3 

Homestake  Mining 

Ingersoll-Rand 

Rutland,   pref 

Southern  Pacific  rishts__  74 
Western  Maryland 


200    S3 
,390    $8 


June 
June 
400  80  June 
200  55  June 
25c.  June 
85  June 
60  .Mine 
9s  June 
IN  June 


S00 
100 

too 

100 
,581 


972115  June 
520  72  June 
52  June 
25  June 
■!  |  June 
15  June 


100 
200 
560 

sou 


;  -.'.June 
:  -  [June 
:;  so  June 
60  June 
25c.  June 
85  June 
60  June 
7  us  June 
1       1    ,June 

1  119}$  June 

1    72     June 

4  52     June 

5  27  June 
3  7<June 
1     l ", ! ,'  June 


4  S3  June  S71'.  Jan 

4  Ss  June  S9M  May 

3  so  May  115  Jan 

4  55  June  s.",  e.  Jan 

4  23c.  Mch  50c  Jan 

5  so  May  99'.,  Jan 
3  12  Feb  60  Feb 


97',,    Mchl02H>     Feb 


May 


May 


6  115  JuneUO'i  Apr 
6    55!       May    85         Feb 

4  49'.,     Mcii    60         Jan 

5  25  June  27  June 
1  1M  May  1'.  May 
1     15         Apr    30  V.     Jan 


F  Outside  Market.— "Cm  b"  trading  has  been  dull  this  week, 
the  interest  centring  in  a  few  stocks.  The  earlier  trad'ng 
was  erratic  with  the  tendency  to  lower  prices,  but  later  the 
market  showed  a  general  improvement,  though  very  little 
activity  appeared.  United  Copper  was  the  feature  as  the 
week  closed,  the  stock,  al'iera  drop  from  58%  to  57%  •  scoring 
a  sharp  advance  to  69%  to-day,  the  clos?  being  at  69.  Davis- 
Daly  Estates, after  an  early  display  of  weakness,  sinking 
from  13  to  10%,  was  conspicuous  for  a  recovery  to  12%. 
Boston  Consolidated  Copper  moved  down  from  26  to  23% 
and  up  to  25%,  closing  to-day  at  24 %.  Butte  Coalition 
suffered  a  decline  from  25%  to  23%.  s  tbsequently  reacting 
to  24.  Douglas  Copper  advanced  steadily  from  9  to  10^. 
Greene  Cananea  on  good  buying  rose  about  a  point  to  15%. 
Nipiss'ng  sank  in  the  beginning  of  the  week  from  12%  to  1 1  %, 
but  on  active  buying  recovi  red  the  loss  and  closes  at  12%. 
Industrials  were  exceedingly  inactive.  American  Tel.  & 
Telep.  "rights*-  were  in  demand  at  from  25c.  to  45c.  with  an 
advance  to-day  to  55c.  Chicago  Subway,  after  declining 
from  18%  to  17%,  displayed  considerable  strength  and  rose 
to  20%  and  closes  to-day  at  20.  Trading  in  Manhattan 
Transit  fell  off  and  after  an  early  decline  from  6  to  5%  it 
moved  back  again  to  6.  X.  Y.  &  Cuba  Mail  SS.  advanced 
fractionally  to  26  but  sank  to  24%,  with  a  reaction  to-day 
to  25.  Standard  OH  moved  up  a  point  to  519,  then  sank 
to  515.  recovering  to  519.  W<  stern  Ice  lost  about  a  point  to 
33%,  advancing  finally  to  33%.  Waterbury  Company 
common  was  traded  in  from  40%  to  3914  and  lIP  to  40. 
Outside  quotations  will  be  found  on  page  1360. 


New  York  Stock  Exchange— Stock  ttecord,  Daily,  Weekly  and  Yearly 


IM'CI'I'MXi.     TWO      l'\«.Ka» 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


STOCKS 

N    u    YORK   STOCK 

EXCHANGE 


» 

» 

» 

« 
»i:>4 

» 1 7U 
! 
IS>3 

39 

*::; 

! 
•16 
•55 
•45 

IM> 

•85 
[91, 

•44  ~ 

31*8 
63 

72 

•  - 

• 

- 

121-14 
Hoi; 
•94 

•75 

•75 
Id's 

*\- 

• 

111 
IS 

•  mi 

• 


30 
80 

• 

138 

1st, 

40 

77 

2I\ 

601.1 

I  5 

lliil, 
136 

19Sj 
128 

115 

8£ 

linij 

82 

111 
ll» 


* 

* 
135 
15>2 

♦  18 
39U 

*::>. 
•.mi. 

*iii 

*55 

•  45 

110 

i.:i 

B5 

19*4 

* 

•123 

63" 

7  J 
•  120 
» 

* 

•73 

* 

7Uj 

•941, 

117^ 

91 

97 

•75 

110 

•I'M 
•is 


-1.13 
li.'s       15l2 
51H4       45 
19       *173i 
40l4 
76    I   *7U 
2412       24U 
60  "I     5914 
22       *16 
65       *55 
55     *   45 

1 101" 

i:;i      513G 



20%      201  ■> 
17      * 

•  791-. 
97         97l2 

128     *123 
31'; 
•62 

721.1 
'120 

22      * 

11".      *  109 
*73 

32U 

7J  " 

12H2 

IO7I2 

91 

•  7!)1, 
7812     *75 

1912 
•42 
•    i        »61*4 
3DI, 

•  is!, 

18 

571- 
25»2 
110 

13 1U 


17 

16 

Kilo 

451  •> 

lsu 

•  171, 

40!2 

,0 

*73 

24*4 

2412 

.V.1I4 

5914 

16 

46 

IS!- 
40*  I 


65       *55 
*45 
UII4     111% 
136       135 

*sll 

2012        193.1 

47      * 

85       *79l- 
99l2 

130     *126 

71 
130     *120 
5  '     *  45 

115     *109 

•74 

15912    160 

721-       :j 
v.",        *75 
1211[ 
107 
•  93 


2  11  • 

23 
65 


90 
20 
47 
85 


•  135     139 
16*8    1~!1 
46       49 
•17»4     I8I2 

40*i    * 

*72        7.. 


241, 

23 
65 


241 
•59 
♦  16 

55    1   *45 
llllj     11H-  112'ii 
L36     1  i6 

M  1 

1934 

: 17 

*79i-    85 

1(11      *  100 

132    I    L28 
31' 

'3*4       '•■>       7! 

♦46       50 

Ill's 


130 

22 
IIU'4 


"-7 


123 

■'7 

1H2 

102 

120 

18 

1011, 

si  I 

so 

. 

44 

'.7 


ll'"l 

100 

•75 

•61*4 

30 
•  I7U 
•4912 

71 

uoi2    no's 
19 

104«2 


10 
115 

si  I 

160 

7212 
85 
1221 

97 
102 
102 
I  19*4 

67 

95 

201 
4.1 
69 
32>2 

52 

7.".'; 

Mil's 
1 

103 


•38       4 1 
•107     115 
*74 

161     161 
33*4    341- 

73's   :  i 

•70 

122«4  1  !■<■■■ 
ins     1  19 
•93       97 
•92     102 
•  dl 
1  m 

•65      67 
96 
1"!  - 

«SII>; 

80      80 

.''I         21'; 

•61*4    'is 

.'',21 

1 

: 
110 


1  14 


-  •     i 

17'; 

is'.. 

17- 

401, 
*72 

2  1',s 

6  1 
•Hi 

•  53 

•  so 

•  20 
* 

*791, 
101*s 

fi3'-> 

7! 

•  120 

* 

♦  107 

•  73 
*160 

3412 

•70 

10» 

•  93 
•92 

•  94 
11! 

•90 

•80 

SI 

21 

J46«2 

- 

•  1H1" 

51 

75 
110*4 


78 

L8 

17-. 
-4  1'- 

75 
241-9 

23 

21 
47 

I 

m 
115 

7:, 

"7  " 

84 
20 

7' 


Railroads 

A  tcii  Topeka  .\:  Santa  Fe. 
Do     pref 

Atlantic  Coast   Line  UK 

Baltimore  A  Ohio.. 
Do     prel                 

Ij  n  Rapid  Transit 

iiiiii.il. 1  &  Susque,  pref 

('anadlan  Pacific 
1  1    Southern 

il  oi  New  Jersey 

Ch<  sapeake  ft  Ohio     

0  ft  Alton  III! 

I'o    pref 

1  Great  u  estorn 

p.i     1 ".,  dehi  mures 

Do    5"„  pref    "A" 

Do     -1  %  prof    "D"    . 

0  miiw  ft  st  Paul 

Do     in.  -l" 

Do     com  ctfs  25  '\i  paid.. 

Do    pref  i-tr.s  25  %  paid.. 

0  ft  Xortli  Western. 
Do    prel. -. 

Chic  St  P  Minn  *.-  Umaba 

Do     pref 

Chicago  Terminal  Transfer. 

i>n    prel 

Chicago  1'nlon  Traction 

Do     pref 

Cleve  ("in  Chic  &  St  I 

Do     pref 

Colorado  &  Southern 

Do     1st   preferred 

Do    2d  preferred 

Di  1  iu are  &  1  ludson 
elaware  Lack  <v  Western 

Denver  &  Rio  Grande 

Do     pref 

Detroit  I  nlted 

Dnlutli  So  Shore  &:  Atlantic 

Do     pref.. 



Do     1st  pref 

Do      2d    pref 

Evansvllle  &  Terre  Haute. 

Do    prel 

Great  Northern    pref 

Temp  ctfs  for  ore  prop 

Bay  &  \V,  den  ctf  A. 
Do  del)  ctf  11. 

Havana  Klectrtc 
Do    pref 

Hocking  Valley  tr  rects 

Hocking  Valley,  prel 

I  Hindis  Central... 

*  nterboro-  Metropolitan 

Do     prel 

■  ■nlral 

Do     pref 

KC  Ft  S  &  M.  tr  cts  pref.. 
is  City  Southern , 

Do     pref 

L*  Western 
Do     pref 

'. 

llle  &  Nashville 

•1 J  anhattan  .  levated 

i'J-etropolltan  Street.. 

Mexican    Central 

Minneapolis  dc  St  Louis 

Do    pref 

Minn  St  1'  &  S  S  Marie 

Do     pref 

Mo  Kansas  &  Texas 

Do     pref 

Missouri  Pacific.      -  .      

^l  ii.-nt  &  St  Louis 
Mi-x,  non-cum  pref. 

Do   2d    pref    .. 

N   \    Central  &  Hudson 

N   V  Chic  A:  St  Louis 

1st  pre! .. 

Do    2d  pref 

N  V  N  Haven  &  Hartford.. 
N   5    -  tatario  ft  Western.  ... 

Norfolk  ft  western 

Do     adjustment  pref 

Northern    Pi   iflc  

Do      s:il, scrip   reels. 

Pi   >  oast  Co 
1  -i  prel 

DO     2.1   pr<  1 . 

Pennsylvania 

1  In  Chic  &  st  I 

prel 

Reading   
1st   pref 

i-dand  Company 

Do    prel  . 

St  1.  &  San  Fr,  1st  pi 

2d  pref 

St  Louts  Southwestern 

Do     pref _ .. 

a  Pacific  Co 

pref.  .     .1. 

Southern  %  tr cfa  stamped.. 
Do  do 

I         •  \-  Pacific 

1  hird  Avenue  (N.  Y.)_   .. 

f   •      I   ft    1.1 /lit 

'    .■■    .-.   y  trctl 
Do    pi  el  '.  ot  tr  .-tr 
Twin  City  Rapid  Transit... 

Lrnlon  Pacific  ... 
Do 


Salet  <>: 

the 

Share* 


Itmiiji  \or  Vnir  two? 
(hum    ni     WU-shnri     lou 


1.010 
1,210 

8,6  ..1 

1  1.. 

43.245 

200 

6    '  ! 

500 

100 

3,700 

100 

300 

1 ,350 

35.355 

810 

,550 

,130 

9.755 


HwhcM 


I      - 
I 


20  ' 


600 
600 


6,100 
300 

3.300 
12.900 

380 

425 

1,100 

in 
12.405 

- 
4,010 


43.115 
12,835 


400 
10,215 
14,037 

400 
1.600 

""l  900 
1,100 


Mchl4 

.leh.V, 

\la\27 

901g  Mch26 

si  1       \la\.'l 
\lehl  4 

s:t  Feb  16 
155  Mch23 
60  Mch  14 
165  Mch25 
31*4  \lav27 
II'-  Ma\2ii 
53    J'ne  I) 

91     Mav27 

721,  J'ne  -i 

44  \  Mav-'l 

I21-.  May23 

1221-1  Mch25 

145     Mch2i 

107      Mav2 
I261j  Mav2s 
1371"  Mch25 

200  Apr 

120  Mch 

160  Jan  is 

5  Mch28 

•        Me!l2 

27g  \Iayla 

1  I'-  Mch  I  1 

63     Mch26 

May  13 

ItayS 

May22 

May27 

J'ne  5 

.\ieh2(i 

6978  Mch25 
65    J'ne  6 

'        ilcliM 

19  May27 

20  May28 
51*8  Apr  IS 
33i2May28 


101 
21 
56 

411 

Hill 

■1  15 

2  1 


90      Apr    •! 

122    J'ne  :; 

4912  Uay27 


4,661 

005 
200 


400 

25  500 

■  220 

8,065 


1,700 


400 
3.950 


8    Mch  '.1 
30    Apr  23 

72     Apr    1 
75*8  Mch28 

s;;i..  Melr.'s 

134     Mch26 

lf,l2.riie   .-( 

45     J'ne     1 

177gJ'ne  7 

:;ir's  Mch25 
74  Mch20 
is  Mch  14 
"j  Mch25 
&fohl8 
55    Apr    2 

Mch25 

■  !,  I  : 
May23 
Mch26 

Mch  i  I 
.'.ii2ii 
59     Mch26 

64      MeiiM 

119     Uch22 

48*4  Mch23 

Mch26 

pis: j. J'ne    3 

[ay28 

.leir.'r, 

70  Meli.'i; 
l.",i|i.i.i'ne     ! 

31*8  M  13    3 

71  Mch  14 

iehl4 

III':  Mch 25 

101,1"  May.'s 

'.III     Mchl5 


liisij.l.ui  7 
101*8    I 

Ian  5 
Jan    5 

'.I4l;.l.'ii    10 

Jan  ', 
Feb  I 
Ian    •; 

in  i  i 

2 1  in  ".Ian  2 
.'ill  .Ian  B 
27'". la  n     5 

i. 'i    Jan    5 

is  .Ian  2 
79  Feb  25 
71*4  Feb  i  i 

i'lii.s.lan  5 
!.-,7l".)an  11 
lii:,i-.lau     :. 

in  Jan  14 
1 19    Jan  15 

205     Jan   10 

234  Jan  iii 
170  Jan  s 
165    Jan  19 

9*4  Feb  21 

25    Jan  n 

ii'iApr    3 

19  |  J  an    9 

9278Jan    7 

'an    7 

387gJan    9 

li'.n- .fan    7 

5s'"Jan    8 

2271"  Jan    2 

510     Jan  24 

Jan    7 

837j  Jan  in 

80i8  Jan  16 

ri'-Jan  5 

39    Jan  4 

441 1  Jan  5 

7578  Jan  7 

07     Jan  7 


92     Apr    5 

189*4  Jan    2 

85     Jau    5 


52 

108 

12  I 

83 

15 

46 

86 

90 

123 


340 
100 

ion 

900 

24.190 

1,030 

2.700 

1.220 
810 


95 
114 
66 
91 
91 
80 


Mch20 

I 

J'ne  :: 
Mch  i  i 

Mch26 

i.-h.'i, 
1'hls 
29 

.Ichl'l 
Ich25 
l.-hll 

17      •■ 

rfay28 
24*4  Mch25 

mi     Mch i ' 

MehJC. 
lehll 
\pr    5 


111.,  Jan  17 
47  Jan  3 
861;  Jan    4 

111"  Mch  6 
94     Jan     5 

172     Jan     3 

39     Jan  23 

ran    , 

2878  Jan    a 

51     Jan     7 

Jan  id 
30*4  Jan  5 
61*4  Jan  s 
28i2  Jan  12 
67i2  Apr  26 
071"  Jan     9 

Jan  5 
Feb  13 

in:    -; 

Jan  .". 
59  -Ian  15 
00     Jan  24 

lini, Jan    :: 
Jan    3 

72*4  Jau 

;.lan 

147    Jan 

i    a 

27    Feb  14 

ran  10 

Jan    7 

111)     Jan   In 

91*4  Jan    " 

Jan  '.' 
ran  a 
Jan  5 
Jan  m 

9     Jan     7 
134  "  l 

Jan    7 


Hnnqr    ,r  I'm  im/v 
Y.iir  i  190R) 


I 


Maj 
Dec 
J'lj 

in  .:,  Mai 

'.n     ii.  -i 
71 

Jan 
May 

■  I'll'- 

•in  Maj 
■  Nov 
25's  Sep 
7n  Dec 
in    J'ne 

,'■•■■  Sep 
e 

247j  \o\ 

1 1  n, I-  Dec 
:i'.o    Dec 


192 

225 
If 


Apr 

(is     J'ne 
175      N  0\ 

25  Dec 
Mas 
11'8  J'ly 
89  Dec 
no  J'ly 
291,  Jan 
rail"  Apr 
43 

189  Maj 
4373:  May 
3  May 
83  Oc1 
7978  Dec 
in  J'ly 
32  Apr 
38's  May 

74*4  Dec 

6212  Apr 

68     Dec 
80    J'ly 

ci7s     Dec 

70-'i|  Dee 
8H     \ ,  n 

11*4  Oct 

33's  Jan 
77' i  Jan 


Jell   8 

l.m     8 

78     Jan  22 

1 
•in     7 

Jan    7 

-il  Jan  s 
nn  r, 
an  5 
an  1 1 
lan     5 

;  a    ; 
an  14 

ran    5 

I  111    .', 
37'sJan    7 

. 

• .  pr  12 

1081  »Jan    7 


92I2N0V 
104  Maj 
3:  ■  1  J'ne 
703a  J'ly 
24     J'lj 

48  J'ly 

77      Oct 
227g  J'ly 

49  J'ly 

271- J'ly 
75     Si  p 

lil'l  del 

1:51.1,  Maj 

140     Sep 
10J      J'ly 

18*8  Maj 

581->  Dee 

90 

1:54    Dec 
1631'    Vpi 

2  1      May 
\  pi 
Maj 

36 

is'.,  j'ne 

12', 

111     Api 
May 
Dec 

43*4 

t  1 

\;i: 

i7'.i'i  May 


103 

Jan 

10. J-  Jan 

J'lj 


100 
I  12 

so 

221. 

60  ' 


May 

Apr 
J'lj 


60 

401-. 

48*4 
61 

IH.      .I'ly 

Dec 
May 
121 

251, 

J'ly 
L02     Dec 


II  lilh.M. 


inn   Sep 

I0U     Jan 

an 

Sep 

lan 

Fob 

Dec 
Jan 
May 
61      Aug 
Oct 

771,  Oct 
Jan 
lan 

80     Jan 

39*8  Jan 
199*8  Deo 
218     Aug 


240  Jan 

270  Mch 

I'.ls  Jan 

202  J.in 

I8I4  Jan 
42*4  ■l;m 

18*.|  Fet> 
471-  .Mill 
1097(  Jan 
lis  Jan 
41  Oct 
73ia  Feb 

59      Dec 

234*4  Nov 

500  May 
517„  Jan 
911-  Jan 

102  "  Feb 
227g  Jan 

45    Jan 
501  Jan 

83  -i  .a  n 
7(,:,s  Jan 
70  Jan 
94  Aug 
348  Feb 
85  Dec 
1)21"  J. in 
2:;i"  Jan 
53  Aug 
9734  May 


9938J'ne 

is 41..  J  'no 

May 

873a  May 

:i4'i,  Jan 

Jin 

841'  Feb 

375g"Jan 

7i     •)  'ii 

1 1.,  Jan 

$9212  Jan 

Jan 

I56i.i  Jan 

162  "  Jan 

127    Jan 

29!"  Dec 

■  1 1   Jan 

]iMi:,.lau 
Id  1      Melt 

ran 

435j  Xov 

\»v 

Jan 

14<ji"    Jan 

Dec 

30    Dec 

15ri'4  Jan 

Mo 

I20"a  Jan 

92    Deo 

Jan 

.,;  I ,  Jan 

9;  \  Oct 

in,     Jan 

232';  Feb 


1  12     J'ne 

1 ran 

I .;.-.      May 
147i:  Jan 


109 

96 

10 


lan 
Amr 
Jan 

Jau 
Jan 
\..v 

\lll£ 

\|u- 

51 "  1  Feb 

I  no 

Jan 

103     Jan 
401gOct 

Jan 

Jan 
Sep 

:   .11 


BANKS    AND    TRUS1     COMPANIES      BROKERS1    QUOTATIONS 


Bar. 

Atk 

Banks. 

Atk 

A  $k 

|"h<-uii. 

Fifth    A      • 

Citizen 

150                       

Aetna 

' 

Coal  &  Iron. 

Airier 

• 

' 

Com  1   ■ 

170 

' 

Bute:. 

1 

-  ' 



• 

* 

' ,. 

C'hatli.-. 

■  -    1       ISO 

1                         * 

Chcls'al  x.  ' 

150 

195 

Ban 

i    I1.-1.I 
■ 

' 

'■ 
1  ich 


195 


Bid 

e at  Stock  I 


Mils  day. 
xchanire  or  at  auction  this,  week  . 


-hts. 


Banks 

Atk 

mils   " 

loll'ni 

160 

!    ' 

' 

lOthV 

A  in  11 

172 

Orient 

I 

■ 

23d    V 


Atk 


i 


dividend  and  rights,    b  New  stoi  k, 
tie*.     /1  1st  instal'mt  paid,     n  .Solo  at  pii\  jt.  sale  at  this  piice 
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8TCH  KS— HIGHEST  AND  LOWEST  SALE  PRICi 


Saturday,      Monday,       Tuesday,      Wednesday     Thw 

.1  .,ii,      I  June   2  .linn    4  JUW    .",  .1  in. 


*20  27 

221*  22l£ 

*io"  12 
26 

♦  12  16 
§17%  17% 
•35 

300 

27%  2718 

is 

1  ■•  15% 

*11  12 

* 

*f,%  5-% 

.-.',  39 

98  98is 

■•■\  30 

*  88  90 
*200     215 

51 2  6I2 

*4  1"! 

*is  1984 

•69  72 

V.i-'U  101.1 

*2;:i*  27 

57  57 

*102     105 

*4  5 


»25 
*88 


28 
92 


114%  1 1  ">7.s 

•105    lot; 

*19S    240 

♦90    102 

*6        7 

*35      36 

$120     120 

*120     125 

*117     120 

§92      92 

25       25 

*901*    94 

50       57 

734      818 

*105     115 

*9%    12 

*40       45 

*22%    23% 

*91       93 

2814    29 

231.1    2:ii.i 

*117     120 

16       16 

72       72 

63%    63% 

*120     140 

*80%    88 

139      lMlj 

*125     135 

*7         7% 

*19%    20 

*12        13 

711s    711s 
*43       45 


*20 
*73 
*66 
*65 


23 
76 

70 


*73l2    74 
*110     111 
*1014    12 
*79       83 
5914    59U 
961*    961* 
*15      15% 
105     105 
*66       69 
*23       25 

8934    8934 
*lll2    1212 
550       50 
31       31 
§89       89 
*160     165 
39       39 
91       91 
*24       25 
*84l2    851 2 
*54l*    551- 
*95     100 


36-34    3634 
*70       79 


31%    3H2 
81       81 
*95     100 


*58 

*15 

*43 

35 


60 
19 
50 
35 


§100     100 
♦66%    68 
32%   3278 
96%    9734 
28 
*25l2    261* 
*103     108 
♦60      70 
•275     300 

79%    79% 
*142     144 
*142     165 


♦  20  26 

§■!■.% 

i'1-,  I2ig 

22  22% 

*101->  111* 

♦23  20 

*12  Hi 

*16%  17'; 

36  36 


9% 
28 

81% 

if, 

K75 

11 

* 

51  » 
■ 

3734 
lis 
198 
♦83 
*200 
.-,!■■ 
*4 
*18 

934 
*23 
56 
§102% 

*4 
*22 
873j 

1. 12% 
105 
♦196 
♦90 

*6 

34 

119 
*120 

*  1 15 

91% 

2434 

911g 

54U 
7% 
*100 

*91o 
*40 

221* 
*91  " 

28 

217S 
113'" 

1578 
§71% 

62 

♦  111) 
*80 
13714 

*120 
7 

19U 

12 
*70 
*43 
*20 
*73 

6634 

6738 

7312 
*110 

10% 
*79 

59 
*96 

1412 
100 

6518 
*22 

8912 
*11 
*50 

31 

*88 

+  160 

39 

9078 

24 

S418 

54 
*. 


•I'll 

28 
83*8 

n. 
85 

1  1 

f,t.. 

521* 

98 
297,8 

'.12 
220 
512 
I'm 
L9 

72 

10 

26 

561  . 
103 
5 

26 

s7->: 
11412 
106 

240 

102 

7 

12012 

\.:, 

120 
Oil, 

25 

91% 

5512 
77s 
115 

10 

45 

221" 

93  " 

2812 

223  j 
115 

16 

72 

6318 
140 

88 
13734 
130 
7 

19U 

1218 

73 

45 

23 

78 

6634 

67% 

73>2 
115 
IOI4 

82 

59 

981" 

15 
103 

66I2 

241 2 

90 

1212 

55 

3112 

90 
165 

39 

90% 

2412 

S4I2 

54 
100 


*20       26 

12-1, 
121,  12li 
22-i,     23 

I 

*23       26 

16 

■I     17 

*36      40 


30 
831s 


in-, 
30 

Ml; 


3634    3634 
*70       74 


*32       37% 

82       82 
*95     100 
*58       60 
*14       19 
42       42 
3334    343, 
99       99 
*66l2    68 
31%    32% 
96l8    96's 
251"    26 
26       26 
*10234  108 
63      63 
300    300 
7S12   79l8 
*142      144 
+142     165 


*11 

* 
*5% 

3912 

30 

*85 
♦200 
512 

*4 

111 

50% 
1 

57% 
L03 

*4 
*22 
* 
113 
10512 
♦  195 
*90 

*6 

35 

1107S 
*120 
*115 

!I134 

24% 
§9188 

5414 
7% 
*100 

*<ll" 
*10 

23 
*91 

2812 

23 
115 

16U 

71 

63% 
* 
*81 
§139 
I2OI4 

*7% 
*19% 

12% 
*71 
*43 

23 
*73 

66 

67% 

7334 
110l2 
*10 
§XU* 

59 
§9812 

14 
103 

67 

231* 

891* 
*U 
*5U2 

31% 

8734 
162 

39 
*90 

24t2 
*S4 

5334 
*90 


12 

53% 

II 

9812 
30 
92 

220 
5% 
43, 

L9 

74 
9% 

26 

58'  1 
L03 
5 

26 

88 
119 
106 
240 
102 
7 

35 
121% 
125 
120 

92 

2  1% 

91% 

56 
8I4 
115 

10 

45 

2312 

04 

29U 

23 
120 

10% 

71'4 

63% 
140 

88 
139 
I20I4 
7% 

20 

13% 

73 

45 

23 

75 

66% 

67% 

7334 
110% 

12 

81% 

60% 

98% 

14% 
104% 

68% 

23%> 

89% 

12% 

53 

32 

ssi 
162 

40 

99 

25 

85 

55% 
100 


•20  26 

40  II1- 

12%  12% 

H 

Hll"  10% 

26 

♦  12  II, 

*|(|ll  17% 


36       3634 
71       71 
6%      6% 


33 

*81 
*95 

60 

16 

44 

3434 

99 

69 

32% 

96% 

25% 

*2434 

*10234 

*00 
*280 

*78% 
*142 
*142 


33% 

82 
100 

60 

17 

44% 

35% 
100% 

69 

33% 

07% 

26% 

26 

103% 

65 

"79% 
144 
165 


l'|... 
♦29% 

*15 
*75 

* 

*5'* 
53% 

11    1 

30 

*200 
684 

4 

*68 

§9% 

58 

*  102 

*4 

*22 

114% 

105% 
*195 
*90 
*6 
*34 
119% 
*120 
*105 
92 
24S8 
90% 
54% 
7% 
§100 

*yi-> 

*40  " 

22% 

*91 

2834 

23% 
119 

1634 

71% 

63 
*125 
*S0% 
138% 
*120 

*7 
*20 

12% 
§71 
*43 

22% 
*73 

6534 
*65 

74 
*110 
*10% 
*79 
*59% 
*97 

14 
102 

67% 
*23 

89% 
*11 
*50 

31% 

Ss% 
♦162 

41% 
*91 

25 

85 

*55 

* 


100 

in 

1  3 

I 
, 

•.I!/ 

30% 
92 
215 

•""i 

4 
21 
72 

9% 
24% 

L05 

5 

25 

88 
lis 
1068s 
240 
11)2 
7 

38 
120% 
125 
110 

92 

24% 

90% 

57% 

8 
100% 

12 

45 

231* 

94 

29% 

23% 
120 

1634 

71% 

63 
140 

88 
139 
130 
7% 

21 

13% 

71 

45 

22% 

75 

6634 

67 

74 
111 

12 

82 

6034 

99 

15 
10334 

67% 

25 

89% 

12% 

53 

3234 

89 
166 

411* 

94 

25 

85 

56 
100 


2::       25 
37% 

*12l; 

*22>. 

•10        II 

*22      26 

L6 

I7i| 

40 

1305    305 

i|n         II 

31 
831  . 


*75 

*ll 


Is 

7s 

I  I 

51* 
55 


5% 

97% 

*85 
♦200    215 
§  5*4      534 

*4 

1 


4I0 

72 


*9%      93j 


20 


35%    36% 
*70       74 


33 

81 

*95 
*58 
*13 

43 

35% 
*98 

*r,7 

32% 

97 

2f,% 

26 
*10234 

00% 
*285 

7934 
143 
*142 


33 

82 
100 

62 

19 

44 

361" 
100 

70 

3338 

9784 

25% 

26 
103% 

60% 

80" 
143 
165 


*24 
59 

MM      104 
*  I 
*23       25 

* 

116     118% 
106 
*1!)5     200 
*90     102 
*6         7 
*35      36 
Lli    -  121 
Mjn     125 
*100     110 
92       92 
524%    24% 
§90%    90% 
55%    5638 
7"8      778 
108     109% 

10        Hi 
*40       45 
2:51"    24 
*91       95 
29       29% 
23%    24 
121     121 
16%   16  34 
71%    72 
63       64 
*125     140 
*82       88 
140     140% 
*120     130 
*7         7% 
*19%    21% 
13%    1334 


I 


*71 
+43 
*22 
*70 
66 
66 


71 

45 

24 

75 

001* 

66 


*73%  7419 

*110  115 

*10%  12 

*79  82 

00%  60% 

♦971*  98 

15%  15% 

1041"  IO434 

68  68 

23%  24 

8934  90% 

*11  121-. 

'*50  54 

3234    ;53 

89  89 

*162  165 

41  4U" 

*91%    94 

25  2538 
85  85% 
55  55% 
95  96 

§139  139 

3634  3634 

*70      

*5%      6% 

*56  58 

33  33% 

*81  82 

98  §98% 

*58  61 

15  15 

42%  43 

36% 

*98  99% 

*G0% 

33  337i 
97%    9f. 

26  26 
*2534  26 
1031"  1031 

60  601 
*280     ... 

80  80 
*141%144 
*142     165 


•26 

*12 
16% 

*300 
*10 

*28 

*15 
*75 
L2  : 
* 

*5'4 

41-", 

!00 

*51" 

*4  " 
*1S 
*68 

*9 
*24 

59 

*4 

* 

1  I. 

106 
*195 
102 

*6% 
35% 

L20% 

*  1 20 
*100 

921« 
I 

901* 

56 

734 

§108% 

*10 

*37 

231" 
*9U-> 

291" 

24% 
120 

1634 

73 

64 
*125 

*84% 
*139 
*120 

*7 
*1938 
*13 
*71 

441* 
*22 
*70 

661* 

66 
*73% 
*110 
*10% 
*79 

60 

9834 

143., 
105 

68 

231* 

S934 
*11 
*50 

33 

89 

♦  162 

41 
*90% 

2f,% 

85 

56 
*94 

"36% 
*70 

*534 

58 

33 

81 

98 

60 
*14 
*42 
♦36 

99% 
♦661* 

33% 

97% 

2.V" 

26" 

104 

*60 

♦280 

§80 

♦142% 

*142 


11% 

305 

I  I 

18 
77 
1214 

.5-% 

92 

0 

72 

59% 
104 

43, 
2234 

S7!" 

118% 

210 

102 

7 

351* 
120% 
127 
112 

9234 

25 

901* 

57 

7% 
IO8I4 

111* 

45 

231* 

96 

2934 

24% 
120 

17% 

73 

64 
140 

85% 
142 
130 
7% 

21% 

131 

73 

44% 

24 

75 

67 

66 

75 
115 

12 

82 

607? 

9884 

1434 
106 

68 

24 

90% 

121 

54 

33% 

89 
166 

4H 

91 

25% 

85 

501 
100 

36% 

74 

6% 
5S 
34-% 
81 

60 
18 
45 
37 
100 
69 
34% 

2534 
27 
104 
64 

"so" 

143 
165 


STOCKS 

new  york  stock 
i;xch  \  . 


Sales  01      Hanir  lor  Ynir  1007 


the 
Week 

Sliurin 


,  tya  [nv't  of  San  Frail 

I),,    pref 

,ash       .      

'»       i  

',■■•! 

\)n     1st  pre! - 

I")     I'rl  l>r<;f 

Centra] 

J)o     pref 

Industrial   &   Miscellaneous 

Adams  Express   .    ...    
His  Chalmers 

Do     pref 

Amalgamated  Copper 

Agricultural  Chemical 

Do    pref 

.hi  Beet  Sugar 

I  )n    pref 

an   Can 

Do    pref 

American  Car  &  Foundry.. 

Do    pref 

American  Cotton  Oil 

Do     pref 

American  Kxpress 

American  Grass  Twine 

American  Hide  &  Leather.. 

Do    pref 

American  Ice  Securities 

.in,  rican  Linseed 

Do    pref 

American   Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref -. 

Araer  Smelters  Sec  pref  15.. 
Amer  Smelting  &  Refluln?. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Foundries. . 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg.. 
American  Tobacco  (new) ,  pf 
American  Woolen 

Do    pref 

dAnaconda  Copper.. Par$25 
dBatopllas  Mining  ..ParS20 

Brooklyn  Union  Gas 
runswlck  Dock  &  C  Impt 
Butterick  Co 

(""i  entral  Leather 
J     Do      pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron 

Consolidated  Gas  (N.  Y.).. 

Corn  Products  Refining 

Do    pref 

Distillers'  Securities  Corp.. 
Federal  Mining  &  Smeltlng. 

Do    pref 

General    Electric 

Granby  Cons  M  S  &  P 

Int  Mer  Marine  stk  tr  ctfs 
Do    pref 

International   Paper 

Do      pref 

International  Power 

Internat  Steam  Pump 

Do    pref .- 

Mackay  Companies 

Do    pref 

lVatlonal  Biscuit 

-L~      Do     pref 

Nat  Enameling  &  Stamping 

Do    pref 

National  Lead 

Do    pref 

NewhouseMines&S  Par$10_ 

New  York  Air  Brake 

North  American  Co..  new.. 

Pacific  Mall 
eople's  Gas-L  &  C  (Chle) . 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steel  &  Iron 
Do    pref 

Tenn  Coal,  Iron  &  RR 

dTennessee  Copper-Par  $25 
Texas  Pacific  Land  Trust. . 

Union  Bag  &  Paper 
Do     pref 

TJ  S  Cast  I  Pipe  &  Foundr.  - 

Do    pref 

United  States  Express 

U  S  Realty  &  Improvement 
U  S  Reduction  &  Refining.. 

Do    pref 

United  States  Rubber 

Do    1st  pref 

Do    2d  pref .- 

United  States  Steel. 

Do    pref 

dUtah    Copper Par    $10 

Virginia-Carolina  Chemical. 

Do    pief — 

Virginia  Iron  Coal  &  Coke.. 

"\VeHa  Fargo  &  Co.. 

''  estern Union  Telegraph. 
Westlngh'se  El  &  Mfgassen. 

Do    1st  pref 


,720 
210 


On    basis    o/    100-  I 


I 

■ 


Lou  est. 


1 


380 
,600 

700 
,825 

'466 

"566 
,2  12 

,200 


100 


370 
100 
,200 
700 


191 
1 


200 

10(1 
.100 

'11)11 


100 

"550 

,750 


107 
360 
,591 
050 
400 
890 
100 


2.350 


525 
400 
305 
755 
260 
008 


,260 
200 
400 
200 

1,780 
100 
100 
300 


,360 
695 
600 
100 
326 


030 
280 
950 
500 
900 
020 
640 


2  2  7 
"35 


33 

,840 
,072 
100 
,300 
400 
,925 
,420 
,150 
400 
50 
,410 
200 
100 
100 
100 
700 
220 
300 
500 
,000 
,575 
525 
100 
,251 
.110 
443 
,250 
200 
700 
100 
,172 
100 


23    J'ne  61 
37%J'ne  ft 

1 6 

hll 


78I2 

15 

10% 

75 

::i 

92% 
27 
88 
200 

4 
18 
65 

'• 

24 

55% 
10] 
5 

2234 

86 

IO4I4 
LOO 
§195 
§95 
51* 

34  " 
114% 
122 
I  LSI" 

86% 

24 

9038 
S53 

G71* 
105 

10 

371* 

20 

89 

27% 

20 

no 

15% 

71 

61 
136 

80 
135% 
120 
7 

19% 

11% 

70% 

40 

22% 

70 
Z621* 
Z63 

731* 
1101" 

10% 

79 

49 

97 
$14 

98 

65 

211* 

85" 

11% 

49 

30 

86 
150 

39 

90 

22% 

78 

42 

95 
130 
S34% 

68 
5% 

50% 

30% 

74 
§95 

58 

121* 

40 

3334 

98% 

68 

31% 

91% 
$24 

231" 
101 

250 

78 

142 

§145 


MchI  1 

May  21 
ilcn :  ' 

u.-iyi:; 

Meh  f, 
Mrhl  1 

Mch26 

Uch  13 

\lchi:s 

J'ne  ;; 
May  2" 
May27 
Mch25 
May  8 
J'ne  7 
Mch25 


Hightsl 
Tan    7 

71%  Jan     7 
ran     ' 

. 

ran  1  - 
51%  Jan    7 


121% 

95 

231* 
80 
7% 

001" 
45% 
103 

90 
247 
8% 
6% 

30% 

88 

19% 

36 

7534 
111% 

§7% 

40 

9.'5% 


J- 155 
•  W1H 
May29  ' 
Apr  1 
May22 
.\lehi4 
Mchi4 
Men  5 
Meh  25 
Mch25 
Mch26 
May29 
Meh  14 
J'ne  4 
May29 
May  21 
Mayi6 
May21 
Mch26 
May  21 
Meh  5 
Meh  15 
May  28 
J'ne  4 
May2? 
Mayio 
Meh  15 
Mayi's 
Mch28 
Mayi3 
J'ne  3 
May27 
May22 
Meh  14 
J'ne  5 

May22 
Meh  15 
Meh  15 
J'ne  3 
J'ne  4 
May28 
Mch28 
Meh  2  5 
May29 
J'ne  4  „ 
May27  14U* 
Ma,™  MR, 
Mchos 
Meh  14 
May29 
Meh  is 
MchoQ 

Mch26 

Mchi4;  181% 
Mch26  571* 
Mch23( 
Mch26 
Mchos 
Meh  14 
May29 
Meh  26 
Mch26 
Meh  06 

Mchos 

MCI105 
Mchog 

Mayis 

May29 

May27 

Maj'2.7 
J  ne  3 
May'27 
Mchos 
May27 
Mchos 
Mch25 
May29 
Men  05 
Meh  05 
May  7 
May29 
May28 


411* 

98% 

16% 

60% 

57 

99% 


991* 

41 
100 

7734 
107 
162 
$53% 

85 
8% 

61 

491* 

89 
117 

901* 

30% 

68 

52% 
1097s 

7s% 

5038 
10734 
$39% 

393s 
108 

97 
300 

85 
154 


Apr  26  !§  160 


J'ne  3 
Jan  5 
•Jau    :; 

Jan  8 
i  eb  20 
Jan  7 
Jan  21 
Apr  11 
Apr  10 
Jan  14 
Jan  12 
Feb  19 
Jan  21 
Jan  5 
Jan  11 
.Jan  16 
Jan  7 
Jan  2 
Jan  10 
Jan  7 
Feb  15 
Jan  21 
Apr  2 
Feb  2 1 
Jan  7 
Jan  7 
Jan  7 
Jan  is 
J'ne  7 
Jan  5 
Jan  7 
Feb  13 
Jan  2 
Jan  4 
Jan  5 
Jan  7 
Jan  5 
Feb  10 
May  1:5 
May  1 
Jan  4 
Jan  3 
Feb  15 
Feb  8 
Jan  8 
Apr  5 
Meh  1 
Jf.n  22 
Jan  28 
Feb  13 
Jan  16 
Jan  14 
Jan  22 
Feb  13 
May  2 
Apr  25 
Jan  7 
Feb  11 
Jan  15 
Jan  7 
Jan  14 
Jan  24 
Jan  24 
Jan  15 
Meh  5 
Jan  5 
Feb  15 
Jan  7 
Jan  5 
Apr  18 
Jan  7 
Jan  4 
Jan  5 
Jan  4 
Jan  15 
Jan  4 
Jan  10 
Jan  24 
Jan  s 
Jan  10 
Feb  15 
Jan  7 
Jan  7 
Jan  7 
Jan  11 
Jan  4 
Meh  1 
Jan  17 
Jan  15 
Jan  7 
Jan  5 
Jan  15 
Jan  9 
Jan  4 
Jan  28 
Jan  7 
Feb  16 
Jan  7 
Jan  7 
Jan  7 
Jan  7 
Meh  4 
Jan  7 
Jan  9 
Jan  22 
J'ne  3 
Jan  10 
Jan  2 
Mav23 


50     Ap: 

36%  Dec 
16 

44     J'ly 

§240 
16 

40 

20 
90 
20%  Maj 

82%  Oct 


J'ly 

J'ly 
28 

90     Dec 
215     Apr 
7% 

5%  Nov 
24  NOV 
351 1  Jan 
Dec 
Dec- 
May 
Dec 


92% 
138% 
112 
200 
100 
9% 

40 
127'" 
128% 
130 

96 

28 
101 
223% 


Dec 
May 
Dec 
J'ly 
Dec 
Nov 
May 

Dec 

J'ly 

J'ly 

Nov 

J'ly 
May 


1051"  Nov 
13%  J'ly 
40  Apr 
3334  Dec 
9834  Dec 
40%  May 
17     May 

130%  Apr 

18%  J'ly 
74I"  May 
51  "Jan 
138  Jan 
91  J'ly 
1156     Dec 


!  .'5'  • 

Jan 

Jan 

•Ian 

Feb 
Jan 
Jan 
Jan 
Jan 


47% 

141  j 
9S 

43 

120% 


Jan 
Jan 
Jan 
Jan 

Aug 
Jan 
Jan 
Jan 

Sep 

Jan 
Jau 
Jan 
Jan 


16%  Sep 
SO  Dec 
48  Sep 
28  Jan 
7S,    Jan 


62     May 
113'*  Jan 
12     May 
82     Sep 
66    May 
100%  J'ne 


10is4  Jan 

174    Jan 

130    Jan 

220    Jan 

107    Jan 

15%  Jan 

53%  Jan 

157    Jan 

140    Jan 

144-%   Jan 

109    Jan 

48    Jan 

11038Jan 

300    Feb 

178    Jan 

2134  Apr 

70     May 

49"8  Jan 

107%  Jan 

83%  Jan 

30%  Xov 

18134  Jan 

28    Apr 

8534  Apr 

74%  Sep 

199    Jan 

112'8  Jan 

184    Oct 


26%  Jan 
90  Jan 
195  Jan 
60  May 
92     May 


791*  Dec 
118%  Oct 
181*  Jan 
88%  Meh 
9538  Jan 
106%  Jan 


133     J'ly 
871*  Nov 

2S34  J'ne 
88  J'ly 
13%  May 
50    J'ly 

43     Mav 


95 

180 

44 


May 
Dec 
May 


9734  J'ly 
22  %  May 
91  May 
681*  J'ly 
104%  Oct 
129    Jan 


60  May 
5%  Sep 
52  Oct 
431*  May 
S3%  Dec 
109     May 


75 
24 
60 
3S 


Aug 
Meh 
Meh 
J'ly 


zl0434  J'ly 
75  May 
325s  J'ly 
9S34  J'ly 

"31  J'ly 

104  J'ly 

38  May 

233  Meh 
ar83"4  Dec 

148  Aug 

162  Nov 


16334  Jan 
107    Jan 

51%  Jan 
103  "  Jan 

18%  Xov 

62%  Jan 

64%  Jan 
105  Feb 
270     Nov 

6234  Jan 
107    Jan 

4134  Dec 
110%  Jan 

971*  Jan 

113  "Apr 

U66     Nov 


S8     Oct 

15%  Jan 

S4  Jan 

53    Jan 

907s  Jan 

138%    Jan 

941*  Jan 

40%  J'ne 

84    J'ne 

59%  Oct 

1115     Jan 

zS7i*  Jan 

50%  Oct 

113%  Jan 

58  Jan 
1171*  Jaa 

93  De« 
305     Oct 

94%  Jan 
170  Jan 
1S8    Jan 


BANKS    AND 

TRUST 

COMPANIES— BANKERS' 

QUOTATIONS. 

Banks. 

Bid 

Ask 

Banks. 

Bid 

Ask 

Trust  Cos.' 

Bid 

Ask 

Trust  Co's. 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's. 

Bid 

Ask 

Union  Exc  11 

220 

240 

-V  Y  City. 

Fidelity 

215 

Mutual 

120 

130 

Brooklyn. 

sen  '  . 

122% 

132% 

Brooklyn. 

Astor 

300 

Fifth  AV  Tr. 

550 

Mut  Alll'nce 

195 

205 

Brooklyn  Tr 

425 

450 

WashH'lits' 

225 



Bankers'   Tr 

475 

500 

Fulton 

300 

NYLife&Tr 

1000 

Citizens' 

145 

155 

West  SI  dell. 
Yorkvtlle  '  . 

600 



First  

375 

390 

Bowl'g  Gr'n 

430 

440 
160 

Guaranty  Tr 

480 

510 

NewYork  Tr 

650 

670 

Flat  bush   .. 

250 

275 

400 

425 

Home  B'nKH 

160 

175 

B  roadway  Tr 

150 

Guardian  Tr 

240 

245 

Standard  Tr 

410 

Franklin 

310 

320 

Manufactrs' 

400 



Carnegie 

210 

225 

Hudson 

95 

105 

Title  Gu&Tr 

t475 

Hamilton  .. 

315 

330 

Mechanics'  V 

315 

330 

Central  Tr'st 

1860 

2050 

Knlck'b'ker 

1190 

Tr  Co  of  Am 

700 

715 

150 

160 

|Montauk 

155 



Columbia  _  _ 

220 

235 

LawTI&Tr. 

230 

250 

Union  Trust 

1250 

1300 

Jenkins 

190 

Brooklyn. 

Nassau 

260 

280 

|Commerclal 

220 

230 

Lincoln  Tr.  . 

360 

US  Mtg&Tr 

450 

470 

Kings  Co... 

460 

475 

Nat  City... 

305 

315 

,Commonw'h 

145 

Manhattan  . 

450 

Unit  States. 

1200 

1230 

LIslL&Tr.. 

300 

315 

Borough  11.. 

175 



North  Side  fi 

360 



Empire 

335 

350 

Mercantile.. 

S50 

VanN'denTr 

260 

275 

Nassau 

250 

270 

BroadwayK. 
Brooklyn  .. 

450 



ProspectPklf 

150 

165 

EqultableTr 

435 

Metropolit'n 

580 

Washington 

400 

People's 

316% 

-  -  -1 



140 

Terminal_.lt 

140 



Farm  Lo&T 

1300 

Morton  Tr'st 



725" 

Windsor 

185 

200" 

Wllliamsb'g 

210 

225 

~jj-u  auu  asK.u  prices;  no  sales  on  tnis  uay.    *i_ess  than  100  shares 
tSale  at  Stock  Exchange  or  at  auction  this  week.     .Trust  Co.  cer 


t Ex-rights.   &New  stock, 
tificates.  ""Banks  marked 


cEx-dlvidend  and  rights.  rfNow  quoted  dollars  per  share 
with  a  paragraph  (ID  are  State  banks. 


New  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 


oicifi'viM;    i'ouk    !*\<;ks 


K.  Y.  STOO  K  EXOHANG  R 

WfcKK  Kxpini.   1 1  m:  7 


I  .    r».     !  ,<>\  t'l'lllllrllt 

U  9  is  eoiiiol  reglstered.dl93U 

U  s  is  consul  eoapon «H930 

0SS<  remster.il Cl!»l> 

U  S  3s  coupon H918 

U  S  3*  rejr  small  bonds.. M918 

-  con  sms.il  bonds.. kl918 

U  B  4s  n»  -'   red »1907 

l     -   I     1 0 il'iiu A1907 

U  S  4s  registered 1926 

V  Beseoapon 1925 

US  Pan  C  n  10JO  jn  2s.kl93ti 

Phil)-  acta  4a.  1914-34 

Pub  wk-  and  imp  r©8  -Is  1935 

Pab  wks  and  imp  reg.,.1930 

Foreisn    (ioveriiinciit 

Japanese  uov;  6a  aterl'g.191 1 

2d  series  Os It'll 

£  loan  4%a  ells  full  pd. 1925 

8d  serifs  4  '■•■<  ctfs  mil  paid 

£  loan  4s  etfa  toll  paid. .1931 

Repub  al  Cuba  5a  axten  i 

o  a  ai  ... 

Gold  4s  of  1904 1954 

s«io!c  SeeawUea 

Alabama  curr  fund  4s 1920 

Dlst  of  Columbia  8*66s 1924 

Louisiana  new  consol  4a..  191 4 
North  Carolina  consol  48.191U 

6s 1919 

So  Carolina  4  4s  20-40 1933 

Tenn  new  settlement  3a..  191 3 
Virginia  fund  debt  2-3s...l99i 

66  deferred  Brown  Bros  ctts. 

Kiuliond 

Alabama  Cent     6«  So  Uy 
laba  Midi  See  At  Coast  Line 
Albany  A  Susu    See  Del  &  Hun 
Alleirneuy  Valley  See  Penii  K  K 
Alien  A  west     See  Butt  K  A  P 

Ann  Arbor  1st  g  4» &1996 

Atoh  T*  S  Fe— Gen  g  43.1995 

Benstered 1995 

Adjustment  g  4S 41995 

Registered M995 

Stamped A1995 

Conv  g  4s 1965 

Debentures  4s  Series  F. 1908 

Series  O 1909 

Series  H 1910 

Benea  1 1911 

Series  K 1913 

Bast  OklaDiY  1st  g  4s. .1928 

Atl  Knox  AN     See  L  A  N 

Atlantic  Coast  1st  g4s.A1952 

Charles  A  Sav  1st  g  7s..  193b 

6aT  F  *  W  1st  gold  6s.. 1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  os  ..1928 
Brans  A  Wlstgug4s  ..1938 

L  «fc  N  coll  g  4a cl952 

SU  Sp  Oca  AG  gug4s  ..1918 
Atlantic  A  Danv  See  South  Ky 
Austin  &  N  W    See  Sou  i'acitic 

Bait*  Ohio prlorlg34s.l925 
Registered h  1925 

Gold  4s M948 

Registered M.94S 

Pitta  June  1st  cold  6a. ..1922 
PJuncfc  M  Divistg34sl925 
PLEs  \V  Va  Sys  rer  4sl941 
Southw  Oiv  1st  g  3  4s.. .1925 

Registered A1925 

Monon  Klv  1st  gu  g  5s. .1919 
Cen  Ohio  K  1st  cg44s..l93c 
Cd  Lot  &  W  con  1st  g  os  1933 
Ohio  Blver  KB  1st  g  os.1930 

General  gold  5» 1937 

Pitts  Ciev  <fc  lol  1st « 6s  1922 
Puts  A  West  1st  g  4s.. .1917 
SUt  Isl  Ky  1st  gug44sl943 
Bat  Creek  <fc  s   .See  Mien  Cent 
Beech  Creek    See  N  V  C  A  H 
Bellev  6n  Car    See  llllnoisCent 
Bklyn  <fe  Montauk    See  1. 
Bruris  i)t  West    .See  Atl  Coast  L 
Buffalo  N  1"  <fe  line    .See  Erie 
Bottaio  K  A  P  gen  g 
Allde  West  1st  g  4s  gu.. 

Cl<fc  Mali  1st  gu  g5s 1943 

Koch  A  Pitts  1st  g  6s... 

Consol  1st  g  6s 1922 

Buflalo  *  southwest  .See  Brie 
BuC  A  buiq  1st  ref  g  4s.dl95i 
Bur  C  It  oc  -N     Set  0  B  I  A  P 

Lianu'Li  Soatli  1st  5s 1908 
1913 

Registered 1913 

-arb&  Shawn    Bee  lUQenX 

uia  Cent    .See  Stab  Air  L 
3artha«e  <fc  Ad    .see  N  V  C  *  il 
K  la  F  A  X    see  B  0  K  A; ;. 
Den  Branca  By    SmXo  Pm 

Jeut  of  Ga  Hli  1st  I 

Ooaaol  gold  ",i 194.; 

1945 

1st-  egos 

St  

i.comegbs pl945 



3u  pi  ..3  g  os pl94o 




«1 

§1 


/"rtce 

>yiiia* 
y ii lie  7 


Bid 

li'l't 
104\ 

1(12 
102 


Kange  or 
Last  Sale 


I. Oil 

\U\\  104  >« 
105  *«  104 


103 
103 


AO 
AO 

FA 
J  J 
J-J 


101*a 

128-g 

104  i-j 
1U."-j 


101s 

KM  >< 
129  >s 
129  Si 

105'j 


t   987t,Salc 
t   98*s  Sale 


83  "s 
1 


\i  9i3... 

,  j  'lesa  a  re 


ale 

» 


j.j 

F-A 
J-J 
J-J 
AO 
J-J 
J.J 

J-J 


A-O 
A-O 
Nov 
Nov 
M-M 
J-D 
FA 
F-A 
FA 
FA 
FA 
MS 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-M 
J-J 


J-J 
Q-J 
A-O 
Ci-J 
J  -J 
M-N 
M-N 
J-J 

ti 

M-S 
A-O 
J-JJ 
A-O 
A-O 
J-J 
J-U 


:-s 

A-O 
J-J 
F-A 
J-0 

J-J 

J-J 

M-S 
M-S 


FA 
M-N 

Oct 


bale 


l>r 


114SJ. 


'124>a 


102 


95H»    96V, 
"28"  Sale 


82     Sale 
98 >a  bale 


90H, 

89       92 
86H) 

94  Si  Sale 

99 

9S»4    99^ 

93 

95  <«  Sale 

123 

91 
82 
91 

92 
90 
99 
96 

98 
Sale 

87 

88  »a  Sale 

101 



109»4112 

110 

92>2 

Ill  Hi 

114H 

97      

110      

117     120 


102     Sale 
102     102^ 

100 Hi .... 


-lie    

103HiSiU> 


1 03  Hi 
102  "a 

107 

1 0 1  >s 
101  Hi 
I01S 

l-".", 

ill 


A  in-  '.'7 
MavoT 
tday'07 
102  H3 
J'ne'OS 

Oft   'O.- 

May'07 
May'07 

MaVi  7 

May'O" 

1 10I  '-'' 
Miiy'oi'. 


98T8 
98 'a 

92  Hi 
91  fc 
83*4 
102 

98 

94 


99  H. 
99 

91«g 

102  V, 

98 

Mn>'07 


ices  0  ii  the  b 

111     Mar'02 

117HiJ'ne'Oo 

105  Hi  Ui'f '0  1 

lU0HiApr'O7 

126     Mar'07 

L2ll     Max'OC 

95«s  May'07 

93  Vj  May'07 

27  Hi        28 


82  84 

97H,       98».i 

98  98 
87  87 
86     Apr'07- 
86  Hi       S6H- 
9234        94V 

99  Feb '07 
98  s8  May'07 
96  Feb'07 
98HiNov*04 
94  Nov'06 
93     May'07 


120 

;i  1 
38 

3 

6 

OWtf 


95 


95  Hi 


132'8  Jan '06 

112»gJan'04 

1140s  Nov'05 

99HjMar'06 

82  82 

9634Dco'06 


92 
92  Hi 
98Hi 
99H) 

120 
89 
924 
8734 
89 

lOo^g 

109 

110 

116 

113Hi 

119Hi 
94 

100 


92 
May'07 

99  H, 
May'07 
Oct  '01 
Mar'07 
May'07 

88  Hi 
Oct  '06 
Feb'07 
Apr '05 
Apr'07 
May'OO 
Nov'06 
Mar'04 
Mar'07 
Nov'04 


11 2h  May'07 
103 H.  Feb'07 
103  Apr'97 
124  Apr '00 
lle34  Mar'07 

94  H»  Apr'07 

102  102H, 
102l4Muy'u7 
lu034Muj'07 


Oct 
Oct' 


S534 

7-. 


E  1 


116 
103  Hi 
113 

88 
70 
74 
58 
62 


Mar'07 
104 

May'07 
May'07 

May'07 

Apr'07 


5  » 


No 


16 


137 


3 

128 
1 
5 

i"i 

259 


23 


A'UFKH" 

Miioe 
ydiifiiir.,    ; 


!a>ip    High 
L04Hi 

ll'l  ',  UK   >, 
103  '-. 

I  101 


I00«a  ioi  1 

100'fciOl' 

130» 

129'.,  18  I 


9(i',  100S. 
LOO  - 
>.-'■ 
87  Hi 
79 

98*i  in:;', 
99 

1,1  $Sto  JB. 


lOlISi  llil)i4 
126     126 


95 

93  Hi 
20 


96 

953, 

as 


84 

96  Hi 

9334 

87 

86 

86  Hi 

9234 

99 

98=» 

96 


91 

102  Hi 
10134 

92'« 

86 

92's, 
108  V» 

99 

98\ 

96 


91       93 
9234    9S78 


82       8  9  H. 


893s  93  Hi 
92  Hi  92  Hi 
98  Hi  1023b 
98     101  Hi 


89  90 
92H»  96 
87 3!    9034 


10578105'8 
1Y6"  il3«B 


94       94 


112 
102 


II8H1 
103  H> 


118»4  123H> 
89»4    96»b 

100  102H. 

101  105H? 
100'4  10034 


116 
102Hilll 


70 

62 


7i», 
66 


BOND!) 

Y.  STOCK  BXOH  \  N'i  1. 
WSKX  Kmt.  .  .1  1   S'B  7 


C<  nt  ol  Q«  uk— (-rem  i 
ci, ati  [iit par mon  g  is.i9..i 
Mao  A  Nor  Div  1st  g  68.1040 

Hid  (i.ut  Atl  lnv  5a 194' 

.Mobiif  Div  let  g  6a L94C 

>n  RBA  BofGaOOl  g  6a 
lent  hi  .N  J  geu'l  gold  Sa.1987 
Registered a 

Am  DOOk  A  Imp  ill  5h.  . 

Le  A  Hud  k  pen  gu g  5a  19  U 
i.fii  a-  Wilka  h  Coal  Bs..  1915 

I'm,  est  guar  1 H* 0  L910 

N  i  Brgeng4a  194] 

1  Vut  l'af  nif     n.v  s,.  I'.uiiic  c. 
CentVi  rmonl  Let  gxi  94a 
cha.sA  Sav   SMAUCoaat  Line 
Ches  A- Ohio  g  6s  ser  A.,  i 

d6a iir.ui 

lsi  oonsol  z  5s 1939 

Registered L989 

General  gold  4H»s 1992 

Registered 1992 

Craig  Valley  1st  g  6s 1940 

B  A  A  Div  let oongis.. 1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g 5a. .194  i 

Greenbrier  Ky  lstgugis  '40 

A  Alt  Kit  ivl  a  3s...  19-19 

Kailwati  1st  lion  3H»a...l950 

Kesis'tered 1950 

Chic  BUTl A  y-Deuv  D  4a  1922 
Illinois  Div  3 His 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

sm  king  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  A  St  Jos  consol  6s. .1911 
Chic  A  E  111  ref  &  impg  4s  1955 

1st  s  f  curbs 1907 

1st  consol  g  6s 1934 

General  consol  lst5s 1937 

Kearistered 1937 

Chic  &  Ind  C  Ky  1st  5s.l936 
Chicago  &  Erie    tee  Erie 
Clue  In  &  Louisv  ref  6J...1947 

Refunding  gold  5s 1947 

LouisvN  A  ACb.lst6s.1910 

Clue  Mil  A  St  P  term  g  5s   1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3 His  series  B.el989 

Chicfc  LSnDlvgSs 1921 

Chic  &  Mo  Riv  Div  5s.. .1926 

Chic  A  Pac  Div  6a 1910 

Chic  A  P  W  1st  g  5s 1921 

Dak  <fe  Gt  So  g  6s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  A  D  Div  1st  7s 1910 

1st  5s 1910 

IAD  Exten  1st  7s 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis  A  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Cine  A  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 18S6-1926 

General  gold  3 His 1987 

Registered «1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5a 1933 

Registered 1933 

North  Illinois  1st  5s 191o 

Ott  C  F  A  St  Paul  1st  5s  1909 
Winona  A  St  Pet2d7s..l907 
Mil  LS&  West  1st  g6s  1921 

Ext  A  Imp  sliuid  g  5a  1929 

Ashland  Div  1st  g  Be.. 1925 

-Mich  Div  1st  g  6s 192  I 

Incomes 1911 

Chic  Rock  lsl&  Pac  6s. ..1917 

Kc-gietered 1917 

General  gold  4s 1 

Watered 

Uefundingg4s 1934 

Coll  trust  SeriesU  4.s  ..  191(1 

J  4s 1912 

M-ls 11U5 

N4s 1916 

0  4a 1917 

1918 

Ohio  B  I  A  Pao  Hi:  4s. .2002 

Registered 2002 

gold  5a 1913 

Liur  Oed  B  &  N01 

Con  lstifccol  tr 

.1 103  1 

CBIFANW  1st  gu  58.192] 

M  <fc  St  L  1st  gu  g  7s. .1927 


~  -- 


J-D 
J-J 
J    J 


J-J 

VI  .N 
J-J 

jj 

\I-N 
Q-M 

M-S 

Q-F 

A-O 

Ad 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-M 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
-J 
-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


/Yir<- 

rrtdav 


11  «•*•« 


J-J 
J-J 

J-D 
J-D 

F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
U  N 
M-S 

A-O 

A-O 
A-O 

J-Ii 


Bid 





106 

102 

L22 







97  '„ 

ion 

ioi  Hi 

104 

110 

100 

100  H 

♦    97  »8 

100 

75J.j 

67 

98=8 

89  Hi 

Sale 

102-h 

10.V<4 

99  Hi  loo  Hi 

100 

10  J  Hi 

100  Hi  Sale 

105  Hi 

92 

100H, 

127 

111 

11134 

109 

124  Hi 

no's 

105 

Los 

105  Hi 

103 

92 

109  Hi 

1 1034 

11234 

106 

111 

LllHi 

1U5H> 

1193s 

109 

lOlOg 

108 

103 

105Hi 

104 

109  Hi 

101\ 

IO6H3 

117Hil23 

IOIHj 

92  Hi 

.  -  --• . 

92 

107 

•106  Hi 

•107 

lOOHs 

103 

103 

100'4 

100% 

loo-B 

nom 

122 '8 

122 'e 

100 

103  V, 

117 

LOO 

87  h 

9  1     H 

87 

86=8 

67  V,  sale 

84 

117 

UlHi 

103 

93     .1  11.  0 
ii..'.  Dee  05 
1  16     Nov'06 
iug'06 

I      I       Mi,\'.i, 
122  12. 

Lpi  07 

Lbo     May'07 
97*t       tf8 


88    May'07 

1  1  1  1  '■ 

104  May'07 
LlOHi     1  1OH1 

116  J'ne'OS 

99*4       100' 

mi     May'06 

112  I'.-'j'P- 
97%  May'07 
92 'v  Mai '(17 

113'4  Feb '05 
99»4  Feb'00 
75',  May'07 
663.,  May'O 
BOVs  May*05 
99  May'07 
39  H  89'a 
90     Sep  'Ou 

102  102\ 
106     May'07 

99  Hi  99Hi 
100  Hi  loos 
101 14  Dec '06 

100  J'ly'Oii 

100H,     lOOHi 

1U53.1  May'07 

92     Apr '07 

103  May'07 
126  May'07 
11134  May'07 
118HiFeb'0G 
113 Hi  Feb'07 

I26H2  May'07 
UlHi      lHHv 

105  May'07 

105  V,  May'07 

103  Hi  May'07 

104  Hi  Oct '06 
92  92 

lloVjOct  '05 

112  May'07 
105°8  May'07 
111  111 
10634  Feb'07 
137  Hi  J  ly  '99 
109         109 

106  Aug'04 
182  H2  Apr '06 
108V,  108V, 
102 --j  Apr  '07 

105  Hi  105  Hi 
104  Jau  '07 
109%  May'07 
10678Feb'07 

107  107 
1183s  May'07 

101  Hi  May'07 
104      Feb'07 

92  Hi  92  Hi 
95     Feb'07 

ill  Oct '06 
]06V»  106V, 
107  107 
107H)J'ne'06 
LOOHi  100V, 
99  99  Vt 

107  Jan '07 

108  Vi  Jan '04 
113HiA|.i  '"7 

117  ! 
L05H)  D(  i''l!-' 
100%  M:  y 'U7 

day'07 

..|,i  '1)7 

113  Hi  .May'07 
142  '-2  1 

l28Hi  Beb'06 

HSVi  May'07 
U6Hj  Mar'07 
99  Hi 

"  ", 

s7Hi        -'"-1 

97     J'lv'iu 

90  V,-1 

93  May  "IM 
90%  I 

-  I      .'■ 

11.'      '■ 

ill     :- 


A„ 


15 


II 


.,; 


L3 


Sang* 

since 

/niiuari/  1 


1..-11     Jiti/h 


102  Hi 

122 
109  Hi 


108 

I    •'Hi 

126 

1 1 1 


nun, 
97%  "'I 


86       89*! 

Km      105 
104      107 

1 10  <„  ne 


](>634 


96 '-j  100  V, 
92  Hi     92 Hi 


75  >,     Ml 
76<Vj 

98>9  LOuVi 

89       92  Hi 


1011     103 

loii     106 

98*4  104 

101      102 


100 

105 
92 
100 
126 
111 


Hs  104 
\  109 

92 
'8103 
126 
1174 


112     113% 
105  Hi  105% 
110     112 
10634  106% 


113  Hi  113% 

125      126% 
107      111% 
104  Hi  105 
103      106% 
101      107 


90  Hi    9334 


108  »4  109 


108  V,  108% 
102  4103 
102%105% 
104      104 
1074  110% 
106% 107 
11041114 
118%121 
KU  Hi  102 
104      104 
92  4    98 
95       95 


106%1064 
107     107 


100  Hi  102% 
98     101 
107     107 


113HjH4% 


1001,  102% 
100%  101% 
1224  i'-'-iJ* 

113      113  4 


111      116% 

1164116% 

983,  mo  v, 

874    91V 


90S    "04 


90%       '  r 

Hi 

66       77 


ii       91% 

LIB      117 
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Sored    Itailwny 
Brooklyn  Rap  It  g  5s 

UkUity  l.stc. 
BkQCu<fc  scon  gu  . 

u  fli  El  1st  l-  4-5h.  . 

, 

N  &.-, 
Com:  . 

. 
Den  Co.-.  ir  Oo  lat 

Ii«  L  11 

Inter-Met  coll  ;  -.  - a 

Inti-rnat  Trac  coll  tr     - 

Louim  Ky  (Jo  l»t  con 

Manila  EJec  1st  A  coll  5i.l953  M 


O     IOI      103 

J         r  ! 

J      1024 

a   i'oT 

A     

A      

A'      83', 



. ',  ioi 

0 
-j 

A 

o 

■  J 
-J 

B 


"74""  Sale" 
71 


--'. 


101     May'07 

■  j.r  i)7 

96     J 

88 

724       74 
67 

109      Mar".t- 
98     May  hi 


111 


101 


100     107 

1  103   1 
.     LOO 
17  LOO 


118 


f3% 


83        »3 

72  4    82 
09        73 


Street   Itailwny 
Bt  Ky  gen  col  tr  g  5a.  1997 

2002 

Jiway<is7th  Avlstcgos  19  1  : 

A  9th  Av  1st  ifii  1  58.199  . 

■   ■  , 190  I 

■.  .  ■   . .     1st 

Mil  1:1  By  A  I.  30-yr 

n  ori  By  ,t  1. 1  cen  I 

-•  Jos  Bl  l.t  II  .V;  r  ImI  g 

rnonnd  of  i>iu 
1   nlon  El  (Cnio)  l«t  g  6s. .194  I 

(  niiiMi  BB 

■     St  I,  1-t  L      • 
.c  ;-,t  lo-yr  con  | 


F-A 

A-i. 
J-D 
M-S 
.1-3 
J-J 
I-J 
FA 

J-J 
J-J 

M-N 
J-.I 
J -Ii 
A  0 
A  0 
J-J 
M   N 






I06«j 

109       112 



...... 

"ii" '.'.'.'.'.'. 

"ni"  "ii" 
804 

uDil:  'let 


llOHi 

1  il 
L09 

103  V, 

llio 
99 


Feb  '06 
Oct 'Od 

Jau '07 


I  18 

:  1 .'.  4 
I  10 

111      1M4 


•4 

100 
1 
81 


'No  imce  Friday,  lavest  price  this  week,    alrat  Jan     d  Dae  Ayr     <  Duo  May    <j  Do«  Jne    ADuuJIy     t  Due  Aug 


y  Duo  Mot     I  Option 


1 354 
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HONDr* 

N.  Y.  HTOC  K  K  X  ( '  H  A  N  <  ■  E 

Wiii    !■:•-  r>)NG  .1  ink  7 


Chic  Rock  i  &  Pat— (•<(//*; 
Choc  Ok  &  ti  gen  g5B.oli)lil 
i  miHol  gold  5s I  952 

Keokcfc  i)f»M  1st  5s r.'j; 

One  -l  i.cfe  N  O     £«  HI  Oni 

Ohio  St  L  &  Pitta    A'm  feiin  i> 

Ohio  St  P  M  <fc  O  con  6s. ..1930 

Cons  (  s  reduced  to  3%n.l93i 

Ch  st  . '  cfc  Minn  lstg6s  191* 

A' or  WlHUOUMUl   J  St.  os...i'.'3i 

St  1'  .V:  s  cuv  1st  g  «s.„19lt' 

Chicago  Ter  Trans  g  4s...  194  7 

l    ii  ;ion  oil  

Clue*  W«'Mi  Ind  gen  gOs'/lo." 

Consol  50  year  4s 195'. 

QlUO  cfe  W  M  icn    6'e<  Pere  Marc, 

Choc  I )  A  G  ull     iae  UKI41' 

Cm  H  *  1>  2d  gold  4%s...  1937 

Cm  1»  cfc  1  1st  gu  g  5s. ..1941 

C  IflBd  i&  Ft  W  )  it  !.•  u  4s  •!■.'    ; 

cm  i  &  w  ) si  mi  v  4s. 19; ■■' 
Ind  Decifc  W  1st  g  58...  1935 

1st  guar  gold  5a 1935 

C  1  >t  L  tfe  (;    see  OUO&sti 

Qlb  S  cfc  (J     iS<?8  O  C  C  8t  L 
Ciearlield  &  Mali    &ec  B  U  A  1 
CievCinCcfc  St  been  :4b  L903 

Cairo  Lhv  1st  gold  4s 193! 

Clu  Wife  M  DlVJd8tg4s.l»9] 
fcl  1,  Div  1st  col  tr  g  4s..  1990 

t-.egistered 1990 

Syr  ifc  Col  Div  1st  g  4s.. 1940 
VV  VV  Val  Div  lstg48...194<J 
C  1  St  L  &  C  consul  68.. 1920 

1st  fold  4s fcl93« 

Registered fcl936 

Cin  S  cfc  CI  con  1st  g  5s.  .1928 

CcOJul  consol7s 1914 

Consol  sink  iund7s 1914 

General  consol  gold  68.1934 

Registered L934 

lnd  yl  &  W  1st  pret  4s. 1940 

0  lnd  &  W  1st  p£  5s...iiT93> 
Peo  cfc  East  1st  con  4s..  .1941 

income  4s 1990 

Clev  cfc  Marietta    .VePenu  111: 
Clev  tfc  Pitts    See  Bonn  Co 

Col  Midland  1st  g  4s 194  i 

OolOl  I cfc  Sim  1st  v  4s...  19*29 

Refund*  ext4%s 1935 

Cotuiu  cfc  oieenv    AIM  So  Ky 
Coi  &  hock  Val    see  Hook  Val 
Col  <fc  Tol    See  Hock  Val 
Col  Conn  &  Term    see  M  tfc  VV 
Oonu  cfc  Pas  Rivs 1st g  4s.  194:1 

Dak  &  tit  So    See  O  M  cfc  St  l- 
allas  ifc  Waco    See  M  K  <fc  I 
Del  Lack  &  Western  7a...  1907 
Mornscfc  Essex  1sc7s...19J  : 

lstcousol  guar  7s 1915 

Registered 1915 

1st  ret  uugli^s 2000 

N  Y  Lack  &  W  1st  6s...  192] 

Construction  5s I92.'i 

1  ci  in  tt  improve  4s 1923 

Warren  1st  re  I  gn  g  3  %s .  20<  in 
Dei  cfc  llnd  1st,  Pa  Div  7s. 1917 

Registered 1917 

10-yrcunv  deb  4s 191U 

Albifc  Sua  conv  3%s 1940 

Keus  cfc  Saratoga  1st  7s.  1921 
Del  KIT  PR  Bridge  See  Pa  R  H 
Denvtfc  R  Grist  con  g  4s.  1930 

Consol  gold4%s 193t 

Impiovement  gold  5s.. .192? 
Rio  Gr  J  uno  1st  gii  a  58.1939 

Riojir  So  ]stsiold48 1940 

Guaranteed 1 94< 

Eio  Gr  West.  1st  g  4s 193t< 

M  ge  and  col  trust  4s A.  1941' 

U  tali  Cent  1  st  ,Ti!  g4s  al917 

Des  M  oi  <te  Ft  1)    See  M  Jc  ^t  x. 

Des  Moi  Un  Ry  1st  g  5s. .1917 

Det  <fc  Mack  1st  lien  g  4S.1990 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  Div  1st  fr  4s. ..1941 
Dui  <fc  Iron  Ranee  1st  5s.  .193  , 

Registered 1937 

2d  lis 1910 

Dul  Sliort  Line  See  Nor  Pao 
Dui  So  Shore  <fc  Atl  g  5s.. 1937 
L>st  of  Minn  see  St  P  M  &  M 
XT^ast  Ten  Va  <fe  Ga  See  So  Ry 
Eiirin  Jol  ct  iiiast  1st  g  58.1941 
KlinCorttfc  Ko    AeeLeh&XY 

Erie  1st  ext  gold  4s 1947 

2dextxoki6s 1919 

3d  ext  gold  4;28 1923 

4th  ext  gold  5s 1920 

6th  ext  pold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  Mind  7s 1920 

krio  1st  con  g  4s  prior. .1990 

Registered 1990 

1st  consol  gen  lien  g  4s..  1990 

Registered 1990 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

do  Serits  B...1953 

Bull  X  \~&  line  1st  7s. .1910 

Bun  ik  s  W  gold  Os 190.S 

Cine  Aj  Erie  1st  gold  5s.. 1982 

1  lev  A  .Million  Val  ;:  OS.193S 
Jelt  RE  Istgu  g5s....al909 
liOn^;  Dock  consol  g  0S..1935 
Coal  A  RE  lstcur  gu  Os.1922 
Dock  tfc  Im-j  1st  cur  0s.. 1913 
K7&  Green  1>  ku  a  5s.  1941 


/-rice 

June  7 


IJ 
A-O 


J-I' 
J-D 
Nl-M 
J.J 

A-O 
J-J 


ii-M 
J.  J 


J.j 
M-X 

.M-N 
J-J 
J-J 
J.J 


J-I 

J-J 

J-J 

M-N 

U-K 

M-S 

J-J 

M-K 

o-ii 

S-F 

J-J 

J.D 

J-D 

J-J 

J-J 

A-O 

H-J 

A-O 


J-J 
P- A 

M-N 


A-O 


M-S 
M-S 

J -1> 
J-D 
J-D 
J-J 
F-A 
IAS 
K-A 
M-S 
M-S 
J-D 
A-O 
1VI-N 

J.J 
J-J 
J-D 


Hxtt 


A*t. 


107      10SH 
103      


126'4 

vii>\ ..... 
iis^'.'.Y.'.. 


109  '.t 


WeeiCt 

Hang'  irr 
Last   *al,r. 


A-O 

.VI -M 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


M-N 

M-K 
M-S 
W!-S 
A-O 
J-l) 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-l) 
J-J 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 


102 18 


98<2 
90 

t»3'< 


Sali 


90 
104  i* 

9  7 '4 

i'0'9" 
114 


129 


•91 


57  S 


69     Sale 
89  ^  Salt 

91>4 


102  L4 

110      119 
117     


120 1«  125 


12314 

121      

90 1*  Salt 
93 14  Sal's 

130     132 

93%  Sale 

102      104 


92 i4  . 


81  "v 
93 


88 


90  Hi 

84Hi 
110 


...  113^4 


98     . 
107  Hi. 
104 
1U7Hi  . 

98     . 
127      . 

"93  "h» 

"80"hi 


94  H, 


81  H, 


77 

nth 


87 
■73" 


118»4 

111 

lOlHj 
126 's 


115 


l,trw  lltill- 

Kli)  Nov'O1 
111  Mi-v'uil 
105%  '. 


129'.,  .YUv'07 

08     1 

131  'i  Feo'O' 

:.ir  in 

X\*\  May'07 

97:;,  Am  '"7 
109  Vj  May'07 
109 '4       l,'-,'i 

«77»Apr'07 


113 
102 


Oct  '00 
102 


1-3    Jan '07 

104 Hi  Feb '07 
107  Hi  Dec '02 


98  Hi        99 

8»%  Jan '07 

97 '.i  Apr'07 
:..;-,        93', 

97  Jan '07 
99*4  -i-n'or. 

98  Sep  '06 

105    Jan'04 

97HiMar'i'7 
'Js'4  A]ir'o7 

109      ton 

H8H.Jan'07 


132     Feb'o7 


104H»Nov'01 


91  Hi       92 
60    May'O' 


0-:  69 

H9'4       B9H 
95     Feb'07 


102^  May'07 

117HtMay'07 
12136-a-pr'07 
127     J'ne'05 


12134  Sep '00 
109  Hi  May  9. 
102'S  Aug'00 
102  Feb'03 
133  Feb'06 
149  Aug'Ol 
9  4  Hi  9  6  Hi 
92  Hi  93 \ 
1 33  Hi  Dec '06 

93%       95 
102  Hj  Jan '07 
105  Hi  Feb'07 
109     Mar'05 

Dec '05 
Jan  '05 

93 
Feb'07 
Jan  'u2 


76 
89 
92% 
87  »4 
97 


110  Sep '04 
92  Mar'07 
89     Apr '07 

86      Oct  '06 

111  Apr'O," 

112  Hi  Feb'06 


112     Jan '07 


lllHiNov'06 


130 


108 


107  Hi 

109 

103  H. 

HOHi 

100  \ 

I2"a4 

133 
93  Hi 
99H) 
80  Hi 

85  Hi 

86  Hi 
7  6  Hi 
72 

120  Hi 

104^8 

115 

1 1  G  H- 

100% 

120 

118 

1'  9'e 

121Hj 


Jan  'OK 

Apr'07 

May'07 

Oct  '06 

Kelj'u'l 

May'o 

Feb '00 

93  Hi 
Oci  '00 

80  v 
Feb'07 

86  Hi 

May'07 
Apl  '01 
Feb '03 
May'07 

.1  in  -v. 
May'07 
May'O1! 
Sep  '06 
Oct  '05 
Dec'06 


No 


25 


294 
5{ 


Ramie 
Since 

January  1 


Low    Hiyh 


128     1 3 1 
131',  iii'i'i 

iVo'C  [wYk 

'>7:'i    97»< 
97      l"1", 
1D9'.,  113 
977e    '98 


102     105', 
„.„.  .„„. 

r,4Hi  105 


97  H)    99 

C-8'4      99  Hi 

109     Jo» 

118H1118HI 


131H132 


101H.104H2 
117  Hi  117  H, 
121%  121% 


9G>«102 
99%    99% 
97       9SHi 
93       98% 
97        97 


911-4 
60 


95 

72^4 


67  74 14 
89  14  94 '8 
95        95 


109     111% 


94  Hi  10  H4 
92     110 


93%  973<. 
102%  102% 
104's4  105  H> 


91%    95 

87»4    S734 


92 
89 


92 

92% 


111      111% 


110%  112 


109      109 

103%  103% 


100%  100% 
125      129% 


93 '2    99% 


hO        K8 
85%    85% 
84        91% 
76     103»4 

72        87 
120%  120  Hi 


115      119 


10  0'. 

L26 


101 
130 


BON  DM 

X.  Y.  BTOCK  KXCHANSB 
Wkrk    liKDlNfl  Ji;.n'k  7 


'. 


lTi<:r 

/■  riilatl 
J unr  7 


HeeK's 

J:aiuje  or 

I  1       ■'     >*!<» 


Ene^ — (Con) 

.•>  V  Su»&  W  1st  ref  5s.19.37 

2d  told  4%s 193" 

General  irold  6s 194" 

Terminal  1st  L'old  5s...  1943 

Rcl'Ih  96,000  encli...r.'l.- 

Mid  RRol  N  J  1st g 68. 1910 

WUk  <fc  K»  Istim  g5a,194'J 

r'.v  Ji  lnd  1st  eon  gu  g68..192l 

Krie  A  Pitts    see  Penn  Co 

Evan«<ft  i'  H  1st  cons  0s.]92  1 

1st  general  gold  5s 1942 

.Mt  Vernon  1st .wild  6s. .192:'- 

.Soil  Co  Branch  let g  58.1930 

LHtrgo  in,  80    see  Un  M  &  st  J- 

•  lintAPereM  iS'e«PereMar 
Kl. 1  t',A:  Penin  Sep  Sea  Air  Line 
fort  st  u  D  Co  1st  R4%s.l'.'i: 

Ft  \V  <fc  Den  C  1  st  K  6s 1921 

Ft  Wife  Rio  Gr  1st  g4s...l92* 
I  'al  HanfcSA    Se«8oPacCo 

•  *al  H  <fe  Hoi  1882  1st  5s. 1913 
(ieoruia  cfe  Ala  See  Sea  A  Line 
'ia  Car  &  Nor  See  Sea  A  lane 
'ieoriria  Pacific  See  So  Ry 
Gila  V  G  <fe  Nor  See  So  i'ac  Co 
•Jonv  <fe  Oswegat  See  N  V  O.m 
•  iranil  Rap ■&  lnd  See  fonu  111. 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  K&Qcoll  tr4s  192] 

Registered.  A 1921 

Oreenbrier  Ry    BeeChea&Q 
(-iull  &  3 1 1st  ref  At  g  5s  b  1 95'.' 

Han&  St  Jo    See  r;  B  <fe  Q 
ousatomc  See  N  V  N  H  &  II 
Hock  Val  lstconsolg4%8.199'.' 

Registered 1999 

Col<fe  H  V  lstoxt  g48..194>- 

Col  &  Tol  1st  ex  4s 1955 

Houst  E  tfc  W  Tex  See  Bo  Pac 
Houst  ife  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g  4s... 
Resist  ered 1  '.-.">  1 

1st  gold  3%s 1951 

Registered 1951 

Extended  1st  sr  3  4s 195] 

1st  gold  3s sterling 1951 

Coll  Trust  gold  4a 1952 

Registered 1952 

D  N  O  ife  Tex  gold  4s  ...1953 

Registered 1 953 

Cairo  Bridge  gout  4s 1350 

iiOUlsvDiVifcTerm  g3%s.l953 

Middle  Divregos 1921 

Omalia  Div  1st  g  3s 1951 

St  Louis  Divifetetm  g3s.!951 

Registered 195  1 

Gold3%s 1951 

Registered 1951 

Spring  Div  1st  g  3%s...l951 
Western  Lines  1st  e  4s. .1951 

Believ  ife  Car  let  6s 7  92.; 

Carb  &  Shaw  1st  sr  4s... 1932 
Chic  St  L  &  N  O  g  5s.. .1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Meniph  Div  1st  g 4s. ..1951 

St  L  Sou  1st  gu  g  4s 1931 

IndBlifc  West  iS'eeCCC&Sl  L 

ind  111  <£  Ia  1st  g  4s 1950 

Intife  Great  Nor  1st  g  6s..  191 9 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  193s 

Gold  4s 1951 

Jeaerson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  s 
an  &  Mich.    See  Tol  ife  1 )  c 
K  C  Ft  S  <fe  M     See  St  I,  <fe  s  V 
K  C  <fc  M  R  &  B    See  St  L  &  s  I 
Kan  C  &  Pacilic    See  M  K  &  'l 
Kan  City  Sou  1st  gold  3s..  1950 

Regis  tereii 195<> 

Kentucky  Cent    see  L  <fc  N 
Keok  &  Des  Mo    See  C  R  I*  P 
Knoxville  cfc  Ohio    See  So  Ry 

Lake  Erie  &  W  1st  g  6s.  .1937 
2d  gold  5s 1911 

North  Ohio  1st  gu  g  5s. .1945 
LSho&MichS  to  N  Y  Cenl 
Leh  Val  N  Y  1st  gu  g  4  %s.l940 

ivegistered l940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Leh  cfc  N  V  1st  guar  g4s._1945 

Registered 1946 

El  C  cfc  N   1st  pt  6s     ....1914 

Gold  guar  6s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  i'eeCentof  N  J 
Leroy  <fe  Cauey  Val    See  Mo  P 
Long  Dock    Sec  Erie 
Long  Isl'd— 1st  cong5s.ft.1931 

1st  consol  gold  4s ft.193] 

General  gold  4s 1  938 

Ferry  gold  4  %s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn*  Mont  1st  g  6s. .1911 

1st  5s 1911 

N  V  BcfeM  B  1st  con  g  5s  193. 

N  Yifc  R  B  1st  g5s 1927 

NorShBlstcon  ggu5sol93'. 
Louisiana  cfc  Ark  1st  g  58.1927 


J.J 
F-A 
FA 
M-N 
M-N 
A-O 
J-D 
J.J 

J-J 

A-O 
A- 1) 
A-O 


J   .7 
.ID 

J-J 

A-O 


•HUH, 


110 


AiK  Li, to  H, ■. 

I  l'i 

IOH'4   J.'  I    'II 

00  Hi  > 
LiO%  May'o 


103%  .... 


116     

104% 


J-J 

Q.J 
J-J 


J-J 
J-J 
A-O 
F-A 


J-J 
J-J 
J-J 
J -J 
A-O 
M-S 
A-O 
A-O 
.M-N 
Al-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 


108% 

84%    bO 


9234  Sale 


99     101 


103% 


106 


101% 


99% 

100 

97 


98 

"us" 


99 


88 
"80 " 


99% 


98%. 
97      . 


J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J  -J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

u 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 


111 

112 

96% 

99 

73 

103% 

79% 

69%  Sale 


112%  113 
106%10S 
109% 


107%  Sale 
100      


113 


112 

♦95% 


102%. 
99  %  . 


112%  . 

•94 


96 


•92 


95 


97 


104  . 
100% 

105  . 


I04%0cl    1  ■ 
A)>]  ''7 

110   Apr- 
iie      110 

104% Apr'    7 
114     Apr '05 

iOu'4  Feb 'Of 


105     Mar'9h 

'.1      May'. 

M  >;    .  . 

100      Mal'o' 


9134  '■<•>  -. 

94%  May'07 

100     May '07 


102  1031- 

103  Nov'iii 

:\..i '   1 
99      Api  '0 


109%  Sep 

107\  Api 

10U      Apr 
.-.".  -.  J'ly 
99  %  J 'Me1 
70     Oct 

101      Api' 

i     May 

98%  Ma.' 

97     May 

1".  ',  .1.111 ' 
8  .     May 

123     M»>' 

7  -%Api  ' 

7834  Feb 


1.1, 


- 
..]  %« 

100     Nov'oo 

1011%-'. 

1 2  2     1 

118l4  Api  '  . 

119J4  Mar'O-i 

93%i»lay'04 


100  %M:   j 

97     Mai  07 

93%  May'07 

112  ilay'O. 
96%M.ay'07 
05     Mai '07 

111  Feb'07 
35     Feb'07 


69%       70 

03      Ocl  '  " 


112%Maj'07 
ln7  H,  May'07 
110     Apr'O, 

1073!,      107^ 

106     May'  '' 

95     Oct  '06 

118%  May''  7 

109%oel  ': "■■ 

ll2%M:iy'i/7 
95%  May'07 


113%  Jan  IH. 
105%Jan'0( 


112     Apr'i7 


90  May'O  1 
102     Kov'05 

99%  Oct   01 

94%  Apt  '07 
110      J'll-'O-j 

95  95 


100     Main. 
110%Nov'i)6 
105     Apr'O 
109     Nov'Ot- 
103%  Feb  '0 


l.t:  n(.* 
.•  .  iij/' 

3  i    1  any  1  aril  7 

An    /■  ■  it- 

.  .11  ■> 


100%  .■  ,i 
llo%  llu% 


1 05  % 


j  no    id; 

11-/100% 


■ 


157 


I 


-7 
lUJ 


89%    98% 

--'-    96% 

99     102  % 


102     105% 


90         99 


.  07% 

100      110% 


98      102% 
118 

98%  D'3% 
7 
102»«  102% 
89       91 


7834    78% 


38%    89 


100%  102 


'.'7 

.18% 


100  HiJ  00%) 
97        97 

93%  100 

111  il5% 
.  5  99% 
05         79 

10a    m 

o5        65 


67%    73 


112»-  114 
106%  107% 
110      110% 

IOC3,  107% 
106     106 


113%  113% 


112%  112% 
95%    96% 


112     114% 


95%    99 


94        95% 


95        99% 


100     102% 


105     109% 
103%  '103  % 


.UlSCtU-LANEOUS    BONDS— Continued  on  ISext   i':ige. 


6afi  and  Ciceliic   l.i^lti 
Atlanui  G  L  Co  lstg  5s. ..1947 
■Uklyn  0'  Gas  1st  con  g  5s.  1945 

Biivilo  Kas  1st  g  .ris.. 1947 

Consol  ciasconv  deb  Os 1909 

Consume. as   i«l'8itCUo 

Detroit  City  Gas  fi  5s 1923 

Del  Gas  Co  OOU  1st  g  5s.. .1918 
EuJiJaii  Bku  see  KCJo  K  Left  P 
&>i  i.  iU  See  N  Y  G  cfc  L  L  H  ik  P 
Eq  GLjN  V  1st  Con  g  5s..  1932 
Gasifc  Eiec  Berg  co  c  g 5s. 1949 
tion  Electric  deb  g  3%s„1942 

Gr  Itaj.  *.,  LCO  1st  c  5s.. .1915 
Hudson  Co  v.u.s  1st  g  5s..  194 9 
Kan  City  (Mo)  Gas  let  g  5s  1922 
Kings  Co  El  Life  P  g  6s...  1937 
PurCHa8<i  money  6s...  ...xU97 

Ed  EiDBkn  Lit  con  c  4s  1989 


J-D 
M-N 
A-O 
J-J 

J-J 
F-A 


M-S 
J-l) 
FA 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


104 

70 

•122      120 


100 


102h, 


86 


104 

68 

121 

100 
100 


%  May'07 
May'07 

1  25 

100 

Apr'07 


105 

01 

-■ 

107 

104 

98 


Feb'07 
%  Oct  '01 
%  Apr '1 1 7 
34  Dec  '00 

Apr'' 1  ' 
Dec 'Of 


11(5 
93 


%  May'07 
%  Mar'OG 


104%  107% 

63        78% 

116     13934 

100     100 
100     100 


105     105 


80        86  "a 

ibs"  Yoi" 


115     117 


Gas  nnd  Electric  Light 

Lac  Gas  Lot  St  L  1st  g  5s.«1919 

Ret  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  192  1 

NYGELHifcPg  5s.. .1948 

Purchase  money  g  4s...  1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY.&QE1  L&P  1st  con  g  5sl930 
N  Y  cfc  Rich  Gas  1st  g  5s.  1921 
Pat  cfc  Pas  G  cfc  E  con  g  5s.  1949 
Peo  lias  cfc  C  1st  con  g  6s. 1943 

Refunding  gold  5s 1947 

CliG-L&Ckelstgiig5s  1937 

Con  G  Co  of  Ch  1st  gu  gas. '30 

Mu  Fuel  Gas  lstgn  g  58.1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  cfc  El  1st  g  5s. .1949 

Westchester  Light'g  g  58.1950 


Q-F 
A-O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


101 
102 

89      

9734  101% 

81 

100% 102 

105      

98'4 

loo 

IOP4      102 
102     Feb'07 
9 1  %  Jan  '07 

102  May'07 
81            sl1- 

100%  May'07 

1\3<*  J'ne'06 

95     Apr '07 

103  N0VO6 
104=4  Nov'Oo 
116%     1161* 
100%MaV0 
104%Mav'07 
101%  May'07 
100     May'07 

5 
"3 

101%  105% 

102      102% 

91%    91% 

99%  D'3% 
80        S4% 
99      100% 

"95"  "99*" 

lie    us 

9*-%  100 

101 
99      102% 
99%  101 

104% 

3 

116%  119% 
100%  103% 
100      105  ij 
100%  108 
100     100 

110     Mary'OS 

101%  Feb'07 

101%  102 

No  price  Friday;   latest  bidand  asked  this  week,  o  Due  Jan    0  Due  Feb   ilDueApr  «DueMay  /tDaej'ly    fcDueAag  oDueOct    jDueDao   3  Oction 


June  8  1907. 
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lill.MI- 
N.  Y   STOCK  KX<  H  I  vciE 

U  M  K    I'.M'IXi.   .1  !    \ 


Louisv  A  Nasliv  gen  g6S.1930 

Sold  6a L98~ 

(Joined  gold  4s 1940 

KegiaWred 1940 

■  iii'  i!  (vt 191') 

<  v.    trust  uoM  5b 1931 

B-9U-TT  ool  ir  deed  g  is.  1923 
.  a  N.isii  Lai  ■  B8....1919 

,;i  j,    l.ex  ItHll  I  -js.  ..  193  I 

M  i  •  a    •!   lal  gold  lis L93I 

NO  a    M  J>!  irnld  fta 

re:.-  ;.i  Div  uoMijj...  LBStJ 
St    ..   .    .  v    Lai  tim:  ,  - 

■-.i  gold  3a 198  ' 

All  Knox  .t  .\i>r  lsi  ■  ,">sl;Mi 

Heintei  Bilge  lata  Ig6a.  1931 
Kentucky  ten i  toi.'  is..  L987 

U-.N  A    .:  A  M  Lai  ¥4  4*104.'. 

La-  .\->nutii  M  |oinl  la.  1952 
n  Kia  a  »  1st  iru  it  6a.. .1937 

N  A.  C  Bdge  nen  ku  g  4  -js  1945 
Pens  a  ah  1st  go  |  Ba.. 19*21 
8  it  S  Ala  eon  gu  t  5s..  1930 
L  A  J  all  liiijc  Co  uu  g  4s..  194 
L  N  a  A  th    ,\,v  UI4L 
\  j  aliou  i  Kill    8m  i.  8  A  M  a 
1»»  anliatvan  Ryoons 
■ 

I    noi'oi  m  i.-i  i  6a r-'«'- 

McK  See  N  \  I 

.  ;l    .s><  Mail  Ry 
Hex  i  sol  '.-Kill  4*. 

lal  oonaoi  income  g  8a.al939 
2d  consul  income  g  Ss..al93'.i 

Pqalp  A  coll  ...  Id  6a 

Sirs  Intel' I  |  4s.  19  .'  . 

Mox  .N'orth  1st  gold  lis I91i 

Mlo  .  i  eul     s  .  N   V  Lent 
Mm  ol  N  J     Set  r  1 1" 
Mii  i.  s  a.-  A     .v.  cine  A  N  \\ 
M  .  a  Noi  til    Set  ('a  M  a 
Mini.  A  SI  I-  1st  cold  7s..  n'-, 

Iowa  Ex  l8tRoi(17a 

\  Lai  gold  6«.. . 
Sum'.'  W  eai  Kx  Lai  - 

lsi  oonaoi  gold  5a 

lal  -Hi  I  refund  gold  4a.. 194!' 

-  .'1  a-  ft  li  1st  gn  4a.. .'36 

ft  M  L  gU    s.e  BC  Hit  N 

ii  si  "r  a-  a  a  M  con  g4intgu  '38 
Mas.\Id:Alstfr4  iut  gu  1926 
Minn  Lu    Set  St  P  M  AM 
Mu  Kan  A  Tex  1st  s  4S...199U 

3d  sold  4a yiWM 

let  ext  raid  5a 194  I 

1st  &  refund  48 20    . 

(Jen  8  f   4Vi8 ,.11136 

8t  !_.  Div  1st  re!  E  4a 2001 

Dal  A  Wa  lstgug 6a—  .1940 
Kan  C  A  Pac  1st  e  4a...  1990 
Ho  K  A  E  1st  gug  6s.  ..1942 

M  K  A  Ok  1st  gu5s 1942 

M  K  A'l  <ii  t  . 
SherSh  A  So 

TexA  Oltla  1st  en  g  on.. .1943 
Mo  Pacific 
Trust  gold  5a  slamped.al917 

Register--    al9l7 

1st  coll  ro  ■    .- 192 

4ti-Tear  i  i    ;- L94£ 

SdTaextdat  4  \, 1938 

CentU:  i  g  4s.  1919 

CenBr.iMn  U Plat g 4a.  194)- 
Leroy  iCV'ALlsl  g  S 
Pao  R  of  ilo  1st  ex  ir  4s.  1  93 

•Jdexteu',.  ...l'.i.i^ 

8tLIr:.!A  8ri  dcod  g5e 
Jejjcon  atajnpKtd  g5slw:0 
^nilit'<i<S-  ie:  gold  4s..l9'Ji' 
RitA  <;  Div  is;  -  l- 
Ver.u  V  1  .t  W  lal 
Mob  J  A  K  (.  lbl  cuns  l'os.Uio:. 
Mob  A  Ohio  new  uk.ii  U»..l927 
lslexten.ifiiii  l-kM  68..A1927 

General  gold  4s 103* 

Montr vm  Div  1st  g 5a.. 1947 
8t  L  A.-    airo  coll  g  4s.. 

Guai. 
M  A  U  i    U  4<     Set  bouthern 
Mytoawk  it  SI  m    N*e  N  V  C  A  I  i 
Mod  .    A;  v 

Mm;  i   .u  <fc  M 

v  1  [    >*«  s  jf  (jo 

.3  <t  bssex.  see  Del  L  A  W 

Nasi. 
let  oonaoi  l-k.ii  6« 192d 

Jasper  Branoh  1st  g 6a..  1923 
ilcM  M  \v  <t  A.  ; 
Tit  p  Brancli  Lal  Sa....l!  17 
Kas:i  KIki  iV;  Bliel     Set  LA  N 
Hatof  Mexpnoi  iim  n.- 

181  COUsOl  4n 

New  D  <t  D     .sic  -N   i  M  i. 
N  V  June  KK    A«  ->    i 
New  *  cm  Bdgi     Set  LoaA  > 
N  DA  N  i.  [it  :ki  lien 
N  i  Rlcln  d;  Man  Hon    & 
.'•  .     i-iii  it  h  Iut  k  avjs.r.oT 
Keg  • 
Dt  

h±*  .lg3>33.. 

i'.l.'- 

*L>|                  Lg3>aa.... 


er.-.i., luut. 


«! 


JD 
MN 
J-J 
JJ 
AO 
M-N 
A  (i 
.ID 
v.  i'. 
J-J 
J.J 
M.H 
MS 
M-S 
J  D 
MS 
J-J 
MS 
JJ 
FA 
J-J 
P.  A 
K-A 


A< 

Ac 

J-J 


J    J 
J'li 

'i'-V 
Ac 

J-D 


.  i 
J-li 

A  . 

JD 
M-N 
M-S 

J-J 

J-J 
J-J 

J-l 

FA 

M-N 

M-S 

J-J 

A-O 

M-N 

F-A 

A-O 

M-N 

.ID 
M-S 
.M-N 
M-S 
J-S 
F-A 
M-S 
i 
l;  -A 
J-D 
J-J 
FA 
J-J 
A-O 
A-U 
J-J 
M-K 
M-S 
J-J 
JD 
O-J 
M-S 
F-A 


j.j 

A-(> 
J-J 
J-J 
J-J 

J.J 
AO 


A-O 


/-rt<rc 
tYiettm 

Ju  )lf  ? 


tfKI  /IM 

lia-a 

llll    

LOO 


i,  i,  ■. 



Ill  S) 




IIU      .. 


^T1-.. 


110     . 

97     . 

19 

10 


21 

S.L. 


-'-LJ.... 


S4 


. 

90 
90 


97>i 


9o    Bale 

83:',  .  , 
lii2Si  l"-'-. 



bti 

107      

105 

103      L04 

lul<s 



ID.'- 

1UU'-. 

101  "•> 

101  \ 

■  >'■  "a 
it) 


lul\ioi^ 

LIO"*! 

in 

"s&" 

86 

120>« 

ib";'34 

iojj.Hi 

Ka/i'ir  or 
/.in.'   .^d'f 


Lots 

101  >« 
L07 
LOdS 
Ilo 

109 
125  V 

1'.-'. 
L07^i 

1'' 
7:",. 

I  Id 

Ills'-.. 

I  G 

II  s 

87  >s 

11  ■■'-j 


.Miii-ii. 

j  ivor. 
pi  i-'i'.'i 

M.n'i'T 
M...  '(  , 
M   IV'I 

Mar'Ofi 

May'i'T 

Mai  'i  li 
A.ug'06 

Ma]  ii. 

J'ly'  6 

J :n,  '06 

95 
I'ly'Oe 
Apr  ". 
Mar'O'i 


LI2       .1:111  'n  7 

ill     MayV  , 
97     Ma>"06 


88  MiiVii. 
ll>4  A[n  '05 
103l« 


77'a 

14 


78V. 

'.ii  'p 
ID 


S^ 
■i;^ 


K 


.7 


117     . 

111*4  . 


■ 


02  4  Sale 


B8\, 

.  -ale 


-- 


101-'. 


9u  v  iy  'oi 

10  j     Moy'ou 


ISO    Mar'i  ; 

A  |U  'i  , 

.:  s      .;.,,,    ...  I 

li.;i4  Mar'05| 
LOa     M 

93  :.  , 

97     Apr  Ml 

9o     Apr'07 

100  -\     ■   01 

9  i  \ 

s.;i4 

10-'      ? 

81     Mat'07 

B5 

84  May  ,  , 
lOi'-iJan'Oi 

96laApr'07 

106  •«  May1    7 
1U4'4  -Muv'07 

1 1 

daj     7 

.H  '  ••      ,ii- 

107  h  Feb'Ol 
02         .  U 
X94  Apr'07 
97  >i  May'D7 
92     M 

92     Api 
.10 
,.;■-. 
1  lo'e  Mar'O'i 

llu  Lii;-, 

109  Hj  Mai  '07 

84^       BS 

.in     ' 

.'»  Dec 'Ob 
123l4Mayii7 
122     : 

-  i  >a  M;i\".,7 
in-  -^  May'    7 

101  Nov'04 


117  May '07 
li;:!4  May '"7 
1 1  8  "a  May'O  i 
117  U.Mar'i'f, 
113     J'ly '04 

L02<«Jan'07 

S3  83 


93 

-      . 

,.iuy'07 

1 OJ      i 

LU2       ..lal '01 


... 


Aiuii/e 
t/itjh 


lUUSi  109 

1 1 5        98 

112      113H 

i'Si" 


U        L20 

7-.'L.. 


95 

KO  '    :•- 
•  13  <s 


1'.'.'      112 

l".".  1  1  1 


■O,  mi)", 
luo'4  ib*3>a 


77        88 
I9»s    -7'1 
1  1       21 


ii  ].:  i 
18 

•  .  LlO*j 

92  94 


'17       99 


-I,', 
-1 

83 

-'J 

506  Hi 

'."i'j 

- 


83 

Ll  5 

86 

87 
104*3 

95  k 
lllis 

1".  '. 

i 
1'.7 
ILO 


101 

9   I 
- 

9  J  '.'_'-. 


.101      10] 

•lib    117 '4 

114 

.      .    . 

bi)  s-.„ 

'•■-.  . 


L21^  124 


H4"9    94 

108 v.  lb^' 


116     1 1 7  -V 

Limne 

111)1-;  118"l 


A    l"Ll4 

87  "a 


10J 


84»4 


ILO  IS  OS 

N.   Y.  STOCK   F.Xt'll  A  M.  I. 
WKI'.K    Kmum.    .1  l  \K   7 


^.t 


J. 


N  Y  Can  I  A  iv  it — (VotUmueu 

run  A  A.i  Lai  un  k  -is...  lys] 
.."a  a  i  (awe  1  si  i;i. 

Moll  A    M:il   lsi  VII  K  4s..  199  1 

N  J  J  mi"  i;  --ii  lsi  4a...  l  HSU 
N  Y  ,t  Harlem  g3laa...2OO0 
N  V  A  Nor  til  1st  g  ,is...  L»21 

N  \  A    li:  .  tl  I'.ill  I'll  ■-■   i 

.N'KrA-  Mom  latgng  58.191U 

Pine. (Jroes  ii--  '-ii.ii  iia. :■.'.(. 
k  WA  Ooon  latexi  6a 
Oiivc  A  H  -_'d  if  ii  g  i'is. .  .,■  i  V  l . . 
U  WAO'I'U  1st  gu  g  68.1818 

Knii.iii'!  i  si  con      i '-."-..  1 1  .  i 

'   '-.  '     ,    '  '111. I'    li!        II  JS   L'  19|s 

Rnt-Canad  isi  gu  -.  i  -  i  94 
St  Law  .t  A'tiv  Lal  ■-;  .'>s.  LU90 

•id  polfl  Ra I99i 

Utlea.fc  Blk  Rlvgug48.1»22 

Lake  Shore  golds  »& L997 

Reglatered 1997 

Debeniui  e  ■.  is iH 

25.ye*rg4a ...r.';u  M 

LCAAAQ  K  lsi  gao5a.l93a  J 

MahonOM  Kit  let 6a. .1934  J 

Pitta  A  L  Erie  2d  -•  5s.ul92l    » 

PittaMcKA  if  1st gu 68.1932  .1 

2d  guar  6a 1934  J 

MoKeeaA  i>  V  Lata 8a  19 is  J 
ii  ion  Cent  1st  conaul  6s. 1909  M 

5s 1931  M 

Registered 1931 

4a 19411 

sterrnl L940 

J    1.  A    8  1st   g    3   -M I      .    1 

1st  ■,'  3>2a 19.".-. 

liat  U  A;  star  1st  gu  g3a.l989 
^J  Y  OhlC  .t  St  L  1st  g  4s  1937 

Kegiatered 1937 

Weal  Shore  lal  4a  gu... 2361 

Registered 2361 

■N'  Vil  ■luL'inv  i.iiko  See  i.:  11 
N  Y  A  liar  See  N  Y  C  A  Hun 
N  Y  L*ck  it  W    set-  1)  LA  W 

.  L'K  A  \V  Sec  Erie 
:.  '1  A  Long  1  ir  see  Cent  ol  N  J 
.New  York  New  II av  <t  Hart— 
Houaatomo  R  con  a.  6a..  1937 
7N'  11  it  Derby  con  cy  5s. 191s 
NT  Y  A  North  See  N  Y  C  A  li 
N  Y  O  A  W  ret  1st  g  4a..(/1992 

Regis  $5,000  only ffl992 

N  Y  ,t  Put    see  N  Y  C  A  H 
N  Y  A  R  IS    See  Long  Island 
N  Y  S  A  W    see  Erie 
.V  Y  Tex  A  M    See  So  Pae  Co 

Nor  A  South  lstg6s 1941 

Nurl  A  West  gen  g  Os 1931 

Iniprovein't  A  ext  g  lis..]  93 4 

New  River  1st  g  6s L932 

N  A  W  Ry  1st  con  g  4s.  19915 
Registered 1996 

Div'l  1st  lAgeng4s...l944 
i'..r  i!i  1    A  U  Runt -4s. .1941 

1    1   a    1  ]stgug5e 1922 

Scio  v'  A  N  E  1st  gu  g  4s  1SIS9 
Xnrtii  Illinois    See  (Jin  A  N  VV 
North  Oliid    See  L  Erie  A  W 
Nor  Pac— Prior  lien  g4s..l997 

ilered 1997 

Genei  il  lien  gold 3a a'_'(»47 

19     1    .red 02047 

si   r.    1     ml  Div  e  4s. ...  1  99i; 

Dm  t  hori  L  1st  gu  6S..19U-; 

<    ii  .  '.  i  nil tr 4s    S««(itNm 

.<  P  gen.  g6a....l923 

ied  certific'8..1923 

A  Dul  1st  5s 1931 

2(1     - 1917 

lal  uonaol  gold  4s 1908 

Was,.       nt  1st  _g  4a 1948 

.'.(   .    10  I .  r  Co  1st  g  lis. .1933 
-Nnr  Ry  Ci  i    See  So  Pac 
.\  or  Wis     .*>ee  CStPM&O 
Nor  A  M  out    See  N  Y  Cent 
(  |  Inn  A     V    SeeC  C  G  A  .St  L 
*  7ikk  KiV  RR    See  Bait  A  O 
Ore  A  i j.i  .    see  So  Pac  Co 
ijn-  Kit  A  Nav    See  Va  Pac 
OreSliorl  i^ine    See  Un  Pac 
Oswego  .t  Home    See  NYC 

0  C  E  A  s  l  P    See  C  A  N  \V 
paoCuHjt  Co  1st  g  5s. ...1946 

1  ac  oi  .Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4H*s..  1917  .. 
Penn  RR  1st  real  est  g  4s.  1923  M 

Consul  gold  5s 1919  M 

Consul  gold  4» 19  13  M 

Convertible  g  3 His 19  1  -. 

Convertible  g  3^8 1915  J 

Alle^  VaJ  gen  gu  g  4a. ..1942  M 
DKK  KA  Bgelst  ^u48g.'3G  K 
Plilla  ISal  A  \V   lsi  g  4:...  L943    " 

Sod  Bay  A  So  1st  g  5a.. .1924  i 

Sun  ib  Dewm  1st  g  4s...  L9 
U  K  J  UK  A  Can  gen  4a.li 


J 
J 

M 

F 

i 


Penn  Co— (iuar  1st  .-4'-j-..  L92 
Registered L92 

<  III  al    .;    _s  r.,11    I  1  l|.l 

liiial  J  'v-i  oil  I  l 

Tr  Co  cei  id's  nu  f  3>aB.19J 
i-ii  3  .s  u  ilfsi      

trctfaD 

Guar  i. <•-'■"«  y  ar  g  is    . 

1 '.  A  M  ar  .  js..19.i 

CI  AT  ■  :   A  .'  1 

.... 

.-••I  lea  i ' ..  -j-.... 


/• .  i,  ii ., 


Miii 


103A. 


J-D 


A 

J 


wtu 


9  7 


II,,  . 
Range  ot 
Lael 


i.uw      ii  m>i 


II7-,  M.ni. 
!  ..  ,      .  ..■■     || 

liil  V 

I  III  S  Mui'i'i 

ll>ll4  I 


1  ll"« 


98 

9  l  I 


98 

9  2 

90  «| 

115 

ir''i" 
120 
118 -a 

112 
102 
112 

ibvT" 


Sali' 
Sah 


9la, 


1""'k 

104     sale 

li.-'i  San 


113-^ 


93 


96 


12Cv 

12s'-j  .... 

128 

95^,  Sale 

88 '7j  Sail 
87        89 


99 


101)  ^  101 
99     100  ., 

71'.!    -ill.. 

71 


99 


122%  1.23  >s 
lbb^ 


S9 
111 


1021a 

ii/osi 


103 


n 

90  ki 
97 

102 


Sale 


-i 


111       May'ii'. 

i  a  li    O-J 

9i     May'OI 
i-.j.     Jan'OU 


iiit'in; 

; ' ;  ■ . 

92  v  Jliir'u, 
\i'i  .       92 «t 

90  9.    ', 


L26Hi  Mar  Oti 
1 07  "a  Nov'O 
139     Jau'o 


c  _ 


V 


IV 


101        .'in    'III 

l  lsij.nyoi; 

119      J'ni 'III, 

luo-'i  Jan  'ii 
LOeHaNov'Od 

9  I  '-.   Ilrr  -I'l, 

92  "a  Muy'07 


loi         101  '„ 
IH2V]  Mai'u 

le.;',      in4 
102  4      1uj; 


124     I  'i  b 


96     . 

101  Sl  .1   lie'U 


104 

llibS 

131)', 

1-J7'4 

95  >a 

Un) 
88  78 

8  1 

1 1)9  "a 
96 


Sep  'in 

Mal'ili 

b'eb'Ol 
Oct  'Ob 

95 
Feb'06 

91 
May'U 
b'eb'OS 

96 


1003*     101 ' 

100  100's 

70  >a  7.\ 
7(1  May'i  , 
9534  Jan  '0', 


L223<      122 

L32  J'ly '99 
113  .Mai'". 
ior,'._  .in , -n7 

98  4  i  ■ 
93       Mav'll. 
lio^B  May  'Oi 


102^      1  "'-'-- 

LOS 
108 

1  1  1  sj  - 

in.,       AuL''0. 

63  i 
Bo's 

lul'4  oct  '05 


102       Jan    n 


1  10  '-j 

I 
III) 


s-i-li  ''-  : 
.■an  'Hi 


•.ii,      .. 


ii 


in 


Kunqt 

.s,  n,-^ 
7lli 


tOM      lliytK 


'.  'J 


1  1'"     111 


.ill 


9. 


95 

96 


(tlJ,    94»4j 
9  '■.      114 

9  >  4 
90*41 


ion   ,  D)0=>4 


3  4 

iu2'.i 
i  L06 
L00>9  103 '4 


:  5     LOI  '4 


120      130 


93 


99*4 


88- 
85 


'll'H 

914 


9  6 


99  4 


LOO      1021-4. 
98  "i 

,  4  '4 
71 
95*4     95*4 


1 20      122^4 

1. 1     ibis^ 
113*8  i  is5* 


1024109 


loi 


103 


"ii   , 

95 


.'•7 
.   105*4 


^3        81 

93 '«     96 


97  4     07  "* 


iil-i  I.I.I  *.MH  -    HOKUM— Coiiiinui- i  en  Nexi  "rt«o 


toy 

5a. .1843  F 

Co.  . 

Col  1:. 

J  ■ 

)'  Iut  gal  5h.  I92i 

Teuu      ... 

R'.IIU   1)1  V   irtt  CKII.ii. 

VaTr<  ; 


■I 


H2' 

103 


100 


. 


9 1       ' 

ipr'07 
Ll 


93       H2' 


J\  ...... 


. 


1U4Sj 

9.»4 


Ti'lci  ruiiii  anil   i  '•!  "ii.i'-ni' 
Am  i  • 

Coinin  Cab 

'    ■  .. 

-M  1  ill.  8I.U 

■ 
i   n.Kli   COl  IT  '      ' 
1-  •  I      ■ 

illli    .... 
.Ski 

llanntacf  ring  A   InduK 

Am  Col  Oil  6X1   :\.   ... 

•  i  nil-  A;   l,  1,1   »  '  .- 
AlllT   li  •:  -i'l  III"  ill  I, 

.  oread  1  ,t  col  u  La. 

Am  Tobi 

4- 


J.J 

FA 


A    .' 
J-3 

\  o 
I'  A 








. 

Elali 

1"L       , 
9  7 


LOO  . 

7  I  J. 


5 


'. 


" 
04 


102 

,11*4 


lay;  UU»t  bid  and *akea.    aDue  J'ly -c  Duo   wig     u  Duo  Oct    p  Due  Nov  q  Dud  Deo  s<  ■ 
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iOta 

N.   J  ..    i.ACHANGK 

v    I:,.   J  JIDIHe  .1  DKB  7 

pcnn  Co— ( oonttnuedj 

J-.Ill;  cfe    I'ltt8gug3%8  B.1940 

C 1040 

tirH*  I  ei  1st  gu  g4%s  194] 
Pitta  Ft  W  A.  (J  Ut7B...  1912 

2d78 1912 

3d  ,';-, h  L9J 

I';.  I       C<4  Ami;  1,'ii    COD  58.14)27 

pcc«s  si  L""i'i.iA...r.Mii 

si-i  ies  B  guar 1 9  12 

Series  (j  guar 

Series  I  1943 

i       guar  g ' 

Series  fc  4s  guar 1953 

CStDJfc  P  1st  con  g  5s. m;;.' 
Pensacola  &  ah  See  L«4 
Poo  &  J^ast.    .'Vee  C  O  O  <fc  St  B 

Peo^  >.'ek  Un  1st  g  Os L921 

2n  sold  4%8 &1921 

PereMarq— Uh<fc  W  M  5s  i'J'JI 

Flint  &  PM  g6s 1920 

1st  consol  •ioldos 1939 

Pt  Huron  Div  1st  g  58.193'J 
Tusdfe  11  lstgug  48.1931 
Phil  ii  &  W  bee  Penn  K  It 
PhllaA  Kcauing  cons  7s. 1911 
Pitts  Cm  &  St  Li  See  Penn  Co 
Pitta  Uleve  <fc  Tol  bee  BdtO 
Pitts  Ft  VV  <fc  Ch  bee  Penn  Co 
Puts  MoKeos  &  Y  been  Yceu 

Pitts  Sh  <fc  1,  E  1st  g  5s. ..1940 

1st  0OU801  gold  5s 1943 

Pitts  &  W  est    bee  B  &  O 

Keading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s. ..1951 
Rensselaer  <fc  Sur    bee  1)  &  H 
Rich  <&  Dan    &ee  Soatli  By 
Rich*  Meek    bee  Southern 
Rio  fc»r  Wost  bee  Den  &  Rio  Gr 
liooh  &  Pitts    bee  B  R  &  P 
Rome  Wat  &  Og    See  N  V  Cent 
Rutland    bee  N  Y  Cent 
C»S  'i-'ns  *  H    &ee  Pt-'re  Marq 
OtJo<S>Gr  Isl  1st  g  4s. ..1947 
St  B  &  Cairo    See  Mob  <fc  Chio 
Bt  L  <fc  Iron  Mount    bee  M  P 
St  L  K  0  <fc  N    bee  Wabash 
St  B  M  Br    6'ee  T  an  A  of  St  L 
St  Louis  &  San  Francisco — 

General  gold  6s 1931 

general  gold  5s 1931 

8t  B«fc  S  F  RR  cons  g  4s. .'90 
Soutliw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  4%.  .1908 
St  L  M  &  So  East  gu  4  %gl909 
KCKS&M  coug  lis. .1928 
K  C  Ft  S  &  M  Ry  ref  2,'  4s  1930 
KO<fcMR<8iBlstgu5s.l929 
Oz'rktfc  Ch  C  1st  gu  5s  g.1913 
St  Louis  So  bee  Illinois  Cent 
Bt  Li  S  W  1st  g  4s  ud  ctla.1989 
2d  g  4a  me  bond  ctfa...pl989 

Consol  gold  4s 1932 

Gray's  Pt  Ter  1st  gug  6s  1947 
St  Paul  <fe  Dul  bee  Hoi  Pacific 
8tPaulM<fc  Man  2d  6a.. .1909 

1st  consol  gold  6s ...1933 

Registered 1933 

Reduced  to  gold  4%8..1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4a 1937 

Registered 1937 

£  Minn  1st  div  1st  g  5s.. 1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  68 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Will  &,  S  F  1st  gold  5s. .1938 
St  P  &  Kor  Pac  bee  .Nor  Pac 
StP &  S'x  City  bee  C  St  P  M  <fcO 
BA&APasslstgug4s...l943 
SFePres.Sc  Pli  1st  g  5s.. .1942 
S  F  &  N  P  1st  sink  t  g  58.1919 
8av  F  &  West  bee  Atl  Coast  B 
Scioto  Val  &SE  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Atl-Bnni  30-yrlst  g  4s.cl933 

Car  cent  1st  con  g  4s.  ..1949 

Fla  Cen  &  Pen  1st  g  5s. 1918 

1st  land  gr  ext  g  5s  ...1930 

Consol  gold  5s 1943 

Ga«fc  Ala  Ry  latcon5sol945 
GaCardfa  Nolstgugoa  1929 

Seab  &  Boa  1st  5s 1926 

Sher  Shr  &  So    bee  M  K  &  T 
SU  Sp  Cca  &  U  bee  Atl  Coast  L 
So  Car  cfe  Ga    bee  Southern 
South  ern  Pacific  Co — 
Gold  48  (cent  Pac  coll). &1949 

Registered 7cl949 

Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3%s..fcl929 

Through  St  D  1st  gu  4s  '54 

Gal  Har  &  S  A  1st  g  6s. .1910 

Mex<£>  Pac  1st  g 5s.. ..1931 

Gila  V  G  &  is  1st  gu  g  5s.  1924 

Hous  B  &  W  T  1st  g  53.1933 

1st  guar  os  red 1933 

H  <&TClstg5sintgu..l937 

Consol  g  6s  int  guar...  1912 

Gen  gold  4s  int  guar..  1921 

AVaco  <fe  N  W  div  1st  g  6s  '30 

A<fc  N  W  1st  gu  gos 1941 


it 


J.J 
J-J 
J.J 
J.J 
J.J 

A-O 
.VI -N 
A-O 
A-0 
M-N 
M-N 
FA 
JD 
A-O 


J-D 
A-O 
IW-X 
A-0 

t'-A 

J-D 


A-O 
J.J 

J-J 
J-J 
A  O 


J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 

J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 
M-S 
J-J 


J-D 
J-D 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
W-N 
J-J 


Prtce 
Friday 
June  7 


Hid 


Ash 


:<.'7 

107 
107 


10?»< 


116 


104Sj.. 


110*8  . 


9678  Salt 


95 


90 


109 


7978saie 


79»i  Sale 


80 
'73 


99 
91»s 


731s 


103     

130>, 

107  >s  i"ii: 


104  >« 

97       99 


IOO^b. 


116 
127 


lOS1*. 


84  >a  Sale 
......  105  Vi 


7 1\  Sale 
96°8    97% 


.109 


87  h  Sale 

94 

95 

82^  Sale 
.   .         92 

106 

102 

100 
111»4 

Sale 
110 

105 

93 

Sale 

Week-h 
Range  or 
Last  Hale 


Law 
92 

98  :i 
108 
127  H 

119 
119 
L16 

i  0  -  \ 
in:)', 
1 1 '.:'■- 
LOO  ;, 
91 


Jluih 

A.pr'07 

Apt  '04 

Sep  'OH 
Oci  ' 
J'no'06 
Apr '04 
May' 05 
May*(  7 

J  i  e'OS 
Mar'()7 

Feb'c7 


116     Mar'07 


123  »s  Jan  '05 

100»4  ]><■<• 'O 
109     Apr  '02 
11(1=4  MaVU7 
100^  Apr'07 
106  Si  sip  '06 


HS'iMar'Oe 


120     Mar'06 
98     J'ly'97 

96"e       97 

95  34  May '07 
93  'e  May  '07 


90     May'07 


123%  Apr'07 

109        109 

91     Feb '07 

102 >4  Aug'05 

79%       SO1* 

98     Nov'06 


116%May'07 
7934       79*4 


97     May'07 

90%       91 
82     May'07 
73  73»4 

101%  Apr  '07 

103  May'07 
131  May'07 
134  Deo'06 
107  s8  107s6 
116%Apr'01 
107kMar'O7 

99  99 

100 k  Oct  '08 
lOiiSg     100% 


124  May'05 
130  Apr'07 
136l4May'06 
115%May'07 
115%  Dec '06 


83%  84% 
106%Feb'07 
110     Oct  '05 


71%  71% 
agss  96aj, 
88  Jan  '07 
96%  Mar'06 
107%  Aug'06 


109%  Mar'06 
106  Mar'07 
110  Jan '05 
106     Mar'07 


86  87% 

84  34 

93  94% 

99     Jan'OV 

82%        82% 

98%  Feb '07 

103%  Apr '07 

106        106 

106%  J'ly'00 

107%  Feb '().". 

104     Aug'00 

111%  May'07 

11 1%  Jan '07 

<d1\        98 

116     Dec'06 

109%  Feb '06 


05 


Se 


107 


in 


10 


l.anf/e 

Sine* 

January  1 


litnu    High 
92       92 


MIS'/, 
109  1  !"•>'■. 


115     116% 


1  10=4  115 
1 0  -J4  100'4 


9434  98'4 
95*4  9534 
92=4    S&^ 


90       92% 


123%  123% 

107     110% 

91       93 


77'<4    32% 


116%119 
78%    82=4 


97 


97% 


90%    95 

79%    83 

73       79 

101%  101% 

108     105=8 
131     131 


107°gl08% 


10678107% 
97%  100% 


100=8  100% 


130     131% 


112     115% 


81       87 
106%  108=4 


71%    82», 
96%  100% 

88      sa 


106     107  5s 


106     106 


85        90 
84       88 
93     100=8 
99       99 
82%    86 
98%    98% 
10S     105% 
105Hil06:,4 


109%  111% 
111     112 

92        947„ 


BON  DM 

N.  r.  STOCK  EXCHANGE 

Week  Exliixu  Jlnk  7 


^5 


Southern  Pac  c;o — (CotUtnv,eds 
Morgan's  l^a  &  T  1st  7a. 19]  8 

1st  gold  Os 1920 

No  of  Cal  guar  g  5a 

Ore  <fe  Cal  1st  guar  g  5s.  1927 
So  Pol  ArgulstgO.-... 

181   -oar  g  68 cl910 

So  Pacific  of  Cal— 

J  Bt  g  ba  series  E  &,  F...1912 

l.sl  gold  Os ; 

1  st  con  guar  jr  5.s 1 9o  1 

S  Pac  of  K  Mexlei  •-.-,. 

So  Pac  '..oast  1st  gu  I  1  •  .  1 1  IS' 

Xex&NOSabDivlst  »0. 

Con  ^old  58 1943 

oPac  RRlstrel  4s 1953 

southern— let  con  g  5a 1994 

Registered 1994 

Mobcfc  Ohio  coll  trg  4a. .1938 
Mem  Div  1st  g4%-5s... 1996 

St  Louis  div  1st  g  4a lit.",  j 

Ala  Cen  R  1st  g  6s 191s 

Atl  &  Danv  lat  g  48 1948 

2d  4s 1918 

Atlefe  Yad  1st  g  guar  48.1949 

Col  &  Greenv  1st  6s 1916 

K  T  Va  &  Ua  Div  g  5s.. 1930 

Con  lat  gold  5a 1956 

E  Ten  reor  lien  g5a 1938< 

Ga  Midland  1st  3a 1946 

Oa  Pac  Rylstg6a 1922 

Knox  &  Ohio  1st  g  6s.. .1925 
ilobdi  Bir  prior  lien  g  5s  1945 

Mortgage  gold  4a 1945 

Rich  &  Dan  con  g  6a 1915 

Deb  5a  stamped 1927 

Rich  &  Meek  1st  g  4s... 1948 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 1921 

Series  K5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 

WestN  C  1st  con  g  6s. .1914 

S  &  N  Ala    &ee  B  &  K 

Spok  Falls  <fc  Nor  1st  g  68.1939 

X^erAof  StBlstg4%s..l939 
1st  con  gold  5s....  1894-1944 

Gen  refund  s  f  g  4a 1953 

St  B  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    bee  So  Pac  Co 

Tex&Pac  1st  gold  5s 2000 

2dgoldinc5s 92000 

La  Div  B  Li  1st  g  5a 1931 

WMinW<feNWlstgu58'30 

Tol  &  O  C  1st  g  5s . 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan&  M  1st  gu  g  4s....  1990 
Tol  P  <fc  W  1st  gold  4s.. ..1917 
Tol  StB&Wpr  lien  g3%s.  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s.  M946 

Ulster  <fc  Del  1st  con  g  6s  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  1st g 6s..  1922 

1st  consol  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  <fc  C  Co  bee  Pa  RR 
Utah  Central  Bee  Rio  Gr  Wes 
Utah  &  North  bee  Un  Pacrhe 
Utica  &  Black  R  6'ee  N  Y  Cent 

Vandalia  conaol  g  4a 1955 
era  Cruz&Pl8tgu4%sl934 
Ver  Val  Ind  &  W    bee  Mo  P 
Virginia  Mid    See  South  Ry 
Va  &  Southw't  1st  gu  5a.2003 

Wabaah  1st  gold  5a 1939 
2dgoid5s 1939 

Debenture  series  A 1939 

Certificates  of  deposit 

Series  B 1939 

Certificates  of  deposit 

1st  Ben  equip  s  fd  g  6s. .1921 
1st  Ben  50  yr  g  term  4s.  1954 

1st  ref  and  ext  g  4a  1966 

Det  &  Ch  Ext  lat  g  5s..  1941 
Des  Moin  Div  1st  g  4s. .1939 

OmDiv  lstg3%s 1941 

Tol&  ChDiv  1st  g  4s.  ..1941 

St  Chas  Bridge  1st  g  6s. 1903 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s ...1954 

Warren    <See  Del  Lac  &  West 
Wash  Cent    6'ee  Nor  Pac 
Wash  O  &  W    &ee  Southern 
West  Maryland  1st  g  4s. ..1952 

Gen  cfe  conv  g  4s 1952 

W  Va  Cent  &  P  1st  g  6s  1911 
West  N  Y<fc  Pa  1st  g  5s..  193 7 

Gen  gold  3-4a 1943 

Income  5s dl943 

West  No  Car    bee  South  Ry 
Wheel'g<fe  LE  1st  g  6s. ..1926 
Wheel  Div  1st  gold  5s. .1928 
Exten&  Imp  goid  5s...  1930 

RR  1st  consol  4s 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  &  East    bee  Erie 
VVB  &  Sioux  F  <See  St  P  M  &  M 
Wis  Cent  50-yr  1st  gen  4s.  194 


A-O 
J-J 
A-O 
J.J 
J-J 
J-J 

A  O 

A-O 

J-J 
J-J 
M-S 

J-J 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-fc 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
JJ 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
J-J 


J.J 
M-N 
F-A 
J-J 


II  •  t 


Ilia 
121%  . 
Ill     . 


A  sit 


10J      lO'JV 


Low 

1  16 
112 
101 

101 


101%. 


Iu2- 


J-J 


M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 

J-J 

F-A 
M-S 
J-J 


J-J 


.  Sale 

,  sale 
......    86 


89     Sale 
110%.... 

91%    92 


107 
112% 

115%. 

"6a" 

116=4  . 

117%. 
103      . 

112?'B  . 
101 


ill 


95 


88     . 
108%. 


105 


108  %. 
112% 


937, 


90 
109 


98%.... 
90  92 
80  84 
86%    89% 

78 

88%.... 


101  =4  Sale 

100% 

97% 

119% 120 

111     113 

88     Sale 


103%. 
106=4  . 


97 


110     . 
108%. 


101% 


62 


102 


61=4  Sale 
109     109-i 


100=8. 


97=4 


20 


74 


69=4 
23 


75 
54 

106 

11458  115 
90=4 


110% 


105 


85     Sale 


Apr'07 


107 

1 1  i  %  1 
116      Mhv'ii? 
Mar'07 


113%  May 
89 

113     Jan 

J'ne 

92     J'ne 


107% 


lay 


•06 
'06 
'Ol 


111 
112% 
115% 
110  H) 

68 
117% 

117% 
115=8 

96 
112% 
103 

98 
lu6 
112 
108% 
113 
107% 
107 

96% 
103% 


Ma>-'()7 
May'07 
Mar'07 
Jan  "i 
Api  '1  i 
May'07 
Apr '06 
<  ict  'Oa 
May'07 
May'07 
Feb '05 
Mar'u7 
Oct  '06 
Dec 'Ob 
Dec  'Oa 
May'07 
May'07 
Jan  '07 
May'07 


117     J'ly'00 

108     Jan '07 

1  il  L4  May'07 

93%Jan'o" 

111  Dec'06 

112  112  . 

92  Nov'06 

110  Mar'06 
106%N'ov'04 

111  Apr'o7 
111  May'Oi 
102     May'o7 

91%  May '07 
86  Apr'07 
86%  May'07 
78%  May '07 
95  Dec'06 
110     Mar'07 

93  Sep  '06 
101=8      lOl'i 


101 

96 
119 
111% 

88 


101 

96 
119% 
111% 

89 


87=4  Mai'o7 
103%  Feb '07 
110     J'ne'06 


1027e  Feb  '06 
98     Sep '06 


110     May'07 
108         loss 

lOl^B       101=8 

5     Nov'06 


69%May'0 
62%        62% 
102     Mar'07 
Mar'06 

62 
Apr'07 
Nov'04 
S'eb'07 
Dec'06 
May'07 
71 
23 


93 

61 
109 
97 
80 
93 
100 
70 
20 


74%       75 
54     May'07 
106%Aug'0-j 
11458     115 
90%       90=4 
34     Feb '07 

108  Apr'07 
110  Dec'06 
111%  Aug'05 
83  May'07 
102%  Dec  '05 


85 


85% 


Uemge 

nine* 

Jativary  1 

No 

Low    liiqn. 

. 


112     112 
101 

10.14 
104%  l-'4=8 

107     : 


116 
.  104 

iO,'-ji07"% 


. 


106 


106      113=4 


94 
113  %  116 

89       -.-4% 


111     111 
112%  113=8 
11.)       117=4 
110%  1)4 
68        69% 
117%  1  19% 

Lie    118=4 


111%  113 
103      103 


106     106% 


106%  HI 
107      110 

94=4    96% 
108%  109% 


108      108% 
111% 117 
93%    94 


112     118% 


111     111 


100%102% 
90=4    97 
80       89 
85       87% 
78%    82 


110     110 


99«8102% 

93     101% 

96       99% 

117=4  126 

111     114 

88       94\ 

87\    87=4 

103      103% 


106     111% 
107%  114 
99     101% 


57       76% 
57%    75 
101     102 


54        67% 
107     109 


80       80% 


100  102 
69%  80 
20        32% 


74 
54 


82% 
68 


lll%115% 
90  9S% 
34   34 

108  108 


83   87% 


84   89 


JUlSCELdBANEOUS   BONDS— Concluded. 


lUnniilaciurinx  <fc  Industrial 

Beth  Steel  1st  ext  sf  5s..  1926 
Cent  Leather  20-year  g  5s.l925 
Consol  Tobacco  50-yr  g  4s.  1951 
Dist  USec  Cor  conv  1st  g  5s. '27 
Int  Paper  Co  1st  con  g  6s. 1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knioker  Ice  (Chic)  1st  g  5s. '23 

Lackaw  steel  1st  g  5s 1923 

Nat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  Starch  Co  3  t  deb  5s.. 1925 
Republ&S  lat.fccoltros.1934 
U  t>  Death  Co  sf  deb  g6s..  1913 
U  S  K  eal  t  y  &  I  conv  deb  g  5s  '24 
V  ti  StoeL  Corp— (  coup  .£1968 

Sf  10-60  yr  5s.  \  reg  ..dl963 
Va-Oar  Chem  coi  ir  5s  g..ii'12 
Westdnghouse  B  &  M  si  os  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J.J 


93 

Sale 

81% 

105 

105% 

88=4 

99 

98  3« 

SO 

70 

91 

104 
80 
95% 

■97" 


S'7% 
Sale 

sale 
Sale 


03  % 


96     Aug'06 
92T8       94 
71=4       71  = 
81=8       82% 

106         105 
88     May'07 

100  May'07 
97%  Oct  '05 
9S-=4  93=4 
83  May'07 
70  Apr'07 
96     Apr'07 

103%     104 
79%       80 

96  95«b 
94  7e       95=4 

97  May'07 
93  93 


120 
1 

62 

1 


13 

8 

615 

3 

14 


91        99 

71%    79 
80        90 
103%  108% 
88        92 
97%  106 


94*8 
82 
70 
95 
.02=4 
77 
93% 
94% 
97 
93 


102 

S3 

70 

97 
106% 

95 

99 

99% 

99 

97% 


MisceUaneens 

Adams  Ex  col  tr  g4s 1948 

AmSSCoof  WVag5s....l920 
B'kl'n  Ferry  Co  1st  cons  g  5s  '48 
ChicJcfe  St  Yard  col  g  5s.  1915 
DetM&Mldgr  incomes..  1911 
Int  Meroan  Marine  4%8..19U2 
Int  Navigation  1st  a  f  53.1922 
Man  Bch±i<fcEgeng43..1940 
Xewp  Ne  Ship  &  D  D  5s  £1990 
N  Y  Dock  50-yr  1st  g  4s. .1951 

Providence  Sec  deb  4s 1957 

Provident  Boan  Soc4%s.l921 
St  Joseph  Stk  Yda  1st 4  %s.  1930 
St  B  Ter  Cupples  Stat'n*  Prop 
Co  1st  g  4%a  5-20  year..  1917 
8  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  68.1906 
US  Red<fc  Ref  1st  sf  g  68.1931 


M-S 
M-N 
F-A 
J-J 
A-O 
A-O 
F-A 
M-N 
J-J 
F-A 
M-N 
M-S 
J-J 

J-D 

J-J 

M-S 


99       99% 


68% 
85% 


92 
83% 


94 


99%  99% 
100=4  J'ne'02 
41  Oct  '06 
101  May'07 
70  Sep  '06 
6S%  68% 
85  85 

50     Feb '02 


90  90 

88     May'07 
99     May*06 
100  %  Sep  '05 


112     J'ly'04 

US%Jny'O0 

93%  May'07 


11 


47] 

1 


SS=4  103 


101     101 


67%    70=8 
85       85=<t 


90        95 
87=4    88% 


90       96 


'No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb    d  Due  Apr    e  Due  May    y  Due  J'ne    ADueJ'ly    p  Due  Nov    jOption  8*Je 


CHICAGO  STOCK  BXOHANf  5-S-3took  tooo-rd -Daily.  Weekly  and  Yearly 


'.  D  COWMS  i    -.<  /. 


Jvt 


160 

•134 

• 
•14".. 

...... 

■ 


L80 

•l 
16 

'J  i 


1304  130S 

• 127 



• 105 

• 
39        39 

•107     1"' 


14 
140 

41 

123 

no 

. 

•52 


41 


734  74 
111  111 
•714    734 

'111      115 


•40        4Z 

904 

106      106 

163      163 

'luO      101 

•1-6       2 

•24        25 


June  9 


'.77 

177 

i 

92 

•5fi 

OS 


64 

30 


104a« 

•86 

1074 

•50 


...  127 


4i> 

10.  >s 
62 


;;- 
'120 
'107 

•52 


14 

6  i 
139 

- 

109=V 

120 
54 


73  4    73  V. 
Ill      1114 

714    714 
110      115 


*40        42 

i    904 
105»,  106 
164     166 

100     1004 

I7*         17B 

!'■•«       93, 
-24        25 


-  Ia% 

Jilt 


170 

8* 
16 

1 8  "s 
•.;        84 

•  1 4  4 

814    844 
> 25 

e  i     e  i 

10 

•  2 1  '• 

62 

•844    86 

284    •-'->•. 

•96       99 

•27       3o 

6*g 

53 

1304 

' 127 

; :;";-;"  "io" 

•37        39 
'1(17      109 
•50 


•1 

•6 
136 

38 

•122 

107 

L2     - 

•61 


14 

136 

38 

l", 

1  26  4 

54 


If  <n<nMc<4»« 

Jill: 


170      175 

»34     4 

•14         16 


•3 


•34 

<;.'s" 
•86  4 
•234 


25 

4H 
24 

29 


5 '4       f>\ 
53  4    53  4 
130     130 


127 

73 


-as 

'37 


IS 

73 

40 
39 


•107      100 
*50 


•1  14 

k  4      64 
'137      140 
•384    41 
•122      128 
1064106  Si 
l!  64  126  >s 
•62        54 


•73 

110-4 

71 
110 


74 
1114 

7  1  '-.. 
111 


•40 
904 
1053, 
163 

"•1U 

9  4 

•24 


4'.' 

91 

106 

163 

100 

2 

9% 
26 


74        74 
llOSj  111 
•70        724 
110      114 


•40  42 
•90  91 
lo57a10ri 
'150  163 
100  100 
178  17I 
9*4  9=( 
•21       26 


7'hur*iU*v 

Jn, 


34 

/.  (i  $  t 

I.  a  S  t 

•  '-•  i  4 
Last 

I.  (i  1  ( 

64 
'1304 

•125 

Last 
•108 

Last 

♦107 
Last 

Last 
Last 

■ii 
140 

106^ 

Last 
Last 
Last 

45 
Last 
Last 

74 
111 
•714 
114 
Last 
Last 
•40 

90-<4 
105->4 
'160 
100 
l7s 
9  4 
Last 

Last 
Last 
Last 
Last 


i 

66 

S  ale 
24 

86 
28»( 
99 
Sot* 

."  i 
127" 

Sale 
Hale 
109 

6  4 

140 
411 

128 

Kit)"', 

1264 

Sale 
S  a  I  e 
■<aU 

45 

salt 
Sale 

ri4 

i:  14 

73  4 
114 
Sale 
Sale 

42 

90^ 
106 
162 
100 
176 
9V 
Sale 


J  II  IK'     « 


106 

i 

. 
34         3<- 

17 

2/4      May'Ol 

•63 
30         May'07 

•22 

. s         May  '0  / 

8  . 

98 
88         May'07 


*54 

54  4 
M304 

■ 

70 

•103 
38 

•37 
lc7 

16 

•6 

'135 

•38 

123 

•106 

126  4 
533t 
31* 
8J 

45 
2U 
2j" 
74 

110^4 

7.) 
110 

Oj4 

i»«4 

4134 

90 
l"54 
160 
100  4 

178 
9»4 

25  4 


5-5 


127 
May  1)7 

Apr  o; 

109 

Apr  '07 
Mar'07 

May  01 
6«s 

140 
to 
128 
107 
127 

not    '   6 

Feb '06 

45 
J.m  '07 
May'07 

71 
111 

75 

110 

May'05 

J'ly'06 

4l'4 

901 

106  4 
160 
1004 
2 

May'05 


gTOCtcs 

CllICA'  M.Hlv 

BXCU  a  .\  ■ ;  i : 


tn  tfit- 
)Vfk 


Sale  32 4  Jan '07 

SalellO  No»'06 

Sale  '6"4  May'07 

Sale\4  Nov'06 


.'nilrouN 

liy 

Cine  A  O.ik  Park lor 

II-     prel. 101 

Chicago  sai.w  aj 100 

Chic  Union    Tract....  11" 

Do    prel ltn 

Ivaim  City  Ry  i  l_i  ..  li'< 

Ho     prel 10i 

VterropoJ  w  S  Kiev..  100 

Do     prel loi 

SorthChio  Street 100 

Northwestern  Kiev.,  loo 

Do    prel loo 

south  Bide  i :u-v mo 

jtreetsW  Stable  C 

Do    prel mo 

a  eel  i'Ihc  Street loo 

.Hisi-rllmicoua 
American  Can 100 

i'o    prel loo 

Aiuer  Radiator 100 

Do    pref 100 

Amor  SblpDldg 100 

Do    met 100 

Ainer  straw  Board 

Uooth  (A;  cfc  Co 100 

Do    prel loo 

CaJ  AOhlC  Canal  <fc  D100 
i  vntial Trust  Bank..  100 

Chieato  Auditorium 

ChioBrbw'g&Malt'g.... 

Do    pref 

Chic  Kilison loo 

I   blC  Fnt'iimaticTool.lOO 

I'lnc  Telephone 100 

title  A;  Trust...  101- 

Diamond  .Match IOC 

Illinois   Brick KH 

Knickerbocker  ice. . .  100 

Do    prel loi 

Masonic  Temple 

Mil  Ji  Chic  Brew'g 

IJo    pre! 

National  Biscuit 100 

Do    prel 100 

National  Carbon 100 

Do    pref 100 

Paye  Wo  Wire  Pence 

People's  Cas  L&  C'kelOO 
Sears  Roebuck  com.  100 

Do       pre! 100 

Swift  A  Co 100 

The  Quaker  Oats  Co.  100 

Do    prel' loo 

Unit'd  Bos  Bd &  P  ColOO 

Do    pre£ 100 

Western  Stone 100 

Mininx 
Bingham  Con  Mining  50 

Black  Mountain .. 

Daiy-West 20 

Hubbard-Elliott 


Ill 
100 

;  no 
100 
300 

"  i  70 


40 

500 


Lanijt  lor    1  ear 
IBO? 


Iai  wti 


150 

184 
16 

1  i 

88 

'.'  i 
64 

8  i  •, 
2 'J 
58 
7.. 
28 
96  4 
•jo 


Hiohent 


Maris 
Maj  i  . 

.Marl  I 
MoylS 

M.UL. 

Mai    i 

Apr  1 
Apr  I II 
Apr  26 
Apr 'J  I 
Marl  i 
Mai  28 
B"eb2 
-Marl!) 


16 

64 

66 

28 
72 
15 


310      4»4Jac25 

416  l.-v',  .M;u  15 
7o  L29  Jan  ," 
lo  L224Mari,8 
68  Mar20 
loi  4  Apr  10 
30  Jan  2 
34  Api  20 
L06  Apr-20 
50  Maris 
165     Feb  27 


92 
'  70 

50 


50 
100 

5u 


1  Jan    9 

6  Jan    !■ 

129  Mar21 

U8  J'ne  3 


li  Lie  4 Jan   2 


•''  '-. 
64  '•, 
no 
34 
99 
35 


.\pr  - 
Jan  ti 

A  pi      I 

.l.lll       I 

Apr  :• 
.i.in  ; ', 

.Ian  17. 

A,, I       I 

.l.lll  I  . 
J. ill       I 

.Jan  1  6 
Muyl8 
Apr 


kan t/e  lor  J'rttvio 
Year  (l\iut,) 


Lowest       Ilia  best 


74  Apr  1  1 

60    Apr  10 

I. .11       Apr'    | 

804  Jan  i  i 

109      Jan      | 

Mar28 

J'ne  1 

lM-l)      S 

.Jan     8 
Feb  2 


40 

39 

111 

54 

165 


49 
386 


10 


660 

157 

126 

6 


6 

161 
562 
160 
175 
1,052 
1,650 


L024  Marl6 
119  4  Jan  24 

44a4l'('b    1 


1     Jan    9 

6 4 J'ne  5 

149     Apr   :: 

51     Feb   8 

134  4  Apr   4 

112  4  May  18 

1294  May  16 

57     May  2 


45  Moylo 
2  4  Jan  23 

25     Feb    3 

734  -May 31 
lln^  J'ne  4 

70  Apr  18 
107     Apr   9 


40     Apr  17 

8834  Apr  17 

101  4  Marl 5 

133     Apr   9 

98  4  Apr    9 

1     Jan    2 

6    Jan    2 

24     May27 

32  4  Jan  24 


164  Apr  15 


46  Jan  11 
2  4  Jan  j:! 

27     Mar  4 

86  Jan  14 
117->4Jan    7 

84  4  Jan  11 
120     Jan  17 


57     Jan  10 

95     Jan  29 

1134  Jan  16 

1734May   3 

U24j  Jan  16 

2  4  Apr    8 

12'>4Apr    8 

30     Feb  14 

32  4  Jan  24 


20     Jan  22 


14  0     s.-p 

..     Dec 

16     Dee 

■  >'i  Jiy 

I     J'ly 

1  2  4  M  »J 

25     ".t 

60     May 
*  7     M  ay 

97      Dec 
23     Apr 

6     J'ne 

.J'ly 

116     Feb 

L284  Deo 

54      -la  n 


200     Jan 

7  v,  Jaa 

■2H\  Jaa 
t  I       Mu] 

134  i'»b 
464  Mai 
684  l''eb 
88  4  l<'eb 
30  J'm 
72  4  Not 
85  .Mai 
28  4  Feb 

99      J'Hd 

35*4  N.iv 

102      J  in 

60     Feb 

11-4 -Jan 
72     Jan 


101 

17 

36 

L06 


Jan 

Feb 

Jan 

uct 

66     Maj 

1 68 :4  May 

10     Feb 

1     Mar 

6     Nov 

136     J'ly 

48  4  Doe 

101     Apr 

103      Ms] 

118     J  Q< 

4141---P 


IJO 

186 

81 

112 


.Nov 
Jaa 
Noi 
Noi 


3 1  4  Deo 
to     Feb 

1134J'n« 
61      heb 

175      Maj 

164  *'eb 


1 

Mai 

7 

165 

Jan 
Feb 

03 

Feb 

139 

Jan 

118 

Jan 

147 

Feb 

71', 

Jan 

794  Feb 
46  May 
134  May 
21  J'ne 
62     May 

113  4  Jan 
78     Jan 

112     Dec 


88  4  i'iy 

50     Aug 

924  Nov 

1014  Jan 

1 1 5     May 

99  4  Dec 

»4  Dec 

5  4  Dec 

23     Dec 


«o  Feb 
48  Sop 
2  4  Feb 
28  Mai 
79 -j  Dec 

119  Oct 
95      Mar 

122  4  Mai 


93  4  May 

63  4  Dee 

99     Sep 

119  4  Sep 

152  4  Jan 

looJ.i  Feb 

2a4  Jan 

174  Jan 

42     Mar 


29»4  J'nel  44»4  Feb 

7s4.i'ly  144  Mat 

144  Mar  20<4Nov 

34  J'ly'  4^8  Oct 


Chicago  Bond  Record 


BONDS  |~§ 

CHICAGO  STUCK  EXCH'GE    «slj 

Week  HUfDora  7/uitb  7        •^ 


Price 
Friday 
June  1 


Week?! 
Range  or 
Last  Sale 


Anier  Biscuit  6s mio  F-A 

Amer  s-lraw board  1st  6S..19111  J- J  j 
Case  Ave  cfc  i'  (j  |  St  L,)— 

5s 1912  J-J 

Chic  Board  ol  Trade  4.-.  ...1927  J-D 

Clue  Consol  Br  a  MltO.t J-J 

ObloConaol  rrae44« l'JJ'-i  J-D 

Debent   (is 1913  J-J 

1st  told  5a 41926  A-<j 

Chic  Auditorium  1st  6s...l'<'2.i  F-A 

Chic  Dock  Co  1st  is 1929  A-0 

Chic  .\u  Snore  hi.  a  6e 1912  a-o 

ChlCfc  MillUeC  Ry  58....1919  J-J 
Chic  Fueuui  Tooi — 

1st  5s al92l  J-J 

Clue  Buck  I  tv  Pm  BB 48.2002  M-N 

Col lat  Trust  •.'.".- 1913  M-S 

Commonwealth  Elect— 

5s 51943  M-S 

Illinois  Tunnel  5a  ..   1928  ■•   D 

Kans  City  By  dc  Lt  Co  68.1913  M-S 
Kmckerb'cker  Ice  lot  5.-,. 192^  A-O 
Lake  Street  El— 

1*1  5a  1928  J-J 

Income  5a - 

-1— 
1938  f  A 

Kxtenali  -J-J 

Num.  CbK  19  J-J 

l'Jl.    J-J 

.    A-') 

I  ae..-192'i  M-N 

1911  MS 

1945  M-K 

}« 1916  J  -D 



M-N 


Bid 


A  Sic 


101 

99 

(56       61 
101 


,  101 

.100 

,    98 


Low       High 

io6"Mar'",i",' 

100  4May'07 

100     May'Oi 

103     April 

61     May'07 

Koy'06  . 

loi     Apr'07i 

9634  Jan '06; 


80 


No 


87      Feb '06 


102 


96 


91       92 


84 


90 


J  3 


M-N 

I  A-0 

17  J-J 
i'Um  1  d  J-D 

eiOai 

1 192  .  J-J 

1914  J-J 

■   194  0 

ceonv  4«.... 1911  M-N 

8a 

- 195 

191  1  J-D 

- 1936  M-N 

.-.J-J 


97 
99 


101 
102 
101 


80  4  May'07 

79  JNov'04 

80  Apr ')1 

101      Id 
90     Di 

98  96 

99  '4  Not  '06 

90»4  May'07 
16      May'05 

May'07 

.  11     Dec'uo 


3.. 


97  4    99 
101 

994 


71 


95 


70       76 


it 1609  A-O 


79 
75 

98 

98 

99 

loo 

II  1 

71 

73 
97 


90 

4  Mai '(>6 

Mar'07 
May'07 

Apr '07 

M«y*07 
4  I).  e*06 
4  Jan  '06 


Note.— A  corned  mtereat  nius  t  be  added  to  all    Cniaago   bo 


nd 


Range 

for  year 

190? 


Low    High 


100     100 

1014  102 
100      101 


55        61 
1064101" 


77       81" 


100 
'96'"  984 

90       9SH 


904 
SO       85 


75 

89  4 

92 


98 


:  02  4 

102 

984  100 


-5 


70        7m 


;>r  1  '    .. 


Chicago  Banks  and  Trust  Companies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National.. 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Den  National 

Enirlewood  State 

Federal  National 

First  National 

First  Nat  Englerrood.. 

Foreman  Bros  U'k'gCo 
Fort  Dearborn  Nat.. 
Hamilton  National . . 
Hibernian  B'k'g  Ass'n 

Caspar  State  Bank 

Monroe  National 

Mutual   Bank 

Nai  Bankol  Republic. 

National  City  

National  Live  Stock... 
North  Ave  State 

Norm  Side  i^iato  Sav.. 

Oakland  National 

riairic  National 

Prairie  State. 

BaUway  Exchange 

smith  Chicago  Savings 

;y 

Bank  ol  CIi 

Savings  . . 
■  I nion  Bank  ol  1  ihicago 

I     IllOIl 

.11   \i: 

•    111.   A.  Tl  .. 

Sav.. 

•  olonhvl  Trust  .fc  8a v.. 

Drovers  Trust  A;  Sav.. 

A  s.i\  111:5a 

• 

1  iiinois  rrm 

Merchants'  L'n4 

M  iiropolitan  't'i 
Xort Intra  Trusi  • 
North  jJav. .. 

.   i 
I '  11 1 1  tii.-i  11  Tl 

■ItOCkm    n'  i'IYiV 

Union 

'  u  Trual   '. 
VV  HidoTr  A  Sav  Bk.. 
Woodlavu  l'r.WSav  Bk 


OuistanvL- 
ins 

Stock  i 


Dividend    Record 


Surplus  & 
.'Yo/itst 


$2,000,000 

100,000 

500,000 

03.000,000 

4,000,000 

50,000 

3,000,000 

200,000 

600,000 

200,000 

500,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,500,000 

200,000 

300,00(1 

250,000 

2.000,000 

1,500.  in" 

1,000,000 

200,0  10 

50,000 

100,000 

0,000 

0500,000 

250.DOO 

200.000 
300 

1,0(1! 

261 

200 

200,000 
8,000,000 
2,000 

1,000 

iioo.ooo 
aoo 
2,001 

1,  00000 
200,000 

1,500,000 

20  '.0  u 

200,000 

1(300,000 
500,000 
200,000 

IJ ,000 


$1,2(9,848 

534,932 

8126,67): 

4,194,047 

2,884,128 

-  .   ..  ■ 

1,565,591 

38,783 

344,07  7 

831.488 

7  .  ,935 

7,056.676 

?  114,834 

636,078 

391, 5S1 

187,100 

1,11  ; 

{97,7  78 

62,000 

873 

1,178,604 

L.B   B 

1,32 

85 

86J 
1,01 

{145.20  1 

- 

1,474 

7,92 

42  i 
8,1  lo 


In 
1905 


in 

lyoa 


8 

5 

10 
12 

8 
6 
12 
0 
8 

Bej-'iiu 

12 

10 

Priv 

6 


6 

Began 
12+3 

Began 
8 
6 

"s 
Orga 

8 


. 


5-1-5 
6 

Orga 

6 
[naor 

llo«ari 


8 

5 

10 

12 

8 

6 

12 

6 

8 

3 

bii.-in 

12 

10+10 

ate  Ba 

6 

10 

"3" 

ii" 
basin 

6 
6 

till  Mil 

8 

8 

7 


10 

u 


rer- 
iod 


I         II 


?:jj 
jj 

Q-J 
Q-J 
QJ 

y-J 

2-  3 

Q-J 

ess 

y-J 
g-J 

nk 

FA 

y-j 

y'-F 

ii-j 
ess 

Q-J 

y-J 

y-j 


Last  Raul 


,  14 


V  J 

Q.J 

Q-J 

Q-J 


12 

"s 
B 

'/■' 

bnmii  txui 

0       W  J 


Not 
Q.J 

y  J 
y-J 

J'ly 

d  M 


Apr  '07,   2 

Dec  '06,  6 

Jan  '07,  6 

Apr  '07,  3 

Apr  '07,    2 

Apr  '07,   " 

Apr  '07 

Apr  '07 

Apr  '07,   % 

Apr  '07,   14 

Oct  16.  1905 

Apr  *07,  8 

Apr  '07,  2  4 

Apr  '07,  1% 
Feb  '07,  24 
Apr    '07,   2 

Feb"'6'7,"i"" 
Jan    '07,  4  4 
Apr     07,    2 
Feb  5,  1907 
Apr    '07.   3 
.  1906 
\pr     07,    14 
\pi      07,    14 


'7.   3c 
July  3.  1906 
Apr    '07.   14 
12,  L906 
Apr   '07,  2 


Apr    '07,    14 
Apr     1)7,   2 

'.'.    1»« 


Apr 

Apr 


'07, 

'07, 


R 


May    '07.    1 
Jan      (17,    14 

18,  1905. 

\pr    '07,  • 

Apr    'O,.    14 
''7.  2 
08 

Apr   '07 ,"2" 
Fob    '07.  2 
Aiob.  1905 


Apr  '07.  1% 
Sep  5,  1906 
Apr    '07,   14 


I  Dividend*  are  paid  y  J. -.nth  extra  payiuirou  y.F.    *■  Incladon    special  rtiVKlind  ••  •  BIC  and    aak«d  pnets;  noulm 

tx«a<lc  on  thu  Cay.       t  No                       (/,  Ulmii  snu.  in.      a  ■     -.  J. 111.  1    19U7  fmni  *x5O,o<)0,  a  cajili  dividend 

ot  3o                                                                    iaki:n  ax  part  payment  far  new  »toek.      >>  linn.J  uijr.      *Ca;  took  dividend  ot  33'« 

.11  00     ;                                              ipitai  and  surplus  to  be  tncreaawl         'Capital  Inoreaeed   from   62,000,000.   and  *2,ooo.ooo  added 

«                  <  May  20,  1'^r  National  ijm';-,  and  May  J!,   o7  for  State  institutions,  except  tins"  desTg  ,   which  are  of  date  March  22  auU  Maich  23, 

ely. 


BOSTON  STOCK   EXfmN" W -Stock  le^ri  Daily.  Weekly  and  Yearly 


"»>>nre 

l'nri'» — r\nt 

for  Centum  Price* 

STOCKS 

Sales 

Uanue  tor  Year 

Uange  lor   l^reviuut 

BOSTON    STOCK 

of    the                       W<>? 

Year  {J  Miff) 

satw-tay 

Momla.ii 

Tii'nilmi 

Wttt'nefa.aA) 

Thursrlay 

jirinav 

ttXCRANOB 

June  1 

JUII".  -i 

J  imt  4 

J 11  in    ., 

June  0 

Jitne  7 

Snares        Lowest 

Hi'iKesl 

Lowest 

ItiiKett 

ICailrondn 

•'.)i:-'h    96  v 

863b    874 

88%     88% 

6  74     87:'., 

•87  4    8BH 

88  %      88,« 

Atch  Top  <V;  6iii)ta  FelO( 

'      7<s: 

83%Marl< 

1  07  4. Jan     ' 

864  J'ly 

1  'oi.. Sep 

-92  4    93  4 

924    !l-4 

•92  4    P34 

•92  4     93  4 

•92  4     934 

9J4       '■'--. 

uo    prel lo« 

.",: 

92  4  I'M"  : 

1  ol  -'V  Jan     > 

/-!..  7,  I„  , 

lo., '»  Jan 

•215        

21..     216 

2  1  5  4  2  1  5  4 

2  1  • .      2 1  5  '4 

•215     216 

2  1 .".          2  1  5 

Boston  >v  Albany km 

H' 

215    J'ne  : 

2  10      .  • 

239     Dei 

25  7  4  Feb 

•131      1  16 

134      L34 

♦133      1  14 

134      131 

133       1 

].;i         i.:i 

BOAlOD    i.luvalcd 101 

117 

13!      May    I 

152     Jan    2 

117       Ant 

100     Jan 

• 220 

• 2214 

216      218 

218      21 s 

• 21  i 

• 218 

Boston  Ac  Lowell 1 01 

2 

2.6      .,   in.    ■: 

2  11      Jan    7 

j.,  v     De« 

2464  Apl 

162     102 

100     102 

1694  100 

159  4  169  4 

169     13  - 

1394     LOO 

Boston  &   .Mai in- j  ol 

.'.: 

152      Mai  14 

J  70     May       ;•;:.     Dei 

1 -11 4  Apr 

•100      

•  io  i    it;:. 

•160     

100      180 

• 160 

• 100 

l>o    i>fel lot 

2* 

L5  i 

lii..      Jan     3    !  ;4      Oct 

175'-.  May 

•298     

298      2  US 

•298     

•296      300 

•i98        8.)0 

Boston  &  L'ros  ilsncelOl 

] 

±:<:     April 

301      !■«■  ..."    1,9  '4  Dec 

Apr 

•12      

•12     

-12      

12         12 

• . .        .      12 

•    ,2 

Subaru  mEi  i:un.  .. 

5. 

1  I     Mai    I 

15      Keli  16  !    13      N.»» 

-  Feb 

•60        53 

•50       55 

•50        50 

•50        55 

Last  dale 

.iH         Ma>  ii  1 

■:.    Jan  u     <;'.    Jan 

7  5      Feb 

24 '-j    24  4 

23  4    24  4 

23        V334 

23        23  4 

23  4     -■'■■: 

28%        23  S 

Boston  &W01  ifilec  Cos.. 

],.:'■- 

23      -Marl 

28%  Jan    '-'     25     Jan 

3  Apr 

• 73 

• 73 

- 724 

* 734 

Last  Sale 

?-J>-2      May'.  , 

.".     pre!  

70      ...  p:  j. 

80      Jan-'. 

72  4  Jail 

90     Apr 

.  to*          110 

JhtOJunc  Hytfe  U  b  Vloi 

1 

16      Apr  16 

160     Jan  17 

5  .     Oc) 

182     Jan 

•112    

Last  Halt 

11:       May'07 

Ho      ]iret 10' 

i  10     Apr    k 

120     Jan    2 

.17  ■..  Jlv 

127      Jan 

1.  a  s  t  s  a  I  e 

.6/4    Apr'07 

Oon<fe  Mom  Class  4. .101 

164  '4  A,.l  2." 

18-       .  •  :■  .           -  7'|  Nov 

.Mar 

Last 

156      Mar'o7 

'  '.mi  <fe  pass  Rivprei  lot 

156      11  ail, 

156      Mai  1  1    15  -      '  Id 

163     Apr 

..  .... 



1. a sl  .Sale 

SHU       Apr'". 

'  onneoticnt  Kiror...  101 

!C0     Mar2t 

..-    1        .1.111       6     J-..        '  "1 

.'.  pr 

12041204 

• 128 

• 125 

122      122'., 

123      123 

•122        1  ■  : 

B  itchOurg  pri-i lot 

Si 

L22     .1  "in-    ■ 

Jan        1  '.  -•    Oct 

146     Jan 

75        70 

1  /       77 

•75       77 

•75        77 

•70      

'  .  5             . '. ' 

'.  1  Ky  i&  Electric lot 

lit. 

In.,     .I'm-    1 

1 11     Mari 2     . 5     oan 

lo7     Apr 

■80       85 

•80       85 

*80        85 

•80        85 

l.asi  3 u.  ( 1 

S2         May'o7 

1)11    pre: 101 

B2      .May-. 

s^     Mai    7      -:i     Uec 

'•O     Jan 

Last  Sale 

797  4    1 vu  im 

.Maine  Central 106 

197  4  Feb  ." 

;  98     Jan  1 1 

197     Mai 

»0d      ')'-c 

•104    I? 

10        10  4 

•10         10  ■■ 

•10        16  4 

134     10'.. 

•15             IS 

M  a.ss  Electric  Cos 1  01 

300 

14  4  Mai  J 

2  .4  Jan    9 

17     Jan 

23     J'ne 

•67  4 

57  4    57  4 

67  4    57  4 

67        57 

•50  4    6  1 

ill           -'7  •> 

l>o     uref 10( 

00 

55      -Mar    r 

71'..  .'an    '.' 

59  4  Jan 

75     j'ne 

*19t«    20  4 

■204    214 

•20  4    214 

•19  4    2o  4 

J,  a  si  Sail 

19*\      Mar'O'. 

Moxican  Central 100 

19',  Mar   9 

2'.  .Jan    2 

21",.  Aug 

28  1  Hoc 

163     106 

100      103 

100     lbO 

100     100  4 

100  4  L61  '.. 

1004      '0J4 

N  1  N  H  <fe  Hart 10' 

1,01- 

160    .1  ae  ■ 

■lau     2 

190     J  l\ 

•-").  ■*  aan 

Last  Sale 

752       May'O, 

-Vorthern  N  11 loo 

17,2      May.'., 

160     Jan    « 

155     Sep 

103      Feb 

Last  sale 

22a       Apr'o7 

Norwich  &  Wor  prel  loo 

222      Api  23   !2C      i-'-O    2 

228     J'ly 

2334   Oat 

•1U2      

• 195 

192  4  192  '4 

192     192  4 

L924192S; 

• l»2 

Old  Colony ICO 

14 

192      May-', 

200  4  Jan     1 

I9d      Dec 

210     Jan 

Last  Sa  le 

o'i         Jail '07 

Puie  Mar<|uetlu 100 

52     Jan  It: 

52     Jan  LG 

53     Sep 

53  4 'let 

40        40 

Do     uret 100 

10 

40    J  ue  .". 

57    Jan  :  - 

50    Jan 

65     (Jet 

•25        30 

25        27  4 

•25        30 

26        26 

30       .in 



Rutland  prel             ..100 

65 

20     j'ne  5 

45      Jan 

4  7'-.  -\.\ 

64     Jan 

» 90 

• 90 

• 90 

Last  Sale 

8(i           May'", 

Seattle  Electric...  ..100 

85     Apr..' 

H4      -tan  _'i       05      Jan 

•     uct 

• 97 

• 97 

90        90 

94  4    944 

• 97 

• 1  ; 

Ho     pre! 100 

10 

94  4  J'ne  6 

10.;     Jan    7     96     Jan 

106      Feb 

13211  138 

128%  130  4 

1314  163 

131%  132  4 

133      133.9 

1344     1354 

Union  Pacific 100 

8,935 

124     Mar2tj 

162  4  Jan     7    139 4 May 

195     6ep 

•804    87  4 

•86  4    87  4 

•60  4    87  4 

•80  4    87  4 

Last  sale 

884      Apr'07 

Ho     pre! 100 

84%  Apr    4 

93     Jan  ... 

91      May 

994  Jan 

l^ast  Sa  '  e 

171)        .Mar  0, 

Vermont  &  Mass 100 

165       oar   7 

l7o    Jan  30 

17o     Sejj 

178     Apr 

87       87 

87        87 
101% 105 

86        8634 
.......  10434 

86%    80% 
* 105 

80        86 
104  4104  4 

60  4        -6". 
» 1044 

West  End  St .   5( 

2  50 
27 

86     J'ne   0 
103 '4  May   6 

95      Jan  2., 
110      Mai    4 

92     Dec 

11.7     Sep 

101     Jan 

•...    ..  105 

Ho     pref 51 

1104  Aur 

Last  sale 

14?      Jan'o7 

WoicNaslidfc  Koch. .100 

117     Jan  16 

147     Jan  15 

150      YtiU 

150  4  b  i-O 

.Uiscelianeou* 

15        15 

Amer  AKncul  Chem.iOd 

100 

15     J'ne  5 

26     Jan     - 

21     J'ly 

34     Jan 

79%    79% 

80        80 

794    794 

79        7'.'  4 

78  "1    7.. 

76'.,       79-. 

Ho     ore! 100 

101 

7834  J'ne   0 

95     B"eb   7 

90     Dec 

102     Jan 

8         8 

74      74 

7-i      8 

9          9 

* 84 

'  (  4          6-4 

Amer  Pueu  Serv 50 

556 

6  4  Mar  14 

11",  Jan    8 

104  1 11 1 

29     Mar 

•104    18 
120     120  4 

17        17 
119  4  120  4 

•18  4     19 
120      120 

1 9        20  4 
120      1-0% 

19       19 
120-4  I2O4 

•18  4        194 
120  4     120  4 

793     16     .Mai  27 
1,477  110-%  Mm:. 

33      J  in     6      26      A»; 
13  7  4  7 

10     Apr 
1  56  •- .,  ..n 

AmerSujrarKetin 100 

122 '4  122  4 

122      122  4 

122      122 

1-0  4  122 

122      122 

122         123 

Ho     prel 1"0 

134   L2U       ...a:  J.", 

13i'4  J  "<  .      L30     Hec 

141      Jan. 

115  4110  4 

115      liO 

107  4  HO 

105  4 107 

103      xi.  3 

107  4     1084 

Amer  Telep  &,  Teleg.loO 

11,149    .0  ,   .2   I'ne    ■ 

to     2    128     J"lv 

111'.  Jan 

•24  4    254 

25  4    20 

■244    25 

•24        25 

25        25 

24%        2  4", 

Ainer  Woolen 100 

1*7     24      May  2: 

364  Jan    1      28     N01 

7  7  ,  Jau 

yi4  »i4 

90  4    92 

91        914 

00%     914 

904    91 

91             91 

.no     orel 100 

94 

'.■'-_ 

.02    Jan    - 

llo-,  l'.-b 

•3  4       4 

•3  4       4 

•34       4 

•34       4 

Last  Sale 

84        May"07 

Boston  Land...         .   io 

:;     Mar28 

4     ..ail-        3%  Jan 

4  -,  j'ue 

•  107      10S4 

10741074 

100 'v  107 

1U6      100'4 

100    100 

♦105  4      luO 

^uiulierl  Telep  &  Tel  100 

182 

10-i     J  no   . 

115      -'an  10    115      J'ly 

1  ls%  Mar 

16        13 

2i.            2i 

Dominion  Iron  &  tet.. 

20 

lo'.  .Mar-'O 

25      1  ■'  blS      21%  Nov 

34     Apr 

1"      Aug 

'j'%      84 

•7          74 

•7           7  4 

•7          7  4 

Last  sale 

8            May '07 

East  Boston  Land 

1       ..iai     . 

9  4  Jan    .         5'vJan 

211     211 

210      210 

208     210 

208      206 

208      203 

"200         210 

K'hson  Elec  Ilium.. .100 

180 

20)      April 

230     Jan    i 

225     Dec 

250     Jan 

137      13.^ 
57%     58  4 

138      139 
584    5»4 

140      140 

68  4    69 

136      140 
6<4    58 

140         1*0 
63            664 

lieneral  Electric         loo 
Mass'chusettstiasCoslOO 

-9j 

9  49 

May  26 
.1  ,  Mar2t 

162      Jan  2  ! 

;,  11  . 

157     Dec 
44       VIa> 

184      Oct 

59        54) 

,;4J4  J'ne. 

84        84 

83  4    fc3  4 

84        84 

85  4    83  4 

83  4    84 

83  4        84 

Ho     pre! 100 

381 

SO     I.lai'Ji. 

86  4  Apr  i\ 

844  Dec 

90       6.-p 

•200     208 

•205     2U8 

•208     210 

208      208 

208     208 

208         203 

-Uerirenthaler  .Lino..  100 

6 

199     Jan    2 

216     -Mar   1 

190     Mai 

21o     Dec 

*2  4       3 

2           2 '.. 

•2          3 

•2  4       3 

•2  4       3 

•24           3 

Mexican  Telephone..   10 

44 

2      .."lie    . 

44  Jan  )  a 

3     Jnn 

5*4  Sep 

•          .    50 

40        40 

♦ 50 

• 60 

* 50 

• 50 

N  E  Cotton  larn ioo 

16 

40      J'ih.-   3 

58     ■ 

27     Mai 

00     Xuv 

•    ..      .88 

• 85 

•  88 

• 68 

Last  sale 

34         Mas  07 

Ho     nrel loo 

l     May23 

90    Jan  12 

80     Mai 

904'  Xov 

•115      118 

115      115 

113      1154 

110      U- 

110     llo 

110         110 4 

N  E  Telephone 100 

319 

1 10     J'ne  5 

L'26    Jan    ", 

;--■  .     Dec 

.414  Apr 

102      103 

10o      102 

161      102 

102      162 

16  1      162.4 

102         102 

Pullman  Co 100 

125 

loO     .vl  ai  15 

182     Jau    , 

160     Dec 

20-  -1  .\„v 

•94    10 

"94    10 

10     10 

0%       9J4 

•94    10 

♦9:14          10 

Heece  Button- Hoie..   10 

20 

»94Apr   . 

H      Jan  10 

9  4  Jan 

11     Dec 

100      100 

106      100 

106     100 

105%  106 

100     106 

106         100 

SWLtt  &  Co 100 

171 

/.in  Maris 

113     JaniS 

104%  J'ne 

I20     Sep 

•20  4    214 

■20  4    214 

-^04    214 

204    204 

• 204 

' 204 

rorrington  Class  A..   25 

li, 

-0  -a  J'ne  0 

224  Jan  1. 

22  4  Uei 

23      Feo 

•25        254 

•25        25  4 

•25       20 4 

25        25 

25        25 

• 254 

Ho    pret 26 

■> 

2-1 'e  May    8 

20  4  Feb  11 

25     J'ly 

2  .  4  Not 

*2%      3 

•24       3 

•  2  4      3 

•24       3 

•24      3 

2  4          24 

Union  Cop  LM  isc  Jig.   25 

250 

24 J'ne  7 

64  Jan  24 

3     J'ne 

5  **  Dec 

14)04  107  4 

100     107 

100     1064 

100     J  07 4 

100    1004 

107         107 

United  Fruit loo 

1,095 

LO  --m  Mari  1 

113      Apr  25  1 103  4  May 

11J34  May 

58        58 

57%    58 

55       57  4 

53        08  4 

58        59  4 

58  4        59  4 

Un  Shoe  Mach  Corp.    25 

0,001 

53     J  no  6 

09     a  an    2 

ZD04  Dec 

60 's  Feb 

27%    2'% 

-64    27  4 

2  0       27 

♦20  4    27 

2  0:l4     26a4 

27             27 

00     pref 25 

oOt, 

25     May    1 

29      Jau    4 

28  4  in-.. 

32-4  J'ly 

♦32%    33 

314    32  4 

32%    334 

32%     33  4 

33  4    33% 

3334        34 

U  S  Steel  Corp 100 

0,197 

3i4Mav2, 

50:4  Jan    5 

32 4  J'ly 

50  4  Oct 

90%    1*74 

90  4    97 

904    97=3 

974     97J4 

9d        96% 

71  ,  %          96  '• 

Do     ore! ICO 

2,201 

92  4  Mai_'. 

107%  Jan     i 

99    r'ut 

1134  Feb- 

•0  4      VH 

0           0 

-5          0 

0  4      04 

5  4       5  4 

•5              b 

West  Telep  &  Teleg.100 

15U 

5      uai"25 

y     0  a  n  12 

8     N01 

1  '  4  Jan 

•  70       75 

70        70 

•70       75 

7o      7o 

70        70 

°70           75 

Ho     prel 100 

80 

,0      Mar21 

82     Jan  1  , 

,.'      Xoi 

98  -.-Jan 

Last  Salt 

7"#          May'07 

Westing  El  60  Mtg...   50 

Ho     pret 50 

.Mining 
Adventure  Con 25 

714  Apr.  . 

7a  4  Jan  16 

?3%  i  >ct 

86      F  e  b 

Last  Sale 

76'         May'07 

t  b     -May   b 

8  j     Feb  2c 

7  j      Xov 

98     u  an 

24      2  4 

24      2  4 

2         2  4 

2         24 

2          24 

2  4         2  4 

1,385 

2     J'ne  5 

0  4  Feb  2v 

4  4  Dec 

*  4  Oct 

45        46 

•43       45 

45        45 

• 45 

♦ 47 

•44           47 

Ailouez 25 

50 

45      Mai  2.) 

744  Jan  14 

31 4  J'ly 

55  4  L)ec 

83%    8ul8 

82        64 

63  4    84  4 

82»8    844 

834     85% 

84  4       85a6 

Amalgamated  CopperlOO 

27.901 

79      -Marji, 

l'jl      Jan    & 

92  4  J'ly 

118     Feb 

*34        35 

34       35 

33        34  3s 

33  4    34  4 

34        314 

344        35  h, 

Am  Zinc  Head  60  Sin.    25 

2,235 

33    J'ne  4 

53     Jan  2. 

8%  Aug 

114  5      Dec 

.-«.-. 

54%    50 





564    56  4 

. .      

12; 

54%  J'ne  3 

75      Feb  lb 

5  ,  4  May 

1 4     Feb 

5          6 

4%       i> 

4-i       4  4 

4  4       434 

4  4       4% 

5               5 

Arcadian 25 

2,207 

44 J'ne  4 

15%  Jan  itr 

2%J'ly 

1 5  4  Xov 

-%         1 

%         % 

*4              =4 

■4         % 

•4             34 

•4             34 

100 

"4  Apr  Itj 

2     Jan     1 

4  .I'm 

2  4  Dec 

•4      1 

•4       1 

•4      1 

•4      1 

Last  Sale 

4           May*07 

AshBed 25 

4  May29 

1^2  J  an    b 

•90      Si-}. 

i^4  J'ly 

•114    12 

•114    12 

114    114 

114     11 '2 

*11        12 

•114       12 

Atlantic 25 

545 

114J'ne  4 

22      Feb  26 

1034  May 

26 14  Jan 

8  4      8  s* 

84      84 
10       164 

8          84 
16        10 

8         84 

•15        10 

8  4       8  4 
16        10 

8                 6  4 
10            16 

Balaklala  temp  certfs  ... 
Bingham  Con  Min&  S  50 

5,i6b 
092 

s    J'ne  4 
144  Mar  2U 

l2  4APr    • 
37     Janlq 

17       17 

25     J'ly 

49  ■„  Feb 

*-40       "56 

••40      -55 

«-40       -55 

•  •40       '55 

Last  Sale 

■5U     May'07 

Bonanza  (Dev  Co)...   10 

•50      Apr  25 

•80     J  an  1 1 

•45     May 

•90      Oct 

•254    204 

24        20 

244    24  4 

24         24% 

25        25  4 

25           25  4 

BostouConC<&C(rcts)  £1 

2, 05  5 

-04Mar.'b 

o3  4Jan    a 

20%.\lai 

3o%(Jct 

24  4    2o4 

23  4    23  'e 

23  4     24 

23        23  4 

2334    23% 

24            24  4 

Butte  Coalition 15 

2,966 

20  4  Mar  26 

,,yeJan    7 

25     J  ly 

42      Oct 

16b      li>"' 

151     154 

152      154 

154      lu4 

154     la5 

155         155 

Ca.umet  ifc  Ariz 10 

1,750 

148     Maris 

198      Feb    8 

107     J'ly 

184     Uee 

•800     810 

799      800 

798      798 

790     790 

785     790 

7.63        78  a 

Calumet  <fc  Hecla 23 

133 

783     J'ne  7 

1000  Feb  16 

675      TSlay 

900     ueo 

•20  4    28 

27  4    27  4 

•25  4    27 

26  4    25  4 

20  4    20  4 

*20  4       27  4 

Centennial 25 

388 

:54  j  lie  5 

47      reul- 

17  4  J'ly 

4"  4  uec 

••40        45 

♦•40      *45 

*-40      -4a 

•38       '38 

•40       '40 

"35          -40 

Cons  Mercur  Gold...      1 

200 

■35      Mar26 

•52     Jan  lb 

•35    Hec 

•7o     Jan 

794    79-4 

78  4    794 

78%    79', 

78        784 

79        79 

78          784 

Copper  KaugeConColOt) 

0,7  7  7 

72     Mar26 

105     Jan  14 

06%  J'ly 

86  4  Jan 

16%    10  4 

10        10 

10        10 

10      10 

♦10         16'. 

Last  Sale 

16  4       104 
60          May'07 

Haly-West 20 

4d8 

14  4  -Marly 
00     Feu    5 

•20  4  J  an  23 

7u4Mar   2 

14     Mar 

61  4  Oct 

21  4  .Nov 

Uominion  Coal loo 

84      Feb 

Last  sale 

li04    i'eb'07 

Ho     pret 100 

109%  Feb    1 

114     Jan  12 

113      Not 

122     Mar 

2          2 

"1%       2 

13%      14  4 

•mi     2 

134    144 
120      124 

114      14:,4 

3  4       3  4 

«134       2 

13  13-4 
•120      124 

14  4     14  4 

•1-4       2 
134    13% 
125      126 
144    ±4% 

*  134            2 
•13  4        14 
120          120 

14%        154 

Elm  River 12 

50 
1,376 

76 
9,019 

95 

l%Maj27 

13  J'ne  5 
120     J'ne  4 

14  May.'b 
3  4  J'ne  4 

4 4  Jan  H 

29  4  Mar   1 

151      FeO    6 

17%  Apr    6 

54  Jan  1 1 

14  J'ly 

14 -2  May 

13-1      Dec 

3  4  Hi-c 

15        1» 

Gran  by  Consolidated.  100 
Uieene-Uanatemctfs 
Guanajuato  Consol..      5 

2o4  Sep 
140     Uec 

14  M     1*% 

144     14% 

3:'4       3% 

44  Jan 

7  4  Jan 

10        10 

14         la 

1438     15 

U%    14J4 

144    15 

15  4       16 

Isle  jtoyale  (Copper).   25 

1,844 

13-4  Mar26 

3U4  Jan  I4 

lo4J'ly 

29%  Jan 

14-4      14% 

14%     15 

•14  4    15  4 

14        144 

14^     144 

11%        14% 

La  Salle  Copper 25 

491 

l4%J'ne  6 

30      1'eO    6 

....     

. .. 

5          5 

4  4       o4 

4  4       434 

4  4       4  4 

4  4       5 

•  434          5 

Mass  Consol 25 

2,075 

4  4  J'ne  3 

9V,  Jan  10 

0-2  J'ly 

12  4  Jan 

*  U.            % 

•4         a4 

♦•50       -60 

•  •50      '60 

Last  Sale 

■60        May'07 

.Mayflower 25 

•5o     Apr   6 

134  Jan  24 

■4o     J'ne 

14  Jan 

•1134     124 

12        12 

12        12 

114    U% 

11%      H34 

i!4       a.1 4 

Mexico  Cons  M  &  S  .   10 

00.. 

114  Mar2  7 

15  4  Jau  24 

13      K  or 

14%  Deo 

U>3    12  4 

124    12  4 

12  4    124 

12  4    12  4 

12  4    12  4 

13            li 

Michigan 25 

795 

i24J'ne  4 

244  Jan  It' 

104  J  ne 

22  a  Dee 

844    844 

82  4    84 

83        83 

82        83  4 

84        8/ 

80  4        85  4 

Mohawk 25 

2,587 

OS      Mar2u 

90  -1  Jan  li 

54  4  Mar 

85      Dec 

-278       3  4 

2  4      2-4 

•2  4       2  4 

•2  4       234 

234             234 

Montana  ConsolC<fe  C   lo 

326 

134  Jan  16 

3  4  May   7 

1%  Hec 

7  4  Feb 

13  4     13"J 

13-4     134 

13  4    13  4 

•13        134 

13        13 

•13  4        14 

Nevada  Consolidated     5 

501 

13     J'ne  0 

204  Jan  lb 

11      Jan 

234  Oct 

82        «2% 

814    Sz\ 

814     S234 

80  4    82 

814    824 

a;80          81 

North  Butte 15 

10,519 

72      Mar26 

120     Jan    5 

74%  Mai 

U74  Oct 

*1 

1          1 

•1      

•1      

•1      

♦ 1 

Old  Colony 25 

300 

1     Marl4 

2  4 Jau    4 

•70     J'ly 

2  4  Dec 

47        47 

44%    45% 

44        45 

43  4     4  4-4 

46  4    45  4 

45           45J4 

Old  Homimon 26 

6,520 

36     Mar20 

63     Feb ; 1 

33     J'ly 

6034  oet 

130     130 

•120      125 

•120     130 

12(1      120 

120      124 

123         126 

Osceola 26 

981 

115     Mar20 

181      Feb  21 

93     Mai 

lol      Dec 

19%     19*4 

19  4    194 

19  4    1934 

19       19 

•19        20>s 

al934         19% 

Parrott(Silv<fc  Copp)   10 

219 

19  4  J'ne  3 

35     Jan  14 

22%  J'ly 

48     Jan 

•1           1% 

•1         1% 

-1           1:4 

•i          1-4 

lllJl.'i'jte 

1            May'07 

Phoenix  Consol 25 

1     Jan    5 

|3     Jau2t 

•60     May 

-  -"s  Dec 

1134  Hi 

112      113 

112     113 

109      113 

110      112 

112         113 

Quincy 25 

1,151 

I  OS     Mar2o 

148     Eeo    e 

80     J'ly 

114     Jan 

5     f\ 

4  4        4*8 

434        434 

44      4  4 

4'u       44 

•44         5 

1,100 

44  J'ne   0 

\  12%  Jan  15 

34  J'ly 

9  4  Dec 

212     ,£!* 

2  4       2  4 

2  4      24 

2  4      2  4 

2%       - 

-4         2 '4 

Santa  Fe(Gold  <fc  Cop)   10 

1,790 

2  4  May22 

7 4 Jan    » 

14  J'ly 

5^  Xov 

174,    J1* 

104    17 

10.3    17 

16%     17 

164     17  4 

17  4        17% 
103         104 

3,966 

1434  Mar-'b 

2438Jan  1  . 

5%  Jan 

18%  Xov 

•                112 

106     110 

106      105 

100      103 

100    loo 

.Tamarack , 25 

414 

100    Mar  2  6 

170     Jan  14 

90     J'ne 

122     Jan 



.    ...... 



...w.  *  —  *- 

Last  Sale 

77b' 4       May'07 

Tennessee 25 

36%  May2y 

55 4  Jan    6 

40     May 

52     Jan 

20  4     21 

19        20 

194    194 

184     If 

19        194 

19           19% 

Trinity 25 

3,591 

144  Mar20 

424  Jan  24 

7%  J'ne 

2o  4  Dec 

♦67  4    684 

57%    68 

57  ,3    58 

59        00  -t 

02%    63  4 

65           69  4 

United  Cooper 100 

8,522 

53     Mar-'b 

774  Mar   7 

57  4  May 

78     Feb. 

83        83 

..    ...... 



„    ...... 

Do      pret 100 

Unit  States  Coal  &OU  25 

10 

b.      .Mario 

91      May   1 

88     Jan 

1 1 1     Feb 

•9%    104 

•9*8    10 

10        10 

978      10 

•10        104 

10           104 

1 ,772 

9  4  Mar  15 

13  4  Ja"  2'. 

94  Sep 

14%  Mar 

60        50 

49        50 

48  4    49  4 

48  4    49 

484    4934 

494       49% 

U  S  Smelt  Ref.&Miu.   50 

3,030 

484J'ne  4 

70     Jan    2 

51     Mar 

06     Jan 

44        444 

434    44 

43  4    43  4 

43  4    434 

43  4    434 

434        434 

1,023 

41%  Mario 

49     Jan    7 

43     Ma: 

4 1  -a  Sep 

684    °lJ 

57*4    684 

57  4    58 

57 4    68 

58        684 

69           594 

Utah  Consolidated...     5 

5,689 

61     Marl! 

79     Jan  14 

52  4  J'ne 

6934  Jan 

7         7 

0%      7 

64       6% 

6         64 

64      64 

64          04 

1,734 

6     Maris 

11=8  teb27 

5  'g  Not 

a%  Mar 

*  i 

•1     

•1      

-I     

Last  Sale 

I           May'07 

1     May21 

3  4  Mar  b 

•60     Jan 

24Dee 

-7  4      8 

74      74 

7         7 

•7      

7         7 

•7         ...... 

535 

7     J'ne  4 

14     Jan  23 

4     J'ly 

134  Oct 

153     153 

150      150 

153      163 

150     150 

150     150 

150         150 

383 

150     Apr  15 

1S8     Feb  11 

131     Jan 

190     Dec 

*1          14 

1          1 

I          1 

14       14 

i          1 

1              1 

Wyandot 25 

705 

1      May22 

3%  Jan  22 

•70     J'ly 

2%  Dec 

<  Before  pa 

y'tofasaeas'ti 

3  called  in  191 

7.     'Bid  and 

asked  price; 

1.     a  New  stock 

.   tAss'tpaid.   t  Ex-right 

s.    a£ 

x-div.  <fc  righ 

ts.     I)  Ex  Still 

Ik  divident 

L. 

Juke  8  i9i)7. 


Boston  Bond  Record. 


1359 


BOSTON  STOCK    KXt'H'UK 
wmk  1-jiuimi  Jim:  7 


ft.ni  Hell    lWrnhone  ia....l90S  .1 
Am  Pales  A  Tol  soil  ir  48.1929  J 

Am  iVi  it   i  anil  1st  I  t  5s  |f  II     I)  J 

a.  tend  Nebraska  1st  7s..  loos  m 

ildi  top  a  S  Ki'  .noil  g  4s   .U'         k 

Adjustment  *  4s I  1  v  1996  N 

Stamped  J'ly  1 

Boston  bneol  Li-dit  1st  6S.1U08  M 

l  OUHOI    J..- L924  ,\1 

Boston  A-   Lowell  4s 1016  J. 

Boston  a-  Mitnif  44* I'.M  1    J 

Boston  terminal  1st  34)8-1947    F 
But  A    wo  KlV  c\  68 L918  J 

K  on-exempt  6s 1918  j 

Sinking  muii  4s ioio  j 

Butte  a   Boston   Lat  68 1017   A 

Oeuar  Hap  a;  .Mo  B  1st  7  s.  1916  M 
id  u 1909  j 

Coin   Vermt  1st  n  4s. ..May  L920  t^ 

A   vv   loWM  Div  1st  5s.  laiu    V 

lo\»  a  DlV  ist  4s 1919  A 

Oeoentore  5a 1913  m 

Denver  hixten  4s 

Nebraska  Exten  4s i'.'J.   M 

B  A  s  W  s  :  4s 1921  M 

Illinois  Div  ;;  sjS I'.'lo  j 

Jour,  botnts  Sea  Gt  Northern) 
Ohio  10  K]  a  su  Yds  ;">s  .  1915 1  J 
Coll  trust  relundins  a  181940  A 
Cli  Mn  A-  St  1'  inib  1>  bs..  lo 
Cu  m  a  st  f  wis  V  'iiv  8al92u 
Chic  a  Mo  Mlcil  lsi  vai  58.1931 

Chic  A  W  Mich  gen  oa 1921 

Concord  a-  Modi  oona  4s..  1920 
conn  a  Pass  k  1st  a  is.. .1949 

Current  BITOT  1st  ."is 1927 

Del  Or  llap  A  \\    1st  4s. ..  1940 


Dominion  Coal  1st  s  t  6a.. 104(1 

Fi  till  our  *  6s lUOe 

4s 1915 

4s  1927 

rrenii  Elk  a-  MoV  1st  6a.. 193a 
am]  ec  1st  6s l'.w 

(jt.Nui  C  B  <b  U  Coll  tr  4s  192] 
Kegistered4s 1921 


J-  riiitm 

June  T 


98 
80 


,      :'7\ 

86  -j 



ii'd" ""!' 

'Is'"    ".™" 

"Si"  "ST" 


90s, 

in  1 K, 

94      

'..'."' iui" 

90*4  sai 

904 .... 


ii  ?,■ 

A'iiii(/«  or 
Laxt   .\u  If 


Ia>io        High 
964 

79  -I 

KM      M»'<  i 
97 

Ma)'d7 

ilsy'O 


110 
101 

114 
112  4 

Lilt)  i, 
L09 

;i;i  V 
ltin 

rj:i', 

1114 

s(i 

109 

- 
1100 4 

9; 

102  \ 
97  4 

'JO1-. 


Sep  'cr. 

Mur'oti 
Jan  '03 
Apr '07 

Sep  '06 

I  lot  'till 
J'ne'Ol 

\\.%  '»6 
J'ly '08 
May'O 
May '05 
May'07 
May'n; 
Apr '07 
.)  'ne'Oti 

Max  '07 

May'07 


1014  Mis, 
96     Feb '07 

122     Apr'06 

126  lfeb'05 
974  Apr '07 

ltll      Ma) '07 

99  Mar'07 
1124  Jan  '03 
104     Nov'06 

89  Mar'07 

lot)  Jan  ii, 
1  98  Apr  0  7 
lOi's  Api  '06 
10U  May'07 
131  ■')  Nov';  I 
14'i      Apr '05 

90  904 

92  4  Apr 'O"! 


13 


A  il  ll  J4 

tine* 
January 


Low 

.    98"« 
n0^ 
'  89     ' 

;i  i  >4 


1 1>7  »>• 


90 


98  \  1 1»'»  u, 

MH«)  is 

98        ■■ -, 

97  4    97  >i 

90H    -'i'-. 

loo     103H 

vis. 


iTsjloo 

1004  loa 

99       '.''.> 


89       90 
LOO     100 

18  IKS 


UIU      Hill 


88  '<    97 14 

il'Js;     90 


li\l  \  U!+ 

BOSTON  STOCK  i:\>  vi  ■.  1 

WKH:    KVDINi.  .1  I    N 


Illinois  st.fi  deben  .'■» 1910 

\  niooonvei  t  lit'bon  :'is. . .  I'M  .: 
1  1   ill-  a  s.|,,ii>,    t   lsi  7s. .  1  ;il 
A. in  C  '  'Un  .v  s-pr  1st  ,r,s. 
Kan  «'  Ki  S  a  <  .uii  1st  7s..  L908 

Kan  C  PI  SOOtt  A    U  ea    .      1028 

K.i  ll  <  '  M  i 

Assontoii  income  6s..  . .  19H  i 
Kmii  c  a  U  i;.v..  Br  Lsi  &81929 
Maine  Cent  onus  Lsi  7s. ..1912 

Cons  1st  is L912 

M mi  Houcli<t  ont  1st  6a 
Mexican  Central  oona  4a  .1911 

lsi  eons  mo  Hs I  an  L989 

.1  oona  mo  .<s Jan  1989 

Mu-ii  Teleplat  .'>s ...1917 

Minno  (ien  Klco  coll  R  5s  lVJ'.' 
\  .  \>    Sng  Col    Vain  ."is L929 

Now  BngTBlepb  »is urns 

6S  1915 

Ra  L916 

Now  Ens/land  cons  b  js..  1945 

Boston  Term  lsi  4a 1939 

n  x  n  ii  a  ii  oon  deb  S48l93t; 

Old  Colony  n>ld  M L924 

Oreg  Ky  it  NaT  eon  g 4s..  1946 

i  iret  Sli  Lino  1st  a  68 1922 

Repnb  Valley  1st  s  t  ds...  L919 

itiitlainl  LSI  oon  iron  448.1941 

Kiitlaiiil-C.iiiailiaii  lsi   lsliM'.i 

--avauuah  Klec  lsi  OOUS 08.1952 

Seattle  Klee   1st  p  5s l'.l.ui 

i  erto  Haute  UleOM  08 L929 

l'orrinirion   1st  ir  5s 1918 

U  nion  Puc  K  U  &  I  gr  K 48. 1947 

1st  lienconv   Is 1911 

Unit  en  Fruit  conv  pen  68.  L91  i 
I   s  steel  ("orii  10-60  JT 58.1963 

West  End  Street  Ky  4s 1915 

Gold  44s 191  i 

i. old  ilouenture4s 19 Hi 

Sold  4s 1917 

Western  Telepli  <fe  Tel  68.1932 
Wisconsin  Cent  1st  pen  481949 
Wisconsin  Valley  lsi  7s..  1909 


/Ti.-. 

/  iiilit  <i 
j/un    ; 


j  J 

A-D 
A  O 
A  O 
J  Ii 
MN 
MS 
MS 
A-O 
A  ii 
All 
A-O 
.1  -J 
J'ly 
J'Lj 
J- J 
JJ 
FA 
A  (i 
A-O 
A-O 
J -J 
A-O 
J-J 
FA 
J-l) 
FA 
J.J 
J-J 
J-J 
J-J 
FA 
)-J 
.M-S 
J-J 
MN 
MS 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Bid 


.ox 


II .-. 


7ii 


7s 


98       98 


102 


ioi  si . 


1064  108 

"i/7'4  'os' 


•o7m     '.is 
'.'7    i     !'S 


91 


/...I/'       //i 

'       ,    N  ■  •  > 

■is     Mn] 

ii "  4  No  ■ 
i..     May' 
••i     Dec1 
•."_■     Mar" 
'.i.i     May 

18      o,o' 
;.!',  May' 


L024  Anc'iii 

97  98 

ion     Mar'07 

LOO  4  J  an  '07 


L02 

1  07  4 

ni- 
hil I 

'.I . 

RU4 

•  Ml  -, 
M  ,M  b 
1  1  2  \ 

I 
I'll   ;. 
102:1k 

99 

91  4 

".'I  '•-■ 

ioy''H 


Maj  '07 
sen  00 
Jan  '06 
Mar'06 
May'07 
Nov'06 
Mai  '02 
Mav'06 
Ma]  '0  i 
Apr'07 
\,n  '09 
.May'07 
Apr '00 
Apr'  7 
May'07 
J  i  ii  'ii  .' 
.i  pi  0 . 
Jan  oi. 
May'u7 
a  1  ■■: 

Sep  '05 
Aug'06 


\;'-''i 


iince 

ir,/  1 


■/(j/A 

984 

!  :  . 


'.o.i 


'  a 

ini 


HO  .   I  Oil's 

1004  loo'g 


l  U6S« 


Loa    ioa 


mi  -j  106 

'.17        97 

100  V 

107*  lii'i 

94  V99', 
LOO 4  niiisj 
L01  .  102 


liii'c  Hi'isj 
914    99 


->s<i  o. — i. ii,  tu  pays  accrued  interest  in  addition  to  the  purchase  iince  tor  all  Boston  Bonds.     -  No  price  Friday  ;  latest  lint  and  asked.       \  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record.  Daily,  Weekly.  Yearly 


>hare  1'ricew — Not  I'er  Centum  Price* 


batur 

tuu 

.<i(lu 

;  "cmuiu 

M taay 

I  li  urstlay 

t  riaati 

Ju. 

June  3 

June  4 

June  .5 

June  6 

June  7 





•25       82 
•80       sj 

90  s- 

91 

V&J4, 

91 

90-9 

90  4 

904    91 

•90s, 

•904    914 

•l'J 

10 
35 

• 16 

• 30 

•11 

12 

11 '4 
•484 

li-', 

49 

•11 
•484    49 

•114    12 

48^4    4s^. 

•I-.. 

49'., 

4834 

483, 

' 

3li34 

36  V 

37 

3  7J4 

3S        384 

38 

38s; 

38       384 

i''> 

9'» 

9'f. 

O'e 

y^ia 

«78      9'e 

97s 

W'f, 

9»4     U'B16 

5  4 

194 

20 

•194    20 

'■'■„ 

94 

9 

y^s 

94 

94 

87s      8Ta 

84 

8  V 

•9          94 

s-J 

82 

814 

82 '4 

814 

824 

81       8l»4 

814 

82 

814   sa 

Ol    sj 

til'v 

tio 

61 

01s, 

lilv 

6134     u2s., 

02 

62*8 

02  S4    02  4 

1 

1 
5834 

1 
597,8 

"*5*9  4 

5i)J4 

I 
591*18 

1 
60S- 

1       1 

GO        60S,, 

5.1  sj    5nJ4 

40  s, 

404 

40  -4 

40 

40 

40        4o 

40 

40 

40        40 

- 

8 

i15i« 

"15l« 

7i».« 

8 

7' 'io    84e 

s',.; 

8         s'ie 

.- 

21  - 

22 

-      - 

23      ■-.:  -. 

23  4 

2  l's 

23  4     23->, 

4!'  s, 

4'.'V 

-;84 

49  4 

49«a 

50  4 

5ll46    51J16 

50Oi6 

..  iJ4 

514    S'J^ 

•39 

40 

•3ys4 

40  s 

40 

40 '4 

•40          40s, 

4o 

40  ^ 

•  40         11 

....    . 



•38'4 

3'..', 

•39J4 

40'-. 

30       39»a 

40 

40 

*4iisj    414 

"     " 

58V 

684 

5  s  1^    58  .j 

59 

25  7  '4    .  84 

9o 

90  '< 

^9•, 

90 

90  "u 

90^ 

'"i„    9HV 


91  ^ 

91»8 

91"'„     -i-l-i 
•27        30 

ACTIVE   STOCKS 

(tor  Bonds  and  Inactive 
atoclcs  see  below) 


mm  1111010 
Con.  Gas  El.  L.  &  Pow.  100 

Do     nrel 100 

Xortliern  Central 50 

seaboard  (now) 100 

Do     2d  pref 100 

United  Ry  &>  Electric   50 

Philadelphia 

American  Kail  ways 50 

Cambria  Steel 50 

Electric  Co  of  America  lo 

■.on  Asphalt tr  otte 100 

Do     prel  tr  ctfs 100 

Lake  Superior  Corp 100 

betugh  C  <fe  Nav  tr  ctf  s.   50 

Liohiph  Valley 50 

MarsdenCo 100 

Pennsylvania  lilt 50 

l'hiladelp'aCo(Pittsb).  50 
Philadelphia  Electric*.  26 
Phila  Rapid  Transit^  ..   50 

Heading 50 

Do     1st  pro£ 50 

Do     2dpief 50 

Union  Tracton 50 

United  Gas  liupt 50 

Welsbach  Co loo 


Saies 
of    the 

Week 
Share* 


200 


22 

3.1s;, 

1,29(1 

JO 

60 

59- 

945 

2.0(34 

1,575 

11,100 

288 

2,07'-' 

Hi. so;. 

69,035 

7 

135 

733 

b,800 


Range  lor  Year 
1UU? 


Lowest 


33  "-j  Jan  1 5 

80  May  2  9 
80  Mar  14 
194  Feb 25 
35  Marl5 
10  4Marl"2 


48*8  Apr    1 

32',  .Mar  14 

s;„  .Mal'.l 

4      M  ay  1  > 

la     May21 

6''4  May20 

78     ..i.ull 

67     Mar  14 

1     Apr   6 

584Mar2S 

40      J   no    4 

7  4  Mar  14 

154M8J  .'7 

45''i  Mar 25 

40     .Ma>21 

J'ne  6 

.Mar  1 4 

.Marl  1 

M  ay'2  : 


39 
53 

80' 
25 


Hiyiiest 


liamje    lor   Jtcvious 
Year  (1906) 


35  Jan  9 
85  Jan  10 
97    Jan  26 

23  '4  Jan  7 
48  Jan  7 
14     Apr  10 


51 

474 

ll<b 

8 

36 

JO 

ma 

7s"fe 

24 

70- i,0 

48', 

11 

8264 

69  '■■ 

46*a 

47 
60% 
964 
30 


Jan    2 

Jan  _'J 
Jan  1  ■; 
Jan  25 
Jan  H5 
Jan  8 
Jan  7 
Jan   5 

Jan  1 
Jan  s 
.1.111  1 
Api  ) 
.May  6 
Jan  7 
Jan  1  1 
.1.111  1  1 

Jan  22 

Jan    5 

Feb  18 


Lowest 

35  4  Dec 

SO 

Oct 

97 

J'ly 

22 

Dec 

48 

nee 

13 

Dec 

50  '4 

Sep 

MJ4 

Jan 

11 

.Ma) 

0 

Nov 

31 

Dec 

144  Xov 

100 

i  ,ec 

65 

May 

17  if 

Oct 

01-',, 

J'ly 

47 

Apr 

6  4 

li.  1 

cl94 

Dec 

56 '4 

.May 

1  ■  , 

Apr 

44"'fl 

.Ma) 

De( 

Ma) 

25 

Dec 

41  J'ne 
90  J'ne 
Ll  '■  4  Dec 
32  Jan 
02  4  3an 
19     Jan 


51     Jan 

.m',  Nov 

12 '«  Nov 

1  i    .;  a  n 

48     Jan 

23  .  Jan 

118     J  an 

86     '''no 

Jan 

Jan 

Mar 

,,.  1  lot 

: :;  1  ,  Jan 
Jan 

I7'si8  Jan 
5  1  J  an 
ii  >      Aug 

101  Feb 
32      .Mar 


1  ....   \  1  ..1  rii  :.\ 


Y,'o» 


iwacnvc  sMl)CkB 

Allevheny  Val  pr«-t 51 

A.B11  1  a  an  (  smenl 50 

Anier    Pip*  Mfk' LOU 

Be..    .  5" 

.    lion 60 

Centi. 1.  ioa.  e\  Coke.  100 
c  Of    N  J...  100 

Diamond  Stats  steel..  10 

Prsii  II ed 10 

•  11  Electric  0.50 

all 100 

PT'  luo 

rt  Wayne  4W  V 100 

-    . .   50 

Ln'.i.iu.ipoiis  St 1'" 

.  ill  L  nion  1  r.. 
In    .....   •  Co  ol  X  A..1I 
1 1    ei  sni  Pow  <t  Cbem.51 
,  h.jio-  „5U 

(erred 5o 

■  ueWatchCa 

Lii   Brothera Ll 

Lit  to-  son  uy  mill 50 

Miio  iy.  H. ..-,1 

■  v.-ii  Iron  a    bl 
KOftheiu  Central 50 

DnsyiTanu 

Pennsylvania  Salt ^11 

in ia  Steel. .100 

100 

1'itiaj  preX...6o 
in  .t  N  orris. .",0 

50 

...10 
.  ron  a  sti 

el Ju 

ll   1  lid luo 

.100 

U     Pittn  pr. 

I  run  .t  Steel.  Lo 
Wf- 

.  101 


3- 
'52' 


72 '4 


1  ' 


44 
"b'l" ' 


1  , 


- 


ASK 


511 


21 


i'..  I1..MH.1  J'oi.i 


2S 


45 


Mid. 


lionets 

Al  Val  E  ext  7s  1910  A-O 
Alt  A-LVKlec  ly'.iJ.l'-A 
Am  KyscuuvjH  l'.ill.J-D 
All  City  1st  5s  g '19. M-N 
Balls  Ter  1st  5s  1926. J-D 
j<fcEBrwl8t6e'21J-J 
BetEle  Steel  6a  1998. y-F 
Choc  4  Me  1st  58 1949  J-J 
Cb  Ok  A  G  gen  58 '19  J  -J 
Col  St  Ky  1st  con  5s  L932 
CouTracol  JTJ  |_8|  . 

A  1st  ii  5s  1920  -M--N 
v  Peo  J'r  stk  tr  oti- 
Ki|  11  (ias-L  1st  g  5a  1928 
11  A  f.  Top  con  58  "25  A-i  1 
lli'tiaiiapolis  Jiy  1-  . 
I  stei  statu  4n  1043 
Lebixh  Nav  44s  '1  I 

BBs  4-.  a 19]  I 

en  M   1  28  g.l924.li-F 
1..  h  V  C  Lai  .J-J 

Leb  \  .  L948.J-D 

'-•1  7s  loin M-8 

■  onsol  6s  !''-.■      ..J-D 

Annuity  8s J-D 

Gen  M-N 

l.eli  V  J  ran  c<  1 

New 

n ewark  i' 

.  ■'..  a  No  I  si  .  C39JJ 

in.- ,- 

NoOlnoi  1  .  .   '.J-J 

t'i  in.  .  Var 

1  onso    5s  1    .   '  ■  Val 

I'iimi  A  Md  St< 
i'a  a  i.AO 

l»t-li  I.  -M    N 

1 •  M-a 

I951M-N 
I'lnl   I. 



I.A-O 
tifcO 


9 'J 


M 


Uls^ 

li'a 


113  s-. 


' 


Ask 


99  •* 
Ll74 

ii'"". 


63 


.12 


'1 


PUlEAl>EI,PtllA 


Ph  <fe  Head  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Con  M  6sgl911 J-D 

Ex  Imp  M  4s  g '47.  A-O 
Terminal  5s  gl941.(j-F 
PWill  col  tr  4s  "21. J-J 
Portland  lty  1st  5s  L930. 
lioch  JiyA;  J. con  5s  '54J-.J 
U  Trac  Ind  gen  5s'19.J-J 
Un  Kys  Tr  <  tl.s  4s'49J<feJ 
United  Kys  Iuv  1st  coll  tr 

■il.-a  1!»26 M-N 

U  Trac  Pit  gen  5s  '97  J  -J 
Welsbach  s  I  68  L930  J-D 
Wlks-B  tiik  J-;  cou."is*55J-J 

BAITTiaiURK 
Inactive  Htocka 

Ala  (Jons  CoalA;  Hon.  100 

I'M'; 100 

Atlanta  A;  Charlotte.,  loo 

Allan  COMI  Lino  Jill  Ion 
Allan  Coast  L  (CouujlOO 

'  'anion    Co LOO 

Cons  1  oi  iniok  Corp.. .50 
Preferred 50 

1  :,-ia  sou  Av  FLa...  loo 
1st  pre! liio 

'-'d  pral mi  1 

G.B-S  Brewing Loo 

Bonds 
Anaoostia  a  Pol  6a 
All  .k  Ch   1st  7. ..1907  J-J 
Allan  Cli  BB4sl  J52M-S 

AUOO  KtLII    1  litt.s.Vs  J.Jl 

'  tls  ol  lmlolit  4s  .    ..J-J 

"  fi  Is  1025 J-.l 

Bait C Pass  ist:,s'l  1  M-N 
Bait  J-iiinlp  5s.  1916  M-N 

Eai  I0J-J 

Ball  A  P  Litis  m  I'll 
i  r.n;  1  si  .Is.,  "j  I 

No  Bait  Div  5s  L942J-D 
Cent'l  Kyoon5al932  M-N 

Mi.'.  Imp  58.1932  M   - 
CluwCityKy  1st  5s '23  J-J 


Mid 

.4*'- 

1084 

105  4 

118 
100 

110" 
1054 
101 

"si"'.; 

97 

84 

76 

71 

'.-':"(" 
17o 

0., 
225 

b7 

21  i" 
4 

Vi 

"ii" 

91 
"io" 

in';" 

so 

5 

no 

80 
1004 
LOO 

112 

LOO 

109 

li.ll.i'.  no.i.. 


Chas  KyG<fe  El  5s  '99  M-S 

Charl  C&  A  ext  5s. '09  J-J 

2d  7s 1910  A  0 

cnyA  Sub  lsi  ..,..'22  J-D 
City  A-  Subl  Was., si  . 
Coal  .t  1  Jiy  1st  5a '20 F-A 
Col&Grnv  lst6s.l916J  .1 
Cousol  Uas  6s...  l'.lln  J  -0 

1939  J-D 

I...I  .1 
•  ..i .  u  a  N  1  si  5s  ■-  '29  •)  J 
Georgia  P  1st  6e 

..v  Ha  1st  58  L9  15J  -J 

.,  b  S  Brevi  .;  1  -  1951M-S 
2d  uicon  1  HI  --N 

Kno\  i  1 1  ac  1  11  ■•  ■ ' 

i,.ik.  it  El  i  -1  rru58'  L2M-S 

Memphis  .  .  .1  .1 

Met»l    W  B  J5FA 

Ml   Vol  ( lol   Ottl 
Npt  N  M-N 

.  leneral  :  1  .\i  s 

N'.nloik  Si  ,    .J J 

North  1  :enl  1  .  -  L925 

. .  i  .1 

.J-J 

Pitt  i.n  Trac  5a  1997  J  J 

l-olo     ,      .  .1   ..J J 

Sav  i-  IndbWesl  5s  .:  1  A  0 
OA  0 

South  Bound  1st  6s.  .A-O 
LA  Plsl  1  as'29  M-N 

I    11  KVA   l-.l  lsi  La '49  .Ms 

..l.ll 
.1  I) 
Virginia   Midland  -- 
2d    1 

Ms 

,Ili  Ms 

..ll.  d   8 

■  - .  J  ,1 

Mm. lib  :■  'i.J-J 

■  ones  101  1  J  J 

.  P  lsi  i',.-'l  1  j. j 

..J-J 


1., 


93 
106 
106 
10 
100 
1014 
112 
104 
1  09 
1064 
10 
1  16 

I  0-1 
52 '4 
2D', 

104 

L08 

90 


Ask 


96 


103 

in    ■■ 

ll's 

111.' 

Ills 
11   1 

1  LO 

■  1    . 

lo, 

-8 

104 
10  . 

'2 
Ills 


108 
;  .1 
102  4 
111 
:oi4 
.  lit)  4 
.07 
L064 

1   Is 

111114 
-1-4 

105 


I  00 
7.6'« 


11 11 4 


72 


LOU 

-  . 

B64 

.',1 

70 '4 


...1 
93 


lot; 
1 1 


-i.U  muni  pri-ei;  bu  wim  tin  llin  'In  i.      H  + /.5o  ,,*il.      1  415  p*id.     |  410  paiJ.      <  S35  BAUL       u  Itoouipl*.      0  $  'J  5  paid.        :  t3o  paid. 
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Volume  ot  riusiuess  at  Stock  Exclaves 


TKANHACTIONS    A'l     i'HE    NEW    YOKK    STOCK    EXCHANGE 
DAILY,    WKBKLY    AND    YEARLY 


We*  'lifting 
June  7 

Slocks 

Railroad  Ar. 
Bonds 

i(!375,000 
1,67  3, 500 

'.112,000 
790, 000 
920  000 
774,500 

State 
Bonds 

O  S 

Shares 

1'ar  value 

$19,938,250 
6 1,323, 950 
50.120,500 
41,701,500 
40,234.650 
42,181,100 

Bonds 

232,325 
722,221 

592.1815 
494,540 
489,3311 
613,477 

$97,000 
172,000 

82,000 

142,000 

53,500 

76,000] 

$16,300 

-  ._.. 

Total 

3.044,082 

$'255,499,950 

$6,454,000 

$622,500 

$16,300 

Sates  at 

Week  ending  June  7 

January  1  to  June  7 

New  York  Stock 
Exchange 

1907 

1906 

1907 

1906 

Stocks — No.  shares 

Par  vame 

Bank  shares,  par.. 

BONDS 

aoverninent  bonds 
Rli.  anil  mis.  bonds 

3.044,082 
$255,499,950 

3,930,442 
$338,361,250 

$18,000 

1,364,500 

17,637.000 

109,489,235 

$9,342,831,500 
*]  77.700 

$403,800 

24,542,400 

195,571,000 

132,330.375 

$11,782,251,250 

$275,000 

$16,300 

022,500 

6,454.000 

$6,092,800 

$807,500 

43,224.450 

317.157.800 

Total  bonds 

*>19,019,600 

$220,517,200 

$361,189,750 

DAILY    TRANSACTIONS  AT    THK    BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

June  7 

Listed 
share* 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Monday  

Wednesday . . 
Friday 

8,868 
28,794 
20.730 
21,847 
17,362 
21,517 

119,108 

6,411 
15,109 
10,090 
8,817 
9,360 
9,101 

S-3,000 
12,000 
39,500 
16,000 
10,400 
35,000 

J  1 ,280 
24,381 
23,324 

27,787 
28,814 
26,065 

1,946 
6,048 
8,256 
8,509 
8,509 
11,947 

$10,600 
46,000 
46,000 
65,800 
33,600 
80,900 

Total 

58.S8S 

$115,900 

141,651 

45,215 

4281.8UO 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways  siii 

NEW  YORK  CITY 

BleeckSt&FulFstklOO      27 
1|lstmort4s  1950  ..J-J       87 
flB'y  &7th  Avestk  ..100    210 
1j2dmort  5sl914  ...J-J     101 
Con  6s  1943    See  Stock   Exch 
B'way  Surf  1st  5s  gn  1924    102 
UCent'i  Crosst'n  stk..l00    250 
UlstM.  6s  1922  ...M-N     108 
flCenPkN&EBstk.lOO    168 
tichr't'r&lOthStstk  100    160 
Col<fe  9th  Ave  5s  See  Stock  Exch 
Dry  D  HB&  3— 

tilst  gold  5s  1932.. .J-D    

IJScrip  6s  1914  ....F-A      95 

Eighth  Avenue  stk..l00    300 

IfScrii)  6s  1914  ....F-A       98 

1]42d&GrStF'y  stk.,100    340 

42dStM  &  StN  AV..100      68 

fllstmort  6s  1910  .M-S  8  102 

lJ2d  income  6s  1916  J  J       68 

Inter-Met— See  Stock  Ex  oha'ge 

LexAv  &Pav  F5s  See  St  k  Exc 

Metropol  street  By.  100      80 

Ninth  Avenue  stock.  100    160 

Second  Avenue  stocklOO    150 

Hist  mort  5s  1909  M-N  $100 

Consoles  1948....   FA  {107 

IJSixth  Avenue  stock  100    150 

Sou  Boulev  5s  1945. .J-J  5100 

SoFerlst  6s  1919. ..A-0  8100 

Third  Avenue    See  Stock   Exch 

Tarry  W  P  &  M  5s  1928  8   95 

YkersStliB  5s  1940A-O  i!   95 

28th  &  29tli  Sts  1st  5s  '96  8  101 

^Twenty-Th'd  St  stk  100    325 

Onion  By  1st  5s  1942  F-A  8100 

Westchestl8t5s'43J-J  4100 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O  8   98 

Con  6s  g  1931 A-O  8102 

BB&  WE  5s  1933. .A-O      99 

Brooklyn  City  stock. . .  10    195 

Con  6s    See  Stook  Exch  list 

Bkln  Crosstn  6s  1908.J-J      99 

BknHgtslst5sl941A-0      90 

Bkln  QCo<fc  Sub    See  Stk   Exch 

Bklyn  Bap  Tran    See  Stk  Exoh 

flConeyls.&Bklyn  ..100    100 

1st  cons  g  4s  1943.. 3-3      88 

Brk  C  &  N  5s  1939.J-J    104 

Gr'pt  c&Loriiner  St  1st  6s    102 

Kings  C.  El— 48  See  Stock   Exch 

Nassau  Elec  pre! 100      65 

6s  1944 A-O     104 

1st  4s  1951 See  St  k  Exc 

N  Wb'g&  Flat  lstex44s      99 
Stein  way  1st  6s  1922.J-J  8110 

OTHER  CITIES 

Buffalo  Street  By — 
1st  consol  5s  1931. .F-A  8106 

Deb  6s  1917 A.O  8104 

Chicago  City  By      See  C  hicago 
Columbus  (O)  St  By.. 100      98 

Prelerred 100    107 

Coluiu  By  con  5s    See  Ph  ila  list 
Crosst'wnlst5s'33.J-D  8105 

Grand  Rapids  By 100      60 

Preferred. 100      80 

Lake  St  (Chic)  El      See  C  hioago 
IlLouisv  Stosl930..J<fcJ  81054 
Lynn<fcBoslst5s'24.J-D  8103 
UNew  Orl  Rys  &  Lgt.  100      21 

UPreferred 100      68 

HGen  M  g  44s  '35     See  Stk  E 
North  Ohio  Street    See  C  hicago 
PubServ  Corp  of  N  J100      85 
Tr  ctts  2%  to  69b  perpet      64 
Coll  5s  g  notes  '09  M-N  J   93  >s 
North  Jersey  St  By  100      40 

1st  4s  1948 M-N  8    68 

ConsTracof  N  J...100      72 

1st  5s  1933 J-D  8103 

New'k  Pas  By  5s  '30J-J  8108 

Bapid  Tran  St  By.. 100    235 

1st  5s  1921 A-O  8105 


Ask 

31 

91 

230 

104 
list 
106 
300 
115 
163 
165 
list 

U034 

ye 

350 
100 
390 

73 
103 

73 

list 
list 

90 
175 
165 
102 
109 
165 
104 
103 
list 
100 
100 
103 
375 
106 
105 


205 


list 
list 
150 

92 


list 
75 


hlist 


1074 


list 
101 
109 

107 
65 

83 
list 
107 
106 

24 

71 
x  list 

list 

95 

65 

94  4 

50 

70 

73 
104 
109 


Street  Railways 

Pub  Serv  Corp  N  J  (Con J 
J  0  Hob&PatersonlOo 

4s  g  1949 M-N 

So  J  Gaa  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  By  6s'14.T-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 

2d  6s 1914  opt  A-O 

So  Side  El  (Chic)  See  C 
Syracuse  Bap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Bys  of  StL— 

Com  vot  tr  ctfs 100 

^Preferred 100 

Gen  4s  1934.... See  Stk 
UnitBysSanFran  <SeeStk 
Wash  By  &  El  Co.. ..100 

Preferred 100 

4sl951 J-l) 

H  West  Chicago  St 100 

HCon  g  5a  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Un  Gas  5s  g'27.J&J 

Con  Gas  (N  Y) See  St 

1|Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948. -J-J 
NY&EBGas  1st  5s'44J-J 

Consol  5s  1945 J-J 

N  Y  &  Bichmond  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
^Standard  Gas  com  ..100 

^Preferred 100 

1st  5s  1930 M-N 

other  err  IKS 
Amer  Light  <fc  Tract.100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gaa  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  5a  1947  See  Stock 
Con  Gas  of  N  J  5s  '36  J-J 
Consumers'  L  H  &  Pow— 

5s  1938 J-D 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J  J 
Gas&  El  Bergen  Co..  100 
II  Gr  Bap  G  1st  6s  15  F-A 

Hudson  Co  Gas .100 

Indiana  Nat  &  IB  Gas — 

1st  6s  1908 M-N 

Indianapolis  Gas 50 

lstg  5s  1952 A-O 

Jackson  Gae  5s  g  '37. A-O 

Kansas  City  Gas 100 

IILadede  Gas 100 

UPreferred 100 

Lalay'eGaalst  6s'24.M-N 
Log€fcWabVlst6s'25.J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q.J 
Newark  Consol  Gas. .100 

1JCong5s  1948 J-D 

No  Hudson  L  H  &  Pow— 

5a  1938 A-O 

HO  &  Ind  C  Nat&  111  .100 

1st  6s  1926 J-D 

Pat  <fe  Pas  Gas  <fe  EleclOO 

H  Cong  5a  1949.... M-S 
St  Joseph  Ga8  5s  1937.  J-J 

Electric  Companies 

Chicago  Edison  Co  See  C 
II  KingsCo  El  L<feP  Co  100 
Narragan(Prov)  El  Co  50 
N  Y  &  Q  El  LtfcPowColOO 

Preferred 100 

UnitedElectricof  N  Jloo 

48  1949 J-D 


Bid 

35 

i  69 
113 
8  97 
8106 
8102 
8100 
8110 
8100 
hicago 
8101 
8101 


Ask 


70 

110 

98 


102 


list 
103 


6734 
Exch 
Exch 

37H> 
t   774 

81 

27 

70 


8  98 
k  Exc 
170 


65 
98 
95 
33 
97 
80 
100 
8102 

102 
92 
i 

8  94 

100 

Exch 
8  89 

8102 

275 

115 

40 

55 

8  99 

108 

15 

60 

8  95 

8  97 

60 


32 
68 

list 

list 
38  Hi 
78  4 
811*4 

30 
76 


101 
h  hat 
185 

93 
103 
100 

36 
101 


90 

484 

25 

8103 
8129 
89 
105  4 

8102 


22 

65 

8100 

8    78 


105 

1034 
93 

4 
99 

120 

8 

list 

92 


120 

45 

58 
100  4 
110 

20 
68 
99 
99 


92 

92 

65 

32 
108 
130 

91 
106 4 


30 

7  0 
102 


tucaao  u.st 
Ho    1 120 


t    95 

55 

70 

40 

8    68 


08 
65 
78 
70 
70 


Telcin*  <!t  Telephone 

1|AmerTelog&  Cable  LOO 
'  Central  &  So  Amer.  100 
'Jooiroer  Un  Tel(N  Y).25 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

DUold  <fc  Stock 100 

Hudson  RiverTelephlOO 
1IN  Y&N  J  Teleph...,00 
'i  North  western  Teleg.  50 

Pacific  &  Atlantic 25 

^Southern  &  Atlantic  25 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B<feNYl8t6e  19.ll.J-J 
N  Y  <fc  E  B  Ferry  stk. 100 

1st  5s  1922 M-N 

N  Y<&Hobcon  5s'46.J-D 

Hob  Fy  1st  5a  1946  M-N 
N  Y<fc  N  J  2d  5s  1946.  J-J 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
IJUniou  Ferry  stock  .100 

lilst  5s  1920 M-N 

Short  Term  Notes 


Bid 

75 
110 
113 

75 

45 
110 

Lid" 

105 

72 
96 


Am  CigserA  4s  '  1 1 .  M-  S 

Ser  B  4a  Mchl5'12.M-S 
Am  Tel  &  Tel  g  5s  '  10  J  -  J 
Atlan  Coast  L  5s  '  10.M-8 
HuttBoch&P  g4  4s'00F-  A 
CentCrosH'n  gu5»'0!lM\ 
Chic&  Alt  5s  1912...  J-J 
Ch  H  l&  Pac  4  48'07.J-  J 

4481903 A-O 

Chic<fc  W  Ind  5s'10F&A 
CinHam<feD4'uS'08.M-S 

CC&  StL  5s,  June '11 

Erie  6s,  Apr  8  190-i 

Interb  B  T  g  4s  1908  M-N 

5sMch  1910 M-S 

KanCSo  g5s  Apr'12  J-J 
LackSteeig5s  i909  ..M-S 

5sg  1910 M-S 

Lake  Sh  &  M  So  5a'  10  F -A 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent 5s  1910  ...  F-A 
Mrnn&StLg5s'll..  F-A 
-UoPac  5s  Feb  10  '08.  F-A 
Nat  of  Mex  5s  '07. opt  A-O 
N  Y  Cent  5s  1910....  F-A 
PennCogu4^s  1907M-N 
FaBB  5s  Mar  15  '10.M-S 
St  L  M  So'east  4  Ss'09  J  -D 
StL&SF  g4'a'08...  J-D 
South'ncolitr  5s  '09.  A-O 
South  By  g  5s  1910..  F-A 
Tidewater  con  Co  6sl909 
U  S  Bubberg5s'08..MS 
Wabash  5s,  May  10  1909 
WestmghEl&M5s.l907 
Wheel's  &  L  E  5s  '08-F-A 

Kaiiroad 

Chic  Peo  &  St  L  pref.100 

Deposited  stocn. 

Undeposited  stock 

Prior  lien  g  4  ^s'SOM&S 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Chic  Subway 100 

Ft  W  <fc  Den  Cy  std.,100 
Great  Northen  Ore     See 
N  Y  N  H  &  Hartford- 
Con  deb  3  >23 1956.  J&  J 
Nortii'n  Securities  Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

HBailroad  Securities  Co.- 
Ill.Cstk.tr.  cfs.ser.A'52 
Seaboard  Air  Line — 
CoU 5s ext  May  '11  .M-S 

Seaboard   Co See  Bait 

Industrial  and  lUiscel 

Ahmeek  Mining 25 

Alliance  Bealty 100 

Allis  Chalmers  Co  1st  m 
sf  5s  '36  opt  '16. .J-J 

American  Book 100 

American  Brass 10o 

UAmerican  Can  See  Stoc 
American  Chicle  Co..  100 

Preferred 100 

Am  Graphopho  com. .100 

Preferred 100 

Amer  Hardware 1  Oo 

Am  Maltingbs  1914. J-D 
Amer  Press  Assoc'n.100 
Am  Soda  Fouu  com..  100 

1st  preferred 1 00 

2d  preferred 100 

Am  St  Found  6s  '35  A& O 

American  Surety 50 

American  Thread  pref..5 
AmTobac  (new)  couiloO 
Am  Typeio'rs  com... loo 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

lstsf  g5s'19op'09.J-J 
TJBarney  &  Sm  Car  ...100 

IJPref  erred 100 

HBethl'm  Steel  Corp  .100 

UPreferred 100 

Bliss  Company  com 60 

Preferred 50 

Bond&  Mtg  Guar. ...100 
Borden's  Cond Milk..  100 

Preferred 100 

British  uol  Copper 5 

Butte  Coalition  Min..l5 
Casein  Co  of  Am  com..  100 

Preferred 100 

Casualty  Co  of  Amer.  10  0 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Century   Bealty 100 

Chesebrough  Mfg  Co  100 

City  Investing  Co 100 

TlClatlin(HB)com 100 

1]  1st  prelerred 100 

"iJ2d  prelerred 100 

Col&  Hock Coal&Ipt  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Consolul  Car  Heating  10U 
ConaKy  Ltg&Refrig.lOO 
Consol  Rubber  Tire..  100 

Preferred 100 

Debenture  4s  1951  A&O 


8  95 

65 

70 
8102 
8102 
8101 

30 
8  70 

28 

88 

8  9086 
.8  90 
,8  96»4 
8  973t, 
8  97'« 
8  97  \ 
i  97  \ 
I  99'e 
i  98 
8  98  \ 

71 
O  963< 
8  93?* 
8  97 14 
8  96n„ 
8  95  h 
8  96 14 
8  94H» 
8  'J9h 
8  98  \ 
8  98 
8  96  S 
8  99'* 
8100 
8  981*8 
8100 
8  98  \ 
8  96*s 
"  96 

96*i! 

90  \ 
i   99 
8  99 
8  96*3 
8100 
8  06<* 


90 

60 

5 

19^ 
95 

Stk  E 

99 

87*5 
t  31 
t    70 

80 


Exch 

80 

115 

i   68 

155 

115 

k  Ex 

180 

97 

41 

80 

117 

100 

95 

1 


8  85 
1874 

I   -ili 

320 

37 

98 

1\ 
19"i 
82 


10V, 
30 
135 
130 
340 
160 
107 
t     8 

24 
2  4 

70 
130 
128 

10 

65 
2 

13 

72 
185 
400 

93 


90 

93 

74 

i    82 

97 

40 

3 

5 

20 

35 


Ask 

-ii 
120 


65 


5 

114 

115 

BO 

100 


100 
TO 
75 
LOS 
105 
105 


32 
90 


914 

91>? 

97 

97*8 

98  >, 

99  '4 

98  Si 
1004 

984 

99  '4 
75 
97  4 
943el 

97  \ 
96=4 
954 
97 
96 

98  4 
99", 
984 
974 

99  cf, 
1004 

98  4 
100^ 

98*8 

96  l4 

964 

97*, 

91 

993b 

99  4 
97 

1004 
974 


14 
2 
100 
60 
10 
204 
105 
x  list 

102 

100 

35 

74 

90 

97s4 
list 


90 
125 

71 

165 
125 
list 
183 
100 


82 


103 
100 


20 
5 

93 

195 

5 

330 

41 

101 

2 

204 

83 

63 
139 

12 

50 
145 
134 
360 
165 
110 
84 

24 '4 
4 

80 
140 
135 

15 

75 
2% 

14 

74 
195 
425 

97 
UOO 

95 


*75 

t5 

1014 

45 

4 

6 

25 

40 


Industrial  anil    Mixed 

Cons  Storage  B< 
Com  Prod  Bel    See  - 
Cramps'  Bit  <i^  En  Bldg]  oo 
UCraolble  Steel loo 

1  Prefei  red 100 

mond  Match  <;o.  LOO 
Dominion Copjx-i  (new)10 

DottgLaa  Copper 5 

cieclric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred ion 

Empire  Steel 100 

Preferred loo 

flFederal8n«ar,com..l00 

Ii  Preferred loo 

^General  Chemical  ..100 

'  Preferred loo 

Gold  Hill  Copper 1 

Greene  Cutanea 20 

Greene  Con  Copper...  lo 
Greene  Consol  Gold... 10 
Greene  Gold-Silver....  10 
Gugt'enheiiuExplo'n.loo 
Ilackensack  Water  Co  — 

Bet  g  -is  52  op  12. ..J-J 

Hall  Signal  Co loo 

Havana  Tobacco  Co.. loo 

Preferred loo 

lstg  5s  June  1  '22.  J-D 
Hecker-Jones-Jew'l  MiU 

1st  6s  1922 M-S 

Her'g-HaB-Mar.new.loo 
Hoboken  Land<fc  ImplOO 

1;5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Bealty loo 

II ngersoll-fiand  com.  1 0( 

"i  Preferred 100 

Internat'lBankingColOO 
IJInt'n'l  MerMar  See  Stk 
Internat'i  Nickel 100 

Preferred 100 

International  Salt 100 

lstg  5s,  1951 A-O 

International  Silver. Ion 

Preferred loo 

1st  68  1948 J-D 

Lackawanna  Steel...  100 

Lanston  Monotype 20 

Lawyers  Mort  Co 100 

JiLeU&  Wiliesb  Coal.50 
Lord  <fc  Taylor 100 

Preferred loo 

liLonllard  (P)pref  ...100 
Mack  iy  Companies    See 
Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

TIManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mitchell  Mining 10 

Monongahela  B  Coal.  .50 

Preferred 50 

Mortgage  Bond  Co.  ..100 

Nat  Bank  ot  Cuba 100 

National  Surety 100 

Nevada  Cons'd"  Copper.  5 
Nev-Utah  Min  &  sm.li 

liNew  Central  Coal 20 

N  J  Ter  Dock  <fc  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  <fc  Security.  100 
TiNew  York  Dock  .."..100 

'uPreferred 100 

N  Y  Transportation. ..20 
Niles-Bem-Pondcom.  100 

Nipissing  Mines 5 

1l  Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred loo 

Phoenix  Securities.. 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.loo 

1st  preferred 100 

2d   preferred 100 

Pratt  &  Whitn  pref.,100 
Public  Serv  Corp  of  "Va — 

1st  mg  5s  July  1036  opt 
Bealty  Assoc  (Bklyn)ioO 
Boyai  Bak  Powd  pref .  loo 
Safety  Car  Heat<fc  Lt  100 

Seneca  Mining 25 

Singer  Mtg  Co 100 

Standard  Cordage 100 

1st  M.g.5s.'3i  red..  A.O 

Adjust.M. 5s.  Apr  1,1931 
Standard  Coupler  comlOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 100 

1st  5s  1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co  See  Boston  St 

1st  5s  1910-1914.. .J-J 
IJTexas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrentonPotteries  comlOO 

Preferred  new    100 

Trow  Directory 100 

Union  Copper.  10 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

TJUnitedlJigarMfg.,pf.lOO 
United  Copper 100 

Preferred 100 

U.  S.  Casualty 100 

U  b>  Envelope  com...  100 

H  Preferred 100 

U  S  Steel  Corporation — 

Col  tr  s  15s  '51  opt  '11  .. 

Coltrsf  os '51  not  opt 
U  STit  Gu&  Indem.100 
'Utah  Copper  Co.    see  S 
Waterbury  Co,  com. .100 

Preferred 100 

Westchester    <fc    Bronx 

Title  &  Mort  Guar.  100 

Western  Ice 100 

Westingh  Air  Brake.. 50 
H  West  El  &  Mfg— 5s  See 
White  Knob  Min 10 

Preferred 10 

Worthing  Pump  pref.  100 


- 
Exch 

07  \ 
126 
6 

9»4 

40 

75 


5 

9 
50 
54 

M) 

64 

96 

t      14 

t     14  4 
t    20 
14 


Atk 

11 

list 

...      » 

- 
68 

104 
45 


10 
12 

12 


60 
90 
70 
99 

lh 
144 
23 

14 


14      14 

200     t2104 


i  90 
60 
10 
15 
55 

104 

40 

200 

8100 

R 

37 

120 

52 

90 

135 

Exch 

110 

83 

16 

60 

6 

65 

107 

52 

f    i2-*t 

195 

52 

125 

98 

125 

Stk    E 

15 

75 

4 

r     5=8 

13 

r      3 


92 

674 
114 
20 
65 

107 

45 

103*" 
8 

43 
135 


f    244 

90 

98 

155 

t    134 

f       41*, 

SO 


102  4 
185 


68 

r      3 

100 

t    124 

34 

35 

t>7 


t    264 
f    47 
Exch 
14 
40 

94 
98 


145 

101 

265 

60 

460 

2  4 

35 

7 

50 

115 

6 

30 

75 

518 

k  Exc 

8 

79 
8104 
150 
t     14-4 
14 
80 
35 
f         \ 
S2 
115 
116 
t    58 
504 
85 
68 
«5 
225 
30 
974 

8110 
2110 


tk   Ex 
35 
98 

1674 
31 

142 
Stk  E 

o 
114 


145 
list 
120 

87 

17 

63 
8 

70 
108 

55 

124 
198 

70 
130 
102 
135 
x  list 

22  4 

80 
6 

if 


95 
103 
170 

134; 
5 

40 


195 

35 

72 

4 

110 

124 

4 

40 

92 


274 

50 

list 

2 

50 

i.02"" 


155 
104 
271 

75 

485 

6 

40 
8* 

55 

125 

8 

23 

78 
520 
h'se 
101 

85 


160 
15 
17 
90 
45 

85'* 
118 
118 

62 

614 

90 

684 

95 

- • --*» 

40 
100 

ill 

111 
100 

list 

40 
100 

1724 
32  4 


x  list 
4 
24 
120 


t Buyer  i.nys  accr'd  int.  i Price  per  sti.  ts-ale  price,    aiix-nshts.  j;u;x-aiv.  (, New  stock.   -jSells  ou  S^'k  Exch..  oat  not  a  very  active  seeuritr 


June  8  1007.] 


THE  CHRONICLE 


1361 


Inuestment  and  Mailroad  Intelligence. 

RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  column-*  of  figures  give  the  gross  earnings  for  the  latest  wivk  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  mil  Including  SUOh  latest  week  or  month.  Wt:  add  ;i  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Latest  Gross  Famines. 


•July    I  to  latest  note 


no  ADS. 


Week   or 
Month. 


Ala  Cre.it  Southern 
AH  N  O  ft   rex  Pac 

\  *  ON  East... 

Ala  &  Vlcksburg. 

\  Icksburg  Sh  ft  P 
Ala  Ten  u  &  North. 
k  Atch  Top  A  S  TV. 
Atlanta  ft  Chart 

Atl.in  Blur.  ,\:  Atl'c. 

Atlantic  Coast  Line 
Baltimore  &  Ohio.. 
Bangor  ft  Aroostook 
Bellefonte  Cent 
Brldgeton  ft  Saco  i; 
Huir  Rocb  &  Pitts.. 

Buffalo  &  Susq 

dlan  Northern. 

Canadian  Pacific 

Central  of  Georgia.. 
Central  of  N  Jersey. 
Chnttan  Southern . . 
Chesapeake  &  Ohio. 
Chesterfield  ft  Lane 

Chicago  ft  Alton  Ry 
Chic  Great  Western 
Chic  lnd  ft  Louis? 
Chic  Iiul  A:  Southern 
Chic  Milw  ft  St  Paul 
Chic  ft  North  West. 
Chic  St  Paul  M  ft  (). 
Chic  Term  Tran  RR 
Cln  NO  *  Texas  Pac 
Claclnna:  Northern 
Clev  Cln  Chic  ft  St  1. 
Corolado  Midland., 
ft  Col  ft  South  Sys_. 
Col  Newb  ft  Laur.. 

Copper  Range 

Cornwall 

Cornwall  ft  Lebanon 
Denver  a  Rio  * 
Detroit  ft   Mackinac 
Dct  Tol  ft  Iront  Sys 
Dul  So  Shore  ft  Atl. 

Erie 

Bvansvllle  ft  Ter  H 
FalrchUd  &N  E... 
Fonda  .lohnst&Glov 

Georgia  RR 

Georgia  South  ft  Fla 
Grand  Trunk  Syst .  _ 

Gr  Trunk  West . . 

Det  Gr  H  &  Milw 

Canada  Atlantic. 
E  North*  rn 

Montana  Central. 

To-.  

Gulf  ft  Ship  Island. 
Hocking   Valley 

IUIll  ! 

Inter  ft  Great  North 
alnternceanlc  ille.il 
Iowa  Central 

Kanawha  ft  Mich.. 
Kansas  city  South . 
Lake  Erie 

Lehltrh  Vail       . 

Lons  Island 

Lou! 

Loulsvlll'-  ft  N 
Q  ft  Birr. 

- 



.     1  &   I'enn. . 
•ral. 


Current.     Pnttoui 

Year,  Year. 


i  ntrai 


—See  Sout 

2d  wkMay 
2d  wk  Ma] 

2d  w  i 

March 

April 

March 

April 

April 

\;>iil  

March 

April 

March 

4th  wkMay 

April | 

ith  wkMay 
4th  wkMay 
4th  wkMay 
April  . 
4th  wkMay 

April 

March 

April  . 
4th  wkMay 
3d  wk  May 
N  c\\ 

March 

April 

April 

2d  Wk  May 
—See   Sout 

: — See  New 
—Sec  New 

April 

it'a  wkMay 

March 

March  ... 
April  ..    .. 

March 

4th  wkMay 
4th  wkMay 
.Id  wk  May 
4th  wkMay 

April 

—  Sec  Rock 

March 

March 

April 

! — See  Sout 
4th  wkMay 
3d  wk  May 
3d  wk  May 
3d  wk  May 
May    . 

May    



3d  wk  May 
April | 

__    .. 
4th  wkMay 
Ith  v. 
4th  wkMay 

April 

April 

New 
— See 

Vp.il 

April 

i 

\'.<A 

4th  v. 
Apill     

March . 

April 

April  ..  .. 
April 

:Mav 
2d  Wl 
3d  Wk 
- 


hern  Rail 

55,000 

24  000 

24,000 

3,877 

8,420.356 

378,279 

148.758 


way 

51  000 

23,000 

22  000 

3,830 

6,746,879 

101 


Clirn  ni 


2,444,  109  2,159,462 

7.107  ,.733 

325,122 

4.679 


:i.7:;;; 
254,527 
168,127 
319,200 
,232.000 
308.300 


251 ,9J  . 
3.132 
3.4  ll 

125,017 

101  ,7,.o 
.792.0011 
302.11 10 


7 

1 

6 

05 

1  1 

2,335,095  1,306,867  21 


4J841 

2,209,621 

7,498 

996,979 

242.991 

115.931 

York  Gen 

a. 035.8 11 


4   17 
2  .005. 871 
4,582 
771  ,398 
281 

115,670 
tral. 
4.537,679 


5,410.595  5,148,018 
1.133.144       956,842 
33.191         81,616 
hern      Ha  llway 
York  Cen  tral. 
York-  Cen  tral 
183,338      154,961 
302,379      256, 
33,848         28,504 
69,114        56,651 
18,892        15,032 
I  41,512 

501,100      554,600 
37.611        35,483 
85,072         73,277 
118.040         86.443 
4. G7  1.405  3,517,262 

Island  s  p st em. 
1,6  1,456 

:  l        52,52? 
224.4S0      237.046 
hern  Rail  way. 
1,303  633   1,156.002 
104,188         88.7«'2 
25.507         25,135 
56.168         44,494 
702   I  158 
231,840      222 

45,647         45.3S9 
613  253       585,1  15 
1.711.286  4,233.912 
i 02.000       191 
204. '62       221 

81,154         81,863 
219,139       15. 

678,737 
'  en  tral. 
Cen  tral. 
,581  1  .M7.144 
99         43,604 
/nc.61,  868 

•        264  5,416 

: 

10,847         12,103 

54         44,060 

5   132  7,875 

34,217         31.765 

920,991   2.! 

250  589      237  078 

23,930 


812, 

56  8 

128 
35 

432 
217 
807 
401 
676 
,378 
48 
35 
77ii 
,514 

,784 
152 

,075 
4  0 
,773 
703 
302 


38  5 

878 

187 
770 

002 

0  25 

00 

7-16 

012 
486 

5i  I 

■>  •  >  ■, 

891 
000 
677 

063 
664 
254 
238 
128 
188 

878 
601 


Previous 
\  e  :r. 


2.57  I 

1.105 

1.111 

2  1 

3,111 
0  1  5 

20,46  ! 
6  1,002 

l  ,82  l 

4  0 
35 

1 ,306 

4.051 

56,158 
10,5  16 

12  . 

20.210 
29 

0.852 
5,2  18 


747,103  4  1.065 

91  52,58  > 

831  ,653  10,004 

186.278      1,501 


'156.3  15 
2  i  1   557 

182,828 
363,061 

200,066 

794,709 

007.030 
134,21  1 


1  777 
10.6G7 
22-1 
505 
17(1 
346 

1,049 

3.676 

41,398 


13,731  17 

576  8  13  557 

,573,716     2,420 


39 

I    1 

1 

48 

2 

2 
5 
16 
8 
6 
2 

I 
7 


850,745 
341  031 

723,206 

522,372 

010.380 
081.75  2 


36,100 
4.787 
1.40S 

45,082 
1  ,893 

18.1177 
6,2  55 

2,716 

6.325 


14 


,500,  M!    . 

474,1 
Znc.713.  763 

141,535 


:  18 
907 

683 
!  l.i 
712 
300 

632 
210 

76  I 
326 
7  25 
259 

233 

■  Mill 

404 
874 
507 
814 
080 
370 
410 
6  1  5 
761 

277 
872 
888 
265 


577 
2 .",  2 
362 
373 
173 
051 
780 
863 
561 

166 

950 
02  l 

212 

338 
1  65 
16  i 

0  13 

762 

853 
465 
045 
321 
665 
522 
237 
257 


,658 
478 

i  56 
117 


ROADS. 


Latest  (truss  /aminos. 


II  eek    or 
Month. 


.'ral    Branch.. 
•al 

b  Mo  ■:  K  ( 

ft   Ohio 
.  f'hatt  ft  St  I. 

Hidalgo  &   N 

N'-\   '  i 

I.  . . 
N  V  Chic  ft  St  Louis 
N  Y  Out  ft  V. 


4th  v. 

Soul 
.May 

- 

—See  New 

April  ... 


■  ■  .   tral. 

21,050 

377,727       26 

619       671   648 
1.537  000  1  ,45 

tall  way. 


26,771 

8.702 


5,692 


25 


York  Cen  tral. 
707.503       845,017 


63.728  74 

■ 
i  .,815 

5,700 

.139,705     1,080 

725,5 

070  7 
,508,322     1,744 

S  007 
1011 
56, 


,ii57 
773 

,445 
324 

180 

051 

3 1 3 

J  18 


N  V  C  ft  Hud  River 
i„  ft  M  s 

La  .  .  West 

Chic  I nd   &  South 
Michigan  Central. 
Cleve  0  C  ft  si  i. 
Peoria  ft  Kastern 
Cincinnati  North 

is  ft  Laid 
Rutland  ..  . 
N  Y  Chic  A:  St  I. 
N  V  Susq  ft  West 
Norfolk  ft  Western. 
Northern    Central 
Northern  Pacific    . 
Pacific  Coast   CO    -_ 

it  Penn     East  (•  ft  E 

il  West  of  P  &   E. 

Peoria  ft  Eastern.. 

P    lis   Halt  ft  Wash. 

Philadelphia  &  Erie 
Pitts  Cln  Chlcft  St  L 
l'Uts  &  Lake  Erie 
Raleigh  ft  Southport 
Reading  Railway.. 

Coal  ft   Iron  Co. . 

Total  both  cos... 

Rich  Fred  ft  Pot 

Rio  Grande  .lunc 

Hio  Grande  South.  _ 

Rock  Island  System 

r.  Si  L  ft  San  Fran 

i  Evansv  ft  Ter  H 

Total  of  all  lines. 

Rutland 

St  Jos  ft  Grand  Isl. 
St  Bonis  ft 
St  Louis  Southwest. 
ia  il  Air  Bine.  _ 
Sierra  Railway 

Southern  Indiana.. 
c  Southern  Pac  Co._ 
Southern  Railway.. 

Mobile  ft  Ohio    __ 

Cln  N  O  ft  Tex  P. 

Ala  Great  South. 

Georgia  So  ft  Fla  . 

Texas   Central 

Texas  ft  Pacific 
Tidewater  ft  West- 
Toledo  ft  Ohio  Cent 
Toledo  Peo  ft  West 
Toledo  St  L  ft  West 
Tomnlgbee  Valley . . 
Tor  Ham  ft  Buffalo 
Union  Pacific  Syst 
Inla  ft  So  Wei  t. 



Western    Maryland 
West  J<  rsey  ft 
Wheel  ft  Balce  Brie, 
i  oorl  ft  N  Br.J 
wisconsin  Central 
Wrlghtsv  ft  Tennllle 
Yazoo  ft  Miss  Valley 


May 

May    

WAV       

May   

May   

May    

May  

Ma;    

May    

May    



April 

April 

April 

April 

April 

April 

April 

— Sec  New 

April 

February  . 

April 

— See  New 

March 

April 

April 

April 

March 

.'.larch 

4  th  wkMay 

April 

April 

April 

April 

-See  New 

March 

■-■■  Rock 
4th  wk  Maj 
March 

April 

April 

April 

4th  wkMay 
1th  wkMay 
3d  wk  Ma] 
3d  wk  May 

April 

3d  wl. 

4th  wkMay 

.March 

April 

4th  wkMay 
4th  wkMay 

March 

\pril 

April 

April 

4th  wkMay 
4th  wkMay 

April 

4th  wkMa: 
i )  icember 
'. p  il 

April 

April 


(  'nrrt  at 
1  -  ir, 

S 
8,418.605 
3,770,060 

415    l  19 

244  800 
2,371  ,460 
2  292  460 

253,430 
86,263 
I   300 

27: 

891 

276,1  18 
2.68  1  ,219 
1,101,102 
6,160 

63  1  .705 
153V 
J  ne. 

York  Ci  ii 
i  .  135,773 

5115,668 
2,747.674 
\  orlt  <  'en 

10,624 

3,908.060 
1.121  ,370 
8,119,448 

171  ,085 

87,108 

16,122 

5,030,0481 

4,8411,0117 

190,512 
9, 560.56> 
Yark  Cen 

146.826 

Island  Sy 

202.716 
1,615  557 
34,347 
140 

10334  205 

1    525   553 

'.'10,728 

177,414 

75,873 

189, I  23 

22.551 

490,006 

8,51  3 

408 . 1 69 

39  763 

107     ' 

6,502 

80.57S 

16,287,988 

1 

738,225 

178,614 

380.114 
182  821 

12,90 
667. o  12 

17,039 
768,386 


I'rt  vlous 
Year. 


Various  Fiscal  Years. 


S 

7.25(1  211 
8,652,1  1  1 

100,4  15 

168  5  19 
2,099,087 
l  989,663 

287.574 

8  6  303 

l  .81  1,532 

227.I2U 

8  .  I 

,51111 

2,  108,442 
722,602 

5.0(1  1 

470,460 
10249188 
7. 100 
tral 
1    235,4  78 

5  13,728 
2,267,892 
tral. 

6.648 
2,461 

,565 
8.58', 

1  18,006 
48,300 
15,675 

3,800,204 

147.838 
150  705 
107  7  17 
tral 

110,864 

stem. 

8,387 

1   452. 60  I 

30.748 

97,364 

8.662,728 

1,810 

357.561 

170,037 

67,849 

15- 

11   250 

870,81!! 

6,154 

205,041 

3  1,925 

103  306 

4,596 

61,1  16 

1,805 

89,726 

703,18  I 

157,863 

308,114 

9  028 

13.789 

1,637 

l  1,862 

751,654 


July    I   to  l.a!st  Dale. 


Cvtr  tit 

\  I   ir . 


87.157,177 
39  7::  ,.7i., 

1.607,073, 

2.481  ,116 
25,1  11.209 
23,3  18,811) 

2,773 

1.216 
13,089,878 

2  6  i  .- 

9,415 

2  552  5lii 

25.5  12,301 
10,270,48  1 
56,226,320 

6.H15.51I2 

128986970 

Inc.  6  ." 


Prt  rlous 

Year. 

t 

82,18. 

',.666 

4,870,8  10 

2.055.02.. 
23,o,i2,llo 
2]  ,609   16  1 

2,857,768 

849,085 

12, -'71    824 

I    86  1 

8,860  188 

9,123,381 

5  1  ,35 

i2,01  I 

1170 


13.716,97  1   12,468,  174 
8,923.707,    5,807,016 

25.655.821    25,510.733 


72.90  11  46 

85,541,6  15  33,670 


32.0  1(1.  158 
67.552.103  61,665 
1    868.228 

618.796         505 

556.401        517 

19  750,  130   13,135 

4j  ,503,098  35  444 

I  ,909  685,    i   816 

03,172,17  1 


227 
,065 
.517 
,582 

111 
.170 

.507 
,7  36 
.736 
,461 

.13  1 


1,306,794     1,159,900 

9,697.327     8,263,575 
12,206,059   i  1  ,323,134 


Period. 


6,781,' 


Atlanta  ft  Charlotte  Air  Bine.. . 
Bellefonte   Central 

Manistee  ft  Northeastern 

Manlstbiue 

Mexican  Hail  was' 

Mexican  Southern 

New  Yori  Cent  ral      

Lake  Shore  ft  Michigan  South 

Lake  Brie  ft  \\       era        

Chicago  Indiana  ft 

Mi<- i,b'. an  Central. 

Ch  ve  I  in  Chic  ft  si  Louis 

,i      

Cincinnati  Northern 

h  &  Lake  Erie 

Rutland    ..      

\  ...  i.  (  hlcaeo  ft  St  Louis 
i       

'/  i'enn  'ins  &   Erie 

<i  West  of  Pittsburgh  ft  Erie 
&  Washln 
Philadelphia  &  Erie 
Pitta  i  in  Chicago  &  S1  Louis... 



S    Pacific 

West  Jersey  ft  Seashore 


Jan 
Jan 

Jan 

, 
.Ian 

Jan 

Jan 
Jan 

Jan 


i,, 
to 

t'i 

to 
to 
to 

1  • 

to 
to 
to 

i    to 


1   to 


I 

April 


1   369,378     1 

10274  8 

51  921  ,068   19 
9,839 
7 ,565, 348     7 

8.52.1.570   3 

1,118,180 
15,422,857  12 
66,1 
3,996  t 
1,167 
3,775.33! 
48,420 
707,181 
62.5  1  .  0 

867, 
24,938 

08  !  4 

87,172 
522     5 
,122 
8,061 


56 


202  "28 

125.628 
.3  17   8'',.i 

635  63  1 
,3  18,540 

8  ',8,68  1 

,080.378 

64,568 

,494.078 

102.134 

36,687 

339,584 

94,300 
BO  1,298 

226,121 


378.279 

8  2: 1, 85  I 

,655.510 

l 

■ 
.21  1  ,236 

,111    787 


Monthly  Summaries. 


3d 
4th 

2d 

3d 

4th 

1st 

2d 

3d 

4th 


' 


f4  I  roadi). 

(41   t 


AGGREGATES  OF  GROSS  EARNINGS— Weakly  and  Monthly. 


Cur'nl   Year  I'n  c's  Year. 


Inc.  or  Dec. 


10,149 
1  1,76 

I 


s 
13,483, 
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Latest  Gross  Earnings  by  Weeks.  In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  May.  The  table  covers  37  roads  and  3hows  14.09% 
increase  in  the  aggregate  over  the  same  week  Ias1  year. 


0)      Man. 

l'.HI7. 

$ 

f906. 
S 

Tncrea.se. 

hi,  rease. 

t 

t 

Buffalo               er  &  Plttsb 

254,527 

12.-I.017 

129,510 

i  \ in. nh. hi    foi  i  hern    . 

319.200 

191  ,7oo 

I  27, .Mm 

i .hi    Pacific 

2,282,000 

1  ,792,000 

1  10.0011 

( vnt  ral  ol  i  :•  01  gla 

:(()K  300 

302,100 

6  200 

Chattanooga   Southern     

4,841 

1.177 

66  1 

i  Mil    go  <  Ireal  u  estern 

242,991 

231 ,940 

1  1  ,05  I 

i  loloi  ado  S  Soul  In  i  ii 

.-102, .17!) 

256,808 

1  ,..-,7  1 

. 

Dem  er  &  Rio  Grande 

591  ,100 

554,600 

36,500 

. 

Detroll  &  Mackinac 

37.611 

35,483 

2.128 



Duiuiii  South  Shore  &  Ulantlc 

118,940 

86, 1 13 

32,497 



Grand  Trunk  ol  Canada     l 

( ii .iinl  Trunk  Western 

1,303,633 

1 ,156,092 

1  17,541 

Detroll  Or  Hav  ft  Milwaukee 

Canada     Atlantic                    i 

International  &  Great  North'n. 

192,000 

11)1  .02.-1 

975 

i  mil  oceanic  of  Mexico       

204,462 

220,52  t 

16,062 

iow,i    Centra]                     

8  1    154 

81  ,863 

709 

Louisville  a:  Nashville         

i  ,296,500 

1  ,267,958 

28.542 

Mexican  International       

256,589 

237,073 

19.510 

30,290 

21  ,059 

9.231 

108,277 

:i77,727 

105,238 
246,396 

3  039 

111  ,33  1 

Minn  St  Paul  &  S  S  M 

888,619 

671  ,648 

2  in,  i)7i 

Mlssoui  i  Pacific  &  Iron  Mtn 

1  ,537,000 

1 ,450,000 

87.000 

Central    Branch     

46,000 

62,000 

L6.000 

Mobile  &  Ohio                   

400,728 

357,561 

13,167 

National  RU  ol  Mexico 

565,006 

442,946 

122.0iii 

Hidalgo  &  Northeastern 

26,771 

35,633 

8,862 

Rio  Grande  Southern       

16,122 

15,675 

4  17 

St   Louis  Southwestern 

292,716 

268,387 

24,329 

1  525,353 

1  ,48o  310 

45,043 

Texas  &   Pacific 

490,096 

379,81!) 

1 10,277 

Toledo  Peoria  &,  \\  estern 

39,763 

34,925 

1  838 

Toledo  St  I  ouis  &  Western 

107,235 

103,306 

3  929 

Wabash                     

7.18,225 

703,184 

35,04  1 

Western  Maryland       

178.0  1  ! 

157,863 

20,751 

\\  heeling  &  Lake  Brie 

182,824 

109,028 

7.1.790 

Total  (37  roads)       .       

15.297,593 

13,399,781 

1,939,445 

41,633 

Net  Increase  (14.09%)      

I  .897.812 

For  the  month  of  May  the  returns  of  46  roads  show  as 

follows: 


Month  of  May. 

1007. 

$ 
67,996  87  7 

1906. 

S 
58,990,604 

fncrease 

$ 

9,006,273 

% 

Gross  earnings  (46  roadsi  _ 

15.27 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $9,006,273,  or  15.27%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  ne1  (tunings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  thess  columns,  and  the  lates't  statemenl  of 
this  kind  will  be  found  in  the  issue  of  May  25  1907.  The 
next  will  appear  in  the  issue  of  June  22. 

Gross  Earn'gs Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Atlanta   P.irm   &  Atl.a.-Apr       148,758         101,934  38,74!)  27,212 

July   1    to  Apr  30 1,307,500  915,008  319. 219  235,866 

Chicago   Gt    Western.b      Apr        785,020  687,689  194,652  137,544 

July    1   to    Apr  30 7,991,892      7, 406, 561       2.191,288      2.140,498 

Colorado    Midland. a Apr        18.1,338  154,961  39  816  20,438 

July   1    to  Apr  .10       ..         2,056,345      1,777,577  493,147  449,573 

Colorado  .Southern. a Apr   1,054,099  882,777  305,255  219,424 

July    1    to  Apr  30-.       __11.153.687      9728. 796      3,232,551      2,931,626 

Cornwall. a Apr  18,892  15  0.12  8,840  7,981 

July   1   to  Apr  30 182, S28  170.173  85,310  87,3.14 

Denver  &  Blo  Grande.b.Apr  1,717,165     1,556,181         665.223        54.1,808 
July   1   to  Apr  30-.         -17,495,666    16,201,180      6.561,088      6,243,250 

Erie  a Apr  4,671,405      .1,517,262      1,451,024         891,822 

July   1   to  Apr  30 44,134,214   41,398,166   12,224,530    11,601.786 

Tonda  Johnst  &  Glcv.a.Mch        56.724  52  528  23,879  22:121; 

Job     1    to  Mch  31 576,843  5.17.024  273,425  255,255 

Hocking   Valley  .a Apr       613,233  .185.145  197,621  76,673 

July    1    to  Apr  30 5,563,460  5,439,465  1.662,432  1.943,420 

Illinois  Central. a Apr  4,741,286  4,233.912  1,20,1,3.1!  1,091,031 

July   1   to  Apr  30 46,865,634  43,077,045  13,603,252  1-1,155,678 

Interoeeanic  of  Mexico- -Apr       599,874  555,772  172,372  180,774 

July   1   to  Apr  30 5.9.12,878  5,192.70.1  1,547,580  1,512,734 

Lexington   &  Eastern.  b-Apr         57,599  4.1.694  22,332  19  732 

July    1   to  Apr  30 474,185  430,478  193,940  184,529 

Louisville  &  Nashville- b -Apr  4,044,081  3  542. 044  1,008,947  908  500 

July   1   to  Apr  30 40,172,613  35,519,604  10.788.943  10,301,030 

Mexican    International. -Apr       846,021  672,857  312.950  294  648 

July    1   to  Apr  30 6.912.785  5.926.203  2,285.331  2,630,221 

Minn  St  P  &  S  S  M.b.-.Apr    1.236,428  959,702  483.712  419  668 

July   1    to  Apr  30 10,446.447  9.621,496  4,454,367  1.983,473 

Nashv  Chatt  &  St  L.b- -Apr    1,1.10,479  964,619  209,079  220  499 

July   1   to  Apr  30 10,002,364  8,997.262  2,071,884  2,235,875 

National  RR  of  Mexico.  .Apr  1,484,497  1,184,849  516, 005  468  758 

July  1  to  Apr  30 12,885,548  11,386,67,1  4.647,861  4,357,550 

Hidalgo   &  Nor'e'n.-.Apr        79.575  18,762 

July   1    to  Apr  30 825,977  220,146 

N   *i    Susq  &  Western  .a -Apr       276,118  185. 500  62,192  ..;,  -'97 

July  1  to  Apr  30 2,552.510  2,301,886  713,420  6821976 

Norfolk  &  Western.b Apr  2,681,219  2,408,442  992,640  9.10  261 

July   1   to  Apr  30 25,542,391  23,452.513  9,441,195  9    !<,;■.  T  .7 

Northern  Central .b Apr  1,101,102  722,602  235  125  651 

Jan    1    to    Apr   30 .    4,008,727      3.473,627  536,762          584  762 

PaClftcCoast Apr        631.705           479.460  116,233             87  201 

July  1  to  April  30 6,015,592      5.362.014  1,218,823      1,174,009 

Pennsylvania — Lines  directly  operated — 

asl  of  Pitts  &   Brie     Aprl3,370,888   10. 24!).  188  3,384.1  ,«,         ■,,  ,    .  ,,, 

Jan    1  to   Apr   30 50,57.1,929  45,607,029  11,469,373    12,026|073 

■1  of  Pitts  &  Erie_.  Apr             [nc  1,297,400  Inc.  170  100 

Jan    1    to  Apr  30 Inc  2,632,100  Inc  293,800 

Phlla  Balto  &  Wash.b.-Apr  1,435,773     1,235.473  276.324         309  204 

ran   1   to   Apr   30 5,211.2.16      4.784.5.16  706.438          968,'r>3« 

Pocahontas   Collieries Apr        13,329           .10097 

Jan    1    to   Apr   30 70.178          114426 

Southern    Indiana. b Apr       140,014            97,364  52.485            31  846 

JulyJlRtoIApifSO 1.369 .378Ml.202.028Bqg572.47S      f    H',-1,512 


Gross  Earn'qs Neet  Earnings — — 

Current         J'revlous         Current         1'rolous 
Year.  Year.  Year.  Year. 

I  toads.  $  $  j  $ 

Southern    Pacific  a  AprlO.334,295     8,662  72.1   c2, 877, 053     2,876.780 

July   1   to  Apr  30  102, 748.811    87,428,626    35. 976,880    29.467.719 

Southern  Railway  system  - 

Southern   Railway  a     Apr  4,768,457  4,856,062  718,202  592,980 

July   1    to  Apr  .10              47,222,709  14.816.191  9.912,155  1^,120,777 

Mohlle  &   Ohio  a             Vpr       976.360  797,952  25.1,219  .''0,1.861 

July    1    to    Apr   30                   8. 88!). 815  7.762,363  2,789.884  2,52.1.727 

Cine  N  O  4  Tex  Pac.a  Apr      749. .122        707,458        160,049        1888.10 

July    1    to  Apr  30  7.046.978      6,945,196      1,340,651       1.662,476 

Ala  Gt  Southern   a       Apr      355,063        305,223  60.600  51261 

July    1    to  Apr  .10  3.404,787      3,141.594  639.164  609.971 

Georgia  Sou  &  Pla     a. Apr       189,423         157.786  25.617  19.49.1 

July    1    to   Api    30  1,895   851       1,615,810  548,515  580  792 

West  Jersey  &  Sea  Sh.b- Apr      58!)  1 1  i        398.114  10,854        129751 

Jan     l    t0    Apr    50  1,340,278       1,268,278    defl68,140  25  1,560 

Wisconsin  Central    I)  Apr       667,042  584,637  256.615  210  277 

July    1    to   Apr  30    .  6,189,622      5,904,298      2,263.999      2   121.518 

Vazoo  &  Miss  Valley. a      Apr       708,386         751,654  78,188  136,505 

July  1  to  Apr  30    .  8,061,839     7,226,124      1.297.645      1,029,962 

c  The  heavy  Increase  In  -  In  l  907  is  ascribed  to  the  continued  c 

gestion  of  traffic  caused   by  storms  and  washouts-  also  higher  price  of  fuel 
and  Increase  In  wage  Schedules, 

a  Net  earnings  here  given  are  after  deducting  tax'-s, 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. — The  following;  roads,  in 
addition  to  t  heir  gross  and  n  it  eai  rungs  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  those  chai g  -: 

— Int..  Kintals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current        Previous 

Year.               Year.  Year.               Year. 

Roads.                               5                     S  S                    $ 

Chicago  Great  Western.   Apr      182,540        173,087  12112     def35,543 

July  1  to  April  30  1.778,683       1,715.156  412.605  427,342 

Denver  &  Rio  Grande  ..Apr  344,134  341,637  (1324,690  (1208.064 
July   1   toAprllSO         .-_    3.527,299      3,457,964    43,276,558   43,031,032 

Hocking    Valley    .         ...Apr         73  225  64,077       rl24,398  £20,427 

July  1  to  April  30        ...       647,904         653,999x1,254,711   Zl  ,496,008 

Nashv  Chatt  &  St  Louis    Apr        149.018  148,500  60.061  71.999 

July  1  to  April  30 1,49.1.467      1,493,006  378  417  742.869 

Norfolk  &  Western Apr      401207        35.1207        591.433        577.054 

July  1  to  April  30 .. .    ..    3,879,955      .1414.376      5,561,240     6,048.781 

Pocahontas    Collieries        Apr        /Hi. 675  /16.497        def.1.5  16  13,600 

Jan  1  to  April  30    .        .        /66.919  /66.604  3,259  47,522 

d  These  figures  are  after  all  .wins:  for  other  income  and  for  discount  and 

exchange.      The  sum  of  810  000  is  deducted  every  month  from  surplus  and 

placed  to  the  credit  of  the  renewal  fund. 

/  Includes  sinking  fund  and  preferred  stock  dividend. 
x  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Lat:st  Gross  Earnings. 


Jan.    1    to  latest  date. 


Week  or 
Month. 


Current 

Yi  ar. 


Previous 
Year. 


Curr  nt 
Year. 


aAmerican  Rys  Co  — 
cAur  Elgin  &  Chic  Ry 

Binghamton  Ry 

Birm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 
Cape  Breton  Elec  Co. 

Central  Penn  Trac 

CharlCon  Ry  Gas&El 
Chicago  &  Milw  Elec. 
dCiilcasro  &,  Oak  Park 
Cleve  Painesville  &  E 
Cleve  Southw  &  Col.. 
Dallas  Elec  Corp'n — 
Detroit  Jack  n  &  Chic 
t  Detroit  United  Ry_ 
Duluth  Street  Ry... 
Ea-t  St  Louis  &  Sub- 
El  Paso  Electric 

Ft  Wayne  &  Wabash 

Valley  Traction 

Galveston  Electric  Co 
Georgia  Ry  &  Electric 
Hartf  &  Spring  St  Ry 
Havana  r  lectric  Ry 
Honolulu  Rapid  Tr  & 

Land  Co 

Houghton  Co  St  Ry.  . 
Houston  Electric  Co. 
Hlinois  Traction  Co.. 
Jackson  Consol  Trac. 
Jacksonville  Elec  Co_ 
Kan  City  Ry  &  Light 
Lex  &  Inter  Rys  Co.  _ 
Madison  &  Int  Trac. 
Manila  ElecR&L  Corp 
Met  West  Side  I  lei 
Mllw  Elec  Ry  &  Lt  Co 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry.. 
Nashville  Ry  &  Light 
N  J  &  H  R  Ry  &  Fy  Co 
N  O  Ry  &  Light  Co 
Nor  Ohio  Trac  &  Lt 
Norf  &  Portsm  Tr  Co 
Northwestern  !  Ii  \ 
Oklahoma  City  Ry 
Peekskill  Light  &  RR 
Portland  Rys  Co 
Puget  Sound  Elec  Ry 
Rio  de  Janeiro  Tram 

Light  &  Power. 
Rockford  &  Interurb 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co _ 
Sao  Paulo  Tr  Lt  &  P 
Savannah  Electric  Co 
South  Side  1  lcvated 
Syracuse  Rao  Tr  Ry. 
Tampa  Electric  Co._ 
Terre  Haute  T  &  L  Co 
Toledo  Rys  &  Light. 

Toronto  Railway . 

Twin  City  Rapid  Tran 
United  RR  of  S  P... 
United  Rys  of  St  L-_ 
Whatcom  Co  Ry  &  Lt 


April 

April 

April 

April 

March 

March 

April 

April 

April 

May      

April 

April 

January  _J 
3d  wk  May 
3d  wk  May 
4th  wkMaj 

April 

March 

April 

March 

April 

February  . 
Wk   June   2 


April 

March 

March 

April 

March 

March 

April 

April 

April 

March 

May    

April 

April 

Wk   June    1 
April 


April  _    ... 

April 

April 

\pril 
May 

March 

April 

January  .. 
March 


April 

February 


April 

March 

March 

May    

April 

February  . 
February   _ 

April 

\\  U  June  1 
3d  wk  May 
February  . 

April 

March 


S 

223,124 

101.198 
20.240 

184,636 
6.8  2  9 
14,831 
56,282 
55.324 
68.71  1 
72.558 
19,470 
58.089 
87,324 
fi   4. -.8 

119.344 
22,4  63 

161.203 
40,538 

93,940 

27.065 

263,862 

9.166 

32. 2  19 

29.662 
20.4151 
55,226 
277.724 
11.115 
34,206 
472,666 
40,85  2 
11  , 

78.000 

234.705 

300,688 

52,143 

66,078 

124.857 

34 ,1 41 

482.128 

1,12,844 

187  "97 

146,016 

19,012 

11.400, 

127.584 

129,614 

487.965 
37,365 


s 

203,882 
89.981 
22,011 

155.947 
5,825 
17.222 
51.501 
50,155 
57,014 

n  520 
18,202 
47,394 
78,327 

no, 914 
21 ,377 

148,230 
30,381 

79,54.1 

19.308 

235.372 

9.140 

27.446 

28,057 

15.251 

44.327 

225,083 

10.191 

25,439 

435.90S 

40  049 

8.865 

72.500 

211  .939 

270.479 

46,614 

58  219 

109.572 

32  25  1 

490.578 

1  17.366 

128.605 

126.710 

11  .280 

9.905 

125  617 

101  .449 


s 

853,828 
378.384 

85.886 
721,7  65 

18,509 

50,492 
217.254 
219.271 
248.2.13 
358.348 

71  ,543 
203.728 

87,324 

Mil. 791 

2.295.531 

312.879 

635,762 

114.140 

36  ' 
76.050 


Pnvious 
Year. 


19,737 

7  26.. lis 


S 

778.414 
327,939 

83.413 
592,111 

16,962 

54,744 
197,391 
206,302 
177.503 
354.351 

6,1,440 
176.000 

78,327 

2.018,695 

288  688 

573.955 

85.524 

311.6.11 
56.958 


18.434 
639.130 


118 

51 

150 

1.105 

30 

95 

1.853 

157 

4  5 

229 

!  ,158 

1,188 

2U8 

1  ,365 

484 

1  16 

2,077 

508 

629 

680 

47 

16 

127 


.654 
.5  64 

597 
.32,1 
.542 
,939 
,660 
,571 
.676 
.000 

017 
,369 

.4  2;-, 

.017 
.144 
,002 

841 
.7^7 
."14 
,888 
.924 
8S7 
584 


111 

43 

126 

893 

28 

72 

1,657 

137 

35 

220 

1.023 

1.075 

177 

1  .191 

42.1 

102 

1.981 

451 

495 

627 

29 

39 

125 


.245 
,759 
.673 
.385 
.991 
,723 
,619 
.557 
.552 
.880 
.180 
,038 
,051 
.061 
.504 
.720 
,909 
.973 
378 
9,12 
553 
734 
.617 


32.6S5 


1,883,902' 

76.8  14 


63 

183 

47 

170 
98 
38 
69 

164 
61 

112 
ft509 

884 
26 


.057 
.713 
.167 
.314 
,054 
,6  12 
.081 
.473 
.191 
.272 
.504 
.92.1 
,556 


60,197! 
164.751 

47,300 
141  ,282 

85.874 

35.872 

54,902 
156,396 

57.43  6 

99,065  2 
563,906  hi 
852,593  3 

20,425 


261.287 
52'.), 147 
136,556 
758,160 
387.691 
82,686 
145,552 
660,890 

152.195 

047.498 

379.085 

81,326 


67,981 

252,395 
502.798 
142.739 
709.225 
338,005 
73.711 
114,733 
616,543 


1.914,257 

1  .164,116 

3,138.883 

64,801 


a  Figures  for  the  month  in  both  years  include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  b  Figures  are  from  Feb.  1.  f  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  f  Now  in-> 
eludes  Rapid  Ry .  Syst..  Sandwich  Windsor  &  Amherstburg  Ry.  and  Detroit 
Monroe  A:  Toledo  Short  Line  Ry.  /rThese  are  early  preliminary  returns: 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  26  to 
Sept    5  1906. 
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Street  Railway  Net  Earnings.— The  following  table  gives 
the    returns   of   STREET   railway  -   and    nel    earnings 

reported  this  week.  A  full  detailed  statement,  including  all 
roads  f  om  which  monthly  returns  can  be  obtained,  is  giv<  n 
one-  a  month  in  these  columns,  and  the  latesl  statement  of 
this  kiml  will  l>e  found  in  the  issue  of  June  1  1907.  The 
nexl  will  appt  ar  in  the  issue  of  Juno  29  1907. 


Qross  Earn't 

nt         Pry  rlons 


Net  1  'am  i 

( 'urrt  in         Pr 


Roads. 

Ft  \\ .    an  -\    \  ab'sh  Val    Vp 

.Ian   I  to    Vpr  .'ill 

(rton  ft  Intel  m  ban    Vpt 

Jan  1  to  Apr  30 
New  York  &  Queens  Co  b 

Jan     1   to  Mch  31 
July  1  to  Men  31 

Norfi  Vpr 

.Ian   1   to    Vpr  30 

Schuylkill   Rj    fo  a         Maj 

Mch   1    to  May   31 

;i  Net  '  armings  here  given  arc  alter  deducting  I  i\i  s 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Year. 
$ 

Year. 

s 

1    ,    IT . 

Ynir. 
t 

89.840 
158 

7:> 

311. 

35.8B8 
138.787 

1  ir,  B52 

10  852 
157  572 

lo    O  |'l 

137,557 

11'. 1130 

48,823 

10.. ",71 
35.168 

848  039 

185,887 

:■  :i  V,  17 

OO.S 

183,448 

is  1 

IS7.(M7 
"14 

128 
185,378 

1   i  no:, 
^  1  7  .  s . .  | 

i  1 ,511 

I73.S7H 

-Mr. 
18,029 

10,333 

"I  898 

Interest  Charges  and  Surplus. 


-int..  Rentals,  Ac. 
Current       Previous 


Roads. 

New    'N  o'  1-   a-  Queei 
.Ian     1   to  Mcb  31 
July   1   to   Ml 

Schuylkill    Hy  Co 

Moll   1   to  May   31 


Year. 
i 

:,  <  787 
152,825 

17.125 


Yfitr. 
S 


Itnl.  ni  X,  I  rugs. — 
Current       Previous 
Year.  Year. 

S 


50.76  I   .rdel\  I7,427zdi  I   17,644 

153.060         Z24.8  1.,  ,■  l.i  711 


;  77.; 


i  Vfter  allowing  for  other  in.  elved. 


ANNUAL  P^PORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annua 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  were  published  in  last  week's  "Chronicle." 
The  other  reports  cited  since  the  last  editions  of  the  "Railway 
and  Industrial"  and  "Street  Railway''  sections  were  shown 
in  the  index  last  week. 


■  roads —  Pane 

Baltimo"  lake  <\-  Atl        1  •"  12 

Grand  Rapids  <Sc  Indiana 10.10 

Grr>nd  Trunk  Ry.  of  Canada..  _  1041) 
Maryland  Delaware  &  Virginia  1303 
N.    V.    New   Haven    <Sc    Hartford 

(bal  b.  28) 1242 

Phlla.  Bait.  &  Wash. 992 

Vandalla  R R 1178 

West  Jersey  &  Seashore .1108 

Western  New  York  &  Pennsyl'niollOS 

Street  Railways — 

Amer.  Cities  Rv.  &  Lleht 1179 

Capital  Trac.,  Washington.  D.C 

Chicago  City  Rv. 74  r> 

Chicago  «  Milwaukee  Elec 1109 

Consol.  Ry.  (bal.  sheet  Feb.  28). 1242 
Georgia  Railway  <Sc  Kleetrlc...    .">7o 

Havana      lectric 

I  nterboroush-  Metropolitan 12  12 

International  Traction.  Buffalo.  624 

Inter  State  Railways.  Phila 570 

Louisville  Ry     .    ...    567 

Metropolitan  West  Side.  Chicago  804 
Nev  Railway  &  Light..    RC8 

Phlla.  Co.  of  Pittsburgh. .1108.  1121 

Twin  City  Ranld  Transit. 440 

t.  Co..  San  Fr. lion 
United  Hallways  of  St.  Louis 

Industrials— 

American  Beet  Sugar 1 180 

American  Can  ... 884 

hi  &  Traction  1303 

American  Pncumat   Sir   ..1181    1244 

•onda  Copper UM  ,  1243 

Bet-  1110 


Industrials     i,  'on  I 

Bush  Tc  rmlnal 1112 

..I  dlson  1304 

Fuel  i  31  5 

monwealth    I  lecti  Ic  1304 

Cons  illdatlon  Coal  Co.  of  \id      1303 

Crow's  Nest  Pass  Coal .  124", 

Diamond   Match  icom.  report). 1110 

Faii-mount  Coal  1306 

General   Asphalt 1245 

General  Electric 11  Hi.  1118 

Gottlieb- 1 iauernsch mid t -Strauss 

Brewing 1184 

Intern.  Mer.  Mar  tadv  statc'mt)  884 
[ntei  national  Nickel  1303 

Lanston  Monotype  Machine...  994 
New  England  T<  Lepb  &  Teleg'h.1125 
Niagara  Falls  Power  1310 

Owens   Bottle  Machine  (balance 

s  to  t  Feb.  2f  i  13  15 

Pacific  Mall  Steamship  1303 

Pennsylvania  Steel ill  l 

Plttsb  lunt  Fuel     1306 

Pittsburgh  Oil  &  Gas 1057 

Pittsburgh  Plate  Glass  1305 

Sears    Roi  buck  &Co.  (off '1  - 

■ii  oal  1305 

Standard  Screw  __ 1185 

Term.  Coal.  Iron  &  RR .1179 

l'n    Box  B  ri  &  Pap.  (bal.  ; 

:  .'as  i  cp-o-.  e  aent    ill! 
I".  S.  Realty  &  Improvement. ..  1180 

i  States  Rubber     1244 

r  s.  Sm  it..  Ref.  a  Mln.  1125.  1243 
i  tnlted  States  stei  i  Corp. (3  rnos.'i  1050 
United  States  Telephone 1186 


Amalgamated  Copper  Co.,  New  York. 

[Report  for  Fiscal  Year  ending  April  •';()  Hmi7 

ng  of  the  Board  of  Directo  s,  S  cretarj    \.  H. 
Mi  lirJ  •■  -  d  to  iss  u    to  the  stockholders  th 

itement,  tog  ther  with  ;i  condensed   baianci      I         as 
of  April  30  L907: 

End  I    hi       Foi  organization  ol   thi    com" 

■  rloua  pi  opei  ties  no 
aterventlon   of  harassing   litigation,  and  co  y  a 

ount  of  d<  ii  work,  hitherto  retarded  bj  cou  I  In    inci 

in  the  earlj    pa 

d  conflicting  el 

Inte 

the  si  ttlemi  m  ol  the 
elating  to 

.'  the  vari  ■ 
• 

claim 

■ 

Butte  «   Boston  Co 

■     ■ 

■ 

.       .  nlng  furnai 

- 

have 

- 
■ 
dale 

facilities  in  all  of  ' 

wit 

handling  of  the  ores. 


Labor.      A    settlement    ol    the    labor   question,    satisfactory    lo    both    cm 

filoyer  and  employee   nas  been  arranged, and  a  contract  in  relation  tbei 
i as  been  signed  bj  the  officials  of  all  the  mining  companies  and  the  different 
laboi  unions.  eo\  ei Ins  a  p  ire  years 

■.,,  r  Market       rhe  condition  of  the  copper  metal  market  during  the 
past  Near  has  been  hlghl)   sn  c  price  o    the  metal  rose  from 

cents  in  Decemhei    i cents  In   March  ino7.     At  the  close 

of  the  company's  fiscal  the  refined  ooppei   that  can  be  produced 

up  to  tin  Hist  of  Julj  next  bj  thi  \  irtoua  companies  controlled  bj  this 
company  had  been  sold  in  advance. 

Oufpuf,      rhe  companies  owned  whollj   oi  in  pan  Imalgamated 

Coppei   Co.  produced  In  the  i  1806  from  their  own  and  custom 

ons    about    27.',. ooii, ooo    pounds    Ol    refined  Ol    Which    amount     the 

Imalgamated  Coppei  Co.  received  the  benefit  from  about  :'ji  000,000  lbs 

/;  suits  ,    ■ 

1807  1806. 

Net  Income  foi  thi   year                                              $14,154   100  $8,161,337 

Dividends                                                            >7   , 1 1 1 ,826  812  18,554 

Balance  surplus  loi    yeai  $2,228,088         $312,883 

Previous  surplus  and  reserve  ...      sou. 712 

Total  surplus  and  reserve  Vprll  30  ..$11,483,783     $8,255,693 

1  'ona\  nsi  ii  Bal  ince  Shei  t  .1  prtl  3 

issets                                                                            19  '7.  1906. 

Investment  in  securities.  &c,  representing  ov  m 
ship  in  coppei-  mines,  mining;  claims,  mining 

plants,  reduction  -■>                        es,  coal  mines.          $  $ 

sawmills,  standing- timber,  water  rights,  land,  Ac  156  I  10,008  134   128.228 

Loan  to  Washoe  Copper  <                                              i  350,000  7,350,000 

and  cash  assets  I  ,6  I  I  ,080,  1  19 

rotal                                                                  ir,8.  i7i  .7(1.1  i c:>. 8.18, (177 

Liabilities 

Capital  stock,  auth.  issue  $155,000,000;  outst'lng  153,887,900  153,887,900 

ints   payable 22,265  22,044 

Dividend  payable  May.                    3,077.758  2.693,038 

Surplus  and  reserve n  483,783  9,255,696 

Total     - .168,471,705   $165,858,677 

Compare  report  of  Anaconda  Copper  Mining  Co.  in  V,  84', 
p.    11S1,   1243,— V.  83,  p.   1592; 

United  Copper  Co. 
(Report  for  Fiscal   Year  Ending  May  31   1907.) 
Presidenl    I-'.  Aug.    Heinze,  New  York,  June  ~>  19(17.  says; 

The  past  year  has  been  one  ol  extraordlnarj  prosperity  for  all  copper- 
producing  companies  and  your  companj  lias  snared  in  tiiis  prosperity 
to  a  very  remarkable  extent,  as  appears  from  the  fact  that  the  amount 
added  during  the  year  to  its  surplus  almost  equals  the  dividends  paid  on 
the  common  stock  during  the  year,  thus  showing  Det  earnings  ol  very 
nearly  14  ",,  for  the  common,  after  the  payment  of  the  regulai  6  dividend 
on  the  preferred.  The  surplus  now  exceeds  the  amount  of  tl  i  rred 
stoel;  and  cash  and  cash  assets  now  more  than  equal  the  $  i, 000, 000  ol  pre- 
ferred stock. 

A  part  of  this  prosperity  Is  undoubtedly  due  to  the  satlsfactorj   settle 
ment  of  the  long-standing  disputes  between   your  company  and   its  sub- 
sidiaries and  the  subsidiary  companies  of  the  Amalgamated  Copper    Co. 
cnony  has  since  prevailed  in  the  Butte  camp,  and  all  your  officers  and 
neers  have  been  devoting  their  time  to  the  profitable  exploitation  ol 
your  companies'  holdings.     The  financial  results  of  the  change  6J   policy 

are  i-v  Idem  . 

The  l.a  France  Copper  Co..  one  of  the  properties  you  are  interested  In, 
has  made  great  progress  In  the  exploitation  of  Ms  nines,  creating  extensive 
surface  works,  draining  the  lower  levels  ol  the  water  which  flowed  In  from 
the  adjoin! n ti-  Alice  Aline  opening  up  large  ore  reserves  and  generally  getting 
ready  for  profitable  work    besides  settling  by  compromise  a  vexations  law 

suit  inherited  from  the  previous  nwnerS,  so  that  now  there  are  no  law  suits 
against  any  of  its  properties.  I  look  for  substantial  profits  from  these 
operations  duiintr  the  coming  year. 

c\  e  have  also  become  Interested  in  several  very  large  raining  operations 
In  Idaho.  Utah,  Nevada,  California  and  Mexico,  and  have  bought  large 
coal  interests  In  Pennsylvania  and  timber  Interests  In  British  Columbia, 
all  of  which  have  required  the  Investment  of  large  sums  of  money,  not  only 
in  the  purchas  •  ol  the  securities  of  the  other  companies,  but  also  In  im-  .- 
oi  equipment  as  one  instance  of  which  i  may  mention  l  he  i  inlo  ( topper  (  o. , 
when  we  are  at  present  equipping  a  2, >  ton  plant  at  a  cost  of  approxi- 
mately si ,000. 

With  copper,  siher  and  lead  remaining  at  anything  like  pn  seni  prices, 
your  profits  during  the  coming  year  will  undoubted!}   be  great lj  enhanced. 

INCOME  ACCOUNT. 
Receipts—  1906  07. 

Interest  on  bonds  o. 

Dividends  from  subsld.  companies  $3,600,095 

front  on  securities  sold    ...  2,744,184 

Interest  on  loans,  deposits.  &c. 221,313 

Total  Income 

Deduct — 

General  expenses  

New  Jersey  State  tax 

I  livid,  nd  on  preferred  Stock 
Dividend  on  common  stock       . 


1805  06. 
$184,500 

..1113 


I   0.1. 

$210,000 

K'.o.  740 


213,017 


803,108 


.  .    $6, .10.1. .102  J3.oll.C2o      51. .173. 8.14 

$84,335  $310,283            $16,789 

6  250  6,250 

300  i  000 

.   zS,  150,000     w:\02.V 


Total  deductions  $3,5  10.585 

Balance,  surplus  foi  $3,025  007 

i'Otal  surplus  June  1    1007,  SI  .7.',  1 ,177. 


I  ,533 
$370,087 


$316,789 
$1,257 


a  See  V.  82,  p.  396,  513,991.     x7%.     1/  4    .     .       \     84,  p    1057    1001. 

International  Mercantile  Marine  Co . 
(Report  for  Fiscal   Year  ending  Dec.  -.1    L906. 
'I  he      poi  I  .  signed  I.-    I  in  C.  A.  o  and  P 

dent  J.  Bruce  I-smay,  und'    dal    -   June  3,  says  in  substance: 

i,  bint  d  in  ount   of  tl  ales  for 

ear  1906  of  u ed  with 

.1  $3  1 27 ,401  fc  -  -  gea 

and  opi  rating  expensi    ,  In  w  ><  ed  alii 

for  ii  pairs,  malnti  nam  i  While  there  is  an  Ini  rea  c  in  the 

earning.-*  of 
-,7i  he  Increase  In 

.",7.7  i  I 

nd 
National    lire     ,    In     . 

have  mac  foi 

i  .ii  In  worklni  md  Line  and 

: 
/,,  much  pleasure  I   the 

i,i 
fund 

It     of 

..f  u  hit  II  :  in   Item 

duccd 

mid 

then 

BOS, 

of  $816,888  on  >■  ii 

•  nt  comp  the  last  flnani  tal 

In  addltb  n  to  thi  000 

.     ,1  en  all  t, 
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Company's  Fleet. — All  the  company  B  steamships,  as  well  as  Its  other 
property,  have  been  maintained  In  a  high  state  of  efficiency  during  the 
year,  and  the  cosl  thereof,  together  with  depreciation  on  all  property  other 
than  steamships,  charged  to  operating  expenses. 

The  steamship  Adriatic,  referred  to  In  the  last  report  as  being  tinder  eon- 
: .1  r  action,  has  now  been  completed,  and  sailed  on  her  maiden   POyage  from 

Liverpool  on  May  nth,  thus  Inaugurating  the  new  service  of  the  White 

Star  Line  between  New  York  and  the  Kngllsh  Channel.      The  vessel  has  In 

every  respeel  Justified  expectations. 

The  steamship  St.  Paul  has  been  entirely  re-hollered  and  thoroughly 
i<\  erhauled. 

Tin-  verj  satisfactory  development  of  the  New  York-Antwerp  trade  has 
warranted  the  transfer  of  the  steamer  Mississippi,  built  for  tin-  Atlantic 
Transport  Line,  to  the  Red  star  Line,  alter  having  been  equipped  with 
every  modern  Improvement  and  convenience  for  the  carriage  of  third  class 

passengers.  The  vessel  has  been  renamed  tin-  Samland.  Your  directors 
are  anxious  to  add  further  tonnage  to  the  Red  Star  Line,  but  the  limited 
terminal  facilities  at  Antwerp  present  serious  difficulties  to  the  carrying 
out  of  tills  policy. 

As  the  cost  of  operating'  under  the  American  Flag  was  so  great  and  the 
Steamers  were  at  such  a  disadvantage  ill  foreign  trades,  the  American  built 
steamers  Maine  and  Missouri  have  been  sold ,  and  a  steamer  of  suitable  type 
has  been  ordered  for  the  Atlantic  Transport  Line,  New  York-London 
passenger  and  cargo  service. 

In  view  of  tlie  material  development  In  the  passenger  traffic  to  and  from 
Canada  via  the  St.  Lawrence  route,  It  has  been  deckled  to  order  two  steam- 
ers of  the  most  approved  type  to  meet  the  requirements  of  this  business. 

The  urgent  necessity  for  maintaining  the  position  of  the  various  sub- 
sidiary companies  Is  fully  realized  by  your  directors,  as  will  be  seen  from 
the  following  list  of  steamers,  the  construction  of  which  has  been  arranged 
for:  (1)  An  express  mall,  passenger  and  cargo  steamer  for  the  North  At- 
lantic trade,  which,  in  point  of  luxury  and  size,  will  far  surpass  anything 
hitherto  attempted.  (2)  A  passenger  and  cargo  steamer  also  for  the  North 
Atlantic  trade.  CD  A  passenger  and  cargo  steamer  for  the  Atlantic  Trans- 
port Line,  New  York-London  service.  (4  and  5)  Two  mail,  passenger 
and  cargo  steamers  for  the  Dominion  Line,  Canadian  service.  (6)  A  large 
passenger  and  cargo  steamer  designed  for  the  London-Australian  trade. 
It  Is  expected  that  all  these  vessels,  with  the  possible  exception  of  the  large 
fast  steamer,  and  the  second  steamer  for  the  Canadian  trade,  will  be  in 
commission  by  the  early  part  of  1909. 

The  White  Star  Line  has  Increased  Its  interest  In  the  New  Zealand  trade 
by  acquiring  a  half  share  In  the  new  twin-screw  steamer  Arawa,  which  is 
fully  equipped  for  the  carriage  of  first,  second  and  third-class  passengers, 
as  well  as  general  cargo  and  refrigerated  produce.  This  steamer  left  Liver- 
pool for  New  Zealand  on  her  maiden  voyage  on  Feb.  22  last. 

The  steamers  Servian  and  Scotlan,  referred  to  in  our  last  report  as  being 
in  the  course  of  construction  for  the  Leyland  Line,  owing  to  the  change  in 
conditions,  have  been  sold  on  satisfactory  terms,  and  three  other  steamers 
have  been  ordered,  thoroughly  suited  to  thetrade,  the  first  one  of  which  It 
Is  expected  will  be  delivered  in  November  1907  and  the  two  others  early 
in  1908. 

•The  steamers  Coptic,  Doric,  Rhynland  and  Indiana  have  been  disposed 
of,  as  they  could  no  longer  be  employed  with  advantage. 

The  number  of  steamers  now  In  service,  Including  the  subsidiary  lines, 
is  123,  representing  a  gross  tonnage  of  1 ,015.761  tons,  to  which  will  be  added 
when  the  nine  steamers  above  mentioned  are  completed  |127,530  tons  gross, 
making  in  all  132  steamers  with  a  total  tonnage  of  your  own  and  subsidiary 
companies  of  1,143,291  tons,  classified  as  follows: 

Under  5,000  tons  gross 26 1  Between  15,000  and  20,000  tons  gr's  4 

Between  5,000  and  10,000  tons  gr.63|Over  20,000  tons  gross 5 

Between  10,000  and  15,000  tonsgr34| 

General  Remarks. — In  order  to  meet  the  continually  growing  demand  by 
travelers  for  facilities  to  avoid  the  necessity  of  crossing  the  English  Channel, 
the  British  terminus  of  the  White  Star  Line  mall  service  has  been  transferred 
from  Liverpool  to  Southampton,  and  the  steamers  Adriatic,  Oceanic, 
Majestic  and  Teutonic,  which  carry  on  this  service,  now  sail  from  New 
York  and  Southampton  respectively  on  Wednesday,  calling  east-bound  at 
Plymouth  and  Cherbourg,  and  west-bound  at  Cherbourg  and  Queens- 
town.  The  New  York- Liverpool  service  Is  being  maintained  by  the 
steamers  Baltic,  Cedric,  Celtic  and  Arabic,  sailing  from  New  York  and  Liver- 
pool respectively  on  Thursday  instead  of  Friday  as  hitherto,  and  calling  at 
Queenstown  In  both  directions,  the  sailing  day  of  the  Boston-Liverpool 
steamers  having  been  changed  from  Thursday  to  Wednesday  from  both 
sides. 

The  trans- Atlantic  passenger  traffic  both  east  and  west-bound,  showed 
a  material  increase  over  previous  years,  in  which  your  company  partici- 
pated. The  earnings  from  passenger  traffic  may  be  considered  quite  satis- 
factory, and  the  booking  for  1907  are  such  that  there  is  every  reason  to 
be  well  satisfied  with  the  outlook.  In  1905  the  total  number  of  passengers 
carried  by  your  steamers  was  433,228,  While  In  1906  the  total  number  was 
487,934,  or  an  increase  of  54,706.  Out,  of  the  88,056  first-class,  146,187 
second-class  and  445,214  third-class  passengers  carried  between  British 
and  North  American  ports  (In  which  trade  the  majority  of  your  services 
operate),  your  steamers  carried  46,139  first-class,  53,277  second-class  and 
182,350  third-class.  Out  of  the  26,419  first-class  passengers  carried  to  and 
from  Mediterranean  ports,  your  steamers  carried  8,887. 

The  Mediterranean  passenger  business,  in  which  your  company  is  largely 
interested,  has  justified  the  employment  in  this  trade  of  the  steamers 
Cedric  and  Celtic  during  the  winter  months,  and  the  results  were  suffi- 
ciently remunerative  to  warrant  again  running  them  in  the  service  during 
the  season  of  1907-08.  The  popular  steamer  Arabic  has  completed  another 
70-day  cruise,  with  satisfactory  results,  and  acontract  has  been  signed  for 
a  repetition  of  same. 

The  improvement  in  freights  referred  to  In  the  last  report  as  being  evident 
during  the  first  quarter  of  1906  was  not  well  maintained  during  the  re- 
mainder of  the  year,  and  during  the  last  three  months  of  the  year  the  con- 
ditions were  particularly  disappointing  and  unsatisfactory,  largely  due 
to  the  very  congested  condition  of  the  railroads,  in  some  Instances  resulting 
in  an  absolute  embargo  being  placed  on  the  movement  of  all  freight  except 
perishable  freight.  This,  unfortunately,  was  the  cause  of  many  of  your 
steamers  from  North  Atlantic  ports  sailing  with  a  large  amount  of  vacant 
space,  notwithstanding  that  the  crop  conditions  were  such  that  had  this 
serious  congestion  on  the  railroads  not  existed,  there  is  reason  to  believe 
that  trans-Atlantic  freight  conditions  would  have  been  quite  satisfactory. 
The  cargo  trade  to  and  from  Great  Britain,  Australia  and  New  Zealand 
was  not  as  satisfactory  during  1906  as  was  anticipated,  but  there  has  since 
been  a  decided  improvement,  and  better  results  are  looked  for  this  year. 

The  reciprocal  agreement  with  the  Hamburg- American  Packet  and  North 
German  Lloyd  companies  has  again  resulted  advantageously  to  your  com- 
pany, satisfactory  dividends  having  been  declared  by  those  companies 
for  the  past  year. 

EARNINGS.  EXPENSES.  CHARGES  ETC. 

1906.                     1905.  1904. 

Gross  voyage  earnings 535,931,412       $32,435,512  527,926  908 

Miscellaneous  earnings,  dl v.,  &c-      1,227,801               927,406  386  515 

Sundry  earnings ., 533^570 

Total  receipts 537,159,213       533,362,918       528,846  993 

Gross,  oper.  and  gen.  expenses a29,155,178       a27 ,456,174       a27,040,586 

Net  earnings 58,004,035  55.906,744  51,806  407 

Deduct — 

Interest  on  bonds 53,420,099  53,349,495  53,312  151 

Interest  on  loans,  &c 315,596  482,167  469  283 

English  income  tax 60,141  48,393  64^123 

53,795,836  53,880,055  53,845  557 

Balance sur  54,208,199  surS2,026,689  defS2,039  150 

Add  surplus  insurance  account 791,959  864,159  897  053 

Prop,  purch.  bonds  for  s.  f 28,597  

Balance  for  the  year sur55,028,754  surS2,890,848  loss51. 142,097 

Nate. — The  earnings  for  1905  were  charged  by  the  company  with  the 
payment  of  5236,643  on  account  of  trade  agreement  for  1904.  Transferring 
this  item  from  1905  to  1904,  the  surplus  for  1905  becomes  53,127.491  and 
the  deficit  for  1904  becomes  51,378,740. 

a  Includes  51,043,012  for  "overhauls,  lay-up  expenses  and  betterments" 
in  1906,  against  51,040,645  In  1905  and  51,489,322  in  1904. 


CONSOLIDATED   BALANCE  SHEET  DEC   Zl— COMPRISING  AMERICAN . 

RED  .ST  AH,  WHITE  ST  A  I! ,  DOMINION  A  SD  A  TEA  STIC  Tit  A  A'.S- 
I'OHT  LINES. 


1906. 

1905.       1 

1906. 

1905. 

Assets — 

S             S 

IAaMlitiet— 

5 

$ 

cost  of  prop'tles.171.997,011  171,001,608   Preferred  stock. 

51,730,971 

51,730,971 

in  vestments — 

I  Common   stock 

49,932  735 

49,932,735 

F.  Leyland  & 

:,',   1st  M.  bonds 

19,618.000 

19,897.000 

Co.  (1900;,  Ltd  11,965,177 

11,965.177    ■>';',    M    &C01I. 

Nat.88.Co.,Ltd 

410,469 

403.702       trust    bonds. _ 

52.744,000 

52,744,000 

sundry  ship  A: 

Deb.  bonds  con- 

allied      co-. 

nt     eo  s  held 

exch.mem'pe 

by  public 

778,579 

921.533 

and  Gov.  deps 

610,733 

620,655  Loans  on  mtges_ 

724,238 

726,837 

Cash  dep.   with 

Loans,  bills  pay- 

trustees  of  mtg 

_':',.-,, 602 

183.366      able,  Ac 

768,699 

6.326.989 

Inventories 

789,052 

799.374   ACCtS.    payable. 

12,971 

2.988,457 

Aects.  receivable 

1,763,837 

I.593.S17   Agency  balances 

148,131 

168,026 

Bills  rcc.  &  loans 

429.000 

266.850   Interest  accrued 

1,018,811 

1.023.194 

Int.rcc.&acenied 

8.455 

8,503   Leyland  line  ad- 

Advance to  Ley- 

vances,  See 

55,905 

land  Line 

1 ,466 ,425  Reserves — 

Advances  to  Na- 

Lor liab.  forre- 

tional  Line 

184.9S1 

221.3121         habil.Areprs 

Agency  balances 

185.887 

169,383  1         for  ins.  claims 

Market.      Stocks 

<V-  for  otitst'g 

and  bonds 

598.609 

598  712         DomXlneshs 

548,364 

648,908 

Cash  in  banks  & 

.   |Def.  cred.  to  prof- 

on  hand 

806,903 

1,165,984  1      It  and  loss... 

2,222.397 

2.046,407 

Open     voyage 

Insur.  fund 

1 ,000 ,000 

1.000,000 

accts.  chgs.  & 

Deprec.  fund 

7,173,389 

2.138,766 

unexp.  Insur'ce 

1,414.077 

1 ,602.702  ]  Miscellaneous  . . 

1,698 

1,698 

Imprs.,     better- 

i Surplus.. 

278,906 

250,152 

ments,   &c 

327,081 

168,673  I 

Disc't  on  4H% 

1 

bonds 

290,920 

309,400] 
192,545.672  I     Total .192,047,794 

Total 192 .047 ,794 

192.545,672 

Niagara  Falls  Power  Company. 
{Report  for  Fiscal   Year  ending  Dec.  31   1906.) 
The  report,  signed  by  President  D.  O.Mills  and  Secretary 
F.  L.  Lovelace,  under  date  of  New  York,  May  15,  says: 

No  additional  construction  work  or  installation  of  generating  machinery 
having  been  authorized,  the  company's  business  must  be  confined  for  the 
present  to  the  output  of  the  plants  as  they  now  exist.  This  condition 
naturally  Indicates  the  beginning  of  annual  reports. 

By  direct  ownership  and  through  stock  control  of  the  Canadian  Niagara 
Power  Co.  (only  five  shares  of  Its  capital  stock  being  held  by  others) ,  this 
company  now  has  available  for  power  generation  (1)  on  the  American  side 
of  the  Niagara  River  two  complete  plants  with  an  aggregate  capacity  for 
an  output  of  about  77,000  electrical  horse-power,  and  a  considerable  reserve 
In  power-generating  machinery';  (2)  an  additional  capacity  of  about  8,000 
horse-power,  of  which,  under  leasehold  rights,  7,500  hydraulic  horse-power 
is  now  being  generated  in  Installations  of  tenant  companies;  and  (3)  on 
the  Canadian  side  of  the  Niagara  River  a  plant  with  installation  for  a  contin- 
uous output  of  40,000  electrical  horse-power,  one  10,000  horse-power 
generating  unit  being  held  In  reserve.  The  cost  of  construction  of  this  plant 
has  Included  Interest  and  park  rentals  to  Jan.  1  1907,  from  which  date 
it  is  treated  as  in  commercial  operation. 

From  the  combined  output  of  these  plants  about  95,000  e.h.p.  and  7,500 
h.p.  (leasehold  hydraulic  rights)  now  are  yielding  revenue.  Contracts 
have  been  negotiated  for  the  sale  of  additional  amounts  of  electrical  power 
deliverable  upon  the  completion  of  the  installaiton  of  the  necessary  appa- 
ratus. It  is  expected  that  before  the  close  of  1907  substantially  all  of  the 
combined  output  of  these  plants  will  become  revenue  producing. 

Firm  contracts  now  in  force  covering  long  terms  will  require  a  consider- 
able part  of  this  power.  The  remainder,  it  is  believed,  will  be  absorbed 
quickly  by  the  users  of  our  power  steadily  increasing  in  number  and  re- 
quirements. 

The  financial  condition  of  the  company  never  has  appeared  to  be  more 
satisfactory  and  promising. 

Under  the  Act  of  Congress  known  as  the  "Burton  Bill"  the  Secretary  of 
War  has  decided  to  permit  the  company  to  divert  and  to  import  the  amounts 
of  power  by  it  requested  at  the  hearing  (compare  V.  84,  p.  224):  and  in 
Canada  the  proceedings  in  the  Dominion  Parliament  justify  the  expectation 
of  fair  treatment. 

INCOME  ACCOUNT  FOR  THE  YEAR  ENDED  DEC.  31   1906. 

Gross  earnings 51,370,308  |  Interest  on  first  M.  5  %  bds. 5500, 000 

Operating  expenses 2326,124  |  Int.  on  6%  deb.  (due  1910).    180,000 

lint,  on  6%  deb.  scrip 120 

Net  earnings 51,044,184  j  Interest  and  discount- _  15,107 


Interest  and  discount  rece'd 
Dlv.  on  stocks  owned 


529.150|Taxes 89.049 


50,250  |  Insurance^ 

1 

Total  net  income Sl,123,584|      Fixed    charges, 

I 


2,621 


&c.    (see 

note) 5786,897 

Surplus  income  for  the  year-.  5336,687 

Accumulated  surplus 62,535 


Surplus  (as  per  balance  sheet) 5399,222 


x  The  operating  expenses  include  5100,000  appropriation  to  reserve  for 
improvements,  betterments  and  depreciation. 

Note. — Interest  on  the  54,980,000  6%  debentures  (Canadian  collateral 
series  A  and  series  B)  was  Included  In  the  cost  of  construction  of  the  Cana- 
dian plant  up  to  Jan.  1  1907,  from  which  date  that  plant  has  been-in  com- 
mercial operation.      (See  also  V.  84,  p.  807.) 

COMBINED  CONDENSED  BALANCE  SHEET  AT  DEC.  31    1906. 


Assets —  5 
Real  estate  interests,  power 
houses,  transmission  sys- 
tems,  &C 21,966,287 

Investments — capital  stock 
(at  par)  — 

Cataract  Power  &  Con- 
duit Co.  (Buffalo),  out 
of  52.000,000  issued.    1,005,000 
Tonawanda  Power  Co — 

out  of  5250,000  issued       200,900 
Niagara  Jet.  Ry.  Co. — 

out  of  5300 ,000  issued       294 ,500 

Cash 351,901 

Securities,    bills    and    ac- 
counts receivable,  &c_.       420,700 

Material  and  supplies 135,247 

Prepaid  insurance 16,493 


Liabilities —  5 

Capital  stock — 

Niagara  Falls  Pow.  Co.   4,180,700 

Can.  Niagara  Power  Co. — 
Total  issued . 5500 .000 
Owned  bv  Ni- 
agara F.P.Co. 499 ,500 
Owned  by  the  public-  500 

5%  1st  M.  bds.,  due  Jan. 

1    1932 10.000,000 

6%  convertible  deb.,  due 

April  1  1910 3,000,000 

6  %  convertible  deb.  (Can. 

coll.  series  A),  due  Oct. 

1    1911 3,000,000 

6%  debentures  (Can.  coll. 

series  B),  due  Nov.  1  "14   1,980,000 
6  %  original  debentures  of 

Canadian  Niagara  Power 

Co.  matured  but  not  pre- 
sented           20 ,000 

Accounts   payable 2/316,191 

Bills  payable 503,546 

Unpaid  coup.  &  accr'd  int.  392,998 
Accrued  taxes  and  rents..  20,979 
Reserve  for  improvements 

and   depreciation 576,892 

Surplus 399,222 


Total  assets 24 ,39 1 ,028        Total  liabilities 24 ,391 ,028 

Note. — Since  Dec  31  1906,  for  the  purpose  of  providing  for  capital  ex- 
penditures now  represented  by  accounts  and  bills  payable  and  accruing 
liabilities  under  contracts,  there  have  been  received  from  stockholders 
subscriptions  for  51.062,000.  part  of  51,500.000  6%  coupon  debentures 
(Canadian  collateral,  series  C) ,  and  payment  has  been  received  In  full  or  In 
part  upon  such  subscriptions.  The  remaining  5438,000  debentures  are 
held  for  disposition  at  the  discretion  of  the  directors  either  to  stockholders 
(Including  themselves)  or  to  others.      (V.  84,  p.  807.) 

Since  Dec.  31  1906  the  bills  payable  above  shown  have  been  paid  with 
the  exception  of  511,093. — V.  84,  p.  1310,  807. 
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United  States  Gypsum  Co.,  Chicago,  111. 
[Report  for  Fiscal   Yosr  ending  !><<-.  31    L906 
President  S.  L.  Avery's  report  to  the  stockholders,  aa  re- 
ported by  the  "Chicago  Inter-Ocean"  March   13,  following 
the  annual  meeting,  said  in  substance: 

\  review  of  1906  brings  Into  consideration  man)  unusual  difficulties. 
Labor  advanced  in  .ill  sections;  bags,  Jute  and  paper  i.i  large  Item)  Jumped 
from  22  to  10  '.■:  In  fact,  there  was  a  steady  advance  in  price  ol  all  tin-  ma 
terlals  used  In  the  manufacture  of  plaster.  These  Increases  however,  have 
hi  part  been  offset  by  the  savings  accomplished  i>>  Improvements  at  our 
various  mills.  Tin-  price  of  piaster  during  the  year  remained  at  about 
the  previous  level. 

At  tin-  dOSe  of  1808  the  sales  department  promised  to  sell  T.'i  000  tons 
lit  excess  of  the   1003  output.      At   the  end  of  the  lust   six  months   fjulj    1> 

more  than  half  this  Increase  had  not  oni\  been  ordered  but  actuall]  shipped, 

On  July   1"  the  Marsh  mill  at   (Jypsuin.  Ohio,  one  of  our  laiiresi   producers, 

burned  to  the  ground.     One  of  our  Idle  Michigan  mills  was  started,  bul  tins 

only    Slightly    relieved    us.       Out   sales    Organisation,    established    to   dispose 

ol  a  larger  tonnage,  had  not  the  piaster  to  sell.     Labor  troubles  generall] 

added  to  our  difficulties,  and  at  about  this  time  the  ear  shortage  made  Ksell 
felt   and   had   a   serious  effect.      The  last   six    months  ot   the  yea]    tell  below 

the  expectation  of  the  management  for  the  foregoing  reasons      The  ton 

naze  Increase  over  the  previous  year,  however,  reached  40.000  tons. 

The  Marsh  mill  was  fully  insured;  the  loss  was  adjusted  on  Aug.  18;  the 
foundation  of  the  new   mill  was  started   on  July   28,  and  on   \o\      1 ;. .  just 

108  working  days  from  commencement,  we  were  operating  what  we  believe 

to  be  one  of  the  best   mills  in  the  country. 

Competition.  —  Competition  Is  growing  rapidly,  and  several  new  mills 
are  now  Dealing  completion.  These  naturally  have  an  effect  on  trade  and 
Usually  cause  disturbances  in  prices  over  a  considerable  territory.       The  new 

manufacturers  devote  themselves  largely  to  the  ordinary  products,  such  as 

calcined  plaster  and  wall  plasters,  and  while  these  constitute  the  major 
portion  of  our  business,  they  are  unfortunately  susceptible  to  cut  prices 
of  even  new   and  untried  competitive  Roods. 

Aiming  to  In  pan  avoid  these  conditions  and  to  build  a  trade  carrying  a 
larger  percentage  of  profit  and  free  from  this  competition,  we  have  been 
developing  wall  finishes,  fireprooflng  plaster,  partition  tile  and  dental  plas- 
ter. We  believe  we  are  manufacturing  the  very  best  in  each  of  these  three 
lines,  but  as  yet  they  play  a  small  pan  in  our  income. 

Nero  Contracts. — During:  the  past  year  a  20-year  contract  was  made  with 
the  Sackett  Plaster  Board  Co..  whereby  we  are  to  supply  plaster  at  a  price 
that  carries  a  fair  marjrln  of  profit  for  all  the  mills  they  may  erect.  We 
also  have  a  contract  under  Which  we  are  the  general  selling  agent  lor  the 
board  for  the  United  States,  excepting:  five  central  States,  which  were  con- 
tracted for  by  one  of  our  competitors  previous  to  this  company's  formation. 

The  sale  of  this  important  product  does  not  add  expense,  but  on  account 
of  our  control  of  it  brings  not  only  its  own  liberal  profit,  but  a  strong  in- 
fluence toward  the  trade  of  the  dealer.  The  sale  of  Sackett  plaster  board 
last  year  Increased  over  lDOa  by  18S)  "b.  An  advertising:  campaign  has  been 
arranged  for  the  year. 

INCOME  ACCOVNT  FOR  CALENDAR   YEAH  1906. 

earnlnirs.  .  .8430.7991  Balance  (forward) S380.799 

Transferred  to  bond  reserve     50,0001  Divs.  on  pref.  stk  (3?4  %>  _  -    135.764 

1  L-     

Balance  ..    5380.799]      Surplus $245,035 

Previous   surplus 945  (510 

Total  surplus SI  190 .645 

BALANCE  SHEETS  DEC.  :;i   1906  AXD  JUNE  30  1906. 


Assets—  Dec.U  '06.  June  30  0d. 

Plants.  &c $6,895,646     $6,567,001! 

Trustee  stk..  pf.  s7.'.700  sT'.'.TtMi 

do     common  7i0.400  750.400 

Stock  in  oth.  eos  3S.125  325.305 

I    -c:\psumbds  661.500  678.000 

Bond  discount..  24.500  24,228 

Inventories 329.633  310.595 

Bills  receivable.  40.443  27.138 

Aects.  receivable  703.453  766.359 

I'ncarned  insur.  10.610  14.398! 

Int.  paid  inadv  520  3.471 

(ash 45.189  55.619 


Liabilities—     Dec.  31 '06.  June  30  06. 

Pref.stk.,7%  cum$4. 500.000  $4. 500.000 

Common   stock.     3.000.000  3.000.000 

Bonds 900,000  900. (Mill 

Bills  pay'le.  bks        210.000  210.000 

do       general         151,775  209.775 

Accts.    payable.         101.71".  175.059 

Bond   interest..            3.221  3.501 
Reserves,  first 

mortgage  bonds      145.833  95,833 
Taxes,  royal- 
ties. &C 169.531  150.443 

Undivided  profits    1,190.644  1.157.003 


Total  assets.. $10.372. 719  S10.402.214       Total  liabilitiesSlO.372,719  $10,402,214 

Oil  Feb.  11  1907  the  directors  declared  a  dividend  of  5% 
on   the   preferred   stock,   payable  in  quarterly   installments 
during  the  current  calendar  year;  the  first  installment,  1M%> 
paid   March    1.5.— V.  84.  p.  630. 

Boston  Belting  Co. 
(Report  for  Year  ending  Sept.  30 '1006.) 

BALANCE  SHEET  .SEPT.    30    1906. 


1906. 
A  tsets —  S 

Reil  estate.  108,500 

Machinery  .  50,814 

Material  on  hand  831.253 
Cash  4  debts  rcc  I  ,123,732 
Trade  marks     .  loo 

MUcellanrout  550 


1905.  1906. 

$  Liabilities —  $ 

100,000  i  Capital  stock. .  .1 ,000.000   1 

50,000' Rebuilding    fund     800.000 
055,849:  Protlt  and  loss    .     S19.94S 
980.543 
100 
550 


1S0I 

000  .Of fl 
600  .0*0 

H7. »m 


-I 


Total 2.119.949    2.087.042 

No  debts. 


Total... 1.119.944)    J.967.061 


The  following,  published  last    December,  ic  confirmed  u 

revised. 

President  Forsyth  has  reoently  sold  practically  all  of  the  compaar'i 
Government  and  municipal  bonds  In  which  the  $800,000  rebuilding  fund 
was  Invested,  and  re  invested  the  proceeds  In  the  following  non  taxable 
Stocks:  Boston  &  Albany  RK..  Pltchburg  RR.  preferred.  New  Yor> 
New  Haven  4:  Hartford  RR..  Old  Colony  RR..  West  End  Street  Ry. 
preferred  and  Baeton  Terminal  bonds.  The  company  from  Its  loveatuieot 
In  Government  and  municipal  bonds,  which  were  taxable,  received  less  than 
>%    on   Its   $800,000    Investment,    while   the   present    lecurltice   return   as 

Income  of  about  .1  :  ■  ".. .  a  difference  of  about  $15.1 per  annum,  or  abo« 

m"i  on  the  stock. — V.  83.  p.  1349. 

GENERAL    INVESTMENT    NEWS. 

RAILROADS,   INCLUDING   STREET   ROADS. 

Alabama  &  Vicksburg  Ry.      \        /'•■  for  Queen  & 

D  E,  Curran,  Vice-Presidenl  and  General 
Manager,  has  been  elected  Presidenl  of  this  road  and  of  the 
.V  Orl<  inc  iV  Northeastern  and  the  Vicksburg  8hrevepor1 
A  Pacific,  succeeding  C.  C.  Harvey,  who  resigned  and  ia  now 
P    ridenl  of  the  New  Orleans  T<  rminal  Co      V.  81,  p.  1607. 

Altoona  &  Logan  Valley  Electric  Ry.      S  Pledged. 

American  Railways  Co.  below.  —  V.  82,  p.  803. 

American  'Electric;  Railways  Co.,  Philadelphia.  Salt  of 
Bond  .  Bioren  <v  Co.,  K.  C.  Miller  a  Co.  and  Newburger, 
Eendersorj  A  Loeb,  all  of  Philadelphia,  have  jointly  pur- 
chased a  block  of  the  new  issue  of  12,500,000  .">'  ',  bonds  of 
i ' * 1 7"  from  the  American  Railways  Co.  and  have  I  an 

underwriting  syndicate  to  underwrite  the  purchase  at   an 
advanced  price.     A   public  offering  of  them  will  be  made 


during  the  next  sixty  days,  the  price  of  such  offering  to  be 

lixed  at  or  about  !)(>  and  accrued  interest  ,  at  which  price  the 
bond  yields  a  return  of  <>\  er  .") ' 

These  bonds  .lie  dated  \pilll  1  !io7  .'(  nil  mat  in  e  \pilll  1  !l  1  7  .  but  me  Mill- 
ed to  call  at  102  at  an;  Interest  period;  coupons  payable  April  i  and  Oct,  1 

and    wltll    the    usual    provision    for    the    i  egtsl  i  at  ion    of    the    principal   of   the 

bonds.  Denomination  $800  and  $1,000  each.  Authorized  total  amount, 
$i'.. Mm. nun.  secured  b\,  a  deposit  with  the  Equitable  Trusl  Co.  of  Phila- 
delphia, trustee,  of  $1,473. 000  out  of  a  total  of  $1,500, i  the  capital 

stock  of  the  Altoona  ft  Logan  Valley  Electric  Uaiiv.  ad  $1,975,000 

out    of  a   total   of   $1'. 000. oiio   of   the   capital   stock    of   the   Scianton   Street 

Rallwa]   Co. 

The  American   Railways  CO.   has  lii  the  past  six  rears  sold  three  Issues  of 

bonds  the  American  Railways  t'o.  :>s  of  inn.  the  Brldgeton  >v  \uii\ilie 
Traction  ('<>.  Oral  mortgage  .">s  and  the  Altoona  &  Logan  valley  Oral  mort- 
gage i '  .s.  both  of  the  latter  bonds  beimr  guaranteed  by  the  American 
Railways  Co.  ah  of  these  securities  are  selling  on  a  basis  to  yield  a  return 
of  from  4H  %  to  about  .".",,.      \  .  83,  p.   1409. 

Atlanta  Birmingham  &  Atlantic  RR.  Reports  of  Proposed 
Extensions  Denied.  —President     Atkinson  .May  29  writes: 

There  Is  no  truth  In  the  report  that  the  Atlanta  Birmingham  &  Atlantic 
IS  surveying  a  line  from  Atlanta  .  (ia..  to  New  Oilcans,  I. a.,  nor  Is  there  any 
truth  In  the  icport  that  a  line  Is  being  considered  from  Atlanta  to  \ashvlllc. 

v.  84,  ii.  270. 

Baltimore  &  Ohio  RR. — Earnings. — For  the  0  months 
ending  March  31: 

!i  inns.  Gross.  Net.         Other   inc.      Charge!.         Hal.   sur. 

1900-07 $60,599,318  $20,025,231    $2,698, 80!)  $9,740,227   $12,9«3.903 

1905-06 57,697,477      20,998,780 __ 

from  the  balance  as  above  $816,217  was  deducted  lor  permanent  Im- 
provements. Dividends  on  the  preferred  stock  call  for  $i,xoo,nou  for  the 
11  months.  The  dividend  of  3%  on  the  common  stock  paid  March  1  1907 
called  for  $4,564,945,  or  at  the  rate  of  $6,860,000  i  1  \  .  %)  for  the  9  months. 

Deducting  these  would  leave  a  surplus  for  the  o  months  of  about  $2,510,000, 
(This  method  of  charging  dividends  differs  from  that  of  the  company,  tiut 
is  adopted  for  simplicity. — Ed.) — V.  84,  p.  11  l.'l,  569. 

Boston  &  Maine  RR. — Change  in  Control — Option  to  Sell 
for  All  Stockholders. — See  New  York  New  Haven  &  Hartford 
RR.  Co.  below.— V.  84,  p.  1181,  930. 

Boston  Revere  Beach  &  Lynn  RR. — Dividend  Increased. — 
The  directors  yesterday  declared  a  .semi-annual  dividend  of 
3%  on  the  $850,000  capital  stock,  payable  July  1  to  stock- 
holders of  record  June  15.     This  increases  the  annual  rate  to 
6%,   contrasting  with — 

DIVIDENDS  11858-91     '92.  '93.  '94.  '95.  '96.      1897-1905      1006-Jan.O7 

Per  Cent,    f  7  yearly     i '  .      5     4H     4       3        2  yearly  4  yearly. 

—V.  83,  p.  379. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Equipment  Bonds. — 
The  $3,000,000  4^%  equipment  gold  bonds  dated  April  1 
1907,  to  which  reference  was  made  last  week,  are  due  April  1 
1927,  but  are  subject  to  call,  in  whole  or  in  part  on  any 
interest  date  at  102  and  interest  upon  six  weeks'  notice.  A 
sinking  fund  is  provided  to  retire  the  issue.  The  amount 
outstanding,  we  learn,  is  $1,700,000.— V.  84,  p.  1306. 

Capital  Traction  Co.,  Washington,  D.  C. — New  Bond 
Issue. — A  new  first  mortgage  has  been  made  to  the  Union 
Trust  Co.  of  Washington,  D.  C,  as  trustee,  covering  all  the 
property  of  the  traction  company  in  the  District  of  Colum- 
bia, to  secure  an  issue  of  $6,000,000  5%  gold  bonds  of  $500 
each,  dated  June  1  1907  and  due  June  1  1947,  without  option 
of  earlier  redemption;  interest  payable  Dec.  1  and  June  1  at 
office  of  trustee.  Only  $2,520,000  of  said  bonds  were  issued 
June  1  1907,  out  of  which  the  $1,080,000  4%  bonds  dated 
1900  were  redeemed  at  $105  and  accrued  interest  to  date; 
$600,000  floating  debt  paid  off;  balance  of  the  $2,520,000 
to  be  used  in  paying  for  extensions  of  power  plant  and  addi- 
tional equipment.  The  remainder  of  the  first  $4,000,000 
($1,480,000)  is  held  in  treasury  for  future  needs.— V.  84, 
p.   1303,  390. 

Central  Ontario  Ry. — New  Securities  Authorized. — At  the 

adjourned    annual    meeting    on    May    18    the    shareholders 

authorized  a  new  issue  of  bonds  amounting  to  $1,200,000,  to 

retire  the  old  bonds  now  past  due  and  for  other  purposes, 

and  also  the  increase  of  the  capital  stock  from   $750,000  to 

$3,340,000.      The  directors  and  officers  are: 

Directors.— S.  J.  Ritchie,  C.  E.  Ritchie,  Akron.  O.:  T.  ,\f.  Kirkwood, 
Toronto;  S.  S.  Lazier,  Belleville:  Geo.  Collins,  W.  S.  Jaques.  .) .  II.  Stewart 
and  R.  Fraser,  Trenton.  Officers— S.  J.  Ritchie.  President:  C.  B.  Ritchie. 
Vice-President;  Geo.  Collins,  Manager  and  Secretary;  J.  I).  Rowe,  Treas- 
urer.— V.  84,  p.  930. 

Chesapeake  &  Ohio.  —  Notes  Extended. — The  reported  sale 
of  notes  to  J.  P.  Morgan  &  Co.  represents  the  extension  for 
one  year  of  an  issue  of  SI. 200, 000  notes  which  mature  on 
June  28.  —  V.  S4,  p.  12  17,  1181. 

Chicago  &  Alton  KR.— Director  Forgan  Resigns. — James 
B.  Forgan  of  Chicago  has  resigned  from  the  board. 

Earnings. —  I'm-  year  end.  June  30  1907  (May  ami  June  est .): 

Vrtir —  Net  Income.    1st  Charge.  Dividends.    Balance. 

1906-07  (estimated) $4,672,981      $2,978,555     ssl7.7.')2     $876,694 

1905-06  (actual)  3,786,336        2,776,856       815,006        194,974 

Note.      The  above  comparison   Is  official.      The  cm  rent  l\    published     but 

unofficial    comparison .    Is    en SOUS,    since    lnc]tid!ii','    Interest    on    treasury 

hoods.   $240,000,  In  Interest,  taxis     4c.,   hut   not  In     •other  Income."      The 

company's  estimate  this  yetu  excluded  this  Item  from  both  sides  of  the 
account:  then  fore,  in  order  to  n  al  e  comparisons,  we  have  cul  H  out  of  the 
Interest,  taxes,  &<•..  ol  last  yen      \    m.  p.  8o;i 

Chicago  City  Ry.     Dividend  Reduced.-    The  directors  on 

June   3   declared   a   quarterly   dividend   of    I  '•_■',.    payable 

June  29  to  holders  of  record  June   io.  being  at   the  rate  of 

per  annum  .  contrasting  with  the  9'  ,    rale  which  has  been 

in  force  since  1902.     In  1901   io1/,  was  paid,  and  previo 
to  that  for  many  years  1 '-"  ,   per  annum. 

The  present   reduction   I  d   as  the  nrst   step  In  bring  'he  Charges 

of  the  city  railway  within  the  Income  which  mas  in-  expected  under  tin-  w\\ 
franchise  ordinance,  which  requires  a  dividend  division  of  tin'  net  income 

with    the   city.       \  .    HI.    |,      080      746. 

Chicago  &  Eastern  Illinois  RR.  Called  Bonds.  Indiana 
block  Coal  RR.  bonda  Noa  i  i^.  171,  L80  and  195,  for  $500 
each,  and  Nob.  28,  11  and  63,  for  $1,000  each,  will  be  paid 
upon  presentation  a1  'lie  Farmers'  Loan  a  Trusl  Co.,  New 

York,  i1  July   1.       There  will  then  remain  only 
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$17,000  of  the  bonds  outstanding,  and   for  ili<-     par  and 
interest  is  offered  as  authorized  by  the  railroad  comp; 
V.  84,  p.  1181. 

Chicago   Subway   Co.     Deal  Off. —  See   Chicago    Ed 
Co.  under  "Indi  si  i  ia  s"  below. 

Control — Loan. — It  is  peisis,  ntly  reported  thai  the  mi- 
terprise  will  hereafter  be  dominated  by  J.  Ogden  Armour 
and  E.  II.  rlarriman,  who,  it  is  asserted,  rec  ntly  loan  d 
tin  company  S  !,000,000  ai  >',  iur  thrt  c  yea:s  foi  extension 
purposes.  Mr.  Armour,  according  to  on  ■  .  :>  icq  ired 
i\.:iin,  Loeb  &  Co.'s  inter*  st  in  the  property.      V.  84,  p,  220. 

Cincinnati  Hamilton  &  Dayton  Ry.     Collateral  Trust  \< 
(fee.      1'ii"  "Wall  Streel  Journal"  yesterday  said:  *J 

Offers  <>f  7(i  fi;ii  for  any  part  of  their  holdings  are  belnq  mad*  o  the 
hoidc.s  <>i  tin-  $1."), oiiii, oho  i  '._.•'„  collateral]  rusl  notes.  Fpi  synom  these 
offers  arc  being  made  cannot  be  ascertained.     The  not  -    were  I    : ted  In 

1905  al  about  '.»<  '    .  but  at  the  present  time  there  I      ■  ■  ml  bid 

torthi   n,  and  an  asked  price  of  65-72,  with  no  realms  t-t  i         latur 

Sept.  i   1908,  but  are  subjeel  to  call  before  thai  time  al   101. 
Interest   coupon  was  defaulted.     While  no  confirmation  <     i   be  official  j 
obtained,  11  la  rumored  thai  arran  enients  have  been  made  for  the  paj  menc 
of  50%  of  the  face  value  and  accrued  Interest  on  the  notes  In  cash  and  the 
balance  In  appro\  i  d  secui  iiies. 

One  rumor  suggests  I  lie  possibility  of  a  leas  •  of  the  property 
jointly  to  the  Chesapeake  &  Ohio  and  the  Erie  Kit.  Co. 

Agreement  as  to  Pere  Marquette  RR. — See  that  company 
below.— V.  84,  p.  803. 

Cincinnati  Newport  &  Covington  Light  &  Traction  Co.— 
Subsidiary  Reduces  Capital  Stock. — See  Union  Lighl  &  Power 
Co.  of  Covington  and  Cincinnati  under  "Indusl  ials"  below. 

Leise  Arranged. — On  June  M,  at  a  joinl  meeting  of  the  di- 
rector of  the  Cincinnati  Newport  &  Covington  Light  &  Trac- 
tion Co.,  Archibald  8.  Whiu  ,  President  of  the  Columbia  Gas 
&  Electric  Co., and  attorneys  representing  both  corporations, 
the  lease  of  the  C.  N.  &  C.  L.  &  T.  Co.,  was  formally  ap- 
proved. The  shareholders  of  the  latter  company  will 
meet  June  15  to  ratify  the  contract. — V.  84,  p.  9M0. 

Connecticut  Railway  &  Lighting  Co. — Stock  Offered. — A 
block  of  this  company's  4%  guaranteed  common  slock  s 
offered  at  $7.5  a  share  by  F.  J.  L'sman  &  Co.,  of  New  York, 
Hartford,  Philadelphia  and  Chicago.  The  property  s 
leased  for  999  yeais  from  Dec.  19  190.'>  to  the  New  York 
New  Haven  &  Hartford  RR.  for  a  rental  which,  with  the 
cash  fund  on  depos't  with  the  Colonial  Trust  Co.,  is  s  ifficient 
to  pay  4%  on  the  common  shares  up  to  the  year  1914  and 
about  4  1-3%  thereafter.  Tins  stock  is  ex<  mp1  from  taxa- 
tion in  New  York  and  Connecticut ,  as  was  stated  in  the  copy 
furnished  for  the  advertisament which  we  printed  last  week 
(p.  xvii),  although  through  misunderstanding  in  this 
office  that  statement  was  perverted  into  an  alii  s  on  to 
savings  bank  investments.  Compare  V.  84,  p.  1113,  507, 
890. 

Detroit  United  Ry. — Acquisition. — See  Jackson  Ann 
Arbor  &  Detroit  Ry.  below. 

Arrangement  for  Through  Trains. — See  Lake  Shore  Electric 
Ry.  below.— V.  84,  p.  1307,  1052. 

Erie  &  Jersey  RR. — Note  Issue. — See  Erie  RR.  below.— 
V.  SO,  p.  2621. 

Erie  Railroad  Co. — New  Mortgage  A  uihorized  for  Subsidiary. 
— See  Genesee  River  RR.  below. 

Car  Trust  Syndicate  Dissolved. — The  syndicate  which  in 
December  1905  underwrote  $7,000,000  car  trusts,  series  "I," 
has  been  dissolved,  a  considerable  portion  of  the  issue  being 
distributed  among  the  underwriters. 

Erie  &  Jersey  RR.  Notes. — To  complete  the  Erie  &  Jersey 
RR.  (V.  80,  p.  2621),  forming  a  low-grade  cut-off  from  High- 
land Falls,  via  Campbell  Hall  to  Guymard,  in  Orange  County, 
a  distance  of  40  miles,  that  company  has  negotiated  a  sale  of 
$3,000,000  notes  secured  by  $4,000,000  Erie  &  Jers-y  RR. 
bonds.  The  notes  will  bear  (>%  interest  and  run  for  three 
yea's  from  this  month.  The  work  has  been  resumed  (V.  84, 
p.  093)  and  will  be  completed  within  a  year.  The  line  will 
obviate  the  necessity  for  helper-freight  locomotives  and  short- 
ens the  route  for  passenger  trains  on  this  division  of  the  main 
line,  and  it  is  believed  will  make  a  good  return  on  the  mon  y 
invested. — V.  84,  p.  1247. 

Evansville  Electric  Ry:— Strike  Settled. — The  strike  of  the 
company's  employees,  which  began  May  16,  was  settled  on 
May  25,  the  company  granting  an  increase  in  wages  from  17 
to  19  cents  p?r  hour,  but  without  recognizing  the  union. 
—V.  84,  p.   158. 

Fitchburg  RR. — Purchase  of  Street  Railway. — Governor 
Guild  oi  Massach  s'tts  on  May  16  signed  a  bill  authorizing 
this  company  to  p  trchas  ■  the  property  and  franchise  rights 
of  the  <  'on  vav  Si  reet  Ry.  Co..  a  small  b'ne  running  out  of  the 
town  of  Conway  in  F  anklin  County.— V.  84,  p.  270,  158. 

Genesee  River  RR.— Mortgage  of  $6,000,000  for  Erit  Sub- 
sidiary Company. — The  New  York  State  RallrOad  Comm's- 
sioB  on  May  31  authorized  this  subsidia  y  of  th  E  e  I: 
road  Co.  to  make  a  fiisl  mortgage  for  $3)000,000,  i 
the  propos:  d  si i  am  toad  from  H  mis.  Livingston  Co  n  h  .  I  i 
Cuba;  Allegheny  County,  a  distance  Of  SO  miles.  Compare 
V.  81, p. 777. 

Gulf    &    Inter-State    Ry.— New   Officers.— Th 
-   and   officers   have   been   elected: 

Directors— K.   W&verlg    Smith,  Dan  Ripley    George  Sealy.  C     .1 
and  I,,  p.  Featherstone;  Galveston:  B.  F   Bonner  oi  Houston:  C-.  c.  Wall 
■i.i     Keith  and  Samuel  Paris  of  Beaumont. 

Officers— ^President      L.    i'.    Featherstone    (re-elected):    Vice-President 
Charles  n  .  Moore;  Secretary,  Geo.  Sealy;  Auditor.  R.  M.  Barnes    Gal'    ston- 
treasurer,  R.  Waverlj   Smith    President  of  the  First  Vat.  Hank  o1  Galvi 
ton.  and  a  director  oi  the  Santa  Fe;  General  Manager,  r.  N.  Dever. — V      1 
p,   tnr,;, 


Havana  Central  RR. — Deposits  'To  June  20. — Speyer  &  Co... 
on  behalf  of  J.  Henry  Schroder  &  Co.  of  London,  announ 
that  deposits  of  bonds  and  stock  will  be  received  until  3  p.m. 
June  20  under  offer  in  V.  84,  p.  1052,  L307. 

Hocking  Valley  Ry.      hin.h  nd  on  Common  Stock  Increased. 

The  direetoie  on  Thursday  declan  d  a  e  uni-annual  dividend 
of  'I1'/,  on  the  $11,000,000  common  stock,  increasing  the  an- 
nual rate  from  •';'  J  ,  the  rate  prevailing  from  the  fiist  payment 
m  July  1901  to  January  last,  to  1%.  The  dividend  is  pay- 
able, along  with  the  i  s  .al  2%  on  preferred,  July  L5  to  holders 
of  record  June  22. 

Time  for  Deposit  >>/  stock  Und<  r  Plan  Extended  to  Oct.  1 
1907 s — Referring  to  the  plan  for  the  consolidation  of  the 
Hocking  Valley  Railway  Co.  and  the  Kanawha  <k  Michigan 
Railway  Co.,  J.  P.  Morgan  &  Co.  announces  thai  a1  the 
request  of  the  holdi  mportanl  interests  in  these  com- 

panies, the  time  for  de]  th"  s'ocks  of  said  companies 

under  said  plan  has  ban  furth  i  .-  nd  d  to  and  including 
Oct.  I  1907.   (Compare  plan,  V.  83,  p.  271.)— V.  84,  p.l247| 

Hudson    Valiey    (Electric)    Ry.       few    President. — L.    1\ 
Loree,   President  of    the  Delaware  &  Hudson  Co.,  has  been 
elected   President  to  succeed  thi    la1     David  Willcox. — V.  84 
p.  51 . 

Interbcrough  Rapid  Transit  Co. — Extension  of  Time  to 
Complete  Brooklyn  Subway. — The  Board  of  Rapid  Transit 
Commission'-: s  on  June  1  granted  the  construction  com- 
pany an  extension  of  time  until  May  1  1908  To  complete  the 
subway  now  building  between  the  Battery,  Manhattan  and 
the   Long  Island   RR.  station,   Brooklyn. 

New  Su'timg  Authorized. — See  Rapid  Transit  in  New  York 
City  below.—  V.  84,  p.  1307,  1182. 

Ithaca-Owego  Traction  Co. — Incorporated. — This  company 

was  incorporated  m  Albany  on  May  29  with  $400,000  capital 

stock  to  operate  a  street  surface  electric  road  40  miles  long 

from  Ithaca  to  Owego. 

Directors.— George  R.  Peck,  Brooklyn:  H.  S.  Pinch,  Richfield;  S.  E. 
Banks,  Ithaca.  The  sale  of  the  Ithaca  Street  Railway  to  A.  H.  Flint  <Sc 
Co.,  New  York,  was  announced  last  week  l  V.  84,  p.  13  IT.) 

Jacks  on  Ann  Arbor  &  Detroit  (Electricj  Ry. — Sale. — While 
the  preliminary  contract  of  sale  to  Detroit  United  Ry.  has 
been  drawn,  the  terms  of  sale  have  not  yet  been  made  public. 
It  is  understood,  however,  that  the  stockholders  will  receive 
part  in  cash  and  part  in  new  securities  to  be  issued.  Com- 
pare V.  84,  p.  1307. 

Kanawha  &  Michigan  Ry. — Time  Ext<  nded. — See  Hocking 
Valley  Ry.  above. 

Funding  Plan  Approved. — The  shareholders  at  the  annual 
meeting  on  June  4  ratified  the  plan  for  funding  the  floating 
debt  incurred  for  additions  and  improvements  per  plan  in 
V.  84,  p.  1182,   1114. 

Kansas  City  Southern  Ry. — Extension  to  New  Orleans 
Contemplated  When  Times  are  Propitious. — We  undei stand 
that   the  proposition  to  extend  this  road   to   New  Orleans, 

while  s'riovsly  contemplated,  will  not  be  carried  out  at 
present  unless  market  conditions  become  decidedly  more 
favorable.     The  "Railway  Age"  of  Chicago  for  May  '41  said: 

Following  the  statement  last  month  by  President  J.  A.  Kdson  that  sur- 
veys had  been  completed  for  an  extension  to  Xew  Orleans,  it  is  now  an- 
nounced that  right  of  way  has  been  nearly  all  secured  for  this  important 
work.  The  New  Orleans  branch  will  start  from  f.eesville.  I. a..  118  miles 
north  of  Port  Arthur,  and  run  southeasterly,  through  Oberlin  and  Eunice, 
to  Crowley  on  the  Southern  Pacitic  which  will  be  paralleled  as  far  as 
New  Iberia.  41  miles.  From  that  point  the  route  runs  easterly  and  then 
southeasterly,  between  the  Texas  cV  Pacific  and  Southern  Pacific,  passing 
through  a  rich  sugar  plantation  country.  The  length  of  the  branch  from 
l.ci  sville  to  New  Orleans  will  be  about  250  miles,  and  the  distance  from 
Kansas  City  to  New  Orleans  about  018  miles. — V.  84,    p.  1182,  804. 

Lake  Shore  Electric  Ry.,  Cleveland. — The  "Cleveland  Fi- 
nance" says  that  the  company  has  effected  an  arrang  in  mt 
with  the  Detroit  United  Ry.  Co.  whereby  thro.gh  limited 
trains  will  shortly  be  pit  into  service  between  Cleveland  and 
Detroit,  a  distanc  i  of  abo  it  ISO  milrs,  the  running  time  to  be 
6  horns.  This,  it  is  said,  will  be  the  longest  limited  run  in 
the  country.      The  "Finance"  says: 

The  matter  of  running  through  cars  has  been  under  consideration  for  some 
time.  One  fature  which  held  it  up  was  that  the  entrance  In  Detroit  was  over 
a  shallow'  grooved  rail  which  the  Lake  Shore  did  not  cake  to  operate  its  cars 
over.  This  track  is  now  being  relaid  with  heavier  rail  which  removes  this 
difficulty.  The  Lake  Shore  is  planning  to  buy  10  ■><  «  ca  s,  several  of  which 
will  be  equipped  with  chair  seats  for  this  s  jrvlee.  For  the  present,  however, 
the  regular  limited  cars  will  be  used. — V.  84.  p.  390,  387,   158. 

Lehigh  Valley  Ry.  of  New  York. — .Veto  Stock. — Th  s  com- 
pany, whose  capita!  stock  was  all  owned  by  the  Lehigh 
Vralley  RR.  Co.,  has  been  authorized  by  the  New  York  State 
RaToad  Comm  ssion  (o  increase  its  share  capital  from  $11,- 
200,000  to  $13,543,000  to  provide  for  the  improvement 
of  its  terminal  properties  at  Buffalo  and  East  Buffalo,  and 
improvements  of  its  Stanch  ster  and  East  Waverly  yard  and 
other  yards  along  the  line,  the  expenditure  ($3,850,000) 
being  esitmated  to  cost : 

Improvements  at  lake  front  in  Buffalo    including  change  of  freight 

house  and  water  front  tracks,  &c        $150,000 

Improvements  to  ore-handling  facilities  at   TiiTt    Farm   terminal, 
including   three   unloading   machines  and   storage  bridges  with 

dredge  buokets  and  extension  oi  storage  floors  and  frontage 400.1100 

Additional  freight  houses  ($250,000)  and  trackage  ($250,000)  500,000 

Outlet    channel    to  lake,   drawbridges  for  turnpike   and   dredging 

channels.  &c  350, 00Q 

Bulkheads  and  facilities  along  lake  front 750,000 

x tension  oi    :ast  Buffalo  yard  $0  Cheektowaga      200,000 

Interchange  tracks  in  connection  with  the  Xew  York  Central  Gar- 
denvllle  yards  for  Nickel  Plate  and   Lake  Shore  interchange  at 

1  Ineektowaga --. 250.000 

Cost  of  vavd  at  Depew,  including  idling,  trackage,  &p 350,000 

Coaling  station  at  Wende   .. 100,000 

"Vi-minal  classification  yards  at  Manchester  and  East  Waverly, N.Y.  750. 000 
Ad  lltlonal  tracks,  buildings  and  sundry  facilities  at  local  stations 

and  yards  and  along  main  line 1' 50.0.  0 

— V.  83,  p.  38, 
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Lehigh  Valley  RR.      \        S'.o  S  s  , ■    I.  - 

high  Valley  Ry.  b  low.     V.  84,  p.   1248,  153. 

Louisville    &    Nashville   RR.      5  Dissolved      The 

syndics  e  headed  bj   J.   P.   Mo  Co.,  which  las    J     j 

underwrote  $10,000,000  V  ,    Atlanta  Know  Hi    &  Cincinnati 
div?s:on4%bondsa1   a  sa'd   (o  be  98J^, has  beend^- 

solved.     I         ni   reports  say   thai   onlj    abo       IS       o     the 
$4,000,000  bonds  was  s  >ld. 

Application  r<>  List.  —The  New  Vork  S  ■  >>k   Exchange  has 
been    requ  st<  d    to   lis!    1 1  I    $10,000,000 

Knoxville  &  Cincinnati  Di\  8'on  )',   bom  s   ol   1955  84, 

p.  749,  508. 


Tli. 


Louisville    (Ky.i    Ry. — / 
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'Louis  '       ri  r-Jo  i  rial"  o '  May  U0  - 

It  was  offlclallj  announced  to-day  that  the 

short-term  (three  , .  .  - .  of  \\  tilch  $300,000 

at  r  tutlons       i  hi  not  uo.000  ol      i  com 

bonds,  arc  in  denominations  <>:  Sl.OOi  the 

rate  ol  8        payable  semi-annually,  dating  from  June  I,  and  maj   i 
deemed  In  part  oi  In  whole  at  the  cxplraUon  ol  .>    on  anj  Inti   i  st 

date  thei  '  will  nol  be  sold  r<> 

the  I  nclem  to  take  ti|)  Immediate  ol>ll 

ceeds  ot  the  Issue  will  be  used  to  paj   for  new  equipment,  tor  pov 
Improvements    and    for    extensions       ["he    companj     sevi 
authorised  an  Increasi    in  the  common  stock  from    S12.000.000  ti    5l">,- 
000,000,  but  tlii-  stagnant  condlUon  ol  the  security  market  p  ecluded  the 
sale  ot  new  stock  at  par.     \    84,  p.  !:iot.  ;>r>7 . 

Low  Fare  Ry.    -Franchises. — The  "Cleveland  L'eadei 
June    1")    contained    as    advertisements    certain    franch's  a 
granted   by   the  city   council   and   approved   by   the   Mayo 
on  June  4.     Compare   V.  84,  \i.   1307. 

Michigan  Central  KR.—Sale  of  New  Bonds.  — Moffal  4 
White  and  Clark,  Dodge  &  Co.,  both  of  New  \  ork,  have  p  ir- 
chased,  aml.it  is  ui  •  ood.have  largely  placed  a  block  of 
$1,500,000  Michigan  Ctntral  RR.  Co.,  Joliel  &  Northern 
Inti  ana  1!  1! .  Co.  50-year  fit  si  mortgage  -:' ,  gold  bonds,  dated 
July  li)  1907  due  July  It)  1957,  iniertst  payable  Jan.  10  and 
July  10.  s  amounl   is  pan  of  an  ai  d      ss       oi 

-     «](i(). oiio.     The  pioc  eds  of  the  $1,500,000 sold   will 

be  .—  <l  to  refund  $800,000  Joliet    &   No  Indiana  7s 

mal  u  g  i  j  10  next,  as  well  as  to  provide  Funds  for  track 
elevation  in  Joliet,  111.,  and  for  betterments  and  improve- 
ments of  the  pit  s  in  line. 

These  bonds  are  a  direct  obligation  and  are  issued  bj  the  Michigan  Cen 
tralKR   Co.    being  secured  also  by  a  first  i  on  all  of  the  property   ol 

the  Joliet  &  Northern  Indiana  RR  Co.  The  latter  "companj  is  controlled 
through  stock  ownership  by  the  Michigan  Central,  which  has  a  pi  petual 
lease  of  all  its  property.  The  Joliet  &  Northern  Indl  ina  has  been  a  part  of 
the  Michigan  i  ent  ral  sj  stem  since  it  was  leased  In  l  s ~- 4 .  and  forms  11  prin- 
cipal route  tor  W  est<  rn  t  attic  In  connection  with  the  J  Chl- 

po  Rock  island  ^-  Pacific  and  the  Chicago  «.v.  Alton  railroads.  The  line 
ext<  Lake,  End.,  to  Joliet,  ill.,  a  distance  of  about  45  miles. — V. 

84  ,  p.  ,s7-l     sr,  i . 

Milwaukee  Northern  (Electric)  RR. — Mortgage. — A  mort- 
gage dated  April  1">  1007  has  been  filed  to  the  Fid<  lity  Trust 
Milwaukee,  as  trustee,  to  secure  an  issue  of  *4  .ooo.ouo 
<>f  30-year  bonds.  The  company  was  incorporated  in  Novem- 
1905  with  $100,000  authorized  stock,  which  on  \p  il  :sQ 
1007  was  increased  to  $1,000,000.  Its  line,  as  pro 
will   extend  from  Sheboygan,  Wis.,  to    Milwaukee,   60  nil's. 

Of  the  bonds  (denomination  $1,000  each),  $2  500,000  are  I  suable  at 
oner  and  the  remaining  Si  ,50  1.00  >  1  ond  du 

Lac.     The  of!  :  President,  W.  H.  Comstock   Secretary,  F.  W.  Walk- 

er, and  Treasurer,  Henry  A.  Halgh.  Company  Incorporated  In  Wisconsin 
n  Nov.  1905. 

Mississippi  Central  RR. — Called  Bonds. — The  company 
will  redeem  $42,000  fiisl   mortgage  bonds  oi    1905,   Nos 

84  inch  siv   .  at  the  office  of  Ha  \    v  V  sk  &  Sons,  No.  62 
Cedar  St..  Ni  w  York  City.-  V.  83,  p.  1229. 

Missouri  &  North  Arkansas  RR.     Construi  Reorgan- 

Th  '  "Railway  and  Engii  s   Review"  of 

recently  said: 

Missouri  &  North  Arkansas,  we  arc  officially  advised  lias  at  the  mo- 
ment an  ' ..  i!  een  Woodruff  and  Neosl  irl,  under  construc- 
tion: the  grading  should  be  completed  in  Julj  .     The  'oad  al  io  has  undet  con- 

90  miles  of  grading  and  bridging  from  Leslie.  Searcj  C tj  .  southeast 

to  Searcy.  White  County,  tin-  grading  to  be  completed  Jan.  1  next.  Within 
the  last  few  days  contract  ba>  been  let  tor  about  10  mill  -  Ol  work  from 
Helena  Borthwest  through  the  Hats  of  eastern  A  c  in 

pleted  this  \i..ar        There  will   probably  be  an  additional    10  miles  or  tl 
aboau  to  let  this  fail,  (olriintr  the  work  recently  lit  from  Helena  no  thwest 
with  the  section  from  Leslie  to  Searcy.     V.  - 

New  Orleans  Great  Northern  RR.  New  President.— 
<  tries  W.  Goodyear  has  been  elected  Presidenl  to  till  the 
vacancy  caused  by  the  death  of  his  brother,  Frank  P.  Good- 
year. General  Counsel  M.  E.  Olmstead  of  Harrisburg,  i'a.. 
has  also  been  elected  Vice-President.— V.  82,    p.    987,    869. 

New   York   New   Haven    &    Hartford    RR.     /'     cha  >    of 

Boston  dt  Maim   RR. —  Presidenl   Milieu  on  Thursday,  in  a 

letter  addressed  to  Gov.  Guild  of  Massachusetts,  announced 

the  purchase  in  the  company's  interest  of  a  large  -lock  holding 

in  the  Boston  <v  Maine  RR.  which  il  is  proposed  to  exchai 

.-hare  for  share    for  stock  of  the  New  York   New   Haven   & 

Hartford  RR.,  with  the  option  to  the  holders  of  the  remaining 

shares  of  thai  company  to  exchange  their  holdings  on  the 

Bame  term-.     Presidenl  Mellen's  letter  Bays  in  substance: 

In  answer  to  your  favor  of  even  date,  lei  Interests  Identified  with 

my  company  have  acquired  a  I  In  the  Boston  &  Maine 

HH  and  have  entered  into  an  agreement  to  acquire  uch  additional  stock 
a«  ma)  desire  to  avail  of  u  i  time  In  the  ful 

The  bail-  of  -uch  acquisition  mad"  and  proposed  •  been  th<  exchange 
of  shares  of  the  two  companies  share  for  share,  with  a  commission  I"  be  paid 
by  ltoston  &  Main"-  ihareholdera  of  7".  ceni  ■    ■  slmllai  con  ml 

being  paid  by  the  purchasers. 

While  no  shares  of  Boston  ft  Male  companj  and  It 

not  been  proposed  any  shall  be,  ^mii  it  i-  unq  11  itionabl  pur 

chases  are  made  and  held  for  Its  account  In  the  hope  ind  belief  thai  an  ultl 
mate  union  of  -he  two  properties  will  be  permitted       \"  n  oi 

will  be  is-ijed  in  connection  with  this  purchase  against  which  a  i 
stocft  watering  or  Inflation  can  He,  f  of  New   Haven 

•  (I  will  represent  a  share  of  Boston  &  Maine  retired,  and  no  capital  will 

be  outstanding  on  which  dividends  mu  nan  at  the  present 

■It  Is  our  coi  Uef  an  Incr  .ict*  without  transfer  through  the 

Oonnectlcul  Valley  through  the  union  or  these  propr  ties  und  mon 

control  and   ultimately  by  consolidation  will  result   In   the  d<  velopment  o 


•i   largely   Increased   revenue   through  convenience  available 

Slmllnrlj  a  through  service  bj  w  t\  of  Worci  «tcr  and  Nashville  thro 
Minlmac  Vallej  .  mnoi  fall  to  bencii;  materially  the  public. with  resulting 
advantage  to  the  revenue  ol  the  ralli  oad.      \  through  service  to  and  ft 
the  State  of  Ms  ilbtlltlee  for  revenue  not  to  be  lightly  ccn»id< 

possibilities  so  large    wl  h  such  .,  Held  toi  i  xploltatlon  mil. 

It  seems  little  doubt  should    ie  of  the  result. 

The  "Boston  News  Bureau"  of  Puesday  had  the  following: 

During  the  pas'  rew  daj  ...  ,i,,.  \,.„   Haven 

people  have  rei  Boston  &  Maine  stock,  and  It 

Is  understood  that  d  ie  n«xt  day  or  two  sufl  res  will  h 

been  received  to  placi  Jain"  holdings  In  exi 

of  100,000  Vew  Hat  en  ; reel  ow  net   hip  ol 

•  i  i  he  com  bin  d  c m  I  pi  efi       i  of  caplti       .oci< 

ion  &  Maine.  Includln  •  I  he  ni  i       Pne  bank 

eis  acting  In  this  mati  cood  to  bi    Lei     HIgglnson  ft  <'o.  of 

Boston  Bosti  n  ,v   Maine  sei  owned 

ly  by  Lewi    Cass  1    dyard  and     hi     American  Express  Co.  and  others 
of  the  leading  stocl   told  on  ft  Maine. 

As  m  >n>  of  tl     closel  I  ited  w  lth  the  \  •  Oder 

bill  Interests,   i  nd    I  n  racl .  t  he   \  mei  lean  1  Co.,  hli  het  I 

stockholder  In  the  Boston  ft   Vfalne,  i    rloselj  with  the  Vander 

bllts,  it  is  nmit  rstood  thai    he  N'cw  5  option  to  fau     tin- 

New  Haven's  holdings  In  the  New  Vorlt  Ontario  ft  Western  at  the  same 
price  phi  tor  them  n  a  ago,     This  would  call 

tor  nearly  $15,000.0  10  cash,  and  in  some  quarters  it  is  considered  doubtful 
if  the  New  Vorlt  Central  \\  ill  avail  Itsell  "i  this  option. 

Listing  of  Vew  Stock.  The  New  York  Stock  Exchange 
has  authorized  thai  the  "$91 ,878,100  of  stock  of  the  presenl 
merged  New  York  New  Haven  &  Hartford  RR.  Co.  be  sub- 
stituted for  the  .-ante  amounl  of  stock  of  the  old  New  York 
New  Haven  &  Hartford  RR.  Co.  now  on  the  list,"  and  that 
the  committee  be  empowered  to  add  to  the  List  from  time  to 
time,  but  prior  to  Jan.  1  1908,  $30,000,000  additional  of 
said  stock,  on  official  notice  thai  it  has  been  issued  in  Ac- 
cordance with  the  terms  of  this  application.  The  appli- 
cation says!  "This  additional  slock  will  be  used  mainly  for 
the  purpose  of  acquiring  in  this  company's  interest  shares  of 
the  Boston  &  Maine  RR.,  which  when  acquired  will  be  a 
treasury  asset."     The  company  further  reports: 

Prior  to  the  date  in  nt.1    there  have  been  authorized  to  be  listed  before 
,!uh  l  1907  100 ,0«9, 000  capital  stpek  of  the  New  Voi     tfew  Haven  ft  H 
ford  RR.     The  actually  Issued  and  listed  stocit  on  Maj  31  1907  wa    S91, 
878,100.     The  balance  of  the  capital  stock  authorized  to  be  listed  as  afore- 
said .  amount  iter  to  71  ,909  share!  .  v  ill  not  be  i-Mi.  ti  under  or  in  accordance 
with  said  authorizations.     Compare  V.  84,  p,  1308.  1 1;  1 1: . 

Earnings,    Investments,    (fee— Presidenl     .M.  lien,    at     the 

stockholders'  meeting  on  May  31,  is  qi  oted  as  saying: 

Earnings. — We  have  completed  approximately  ten  months  of  the  present 
fiscal  year,  and  1  thiol:  a  Fair  estimate  of  the  results  for  tin  %■  at  i  ndfng 
June  30  1907  can  be  made.  I  approximate  the  surplus  iver  and  above  au 
Fixed  charges,  Including  dividends  this  year,  to  be  betwei  rj  S2.750.000  .and 
S3  000,000  In  excess  of  the  dividend  requirements. 

Improvements,  Additions  and  Investments  Sinct  July  \  1903.  The  amount 
of  money  thai  has  bei  n  e"xp  mini  has  been  large,  and  approximates  from 
July  1  1903  to  May  21  1907  $157,000,000.  Out  of  this  sum  $97,750^000 
have  gone  tor  Investments  In  securities  of  other  companies,  which  are  paying 
tin-  interest  up  m  the  cost  of  their  investment.  Out  of  the  balance,  $37,- 
000,000  has  been  spent  for  real  estate,  new  equipment,  second,  third  and 
fourth  tracks  and  th  :  electrification  of  the  New  York  DIvl  Ion:  and  there 
was  no  possible  was  that  l  can  conceive  of  by  which  am  administration 
could  have  avoided  these  expenditures. 

I  can  conceit  '  of  nothing  that  has  been  done  or  contemplated  that  can  In 
any  way  impair  the  ability  of  the  companj-  to  earn  and  pay  Its  dividends, 
and.  with  a  fond  surplus,  to  reinforce  those  dividends  as  against  a  recession 

in  business;  and   I  am  unable  to  account  .  except  that  the  company  has  been 

engaged  In  a  gr  al  man;  transactions,  for  an;  apprehensions  or  uncertainty 
or  doubt  regarding  the  stability  of  any  investment  In  any  class  of  the  com 
pi  u\  's  securities. 

So  tar  as  my  Information  goes  there  are  none  of  the  Investments  thai  ht  ■■ 
bet  n  made  bj  the  companj  but  that  could  be  it  is  posed  of  al  vi  ry  handsome 
advances,  even  in  these  times  oi  tiirht  mone\  .  in  excess  i  i  the  cosl  price. 
Indeed,  with  some  of  the  Investments  of  the  company  it  has  been  with 
meat  difficulty  thai  we  have  Fenced  of!  parties  who  wi  re  d 
quiring  them  at  our  hands,  a. nd  at  p'lces  thai    eemed  v   rj  ctlve 

to  the  directors,  and  but  tor  Shi  deslrabllltj  ol  keeping  th<  sj  item  intact 
know  Ing  what  iL  could  do  as  it  Is  constituted, and  having  In  mind  the  doubt 
and   uncertainty   that    might   come  about    from   i1  [Ike 

parting  with  its  steamboats,  its  trolleys.  Its  Poughkeepsle  Bridge  line 
other  lines,  i  think  the  prices  offered  us  would  have  ti  n  p  i  d  u     il sl  be 

\  ond   the  power  of  resistance. 

Increase  in  Wages  and  Car  Demurrage.-  The  only  uncertain,  unhappy 
elements  with  which  the  management  h.e,  to  contend  an  d    of 

organized  labor,  which  are  tremendous,  and  which  win  cosl  us  this  coming 
year  In  the  vicinity  of  $800,000  tor  increases  In  wages,  and  th  late 

situation  we  are  In  with  regard  to  the  Freight  car    ■  >  ,  which  will 

make  another  $800,000  Increase  In  our  expenses.     1  bat  >  to  look 

in  the  face  from  July  i  1907  an  increase  in  the  expens  'S  of  this  company 
of  SI  ,600,000  from  these  two  Items  alone  l  regrel  to  say,  so  far  as  the 
organized  labor  Item  Is  concerned,  thai  Ian  ntlydecn 

efficiency  with  everj  increase  granted  in  wages. 

The  earnings  are  exceedlngl)  good  at  I  at  time.     They  run  from 

$400,000  to  $$00,000  a  month  In  excess  of  last  rear,  but  verj  little  of  t  hi-  is 
•nt. and  very  little  of  it  win  be  net    and  i  think  the  company  will  be  form 
nate  if  it  can  maintain  itsell.  making  the  necessarj   reductions  on  Its    rates 
from  time  to  time  that  are  required,  making  al  o  the  necessarj   Increi 
In  wages  that  arc  required,  continuing  a  reasonable  Bcale  of  Improvers 
expenditures,  if  It  shad  maintain  a  handsome  surplus  while  p  otectlng  i-s 
8  '.  dividend.     Nothing  thai   I  shall  t  re\  con    ni  to  will  in  my  Judgment 
Impair  the  ability  of  the  eompaio   tocontlnui  ii    presenl  rate  of  dividends. 

\hniT.     The   merger  adds  ipltal   to   the   New    Vork 

Ni  w  Haven   tS:   Hartford   HU.,  Of  which  $20,000,000  is  thai  of  the  New    I  .fur 

land  Navigation  Company's  earlier  merger,  with  the  $10,000,000  ol  the 
Consolidated  Rallwaj  Comp   i  rrj   to  retain  the  corpo- 

rate name  of  the  New  Vorfc   New  Haven  .*  Hartford  R.R.  Co.     Com 
V.  84,  p.  1308,  1242,  1 1  l  I 

Norfolk  &  Western  Ry.  Syndicate  Dissolved.  The  syndi- 
cate headed  by  Brown  Bros.  &  Co.,  which  last  year  under- 
wrote $5,000,000  "div  sional  firsl  lii  a  g<  rieral  mortgage  • 
bonds  of  1944,"  has  been  dissolved,  the  unsold  portion  of 
the  issue  being  distributed  among  th<  subscribers.  V.  84, 
p.  12  is,  1053. 

Ohio  River  Passenger  Railway. — New  Enterprise,  Th:'s 
company,  apparently  an  ally  of  the  Steubenville  iV  Easl 
Liverpool  Railway  &  Lighl  Co  ' y-  B4,  p  1249),  is  reported 
to  have  filed  at    lhci.-io  m.  I'a..  a  certificate  ol  increase  of 

capita]  stock  from  $70,1 to  11,000,000,  and  a  certificate 

of  increase  of  indeb  to  $1,000,000,  consisting  oJ  first 

mortgage  bonds  ol  $1  000  each.     Van  Horn  Ely  is  President. 

Pennsylvania  Railroad  Co.  Withdrawal  of  All  Commuta- 
tion Rates  in  Pennsylvania.     Tbisnotice  was  issuedon  June3 

The  oompani  is  quite  confident  that  the  litigation  it  has  Instituted  In 
the  city  ot   Phlladelphl  the  valldltj    and  constltuUonallt)   of    the 

maximum   pnsHcngei    rate   bill     recent Ij    enacted   In   the  Mate  ot     Pennayl 
i.  win  it  sun  it  Id  Acl  to  be    unconstitutional 

.iiei   non-enforceable.  c|  expected  thai   such  final  decision 

win    be   reached    befo  ■    Octobi    i  1907,   when    the   law    becomes  effective 
Nevertheless,  It  Is  possible     hal    <  •'■•  •  not  be  reached  by  that  time. 
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Therefore,  Id  view  ol  the  rapidly  Increasing  cost  of  operation  to  which  the 
company  is  subjected,  and  the  loss  of  earning!  which  would  necessarily 
result  if  the  said  Act  .should  be  enforced,  it  manifestly  becomes  necessary 
.,,1,1  proper  that  the  management  should  Immediately  consider  measures 
for  preserving  its  passenger  revenues  as  far  as  It  lawfully  and  properlj  may. 
The  President  of  this  company  in  a  letter  to  the  Governor  ol  Pennsyl- 
vania, under  date  of  April  3  11)07  (compare  V.  84,  p.  *<W ,  slated,  after 
quoting  detailed  statistics: 

"  I  would  draw  your  attention  to  the  fact,  shown  by  these  figures:  ('  I  that 
III  1906  tin    lines  east  of  Pittsburgh  failed  to  earn  (i  "„  on  the  capital  Invested 

in  doing  a  passenger  business  by  $000,000;  (2)  that  if  the  rates  had  been 

0H  the  2  cent  basis  the  receipts  would  have  been  less  by  (2,600,000,  making 
the  deficiency   (without   any  consideration   of  a  surplus),  $3,260,000. 

"It  will  be  recalled  that  on  Nov.  1  1806 the  company  voluntatis  reduced 
Its  maximum  passenger  rates  to  2  ' ■,  cents  a  mile,  in  order,  therefore,  that 
It  may  be  In  a  position  to  protect  Its  earnings,  the  company  Is  compelled 
to  announce  that  It  may  be  necessary  on  or  before  Oct.  1  1907  to  materially 
readjust  such  of  Its  fares  as  are  now  less  than  2  cents  a  miles." — V.  84,  p.  1183. 

Pere  Marquette  RR. — Plan. — Negotiations  were  completed 
this  week  between  J.  P.  Morgan  &  Co.  and  the  Pere  Mar- 
quette stockholders'  protective  committee  by  which  a  plan 
waa  agreed  upon  that  will  be  submitted  to  the  stockholders 
for  approval.  The  plan  provides,  it  is  reported,  for  the  stock- 
holders' raising  $5,000,000  to  discharge  the  company's  in- 
debtedness, for  the  cancellation  of  the  lease  to  the  Cincinnati 
Hamilton  &  Dayton  RR.  and  the  restoration  of  the  company 
to  the  control  of  the  stockholders.  Formal  announcement  of 
the  plan  will  be  made  in  a  few  days. — V.  84,  p.  868,  804. 

Philadelphia  Baltimore  &  Washington  RR. — Proposed 
Increase  of  Indebtedness. — Notice  is  given  by  advertisement 
that  the  shareholders  will  meet  July  31  to  vote  on  "the  ques- 
tion of  an  increase  in  the  indebtedness  of  the  company,  as 
proposed  by  resolution  duly  adopted  by  the  board  of  direc- 
tors on  the  31st  day  of  May  1907  a  certified  copy  whereof 
will  be  submitted  to  the  meeting." 

Earnings. — For  year  ending  March  31: 

Gross  earnings $16,107,087  |  First   charges   $1,545,862 

Net    earnings    3,295,3991  Dividends  (4%)   939,742 

Other  Income 793.1281  Extro.ord.    expenditures.  1,562,389 

Net  income ' 4,088,5271  Balance,   surplus 40,534 

— V.84,  p.  992,  749. 

Philadelphia  &  Easton  Ry. — Foreclosure  Sale. — This 
company's  property  was  bid  in  at  foreclosure  sale  at  Doyles- 
town,  Pa.,  on  May  31  for  $100,000  by  Carroll  R.  Williams 
of  Philadelphia,  representing  the  bondholders'  committee. 
See  page  37  of  "Street  Railway"  section.— V.  81,  p.  1044. 

Philadelphia  &  Western  Railway. — Successor  Company. — 
This  company  was  organized  at  Philadelphia  on  Thursday 
as  successor  of  the  Philadelphia  &  Western  Railroad,  recently 
foreclosed.  The  present  capitalization,  it  is  said,  will  be 
$4,000,000  bonds  out  of  a  total  authorized  issue  of  $20,000,- 
000  (the  remaining  $16,000,000  being  held  for  extensions 
and  permanent  improvements)  and  $600,000  preferred  stock 
and  $3,400,000  common  stock.     Officers  and  directors: 

Officers. — President,  George  R.  Sheldon:  Vice-President,  Thomas  New- 
hall;    Secretary  and  Treasurer,   Davies  Murdoch. 

Directors. — George  R.  Sheldon,  Randolph  Rodman,  James  H.  Brewster 
Jr.,  Thomas  Newhall,  Wlliam  H.  Simms.  W.  Robinson  Molinard  and 
Joseph  S.  Clark.— V.  84,  p.  1248. 

Providence  &  Burrillville  Street  Ry. — See  Rhode  Island 
Co.  below.— V.  80,  p.  2345. 

Qu'Appelle  Long  Lake  &  Saskatchewan  Railroad  &  Steam- 
boat Co. — Proposed  Change  in  Trust  Deed. — The  holders  of 
debenture  stock  secured  by  trust  deed  dated  Oct.  17  1906 
will  meet  in  London  on  June  25  to  vote  on  making  certain 
modifications  of  the  provisions  contained  in  the  said  trust 
deed.— V.  83,  p.  1099. 

Rapid  Transit  in  New  York  City. — New  Brooklyn  Subway. — 
The  Board  of  Estimate  on  June  5  granted  the  application  of 
the  Board  of  Rapid  Transit  Commissioners  for  authority 
to  advertise  for  bids  for  construction  alone,  instead  of 
both  construction  and  operation,  of  the  proposed  Fourth  Ave- 
nue Subway  in  Brooklyn,  forming  part  of  the  proposed  tri- 
Borough  route,  extending  as  follows: 

From  Chrystie  Street,  Manhattan,  over  the  new  Manhattan  Bridge  and 
through  the  extension  of  Fiatbush  Avenue  and  Fourth  Avenue  to  Coney 
Island,  with  a  spur  to  Fort  Hamilton.  The  estimated  cost  is  about 
$21,000,000. 

It  Is  expected  that  the  Rapid  Transit  Commissioners,  or  their  successors, 
the  Public  Utilities  Commission,  who  take  office  on  July  1,  will  take  prompt 
measures  to  prepare  the  form  of  contract  and  advertise  for  bids. 

Loop  Contract. — The  Rapid  Transit  Commission  last  week 
awarded  the  contract  for  the  construction  of  a  section  of  the 
subway  loop  on  Centre  Street,  between  Canal  and  Broome 
streets,  to  the  Cranford  Company,  the  lowest  bidder,  for  $2,- 
210,000.     Compare  V.  84,  p.  869. 

New  Law  as  to  Issuance  of  City  Bonds. — See  "New  York 
City"  in  "State  and  City"  Department,  on  a  subsequent  page. 
—V.  84,  p.  1248,  1053. 

Reading  Company. — Equipment  Trust  Certificates  "E" 
Not  Sold. — We  are  authoritatively  informed  that  the  equip- 
ment trust  certificates,  series  E,  have  not  yet  been  sold. — 
V.  84,  p.  1308. 

Rhode  Island  Company. — Merger  or  Amalgamation. — It 
was  announced  in  Providence  on  May  31  that  this  company, 
controlled  by  the  New  York  New  Haven  &  Hartford  RR. 
(compare  Rhode  Island  Securities  Co.  V.  84,  p.  1114),  had 
arranged  to  take  over  the  Providence  &  Burrillville  (V.  80, 
p.  2345)  and  the  Columbian  &  Woonsocket  Street  Railway 
companies. — V.  76,  p.  543. 

Rio  Grande  Sierra  Madre  &  Pacific. — New  President. — H. 
R.  Nickerson,  formerly  Vice-President  of  the  Mexican  Central 
has  been  elected  President  to  succeed  Col.  W.C.Greene,  and 
also  a  member  of  the  executive  committee  and  the  board  of 
directors.  G.  D.  Cook,  of  George  D.  Cook  &  Co.,  bankers, 
of  New  York,  was  also  elected  a  member  of  the  reorganized 
board. 


Extension.- — The  road,  which  is  in  operation  from  Ciudad 
Juarez  to  Terrazas,  Mexico,  162  miles,  will  be  extended  on 
the  South  about  160  miles  to  Temosachic,to  be  completed 

in  about  a  year.  The  line  will  reach  a  timber  and  mineral 
section  of  some  2,500,000  acres,  owned  by  the  interests 
identified  with  the  railroad.  The  road  is  projected  to  Guay- 
mas   on    t  he   coasl . 

The  Sierra  Madre  A:  Pacific  RR.  was  incorporated  early  in 

the  year,  capitalized  at   $6,000,000    gold,    to    extend    the 

line  from  Guzman  easterly  to  a  connection  with  the  Cananea 
Yaqui  River  &  Pacific  now  being  built,  a  distance  of  about 
400  miles.— V.  SO,  p.   1112. 

St.  Louis  Iron  Mountain  &  Southern  Ry. — Offering  of 
Equipment  Bond ■■. — Townsend  Whelen  &Co.,  Henry  &  West 
and  Bioren  &  Co.,  all  of  Philadelphia,  are  offering  at  prii 
to  net  the  investor  5J^%  interest  the  unsold  portion  of  the 
$3,660,000  5%  equipment  gold  bonds  dated  June  1  1907 
which  were  described  in  our  issue  of  May  4,  page  1053. 
Interest  payable  June  quarterly  at  the  office  of  Townsend 
Whelen  &  Co.,  Philadelphia,  or  the  Mercantile  Trust  (Jo., 
New  York.  Denomination  $1,000  each — coupon  or  regis- 
tered.—V.  84,  p.   1053,  627. 

Scranton  (Pa.)  Street  Ry. — Capital  Stock  Pledged. — See 
American  Railways  Co.  above.— V.  81,  p.  1850. 

Steubenville  &  East  Liverpool  Railway  &  Light  Co.— 
Ally.—  See  Ohio  River  Passenger  Ry.  above.— V.  84,  p. 1249. 

Trenton  Lakewood  &  Atlantic  Ry. — Receivership. — At 
Trenton,  N.  J.,  on  June  5,  Vice-Chancellor  Bergen  appointed 
John  M.  Dickinson  of  Trenton  as  receiver  for  the  company 
in  the  suit  brought  by  Peter  Schlicher  of  Trenton  on  the 
ground  of  insolvency. 

The  "Trenton  American"  of  May  15  said: 

The  company  was  capitalized  at  St  ,000,000,  and  deposited  with  the  State 
Treasurer  880,000  under  the  lav.  requiring  a  deposit  of  S2.000  a  mile.  The 
only  portion  of  the  road  ever  really  constructed  was  6  miles  from  I.akewood 
to  Point  Pleasant.  In  December,  1905,  the  capital  was  increased  to 
82,500,000,  but  the  bill  filed  states  that  none  of  this  stock  was  ever  issued. 
The  deposit  with  the  State  Treasurer  was  afterwards  withdrawn.  Mr 
Schlicher  avers  that  the  money  deposited  with  the  State  Treasurer  and  that 
used  to  acquire  the  right  of  way  and  in  construction  was  largely  raised  on 
promissory  notes,  endorsed  by  the  directors,  including  the  complainant; 
that  the  company  owns  no  property,  other  than  that  acquired  for  the  right 
of  way,  and  is  insolvent. — V.  S2.  p.  282. 

Union  Pacific  RR. — Statement  by  President  Harriman. — 

President  E.  H.  Harriman  is  quoted  as  saying: 

Any  report  that  the  Harriman  lines  need  more  money  than  will  be  raised 
under  the  recent  fiuancial  plan  has  no  basis  of  foundation  in  fact.  There 
have  been  no  recent  attempts  by  the  Harriman  lines  to  raise  funds  abroad. 
Six  months  ago  negotiations  were  carried  on  for  placing  $50,000,000  4  "o 
bonds  of  the  Union  Pacific  in  Europe  through  Paris.  The  issue  would 
have  been  a  success  except  for  the  attack  on  railroad  corporations  in  this 
country  early  in  the  year.  Otherwise  $50,000,000  would  have  been  brought 
here  from  Europe  at  a  time  our  markets  urgently  needed  it.  A  different 
plan  of  financing  was  followed,  as  recently  announced.  There  is  no  truth 
in  the  statement  that  a  policy  of  sweeping  retrenchment  has  been  inaug- 
urated on  the  Union  Pacific  and  Southern  Pacific  on  account  of  fear  of  the 
future.  The  management  of  the  Harriman  lines  is  taking  all  the  steps 
necessary  to  keep  its  plant  and  equipment  in  a  foremost  position  amongst 
the  Western  roads  and  in  a  position  properly  to  cope  with  their  tremendous 
growth  of  business.  No  extensions  into  new  fields,  however,  are  being 
planned. — V.  84,  p.  1183,  1115. 

United  Railways  &  Electric  Co.,  Baltimore. — No  Interest 
on  Incomes — Scrip  for  June  Coupon  of  Deposited  Incomes . — 
The  directors  on  May  31,  in  view  of  the  report  of  earnings, 
decided  not  to  pay  the  half-yearly  interest  on  the  income 
bonds  and  the  preferred  stock.  Holders  of  income  bonds 
who  have  deposited  these  with  the  Maryland  Trust  Co.  will 
receive  scrip  for  the  June  coupon  in  the  funding  5%  bonds 
on  presentation  to  that  company  under  the  plan. — V.  84, 
p.   1115,  993. 

United  Traction  Co.,  Albany. — New  President. — L.  F. 
Loree,  President  of  the  Delaware  &  Hudson  Co.,  has  been 
elected  President  to  succeed  the  late  David  Willcox. — 
V.  84,  p.  932,  52. 

Virginian  Railway. — Mortgage. — The  mortgage  filed  last 
week  to  the  Central  Trust  Co.  of  New  York,  as  trustee,  pro- 
vides for  the  issue  of  5%  gold  bonds  to  an  amount  not  ex- 
ceeding $33,500,000  on  the  present  main  line  now  under  con- 
struction, from  Deepwater,  W.  Va.,  on  the  Kanawha  River, 
to  Sewall's  Point,  near  Norfolk,  Va.,  a  distance  of  442  miles. 

The  bonds  are  dated  May  1  1907  and  will  mature  May  1  1957.  but  are 
subject  to  call  at  company's  option  at  110  on  any  interest  day.  Denomi- 
nation $1,000.  Interest  payable  Nov.  1  and  May  1  at  office  of  trustee. 
Of  the  aforesaid  $33,500,000  bonds  820,000,000  are  issuable  forthwith  to 
pay  debts  of  acquisition  and  construction,  and  the  remaining  $13  500  000 
may  be  used  for  the  completion  of  the  aforesaid  442  miles  of  single-track 
main  line.  Further  bonds  may  be  issued  under  the  mortgage  for  new  con- 
struction in  the  future  as  follows:  For  each  mile  of  single  track  extension 
of  main  line,  $75,000;  for  each  mile  of  single  track  on  any  branch  line 
$50,000;  for  each  mile  of  second  track  on  main  line,  550,000. — V.  84,  p. 
1308,  1249. 

Washington  (D.  C.)  Terminal  Co. — Bonds  Listed. — The 
New  York  Stock  Exchange  has  listed  the  $10,000,000  out- 
standing first  mortgage  3J^%  50-year  gold  bonds  (total  issue 
limited  to  $12,000,000). 

Guaranty  Endorsed  on  Each  Bond. 

For  value  received,  the  Baltimore  &  Ohio  RR.  Co.  and  the  Philadelphia 
Baltimore  &  Washington  RR.  Co.  hereby  jointly  and  severally  guarantee 
to  the  holder  of  the  within  bond  the  due  and  punctual  payment  by  the  Wash- 
ington Terminal  Co.  of  the  interest  upon  the  said  bond  in  gold  coin  of  the 
United  States  of  America,  of  or  equal  to  the  present  standard  of  weight  and 
fineness  as  the  same  shall  from  time  to  time  become  due,  and  also  the  pay- 
ment of  the  principal  of  the  within  bond  in  like  gold  coin  when  the  same  shall 
be  or  become  due.  In  witness  whereof,  the  Baltimore  &  Ohio  RR.  Co.  and 
the  Philadelphia  Baltimore  &  Washington  RR.  Co.  have  caused  this  guar- 
anty to  be  signed  by  their  respective  Presidents,  or  other  person  duly  au- 
thorized thereto,  and  their  corporate  seals  to  be  hereunto  affixed,  duly  at- 
tested this  first  day  of  February  1905. 

Engineers'  Estimate  of  Total  Cost  of   Work  and  Real  Estate. 

Real  estate $2,993,0071  Additional  mail  facilities..      S82.000 

Tunnel  and  south  approach  2,002.8521  Other  expenditures 1,313,924 

Term,  bldgs.  &  north  ap'ch  9,1 13,049:  Total  of  all $15,504,832 

•'There  has  been  expended  in  this  work  to  March  31  1907  511,117,608." 
—V.  84.  p.  869. 
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West  End  Street  Ry.,  Boston.  Vow  Stock  at  Auction. — 
The   Mass.  Railroad   Commission   has  authorised  the  Bale  at 

auction  of    1,130  shares  of  common  stock     unsubscribed  for 

under  an  order  of  the  hoard  of  Match  30.—  V.  84,  p.  932,  805. 

Whatcom  County  (Wash.1)  Railway  &  Light  Co.  Re- 
duction of  Capital  Stock.  —This  New  Jersey  corporation  gives 
notice  of  a  reduction  of  its  capital  stock  from  $1  ,o.r>o.ooo, 
consisting  of  $760,000  common  and  $300, 000  (>'  ,  non- 
OUmulative  preferred,  to  SToO.OOO,  by  the  retirement  anil  can- 
cellation of  the  entire  authorized  issue  of  preferred  stock, 
of  which  1220,000  was  really  outstanding.  — V.  82,  p.  1042. 

Wheeling  (W.  Va.)  Traction  Co. — Franchise  Ordinance 
Adopted.— Shortly  after  midnight  on  May  '_".»  the  ordinance 

amending  this  company's  franchise  wa>  passed  by  the  City 
Council  of  Wheeling  by  a  vote  of  0  to  5  in  the  tirst  branch 
and  by  a  unanimous  vote  in  the  second.  —  Y.  83,  p.  7-">.'>. 

Whitehall  &  Granville  (Electric)  RR.  -Increase  of  Stock — 
Bonds  — The  company  obtained  from  the  State  Board  of 
Railroad  Commissioners  permission  to  increase  the  au- 
thorized capital  stock  from  S100.000  to  $700,000  or  $790,000 
and  to  make  a  mortgage  to  secure  1700,000  bonds  on  can- 
cellation of  the  earlier  mortgage  for  $400,000. 

The  company  was  Incorporated  Sept.  11  1B0O  to  build  a  road  from 
Whitehall.  N.  V..  to  West  Pawlet.  Vt.,  about  22  miles,  and  author- 
ized bond  Issue  of  $400,000  of  30-year  5%  bonds,  of  which  at  last  account! 
none  had  been  Issued.  President.  Ernmett  J.  Gray,  Whitehall.  N.  Y .; 
Vice- President.  Eugene  H.  Norton.  Granville;  Secretary,  Chas.  I.  bak«r, 
Troy.  N.   V.;    Treasurer.  Daniel  D.   Woodward.  Qraavllle.  N.   T. 

York  County  Traction  Co. — Bonds  Called. — This  company, 

having   arranged   to   acquire   61,087,000  5%  bonds  of    1950 

out   of  a   total  of  §1,213,000,   will   pay  off  the   remaining 

$126,000  bonds  on  July  1  1907  at  the  Real  Estate  Trust  Co. 

of  Philadelphia,  trustee,  at  110  and  interest. 

The  control  of  the  company  was  acquired  by  Brown  Bros.  &  Co.  of  Phila- 
delphia and  associates  In  April  1900  (compare  V.  >S2.  p.  989,  871),  and  the 
payment  of  the  aforesaid  bond  Issue,  it  is  understood,  is  preparatory  to  the 
organization  of  a  new  holding  company  and  the  making  of  a  new  first  mort- 
gage.— V.  82,  p.  989. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

Acushnet  Mill  Corporation,  New  Bedford,  Mass. — Extra 

Dividend. — The    company    on    May    2    was    paying    an    extra 

dividend  of  $50  per  share  out  of  the  accumulations  of  years 

past.      A  press  report  says: 

This  corporation  has  paid  an  average  of  16%  per  annum  since  1893, 
when  its  capital  stock  was  reduced  from  SI  ,000,000  to  $500,000.  The  divi- 
dend now  being  paid  is  the  first  extra  in  fourteen  years,  the  dividend  of 
$20  in  1900  simply  averaging  up  because  of  the  reduction  to  SI 2  in  1898. 
The  mill  was  Incorporated  In  1881  and  Its  stock  sold  at  80,  Its  lowest,  in 
1882,  and  at  378.  Its  highest.  In  1903. 

American  Car  &  Foundry  Co. — Dividend  on  Common  Stock 
Increased. — The  directors  on  June  3  declared  a  quarterly  divi- 
dend (No.  19)  on  the  $30,000,000  common  stock,  the  amount 
being  1%,  payable  July  1  to  stockholders  of  record  June  l>. 
The  usual  quarterly  dividend  of  1M%  was  declared  also  on 
the  S30.000,000  preferred  stock.  Dividends  were  resumed 
last  January  on  the  common  stock,  after  an  interval  of  three 
years,  at  the  rate  of  Y2  of  1%  quarterly. 

Dlvs.     on      com-1   '00.  '01-'02.     '03.     '04.     '05.     '06.  1107. 

mon J      1      2y'rlv.      4  10         0       Jan.. '.. :  Apr.,  Vi 

— V.  84,  p. 933. 

American  De  Forest  Wireless  Telegraph  Co. — Property 
Transferred. — See  United  Wireless  Telegraph  Co.  below. — 
V.  84,  p.  104. 

American  Dock  &  Trust  Co.,  New  York. — Bond  Issue. — 
Secretary  A.  B.  Pouch  announced  a  meeting  of  the  stock- 
holders to  be  held  at  the  office  of  the  company,  Arrietta  St., 
Tompkinsville,  Richmond  Borough,  N.  Y.,  on  May  22,  to 
vote  upon  issuing$l, 000, 000  first  inort.  bonds  of  $1,000  each. 

The  company  Is  a  Xew  York  State  corporation.  Authorized  capita] 
stock.  Sl.ooo.ooo;  outstanding  at  last  accounts.  $500,000;  par  $100.  No 
bonds  heretofore.  Owns  docks,  &c.,  at  Tonipklnsvllle.  Statin  Island, 
N.  Y.  President,  Frederick  H.  Pouch.  Xew  York  office,  88  Broad  St. 
(room   72). 

American  Smelting  &  Refining  Co. — Increase  in  Dividend 
on  Common  Stock. — The  directors  on  Tuesday  declared  a 
quarterly  dividend  of  2°/t  on  the  $50,000,000  common  stock, 
placing  this  stock  on  an  &°7t  basis,  contrasting  with  ■'>'',  yearly 
from  19D4  to  July  1905  and  7%  yearly  from  October  L905  to 
April  1907.  The  dividend  is  payable  July  1">  to  holders  of 
record  June  28.— V.  84,  p.  392,222. 

American  (Belli  Telephone  &  Telegraph  Co.  Option  to 
Subscribe  to  New  Stock. — Shareholders  of  record  June  I  •">  are 
offered  the  right  to  subscribe  al  par,  $100  a  share,  on  or  be- 
fore June  2fi  for  $21,925,200  new  stock,  to  the  extent  of  one 
share  for  every  six  shares  of  their  respective  holdings.     Sub- 

iptions  are  payable    :,{)•]    July  25  and  the  rcmaind*  I    Oct. 

25.  The  new  certificates  will  be  delivered  as  soon  as  possible 
after  Oct.  25.  Interest  al  the  rate  of  v ,  per  annum,  being 
1M%i  "ill  n'~  allowed  for  the  three  months  ending  Oct.  25 
on  the  lir-t  installment  of  the  subscriptions,  payable  July  25. 
The  pre  sue  will  be  used  fo  el  addi- 

tions. 

Sidenl   Vail,  in  a  circular  dated  June  6,  say-: 

The  great  demand  for  telephone  servlei  of  the  p 
of  a  call  on  the  various  companies  tor  Dew  co  oni  ban  v.  a  ited . 

and  mad«-  great  demands  on  the  ability  o 

demand  is  for  a  dan  of  service  much  till  iiei  than  tb< 
of  the  pa  ad  is  utilizing  In  a  profitable  ■ 

laciiitli's  of  the  various  ^ib  oompai 

ICtloD  for  th>- 
than   those  of  last   year,   and   no   new    001  will    be   •  ipon 

i>y  the  absolute  di 
1  lit  ourcea  (not  Including  the  p'o' 

stock)  to  meel  ail  anticipated  needs  for  tit<-  i  .  it,  wltbo 

way  Increasing  th<-  already  existing  commitments,      i  b<  die  i 
think  It  wise  to  act  in  anticipation  of  requirements  rather  than  let  req  . 


ments   force  aetlon  upon  them,  and     think    that     ample   financial  resources 

should  in-  provided  in  advance,     So  far  as  the  general  outlook  is  concerned, 
it  Is  most  favorable,  returns  from  overs  class  ol  our  business  showing  con 
tlnual  Improvement.      I'he  first  rive  months  of  this  yeai  show  an  Increase  ol 

about  8800,000  over  the  same  m  out  lis  last  year,  as  t  he  net  ol  \  »ui  coin  pan  J  . 

while  the  surplus  ovei  and  above  all  requirements  foi  the  same  first  five 
mom  ha  is  about  sufficient  to  meel  the  full  di\  Idend  tor  a  «  hole  :•  eat  on  the 

new    Issue   el    sleek. 

Conversion  Price.      The  issuance  of  the  aforesaid  additional 

stock  will  reduce  the  price  at  which  the  $100,000,000 converti- 
ble bonds  may  be  converted  into  stock  from  i  id  to  134  2-7. 
(See  basis  of  calculation  in  V*.  82,  p.  570).    -V.  84,  p.  1260, 

in:,  I. 

Ash  Meadows  Water  Co.,  Nevada. — -New  Enterprise.—  This 
company, backed  by  Scranton ,  Pa.,  capital,  was  incorporated 

under  the  laws  of  Maine  in  August  1906  with  *.r>  .1 100 ,0t  10 
capital  stock  to  supply  a  number  of  mining  towns  in  Nevada, 
and  has  begun  the  installation  of  a  water  system  which  will 

supply  the  (ireen  water  and  other  mining  districts  in  southern 

Nevada  with  water.     A  Scranton  paper  recently  said: 

The  company  has  seemed  the  only  practical  water  supply  in  the  Omar- 
goaa  desert,  In  Nevada.  The  supply  consists  of  three  enormous  springs 
from  which  How  about  12,000,000  gallons  of  water  of  sparkling  purity  each 
day.  Tills  enormous  flow  disappears  again  In  the  desert  without  leaving 
the  company's  property.  There  Is  no  water-shed  to  take  care  of  and  pro- 
tect and  no  riparian  rights  to  Look  after.  The  water  will  be  conducted  at 
once  to  Greenwater,  which  Is  one  of  the  richest  mining  developments  In 
the  country,  and  later  to  other  near-by  districts.  Water  at  the  present  time 
Is  selling  at  Greenwater  at  from  $7  50  to  $12  per  barrel.  The  ores  from 
Tonopah,  Goldlleld  and  Rhyollto  will  be  broutrht  to  a  point  which  will  be 
supplied  by  the  company  for  treatment.  Water  which  sells  here  (at 
Scranton)  at  6  cents  per  1,000  gallons  Is  selling  at  the  latter  places  at  from 
$5  to  $10  per  1,000  gallons.  The  officers  are:  President,  C.  D.  Simpson; 
Vice-President,  L.  A.  Watres;  General  Manager,  George  B.  Poore;  Secretary 
and  Treasurer,  Bdwln  W.  Gearheart  (all  of  Scranton).  Others  Interested 
arc  Judge  L.  O.  Ray  of  Rvollte,  Nev.,  and  H.  M.  Brady  of  Scranton. 

Baltimore  Electric  Co.  of  Baltimore  City. — New  Stock. — 
The  shareholders  will  vote  .June  28  on  increasing  the  capital 
stock  from  $3,400,000  to  $3,750,000,  divided   into  75,000 

shares  of  the  par  value  of  SoO  each,  whereof  50,000  shares 
($2,500,000)  shall  be  common  stock  and  25,000  shares 
($1,250,000)  shall  be  5%  cumulative  preferred  stock. 

Mortgage  Filed.  —The  company  has  filed  a  mortgage  for 
$7,500,000  to  the  Northern  Trust  Co.  of  Philadelphia  as 
trustee   (compare   V.  80,  p.    1060). 

Officers. — The  following  officers  are   announced: 

President,  David  E.  Evans;  First  Vice-President,  Sydney  L.  Wright;  2d 
Vice-Pres.  and  General  Mgr.  B.  S.  Jossclyn.  See..  \V.  T.  Spring;  Treas.,  B. 
F.  Bonsai.  Among  the  directors  are:  David  E.  Evans,  John  Waters.  Syd- 
ney L.  Wright,  Frank  H.  Callaway,  F.  A.  Furst,  Wm.  Redwood  Wright, 
and   Frank    Battles —V.   84,  p.   1116. 

Baltimore  Suburban  Gas  Works. — Sold. — This  property, 
including  a  plant  at  Baltimore  and  7th  streets,  Highlandtown, 
Md.,  with  "an  annual  output  of  40,000,000  cubic  feet"  of 
gas,  has  been  purchased  by  H.  G.  Runkle  and  associaties  of 
Xew  York.     Joseph  Schreiber,  who  sold  out,  says: 

I  received  a  franchise  from  the  County  Commissioners  of  Baltimore  Coun- 
ty in  1903.  with  the  Idea  of  furnishlne  Eas  at  the  price  of  90  cents  per  1 .000 
feet,  which  I  did  for  a  period  of  about  nine  months,  thus  helping  to  develop 
the  rapidly  growing  section  In  Highlandtown  and  its  vicinity.  Not  being 
sufficiently  patronized,  I  was  forced  to  reduce  the  price  to  75  cents  per  1 ,000 
feet  in  1904,  and  I  have  struggled  ever  since  to  make  a  living  at  that  price, 
without  success. 

Butte  Central  &  Boston  Copper  Corp. — Reduction  of 
Capital  Stock. — The  shareholders  at  the  meeting  in  Portland, 
Me.,  on  May  22  voted  to  reduce  the  authorized  capital  stock 
from  $15,000,000,  consisting  of  $5,000,000  preferred  and 
$10,000,000  common  stock,  to  $6,000,000,  of  which  $2,000,- 
000  will  be  7%  cumulative  participating  preferred  and 
$4,000,000  common  stock.     Compare  V.  84,  p.  1116. 

Butte  Coalition  Mining  Co. — Report. — For  cal.  year  1906: 

Dividends  received $880,0001  Expenses    $24,121 

Interest 144, 71.i  IQuar.  dlvs.  (1  &  2) ,  5  1-3%     800,000 

1  

Total  Income $1,024,713!  Balance,  surplus  __.      $200,592 

Dividend  No.  1,  paid  Sept.  17  1906,  was  2  2-3%;  No.  2, 
paid  Dec.  17  1906,  2  2-3%;  No.  3,  paid  March  19  1907, 
3  1-3%;  No.  4,  payable  June  26,  3  1-3%.— V.  84,  p.  451,  392. 

Butte  (Mont.)  Water  Co. — Acquisition — Balance  Sheet. — 
This  company,  it  is  said,  recently  purchased  a  small  rival 
concern,    the   Moulton   Water   Co.,   for  $300,000. 

BALANCE  SHEET  OF 


Assets  ($3,820,909). 

Real  estate.    . ..-$3,000,000 

Cash  and  debts  receivable,       820,909 


BUTTE    WATER  <"<>.  JAN.  31    1907. 

Liabilities  1(3,826,909). 

Capital   stock        $1,000,000 

Accounts   payable "       80,838 

Funded  debt  ..   2,000,000 

i  Surplus  and  profit  and  loss        790,371 

The  capitalization  of  the  Butte  Water  Co.  was  at  last  accounts:  stock- 
authorized,  si, ooo, oho.  par,  325;  first  i  fold  5s,  denomination  1500 
and  51. ooo.  dated  July    I    1901,  secured   b  i'rust 

Co.,    Boston,   trustee— authorized    $2,500,000,   outstanding   32,1 on. — 

V.  7K.  p.  2330, 

Canada  North-West  Land  Co.  (Limited),  Toronto. — Return 
of  Common  Capital  Stock. — This  company,  whose  capital 
stock  is  said  to  be  owned  "almosl  entirely  by  Canadian  Pacific 
Railway  interests,"  retired  last  year  its  remaining  pre- 
ferred shares.  A  pari  passu  return  (if  .">()','  of  the  capital 
of  the  common  shares,  hem-  1 1  _>  50  per  share,  was  re-paid  on 
March   15  1907  to  the  holders  of  record  Jan.  31   1907,  and 

further  amounts  up  to  $2  I  in  all,  it    is  said,  w  ill  be  distributed 
(lid    W'heil     a  •    realized   from    time    lo    time,   leaving 

only  $1  per  share  to  pay  dividends  on.     Compare  v.  82,  p. 
394;  V.  70.  p.  264  I. 

Chicago  Edison  Co.     Deal  Off. — "Chicago  Tribune"  says: 
it  is  officially  announced  that  the  Chicago  3utm  .i  is  off. 

The  plan   pro-.  Idi-ii   thai  ■    <  oni  i  ol  of 

tie-   Edison  com  pan  ol  $200  a  I  hi    deal 

elded  to 

?.,  eon  i  ol  ihoi  ■  no  finance  li  84, p. 

1004,  095.)     The  '  iroposltlon  Involved  tie    lattei    furnishing  the 

money    necessary   foi    maintaining   and   extending   the    I 
business.     Since  ti  •  on  tb<    Edison  peopli    ba>     felt 

were  In  a  much  bett*  I  ble  the  deal  ma]  b<  d  later 

on.— V    m.  p.  1304. 
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Net  Intei 

Earnings.  Taa 
$189,668      $74,690 
103,828        73,597 
33,322       72,822 


Hal..  Sur 

or  Def. 

■  i  ,'.)7U 

sur.30,233 

def.39,5  »0 


Chicago  Securities  Co. — New  Bytlcsby  Auxiliary.  This 
company  was  recently  Incorporated  under  the  Laws  of  New 
Jersey  with  an  authorized  capital  of  11,200,000,  of  which 
8300,000  ia  to  be  preferred  stock  with  il' ;  cumulative  divi- 
dends, as  a  holding  company  in  the  inten  I  ol  th<  Ch  cago 
engineers,  II.  M.  Byllesby  &  Co.,  who  are  engaged  in  the 
work  of  renovating  and  operating  gas  and  electric  plants. 
Among  the  plants  managed  by  them  are  the  Ok]  Gas 

&  Electric  Co.  (V. 81, p. 1178,  215),  Sari  Diego  Gas  &  Electric 
Co.  (V.  83,  p.  822;  V.  81 .  p.  I  196),  &c 

Cleveland  &  Buffalo  Transit  Co.     / 

The  si  ,000,000  stork  lias  been  list*  'I  on  the  Clev  land  S  ock 

Exchange.     Cleveland  pap3rs  say. 

The  co  ripa  i     owns  five  boats  and  has  excellent  docl  In  CI  ve 

land  ami  Buffalo.     The  authorized  bond  Issue  Is  (?)   5596 

$77,000,     Dividends  have  been  paid  quarterly  at  the  ra    %>\ num. 

February,   May,    Vug-ust   and   November.     An  extra  di\  denci         1% 
paid  Jan.  1  1907.  making;  the  dividends  paid  foi   1006  6%        >         Bradlej 
is  Presldem  ;  George  W  .  Gardner,  Vice  President :   F.  F.  General 

Mi;'r   .-Hid  Secretary,  and  R.  C.  Moody,  Treasurer.      V    79,  p    S644. 

Columbus   (O.)  Gas  &  Fuel  Oo.-r-New  President,    Etc. — 

Vice-Pr<  sident  and  Treasurer  II .  1).  Tun  icy  lias  bei  a  eh  cted 

Presidenl  to  succeed  the  Late  J.  0.  Johnston. 

•  Press  r<  ports  Mate  that  the  gross  earnings  i  >r  I  he  an 

Increase  of  $134,861;  net  earnings  an  Increase  ol  $52,252:     irplu       ■  aed  for 
common  stock  ($2,750,000),  $116,220,  or  1.2  ",.       V.  B2,  p.  631,  572. 

Columbus  &  Hocking  Coal  &  Iron  Co.  Report. — The  re- 
sults for  the  year  ending  March  31  were: 

Fiscal  Total  Operating 

Year.  Income.  Expenses. 

L908  07      $603,820  $464,151 

Lin:,  -or,  527,005  423,237 

ism-l   05  341,997  308,675 
—V.  84,  p.   1184. 

Consolidated  Coal  Co.,  Saginaw,  Mich. — Mori  The 

American  Trust  &  Savings  Bank  of  Chicago  has  recently  baen 
made  trustee  for  an  iss  10  of  %\  ,500, ()()()  firs!  mortgag  ■  s 
gold  t''  ,'  20-year  bonds,  dated  3  p,  ra.  Jan.  !,  th<  Cons  ■  ■ 
dat(  d  Coal  Co.  of  Saginaw,  Mich.  $1,000,000  will  b  •  ;ss  ><  d 
at  th  s  time  to  fund  outstanding  indebt  dni  ss  and  to  provide 
working  capital.  The  bonds  now  sold  will  be  und<  rwritten 
by  the  American  Tri  si  &  Savings  Bank  and  Favson,  Sons  & 
Co.  of  Chicago;  the  People's  State  Savings  Bank  of  Di  troit, 
the  Old  National  Bank  of  Grand  Rapids  and  the  S  cond 
National  Bank  of  Saginaw,  Mich.  This  company  operates 
the  14  principal  coal  mines  in  Saginaw  and  Bay  counties, 
Mich.,  having  an  output  of  1,000,000  tons  per  year,  on  which 
they  pay  a  royalty  of  10c.  per  ton  each  month  to  the  trustee. 
The  net  earnings  for  the  past  four  years  have  been  about 
$210,000  per  annum. 

Consolidated  Steamship  Lines. — Exchange  of  Securities.— 
The  stockholders  of  the  New  Fork  &  Cuba  Mail  Steamship 
Co.  (Ward  Line)  and  of  the  New  York  &  Porto  Rico  Steam- 
ship Co.  may  .until  3  p.m.  June  15,  deposit  their  stock  in 
exchange  for  an  equal  amount  of  Consolidated  Steamship 
Lines  Co.  stock,  together  with  its  par  value  in  4%  coilat'  al 
trust  bonds  of  the  Consolidated  Sti  amship  Lines,  from  which 
the  ssmi-ann  al  coupon,  payable  July  1  1907  will  be  de- 
tached and  canceled  by  the  company  before  delivery.  A 
majority  of  the  stock  of  the  New  York  &  Cuba  Mail  Steam- 
ship Co.  (compare  V.  84,  p.  1185)  and  nearly  all  the  s  ock 
of  the  Porto  Rico  line  (V.  84,  p.  152,  871),  it  is  stated,  has 
been  exchanged  on  the  aforesaid  terms.  The  shareholders 
of  the  Eastern,  Malloiy,  Clyde  and  Metropolitan  companies, 
it  is  understood",  received  the  same  terms  except  that  the 
bonds  carried  the  July  coupon  of  2%.— V.  84,  p.  999,  870. 

Crow's  Nest  Pass  Coal  Co.,  Toronto.— New  Stock.  —The 
shareholders  at  a  meeting  on  May  22  approved  the  proposi- 
tion  to  issue  $500,000  additional  stock.  The  new  stock, 
it  is  said,  has  been  or  will  be  offered  to  stockholdeis  of  r  cord 
at  $250  a  share  to  the  extent  of  one  new  share  for  every  sevi  n 
shares  held  by  them,  respectively. — V.  84,  p.  1245,  1184. 

Denver  Union  Water  Co. — Foreclosure  of  Predecessor  Valid. 
— The  Supreme  Court  of  Colorado  on  June  3  handed,  down 
a  decision  affiiming  that  of  the  lower  court ,  holding  valid  the 
fofeclos  re  proceedings  against  the  Denver  City  Water  Co., 
■one  Of  the  predecessor  companies.  Jvstice  Gabbert  wrote 
the  opinion,  which  is  lengthy.  Compare  V.  77,  p.  198. — ■ 
V.  83,  p.  1473. 

Diamond  Rubber  Co.,  Akron,  O.— Increase  of  Capital 
Stock. — This  company  on  Apr.  20  filed  a  certificate  of  in- 
crease of  capital  stock  from  $4,000,00!)  to  $5,000,000.  On 
Mar.  19  1907  there  was  outstanding  $3,500,000  stock  all  of 
■one  class,  par  of  shares  $100.  No  bonds  or  mortgage.  No 
information  is  forthcoming  as  to  the  purposes,  whether  addi- 
tions or  stock  dividend,  for  which  the  new  issue  is  made. — 
V.  84,  p.  696. 

Doe  Run  Lead  Co.,  Missouri. — Acquisition. — See  Union 
Lead   Co.   below.— V.   82,  p.    1159. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 
Facts  as  to  Lease,  &c. — See  United  Gas  Improvement  Co.  in 
V.  84,  p.  1304. 

Fisheries  Company. — Called  Bonds.  —  First  mortgage  6% 
bonds  Nos.  7,  11,  333,361,413,  451,  495,  will  be  paid  on  July 
1st  1907  at  the  Guaranty  Trust  Co.,  28  Nassau  St . .  X  w  York 


City,  at    105.— V.   82,  p.   695. 

General  Electric  Co. — Business  for  April  Quarter. — Sales 
billed  to  and  orders  received  from  customers  for  the  quarter 
ending  April  30  in  the  years  1903  to  1907  compare  as  follows: 

1007.              "  1906.  1905.  1904.                 1903. 

Orders  rec'd.*is,co2,<)02  $14,639,997  $12,020,715  $9,943,297   $11,460,437 

Sales    hilled.    16,035.060      10,339,164  8,672,691  8  066,966        8,245,822 
— V.  84,  p.   1251,   1184. 


Hanover  Canal  Co.,  Worland,  Wyo.     Bonds  Offered.— The 

trowbridge  A:  NiverCo.,  Chicago  &  Boston,  some  time  since 

offered  at  par  and  interesl  the  unsold  portion  of  a  block  of 

$250,000   lir-t    mortgage   6' -.;    bond-. 

-.Dated  ■|:iri'  '    1!i:'7-      Inten  in.  1  and  July  1  at  State  Hank  of 

cmcago.  Denominations  Si. hi..  $-,(.<.  and  $100.  Principal  due  serially 
on  Jan.  I  as  follows:  1909,  $10,000;  1910,  $15,000;  1911,  $20 .000  1012  15 
*-•■>■"'"'  yearly;   1916,  $30,000;  1917,  $35,000;   1918,  $40,000.      Bonds  out 

tandlng  alter  1012  are  Optional  at    103  and  Interest.      1 

tgaBe  upon  all  the  property  of  iable 

water  rlghti  <>■:  the  Big  Horn  Kl\>-r  and  10  /e.l>.  of  (ana!  now  in  o 

the  ■■■                               direct    ro  i  d  by  gravity; 

aiao  ror  every  $1,000  bond  the  tru  I     $1,300  in  i                         ...on 

rarmand    erved  b;    I  le  ■  .  be  worth    $3                        anal 

tract  con  1  ,     01   20,000  acre    Iocj  Ble  Horn  County.  Wyo.,  about 

[70  mile;  south  of    Hillings  .  Mont,     T  tile  and  aci. 

general  farming.      About  2.501  ider  cultivation  in  1  i»o<;'. 

Harrison  CO.)  Water  &  Light  Co.     Foreclosure  Sale. 
May  1  1   this  company's  property,  app  |    I     . 

offered  a1   foreclosure  sale  by  receiver  Victor  T.  Chamb 
under  order  of  Court   and  ■!  in  for  the  bondhold 

committee  by  Charles  A.  Hinsch,        -      .  to    121,800       V 
82,  p.  1382. 

Haverhill     (Mass.)     Gas    Light    Co. — Injunction.-    I 

CoH  in  the  United  Stal      I    re  Boston  on  May  20 

led  an  injunction  against   Attorney-Gi  Malone  and 

the  Gas  Commissioners  res  a  them,  pending  term  i 

tion  of  the  l  .   from  enforcing  an  order  of  the  G 

Commfssione  -  made  in  1900  r  _■  the  price  of  gas  from 

$1.00  to  80  cents  per  1.000  cubic  foot.     The  proceedings  re- 

recently  brought  by  the  Attorney-General  in  th  ■  81 

to  (  nt'orce  the  oider  arc  also  enjoined. 

The  gas  company  claims  the  order  Is  unconstitutional,  the  reduction 
being  unreasonable  and  \  i.  tuallj  amounting  to  a  confiscation  of  its  property. 
it  has  filed  a  bond  for  $25,000  to  secure  consumers  In  the  event  of  the  Court 
determining  the  order  to  be  valid.  —  V.  70,  p.  178. 

Hecker-Jones-Jewell  Milling  Co. — New  Jersey  Corporation 
Reduces  Capital  Stock.  —The  New  Jeis^y  corporation  0 

nanv  has  ii\  d  a  c  sr1  ificate  stating: 

The  amount  0/ the  authorized  and  actual  capital  Stock  of  the  said  corpora- 
tion has  been  dub'    decreased  from  $5,000,000  to  $2,000,  to  consist  ol  10 
shares  of  cumulative  preferred  stock  and  10  shares  of  common  stock  ol 
par  value  of  5100  cac't.      (The  Standard  Milling  C  >.  on  Aug.  :;i  1903  owned 
$4,894,700  stock,  including  $2,909,500  pref.  and  $1,985,200  com. — Ed.) 

A  New  Yo;  k  corporal  ion 
on  March  8  190fJ  with  $1,000,000  a  ithoriz  id  stock,     0 
over  the  business.     See  V.  84,  p.  696,  151. 

Home  Telephone  Co.,   San  Francisco. — Bond  Issue.  —  An 
issue  of  $10,000,000  40-year  5%  bonds  of  $1,000  «    - 
ized  on  May  28.     The  Union  Trust  Co.  of  San  Franc  31     . 
is  understood,  will  be  mortgage  trustee.     Compare   V.    ■■_'. 
p.  144:;. 

Independent    Telephone    Co.    of    Omaha,     Neb. — Bonds 
Offered. — This  company,  incorporated  in  Nebraska  on  April 
21  1907  with  $5,000,000  of  authorized  capital  stock  in  sha     - 
of  $100  each  ($1,500,000  being  common  and  s;. 500. 000 
preferred,  all  the  common  and  $1,500,000  preferred  having 
been  issue, 1),  has  made  a  mortgag  1  to         Title  Insurance 
Trust    Co.   or   Los  Angeles  as  trustee  to  secure  an  issue  of 
$3,3)30,000    first    mortgage    sinking    fund    5%    gold    bond's, 
dated  April  15  1907,  and  due  in  30  years,  but  s  ibject  to  call 
on  or  after  April  15  1912  at  105.     Denom  nation  $1,000,  $500 
and  $100.     Interest  payable  Oct.  15  and  April   15  al    Fiis 
National  Bank,  New  York  City,   Fiis     National   Bank,  Los 
Angeles,  and  at  office  of  company  in  Omaha. 

Louis  J.  Wilde,  Portland,  Ore.,  is  offering  a  block  of  the 
$1,500,000  bonds  now  to  be  issued.     A  circular  says: 

Work  will  be  commenced  In  Omaha  about  .April  1  1907,  where  this  com- 
pany has  the  exclusive  right  to  install  the  automatic  telephone.  The  initial 
construction  contract  will  provide  for  a  plant  having  6,000  telephones  In 
operation  and  an  ultimate  exchange,  conduit  and  pole  line  capacity  of 
20,000  telephones 

The  following  estimate  is  based  on  the  income  from  6,000  subscribers  oulv: 
Receipts,  $24;;, 900 — 2,950  business  telephones  at  S54  per  annum,  $159,300; 
3,050  residence  telephones  at  $24  per  annum,  $73,200;  exchange  and  toll 
line  reeeints.  $11,400  Deduct:  Interest  at  5  %  on  SI. 500,000  bonds, 
$75,000;  Dividends  at  4"!  on  SI. 500, 000  preferred  stock,  $60,000;  opera- 
tion, maintenance,  reconstruction,  &c,  $46,500;  sinking  fund  to  retire 
all  bonds  (30  years) ,  §25,874;  total  deductions,  §207,374:  net  profit  (carried 
to  surplus! .  $36,526. 

[President.  U.  S.  Grant,  Jr.;  Secretary,  F.  F.  Graves;  Treasurer  Geo.  K. 
Bitlintrer.  Mr.      Wilde    represents    Pacific    Coast     Bankers'   Syndicate 

of  Underwriters,  Home  Automatic  Telephone  Co.  of  Colorado,  Tbe  Indee 
pendent  Telephone  Co.  of  Omaha,  National  Securities  C  ..  of  l.->s  Angel-;. 
Northwestern  Long  Distance  Telephone  Co  ,  Home  Telephone  Co.  of  Puget 
Sound,  Portland  (Ore.)  Home  Telephone  Cx.  Him?  Telephone  Co.  of 
Spokane.    Home  Telephone  Co.  of  San  Diego. — Ed  ]—. -V.   83,  p.   1474. 

International  Mercantile  Marine  Co. — Right  to  Call. — In 
last  week's  issue  there  were  given  various  extracts  of  interest 
from  the  stacenvnt  made  to  the  New  York  Stock  Exchange 
in  connection  with  the  recent  Isting  ot  the  company's  stock 
trust  certificates  and  outstanding  bonds.  The  A%K7(  bonds 
due  Oct.  1  1922  (S52.744.000  now  listed)  were  described  in 
the  original  listing  circular  as  subject  to  call  after  Feb.  1 
1909.  As  stated  last  week,  this  date  applied  to  the  under- 
lying issue,  the  Internationa!  Navigation  Company's  Ss  due 
Feb.  1  1929.  The  Mercantile  Marine  -!  Us,  dated  Oct.  1 
1902,  and  due  Oct.  1  1922.  are  subject  to  call  upon  any  in- 
terest day  after  Oct.  1   1907  at  10.5. 

Report. — See  "Annual  Reports"  on  a  preceding  page. 

Extension   of   Voting  Trust. — The  voting  trust  agreement 

(described  in  V.  84,  p.  1309)  expires  by  limitation  on  Oct.  1 

1907.  but  will  be  extended  until  Oct.    1    1912.   provided  a 

sufficient  number  of  the  holders  signify  their  desire  for  such 

extension    to  J.  P.  Morgan  &  Co..  No.  23  Wall  St..  New  York 

or  to  J.  S.  Morgan  &  Co..  No.  22  Old  Broad  St.,  London. 

prior  to  Sept.  1  1907      A  circular  says  in  part: 

Holders  of  large  amounts  of  the  voting  trust  certificates,  believing  it  of 
great  importance  to  the  stockholders  that  the  policy  of  the  present  man- 
agement should  be  continued  until  the  plans  now  under  way  for  Improving 
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the  company's  iu-et  and  permanently  establishing  its  strength  are  pom 
pleted,  have  urgently    requested  the  undersigned  to  propose  an  extension 
of  the  voting  mist  for  a  further  period  of  five  years      v.  84,  p.  1309,  198 

International  Paper  Co. — New  Director. — Genera]  Manager 

Wnitcomb  has  been  elected  a  director,  to  succeed   Victor 

M'Tawctz.  who  resigned  several  wicks  ago.  While  there 
has  been  Borne  informal  discussion  among  the  directors  re- 
garding the  advisability  of  resuming  dividends  on  the  com- 
mon slock,  the  reports  of  frietion  in  the  management  are  de- 
nied. Ogden  Mills  has  been  elected  to  tile  executive  com- 
mittee, to  succeed  Albrecht  Pagenstecher,  who  recently  re- 
signed as  a  director. 
Caiied.— $23 ,000 first  mort.  ii', bonds,  issued  in    1896  by 

the  Otis  balls  Pulp  Co.,  were  payable  on  June  1  at  the  Old 
Colony  Trust  Co.,  boston,  at  105 and  interest. — V.  84,  p.  696. 

Kansas  City  (Mo.1  Gas  Co. — Terms  of  Least . — The  reporl 
of  the  United  (his  Improvement  Co..  cited  in  our  issue  of 
May  ii  (n,  1112),  tells  of  the  lease  of  this  company's  property 
to  a  syndicate  in  which  the  Improvement  Company  is  inter- 
ested, on  a  sliding  dividend  scale  by  which  the  So, 000, 000 
stock  oi  the  Kansas  City  (Mo.)  (his  Co.  will  eventually  re- 
ceive dividend-  per  annum.  The  lease  is  dated  Nov. 
if.  1906  and  runs  as  long  as  the  lessee  shall  furnish  natural 
gafl  in  Kansas  City  under  present  ordinance  (which  runs  30 
years  from  Sept.  27  1906),  or  any  future  ordinance  obtained 
by  lessee.  Under  the  terms  of  the  lease  the  Kansas  City 
-  is  to  receive  each  year  a  sum  sufficient  to  pay  the  interesl 
and  sinking  fund  on  its  outstanding  bonds,  iis  tax*  S  and  all 
tits  imposed  by  law,  and  to  pay  dividends  on  the 
capital  stock  at  the  rate  of  2%  for  the  fust  year,  '2}-2%  for  the 
second  year.  3°/t  for  the  third  year,  -1','  for  the  fourth  year, 
for  the  fifth  year  and  each  year  thereafter,  the  dividend 
payments  to  be  made  as  follows: 

1  %  on  execution  of  lease.  Nov.  16  1906:  \4  %  June  1  and  Sept.  1   1907; 
Dee.   1    1907,   March  1.  June  1   and  Sept.  1   1908:    %  %  Dec.  1   1908. 
March  1.  June   1  and  Sept.  t   1908:  1  %  Dee.  1  1909,  March  1,  June  1  anil 
ISept.   1   1910;   1  >,  '"„  quarterly  thereafter. 

The  lease,  it  is  understood,  was  made  in  accordance  with 
a  contract  dated  Nov.  10  1904  providing  for  the  amalgama- 
tion of  the  interests  of  the  Kansas  City,  Missouri,  Gas  Co.,  the 
People's  Natural  Gas  &  Fuel  Co.  and  the  United  Gas  &  Fuel 
Co.,  the  particulars  as  to  which,  gathered  at  a  public  hearing 
in  Kansas  City,  were  reported  at  the  time  by  the  local  papers 
substantially  as  follows: 

This  contract  is  signed  by  W.  S.  Woods,  Randal  Morgan,  W.  S.  Dickey, 
Hugh  McGowan  and  Joseph  Halpin.  Messrs.  Woods.  Dickey  and  Hatpin 
represented  the  People's  Natural  Gas  &  Fuel  Co.  and  the  United  Gas  & 
Fuel  Co.  as  the  party  of  the  first  part  and  Morgan  and  McGowan  repre- 
sented the   Kansas  City.   Missouri,  Gas  Co.  as  party  of  the  second  part. 

The  capitalization  (including  the  bonded  debt)  of  the  new  corporation 
(not  yet  organized  -hail  provide  for  the  payment   of  that  part  of 

the  bonded  debt  of  the  Kansas  City.  Missouri,  Gas  Co.,  under  mortgage  of 
1901 .  not  retired  by  the  sinking  fund.  The  new  corporation  shall  take  over 
the  natural  gas  interests  of  the  associated  parties  at  a  value  to  be  fixed  by 
experts.      The  fun  i   to  carry  out   the  initial  requirements  of  tin- 

ordinance  for  laying  pipe  and  supplying  gas  shall  be  furnished  as  follows: 
The  party  of  the  lirst  part  to  supply  30  %;  the  party  of  the  second  part  to 
supply  70%.      In  consideration  of  this  payment  the  parties  are  to  re< 
the  same  per  cent   of  securities,  whether  in   bonds,  preferred  or  common 
stock,  or  any  or  all  securities,  that  may  be  issued. 

The  terms  on  which  the  lease  of  the  property  of  the  Kansas  City,  Missouri, 
Gas.  Co.  Is  to  be  obtained  are  as  follows:      The  Kansas  City,  Missouri 
Co.  shall  receive  each  year  a  sum  sufficient  to  pay  the  inte  rest  and  sinking 
fund  on  Its  outstanding  bonds,  its  taxes  and  all  assessments  Imp 
law:  also  dividends  on  a  capital  stock  of  So, 000,000  at  I  o  for 

the  first  J  -  aecond  year.  3  %  for  the  third  year.  4  %  for  tin- 

fourth  y  .<>r  the  fifth  year  and  each  year  t  lereafter.      Until  nal 

gas  is  supplied  the  property  and  business  of  the  Kansas  City,  Missouri. Gas 
Co.  shall  ••d  in  the  name  of  the  Kansas  City,  Missouri.  Gas  Co.  or 

the  new  i  on,  as  may  lie  determined,  for  the  benefit  of  tin-  new  cor- 

to  the  payment  by  the  new  company  of  the  obligations 

■People's  and  the  United  Gas  &  Fuel  com- 
panies; shall  t  to  purchase  all  or  part  of  13.000  shares  of  the 

is  City,  Missouri.  Gas  Co.  at  their  cost,   which 
shai  ■    said  shares  to  the  parties  of  the  second  part, 

i  shall  reo  s  mie  from  the  Kansas  >  sourl,  Gas  Co.  plus 

undivided  profits  of  tin-  City.  Missouri,  Gas 

distributed   as  dlvld-  OCk- 

hoi-  id  in  tii  .  no  dividend 

hd  to   its   stockholders   (V.  80,  p.    2456.)     The 

pa:  •  any  or  all  of  thi 

at  t  ie,  even  though  It  I  im-d  that 

the  ■  9  of  that  p 

1  .  iwan  and   \lor 
ok:; 

out  this  men 
dur  us  of  the  franchise  may  In-  obtained 

'ro 
•  ase  of  ST  »nds  to  be  used  In  extensions.      (Compare    V.  83.  p. 

B21J  p.  1117. 

Laclede  Power  Co.,   St.  Louis.— Sold. — E.   W.   I 
Co.  of  Philadelphj 

url.  -    Railway   Section")   I 

purchase  of  all  or  nearly  all  of  the  ca] 

: 

No  furth 

Tl. 

dividend  niin 

Magnetic    Iron   Ore    Co.,    of  New  York  City. — Stnek.— 

. 
of 

the  entire  bcrt 

D.  Benson  is  P 

- 
00;    stock  by  A.  W.  |  Co. 

(V.  84,  p. 
pr- 
of its  ore  | 

at  Cranberry  i         .  /ork 

I  rights  acreg  in 

St.  Lawn  rice  and  adjoining  counties. - 

Michigan  City  Gas  &  Electric  Company.-    ' 
and  H  '      II . 


and  Philadelphia  has  recently  purchased  the  properties  of  the 
Michigan  City  «v  Northern  Indiana  Gas  Co.  (V.  81,  p.  lotti) 
and  the  Michigan  City  Lighl  &  Power  Co.  (V.  83,  p.  216) 

and  consolidated  them  under  the  title  of  the  Michigan  City 

A  Electric  Co.  The  capital  BtOCK  lias  been  increased 
from  >350,000  to  $700,000.  all  common,  and  $750,000  5% 
30  year  bonds  issued,  dated  .Ian.  I  UK),  ,  interest  and  prin- 
cipal payable  at  Central  Trust  Co.  of  Illinois,  Chicago.  Pres- 
ident, C.  II.  deist;  Vice-President,  C.  B.  Kelsey:  Secretary 
and  Treasurer,  C.  W.  Fox.  Main  office,  600  Commercial 
National   Hank   Building,  Chicago. 

Michigan  City  Light  &  Power  Co.  Consolidation. — Sec 
Michigan  city  (las  &  Electric  Co.  above.     \  .  83,  p.  IMG. 

Michigan  City  &  Northern  Indiana  Gas  Co.  Merger. — 
See  Michigan  City  Lighl  &  Power  Co.  above.     V.  81,  p.  1046. 

Montreal  Light,  Heat  &  Power  Co.  Company  Declines 
City  Council's  Offer  of  a  Twt  nil/-  Year  Contract.     The  company 

has  declined,  as  too  burd  insome,  tin-  City  Council's  offer  of 

a  contraci  for  supplying  the  city  with  gas  and  electricity 

for  20  years  from  May  1910,  when  tin-  present  contract 
expires.      Compare    V.    si,    p.    394. 

tte-port. — The  results  for  tin-  year  ending  April  30  were: 

Year,            cross.  Net.  Interest.  Dividends.  BaL.sur. 

190A-02 $3,453,490  (1,924,220  $483,638  (5%)  1880,000  $590,982 

1905-00      ..    3,166,103  L ,754 ,906  470,419  (4%) 680,000       598   1 86 

r.ml-05 2.901,265  1,599,142  470,; ;!.">;!  < -1  "..Hi.so.OOO        4-18,780 

—V.  84    p,  394. 

New  York  Air  Brake  Co. — No  Consolidation  Plan  Enter- 
tained by  Management. — The  "New  York  Times" quotes  Presi- 
dent Starbuck  as  saying: 

No  options  have  been  given  on  any  large  block  of  Now  York  Air  Brake 
stock  and  no  such  options  could  he  (riven  without  my  consent  or  knowled 
People  have  ciinn-  iii  with  plans  for  a  merger  that  they  wanted  to  work  out 
and  I  may  hive  told  them  that  I  would  entertain  a  proposition,  lint  nothing 
ever  came  of  these  suggestions.  A  good  while  ago  John  W.  Gates  presuma- 
bly with  the  Idea  of  bringing  about  an  amalgamation  wit  Ii  the  Westinghouse 
Air  Brake  Co.,  obtained  options  on  a  majority  of  our  stock  at  220,  but  that 
was  done  with  my  approval  and  with  my  help.  That  option  was  not  exer- 
cised and  none  has  been  given  since. 

It  has  been  suggested  that  the  recent  decline  in  the  price 
of  the  stock,  which  has  fallen  from  141 J^  Jan.  7  to  106 
June  8,  has  been  due  in  part  to  the  failure  to  exercise  the 
opt  ions  which  were  taken  on  blocks  of  the  stock. — V.  81, p. 671. 

New  York  &  Cuba  Mail  Steamship  Co. — Exchange  of 
Stock. — See  Consolidated  Steamship  Lines  above. — V.  84, 
p.  1185,  576. 

New  York  &  Porto  Rico  Steamship  Co. — Exchange  of 
Stock. — See  Consolidated  Steamship  Lines  above. — V.  84, 
p.    452,   871. 

New  York   State   Steel  Co. — In  Partial  Operation. — The 

"Iron  Trade  Review"  of  Cleveland  in  its  issue  of  April  25 

had  a  statement  from  Buffalo  under  date  of  April  23  saying: 

The  New  York  State  Steel  Co.  is  now  operating  one  of  Its  two  large 
Talbot  open-hearth  furnaces  with  line  success  and  In  three  weeks  it  Is  ex- 
pected the  other  furnace  will  be  ready  to  pour  its  first  heat.  Foundations 
for  the  blast  furnace  are  building  and  this  is  scheduled  to  be  blown  in  Jan.  1 
1908.  Monday  evening  the  100th  ingot  was  rolled.  At  present  the  output 
of  the  plant  will  be  confined  to  billets,  blooms  and  slabs,  for  which  It  has  a 
capacity  of  soo  tons  a  day  by  working  two  shifts.  There  are  a  number  of 
buildings  yet  to  be  built.  One  of  these  will  probably  be  a  rail  mill. 
Plans  have  been  prepared  for  extensive  dock  facilities  along  the  frontage 
on  Buffalo  River  so  that  ore  carriers  mav  have  access  to  the  proprtv. 
When  completed  the  plant  will  be  a  $7,000,000  proposition. 

.Meadows,  Williams  &  Co.,  Dana  &  Robinson  and  George 
R.  Teller,  all  of  Buffalo,  in  December  last  (V.  83,  p.  1595) 
offered  a  block  of  the  company's  first  mortgage  5%  gold 
bonds  at  9;}C;  and  interest.  These  bonds  are  dated  Oct.  1 
1906  and  are  due  Oct.  1  1936,  but  subject  to  redemption 
on  any  interest  day  after  Oct.  1  1911  at  107^  and  interest. 
Denomination  Sl,000;  interesl  payable  in  New  York  or 
Buffalo  April  and  October.  Commonwealth  Trust  Co.  of 
Buffalo,   N.   Y..  trustee.     The  circular  then   issued  says: 

The  capital  stock-  authorized  Is  $2, 500, 000;  Issued,  $1,500,000.  First 
mortgage  bonds  authorized.  $3,000,000.  I  nder  the  tax  law  of  1900  this 
conv>  cording  tax,  which  makes  t  .  .  \<mpg 

for  their  life.     The  remaining  $2, ,000  bonde  cannol   be  Issued  unlest 

the  additional  Jl  ,000,000  ol  s  been  paid  for  In  i.      I  'he 

mor!  co   ers  .~j7  acres  of  land  situated  on  the  Abbott    Road,  with  a 

frontage  on  Buffalo  River  of  :.' ,7,r>  teet,  having  direct  -  ill  connections  with 
the  Delav  awanna  &  Western  er  4  Pittsburgh 

and  the  South  Buffalo  ay,     T  ie  Buffalo  Creek  i;i: 
a  right  of  way  to  the  plant.      That  part  of  th 

proaehin  ion  consist    ol  two  laces 

and  a  ;ni  Inch   blooming  mill.       ,  [so  an  Installation  of  4.000  h.p. 

•  I  a  well  equipped  power  plant. 

The  company  was  Incorp  Work  on  a  blast  furnace 

umenced  In  Nov.  1906    which  win  haves  io  tons 

on.     The  i  um  xceU  o   be 

o  New  York  via  canal  for  $1  to$i  m,  while  1 

■h   rn-l    ■-:■  A'ln-n    th-  ted, 

the  rate  will  t><-  about  SO  80,  making  a  saving  of  $2 

id  lis 
ig    property    Is    hi  id    at    $3 

company  rl  I-  i  on  the  \' 

■bird 

ipany  ha 

. 
our  H  .     s  Mri, 

oon- 

■'  lln- 

North  Platte  Canal  &  Colonization  Co.—  '  Joint 

\\       ■     • 
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Trusl  Co.,  trustee,  Denver,  or  a1  Bankers'  Trust  Co.,  New 

York.     Denomination  $1,000.     A  circular  says: 

The  property  of  the  Jolnl  companles'la  Located  In'the  valley  oi  the  North 
Platte  River,  In  Laramie  County,  Wyoming,  and  consists  oi  valuable  wati  i 
appropriations,  canals,  etc.,  and  rich  agricultural  lands.  The  average 
elevation  of  this  land  Is  about  -'(.Hon  teet  and  It  produces,  through  Irrigation, 
everything,  to  a  superabundant  degree,  that  can  be  raised  Id  the  temperate 
zone.  None  of  It  ft  over  five  miles  from  a  Chicago  Burlington  ^  Qulncy 
railway  station.  At  the  time  thai  the  United  States  Reclamation  Service 
selected  for  development  under  the  National  Irrigation  Act  about  300,000 
acres  or  land  in  the  North  Platte  Valley,  the  Joint  companies  bad  already 
seen  icd  from  the  state  hand  Hoard  oi  Wyoming,  under  the  Cares    Vet,  over 

20,000  acres,  and  had  constructed  the  "Whale/i   Falls  Canal"  for  a  distance 

of  over  30  miles.  The  United  states  Government  entered  Into  a  contract 
with  the  joint  companies  whereby  If  they  would  permli   the  Reclamation 

Service  to  construct   the  Government    canal  over  their  lie  tit   of  way,  It  (the 

Government)  would  enlarge  the  Whalen  Palls  Canal,  continue  the  con- 
struction 01  tin-  Same  for  a  distance  of  150  miles,  agreeing  to  maintain  the 

same,  and  to  carry  along  with  its  own  water  that  which  had  been  granted 
by  the  state  of  Wyoming  to  the  joint  companies,  at  the  same  time  these 
companies  to  retain  actual  ownership  and  title  to  the  canal  for  a  distance 
of  46   miles. 

The  Government  has  carried  out  Its  contract  for  enlarging  the  canal  to  74 
feet  wide  on   top,  .''.4  feel  on   the   bottom,  and    13   reel    deep,  and   has  been 

delivering  water  to  the  companies' land  since  July  1  1006.  The  first  ic  miles 
of  the  canal  (owned  by  the  iolnt  companies)  lots  cost  about  $750,000,  and 
the  diverting  dam  at  the  headgatc  about  $125,000,  all  paid  for  by  the 
United  Slates  Government.  The  Government  is  erecting  above  the  head 
of  the  \\  lialen  falls  Canal  one  of  the  largest  dams  In  the  world,  known  as 
the  "Pathfinder"  project,  costing  about  $1,000,000.  which  will  impound 
water  from  the  North  Platte  and  Sweetwater  Rivers  amounting  to  a  million 
acre  feet,  or  sufficient  water  to  Irrigate  nearly  twice  as  much  Irrigable  land 
as  there  Is  In  the  entire  North  Platte  Valley. 

These  bonds  are  equally  secured  by  an  absolute  first  mortgage  upon  all 
the  property,  real  and  personal,  and  franchises,  respectively,  of  the  two 
companies,  and  by  a  deposit  with  the  truste  ■  of  water  contracts  of  the 
North  Platte  Canal  &  Colonization  Co.,  which  constitutes  a  first  and  prior 
lien  upon  all  land  Irrigated  thereunder.  The  water  for  the  irrigation  of  the 
land  must  be  purchased  by  the  settlers  from  the  joint  companies  at  a  price 
fixed  by  the  State  of  Wyoming,  which  Is  in  this  case  $30  per  acre,  payable 
In  10  yearly  Installments  with  interest  at  6%.  The  joint  companies  have 
already  sold  over  $.'100,000  worth  of  water  contracts,  the  payments  on 
which,  together  with  all  other  Income  from  the  joint  properties,  must  be 
deposited  with  the  trustee  to  provide  for  the  payment  of  interest  and 
retirement  of  the  principal  of  the  bonds  as  they  mature. 

Ohio  Fuel  Supply  Co.,  Columbus.,  O.,  and  Pittsburgh,  Pa. 

— Not  to  Authorize  New  Stock — Contracts.- — We  are  informed 
that  there  is  not  a  word  of  truth  in  the  report  that  the  share- 
holders would  vote  to-day  on  increasing  the  capital  stock 
from  $8,000,000  (of  which  $7,000,000,  it  is  understood,  has 
been  issued)  to  $10,000,000.  The  construction  of  the  new 
pipe  line  to  Cincinnati,  it  is  understood,  will  also  be  deferred 
until  next  year  or  later,  the  s  apply  of  natural  gas  being  suffi- 
cient for  the  present. 

The  15-year  contract  entered  Into  this  month  with  the  Union  Gas  & 
Electric  Co.,  controlled  by  the  Columbia  Gas  &  Electric  Co.,  provides  that 
the  Ohio  Fuel  Supply  Co.  shall  supply  up  to  but  not  exceeding  20,000,000 
cubic  feet  of  natural  gas  per  day  (In  the  coldest  weather)  for  distribution 
by  the  Columbia  Co.  among  its  customers  In  Cincinnati.  The  Ohio  Fuel 
Supply  Co.  abandons  its  plan  to  furnish  gas  in  Cincinnati  aDd  Southwestern 
Ohio  .leaving  open , It  is  understood  .the  territory  from  Dayton  on  the  north , and 
a  point  about  100  miles  east  of  the  city,  which  region  will  be  developed  by 
the  local  company.  The  gas  is  be  to  sold  In  Cincinnati  at  thirty  cents  per 
1,000  cubic  feet.  Of  the  gross  proceeds,  65%,  It  is  understood,  will  goto 
the  Ohio  Fuel  Supply  Co.  and  the  remainder  will  belong  to  the  local  com- 
pany. 

In  December  last  a  contract  was  reported  as  having  been  made  to  supply 
natural  gas  to  the  Springfield  (O.)  Gas  Co.,  a  company  with  $420,000 
capital  stock  and  $400,000  outstanding  6%  bonds,  supplying  artificial  gas 
through  some  4,000  metres  at  $1  net  per  1,000  cubic  feet,  and  natural  gas 
to  some  4,300  customers  at  25c. — V.  84,  p.  1185. 

Omaha  Water  Co. — Unfavorable  Decision. — Judge  Munger 
in  the  United  States  Circuit  Court  on  June  4  handed  down  a 
decision  denying  the  application  of  the  company  to  compel 
the  city  to  purchase  the  plant  at  the  appraised  valuation  of 
$6,263,295.  Compare  V.  83,  p.  216.  An  appeal  will  be 
taken.     The  Court  says: 

The  board  appointed  an  auditor  to  examine  and  audit  the  books.  I 
think  it  would  have  been  perfectly  competent  and  proper  for  the  board  to 
have  employed  an  auditor  to  examine  the  books  and  papers  which  were 
properly  before  the  board  as  evidence,  but  I  am  clearly  of  the  opinion 
that  the  taking  and  receiving  of  evidence  consisting  ol  these  books  on  the 
part  of  the  board  of  appraisers,  without  permitting  the  same  to  be  ex- 
amined by  the  defendant  city  was  such  an  irregularity  as  vitiates  the 
award. 

The  Court  does  not  pass  upon  any  of  the  other  questions  raised,  stating 
that  "the  case  will  doubtless  be  appealed."  The  city  urged  that  the  fact 
that  the  appraisement  was  signed  by  only  two  of  the  three  appraisers  In- 
validated it,  but  this  point  was  apparently  not  ruled  on. — V.  83,  p.  216. 

Paxtang  Consolidated  Water  Co.,  Harrisburg,  Pa. — 
Bonds.—  This  company,  heretofore  unbonded,  has  made  a 
first  mortgage  to  the  Commonwealth  Trust  Co.  of  Harris- 
burg,  as  trustee,  to  secure  an  issue  of  $300,000  5%  gold 
bonds,  of  which  $60,000  are  outstanding. 

Bonds  dated  Dec.  1  1906,  due  Dec.  1  1926,  but  subject  to  call  after  Deo.  1 
1911  at  par.  Denominations  $100  and  $500.  The  unissued  bonds  ($240,- 
000)  are  reserved  for  improvements  and  additions.  Capital  stock  author- 
ized, $300,000.  Company  incorporated  June  19  1895.  President,  D  Gring- 
Secretary,  E.  D.  Bistline:    Treasurer,  C.  K.  Miller. 

Public  Utilities  Legislation. — New  York  Bill  Now  a  Law. — 
Gov.  Hughes  at  Albany  on  June  6  signed  the  Public  Utilities 
Bill,  which  was  passed  without  modification  over  the  veto 
of  Mayor  McClellan.  The  Act  will  be  found  in  full  in  the 
"Railroad  Gazette"  of  this  city  for  May  31.  Compare 
article  in  our  editorial  columns.     V.  84,  p.  1211. 

Sheridan  (Wyo.)  Coal  Co. — Called  Bonds. — Twenty-four 
($24,000)  mortgage  bonds  of  1903  have  been  called  and  will 
be  paid  at  par  and  interest  at  the  Union  Trust  Co.,  Chicago, 
trustee,  on  June  30  1907.  Compare  V.  80,  p.  2463. — V  83* 
p.  42. 

Sioux  Falls  Light  &  Power  Company  of  Sioux  Falls,  S.  D. 

— Consolidation — Bond  Issue.  — This  company  has  recently 
been  organized  to  consolidate  the  water  powers  of  the  Big 
Sioux  River  and  the  electric-lighting  business  in  Sioux 
Falls,  S.  D.  The  capital  authorized  is  $750,000;  first  mort- 
gage 6%  serial  bonds,  $750,000.  $400,000  bonds  will  be 
sold  at  this  time  to  supply  funds  to  pay  for  part  purchase 
price  and  new  construction.  The  bonds  will  be  dated  June  1 
1907  and  the  mortgage  is  made  to  the  American  Trust  & 
Savings  Bank  of  Chicago  as  trustee.  E.  W.  Coughran, 
Sioux  Falls,  S.  D.,  is  President;  W.  G.  Haley,  Vice-President- 
F.  H.  Reed,  Secretary;  Geo.  B.  Caldwell  of  Chicago,  Treas- 


urer.    The  new  company  has  already  contracted  for  lighting 
the  city. 

South  Baltimore  Steel  Car  &  Foundry  Co. — Dividend — 
Earnings,  Etc. — Referring  to  the  recenl  annual  meeting  and 
the  offering  of  new  stock  to  shareholders  of  record  May  30, 
we  have  been  favored  with  the  following: 

The  dividend  of  3  ",',  on  the  common  stock  payable  June  28  to  bolden  of 
record  April  80  is  not  dividend  No.  I;  It  la  simply  a  resumption,  dividends 
on  the  common  shares  for  several  periods  prior  to  that  having  been  passed. 
The  dividend  on  preferred  stock  is  cumulative  6?o.  Par  value  of  single 
shares  $100.  There  Is  no  funded  debt.  The  gross  receipts  for  the  vear 
ending  April  30  1907  were  about  $9,000,000;  net  profits  over  $500,000. 
See  V.  84,  p.  1311. 

Springfield  (O.)  Gas  Co.— Natural  Gas  Contract. — See  Ohio 
Fuel  Supply  Co.  above. 

Standard  Milling  Co.,  New  York. — Reduction  of  Stock  by 
Subsidiary. — See  Hecker-Jones-Jewell  Milling  Co.  above. — 
V.  84,  p.  752,  697. 

Standard  Motor  Construction  Co. — New  Plant — Mortgage. 
— This  company  (a  New  Jersey  corporation  with  a  total 
capital  stock  of  $1,800,000,  divided  into  shares  of  the  par 
value  of  $100  each,  and  a  factory  at  172  Whiton  St.,  Jersey 
City)  has  acquired  a  tract  of  land  consisting  of  over  ten  acres 
on  the  water  front  atTottt  nville,  Staten  Island,  and  has  filed 
a  first  mortgage  covering  all  its  property  to  secure  an  issue 
of  $400,000  6%  20-year  bonds,  with  a  sinking  fund  provision. 
These  bonds  are  being  underwritten  at  $475  for  each  $500 
bond,  with  $250  stock  as  bonus,  by  W.  A.  Williamson, 
53  William  St.,  New  York,  and  others,  the  subscriptions 
being  payable  at  the  Colonial  Trust  Co.,  N.  Y.,  the  mortgage 
trustee.     A  circular  says: 

The  proceeds  of  the  bonds  are  to  be  used:  (1)  For  a  new  factory.  400 
feet  by  110  feet,  of  modern  one-story  style,  completely  equipped.  (2)  A 
wharf  to  utilize  the  advantage  of  freight  steamers  daily  direct  from  Pier  19. 
East  River,  New  York.  (3)  Storehouses,  forge  shop,  paint  shop,  railroad 
switches  and  power  plant.  (4)  Developing  the  enlarged  business  offered. 
The  company  has  on  its  books  $600,000  of  orders  and  has  been  obliged  to 
turn  down  within  the  last  six  months  over  $500,000  of  additional  business. 
Produce — Marine  gas  engines,  reversible,  double  and  single  acting;  railroad 
motors;  lighting  plants;  pumptig  plants.  During  the  past  two  years  the 
company  has  furnished  engines  for  the  U.  S.  Navy  and  life  saving  service, 
engines  for  the  Austrian  Navy,  20  engines  for  Russian  torpedo  boats,  &c. 
The  Rlotte  patent  on  the  "Standard"  reversible  engine  gives  this  com- 
pany the  lead  in  large  marine  engines  and  its  new  double-acting  reversible 
tpye  enables  it  to  build  gas  engines  larger  than  any  other  afloat. 

The  factory  being  built  at  Tottenvllle  it  is  expected  will  be  completed 
in  90  days.  The  capacity  for  output  will  be  $2,000,000  per  annum,  with  a 
net  profit  of  at  least  $600,000.  The  orders  already  entered  will  show  a 
profit  over  the  cost  of  manufacturing  of  $200,000.  The  really  successful 
railway  motors,  those  used  on  the  Union  Pacific  cars,  were  "Standard" 
motors.  The  company  built  the  engines  of  the  Gregory,  the  first  motor 
boat  to  cross  the  ocean;  It  built  the  Standard,  which  holds  the  world's 
record  for  speed;  It  built  the  500-horse-power  double-acting  motors  of  the 
schooner  Northland  of  Maine,  which  carries  3,000  tons  dead  weight. 

Directors. — Lewis  Nixon,  President;  Carl  C.  Rlotte,  Vice-President; 
Eugene  A.  Riotte,  Secretary;  Louis  Splnks,  Treasurer;  W.  H.  Jackson. 
Attorney;  W.  W.  Nixon,  Washington,  D.  C;  Edward  S.  Cramp,  Phila- 
delphia, Pa.;  Frank  B.  Robinson  and  W.  A.  Williamson,  New  York. 
New  York  office,  26  Cortlandt  St. 

Stillwater  (Minn.)  Gas  &  Electric  Light  Co. — Default — 
Receiver  Appointed. — At  St.  Paul,  Minn.,  on  May  29,  Judge 
Lochren  of  the  United  States  Court  appointed  Ernest  L. 
Hospes  receiver  of  the  property  on  application  of  the  Ameri- 
can Trust  &  Savings  Bank  of  Chicago  and  Frank  H.  Jones, 
trustees  under  the  consolidated  mortgage,  the  interest  due 
Jan.  1  1907  on  at  least  a  part  of  the  bonds  being  in  default. 
Compare  V.  81,  p.  1379. 

Susquehanna  Iron  &  Steel  Co. — Sold. — At  the  receiver's 
sale  in  Columbia,  Pa.,  on  May  31,  the  company's  properties 
were  bid  in  by  Michael  Blake  of  New  York  for  $41,100, 
subject  to  a  mortgage  of  $300,000.  Mr.  Blake  also  pur- 
chased personal  property  for  $150,000. 

Mr.  Blake  is  a  member  of  the  firm  of  John  Leonard  &  Co.  of  New  York, 
dealers  in  iron  and  steel,  who  were  large  creditors  of  the  defunct  company. 
It  Is  thought  by  some  that  the  firm  will  permit  the  present  stock  and  bond- 
holders to  participate  in  the  new  company,  but  In  the  absence  of  the  prin- 
cipals this  could  not  be  confirmed  in  New  York  this  week. — V.  84,  p.  1057. 

Thompson-Starrett  Co.,  New  York  City. — ATew  President. 
— Director  Albert  B.  Boardman  has  been  elected  President  to 
succeed  Theodore  Starrett,  who  resigned  to  attend  to  private 
business  but  will  act  as  Chairman  of  the  Board. — V.  83,  p. 
1475. 

Toledo  (O.)  Coal  &  Clay  Co. — Reduction  of  Capital  Stock. — 
This  company  on  May  21  filed  a  certificate  of  decrease  of 
capital  stock  from  $500,000  to  $140,000.  Compare  V.  79, 
p.  632;  V.  80,  p.  1183. 

Union  Lead  Co.,  Missouri. — Sale — Reduction  of  Capital 
Stock. — This  company,  having  sold  most  of  its  property,  in- 
cluding mines  located  near  Flat  River  and  Doe  Run,  Mo., 
to  the  Doe  Run  Lead  Co.  (V.  82,  p.  1159),  has  filed  a  cer- 
tificate of  decrease  of  capital  stock  from  $700,000  to  $18,414. 
The  remaining  assets  stated  as  $20,000;  liabilities  $250. 
Compare  V.  84,  p.  453. 

Union  Light,  Heat  &  Power  Co .  of  Covington  and  Cincin- 
nati.— Reduction  of  Capital  Stock. — This  company,  controlled 
by  the  Cincinnati  Newport  &  Covington  Light  &  Traction 
Co.,  filed  at  Frankfort,  Ky.  on  May  29  amended  articles  of 
incorporation  reducing  its  capital  stock  from  $1,500,000  to 
$500,000,  and  also  an  amendment  providing  that  the  in- 
debtedness shall  never  exceed  four  times  the  amount  of  its 
capital  stock. — V.  73,  p.  394. 

United  Copper  Co. — Report. — See  "Annual  Reports"  on  a 
preceding  page. 

New  Director. — Chester  Glass  has  been  elected  to  succeed 
G.  Reusens  as  a  director.— V.  84,  p.  1057,  1001. 

United  Shoe  Machinery  Corporation. — Legislation. — Gov- 
ernor Guild  of  Massachusetts  on  June  1  signed  a  bill,  which 
hereby  became  a  law  to  ^gojnto'effect  July  1  next,  entitled*. 
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"An  Act  to  regulate  the  lease  and  sale  of  machinery  ,•  tools, 
implements  and  appliances."  While  no  nanus  are  men- 
tioned in  the  Act,  it  is  admitted  that  it  is  intended  tr>  affect 
the  Machinery  Corporation,  which  opposed  its  enactment. 

The  law  provides  that  no  person  or  corporation  shall  Insert  In    nor  make  It 

a  condition  orjprovlslon.of  any  sale  or  lease  of  any  tool,  Implement,  appliance, 

or  machinery  that  the  purchaser  or  lessee  thereof  shall  not  buy.  [ease  or 
use  machinery,  tools.  Implements  or  appliances  or  material  or  merchandise 
of  any  person,  ruin,  corporation  or  association  other  than  such  vendor  or 
lessee".  The  vendor  or  lessee  of  any  tool.  Implement,  appliance  or  machin- 
ery protected  by  patent  right  may.  however,  require  the  vendee  or  lessee 
to  purchase  or  lease  front  such  vendor  or  lessor  such  component  and  oon 
stltuent  pans  of  said  tool,  implement,  appliance  or  machine  as  the  vendee 
or  lessee  may  thereafter  require  during  the  continuance  of  such  patent 
right.  All  transactions  hereafter  made  in  violation  of  the  law  are  declared 
void,  the  tine  for  each  offence  being  not  exceeding  $5,000, 

The  Supreme  Court  of  Massachusetts,  by  a  divided  vote  on  M  i\  31    ten 

dered  an  opinion  to  the  Slate  Senate  at  Its  request  holding  that  the  (then) 
proposed  law  would  not  be  unconstitutional  In  affecting  rights  Nested  In  a 
patentee  under  the  Federal  statutes. 

A  committee  of  the  House  of  Commons.  England,  on  June  1  reported 
favorably  a  bin  patterned  after  the  Massachusetts  law.  The  oompanj  . 
through  Its  British  branch,  supplies  Knirllsh  boot  and  shoe  makers  with  a 
.  pan  of  the  machinery  In  their  factories.  A  cable  dispatch  to  the  N(  w 
York  "Sun"  dated  June  1  states  that  "manufacturers  assert  that  the  aibl 
trary.  onerOUS  terms  that  this  company  Imposes  upon  all  lessees  of  Its  m a 
Ohlnery  puts  Its  customers  under  far  greater  tribute  than  the  nun-  pan  nt 
rights  Justify.  These  demands,  they  declare,  Include  forbidding  the  use  of 
other  machinery .  Insulins;  on  leases  for  longer  terms  than  the  patents  run. 
and  compelling  the  lessees  to  buy  certain  materials  used  In  manufacture  from 
the  lessors."— V.  S3,  p.  1040. 

United  States  Rubber  Co. — Application  to  List. — The 
\  w  York  Stock  Exchange  has  been  requested  to  list  $800,- 

000  additional  first  preferred  stock,  making  the  total  first 
preferred  on  the  list  $30,263,000.  Compare  V.  84,  p.  1244, 
1252. 

United  Gas  Improvement  Co.,  Philadelphia. — Kansas  City 
Gas  Co.  Lease,  dbc. — See  that  company  above. — Y.  84, 
p.  1311,  1253. 

United  States  Cast  Iron  Pipe  &  Foundry  Co. — Listed. — The 
New  York  Stock  Exchange  has  listed  $12,106,300  non-cumu- 
lative 7%  preferred  stock  and  $12,106,300  common  stock. 

Earnings. — For  the  eleven  months  ended  April  30  last  as 
follows: 

Receipts  from  manufac'ir. SI  ,716,132  '  Interest  on  bonds $82,300 

Other  receipts 130,993  [  Reserves,  Impts..  working 

1      capital.   &c 344,458 

Total  receipts $1  847,123  |  Dividends 1.375,000 

Balance,  surplus _.       S4.").ir,7 

Previous  surplus 506.208 

Totalsurplus   $$51,375 

—V.  82,  p.  1  19  1. 

United  States  Independent  Telephone  Co.,  Rochester,  Pa. 
— New  Proposition  to  Sell. — The  committee  of  twenty-five,  of 
which  James  G.  Cutler  is  chairman  and  J.  Foster  Warner 
Secretary,  makes  the  following  announcement: 

At  a  meeting  of  your  committee  of  twenty-live,  held  May  25  1907,  It  was 
resolved  that  the  securityholders  be  requested  to  authorize  Hiram  W.  Sib- 
ley, James  S.  Watson.  George  Eastman  and  Walter  B.  Duffy  of  Rochester 
and  Herman  Stiefel  of  St.  Louis  to  give  an  option  for  a  period  of  30  days  for 
the  purchase  of  said  securities,  at  a  price  of  not  less  than  40  %  of  the  face 
value  of  the  bonds  5%  of  the  face  value  for  the  common  stock  and  1  % 
of  the  face  value  for  the  deferred  common  stock,  and  to  extend  said  option 
for  a  further  period  of  60  days.  If  a  satisfactory  payment  is  made  therefore 
and  If  such  sale  cannot  be  consummated,  then  to  use  said  securities  In  carry- 
ing out  such  plan  for  the  reorganization  of  said  company  as  may  be  adopted 
by  the  committee  of  twenty-live  and  approved  by  the  above-named  com- 
mittee. 

We  are  advised  that  an  opportunity  to  sell  on  terms  somewhat  better  than 
here  Indicated  can  be  secured  If  the  committee  Is  authorized  to  act  tor  a 
sufficiently  large  proportion  of  the  securityholders.  We,  therefore  ask  that 
the  securityholders  Immediately  surrender  their  present  receipts  at  the  Se- 
curity Trust  Co.  i  Rochester)  and  take  In  place  thereof  new  receipts,  and.slgn 
the  letter  of  authority. 

The  option  is  sought  by  a  syndicate  of  independent  tele- 
phone men,  including  St.  Louis,  Detroit  and  other  capital- 
ists, and  the  net  aggregate  price  is  said  to  be  $6,000,000,  or 
$1,000,000  more  than  the  offer  of  the  Bell  interests,  which 
was  withdrawn  because  of  the  disapproval  of  the  court. 
The  '•  Rochester  Herald"  understands  that  the  exact  amount 
to  be  given  for  each  $1,000  bonds  under  the  present  offer  is 
S  1 22 .     Compare  Y .  84 ,  p .  936 ,  630 . 

United    States    Steel    Corporation. — Called    Bonds. — On 
Julv  1  then-  will  be  paid  at  the  Fidelity  Title  &  Trusl  Co.  in 
Pittsburgh    $100,000    bonds   of   the  H.  C.    Frick   Coke* 
drawn  for  redemption  at  105  and  Interest. — V.  84,p.  1050,936. 

United  Water  &  Light  Co. — Incorporated. — This  company 
was  incorporated  under  the  laws  of  Delaware  on  April  30 
with  1500,000  authorized  capital  Btock.  Incorporators: 
Alfred  Tait,  Win.  L.  Mi-dmer,  Harry  W.  Davis. 

United  Wireless  Telegraph  Co. — Transfer  of  Properly. — 
The  "Jersey  City  Journal"  of  April  22  said: 

There  was  recorded  In  the  Register's  office  at  the  Court  House  on 
day  a  bill  of  sale  whereby  the  American  De  Forest  Wireless     ■ 
transfers  to  the  United  wireless  Telrirraph  Co.,  ■  corporation  of  the  State  nf 
Maine,  all  Its  machinery.  fixtures  and  Instruments  now  In  the  building  on  the 
southeast  corner  of  Hudson  and  I  sse]  The  i 

tlon  mentioned  was  SI.     The  bill  of  sale  «  Abraham  White  as 

lent  of  the  De  Poreal  Company.     Compare  V.  Hi,  p.  512,  107. 

Waters-Pierce  Oil  Co.— Ousted  from  Texas.— A  jury  before 
Judge  Victor  L.  Brooke  a  \  -tin,  Tex.,  on  June  1  found  the 
company  guilty  of  violating  the  State  anti-trust  laws  by 
entering  into  an  arrangement  with  the  Standard  OH  Co.  of 
N(  v.  J  regulate  the  price  of  oil  in    :  ind  prevenl 

or   lessen  competition  therein.     It    further  found  thai  the 
permit  to  do  business  in  Texas  Bhouhl  be  canceled. 

The  company  was  Incorporated  In  Missouri,  and  on  May  .11   1000  red  Ivd 
a  permit   to  do   business  In   Texas  after  a   previous   ludgment   of  OU 
Penalties  amounting  to  II  028,000  were  assessed  by  the  lurj     \i/  :  l 
dally   between    May   .11    100O  and   March  .",1    1803  present  anti- 

trust law  became  effective),  or  l  n.ia  days,  aggregating  I  and  ISO 

for  each  of  the  daj  •       D  April  1   luoa  and    V i > .- 11  20  1007,  01   $74,400  In 

all.      Application  will  be  made  for  a  receiver   b  the  One,    but    the 

appeal  to  ourt  of  Appeals  for  the  Third 

to  the  State  Supreme  Court  will.  It  Is  stated,  act  as  a  stay  In 
to  enforce  collection.      Newspaper  accounts  state   that  a  stipulation   was 
entered  Into  In  the  litigation  admlttlne  that  the  Standard  OQ  (  0    of  New 
Jersey  owned  I   the   stock,   notwithstanding   which    the     defendant 

denied  the  State's  charge  of  violating  the  law.     Compare  v.  83.  p.  1204. 


Westinghouse  Electric  &  Manufacturing  Co. —  Volume  of 
Business. — The  company  has  furnished  the  following  Btate- 
menl  of  orders,  shipments  and  collections  for  the  Bix  yi 
ending  Mar.  1  1907,  not  including  the  subsidiary  companies: 


Or d,  r.v. 

1801  2 $17.i»:'7.."l  in 

1802  9    ...  18,822,1  I  I 

1903   I 18,308,08  I 

180  I  8  18,870,617 

24,888,031 

1800  7 84,170,8  18 


Shipments. 
(17,804,182 
21,480,708 
21,122.647 
18,068,868 
2]  ,058,2  19 
28,188,8  I  I 


<  Collections. 
$16,847,774 

20  148,4  18 
:m  ,872,228 
20.546,478 

21  ,648,189 
30.8  18,68  I 


The  deductions  from  the  ain>  ihlpments  by  reason  ol  had   debts 

for  the  six  years  were  about  one  tent  h  oj  i  I      is  been  the  policy  of  the 

company  not  to  Involve  Itself  dlrectlj  01  Indirect!)  during  these  years  in 
any  underwrltlngs  or  In  the  taking  of  securities  as  pan  payment  for  appar- 
atus supplied,  except  only  when  such  securities  could  be  promptlj  disposed 
ni  and  the  proceeds  tinned  into  cash  collections, 

Subscriptions  to  Stock. — The  stockholders,  il  is  announced, 
have  subscribed  for  $1,650,000  of  the  $5,000,000  new  stock, 
recently  offered,  the  time  to  subscribe  for  which  expired  June 

3.  The  proceeds  of  the  stock  sold,  together  with  other  in- 
come, will,  ii  is  stated,  be  sufficient  to  meet  present  needs. 

Earnings. — A  preliminary  statement  of  income,  including 
auxiliary  companies,  for  April  1907  has  been  given  out,  viz.: 

Manufacturing  profit $570,8  90  Deduct  Inl .  on  bonds  and 

Miscellaneous  income 1 12,»20|      debs.,  misc.  int.,  dep.,&c.$256,980 

Total  Income $683,910,       Net  credit  to  sin  pi  us S12G.921 

The  figures  for  April  show  a  manufacturing  profit  slightly  abovi 

on  the  shipments,  or  nearly  7  %  better  t  han  the  average  for  the  :>  ear  ending 
March  31    1007. 

Preliminary  figures  tor  May  1907  show  the  shipments  to  have  been 
S3.8so.ooo.  the  largest  In  the  history  oi  the  company.  The  new  orders 
received  for  the  month  of  May  exceed  $4,225,000,  nearly  S.">00  000  more 
than   the   shipments   Tor   April. — V.  84  p.   1253,   1001. 

Wyoming  &  Nebraska  Land  &  Cattle  Co. — Joint  Bonds. — 
See  North  Platte  Canal  A:  Colonization  Co.  above. 

— In  a  special  circular  issued  on  the  7th  inst.,  John  H. 
Davis  &  Co.  of  this  city  argue  in  favor  of  the  purchase  of 
some  of  the  older  issues  of  bonds  at  present  prices,  and  point 
out  the  advantages  which  such  issues  possess  over  newer 
securities.  They  state  that  on  account  of  the  pressure  of  the 
new  obligations  upon  the  market,  the  old  and  tried  standard 
issues  have  declined  to  even  lower  figures  than  those 
which  prevailed  early  in  the  year.  Some  of  these  old  estab- 
lished bonds  with  good  mortgage  security,  ranging  from  the 
"gilt-edged"  class  to  what  are  graded  as  "good"  bonds,  and 
with  longer  periods  to  run,  can  now  be  obtained  they  say  at 
prices  to  net  from  43^  to  6%. 

— The  partnership  lately  existing  between  F.  W.  Mason 
and  G.  W.  Field  under  the  name  of  F.  W.  Mason  &  Co. 
expired  on  May  25.  Frank  W.  Mason  will  continue  the  busi- 
ness at  the  present  location,  53  State  St.,  Boston,  Mass., 
under  the  old  firm  name,  and  will  have  associated  with  him 
as  co-partner  Arthur  A.  Potter,  who  has  been  with  the  firm 
the  past  four  years.  The  firm  deal  in  unlisted  inactive 
stocks  and  bonds. 

— The  Stock  Exchange  firm  of  Dann  &  Robinson,  with 
offices  at  111  Broadway  and  in  the  Ellicott  Building,  Buf- 
falo, has  been  dissolved.  The  New  York  offices  have  been 
taken  over  by  the  new  firm  of  Arthur  Robinson  &  Co.,  while 
Jesse  C.  Dann  has  formed  a  new  co-partnership  under  the 
title  of  J.  C.  Dann  &  Co.,  and  will  conduct  the  Buffalo  busi- 
ness as  heretofore,  making  a  specialty  of  high-grade  invest- 
ment bonds. 

— The  Scranton  Trust  Co.  and  Brooks  &  Co.  of  Scran  ton 
are  offering  at  par  and  interest  $200,000  of  the  present  issue 
of  $1,000,000  first  mortgage  5%  gold  bonds  of  the  Kanawha 
&  West  Virginia  RR.  Co.,  unconditionally  guaranteed,  as 
to  principal  and  interest  by  the  Blue  Creek  Coal  &  Land  Co., 
as  stated  in  our  issue  of  Feb.  9  1907,  p.  339. 

— The  banking  house  of  Richter  &  Co.  of  Hartford,  Conn., 
members  of  the  New  York  Stock  Exchange,  has  admitted 
to  partnership  in  its  firm  Henry  L.  Wilkinson,  former 
Connecticut  representative  of  Harvey  Fisk  &  Sons.  Mr. 
Wilkinson  will  give  entire  attention  to  the  firm's  bond  de- 
partment. 

— A  record  of  the  capitalization  and  earning  power  for  a 
series   of  years   of   the    active    Canadian    securities   has   been 

issuedin  tabular  form  by  Baillie,  Ward  &  Croft,  42  King  St., 
West,  Toronto.  The  highest  and  lowest  prices  for  1903, 
1904,  1905,  1900  and  to  May  15  1907  are  also  appended. 

— W.  J.  B.  Mills  and  Berkley  Et.  Merwin  announce  the 
formation  of  a  partnership  Oil  June  !,  under  the  style  of 
W.  J.  B.  Mills  .v  Co.,  for  the  transaction  of  a  general  banking 
and  Stock  Exehange  business,  located  at  :!<;  Wall  Street. 

— The  co-partnership  heretofore  existing  between   Robt. 

M .  Janney  and  Nathaniel  E.  Janney,  trading  as  Robert  M. 
Janney  A  Co.,  of  Philadelphia,  <  spired  by  limitation  on  the 

I  bach    partner   will    sign    in   liquidation. 

— The  business  cards  of  a  large  number  of  representative 
cotton  commission  and  brokerage  houses  of  New  York  and 
other  cities  will  be  found  in  subsequent  pages  of  this  issue  of 
{he  "Chronicle." 

— Peabody,  Houghteling  &  Co.,  isi  La 8  -  .Chicago, 
will  send  on  requesl  their  June  circular  containing  descrip- 
tions of  twelve  serial  bond  issues  to  net  the  investor  from 
5%  to  6< 

— Cards  of  Woodward,  Baldwin  &  Co.,  mill  selling  agents, 
and  of  H.  J.  Farber,  Drewry  cV  Co.,  (atlin  &  Co.  and  James 
Talcott,  dry  goods  commission  merchants,  will  be  found  in 
this    i.-sue. 
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COMMERCIAL   EPITOME. 

Friday  Night,  June  7th,   1907. 

Though  the  weather  continues  rather  unseasonable,  trade 
is'etiU  good,  prices  steady  and  the  feeling  mostly  cheerful. 
drain  and  cotton  speculation  has  decreased  somewhat. 


Slocks  of  Merchandise . 


Lard    tiercel 

Cocoa bags 

Coffee,   Brazil.- _ bags 

Coffee,  Java mats 

Coffee,  other bags 

Sugar  ._ hogshead  s 

Sugar bags,    &;• 

HUM No 

Cotton bales 

Rosin .  _ .  .barrels 

Spirits   turpentine bands 

Tar barrels 

Saltpetre bars 

Manila  hemp bales 

Sisal  hemp bales 

Hour barrels   and    sacks 


June  1 

May  l 

1907. 

1907. 

7   -.,11 

6,540 

12,120 

14.875 

3,071  ,014 

3  5  10,1)110 

275,0110 

252, Nl 1 

284,05!) 

236,500 

K5.000 

4,859 

200,oo(i 

198,050 

8,244 

3,500 

178,710 

167,156 

12,000 

10,500 

3  r>oo 

1 ,246 

2,200 

2  160 

750 

825 

32,423 

40,220 

6,200 

5,635 

34,100 

41,200 

June  i 

1906. 


7.131 

10,714 

3,204,587 

12  5,500 

410,345 

3,000 

769,765 

2.000 

166.359 

17,682 

022 

750 

805 

,635 

,875 

124,500 


41. 


LARD  on  the  spot  has  been  easy  with  trade  stagnant. 
City  9c.  and  Western  9@9Mc-  Refined  lard  lias  been 
steady.  Trade  has  been  dull  and  confined  to  small  jobbing 
transactions.  No  export  business  has  been  reported  of 
late.  Refined  Continent  9.55c,  South  America  10.50c.  and 
Brazil  in  kegs  11.50c.  The  speculation  in  lard  futures  at 
the  West  has  been  active.  Prices  have  declined,  owing  to 
the  dulness  of  the  spot  trade  and  long  liquidation.  There 
has  been  undoing  of  spreads  through  purchases  of  ribs  and 
sales  of  lard,  causing  weakness  in  lard  at  times.  The  reaction- 
ary tendency  of  the  grain  markets  has  also  been  depressing. 

DAILY  CLOSING  PRICES  OF  LARD   FUTURES  IN  CHICAGO. 

Sat.       Mon.       Tues.        Wed.     Thurs.         Fri. 

July'dellvery 9.17)4      9.10  9.12^      9.05  9.02y2      9.02H 

September  delivery 9.35  9.27J4      9.27J4      9.22J4      9.20  9.17^ 

October  delivery 9.32HS      9.25  9.25  9.20  9.20  9.17y2 

PORK  on  the  spot  has  been  In  light  request  at  unchanged 
quotations.  Mess  $17  50@$18  50,  clear  $17  25@$18  25, 
and  family  $19@$19  50.  Tallow  has  been  dull  and  steady 
at  6%@6J^c.  for  city.  Stearines  have  been  dull  and  easier 
with  larger  offerings.  Oleo  9@9J^c.  and  lard  10@10i4c 
Cut  meats  have  been  dull  but  firm  on  light  offerings.  Pickled 
hams  12J^c,  pickled  shoulders  10c.  and  pickled  bellies 
10^@ll^c.  Butter  has  been  active  and  easy  with  in- 
creasing stocks;  Creamery  extras  24  J^©  25c.  Cheese  has 
been  quiet  and  easier  with  receipts  liberal;  State,  small  or 
large,  colored  or  white,  best  12J4c  Eggs  have  been  easier 
on  large  receipts;    Western  firsts  16c. 

OIL. — Cottonseed  has  been  irregular  with  trade  quiet. 
Prime  summer  yellow  61@62c;  winter  65@66c.  Linseed 
has  advanced  on  the  strength  of  seed  and  an  increased  de- 
mand. City,  raw,  American  seed,  45@46c;  boiled  46@47c; 
raw,  Calcutta  seed,  70c.  Lard  has  been  easy  with  small 
jobbing  sales.  Prime  77@80c.  and  No.  1  extra  51@52c. 
Cocoanut  has  been  quiet  and  easier;  Cochin  10J4@10i/£c., 
and  Ceylon  93^@9^c.  Peanut  has  been  quiet  and  steady; 
yellow  50@60c.  Olive  has  been  quiet  and  steady;  yellow 
85@90c.  Cod  has  been  fairly  active  and  steady;  domestic 
38@40c.  and  Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  steady  with  a  small  jobbing 
trade.  Rio  No.  7,  6J^c.  West  India  growths  have  been 
fairly  active  and  steady;  fair  to  good  Cucuta  8J^@9^c. 
Speculation  in  future  contracts  has  continued  on  a  very 
small  scale.  Fluctuations  in  prices  have  been  trifling.  Re- 
ceipts liberal  and  the  visible  supply  in  the  world  showed  a 
large  increase  during  the  past  month.  Some  tired  holders 
have  sold  out.  Leading  local  operators,  however,  have  ab- 
sorbed the  offerings.     The  closing  prices  were  as  follows: 

June 5.55c.  I  October 5.35c.   February 5.40c. 

July 5.40c.   November 5.35c.   March 5.45c. 

August 5  35c.   December 5.40c.   April 5.45c. 

September 5.30c.  |  January 5.40c.   May 5.50c. 

SUGAR. — Raw  has  declined  slightly,  with  trade  dull  and 
offerings  larger.  Centrifugal  96-degrees  test  3.84c;  musco- 
vado 89-degrees  test  3.34c  Refined  has  been  withdrawn 
iivcly  on  old  contracts  but  new  business  has  been  dull. 
Granulated  4.90c  Teas  and  spices  have  been  moderately 
active  and  generally  steady.     Hops  dull  and  steady. 

PETROLEUM. — Refined  has  been  active  and  strong. 
Export  quotations  have  been  advanced;  domestic  un- 
changed. Refined  barrels  8.45c,  bulk  5c.  and  cases  10.90c 
Naphtha  has  been  in  good  demand  and  firm;  73@  76  degrees 
18c  in  100-gallon  drums.  Gasoline  active  and  firm;  86  deg. 
21c  in  100-gallon  drums.  Spirits  of  turpentine  weak  at  61c. 
Rosin  easier  at  $4  50@$4  65  for  common  to  good  strained. 

TOBACCO. — There  has  been  an  absence  of  noteworthy 
developments.  Trade  in  domestic  leaf  has  continued  quiet. 
Crop  reports  have  been  conflicting.  The  weather  has  con- 
tinued unfavorable  in  some  sections  and  planting,  it  is 
stated,  has  not  been  completed.  Crop  reports  from  Havana 
have  been  favorable.     Sumatra  in  good  demandand  firm. 

COPPER  has  been  quieter  and  easier;  lake  24  >..;•  24%c. 
and  electrolytic  23J<£@23^c  Lead  has  been  dull  and  easier 
at  5.85c     Spelter  has  been  firmer  at  6."  i.55c     Tin 

has  been  quieter  at  41.40c  for  Straits.     Iron  n  firm; 

No.  1  Northern  $24  20@$25  20;   No.  2  Southern  $24@$25. 


COTTON. 

Friday  Night,  June  7  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
30,299  bales,  against  47,513  bales  last  week  and  51,882 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906,  9,520,813  bales,  against  7,483,260 
bales  for  the  same  period  of  1905-06,  showing  an  increase 
since  Sept.  1  1906  of  2,037,55:5  bait  s. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston . 

754 

941 

2.224 

1,174 

984 

2  199 

8,276 

Port   Arthur 

Corp.  Christl.  &c. 

138 

138 

New  Orleans 

459 

621 

946 

2 ,706 

1,047 

2,810 

8.594 

Mobile    

105 

124 

39 

176 

3 

136 

5. S3 

Pensacola 

Jacksonville,  &c 

Savannah    

1,976 

504 

931 

1,544 

907 

564 

6,426 

Brunswick 

75 

75 

Charleston 

56 

43 

5 

18 

122 

Georgetown 

Wilmington 

256 

20 

97 

154 

58 

157 

742 

Norfolk    

601 

882 

418 

906 

241 

386 

3,434 

NewportNews,&c 

786 

7S6 

New  York 

132 

8 

75 

215 

Boston  . 

5 

157 

125 

51 

338 

Baltimore 

348 

348 

Philadelphia 



25 



77 

30 

90 

222 

Totals  this  week- 

4,212 

3,160 

4.944 

6.862 

3,334 

7,787 

30,299 

The  following  shows  the 
since  Sept.  1  1908,  and  the 
last  year: 


week's  total  receipts,  the  total 
stocks  to-night,  compared  with 


Receipts  to 
June  7. 


Galveston 

Port  Arthur 

Corp.  Christ! ,  &c 

New   Orleans 

Mobile 

Pensacola 

Jacksonville,   &c 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  News,  &c 

New    York 

Boston 

Baltimore 

Philadelphia 

Total 


1906-07. 


This 

week. 


8,276 

~~138 

8,504 
583 


6,426 

75 

122 

""742 
3,434 
786 
215 
338 
348 
222 


Since  Sep 
1  1906. 

3,819,476 
132,323 

71.90(1 

2,234,358 

252,145 

139.398 

7,545 

1,450,373 

170,609 

146,504 

1,145 

321,921 

572  376 

39,582 

22,704 

71,093 

58,409 

8.452 


30,299  9,520,813 


1905-06. 


This 
week. 


15,504 


498 

11,411 

2,680 


13.646 

2,488 
293 


283 
221 
298 
328 
186 
278 
150 


56.254 


Since  Sep 
1  1905 


2,481 

111 

36 

1 ,578 

235 

144 

17 

1,433 

182 

168 

1 

316 

615 

21 

6 

61 

63 

8 


,923 
,696 
,950 
,057 

,186 
,418 
.241 
,729 
.142 
545 
217 
,053 
,505 
,486 
,575 
,087 
,552 
,204 


Stock . 


1907. 
61,897 


97,815 
10,276 


36,335 

841 

6,567 


11  442 

23  403 

134 

175.013 

9,1.09 

3,230 

1.294 


1906. 
60.493 


96,754 
18,607 


59,119 

12,772 

8,786 

16,854 
26,689 

151,187 
6,561 
3  613 
3  025 

7,483,2601  437.356 


464,460 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston,  &c 
New  Orleans- 
Mobile  

Savannah  

Charleston,  &c 
Wilming'n.&c 

Norfolk 

N'port  N.,  &c 
All  others 

8,414 

8,594 
5, s,-, 

6,426 
122 
74  2 

3,4  34 
786 

1,198 

16,002 

11,411 

2,680 

13,646 

293 

2,283 

6,221 

29S 

3,430 

29,990 
23,350 

2,961 

19,331 

477 

2,717 
11  ,997 

1.184 

9,654 

2.705 

5,620 

1,424 

2,592 

127 

58 

1,161 

198 

563 

1,503 

6,942 

126 

2,265 

1 

8 

541 

78 

2,002 

2,899 

11,015 

454 

3,529 

84 

331 

1,414 

630 

Total  this  wk. 

30,299 

56,264 

101,681 

14,448 

13,466 

20,356 

Since  Sept.  1_ 

9,520,813 

7,483,260 

9,187,790 

7,009,114 

7,545,802J7,318,767 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  74,112  bales,  of  which  45,086  were  to  Great  Britain, 
233  to  France  and  28,793  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Exports 
■from — 


in    <<    ending    June    7    1907.  from  Sept.   1   1906  to  June  7  1907. 
lorted  to —  Exported  to — 


I  Great   I  ]  Conti- 

-.Britain .' Ft' nee    nent. 


0,116 


i  lalveston  ._ 
Port  Arthur. 
Corp.  Christ  i,&c 
New  Orleans  _ 

Mobile 

Pensacola 

Fernandina    . 

Savannah  

Brunswick 

Charleston 

Wilmington. . 

Norfolk 

N'port  News. 

New  York 6,291 

Boston    3,277 

Baltimore 4,857. 

Philadelphia..        362 
Portland,  .Me. 
San  Francisco 

Seattle    

Tacoma 

Portland,  Ore  . 

Pembina 

Detroit 


21,183 


233 


Total 45.0S6       233 

Total  1905-06.    20,954    7,982 


3,223 


13,324 


7,866 


Total. 


Great 
Britain.  France. 


24,4061 


749,188 
56,962 


22,440 


462,177 


7.S66 


S98.987  275,828 
6S.524  28,059 
64,166   29,342 


Conti- 
nent. 


Total. 


4,115    10,6391 
3,277 
4,957 
362 


100 


165 


165 


162,146 
89,721 

115.031 

4,420, 

196.219, 

132,624, 

85. OSS 

33.S70 

7,501 


9,6791 


49,766; 


6,000 


3S.350 

6,159 


.072.155:-; 

75,861 

1.5-17 

814,6801 

60,406! 

55,809 

100 

691,535| 

21,393 

186,265, 

5,047 

1,720 

206,196 

17,613 

64.123 

79~.307 
90.504 
46,598 

4,176 


283,520 
132,823 

1,547 

989,495 

156,989 

149,317 

100 

903,447 

142,240 

21.393 

307,286 

7,414 

0.140 

440,765 

150,237 

155.070 

38.136 

7,501 

79.307 

90,504 

46,598 

900 

4,170 

9,679 


2S.793 
58,201 


74,112  3,677,083895,6813,552,7208.125,484 

S7,137  2,70S,500  6S1,216  2,642,S26  6,032,548 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


June  8  1907. j 


TLIK  CHRONICLE. 


1375 


June  7  at — 


\.-w  Orleans. 

Galvi  Rton 

tnnab 

Charleston 

Mobile 

oik 

Vrw  York    . 
Other  po 

Total  1907. 
Total  1908. 
Total  1905. 


('•i  SMvboard, 

nmi  for  — 

Great 

Her          Other 

<<- 

RrUain. 

France 

many.  ]Foret<jn 

Wise. 

Total. 

■1  67S 

1.597 

1.1 

10.31  1 

- 

1  888 

7.  :•:.<•> 

l   180 

19.238 

100 

2,700 

Too 

3,500 



100 

100 

5,000 

78 

.     _ 

15,688 

l   100 

800 

1,200 

3  500 

1 ,800 

200 

11).  434 

1.597 

1,523 

21,670 

22  383 

CO. coo 

28.379 

lS.i-.17 

45.0  IS 

15,019 

21.434 

128,497 

56,301 

18.488 

23.758 

25,843 

l.earlna 
stock . 


78,726 
4  2  639 

32,833 
6  467 
1,600 

7.717 

1  7  1  .  •»  1  ;i 

23,250 

367  7  17 
335,963 
315  720 


Speculation  in  cotton  for  future  delivery  has  at  times  been 
very  active  ami  early  in  the  week  prices  advanced  sharply  iii 
anticipation  of  a  very  bullish  Bureau  report.  Hut  they  de- 
clined  quickly  when  the  report  was  announced  on  Tuesday, 

as  it   was  not  quite  so  had  as  many  had  expected.      It   gave 

the  condition  on  May  25  at  70.5%,  againsi  84.6  lasi  year, 

77.2  the  year  before  atul  74.1  four  years  ago,  the  previous 
low  record  for  June.  That  the  announcement  of  this  report 
was  the  signal  for  a  marked  reaction  was  due  both  to  the  fact 
that  many  had  looked  for  a  lower  condition  and  also  to  bet- 
ter weather  at  the  South.  Previous  reports  from  private 
sources  had  put  the  condition  in  some  cas  S  as  low  as  63  to 
titi  and  tht  -  on  the  Government  report  on  the  Cotton 

Exchange  had  ranged  from  (it)  to  78  in  the  case  of  100  mem- 
bers, with  the  average  68.94"%!  As  the  Government  condi- 
tion was  above  this,  heavy  liquidation  set  in  and  the  market 
has  not  since  shown  quite  the  same  elasticity  and  strength 
which  were  recently  such  striking  characteristics.  Never- 
theless trading  on  the  short  side  has  been  Cautious  for  the  rea- 
son that  although  the  Government  report  was  not  so  bad  as 
had  been  expected,  it  still  showed  a  condition  for  June  the 
lowest  for  some  ;io  years.  The  report  issued  by  this  news- 
paper early  in  the  week  was  also  regarded  as  the  in  main  very 
unfavorable.  Other  published  reports  of  a  similar  tenor  and 
Voluminous  private  correspondence  by  mail  and  wire  con- 
firmatory of  the  Government  and  Chronicle  reports'  have 
latterly  had  a  tendency  to  check  any  downward  drift  of 
prices,  which  otherwise  might  have  become  more  marked  as  a 
result  of  the  distinctly  better  weather  conditions  in  not  a  few 
sections  of  the  belt  during  the  past  week.  In  the  main  th<  y 
have  been  warmer  and  clearer.  The  crop  complaints  are  due 
to  a  previous  and  rather  prolonged  period  of  adverse  condi- 
tions. Much  replanting  has  had  to  be  done,  stands  arc  re- 
ported poor,  some  of  the  fields  are  grassy  and  from  Texas 
there  are  beginning  to  be  some  complaints  Of  boll-weevil. 
The  recent  advance,  however,  had  been  very  marked, 
amounting  to  something  over  §10  a  bale,  and  it  was  felt  t  hat 
with  the  Government  report  out  of  the  way,  much  of  the 
bullish  news  had  been  sufficiently  discounted  for  the  time 
being.  A  big  long  interest  had  been  built  up,  partly  con- 
sisting of  "pyramids",  as  usual  when  the  outside  public  en- 
gages in  the  speculation.  When  prices  started  on  the  decline 
on  Tuesday  it  was  greatly  accelerated  by  the  Liquidation  of 
weak  long  accounts.  But  there  is  a  widespread  conviction 
in  the  trade  both  at  home  and  abroad  that  exceptionally  good 
weather  conditions  are  now  necessary  if  an  adequate  crop 
is  to  be  raised  with  which  to  meet  the  demands  of  what  looks 
lib'  an  unparalleled  consumption.  It  is  therefore  felt  that 
the  future  of  prices  hinges  very  largely  on  the  weather  con- 
ditions during  June.  To-day  July  suddenly  advanced  45 
Eointfi  owing  to  heavy  buying  by  local,  New  Orleans  and 
iverpool  shorts,  some  buying  by  spot  interests  and  manipu- 
on  attributed  to  the  leading  '''bull"  on  July.  Bad  i 
accounts  were  a  feature.  One  report  pi"  the  condition  a'  69 
and  th'-  iiu  a  acreage  at  only  1.2%.     Spot  cotton  has 

and  fiim.      Middling  closed  at  13.25c,  showing 
an  advance  for  the  week  of  35  points. 

'In  n  and  off  middling,  as  established  Nov.  21  1906 

by   the   Revision   Committee,   at   which  grades  oth 
middling  may  be  delivered  on  contract    are  as  follows: 

Fair a.  2.00  on  Strict  low  micl__c 

Strict  mid.  fair 1.75  on  Fully  low  mid.. 

Middling   tair l.Moo  " 

Barely  mid.  fair..  1 


Low   middling. 
Barely  low  mid. 


Strict  Rood  mid...  1.00  on   Strict  good  ord-.-0.90on 
Fully  k<*m1  raid...  O.SSoq   Fully  good  ord...  1.07 Oil 
.  0.76  on   Good  ordinary. 


Good  middhns.. 
Barely  gKxl  mid 

Strict   middling...  0.33  on   Good  mid.   tinged.     Even 
:2    Basl3 


0.14  off  '  Mlddll  ng  tinged. c.  0.12  off 

0.32  off  Strict  low  mid. tl  ng  0.46  off 

.  0.50  off    Low  mid.  tinned..  0.90  Oil 

0.70  off  Strict  g'd  ord.  ting  1.25  off 

Fully  mid.  Btatned  0.42  off 

Middling  stained       0.50  "ff 

Barely  mid  .stained  0.78  off 


1.25  off 
0.57  on  Strict  g'd  mid.  tgd.  0.30  on   Strict  low  m.  stain.  1.50  off 

Fully  1.  m.  stained  1.75  off 
Low  mid.  stained.  200  off 


Strict  mid.  tinged.  0.06  off 

The  official  quotation  for  middling  upland  cotton  in  the 
York  market  each  day  of  the  past  week  n: 

June  1  to  June  7 —  Sat.      Mon.     Tues      Wed.  Thurs.        Fri 

Middling  upland. 12.80      12.90      12. on      12:>i      13.00 

M  \KKKT  \S\)  SALES  AT  NEW  VTORK. 
The  total  sal's  of  cotton  on  tin-  .-pot  each  day  during  the 
k  at  New  York  are  indicated  in  the  following  nt. 

the  convenience  of  the  reader  we  also  add  columns  which 
shu  glance  how  the  market  for  Bpot  and  fu1 

on  same  da;. 


Spot  Xf'trkil 
til. 

Ful 

Market 

Closed. 

1  of  Spot  and  Contract. 

Export 

surn'n. 

tract. 

Total. 

Saturday.. 
Monday 

lay 

Thursday  . 
Friday 

■  pts.  dee. 
Steady.  10  pts.  adv. 

.    



Steady,  10  pta.  adv. 
Steady.  25  pta.  adv. 

I'.an-lv  steady 
Steady 

Steady 

Firm  . . 
Barely  steady 
Steady 



[00 

107 

loo 

Total.  -. 

772 

700 

1,472 



I'TTl'KKS. — The    highest,    lowest    and    closing    prices    at 
New  York  the  past   week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 


June  7 —  1007. 

Stock  at  Liverpool bales. 1,100, 000 

Stock  at  London 10,000 

Stock  at  Manchester 94 ,000 


Total  Great  Britain  stock 1,294,000 

Stock  at  Hamburg- 1-4  .(Mir) 

Stock  at  Bremen 340,000 

Stock  at  Antwerp 

Stock  at  Havre 249,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 17,000 

Stock  at  Genoa 67,000 

Stock  at  Trieste 28,000 


1906. 

862,000 

14,000 

07 .000 

943,000 

14,000 

242.000 


1005.  1904. 

832.000  561.000 

13,000  11,000 

55,000  48,000 


127,(1(10 

4,0(1(1 

I  1  ,000 

52, 

7,000 


900,000 

11  ,000 

328,000 

1  ,000 
113,000 

3,000 

51.000 
5,000 


620,000 

22,000 

205,000 

4,000 

134,000 

3.000 

23,000 

40,000 

15,000 


Total  Continental  stocks 724,000       437,000       540,000       466,000 


Total  European  stocks i 

India  cotton  alloat  for  Kurope 

American  cotton  afloat  for  I  urope 
Kirypt. Brazil. Ac. .alloat  tor  Europe 

Stock  in  Alexandria,  Hjrypt 

Stock-  In  Bombay,  India 

Stock  in  r.  S.  ports 

Stock  In  tT.  S.  interior  towns 

U.S.  exports  to-day 

Total  Visible  supply 4,050,708    3,590,260    3,768,270    2.365,318 

Of  tin-  above,  totals  of  American  and  Qthei  dCSC  mm  Ions  arc  as  follows: 
American — 
Liverpool  stock bales,  t  ,056,000 


,018,000 
248,000 
2U0.7il.-i 

II  ,000 
106,000 
753.000 
437,856 
2  12,238 

4,409 


1.400,000 

184,000 

2  I, s,  705 

27,000 

83,000 

out  000 

164,  160 

240,350 

5,745 


1,440.000 
105,000 

367,( 

2  1.000 

160. IMK) 
11(17.000 

471,674 

272.70!) 
£0,800 


086.000 

149,000 

01,000 

27,000 

131 .000 

487,000 

252,974 

137.844 

3,500 


Manchester  stock 
Continental  stock. .   . 

American  afloat  tor 

U.S.  port  stock    

r.  s.  ulterior  stock. 

IS.  exports  to  day 


80,i)oii 
633.000 
200,705 
437,356 
242.238 
4,409 


75  1  ,000 

hum 

400,000 
218,705 
464.400 
2  19,359 
5,743 


7.-.7.0MH 

44,000 

508,000 

367,1 

171 ,674 

272,709 

20.896 


431,000 
38.000 

371  ,000 
91  ,000 

252.974 

137.84  I 
3.500 


Total  American 2,653,708 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 134,000 

London  stock 10,000 

Manchester  stock l  1,000 

Continental  stock    91,000 

India  afloat  for  Europe 248,000 

Egypt.  Brazil.  &c,  alloat      41,000 

Stock  In  Alexandria,  Egypl  106,000 

Stock  In  Bombay,   India 753. 


2.1  15, 2(10    2,111    270    1,325,318 


11  I  ,000 

1  I  .OOO 
57. OOO 

18  I. i 

27. OOO 


75,000 
13  000 

1  l  ,000 
32  000 

2  I. ooo 
(60,000 

007.000 


130.00  0 
1  I  .000 
III, OOO 
•.15.001) 

1  19,000 
27.000 

131 ,000 

187.000 


Total  East  India    &c 1.3:17.000   1,454.000   1,327,000   1,040,000 

Total  American 2.653,708   2,1  15,269  2. III. 270    1,325  318 


Total  visible  supply      1,05  SOS. 81 8 

Middling;  Upland.  LI verp  7  1  1.1 .  6.01d.  1.73d,  6.68d. 

Mlddlh                        ew  York  18.250,  11  8.70o,  12.150. 

©I..  1  id.  1 1  ',ii.  d.  i    1  d. 

/Ian.  Rough  Good.  Liverpool  11   I5d.  8.65d.  I0.80d.  10.50d. 

Broach,  rim-,  11. I      1       I.   5  11   I6d.  4  9  I6d.  6  5.33d. 

I'lnnevelly,  Good.  I  1  1.  4  Mil. 

Continental  impoi  hav(   b<  ■  n  G7, 000  bales. 

The  above  figures  foi   L907  decrease  from  last   week 

of  124,130  bales,  a  gain  of  151,439  bales  ovei  1906,  an  ex- 
of  282,429  bal  1905   and   a  gain   of  1,685,390 

bales  over  L904. 


1370 


THE  CHRONICLE. 


[Vol.  lxxxiv. 


AT  THE  [NTEEIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  I,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  [terns  for 

the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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g-  The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  26,300  bales,  and  are  to-night 
7,121  bales  less  than  at  the  same  time  last  year.  tThe 
receipts  at  all  the  towns  have  been  1,608  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


June  7 — 

Shipped —  Week. 

Via  St.  Louis 9,077 

Via  Cairo 991 

Via  Rock  Island    641 

Via  Louisville 1,416 

Via  Cincinnati. 905 

Via  other  routes,  &c 3,169 


-1906-07- 


Since 

Sept.  1. 

771,308 

211,262 

80,953 

82,829 

52,117 

423,657 


-1905-06- 


Week. 

6,170 
895 
309 

1,385 
683 

1,248 


Since 

Sept.  1. 

498,855 

198,029 

43,528 

97,640 

55,452 

245,174 


Total  gross  overland 16,199  1,622,126 

Deduct  shipments — 

Overland  to  N.  y.,  Boston,  &c 1,123  160,658 

Between  interior  towns 93,124 

Inland,  &c,  from  South 3,044  61,763 


10.690    1.138,678 


942 
2~430 


139,418 
19,431 
50,811 


Total  to  he  deducted. 4,167       315,545 


3,372        209,660 


7,318       929,018 


Leaving  total  net  overland. a 12,032   1,306,581 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  12,032  bales,  against  7,318  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  a  year  ago  of  377,563 
bales. 


-1906-07- 


In  Sight  and  Spinners'  Since 

Takings.                             Week.  Sept.  1. 

Receipts  at  ports  to  June  7 30,299  9,520,813 

Net  overland  to  June  7 12,032  1,306,581 

Southern  consumption  to  June  7..   48,000  1.898,000 


Week. 
56,264 

7,318 
46,000 


-1905-06- 


Since 
Sept.  1. 

7,483,260 
929,018 

1,847,000 


Total  marketed-.. 90,331   12,725.394      109,582   10,259,278 

Interior  stocks  in  excess a26,300         145,962     a21,428         114,182 


Came  into  sight  during  week...   64,031       88,154      

Total  in  sight  June  7... 12,871,356       10,373,460 


North,  spinners' takings  to  June  7.   38,323     2,522,154        28,516     2.231.S00 
a  Decrease  during  week. 
Movement  into  sight  in  previous  years: 


Week —  Balis. 

1905— June     9 142,126 

1904 — Junel0_. 45,047 

1903 — June  12 48,325 

1902 — June  13 49,933 


Since  Sept.  1 —  Bales. 

1904-05 — June  9 -.12,272.305 

1903-04 — June  10 9,697,313 

1902-03 — June  12 10,327,855 

1901-02— June  13 9,936,788 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS.  —  Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
June  7. 

Closing  Quotations  for  Middling  Cotton  on 

S'lfdav. 

Monday. 

Tuesday. 

Wid'dav. 

Thursd'y.;  Friday. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

12K 

12  H 

12 

12% 

12 

i2ji 

1 3  'A 
12.80 

1  .-.  !  , 
1 .", .  1 ". 
13!4 
12H 
12H 

i2ji 

12% 

12  916 
12 
12H 

iz'ii 

13K 
12.90 

1  3 . 1 5 

13  'A 
12'A 
12'A 
12% 
12M 

12*A 
12  9-16 
12 
1254 

ll'H 

li'A 
12.90 
1  3  ! , 
1  3 . 1 5 
13M 
12  H 
12'A 
12  H 
12'A 

12K 
125* 
12 
12** 

13  X 

12.90 

13Ji 

]■',.  2  r, 

13>A 
12'A 
12H 
12J3 
12Ji 

12JS 
12^ 
12 
12*4 

Wllmlnt-lon 

Norfolk 

Boston 

Baltimore 

Philadelphia.- . 

Augusta 

Memphis 

St.  Louis 

Houston  .. 

Little  Rock 

12'A 

13K 

12.90 

13X 

13.08 

13  H 

\2\A 
12'A 

12%        ■ 
12X 

liM 
13.00 
13K 
13.50 

i»a 

12'A 
12'A 
13 
12H 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


June — 

Range  .. 

Closing.. 
July — 

Range  .. 

Closing.. 
August — 

Range  .  _ 

Closing.  _ 
October — 

Range  .. 

Closing. . 
December— 

Range  . . 

Closing.. 
January — 

Range  .. 

Closing.. 
Tone— 

Spot 

Options   . 


Sat'day, 
June  1. 


Monday, \ 
June  3. 


Tuesday, 
June  4. 


—  @  - 
12.46    — 

12. 64-. 81 
12.68-.70 

—  @  — 
12.57    — 

12. 20-. 35 
12. 27-. 28 

12.1  7-. 33 
12. 24. 25 

12. 20-. 34 
12. 27-.  28 

Steady. 
Steady. 


Holi- 
day. 


Firm. 


—    <« 
12.34 


12.55-.7S 

12. 55-. 57 


12.40    — 
12.45    — 


12. 00-. 40 
12. 19. 20 


Wed'day,  Thursd'y,   Friday, 
June  5.     June  6.     June  7. 


—  -a,  — 
12.45    — 

12.50.70 

12.70    — 

—  <B>   —\ 
12.54    — 


12.51    — 

12. 75. 87 
12. 76-. 81 


12.61    — 

12.06.36  12.29-.46 
12. 35-.  36  12. 29-. 30 


11. 97-. 30 
12, 15-. 16 


12. 12. 32 
12.17-  19 

Firm. 
Steady. 


12. 30-. 32 
12. 32. 33 

12. 05. 35 
12. 34-. 35 

Firm. 
Firm . 


12  24- .42 
12. 24-. 25 

12.27- .43 
12. 27-. 28 

Firm. 
Steady. 


—    %  — 
12.75    — 

12. 80-. 00 
12.99.00 

12.80    — 
12. 80-. 82 

12. 26. 46 
12. 43- .44 

12. 23-. 41 
12. 38-. 40 

12.26-.40 
12. 39. 40 

Firm. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 

reports  received  by  us  this  evening  from  the  South  indicate 
that  the  weather  has  been  more  favorable  as  a  rule  during 
the  week.  The  temperature  has  been  somewhat  higher  in 
the  main  and  although  rain  has  fallen  in  most  localities  the 
precipitation  has  quite  generally  been  light  or  very  mod- 
erate. Under  the  better  weather  field  work  has  made  fair 
progress  and  some  of  our  correspondents  report  an  improve- 
ment in  the  crop. 

Galveston,  Texas. — Crops  are  very  foul  over  much  of  the 
State  and  are  needing  continued  sunshine  and  dry  weather. 
Replanting  is  not  yet  finished.  Rain  has  fallen  on  one  day 
of  the  week,  the  precipitation  being  two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  64  to  83,  averag- 
ing 74.     . 

Abilene,  Texas. — Rainfall  for  the  week  one  hundredth  of 
an  inch  on  one  day.  Average  thermometer  75,  highest  98, 
lowest  52. 

Brenham,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  sixteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  74,  the  highest  being  88  and  the 
lowest  59. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day  the 
past  week,  the  rainfall  being  fifty-six  hundredths  of  an  inch. 
Thermometer  has  averaged  76,  ranging  from  64  to  88. 

Cuero,  Texas. — There  has  been  rain  one  day  during  the 
week,  the  precipitation  being  eight  hundredths  of  an  inch. 
Thermometer  has  ranged  from  59  to  94,  averaging  77. 

Dallas,  Texas. — It  has  rained  on  two  days  during  the 
week,  to  the  extent  of  one  inch  and  twenty-two  hundredths. 
Average  thermometer  75,  highest  96,  lowest  53. 

Henrietta,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  forty  hundredths  of  an  inch.  The 
thermometer  has  averaged  71,  the  highest  being  89  and  the 
lowest  53. 

Huntsville,  Texas. — Rain  has  fallen  on  one  day  of  the  week 
to  an  inappreciable  extent.  The  thermometer  has  averaged 
73,  ranging  from  56  to  90. 

Kerrville,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  thirty-two  hundredths  of  an 
inch.     Thermometer  has  ranged  from  64  to  98,  averaging  81. 

Lampasas,  Texas. — Rain  has  fallen  on  one  da>r  of  the  week. 
The  rainfall  reached  nine  hundredths  of  an  inch.  Average 
thermometer  73,  highest  95  and  lowest  51. 

Longview,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  being  thirty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  73,  the  highest  being 
92  and  the  lowest  54. 

Luling,  Texas. — Wehave  had  rain  on  two  days  the  past  week, 
the  rainfall  being  thirty-three  hundredths  of  an  inch.  The 
thermometer  has  averaged  74,  ranging  from  57  to  90. 

Xacogdochcs,  Texas. — Rain  has  fallen  on  two  days  during 
the  week,  the  precipitation  being  twenty-nine  hnndredths 
of  an  inch.  The  thermometer  has  ranged  from  53  to  87, 
averaging  70. 
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Pah  otitic,  Texas . — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  Fourteen  hundredths  of  an  inch.  Average 
thermometer  71,  highesi  86,  lowesl  56. 

Paris,  Texas. — There  has  been  rain  on  three  days  of  the 
week,  the  rainfall  being  one  inch  and  seventy  hundredths. 
The  thermometer  has  averaged  71,  the  highest  being  90  and 
the  low*  st  51. 

San  Antonio,  Texas. — It  has  rained  on  two  days  of  the 
week.  The  precipitation  reached  fifty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  7.>,  ranging  from  .">('> 
to  94. 

Weather  ford,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  being  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  54  to  95,  averaging  75. 

New  Orleans,  Louisiana . — There  has  been  rain  on  one  day 
of  the  week  the  rainfall  being  one  inch  and  eighty  hundredths. 
The  thermometer  has  averaged  7ti. 

Shreveport,  Louisiana . — Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  being  thirty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  73,  ranging  from  55 
to  90. 

Leland,  Mississippi. — There  has  been  rain  during  the  week, 
the  precipitation  being  forty-five  hundredths  of  an  inch. 
Thermometer  has  ranged  from  52  to  88,  averaging  66.1. 

Vicksburg,  Mississippi. — Rainfall  for  the  week  eleven 
hundredths  of  an  inch,  on  one  day.  Average  thermometer 
72,  highesi  88,  lowest  66. 

Helena,  Arkansas. — Farming  is  doing  better.  Weather 
warmer  this  morning.  There  has  been  rain  on  one  day  dur- 
ing the  week,  the  precipitation  being  thirty-three  hundredths 
of  an  inch.  Thermometer  has  ranged  from  57  to  S7,  aver- 
aging 70. 

Little  Rock.  Arkansas. — The  weather  has  been  more  season- 
able for  farm  work  the  past  week.  Temperature  higher  and 
cotton  is  improving.  Rain  has  fallen  on  one  day  of  the  week. 
the  rainfall  being  forty-nine  hundredths  of  an  inch.  Average 
thermometer  70.  highest  85,  lowest  .35. 

Memphis.  Tennessee. — Weather  conditions  have  greatly 
improved  and  farm  work  is  active.  There  has  been  rain  on 
three  days  during  the  week,  the  precipitation  being  eighty- 
one  hundredths  of  an  inch.  The  thermometer  has  averaged 
69.7,  the  highest  being  Si'. 9  and  the  lowest  53.7. 

Nashville,  Tennessee. — We  need  warm,  dry  weather  badly. 
We  had  rain  the  past  week,  the  rainfall  being  eighty-three 
hundredths  of  an  inch.  The  thermometer  has  averaged  68, 
ranging  from  52  to  83. 

Mobile,  Alabama. — Favorable  weather  in  the  interior  and 
crop  reports  are  improving.  Planting  is  about  completed 
and  the  first  bloom  this  season  was  reported  on  May  28  in 
Clarke  County,  Ala.  Rain  has  fallen  on  two  .lays  during  the 
week,  the  precipitation  being  one  inch  and  forty-two  hun- 
dredths. The  thermometer  has  ranged  from  61  to  87, 
averaging  7:;. 

Montgomery,  Alabama. — Weather  greatly  improved.    Sun- 
shine has  helped  farmers  finely  and  prospects  are  brighter. 
Rain  has  fallen  on  one  day  of  the  week.    The  rainfall   reached 
n   hundredths   of   an   inch.     Average    thermometer   72, 
highest  86  and  lowest  58. 

Selma,  Alabama. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  being  fifty  hundredths  of  an  inch.  The 
thermometer  ha-  averaged  69,  the  highest  being  80  and  the 
lowe.-T   .")7..">. 

Madison,  Florida. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  one  inch  and  fifty  hundredths. 
The  thermometer  has  averaged  7ij.  ranging  from  60  to  89. 

fusta,  Georgia. — Rain  has  fallen  on  four  days  of  the 
week,  the  precipitation  being  sixty-two  hundredths  of  an 
inch.      The  thermometer  has  ranged  from  57  to  90.  averaging 

rgia. — Rain  has  fallen  on  four  days  of  the 

k.  the  rainfall  being  ninety-seven  hundredth-  of  an  inch. 

age   thermometer  75.  highest  90.  lowest  62. 

chart/. -ton .  Smith  Carolina. — We  have  had  rain  on  t  hree  days 

the  past  week,  the  rainfall  being  forty-two  hundredths  of  an 

inch.     The  thermometer  has  averaged  77,  ranging  from  01 

to  88. 

Charlotte,  North  Carolina. — It  has  rained  during  the 
The  precipitation  reached  two  inches  and  eighty-one  hun- 
dredths.    The  thermometer  ha-  averaged  6f  rom 
55  to  83. 

The  following  statement   wo  have  also  received  by 
graph,    showing    the    height    of    rivers  at    the   points  oamed 
-  a.  in.  of  the  date.-,  given: 

Jum  7  I  B07.        June* 
I 

N'f-w  Orleans Above  aero  of  gauge. 

Memphls Above  zero  of  gauge.  10.5  12.4 

hvlllc Above  zero  of  gau  10.9  B.O 

Shreveport Above  zero  of  gam  n.i 

vicksuurtr .Above  nro  of  gat  10  2  17  8 

NEW  FORK  COTTON  EXCHANGE.-    Annual  Ela 
— The  annual  election  of  officers  and  managers  of  the  New 
York  Cotton  Exchange  was  held  on  Monday,  J   ■■  The 

tiek'-t  elected  was  as  follows:     President,  B    Parker; 

Vic  I      M.   Weld;  Tn  b.   Ma 

Managers,    Leopold   Bache,    \     B    Gwathmey  .h-.,  John    \ 
Hartcorn,  M.  J.  P  rhos.  E.  Hicl  F.  J 

('ha.-.  I.  Long,  F..  Mandelbaum,  Win.  Mitchell,  wm.  Mohr, 
_'     Bn  onecke,  Wm.  8.  Ray.  8.  T.  Bubbard,  \'<  inhard 
Beidenb   rg,   I      P.  Walker;  Trustee  of  the  Gratuity  Fund, 
George  A.  Chapman;  [nap  of  Election,  W.  A,   Bo 

J.  C.  Roya  .  W.  <>.  Carr. 


WORLD'S  SUPPLY   AND  TAKINGS  OF  COTTON.— 

The   following   brief   but    comprehensive   statement    indicates 
at    a    glance    the    world's   supply    of   COttOU    for   the    week    and 

since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 

which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  period. 


Cotton  Takings 
Week  and   Season. 


Visible  supplj  May  31. 

Visible  supply  Sept.   1 

American  in  Bight  to  June  7 

Bombay  receipts  to  .June  6 

Other  India  slilp'ts  to  June  0 

Uexandria  receipts  to  Jul 
Other  supply  to  June  .">  a 

Total  supply 

Deduct — 
Visible  supply  June  7 

Total  takings  to  June  7. 

Of  which  American 

Of  which  other 


100007. 


1903-06. 


tiYcfc.        Season. 


4.174.838      - 3.734.802 


Week. 


l  ,784.150 
8  1,031  12,871.358 

50,000     2,705, 

30,000   324,000 

200   013,500 

20,000         8O6.000 


Season. 


4.348.069 


4,050,708 


1'.:.  1.1,470 
88.13  I  10. 373, 460 
33,000  2.438,000 
13,1100  274.000 

782.000 
10,000         438,000 


18,904.0  12  3.88  1,010 


4,050.708  3. 5!) I). 280 


297, 3  III    1  1.833.304       281  .7  17 

215,181   II  ,115,804      170,7  17 

82,200     3.737  500       102,000 


10,850,030 


3,599.260 


13.231.601 
0,806.661 
3,385,000 


a  Embraces  receipts  In  Europe  from  Brazil.  Smyrna.  West  Indies.  &c. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  JUNE  1.— Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  May  and  the  nine  months 
ended  May  31  for  three  years. 


GrOSB  overland  for  May  . bales 

Gross  overland  for  I)  months 

Net  overland  for  May  .    

Xet  overland  for  0  months 

Port  receipts  in  May  

Port  receipts  In  0  months 

Exports  In  May 

Exports  In  9  months    

Port  stocks  on  May  31 

Northern  spinners  takings  to  June  1 

Southern  consumption  to  June  1 

Overland   to  Canada   for  I)  months   (In- 
cluded In  net  overland) 

Burnt  Xorth  and  South  In  9  months 

Stock  at  Northern  interior  mark'ts  June  1 

Came  in  sight  during  May     

Amount  of  crop  in  sitrht  June  1 

Came  in  Right  balance  of  season 

Total  crop 

Average  cross  weight  of  bales.. 

A  verage  net  wele-ht  of  bales  


1006  "7, 


58,  150 

1  ,605,027 

43,758 

1  ,29  1,549 

256,618 

9,490,51  J 

305,085 

8,0.-, l  ,073 

II  I3.li: 33 

2,  199,  153 

1.830,000 

113,316 
500 

8.270 
400,638 

12,8(17,32-, 


1905  06. 


514.67 

492.17 


72,000 

1,126,281 

53,838 

020.  I  18 

348,042 
7,1! 4,71  1 

320,049 
5,941  30,s 

31  1,0  1 2 
2,200,268 
1,794,000 

112.270 

10,213 

9,5  I  I 

490,88(1 

10,267,162 

1  ,052,698 

11,319,860 

310.32 
480.82 


1904-03. 


lor,. 31  l 

1,390.1  18 

70,090 

l  ,135,795 

645,452 
9.054,257 

038.090 
7.0  12. 072 

330.0  13 
2,071.430 
1  .033,000 

00,012 
22,370 

0,183 

750,542 
12  (CM  ,052 

1,403.780 

13,330  841 

3  13.23 

491.00 


AGRICULTURAL  DEPARTMENT  REPORT  ON  ACRE- 
AGE, &e. — The  Agricultural  Department  at  Washington 
issued  on  June  4  its  report  on  cotton  condition  and  acreage. 
The  following  is  what  it  says  on  the  subject  of  acreage: 

The  Crop  Reporting  Board  of  Statistics  of  the  Department  of  Agriculture, 
after  careful  consideration  of  replies  to  supplementary  Inquiries,  reported 
from  special  Investigations  of  the  correspondents  and  agents  of  the  Bureau 
of  Statistics  and  the  report  of  the  Bureau  of  the  Census  on  cotton  production 
In  1900.  linds  that  the  estimate  made  on  June  4  1906  by  this  Bureau  of 
the  acreage  planted  to  cotton  In  1900  was  too  low,  and  In  order  to  bring 
the  figures  as  near  as  possible  to  the  actual  facts,  the  Board,  aftei  consider' 
Inir  all  the  evidence  on  the  subject,  has  made  certain  adjust  incuts  and  re- 
vision in  the  report  of  June  4  1906,  which  show  that  the  area  planted  in 

1906  was  about  32,040,000  acres.  From  reports  of  the  correspondents 
and  aeents  of  this  Bureau,  the  Crop  Reporting  Board  finds  the  total  area 
planted  and  to  be  planted  to  cotton  in  the  I'nltcd  States  this  year  to  be 
about  the  same  as  the  area  planted  last  year;  thai  Is,  32,060,000  acres  planted 
or  to  be  planted  this  year,  as  compared  with  32,049,000  acres  which  were 
planted  last  year. 

ric-  average  condition  of  the  growing  crop  on  May  25  was  70.5,  as  com- 
pared with  84.6  and  77.2%  at  the  corresponding  date  In  1906  and  1905 
respectively,  and  a   lo  year  average  of  83.6 

The  following  table  shows  by  States  and  for  the  United  States  the  re- 
vised figures  of  the  area  planted  In  looo  In  acres;  the  area  planted  and 
to  be  planted  In  1907  as  compared  with  that  planted  In  1906  In  per  cent: 
the  area  planted  and  to  be  planted  in  1907  in  acres  and  the  condition  of 
the  crop  to  May  23  In  per  cent: 


Virginia 

North  Carolina 

South   Carolina. . . 

Georgia 

Florida 

Alabama 

Mississippi __ 

Louisiana 

Texas 

Arkansas 

Tennessee 

Missouri    

Oklahoma 

Indian  Territory. 


Revised  fta-  Area  planted  and  to 
ures  show'a    be  pi  inted  tn  1907, 
area  planted     as  compared  with 
in  1906.     that  planted  In  1906. 

Acres. 


tdit'n  Mall 


37.0O0 
1  ,409, I 

2,  103.000 

4.728,000 

294, i 

3.733,1 

3,  160, ' 

1  ,778, 

9.  II7'',,IKMI 

2,139,000 
822,000 

0  1. nun 

1.1(12, ono 

■■II  1. I 


I'nltcd   States.  .32,049.000 


100 
102 

ion 
102 

ill 
94 

104 

:il 
93 

79 
12n 
103 

100 


and  i 

25,  a 

normal 

planted  in 

.  being 

107. 

r<  pri  s.  utrii 

Aer  i 

by  100%. 

37  000 

80 

1  ,  137,000 

80 

2,  163,000 

77 

4,823,000 

74 

279,000 

80 

.•i.3o:i.iino 

65 

3. 232. 1100 

03 

1  .7H7.000 

04 

9,  139,000 

70 

2,01  1  ,000 

03 

70  - 

0.1 

71.000 

03 

1 .322. ono 

80 

'.I12.000 

78 

32.000, 1 

70.5 

'OI'TON   ACREAGE    REPORT.-    In    our  editorial   col- 
tunns  will  be  found  to-day  our  ana  ige  Report, 

with  an  account  ;ii  length  of  the  condition  of  the  plant  in  i  ach 
ion  of  the  South.  The  report  has  been  prepared  in  cir- 
ir  form,  and  the  circulars  may  !>.■  had  in  quantity  with 

busiin  bb  card  printed  1  hen 

NEW  FORK  Ql  OTA  [TONS  I  OB  32  Yi:\! 

The  quo  middling   upland   al    New    York  on 

June  7  for  i  ach  of  '  he  pasl  32  j  ears  have  i>  •  n  as  folio 


1907.0  13.251 

I  l  ,20 

1904  11.80 

1  I    30 

1902  '.i  88 

1901  8.38 

rem    ..     .         h.hh 


1898 
1897 
1896 

189  I 

1892 


II    1891    c 

i  2  :■.. 

11.19 
.    7.7 

I  I    I  I 
7.44    1880 

III   73 


i  ; i  82    1878 


10  02 

12.19 
I  I. no 
I  1  ,88 

1  1  .38 

1  1  .02 


12 


1378 
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INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS  — 
The  receipts  of  cotton  at  Bombay  artel  the  Bbiptaenta  from  all 
India  ports  for  the  week  and  for  the  Season  from  Sept.  1  for 
three  yours  have  been  as  follows: 


June  6. 

1906-07. 

11)05-06. 

1904  ().">. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

I     Since 
Week.  |  Sept.  1. 

Bombay 

59,000 

2,705,000 

35.000  2.438.00 

62.000 

2,394,000 

Exports  from- 


For  the  Week. 


Bombay — 
1006-07... 
1905-06... 

11104  05... 
Calcutta — 

1906-07... 

1905-06... 

1904-05... 
Madras — 

1906-07... 

1905-06... 

1904-05... 
All  others — 

1006-07... 

1905-06... 

1004-05... 

Total  all — 
1906-07... 
1905-06... 
1904-05... 


Great      Contl- 
Britaln.     ncnt. 


2,000 


,000 
,000 


2 ,000 
3,000 


53,000 
47,000 
12,000 

2,000 
5,000 
4,000 


1,000 

28,000 

6,000 

15,000 


83,000 
58,000 
31,000 


Total. 


53,000 

47,000 

14,000 

2,000 
6,000 

4,000 


1,000 

28 ,000 

8 ,000 

10,000 


83,000 
60,000 
34,000 


Since  September  1. 


Great 
Britain. 


59,000 
51,000 
19,000 

7,000 
5,0(10 
2,000 

3,000 
2,000 
3  ,000 

8,000 

15,000 

8 ,000 


Contl- 

iii  at. 


1,006,000 

76:i,ooo 

308,000 

105,000 
97,000 
28,000 

22,000 
36,000 
13,000 

179,000 
119,000 
164,000 


77,000  1,312,000 
73,000  1,015,000 
32,000!  513,000 


Total. 


1,065,000 
8  1  1 .000 
327,000 

112,000 

102,000 

30,000 

25,000 
38,000 
16,000 

187,000 
134,000 
172,000 


1,389,000 

1,088,000 

545,000 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
June  5. 

1906-07. 

1905-06. 

1904-05. 

Receipts  (cantars  a)  — 

This  week 

700 
6,850,490 

1,700 
5,865,381 

24,000 

Since  Sept.  1 

6,166,171 

Export  (bales)  — 

To  Liverpool 

To  Manchester  . 
To  Continent  _ . 
To  America 

Total  exports 


This      Since 
week.  Sept.  1. 

204,437 
190,477 
323,906 
107,089 


2,750 

7~,256 

1,250 


11,250 


825,909 


This 

week. 


3,000 

9,000 

200 


12,200 


Since 
Sept.  1 


191,888 

163,737 

306,154 

67,636 


729,415 


This 
week. 


1,750 

4,500 

6,500 

750 

13,500 


Since 
Sept.  1. 


203,187 

143,402 

286,740 

67,147 


700,476 


a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
700  cantars  and  the  foreign  shipments  11,250  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  firm  for  yarns  and  quiet  for  shirtings.  Mer- 
chants are  not  willing  to  pay  present  prices  We  give 
the  prices  for  to-day  below  and  leave  those  for  previous 
weeks   of   this  and  last  year  for  comparison. 


1907. 

1906. 

8J4  lbs.  Shirt- 

Cot'n 

1  8H  lbs.  Shirt-    Corn 

32s  Cop. 

ings,  common 

Mid 

32s  Cop.        |    ings.  common 

Mid 

Twist. 

to  finest. 

UpVs 

Twist 

\       to  finest. 

UplS 

Apr. 

d.                     d. 

s.  d           s.   d. 

d. 

d. 

d.  s.  d.           s.  d. 

d. 

26 

10^      @     11M 

6     9     @     9  10 

6.39 

m 

© 

10H  6     654  ©9     7X 

6  07 

May 

6    6X  ©9    7X 

3 

10  X     @     11% 

6  10     @     0  11 

6.63 

»a 

© 

10H 

608 

10 

io?^    @   im 

6  10  K@     10  0 

6.75 

9 

© 

10  H 

6     6H@9     7X 

6.18 

17 

10  ^      @    WVi 

6  11     @     10  0 

6.96 

9H 

W 

10% 

6     7     ©9     8 

6.25 

24 

10^g      @     WVa. 

6  11     @     10  0 

7.10 

9  Mi 

<W 

10:<8 

6     7H@9    9 

6.20 

81 

10  15-16®  12  X 

7  00      ©10  1H 

7.40 

9Ks 

(a) 

10% 

6     7Ks  ©9     9 

6.02 

June 

7 

\\M    ©   \iy2 

7  01      @      10  3 

7.44 

9% 

© 

105-S 

6     7H  @9     9 

6.01 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  74,112  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool — June  3 — Caronla    81  foreign June 

5 — Victorian.  5,002  upland  581  foreign 5,6  64 

To  Hull — June  3 — Martello,  300 _.       300 

To  London — May  31 — Minnetonka,  327 327 

To  Havre — June  1 — La  Bretasrne,  30 June  5 — Granaria,  203.       233 

To  Bremen — June  5 — Main,  500 500 

To  Antwerp — May  31 — Kroonland.166 June  4 — Mohawk, 220      386 

To  Barcelona — June  5 — \ntonlo  Lopez    300 300 

To  Genoa — May  31 — Prlnzess  Irene.  2  738 2,738 

To  Naples — May  31 — Prinzess  Irene,  181 181 

To  Flume — June  6 — Laura,  10 .        _  10 

GALVESTON— To  Liverpool— May  31— Irada,  17.SS4 June  3— 

Matador,  2,834 20,718 

To  Glasgow — June  1 — Rathlin  Head,  465 -tr,."> 

To  Piemen — May  31 — Swanley.   2,480 2,480 

To  Hani  bur? — -May  31  —  Swanley.   50 :,n 

To  Reval—  June  1 — Rathlin  Head.  680   <;,sn 

To  St.  Petersburg — June  1 — Rathlin  Head,  8 8 

To  Rotterdam — June  4 — Lord    Du/fertn.   5 g 

NEW  ORLEANS—  To  Liverpool — June  1 — Custodian,  9  116..         .    9,116 

To  Hamburg — June  3 — Senator,  2,143 June7 — Acilia,  2,108  J  1'">1 

To  Antwerp — June  3 — Bellaura,  832 832 

To  Barcelona — Mav  31 — Clara,  4,107 _        4  107 

To  Trieste  — May  31 — Clara,  2,424 2  424 

To  Venice — Mav  31 — Clara,  1,710 l'710 


-To  Bremen — June  4  —  Ecclesla,  4,035... 


Total  bales 
Teesbrldge, 


SAVANNAH 

.'(   281    . 

To  Reval — June  4  — Kcclesla,  200.. 

To  St    Petersburg: — June  4 — Ecclesla.  100:  Teesbrldge,  150 

To  Cddevalle — June  4  —  Kcclesla,  100 

BOSTON — To  Liverpool— May   28— Canadian,    1 ,343.  __  ..May  31  — 

Sachem,    mx June    4—  Winlfrcdlan     1 ,506 June    5 — 

Arable,  90     __.   . 

MALTI.MORK— To  Liverpool— Ma\    31       Uowanmore,  4,857 

To  Hamburg     June  3     Bethanla,  100. 

PHILADELPHIA     Tp  Manchester     Manchester  Commerce   862 
SAN  FRANCISCO— To  Japan-  May   27     Nippon  Maru,  185 


7,316 
200 
250 

100 


Total . 


The  particulars  of  the  foregoing  .shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 


.    3,277 

.    4,857 

1  00 

362 

165 

.74,112 

WC'k, 


Britain. 

New  York 6,291 

Galveston 21.183 

New  Oilcans...    0,116 

Savannah   

Boston 3,277 

Baltimore 4.857 

Philadelphia...       362 
San  Francisco..     


Great  French    Ger-     -Oth. Europe — Mex., 


ports,  many. 

233  500 

2  BiO 

4,251 

7,816 

'.'.'.'.  "ioo 


Xorth. 
386 
693 

832 
550 


South. 
3,229 

8.241 


&c.  Japan. 


165 


Total. 
10.639 

21,106 

22,440 

7,866 

3,277 

4, 9  57 

362 

165 


Total .45,086  233    14.697      2,461    11,470        ...        165      74,112 

The  exports  to  Japan  since  Sept.  1  have  been  210,081  bales 
from  Pacific  ports,  10,000  bales  from  Galveston  and  3,971 
bales  from  New  York. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port : 

May  17.  May  22.  May  SI.  June  7. 

Sales  of  the  week bales.       42,000  13,000  31.000  30,000 

Of  which  speculators  took..            900  500  1,000  1,000 

Of  which  exporters  took.. .         1,200  900  1,000  2,000 

Sales,  American 38,000  11,000  24 .000  25,000 

Actual  export-. 10,000  4,000  13,000  8,000 

Forwarded 55, 000  60,000  69,000  75,000 

Total  stock — Estimated 1,213,000  1,226,000  1,222,000  1,190,000 

Of  which  American — Est..l,083,000  1,089,000  1,095,000  1,056.000 

Total  import  of  the  week 32,000  76,000  7>,000  51,000 

Of  which  American 20,000  55,000  69,000  30,000 

Amount  afloat..  _ 180,000  122,000  120.000  135,000 

Of  which  American 136,000  89,000  65,000  76,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday, 

Thursday. 

Friday. 

Marketl 
12:15      •t 
P.  M.      J 

Easier. 

Quiet. 

Dull. 

Dull. 

Quiet. 

Quieter. 

Mid.Upl'ds. 

7.30 

7.38 

7.42 

7.35 

7.52    1 

7.44 

Sales    . 
Spec.&exp. 

4,000 
400 

6,000 
1,500 

5,000 
500 

4,000 
400 

5,00 

500     ! 

Excited  at 

11'"  16  pts. 

advance. 

3.000 
300 

Futures. 
Market      1 
opened       j 

Steady  at 
4@5  pts. 
advance. 

Steady  at 
4  (u  5  pts. 
decline. 

Quiet  at 

7"'!)  pts. 
advance. 

Steady  at 
5  -  6  pts. 
decline. 

Steady  at 
1  '■(  2  pts. 
decline. 

Market      1 
4 
P.  M.     J 

Steady  at 
2  ©5  pts. 
advance. 

Feverish  at 
3  pts.  dec. 
@4M  Pt.ad 

Feverish  at 

2X  ©4  pts. 

advance. 

Quiet  at 

6X  ©9  pts. 

decrease. 

B'ly  s'v  at  Steady  at 

14©16  pts.3@4  pts. 

advance         decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


June  1 

to 
June  7. 


June 

June-July 
.Tuly-Aug- 
Aug.-Sept 
Sept.-Oct. 
Oct.-Nov- 
Nov.-Dec. 
Dec. -Jan. 
Jan. -Feb. 
Feb. -Mch. 
Mch.-Apr. 

April-May 


Sat. 


12M 
p.m. 


d. 


12y 
p.m. 


d. 
85  H 

74  '■". 
72 

63  X 
57 

49 'j 
46  Ml 
44  '  . 
43  '  . 
44 
45 
46 


Mon. 


12  H 
p.m 


1  4 
Ip.m. 


d. 
92  y 
82 
79 
70 
60 

53 

493^ 

47 

45 

A6y 

47 

48 


Tues. 


12  H 

p.m. 


d. 


95  !  i 


d. 
90 

78  83  y 

75  ,S(H. 

66  71 

56  61 

48  M>  54 

44  50 

42  47 

40  y  45 


41 
12 
48 


45^ 

46 

47 


4 
p.m 


d. 
92  i 

81 
78 

68  1, 

59  y2 

52  ' 

48  y 

46 

44 

44  y 
45 
46 


Wed. 


12M 

p.m 


I  4 
p.m. 


Thurs. 


Fri 


12H\     4   l-'il  4 
p.m.  p.m.  p.m.  p.m. 


d. 
89 
77 

74  H 
65  'A 
56 

47  y 
43 
4n  '.. 
39 
39  H 
39 'o 
40'.. 


d. 
85  !4 
73 

70  y 

62 

53 

44 

40 

37 

35^ 

36 

36 

37 


d. 
06 

93  y 

91 

82  '  . 

76 

66', 

62 

59 

57', 

58 

59 


;  d. 
,00 

S7y2 

85 
76 
69 
59  X 
55 
52 
50 
50  H 


d. 

97  y 

85  !  • 

83 

74 

66 

56  H 

52 

49 

47 

47 

47'- 

48  '  . 


d. 
96 

84 

81  'i 
73 
65 

55  y2 

51 
48 
46  y 

46  y2 

47 
48 


BREADSTUFFS. 

Friday,  June  7   1907. 

Prices  for  wheat  flour  have  declined,  owing  mainly  to  im- 
proved crop  reports  and  the  reaction  in  wheat  prices.  Then, 
too,  the  buying,  though  somewhat  larger  than  recently  at 
times,  has  been  in  the  main  on  a  very  restricted  scale  and  of 
a  hand-to-mouth  character,  despite  the  smallness  of  supplies 
held  by  dealers.  Export  trade  has  remained  at  a  standstill. 
At  the  large  milling  centres  of  the  Northwest  and  the  South- 
west there  have  been  liberal  withdrawals  on  old  orders,  but 
new  business  has  continued  dull.  Rye  flour  has  been  firmer 
with  a  somewhat  better  demand.  Corn  meal  has  been  quiet 
and  steady. 

Wheat  declined  for  a  time,  principally  owing  to  better 
weather,  not  only  at  the  Southwest  but  also  at  the  West  and 
Northwest.  Moreover,  the  weather  has  also  improved  in 
Russia.  This  has  led  to  declines  in  Europe,  especially  in  the 
Continental  markets,  notably  at  Buda-Pesth  and  Berlin. 
The  Ohio  June  report,  moreover,  which  had  been  expected 
to  be  rather  bad,  gave  the  condition  at  77%,  or  3%  better 
than  that  for  May.  This,  although  it  was  20%  lower  than 
that  of  last  year,  was  a  disappointment  to  bulls  and  caused 
selling.  Some  of  the  reports  in  regard  to  the  spring-wheat 
1  crop  at  the  American  Northwest  are  much  more  favorable 
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than  they  were  recently.  Russian  offerings  of  wheat  have 
increased  in  Liverpool.  In  this  country  there  has  been 
heavy  liquidation  by  large  speculators,  ('specially  at  Chicago. 

Latterly  there  has  been   new  buying  for  a   rise,  partly  on  a 

theory  that  the  reaction  had  gone  far  enough  ami  also  because 

some  of  thi'  Kansas  reports  have  been  distinctly  unfavorable. 
It  has  been  rumored,  too.  that  France  will  reduce  the  duty 
of  about  30  cents  per  bushel  on  wheat  until  July  1.  owing  to 
the  high  prices  ruling,  which,  theoretically  at  least,  would 
increase  the  chances  of  export  business  here  with  that  coun- 
try. Yet  prices  up  to  Thursday  night  showed  some  net  de- 
cline for  the  week,  owing  to  a  better  weather  and  crop  out- 
look in  both  America  and  Kurope  and  some  consequent 
falling  off  in  the  speculation.  The  export  business  here  has 
been  small.  One  Western  authority  states  that  the  present 
OXOp  outlook  points  to  a  yield  of  winter  ami  spring  wheat 
amounting  to  600,000,000  bushels.  This  must  be  compared 
with  735,260,970  bushels  last  year.  692,979,489  the  year 
before  and  552,399,517  three  years  ago.  It  looks  as  though 
there  would  be  quite  a  material  shortage  therefore,  in  spite 
of  some  improvement  in  the  present  outlook.  If  these 
indications  of  a  decreased  yield  are  confirmed  by  later 
developments,  the  opinion  is  that  prices  must  seek  a 
higher  level.  To-day  prices  advanced  sharply  at  one 
time,  owing  for  the  most  pari  to  rumors  that  the  Kansas 
State  Board  will  give  the  condition  for  June  at  only 
.->:.'.:>',.  which,  it  is  held,  would  indicate  a  crop  of  not 
over  50,000,000  bushels  for  that  State,  against  78,516,000 
la-t  year.  Reports  were  favorable  from  most  parts  of  the 
W  est  and  Northwest.  They  were  again  bad,  however,  from 
Hoiunania.  The  price  of  bread  is  said  to  have  been  ad- 
vanced in  Paris.  The  Continental  wheat  markets  were 
again   weak   to-day.   however,  and  Liverpool   prices  suffered 

because  of  increased  off-coasl  offerings.  Later  on  it  was 
denied  that  Kansas  had  issued  a  report  and  prices  declined 
on  heavy  liquidation. 

DAILY  CLOISN'G  PRICES  OF  WHEAT  FUTURES  IX  NEW  YORK. 

Sat.       Mon.       Tues.        Wed.     Thurs.         Frl. 

Xo.  2  red  winter 103  102  101  >4        101  >.        102  >i       102 

July  delivery  in  elevator.  1051,        104  103  ■,"        103'.        10  1  'i        104 

Sept.  dellverv  in  elevator  106 H        104J*       103 Jg        104  105 J*        104 14 

Dee.  delivery  In  elevator     106  103^        105%       107  105% 

DAILY  CLOSIXG  PRICES  OF  WHEAT  FUTURES  IX  CHICAGO. 

Sat.       Mon.       Tues.        Wed.     Thurs.         Fri. 
July  delivery  In  elevator.     97M  07!^  95%         95^         97  95 

Sept.  dellverv  in  elevator     99H  99%  97  H  97  Vk  99  X  98  M 

Dec.  delivery  in  elevator. .100  %        100  »i         99%         99H       100%         99    [ 

Indian  corn  futures  have  moved  irregularly,  influenced 
largely  by  the  fluctuations  in  wheat.  The  weather  has  been 
more  favorable  of  late.  The  arrivals  at  Chicago,  moreover. 
have  shown  a  noteworthy  increase.  The  stock  of  contract 
grade  there  has  increased.  Hut  selling  has  been  held  in 
check  by  unfavorable  crop  reports  from  some  sections.  Con- 
siderable replanting  has  had  to  be  done,  and  not  a  few  re- 
ports go  to  show  that  the  crop  as  a  whole  is  making  slow 
pr<  .  Some  large  commission  houses  have  been  buying 

of  late.  The  cash  market,  though  quiet,  lias  been  firm.  A 
sharp  decrease  in  the  crop  movement  is  expected  by  some 
in  the  near  future.  To-day  juices  were  irregular,  closing 
lower  on  the  break  in  oats  and  liquidation. 

DAILY  CLOSIXG  PRICKS  OF  XO.  2  MIXED  CORX  IX  NEW  YORK. 

Sat.   Mon.    Tues.     Wed.  Thurs.      Fri. 

Cash  corn 64}^      64^      f>4  y,      64>4      64  %      64 

July  delivery _.62ji      02',       (12  M      62M      62  H      62 

September  delivery 62  62  62  K      62  Ji      62  M      62% 

DAILY   CLOSIXG  PRICES  OF   CORX    FUTURES    IX   CHICAGO. 

Sat.    Mon.    Tues.     Wed. Thurs.      Frl. 

July  delivery  In  elevator 53%      5..N      54%      54  54  %     53  % 

September  delivery  In  elevator 53%     •">:;",     .">4  ' ,     54 

December  dell verr  In  elevator 50%     51  y     51%     51  \i     51 K 

Oats  for  future  delivery  in  the  Western  market  have  I 
Vr  in  the  main,  owing  to  improved  weather  and  crop 
report-.  At  time-  rallies  have  occurred,  due  partly  to  un- 
favorable crop  report-  from  some  sections  and  partly  to  buy- 
ing by  commission  houses  and  shorts.  But  there  has  been 
more  disposition  to  .-ell  than  1  •  >  buy.  The  crop  situation  is 
considered  better  and  the  casta  trade  has  been  dull.  To-day 
prices  declined  sharply.  The  liquidation  at  Chicago  by  prom- 
inent interests  was  heavy.      Pit  traders  hammered. 

DAILY    CLOSING    PRICES   OF    OATS    IX    NEW    YORK. 
Mon  Tues.         Wed.        Thurs. 

Mixed.  26  to  32  lbs...     49%  50  H  .".'1'.  50  ".0 

pped.    36   to 

..52H-55    52H-55    52K-5S    52-54%    51       54 

DAILY  CLOSING  PRICES  OF  XO.  2  MIXED  OATS  IX  CHICA(K) 

Bat. 

July  delivery  in  elevator .40 

mber  delivery  In  elevator . 

December  dell  very  In  elevator 

The  following  are  closing  quotations: 

FLOUR. 

$3  85     $3  60   Eanau  54'', 

■  mi  clean ...   2  90|    son   Kansas  clears 3  60       4  00 

Clean  .. 3"  Blended  patent;  ft  00 

4  »0         :,   10    Rye  floui  1   "■ 

-print; :.  .   Buckwheat    fioui  Nominal. 

Patent,  winter ,,-un   Hour Xomlnal. 

Kansas  patents Cornmeal  3  2" 

>IX. 

Corn,  per  bu'-h. — 
>    2  mixed 
No.  2  yellow . 

Xo.  2  white,  new 

— 
n 


Mon. 

Wed. 

Thurs. 

frl. 

49  H 

49 

39  H 

.  .  .  . 

Wheat,  per  bush. —  c. 

X.  Duluth.  Xo.  1 :i  1 

X.  Duluth.  Xo.  2 f.o.ti. 110 

Red  Z f.n.li  1  03 

Hard     "  f.O.D.106*j 

Oats — per  bu-he|  — 


No.  2  whit- 

Xo.  2  mlx<-d 

Xo.  2  white,   clipped...'!  >. 


0. 

f.O.l     I 

f.o.l. 

State  ;tre  1  Nominal. 

Barley  —  Western No: 

Feeding Nominal. 


\i:W  VOKK  PRODUCE  EXCHANGE.  -Annual  Wec- 
ton.— The  annual  election  .if  the  New  Voik  Produce  Ex- 
change, held  Monday,  June  :i,  resulted  as  follows:  Presi- 
dent. William  11.  Douglas;  Vice-President,  William  H.Smith; 
Treasurer,  Edward  c.  Race;  Managers  (2  years),  Lyndon 
Arnold,  James  Barber,  Charles  W.  Bowring,  Charles  P. 
Coffin,  Al.  H.  Biandly,  T.  Sloan  Young;  Inspectors  of  EJec 
tion,  Frederic  Bernsee,  Geo.  B,  Ferris,  James  Knox,  Robert 
B.  Miller,  (i.  11.  Martin,  A.  J.  Sergeant. 
GOVERNMENT    WEEKLV    WEATHER    REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  June  .'5,  summarizing  them  as  follows: 

The  Florida  Peninsula,  the  Pacific  Coast  States  and   the  western    portions 

of  the  middle  and  northern  Plateau  distorts  experienced  a  week  of  favor 
able  temperatures,  the  means  being  eenerally  considerably  above  the  nor- 
mal: elsewhere  the  abnormally  cold  weather  that  has  been  so  pronounced 
a  feature  over  most  of  the  country  during  the  past  two  months  has  eon 
tinned  throughout  the  past  week,  although  the  deficiency  In  temperature 
has  been  less  marked  In  Minnesota  and  North  Dakota,  when-  the  week 
was  the  most  favorable  of  the  seas.m  thus  far-.      The  abnormally  cold  weat  hri 

was  decidedly  unfavorable  throughout  the  centra]  valleys  and  the  Atlantic 
Coast  and  (iulf  districts.  Light  to  heavy  frosts  were  general  in  the  Lake 
on,  Ohio  Valley.  New  England  and  the  Middle  Atlantic  States,  light 
frosts  occurring  as  far  south  as  western  North  Carolina  northern  Alabama 
and  Arkansas.  Portions  of  the  lower  Ohio  Valley,  southern  Louisiana  and 
a  large  part  of  Texas  sulfered  from  very  heavy  rains,  which  caused  destruc- 
tive freshets.  Light  snow  and  sleet  occurred  In  the  lower  Lake  region  on 
the  27th.  Unusual  cloudiness  p  evalled  In  nearly  all  districts  east  of  the 
Rooky  Mountains:  there  was.  however,  somewhat  less  cloudiness  than  In 
the  previous  week  In  the  northern  districts  west  of  the  upper  Lake  region. 

The  statement  of  the  movement  of  breadstuffs  to  market  as 

indicated  below  are  prepared  by  us  from  figures  collected  by 

the  New  York  Produce  Exchange.      The  receipts  at  Western 

lake  and  river  ports  for  the  week  ending  last   Saturday  and 

since  Aug.  1  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barky. 

Rye. 

bbls.l96lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush,  is/.'i.s- . 

bu.  5fi  lbs. 

Chicago 

149.192 

181,800 

2,073,578 

1.442,779 

151,800 

31,000 

Milwaukee.. 

78.050 

55,458 

31,000 

132,800 

214,800 

20.700 

Duluth 

75,750 

490,916 

53 1 

60.423 

52,3.-,! 

1,232 

Minneapolis, 

1.555.190 

72,540 

140.800 

110,010 

12.6S0 

Toledo 

24.000 

281,000 

49,200 

300 

Detroit 

2, GOO 

9,600 

62,400 

23,400 

Cleveland 

1.004 

7.151 

93,362 

133.070 

St.   Louis 

14.835 

65,639 

809.10.-) 

326,725 

1,300 

1,099 

Peoria  ._   _. 

14  700 

16.400 

504.300 

166, 500 

5,000 

1.000 

Kansas  City. 

323.000 

505.000 

62,100 

Tot.wk.'07 

366,131 

2,729,154 

4,432,816 

2,537.797 

535,261 

68,011 

Same  wk.  '00 

421,747 

1,801,825 

5,508,354 

3,548,191 

387,483 

41,922 

Sarne.wk.  '05 

251,672 

2,265,297 

4,788,575 

3,259,100 

437,986 

49,030 

Since  Aug.  1 

1906-07. ._ 

17,861,554 

214,622.630 

177,230,308 

177,741.606 

63,630.601 

7,102.097 

1905-06. _. 

17,419,624 

206,207.1112 

160,591.471 

196,918,146 

71.445,586 

7,304,568 

1904-05--- 

14,609,199 

189,752,034 

100,727,270 

141,788,319 

61.591,053 

6.349,856 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  1  1907  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 120.194 

•1 31,356 

Portland 

1'luladclphia 62.440 


wore. 
Itielimond  .. 

Newport  News 

New  Orleans.a 

i  iaiveston 

Norfolk 

Montreal.. 

Mobile 


61.314 
4.550 
2.960 

12,526 

"929 

61.262 

3,187 


Wheat, 

bush. 

829,200 

25S.3S9 

203,000 

114,041 

36.4  IS 

70.766 


16,800 
87,000 


Corn, 

bush. 

97,825 

37,168 

97,012 

119.770 
81.126 

85.666 
2.000 


Oats, 

bush. 

521,500 

88,647 

171,342 

51.480 

154.760 

75,500 


Barley, 

bush. 

40,600 


Rye, 

bush. 

t 3  300 


16,697 


1.524.753         231.959 


Total  week 360.718 

Week  1906 328,133 


3,200,367 
1,742.646 


205,827 

2,000 


58.746 


751,860     1,271,056       99.346       99,997 
H5     1.021,665     120.813       21.467 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 


Total  receipts  at  ports  from  Jan.   1 
as  follows  for  four  years: 


to   June     1  compare 


Receipts  0] — 
Flour bbls. 


1907. 

8,316,005 


Wheat bush  35,912,660 

52,472.435 

.... 23.241 

Barley 2,425,811 

Hye - 880,888 


1906. 

6.951. '''M 

33,543 

62,89s  34  1 

6,89s,:!  I  I 


1905. 
4,319 

9,206.689 

55.679,713 

18.677.269 

07,093 

187.766 


1004. 
7,614,996 

18.421.837 

27. SI  4.359 

17.909,285 

1,694.390 

503, 142 


Total  grain —114.938,262      140.545,711       87.158.520       OG.343.022 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  1  1907  are  shown  in  the  annexed  statement: 

bush. 
24  


Wheat, 
B 1 ports  from—  bush. 

NewYork.. 711,004 

263.000 
Portland      .      .    50 
Philadelphia  191.700 

Baltimore 

IS 

Norfolk       

Montreal  1,54 

'■in   40.0011 

Mobile 


Com . 
315,723 


bbls. 


Ryi . 

117. 1  10 


5s. 1., 2 

172.177 

15.162 


40,250 

37,102 


3,187 


Harlcy- 
bush.        bush- 

927       

8,280      


so 
566 


1  .1  ii  wi  ■  162.109      91 

tune  1906     1 ,668,194       > 

The   destination   of   thi 

July  1  1906  is  as  below: 


exports  for  the  week  and 


since 


I 

'      'i  I   to  b/ils. 

1  nlted  Kingdom     127  16  1 

■ 

•       llll'T 


I 


I 

19 

761 

1.37  ■ 

179 


12,760 


Since 

,  1. 

bush. 
410 


It 
J  urn    I 

hush. 


336 


.luh,  I 
1906. 
truth. 


17  25i.    10. in  .    I" 


20.915 
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The   visible    supply    of   g 

granary  a!    t  lie  principal  poi 

seaboard  ports  .June   1    1907 

Wheal, 
bush. 

New  York. ._ 1,633.000 

afloat 

BO  ion 2(12.(11)0 

Philadelphia 653,000 


rain,   comprising   the   stocks   in 
nis  of  accumulation  a1  lake  and 

was  as  follows: 


Baltimore. 26  I  000 

New  Orleans  _ 31 ,000 

ion. 600,000 

Montreal.. 534,000 

Toronto 11.(1(10 

Buffalo ---  2,380,000 

afloat     

Toledo C0G.000 

afloat 

Detroit 329,000 

afloat 

Chicago 9,343 ,000 

afloat 

Milwaukee 308,000 

afloat 

Fort  William _.   3,638,000 

Port   \rthur_ 3,745.000 

Duluth 6,765,000 

afloat.. _ 

Minneapolis 12,061,000 

St.  Louis. 1,71c. (ion 

afloat 

Kansas  City 2,898,000 

Peoria 219,000 

Indianapolis 116,000 

On  Mississippi  River 

On  Lakes 1,078.000 

On  Canal  and  River...       5311.000 


Cur  ii , 

truth. 

.",21. (HID 

298,666 
186,000 
813,000 
201 ,000 

27.000 

63,000 

300,666 

302.000 
.'170.000 

7i6",666 
74,666 


1 ,000 


Oat$, 

lur-h 

1,820.000 


77.000 
108.000 
805,000 
155,000 

i  13,666 

l  000 
2,308,000 


177.000 
2.-,.000 

i  ,'(25,666 

155,000 


truth 
71,000 


27.000 

i  666 

I  .01)0 
I. OIK) 

"  8.666 

322,666 

"  2,666 


/.„,/.  ,i 

but  It. 

I.s. (100 


91,  ooo 
45,666 


147,000 

52,666 


758.000 


0.000        248,000 


35,000 

(,'..ooo 

467,666 

I. ',1.000 
153.000 


1,470.000 
1, ",3. 001 1 


833,000 
9,000 


r  Total  June    11007.-49,729.000  5,595,000 

""Total  May  25  1907.-50,797,000  5. 23s, 01)0 

HTotalJune    2  1906.-30,811,000  3,370.000 

Total  June    3  1905. .20,033,000  4,558,000 

Total  June    4  1904.-20,603,000  4,157,000 

Total  June    6  1903.-22,711,000  4,921,000 


85, 

571.000 
154,000 


62,000 

10,605,000 

11,040,000 

8,976,000 

7,744,000 

5,003.000 
4,212,000 


24,000 

2.000 


1 1 ,000 


70,000 
20,000 


1 18,000 
20,000 


50,000 

139.000 

928.000 
1,057,000 

904 .000 
1.227.001) 
1,714,000 

074.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  June  7  1907. 
PTThc  publication  of  the  "Chronicle's"  acreage  report  and 
the  acreage  and  condition  reports  of  the  Government  De- 
partment and  the  "Journal  of  Commerce,"  the  various  views 
based  thereon,  and  the  wide  fluctuations  in  the  speculative 
division  of  the  cotton  market  have  been  but  little  reflected 
in  the  market  for  cotton  goods.  In  the  latter  the  situation  is 
practically  unchanged  from  a  week  ago.  At  the  close  of 
last  Aveek  buyers  of  brown  and  gray  goods  were  bidding 
more  freely  for  forward  contracts,  while  manufacturers 
were  showing  greater  conservatism  in  committing  themselves. 
This  week  it  has  again  been  the  manufacturer,  or  his  agent, 
who  has  determined  the  volume  of  business  to  be  accom- 
plished. Yet  the  demand  has  not  been  actually  extensive; 
it  is  the  condition  of  the  primary  market,  bare  of  ready 
supplies  and  most  mills  well  sold  ahead,  which  makes  it 
look  so.  In  most  descriptions  the  tendency  of  prices  is  still 
upwards,  but  in  some  of  the  lighter  finished  fabrics  hesitation 
may  be  noticed.  For  this  the  weather  up  to  date  and  its 
effect  upon  retail  trade  are  directly  responsible.  It  is  notice 
able  that  the  jobbing  trade  in  such  lines  has  of  late  been 
quite  indifferent,  and  in  some  quarters  complaints  are  heard 
of  retailers  canceling  orders  on  which  deliveries  have  not 
yet  been  made.  Warm  weather  in  the  immediate  future 
might  do  much  to  correct  this  tendency,  and  developments 
are  awaited  with  interest.  There  has  been  considerable 
development  of  business  in  the  new  lines  of  woolen  and 
worsted  goods  shown  for  men's  wear  for  next  spring,  with- 
out, however,  changing  price  indications,  as  noted  last  week. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  June  1  were  1,017 
packages,  valued  at  $69,647,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1907 1906 ■ 

.Since  Since 

New  York  to  June  1 —                           Week.  Jan.  1.  Week.  Jan    1. 

Great   Britain 8  965  119  653 

Other  European 2  534  16  on 5 

China 10,043            57  331 

India 1  4  540  3,758 

Arabia 18,753  17,512 

Africa 3,597  6  4,333 

West  Indies 54  9,821  424  9  812 

Mexico 80  1,085  47  '925 

Central  America 145  6,627  322  6  992 

South  America 370  19,598  538  23614 

Other  countries 357  14,303  142  7^200 

Total 1,017        89,866  1,914      132,815 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$5,717,369  in  1907,  against  $7,524,039  in  1906. 

The  quotation  for  regular  64  square  print  cloths  is  nomi- 
nally 4  13-16c.  to  4J^c,  but  it  is  said  that  buyers  would  pay 
5c.  for  immediate  delivery.  There  are,  however,  so  few  of 
these  now  being  made  that  the  quotations  figure  little  as 
a  market  indication.  It  is  more  to  the  point  to  note  that 
28-inch  64  by  60  print  cloths  are  being  bid  for  at  4%c.with 
no  sellers  thereat,  and  that  38J^-inch  64  squares  are  diffi- 
cult to  buy  at  7c.  for  prompt  and  near  delivery,  the  whole 
tone  of  the  gray  goods  market  being  exceedingly  strong. 
Business  in  brown  sheetings  and  drills  is  still  almost  entirely 
on  home  account,  exporters  being  evidently  unable  to  pay 
prevailing  prices.  Sales  have  been  moderate  in  volume 
from  first  hands,  but  the  tendency  of  prices  is  still  upwards. 
Advances  in  a  number  of  tickets  of  bleached  cottons  are 
noted,  bringing  them  into  line  with  others  already  quoted; 
and  even  on  the  higher  lever  sellers  are  indisposed  to  accept 
orders  with  any  degree  of  freedom,  and  part  of  the  business 


noted  during  the  week  has  been  done  "at  value'1  only. 
Coarse,  colored  cottons  and  napped  fabrice  are,  with  hardly 
an  exception,  in  a  strong  position,  any  unsold  supplies 
coining   upon    the   market    being   readily   absorbed.      Printed 

calicoes  and  the  heavier  printed  fabric-  arein  steady  request 

and   decidedly   firm,   but    thin   sheer  goods   are   beginning  to 

reflect  the  poor  distribution  from  the  hands  of  retailers  up  to 
date.  In  like  manner,  some  of  the  finest  descriptions  of 
woven  patterned  goods  are  quieter,  but  the  regular  run  of 
ginghams  show  a  good  movement,  mainly  on  orders  pre- 
viously placed.  The  linings  market  in  all  grades  continues 
against  buyers. 

WOOLEN  GOODS.— The  week  has  been  marked  by  a 
considerable  expansion  in  the  demand  coming  forward  for 
men's  wear  woolens  and  worsteds  in  light-weights  for  next 
spring.  The  volume  of  business  done  is  reflected  in  the  fact 
that  several  lines  of  staple,  standard  makes  have  been  with- 
drawn from  sale,  for  the  time  being  at  least.  Earlier  indi- 
cations hardly  justified  expectations  of  buyers  operating 
so  freely  this  week,  and  the  development  has  afforded  ma- 
terial encouragement  in  quarters  which  bo  far  have  not  par- 
ticipated fully  in  the  demand  coming  forward.  The  price 
situation,  as  previously  indicated,  has  not  been  materially 
affected  by  this  week's  operations,  and  it  has  still  to  be  de- 
termined what  shape  the  market  will  take  when  the  higher 
grades  of  men's  wear  goods  are  finally  placed  upon  it. 
There  has  been  a  fair  amount  of  interest  shown  in  manipu- 
lated fabrics  for  spring,  but  it  is  noticeable  that  the  majority 
of  orders  come  from  cloth  jobbers  and  not  from  manufactur- 
ing clothiers.  Up  to  the  present  time  the  spring  business 
has  been  devoted  very  largely  to  clay  worsteds,  serges  and 
unfinished  worsteds.  Re-orders  on  heavy  weights  for  quick 
delivery  have  been  quite  moderate  in  extent,  and  in  these 
all-wool  fabrics  have  been  most  prominent.  Business  in 
overcoatings  shows  a  slight  improvement,  but  has  again 
been  of  different  dimensions  in  the  aggregate.  For  woolen 
and  worsted  dress  goods  the  orders  coming  forward  show 
buyers  taking  more  interest  in  the  situation,  although  it  is 
still  evident  that  the  volume  of  trade  is  affected  by  weather 
conditions;  reports  coming  to  hand  indicate  that  retailers 
are  still  carrying  larger  stocks  than  desirable  of  spring  and 
summer  dress  goods,  and  this  naturally  affects  their  opera- 
tions for  forward  business. 

FOREIGN  DRY  GOODS.— About  an  average  amount  of 
business  has  been  reported  in  foreign  woolen  and  worsted 
dress  goods  without  marked  development  in  any  direction. 
Piece  silks  and  ribbons  have  ruled  generally  quiet.  The 
linen  market  shows  undiminished  strength  in  face  of  a  mod- 
erate current  business.  Burlaps  are  steady  and  incoming 
supplies  are  easily  taken  care  of. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  1  1907  and  since 
Jan.  1  19e7,  and  for  the  corresponding  periods  of  last  j'ear, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  MA  Y. 
aggregate    of    municipal    bonds    placed  during    the 


month  of  May  was  §15,724,381,  which  is  about  equal  to  the 
average  for  thai  month  in  recent  years.  Tin  se  figures  <lo  not 
include  $304,200  Canadian  loans  and  Ss.-lVi.  1  I  1  tem- 
porary loans.  Xew  York  City  made  no  public  offering 
during  the  month. 

The  more  important  of  the  large  disposals  wen  si, 000, 000 
by  Chattanooga,  Tenn.,  $1,000,000  by  the  City  of  Chicago, 
$1,600,000  by  Cleveland.  Ohio;  $916,000  by  Pittsburgh,  Pa.; 
$552,500  by  Buffalo,  X.  V.;  $548,000  by  New  York  City 
(sinking  fund  takings),  and  £500,000  by  Chicago,  111. — Lin- 
coln  Park    District. 

The  number  of  municipalities  emit  tin";  bonds  and  the  num- 
ber of  s  iparate  issues  made  during  May  1907  were  207  and 
287  sp  (Ctively.  This  contrasts  with  218  and  353  for  April 
1907  and  with  216  and  312  for  May  1906. 

comparative    purposes    we    add    the    following    table 
showing  the  aggregati  B  for  May  and  the  five  months  for  a 
-  of  yea  ' 

For  the     |  Month  of 
Fir.  Months.  \  May. 

S94.190.782    1899 (7.897,642 

80,651,623    1S08. 7,036,926 

92.706,300    1897 .      8,258.927 

113.443,246   1896 10,712,538 

19  815    1895 11,587.766 

59.21  1  ,223    1894 14.349.410 

47,754.962    1893 -       1,0 

273,539    1892 7,856,860 

In  the  following  table  we  give  a  list  of  May  loans  to  the 
amount  of  $15,724,381    ssu  d  by  207  municipalities.     En  the 
ich  loan  reference  is  made  to  t  be  page  in  the  "Chron- 
a  account  of  the  sale  is  given. 

MAY    BOND    SALES. 


Month  of 
Ma 

$15,724,381 

14.895.937 

16.51 



14. 846.227 

! 20.956.404 

14.562.340 

1900 9.625.264 


190  1 


For  the 
Five  Months. 
$33,996,634 
3  I. .•'.73,622 
56,890,312 
30,38  1,656 
41. ns  1,172 
5  I  067,615 
30,774  180 
36,8  I  1,291 


Pace.  Xame. 

•ms  County.  Ind 

1 134.. Albany  County.  N.  Y  I 

1382.  .All  4 

1318.. Alliance  Sen.  Dlst.,  Neb       .   5 
1261    .Athens    0 

1134    .Auburn,  X.  ,i 

.5 
11.14  I.  .    4 

1195 
1195   .  Belleville  Sch.   Dial      Kan 

mldjl  lnd.  Sch. His., Minn.    5 
1134.. Bin  .   5 

4 

Brady  Two..  Ohio 
1134  id  Sch.  Dlst..  \\  la.        i 

BronxvUle,  X    Y 

1261  |||e,   Minn ...    6 

1319 

10  41^ 

5    " 
no,   Ill 

•-'..2.  Mli, 


•     V 


I 


Tenn.  in 
1333 

1310  Pa 

in 
1319  o    in      i  incoln  Part 

i)i<t •  i.  • 
1319     '  In- 

1819     Cincinnati    Ohio  .   8.63 

1  133                     ■  inty.  Ind. 
1195.  .Clartsvule,  Tenn   


Mat 

"  01923  "" 

1927 

19"7    1916 


1908   11117 

1908 
(11912  1947 

I90f 
1922 
r/1917 

19  17 

1908  1927 

1909  1920 

1957 
1908  1912 

1917 

1917 

1912 
(11912   1927 

1907  1917 
1917 

1908  1923 

41922  1927 

(1 1  9  1  7 

1910  191 1 

1927 

1927 

1947 

1909-1913 

(71912  1927 


Amount.        !' 

$4,280  ion. 186 
99,000 

2.".'  0.07 

150,000  .r  1  oo 

20, 

1,000 

6.500  loo 

10,000  100 

19,556  lo.",.709 
1  ,000 
'  I 

00  loo 

33,000  [/103.71  I 

i a  i  loo 


30,000 




i  bo 

100.275 


11  ,000 

7  2oo 

lo 
10 

ooo 


■ 

100 


100 

101 
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Utile. 
383 

3 1  ii 
190 
1 93 
135 

188 

202 

067 
1 35 

196 
262 
3  1 9 
135 

067 

135 

320 

320 

196. 

196 

320 

1  96 

263 

1 35 
106. 

263 
320 
1  96 

196 

263 

320 
32,1 

136 

320 
263 
197 
263 
320 
263 

1117 
136 

320 
320 
136 

384 

136 
068- 

263 
38  I 
197 
197 
321  - 

263 

384 
384 

384- 

38  I 

136 

3X1 

321 

264- 

136 

321- 

264 

197- 

.121 

321  . 

26  1 

385 

137 

385- 

264- 

321- 

197- 

321 

137- 

321 

385 

137- 

321. 
321- 

385 

264- 
264 
137 
321 

197 

198 

522 
198 

137 
265 
265 

386 
265 
198 

322 

322- 

265 

198 

1  98 

137 

386 

138 

.,  -.  ., 
265 


322 
13* 

199 

15  N 

138 

•j  -i  •> 


Nam*.  Rate. 

a  Co.  s.  1)    No. 10,1 1 
ountj  .  M I  ii  ii  3 

Cleveland,  Ohio 

Cleveland,  Ohio  4 

Columbia  Tw  p.  .  Ohio 

Cotton  riant  Sch     Dls      \i  I,      6 

Custer  Co    Free  High  School 

Dlst    .  Mo nt  i  ! 

Cuyahoga  Count;  .  Ohio 
Danville  Sch.  D.  No.l  18,  in      i 
Darlny  Sen    Dlst  ,  Pa  i 

Dawson,  Minn.  (2  Is  i 
Daj  ton.  Ohio  ill  Is.)  546 

Decatur,  ind  _  4 

Deflanoe  County,  Ohio 
Delaware  I 

Delawan  .  Ohio  (2  Is.)    - 

Dunkirk,  x.  v i 

Eagle  River,  Wis 

Edwards,  Miss  r, 

Ellwood  City,  Pa,  (2  Is.) 4H 

I  ii'ln.d  Sch.  Disc.  Cal 6 

Bnsley,  Ala.  (2  Is.i    .    . 

Erie  County,  N.  Y     4 

Essex  County,  Mass I  !  . 

Essex  County,  X.  J.  (2  Is.l      .. 
fall    River,    Mass  .     I 

Farwell  Sch.  Dlst.,  Mich...   .. 

Flint,   Mich 4 

Flint,  Mich 4  '.. 

Florence  Sch.  Dlst..  So.  Caro.  5 

Fori   Collins.  Colo .   5 

Fremont.  Ohio    l1 

French  Gulch  Sch.  Disc.  Cal.  7 
Gaffney  Sch.  D.  No.  10,  S.C     5 
Gas  Sch.   Disc.   Kan 
Goldfleld  Sch.  Disc.  Nev.  ..  8 
Greece  t'n.  Free  S.  D.,  N.  Y,  4H 

( freeley,  Colo .  5 

Greenburgh    On.    Free   Sch. 

Dlst.   No.   10.   N.   Y 5 

Greensboro  Sch.  D.,  No  .Caro.  5 
Greenville,  Ohio  (5  is.).._    .    i 

Greenville,   Tex    . 41.. 

Hagerstown,    Mil         4 

Hampden  County,  Mass  I !  . 

Hastings  S.  D.  No.100.Mlnn,  4 
llasse  Ind.  Sch.  Dls'  .,  Tex.-    5 

Hempstead    Un.    Free    Sch. 

Dlst.  No.  24,  N.  Y.  (2  Is.).    4  c 
Henderson,  Minn..    5 

Henderson  Tup..  Minn 6 

Hennlng  Sch.  Disc.  Minn..  5 

Herington,  Kan         .  -  5 

HlUyard  S.D.  No.122.Wash.  5 

Hooslck  Falls   N.  Y 4.30 

Houston.    Miss  6 

Hubbard  Co.  Sch.  Disc  No 

20.   Minn 4 

Huntlnirton.  X.  Y 4.40 

towa  Sch.  Dist..  Cal 5 

Jackson,  Tenn.  (3  is.)    ..  4C 

Jamestown.    No.    Dak    .         .     1 

Jasper  County,  Miss.   .       .   5 

•loliet ,  111 4  \i 

Jonesboro  Sch.  Disc.  Ark   .   5 

Joplin  Sch.   Disc,  Mo 4 

Jordan  Sch.  Disc.  Utah   .    .  4M 
Junction  City  Sch    Dist.,  O.  4 

Kanawha.  Iowa -- 

Krlliher,    Minn    .    6 

La  Grande,  Ore .   5 

I.akevillc  Sch.  Dist..  Minn_.  4 
Lakewood  Twp.  S.  I)..  N.  J_  5 
Latah  S,  D.  No.  60,  Wash--  5  c 

Lathrop  Sch.  Dist..  Mo  .  .  .  5 
Lee's  Summit  Sch.  Dis..  Mo      1 

Leonard.  Tex 5 

Lestershlre,  N.  Y 5 

Lewlston  S.  D.  Xo.  13.  Utah  5 

Lima,  N.Y     4^ 

Lincoln,  Cal.. 5 

I. incoln    County    Sch.    Dist. 

Xo.  105.  Wash        .   5 

Little  Falls  Sch.  Dist..  Minn,  4 
Lorain   Sch.    Dlst.,   Ohio 4 

McCammon   Sch.    Disc   No. 

24.   Idaho     5       ■ 

Madison vllle,  Ohio 4 

Magnolia,  Miss _  5 

Malone.  N.  Y-.       

Mansiield.  Ohio   (20  Is.)-.    _4&5 
Marcus  lnd    Sch.  Dis.,  low 

Medina,  X.  "i  I 

Memphis.  Tenn  

\lesi|uite  Ind.  Sch.  |)..  Tex.  4  *A 

Mlamlsburg,  ohlo 4 

Minneapolis,  Minn.  (2  is..  1 

Mi. i.e.  Ij  .  Mo  .       5 

Monona   Harrison      Drainage 

Dist.    No.    1  .    Iowa 6 

Monrovia.  Cal 5 

Monrovia,  Cal  1 .20 

Moiitpeller.    Vt 

Munday  Ind.  Sch.  Dls 

Nacogdochi  b,   1  ea 

Nampa  Ind.  S.D. No. 37,  [da 

Napoleon,  Ohio  (21s.) 

Natrona  County,  Wyo     ...    1  ■  J 

New  Bedford,  Mass  1 

ma'.  Haven   rwp     Ohio 

New  \ ..  ■■■ 

\cw  \  ork  Cltj 

New  I  4 

Norton.  Sch.  iiist..  Neb   -    - 
Northfleld,    VI 

Oil     Marl,.,.  .   1  IhlO  --    5 

•  Sch.    Dlst..    Mo    . 

Ortlng,  Wash .   

lta\  .  \.  y 
Palmei .   Mas, 
Paulding,  ohlo 
Paulding  Count'.  .  Mi 

Pike  Count-.  .   IikI 

Pittsburgh,  Pa     2  1 

I'h  .isoiitou .    Kan 

■ah  rwp..  Ohio 
Pontlac,  Mich 
Polk  Coun 

M    I 

QUlnC)  .    Mas, 

QuinC)  .    Ma,,  I 

Randolph,  \1.1-  - 
Reno  Sch    D 
Tenn 

1  ouut\  ,  Tenn 
Rocky  Ridge,  Ohio 

Ivanla  Sch     i  11 

1,     I  .     S    D      ... 

- '    Bei  nai  6    ■ 

sc  Bernard,  Qblo  ' 

St.  James.   Minn  .. 


M'ltiirlti/. 

.1  iiimiril . 

I'rlcc. 

1/1917   1  927 

7. 1 

101  ,630 

1912    1917 

12.O00 

100 

19117    1911 

1    .-'.in 1 

i"i    183 

1925 

300  OOO 

mi  212 

1907  1917 

7.000 

103  371 

dig] 1  1921 

lll.ooo 

loo 

(11917  1927 

35. 

1/100  283 

1907  1 916 

2.774 

101  081 

191  hi  1921 

1  1 

100 

1937 

35.1100 

1927 

28.000 

104.553 

cms 

M.0.0    clOO 

191  1 

,00 

100   192 

1909  1912 

2 11 

/  nil   532 

19.".  2 

250  000 

102  573 

1908   1917 

4. nun 

104.28 

1908  1912 

8 ,451 

100 

1908  1919 

2  1,000 

(11917   1927 

20,000 

LOO  53 

f/1917    1927 

20  000 

100 

1912    1923 

6.000 

1  14 

1937 

110, 0011 

100 

1920  193  1 

210.00(1 

26 

1908  1917 

.-,0.000 

101  ,81 

100.000 

15.00(1 

ClOO 

1937 

101  .31 

8,000 

1914   1923 

50, 

.-,0.000 

y  1"1 

192  1    1933 

1927 

35.000 

102.002 

1/1917    1922 

47,080 

100 

1908  1917 

1  ,8  15 

102.384 

1908   1917 

2.50(1 

1 10.60 

1927 

25,000 

103.364 

1927 

1,800 

100 

1917 

80,000 

103.125 

1908  1938 

2  6.000 

(11917    1922 

25.000 

100 

1912  1926 

15. 000 

105.666 

1937 

30.0110 

10  1.286 

36.757 

10,000 

100.038 

1908  19  17 

1920   1922 

;,ooo 

100 

1909   1912 

40,000 

1927 

12, 1 

100 

(11917   1947 

5.1100 

4  %  basis 

33.01111 

1917 

10,000 

103.10 

1908   1910 

2.500 

Hill 

15.000 

43,000 

100 

1927 

1  00 

25.0110 
75,000 

100 

6,000 
8,000 

100 

1914    1921 

100. 

1912    1921 

12.500 

100 

1916 

2,200 

103.238 

1927 

125,'ino 

100 

1908  1927 

20,000 

100 

(11912   1927 

35.0110 

1917 

51,000 

103.279 

55,  000 

95 

dl917-1927 

50,000 

1O0 

(J1912  1927 

30,000 

1110 

190S  1032 

2  5.000 

101.01 

5,000 

5.000 

160.000 

100 

(C.917   1027 

loo 

1927 

12,000 

100 

1908   1922 

lS.ooo 

10  1.50 

(/1917-1927 

13.000 

101  .23 

12.500 
2J.000 

1  02  82 

dl91Z  1927 

10  2.255 

(Z1912   1927 

6,500  4  %  basis 

1911    1927 

8,500 

100.289 

(21912-1927 

19,750 

/100.126 

1 90S.  1922 

1 5 ,00  0 

100.066 

1907-1946 

15,000 



rfl917  1927 

12.000 

loo 

1917&1922 

20,000 

100 

19  25 

17.500 

1909  19  18 

1 ' 

loo 

19  32 

5,000 

103 

1  '.ins   1927 

25. en 

100 

191  0 

225. 000 

.,9.55(1 

-ii  000 

32, 

|   000 

loo  "  15 

101 .75 

loo,-:, 

L937 

102.28 

(J1912   1  927 

2.000 

1  00 

1908  1920 

000 

loo. 076 

400  000 

100.059 

(J1912    1927 

15. ooo 

lol. 710 

15.' 

10. 1 

1   0(1.1(1 

1  1  0.60 

1  0  5.30 

(/1912    1927 

000 

loo 

(11927  1947 

1 0 

(J1912  19  17 



103   l" 

(/1  917    1927 

1  5,000 

to  1.173 

:  9  1  2 

-.970 

lol  .776 

,.'1917   1927 

40,000 

1927 

1 

loo  91  1 

'914 

15, 000 

in  .000 

;  loo. 

1937 

2  1 

1  01.42 

7 10 

3.5  00 

6    OIIO 

100 

i/1917 

1  ,000 
15  ,000 

loo 

100 

100 

102  "i  . 

!  '.1 1  7 



19  27 

,/l  912 



23 

■ 

916, 

100  27 

]  on 

000 

in  1 

• 

1 

1  17  000 

11,000 

100.078 

191  11 

19  3  7 

K'l  007 

1957 

111. 

1/11117   11127 

10.000 

102 

01.  II 

100.153 

1912 

loo 

1927 

1 1'  000 

1912 

2'. 

. 

103  692 

1917 

1  ,868 

l'H  .605 

1O0.3S4 

1382 
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Page. 

1387. 

1387 

1387 

1 1 1)1) . 

1  288 

1.(1' l 

1 288 

1268 

1266 

1325. 

1139.. 

1266.. 
1328  - 
1387.. 
1325. . 

1199.. 
1199.. 
1387-. 
1200.. 

1139.. 

1325.. 

1325.. 
1387. . 

1200. . 

1201.. 
1266-. 
1326- . 
1266.. 
1326.. 
1267.. 
1387.. 
1201-. 
1267.. 
1140.- 
1141-. 
1267-, 
1267-, 
1267.. 
1326.. 

1326-. 
1388-. 
1268.. 

1389-. 
1268-. 
1202-. 
1268.. 
1142.- 
1142.. 
1142.. 
1202., 


Nnme.  Rate. 

.Satrlnaw,   Mich 4 

Saginaw,    Mich .. 

.Saginaw,  Mich       . .. 

Musky  Sen.  Dlst..  Ohio..    4 

Sansamon  County,  111  4 

Santa  Clara,  Cal.  (3  to.)..    .  Ay 
San  TImateo  Sch.  Dlst.,  Oal.  6 
.Sarles  Sch.  Dlst.,  No.  Dak..  4 

.Ray re,  i*a 4 

.Schenectady,  N.  Y.  (2  is.)..  Ay 


MaturUv. 
1908-  IS  17 


1908-1914 
1908  1917 
1908  1947 


1927 


Scrantoo ,  Pa 

Sclma.    Ala 

Shelby  County.  Tenn_ 

Skagit  Co. S.I). No. 10, Wash. 
Skamania  Co.  Sch.  Dlst.  No. 

3,  Wash 

Snow  Hill  Sch.  Dlst..  Iowa. 
South  Rend  Sch.  Dlst.,  Ind. 

South  Orange  Twp.,  N.J 

Spokane  Co.  Sch.  Dlst.  No. 

60,  Wash _ 

Spokane  Co.  Sen.  Dlst.  No 

81 .  Wash 

Springfield .  Ohio 

Springfield,  Ohio 

Staples  Sch.  Dlst.,  Minn 

.Sulphur    Springs    Ind.    Sch. 

Dlst.,  Tex 

Toledo,  Ohio 

Tomahawk ,  Wis 

Valley  City  Sch.  D.,  No. Dak. 
Van  Buren  Sch.  Dlst..  Ark.. 

Virginia  Heach,  Va 

Waco.  Tex 

Wadsworth  Sch.  Dlst.,  Ohio 

Walla  Walla,  Wash 

Washington  C.H.,Ohlo(2  Is.) 

Waterbury,    Conn 

Watertown,  Mass.  (5  Is.) 

Watervllle,  N.  Y 

Weehawken  Twp.,  N.  J 

Weehawken  Twp.,  N.  3 

West    Baton    Rouge    Parish 

Dr.  Dlst.  No.  1,  La 

White  Cloud,  Mich 

White  County.  Tenn 

Williamsfield  Twp.  Sch.  Dis., 

Ohio 

Wooster,  Ohio 

Wyandot  County,  Ohio 

Yonkers,  N.  Y 

York  Twp.,  Ohio -. 

Youngstown,  Ohio 

Youngstown ,  Ohio 

Youngstown,  Ohio 

York,  Neb 


5M 


4 

5 

4 

6 

6 

5 

4 

Ay 

4 

4 

4 

4.35 

Ay 

A'A 


5 

4 

5 

Ay 

4 

5 

5 

5 


/       1927 

11909-1918 

1908-1937 

dlU10-l»27 

1957 


(11910-1917 
dl912-1917 

1909"  1933 

1927 

dl917-1927 
1908-1917 
1908-1917 
1927 


1917 
1908-1922 

31912-1927 

1937 

1937 
1912-1931 

1927 
1908   1937 

1927 

"1912-1931 
1917 
1937 


1912-1927 


1909-1926 

1908-1912 

1922-1924 
1924-1926 
1908-1912 
1908-1912 
1908-1912 
1927 


Amount. 

24,000 
20,000 

10,000 

:!.-,, 000  1 

150,000  1 

60.000  1 

1 ,800 
10,000 

lo.uno  t 

400,000  1 
30,000  J] 
200,000  1 
150,000  1 
500,000  1 
13,000 


Price. 


OO. 392 
00.25 
0  1.028 


00 

05.179 
00 

00.75 

on 

00.125 


1  000  100 

14,000  101.369 

75.000   

35,000  100 

13,000  101.25 

200,000  101.67 

3,405  101.468 

9.481  102.109 

25,000  100.66 


50,000 
106,000 
40,000 
18,000 
20,000 
20,000 
60,000 
65.000 
100,000 
15,000 
200,000 
88,000 
30.000 
32,000 
43,000 


4  %  basis 
100.791 
103.125 

102" 

ylOO.25 
108.258 
100.23 
101.425 
101.506 
101.77 
101.136 
100.116 
100.072 
102.07 


25,000   100 
8,000   101 
60,000 


9.000 
9,000 

5,000 
17,000 
10,000 
50,875 
14,250 

1,295 
15,000 


106.61 

100 

102.06 

102.9  1 

100.80 

102.687 

102.701 

102.625 

102.833 


Total  bond  sales  for  May  1907  (207  municipalities 

covering  287  separate  issues) A:$l  5 ,724,381 


a  Average  date  of  maturity,     d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,      k  Not  Including  $8,485,111    of  tem- 
porary loans  reported,  and  which  do  not  belong  in  the  list,     a;  Taken  by 
Inking  fund  as  an  investment.     ?/  And  other  considerations. 


BONDS    SOLD    BY    CANADIAN    MUNICIPALITIES. 


Page. 

1318- 

1320 

1322 

1386 


Name.                     Rate.  Maturity.  Amount. 

Berlin.  Ont AV2  1908-1937  $83,000 

Gait  Sch.  Dlst.,  Man 5                 1927  2,200 

Portage  La  Prairie,  Man ..  83,000 

Portage  LaPrairteS.D., Man.   5  1908-1927  16,000 
1323_.Regina    Sch.     Dist.    No.    4, 

Sask.    (2  is.) Ay  1908-1927  90,000 

Sain  la,  Ont 4K  30,000 


Price. 
96.50 
99 
100 
96.25 


1199. 


Total $304,200 

REVISED    TOTALS    FOR    PREVIOUS  3MONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 


Page. 
1266. 


Name  of  Municipality .                                                Amount. 
San  TImateo  Sch.  Dist.,  Cal.  (April  list) $1,800 


We  have  also  learned  of  the  following  additional  sales  for 
previous  months: 


Page 
1260 


Twp.     Sch. 


Rate. 


1195. 
1383. 

1262. 
1262. 
1319. 
1262. 
1196 


Name 
Acquackanonk 

Dist.,  N.  J " Ay, 

Bozeman  S.  D.  No.  7,  Mont.   4  % 
Chelan  Co.  Sch.  Dlst.  No.  49, 

Wash.  (March) 5y 

Cortland,  N.  Y 4 

Dayton,  Ohio __■ 

Deal,  N.J.  (March) Ay 

Decatur,  111 4 

Dickinson,  No.  Dak 4 

1263.-hnosburg  Falls  Graded  Sch. 

Dist.,  Vt 3 

1196. -Fountain  County,  Ind Ay 

11  97 ..Greenwoods.  D.  No.l8,S.C.   5 
1320.-Giraid  S.  D.,  Ohio  (March).   5 

1197. .Hamilton  County,  Iowa 5  y 

1197. .Hickory,  No.  Caro 6 

11 97.  .Lancaster,  Ohio 4 

1385. -Lewis  Co.  S.D.  No. 18,  Wash.  5y 
1321._IincolnCo.S.D.No.l8,Wash.   5H 

1385. -Little  Rock,  Ark 6 

1198-. Oak  Park  S.  D.  No.  97,  111..   AV, 

1323._RocheUe  Sch.  Dist.,  Ill Ay 

1265-.St.  trimo,  Tenn 5y 

1387. . South  Bend, Wash. (January)   4 

1200.. Sparks,  Nev.  (March) 5y 

1387. -Sturgeon  Bay,  Wis 6 

1387- -Vineyard  Haven    Mass 4 

1201_.Wauseon,  Ohio Ay 


Maturity, 


(71917-1927 
(D912-1922 


1917 

19161926 

1927 


1937 

1937 

1912-1921 

1917 
1913-1937 
ril910-1912 
81910-1912 
1908-1916 
1911-1916 
1917-1926 

"  "1927 

""1917""' 
1909-1912 


Amount. 

$25,400 
36,000 


Price. 

100 
100 


100 


18,000 

8  368 

5,000  a:100 

75,000      100 

125,000 

S  26,000 


loo 
100 


I 


20,000 
30,110 
15,000 

2,500 

100,000 

1  1,000 

25,000 

2,500 

2,500 
30,000 
57,000 
25,000  2/100 
18,000 
60,000 
40,000 
10,000 
95,000 

2,000 


100 

100.943 

103.333 

fob'S  6" 

103.28 
102.39 
100.44 
100.64 

95 
101.50 


100 

103.502 

106.41 

lbb~525 


All  the  above  sales  (except  as  indicated)  are  for  April. 
These   additional   April  issues  will  make   the   total  sales 
(not  including  temporary  loans)  for  that  month  $19,951,203. 

News  Items. 

Florida. — Legislature  Adjourns. — The  Legislature  of  this 
State  adjourned  May  31. 

New  York  City. — Greater  New  York  Charter  Amended  Re- 
garding Interest  Rate  on  Future  Bond  Issues. — The  Governor 
on  June  7  signed  the  amendment  to  the  citjr  charter  removing 
the  4%  limit  on  the  interest  payable  on  New  York  City  bonds, 
and  conferring  on  the  Sinking  Fund  Commissioners  the  power 
to  fix  the  rate  of  interest  payable  upon  all  corporate  stock  and 
bonds  issued  hereafter  by  the  city. 


Chapter  Four  of  Raj/id  Transit  Railway's  Law  Amended. — The 
Governor  also  .signed  on  June  7  the  amendment  to  Chapter  4 
of  the  Laws  of  1891  in  relation  to  the  powers  of  the  Board 
of  Commissioners  of  the  Sinking  Fund  to  prescribe  tin-  rate  of 
interest  on  bonds  issued  for  the  construction  of  rapid  transit 
railways,  subways,  tunnels,   <fce. 

The  substance  of  the  text  of  these  bills  will  be  found  in 
V.  84,  p.  1260,  Of  the  "Chronicle." 

New  York  State. — Law  Providing  for  the  Improvement  of 
Public  Highways  Amended. — The  Assembly  on  May  13 
passed  an  amendment  to  Chapter  469  of  the  Laws  of  1906 
fixing  the  interest  rate  on  issues  of  State  highway  improve- 
ment bonds  at  3,  3*^  or  4%  instead  of  at  a  rate  not  to  exceed 
'•*,Y2°/o-  The  bill  also  makes  changes  in  the  apportionment  of 
the  cost  of  the  construction  of  highways  as  between  the  State 
and  counties  and  towns  and  also  in  the  rate  of  taxation  im- 
posed to  provide  for  interest  and  sinking  funds.  The  bill, 
at  last  accounts,  was  in  the  hands  of  the  Senate  Committee. 

Omaha,  Neb. — City  Not  Compelled  to  Purchase  Water  Plant. 
— By  a  decision  of  the  United  States  Circuit  Court,  handed 
down  on  June  4,  the  application  of  the  Omaha  Water  Co.  to 
compel  the  city  to  purchase  the  plant  of  that  company  was 
denied.  As  stated  in  V.  83,  p.  225,  the  value  of  the  plant 
fixed  by  the  Board  of  Appraisers  on  July  7  1906  was  $6,263,- 
295.  See  item  under  the  head  of  Omaha  Water  Co.  in  our 
"Investment  News"  Department  elsewhere. 

Virginia-West  Virginia. — Demurrer  Overruled  in  Debt 
Settlement  Suit. — On  May  27  Chief  Justice  Fuller  in  the 
United  States  Supreme  Court  handed  down  the  opinion  and 
decision  of  the  Court  overruling  the  demurrer  interposed  by 
the  State  of  West  Virginia  to  the  suit  in  equity  instituted  by 
the  State  of  Virginia  against  West  Virginia  to  compel  the 
latter  State  to  assume  a  portion  of  the  indebtedness  con- 
tracted by  Virginia  before  the  creation  of  West  Virginia.  As 
stated  in  V.  84,  p.  644,  argument  on  the  demurrer  was  com- 
pleted on  March  12.  The  State  of  West  Virginia  must  file 
answer  to  the  bill  by  the  first  Monday  of  the  October  term. 
See  editorial  remarks  in  our  article  on  "The  Financial  Situa- 
tion" to-day. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows: 

Allegheny,  Allegheny  County,  Pa. — Price  Paid  for  Bonds. 
— We  are  informed  that  the  price  paid  for  the  $250,000  4% 
30-year  coupon  street-improvement  funding  bonds  awarded 
to  Lawrence  Barnum  &  Co.  of  Pittsburgh  on  May  30  was 
100.07  and  not  100.007  as  stated  in  last  week's  issue.  As 
already  stated  in  V.  84,  p.  1261 ,  these  securities  are  part  of  an 
issue  of  $400,000  bonds, of  which  $150,000  will  be  taken  by 
the  Sinking  Fund  at  par. 

Alpine  County  (P.  O.  Markleeville),  Cal. — BondOffering. — 
Proposals  will  be  received  up  to  June  20  for  an  issue  of  $8,000 
5%  bonds. 

Ames  Township  (P.  O.  Amesville),  Athens  County,  Ohio. 
— Bond  Sale. — On  June  1  the  $1,000  4%  coupon  road-im- 
provement bonds  described  in  V.  84,  p.  1318,  were  awarded  to 
the  First  National  Bank  of  Amesville  at  par.  This  was  the 
only  bid  received. 

Amherst  Union  School  District  (P.O.  North  Amherst), 
Lorain  County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  June  17  by  J.  B.  Avery,  Clerk  of  the 
Board  of  Education,  for  $30,000  4%  coupon  school-house 
bonds.  Authority,  Sections  3991,  3992  and  3993  of  the  Re- 
vised Statutes  of  Ohio  and  election  held  May  11  1907.  De- 
nomination $500.  Date  June  17  1907.  Interest  March  and 
September  at  the  North  Amherst  Bank  Co .  of  North  Amherst. 
Bonds  are  exempt  from  taxation.  Bids  must  be  made  on 
blank  forms  furnished  by  the  Board  of  Education  and  accom- 
panied by  a  certified  check  for  $1,000,  drawn  on  a  bank  in 
Amherst  and  made  payable  to  the  Treasurer  of  the  Board 
of  Education.  Purchaser  to  pay  accrued  interest.  Bonded 
debt  at  present  $10,000.     Assessed  valuation  1907  $657,000. 

Arthur,  Wellington  County,  Ont. — Debentures  Not  Sold. — 
No  award  was  made  on  May  25  of  the  three  issues  of  4% 
and  4J^%  debentures,  aggregating  $13,700,  described  in  V. 
84,  p.  1194. 

Ashland,  Ashland  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  1  by, A.  P.  Black 
Village  Clerk,  for  the  following  bonds: 

$26,000  5%  Union  Street  Improvement  bonds.  Denomination  $650.  Ma- 
turity SI, 300  each  six  months  from  March  1  1908  to  Sept.  1 
1927  inclusive. 
8,400  5  %  West  Washington  Street  improvement  bonds.  Denomina- 
tion S600.  Maturity  $600  each  six  months  from  March  1  1908 
to  Sept.  1  1914  inclusive. 

Authority,  Section  2835,  Revised  Statutes.  Date  July  1 
1907.  Interest  semi-annual.  Certified  check  for  5%  of 
bonds  bid  for,  payable  to  the  Village  Treasurer,  is  required. 

Athens,  McMinn  County,  Tenn. — Bonds  Voted. — An  elec- 
tion held  May  25  resulted  in  favor  of  a  proposition  to  issue 
$15,000  school-building  bonds. 

Bakersfield,  Kern  County,  Cal. — Bond  Sale. — On  June  3 
the  $120,000  4%%  1-40-year  (serial)  gold  main  and  outfall- 
sewer-system-construction  bonds  described  in  V.  84,  p.  1261, 
were  awarded  to  the  Bank  of  Bakersfield  at  103.75 — a  basis 
of  about  4.226%. 

Binghamton,  Broome  County,  N.  Y. — Bond  Sale. — On 
June  3  the  $55,000  4%  registered  Robinson  Street  school- 
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house  bonds  described  in  V.  si.  p.  1261,  were  awarded,  it  is 
stated,  to  the  Binghamtbn  Savings  Hank  of  Binghamton 
at  100.025. 

Boston,  Mass. — Bond  Salts. — -The  following  bonds  weir 

sold  at  par  during  the  month  of  May  to  trust  funds: 

$i-i.ooii  4  ";,  Boston  Tunnel  and  Subway  bonds.     Maturity  April  1  1017. 
14,400   4  "„  school- building  ami  land  bonds.      Maturity  April  1  19J7. 

The  above  bonds  are  dated  May  I  1907. 

Bucyrus  School  District  (P.  O.  Bucyrus \  Crawford  County, 
Ohio.  Bond  Offering.  —  Proposals  will  be  received  until 
1-2  in.  July  IS  by  .1.  S.  McCarrell,  Clerk  of  1  he  Hoard  of  Edu- 
cation, for  the  (17,500  I'  ,  BChool-building  bonds  voted  on 
Mav  15  (V  SI,  p.  1318).  Authority,  Sections  3991  and 
3992  of  the  Revised  Statues.  Denomination  Sl.JoO.  Date 
Sept.  1  1907.  Interest  semi-annually  at  the  office  of  the 
Treasurer  of  the  Hoard  of  Education  in  Bucyrus.     Maturity 

.■?_'. 500  yearly  on  March  I  from  1915  to  HUM  inclusive.  Certi- 
fied check  for  SbH).  payable  to  the  Treasurer  of  the  Hoard 
of  Education,  is  required.     Delivery  of  bonis  Sept.  I  1907. 

Buffalo,  Erie  County,  N.  Y. — Bond  Offering.  —  Proposals 
will  be  received  until  12  m.  June  12  by  George  M.  Zimmer- 
man, City  Comptroller,  for  the  $200,000  4';,'  registered  city 

;  county-hall  refunding  bonds  mentioned  in  V.  84,  p. 
11(15.  Authority,  Section  7  of  the  General  Municipal  Haw, 
Chapter  lis")  of  the  Laws  >^(  1892;  as  amended  by  Chapter  166 
of  the  Haws  of  1893,  as  amended  by  Chapter  ">4  of  the  Laws 
of  1897  and  Chapter  333  of  the  Laws  of  1001.  Date  July  1 
1907.  Interest  semi-annually  at  the  office  of  the  City 
Comptroller  or  at  the  Gallatin  National  Bank  in  New  York 
City.  Maturity  $10,000  yearly  on  July  1  from  1908  bo  1027 
inclusive.  Bonds  are  exempt  from  taxation.  An  uncon- 
ditional certified  check  for  2%  of  bonds  bid  for.  payable  to 
the  City  Comptroller,  is  required. 

Hon,}  Issues.— The  issuance  of  $89,044  56  4%  20-year 
judgment-funding  bonds  has  been  authorized.  Securities 
will  be  dated  July  1  1907  ami  will  be  taken  at  par  a-  follows: 
-  7.011  56  by  the  Hertel  Avenue  Outlet  Sewer  Sinking  Fund 
and  S.V2.000  by  the  Erie  Railroad  Grade  Crossing  Hond 
Sinking  Lund. 

Pursuant  to  Section  105  of  the  City  Charter,  the  Mayor  and 
Comptroller  are  authorized  to  issue  $11,247  82  !',  Depart- 
ment of  Public  Works  bonds  to  be  dated  June  1  1907  and 
mature  July  1  190S.  Under  the  ordinance  providing  for 
the>e  bonds,  they  are  to  be  taken  at  par  by  the  following 
sinking  funds:  $7,000  by  the  Perry  Street  Grade  Crossing 
Sinking  Lund.  $2,647  82  by  the  Park  Bond  Redemption 
Sinking  Lund  and  $1,600  by  the  Erie  RR.  Grade  Crossing 
Bond  Sinkins;  Lund. 

Burbank  School  District,  Santa  Clara  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.  June  17 
by  L.  E.  Mitchell,  Chairman  Hoard  of  Supervisors  (P.  O. 
Santa  Clara  County),  for  $7,000  5%  gold  coupon  school 
bonds.  Denomination  Si. 000.  Date  June  1  1907.  Interest 
semi-annually  at  the  County  Treasurer's  office.  Maturity 
$1,000  yearly  on  June  1  from  1911  to  1917  inclusive.  Certi- 
fied check  for  10',  of  bomb  bid  for,  payable  to  Henry  A. 
Pfister,  ex-officio  Clerk  of  Board  of  Supervisors,  is  required. 

Camrose,  Alta. — Debenture  Offering. — Proposals  will  be 
received  until  July  1  for  $10,000  6%  fire-protection  deben- 
ture-.     Maturity  part  yearly  for  twenty  year-. 

Canaan  Township  (P.  0.  Canaan ville  I ,  Athens  County, 
Ohio. — Bond  Sale. — On  June  1  the  si. nun  51  ,  coupon  road- 
improvement  bonds  described  in  V.  84,  p.  1319,  were 
awarded  to  Mrs.  F.  C.  Webster  at  101.25. 

Canton  Independent  School  District  CP.  O.  Canton  >,  Van 
Zandt  County,  Tex. — Bonds  Registered.      \n  issu  1,000 

.V  ,  school-house  bonds  was  registered  by  the  State  Comptrol- 
ler on  May  31.  Maturity  May  1  1017.  subjeel  to  call  after 
ten   year-. 

Carterville,    Jasper    County,    Mo.  — - Bond   Offering. 
posals  will  be  received  until  12  m.  June  20  by  11.  I.    M  >ody, 
City  Clerk,  for  $19,000  1'  [  public-sewer  bond-.      Denoi 
tion    $1,000.      Maturity    20    year-,    subjeel    to    call    after    10 
years.     Certified  check  for  $500  is  required. 

Casey  Township    School   District    (P.   O.    Casey  ,    Clark 
County,  HI. — Bonds    Voted. — An  election   held   May   25  re- 
sulted in  favor  of  a  proposition  to  issue  b  g] 
bonds. 

Cedarville    School    District    (P.    O.    Cedarville\    Greene 
County,   Ohio. — Bond  Election.    -An   election    will    b 
to-day  (June  8)  to  vote  on  the  question  of  issuing  130,000 
school-building  bonds.     An  election  was  1 
on  this  proposition,  but  •..  oformed  thai  th 

a  ti 

Celina,  Mercer  County,  Ohio.     Bond  I  isals 

will  be  d  unto  12  m.  June  16  by  J.  M.  Winter,  Vi 

•     rk,  for  $3,000   i'_.';   water-works^ 

nomination    §1,000.      Dati      March    1     190  mi- 

annual.      Maturity   s|  not)  y.  aily  on    \Larcl     I    from    1"" 

HO  inclusive.  Certified  check  for  $300,  payable  to  the 
Vulagi  irer,  is  required.     Buco 

blank  bonds  at  his  expense. 

Chelan  County  School  District  No.  49,  Wash.  Bond  Sale. 
— We  hav<    j  .-'  been  advised  that   th  [cl  on  March  2 

awarded    an    issue    of    $18,000    "j '■_.',     5   15 
funding  ai  ol-building  bond-   to   th<     Seattle   Trui 

Trth-  Co.  of  8eattie  at  a  price  above  par.     Denominat 
$1,000.     Date  April  15  1907.     Interest  annual. 


Chelan  County  School  District  No.  46,  Wash.  —Bond  Sale*. 
— On  May  27  the  $  10,000  15-20-year  (optional)  gold  coupon 
building  bonds  described  in  V.  84,  p.  1195,  were  awarded  to 
Morris  Bros,  of  Portland  at   100.47  and  accrued  interest  for 

I  ;  ,s.       Following  are  t  he  bids: 

Moots  urns..  Portland  (for  1  Ka) $10,017  OQ 

Mac  Donald,  McCoy  &  Co.,  Chloaeo  (for  5s) 10,167  00 

Title  Guaranty  &  Trust  Co.,  Portland  (for  om 10,188  00 

Trowbridro  &  Nlver  Co.,  Chicago  (tor  Ba) 10.107  00 

Harris  Trust  &  Savtntrs  Bank,  Chicago  (tor  Ss) 10.07s  00 

State  of  Washington  (for  5s).  10.000  00 

SeatUe  Trust  &  rule  Co  .  Seattle  (for  5 Ms) 10,127  50 

w  in.  D.  Perkins  &  Co.,  Seattle  (tor  r>  '_•*)__ 10 .051  50 

s    \    Kimii,  Chicago  (tor  6s) 10,250  00 

Ch.is.   II.  Coffin.  Chicago  (for  «s) 10.128  00 

bonds  are  dated  May  27  1907.      Interest  s  ■mi-annual. 

Chickasaw  School  District  (P.  O.  Chickasaw),  Mercer 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 

until  10  a.  m.  June  15  by  .John  P.  Mailings,  Clerk  of  the 
Hoard  of  Education,  for  $8,000  5%  school  bonds.  Authority, 
Sections  3991  and  3992  of  the  Revised  Statute  s.  Denomina- 
tion SI, 000.  Date  June  15  1007.  Interest  annually  at  lie 
Districl  Treasurer's  office.  Maturity  S1,000  yearly  on  June 
15  from  1908  to  1912  inclusive.  Cash  deposit  of  $200,  pay- 
able to  th*-  Cleric  of  the  Hoard  of  Education,  is  required". 
Honds  to  be  delivered  within  twenty  days.  Purchaser  to 
prepare  and  furnish  blank  bonds. 

Cisco  Independent  School  District  (P.  O.  Cisco),  East- 
land County,  Tex. — Bonds  Voted. — This  district  on  May  25 
authorized  I  he  issuance  of  $:40, 000  high-school-building  bonds 
by  a  vote  of  203  to  9. 

Clatsop  County  School  District  No.  10,  Oregon. — Bond 
Sale. — This  districl  recently  awarded  an  issue  of  $7,000  5% 
g.  10-20-year  (optional)  bonds  to  Morris  Bros,  of  Portland 
at  101.535 — a  basis  of  about  4.805%  to  the  optional  date 
and  about  4.88%  to  full  maturity.  Denomination $1,000. 
Date  March  15  1907.     Interest  semi-annual. 

Cleveland,  Cuyahoga  County,  Ohio. — Bond  Election. — 
Local  papers  report  that  an  ordinance  providing  for  an  elec- 
tion to  be  held  June  18  to  vote  on  a  proposition  to  issue 
$750,000  central-viaduct  rebuilding  bonds  was  passed  by 
the  City  Council  on  June  3. 

Columbus,  Franklin  County,  Ohio. — -Bonds  Authorized. — 

The  City  Council  on  May  7  passed  ordinances  providing  for 

the  issuance  of  the  following  bonds: 

$175,000  t%  coupon  water  bonds.     Maturity  Oct.  1  1047. 

75,000  4  To  coupon   sewer   and   sewage-disposal-works   bonds.     Maturity 
Oct.  1  1037. 

Denomination  $1,000.  Date  not  later  than  Oct.  1  1907. 
Interest  semi-annually  Apr.  1  and  Oct.  1  at  the  agency  of  the 
city  of  Columbus  in  New  York  City. 

The  City  Council  also  recently  passed  ordinances  provi- 
ding for  the  issuance  of  the  following  bonds: 

850,000  4  %  coupon  street-improvement  (city's  portion)  bonds.     Maturity 
March  1  1919. 
17,000  4 %  coupon  Blake  Avenue  Improvement  assessment  bonds.     Ma- 
turity Sept.  1  1918,  subject  to  call  after  Sept.  1  1008. 
11,000  4  %  coupon  Pennsylvania  Avenue  Improvement  assessment  bonds. 
Maturity  Sept.  l   1918,  subject  45  call  alter  Sept.  i   ioos. 
6,900  4  %  coupon   Entrler  Stivet  Improvemen  bonds.     Ma- 

turity Sept.    1    1918,   subject  to  call  alter  Sept.   1    1908. 
5,000  4%  coupon   Livingston    Avenue   Improi  menl    bonds. 

Maturity  Sept.  1   1913.  subject  to  call  after  Sept.   1   1908. 
4  000  41^  %  coupon     sewer  construction     assessmei  ds.      Maturity 

Sept.   1    1909.  subject  to  call  after  Sept.   1  1008. 
4,000  4 %  coupon     Vermont    Avenue    i'11  bonds. 

Maturity  Sept.    1    lOIS,  subject  to  call  alter  Sept.   1    1008. 

4,000  4  %  coupon    Sixteenth    Avenue    Improvement    a    ■  bonds. 

Maturity  Sept.   1   1918.  subjeel  to  rail  after  Sept.   1   1903. 
2,000  4J<  %  coupon   Columbus   Strei  menl    bonds. 

Maturity  Sept.  t   1918,  subjeel  t>t.  1  190 

2,000  4'.  Yo  coupon     sc       i    nstructlon      issessm  Maturity 

Sept.  l   looo,  subject  to  call  after  Sept.   i   i  I 
1 ,000  4 i4  %  coupon     se?  uctlon    a  bonds.     Maturity 

Sept.  1    loci  Sept.  l   1908. 

500  4H  %  coupon    ai !<  tienl  oenl     bonds.     Maturity 

Sept.    1    1913,  subject    1"  ''.ill  alter  Sept.    1    1908. 

21 ,000  4  %  coupon    Front   Street  improve  men  m    bonds.     Date 

not  later  than  Sept.   1    1907.      Maturity  March    1    1019. 

Denomination  (1,000.  Date  no1  later  than  June  I  1907. 
[nteresl  March  I  and  S  pt.  I,  a1  the  City  Treasurer's  office. 

Colville,  Stevens  County,  Wash.  Bonds  Defeated. — An 
election  held  May  1  resulted  in  the  'position  bo 

- 10,000   -  v.'  i  1 3  bonds. 

Conneaut,    Ashtabula    County,    Ohio.  ering. 

Proposals  will  I d  until  12  m.  June  22  by  H.  T.  Culp, 

city  Auditor,  f'<o-  136,000  •■'      Harbor  street   improvement 
a-- <  -t horitj  i  the  Re- 

-tat  utes  i>f  ( mio.     I  >enomii  1,000.     Date  June 

1    1907.      [nteresl   annual.      Maturity  as  follov 
S3,ooo         .i'  rune  l  i 

4,000  .1  me  I    190  le  1   1917 

ne  i   191 
4,000  Jun<    I  101 

Ified  cheel    For  5  payabl  City 

Treasurer,  d  intcn 

Corsicana,    NftVJ  rro   County,   Tex;  I  >■< 

May  101  815,000  4%  15" 

l  in 
\    84,  p    1037,  by  a  vote  of  272  to  91  ed 

1 1  ■  ■    of  Bale  ici'    ■  "• 

Cortlandt  Union  Free  School  District  N   .  3    P.  0.  Peek- 
skill  ,    Westchester    County,   N.    Y. 
i  with    the   offi  i  ing  on    J    w    12 
[bed  in  V.  ;  ■  on 

the  fact   thai    thi  -   ol   th 

Peekskill,  no!   Coi  tlandt. 
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Covina  School  District  (P.  O.  Covina),  Los  Angeles 
County,  Oal.  — Bond  Election.  The  School  Trustees  have 
decided  to  call  an  election  to  submit  t<>  the  voters  a  proposi- 
tion to  issue  son. lino  high-school-building  and  site-purcl 

bonds. 

Covington,  Tipton  County,  Tenn. — Bond  Offering.  Pro- 
posals will  be  received  ut  any  time  for  the  $15,000  ">' ,'  sewer 
extension  bonds  voted  on  .May  7.  (See  V.  si,  p.  L319). 
Maturity  $3,000  on  .July  1  1917;  $5,000  on  July  1  1927  and 
$7,000  on  July    1    L937. 

Crete  School  District  (P.O.  Crete),  Saline  County,  Neb. — 
Bonds  Defeated.— On  April  I  .">  the  voters  defeated  the  propo- 
sition to  issue  the  $10,000  .">%  5-20-year  (optional)  high- 
school-addition  bonds  mentioned  in  V.  84,  p.  884. 

Cridersville,  Auglaize  County,  Ohio.  -  Bonds  Voted. — 
Local  papers  state  that  an  election  held  recently  resulted,  by 
a  vote  of  89  to  65,  in  favor  of  a  proposition  to  issue  $15,000 
school-building  bonds. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Note  Sale. — 
On  June  5  the  $3,010  5%  Northfield  Road  improvement 
notes  described  in  V.  84,  p.  1319,  were  awarded  to  the  Citi- 
zens .Savings  &  Trust  Co.  of  Cleveland  at  par  and  accrued 
interest.     This  was  the  only  bid  received. 

Danbury,  Fairfield  County,  Conn. — Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  m.  June  10  by  Henry  N. 
Fanton,  City  Clerk,  for  $75,000  4%  gold  water  bonds.  Date 
June  1  1907.  Interest  Jan.  1  and  July  1  at  the  purchaser's 
option  in  New  York  City.  Maturity  June  1  1927.  Certified 
check  for  $2,000  is  required.  Purchaser  to  pay  accrued  in- 
terest and  furnish  blank  bonds. 

Davidson  County  (P.  O.  Nashville),  Tenn. — Bond  Offering. 
Proposals  will  be  received  until  10  a.  m.  June  25  at  the  office 
of  W.  M.  Pollard,  County  Judge,  for  the  following  bonds: 

$800,000  4%  bridge  bonds.      Maturity  thirty  years,  redeemable  $200,000 
in  twelve  years.  $200,000  in  fifteen  years,  $200,000  in  eighteen 
years,  and  $200,000  in  twenty-four  years. 
160,000  4%  criminal  court  and  jail  bonds.      Maturity  twenty  years. 

Interest  semi-annually  in  Nashville.  W.  G.  M.  Campbell 
is  Chairman. 

Dayton,  Montgomery  County,  Ohio. — Bonds  Authorized. — 

The  City  Council  recently  passed  ordinances  providing  for 

the  issuance  of  the  following  bonds: 

$27,000  4  %  police-station  bonds.  Date  June  1  1907.  Maturity  June  1 
1911. 

25,000  4%  bonds  for  placing  underground  the  wire  and  other  signal  ap- 
paratus of  the  fire-department.  Date  June  1  1907.  Ma- 
turity June  1 1917. 

20,000  4  %  Great  Miami  Boulevard  Improvement  bonds.  Date  July  1 
1907.  Maturity  $2,000  yearly  on  July  1  from  1908  to  1917 
inclusive. 

Denomination   $1,000.     Interest  semi-annual. 

Dayton,  Rhea  County,  Tenn. — Bond  Sale. — On  June  1 
the  $12,500  5%  20-year  coupon  school-building  bonds  de- 
scribed in  V.  84,  p.  1196,  were  awarded  to  the  Dayton  Bank 
&  Trust  Co.  of  Dayton  at  par. 

Deiter  Township  (P.  O.  Pine  Creek),  Roseau  County, 
Minn. — Bids  Rejected. — All  bids  received  on  June  1  for  the 
$2,600  coupon  refunding  bonds  described  in  V.  84,  p.  1196, 
were  rejected. 

Dublin,  Erath  County,  Tex. — Bond  Election. — This  city 
will  hold  an  election  to  vote  on  the  question  of  issuing 
$13,000  improvement  bonds. 

Eaton  Rapids,  Eaton  County,  Mich. — Bonds  Voted. — An 
election  June  3  resulted  in  a  favor  of  the  proposition  to  issue 
$15,000  brick-pavement-construction  bonds. 

El  Reno,  Canadian  County,  Okla. — Bond  Election. — On 
June  25  propositions  to  issue  $50,000  city-hall  and  $25,000 
sewer-system-extension  bonds  will  be  submitted  to  the 
voters  of  this  city. 

Elyria  Township  School  District  (P.  O.  Elyria),  Lorain 
County,  Ohio. — Bond  Sale. — Following  are  the  bids  received 
•on  June  1  for  the  $4,000  6%  2-5-year  (serial)  coupon  school- 
building  bonds  described  in  V.  84,  p.  1196: 


Hayden,  Miller  &  Co.,  Clev.$4,191  00 
Security  Savs.  Bank  &  Tr. 

Co..  Toledo 4,162  00 

•Otis  &  Hough,  Cleveland..   4,160  00 


Nat.    Bank    of    Elyria $4,126  80 

F.  L.  Fuller  &  Co.,  Cleve..  4,105  00 
W.  J.  Hayes  &  Sons,  Clev..  4,089  00 
S.  A.  Kean,  Chicago 4,080  00 


England  Special  School  District  (P.  O.  England),  Lonoke 
County,  Ark. — Bond  Offering. — Proposals  will  be  received 
up  to  June  15  for  an  issue  of  $10,000  6%  20-year  bonds  of 
this  district.  Authority  an  Act  of  the  General  Assembly  of 
1905.  G.  W.  Morris  is  President  and  Jas.  B.  Gray  is  Secre- 
tary of  the  Board  of  Education. 

Essex  County  (P.  O.  Salem),  Mass. — Temporary  Loan. — 
On  June  3  the  $200,000  temporary-loan  notes  described  in 
V.  84,  p.  1320,  were  awarded  to  the  Cape  Ann  National  Bank 
of  Gloucester  at  4.545%  discount. 

Gallatin  School  District  (P.  O.  Gallatin),  Daviess  County, 
Mo. — Bond  Offering. — This  district  is  offering  for  sale  an 
issue  of  $15,000  4%  school-building  bonds.  Authoritv, 
vote  of  356  to  63  cast  at  election  held  April  2  1907.  Date 
May  1  1907.  Interest  semi-annual.  Maturity  May  1  1927, 
subject  to  call  after  May  1  1912.  Bonded  debt,  including 
this  issue,  $17,500.     Assessed  valuation  $830,830. 

Glencoe  School  District  No.  35  (P.  O.  Glencoe,  Cook 
County,  111. — Bonds  Voted — Bond  Offering. — On  May  25  this 
district  authorized  the  issuance  of  the  $20,000  43^%  central- 
school-addition  bonds  mentioned  in  V.  84,  p.  1263,  by  a  vote 
of  47  to  14.  Maturity  $2,500  yearly  on  Oct  1  from  1910  to 
1917  inclusive.  Proposals  for  these  bonds  will  be  received 
imtil  8  p.  m.  June  13. 


Grand  Rapids,   Itasca  County,   Minn. — Bond  Offering. — 

Proposals  will  be  received  until  8  p.  m.  June  10  by  the  Town 

Board  for  the  following  bonds: 

$5,850  5  %  gold  'series  A)  registered  refunding  bonds.      Denomination  $500, 
except  one  bond  of  (250 
3,000  :>■•;,  gold  (series  Hi  registered  funding  bonds.     Denomination  (500. 
1,150  5  %  gTOM     (series    C)     registered    road- building    bonds.      Denomina- 
tion $500,  except  one  bond  of  (150. 

Authority  election  held  April  22  1907.  Date  day  of  sale. 
Interest  semi-annually  at  the  American  Exchange  Bank  of 
Duluth.  Maturity  15  years.  An  unconditional  certified 
check  for  $500,  payable  to  the  Town  Treasurer,  is  required. 
Official  circular  states  that  interesl  has  always  been  paid 
promptly.     John  McDonald  is  Chairman  of  Town  Board. 

Hamilton  County  (P.  O.  Chattanooga j,  Tenn. — Bond 
Sale.— On  June  4  the  $75,000  high-school  and  $150,000 
tunnel  5f/;  coupon  bonds  described  in  V .  84,  p.  1136,  were 
awarded  to  the  Harris  Trust  &  Savings  Bank  of  Chicago  at 
105.022  and  accrued  interest.  Following  are  the  bids  re- 
ceived: 

Harris   Trust    &   Savings  [Seasongood&Mayer,  Cln.$235,500  00 

Bank,  Chicago $236,300  00  |  Well,  Roth  &  Co.,  Cln...   234,200  00 

Union  Sav.  &  Trust  Co..   236.250  00    A.   G.  Chamberlln 234,000  00 

Harrisville,  Alcona  County,  Mich. — Bonds  Not  Sold. — No 
bids  were  received  on  May  23  for  the  $1,900  20-year  sidewalk 
and  the  $2,900  25-year  sewer  5%  coupon  bonds  described  in 
V.  84,  p.  1136. 

Hastings  School  District  No.  100  (P.  O.  Hastings), 
Dakota  County,  Minn. — Bond  Sale. — On  May  6  this  district 
awarded  a  $12,000  4%  20-year  new-school-house  bond  to 
the  State  of  Minnesota  at  par.     Date  July  1  1907.     Interest 

annual. 

Highland  County  (P.  O.  Hillsboro),  Ohio.—  Bond  Sale. — 
On  June  1  the  $21,000  bridge  and  $4,000  refunding  4% 
coupon  bonds  described  in  V.  84,  p.  1136,  were  awarded  to 
the  Merchants'  National  Bank  of  Hillsboro  for  $25,146.76 
(100.587)  and  accrued  interest.  A  bid  of  par  was  also  re- 
ceived from  the  Farmers'  &  Traders'  Bank  of  Hillsboro. 

Henderson  Township  (P.  O.  Henderson),  Sibley  County, 
Minn. — Bond  Sale. — On  May  31  the  $2,500  coupon  refunding 
bonds  described  in  V.  84,  p.  1197,  were  awarded  to  the  Union 
Investment  Co.  of  Minneapolis  at  par  for  6s.  Securities  are 
dated  June  1  1907.  A  bid  was  also  received  from  the  Wells 
&  Dicky  Co.  of  Minneapolis. 

Holloway,  Swift  County,  Minn. — Bonds  Voted. — This 
village  recently  voted  to  issue  $4,000  fire-station  bonds.  We 
are  informed  that  application  has  been  made  to  the  State  for 
this  loan. 

Honesdale  School  District  (P.  O.  Honesdale),  Wayne 
County,  Pa. — Bonds  Voted. — An  election  held  May  28  re- 
sulted in  a  vote  of  247  to  39  in  favor  of  a  proposition  to  issue 
$45,000  school-house  bonds. 

Houston,  Chickasaw  County,  Miss. — Bond  Sale. — This 
town  on  May  8  awarded  an  issue  of  $6,000  6%  water  and 
light  bonds  to  the  W.  R.  Compton  Bond  &  Mortgage  Co.  of 
Macon  at  par.  Denomination  $100  and  $500.  Date  May  1 
1907.     Interest  semi-annual. 

Hubbard  County  School  District  No.  20,  Minn. — Bond 
Sale. — This  district  recently  awarded  $8,000  4%  7-14-year 
(serial)  high-school-building  bonds  to  the  State.  Denomi- 
nation $1,000.     Date  July  1  1907.     Interest  annual. 

Huntingdon,  Carroll  County,  Tenn. — Bond  Offering. — 
This  city  is  offering  for  sale  the  $10,000  5%  20-year  gold 
street-improvement  bonds  voted  on  May  25.  See  V.  84,  p. 
1321.     Interest  semi-annual. 

Huntington,  Suffolk  County,  N.  T. — Bond  Sale. — On  May 
25  the  $12,500  5-14-year  (serial)  registered  town  park- 
improvement  bonds  described  in  V.  84,  p.  1263,  were 
awarded  to  O'Connor  &  Kahler  of  New  York  City  at  par  for 
4.40  per  cents.     Bonds  are  dated  June  1  1907. 

Iowa  School  District,  Sonoma  County,  Cal. — Description 
of  Bonds. — We  are  advised  that  the  $2,200  5%  school-house 
bonds  awarded  on  May  10  to  the  Santa  Rosa  National  Bank 
of  Santa  Rosa  (V.  84,  p.  1321)  are  dated  June  1  1907.  De- 
nomination $275.     Interest  annual.     Maturity  June  1  1916. 

Ithaca,  Tompkins  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  Monday  evening,  June  24,  by 
Randolph  Horton,  attorney  for  Ithaca  Water  Board,  Savings 
Bank  Building,  Ithaca,  N.  Y.,  for  approximately  $666,000 
water  bonds.  Authority,  Chapter  181,  Laws  of  1903  as 
amended  by  the  Laws  of  1907.  Bids  are  requested  for  long- 
term  bonds  bearing  4%  interest  and  for  4^%  bonds,  subject 
to  call  after  five  years. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Jackson,  Hinds  County,  Miss. — Bond  Sale. — On  June  4 
the  $50,000  5%  20-year  municipal-building  and  improve- 
ment bonds  described  in  V.  84,  p.  1197,  were  awarded  to 
E.  H.  Rollins  &  Sons  of  Chicago  at  103.31  and  accrued  in- 
terest. 

Jamestown,  Stutsman  County,  N.D. — Bond  Sale. — This 
city  recently  awarded  $20,000  4%  1-20-year  (serial)  city- 
hall  bonds  to  the  State  School  Fund  at  par. 

Jersey  City,  Hudson  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.  June  12,  by  the 
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Hoard  of  Finance,  for  1255,000  I  l  _•■  gold  coupon  refunding 
water  bonds.  Authority.  Chapter  16,  Laws  1905.  Date 
July  1  1907.  [uteres!  semi-annual.  Maturity  July  1  1937. 
Bonds  arc  exempt  from  taxation.  Certified  chock  for  '-"  , 
of  bonds  bid  for,  payable  to  the  City  Treasurer,  i-  required. 

Delivery  July  1  1907.  Accrued  interest,  if  any.  to  l>e  paid 
by  purchaser.     \V.  G.  Nelson  i-  City  Comptroller. 

Tin  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Jefferson   City,    Cole   County,   Mo. — Bonds    Voi    Sold-. 
Bond  Offering. — No  sale  was  made  on  June  3  of  the  $4  1,000 

■ic[  10-year  coupon  renewal  bonds  described  in  Y.  SI,  p. 
1321.  Proposals  are  again  asked  tor  these  bonds  and  will  be 
received,  this  time,  until  t>  p.  in.  June  17.  Denomination 
U  NO.  Date  July  i  1007.  Interest  semi-annually  at  the 
City  Treasurer's  office.  Certified  check  for  $250  is  required. 
George  N.  Winston  is  City  Clerk. 

Kinston,  Lenoir  County,  N.  0. — Bonds  Voted. —  The  elec- 
tion held  June  A  n  salted  in  favor  of  the  proposition  to  issue 
the  135,000  bonds  mentioned   in    Y.   si,   p.    1136.     These 

bonds  are  issued  for  the  purpose  of  securing  the  location  of 

the  Eastern  Carolina  Teachers'  Training  School  in  this  city. 

The  vote  was   159  to  .">. 

Kirkman  School  District  (P.O.  Kirkman),  Shelby  County, 
Iowa. — Bond  Election. — According  to  local  papers  a  proposi- 
tion to  issue  $3,300  school-house  bonds  will  be  submitted  to  a 

vote  on  June  21. 

Lac  Qui  Parle  County  (P.  0.  Madison),  Minn. — Bond 
Sale. — This  county  recently  awarded  $25,650  -i'  ,'  ditch 
bonds  to  the  State  of  Minnesota  at  par.  Date  June  1  1907. 
Interest  annually  in  July.      Maturity  from  5  to  10  years. 

Lakeville  School  District  (P.  0.  Lakeville),  Dakota 
County,  Minn. — Bond  Sale. — This  district  on  May  0  awarded 
an  issue  of  $12,000  A("c  20-year  school-building  bonds  to  the 
State  at  par.      Date  July  1  1907.      Interest  annual. 

Latah  School  District  No.  60  (P.  0.  Latah),  Spokane 
County,  Wash. — Description  of  Bonds. — We  arc  advised  thai 
the  $13,000  5l-j''t  school-building-addition  bonds  awarded 
on  May  11  to  the  Washington  Trust  Co.  of  Spokane  at 
101. 23  (Y.  84,  p.  1264)  are  dated  June  1  1907.  Interest 
annual.  Maturity  June  1  1927,  subject  to  call  after  June  1 
1917. 

Latta  School  District  No.  20  (P.  O.  Latta),  Marion 
County,  S.  C. — Bids  Rejected. — All  bids  received  on  June  1 
for  the  $14,000  5^  20-year  coupon  school  building  bonds 
described  in  Y.  84,  p.  1069,  were  rejected. 

Lenoir  City,  Loudon  County,  Tenn. — Bond  Offering. — 
Proposals  will  be  received  until  June  20  for  $25,000  5%  30- 
y.  ar  improvement  bonds.  Interest  semi-annual.  F.  A. 
Weiss  is  Mayor. 

Lewis  County  School  District  No.  18,  Wash. — Bond  Sale 
— A\  e  have  just  been  advised  that  this  district  on  April  20 
awarded  an  issue  of  $2,500  5J^%  3-5-year  (optional)  refund- 
ing bonds  to  Coffman,  Dobson  &  Co.  of  Chehalis  at  100.44. 
Denomination  $500.     Date  May   1   1907.     Interest  annual. 

Lincoln,  Placer  County,  Cal. — Bond  Sale. — This  town  has 
awarded  an  issue  of  $15,000  5%  sewer  bonds  to  E.  H.  Rollins 
A  Sons  of  San  Francisco.  Denomination  $375.  Interest 
semi-annually  May  15  and  Nov.  15.  Maturity  $375  yearly 
on  Nov.  15  from  1907  to  1946  inclusive. 

Lindsey,  Sandusky  County,  Ohio. — Bond  Sale. — On  June 
3  the  $15,943  S5  5%  Main  Street  paving  assessment  bonds 
voted  on  April  16  were  awarded  to  the  Fremont  Savings 
Hank  Co.  of  Fremont  for  $16,478.  the  price  thus  being  103.35. 
Date  May   1    1907.      Interest  April  1  and  Oct.   1. 

Litchfield    School    District    (P.    O.    Litchfield),    Meeker 

County,  Minn. — Bonds  Defeated. — The  voters  of  this  district 
on  May  20  defeated  a  proposition  to  issue  $40,000  high- 
school  bonds. 

Little  Rock,  Pulaski  County,  Ark. — Bond  Sale. — This  city 
on  April  22  awarded  the  $30,000  6°/t  Street  Improvemi nt 
District  No.  117  bond-  described  in  Y.  84,  p.  617,  to  the 
Union  Trust  Co.  of  Little  Rock  at  95. 

Livingston,  Sumter  County,  Ala. — Bonds  Voted. — An  elec" 
tion  held  May  27  resulted  by  a  large  majority  in  favor  of  a 
proposition  to  issue  $20,000  school-building  bonds. 

Logan  School  District  (P.  0.  Logan  i,  Harrison  County, 
Iowa. — Bonds  Voted. — At  a  recenl  election  this  districl 
authorized  the  issuance  of  $6,000  school-building  bonds. 

Long  Beach  School  District  (P.  0.  Long  Beach  ,  Los 
Angeles  County,  Cal.—  Bonds  Defeated.-  By  a  vote  of  1  in 
••for"  to  151  '  a  proposition  $90,000  school 

bonds  v.  as  defeated  at  an  election  held  May  25 

Louisburg  School  District  (P.  O.  Louisburg),  Franklin 
County,  N.  C.    -Bond  Offering.  —  Prop  be  received 

until  11  a.  m.  June  10  by  W.  M.  Ruffin,  8  Board 

of  School  Trustei  s.  f\,r  $10,000  5','  coupon  school-building 
bond.-.  Authority.  Section  l.  Chapter  673,  Laws  of  1007. 
Denomination  $1,000.     Date  July   l    1907.     [nl  ml- 

annually  in  New  York  City.    Maturity  July  l  I9.;7.   Certified 
check  for  $500.  payable  to  W.   H.   Buffin.  Secretary,  is  re- 
quired.     Total   debt,   including  this  issue,  $87,000.    A 
valuation   1906,  -1 ,030,261. 


Lumberton,  Robeson  County,  N,  C.  Bond  Offering.— 
Further  details  are  ai  hand  relative  to  the  offering  "I  the 
$25,000  o'j',  gold  coupon  graded  school-building  bonds 
mentioned  in  v.  84,  p.  1264.     Proposals  for  these  bonds  will 

be    received    until     12    in.    lo-day    (June    Si    |>y    B.    J.     Britt, 

Mayor.  Denomination  $500.  Date  July  l  i'.)()7.  interest 
s  mi-annuaUy  ai  place  designated  by  purchaser.  Maturity 
July  1  1937.     Bonds  are  exempl  from  town  taxes.     Certified 

check  for  $500,  payable  to  E.  J.  Britt,  Mayor,  is  required. 
Bonded  debt,  including  this  issue,  $75,000.  Floating  debt, 
$10,000.     Assessed  valuation    1906,  $943,000. 

McCammon  School  District  No.  24  (P.  O.  McCammon), 
Bannock  County,  Idaho.  Bond  Salt  .  This  districl  on  May 
29  awarded  an  issue  of  $10,000  2-11-year  (serial)  building 
bonds  to  the  State  Land  Board  at  par  for  5s.  Denomination 
si, 000.      Date  May  29   1907. 

Madison  Independent  School  District  No.  74  (P.  O.  Madi- 
son), Lac  Qui  Parle  County,  Minn.  Bonds  Authorized. — 
This  district  recently  authorized  the  iss  lance  of  $41,000  4% 

coupon  or  registered  Bchool-building  bonds.  Maturity 
si, 500  yearly  from  live  to  ten  years,  $2,000  yearly  from  ten 
to  fifteen  years,  $2,500  yearly  from  fifteen  to  twenty  years 
and  $11,000  twenty  years  from  date.  The  district  has  no 
debt    at   present.     Assessed   valuation    1900,   $285,000 

Manor  Independent  School  District  (P.  O.  Manor),  Travis 
County,  Tex. — Bonds  Registered.-  -On  June  1  I  he  State  Comp- 
troller registered  $13,000  4'2','  school-house  bonds.  Ma- 
turity March  1  1940.  subject  to  call  after  10  years. 

Mansfield,  Richland  County,  Ohio.-  Bonds  Authorized. — 
The  City  Council  on  May  M  passed  an  ordinance  providing 
for  the  issuance  of  $5,000  4%  coupon  bonds,  for  the  purpose 
of  erecting  arches  and  installing  electric  lights  thereon.  De- 
nominations from  $100  to  $500.  Interest  semi-annual.  Ma- 
turity part  yearly  on  Sept.  1  from  1908  to  1917  inclusive. 

Marblehead,  Essex  County,  Mass. — Temporary  Loan. — 
This  town  recently  negotiated  a  loan  of  $25,000  with  Blake 
Bros.  &  Co.  of  Boston  at  4.84%  discount.  Loan  matures 
February  1908. 

Marion,  Marion  County,  Ohio. — Bonds  Authorized. — The 
City  Council  on  May  13  authorized  the  issuance  of  $3,000 
Prospect  Street,  $700  Girard  Avenue,  $700  Cherry  Street, 
$4,000  Park  Boulevard  and  $1,000  Grand  Avenue  4J^% 
coupon  improvement  (city's  portion)  bonds.  Denomina- 
tion $1,000.  Date,  not  later  than  June  1  1907.  Interest 
March  and  September  at  the  City  Treasurer's  office.  Ma- 
turity $1,000  yearly  on  March  1  from  1911  to  1920  inclusive. 

Marshall,  Harrison  County,  Tex. — Bond  Offering. — This 
city  will  offer  at  public  auction  at  4  p.  m.  June  25,  at  the 
Secretary's  office,  $30,000  5%  sidewalk-paving  bonds. 
Interest  semi-annual.  Maturity  40  years,  subject  to  call 
after  10  years.  Certified  check  for  $1,000,  on  some  bank  in 
Marshall  and  made  payable  to  H.  S.  Rice,  City  Secretary, 
is  required. 

Bonds  Registered. — The  State  Comptroller  on  May  28 
registered  $5,000  5%  sewer-extension  bonds. 

Memphis,  Tenn. — Bond  Offering. — Proposals  wTill  be  re- 
ceived until  12  m.  June  17  by  Ennis  M.  Douglass,  City  Clerk, 
for  $200,000  4%  water  bonds.  These  securities  are  part  of 
an  issue  of  $3,500,000  authorized  by  an  Act  of  the  General 
Assembly  passed  April  14  1903,  and  the  entire  issue  is  se- 
cured by  a  trust  deed  on  the  plant.  Denomination  $1,000. 
Date  May  1  1903.  Interest  semi-annually  at  the  Memphis 
Trust  Co.  in  Memphis  or  at  the  office  of  the  United  States 
Mortgage  &  Trust  Co.  in  New  York  City.  Maturity  thirty 
years.  Certified  check  for  $5,000,  on  some  bank  in  Memphis 
and  made  payable  to  the  City  Clerk,  is  required.  See  "State 
and  City"  Section  for  April  13  1907,  page  1G0,  for  reference 
to  previous  issues  of  these  bonds. 

Merchantville  School  District  (P.  O.  Merchantville),  Cam- 
den County,  N.  J. — Bonds  Voted.  —  Reports  state  thai  this 
district  on  May  28  authorized  the  issuance  of  $10,000  school- 
improvement  and  $3,000  playground-enlargemenl  bonds  by 
a  vote  of  20  to  12. 

Milton  Township  School  District  (P.  O.  Sterling),  Ashland 
County,  Ohio. — Bonds  Awarded  in  Part — Bond  Of fering . — Of 
-",..",00  5°Z  school-building  bonds  offered  on  June  i.$i.000, 
maturing  June  1  190X,  were  awarded  to  P.  R.  Liechty  of  Hitt- 
lnan  at  102.40.  Following  are  the  bids  received: 
Liechty, 


P.     R. 

(for  $1,000). 
Farmers'  Hank.  Co 


RKtman 

$1 ,024  00 

G'wlcta  5.688  35 


Security    S;iv.     Ilk.     &    Tr. 

Co.,  Toledo 15,557  00 

\<-w   1st   Nat.   Mk..  Colum.    5,555  no 


Hoehler  &  Cummlnijs.  Tol.   5,597  50   S.A.  Kean,  Chicago 8,500  05 

W.  J.  Hayes  &  Sons,  ('lev. .   5 ,560  00 1  Well .  Roth  4>  Co.,  Clncln..   0,500  00 

The   remainder  of   these   bonds    <Sl,500)    will    be   re-offered 
on     July     1.      Denomination     $500.      Interest     semi-annual. 

Maturity  $1,000  on  June  Lin  each  of  the  years  1909,  1910  and 

1911  and  $1,500  on  June  I  L912.  C  R.  Moine  is  Clerk  of 
Board  of  Education . 

Milwaukee,   Milwaukee   County,  Wis.     Bond  Sale   Again 
Postponed.— We   are   informed    thai    the   sale   of   the    tb 
ies  of  coupon  bonds,  aggregating  $450,000,  which  wae 
have  taken  place  Juni    1.  iin  been  postponed.     For 

di  Bcription  of  t  h  iri  ee  V.  84,  p.  ]  26  f. 

Minneapolis,    Minn.-  Bond   Offering.     Proposals    will    be 

received  until  2  p.  m.  June  26  by  Dan  C  Brown.  City  Comp- 
troller, for  $111,000  school  and  $150,000  park  4%  bonds. 
Date  July  1   1907.     [nl  imi-annual.     Maturity  July  l 

1937.      Certified    cheek    on    a    national    bank    for   2','    of    tin- 
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bonds,  payable  to  C.  ft.  Hulbert,  City  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Charbr  Election. — A  special  election  will  be  held  ftept.  17 
for  the  purpose  of  voting  on  the  question  of  a  "new  charter." 

Mobile,  Mobile  County,  Ala. — Bond  Offering. — Proposals 
will  be  received  until  12  m  Juno  25  by  Pat.  J.  Lyons,  Mayor, 
for  approximately  $2,000,000  4^%  gold  coupon  refunding 
bonds.  Authority,  an  Act  of  the  Legislature  approved  March 
4  1907.  Denomination  $1,000.  Date  Jan.  1  1907.  Interest 
semi-annual.  Maturity  Jan.  1  1937.  Certified  check  for  2% 
of  the  amount  of  bid  is  required.  These  bonds  were  offered 
but  not  sold  on  May  15  (see  V.  84,  p.  1265). 

Monessen,  Westmoreland  County,  Pa. — Bonds  Voted. — 
On  June  1  this  borough,  by  a  vote  of  407  to  63,  authorized 
the  issuance  of  $75,000  street-paving  bonds.  Date  of  sale 
and  details  of  bonds  not  yet  determined. 

Monrovia,  Los  Angeles  County,   Cal. — Bond  Sale. — The 

following  bonds  were  disposed  of  on  May  6: 

$15,000  water  bonds  awarded  to  the  Monrovia  Savings  Bank  of  Monrovia 
at  110.60  for  5s. 
10.000  20-year  bonds  awarded  to  the  First  National  Bank  of  Monrovia  at 
105.30  for  4.20s. 

77   Denomination  $1,000.     Interest  annual. 

F  Montgomery  County  (P.  O.  Montgomery),  Ala. — Bids  Re- 
jected.— All  bids  received  on  June  3  for  the  $250,000  4J/£% 
50-year  public-road  bonds  described  in  V.  84,  p.  1198,  were 
rejected. 

Montreal,  Quebec. — No  Action  Yet  Taken. — We  are  ad- 
vised that  no  action  has  yet  been  taken  looking  towards  the 
issuance  of  the  £1,000,000  sterling  (or  its  equivalent)  of  4% 
40-year  gold  debentures  described  in  V.  84,  p.  1013. 

Nashville  School  District  (P.  O.  Nashville),  Brown  County, 
Ind. — Bond  Offering. — Proposals  will  be  received  until  7 
p.  m.  June  15  by  P.  E.  Taggart,  Secretary  of  the  Board  of 
Education,  for  $2,800  coupon  school-building  bonds.  Au- 
thority page  476  of  the  Acts  of  the  Legislature  of  1907.  De- 
nomination $400.  Date  July  1907.  Interest  (rate  to  be 
named  in  bids)  annually  in  Nashville.  Maturity  $400  yearly 
from  July  1917  to  July  1923  inclusive.  Bonds  are  exempt 
from  taxation.  This  district  has  no  debt  at  present.  As- 
sessed valuation  $142,000. 

Newbern,  Craven  County,  N.  C. — Bond  Offering. — Propos- 
als will  be  received  until  June  20  for  $30,000  5%  coupon 
water,  light  and  sewerage-plant  improvement  bonds.  Au- 
thority, Act  of  General  Assembly  passed  March  8  1907.  In- 
terest semi-annual.  Maturity  30  years.  Certified  check 
for  1%  of  bonds  bid  for  is  required. 

New  Kensington  School  District  (P.  O.  New  Kensington), 
Westmoreland  County,  Pa. — Bond  Offering. — Proposals  will 
be  received  until  7.30  p.  m.  June  10  by  P.  A.  Brown,  Secre- 
tary of  the  Board  of  Education,  for  $60,000  43^%  coupon 
high-school-building  and  site-purchase  bonds.  Authority, 
Laws  of  1874.  Denomination  $1,000.  Date  July  1  1907. 
Interest  semi-annually  at  the  First  National  Bank  of  New 
Kensington.  Maturity  July  1  1937,  subject  to  call  after 
July  1  1922.  Bonds  are  exempt  from  taxation.  Certified 
check  for  $500,  payable  to  the  treasurer  of  the  Board  of 
Education,  is  required. 

Newman  Grove  School  District  (P.  O.  Newman  Grove), 
Madison  County,  Neb. — Bonds  Voted. — An  election  held 
June  1  resulted  in  a  vote  of  238  to  48  in  favor  of  a  proposition 
to  issue  $16,000  school-building  bonds. 

New  York  City. — Bond  Issues. — During  the  month  of  May 

the  following  issues  of  corporate  stock  were  purchased  by  the 

Sinking  Fund  as  an  investment: 

Purpose — ■                                                         Int.  Rate.  Maturity.  Amount. 

For  various  municipal  purposes --     3%              1956  $40,000 

For  water  supply --      3%               1956  502,000 

Rapid  Transit  RR 4%              1956  6,000 

In  addition  to  the  above  stock,  the  following  "revenue 

bonds"   (temporary  securities)  were  also  issued: 

■    ■  Int.  Hate.         Amount 

Revenue  bonds — current  expenses 334  %  $2,500,000 

Revenue  bonds — current  expenses S7A  %  1,463,000 

Revenue  bonds — current  expenses 4%  1,775,000 

Revenue  bonds — current  expenses 4H  %  817,000 — $6,555,000 

Revenue  bonds — special  (Jan.  1908) 4%  12,000 

Revenue  bonds— special  (Jan.  1908). 4M  %  100,000 

Revenue  bonds — special  (Jan.  1908) 4H%  852,500 

Total  revenue  bonds $7 ,519 ,500 

Niagara  Falls,  Niagara  County,  N.  Y. — Bonds  Not  Sold. — 
No  bids  were  received  on  June  3  for  the  $13,000  4%  20-year 
registered  gold  bridge  (Series  "K")  bonds  described  in 
V.  84,  p.  1198. 

Norfolk,  Norfolk  County,  Va. — Bonds  Authorized. — The 
Common  Council  recently  passed  an  ordinance  providing  for 
the  issuance  of  $140,000  permancnt-sewerage-system  bonds. 

Oneonta  Union  Free  School  District  No.  5  (P.  O.  Oneonta), 
Otsego  County,  N.  Y. — Bond  Sale. — The  following  bids  were 
received  on  June  4  for  the  $100,000  1-20-year  (serial)  regis- 
tered or  coupon  school-building  bonds  described  in  V.  84, 
p.  1198: 

Ferris  &  White,  New  York  (for  4.40s). - $100,147 

Adams  &  Co.,  New  York  dor  4.40s) loo.n~:> 

W.  N.  Coler  &  Co.,  New  York  (for  4  Hs) 100.796 

Oneonta  Building  &  Loan  Association  (for  4J4s) a20,000 

D.  F.  Keyes  (for4Ks) 100,376 

W.  J.  Hayes  &  Sons,  Cleveland  (for  4%s) 100,020 

S.  A.  Kean,  Chicago  (for  5s). 102,000 

a  For  $20,000  bonds. 


Park  City  School  District  No.  5  (P.  O.  Park 
City),  Yellowstone  County,  Mont. — Bond  Offering.— 
Proposals  will  be  received  until  12  m.  June  15, 
by  the  School  District  Trustees,  for  $15,000  coupon 
bonds  at  not  exceeding  6  %  interest .  Denomination  $1,000. 
Date  July  1  1907.  Interest  semi-annually  at  the  County 
Treasurer's  office  or  at  the  United  States  Mortgage  &  Trust 
Co.  of  New  York  City.  Maturity  July  1  1927,  subject  to 
call  after  July  1  1917.  Certified  cheek  for  5%  of  the  bonds, 
payable  to  II.  L.  Trewin,  Chairman,  is  required.  If  the  suc- 
cessful bidder  desires,  bonds  will  be  certified  to  as  to  their 
genuincn<  ss  by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City.  This  district  has  no  debt  at  present.  Ed. 
W.   Peck  is  the  School   District  Clerk. 

Paterson,  Passaic  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  3  p.  m.  June  20  by  John  J.  Bro- 
phy,  Clerk  of  the  Board  of  Finance,  for  the  following  bonds: 

$81,000  4  y2  %  coupon  or  registered  school  bonds.     Maturity  July  1   1932. 
100,000  4'A  %  coupon  or  registered  renewal  bonds.     Maturity  July  1  1937. 

Denomination  $1,000.  Date  July  1  1907.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Certified  check  for 
5%  of  the  amount  bid,  drawn  on  a  national  or  State  bank 
and  made  payable;  to  the  City  Treasurer,  is  required.  Ac- 
crued interest  to  be  paid  by  purchaser.  These  bonds  were 
offered  as  4s  but  not  sold  on  May  23. 

Paulding,  Paulding  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  3  p.  m.  June  24  by  Ed.  H. 
Cooper,  Village  Clerk,  for  $16,000  5%  "Williams  Street  im- 
provement bonds.  Denomination  $500.  Date  June  1  1907. 
Interest  S'mi-annual.  Maturity  $1,500  yearly  on  June  1 
from  1908  to  1915  inclusive  and  $2,000  on  June  1  in  each  of 
the  years  1916  and  1917.  Certified  check  for  10%  of  bonds 
bid  for,  payable  to  the  Village  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  interest  and  furnish  blank  bonds  at  his 
own  expense. 

Pensacola,  Escambia  County,  Florida. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  9  by  the  Board  of 
Bond  Trustees  for  $450,000  4J^%  improvement  bonds. 
Blank  forms  for  bids  will  be  furnished  by  L.  Hilton  Green, 
Chairman  Board  of  Bond  Trustees,  or  by  the  United  States 
Mortgage  &  Trust  Co.  of  New  York  City.  The  legality  of  these 
bonds  will  be  approved  by  Dillon  &  Hubbard  of  New  York 
City. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Pleasanton,  Linn  County,  Kans. — Bond  Sale. — This  city 
recently  awarded  the  $5,500  4J^%  registered  water-works- 
ropair  bonds  mentioned  in  V.  84,  p.  1071,  to  the  Bank  of 
Pleasanton  at  par.  Denomination  $500.  Date  Feb.  1  1907. 
Interest  semi-annual.  Maturity  Feb.  1  1917,  subject  to  call 
after  Feb.  1  1908. 

Pleasantville,  Westchester  County,  N.  Y. — Bond  Offering. 

— Proposals  will  be  received  until  12  m.  June  12  by  W.  S. 

Moore,  Village  Clerk,  for  the  following  bonds: 

$5,000  registered    water-works    (series    A)     bonds.     Denomination    $200. 

Maturity  $200  yearly  on  July  1  from  1912  to  1936  inclusive. 

3,000  registered    water-works    (series    B)     bonds.     Denomination    $120. 

Maturity  $125  yearly  on  July  1  from  1912  to  1936  inclusive. 

The  above  bonds  are  dated  July  1  1907.  Interest  (rate  not 
exceeding  5%)  s^mi-annually  in  New  York  exchange.  Bids 
must  be  unconditional  and  accompanied  by  a  certified  check 
for  5%  of  bonds  bid  for,  drawn  on  a  State  or  national  bank  of 
New  York  State,  payable  to  Albert  See,  Village  Treasurer. 
The  legality  of  these  bonds  will  be  approved  by  D.  P.  Hays, 
New  York  City.  Accrued  interest,  if  any,  to  be  paid  by  pur- 
chaser. 

Portage  La  Prairie  School  District,  Man. — Debenture  Sale. 
— On  May  22  the  $16,000  5%  school-building  debentures  de- 
scribed in  V.  84,  p.  1138,  were  awrarded  to  Wood,  Gundy  & 
Co.  of  Toronto  at  96.25  and  accrued  interest. 

Prairie  School  District,  Fresno  County,  Cal. — Bond  Elec- 
tion Postponed. — The  election,  which  was  to  have  been  held  to- 
day (June  8)  to  vote  on  the  question  of  issuing  $4,500  6%  gold 
school-building  bonds  (V.  84,  p.  1322),  has  been  postponed 
to  June  15.  Denomination  $900.  Interest  annual.  Ma- 
turity one  bond  yearly. 

Princeton,  Mercer  County,  Mo. — Bonds  Voted. — An  elec- 
tion held  May  31  resulted  in  a  vote  of  199  to  30  in  favor  of  a 
proposition  to  issue  $10,750  water-works  bonds. 

Preble  County  (P.  O.  Eaton),  Ohio. — Bond  Sale. — The  fol- 
lowing award  was  made  on  June  1  of  the  three  issues  of  4% 
ditch  bonds,  aggregating  $1,290,  offered  on  that  day: 

$792  4%  Clark  Joint  Ditch  No.  256  improvement  bonds  awarded  to  the 
Preble  County  National  Bank  of  Eaton  at  par.  Denomination 
$132.  Maturity  $132  each  six  months  from  Dec.  1  1907  to  June  1 
1910  inclusive. 

$448  4%  Ridenour  Ditch  No.  258  improvement  bonds  to  R.  J.  Piummer 
of  Eaton  for  $449.25.  Denomination  $112.  Maturity  $1 12  each 
six  months  from  Dec.  1  1907  to  June  1  1909  inclusive. 
$50  4  %  Scheyhlng  Ditch  No.  257  Improvement  bonds  to  the  Preble  County 
National  Bank  of  Eaton  at  par.  Denomination  $25.  Maturity 
$25  on  Dec.  1  1907  and  $25  on  June  1  1908. 

The  above  bonds  are  dated  June  1  1907.  Interest  semi- 
annual. 

Quincy,  Norfolk  County,  Mass. — Bids  Rejected. — All  bids 
received  on  June  1  for  $30,000  4%  water  bonds  offered  on 
that  day  were  rejected.- 
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Reading,  Middlesex  County,  Mass.      Temporary  Loan. 
Tin's  town  recently  negotiated  a  loan  of  $15,000  with  K« >n< I 

a    l dwin  of   Boston  al   5.63*£|    discount.     I. nan  matures 

Nov.  l  L907. 

Redlands,  San  Bernardino  County,  Cal.     -Bond  Election. 
The  City  Trustees  have  decided  to  hold  an  election  June  l^ 
to  submit  to  the  voters  a  proposition  to  issue  $25,000  I 
gold    coupon    public-park    bonds.     Denomination    $1,000 
Interest  semi-annual.     Maturity  $1,000  yearly  from  on.    to 
fifteen  years  inclusive   ami  S2,()t)0  yearly    from   sixteen    to 
twenty  years  inclusive. 

Richmond,  Quebec.  —/)./-.  nture  Offering.  -Proposals  will 
be  received  until  l  p.  m.  June  15  for  $25,000  I1-',  water- 
works debentures.  Date  May  1  1007.  Maturity  part  yearly 
for  40 years.     E.  V.  Cleveland  is  Secretary  and  Treasure!-. 

Ripley,  Lauderdale  County,  Tenn. — Bond  Sale. — On  May 
-'•".  the  #10.000  f»' ;  10-20-year  (optional)  coupon 
improvement  bonds  voted  on  March  11  (V.  84,  p,  710)  were 
awarded  .to  S.  A.  Kean  of  Chicago  at  102.  [nteresl  annually 
at  the  Lauderdale  County  Hank  in  Ripley.  Bonded  debt, 
including  this  issue.  $23,000.  Assessed  valuation  pun; 
-  00,000. 

^Robertson  County  (P.  0.  Springfield),  Tenn.— />'<>/«/n  Not 
Sold.  —No  bids  will  be  received  on   .bine    1    for  the  $150,000 

i'  ,'  20-30-year  (optional)  coupon  pike  bonds  described  in  V. 
84,  p.  1014. 

Rockford,  Winnebago  County,  111.— Bond  Sale— This  city 
on  June  3  awarded  an  issue  of  $27,700  1'  0  16-year  refunding 
bonds  to  the  Rockford  National  Hank  of  Rockford  for  $27,- 
710.  the  price  thus  being  100.036.  Denomination  $1,000, 
except  one  bond  for  #700.  Date  July  1  1007.  Interest 
semi-annual. 

Rule  Independent  School  District  (P.  0.  Rulei,  Haskell 
County,  Tex.—  Bonds  Registered.— The  State  Comptroller 
on  May  20  registered  $12,500  '■>' ,'  school-house  bonds. 

Sacramento,  Sacramento  County,  Cal. — Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.  July  1  by  C.  M.  Prod- 
ger,  City  Treasurer,  for  SH00,000  4%  coupon  city-hall  bonds. 
Date  July  l  1907.  Interest  payable  at  the  City  Treasurer's 
office.  Maturity  $7,500  yearly  on  July  1  from  1908  to  10  17 
inclusive.  Certified  cheek  for  2%  of  bonds  bid  for,  payable 
to  the  City  Treasurer,  is  required.  Bonds  will  be  certified  to 
as  to  their  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.  of  New  York  City. 

Saginaw,  Mich.—  Bond  Sale.—  On  May  31  the  $24,000  V  ', 
1-10-year  (serial)  sidewalk  bonds  described  in  V.  84,  p.  1324, 
were  awarded  to  local  investors.  We  are  'informed  that 
$20,000  Eastern  District  sidewalk  bonds,  and  $10,000  special 

sewer   refunding  bonds  have   also   been    purchased   by    local 
investors. 

Sandusky,  Erie  County,  Ohio.—  Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  2]  by  Alex.  M.  Wag- 
ner. City  Auditor,  for  the  following  bonds: 

bonds.     Date    March     1     1907.     Maturity 


Date   May    l    1907. 


I  4  •:,  general    rcfumiiiiir 
March   l   1927. 

7".  ."(in  4":,  water  nluaMon  plan:  construction   bonds 
Maturity  May  l   1922. 

Denomination  Si, 000.  Inter,  st  semi-annually  at  the 
City  Treasurer's  office.  Bids  must  state  the  amount  offered 
for  each  issue  separately  and  be  accompanied  by  a  certified 
check  for  $1,000.  Tie-  official  circular  states  there  is  no 
litigation  pending  or  threatening  the  validity  of  this  issue  and 
that  th<-  city  has  never  defaulted  in  the  payment  of  any  of  its 
obligations.     Purchaser  to  pay  accrued  interest. 

Seymour  School  District  (P.  0.  Seymour  i,  Wayne  County, 
Iowa.  -Bonds  l  oted.  -Tins  district  recently  voted  in  favor 
of  a  proposition  to     3       -7.000  school-house-addition  bonds. 

Sherburne,  Chenango  County,  N.  Y.  -Bonds  Proposed.— 
The  St.:  Commission  has  been  requested  to  approve  an 

issue  of  si."), 000  municipal  electric-light-plant-construcl 
bonds  of  this  village. 

Skagit  County   Wash.    School  District  No.  10.— Bond  Salt 
— The  County  Treasurer  has  awarded  an  issue  of  $13,000 
bonds  of  this  district  to  Morris  Bros,  of  Portland. 

Snake  River  Valley  Irrigation  District  (P.  0.  Shelley  1, 
Idaho.     Bonds  Voi  ret  Sold.     Wi   are  advised  ui  e  of 

that  no  sale  has  y<  I  been  mad-  of  the  $275,000  ■'<'  , 
coupon  canal  bondt  I  withoi  April  l">. 

icription  of  bonds     •    V.  84,  p.  101 

South  Bend,  Pacific  County,  Wash.     Bond  Sal  .     W 
advised  that  an  issue  of  $60,000  I' ,  20-y<  ai  -'  reel  and  harbor 
improvement  bonds  was  awarded  in  January  to  I :.  D   Shepard 
a    Co.   of   New   York  at   par.     D  nomination   $500      D 
Jan.  1  1007.     Interest  semi-annual. 

"South  Charleston,  Clark  County,  Ohio.     Bond    Voi  Sold.— 

No  -  ill       as  made  on  June   |  0f  a,,  j  |  ;(,fiu  |  1 ,/ 

ed  on  that  day. 

South  Orange  Township  rp.  0.  Maplewood  ,  N.  J. 
Sale.   -Local    pape  28 

awarded  tic  $35,000  4%  coupoi  iffered  witl 

on  May  21  (V.  84,  p.  1266)  to  the  Mill, urn  Township 

authorities  a'    par  and  accrued  in' 

Staples  Schoo  District  /P.  0.  Staples  ,  Todd  County, 
Minn.     Bo       -         -This  district  on  May  28 

"       20  school-houa  b<  M 

Tn  f  Minneapolis  at   100.66       Denorn  |1  'too. 

Interest  June-  and  December. 


Stone  Mountain,  De  Kalb  County,  Qa.     Bonds   I  oted. 

Local  papers  state  thai   thisplac 1  May27  authorized  the 

issuance  of  $5,000  school  building  bonds  by  a  vote  of  101  to  3. 

Stow  Township  School  District  (P.  O.  Cuyahoga  Falls), 

Summit  County,  Ohio.      Bond  Offering.      Proposals  will   be 

tved  until   12  m.  to-day   (June  8)  bj    W.  A.   Nicker  son, 

Clerk  of  the  Hoard  of  Education,  for  $13,000  I','  registered 
school-building    ami    site-purchase    bonds.       Authority,    S 

lions  3991  and  3992  of  I  he  Revised  Statutes.      Dei u nation 

$1,000.      Date  June  8    1007.      Interest   semi-annually  at    the 

depository  of  t  he  school  district.  Maturity  $1 ,000  yearly  on 
June  s  from  1010  to  1922  inclusive.  Bonds  are  exempt  from 
taxation.  Accrued  interest  to  be  paid  by  purchaser. 
Bonded  debt,  this  issue.     Assessed  valuation  1906,  $662,000. 

Streetsville,  Ont.     Debenture  Offering-.     Proposals  will  be 

eived  until  (i  p.  m.  June  lo  by  T.  I.  Howie,  Reeve,  for 
$15,000   l  V,    electric-light-plant  debentures. 

Struthers,  Mahoning  County,  Ohio.  Bonds  Authorized. — 
It  is  stated  that  the  Town  Council  on  May  30  authorized  the 
i^s  iance  of  $7 ,000  5%  1  1-year  town-building  bonds. 

Sturgeon  Bay,  Door  County,  Wis.  Bond  Sale. — This  city 
on  April  30  awarded  the  $10,000  6%  10-year  city-hall  bonds 
voted  on  April  I  (V.  si,  p.  1072)  to  MacDonald,  McCoy  & 
Co.  <»f  Chicago  at  106.41.  Denomination $500.  Date  May  1 
1007.     Interest   semi-annual. 

Tecumseh,  Johnson  County,  Neb.  Bonds  Not  Sold. — No 
award  was  made  on  May  1  I  of  the  $12,750  lCj%  10-20-year 
(optional)  electric-light-plant  bonds  described  in  V".  84,  p. 
101").  These  bonds,  we  are  informed,  are  now  being  offered 
at  private  sale. 

Terry  School  District,  Fresno  County,  Cal. — Bond  Offi  rim/. 
— Proposals  will  be  received  until  2  p.  m.  June  10  by  the 
Board  of  County  Supervisors  (P.  ().  Fresno),  for  SO, 000  5% 
school-building  bonds.  Authority,  Art.  11,  Chapter  3,  Pari 
•'■>,  Political  Code.  Denomination  $000.  Interest  annually 
May  2."..  Maturity  $000  yearly  on  May  25  from  1908  to  1917 
inclusive.  Certified  check  for  $150,  payable  to  the  Chair- 
man of  the  Hoard  of  County  Supervisors,  is  required.  W.  O. 
Miles  is  County  Clerk  and  ex-officio  Clerk  of  Hoard  of 
Supervisors. 

Toledo,  Lucas  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  7:30  p.  m.  July  -i  (postponed  from  June 
12)  by  R.  G.  Bacon,  City  Auditor,  for  the  $525,000  4% 
coupon  Maumee  River  bridge  construction  bonds  mentioned 
in  V.  84,  p.  057.  Denomination  $1,000.  Date  May  1  1907. 
Interest  semi-annually  at  the  United  States  Mortgage  iV-  Trust 
Co.,  New  York  City.  Maturity  $105,000  on  May  1  in  each 
of  the  years  1012,  1917,  1922,  1027  and  1932.  Certified  check 
for  5%  of  bonds  bid  for.  drawn  on  a  national  bank  of  Toledo, 
and  payable  to  R.  G.  Bacon,  City  Auditor,  is  required.  Ac- 
crued interest  to  be  paid  by  purchaser. 

Tulsa,  Ind.  Ter. — Bond  Election. — The  City  Council  has 
decided  to  hold  an  election  to  vote  on  propositions  to  issue 
$30,000  school-building  and  $20,000  sewer-system-extension 

bonds. 

Utica,  Oneida  County,  N.  Y.  —  Bond  Sale. — On  June  4  the 
$50,0004%  20-29-year  (serial)  Mohawk  River  channel  bonds 
and  the  $25,000  4%  10-10-year  (serial)  stonn-wuter-drainage- 
system-COnstrUCtion  bonds  described  in  V.  S4,  ]).  l.'»2(i,  were 
awarded  to  Isaac  W.  Sherrill  of  Poughkeepsie  at  par  and  ac- 
crued interest  . 

Amendment  la  City  Charter. — Chapter  271  of  the  Laws  of 
1007,  amends  the  City  Charier  in  relation  to  issuing  bonds 
to  pay  purchases  at  tax  sales  and  provides  a  a  fund  for  un- 
collected taxes. 

Utica  School  District  (P.  O.  Utica),  Macomb  County, 
Mich.  —  Bond   Sale.— On   June    1    the   $10,235    ■">',     10-year 

scl L-building  bonds  voted  on   May    13   (V.  84,  p.    1201), 

were  awarded  to  Bumpus  Stevens  &  Co.  a'  103.35.  De- 
nomination SI  .000.      Date  June  I   1007.     Interest  annual. 

Vaiden,  Carroll  County,  Miss.  Bond  Off ering .  Proposals 
will  be  received  by  E.  L.  Conger.  Mayor,  for  $4,000  .V  ,  20- 
year  school  bonds. 

Vassar,  Tuscola  County,  Mich.  -Bonds  Voted.— An  elec- 
tion held  recently  resulted  in  favor  of  a  proposition  to  issue 
110,000  funding  and  improvement  bond-. 

Vincennes  School  City,  Knox  County,  Ind.  Bond  Offer- 
ing.   -Proposals  will  be  received  until  1  p.  m.  June  17  by  the 

Hoard  of  School  Trustees  for  $35,000  I'  ,  School  bonds.  De- 
nomination S500.  Inti  n  Jan.  1  and  July  I.  Maturity 
$7,000  yearly  on  Julj    1  from   1913  to  L 9 17  inclusive.     Cei 

tified   check    foi    2',    .i!    bond      bid    for,   drawn   011   a    national 

bank  and  made  payable  to  Eugene  I  Lick .  Treasurer  of  Board 
of  School  Trustees,  1-  required.  Mason  J.  Niblack  i-  Secre- 
tary of  the  Board. 

Vineyard  Haven,  Dukes  County,  Mass.  Bund  Sol,  .  We 
l' am  upon  inquiry  thai  the  $95,000  p  ,  water-work  pur- 
chase bonds,  mention  of  which  was  made  in  \  84,  p  1073, 
di  posed  of  on  April  21 1 
Wadsworth  School  District  »P.  0.  Wadsworth  ,  Medina 
County,  Ohio.  Bond  Salt  On  Maj  20  the  $65,000  i', 
coupon  school-house  bonds  »f  which  was  given 

i  1 .  p,  1 117:;.  w<  n        ardi  'i  to  Mae  Donald.  McCoj  >v  Co., 
•  ■i  Chica  165,  L50  (100  23    and  accrui  d  inti  n 

Wapakoneta  School  District  (P.  0.  Wapakoneta,  Auglaize 
County,  Ohio.      Bond  Salt       On  Juni    I  i,000  4%  high- 

lol-building   boi  cribed   in    V     84,    p.    1140,    '.'.ere 

ded  to  the    \da     National  Hank  oi  Cincinnati  foi  $36, 
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250,  the  price  thus  being  100.71  1.  A  bid  for  $35,090  was 
also  received  from  the  German  National  Bank  of  Cincinnati. 
Washington  County  (P.  O.  Marietta),  Ohio.  -Bonds 
[warded  in  Part.  Of  the  129,000  l','  coupon  bridge  bonds 
described  in  V.  84,  p.  1207,  $28,000  were  awarded  as  follows: 
$6,000  5-y ear  and  (1,000  4-year  bonds  to  n.  \i.  Ceal  of  Marietta   for 

$0,287  50,  the  price  tlius  being  104.701. 

$4,000  4  year,  $0,000  3  year  and  $3,500  2  year  bonde  to  CO.  Cheadle  of 

u  aterford  for  $i 3,65 l .  the  price-  thus  being  ioi.iin. 
$6,000  i  year  and  $2,5002  yr.  bonds  to  ii.  n.  Putnam  of  Marietta  at  100.10. 

Bids  were  also  received  from  the  First  National  Bank  of 
Marietta  and  Weil,  Roth  &  Co.  of  Cincinnati.  The  $1,000 
bonds  licit  awarded  mature  June  1  1911. 

Washington  Township  School  District  (P.  O.  Nashville), 
Brown  County,  Ind.  Bond  Offering,.—  Proposals  will  be  re- 
ceived until  7  p.  in.  June  15  by  John  F.  Bond,  Trustee,  for 
$3,000  coupon  school-building  bonds.  Authority  Chapter 
L85,  Acts  of  1901.  Denomination  $000.  Date  July  1907. 
Interest  (rate  to  be  named  in  bid)  annually  at  the  Nashville 
State  Bank  of  Nashville.  Maturity  $000  yearly  from  July 
1009  to  July  1913  inclusive.  Total  debt,  at  present,  $500. 
Assessed  valuation  1906  $380,000. 

Waxahachie,  Ellis  County,  Texas. — Bonds  Voted. — Local 
papers  slate  that  this  place  on  May  28  voted  in  favor  of  a 
proposition  to  issue  $7,400  water- works-system-improve- 
ineiit    bonds. 

Wayne  County  (Neb.)  School  District. — Bond  Sale. — On 
June  1  the  County  Superintendent  of  Schools  awarded  a 
$5,000  5%  10-year  school-building  bond  to  the  Security  In- 
vestment Company  al  102.      Following  are  the  bids: 

Security  Investment  Co. ..$5,100  00  I  George  H.  Rogers $5,000  00 

Lincoln  S.  D.  &  Tr.  Co.,  Lin  5,051  00  | 

Bond  dated  June  1  1907.  Interest  annual.  We  are  not 
advised  as  to  the  official  name  of  this  district. 

Wayne  Township  (P.  O.  Union  City),  Randolph  County, 
Ind. — Bonds  Defeated. — An  election  held  May  27  resulted  in 
the  defeat  of  a  proposition  to  issue  $25,000  bonds.  The  vote 
was  456  "for"  to  466  "against." 

Wayne  Township  (P.  O.  Waynesville),  Warren  County, 
Ohio. — BondOffering. — Proposals  will  be  received  until  12  in. 
to-day  (June  8)  by  Chas.  H.  Clements,  Township  Clerk,  for 
$18,000  4J^%  public-hall  bonds.     Authority  Section  2835, 


Revised  Statute  intended  March  28   1906.     Denomina- 

tion $500,  Date  Junel  L907.  Interest  March  1  and  8ept.  1. 
Maturity  $500  on  March  I  loos,  si  ,ooo  each  six  months  from 
Sept.  1  L908  to  March  1  L9 16  inclusive   and  $1,500  on  Sept,  J 

1916.  Certified  check  lor  _"  ,'  of  bond-  bid  for,  payable  to 
the  Township  Treasurer,  is  required.      Accrued  interest  to  be 

paid  by  purchaser.     Total  debt,  this  issue. 

West  New  York,  Hudson  County,  N.  J. — Bond  Offering. — 

Proposals  will  be  received  until  8  p.  m.  June  18  by  the  Town 

Council,  for  the  following  bonds: 

$200,000  5%  registered  or  coupon  Funding  bonds.     Authority,  an  Act  of 
the  State  Legislature  passed  March  23  1899,  as  amended  by 

Chapter    101.    Laws    1007.      Date    .June    1     1007.      Maturity 

June  1  io:i7.     Certified  check  (or  cash)  lor  $3,000  is  required. 
10,000  5%  registered     or    coupon     street-opening    bonds.     Authority, 

Section  73.  Chapter   L13,   Laws  of  1895.      Date  July  1    1907. 

Maturity  July   1    1017.     Certified   check    (or  cash)    for  $500 

Is  required. 
Denomination  $1,000.  Interest  semi-annual.  Bids  must 
be  unconditional,  with  certified  checks  made  payable  to  the 
Town  Treasurer.  The  $200,000  funding  bonds  mentioned 
above  were  offered  as  4^s  on  April  2  1907  (V.  84,  p.  s- 
but  no  bids  were  received.  James  L.  Wolf  is  Town  Clerk. 
West  Palm  Beach  Special  School  District  No.  1,  Dade 
County,  Fla. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  to-day  (June  8),  by  Z.  T.  Merritt,  Clerk  of  Board 
of  County  Commissioners  (Dade  County,  P.O.  Miami)  for 
$40,000  5%  coupon  school-building  bonds.  Authority. 
Chapter  4682,  Acts  of  1899.  Denomination  $500.  Date 
about  July  1  1907.  Interest  May  and  November  at  the 
County  Treasurer's  office.  Maturity  $1,000  yearly  on  May 
1,  from  1908  to  1911,  inclusive;  $1,5*00  yearly  on  May  1  from 
1912  to  1915  inclusive;  $2,000  yearly  on  May  1  from  1916  to 
1919  inclusive;  $2,500  yearly  on  May  1  from  1920  to  1923  in- 
clusive, and  $3,000  yearly  on  May  1  from  1924  to  1927  in- 
clusive. Certified  check  for  $1,000,  payable  to  the  Board  of 
County  Commissioners,  is  required.  Bonded  debt,  this 
issue.  Assessed  valuation  1906,  $1,563,917.  The  legality 
of  these  bonds  will  be  approved  by  J.  H.  Caldwell  of  New 
York  City. 

White  County  (P.  0.  Sparta),  Term. — Bond  Sale. — It  is 
stated  that  this  county  has  awarded  $60,000  5%  pike  bonds 
to  John  Nuveen  &  Co.  of  Chicago. 
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CITY  OF  ST.  LOUIS 

ISSUE  OF 

3.65  Per  Cent  20-Year  Cold  Renewal  Bonds 

MAYORS*  OFFICE 


Saint  Louis,  June  1st,  1907. 
*"  By  virtue  of  Ordinance  No.  22,865,  authorizing 
the  issue,  sale  and  delivery  of  renewal  bonds  of 
the  City  of  St.  Louis,  sealed  proposals  for  the 
purchase  of  two  million  dollars  ($2,000,000)  in 
said  bonds,  hereinafter  described,  or  any  portion 
thereof,  will  be  received  at  the  Mayor's  office, 
in  the  City  of  St.  Louis,  until  12:00  o'clock  noon, 
of  the  11TH  DAY  OF  JUNK.  1907,  and  publicly 
opened  by  the  undersigned  at  said  place  and 
hour. 

Said  bonds  will  be  dated  June  25th,  1907,  and 
will  each  be  of  the  denomination  of  $1,000  United 
States  Gold  Coin,  payable  twenty  (20)  years 
after  their  date,  and  will  bear  interest  from  their 
date  at  the  rate  of  three  65-100  (3.65)  per  cent 
per  annum.  Semi-annual  interest  coupons, 
payable  on  the  25th  day  of  June  and  December, 
respectively,  will  be  attached  to  each  bond,  and 
both  bonds  and  coupons  will  be  payable  to  bearer, 
as  he  may  elect,  either  at  the  National  Bank  of 
Commerce  In  New  York,  In  United  States  Gold 
Coin,  or  at  the  National  Bank  of  Scotland, 
Limited,  37  Nicholas  Lane,  London,  England, 
in  pounds  sterling,  at  the  rate  of  four  dollars, 
eighty-six  cents,  six  and  one-half  mills  ($4  8665) 
per  pound  Sterling.  The  bonds  will  contain  the 
condition  that  In  payments  of  principal  and  in- 
terest the  United  States  Gold  Dollar  and  the 
Pound  Sterling  will  be  calculated  at  the  present 
standard  weight  and  fineness.  The  bonds  may 
be  exchanged  for  registered  bonds  at  any  time. 

Bidders  are  requested  to  state  in  their  proposals 
the  price  offered  per  bond,  the  par  and  premium 
to  be  stated  as  one  amount. 

Proposals  must  be  accompanied  by  a  deposit 
of  cash  or  certified  check,  payable  to  the  order 
of  the  Comptroller  (and  suDject  to  his  approval). 


equal  to  five  (5)  per  cent  of  the  nominal  amount 
of  the  bonds  bid  for;  said  deposit  to  be  returned 
If  the  proposal  is  not  accepted,  otherwise  to  be 
held  subject  to  forfeiture  to  the  City  in  event  of 
failure  on  the  part  of  the  bidder  to  comply  with 
his  proposal,  or  in  case  of  compliance,  to  be  re- 
tained as  part  of  the  purchase  money.  A  deposit 
in  the  required  amount  to  the  credit  of  the  City 
of  St.  Louis,  in  the  National  Bank  of  Commerce, 
in  New  York,  or  In  the  National  Bank  of  Scotland, 
Limited,  London,  will  be  accepted  as  full  com- 
pliance with  the  requirements  relating  to  deposits. 
No  Interest  will  be  allowed  on  earnest  money  de- 
posited by  the  successful  bidder. 

Proposals  will  be  subject  to  all  the  conditions 
and  reservations  of  this  advertisement,  and  must 
refer  to  same  as  a  portion  of  the  agreement  on 
the  part  of  the  bidder. 

Proposals  should  be  enclosed  and  addressed 
to  the  undersigned  and  endorsed  "Proposal  for 
Purchase  of  St.  Louis  City  Bonds." 

The  undersigned  reserve  the  right  to  reject 
any  or  all  bids. 

The  Bonds  will  be  delivered  against  payment 
therefor  in  current  funds,  at  the  office  of  the 
Comptroller  in  the  City  of  St.  Louis,  on  the  25th 
day  of  June,  1907,  or,  if  the  bidder  so  elects  in 
his  proposal,  at  the  National  Bank  of  Commerce, 
in  New  York,  on  the  25th  day  of  June,  1907. 

The    opinion    of    Messrs.    Dillon    &    Hubbard, 
Attorneys  and  Counselors  at  Law,   New   York 
City,  as  to  the  validity  of  the  bonds,  will  be  fur- 
nished the  successful  bidders  by  the  City. 

A  sample  bond  can  be  seen  and  further  Infor- 
mation obtained  at  the  office  of  the  Comptroller. 

ROLLA  WELLS,  Mayor. 
JAMES  Y.  PLAYER,  Comptroller. 


8591,000.00 
City  of    Minneapolis 

BONDS 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Minneapolis,  Minnesota  at  the  office  of 
the  undersigned,  WEDNESDAY,  JUNE  26, 
1907,  at  2'oclock  p.  m.  for  the  whole  or  any 
part  of  $441,000  00  School  Bonds  and  for  the 
whole  or  any  part  of  $150,ooo  00  Park  Bonds. 

Said  bonds  bear  Interesl  .-it  the  rate  of  four 
percent  (4%)  per  annum,  payable  semi-annually, 
dated  July   1,   1907,  and  payable  July   1,   1937. 

The  right  to  reject  any  or  all  bids  is  reserved 

A  certified  check  for  two  per  cent  (2  %)  of  the 
par  value  of  the  bonds  bid  for.  made  to  C.  S. 
Hulbert,  City  Treasurer,  must  accompany  each 
bid. 

Circular  containing  full  particulars  will  be 
mailed  on  application. 

DAN.  C     BROWN. 

City  Comptroller. 


#606,000 

CITY  OF  ITHACA,  N.  Y. 

WATER  BONDS 

Sealed  proposals  for  the  purchase  of  the  whole 
or  any  part  of,  approximately.  $666  000  00  of 
water  bonds  of  the  City  of  Ithaca.  N.  Y.,  pur- 
suant to  Chapter  181  of  the  Laws  of  the  State  of 
New  York  for  1903,  as  amended  by  the  Laws  of 
1907,  will  be  received  bv  the  undersigned  at  any 
time  previous  to  the  evening  of  June  24,  1907. 
Such  proposals  to  be  upon  the  basis  of  long-term 
bonds  at  4  %,  and  bonds  payable  at  the  option  of 
the  City  at  the  expiration  of  five  years  at  4  <2  %. 

Any  information  desired  will  be  furnished  upon 
application.  The  City  reserves  the  right  to  reject 
any  and  all  bids. 

RANDOLPH   HORTON. 

Attorney  for  Ithaca  Water  Board. 
Savings  Bank   Building, 
i_  Ithaca,  N.  Y. 


NEW  LOANS. 


^355,000 

JERSEY   CITY,    N.   J. 

GOLD  BONDS 

INTEREST.  4'-  %  PER  ANNUM 

BONDS  EXEMPT  FROM  TAXATION 

Sealed  proposals  will  be  received  by  the  Board 
of  Finance  of  Jersey  City  at  its  meeting  to  be 
held  in  the  City  Hall  on  the 

12TH  DAY  OF  JUNE.  1907. 
at  three  o'clock  p.  m.,  when  they  will  be  publicly 
opened,  for  the  whole  or  any  part  of 

$255,000  00  REFUNDED  WATER  BONDS 

(COUPON    BONDS.) 

Said  bonds  are  issued  in  accordance  with  the 
provisions  of  an  Act  known  as  Chapter  16  of  the 
Laws  of  1905,  and  entitled  "An  Act  to  authorize 
Cities  in  this  State  to  issue  and  dispose  of  Bonds 
to  take  up  and  pay  off  other  bonds  about  to 
mature  to  pay  which  no  funds  have  been  other- 
wise provided,"  approved  March  8,  1905. 

The  principal  of  said  bonds  is  payable  July  1 . 
1937,  in  gold  coin  of  the  United  States  of  America 
of  the  present  standard  of  weight  and  fineness, 
and  the  interest,  at  the  rate  of  4H%  per  annum, 
is  payable  in  gold  coin  semi-annually  on  the  first 
days  of  January  and  July   of  each  year. 

Proposals  should  be  enclosed  in  a  sealed  en- 
velope and  endorsed,  "Proposals  for  Refunded 
Water  Bonds  of  Jersey  City,"  and  handed  to  the 
Clerk  of  the  Board  of  Finance  in  open  meeting 
when  called  for  at  said  meeting  to  be  held  Wednes- 
day, June  12,  1907,  at  three  o'clock  p.  m..  in 
the  City  Hall. 

Each  bid  must  be  accompanied  by  a  certified 
check  to  the  order  of  the  City  Treasurer  of  Jersey 
City  for  2  %  of  the  par  value  of  the  bonds  bid  for. 
the  amount  of  said  cheek  to  be  credited  upon  said 
bid  if  accepted,  and  to  be  returned  forthwith  if 
not  accepted. 

Said  Bonds  will  bear  date  of  July  1,  1907,  and 
shall  be  delivered  on  July  1.  1907,  the  purchaser 
paying  any  accrued  interest  on  the  Bonds  to  the 
day   of  delivery. 

By  resolution  passed  by  the  Board  of  Finance, 
May  22.  1907,  authorizing  the  issue  of  these 
Bonds,  a  Sinking  Fund  was  also  created  for  the 
purpose  of  paying  the  principal  of  said  Bonds 
when  due.  The  Board  reserves  the  right  to  reject 
any  or  all  bids  if  deemed  for  the  best  interest  of 
Jersey  City. 

By  order  of  the  Board  of  Finance. 
W.M.   GEO.   NELSON, 

City  Comptroller. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


June  >  1907  j 


THK  CHRONICLE. 
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H  odder 

Otis  A  Hough.  Cleveland 

Hayden.  Miller  A  Co.,  CI 


White   Plains,    Westchester   County,    N.    Y.     />\>m/   N<;/V 
Postponed.— The  Bale  of  the  123,000   i1  ■■■  ,    30-year  funding, 
$20,000  »' !  32-35-year  (serial)  water  and  $3,000  i'  ,  30 
sewer  bonds,  which  was  to  have  taken  place  June  3  (V,  si 
p.   1202),  has  been  postponed  until  June  10. 

White  Water  School  District  (P.  O.  White  Water,  Butler 
County,  Kans.  Hands  Defeated.  -An  election  held  May  l"> 
resulted  in  the  defeat  of  a  proposition  to  issue  110,000  school 
bonds. 

Willoughby,  Lake  County,  Ohio. — Bond  Sale.   -On  June  :> 

16,900    i'-j',     Erie    Streel    (Series   "C")    improvement 

bonds  described  in  V.  84,  p.  107").  were  aw  arded  to  1  he  <  3eve- 

land  Trust  (\>.  of  Willoughby  at  101  ..VJS  and  accrued  interest . 

Following  are  the  bids: 

derel'd  rr.  Co..  Wlll'by     (8,600  00  Sec.  Sav.ATrustCo.  . IS .535  00 

ft  CumiulMcs.  Tol.  8 .587  50  Well,  Roth  &  Co.,  Clnoin       6,509  00 

6,551  00  S.  A.  ECean,  Chicago  6,506  50 

6,537  50  DcnlsoiuV  I'aruswoi  th.   Cle     6.500  00 

Winnipeg  School  District  (P.  O.  Winnipeg),  Man.  De- 
bentures Not  to  B<  Offered  at  Present. — We  are  advised  thai 
the  1200,000  1'  ,  school  debentures  offered  but  not  sold  on 
April  I  (V.  ^l.'p.  958)  will  not  be  re-otl'ered  for  some  time. 

Woodiield,  Monroe  County,  Ohio.  -Hon,!  Offering.  Pro- 
posals will  be  received  until  12  m.  June  15 by  George  I'.  Dorr, 
Village  Clerk,  for  Sli.0JKi.7S  •">'  ,  coupon  street-improvement 
assessment  bonds.  Authority  Section  07,  Volume  96,  of  the 
Laws  of  1902.  Denomination  $304.69.  Date  May  9  1007. 
Interest  March  1  and  Sept.  1  at  the  Village  Treasurer's  office. 
Maturity  $304.69  each  six  months  from  March  1  100X  to 
Sept.  1  1017  inclusive.  Certified  check  for  10%  of  bonds 
bid  for,  payable  to  the  Village  Treasurer,  is  required.  As- 
sessed valuation  1007.  SS(iS,."io().  Accrued  interest  to  be  paid 
by  purchaser. 

Wooster,  Wayne  County,  Ohio. — Bond  Sale.  -Reports 
state  that  the  $9,000  1','  water-works-repair  bonds  described 
in  V.  84,  p.  1142.  were  awarded  on  May  .'U  to  the  Citizens' 
National  Hank  of  Wooster  at  par. 

Worcester,  Worcester  County,  Mass. — Bond  Sale. — He- 
ports  state  that  this  city  has  awarded  805.000  4%  10-year 
sewer  and  hospital  bonds  to  Estabrook  &  Co.  of  Boston 
at  l()0.(Ki. 


Yonkers,   Westchester  County,  N.  Y.     Bond  Offering. 


Proposals  will  be  received  until  I  1:30  a.  m.  June  12  i>>  John 
H.  Coyne,  Mayor,  for  $7,000  I '•_.',  public-building  and  Dock 
street  bonds.  Authority  Chapter  538,  Laws  of  1905.  Date 
.lime  IS  1007.  Maturitj  Nov.  i  1916.  Bonds  to  be  de- 
livered .bme   IS   1907. 

Bond  Offering.  —  Proposals  will  be  received  until  8  p.  m., 
.bme  13,  bv  the  Board  of  Water  Commissioners,  John  .). 
Devitt,  President,  for  $150,000  i\  water  bonds       Authority, 

Chapter  .'»(>.    Laws  of    1873,   as  amended   bv   Chapter  621    of 

the  Laws  of  1906.  Date  July  I  1907.  Interest  April  I  and 
Oct.  1.  Maturity  April  1  1927.  Certified  check  for  $1,000, 
payable  to  the  Treasurer  of  the  Board  of  Water  Commis- 
sioners, is  required.  Bonds  will  be  delivered  July  l  1907. 
A.  W.  Kingsbury  is  Clerk  of  the  Hoard. 


Youngstown,  Ohio.  - 
received  on  .bme  .'!  for 
V*.  84,  p.  11-12: 

156,000 
Market 
House 

Bonds. 


■Bond  Sale.    The  following  bids  were 
the  six  issues  of  bonds  described  in 


$11,500  68,200 

Hazel  Lincoln 

Street  Avenue 

Honiis.  Bonds. 


si  045 

I- Us!,  r  Fulton 

StTt I  I  Sin  •  I 

Bonds.  Bonds. 


86.740 
( 'entre 

Stri  1 1 

lltlllllS. 


Well,  Until  &Co.. 

Cincinnati <i$55.1-ll  00 

Hayden,  Miller  & 

Cleveland.    

Firemen's  Pension 

Ftt. ,  Youngst'n 

Ilurliler    &    Cum- 

mlnss,  Toledo-.  55.012  50 
I  >cnison  &  Farns- 

worth.  Clove 

Security  S.  B.  & 

Tr.  Co..  Toledo.    

Otis  &  Hough.Clc.    --- 


$11,644,00  18.304  00 
all,815  00  08,505  00 


oSl  ,070  00  o$390  00 

11.787  50     8,500  00       1,048  75 

11.738  25   - --- 


SC..MI9  00 

7.0I0  0D 

o7.0.-)2  50 


11  714  00     8.440  00 
11,668  00     8.412  00 


0.97S  00 


a  Successful  bidders. 

All  bidders  offered  accrued  interest  in  addition  to  I  heir  bids. 

Bonds     Authorized.  —  The   City   Council    recently    passed 

ordinances  providing  for  the  issuance  of  the  following  bonds: 

$42,000  5  %  coupon  sewer  and  street-Improvement  (city's  portion)  bonds. 
.Maturity  $7,000  yearly  on  Oct.  1  from   1009  to  1014  Inclusive. 
15,000  5%  coupon  water-main-extension  bonds.      Maturity  63,000  yearly 
on  Oct.  1  from  1909  to  1913  Inclusive. 

Denomination    $1,000.     Interest    semi-annually    at     the 
office  of  the  City  Treasurer. 


NEW  LOANS. 


S25,000 

Bullitt  County   Kentucky, 

ROAD  BONDS 

Sealed  bids  will  he  received  up  to  noon, 
JUNE  25.  1907,  at  Shcphcrdsvlllc.  Kentucky. 
lor  the  purchase  of  $25,000  00  of  Road  bonds  of 
Bullitt  County,  Kentucky,  made  payable  to 
bearer,  and  drawing  Interest  at  four  and  one-half 
(4^%)  per  cent  per  annum  from  June  1.  1907, 
payable  semi-annually  at  the  Fidelity  Trust  Com- 
pany of  Louisville.   Ky..  as  follows: 

2n  $lno  bonds  payable  In  live  years 
fc.  6  $500  bonds  payable  In  live  years 
6  $.".0o  bonds  payable  In  seven  years 
8  $500  and  1  $1  .ooo  bonds,  payable  In  ten  years 
fi  $1 ,000  bonds  payable  In  tifteen  years 
6  $1,000  bonds  payable  In  twenty  years. 
Any  of  said  bonds  may  be  redeemed  after  fif- 
teen  (15)   years  from  date  of  Issue  at  the  option 
of  the  county.     The  ripbt  to  reject  all  bids  re- 
served, and  bonds  will  not  be  sold  for  less  than 
face  value  and  accrued  Interest. 

Information  furnished  on  application. 

J.   F.  COMBS. 

Commissioner. 

«4i"50,000 

PENSACOLA,  FLORIDA, 

4'_/;    Improvement  Bonds. 

Sealed  bids  win  be  received  by  (he  rtoard  of 
Bond  Trustees  of  the  citv  of  Pensacols,  Florida, 
until  JULY  0TH.  1007,  at  12  o'clock  noon  tor 
the  purchase  of  all  or  any  part  of  5450  ooo  4H  % 
Improvement  Bonds  of  tne  Cits  of  Pensacola, 
Florida.  The  legality  of  the  bonds  will  be  ap- 
proved by  Messrs.  Dillon  tt  Hubbard  of  New 
York      Further  particulars  with  reference 

bonds   and    blank    forms   for    bids   can    !>•■    had    on 
application  to  tbe  undersigned  or  to  the  United 
Mortgage  <Jc   Trust  Company.  New  York. 
L.    HILTON   GRI 
Urman  Hoard  of  Bond 

Pensacola,  Florida. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

M HAMAD    HTKKKT.  HKW    YORK. 

STATE.  CITT  to  RAILROAD    BONDS. 


EntablUhed  18S3. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Building,  Chicago 

BONDS. 


CITY    COUNTY 
AND  TOWNSHIP 


NEW    LOANS 


^350,000 

City   of    Minneapolis, 

BONDS 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Minneapolis,  Minnesota,  at  the  office  of 
the  undersigned.  WEDNESDAY.  JUNE  12TH, 
1907,  AT  2  O'CLOCK  P.  M..  for  the  whole  or 
any  part  of  $100,000  00  Permanent  Improvement 
Fund  Bonds,  and  for  the  whole  or  any  part  of 
$250,000  00  Permanent  Improvement  Revolving 
Fund  bonds. 

Said  bonds  bear  interest  at  the  rate  of  four  (4) 
per  cent  per  annum,  payable  semi-annually, 
dated  July  1st,  1907,  and  payable  July  1st,  1937. 

The  rlg-ht  to  reject  any  or  all  bids  Is  reserved. 

A  certified  check  for  two  (2)  per  cent  of  the 
par  value  of  the  bonds  bid  for,  made  to  C.  S. 
Hulbert.  City  Treasurer,  must  accompany 
each  bid. 

Circular  containing  full  particulars  will  be 
mailed  upon  application  to 

DAN  C.  BROWN, 

City  Comptroller. 


AJbert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    High-Grade    Public    Service 
Necnrltiea 

Correspondence  Solicited 


F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

and  BONDS 

CORPOKA'l  ION  ) 
205  La  Salle  Street,  CHICAGO 

Specialists  In  New  Jersey  Securities. 

ElSELE  8l  King, 

BANKERS, 

Members  nf  New  York  iind  Philadelphia 
Bl  Bxchufiuea. 

I'rlvatH  Wires  to  737-7.^9  Broad  Hi. 

H.Y.  md  I'all/iUelphta.  NKWARK. 


NE^LOrMSIS. 

S186,600 

City  of  Richmond,  Va, 

FOUR     PER     CENT     REFUNDING     BONDS. 

To  provide  for  the  redemption  of  $186,600  of 
bonds  maturinir  July  1,  1907. 

The  Committee  on  Finance  of  the  City  of 
Richmond,  by  virtue  of  an  ordinance  of  the  City 
Council,  approved  April  29,  1907,  is  Instructed 
to  advertise  and  receive  bids  for  the  purchase 
of  all  or  any  portion  of  Registered  or  Coupon 
Convertible  Four  Per  Cent  Bonds,  having  thirty- 
four  years  to  run.  dated  July  1,  1907.  and  bear- 
ing Interest  from  that  date,  required  to  meet  the 
above  at  maturity. 

The  Coupon  Convertible  Bonds  will  be  Issued 
In  multiples  of  $1,000.  Bids  for  the  above  will 
be  received  at  the  office  of  the  City  Auditor  till 
NOON  OF  JUNE  10,  1907.  A  certified  check 
for  an  amount  equal  to  2  per  cent  ou  bids  of 
$100,000  or  less,  or  1  '  _.  per  Cent  on  all  bids  In 
excess  of  that  amount,  payable  to  order  of  tin- 
Auditor  of  tiie  City  of  Richmond,  must  accom- 
pany each  bid. 

The  right  to  reject  any  and  all  bids  Is  expressly 
reserved.  For  further  Information  apply  to 
Edward  J.  Warren.  Auditor. 

J.    B.   WOOD. 
Chairman  Committee  on  Finance. 


R      L.     DAY     &     CO., 

BANKERS, 

36  Congress  Street,     37  Wall  Street. 
BOSTON.  NEW   YORK. 

New  York  City  Bonds 

EXEMPT  FBOiTI  STATE,  OOUNTV 
AND    CITY    I'AXKS 

Mac  Donald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

181    La  Salle  Street.  Chicago 

Tin: 

NORTHERN  AUDIT  CO. 

.V.J   Hrondwiiy,    New   York 

CHA8.  GRISW0LD  BOURNE,  President 
Telephone  46HZ  Broad 
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Srxufctf  v&arupm&KB, 


Bowling  Green  Trust  Co* 

26    BROADWAY*    NEW    YORK. 
Capital,$l,000,000  8nrplas,$3,O(M),OOO 

OFFICERS  i 

EDWIN  GOULD,  .  .  .  President 
WILLIAM  H.  TAYLOR,  1st  Vice-President 
CHAS.  P.  ARMSTRONG,  2d  Vice-President 
JOHN  A.  HILTON,  3d  Vice-Pres.  and  Treas. 
WILLIAM  M.  LAWS,  .  .  Secretary 
DIRECTORS: 


Charles  P.  Armstrong, 
Frank  Brai na.nl, 
Harry  Bronner, 
Frank Hn  Q.  Brown, 
Robert  C.  dowry, 
Edmund  C.  Converse, 
Wbl  Nelson  Cromwell, 
Orenville  M.  Dodge, 
A.  Goepel, 
Edwin  Mould, 
Frank  J.  Gould, 
George  J.  Gould,       


John  A.  Hilton. 
Myron  T.  Herrlok, 
Edward  T.  Jeffery, 
Wlnslow  S.  Pierce, 
Morton  F.  Plant, 
Dick  8.  Ramsay, 
Frederick  B.  Sohenok, 
Androw  Squire, 
William  H.  Taylor, 
Edward  R.  Thomas, 
John  P.  TruesdeU, 
E.  F.  C.  Young. 


*"     TRUST  CO.     * 

No.  ««  BROADWAY, 

34TH  ST.  Ac  FIFTH  AVE. 

No.  10U  WEST  l-iftTH  STREET. 

THIRD  AVENUE  <Sc  148TH  STREET. 


CHARLES  T.  BARN  ICY,  President. 

FRBD'K  L.  BLDR1DGE,  1st  Yloe-Presldent. 
JOSEPH  T.  BROWN.  3d  Vice-President. 
B.  L.  ALLBN,  3d  Vice-President. 

WILLIAM  TURNBDLL,  4th  V.-Pre 
FRBD'K  GORB  KING,  Sec  and  Treas. 

J.  McLEAN  WALTON,  Asst.  Secretary. 

HARRIS  A.  DDNN,  AsiU  Treasurer 

TRUST  DEPARTMENT! 

WILLIAM  B.  BANDALL,  Trust  Officer 

HARLEM  BRANCH < 

W.  F.  LEWIS,  Manager. 

BRONX  BRANCH] 

JOHN  BAMBBY   Manager. 

Rhode    Island    Hospital 
Trust  Company, 

PROVIDENCE    R.  I. 

CAPITAL. 81, 000,000 

SURPLUS  EARNINGS 91,500.000 

UNDIVIDED  PROFITS 470,000 

DIRECTORS: 

Rowland  Q.  Hasard, 
Nelson  W.  Aldrleh, 
Samuel  R.  Dorrance. 
Howard  O.  Sturges, 
Stephen  O.  Metcalt 
Walter  RCallender, 
Gilbert  A.  Phillips, 
Edward  Holbrook, 
James  E.  Sullivan, 
Benjamin  M.  Jackson, 
John  R.  Freeman, 
Charles  S.  Mellen. 
Robert  W.  Talt. 


Royal  (J.  Tart, 
Robert  H.  L  Goddard, 


Geo.  W.  R.  Mattcson, 
William  D.  Ely, 
Robert  I.  Gamniell, 
William  Binney, 
William  B.  Weeden, 
Edward  D.  Pearce, 
Robert  Knight, 
John  W.  Danielson, 
Herbert  J.  Wells, 
John  C.  Pegram, 
Lyman  B.  Gofl, 
HERBERT  J.  WELLS.  President. 

EDWARD  S.  CLARK,  Vioe-Prestdent. 
HORATIO  A.  HDNT,  Vice-President. 
WILLIAM  A.  GAM  WELL,  Secretary. 
PRESTON  H.  G ARDN  ER,  Trust  Officer. 
CYRUS  E.  LAPHAM,  Asst.  Seo'y. 
JOHN  E.  WILLIAMS.  Asst.  Seo'y. 
11ENHV  L.8LADER,  Asst.  Sec'y. 
WALTER  G.  BROWN,  Asst.  Sec'y 


^financial. 


ERVIN    &    COMPANY, 

BANKERS, 

j New  York  Stock  Exchange, 


Members 


RONUi» 


Philadelphia  Stock  Exchange, 
FOR      INVESTMENT. 


43  Exchange  Place, 
New  York 


Drexel  Building, 
Philadelphia. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Frank   W.    RelMni) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H.  ROLLINS  &  SONS,  21  Milk 
St.,  Boston, 


incorporated  1853. 


net  States  Trust  mmpg  of  flew  Tot 


45  and  47  Wall  Street. 


CAPITAL, 

SURPLUS    AND     UNDIVIDED     PROFITS, 


$2, 000-  000 
$12,801,046 


EDWARD  W.  SHELDON,  President 
WILLIAM  M.  KINGS  LEY,  Second  Vice-Pres. 
WILFRED  J.  WORCESTER,  Asst.  Secretary 


D.  WILLIS  JAME8,    Vice-President 

HENRY  E.  AHERN,  Secretary 

CHAS.  A.  EDWARD8,  2d  A$st.  Secretary 


JOHN  A.  8TEWART,  Chairman  of  the  Board  *f  Trustee*. 


Harris  Trust  &  Savings  Bank 

(Organized  as  N.  W.  Harris  &  Co.  1882.    Incorporated  1907.) 
Capital  and  Surplus,  $1,500,000 


Special  facilities  for  Reserves,  Accounts  of  Banks,  Individuals,  Firms 
and  Corporations.     Complete  equipment  for  handling  Affairs  of  Trust 

Bonds    for*    Investment 

Correspondence  Invited 


MARQUETTE  BUILDING, 
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sion, a  renewal  Interest  Insuring  an  Income  for  the 
future.  Address  the  Company  at  Its  Home  Office, 
No.  277  Broadway   New  York  City. 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  steel-plate  borders,  or  lithographed,  or  part- 
ly printed  from  type.     If  the  latter,  then  can  be 

DELIVERED   IN  FEW   DAYS 

Certificates  engraved  In  best  manner,  or  partly 

lithocrapbed  and  partly  printed 

ALBEET  B.  KING  &  CO.,  206  Broadway,  N.  Y. 


The 

ommerctH 


INCLUDING 
ank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 


financial 

rantrb 


State  and  City  Section  (semi- Annual^ 
Street  Railway  Section  (***&$ 


TOL. 


SATURDAY,  JUNE  15  1907. 


NO.  211)0 


^Ite  (Chronicle- 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

Fit  <ni,.  Year  $10(10 

FOr  Stx  Mouths  6  00 

European  Subscription  (including  pnstagi  13  00 

European   «  |>tiou  six  months  (including  postage! V  50 

nclnding  p  stage  £9  lis. 

Six  Months  Sub«  iii    r-  nil  (including  p  El  lis. 

Cans  : i< »n    including  postage)  #11 

ilements — 

B4KKAK1  monthly)  S    itk and Citt (semi-annually) 

\m.  industrial  (quarterly)    Street  Railway  (3  tunes  yearlj  i 

Terms  of  Advertising — Per  Inch  Space 

Transient  matt<  r  per  inch  space  (14  agate  lines) ■$  1  20 

PwoMontha         (*  times) 22  00 

,.,  .  T,  )  Three  Months    (13times)  29  00 

Standing  Bus!  s      Montha        Retimes)  6 

(  Twelve  Months  (52  times) 87  00 

10  OFFICE    P.  Bartlett,513  Monadnoci  Block;  Tel  Harrison  4012. 
LONDON  01  I  dwardsA  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIAM    K.  SANA   COJIPAM,  Publishers, 

Pine  Btreet,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  Oi 
the  United  States  for  the  week  ending  to-day  have  been 
12,614,288,956,  against  S2,S34,637,838  last  week  and 
12,795,624,409  the  corresponding  week  last  year. 


(.'/( urings  at — 


Clearings — Returns  by  Telegraph. 
Wtek  ending  June  15. 

1907. 

1906. 

Per 
Cent. 

New  York _ 

$1,235,423,659 

133,473,736 

113.216,702 

25.418,082 

212. 20s. -..1 

54,184,017 

14.174,111 

SI. 347 ,708,587 
124, 
117 

173,706,922 

1  - .  1 1 1 , 1 J 1 
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n  nttlfls, .".                            

$1,788,099,168 
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355.9s',, 4s7 
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4-12.7 
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$2,189,101 
425.187.691 

$2,202,783,508 
592,8 

— 0.6 

1  day 

— 28.3 

for  week 

$2,614,288,956 

$2,795,624,409 

— 6.6 

The  full  details  for  the  week  covered  by  the  above  will  be 
given    next    Saturday.     We    cannot   furnish    them    to-day, 
charings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  henc  in  the  above  the  last  day  of  th 
has  to  be  in  all  i  imated,  as  we  go  to  press  Friday  nighi . 

W  pres  b.1  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  .Satur- 
day noon,  June  8,  and  the  results  for  1he  corresponding 
week  in  1900,  1905  and  190 1  are  also  given.  Contrasted  with 
the  week  of  1900  the  total  for  the  whole  country  shows  a 
gain  of  2.0%.  Outside  of  New  York  the  increase  oi 
190U  is  14.8%. 
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I'M  ,308,884 

258.491,629 

28  29 

17.917,939 

I  i.  144,827 
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5,921  .son 
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lllls. '.Hi.-, 
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540,497 
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508.141 
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371,075,103 

10.711.272 

13,733,070 

10,088,225 

7 .939 .977 

5.910.218 

8,644.716 

3.008.296 
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2.127.01.7 

1,725,921 

1,045,820 

946,291 

72  1  .270 
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THE  FINANCIAL  SITUATION. 

Those  who  have  a  socialistic  lurn  hut  are  apparently 
beginning  to  feel  that  in  the  end  socialism  may  not  be 
the  winning  card,  and  yet  do  nol  precisely  like  to  take 
to  tin:  woods,  arc  finding  comfort  in  consort  with  the 
old  and  dusty  idea  that  all  our  commercial  and  finan- 
cial troubles,  including  the  check  our  progressive  era 
has  received,  come  from  a  rise  in  the  price  of  capital 
and  are  straining  themselves  almost  beyond  endurance 
to  prove  their  musty  point.  They  have  forgotten  that 
the  price  of  an  article  is  the  figure  at  which  the  demand 
for  the  article  is  equal  to  the  supply.  A  rise  in  price, 
whether  the  subject  considered  is  capital  or  a  com- 
modity, means  either  that  it  (that  is,  capital  or  com- 
modity) has  reached  a  condition  at  which  the  demand 
is  in  excess  of  the  supply.  In  that  state  of  affairs  the 
situation  would  be  expressed  in  a  rise  in  the  market 
value  of  capital  (the  rate  of  interest)  or  in  the  lower 
price  of  the  commodity.  On  other  occasions  a  differ- 
ent solvent  might  prevail.  As  the  prices  of  commodi- 
ties are  to-day, and  have  been  in  good  part  during  the 
term  of  prosperity  we  have  been  enjoying,  higher  than 
normal,  and  as  rates  of  interest  are  now, and  have  in 
the  average  during  the  major  part  of  the  same  period , 
(barring  Sub-Treasury  interferences)  ruled  lower  than 
normal,  what  becomes  of  the  theory  that  there  has 
been  a  rise  in  the  price  of  capital? 

Again,  turn  to  our  annual  statistical  report  showing 
the  world's  yield  of  gold  in  all  producing  countries 
(the  latest  one  for  1906  and  previous  years  found  on 
pages  247-250)  and  study  the  immensely  increased 
quantity  of  the  metal  which  has  been  poured  into  the 
world's  supply  during  late  years,  and  then  consider 
■  whether  those  figures  give  any  support  to  the  theory 
of  scarcity  and  consequent  rising  value  to  capital. 
We  would  not  cite  this  widening  inflow  of  a  precious 
metal  as  full  evidence  of  the  growing  abundance  of 
the  public  holdings  and  the  unlikelihood  of  demand 
on  capital  in  progress  being  too  rapid  for  available 
supply.  We  note  it  merely  as  a  prominent  tell-tale 
of  current  events  along  those  lines.  Perhaps  a  more 
striking  incident  is  the  increasing  percentage  of  men 
to  total  population  possessed  of  great  wealth  in  the 
civilized  world  and  the  increasing  average  of  their  in- 
dividual holdings.  This  condition  in  the  general  situ- 
ation has  proved  such  an  intolerable  factor  to  our 
worthy  President  and  to  the  whole  body  of  "me  too" 
Governors  in  all  parts  of  the  United  States,  imitators 
of  their  chief,  that  each,  according  to  his  capacity,  is 
pushing  the  inquiry  started  by  their  leader  of  how  to 
limit  the  average  of  these  holdings. 

But  we  will  not  weary  our  readers  with  multiplying 
these  bits  of  evidence  that  the  world's  capital  has  not 
been  on  the  decrease  and  therefore  growing  dearer 
and  hence  more  valuable.  We  may,  however,  be 
permitted  one  other  citation.  Reference  is  had  to  the 
very  large — yes,  strikingly  enlarged — totals  of  capital 
our  banks,  bankers,  trust  companies,  manufacturing 
concerns  and  industrial  corporations  of  every  kind 
and  sort  are  using  to-day  in  swinging  their  extremely 
extended  businesses  and  ventures.  Certainly  every 
financial  and  industrial  department  is  advertising 
bounteous  additions  to  their  old-time  assets.  Does 
not  this  suggest  progress  in  the  country's  accumulation 
of  mobile  wealth,  overflowing  treasuries  of  capital 
instead  of  exhausted  supplies?     Fix  thought  on  the 


single  circumstance  of  relative  loanable  funds  on  the 
market  seeking  employment  compared  with,  say, 
seven  years  ago.  Does  it  bear  any  sort  of  comparison 
with  the  same  class  of  funds  now  in  like  situation? 


A  writer  discussing,  a  week  ago,  in  the  columns  of  an 
esteemed  contemporary— a  Wall  Street  financial  au- 
thority— this  question  of  change  in  the  price  of  capital 
and  aching  apparently  to  make  obvious  the  idea  that 
such  a  change  has  taken  place,  states  that  so  many 
people  are  obscure  in  mind  as  to  the  meaning  of  the 
term  "that  it  is  very  desirable  that  it  should  be 
clearly  explained."  .  .  .  "What  then",  he  asks 
"is  meant  by  rise  in  the  price  of  capital."  He  answers: 
"It  is  exactly  what  is  meant  by  rise  in  anything  else  on 
the  market."  That  would  seem  to  make  the  meaning 
clear.  But  the  writer  goes  on  to  say  that  "the  main 
reason  for  the  prevalent  confusion  about  change  in 
price  in  capital  is  that  such  change  is  not  ordinarily 
measured  in  the  terms  which  mark  rise  or  fall  in  prices 
of  other  things."  That  looks  somewhat  like  a  direct 
contradiction  to  the  conclusion  stated  in  the  previous 
sentence.  But  such  a  construction  is  not,  we  think, 
what  is  meant.  The  writer  continues  in  the  develop- 
ment of  his  thought  by  asserting  that  no  investor  says 
to-day  to  his  broker,  "I  want  to  get  $500  instead  of 
$400  for  my  $10,000  capital  invested  in  securities. 
He  puts  the  matter  in  another  way;  he  states  that  he 
was  satisfied  with  a  4%  security  last  year,  but  that  he 
wants  a  5%  security  to-day.  And  even  this  does  not 
mean  that  he  insists  on  a  stock  paying  5%  dividend  or 
a  bond  paying  5%  interest.  The  result  would  be 
equally  attained  if,  for  instance,  a  given  security  with 
a  5%  interest  rate  for  which  bids  were  made  at  125  a 
year  ago  were  now  to  get  no  higher  bid  than  par.  So 
far  as  that  security  is  concerned  the  price  of  capital 
would  obviously  have  risen  from  a  4%  to  a  5%  basis." 

We  have  long  been  surprised  at  finding  so  many  of 
the  individuals  we  meet  from  day  to  day  who  are  well- 
stored  with  knowledge  and  possessed  with  more  than 
the  average  capability  in  solving  knotty  points,  pro- 
fessing themselves  as  having  an  "obscure  mind"  on  the 
very  point  this  writer  proposed  to  enlighten  his  readers. 
His  proposal  was  consequently  peculiarly  attractive. 
He  does  not  however  seem  to  have  been  at  all  succt  ss- 
ful  in  attaining  his  object  or  at  all  happy  in  his  ex- 
planation. Moreover,  inasmuch  as  the  investor  he 
refers  to  would  have  first  to  convert  into  cash  his  hold- 
ings of  securities  which  he  is  supposed  to  offer  to  his 
broker  at  the  ruling  price  of  to-day  before  he  could 
make  the  new  investment,  it  would  puzzle  a  Solomon 
to  discover  what  advantage  would  accrue  by  the 
operation  to  the  investor.  Had  he  merely  said  in  the 
recent  words  of  M.  Leroy-Beaulieu  "that  the  develop- 
ment of  industrial  enterprises  has  been  too  fast  for 
available  capital,"  he  would  have  at  least  stated  a 
proposition  intelligible  to  every  one,  though  not  bear- 
ing on  his  proposal. 

It  should  be  added,  with  respect  to  M.  Leroy 
Beaulieu's  utterance,  that  he  probably  had  in  mind  the 
European  condition  chiefly.  Had  he  confined  his 
study  to  the  United  States, no  doubt  a  more  faithful 
representation  of  the  situation  here  would  have  been 
uiven.  Beyond  a  doubt  our  disgruntled  condition 
should  be  charged  to  an  utter  loss  of  confidence  in 
security  values.     In  other  words,  the  superstructure 
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of  credit  has  been  undermined,  and  no  value  is  low 
enough  to  induce  investors  to  make  purchases. 

Somewhat  unexpectedly— and  consequently  evoking 
criticism  because  the  necessity  therefor  was  not  ap- 
parent -the  Secretary  oi  the  Treasurj  on  Wednesday 
announced  the  recall,  for  surrender  by  July  10, of  the 
30  million  public  deposits  which  had  been  placed  in 
certain  depositories  by  Mr.  Shaw  on  September  27 
1906.  Mr.  Cortelyou  explained  his  recall  of  these 
deposits  by  stating-  that  it  was  to  provide  for  the  re- 
demption of  about  36  millions  of  4s  of  1907  that  will 
be  payable  on  July  1.  It  seems,  though,  that  his 
available  cash  balance  on  that  date  will  be  amply 
sufficient  for  the  whole  of  such  redemptions  without 
requiring  the  surrender  of  public  deposits.  Inasmuch  as 
hi-  recall  thereof  may  possibly  inject  a  disturbing 
factor  into  the  monetary  situation  if  offerings  of  the 
I  .  bonds  shall  be  tardy,  his  action,  as  stated  above. 
evoked  some  criticism.  The  30  millions  of  deposits 
were  placed  largely  in  banks  located  at  the  chief 
centres  and  also  in  several  other  institutions  in  cities 
in  the  West  and  South.  It  is  calculated  that  while 
about  10  millions  will  be  withdrawn  from  New  York 
and  near-by  points. the  banks  in  this  city  will  be  re- 
quired to  surrender  not  only  that  amount — that  is. 
not  only  their  own  individual  deposits — but  to  pro- 
vide the  requisitions  from  their  country  correspondents 
for  the  surrender  for  these  correspondents  of  their  de- 
posits, such  requisitions  being  met  out  of  the  balances 
of  these  correspondents  in  banks  in  this  city.  In 
this  way  it  seems  probable  that  the  greater  part  of 
the  30  millions  may  be  directly  or  indirectly  with- 
drawn from  New  York  banks.  The  local  institutions 
are  now  carrying  low  cash  reserves;  for  the  remainder 
of  the  month  such  reserves  will  be  burdened  with  re- 
quirement- for  greatly  increased  deposits  incident  to 
preparations  for  the  disbursement,  on  and  after  July  1, 
of  interest  and  dividends.  Moreover,  it  seems  scarcely 
probable  that  the  payments  for  the  4%  bonds,  which 
will  then  begin,  will — because  of  the  fact  that  holders 
thereof  are  widely  scattered  throughout  the  country — 
be  of  such  volume  as  to  offset  thesurrenders  of  public 
deposits  that  must  be  completed  by  July  10.     Con- 

iuently.  it  appears  likely  that  as  the  result  of  this 
recall  of  public  deposits,  the  money  market  at  this 
centre  will  be  more  or  less  tense,  at  least  for  the  next 
thirty   day-. 

If  on  account  of  such  tension  gold  exports  should 
be   checked   in   volume,   through   a   fall   in   rates   for 

rling  exchange  on  London,  the  money  market 
might  experience  some  relief.  But  were  the  require- 
ments of  French  bankers,  or  of  the  Bank  of  France, 
for  gold  to  be  so  urgent  as  to  lead  the  Bank  to  continue 
to  offer  the  inducement  of  advances  of  credits  to  gold 
exporter.-,  the  time-cost  of  such  export-  would  be 
eliminated,  regardless  of  our  rates  for  money,  through 
the  employment  of  cable  transfers  on  London  for  the 
reimbursement  of  the  shipper-.  The  coincident  move- 
ment of  gold  to  Pari-,  when  the  monetary  situation 
here  wa-  tense,  would  therefore  doubth--  contribute 
to  much  Btress.  It  may  he,  though,  that  the  higher 
rates  for  money  here  would  encourage  the  negotiation 

of    finance    bills— bankers    drawing    ninety-day    drafts 

against  their  foreign  credit.-,  and  loaning  the  proceeds 

on  our  market,  expecting  that,  when  BUCh  draft-  were 

about   maturing,   they   could   be   profitabl  red 


through  bills  against  credits  established  by  exports  of 
coin  mod  it  ies.  In  this  way  the  cotton  and  main  move- 
ment to  Europe  could  be  financed  with  foreign  capital. 

Possibly,  however,  expectations  of  profit  resulting  from 

-itch  operations  might  not  be  realized,  for  it  is  now 
impossible  to  forecast  European  conditions,  owing  to 
the  existing  state  of  unrest  prevailing  and  to  the 
prospects  for  its  continuance. 

Considering    all    the    circumstances,  it     would    seem 

that  it  would  have  been  better  if  Secretary  Cortelyou, 

instead  of  precipitating  into  the  situation,  the  de- 
ranging factor  of  the  withdrawals  of  deposits  from 
the  banks,  had  permitted  such  deposits  to  remain 
un  withdrawn. 


President  Roosevelt  is  unquestionably  sincere  in  his 
desire  to  allay  public  anxiety  with  reference  to  the  ef- 
fects of  his  policies,  but  unfortunately  whenever  he 
makes  a  speech  he  says  something  that  tends  further 
to  unsettle  confidence  and  thus  acts  in  "exactly  the  op- 
posite way  from  that  intended.  The  two  addresses 
he  made  this  week  at  the  Jamestown  Exposition  are  of 
this  character.  No  one  likes  to  criticise  the  President 
of  the  United  States,  and  we  regret  exceedingly  that 
we  should  be  obliged  to  differ  with  him  on  so  many  oc- 
casions; but  it  seems  to  us  that  his  views  and  policies 
are  simply  revolutionary,  and  cannot  be  allowed  to  go 
unchallenged.  In  this  week's  speeches  he  elaborated 
his  ideas  regarding  a  graded  income  tax  and  a  pro- 
gressive inheritance  tax.  He  strongly  advocates  both 
and  lays  particular  emphasis  on  the  desirability  of  the 
progressive  inheritance  tax.  He  says  the  progressive 
principle  is  peculiarly  adapted  to  the  working  out  of 
the  theory  of  using  the  inheritance  tax  for  the  purpose 
of  limiting  the  size  of  inheritable  fortunes,  since  the 
progressive  increase  in  the  rates — we  are  using  his  own 
words — "may  be  carried  to  its  logical  conclusion  in  a 
maximum  rate  of  nearly  l0(Y/(  for  the  amount  in  ex- 
cess of  a  specified  sum  without  being  confiscatory  of  the 
inheritance."  For  ourselves,  we  are  unable  to  see  how 
a  proposition  which  would  appropriate  the  whole  of  a 
man's  fortune  above  a  certain  sum  for  the  benefit  of 
the  State  differs  in  any  essential  respect  from  State 
Socialism,  though  Mr.  Roosevelt  takes  great  pains  to 
let  it  be  known  that  he  is  opposed  to  Socialism — in  one 
part  of  his  address  speaking  earnestly  of  the  "superbly 
self-reliant  individualism"  existing  in  this  country, 
and  expressing  the  hope  "that  it  will  never  be  ex- 
changed for  a  deadening  Socialism."  In  arguing  in 
favor  of  the  progressive  tax  on  fortunes,  Mr.  Roose- 
velt throws  out  the  suggestion  that  "the  tax  could  be 
made  to  bear  more  heavily  upon  persons  residing  out 
of  the  country  than  upon  those  residing  within  it." 
With  capital  so  hard  to  obtain  at  present  in  the  United 
States,  owing  to  the  existing  lack  of  confidence,  it 

would  obviously  be  a  great  advantage  to  have  large 
Supplies  of  foreign  capital  to  carry  on  our  extensive 
improvement  work,  but  we  hardly  think  that  the  sug- 
gestion here  made  will  help  US  get  it . 

The  most  disturbing  part  of  this  week's  speeches, 

however,  i-  the  President's  proposal  that  employers 
-hall  always  be  held  liable  in  money  damages  to  em- 
ployees for  accident-     even    Where   the  accident    is   the 

result  of  the  employee-'  own  carelessness.     It  should 

Understood,  to.,  that  the  President's  intention  in 
this  respect  is  verj  broad.  He  doe-  not  mean  to  limit 
the    application   of    the     idea     to     railroad    accident-. 
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but  to  apply  it  to  accidents  anywhere  and  every- 
where—  in  industrial  undertakings  of  all  kinds — 
so  the  matter  concerns  every  employer.  He  says: 
The  great  increase  in  mechanical  and  manufac- 
turing operations  means  a  corresponding  increase  in 
the  number  of  accidents  to  the  wage-workers  em- 
ployed therein,  these  including  both  preventable 
and  inevitable  accidents.  As  the  work  is  done 
for  the  employer,  and  therefore  ultimately  for  the 
public,  it  is  a  bitter  injustice  (he  argues)  that  it 
should  be  the  wage-worker  himself  and  his  wife  and 
children  who  bear  the  whole  penalty."  He  declares 
emphatically  that  "legislation  should  be  had,  alike 
from  the  nation  and  from  the  States,  not  only  to  guard 
against  the  needless  multiplication  of  these  accidents, 
but  to  relieve  the  financial  suffering  due  to  them." 
He  makes  bold  to  say  that  "there  is  no  sound  economic 
reason  for  distinction  between  accidents  caused  by 
negligence  and  those  which  are  unavoidable,"  and  he 
thinks  "the  law  should  be  such  that  the  payment  of 
these  accidents  will  become  automatic  instead  of  be- 
ing a  matter  for  a  lawsuit.  Workmen  should  receive 
a  certain  definite  and  limited  compensation  for  all 
accidents  in  industry,  irrespective  of  negligence." 
He  adds  that  "when  the  employer,  the  agent  of  the 
public,  on  his  own  responsibility  and  for  his  own  profit, 
in  the  business  of  serving  the  public,  starts  in  motion 
agencies  which  create  risks  for  others,  he  should  take 
all  the  ordinary  and  extraordinary  risks  involved." 
Lest  the  employer  should  fail  to  see  any  advantage  in 
such  an  arrangement,  Mr.  Roosevelt  at  once  proceeds 
to  show  him  what  he  would  gain — the  employer  would 
"gain  a  desirable  certainty  of  obligation  and  get  rid 
of  litigation  to  determine  it." 

The  President  then  excoriates  the  railroads  for  their 
effort  to  have  the  Employers'  Liability  Act  passed  by 
Congress  last  year  declared  invalid.  He  speaks  of 
"the  extreme  unwisdom  of  the  railway  companies  in 
fighting  the  constitutionality"  of  that  Act.  He 
says  "no  law  is  more  emphatically  needed,  and  it 
must  be  kept  on  the  statute  books  in  drastic  and  thor- 
ough-going form."  In  order  that  there  may  be  no 
misunderstanding  of  the  President's  position  in  that 
regard,  we  quote  the  following  paragraph  in  full. 

"If  it  is  proper  for  the  Federal  Courts  to  issue  in- 
junctions in  behalf  of  railroads,  it  is  proper  that  rail- 
roads should  be  held  to  a  strict  liability  for  accidents 
occurring  to  their  employees.  There  should  be  the 
plainest  and  most  unequivocal  additional  statement, 
by  enactment  of  Congress,  to  the  effect  that  railroad 
employees  are  entitled  to  receive  damages  for  any  acci- 
dent that  comes  to  them  as  an  incident  of  the  perform- 
ance of  their  duties,  and  the  law  should  be  such  that 
it  will  be  impossible  for  the  railroads  successfully  to 
fight  it  without  thereby  forfeiting  all  right  to  the  pro- 
tection of  the  Federal  Government  under  any  circum- 
stances." 

We  shall  not  attempt  to  combat  these  ideas  further 
than  to  quote  what  Chairman  James  J .  Hill  of  the  Great 
Northern  Railway  said  with  reference  to  the  matter 
in  an  interview  this  week.  Mr.  Hill,  after  expressing 
the  opinion  that  the  Government  will  ultimately  be 
forced  to  lend  its  credit  to  finance  the  needs  of  the 
railroads,  since  their  credit  has  been  ruined,  was  asked 
what  he  thought  about  the  proposition  to  compel  the 
railroads  to  compensate  all  men  injured  in  their  em- 
ploy, whether  through  their  own  fault  or  not.  Here  is 
what  Mr.  Hill  had  to  say,  and  it  appears  to  us  that  his 
argument  is  unanswerable.     "The  employee  question 


with  the  railroads  is  hard  enough  as  it  is.     I  fail  to  s<  i 
what  good  could  come  of  such  a  law.     A  railroad  em- 
ployee told  a  confidant  thai   1  going  to  sell  his 
forefinger  for  $20,000.     He  was  a  switchman.     It  v.. 
not  long  before  the  railroad  nipped  off  his  forefing<  r 
The    switchman    offered    to    compromise    for   $2,000. 
The  matter  is  still  in  the  courts.     The  law  in  question 
would  probably  broaden  the  market  for  fingers  and 
toes,  but  that  it  would  do  any  one  good  is  inconceiv- 
able."    The  reader  will  not  fail  to  perceive  the  point 
of  this  remark.     A  law  such  as  that  advocated  by  the 
President  would  be  placing  a  premium  on  accidents. 
Employees  would  have  a  direct  interest  in  having  acci- 
dents occur,  since  they  would  afford  the  basis  for  the 
recovery  of  damages  for  injuries,  however  trifling. 


The  iron  and  steel  markets  appear  to  be  rather  quiet 
just  now,  though  there  are  no  visible  indications  of  a 
reaction.  It  is  not  thought  that  the  Milliken  failure 
will  have  any  adverse  effect  on  the  trade.  Iron  pro- 
duction is  being  maintained  at  high  figures,  and  the 
statistics  collected  by  the  "Iron  Age"  of  this  city  show 
that  a  new  record  in  that  respect  was  made  in  May. 
Our  contemporary  says  that  the  coke  and  anthracite 
furnaces  produced  2,294,005  tons  of  pig  iron  in  May. 
which  compares  with  2,219,242  tons  in  April,  and  is 
the  very  largest  monthly  output  ever  reached.  It 
appears,  however,  that  the  rate  of  production  in  May 
scarcely  increased  at  all.  Total  output  for  the  month 
was  larger  simply  because  May  contained  31  days  and 
April  only  30  days.  The  daily  product  in  May  was 
74,001  tons,  in  April  73,975  tons,  showing  very  little 
difference.  It  is  pointed  out  that  the  excessive  rainfall 
throughout  the  country  in  May  affected  output  so  that 
the  performance  of  many  furnaces  was  less  than  in 
April,  the  increased  number  active  saving  the  situation 
from  an  actual  decline  in  the  rate  of  output.  The 
"Age"  says  that  Illinois,  Wisconsin  and  Colorado 
made  gains  in  output  and  Alabama  for  the  first  time 
in  months  took  a  real  stride  forward.  It  appears  that 
on  June  1  the  capacity  of  the  furnaces  in  blast  was  not 
quite  equal  to  that  for  May  1,  being  only  522,520  tons 
per  week  against  523,912  tons.  It  seems  unlikely 
therefore  that  June  will  record  much  if  any  further 
expansion  in  production. 

All  that  Governor  Hughes  says  in  criticism  of  the 
two-cent  bill,  in  vetoing  it.isunassailably  true.  It  may 
be  that  some  road  can  live  upon  such  a  maximum  rate, 
and  it  is  possible  that  some  could  even  do  so  without 
raising  commutation  rates,  which  are  lower.  The 
probable  effect  upon  the  roads  is  not  the  worst  feature: 
the  headlong  impulse  to  follow  a  bad  example  which 
has  produced  enactment  of  such  a  law  in  some  eighteen 
States  in  this  present  year,  all  of  them  without  any 
precedent  inquiry  whatever,  is  in  the  highest  degree 
blameworthy.  Such  lawmaking  is  worse  than  un- 
businesslike; it  must  be  deemed  a  remissness  in  duty 
and  an  evidence  of  insensibility  to  the  obligations  of 
delegated  power,  while  the  public  indisposition  to 
watch  legislatures  and  hold  them  to  a  strict  accounta- 
bility is  an  unfavorable  sj-mptom  in  affairs.  We  are 
becoming  too  much  governed  by  our  feelings  and  too 
little  held  in  check  b}r  deliberate  judgment.  Impulse 
is  a  bad  counsellor  in  business.  The  point  that  any 
amount  of  mishandling  of  railroads  b}r  individual 
managers  does  not  justify  reprisals  upon  the  roads  so 
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mishandled  might  have  been  brought  out  somewhat 
more  distinctly,  yet  Governor  Eughes  does  say  that 

arbitrary    reprisals    are   not    warranted    and    that   "in 
dealing  with  these  questions  democracy  must  demon- 
ate  its  capacity  to  act  Upon  deliberation  and  to  deal 
justly."      The    following    is    well    said,    however,    and 

cannot  be  too  strongly  urged: 

"It  is  of  the  greatest  importance  that  not  only  rail- 
road corporations  should  be  compelled  to  respe'ct  their 

public  obligations  but  also  that  they  should  be  per- 
mitted to  operate  under  conditions  which  will  give  a 
fair  return  for  their  service.  Upon  this  depends  not 
simply  the  security  oi  investors  but  the  security  of  their 
employees  and  the  protection  of  every  form  of  industry 
and  commerce  through  the  maintenanc  and  extension 
of  necessary  transportation  facilities.  Nothing  could  be 
more  opposed  to  the  interests  of  the  community  as  a  whole 
than  to  cripple  transportation  corporations  by  arbitrary 
reductions  of  earnings." 

It  is  a  surprise  to  us  that,  notwithstanding  the  fore- 

og,  the  prime  reason  stated  for  the  veto  is  that  the 
bill  would  anticipate  and  get  in  the  way  of  Governor 
Hughes's  pet  plan,  the  Utilities  Commission  scheme. 
to  which  the  business  interests  of  the  State  must  now 
submit,  unless  the  courts  find  cause  for  intervention. 
•There  is  a  better  way,"  he  says.  It  is  impracticable 
for  the  Legislature  to  investigate;  the  obvious  course 
is  therefore  to  provide  a  body  which  can  investigate 
and  can  act  with  wisdom  and  full  power,  &c.  The 
argument  is  already  familiar.  But  we  have  no  guar- 
anty, nor  is  there  any  good  reason  to  expect,  that  this 
body  will  be  either  wiser  or  more  honest  than  lies  in 
men  to  be,  or  that  they  will  be  able  to  determine 
satisfactorily  problems  to  which  no  single  body  of 
referees  can  ever  be  equal.  The  impossibility  of  a 
good  result  of  such  an  over-comprehensive  attempt 
will  become  evident  in  course  of  time,  when  we  shall 
remember  once  more  the  private  ownership  of  railroads, 
which  is  now  forgotten  in  an  exaggerated  idea  of  their 
public  duty;  and  when  we  discover  that  transporta- 
tion is  too  large  a  subject  to  be  brought  into  party 
politics.  Meanwhile,  it  is  some  satisfaction  to  note 
that  the  veto  seems  to  be  at  least  one  break  in  the  rush 
to  force  down  far 


A  correspondent  of  the  "Sun"  rai>e<  an  interesting 
question  as  to  the  bearing  of  the  unconstitutionality  of 
the  present  apportionment  law  of  this  State  upon  the 
validity  of  Acts  passed  by  the  present  Legislature. 
Chief  Judge  Ctillen  of  the  Court  of  Appeals  cited 
approvingly,  a  Connecticut  decision  in  what  seems  to 
be  the  leading  case  on  the  effect  of  acts  of  de  fa< 
officers  and  bodies.      In  that  case  it  was  said: 

"The  de  facto  doctrine  was  introduced  into  the  law 
a  matter  of  policy  and  necessity,  to  protect  the  in- 
terests of  the  public  and  of  individuals  where  th 
interest-  were  involved  in  the  official  acts  of  persons 
exercising  the  duties  of  an  office  without  being  lawful 
officers.  .  .  .  When,  therefore,  in  civil  cases  the 
public  or  third  persons  had  knowledge  thai  the  officer 
was  not  an  officer  de  jure,  the  reason  for  validating  the 
act-  to  which  they  submitted,  or  which  they  invoked, 
failed,  and  the  law  no  longer  protected  them." 

The  situation  is  that  the  apportionment  law  under 
which  the  present  Senate  was  chosen  ha-  been  pro- 
nounced unconstitutional.    The  Senate  exist  ore 

de  facto  and  not  de  jure.      A-  a    D  -by 

and   to  avoid   confusion,   it    ha-    power,   a-   a   de    :.  cto 

bod  "t  a  constitutional  apportionment,  and  if 

it  faib  to  do  this  the  next  election  must  be  according 


(o  an  older  apportionment  .      How  far  the  acts  of  a  de 
facto  Senate  in  the  line  of  general  legislation  an;  valid 

question.    The  "Sun's"  correspondent  seems  to  go 

too  far  in  suggesting  that   the  Senate  has  no  power  to 

enact  an  apportionment  law,  for  this  would  produce  the 

confusion  which  the  Court  of  Appeals  wished  to  avoid. 
An  examination  of  the  decision  of  the  Courl  and  of  the 

Connecticut  decision  cited   therein  shows  no  distinct 
treatment  of  this  question,  but    the  inference  is  plain 

i hat  a  de  facto  body  can  do  valid  acts  only  within  the 
limits  of  necessity.  No  layman  can  venture  an 
opinion  as  to  what  the  Court  of  Appeal-  may  do  when 
the  question  comes  before  that  tribunal,  yet  the  view 
which  it.  might  take  as  to  the  Utilities  law,  for  example, 
is  an  interesting  one.  Viewing  that  law,  the  Court 
may  perhaps  say  that  here  is  a.  piece,  not  of  ordinary 
and  necessaiy,  but  of  very  extraordinary  and  radical 
legislation;  that  it  is  something  as  to  which  no  demand 
■  [  immediate  action  existed;  hence  that  a  body  un- 
constitutionally elected  and  thus  capable  of  exercising 
only  de  facto  powers  is  not  competent  to  commit  the 
State  in  such  a  manner  to  a  wholly  new  exercise  of  legal 
functions.  It  would  be  rash  to  say  that  the  Court  will 
take  such  a  view;  but  we  suggest  it  as  a  possibility, 
since  the  decision  already  given  clearly  implies  that 
things  not  strictly  lawful  may  be  submitted  to,  per 
necessity,  up  to  the  line  where  such  necessity  ceases. 


The  death  of  John  T.  Morgan,  one  of  the  two  ven- 
erable Senators  from  Alabama,  is  a  distinct  loss  to  the 
Senate  and  country.  He  was  a  man  old-fashioned  in 
his  conservatism,  in  his  conception  of  public  duty,  in 
an  unshakable  integrity  which  no  temptation  could 
even  approach, and  in  his  strong  view  of  the  original 
balance  of  powers  and  of  the  importance  of  preserving 
the  rights  of  the  States.  This  latter  view  is,  unfortu- 
nately, rapidly  becoming  dim  in  the  present  continual 
straining  to  centralize  and  produce  the  "strong  govern- 
ment" that  seems  to  be  just  now  the  popular  ideal. 
Mr.  Morgan  was  also  distinguished — and  in  a  Senate 
of  higher  average  quality  than  the  country  now  pos- 
sesses he  would  have  been  distinguished — for  strong 
personal  convictions  and  force,  as  well  as  great  indus- 
try and  range  of  knowledge.  When  he  knew  a  thing, 
he  knew  it  somewhat  too  surely  and  unchangeably,  as 
men  of  marked  individuality  are  apt  to  feel  that  they 
know.  He  showed  this  in  a  marked  degree  in  his 
course  on  the  canal.  Having  decided — presumably 
because  he  thought  the  commercial  interests  of  the 
Gulf  States  would  be  better  advanced  thereby — that 
the  Nicaraguan  route  was  the  proper  one,  he  was  im- 
penetrable on  that  subject,  and  he  fought  for  tb 
route  to  the  last  with  unflagging  zeal  and  force.  There 
can  be  no  reasonable  doubt  thai  he  was  mistaken,  but 
he  was  hone.-t  about  it,  and  it  is  rather  a  sad  comment 

on  the  pre.-ent   time  to  have  to  say  that  an  honest  con 
viction   and   an    Unbending   adherence    to    honest    con 

victions  are  some  title  to  distinction.     We  have  ■■ 
few  really  able  men  in  public  life  now.  and  although 
statesmanship  is  not  a  losl  |  on,  the  country  will 

be  fortunate  if  it  calls  to  the  front  new  men  who  shall 

reproduce  the  virtue-  and  fame  of  the  elders  who  have 
gom 


The  report  of  the  Department  of  Agriculture  on  the 

condition   of  cereal   crops   .bine    I,   i-.-ued   on    Monday, 
ha-    •         i  to  materially  modify  or  remove  the  exa 


i39f> 


THE  CHRONICLE. 


[Vol.  lxxxjv. 


gerated  idea.--  recently  held  of  the  damage  done  to 
wheat  by  adverse  weather.  But  thai  the  tendency 
toward  exaggeration  should  be  more  marked  than 
usual  this  year  is  not  surprising  when  the  lateness  of 
all  vegetation  is  Considered.  Cold  and  rainy  weather 
during  April  and  most  of  May  having  seriously  checked 
development  of  all  plant  life,  crops  are  naturally  well 
behind  an  average  season  in  development,  and  there- 
fore to  the  unskilled  observer  present  an  unfavorable 
appearance.  Thus,  too,,  pessimistic  reports  are  unin- 
tentionally circulated.  But  backwardness  is  given 
too  much  weight  as  an  unfavorable  element  in  deter- 
mining condition.  It  is  not  unreasonable  to  suppose 
it  has  been  a  too  important  influence  in  the  recent 
Department  report,,  even  though  that  report  was  more 
favorable  than  generally  expected.  That  a  crop  is 
late  is  not  in  itself  an  unfavorable  feature,  but  such  a 
condition  is  a  serious  drawback  unless  future  weather 
be  propitious. 

Principal  interest  in  this  June  1  report  naturally 
centres  in  wheat,  and,  as  intimated  above,  the  situa- 
tion appears  more  favorable  than  private  advices  have 
indicated.  The  general  condition  of  winter  wheat  at 
77.4  records  a  deterioration  of  5.5  during  the  month 
of  May,  and  compares  with  82.7  on  June  1  1906  and 
a  ten-year  average  of  81.1.  Some  of  the  more  import- 
ant producing  States  make  a  very  unfavorable  com- 
parison with  a  year  ago,  damage  by  insects  as  well  as 
by  the  weather  being  responsible  therefor.  For  in- 
stance, Texas  condition  is  put  at  the  extremely  low 
point  of  44  against  87  on  June  1  a  year  ago,  Oklahoma 
60  against  90,  and  Kansas  60  against  74.  On  the  other 
hand,  however,  Indiana,  Michigan,  Missouri,  Illinois 
and  Pennsylvania  have  maintained  or  improved  upon 
the  condition  reported  May  1 ,  and  the  last  three  named 
shoAv  higher  percentages  this  date  the  current  year 
than  last  year.  The  lower  general  average  condition 
of  winter  wheat  this  year  is,  however,  a  less  important 
feature  of  the  situation  than  the  extensive  abandon- 
ment of  area  referred  to  in  the  May  1  report.  The 
original  planting  last  fall  embraced  31,655,000  acres, 
or  nearly  7%  more  than  the  area  harvested  the 
previous  season.  The  abandoned  territory  comprised 
over  3j/£  million  acres,  all  States  sharing  therein  more 
or  less,  in  Texas  over  two-thirds  of  the  wheat  area 
being  thrown  out,  and  in  Oklahoma  about  one-third. 
The  land  from  which  a  crop  will  be  gathered  exhibits, 
therefore,  a  decrease  of  5%  from  a  year  ago. 

According  to  the  Department  returns  the  spring- 
wheat  area  of  the  country  has  been  reduced  on  the 
average  about  7%,  making  the  amount  of  land  under 
that  crop  about  16,464,000  acres  this  year  against 
17,706,000  acres  in  1906.  As  in  the  case  of  winter 
wheat,  the  average  condition  of  the  crop  June  1  was 
lower  than  at  the  same  time  in  1906.  being  stated  at 
88.7  against  93.4  and  a  10-year  average  of  93.3. 
The  acreage  under  oats  is  reported  to  have  been  in- 
creased 1.7%,  and  the  average-  condition  is  given  at 
81.6  against  85.9  June  1  1906. 

In  its  report  on  cotton  acreage  and  condition,  issued 
on  June  4,  the  Department  practically  admitted  the 
serious  error  it  had  been  drawn  into  in  the  spring  of 
1906,  in  the  matter  of  area  planted,  by  adding  about 
3J4  million  acres  to  the  total  as  then  reported.  But 
it  is  a  question  whether  it  will  not  be  necessary  for  it 
to  also  correct  its  figures  of  the  1907  planting.  In  our 
own  investigations  of  the  subject  of  cotton  area  the 


only  influence  we  could  find  working  against  a  largely 
increased  planting  was  the  weather,  and  that.  in. 
hindering  preparation  of  some  land,  served,  to  cause  a 
modification  of  original  intentions.  At  the  same  time  . 
the  stimulus  of  high  prices  was  potent  enough  to  cause; 
some  addition  to  area  in  about  every  State.  But! 
the  Department  reports  decreases  ranging  from  4  to> 
6%  in  such  important  producing  States  as  Alabama, 
Mississippi,  Louisiana  and  Arkansas,  and  a>  total  in- 
crease for  the  whole  country  of  only  11,000  acres,  or 
three  hundredths  of  one  per  cent.  Its  tigum-  of  con- 
dition, however,  was  quite-  generally  accepted  as 
correctly  defining  the  situation  on  May  25. 

While  weather  conditions  on  the  whole  are  not  yet 
normal,  it  is  gratifying  to  note  that  they  havft  in  the 
main  been  favorable  since  the  first  of  June,  and  already 
advices  covering  improvement  in  condition  of  all 
crops  are  current,  ft  is  remarked,  however,  that  the 
weather  is  yet  rather  cool  for  corn.  Advices  from 
abroad  speak  of  improvement  in  crop  conditions  but 
indicate  that  although  good  crops  of  wheat  are  expec- 
ted in  France,  Spain  and  Italy,  the  out-turn  from  most 
other  European  countries  will  be  much  below  the  aver- 
age in  quantity. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week,  unofficial  or  open  market  rates  were  Y% 
of  1%  higher  at  London  and  at  Berlin  and  Frankfort 
and  steady  at  Paris.  The  European  securities  markets 
were  irregular  at  the  close  of  the  week.  The  London 
bi-monthly  settlement  was  concluded  with  but  two 
small  failures,  and  these  had  only  a  slight  influence; 
foreign  stocks  were  heavy  in  sympathy  with  Paris, 
which  was  depressed  because  of  selling  of  internation- 
als. A  report  which  was  current  at  Paris  during  the 
week  that  Russia  contemplated  the  issue  of  a  foreign 
loan  for  50  million  dollars  was  authoritatively  denied; 
it  was  also  officially  stated  that  the  Russian  Govern- 
ment doe's  not  intend  to  raise  any  foreign  loan  this  year, 
having  decided  to  make  up  any  deficiency  by  an.  in- 
terior loan,  which  deficiency  is  estimated  at  140  million 
dollars,  though,  if  the  revenues  continue  satisfactory, 
this  will  probably  be  reduced  by  about  one-half. 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  reduction  in 
the  surplus  reserve  by $6,801 ,925, to  $5,980,525.  This 
was  the  result  chiefly  of  a  loss  of  $9,065,200  cash 
through  gold  exports  and  large  customs  receipts, 
which  loss  was  only  partially  offset  by  the  net  move- 
ment of  money  from  the  interior.  Loans  were  ex- 
panded $1,514,300  and  deposits  were  reduced  by  $9.- 
053,100.  The  bank  statement  of  this  week  is  expected 
to  reflect,  among  other  items,  a  loss  of  cash  due  to  the 
bringing  over  from  last  week  of  the  then  unaccounted, 
for  averages,  representing  gold  withdrawn  for  export 
in  the  closing  days  of  that  week,  and  also  receipts  in 
excess  of  disbursements  by  the  Sub-Treasury.  The 
2  millions  withdrawn  on  Friday  of  this  week  for  ship- 
ment to  Paris  to-day  (Saturday)  will  count  in  the  bank 
statement  for  only  one-sixth  of  the  amount,  owing 
to  the  bank  average  system. 


The  market  for  money  was  only  slightly  affected 
this  week  by  the  unfavorable  bank  statement  of  the 
previous  week,  and,  until  Wednesday,  there  were  com- 
paratively low  rates  for  money  on  call.     Then  indica- 
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tions  of  a  considerable  loss  of  cash  thai  would  resull 
from  Sub-Treasury  operations  and  from  last  week's 
late  withdrawals  of  gold  for  export  to  Paris   caused  an 

advance  in  the  call  loan  rate  ;  The  announce- 

ment that  was  made  public  on  Thursday  of  a  call  by 
Cortelyou  for  the  surrender  by  July  10  o\ 
30  millions  public  deposits,  that  were  placed  in  deposi- 
tories by  his  predecessor  last  September,  did  not  seem 
to  have  any  affect  upon  the  market  for  day-to-day 
money  j  for  the  average  on  Thursday  was  only  '-'•. 
On  Friday,  however,  the  engagement  of  2  millions 
gold  for  export  caused  an  advance  in  call  money  to 
3H%«  There  was  a  firmer  tone  for  all  fixed-date 
loans,  owing  to  a  good  demand  and  moderate 
offerings. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  3^ 
and  at  1%%,  averaging  about  2^%;  banks  and  trusl 
companies  loaned  at  2%  as  the  minimum.  On  Mon- 
day and  on  Tuesday  loans  were  at  2)4%  and  at  2% 
with  the  bulk  of  the  business  at  234% •  On  Wednes- 
day transactions  were  at  3%  and  at  2%  with  the  ma- 
jority at  -H'c-  On  Thursday  loans  were  at  23^% 
and  at  l%%  with  the  bulk  of  the  business  at  2^%. 
On  Friday  transactions  were  at  33^%  and  at  234% 
with  the  majority  at  2}4%.  Time  loans  on  good 
mixed  Stock  Exchange  collateral  were  firm,  and  for 
the  shorter  dates  especially,  because  of  expectations 
that  the  requirements  for  the  July  settlements, 
amounting  to  175  millions,  for  payments  on  account  of 
New  York  City  borrowing,  and  also  the  recalls  of  pub- 
lic deposits,  would  contribute  to  some  tension  within 
the  next  thirty  days.  Quotations  for  this  period  of 
maturity  were  3%%;  for  sixty  days  33^@4%;  for 
ninety  days  1@434%;  f°ur  months  4J/£%;  five  months 
4%%,  and  for  six  to  seven  months  53^@5^%.  There 
were  liberal  offerings  of  commercial  paper,  but  the  de- 
mand was  light  because  of  disquieting  rumors  affecting 
the  standing  of  mercantile  and  manufacturing  houses, 
which  most  likely  were  based  upon  the  failure  this  week 
of  a  construction  concern.  Rates  were  53^@6%  for 
sixty  to  ninety  day  endorsed  bills  receivable,  5H@6% 
for  prime  and  6^f>%.  for  good  four  to  six  months  single 
names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  3^@3^8%.  The 
open  market  rate  at  Paris  is  3%%  and  at  Berlin  and 
Frankfort  it  is  4%@4J/£%.  According  to  our  special  ca- 
ble from  London,  the  Bank  of  England  gained  £229,364 
bullion  during  the  week  and  held  £35,003,731  at  the 
close  of  the  week.  Our  correspondent  further  adv. 
ue  that  the  gain  was  due  to  heavy  imports  from  Ii 
and  purchases  in  en  market.     The  details  of  the 

movement  into  and  out  of  the  Bank  were  as  folio 
Imports,  £545,000    (of  which  £250,000  from   India, 
£5,000  from  Australia   and  £290,000  bought  in  the 

E33£ 

nth 
and  n-  m  the  interior 

Iritain. 


Th>  for  foreign  exchange  1          een  quiet 

tho  uerally  firm  this  week,  influenced 

demand  for  remittance  and  by  a  scarcil 

bil.  ch   will   in 


great  part  account  for  the  inactivity  in  the  market, 
and  the  inquiry  iu  the  middle  of  the  week  was  chiefly 
for  Saturday's  steamer.  The  pendency  of  the  London 
Stock  Exchange  settlement  had  no  particular  influence 
on  cables,  owing  to  the  comparatively  light  tradh 
during  the  fortnight  in  Americans.    One  Feature  \ 

the  negotiation  of  finance   bills   in   anticipation   of  an 

opportunity  for  procuring  cover  for  them  in  September 

with  the  proceeds  of  discounted  commodity  drafts 
against  cotton  and  wheat.  Another  feature  was  the 
drawing  of  a  round  amount  of  tram-,  supposed  to  be 
inst  a  matured  installment  of  a  corporation  loan. 
I  >ne  remarkable  circumstance  was  the  absence  until  Fri- 
day of  engagements  of  gold  for  exporl  to  1  ad  this 
was  the  more  noticeable  because  in  the  previous  week 
then>  had  been  an  urgent  inquiry  for  the  metal  for  this 
purpose.  The  reason  for  this  absence  of  a  demand 
for  gold  for  export  was  the  very  narrow  margin  of 
profit  on  the  operation,  owing  to  the  rise  in  the  rate  for 
exchange  at  Paris  on  London  of  two  centimes,  com- 
pared with  last  week,  and  the  fall  on  Monday  of  10 
points  in  sterling  at  New  York  on  the  British  capital; 
these  changes  in  the  factors  governing  gold  exports 
prevented  the  engagement  of  the  metal  for  shipment  on 
Tuesday.  The  rise  in  Paris  checks  was  probably  due 
to  purchases  to  cover  gold  in  transit  from  New  York 
and  the  fall  in  sterling  was  attributed  to  a  temporary 
relaxation  in  the  demand.  While  there  were  on  Tues- 
day some  tentative  inquiries  for  gold  by  two  bankers, 
who  apparently  contemplated  the  shipment  of  §500,- 
000  each,  none  was  secured,  though  then  conditions 
were  more  favorable  for  the  movement  because  of  a 
fall  of  half  a  centime  in  exchange  at  Paris  on  London 
and  a  recovery  in  sterling  at  New  York  on  the  British 
capital.  The  fact  that  no  effort  was  made  to  procure 
gold  for  shipment  by  Thursday's  steamer  suggested  the 
possibility  that  the  Bank  of  France  had  withdrawn  its 
offer  of  inducements  for  gold  shipments  hence.  It  was 
thought  probable  that  such  might  be  the  case  for  the 
reason  that  French  bankers  had  refrained  from  com  - 
petition  for  the  Cape  gold  which  was  offered  in 
the  London  market  on  Monday;  this  seemed  to  indicate 
that  the  French  bankers  had  obtained  a  sufficient 
amount  for  their  own  or  the  Bank's  present  needs. 
It  appeared,  however,  upon  inquiry,  that  no  change 
had  been  made  by  the  Bank  in  its  policy  of  assisting 
gold  imports  from  New  York,  and  it  was  expected 
that  when  conditions  became  more  favorable, the  ex- 
port movement  would  be  resumed.  Such  conditions 
were  favorable  on  Friday  by  reason  of  an  advance  in 
ling  at  New7  York  on  London  to  the  highest  rates  of 
the  week,  and  2  millions  gold  were  then  engaged  for  ex- 
port to-day  (Saturday).  Some  of  our  bankers 
expressed  the  opinion  that  if,  because  of  an  ad- 
vance in  the  rates  for  mi  should  be 
actually  or  sentimentall  irts  might 
be  temporarily  clicked.  0  thought  likely  that 
if  the  Bank  of  1                                         I  its  offer 

nee   to   American   shippers    would  the 

metal,    through    tic-   elimination    of    the    tin.'  or 

interest  on   the   go!  I    whil<  even 

though  mone 
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pared  with  the  previous  day,  long  fell  10  points  to 
4  8365@4  8375,  short  rose  5  points  to  4  8705@4  8710 
and  cables  5  points  to  4  8755 @4  8700.  On  Monday 
the  tone  was  heavy  and  long  declined  10  points  to 
4  8360@4  8305,  short  10  points  to  4  8695@4  87  and 
cables  15  points  to  4  8740@4  8745.  On  Tuesday  long 
recovered  10  points  to  4  8370@4  8375,  short  10  points 
to  4  87(5)4  8710  and  cables  10  points  to  4  8750@4  8755. 
On  Wednesday  the  market  was  dull  and  unchanged  for 
long  and  for  cables;  short  was  5  points  lower  at  4  87 @ 
4  8705.  On  Thursday  long  was  5  points  higher  at 
4  8370@4  8380;  short  and  cables  were  unaltered. 
The  tone  was  strong  on  Friday  at  an  advance  of  10 
points  for  short  and  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  J  60  (lays 

Brothers  &  Co \Sight__ 

Baring  j  60  days 

&  Co ISight  - 

Bank  British  J 60  days 

North  America 1  Sight. . 

Bank  of  J  60  days 

Montreal ISight. . 

Canadian  Bank  J60  days 

of  Commerce \Sight_ . 

Heidelbach,  Ickel-        J60  days 

heimer,  &  Co \Sight_. 

Lazard  /60  days 

Freres   lSight__ 

Merchants'  Bank  /60  days 

of  Canada. _ \Sight_ _ 


Fri.. 

'Mon., 

Tues., 

Wed., 

Thurs., 

June    7 

June  10 

June  11 

June  12 

June  13 

4  H4H 

84A 

S4A 

84A 

84  J4 

4  88 

88 

88 

s.s 

88 

4  8414 

M': 

84  A 

84y2 

84A 

4    87', 

my2 

87A 

88 

88 

4  84A 

84  a 

N  1  '  :, 

84A 

84A 

4  HVA 

87 ''2 

87 A 

87A 

87  A 

1   84 'j 

84^ 

84A 

84^ 

8  t ! , 

4  87>A 

87A 

87A 

87  A 

87A 

1    8  1>, 

S4H 

84H 

84  A 

84Y2 

4   87'.. 

87  A 

87', 

87A 

87  A 

4  84A 

S  4 1 2 

N4', 

84A 

S4A 

4  88 

88 

88 

88 

88 

4  84  A 

84\-± 

84Y2 

84^ 

84^ 

4  88 

88 

88 

88 

88 

4  84A 

84A 

84  A 

84A 

84  A 

4  87A 

87^ 

87A 

87A 

87A 

Fri., 
June  14 


84A 

88 

84"^ 

88 

84  A 

88 

84^ 

87J^ 

84^ 

87A 

84A 

88 

84A 

88 

84A 

87A 


The  market  closed  on  Friday  at  4  8370 @4  8380  for 
long, 4  S710@4  8715  for  short  and  4  8755@4  8765 for 
cables.  Commercial  on  banks  4  8345 @4  8355  and 
documents  for  payment  4  82%@4  8410.  Cotton  for 
payment  4  $2% @4  83.  Cotton  for  acceptance  4  8345 
@4  S355  and  grain  for  payment  4  84@4  8410. 


The  following  gives  the  week's  movement  of  money 
to  and  fromthe  interior  by  the  New  York  banks. 


Week-ending  June  14  1907. 


Currency . 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 


$7,403,000 
1,647,000 


$9,050,000 


Shipped  by 
N.Y.  Banks. 


$5,194,000 
1.146,000 


$6,340,000 


Net  Interior 
Movement. 


Gain    $2,209,000 
Gain         501,000 


Gain    $2,710,000 


With  Sub-Treasury  operations  and  gold  exports  the 
result  is  as  follows. 


Week  ending  June  14  1907. 

Into 
Banks. 

Out  ol 

Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movem't  as  above 

Sub-Treas.  oper.  and  gold  exports 

$9,050,000 
$23,200,000 

$6,340,000 
30,100,000 

Gain   $2,710,000 
Loss      6,900,000 

Total  gold  and  legal  tenders 

$32,250,000 

$36,440,000 

Loss    $4,190,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  oj 


June  13  1907. 


Gold. 


England.. I  35 
France   ..108 


Silver. 


Total. 


Germany  a 
Russia 
Aus-.Hunb 
Spain.. 
Italy. .. 
Neth'  lands 
Nat.Belg.a 
Sweden 


Tot. 
Tot. 


week 
prev. 


35 

116 

45 

15 

32 

5 

3 

4 


£ 
003,731 
963,050 
,502,000 
,304,000 
600,000 
520,000 
291,000 
334,500 
331,333 
144,000 


401,993,614 
400,088,239 


39,713 

11,834 

6,478 

12,704 

25,618 

4,944 

5,635 

1,665 


...  35 
,607  148 
,000!  47 
000jl22 
,000!  58 
,000 !  41 
,700    37 


June  14   1906. 


Gold. 


8(10 
667 


108,593,834 
108,368,930 


£ 

003,731  34 
676,717117 
336,000  37 
782,000  100 
304,000  46 
138,000  15 
235,700  28 
970,3001  5 
,997,000,  3 
144,000   3 


£ 

767,926 
,677.751 
440.000 
,291,000 
,619,000 
140,000 
,647,000 
,521,900 
,334,000 
,878,000 


Silver. 


42,642 

12,480 

5,725 

12,796 

24,519 

3,986 

5,757 

1,667 


5s.-, 


Total 


34 
160 


000  49 
000106 
000;  59 


huh 
300 

( 

(Mill 


£ 

767,926 
320,336 
920,000 
016,000 
415,000 

ii.-,o, nun 

,633,300 
278,900 
,001,000 
,878.000 


510,587,448  393,316,577  109,572,885  502,889  462 
SOS, 457, 169386,976,544  109,128,454  496,104,998 


a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain:  in  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarian  bank  statement  is  now  Issued  in  Kronen  and  Heller  in- 
stead of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20. 

d  The  total  of  gold  in  the  Bank  of  Russia  includes  the  balance  held  abroad 

that  is,  the  amount  held  for  Russian  account  in  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  in  the  above  statement  is  about 
one-quarter  of  the  total. 


THE  PRICE  OF  CONSOLS. 

The  further  decline  in  British  consols, to  the  lowest 
actual  price  reached  in  sixty  years,  has  naturally 
attracted  world-wide  attention.  The  price  of  83  0-16 
quoted  last  week  compares  with  the  low  price  of  8434 
at  the.time  of  Wall  Street  'g  "March  panic"  three  months 
ago;  with  the  low  mark  of  89 J^  for  the  year  1903, 
when  the  reduction  in  the  consols  interest  rate  and 
the  Boer  War  expenses  had  their  full  effect;  with  84% 
reached  in  the  Overend-Gurney  panic  of  1866,  and 
with  80  in  1848,  a  year  of  severe  financial  depression 
in  England.  Not  since  the  last-named  date  has  the 
price  of  consols  touched  so  low  a  figure  as  this  month's. 
Comparisons  of  this  sort,  however,  manifestly  ignore 
the  fact  that  consols  to-day  pay  but  23^%  interest, 
as  against2%%  between  1888  and  1903,  and  3%  prior 
to  that  date.  In  other  words,  the  actual  price  may 
be  lower  to-day  than  on  given  occasions  in  the  past, 
and  yet  the  standing  of  consols,  measured  by  the  net 
yield  to  investors,  may  be  considerably  higher.  For 
example,  the  yield  on  the  3%  consols  in  1848  would 
have  required;  for  a  2^%  security,  a  price,  not  80, 
but  66%. 

There  are  other  qualifications  in  the  deductions  to 
be  drawn  from  this  year's  low  price,  to  which  we  shall 
refer.  Nevertheless,  the  fact  of  the  continuous  decline 
in  price  of  this  "premier  security,"  and  the  further  fact 
that  its  present  net  yield  of  3%  compares  with  a  net 
yield  of  only  2^g%  when  it  touched  the  high  price  of 
113%  in  1897,  are  phenomena  of  interest  and  sig- 
nificance. In  general,  the  causes  underlying  this 
decline  are  plain  enough.  Heavy  issues  of  new  war 
loans  by  the  British  Government  during  the  Transvaal 
contest;  suspension  at  the  same  time  of  purchases  for 
the  sinking  fund;  profusion  of  other  issues  of  high- 
grade  investment  securities,  and,  more  recently,  the 
great  demand  and  high  bids  for  capital  to  use  for  other 
purposes,  would  be  sufficient  to  explain  even  a  more 
serious  decline  than  this  has  been.  The  resultant  situ- 
ation is  not,  as  we  take  it,  that  holders  of  consols  are 
selling  because  the  investment  dissatisfies  them,  but 
that  new  buyers  are  not  attracted  into  the  market 
on  anything  like  the  old  basis,  and  that  therefore 
every  closing  out  of  an  estate  comprising  large  consols 
investments  serves  to  cause  a  renewed  break  in  the 
market.  Possibly  w7e  might  add  to  this  adverse  cause 
the  fact  that  the  British  Government — very  unscien- 
tifically and  unjustly,  in  our  opinion — charges  up  the 
income  tax  against  all  consols  interest  payments, 
and  deducts  that  tax  from  the  remittances,  whether 
the  holders  are  Englishmen  or  foreigners.  The  effect 
of  such  a  policy,  at  a  time  when  England  has  been 
relying  as  never  before  on  outside  markets  for  its  in- 
vestment capital,  and  when  the  British  income  tax 
is  confessedly  at  an  abnormal  figure  for  a  time  of  peace, 
should  be  manifest. 

But  granting  all  these  facts,  some  interesting  con- 
siderations remain  in  the  matter  of  British  consols 
to  which  we  wish  to  call  attention.  In  the  first  place, 
not  only  is  comparison  of  the  price  of  consols  with 
their  price  in  other  years  misleading,  but  it  is  equally 
misleading  to  assume  that  consols  are  suffering  more 
than  other  high-grade  securities  from  the  general  rise 
in  the  rate  paid  for  capital.  With  our  own  United 
States  bonds,  where  a  2%  issue,  redeemable  in  30 
years,  sells  above  104,  the  British  security  obviously 
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makes  poor  com]  Most  people  are,  however, 

familiar  with  the  peculiar  circumstances  which  regu- 
late and  support  on  a.  virtually  artificial  basis  the  price 
of  our  national  securities.  Such  an  instance  as  the 
fall  in  price  oi  New  York  City  bonds  is  much  more  to 
the  point;  or.  if  comparison  is  desired  with  bonds 
other  high-grade  governments,  the  London  "Econo- 
mist" lately  published  the  following  very  interesting 
table,  showing  the  ae1  yield  to-day  and  ten  years  i 
oi  a  selected  list  oi  such  securities. 


of  March  1 


British  cons 
Franco  rent 

»;orui 

i  ront<' 


ill 


£  -.  d. 


Endoj  Ma: 


in.  9 


- 

94 
102 


78 


3,  13.  a 

3.   19,  3 


Rah 


3 
3 
4 

4 
5 


Prta . 


112 

'.'7 
103 

88   ■ 


at 


110 


79   s 


is.  6 
19,  ii 


It  should  be  plain  from  these  comparisons  that,  on 
the  whole,  British  consols  have  not  been  suffering 
worse  than  the  general  run  of  public  securities. 

One  further  consideration  arises,  however,  to  which 
in  our  judgment  even  the  English  financial  critics 
have  given  scant  attention.  As  is  generally  known. 
British  consols  up  to  1888  were  virtually  irredeemable; 
that  is  to  say,  though  they  were  purchased  annually 
in  large  quantities  for  the  sinking  fund,  no  iixed  date 
was  tied  at  which  the  Government  was  required 

to  pay  off  the  entire  debt.  In  April  of  that  year  Mr. 
Goschen,  then  Chancellor  of  the  Exchequer,  put  through 
his  important  conversion  scheme.  Confronted,  as  he 
believed  the  British  Government  to  be,  with  a  per- 
manent fall  in  the  general  interest  rate  and  with  a  per- 
manent rise  in  the  national  surplus  revenue,  Mr. 
Goschen  hail  announced  that  on  that  date  the  3%  con- 
sols then  outstanding  should  be  paid  off,  with ,  however, 
the  option  to  holder-,  of  conversion  into  2%  per  cents. 

This  latter  interest  rate  was  to  continue  until  April 
1903  when  it  was  to  fall  again  to  '2}-/  \  .  As  a  further 
p  toward*  keeping  the  interest  on  British  public 
debt  in  line  with  what  Mr.  Goschen  expected  of  the 
market.  iT  was  further  provided  that  in  1923  the  new 
consols  issue  should  mature.  What  has  happened 
sin<  miliar  to  every  one.    Mr.  Goschen  judged  the 

immediate  future  correctly:  so  much  so,  that  the 
whole  outstanding  list  of  consols  was  converted  will- 
ingly into  2;?4  per  cent-.  But  he  made  the  mistake. 
not  at  all  uncommon  among  the  most  brilliant  finan- 
ciers, of  assuming  too  much  for  the  longer  future. 
How  seriously  the  second  reduction  of  interest,  pro- 
vided in  his  plan  for  1903, complicated  British  finan 
at  that  time  will  hardly  have  been  forgotten.  The 
point  to  notice  now,  however,  is  that  under  the  stipu- 
lations with  which  'he  1888  conversion  plan  was  car- 
1  out,  the  present  -'_.  per  cent-  may  be  redeemed, 
the  pleasure  of  the  Government  .  in  1923.  Whether 
this  option  will  then  be  exercised  depends   no  doubl 

on  'he   -tate  of  the   market   at    that    time.      If  consols 

ere  to  be  called  in  for  redemption  at   thai   date — 

whet  her  to  reduce  the  public  debtor  for  refunding  at  a 
lower  ran — buver-  at    the  present   price  of  M  or  t  ln-ic- 

at*   .        ill,  -iv  ears  hence,  be  able,  under  this 

proviso,  to  recover  par.  The  difference  between  this 
present  price  and  the  redemption  figure  is  lb'  ,  :  in 
other  words,  investors  in  consols  at  this  month's 
quotation,  who  hold  the  security  until  the  day  of  its 
redemption,  will,  in  case  of  such  redemption  by  the 
Exchequer,    have    added    1%    per    annum    to    the 


•_''._,' ;  (less  income  tax)  paid  annually  by  the  Govern- 
ment.    We  do  not   imagine  that   this  fact   will  very 

greatly  impress  market-  imbued,  as  the  pre-ent  mar- 
kets are,  with  an  idea  of  getting  abnormally  high  re- 
turn on  perfectly  sound  security  Bu1  the  time  may 
come  when  such  calculations  will  assume  the  first 
place  in  the  London  market '-  plans. 

ONE  TRUST  THAT  SURVIVES. 

It  is  rather  singularthat  in  the  apparent  publicaver- 
sion  and  antipathy  to  trusts  in  trade,  the  doings  of 
another  trust,  which  has  been  much  in  evidence  of 
late,  should  be  completely  overlooked.  In  speak- 
ing of  "trusts"  we  are  using  the  word  in  the  sense  it 

ordinarily  employed,  as  something  reprehensible 
and  unscrupulous.  In  common  parlance  a  tru-1  is  a 
body  or  organization  which  ride-  roughshod  over  every- 
thing in  its  path— crushes  oul  and  stifles  all  opposition, 
knows  no  will  except  its  own,  has  no  purpose  save  to 
promote  its  own  interests,  is  concerned  only  to  main- 
tain its  own  supremacy,  and  stops  at  nothing  to  attain 
its  ends. 

We  confe.-s  that  we  know  of  no  trusts  in  the  mercan- 
i  ile  or  financial  world  that  measure  up  to  this  standard, 
though  trade  combinations  are  everywhere  represented 
as  being  of  an  evil  type.  But  the  description  fits  ac- 
curately the  new  trust  that  has  recently  risen  into 
prominence.  We  mean  the  political  trust — the  party 
caucus.  Caucus  rule  was  supposed  to  have  been  rele- 
gated to  limbo  a  generation  ago.  Its  activities  then 
had  become  so  pernicious  that  it  was  left  absolutely 
without  friends.  Nothing  bad  enough  or  strong 
enough  could  be  said  about  it  or  against  it .  The  man 
who  yielded  to  its  dictates  was  everywhere  regarded 
as  having  forfeited  all  claim  to  decency,  independence 
and  impartiality;  he  was  treated  by  the  independent 
class  as  being  nothing  more  than  a  tool  in  the  hands  of 
party  leaders,  and  his  course  held  up  to  public  obloquy. 
So  general  wras  the  feeling  of  public  disapprobation 
that  even  the  machine  leaders  were  forced  to  bow  to 
the  popular  will,  and  by  degrees  the  caucus  dropped 
out  of  existence,  at  least  as  far  as  legislation  was  con- 
cerned. The  politicians  could  not  afford  to  rest  under 
the  charge  that  legislation  was  being  enacted,  not  on 
it-  merits,  but  at  the  behest  of  the  party  leaders. 
Hence,  for  a  time,  caucus  rule  disappeared.  Criti- 
cism, deserved  and  unmitigated,  had  shamed  it  out  of 
tence. 

But  we  are  living  in  a  new  era.  Old  principles,  old 
rules  and  precepts,  codes  of  ethics  that  formerly  found 
universal  acceptance,  apparently  no  longer  bind  men. 
By  some  legerdemain  which  it  is  difficult  to  explain, 
except  on  the  theory  that  blind  infatuation  for  the 
social  will-o'-the-wisps  thai  are  being  dangled  enticingly 

before  the  public  eye  have  dulled  the  moral  sense,  we 
have  lost  our  perception  of  righl  and  wrong.  So  we 
no  longer  speak  with  contempt   of  the  thing  that   yi 

terday  we  denounced  as  vicious  and  indefensible.     In 

this  -tate  of  affairs,  the  party  leader-  have  -ecu  their 
opportunity,  the  caucus  has  been  revamped  and  re- 
vived.    It  Is  again  being  made  to  do  duty  in  the  old 

y. 

Quite  notably,  too.  caucus  rule  i-  finding  most 
marked  exemplification  in  the  enlightened  State  of 
New  York.  The  caucus  ha  a  greal  amount  of  achieve- 
ment   to   it-   credit    at    Albany    tin-   -ea.-on.      Consider 

what    a    deal   of    legislation    ha     been  accomplished 
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■  hI  by  it  (I:  in-  lasl  few  week  -.     AH  the 

important  measures  of  the  session  have  been  forced 
through  by  it  and  by  it  alone.     This  ese 

pieces  of  legislation  do  nol  represenl  the  untrammeled 

11  of  our  legislators.  If  t hey  had  been  allow*  I  to  acl 
in  accordance  with  the  dictates  of  their  judgment, 
these  new  la  nearly  all  of  a  revolutionar}  i;. 
could  not  have  been  enacted.  A  caucus,  or  tru 
told  these  legislators  what  to  do,  and  has  compelled 
them  to  yield  obedience  to  its  mandate  as  relentlessly 
and  as  mercilessly  as  the  tyrants  we  ri  -  »out  in 
history. 

What  the  result  would  be  whet  ttor  was 

free  to  express  his  own  will  was  clearly  shown  in  the 
vote  on  the  Kelsey  removal  proposition.  The  propo- 
sition failed,  as  everyone  knows.  In  the  public  ex- 
citement of  last  year  a  lot  of  insurance-  legislation  had 
been  put  on  the  statute  books.  These  laws  proved  un- 
workable, as  was  shown  by  the  fact  that  the  counting 
of  the  vote  cast  at  the  election  of  insurance  company 
officials  last  December  extended  over  a  period  of  sev- 
eral months,  and  in  the  case  of  one  of  the  companies 
is  not  even  yet  finished.  It  became  necessary,  in  the 
estimation  of  those  who  wield  the  caucus,  to  do  some- 
thing more  to  demonstrate  how  our  legislators  and  high 
officials  are  ever  the  servants  of  the  people.  The 
Insurance  Superintendent,  with  a  record  of  some  er- 
rors against  him,  though  of  a  blameless  character,  was 
ready  to  hand  and  could  serve  as  a  vicarious  sacrifice. 
But  the  Senate,  with  each  member  free  to  act  in  accor- 
dance with  his  volition,  refused  to  do  the  part  of 
executioner. 

It  then  became  necessary  to  resort  to  heroic  meas- 
ures. There  was  the  Public  Utilities  Bill.  If  the 
recalcitrant  senators  were  not  brought  in  line,  this 
measure  might  fail;  likewise  the  Recount  Bill  and 
several  other  measures  which  the  political  powers 
planned  should  be  the  record  of  legislative  achieve- 
ment for  the  session.  It  was  of  no  use  to  attempt  to 
reason  or  to  argue  with  the  bolting  Senators,  for  it 
was  as  plain  as  anything  could  be  that  the  bills  could 
not  stand  on  their  merits;  they  were  full  of  objection- 
able features  and  must  needs  be  extensively  revised  if 
not  dropped  altogether.  But  it  had  been  determined 
by  these  political  powers  that  the  bills  should  go 
through  just  as  they  Avere,  without  any  change. 
So  the  campaign  managers,  the  "organization"  men, 
put  in  an  appearance  at  Albany,  conferred  with 
the  Executive  and  with  those  Senators  and  Assembly- 
men high  in  the  party  councils,  and  all  agreed  that 
the  caucus  should  do  the  work  which  the  Legislature 
in  and  by  itself  could  not  do.  The  caucus  was  held. 
The  rebellious  legislators  were  told  that  the  interests 
of  the  party  demanded  that  the  measures  desired  should 
be  rushed  through  with  unanimity,  that  no  opposition 
would  be  tolerated,  that  desertion  at  such  a  time 
meant  traitorism  to  the  part)",  and  furthermore  that 
if  the  rebels  persisted  in  asserting  their  individual 
rights,  they  would  be  read  out  of  the  party  and  could 
not  again  hope  to  get  a  re-nomination.  These  means 
proved  effective.  The  Avill  of  the  political  managers 
was  carried  out.  The  Utilities  Bill  went  through  both 
Houses  without  a  show  of  opposition;  so  did  the 
Recount  Bill,  and  likewise  the  other  measures  planned. 

The  most  surprising  part  of  the  whole  performance 
was  that  not  a  protest  came  from  anyone  against  such 
-methods  of    procedure.     The    very  people  who  years 


re  most  bitter  in  their  criticism  of  caucus  rule 
were  now  silent — people  generally  independent  in 
politics  and  who  usually  espouse  high  aims  and 
causes.  The  reason  was  thai  they,  too.  had  become 
benighted.  They  see,  or  affeel  to  see,  in  the  meas- 
ures referred  to  legislation  to  promote  the  public 
good  and  i hey  are  blind  to  the  means  pursued  for 
giving  them  effect.  There  were  even  intimations 
that  it  would  not  be  wrong  to  avail  of  some  other 
weapons  thai  were  conveniently  to  hand.  The  Court 
Appeals  had  just  declared  the  last  reapportionment 
invalid.  Why  not,  then,  these  advocates  urged,  trive 
the  legislative  rebels  to  understand  that  if  they  per- 
sisted in  their  course,  a  reapportionment  measure 
damaging  to  their  political  prospects  would  be  forced 
through  over  their  heads.  Their  districts  would  be 
wiped  out  or  gerrymandered  in  such  a  way  that  they 
could  not  ever  again  hope  to  be  returned  to  Albany. 
At  this  very  moment  we  find'  the  two  Houses 
of  the  State  Legislature  engaged  in  a  wrangle  which 
has  for  its  basis  not  a  desire  to  secure  a  just  apportion- 
ment, but  a  fear  lest  one  set  of  political  leaders  may 
gain  advantage  over  another  set.  In  the  end  King 
Caucus  will  be  asked  to  step  in  and  decide  the  matter, 
and  then  there  will  be  harmony — the  harmony  that 
speaks  of  the  extinction  of  the  individual  but  the 
triumph  of  the  political  trust.  The  expedient  has  al- 
ready been  invoked  in  one  House, and  will,  we  may 
be  sure,  be  employed  sooner  or  later  to  bring  both 
Houses  to  the  required  frame  of  mind.  If  it  proves 
abortive  on,  this  occasion,  it  will  only  be  because 
legislators  who  yield  ready  acquiescence  when  asked  to 
deal  a  blow  at  business  interests  balk  when  the  blow 
is  aimed  at  their  own  heads — when  they  are  calmly 
requested  to  vote  for  their  own  extinction. 

Governor  Hughes,  in  his  speech  before  the  Columbia 
Law  School  on  Wednesday,  argued  that  "it  is  the 
duty  of  an  Executive  to  state  his  opinion  to  the  legis- 
lative bodies,  and  when  such  opinions  are  endorsed 
by  these  bodies  and  made  law,  after  endorsement  by 
the  people,  then  we  have  legislation,  not  by  Executive 
usurpation,  but  by  public  opinion  followed  by  discus- 
sion." This  may  be  admitted,  but  there  has  been  no 
legislation  of  that  kind  the  present  session.  The 
caucus  has  usurped  the  rights  and  powers  of  the  legis- 
lator. It,  and  it  alone,  has  determined  the  course  of 
legislation. 

Is  it  not  about  time  that  we  regained  our  senses 
and  declined  to  tolerate  any  longer  such  abuses  of 
political  powers  and  such  disregard  of  the  principles 
upon  which  Republic  Government  is  founded?  If  a 
legislator  cannot  be  left  free  to  exercise  his  own  will 
in  accordance  with  the  dictates  of  his  conscience,  if 
he  is  to  be  hounded  by  the  press  and  a  clique  of  his 
political  associates  for  daring  to  oppose  them  when 
they  seek  to  commit  him  to  a  course  which  he  does 
not  approve;  if  legislators  are  only  to  vote  collectively 
in  accordance  with  the  desires  of  the  leaders  instead 
of  singly  to  voice  their  own  sentiments,  are  we  not  in 
danger  of  abolishing  representative  government?  The 
corner-stone  of  republican  institutions  is  the  fact  that 
freedom  of  action  and  expression  is  accorded  the 
minority.  The  minority  yields  ready  acquiescence  to 
the  majority  because  of  the  latter's  superiority  in 
numbers.  But  caucus  rule  stifles  the  voice  of  the 
minority  and  records  majority  and  minority  alike  in 
favor  of  a  pre-conceived  plan  of  action.     When  this 
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to  allowed,  legislation  no  longer  represents  the  will  of 
the  majority  but  more  often  the  will  of  an  insignificant 
minority. 

The  danger  from  such  a  Btep  cannot  be  over- 
estimated. Jnst  now ,  when  so  many  are  being  car- 
ried away  by  the  crusade  against  corporations  and 
against  capital  and  wealth,  and  when,  therefore,  a 
spirit  oi  complacency  is  displayed  towards  things 
having  that  end  in  view,  this  fact  may  not  he  recog- 
nized. But  unless  we  are  greatly  mistaken,  tolerance 
of  the  caucus  now  will  come  hack  to  plague  the  good 
people  who  see  nothing  wrong  in  its  present  course. 
An  instrument  that  can  he  employed  to  grind  out  so- 
called  good  laws  can  with  equal  facility  he  employed 
a-  an  instrument  of  oppression,  for  it  is  the  power 
which  the  caucus  possesses  that  enables  it  to  do 
its  work  and  not  any  command  of  righteousness.  The 
caucus  is  founded,  not  on  reason,  hut  on  brute  force, 
and  by  brute  force  alone  can  it  ever  exercise  ay. 

To-day  it  may  he  employed  for  a  purpose  thai   -aits 
the   popular  fancy.     To-morrow   those  arrogating   to 
themselves  its  powers  may  bid  defiance  to  the  public  will 
even  when  it  rests  on  sane  grounds.  It  behooves  us,th< 
fore,  to  he  careful  how  we  countenance  its  continuance. 


RIGHT  OF  A  STATE  COMMISSION  To  REGULATE 
THE  TRAIN  SERVICE  OF  A  RAILROAD. 

At  the  present  time,  when  the  tendency  is  to  ex; 
the  functions  of  State  Commissions  over  the  afl 
carriers,  not  only  in   the  matter  of  regulating  rates 
but  in  fixing  all  the  details  of  railroad  service,  it  is  im- 
portant to  know  just  how  far  such  a  body  may  go  in 
the  exercise  of  its  powers  and  prerogatives.     An  in- 
teresting case  involving  this  question  was  decided  in 
the  l'.  S.  Supreme  Court  somewhat  over  a  month  a 
As  the  case  embraces  features  that  are  likely  to  occur 
in  other  instances,  the  doctrine  laid  down  in  this  de- 
cision  must   be   regarded   as   quite   important.     The 
irt  upholds  the  right  of  a  State  Commission  to  re- 
quire a  carrier  to  run  a  train  in  order  to  promote  pub- 
lic convenience,  even  if  the  running  of  this  particular 
train  involves  a  Loss  to  the  road.     However,  we  are  oot 
permitted  to  make  our  generalization  or  deductions  too 
broad.     Every   case  depends  upon  its  own  state  of 
fact-,  and  the  judgment  reached  in  the  present  instance 
is  controlling  only  where  an  exactly  similar  state 
facts   l  The   Court    in   effect   ha  lances   the   loss 

from  obedience  to  the  order  of  the  Commission  againsl 
the  profitable  results  of  the  operation  of  the  road  as  a 
whole,  and  declares  that  the  act  cannot  on  that  ground 
alone  be  classed  as  arbitrary  and  unreasonable. 

The  circumstance-  were  rather  more  favorable  to 
the  Commission  than  they  ordinarily  arc  in  an  action 
where  a  Government  body  i-  concerned.  The  South- 
ern Puulway  made  a  change  in  its  time  schedule  for  a 
certain  train  and  this  change  broke  the  connection  at 
Selma,  Ala.,  which  had  previously  existed  with  a  train 
run  over  the  Atlantic  Coast  Line  system.  The  South- 
ern found  it  incumbent  to  make  this  change,  a-  it  had 
become  absolutely  dangerous  to  operate  'he  train  at 
the  speed  required  by  the  previous  schedule 
connection  between  the  Atlantic  Coasl  I.  ae  train  and 
the  Southern  Railway  train  at  Selma  had  i 
many  year- .  and  naturally  there  was  complah  n  it 

was  broken.     The  Atlantic  Coast    Line  management 
was  appealed  to  by  the  North  Carolina  Corp 
Commission  to  make  a  corresponding  change  in  their 


train  in  order  that  the  old  connection  might  he  main- 
tained, and  they  expressed  a  willingness  to  do  this 
provided  they  could  gel  a  change  in  the  train  run  by 
the  roads  between  New  York  and  Richmond.  Hut 
these  other  roads  found  it  impossible  to  alter  the  hour 
of  departure  from  New  York,  and  tin'  Atlantic  Coast. 
Line  people  thereupon  were  obliged  to  notify  the  North 

Carolina  Commission  that  they  saw  no  feasible  way  of 
continuing  the  old  connection  at  Selma.  After  hear- 
ing, the  Commission  peremptorily  ordered  the  Atlantic 

Coast  Line  Railroad  to  arrange  its  schedule  so  that  the 
train  which  previously  had  been  scheduled  to  arrive 
at   2:50  p.  m.  should  thereafter  arrive  at   2:25  p.  m., 

reby  restoring  the  old  connection  with  the  Southern 
Railway  train. 

The  Atlantic  Coast  Line  Company  protested  against 
the  order,  requesting  its  withdrawal  and  asking  for  a 
further  hearing.  The  Commission  complied  with  the 
request  for  a  new  hearing  and  suspended  its  order.  At 
this  second  hearing  the  Atlantic  Coast  Line  people 
were  able  to  show  that  for  the  previous  five  months 

lad  been  impossible  for  them  to  bring  No.  39  (the 
number  of  the  train  in  question)  to  Selma  by  schedule 
time,  to  wit..  2:50  p.  m..  more  than  twice,  and  that 
this  train  was  more  than  ten  minutes  late  even-  day 

ept  twenty-four.  Yielding  to  the  force  of  this  sit- 
uation, the  Corporation  Commission  concluded  that 
it  was  impracticable  to  require  a  faster  schedule  and 
place  this  train  at  2:2.5  p.  m.  instead  of  2:50  p.  m. 
Therefore  this  part  of  the  former  order  was  revoked 
and  annulled.  But  the  Commission  was  of  the  opinion 
that  it  was  practicable,  and  that  the  convenience  of 
the  traveling  public  required,  that  the  Atlantic  Coast 
Line  Railroad  furnish  transportation  for  passengers 
from  a  point  called  Rocky  Mount  to  Selma  after  12:50 
p.  m.  and  by  or  before  2:25  p.  m.  each  day.  It  ac- 
cordingly made  an  order  to  that  effect . 

Before  the  date  of  the  taking  effect  of  the  second 
order,  the  Atlantic  Coast  him;  filed  exceptions  to  the 
validity  of  the  order  and  prayed  for  another  hearing. 
The  Commission  again  acceded  and  took  further  tes- 
timony, but  this  time  adhered  to  its  order.  The  rail- 
road was  able  to  show  that  the  operation  of  an  extra 
train  from  Rocky  Mount  to  Selma  or  the  extension  of 
the  run  of  one  of  the  branch  line  trains  meant  a  direct 
money  loss  for  every  day  the  train  was  run.  The 
Commission  treated  this  objection  as  immaterial,  find- 
ing, as  a  matter  of  fad  .  that  the  total  receipts  of  the 
Coast  Line  in  North  Carolina,  taken  from  husiness  in 
that  State,  were  sufficiently  remunerative  and  there-, 
fore  that  even  if  the  train  was  operated  at  a  loss,  that 
circumstance  was  not  of  very  great  importance.  The 
company  hence  appealed  to  the  courts  for  redress. 
In  the  lower  court  it  received  a  verdict  in  its  favor, 
hut  the  Supreme  Court  of  North  Carolina  reversed  the 
judgment.      The  case  then  went   to  the  C.  S.  Supreme 

Court,  with  the  resull  that  this  judgment  of  the  North 
Carolina  Supreme  Court  -tand-  affirmed. 

The  opinion   in   the   United  State-  Supreme  Court 

•     by    Ju  White.       lie    point-    out     that     as    the 

public   power  to   regulate   railway-  and   the   private 

righl  of  owner-hip  of  3UCh  property  co-exisl  and  do 
not    the    one    destroy    the    other,    it    ha-    been    settled 

I  the  right  of  ownership  of  railway  property,  like 
other  property  rights,  find-  protection  in  constitu- 
tional guaranties,  and  therefore  wherever  the  power 
of  regulation  i-  exerted  .n  such  an  arbitrary  and  an- 
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reasonable  way  as  to  cause  it  to  be  in  effect  not  a 
regulation  but  an  infringement  upon  the  righl  of  own- 
ership, such  an  exertion  of  power  is  void  because  re- 
pugnant to  the  due  process  and  equal  protection  clauses 

of  the  Fourteenth  Amendment.  Bui  was  the  order 
of  the  North  Carolina  Commission  arbitrary  and 
unreasonable  within  this  view?  Justice  White  thinks 
not.  He  says  that  in  considering  the  question  it  must 
be  borne  in  mind  that  a  Court  may  not ,  under  the  guise 
of  protecting  private  property,  extend  its  authority  to 
a  subject  of  regulation  not  within  its  competency,  but 
is  confined  to  ascertaining  whether  the  particular  asser- 
tion of  the  legislative  power  to  regulate  has  been  exer- 
cised to  so  unwarranted  a  degree  as,  in  substance  and 
effect,  to  exceed  regulation,  and  to  be  equivalent  to  a 
taking  of  property  without  due  process  of  law  or  a 
denial  of  the  equal  protection  of  the  laws.  Consider- 
ing all  the  circumstances  of  the  case,  he  thinks  that 
from  the  point  of  view  of  the  requirements  of  the 
public  interest  the  order  of  the  Commission  was  one 
coming  clearly  within  the  scope  of  the  power  to  enforce 
just  and  reasonable  regulations. 

Counsel  for  the  Atlantic  Coast  Line  Railroad  had  in 
their  argument  before  the  Court  relied  greatly  upon 
the  case  of  Smyth  vs.  Ames  (169  U.  S.  526)  where 
Justice  Harlan  said:  "A  State  enactment,  or  regula- 
tions made  under  the  authority  of  a  State  enactment, 
establishing  rates  for  the  transportation  of  persons  or 
property  by  railroad  that  will  not  admit  of  the  carrier 
earning  such  compensation  as,  under  all  the  circum- 
stances, is  just  to  it  and  to  the  public,  would  deprive 
such  carrier  of  its  property  without  due  process  of 
law,"  &c.  But  the  present  case  Justice  White  points 
out,  does  not  involve  the  enforcement  by  a  State  of  a 
general  scheme  of  maximum  rates,  but  only  whether 
an  exercise  of  State  authority  to  compel  a  carrier  to 
perform  a  particular  and  specified  duty  is  so  inherently 
unjust  and  unreasonable  as  to  amount  to  the  depriva- 
tion of  property  without  due  process  of  law.  In  a 
case  involving  the  validity  of  an  order  enforcing  a 
scheme  of  maximum  rates,  of  course  the  finding  that 
the  enforcement  of  such  scheme  will  not  produce  an 
adequate  return  for  the  operation  of  the  railroad  in 
and  of  itself  demonstrates  the  unreasonableness  of  the 
order.  Such,  however,  is  not  the  case  when  the 
question  is  as  to  the  validity  of  an  order  to  do  a  par- 
ticular act,  the  doing  of  which  does  not  involve  the 
question  of  the  profitableness  of  the  operation  of  the 
railroad  as  an  entirety. 

He  said  that  the  question  raised  in  this  instance 
concerned  solely  an  order  directing  a  carrier  to  furnish 
a  facility  which  it  is  a  part  of  its  general  duty  to  furnish 
for  the  public  convenience.  As  the  primal  duty  of  a 
carrier  is  to  furnish  adequate  facilities  to  the  public, 
that  duty  may  well  be  compelled,  although  by  doing 
so  as  an  incident  some  pecuniary  loss  from  such  service 
may  result.  Of  course  the  fact  that  the  furnishing  of  a 
necessary  facility  ordered  may  occasion  an  incidental 
pecuniary  loss  is  an  important  criterion  to  be  taken 
into  view  in  determinng  the  reasonableness  of  the 
order,  but  it  is  not  the  only  one.  As  the  duty  to  fur- 
nish necessary  facilities  is  co-terminous  with  the  powers 
of  the  corporation,  the  obligation  to  discharge  that 
duty  must  be  considered  in  connection  with  the  nature 
and  productiveness  of  the  corporate  business  as  a 
whole,  the  character  of  the  services  required,  and  the 
public  need  for  its  performance. 


It  is  evident  from  reading  the  opinion  that  the  Court 
was  favorably  impressed  with  the  apparent  thorough- 
ness of  the  Commission'.-  investigations  and  the  care 
seemingly  taken  to  get  at  the  facts  and  to  act  with 
caution  and  deliberation,  (iiven  a  different  set  of 
conditions,  the  Court  might  not  have  been  so  prone 
to  accept  the  Commission's  findings  even  as  to  the 
facts.  And  yet,  the  Court's  conclusions  are  quite 
sweeping. 


RAILROAD  GROSS  EARNINGS  FOR  MAY. 

It  is  encouraging  to  find  that  returns  of  railroad  earn- 
ings are  again  very  satisfactory,  at  least  as  far  as  the 
gross  are  concerned.  The  fact  is  gratifying  both  on 
its  own  account  and  because  large  gains  are  so  essential 
to  counterbalance  the  tremendous  increases  which  are 
taking  place  in  the  operating  expenses  of  the  roads. 
Our  statement  for  April  had  shown  quite  large  im- 
provement in  the  gross  revenues  over  the  correspond- 
ing month  of  last  year,  and  the  statement  we  present 
to-day  for  the  month  of  May  is  almost  equally  good. 
Briefly,  the  67  roads  which  have  contributed  returns 
to  this  compilation  (which  is  an  early  one,  and,  being 
made  so  soon  after  the  close  of  the  month,  necessarily 
embraces  only  the  roads  that  are  unusually  prompt  in 
giving  out  the  figures)  show  a  gain  in  the  aggregate  in 
the  sum  of  $10,889,344,  or  14.97'  ,  . 

Of  course,  special  circumstances  are  in  large  measure 
responsible  for  the  favorable  character  of  the  exhibit. 
And  yet  the  increase  is  none  the  less  welcome  on  that 
account.  Chiefly  it  has  to  be  borne  in  mind  that,  as 
was  the  case  in  April,  comparison  is  with  the  period  of 
suspension  of  coal  mining  in  1906.  Mining  in  the  an- 
thracite regions  last  year  was  not  resumed  until  the 
10th  of  May.  while  in  the  case  of  bituminous  coal 
fields  the  strikes  were  continued  all  through  May.  ex- 
cept of  course  in  those  instances  where  the  operators 
had  granted  the  1903  scale  of  wages  at  the  beginning  of 
April,  and  where,  therefore,  no  stoppage  of  work  had 
occurred  even  in  April.  These  coal  strikes,  it  is  proper 
to  say.  extended  to  many  different  States,  and  numer- 
ous roads  in  widely-separated  sections  sustained  a 
decrease  in  tonnage  on  that  account,  though  quite  gen- 
erally the  loss  in  that  way  was  made  up  by  gain  in  other 
classes  *of  traffic  arising  from  the  activity  and  pros- 
perity of  general  trade.  This  year  of  course  there 
was  no  disturbance  of  that  kind  and  the  large  gains  in 
earnings  are  in  great  part  explained',  therefore,  byt  he 
fact  that  coal  traffic  and  coal  revenues  have  been  of 
normal  proportions,  where  in  1906  they  had  been  ab- 
normally small . 

On  the  other  hand,  Southern  roads  were  without  the 
advantage  of  a  larger  cotton  movement,  such  as  ex- 
isted in  the  earlier  months  of  1907.  Instead,  the  cot- 
ton movement  fell  off.  Western  roads  on  their  part 
appeared  to  have  had  a  smaller  live-stock  movement, 
and  a  number  of  them  also  had  a  diminished  grain 
tonnage,  though  the  advance  in  the  price  of  wheat  to 
above  the  dollar  mark  proved  a  great  stimulus  in  en- 
larging the  movement  of  wheat.  Except  in  the  case 
of  individual  roads,  it  must  not  be  supposed  that  com- 
parison is  with  diminished  earnings  last  year.  As  al- 
ready pointed  out,  business  in  1906  was  extremely 
prosperous, and.  save  as  regai'ds  the  distinctively  coal- 
carrying  roads,  the  loss  in  the  coal  earnings  was  more 
than  offset  by  gains  in  other  classes  of  traffic.  In  the 
aggregate   our  early  statement  for  May  1906  showed 
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,116 increase,  or  i:>.:>7'  J  .  The  increase  the  pres- 
enl  yearof  110 ,889 ,344,  or  14.97'  ,  .  is  additional  to  this 

previous  gain.      As  a  matter  of  fact  .  it  is  additional  to 

a  long  series  of  gains,  extending  back  a  great  many 
years,  as  may  be  seen   from  the  following  summary 

giving  the  totals  for  ton  years.  It  will  be  observed  that 
1904  is  the  only  year  in  the  whole  series  marked  by  a 
loss.    All  the  others  have  gains,  and  generally  for  quite 

large  amounts. 


age. 

Gross  Earnings. 

Increase  (  +  ) 

or 
Decrease  ( — ). 

Year 

Yr. pre- 

/«- 

Year 

Year 

Glee".. 

ceding. 

cr'se  . 

Given . 

1'n  ceding. 

Mag. 

Koads 

VI.'..,- 

MUn 

1 

$ 

$ 

% 

1897 

as 

93.637 

92.963 

0.72 

37.604.347 

36,190555 

+ 1.413.992 

3.91 

128 

96.860 

•.I.'.. 7  is 

1.16 

44.342  S92 

38.694.312 

48,580 

L4.59 

111 

91.968 

90.390 

L.73 

44.569,301 

41,861.285 

+2.708.016 

6.46 

1900 

lit 

97.587 

1.98 

52.845.746 

47.911.099 

+4.934.647 

10.29 

1901 

99 

99.916 

96.630 

8.39 

7.7. 403 .999     52,167,814 

+5.236.185 

10.03 

una 

M 

91.858 

90.262 

1.70 

51.942.317    50.323.090 

+4.619,227 

9.17 

1903 

si 

101.759 

99,723 

2.04 

3595    62,565.693 

+7.462.602 

1 1 .92 

1904 

aa 

So. 10s 

82.S20 

2.76 

52,134.881    54,001.062 

-i  ,866.181 

:i.H 

1905 

sa 

74 .7t»7 

73.230 

2.09 

is  367.104 

-l  1,543.718 

4-3.823.386 

8.58 

19M 

71 

94.398 

3.33 

79,066.712 

69.742.596 

+9.323.116 

13  37 

1907 

t.7 

«J3.64tV 

99.180 

1.59 

S3. 61 1.407 

72.722,063 

+  10.SS9.344 

1  1.97 

Jan.  1  to 

•r«v 

31. 

1S97 

124 

93.308 

92.634 

0.72 

179.431.982 

1M1.S94.S91 

— 1. 402.909 

0.S1 

• 

1 26 

96.708 

95.598 

11»- 

212,802,464  183,519,317 

+29,283.147 

15  95 

110 

91.920 

90.752 

i  28 

192,631.594  183.058.659 

+9.572,935 

,-,.22 

1900 

113 

97.264 

95.365 

258.503.791  255.084,715 

+33,419,076 

10.84 

1901 

99 

99.916 

99.632 

i)  28 

279, 158.040  'J-':..l,sl,.;.»7 

+  24.17",  143 

9.47 

1902 

s4 

91.858 

90.262 

1.76 

264.531.088  244.134,988 

+20.396.100 

8.35 

1903 

si 

101.759 

99,723 

2.04 

340,451,843  300.727,974 

+39,723,869 

13.21 

1904    . . . 

08 

85.108 

82,820 

2  76 

254.210.014  259,877,293 

—5. 667.279 

2.18 

N05    .    - 

51 

74.  ;.li) 

72.973 

2.09 

231.262,020  217.158.045 

+  14.103,975 

6. 19 

1906 

70 

99.517 

94.322 

2.32 

379,538.324  327.370,546 

+52,167.778 

1907 

67  1 

93.646 

92.180 

1.59 

380.802.330 

347.530.821 

+33.271.509 

9.80 

-We  do  not  Include  the  Mexican  roads  in  any  ol  the  years. 

The  wheat  receipts  at  the  Western  primary  markets, 
under  the  stimulus  of  the  high  prices  prevailing, 
readied  IS. fit).") ,012  bushels  for  the  five  weeks  ending 
June  1  1007.  against  only  0.012.062  bushels  for  the 
corresponding  five  weeks  for  1006;  and  the  deliveries 
of  oats,  barley  and  rye  were  also  larger,  but  the  corn 
movement  was  about  2.000,000  bushels  smaller.  For 
the  rive  cereals  combined,  the  receipts  were  56,534,603 
bushels,  against  only  45.856, 104  bushels  in  the  five 
weeks  of  1006.  The  details  of  the  grain  movement 
in  our  usual  form  appear  in  the  table  we  now  present . 


Fi%c  weeks  end- 
ing June    I . 

t— 


1906 :• 


(bus.) 

- 

-     J7j 


:  RRN  C.RA1V   RECEIPT? 


2.56.120 
200.560 


" 










1906 

nd — 




fWTVX 

1  — 

'   2  240 

.'  t» — 


ansa*' 



1906 


m 

(bush.) 

659>.',l 

: 
457 

191 

2 .000 

3.".:       " 
1,417 


Corn, 
(busk.) 

7.380 
8.444.639 

205.000 

30.: 

3.644584 
4.215500 

729.000 
694.000 

-  370 

444.137 
-.721 

1.610 
1.750.000 

7.493 


'320 

'    sill 

I  ono 

•  000 


Oats. 

(bH3h.) 

9,41 

7.216.562 

806.000 
70i' 

.700 
.600 

373.400 

451 

224 
185.555 

733 
59 

i.500 

275 

1.005.520 
1.040 

190.700 


Bar' 
(bush.) 

1,215.196 
870 

1,062 
635 1 

110.500 
50,050 


900 


I  ■-,;  all — 

- 

Jan.  I  to  Jake  I  — 

10 — 

4 

8 3 

•- — 
...1 
1901 

lit— 

1 

'> — 



■'— 



190. 
Cln  eland — 

1907 



PtorUi — 

... 

1906 

Dvl'i 

7 



■  apolU — 

7 

1906 

Kansas  City — 

1906 


16.338.473  17,27 

!  710   16,107  748 


5S0.017 
71.545 

623.220 


Rye. 
(bush.) 

51.200 

22.099 

_ 


19.200 
130.400 


.300.215 
.01 3. 925 


.1.312.253  3S.55S.296 

■ 


1.020,0-0 
8,417 


1  .  "7S.240 


3.341.009 


I 


■ 
436.450 


•  101) 
5,110   11.192 

1.036.000 

611 

I  233  7.'i        ■■: 
517.895     2.984.131     1527.779 

-'  711.430     2.320  is] 
:.260     2.1. 

217  300    6.742560 

0.401 .000     6   I'.').' 


I 


'  270 


■ 


1  878.646     s  247540 


' 

2  1 1 
1.500 


2.200 


■ 

I 


'  .400 

000      2  '.I 


Total  of  an— 

1907  18522502  77.667.576  24.1  :2.037 

1906 '  T 


We  have  alreadyVstated^thal  the  cotton  movement 

in  the  South  was  smaller.  The  shipments  overland 
for  the  month  were  only  58,450  bales  in  1007.  against 
72,900  bales  in  1906  and  106,311  bales  in  1005.  The 
receipts  at  the  Southern  ports  were  250,876  bales, 
against  337,200  bales  in  1906  and  626,431  bales  in 
L905,  as  will  appear  by  the  table  we  now  subjoin. 

EU  '.CEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  MAY,  AND  PROM  JAN.  1 

TO  MAY  31  1907.  1906  AND  1905. 


Ports. 


I  ialwton bales 

Port  Arthur,  Ac 

.Now  Orleans 

Mobile 

Pensacola,  Ac 

Savannah  

lirunswlck 

Charleston   

< ;  corsjetown 

Wilmington 

Norfolk 

Newport  News,  &c 

Total 


May. 


1907.       1906.       1905 


87.950 
4.236 

52.792 
6. ssl) 
I.S63 

47.079 

2,366 

1 ,329 

50 

6.369 

35.934 
1.028 


73,662 

3.894 

81.674 

13.347 

5.866 

85.178 

9.5X3 

6,355 

49 

19.109 

31,513 

910 


250.S7G  337,200  626.431 

I 


139.445 
51 ,990 

L87.987 
18.914 

19.109 

130.031 
9.289 
9,628 


Since  January  1  . 


1907. 


29,303 

74.777 

5.658 


1.572.026 

101,010 

910,683 

77.674 

70,210 

378518 

64.513 
30,270 
352 
70,751 
214.217 
28.532 


1900. 


755,939 

■1S.36X 

699556 
63.448 

80, 134 
344.468 

59.655 

26,314 
648 

46.838 
140,4X3 

10,150 


1905 


811,505 

159.480 

;  ,010.157 

94.141 

77.831 

474.911 

50.698 

40.446 

271 

86,677 

246,271 
14,464 


3.521.751  2,276,090  3.066.852 


With  the  roads  as  a  whole  making  such  a  satisfactory 
showing,  it  necessarily  follows  that  the  separate  roads 
have  done  equally  well.  The  gains  are  large  and  come 
from  all  sections  of  the  country,  whereas  the  losses  are 
few  and  unimportant.  In  truth,  there  is  only  one  loss 
for  a  sum  in  excess  of  $30,000,  this  being  furnished  by 
the  Yazoo  &  Mississippi  Valley,  which  evidently  suf- 
fered a  falling  off  in  its  cotton  traffic .  Below  we  show 
all  changes,  whether  increases  or  decreases,  for  amounts 
over  $30,000. 

PRINCIPAL  CHANGES   IX    GROSS   EARNINGS   IX   MAY. 


Canadian   Pacific 

(,'  Northern  Sys  (2  roads) 
X  V  Central  &  Hud  River 

NTort  hern  Pacific    . 

M  o  Kansas  &  Texas 

Illinois  Central 

Grand  Trunk  Sys  (4  roads) 
Buffalo  Rochester  &  Pitts 

Texas  &  Pacific   

Mo  Pacific  Sys  (2  roads)-. 

in  Chic  &  Si  Louis. 
gan  Central 

ip  St  P  &  S  S.\I 

Wabash 

( Canadian  Xorthern 

ling  &  Lake  Erie   - 
Southern  Railway 

Louisville  &  Xashvll! 

Colorado  &  Southern 

i  inc  New  ()ri  &  Tex  Pac. 


Increa 
$1,344 

1,258 
168 
935 
584, 
570 
504 
462 
335, 
333 
302, 
272. 
262, 
262 
260. 
227, 
166 
l  16 
132, 
120, 


Shore  &  Mich  Southern  118 


scs. 
000 
519 
364 
232 
102 
133 
970 
409 
705 

( 

806 

373 
502 

206 
500 

57  1 
684 

762 

in:; 

549 


Inert  a  si  s. 
1st  Louis  Southwestern...     $116,029 

Denver  &  Hlo  Grande 113 ,700 

Chic  Ind  &  Southern 76,257 

Mobile  &  Ohio 75.909 

Western  Maryland 74,599 

Central  ol  Georgia 70,850 

Uabama  Greai  Southern.  70,267 

Duluth  So  Shore  &  Atlan.  57,650 

Detroit  Tol  &  lronton...  53,624 

New  \  oil;  Chic  &  St  Louis  46,766 

Rutland 45.048 

Ala  New  Orl&TexPac  (3rds)     38,193 

Toronto  Ham  &  HufTalo..  33,629 

Southern    Indiana 33,503 

Iowa    Central 32,,s:so 

Texas  Central 


Total  (44  roads) 810.745.  127 

Yazoo  .v-  Mil  -    \  all       $31,626 


To  complete  our  analysis  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  the  leading 
roads,  arranged  in  groups. 

E  VRNINGS  OF  SOUTHERN  GROl 


May. 

1906. 

1905. 

1903. 

1902. 

S 

S 

$ 

$ 

S 

3outh.. 

3S6.210 

315.943 

210.000 

>4TP 

MH  N  K. 

236.188 

17 

VlcksShAP 

129,574 

121 ,293 

88,493 

Cenl  ol  ■ 

945,950 

875.100 

.  716 

i  In  NO 

s7s.:;:,; 

753.0    1 

17.887 

Louis  A 

: 

'..27  1 

Mobile  . 

949,180 

Southern  ity 

1.69 

(,780 

3.17 

Yazoo  AM  IssV 

581   hi 

162,994 

Total 

12.428.240 

10.511.141 

1.612 

9.50 

8.51 

d  Includes  earnlnesof  m   rata  Kn  ■  Item  In  1904. 190  11907. 

EARNINGS   OF    MIDDLE    \ni>    MIDDLE    WESTERN    GROUP 


May. 

1906. 

s 

S 

$ 

8 

S 

Huff  RochAPIt 

84 ! 

\II7 

1.135 

[nd  A:  LOU         508  902           1)1,805 

154.773 

CCC  AStL         2  292.409     1 

1.77... ssl 

1,806.680 

■ 

21. 

<;r   lr.fr  hi 

's.674 

1.704 

1.167 

|8i 

' 

iliin.,i-  Central 

i.104 

I  04 

ii  it  a 

8,41 

i.   71 

•  w 

112.776 

loi.no         101 

1 

-'   I.  .v  w 

::i  1,429 

310 

•-"'S.I17 

207 

6 

•  1  .073 

2.01 

,  n- 

1,88  ■ 

1,610  760 

24.370.980 

20.79. 

19,969 

19,496,920 

16,913,990 

n  i  he  i  nil  Brook  system,  the  Bi  i  en  i  re.  k  iti(    the  w  iiikin  Valley  mi    in<i  the 

*  Albany  Included  for  all  the  • 
b  Include  v  Atlantic,  brelnnlne  with  I  104. 
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EARNINGS  OP  SOUTH  WKSTKRN  (IROUP, 


May. 


Col  &  South.. 
Den  A  Rio  Q 
[nt  a  Gt  Nor.. 
Mo  Kan  &  Tex 
MoFac&CenBr 
St  L  .t  So  W . 
Texas  &  Pac. 

Total 


1907. 


1,071.449 
1,796.300 

.->.-,-,  000 

2,271,842 

1,160,000 

883,868 

L  ,342,060 


12,081,509 


190<;. 


038,466 
1,681,600 

628.026 
1,687,740 
3,827,000 

767,829 
1,006.365 


10.437.005 


1905. 


1904. 


S 
763,941 

1,447,300 

490,503 

1.607,725 

3,611  ,290 

672,964 

877.163 


9,120  940 


s 

536,769 
1,318,682 

366.830 
1.331.847 
.;   (89,412 

658.461 

798,891 


1903. 


1902. 


S 

694,468 
1,410,  KM 

421.264 

1,895.285 

1,803 

634.659 

'.•10.3481 


i,004 

1,389,012 

1.2(12 

1,337,896 

2,955.879 

.-,73,3  57 

804,072 


8.200,892 


8,097,098 


8.099,082 


a  For  1907  and  1906  Includes  all  affiliated  lines  except  Trinity  <fc  Brazos  Valley 
RR.  and  for  1905  Includes  all  affiliated  lines  without  any  exception.  For  previous 
years  we  have  combined  Colorado  &  Southern  and  Fo-t  Worth  &  Denver  City. 

EARNINGS  OF   NORTHWESTERN   AND   NORTH   PACIFIC  GROUP. 


May. 

1907. 

1900. 

1905. 

1904. 

1903. 

1902. 

$ 

$ 

S 

S 

S 

S 

Canadian    Pac 

6,889,000 

5,545.000 

4,229,131 

4,113,626 

3,902.902 

3.237,082 

ChicGI  West  . 

4711,986 

a688,054 

O009.812 

586,531 

033,102 

588,450 

Dul  So  Su&Atl 

322,865 

205,215 

252,279 

181,925 

244,305 

2211,553 

Gt  North  Sys__ 

5,039,542 

4.381.023 

3,607,593 

3.04  1.043 

3,211,030 

2.917,243 

Iowa  Cent  nil . 

202,292 

229.9)2 

207,375 

178,219 

180,656 

208.745 

Minn  &  St  I... 

311.253 

304,661 

253,521 

197.311 

227,943 

289,1199 

MSI  I'ASSM 

1.152.905 

890,403 

072,907 

489.229 

579,525 

527,984 

Northern  Pac. 

6.404,777 

5,409,545 

4,427,181 

3,710,908 

3,799,831 

3.406.274 

Total 

21,094,020 

17,773,363 

14,319,859 

12,508,392 

12,779,414 

to 

11,402,030 

a  Results  are  based  on  111  miles  less  road. 

GROSS  EARNINGS  AND  MILEAGE  IN  MAY. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

Inc.  ( +)  or 

1907. 

1906. 

Dec.    (— ). 

1907. 
809 

1906. 

Alabama  Gt  Southern 

$ 
386,210 

$ 
315,943 

+  70,267 

309 

Ala  N  O  &  Tex  Pac— 

New  Orl  &  Nor  E'n. 

281,838 

262,768 

+  19.07C 

190 

196 

Ala  &  Vicksburg 

132,: ",37 

121,695 

+  10,842 

143 

143 

Vicks  Shrev  &  Pac. 

129,574 

121,293 

+  8,281 

189 

189 

Bellefonte   Central 

5.502 

4,395 

+  1,167 

27 

27 

Bun"  Roch  &  Pitts 

849,962 

387,553 

+  462,409 

568 

568 

Canadian    Northern. . 

870, eoc 

610,100 

+  260, 50C 

2,554 

2,100 

Canadian  Pacific.    .. 

0,889,000 

5,545,000 

+  1,344,000 

9,055 

8,776 

Central  of  Georgia 

945,950 

875,100 

+  70.85C 

1,898 

1,878 

Chattanooga  Southern 

15,570 

12,883 

+  2,69? 

105 

105 

Chicago  Gt  Western.. 

711,986 

088,054 

+  23,932 

818 

818 

Chic  Ind  &  Louisv 

508,902 

501,805 

+  7,097 

591 

591 

Chic  Ind  &  Southern. 

244,806 

168,549 

+  76,257 

340 

340 

Chicago  Term  Trans. . 

143,750 

143,445 

+  305 

102 

102 

Cine  New  Orl  &  T  P.  . 

878,376 

758,023 

+  120, 35S 

336 

330 

Cincinnati  Northern.. 

80,263 

86,303 

— 4C 

248 

248 

Cley  Cine  Chic  &  St  L. 

2,292,469 

1,989,663 

+  302,800 

1,983 

1,983 

Peoria  &  Eastern. . 

253,430 

237,574 

+  15,850 

351 

351 

Colorado  &  Southern. 

1,071,449 

938,456 

+  132,993 

1 ,858 

1,046 

Denver  &  Rio  Grande 

1,795,300 

1,681,600 

+  113,7011 

2,532 

2,470 

Detroit  &  Mackinac. 

114,093 

104,893 

+  9,200 

343 

333 

Detroit  Tol  &  Ironton 

371,225 

317,601 

+  53,624 

084 

084 

Duluth  So  Sh  &  Atl.. 

322,865 

265,215 

+  57,650 

592 

592 

Georgia  Sou  &  Fla 

174,099 

164,967 

+  9,132 

395 

395 

Grand  Trunk  of  Can.] 

Grand  Trunk  West } 

3,908,674 

3,403,704 

+  504,970 

4,528 

4,528 

Det  Gr  Hav  &  Mill 

Canada  Atlantic  J 

Gt  North'n  St  P  M  & 

M  (incl  E'n  of  Minn) 

5,407,702 

4,158,354 

+  1,249,348 

6,039 

5.974 

Montana  Central 

231,840 

222,669 

+  9,171 

250 

250 

Gulf  &  Ship  Island... 

210,471 

201,242 

+  9,229 

307 

279 

Illinois  Central 

4,835,104 

4,258,971 

+  576,133 

4,371 

4,459 

Internat'l  &  Gt  Nor. . 

557,000 

528,025 

+  28,975 

1,159 

1,159 

Iowa  Central     

262,292 

229,402 

+  32,830 

558 

558 

Lake  Erie  &  Western. 

415,449 

400,445 

+  15,004 

886 

886 

Lake  Sh  &  Mich  Sou. 

3,770,660 

3,652,111 

+  118,549 

1,520 

1,520 

Louisville  &  Nashv.. 

3,980,275 

3,839,513 

+  146,762 

4,307 

4,206 

Macon  &  Birmingham 

11,221 

12,923 

— 1,702 

105 

105 

Manlstique  .        

7,795 

13,693 

— 5  898 

78 

78 

1,745 

Michigan   Central 

2,371,400 

2,099,087 

+  272,373 

1,745 

Mineral    Range 

78,597 

61,593 

+  17,004 

140 

140 

Minneap  &  St  Louis. . 

311,253 

304,661 

+  6,592 

799 

799 

Minn  St  P  &  SSM... 

1,152,905 

890,403 

+  262,502 

2,152 

1,997 

Mo  Kansas  &  Texas. . 

2,271,842 

1,687,740 

+  584,102 

3,072 

3,043 

Mo  Pac  &  Iron  Mtn_. 

4,032,000 

3,687,000 

+  345,000 

6,014 

5,951 

Central  Branch 

128,000 

140,000 

— 12,000 

388 

388 

Mobile  &  Ohio 

949,180 

873,271 

+75,909 

926 

926 

Nevada  Calif  &  Orc. 

24,723 

20,520 

+  4,203 

144 

144 

N  Y  Cent  &  Hud  Riv. 

8,418,605 

7,250,241 

+  1,108,304 

3,784 

3,774 

N  YChic  &  St  Louis.  . 

891,002 

844,236 

+  46,760 

523 

523 

Northern  Pacific 

6,404,777 

5.469,545 

+  935.232 

5,782 

5,781 

Pltsburgh  &  L  Erie. . 

1,300,193 

1,314,532 

— 14,339 

191 

191 

Rio  Grande  Southern. 

47,859 

46,777 

+  1,082 

180 

180 

Rutland 

272.108 

227,120 

+  45,048 

408 

468 

St  Louis  Southwest'n 

883,858 

767,829 

+  116,029 

1,451 

1,451 

Southern  Indiana 

128,793 

95,290 

+  33,503 

197 

197 

Southern    Railway.. 

4,698,359 

4,531,075 

+  106,684 

7,552 

7,516 

Texas  Central.  - 

96,113 

65,276 

+  30,837 

268 

268 

Texas  &  Pacific 

1,342,000 

1,006,355 

+  335,705 

1,826 

1,826 

Tol  Peoria  &  Western 

112,770 

94,293 

+  18,483 

248 

248 

Tol  St  L  &  Western. . 

339.004 

311,429 

+  28,175 

451 

451 

Toronto  Ham  &  Buff- 

91,418 

57,789 

+  33,629 

88 

88 

Virginia  Southwestern 

94,709 

95,316 

—607 

134 

134 

Wabash 

2,281,073 

2,018,867 

+  262,206 

2,517 

2,517 

Western  Maryland 

540,052 

465,453 

+  74,599 

544 

544 

Wheeling  &  Lake  Eire 

570,390 

342,816 

+  227,574 

498 

498 

Yazoo  &  Miss  Valley. 

697,333 

728,959 

— 31,626 

1,239 

1,210 

Total  (67  roads).. 

83,611,407 

72,722,003 

+  10,889,344 

93,646 

92,180 

Net  increase  (14.97  %) 





Mexican  Roads   (not 

Included  In 

totals.) 

Interoceanlc  of  Mex.. 

647,114 

646,962 

+  152 

736 

736 

Mexican  International 

773,045 

737,121 

+  35,924 

911 

884 

Mexican  Railway 

2/454,700 

j/411,100 

+43,600 

321 

321 

Mexican    Railway 

J/83,598 

J/71, 188 

+  12,410 

203 

263 

National  RR  of  Mex.. 

1,571,266 

1,272.109 

+  299.157 

1,730 

1,730 

Hidalgo  &  Nor'e'n. 

84,722 

91,308 

—6,586 

152 

152 

V  These  figures  are  for  three  weeks  only;  fourth  week  of  May  not  yet  re- 
ported. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  MAY  31. 


Name    of   Road. 


Alabama  Great  Southern- 
Ala  New  Orl  &  Tex  Pacific 
New  Oil  &  Nor  Kastern. 

Ala  &  Vicksburg 

Vlcks  Shrev  &  Pacific 


1907. 


1,771,877 

1,373,011 
687,739 
701,910 


1906. 


1,606,445 

1,346,080 
021,478 
610,511 


Increase. 


$ 

165,432 

27.531 
66,261 
91,399 


Decrease. 
5 


Name* of   Road. 


19H7. 


1906. 


Bellefonte  Centra]     _ 

Buff  Rochester  &  Pitts 

Canadian  Northern 

Canadian    Pacific 

Centra]  of  Georgia 

Chattanooga   Southern 

Chicago  Great  Western 

Chicago  Indlanap  &  Louisv 
Chicago  Indiana  <5c  South'n 
Chicago  Terminal  Transfer 
Cine  New  Orl  &  Te.x  Pac. . 

Cincinnati    Northern 

Clev  Cine  Chicago  &  St  L._ 

Peoria  &  Eastern. 

Colorado  &  Southern  _ 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  [ronton.. 
Duluth  So  Sh  &  Atlantic. 

Georgia  Sou  &  Fla 

Grand  Trunk  of  Canada..l 

Grand  Trunk  Western..  \ 

Detroit  Gr  Hav  &  Milw.  j 

Canada  Atlantic. _J 

Gt  Northern  St  P  m  &  M 

Ctacl  Eastern  of  Minn).. 

Montana  Centra] 

Gulf  &  Ship  Island. 

Illinois  Central 

International  &  Gt  Nor'n.. 

Iowa    Central 

Lake  Erie  &  Western 

Lake  Shore  &  Mich  South'n 

Louisville  &  Nashville 

Macon  &  Birmingham 

Manlstique 

Michigan  Central 

Mineral  Range 

Minn  &  St  Louis 

Minn  St  P  &  SSM 

Missouri  Kansas  &  Texas. 
Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

Mobile  &  Ohio.- 

Nevada  Calif  &  Oregon 

N  Y  Cent  &  Hud  River 

N  Y  Chicago  &  St  Louis... 

Northern  Pacific 

Pittsburgh  &  Lake  Erie 

Rio  Grande  Southern 

Rutland 

St  Louis  Southwestern 

Southern    Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western.. 
Toledo  St  Louis  &  Western 
Toronto  Ham   &   Buffalo.  . 

Virginia   Southwestern 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie 

Yazoo  &  Miss  Valley 


Increase.      Decrease. 


S 

24,904 
.1,517,12(1 
2,613,9(11' 
27,887,204 
6,169,818 
73.447 
3. 631  ,7.-,:, 
2,3(10.155 
1,24  1  649 

692,203 
3,605,923 

397,250 

10,11, -,,'.(25 

1,175.(14(1 

5,448,870 

8,418,069 

.-,70,100 
1  .7(13,438 
1.510.508 

976,483 


t 

22,508 
2,723,05(1 
2,267,800 
24.770,428 
4,666,785 
00,052 
3  107,287 
2.280,110 

970,854 

709,684 
3,670,713 

381,503 
9.322,727 
1  .203,949 
4,652,709 
7,712,920 

501.945 
1,678.007 
1,183,700 

839,761 


17, 210, 590  15,350,733 


19,123,143 
1,083,551 

1  ,090.417 

23, 674,  .",40 

3,375,394 

1,287,229 

2,009,642 

17,798.433 

20,228,442 

04.203 

2d.218 

11.457,855 

329,692 

1,527,020 

4,798,817 

10,734.198 

19,202,008 

669.000 

4,736,487 

87.574 

38,240.035 

4,399,454 

26,026,879 

5,655,540 

235.774 

1,117,196 

4.355,343 

662,572 

23.G04.764 

539,837 

7,129,174 

519,600 

1.637,217 

400,948 

466,286 

10,797,942 

2,393,622 

2,437,073 

4,127,045 


18,331,904 

1,124,465 

959,197 

22.010.795 

2.558,010 

1,192.343 

2,122.918 

17,049,799 

18,270.439 

07,604 

36,669 

10,445,700 

2  95,968 

1,379,928 

4,379,232 

8,203,248 

17,568,729 

706,000 

4,121.371 

70.050 

35,229,579 

4,094,369 

25  ,857,871 

5,687,380 

220,964 

1  ,010,067, 

3,668,826 

567,487 

22,743,423 

365,239 

5,601,970 

:,"3,154; 

1.634.458 

307,320 

-.42,044 

10,00,-, 

2,026,818 

1,959,795 

4,064,682 


t 

2,396 
794.076 

350, DM; 

.110,770 

193,033 

13.395 
104,408 

86,045 
267,795 


15,747 
795 

790 

705,149 
65,155 
25,371 

120.748 

136.722 

1.859,863 


791,239 

137 

1,057.551 

817,384 

94,880 

748"  034 
1,952,003 


1,012,155 

33,724 

147,692 

419.585 
2,530 
1,093,271) 


17,481 
04,790 


28.309 


015,110 

10,918 

3,017,056 

305,085 
2,169 


40,914 


113,276 


3,401 
10,451 


37,000 


31.840 


14 
107 
686 

95 

801 

174 

1,527 

16 
2 

93 

I  24 

792 

300 

477 

62 


810 
129 
517 
085 
341 

204 
446 

759 
022 
241 
.  1 5  7 
804 
278 
363 


Total  (67  roads) 380,802,330  347,530,821  33,618,971 

1,5091 


Net  increase  (9.80%). 


Mexican  Roads  (not  incl  in 

Interoceanlc  of  Mexico 

Mexican    International 

Mex'can  Railway 

Mexican  Southern 

National  RR  of  Mexico 


totals)  — 

3,135,757 

3,769,287! 

J/3, 119,300 

j/529,354 

7,060,155 


2,877,828 

3,386,649 

2  2,693,800! 

J/500,852 

6,013,407! 


33,271, 
I. 

257 

382 

425 

28 

1,046 


[347,462 


929 
,638: 
,500 
,502 
,748 


y  These  figures  are  down  to  the  third  week  of  May  only. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— No  bank  stocks  were  offered  at  the  auction  sale  this 
week  and  none  were  sold  at  the  Stock  Exchange.  The  only 
transaction  in  trust  company  stock  was  a  sale  at  auction  of 
40  shares  of  Carnegie  Trust  Co.  at  250. 

Shares.  TRUST  CO — -New  York.  Low.    High.  Close.      Last  previous  sale. 
40  Carnegie  Trust  Co... 250       270       250       May     1907—225 

— Governor  Stuart  of  Pennsylvania  has  signed  a  bill 
which  will  tend  to  increase  the  deposits  of  national  banks 
and  trust  companies,  and  for  that  reason  it  was  favored 
with  the  support  of  the  managers  of  those  institutions. 
The  new  law  provides  that  every  person,  firm  or  unincor- 
porated association  in  Pennsylvania  who  shall  here  after 
engage  in  the  banking  business  within  the  Commonwealth, 
and  who  shall  hold  themselves  open  to  the  public  for  the 
purpose  of  receiving  money  on  deposit  or  otherwise,  shall 
report  to  and  be  subject  to  the  supervision  of  the  Commis- 
sioner of  Banking  and  to  the  laws  governing  his  office  at  all 
times.  The  new  law  is  aimed  particularly  at  bankers  in  the 
Italian  colony,  but  it  is  so  broad  that  it  includes  all  brokers 
who  receive  deposits  and  such  important  banking  houses  as 
Drexel  &  Co.  and  Brown  Bros.  &  Co.  A  number  of  brokers 
have  already  taken  steps  to  have  all  depositors  close  their 
accounts.  The  larger  banking  houses,  some  of  which  carry 
a  very  heavy  line  of  deposits,  wtII  of  course  not  give  up  this 
feature  of  their  business,  and  will  therefore  be  subject  to 
investigation  by  the  examiners  of  the  Commissioner  of 
Banking. 

— A  test  case  has  been  brought  in  this  city  to  decide  the 
validity  of  the  law  giving  the  State  Comptroller  or  his  repre- 
sentative the  right  to  inspect  the  books  of  brokerage  houses 
recording  the  transactions  of  stock  transfers.  On  a  summons 
taken  out  at  the  instance  of  Assistant  District  Attorney 
Keogh,  who   is   co-operating ywith  State  Comptroller  Glynn, 
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F.  E.  Kahn,  a  member  of  the  Sunk  Exchange  bouse  of  Hers- 
feld  4  Si  rn,  appeared  before  Magistrate  Moss  this  week, 
charged  with  violating  Section  821,  Chapter  324  of  the  Laws 
of  19U7.  g  to  allow  a  repres  otative  of  the  Comptrol- 

ler to  examini  the  firm's  books.  Bj  ag  eemenl  Mr.  Kahn 
was  •  oily  of  his  counsel  until  the  27th  i' 

— A  the  relations  between  the  banks  and 

tin  -     .  -    leen  reaohed  in  Baltimore.      \     i 

an  be  Ball  Learing-House  Association  on  I 

ila\  adopu-d   perm 

aon-members.      Chis  practice 
formerly  pi  d  under  Section  14  oft] 

nov  new   rule   becomes  effecth 

There  I  a  adopted  an  amendmenl  providing  thai 

alter  July  I  -•  banks  shall  charge  current  n 

of  exchange  on  out-of-town  collections  to  all  non-member 
banking  institutions.  .Most  of  these  non-members,  the 
Baltimore  "SuJ  s,  now  pay  this'charge  to  their  deposi- 

.    bank^  hers  have  expressed  a  will 

to  do  so  if  tJ  is  uniform,  it  is  not  thought  any  dif fie 

will  be  .  \  in  carrying  the  arrangement  into  eff 

— Governoi  did  Jr.  of  Massachusetts  has  signed 

the  bill  which  reduces  the  necessary  capital  of  trust  companies 
from  $500,000  to  $200,000  in  cities  with  a  popula  iver 

100.000  and  from  $200,000  to  $100,000  in  municipalities  with 
a  lesser  population.  Tin  bill  was  published  in  this  depart- 
ment    te         i'k. 

— A  Clearing  House  Association  has  been  organized  by  the 
financial  institutions  of  York,  Pa.  Its  officers  are:  Presi- 
dent, John  J.  Frick,  Cashier  of  the  York  National  Bank; 
Treasun  r,  Ellis  S.  Lewis,  Treasurer  of  this  York  Trust  Coin- 
pan;  5  tary,  William  R.  Horner,  Cashier  of  the  York 
inty  National  Bank.  It  is  expected  that  the  clearing- 
house will  be  in  operation  within  a  month. 

— Archibald  (..  King  has  been  appointed  an  additional 
Assif  surer  of   the    Knickerbocker   Trust   Company 

of  this  ci 

— The  new  statement  of  the  Farmers'  Loan  &  Trust  Com- 
pany, of  which  Edwin  S.  Marston  is  President,  shows  quite 
a  noteworthy  increase  for  the  past  live  months.  Deposits 
on  Jui.  an-  reported  at  $84,916,638  as  against   $78,- 

445.77-j    on    Jan.    1    1907,    and     aggr<  g    •        resources   show 
-    ts  against  $88,096,786. 

— 11   nry  M.  Post,  the  Exchange  member  of  the  firm  of 
Post  Bros.  cfc  Co.  of  this  city,  was  reinstated  on  Thursday, 
.  us  having  remitted  part  of  the  six  months'  sen- 
1'  bruary  for  an  unintentional  infract 
of  th 

— The  directors  of  Trust  Company  and  the 

Equitable  Trust  Company  of  this  city  this  week  approved 
upon  for  the  consolidation  of  the  institu- 
tions.    The  consolidated  company,  which  will  continue  un- 
der the  name  of  the  Mercantile,  will  begin  business 
July  1  . tal  of  $3,000,000  and  a  surplus  of  about 

'.    in  W.  Krei  b,  President  of  the  Bq 

mited  institution.      Under  the 
pted  by  th  Is  of  directors,  the  Stock- 

holm (capital  $3,000,000)  may  elect   to 

tak  n  liquidation  of  their  stock,  or  one  shari 

stock  of  the  enlarged  company  for  two  shares  of  Equitable 
stock.     The  stock  of  the  Mercantile  Trust  Company  (capital 
000,000)  ha-  Lybeen  quoted  at  $850  asked   and  thai 

oftheEqui  $435asked.     Th    Mercantile  has  deposits 

of  o       |40  nun. (KM),  while  the*  titable  exceed  $18,- 

000,000  The  action  of  the  directors  will  be  ratified  by  the 
stockholders  on  July  2.     The  p 

at   Of   Banking   I  11 . 

Iv 

— A  i  of  growth  is  d  I  by  th<    I.  • 

cob.  I  ay  of  this  city  in  and  in  I  be 

th:     D  c,  31   190 

707.1  II  19;    I)  c.   31    190  ; 

2,219;    1)  c.    31    I 

31   1905,  $17,081,246  L3;  d  5,214;  D 

31  !  1.  184,1  u  3  1,951,  an  I  J 

3,022  91  i  98;  depositors,  8,127.     Th 

erly   di  of   3%  $1,1         000 


capital.     Frederick  Phil  lips,  Secretary  of  tin  company,  who 
is  known   to  a   large   number   of   bankers  and   merchants 
throughout  the  country  ,  is  inter  sted  in  a  movi  ment  looking 
to  uniform  trust  oompanj  laws  and    Federal  supervision  of 
trust  companies,  provided  Ihej  be  Legalizi  onal  de- 

positorii 

— The  Mercantile  -National  bank  of  this  city  has  declared 

an    extra    dividend    oi     !',     ill    addition    to    th.      -   m i  annual 

distribution  of  5%,  both  payable  July  2.     The  institution 
paid  5%  on  Jan.  _'  last,  pn  vious  i"  which  the  rate  had  been 
mi-annual  p 

— The  German   Exchange   Bank  ol  citj    has  made  a 

further  increase  in  the  semi-annual  dividend,  declaring  10 
payable  July  1,  as  ag  -' ,  paid  Jan.  2.     This  pre- 

sented an  inorease  of   l1,    in  the  Bemi-annual  distribution, 
Laving  been  pai<  eriod  previou 

— John  B.  Jom  s.   II.   Vandergrift  as  Nice- 

President  of  the  Beaver  National  Hank  of  this  city. 

— Henry  S.  Kerr,  formerly  of  tie'  linn  of  Redmond,  Kerr 

.v  Co.  of  this  city,  which  was  dissolved  th  s  ago,  died 

on  the  8th  hist .      lie  was  forty-two  years  of  age. 

— A  a  meeting  of  the  directors  of  th''  Nassau  Bank  of  this 
city  on  Wednesday  John  Munro  d  a  Vice-President. 

— During  the  past  we<  k  some  of  the  directors  of  th<  Bronx 
Borough  Bank,  of  which  C.  Adelbert  Becker  is  President, 
purchased  control  of  the  Cosmopolitan  Hank,  located  near 
die  corner  of  Westchester  and  Prospect  avenu< .-..  Borough  of 
the  Bronx.  We  are  informed  that  no  consolidation  will  take 
place  at  present;  the  two  banks  will,  however,  be  closely 
allied,  Mr.  Becker  being  at  the  bead  of  both  institutions. 
The  Bronx  Borough  Bank,  which  is  located  at  702-701  Tre- 
mont  Avenue,  has  been  rapidly  increasing  its  business  and 
its  deposits  arc  now  over  $1,500,000.  The  bank  has  a 
capital  of  $100,000  and  a  surplus  of  the  same  amount. 

— Another  consolidation  of  banking  institutions  in  Provi- 
dence has  been  effected.  On  Monday  of  this  week  the  busi- 
ness of  the  Fourth  National  Bank  was  transferred  to  the 
United  National  Bank  of  that  city.  The  Fourth  National 
was  chartered  as  the  Continental  Bank  in  1853,  becoming  a 
national  institution  in  1864.  It  has  a  capital  of  $500,000, 
surplus  and  profits  of  $204,559  and  deposits  of  about  $500,- 
000.  The  stockholders  will  meet  on  July  17  to  authorize  its 
liquidation.  The  United  National  Bank,  by  wdiich  it  is 
taken  over,  is  controlled,  it  is  understood,  by  the  Industrial 
Trust  Company  of  Providence.  John  D.  Lewds,  President  of 
the  Fourth  National,  has  been  elected  a  Vice-Pn  -re  nt  and 
director  of  the  United   National. 

— A.  J.  Foster  has  been  elected  to  succeed  the  late  Samuel 
B.  Hopkins  as  President  of  the  People's  National  Hank  of 
Roxbury  (Boston),  Mass. 

— Arthur  E.  Appleyard,  a  broker,  was  suspended  from  the 
Philadelphia  Stock  Exchange  on  Thursday.  Th  action,  it 
is  understood,  is  due  to  the  fact  that  Mr.  Appleyard,  who 
bad  recently  been  a  heavy  trader  in  United  Gas  Im]  nt 

securities,  had  failed  to  makea  deposit  of  th"  stock  or  to  put 
up  the'  necessary  margin  in  the  req  ime.      IV<  vious  to 

this,  Mr.  Appleyard  had  not  I.  -  affair 

since  the  failure  of  the  German  Ban!  buffalo,  due  in  great 
measure  because  of  loans  made  to  him.  In  a  settlement 
arrived  at  several  weeks  ago,  R  cei  ■  Wheeler  was  author- 
ized to  accept  an  offer  of  $40,000  made  by  Mr.  Appleyard, 

and  this  money   was  to  have   !"•  D    paid  this  Wi 

— A  useful  little  manual  for  European  travel  been 
issued  by  the  Trust  Company  oi  North  An  I  Philadel- 
phia. The  booklet  c<  te  subjei  Money," 
and  while  it  does  not  pretx  ad  to  b  irk, 
being  designed  primarily  to  assist  the  traveler  in  '  to 
understand  English ,  I  rench  and  <  l<  rman 
nevertheless,  much   information  likel]         -  able  to 

him.     The  kind  of  aey  to  1             a  by  th<  the 

first  .  in  tie 

d  trav<  lers,  it  ie  Btated,  cai  ry  a 

in  United  fi  they 

d  taken  by  bat  bange. 

tole,  h'. ...       .  lank  of  1  England 

Id   than 
If  it  is  found 
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any  considerable  amount  of  money  in  currency  the  tourist 
cannot.  well  do  better  than  supply  himself  with  this  form  of 
money.  The  reason  for  this  is  that  London,  being  the  great, 
banking  centre,   London  exchange  is  always  in  demand  all 

over  the  world."  The  traveler  is  cautioned  against  repudi- 
ated and  short-weight,  sovereigns,  and  mad'-  acquainted  with 
facts  concerning  the  "origin  of  the  guinea,"  the  Bank  of 
England,  "mismatched  notes,"  the  Bank  of  France,  the 
Imperial  Bank  of  Germany,  the  Latin  Union,  "French  gold" 
and  British  money,  all  of  which  make  interesting  reading. 
Tables  are  given  showing  the  value  in  United  States  money 
of  English,  French  and  German  paper  money,  gold,  silver 
and  minor  coins,  and  the  values  of  the  various  coinages  of 
the  world  as  fixed  by  the  Director  of  the  United  States  Mint . 

— Since  April  of  last  year  the  total  assets  of  the  combined 
banking  institutions  of  Lancaster  County,  Pa.,  have  grown 
from  $36,626,248  to  $37,030,974.  The  greater  part  of  the 
latter  amount  is  held  by  the  national  banks,  these  reporting 
on  May  20  1907  a  total  of  $20,324,565;  the  trust  companies 
show  $15,516,153  and  the  savings  banks  $1,190,256. 

— Checks  for  the  full  amount  of  the  claims  of  the  depositors 
and  creditors  of  the  Columbia  Savings  &  Trust  Company  of 
Pittsburgh  have,  according  to  Pittsburgh  "Money,"  been 
distributed  by  Receiver  George  H.  Calvert.  The  institution 
closed  its  doors  on  May  9  1906.  On  the  savings  accounts 
and  creditors'  claims  interest  to  the  date  of  closing  was 
added,  but  on  the  checking  accounts,  it  is  stated,  no  interest 
was  allowed.  The  receiver  also  has  on  hand  some  $40,000 
which  will  go  toward  paying  the  stockholders,  besides  some 
assets  still  outstanding. 

— Reese  G.  Brooks,  President  of  the  Dime  Deposit  &  Dis- 
count Bank  of  Scranton,  Pa.,  and  Vice-President  of  the  West 
Side  Bank  of  that  city,  died  on  the  12th  inst.  He  was  sixty- 
one  years  of  age. 

— The  stockholders  of  the  Woodland  Avenue  Savings  & 
Trust  Company  of  Cleveland,  Ohio,  have  ratified  a  proposi- 
tion to  increase  the  capital  from  $250,000  to  $350,000.  The 
selling  price  of  the  new  stock — $160  per  share  of  $100 — 
will  enlarge  the  bank's  surplus  also,  making  it  $250,000. 
The  increased  capital  will    become  effective  on  July  1 . 

— E.  H.  Flinn,  heretofore  Second  Vice-President  of  the 
Old  Detroit  National  Bank  of  Detroit,  has  been  chosen  to 
succeed  the  late  Theodore  D.  Buhl  as  First  Vice-President 
of  the  institution.  H.  P.  Baldwin  has  been  elected  Second 
Vice-President. 

— The  German- American  Bank  of  Detroit,  Mich.,  will,  it 
is  reported,  increase  its  capital  from  $100,000  to  $250,000. 
The  Detroit  "Capital"  states  that  the  present  stockholders 
are  to  receive  a  dividend  of  70%,  payable  in  cash  or  in  the 
new  stock  at  $120  per  share. 

■ — The  Illinois  Bankers'  Association  will  hold  its  annual 
meeting  on  Oct.  9  and  10  at  Moline,  111.  Frank  P.  Judson, 
Cashier  of  the  Bankers'  National  Bank  of  Chicago,  is  Secre- 
tary of  the  association. 

— At  a  directors'  meeting  of  the  State  Bank  of  Chicago 
on  the  11th  inst.  a  quarterly  dividend  of  2%%  payable 
July  1  was  declared;  also  an  extra  dividend  of  3^%,  to  be 
added  to  the  2%  declared  in  April,  thus  raising  the  dividend 
basis  from  8%  to  10%  per  annum.  For  the  past  few  years 
the  State  Bank  has  enjoyed  an  unusual  degree  of  prosperity, 
having  earned  for  the  last  three  years  30%  on  its  capital 
stock  of  $1,000,000.  Its  present  deposits  exceed  $18,000,000. 
$200,000  has  just  been  transferred  from  undivided  profits 
to  surplus,  making  the  latter  item  $1,000,000,  and  still 
leaving  about  $70,000  in  the  profit  account 

— An  article  on  "Why  the  Small  Investor  Loses,"  written 
by  Charles  G.  Dawes,  President  of  the  Central  Trust  Com- 
pany of  Illinois,  Chicago,  for  the  purpose  of  warning  pros- 
pective small  investors  against  "get-rich-quick"  plans,  has 
been  distributed  in  pamphlet  form.  This  article  was  pub- 
lished in  the  "Saturday  Evening  Post"  of  April  20  1907. 

— S.  M.  Felton,  President  of  the  Chicago  &  Alton  Railroad 
Company,  has  been  elected  a  director  of  the  Central  Trust  Com- 
pany of  Illinois  (Chicago)  to  succeed  Frank  O.Lowden,  resigned. 

— The  residuary  legatees  and  managers  of  the  Jennings 
Real  Estate  Loan  &  Trust  Bank,  Chicago,  have  dropped  the 
title  under  which  business  was  formerly  done,  and  under 
State  authority,  have  adopted  the  name  of  the  United  States 
Trust  Company. 


— The  Tennessee  Bankers'  Association  will  meet  in  annual 
session  on  Tuesday  and  Wednesday  of  next  week  at  Lookout 
Mountain,  Chattanooga.  The  address  of  welcome  is  to  be 
delivered  by  Senator  Frazier,  and  the  response  made  by 
W.  II.  Gass,  President  of  the  Knoxville  Banking  Company 
of  Knoxville.  Among  the  subjects  to  be  discussed  at  the 
meetings  are  the  following:  "Government  and  the  Banks," 
by  J.  II.  W'atkins,  Vice-President  of  the  Bank  of  Commerce 
&  Trust  Company,  Memphis;  "Industrial  Progress  and  the 
Future  of  the  South,"  ))y  ex-Senator  E.  W.  Carmack;  "Oi 
drafts,  Excessive  Loans  and  Past-Due  Paper,"  by  W.  G. 
Dillon,  Cashier  of  the  Fiist  National  Bank  of  Tracy  City; 
"Relationship  Between  Railroads  and  other  Business  Enter- 
prises," by  W.  W.  Finley,  President  of  the  Southern  Ry., 
and  "Personality  in  Banking,"  by  Rutledge  Smith  of  Cooke- 
ville,  Tenn. 

— Under  the  leadership  of  Bird  M.  Robinson,  of  the 
Mobile  Jackson  &  Kansas  City  RR.,  the  city  of  Knox- 
ville, Tenn.,  may  soon  have  a  new  trust  company.  A 
charter  has  been  applied  for  under  the  name  of  the 
Tennessee  Trust  &  Banking  Company,  the  present 
plans  providing  for  $500,000  capital  and  a  surplus  of 
$250,000,  the  shares  selling  at  $150.  Mr.  Robinson 
has  interested  in  the  proposed  formation  of  this  new 
company  several  Knoxville  bankers,  all  directors  of  the 
Mechanics'  National  Bank  of  that  city,  with  which  the  new 
company  will  be  closely  associated:  W.  J.  Oliver,  whose 
Government  bid  for  building  the  Panama  Canal  is  of  recent 
occurrence;  Henry  Fonde,  General  Agent  Southern  Ry.  Co.; 
James  Maynard,  President  Brookside  Cotton  Mills;  J.  C. 
Luttrell;  S.  B.  Luttrell,  of  S.  B.  Luttrell  &  Co.,  wholesale 
hardware  dealers,  and  E.  G.  Oates.  Very  strong  financial 
interests  in  the  East  will  also  be  connected  with  the  com- 
pany. It  is  expected  that  Mr.  Robinson  will  be  the  Presi- 
dent and  that  S.  B.  Luttrell,  President  of  the  Mechanics' 
National,  will  be  Chairman  of  its  board  of  directors. 

— The  Knoxville  Banking  Co.  of  Knoxville,  Tenn.,  which 
was  established  in  1888,  will  enter  upon  a  newr  era  of  its  his- 
tory July  1,  when  the-  institution  increases  its  directorate 
and  commences  the  construction  of  a  new  modern  ten-story 
bank  building  in  the  center  of  the  business  district.  It  is 
the  intention  of  the  directors  to  convert  the  institution  into  a 
trust  company,  changing  its  name  to  the  Knoxville  Banking 
&  Trust  Company.  The  first  and  second  floors  of  the  new 
building,  on  Gay  and  Clinch  streets,  are  to  be  occupied  by 
the  bank  and  trust  departments,  the  rest  being  rented  out 
for  offices.  In  January  last  the  stockholders  approved  a 
proposition  to  increase  the  capital  from  $50,000  to  $100,000, 
and  another  addition  will  be  made  July  1  raising  it  to  $250,- 
000;  during  the  construction  of  the  new  building  it  is  the 
purpose  to  increase  the  amount  to  $500,000.  The  officers 
of  this  enterprising  Tennessee  company  are:  President, 
W.  H.  Gass;  Vice-President,  J.  W.  Hope,  and  Cashier, 
W.  W.  Willis. 

— The  Georgia  Bankers'  Association,  at  its  annual  session 
held  at  Macon,  Ga.,  on  the  5th  and  6th  inst.,  recommended 
for  adoption  in  that  State  the  Torren's  system  of  registering 
land  titles.  The  association  also  adopted  a  resolution  urg- 
ing the  Congressional  representatives  of  the  State  to  endeavor 
to  secure  the  repeal  of  the  National  Bankruptcy  Law.  The 
officers  of  the  association  for  the  ensuing  year  are  President 
Joseph  S.  Davis,  Cashier  of  the  First  National  Bank  of 
Albany,  Ga.;  First  Vice-President  Oscar  E.  Dooly,  Assistant 
Cashier  of  the  American  National  Bank  of  Macon;  Secretary 
(re-elected)  L.  P.  Hillyer,  Vice-President  and  Cashier  of  the 
American  National  Bank  of  Macon;  Treasurer  (re-elected) 
E.  C.  Smith,  Cashier  of  the  Griffin  Banking  Company  of 
Griffin,  Ga. 

— The  directors  of  the  American  National  Bank  of  Vicks- 
burg,  Miss.,  have  elected  Mrs.  B.  B.  Willis  President  to 
succeed  the  late  Gen.  Edward  S.  Butts. 

— The  Commonwealth  National  Bank  of  Dallas,  Tex., 
which  commenced  business  on  May  1,  reported  deposits  of 
$899,013  in  its  first  statement  under  the  call  of  the  Comp- 
troller of  the  Currency,  made  twenty  days  after  the  bank's 
opening,  or  on  May  20.  The  statement  also  shoAved  capital 
stock  paid  in  of  $500,000,  undivided  profits  of  $9,861  and 
total  resources  of  $1,408,873.  The  officers  of  the  institution 
are:   E.  M.  Turner,  President;"!.' H.  Kempner,  C.  J.  Sorrelis 
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and  John  H.  Gaston,  Vice-Presidents;  K  C.  Ayres,  Cashier; 
Manton  W,  Jems,  II.  L.  Tenison  and  .1.  K.  Bower,  Assistant 
Cashiers. 

— The  Bankers'  [nyestment  Company  i-  the  name  of  :i 
projected  institution  in  Dallas,  Tex.,  which  is  i<>  bave  a 
capital  of  $200,000.  W.  11.  Gaston,  of  the  Gaston  National 
Hank  of  Pallas,  is  one  of  the  directors  >>t'  the  iuu  concern, 
with  Rhodes  S.  Baker,  C.  11.  Munger,  1  W.  Ogburn,  Bugh 
Balsell,  D.  E.  Waggoner  of  Dallas  W.  Et.  Brents,  Presidenl 
of  the  Commercial  National  Hank  of  Sherman,  Texas;  S.  15. 
Norwood,  oi  the  National  Hank  of  Cleburne;  S.  .1 .  McFarland, 
Vice-Presidenl  of  the  Firsl  National  Bank  of  Ladonia,  ami 
J.  \Y.  Haden  of  Bonham.     It  is  stated  to  he  the  aim  of  the 

projectors  to  acquire  or  establish  a  chain  of  banks  in  'Texas 
— An  application  to  organize  the  Exchange  National  Hank 
of  Waco.  Texas,  was  approved  by  the  Comptroller  of  the 
Currency  on  June  7.  'The  capital  is  to  be  $200,000.  A.  I'. 
Duncan.  F.  E.  Mel, arty.  W  Merrick,  <l  Smith,  Horace  M. 
Minix  and  ('.  M.  Hubby  are  interested. 

— The  Citizens'  National  Hank  of  San  Francisco  was  placed 
in  voluntary  liquidation  on  the  1st  Lost.,  having  been  suc- 
ceeded by  the  Hank  of  San  Francisco.  'The  latter  ha 
capital  of  $200,000  and  is  affiliated  with  the  Crocker  National 
Bank.  Its  directors  are  William  II.  Crocker,  A.  11 .  ( iiannini, 
Hugo  I).  Keil.  George  D.  Cooper.  Thomas  W.  Huntington, 
W.  Frank  Pierce.  E.  E.  Johnson.  James  J.  Fagan,  John  E. 
Quinn,  Henry  T.  Scott  and  Albert  Sutton. 

— At  the  animal  meeting  on  the  11th  inst .  of  the  Sovereign 
Hank  of  Canada  (head  office,  Toronto)  the  new  administra- 
tion announced  that  a  re-valuation  of  the  bank's  assets  had 
been  made,  necessitating  the  writing  off  of  some  $2, 240, 000. 
Qf  the  total  it  was  recommended  thai  $700,656  be  written  off 
for  bad  debts.  SloO.tiOS  for  depreciation  in  securities  and 
$4^.109  for  reduction  in  bank  premises  and  furniture;  that 
$541,494  should  be  set  aside  in  Contingent  Fund  for  accounts 
which  are  in  liquidation  or  in  which  there  i-  a  large  element  of 
doubt,  and  that  a  further  Contingent  Fund  of  $800,000 
should  iv  provided  in  respect  of  certain  unsatisfactory  ad- 
vances the  outcome  fit'  which  is  uncertain.  To  provide  for 
all  these  it  has  been  t:  -  v  to  appropriate  the  entire  re- 
nd (amounting  April  30  1907  to  $1,255,950)  and  to 
reduce  the  capital  from  $4, 000,000  to  $3,000,000.  It  is 
expected  that  a  considerable  portion  of  the  amount  written 
off,  especially  that  due  to  the  depreciation  of  securities,  will 
uently  be  recovered.  The  bank  has  deposits  of  over 
$14,000,000.  J.  C.  Jemmett,Vho  resigned  as  Secretary  of 
the  Canadian  Hank  of  Commerce  last  month,  to  • 
Joi;  ral  Manager  of  the  Sovereign  Bank,  has  sin 

appoinl  ral  Manage]  ed  Duncan  M  .  Stewart. 

It  b  .  alter  the  date  of  the  annual  nicer 

of  tie-  bank  from  June  to  July,  and  the  dates  of  dividend 
payments  will  accordingly  be  changed. 


IMPORTS  A  \  h  EXPORTS  OF  COLD  AM)  SILVER  AT 
SAX  FRANCISCO. 

-an  Francisco  has  furn 
k  the  details  of  imports  and  exports  of  gold  and 
silver  through   that    port    for  the  month  of   April,   and    we 
give  then,  below  in  conjunction  with  tl  -  tor  preci  ding 

months,  ti.  ing  'he  r<  g  ten  moi 

the  fiscal  y  a    1905-07.     The  imports  of  go!  e  of  i 

at<-  volume,  reaching  <  ;7:'.r,u\ .   mainly  bullion.     Oi    silver 
there    came   in    $315,046,    also    mainly    bullion.      During 
ten  months  Me  re  ived  a  total  of-$l  1,120,410  gold 

and  $2,877,825  silver,  which  compares  82,285,981    gold 

J2,162,21]    silver  in    1905-06.     The  shipmei  -'old 

daring  April  wen-  nil,  and  the  exports  of  Bilver   ■        $3,718 
the  ten  months  the  exports  l  coin  reached 

only  *H..7:;.>\  agaii  i   1905  0  i     ind  >l  ,6  18,324 

silver  -~  93]  .  17:;    ,,,     [905  06.      The 

exhil  \pril  and  for  the  ten  ,,,,, 

IMPORTS  OF    GOLD   AXD   SILVF.R   AT  SAN    1HWCISCO. 


Gold. 

Months. — 

Coin.  Bullion. 

1906-07.  S  S 

July 409.271 

August 4.187.090  40 

September 1.780      147.948 

October 6.061.044  23* 

November 1.459.95<l  270.030 

December 287.467 

January   733.796  218.546 

February   25     198,013 

March 127 

April  ._ 

Total  19  months     I  l 


Silver. 


Total. 


Coin. 


Hulllnn. 


Total 


? 

$ 

1 

S 

409.271 

17! 

17  1   I  v.i 

35'. 

119. 7-'.", 

4.746 

1.7.' 

1 

1 

I98.038 

127.583 

■ 

1-'  165 

1  1.1 -"I    119        ."Ml   • 


KKl-OUrS   OF  QOLD   AND   SILVER    PROM   SAX    FRAMCI3CO. 


tiondu 


Oold. 


Silver. 


Cm::. 


liullum. 


Total. 


Coin       liulllon. 


1906-07. 

July 

August 

September 

October 

November 

Hccenibor 

January   

February  

March 

April  


1.055' 


1,066 


8.460 
L.150 

1.170 

1.600 


2.080 
2,420 


1.470 
3.100 

1.600 


Total  to  months 


7. loo 


$ 

I 

87 
134 

249 


,228 

150 
008 

803 

,718 


S 


Total. 


111,. 000 

94,000 
27.476 


,:  086 


122,990 

1,810 

172,460 

181,060 

201348 

107,218 

277,279 

276.442 

8,996 

:i,7is 
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English  Financial  Markets— Per  Cable. 
The  daily  closing  quotation  curities,  &c,  a1  London 

as  reported  by  cable  have  been  as  I  the  past   week: 
London, 

ending  June  14.  .        Sat.  Wed.  Thun.  Fri. 

peroi d.  30H  30  30  |  10  13-16  30  13-16  305* 

ils,  new,  2',  per  cents  .  S3  11-16  83  11-16  8  83  15-16  vi;. 

For  account     ■ \;i;,  s.r  .  84  1-16    M  84  1-16    84 

Frenoh  rentes  (In  Paris)     tr    95.22  95.20  •                 i.05  94.85 

Russian  Imperial  4s  .             73H  73  (  7-i  ,  7i',  73k  73k 

do        do        New  5s  .     82k  B4k  83k  82   i  82k  s2 

Amalgamated  Coppei     .   ,       ss  so  86H  85H 

t  inaconda  Mining t"o  .           1 1    ,  n  :,  1 1   .  1 1  ■,                        1 1    . 

Uchison  Topeka  A  Santa  Fe  WA  92  -  91  S  91  90'A 

Praterrod   96  96  96  •  95X  95H 

Baltimore  A  Ohio 96J-S  97k?  9s                 .  90'.  • »« ;  •  t 

Preferred   „ ...88  88  it  v\  88  88 

Canadian  Pacific. .17:.  17::',  172   .  17-'1!  173M  172k 

Chesapeake  &  Ohio 36  30  36 

Chicago  Great  Western     ...11  ii'.  ir,  n                         1 1  '■• 

Chicago  MUw.  A  St.  Paul...  130^  131'  130H  I  129K. 

Denver  ft  Rio  Grande,  com..  26H  -<i'<  26k  -''•'■  26  26 

Preferred   _   75  75  75  75  75  75 

Erie,  common 22k  2Z%  23  23H  23k  -'2\ 

First  preferred _   58  581..  58  58  58  58 

see, .ml  preferred 36  37  37  37k-  37' ■ 

Illinois  Central .Ml  141  141  140  110  140 

Louisville  A  Nashville 115Ji  115)4  115  115  115  in1. 

Mexican  Central. 21  -' 1  J I  20lA  21  21 

MssOUTl  Kansas  &  Tex.,  com.  34  34  34  33k  34  33'A 

Preferred 61  66  6554  65 

National  RR.  Of  Mexico 51k  51k  51  ."1 

\.  V.  Central  a_- Hud.  River.  115  116  llo  116k  115k  H5 

N.Y  .  Ont.  &  West.,  com..  3554         37k  30k  37 

Norfolk   &   Western,   com..   76H         77  701  ■  :  76  75k 

Preferred   H2l4         82k  82k  B2>  ■  B2!  ■'.  82k 

Northern  Pacific. 127k  12<i\i  129'.  128  128k  128 

a  Pennsylvania 62k        <',2' .  62  61k  61k  61k 

a  Reading  Co      53k        54k  54k  53  52 

a  First  preferred.. 41' ••;         41' :  H  12  42 

a  Second  preferred 42  42  42  41k 

Rock  Island  Co 21!^         22  22  -l  20^  20H 

>outliern  Pacific 78k  I  79  76 

Southern  Railway,  common.    19'.  20  19'.  19'.  191^ 

Preferred   ._ 61  til1-  62  2  61H  61H 

i  Pacific,  common 13854  U"'\  1395^  137^  13714  13556 

Preferred   89  89  88  S8H  88'A  88H 

U.S.  Steel  Corp.,  common..  345i        35?i  34%  34  33k 

Preferred   101  101k  100k  100k  100^  100k 

'i        - -.    13  13  13'.>  13  13H  13k 

Preferred 24  24  241.  24  23'A  23H 

Extended  4s. 63!4         63H  63'-  63H  63  

n  Price  per  share,     b  £  sterling,     c  Ex-dividend. 

j  ororxcT ciat  and ptisc^naixeotis^jicuxg 

POREIGN™TRAbE~OF    NEW    YORK— MONTEELY 

STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  eleven  months  of  the  last  two  seasons: 


Merchandise  Movement  to  Xe-w  York. 


Month. 


July 

August  .. 
September 
October .. ' 
November 
December 
January 
February. 

March  ... 

April 

May 


Imports. 


Exports. 


Customs  Receipts 
at  New  York. 


1906-07 


1905-0...        1906-07. 


1906-07. 


1905-00. 


-r- 


62.079.926 

92.1S2.906 

68,644,1  18 

69,51 

7"  307,1  13 

83,878 

75.330.156 

73.357.400 

82.462,921 

70  197,876 

7  1.92  - 


$ 

51.186,894 
54.20- 
58.1  1 
68.407.751 
58.785,88 
62.084.602 
65.41  1,702 
1.102 
67.664 
65.427.317 
61.18 


4  1,61 

i.299 

S.846 

54.681 

14,211 


40.183.484| 

4  s.s  1.5,396 

49.28 

18,72 

7.717 


17.955.839 
1.828 

17. 191. Mil 

18,941 
17.792  I  II 

18,096.641 

18,59 
ivr 
16,921 


S 
1 4.538.886 
17. -.07 ,283 
17,030.037 
17.869 
15.88 
16.2, 
18,70  I 

18,038.706 

15,191,268 

987 


-.211 

The  imports  and  exports  of  gold  and  silver  for  the  eleven 
tnonl  lis  have  been  as  folio  ■ 


Gold  Movement  at  .\'nr  York. 

SUver—.Vao  York. 

Month. 

Imports.                          Exports. 

Imports. 

Exports 

t 
1,018,080 

ill. 

July 

AUKU.1t 

- 

M  inli 
April 

$                    $                   *                   * 

4.117 

0  277         41 

. 

. 
1,2  10.1  1  . 
1  ,51  1,61  -'     1.099.9  1  .          7.156         : 

■ 

t 

2.11" 

2.007,461 
1.168 

12.81  1 

',0 
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National    Banks. --The    following    inform;  "ling 

national  banks  is  from  the  Treasury  Department: 

LPPLIOATIONS  TO  <'o\\  i:i;'i    i  .  ,KS 

APPROVED, 
June  A  to 

The  Utlca  Bank,   Utlca,  ■,  Into  "The  Flrsl   Nal  l£  of 

a."     Capital    (30,000. 
The  Bank  ol  Randli  .  Into  '"}  he   Fli  t  of 

Handle tt."     Capita)   $25,000. 

i!  i  Icatlon  in  lieu  o  m  J.  M.  Bellamy  and  i 

ii>.  i  i.  i  906  tori   itl  organize  a  natlo 

ett  under  the  Bame  tit] 

NATIONAL  B  WKS  OB(  D. 

Certificates  Issued  from  June  3  1907  to  Junt    8    1907  Inclu 

h,72  i    -The    Citizen  r    Natlo 

Capital  S35.000.      W.  M.   Humphrey,   Pn  arson 

Sr.,  Vice-President. 
8,72;.      i  he    Okey-Vernon    National    Ban]  pltal 

$50, A.  r.  Okej  .  Prei  Ident;  C.  n  .  Ven  i 

,  C.  E.  (  M ci !  ,  Cashier;  E.  M.  \  ei 

8,720— 'I  Ota.     Capital, 

,000.     Hei  kett,    Presldi  at;    •  razer,    C<; 

Conversion  of  The  Mahnomei  Bank 

8,727— 'I'h.    I  [rst   Natlo  oma.      (Post-office 

ter,     Oklahon  I         15,000.     O.    1 

i 'i  '-iii cm i ;  J.  ii .  Pj  i -1 1 1 ,  vlc<   President    Leon  L.  Hoj 

8,728 — The  De  Soto  National  Bank  o1    Ircadla,  Florl 

William  G.  Weill-  '  .  Whldden,  ' 

Benjamin  i'.  Welles,  Cashier;  Leon    V.  Stroud,  Asslstan 

8,720— The    First    National    Bank    iii    Grey    Eagle,    VIli 

$25,000.      Rudolph      I'.      Wllke,      Pi      ii  .Martin 

Chomas    D.    Miller,   and   John    O.    Carter,    Vice-Presidents;    Will 

8,780 — Tin-    Farmers    National    Bank    of    Cushlng,    Oklahoma. 

$25,000.     Patrick   II.  I        Id  V.  Rotti 

Vice  President;  MIlby  E.  W  iiipri   ,  <  a  hler. 
8,731— The  First  National  Hank  of  B  Capital,  52.")  ,000. 

■         D.  M.   Wlllson,   President;  J.   M.  Slover,   Vlce-Pres  den      H.  G. 

Leonard,  i  ashler;  Frank  Turner,  Asslstam   Cashier. 
8,732— The    First    National    Bank    o  111.     Capital,  $25,000. 

James  R,   Whl  li  iel  S.  Smith,   Vlce-Presli 

Thomas  Vlemont,  Cashier. 
8,733 — The  First  National  Bank  o  i  Illinois.     Capital.  $25, 000. 

W.    II.    Shubert,    President;    H.    Schwerdtfeger,    Vlce-Pres! 

L.  B.  Osborne,  C  L.   Brumm  Assistant  Cashier. 

8,734 — The    New    Hlbernla    National    Hani;    of   New    Orleans.    Louisiana. 

Capital,   $400,000      John   J.    G  Ident;   G.   B.   West- 

l'eldt    and     Hugh    Mc<  U    I  Vice  Presidents;    Chas.    Palfrey, 

Cashier;    W.   ('.    i  >\\ .,  er,     W-i       LB      ' 
■8,735 — The    First    National    Bank    o  -    Vista,    Colorado.     Capital, 

$25,000.     A.  C.  Wallace,  President; ,  Cashier.     Conversion 

ni   the   Bank  of  Buena  Vista. 

DOMESTIC  EXPORTS  OF  ( IOTTON  MANUFACTURE. 

— We  give  below  a  stai'  tiov    ig  th    exports  of  domestic 

cotton  manufactures  for  April  m  months  ended 

April  30  1907  and.  for  purposes  of  comparison,  like  figures 
for  the  corresponding  perio  I-  of  the  previous  year  are  also 
presented: 


Quantites  of  Manufact  • 
Cotton  (colored  and  uncolored) 
Exported  to — 


United  Kingdom yards 

iy      

Other  Europe 

British  North  America 

Central  American  States  and  British 

Honduras 

Mexico   

Cuba 

Other  West  Indies  and  Bermuda 

Argentina 

Brazil _ 

Chile       

Colombia   

Venezuela 

Other  South  America 

Chinese  Empire 

British  East  Indies 

Hongkong    

Japan. 

British  Australasia 

Philippine  Islands 

ot  her  Asia  and  Oceania 

British  Africa 

All  other  Africa 

Other  countries 


Total  yards  of  above 

Total  values  of  above 

Value  per  yard 


•ril  30 
1907. 


ids, 150 

7  093 

169,111 

(555,791 

2,533,531 

I  19,166 

1,233,836 

63,275 

554,936 

S 18, 483 

1,378,008 

283,827 

965,467 

6,346,106 

128,170 

83,997 

9,957 

896,463 

1,275,011 

2,660,715 

290  153 

74,009 


1906. 


319,250 

5,000 

50,787 

731,648 

2,549.996 

943,934 
95,852 

353,985 

827,949 

970,986 

''1,496 

162,630 

38,398,916 


10  mos.  ending  April  30 


1906-07. 


2,471,633 

1.159.S83 
7,251,457 


68,404 

37,760 
537,369 

426,740 
4,640,384 

98,399 


25,046 
2,382 

14,743 

i 

5,191 

11.431 

13,699 

5  873 

7,608 

79,248 

9,438 

603 

700 

1,010 


283 
433 
807 

,986 

196 
590 

223 
408 

590 
571 
23S 
635 
99g 

161 

141 
800 


Value    of    other    Manufactures    of 
Cotton  Exported  to — 

United   Kingdom 

Belgium. 

Germany   _. 

Other  Europe.  _ 

British  North  America 

Central  American  States  and  British 

Honduras 

Mexico   

Cuba 

Other  West  Indies  and  Bermuda... 

South  America 

Chinese  Empire 

Japan 

British  Australasia. 

British  Africa. 

Other  countries 


22,223  95 

SI, 505.247  $3,657,028  $19,037,327 
-  0676         $.0641  S.0643 


1905-06. 


2.322,870 

529.  '.140 

1,604,082 

i,612 


23 

2 
18 
26 

2 

7 

12 

10 

5 

5 

444 

8 


:;f,r,.s(N 
.377.592 
,495,235 
.713,232 
,137,264 
Ids. 551 
,655,147 
548,820 
399  896 
857,834 
.319,669 
177.5  45 
300,801 
,011,673 

,354,284 

,076,539 

■   903 

535,137 


Total 


Waste,  cotton  mill lbs. 

Yarn 

All   other 


89,276 

77d 
5,667 

64,823 
34,349 

16,895! 

6,443 

10,1  ll 

992 

28,323 

9,640i 
20,557 


61,278 

16,720 

30,912 

■ 
11.172 

■ 
1,722 

33,914 


623,278,420 

S37, 358.312 
S.0600 


829,008 

13.364 

53.591 

339,218 

87,399 

168,237, 

277,235 
87.381 

430,655 


662,658 
2  879 

129,538 

45.394 

834,501 

226,085 

244,409 
211.137 

: 
. 
9 

I 

241.359 
162,977 


407.042;   374,001   3.S91.744   3.365, SS6 


250,462        206 
22,265         33,968 

278.1211       344,657       3,069,070! 


Total  manufactures  of. 


1,510,388 
300,330 

2,637,891 

2,523,437  4,616,246  28,166,449  45,172,807 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  wi  tly  sold  at  auction: 

By  Messrs.  Adrian  H.  Muller  A:  Son: 


Stocks. 

100  Sutro  Tunnel  Co S16  lot 

.  Y.  Society  Library..    .523 
3  Utlca  Chen.  &  Susq.  Vail. 

Ry.   Co l 

3  Del.  &  Hound  Bk.  Ry.  Co. 195)4 
3  Morris  &   Essex  RR.  Co.-.175J4 
100  Conectlcut  Ry.  &  Ltg.  Co. 

com 

40  CarneglcjTrust  Co 


Stocks. 
10  N.  V.  Produce  Exch.  Safe 
Dcp.  iv  Storage  Co 250 

Bonds. 
557,001     .         .  &  Birm.  Rv.Co. 

)S,  193  l_  .....  97 % 

§022.35  Atlan.  &  Birm.  Ry.  Co. 

1st  5%  scrip  certificate 85 

S345.000    Brunswick    &    Birm. 

RR.  Co.  participating- certs.  X 


Breadstuffs  Figures  Brought  from  Page  1440.— The  state- 
ments below  arc  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange,     Tl  ipts  at  West 

Lake  and  rivei  ports  for  fchi  ending  last  .Saturday  and 

since  Aug.  1  for  each  of  the  last  three  years,  haw-  been: 


Receipts  at- 


Flour. 


Wh'nt. 


Corn. 


Oat*. 


hurley. 


Rye. 


i) 

.Mihv.i  ■ 
Dulutb 

Toledo 

ili 

nd    .. 
St.   Louis... 

City. 

Tot.wk.07 
Same  ivk.  '05 


&6i*.196H>».  bush.  00  lbs.  bush.  56  »#.  bush.  32  lbs.  bvsh.4»lbt.  bu  r.Clbs. 


67,025 


i  ,232 
51,710 


183,800 

476,319 
,905.750 

21.000 

6,262 
100,592 

9,000 


401, MO       3,201,272 


5.257 
'  21 

283,000 
109 

1,06  ■ 

'  7, 
480. odd 


1  381,458 

172.800 
47,228 

164 
61.  Odd 
46,300 

116 

302,400 

213 

118.800 


21.000 


17,000 

10,200 
1.040 

1,200 


2 .000 
3,000 


284'     2,622,128 
3.444,153!      3.5S1 


403,016      379,440 
38,827 


Sine.'    Lug.   1 
1906-07.   -  18,263,370  217,823,902  185,488,592  180.363,734|l  1 

1905-06  -.  17,793,497  208,088,551  165,755,730  200,551,144  71,901,851  i 
1904-05     .14 

Total  receipts  of  flour  and  grain  at   the  seaboard  ports  for 
the  week  ended  June  8  1907  follow: 


F/<;ur,  Wheat, 

Receipts  at —  bbls.             bush. 

New  York 150,215         591,200 

Boston 41,919         243,010 

Philadelphia 81,522        231,508 

Baltimore   58,164         30,588 

Richmond 3,600          62,384 

Newport  News 3,278 

New  Orleans.a...  13,259 

Galveston 

Montreal 39,349 

Mobile 4,002 


5,000 

87,000 

640,442 


Corn, 
bush. 

32,469 
137,018 

60.S04 

42,857 
115,000 

11,000 
1  18,734 


Oats, 

bush. 

621,000 

85,828 
43,792 

92.765 


Barley, 
bush. 

'  V,666 


bush. 

-     .' 


370,554       18,600         1,300 


Total  week 395,308     1,891,132        853.499     1,416,921       36,400       36,102 

Week  1906.. 316,456     1,406,427        654,328     1,268,674       30,140       12,082 

a  Receipts  do  not  include  grain  passing  through  Xew  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.   1    to    June  8  compare 
as  follows  for  four  years: 

Receipts  of—  1907.  1906.  1905.  1904. 

Flour bbls.     8,711,313         7,268,450         4,512,159         7,857,846 

Wheat .bush.  37.803,792  34,949,961  9.58S.869  19,772,010 

Corn 53,325,934  63.552,672  56,238,376  28,299,396 

Oats 24,663.389  37.694,600  20,286,636  18,498,623 

Barley    2,462,211  6,928,454  3,653,765  1,710,463 

Rye 916,990  791.075  192,342  505,258 

Total  grain. 119,172,316     143,917,362       89,959,988       68.785,750 

The  exports  from  the  several  seaboard  ports  for  the  week 

ending  June  8  1907  are  shown  in  the  annexed  statement : 

Wheat,  Corn,  Flour,  Oats,  Rye,    Barley,  Pecs, 

Exports  from —          bush.  bush.  bbls.  bush.  bush.       bush.  bush. 

Xew  York 733,794  183,084  71,034  119,299     42,628       6,150 

Boston 246,215  76,643  21,264  31,757       

Philadelphia 110,240  21,429  97,962  43,798      

Baltimore 475,998  29,905  190       

Xew  Orleans 7,401  94,087  7,649  1,434 

Newport  Xews...      42,857  3,278        

Montreal 1,176,681  205,761  73,103  178,211       41,257  26,121 

Galveston 32,000  40,428  6,720        

Mobile 19,500  4,002        


Total  week 2,306,331   1,159,787  314,917 

Same  time  1906.-1,700,234       556,602  221,968 


374,689     42,628     41,257 
613,187     51,911   153,317 


32,121 
43.692 


The  destination  of  these  exports  for  the  week  and  since 
Julv  1  1906  is  as  below: 


Flour 

Since 

Week         July  1 

Exports  for  week  and  June  8-  1906. 

since  July  1  to —        bbls.  bbls. 

United  Kingdom.. 157,426     5.798,105 

Continent 76,346     2,480,416 

So.  A- Cent.  Amer_.   12,160        779,914 

West  Indies 34,086     1,414,062 

Brit.  No.  Am.  Cols.     3,425  87.0S2 

Other  countries...  31,474        210.795 


—  Whiot- 


— Corn- 


Since 

Week         July  1 

June  8.  1906. 

bush.  bush. 

,486,818  45.793,561 

799,737  41,359,096 

19,776        430,750 

18,265 

8,000 

397,298 


Since 

Week  July  1 

June  8.  1906. 

bush.  hush. 

473.815  31,132,403 

595,598  37,009,288 

43.384         879,975 

46,874     2,216,069 

110  S2.284 

166,683 


Total ,.314,917  10,770,374  2,306,331  88,006,970   1,159,787  71,486,702 

Total  1905-06 221,968   10,315,376  1,766,234  54,756,7S5      556,602  10S946.067 


The   visible    supply   of   grain,    comprising 

granary  at  the  principal  points  of  accumulat 

seaboard  ports  June  8  1907,  was  as  follows 

Wheat, 
hush. 

Xew  York 1,744,000 

afloat 

233,000 
711,000 
240,000 
38,000 
667,000 
629,000 
4.000 


the    stocks   in 
ion  at  lake  and 


Boston 

Philadelphia 

Baltimore 

New  Orleans 

1  lalveston 

Montreal 

Toronto 

Buffalo 2,350,000 

afloat 

Toledo 547,000 

afloat 

Detroit 369,000 

Chicago 9,436,000 

Milwaukee 206.000 

Fort  William 3,944,000 

Port  Arthur 4,020,000 

Duluth 5.920,000 

Minneapolis 12,087,000 

St  Louis 1,452,000 

Kansas  Citv 2,682,000 

Peoria 213,000 

Indianapolis 121,000 

On  Mississippi  River 

Or.  Lakes S22.000 

On  Canal  and  River...      622,000 


Total  June  S  1907.-49.117,000 
Total  June  11907.-49  729,000 
Total  June  9  1906.-29,783,000 
Total  June  10  1905.-18,166,000 
Total  June  11  1904.-18,475,000 
Total  June  13  1903.-20,004,000 


Corn, 

Oals. 

Rye, 

Barlw 

bust:. 

bush. 

bush. 

bush . 

392,000 

1,772,000 

10.000 

24,000 

254,000 

70,000 

143,000 

193,000 

742,000 

289,000 

10,000 

137,000 

152,000 

13.000 

So, 000 

229,000 
4.000 

2,000 

84,000 

402,000 

2,292,000 

75,000 

31,000 

428,000 

163,000 

1.000 

230.000 

22.000 

9.000 

497,000 

2.215,000 

326.000 

111,000 

87,000 

155,000 

52,000 

1,000 

596,000 

7,000 

243,000 

35,000 

1,046,000 

28,000 

193,000 

137,000 

144.000 

1,000 

17,000 

553,000 

50,000 

296,000 

428.000 

10,000 

127,000 

136,000 

992,000 

135,000 

24,000 

71,000 

9,000 

02.000 

139,000 

5,560,000 

10,153,000 

503,000 

965,000 

5,595.000 

10,605.000 

572,000 

928,000 

3,816,000 

9  i'is.000 

1,525,000 

938,000 

3,378,000 

7,338.000 

.875,000 

1,007,000 

4.05S.000 

5,378,000 

888,000 

1,618,000 

4,SS0,000 

4.067.000 

670.000 

582,000 

J\  m-  15  r 
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STOCK  OF  HONE'S    IN    nil:  COT  NTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  I  he  holdings  by  tin'  Treasury,  ami  the  amount  in 
circulation,  on  the  dates  given.     The  statement  for  J  urn  l  I 
will  l><  our  issue  oj  June  9  190  l  104. 

— SI  "    ncuJutifl  1907 —    — Mo*  >i  — 

In  I  H <ld  in  J u 

rrmuury.d.  I'm:. 

t  %  % 

I  coin  and  bullion.. 1,019,136,891     242,206,764 

50,61  1.460 

5.274.748         I. 

Sub-                                                         -  9,062.491         121.726.527         l 

'  IS90.         G.07S.000  11.220                     i,780            7.K. 
United  States  notes   .    .    346,681.016 

National  bank  notes...    601,940.650  11,910,342       690,030.208 

Total 3,346.789.006     327. 006, 430     3.989  1.120 

Population  of  the  United  States  Juno  I  1907  estimated  al  S5 .956,000;  circula- 
tion per  capita.  $31  30. 

u  For  redemption  at  outstanding  certificates  an  exact  equivalent  in  amount  ot  the 
appropriate  kinds  of  money  Is  held  in  the  Treasury,  and  is  not  Included  in  tin- 
account  of  money  held  as  assets  of  the  Government. 

dThis  statement  of  money  held  in  the  Treasury  as  assets  ot  the  Government  does 
not  include  deposits  of  public  money  in  National  Bank  depositaries,  to  the  credit  of 
the  Treasurer  of  the  United  States,  amounting  to  8172.5.31.210  6S. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  printed  in  italics. 


yam*  ot  Company. 


Per 
Cent. 


When 
Payable. 


Books  Closed. 
Days  Inclusive. 


Railroads  (Steam) 

Ashland  Coal  A  Iron  Ry.  (quar.) 

Atchison  Toneka  A  Santa  1  e,  preferred. 

Atlantic  Coast  Line  RR.,  common 



Beech'  nteed  (guar.) 

n  .v  Albany  (quar.) - 

Boston  A-  Lowell 

Boston  &  Maine,  common  (quar.) 

Boston  db  Providence,  guaranteed  (guar.). 

Boston  Severe  Beach  &  Lynn.. 

Canada  Southern 

Chicago  A-  Alton,  preferred 

Prior  lien  and  participating  stock 

Chlcaeo  a  Eastern  Illinois,  pref.  (quar.) 
.o  Indianapolis  &  Louisville,  com. 

Preferred   

Chicago  &  North  Western,  common 

Preferred  (quar.) 

Chic.  Rock  Island  &  Pacific  (quar.) 

Delaware  A-  Hudson  Co.  (quar.) 

-  mde.  preferred 

Detroit  A-  Mackinac,  pref 

East  Mahanoy 

Greene  RR 

Hocking  Valley,  common. 

Preferred   

Interb  ropolitan.  pref.  (quar.) 

InterborouEli  Rapid  Transit  (quar.) 

Kansas  City  Southern,  preferred 

xas  Pae.,com. 



hlgan  Southern 

RR.&Coal 

deed  (guar.)  (Xo.  93). 



iMuis .  pre/erred 

lie  (No.  57.1 

V.  )'  ir.)___ 

com.  and  ;> 
New  'i  (quar.) 

.V.  1".  !irt lord  (guar.) 

■mmon 

Norfolk  A  Western,  common . 



;uaranteed  (guar.) 


1  |  June 

2M  Aug. 

3  July 

.">  toig. 

1  July 

2K  iJune 

4  July 
IK  iJuly 
2'  .  July 


July 
Aug. 
July 

July 
July 
June 
June 


R  ishinglon. 

Louis,  common. 

Puts.  I  ••  guar,  (gu.) 


K' 
Southern  P 
ferred 

Texas  Central,  common  (annual). 


trust  certs., 
ock  trust  certs,  (quar.). 
ts  (qu.) 
.  com.  (quar. j  (No.  :ij 



I 


Union  Pacific,  common  (quar.). 

~ircet  Railway  %. 
American  Railways  (quar.) 


3 

IK 

2 

*> 

IK 

IK 

2 

3K   July 

2  July 

1  July 
2K     June 

July 

July 

2H    June 

3  June 

2  July 

2  July 
IK     July 

July 

4  July 
2M    June 

1  July 
.July 
July 
July 

3  July 
July 
July 

3K  July 
July 

5  July 
IK     July 

2  Juno 

2  July 
2K    June 

4  July 

1  .     July 

3  June 

2  July 
2 

2K    July 

IK     July 
IK    July 

5  July 
IK    July 

1  July 
July 

3K    July 

2  July 
July 

2H    July 
2K    July 


to 
to 
to 
to 


to 
to 
to 
to 
to 
to 


(guar.) 

■f   (qu.) 


(guar.) 

lew  Jem 

i'hlla.. 


'■>... 
Lighf 


ectrlc  Ry. 


ir  ) 

*    (qu.) 
.  pref. 


West  Philadelphia  P  is- 

Banks. 
Coal  <fc  Iron 

First  Sallonal  (juar.) 

German  Erchnmje 


IK 

IK 

2 
S3 

1 
IK 

1 

IK 
K 

3 

3 

1 
IK 

IK 
IK 
IS 


June 
July 
Muly 
June 
July 
July 
June 
July 
July 

July 

July 

July 

July 

June- 
July 
July 
July 
July 
July 


20  Holders  of  rec. 
1  July     6       to 

10  June  22       to 
1  Holders  ot  rec. 

1  June  23       to 

29  Holders  of  rec. 

2  May   26       to 

1  Holders  of  rec. 
1  Holders  of  rec. 
1  Holders  of  rec. 
1  Holders  of  rec. 
1  June  21  to 
1  Juin 
1  June  10 
28  June  13 

28  June  13 
1  Holders  of  rec. 
1  Holders  of  rec. 
1  June  15       to 

15  Holders  of  rec. 
15  June  27       to 
1  June  16       to 
15  Holders  of  rec. 

19  June  14       to 
15  June  23 
15  June  23 

1  June  11 
1  June  18 
1  June  11 

21  June  16 
1 .'.  Holders  of  rec. 
2'.)  Holders  of  rec. 
16 

I   June   15        to 
2!>  Holders  of  rec. 
15   line  30       to 

20  June  21       to 
1  June  11       to 

15  Solders  of  rec. 
1  Holderstjof  rec. 
1  June  16       to 

30  Holders  of  rec. 

29  July   17       to 
19  Holders  of  rec. 

if  rec. 

<lers  of  rec. 

2'>  Holders  of  rec. 

1  Holders  of  rec. 
15  Holders  of  rec. 

ders  of  rec. 

2  June     9       to 
1  June  16       to 

1  June  16       to 
1  June  16      to 
1  June  16       to 


1.'  Holdi  r~  ot  rec. 

Is         to 
15  .In! 
15  Jul'. 
1    May   30        to 


,f   rec. 

of  rec. 
■   11        to 
1  Holders  of  rec. 
15  July      1 
30  Ho 

Of   rec. 

to 


June  15 
Aug.  1 
July   10 

June  11 

June  i 
June  1 
June  15 
June  15 

June  15 

June  30 
June  30 
June  19 
June  28 
June  28 
June  3 
June  3 
June  30 
May  25 
July  15 
July  1 
May  1 
June  18 
July  15 
July  15 
June  30 
June  30 
July  1 
June  23 
June  2S 
June  2s 


July  15 
July  21 
June  30 

June  30 
June  15 
July  20 
May  31 
June  29 
June  10 
June  20 
June  12 

July  5 
July  2 
July     1 

July  1 
July  1 
July     1 


Nam 


Hank  - 
Hamilton 

nthiWard  ■ 




Trust  Com  pan  l< 



Manhatl  oi 

I    Etta 

Mi  tropolitan  yguur.) 

I 
Nordcn  (quar.)  I  No 
Williamsburg,  Brooklyn  (q 


1 


1 


3 

2 


July 


July 

July 

June 
July 


June  29 

July   15 
June  16 


. 


■ 

June  2S 

i 

Miscellaneous. 

da,  p/.  (gu.) 
.v-  Iron,  pref.  (qu.) 



American  Beet  Sugar,  of.  (qu.)  ',N"o.  32) 

American  Can.  preferred  (quar.) 

lmer,  car  a  idy..  com.  (quar.)  (No.  19) 

erred  (quar.)  (No.  33) 

American  Caramel,  pref.  (quar.) 

American  Chicle,  common  (monthly) 

A merlcan  Express 

American  Graphophone.  common  (quar.) 
Iron  a-  SU  el 

!'!■!'  rr.  (I  tt/iuir.  I .     , 

pe  Manufacturing  (quar.).. 

American  Radiator,  common  (quar.) 

Amer.  Smelt.  A-  Kef.,  com.  (qu.)  (No. 15) 

Preferred  (quar.)  (No.  32) 

\  n»  man  Snufl,  common  (quar.) 

Preferred  (quar.) 

American  Sugar  Refining,  common  (quar) 

Preferred   (quar.).. 

lean  Telephone  &  Telegraph  (quar.) 
American  Tobacco,  preferred  (quar.) 

ipe  Found < :  i  quar.) 

rred  (guar.) 

Iianiey  &  Smith  Car,  common  (quar.).. 
Borden's  Condensed  Milk,  pref.  (quar.). 

Butte  Coalition  Mining 

Butte  Electric  &  Pot  mon  (guar .) . . 

Calumet  &  Heela  Mining  (quar.) 

Celluloid  Company  (quar.) 

Central  Leather,  preferred  (quar.) 

Chic.  June.  Rys  A  U.  Stk.  Yds.  com  (qu.) 

Preferred   (quar.) 

Chicago  Telephone  (quar. ) 

Cleve.  &  Sandusky  Brew.,  com.  (quar.). 

Preferred  (quar. )  _ 

Columbus  Gas  A  Fuel,  pref.  (quar.) 

'us  <(in.)  hi- 
ColU'bus  A  Hock. Coal  &  Iron,  new  pref. 
Consolidated  Gas  of  New  York  (quar.).. 
rlandTel.6  ■     :</.  95). 

Diamond  Match  (quar.) 

Denver  Gas  A  Electric  (monthly) 

'oal  Lid.,  com 'hoii  (guar. i 
■  ha,  rnatioi  .-(gu.). 

duPont(EI  .)deNemour.sPow.,com.(qu.) 

Eastman  Kodak,  common  (quar.) 

Preferred  (quar.) 

ElectrU  i 

i  Equitable  Ilium.  ( las  Light .  Phila.,  pref. 
Federal  Mining  &  Smelting,  com.  (quar.) 

Common,     extra 

I 'referred    (quar.) 

I,  pref.  (quar.) _. 

mar.) 
ohelm  Exploration  (quar.)  (No. 18) 
red . 

;/■.) 

!  Paper,  pref.  (quar.) 

i  Bllver,  preferred  (q 

■m.(qu.) 

Laclede  Gas  Light,  common  (quar.) 



•mmon  (quar.) 

[q  lar.) 

Marylai  

Prefi  

r.) 



National  Biscuit,  common  (quar.) 

■p.    pref.  (quar.) 
'i  (quar.)  (No. 14) 

Preferred  (quar.)   (No.  62) 

,.  (guar.) 

rimon  (guar.) 

.-.) 

Philadelphia  Electric 

Quaker  Oats,  common  (quar.) 

Common  (extra  

Republic  iron  ,v  Steel,  preferred  (quar.) 
Prefei 

Rubber 

lar.).. 

red  (quar. j  _ 


■ 




IK  June 
50c. 

IK  July 

IK  July 

1  July 

IK  July 

2 

1  ,June 
3  July 

Fuly 

IK 

2  July 

1  June 

2  July 
IK  (July 
2K  July 
VA  ;July 
IK  July 
IK  IJuly 
2  'July 
IK  jJuiy 


July 

July 

June 
June 
June 
June 
June 
July 
July 
July 
July 


1 

IK 
1 

IK 
50c. 

IK 

S20 
VA 
IK 

2 

IK 

2K    June 


June 
IK  June 
IK  July 
3  July 
IK  iJuly 
1  'June 
1  4  July 
2K  June 
K    July 

1  July 

IK  'uly 
IK  I  June 
2K  July 
IK    July 

2  July 

3  June 
June 

3K    June 

IK    June 

July 

2  July 
2K    July 

3  July 

\:l_. 


IK 
H 

IK 
2K 

1 
1 
2K 


July 
July 
J  line 
June 
June 
July 
July 
June 


■ 

14). 


July 

July 

July 

l'J        July 


1  Jui. 


IK 

IK    July 

IK  July 

IK  July 

IK  June 

l  !  June 

June 

July 

K    July 

Juno 

IK    June 

IK    July 

■id. 

I  une 
2 
2 

S9 

luly 

1 


me  21 

l  .in 
1  Jui 


to 

to 


Of  rec. 

Of  rec. 

to 

to 

I  June  22 


to 
to 
to 

to 


1  Hold 


1  Ho 

I  June  (8 
1  June  7 
1  June  7 
1  June  12 
20  June  L6 
l  ii, 

aiders 

i  ii 

i 

i  Solders 

29  June  23 

15  June  29 

I  June  15 

1  June  16 

1  June  16 

2  June    2 
2  June    2 

15  June  17 

1  June  16 

15  Holders 

15  Holders 

15  May   15 

15  June    6 

26  June   18 

15  Holders 

2s  Holders 

1  Holders 

1  Holders 

1  June  13 

1  June  13 

29  June  27 

15:  June    2 

15  June     2 

1  Holders 

I  Holders 

II  June  21 
15  May  28 

1  June  20 
15  Jlolders 

1  Holders 

2  June  22 
1 

June  6 
June  1 
June  1 
June  21 
Holders 
June  l 
June  1 
June  1 
June  22 
Holders 
June  16 
June  13 
July  11 
June  10 
June  18 


to 

to 

of    rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
Of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of   rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of   ree. 

to 

to 

to 
of  rec. 
of  rec. 

to 


June  13 
Fulj      I 

• 
July     1 


Junel29 

M  I 

Jill]       I 

June  -in 

June  30 
June  20 


June  16 

June   28 

June  22 
July  1 
July  1 
July  1 
July  1 
June  20 
June  16 
June  1 
J  me  22» 
June  22a 
June  15 
June  29 
July  15 
July  1 
July  l 
July  1 
July  2 
July  2 
June  29 
July  1 
July  10 
July  10 
June  16 
June  16 


June  10 
May  31 
June  14 
June  10 
July  1 
July  1 
June  30 
June  15 
June  15 
June  15 
June  20 
July  1 
June  14 
July  1 
June  5 
June  20 
July      1 


to. 

to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 


June  lb 
June  16 
June  30 
June  S 
June  9 
June  9 
June  9 
July      1 

JunelSj 
July  1 
July  1 
Aug.  1 
June  30 
July      1 


June    9 

June    9 

June  17 

.  June  17 

15  Ho 

15  lui 

1  June  11 

ne  21 

i.    May  23 

15  Holders 

15  li- 
no    9 

1  Ju 

i  June  1 1 

in 
I  Hoi 
1  Ji:> 
15  Jul 


lli 


1  .!> 

1  Ho 

1  .1'- 

1  H 


to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 
of   ree. 

to 
of  rec. 
of  rec. 

to 
to 

of  rec. 
to 


June  16 
June  16 
June  29 
June  29 
June  30 
June  30 
July     1 

July  15 
July  1 
July  1 
June  16 

July     1 

June  29 
June  2 
July  6 
July     5 

June  20 

July  1 
July  1 
June  15 

June  14 

July    1 

July   15 

June  80 

July  1 
July     1 

I  i 
July  1 
July      I 

I 

July      l 

July    17 

i 

D 


in 
31 


a  i  unt  of  accumulated  dividend  ,  and  being 

-     ' 
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Statement   of  New  York   City   Clearing-House  Banks. — 
The  following  va  the  condition  of   the    New 

Yoi'l;  City  Clearing-Hou      banks  for  the  week  ending  June    8. 
It  I*'-   distinctly    understood    thai    as   to   all   it' 

lital  and    ui  figun  s  an   the  avei  ;  '  1"; 

daily   results,  not  the  totals  at    the  end  of  the   week.     In 
other  words,  in  rep  loan.-,  and  deposits  and  holdings  of 

specie  and  Legal  I  hi    pracl  to  take  the  aggre- 

gate of  the  amounts  for  th(   several  days  of  the  week  and 
divide  this  aggregate  by  the  number  oi  da 

We  on  hers  (00)  in  all  cases. 


OOsoiiiillnl 


Bank  oi  v  Y-. 

Manhattan  i 

Merchants' 

Mechanics' 

merlca 

Phenii     

city    

Chemical  

Merchants'  Kx_ 

i  tallatln 

Butch,  a  Drov. 
Mech.&Traders' 

Greenwich 

Amer.   Kxch 

Commerce 

Mercantile 

PacMc  

Chatham    

People's 
North 

Hanover   

i  iii,-.. us1  Central 
\a  .  laU 
Market. V  Fulton 
Mci  ropolitan 
Corn  Exchange . 

Oriental 

imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Nat.  Ex. 

Bowery 

\.  Y.  County. _ 
German-Amer  . 

Chase 

Fifth  Avenue.  _ 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

1st.  Nat..Bklyn. 

Liberty  

N.  Y.  Prod.  Ex. 
NewAmsterdam 

State  

14th  Street 


$ 

,0  .o  0 
!,000,0 

1,0 

1,500,0 
L, ,0 

..  01 

600,0 

1,000,0 
100,0 
000  I 
500,0 

3  000,0 

0 

200,0 

_•  000,0 

Oi 

1,000,0 
2,000,0 
3,000,0 

3  i  .:,  i 
250,0 

500,0 

1'). .() 

2,000.0 

J  Ml  0 

750,0 

5,000,0 
100,0 
200,0 

2(111,0 
ollll.O 

1,000,0 

250 .0 
1,000  0 

200,0 
1,000,0 
1 300,0 
1,000,0 
1.000.0 
1.000.0 
1,000,0 
1,000,0 


Total 129.100,0  160,994,1  1141,445.4 


Surplus. 


2,  108,8 

-'.'.-.'7., .0 
i0 

161,6 

VIM,.; 
698,6 

784,0 
169,5 

346,7 

1,834,2 

7,276,6 

128,1 

1.9G4.7 

19,749,5 

1,080,1 

779,9 

859,2 

604,0 

831,4 

1144,0 
1,536,8 

460,5 

1,718,0 

852,7 

1,413,3 

1695,8 

2.317,0 

626,5 

269,9 

611,4 

424,0 


Loans. 


■ 


S 
17,792,0 

_':,. ;,iio.o 
L5   .mm 

22,679,0 

22,519,8 

8,246,0 

161,892,7 

5,963,5 
8,582.7 
2,210,4 

16,513,0 
5,906,1 

28,034,4 
150,826,4 

1,954,8 
,    129.1 

20  34  I. ii 

I     !     ! 

10,005,5 
24,836  9 

7  7,. -.m|. 1 1 

1,387,2 

20,096,0 

9,964,0 

89,521,9 

15,795,7 

3,187,0 

.',.071.2 

3,727,0 

52,620,4 

10,394,4 

3,558,4 

5,017,3 

7,328,4 

3,057,9 
10,228,2 

3,923,0 
17,234,0 

4,323,0 
13,270,1 

6,452,6 

4,384,5 
12,999,0 

6,870,0 


'O 


S 

.-,,'1(111,0 

I 
3,936,2 

5,108,0 

1,222,8 

944,4 

3,876,0 
1,258,1 
3,471,0 

:;.'>>.  i 
339,0 

522.:; 
457,3 

9,927,7 
3,102,3 

390. 9 
1,414,6 
2,767,5 
7,403,0 
1,947,2 
4,057,0 
17,752,0 

209,5 

3,193,0 

1,081 ,0 

18,096,4 

3,066,6 

701.0 
1,193,6 

672,0 

13.155,1 

1,970,4 

215,0 

720,3 
1,056,7 
1,767,1 

516,9 

869,8 

160,0 
3,1(1  l.o 
-  475.0 
2,399,7 
1,520,6 

915,7 
3,918,0 
1,431,4 


/.,  gait  - 


,729  o 

..',-,'1,0 

002  5 

122.0 

,609,2 

134,3 
589,0 

,,-,20.0 

307,0 

.os!.'.i 

906,8 

878,0 
in.,,; 

,181,4 

.057,4 

,183,0 
112,5 
550,0 
168,2 

,488,0 
295,5 
:;:,  l.o 
077,0 
168,5 
0-18,0 

,301,0 

,560,0 
895.6 
78,0 
596,8 
182,2 

,166,9 
979,4 
8.S5.0 
/32,3 

,315,2 
302,5 
166.1 

,746,8 
592,0 

,607,0 
330,0 
035,7 
435,7 
523,2 
209.0 
418,6 


Deposits,  a 


213,574,2,72, 191,7 


S 

15,947 
29,800 
[8,450 

! 
23,025 
7,927, 
I  10,939 

6,080 

6,059 
2,426, 
19,787 

a 

15,558 

;  305 

5,509 

2,564 

14,537 

67,662 

19,609 

3,952 

7,160 

11,279 

46,180 

10,390 

21,411 

88,284 

1,600 

20,221 

9,379, 

75,386 

15,437 

3,500 

6,578 

3,477 

57.090 

11,093 

4,409 

5,982 

13,586 

7,623 

2,967 

10,301 

4.207 

19,953 

3,972 

11,717 

7,581 

5,600 

15,887 

7,495 


Re- 
srve 


O  27.1 
(I  20.5 
ii  26.7 

0  27.9 
(i  25.3 
O  27.3 
22.3 
25.2 
27.2 
27.2 
23. S 

22.4 

IS  i 

25.0 

8  22.2 

s  25.4 


33.8 
23.6 
25.1 


3  -'0-7 


21.2 
27.4 
26.0 
25.7 
21.6 
25.2 
25.8 
23.6 
25.7 
25.4 
26.0 
25.6 
22.2 
27.2 
24.5 
25-0 
26.5 
24.9 
24.3 
24.8 
27.1 
23.0 
25.3 
25.0 
25.7 
20.4 
25.9 
25.8 
25.0 
25.9 
24.7 


1119,141,5 


25.5 


aTotal       United  States  deposits  included,  831,661,700. 

Reports   of   Non-Member   Banks. — The   following  is   the 
statement  of  condition   of  the  non-member  banks  for  the 
week  ending  June  8,  based  on  average  daily  results. 
We  omit  two  ciphers  (00)  in  all  cases. 


Legal 

Deposit  v  i  Hi 

Loam 
and 

Tender 
and 

Banks. 

Cai  i- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plvs. 

Invest- 

Ba ii  k 

ing 

Banks. 

Deaosits. 



ments. 

botes. 

Agent. 

&c. 

N.  Y.City. 

Boroughs  of 

Man.&Br'x. 

$ 

S 

S 

S 

$ 

8 

S 

S 

\\  ash.  H'g'ts 

100.0 

174,7 

977.5 

12,9 

53,3 

137,2 

v-O.9 

Century  

200,0 

154,0 

1.323.2 

30,0 

90,9 

75.1 

42,5 

1,524,9 

Chelsea  Exch 

100,0 

103.7 

1.347,2 

91,3 

61,0 

71,7 

129,0 

1,638,1 

Colonial 

100,0 

427,8 

4,248,8 

•    89,9 

388,1 

470,6 

372,4 

5,085,6 

Columbia  . . . 

300,0 

442,3 

6  -'99.0 

324.0 

295.0 

393  0 

6,632,0 

Consol.  Nat. 

1,000,0 

1,137,2 

0.112.0 

729,0 

73,0 

274,0 

287,0 

4,688,0 

Fidelity 

200,0 

144. J 

1  .020.:'. 

12.2 

02.1 

101,7 

966,4 

Hamilton   . . 

200,0 

243.3 

4,862,6 

323,3 

204,5 

407,7 

751,3 

6,164,6 

JeHerson 

500.0 

642,7 

4.390,5 

9,8 

317,4 

247,1 

140.0 

4.291.7 

Mt.  Morris.. 

250,0 

219,5 

2,509,9 

105,7 

139,6 

492,3 

58.5 

3,172,4 

Mutual 

200,0 

286,5 

3.569,9 

17,4 

282,1 

151,5 

3,5 

3,534,2 

19th  Ward.. 

300.0 

460,7 

4,564,4 

31,5 

340,3 

596,7 

4,936,3 

Plaza  

100,0 

312.9 

3  771  ,0 

235.0 

167,0 

1,108,0 

4,832,0 

Riverside 

100,0 

101,1 

2.232,9 

22.9 

115,8 

88,9 

193,1 

2,342,6 

12th  Ward.. 

200.0 

211,3 

2,570.0 

36,0 

234,0 

207,0 

■\s.so.o 

23d  Ward... 

100,0 

174,0 

1,716,1 

68,8 

169,2 

171,0 

64,4 

2,035,4 

Union  Exch. 

750,0 

839.6 

8,624,8 

421,0 

238,1 

606,8 

8,277,3 

Yorkville 

100.0 

384,7 

3,420,1 

43,0 

417,3 

304,7 

133,8 

4,148,7 

Coal*  I.  N'at 

500.0 

590,9 

4.933,0 

823,0 

100,0 

857,0 

70,0 

5,095,0 

34th  St.  Nat. 

200,0 

208,2 

1,297,7 

316,2 

0,0 

161,0 

9,0 

1,400,9 

Batt.Pk.Nat. 

200,0 

124.3 

875,1 

121,8 

36,4 

62,1 

726,0 

Borough  of 

Brooklyn. 
Borough  ... 

200,0 

156,3 

3,110,5 

47,4 

212,7 

249,0 

144,3 

3,779,2 

Broadway  .. 

150,0 

405.4 

2,789,1 

14,0 

208,2 

191,8 

53.2 

2.883.S 

Brooklyn 

300.0 

152,8 

1,972,5 

148,5 

100.0 

324,8 

34.5 

2,315.3 

Mfrs.'   Nat.. 

252,0 

727.3 

444,9 

119.2 

619,8 

201  ,S 

4,989,0 

Mechanics'.. 

1,000,0 

896.5 

11,837.7 

236,3 

718.3 

1,303,9 

164,3 

13,876.1 

Nassau 

750,0 

945.0 

232,0 

467,0 

1,510,0 

6.110.0 

Nat.  City... 

300,0 

637,0 

3,216,(7 

130,0 

405,0 

697,0 

96,0 

3,948,0 

North  Side.. 

100,0 

212,5 

1,677,4 

24,7 

129,2 

38,8 

316.S 

1,926,5 

Jersey  City. 

First  Nat'l.. 

400.0 

1,192.2 

4.182,9 

177.1 

263,8 

2,813,6 

433.0 

6,279,7 

Hud.Co.Nat. 

250,0 

719.2 

2,558,6 

104.7 

72,9 

172,8 

178,2 

2,086,2 

Third  Nat... 

200,0 

338,7 

1,715,0 

45,1 

108,6 

542,6 

26.1 

2.080.5 

Hoboken. 

First  Nat... 

220.0 

581,5 

2,428.1 

128,1 

24.9 

215,0 

154,0 

2,239,6 

Second  Nat. 

125,0 

202,1 

1,816,0 

64,6 

46,0 

63,3 

71,7 

1,805,5 

Tot.    une     8 

9,947.0 

14581,5 

118872,1 

5,662,1 

6,727,5 

15,727,5 

4,135,0 

129578,4 

Tot.  June     1 

9,947,0 

14581,5 

117829,7 

5,574,0 

6,489,4 

13,925.0 

4,130,1 

126065.7 

Tot.  May   25 

9.947,0 

14507,3 

117951,8 

5,631,6 

6.556,9 

14.109.9 

3.999,1 

126584.2 

New  York  City,  Boston  and  Philadelphia  Banks.  — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing-House 
hanks  of  New  York  City,  Boston  and  Philadelphia,  Th<-  N<  w 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


New  York 
May  11.. 
May  18.. 
May  25.- 
Junc    1-. 

Boston. 

May  18.- 
May  25.. 
June  1.. 
June    8.. 

Phila. 
May  18-. 
May  25.. 
June    I.. 
June    8.. 


Capital 

and 
Surplus. 


Loans.        Specie. 


Legals.    Deposits,  a    Circu- 
lation. 


%  %  %  % 

289.514.5  1126.223.0  212,484.8  72.106.2 
289.514,5  1124,808,7  215,000,2  72.937,7 
289,511,5  1126,389,5  221,189,6  72,059.4 
290.094,1  1139,931,1  221,928,0  72,903,1 
290,094,1  II  11,445,4  213,. ',7  1,2  72,191,7 

43,680,0;  191,665.0  18,051,0  4,270.0 

43,680,0  190,782,0  17,632,0  4,410,0 

43.680,0  189,323,0  16.641,0  4.123.0 

43,680,0  187,091,0  10.175,0  4,343,0 


Clearings. 


SSI 

1104.419.1  50.181.5  1.644.241.6 
1100,100,9  50,410,4  1,613,334,9 

1 1 12.040.5  50,659,6  1.656,086,1 
1128,191,0  50,628,9  1.380,095.3 

1119.141.6  50,565.9  1,635,016,9 


51,105.0  225.300,0 

51,165,0  226,050.0 

51,105.0  226.649,0 

51.105.0  . 


60.019.0 


218,740,0 

214,010,0  8.492,0 

213.387,0  8,490,0 

2,0  8,414,0 

95,0  14,031,0 
265,331.0  14,055,0 
266,117,0  14,055.0 
201,442,0  14,070,0 


157,947,4 
140.823,1 
117.161,8 
los. 192,3 

144,546,8 

109,7 

130.154.1 

148.548,8 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  these  Government  deposits  amounted 
on  June  8  i"  $4  580,000;  01    Fune  1  "00. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  June  8,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


1907. 


1906. 


1905. 


DryGoods <;2,s72,801 

General  Merchandise 11,497,122 


13.242 


0,326 
IS, 673 


Total 

Since  January  1. 

Dry  Goods 

General  Merchandise 


Total  23  weeks. 


J14.3I 

70,800 
314,168,283 


8400,145,083 


1904. 


SI. 795, 494 

9.430,212 


,0,917 
$73,78 


810,058,999;  811.231.706 
1,, 320 


265,843,681  260,324,0261  219.ls4.207 


S339,634,640  8323,830,322  $272,970,587 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  8  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905.                 1904. 

For  the  week 

Previously  reported 

810,933,296 

265,238,912 

$11,999,728    $10,158                    761.345 

271.271.3Sl     232.407.019     208,759,154 

Total  23  weeks  .   

S276. 172.20S 

$2S3,271,109|$242,625,676  $217,520,499 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  8 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS   AND    IMPORTS   OF   SPECIE   AT   NEW    YORK. 


Gold 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

84,052,046 
1,513,372 

15.170 

S4.N45.085 
3,536,771 

412,555 

7,000 

1,460,711 

$9,410 
3,949 

22,943 
8,916 

S2. 540, 353 

France .   .   

331.0S7 

Germany.     ..       ..   . 

1.155.297 

West  Indies . 

139.042 

64,237 

South  America..   

1.145,603 

All  other  countries 

179,550 

Total  1907  

$5,580,588 
253,400 

127,000 

S055,703 
307,000 

17,535 

SIO.262,122 

5,590,422 

32,S89,140 

S17.012.473 

1.143,000 

6,555 

104,671 

600 
4.786 

$45,224 

310.289 

99,923 

4,894 

12,664 

393 

85.555,169 

Total  1906 

44,552,870 

Total  1905 ... 

5,353,453 

Silver. 
Great  Britain  _   

$2,259 

France 

Germany.      .-     

15S 

West  Indies 

51,383 

Mexico   ..       _   .   

317,743 

South  America 

383,436 

All  other  countries. 

6,962 

Total  1907 

S980.29S 
949,910 
815,557 

S18.272.085 
25,073.222 

14,402.725 

$17,951 
34,288 
65.001 

$7*1,941 

Totnl  1906 

1,078,070 

Total  1905 

1,596,349 

Of  the  above  imports  for  the  week  in  1907,  S790  were 
American  gold  coin  and  $42  American  silver  coin.  Of 
the  exports  during  the  same  time  $15,170  were  American 
gold  coin  and  $16,000  were  American  silver  coin. 


^aiiHiug  and  Financial. 


We  shall  be  pleased  to  mail  investors  copies  of  our  lOpage 
circular  describing  5  7  Short-Term  Notes  and  Collateral 
Trust  Bonds. 

Spencer  Trask  &  Co, 

ranch  Office,  Albany, N.Y.    William  and  Pine  Sts..  New  York. 


Moffat   &   White 

Members  New  York  Stock  Exchange. 

6  NASSAU  STREET.  HANOVER  BANK  BTJILMNG 

Dealers  in  Investment  Securities. 

COMMISSION  ORDERS  EXECUTED  FOR  CASH  ONLY 


Juke  L5  u»o:. 


THE  CHRONICLE. 


1411 


^Bankers'  (Gazette. 


pat*  1408. 


Wall  S:r<>t,  Friday  \  ight,  Jutu    1  I  1907. 
The  Money  Market  and  Financial  Situation. — Influences 
which  have  had  an  increasing  tendency  <>r  laic  to  dep 
the  markets  or  restrict  operations  in  Wall  Streel  are  still 

dominant,  ami  to  these  are  now  added  two  or  ihnr  inoii'  or 

less  important  failures  and  a  somewhat  firmer  money  mar- 
ts       consequence   business   has   continued   small    in 
volume  and  mostly  of  a  routine  or  conventional  character, 
and  pi  net-ally  lower.     Thursday's  stock  ma 

was  th  31   in  many  months,  and  throughout  the  w< 

transac  I  the  Exchange  have  been  far  below  theaverage 

for  I  >n. 

Official  and  other  opposition  to  the  so-ealled  "trusts"  has 
found  sion    in    the    institution    of    legal    proceedings 

aga     -  icite  coal  companies.     Gold  to  the  amo 

■>  engaged  to-day  for  export,  bring 
th<  >:v  up  to  $12,400,000.   'The  weekly  reporl  of 

3  lit  ol"  this  gold  movement . 
Thi  eport   is  not   essentially  different 

ek. 
0.1  crop  report  for  May  was  somewhat  more 
I  been  expected,  and  crop  news  from  other 
:>;■.      On    these    reports    wheat    has   de- 
larply,  bu1   the  effect,  if  any,  in  the  - 
■    ptil 
I  he   money  market   shows  a   hard 
ten  all  loan  rates  having  reached  3J£ °7t  to-day. 

2  to  gold  exports,  to  the  approaching  half- 
...        to  the  expected  withdrawal  of  Gov- 
from    the    banks.     The   hit  km-,    ho 
-  -t  by  the  r<  d(  mption  of  maturing  < 
id. 
open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  ock  and  bond  collaterals  have  rat 

.      To-day's  rates  on  call  were  2)4@3i^%. 
Prime  commercial  paper  quoted  at  5@6%  for  endorseim 
and    :  -     single  names. 

The    Bank   of    England    weekly    statement   on   Thursday 
showed  an  increase  in  bullion  of  £229, 364,  and  the 
of  res  •  liabilities  was  46.96,  against  46.90  last  week. 

The  discount  rate  remains  at  4%  as  fixed  April  25.     The 
Bank  i  shows  an  increase  of  38,350,000  francs  in 

gold  and  200,000  francs  in  silver. 

N-EW  YORK  CITY  CLEARING-HOUSE  BAXKS. 






Loans  and  discounts. 


Legal  tenders 


rve  held 

■ 


1907 
June  8. 


129,100.000 

160,994.100 

1. 14 1.445.400 

50,56.5.900 

Blll9.141.SO0  Dei-. 

213. 574. j ion  Dec. 

72.191.700  Dec. 


Differences 

from 

previous  week. 


1906. 
June  9. 


Inc. 
Dec. 


I  S 

117.172.700 

1  19,236.400 

1.514.300  1,059.162,600 

63.000       48.931.400 

9.053.100,1,047.1 

8.353,800      187,129,600 

711,400       81,816.300 


■5.000  Dec. 
27'.7S5,375!Dec. 


9,065,200 
2,263.275 


5.980,525  Dec.     6.801,925 


268,945,900 
261.783.850 


7,162,050 


1905. 
June  10. 


115,972,700 

138,953.600 

1,089,520,900 

46.575,100 

l,123.v 

205,492,7011 

85,293,000 

290,785,700 


9,827.500 


o  $31  '  nited  States  deposits  included,  againstS31.613.200  last  week  and 

$16.'  72.1  •'  corresponding  week  of  1906.     With  these  United  States  dep 

eliminatt-.  -Axis  reserve  would  be  $13,895,950  on  June  S  and  $20,685,750 

on  June   1. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  quiet  though  gener- 
ally fin  i  '  •:  and  one  feature  was  the  absence  of  gold 
ens:               s  for  shipment   until  Friday,  when  arrangements 
for  the  export  of  $2,000,000  to  Paris  on  Saturday. 
To-day's  (Friday's)  nominal  rates  for  sterling  exchang 
4  8  :              sixty  day  and  4  s7  '  L,(a4  88  for  sight.     To-day's 
(Fridaj  3t  rling  exchange  were    1  8370(3 
4  8380  for  long,  1  8710@  1  8715forshort  and  4  8755(^4  8765 
for  cablet       Commercial  on  banks  1  8345(3  1  8355  and  docu- 
ment           payment    I  82%(5  18410.     Cotton  for  paym 
4  82;.(f"  l  83;    cotton   for  acceptance    1  s:S45(o  i  s;;r>5    and 
grain  for  payment  4  :s4(«  4  8410. 

To-dav's   (Friday's)   actual  rates  for  Paris  bankers'  f 
wen-    5  19%@5  \%%a    for    long    and    5  16M@5  \hY%)\    for 

»rt.     Germany   bankers'   marks   wen-   94  9-16@94^   for 
long    and  @95J4     lor    short.      Amsterdam     bank 

10  33(5  10  35  for  short . 
l'aris  on    London  to-day  25  f.    14c;     w 
range  25f.   14^c.  high  and  25f.   1  tc  U 

k's  range  for  exchange  rates  foil 


-Lono- 


Sterling,  Actual — 

II..'.',  «4  8380  14*710 

Low  ,'A)  04  8365  14  8695 

Parlt  Bankers'  Franc* — 

iH         «5  18Ka  ".  lUii 

I  i  ■'  .a       95  ISHa  a  I 

Gen  >:n</  Bankirs'  Marks — 

■  -16      kr.  94  11-10:     <)SH 

Low...  91  9-l*i      -.,    <t\%  |     95  3-1'i 

Amsterdam  Bankers'  Guilders — 

High I     40  33 

I     40H 


-Short- 


-  -Cable* 


'■i  I  8715 
Q  I  B7 

&&  16K 

&  95!-i 


i  8740 


'■  J  874S 


40  ::.-, 
40  5-10 


Leaa:    al-n...- 
Plus:    *  1-16  of  r... 


d  1-32  of  1%. 

- 


A  3-32  of  17c 
V  3-32  of  1 ' :  . 


The   following   were   the   rates  for  don  OD 

.  York  at  the  undermentioned  cities  to-day:    Savannah 

buying  50c.   per  $1,000  discount;    selling  75  11,000 


premium.  Charleston  selling  SI  pei  $1,000  premium.  New 
t  irleana  bank  t ik- .  per  si  .lino  pr,  miuin;  commercial  20o.  per 
$1,000  discount.  Chicago,  par.  St.  Louis  20c.  per  Si, not) 
premium.     San  Francisco,  par. 

State  and  Railroad  Bonds.     Sales  of  Stat,    bond-  at  the 
board  arc  limited  to  $152,000  Virginia  6a  deferred  trust  re- 
■;  26  i._,  to  28. 
No  change  worthy  of  note  has  taken  place  in  the  chai 

■  >r  tone  of  the  market   for  railway  bonds.      There  has  been  a 

little  more  activity  in  the  .la panes.'  issues,  but  otherwise  the 
market  has  continued  to  be  exceptionally  dull  and  featureli 

The  tendency  of  prices,  where  changes  have  occurred,  has 
been  towards  a  lowel  level. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 

board  include  $12,500  2s  coup.,  L930,  at  I05L,;  $8,000 
Is  coup.,  1007.  at  100%,  and  $500  Is  reg.,  1925,  at  l  20',. 
The  following  arc  (he  daily  closing  quotations;  for  yearly 
range  see  third  page  following. 


•  10 registered 

2s,  1930 ..coupon 

Is,  1908-1918   . 

118  coupon 

coupon 

17 

Is,  1907 coupon 

-'.-> 

c 

16. Panama  Canal  regis 


-Jan 
-Jan 
-Feb 

Feb 
-Jan 
-Jan 

i  eb 

i  i  i 
-Nov 


8 


10 


i  "j 
■  100  i 

HIP  i 


*I0I>,' 

Mil     j 
Mil.' 
MO.' 

lot    j 

Us    . 


11 


- 

•102 

*10VA 

•  loo    , 

K128    , 

i 
I  101'.. 


MOP, 

till    , 

102 

I'll 

128   , 

ljs\ 
■  lot '  J 


June 
13         1 1 


MOP, 


•  102 


l  I2s\ 


'  102 
•102 

101", 


rhla  la  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — In  the  stock  market 

business  continues  dull  and  the  tendency  of  prices  has  been 

steadily  downward.      Fluctuations  have  "been  much  narrower 

□  usual  until  to-day,  however.     In  some  cases  net  changes 

limited  to  fractions,  but  there  have  be<  D  few  exceptions 

to  the  general  tendency  mentioned.     Of  a  list  of  28  active 

-sues,  26  are  lower  and  only  2  higher  than  last    v 

Reading  and  Union  Pacific,  b<  aving  been  the  most 

active  issues,  are  exceptional  in  having  covered  a  range  of 
ever  8  points  and  7  points  respectively;  both  close  within  a 
fraction  of  the  lowest.  Interborough-Metropolitan  has  con- 
tinued weak,  closing  over  2  points  down.  New  York  Central, 
North  Western  and  Erie  have  been  relatively  strong  features. 

The  copper  stocks  have  lost  a  pa;  I  of  their  recent  advance, 
Amalgamated  and  "Smelters''  showing  a  decline  of  about  5 
points.  Air  Brake  declined  G  points  and  recovered  fraction- 
ally. Steel  common  is  down  a  point  and  the  prefer)  d  some- 
what less. 

For  daily  volume  of  business  see  page  1419. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS.  Sales 

Week  ending  June  14.       for 
Week. 


Range  for  week. 


Range  since  Jan.  1. 


Lowest. 


Highest. 


Lmccsl.        Highest. 


HalaklalaCoppcr 

Bethlehem  Steel  Corp 

Buffalo  Roch  &  Pitts  . . . 

tock  Tunnel 1 

Detroit  South'ntr  rec'ts_ 
federal  Sugar  Refining  . 
■  ienexal  Electric  rights  .  17 
i.i  Northern  Bubscrlpt'n 

receipts,  50  ,  paid  ...    3 

Homcstake  timing 

Quicksilver Mg.,  prrf 

91  LAS  F-C4  E  Illnew 

stock  trust  etfs $10 

Southern  Pacific  rights   .  ."jS 
is  Central 

I 'referred 

Western  Maryland 


875  S7%June 

400  11     June 

ion  si     June 

,200  25c.  June 

loo  5    June 

450  00     June 

,725  mJuue 

260118     June 

300  72    June 

10  l^June 

,000  60     June 

,037 

37  50     June 

18  85     June 

100  Hi     June 


I  i  ssVfJune  10  S7%  June: 

10  11     June    8  10       May   20H 

it  si     June  14  80 

10  34c.  June    E 

12  5     June  12  .i 


11  O-H-iJune  11 
13      l^June    8: 

11 121  V%  June  10 
in  72,^June  8 
10     IK  June  10 


42 


115 
Men   50c. 

April      :, 

62J4 


VA  June     2 

115      Junel30% 
85 
VA  June     VA 


13  60  June  13  60       Meh  71 

10  1  June     s  %    May      Ji- 
ll 50  June  II  50      June  50 

1 1  85  June  11  85      June  85 

12  16  June  12  15      April  30H 


May 
Jan 
Jan 
Jan 
June 
June 
May 

April 

Feb 

June 

Feb 
May 

June 
June 

Jan 


Outside  Market. — The  market  for  unlisted  securities 
suffered  a  reaction  from  the  improvement  noted  last  week,  all 
departments  being  affected  by  the  weakness  on  the  Slock 
Exchange.  Business  has  been  dull  and  the  tone  of  the  mar- 
ket heavy.  Nevada  gold  mining  stocks  attracted  con- 
siderable attention.  Chicago  Subway  was  a  salient  feature 
in  the  dealings  among  the  specialties,  various  rumors  being 
afloat  concerning  the  company.  The  stock,  after  moving  up 
from  20  to  21 J^,  jumped  to  25^  and  to-day  to  25^-  It 
broke  to  23  bui    rallied  and  closed  at   24^.     Manhattan 

Transit  was  also  conspicuous  for  an  advance  from  5^  to  7, 

but  dropped  back  finally  to  5 '■  i .  Havana  Tobacco  common 
advanced  from  1 1  Is  to  I3j  •..  and  the  preferred  from  is  to  19, 
and  back  to  17.  N .  Y.  &  Cuba  Mail  8.S.  rose  from  -'i7s  to 
28,bu1  sank  to  26.  Standard  Oil  from  519J4  fell  to  r>  1 7  > , 
then  moved  up  to  520.  It  subsequently  reacted  to  511. 
Watejbury  Company  preferred  declined  from    10  to  ■in'  w 

advanced  to  40U,  and  sold  down  to-day  to   10.     Western   I. 
moved  up  from  :;:;; ,  to  35  and  closed  to-day  at  .'fl'.,.     Trad- 
ing in  copper  shares  was  light.     Boston  Consolidated  Copper 

i  _'.v;,  sank  to  -';■,.  Butte  Coalition  advanced  a  point 
to   -~>yH   but  subsequently   receded   to  23%.      Davis-Daly 

itea  moved  up  fractionally  to  13,  dropped  to  n  and  re- 
covered to  12.  Douglas  Copper  fell  half  a  point  to  '.»'  -  in  the 
early  dealings,  bui  then  sold  up  to  io;i.  ■  iff  to  io 

(Irecne  Canaio-a  advanced  from    15W   to    I1*7*,  sank  back   to 

153^  and  ends  the  week  at  15'j.    United  Copper  common, 

after  advancing  from  lis  ;,    to  69  ran  down  to  64.      Nipissing 

declined  from  121,  to  m  vfr,  closing  to-day  at  11!^.     Ilicmac 
•  mspicuous  for  its  activity  and  strength,  advancing 

from  .'I;.,'   to  B 

Outside  quotations  v.  ill  be  found  on  page  1410. 
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STOCKS— MO  FIRST  AND  IX>WEST  SALE  PRICKS. 


Saturday 
June  8 


88%  89-% 

93%  9312 

*9434  98' 2 

9412   95% 

♦85  88 

64  6512 

* 75 

16834  169% 

•62  633.1 
170     17(1 

3612  38 

18 
♦ 


18 
54 


10%    Ills 

72  72 
*43l2  50 
•14%    17 

12712  128% 
♦152     155 
111%  111% 
133%  13312 
14312  144 
♦190     215 


*125 

♦  150 

*5 

»15 

312 


135 
180 

10 

20 
312 


•16       18 

6512    66l8 
♦95     105 
23       2334 
57%    67% 
4434    4434 
16734  I69I4 
♦450     465 
25%    26I8 
*70       76 
§6512    6512 
§10%    101- 
*19       221- 
22U    22% 
♦56       57 
36       36 
*65       70 
*85       95 
127U 12812 
5134    5412 


* 30l4 

* 80 

* 83 

*79  83 
•  135%  138 

*1712  1834 

49  49lg 

*17l2  ISI4 

41  41 

*73  75 

2434  2434 

605g  60% 

*18  23 


♦55 
*45 
113 
135 

»85 


(55 

55 

113 

135 

89 


2038    2034 

* 47 

*80       85 
103     1047S 
131     132 
331?    33l2 
64%    6433 
7412    75 
♦■120     130 
*48%  --- 

* 22 

112     11234 


*38 
*107 

*75 
§163 


4012 
115 
85 
163 
35%    3612 
7478    7478 
*70       85 
124%  12638 
110     IIII4 
*9312    97 
*92     102 
*94     102 
120%  12134 
*67       72 
*90       95 
104l8  105'8 
*80l8    S4 
*82       821- 
21U    217g 
46       4612 
*G2       69 
3314    3334 
20       20% 
*51        54 
7634    7734 
1111"  11178 
19       19U 
5912    597s 
27       27% 
•  105     110 
*26       27I4 
27%    277s 
491  •>    49% 
593       94 
1357s  13734 
*86       88 


Monday 
June  10 


8878  9038 
♦9212    9312 

98%    9812 

95'g    96 
♦85       88 

54»4    56l8 

* 75 

16S     109' 2 
♦62       03% 
♦170     185 

3534    36U 

18       18 
* 54 

11       11U 
*71       7212 
*43*4    50 
16         16 
128U  12934 
♦152     154 
112     11234 
134     134U 
14312145 
*205     215 
*125     135 
*150     180 

*5       10 
»15       20 

3%      3% 
♦  16%    18 

6634  G(i34 
*95     105 

2312  2378 
*57       58 

4412    45l8 
16S12  16914 
*445     465 

26  261g 
*70  73% 
§6512    6512 

11       11 
*19       2212 

23       23% 

56%    5712 

36       36l4 
*65       70 
*85       95 
128%  12934 

54       55l2 


8 

* 

* 

* 

*s6 

♦185% 
17»4 

z48 
*17'2 

4112 
*72 

25 
257% 
*17 
*55 

112% 
§137 
*S0 
20% 
* 
*80 
105 
*130 
33 
*63% 
7434 
*120 

*4Sl2 
* 
11284 
39 
*107 
*75 
§1641- 
3612 
7438 


812 
3014 
SO 
83 
83 
138 
1838 
4812 
18 
4112 
76 
2538 
57% 
20l2 
65 

113% 
137 

89 

20% 

47 

85 
IO0I4 
135 

3312 

64U 

76 
180 

¥2" 
11378 

39 
115 

So 
164% 

37 

741 


12514 

11134 

*93% 

*92 

*94 

120% 

*67 

*90 

IO5I4 

*S0% 

*82 

2188 

46 
*(U14 

:;:;% 

20% 
*S0 

7678 

111% 

1918 
60% 
27U 
+  105 
*26 
2734 
50 
9378 
13534 
86 


12738 
112 

97 
102 
102 
12178 

72 

95 
IO7I4 

84 

83 

2178 

46 

69'4 

34 

53 

78 
II2I4 

1934 
61 

271 

110 
27 
277S 
5012 
941- 

138 
S6 


Tuesday 

Wednesday 

June  11 

June  12 

87i4    89l2 

87%    88% 

♦93       93% 

9278    9278 

96I2    98 

*9512    97'2 

93»J    95% 

93%    9IU 

*86      88 

♦  86       S-i 

5334    5512 

53%    541 2 

* 75 

* 75 

16718  I68I2 

167%  170U 

*6212    63% 

♦021-    63% 

♦170     175 

•170     190 

35%    35'2 

3434    35 

17       17 

♦15       1912 

* 54 

* 54 

1012    11 

*10l2    11 

*71       7212 

♦71       7212 

*43%    50 

*44       50 

♦  15       I6I2 

*15       16 

126U  129 

126l4  127% 

*151     154 

♦  150     153 

112     112l2 

M09%111 

§13234  13234 

131U13112 

14212  145 

14H2  143 

*205     215 

*204     215 

♦125     135 

*125      13") 

*150     180 

*150     180 

*5       10 

*5       10 

*15       20 

*15       20 

*3         4 

*3         4 

17       17 

*16       17«4 

*6512    67 

*65l2    67 

*95     105 

*95     105 

2314    23% 

2312   2334 

*57       58 

*57       58 

45       45 

*44       44l2 

16712171 

I66I2I68 

*449     465 

♦450     465 

2534    25% 

2512    2512 

§73l2    73'2 

*70       73 

* 6512 

* 65 

*10%    12% 

*10%    121o 

*17l2    2212 

♦171'    221- 

2212    231- 

2238    2278 

5612    5612 

*5612    5712 

3612    37 

36       36 

*65       70 

♦65       75 

*85       95 

*85       95 

12612  129 

126'-2  12778 

53       5512 

53       54 

* 

* 
80 

*80 

135U 
1612 
4612 

*171- 

*40% 
70 

*24 
56% 

*16 

*55 

*45 

111% 
*133 

*80 
2OI4 
* 

*80 

103 

*1301- 

32I4 

63% 

741- 

*120 

*4S1- 

*19I- 

11178 


3014 

80 

80 

83% 
13514 

17 

47% 

18 

41% 

73 

25l4 

57 

23 

65 

55 
11312 
138 

90 

20I4 

47 

85 
105 
135 

33 

64 

75l2 
130 

54 

21 
11414 


§163  163 
36  36 
74       74 


124  12634 
IHI4II2 
*94  98 
*92  102 
*94  102 
11934  121U 
*69  72 
*90  95 
1033S  100% 

S2       82 
*80       82 
2012    2II4 
46       40% 
*S134    65 

33%    3334 
*20       21 
*50       53 

7514    7738 
112     11214 
19       19% 
60       6012 
27       27 
*105     110 
26%    26% 
2612    2712 
50       5014 
91        93 
13278  13634 
*85       88 


*20 

* 

80 
8312 
13514 
17 
46 
*1734 
*39 
*72 
*24 
56 
*16 
*55 
*45 
11114 
*134 
*80 

2034 
*43% 
*S0 
*102 
♦131 
32l4 
*63% 
7412 
*120 
*48 
* 

11134 

*37 
*107 
*73 
16534 

36 

7312 


Friday 
June  13         June  14 


88%    8834 

92%    92% 
§97       97 

93%   94 
*8(i      88 

5212   54 

* 75 

168%  I 
♦03       63% 
170     170 
*3412    35U 
♦  15 


20 
53 

•  10%    11% 
*71       72% 


44 
16 


44 

♦14% 

126%  127 

*150     154 

|108»4  ios-% 

130%  130% 
142%  143 
♦205     209 


*125 

*150 

*5 

*15 

*3 

•16 

*65 

♦95 


135 
180 

10 

20 
3% 

17 

67 
105 


23%    23% 
*57       58 
*44       45 
166     166% 
♦450     465 

25%    25% 
*70       73% 

62%    63 
*10%    1234 
*17l2    22% 

22%   2234 

56%    56% 
*36%    37 
*65       75 
*85       95 
126%  127% 

52%    53 


30% 

90 

81 

83% 
1351 

17 

46% 

18% 

40 

75 

25% 

5634 

23 

62 

55 
11134 
137 

90 

2034 

47 

85 
105 
135 

33 

64% 

75% 
130 

50 

21 
112% 

40 
115 

85 
165% 

36 

731- 


*8      

*20       30% 
* 90 

*80~    "85% 
*135% 138 
15       17 
43%    46 

*1734    18% 
39       39% 


124% 
*1091- 
*93% 
*92 
*94 
119% 
*G9 
*90 
102 
*80 
*80 

20 

42 
*61»4 

32% 
*19 
*50 

75% 
111% 

19 

60 
*2634 
*105 
*25% 

273j 

49% 

93 
133% 


1251- 
112 

98 
102 
103 
120% 

72 

95 
104»8 

84 

82 

20% 

431 

65 

33% 

21 

53 

76% 
112 

19% 

60 

271» 
110 

27 

2  7% 

49% 

93 
134% 

85 


73 

*23 
*55 
*16 
♦55 
*45 


73 
25 
57 
23 
63 
55 


87%  88 
92% 

95%  96 

921- 

85%  85% 

50%  52% 

* 75 

167  168% 

*02  64 

♦169  175 

33%  34% 
♦  15 
* 


19% 
53 


10l8    10% 
§69       69% 


44 
16 


44 

*14% 
12434  126% 

§151%  161% 
109%  109% 
130%  13034 
141%  142% 

*205     210 


STOCKS 

NEW   YORK    STOCK 

KXCHANGIi 


130 

*150 

*5 

*15 

3 

*14 

*64 

*95 


130 

180 
8 
20 
3 
18 
67% 
105 
23%    2338 
*57       58 

4434    4434 
163%  166 
*449     465 
*22       25 
71       71 
6 134    6134 
*10%    12% 
*17%    22 
22       22% 

56      

36 
*65 
*85 


36% 

75 

95 


124-%  126!' 
52%    53 


*20 


111     111 

*134     137 

*80       90 

20%    20% 
*43%    46 
*S0       85 
101     102 
130%  132 
321-    3234 
63%    63% 
75       75 
*120     130 
*48       50 

* 21 

112%112% 
*37       40 

* 115 

* 85 

*162     164% 
*35       37 
*73%    74 


12438 

109% 

*93 

♦92 

*93 

119% 

*6S 

*90 

102% 

*so 

*80 

20 

42% 
*61 
§32% 
*19 
*50 

75% 
111% 

1  s% 

60 

*2634 

*105 

*2538 

*27 

4912 

92% 
133% 
*S5 


125 
109% 

98 
102 
103 
120% 

70 

95 
103% 

84 

82 

20% 

43% 

65 

32% 

21 

53 

76% 
112 

19 

60% 

271- 
110 

27 

28 

4934 

92% 
134% 

87 


* 

*so 

135% 

15% 

44 
*17 
*38 
*70 

24% 

55 
*16 
*55 
*45 
110% 
132% 
*80 
*19 
*43 
*80 

98 
128% 

32 

63 

74 
*120 
*48 
* 

111% 
*36% 


*159% 
34% 
73 


30% 

90 

83 

85% 
135% 

16 

45% 

18 

40 

74 

24% 

55 

23 

65 

55 
111 
132% 

90 

20 

46 

85 
100% 
130% 

32% 

63 

75 
130 

50 

20 
112 

40 
115 

85 
166 

35 

73% 


122% 

109 

*93 

*92 

*93 

11834 

*69 

*S5 

99 
*80 
*80 

19% 

42 
*61 

31% 

19% 
*49l- 

74&i 
11034 

18% 

59% 

26% 
*105 

2538 

27% 

49 
§92% 
131 

85 


124% 

109 
98 

102 

103 

119% 
72 
95 

1023S 
84 
82 
19% 
42 
65 
321 
191 
53 
76 

111% 
18% 
59% 
2634 

110 
25% 
273j 
4934 
92U 

133% 
85 


Railroads 

Atch  Topeka  &  Santa  Fe._ 
Do     pref 

Atlantic  Coast  Line  RB 

Baltimore  &  Ohio 
Do     pref 

I'.rooklyn  Kapld  Transit 

liuffalo  &  Susquc,  pref 

/  lanadlan  Pactflc 

V  Canada  Southern 

Centnfl  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

Chicago  Great  Western 

Do    4%  debentures 

Do    5%  pref    "A" 

Do    4%  pref   "B" 

Chicago  Mllw  &  St  Paul 

Do    pref.. 

Do    com  ctfs  25  %  paid.. 

Do    pref  ctfs  25  %  paid  .  . 
Chicago  <Sc  North  Western.. 

Do    pref 

Chic  St  P  Minn  &  Omaha.. 

Do    pref 

Chicago  Terminal  Transfer. 

Do    pref. 

Chicago  Union  Traction 

Do    pref 

Cleve  CluChlc&StL 

Do    pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  &  Hudson 
elaware  Lack  &  Western 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlantic 
Do    pref 

Erie 
Do     1st  pref 

Do     2d  pref 

Evansvllle  &  Terre  Haute.  . 

Do    pref 

Great  Northern    pref 

Temp  ctfs  for  ore  prop 

Green  Bay  &  W.  deb  ctf  A. 
Do  deb  ctf  B. 

Havana  Electric 
Do    pref 

Hocking  "Valley  tr  rects 

Hocking  Valley,  pref 

illinois  Central 
nterboro- Metropolitan 

Do    pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M,  tr  cts  pref.. 
ansas  City  Southern 

Do    pref 

Lake  Erie  &  Western 
Do    pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Mexican  Central 

Minneapolis  &  St  Louis 

Do    pref 

Minn  St  P  &  S  S  Marie 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis 
at  of  Mex,  non-cum  pref. 

Do  2d  pref... 

N  Y  Central  &  Hudson 

N  Y  Chic  &  St  Louis 

Do    lstpref 

Do    2d  pref 

N  Y  N  Haven  &  Hartford.. 

N  Y  Ontario  &  Western 

Norfolk  &  Western 

Do     adjustment  pref 

Northern  Pacific 

Do     subscrip  rects 

Pacific  Coast  Co 
Do     lstpref. 

Do    2d  pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L 

Do    pref 

Reading   
1st  pref j... 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pref 

Do     2d  pref... 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Qa 

Do    pref » 

Southern  v  tr  cfs  star»?«U_ 
Do    nref         do 

Texas  &  Pacific 
hird  Avenue  (N.  Y.) 

Toledo  Railways  &  Light.  . 

Tol  St  L  &  W  v  tr  ctfs 

Do    pref  vot  tr  ctfs 

Twin  City  Rapid  Transit... 

Union  Pacific 
Do    pref   


Sales  0/ 

the 

Week 

Shares 


51,850 
1.550 
1,755 

12,470 
100 

37,546 


17,920 


200 

3.850 

525 


5,200 

955 

200 

100 

36,020 

20 

1.919 

1.704 

5.535 


142 


300 
100 
500 


4.130 

100 

1,200 

5,495 


1,500 
110 
372 
260 


21,600 
1.700 
2,200 


35,713 
16.700 


600 

100 

562 

5,200 

10,210 


600 

800 

900 

1,900 


5,520 
370 


800 


2,450 

1,150 

13,500 

650 

5.S60 


23,380 
100 


280 

2.700 

957 


65,265 
1,600 


123,942 


663,170 
100 


19,625 
4.970 

*2",9l6 
1.400 


67,400 
3.678 
7.200 

1.600 
1,800 


300 

900 

2.140 

1,820 

556,725 


Range  lor  Year  1907 
On   basis   01    100-share    lots. 


Lowest 


82%  Men  14 
92  itch  25 
92  May27 
90%  \U;\\2!, 

85%  J'nel4 
45%  Men  14 
83  Feb  16 
tch23 
60    Men  14 

.'.(•1)2.-, 

3134  May 2 7 

11%  May20 

53     J'ne   6 

9%  May27 

72     J'ne  8 

44     J"nei3 

12%  May23 

1221-Mch25 

145     Mch25 

107     May2/ 

126%  May28 

137%  Mch25 

200     Apr    4 

Mch25 

Jan  18 

Mch28 

9     Mch27 

278  May  15 

ll%Mchl4 

63     Mch26 

MaylS 

May27 

May22 

May  2  7 

J'ne  5 

Mch26 

May27 

69%  Men 2 5 

01%  J'ne  14 

934  Mchl4 

19  May27 

20  May2S 
5I38  Apr  15 
331-  May28 


120 
160 


101 
21 
56 
40 
160 
445 
24 


Apr 
J'ne 


90 
122 
49%  May27 


"i     Mch  9 
30     Apr  23 


72     Apr    , 

7538  Mch28 

831-  Mch  28 

134     Mch  26 

15     J'ne  13 

s43%  J'ne  13 

1778J'ne   7 

30%  Mch25 

70     J'ne  11 

18     Mch  14 

45     Mch25 

19I4  Mch  is 

55     Apr    2 

Mch  13 

Mch25 

Mch25 

May.'y 

Mch  14 

May23 

Mch26 

May28 

,    Mch  14 

30%  Mchi'ii 

59     Mch26 

64     Mch  14 

119     MCB22 

4S%  Mch23 

20%  Mch2« 

10S%<J'ne  3 

35    May2S 

109     Mch25 

70  -Mch26 
159% J'ne   4 

3l38  May2S 

71  Mch  14 
80     Mchi4 

114%  Mch 2:, 

106%  May28 

90     Mch  15 


"an    7 

-an  12 

ian    5 

122     Jan    5 

94%  Jan  10 

ian    7 

Feb    8 

Jan    4 

65%  Jan  14 

ian    2 

ian    5 

27%  Jan    5 

69    Jan    5 

18    Jan    2 

79     Feb  25 

713jFebl4 

26%  Jan    5 

167%  Jan  14 

165'- Jan    5 

141    Jan  14 

Jan  15 

Jan  10 

Jan  10 

Jan    8 

Jan  19 

U34Feb2l 

25    Jan  11 

6%  Apr    :; 

1938  Jan 

92"8  Jan 

108%  Jan 

3878  Jan 

691  .Jan 

5M- Jan 

2271- Jan 

510    Jan  24 

4278Jan    7 

8378  Jan  10 

80%  Jan  16 

191- Jan    5 

39    Jan    4 

44%  Jan    5 

7578  Jan    7 

67    Jan    7 


149 
205 
234 
170 
165 


92     Apr    5 

18934  Jan    2 

85    Jan    5 


52 

108 

129 

S3 

15 

46 

86 

90 

123 


141- Jan  17 
47  Jan  3 
861-  Jan    4 

114  Mch  6 
94    Jan    5 

172  Jan  3 
39  Jan  23 
T.V.Jan  7 
2S%  Jan  4 
51  Jan  7 
SO    Jan  10 


95 
114 
66 
91 
91 
80 


Mch20 
Mch  14 
May2S 
J'ne  3 
Mch  14 

7,-i-May24 
17%  Mch26 
40S4  Mch26 
59  Mch  18 
29 

18  Mch  19 
4514  Mch25 
69-%  Mch  14 

109%  May27 
17  May27 
53  May28 
24?4  Mch25 

101  Mch  14 
24  Mch28 
2334  Mch26 
45  Mch  8 
v:-.,  Mch  14 

120%  Mch  14 
85     J'ne  14 


3034  Jan 

61%  Jan    s 

2M- Jan  12 

07%  Apr  26 

671- Jan    9 

145%  Jan    5 

140     Feb  13 

107     Jan  23 

27%  Jan    5 

59    Jan  15 

90    Jan  24 

140i4  Jan 

168    Jan 

44%  Mch 

72-%  Jan 

92-4  Jan 

147    Jan 

59%  Jan    9 

27     Feb  14 

13434  Jan  10 

631- Jan    7 

110    Jan  16 

9134Jan    7 

1S9    Jan    9 

ran    5 

92%  Jan    5 

90%  Jan  10 

189%  Jan    7 

134     Feb  13 

124%  Jan    7 


125     Mch  S 

14138Jan    8 

78    Jan  22 

1051-  Jan    5 

139%  Jan    7 

92     Jan    7 

94    Jan    S 

30%  Jan    5 

641-  Jan    5 

70    Jan  11 

an    5 

25%  Jan    7 

62%  Feb  15 

96%  Jan  14 

118%  Jan  14 

34    Jan    5 

941- Jan    5 

37%  Jan    7 

123    Jan    S 

29    Jan    7 

3334Jan    5 

Apr  12 

108%  Jan    7 

183     Jan    5 

96     I 


Range  forPrevtouM 

Ytar  U906). 


lS/U<3t 


85%  May 

Dec 

131%  J'ly 

Oct 

71  J'iy 
Jan 
May 

204 
51% 

Sep 
70  Dec 
16  J'ne 
79%  Sep 
70  Dec 
2478  Nov 
:i46%Dec 
U60    Dec 


192     Apr 

225     Aug 

168    J'ne 

175     NOV 

984  Apr 

25     Dec 

378  May 

11%  J'ly 

89     Dec 

no    J'ly 

29%  Jan 

001-  Apr 

43  "  May 

189    May 

437%  May 

36%  May 

83     Oct 

7978  Dec 

16    J'ly 

32     Apr 

38%  May 

7434  Dec 

62%  Apr 

OS    Dec 

so    J'ly 

C178     Dec 

70%  Dec 

8U-  Nov 

1134Oct 

33%  Jan 
77%  Jan 


92% 

164 
33% 
70-% 

24 

45 

22% 

49 

27% 

75 

61% 
136% 
140 
103 

1S% 

58% 

90 
134 
163% 

29 

64% 

85% 
133 

36 

18% 
126 

59 
111 

80 
189% 

4334 

84 

89% 
179% 


Nov 

May 

J'ne 

J'ly 

J'ly 

J'iy 

Oct 

J'ly 

J'ly 

J'ly 

Sep 

Oct 

May 

Sep 

J'ly 

May 

Dec 

Apr 

Dec 

Apr 

May 

Apr 

May 

May 

Apr 

J'ne 

Nov 

Mch 

Apr 

May 

Dec 

May 

Feb 

Apr 

May 


Highest. 


110%  Sep 

100    Jan 

107%  Jan 

1 25%  Sep 

991-  Jan 

94%  Jan 

Feb 

2011-  Dec 

70%  Jan 

\Iaj 

Aug 

oct 

7714  Oct 

ian 

Jan 

Jan 

Jan 

199%  Dec 

218     Auf 


240 

270 

198 

202 
18% 
4234 
13- 

1097g 

118 
41 

59 
2343j 
560 

51% 

91% 

102 

22% 

45 

50% 

S3 

76% 

76 

94 
348 

85 

92% 

23% 

53 

97% 


Jan 
Men 

Jan 

Jan 

Jan 

Jan 

Feb 

Mch 

Jan 

Jan 

Oct 

Feb 

Dec 

Nov 

May 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Aug 

Feb 

Dec 

Jan 

Jan 

Aug 

May 


99%  J'ne 

184%  J'ne 

May 

S788  May 

34.%  Jan 

0334  Jan 

84%  Feb 

373s"Jan 

71    Jan 

4478  Jan 

§921- Jan 

Sl-%  Jan 

150'.- Jan 

162  "Jan 

127    Jan 

291- Dec 

84%  Jan 

100%  Jan 

164    Mch 

183*4  Jan 

43%  Nov 

70     Nov 

10634  Jan 

14ji-   Jan 

59%  Dec 

30     Dec 

150%  Jan 

731- Apr 

12078  Jan 

92     Dec 

20478  Jan 

57%  Jan 

97%  Oct 

96    Jan 

2321- Feb 


103  Jan 
105  Jan 
1051-  Jan 
1221-  J'ly 
"  May 


70 

100 

112 

89 

90 


-May 
May 
Sep 

Apr 


22%  J'iy 

00 

60 


J'ly 

Feb 

461-  J'ly 

61    May 
116    J'ly 

.;  NOV 

93%  Dec 
28     May 
121 
25%  Occ 

25%  J'ly 
43    J'iy 

102     Dec 

13812  May 

911-  May 


142    J'ne 

106    Jan 

135     May 

147%  Jan 

87    Jan 

109     Aug 

xlG4    Jan 

96    Jan 

102  Jan 
32%  Nov 
09%  Aug 
723.  Apr 
51%  Feb 

Tan 

120%  J  ne 

4278    Jan 

103  Jan 
40%  Oct 

.rl39%  Jan 

Jan 

40%  Jan 

ian 

122%  Jan 

1953s  Sep 

ian 


BANKS    AND    TRUST    COMPANIES—  BROKERS'    QUOTATIONS. 


Banks. 

Bid 

Ask 

New  York. 

Aetna 

210 

220 

A_merlca  If.. 

515 

530 

Amer  Exch. 

230 

BatteryPark 

120 

130 

•Bowery  IT 

320 

330 

Butch's&Dr 

160 

170 

Centuryll 

190 

Chase.   ..   . 

300 

350 

Chatham 

315 

Ohels'aExc  11 

200 



Banks, 

Chemical 

Citizens'  Ctrl 

City _. 

Coal  &  Iron. 
Colonlalll... 
Columbia  IT. 
Commerce.  _ 
Consolidat'd 
Copper  . 
Corn  Exch  II 
Discount  H. 
East  River 
Fidelity  H. 


Bid 

Ask 

395 

405 

140 

145 

24S 

252 

230 

245 

700 

500 

525 

170 

175 

155 

160 

225 

285 

295 

150 

160 

150 

160 

195 

205 

Banks. 

Fifth  AvelJ. 
Fifth 

First  

14th  Street  H 

Fourth 

Gallatin 

Garfield 

Germ  an  Ami! 
German  Exit 
Germania  II. 
Greenwich  T' 
Hamilton  If. 
Hanover 


Bid 

Ask 

3900 

4200 

340 

615 

030 

225 

300 

185 

195 

350 

360 

500 

525 

140 

150 

420 

500 

285 

295 

260 

280 

495 

505 

Banks, 

Imp  &  Trad 
Interboro  U- 
Irving  N  Ex 
Jefferson  If.  . 

Liberty 

Lincoln 

Manhattan  U 
Market&Ful 
Mechanics'  . 
Mech&Tra  H 
Mercantile.. 
Merch  Exch 
Merchants'  . 


Bid 

Ask 

550 

565 

150 

1571- 

185 

200 

200 

220 

500 

510 

1100 

295 

310 

255 

265 

230 

240 

165 

170 

235 

1S5 

195 

157% 

165 

Banks. 

Bid 

Ask 

Metropolis  11 

390 

Metropoli'nl; 

155 

105 

Mt  Morris'i  . 

240 

Mutual 

2  SO 

295 

Nassau  ': 

195 

200 

New  Amster 

190 

200 

New  York  Co 

1200 

New  York.. 

290 

300 

N'ht  &  Daylf 

400 

410 

19th Ward    ",! 

300 

North  Amer 

265 

270 

Northern 

172 

182 

Oriental  1%. 

265 

275 

Banks. 

Bid 

Pacific  IT 

230 

Park 

425 

People's  '1.. 

300 

Phenix 

15.5 

Plaza   If 

Prod  Exch  T 

160 

Riverside  If. 

250 

Seaboard 

350 

Second 

700 

State' 

350 

34th  Street. 

12th  Ward  H 

450 

23d  Wardl  . 

190 

Asl; 
250 
435 

ies" 
1Y5 " 

260 

370 


•Bid  and  asked  prices;  no  sales  were  made  on  this  day.     X  Ex-rights,     i  Less  than  100  shares.     II  State  banks,     a  Ex-dlvidend  and  rights.    l>  New  stock 
T  Sale  at  Stock  Exchange  or  at  auction  tills  week,     c  Ex  beneficial  Interest  In  ore  properties,     h  1st  instal'mt  paid,      n  Sold  at  pri  vate  sale  at  this  prlci 


June  15  1907.] 


New  York  Stock  Record— Concluded— Page  2 


1413 


sr(H  Ks—Hiaim.sr  AND  LOWEST  SAl  1  riucss. 


Saturday    I     Monday         Tuesday        Wednesday      Thursday         Friday 
J:.-..-  B      I     June  10  yiou-  11  Jici*  12  June  13         Jim*  14 


•20       28 
•  10       IS 


•2  1 
•13 

•  if. 


17 
4(1 


300 

10 


•  13 


181 

54% 
42I4 


•5'4 
54 

42 

I   97% 
.   ,u  - 
•86 

•soo 

•5%     0 
•4 
•18 

«.  - 


41, 

I 
73 


•JO 
•39% 
13 

11 

•13 

Jl.il; 

•88 


38 

ll'-i 

Ifl 

l..i 

40 


•24       38 
H% 

•mi    105 

•4  5 

3glj    32% 
• 

11  SI;  11.1% 
10l>      100 
•195     310 
•98     102 
•6';       7 
•351;    36 
.  1213s 
•120     127 
•105     110 
93       93 
25U    26% 
J90%    90% 
56-">4    57% 

:-i     B 

•107     112 
•10        13 
•40        45 
•23%    24% 
93       93 
30       3018 
241 
•IIS     120 
171;    171- 
•72        73 
641»    65 
•125     140 
•84       86 
•140     142 
•120     130 
•7%      7% 
•19%    21 
•13        131' 
•71        731; 

•43      

tm       >4 

•70      75 

67  67 
663s    663s 

•73U    741- 
•110     1111; 
•10        12 
•80       81 

6078    B17j 

•961 ,    ggl, 

15U    16  " 

104*8  10453 

68  68% 
24 

90%  90U 

•11  121; 

•5134  52 

34  34% 

§90  ')0 
•162     166 

•40  41% 

•90%  91 

•25%  26 

857g  8612 

56-: 

•S3  99 

"36%    36% 
•70       74 
•534      8% 
60 
S35%    35U 

•95" 
. 
•14       17 
•43 

99-'. 
601] 
34 

»-■-,    08*4 
261;    26% 
27»4 
• 

300 


•300 
101 , 

•  29 
88% 

|16% 
•75 
13U 

5*8      5% 
♦54 
41% 

87%    '.1714 
31%    311; 
03 
•300    31S 
•5%     ti 
•4% 

•  is 
71 
10 

•  24 
5S"i    5934 

104U  105 
21-      2>- 
221-    331j 
188  "    88  " 
12014 
I  106 
•196     21(1 
103     102 
*t}l->      71- 
36  "    36  " 
120>j 
•120      127 
•107     110 
93       93 
25%    257s 


434 
20 
71 
10 
38 


•  JO       30 

♦41       

♦121-     1  I 

331l 

•  101-     hi. 

28 
•13       Ifl 
•16%     17>i     *10l; 
•36%    -hi        *30 


•SO       38 

4 1'4    43 
13 

•101; 

•33 

•13 


KMj 

57>s 

•106 

•  10 
•39 

23% 
•90 

30U 
•24 
118 

17 

♦  711- 
G4li 

♦125 
•S4'4 
142 
•120 

•7 
«9% 

13% 
♦72 
♦43 
*22 
♦70 

66 

66I4 
♦74 
•  110 

10% 
♦79 

62 
♦96 

153s 
104*4 

88 

24's 
•01 

11% 

•60 

:;4% 

103 

•41U 

'Jl 

JS.^1; 
J57 

•36 


90% 

5SU 
8 
112 

12 

45 

23% 

93 

32 

25 
US 

17 

72 

60I4 
140 

86 

142l4 
130 
7% 

21 

133s 

73'; 

"2V" 
75 
66I4 
66I4 
741; 

1111- 
101; 

62% 

16 

105 

68 

9112 
11% 
54 

90% 
102 
42 
01 

831 

57 
100 
140 

37 

74 


301 

IOI4 
•30 

83% 

18% 

♦75 
131g 
♦ 

•  51- 
64  " 

4034 
•97 

3114 
•85 

•  51- 
•4 
19% 

♦  OS 
10 

•24 
5734 

•  103 

•  21; 

22 

♦si 
1 101 1 

105% 
•195 

*J0 
*6% 

12018 

*  1 20 
109 

•93 

25% 
|92 

55% 
73.1 
♦107 
•10 
•40 
23 
•901; 
30 
2334 
118 
•1634 
72 
6334 
•125 
•84 
140 
•120 
•6*4 
•19*4 
J13l2 
•72 
♦43 
♦2212 
♦ 
•66 
65 
•74 
•11012 

♦  1012 
•7812 

60 
•96 

15 

J105 

•67 

2314 

90 

♦  11 
52 
34 

189 

♦  It.') 

♦40 

♦  90 
253« 

J  S3 

55 

•93 


in, 

38 

18 

40 


301 

101- 

39 

M-.ll 
16% 

1318 
83 

54 
411 
99 
31% 
92 
215 

6 

434 
19?g 
72 
10 
26 

105 
3 
221- 
ss  " 

110 

210 
101 

37 
1201; 
127 
110 

93% 

92 

57'4 
8 
112 

12 

45 

23'- 

93 

3034 

24 
118 

17% 

72 

64 
140 

86 
142% 
130 
7% 

21 

131- 

74 

23 " 

74 

67 

65I4 

741; 
1111; 

12 

82 

61% 

981; 

15'; 
105 

69 

243s 

9112 

12U 

52 

3412 

163 
43 
'Jl 
26 
S3 
55% 
07 


:    30% 
♦70       74 


34U    34U 
•si 

100 
60 
163; 

47 

100!  ■  . 
68 
343. 

64 
300 
.    81 
;144 


•534 


6% 
80 


3H4   34% 
SI 


•96 

•58 

•15 

45 


1WO 
60 
18 
46 


IOOI4 
33% 

26 

I    271; 

.>1<2    61% 

♦270     300 

•8OI4    81 

•1  i-;i- 144 

.165 


305 
9*4      [0% 
♦2S       301 
881|    84*4 
•161 2 
♦75 
131;    181| 

* 83 

•6*8       5% 
553^ 
40%    41% 
971;    971; 
$31       31 
•86       92 
•200     215 
5*8      5% 
•4  4*4 

•  18       20 
OS        71*4 
•912    10 
24       24 
56*g    671; 
•102      104 
•21-       4 
22  "    22 
90 
117*4 
1061- 
210 
10134 

71- 
40 
121 
127 
108J; 
9312 
2514 
90% 
581  •> 
8 
112 
12 
45 
24I4 
93 
30% 
25 
119 
163^ 
74 
63*4 
149 
86 
141 
130 

7% 
19J? 
131- 

74 


M 

•101; 

•83 

•13 


111 
16 

40 


•396    305 

•38 

♦  101; 
♦75 
13*8 

♦ 

5*8 
554 

40% 

9S 

31 
•86 
200     215 


8  1% 

83 

54 

41 

08 
81 


221  ■ 

I  I' 
10 
40 


51; 

•4 
*i» 
♦68 

•0*4 
•231; 

55*4 
•  102 

*2% 
♦21 


1101.1 
♦105 

♦  195 
*95 

•6*4 
♦37 
♦120 

♦  120 
108*s 
♦921; 

25 

9012 

6512 
7«4 
•107 
•10 
•40 
•23 
•90 

2912 
♦2212 
117 

16*4 
J74 

63 

♦  125 
•84 
141 

♦120 

♦6*4 

19>2 
♦  121- 
•72 
♦43 
*2212 
♦68 
♦66 

65 

74U 
•110 

11 
•79 
♦001 2 
♦96 
•15 
100 

68 

23's 

8978 
♦11 
♦51 

83% 

&8I2 
J160 

40U 

90 

•82 

•54l2 

•93 


24 

74 

67 

651- 

74I4 
115 

1»% 

82 

62 

98% 

15% 
104% 

68 

90% 
121- 
53 
34*8 
88I2 
100 
40U 
90 
25*4 
83% 
56 
97 


36?8 
•70 
5% 

5734 
•33 
•81 
♦95 
•59 
•15 
•44 

36% 
•00 
•67 
r327g 

97% 

25?g 
•20 
•  lu:: 
•1,0 

801 2 
•142i2 


37i2 

74 

5?s 
57*4 
34 

18 
48 

36l8 
1001; 

08Jg 

25'5 
28 
108 

300 
801; 
111 


61 2 

20 
72 
10 
20 
50 14 
104 
3 
33 
90 

1153s  11714 
•105U106J; 
•195     210 
•95     101*1 
♦7        71- 
♦37       40 
1201g  I2OI4 
•120     127 
♦10814  110 
92*,.    93 
251- 
$91 
55*g 
*734 
♦  107 


251; 
91 

55=4 

8 
112 


12 
45 
23 
93 
30 


•10 
•40 

22*4 
•90 

30 

II7I4  11  •-. 
•16  16*4 
♦71       75 

6312    6312 
•125     142 

85       85 
140U  140U 
*120     130 

•7         712 
•  1914    20 
•13 
*72J2 
♦43 

22 

68 

651g 

64?g 
•74 
•  110 


1312 
74 


»1178 
♦78I4 

60?8 
•96 

1518 
100 
•66 
•23 

90 
♦11 
•50 

34 
•88 
160 

40 

891» 
$25t4 
•82 

56 
•93 


22 
68 
66 
65 
741? 
115 


11% 
82 
61 
981, 

K..VN 

69 
24 
90 

121. 

a 

34 
00 

16  I 

40 

891- 

25*4 

8314 

56 

97 


♦70 


3714 
74 


33U 

•81 
•95 
•59 
•1.5 
•41 

3512 

90 

97% 

•25 

1041; 


33% 
82 
100 

33% 

271- 
104% 


57*4 

•14 

♦  43 
35 
08% 

•66 

251- 

♦60  '       80 

300 

J4I44 
•  142  -  14f. 


< 

•33 
•18 
•16 

♦30 

80S 
•91] 

28% 

•16% 
•75 
•13% 
♦ 

•r<Ci 

54 

401.S 

971-j 

80*4 
►86 
300 

•  51- 

*  1  " 
♦IS 

65 

•6% 

•231a 

55% 

♦102 

2%      25g 
♦21       25 

♦ 90 

113%  115% 
H031-  1031« 
19212210 
♦CO     10134 
7         7 
37       37 
119%  120 
♦120     124 
C104%  105 
X9134    9134 

2478    25 

♦90%    9114 

64%    55% 

♦7%      8 

♦107     112 

•  10       12 

•37%    45 

2234 
•90 

29% 
♦22 


MOl  KS 
NEW    YORK   STOCK 
IHANOB. 


14 

5  1 
40-S 
97Ij 
31 
91 
212 

0 

434 
20 
68 
10 
36 

105 


1'nlt   Rj  g   hiv't  of  Sail  F.  .111 



\\  

>>  Do      1      -f  .    ... 

[«  Erie 

I'u      1st  prcf 

2d   prcf 

iln  OeotraJ 

;.u  f 

Industrial    <v    Miscellaneous 

Adams  I  ipreaa 
His  Cbalmera 

Do     prof 

..ppor 

A'jut  Airrlcultural  Chemical 



I  lost  Sugar 

I'u       put 

American  C;in 

Do    prcf . 

ID  Car  &  Foundry.. 

Do    prcf 

American  Cotton  Oil 

Do    pref 

Vtnerlcan  Kxpress 

American  Grass  Twine 

American  Hide  &  Leather.. 


Sales  0/ 


On    basis    ol 


lots. 


Lowes'.. 


60 


60: 

1.  i 

401. 

381,876 

27. 
"TOO 


697 

1.390 

12.700 

500 

3.050 


23 
08 
30 

24 


11G14  117 
16% 
74 
64 
149 
83lg 


•16 
•72 

63 
♦125 

83 


H3&3 1.140 
zll7%117ls! 


*7 
•19% 

1312 
♦71 
* 

22% 
•88 
164% 
r64 

74 

•  110 

•10% 

•78% 

a5834 

98 
•14*4 
100 
♦66 

23 

89*4 
•11 
•50 

32% 

^v 

158%  159% 

40  40 

J91  91 

25%  25% 

81%  82 
55% 

95  95 


758 

21 

13% 

73 

59 

22 14 

72 

64*4 

64I4 

74 
115 

12 

82 

59.I4 

98% 

15% 
100% 

69 


Do     pref 

American  Ice  Securities 

American  Linseed 

Do    pref 

American    Locomotive 

Do    pref 

American  Malt  Corp 

Do    nref 

Amer  Smelters  Sec  pref  B__ 
Amer  Smelting  &  Kellnlng. 

Do    prel 

American  Snuff 

Do    pref 

American  Steel  Foundries.. 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Teteph  &  Teleg.. 
American  Tobacco  (new) ,  pf 
American  Woolen 

Do    pref 

dAnaconda  Copper,  .far J2 5 
tfBatopilas  Mining  _.ParJ20 


Brooklyn  Union  Gas. 
r 


runswlck  Dock  &  C  Impt 
Butterlck  Co 

Central  Leather 
Do      pref... 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron 

Consolidated  Gas  (N.  Y.)_. 
Com  Products  Refining 

Do    pref 

Distillers'  Securities  Corp.. 
Federal  Mining  &  Smelting. 

Do    pref 

General   Electric 

Granby  Cons  M  S  &  P 

int  Mer  Marine  stk  tr  ctfs 
Do    pref 

International   Paper 

Do      pref 

International  Power 

Internat  St«am  Pump 

Do    pref 

Mackay  Companies . 

Do    pref 

National  Biscuit 
Do     pref 

Nat  Enameling  &  Stamping 

Do    pref ... 

National  Lead -. 

Do    pref 

NewhouseMlnes&S  PorJIO. 

New  York  Air  Brake 

th  American  Co.,  new.. 

231;   pacific  Mall 

8934.X  eople's  Gas-L  &  C  (Chic) . 

12%lPlttsliur?h  Coal  Co 

53 

33% 

88% 


36*i 
♦70 

•5*4 
•57 

32% 

•08 


37% 
74 

6% 
60 

33% 
81 
10  1 
59 
18 
4K 

os 


Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

T>  allway  Steel  Spring 

1*-      no     pref 

Republic  Iron  &  Steel 

Do    pref 

S loss- Sheffield  Steel  &  Iron 
Do    pref 

Teno  Coal.  Iron  fc  RR 

ssee  Copper. Par  $25 
Texas  Pacific  Land  Trust.. 

Union  Bag  &  Paper 
Do     pref 

Tj  S  Cast  I  Pipe  &  Foundr.. 

Do    prel.    

xpreaa 

■  illy  &  Improvement 
U  S  Reduction  &  Kellnlng.. 

Do    pref 

United  States  Rubber 

Do     1st  pref 

Do    2d  pref 

•    tea  steel 

Do     pref 


253»  dUtah    Copper Par    J10 

.  Irirlnla-Carollna  Chemical. 

Do  

1     in  ('(Mil  fc  Coke.. 

\\    •  lis  Partro  <V  Go 

*  '  •  item  Union  Teleirraph. 

Westlm:). '-.■   ..I  &.  Mfgasscti. 

Do     1st  !.■■  '  


210 

"ibb 

510 

122S0 

180 

8.320 

200 

600 

700 

30 

115.460 

1.900 


100 

170 

600 

3.160 

""852 

836 

2.210 

1.062 

37.665 
2,000 


1.320 
115 

7.420 
800 

1.800 
300 
225 

5.284 


325 

1.782 

100 


100 
350 
100 


200 

125 

1.050 

2,600 

342 


560 


4,32 
200 

2,700 

5.225 
460 

1.700 

2,575 
200 
200 

4,985 
910 
729 
400 
320 

1,590 
930 
708 
100 
200 

1,400 

"166 
100 
920 
300 


500 
100 

500 

3.220 

1 ,360 

24.084 

1.115 
300 
300 


706 


i'u.'   .'. 

22 

niil  I 
36 

Menu 
9%  May21 

15 

day22 

6I4  Men  14 
48%  Mch2fl 

,'il      Meh.'.'. 

02%  Mch25 

27  "  Mch25 

88    Mch  13 

200     Moh26 

5%  Meh  1; 

4    May23 

16     Ma)''.' 

65     Ma\22 

934  J 'ne  3 

24     May27 

551'  May27 

101     Mch28 

21..  J'neio 

22  "J'nen 

86     Mch25 

IO4I4  Mch25 

100     Mch28 

i  105     May29 

§95     Apr    1 

5%  May22 

34     Mch  14 

A 

5 


114%  MOB.] 

122      Mch    u 

cl04%J'nei4 

8Sl2  Mch25 

24     Mch-jfi 

9U38  May29 

$53  Mch!  4 
$712  J  ne   4 

IO5  May29 
10  May^l 
37l2  Mayifi 
20  May?! 
89     Mcli2; 

27%  May2i 
■     Mch    ■ 


20 
110 


Mch  15 

15%  May  28 
J  ne  4 


Mar2 

May  15 

Mch  15 


71 

61 

136 

80      MCD15 

135%  May2s 

1117%  J  ne14 

7     May»- 

I9I4  J  ne  8 

lll4  Maj'2v 

701«  »,,ar- 

40     Mchu 

22     J'ne  13 

68     "J,ne13 

l6212  Mcn  1 5 

163     Mch  15 

731-J,ne  8, 
110%  i. ne  4 
10%  May2s 
79  ilcu2s 
49  Mch25 
97  May29 
$14  J'ne  4 
May27 
Mayao 
,  Mch25 
'  Mch]4 


98 

65 

211--}  'l'L»5 

86    Menu 

May2!i 


Hl2May29 

49     Mchis 

30     Jfch26 

86     Mch26 

150    -I'^n 

89     Sc"2fl 

89l3^n«13 

22i2Mch26 

78     ^C125 

42     -"r|'ll 

95     M»y29 

130     Mch2fl 

$347g  Mcl}26 

68     Mch2fi 

■I"'  13 
50%  *}ct|25 
3OI4 
74€Mch26 

{95     i!;iy2.S 
57-1,  I 
Kji,  May27 

40" 
33*1   ' 

Apr  26 


$2  1 
23% 

4145 


ran   e 

ran   a 
fan    . 

95    1 

■  ian    7 

Ian  21 

7%  Apr  11 

M.r  in 
•I.M] 

103  Jan  12 
3378  Feb  IB 

90     Jan  21 
247     Jan     5 

8%  Jan  1 1 

i;i,  Jan  16 

301- Jan    7 

88    Jan    2 

i9l4J.n1   10 

86  Jan  7 
75%  l(U  16 

llli- Jan  21 
j7l2Apr  2 
40  "  Feb  21 

93l8Jan     7 

1155     Jan     7 

117*8  •l;'"     • 

205     Jan  Is 

102    J'ne  7 

103,,  J  an    5 

471- J  an    7 

137%  Feb  13 

131    Jan    2 

133     Jan     4 

9834Jan    5 

3fii»Jan    7 

1027g  Jan    5 

302*4  Feb  10 

39%  Mayi3 

125     May  1 

Mi- J  an     4 

49%  Jan    3 

40  Peb  15 

102  Feb  8 
5778Jan  8 
28%  Apr    5 

14(jl4  Meh  1 
24%  Jan  22 

88  Jan  28 
Feb  13 
Jan  itj 
Jan  14 
Jan  22 
Feb  13 

7  r8  May  2 
24  Apr  25 
18%  J  an  7 
81  Feb  11 
5034  Jan  15 

41  Jan  7 
81  Jan  14 
75l4Jan  24 
71  Jan  24 
86I4  Jan  15 

117%  Mch  6 
1538  Jan    5 

87  Feb  15 
76%  Jan    7 1 

103  Jan  5 
$20*4  Apr  18 
Hii-Jan    7 

Jan    4 

•Hi- J  an     5 

98%  Jan    4 

10%  Jan  15 

60%  Jan    4 

57    Jan  10 

9978  Jan  24 

iMisJan    81 

571,  Jan  10' 

991-  Feb  15 

41 "Jan    7 

1  an    7 

77*4  Jan     7 

107    Jan  n 

102     Jan    4 

853%.Mch   1 

85    Jan  17 

SigJan  15 

61     Jan    7 

4<»i-Jan    5 

89  "Jan  15 

H17     Jan    B 

901-  .Ian     4 

30%  J  an  38 

an     7 

521-1 '•'!)  I 

78ig  Jan 

1  I 
■ 
39»gJan 


1 


Lovstst. 


2 1  '4  ' 

i'-'lll 
10 

....     II  I 

201-  May 


78 
163 

97 
103 
152 


216     Apr 

77s 
.  Nov 
2  1       No\ 
•  Jan 

86       Dec 

May 


92%  Dec 

112     Dec 
200     J'lv 

100  Dec 

9*4  -Nov 
40 

127%  Ma> 
128%  Dec 

130  "  J'ly 
90    J'ly 

28     Nov 

101  J'ly 
223%  May 


.1.111 
lan 

Feb 

lU8 

lan 
Jan 

■  lan 

89%  Jan 


105%  Nov 

Mu  J'ly 

40    Apr 

33%  Dec 

'JS34  Dec 

40ig  May 

17     May 

1305s  Apr 

18%  J'ly 

7.11-  May 

51  "Jan 

138    Jan 

91     J'ly 

H56     Dec 


101- Sep 
80  Dec 
48  Sep 
28  Jan 
7i    Jan 


62 

113%  Jan 
12 
82    Sep 

60 
100%  J'ne 


85 


133  J'ly 
87%Nov 
2S*4  J'ne 
88  J'ly 
1314  May 
50     J'ly 

43  May 
95 

180     Dec 

44  May 
97%  J'ly 
22%  May 
91 

68%  J'ly 
10414  Oct 
129    Jan 


60     May 

6%  Sep 

52     Oct 

4.:%  May 

,  Dec 

24 

J'ly 


471- Jan 
.lan 

44 14  Jan 

Jan 

272     Aug 

1 1*1  Jan 

10  Jm 
Jaa 

947gSep 

Jan 

■  .1  -in 
l: 'in"  Jan 

101.14  Jan 

174    Jan 

•lan 

220    Jan 

107    Jan 

1514-Ian 

5314  Jan 

157    Jan 

140    Jan 

144%   Jan 

109    Jaa 

48    Jan 

110%  Jan 

Feb 


178    Jan 

21*4  Apr 

70     May 

497g  Jan 

107%  Jan 

Jan 

30%  Nov 

1X13,  Jan 

28     Apr 

85%  Al,r 

74-is  Sep 

109    Jan 

1127s  Jan 

184    Oct 


20%  Jan 
90    Jan 
195     Jan 
60     May 
92     May 


79%  Dec 
I18ia  Oct 

181- Jan 

881-  Alch 

95*s  Jan 

IO6I4  Jan 


io:;~4  Jan 

107  Jan 
511- Jan 

103  Jan 
18%  .Nov 
62%  Jan 
64%  Jan 

105    Feb 

270      -\OV 

o234  Jan 
107    Jan 

41%  Dec 
110U  Jan 

97%  Jan 
113    Apr 

U00      NOV 


88     Oct 

15%  Jan 

84  Jan 

53     Jan 

,  Jan 

Jan 

Jan 

4058  J'ne 

st     J'ne 

■  Oct 
Jan 

■  Jan 

IMI4  Jan 

.lan 

117'- Jan 

Deo 

Oct 

.lan 
Jan 


BANKS    A.\  COMPANIES— BANKERS'    QUOTAT] 


Banks. 

Brooklyn. 


Flrwt  

H'ok*" 
lani. ' 

' 


Bid 


160 
140 


A-.,: 


176 


880 


•Trust  Co*.' 

I   .V  YOUv. 
'  Astor 

Howl' 

1  Tr'st 


Bid 

Ask 

300 

1 

I 

• 

Trust  Co's. 

BUt 

Ask  1! 

216 

Fifth  AvTr. 

1 

275 

826 

■ily  '1  r 

610 

.    Ilan  Tr 

240 

105 

IftTr. 

860    |l 

680 

■ 

I 


120 


130 

no 
710 

470 


Tru^tCo's. 

Bid 

lyn. 

h 



Nassau 

le'n 

'vVillla 

Ask 
460 

100 


:  prices;  no  saw 
♦  Sale  at  Socle  Kxchange  or  at  auction  this  week.  '  i'.anka  marked 


..•'.'•bar*. 
with  a  para',Ta[.H  0  )  are    late  bai 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


<m:ci;i*vim;    I'ocit    pa<;e«. 


koni>s 

*.  y.  stock  exohanok 

WlLKS  KNDINH  JUNE  14 


li.  S.   «.iov«Tniii«-nl 

U  8  2a  consol  registered. dl930 

U  3  2so<»iiHni  coupon di930 

U  8  3b  registereii /clOLs 

TJ  S  8s  coupon 4:1918 

D  B  3s  rog  Hmall  bonds. ./cl918 
V  S  3s  oou  small  bonds. .£1918 

U  8  4s  registered M907 

USia  coupon A1907 

U  8  4s  registered .....1926 

U  S  4s  coupon 1925 

TT  S  Pan  dm  1 0-30  yr  2s.fcl93ii 

Phllinpine  islands  4s. 1914-34 

Pub  wk*  and  Imp  re?  4s  1935 

Pub  wks  and  imp  reg„.1930 

Forcien  (tavprnnient 
Japanese  Govt  0s  sterl'g.  191  1 

I'd  series  lis 191] 

a,  lo  I  b  (nil  pd.1925 

2d  series  4  4-  otfs  full  paid. 

iloan  4s  ctf«  full  paid. .iv:;i 

Repub  ot  Cuba  5s  exten  debt.. 

U  s  ot  Mexico  s  i  g  5s  ot  i     19 

Gold  4s  of  1904 1954 

Sinre  Securities 

Alabama  curr  fund  4s 1920 

Dlst  of  Columbia  3-05s.... 1924 
Louisiana  new  consol  4s..  191  1 
Nortb  Carolina  consol  48.1910 

6* 1919 

So  Carolina  4 4s  20-40 1983 

Tenn  new  settlement  3s..  L91  3 
Virginia  mud  debt  2-3s...l99i 

6s  deferred  Brown  Bros  ctls. 

t  initio  rut 

Alabama  Cent    See  So  Ry 
laba  .\1  id!  See  At  Coast  Line 
Albany  &  suso    See  Del  A;  11  nd 
Allegheny  Valley  iS'eeFenn  P.K 
Alleg  <fc  West     see  BuH  R  &  b 

Ann  Arbor  late  4s ft  J  995 

Atch  T&  S  B'e— Gen  g  4S.1995 

Registered 1995 

Adjustment  g  48 Kl  995 

Registered  _ ftl995 

Stamped ft-1995 

Conv  g  4s 1955 

Debentures  4s  Series  P. 1908 

series  u 1909 

Series  H 1910 

Series  I mil 

Series  K 1913 

East  Okla  Div  1st  g  4s. .1928 

Atl  K  i-.ox  <&  N    Seeh&N 

Atlantic  Coast  1st  g  4S.A1952 

Cliarles  &  Sav  1st  g  7s. .1930 

Sav  F  <fc  \V  1st  sold  6s..  1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  6s  ..1928 
Bnilis&  Wl8tgug48..1938 

L  &  N  coll  g  4s 01952 

311  SpOca&G  g-ug4s  ..191s 
Atlantic  &  Daxrv  See  South  Ry 
Austin  &  N  W    See  Sou  Pacific 

Bait  &  Ohio  prior  1  g3  4s.  1 925 
Registered /'.1925 

Gold  4s ftl94S 

Registered ftl948 

Pitts  J  one  1st  gold  6s... 1922 
PJun&MDw  1st  g  3^81925 
P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Div  1st  g34s... 1925 

Registered ft.1925 

Monou  Riv  1st  gu  g  5s. .1919 
Cen  Oliio  R  1st  cg44s..l93o 
Gi  lior  <fc  W  con  1st  g  5s  1933 
Ohio  River  RR  1st  g  58.1936 

General  gold  5s 1939 

Pitts  Clev  tt'lol  lstg'Os  1922 
Pitts  &  West  let  g  4s. ..1917 
Stat  isl  Ry  1st  gu  g44s  1943 
Bal  Creek  <fa  a   ,stv  Midi  Cent 
Beech  Creek    See  NTC&H 
Be!  lev  &  Car    See  Illinois  Cent 
Bklyn  A:  Moutank    See  Long  I 
Brans*  West  see  Atl  Coast  L 
Buffalo  N  Y  <&  Erie    See  Erie 
Butfalo  R  &  P  gen  g  5s.. .1937 
All  &  West  1st  g  4s  gu..l998 

CI  &  Mali  1st  gu  g5s 1943 

Roch  <fe  Pitts  1st  g  GS...1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest  See  Erie 
Hurt  &  Susq  lstre'r  g  4s.dl951 
Bur  C  R  &  N    See  C  R  I  &  P 

Canada  South  1st  5s 1903 
;2d  5s 1913 

Registered 1913 

Carb  <fc  Shawn    s*e  ill  Cent 
Carolina  Cent    6eeSeab  Air  L 
Carthage  <fc  Ad    See  N  Y  C  <fe  H 
CedRIaF&N    iWBOR&.N 
Cen  Brancn  Ry    See  Mo  Pac 
Cent  of  Ga  RR  1st  g  6s..pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s pl945 

Stamped 

2a  pret  income  g  5s pl945 

Stamped 

3u  pret  income  g  5s #1945 

Stamped 


Q-J 

3-j 

O-B 

q-f 

W-f 

Q-F 
Q-J 

3-j 

Q-F 
3-F 

q  n 

W-F 
6-8 
Q-J- 


A-O 
A  O 
FA 
J-J 
JJ 
M-S 
«-•! 
J-D 
tr 

J-J 
F-A 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 


q-J 

A-O 
A-O 

Nov 
Nov 
M-N 
J-D 
F-A 
F-A 
FA 
FA 
F-A 
MS 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 

y-J 

A-O 
Q-J 
J-J 
M-N 
M-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 
M-S 


P-A 
M-N 
M-N 
Oct 


Oct 
Oct' 


J'rtce 
fi-idav 
June  li 


Hid  a  mi 

1 1 '  I V,  Hi  |  ■, 
1 05  'h  Sale 
102      11)3 
102      103 


101 's 

1 01.34  101  '.. 
100  '4  101  \ 
128'fl129i, 

128*8 129 '-a 

•  1 04  "a  105  >., 
109 'a... 


Week's 
Hange  or 
Last  Sale 


1  88788aie 
1   B878.Sale 

i  9  IV  sal.' 
1  90»6Sale 
i   83  \  Salt 

X 10    ', 

98       99 

92     

hese  are  pr 


114-2. 


102 


95  4    96 Hi 
"27"  Sale" 


82      

98%  Sale 

97^ 

99"' 

89  92 
85 1,  Salo 
93  "a  Sait- 

99      

99Ss 


93 


95>«!Sale 


123 


91 

82 
91 


98 


92%  Sale 

90 

99  "a  Sale 

96 

89 

87 
92  4 
Sale 

lol 

10U34 

112 

110 

92  4 

1114 

97 
110 
118 

114  4 
120 

102  4  Sale 
1 02  4 
1004 

102  4  Sale 


S534 

85 

70 


59 
60 


Low 

101  '„ 

105  4 
1  02  'v 

102  4 
107 

!  0  1  4 

101  '•• 

100' 

180 

1293, 

lOS't 

111 


Hto>> 
Apr '07 

1  05  V 
May'07 

j'ne'O' 

.I'm  '0 
Oct  '0 
May*07 
lOO'i 
May'i)7 

Y,u\  I)', 
(  let  'Ofl 
Ma)' '00 


No 

12 


9878 

98'8 

91 

90  4 

102 

1*8 
94 


99 
92  V 

102\ 
May'O 


ices  0  n  the  b 

\  1 1     Mar'02 

1174J'i>"'0>' 

105  4  Dec'04 

1004  Apr'07 

i2>i     Mar'07 

L20     Mai  01 

\>-.\  May'07 

B34  MayT07 

20  4        28 


814       83 

984  9»78 
93  J'nr'Oi 
87  J'ne'o7 
86  Apr'07 
854       864 

93  4  947e 
99  Peb'07 
SIS Sg  May'07 
96  Peb'07 
i»34  Nrov'04 

94  Nov'06 
93     May'07 


95 


95  4 


1327eJan'O0 

11258Jan'04 

H4s8Nov'05 

99  4Mar'06 

824        824 

9634  Dec '06 


9239 
92  4 
99 
994 
120 

89 

92 

89 

89 

1057g 
1 09 
110 

116 
113  4 
1 1 9  4 
94 
100 


92  4 
May'07 

tf94 
May'07 
oci,  01 
Mar'07 

92 

89 
Oct  '06 
Feb '07 
A  in- '05 
Apr'07 
JUay'OO 
Nov'06 
Mar'04 
Mar'07 
Nov'04 


11 3 1- May'07 
lC3  4Eeb'07 
103  Apr '07 
124  Apr'06 
11834  Mar'07 

944  Apr'07 

102  102  4 
102  4  102  4 
l(J034  May'07 


116  Mar'07 
1024  lo.'-,. 
113  Apr'06 
May'07 
May'07 
May'07 
May'07 
May'07 
Apr'07 


80 
88 
70 
74 
58 
62 


Ul 

BSJ 

282 

16 

2  1 
6 


152 


7 
179 


20 
181 


45 


10 


101 

1 


Ranue 

Since 

Jovnuarii  ] 


Lou     lllqh 
loi  I, 

1064 
L024  102»,| 

102  4104 


.00--1014 

1004 lol  4 

I  .".1      130a, 

I  ISO"* 


96',  100 
86'8 

87^ 
^7  4 

79       -r,  ■, 

99 
95 

ol  *5  to  £■■ 


in  '•,  I004 
126 


95 

20 


96 

053, 
28 


814    91 

90  4  102  4 

L0184 

87        92  4 

86 

92  v 

99 

9«V 

96       96 


91       93 
923,    934 


82       89  4 


89%  93  4 
92  4  92  4 
9S4  1023s 
98     1014 


89  90 
92  96 
S734    9034 


10541054 

iio"  iis^ 


94     94 


112     1184 
102     103  4 


1183,  123  4 
8934    96»s 

100  1024 

101  105 -, 
10034  1U034 


116     116 
102  4111 


85 
85 
70 

7:-! 
68 
62 


90 
90 
76 
7l34 

65 
66 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  EUroara  JtnfK  14 


Centol  <;. -i  Jilt— r Con j 

1  hall  luv  pur  man  g  4s. 1951  J-D 
Mac  &  Xorlilr  let  g  68.1946  J-J 

Mid  (+a<fe  Atl  Div  5s 1917  J-J 

Mobile  Div  1st  g  5s 1040  J-J 

Cen  It  it  &  Bol  i;h  col  g  5s  1937  Vl-N 
CentorNJ  gen'l  gold  58.1987  J-J 

Registered A1987  Q-J 

Am  Dock  &  Imp  gu  5s. .1921  J-J 
Le  &  Hud  R  gen  en  g  5s  1 920  J  -  J 
LeJ]  &  Wiik.i  B  Coal  5s. .1912  m-n 

Con  cxi  guar  44» yl910  Q.J! 

N  Y  <fe  Long  Br  gen  g  48  '.oil  m-s 

Cent   Pacific      See  .So  IJacitic  1  :•, 

CentVermonl  1st  gu  94s.«1920  Q-F 
Chas&Sav   6'e«  Atl  Coast  Line 
rjhesA  Ohio  v  6s  ser  A. .A  i 

GoldOs o\ 

1st  consol  g  5s 

Registered 1 

General  gold  4  4s I 

istered 1 

Craig  Valley  1st  ir  6s 19  10  J 

K  Jx  A  Div  lstcon  g4s..  I 

2d  consol  g4s I! 

Warm  spr  val  Isl  g  5s..  1941  VI 
Greenbrier  Rv  1st  gn  g  Is  '40  M 
Chic  <k  Alt  RE  r<l  ■■  3s...  I 
Railway  1st  lien  34s. ..1950  .1 

Registerci! I95i 

ChtcBurl&Q— DenvD4s] 
Illinois  Div  34a ■ 

Registered 1949   i 

Gold  4h 1949  .1 

Iowa  Div  sink  rand  5s.. 1919   \ 

sin  king  fund  4s 1! 

Nebraska  Extension  48.1927  M- 

Registered 1927  M- 

Southwestern  Div 4s 1921  M- 

Joint  bonds    See  Great  North 

Debenture  5* 1913  M- 

Han<fc  St  Jos  consol  6s..  1911  M- 
Chic&  E  III  ref  &  imp  g  4s  1955  J- 

lst  a  f  Cur  6s 1901  J- 

1st  consol  2  6s 1934  A- 

General  consol  1st 5s 1937  M- 

Registered 19 

Clue  &  InaC  Ky  Isl  .;-.l93t;  J- 
Chicago  &  Erie     See  Erie 
Chic  In«fc  ljOuisvrel6s...] 

Refunding  gold  5s I 

Louisv  N  A  &  Oil  Isl  6s.  1910  J- 

ChicMil&St  P  termg5s   1914  J- 

General  g  4s  series  A..el9«9  J  - 

Registered el989  Q- 

Generalg  34s  series  B.el989  J- 
Cliic&  LSuDivg5s....l921  J 
Chic  &  Mo  Riv  Div  5s.. .1926  J 

Chic  &  Pac  Div  6s 1910  J 

Chic&  P  W  1st  g  5s 1921   J 

Dak&GtSog5s 1916  J 

Far  <fc  Sou  assu  g  6s 1924  J 

Hast  <fc  D  Div  1st  7s 1910  J 

lst5s 1910  J 

l&U  Exten  1st 7s 1908  J 

Lacrosse  &  D  1st  5s.. ..1919  J 


Price 
Fridav 
June  14 


Bid 


A  tit 


Mineral  Point  Div  5s 1910  J 

So  Minn  Div  1st  6s 1910  J 

Southwest  Div  1st  6s 1909  J 

\Vi8<fc  Minn  Div  g5s 1921  J 

Mil  &  No  1st  M  L  6s.. ..1910  J 

1st  consol  6s 1913  J 

Chic  <feNorthw  cons  7s 1915  Q 

Extension  4s 1886-1926  F- 

Registered 1886-1926  F 

General  gold  34s 1987  M 

Registered pl987  Q 

Sinking  luml  68. ..1879-1929  A 

Registered 1879-1929  A 

Sinking  fund  5s. ..1879-1929  A 

Registered 1879-1929  A- 

Debenture  5s 1909  M- 

Resristered 1909  M 

Debenture  os 1921  A 

Registered 1921  A 

Sinking  fund  deb  5s 1933  M 

Registered 1933  M 

North  Illinois  1st  5s 1910  VI 

Ott  OFA;St  Paul  1st  5s  1909  M 

Winona  <fe  St  Pet  2d  7s.. 1907  M 

M  ilLSit  West  1st  s  6s  1921  M 

Ext<fc  Imp  sfund  g5s  1929  F 

Ashland  Div  1st  g  6s. .1925  M 

Mich  Div  1st  g  6s 1924  J- 

Incomes 1911  M 

Chic  Rock  lsl<&  Pac  6s. ..1917  J 

Registered 1917  J- 

Generai  cold  4s 1988  J' 

Registered 1988  J 

Refunding  g  4s 1934  A 

Coll  trust  SenesH  4s  ..  1910  M 

J    4s 1912  M- 

M  -.8 1915  M 

N  4s 1916  M- 

O  4s 1917  .V.- 

P4S 1918  M- 

Chic  R  I  <fc  Pac  RR  4s. .2002  M- 

Ree-istered 2002  M 

CoU  trust  gohl  5s 1913  M- 

Bur  Ced  R  &  Northern- 
Con  1st  <fccol  trg  os. ..1934  A- 

Registered 1934  A- 

CRIP<&NWlstgu5s.l921  A 
M&StLlstgng7s..l927  J- 


107     

10.; 

123»,  124 
L22  ■- 


Wee/Ct 
Range  or 
Last  Salt 


Isow  JJigii 
'.•3  J'ne'06 
1 15  4  Dec '05 
1  I  5  Nov'05 
115  4  Aug'05 
102'aMav'07 
123  4  124», 
122  J'ne'07 
1094 1094Apr'o7 


«  o 
<% 


He 


100 

B    984 
100      


1014 

104 

110 

1104 

1004  Sale 

ioo" 





100 

75  \ 

i,7 

'i  9 "«  Salt* 

8  J '4 

105*4 

OOU 

1>10'-, 

1004101 

96 

•1004 

105  4 

92 

1004 

127 

ill 

109 

1244 

106 

1054 

103 

91 

108 

1104112 

106 

111 

Sale 

lo5  4 

119  4 

10rf 

101<% 

10S4 

103 

10534 

Salt 

104 

109 

101=8 

106  4 

118 

1 23 

1014 

93 

91 

107 

106 

100  4 

99  4 

103 

103 

Sale 

100  4 

1003s 

10-4 

1214123»4 

110  4 

122  4 

122  4 

100 

103  4 

117 

1104 

100 

Sale 

87  4 

Sale 

94^ 

91^ 

87 

SO  =8 

854 

85 

68 

Sai» 

8  4J4 

Sale 

1154 

1114 

105 

100     May'07 
974        »84 


88     May'07 

101  4  Apr'07 

J  04     May'07 

ill>  1,0 

116  J'no'06 
I004  10034 
101  Muy'otj 
112       I 

dar'07 

1134  I"''  "5 
99»4  ' 

lay'07 
66  67 

Mim.  Muv'05 

994 

894 

90     Sep'Oij 

102  l4 

May '07 

994  J 

100 

101  4D.-C06 
100     J'ly'06 

1004  1004 
H'534  May'07 
92  Apr'07 
103  May'07 
126  May'07 
11 1-4  May'07 
1184  Feb 'of, 
U34Feo'07 


1264 
L114 
105 
105  4 
103=8 
104  4 

92 
1154 
112 
lOSSg 
111 
10634 
1374 
109 
106 
182  4 
1084 
102 -a 
105 '4 
104 
110 

1064 
107 

1183s 

1014 
|104 
\   93 
95 

106 

5  064 

107 

107  4 

1004 
994 

107 

103 

1134 

117 

1054 

100*8 

1014 

1233, 

113  4 

142  4 

12-4 

109 

1154 

1164 

100 

9     >4 

87=3 

97 

92  4 

90  4 

93 

903.J 

84 

67 

79 

84  4 


May'07 
J'ne'o7 
May'o7 
May'07 

1034 
Oct  '06 
J'ne'07 
Oct  '05 
May'07 
May'07 

112 

Feb'07 
J'ly'99 

J'ne'07 
Aug'04 
Apr '00 
J'ne'07 
Apr'o7 

L0534 
Jan  '07 

110 
Feb'07 

107 
May'07 
May'07 
Feb  07 

93 
Feb'07 

106 
J'ne'07 
J'ne'07 
J'ne'06 
J'ne'o7 
J'ue'07 
Jan  '07 

li  3 
Apr '07 
Feb'ot 
Dec '05 
May'07 
May'07 
Apr'07 
May'07 

l-!-|>'0_' 

Feb '06 
Sep  '03 
May'o'i 

Mar'07 

1004 

Feb'07 

s? 
J'ly'04 
Nov'Oti 
Jan  '07 
May '01 

May'07 

Dec '05 

85  4 


24 


10 


20 


20 


10 


12 


Rang* 

Since 

January  1 


Low    HigK 


1024  108 
123  4  1264 
122      126 
1094111 


994  100% 
977b  101 


85 


897, 


100  105 
104  107 
HO  116 


99»4  105* 


96  4  100  4 
924  92  4 


66 


so 
76", 


9841O04 
89   92  4 


100   103 
106  106 

,  104 
lou   102 


100  4 104 
10534  109 

92  92 
100  4103 
126  126 
111  1174 


1134  U34 

125  1264 
107  Ul'i 
104 4 105 
103  1064 
101  107 


00  4  93'4 


112  1134 
1054  1053a 
illO     112 

II  634  10634 

1084  109*" 


115  May'07 
1204  Mar'03 
111     Nov'05 


108 1, 
102  4 
1024 
1 04 
1074 
1064 
10  7 

U83f. 

1014 
104 
U24 

1  5 
106 

1064 

:o7 


I1184 

103 

ln534 
104 
1  A)\ 

107 

1114 

121 

102 
104 

98 

95 
106 
1064 
107 


100  4  102*8 

98  J  0 1 
107  K»7 
103  103 
113411434 


1004  1023a 
1004  1014 

:._'       L23* 
113      113  4 


...I 

5 
68 


loo 
"24 


114    H6>4 

1164  I1O1 
98*1  1004 
99  4  9934 
874    91*4 


9O4    90  4 


9034     90»4 
84        90 
66        77 


62 


;«134 


115     117 


MISCELLANEOUS    BO.Mls- Continued  on  -Next  Paxe. 


street   Kaiiwny 
Brooklyn  Rap  Tr  g  5s 

let  refund  conv  g  4s 

BkCity  1st  con  58.1916. 

Bk  y  00  <&  s  con  gn  g  6s. 

Bklyn  U  11  El  1st  g  4-5s. 
Stamped  guar  4-5s 

Kinsrs  Co  El  1st  g  4s 

Stamped  guar  4s 

Nassau  Elec  gu  g  4s  .  .. 
Conn  Ry  &  Llst«fc'ref  g44 

Stamped  guar  4  4s 

Den  Con  Tr  Co  1st  g  5s... 
Det  United  1st  con  g  44s. 
Havana  Elee  consof  g  5s. 

Inter-Met  coll  44s 

Internal  Trac  coll  tr  4s.. 
Louis  Ky  Co  lstcon  £r5s.. 
Manila  Elec  1st  &  coll  5s. 


1945 

A-O 

2002 

J-J 

1941 

J-J 

1941 

M-N 

1950 

F-A 

1950 

F-A 

1949 

F-A 

1949 

F-A 

1951 

J-J 

IS  '51 

J-J 

1951 

J-J 

1933 

A-O 

1  932 

J-J 

1952 

F-A 

1956 

A-O 

1949 

J-J 

1930 

J-J 

1953 

M-S 

101      103 

80  4  Saic 
•102 

104 
104 

1044 
Sale 

8334 



10234 
9834 

104 

«   864 



73*8  Sale 
71 

014 
804 

103 
100 
104 
104 

87 

88*4 

80  4 

98  4 

9S*4 

95 

SO  "a 

83 

73*8 

68 
109 

98 


1014 

81:V 

Apr'07 

Apr'07 

105 

104 
Feb'07 
J'ne'07 

814 
May'07 
Pne'07 
J'ne'00 

86  4 
J'ne'07 

75 
J'ne'07 
Mar'98 
May*06 


1 
132 


100 

?934 

102^ 
100 
100 
104 

87 

8«34 

79 

984 

9834 


107 

9-*8 

103  V 

1014 

108 

104 

89 

884 

86 
102  4 

983, 


S64  864 

83  93 

724  82 

69  73 


.Street  Knilway 

Met  St  Ry  gen  col  tr  g  58.1997 

Ret  g4s 2002 

Bway<fc7th  Avlstcg5s  1943 

Cotifc  9thAvlstgu  g  58.1993 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gn  4s  2000 

Third  Ave  Ry  1st  g  5s..  1937 

MetWSEl(ChicUst  g 48.1938 

Mil  El  Ry  &  L  30-yr  g  5s.  1926 

Minn  St  Ry  1st  con  g  5s..  1919 

N  Orl  Rv  &  Lt  gen  44s  ..1935 

St  Jos  RyLtH  &  P  lsrtgo8'37 

St  Paul  City  Cab  con  g  5s.  193  7 

Underground  ot  Lou  5s...  L90£ 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Frsf  4s. 1927 

United  Rys  St  L  1st  g  4s.  1934 

W  Chic  St  40-yr  con  g  5s.  1936 


F-A 

A-O 
J-D 
M-S 
M-S 
JJ 
J-J 
F-A 
F-A 
J-J 
J.J 
M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M-N 


100 

79 

104  4  107  4 
109      112 

"85*"  '86*" 
1113., 

'.'.'.'.'.'.  "90% 

..."  '  72^ 

"  72 
"804...".. 

oDue  Oct 


1034 
SO 

104  4 
1134 
llo 

85 
III 

93  M 
109 
107  4 

904 
103  4 

1104 

724 
too 

67 
so  4 
99 


May'07 
May'o7 

105 
Feb'07 
May '0  7 

85  4 
May'07 
.1  iy  '06 
J'ly'06 
Feb'06 
Sep  '06 
Oct  '06 
Not'06 

72  4 
Jan  '07 
J'ne'07 

804 
Dec '97 


102  4108»4 
so  85 
1044113 
11341134 
110  110 
85  89 
ill     1144 


72  4    94 
100     100 
67        834 
80  4    85 


"No  price  Friday;  latest  price  this  week.    aDueJan     d  Due  Apr    eDueMay    (/DueJ'ne    ADae  J'ly     ZcDaeAug 


to  Due  Nov    *  Option 


June  15  1907.  | 
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BONDS 

W.  T.  8TOCK  SXPHANGK 
Wbtsk   Kaoiva  JrXE  1  I 


*5 


Chic  Ho.  k  I  .v  Pac— <  OM  I 

Choc  Ok  A  B  gen  g  5s  .01919 
Consul  gold  M 1952 

Keok  A  Hes.M  1st  5s....  192;; 
Chic  fl   I    A   NO     8*4  IU  Cent 
Chn-  St  1.  <v  Pitta     M4  l1' 
Ot:i,'  SI   !'  M  A  OOOB  U8...1930 

Oon 

Uu?:  P  A  Mum  1  sis  6a  1918 

K  OBtlll    1st  ^s...  19»( 

Si  I  g  «5a...  191 

Ohio 



OhieA  Weal  Ind  gen  g6s  01932 

Consul  60  year  4s 1955 

Chic  A  \v  Mici  Marc, 

Choc  ><«<  CRIAF 

(Jin  H  I  %s...  1937 

Cm  DAlll  .    1941 

ind  a  b  •  .  La  -,.'-.: 

Cla 

Ind  He.-  A  W  1st  g  5s...  1935 
1*1  garni 
CI.--'        .  C  C  A  81  l 

OtB  B 

■iee  B  K  4  P 
Cler  i  '.n  c  A-  SI  1   ton  g  4s  1993 
Oaoro  i<". 

CIU   U   A  M   bit  1st  els 
8t  L  Div  1st  COl  ir  s4s. 

rtegl»ter«il 1990 

;  is. .1910 

C  I  .1920 





.  -. . . 

i  ten    

In.:  B    A  V,    1st  pi 

0  1 

Pe.'  si  con  4s.. 

Inoon  e4s 

Clev  .. 

•   k  La 1947 

Re. unit  A  «m.8 

1  By 

See  Hock  Va, 

Hock  Val 

-iu    .see  N  A  W 
..»  Kivs  1st  g  48.1943 

a  •  M  K  A  i 

t>ei  l.ack  jc  u  eatern  7s...  1907 

JIurri*.t  :: '■>.  i  Isi  79...1914 

1st  consol  guar  7a 1915 

-  61      1915 

let  ref  en  200U 

N  Y  LacK  A  W  1st  88.. .192] 

Construction  5s 1923 

Term  A  improve  4s 11*23 

Warren  1st  ret  gnK3-a«.2ooo 
Del  a  Pa  lit?  i"s.  1917 

-       •     ■  1   '.  '   1  T 

lo-yrcnv  deb  48 191(5 

Alb  A  sua  conv  3  %g 1946 

Bei  tea  1st  7a.  192] 

Del  Kiv  RB  Brldjre   .See  Pa  i<  It 
DeLT  ,s.l936 

Consol  (told  4^s 1936 

Improvement  gold  6s... 
Kio  (ir  J  unc  1~:  pa  g  5-. 

Bio  ct  So  1  -t  ?olil  4s 1940 

fcruaran;.  ed ]94o 

Bio.r  V,  est  1st  g4s 1939 

Mce anil  coi  trust  4aA. 

.  ug4s  al91T 
Des  M  oi  a  Ft  1j    see  M  a 
Dee  Mol  I'n  Ky  1st  g  5s. .1917 
Det  A  .Mack  1st  lien  g 48.1996 

Gal     la 

Detri>  :  n— 

Ohio  Son  D.v  1st  ar 4s.. .1941| 
Dai  A  Iron  Range  1st ..-.. 



s 

Dnl  £  rot  I'ac 

Dul  So  Shore  A  Atl   I 

East  of  Minn     *ee  - 
as;  .  Ga    See  So  Ky 

Elgin  JolA  East  1st  g  5s.  1941 
Elm  ■  Gen  A  NY 

.at  ext  told  4s 



js 1923 

4Ui  ext  L'oi'j  :.-, 

5th  ext  gold  1- 

1st  CODHOl  irolll7s 1920 

1  at  eonaol  g  rand  7s 1920' 

En-   1  st  con  <z  4s  prior.. 

Reaistered 

lit  consol  gen  lien  g4e..l99> 

Registered 

Per  .   4a 1951 

60-year  conv  1.  a 1963 

do 
Bnf]  N  VA  Erie  1st  7s. .1916 

But)  A  ft  \V  iroul  Gm 

Clued:  Erie  1st rold5s.. 1982 
cinv  a  Mahoo  Vai  g6a.lU3« 

Jeff  RK  lst(ruB5e ol9or. 

Lont  De«<  conso:  t'  6a.. 1936 
Coal  A  KH  1st  cur  i^u  68.1922 
Docii  A  imp  1st  cur  tie. .1913 
N  V  <fc  ijrwio  L.  pu  p  58.1946 


J-J 
A-O 


Jl' 
J.l) 
MN 
J  .1 
At> 
J    J 

o.ii 

J.  J 


J.J 

\1  N 
J-J 
JJ 
J-J 


J-l> 
JJ 
'J 
N 
MN 
MS 
J.j 
vl  .\ 

J-l> 
.  I 
J-J 
J-J 
A-0 
Q-J 
A  O 
Apr 


JJ 
F  A 
■VIS 


A-O 


M-S 

J -I) 
J-D 
J-D 
J-J 
t-A 
M-S 
FA 
M-S 
MS 
J-D 
A  -U 


/■Yitlav 
June  It 


A'iin$/«  or 
Last  Sale 


But 


Ask  Lint         H\,;h 

1 1  *;»       N 

L07      108  -.  :  !  I      Ma 

1 08     


A-0 

M-N 
J-D 
J-D 

(VI- S 
A-O 
A-O 

J-J 

J-J 


f  H 

.VI  N 

.■;S 
M-S 
A-O 

J-D 

vl-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-D 
A-O 
J-l< 
J-J 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 


126 ■« :     '  ,  M..V07 

03      IX 

i 13 



:  1^     I  :  -  i  :  .  •    .  t& 

Mm  'o7 

IhVOT 

ne'07 
97  78  Apr '07 


1094a. 


113     Out  '00 

99  »4 LOS 

......  "ss"\   B3*  Jan'O'i 

104H  Feb'o: 

lof'-j  Deo  ()« 


99 

96      

93^""; 


96 

U  4  V, 


IU 


rj7 


B81*  98«!i 
ran  'i  7 

97 ^  Apr '07 
I'ne'u? 

97       Jan  ' i ' 7 

9934  Peb'05 

106  Jan '04 
97>aMar'i>7 
98^  Apr  07 

109    J'ue'o7 

1  lsu.  J'an'O", 


129^      1-9  s, 


UH^Nov'Ol 


55 


91  V 

57S 


69  >«  Sale 
Sale 

•9l>4 


102»2 

117 

U7     


I20i412o 


...100 


123  V, 

1  'J  t       

9(i'^  Salt 

93  fc>a)«) 
•130     132 

94  Sale 

100      104 


«2h 


81  H. 
93 


88        90  ■* 


84>o 
.109 


99     J'ne'i.7 
60     May'OI 


69S 
SS'4        89 
96     Feb '07 


102i4May,07 
U7SI  117S 
1213sApr'07 
127     J'ue'05 


1221*     122'4 
LO9»8M»y'0i 

102^  Aug'06 
102  Feb '03 
Feb'06 
Auk'OI 

97 

94H 


133 
149 

96 
93 


133  4DeC 


9334        S4 
102  S.  Jan  '07 
1 05  "s  Feb 'n7 

109  Mar'OS 
76  Dec '05 
89  JaD  '05 
92=8  92% 
t>7\  Feb'07 
97     Jan'u2 

110  Sep  '04 
92  Mar'O? 
89     Apr'07 

86     Oct  '06 

111  Apr'i)7 
112SaFeb'06 


112     Jan'C; 


llO^a  11334  110'4     110»4 


98 

107  S 

104 

107  >u 

98 

94 

95 

81 »,  Sale 

85 

76"a 

70 

116%  Sale 

1133* 

115 

111 

100^ 

130 

108 

107  h 
109 

1 08  >» 
1  104 

100 

1271, 

133 
94 
99  *a 
80S 
80S 

H'i». 

76S 

72 
116% 
L04Aj 

tia>a 
I00»a 
126 

tie 

109  h 


Jan  'ne 

Apr'07 

Mav'o7 

Oct  '06 

100 

la  7>* 

Feb'06 

94  U 

Oct  '06 

81S 

Feb'07 

J'ni-'oT 

':~\ 

7  2 

116*8 

freb'O 

MaVi,7 
Jan  l) 

Sep  '06 

oct  '06 


la 

v,. 


1" 


4" 


20 
10 

... 


fia  nut 
Bin 

January    . 


l*W      ti  X  ,1  '1 


;.."',  1 18 
97  > 


102     105" 

"si" 


96m(>2 

'.17 

97        97 


97 'v 
11SS118S 


129^  132 


"1'4 

60       7  J-'., 


67  74  >, 
88'4  94  •* 
95        96 


101'«104S 
117S117S 
121*8  121% 


93%  97% 
102%  102% 
404% 105  S 


122 '<  122  >, 
109      111% 


94%109i4 
92      110 


91 S    96 
b7%     87% 


92        92 
89       92S 


111     111S 


U0%112 


110%  110% 


109     109 
103%  103% 


100      10n% 
120      129S 


93  S    99% 


80   88 
86S  85% 
84    91  S 
76 

"  '   87 
120  s  120  s 


116   119 


.  101 
126   130 


BON  OH 

N.  Y.  BTOOK  EXOH  1NGB 
WKKIv    KNIMMi   .1  ni:    1  1 


Erie      Con) 
s  s  Sua  A  W  letn 

2d  gold  i'-.-s 

■ 
000  each...  HI  i.; 
M  in  UK ol  N  J  Lata.  6s.  1010 
Wiik    .  1       is.  I'.'l 

:  tni  1  m  eo  1926 

Erie  A  Plti  ■ 

a  c  11  isi  I'oiis  b« 
reneral  uoiii  r>s 19-1 

Ml  Vernon    1st  gold  6S..  1923 

Soil  Oo  Branoli  Lai  g  68.1930 
l/arjtoA  bo    a'MCll  M  A  ni  P 

I  Inn  A  Pere  M  See  Pere  Mar 
urn ' .1  iviiin  .s'MSea  v  1 1  i.iii.- 
Fort  St  U  i>  Co  is:  •_•  1 -j. 

:  :  w  &  Den  0  1st  g  Bs L921 

\\  A  Km  .  .1    1st  g  4s.. .1928 
I  Lai  a  -  a    .W  So  Pac  1  !o 
'  '  11  II  A  H  01  LS82  1 

ia  A  Ala    £m  Sea   \ 
u  A  Nor    See  Sea  \  Line 
Georgia  Paoltlc    See  Po  Ky 

■  Vila  V  i;  A  Nor     S«8  So  I 
.;>)uv  A  Ostregat  SeeH  \  Ceni 

■  .ran.!  Kap A  1ml  See  Penn  KB 
lirav's  l't  Term  .svc  St  L  8  W 
Gl  Nor— C  HA  (J coll  ir4s 

Registered.  A 192] 

Greenbrier  Ry    8t   ■  !bes  •v  0 
QulfASI  latrerA  t  -■  6a  01952 
|_i  an  A  8t  Jo    See  C  B  ■ 
J  lousatonic  8eeH  V  N  UA  11 
Book  Vai  LatoonaoLg4%8.1999 

Beglatered 1 999 

(01  A  11  V  1st  ext  S4S..194  3 

Col  A  Tol  1st  ex  4s 1965 

iioust  K  A  W  Tex     See  So  Pac 

II  oust  A  Tex  Ceil  .See  So  l'ac  Co 

Illinois  Central  1st  g 4s. .1951 
Registered 196] 

1st  polo.  3%s 1951 

Rejriatered 196] 

F.xtenileil  1st  s3%s 1961 

1st  iroli!  3s  sterling 1951 

Coll  Trust  gold  4a 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s  ...1953 

Ki-gistered 1953 

Cairo  Bridge  '.-old  4s 1950 

I<oui8VDivATerm  g31as.l953 

.MidiUe  DivregSs 1921 

imialia  Div  1st  g  3s 1951 

8t  Louis  DivA term  g 3s.  19. ">1 

Registered 195 1 

Gold3%s 1951 

Registered 196] 

Spring  Div  1st  g  3%8... 1951 
Western  Liues  1st  g  4s. .1951 

BellevACar  1st  6s 1928 

Carb  A  Shaw  1st  g  4a.  ..1932 
CllicSt  L  A  N  O  g  5s.. .1951 

Registered 1951 

tiold3%8 1951 

Registered 1951 

Mempli  Div  1st  g4s...  1951 

St  L  Sou  1st  gu  g  4s. ...1931 

Ind  Bl  A  West  See  C  C  C  &  St  L 

ind  111  A  Ia  1st  g  4s 1950 

lnt&  Great  Nor  1st  g  6s..  19 19 

2d  gold  6s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Gold  4s 1951 

Jefferson  RR    see  i£rie 

Kal  A  &  G  R    See  L.  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
K  C  A  M  R  A  B     Se^StL&SF 
Kan  C  A  PaCLtio    See  il  K.  A  T 
Kan  City  Sou  lat  gold  3s. .1950 

Registered 1960 

Kentucky  Cent    see  JL,  A  N 
Keok  A  Des  Mo    See  C  P.  IAP 
Knoxville  A  Ohio    See  So  Uy 

Lake  Erie  A  W  1st  g 5s.. 1937 
2.1  gold  5s 1941 

.North  Ohio  1st  gu  g  6s..  1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Leh  ValN  Y  1st  gug4Ss. 1940 

jtegiatered 1940 

Lehigh  Val  (Pa)  cons  g 48.2003 
Leh  VTerRy  lstgu  g 68.1941 

Registered 19  11 

Leh  V  Coal  Co  1st  gu  ,'  68.1933 
Leh  A  N  Y  1st  guar  g  Is..  IB  L5 

Registered 19-15 

Kl  CAN  1st  pt  6s 191  l 

Gold  guar  ue 1911 

Leh  A  Hud  R    See  Cent  ol  N  J 
Leh  A  Wilkesb  6««CentofNJ 
Leroy  A  Cauey  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Iel'd— 1st  con  g5s./il931 

lat  consol  gold  4s A1931 

(ieneral  gold  4s 1988 

Ferry  gold4Ss 1922 

Gold  4s 1932 

Untiled  gold  4s 1949 

Debenture  gold  5s LB     ■ 

Guar  ref  gold  -Is 19  19 

Dklyn  A  .Mont  1st  g  6s..  19  1  . 

1st  5s 19]  1 

N  V  B  A  M  B  let  con  g  6a 

N  Y  A  K  14  1st  g  5s L927 

NorShB  1st  con  ggu5sol932 
Louisiana  A  Ark  1st  g  5s.  19 


H 


Prtca 


11  .■'•^^^ 
Ha ■!>/'  ■" 


(■■■ 
,SM. 
'II  ill... 


H,a 


A-O 


J-J 


1  10 


119        ... 


107       


93%  Sale 


98S 


•103S 


106 


100     

• 100 

• 97 


98  S 


98 


89 
"80 ' 


99% 


98S. 
97     . 


Ill     

1    95%    96  S 


.  104 
,    79% 


70       71 


112% 
107  .sale 
109  S 

•107%  107% 

112  115S 

112 

95%  Sale 

102% 
99S 

112% 


92        93 


95 


97 


KI4      . 
loos 
105      . 


I 

ion',  Dei    . 
11. 1      . 

ipr'o7 

ipi  v.. 

LIB     .1 

Mm'". 
Ill  A|.i  '06 
106 '4  1 


105      v 

loss 
84  ',  Apr'07 

Mai-o7 


P2%        93'- 
94  s.May'o, 

99  99 


103% 

L08     Nov'Ol 

98%N'.iv'..i 
99     Apr'07 


109%Sep'liG 
107%  Apr 'I  ; 
100  100 

95%  J'ly'oo 
99%J'ne'06 
70     Oct  "04 

98  S  98  S 
98  May'ol 
98%May'07 
97     Mny'oT 

102%  Jan  'U7 
89     May'07 

12.;  May'99 
78%Apr'06 
78%  Feb'07 


89  Mar'07 
101%  Oct  '99 
100  Nov'OO 
100%  Apr '07 
122      Dec '05 

97  Mar'07 
118l4  Apr'07 
119^  Mac'04 

93%.M»y'04 


IOOS  May'07 
97     Mar'07 

93  S  May'07 
112         112 
96  96S 

65      M»j'i»7 

102%      102  h 

80     Feb'07 


69%       70 
G3     Oct  '00 


112%     112S 

107 

110    Apr'07 

107%  107a* 
106     llnT'ii; 

96  Oct  '06 
L13%  May'o7 
L09SO0I  '99 
ll'."-jMay*o7 

9j%        96  >b 


113%  Jan  '08 
105%Jan'Ot> 


112     Apr'07 


92  92 

102  Kov'o5 
99%  Oct  '"• 
94%  A|u  '07 

110  j'ne/04 
95     J'ne'07 


LOO     Mar'O 

1 10%  Nov'oe 

105     Apr'07 

109      '• 


V« 


157 


14 


10 


. .  ny/l 


i  Hi 

lot  , 


1 1 16  S  1 1 2 
Si 

100      103 


"1-T. 
96  S 

102% 

102     105% 

99"* 


1  07% 
100      100% 


98     102% 
98        98 

:o3% 
97        97 
102% 102% 
89        91 


78%    78% 
88%  "*89" 


100 S 102 


97        97 
U8>4  118% 


100%  100% 
97       97 

93%  100 
111      il5% 
95        99% 
65        79 
ill 
85        &5 


67%    73 


112%114 
10«S107% 
110      110% 

106% 107% 
106     106 


113%113% 


L12%112% 

96% 


112     114% 
"92"  "99" 


94 
96" 


86  S 

'99% 


100      102% 

105"  io'6% 
i  03's  103% 
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Oan  tind  Electric  Light 
A.tianUi  'i  L  Co  1st  |  .7  J-D 

Btly  Lat  eon  g  61  M 

BaJiaio  bin  Lat  g 6a 19 17  ao 

.1  Gaa  conv  deb  6a 19o'j  J  .  j 

JoL«iii.ua«    bee  P  G  A  C  Co     I 

DatroitCity  Uaag6a 192S  J.J 

Det  Gaa  Co  oon  l»t  g  6a.  ..191-   FA 
BdEllliBkii    6#eKCoEI.Al' 
ltd  E  Li  SmS  V  ti  A  E  L  H  A  1' 
Jk)  it  L.N  E  1st  oon  g  5a..  1932. M-S 
liuc  fc.lec  BergCocgSs.i  949   J-D 
^eu  Electric  di  .1942  V  A 

Br  KapG  LCo  let  g  6a. ..1915  F-A 
Hudson  Co  Gaa  let  %  6s..  1949  M-N 
Ear.  City  1.M01  Gaa  lat  g  5»  1  121  A  0 
KJn*«  Co  El  L  A  P  g  6a. ..1937  A-O 

Pnrotiaae  money  6« 1997  A-O 

XA  Kl  U  Bkn  lat  oon  ir  C«  1939  J-J 


122 
100 


103 
67  S 
12  7 


86 


102J4 


104  S  Mayo7 

I»y'07 

122         125S 

100    J'ne'07 
1100     Apr'07 


91  s  Oct  'or 

■  j.r  '"7 
■  o'OO 
104      A 
98      D<  0'06 


104S  107', 
73  S 
116 

100      190 
100      100 


105 

"  ioi" 


.116  -.1 
93  S  Mar'oi; 


..    115      117 


Qau  nnd   Kleclric   Light 
I^c  Gaa  L  of  St  L  let  g  5e. el  9 1 9l  Q-F 

Kef  and  ext  1st  g..s....    1  A  • 

Milw.  -  L  1st  4s..  19.'".  M  N 

N  V  <-  E  1,  ii  a  I'  g  6a. ..1948  J   d 

i9irchaae  money  g  4a. ..1919  FA 

Bd  El  IU  l»tconvg5»..l9iolM-S 

1st  consol  gold  6s L9 

NY  Ay  El  LAP  Ietoong5sl930  1  -A 

v   ftich  Ga  1  M-N 

Pal  A  l'a*  1949  M-l 

POO  <i:t«  A  C  1st  oon  g  6s.  1  9  1.    A-O 

Befundli  .  m-s 

Chi.  ;stgug5<  .9 .;',    J    J 

Con  Q  1 -oof  eh  1st  gag  8a. '36  J  D 

Mil  Kni'l  'ias  1st  gu  g  5  ■ 
Syracoso  Lighting  let  g  58. '61    J-D 
1  lat  g  6a..  1949  M-n 
WeatchodH-r  Light'c  |  58.1950  J-D 


101% 

102 

10a 

99  S  It 

-i 

102 

105 

inn 

1 1 6 '. 

118 

101 

lO'JS 

100 

191 

104% 

101%  J'ne'07 
102     I 

9  1  >j   !.,i,  '07 

99% 
so  80 

100%     loo', 

11.  IV,   .I'll.  -'Ml. 

Apr'07 

\ov'06 
104%  Not'06 

'.  16% 

'1..V.I7 

102 

May'07 
:»lay'07 


110      May'Ot 
101  S  Feb'07 


101%  106% 
102  102% 
9 1  %  91  % 
98%  ius% 
80  84% 
99      100% 


N 


1  HO.  1  1 1»  S> 
100%  103% 
100      105% 
100%  10K 
100     100 


Ma  arte*  Friday;   latest  bl4aad  aaked  Mua  week,  a  Due  Jan    6  Doe  Feb   d  Dae  Apr  a  Dae  May  a,  Dne  J'ly    fcDoeAog  0  Dae  0«t    (Dae  Des   1  Ortlti 


101%  102 


1416 


New  York  Bond  Record— Continued— Page  3 


[Vol.  lxxxiv. 


BONDS 

N.  Y.  STOCK  EXCHANGE 
iDiwe  June  14 


Louisv  A  Nashv  gen  g  8« 
Sold  5  1937 

Ui.llieil    ({Old  .1» 1940 

Registered 19  i'1 

Sink  imi.i  gold 68 )'.)10 

Coll  tragi  gold  Ss 

B-20-jt  col  ir  deed  e  4e 

E  Jl  &  Nash  Lai  c  68 1919 

LCm  <fe  Lex  gold  l  4».~1981 

S  0  .fe  M  1st  trold  6s 1930 

No told  6a L930 

Pensaeola  niv  gold 6a... 

St  L  Div  i  H  gold  6a 1921 

3d  gold  3a 1980 

Ati  Knox  .t  Nor  l«i.  aSsl'.t+i' 
Hender  Bdge  1st  alp  6b.  1931 
Kentucky  Cent  gold4a.,1987 
L&N  <fc  M  Jt  At  1st  g 4  4s  1946 
L&  N -south  M  )oint4e.l952 
N  Fla  <fc  H  1st  gu  k  St.. .1937 
N&  (J  Htlge  rod  mi  g  4  4s  1945 
Pens  <&  At!  1st  gng  6s.  .1921 
S  <fe  N  Ala  con  gu  g  5s..  1936 
L<fc  Jeit  BdgeCogug4s..l945 
L  N  A  &  CU    See  C  I  &  L 

MahonCoal    teLS&M3 
anliatta.ii  Ry oon.sol4s.1990 

Registered 1990 

Metropol  El  1st  litis. ...1908 

McK'pt  <fc  B  V    See  N  V  Cent 

Metropolitan  EI    bee  Man  Hy 

Mex  Cent  consol  gold  4s. .1911 

lstconsol  income  g  3s.al939 

2d  consol  income  g  3s..al939 

Equip  <fc  coll  gold  5s 1919 

Mex  Intern&t  1st  con  g  4s. 1977 
Mex  North  1st  gold  6s.... 1910 
Mich  Cent  bee  N  Y  Cent 
Mid  of  N  J  bee  Kne 
Mil  L  S  <fe  W  Bee  Chic  &  N  W 
Mil  &  North  See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacilic  Ex  1st  gold  6s.  ..1921 
South  West  Ex  1st  g  78.1910 

lstconsol  gold 5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  &  Ft  D  1st  gu  4s... '39 
Minn  A  St  L  gu  bee  B  C  B«fc  N 
MStP &  S S M con g4 intgu '38 
M  S  S  M  &  A  1st  g  4  int  gu  1920 
Minn  U  n  bee  St  P  M  <fcM 
Mo  Kan  <fe  Tex  1st  g  4s. ..1990 


2d  gold  4s gl99(l  PA 


1st  ext  gold  5s 1944 

let  &  refund  4s 2004 

Gen  a  I   44s 1936 

St  L  Div  1st  ret  g  4a.. ..2001 
Dal<fc  Wa  1st  gug  5s...  1940 
Kan  C  <fc  Pac  1st  g  4s. ..1990 
MoK  <fc  E  lstgu  cos...  1942 

M  K  &  Ok  1st  gu  5s 1942 

MK.feTofTlstgug6s.1942 
SherSh  &  So  1st  gu  g  5s.  1943 
Tex<fc  Oklalstgug5s...l943 
Mo  Pacific  1  st  con  g  Os  . . .  1 920 
Trust  gold  5s  stamped. al917 


Registered al917  M-S 

1st  coll  gold  5s 1920  FA 

•4,0-year  gold  loan  4s 1945  M-S 

3d  7s  extd  at  4% 1938  M-N 

Cent  Br  Ry  1st  gu  g  48.1919  FA 

Oen  Branch  UP  lstg  4s. 194S  J-D 

Leroy&CVALlstg5sl926  J- J 

Pao  B  ol  Alo  1st  ex  g  48.1938  P-A 

2d  extended  gold  5s...  1938  J-J 

StLIrM<&Sgencong5sl931  A-0 

Gen  con  stamp gtdg 6s  1931  A-0 

Unified  &ref  gold  4s. .1929  J- J 

Biv  &  O  Div  1st  g  4s. .1933  M-N 

Verdi  V  I  &  W  1st  g  58.1926  M-S 

MobJ<fc  K  Cist  cons  g  5S.1953  J- J 

Mob  <fe  Ohio  new  gold  6s.. 1927  J-D 

1st  extension  gold  68..A1927  Q- 


J 

General  gold 4s 1938[M-S 

"A 
F 

J 


Montgom  Div  1st  g  5s. .1947 
St  Li  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    bee  Southern 
Mohawk  <fc  Alal    SeeNYC<fcH 
Monongahela  Biv    bee  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    bee  S  P  Co 
Morris  <fe  Essex  See  Del  L&  W 

Nash  Chat  <fe  StLlat7s.l913 
lstconsol  gold  5s 192S 

Jasper  Branch  1st  g  6s..  1923 

McM  M  W  &  Al  1st  6s.. 1917 

T  &  P  Branch  1st  6s.. ..1917 

Nash  fflor  <fc  Shef    bee  L&N 

Natof  Mex  prior  lien  4*23.1926 

1st  consul  4s 1951 

New  H  &  D  bee  N  Y  N  H  &  H 
N  J  June  BB  bee  N  Y  Cent 
New  &  Cin  Bdge  See  Lou  &  N 
N  O  &  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bell  See  L  I 
NY  Cent  &  H  Rivg  3  4s. 1997 

Begistered 1997 

Deben  g  4s 1934 

Lake  Shore  coU  g  34s~.  1998 

Begistered 1998 

Mich  Cent  coU  g  3  4s. . .  .1998 

Begistered 1996 

Beech  Creek  1st  gu  g  4a.  193d  J  -  J 

Begistered 19361  J- J 

2d  gu  gold  5s 1936  J- J 

Beech  Cr  Ext  lstg  »4a  61951LA-OJ 


J-D 
M-N 
J -J 
J.J 
A-O 
M-N 
A-O 
J-D 
M-N 
J-J 

j-.r 

M-S 
MS 
f/i-S 
JO 
MS 
JJ 
M-S 
J-J 
P-A 
J-J 
P-A 
PA 
M-S 


A-O 
A-0 
J-J 


J-J 

J'ly 
J'iy 

A-0 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 


M-N 

M-a- 
j-j 

A-0 
M-N 

F-A 
A-O 
M-N 

M-S! 
J-D 

M-S 
M-N 

M-S 


J-J 
A-O 


A-0 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 


frlce 
fridav 
June  14 


110 

Sale 

i064 

ill  >« 
103 

ioo". 

116 

"i'l" 

91  4 

88 

89 

iio" 



97*3 

98  4 

10338 

79  4    80  4 
20        21 
15        16 


109  4 

84        90 
96 


974 


95 

84  4 
103 

"87"' 


Sale 
Sale 
Sale 

81>4 

Sale 


107 
103 
103 
101 4 

i"l5>i 
101 


96 
ib'o" 


104  4 
Sale 


101     102's 

874 

964    974 

92 

92 


1014 

ird»i 


844 
88 


Sale 
Saie 


120 


.„    96 


117     .. 

1113* 

114?8 


102     „.. 
82  4 


923gSale 


944  Sale 
83       84 


82 

ib04l624 


Week't 
Hait'jc  or 
Last  bale 


Lew 

1M4 

108 

I  in   '.- 

107 

105  4 
92:\, 
113  4 
109 

L2578 
1224 

107  4 
117 
724 
116 

MS 

los 

1134 


High 

1144 

Mar  07 

J'ly  '06 

106  \ 

May'O' 
Mar'05 

Ang'06 
May*07 

K.   ','11. 

J'ly '06 
Jan  '06 

J'iic'iiT 
J'ly  '0(5 
Apr'07 

Mal'li. 


112    Jan '07 

111      Mny'07 
97     May'06 


98  98 

104     Apr'tio 
l034J'ne'07 


30  80 

21  iil 

16     J'ne'07 


908eJ'ly'91 
105     May'00 


130  AIar'07 
105  Apr'07 
118  Jan  '07 
113-4  Mar'05 
108  Alay'07 
9338Pel>'07 
97     Apr '00 


96 
103 

9434 

844 
102 

81 

S6  4 

84 
1044 

96  K 
1064 
104  4 
103 
104 
103  4 
116% 

loo-h 

1074 
1014 

894 

974 

92 

92 

J10 

lOl^B 

1164 
1104 
.1094 

844 

90 
1074 

98 
1234 
12'2 

844 
1084 
.  924 
101 


Apr'07 
Nov'01 

964 
84*8 

103 
Mar'07 

87 
May'()7 
Jan  '07 
Apr'07 
May'o7 
May'07 

1044 
Mar'07 
Ma>'«7 

1154 

101 
Feb'06 

102 
Apr'07 
May'07 
May'07 
Apr'07 
Mar'06 

101»4 
Mar'07 

1104 

1094 
844 
May'07 
Apr '06 
Dec '06 
May'07 
Dec '05 
May'u7 
May'07 
Aug'06 
Nov'04 


117  May'07 
11134May'(n 
1164  May'07 
1174  Mar'05 
113     J'ly '04 

1024  Jan '07 
824       824 


924       923s 

93  May'07 

94  4       944 
83  83 
834  Apr  i'7 
84-.  May'07 
8434  J  an '07 

102     Peb'07 
102     Mar-04 


No 

12 

'  10 


108 

"""6 
3 


105  4i  1104 
92        94 


I :  antfe 
nee 
January  1 


Imio     UkiK 

1144117 

108 


109 
98 

112     113  >-. 

121"  \di\ 


724 


mi        H2 
1 13  4113  4 

L12"  112" 

1094111 


974  100»6 


1004  103  4 


77       86 
19  4    2734 
14        21 


130  130 
105  105 
118     1184 


96       99 


94'8 

80 
102 

81 

83 

82 
1-04  4 

954 
3064 
1044 
102 
J  04 
1034 
1153s 
1004 


98«4 

88 
105 

86 

88  4 

87 
1044 

954 
112 
1074 
1064 
104 
107 
120 
105 


D>1     105 
86       90 
97"4    98 
92       9634 
92       92^4 


101       101=4 

116     1174 

109*3  114 

1094 llo 4 

80       88  4 

85       924 


1214124 


844    94 
1084  1084 


116     1173g 
11141  IB 
11641164 


1024  1024 

82       874 


90  94  »8 

924  93 

93  99 

824  884 

Sl54  87 

83  hl\ 

84ft  84»4 
102      1024 


BOM  OH 

N.  Y.  STOCK  BXCHA 

wekk  Bmrara  jdmb  m 


$£ 


lTice 
June  li 


N  Y  Cent  &  H  B— {Continued 

Cart<fc  Ad  1st  gu  g  48. ..1981  J-D 

a  v,t;  Oawt  1  142  J-D 

Mob  &  Mai  1st  gu  g  i  1.. 1991  M-s 

N  J  June  a  F-A 

N  Y  Ac  Harlem  g  34a. ..2000  M-N 

N  X&  North  Utg6a...l92 

N  Y*  i'n  1st  con  gu  3  a-o 

Nor  A  Mont  letgug  68.1916  a  0 

fine  Creek  reg  guar  68.1932  J-D 

U  W«ft  Ocon  Ietext5a./il922  A-0 

Oawe  a-  B  2d  go  g 

BW&OTBli  -  M-N 

!;>iiil  1st  con  l'  .  I  ■    .J  -  J 

i  J.J 

at-Canad  li-t ».'u  g  48.1949  J-J 

St  Law&  Adir  1st      i        196   J-J 

2d  gold  6a IB 

Utica.fe  B  Ik  Biv  gug  4s.  1922  J-J 

l^ake  Shore  gold  34s 1997  J-D 

Registered .1997  J-D 

Debenture  g  4s i'.<-  c 

25-year  g4s 1931  M-.\ 

KaA&GElstgue 
Mijion  C'l  Rli  1st  5s.  .1931  J  -  J 
Pitts  *  L,  Erie  2(1  g  5s.al928  A-0 
Pitts  AlcK&  Ylstgn  6s.  1932  J-J 

2dguar6a 1934  J-J 

AIcKees&BVlsT  g6a  1918  J-J 
Mich  Cent  lstconsol  6a. 1909  M-S 

5s 1931  M-S 

Registered 1931  Q-M 

4s 1940  J-J 

Begistered 1940  J-J 

JL&  S  1st  g  34s 1951  M-S 

lstg  34s 1952  M-N 

Bat  C&Stur  1st  gug3s. 1989  J-D 
NYChic&St  L  1st  g4s  1937  A-O 

Registered 1937  A-O 

West  Shore  1st 4s  gu... 2361  J-J 

Begistered 2361  J-J 

N  Y  &  Oreenw  Lake    bee  Erie 
N  Y  &  Har    bee  N  Y  C  &  Hud 
N  Y  Lack  &  W    beeD  h&W 
N  Y  L  E  &  W    bee  Erie 
NY&LongBr  6e«CentofNJ 
New  York  New  Hav  &  Hart^- 
Housatomc  R  con  g  5s..  1937  M-N 
N  H  <fc  Derby  con  cy  5s. 1918  M-N 
N  Y  <fe  North    bee  JfYC&H  I 
N  Y  O  <fe  W  ret  1st  g  4s. .71992  M-S 

Begis  §5,000  only ol992  M-S 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  <fe  B  B    See  Long  Island 
N  Y  S  &  W    bee  Erie 
N  Y  Tex  <fe  M    See  So  Pac  Co 

Nor<feSonthlstg5a 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s. .  1934 

New  Biver  lstg6e 1932 

N  <fc  W  By  1st  con  g  48.1996 
Begistered 1996 


lua 


Auk 
103=, 


99  4 


97      


944 


98      

914  92 
90H 

93     Sajr 

90  4  Sale 
115     


103  . 
120  , 
n-^4, 
112     . 

102 
112      . 


Pocah  C  <fe  C  joint  4s. .1941 

CC<fcTlstgug5s 1922 

Scio  V  &  N  E  1  st  gu  g  -is  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &,  '\Y 
Nor  Pac — Prior  lien  g  4s..  1997 

Begistered 1997 

General  lien  gold  3s a-2047 

Begistered o2047 

St  Paul-Dnl  Div  g  4s 1998 

Dnl  Short  L  lstgu  5s. .1916 

C  B<feQcolltr4s    SeeGtNor 

St  P  &  N  P  gen  g  6s.. ..1923 

Begistered.  certifies..  1923 

StPaul&Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  By  Cal    See  So  Pac 
Nor  Wis    See  0  St  P  M  &  O 
Nor  <fe  Mont    i'ee  N  Y  Cent 

OInd  <fe  W    bee  C  C  C  <fc  St  L 
hio  Biv  BB    See  Bait  <fe  O 
Ore  cfe  Cal    See  So  Pac  Uo 
Ore  BB  <fc  Nav    See  Uu  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Borne    See  N  Y  C 
OCP&StP    £<?«C<fcNW 

V>ac  Coast  Co  1st  g  5s 1946 

X  ao  of  Missouri    bee  Alo  Pac 
Panama  1st  s  fund  g 4 4s.. 1917 
Penn  BR  1st  real  est  g4s.l923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g34s 191i 

Convertible  g  34s 1915 

Alleg  Vai  gen  gu  g  4s...l94_ 
DB B  B <fe  Bge  1st  gu  is  g.'36 
PhUaBalJfe  W  1st  g  Is..  1943 
SodBay&&>  1st  g  5S...1924 
Son»io  Lewis  1st  g 4s...  1936 
U  N  J  BR  &  Can  gen  4s. 1944 
Penn  Co— Guar  1st  g44s.  1921 

Begistered 1921 

Guar  34s  coll  trust  reg.1937 
Soar  3 4s  coll  tr  ser  B...1941 


J-D 
J-J 

M-N 


Q  J 

Q-J 
Q-F 
Q-F 
J-D 

M-S 

F-A 

Q-F 
P-A 
A-O 

J-D 
Q-M 
J-J 


J-D 

A-O 

M-N 
M-S 
M-N 
M-N 
J-D 
M-S 
P-A 
M-N 
J-J 
J-J 
Wl-S 
J-J 
J-J 
M-S 
F-A 


Tr  Co  oertii's  gu  g  343.1916  M-N 


Gu34etrctfsC 

Gu3  4atrcUsD 1944 

Guar  15-25  y^arg  4s. ...1931 

Ci  &  Mar  1st  gu  g  4  4s. . 

CI  &  P  gen  gu  g  4  4s  ser  A. '42 

Series  B 1942 

Series  C  34s 1948 

Series  D  34s 1950 


J-D 

J-D 
A-0 
M-N 
J-J 
A-O 
M-N 
P-A 


1'J2 


913. 


101      

1004 

10334  Sale 
1034 


113»8. 


93 


98 


126  4  sale 
129  Sale 
128 

96     Sale 

"88"  "89" 
87     Sale 


96 


1004  Sale 

99 

70     Sale 

71 


99     

122^1234 


1093b 

1064 


89 
111 


1024 

10234 

100  4103 


99 

93     Sale 
8934  Sale 

97 

974 

102     


1057e  106 'b 


84 

94 

824 

824 


1074. 
105  V 


II  rek't 


Low       High 


97-,  .Ma r-O, 

■  ici  'in- 
101  4 

187*'  - 

1104     1104 
U334  Jan  '02 


I  ict  '().'. 

9  1      May'07 

94     May'07 

122     Jan '06 


103'.  Aug'l  6 
112     3 

lar'i  . 

90  ■'„         9034 


1 25  \  1 1 
1<i7^  Nov'06 
139     Jan '03 


-  _ 


<  ym 


No 


77 
290 


104     Dee'06 

1 18  4  J'ly '06 

119  J'ue'00 
10034  Jan  '07 
1064  Nov'06 

94  4  Dec '06 
92  4  May'07 


101  101 

102  4  Alar'n7 
103'4  104^ 
10234  J'ne'07 


124     Feb'06 


96  96  4 

1014J'ne'0ti 


104     Sep  '06 
126  4     126  4 
129         129 
1274  Oct  '06 

95  95  •» 
100     Feb '00 

89  89 

87  87 

1094  Feb '05 

96  J*ne'07 


1004     101 

10034       10034 

70  704 

70     May'o7 
9534  Jan  '07 


12234  J'ne'07 
132  J'ly '99 
113  Mar-i-. 
106  4  May'07 

984  Oct  :06 

93      May'06 

11358  May'07 


102  4  J'ne'07 

103  May'07 
103  May'07 
1114  Sep  '04 
10(i      Aug'03 

92  78        94 
89  4        90  7e 
1044  Oct '05 


107  4  Oct  'OS 
102     Jan '03 


1104 
105  »8 

100^4 

90  4 

Si 

934 
89 

90  4 

97  4 
110 
108  4 


Sep  'im 
105  •, 
Feb '07 
J'ne'00 
May'O 
May'07 
Oct  '00 
Mar'06 
Jan'o, 
Jau  'OS 
Aug' 03 


98  4  Dec  '05 
90     Jan  "01 


Kange 

nee 
:rv  1 


LOW     Jlirjfi 


97  4 

Lio"iiiT" 


1104  114 


94        95 
91        95 


96 
94 
994 

9034 


100410034 


924    944 


10041034 
10241024 
1013,105 
1004  1034 


95     1014 


126     130 
129     129 

"95"  "SS"* 


884    964 
85        914 


96       99  4 


69  100     1024 
'    984102 
6934    744 
70       71 
9534    9534 


208 
340 


120     12234 


106410834 


1 13  3e  11334 


1024109 

103     103 
10 i     103 


90341004 
884    95 


105      107 

105=4  IOS'4 


83        84 
93  4    96 


97  4    974 


MLSUELLlNKOUSi    BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Col  F  <&  I  Co  gen  a  1  g  5s. .1943  F-A 

Convertible  deb  g  5s 1911  P-A 

Col  Fuel  Uo  gen  gold  6s.l919M-J» 
Gr  Riv  Coal  &  C  1st  g6sl919|A 
Clearf  Bit  Coal  1st  s  1  Is...  1940 
Collndulslcfc  eoll5s  gu..!934 
Cont  in'l  alC  1st  sfguasg.  1952 
Teff &  Clear  C&  list  g 6s.  1926 
Kan&  11  C  &  C  1st  s  I  g5s.l951 
Plea,s  Val  Coal  1st  g  s  f  5s. 1938 

Sunday  Creek  Co  g  5s 1944 

Tenn  Coal  iren  5s 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  lstconsol  6s. .1917 

'  Cab.  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  &  I  Co  gu  g  Os.1910 

V a  Iron  Coal  <fc  Co  1st  g  58.1949 

Victor  P;;el  1st  a  f  5s 1953 


O 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


...     944 


58*8  Sale 


...106 


103     Sale 
1064 


100     

92  4  Sale 


91 

May'07 

87 

Apr'07 

1074i' 

W2%Api'0C 

95 

A.     '02 

58 

59 

107*8  ' 

107 

:  ay'97 

1  -li., 

105 

7  s 

it'-' 

J'ne'07 

11 

103 

1     • 

106 

Dec '03 

:     ' 

Feb  '0  7 

:       92  4 

Feb' 

118 


22 


91     1004 
87       87 


56  4    764 


78       784 
91 78 

'064 
104  41064 


100  100 
90  98 
934    934 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s 
Comni  Cable  Co  1st  g  4s. . 

MetT<fc  Tl8tsf  gos 1918 

.Mich.  State  Telep.  1st  58.1924 

N  Y  &  N  J  Tel  gen 

West  Union  col  tr  cur  5s.  L938 

I'd  ami  real  est  g  4 4s. ..1950 

Mut  Un  Tel  s  fund  6s. ..1911 

NorthwTel  guf  4  4s  g..  1934 

tiamifacturing  A  Industrial 

Am  Cot  Oil  ext*4s 1915 

Am  Hide<fc  L  1st  sf  g  6s..  1919 
Anier  Ice  Secur  deb  g  6s. .  1 925 
Am  >-iPirus  Mfg  1st  g6s..l915 
Am  Thread  1st  col  tr  4s... 

Am  Tobacco  40-yrgOs 1944 

4s 1951 


J-J 
Q-J 
M-N 
F-A 
M-  N 
J-J 
M-N 
Wi-X 

J-J 


Q-F 
M-S 
A-0 
M-S 
J-J 
A-O 
F-A 


85 

.""".'  ib"i34 
!""'"'  ibo" 

96 

102    


85     Sale 

88     tale 

fe4 

991.1 


--  2    89  4 
l"0S4.Sale 
73     Sale 


864  Alar  07 

96  4  J'ne'06 

104  Feb'07 

97  Feb'07 

105  4  J'ly '03 
99  4  May'07 
96     May'07 

104     Apr'07 
103     J'ly '04 


85  87 

87  88 

85  AIay'07 
99  4  May'07 
884  S3  4 
1054  105  s8 
72 »,        73 


864    90 


104 
98 


104 
98 


99  S2  103 
95      10034 
01      104 


85  93 

86  914 
89 

0^      102 
86  4    93 
1044  HO3* 
714    794 


*iTopnoe  Friday;  latest  bid  and  asked.  oDueJau   bDuoti'eb   c  Due  Mar  dDueApr   h  Daa  J'ly  time  Aug     0  D,u  Oct    p  Due  Nov  q  Due  Deo  «Optioxea3« 


June  15  1907.] 
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gUMUs 
N.  V.  >    OCJC  KXCHAJN 

WKt  '.    r.MMVi.  .1  IN 


Penn  Co — ( VoutmivtdJ 
trie  A  Pitta  B.194C 

1940 

Gr  l(,v  J  i  g44sl941 

Pitta  .  I  W  A  C  1st  7  a...  19 12 

M912 

Pius  idl  Ash  1st  oon6a.lU27 
P<   I   a  Si  LgU  i  ^  A... .1940 

1 1 1'.'  12 

B'  'i 

Series  1 1  is  gnai 


fe| 


lar  g 111 


i   11*5 

Pens 

Peo  d  Si  I- 

Peo -i  ..1U21 

2u  gold  -I  -js 

Per»Mui.i— Ch<*  \\   M  S 

kill 

181  fill: 

rt  Hurt) 

Sag'l'uijt  11  lat  gu  -  U.1981 
Phn  B  .v   W      SN  It  mi  KK 

Phils  aKi  -- 1  'I : 

Pms  c.r.  a  si  l    Set    Penn  Co 

Pltt-s  A-O 

Pitt6  m  W  a  Ch    \(  Peon  Co 
Puts  McK  sea  A  \    • 
Puts 
laicoiisw  gold  6a 

1i 
X  .. 1997 

J  .-  : 
Reus.*    ..        a  -  .v  U 

Bic.  a  Soul 

Kk\.  -ouiIhtii 

BioGrWesi    -v<  Oendt  KioGi 
UiH-:.  <f  Pitta    .--it  B  u  a  P 

Bon  -N   V  Ceul 

Rutland    .-v..-  n  X  i_ent 
C*S  -I'll*  <S  il     **•  Pore  Marq 
Of  Jo  A;  ttr  lsl  lsi  g  4s. ..11147 
St  L  A  Cairo     .V(  Mob  A:   OulO 
St  L«fc  Iron  Mount      v  -  M  ir" 

Si  L  K  c  Wabash 

St  L  M  Kr     SM  X  RK  A  ol  St  L 
St  Louis  a  8  au  Francisco — 

Genera,  gold  Os 1931 

Geuei.ii  gold  Js 1031 

StL&s  F  ItK  cons  g  4s.  .'96 

SouUiw  Div  1st  g  5s. .1947 

Refunding  g  is 1951 

6-v  -  ;  4-. 1908 

St  L  M  A  80  East  gu  4  4,gl!<09 
K  C  Fl  5  A;  Al  cou  g  6s..  1928 
K  C  i't  B  a  M  Rj  rei  g  4s  1936 
su*Ji  Bit  Bistgu5s.i92y 
Oz'rkA-  Ch  c  1st  gn5a  g.1913 
St  Louis  So  sue  Illinois  Cent 
St  L  S  W  1st  g  4s  Ul  ctls.  1989 
2d  g  4s  uie  bond  0tta...f>1989 

Cousoi  L-old  4s l'J.i2 

Gray'si't  lerlstgug5s  11)47 
St  Paul  A  l>ui  see  Nor  Pacific 
Si  Paul  M  A  Alan  2d  6s.. .1900 

1st  consul  gold  ds 1933 

Regislereil 1933 

Reduced  lo  gold  44s. .1933 

Registered 193o 

Dakota  ext  gold  lis 1910 

Mont  exi  1st  gold  4s 19.17 

Registered 1937 

EMuiu  lsldrv  1st  g  os..  1908 
N.irDiv  1st  gold-; 

Minn  Union  lsi  g  6s 1922 

Monte  IstgugSs 

Kt  1937 

1st  guar  gold  6s 1937 

Win  A  b  F  1st  gold  os. .193; 
Si  F  ds  -Nor  Pao  .st«  .Nor  Pao 
St  tdi.ViQ'.y  AfeCbtBM  AO 
lAdfA  Pass  1st  gug4s...  1943 
61c  Pres  db  i'h  lat  j,  6s... 
S  14  >'  P  1st  s.I.K  1  g  58.1919 
8a  v  F  A-  West  see  Atl  Coast  i. 
BCiolo  Vai  A;  N  L  .setr  .Nurd:  \\ 
Seauoard  Air  Line  g  4s  ...1  you 

Coll  ir  letiind  g  os I'.ill 

All-Birm  3o-yrisl  g  4s. 
Car  Cent  1st  cou  g  4s...ly41i 
Ifla  Ceu  dc  Pen  1st  g  o-. 
1st  land  grextg  os...ly3o 

Consul  gold  os 11143 

Ga  ds  Ala  BjF  1  si  con  5s  0 1945 
Ga  Car  d;  -No  lstgugos  1929 

tteab  A;  Kua  1st  os 

Slier  Stir  &  su    /see  M  K  As  1 
BU  Sp  Uca  di  u   i>te  Atl  Coaot  L 
Bo  Car  <it  Oa    .see  soututrii 
Bouttiem  Pacific  Co— 
Golu  ta  (Cent  Pac  coll). ikl949 

Registered K1949 

Cent  Pac  1st  ref  gti  g  4s  1949 

Registered 

Mort  guar  gold  3 "is.. itl 929 

Tnrouu'li  ,-i  L  1st  gu  4s  '"<4 

Gal  Har<fc  S  A  1st  «  Os..  1910 

Mexd;  Pac  1st g os....  1931 

Gila  V  <-t  A:  -N  1st  gu  g  os.  1 92  1 

Hous  LiW  T  1st  g  6s.  1933 

1st  guar  6s  red 1933 

H  <*  TC  Istg5sintgu..l'j37 

Consol  gOs  int  gnar...l'Jl-2 

Gen  Hold  4s  int  roar.. 1921 

WacjA  .".  W  div  1st  . 

A.  ic  N  W  lsl  iru  g6a 1941 


J  tint  14 


IVV. 

k'an.ie  or 
I. lift    .sai4 


83 

go 


hi  a 


J-D 


J.J 


.... 


Apr  "07 

8     Sep  '0« 

Hi'     Apr '04 

118      N! 

91         ! 


104  >s. 


110^8  . 


9I3S4    97 


90 


ioy 


90 


79  ^    80 


79  4, 
"99" 


91     Sale 

90 

73     Sale 


103     . 
130  Hi. 

107  "4 ! 


104^ 

97     99 


100*8. 


116 

127 


10i-j  . 


84     Sale 
10o\; 


714iSale 


109 


87 

Sale 

94  \ 

sale 

82^ 

84 

lo5 

109 

100 
111»« 

107  ^ 

110 

lOo 

93 





116    a 


. 


USHiMar'OO 


U4'-4       94  Jj 


90     JIay'07 


123  ia  Apr '07 
109     J'ne'07 

Ul  Leu '07 
102>4  Aug'OS 

79"e 

US     Xov'OO 


1 1  0  -j  M.ay'07 
79Hi       7934 


97     ilay'07 

90U       91 
82     May'07 
73  73 

101  Hi  Apr '07 

103^8  1033s 
131  May'07 
134  Dec'oo 
10758J'ne'07 
116»«Apr'01 
104^1  1044, 
9  J'ne'07 
100^  Oct  'Otf 
1003g  J'ne'07 


124     2Cay*05 

130  Apr '07 
136l4Muy'oii 
1151aM;ay'07 
1154tHec'0G 


84  84>, 

lo«4iFeu'07 
110     Oct '05 


71  71H 

OBOsJ'ne'OT 
88     Jan '07 
90H:Mar'O6 
1071*  Aug'00 


1094iMar'u5 
lOd  M.ar'07 
llo     Jan '06 

100     Mar'07, 


87  87  h 

84     J'ne'07 

94  95 

93^8       03^ 

B2 '«  J'ne'07 

'.'Ms  Feu '07 

103  4iApr'o7 

100         106 

100^  J'ly'oij 

107 '4  Peb'Oo 

Hit      Ang'OO 

11 '-.May '07 

ll^B  Jau'u; 

•jJ     J'ne'07 

16     n.tc'uo 

109  4>Feb'0« 


62 


ie 


16 


10 


11 


12 


.si  . 


Low 


115      110  i-j 


110--4    I 


9i»4   rw\ 


90       92  4i 


123>al23>a 
107     1104, 

Ul        93 


77-'4    82Js 


119 
781*    82'4 


97 


97  4( 


30  ><    95 

79  4i    83 

73       79 

lOl^lOHs 

103     105<% 
131     131 


107=8  108  4. 


I04  4il07s» 
974il004! 


100^100  4. 


130     1314i 


112     1154i 


81       87 
106  4ilOS»4 


71  82", 
U0  4.1OO41 
88        89 


100     107»g 


106      106 


85       90 
81 
93 

U3S    99 
82  ^ 

l'i,     1064 
105 -j  106»4 


.  I114» 
111      112 
92         94 7, 


ISO.M*^ 

N.  1 

!,     KM. is..  .1  1    ■•  1     !  t 

soutiiem  Pao  > 
U01  iuis 

1st  gold  6s 1920 

No  ol  Cal  guai  r  is 
Ore 

80  I 

ol910 

Pacific  oi  ■   1 
lat 

1st  gold  0a 1912 

lsi  eon  roar  M  6« 

tool  N  Me  1911 

lc    oaal 
a  NOBabDp  1  il 

Con  gold  6a 

. 
Soul  111 



Moll  A'  1  1I11000II  tr       IS..  1931S 
Mem  IM\    I 

81  l/ouis  div  lsl  g  Is  „, 
Ala  I'. -n   I 

All  A-  Kaiiv  lsi  g  Is 19  1^ 

2d  4s I 

Atl  a  v.ui  lat  g guar 4a.  1949 

Cold  s 1910 

.  i.. 1  Div  g6a.. 

■u  1st  gold  6^ 1966 

B!  Teli  reor  Hen  g  6a 

Ga  Midland  1st  3a 1946 

GaPae  Et  ■  1922 

Knox  &  Glim  .  L926 

jioUA;  Blr prior  lien  x  6 
Mortga 

Rich  Jb  Dan  eon  g  6s 1916 

Deb  os  stain peil 

Kicll  &  Meek.  1st  g  48...194S 

lai  Ai  ira  1st  g  5s 1919 

Virginia  Mul  ser  C  6s.. .1016 

Sertea  D  4-6a 192] 

Series  K  os 1926 

Goueral  6s 1936 

Guar  stamped 1036 

WU4W  1st  oy  gu  48.. 1924 
West  N  C  1st  con  g  6s. .1914 
S  ct  A'  Ala    Set  L  <fc  K 
Spok  i'aUs  <fc  A' or  1st  g  6s.  1939 

i'er  A  of  St  L  1st  g  4418.-1939 
1st  con  gold  os 1894-1944 

Gen  refund  s  t  g  48 1953 

St  L  M  Bge  Tor  gu  g  5s.  1930 
Tex  <lfc  N  O    See  So  Pac  Co 

Tex<fc  Pac  1st  gold  5s 2000 

2d  gold  incos y-ooo 

La  Div  B  L  1st  g  5s 1931 

W  Min  W  A  N  W  1st  gu  58  '30 

Told:  U  C  1st  g  5s 1935 

Western  Div  1st  g  os... 1935 

General  gold  5s il'36 

Kan  A  M  1st  gu  g  4s 1990 

To!  P  A;  W  1st  gold  4s.. ..1917 
TolStLd:  Wprlieng34iS.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Bull  1st  g  4s./tl940 

Ulster  ds  Del  1st  con  g  5s  1928 
1st  refund  g  4s 1052 

UnPacRR&  Igrg4s...l947 

Registered 1947 

Ore  By  dc  JN'av  con  g  4s.  1 946 
Ore  Short  Line  Iatg6a..l922 

1st  consol  g  5s 1946 

Guar  relund  4s. 1929 

Registered 1929 

Utah  <te  .Nor  lat  7s 190s 

Gold  5s 1920 

Um  JM  J  RR  ia  C  Co  See  Pa  lilt 
Utah  Central  See  Rio  Gr  Wes 
Utah  A;  North.  See  Un  Pacihc 
Utica  <fc  Black  R  See  JS  Y  Cent 

\/and<tlia  consol  g  4s 1955 
era  Cru_zd;Plstgu4  4/sl934 
Ver  Val  lnd  d:  W    ^e<;  Mo  B 
Virginia  Mid    See  South  Ry 
Va  Ai  SouthW't  1st  gu  53.2003 

Wabash  lsi  gold  5s l'J39 
2d  gold  5s 

Debenture  series  A 1939 

Certificates  of  deposit 

Series  B 1930 

Certiticalos  of  deposit 

lBt  lien  equip  s  id  g  5s..  1921 
1st  lieu  50  yr  g  term  48.1U54 

1st  ref  and  ext  g  4s   1966 

Det  <fc  Ch  Kxt  1st  g  5s..l'.Ul 
DesMoin  Div  1st  g  4s. .1939 

om  Div  latg  34a l'Jii 

Tol  d;  Ch  Div  1st  g  48...  1941 

St  Chas  Jindge  1st  g  6s.  1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  A  Weal 
Wash  Cent    See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
West  Maryland  1st  g  Is. ..1952 

G  en  A;  con  v  g  4s L952 

WVaCeuitfc  P  1st  g  6s  L9J  1 
West-N'  Yd;  Ba  1st  g  5s.. 

Gen  gold  3-4s 

Income  5s 1*1943 

Weal  No  Car     See  South  By 
Wheel's  &  L  K  1st  g  5s.. .1926 
Wheel  Div  1st  gold  6a. .1928 
Kxleu  d;  Imp  gold  68...193U 

BB  1st  consol  4b 1949 

20-year  equip  s  f  os  ...1922 
WiLke-sdi  Last     See  Brie 
Wil  d;  Sioux  f  See  SlfMiM 
Wis  Cent  50-yr  1st  gen  4s.  1 94 


-:-. 


Ai> 
1  J 
A  O 
J  J 
.1  .1 
J-J 

A  1. 
A  ■■ 
M  N 
J  J 
J-J 
,\i-S 
.1  J 
J-J 
.1  -J 
.1  J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A  ii 
J-J 
J  J 
M-N 
M-S 
A  ii 
J-J 
J-J 
J  J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S. 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
J  J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
J-J 


J-J 
M-N 
F-A 
J-J 


J-J 


M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
J-J 
A-O 

:s'ov 

A-O 

J-J 
F-A 
il-S 
J-J 


J-J 


Jvnr  11 


Bid 

ill     . 


A$k 


llll        102  S. 


on '4  Sale 




V>6~ 
H04i 

1     92 


107     

112  4 

115  4  Sale 

ill 



1  M.'l 

1174 

103     


112-V 
101 


93 


104 


88     . 
1084. 


105 


105     .... 
110     112 

937f 

108  41.... 


113     Sale 

90 

10U 


•984.... 
90  92 
80  84 
86  4  89  4i 
75  bale 
884 


101  4  Sale 

1004 

974 

119  4  Sale 

111  4  bale 

88     Sale 


1034. 
10634  . 


97 


110 

1084  Sale 
99     iul 


62 


.  102 


60      

109      109  4. 


9734 

lOO^g 

1 0     sale 

20        24 


744  Sale 

64 

106 

114*4  115 
89»«    90^4 


110  4 


105      107 
80      


84 


11.. 

ICan 


1-irw 

101 

llll 


II  mh 
1  eb'n 

Apr  ''I. 


■  II-  .1, 


.pi  ••'. 
lny'07 


101 

114 
89 

113 
92 


M    : 

Jku  '06 


111  I 

112  4  May'07 

115  "3 

\pi  '07 

117\  .Ma;,  M7 

116%  Apr'06 

96      Oil  "i<- 

112-14       112  v 

103     May'07 

i.'eb'Of. 

',i.i,  '07 

112  Oct '00 
1084  D>  i  01 
1 1 :(  Dec  '05 
107  4  May'07 

107  May'07 
964  Jan '"7 

108  4  May'07 

117  J'ly'oo 
108  Jau 'ii, 
1114  May'07 
93  4,  Jan '07 
Ul     Deo '06 

113  113 
92      Nov'00 

110  Mar'Oti 
106  4  Nov'04 
ill     Apr'u7 

111  May'01 
1U2     May'o7 

914  May'07 
bO  Apr '07 
86  4  May  07 
75  16 

95      Dec '06 

Mar'07 

Sep  '06 

101  V 
-4       1014 

J'ne'ov 

119  "4 

1114. 


110 

93 
101 
101 

90 

119  4 
1114 

88  88  \ 

87^4  Mar'07 
103  Hi  Feb '07 
110     J'ne'06 


102'e  Feb'06 
98      Sep  '06 


110     May'07 
lt'7»«      108  4. 

101^4         1014 

95      Nov'00 


6. "4  May 
624J'ne 

102  Mar 
93  Mai 
604        0 

100  Apr 
97  Nov 
Sti  Feb 
93      Lee 

100     Muy 

•214 


74  76 

54     May'07 
106  4Aug'0 
lll^J'ne'o? 
90->4  J'uo'07 
34      Feb '07 


108 
110 

1114 

83 

102 '4 


85 


Apr'07 
Deo '06 
Aug'05 
May'07 
Deo '05 


86  4 


0  -2 


Vo 


in. 


41 


20 


i.iunie 
Janua 1 u  1 


Hig/i 


1  12 

us       1(11 

mi 
104*| 

107 


1  16 
104 


107  4 


1134  ID'. 
.•14 


111     111 
1124U  •  "s 

115  117^4 
1104  II  1 

Us         094 

11741194 

116  118»4 


1114  113 
103      103 


L06     1064 


1064  Ul 

107  110 
94->4    964 

108  4il094 


103     1084 
1114117 
93  4    94 


112     1164 


Ul     Ul 


100  4102  4 
9034  97 
80   89 
88   87  4 
76   82 


110  110 


9938  102  4 

98   1014 

96   994 

U73«126 

Ul   114 

88   9434 

a"\    s734 

103  1034 


106  1114 

107  4114 
99   105  4 


57   764 
57  4  75 
101  102 


64   07  4 
107  109 


80   804 

loo"  102" 
69  4  80 
20   324 


74 
64 


824 

68 


1U4U54 
90  934 
34        34 

108     108 


83       874 


84       88 


.IIIMKI.I.AM.Ol.S    BONDS— Concluded. 


SLauiulcciurine  A:  I mlimtriul 
Beth  Steel  1st  ext  sf  6s.. 

A 

eoo&O-yrg  is. 1951  F 
Dlsti.  a  s,'^7  A 

lat  Paper  Co  1  - 
Con- 


6».'-j& 


il  M 


Int 

Kni 
Lac 

Nat.-t.ir. 

U  .-1  Leal  .1  Co  s  f  < 

Du.tb  -I  coup  .11 

81  111 

■ 

Wesii  1. 


U24 

71 

82 

105 


73 
Sale 


87H 

•9 

1'7 

104 

95  4,  Sale 


(Silt 


96     Ang'06 
7  l»4  3 

:'n.    "'. 

,i7  4i  1 
104      .1 


86 

. 

- 

10 

97  4. 

77 

; 

It 

. 

97 

1'3        97 

W  mi  r  On  urn  us 

Adams  Kxcol  tr  g4s 19481 M- 8 

A  111  SS  Co  Ol  W  Va  g6a....J 
B'kl'n  FerryCo  Isle..,  . 
Chic  Jc  A  81  Vard  OOl 

Det  M  A  H    Id  Ltr   Hie.,,         - 

Int  M.|  can  Marine    . 
int  Navigation  lata  15.-. 
Man  BOO  II  A  L  ceu  v  la. .1940 
New  ]i  ;se  Ship  a  l,i 

Proi . 

-:  Joaeph  - 
-'  Li  Tor  <  lupp 

I     a  R.-<1A  Ref  mm 


M-S 
M-.N 
l-'-A 
J-J 
\  O 
A-'i 
F-A 

J-J 

K-A 
M-N 

1    s 

J  J 

j-n 
.1   j 
as 

99 

994 

09            994 
I111H4.1 
41     Oot  '08 

mi    Mayo; 

7')      E 

86     J'ih  '01 
yob '02 

•0 

98»4  108 





101 

101 

68  4, 

86 

1 

67  4 
86 

704 
854 



mi    J'ne'07 

May'07 

..laj-'oe 

1004  Sep  '04 

119      j'ly'04 

U34/'ty'0(' 
984  Msy'"i 

— 

90 

8734 

un  ' 

95 

88  H 

"ii" 

"94*" 

M~ 

riday;  latest  bid  and  aake,:  an      b  Due  Feb     4  I'm    Apr     <Du.   ..!....      ;DueJne     ADuoJTx     ji  Uu  Mar     nonUs 


CHICAGO  STOCK  EXCHANGE-Stock  Record— Daily,  Weekly  and  Yearly 


6 

TOOES—HJOHLST  A.MD  LOWEST  SALJi  PRICES 

8TO€KiS 

Sales 

Range  lor   Year           \   lianr/elorpreiovA 

CHICAGO   STOCK 

0/  the 
Week 

1907 

TearflVOfS) 

Wednesday 

Thursday 

t'riday 

iatit 

Honiav 

Tuesday 

EXCHANGE 

June  S 

June  10 

June  11 

June  12 

June  13 

June  14 

Shares 

Lowest             lUf/Kest 

Lowest 

tlmhett 

K.-llll  oiulx 

»150    ico 

•165 

11514  1614 

162     162 

•156     160 

152         152 

Chic  City  Ky LOO 

61 

150     Marl9l205     .*;-r    •                             1     Jan 

•34       4 

*34 

4 

•34      4 

3  4      3  4 

•34      4 

•34         4 

Chic&  Oak  Park 100 

100 

84  Mam 

5     Jau  2 1        5      D«-e 

7  •   Jan 

•13  Hi    15 

♦13 

14 

•13        14 

•124    134 

Last  Sale 

14         May'07 

1)«     pret ,...100 

13 

16     A  pi    ' 

15     Dec 

Ian 

204    214 
3»a      8% 

21       214 

3  4       3»8 

22       25 

•3  4      33« 

23  4       25  4 
'.',             3  4 

Chicago  Subway          100 
Chic  Union  Tract loo 

7,866 

2* 

16     Marl  4 
2  7g  M  BJ  1  S 

464 Jan    2 

64  A], r   i 

';  J'ly 
4     Jly 

.,  1      -May 

3  4        3  4 

34 

3  4 

13  4  ■  .0 

174    174 

164 

1  6  4 

17       17 

17       17 

•16       17 

•15           17 

IBS 

14     Apr  2.1 

19 '4 -Jau    9 

124  Uai 

46  4   >'ar 

• 53 

* 

63 

60          52 

Kans  City  Ry  <fc  Ll  „100 

150 

40     Mar2ft 

66     Jan  16 

64  4  J  an 

Feb 

•83 ?8    84 'B 
* 24\ 

•8378 

•24 

84 
24<V, 

Las i Sale 
Last  Sal.  <■ 

#4  4     J'ne'07 
2<i4      May'07 

Do    pref loo 

Metropoi  W  8  Kiev..  100 

88     Mai  26 

24     Mar  1 

87     Jan  17 

'28     Jan  2; 

85     Oct 

25     '"i 

:'eb 

24       24  »* 

•24       25  <% 

3o     J'ne 

• 05 

•63 

64 

•63       65 

•03        64 

Last  Sale 

($4         J'iie-07 

Do     pret 100 

64     Apr    4 

72      Jan  15 

Oct 

72  4  -Nov 

•33        40 

•34 

40 

•30        40 

40        40 

42       42 

"40          43 

Northerns  street 100 

85 

844  Apr  lo 

45     Apr    1 

2  5      Mar 

85       Oar 

23  4    24 

24 

24 

•23  4    244 

♦23  4    25 

*234    24  L4 

•23  4       2*4 

Northwestern  Kiev..  100 

225 

22     Apr  26 

25  '-.  Jan  25 

23  4  J'ly 

28  •.  Feb 

60        60 

•58 

60 

•68       62 

•58        65 

*5S        62 

•59           62 

Do    pre! 100 

South  Side  Kiev 100 

100 

fn      Apr '21 

04  4  Jau  16 

60     May 

Mar 

•83        85 

•83 

85 

•H34    85 

8334     83-,. 

•83  4    85 

83           83  >s 

106 

75     Marll 

90     J  an    41 

/Apr 

99     J  iit 

*284 

*28  4 

29 

29       29 

29        294 

29  4    29  4 

•284       29 

Streets  w  Stable  C  L  loo 

350 

'28      Mai  25 

34     Jan  15 

27     May 

354  Nov 

*..,     .    98 

98 

98 

98       98 

*95       98 

•96       98 

•96          98 

Do    pret 100 

35 

JO     Apr    3 

99     MayiS 

97     Dec 

)o2     J'ne 

•27       30 

•27 

80 

•27       SO 

27       32 

32        34 

•30          33 

West  Chic  street         100 
iHiHcelluneonn 

207 

20     Marl'J 

35     Apr   3 

23     Apr 

60     Feb 

5^      6  4 

5% 

64 

63s      5\ 

53»      6% 

638        536 

6»8           6% 

American  Can 100 

730 

434  Jan  25 

7  4  Apr  11 

6    J'ne 

11'*  Jan 

54  >8    64  4 

64 

64 

54       64 

6334    63^ 

64        54 

aj52»,       6234 

610 

4834  Maris 

GO    Apr  1 0 

51     J'ly 

72     Jan 

•130  4  ...... 

"1304 

•1304 

J.31      131 

133      133 

•131         135 

Amer  Radiator 100 

66 

129     Jan    7 

133      Feb  2  J 

115    Feb 

130      Nov 

* 127 

• 

1264 

♦ 126 

* 1264 

Last  Sale 

12?       J'ne'00 

Do    pret 100 

1 22  4  Mar28  1 30     Apr  24 

128  4  Dec 

136     Jan 

714    714 

•72 

•70        734 

•70       73 

•70          75 

Amer  Ship  Did!? 100 

25 

63     Mar20j   80  4  Jan  14 

54      Jan 

81      Nov 

•102     104 

* 

105 

* 105 

• 105 

107     107 

•104        105 

Do    urof 100 

15 

101  4  Apr  10  loo     Jan    7 

101     Jan 

112     Nov 

•35        40 

•35 

40 

•36        40 

-88       40 

Last  Sale 

38     Apr '07 

Amer  straw  Board 

30     Jan    2:   40     Mar2s 

17     Feb 

3  1  4  Dec 

40       40 

i  '37 

•38        40 

•88        40 

*38       394 

•38           40 

Booth  (A)  &  Co 100 

60 

34     Api  20    40     J'ne   8 

36     Jan 

40      Feb 

•108    loa 

'•107 

105* 

110     110 

•107     109 

•107     110 

•108         110 

Bo    pret 100 

50 

106     Apr 20  111      Feb    8 

106     wet 

113  4  J'ue 

60        60 

►  *50 

52 

•60        62 

♦  50        62 

•60       52 

•50           52 

Cal  &  Clue  Canal  &  DlOO 

60 

60     Marl3|   54     Jan    8 

55     Mav 

04      i-'eb 

Last  Sale 

165       Mar'07 

Central  Trust  Bank..  100 

165     Feb  271 165     Feb  27 

-  May 

175      May 

Last  -Sale 

16         Mar'06 

16     Feb 

1 

*1            1*8 

•1 

14 

•1          14 

•1          14 

Last  Sale 

I             May'07 

Chio  Brew's  <&  Malt'g 

...... 

1     Jan    9 

1     Jan    9 

1     Mar 

1     Mar 

•6         64 

•6 

6  4 

•6         64 

•6         04 

Last  Sale 

64        J 'ne  07 

6     Jan    9 

6  4J'ne  6 

6     Nov 

7     Jan 

• 140 

139 

139 

* 140 

• 140 

•135     140 

•135        140 

Chic  Edison 100 

2 

129     Mar21|149     Apr   3 

136     Jly 

165     Feb 

•38        40 

•3S 

40 

38       39 

'38        40 

•38       40 

•38          40 

Chic  Pneumatic  Tool.  100 

30 

38     J'ue  3    51     Feb    8 

4H  4  Dec 

IM     Feb 

•122     128 

122 

122 

•122     124 

•122     124 

•122     124 

124        124 

Chic  Telephone 100 

3o 

115  4  Jan    2  134  4  Apr   4 

loi     Apr 

L39     Jan 

•106      107 

•1064 

107 

10641064 

107     107 

107     108 

108         108 

Chic  Title  &  Trust...  100 

135 

1024  Mario 

U2  4Mayl3 

103     May 

118     Jan 

•126     1263< 

126 

1264 

1263*  1263, 

1264  12634 

126      126 

1264     1264 

Diamond  Match 100 

11?. 

119  4  Jan  24 

1294Mayi5 

118     J'ue 

147      J'fcO 

•52        64 

•52 

54 

•62        64 

•60       62 

Last  sals 
Last  Sale 
Last  Salt 

53\      May'07 
Hi  4      NovJ05 
8u         Feb '06 

Illinois  Brick 100 

Knickerbocker  Ice.  ..100 
Do    pret 100 

4434  Feb    1 

57     May   2 

41 4  Sep 

71:,4  Jan 

794  Feb 

80     Feb 

Last  Sale 

45         J'ne'04 

Masonic  Temple 



45     May  15 

46     Jan  11 

46    Kay 

4s     Sep 

Last  Salt 

24        Jan '07 

M1I&  Chic  Brew'g 

...... 

2  4  Jan  23 

2  4  Jan  23 

1  34  M  a) 

24Feo 

Last  Sale 

25          May'07 

25     Feb   5 

27     Mar  4 

21     J'ne 

23     Mar 

74        74 

744 

74  4 

744    744 

744    744 

744    744 

•73  4       74  L„ 

National  Bisouit 100 

420 

73  4  May 31 

86     Jan  14 

62     May 

7  9  -j  Dee 

11141114 

1104111 

111     111 

111     1114 

•110341124 

•11034     1114 

Do    pret 100 

145 

Ho4J'nelO  11734  Jan    7 

1134  Jan 

119     Oct 

•71       734 

•71 

72  4 

•70       724 

•71       724 

724    724 

•70          724 

National  Carbon 100 

20 

70     Apr  18]  84  4  Jan  11 

78     Jan 

95      Mar 

•111     115 

•111 

115 

•111     115 

•111     115 

Last  Sale 
Last  Sale 
Last  Sale 

111)      J'ne'07 
6J4          May'05 
994      J'ly'06 

Do    pret 100 

People's  Gas  L&  C'kelOO 

107     Apr   9  120     Jan  17 

112     Dec 
887s  Ply 

122  4  Mar 

93  4  May 

•40        42 

42 

42 

40       40 

•40       42 

•40       42 

•40           42 

Sears  Roebuck  com.  100 

106 

40     Apr  171   57     Jan  10 

50     Auk 

63  4  Dec 

•«0        91 

90?8 

90'8 

91       914 

•9034    914 

S904    91 38 

•894       904 

Do      pret 100 

130 

8834Aprl7    95     Jan  26 

92  4  Noi 

99      sep 

1064  1064 

1064 

107 

10634  107 

106-4  107 

1()634  107 

Z1054     107 

Swift&Co 100 

906 

101  4  Marl 5  1134  Jan  16 

1014  Jan 

119 4  Sep 

•155 

160 

164     164 

•150     

•150     155 

•150        160 

The  Quaker  Oats  Co  100 

133      Apr    9  173ioMav   3 

115      Muj 

•100     101 

1004101 

10041004 

* 101 

100     100 

100         100 

Do    pret 100 

230 

9834  Marl 4 

102s4  Jan  16 

99  4  Dec 

10634  r'eU 

2       a 

•2 

2  4 

•2         24 

2         2 

•14     2 

2              2 

Unit'dBoxBd&  P  ColOO 

500 

1     Jan    2 

2  4  Apr    B 

■■4  Dec 

24  Jau 

10»4    114 

11 

114 

11       11 

11       11 

104   10«s 

1034        1034 

Do    pret 100 

2,090 

6     Jan    2 

12  ',  Apr   8 

54  Dec 

17  4  Jan 

•24        25 

'24 

25 

•24       26 

22  4    23 

•23       25 

•Z3           24 

Western  Stone 100 

-Uiniug 

Bingham  Con  Mining  50 

145 

22  4J'nel2 

30     Feb  14 

28     Dec , 

42     Mar 

Last  Sale 

324     Jan '07 

32  4  Jan  24 

32  4  Jan  24 

29s,  J'ne! 

4434  Feb 

Last  Sale 

10         Nov'06 

7*4  J'ly 

14-4  Mar 

Last  Sale 

16^      May'07 

Daly-West 20 

164  Apr  15 

20     Jan  22 

144  Mar, 

20»eNov 

Last  Sale 

4           Nov'06 

Hubbard-  Elliott _ . 







3  4Jly 

4%  Oct 

Chicago  Bond  Record 


Bosom 

CHICAGO  STOCK  EXCH'GE 
Weisk  Ending  June  14 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  6s. .1911 
Cass  Ave  <&  F  G  (St  D)— 

5s 1912 

Chic  Board  ot  Trade  4s  ...1927 

Chic  Consol  Br  <fc  Mlt6s 

Chic  Uonsol  Trac44s 1939 

Chic  Edison — 

Debent  6s 1913 

1st  gold  5s ftl926 

Chic  Auditorium  1st  5s...  1929 

Chic  Dock  Co  1st  4s 1929 

Ohio  No  Shore  Elec  6s 1912 

Chic&MilElec  By  5s. ...1919 
Clue  Pneum  Tool — 

•    lst6s al921 

Chic  Rock  I  &  Pac  RR  48.2002 

Collat  Trust  g  5s 1913 

Commonwealth  Elect — 

5s 61943 

Illinois  Tunnel  6s 1928 

KansCity  Ry&  Dt  Co  5s.  19 13 
Knickerb'cker  Ice  1st  5s. 1928 
I*ake  Street  El — 

1st  5s 1928 

Income  5s ..1925 

Metr  W  Side  El— 

1st  4s 19S8 

Extension  g  is 1938 

North  Chic  St  1st  5s 1909 

1st  5s 1916 

Refunding  g  44s 1931 

No  Chic  City  Rv  44s  ...1927 
North  West'n  El— 

1st  4s 1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4-40S 

4'606  Series  E 

4-80s  Series  F 

Peoples  Gas  L&C  1st  6s. 1943 

Refunding  g  5s 1947 

Chic  Gas  Lt&C  1st  5s..  1937 
Consumers'  Gas  1st  5s..  1936 
Mutual  Fuel  Gas  1st  5s.  1947 

South  Side  Elev4  4s 1924 

8wiit&  Co  lstg  5s 1914 

Union  El  (l-ioop)  5s 1945 

"Union  Pacilicconv4s 1911 

United  Box  Board  6s 

West  Chic  St  1st  5s 1928 

Tunnel  1st  6s 1909 

Debent  6s 1914 

Consolg  5s 19i.o 

West  Div  City  Ry  4  4s. .  1 932 
West'rn  StoneCo  os 1909 


Note. — Accrued  interest  mus  t  be  added  to  all 


JS.2 


F-A 
J.J 

J.J 
J-D 
J-J 
J-D 

J-J 

A-0 
F-A 
A-0 
A-O 
J-J 

J-J 
M-N 

il-S 

M-S 
J-D 
M-N 
A-0 

J-J 

Feb 

F  A 
J-J 
J-J 
J-J 

A-O 
M-M 

M-S 
M-N 
J-D 

M-S 
M-N 
M-N 
A-0 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
F-A 
J-D 
M-N 
J.J 
A-0 


Price 
Friday 
June  14 


Bid 


Ask 


,101 
.100 


100     Sale 

100 

98 


80     Sale 


102 


96 


89     Sale 


884  Sale 

84 

90 

t 90 


9034  Sale 
93       94 


97     

98     

99 

1 115  4  Sale 

t 101 

101     Sale 
101 


97  4    98  4 
99  4  1003, 
,  100 


704    73 
95 


73       75 


Week's 
Range  or 
Last  Sale 


Low       Sigh 
iUo"  Msur'07* 


100  4  May'07 

100     May'o7 

103     Apr '04 

61     May'07 

1004  Nov'06 
100        100 
9634  Jan '06 


87     Feb '06 


80  80 

79  Nov'04 

80  Apr '04 

101  May'07 

90  Dec '06 

96  J'ne'07 
96  96 

89  89 
16  May'05 

884       884 

84  May'07 

90  Dec'06 


7b 
75 


Aug'06 
Feb '07 


90  904 

93^4        934 

100  4  Mai '06 

97  Mar'07 

98  May'07 

99  4  Sep '06 
115  4     115  4 

100  Apr'07 

101  101 
101     Apr'07 
103  4  Feb '06 

98  98 
100  ?8  May'07 

99  May'07 
114     Nov'04 

71  May'07 
90  May'07 
684  Sep '05 

72  4  Dec 'ot; 

73  J'ne'07 
87  Dec'06 
964  Jan 'Ob 


Chic  ago  bo  nd 


O  o 

oqoc 


No. 


Range 

for  year 

190? 


Low    High 


100     100 

1014102 
100     100 


65       61 

Loo"  ibT 


77       81« 


100     10234 


96 
96 


98  4 
96 


89       93  3* 


88 
80 


904 
85 


76       75 

89  4    90  78 
92        95 


97 
98 


97 
98 


1154  1154 

100  102  4 

101  1043, 
101      102 


98  1004 

100  1024 

984100 


00 
85 


75 
90 


70   78 


price  s. 


Chicago  Banks  and  Trust  Comoanies 


NAME 


Outstand- 
ing 
Stockt 


Banters  National .^2,000,000 

Calumet  National 100,000 

Chicago  City 500,000 

Commercial  National..  o3.000,000 
Continental  Natioual..  1  4,000,000 
Cook  Co  State  Savings          50,000 

Corn  Exchange  Nat...  3,000,000 

Drexel  State 200,000 

Drovers  Dep  National  600,000 

Englewood  state  200,000 

Federal  National 500,000 

First  Natioual 8,000.000 

First  Nat  Englewood..  100,000 

Foreman  Bros  B'k'g  Co  600,000 

Fort  Dearborn  Nat....  1,000,000 

Hamilton  National 500,000 

Hibernian  B'k'g  Ass'n  1,500,000 

Kaspar  state  Bank 200,000 

Monroe  National 300,000 

Mutual  Bank 250,000 

Nat  Bank  of  Republic.  2,000,000 

National  City 1,500,000 

National  Live  Stock...  1,000,000 

North  Ave  State 200,000 

North  Side  State  Sav..  60,000 

Oakland  National 100,000 

Prairie  National 250,000 

Prairie  State coOO.000 

Railway  Exchange 250,ooo 

South  Chicago  Savings  200.000 

Security 300,000 

State  Bank  of  Chicago.  1,000,000 

stock  Yards  Savings  . .  250,000 

Union  Bank  of  Chicago  200,000 

Union  Stock  Yds  State  200,000 

Amer  Trust*  Saves..  3,000,000 

Central  Trust  Co  of  111  2,000,000 

Chicago  Sav  Bk  &  Tr..  n  500,000 

Citizens  Trust  <&  Sav..  50,000 

Colonial  Trust  &  Sav..  600,000 

Drovers  Trust  &  Sav. .  200,000 

First  Trust  &  Savings  2,000,000 

Harris  Trust  &  Sav  ...  1,250,000 

Illinois  Trust  &  Sav..  4,500000 

Kenwood  Tr&  Savings  200,000 

Lake  View  Tr  <fe  sav..  200,000 

Merchants' L'n&Tr  Co  3,000,000 

M  etropolitau  Tr  &  Sav  750,000 

Northern  Trust  Co 1,500,000 

Northwest  Tr  &  Sav...  200,000 

Peoples  Trust  Ji  Sav  ..  200,000 

Pullman  Trust  &  Sav.  £300,000 

Royal  Trust  Co 500,000 

Stockmen's  Tr&  Sav..  200,000 

Union  Trust  Co 1,000,000 

Western  Trust  &  Sav.  1,000,000 

W  Side  Tr  &  Sav  Bk..  200,000 

Woodlawn  Tr&Sav  Bk  200,000 


Surplus  <£■ 
Proflts\ 


$1,249,848 

$34,93i 

$126. 67^ 

4.194,047 

2,884,126 

§  i,355 

4,565,591 

38,783 

344,077 

531,488 

77,935 

7,056,676 

5144,834 

636,0  7s 

391,581 

187,400 

1,111,362 

597,77s 

5  2,00, 

573,377 

1,178,604 

361,939 

1,327,639 

55  1,5  Si 

54.472 

34,325 

69,006 

55,933 

14,586 

564,5  7  7 

83,778 

1,068,513 

5145,204 

538,345 

550.025 

2,516,839 

990,474 

5»88,    2  I 

57,893 

536,791 

75,206 

939,658 

253,257 

7,922,442 

35,437 

524,965 

4,273,852 

336,110 

1,769,930 

535,906 

653,395 

J25o,602 

5535,429 

J8.239 

5898,992 

291,671 

520,922 

524,832 


Licidenil   Record 


In         .la      Per 
WU5     19o6     iod 


8 

5 
10 
12 

8 

6 
12 

6 

8 

Began 

12 

10 

Pnv 

6 


6 

Began 
12+3 
Began 

6 

6 

"8 
Began 

4 
Orga 

8 
None 
Began 
None 

8 

5  4 


5  +  5 
6 

Began 

12-1-4 

Orga 
12 

6 

8 

Orga 

"8 

6 
Ijioor 

"e 

Began 


8 
5 

10 

12 

8 

6 

12 

6 

8 

3 

busiu 

12 

10+10 

ate  Ba 

6 

10 

"a 

6 

busin 

12+3 

busin 

6 

6 

V38 

busin 

5 

nized 

8 

Mayl. 

6 

8 

7 


10 
6 

busin 
12+4 

nized 
12 

6 

8 
nized 

"3" 

8 
porate 

6+1 

buaiii 

6 


Q-J 

J-J 

J-J 

Q-J 

QJ 

Q-J 

Q-J 

Q-J 

y-J 

Q-J 

ess 

Q-J 

H-J 

uk 

Q-J 

F-A 

Q-J 


Last  Paid 


Q-F 

Q-J 

ess 

y-J 

ess 

Q-J 

y-J 


Q-J 

t  8S 

y-J 
Oct 
Q-J 


ess 
II 
Q-J 
Not 
Q-J 
Q-J 
y-J 
J'ly 

J 
F 


Q-J 
ess 
Q-J 


Apr 
Uec 
Jan 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Oct 
Apr 
Apr 

J'ly 

Feo 

Apr 


'07.   2 
'06,    6 
'07,    5 
'07,   3 
'07,    2 
'(J  7,  1 4 
'07,   3 
'07,   14 
'07.    2 
'o7.  14 
16.  10O5 
'07,   3 
'07,   2  4 

'07.   2 
•07,    24 
'07,   2 


Feb  '07,  1 
Jan  '07,  4  4 
J'ly  07.  2 
Kiro  .">,  190  7 
Apr  07,  3 
Dec  8,  1906 
Apr  '07,  14 
Apr     07,   14 


Apr   '07,   2e 
July   3,  1906 
Apr    '07,   14 
12,  1906 
Jly    '07,  3 


191 

5. 

Q-J 

Apr 

•07, 

14 

y-J 

Apr 

0  7, 

2 

y-J 

Apr 

'07, 

1=4 

Q-J 

J'ly 

'07, 

2  4 

Q-J 

Apr 

'07, 

14 

Feb  4,  1907 
May  '07,  1 
Apr    '07,   14 

IS,  1905. 
Apr   '07,  % 
Apr   -07,   14 
Apr   '07,  2 

28,  1906 

Apr  •oi~'i~" 

May  '07,  2 
arch,  190S 


Apr  '07,  14 
Sep  5,  1905 
Apr   '07,   14 


8  Dividends  are  paid  Q-J, -with  extra  payments  Q-F.  H  Includes  special  dividend  oi  S0V0  paid  Doc.  IS,  1906.  *  Bid  aud  asked  prices;  no  sales  w«ra 
made  on  this  day.  ):  No  prioe  Friday,  latest  price  this -week,  a  Due  Dec.  31.  a  Hue  June,  c  Capital  increased  Jan.  1. 1907  from  $250,000,  a  cash  dividend 
01  30  per  cent  being  declared  and  to  be  taken  as  part  payment  for  new  stock,  b  Due  July.  «  Capital  to  be  increased  to  $500,000,  a  stock  dividend  of  33^ 
p.  c.  being  declared  in  part  payment  therefor.  n  Capital  aud  surplus  to  be  increased.  0  Capital  inoreased  from  $2,000,000.  and  $2,000,000  added 
■nxpms.     i  May  20,  for  National  Banks,  aud  May  21,  '07  for  State  institutions,  except  those  designated  (5),  which  are  of  date  March  22  and  March  23, 


-Ii  nk  15  1907. J 


TIIK  CHRONICLE. 


1419 


Volume  ot  Business  at  Stock  Excaautjes 


THAMSACHONS    Ai 
DAILY. 


l'ilh     s  I    W     YORK    STOCK     l.XOUANOK 
WKKK1.Y    AND     YKAK1.Y 


U  tfc  titling 
June  14 

1:«  ? 


Saturday 

Monday 

Tuemlay , 

Wednesilay 

Thursday 

Friday 


Total  ..  . 


Stock* 


^jt  ■-. 


410,809 

5iy.'.i>; 


Par  value 


639.1  . 

•17. -J" 

.VJ.7  1S.4iMi 
36,107.023 
1P.'J17.uihi 
43.030,350 


..     U ,692.570  $328,026,126 


flail  road  <te 
Bond* 


B.600 
960,  600 
761 
7  . 6.300 

7oa  ooo 

762,000 


stale 
<nds 


$56,000 
;u  i.oi  c 

192,000 
248,000 

177,500 


$4,  193,600   -l.'l  1,000    $21,000 


V  ti 
Bonds 


8.000 


12.600 


M  at 
Aew  lorn  Stock 
Jixchanye 

Week  r:i<tin<;  June  14 

January  1  to  June  14 

1907 

1906 

1907 

1906 

Slock.- — No.  shares 

Par  vaiue 

Bank  shares,  par.. 

BOOM 

e>  jveiimienl  bond* 

B  K.  a  tut  mis.  bond* 

9.682,576 

4,167,580 
$331,087,160 

$12,300 

$227,000 

801,200 

12.70tf.000 

112,181.811 

$9,570,857,686 

$177.7011 

$434,800 
36,786.400 

200.004,000 

:;to. ; 
$19,183,838,400 

89 1 .000 
1,944.000 
4,493,600 

$1,0. 
44,0 

total  bonds 

- 

$13,737,200 

$226,275,800 

$374,926,960 

daily  ikansactio.ns  at  ruE  boston  and  i'huaukli'hia 

r.XCHANOES 


V7ee<  entlintf 
June  14 

ll'Ul 


15,751 

21.451 

28,440 

23,661 

.     19,126 

Friday ■-il.'.OOS 

139,100 


Satn; 

Monday  ... 
Toesdaj ... 

We<Luesday 
Thursday 


Boston 


Listen     Unlisted 
share  f      shares 


6,933 
13,406 

12.0  si 

3,  ►'•70 
9.U9S 


Bond 
sales 


#11,000 
22,500 
37,000 

79,000 
13,100 
13.000 


54,974      $177,601 


Philadelphia 


Listed 
shares 


9,897 
23,168 
27,025 
^0.040 

3,243 
21,921 


105,894 


Unlisted 
shares 


7.99  7 
7,241 
8,242 
34,290 
18,539 
6,666 


71.97 


Bond 
sales 


$46,800 
30.5UO 
28.450 
3  7. '.(10 
26.00U 
63,000 


$220,950 


Outside  Securities 


A  Weeklv  lieview  of  Outside  Market  will  Oe  lound  on  a  preceding  pane. 


Street   KniUvny* 

>tw  York  city 

BleeckstA  EulFsUi  101 

\\*\  molt  4s  1950  ..J-J 

lB'y  A  7 Ui  Ave  stk  ..loo 

Ijidmoil  5s 1914  ...J -J 

Con  5s  1943    See  stock 

B'way  Surf  1st  5s  gu  192< 

flCenl't  Crosst'n  stk. .100 

Ijlst  M  0s  1922  ...M-N 

JCeu  Pk  N  A-  E  B  stk.ioo 

sChr't'rA  loth  st  sik  lot 

Coia  i'th  Ave  5s  See  Stock 

Dry  D  h.  Bet  B— 

«  1st  gold  5s  1932. ..J-D 

rip    5s  1914  ....F-A 

Eight. i  Avenue   slk..lo 

rip  l.s  1914 F-A 

AGrStF'y  stk..  loo 

,_     St  of  A  St  N  Ay. .100 

'  Uiori  0s  1910  .M-E 

'  _  i  lucome  0s  1915  J-J 

Inti.T-.M<-i — Bet  Stock  Ei 


Melrupol  .-street  Ky.  100 

Ninth  Avenue  stock. lot1 

Second  Avenue  stocklOU 

',1st  uiort  5s  19U9  M   N 

Con.->ui  5s  194b FA 

^sixln  Avenue  stock  ioo 


80 

140 

ioo 

}100 

{107 
140 


Sou   Koulev  os  1945. .J-J   SlUu 

Soierlsl  5s  1919. ..A-u  "<luu 

Third  Avenue    see  Stock   Exch 

Tarry  W  P  A  M  5b  1928  J    95 

&B5sl946A-0  }   95 

}101 

ITwenty-1 

12   F-A   'rlOO 
Weslc.iesl  isl5s'43J  -J  }10O 
BUOOJO-i'S 

Allan  Ave  5s  1909. .A-0  i  98 

Con  5s  g  1031 A-( 

B  B  A  W  i.  5s  1933. .A-O  99 

Brooklyn  City  Stock.. .10  195 

(Jon  5s     see  Stock  ExcJ 
BklnCrossUi  5s  1908JN 

BknHKtslst5s  U41  A-O  90 

BklnwCoAsub    See  Stk  Exon 

Bklyn  Bap  Iran    bee  Stk  Excb 

1  Conor  la.  ikBklrn  ..100  100 


let  cons  K  1"  1948. .J-J 
Brk  c  4  -.'  6a  1939  .J-J 

Gr"pt  A  Lorimer  St  1st  On 
K'lii-*  c.  i-i—  4s  see  stock 
Nassau  E.ec  prof 100 

6s   1944 A-U 

1st  48  1951 See  til 

N  Wb'u  <*  E.allstex44* 
tttemway  1st  0s  1922.J-J 

aiHEHCrries 
Buflaio  Street  By— 

1st  consul  5s  1931. .F-A 

Deb  0s  1917 A.O 

Cnlcago  City  Ky       See  C  lacnzo 
Colnujbus  [U,  si  By. .100,      9t 

Prelerrec 10o|    lu7 

Coltuu  Ky  con  5s     See  i'li  lia  Ufct 

Cronst' wn  l»l58'33.J-li  }100 
Grain:   Kaplds  Ky 100       00 

I>r«reiMa loo      tt>i 

Lake  Bt(Ctate)  Bl      See  C  hlcago 


B8 
10  i 
109 

65 

104 

k   F.i< 

99 
}1U5 


{106 

{104 


Ask 

28 

87 
230 
104 
list 
lt.'6 
300 
115 
163 
100 
list 

101 

S6 

350 

loo 

390 

73 
103 

73 

list 
list 

90 
100 
170 
i02 
L09 
.00 
104 
103 
list 
loo 
LOO 
loS 
375 
100 
105 


.02 


list 

.IHt 

150 
93 


75 


Ii  list 

iio" 

1074- 


Y.L01.  L980..JAJ 

Lrni.A  Bos  1st  5»  "J4.J-I) 
\Stw  Orl  Kys  ii  Lgl.  L0 
t Prefer r  .  Ho 

Bet    . 
Nortii  Co  «  Btroet    .See  <    blca^o 
Pnb  Serv  CorpOl  N  Jlo" 
Tr  ctf-  _  •  rp.  t 

Coll  6s  g  M-.N   } 

NnrtU  Jer.-ey  StKylOol 

1st  48  1948 il-N  i 

ConsTrac  ol  N  J... 

Lai  3-D  . 

Xow'k  Pan  Ky  5s'30J-J    | 
Bapnl   I  r.ni  ->t  Ky..loi 
1st  5s  1931 A-o  | 


5104V 
4103 

■J  J 

70 

Stk  K 


64 

93 
40 


list 
L09 

105 

M 

83 

list 
105  '< 

100 
22  >t 
7o  ■* 

x  list 

list 

95 

65 

M4 

60 

70 

73 
103".. 
10J 


Street   ItnilwayN 

Pab  Serv  Corp  N  J  (Con J 
J  C  Hob  A  Patersonloo 

4sg  1949 JUTS 

So  J  Gas  El  <k  Trac  100 

Gu  g  5s  1953 il-S 

NoHudCoKy68'14.T-J 

5s  1928 J-J 

Ext  5s  1924 M-I\ 

Pat  City  con  Os  '31.J-D 
2d  Os....  1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Kap  Tr  6s  1940 
Trent  P  &  K  6s  1943J-D 
United  Kys  of  Stlv— 

Com  vot  tr  ctls 100 

1  Preferred loo 

Gen  4s  1934 6e«Stk 

UnitKysSanFran  Seetitk 
Wash  Ky  A  El  Co....  100 

Preferred 100 

4s  1951 J-D 

U  West  Chicago  St 100 

"ut'on  g  5s  1936 Jii-J> 

l.ai  .■securities 
NEW   YOUK 

Cent  Un  Gas  5s  g'27.J&J 

Con  Gas  (N  Y) See  tit 

liMutual  Gas 100 

JNT  e  W  Arnsterdain  Gas — 

lBI  cuusol  5s  1948. .J-J 
N  Vdc  EKCias  1st  5s'44J-J 

Consol  5s  1945 J-J 

N  Y&Kichmond  Gas.100 

-Nor  Uu  1st  5s  1927.M-N 

ndard  Gas  com  ..100 

•  rreicrred  100 

1st  6b  1930 il-J> 

OTHEU  ciruts 
Amer  Laglit  i  TTact.lOO 

Preferred 100 

Bay  State  Oas 50 

BLnghamton  Oas  5s  1988 
Kiookiyu  Union  Oas  deb 

6s  1909  couv  '07. ..MS 
Burfalo  City  Gas  stockloo 

1st  5s  1947  See  Stock 
Con  Gas  of  N  J  5s '36  J-J 
Consumers'  L  Ii  A  Pow— 

5s  L9S8 J-U 

Eluabrlli  Oas  Et  Co.,100 
Essex  A  Hudsou  OaslOl' 
Fort  Wayne  Os  1925. .J -J 
Gasifc  EJ  Bergen  Co. .100 

•  or  Kap  Q  1st  5s '15  F-A 

Hudson  Co  Oas 100 

Indiana  .Sat  &  1U  Oas— 

lsi  08  190S M-N 

ludiaiiapolis  (ias 60 

1st  p  5s  1962 A-O 

Jackson  Oas  5s  g  '37. A-O 

Kansas  City  Oas lot 

HE**ledc  Oan 100 

*  Preferred  LOO 

Eaiay'eOaalsiOs'^l.M-JN 
Log<fc  Wab  V  1st  t;s'26.J  -Ij 
Madison  Oils  6s  1920.  A-O 
Newark  Oas  6s  1944. y-J 
Newark  Consol  Oas..  1'Kj 

.11  g  61  l'.'4s J-D 

No  Hudson  L  H  <fc  Pow- 

5b  193s A-O 

HO*In<li:  Nat<Se  111.100 

1st   I  J-lJ 

Pat  A  Pas  Gas  <fc  ttleo  1 00 

On  g  5»  1949 M-b 

St  Joseplii/as5s  1937.J-J 

Electric  Compaulea 
Chicago  Edison  Co   Set  C 

•  Klnjral  0  El  -tPColOO 
Narragan  (  Prov)  El  Co  50 
N  Y&O  El  EAPowColOO 

Preferred IOO 

DultedElectrioof  NJ100 
4s  1919 J-:>1 


Bid 


85 

}    67 

69 

113 

116 

i   97 

98 

{100 

no2 

$100 

102 

4110 

4100 

hicago 

list 

4102 

104 

4101 

31 

32»a 

60 

68 

Exch 

list 

Exch 

list 

37 

38 

X  1">\ 

78 

81 

81  >s 

30 

32 

70 

75 

t  97 

101 

k  Exc 

h  bat 

170 

185 

4  94 

97 

4IO0 

100 

4   97 

101 

33 

30 

9    97 

101 

80 

100 

4100 

105 

103 

103  S< 

91 

93 

^ 

H 

i   94 

99 

105 

125 

t>^ 

8 

Exch 

last 

i   89 

92 

4102 

275 

116 

119 

40 

45 

50 

50 

{102 

103 

107 

ill 

15 

20 

60 

|   Bf 

99 

4   97 

99 

60 

93 

90 

UJ 

48S 

56 

26 

32 

4103 

108 

{129 

l.-o 

89 

VI 

106  <« 

106  >« 

4102 

22 

30 

66 

70 

eloo 

102 

)   81 

wo 

iiieago 

Bat 
121 

f 

9$ 

•  6 

•6 

TO 

79 

to 

7n 

1 

«•■ 

Ask 


l.lear  A.  Telephone 
1  Am.  .    Caliii'  LOI 

. 
.m  r  Un  Tel  *  .N  \  i 
ttnip  I 

Franklin LOO 

1  A    siu.-k LOO 

tludsou  Kivrr  Ii -leph  1  00 
•  N  \  a  N  J  'I  •   -1I1 
\|  North  wester  u  I eli 
Paoiilo  a  Atlantic 
'  southern  a   Atlantic 

I'ei  ry  Companies 

Brooklyn  Ferry  ■took  1 00 

ha.  XV  1st  Us  L9J  I.  J -J 
N  V  A  !•:  H  Ferrj  stk.  LOO 

1st  5a  L933 M  -\ 

N   V  A   I  lob  run  58  '  L6.J  •  1 1 

BobFj  lstf.s  L946M-N 
N  V  a  N  J  2d  6a  19  10. J -J 
nun  db  23d  sis  Perry  LOO 

1st  mart  5s  1919 I -15 

',i Union  Ferry  stock  .100 
II  5s  1920 M-N 

Short  Term  Notes 

AuiCi'-:  ser  A    Is  'll.M-S 

SAT  15  Is  MclH5'12.M 
Am  Tel  A  Tel  g  5s '10  J-J 
Atlau  Coast  E     s  '  10. M 

BuffKoon<«jPg4la8,09F-A 
i  iross'n  uuos'oom-n 

Chio  &  Alt  58  1912. . .  J  -  J 
Ch  K  1  &  Pac  4  sjb'07-.I  -  J 

4>a8l90.^ A-O 

Chic  A  W  lud  5s  '  10  FA  A 
Oln  Ham  Alilsjs'OS.M-S 
COO  A  Btli  5  s,  Juno  '11 
Erie  Os,  Apr  8  190s  .. 
lnterb  K  Tg4s  1906  M.:n 

ftsMch  1910 M-fe. 

Kan  C  So  g5s  Apr'i  2  J-J 
EackSteelgos  i909  ..M-.-> 

5s  g  1910 MS 

LakeSh&MSo5s'10F-A 
Lou  A  Nash  g  5s  '10.M-S 
Mich  Cent 5s  1910  ...  F-A 
Minn  A  St  Lg  5s  '11..  F-A 
-Mo  Pac  53F"eb  10 'OS.  F-A 
Nat  ot  Mux  5s'o7.opl  A-O 
N  Y  Cent  5s  1910....F-A 
Penn  Cogu4^s  i;to7M-N 
faKK  5s  Mar  15  '10.M 
St  L M  So'east  4  SiS'09  J  -D 
StLASF  g4s,'08...  J-D 
South'ncoUlr  os  '09.  A -o 
South  Ry  g5s  1910..  F-A 
Tidewater  Con  Co  OsltfOO 
U  S  Rubberg5s'08..M-S 
Wabash  5s,  May  10  190 
Westingh  El  A  M  os.1907 
Wheel'g&EE  5s 'OS -F-A 

ltailroad 

Chic  Peo  &  St  L,  pref.100 

Deposited  stock 

Undeposited  stock 

Prior  lieu  g  4  '28'30M&S 

Con  intg  g  6s  1930.  J  &  J 

Income  5s  1930 

Chic  Subway 100 

Ft  W  A  Den  Cy  std..l00 
Great  Northen  Ore  see 
n;  Y  X  B.  a  Uartford— 

Con  deb  3  ^31956.  J  A  J 
Nortn'n  Securities  Stubs 
Pitts  Bess  A  L  E 50 

Prel  erred 50 

H  Railroad  Securities  Co.- 

Hl.C.stk.tr.cIs.ser.A*5i 
Seaboard  Air  Eine — 

Coll 5s extMay  'll.M-S 

Seaboard   Co See  Bait 

Industrial  and  iUiscel 
Ahmeek  Mining 25 

liance  Realty lot' 

A  Ilia  Chalmers  Co  1st  m 

s  t  5s  '30  opt  '16..  J- J 

American  Book 100 

American  Brass lo> 

'  American  can  see  stoc 
American  Chicle  Co.,100 

Preferred lot 

Am  oraphopho  coni..l00 

Prelerred lot 

Amer  Hard  ware lot 

Am  Malting 6s  19 14. J-D 
Amer  Press  Assoc'u.100 
Am  Soda  F'oun  com. .100 

1st  preferred luo 

2d    preferred 100 

Am  St  F'ound  Os'35  AAO 

American  Surety ob 

American  Thread  prel.. 5 
Ain'Tobac  (new)  couiloO 
Am  Uypefo'ra  com. ..lot 

Pieferred lot- 

Amer  Writing  Paper. 100 

Preferred io(j 

Istsf  g5s'19op'09.J-  J 
'..Barney  <b  Sm  Car  ...IOC 

1i  Preferred lot 

UBethl'm  Steel  Corp  .lot 

'     :  oferred loo 

Bliss  Company  com 60 

Prelerred 51 

Bond  A  Mtg  Omar 100 

Borden's  (JoudMilk..  loo 

Pref  erred loo 

British  Col  Copper 5  ( 

Butte  Coalition  Miu..ll 
Casein (Juof  Am  com..  1 01 

Preferred 101 

Casualty  Co  of  Amer.  100 

Celluloid  Co lot; 

Cent  Fireworks  com.  1  01 

Preferred loo 

Central  Foundry lm 

Preferred 

Deb  6«  1919  op  '01M-N 

Century   Realty 100 

Chesebrough  Mfg  Co  loi 
City  Investing  (,'u 
HClallln  (H  Bjcom....  loi 

JLat  preferred loi 

1i2d  preferred ]  01 

Col*  Hock  Coal  A 1  pf  lo< 

1st   (   6s  1917 J  .. 

OoJ  tr6s  Oct  1950. .J-J 
Couaolld  Car  Uealiug  ]  01 
Gobi  Ky  LtfdkKef  ng.101 
Oo»«ol  Rubber  Tiro.,  lot 

pr-fflrrnd 101 

DiiOi-.ijture  1h  1951  AAO 


Bid 

.  > 
110 
11. i 

1  10 

105 
110 

96 


J    :<s 

on 

70 
iH  0 
1102 
{loi 

30 
4   70 

•jo 

86 

4   90  V 
96  "s 


I 

so 


66 

I  1:, 
10 

118 

:  1  , 
80 

100 


i  8! 

i  9 

4  97 

{  ;>v>., 

i    97»s 

9  97  s, 
99  ', 

9S'< 

9S.( 

72 

97  V 

93»n 

97  U 

HG-S 

.    95 -e 

4    90  ^ 

4    94  V. 

4    98'-. 

4   99 

4   98 

4   96>.j 

\     99  '4 

{ioo 

i    98  >s 
4    99  \ 
4    98^ 
4    96 
4    95 h 
4  90  ie 
4   9i»4 
4    99 
4   99 
4    96»< 
4100 
{   9G1! 


90 

60 

5 

24 
95 

Stk    E 

I    98*3 
75 
31 
70 

*80 

96H 
Exch 


80 
115 

4   68 

150 

115 

k    Ex 

178 

97 

41 

*0 

117 

96 

95 

1 


14 


75 
108 
L08 

105 


4    90 

187  k 

4 '4 

316 

37 

96 

l»< 
19  ^ 
814 


10', 

35 
18  i 
L30 
340 
162 
107 
7>« 

23 
2 

70 
130 
12S 

10 

65 
2 

38 

90 


90 

74 
*2 
07 
40 
3 
4 
30 
::3 


80 

vo 

91 

91  '. 

'.n,', 

D7«a 

98", 

99'-, 

loo'b 
99 
99  k, 
70 
97  4 

94»« 

98 

•  i.-V 
95  u, 
97  U 
95".. 
98\ 
99 
98^ 

97  ', 
9»«4 

100  iJ 

98  », 
100>s 

9S5(.i 
96\ 
96»8 
97  «s 

993e 
99 
97  4 
lOOi, 
97^ 


l"a 

2 
100 

66 

10 

244 
105 
x  list 

99  Hi 
100 
84 

74 


90 


list 


90 
125 

70 
165 
125 
list 
183 
100 
43 
82 


98 
100 


20 

5 

93 

195 

5 

350 

41 

99 

2 
21 
82  S, 
33 

139 

12 

00 
145 

134 

L68 

110 

8 

3  1 

3 
80 

1  10 

75 

2\ 
10 
71 
196 

HOO 


176 

lOlL, 

4 
'. 

37 


I  lldil-l  I'KI  !  :i  nil     H  lircl 

Oona  Stora   •   Batfc 

C01  D  Pi  oil  Hi  1 

1  Irani ps'  sli  a  i.n  Bli 

:•■  steel 

1  i-i 

'    I'l.H ||   { 

Dominion  (  opp 
Douglas  Copper  .... 

1  ie<  trie  1  loat      100 

I'M  I. '11. -,i lot 

Preferred lot 

Empire  .■':... im 

■  1. Tret 
U  Federal  -  ugai ..  om 

1  Pi 
'.i  lem  in 

UPri 

«oim  Hill  Coppei      1 

Greene  Cauam  .1  

ne  1  ion  1  lopper...  11 
mi.  1  lousol  Gu 
1  Ireene  1  Loltl  Slivei  ...  10 
1.  if  nenheimKxplo  1 
Uaokensaok  ^  atei  1 

Ki-l  g  is  59  op  12.  ..J-J 

Hall  Signal  Co loo 

Havana  lobacco  Co..  loo 

Preferred loi 

1st  g  5s  June  1  "_''J.J-I> 
HockerJ ones-Jew  l    .Mill 

lslOs  1923 M-.- 

Her'g-Hall-Mar.ne'vr.lOo 

Hoboken  Bandit  lmpiot/ 

1i5s   1910 -M-.N 

Houston  Oil 100 

Preferred 100 

Hudson   Bealty IOO 

lingersoll-Uauil  com.  loi 

lll'referred .101 

1  nternat'lBauk  lugCo  1 1 11  • 
IJInt'n'l  MorAlar  s 'e  Stk 
Internat'l  Nickel ;iu 

Preferred 101 

International  Salt 10( 

Istg  6s,  1951 KO 

Internal lonal  Silver,  lot 

Prelerred 100 

1st  6s  1948 J   D 

Lackawanna  steel. ..lot 

Banslon  Monotype 20 

Lawyers  Mort  Co LOO 

JLehAs  Wilkesb  Coal. 5 
Lor<i  A  Taylor lot 

Preferred loo 

HLoriilard  (P)  pref  ...100 
Mackiy  Companies    See 
Madison  So,  Oarden..loo 

2d  6s  1919 M-N 

UManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. plloo 

Mitchell  Mining 10 

Moiiougahela  R  Coal. .51 

Preferred 51 

Mortgage  Bond  C0...IO1 

Xat  Bank  ot  Cuba 1CK 

National  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utali  Mm  A   sin.ii 

UNew  Central  Coal ji 

N  J  Ter  Dook  A  Imp.  loo 
N  Y  Biscuit  Os  1911. M-s 
N  YMtgeA  Securtty.lOl 
UNew  York  Dock 100 

^Preferred loo 

N  Y  Transportation. ..2o 
Niles-Beiu-Pond  com.  100 

Nipissing  Mines 5 

HOntano  Silver 100 

Otis  Elevator  com 100 

Preferred IOO 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.lot 

1st  preferred 101 

2d   preferred 100 

Pratt  A  Whitn  prof. .100 
Public  Serv  Corp  of  Va 

1st  in  g  5s  J  my  1  936  opt 
Realty  Assoc  ^Bklynjluo 
Koyai  BakPowd pref.  100 

Safety  Car  Heal  A  Ll  100 

Seneca  Mining 25 

Singer  Min  o> 100 

Standard  Cordage 10o 

lstM.g.5s.'3l  red..  A.t  > 
Ailj  ust.  il. . J  s.Apr  1,1931 

Standard  Coupler  001 
Preferred lot 

Standard  -MiUinb'  co.loi 
Preferred LOO 

1st  5s  1930 M-N 

Standard  oil  of  N  J. .101 

Swift  &  (Jo  Bet  Boston  s; 

1st  6a  1910-1914... J- J 

'„ Texas  A   I  illOO 

1st  Os  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada). 1 

Trenton  Potteries  ooml  00 

Prefer  red  new     ... 

Trow  Directory loo 

Union  Copper 1" 

Union    I  J  |»  w  C  0OB1..100 

1st  preferred lot 

3d    prelerreil 

Unit.  .1  i;k  NotoCoi  1 
Pi  •  or  red    5t 

LarMfg.,pMoO 
United  Copper loi 

pi-  tarred 100 

U  .  ,-v  <  asiialty loo 

U   S   Envelope  com...  loo 

■ 

u  ti  Steel  1  sorporatlon— 

Col  tr  s  I  ...->  '.<1  opt  '11  . 
ir  -1  I  6a  '5  I  not  opt  , 

1    8 'Tit  Go  A  1  mo  1, 
.:.  t  Copper  i  'o. 

.  loi 

I'M  .  loo 

:  Ironx 
Title  .v   Hot  t  t.uar.  loo 

IOO 

-  aii    Uraka 

it  El  .V.  -MfK  -5»  Set 

Wtuto  Knob  Mm It 

Prefi  1  ri'd 

Woriimig  Pump  pref.100 


Jti 

K 

11 

Exc  ii 

list 

■ 

08 

126 

L26H 

• 

37 

-7 

.1 

■  ' 

1  .. 

1''. 

>    20 

1J4 

1  '1 

92 

Dii 

07  >* 

13 

14 

107 

40 

45 

{100 

103 

r. 

8 

43 

130 

135 

52 

90 

145 

Ell  !i 

List 

110 

120 

83 

87 

10 

18 

5 1 

62 

0 

8 

0". 

70 

lo7 

108 

50 

JO 

t    124 

12\ 

195 

198 

52 

70 

126 

130 

98 

102 

125 

135 

Stk   E 

x  Hal 

15 

23 «, 

76 

80 

3 

6 

t      54 

5»4 

13 

17 

t      34 

i** 

f      6 

T4 

t    27 

90 

95 

98 

103 

155 

170 

13^ 

t      i\ 

5 

30 

40 

1024 

185 

195 

35 

o.s 

72 

t      24 

4 

100 

1 10 

f  114 

114 

3  s, 

04 

30 

40 

fc7 

92 

...... 

t     4 

f    27 

27  4 

1 

49 

Exch 

list 

2 

40 

50 

10 

9S 

102 

140 

150 

101 

104 

260 

J  70 

60 

75 

450 

170 

2  4 

0 

35 

40 

7 

84 

CO 

56 

115 

126 

0 

8 

37 

33 

75 

78 

5*0 

k   Exc 

ti'ge 

4 

101 

7« 

85 

4104 

150 

IOO 

\     15 

154 

14 

17 

SO 

90 

35 

46 

!•        3, 

»i 

83 

85 

118 

116 

118 

02 

62 

91 

63  4 

64  4 

90 

40 

100 

111 

111 

100 

t 

41 

OS 

100 

1674 

1724 

34 '4 

145 

Stk  E 

x  list 

4 

•a 

0 

1\ 

111 

120 

♦  Buyer  pays  accr'd  U'.t.  t  Price  per  sh.  f  Male  pi  1   o.     jBx-i  t.  (JfoaralaMk.    "->eila  oa  BC  k  XkcIl,  bat  oot  a  very  acQve  aeourity. 


BOSTON  STOCK  EXOH^ME -Stock  lieoord,  Daily,  Weekly  and  Yearly 


Sim  re  Price* — Not  Per  Centum  l*rice« 


Saturday 
June  8 


89   B9 
"93'*.  94% 
215 

* 

16o 


>298 


.... 
23  % 
> 73 


'122   

•75   79 
•80 


17   17 
•67   60 
*2<>4  214 
162  165 


- 90 

• 97 

137  Hi 

•85%  864 


*S6   864 
•102  104 


784  784 
•7 '2   8% 
•184  19*2 
121   121 


121 
108 
•25 

91 

*3  4 


12 
108-, 

25  4 

91 
4 


•1054  106 
21%  21% 
-7%   8>t 
208  208 
1404140'. 

50   60 

»834  3334 

208  208 

*24   3 

* 50 

*  s> 

*  llb'ii  112 
162   162 

•9%  10 
105  4  106 

* 204 

* 26ia 

*24   3 
107  107ia 

594  60 

"27  28 

34*6  34% 

OS's  98», 
•5    6 

* 70 


•2    2  ^ 

•44  48 

85=4  8678 

34  35is 


4% 
-ia 
*>fl 

'114 

7% 
16»4 

*-40 
*254 

24 4 
155 
788 

25ia 
••35 

78>a 

16 


1 

12 
8 

16  % 
•60 

26i* 

24ia 
150 
790 

•26  "a 
•40 

78% 

16 


•1^4    - 

14  144 
•120  

15  16  4 


153»  1534 
14ia  15 
-434   5 

••50   -60 

•Ilia  H34 
18   13 
86   86 
*24   3 

•1314  14 
80  4  81 

*1  

454  46 

125  125 
19ia  19ia 
•1    li? 

114  114 
*4ia   5 

2%   '^3« 
18   18 

103  103 


19  4  20 
67ia  69i* 


10%  10% 

•49 14  49  "a 

43ia  43ia 

6y   694 

6ia   04 

•1  

•7   

150  151 
1    1 


Monday 
June  10 


8Gia  90V 
•93  4  94  4 


160 


,:;  i 

Lea" 

'298 

' 12 

2338 
' 73 


122  123 

•76 

85 


164  164 
5b   58 
•204  214 
.  165 


.190 


•43 


90 

94  4  94  4 
136  %13734 
•80  4 


86   86 
• 104  4 


78       78  4 
8         8»4 
184    19 
1214  121  4 
122      122 
108     1094 
254    25  4 
914    914 
•S4       4 
106     106 


*73j  84 
208  £08 
142  142 
ti04  61 
*83  84 
210  210 
2  4      24 

> 50 

■ AS 

1104  112 
162  162 
•9%  10 
107  107 
:  .  ...  204 

254 

•24       3 
107     108 
60        63°!, 
27  4    274 
34  4    35 
98        994 
•5         6 
' 70 


2  4  Ss-4 

48  46 

864  &74 

35  864 


6 

•4 
•  4 

•114 
8 

17 

■50 

254 

244 
156 
798 

27 
♦•35 

78 
s!64 


1 
12 

84 
17 

■50 
25  \ 

25  4 
157 
799  4 

27 
•40 

79 

164 


•1%       2 
184    14 

•120     

16       17 


16       164 
144    144 

434      5 
•60      '60 

1134      114 

*13       IS  4 
85       86 
24      2»« 

•134    14 
804    814 

•1     

464    47 4 

127     127 
194    194 
•1  IV 

1134H4 
•44      4% 
•2%      3 
18       18i. 

105     107 


1934    204 
674    684 


10  4    1034 
60       50 
434    43a4 
58%    69  4 

6  58       6  -4 

•1      

•7      

•150     162 

14      14 


'1  tiesttan 
June  1 1 


■2  1 6 
134 

163" 

•60" 

233s 


875 

_•  1  r. 
134 
2  1  - 
164  \ 


12 

55 
24 
73 


122 

77 
•80 


12  2 
77  4 
85 


"15 
55  4 
•204 
163 


IS 
5  7 
214 
165 


190      190 


•86 

iss" 

♦854 


96 
136 

86  4 


•86 


87 
104 


•164 

784 

838 

•184 

1204 

122 

1084 

*25 
91 
•3  4 

1064 


794 

8  4 

194 

120' 
122 
109  4 

26 

914 

4 

106% 


208 


73, 
208  ' 


604 
834 

208 


112 
162 

•94 
106  4 


•24 
103 

62  4 

27  4 
*33% 

98 

"6 


61 

83% 
208 
24 

50 

88 
112 
162 

10 
107 

2o4 

25 

3 

1084 

63 

27  4 

34 

98  4 
6 

70 


24 
45 

»334 

34 

673a 

6 

*4 

*4 
11 

8 
15 


24 
45 
86  4 
35  4 
57*8 

5 

1 
114 

8 
15  v 


24 

24 
155 
785 
•25 
••35 

764 
•153» 


25 

24 
156 
798 

26 

•40 

7»4 

164 


14 
13  4 
120 

1534 


14 
134 


164 


1534 

14 

•434 
••50 

U4 
•13 

85  4 

•24 

13 

78  4 

•1 

45 
125 

194 

-1 
110 

•44 
24 

1734 
105 


1534 

14 

5 
•60 
114 
134 
SO 

3 
13 
SO  4 

"46  4 
126 
19  4 
14 
113 
5 

2  34 

184 
105 


194 
•66 


194 
OS 


10->4 

494 

43 
63 

64 
*1 

•7 
•150 
-1 


114 
4934 
43  4 
674 
6  34 


152 
14 


Wednesday 
June  12 


B84  8^' 
•  924  984 

21S  21;, 

■ 21^ 

163  4  )  63  4 

■ 160 

'298 


23 


12 
66 
234 

7J 


J  21  4  122 
•75  79 
•80   85 


•16        17 

I    57 
••204    214 
164     165 


Thursday 
June  13 


Friday 
June  14 


190 


•85   .... 
' 95 

13334  134  4 
•85  4  86  4 


86       86 
102 


79  4    80 
9       10 

20        214 
12041204 
1214122 
1084109 
•24  4    25  4 

91  9134 

•34      4 
105  4 106 


208 

141 

60 

83 

'208 

•2 


8 
208 
141 
604 

84 


110 
160  4 
•94 
xlOS 
204 

"•"24 
1084 

63 

274 

83 

97% 
5 


2  4 

50 

88 
112 
1614 

10 
10»i. 

204 

25 

3 

10y 

664 

27  4 

334 

98 
6 

70 


»24 
•44 
8334 
34 
6534 

434 


3 

43 
844 
35 
0534 
434 


*4      1 
114   114 


8 
15% 
•60 
24 


8 
15 

'•40 
24 
244    25 

154  155 
•780  785 
26  26 
35  '40 
764  774 
16 


*1»4 
12  4 

'120 

154 

34 

154 

1334 

44 

••50 
114 

12  34 

84 

24 
13 
794 

1 
45  4 
•120 
19 
14 
111 
44 
♦2  4 
174 
102 


2 
13% 


154 

34 
164 
134 

434 
•60 
114 
13 
86 

24 
13 
804 

1 
46  4 
126 
194 

14 
111 

434 

2  34 
1734 
102 


19%     19  4 

65        653*. 


*1034 
49  4 
43  4 
54  4 
64 
-1 
*7 

150 
*1 


114 

4y34 

42-  '4 

55  4 

64 


155 
14 


164 

> 

Last 

I  S  a  I  e 
Last  Sale 

La  a  1  S  a  1 1 

Last  Sale 
Last  6'aJe 
Last  Sale 
La  si  8 a  1 1 
Lan  Sale 
122  122 
•/6 

hasz  Sale 

Last  Sale 

16       16 

•57      

Last  S'<7.tf 
164      1.1 
Last  Sale 
Last  sale 

' 190 

Last  Sa  le\52 


Last  Salt 
Last  sale 

•85     

• 95 

133  4.134 
Last  Sale 
L,ast  Sale 

•854  S64 
100  10134 
Last  Sale 

Last  Sale 


■ 


23  4 

146 

11H 

166 

60 

'•76" 
82 

iy?h 

15 
57 
19»4 

zl60 
152 
J2S 
189 


STOCKS 
BOSTON    blooK. 

EXCHA.NGK 


Sales 

'it    the 
Week 


8  4      94 
20        20 
120% 120% 
122     122 

108     108  !4 
•25        26 
9034    91 
Last  Sale 
'1054106 


Last  Sale 
205     207 
14034  1414 
60        60 
S3       S3  4 
208     208 

-2  2  4 

Last  Sale 
Last  Sale 
110     112 
1604  161 
Last  Sale 
105     105 
20       20 
24%    25 
Last  Sale 
108%  109 
65       66 
-27  4    2734 


33 

98 


33  4 
984 
•5  6 

Last  Sale 
Last  Sale 
Last  Sale 


24 
•40 
83  4 
3434 
55% 
'434 


24 
48 
84 
3434 
56% 

5 


LastSale 

Last  sale 


•11 
7% 
15 
•50 

24 

24% 
154 
780 

25 
••37 

77 

16 


114 

8 
15 

•50 

244 

244 
154 
7S0 

25 
•40 

774 

16 


LastSale 
Last  Sale 


Ml 

134 

•120 
154 
34 

15 
13  34 
434 
••50 
114 
13 
Si 


2 

13  4 


•24 
•12% 

78  4 


1534 

3% 
15  4 
IS3, 

44 
60 
11 1, 
13 
83  4 
24 
134 
80  4 

1 

41        4434 
120     125 
•19        19  4 
14      14 
111      112 
4%       44 
2%       2% 
17  4    1734 
103     103 
LastSale 
19J4    19»4 
614    654 
LasiSace 
1034    li>34 


49% 

43 

52  4 
6% 
Last  Sale 

•7         7  4 
151     151 

•1  14 


49  4 

434 

554 

64 


40 
30 
86 

isT% 

88-1, 

no 

•85 
101 
147 

15 
79  4 
8 
•184 
119  4 
122 
O104 
25  4 
90  34 
34 
105  4 


344 
16 


2,7  !i 


50 


81 
65 


8 

207 
X140 

55 

83 
♦2054 

"46" 
84 

110 

160 
&34 

105 


May'07 

•207 

140 

584 

83 


24 
109 
63  4 
274 
324 
974 
•5 

70 

73 

76 

♦24 
•40 
814 
344 
55 
4% 


24 
J'ne*07 
May'07 

110 
1604 
J'ne'07 
105 

204 

25 

J'ne'07 

109 

65 

274 

324 

97 


34 

4 
'11 
734 
144 

« 

23  "a 
23% 

152 

775 

♦24 

•3/ 

76 

15  4 

60 

1104 

•134 

13 

ali9 

154 

3% 
15 
•13 

44 
••50 

114 
124 

x77  4 
2  34 

•13 
764 


J'ne'07 

May'07 
May'07 

3 

45 
83 
34  4 
55% 
43, 

J'ne'o: 
May'07 
12 
8 
15 
•45 
24 
2334 
155 
775 
25 
•37 
764 
154 
May'07 
i'eb'07 
2 

13 
119 

15  4 

15 
13  4 
4% 
•60 
114 
12  4 
77  4 

234 

134 
77% 

1 
42  4 
120 
19 
1% 
111 
44 


414 
119 

19 
"14 

110 
4% 

x  16%  10'j 
100         102 

■3(i\      May'07 

19  19% 

•6334        01.4 

S3        J'ne'O. 


104 

484 
43 
514 
64 


10  'j 

49 

4;;3e 

53 

64 

May'07 

74         74 

150        15034 

1  1 


VI., 
442 


4,70-. 


1 

1 

3,25b 


L3 
39 


ItaiirtMKls 

87a4  Atcli  Top  &  Santa  i 

'.II':,,        Do    prel 106 

215     Boston  <fc  Alba 

Lowell 00 

ton  <fc   .Man,.  .    ...  LOO 

160  100 

ncelOO 
-J  ji<-'U7  Boat  SuburbanEi  1 

Do  

23  ■•.  Boeti  ■  c  Cos.. 

Muy'o'i        Ijo    prel 

J'ne'07  ChlcJunc  Hy&  V  s  Vloo 

May'07         Do     pref 100 

Apr*07  C'on<fe  Mont  Class  4..  100 
Mar'07  Gonn<fe  Pa«s  Blv  pref  100 
A.pr'07  Connecticut  Biver...  100 

Fitohtourg  prel 100 

79     Gta  By<fe  ;  ...I'm  1 

May'07        iJo    nre£ 100 

1  eb'07  Maine Cftntral loo 

17     Mass  Electric  Cos 100 

57  Do    pref 100 

Mar'07  Mexican  Central 100 

L62      -\  V  N  H  &  Hart. ...100 

May'O/  Northern  N  11 100 

Apr'07  Norwich  &>  Wor  pi 

189     Old  Colony 100 

Jan  '07  Peie  Marquette loo 

J'ne'07        Do    »ref..., 100 

J'no'07  Rutland  pref 100 

86     Seattle  Kiectric 100 

95  Do    pre* 100 

1334  Union  Pacific 100 

Apr'07         Do     pref 100 

Alar'uT  Vermont  <fe  Mass 100 

SO      West  End  St 50 

101  iio    pref 50 

Jan '07  WoicNasn  &  Koch. .loo 

lUtsccllaneou.H 
J'n6'07  A.mer  Agricul  Chem.ioo 

79  4         Do    nrel 100 

8 u.  Amer  Pneu  Serv 50 

19  4         Do     pre! 50 

V204  Amer  Sugar  Kefin 100 

122  Do    pref 100 

105  4  Amer  Telep  &  Teleg.100 

254  Amer  Woolen 100 

91  JJO     ore! 100 

May'07  Boston  Laud 10 

106  Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium...  100 

General  Electric 100 

Mass'chuser.ta(j;L3UoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  ¥arn loo 

Do    pref 100 

N  E  Telephone 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co loo 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Eruit loo       7So 

Un  Shoe  Mach  Corp.   25  12,303 

Do    pref 25       150 

U  H  Steel  Corp loo    8,627 

Do     pref 100       738 

West  Telep  &  Teleg.100         10 

Do    pref 100 

Westing  El  &  Mfg...   50 

Do    prer 50 

lUining 

Adventure  Con 25       490 

Allouez 25        130 

Amalgamated  CopperlOO  25,684 
Am  Zinc  Lead  &  Sm.   25    1,475 

Anaconda 25        234 

Arcadian 25        640 

Arnold 25 

AshBed 25 

Atlantic 25        36l 

3alaklala  temp  certfs  ...  2,965 
Bingham  Con  Miiiifc  s  50  1,9/25 
Bonanza  (Dev  Co)...  10  250 
BostouConC&G(rctsj  .£1    1,410 

Butte  Coalition 15    2,sH3 

Caiumet  cfc  Ariz 10       815 

Calumet  &  Hecla 25  61 

Centennial 25       530 

Cons  Mercur  Gold...      1        200 


Hanije  Inr   Year 
1907 


Loweu 


J/m/oesl 


:.u  : ;  1074 Jan 
2  i  5      1 


Hanye  tor   JrTemou\ 
Year fiyooj 


Lowest 


Un/tuest 


131 

20/ 


23 

7o 

110 


289 
4,558 
1,550 
1  233 

'131 

7,y«9 
1 

795 


61 

50 


259 

42 

2,658 

159 

21 

50 


71 

246 

T70 
20 
43 


Copper  Range  Con  ColOO    5,128 
Daly-West 20 


Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  100 
Greene-Cana  tern  ctf  s 
Uuanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

La  Salle  Copper 25 

Alass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S  .   10 

Michigan 25 

Moliawk 25 

Montana  ConsolC&  C   lo 
Nevada  Consolidated     5 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrot  vSilvcfc  Copp)   10 

Phoenix  Consol 25 

Qumcy 25 

Rhode  Island 25 

Santa  Fe(Goid&  Cop)  10 

Shannon 10 

Tamaract 25 

Tennessee 25 

Trinity 26 

United  Copper 100 

Do       pref 100 

Unit  States  Coal  &Oil  25 
U  S  Smelt  Ref.&Min.  50 

jjo     pref 50 

Utah  Consolidated...     5 

Vicioria 26 

Washington 25 

Winona 25 

Wolverine 25 

Wj^andot 25 


205 


April 
.Mar    y 

-Mail  ; 
-M'.'  22 

Apr  1  - 

Apr    - 

156 

I;n2 

M  5     J'ue  1 

197  4*'eul5 

Mar-26 

Jar  8 
L60     J 'no  3 

Api  2:; 

J'nel4 

Jan  if; 

'     •:■       5 

J'ne 
Apr  30 
J'ne 

\pr  4 
165  Mar  7 
J'ne  6 
J'nel3 
Jan  15 


152 

52 

26 
85 

•J41-. 
124 


100 

147 


• 


135 
114 


15 

78 


J'ne  5 

J'nelo 

64Marl4 

16     Mar27 

L16  '-i  Mar2a 

120    Mar25 

alOl  J'nel4 

24  May29 
90  4  Mayl3 

.:     Mar28 
106     J'ne  5 
16  U  Mar26 

Aprl 
May  2 
Mai  - 
Mar2b 

Jan    \ 

u'nc  5 

J'ne  3 

May29 

j'ne  5 

^lai 15 

Apr   5 

XL  04  Mar  15 

20     J'nel3 

24% May  8 

24J'ne  7 

10.    -j  Marli 

53     J'ne  5 

25  May  1 
314May27 
924  Mar20 

5       Mai2 
70      Mai  21 
714  Apr22 
76      -May    6 


7 

200 

136 

54' 

80 

199 

46 

84 

110 

156 

XU-. 


May 

Jan    :; 

-i,     . 

Jan  ;  i 

.Mar;  1 
Jan 
Jan 
Mar:  . 
Mar  7 
Jan 
2  1 4  Jan     ' 
7  1  -.  Jan    :-■ 
',  -;  Jan    2 
Jan    2 
160     J 

<2'1       I 

2004  Jan    \ 
52     Jan  16 
Jan  L8 

Jan  2  ; 
Jan  21 
Jan  7 
1824>Jan  7 
93  Jan  15 
Jan  30 
Jan  25 
Mar  4 
Jan  15 


-6  4J'ly    1104-<:p 

"   D<"    105  '-Jan 
i60     Jan 

2  Api 


57 

45 

94 

103 


Dec 
Oct 

Jan 

Jan 

15<     </ 

17      .1 

59  4  Jan  |  75 
\n~ 

Im<: 

Sep 
Jan 


1  A  ])i 

175  4 -Ma; 

Api 

Vpr 

Jan 
Jan 
Mai 
Apr 
Apr 
Jan 
Apr 
Jan 

J'n« 
J'ni 

UfcC 


107 


28 


155 

53 
50 


170 

95 

llo 

147 


47  4  Nov 
1.5  Jan 
96  Jau 
139  4  May 
ill      Mr;. 


26 
95 
14* 
33 


Jan 
Feb 
Jan 

Jan 


90 

126 

182 

11 

113 


45 
79 
33 


775 
25 

35 
72 


200 

1,550 

20 

14,391 

y8o 

830 

685 

815 

20o 

245 

301 

1,276 

t;5o 
710 

7,617 
50 

5,154 
650 
335 
300 
703 
425 
335 

3,548 
370 

1*8*06 

7,365 


3,163 

2,060 

2,006 

19,537 

745 

"695 

42 
86 


J'ne 

.Mai  25 
Mar26 
J'ne  4 
54J4  J'ne  3 
4 4  J'ne  4 
34  Apr  lb 
4  May  Ji- 
ll    J'nell 
734j'neU 
14-a  Mar 2  6 

50  Apr  25 
20  4  Mar  2 C> 
20  4-Vtar26 

148     Max;5 

J'nei4 

J'nel3 

Mar25 

Mar  2  6 

14  4  Marl 

60     Feb   5 

10 J  4  Feb    1 

1%  May  27 

12  4  J'ne 

xll9  J'nel4 

14     May  2  6 

34  J'ne  4 

13->4  Mar26 

1334  J'nel2 

4  4  J'ne 
•50     Apr    6 
114  Mar27 

12  4  J'ne  4 
08     Mar  2  b 

i  4  Jan  IS 

13  J'ne  6 
.Mar26 
Marl  4 
Mar  2  6 
Mar26 
J'nel4 
Jan  5 
Mar25 

44J'ne  5 

2  ■.  MayJ 

1434  Mar 26 

100     Mar26 

3634  May2y 

14  4Mai"26 
53  Mar2b 
67     Mar  15 

9  4  Mar.  5 
48  4  J'ne  4 
41%  Mar  15 

51  .Marl  4 
Maris 
May21 
J'ne  4 
Apr  1 5 
May22 


72 

1 

36 

115 

19 

1 

108 


7 

150 

1 


137  4  Feb  11 
13134  Jan  16 
1344  Jan   2 

36  4  Jan 

102 4  Jan    8 

4  Jau 15 
115     Jan  10 

25  Fe0l9 
9  4  Jan    3 

.'.;  i     Jan 

Jan  m 

.pl-'L 

2 1  .;■ 

5  i      i 

Jan  12 
Jan  7 
Jan  1 
Jan  In 
Jan  16 

22  4  Jan  12 

26  4  Feb  J  b 
0  4  Jail  24 

113  Apr  25 

69  Jan  2 
29  Jan  4 
50% Jan    7 

L0734Jan    7 

9     Jan  12 

b2     Jan  1 , 

73  4  Jan  Is 

8 J     Feb  2; 

64  Feb  20 
744  Jan  14 
121  Jan  5 
53  Jan  22 
75  Feb  lb 
15%  Jan  16 

2  Jau     1 
l^Jan    9 

22  "Feb 2» 

12  4  Apr   4 

37  Jan  14 
•80  Jan  17 
33  4  Jan 
39  4  Jan 

193  Feb  8 
100 0  Feb  15 
4  7  Feb lb 
•52  Jam;- 
lu5  Janl 
20  4  -Jan  23 
70i<i  -Mar   2 

114  Janl 
44  Jan  lo 

29  4  Mar  1 
151     Feb   b 

17%  Apr   « 

5  4  J  an  1  L 
36  4  Jan  14 

30  Feb  8 
9  4  J  an  !  U 
134  Jan  24 

15  4  Jan  24 
24  4  Jan  15 
96  4  Jan  11 

3  4  May    7 
20  4  Jan  lb 

120     Jan    5 

2  4  Jan    4 
63     Feb  14 

isl  Feb  21 
Jan  14 
Jan  2b 
FeO  6 
i  Jan  15 
/  *z  Jan  b 
2438  Jan  17 
170  Jan  14 
55  4  Jan  b 
4 2 '4  Jan  24 
77  4  Mar  7 
y;      .May   1 

13  4  Jan  22 

70  Jan  2 
49  Jau  7 
79  Jan  14 
11%  Feb  27 

3  4  Mar  6 

14  Jan  23 
198     FeOl) 

3%  Jan  22 


17" 

92 

107 

150 


Dec 
Sep 
Feh 

J'ly 

Dec 


21 

90 

104  Dec 


26 
128 

130 

128 
28 


Aug 

Mai 
Dec 

J'ly 

No\ 


10034  Dec 
334  Jan 

115     J'ly 

21%  Nov 

5%  Jan 

2-5       Dec: 

15  7     Dec 

44       .Ma\ 

84  -2  Dec 

190      Mai 


3 

27 

80 

12  J 

180 


Jan 

.Mai 

Mai 
Dec 
Dec 


35 

t3 

148 

tl23. 


94Jan 

10l34j'ne 

22 14  Dec 

-5     J'ly 

2      J'ne 

1034  May 

ado  4  Dec 

284  1  'ec 

32%  J'ly 

99     J'ne 

8     .\oi 

79     Nov 

7334  Oct 

76     Nov 

4  4  Dec 
31 4  J'ly 

92  4  J'ly 

8  4  Aug 

5  1  4  May 

24  J'ly 

■90  Sep 
1034  May 

"ifi"  J'ly 

•45  May 
20%  Mar 
25     J'ly 

107     J'lj 
Ou     May 

174  J'ly 

\'io  Dec 
m\  J'ly 
14  Mar 
61 4  Oct 
113     Nov 

i4JTy 

14  4  May 
131     Dec 


2074  Jan 
Feb 
Mai 
2io    Jaa 
5340c* 
65     Oc* 
64     Jan 
Oct 


19a 


Feb 

Sep 


9934  Jan 
178  Apr 
101  Jan 
1164  Anr 
150  4  Feb 


34 

29 
46 


Jan 
Jan 
Mar 
Apr 


4>2  Jan 
15  4  J'ly 

'  6  '-2  J'ly 
•4o  J'ne 
13  No\ 
1034  j'ne 
544  Mar 
1%  Dec 
11  Jan 
7434  Mar 
•70  J  ly 
33  J'ly 
93  Mai 
22%  J'ly 
•60     May 

50  J'ly 
34  J'ly 
14  J'ly 
5  34  Jan 

90  J  ne 
40     Mas 

734  J'ne 
574  May 
S8     Jan 

94  Sep 

51  Mar 
43  Mai 
524J'ne 

04  Nov 
•60     Jan 

4  J'ly 
131  Jan 
•70     J'ly 


156%  Jan 
141  Jan 
114  4  Jan 

4734  Jan 

11034  Feb 

44  J'ue 

118%  Mar 

34      Apr 

10  Aug 

250    Jan 

184     Oct 

6134  j'ne 

9o     Sep 

210     Dec 

534  Sep 

60     Nov 

90  i  Nov 

1414  Apr 

2  63  4  Nov 

11  Dec 
120     Sep 

23     Feb 

27  4  Nov 
5  4  Dec 

11334  May 
864  Feb 
32%  J'ly 
50  4  Oct 

1134  Fet 
17  4  Jaa 
9s  4  Jan 
86  Feb 
98     Jan 

8  4  Oct 

55  4  Dec 

118     Feb 

||45     Uec 

74     Feb 

15  4  Nov 

2  4  Dec 
14  J'ly 

28  4  Jan 

i     "  Feb 

■jo     Oct 

35%  Oct 

42     Oct 

184     Deo 

900     Deo 

40  4  Dec 

■70     Jan 

86  4  Jan 

214  Nov 

84     Feb 

122     Mar 

3  4  Deo 
264  Sep 

140     Dec 


74Jan 
29%Jan 

124  Jan 

14  Jan 

1434Deo 

22  4  Deo 

85     Deo 

74  Feb 

23%Oot 

1174O0t 

2  4  Dec 

6634  Oct 

161     Deo 

43     Jan 

2%  Dec 

114     Jan 

9  4  Deo 

5%  Not 

18%  Nor 

122     Jan 

52    Jan 

204  Dee 

78     Fob 

111     Feb 

14%  Mar 

66    Jan 

47%  Sep 

6934  Jan 

94Mar 

24De* 

1340ot 

190     Deo 

2%  Deo 


c  Before  pay'tofassess'tscalleuin  1!H)7.     ♦  Bid  aud  asked  prices,    n  New  stoat.   tAss'tpaid.   iEx-righw.    a  Ex-div.  <fc  rights,    b  Ex  stock  dividend. 


-June  15  1907. 


Boston  Bond  Record. 


I  I'M 


i., i  . us 

BOSTON  MOCK    EXCH 

Week  Khdinh  .ti\sk  14        L~*. 


Am  Bell  Telephone  4s 1908  J.J 

Am  Tile*  \    1VI  roll  tr  4s. 19V 

Am  Writ  rap.  rlsisljsn  1919  J    J 

▲ich  .v.  Nebraska  Lot 7a..  1908  M-S 

AMn  Top  A  9  K«  gen  g  4s..  1997.  A  O 
Aitl u« l "lent  g  4a J'ly  1911 

imped fly  1995  m.n 

Boston  hueol  Light  1st  lis.  1908  M  s 

Consul  la I'-'l  MS 

Boston  A  Lowell  is 1916  j  .  j 

Boston  .v  Maine  4 '-js 194  4   J- J 

Boston  Terminal   1st  3 'ys.  19  17   FA 

Bur  4b  Mo  Bit  ex  6a 19181  J- j 

n-exempi  8a 1918  j  ■  j 

Sinking   !iuul   is h'l 

Butte  .v  Boston  lattfa 1917  A-o 

Cedar  Rap  A  Mo  B  Lai  7a. 1916  M-N 

H  7s L909  j-d 

Cent  Vermt  1st  g4a..M*yl920  u-K 
C  It  a  Q  Iowa  Dr»  1st  58.1919  A-O 

Iowa  Div  1st  4s 1919  a  O 

Debenture  ,.s 1913  M-N 

Denver  Extensa 1922  fa 

Nebraska  Lxton  4s 

B  A  S  W  3  1  4s 

Illinois  DlT  .;  -js 

Joint  bonds  6'MQt  Nort 
Clue  jo  Ky  A.  s;^  Yds  5a  . 

Coll  trust  refunding  --is 
Cli  Mil  A-  SI  P  Dub  1>  lis.. 
Ch  M  a-  st  P  Wis  v  div  6a 
Chic  jc  No  Mhu  lsi  gu  5e 

Chio  A  W  Mich  gen  5a 

Conconi  A  Mont  cons  4s.. 
Conn  &  Pass  i;  1st  u  4s... 

Current  River  1st  5s 

Det  Gr  Kap  A  \\  1st  4s... 
Dominion  Coal  1st  s  1  5s.. 
Fitehbuxc  js 

4s 1915  M-S 

4s 1911  M-S 

rremt  Elko.-  Mo  V  l.-t  lis..  I  \-0 

Unstamped  1st  lis 1938  A-O 

Ql  Nor    C  B  A  y  eoll  tr  4s  1921  J- J 

Registered  4s 1921  q-J 


192. 
1921 

hern 
1915 

1941 


M-N 
M-S 
J-J 

J-J 
A-d 
J  J 
L820  J-J 
19.51  M-N 
1921  J-D 
L920  J-D 

1927  A-O 
1940' A-O 
1940  M-N 
1908  M.N 


Price 

h  rida  i, 
Jinn-  14 


WffK-s 
A,i  ii 
/  M<    s.ii. 


.'.i  Asm 

98     

I  Sale 


B7 

85  S) 


80 


ii\<ji 


OH 

■  -2    J'ne'07 
Mai  08 
9  7  V) 

Hay'ol 
8B  \       86 


B3 


lid      Keb 

loi    Sep 

1  1  l      Mar 

112  k' Tin 

LIU    ,  Api 

102     sop 

0<a 

100     J'ne 

L28V,  N..i 

1  I  !  VJ'lv 

8 1  8 

109     Maj 

.  May 

1100  -  May 

as1?  Apr 

102T6J'ne 

97>s  May 

90S,  Ma; 


101 


94 


100  Si 


9 1  >4  Sain 
91      


01 

06 

•0' 

'06 
01 

u 

I 

•o; 

'07 
06 
07 
•07 


s 
tt) 


Low    High 
96>*    88  i 

79 
'  82     • 

■ 

85  ', 


101        101 

95  Fib-i'T 
122  Apr '00 
126     Feb '05 

;>7S)  Apr'o7 
loo  Si     i00»a 

'.^.t  Mai'01 
112l4.1an'o;i 
1"4     Nov'06 

88  Mar'o; 
100     Jan  '"'. 

98  Apr '07 
103Ss  Api  '06 
100  May'07 
1343i  N'ov'Oi. 
L40      Apr'Of. 

91  911., 

90Tg       9u"e 


Ad  nyc 

Mllcf 

January    i 


106  .  . 


s:i      in 


9> 


'.'7 '-j    97  S: 
90  »s 

100 

94  >a 


97  4  100 

loo  ., 
99        99 


.... 

89 

100 

98 

9U 
100 

98 

.... 

100 

100 

88><    97 1< 

90  ?8    90 


KONU.X 

ON  STOCK   KXCH'GE 

.  KKK  Knhi.no  Jim.  II 


Illinois  Stool  ■1.1.. mi   ....... .1910 

\  on  convei  I  .1.  neii  6a.. .1913 

!    I   1    .Ills  A  Sl.ill\     r  1st    7s 

Kan  c  < Tin  a  spr  1  si 

Kan  1 '  ii  6  .v  1  .Hi'  1st  7s. .  L908 

Kan  C  Kt  Boon  a  M  6a 1928 

Kan  C  M  .v.  is  ton  4a L934 

\  isented  income  ..s 193  1 

Kan  C  a  M  By*  Br  Lai  6al929 
Maine  Cent  cons  1st  7s...  19 12 

cons  1st  4a L912 

M:ir.l  Hough  A  Out  1st  lis. 1927. 
.  \  1.    Ill  .   .III  1  :ll  cons  -is.  .191] 

.  11  cons  me  .is ran 

ne.  .is Jan  1  989 

:  1  ell  ivioplst  5g  l!M7 

UinneQen  Eleoeon  g  5a  L929 

New  Eng  Cot   Varn  68 1929 

\.  «  Ens  Telepli  6a L908 

6a  1916 

1916 

s.w  Ei  .1:0111  oona  g  6a...  L945 

ion  Term  1st  is 19:59 

\  v  \  11  A  11  .on  den  .i'-.si9.'o 

1 1  lil  roiony  Hold  4s 1921 

i  ireg  By  .v  Nav  con  u  4s..  L946 

•  ireg  sli  Line  1st  g  i'.s L922 

Repub  Valley  1st  a  t  t'.s...  1919 
i;utlanil  1st  eon  gen  4  ^s.  HI 4  1 

Rutland-Canadian  lal  4al949 

"•avanuali  Elec  1st  cons  5s.  1  952 

Seattle  Kleo  lstcSs L980 

.  erre  Haute  Klec  f>  58 1929 

I'orrinKton  1st  g5a 1918 

L'nion  Pac  KB*  lgT«4s.l947 

Lai  lienconv4s 1911 

Oniten  Fruit ennveen  6s.  191  I 
0  8  Steel  Corp  10-60  yx  58.1963 
W  eat  End  Street  Uy  4s....  19 17. 

Sold  4H»8 1914 

tiola  debenture  4s 191t> 

Gold  4s 1917 

Western  Telepn  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4*1949 
Wisconsin  Valley  lsi  7s..  1909 


=?t 


hrica 

I  r, ,(,i,i 

June  1 1 


J.J 

Ail 
\  O 
A   O 

J  II 

M.\ 
M-8 

M  s 
A  O 
An 
A-O 
Ad 
J-J 

J'ly 
J'ly 

.1-  .1 
J-J 

FA 

A-O 
A-O 
A-O 
J  -J 
A  (. 
J-J 
FA 
J-I> 
FA 
JJ 
J-J 
J.J 
J.J 
FA 
J-J 
MS 
J-J 
M-N 
M-S 
M-N 
K-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


/;i.i         auk 


116      1  I  . 


76         7K 


96     Salt 


\\f. 


.no '7. 

1IH 

•  . 

B  I 

lor, 
1  L8 

-li'-j 


n,,,  1, 
11.  1  '01. 

M:.\   o, 
N.o  '01 

May'07 

1.,  ,    u 
Muy'07 

Sep  '06 

H  ,1'IH 

Aug'05 


'.  ilt'Ol 
18  '.'7 

100     Mar'o? 
LOOiflJau  '07 


10'^ 


10l-.j-.il. 


108>al09>v 

'97 '4  "us" 


97-., 

i'7'4 

91 


9  s 

98 

92 


11213b 

L07"a 
L02 

101  Si 
87 

991... 

11  iOSi 

loo  i.j 

91 

lor'a 


sop  00 
Jan  '06 

Nov'07. 
Mat '02 

LOIS 

Apr'07 

Xov'O''. 

May'07 
Apr '06 

Apr '07 
May'07 
Jan  'o, 
Apr'07 
Jan  '06 
May'07 

Sep  '05 
Aug'05 


.Vo 


.1  ne 

•0  nee 
Janua 


:ligh 
tti"  loo'u 

i 


92 

loi 


96     loo 'H 
100 

1  00  '8 


L00a4 


L02     103 


101 
B7       0. 

lbo-Vi'lo: 


107        llJ'4 
9  1      '99., 

loo  Si  100 Si 

.    102 


99  V  10O  Si 
91         99 


—Buyer  pays  acorued  interest  in  a«l.litiou  to  the  purchase  price  for  all  Boston  Bonds.     w  No  price  Friday  ;  latest  bid  and  asked.      H  Flat  price. 

PMadelphia  and  Baltimore  Stock  Exchanges— 8 took  Record,  Daily,  Weekly,  Yearly 


Sh 

ire  1 

'rices — Not  Her  Centum 

Prices 

ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 

Sales 
or    the 

Week 
Shares 

Mange  lor  Year 
19U7 

Bangs  tor  I'reviovs 

Year (19  OH) 

6 

Momtay 
June  10 

Tuesday 
June  11 

Wednesaay 
June  in 

1'h.ursiiay 
Jane  13 

fridav 
June  I* 

J"Ulit 

Lowest 

Highest 

Lowest 

Highest 

90 

•11  "a 

•4--i 

90 
49 

91»4 

•HSj 

48*4 

37-4 
9Sj 
4 

82 
Ol^ 

11518 

40 
8 
23^4 

51ll18 

•40-. 
•41 
68 

um> 

Ul»4 

48»4 

3S»4 
9^8 

4 

9 
82  Vi 
62  \ 

11510 

80»m 
40  "a 

8 '4 

23=8 

WU18 

4  1  -j 
4J 

92 

91V, 

•13»4 

•1U 

48°a 
37 
•9»» 
4 

*8J4 

SISi 
ol -j 

9li4 
17 

11^4 

48»s 
37  <4 

934 

4 
9 

01  78 

90 

90 

•90  Sj 
•13 

• 

•11  Si 

•48S2 
36", 

9a4 
•4 
*19 
•834 

81'4 

00 14 

*78 

39  >a 

8 
23 

4'.'U18 

•40 
•40 

7,7 

ill's 
•27 

91Sj 

16 

30 

11»4 

49 
37  \ 

93i 

5 

21 

9 

82 

01 

59  \ 

40 

8»» 

Slhs 

41 

41 

9  134 
30 

Baltimore 

Con.  Gas  EL  L.  &  Pow.100 

Do    pre! 100 

Northern  Central 50 

Do     2fl  pret 100 

United  Ry  &  Electric.   50 

1'hilndelphia 

American  Kail  ways....  50 

Electric  Co  of  America  lo 

Gen  Asphalt  tr  ctfs 100 

Do     preitrctla 100 

Lake  Superior  Corp 100 

Lehigh  C  &  Navtr  ctfs.  50 

Lehigh  Valley 50 

MarsrtenCo 100 

Pennsylvania  Kit 60 

l5lnladelp'a<Jo(Pittsb).   50 
Philadelphia  Electric*.  25 
Plola  Rapid  Transit*..    60 

Heading 50 

Do     1st  pref 50 

Do    2dpief 50 

96 

37 

2.3S4 

360 

120 

417 
1,225 

127. 
5,280 

4,839 

2,91s 

71,747 

5 

30 

270 

12,278 

33  Si  Jan  15 
80     May29 
86     Mar  14 

19  s-  Feb  25 
35     Mar  1 E 

lOSjMarl.' 

48s8Apr    1 
32A,  Marl  1 

SVMarJl 

4     Muyl- 
19     May21 

034  May  JO 
7S     Mar  14 
67    Mar  14 

1     Apr    0 
58SiMar27. 
39SjJ'nol4 

7  Si  Mar  14 

17.  h  Mar27 

Mar'.'.'. 

40     ...... -l 

39     J'ue   i> 
53      Mar  14 
SOS,  Marl 4 
25      May  2  J 

35     Jan    9 
85     Jan  10 

9  7     .Ian 'jr. 
23i*Jan    7 
48     Jan    7 
14     AprlO 

61     Jan    2 

47  St  Jan  2^ 
ll'c  Jan  14 

»    Jan  25 

3(3     Jan  j.". 

16     Jan    8 

103     Jan    7 

7a78Jan    5 

2H)Jau    7 

70H16Jau    E 

is..,  .Ian     4 

"      Apr    i 
J'i's  May   Ii 
09  V  Jan     7 

45*3  Jan  1 1 

47     Jau  1  1 
OO^.ian  J  J 

ran   E 

30     Peb is 

35  Si  Dec 
80     Oct 
J'ly 
22      Deo 
is      Dec 
13     Dec 

5034  Sep 
303i  Jan 
11      .May 
0     Nov 
SI     Dec 

14'o  No, 

LOO 

05     May 

"10Oct 

6138  J'ly 

4  7      Apr 

(i'sl. 

.  O'  0 

00'*  May 

43*8  Apr 

1  1  v  -•l"^ 

7,s>8  Dec 

.   May 
25 

41     J'ne 
90     J'ne 

1 1  ',  l4  Dec 

48\ 

3  s  a* 

934 

Jan 

•HSi 

62  Sj  71  an 

19     Jan 

4g3« 

3S^ 

*48>a 
37 

•9«8 

4834 
37 
934 

54     Jan 
39^  Nov 
12'8Nov 
14     Jan 

20 

02  --t 

60S, 

40 

-     - 

5'^ll18 

41 
•41Sl 

53 

92 

21 
9 
82  \ 
03  ■« 

i;o7t 
8S- 

53«i6 

41 
42  U 

OS 

92  ■« 

»8»4I 

81'8 

•61S2 

9 
81  it 

02i4 

48     Jan 

•9 
S2 
62 

US) 
-. 
63 

8»18 

''-1516 

41 

4  1  Si 

j:i  ;4  Jan 
lis     j  an 

86     J'ne 
31^10  Jan 

sou 

•39s, 

23-, 

62  Si- 
•40 
•40Si 

39^ 
B^ia 

51»ia 

•40  sj 
41 
573* 
881* 

tX»ile 

8'8 

23  U 

41  «i 

41 
58 

91  \ 

59i-10    00 

39 's    397t, 

8S3      8Ss 

•23        23  S: 

5  l'4  51Hle 

•40S)     41  Si 

•40Si    41Si 

•67        67Si 

9114    92  \ 

7:i''-;„Jan 

.  Mar 

uct 

s::i'4  Jan 

Jan 

47'5ia  Jan 

61     Jan 

•57  Si 
92\ 

United  Gas  liupt 50 

Welsbach  Co 100 

65     Aug 

101     Peb 

32     Mar 

PHILAIH.I.I'IIIA 


Inactive  ""locks 

Allegheny  Val  pret 5( 

American  Cement 5" 

Amer    Pipe  Mfg loo 

Bell  Telephone 60 

Cambria  Iron j" 

Central  Coal  A  Coke.  100 
OonsoiTraoot  NJ...100 
Diamond  State  Steel..  10 

Prelerred 10 

Eaatou  Con  Electric  6.60 
Blec  Storage  Butt 100 

Prelerred 100 

Ft  Wayne  AW  V 100 

OtnuasUiwD  Pass 50 

Indianapolis  St 100 

Indiana  L'nion  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sra  Pow  A  Chem.50 
Key  .tone  Telephone  ..50 

Preferred 

Keystone  WatchCaae.lOO 

JLlt  Brothers 10 

Little  Schuylkill 50 

Mlnehiil  <fc  Schuyl  H..M 
N  Haven  Iron  A    steel. 5 

Northern  Central 5o 

Nortli  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred loo 

PMla  Co(Pittsj  pref...5o 
Phil  dermaa  A  N  orris. 50 

Phlla  Tract  ion 50 

Railway*  ...10 

Sosqiien  Iron  A  .-".■• 

Tldt»v«t'>r    st«ol in 

10 

Ton. .pah  Min.i 

Union  Tr  of  In. I lot. 

United  N  J  BB  .*  C..100 
Unit  Trac   PltU    iref..50 
Warwick  Iron 
Weot  .  -h.Jo 

Wi»atnioi.'.<iijU  Coal 50 

Wllkae  (>u  A.   EieclO" 


M\a 

Ask 

52Sr 
47S4 

53 

"  its" 

61 "' 

20 

21 

7 

7S. 
32 

15 

15'e 

91 

'""•is, 
91  S. 

ioi'si 

100 

43 
151 

91Si 

loli, 
44 

'4 

14'V 

16 

8 

9 
53 

PHlI.ADKl.PaiA 


iliniu- 

Al  Val  Eext7sl910A-O 
Alt  ALVElec  4  Si8'33.F-A 
Atn  l.vscouv  5s  lull. J-D 
All  City  1st  5s  g  '19.  M-N 
Balls  Ter  1st  5  s  1926.J-D 
BergA  EBrw  1st  Os'Jl  J-J 
Beth  -  1998. Q-I 

CbocA  Me  1st 6a  1949  J -.1 

Ik  AG  gen  58 '19  J-J 

(;<>l  st  Ky  1st  con  5a  1932 
ConTracofNJ  1st  5s. '33 
KAA  IstM  5s  1920  M-N 
Elec  A  Peo  Tr  »tk  tr  out 
Ei)  11  Gas-Llst  g6a  1928 
H  A  15  Top  con  .",,-,  '25  4.-1  I 
IniLanapoliM  Ky  4s 

Lntaratato  4a  1943  ..k-a 

Lehigh  Nav  4Sjs  '14.V-J 

Kits  4s  g 1914. Q-I 

Gen  M  1  l.Q-J 

Leh  V  (7  1st  6a  g  '.::;. .J-J 
Leh  Veil 4a  1st  191 

2.1  7a  1  'lo M-S 

Consul  'is  1923 J-L 

Annuity  8a J-D 

Gen  con  M-N 

Leh  V  Trail  c.n   1-    .   J  •  I  ' 

New  I    •  is  1948  J-D 

■  -  L930 

NV  Pii  A  No  1-1  :  s 

Income   1 1  L9  (9      M-N 

NoOii.ol  1  .  .9. J-J 

Peun  •  .Var 

■  onaol  5a  •    I 
Peon  a    .: 

l-.i   A   -N   1    ■ 

Pens  ^17  M-N 

Peopli  'aTrtn 

I"  o  ;  ltd  .  ■•'  ■ 

- 

Phil   1  ctLs. 

Tru  

P  A  K  gen  U 

«,.-n  M  Ugl  ■ 


Bid 

Ask 

98 
99 

105 

117 

L06 

104 

ib"5" 

106 '4 
L06 

s4 

1 1  IS 

"ii" 

.-1  Sj 





Ill -j 

1 18 

04 

112 

"96" 
07 

105>a 

113Sl 

»6S/ 
70 

10  • 

PHILADELPHIA 


Ph  &  Read  2d  5a  '33.  A-O 

Cou  M  7s  1PU J-D 

Con  M  Osg  1911. ...J-D 
Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5s  gl941.Q-F 
P  W  A  B  col  tr  4s  "21. J-J 
Portland  Ky  1st  5s  1930. 
Koch  KyA  Lcou5s'51J-J 
U  Trac  I  ml  gen  5s'lu.J.J 
L'n  By8  Tr  cl!s4s'49J&J 
United  Kys  Invlstcolltr 

st 5s  lsr26 M-N 

U  irac  Pit  gen  5a  '97  J-l 
Welsbach  s  t  5s  1930.J-D 
Wlks-BGAEcoii7,s'55JJ 

KALTL1IOKE 

Inactive  >tockn 
Alai7ous  CoalA  Iron.  100 

Pret 100 

Atlanta  A  Charlotte.,  loo 
Allan  COMt  Lino  Kit.  100 
Allan  Coast  L  (Couii)lOd 

(.'anion   Co loo 

Cons  Cot  Duck  Corp...5o 

Prelerred 7.0 

Georgia  Sou  A  FU...100 

1st  pref LOO 

2d  jire.r 100 

(i-B  s  Bremng 100 

Hoods 

An.icoHVla  A  Pot  5s 

Atl  A  Ch  1st  7...  1907  j  J 

n  C  L  KK4sl9.VJ.M-S 

Atl  Coast  1  iJ.Ji 

'  .  of  indebl  4s  J  .J 

U  yrls  1925 f-.I 

Bait  CPaaa  1st  6s'l  1  M-N 
Bait  rnndg  6a. 1916  K.N 

Kxchan.  130  J-J 

.   p  1st  Oh  111  I'll  A-O 

1  r*olat6a..'39  ,mn 

No  Ball  invio  19  L 
Cent'l  Bj  ■  M-N 

EH  a   m.p  68.1932  Al   - 
ChaaCltyKy  1hi6s'2WJJ 


Bid      Ask 


llo 
108 


118 
100 

ioo'," 

"83"-i 
74 '1 


1  7, .  I 

96 

'J  J  7. 
87 


21 

72  Vi 

4S. 

99  S. 


HO 

loi 
100 


108 

1  I  J 
LOS 


lJl 


loi 


97 
81 

75 

1  111', 


88 


23  , 

.'J 


26 

97 

77  S, 


100 


95  S. 
110 
85 


ll-'-. 
101 


111 
115 


i5Ai.il  .iUliiiC 


ByG  .'.  El  6s '99  M-8 

Cliarl  C  A  A  cxt  ."is.'iKI  J-J 

•J.l  7"s 010  A-O 

CUVA    .-11  J. Mi 

City  A  sui.  \v .. 
i  loal  A  1  By  1st  5a'20F-A 
Col  A'  88.19 16  J-J 

...  ......  i     jiJ.li 

.  19  .1   D 

Ga<S  Ala  I7..I  -J 

u <S    «'  1  si  5a  z  '29  J-J 

la.. .'22  J-J 

laSo*  Ma  1st  5a  L946J-J 

■■.  .;  Is  197.1  M-s 

2d  1111:01  M-.N 

Know  li.ic   l8l  5       :-  A  ■  . 

LakeR  El  Lal  gu58'42M-8 

m  emphla  St  Lal  E  '46  J-J 

UetSt(Wash)lst6s'26FA 

M  I   Vol   (  lol    loo  1.    '  - 

Npt  NAO  P  1st.        -  .1   \ 

.  leni  raiSa    ..1941  M-B 

Norfolk  st  isi  5a*44.. J-J 

North  cent  t  Sia  L9  26  A-'  1 

Mi  .1 20 1 -J 

128. ...J-J 

Pill  In    1  r.o:  os  1997. J-J 
l'oio  Val  :  .1    ,JJ 

sav  E  La  A  Weal 

1  A-O 
:  .  .11  5a  L926  J  .1 
South  Bound  1  - 
I    I.I  .  '  M-N 

in  ByA  El  lal  is   19  M-8 
ome  is  L949    ...J-D 

.  .)  11 
Virginia   Midland  •• 
■jn  s.-i lea  '.s  l'jir. .M-8 
.  M  49 

III,  I     M   .- 

»  '32  J  -J 

l.JJ 
w.-si  N  C  con 6«  1914  J-J 

W.-s  .  liif-ll  J-J 

.5. J-l 


Bid       Atk 


92 
125 

104 

101 

101  H 

i.n1, 

11.9     , 
ill  ,.4 

116 

HIS 

loi  Si 
107  »s 

iof" 

90 


103 

LO 
1  lo 
L10 
10s 
107 

LOS 

1"  . 
106 

lo  . 
LOSS 

I1.1 


95 


IO6S1 

109 

102 

102 

114 

107. 

1)0 

10. r, 
lOdSa 
118 
loss, 
63 
- 
105 


7»34 


llOSi 


72 


110 
90 

79  Si 


92  Sj 

n 

i"o"«'* 

114 


, 


•  Btd  ao4  asked  prises;  no  aaiM  en  this  day.     •.  Ex-right*.      1  *7.50  paid,     r  915  paid.     »  *lo  paid,     i  »35  oai'L      a  Reoeipta.      0  »2 5  paid.       «  *3  '  paid. 
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RAILROAD    GROSS     EARNINGS. 


The  following;  table  shows  the  r^ross  earnings  of  every  STE\.M  railroad  from  which  regular  weekly  or  monthly  returni 
oan  be  obtained.  The  first  two  columns  of  figures  <^ive  the  gross  earnings  for  the  latest  creek  or  m  >nth,  add  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 
Ala  N  O  &  Tex  Pac. 
N  O  &  N  East... 
Ala  &  Vlcksburg. 
Vlcksburg  Sh  &  P 
Ala  Term  &  .North.. 
k  Atch  Top  &  S  Fe. 
Atlanta  &  Charl... 
Atlan  Hlrm  &  Atl'c. 
Atlantic  Coast  Line 
Baltimore  &  Ohio.. 
Bangor  &  Aroostook 
Bellefonte  Central 
Brldgeton  &  Saco  R 
Buff  Roch  &  Pitts.. 

Bullalo  &  Susq 

Canadian  Northern. 

Canadian  Pacllic 

Central  of  Georgia.  . 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  lnd  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &0_ 
Chic  Term  Tran  RR 
Cln  NO  &  Texas  Pac 
Cincinnat1  Northern 
Clev  Cln  Chic  &  St  L 
Corolado  Midland. 
ftCol  &  South  Sys. 
Col  Newb  &  Laur. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Denver  &  Rio  Gr. 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  So  Shore  &  Atl. 

Erie 

Evansvlile  &,  Ter  H 
Fairchild  &  N  E... 
Fonda  Johnst&Glov 

Georgia  RR 

Georgia  South  &  Fla 
Grand  Trunk  Syst. 
Gr  Trunk  West. 
Det  Gr  H  &  Milw 
Canada  Atlantic . 

Great  Northern 

Montana  Central- 
Total  svstem.. 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Inter  &  Great  North 
alnteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  <Sc  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Blrming.. 
Manistee  &  No  East 

Manistique 

Maryland  &  Perm.. 
a  Mexican  Central.  _ 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Mo  Kansas  &  Texas 

Mo  Pac  &  Iron  Mt 

Central  Branch.. 

Total 

6  Mobile  Jack  &  K  C 
Mobile   &  Ohio 
Nashv  Chatt  &  St  L 

a  Nat  RR  of  Mex 

Hidalgo  &  N  E__ 

Ncv-Cal  Oregon 

Nevada  Central 

N  Y  Chic  &  St  Louis 
N  Y  Ont  &  Western 


Latest  Gross  Earnings. 


Week  or 

Month. 


—See   Sout 

4th  wkMay 
4th  wkMay 
4th  wkMay 

March 

April 

March 

April 

April 

April 

April 

May    

April 

1st  wkJune 
April  .  .  . 
1st  wkJune 
1st  wkJune 
1st  wkJune 
April  ... 
1st  wkJune 

April 

March 

April 

1st  wkJune 
1st  wkJune 
— See  New 

April 

April 

April 

4th  wkMay 
— See  Sout 
— See  New 
— See  New 

April 

1st  wkJune 

April 

March 

April 

April 

1st  wkJune 
lstwk  June 
4th  wk  May 
1st  wkJune 

April 

— See  Rock 

April 

April 

April 

— See  Sout 
1st  wkJune 
3d  wk  May 
3d  wk  May 
3d  wk  May 

May    

May 

May 

4th  wkMay 

April 

May    

1st  wkJune 
1st  wkJune 
1st  wkJune 

April 

April 

— See  New 
— See  New 

April 

April 

April 

April 

1st  wkJune 

May 

March 

May 

April 

April 

1st  wkJune 
3d  wk  May 
3d  wk  May 
— See  New 
1st  wkJune 
1st  wkJune 
1st  wkJune 
1st  wkJune 
1st  wkJune 
1st  wkJune 
1st  wkJune 
December 
—See  Soul 

April 

1st  wkJune 
1st  wkJune 

May 

March 

— See  New 
April 


Current 
Year. 


Previous 
Year. 


hern  Rail 

117,838 

58,537 

52,274 

3,877 

8,429,356 

378,279 

148,758 

2,444,409 

7,107,670 

296,905 

5,562 

3,439 

188,105 

168,127 

208,100 

1,554,000 

217,000 

2,335,095 

3,176 

2,209,621 

7,498' 

996,9791 

161,0181 

lll,08l! 

York  Cen 

4,995,664 

5,410,595i 

1,133,144 

45,513 

hern     Ra 

York  Cer. 

York  Cen! 

183,338 

271,091 

26,375 

69.114 

18,892 

41,468 

445,700 

25,024 

117,557 

69,516 

4,671,405 

Island  S 

1,674 

66,620 

224,480 

hern  Rail 

854,859 

104,188 

25.597 

36.168 

5,407,702 

231,840 

5,639,542 

62,242 

613,233 

4,835,104 

109,000 

135,60 

57,376 

219,139 

862,635 

York  Cen 

York  Cen 

3,069,581 

57,599 

Inc. 99, 

120,264 

931,175 

11,221 

44,654 

7,795 

34,217 

2,920,991 

165,777 

144,000 

25,265 

York  Cen 

14,578 

77,026 

276,858 

414,931 

782,000 

26,000 

808,000 

139,700 

hern  Rail 

1  130,479 

322,537 

17,723 

24,723 

6,540 

York  Cen 

707,503 


way. 

110, 

51, 

54, 

3, 

6,746 

379 

101, 

2,159, 

6 ,304 , 

242, 

4, 

3 

114 

97, 

134, 

1,237, 

206, 

1,306, 

3, 

2,005, 

4, 

771, 

147, 

111, 

tral. 

4,343, 

5,148, 

956, 

46, 

ilway 

tral. 

tral. 

154, 

252, 

21, 

56, 

15, 

26, 

399, 

23, 

101, 

62, 

3,517, 

ystem 

1, 

50, 

237. 

way. 

774, 

8S, 

25, 

44, 

4  158, 

222, 

4,381, 

59, 

385, 

4.258, 

113, 

116, 

55, 

153, 

678, 

tral. 

tral. 

1,817, 

43. 

860 


768 
695 
293 
830 
879 
921 
934 
462 
733 
225 
395 
271 
610 
908 
300 
000 
700 
867 
025 
871 
582 
398 
464 
492 

801 
018 
842 
294 


961 

881 
989 
651 
032 
980 
700 
001 
219 
164 
262 


July   I   to  Latest  Date 


Current 
Year. 


2,987 

1,454 

1,507 

35 

77,432 

3,217 

1 ,307 

22,401 

67,676 

2,674 

54 

38 

7,958 

1,514 

6,738 

66,905 

11,504 

21,784 

155 

20 ,975 

40 

10,773 

8,864 

5,585 

50,742 

57,123 

11,831 

1,568 


223 
410 
461 
770 
992 
925 
500 
746 
987 
917 
048 
953 
327 
391 
100 
677 
063 
664 
430 
238 
128 
188 
896 
203 

857 
691 
653 
091 


Previous 
Year. 


2  056 

12,496 

270, 

595 

182, 

403 

19,736 

1,216 

3,912, 

3,076, 

44,134, 


328  15 

62l!        643 
046!    2,573 


726 
702 
135 
494 
354 
669 
023 
930 
145 
971 
000 
760 
062 
001 
737 


817 

12 

44 

13 

31 

2,500 

147 

146 

23 

tral. 

13 

73 

206 

317 

658 

30 

688 

9  2 

way. 

964 

273 

20 

20 

5 

tral. 

343 


,144 
,694 

,416 
,330 
,923 
,060 
,693 
,765 
,372 
,076 
,500 
,930 

,247 
,418 
360 
,333 
,000 
000 
,000 
984 

619 

846 
,884 
,520 
692 

017 


40,714 
5,341 
1,594 
1,723 

48.259 
2,522 

50,781 
2.278 
5,563 

51,700 
8,128 
6,515 
2,961 
1,931 
7,547 


29,500 

474 

Inc. i 

983 

45,090 

152 


345 
227 
912 
678 
828 
529 
666 
684 
267 
,546 
,214 

,405 
,463 
,716 

,604 
,031 
,530 
,206 
,568 
,372 
,940 
,840 
,460 
,738 
,380 
,599 
,267 
,752 
,987 


445 
185 
S13, 
910 
063 
750 


71 

297 

25,496 

7,851 

6,709 

1.139 

738 

3,583 

11,876 

24,485 

43,913 

1,534 

45,447 

743 

10,002 

14,779 

928 

241 

56 


523 
627 

125 
607 
600 
705 

081 

7  IS 
210 
724 
307 
322 
629 
921 

364 
351 
422 
470 
67  2 


6,781,045 


2,737 

1,271 

1,188 

24 

67,031 

3,111 

9 1 5 

20,464 

64,002 

2,066 

53 

38 

7,452 

1 ,306 

5,085 

57,395 

10,753 

20,033 

128 

20,210 

29 

9,852 

8,242 

5,524 

46,309 

52,585 

10,904 

1,580 


1,777 

10,920 

246 

505 

170 

373 

18,282 

1,072 

3,777 

2.S39, 

41,398, 

19 

587 
2,420 

36,875 
4,787, 
1,408, 
1,708 

45,082, 
2,503, 

47,585, 
1,953 
5,439 

47,336, 
6,368 
5,956 
2,771 
1,783, 
6,325 


27,198 
430 

623 
851, 

40,176 
152 


,476 
,692 
,976 
,440 
,712 
,390 
008 
,632 
,210 
,989 
,721 
,996 
,869 
,233 
300 
,404 
,574 
507 
839 
089 
,376 
,416 
079 
,501 

078 
872 
888 
435 


577 
133 
351 
373 
173 
031 
480 
864 
781 
170 
166 


286 
212 

064 
165 
164 
966 
093 
762 
855 
783 
465 
016 
321 
425 
584 
237 
257 


658 

478 

156 

447 
177 


87 

301 

23,315 

6,810 
5,855 
1,080, 

694 

3,473 
10,718 
19,856 
39,876 

1,774, 

41,650, 

4S6, 

8.997, 

12,932, 


750 
737 
445 
400 
800 
180 

298 
410 
259 
992 
297 
313 
610 
475 

282 

62S 


207 
36 


260 
918 


6.00S.174 


ROADS. 


Latest  Gross  learnings. 


.July    I   to  Latsl  Dale. 


Week  or       Current  i  Previous      Currtnt 
Month.  Year.  Year.  Year. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Brie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  CC&StL. 
Peoria  &  Eastern 
Cincinnati  North _ 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  I. 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern    Central.. 

Northern  Pacilir 

Pacific  Coast  Co  .  _ 
d  Penn — East  P  &  r. 
a  West  of  P  &  E. 
Peoria  &  Eastern.. 
Phlla  Bait  &  Wash- 
Philadelphia  &  I'.rie 
Pitts  Cin  Chic*  St  L 
Pitts  <*  Lake  Erie 
Raleigh  &  Southport 
Reading  Railway.  . 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South.  _ 

Rock  Island  System 

fStL&  San  Fran 

/  Evansv  &  Ter  H 

Total  of  all  lines. 

Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
St  Louis  Southwest . 
Seaboard  Air  Line.. 

Sierra  Railway 

Southern  Indiana. _ 
c  Southern  Pac  Co.  . 
Southern  Railway.. 
Mobile  &  Ohio... 
Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas   Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Tor  Ham  &  Bullalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  Sea. 
Wheel  &  Lake  Erie- 
Wisconsin  Central . . 
Wrightsv  &  Tennille 
Yazoo  &  Miss  Valley 


May    

May    

May    

May    

May    

May    

May    

May    

Mav 

May    

May    

April 

April 

April 

Mav    

April 

April 

April 

— See  New 

April 

February  . 

April 

— See  New 

March 

April 

April 

April 

April 

March 

1st  wkJune 

April 

April 

April 

April 

— See  New 

April 

— See  Rock 
1st  wkJune 

March 

April 

May 

April 

1st  wkJune 
1st  wkJune 
4th  wk  May 
4th  wk  May 

May 

4th  wkMay 
1st  wkJune 

April 

April 

1st  wkJune 
1st  wkJune 

March 

May    

April 

May    

1st  wkJunt 
1st  wkJune 

April 

1st  wkJune 

April 

April 

May 


8,418,605 
3,770,680 

415,449 

244  806 

2,371 , 160 

2  292 

25. 

86,263 

1,300,193 

272,168 

891,002 

276,118 

2,681,219! 

1,101,102! 

6,404,777 

631,705 

13370388: 

Inc.  1,29 

York  Cen 

1,435,773 

585,663' 

2,747,674 

York  Cen 

10,624 

3,998,069 

4,121,379 

8,119,448| 

197,126 

57,198 

10,342; 

030.048, 

340, 0071 

190.512 

9, 560, 568 

York  Cei 

136,325 

Island  Sy 

197,224 

1,615.557 

34.347 

128.793 

10334295 

1,055,721 

182,786 

360,006 

170,419 

174,099 

30,637 

265,921 

8,469 

408,169 

20.719 

64,890 

6,502 

91,418 

6,287,988 

94,709 

528,143 

120,457 

389,114 

142,8421 

667.042 

17,039 

697,333 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line. 

Bellefonte  Central 

Manistee  &  Northeastern 

Manistique 

Mexican  Railway 

Mexican  Southern. 

New  Y'ork  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Northern  Central 

a  Penn — East  of  Pitts  &  Erie 

d  West  of  Pittsburgh  &  Erie.. 
Phlla  Baltimore  &  Washington. 

Philadelphia  &  Erie 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


7,250.241 

3,652,111 

100,445 

168  54  9 
I  099,087 
1,989  663 

237.574 

86,303 

1.314.532 

227,120 

844,236 

185,500 
2,408,442 

722, 60 2 
5,469,545 

479,460 
10249188 
7,400 

tral. 

1   235.473 
543,723 
2,267,892: 
tral. 

6,648 

2,461,844' 

1,074,565 

3,536,409 

166,038 

48,300 

9,403 

3,800,204 

3,147,838 

159  705 

7,107.747 

tral. 

123,441 
stem . 

163,077 

1  452,601 

30.748 

95,290 

,723 

994,527 

160,  !29 

282.667, 

118,997 

164,  967 

21.-391 

212,0211 

6,715. 

205,041 

18,112; 

65,653 

4,596 

57,789 

5,339,805 

95,316 

514,480 

109,100 

398,114 

92,383 

14,862 
728,959 


87,457,177 

3S  735,715 

4,697,073 

2  ,431   II  6 

25,1  14,299 

23  £48,319 

2,773,363 

94  9.216 

13,089,878 

2.648.535 

9,415,663 

2  552  510 

25,542.391 

10,279,481 

'i2.NOU.214 

6,015.592 

128986970 

Inc.  6.70 


Previous 
Year. 


82,135  615 
37,483,660 

4  87(1   S40 

2,055,025 
23,002,410 
.1  ,609  464 

2, 857,768 

849,085 

12,471,824 
2,429,864 
8,860  188 
2,301,886 

23.452.513 
9,123,381 

56,824,077 
5.362,014 
117554170 

3,600 


13,716,974  12 

5,923.797     5 

25,655,521  23 


72 

35,541 
32,010 
67,552 

1  ,563 

618 

566 

49.759 

41  ,503 

1  ,909 
93,172 


904 

,645  33 
,458  27 
,103  01 
,349  1 
,796 
,743 
,439 

635 


43 
35 

1 
174  80 


468,474 
807.015 
510,73*' 

46,227 
670,06* 
995.517' 
665,582 
377, 22»" 
505.17©- 
526,910 
135, 73«; 
444.730- 
816,461, 
396  934 ! 


1,443,119     1,283,401! 


9.894.551      8 
12,206,059  11 


Period. 


Mch 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 


to  Mch 

to  May 

to  Mch 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  April 

to  April 

to  April 

to  April 

to  Feb 

to  April 

to  Mch 

to  June 

to  April 


1.498.171  1 
811  87 

52,976,789  50 
10  121,811  8 
7,925, 
3,790,997 
2,069, 
1,149,069 
15,688,778  12 
7-!  ,61 3, 
3,996,832  3 
1,194,754  1 
3,840,224  3 
48,420 
798. 
62,518.034  56 

961,77o 
25. 466. 817  23 
5,203,638  4 
4,399,084  4 
5,69S,699  4 
6,189.01':'  5 
196,122 

8.759.172  7 


Current 
Year. 


31 
31 
31 
31 

21 
21 
31  38 


378 
24 
136 
26 
119 
529 
,246 
798 
009 
,244 
,457 
115 
175, 
397, 
655, 
117, 
399, 
008, 
,573, 
Inc. 
,211 
,225 
,317 
255 
,395 
,340 


279 

964 

482 
,218 
,300 

354 

635 

433  17 

042  2 

04  9 

855  10 


426.652- 
,323.134 

,297~.3li] 
,423,620 

.342,393 

,796,4601 

,703,219- 

,457,537 

,778,777" 

885,0702 

,298,399 

71,08*4 

,494,07*1 

210,546 

,879,40* 

50.637 

670.179- 
,107,330" 
I  .774 
,208,518; 
,448,684 
.111,584 
,052.470 
,904,298 

179,197 
,955,08* 


925 
640 
250 
540 
196 
4  54 
727 
929 
2,6 
,236 
,459 
,296 
,266 
,095 
,278 


Previous 
Year. 

379,921 
22,568 

133.400 

36.659 

2,693,S00 

500,852 

229,579' 

049,799: 
,122,918' 

976,8541 
,445,700 
,322,727 
,203.949 

381  503 
,687,380 
.010,067 
,094,369J 
,473,627 
,607,020 
,100 

,784,530^ 
.175,358 
,301,521 

196.S25 
,813,991 
,268,278 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 
9.49 

Monthly  Summaries. 

Cur'nt   Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

4th  week  Mch    (41  roads).. 

$ 
14,765,658 

S 
13,485,514 

+  1.230,144 

Month  Aug    1906  (118  roads). 

$ 

179,191,945 

S 

159,835,022 

S 

+  19,356,923 

12.11 

1st  week  April  (42   roads) .. 

9,726,621 

8,688,049 

+  1,038  572 

11.95 

Mouth  Sept    1906  (122  roads). 

184.551,471 

171,553,520 

+  12,997,951 

7.58 

2d    week  April  (44  roads) 

10,329,969 

9,045,571 

+  l,284,3»S|l4.19 

Month  Oct     1906  (119  roads). 

198,733,229 

179.405,267 

+  19,327.962 

10.77 

3d    week  April  (43  roads).. 

10,414,829 

9,069,733 

+  1,345,096  14.82 

Month  Nov    1906  (123  roads). 

186  696,274 

175,727,985 

+  10,971,289 

6.24 

4th  week  April  (47  roads) 

15,171,383 

12,437,S32 

+  2,733,531 

21.98 

Month  Dec     1906  (127  roads). 

184,235,595 

170,746,769 

+  13,488  826 

7.90 

1st  week  May    (43  roads) 

10,161,954 

8,790  083 

+  1.371.871 

15.61 

Month  Jan     1907  (123  roads)  . 

173,212,305 

162,623,883 

+  10,588,422 

6.5i 

2d    week  May    (41  roads) 

10.262,925 

8.858,051 

+  1,404,874 

15.74 

Month  Feb    1907  (122  roads). 

162,283,992 

152,555,191 

4-9,728,801 

6.0^ 

3d    week  May    (41  roads).. 

10,326,105 

8,911,372 

+  1  ,414,733 

15.88 

Month  Mch    1907  (118  roads) . 

180,539,532 

164,645,009 

+  15,894,523 

,9-7"S 

4th  week  May    (47  roads) .  . 

16,473,009 

14,403,490 

+  2,069,519 

14.37 

Month  April  1907  (   05  roadsi. 

79.566,158 

68,521,631 

+  11,044,527 

Ib.l, 

1st  week  June  (38  roads) 

10,034,303 

8,648,964 

+  1,385,339116.01 

Month  May    1907  (   67  roads)  . 

83,611,407 

72,722,063 

+  10,889,344 

14.97 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both 
years,  d  Covers  lines  directly  operated,  c  includes  the  Chicago  &  Eastern  Illinois  In  both  years.  /  Includes  Evansvlile  &  Indiana  RR.  h  Includes 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  exceDtlng  Trinity  us  Brazos  Valley  RR.  k  Includes  in  both  years  earnings 
61  Denver  Enid  &  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott  4  Phoenix  Rv. 
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Latest   Gross   Earnings  by   Week.     In    the    table    which 
follows  we  sum   up  separately   the  earnings  for   the    first 

week  of  June.      The  table  covers  38  roads  and  shows  16  01'  , 

increase  in  the  aggregate  over  the  same  week  lasl  year. 


First  week  of  June. 


t»07. 


1906. 


Increase.   Deer 


Buffalo  Rochester  a  Pittsiiureh 

idlan  Northern. . 

Canadian    Pacific - 

Central  of  Georgia 

Chattanooga    Southern    

Chicago  Great  Western  

Chicago  lndlauap   A   Louisville. 

Colorado  a  Southern 

Denver  A  Rio  Grande 

Detroit  A  Mackinac 

Duluth  South  Shore  A  Atlantic. 

Grand  Trunk  of  Canada ) 

Grand  Trunk  Western    . 
Detroit  Grand  Haven  A  Mllw 
Canada  Atlantic.  . 

International  A  Great  Northern 

[nteroce&nlc  of  Mexico.  _ 

[OWa  Central 

LOUlSVllle    A    Nashville 

Mexican    International. _ 

Mineral   Range  

Minneapolis  a  st  Louis. 

Minneapolis  St  Paul  A  S  S  M  . . 
Missouri  Kansas  A  Texas 
Missouri   Pacific  A   Iron   Mtn 

Central   Branch      

Mobile   A  Ohio. 

National  RR  of  Mexico 

Hldaliro  A  Northeastern 

Rio  Grande  Southern 

St   Louis  Southwestern 

Southern   Railway 

Texas  ft  Pacific.      

Toledo  Peoria  A  Western 

Toledo  St  Louis  A  Western 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie 

Total  (SS  roads) .  _ 

Net  Increase  (16.01%) 


$ 

188,108 

808,100 

1,884,000 

217,000 

8,178 

161,018 

111,081 

871.091 

148.700 

25,024 

69,;>lf> 

884.869 


101) 

1 38 

:.7 

931 

165 

14 

77 

276 

414 

782 

26 

182 

322 

17 

10 

1117 

1,088 

268 

26 

64 

528 

120 

142 


000 
,607 
,376 
.17.") 
.777 
,878 
,026 
,888 
,931 

.000 

,000 
,786 
,887 

.72;! 

,342 

....  ^ 

.72\ 
.921 
.71!) 
,890 
.  1 4a 

,487 
,842 


t 

l  1  1.610 

,237,000 

206,700 

3.025 

l  17.46  i 

l  1 1  ,492 

282.881 

399,700 

23,001 

62,164 

774.726 


1 13,000 

116.760 
58,062 

817,330 

147.076 
18,247 
73,418 

206.  .160 

317.333 
688.000 

30.000 
160.829 
273,846 

20,884 

9,403 

163,077 

994.527 

212.021 

18,112 

65,653 
514,480 

10!).  1(10 

92.383 


18,847 

2.;U4 

1  13,845 

18.701 

1,381 

a. 60s 

to. 198 

97.598 

124, 

21  ,95  7 
48,691 



939 

34,147 

61,194 

53,900 

8.607 


4,000 


13,668 

1  1  .. -1.-17 
50,459 


10.034.303     8,648.964  1 ,397.674 
1.385,3391 


1,000 


3.161 


763 


12.335 


For  the  fourth  week  of  May  our  final  statement  covers 
47  roads  and  shows  14.3795  increase  in  the  aggregate  over 
the  same  week  last  year. 


Fourth  week  of  May. 


Previously  reported  (37  roads). 

Alabama  Great  Southern 

Alabama  New  Oil  A  Tex  Pac — 
New  Orleans  A   Northeastern 
Alabama    A   Vicksburir 
Vlcl  veport  a  Pac. 

Chlcaeo  Indianap  A  Louisville. 
••_ . 

Cine  New  Orl  &  

Detroit  Toledo  &  fronton 

Gulf  A  ShiD  Island 



Total  (47  roads 
Net  Increase  ';  ■     1 


1907. 


1906. 


Increase. 


s  s  $ 

15  297,593  13,399,781   1,939,  145 


Decrease. 


170.419 

I 

117,838 

58,537 

52.274 

160,393 

45,513 

62.242 


118,997         51.122 


110,76s 

:.l  6 

54 . 
155 

46,294 
282,667 
loi  ,219 

59  930 

21  ,391 


7,070 
6,842 


S 

41.633 


77.339 

16.338 

2.312 

9.246 


7.S1 


.  16.473,009  14.403.490  2,113,952 
2,069  51  B 


1  1.332 


Net  Earnings  Monthly  to  Latest  Dates. — The  tabl 
lov  of  STE  VM  raili 

reported  t!  A  full  detailed  statement,  including  al' 

roads  from  which  monthly  returns  can  be  obtained,  is  Riven 
one  -  imns,  and  tl  at<        at  of 

this  kind  will  b  1  in  th<  May  25  1907.     The 

J         ll 

Gross  Earn'gs — — v  '  Earnings 

Current        Previous  Current        Previous 

Year.  Year.                 ir. 
■ 

Bang).                               b-.Ap  111  ,5  18            94,474 

July  1   •                                              .17     2,066  989  900,1  17         7s 

b                                ".'.2               I  I  2.33:, 

Jan  1  to                   24,965           22  148             4.044 

Bridireton  &  Saco  Rlv.b  Apr  .71 

July  l  to  Apr  30 38,9  11.797           12,150 

Canadla:                                                    544,800  104,700          195.700 

July  1  to  April  30    ...           859,401                       I  1,427,000      1,48 

Chic  Indianap  &  Lou. a. Ap  !,698         192,054         164,48 

July  1   to  Apr  30 4  I      1,517,510      1,67 

Chicago  Term  Trans. b— Apr      149,339  138                  52.118 

I   to  Apr  30 1.424.341  1,436,990 

Colum  Newb  8>  Lau.a.-Apr        26.37:.  21,989       defl                        144 

July  1   to                                  270,912  246 

uwaU  8t  Lebanon  .b-.  Apr        41,41  26 

July  1  to  Apr  30 103,529  873.031 

838  .".7  047 

I  lid    A    Nor'e'n.b  B74 

J':  ,;,r  30...  .  15,405 

Fonda  Johns  A  OIov.a.Apr        66,620  21 

July   I   to  Apr  SO 843   163  182         27< 

Grand  Trunk  S  o — 

Grand  Trunk  I I  S ,961 ,751      2,532,03 

July  1   to  Apr  SO 27  720  06( 

Grand  Trunt  818.282                                        111 

July  1   to    \]<     I 

Detroit  fir  Hav  A  Mil. Apr  134.315          126                    17 

July  1  to  Ap  I  ,920  2     I                                         B2         S7J 

-  2  p         133.3 12       def7  1 1 ,198 

Jul;. 

Houehton  CoElLtCo.l  19,241  17 

1  ■'• 

Lone  Island,  b  [nc    99,860 

in. 

Lowell   Bled   L-  Corp  a     Vp  24.728  21  7,11 

:  1  to  April  80  103,647  94  592  512 

Manlstlque.b 7  7 

Jan  1   to  May  SI 26,218 

CalM  A  On    1  '■•■  19,820  17  701 

216,747         186.740 


Cross  Earn' as Net  Huntings 

Current       Previous  Current  Previous 

\  <tir            Year.  van  Year. 

Roads                           $                  $  $  t 
\cw  York  &  Pennsylvania   b — 

Jan      I  to  Men  31                               ,S2                   si  I  8,778  4.714 

Jul>     1   to  Meh  31                          88,794             .so. .,01  26.764  22.028 

Rich m  Freds  8b  Potomac  Vpi       197,126        166.088  82,916  66.971 

.lul>    1   to  Apr  80                1,863,849      1.877,229  478,666  478.922 

St  Jos  &Gr  Island,  b         Apr       138                123,441  10.482  28.381) 

July    1   to  Apr  30    .    .    .    1,443,119      1,283,401  866,137  109.031 

racoma Gas Lt Co.a  ...May    ,186,016       114,284  77,813  44.037 

Tidewater  A  Western  b.Apr          8,469           6,716  2.732  1.20s 

July  1  to  April  .10   .                  74,613           71,083  8.891  15,420 

Tol Peoria  8>  Western  b  May      112.776         94,298  21,050  1,950 

July  l. to  May  31 1.168.038      1,192,438  246.031  185.921 

Wabash    b Apr   2.216.289       1,899,408  :.88.961)  473.178 

July    1    to  Apr  30    22,637.601    20.673.171  6,596,218  5.664,762 

a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. — The  following  roads,  in 

addition  to  their  gross  and  not- earnings  given  in  the  foregoing, 

also  report  charges  for  interest,  &c,  with  the  surplus  above 
or  deficit  below  those  charges. 

— Int..  Rentals.  Ac. —  — /{'/'.  of  XetE'ngs. — 

Current         Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                           s                  $  $  $ 

Bangor  A  Aroostook Apr         67.464            59,866  44,081  34.608 

July    1   to  Apr  30 659,385          542,542  240.762  246.468 

Hcilcfonte  Central May             303               300  2,032  549 

Jan    1   to    May  31 1.515               1.500  4,833  2.544 

Bridgeton  &  Saco  Rlver.Apr             543               543  87  def  245 

Jan    1    to   Apr  30 5.430              5,430  6.367  6.720 

Cornwall  A  Lebanon Apr           3,482               1.075  16,050  4,087 

July  1  to  Apr  31 37,047             41,561  169,618  162,419 

Cuyahoga  Telephone  Co. Apr        18,437          17, 032  14.610  6,628 

Houehton  Co  Kl  Lt Apr           2,812              2.812  6.879  5.781 

Jan    1    to   Apr   30 lO.OOO              10,000  36,829  33.626 

Lowell  Elect' Lt  Corp Apr           1,109              1,242  6.077  5.244 

Jan    1    to   Apr   30 4.513               3.958  33.999  31.977 

New  York  A  Pennsylvania — 

Jan     1  to  Meh  31 5.665              5.061  3.113  def347 

July    1  to  Meh  31 17,471             16,738  9,293  5,290 

St  Jo  &  Gr  Island Apr         20.979           21.437  10,453  6.952 

July  1   to  Apr  30 205,716          210,211  360,421  198,820 

Toledo  Peoria  AWesfn.  May         24.080            23,437  def3,030  dcfl8,487 

July   1   to  May  31 265,843          254.035  defl9,212  defl8.110 

x  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Xame  of 
Road. 


Latest  Gross  Earnings. 


Jan.    1    to  latest  date. 


Week  or 
Month. 


oAmerlcan  Rys  Co 

cAur  Elgin  &  Chic  Ry 

riintrhamton  Ry 

Blrm  Rv  Lt  A  Power 
Brockton  a  Ply  St  Ry 
Cape  Breton  Elec  Co 
Central  Perm  I  I 
Charl  Con  Ry  Gas&El 
Chleacro  A  Mllw  Elee. 
t.  A  Oak  Park 
Cleve  PatnesvUle  A  E 
Cleve  Southw  A  Col.. 
Dallas  Elec  Corp'n . 

It  Jack  n  &  Chic 
,   Detroit  United 
Duluth  Street   Ry 
Bast  St  Louis  A  Sub. 

El  Paso  Electric 

Ft  Wayne  A  U 

Valley  Tract! 

Galveston  Electric  Co 

Georpia  Ry  A  Electric 

Ic  l<\  . 

Honolulu  Rapid  Ir  A 

Land  Co 

Houghton  (  lo  Si  Ry  . 
Houston  Electric  Co. 
Illlnois  Traction  Co.. 
Jackson  Consol  Trac. 

onvllle  Eli 
Kan  City  Ry  A  Lltrht 
Les  A  [ntei  Rj  s  <'o 
Madison  a  int  Trac  . 

Manila  KlccRAL  Corp 
Met  Wesl  Side 
Mllw  Elec  Rv  a  Lt  Co 
Mlhv  Lt  lit  A   , 

al  Street  Ry   . 
ille  Ry  A 

N  J  A   II  R  It.  & 

N  11  Ry  & 
Nor  Ohio  Trac  A  Lt 
I 
Vol  thui-stei  11    i 
Oklahoma  City  Rv 
PeeksklU  Light  a  ku 

Sound  Elec  i' 
Rio  de  Jam  iro  Tram 

Llcht  A  PoW< 
Ro'kford   A   In! 

Mo)  Ky  Lt 

Sao  Paulo  1 1  L1 

Savannah  Electric  Co 
Soul  ii  Side  1  i'\  ati  d 

Tampa  Blectrli 
Terre  Haute  t  a  i.  Co 
Toledo  Rys  A  Light 
to  Ralln 

Twin  1 

United  rr  of  s  r. 
St  L 
Whatcom  Co  Ry  A  Lt 


May    

April 

April 

April 

April 

April 

May    

April 

April 

May    

April 

April 

January  . . 
3d  wl 
3d  wl 
1st  wkJune 

April 

March 


April 

April 

April 

Wk  June  9 


April 

April 

April 

April 

ii 

April 

Vpril 



April 

March 

May   

\[i:il 

April 

Wk  June  8 
April 


May 

April 

April 

Vprtl 





April 


\prll 

February  .      37 


Current    Previous 
Year.         Year. 


S 

249 

101, 
20, 

184, 
7, 
16 
64 
55, 
68, 
72 
19 
58, 
87, 
6 

1  19 
16 

161, 
40, 

93 

26 

263 

35 

29, 
19, 

53 

277, 

11, 

29 

472 

40 

11 

78, 

234 

52 
69, 

1  1 
482 
13  2 

11 


Current 
Year. 


Previous 
Year. 




March 

iary 
February 

\prll 

Itii    v 

iary 
April 

M-ill 


67 
188 

17 
170 
I02 

164 

1 63 

27 


,155 
198 
240 
636 
g  1  5 
880 
,030 
324 
.711 
558 
470 
089 
324 
458 

3  1  1 
921 
203 
538 

.267 
,862 
,000 

662 

541 
724 
115 
,914 
,666 
852 
500 
000 

,143 

,128 
84  1 

012 

713 

4  73 

093 

2  1  5 
504 

737 


225,686 

89  981 

22,011 

155,947 

7,248 

18,378 
57.357 
50.155 
57.014 
71  520 
18,202 
47,394 
78,327 

15,280 

148.230 
30,381 

22,618 

235,372 

47,173 

10,191 

26.2  26 
435,908 

40,049 

72,500 

21  I  .939 

270,479 

117,366 


$ 

1,102 

378 

85 

721 

26 

67 

281 

219 

248 

71 

203 

87 

'Jill 

2,295 

635 
114 


.983 
,38  4 
.886 
,765 
.324 
.372 
,28  1 
,271 
,233 
.3  18 
,543 
,728 
.324 
,798 
,531 
.son 
.762 
,140 


360,958 

lo2,31 


118 

70 

20  1 

1,105 

1    s.,3 

157 
IS 

229 
I  ,158 
1,188 

208 
1,434 

is  1 

160 

2.077 

.-,08 

17 
16 


6! 

95  1 
1  38 
323 
542 

833 

.<  7 
670 

000 

OI7 
369 
123 

so 

84  1 
727 
01 

888 

92  1 

8  8? 


76, 8L 


1  II  ,28.-' 
8  7,573 

54,902 

106  h\ 
852,5 

20. 


660,890 

.-.  1  5 . 1 1  3 
047.49s 

379.085 

109,063 


$ 

1,004,100 
327,939 

83,413 
592.111 

24,210 

73,122 
254.748 
206,302 
177.503 
354,351 

63.440 
176,000 

78.327 

2,018,695 

31)3,968 

573.955 

85.524 

311.631 
79.576 


668.641 

111,245 

61,725 

173,8  16 

893.385 

28,991 

1)8.949 

1.657,619 

13  7,. -.57 
35.552 

220.880 
1  .023.180 
1  . 075. 038 

177,051 
1  .255.153 

123.504 

14  1.671 
1.98  1,909 

451.973 
108  378 

62" 

29,553 

39,734 


67,981 

320.396 

.-.D2.79H 
142,739 
709.225 
12  .-,.5  78 
75.71  I 
114,733 
616,543 


2,067,419 

1  .164.1  16 

3.138,883 

85,064 


a  Fl cures  for  the  month  In  •   operations  of  the  Scranton 

ilred  Jan.  1  1906.  I.     e  These  figures  are 

ill  dated  con  pal  '     f"r  main  II  i«<- .      f  (Vow  In- 
cludes Rapid  Ky.  S                   Iwlch  WlndSOl  A   Vmherstburg  \ly.  and  Detroit 

Monroe  a  Toledo  Short   Line  Ry      I  ■   early  preliminary  returns: 

see  due  •                                      and  strike  amonir  employees.  Auir.  26  to 
Sepl    B  1906. 
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Street  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  KTRKKT  railway  gross  and  n<  ingfl 
reported  tliis  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statemenl  of 

this  kind    will    I)'-   found    in    the   issue   of  June    1   1907.      The 

next  will  app<  ar  in  the  issue  of  June  29  1907. 

emus  Warn' os —  rnings 

t'urnnt        Previous        Current  l'r 

Year.              Year.              Year.  Year. 

Roaitt.                                $                      $                      $  S 

Brock&Plym  St  Ry.a.     Apr         7.K15           7,248            1,417  1,677 

Jan  1  to  April  30 26,.'S24           24,210             2,794  2,154 

Oape  Breton  Klec  Co.a.-Apr        16,880           18,378            4,100  5,187 

Jan  i  to  April  30 07,372           73,122           14.795  23,251 

Central  Pennsylvania,    .Mas          64,030           57,357            14,179  8,380 

Jail  1  to  May  81 281,284          254,748           44,404  18,388 

Galveston  Klec  Co. a Apr        20,207           22.018                 040  7,507 

Jan  1  to  April  30 102,317           79,.')7<;            36,239  21,948 

Houghton  Co  St  Ry.a-.-Apr         19,387            17,966              7,224  6,319 

Jan  1  to  April  30 70,951             61,725             Hi. 593  12,305 

Houston  Klec  Co. a Apr         53,541           47,173           18,256  16,362 

Jan  1  to  April  30 204,138         173,846            68,979  54,584 

Jacksonville  Flee  Co.a.-Apr        29,914           26,226           10,367  10,172 

Jan   1   to  April  30 125,853            98,949            43,742  37,744 

Puget  Sound  El  Ry.a-.-Apr      134,510         105,133           47,085  35,305 

StJosRy  Lt  Ht  &  Pow  Co  May      67,890           68,00  1            32,616  32,815 

Jan   1   to  May  31. 329,183          320,396          152,425  152.010 

Syracuse  Rap  Tr  Ry May       102,889           87,573           42.280  36,964 

Jan   1   to  May  31 490,580         425,578          212,714  181,379 

Whatcom  Co  Ry  &  LtCoa May       27,737            20.263           10,896  5,890 

Jan  1  to  May  31 109,063           85,064           44,441  23,608 

a  Net  earnings  here  given  are  alter  deducting  taxes. 
b  Net  earnings  Mere  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— int..  Rentals,  etc. —     — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              $                     $                     S  $ 

Brock  &  Plym  St  Ry Apr           1,811             1,851           de!394  defl74 

Jan  1  to  April  30 7,157             7. .",2,'(       def4,363  def5,169 

Cape  Breton  Elec  Co Apr           4,249             4,376           defl49  811 

Jan  1  to  Aptll  30 16,999            17,524        def2,204  ",727 

Galveston  Klec  Co Apr           4,167             4,107              4,873  3,340 

Jan  1  to  April  30 16,668           16,668           19,571  5,280 

Houghton  Co  St  Ry Apr           3.946              3,937              3,278  2,382 

Jan  1  to  April  30 15,752           15,596                 841  def3.291 

Houston  Klec  Co ..Apr         11,530           10,066              0,726  5,296 

Jan  1  to  April  30 38,144           36,033           30,835  18,551 

Jacksonville  Elec  Co Apr           3,490              3,338              6,877  0,834 

Jan  1  to  April  30. 13,915            13,313            29.827  24.431 

Puget  .Sound  Kl  Ry Apr         29,841            24,371            17,844  10,934 

Syracuse  Rap  Tr  Ry May         25,201            23,257         X17.262  £13,762 

Jan   1   to  May  31 125,577          112,401          £87,539  x7 

Whatcom  Co  Ry  &  Lt-.Apr           6,284             3,759             4,612  2,131 

Jan  1  to  April  30 24,994           13,325            19,447  8,283 

ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annua 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  were  published  in  last  week's  "Chronicle." 
The  other  reports  cited  since  the  last  editions  of  the  "Railway 
and  Industrial"  and  "Street  Railway"  sections  were  shown 
in  the  index  last  week. 


Railroads —  Page 

Baltimore  Chesapeake  &  Atl 1302 

Grand  Rapids  &  Indiana 1050 

Grand  Trunk  Ry.  of  Canada...  1049 
Maryland  Delaware  &  Virginia. 1303 
N.  Y.  New  Haven   &  Hartford 

(bal.  sheet  Feb.  28) 1242 

Phila.  Bait.  &  Wash 992 

Vandalla  RR 1178 

West  Jersey  &  Seashore 1108 

Western  New  York  &  Pennsyl'niall08 

Street  Railways — 

Amer.  Cities  Ry.  &  Light 1179 

Capital Trac,  Washington.  D.C.1303 

Chicago  City  Ry.. 746 

Chicago  &  Milwaukee  Elec 1109 

Consol.  Ry.  (bal.  sheet  Feb.  28)  .1242 

Georgia  Railway  &  Electric 570 

Havana  Klectrlc 740 

Interborough-Metropolitan 1242 

International  Traction,  Buffalo.   624 

Inter-State  Railways,  Phila 570 

Louisville  Ry 567 

Metropolitan  West  Side,  Chicago  804 
New  Orleans  Railway  &  Light. .  868 
Phila.  Co.  of  Pittsburgh. .1108,  1121 


Industrials —  (Con .) 

Chicago  Edison 1304 

Clarksburg  Fuel 1305 

Columbus  &  Hocking  Coal  &  Irnl37o 

Commonwealth   Electric 1 304 

Consolidation  Coal  Co.  of  Md..l305 

Crow's  Nest  Pass  Coal 1245 

Diamond  Match  (com.  report).  11 10 

Fairmount  Coal 1306 

General  Asphalt 1245 

General  Electric 1110,  1118 

Gottlieb-Bauernschmidt-Strauss 

Brewing H84 

Internat.  Mercantile  Marine 1303 

International  Nickel 1303 

Lanston   Monotype   Machine 994 

Montreal  Light,  Heat  &  Power. 1371 
New  England  Teleph  &  Teleg'h.1125 

Niagara  Falls  Power 1364 

Owens  Bottle  Machine  (balance 

sheet  Feb.  28) 1305 

Pacific  Mail  Steamship 1303 

Pennsylvania  Steel 1111 

Pittsburgh  &  Fairmount  Fuel.  .1306 

Pittsburgh  Oil  &  Gas ...1057 

Pittsburgh  Plate  Glass 1305 


Twin  City  Rapid  Transit.. 446;  Sears   Rbebuck&Co.(off'l  state.)  1246 

United  Rys.  Invest.  Co..  San  Fr.1109    Somerset  CoaL.^ 1305 

United  Railways  of  St.  Louis 688   Standard  Screw 1185 

Industrials—  Tenn.  Coal.  Iron  &  RR 1179 

Amalgamated   Copper 1363   Un.  Box  B  d  &  Pap.  (bal.  sheet)   994 

American  Beet  Sugar 11 80  i  United   Copper _    .1363 

American  Can 994  !  United  Gas  Iniprovement.1112    1304 

American  Light  &  Traction 1303   United  States  Gypsum  1305 


American  Pneumat.  Ser  ..1181.  1244 

Anaconda  Copper 1181,  1243 

Bethlehem  Steel. 1110 

Boston  Belting 1365 


U.  S.  Realty  &  Improvement 1180 

United  States  Rubber 1244 

U.S.  Smelt.,    Ref.  &  Mln.1125    1243 
United  States  Steel  Corp .  (3  mos .)  1 050 


Bush  Terminal 1112!  United  States  Telephone .'.1186 

Huntingdon  &  Broad  Top  Mountain  Railroad  &  Coal  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 

President  Samuel  Bancroft  Jr.  says  in  substance: 

General  Results. — The  year  shows  a  small  earning  on  the  common  stock 
but  no  dividend  was  declared  thereon,  as  It  was  deemed  wise  to  make  con- 
templated improvements,  which,  when  completed,  should  show  brighter 
prospects  for  a  continued  dividend  on  this  stock  than  have  ever  existed  in 
the  history  of  the  company. 

The  coal  shipments  aggregated  1,938,257  tons,  an  increase  of  134  520 
tons  over  the  previous  year.  Of  the  total  shipments,  833,817  tons  origi- 
nated In  the  Broad  Top  region,  an  increase  of  60,296  tons,  and  1  104  439 
tons  in  the  Cumberland  region,  an  increase  of  74,223  tons.  This  shows  a 
steady  Increase  in  the  shipments  from  our  own  region  in  the  last  three  years 

Equipment — New  Car  Trusts.- — In  April  an  order  was  placed  for  500 
steel  hopper  bottom  coal  cars  of  100,000  lbs.  capacity.  A  car  trust  for  this 
equipment  was  placed  with  Drexel  &  Co.  and  the  Philadelphia  Trust  Safe 
Deposit  &  Insurance  Co.  on  a  15-year  basis  a  at  Ay,  %  rate,  for  $500  000 

In  September  last  we  purchased  100  lOO.OOO-lbs.-capacItv  steel  hopper- 
bottom  coal  cars  from  the  Henrietta  Coal  Co.,  paying  for  them  out  of  the 
receipts  of  the  sale  of  old  cars,  no  car  trust  being  necessary.  When  the 
remaining  ears  Included  In  the  aforesaid  car  trust  are  received,  our  coal  car 
supply  will  be  In  condition  to  take  care  of  all  our  traffic.  We  still  have 
more  than  lOOlold  wooden  carsjfor  sale. 


(  ui  ( let .  1  1900  the  last  payment  of  $68,000  on  our  consolidated  car  trust 
with  the  Merchants'  Trust  Co.  was  made,  closing  up  this  trust. 

At  the  beginning  of  the  year  we  still  had  500  cars  to  equip  with  air  brakes. 
Which  have  now  all  been  equipped  out  of  earnings. 

/«<  ts.  —To  hll  up  a  trestle  near  Saxton  lt  was  found  necessary 

to  build  a  concrete  arch,  which  Is  now  completed,  and  the  trestle  will  be 
filled  up  at  once.  This,  with  the  change  of  line  at  Hummel  Station,  which 
Is  about  4  miles  long  —a  change  made  to  avoid  two  dangerous  and  <-xpen-l\  e 
trestles   as   well   as   several    grades      '.'.ill    remove    the   last    trestle   from   the 

main  line.  The  contract  for  the  change  oi  line  at  Hummel  has  been  let  and 
the  contractors  expect  to  complete  the  work  In  six  month-. 

Furnaces,  The  Saxton  Furnace,  which  lias  been  Idle  since  December 
1903,  was  last  September  sold  to  Joseph  E.  Thropp  of  iv.  .  who  U 

making  an  effort  to  have  lt  placed  In  running  order  as  SOOD  jble. 

This  plant  Should  yield  quite  a  revenue  to  your  company  when  put  in  opera- 
tion. Your  company  was  a  stockholder  as  well  as  a  creditor  of  the  Saxton 
Furnace  Co.,  whose  estate  has  bi  1  out  through  the  United  States 

Bankruptcy  Court,  and  a  settlement  in  full  wai   made  in  D  last, 

and  you  received  ab<  otal  Investment  in  th<   property 

The  Colonial  Iron  Co.'s  furnace  at  Rlddlesburg  and  Mr.  Thropp's  furnace 
at  Everett,  were  in  lull  blast  during  the  year  with  the  exception  of  two 
months  lost  by  the  latter  while  making  repaint.  As  your  company  was  a 
stockholder  In  the  Colonial  Iron  Co.  to  the  extent  of  250  shar<  -,  11  was  con- 
sidered wise  to  accept  an  offer  for  the  sale  of  this  stock  to  11.  If.  Adams 
Jr.  at  $120  per  share,  thus  closing  out  as  a  stockholder  In  manufacturing 
plants  along  the  line. 

Water  Contract. — An  agreement  was  entered  Into  with  the  Saxton  Water 
Co.  by  which  they  arc  to  furnish  us  with  all  the  water  used  In  and  about 
Saxton,  and  your  company  will  build  a  new  reservoir  and  lease  it  with 
pipes,   &c,  to  the  Saxton  Water  Co. 

Wanes. — An  advance  of  5  "/,,  in  wages  was  made  to  all  employees,  effective 
Dec.  1  1906. 

Maintenance. — The  property  lias  been  maintained  In  excellent  condition. 
1,051^  tons  of  new  85-lb.  steel  rails  were  laid,  and  21,467  cross-ties  were 
put  In  tde  track  during  the  yeai 

RESULTS   FOR   CALENDAR    YEARS. 


Coal  and  coke  traffic — 

1906. 

1905. 

1904. 

1903. 

Broad  Top.  tons 

885,194 

858.994 

664,091 

1,119,128 

Cumberland,  tons 

1,122,189 

1,055,235 

1,123.196 

1,337,010 

Receipts — 

$ 

$ 

$ 

$ 

Coal  and  coke  freights.. 

429,572 

412,040 

368,481 

543,135 

Other  freights 

294,775 

2  79,937 

209,180 

277,944 

Passenger  receipts 

94,012 

83,241 

77,589 

Mall,  express,  &c 

22,391 

22,248 
797,467 

21,274 

22,609 

Total  earnings 

841,350 

676,531 

934,532 

Operating,  &c  ,  expenscs- 

Malntenance  of  way 

108,52!) 

76,417 

61,160 

80,627 

Maintenance  of  equipm't 

60,991 

64,643 

50,205 

71,278 

Loss  on  car- trust  cars 

77,737 

38,761 

32,859 

Depreciation    

13,977 

15,530 

17,044 

18,988 

Conducting  transporta'n 

13,977 

187.2U2 

188,486 

205,043 

General  expenses 

21)7  47,s 

61,671 

68,390 

71,031 

Additions  &  improvem'ts 

60  3 

19,573 

Total  expenses. 

Net  earnings 

Other  income 


529,044 


444,314 
353,153 


Total 

Deduct — 
Interest  on  bonds,  etc_. 
Dividend  on  preferred.  7 
Dividend  on  common. _ 


Total 

Balance,  surplus 

Add  balance  Jan.  1 

Charged  profit  and  loss. 


312,305 


353,153 


110,190  106,190 

»)  140 ,000  (5  J  g)l  10  ,000 


256,190 

56,1  15 

449,009 

cr  .1.158 

506,282 


216,190 
136,963 
355,717 
'J43.671 

449,009 


424.144 

252.:. 87 

1,250 

253,637 

106.  Fin 
(6)120,000 

(1)13.717 

239,907 
13,730 
35:i 
C17.918 

355,717 


563,724 
370,809 

1,250 

372,059 

106,190 

(7 '140 ,000 

5  08,587 

314.777 
57,282 

:>:i7,889 
(.'95,265 

359,906 


Profit  &  loss  sur.  Dec.  31 

b  Represents  $27,750  depreciation  in  stock  owned  and  $16,021  credit  to 
construction    account,     c  New     alignment    at     Cypher,     d  Includes    new 
alignment  at  Cypher,  $69,015;  depreciation  in  stock  owned,  $26,250. 
BALANCE   SHEET   DEC.   31. 
1906.  1905.     I  1906.  1905. 

Assets —  S  S  Liabilities —  S  S 

Construe,  and  equip. 5,953, 646  5,820,623  [Stock  ISee  Ry.  and  3,371,750  3.371,750 

103,900] Bonds/Indus.    Sec. .2,280,500  2,280,500 


Current  accounts 

44,068 

Real  estate _   . 

60,132 

Materials  &  supplies. 

SI, 457 

Stocks  owned 

Insur.  car  trust  cars. 

Cash .   

91.811 

59 ,6S2  I  Scrip  conv.  into  stock  197 

66,934  IBills  payable 20,000 

6,500  Int.  and  div.  unpaid.  5,819 

5451  Pay-rolls 23 ,695 

154,366 1  Vouchers 22,426 

]  Special  car  tr.  fund.  _      

i  Profit  and  loss 506,282 


197 

"6",il6 
20,039 

29,990 

55,388 

449,010 


Total 6,230,669  6,212,990:     Total 6,230,669  6,212,996 

— V.  84,  p.  339. 

New  York  New  Haven  &  Hartford  Railroad. 
(Balance  Sheets.) 
The  balance  sheets  of  April  30  1907  and  Feb.  28  1907  com- 
pare as  follows: 

GENERAL  BALANCE  SHEET. 


Feb.  28  '07. 
I      S 

S9.52S.509 


9,294.492 

10.742.010 
43.625.9S1 


.  28.331, S42     22.671,290 


5210.000 
6,540,748 
9,455,000 

784.251 
12  88S.000 

3.284,121 

3,307,984 

15.752,536 


734.304 


5.210,000 

5,910,703 

11,251,107 

70S  ,032 
6,792,031 

2,906,217 

2,335,623 

15, 20S  ,308 

709  2is 


11.S13.407 

27,985.000 
3,460.000 

5.159.S97 

3,858.936 


Feb.  2S  '07 

S 
84.471,600 
.7  s.M.OOO 


20,706,625 

40,067,100 

15.000.000 

2,000,000 
r;27. 170 .000 

9,294,492 


April  30  '07 

Assets —  S 

Cost  of  road  and 

appurtenances  S9.52S.509 
Equip.   &  pers'l 

prop. of  leased 

roads 11,813.407 

Stocks  of  leased 

roads 19.759.579 

Oth.stks.  &bds.  49.0S4.7S1 
Marketable  stks 

and  bonds 
Real    estate    at 

Boston&N.Y. 

held  for  sale.. 

Cash   

Special  deposits 
Special  dep.  for 

div.  and  int  •_ 
Bills  receivable  _ 
Due  from  agents 

&  conductors. 
Due  from  indiv. 

and  compan's 
Due  from  leased 

&  auxil.  cos.. 
Betterments    on 

leased  roads  to 

be  written  ofl_ 
Def.  charges  to 

income   

1st  Nat.  Bk.  4  to 

5-year  deben. 
Materials  &  sup. 

Special  funds 

Impr.   &  susp.. 

accounts 9,942,383 

Misc.  debit  bal's     3,567.316 
Kuhn,I.oeb&Co. 

European  loan 

of     1907,     15 

years,  4%...  21.5S9.5S4  

Total 303.111.7S6  25S.546.471  -      Total 303,111,7S6  258,546,471 

a  Includes  the  following  non-convertible  debentures:  "Two-year  debentures, 
due  190S,  SS.320,000:  two-year  debentures,  due  1909,  SI. 500,000;  three-year  deben- 
tures, due  1910,  S3. 550.000;  four-year  debentures,  due  1911,  S5.000.000;  five-year 
debentures,  due  1912,  SS.S00.000. 


617.793        1.06S.515 


5,050.000 
3,428.063 
2.441,585 


7.373,000 
3.023,150 
2,441,585 


April  30  '07 
Liabilities —  $ 

Capital  stock...   91,S7S,100 

I  Mortgage  debt.  .27  ,S24 ,000 

Convertible  de- 
benture certifi- 
cates of  Jan.  1 
1906    20,759,325 

Non-convertible 

deben's,   4%.  40,066.100 

Xon-convertible 

deben's,  3»4%  15.000,000 

NttUgatuck  RR. 
3H%   deben.     2,000,000 

New  debenturesa27. 170,000 

Obligations  to 
leased  roads 
;  European     loan 
of    1907,    15 

years,  4% 

j  Bills  payable 

Audit,  vouchers 
and  accounts. 
:  Other  current  lia- 
bilities   

Rentals,     inter- 
est,   &c,    ac- 
1     crued 2,524,942 

Special  funds...     1,692,285 

■  Premiums   on 

capital  stock, 

&c S.722,955 

Miscellaneous..         359,220 

■  Surplus 12,837.620 


4.4S0.441 
5.161,619 
3.290,614 


2,999,674 
1,692,2S5 


1,316,455 

235.995 

12.S35.571 


8,192 ,5   B 

553. 


June  L5  1907.] 


tiik  cuiiONicu; 


1425 


also  tin'  balance  ghe<  i  of  tl     i         ilidated  Railwa; 
(merged  with  the  N.  V.  N.  B.  d   11.  Kli.  on  Maj  31  19 
below. 

The  following  balance  shei  ■   1907,  furnh 

to  I       x  3tock  Exchai  ■■.  of  the 

garenl  company  and  its  trolley  liary,  tl 

Railway  Co.,  shortly  b  ik  place 

on  June   1.     The  Consolidated    B  Co.   reo  ntly  pur- 

chased the  property  of  the  Nev   I  ad  Navi  the 

unship  company  whos  -  y  the  N.  Y. 

\     11.  &  11.   lil!.,  and  for  that  purpose  increased  its  share 
capital  from  $10,000,0  10,000,000  amounl 

was  all  held  by  the  X.  V.  V  11.  &   11    R.R.  and  l. 

when  it  was  exchanged  dollar  for  dollar  for  the  shares  of  the 
parent  company,  the  s  i  ame  a  I 

holding  of  the  X.  V.  X.  11.  &  II.  I!  I!.,  ami  - 
the  acquisition  of  the  of  the   B  <$   Maine  under 

the  pending  plan  (V.  84,  p.   13  or  oth< 

Comparison  of  the  lab  ■  irnished  to  th< 

York  Stock  Exchange  with  the  official  reports  a.-  of  Jun      (0 
1906  show   that  since  that  date  the  end  of  the  last  fiscal  year, 
the  following  additional  securities   (bonds  and  debentui 
have  been  issued  and  are  now  outstanding. 

Haven   A    Bari  tures    rssi.nl  since 

Junt   SO  1906 


Issued. 


Chronicle. 


Apr.  1  1922 

Jan.  :■ 

Jan.  ;>  1910 
Jan.  !>  ion 

:)   1912 


S27.985.000 

J.I, .Hill 
1  ,.-|IHI. 1)001 

3.550.000     V.  84 

0,000 
8,800.000  J 


V.  84,  p.    931 
V.  83,  i).  1591 


103. 


p.  :.: 


V.  84,  p.  1114 

V.  78,  p.    823 


Dated. 
ir    Euro- 
pean U  in Ipr. 

lichen..-       ive, 

i ran.  ii  1907 

deben Jan.  !'  1907 

ii.    .Jan.  B  1907 
it  deben.. .Jan.  9  1907 

Consolidated  Railway. 
oonv.  debcns-.Mch.i  1907     Mch.i  1917       s:,, 000,000 
XcwMU  I  [.Feb.  24  '02     Aug.  l  1932         1.000,000 

fj^Note. — The  last  named  property  was  acquired  In  Dec.  1906  (V.  ,s.'i.  p. 
1527).  The  remainder  (about  $1,200,000)  of  tbe  increase  in  tin-  bonded 
debt  msolldated  Railway  Co.  since  June  30  1906  Is  accounted  for 

by  the  outstanding  bonds  of  the  following  trolley  roads  recently  acquired 
and  shown  In  our  "Street  Hallway"  section  of  Feb.  1907  on  page  63,  viz.: 
West  Shore  By.,  Xew  York  &  Stamford.  Torrlngton  &  Winchester.  Ben- 
nington A  Hooslck  Valley,  Merlden  Southlngton  &  Oompounce  Tran  way. 
Providence  &  Burrill  Street  Ry.  and  Woonsocket  Street  Ry. 

Statement  of  Operations  July  1  1906  to  April  30  1907. 

X.Y.X.H.    Cons.Ry.    I  X.Y.N. II. 

&  H.  RH.Co.    System.  ,      Deductions.  &.H.RR. Co. 

5  $  (con.)  S 

Gross  earnings. 43. 597 ,835  4,989,607 ;  Other  Interest.       300,443 

Oper.  expenses. 30. 51'4, 615  3.181.449   Taxes... 2.425,000 

1  Rentals  of  leased 

Net  earnings.  15,073,220  1,808,159,     lines 3,093,638 

Other  Income..    1.945.503      851,647   Disc,  on  deben 

1  Int.  &  exp.  oulo- 

net  Inc. 17. 018,723  2,659,8061      vear  European 

loan  of  1907.       110,756 
Guar.  N.   E.  I. 


Cons.Ry. 
System. 
S 
85,492 
299.608 

756,608 

11,283 


Tot 

Deductions — 
Interest  on  fund- 
debt  

Interest  on  con. 

Wdent 

Interest  on  de- 
bentures     2,144.162 


742.598 
554,565 


394,421         &S.Co.. 145,701 

Imp.    &   bett's.    2.250.000       

Dividends  x...   5,644,387      300,000 

823,465  Total  deduc.17,265,549  2,816,579 
Bal.,  deficit...  246,826  156.773 
i  The  dividends  here  shown  arethe  proportion  for  the  ten  months  of  the 
total  dividend  charge  for  the  year  In  the  case  of  the  New  York  New  Haven 
&  Hartford,  and  In  that  of  the  Consolidated  Ry.  the  6  months'  dividend 
pald|Dec.31  1906  and  the  accrued  dividend  from  Jan.  to  April  1907.  The 
annual  rate  Is  8  %  for  the  N.  Y.  N.  H.  &  H.  RR.  and  4  %  for  the  Consoli- 
dated Ry.  Co.  The  stock  of  the  last-named  company  Is  all  owned  by  the 
railroad  and  the  two  companies  were  merged  on  May  31  1907. — V.  84, 
p.  1367. 

Consolidated  Railway  Co.,  Connecticut. 
(Balance  Sheets.) 
The  balance  sheets  of  April  30  1907  and  June  30  1906  com- 
pare us  follows: 

GENERAL  BALANCE  SHEET. 


936 

-'17 


Apr.  30 
Assets—  % 

Cost  elect,  dept. -.34,159, 
Cost  marine  d 

.s  in- 
dents   2.101 

rials  4  supp. 

Cash 376 

Cash  In  hands  of 

agerr  38.976 

Deposits   for   cou- 
pons and  diva..       145 
Notes  <fc  bills  rec.al2,75S 
Accts.  r  .   1.463 

;ed 
acco  .  179 

■ 
Impt...v 


07.  yune30'06. 

S 
.930  26.964.624 

,467 

,008      


5.253,198 
207.689 
114.313 


17.77:i 


422 
563   10 


. 


8,033 
! 


Apr.  30 
Liabilities—  S 

I  Stock— Cons.   Ry. 30,000, 
;  Stock — Leased  and 
I     controlled  lines.        76 
Ry.  bonds  8.445 
1  Bonds  leased   and 

controlled  lines.  2, 199, 
IConsol.  Ry.  debs.. 28. 500 
Uv.debs     310 



Accounts  payable. 

Coup.  int.  .4:  divs. 

ble 

'illtics. 
.  Uty  fd 

■i 

Profit  on  sec.  sold. 

Conn.  Ry 

contingent  liahll      2C0 
Profit  and  loss 159, 


'07.  June  30  '06- 
000  10.000.000 


,476, 

971 

71 
II 


,658      

0001 

>32,229 
6661 
000  J 

000      

,898 
134 

,197        260 
,477        324 





13 


400 


252 
226 


Total 73,076.639  43,681.110      Total  76.639  43,081.110 

-  of  certali 

ide  to  control!*  . 

in;.  1114. —  V.  84,  p.  i-': 

Philadelphia  Electric  Company. 

I'..  Me'  vs: 


and  other  .-.jurces. 


/'  usincss 


■ 


The  total  nun,  connected  at  the  end  or  tbi  leo.  81 

1006,  is  equivalent  to  i  p   lamp     an  Increase  over  last  year  of 

201.71',)  in  18.8%;    ad  tl  In  the  numbei  Is  2.890. 

Tne  percei  ise  In  connected  load  foi   1006  ovei  1000    Is  much 

:  than  In  an}  in  i  he  pi  i  ci  ding  :■  • 


The  power  load,  which   I  hi    pari   Ol  OUl    liusl 

III 
■  •   D         om   i  Ms  ,' 
greater  thou  In  I 


ncss,  invoH  in-  ,  as  It  do<  i  dui  Ing 

the  year  7,700  ccelptB  from   iiiis  department    Wi 


■  tpi  mil  ■ i  upon  urn  construction 
account,  Ji  .3  7 1  ,,87.     \\  -  dded: 

0\  i  i  head  pole  U  25    I  I  2085  8     K.W. 

wire Hull,  i-  002        n     P. 

i  nderground  duet      - .  3332      11     P 

1  mi'  B  '.  '  Additional    bundle  Pa. 

General  office  building,   10th  and  Chestnut  -is..  Philadelphia. 

Heal  >  'hlladelphla 

Our  new  office  building  at  Tenth  and  Chestnut  -  lilladelphla,  1 

nearing  comp  occupied  bj   the  Treasurer's 

Department.     We  expect   to  entei  Into  full  occupancy   ol  the  imiuiin 
1   1007;  and  expect  11  will  be  r<  tdj  foi  m  i>\  tbe  flrsl 

we  have  contracted  for  two  5,000  K.  W.  tui  10U  piping 

4io  .  to  lie  delivered  and  erected  al  the  Ch  tatlon  bj  Oct.  i; 

which  will  Increase  tin    eap.ielr.    of  this  Station  to  80,000    K.   \\  . 

We  have  also  arranged  lor  the  construction  of  sub  stations,  with  trans- 
forming capacity,  as  follows: 

UlSArchSt     Nniiiesis    3,000  K.W. 

ington  and  Erli  avs  2,000  K.  \\  . 
We  also  extend  our  underground  sj  item,  not  only  to  connect  the  ■ 
tl.uis,  but  to  add  to  ,  acted  in  tl  ttheclty. 

d  Load   1 6  c.  p.  on  l><c.  ;il . 

1006 1,273,86211004 968.27011902 768,930 

1006 ..1,072,143)1903 877 ,208 1 1901  675,995 

RE&  I  OR  CALEND  \l;    )  I    \lt.s. 

106.  1005.  1004. 

Connected  load  Dec.  31  (16  c.  p.) 1.273,862       1,072,143  008,270 

s  income,  all  companies    54,503,878    $4, 104.1 14    $3,873,911 

General  expenses 2,406,406      2,014,938       1,903,502 


Total  net  income 82,097,422 

Interest  on — 

EdlSOn  Ell  Ctrlc  Traction  5s $99,715 

hlladelphla  Electric  Traction  5s 503, 103 

Philadelphia  Electric  Traction  4s Abt.oi" 

Other  charges 13,070 

Dividend  (5  Von  amount  paid  in)    499,935 


$2,089,176     $1,970,409 


Surplus 


$1,776,640 

$320,782 

BALANCE  SHEET  DEC 


$99,7  1.', 
.i63,403 
600,508 
14,534 
499.935 

$1,778,095 
$311,081 


$99,715 

563,403 
600.508 


406,261 

•  i  <,.,',   :  7 
$300,522 


31. 


1900. 

Subs,  to  cap.  sfk.  14,989.050 

Installments 5,403 

Cash 298,125 

Charter  and  organ  15,631 
Stocks  misc.  cos..  19 ,369, 100 
Advan.sub'ycos..  5.687,663 
Phlla.Elee.gold  4s  1,396.505 
Acc'ts  receivable.      539,198 

Supplies... 379,697 

Miscellaneous 5.S50 


I 


1906. 
S 


Total. 


42,686,283 


1905. 

$  j     Liabilities- 

14, 989 .050 1 Capital  stk.  (amt. 

7,9551      called) 9,998,700 

923,317  I  Amount  subject  to 

25,6311     assessment 14,989,050 

19,359,220  i  Land  Title  &  Trust 
5.066,4641     Co.  (trustee)  ..15,014.142 
1,432 ,067  |  Acc'ts  payable. . .     666,748 1 

444,110  I  Acc'd  taxes 64,7111 

315.759  I  Accrued  paym'ts  on               i 
5,8501   trust  certificates-.    165,7791 
I  Accr'd  sundries  . .      54 ,633  1 
| Profit  and  loss  ...1,732,520J 
1  

42,569,4281     Total 42,686.283 


1905. 
S 

9,998,700 

14.989,050 

15.014,142 


1,155.799 

1.411.738 

42,569.428 

The  following  Items  appear  on  the  books  of  the  subsidiary  companies  In 
both  years,  viz.: 

Assets — Miscellaneous  stocks  of  companies  owned  by  subsidiary  com- 
panies deposited  and  used  as  basis  of  Issue  of  gold  certificate  5s  outstanding 
(total  513,262,360),  namely: 

Liabilities — Edison  Electric  Light  Co.  gold  trust  certificate  5s,  $1,994,300; 
Philadelphia  Electric  gold  trust  certificate  5s,  $11,268,060. — V.  84,  p.  871. 

Amalgamated  Copper  Company. 
(Operations  of  Sub-Companies  for  Year  ending  June  1  1907.) 
The  following  figures  have  been  compiled  from  the  rather 
blind  statements  filed  annually  for  taxation  purposes  with 
the  County  Assessor  at  Butte,  Mont.,  covering  the  value  of 
the  ore  mined,  but  not,  it  is  said,  the  miscellaneous  receipts 
of  the  several  companies. 


-Tons  Ore- 


1906-07.      1905-06. 

Butte   &   Boston 331,630       246,593 

Parrot 84,681        163,511) 

Boston  &  Montana 1,136,785  1,209,805 

Anaconda ....  1,401. 948  1,521,310 

Trenton   (Col.  Smelt.) 146,955        168,770 

Washoe... 124,608         95,210 


-Gross  Rcceipts- 


1906-07. 

$3,611,653 

892,914 

16,629,644 

17,147,420 

1,463,270 

1,360,648 


1905-06. 
$2,821,319 

1.397 .407 
15.509,832 
16,613.537 

1  ,549,099 

1,146,981 


Total  Amalgamated 3,226.607  3.405,207  $41,105,549  $39,038,175 

Net  Receipts 1 — 


1900-07. 
Boston  &  Mont.   $7,029,988 

Anacouda 5,819,202 

Butte  &  Boston     1,249,407 

Parrot 141,731 

Trenton.. 481,624 


1905-06.         1904-05.        1903-04.        1902-03. 
$6,158,109  $5,855,020  $4,574,498  $4,053,465 


.",.753,265 

1, 075.892 

277. ol:, 

541.528 


2.259.693 
178.712 
328,100 

70,110 


1.259.875 

96.853 

2337964 

74.832 


1.601,200 

202.408 

586,365 

43.090 


Parrot. 

Butte  <fc  B. 

.131,630 

$10  54 

$10  89 

S3  79 

$892,1111 

$3,611,651 

177.707 

7.373 

7. 

69,246 

:'67 

Total $14,722,012  $13,805,802  $8,092,241  $6,210,022  $6,486,528 

— The  Washoe  Company  shows  net  receipts  ol  1 1  iO.190,  as  against 
5356,164  In  1906,  but  Improvements  absorbed  5723.163,  against  5532,883 
In  1900,  leaving  an  apparent  deficit  of  $266.973, agalnst$170,71i). 

follow  i  facts    are    obtained    from    the 

nports  to  the  County  Assessor: 

Anaconda.   IS.  &  Mont. 

Tons  ore  mined... 1,180," 

Gross  per  ton... $12  23             51  : 

Mln                   ion 54  17               $3  92 

Is $1 

4,541 

st 

itlon 880 

ig 

Total    costs $11,328,235      $9,579,650      .' .  12,862   181 

.  11,731      $1,249,467 

— V.  84,  p.  181 

Montreal  Light,  Heat  &  Power  Company. 
(Re  ".) 

i  at   the  an- 
in  subf 

itlS- 

bor. 

ting 
in  plus  of 
1,491  .740 
5386.892 

$50,000 

50,892  account 25.000 
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The  object  ol  use  account  mow  aggregating  $70,338)  is  to  pro- 

v i .  1  < ■  for  damage  suits,  adverse  litigation,  etc, 

lied    during    tin-    year    $447.0ii(i     1  '       :,    bom 

repay  the  companj  7.r,  "„  ol  the  expendll  ure  made  during  the  ten- 

sions in  the  gas  and  electric  departments.  Owing  to  the  d<  pressi  d  condi- 
tion of  the  bond  market  throughout  the  year,  the  sale  of  these  honds  Iras 
been  withheld  and  they  are  at  present  in  the  treasury. 

Additions,  Etc.  -During  the  year  the  company  has  completed  a  da 
the  Richelieu  River  at  Ste.  for  Btorage  purposes    and  also  al   the 

same  time  to  drown  the  rapids  at  that  point  with  a  view  to  obviating  the 
trouble  at  the  Chambly  plant  from  frazil  lee.  During  tin-  past  winter  the 
dam  iias  fully  demonstrated  Its  value. 

mpanj   has  added  to  Queen  Street  station  a  2,000  II.  P.  turbine 

unit,   and    now    lias   available   at    this   and    Its   other   steam    stations   a    total 

.  apaclty  of  8,000  n.  P.     ">  our  directors  advise  that  additions  be  made  to 

your  steam  plants  for  reserve  pm  pose,,  from   lime  to  lime    pro] 

the  increase  In  the  amount  ol  hydraulic  power  de\  eloped,  to  provide  against 

interruptions  ami  Insure  its  customers  a  contlnuou    i  ei  i  Ice. 

The  contractors  for  the  Soulanges  developmi  at  i  ee  V.  83,  p.  ;if,;  V.  82, 
p.  1436)   have  not  made  the  progress  anticipated,  but   the  work  Is  b 
rushed,  and  it  is  fully  expected  that  the  development  v.  ill  be  eomplet  i  d  and 
the  power  therefrom  available  for  the  period  ol  the  maximum  demand 
during  ti"    forthcoming  winter. 

Your  directors  contemplate  extensive  additions  in  the  carbonizing  and 
Btorage  plants  of  the  gas  manufacturing  department  to  provide  for  the  in- 
creased demand  being  made  for  gas.  It  will  take  two  years  to  complete 
i  Ik  se  additions. 

Our  new  office  building  Is  nearly  completed  and  will  shortly  be  occupied. 
The  Increase  In  the  business  continues  to  be  most  satisfactory,  the  following 
additions  having  been  made  during  the  year: 

Electric  Department —  I     Gas  Department — 

Incandescent  lamps  connect-. 41, 655] Meters    installed .">,747 

Commercial  arc  lamps        "  266  I  Stover,  gen'tors,  &c. sold  2,501 

Street  lamps  "  33   New  services   (12.7  miles) 1,958 

Power  (H.  P.)  4,884 1 New  mains  laid  (miles) 11.14 

Commerce  and  Industry,  generally,  In  Montreal  continues  prosperous, 
and  the  prospects  for  additional  business  in  the  future  are  most  favorable. 

EARNINGS  EXPENSES   AND  CHARGES  YEARS  END.  APRIL   30. 

1907.  1906.  1905.  1904. 

Gross  earnings  .       $3,453,490  $3,186,102  $2,901,265  $2.58<J,447 

Expenses 1,529,270  1,431,197  1,302,122  l,243,(i87 

Net  revenue..  $1,924,220  $1,754,905  $1,599,143  $1,345,760 
Int.  onb'ds&lns.  $483,638  $476,41!)  $470,354  $461,746 

Dividends  paid     (5%)   850,000   (4%)   680,000    (4%)    080,000    (4  %)    680,000 


Surplus 


S59S.486 


$590,582 


BALANCE  SHEET  APRIL  30. 


$448,789 


1907. 

Assets —  $ 

Stocks,  bonds  and 

int.  in  other  cos. 23,760, 418 
New  construction  3,383,286 
Bonds  in  treasury  459 ,000 
Accounts  receiv'le  578,239 
Stores,  gas  stoves, 

&c 197,097 

Coal,  coke,  tar, &e        49.509 
Cash 30,704 


1906.      I 
$         |     Liabilities — 

|  Capital  stock 17 

23,720,458 1  Bonds  outstanding  8 

3,000,962  |  Accounts  payable 

34,000 1 Customers-  dep  .  _ 

432,701]  Accrued  interest  . 

JAcc'd  tax  on  earn. 

131, 544  I  Bank  loans    

107,052  |  Divs.  unclaimed  . 

ll,014|Div.  May  15 

|  Insurance  account 
I  Contingent  acc't  . 
I  Sub. cos. sink. fds._ 
|  Gen.  suspense  ace. 
I  Surplus   1 


1907. 

s 

,000,000 
,877,000 
329,459 

40,070 
112,051 

16,037 
166,013 
8,234 
212,500 
225,000 
200,000 

90.104 

76,338 
,104,848 


$204,014 


1906. 

■S 

17,000,000 

8,464,000 

369,348 

32,008 

112,013 

15,685 

64,916 

8,004 

170,000 

150,000 

150,000 


901,158 


Total .28,458,254    27,437,732 1 

— V.  84,  p.  1371,  394. 


Total 28,458,254    27,437,732 


Columbus  &  Hocking  Coal  &  Iron  Company. 

(Twenty-) 'ourth   Annual  Report   ending   March   31    1907 
President  N.  L.  C.  Kachelmacher  says  in  substance: 

Turning  Point. — The  fiscal  year  just  ended  will  be  referred  to  in  future 
as  the  turning  point  In  the  company's  affairs,  and  the  company's  operations 
will  not,  as  in  the  past,  be  limited  to  coal  alone,  but  divided  between  coal 
and  clay. 

Coal. — We  have  met  many  difficulties.  First  the  prolonged  strike,  which 
stopped  the  company's  earning  power  for  about  three  months;  then  severe 
floods:  but  although  our  mines  were  out  of  operation  for  about  four  months, 
our  tonnage  totaled  up  to  nearly  as  much  during  the  twelve  months  of  the 
previous  year,  and  the  net  results  show  improvement  over  1905-06.  This 
is  due  to  the  improved  physical  condition  and  the  better  equipment  of  the 
property.  While  the  company's  physical  condition  was  formerly  about  the 
poorest  to  be  found  in  the  Hocking  Valley,  there  is  now  none  in  this  section 
in  better  shape  to  get  coal  out  as  profitable.  The  earnings  of  the  past  year 
by  no  means  represent  the  actual  net  progress  of  the  year. 

The  operations  In  our  great  Kinkaid  field  have  progressed  favorably,  and 
we  have  decided  to  make  another  opening  which  will  materially  increase  our 
Kinkaid  output.  The  operations  at  our  second  largest  field  (Doanville) 
have  also  proven  satisfactory,  and  this  territory  is  constantly  improving 
in  both  output  and  in  the  quality  of  its  coal.  The  company  owns  there  a 
coalfield  of  much  greater  extent  than  has  been  estimated.  Our  secondary 
operation  at  Doanville  is  also  showing  up  well,  and  we  expect  to  enlarge  this 
operation.  Until  recently  we  encountered  considerable  quantities  of  sul- 
phur in  our  operations  in  this  mine,  but  we  have  now  gotten  through  the 
sulphur  pockets,  and  have  a  large  Held  ahead  of  us  in  that  territory.  Out- 
smaller  operations  are  working  successfully,  and  we  have  added  another 
mine  to  our  active  list  during  the  past  year,  upon  which  work  had  been  dis- 
continued, though  excellent  coal  still  remains  unmlned. 

In  spite  of  the  fact  that  our  coal  operations  are  in  splendid  shape,  there 
is  a  great  deal  of  important  work  still  ahead  of  us  in  this  department.  We 
have  a  number  of  unexplored  fields  to  Investigate  and  many  improvements 
to  make  everywhere;  but  these  are  questions  ar  expenditure  and  time. 

Clay. — Our  new  great  enterprise,  the  face  brick  plant,  is  approaching 
completion  and  we  expect  to  start  operations  shortly.  This  new  depart- 
ment will  produce  a  revenue  beyond  any  that  has  as  yet  been  secured  from 
any  of  the  company's  operations  since  its  organization  about  25  years  ago. 

RECEIPTS,  EXPENSES  AND  CHARGES. 

1906-07.        1905-06.        1904-05. 

Coal  produced,  tons 412,357        444,509        291,666 

Earnings,  &c $603,821      $527,065      $341,997 

Operating  expenses  &  repairs 464,151        423,237        308,675 


1903-04. 

394,735 
$543,800 

395,097 

Net  earnings $139,670  $103,828  $33,322      $148  703 

Interest  on  bonds $50,000  $50,000  $50,000        $50,000 

Taxes  and  miscellaneous 24,699  23,597  22,822           26,680 

Dividend  on  common __    _          (1%)69  004 


Sur.   or  def.  foryear S$64,971   S. $30,231     D. 39, 500        S. $3,019 

Note. — The  first  quarterly  dividend   (13^%)   on  the  $200,000  6%  non- 
cumulative  preferred  stock  issued  during  the  fiscal  year  1906-07  has  been 
declared,  payable  Apr.  1  1907,  and  the  second,  July  1  1907. — V.  84,  p.  1370 
1184. 


CONDENSED  BALANCE  SHEET  MARCH   31. 


1907. 

Assets —  $ 
Prop.  &  franchises.  .8,287,147 
Common     stock     in 

treasury 80 .700 

Additions    and    im- 
provements   154,225 

Mining  plant  equip..  150,413 

Materials  and  supp.  4,047 

Sinking  funds 271,808 

Cash 3,13<j 

Aee'u&billsreceiv..  98,059 

Miscellaneous 38,000 


1906.       |  1907. 

$  !     Liabilities —  s 

7.6S7.116 1 Stock,  common 6.9S1.100 

1  Stock  preferred 218,900 

80,700|Firstmort.  5%  bds.  1,000,000 

|Coll.trust6%bds__    400,000 

157,349 1  Sink,  fund  reserved.    271,808 

118,917  ICurrent  liabilities  ..      52,175 

2 ,973 1  Accrued  sink .  fund  .        7 ,065 

249,524 1  Accrd.  int.  on  bonds       12,500 

21, 190 1  Accrued  taxes 4,939 

74,717|Pront  and  loss 139.052 

31,5741 


Total.  __ 9,087,539    8.424,0611     Total 9,087,539 


1906. 

S 

6,981,100 

18,900 

1,000.000 

249,524 

79,506 

8,449 

12,500 

~"7~4~,0S2 


8,424.061 


Electric  Properties  Company. 
(Report  for  Fiscal   Year — 11    Mot. — ending  April  30   1907.) 
lh'   report,  signed  by  Treasurer  W.  A.  Esselstyn,  shows: 

>    I    and  dividends,    &c $388,248 

Expenses — Organization,  legal  and  engineering  expenses, 
salaries,  directors'  compensation  and  general  miscel- 
laneous   expenses .$104,744 

Dividends — Preferred  stock  at  6  % 128 ,057 

Common   stock  at  2  % .    120,000 

352,801 

Surplus $35 ,447 

BALANCE    SHEET    AJ'/CIL   30    1907. 

Assets —                                                 I     Liabilities — 
Cash _*$2,083,851    I  stock $6,000,000 

Sub-company       (Westing-  1'ieferred  stock 3,866,000 

house  .Church,  Kerr  &Co.)   7,000,000,  Surplus 35,447 

Investment  securities 817,596 

Total    $9,901,447/      Total    $9,901,447 

•The  cash  includes  balance  due  on  subscription,  subject  to  call. — V.  84, 
p.  1055. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  Terminal  RR.,  Birmingham,  Ala. — $2,500,000 
Bonds  Sold. — See  Atlanta  Birmingham  &  Atlantic  Ry.  below. 

Anthracite  Coal  Roads. — Government  Brings  Suit. — The 
suit  of  the  United  States  Government  against  the  anthracite 
coal-carrying  railroads  charged  with  carrying  on  a  monopoly 
in  the  production,  transportation  and  sale  of  hard  coal, 
was  filed  on  June  12  in  the  United  States  Circuit  Court  in 
Philadelphia.  The  suit  is  the  result  of  the  investigation 
started  by  the  Department  of  Justice  about  a  year  ago. 
(Compare  V.  82,  p.  927.)  The  following  statement  was 
made  public  at  the  Department  of  Justice  on  June  11: 

The  petition  to  be  filed  to-morrow  by  the  Government  in  the  United 
States  Circuit  Court  at  Philadelphia  is  aimed  at  the  anthracite  coal  monop- 
oly. The  Reading  Company  (a  holding  corporation),  the  Philadelphia  & 
Reading  Ry.  Co.,  the  Lehigh  Valley  RR.  Co.,  the  Delaware  Lackawanna  & 
Western  RR.  Co.,  the  Central  RR.  of  New  Jersey,  the  Erie  RR.  Co.  and  the 
New  York  Susquehanna  &  Western  RR.  Co.,  comprising  all  the  roads  that 
tap  the  anthracite  regions  save  the  Pennsylvania,  the  New  York  Ontario 
&  Western  and  the  Delaware  &  Hudson  (which  last  does  not  extend  to 
tidewater),  are  made  defendants,  together  with  their  subsidiary  coal- 
mining companies.  As  yet  no  evidence  of  sufficient  probative  force  to 
connect  the  three  last-named  railroads  with  the  alleged  unlawful  combina- 
tion and  monopoly  has  been  found.  Should  such  evidence  be  forthcoming 
in  the  progress  of  the  trial  they  may  and  of  course  will  be  joined  with  the 
other  defendants. 

In  brief,  the  petition  recites  that  the  defendant  railroads  control  all  the 
means  of  transportation  between  the  anthracite  mines  and  tidewater  except 
the  lines  of  the  Pennsylvania  RR.  and  the  New  York  Ontario  &  Western  Ry . , 
which  reach  only  a  limited  number  of  collieries;  that  they  transport  annually 
about  78%  of  the  total  anthracite  tonnage;  that  in  their  own  name  or 
through  coal  companies  whose  capital  stock  they  own  they  control  about 
90  %  of  all  the  anthracite  deposits  and  produce  about  75  %  of  the  annual 
supply;  that  independent  operators,  although  owning  probably  little  more 
than  5  %  of  the  anthracite  deposits,  yet  produce  about  20%  of  the  annual 
supply,  which  would  be  sold  in  competition  with  the  output  of  the  de- 
fendants were  it  not  for  the  restraints  imposed  by  the  latter. 

The  petition  then  charges  that  the  defendants  have  conspired  to  silence 
competition  among  themselves  in  the  transportation  and  sale  of  coal  and 
to  prevent  the  sale  of  the  independent  output  in  competition  with  their 
own,  thereby  establishing  a  monopoly,  and  in  support  of  this  general  alle- 
gation it  specifies: 

First — That  the  defendant  railroads  agreed  among  themselves  upon  a 
uniform  contract  to  be  entered  Into  by  them  or  by  their  coal  companies 
with  the  independent  operators  along  their  respective  lines  under  which 
the  railroads  would  be  able  to  control  the  sale  of  the  independent  output, 
and  that  by  virtue  of  their  control  of  all  the  means  of  transportation  from 
the  anthracite  mines  to  tidewater,  save  the  lines  of  the  Pennsylvania  RR. 
Co.  and  the  New  York  Ontario  &  Western  Ry.  Co.,  the  defendant  railroads 
were  able  to  force  and  did  force  the  independent  operators  along  their  lines 
into  making  these  contracts. 

(b)  That  the  Erie  RR.  Co.  has  exchanged  shares  of  its  own  capital 
stock  for  a  majority  of  the  shares  of  the  New  York  Susquehanna  &  Western 
RR.  Co.,  a  competing  line,  thereby  uniting  under  a  common  source  of  con- 
trol the  two  competing  railroad  companies  and  their  subsidiary  coal  com- 
panies. 

(c)  That  the  Reading  Company,  which  already  held  all  the  shares  of 
the  Philadelphia  &  Reading  Ry.  Co.,  has  exchanged  its  owm  shares  and 
bonds  for  a  majority  of  the  shares  of  the  Central  RR.  Co.  of  New  Jersey,  a 
competing  line,  thereby  uniting  under  a  common  source  of  control  the  two 
competing  railroaus  and  their  subsidiary  coal  companies,  which  together 
transport  about  33  %  of  the  annual  anthracite  tonnage  and  control  about 
60  %  of  the  anthracite  deposits. 

(d)  That  twice  in  recent  years  the  defendants  have  defeated  the  con- 
struction of  projected  independent  railroads  from  the  mines  to  tidewater 
which  would  not  only  have  introduced  competition  into  the  transportation 
of  anthracite  coal,  but  would  have  permitted  the  output  of  the  independent 
operators  to  be  sold  in  the  markets  in  competition  with  that  of  the  de- 
fendants. 

The  petition  prays  generally  that  the  defendants  be  enjoined  from  further 
carrying  out  their  combination  and  specifically  that  the  above-described 
contracts  be  canceled,  and  that  the  mergers  between  the  Erie  RR.  Co. 
and  the  New  York  Susquehanna  &  Western  RR.  Co.  and  their  coal  com- 
panies and  between  the  Philadelphia  &  Reading  Ry.  Co.  and  the  Central 
RR.  Co.  of  New  Jersey  and  their  coal  companies  be  dissolved. — V.  84,  p. 929. 

Atlanta  Birmingham  &  Atlantic  RR. — Neio  Stock. — The 
shareholders  voted  on  June  5  to  increase  the  capital  stock 
from  $24,351,400  to  $35,000,000,  of  which  $10,000,000  will 
be  preferred  stock  and  $25,000,000  common  stock.  The 
"Atlanta  Constitution"  of  June  9  says:  "Of  the  new  stock, 
it  is  understood  $2,000,000  will  be  issued  at  once  and  will  be 
negotiated,  along  with  bonds,  for  the  purpose  of  complet- 
ing the  road." 

Bonds  Offered — Official  Statement. — H.  W.  Poor  &  Co., 
New  York  and  Boston,  having  purchased  $5,000,000  first 
mortgage  5%  gold  bonds,  of  which  a  large  portion  has  been 
sold,  are  offering  the  remainder  at  96 x/2  and  interest,  yield- 
ing 5}4%-  These  bonds  are  dated  Jan.  1  1906  and  are  due 
Jan.  1  1936,  but  redeemable  at  106  and  interest  upon  anv 
coupon  date.      (Compare  V.  84,  p.  270;  V.  83,  p.  35.) 

Capitalization  May  15  1907. 

Stock:  Common,  authorized  $25,000,000;  issued $16,170,700 

Preferred  (5%non-cum.)  authorized  $10,000,000;  Issued     8,180,700 

Bonds:  First   mortgage   5%  Atlanta   Birmingham    &  Atlantic 

RR.  Co.,  authorized  $30,000,000;  issued 7,173,000 

First  mortgage  5  %  Atlantic  &  Birmingham  Ry.  Co 4,090,000 
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Abstract   of  Letter  from   President    tt.    M.    AtfctfUon,    dated     Atlanta, 

13  i»07. 

The  main  iiius  of  the  railroad  company  are  aa  follows: 
Brunswick  to  La  Grange ,  Qa  280.8  m.   Fitzgerald  to  rhomasvllle.Gi 
Waycroes  to  Sessoms,  Ga    -  20     m.    ralladega  to  Ashland  (Ala. dlv .132  m, 

ent    total   main   Una  425. S  miles 

Main  Una  under  construction - -  225.5  miles 

Total  main  lino  upon  completion 848.8  miles 

The  lines  ol  the  company  are  being  extended  trom  i 
aorthweste  Ij  to  Birmingham,  Ala.,  188H  miles,  and  from  a  connection 
with  this  line  to  Atlanta.  Ga.,  about  77  miles  additional.  The  entire  section 
from  La  Grange  to  Birmingham  is  under  construction  and  well  advanced, 
The  bridge  over  the  Chattahoochee  Fllvej  was  recently  completed,  and 
track-laying  is  now  proceeding  rapidly  w<  battahoochee  River 

in  the  direction  or  Birmingham,     u  e  est  I  mate  that  we  will  have  a  connei 

through  lino  In  operation  to  Talladega,  Ala.    o.">  miles  from   Blrm 
by  Oct,   l    1907,  and  to  Birmingham,  Ala.,  during  1908,  under    a\. 
weather  and  labor  conditions,     work  on  the   Vtlanta  line  is  belns  rapidly 
pushed,  and  our  engineering  department  Is  conndi  :>t  that  we  will  nave  om 

tails   Into   Atlanta    by    Oct.    1907.      What    we   consider   the   most    complete 

railroad  shops  in  the  South  have  been  built  for  the  railroad  company  at 

Fltagerald,   Ua.,  and  are  now  In  operation  *"J«J 

The  road  is  being  constructed  in  accordance  with  the  big  lards, 

with  80  lb.  rail.     The  maximum  curvature  is  six  degre  les  on 

the  llrst  200  miles,  from   Brunswick  to  Montc/uma.  are  now  being  reduced 
to    ('•  ol   1   '■  maximum,  and  the  grade  On  the  balance  of  the  line  will  be   1 

maximum.     Passing  tracks  capable  of  holding  .">t>  car  trains  are  being  put 
In  every  four  miles. 

After  Ove  years  of  continuous  work  the  acquisition  ol  oui    Atlanta  ter 

initials    has   been   completed.      This    Atlanta    terminal    pi  op, 

about  2i  ml  is  sufficient  for  all  puiposcs.  yards,  shops  and  city 

,ht  ami  passenger  stations,  and  furnishes  ons  with  all 

entering   Atlanta,     it  also  comprises  a  large  amount  of  property  which  is 
will  suited  for  the  location  ol  industries.     This  terminal 
ccntly  been  conveyed  to  the  Georgia  rermlnal  Co.     The  entire  capli  h 

of  the  >.•■  niiial  Co.,  SI  ,500,000,  w  111  be  ow  ned  by  the   Mlanta  Bir- 

mingham  &   Atlantic  RR.  Co.,  and  subject  to  the  lien  of  its  lust   moi 
bonds.      U  Ol  k  on  the  Atlanta  terminal  is  being  pushed  rapidly  and  our  con- 
[  calls  for  Its  completion  before  the  main  lii  Dieted  to  ,i  connec- 

tion with  it .    ($3,000,000  lust  mortgage  bonds  of  the  Georgia  Terminal  Co. 
have  recently  beui  sold  as  below  stated.       I  da 

Complete  terminals  have  been  acquired  in   Birmingham  am!   thi 
mlnghatn  district,      rhese  terminals  comprise  local  freight  and 
terminals  In   Birmingham,  ample  property  for  yards,  shops  and  also  a   belt 
railroad  covering  the  district  and  running  completely  through  the  Pratt 

coal   held.      The   Alabama   Terminal  KK.   CO.   lias   been   0        ■  will 

hold  the  title  to  the  Birmingham  terminals;  the  i  ntire  capital  stock  .si 
poo.  will  be  owned  by  the  Atlanta  Birmingham  <x-  Atlantic  HI!.  Co.  and  will 
be  subject  to  the  lit  n  of  the  Atlanta  Birmingham  <x-  Atlantic- 
bonds.      ($2,500,000  If  st  mortgage  bonds  of  the  Alabama  Terminal   I 
road  Co.  have  recently  bun  sold.      Sec  below.  —  Ed.) 

Brunswick,  the  Atlantic  Ocean  terminal,  has  a  line  harbor.  The  Atlanta 
Birmingham  A  Atlantic  UK.  Co.  is  in  strong  position  for  handling  business 
through  its  ownership  of  a  belt  railroad  and  ternlnal  property,  ample  for 
yards,  deep  water  terminals  and  city  freight  and  passenger  stations. 
Water  terminal  has  over  half  a  mile  of  deep  water  frontage  and  comprises 
about  loo  aces  of  land.  The  construction  of  two  large  piers  Too  feet  long 
and  400  feet  long  respectively  also  four  large  warehouses  on  this  prop. 
Is  completed. 

interests   friendly  to  the  railroad  company  organized   the    Brunswick 
inshlp  Co.   early  in    1906.      Four  freight  dis- 

placement, the  Satllla.  Ogeechee.  Ossabaw  and  Ocmulgee,  were  completed 
during  the  past  six  months  and  arc  now  in  regular  service.  So  much  busi- 
ness was  ottered  that  we  have  recently  placed  a  contract  for  a  fifth  steamer  of 
the  same  type,  to  be  called  the  Altamaha.  to  be  in  service  during  the  current 
year.  Work  on  our  passenger  steamer,  the  Brunswick,  was  completed 
In  December,  and  she  has  been  in  regular  service  from  New  York  to  Bruns- 
wick and  Havana  since  Jan.  .">  li)07.  This  enables  the  making  of  continuous 
water  and  rail  rates  from  the  East  to  the  Southeast,  and  through  conned 
to  the  West,  and  vice  versa:  also  rates  to  and  from  Havana,  through  New 
York 'and  Brunswick.  Operations  of  the  Brunswick  Steamship  Co.  are 
estimated  as  follows:  Gross  earnings.  SI. 040. 000:  total  expenses  per 
annum,  Including  interest  and  depreciation,  5835,880;  net  earnings,  $204,- 
120. 

Interests  friendly  to  the  railroad  company  have  organized  the  Birming- 
ham Iron  Co.  \'.  83,  p.  40)  and  the  Birmingham  C  ial  Co.  Tin-  iron  com- 
pany owns  over  30.000  acres  of  the  best  coal  lauds,  and  several  thousand 
acres  of  the  best  ore  lands  in  the  Birmingham  district,  an  operating  furnace 
near  Birmingham  and  also  extensive  coal  mines  and  coke  ovens.  This 
company  is  manufacturing  about  4,000  tons  of  iron  per  month  out  of  its 
own  raw  materials.  Improvements  arc  now  being  made  which  will  In- 
crease the  capacity  to  about  7,000  tons  of  Iron  per  month.  The  Birming- 
ham Coal  Co.  owns  about  7,000  acres  of  additional  coal  lands 
the  coal  lands  of  the  Birmingham  Iron  Co.  Approximately  1,000  tons 
of  coal  per  day  is  being  mined  from  these  lands.  This  coal  Is  consumed 
by  the  Birmingham  Iron  Co.  Plans  have  been  completed  and  active  work 
has  been  started  for  the  construction  of  new  mines  on  the  lands  of  the  com 
pany.  with  a  capacity  of  3,000  tons  of  coal  per  day.  the  purpose  being  to 
render  the  railroad  company  Itself,  the  local  territory  dependent  upon  It ,  and 
the  Brunswick  Steamship  Co..  independent  SO  far  as  their  coal  supply  is 
concerned.  The  coal  and  iron  companies  are  now  earning  at  the  rate  of 
$.100,000  net  per  annum.  Plans  are  now  being  made  for  consolidating 
he  Birmingham  Iron  Co.  and  the  Birmingham  Coal  Co.  (See  bond  sale 
below,  i 

The  present  42.">.3  miles  of  main  line  in  operation  are  earning  a 
surplus  over  operating  expenses   and    lived    charges,   at  doing   this 

purely  as  a  local  road.  It  Is  estimated  that  the  system  when  completed 
will  be  approximately  r,4s  s  miles  of  main  line;  also  that  the  total  bonded 
debt  will  be  about  $31,000  per  mile.  Including  terminals,  equipment, 
shops.  Ac.  All  terminal  properties  are  covered  directly  by  these  bonds, 
except  the  terminals  at  Atlanta  and  Birmingham,  which  are  own 
tlveiy  by  the  Georgia  Terminal  Co.  and  tbe  Alabama  Terminal  hi;  Co., 
whose  entire  capital  stock  ($1,500,000  each)  will  be  subject  to  the  lien  of 
these  bonds       (The  underlying  first  mortgage   bonds  of  thi  nlna] 

companies  have  lately  been  sold  as  stated  in  a  following  paragraph. — t-.d.) 

When  the  road  has  had  time  to  build  up  its  buslni  BS  the  < ■:■   ,  t  mile 

should  exceed  $12,000  gross,  showing  per  annum: 
Estimated  gross  earnings. $7, 785,600   estimated  net  earnings 
Estimated  oper.  expen  Estimated  Interest  i  00 

at 70%  (lnciud.  taxes).  ."-.4i:).920[ 

Net  earnings  per  annum.  .52,335.6801  Balance ._ 

BThe  above  estimates  have  been  carefully  calculated,  and  It 
that  the  results  stated  will  be  exceeded. 

Construction  Company — Bonds  I.  >'d. 

The  Atlantic  6c.  Birmingham  Construction  Co.  hasacapit 
and  Is  building  the  extensions  of  the  Atlanta  Birmingham  &  Atl  in    c  RR. 
to  Birmingham  and  Atlanta,  as  described  above       Foui    million   dol 
of  the  capital  of  the  construction  compai  I  thi   bal- 

ance of  $4,000,000  is  subject  to  call  at  any  time.  20%  bavin i    been  called 
June  14  l'.)07.     The  construction  company  sold  about  a 
4-year  5%  notes  (V.  83,  p.  85),  and  I  •  ly  sold: 

Georgia  Terminal  Co.   bonds  (see  above) 
Alabama  Terminal    KR.  Co.  bonds   <see  alio. 
Blrmlngl  v  Iron  Co.  bond 

Atlanta  Blnr  ,t  Atlantic  llrst  mo 

pletes  the  financing  of  the  i 
necessary   to   finish   the   extensions  to    Bl   mil 
for  •  ntlal  amount  ol  equlpi 

Iron  purchases  and  Improvements:  will 
Brunswick,  pay  for  additional  freight 

V.  64.  p.   (IAS, 

Birmingham    (Ala.     Railway,   Light  &   Power  Co. 
Mo  '  holders   have 

to  secure  125,000,000  bo 
of  tli"  underlying  bonds  al  or  befon   n 
ex-  i  and  improvements,  additii 

Canadian  Northern  Ry.--.U,/, 
Required. — The  Board  of  Railway  I 


2,922  issued  Ma]  t,  direot  Chief  Traffio  Off ioer  of  the  Board 
HardweU  to  inquire  and  repoii  what  now  locomotives  and 
other  rolling  stock,  appliances  and  equipment  the  company 
has  ordered  for  use  on  its  lines,  and  when  the  same  may  be 
reasonably  expected  to  be  ready  for  use,  and  whal  additional 
locomotives  and  equipment  and  facilities  for  repairing  and 
keeping  the  same  in  proper  order  can  be  obtained   within 

six  months. 

The  commission  finds  that  at  the  present  time  the  company  has  108 
engines  of  all  classes  to  operate   8,000  mll<  : .  23  of  which  an  anda 

repairs:  8.0U~>  of  its  own  i  B  foreign  cars,  oi   a  tot  ■> 

[1,103  cars;  thai  tor  30 1  the  report  made  to  It  the  road  moved 

30,000  bushels  of  wheat  a  das.  and  that  at  the  same  rate 

iid  take  until  Nov.  25  nexl  to  move  the  balance  of  the  crop  on  Its  lines. 

The  company.   It    Is  said,     'should    have  ai  Ice   the   power   l< 

operate  its  existing  lines  in  anything  like  a  satisfactory  manner." — V.  84, 

p.    1247.    1  181. 

Canandaigua  Southern  (Electric)  RR. — Mortgage  Author- 
ized.— The   New    York  State   Railroad  Commission  has  au- 

thorized  this  company  to  make  a rl  For   $2,000,000. 

An  Albany  paper  says: 

This  company  was  recently  authorized  to  build  an  eleetric'st  reel  SUTl 

oad   between   Canandaigua,   Ontario  County,   and    Atlanta,   Steuben 
County,     i  ti  Us  petition  -the  eonip  m\  states  that  It  has  filed 

cert  I  ilea  i  es  o(  extension  to  build  from  Atlanta  CO    \\i>  land  ,  Steuben  County  . 

miles:  from  Atlanta  to  Lake  Salubrla,  1  mile  southeast  of  Bath,  Steuben 
Count;  Lies,  and  from  Canandaigua  to  Palmyra,  14  miles. 

Central  New  England  Ry. — Consolidation  Approved. — 'The 

New  York  State  Railroad  Commission  has  consented  to  the 

consolidation  of  the  Central  New  England  l!v.  Co.  and  the 

ie  &   Eastern  Ry.  Co.  ;\  .  84,  p.  sol.)— V.  84, 

I  19. 

Chesapeake  &  Ohio  Ry. — Xotes  Offered. — Potter,  Choi 
&  Prentice  are  offering,  al  parandinten  3t,  $500,000  of  1-yi 
ti' ,'.  coupon  gold  notes,  dated  June  28  1907  and  due  June  _'s 
1908.     The  total  issu  iis$l  ,200,000  and  the  notes  arc  a  dired 
obligation  of  the  Chesapeake  &  Ohio  Railway  Co.     Comp 
V.  84,  p.  1365. 

Chicago  Electric  Traction  Co. — Sale  Ordered. — Judge 
Kohlsaat  in  the  United  States  Circuit  Court  at  Chicago  has 
ordered  the  foreclosure  sale  of  this  property. — V.  82,  p.  217. 

Chicago  Subway  Co. — New  Interests. — See  Illinois  'Funnel 
Co.  below.— V.  84,  p.  1360,  220.      ' 

Chicago  &  Western  Indiana   RR. — Consolidation  of  1882 

Legalized. — Governor    Deneen    of    Illinois    recently    signed 

House  Bill  No.  777  legalizing    the    consolidation    in   1882  of 

the  Chicago  A;  Western  Indiana  Belt  Ry.  and  South  Chicago 

&  Western  Indiana  RR.,  two  short  belt  lin<  s,  with  a  view  of 

lifting  a   possible   cloud   from  the  general   and   consolidated 

mortgage  bonds,  which  have  been  issued  since  the  merger. 

The  following  is  from  an  authoritative  source: 

The  law,  in  order  to  be  constitutional,  is  general  in  form.  There  was  an 
irregularity  about  the  consolidation.  The  Intention  was  to  consolidate 
the  Chicago  &  Western  Indiana  licit  Ry.  and  the  South  Chicago  &  Western 
Indiana  RR..  and  thereafter  to  merge  the  two  consolidated  roads  into  the 
Chicago  &  Western  Indiana  RR.  Co.:  but  instead  of  doing  this  the  three 
companies  were,  through  an  error  on  the  part  of  the  attorneys,  all  consoli- 
dated at  once.  This  was  not  legal,  and  It  was  to  correct  this  error  that  Bill 
777  was  introduced  and  passed. — V.  84,  p.  390,  210. 

Colorado  &  Northwestern  RR. — Receivership. — This  26- 
mile  road  has  been  placed  in  the  hands  of  its  Secretary  and 
Treasurer,  W.  B.  Hayes,  as  receiver,  upon  application  of 
the  United  States  Trust  Co.  of  New  York,  trustee  under  the 
$1,000,000  mortgage,  the  interest  upon  which  is  in  default. 
Col.  S.  B.  Dick  of  MeadvUle,  Pa.,  who  recently  died,  was 
the  President  of  the  company  and  owned  most  of  its  stock 
and  bonds.      See  V.  83,  p.  687. 

Corvallis  &  Eastern  RR. — Sale. — A  press  despatch  from 
San  Francisco  dated  June  13  states  thai  pap<  rs  were  signed 
on  that  day  providing  for  the  .sale  of  the  road  to  the  Southern 
Pacific,  the  consideration  being  reporb  d  a1  aboul  S4,000,000. 
The  line  extends  from  JTaquina  to  Idanah,  Ore.,  1 12  mil<  s. — 
V.   77,   p.   2159. 

Dayton  Lebanon  &  Cincinnati  RR.  S  iccessor  Company. 
— See  Dayton  Lebanon  &  Cincinnati  Railroad  »v.  Terminal 
Co.  below.— V.  84,  p.  995 

Dayton  Lebanon  &  Cincinnati  Railroad  &  Terminal  Co. — 
Successor  Company.  This  company  was  incorporated  under 
the  laws  of  Ohio  on  May  31  with  $1,000,000  capital  stock, 
the  incorporators  including  Frederick  II.  Gofl  and  othei 
as  successor,  of  the  Dayton  Lebanon  &  Cincinnati  RR.,  re- 
cently sold  under  foreclosure  and  bid  in  by  J.  F.  Mbrley 
1.  (i.  Tillotson.  Vice-Presiden1  and  Manager  of  the 
Cleveland  Trust  Co.  -V.  84,  p.  995. 

Delaware  &  Hudson  Company.— CorneZtus  VanderbUt  on 
Board.-  Cornelius  Vand  las  been  <  l<  cted  a  member  of 

the  I         lof  n  eed  Frank  E.  Smith,  of  the  lav 

firm  of  Conway,  Wei         :  il  counsel,  who  on  May  1  ! 

took  the  pla  E.  On   tei  ily.    -V.  84,  p. 

1307,  12 
Frederick     (Md.      Interurban     Ry.  Che 

ihia  on   Apri 
followir 

\il  nt  the  SI  ,0 i  sto  Ibed.     'n 

fiOO.O  10  bonds.     The  co 

ting  the  Kredi     cl    &    Mlddl<  towi    Klei     I     R      Co    (\     81,  p. 
i  the  Jefferson  &  Bi  iddocl    Heigh 

The  incoi  poratora  are  Jami 
P.  Gral  Hal  H 

li   Ick,  and  En Mlddletov 

■   ie  \' 

will  I 

vllle     &     . 

Mlddletowo   Com  pan  n    Mlddii 

vllle.  connect.,.  •        OW   • 

cxU-Ii 

Frederick    &   Midti  ctric    Ry.,   Maryland. 

Fred  I    •  V.  81,  p.  11 


1428 


THE  CHRONICLE. 


[Vol.  lxxxiv 


Georgia  Terminal  Co.,  Atlanta,  Ga. — $3,000,000  Bonds 
Sold.— -Set   Atlanta  Birmingham  &  Atlantic  Ry.  abovi  , 

Henderson  (Ky.)  Traction  Co. — Successor  Company. — 
Tlii  irganiised  at  Henderson,  Ky.,  on  Apr. 

1  1  with  $150,000  authorized  capital  stock  as  successor  of  the 
Hem  Streel    Ry.  recently  foreclosed  and  has    filed  a 

o  the  Ohio  Valley  Banking  &  Trust  Co.,  of  Hcn- 
.,  as  trustee,  to  secure  an  issue  of  S150,000  5% 
20-year  gold  bonds.     The  Cincinnati  papers  published   the 
following  list  of  directors,  &c: 

Henry  P.  Barret,  President;  J.  Henry  Lyne,  Vice-President:  Charles  F. 
Dallam.  1  Treasurer;    and   B.  G.   Witt,  of  Hnderson;    C.  C. 

Tennis,  of  PIt1  and  Charles  A.  Hlnsch  and  W.  F.  Boyd,  of  Cincin- 

nati.    Mr.  Hi  led  the  bondholders'  committee.   [The  capital  stock 

of  tin-  reorganized  company  Is  §150,000,  of  which  $55,000  will  be  treasury 
stock.  Bonds  will  be  Issuedatonce  to  the  extent  of  $95,000  and,  with  an 
equal  amount  of  stock,  will  be  given  to  theold  bondholders  In  exchange 
for  old  securities  (we  understand,  each  $1,000  old  bond  deposited,  was 
exchangeable  for  $500  in  new  stock  and  $500  In  new  bonds. — Ed.)  More 
bonds  to  a  total  of  $55,000  will  be  Issued  at  once  for  Improvements.  The 
embarrassment  of  the  old  company  was  mainly  due  to  the  misappropriation 
by  broker  A.  L.  Rick  of  $70,im>i  receipts  from  the  sale  of  bonds.  [The  new 
bonds  are  dated  April  15  1907  and  mature  April  15  1927,  but  are  subject 
to  call  on  April  15  In  1912,  1917  and  1922  at  105.  Interest  payable  Oct.  15 
and  April  15  at  office  of  trustee.  Denomination  $100,  $500  and  $1,000. 
Outstanding  $95,000.  The  $150,000  stock  Is  all  outstanding — par  $100. 
— Ed.]— V.  84.  D.  508. 

Interborough-Metropolitan  Co.,  New  York. — New  Office 
for  President. — The  office  of  the  President  has  been  moved 
from  the  Park  Row  Building  to  the  17th  floor  of  the  United 
States  Realty  Building,  No.  115  Broadway.— V.  84,  p.  1248, 
1242. 

Kansas  City  Southern  Ry. — Proposed  Extension  of  Syndi- 
cate.— Ladenburg,  Thalmann  &  Co.,  as  managers  of  the  syn- 
dicate which  underwrote  the  $5,100,000  5%  six-year  notes, 
have  sent  circulars  to  the  members  asking  for  an  extension 
of  the  syndicate  agreement,  which  was  to  expire  June  22, 
until  Dec.  22.  The  "New  York  Sun"  says:  "The  notes 
were  underwritten  at  95  and  interest,  less  an  underwriting 
commission  of  23^%.  It  is  stated  that  60%  of  the  notes 
have  been  disposed  of.— V.  84,  p.  1366,  1182. 

Lehigh  Valley  RR. — Dissolution  of  Syndicate. — The  "Phila- 
delphia Ledger"  of  June  11  said: 

The  Lehigh  Valley  collateral  trust  bond  syndicate,  organized  in  October 
1005,  in  connection  with  that  company's  acquisition  of  the  Coxe  Brothers 
&  Co.'s  coal  properties,  has  been  dissolved.  About  42  %  of  the  bonds,  It  is 
stated,  was  disposed  of  by  the  syndicate.  The  collateral  trust  bonds  Issued 
for  this  purchase  amounted  to  $19,000,000,  of  which  something  like  $10,- 
000,000  were  taken  by  Coxe  Brothers  &  Co.,  the  balance  being  taken  by  the 
syndicate. — V.  84,  p.  1367. 

Louisville  &  Nashville  RR. — Listed. — The  New  York  Stock 

Exchange  has  listed   the  $10,000,000  Atlanta  Knoxville  & 

Cincinnati  Division  4%  bonds,  due  1955.       (Compare  V.  84, 

p.  1367;  V.  80,  p.  872.) 

Issuance  of  $19,160,533  Atlanta  Knoxville  &  Cincinnati  Division  4%  Bonds 
(of  which  $9,160,000  still  held  by  L-  &  N.  RR.  Co.). 


Purchase  of  roads $2,528,543 

Revision  &  construc'n  on 

Atl.  Knoxv.  &  Nor.  Ry.  4,386,006 
Construction  of  Knoxville 
LaFollette  &  Jellico  RR. 
and    terminal    facilities 

at  Knoxville 7,206,258 1  Engine  houses,  coaling  fa 

cilltles,  &c 

Reduction  of  grades 
Second  track 


Redemption  of  Maysv.  & 

Lexington  RR.  Co.,  North 

Division  7%  bonds $400,000 

Construction  tracks  at  At- 
lanta, and  Atlanta  Belt 
Line 248,715 


Terminal  facilities  at  ter-                           cilltles,  &c 194,746 

minal  points 659,972  Reduction  of  grades 440,406 

Equipment    2,207,753  Second  track 26,129 

Interest  862,005[ 

Earnings  of  L.  &  N. — For  nine  months  ending  March  31: 

Nine  M os.  Gross.  Net.  Other  Income.  Charges.  Bal.  for  Dlv. 
1906-07  . ..$36,128,532  $9,779,996  $1,112,857  $5,775,910  $5,115,943 
1905-06...   31,977,560        9,392,530         

Dividends  at  the  rate  now  paid,  6%  yearly,  call  for  $2,- 
700,000  (4^%)  for  the  nine  months.— V.  84,  p.  1367,  749. 

Maryland  Electric  Railways,  Baltimore. — Dividend  In- 
creased.— The  directors  on  June  10  declared  semi-annual 
dividend  No.  2,  2%,  payable  July  1  to  stockholders  of 
record  June  21.  This  increases  the  annual  rate  to  4%  per 
annum.  Dividend  No.  1,  paid  last  January,  was  only  1%%- 
— V.  84,  p.  1114,  1052. 

Meridian  (Miss.)  Light  &  Railway  Co. — New  Stock. — The 
shareholders  on  June  1  authorized  the  making  of  an  amend- 
ment to  the  charter  authorizing  an  increase  in  capital  stock 
from  $1,000,000  to  $2,000,000,  to  provide  for  extensions  and 
additions.  See  page  58  of  "Street  Railway"  Section. — V.  78, 
p.  1223. 

Michigan  Central  RR.—  Bonds  Offered.— Moffat  &  White 
and  Clark,  Dodge  &  Co.,  both  of  New  York,  this 
week  offered  by  advertisement  at  99  and  interest,  yield- 
ing about  4.05%,  the  small  unsold  portion  of  their  block  of 
$1,500,000  Michigan  Central  RR.  Co.,  Joliet  &  Northern  In- 
diana RR.  Co.  50-year  first  mortgage  4%  gold  bonds,  dated 
July  10  1907,  due  July  10  1957,  which  were  fully  described 
in  last  week's  issue. — V.  84,  p.  1367. 

Milwaukee  &  Northern  (Electric)  RR. — Merger. — A  press 
dispatch  from  Manitowoc,  Wis.,  on  June  8  says: 

An  Important  electric  road  and  Inter-urban  consolidation  was  consum- 
mated at  Sheboygan  Thursday  when  the  Sheboygan  Heat,  Light  &  Traction 
Co.  interests  were  merged  with  the  Milwaukee  &  Northern  Ry.  Co.  and  the 
two  came  under  one  management.  The  Milwaukee  &  Northern  recently 
filed  its  $4,000,000  trust  deed  at  Sheboygan,  and  this,  together  with  the 
merger  with  the  Sheboygan  electric  line  which  had  been  under  consideration 
for  some  time  past,  forecasts  the  Immediate  building  of  the  line  from  Mil- 
waukee to  Sheboygan  via  Port  Washington. — V.  84,  p.  1367. 

New  England  Investment  &  Security  Co. — Acquisition. — 

This  company,  which  holds  practically  all  the  street  railway 

Sroperties  in  Massachusetts,  bought  in  the  interest  of  the 
Tew  York  New  Haven  &  Hartford  RR.  Co.,  has  arranged 
to  acquire  all,  or  nearly  all,  of  the  $80,900  capital  stock  of 
the  10-mile  Uxb ridge  &  Blackstone  Street  Ry.  by  exchange 
for  its  own  stock,  share  for  share.     There  are  $80,000  first 


mortgage  '>'  ',  bonds  on  the  road,  due  Feb.  2  1923. — V.  84, 
p.   1052,  996. 

New  York  Central  &  Hudson  River  RR. — Option  on  Control 
of  New  York  Ontario  &  Western  Ry. — The  company's  option 
on   the   controlling   into  □    the    New    York   Ontario    & 

Western  Ry.  Co.  held  by  the  New  York  New  Haven  &  Han- 
ford  is  mentioned  below  under  caption  of  the  Last-named 
company.  The  stock  in  question  includes  $29,160,000 
common  (out  of  $58,113,982),  acquired  by  the  New  Haven 
road  at  $45  per  share  (par  $100),  and  >2,200  of  the  $4,000 
preferred.  The  X.  Y.  N.  11.  &  H.  iss  u  d  $20,759,325  -J>lA% 
debentures  (V.  so,  p.  2458)  to  finance  this  acquisition  and 
there  is  some  speculation  on  the  Streel  as  to  how  the 
Central,  in  case  11  exercises  its  option,  will  handle  the 
matter.  —  V.  84,  p.   1308,   1248. 

New  York  New  Haven  &  Hartford  RR. — Boston  &  Maine 
Men  as  Directors. — The  following  additional   directors  are 

announced,    the    three    lasi    named    being   directors  of   the 

Boston  &  Maine,  and  the  oth<  1.-,  it  is  understood,  assenting 

holders  of  that  company's  siock. 

Henry  K.  McHarg  of  Stamford,  Frederick  F.  Brewster  of  New  Haven, 
A.  Heaton  Robertson  of  New  Haven,  Lewis  Cass  Ledyard  of  New  York, 
Charles  M.  Pratt  of  New  York  and  Richard  Olney  of  Boston. 

Trackage  over  Boston  &  Albany. — The  following  has  been 

given  out: 

Trackage  Rights  to  Albany. — The  company,  it  is  announced,  has  obtained 
from  the  New  York  Central  &  Hudson  River  RR.,  as  part,  it  is  understood, 
of  the  amicable  agreement  touching  the  purchase  of  the  Boston  &  Maine 
trackage  rights  over  the  Boston  &  Albany  RR.,  as  follows:  From  State 
Line,  between  the  New  York  and  Massachusetts  State  lines,  to  Albany, 
N.  Y.;  between  Boston  Corners,  N.  Y.,  to  Chatham,  N.  Y.;  between  Pitts- 
field  and  North  Adams,  Mass.;  between  Springfield,  Mass.,  and  State  Line 
and  between  Ashland  and  Boston,  Mass.  The  new  trackage  facilities 
will  give  new  routes  to  western  and  other  points,  and  steps,  it  is  said, 
will  at  once  be  taken  to  Increase  the  passenger  and  freight  service  by  way 
of  Albany. 

President  Mellen  is  quoted  as  saying: 

The  publication  of  the  fact  that  the  New  York  New  Haven  &  Hartford 
RR.  has  acquired  new  trackage  rights  over  the  Boston  &  Albany  RR.  from 
Albany  practically  Into  Boston  means  that  henceforth  we  are  virtually 
partners  with  the  New  York  Central  in  the  advantages  to  be  derived  from 
the  use  of  the  Albany  road.  This  agreement  was  reached  between  Presi- 
dent Newman  of  the  New  York  Central  and  myself  some  three  months  ago, 
at  the  same  time  that  our  plans  for  the  future  disposition  of  the  New  York 
Ontario  &  Western  were  agreed  upon.  By  this  I  do  not  mean  that  a  hard 
and  fast,  iron-clad  contract  was  drawn  up  and  signed  between  President 
Newman  and  myself,  but  that  the  agreement  was  put  into  black  and  white 
and  initialed  by  both  of  us.     Compare  V.  84,  p.  1367. 

Earnings — Balance  Sheet — New  Securities. — See  statement 
of  April  30  1907  under  "Annual  Reports"  on  a  preceding 
page  of  this  issue.— V.  84,  p.  1367,  1242. 

New  York  Ontario  &  Western  Ry. — Additional  Bonds. — 
The  New  York  State  Railroad  Commission  has  authorized 
the  company  to  issue  $1,948,000  additional  4%  bonds,  se- 
cured by  the  general  mortgage  of  1905,  to  provide  for  addi- 
tions and  improvements  on  leased  lines  and  for  new  equip- 
ment. This  authorization  will  make  $3,948,000  general 
mortgage  4s  issued  and  issuable,  $2,000,000  of  the  bonds 
having  been  put  out  in  1905.  The  mortgage  is  limited  to 
$12,000,000. 

Option. — See  New  York  New  Haven  &  Hartford  RR. 
above.— V.  84,  p.  932. 

Oneida  Railway  Co. — New  Stock  for  Ally  of  West  Shore  RR. 
— The  shareholders  will  vote  June  22  on  a  proposition  to  in- 
crease the  capital  stock  from  $15,000  to  $2,000,000.  The 
proceeds,  it  is  said,  will  be  used  for  equipping  the  West  Shore 
RR.  between  Utica  and  Syracuse  with  the  third-rail  electric 
system,  the  Oneida  Railway  Co.  being  an  ally  of  the  West 
Shore. — V.  73,  p.  616. 

Passenger  Fares.- — Two-Cent  Fare  Bill  in  New  York  Vetoed. 
— Governor  Hughes  on  June  11  vetoed  the  Baldwin  bill  pro- 
viding for  a  rate  of  2  cents  a  mile  on  all  railroads  in  the  State 
having  a  mileage  of  150  miles  or  more. 

The  grounds  given  are.  in  a  general  way,  that  the  proposed  rate  would 
probably  be  unfair  and  disastrous  to  many  roads;  that  the  Legislature  has 
attempted  to  provide  a  remedy  for  dissatisfaction  with  existing  conditions 
without  previous  inquiry;  and  that  the  Public  Service  Commissions 
which  go  into  office  on  July  1 ,  will  be  able  to  deal  with  the  matter  In  a 
satisfactory  manner,  which  it  is  practically  impossible  for  the  Legislature 
to  do.     See  remarks  in  "Financial  Situation"  and  V.  84,  p.   932,  1248. 

The  latest  information  from  other  States  is  as  follows: 

Wisconsin. — The  Senate  on  June  13  by  a  vote  of  21  to  6  killed  the  Hustlng 
fiat  2-cent  fare  bill.  The  Railroad  Commission  recently  made  an  order 
fixing  a  2  J4-cent  rate  on  the  principal  roads  (V.  84,  p.  868) . 

Missouri. — Judge  McPherson  on  June  13  granted  the  petition  of  18  Mis- 
souri railroads  for  a  temporary  injunction  restraining  the  State  officials 
from  putting  into  effect  both  the  maximum  freight  rate  and  the  2-cent  pas- 
senger law  (V.  84,  p.  S68). — V.  84,  p.  1308,  124S. 

Pawcatuck  Valley  Street  Railway. — Reorganization. — The 
''Boston  Herald"  of  June  1  said: 

A  reorganization  has  been  effected  by  a  committee  of  bondholders  con 
sisting  of-E.  P.  Shaw  Jr.,  of  the  Boston  &  Worcester  Street  Railway  Co.; 
H.  F.  Walker,  President  of  the  Warren  National  Bank  of  Peabody,  Mass., 
and  Rufus  Coffin  of  the  firm  of  Rufus  Coffin  &  Co. 

This  railroad  defaulted  on  its  interest  Nov.  1  1906.  It  had  bonds  for 
$100,000  first  mortgage,  $40,000  second  mortgage  and  capital  stock  $75,000. 
A  majority  Interest  of  the  bonds  and  stock  were  owned  by  W.  L.  Mauran  of 
the  Westerly  Light  &  Power  Co. ,  and  by  an  arrangement  with  the  committee 
the  outstanding  bonds  were  canceled  and  a  new  mortgage  of  $50,000 
placed  upon  the  property,  with  an  additional  amount  of  $14,000  contributed 
by  the  bondholders,  which  money  has  gone  into  permanent  Improvements 
and  is  now  covered  by  the  new  mortgage. — V.  77,  p.  22S1. 

Philadelphia  Baltimore  &  Washington  RR. — Consolidation. 
— Philadelphia  advices  state  that  the  meeting  called  for  July 
31  to  increase  the  company's  indebtedness  has  in  view  the 
merger  with  the  company  of  the  allied  lines  of  the  Pennsyl- 
vania S3rstern,  including,  it  is  understood,  the  Philadelphia 
&  Baltimore  Central  RR.,  Union  RR.  of  Baltimore,  Delaware 
Maryland  &  Virginia,  Baltimore  Chesapeake  &  Atlantic  and 
Delaware  RR— V.  84,  p.   1368. 

Poughkeepsie  &  Eastern  Ry. — Consolidation. — See  Central 
New  England  Ry.  above.— V.  84,  p.  804,  694. 
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Puebla  (Mexico)  Tramway,  Light  &  Power  Co. — Bonds 
Offend. — This  company  was  incorporated  in  Canada,  its 
authorised     capital     stock     beint;    So.iHiO.ODO.      I'.     H.     \|, 

Curdy  A:  Co.,  Montreal,  an'  offering  at  90  ami  interest, 
carrying  a  50* ,  stock  bonus,  a  block  of  the  gold  bonds, 
authorized  issue  16,000,000,  issued  $1,850,000.  The  bonds 
are  dated  Jan.  1  1907  and  are  redeemable  on  .Ian.  l  1937  by 
means  <<\  a  sinking  fund  of  l(,  per  annum,  commencing 
Jan.  1  1912,  which  may  he  applied  in  redeeming  the  bonds 
by  annual  drawings  at  105'  J  ,  or  by  purchase  at  or  below 
thai  price;  or  the  bonds  may  he  redeemed  at  105'  ,  on  or 
after  Jan.  1  1917.  Trustee,  .National  Trust  Co.,  Toronto. 
linen  st  payable  Jan.  1  and  July  1  by  coupon  at  Bank  of 
Montreal.  Montreal.  New  York  or  London,  and  at  the  hank's 

■gents  in  Berlin.  Brussels  and  Basle.  'The  principal  is  paya- 
ble in  Montreal  or  in  London  at  the  par  of  exchange.  A 
circular,  evidently  prepared  several  months  ago,  says  in 
substance: 

T  ra  m  w  ays.  -Tin-  companj   bas  acquired  the  entire  tramways  system  in 

Puebla,  which  Is  one  of  the  largest  Cities  In  Mexico,  and  has  a  population 
of  about    150,000.      The   COmpany'8  concessions   In    the   City    air   perpetual. 

and  give  the  sole  right  to  operate  tramways  within  the  city  fot  a  ten 

50    >eais.    while    the    suburban    Franchise  does    not    expire    till     1988         I'he 

company  Intends  to  extend  Its  present  mileage  (being  IB  miles)  to  a  distance 
of  4o  tulles,  ami  to  convert  the  whole  system  into  electric  traction,  begin- 
ning with  the  belt  line  In  the  city  and  the  suburban  line  to  I'halula.       The 

directors'  policy  of  extension  is  not  to  incur  heavy  expenditure  until  thi  re 
is  an  assured  p  oi  satisfactory  returns. 

trie  Lighting. — The  company  has  also  acquired  the  entire  electric 

lighting  plant  now  opera  titer  In  the  City,  and  has  secured  a  profitable  and  ex 

dusi\e  contract  for  the  chy  street  lighting  till  1929;  and  negotiations  are 
now  pending  for  the  extension  of  this  contract.     The  electric  lighting  coin 

pany  in  1905  was  supplying  some  12.000  lamps,  from  Which  the  net 
profit  was  $70,500  (gold).  Upon  the  ratio  of  lamps  to  population  in  the 
City  of  Mexico,  there  should  be  a  demand  for  50,000  lamps  in  Puebla,  and 

e  for  at  least  30.000  lamps  may  be  expected  as  soon  as  the  same  can  be 
Installed,  which  should  give  a  net  profit  of  $150,000  gold  per  annum.  I'he 
company  has  entered  into  a  contract .  on  advantageous  terms,  with 
the  rortexuela  Power  Co.  for  the  supply  of  power  up  t  >  2,000  horse  power 

for  20  years,  which  ensures  a  sufficient  supply  of  pewe 

Water  Power.    -The  company  has  also  acquired  one  of  the  most  valuable 

C  powers  In  the  Republic  of  Mexico.  This  power  will  develop  at  least 
20,000  horse  power  in  the  dry  season,  and  the  cost  per  horse  power  for  de- 
velopment will  not  be  over  one-half  of  the  average  cost  of  such  Installations 
This  power  Is  situated  at  Tuxpangom,  In  the  State  of  Vera  Cruz,  near  the 
City  of  Orizaba,  about  80  miles  from  Puebla.  The  transmission  lines  will 
pass  through  a  country  In  which  there  will  be  a  large  demand  for  power  In 
the  future,  and  It  Is  probable  that  the  entire  output  can  be  disposed  of  within 
a  few  ye 

Earnings. — -The  tramway  and  electric-lighting  business  have  not  hitherto 
been  operated  In  an  energetic  or  economical  manner,  mule  traction  being 
employed  to  operate  the  tramways;  but  notwithstanding  these  unfavorable 
circumstances,  the  tramways  made  a  net  profit  in  1905  of  $25,500  gold 
and  the  electric-lighting  a  net  profit  of  $70,500;  total.  $96,000. 

Earnings  for  11   Months  Ending  Xor.  30  1906   (in  Gold* . 

Gross  earnings,  tramways $80,197  ;  Gross  earnings,  lighting $135,360 

Working  expenses,  tramways  54,960   Working  expenses,  lighting.      57,564 

Net  profit $25,237 1      Net  profit $77.7'.h'> 

Total  net  profit  for  the  11  months $103,033 

Status  on  Basts  of  Partly  Estimated  Results  for  Calendar  Year  1906. 

Upon  this  basis,  the  net  earnings  for  1906  should  amount  approxi- 
mately          .....  ._._.  $112,500 

Amount  required  for  Interest  on  $1 ,850,000  .">  %  gold  bonds 92,500 

Leaving  a  net  surplus  of $20,000 

Estimated  Earn  I  nas  (in  Gold)  on  Completion  of  Proposed  Extensions  ns  Stated 

Above 

Tramways — Net  earnings.  $50,000 

Electric    lighting — Net    earnings,    estimated    on    basis    of   30,000 

lamps  expected  to  be  Installed  within  1  *  24  months  150,000 


Total  net  earnings $200,000 

Interest  on.say  $2,000,000  5%  bonds  (now  issued  $1  .s:,o.oo0) 100.000 


Surplus  ....  .5100.000 

These  estimated  earnings  are  only  for  the  work  now  about  to  be  under- 
taken, and  considerably  greater  earnings  may  bo  expected  whenever  the 
results  obtained  from  the  present  expenditure  Justify  further  extensions  of 
the  tramways  and  the  development  of  the  company's  water  power. 

Rochester  Syracuse  &  Eastern  (Electric)  RR. — New  Stock. 
— The  New  York  State  Railroad  Commission  bas  authorized 
the  company  to  increase  its  common  stock  from  $3,500,000 
to  $0,000,000.  making  the  Total  capital  stock,  common  and 
preferred.  Sv 500.000.  — V.  84,  p.  272. 

St.  Louis  &  San  Francisco  RR.  —Guaranteed  Equipment 
NotesOffered. — G.  H.  Walker  &  Co.  and  Francis  Bro.  &  Co., 
both  of  St.  Louis,  having  sold  over  one-half  of  ilie  iss  le,  are 
offering  at  prices  to  yield  c>< "c  per  annum,  by  advertisement 
on  another  page,  the  remainder  of  $5,07  1 ,000  5' ,'  equipment 
notes,  direct  obligations  of  the  Railroad  Company,  dated 
Aug.  1  1907,  and  guaranteed  by  the  American  Car  &  foundry 
Co.  These  notes  will  mature  in  s-mi-annual  instalment 
Feb.  1  and  Aug.  1  from  190*  to  1017.  the  fust  installment 
being $282,000 and  the  la.-t  $244,000.  Denomination  $1,000. 
Interest  payable  Aug.  1  and  Feb.  1 .  Trustee,  St.  Louis  Qnion 
Trust  Co.  The  :  otes  are  secured  by  a  first  lien  on  3,000  bos 
-  (steel  underframe),  500  gondola  cars  and  1,000  stock 
cars,  on  which  10','  was  paid  in  cash,  the  remainder  being 
represented  by  this  issue  of  notes.     V.  84,  p.  750,  627. 

Southern  Pacific  Oo. — Reported  Acquisition.— See  Cor- 
vallis  ev  Eastern  RR.  above.     V.  84,  p.  L249,  1183. 

United  Railways  Investment  Co.  — No  Preferred  Dividend 
July  1. — The  directors  have  decided  not  to  pay  on  July  I  the 

ni-annual  dividend  then  due  on  the  $15,000,000  (5% 
cumulative)  preferred  stock.     The  last  two  dividends  \ 

paid  in  scrip.      A  director  is  quoted  as  saying  in  substance: 

The  passing  of  the  dividend  was  Inet  table  and  ban  long  been  discounted, 
The  strike  of  the  employees  of  the  United  Railroads  of 

damage  to  that  company's  property  and  the  loss  ol  ' '"' 

earthquake,  and  the  political  trouble  In  which  Ithasrecentl)  been 
were  factors  so  powerful  In  reducing  earnings  and  I;  that 

the  United  Railroads  has  been  unable  to  pay  dividends  to  Its  pa 
pany  for  about  a  year. 

The  United  Railroads  of  San  Francisco  is  reported  to  h< 
constantly  increasing  its  ear  service  in  spite  of  the  Btrik 
(V. 84, p.  1115.)— v.  si,  p.  1109. 


United  Traction  Co.,  Albany,   &c.     Additional  Bonds, 
The  directors  have  authorised  the  issue  of  $859,000  additional 
first   con'sol.    IHJs  dated    1904,    making   $2,588,000  of   the 
bonds  issued  oi  ble  forthwith.     The  remainder  of  the 

authorized  issue  of  $6,500,000  consols  is  reserved  to  retire 
prior  liens.      V.  84,  p.   1368,  932. 

Uxbridge  &  Blackstone  Street  Ry.     SaU       See  New   Eng- 
land Investment  &  Security  Co.  :>1  >> >\ ■  • 

Western  New  York  &  Pennsylvania  Traction  Co.     Addi- 
tional Bonds.  The   New    York  State   Railroad  Commission 

has    authorized    the    company    to    issue    $300,000    additional 

"hist  and  refunding  mortgage"  bonds,     The  total  amount 
outstanding  will  be  $2,474,000.      See  V.  83,  p.  1292. 

Wisconsin    Central    Ry.     Syndicate    Extended.     An    ex- 
change say.-: 

Brown  Bros.  &  Co.,  Edward  Sweet  &  Co.,  (;.  A.  Fernald  >v  Co.  and  Malt- 
land.  Coppeii  &  Co.,  composing  the  syndicate  which  purchased  the  major 

portion  of  the  ST.ooo.ooo  \\  Iseonsln  ( 'en tod  bonds  a  year  ago,  have  extended 

the  term  of  their  agreement  for  one  year.     The  agreement  was  to  expire 
July  1  1907.— V.  83.  p.  1413.  985. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Ice  Securities  Co.  Inspection  Limited.-  The 
Appellate  Division  of  the  Supreme  Court,  First  Division,  on 
June  7  handed  down  a  decision  (Justice  Scott  writing  the 
opinion)  limiting  the  right  recently  granted  to  Attorney- 
General  Jackson  to  examine  the  company's  records,  with  a 
view  to  obtaining  information  upon  which  to  base  an  action 
against  the  company  for  violation  of  the  State  Anti-Trust 
laws.     Compare  V.  84,  p.  1184,933. 

The  Court  says  that  no  time  limit  should  be  placed  on  the  examination, 
as  some  of  the  contracts  made  before   Match  «  1904  may  still  be  In  force,  or 

if  not.  they  may  still  have  an  Important  bearing  on  the  contracts  subae 
quintly  made.  Hut  the  order  made  by  the  lower  court.  It  Is  stated.  Is  too 
broad  In  permitting  the  examination  of  all  books  of  account,  vouchers,  tec 
of  the  company.  The  examination  of  such  records  tending  to  show  the 
profits  made  or  the  unreasonableness  of  the  pikes  charged  is  neither  proper 
nor  mateilal  at  the  piescnt  time,  thouirh  It  may  be  that  later  developments 
will  make  such  a  thorough  examination  necessary  or  advisable.  The  order 
of  Justice  Greenbaum  Is  therefore  modified  to  Include  only  the  contracts 
made  by  the  company  and  all  correspondence  relating  to  such  contracts, 
regardless  of  date.  Should  facts  be  disclosed  byr  such  an  examination  to 
justify  an  Inspection  of  the  other  books,  papers  and  documents  belonging 
to  the  company,  the  Attorney-General  may  apply  for  an  extension  of  the 
order.— V.  84,  p.  1184.  1054. 

American    Pneumatic    Service    Co.,    Boston. — Change   in 

Management. — At  the  adjourned  annual  meeting  on  June  12 

the  Ames  ticket  was  elected  by  a  vote  of  108,377,  being  a 

majority  of  27,064.      The  directors  now  are: 

William  H.  Ames,  Kugene  N.  Foss,  Oliver  W.  Mink,  Oakes  Ames.  Charles 
F.  Ayer,  Atherton  Lorlng,  Frederick  P.  Royce  and  Gilmer  Clapp  of  Boston; 
Howard  Gould,  J.  J.  Kennedy,  William  B.  Joyce  and  John  h.  Mulholland 
of  New  York;  George  H.  Chandler  of  Manchester,  N.  H.;  William  S.  Mc 
Curdy  of  St.  Paul,  Minn.,  and  James  L.  WTolcott  of  Dover,  Del. 

The  officers,  to  be  elected  next  week,  it  is  said,  will  be: 
William  H.  Ames,  President;  Gilmer  Clapp,  Treasurer;  W.  E. 
Barnard  (re-elected),  Secretary. 

Applications,  it  is  announced,  have  been  made  for  instal- 
ling the  mail  tube  service  in  Pittsburgh,  Baltimore,  Cincin- 
nati, Kansas  City  and  San  Francisco,  at  a  probable  cost  to 
the  company  of  about  $325,000.  The  floating  debt  is  said 
to  be  only  about  $200,000.— V.  84,  p.  1249,  1244. 

Armstrong  Cork  Co.  of  Pittsburgh. — Xew  Stock. — This 
Pennsylvania  corporation  early  last  month  filed  a  certificate 
of  increase  of  capital  stock  from  $2,500,000  to  $3,500,000; 
Par  of  shares  $100.  President,  Thomas  M.  Armstrong; 
Secretary  and  Treasurer,  Wm.  H.  Pfahl. 

The  shareholders  in  April  1902  voted  to  increase  the  com- 
pany's indebtedness  to  $400,000.  Amount  of  present  in- 
debtedness  not  known. 

Arrowhead   Reservoir    &    Power    Co.,    Cincinnati.-    \ 
Stock. — This  company,  incorporated  under  the  laws  of  Dela- 
ware Oct.  5  1905  with  $6,000,000  capital  stock,  filed  on  May 

17  1907  a  certificate  of  increase  of  stock  from  $0,000,000  to 
$6,500,000;   par  of  shares  $100. 

The  company's  property  Is  situated  In  the  County  of  San  Bernardino, 
Cal.,  and  Includes  a  partly  constructed  reservoir  which,  It  Is  expected,  will 
afford  Irrigation  for  perhaps  25,000  acres.  On  Jan.  1'  1907  the  shareholders 
were  to  vote  on  a  proposition  to  Increase  t  he  capital  stock  as  above,  and  also 

to  make  a  mortgage  to  a  trust  companj  in  Los  Angeles  or  some  other  city 

as  trustee,  to  secure  an  Issue  of  Si',.; , j  ;,  ",,  ^old  bonds  In  denominations 

of  $.->oo  and  $i,ooo.  The  company,  in  October  last,  stated  that  it  had 
agreed  to  purchase  all  the  property  ol  the  Arrowhead  Reservoir  Co.  in  San 
Bernardino  Co    and  in  part  consideration  then  for  to  give  (302.352  bonds 

and  to  assume  the  debts  of  said  companj        To  pay  flic  aforesaid  Indebted 

to  extend  the  business  and  develop  the  properties,  the  proposed ll 
of  stock  and  bonds  were  recommended  .       Hen.    I       I   toman.   Itoom  50,  Wig 

iflns  Block,  Cincinnati.  (>..  is  Secretary;  Victor  C.  Smith,  Bernardino. 
Cal..  is  General  Manager.  Besides  Mr.  smith  the  Incorporators  were  John 
I).  Works,  h.  E.  Trask,  !'.  C.  rinkie.  all  of  Los  Angeles. 

Atlantic  &  Birmingham  Construction  Co.  Sec  Atlanta 
Birmingham  &  Atlantic  Ry.  under  "Railroads"  above  and 

in  V.  83,  p.  :5.->. 

Baltimore  Electric  Co.  Vew  Securities. — The  "Baltimore 
Sun"  (of  June  lh  understands  that  11.  <'.  Brown  &  Co.  of 
Baltimore  have  organized  a  syndicate  to  finance  this  com- 
pany's requirements.  The  advisability  of  entering  tin-  gas 
field,  it  j.-,  stated,  is  undei  consideration.     V.84,  p.  L369. 

Birmingham  Coal  Co.     Consolidation   Proposed  with  Iron 
Company.    -See  Atlanta  Birmingham  A  Atlantic    Ry.  under 
Railroads"  above. 

Birmingham  Iron  Co.     I         didalion   Proposed  with   Cool 
Company.     Bee  Atlanta   Birmingham  A  Atlantic  Ry.  under 
Iroads"  above.     \  .  83,  p,   10 
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Brunswick  (Ga.)  Steamship  Co. — Earnings,  Ac. — See  At- 
lanta Birmingham  &  Atlantic  Ely.  under  "Railroads"  above. 
—  V.  83,  p.  1292. 

California  Oilfields,  London. — New  Securities. — The  Lon- 
don Stock  Exchange  has  been  requested  to  list  a  further  issue 
,,i  125,000  ordinarj  shares  of  61  each,  Nos.  250,001  to  375,- 
000.     A  London  paper  recently  said  in  substance: 

An  Issue  ol  125,000  ord  lare    >>i  £1  each  is  offered  to  the  existing 

shan  me  new  share  for  every  two  snares  wm  held 

at  £  ■  share,  payable  £2  i>n  share  on  acceptance  and  jbi  5s.  on 

Feb.  i  ••  and  £  i  5s.  on  March  1 5. 

i,00fl   6%    hi.'    mortgagi    debentures  are  ;>>  be  offered  at  »7H%, 
pavablc  in,  37M%  on  allotment,  25%  on  Feb.  15  and  25% 

on    March    L5.     N01    exceedlni ,000  additional   debenture*,   ranking 

i.  ,  present  Issue,  may  in-  sold,  provided  that  there- shall 

have  been  subscribed , In  cash  shar<  capital  to  be  hereafter  allotted, an 
amount  equal  to  no!  less  than  the  par  value  of  the  further  debentures. 
Annual  sinking  fund,  beginning  Dec.  31  1908,  £20,000,  to  purchase  the 
debeni  ures  or  to  draw  them  ai  102  Vi  and  interest .  at  which  price  the  entire 
Issue  may  be  called  on  or  alter  Jan.  1  1911  and  must  be  paid  on  Jan.  1  1924. 
Compare  V.  83,  p.  91. 

Carnahan  Tin  Plate  &  Sheet  Co.,  Canton,  O. — See  United 
Steel  Co.  Of  ('anion,  Ohio,  below.    -V.  84,  p.  095. 

(Philip)  Carey  Manufacturing  Co.,  Lockland,  O. — Stock. — 
This  company  recent !>'  filed  a  certificate  of  increase  of 
authorized  capital  stock  from  $1,000,000,  of  which  1500,000 
was  6%  cumulative  preferred,  to  $3,000,000,  of  which 
$1,000,000  is  preferred  and  $2,000,000  common.  The  out- 
standing capital  theretofore  consisted  of  $500,000  common 
and  $400,000  pref.,  and  the  company  had  no  bonds  or  mort- 
gages on  its  property.  President  G.  D.  Crabbs  wrote  that 
"1  he  new  stock  will  be  issued  from  time  to  time  as  required." 
The  Cincinnati  Stock  Exchange  is  reported  to  have  listed  all 
of  the  $1,000,000  preferred  and  $2,000,000  common. 

A  Columbus,  Ohio,  paper  recently  had  the  following,  but 

we  have  been  unable  to  confirm  it: 

All  shareholders  of  record  will  be  permitted  to  subscribe  at  par  to  5600 ,000 
preferred  stock,  while  a  block  of  the  new  common  will  be  Issued  to  the 
holders  of  the  common  shares  as  a  stock  dividend,  in  order  to  distribute 
the  accumulated  surplus.  The  company  Is  preparing  to  enlarge  its  plant  at 
Lockland  and  also  to  erect  a  large  plant  In  Canada.  A  Canadian  subsidiary 
of  the  same  name  was  Incorporated  late  in  Jan.  1907  with  $100,000  capital 
stock.     Compare  V.  75,  p.  32. 

Central  Foundry  Co. — -New  President. — August  Heckscher 
has  been  elected  President  in  place  of  A.  F.  Gartz,  who  re- 
cently resigned,  and  William  H.  Remick,  of  R.  L.  Day  &  Co., 
bankers,  a  director,  to  fill  a  vancacy. — V.  84,  p.  161. 

Central  &  South  American  Telegraph  Co. — Listed. — The 
New  York  Stock  Exchange  has  listed  $2,082,400  additional 
capital  stock,  making  the  total  listed  $10,000,000.  Of  the 
new  stock  $2,000,000  was  issued  as  a  stock  dividend  in  ac- 
cordance with  a  resolution  of  the  board  of  directors  adopted 
on  March  26,  which  begins  as  follows: 

"Whereas,  the  accounts  of  the  company  show  that  earnings  to  the  amount 
of  51,783,000  have  been  expended  in  plant  and  betterments,  and  contracts 
of  great  value,  which  your  directors  value  at  not  less  than  5217,000,  have 
been  acquired  by  your  company,  making  a  total  of  52,000,000."  Compare 
V.  84,  p.   1184,  1054. 

Chapman  Iron,  Coal  &  Coke  Co.—  Sold. — This  company's 
property  was  on  Jan.  31  sold  at  auction  to  an  attorney  acting 
for  President  E.  R.  Chapman  of  New  York,  who,  it  is  stated, 
will  reorganise  the  company.  On  Jan.  27  a  judgment  for 
$142,488  was  entered  in  the  New  York  courts  against  the 
company  in  favor  of  Francis  A.  Huck  on  an  assigned  claim 
of  Mr.  Chapman;  receiver  was  appointed  April  27  1906. 

On  Jan.  29  all  the  company's  interest  in  $530,000  of  it* 
5%  gold  bonds  and  in  $100,000  of  its  capital  stock  (certifi- 
cates "A  47"  and  "A  48"— par  of  shares  $100),  which  were 
held  by  the  Oriental  Bank  as  collateral,  was  sold  at  auction 
at  the  Real  Estate  Exchange  Sales  Rooms  in  thia  city  and 
was  bid  in  by  Francis  A.  Huck  for  the  plaintiff. 

Columbia  Telephone   Manufacturing   Co.,   Ottawa,   0. — 

Decision  on  West  Va.  Law. — The  Supreme  Court  of  Ohio  on 
Dec.  11,  reversing  the  judgment  of  the  Circuit  Court  of 
Putnam  County,  in  the  action  brought  by  the  Security  Trust 
Co.  of  Toledo,  as  trustee  in  bankruptcy  of  the  Columbia 
Telephone  Manufacturing  Co.,  against  Ford  and  others, 
held  that  the  stockholders  of  a  company  incorporated  under 
the  laws  of  West  Virginia  are  liable  for  its  indebtedness  up 
to  the  par  value  of  the  stock  subscribed,  notwithstanding  a 
provision  in  its  certificate  of  incorporation  that  the  stock 
shall  be  regarded  as  full-paid  and  non-assessable  upon  pay- 
ment of  a  less  amount  than  par.  Smith  A  Beckwith  of 
Toledo,  O.,  were  leading  counsel  for  the  plaintiff. 

The  Telephone  Mfg.  Co.  was  incorporated  In  W.  Va.  on  March  6  1902  and 
on  Nov.  10  1902  was  adjudged  a  bankrupt  by  the  District  Court  of  the  United 
States  for  the  Northern  District  of  Ohio,  Western  Division.  Its  stock  con- 
sisted of  5150,000  common  and  5100.000  0";,  non-cumulative  pref..  In 
shares  of  5100  each.  The  certificate  of  incorporation  provided  that  the 
common  stock  should  be  sold  at  50%  of  Us  par  value  in  payments  of  10% 
each,  as  called  by  directors,  the  stock  after  such  payments  to  be  full  paid 
and  non-assessable.  All  the  subscribers  except  Ford  paid  50%.  he  sub- 
scribing for  50  shares  (55,000)  and  paying  30%  (51,500).  Section  11  of 
Article  1  of  the  Constitution  of  West  Virginia  provides  that  stockholders  of 
all  corporations  and  joint-stock  companies  except  banks  and  banking  Insti- 
tutions shall  be  liable  for  the  indebtedness  of  such  corporations  "to  the 
amount  of  their  stock  subscribed  and  unpaid  and  no  more."  The  Indebted- 
ness of  the  company,  it  is  stated,  amounts  to  about  538,000,  while  the  asset) 
will  not  realize  in  excess  of  513,000. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Report. — See 
"Annual  Reports"  on  a  preceding  page. 

Dividends. — The  dividend  declared  payable  July  1  on  the 
new  preferred  stock  ($218,900)  is,  we  learn,  distribution 
No.  2,  the  first  payment  on  this  stock  having  been  made 
April  1  1907.— V.  84,  p.  1370. 

[Consolidated  Rice  Milling  Co. — See  Louisiana  Irrigation 
&  Mill  Co.  below. 
Consumers'  Gas  Co.,  Toronto. — Stocks  Sold  at  Auction. — 
At  Toronto,  on  June  6,  6,000  shares  of  new  stock  were  sold 


at  auction  at  an  average  of  slightly  over  $95  per  share:  par 
$60.— V.  84,  p.  628. 

Dominion  Bridge  Co.,  Montreal. — New  Stock — Acquisi- 
tion. -The  company  has  increased  its  authorized  issue  of 
capital  stock  from  SI, 000, Odd  to  $2,000,000.  The  share- 
hdlderslasl  month  authorized  the  purchase  of  the  structural 
I  plant  of  the  Locomotive  &  .Machine  Co.  ol  .Montreal 
(V.  82,  p.  283). 

Dominion  Textile  Co.—  Listed  in  Montreal. — The  .Montreal 
Stock  Exchange  on  June  5  listed  thia  company's  $5,000,000 
of  outstanding   capital   stock. 

Report. — The  annual  report  of  the  directore  present* 
the  general  meeting  of  the  shareholder  on   May  30  said  in 
substance: 

The  company  has  In  operation  8,048  looms,  388,005  and  em- 

ploys about  0,000  hands,  and  paid  In  er  11,750,000,  being  a  I. 

advance  over  the  previous  year,  and   on   the   1st  ol  April  last   there  v,  I 

further  Large  increase  of  wages  made  to  the  emplo; 

Owing  to  the  la  lire  demand  for  cotton  va-  lie  knitting  com  pan 

«  hieh  has  taxed  t  he  capacity  of  their  \  a  i)  mills  to  the  fullest  extent .  it  has 

been    deemed    advisable    by    the   directors   to   in  Itput    of   their 

yarn  plant  at  Montmorency  Falls  by  the  addition  ol  another  story  to  the 
yarn  mill,  and  work  on  this  plant  Is  now  in  progress.  When  completed, 
the  company  will  be  In  a  position  to  supply  the  increased  requirements 
ol  the  knitting  companies  for  some  years  to  come. 

Extensive  Improvements  are  now  under  way  to  Improve  the  bleacherlev 
of  the  company.  When  these  are  completed,  the  facilities  for  turning  out 
bleached  Roods  will  be  of  the  very  lirst  order,  and  should  tend  to  increase  the 
sale  of  these  lines  very  materially.  During  the  past  year  a  large  new  store- 
house was  erected  at  the  Merchants  Mill,  which  Is  now  almost  com- 
pleted. 

The  linanclal  statement  shows  that  the  net  earnings  for  the  year,  after 
writing  oil  the  large  sum  of  5205,826  for  repairs,  betterments,  &c,  to  the 
mills,  amount  to  $898,518.  Out  of  this  amount  has  been  paid  interest  on 
bonds,  dividends  on  preferred  stock,  rent  of  Dominion  and  Merchants  Mills, 
amounting  in  all  to  $731,839,  leaving  a  surplus  of  5166.080.  This  sum. 
together  with  the  dividends  receive  d  since  closing  the  books,  on  the  shares 
of  the  capital  stocks  of  the  Dominion  and  Merchants  companies  held  by  them 
will  increase  the  surplus  for  the  year  to  5286,928,  and  leave  a  balance  at 
credit  of  profit  and  loss  account  of  5523,842. 

In  view  of  the  showing  made  for  the  past  two  years  and  the  bright  outlook 
for  the  present  year,  the  directors  have  declared  a  dividend  of  1  M  %  on  the 
common  stock  of  the  company,  payable  on  July  2  to  shareholders  of  record 
on  June  15.— V.  84,  p.  1250. 

Eden  (Wyo.)  Irrigation  &  Land  Co. — Bonds  Offered. — 
Farson,  Son  &  Co.,  New  York  and  Chicago,  are  offering  at 
par  and  interest  $400,000  first  mortgage  6%  bonds  dated 
Jan.  1  1907,  which  are  issued  to  provide  for  the  development 
of  this  company's  property  in  the  Eden  Valley,  Wyo.  A 
circular  says  in  part: 

Total  authorized  issue  5700,000  (of  which  5300,000  remain  in  the  treasury 
for  future  uses),  maturing  in  annual  installments  on  Jan.  1  as  follows: 
1912  to  1916,  both  inclusive,  550,000  yearly:  1917  to  1922  inclusive.  575.000 
yearly,  but  subject  to  call  at  102  \4  and  interest  at  any  interest  date  up  to 
Jan.  1  1917;  thereafter  at  par  and  interest.  Denominations.  S500  and 
51,000.  Interest  payable  Jan.  1  and  July  1  at  office  of  Farson.  Son  &  Co., 
N.  v  .  City.  Chicago  Title  &  Trust  Co.,  Chicago,  trustee.  Of  the  proceeds 
of  all  lands  and  water  rights  sold  by  the  company,  75  %  are  to  be  held  In  a 
sinking  fund  for  the  redemption  of  the  bonds. 

This  company  has  obtained  title  from  the  State  of  Wyoming  to  the 
waters  of  the  Big  Sandy  River,  the  Little  Sandy  River,  the  New  Fork  River 
and  some  other  smaller  streams,  in  all  sufficient  to  irrigate  206,000  acres 
of  land.  The  company  has  also  secured  from  the  National  Government, 
under  provisions  of  the  Carey  Act,  a  segregation  of  60,000  acres  of  choice 
land,  and  the  segregation  of  40,000  more  is  practically  completed.  The 
company  towns  a  natural  reservoir  site  sufficient  to  irrigate  about  20,000 
acres,  and  it  has  also  received  from  the  United  States  Government  one  of 
the  finest  reservoir  sites  in  the  United  States,  known  as  the  Lecky  Basin, 
into  which  there  are  five  large  streams  of  water  constantly  flowing,  which 
will  hold  sufficient  water  to  irrigate  about  60,000  acres  of  land.  The  com- 
pany also  owns  the  canal  system  already  begun  and  the  rights  of  way, 
survey,  &c,  for  the  entire  system.  The  company  has  the  privilege  of 
selling  the  water  at  not  exceeding  530  per  acre,  and  the  land  is  sold  to  the 
settler  at  50  cents  per  acre.  As  this  class  of  land  is  worth  from  550  to  5100 
an  acre,  there  is  no  difficulty  in  selling  it  as  rapidly  as  placed  under  water, 
furnishing  a  constant  income  to  the  company  s  treasury.  Engineers  esti- 
mate that  the  first  60,000  acres  can  be  placed  under  water  at  55  50  an  acre. 
while  the  usual  cost  is  from  510  to  525.  Products  of  land:  Alfalfa,  field 
peas,  sugar  beets,  vegetables,  small  fruits.  Within  100  miles  there  are 
estimated  to  be  2,000,000  sheep  on  the  ranges  (average  increase  700,000 
lambs  per  annum)  to  consume  the  forage  crops;  and  Rock  Springs — a  coal- 
mining town  of  from  7,000  to  10,000  inhabitants — and  other  cities  and 
towns  on  the  line  of  the  Union  Pacific,  will  want  the  fruits  and  vegetables. 
Two  railroad  lines  are  already  surveyed  through  the  property,  and  one, 
and  probably  both,  will  be  built  in  the  near  future,  while  at  present  the 
valley  Is  within  easy  hauling  distance  of  the  Union  Pacific  Railroad. 

The  company  is  incorporated  under  the  laws  of  Wyoming.  Outstanding 
capital  stock  (all  of  one  class),  52,000,000  In  S100  shares.  Pres.,  F.  P. 
Knott;  Sec.  and  Treas.,  H.  B.  Parrott.     Office,  Denver.  Col. 

Federal  Railway  Signal  Co. — New  Bond  Issue. — This  com- 
pany, which  has  purchased  .the  plant  of  the  Albany  Forge 
Co.  in  North  Albany,  and  will  shortly  establish  its  business 
there,  has  executed  a  mortgage  to  the  Troy  Trust  Co.  to 
secure,  it  is  said,  an  issue  of  $500,000  first  mortgage  6%  gold 
coupon  bonds,  denomination  $1,000  and  $500.  The  mort- 
gage of  $300,000  executed  April  5  1905  is  reported  to  have 
been  satisfied  of  record,  but  no  official  statement  on  the  sub- 
ject is  obtainable. 

The  company's  machine  shop  at  Troy,  N.  Y.,  was  destroyed  by  fire  on 
Jan.  31.  The  works  at  North  Albany  are  to  be  enlarged,  increasing  the 
company's  output  facility,  it  is  said,  to  double  that  o*  its  old  plant.  The 
new  directors  and  officers  are  given  as  follows:  Directors:  Robert  C.  Pruyn  , 
James  H.  Caldwell,  J.  T.  Cade,  Lawrence  Griffith,  P.  G.  Ten  Eyck.  Offi- 
cers: J.  T.  Cade,  Pres.;  Lawrence  Griffith,  VIce-Pres.;  P.  G.  Ten  Eyck, 
Gen.  Mgr.;   Frederick  Pruyn,  Treas.;  C.  E.  Newman,  Sec— V.  80,  p.  17ffl. 

Gainesboro  Telephone  Co.,  Sparta,  Term. — Bond  Issue. — A 
mortgage  has  been  filed  to  the  Union  Bank  <k  Trust  Co.  of 
Nashville,  as  trustee,  to  secure  an  issue  of  $100,000  6%  g°ld 
bonds.  The  mortgage  covers  25  exchanges  and  2,500  miles 
of  toll  line  in  Kentucky  and  Tennessee. 

Company  incorporated  in  1896.  Authorized  capital  stock  Is  $300,0001 
In  shares  of  5100  each.  Bonds  dated  Jan.  1  1907  and  due  in  1927,  but  al 
subject  to  call  after  10  years  at  par  and  interest.  Denomination  $500. 
Interest  payable  Quarterly  (Jan.  1,  &c.)  at  Sparta.  Total  gross  assets 
stated  as  5280,000  and  annual  gross  income  as  565,000.  President,  G.  W. 
Stevens.  Nashville,  Ky.;  Secretary,  J.  T.  Anderson;  and  Treasurer,  6. 
Hayden  Young,  Sparta,  Tenn. 

Herron  Pump  &  Foundry  Co.,  Chattanooga,  Tenn.— Re- 
ceivership.— At  Chattanooga  on  June  7  this  company  was 
placed  in  the  hands  of  C.  C.  Nottingham,  Vice- 
President  of  the  First  National  Bank  of  Chattanooga,  as 
receiver.  An  official  statement,  it  is  said,  shows:  Liabili- 
ties about  $100,000;  assets  between  $200,000  and  $225,000. 
All  creditors,  it  is  stated,  will  be  paid  in  full.  See  V.  84, 
p.    1251. 
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Home  Telephone  Co.  of  Nashville.  Decision— Rt  Incor- 
poration.—The  Supreme  Covin  on  March  '_'•'!.  revenina  the 
decision  of  the  Court  of  Chancer;  Appeals,  dissolved  the 
injunction  enjoining  the  city  from  removing  the  polo  and 
wires  of  the  company, which  were,  it  is  reported,  erected  at 
i  of  about  S20.000. 

Judge  Wilkes  holds  that  the  company,  which  was  Incorporated  under  tho 
old  general  law.  had  no  right  to  operate  a  telephone  system  under  its 
charter  as  a  telegraph  company,  and  therefore  could  not  use  the  streets 
of  tin-  cliy  without  the  tatter's  consent. 

On  April  ;>  the  company  filed  articles  of  incorporation 
under  the  so-called  Talbert  law, covering  the  incorporation 
of  telephone  companies,  passed  by  the  presenl  Tenne 
Legislature,  its  capital  stock  being  $1,000,000.  Chancellor 
Allison  on  the  same  day  denied  the  application  of  several 
tax-payers   to   enjoin   the   perfecting   of   the   organization. 

Officers: 

Presldenl    R.  E.  Cooper;  Vice  President,  w.  C.  Polk;  Treasurer,  n.  \i. 
■  iharles  Curry. 

Illinois     Tunnel     Co.,    Chicago.- -N<  ic     Management. — J. 

ten  Armour  and  associates,  having  become  largely  inter- 

rj    in    this   enterprise,    the    following    new    officers   and 

directors  were  eh  cted  at  the  annual  meeting  on  June  13; 

Samuel  McRoberts,  Treasurer  of  Armour  A  Co.,  was  made  Prestdi 
succeed  Albert  G.  Wheeler;  W.  J.  C.  ETenyon,  President  and  General  Man 
ager  ol  tin-  Union  Stock  Yards  at  Omaha,  was  elected  Genera]  Me  i 
Mr.  Armour  was  made  a  member  of  the  executive  committee,  of  which  \   .i . 
sldent  of  the  Chicago  Milwaukee  ft  St.  Paul  Ry.,  is  Chairman. 
id  McRoberts  was  elected  a  director  to  succeed  1'.  a.  Valentin 

Igden  A  rmOUT  became  a  member  of  the  board. 

The  Kuhn-Loeb  loan  of  S5, 000, 000  is  said  to  have  been 
extended  for  a  considerable  period  and  .Missis.  Armour  and 
Elarriman  are  reported  to  have  obtained  for  the  company 
a  long-term  loan  of  S  1,000,000,  for  the  completion  of  con- 
struction. Mr.  Valentine  is  said  to  have  sold  ou1  his  inter,  si 
in  tin-  Chicago  Subway  Co.,  the  parent  company. — V.  84, 
p.  162. 

Indiana  Natural  Gas  &  Oil  Co. — Called  Bonds. — All  of  the 
outstanding  1st  mortgage  6%  gold  bonds  dated  1890  have 
been  called  for  redemption  at  105  and  interest  on  July  1  at 
the  office  of  the  Central  Trust  Co.,  New  York,  or  at  the  Illi- 
nois Trust  &  Savings  Hank.  Chicago.  In  190b  the  company 
made  an  issue  of  $0,000,000  5%  30-year  gold  bonds  to  pro- 
vide for  refunding  the  aforesaid  bonds  and  for  extensions 
and  additions.  The  new  bonds  are  guaranteed-,  principal 
and  interest,  by  the  People's  Gas  Light  &  Coke  Co.  of  Chi- 
cago. Most  of  the  1st  Cs  (.$4,000,000  issued)  have 
been  exchanged  for  the  new  os.  Compare  V.  S4.  p.  393 — 
V.  83,  p.   1293. 

International  Steam  Pump  Co. — New  Officers. — The  fol- 
lowing chang<  s  are  announced: 

William  H.  Woodln.  Leon  P.  Fuestman  and  X.  Fleischer  have  been 
elected  directors  In  place  of  directors  whose  terms  have  expired. 

Leon  P.  Fuestman  elected  First  Vice- President;  Nathan  Fleischer  elected 
Treasurer,  to  succeed  Max  Nathan,  who  resigned  on  account  of  age;  Hi  ujs 
man   Guggenheim     elected     Chairman     of    the     executive     committee. — 
V.  S3,  p.   1411).  754. 

Interstate  Steamship  Company. — Culled  Bonds. — The 
Safe  Deposit  &  Trust  Co.  of  Pittsburgh,  as  trustee  for 
the  bondholders,  gives  notice  that  50  5%  bonds  for  $1,000 
each  (interest  payable  June  1  and  Dec.  1),  dated  June  l 
1906,  the  numbeis  ranging  between  4  and  194 ,  were  called 
for  redemption  on  June  1  with  interest  to  date.  Incorporate.  1 
under  the  laws  of   West  Virginia. 

The  Interstate  Steamship  Co.  of  WilOUghby,  O..  probably  this  company, 
was  incorporated  In  .June  1905  with  J 500  ,000  capital  stock,  the  IncorpO] 
being  James  E.  Moyt .  Julian  W.  Tyler.  Gustav  von  Stelner.  all  of  Cleveland. 

Jenner-Quemahoning  Coal  Co.,  Pittsburgh. — Bonds. — 
This  company,  which  was  incorporated  in  Pennsylvania  in 
Sept.  1904  with  $5,000  authorized  capital  stock  (since  in- 
creased to  S750.000,  all  of  one  class  and  all  outstanding, 
par  $100),  and  thereafter  purchased  some  3.00U  acre 
coal  land  in  Somerset  County,  Pa.,  has  filed  a  certificate  of 
inc  indebtedness  from  $410,000  to  $750,000. 

The  aforesaid  Indebtedness  consists  of  first  mortgage  •>"',  cold  bonds  of 
an  authorized   Issue  of  $1 ,000,000,  secured   by  mortgage  to  the   Fidelity 
Trust  Co.  of  Philadelphia,  as  truBtee,  covering  coal,  surface  and  equipment. 
The  issue  is  dated  Oct.  1  1904  and  Is  due  $250,000  In  1919  and  $750,000  In 
1944,  but  subject  to  call  for  sinking  fund  at  par  and  Interest.      D(  nomlna 
tlons  $500  and  11,000.      Interest  payable  April  1  and  Oct.    1   at  office  ol 
trustee.      President.    H.   R.    Lynn:  Sec.  and  Tress.,   J.    B.   Van    Wag 
Assist.  Tress.,    Thurston  \Vrl(»ht.      Original  incorporators:  Robeil  M.   \\  II 
son,  Herbert  Hut.t.  Henry  k .  Belmont,  Albert  H.  Parker  and  Holms 
Lynn,  all  of  New  York. 

Jutte      (0.;      St     Co. — Litigation — Reported     Salt. — Judgo 

Shafer,  at  Pittsburgh,  on  Feb.  9,  in  the  action  brought  by 

the  Colonial  Trust  Co.  of  Pittsburgh,  as  administrator  of 

the  late  w    C.  Jutte,  againsl    F.   X.  Hoffstol   and  J.  W. 

Fr.  cided  that  the  latter  were  entitled  to  possession 

of   certain    securities   of   Jutte    &    Co.    obtained    by    them   in 

transactions  with  the  deceased.  A  bill  in  equity  was  filed 
on  Dec.  4  by  Louis  A.  Jung  and  other  stockholders  in  the 
Common  Pleas  Court,  Pittsburgh,  asking  for  the  Hppoint- 
•it  of  a  receiver  on  the  alleged  ground  thai  Friend  and 
Hoffstot,  who  controlled  the  company,  proposed  to  turn  over 
the  river  equipment  and  good-will  from  Loui  nth  (but 

not  the  coal  lands)  to  the  Monongahela  River  Consolidated 
Coal  <fc  Coke  Co. 

Trie  company  Is  reported  to  own  about   z,  or  undeveloped  cos 

lands  near  Brownsville.  Fayette  Co.,  Pa.,  Its  capital  'tock  consisting  of 
$4,000,000.  part  preferred,  and  Us  outstanding;  bonded  debt  being  11.- 
600.000.  Tlir  Mononitahela  River  Consol.  0.  *  C.  Co.  h*i  nothing  to  do 
with  the  bonds,  and  the  Secretary  of  that  company  on  Feb.  iu  wrote: 
"This  company  has  not  purchased  the  property  referred  to." 

Keystone  Driller  Co.,   Beaver  Falls,   Pa. 
This  corporation  has  increased  its.  capital  stock  from  $600,000 
to  Si, ooo .ooo.     Plans  have  been  prepared  for  a  new  foundry 
building,   100  by  300  feet,  of  brick  and  steel   construction, 
for  the  manufacture-  of  brass,  gray  iron  and  steel  castings. 


Letcher  Coke  &  Railway  Co.,  Cleveland,  0.  New  Enter- 
prise— Hands  Offered.     Tins  company,   Incorporated  a   few 

months  ago  with  12,000,000  capital  Stock,    i!  shares  of  S100 

each,  to  mine  coal  and  i  Dgage  in  the  manufacture  of  coke  in 

Eastern   Kentucky,  recently  offered  in  Cleveland  $2,000,000 

:>' ,  30-year  gold  bond.-.     The  following  ha    been  published 

The  companj   has  wcured  n   18,000  oal  lands  In 

Letcher  County,  Ky.,  and  it  win  build  ,,i  a  branch  rail 

road  15  miles  long  to  connect   the   propertj    with    thi  distributing 

point,      rhe  coal  rights  cover  deposits  v  i  over  220,004, 000 

tons.     With  a  production  of  125,000  toi  profit  ol 

per  ton,  t  in  com  pan  j  should  earn  on  coal  537,500;  168.000  inns  of  coke  «t 
ji  25  a  ton  would  yield  $585,000,  and  rents    dsc,  at  115,000  from  the  com 
'a  houses  and  store  would  Increase  the  total  to  58  eolation 

bond  interest  deducted  Is  expected  to  |i  I  22    •  on  the 

$2,000,000  capital  stock,     .i    1    Phillips,  Vice- President  and  General 

<>i  the  Cleveland  &   Pittsburgh  Coal  (■>     bai    been  elected  President 
oi   the  coke    companj     and  James    Dunn   Jr.   Secretarj    and    i 
Office  In  Garfield  Building,  Cleveland, 

Locomotive  St  Machine  Co.  of  Montreal.-  Sail  of  Structural 
Stt<  I  Plant .     See  Dominion  Bridge  Co.  above.     V.  82,  p.  283. 

Long-Bell  Lumber  Co.  of  Kansas  City,  Ho.— Refunding 
Mortgage — Bonds  Offered.  Clark  L.  Poole  »v  Co.,  Chicago, 
are  offering  by  advertisement  on  another  page  a1  par  and 
interest  the  unsold  portion  of  $9,000,000  i.' ,  "firsl  ami  re- 
funding mortgage"  gold  bonds,  mail'  for  the  purpose  of 
refunding  into  one  loan  all  of  the  outstanding  bonds  of  the 
company  and  its  subsidiaries,  together  with  practically  all 
its  floating  indebtedness.     Tins.-   bones  are   dated    May    1 

1907  and  mature  in  semi-annual  installments  ol  $250,000  from 
Nov  .1   1907  to  May  1  1908,  both  inclusive;  $300,000  Nov.  I 

1908  to  May  1  1920;  $325,000  Nov.  I  1920  to  May  1  L922. 
Denomination  $1,000  and  $500.  Principal  and  interest 
payable  at  Central  Trust  Co.  of  Illinois,  trustee,  Chicago. 
A  circular  says: 

This  bond  Issue  Is  a  direct  obligation  of  the  Long  Bell  I. umber  Co..  whose 
total  assets  at  a  conservative  appraisal  amount  to  $25,510,293.  Secured 
by   about   27."). 00(1   acres  of  virgin   long  and   short  leaf  yellow   pine   timber 

lands,  owned  in  fee  simple,  containing  over  3,300,000,000  feet  of  merchant 
able  pine  timber,  located  in  Calcasieu.  Rapides  and  .Sabine  parishes,  Fa., 
and  San  Augustine,  Angelina  and  Sabine  Counties.  Texas.  Also  about 
100,000  acres  of  partly  cut  over  lands  containing  about  350,000,000  feet  of 
pine  and  hardwood  timber:  seven  large  modern  saw  mill  plants  with  a 
daily  capacity  of  l.ooo.ooo  feet  of  lumber,  our  appraisal  of  the  present 
cash  market  value  of  the  property  securing  this  bond  Issue  Is  $19,261,187. 
This  appraisal  does  not  include  the  value  of  the  standing  timber  on  t  he  partly 
cut  over  and  hardwood  lands  covered  by  this  mortgage,  nor  the  value  of 
the  lands  for  agricultural  purposes  when  the  timber  Is  removed.  The  mort- 
gage requires,  under  careful  restrictions,  a  deposit  with  the  Central  Trust 
Co.  of  Illinois,  trustee,  of  $3  50  per  1,000  feet  for  all  timber  manufactured 
Into  lumber.  This  will  result  In  the  payment  of  all  of  the  outstanding 
bonds  long  before  the  timber  covered  by  the  mortgage  has  been  exhausted. 
The  net  earnings  (profits)  for  the  year  ending  Jan.  1  1007,  after  crediting 
stumpage  account  $4  per  1 .000  feet ,  were  $2 .3:10,488 — over  two  and  one-half 
times  the  largest  annual  payment  of  principal  and  interest.  The  average 
net  earnings  iprotits)  for  the  past  three  years  were  Si  .020. (',70.  over  three 
times  the  Interest  charge  on  this  bond  Issue.  The  company  has  a  capital 
and  surplus  of  $15,632,203,  has  been  established  30  years,  and  possesses 
the  highest  credit. 

Approximate  Balance  Sheet  After  Issuance  of  Mew  Bonds. 
Assets —                                        S           |      Liabilities —  S 

Cash,  accts.&notesrecelv.   2,12f>,160|Capital   stock 


Lumber 1,57:), 582 

Mdse.  In  stores — cost 155,344 

Standing    timber,    3,650,- 

000,000    i  J4  r,0  per. M_  .16,425,000 

Saw-mill  plants,  cost  $3,- 
375). 943:  less  deprecia- 
tion,   $618.775 2,761,168 

Stock  of  lumber  cos.,  &c.  2,463,030 


Surplus  . 

Bonds,  this  Issue 

Notes   payable. 


.    5,381,735 

.10,250,558 
.    9.000-.000 

878. eon 


Total .25,510,2931      Total 25,510,293 

Sufficient  of  the  bonds  will  be  held  by  the  trustee,  and  the  proceeds  will 
be  applied  by  It  to  the  liquidation  of  all  obligations  which  affect  the  security 
for  this  bond  issue.  This  will  result  in  the  paymi  nt  of  the  entire  Indebted- 
ness of  the  company,  both  direct  and  guaranteed,  except  $878,000,  which  is 

amply  secured  by  a  separate  tract  of  timber  not  covered  by  this  mortgage, 
and  which  does  not  fully  mature  until  1918,  and  draws  only  5  %  Inti 
Abstract   of  Letter  from  President   It.    A.    Loin/,    dated   Kansas  City,   Mo.. 

May  5  1907. 

The  company  commenced  business  In  the  spring  of  1875.  its  possessions 
being  one  small  retail  lumber  yard  located  at  Columbus.  Kate,  with  an  In 
vestment  of  not  to  exceed  $5,000,  and  under  the  management  of  the 
writer.  The  expansion  of  the  business  up  to  its  presenl  condition,  asld< 
from  borrowed  capital,  has  been  practically  entlrelj  out  ol  the  eainii 
We  have  at  present  87  retail  Lumber  yards,  located  In  Kansas.  Oklahoma 
and  Indian  Territories  and  Texas:  about  416.000  acres  or  l«nd.  ovei  300,000 
of  which  is  virgin  timber,  containing  about  3,650,000,000  feet  of  timber; 
8  modern  saw  mills,  capacity  1  ,000,000  feel  per  day;  9  model  a  planing  mills. 
47  modern  dry  kilns;  13  stores,  and  1,000  dwelling  houses  In  connection 
with  our  mills:  185  miles  of  railroad.  Including  20  locomotives  and  2M>  [< 

glng  cars.      We  manufacture  about  270, ,000  feel   ol  lumber,  log  scale, 

per  annum.      Ship  20, ooo  ears  of  lumber  per  annum. 

The  largest  annual  payment  on  our  bond  issue,  together  with  interest, 
Is  $i.i)82.(ioo.  Our  net  profits  for  the  year  1906  were  $2,330,488,  after 
crediting  the  timber  account  with  Its  present  value  To  determine  the 
value  in  this  Instance,  at  S4  50  per  thousand,  multiplying  by  our  pre 

producing  capacity  of  270,000, ,  we  would  have  $1,215, to  add  to 

the  profits  above  mentioned  to  be  disbursed  through  the  channels  of  cash. 

Should  We  conclude  to  wind  up  our  affairs  and  go  out  of  business  when 
our  stumpage  shall  have  been  exhausted,  we  Would  expect  to  realise  not 
only  the  total  assets  listed  (in  bainn  above,  but  at  least  $6  per 

thousand  additional.  In  the  conversion  Of  standing  timber  Into  lumber, 
equal  to  $21,900,000,  making  the  total  assets  $47,410,293.       Deducting  for 

retirement  of  bond  000.  and  Interest  thereon  $4,266. 0i  otes 

payable   $878,000,   and   Interest    then  800,000 

ital  of  $14,444,000,  would  leave  of  $32,968,293,     We 

have  figured  eventually  to  obtain  $10  50  pel  thousand  out  of  our  standing 
timber:  we  obtained  sii  19  tsand  for  that  manufactured  during 

1906,  The  white  pine  of  the  North  will  have  been  almost  entirely  exhausted 
within  the  to  xt  six  years,  and  the  pine  of  the  South  win  practically  be  gone 
within  the  next   18  years      Oui   lumbei   al   ou  tnd  at  <>ur   mlui 

all   Inventoried    together,    lumber  at  ed     it    cost:   at    mills  at    $12 

per  thousand,  the  same  being  about   55  per  thousand  |iss  than 

'I    us. 

amounts  of  the  company'i  capital  d  surplus,  It  win  be  noted, 

given  in  the  foregoing  balance  sheet  and  win  serve  to  correct  a  i 
tement  as  to  the  surplus  and  a  slight  Inaccuracy  an  to  the  amount  or 
outstanding  stock  which  appeared  in  our  Issue  ol  Mai  4  in  conm  ctlon  with 
the  recent  increase  of  the  company's  share  capital.-    i  d.]    3 

Subscriptions  are  being  received  simultaneously  at: 


Michigan  Trust  Co  .  Gi  ind  Rapids. 
Co.,  st .  Paul, 
■  a  i  oan    I  Minn. 

Commerce  Trust  nsas  City. 


'  America,  M<  w  5  orb  City, 
t  Co.,  Boston 
iron  City  Trust  Co.,  Pittsburgh. 

"I   Lincoln  Trust  Co.,     t, 
Dettolt  Tr  usl  Co.,  Detri 
V.   84,  p.    1055. 

Louisiana  Irrigation  &  Mill  Co.     Sale  of  Rio   Hill  Proper- 
A  press  dispatch  from  Laki   Charles,  La.,  on  Jum    5 

says: 
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A  transfer  wa-    recorded  Mere  yesterday  from  tlie  Louisiana   Irrigation   & 

Mill  Co.  to  the  Consolidated  Rice  Milling  Co.  of  all  its  rice  mill  properties 
rowley,  Morse,  Jennings,  Roanoke  and  other  points  in  Calcasieu  and 

\eadia  parishes.  The  consideration  named  was  $100,0011.  This  action 
taken  pun  nam  to  s  plan  by  which  tin-  big  rice  company  proposed  to  put 

lis   planting  and  Its   milling  operations  In   the  hands  of  two  separate  COTD 
V.   80,   p.   715. 

Massillon  (O.)  Iron  &  Steel  Co.  New  Stork.  This  com- 
pany, which  was  incorporated  under  the  laws  of  Ohio  in 
March  1900,  and  which  in  Feb.  1904  increased  its  capital 
slock  from  $150,000  to  $500,000,  on  Feb.  is  1907  filed  a 
certificate  <>f  increase  of  the  authorized  issue  from  $500,000 
to  $2,000,000,  all  of  one  class.  Of  the  additional  slock 
the  present  issue  is  $500,000,  part  as  dividend  to  share- 
holders and  pari  for  cash  at  par.  No  bonds.  Thecompany 
manufactures  cast-iron  pipe  and  fittings.     The  officers  are: 

II.  A.  CrOZtOn,  President  and  Treasurer;  I'.  F.  Fisher,  Chicago,  III.. 
Vice  President;  .1.  R.  Dangler  Jr.,  Sec.  and  Asst.  Treas.  Directors:  HA. 
Croxton.  J.  \V.  McClymonds,  ('.  M .  Uusscll  and  O.  ().  llcggrm  ol  Massillon. 
O.:  F.  F.  Fisher,  Chicago,  111.;  D.  T.  Croxton  and  S.  W.  Croxton,  Cleve- 
and,  O.      Chicago  office,  The  Rookery. 

Mather  Humane  Stock  Transportation  Oo.— Notes  Offered. 
— Brown  Bros.  &  Co.,  New  York,  are  offering  at  prices  to 
yield  the  investor  514%  the  5%  gold  notes,  series  "(,>,"  cou- 
pon notes  of  $1,000  each,  dated  Feb.  5  1907,  maturing  Aug.  1 
1907  to  Feb.  1  1917,  both  inclusive,  $30,000  semi-annually. 
Interest,  payable  Feb.  1  and  Aug.  1;  .Mercantile  Trust  Co., 
New  York,  trustee.     A  circular  says: 

Total  authorized  and  Issued,  $000,000.  Principal  and  coupons  payable 
at  the  offices  of  Brown  Brothers  &  Co.,  New  York,  Philadelphia  and  Boston. 
These  notes  are  secured  by  a  lien  on  1 ,000  Mather  patent  stock  cars  of  60  .000 
pounds  capacity,  costing  $800,000,  against  which  the  notes  are  Issued  at 
75  ";,  of  their  cost.  The  title  to  the  entire  equipment  is  yested  in  the  trustee 
until  payment  has  been  made  in  full  for  the  entire  Issue  of  these  notes. 
These  cars  are  now  under  lease  for  a  lixed  monthly  rental  (for  six  years  from 
the  average  date  of  the  delivery  of  the  cars,  about  July  1  1907  and  thereafter 
until  terminated  upon  sixty  days'  notice  by  either  party)  to  the  Chicago 
Rock  Island  &  Paclllc  Ry.  Co.  The  lessor's  rights  under  the  contract 
being  held  by  the  Mercantile  Trust  Co.  of  New  York,  as  additional  security 
for  these  notes.  The  Mather  patent  stock  cars  are  specially  constructed 
for  the  transportation  of  live  stock  and  have  been  In  successful  operation  on 
the  larger  railroad  systems  for  a  number  of  years. 

McCall's  Ferry  Power  Co. — See  Susquehanna  Power  Co., 
below.— V.  84,  p.  629,  274. 

Merchants'  Refrigerating  Co.  of  Kansas  City. — New  Stock. 
— This  company  on  June  6  filed  at  Jefferson  City,  Mo.,  a 
certificate  showing:  Increase  of  capital  stock  from  $300,000 
to  $600,000;  assets,  $850,000;  liabilities,  $200,000.  Com- 
pare V.  82,  p.  573,  1500.— V.  83,  p.  275. 

Mexican  Petroleum  Co.,  Limited,  of  Delaware. — First  Div- 
idend.— On  June  3  a  dividend  of  one-half  of  1%  a  month 
(6%  yearly)  was  declared  on  the  preferred  stock,  being  equal 
to  12%  on  the  stock  of  the  old  Mexican  Petroleum  Co.  of 
California.     Compare  V.  84,  p.  629. 

Milliken  Brothers,  Staten  Island,  N.  Y. — Receivership. — 
On  Monday  a  petition  in  involuntary  bankruptcy  was  filed 
in  New  York  City  against  this  company  by  the  Niles-Bement- 
Pond  Co.  and  other  creditors,  and  on  Tuesday  Judge  Holt, 
in  the  United  States  District  Court,  before  whom  the  pro- 
ceedings were  begun,  appointed  as  receivers  August  Hecksher, 
a  prominent  iron  man;  William  L.  Ward,  of  the  Russell, 
Burdsall  &  Ward  Nut  &  Bolt  Co.,  and  J.  Van  Vechten 
Olcott,  of  the  law  firm  of  Dougherty,  Olcott  &  Tenney. 
The  liabilities  as  catalogued  by  the  counssl  for  the  receivers 
embrace,  in  addition  to  $3,000,000  bonds,  $1,100,000  in 
merchandise  debts,  divided  among  some  300  creditors  and 
$2,400,000  in  loans,  which  include  $1,050,000  advanced  by 
Foster  Milliken  and  H.  S.  Manning.  The  company's  em- 
barrassment is  attributed  to  the  unexpectedly  large  cost  of 
the  new  steel  plant,  which  absorbed,  be  sides  the  proceeds  of 
the  bonds,  over  $1 ,000,000  working  capital.  The  bankers  who 
arranged  the  underwriting  of  the  bonds  express  the  utmost 
confidence  that  the  interest  due  on  the  issue  Aug.  1  will  be 
promptly  met.  They  have  sent  a  letter  to  the  bond- 
holders under  date  of  June  11,  saying: 

The  cost  of  the  new  plant  is  stated  at  approximately  $4,8.">0,000.  Ac 
cording  to  appraisals  made  by  experts  In  1906,  the  value  of  the  previously 
existing  plant  and  real  estate  was  estimated  to  be  $2,084,154.  of  this  the 
real  estate  comprised  $1 ,178,634,  which,  on  the  basis  of  what  the  real  estate 
In  this  vicinity  has  actually  been  sold  for,  would  to-day  represent  a  very 
much  larger  amount.  It  may,  therefore,  In  our  opinion,  be  conserva- 
tively estimated  that  the  fixed  assets  covered  by  the  $3,000,000  first  mort- 
gage 6%  bonds  amount  to  nearly  $8,000,000.  We  believe  that  the  assets 
are  ample  to  secure  the  bondholders  and  have  every  expectation  that  the 
bondholders  will  not  suffer  any  loss  of  principal  or  interest. — V.  83,  p 
1102;  V.  82,  p.  1215. 

Ohio  Fuel  Supply  Co.,  Columbus,  0. — Report. — For  year 
ending  April  30  1906,  contrasting  with  calendar  years  1905 
and  1904: 

Year —  Gross.  Net.  Divide?ids.  Surplus. 

1906-07 $2,056,941       $968,311  $649,991       $318  320 

1905  (cal.  year) 1,407,952         650,807       (10%)     424.949         225  858 

1904  (cal.  year) 1,247,814        554,970      (10%)     399,397        155^573 

Of  the  gross  receipts  for  the  late  year,  $1,989,431  was  derived  from  the 
sale  of  natural  gas  and  $26,538  from  sale  of  oil:  remainder  various.  The 
operating  expenses  Include  $172,245  for  "gas  purchased."  An  18-inch 
pipe  line  to  Norwood,  near  Cincinnati,  was  completed  during  the  vear. — 
V.  84,  p. 1372, 1185. 

Ohio  &  Indiana  Consolidated  Natural  Oas  &  Illuminating 
Co. — Foreclosure  Decree. — The  United  States  Circuit  Court 
at  Indianapolis  on  June  8  entered  decrei  s  of  foreclosure 
against  four  of  the  underlying  operating  companies,  viz.: 
Ohio  &  Indiana  Gas  Co.,  Indiana  Natural  &  Illuminating 
Gas  Co.,  Logansport  &  Wabash  Gas  Co.  and  Lafayette  Gas 
Co.  See  statement  on  page  170  (text)  of  "Railway  &  In- 
dustrial" section  and  compare  V.  84,  p.  1310. 

Penmans',  Limited,  Montreal. — Listed  in  Montreal. — The 
Montreal  Stock  Exchange  has  listed  this  company's  outstand- 
ing capital  stock,  namely,  $1,075,000  preferred,  which  is  re- 
ceiving quarterly  dividends  at  the  rate  of  6%  per  annum, 
and   $2,150,600   common   stock,   on   which   dividends   have 


been  begun  at  the  rate  of  1%  quarterly.  There  is  also  an 
issue  of  $2,000,000  bonds.  The  company  has  woolen  mills 
at  Dover,  Paris  and  Thorold,  Out.,  and  Si.  Byacinthe,  Que. 
D.  Monice  is  President. — V.  83,  p.  767. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.—  Financing  by 
Suh.sidiary. — See  Indiana  Natural  Gas  &  Oil  Co.  above. 
— V.  84,  p.  576,  394. 

Red  Bank  Oil  Co.  of  Pittsburgh,  Pa.— Xew  Stock. — This 

company   recently  filed  a  certificate-  increasing  its  capital 

stock  from  $1 ,000~,000  to  83,000.000.      A  pre.--  report  say-: 

The  company  was  Incorporated  at  Dover,  Del.,  May  26  1906.  with  a 
capital  stock  of  $50,000,  amended  Sept.  29  1M06  by  Increasing  its  capital 
stock  to  $1 ,000,000.  incorporators  Include  E.  A.  Kern,  A.  Neuremburg, 
J.   K.  Neagley,  all  of  Pittsburgh.  Pa. 

Roanoke  (Va.j  Heat,  Light  &  Power  0o. — Bond  Issue. — 
This  company,  it  is  said,  has  filed  a  mortgage  with  the  Girard 

Trusl  Co.  of  Philadelphia  to  secure  $500,000  of  :>',',  30-year 
bonds. 

Rockingham  Power  Co. — New  Enterprise — Mortgage. — 
This  company  was  incorporated  in  North  Carolina  on 
Pel).  20  1905  and  is  engaged  in  the  development  of  over 
_'S,0()0  hydro-electric  horse-power  at  Bluitt  Falls,  N.  C,  on 
Yadkin  River,  9  miles  from  Rockingham  and  130  miles  from 
Wilmington,  The  work  includes  the  construction  of  a  dam 
1,650  feet  long  and  45  feet  high.  The  authorized  capital 
slock  is  $3,000,000,  in  $100  shares,  $1,500,000  being  common 
and  the  remainder  5%  preferred,  cumulative  after  1911; 
subscribed,  $1,500,000  common  and  $1,100,000  preferred. 

In  February  last  a  mortgage  was  filed  to  the  Knickerbocker 
Trust  Co.  of  New  York,  as  trustee,  to  secure  an  issue  of 
$5,000,000  first  mortgage  40-year  5%  gold  bonds,  due  July  1 
1946  but  subject  to  call  as  an  entirety  at  105  and  interest  on 
any  semi-annual  interest  day  after  Jan.  1  1916,  and  further 
subject  to  a  sinking  fund  to  be  applied  as  set  forth  in  the 
mortgage.  Of  these  bonds,  $2,200,000  are  outstanding. 
Messrs.  Hugh  McRae  &  Co.  of  Wilmington,  the  Colonial  Se- 
curities Co.  of  Boston  and  Electric  Bond  &  Share  Co.  of 
New  York  are  interested.  M.  F.  H.  Gouverneur  of  Wil- 
mington is  President.  The  executive  committee  in  charge 
of  construction  is  composed  of  R.  L.  Warner,  Chairman; 
J.  D.  Mortimer  and  Henry  A.  Pressey,  62  Cedar  St.,  New 
York. 

A  press  dispatch  from  Bennettsville,  S.  C,  in  February  last 
said: 

Within  a  little  more  than  a  year  the  cotton  mills  at  McColl  and  Bennetts- 
ville will  be  operated  by  electric  power  from  the  dam  across  Pee  Dee  River 
at  Bluitt  Falls.  The  power  will  be  transmitted  from  the  plant  to  Rocking- 
ham, thence  by  Hamlet  to  Laurel  Hill,  thence  to  McColl,  Bennettsville, 
Lumber,  Floyds  and  Hartsville,  with  a  branch  line  from  Laurel  Hill  to 
Laurinburg.  The  dam  is  to  be  1 ,650  feet  long  and  50  feet  high,  from  which 
It  is  calculated  by  the  engineers  that  28,000  horse-power  will  be  available. 
The  present  installation  of  water-wheels  and  electrical  machinery  will  de- 
liver 15,000  horse-power.  The  company  has  already  contracted  for  10,000 
horse-power.  The  cotton  mills  at  McColl  and  Bennettsville  will  use  1,600 
horse  power.  The  contract  provides  that  it  shall  be  ready  for  use  bv  July  1 
1908. 

Salisbury  Steel  &  Iron  Co.,  Utica,  N.  Y. — Bonds  Offered. — 
Miller,  Adams  &  Co.,  New  Y^ork,  are  offering  at  par  and 
interest,  with  a  bonus  of  50%  in  stock,  $100,000  1st  mort- 
gage 6%  10-year  sinking  fund  gold  bonds,  due  in  1917  but 
redeemable  at  105  and  interest  on  and  after  Jan.  1  1912. 
Interest  payable  Jan.  and  July  1.  The  Citizens'  Trust  Co. 
of  Utica,  N.  Y.,  trustee.  Authorized  issue  $250,000.  This 
corporation  was  incorporated  Nov.  12  1902  under  the  laws 
of  New  York.  The  authorized  capital  stock  is  $1,000,000, 
in  shares  of  $100  each,  of  which  $900,000  has  been  issued. 
A  circular  says  in  s  ibstance: 

The  company  owns  In  fee  simple  magnetic  Iron  ore  properties  In  Herkimer 
County,  N.  Y.,  consisting  of  856  acres,  with  standing  timber  for  all  mining 
requirements,  and  magnetic  iron  ore  estimated  sufficient  to  produce  1,000 
tons  per  diem,  300  days  in  the  year,  for  many  years.  The  properties  have 
been  extensively  developed  by  working  shafts,  and  there  is  now  ready  for 
treatment  and  shipment  a  large  tonnage.  Two  shifts  of  men,  day  and 
night,  for  the  past  two  years  have  been  developing  the  property.  The  ore 
analyzes  56%  to  64  %  metallic  iron,  reasonably  low  in  sulphur  and  phos- 
phorus, and  without  a  trace  of  titanium.  There  have  been  shipped  several 
thousand  tons  to  iron  and  steel  plants,  giving  excellent  satisfaction. 

The  New  York  Central  &  Hudson  River  RR.  Co.  has  secured,  by  purchase, 
the  control  of  the  Little  Falls  &  Dolgeville  RR.,  running  from  Little  Falls. 
N.  Y.,  to  Dolgeville,  5  miles  from  te  Salisbury  mines,  and  an  arrangement 
has  been  entered  Into  whereby  the  Salisbury  Steel  &  Iron  Co.  is  to  build  an 
extension  from  Dolgeville  to  Its  property,  this  extension  to  be  leased  to  and 
operated  by  the  New  York  Central.  This  arrangement  gives  excellent 
shipping  facilities,  with  low  rates.  The  railroad  from  Dolgeville  is  now 
being  built  and  will  be  in  operation  by  Aug.  1  1907  ("before  Sept.  1 ." — Ed.) . 
Construction  is  under  way  for  a  modern,  electrically  driven  concentrating 
mill,  with  a  daily  capacity  of  500  tons  of  crude  ore,  or  300  tons  of  high-grade 
concentrates.  An  aerial  tramway,  H  mile  long,  is  under  construction  to 
convey  the  crude  ore  from  the  mine  shafts  to  the  mill  for  treatment.  New 
electrical  mining  and  hoisting  equipment  has  been  contracted  for,  and 
will  be  installed  at  the  mine  shafts  to  largely  Increase  the  daily  output 
by  Aug.  1   1907. 

The  5  miles  of  railroad  from  Dolgeville  to  the  mines  have  been  constructed 
at  an  approximate  cost  of  §100,000.  This  amount  is  to  be  paid  back  into 
the  treasury  by  the  New  York  Central,  by  credits  each  month  of  the  gross 
tonnage  hauled  over  this  branch,  to  retire  these  bonds.  There  will  also  be 
set  aside  25  %  of  the  net  earnings  of  the  mines  for  the  same  purpose.  It  is 
estimated  that  with  the  new  equipment  the  ore  and  concentrates  can  be 
loaded  In  the  cars  ready  for  shipment  for  §1  10  per  ton,  including  all  mining 
and  concentrating  expenses.  Deducting  freight  and  the  cost  of  mining  and 
concentrating  from  the  average  price  of  this  company's  product,  leaves  a 
gross  profit  of  $2  80  per  ton,  affording,  on  a  basis  of  300  tons  daily  output  of 
ore  and  concentrates,  $252,000;  administration  expense  and  6%  interest 
on  $250,000  bonds,  $25,000;  available  for  sinking  fund  and  dividends, 
$227,000.  The  management  Is  vested  in  men  of  wide  experience  In  the 
iron  business.  The  directors  are:  Edward  L.  Wells,  of  J.  B.  Wells,  Son  & 
Co.,  President  Standard  Harrow  Co.,  Utica,  N.  Y.;  William  H.  Swltzer, 
General  Manager  Salisbury  Steel  &  Iron  Co.,  Utica.  N.  Y.;  Wi'liam  Kerby, 
Merchant,  New  York  City:  William  J.  Myers,  Treasurer  Union  Stove  Works, 
Xew  York  City;  George  C.  Wing,  Auburn,  Me.;  Henry  N.  Clark.  Boston, 
Mass.:  A.  M.  Mills,  Little  Falls,  N.  Y.  Officers:  Edward  L.  Wells,  Presi- 
dent; William  Kerby,  Vice-President;  William  H.  Swltzer,  Secretary  and 
Treasurer. 

Schneible  Co.  of  New  York. — Bond  Issue. — This  company, 

incorporated  under  the  laws  of  New  York,  with  $1,000,000 

authorized  capital  stock,  has  made  a  mortgage  dated  Mar.  1 

1907  to  the  Northern  Trust  Co.  of  Chicago,  as  trustee,  to 

secure  an  issue  of  $100,000  20-year  5%  bonds.     The  com- 
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pany  manufacturers  carbonating  apparatus.  Joseph  Schnei- 
ble  is  President  and  William  B.  Greeley  is  Treasurer,  i  18 
Mot;    St..    NYw    York    City. 

Slater  Shoe  Oo.—Nevo  stock.  -The  "Monetary  Times"  of 
Toronto  on  June  8  said: 

The  capitalisation  <>r  the  Slater  Shoe  Oo  will  1  ><■  Inoreased  to  $1 ,000  000, 
anil  mucd  of  the  stock  will  be  taken  by  the  present  shareholders,     Eight 

o  the  business  \\.;s  taken  over  from  G     t\  Slatei    ft  Sons 
trade-ma  then  valued  al  (100,000,  and  U  was  claimed  rcoenUj 

thai   i)i<\    were  now  worth  11,000,000.      rhe  company's  ti  i - 1 ■* I 

fron  0  In  1004  and  $600,000  in  1905  to  an  estimated  trade  o1 

00.000  this  year.     For  the  sis  months  <>f  the  spring  01  1007  the  o 
ited  in  value  In  excess  ol  (573,000. 

Sloss-Sheffield  Steel  &  Iron  Co.     Earnii 
for  the  three  and  the  six  months  ending  May  31  1901  i  \./;  si 
mated)  were: 

t  months  x<;  Interestdk   Preferred  >u>n  Balance 

irnings.  t<rr,s.     dividend.  dividend.  Sui 

1807  (estimated)  $578,428  162,300   $114,000  (1  H  %)  $125,000  $275,128 

1903  (actual)  69,233  79.035      114,000     176,228 

.sir  moni 

1905  $891,767  $124,610  $228,000  (2  1,157 
1904-05  (actu  •     1,130  156,786     228.000     415,344 

file  accrued  dividend  on  the  common  stock  at  the  present 
per  annum  would  call  for  $125,000  for  the  three  months,  or  $372,000 
the  nine  months. 

rbtal  surplus  May  31  1907  (est.),  $3,040,784.     V,  84,  p.  818,  800,  625. 

(L.  C.    Smith  Transit  Co.,  Syracuse,  N.  Y. — Bonds  Off*  r<  d. 

— Thr    Detroit    Tits;    Co.,    Detroit,    Mich.,     the   mortgage 

tri;-  -  offering  its  '■>'  ,'   interim  receipts  to  be  exchang  d 

for  $125,000  firsl  mortgage  51  ,  coupon  gold  bonds  of  Si  000 

each,  secured  by  a  first  mortgage  on  the  new  steel  freighter 

(under  construe  ion)  Smith  Thompson. 

Length  ol  vessel  458  feet,  beam  52  feet,  depth  28  feet,  capacltj  7,500 
tons  (est.):  cost  $320,000.  Bond  issue  $125,000,  to  be  dated  July  1  1907, 
payable  in  ten  annual  Installments.  Interest  payable  Jan.  1  and  July  1 
at  office  of  trustee.     Cnsold  maturities  ion  $109,000  bonds).  1910  to  1918 

Inclusive. 

Officers— L.  C.  Smith.  President:  W.  L.  Smith,  Vice-President:  11.  S. 
Wilkinson.  Secretary:  11.  \V.  Smith.  Treasurer.— V.  82.  p.  1326. 

Sorento  Coal  Co.,  Chicago,  TIL.— Catted  Bonds. — Ten  of  this 
company's  bonds  are  payable  on  July  1  1907  at  the  Common- 
wealth Trust  Co.,  St.  Corns,  Mo.— V.  81,  p.  36. 

Southern  California  Cement  Co. — Xew  Enterprise — Mort- 
gage.— This  company,  incorporated  in  California  on  Nov.  28 

1906  with $2, 500 ,000  authorized  capital  stock,  recently  made 

a  mortgage,  it  is  understood,  to  the  Los  Angeles  Trust  Co., 

as  trustee,  to  secure  an  issue  of  81,000,000  bonds. 

The  company.  It  is  stated,  owns  extensive  cement  rock  quarries  about 
4  miles  from  Riverside  and  proposes  to  build  a  cement  plant  with  a  daily 
capacitv  of  4,500  barrels  at  a  new  town-site  to  be  known  as  Crescent  City. 
The  same  interests  have  Incorporated  the  Crescent  City  St.  Ry.  with  SIUO.000 
capital  stock.  Oakland  capitalists  are  Interested.  The  incorporators  of 
both  companies  are:  George  \V.  Reed,  P.  C.  Black.  C.  X.  Reed,  B.  H. 
Griffin  and  C.  T.  Walker,  all  of  Los  Angeles. 

Standard  Coupler  Co.  —  Dividend  Increased. — The  din- 
have  declared  a  s  mi-annual  dividend  of  -!^%  on  the  SI  ,200,- 
000  common  stock,  payable  with  the  usual  4%  (semi-aim 
on  the  (300,000  preferred  June  29  on  stock  of  record  J 
24.     This  increas  s  the  annual  dividend  rate  for  the  common 
shan  s  to  .V  j  .  contrasting  with  i"  ,'  prior  to  last  December. 
On    I)  c.    -1    1906  '-"  ,'    (s  mi-annual)   was  paid,  raising 
rate  to  4<  ,  .— V.  83,  p.  1596. 

Standard  Iron  Mining  &  Furnace  Co.,  Philadelphia. — 
Boi  'in. — In  this  i  May  8  Adrian  If.  Bfullei 

A  8on  Bold  at  auction  $225,000  first  mortgage  skg.  fund 5% 
gold  bonds  due  July.  193  I,  al  10. 

The  company  owns  Iron  furnaces  at  Chlckles,  Lancaster.  Pa.,  having  at 
last  tal  annual  capacity  ol  33,500  tons;  also  an  ore-briquetu    . 

plant  with  a  dally  capacity  of  140  toi 

Standard  Screw  Co.  —  Divid<  nd  Increased. — The  din  i 

on  T.      -  lay  declared  a  semi-annual  dividend  of  3% 

.  .    [jayab       J  -    i al  3 '       ■■ 

ord  June  20.     This 
common  stock  • 

-  i .  p.  11 

Suburban  Telephone  Co.,  Clayton,  Mo.  —  Mortijaga. — The 
1  _'0  said: 

alch  was  orgai.  ,  i  bv  a  nutnUt 

of  s  ild  to  the  Kb.  o 

Louis  last  sp  1st  on  Us  property  In  the 

■  amount  of  $6  (In  June  last  th» 

aut:.  :   from  $101,030  to  J6<>0,000. 

H.  Joseph  B.  Grecnsfeldcr.  Secretary.— 

Susquehanna  Electric  Power  Co.— 

■ 

Susquehanna  Power  Co.- 

be  held  al 
offii  I 

-    ,500,000 

The  company 

l 


and 
Bait  . 


: 

V.    7 

I 

In  lit 

I 


I   the 
and   ! 


had  ,  Co. 

Tidewater  Steel  Co.     Option    - 

in 
'  lev-land  has  asked  for  an  option  on  • 


per  share.      Certain   large   holders,    including    Dick    Brothers 

<S  Co.,  have  already  given  the  option  asked.  V.  83,  p.  890. 
Union  Home  Telephone  &  Telegraph  Corporation,  Log 
Angeles,  Cal.  Acquisitions.  This  company  wan  recently 
incorporated  (V  83,  p.  443)  with  110,000,000  of  authorised 
capital  stock,  of  which  11,000,000  Ijns  been  paid  up,  and 
made  a  mort^a^r  u>  the  Title  Insurance  A  Trust  Co.  of  Lot 
Ingeles,  as  trustee,  to  Becure  110,000,000  bonds. 

The  corporation  Is  organized  to  take  ovei  independent  plants  In  Ca iiforni*. 
lis  in  ;i  Ismii-  ol  bond  .  $1,000,000,  Is  Issued  to  arrang<    foi   Independent 
plant*  In  thr  cities  ol  L         I         i,  San  Bernardino,  Santa  Ana,  San  Pedro 
and  Ventura,  and  the  towns  ol  Fullerton,  Colton,  Anaheim  and  Highlands 
and  to  enlarge  and  Improve  tho  h   la  expected  that  a  similar 

group  oi  Independent  exchanges  will  Boon  be  arra  igcd  for,  and  that  from 
time  to  iimc  this  will  be  repeated. 

Bonds  6%  gold,  $1,000  each,  dated    Vug    i    1008.  due   lug.   1   lo.ta.imt 

i  el  i d  call    v 1 1 1- .   I    1010  in  an]   s  ng  fund 

nern .  beginning  Ing.     Interest 

i hie  Feb.  I  trnla,  Ixn  Angeles,  and 

al  Chase  National   Bai  i.      fen    V'ork. 

Directors:  Col.  J.  M.  C.  Marbli  President;  Geo  is.  Bills,  vice  Prrsl 
dent:  .las.  N.  Baldwin.  Secretary;  J.  E.  Flshburn,  Treasurer;  A.  B.  Mc- 
Cutcheon,  Attorney;  W.  L.  Llssenby,  Managei  \  k.  Detwller ,  Jobu  H. 
Marble.  John  Van  Llew  and  Frank  Wachter.      V.  88 .  p.  073 

United  Bank  Note  Corporation.  Largt  Contract  (or  Con- 
trolled Company.  See  "American  Bank  Note  Co.  under 
"Miscellaneous  News"  on  a  subsequenl  page  of  this  issue. — 
V.  si,  p.  225. 

United  Electric  Securities  Co.,  Boston.  Bonds  Offen 
Parkinson  &  Burr,  New  York  and  Boston,  have  just  pur- 
chased a  new  block  of  United  Electric  Securities  Co.  bonds 
and  offer  $100,000  thereof  at  99  and  interest.  These  bonds 
are  part  of  an  authorized  issue  of  $500,000  collateral 
trust  gold  5s,  25th  series,  dated  Feb.  1  1007  and  due  Feb.  1 
1937,  but  callable  on  any  coupon  date  at  103  and  interest. 
Interest  payable  Feb.  1  and  Aug.  1  at  the  American  Trust  Co., 
Boston.  Of  the  authorized  issue.  $43,000,  we  are  informed, 
are   about    to   be  canceled.      A    circular  letter  says: 

This  company,  since  its  Incorporation  In  1800,  has  Issued,  Including  the 

new  series,  $1."), 500, 000  of  Its  collateral  tiust  bonds.  Of  these  then-  have 
been  redeemed  and  canceled  St  1,512,000,  leaving  outstanding  at  the 
present  time  S3. 088, 000.  These  present  outstanding  bonds  are  secured 
directly  by  $5,343,000  collateral  In  the  shape  of  mortgage  bonds  and 
Indirectly  by  $1,500,000  stock  and  $1,220,000  of  accumulated  surplus, 
making  a  total  of  $8,063,000  securing  the  outstanding  $3, 088,000  collateral 
trust  bonds.— V.  84.  p.  225. 

United  Fruit    Co.,   Boston.— New    Bonds    Sold. — Jackson 

.V  Curtis.  New  York  and  Boston,  offered  this  week,  at 
prices  to  yield  the  investor  6%%  interest,  and  have  since 
sold,  the  SI  ,600,000  5%  serial  bonds  authorized  in  con- 
nection with  the  purchase  of  the  Nipe  Bay  Co.  (Compare 
V.  84,  p.  1311).  These  bonds  are  dated  June  1  1907,  due 
in  equal  annual  installments  from  June  1  1909  to  June  1  1918, 
but  callable  on  any  inter*  s1  day  after  June  1  1910  at  103  and 
interest,  interest  payable  Dec.  1  and  June  1.  The  adver- 
tisement   says: 

The  bonds  are  a  direct  obligation  of  the  United  Fruit  Co.  and  rank  ahead 
of  818,349,000  stock-paying  dividends  of  8%  yearly.  The  company  has 
no  mortgage  debt  and  agrees  not  to  place  any  mortgage  on  Its  property 
during  the  life  of  this  issue  without  securing  these  bonds  under  such  mort- 
gage. For  the  fiscal  year  ending  Sept.  30  1006  the  company  reported  net 
income  of  $3,900,887,  with  total  Interest  charges  of  811-1.353.  Since  the 
last  report  there  have  been  retired  or  converted  Into  stock  $488,000  bonds, 
so  that  there  are  outstanding  to-day  $18,349,000  stock  and  $1,332,000 
convertible  bonds. — V.  84.  p.  1311,  1057. 

United  Shoe  Machinery  Corporation,  Boston. — Stock 
Dividend. — The  directors  yi  sti  rday  declared  a  stock  dividend 
of  25%  on  the  common  slock  calling  for  the  issue  of  about 
170.000  new  common  shares.  The  regular  quarterly  divi- 
I  of  2< ;  on  the  stock  was  also  d  clared.  The  "Boston 
News  Bur<  an"  gives  the  following  ■  thai  the  company 

has  increased  its  capital  by  only  53%  in  the  pasl  eighl  years, 
while  the  net  earnings  pi  r  annum  have  inert  as  id   155%. 

Results  for  Years  Ending  March  I. 

Capi  'Earnings  on 

Stock.  Surplus.  Earnings.    Com.  siock. 

1006-07                             $27,224,200  $11,126,000  $4,183,1                55.  or, 

25,530,337  8,774,605  3 

20,657  6,710,014  3,052,910            3.  i.s 

:                  .....20,65  5,126,399  2,784,882            3   I  l 

13      .            20,657  i  ,".-145  2. 71'" 

1901-02                                             804  2,508,952  2.65 

191 i           is  292,218  ■-..91  !  1  .77" 

10                               17,761  .  105  1,192  l  .57 

d  to  the  71  1,313  shares  of  common  stoi  . — 

p.  1372. 

United  States  Crushed  Stone  Co.,  Chicago. — /.' 

This     i pany,     incoi  the     laws     of     the 

te     of     Mai:  e,  its    i  ing   J                 all  of 

-  and  all  outstanding,  par                                    made 

lidati  d  firsl   mi  i  &  Sa>  ings 

Bank  and  Emili    K.  Boi  to 

secu  ipril  1  1907. 

.'.  but  arc  sub  Vp  11   1 

1912  or  any  In 

\pili  i  and  i  »d     I 

\prll   I  191*.  li 

III., 
pla 

h. 

United  States  Envelope  Co.,  Springfield,  M.MB.—Acqui*i- 

'.!      I    \\  hai  fii 

a  lai  of   land   lying 

.  tie-  railroad  i  {field,  Mass., 

itively 

id  contain 

ice, 

being,  it  is  iny  has  now. 

Definite  plai  and  ol  d  with 

the  undertaking,  I.  .-  concluded  --J,  p-  378, 
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United  States  Rubber  Co.      Listed.    -The  New    Sfork  Stock 

Exchange  has  Listed  $800,000  additional  first  prei  oek 

with  an  extension  of  time  to  Nov.  1   1907,  to  be  granted  to 

t  he  company  to  list  $2,413,900  additional  first  prefe  r<  d  and 

$151,400   additional    second    preferred,    making    the    totals 

horized  to  be  listed  under  this  and  previous  applications 

follows:     $38,676,900  first   preferred  and  $10,000  second 

preferred.     The  last   official   application   says: 

he  present  authorized  ci  ock  consists  «>r  (40,000  I    pre- 

.1    $10,000,000  second  pref.  and  (25,000,000  common  stock.     There  is 

now  outstandli  163,000  llrst    preferred  and  (0,848,600  second  pre- 

ferred and  (25  000,000  common,     of  the  common  slock  (1,334,000 
tin-  treasury  ol  the  Meyer   Rubber  Co.  and  has  not  been  listed,     in  the 
application    dated  Jan.  .'ii   1 1  •  <  *  * "»    it  was  stated  that  the  Ueyei  Rubbi  i  Co., 
one  oi  the  original  subsidiary  companies,  had  for  some-  years  served  as  a 
ding  company  toi  the  United  states  Rubber  Co.  and  had  acquired  and 

then    held   In   Its  treasury  58,000  shares  of  the  first  preferred   stock   of  the 

United  stales  Rubber  Co.     Under  said  application  of  Jan.  31    1906,  au 

thorlty  was  given  for  the  listing  of  50  noo  ol  said  shares  ol  Qrsl  preferred 

so  held  by  said  Meyer  Rubber  Co.,  which  said  Meyer  Rubbei  Co 

then  sold    tor  cash.       it  Being  deemed   deslrahle  that   said   Company  should 

convert  Into  cash  the  remaining  8,000  shares  of  hist  preferred  stock-  still 

held  In  Its  treasury,  said   Meyer  Rubber  CO.   has  sold  said  8,()hO  shares  on 

the  basis  of  (100  pi  n  the  sum  of  (800,000,  which  sum  has  been 

Ived  In  cash  In  Its  treasury  for  Its  corporate  purposes,  and  ultimately 
for  the  corporate  purposes  of  the  United  States  Rubber  Co. — V.  84,  p. 
1373,   1252. 

United  Steel  Co.,  Canton,  O.  —New  Stock. — This  company, 
incorporated  in  Delaware  on  July  23,  L902,  with  $500,000 
capita]  stock,  to  build  an  open-hearth  furnace  at  Canton,  to 
supply  the  Carnahan  Tin  Plate  &  Sheet  Co.  (V.  84,  p.  695) 
and  other  Canton  enterprises  with  steel,  has  increased  its 
capital  stock  from  $500,000  to  $750,000.  J.  E.  Carnahan 
is    President. 

United  Water  Improvement  Co.,  Philadelphia. — Receiver- 
ship.— Jndg"  Mc(Jill  in  the  Common  Pleas  Court  at  Phila- 
delphia on  May  31  appointed  President  W.  W.  Gibbs  of 
Philadelphia  as  receiver  for  the  company  in  equity  proceed- 
ings broughl  by  the  Electric  Storage  Battery  Co.,  a  creditor 
to  the  extent  of  $2,845.  The  company  admits  that  it  is 
temporarily  embarrassed  for  want  of  ready  money. 

The  company  was  organized  by  Mr.  Gibbs  in  1905  with  S5. 000, 000  capital 
stock,  of  which  $1,000,000  Is  7  %  preferred  (par  of  shares  $50),  to  purchase, 
orelen  patents  covering  the  ozone  system  for  the  purlflatlon  of  water  and 
to  install  this  sysi  in  for  municipalities  in  the  United  States.  The  out- 
standing capital  stock  is  stated  as  54,728,000.  of  which  (728.000  Is  pre- 
ferred. The  common  stock,  it  was  said,  would  be  given  as  a  bonus -with  the 
preferred.  The  floating  debt  is  now  stated  as  about  $100,000.  Negotia- 
tions for  the  establishment  of  the  system  In  Ne^  York  City  are  reputed  to 
have  progressed  favorably. 

Warwick  &  Coventry  (H.  I.)  Water  Co.— New  Mortgage. — 

A  mortgage  has  been  filed  to  the  Industrial  Trust  Co.  of 

Providence,  as  trustee,  to  secure  $500,000  5%  bonds. 

Of  this  issue  $250,000  will  be  reserved  I  o  take  up  the  $250,000  first  mort- 
gage 5%  bonds  maturing  In  1909,  and  the  remainder  will  be  used  for  im- 
provements and  additions,  Including  the  vasrehase  of  other  companies. 
Company  was  incorporated  in  1887  by  General  Assembly  of  Rhode  Island. 
Options  at  $30  per  share  were  recently  reported  to  have  been  secured  on  all 
the  common  stock  of  the  Pawtuxet  Valley  Water  Co.  John  J.  Arnold  is 
President  and  Herbert  B.  Barton,  Secretary. 

Western  Union  Telegraph  Co. — Quarterly. — Earnings 
(partly  estimated)  for  the  quarter  and  the  twelve  months 
ending  June  ;">0  were: 


3  months  ending 

Net 

Interest 

Dividends 

Balance. 

June  30 — 

revenue. 

cha rge . 

paid. 

surplus. 

1906  (est.) 

$1,650,000 

S366.187 

$1,217,024 

$66,789 

1905  (actual) 

...    1,740,634 

334,075 

1,217,022 

189,537 

MIij  months — 

1905-06  (est.).    ... 

$6,437,009 

$1,397,750 

$4,868,094 

$171  ,165 

1904-05  (actual)   .. 

7,070,582 

1,327,975 

4,868,088 

874,519 

Total  surplus  (estimated)  June  30  1907  was  $16,019, Mi:;. 
The  regular  quarterly  dividend  of  1%%  has  been  decla 
payable  July  15.— V.  84,  p.  808. 

— The  American  Bank  Note  Co.  has  just  completed  the 
order  of  the  New  York  New  Haven  &  Hartford  RR.  French 
loan  for  $29,000,000.  There  were  290,000  bonds  of  500  francs 
denomination.  This  required  the  engraving  of  about  114 
plates  weighing  2,000  pounds  and  the  printing  of  4,350,000 
separati  in  p  essions.  Including  coupons,  there  were  18,- 
270,000  numbers  placed  on  the  bonds.  If  the  total  number 
of  sheets  were  laid  lengthwise,  in  one  continuous  line,  they 
would  reach  20f>  miles.  Almost  12  miles  of  wire  stapling 
and  55  miles  of  tape  were  used  to  bind  bonds  and  coupons, 
and  the  total  weight  of  both  was  10M  tons.  Deliverit  s  wen- 
made  at  the  rate  of  10,000  bonds  a  day.  The  printing  is  in 
green  ink  and  the  text  of  both  bond  and  coupons  are  in 
English  and  French.  The  printing  of  such  securities  is  done 
with  rigid  care.  The  American  Bank  Note  Co.,  which  ma 
both  the  fifty  million  loan  of  the  Pennsylvania  and  the  New- 
Haven  bonds,  employs  a  system  of  scrutiny  that  traces  the 
minutest,  detail  of  manufacture.  From  the  time  the  paper 
leaves  the  mill  until  the  finished  bonds  are  delivered  every 
step  is  watched.  The  sheets  in  the  New  Haven  issue  wen- 
counted  about  sixteen  million  times  during  manufacture. 

— O.  M.  Hopkins,  who  for  several  years  was  in  the  Boston 
office  of  E.  H.  Rollins  &  Sons,  and  for  the  past  few  years 
has  been  associated  with  the  Chicago  bond  house  of  F.  R. 
Fulton  &  Co.,  has  opened  an  independent  office  in  the  Ta~ 
coma  Building,  Chicago,  131  La  Salle  Street,  and  will  deal  in 
municipal  bonds  and  other  high-grade  investment  securities. 

— The  Landis  Banking  Company  of  Nashville,  Tenn.,  has 
removed  to  new  offices  on  the  ground  floor  of  the  Stahlman 
Building.  Every  modern  d<  vice  is  utilized  in  the  new  quar- 
ters to  facilitate  the  conduct  of  the  company's  business. 

— Waterman,  Anthony  A:  Co.,  G7  Exchange  Place,  have 
issued  a  booklet  entitled  ''Conservatism  in  Speculation," 
giving  advice  as  to  methods  of  operating  in  the  stock  market. 

— Attention  is  called  to  the  advertisement  of  "Manufactur- 
ing" offering  treasury  stock. 


^ht  Commercial  ^vcatr.. 

COMMERCIAL   EPITOME. 

Friday  Night,  June  14   1907. 

Although  trade  is  si  ill  hampered  by  a  backward  season 
aggregate  transactions  remain  very  large  In  fact  they  con- 
tinue to  record  gains  over  a  year  ago  and  -till  more  so  when 
compared  with  those  of  two  years  ago.  The  feeling  is  con- 
fident, prices  are  firm,  manufacturers  are<  verywh<  re  active. 

LAK1)  on  the  Bpo1  has  declined,  owing  to  weakness  in  the 
market  for  futures  at  the  West,  the  break  in  the  grain  mar- 
kets and  a  read iona >\  tendency  in  live  hogs.  Trade  has 
been  stagnant  at  the  decline.  City  s.021  ',".  and  Western 
8.60<§  8.75c.  Refinedlard  has  also  declined  with  trade  dull 
and  offerings  larger.  Refined  continent  9.25c,  South 
America  10.35c.  and  Brazil  in  kegs  1  L.35c,  The  speculation 
in  lard  futures  at  the  We-t  has  been  active  with  the  tendency 
of  prices  toward-  a  lower  level.  The  decline  in  the  grain 
markets  has  had  a  depressing  effect;  bo  has  the  dulness  of 
the  spot,  trade  and  an  easier  tone  at  the  stock  yards.  Pack- 
ers have  bought  at  times  but  then-  has  been  a  lack  of  aggn 
sive  support. 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN   CHICAGO. 

Sat.        Mon.        Tues.         Wed.      Thurs.  Fri. 

July  delivery.. 9.02"^      8.911  8.75  8.55  8.67^      8.60 

September  delivery 9.20         9.07H     8.92J*     8.72H     8  85         8.75 

October  delivery 9.20  9.07J,      8.92M      8.72}^      8.82H      8.75 

PORK  on  the  spot  has  been  easier,  but  there  has  been  no 
marked  change  in  quotations.  Trade  has  been  quiet.  Mess 
817  50(3  $18  25  clear  $17  25(3  SIS  and  family  $!9<S  $19  50 
(tit  meats  have  been  irregular  but  in  the  main  easier,  owing 
to  dulness  and  larger  offerings.  Pickled  shoulders  9%(a;10c, 
pickled  hams  121,(«  l2J£c.  and  pickled  bellies  10%(|  llj|c. 
Tallow  has  been  quiet  and  steady;  city  f>J4(»  •).'-<■.  Stear- 
ines  have  been  moderately  active  and  firm;  olee  O'vf"  9;^c. 
and  lard  10'  {v.  Butter  has  been  quiet  and  easier;  creamery 
extras  23J^@24c.  Cheese  has  been  weak  on  large  stock-; 
State,  small  or  large,  colored  or  white,  best,  1 1  -4 1- .  Eggs 
have  been  quiet  ami  easy;  Western,  firsts.  151-/''  I-V.ic. 

OIL. — Cotton  seed  has  been  quiet  and  easy.  Prime  sum- 
mer yellow  59@61c;  prime  winter  yellow  Gift;  65e.  Linseed 
has  been  active  and  firm.  Refiners  show  disinclination  to 
sell  for  forward  delivery.  City,  raw, American  seed,  45(5  46c; 
boiled  46@47c;  Calcutta,  raw,  70c.  Lard  has  been  quiet 
and  easier  owing  to  lower  prices, for  the  raw  material.  Prime 
76(5)78c.;  No.  1  extra  57 (3 58c.  Cocoanut  has  been  quiet 
and  steady;  Cochin  10L|@10^c.  and  Ceylon  9^@9Kc. 
Peanut  has  been  quiet  and  steady:  yellow  50(3  00c.  Olive 
has  been  fairly  active  and  steady;  yellow  85(3  90c.  Cod  has 
been  in  moderate  demand  and  steady:  domestic  38@40c.and 
Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  dull  at  6^0.  for  Rio  No.  7. 
West  India  growths  have  been  quiet  and  steady.  Fair  to 
good  Cucuta  8^@9!  te.  The  speculation  in  future  contracts 
has  been  extremely  dull  with  correspondingly  small  fluctua- 
tions in  prices.  The  feeling  has  been  somewhat  easier  in 
the  main,  but  this  has  been  due  as  much  as  anything  to  the 
stagnation  of  the  speculation.  There  has  been  some  selling, 
however,  against  firm  offers  from  Brazil  and  some  tired  hold- 
ers have  liquidated.  Rumors  that  the  valorization  scheme 
has  been  abandoned  have  been  ridiculed  and  have  had  little 
effect  on  the  market.  It  is  stated,  however,  that  the  Bra- 
zilian  Government  has  ceased  making  purchases. 

The  closing  prices  were  as  follows: 

June 5.40c.  I  October 5.15c.  I  February 5.25c. 

July 5.20c.  I  November   .. 5.15c.  March 5.30c. 

August 5.15c.  I  December 5.20c.  |  April 5.30c. 

September 5.15c.  |  January 5.25c.  j May 5.35c. 

SUGAR. — Raw  has  been  dull  and  easy.  Centrifugal  96- 
degrees  test  3  13-16c,  muscovado  89-degrees  test  3  5-lGc. 
and  molasses  89-degrees  test  3  1-1 6c.  Refined  has  been  dull 
and  steady.  The  continued  unseasonably  cold  weather  has 
affected  consumption.  Granulated  4.90c.  Teas  have  been 
moderately  active  and  firm.  Spices  have  been  steady  and 
in  fair  demand.      Hops  have  been  quiet  and  steady. 

PETROLEUM. — Refined  has  been  in  active  demand  for 
both  export  and  domestic  account,  and  prices  have  ruled 
strong.  Refined,  barrels,  8.4.5c,  bulk  5c.  and  cases  10.90c. 
Naphtha  has  been  active  and  firm;  73(fl  76-degrees  18c.  in 
100-gallon  drums.  Gasoline  has  been  active  and  firm;  86- 
degrees  21c.  in  100-gallon  drums.  Spirits  of  turpentine  has 
been  fairly  active  and  stead}7  at  OOJ/o^i  61c.  Rosin  has  been 
quiet  and  easier  at  $4  55  for  common  to  good  strained. 

TOBACCO. — The  market  for  domestic  leaf  has  been  quiet. 
Manufacturers,  as  a  rule,  report  that  transactions  are  con- 
fined to  small  lots.  More  eigar-makers  are  idle  than  for 
some  years  past,  though  this  is  due  not  only  to  the  dulness 
of  trade  but  also  to  the  strike  among  shippers.  The  tone  of 
the  market,  however,  has  been  generally  firm.  Crop  reports 
as  a  rule  are  less  favorable,  owing  to  the  continued  unseason- 
ably low  temperatures  and  excessive  moisture.  Sumatra 
has  been  firm.  At  the  last  inscription  3,500  bales  of  Su- 
matra were  purchased  for  American  account. 

COPPER  has  been  less  active  and  easier;  lake  24(5)241<iC. 
and  electrolytic  22J^@23c.  Lead  has  been  fairly  active  and 
steady  at  5. 80(3  5.85c.  Spelter  has  been  quiet  and  steady 
at  6.52J^@6.55c.  Tin  has  been  less  active  and  irregular; 
Straits  41£>£@l41$£c.  Iron  has  been  firm  and  more  active; 
No.  1  Northern  $24  20@$25  20.  and  No  2  Southern  $24(3) 
?25 
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COTTON. 

Friday  \  ight,  June  1  I  l'.»07. 
I  Hi:  \lo\  EMENT  OF  THE  CROP  a&  indicated  by  our 
telegrams   from    the   South    to-nighl    is   given    below, 
the  week  ending  this  evening  the  total  receipts  have  reached 
27,775  bales,    againsl    30,299   bales    lasl    week   and    17 
bales   the   previous  week,   making   the   total   receipt 
the  1st  o(  September  1906,  9,548,588  bales,  againsl  7,513,118 
hairs  for  the  same  period  of  1905-06,  showing  an  incn 
since  Sept.  1  1906  of  2,035,470  ball 


i,'  dveeton 

Port    Arthur 

Chrlstl,  &< 

New  Orleans 

Mobile 

Pensacola ! 

Jacksom  Uli 
man 

Brunswick 

Charleston 
.  town 

Wilmington 

. 
N'port  N.  u<    >\ 

in 
Baltimore 
Pnlladelpb 

Totals  tl 


871 


991 


H 


;»t;i 


2. 107 
i  IS 


805 


77 


101 

4.666 

TUCS. 

Tliurs. 

1 .795 

86  1 

1.017 

180 

§11 

B 

1  .37.7 
3 

1C7 

27 

B7 
3.9  18 

i 

518 

l  082 

:::: 

2 

1  12 

50 

29 
756 

32 
705 

12 
1 ,085 

461 
697 

"77 
"109 

"116 
26 

117 
143 

4.897 

3,625 

3,016 

7,426 

87 
179 

50 

200 

697 

•117 


27,775 


The  follow  .s  the  week's  total  receipts,  the  total 

since  Sept.    1    1906,  and  the  stocks  to-night,  compared  with 
last   vear: 


Ht  c  - 
Jutu 

17                       loir                                 Stock. 

This 
1  1900.      week. 

1  190.".. 

11017. 

1906. 

••.ill! 

uthur 

Corp.  Chrlstl,  &c. 
\<-w  Orleans 

Mobile   .    . 

Pensacola   

Jacksonville.  &e. 

Savannah    

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

X  port  News.  «5cc. 

New  York 

Boston 

! 

""87 

"  1 7,4 
50 

697 

""4.1:1 

3,825,123       7,928 

132,823      

71,987          375 

2.244.341        6,446 

252. 324        1,306 

139,398       

■  !.-.               23 

1.17,7... -.02        5,358 

170.(109        1,946 

146,658           511 

1.1                     5 

322. 130        1.435 

576,638       3.540 

40,279           188 

22.704       

71.532            313 

2,489,851 

111  ,690 

37,325 

1,584,503 

236.492 

11 1,418 

17.26  1 

1,438,  187 

184,388 

169. 07.11 

1  .222 

317.488 

610.07.  1 

21  ,674 

6,575 

61.400 

63,799 

8,432 

64,772 

90~862 
9,511 

3V.627 

838 
6,555 

1  1  ,651 

22.07,1 

593 

170.242 

7.689 

3,294 

2,346 

7.40  1 

8,758 
5,967 

148,7  18 

5, 196 

Baltimore 

Philadelphia 

417         58.826            247 
8,974           228 

3.388 

Total)  _ 

27,777.  9,548,588     29.858 

1 

7,513.118 

422,031 

370.483 

In  order  that  comparison  ma3r  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seaso 


1S07. 

1906.            1907.. 

1004. 

1003. 

190 

New  ■  ■•  ■ 

Chaiiesto 
WUmlne'n  .&<. 

. 
N'port  N 
Allot  hi    - 

9.983 

170 

5,129 

204 

209 

4.262 

8.303  24.7  2,102 
6,446  111.732  0.27.1 
1,806  1,713  7 
5.35S         11,579 

516                                  91  . 

l,4i              1,466                 21 

n,77l              766 

188                   8        

2,757               122              857 

8  719 

42 

389 

1 ,064 

32 

1 ,655 

7,024 
il 

5,375 
1  13 
806 

1  this  \vk. 

27.775 

29.  t 

7^   546         13,504 

17.772 

l  J,6  '.  i 

Sept.  1. 

9.548.688 

7.513.118 

9.260 

7,022,618 

7.563.571 

Tin  the  week  ending  this  evening  reach  a  total 

of  .Inch    11,738  were  to    Great   Britain, 

1,865  to  !  21,821  to    the    rest   of   the 

.\  are  tl  •-  for  the  week  and  since  Sept.  I   I 


from — 


Ei\)HTUd  to — 


From  s.pi.  i  looo  t»  ./ 
KijitrrlcA  to — 


' 


- 
• 
MoUle 
Pensacola  . 

:nllna    . 
I 
Brunswick.. . 

Wllmh  . 

*.  .. 

<.. 

•i 
Riltli 

nd.  Ore 

na  . 


5,814 


- 


749  188  W.2.177  1 
56, On  J 


i    28.655 
64,11 


6.039 


6,039 


2,728 
527 


oi 


2,261 


162,1  16 

19,766 

1.426 

40.21", 

1  - 

100 

17.7<>« 


9  67  • 


1.17". 


1,547 

100 

- 
241 

7.11  I 
1,176 


Total  ......111  il  21  -  J I 

Total  1905-06.    25.23SI8.748   63.7'  _•  .733.744 699.939 2.706.311  6.139.994 

In  addition  to  above  exports,  our  telegrams  to-nigh1 
give,  us  the  following  amounts  of  cotton  on 

red,  .-it   the  ports  named       We   add    ami 
New  York. 


June  I  1 

New  Orleans 
Gal\  <sti.ii 
so  annah 
Charleston 
Mobile 
oik 
New   York 
i  ither  poi  i* 

ratal  1907 
Total  1006 
Total  1005 


on  Shipboard, 


PrUain. 

;i  i i.i i 
10.767 


1  .ooo 
2.IOO 

23,077 
18,365 
18.039 


Krance 


many. 

8.  IO0 


1,100 
600 


10  9  19       o,3oo 

1  1  .708        I 


8  013 

10,  no 


I  .ooo 


1.048 

300 


15  606 

17,7.3  1       I 


I  1,348 

I  Ol   I  13 


67 
31.327 

7.703 

1(17.142 
23.111  1 

.",  lii.oiN 
i,628 

3  O.N 


Speculation  in  cotton  For  I'm  ui  own  some- 

w  hat  less  activity,  and  under  the  influi  ter  weather 

■■  most  of  the  holt  pi  The  decline  has 

not  been  very  marked ,  for  most  of  the  crop  advices  have  been 

of  an   unfavorable   kind,   speaking  of   \ r  stands, 

fields,  weak  or  dying  plant-  in  some  section  .  and  a  degreeof 
development  a1  the  besl  which  i<  far  behind  the  normal. 
I  he  weather  in  Texas  has  been  hot  and  <b\     however,  and 

elsewhere  the  conditions  have  been  seemingly  s uch  more 

favorable  than  recently  that  not  a  little  liquidation  has  been 
done  both  at  home  and  abroad.  Some  evidently  groundless 
rumors  were  in  circulation  on  Wednesday  to  the  effect  thai 
financial  trouble  was  impending  i  ds  trade  of 

this  city,  and  until  they  were  emphatically  denied  they  had 
s, mie  effect .  It  is  admitted  of  course  thai  the  backwardness 
of  the  season  tin's  year  has  had  an  unfavorable  influence  on 
retail  trade  in  spring  and  summer  cotton  fabrics,  but  con- 
ditions in  the  dry  goods  trade  for  all  that  are  icd 
eminently  sound.  On  Thursday  a  report  that  M.  C.  D. 
Borden  had  bought  the  entire  stock  of  print  cloths  at  Fall 
River  and  had  advanced  ice  V:'-  had  a  stimulating 
effect,  as  it  was  taken  to  be  a  rather  striking  object,  lesson, 
showing  the  feeling  of  confidence  ai  the  East.  In  the  main, 
however,  it  has  been  a  week  of  liquidation  in  the  markets 
for  cotton  futures,  owing  to  some  improvement  in  the  weather, 
and  also  to  the  fact  that  comparatively  cheerful  crop  reports 
are  more  numerous  than  they  were  recently,  although  the 
fact  is  not  questioned  that  the  season  is  late.  Moreover, 
t  he  special  report  of  a  New  ( )rleans  newspaper  which  appeared 
on  Monday  last  was  by  no  means  so  bullish  as  had  been  gen- 
erally expected,  although  it  dwelt  with  a  certain  emphasis 
on  the  familiar  drawbacks  of  the  present  season,  and  even 
took  the  ground  that  there  is  likely  to  be  a  distinct  decrease 
in  the  acreage  this  season,  the  precise  extent  of  which,  how- 
ever, it  did  not  undertake  to  determine.  Today ,  after  a 
slight  advance  at  the  opening,  prices  again  fell  off,  mainly 
owing  to  quite  a  good  weather  map.  some  rather  favorable 
crop  reports  from  some  sections  and  general,  if  moderate, 
liquidation.  The  South  and  Wall  Street  sold,  and  some  of 
the  room  traders  sold  more  freely  fur  a  decline,  while  outside 
speculation  for  a  rise  was  less  active.  Spot  cotton  has  been 
quiet  during  the  week.  Middling  uplands  closed  at  13. 15c, 
showing  a  decline  for  the  week  of  10  points. 

The  rates  on  and  off  middling,  as  establish!  d  Nov.  21  1900 
by  the   Revision   Committee,   at    which  g  other  than 

middling  may  be  delivered  on  contract,  are  as  follows: 


I'Wr c. 

H«riet  mid.  tair... 

Middling  fair 

Uarely  mid.  lair.. 

rt*-ict  good  mid 

Fully  good  mid 

<)*«d  middling 

UarcJy  good  mid.. 
Strict  middling... 
Middling 


2.00  cm 
1.75  on 
1.50  on 
1.25  on 
1.00  on 
0.88  on 
0.76  on 
0.57  on 
0.38  on 
Basis 


Strict  low  mld.-c. 

Fully  low  raH 

Bow   rotddlnwr, 

Barely  low  mid 

Strict  good  «rd 

Fully  good  owl 

Good  ordinary 

Strict  gd  mid.  t«d. 
Good  mid.  tsaawd. 
Strict  mid.  tlngad. 


0.14  orr  Middling  tinged. c.  0.12  oft 

0.32  off  Strict  low  mid. ting  0.40  off 

o .:,()  off  Bow  mid.  tinged..  0.90  off 

0.70  off  Strict  g'd  ord.  ting  1.25  off 

0.00  off  Fully  mid.  stained  0.42  off 

1.07  off  Middling  stained..  0.50  off 

1.25  off  Rarely  mid. stained  0.78  off 

0.30  on  Strict  low  m.  stain.  1 .50  off 

i  'en  Pally  I.  m.  stained  1.75  off 

0.00  off  Bow  mid.  stained.  2  00  off 


The  official  quotation   for  middling  upland  cotton   in 
New  York  market  each  day  of  the  past  week  ha    been  : 


June  8  to  June  14 —  Sat. 

Middling  upland 


Mon. 

13.27, 


lues. 

13.27. 


nod.    Iliors. 
13.1  ft 


Iri. 

13.1  .'. 


NEW  YORK  QUOTATIONS  FOB  32  VKAliS. 
The   quotations   for   middling   upland   at    N  w    York   on 
June  s  foreachof  the  past  32  years  have  b  ows: 


1907  i-  13.15 
L9U6  11.20 
1905  _  ..  S.95 
1904  ......12.40 

9.  i  1 
1901        8.381  1893 


■ 

ISO* 

1890                12  23 

1897    

1889                 11.12 

1896    

1888 

1895 

7  21 

1  1  ,25 

1894      . .    . .. 

7.31 

,   ■  ■ 

1893    , 

8.00 

1892 

7.56 

IMU                  11   56 

1881 
1879 


io.r.2 

I  I  ,06 
12.00 

i 

I  I  ,.,o 
1  I  ,7.'. 
12  or 


MARKET  AND  SA]  ES   \T  NEW  YORK. 
The  total  sales  ot  cotton  on  tl.  ach  day  during  the 

k  at  New  York  are  indicated  in  the  following  statu  ment. 
For  the  convenience  of  thi   -   adei  we  also  add  i  -which 

show   at   a  glance  hoMI    the  market   for  Spol   and  futun  s  clo 

ame  days. 


.Spot  Market 

I'm 

' 

and  C 

'iitrnrl 

Imet. 
200 

[65 

I  .till 

day 

Steady 

Monday. 

eiday 

day  . 

Steady,  10 

ioo 

1     /III,! 

'      ,1 

3  MO 

300 
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FUTURES.— The  highest,  lowesi   and  closing  prices  at 

\'r w  York  the  past   week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks? 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse" 
quently  all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 


June  14 — 
Stock  at  Liverpool  ... 
stork  at  London  _    . 
Stock  at  Manchester 


li)07. 
.bales.1,157,000 

15,000 

90,(100 


1906. 

808,000 

16,000 

70,000 


1005.  1904. 

811,000  5?S.000 

13,000  10,000 

55,000  43,000 


Total  Great  Britain  stock..  ..    1,262,000       894,000       879,000 


Stork  at   Hamburg .. 14.000 

Stock  at  Bremen 334,000 

Stock  at  Antwerp 

Stock  at  Havre 23*,  100 

Stock  at  Marseilles 3,000 

stock  at  Barcelona ...  16,000 

Stock  at  Genoa 67,000 

Stock  at  Trieste 28 ,000 


14,000 
225,000 

I  18,000 
t-,000 

13. 000 

52, 

7,00(1 


14,000 

327,000 

1,000 

105,000 

3,000 
28,000 
51,000 

5,000 


591,000 

I'.",, 000 

197,000 

4,000 

156,000 

3,000 

30,000 

36,000 

15,000 


Total  Continental  stocks . 


700.000        433,000        534,000        464,000 


Total  European  stocks 1 ,9r>2 ,000 

India  cotton  a!i»at,  for  Europe..  .  231,000 

■  [can  cotton  afloat  for  Kurope  175.078 

it.B  azll.&caflt.  Eor  Europe.  33,000 

Stock  in  Alexandria,  Egyp*  .......  97.000 

in  Bon  baj  ,  India 759,000 

in  U.  S.  ports  _.     ..    422,031 

Stockln  U.S.  Interior  towns  ..  217,927 

r.  s.  exports  to-day 6,793 


Total  visible  supply 3.903. S29   3 

Of  the  above,  totals  of  American  and  other 
Ann  Heat 

pool   stock bales. 1,022. ooo 

Manchester  stock .......      78, ooo 

Continental  stock   011,000 

American  afloat  for  Europe 175,078 

U.S,     1  I, 422.031 

U.  S.  Interior  stock ....     217.927 

U.S.  exports  to-day.   6,973 


451.471    3.677,304    2.303.108 
descriptions  are  as  follov 


693. 000 
60,000 

.",71'. 000 
253  " I  - 
370,  ,^.. 
229.409 


737,000 

!  I   00 
502,000 

424.74.S 


28,661 


73,000 
17.214 


2,532,829    1,990,471    2,382,304    1,244,108 


Total  American 

K;i?t  Indian,  Brazil.  C;C. — 

Liverpool  stock  . 135. 000  11.-,, 000 

London  stock ....  15,000  L6 

Manchester  stock 12  000  10, 1 

Continental  stock 89,000  61, 

India  alio* 1    Europe 231,000  221.000 

wsll,  &c.  afloat ..  33,000        18,1 

ndria,  1  "\  pt    97,000 

Stock  in  Bombay,  India     759,000  93".  000 


74,000 
13,000 
11,000 

87,000 

24,000 
150,000 
924,000 


128,000 

10, 

i  1  I 

126,000 

503,000 


Total  !  asl    India,  &e 1,371,000   1,461,000   1,315 

Total  American   ..2,532,829    1,990,471    2,362,304    1,244 


Total  Visible  supply 3,903,829  3,451,471  3,077,304  2,303  108 

Middlinjr  Upland,  Liverpool 7.19d.  6.07d.  4.83d.  6.38d 

Mlddli               nd.NewYork 13.15c.  11.20c.  9.15c.  11.70c 

Good  B    iwn,  Liverpool..  11  1-1 6d.  HKd.  I.  7ii-i6d 

Peruvian  Rough  Good,  Liverpool     11.2.ul.  8.65d.  10. sod.  10.50d 

Broach,  Fine,  Liverpool.. Ci^A.  d.  4  9-16d. 

TinneveUy,  Good    Liverpool 5  <,d.  5  9-16d.  4Md. 

Continental  imports  pasl  week  have  been  106,000  ball  s. 

The  above  figuri  s  for  1907  show  a  decrease  from  last 
of  146,879  bales,  a   gain  of  452,358  bales  from  190;;.  an  ex- 
cess of  226,525  bah  s  over  1905  and    a   gain    of    1,600,721 
baits  over  1904. 


AT  THE  [NTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  .since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  sel   oul 

in    detail    below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  24,311  ball  s,  and  are  to-night 
11,482  bah  s  less  than  at  the  same  time  last  year.  The 
receipts  at  all  the  towns  have  been  1,259  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


June  14 — 

Shipped —  U"iW,\ 

Via  St.  Louis 5,957 

Via  Cairo 994 

Via  Rock  Island 592 

Via  Louisville 688 

Via  Cincinnati 730 

Via  other  routes,  &c 1,394 


1906-07 

Since 

Sept.  1. 

777,265 

212.256 

81,545 

83,517 

52.847 

425,051 


4,415 
424 
314 
980 
84  S 

2.498 


1905-06 

Since 

■Si  pt.  1. 

503.270 

198,453 

43,842 

98,620 

56.300 

247.672 


Total  gross  overland 10.355  1,632,481 

Deduct  shipments — 

Overland  to  X.  V..  Boston,  &c...    1 ,37S  162,036 

Between  interior  towns 25  93.149 

Inland,  &c,  from  South 3,486  65.249 


9.479  1.148,157 

788  140,206 

103  19,534 

."..395  54,206 


Total  to  be  deducted 4,889       320.434 


4,286        213,946 


Leaving  total  net  overland. a 5,466  1,312,047 


5,193       934,211 


a  Including  movement  by  rail  to  Canada. 


The  foregoing  shows  the  week's  nor  overland  movement 
has  been  5,466  bales,  agains'l  5,193  bales  for  the  week 
last  year,  and  thai  '<>r  the  season  to  dati  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  377,836 
bal<  s. 

1906-07 —1905-06— 

In  Sight  and  Spinners'  since 

Takings.  Week.         S<  vt.  l . 

Receipts  at  ports  to  June  14_.       27,775     9,548,588 

Net  overland  to  June  14 5,466      1,312,047 

Southern  consumption  to  June  14.    4S.000      1,946,000 


Since 
Week.        s,  ot.  1. 

29,858  7.513,118 
5,193  934,211 

46,000      1,893,000 


Total  marketed 81,241    12,806,635 

Interior  stocks  in  excess (724.311         121,651 


81.051    10,340,329 
Q19.950  94,232 


Came  into  siffht  during  week. 
Total  in  sight  June  14 


56,930 


12,928,286 


61.101 


North,  spinn's  takings  to  June  14.  18,154     2, 540,30s 
a  Decrease  during  week. 


10,434,561 
22,077      2,253,877 


Movement  into  sight  in  previous  years: 

Week —  Bales.   \      Since  Sept.  1 —  Bale's. 

1905-June  16 158,3691  1904-05— June  16 12,390.674 

1904— June  17 48.842  1903-04 — June  17 9,746.155 

1903 — June  19 40,241  1902-03—  June  19 10,368,096 

1902— June  20 .  45,900  1901-02— June  20  .  9,993,228 


Jim:  i:>  1907. 


Till-:  (  1LRONICLK 


14.57 


QUOTATIONS  FOB  MIDDLING  COTTON  v  I  0TH1  R 
MARKETS.— Below  are  the  closing  quotations  of  middling 
cotton  al  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  MMHH0 

June  1  i 

istitg-  juotatUma  for  Middlino 

— 

lay. 

.\/<>' 

Tuesday. 

Ttwrsd'y. 

F  rUt, i\i. 

Qah  eston 

13  1  16 

13    1    16 

13  1   16 

12  15-18 

12  15  15 

\i»  Orleans 

13 

13 

13 

12  15  16 

12  15  10 

Mobile 

12  H 

12  X 

1-    ( 

1-    . 

12    , 

Charleston 







Wilmington 

Norfolk 

Boston 

13.2S 

13.25 

13.2.-1 

13.1  ;, 

13.1  ;> 

Baltimore 

i3k 

13', 

13    . 

Philadelphia  .    . 

13.50 

13.50 

13.  l" 

13    10 

31    10 

Augusta. 

13  ', 

13  ', 

■ 

18  H 

13  H 

Memphis _ 

12    , 

12    | 

12   | 

St.    Louis 

!  ! 

12    ( 

12  H 

12  M 

Houston 

13 

13 

13 

13 

12  15  16 

12  15  15 

Little   Hoc 

12    . 

12    . 

12    - 

12  M 

The  closing  quotations  to-day  (Friday)  at  other  important 

Soul  hern   markets  were  as  follows: 

Atlanta 12  15-15   Montgomery   12  H I Raleigh .13W 

Columbus,  Ga Nashville  12     ,  Shreveport 


NEW    ORLEANS    OPTION"    MARKET.-  -The    big 

lowest  and  closing  quotations  for  Leading  options  in  the  New- 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


J  u  ne — 
Range  - . 
Closing  . 

Ju'ti — 

Range  - . 

Closing  . 
August — 

Range  - . 

Closing 
October — 

Ransre  . . 

Cli  ■ 

:ber — 

Ra; 

Closlllir     . 

January — 
Rai 
Closing. . 

March — 

R;v 

Closing- . 
Tone — 

Spot 

Options  . 


June  h. 


12  86 

.  13.08 
.  13.15- 

.  12.02 
.  12.00 

.  12.38- 
.  12.45- 

.  12.31- 
.  12.38- 

.  12.35- 
.  12.39- 


TuesoTav,  Wr&'tlav, 

June    10.  June    1 1 .  .lune    1  2, 


-   12.70 

.ir>  13.05 
.16  I- 

- 

—  12.69- 

.48  12.10 
.46  12.12- 

.-12  12.05- 
.39  12.06- 

.43  12.05- 

,4o  12.0.-) 


-12 

.13  12 
.05  13 

.82  — 
.71   12 

.36  10 
.13  12 

.:\s  12 
.07  12 

.20  12 

.06  12 


@    — 
.70    — 

.99. 07 

.02    — 

7;.     77 

.09. 28 
.22-  .23 

03   .21 
16-. 17 

Q5-.2I 

16  .17 


...—    J @ @  — 


.      Firm.       Steady.       Quiet. 
.    Steady.      Steady.     Steady. 


—  @   — 
12.61 

12. 90. 00 
12. ill   .05 

—  @    — I 
12..-.5    — 

11. on  .26 
11. lis  .09 

11. 90. 17 
11. 89-. 91 

11. 90-. 16 
11.90-. 91 

12. 21-. 25 
11. 98. 02 


Thursd'y, 


Friday . 


Quiet. 

Ba'ly  s'y 


—  @   — 

12.72 

12.83- .95 
12.04  .07 

—  @   — 
12.57    — 

12.07   .08 

11.83- .02 

1  l.o.s  .99 

11. 83-. 02 

11. 98-. 99 

—  @    — 
12. 07-. 11 

Firm. 

Steady. 


—   @    — 
12.70    — 

12.90- .08 

12  04    — 

12.11     — 

11.90   .04 

It. 01  .02 

11. 82. 95 

1  1  .82  ..s3 

11. 83-. 97 
11.. S3  .84 

12.06. 07 

11.02    .05 

Firm. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  indicate  that 
the  weather  has  been  favorable  quite  generally  the  past  week. 
Rain  has  fallen  in  most  sections,  but  on  the  whole  the  pre- 
cipitation has  been  light,  and  in  a  number  of  districts  of  Texas 
dry  weather  has  prevailed.  As  a  rule  our  advices  denote 
that  the  crop  is  improving.  Boll-weevils  are  claimed  to  have 
caused  some  damage  in  Texas. 

Galveston,  Texas. — Favorable  weather  has  permitted 
farmers  to  make  good  progress  in  clearing  crops  and  getting 
stands.  Then'  are  complaints  coming  in  from  .some  sections 
of  Texas  of  damage  by  boll  weevils  and  in  other  districts 
it  is  claimed  that  showers  would  be  beneficial.  Rain  has 
fallen  on  one  day  of  the  week,  to  an  inappreciable  extent. 
Average  thermometer  82,  highest   86,  lowesl  7s. 

'  ■  >.  Texas. — -We  have  had  no  rain  during  the  week. 
Average  thermometer  sti,  higln  si  9s  and  lowest  74. 

Dallas,  Texas.  —  We  have  had  excessive  rain  on  one  day 
during  the  week,  the  precipitation  being  one  inch  and  eighty- 
one  hundredths.  The  thermometer  has  averaged  so,  the 
highest  being  95  and  the  low  si  65. 

Worth,  Texan. — We  have  had  rain  on  one  day  of  the 
w<-ek,  the  precipitation  being  eighty-two  hundredths  of  an 
inch.     Tlo-  thermometer  has  averaged  80,  ranging  from  66 

to     9  1. 

Henrietta,  Texas  --There  has  been  rain  on  one  day  the 
pas;  week,  tic-  rainfall  being  forty  hundredths.  The  ther- 
mometer  has  ranged  from  60  to  103,  averaging  82. 

HuntsvUle,  Texas.  -We  have  had  no  rain  during  the  week. 
Average  thermometer  85,  hit;-'        '     ind  Lowesl  VI. 

Kemritte,  Texa*. —  Rain  has  fallen  lightly  on  one  'lay  of 
the  week,  to  the  extent  of  two  hundred! lis  of  an  inch.      The 

thermometer  has  averaged  82,  the  highesl  being  '■>■'>  and  the 
lowest    70. 

Lampasas,  Texas. — We  have  had  no  rain  the  past  week. 
Thermometer  lias  averaged  85,  ranging  from  70  to  99 

Low/view,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  7.;  to  96,  averaging  86. 

ing,  I's/i  .  -We  have  had  no  rain  during  'he  week. 
Average  thermometer  B4,  highesl  93  and  75. 

Nacogdoch*  Texa  .-  -We  have  had  no  rain  the  past  week. 
The  thermometer  has  avei  $2,  the  highi  si  1"  ing  91  and 

the  lowesl  73. 

Pal-  ■"■  .  Texa  .  —  We  have  had  qo  rain  during  th         b 
Thermometer  has  averaged  82,  ranging  from  7  1  to  90. 

Paris,  Texas.— We  have  had  rain  on  three  days  during  the 
week,  the  precipitation  being  ninety  hundredth-  of  an  inch. 

The  thermometer  has  ranged  from  i 

n-    ha-    b<  I  D     I 

week.     Average  thermometer 85,  highesl  96 and  lowesl  7  1. 


Weatherford,  Texas.  -We  have  had  showers  on  two  days 
during  the  week,  to  the  extent  of  twenty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  s'-',  the  highesl 
being  98  and  the  Lowesl  66. 

\  p  Orleans,  Louisiana.  -We  have  had  rain  on  two  days 
of  the  week,  die  precipitation  being  twentj  .-i\  hundredths 
of  an  inch.     The  thermometer  has  averaged  81, 

Shreveport,  Louisiana .  There  has  been  no  rain  the  past 
week.     The  t in ' i 'inoni> •  i i >r  has  ranged  from  7  1  In  93. 

Leland,  Mississippi.-  We  have  had  rain  during  the  week, 
the  rainfall  reaching  ninety-six  hundredths  of  an  inch. 
Average  thermometer  7  1,  lowesl  87  and  lowesl  <i0. 

Vickaburg,  Mississippi.  —We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  being  two  inches  and 
twenty   hundredths.     The   thermometer   has  averaged   77, 

the  highesl  being  88  and  the  lowest   65. 

Helena,  Arkansas.  Condition  of  cotton  is  slightly  im- 
proved, but  the  plant  is  backward.  Pain  has  fallen  lightly 
on  two  days  of  the  week,  the  precipitation  reaching  thirty- 
seven  hundredths  of  an  inch.  The  thermometer  ha  ^ed 
12,6,  ranging  from  32  to  53. 

Little  ROCK,  Arkynsas. — The  weather  has  continued  fa- 
vorable for  farming  operations.  Cotton  is  improving  but 
tie  plant  is  si  ill  small  and  about  five  weeks  late.  We  have 
had  rain  on  one  day  during  She  week,  the  precipitation  being 
eighty-two    hundredths   of    an    inch.      The    thermometer    has 

ranged  from  ti5  to  91 .  averaging  78. 

Nashvilli  .  Tennessee. — The  weather  the  past  week  has  been 
favorable  for  crops.  We  have  had  rain  to  the  extent  of 
one  inch  and  forty-three  hundredths.  The  thermometer  has 
averaged  75,  tic  highesl   being  91  and  the  lowest   (i(). 

Memphis,  Tennessee. — Continued  favorable  weather  the 
past  week  and  crop  reports  are  improving.  We  have  had 
lain  on  two  days  during  tin  past  week,  the  rainfall  being 
twentv-eight  hundredths  of  an  inch.  Average  thermometer 
79. L\  highest  89.2  and  lowesl  67.2. 

Augusta,  Georgia.  —  We  have  had  rain  on  three  days  the 
past  week,  to  the  extent  of  iif t y -eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  ranging  from  56  to  96. 

Mobili  ,  Alabama. — Weather  has  been  favorable  and  crop 
reports  are  improving.      We  have  had  rain  on  two  days  dur- 
ing the  week,  I  he  rainfall  being  eight  hundredths  of  an  inch. 
mometer  has  averaged  79,  ranging  from  73  to  88. 

Montgomery,  Alabama. — Crops  are  improving  some  and 
fanners  are  hard  at  work  conquering  grass.  There  has  been 
rain  on  1  wo  days  of  the  past  week,  the  rainfall  being  forty-six 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
66  to  91,  averaging  78. 

Selma,  Alabama. — There  has  been  rain  on  two  days  the 
past  week,  the  rainfall  being  one  inch.  Average  thermome- 
ter 7(1.5,  highest  87,  Lowesl  66. 

Madison,  Florida. — We  have  had  light  showers  on  two 
days  during  the  week.  The  thermometer  has  averaged  81, 
the  highest  b?ing  93  and  the  lowest  70. 

Savannah,  Georgia. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  one  inch  and 
eighteen  hundredths.  The  thermometer  has  ranged  from 
65  to  96,  averaging  79. 

Charleston,  South  Carolina. — Rainfall  for  the  week  thirty- 
three  hundredths  of  an  inch,  on  four  days.  Average  ther- 
mometer 79,  highest  90  and  lowest  67. 

Charlotte,  Xorth  Carolina. — We  have  had  rain  during  the 
week,  the  rainfall  being  one  inch.  The  thermometer  has 
ranged  from  57  to  85,  averaging  7E 

The  following  statement  we  have  also  received  by  lei 
graph,  showing  the  height  of  rivers  at  the  ports  nam 
at   s  ;l.  m.  of  the  dates  given: 

June  1  1  1007.      June  15  190    . 

Feet.  Feet. 

New  Orleans .Above  zero  of  gauge          15.8  8.5 

Memphis . \hove  zero  ot  gaui               20.6  16.2 

Nashville Above  zero  of  gauge.           27.0  8.0 

Shreveport Vbove  zero  of  praujre.         26.9  13.3 

Vlcksburg . Above  zero  of  gauge           37.5  23.2 

ALEXANDRIA     RECEIPTS     AND     SHIPMENTS     OP 

CoTTOX. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria.     Egypt.      The    following    an-    the    receipts    and 

shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  t  WO  years: 


mdria,  i-'otipi. 
June  12. 

1900-07. 

1005  '"J 

1P04-05. 

lire  ivts  (cantars  oi~ 

Phis  weeU              

Since  Si  pt.  l . 

2.r.oo 
0,852,000 

DO 
107 

16, 000 
.171 

"  (bales'  • — 

T'll 

Sept.  1 . 

;  Hi 
teeek . 

750 

:•  7  16 

loo 

.Si  Iter 

102,587 
155,849 

::>"  .7  11 

This 

To  I  Iverpool 

'1  o  Manchester  .... 

i o  Continent 

,0  200,187 

.1,0110    10 
C.I" 
1  .7. 

•n    665 

590 
12  100 

1  13.402 
294,7  10 

To  Vmerlc  ■ 

Tatal  '■T.pcjrm 

• 

712.576 

'/  a  cantar  is  about  001  ales  wi  igh  about  7.>n  ii>*. 

.11    II.    BUTTS,    BAGGING,   ETC      The  demand  for  jute 

bagging  has  been    trictly  moderate  during  the  week  under 
review,  bu1  prices  an  firm  al  954c.  for  2  lbs.,  standard  grai  b 
Jute  butts  dull  a'  :;('.'.  Ic.  fie  bagging  qaality. 


lit* 
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WORLD'S  SUPPLY   AND  TAKINGS  OF  COTTON.— 

The  following  brief  bu1   comprehei  al   indicates 

of  col  ton  for  the  week  and 
sin<  it.  1,  for  tl  .  from  all  soui  a  s  i  rom 

w  in.  >tainable;  a] 

gone  "iii  of  sighl ,  for  l  be  like  period. 


Cotton  Takings. 
Week  and   Sea  von. 

i»oe  "7. 

1905 

ir. 

3ea 

Week . 
3,599,269 
61 ,101 
18,000 

too 

iiy  .1  une  " 

4,050,708 

4,200,138 
3,903.829 

12,92 
2,763,000 

321  ,000 

Vlsll  1                             .1 

I  1 
ecelp     to  June  13 
■       '            o  June  1 3 
le  12 
ipp     to  J  une  i  -  u 

,    170 

14,561 

1,000 

782   100 

44 

Total  supply - 

19,053,442 
3,829 

1'  ,770 

1  ,471 

16,964,431 

uct — 
Visible  supplj  -i  une  14 

3,451,471 

i  June  M 

■.-.  iiii-ii  American 

296,309 

177, Ml!) 
1  IK. 50(1 

15,1  19,613 

l  l  .  93,613 

3,856,000 

261,299 
21 

2,960 
10,082,560 

or  which  othi 

3,430.400 

a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  indies,  &c. 

EUROPEAN  COTTON  CONSUMPTION  TO  JUNE  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  figures  bro 

down  to  Juno  1.     We  giro  also  revised  totals  J 
thai   comparison   may   be  made.     The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  June  1. 

For  1906-07. 

Takings  by  spinners bales. 

Average  weight  of  bales ibs_ 

Takings  in  pounds 

For  1905-06. 

Taklnirs  by  spinners bales. 

Average  weight  of  bales lbs. 

Takings  in  pounds 


Great  l'.riiain. 


3,052.000 

502 

1  ,532,104,000 


2,873,000 
497 


(  'illllillrnt . 


4,791,000 

480 

2,299,780,000 


3,973,000 
481 


1,427,681,000  1,911,013,000 


Total. 


7,843,000 
488.6 

3,831,884,000 


6,846,000 

487.7 

3,338,694,000 


According  to  the  above,  the  average  weight  of  the  deliverie 
in  Great  Britain  is  502  pounds  per  bale  this  season  agains 
497  pounds  during  the  same  time  last  season.  The  Conti- 
nental deliveries  avi  !;:ge  480  pounds,  against  481  pounds  last 
year,  and  for  the  whole  of  Europe  the  deliveries  average 
488.i>  pounds  per  bale,  against  487.7  pounds  last  season. 
Our  dispatch  also  gives  the  full  movement  for  this  year  and 
hist  year  in  bales  of  500  pounds. 


Oct.  1  to  June  1. 

Bales  of  500  lbs.  inch. 

000s  omitted. 

1906-07. 

1905-06. 

Britain 

Conti- 

Total. 

Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  to  June  1 __   . 

253 

3,064 

556 
4,600 

809 
7,664 

256 

2,855 

621 
3,822 

877 
6,677 

Supply    

3,317 

2,644 

5,156 
3,675 

8,473 
6,319 

3,111 
2,590 

4,4  13 

3,535 

7,554 
6,125 

Consumption,  35  weeks 

Spinners' stock  June  1 _. 

673 

1,481 

2,154 

5  2 1 

908 

1,429 

Weekly  Consumption, 
000s  omitted. 
In  October 

74 
74 
75 
75 
76 
76 
77 
77 

105 
105 
105 
105 
105 
105 
105 
105 

179 

17!) 
180 
180 
181 
181 
182 
182 

74 

74 
74 
74 
74 
74 
74 
74 

101 
101 
101 
101 
101 
101 
101 
101 

175 

In  November  .. 

In  December 

In  January         

175 
175 
175 

In  February 

in  March    

In  April      

175 
175 
175 

In  May 

175 

The  foregoing  shows  that  the  weekly  consumption  is  now 
182,000  bales  of  500  pounds  each,  against  175,000  bales  of 
like  w.  ights  at  the  corresponding  time  last  year.  The  total 
spinneis'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  6,000  bales  during  the  month  and  are  now  725,000 
bales  more  than  at  the  same  time  last  season. 

INDIA  COTTON  MOVEMENT  FROM    ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  yeais  have  been  as  follows: 


June  13. 

Receipts  at- 


Dombay 


1906-07. 


Week. 


58,000 


Since 
Sept.  1. 


2,763,000 


1905-06. 


Week. 


24,000 


.^ince 
Sept.  1. 

2,462.000 


1904-05. 


Week . 


57,000 


Since 
Sept.  1. 


2,451,000 


Exports  from — 

For  the   Week. 

Since  September  1. 

Great 

Britain. 

Conti- 
nent. 

Total. 

Crriit 
Britain. 

Conti- 
nent. 

Trial. 

Bombav — 

1906-07 

1905-06 

3~,o66 

1,000 
1,000 

1,000 

24.000 

23,00(1 

5,000 

4,000 
3,000 

3,000 

13,000 

14,000 
11,0011 

24,000 

20.000 

5,000 

4,000 
3,000 
0.000 

1,000 
1,000 

14,000 
14,000 
11,000 

59.000 

54.000 
19.000 

7,000 
5,000 
2,000 

1,000 

3.00(1 

3,000 

9,000 

15.0011 
8,000 

1,030,000 

786,0110 
313,000 

109,000 

lOO.d'.io 
31,000 

22,000 
36.000 
13,000 

192,000 

133, 

175,000 

1,089.000 
s  1(1,000 
332,000 

116,000 

105,000 

33,000 

26,000 
39,000 

16,000 

201  ,000 
148.000 
183,000 

1904-05 

Calcutta— 

L906  07 

1905-06 

1904-05 

Madias 

1906-07 

1905-06.    

1604-05 

All  others — 
1906-07 

HH15-06.  . 

Total  all  - 
1906-07 

2,000 
4.000 

41,000 
40,000 
19,000 

43.000 
44,000 
19,000 

79,000 
77.000 
32,000 

1,353,000 

1.055,000 

532,000 

1,432,000 
J  ,13?  000 

564,000 

1905-06... 
1904-05... 

MANCHESTER     MARKET.— Our    report     received    by 
cable    to-night    from    Manchester  I    the    market 

is  dull  for  yam.-,  and  quiet     for    shirtings.     Merchants  are 
buying  very  sparingly.     We    give    the  prices  for  ((.-day  be- 

and    leave    those   for   previous   «  I  this   and    ) 

y<  ar  foi  comparison. 


1907. 

1906. 

32s  Cop. 
Twist. 

H  H  lbs.  SMrl- 

inns.  common 

t/>  finest. 

"i.    (1               8.    d. 
6   10      ®     9   11 
6   10  H  ®      10  0 
6   1  1      (»>      10  0 

6  11      @      10  0 

7  00      @10  VA 

7  01      („      10   8 

7  00  )4'"       10  2 

com 

Mid 
Upft 

d. 

6.75 
6.96 

7.1') 
7.40 

7.44 
7.1 'J 

8Ji  lbs.  Shirt- 
32»  Cop.           ino).  common 
Twist.                 to  finest. 

Cotn 
Mid 

UpVs 

May 

3 

10 

17 

24 

31 

June 

7 

14 

d.                     d. 

10K     «!>     W% 
10H     @     ii1, 

io  ■  •       l"      Jl 

ioh      @     UK 

10  15-16®  12  H 

11 '4     @    12  H 

11  1-16®    12  ,!/ 

d. 

ftli 

9 

9X 

9H 
9>i 

@ 
® 

d.  b.  d.          s.  d. 
10H  (,     6M    99     7H 
10>i  ■                     <K' 
105^  6     7     @S     8 

1     9 
1     9 

9 

d. 

*S.08 
6.18 
6.25 
6.20 
6.02 

6.01 

Domestic  Exports  o    Cotton  Manufactures  on  page  1408. 

SHIPPING   NEWS.—  ii  on  a  .    .  the 

exports  of  cotton  from  the  United  States  the  pasl  week  have 
reached  35,424  bale.-.  The  shipments  in  dt  tail,  as  made  up 
from  mail  and  telegraphic  r  turns,  are  as  foil 

Total  bates. 

NEW  YORK— To  Liverpool— June  12  —  Hovlc,  2,140 June  13— 

Baltic,  1,719  upland,  369  foreign 4,228 

To  Hull— June  n      Consuelo,  100      100 

To  London      June  8 — Minneapolis.  118 148 

To  Havre — June  7 — Hudson,  o  Sea  Island.  56  foreign 65 

To  Marseilles— June  12 — Rhode-Ian,  1 ,800 -- 1,800 

To  Bremen — June  10 — Barbarossa,  473 473 

To  Hamburg — June  7 — Pretoria.  24 24 

To  Antwerp — June  8 — Vaderland,  244 244 

To  Barcelona — June  10 — Westonby,  703 703 

To  Genoa — June  8 — Regina  d' Italia,  275:  Virginia,  300 575 

To  Naples — June  7 — Neckar.  100       .June  8 — Virginia,  50 150 

GALVESTON— To  Hamburg— June  10— St.  Jan,  776 776 

NEW  ORLEANS— To  Liverpool— June  7— Antilllan,  2,135 2,135 

To  Belfast— June  7— Rathlln  Head.  045 945 

To  Bremen — June  12 — Manhattan.  5,000 5,000 

To  Antwerp — June  12 — Manhattan.  814 814 

SAVANNAH— To  Hamburg— June  8— Recta,  100 100 

To  Barcelona — June  12— Marianne,  5,268 5,268 

To  Genoa — June  12 — Marianne.   100 loo 

To  Naples — June  12 — Marianne.  200 200 

To  Trieste — June  12 — Marianne,  336 336 

To  Venice — June  12 — Marianne.  35 35 

BOSTON — To  Liverpool — June  10 — Saxonia,  1,648 1,648 

To  Manchester — June  7 — Iberian,  1,027 1,027 

To  Hamburg — June  11 — Swakopmund.  3 3 

To  Yarmouth — June  8 — Prince  George,  50 50 

BALTIMORE — To  Liverpool — June  7 — Temple-more,  1,507 1,507 

To  Bremen, — June  8 — Gera,  77 June  11 — Darmstadt,  450. .  527 

SAN  FRANCISCO— To  Japan— June  11— Asia.  1.237 1,237 

SEATTLE— To  Japan— June  11— Kaga  Maru.  2.261 2.261 

TACOMA — To  Japan — June  11 — Yangtsze,  2,945 2,945 


Total 35,424 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  arc  as  follows: 


Great  French    ':<  r 


-Oth  .Europe —  2 


Britain,     ports,  many.     North.    South.     Ac.  Japan.     Total. 


New  York 4,476     1,865 


3,080 


497 
776 
,000 
100 
3 
527 


1,672 


8,510 


814 


5,939 


50 


776 

8,894 

6,039 

2,728 

2.034 

1,237 

1,237 

2,261 

2,261 

2,945 

2,945 

Galveston 
New  Orleans. 

Savannah  

Boston    2,675 

Baltimore 1,507 

San  Francisco..     

Seattle    

Tacoma 

Total 11,738      1,865      6,903  814      7,611  50   6,443      35,424 

The  exports  to  Japan  since  Sept.  1  have  been  217,124  bales 
from  Pacific  ports,  10,000  bales  from  Galveston  and  3,971 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  indents  per  100  lbs.: 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  via  Ant c. 

Reval,  indirect c. 

Reval,  via  Canal. .c. 
Barcelona,  Junc.c. 

Genoa c. 

Trieste    c. 

Japan c. 


Sat. 

Mo*' 

Tues. 

ir  a. 

Thurs. 

Fri. 

17 

17 

17 

17 

17 

17 

16 

16 

16 

16 

16 

16 

a25 

rt  2  5 

025 

a25 

fl25 

a25 

18 

IS 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

25 

25 

25 

25 

25 

25 

31 

31 

31 

31 

31 

31 

30 

30 

30 

30 

30 

30 

26  .."27 

26   ."27 

26  ..27 

26@27 

18 

18 

18 

18 

18 

18 

32 

32 

32 

32 

32 

32 

45 

45 

45 

45 

45 

45 

a  And  5  % . 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

May  22.  May  31.  June  7.  June  14. 

Sales  of  the  week bales.       13  ooo  31, Ooo  30. ooo  35,000 

Of  which  speculators  took   .             500  1,000  1.000               

Of  which  exporters  took..               900  1,000  2  OOO               

Sales,  American.   ll.ooo  24,000  25,000  28.000 

Actual   export 4,000  13,000  8,000  7,000 

Forwarded 60. ooo  69.000  75,000  63,000 

Total   stock— Estimated 1,226,000  1.222,000  1,190.000  «1, 157, Ooo 

Of  which  American—  Est._l.0S9, 000  1,095,000  1,056,000  1,022.000 

Total  import  of  the  week 76,000  73.000  51,000  J-2,000 

Of  which  American 55,000  69,000  30,000  18,000 

Amount  afloat 122.000  120,000  135,800  117.000 

Of  which  American .       89,000  65,000  76,000  73,000 

*  Adjusted;  5,000  bales  West  Indian  added. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 
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Spot. 

Saturday. 

'!/• 

Markt .        1 

13:1 

V    If. 

Uull. 

Irregular. 

nun. 

bush 

do 

till-! 

doing, 

Mid  I 

:.i7 

Spec  . 

3,000 

1 .1 

Futurts. 
Market 

d          ] 

ly  at 

-  pts. 

advance. 

Qull 

dec 

i  points 

di't  . 

QUll 

:t,l\ 

decline. 

adv  : 

4 

1'.  \I. 

Quiet  at 
:.lv. 

v  at 
1! 
pts.  iloo. 

1  ^t 
pte.  dec. 

pts.  adv. 

deo. 

1 
pts    idv. 

The  prioea  of  futures  at  Liverpool  for  each  day  a 
below.     Prices  an-  on  the  basis  of  Uplands,  Good  Ordin 
s  •.  unl<  ss  otherwise  stated. 

The  prices  are  given  In  pence  and  IQOtlis.     Tims:   7  03  means  7  3-1 


June  s 

Sat.                 >n. 

Tues.              cd. 

Thurs. 

Fri. 

i 

1       12  ',        1 

1 

4 

JlltK'    1  1. 

p.m. 

p.m.  p.m. 

p.m. 

p.m.  p.m.  p.m. 

p.m. 

p.m. 

p.m. 
rf. 

d. 

d. 

d. 

a. 

d. 

a. 

d. 

June 

I 

84 

7-1 

75 

64 

81 

81 

June-July 

68 

July 

7(1 

72 

60 

s.  p . 

• 

58       t',1 

ti.'i 

52 

58 

V{  . 

6    74        7  2 

55 

.",7 

46 

47 

:,  i  !  j 

NOV. 

42'  ■; 

4;>        46 

37 

Nov 

38 

8    58       56    ,4-1       37 

33 

Jan  .-Feb. 

86       39 

II 

31 

Feb  .-Men. 

6  56      55       42 

36       39 

32 

Mch.-Apr. 

- 

10 

42 

31 

37 

Apr.-l 



:.(•>      4.1 '  .  a  7 

11 

43 

32       33 

38 

BREADSTUFFS. 

Friday,    June    14    1907. 
Prices  for  wheat  flour  hav  as  a  rule,  inflm  n 

mainly  by  the  break  in  wheat  qu<  3  and  the  improved 

crop  outlook  in  this  country}    but    the    contin  led  di  In  ss  of 
trade  lias  also  contributed  to  the  d  pr  ssion.     Buyers  sh 
little  inclination  to  take  more  than  enough  flour  to  satisfy 
imi  .  requirem  nts,  while  export  trade  has  contii: 

at  a  still.     Reports  from  the  large    milling  centres  of 

the  Xorthwi  st  and  the  Southwest,  as  well  as  from  the  W 
show  that  trad'  there  has  also  been  on  a  very  i 
Corn  meal  and  rye  flour  have  been  quiet  and  steady. 

Win  at    has   declined   sharply,    owing   to    bet:  i  her, 

mo  able  crop  accoi  1  liquidation  both  al  1 

and  abroad.     The  Governmenl  n  hich  was  issue  I 

June  10  was  not  so  unfavorable  as  had  been  expected.  It 
gave  the  condition  of  winter  wheat  on  June  1  as  77.4%, 
against  82. 9  on  May  1  this  year  and  82.7  on  Jun  1  last  year. 
Th  -    -  28,132,000   i  29,- 

623,000  ar.     Th     crop,  on  th:'s  bas 

9,782,000  b  shels,  against  492,888,004  lasl  year  and  128,- 
5,834  tl  3pring-whea1   condition 

giv  against  9o  I.  -  r,  which  was  taken  to 

mean  a  crop  of  255,1  !_',000  bushels,  again  .  172,966 

■•  and  264,516,655   the  yar  before.     Trie   total   crop 
tlr  74,000   bushels,    against    the    final 

735,260,00  and  in  the  y<  ai  bei 

692,979,000  bushels.     Some  of  the  very  large  Wt  stern  oj 

saving  recently  sold  out  their  '  long     holdings,  took 
ick  and  havi  □  endeavoring  to  de- 

press the  market.     Favored  by  the  better  \ 
mo  op  advices,  both  at  h< 

and    al  had    considerable    success.     On 

W         -     v  pria  s  fell  about 

q  downward  ever  since  th<  !  ••nt 

report   app  ared,  as  it   sh  at  conditions  in  1 1 

•     bad   been   generally  supposed.     Furth     - 
mo  -  -  very  large  and  the  fort 

markets   have    l>  en    declining.     Private   advices   from 
No  -  b  en  more  favorable.     The  Kansas  State  re- 

port was  re  ..  but  it  has  bet  □  offsel  by  the  i 

flit  :     the  belt.     About   the  only  new  bul 

feati  r    has  b  -■■  in  tie  demand. 

crop  <  stimatt  s  s!e  this 

is  likely  to  be  fully  100,000,000  bushels  amallt  r  than 
that  of  las'  and  though  the   I  outlook  has  im- 

proved somewhat ,  it  appears  to  be  taken  for  grant*  1  tha 
production  will  be  rather  Less  than  that  of  last  year.     To-day 
pri<       i  iv  again  under  continued  favorable   weather, 

s  of  a  more  cheerful  characto  r  and  some  decline  in 
Liverpool,  where  <■  ff  coasl  were  reported  to  be  off 

e  freely.  atinental  markets,  however,  were  no- 

d)ly  steady. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  M.W  YORK. 

No.  2  red  wlnt'-r .  102 X 

July  t!  104  X 

delivery  in  eli  vator  i"  i   . 
D«c.  delivery  In  elevator,  106 

DAILY  CLOSING  PRICES  OP  WHEAT  FUTURES  IN  CHICAOO. 

S'lt.        Mon.        Tues.         Wed.     Thurs.  Fri 

July  delivery  In  ell  . 
Sept.  •! 
Dec.  deUvery  In  elevator .  100  H        »!»r«        07>i 

Indian  com  futures  have  declined,  owing  to  the  sharp  re- 
action in   wheat    and   oats   and   general   liquidation, 
crop  is  undoubtedly   backward   in   many  the 


Mon. 

Tues. 

it',-;. 

Thurs. 

Fri. 

90  M 

mi   ■ 

100 

102 

103  H 

lul  ', 

100J  • 

weather  of  late  has  been  warmer,  as  a  rule,  .  sun- 

shine, and  there  is  belit  ved  to  l>    still  pit  uty  of  time  for  the 
crop   to  catch   up.     The   receipts,   furthermore,   have   I 

.  ■,  country  acceptances  ha  1  at  tines  and  the 

cash  demand  has  been  dull  at  easier  p' 
at    Chicago,    howc  -linnc   small,   and    this   fact    I 

tendi  d  to  i  lling.     To-daj    ;  leclim  d  on 

the  weakness  lc  weather  and  i  I  at  ion. 

DAILY  CLOSING  PRICESlOl     fO.  2  MIXED  CORN  IN  M.W  MIRK. 


Cash  com -  - 64 

July  delivery  In  elevator 61 

September  delivery  in  elevator  t',2 


lliurs.      I  n. 
62  r>2 

61 H      61 


daily  CLOSIN  RES  I  N  CHICAGO. 

gat.      Mon,    v  Fri. 

July  delivery  in  t  [evatoi 

mbt  r  delivery  In  elevatoi 
December  dellvi  :,i>,i     5 

Oats  for  future  delivery  in  the  Western  m  bav< 

clined  sharpiy,  ow  ing  main]  ributt  tl 

to  interests  prominei 

Then,  e.sh 

le    has   hi  en  dull,  and 
have  been  more  favorable.     Th  on  the 

lot h  inst.  was  be1  ter  than 

on   June    1   at  81.6%,   ag  5.9%   a        i     ago.     The 

acreage,  however,  is  aboul    1,500,000 

area  harvested  lasl  season.     Th  o  indi- 

cate a  yield  of  979,370,000  bushels,  atrainst  <T         ■       yj-j  last 
To-day  prict  ■    ■.  isier  on  furth  on. 

DAILY    CLOSING    PRICES   OF    OATS    [\  NEW    YORK. 

Sat.        Mon.         Tues.  Wed.     Thurs.  Fri. 

Mixed,  26  to  32  lbs 50  50  -is*.        48H         18  10 

White  clipped,  36  to  38  Ibs51-5.V,     51-53H     •'■"  '  51    19-51     19  :>  1  '  ■ 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed. Thurs.      Fri. 

July  delivery  In  elevator 46        44'  42         12   ,     42:, 

September  delivery  In  elevator 38 

December  delivery  In  elevator 38?£     3*  ;st;  36 

The  following  are  closing  quotations: 

FLOUR. 
Low  grades $3  10@$3  501  Kansas  straights .$4  50«$4  70 


Second  clears -_  2  90@    3  00 

Clears 3  75@    4  25 

Straights. 4  40@   4  60 

Patent,   spring 5  00@   5  85 

Patent,  winter 4  90@    5  15 

Kansas   patents 


Kansas  clears 3  60cs>   3  90 

led  patents 5     t>       5  90 

Rye  Hour 4  75  @    5  00 

Buckwheat  flour Nominal. 

Graham  flour Nominal. 

Cornmeal 3  20@     ... 


GRAIN. 
Wheat,  per  bush. —  c.      I  Corn,  per  bush.— 

X.  Duluth,  Xo.  1. 1 04  3i  I      No.  2  mixed.. 

X.  Duluth,  No.  2 f.o.b. 103  ;<i  |      No.  2  yellow,  new. 


Red  winter,  Xo.  2 f.o.b.   97  )i 

Hard     "  "        f.o.b.  99  H 

Oats — per  bushel — 

Xo.  2  white... 48J<@50 

Xo.  2  mixed.. 49 

Xo.  2  white,   clipped..      49@51J^ 


c. 
f.o.b. 62 

f.o.b.  61  y, 
f.o.b.61^ 


No.  2  white,  new. 
Rye,  per  bush. — 

No.  2  Western Nominal, 

State  and  Jersey. Nominal. 

Barley — Western Nominal. 

Feeding Nominal. 


AGRICULTURAL  DEPARTMENT  REPORT  ON  CE- 
REALS, ETC. — The  report  of  the  Department  of  Agriculture  , 
showing  the  condition  of  the  cereal  crops  on  June  1,  was 
issued  on  the  10th  inst.,  and  is  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department  of 
culture  hud-',  from  the  reports  of  the  correspondents  s  of  the  Bureau, 

as  follows: 

Preliminary  returns  on  the  acreage  of  spring  wheat  sown  ind i,  1  of  about 

16,464.000  acres,  a  decrease  of  1,242,000  :  7%,  as  compared  with  the  flnal 

estimate  of  the  acreage  sown  last  year  (17,706,000) 

The  average  condition  ot  spring  wheat  on  Jun.   1  with  93.4 

at  the  corresponding  date  last  year,  93.7  on  June  I  190.5  and  a  ten-year  average 
of  93.3. 

The  average  condition  of  winter  wheal  on  June  1  was  77.4,  1  pared  with 
on  May  1  1907.  82.7  on  June  1  1906,  85.5  on  June  1  1905  and  .1  ten-year 
average  of  81.1. 

The  following  table  shows  for  the  principal  wheat  states  theacreace  compared  with 
vear,  and  the  condition  on  June  1  in  each  of  the  last  tow  b    1  ten- 

year  average: 

ACREAGE  AXD  CONDITIOl  HEAT  OJ) 


1907. 

1905. 

1904. 

Stales. 

Con- 
di- 
tion. 

^i  cn- 
age. 

tion. 

tion. 

age. 

Con- 

Av'ge 
Condi- 

Kansas 

60 
75 

Ml 

78 
92 

si 

- 1 

To 
1  1 

78 

92 
70 

5,645 
1  ,368 

1  ,882 

2  :m>2 

2,213 
380 

770 

777 
■1 1 8 

74 

80 
91 

7s 
7s 

R7 

■in 

1,572 

2.117 

1.042 
B71 

78 
7s 
95 

'.'l 

si 

96 

si 

94 

5.290 
1,886 
1,883 

1.027 
1,436 

191 

si 

4.990 
1 ,6 1  8 
1 ,627 

77 



Ohio 

77 

Indiana 

72 

Penns]                  

Illinois 

S7 
71 

•  in 

7'» 

Michigan  

7111 
7.'          1  .107 

73 

si 



Oklahoma 

71 

64 

711 

771 
17.', 

so 



Kentucky      

\  Inrlnla 

.s  1 

Maryland             

N,vv  York 

^7 

Other  winter  . 

■  ■■■■  r  wheal . 
ota 

77.4 

. 
89 

28.132 

82.7 

29  800 

3 . 1  :i  1 

92 
do 

29.804 
5.401 

704 

1,041 

81.1 

1 
\,lir.i-l.  1 

04 
04 
0] 

[OH  1 

04 

n 

9:1 

1 

Other  -[irint;        

,1  spring  w 

88.7 

93.3 

■        til 

1 

-- 

47,854 

nt  of  incrnaae  or 
reaae  In  at  1 

— 

5.7 

— 

1.1 

+ 

8-6 

—  1 

-- 

ol  Including  wlnt  ol  these  States,  wbi  other 

winter  " 
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Three  ciphers  (000)  omitted  trom  acreage  n- 
The  total  area  reported  In  oate  is  about  31,491.000  acres,  an  Increa  e  "f  532,000 
,     ..^  compared  with  the  ttnal  estimate  o(  the  area  yeax 

(30,960.000). 
The  iverage  condition  of  oate  on  June  1  was  81.6,  agalnal  85.9  on  June  i  1906. 

02.9  ai  the  com   i line  date  In  1905   and  a  ten-year  average  ol  89.7 

[•he  following  table  enow    tor  the  thirteen  principal  oate  8tat«  theacn 
pared  i  rear,  on  a  percentage  basis,  and  the  condition  on  June  i  In  each  of 

!   three  years,  with  the  ten-year  June  averages: 


Acreage 

com  wired 

nut,  last 

year. 

'  'ondltton 

.////<<    1. 

Statet. 

1907. 

1900. 

1905. 

Till -ill  in 

iii  i  nii/i  . 

inn 

Kid 
I'M 

L03 

104 
MIL' 
102 
103 
103 
106 
97 
95 
104 

85 

Mi 

87 
85 

89 

V, 

83 

75 
89 
89 
-7 
82 
30 

94 
75 
95 

87 
93 

till 
7(i 
92 

'.Hi 

'.ir, 

91 
82 
65 

96 
93 
95 
90 
93 
!>7 
92 
89 

93 

!ll 
94 
90 
81 

94 



Wisconsin 

88 

'•1 

Nebraska    

Minnesota  

(12 
93 
87 

Ohio 

Michigan 

"4 
90 

South  Dakota  

Worth  Dakota 

•Xi 
93 
91 

Pennsylvania 

Kansas 

87 
83 

United  States 

101.7 

81.6 

85.9 

92.9 

89.7 

The  acreage  reported  as  under  barley  is  less  than  that  finally  estimated  as  sown 
last  year  by  about   171.9011  acres,  or  2.7%. 

The  average  condition  or  barley  is  84.9,  against  9:5.5  on  June  1  1900,  93-7  on  June 
1   1905  and  a  ten-yea-  average  of  S9. 8. 

i  he  average  condition  of  rye  is  88.1,  against  89.9  on  June  l  1906,  93.6  on  .June  1 

1905  and  90.2  the  mean  of  the  COrrespondingJaverageS  of  thejlast  tee   years.     "*| 

G(  )VERNMENT  r  WEEKLY"'. WEATHERfTREPORTr^- 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 

the  United  Slates  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  June  10,  summarizing  them  as  follows: 

On  the  Pacific  Coast  and  In  the  central  and  west  Gulf  States  the  tem- 
pei  mure  during'  the  week  ending'  .lunc  10  was  favorable  and  beneficial  tem- 
perature also  prevailed  during  the  latter  part  of  the  week  in  Tennessee  and 
the  east  (,'iiif  states;  elsewhere  the  weather  was  abnormally  cold,  especially 
over  the  northern  portion  of  the  central  valleys  and  in  the  Lake  region  and 
Atlantic  Coast  districts  norl  hward  of  North  Carolina.  Light  frosts  occurred 
in  the  western  portion  of  the  upper  Lake  region  and  In  the  lower  Lake  re- 
gion. Portions  of  the  lower  Missouri,  central  Mississippi  and  Ohio  valleys 
experienced  very  heavy  rains,  which  caused  overflows  that  resulted  in  con- 
siderable damage.  In  the  Southern  States  the  rainfall  was  very  light, 
none  having  fallen  over  a  large  part  of  that  section.  Cloudy  weather  was 
prevalent  generally  throughout  the  central  and  northern  districts  east  of 
the  Rocky  Mountains,  but  in  the  Southern  States  there  was  abundant 
sunshine. 

For  other  tables  usually  given  here,  see   page  1408. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  June  14  1907. 

The  general  conditions  of  the  market  have  not  undergone 
any  material  change  during  the  past  week.  The  weather 
has  shown  some  improvement,  but  has  not  on  any  day  been 
of  really  seasonable  character,  and  while  distribution  by  the 
retail  trade  may  have  increased  somewhat,  the  expansion 
has  done  little  to  relieve  it  of  the  burden  of  stocks,  much 
heavier  than  it  ought  to  be  carrying  at  this  time  of  the  year. 
Rumors  adverse  to  the  credit  of  certain  large  uptown  stores 
were  freely  circulating  around  Wall  Street  during  the  past 
day  or  two,  but  investigation  shows  that  these  have  no  real 
foundation,  and  were  probably  based  upon  the  fact  that  the 
weather  hitherto  has  materially  interfered  with  the  distri- 
bution of  spring  and  summer  goods,  and  the  further  fact 
that  in  a  number  of  instances  payments  have  not  been  made 
quite  as  promptly  as  they  might  have  been  under  more 
favorable  conditions.  With  this,  so  far  as  can  be  learned, 
the  only  basis,  the  rumors  referred  to  were  used  for  specu- 
lative purposes  on  the  Stock  Exchange  and  in  the  cotton 
market.  The  general  demand  for  cotton  goods  at  first 
hands  this  week  has  been  of  moderate  extent  only,  but  still 
quite  sufficient  to  absorb  all  unsold  supplies  coming  forward 
and  to  prevent  any  stock  accumulations.  The  tone  con- 
tinues good  and  prices  are  firm  to  a  hardening  tendency  in 
nearly  all  directions,  with  occasional  advances  quoted  on 
incidental  lines.  The  offerings  of  men's  wear  woolens  and 
worsteds  for  spring  are  increasing  in  number,  but  there  has 
been  no  development  during  the  week  of  a  character  to  ma- 
terially  affect  the   general   situation. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 

goods  from  this  port  for  the  week  ending  June  8  were  3, (174 

packages,  valued  at  $253,270,  their  destination  being  to  the 

points  specified  in  the  table  below: 

1906 ■ --1905 

Since  since 

New  York  to  June  8 —                                Week.  Jan.l.  Week.  Jan.l. 

Great  Britain 63  1,018  18  671 

Other  European 28  562  6  691 

China 10,043  6,442  63,773 

India. 25  4,565  42  3  800 

Arabia 18,753  1,876  19  388 

Africa ■v 12  3,609  2  4  335 

West  Indies 738  10,559  266  10  078 

Mexico 55  1,140  60  '985 

Central  America 224  6,851  290  7  282 

South  America 1,828  21,420  2,125  25  739 

Other  countries 711  15,014  337  7,537 

Total _.3,674        93,540        11,464      144,279 

The  value  of  tiles-1  New  York  exports  since  Jan.  1  has  been 
$5;970,639  in  1907,  against  $S,  106,892  in   1906. 

The  prominent  feature  in  heavy  brown  cottons  is  the  fact 
that  further  purchases  of  these  have  been  made  in  China 
for  importation  into  this  country.  The  extent  of  business 
thus  done  is  variously  estimated,  but  as  prices  of  both  heavy 


sheetings  and  drills  remain  firm  here,  it  is  evident  that  it 
has  not  been  of  sufficient  volume  to  affect  manufacturers. 
Light-weight  sheetings,  which  are  well  sold  ahead,  arc  very 
firm,  with  currenl  business  of  moderate  dimensions  only. 
Bleached  muslins  in  all  grades  are  moving  out  in  considerable 
quantities  on  existing  contracts,  and  orders  coming  to  hand 
during  the  week  have,  in  a  number  of  instances,  been  ac- 
cepted "at  value  only."  There  are  few  coarse  colored  cot- 
tons in  the  market  available  for  quick  delivery,  and  Bellers 
continue  difficult  to  deal  with:  a  similar  condition  prevailing 
in  the  genera]  run  of  napped  fabrics.  Printed  fabrics 
firm  for  calicos  and  the  heavier  descriptions,  but  the  hesi- 
tation noticeable  last  week  in  thin  sheer  goods  is  still  evident . 
Ginghams  are  firm  with  new  orders  moderate  in  volume. 
Advances  have  been  quoted  in  Bilesias  and  other  converted 
linings,  and  I  he  linings  market  generally  is  in  clean  condition. 
A  large  purchase  of  regular  print  cloths  by  a  leading  Fall 
River  printer  is  said  to  have  absolutely  cleaned  up  the  mar- 
ket of  these,  and  as  a  nominal  quotation  5  cents  is  named. 
Narrow  odds  and  standard  and  irregular  wide  cloths  are  very 
firm  with  a  considerable  demand. 

WOOLEN  GOODS.— New  lines  of  men's  wear  woolen 
and  worsted  fabrics  for  the  spring  of  1908  are  being  steadily 
put  before  buyers,  and  this  helps  to  keep  business  moving  in 
very  fair  volume.  The  prices  named  on  the  latest  additions 
are  in  keeping  with  those  previously  reported  and  do  not 
bring  about  any  real  change  in  the  price  situation.  In  spite 
of  the  fact  that  clothiers  have  had  such  an  unsatisfactory 
spring  trade  this  year,  the  orders  placed  for  serges  for  next 
spring  up  to  date  will  suffer  little  in  comparison  with  the 
volume  booked  a  year  ago  for  the  corresponding  period. 
There  are  few  of  the  higher  grades  of  fancy  fabrics  shown  so 
far,  and  indications  point  to  a  long-drawn-out  season  in 
connection  with  these.  Overcoatings  for  next  spring  are 
being  opened,  but  evoke  only  a  mild  response  from  buyers, 
and  business  in  cloakings  is  generally  dull.  In  spring  lines 
of  woolen  and  worsted  dress  goods  a  quiet  business  is  being 
put  through  on  staple  varieties,  but  there  is  not  enoegh 
doing  as  yet  to  determine  tangibly  the  spnng  situation.  Re- 
orders for  fall  lines  have  been  q  lite  moderate  in  all  descrip- 
tions. 

FOREIGN  DRY  GOODS.— Importers  have  booked  a  fair 
number  of  orders  during  the  week,  chiefly  for  broadcloths 
and  mohairs,  the  demand  running  upon  these.  There  has 
been  a  moderate  increase  in  business  in  piece  silks  for  fall, 
but  the  demand  for  ribbons  continues  quiet.  Linens  are 
slow  for  quick  delivery,  and  forward  business  is  more  or  less 
interfered  with  by  the  extreme  prices  asked  at  first  hands. 
B  i rlaps  are  quiet  and  in  occasional  instances  easier  to  buy, 
but  without  general  reductions  in  quotations. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  8  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Bond  Galls  and  Redemptions. 

Silver  Bow  County  (P.  0.  Buttei,  Mont.     Bond  Call. 
The  County  Treasurer  will  redeem  July   l.  $125,000  15-20- 
year  (optional)  bonds  issued  July  l  1892,  cumbered  1  to  L25 
inclusive.     Denomination  Si, ooo. 


Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows : 

Adams  County  (P.  O.  Natchez),  Miss. — Bonds  Proposed.  - 
The  Board  of  Supervisors  is  considering  the  advisability  "i 
issuing  $10,000  road-graveling  bonds. 

Adel,  Berrien  County,  Ga. — Bond  Sale. — This  city  recently 
disposed  of  the  $25,000  .">','  30-year  water-works  and  city- 
hall-building  bonds  offered  without  success  on  April  15 
(A',  si.  p.   L066)  to  the  Hank  of  Add. 

Akely  School  District  (P.  O.  Akelyi,  Hubbard  County, 
Minn. — Bonds  Authorized. — This  district  has  authorized  the 
mce  of  $8,000  school-building  bonds. 

Akron,  Summit  County,  Ohio.  —  Bonds  Proposed.  -Ordi- 
nances arc  before  the  City  Council  providing  for  the  issuance 
Of  the  following  bonds: 

$6,040  Hlttman  street  extension  bonds.     Denomination  St. ooo,  except  <>nr 
bond  for  (500.      Maturity  party  yearly  on  June  1  from  1008  to  1910 
Inclusive. 
2.000  Marvin  Avenue  Improvement  bonds.      Denomination  (1,000.      Ma 
unity  51,000  on  June  1  1008  and  $1,000  on  June  1  1900. 

The  above  bonds  are  dated  June  1  1907. 

Allegheny,  Allegheny  County,  Pa. — Litigation. — Accord- 
ing to  the  "Pittsburgh  Press"  injunction  proceedings  have 
n  instituted  by  Councilman  E.  G.  Lang  to  restrain  the 
lance  of  the  §1,000,000  4%  registered  reservoir  and  water- 
main  bonds  offered  but  not  sold  on  May  30.  See  V.  84,  p. 
1318.  The  case  came  up  for  hearing  in  the  Court  of  Common 
Pleas  on  June  1.3. 

Antigo,  Langlade  County,  Wis. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Aug.  1  of  the 
$10,000  4>-o%  coupon  refunding  bonds  mentioned  in  Y.  84, 
p.  1318.  Proposals  will  be  received  until  2.30  p.  m.  on  that 
day  by  G.  O.  Palmiter,  City  Clerk.  Denomination  $2,000. 
Date  July  1  1907.  Interest  semi-annually  at  the  First  Na- 
tional Bank  of  Antigo.  Maturity  $2,000  yearly  on  July  1 
from  1922  to  1926  inclusive.  Certified  check  for  5%,  pay- 
able to  the  City  Clerk,  is  required. 

Antlers,  Ind.  Ter. — Bonds  Voted  and  Sold. — This  city  on 
June  4  authorized  the  issuance  of  $8,000  6%  30-year  school 
bonds  by  a  vote  of  122  to  0.  These  bonds,  we  are  informed, 
have  been  awarded  to  R.  J.  Edwards  of  Oklahoma  City. 

Bamberg,  Bamberg  County,  So.  Car. — Bonds  Voted. — An 
election  held  May  7  resulted  in  a  vote  of  07  to  23  in  favor  of 
a  proposition   to   issue   S7.000  water-works  bonds. 

Bath,  Sagadahoc  County,  Me. — Offering. — Proposals  will 

be  tea  ived  until  8  p.  m.  June  17  by  John  A.  Morse,  Chairman 

of  the  Finance  Committee,  "for  the  whole  or  any  part  of  one 

or  more  of  the  following  issues:" 

$90,ooo  4  "t,  irold  coupon  refunding  bonds.     Interest  semi  annually  at  the 
City  Trust  Co.  of  Boston.      Maturity  (10,000  yearly  on  July  1 
from  liMi  to  1910  Inclusive. 
90.000   I  ;pon   notes.      Interest    semi  annu.illv   at    the   Cltv    Trust 

Co.  of  Boston.      Maturity  Julv  1  1909. 
90,000  temporary    loan    notes.      Denomination    $5,000    to    $10,000. 

Six  months"  interest  paid  in  advance  on  Julv  1  1907  and  Jan.  1 
1908."     Maturity  July  1   1908. 

The  above  bonds  or  notes  will  be  issued  under  authority 
of  Section  75.  Chapter  4,  of  the  Revised  Statute-  of  L903,  to 
refund  $91,000  4  '  2 '  ;  bonds  maturing  July  1  1907.  Date 
July  1  1907.  <  M'ficial  circular  states  there  has  never  been  any 
default  in  the  payment  of  principal  or  interest  on  previous 
issues  and  that  Story.  Thorndike,  Palmer  &  Thayer  of 
Boston  will  certify  to  the  legality  of  the  bonds  or  notes  issued. 

Bath,  Steuben  County,  N.  Y.—  Bond  Offering.  —  Proposals 
will   be   received    until    1    p.   m.   June    17   by   A.    E.    M   ' 
Village  President,  for  $5,500  funding  and  bell-tower  boi 
I)  Dominations  $1,000,  excepl   one  bond  of  $1,500.     Date 
July  1   1007.     Interesl    (rate  to  !)<■  named  in  bids)  pay 
annually  at   the  G.   W.    Ballock    Hank  of   Bath.      \1 
$1,500  on  Julv   1    100s  and  Sl.ooo  yearly  on  Julv   1   - 
L909   to    1012  inclusive.      Certified   check   or  draft    for  8100, 

drawn  on  a  New  York  City  bank  and  made  payabl 
L.  Da-.  .  illage  Treae  .  died. 

Bav  City,  Bay  County,  Mich.     Bond  0 
will  b  ;,tii  12  ,,,.  June  _- 1  by  < '.  J.  Barm  tl  ,  < 

tor    $200,000    r,     public-park    b 
oi'i  ■  hat  -tlii-  cil  he  righl  t,,  j 

950,000  of  these  bonds  in  the  folio  125 

of  $joo  each  and  50  bonds  of  $500  ind  will  : 

the  citizens  of  Bay  City  the  p  de  oi  tl 

$50,000  bonds;  thai   bids  must   be  in  $150,00 

bonds  with  the  ab  rvation,  and  for  $200,000 

without  said  reservation,  and  $50,000 

in  the  denomination  specified."     Bom  - 
1")  1  '">,  .     In:  tni-annually  in 

turity  30  j  h  bid  m  un- 

conditional c  rtified  check  for  $2,000,  'he 

small  denomination  of  $50,000  n 
compani'd  by  a  certified  check  for  2%  of  •  bid. 


Purchaser    to    pay    accrued    interest.      This:'    securities    were 

offered  but  not  Bold  on  May  27. 

Beardstown,  Cass  County,  111.    -Bond  Election  Propose  I 
["here  is  talk  of  calling  an  election  to  vole  on  the  qu<  stion  of 

issuing  $50,000  school  building  bonds. 

Beaumont,   Jefferson    County,   Texas.     Bond    Election.— 

The  City  Council  has  decided  to  call  an  election  July  9  to 
vote  on  propositions  to  issue  $20,000  Main  Street  market- 
house   and   $20,000   brick    lire-st  at  e  ui  building   bonds. 

Bellevue,  Huron  County,  Ohio.  Bund  Offering. — Pro- 
posals will  be  n  ceived  until  I-  m.  June  17  by  George  Lieber, 

village  clerk,  for  $7, ooo  ',' ;  coupon  Bigh  Streel  and  York 
Stnei  (village's  portion)  improvement  bonds.  Denomina- 
tion $500.  Date  June  15  1907.  Interesl  March  and  Sept. 
at  \  illage  Treasurer 's  office.  Maturity  $">oo  each  six  monl  as 
from  March  1  1912  to  Sept.  I  L918  inclusive.  Certified 
check  for  $500  required.    Bonds  are  exempt  from  all  taxes. 

Benton  Harbor,  Berrien  County,  Mich.  Bond  Sole — On 
May  15  the  $30,000  I  V.  20-year  refunding  bonds  mentioned 
in  V.  84,  p.  950,  were  awarded  to  the  American  Trust  &  Sav- 
ings Bank  of  Chicago  at  102— a  basis  of  about  1.35%.  De- 
nomination Si, 000.  Date  April  1  1907.  Interesl  semi-an- 
nual. 

Bonds  Voted. — An  election  held  June  .'!  resulted  in  favor 
of  a  proposition  to  issue  $30,000  30-year  new-highway-bridge 
bonds.     The  vote  was  269  to7  1.    Interest  not  to  exceed  5%. 

Bevier  School  District  (P.  O.  Bevier),  Macon  County,  Mo. 
— Bonds  Voted.- — This  district  on  May  18  voted  in  favor  of  a 
proposition  to  issue  $1(5,000  high-school-building  bonds. 
The  vote  was  192  "for"  to  19  "against." 

Big  Falls,  Koochiching  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  .'5  p.  m.  June  22  by  the  Village 
Council  for  $5,500  6%  coupon  water-works-system-construc- 
tion  bonds.  Denomination  $500.  Date  July  1  1907.  In- 
terest annually  in  New  York  City  or  St.  Paul.  Maturity 
$500  yearly  on  July  1  from  1917  to  1927  inclusive.  An 
unconditional  certified  check  for  $300,  payable  to  the  Village 
Treasurer,  is  required.  Accrued  interest,  if  any,  to  be  paid 
by  purchaser.     C.  L.  Hillstead  is  Village  Recorder. 

Big  Timber,  Sweet  Grass  County,  Mont. — Bond  Sale. — On 
June  3  the  $10,000  6%  10-20-year  (optional)  coupon  water- 
works bonds  described  in  V.  84,  p.  1195,  were  awarded  to 
the  Caledonia  Investment  Co.  of  St.  Paul  for  $11,301  50 
(103.253)   and  accrued  interest. 

Biloxi,  Harrison  County,  Miss. — Bond  Election  Proposed. — 
The  City  Council  is  considering  the  advisability  of  calling  an 
election  to  vote  on  a  proposition  to  issue  $50,000  high-school- 
building  and  site-purchase  bonds. 

Bloomville  School  District  (P.  0.  Bloomville),  Seneca 
County,  Ohio.— Bond  Sale.— On  June  7  the  $10,500  4 y2% 
coupon  school-house-improvement  bonds  described  in  V.  84, 
p.  1318,  were  awarded  to  Hoehler  &  Cummings  of  Toledo  at 
103.492— a  basis  of  about  4.095%.     Following  are  the  bids: 

Hoehler  &  Cummlnfrs.  Tol.$10,866  75  IC'merclal  Nat.  Bk.,  Tiffin. $10,580  50 
Otis  &  Houffh,  Cleveland.  10,733  00  |  Hayilcn.  Miller  &  Co. ,  Cle.  10.561  00 
Sec.Sav.Bk.&Tr.Co.,  Tol-_  10,672  00  1  W.  J.  Hayes  &  Sons.  Cle..  10.530  00 
Roirers  &  Son.,  Chacrrln  F_    10,623  00   F.  L.  Fuller  &  Co.,  Cleve.    10.513  50 

Tiffin  Sav.  Bk.,  Tiffin 10,584  00   S.  A.  Kean,  Chicago 10,300  00 

TlfflnNat.  Bk., Tiffin 10,582  oo| 

Maturity  $500  yearly  on  Sept.  1  from  1908  to  192S  inclu- 
sive. 

Blum  School  District  (P.  O.  Blum),  Hill  County,  Tex.— 
Bond  Sale. — We  have  just  been  advised  that  on  May  7  the 
$10,000  5%  10-30-year  (optional)  coupon  school-building 
bonds  described  in  V.  84,  p.  1066,  were  awarded  to  the 
State  School   Fund  of  Texas. 

Bossko  Township  (P.  O.  Otto),  So.  Dak. — Bonds  Not  Sold. 
— -No  bids  were  received  on  May  30  for  the  $2,000  5%  coupon 
funding  bonds  described  in  V.  84,  p.  1011. 

Breckenridge  School  District  (P.  0.  Breckenridge),  Cald- 
well County,  Mo. — Bond*  Voted — Bond  Offering. — An  elec- 
tion held  June  1  resulted  in  a  vote  of  193  to  7  1  in  favor  of  a 
F  reposition  to  issue  $13,000  5%  school-improvement  bonds. 
ntere.st  semi-annual.  Maturity  pari  yearly  on  Jan.  1  from 
1900  to  1926  inclusive.  Proposals  for  these  bonds  will  be 
ved  up  to  June  18. 
Buchanan  School  District  (P.  O.  Buchanan  i,  Stutsman 
County,  No.  Dak. — Bond  Sale. — This  district  has  awarded 
$ll,ooo  school-building  bonds  to  the  S  th  Dakota. 

Buffalo,  Erie  County,  N.  Y.—Bond  Sale.— On  June  12  the 
$200,000  1',  l-20-year  (serial)  registered  city  and  county- 
hall  refunding  bonds,  a  description  of  which  was  given  in  V. 
84,  p.  1383,  were  awarded  to  the  Erie  County  Savings  Bank 
of  Buffalo  at  par  and  accrued  interest.  No  other  bids  were 
received. 

Caldwell  County  (P.  0.  Lockhartt,  Tex.  -Bonds  Not  to  be 
I     <    ■'    /       )'•  ir.    -We  an-  informed  th.it  the  County  Com- 
missioners have  decided  oo1  to  issue  the  $35,000  coupon  jail- 
and-road  bond-  mentioned  in  V.  84,  p.  1011,  until  oexl  year. 
Calgary,  Alta.     Debentun    Not  Sold,     No  award  was  made 
Slay  31  of  the  n  s,  aggre- 

gating $131,500,  d  scribed  in  V.  84,  p.  1135. 

Canton,    Madison    County,    Miss. — Bond   Offering.      Pro- 
ill  !>'■  rec  3ept.  1  by  E,  P>.  Barrel! ,  City 
k,  for  the  $50. noil  5  cl  ion  bonds 
d  in  V.  84,  p.  1261.                         Jei     ons  3415,  3416 

I)  nomination  $500. 
3ept.    i    ioo7.     [uteres!    semi-annually   a1    the   City 
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office.     Maturity   Sept.    J    1927,   the   firsl    five 
mda  being  subjeci    to  call  after  Sept.    1    Mill'.     0  rtified 
check  lor  $.',000,  payable  to  the  Mayor  and  Board  oi  Alder- 
required.     Bonds  are  tax  exempl . 
Canton,  Stark  County,  Ohio.    -Bond  Offering.  -Prop 
ed  until  L2  m.  July  1  by  Armstrong  A 
Cii\    \iiili..ir,  for  $1,600   1%   Dueber  Avenue  storm-water- 
truction   bonds.     Authority  Section   2835  of  the 
Revised  Statutes.     Denomination  $l,ooo,   excepl  one  bond 
for  $1,600.     Date  July  1  1907.     Interest  semi-annual.     Ma- 
t  urity  July  1  1917.    Bids  to  be  made  on  blank  forms  furnished 
by  tne  City  Auditor  and  accompanied  by  a  certified  check 
for  ■">' ,    of  bonds  bid  for,  drawn  on  a  bank  in  Canton  and 
mud:     payable   to   the   City   Treasurer.     Purchaser   to    pay 
accrued  interesl  and  furnish  blank  bonds  at  his  own  expense. 
Cheboygan  School  District  (P.  O.  Cheboygan),  Cheboy- 
gan County,  Mich. — Bond  Sale. — On  June  5  the  s_'(,000  5% 
15-year  high-school-building  bonds  offered  on  thai  day  (V. 
84,  p.  1319)  were  awarded  to  O'Connor  &  KahlerofNew  5 
City  ai  104.54  and  accrued  interest — a  basis  of  about  4.579%. 
Following  are  the  bids: 

O'Connor  &  Kahler,  N.  Y. $25,0891601  W.  E.  Moss  &Co.,  Detroit  $24, 7.r>0  00 

E.  II.  Rollins  &  Sons,  Clii.    25,056  00  Spltzer  &  Co..  N.  Y 24,321  40 

Seasongood&Mayer,  Cln__   24,854  40]  W.E.Moss&Co.,Det.(4%s)  24,010  00 

The  bonds  arc  dated  June    1007.     Interest  semi- 

annual. 

Checotah,    Ind.    Ter. — Bond    Sale. — This    city    rec 
awarded  an  issue  of  $65,000  6%  30-year  water-works  bonds 
I!.  J.  Edwards  of  Oklahoma  City  at  par.     Denominal  on 
$1,000.      I  mens;    semi-annually   July   and   January.      Date 
July  1907. 

Chicago,  111. — Charter  Election. — An  election  will  be  held 
Sept.  17  to  vot(  on  the  ques  ;  a  new  city  charti 

Cincinnati,  Hamilton  County,  Ohio. — Bonds  Authorized. — 
The  City  Council  recently  passed  ordinances  providing  for 
the  issuance  of  the  following  bonds: 

$25,000  3.05  %  coupon     lire  -department     bonds.      Denomination     $1,000. 
Date,  day  oi  safe.     Maturity  30  years. 
22,500  3.65  %  coupon    lire  depart  mi mt-bulldlng    bonds.         Denomination 

$100.      Date,  day  of  sale.      Maturity  30  years. 
20,000  3.65  %  coupon  Harrison  Avenue  viaduct-repair-fund  bonds.     De- 
nomination $500.      Date  May  25   1907.     Maturity  May  25 
1927. 
40,000  4%        coupon     fire-department-building     bonds.     Denomination 

$500.      Date,  day  of  sale.      Maturity  30  years. 
10,000  3.65%  coupon  McMicken  Avenue  improvement  bonds.      Denomi- 
nation $500.      Date  June  15  1907.     Maturity  June  15  1909. 
23,000  4 '■;,        coupon      fire-department      bonds.     Denomination      $500. 
Date,  day  of  sale.      Maturity  30  years. 
363,000  4%        coupon    street-improvement    (city's   portion)    bonds.     De- 
nomination $500.     Date  June  30  1907.     Maturity  June  30 
1922. 
150,000  3.65  %  coupon  refuse-disposal-station  bonds.      Denomination  $500. 

Date,  July   15   1907.      Maturity  July  15  1927. 
150,000  4%        coupon    Gilbert    Avenue   widening   bonds.     Denomination 
$500.      Date  Oct.  15  1907.      Maturity  Oct.  15  1947. 
25,000  3.65%  coupon  Gest  Street  extension  bonds.     Denomination  $500. 
Date  Oct.  15  1907.     Maturity  Oct.  15  1947. 
300,000  4%        coupon  park  bonds.      Denomination  $500.     Date  Oct.   15 
1907.      Maturity  Oct.  15  1957. 

Interesl    s  mi-annual. 

Coeur  d'Alene,  Kootenai  County,  Idaho. — BondOffering. — 
Proposals  will  be  received  until  2  p.  m.  June  24  by  the  Sewer 
Committee,  George  Williams,  Chairman,  for  not  exceeding 
$80,000  Sewerage  Improvement  District  No.  1  coupon  as- 
sessment bonds.  Denomination  $500.  Date  Dec.  1  1906. 
Interest  annually  at  the  Exchange  National  Bank  of  Coeur 
d'Alene.  Maturity  Dec.  1  1916,  subject  to  call  at  any  time. 
Certified  check  for  $4,000,  payable  to  the  Sewer  Committee, 
is  required.     Accrued  interest  to  be  paid  by  purchaser. 

Coffee  County  (P.  O.  Manchester),  Tenn. — Bonds  Defeated. 
— On  June  10  this  county  defeated  the  proposition  to  issue 
the  $150,000  road-improvernent  bonds  mentioned  in  V.  84, 
p.  1195. 

Coffeyville,  Montgomery  County,  Kan. — Bond  Sale. — This 
city  recentlyidisposed  of  $3,950  internal-improvement  bonds. 

Coles  County  (P.  O.  Charleston),  111. — Bonds  Voted. — This 
county  on  June  8  authorized  the  issuance  of  $225,000  1-20- 
year  (serial)  funding  bonds  by  a  vote  of  2,922  to  2,486. 
Interest  not  to  exceed  4%.     Date  of  sale  not  yet  determined . 

Colorado  Springs,  El  Paso  County,  Col. — No  Action  Yet 
Taken. — We  are  advised  under  date  of  June  6  that  no  further 
action  has  yet  been  taken  looking  towards  the  issuance  of 
the  $150,000  bonds  voted  on  April  2,  for  the  purchase  or 
construction  of  an  electric-light  plant. 

Columbus,  Ohio. — Bond  Sales. — The  following  bonds  were 

sold  at  par  during  the  month  of  May  to  the  Sinking  Fund: 

$2,000  4%  coupon  Princeton  Avenue  sewer-construction  assessment  bonds 
Date  May  31  1907.     Maturity  Sept.  1  1909,  subject  to  call  after 

r"*"  -  Sept.  1  1908. 

4,000  414%  coupon  Sullivant  Street  sewer-construction  assessment  bonds. 

Date  May  31  1907.     Maturity  Sept.  1  1909,  subject  to  call  after 

Sept.  1  1908. 
1,000  4H  %  coupon  Avondale  Street  sewer-construction  assessment  bonds. 

Date  May  31  1907.     Maturity  Sept.  1  1.909 ,  subject  to  call  after 

Sept.  1  1908. 
2,000  4%  coupon  Columbus  Street  Improvement  assessment  bonds      Date 

Aptil  30  1907.     Maturity  Sept.   1   1918,  subject  to  call  a 

Sept.  1  1909. 
6,000  4  %  coupon  Engler  Street  improvement  assessment    bonds.     Date 

May   31    1907.     Maturity   Sept.    1    1918,  subject  to  call  after 

Sept.  1  1908. 
5,000  4%  coupon  Bolivar  Avenue  improvement  assessment  bonds.     Date 

Dec.   1   1906. 

Columbus  Grove,  Putnam  County,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  June  29  by  H.  F. 
Busche,  Village  Clerk,  for  $12,500  4J^%  coupon  public-hall 
bonds.  Authority  Sections  2835,  2835  B,  2836  and  2837, 
Revised  Statutes,  and  election  held  May  13  1907.  Denomi- 
nation $1,250.     Date  Aug.  1  1907.     Interest  semi-annually 


at  the  Village  Clerk's  office.  Maturity  $1,250  yearly  on  Aug. 
1  from  1912  to  l!i_'l  inclusive.  Certified  check  for  5%  of 
bonds  bid  for,  payable  to  the  Village  Treas  irer,  is  required. 
Purchas  r  to  pay  accrued  interest  and  furnish  blank  bonds. 

Conneaut,  Ashtabula  County,  Ohio.— Bond  Offering.^-In 

addition  to  the  $36,000  5%  Harbor  Streel  imp  ovemenf  as- 

sessmenl  bonds  to  be  offered  at    1-'  m.  June  22  (V.  84,  p. 

L383),  proposals  will  also  be  received  ai   the  same  time  and 

by  II.  T.  Culp,  City  Auditor,  for  the  following  bonds: 

$14,200  4  set  Improvement  (city's  portion)   bonds.     Denomination 

$1,000.  except  one  bond  for  $1,200.  Maturity  81.000  yearly 
on  June  1  from  1908  to  1020  inclusive  and  $1,200  on  June  1 
L921. 

2,500  5  %  Fifteenth    Street   Improvi  lessment    bonds.     Denomi- 

nation $250.  Maturity  $250  yearly  on  June  1  from  1908  to 
1017  Inclusive. 

4,2005%  Broad  Street  Improvement  assessment  bonds.  Denomination 
I,  except  one  bond  for  $200.  Maturity  $200  on  June  1 
1908  and  $500  on  June  1  In  each  of  the  years  1909,  1910, 
1911,  1012.  1914.  1015,  1916  and  1917. 

5,800  5%  Depot  Street  Improvement  enl  bonds.     Denomination 

$500,  except  one  bond  for  $300.  Maturity  $500  yearly  on 
June  1  from  1908  to  1913  inclusive,  $800  on  June  1  1914, 
$500  In  each  of  the  years  1915  and  1916  and  $1,000  on  June  1 
1917. 

Authority  Set  ions  1536-281  of  the  Revised  Statutes. 
Date  June  l  1907.  Interest  annual.  Certified  check  for 
5%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  is  re- 
quired.    Accrued  interest  to  be  paid  by  purcha 

Cortlandt  Union  Free  School  District  No.  8  (P.  O.  Peeks- 
kill),  Westchester  County,  N.  Y. — Bond  Sale. — On  June  12 
the  $50,000  1-25-year  (serial)  bonds  dated  July  1  1907  and 
described  in  V.  84,  p.  1319,  were  awarded  to  the  Peekskill 
Savings  Bank  of  Peekskill  at  par  for  4.35s.  Following  are 
the  bids: 

Peeks.Sav.Bk.,  Peeks. (4.35s)$50,000|Ferrls&Whlte.  N.Y. (4.40s). .$50,000 
0'Connor&Kahler,N.Y.(4.38s)  50,000  Otls&Hough,  Cle.,  (4.50s). ..  50,253 
Adams&Co.,  N.  Y.  (4.40s)_.   50,117|  G.M.Hahn,  N.  Y.  (4.75s)...   50.153 

Covington,  Tipton  County,  Tenn. — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  i  $15,000 
5%  coupon  sewer  bonds  mentioned  in  V.  84,  p.  1384.  Pro- 
posals will  be  received  at  any  time  by  F.  R.  Fisher,  City 
Recorder.  Denomination  $500.  Date  July  1  1907.  Inter- 
est semi-annually  at  the  City  Recorder's  office.  Maturity 
$  !,000  on  July  1  1917;  $5,000  on  July  1  1927  and  $7,000  on 
July  1  1937.      Bonded  debt,  not  including  this  issue,  $"2,000. 

Cranberry  Township  (P.  O.  New  Washington),  Crawford 
County,  Ohio. — Bond  Sale. — This  township  on  .May  14 
awarded  820,000  5%  road-improvement  bonds  to  the  Farm- 
ers' Exchange  Bank  of  New  Washington  on  a  4%  basis.  De- 
nomination $500.  Date  March  1  1907.  Interest  semi- 
annual.    Maturity  from  1916  to  1925. 

Crawford  County  (P.  O.  Bucyrus),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  July  5  by  J.  I.  Smith, 
County  Auditor,  for  $30,000  5%  coupon  Road  District  No.  1 
improvement  bonds.  Denomination  $1,000.  Da^e  Aug.  1 
1907.  Interest  suni-annually  at  the  County  Treasurer's 
office.  Maturity  $15,000  Aug.  1  in  each  of  the  years  1919 
and  1920.  An  unconditional  certified  check  for  $200  is 
required.      Purchaser  to  furnish  blank  bonds. 

Dalhart,  Dallam  County,  Tex. — Bond  Sale. — This  city  has 
disposed  of  the  $8,500  10-40-year  (optional)  city-hall  and 
fire-station  bonds  (V.  84,  p.  1037)  registered  by  the  State 
Comptroller  on  April  25. 

Danbury,  Fairfield  County,  Conn. — Bonds  Not  Sold. — No 
bids  were  received  on  June  10  for  the  875,000  4%  20-jTear 
gold  water  bonds  described     in  V.  84,  p.  1384. 

Daviess  County  (P.  O.  Washington),  Ind. — Bond  Sale. — 
On  April  12  this  county  awarded  $2,490  4^%  gravel-road 
bonds  to  the  People's  National  Bank  of  Washington  at  par. 
Denomination  $124  50.  Date  May  10  1907.  Interest  semi- 
annual. Maturity  $124  50  each  six  months  from  May  15 
1908  to  Nov.  15  1917  inclusive. 

Dayton,  Montgomery  County,  Ohio. — Bond  Sale. — This 
city  has  awarded  $8,390  alley  assessment,  $1,220  Harry 
Street  improvement,  $1,700  street-sprinkling  and $400  side- 
walk 6%  1-year  bonds,  dated  June  1  1907,  to  the  Sinking 
Fund  at  par. 

Delaware.— Bo nd  Sale. — On  June  11  the  $40,000  4%  10- 
20-year  (optional)  coupon  State  hospital  bonds  (second 
series)  were  awarded  to  Kountze  Bros,  of  New  York  City  at 
100.133  and  the  $20,000  4%  10-year  coupon  farm-purchase 
bonds  were  awarded  to  Preston  Lea  of  Wilmington  at  101.25 
A  bid  at  par  was  also  received  from  the  Farmers'  Bank  of 
Dover.     For  description  of  these  securities  see  V.  84,  p.  1196. 

Delaware,    Delaware    County,    Ohio. — Bond  Offerings. — 

Proposals  will  be  received  until  12  m.  July  1  by  F.  D.  King, 

City  Auditor,  for  the  following  bonds: 

$2,000  5%  coupon  street-sprinkling  bonds.     Denomination  $1,000.     Date 
May  1  1907. 
2,000  5  %  coupon  street-sprinkling  and  cleaning  bond.     Date  June  1  1907. 

Interest  semi-annually  at  the  depository  of  the  Sinking 
Fund  in  Delaware.  Maturity  one  year,  subject  to  call  at 
any  time. 

Proposals  will  be  received  until  12  m.  July  8  by  F.  D.  King, 
City  Auditor,  for  $10,000  5%  coupon  sub-fire-station  bonds. 
Authority,  an  ordinance  passed  May  21  1907.  Denomina- 
tion $1,000.  Date  July  1  1907.  Interest  semi-annually  at 
the  depository  of  the  Sinking  Fund.  Maturity  $1,000  a  year 
on  July  1  from  190S  to  1917  inclusive. 

Delta,  Fulton  County,  Ohio. — Bond  Sale. — On  May  21  the 
$2,087  95  53^%  Delta  Street  improvement  bonds  offered  on 
April  22  (V.  84,  p.  764)  were  awarded  to  the  Security  Savings 
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Bank  A  Trust  Co.  of  Toledo  for  $2,169  95  (103.927)  and 
aoorued  interest.  Maturity  $281  95  on  Sept.  I  L 908  and  $200 
yearly  on  Sept.  1  from  1909  to  1917  inclusive. 

Derry,   Rockingham  County,   N.  H. — Bonds   Proposed. 
This  town  is  considering  the  advisability  of  issuing  no1 
ceeding  $90,000   l'  ,   gold  coupon  bonds  for  the  purchas 
water-works.     Denomination   $1,000.     Date   July    l    1907, 
lir,  mi-annually    in    Boston.     Maturity    $13,000    on 

July  1  1917,  $25,000  on  July  1  1922,  and  the  balance  on 
July  l  1927.  Total  debt,  $35,809  09.  Assessed  valuation 
1907,  $1,650,645. 

Deseronto,  Hastings  County,  Qnt.—Debentur 
Proposals  will  be  received  up  to  July  '_'  by  Roberl  N.  trvine, 
Town  Clerk,  for  $20,000  !'•.>',   coupon  improvement  ass 
ment  debentures.     These  debentures  are  pan  of  an  iss 

000   authorized    at    an   election    held    March    -'7    1907, 
'.ooo  of  which  have  already*  been  subscribed  for  by  local 
investors.      Interest    annually    on     Nov.    I     at    the     Bant 
M  unreal    in    Deseronto,     Maturity   part  yearly    on   Nov.  1 
from  191  •         1937  inclusive.      Total  debt,  not    including 
issue.  $52,220.72.     Ass  ssed  valuation.  $1,1139  13. 

Donnybrook  School  District  No.  24  (P.  O.  Donnybrook), 
Ward  County,  No.  Dak.— Bonds  Voted. — An  election  held 
June  I  :  in  favor  of  a  proposition  to  issue  $6,000 

Id-year  school-building  bonds.     The   vote   was    146   to 
Intel  i-annual.     Date  of  sale  not  yet  determined. 

Douglas   County   School   District  No.    69,   Wash.- 
Saie.— This  distrii  lisposed  of  $13,000  5 !  _>'  ,     10-20- 

year  (optional  house-building  bonds  to  the  Spokane 

&  i  !o.  of  Spokane  at  100.30.     Denomination 

$500.      Date  June   1    1007.      Interest  annual. 

Dowagiac,  Cass  County,  Minn. — Bonds  Voted. —  ! 
zens  of  this  place  on  June  4  authorized  the  issus  w  5,000 

bonds  by  a  vote  of  504  to  82.      We  are  informed  I 
proceeds  of  these  bonds  will  be  used  for  the  purchase  of 
and  and  the  erection  of  buildings  thereon  for  factory  pur- 
pos  S.       Local    papers    state    that     an    injunction    has    been 

he  Mayor  restraining  the  city  from  issuing  these 

Eastchester  Union  Free  School  District  No.  1  (P.  O. 
Tuckahoe  ,  Westchester  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  June  26  by  W.  F. 
Jei'  re tary  of  the  Board  of  Education,  f oi  $20,000 

school-building  bonds.  Authority  Chapter  556,  Laws  1S94, 
-  tion  10,  Article  2,  Title  8,  and  Acts  amendatory  thei 
Denomination  SI, 000.  Date  July  15  1907.  Interest  semi- 
annually at  the  Mount  Vernon  Trust  Co.  of  Mount  Vernon. 
Maturity  $1,000  yearly  on  July  15  from  1908  to  1927  in- 
clusive. 

Echo  School  District  (P.  O.  Echo),  Yellow  Medicine 
County,  Minn. — Bond  Sale. — This  district  has  dispi  1  of 
SS,000  school-house-addition  bonds  to  the  State  of  Minne- 
sota at  par  for  4s.  Denomination  $500,  except  one  bond  for 
>00.  Date  May  27  1007.  Interest  annually  on  July  1. 
Maturity  $2,000  July  1  1912  and  S500  yearly  on  July  1  from 
1913    to    1924    inclusive. 

El  Paso,  El  Paso  County,  Tex. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  :•>  by  Jos.  W.  Sweeney, 
Mayor,  for  §100,000  5%  school  bonds.  Denomination 
$1,000.     In  anually  at    the  Chemical   National 

Bank  in   New  York.      Maturity  forty  years,  subject    to  call 
after  twenty  years.     Certified  check  for  §1,000,  payable  to 
Jos.    W     3        aey,    Mayor,   is   required.     Percy   McGhee 
rk. 

Ely  School  District  No.  1  (P.  O.  Ely),  White  Pine  County, 
Nev. —  ile. — On  June  3  1  ..duo  6(  ;  coupon  school 

1  in  V.  84,  p.  1320,  were  awarded  to  the  1 
Na  !  lank  i  if  Ely  at  pa 

Eufaula,  Ind.  Ter. — Bond  Sale — This 
the  $25,000  wat<  r-works-system  and  $15,000  school-building 
bonds  vol.  d  on  May  15  and  mentioned  in  V.  84,  p.  052. 

Everett,  Mass. — Bonds  Not  Sold. — No  bids  were  received 
on  June  11  for  $25,000  1'  j   coupon  refunding  bomb  off< 
on    that    day.      Denomination    $1,000.      Date    May    1     1907. 
Int.  mi-annually  at   the  Winthrop   National    Bank  in 

rton.       Maturity   $1,000  yearly  on    May    1   from    190S 
1932  inclusive. 

Evergreen,  Koochiching  County,  Minn. 
Lowing  bids  were  received  on  June  i  for  the  $8,000  Q%  :i 
and-bridge  bonds  described  in  V.  84,  p.  1068. 

Wells,  Dlck<y  &  Co..  Minn. $8,01.1  00 1 Commercial  Inv.  Co.,  Dul-98,000  00 

We  are  informed  that  the  above  bit  conditional  and 

that  the  question  of  awarding  the  bonds  will  be  taken  up  by 
the  Board  of  Supervisors  at   a  meeting  to  be  held 

(June    l.",   . 

Finney  County  (P.  O.  Garden  City;,  Kan.—  Subi  idy  I 
— An  election  held   May  21  for  the  p  |   voting  on  the 

Su<  ibing  $190,000  to  tie    c  ipit  l!  sto<  k  o    the 

iarden  City  Gulf  A:  Northern  Railro  apany  resulted 

in  a  voti  oi  697  "for"  to  169  "against." 

Fonda  Independent  School  District  'P.  O.  Fonda  ,  Poca- 
hontas County,  Iowa. — Bond  Sain. — On  Jen.    5  the  119,000 
5-10-yeai      iptional)   registered  school-building  b 
for  win  jected  on  May  27  (V.  84,  p.    1320 

awarded  to  the  Wells-Dickey  Co.  of  Mini  101.105 

and  accrued  interest.     The  following  bid- 


Writs.  Dickey  Co.,  Mini.     '$10,210 

O'Connor*  Kahl.  i  .  i  hl<        111  531 


00 

mi 

S.  A.  I  10,212  30 

G.  \1    Beohtcl4(  10.200  00 

[acDonaid.McCo)  &(  o  ,Ch  19 

Devitt,  Tremble &Co.,  cm  •  m 

And  aCCI  n.  i! 


Tin is.  .1.1.  B.020  mi 

10,001 

J,  \t.  Holmes,  Chicago         10,000  00 

110 

il,      10,000  00 

I..I1II    \iun  II    .  [0,01 II 

W.J.  Uayea  S  18,029  00 


Fort  Edward,  Washington  County,  N-Y-.     Bond  Sale. 
On  June  il  the  $80,000  ads  mentioned  in  V.  84,  p. 

1 135,  were  a'.. aided  to  \\  .  \ .  ( ',,i,  r  &  Co.  of  \.  w  York  City 
for  $80,026  1 100.032    and    •■  crued  int.  n  I.70s.     De- 

nomination $2,666.66.  Date  April  I  1907.  Interest  semi- 
annual. Maturity  one  bond  j  on  \piil  I  from  I'.kjs  to 
1937  inclusive. 

Freeborn  County  (P.  O.  Albert  Lea),  Minn.  Bond  SaU  .  - 
•  >n  June  it)  an  is         if  $30,1 86  97  dit<  on  bonds 

was  awarded  to    !'.■■  i.  J.    Bolger  &   Co.  cago  as  5 

Bids  were  also  received  from  Hoehler  &  Cumm  roledo, 

W.  J.    Hayes    ,v    Sons  of  Cleveland,  S.    \.    Kean   ol    ChioagO, 

r.  M.  Stoddard  &  Co.  of  Minneapolis,  M  nnesota  Loan  & 
Trust  Co.  of  Minneapolis  and  the  Union  Investment  Co.  of 
Minneapolis.  Denomination  $3,000.  Date  July  I  1907. 
I  uteres)    S  •mi-annual. 

Fulton  County  (P.  O.  Atlanta),  Ga.  Bond  Eletcion  Pro- 
posed. —  The  County  Commissioners  propose  to  call  an  elect  ion 
to  submit  to  the  voters  a  proposition  fco  ie  ue  $300,000  30- 
year  court-house  bonds  at  not  exceeding  1'  ,  interest . 

Geneseo,    Livingston   County,    N.    Y. — Bond   Of 
Proposals  will  he  receiv   I  until  2  p.  m.  June  20  by  Win.  D. 
Shepard,  Village  Clerk,  for  $20,000  bonds  at  do1  ling 

5%  interest.      Authority  Chapter    Ilii,    i ...  1906.       De- 

nomination SI. 000.  Date  July  I  1907.  In, in  ,st  annually 
in  Geneseo.     Maturity  $1,000  yearly  on  July  1. 

Georgetown,  Brown  County,  Ohio. — Bond  Offt  ring.  —  Pro- 
posals will  be  received  until  12  m.  July  2  by  Win.  A.  Eylar, 
Village  Clerk,  for  the  $12,500  i%  electric-light-plant-exten- 
sion bonds  voted  on  April  .''.0.  Authority  Section  2835  of 
the  Revised  Statutes.  Denomination  $500.  Date  June  | 
1907.  Interest  annual.  Maturity  $500  each  six  months 
from  Feb.  20  1930  to  Feb.  20  1942  inclusive.  Certified  check 
lor  10%  of  bonds  bid  for,  payable  to  the  Village  Treasurer, 
is  required.     Accrued  interest  to  be  paid  by  purchaser. 

Girard,  Trumbull  County,  Ohio. — Bond  Sale. — On  June  10 
the  830,000  41/ "L.  coupon  sewage-disposal-works  and  trunk- 
sewer  bonds  described  in  V.  84,  p.  1320.  were  awarded  to 
Hoehler  &  Cummings  of  Toledo  at  105.14.  The  following 
bids  were  received: 

Hoehler  &  CummlngB,  Tol.?31,542  OOlSeo.  Sav.Bk.&TT.  Co.  ,Tol.  $31,010  00 
Dollar Sav.  Hank  Co.,  Xiles  31.301  00|\V.  J.  Hayes  &  Sons.  (  l,         30,568  00 

Well,  Roth  &  Co.,  Cin 31,036  00!  Lamprecb.1  Bros.&Co.,  Cle  30,566  no 

First  Nat.  Hank,  Girard..    81,012  50]  F.  L.  Fuller  &  Oo.,  Cle  30,266  50 

Grant  County  School  District  No.  42,  Minn.— Bond  Sale. — 
This  district  recently  awarded  810,000  4%  20-year  school- 
building  bonds  to  the  State  of  Minnesota  at  par.  Bonds  are 
dated  May  24  1907.     Interest  payable  Jul}'  1. 

Graton  Catholic  Separate  School  District  No.  13,  Sask. — 
Debentures  Not  Sold.  —  lp  to  June  7  no  sale  had  yet  been 
made  of  the  835,000  5' ',  coupon  school-building  debentures 
offered  on  Ma}'  15.  For  description  of  these  .securities  see 
V.  84,  p.  1012. 

Green  Island  (P.  O.  Sta.  No.  3,  Troy),  N.  Y. — Bond  Sale.— 
This  village  has  awarded  the  $23,000  V  ,  registered  or  coupon 
bonds  offered  on  May  15  (V.  84,  p.  1068)  to  the  Security 
Trust  Company  of  Troy  at  par. 

Halbur,  Carroll  County,  Iowa. — Bonds  Voted — Bond  ()//<  r- 
ing. — An  election  held  June  1  resulted  in  a  vote  of  27  to  0  in 
favor  of  a  proposition  to  issue  s.;,000  5%  water-works  con- 
struction   bonds.      Maturity    July    1     1917.      Proposals    for 

these  bonds  will  be  received  until  July  1. 

Hamilton,  Butler  County,  Ohio. — Bond  Offering.-  -Propos- 
als will  be  received  until  L2  m.  July  1  by  Thad.  Staub, 
City  Auditor,  for  the  $6,000  4%  coupon  South  I)  Sinn 
(city's  portion)  paving  lion. Is  mentioned  in  V.  84,  p.  1263. 
Authority  Section  53,  Municipal  Code.  Denomination  8500. 
Date  May  1   1907.      lm  ally  at  'he  City  Treas- 

office.  Maturity  May  l  1922.  Certified  check  for 
5%  of  bonds  bid  lor.  payabli  city  Treasurer,  is  re- 

quired.    Accrued  interest  to  be  paid  by  purchs 

Hamilton,   Ont.  —  Debenturt    0\  —Proposals   will   be 

received  until  12  m.  June  20  by  8.  If.  Kent,  City  Clerk,  for 
the  following  debentures: 

'Weill  J'    \  • 
1  20.' 

i;i.",. nun  i   ,,  debentures.     M  iturltj 
62,000  1  Maturity  thirty  J  i 

Interest  semi-annual.     Official  ad  that: 

"Proposals   will   also  d   for  a    loan   on    the   security 

'he  above-mentioned  debentures  for  on.-  year,  with  an 

option  of  t  "  /m   and   rat. 

interest ." 

Hancock  County  iP.  O.  Carthage),  111.     Bond  Sale. — On 

7  the  $125,000  bonds  dated 

July   1   and  described  in   V.  84,  p.    I2i  rded  to 

Devitt,  Trcmbic  a  ('...  of  Chi.  10  and  accrued  in- 

The  follow  ini 

Devitt,  Trcmble&Co..Ch.J?2  $127,020  00 

.  i.n 
llny.-s  A  Chic    121 

ft  Co.,  Ohio   121  Die  of  Nauvoo    .    120,320  00 

Harper  Independent  School  District  (P.  O.  Harper;,  Gil- 
lespie County,  Tax. — Bonds  /.'-  I  and  Sold.     The  State 
ptroller  on  Jui  ,000    1 '  ■>' ,    L0-  lo  j 
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(optional)  school-house  bonds  dated   May   1   1907.     These 
ecuriti<  s,  we  arc  informed,  have  been  purchased  by  i  be  81 
School  Fund  on  a  4%  basis. 

Hoboken,  Hudson  County,  N.  J.  —  Bonds  Not  Sold.     No 
sale  was  made  on  June  12  of  the  $22,000  1%  20-year  regis- 
d  or  coupon  judgment-funding  bonds  described  in  V.  84, 
p.    L263. 

Houlka,  Chickasaw  County,  Miss.  Bond  Offering.  Pro- 
posals will  be  received  ai  any  time  by  0.  M.  Harrill,  Assistant 
Town  Clerk,  for  $5,000  0%  registered  or  coupon  school- 
building  bonds.  Denomination  $500.  Date  May  1  1907. 
Interest  semi-annually,  place  to  be  named  by  purchaser. 
.Maturity  May  L 1928.     Bonds  are  tax-exempt.     Thetownhas 

no  bonded  debt,  at  present.  Assessed  valuation  1907, 
$125,000. 

Inkster  School  District  (P.  O.  Inkster),  Grand  Forks 
County,  N.  D. — Bonds  Voted. — At  an  election  held  June  4 
this  district  authorized  the  issuance  of  $9,350  4%  20-year 
building  bonds  by  a  vote  of  66  to  20.  Date  of  sale  not  yet 
determined. 

Inman  School  District  (P.  O.  Inman),  Spartanburg 
County,  S.  C.—Bond  Sale.— On  May  20  the  $8,000  6%  30- 
year  coupon  school-building  bonds  described  in  V.  84,  p. 
1197,  were  awarded  to  the  Security  Trust  Co.  of  Spartanburg 
at  par,  accrued  interest  and  all  expenses. 

Ionia  City,  Ionia  County,  Mich. — Bond  Sale. — On  June  4 
the  $20,000  5%  5-14-year  (serial)  city-hall  bonds  dated  Aug. 
1  1907  and  described  in  V.  84,  p.  1264,  were  awarded  to  the 
Harris  Trust  &  Savings  Bank  of  Chicago  at  105.195  and  ac- 
crued interest— a  basis  of  about  4.328%.  The  following 
bids  were  received: 

Harris  Tr.&Sav.Bk.,  Chi. $21, 039  00|N.  W.  Halscy  &  Co.,  Chl_$20,775  00 

C.  H.  Coffin,  Chicago 20,964  00  |W.  E.  Moss  &Co.,  Detroit  20,771  00 

R.  Kleybolte  &  Co.,  Chic.  20,935  001  Mason,  Lewis  &Co.,  Chic.  20,754  00 
Hal  H.  Smith 20,906  35  |  Seasongood  &  Mayer,   Cin  20,466  00 

In  addition  to  the  above  eight  other  bids  were  received. 

Ionia  County  (P.  O.  Ionia),  Mich. — Bond  Sale. — On  June 
5  the  $35,000  4^%  poorhouse  bonds  described  in  V.  84,  p. 
1136,  were  awarded,  it  is  stated,  to  John  A.  Webber  of  Port- 
land for  $35,150— the  price  thus  being  100.428.  Maturity 
$7,000  yearly  on  March  5  from  1908  to  1912  inclusive. 

Ironton  School  District  (P.  O.  Ironton),  Lawrence  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
1  p.  m.  July  1  by  D.  L.  Ogg,  Clerk  of  the  Board  of  Educa- 
tion, for  $9,500  4%  coupon  public-school-building  and  site- 
purchase  bonds.  Authority  Section  3094  of  the  Revised 
Statutes.  Denomination  $500.  Date  July  1  1907.  Inter- 
est semi-annually  at  the  National  Park  Bank  of  New  York 
City.  Maturity  July  1  1927.  Accrued  interest  to  be  paid 
by  purchaser. 

Jackson,  Jackson  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  5  p.  m.  June  17  by  Jode  Harring- 
ton, City  Recorder,  for  $15,000  4%  coupon  paving  bonds. 
Denomination  $1,000.  Date  Aug.  1  1907.  Interest  annual. 
Maturity  Aug.  1  1922.  Certified  check  for  $250  is  required. 
Purchaser  to  pay  accrued  interest. 

Jackson,  Hinds  County,  Miss. — Bids. — The  following  bids 
were  received  on  June  4  for  the  $50,000  5%  20-year  munici- 
pal-building and  improvement  bonds  awarded,  as  stated  in 

H.  Rollins  &  Sons  of  Chicago  at  103.31 


last  week's  issue,  to  E, 
and  accrued  interest: 

E.  H.  Rollins  &  Sons,  Chic 

C.  H.  Coffin,  Chicago 

Spltzer  &  Co.,  New  York... 


..   51,801 
.J    51,458 
1&51.833 
Weil,  Roth  &  Co. ,  Cincinnati.   51 ,375 


a$51,655'Ben  H.  Wells,  Jackson $51,200 

Seasongood  &  Mayer,  Cin 51,140 

Emery,  Anderson  &Co.,Clev.   51,005 

Merchants'  Bank,  Jackson 50,877 

S.  A.  Kean,  Chicago 50,650 

a  And  accrued  Interest,     b  Interest  to  be  payable  in  New  York. 

Jay  County  (P.  O.  Portland),  Ind. — Bond  Sale. — On  June 
7  the  $22,000  6%  2  2-3-year  (average)  coupon  Salamonia 
ditch  bonds  described  in  V.  84,  p.  1197,  were  awarded  to 
W.  J.  Hayes  &  Sons  of  Cleveland  for  $22,243— the  price  thus 
being  101.104.  Bids  were  also  received  from  S.  A.  Kean 
and  J.  M.  Holmes,  both  of  Chicago. 

Jersey  City,  Hudson  County,  N.  J. — Bond  Sale. — On  June 
12  the  $255,000  4J^%  30-year  gold  coupon  water  refunding 
bonds  described  in  V.  84,  p.  1384,  were  awarded  to  A.  B. 
Leach  &  Co.  of  New  York  City  at  102.178 — a  basis  of  about 
4.37%.     Following  are  the  bids: 

A.  B.  Leach  &  Co.,  N.  Y 102.1781  Kountze  Bros..  N.  Y 100.671 

Fifth  Ward  Sav.Bk.  of  J.  CltylOl.OO    |J.  D.  Everitt  &  Co.,  N.  Y...  100.57 

Kitsap  County  School  District  No.  20,  Wash. — Bond  Sale. 
— This  district  on  June  4  awarded  $1,060  5%  school  bonds  to 
the  State  of  Washington  at  par. 

Laurens  School  District  (P.  O.  Laurens),  Laurens  County, 
S.  C.—Bond  Sale.— On  May  25  the  $30,000  5%  30-year 
school-building  bonds  dated  July  1  1907  and  described  in 
V.  84,  p.  1069,  were  awarded  to  the  Security  Trust  Co.  of 
Spartanburg  at  102.25. 

Lawton,    Comanche   County,    Okla. — Bonds   Awarded   in 
Part.— On    June    5   $60,000   of    the    $260,000    5%    30-year 
coupon  bonds  offered  on  May  11  (V.  84,  p.  954)  were  awarded 
to  the  First  National  Bank  of  Lawton  at  par.     Securities 
dated  July  1  1907. 

Lennox,  Lincoln  County,  S.  D. — Bond  Sale. — This  city  re- 
cently disposed  of  the  $3,000  5%  5-year  sewer-system  bonds 
mentioned  in  V.  84,  p.  1069. 

Liberty  ville,     Lake     County,     111. — Bond     Election. — An 
election  will  be  held  shortly  to  vote  on  the  question  of  issuing 
8, 000  bonds. 


London,  Madison  County,  Ohio. — Bond  Sale. — On  June  10 

the  $5,000  ■'>'/',    coupon  electric-light-plant  bonds  described 

in  V.  84,  p.   1264,  were  awarded  to  Hoehler  A:  Cummings  of 

Toledo  at    105.055.      Following  are  the  bids: 

Hoehler&Cummlngs,  Tol..$5,252  75  Otis  &  Hough,  Cleveland. .$5,183  00 
Seasongood&Mayer,  Cin 5,228  001  Denlson  &  Famsworth,  Cle  5,153  50 

Sec.  Sav.lik.&Ti  .Co./i'ol..    5,210  00    F.  L.   Fuller  &  CO.,  Cleve..    5,118  50 

Well,  Roth  &  Co.,  Cin 5,20550  New   First   National   Bank, 

Madison  .Nat.  lik.,  London  5,192  001      Columbus 5,062  50 

Los  Angeles,  Los  Angeles  County,  Cal. — Bonds  Voted. — 
We  are  advised  that  Ihe  election  held  June  ]2  resulted  in  a 
vote  of  21.923  "for"  to  2,128  "against"  the  proposition  to 
issue  the  $23,000,000  Owens  River  water-supply  bonds  men- 
tion of  which  was  made  in  V.  84.  p.  1069. 

Louisburg  School  District  (P.  O.  Louisburgj,  Franklin 
County,  N.  C.—Bond  Sale.— On  June  10  the  $10,000  5% 
30-year  coupon  school-building  bonds  described  in  V.  84,  p. 
1385,  were  awarded  to  8.  A.  Kean  of  Chicago  at  101. 

Lumberton,  Robeson  County,  N.  C. — Bond  Sale — On  June 
8  the  $25,000  5%%  30-year  gold  coupon  graded-school- 
building  bonds  described  in  V.  84,  p.  1385,  were  awarded  to 
John  Nuveen  A:  Co.  of  Chicago  at  100.80. 

Madison  County  (P.  O.  Jackson),  Tenn. — No  Action  Yet 
Taken.— We  are  informed  that  no  further  action  has  yet 
been  taken  looking  towards  the  issuance  of  the  $200,000 
good-road  bonds  voted  on  May  25. 

Mahoning  County  (P.  O.  Youngstown),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  June  24 
by  the  County  Commissioners  for  $350,000  4J^%  court- 
house-and-jail  bonds.  Authority,  Section  870  and  871, 
Revised  Statutes.  Denomination  $1,000.  Date  July  1 
1907.  Interest  semi-annually  March  1  and  Sept.  1  at  the 
County  Treasurer's  office.  Maturity  $7,000  each  six  months 
from  March  1  1908  to  Sept.  1  1932  inclusive.  Bids  must  be 
unconditional  and  accompanied  by  a  certified  check  for 
$10,000  on  some  bank  of  Mahoning  County  and  made  payable 
to  P.  A.  Hartenstein,  County  Treasurer.  Bonds  are  exempt 
from  taxation.  Official  circular  states  that  the  county  has 
always  paid  principal  and  interest  promptly  at  maturity. 

Marion,  Marion  County,  Ohio. — Bond  Offering. — -Proposals 
will  be  received  until  4  p.  m.  July  10  by  S.  T.  Quigley, 
City  Auditor,  for  the  $3,600  Prospect  Street,  $700  Girard 
Avenue,  $700  Cherry  Street,  $4,000  Park  Boulevard  and 
$1,000  Grand  Avenue  4J^%  coupon  improvement  (city's 
portion)  bonds  mentioned  in  V.  84,  p.  1385.  Authority 
Section  53,  Municipal  Code.  Denomination  $1,000.  Date 
June  1  1907.  Interest  March  and  September  at  the  City 
Treasurer's  office.  Maturity  $1,000  yearly  on  March  1  from 
1911  to  1920  inclusive.  Certified  check  for  $100,  payable 
to  the  City  Treasurer,  is  required. 

Marion  School  District  No.  52  (P.  O.  Marion),  Williamson 
County,  111. — Bond  Offering. — Proposals  will  be  received 
until  3:30  p.  m.  June  22  by  John  M.  Dodd,  Secretary  of 
Board  of  Education,  for  the  $15,000  4%  coupon  school- 
building  bonds  voted  on  May  11.  Denomination  $500. 
Date  July  1  1907.  Interest  semi-annually  at  the  American 
Trust  Company  of  Chicago.  Maturity  $1,000  yearly  on 
July  1  from  1910  to  1924  inclusive.  Bonded  debt,  including 
this  issue,  $31,500.     Assessed  valuation  1906,  $559,383. 

Marshall,  Harrison  County,  Tex. — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  on  June  25  of 
the  $30,000  5%  sidewalk-paving  bonds  mentioned  in  V.  84, 
p.  1385.  Bonds  will  be  offered  at  public  auction  at  4  p.  m. 
on  that  day  at  the  office  of  H.  S.  Rice,  City  Secretary. 
These  securities  are  part  of  an  issue  of  $90,000  authorized  by 
an  Act  of  the  Legislature  of  1907.  Denomination  $1,000. 
Date  July  1  1907.  Interest  semi-annually  at  the  Hanover 
National  Bank  in  New  York.  Maturity  July  1  1947,  subject 
to  call  after  July  1  1917.  Certified  check  for  $1 .000  on  some 
bank  in  Marshall  and  made  payable  to  the  City  Secretary 
is  required.  Official  circular  states  there  is  no  controversy 
or  litigation  pending  threatening  the  corporate  existence  or 
the  boundaries  of  this  municipality,  or  the  title  of  its  present 
officials  to  their  respective  offices,  or  the  validity  of  these 
bonds,  and  that  no  previous  issues  have  ever  been  contested; 
also  that  there  has  never  been  any  default  in  the  payment 
of  principal  or  interest. 

Martin's   Ferry,    Belmont   County,    Ohio. — Bond   Sale. — . 
This  city  on  June  7  awarded  an  issue  of  $20,000  5%  street- 
improvement  bonds  to  the  Union  Savings  Bank  &  Trust  Co. 
of  Cincinnati  at  109.05.     Following  are  the  bids: 

TJntonSav.Bk.&Tr.Co.,Cln$21,810.00(Prov.Sav.Bk.&Tr.Co.,Cin$21,375  00 


Well,  Roth  &  Co.,  Cin 21,718  00 

Hoeliler&Cumminars,  Tol.    21,682  50 
Seasontrood&Maver,  Cin..   21,532  00 
Otis  &  Hough,  Cleveland 
Sec.Sav.Bk.&Tr.Co.,  Tol 


Hayden,  Miller  &  Co.,  Cle.  20,811  00 
F.  L.  Fuller  &  Co.,  Cleve.  20,676  50 
New  First  Nat.  Bk.,  Colum  20,600  00 


21 ,422  00  I  People's  Savings  Bank  Co., 

21.410  00,       .Martins  Ferry 20,268  00 

Securities  are  dated  June  1  1907.  Interest  annually  in 
September.      Maturity  from  Sept.  1  1917  to  Sept.  1  1927. 

Medford,  Jackson  County,  Ore. — Bonds  Voted. — Local 
papers  state  that  on  June  3  the  electors  of  this  city  voted  in 
favor  of  an  amendment  to  the  city  charter  providing  for  the 
issuance  of  $200,000  water-system  bonds. 

Milford,  New  Haven  County,  Conn. — Bonds  Xot  Sold. — 
No  bids  were  received  on  June  12  for  the  $50,000  4%  25-year 
coupon  bonds  described  in  V.  84,  p.  1137. 

Mineral  Point,  Iowa  County,  Wis. — Bonds  Voted. — An 
election  held  June  4  resulted  in  a  vote  of  351  to  139  in  favor 
of  a  proposition  to  issue  $40,000  municipal-building  bonds. 
Date  of  sale  and  details  of  bonds  not  yet  decided. 
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Minerva,  Stark  County,  Ohio.     Bond  Offering.  —  Proposals 
will  be  received  until  12  m.  June   27  by  Austin    11.  freed , 
Village  Clerk,  for  the  following  bonds: 
$U'.:  oupon      assessment      street  paving      bonds.     Denomination 

$1,240.     Maturity  Jl .2  10  >  earlj  on  June  27  from  1908  to  1917 

Inclusive. 

coupon  street  paving  bonds.     Denomination  J480      Maturity 

(460  yearly  on  June  27  from  1908  to  1917  Inclusive. 

Authority  Section  2835,  Revised  statutes.     Date  June  27 

1907.     Interest   semi-annual.      Certified    check   for  5'  ,    of 

Is  bid  for,  payable  to  the  Villas   l?reasurer,  is  required. 

\  crued  interest   to  be  paid  by  purchaser.     Bonded  debt, 

not    including    these    issu<  58,640.      Assessed    valuation 

1 1 18,990. 

Minneapohs,  Minn.  -Bond  Salt .  —On  June  12  the  $100,000 
permanent  improvement  fund  and  $250,000  permanent-im- 
provement revolving  fund  1'  ,  30-year  bonds  described  in 
V.  84,  p.  1264,  were  awarded  to  C.  S.  Hulberl  at  par. 

Monroe  Union  Free  School  District  No.  1  (P.  O.  Monroe  i, 
Orange  County,  N.  Y.  -Bond  Offering. — Proposals  "-ill  be 
rec  ived     ntil   I  p.  m.  Jim-'  18  by  Stacy  A.  Ga   at,  C 

of  Edu<  school-b  ;  bonds. 

1).  :  $]  ,000.     Date  .1    ly  1  1907.     Interest  ann 

Mai    rity  $1,000  y  Jan.  1  ft  om  1915  to  195 

Montgomery   County    (P.   O.   Montgomery),   Ala. 
Offering.—]  Is  will  b  ved  until  12  ni.  July  1   by 

the  .:  $250,000  oad 

which  .  on  June  A.     S 

]>.  1386.  July  1   1907.      1 

seal  agency  in    New  York  City  or  at 
the    County    '!  -  i    Montgomery.     Maturity 

July   1    1957.  .   for  1%  of  the  amounl    bid, 

pay.  s.  T.  V.    -  srk  of  the  Board  of  Revenue,  is 

[uired. 

rid  offt  ring    wil   be  found  among 
.'n  this  Department. 

Morgan  County  (P.  0.  Jacksonville),  111. — Bond  Sale. — 
On  June   8   the   $100,000    r,    1-20-y  ar   (s    ial 

-  •! ibid  in   V.  84,   p.    1322, 
wei  ;  d  to  N.  W.  Hals  j   &  Co.  of  Chicago  at  100.10 — 

a  basis  I  3.989^5  •     The  following  bids 

X.  W.  Halsey  &  Co.,  Chicago $loo,i I 

Northern  o..  Chicago.. 98,800  00 

Ayers  National  Bank,  Jacksonville'  (including  lltho^r.ipli  work)      98,500  00 
Hockenhull- Elliott  Bank  &  Trust  Co..  Jacksonville  (for  880,000 

maturine  from  1912  to  1M27  Inclusive  and  S3.000  mat-?  1910)  85.085  00 
Dunlap.  Russel  &  Co.,  Jacksonville  ifor  S2.000  maturing  1910 

and  $3,000  in  1911) 5,000  00 

George  L.  .\arrui  (for  $2,000  maturing  1911) .. 

Avers  Nat.  Han'.;.  Jacksonville  ifor  S5.000  maturing  1908)__.  - 

Ayers  Nat.  Hank.  Jacksonville  (for  $3,000  maturing  1909) 3,000  00 

Napoleon,  Henry  County,  Ohio. — Bond  Ojjt  rin  /. — Propos- 
als will  be  receivi  d  until  12  m.  July  8  by  F.  W.  Hilgendorff, 
Vill  rk.  for  the  following  bonds: 

SI. 2'  related    Street   Improvement   assessment   bonds.      De- 

nomination $2 
985  5  %  coupon   VVelsted   Street  sewerage  assessment  bonds.     Dcnoml- 
ion  S197. 

bonds  are  dated  March  1  1907.  Interest  semi- 
annually ar  tin  Villa^  office.  Maturity  one 
bond  "i"  each  issue  yearly  on  March  1  from  1908  to  1912  in- 
clusive. Bonds  are  tax  exempt.  A  New  York  draft  for 
to  the  Village  Treasurer,  is  required  with  : 
ll  bidder  to  furnish  blank  li 
grap]                               JO              ,.  use. 

New    Castle    County    (P.    O.    Wilmington > ,    Del. — Bond 
Proposals  will  be  received  until  12  ae  18  by 

('.  C.   B  airman  Finance  Committee,  for  8110,000 

l'_  highway  improvement  bonds,  being  | 

00,000  mi  nt  ioned  in   V.  84,  p. 
10.      I  >.       J    i.     1    1907.      ! 
illy  at  1        t  i'   Hank  of  Wilmington. 

i  193  !  inclusive.     Bids  m  u 

by  the  county.     Certified  .  for 

ok  or  ti 
\\  '  ■  July  2.     Bonds 

will  genuu 

Trust  i    ■    of  N  ind  their  legali  I  by 

Syh  ' 

on  it 

New  Kensington  School  District  (P.  O.  New  Kensington  i, 
Westmoreland  County,  Pa.  J 

■ 
■     I 
101  68 

- 

Lai;- 

Newton  School  District  (P.  O.  Newton  ,  Jasper  County, 
Iowa.  On  J 

p.  8*2  I  o  11.  B. 

—the 

the 

Nicolet  County  School  District  No.  1,  Minn. 
We  ha 

par  on  Peb.  18  of  J  i   ; 


this  district .  Denomination  $1,000.  fnterest  annual.  Ma- 
turity $2,000  yearly  from  L912  to  L919  inclusive  and  13,000 
yearly  from  1 920  bo  1928  inclusive,  all  being  subject  to  call 
at  any  time. 

Norris  School  District  (P.  O.  Norris),  Fulton  County,  111. 
\  n  Bonds  Voted.     We  are  informed  ihat  the  report  that  this 

riol  on  May   Is  voted  to  issue  scl 1  building  bond 

erroneot 

North  Boyne  School  District  (P.  O.  Boynei,  Charlevoix 
County,    Mich.     Bonds     i  I,      rhe    Board  of   Edu 

has  authorized  the  i-  iOO  school-building 

bonds. 

Norwood   (P.  O.  Ind.   Sta.  H,  Cincinnati  i,  Ohio.     Bond 

<>     ring.      Proposals   .'ill  b       >         -1  until  12  m.  .1  ily  11  by 

\\  .  E.  Wichgar,  City    Auditor,  for  the  foil  b Is; 

id  i.     Maturity  July  ll   1927. 
I  house  bonds.      A  I  I    1932. 

>  water- main-ex  tension  bonds.     Maturity  July  ll  19C2. 

Authority,  ordinances  passed  by  the  Ci      Co   acil  April  15 
1907.     Denomination  $500.      Date  July   ll    1907.     Inter 
semi-annual.     Certified  check  for  5%  of  bonds  bid  for,  pay- 
City  Treasurer,  is  required,  to  pay 
accrued  interest . 

Oberlin,  Lorain  County,  Ohio. — Bond  Offt  ring.  Proposals 
will  ben  ;1  12  on.  June  29  by  C.  II.  Snyder,  Village 

k,    for   $38,000    I' ",'.    West     Lorain  orth    P 

rity  Section  21 
Revised  Sta  utes,  and  an   ordinance  May   23   1907. 

Denomination  $1,000.     Date  July  1   1907.     Into 
annual.     Maturity  $2,000  1    1908  and  I  irly 

on  July  l  from   1909  to  1917  inclusive.     Certified  duck 
5%  of  bonds  bid  for,  payable  to  th 
d.     Accrue^ !  interesl  to  be  paid 
Old  Forge,   Herkimer   County,   N.   Y.—Bond   Sale.  -On 
May    10    the   $15,000  upon    water-works    bonds    de- 

l  in  V.  84,  p.  1070  d  to  Edmum  i  S  y  mour 

\.  Co.  of  New  York.     S  curities  a  .1         10  1907  and 

$600  yearly  on   June  10  from  1912  to  1936  inclusive. 
Osceola    School    District    (P.    O.    Osceola),    Mississippi 
County,  Ark.— Bonds  Not  Sold. —  Up  to  June  8  no  sale  had 
□    made   of    $25,000   6%    20-year   school-building    bonds 
(■don  May  18.      Denomination  $500.      Da1 
Interest  annual.     This  district  has  no  debt  at  present. 

Pascagoula,  Jackson  County,  Miss. — Bond*  Proponed. — 
The  Mayor  and  Board  of  Aldermen  are  considi  ring  the  ad- 
visability of  issuing  $20,000  street-improvemi  ni  bonds. 

Paterson,  Passaic  County,  N.  J. — Bond  Offering. — Atten- 
tion is  called  to  the  official  advertisement  elsewhere  in  this 
Department  of  the  offering  on  June  20  of  the  $81,000  school 
and  $100,000  renewal  4J^%  coupon  bonds.  For  details  of 
these  bonds  and  terms  of  offering  see  V.  84,  p.  1386. 

Penfield  Union  Free  School  District  No.  1  (P.  O.  Penfield), 
Monroe  County,  N.  Y. — Bond  Offering. — Proposals  will  be 
ived  until  2  p.  m.  June  20  by  the  Board  ot  Education  at 
the  office  of  Clarence  E.  Shuster,  612  Ellwanger  iv  Barry 
Building,  Rochester,  for  $15,000  5%  gold  coupon  (with 
privilege  of  registration)  school  bonds.  Authority  Section 
10,  Title  8,  of  the  Consolidated  School  Law.  Denomination 
$750.  Date  July  1  1907.  Interesl  annually  on  Dee.  l  at 
National  Bank  of  Commerce  in  Rochester.  Maturity 
$750 yearly  on  Dee.  1  from  1908  to  l(.i_'7  inclusive.  The  p 
son  or  persons  to  whom  the  bonds  are  award  d  will  be  re- 
quired to  deposit  with  the  Board  of  Edi  •  unt 

equal  to  5%  of  bonds  av.  'hem.      Bonded  debt. 

Total  assessed  valuation  1907,  $307,247. 
Perinton,  Monroe  County,  N.  Y. — Bond  Offering.-    Pri- 
lls will  be  rec  '  3  p.  m.  Jum    17  by  Thomas  .J. 
dges,  Town  Sup         oi         the  Town  Clerk  (P.O. 
port),  for  the  $25,000                            a-hall  bonds,  bids 
■A  hii-ii                                   Feb.    15.     S                    p.    166. 
Authority  Section   190,  Town   Law.      D           nation  $1,250. 
I  >ate  .bine   1 7   1907.     [nteres        ate  to  1 

mal    B;  nk   of    Rochi  8ter,    Etochi  ster. 
i7  from    L90  L927  in- 

l 

rhomas  J.  \  •  ■  ..  \im\i\s 

will  I  Roches 

d  d  debt .  1  his  issue.      l        -  :d  val 
Peru  Bottom  Drainage  District  No.  1,  Nemaha  County, 
Neb.--'.  This  d  irded    I  000 

10  >nds  off  ! 

Co. 


54,  p      1  J    ., 

foledo  at    102.875. 


Pomona,   L03  Angeles   County,   Cal. 

•  .    ction    held    J  000 

ned  in  V.  84,  p.  1138  e  major 

Ponca  City,  Kay  County,  Okla 
re  informed  that  th 

p.  1  - 

Jui  Certified 

Portland,    Multnomah    County,    Ore.  \; 

gat- 

■  00,  mi  •  .si,]).1' 
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Prentiss,   Jefferson  Davis   County,   Mian.— Bond  Sale. — 

This  town  on  June  1  awarded  the  $15,000  6%  water-workg- 

plant  bonds  authorized  on  .May  9  (V.  84,  p.  1322),  to  John 

Nuveeri  &  Co.  of  Chicago  a1  par  and  all  expenses.     Denomi- 

■  in  $1,000.     Dale  .June  1  1907.     Interesl  semi-annual. 

Rainier,  Columbia  County,  Ore.-  -Hand  Offering.-  Propos- 
als will  be  received  until  12  m.  to-day  (June  15)  by  Ben.  W. 
Reed,  Secretary  of  the  Water  Com  mission ,  for  $25,000  water 
bonds  at  not  exceeding  6%  interest.  Denomination  "not 
less  than  $100  nor  more  than  $1,000."  Date  July  1  1907. 
[nterest  payable  at  a  designated  fiscal  agency  in  Portland. 
Maturity  July  1  1927,  subject  to  call  after  July  1  1917. 
Certified  check  for  2%  of  bonds  bid  for  is  required. 

Ray  (P.  O.  International  Falls),  Koochiching  County, 
Minn.-  Bond  Sal,.— On  Juno  3  the  $10,000  6%  coupon  road 
and  bridge  bonds  described  in  V.  84,  p.  1199,  were  awarded 
to  Wells  &  Dickey  Co.  of  Minneapolis  at  par  and  accrued  in- 
terest. 

Redondo  Beach  City  School  District,  Los  Angeles  County, 
Gal.— Bond  Sale.— An  issue  of  $20,000  5%  1-20-year  (serial) 

school-house  bonds  was  awarded  on  May  20  to  the  Merchants' 
Trust  Co.  of  Los  Angeles  at  106.39.  Denomination  $1,000. 
Date  May  20  1907.      Interest  annual. 

Richmond,  Henrico  County,  Va. — Bond  Sale. — On  June  10 
the  $186,600  4%  34-year  refunding  bonds  described  in  V.  84, 
p.  1323,  were  awarded  to  the  Commissioners  of  the  Sinking 
Fund  at  par.     No  other  bids  were  received. 

Rochester,  N.  Y. — Temporary  Loan. — On  June  11  $200,000 
local  improvement  renewal  notes  were  awarded  to  the  Se- 
curity Trust  Co.  of  Rochester— $100,000  at  4.70%  and 
$100,000  at  4.875%.     The  bids  were   as  follows: 

Security  Trust  Co.,  Rochester J$100,000 4.70% 

1    100,000 4.875% 

Broadway  Savings  Institution,   N.Y.,  $200,000 — 4.75%  and  55  premium 

W.  S.  Kendall,  New  York,  $25,000 5.05% 

The  Bank  for  Savings,   New  York,   $200,000 — 5.25  %  and  $12  premium 

Rockaway  Township,  Morris  County,  N.J. — Bonds  Voted. 
— An  election  held  June  8  resulted  in  favor  of  a  proposition 
to  issue  $4,000  school-house  bonds. 

Rockford,  Mercer  County,   Ohio. — Bonds  Not  Sold.— No 

sale   was  made  on  June    1   of  the   $3,800  4^%    1-10-year 

(serial)   coupon  Market  Street   (village's  portion)   improve- 

nt  bonds  described  in  V.  84,  p.  1199.     These  bonds,  we  are 

informed,  will  be  re-offered  as  5s. 

Rockford  Township  (P.  O.  Buffalo),  Wright  County, 
Minn. — Bond  Offering. — Proposals  will  be  received  until 
10  a.  m.  June  22  by  the  Town  Board,  W.  P.  McCardell, 
Clerk,  for  $1,200  6<  ,  i  gistered  town-hall  bonds.  Interest 
payable  at  the  Town  Treasurer's  office  in  Rockford.  Ma- 
turity $600  in  one  year  and  $600  in  two  years. 

Rockville  Centre,  Nassau  County,  N.  Y. — Bond  Sale. — 
This  village  on  June  11  awarded  an  issue  of  $5,000  1-10-year 
(serial)  water  bonds  to  the  Bank  of  Rockville  Centre  at  par 
for  4.40s.  Denomination  $500.  Date  July  1  1907.  Inter- 
est semi-annually  at  the  Bank  of  Rockville'  Centre. 

Rule  Independent  School  District  (P.  O.  Rule),  Haskell 
County,  Texas. — Bond  Sale.- — The  State  School  Fund  recent- 
ly purchased  the  $12,500  5%  10-40-year  (optional)  school- 
house  bonds  registered  on  May  29  (V.  84,  p.  1387),  on  a  4% 
basis. 

Sabina,  Clinton  County,  Ohio. — Bond  Election. — A  propo- 
sition to  issue  $40,000  school-building  and  repair  bonds  will 
be  submitted  to  a  vote  on  June  22. 

St.  Francis  Drainage  District,  Ark. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  8  bv  G.  W. 
Seitz,  Secretary  (P.  O.  Piggott),  for  $150,000  bonds  at  not 
exceeding  6%  interest.  Authority  Page  661,  Acts  of  1905. 
Denomination  $1,000.  Maturity  forty  years,  subject  to  call 
after  thirty  years.     Certified  check  for  $1,000  is  required. 

St.  Francis  Levee  District,  Arkansas. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  of  the 
$500,000  6%  coupon  levee-building  bonds  mentioned  in 
V.  84,  p.  1324.  Proposals  for  these  bonds  will  be  received 
until  12  m.  to-day  (June  15)  by  H.  D.  Tomlinson,  Secretary, 
162  Randolph  Building,  Memphis,  Tennessee,  and  W.  B. 
Miller,  President.  Authority,  an  Act  of  the  General  Assem- 
bly, approved  May  14  1907.  Denomination  $1,000.  Date 
July  1  1907.  Interest  semi-annually  in  New  York  or  Mem- 
phis, Tennessee.  Maturity  July  1  1947.  Subject  to  call 
after  July  1  1937.  Bonds  are  exempt  from  taxation.  Certi- 
fied check  for  2J^%  of  bid,  payable  to  James  R.  Bush, 
Treasurer,  is  required. 

St.  George  Special  School  District  No.  5,  Dorchester 
County,  So.  Car. — Bond  Sale. — On  May  24  the  $8,000  6% 
1-16-year  (serial)  coupon  school  bonds  described  in  V.  84, 
p.  1265,  were  awarded  to  C.  H.  Coffin  &  Co.  of  Chicago  at 
100.325. 

Salt  Lake  County  (P.O.  Salt  Lake  City) ,  Utah. — Temporary 
Loan. — This  county  recently  negotiated  a  loan  of  $60,000 
with  a  local  banker  at  5%  interest. 

San  Antonio,  Bexar  County,  Texas. — Bond  Sale. — On 
June  5  the  $200,000  5%  20-40-year  (optional)  school-building 
bonds  offered  on  that  day  (V.  84,  p.  1266)  were  awarded  to 
E.  H.  Rollins  &  Sons  of  Chicago  at  108.55  and  accrued  inter- 
est— a  basis  of  about  4.356%  to  the  optional  date  and  about 
4.594%  to  full  maturity.     Following  are  the  bids: 


E.H.  Rollins  ic  Sons.  Chic.  $2 17. 100 
R.  Kleybolte&Co.,  Chicago  210,10:, 
San  An.  Nat.Hk.,  San  An..  210, nun 
Weil,  Roth  &  Co.,  Clncln...    20!)  250 


Am.iik.4Tr.Co.,  San  Anton$208,000 

Spltzer  &  Co.,  Toledo 207,400 

City     .National     Hank,     San 

Antonio *52,185 


•  I'or  5 50,000  bonds. 

Denomination  $1,000.  Date  -May  10  1907.  Interest 
.semi-annual. 

Sandusky,  Erie  County,  Ohio. — Bonds  Authorized. — The 
City  Council  on  May  20  passed  an  ordinance  providing  for 
the  issuance  of  $5,000  49$  9-year  coupon  onstruction 

(city's  portion)  bonds.  Denomination  81,000.  Date  March 
1  1907.     Interest  semi-annual. 

Sapulpa,  Ind.  ttft.—Bond  Sale.— On  June  5  the  $37,000 
sewer,  the  $12,000  school  bouse  and  th  si;, 000  water-works- 
extension  20-year  bonds  described  in  V.  84,  p.  1324,  were 
awarded  to  A.  J.  McMahon  of  Oklahoma  City  as  5s. 

Sherman,  Grayson  County,  Texas. — Howl  Off'  ring. — Pro- 
posals will  be  received  until  8  p.  m.  July  15  by  Henry  Zim- 
merman, City  Secretary,  for  the  s27,000  43^%  public-school- 
building  and  improvement  bond.-  voted  on  April  23.  De- 
nomination $1,000.  Date  July  1  1907.  Int<  mi- 
annually  ai  the  National  Park  Bank  in  New  Voik  City. 
Maturity  $1,000  yearly  on  July  1  from  1908  to  1934  inclusive. 
Certified  ch<  ek  for  $500,  payable  to  C.  E.  Craycroft,  Mayor, 
is  required.     Purchaser  to  pay  accrued  interest. 

Smith's  Falls,  Ont. — Debentures  Not  Said.  —  No  sale  was 
made  on  June  3  of  the  four  issues  of  4%  and  4J^%  20-year 
and  35-year  debentures,  aggregating  $26,971  44,  described 
in  V.  84,  p.  1266. 

Springfield  Township,  Jefferson  County,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  July  11  by 
the  Township  Trustees  (P.  O.  Bergholz)  for  $25,000  4*4% 
road-improvement  bonds.  Authority  Section  4686,  Revised 
Statutes.  Denomination  $500.  Date  July  1  1907.  Interest 
semi-annually  at  the  Township  Treasurer's  office  in  Bergholz. 
Maturity  as  follows: 

S1.000  Jan.  1    101S500  Jan.  1  'lGiSoOO  July  1  '22IS500  July  1  '27   (500  July  1  '32 

1,000  July  1  '10|  500  Jan.  1  '17  I  500  Jan.  1  '231   500  Jan.  1  '281  500  Jan.  1  '33 

500  Jan.  1  '11  |  500  July  1  '171  500  July  1  '23  I   500  July  1  '28 1  500  July  1  '33 

500  Jan.  1  '12 !  500  Jan.  1  "18 1  500  Jan.  1  '24  I   500  Jajl.  1    29  500  Jan.  1  '3-1 

500  July  1  '12|  500  Jan.  1  '10  I  500  July  1  '24 1    500  July  1  '29 1  500  July  1  '34 

500  Jan.  1  '13  I  500  July  1  '19  I  500  Jan.  1  '251    500  Jan.  1  '30 1  500  Jan.  1  '35 

500  July  1  '131  500  Jan.  1  '20 1  500  July  1  '25 1   500  July  1  '30]  500  July  1  '35 

500  Jan.  1  '14  I  500  Jan.  1  '21  500  Jan.  1  '26     500  Jan.  1  '31 1  500  Jan.  1  '36 

500  Jan.  1  '15 1  500  July  1  '21 1  500  Juty  1  '26 1   500  July  1  '31 1 

{500  July  1  '151  500  Jan.  1  '22 1  500  Jan.  1  '27  i   500  Jan.  1  '32 1 

Certified  check  for  5%  of  bonds  bid  for,  payable  to  the 
Township  Trustees,  is  required.  Bonds  to  be  delivered  on 
or  before  July  31  at  the  Township  Treasurer's  office. 

Steuben  County  (P.  O.  Bath),  N.  Y.—Bond  Offering.— 
Proposals  will  be  received  until  2p.m.  June  29  by  Frederick 
W.  Hastings,  Clerk  of  the  Board  of  Supervisors,  for  $20,000 
4%  registered  jail  bonds.  Authority  an  Act  of  the  Board 
of  Supervisors  adopted  May  21  1907.  Denomination  $1,000. 
Date  July  1  1907.  Interest  payable  annually  at  the  Farmers' 
&  Mechanics'  Bank  in  Bath.  Maturity  $5,000  yearly  on 
July  1  from  1908  to  1911  inclusive.  Certified  check  for  $500, 
payable  to  the  Clerk  of  the  Board  of  Supervisors,  is  required. 

Stow  Township  School  District  (P.  O.  Cuyahoga  Falls), 
Summit  County,  Ohio. — Bond  Sale. — On  June  8  the  $13,000 
4%  3-15-year  (serial)  registered  school-building  and  site- 
purchase  bonds  described  in  V.  84,  p.  1387,  were  awarded 
to  S.  A.  Kean  of  Chicago  at  100.10. 

Sugar  Creek  Township  (P.O.  Gomer),  Allen  County,  Ohio 
—Bond  Sale.— On  May  18  the  $2,000  6%  2-5-year  (serial) 
public-hall  bonds  described  in  V.  84,  p.  1072,  were  awarded 
to  R.  N.  Jones  at  102.75 — a  basis  of  about  5.132%. 

Syracuse,  Onondaga  Counts^,  N.  Y. — Bond  Sale. — On  June 
4  the  $213,750  1-19-year  (serial)  high-school  and  the  S65,000 
1-20-year  (serial)  Salina  school  4J^%  registered  bonds 
described  in  V.  84,  p.  1266,  were  awarded  to  O'Connor  & 
Kahler  of  New  York  City  at  102.38  and  102.47  respectively— 
a  basis  of  about  4.207%  on  both  issues.  The  following  bids 
were  received: 

S213.750  $65,000 

Hiah-Sclwol  Salina  Sch 

Bonds.  Bonds. 

O'Connor  &  Kahler,  New  York 102.38  102.47 

A.  B.  Leach  &  Co..  New  York 102.178  102.178 

Kountze  Brother-; .  New  York 102.133  102. 34 

N.  W.  Halsey  &  Co.,  New  York 102.077  102.277 

Edmund  Sevmour  &  Co.,  New  York 101.9517  101.8617 

George  M.  Hahn,  New  York 101.67  101.43 

W.  J.  Hayes  &  Sons,  Cleveland 101.12  101.11 

Tekamah,  Burt  County,  Neb. — Bonds  Not  Sold. — We  are 
advised  under  date  of  June  5  that  no  sale  has  yet  been  made 
of  the  $10,000  electric-light-plant  and  the  $2,500  water- 
extension  coupon  bonds  described  in  V.  84,  p.  1072. 

Telegraph  School  District,  San  Joaquin  County,  Cal. — 
Bond  Sale. — On  June  4  $2,000  6%  10-year  school-building 
bonds  were  awarded  to  T.  E.  Wilkinson  of  Lodi  at  105 — a 
basis  of  about  5.348%.  Denomination  $200.  Date  May  7 
1907.  Interest  annual.  A  bid  of  101  was  also  received  from 
W.   F.   Keeney. 

Timpson  School  District  (P.O.  Timpson),  Shelby  County, 
Tex. — Bond  Election. — Local  papers  state  that  an  election 
will  be  held  July  6  to  vote  on  a  proposition  to  issue  $18,000 
5%  40-year  school-improvement  and  refunding  bonds. 

Tuscaloosa,  Tuscaloosa  County,  Ala. — Bond  Sale  Post- 
poned.— We  are  informed  that  the  sale  of  the  $125,000  5% 
coupon  water-works  bonds  which  was  to  have*  taken  place 
June  6  (V.  84,  p.  1201)  has  been  postponed  for  the  time  be- 
ing, pending  a  decision  of  the  State  Supreme  Court  as  to  the 
validity  of  the  issue. 
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Union  Township,  Warren  County,  Ohio.  —Bond Offering. 
Proposals  will  be  received  until  12  m.  July  8  by  George 
Cooper,  Township  Clerk  {V .  0.  South  Lebanon),  for  $5, out) 
41or,  coupon  public-hall  and  public-office  bonds.  \  i 
thority,  Section  2835  of  the  Revised  Statutes.  Denomina- 
tion $250  Date  July  l  1907.  [nteresl  March  1  and  Sept.  1. 
!50  each  six  months  from  March  1  1908  to  Sept.  l 
1917  inclusive  C  ified  check  for  3°?,  of  bonds  l>i'l  for, 
payable  to  the  Township  Treasurer  is  required.  Purchaser 
to    pay    accrued    inten  b1  . 

Unionville   School   District    (P.   0.   Unionvillei,    Putnam 
County,  Mo. —Hani!  Election. — An  election  will  be  held  to-day 
ne  L5)  to  vote  <>n  the  question  of  issuing  S5,000  5'      10 
20-year    (optional)    building    bonds.     Denomination    $500. 

e  July  l  L907.     In        -    semi-annual  securil 

if  authorised,  will  take  the  place  of  the  $4,000  bonds  voted 
on  May  9.  See  V.  84,  p.  1201.  'The  first  election  was  found 
to  be  illegal. 

Vaiden,  Carroll  County,  Miss. — Bond  Offering.  —Further 
detail-  are  at  hand  relative  to  the  offering  on  July   1  of  the 
school-improvement  bonds  mentioned  in  V.  84, 
p.  i:;s7.     Proposals  will  be  received  until  1  p.  m.  on  that  day 
h\    P.    r.   Flowers,    Town  Clerk.     Authority  Sections  3415, 
3416,  3419  and  3420,  Mississippi  Code  1906.     Denomination 
i.      Pate  July    1    1907.      Interest  annually  by  the    Town 
Maturity  July   1    11)27.     Certified  cheek   for 
of  bond  bid  for,  drawn  on  some  hank  of  Vaiden  and  mi 
payable  to   P.  T.    Flowers.  Town  Clerk,  is  required.      Ponds 
are  tax-exempt.      Bonded  debl  this  issue.     Assessed  valua- 
tion   1906  1 100,000. 

Ventura,  Ventura  County,  Cal. — Bond  flection  Propos 
The  City  Trustees  propose  to  call  an  election  to  submit   to 
the  voters  propositions  to  issue  bonds  for  various  local  im- 
provements. 

Waller  County  iP.  O.  Hempstead),  Texas. — Bonds  R 
the  81  aptroller  registered  si. 

air  bonds. 
Washington     Township,     Preble     County,     Ohio. — Bond 
Offering.  —  I  ill  be  received  until   1  p.  m.    July  6 

by  Hugh  1>.  Gilmore,    Township  Clerk  (P.  0.   Eaton),    for 


130  i',  coupon  Mound  Mill  Cemetery  enlargement  and 
improvement  bonds.  Authority,  Sections  1472  and  2835 
of  the  Revised  Statutes.  Denomination  $1,000,  except  one 
bond  for  $630.  Date  Julj  6  L907.  [nteresl  annually  at  the 
office  of  the  Township  Trustees.  Maturitj  on  July  6  as  fol- 
lows: Sti.'JO  in  L908  and  $1,000  yearly  from  1909  to  1912  in- 
sive.  Certified  check  for  $100,  payable  to  the  Township 
asurer,  is  required.  Accrued  interest  to  be  paid  by 
purchaser. 

Waterbury,  New  Haven  County,  Conn.     Bonds   Vot  Sold 

\o  bids  were  received  on  June  m  for  the  $150,000  I', 
l-50-year  (serial)  street  improvement  bonds  described  in 
V.  84,  p.  1201. 

Waterford,  New  London  County,  Conn.     Bonds  Not  Sold. 

R   |  state   ili.n    no  sale  was  made'  on  June  s  of  the 

$100,000   !',',  30-year  coupon  bonds  described  in  V.  84,  p 
1326. 

Webster,  Day  County,  So.  Dak.     Bond  Sa  June  io 

the  $10,000  ">' ','  10-20-year  (optional)  sewer  bonds  described 
in  V.  84,  p.  1202,  were  awarded  to  David  Williams  ol  Webster 
at  101 — a  basis  of  aboul  1.873^5  to  the  op  tonal  date  and 
about  4.922%  to  full  maturity. 

West  Burlington  (P.  O.  Burlington),  Des  Moines  County, 
Iowa. — Bond  Sale.  —On  Jum    3  an  isi  1,000  ">' |   water 

bonds  was  awarded  to  Mrs.  Eliza  C.  Wes1  a1  100.50.  Date 
June  If)  PK)7.  Interest  annually  on  June  8.  Maturity 
June  15  1927,  subject  to  call  at  any  time. 

Westchester  County  (P.  O.  White  Plains),  N.  Y. — Bond 
Offering. —  Proposals  will  be  received  until  2  p.  m.  Juno  -jo  by 
ph  B.  See,  County    Treasurer,  for  the  following  bonds: 

527,677  04  4U  %  registered  temporary-loan  bonds.      Denomination  $5,000, 
except  one  bond  for  52,077  04.     Maturity  Julv  l   1910. 

275,000  00  4H  %  registered    court-house    bonds.     Denomination    55.000. 

on  July   1  as  follow-.:  $20,000  in   1026,  $25,000 

in    1927,   $35,000   In    1928,   $25, I   In    1929,    $15,000   In 

each  ..I  the  years  1930,  1931  and  1933,  $35,000  in  1934, 
S40  ,<)(><>  in  1935  and  550,000  in  1936. 
64,579  75  4 ^  %  registered  funding  bonds.  Denomination  55,000,  ex- 
cept one  bond  of  54,579  75.  (24,579  75  on 
July  1  1928  and  520,000  on  July  1  in  each  of  the  years 
1931  and    1933. 

Securities  are  dated  July  1  1907.      Interest  semi-annually 

at  the  County  Treasurer's  office  in  White    Plains.  Certified 
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§25,000 

Bullitt  County   Kentucky, 

ROAD  BONDS 

Sealed    bids    will    be    received    up    to    noon, 
JTJN  .    25,    1907.    at    Shopherdsville.    Kentucky, 
for  the  purchase  of  525,000  00  of  Road  bonds  of 
Bullitt    County.     Kentucky,    made    payable    to 
bearer,  and  drawing  interest  at  four  and  one-half 
r  cent  per  annum  from  June  1,  1907, 
payable  semi-annually  at  the  Fidelity  Trust  Com- 
pany of  Louisville,  Ivy.,  as  follows: 
2o  51  on  bonds  payable  in  five  years 
6  5".       b       is  payable  in  rive  years 
6  5500  bonds  in  seven  years 

8  5500  and  1  51  ,ooo  bonds,  payable  In  ten  years 
6  $1,000  bonds  payable  In  hfteen  years 
6  $1,000  bonds  payable  in  twenty  years. 
Any  of  said  bonds  may  be  redeemed  after  fif- 
teen (15)  years  from  date  of  issue  at  the  option 
of  the  county.     The  right  to  reject   all   bids  re- 
served, and  bonds  will  not  be  sold  for  less  than 
face  value  and  accrued  Interest. 

Information  furnished  on  application. 

J.   P.  COMliS, 

Commissioner. 


#450,000 

PENS&COLA,  FLORIDA, 

41  }c/0  Improvement  Bonds. 

Sealed  bids  will  be  received  by  the  Board  o_ 
Bond  Trustees  of  the  City  of  Pensacola.  Florida 
until  JULV   9TH.    1907.  at   12  o'  on  for 

the  purchase  of  all  or  any  part  of  5450  000 
Impro  I'.onds   of  the   City   of   Pensacola, 

Florida.     The  mds  will  be  ap- 

iJillon    &    Hubbard   of 
York       Further  particulars  with  reference- 
bonds  and  blank  forms  for  bids  can   I 
application  to  the 

tgage  &.  Trus'  y.  New  York. 

L.    MIL 
Chairman  Board  of  Ijond  Trustees, 
I'ensacola.  Florida. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

IBSAS-Al    HTKKET,  NEW   YORK. 

STATE  TITT  A  RAILROAD  BONDS. 


E»tabll*hed  1S83. 


H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Building,  Chicago 
CITY    COUNTY  RONHQ 

AND  TOWNSHIP    ^UI)IU0, 
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^350,000 

Montgomery,  County,  Alabama, 

PUBLIC  ROAD  BONDS 

Notice  Is  hereby  sriven  that  the  Board  of  Reve- 
nue of  Montgomery  Counts-,  Alabama,  will  receive 
sealed  bids  until  12  o  clock  noon  on  MONDAY 
the  FIRST  OF  Jl  ].'•■  1907  tor  all  or  any  portion 
of  an  Issue  of  two  hundred  and  fifty  thousand 
dollars  (5250.000)  of  Public  Road  Bonds  of  the 
County  of  Montgomery,  said  bonds  being  of  the 
denomination  of  live  hundred  dollars  each  and 
being  dated  the  first  day  of  July  1907  and  pay- 
able on  the  first  day  of  July  1957,  and  bearing 
Interest  from  the  date  of  the  said  bonds  at  the 
rate  of  four  and  a  half  per  cent  per  annum. 
Interest  payable  semi-annually,  principal  and 
Interest  payable  In  the  City  of  New  York  at  the 
fiscal  agency  or  at  the  office  of  the  County  Treas- 
urer.  Bach  bid  must  be  accompanied  by  a 
certified  check  for  one  per  cent  of  the  amount  of 
the  said  bid,  said  check  payable  to  the  order  of 
S.  T.  Westcott,  Clerk  of  the  Hoard  of  Revenue. 
The  cheeks  of  unsuccessful  bidders  will  be  re- 
turned to  them  when  the  bids  are  opened  and 
decided  upon  and  the  check  of  the  successful 
bidder  to  be  retained  to  secure  faithful  perform- 
ance of  the  bid.  The  right  Is  reserved  to  reject 
any  and  all  bids. 

S.   T.   WESTCOTT, 
Clerk  of  Board  of  Revenue  of  Montgomery  County 


Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    Hlgta-Grade    Public    Service 
Securities 

Correspondence  Solicited 


Mac  Donald,  McCoy  &  Co,, 

MUNICIPAL     AND    CORPORATION 

BONDS. 

r«i  La  Salle  Street,  Chicago. 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  nt«e  i   re.  or  lithographed,  or  part- 

ly pruned  from  type.      11  r.  then  Mil  t>o 

DELIVERED    IN  FEW    DAYS 

(  m   BO  •    '    Hi  inner,  or   o;irtly 

printed 

ALBERT  B.KING  &  CO.,  206  Broadway,  N.Y. 
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8591,000  OO 
City  of   Minneapolis 

BONDS 

ealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Minneapolis,  Minnesota  at  the  office  of 
the  undersigned,  WEDNESDAY,  JUNE  26. 
1907,  at  2'oclock  p.  m.  for  the  whole  or  any 
part  o  §441 ,000  00  School  Bonds  and  for  the 
whole  or  anv  part  of  $150,000  00  Park  Bonds. 

Said  bonds  bear  Interest  at  the  rate  of  four 
per  cent  (4  %)  per  annum,  payable  semi  annually, 
dated  July  1,  1U07.  and  payable  July  1,  l!):t7. 

The  right  to  reject  any  or  all  bids  is  reserved 

A  certified  check  for  two  per  cent  (2%)  of  the 
par  value  of  the  bonds  bid  for.  made  to  C.  S. 
Hulbert,  City  Treasurer,  must  accompany  each 
bid. 

Circular  containing  full  particulars  will  be 
mailed  on  application. 

DAX.  C     BROW.Y, 

City  Comptroller. 


R.    L.    DAY    &     CO., 

BANKERS, 

35  Congress  Street,     37  Wall  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMPT  FKO.U  STATE,  COUNTY 
AND    CITY   TAXIS 

Specialists  in  New  Jersey  Securities. 

eisele  &  King, 

BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 
N.Y.     lid  Philadelphia. 


737-7»!»   llroud  Mt . 
NEWARK. 


F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

am>  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 
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check  for  of  ■'>' ,'  bonds  l>i<l  for,  drawn  on  :i  State  or  national 
bank  or  trusl  company,  is  required.  These  securities  will  be 
certified  as  to  their  genuineness  by  the  United  States  Mort- 
gage &  'I  rusl  Co.  of  New  York  City.  They  were  offered  with- 
out successas  Is  mi  May  6.     See  V.  84,  p.  Mil. 

West  Orange,  Essex  County,  N.  J.  Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  June  L8  by  Joseph 
McDonough,  Town  Clerk,  for  $142,000    IU'  , 

r   bonds.     Denomination  $1,000.     Dat<    June    I    MJ07. 
Inn  mi  annually   at    the   Orange    National    B 

Orange.  Maturity  June  1  L917.  Certified  check  for  $1,000 
,,ii  a  state  or  oational  bank  or  trust  company  and  made  pay- 
able :<>  Edward  A.  McGuirk,  Town  Trea  ed. 
Bids  must  be  made  on  blank  forms  furnished  by  the  city. 
will  be  delivered  July  1  at  the  office  of  the  United 
States   Mortgage    &   Trust  Co.,   New    York   City. 

n  si   to  be  paid  by  purchaser.     These  s  i  will  be 

titled  to  as  to  their  genuineness  by  the  Cni1 
i  <$  Trusl  Co.  and  their  legality  approved  by  J.  H.  ('.■■ 
will    nl'  New  York  City,  whose  opinion  will  be  furnished 
purchaser. 

Wetaskiwin,  Alta. — Debenture  Of fering . — Proposals  will  be 
received  until  S  p.  m.  July  2  by  James  W.  Hey,  Si 
and  Treasurer,  for  the  following  bonds' 

$90,000  5  %  50-year  water-works  debentures.      Denomination  $1,000. 
50,000  5%  "ie  year  sewer  debentures.     Denomination  $1,000. 
30,000  ar  electric-light  debentures.     Denomination  $1 ,000. 

2,500  5  "u  20  5  ear  hospital  debentures. 

White  Plains,  Westchester  County,  N.  Y. — Bond  Sale. — 
On  Jun<    10  the  S-'^OOO  4}/2%  30-year  funding  bonds  and    v 
$3,000  4%  30-year  sewer  bonds  mentioned  in  V.  84,  p.  13 
re  awarded,  i1  is  slated,  to  Adams  &  Co.  of  New  York  I 
at   102.125. 

Bonds  Not  Sold. — Reports  state  that  no  bids  v  "ived 

For  tin'  $20,000  \%  32-35-year  (serial)  water  bonds  offered 
on  the  same  day. 

Williamston,  Martin  County,  No.  Car. — Bond  Offeri 
Proposals  will  be  received  until  12  m.  July  10  for  the  $8,000 
5%  city-hall  and  market  bonds  voted  on  May  7.     Intel 
semi-annual.     -Maturity    thirty    years.     C.    H.    Goodwin   is 
Town  Clerk. 


-Pro- 


-Bond  Offering. 

1  by  C  ('.  Jenkins, 


Willoughby,   Lake  County,   Ohio.- 
i  :  will  be  received  until  12  m.  July 

Village  Clerk,  for  $8,500  4)4%  '"upon  sanitary-sewer-con- 
struction (Series  "C")  bonds.  Denomination  $12.5.  Date 
March  1  1007.  Interest  semi-annually  a1  the  Cleveland  Trust 
Co.  of  Willoughby.  Maturity  8)2.5  each  six  months  from 
March  1  1908  to  Sept.  1  L917  inclusive.  Total  debt  at  pn 
ent,  $79,000.     A  valuation  L906,  $852,290. 

Winchester,  Clark  County,  Ky. — Bond  Offering. — Propos- 
als will  be  received  until  2  p.  m.  June  25  by  W.  A.  Attersall 
Mayor,  for  $40,000  4^  bonds.     Denomination  Si, 000.     In- 
terest-   semi-annual.     Maturity     twenty     years.     Certified 
check  for  $500,  payable  to  X.  if.  Witherspoon,  City  Tr< 
urer,  is  required. 

Winston-Salem,  Forsyth  County,  N.  C. — Bond  Election. — 
According  to  local  n  porte  an  election  will  be  hi  Id  Aug.  6  to 
vie'  on  the  qu        i  1 50,000  si  aprov<  mi 

and  sewer-extension  bonds. 

Worthington  School  District  (P.  O.  Worthingtonj,  Nobles 
County,  Minn. — Bonds  Defeated.— An  election  held  June  8 
ilted  in  th  a  proposition  U  S20,000  school- 

building  bonds. 

Yellow  Springs,  Greene  County,  Ohio. — Bond  Offering. — 
Proposals  will  bi    e  il  12  m.  June  22  by  the  Vill 

Council  at   the  office  of  H.  L.  B  Village  Clerk,  for 

$1,930  5%  f  inding  bon  Is.  Denomination  $100,  except  one 
bond  for  8130.  Date  July  1  190T.  Interest  semi-annual. 
Maturity  July  1  1913. 

Yonkers,  Westchester  County,  N.  Y. — Bond  Sale. — On 
June  12  the  87,000  4%%  9  1-3 -year  public-building  and 
Dock  Street  bonds  described  in  V.  84,  p.  1389,  were  awarded 
to  the  People's  Savings  Bank  of  Yonkers  at  101.86.  Follow- 
ing are  the  bids:  Q 

People's  Sav.  Bank.  Yonkers.  101. 86 1  Adams  &Co.,  New  York 100.30 

j  Geo.  M.  Hahn,  New  York 100.53IS.  A.  Kean,  Chicago 100.10 

Yonkers  Sav.  Bank,  Yonkers. 100.36  | 

Bonds  Not  Sold. — No  sale  was  made  on  June  13  of  the 
8150,000  -\%  20-year  water  bonds  described  in  V.  84,  p.  1389. 
These  securities,  we   are  informed,  will  be  re-offered  as  4 J£s 
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$81,000 

City  of  Paterson,  \ 

SCHOOL,  BONDS 

and 
#100,000 

City   of   Paterson,   N.  J,, 

RENEWAL  BONDv 


Sealed  Proposals  will  be  received  by  the  Board 
of  Finance,  up  to  3  o  clock  p.  m.,  on  THURS- 
DAY, JUNE  20TH,  1007,  for  all  or  any  part  of 
$81,000  4«  per  cent  School  Bonds  of  the  City  of 
Paterson,  N.  J.,  said  bonds  to  be  of  the  denomi- 
nation of  $1,000  each,  dated  July  1,  1907,  and 
to  mature  July  1,  1932,  with  coupons  payable 
each  January  and  July  until  principal  shall  be  due. 
•  Scaled  Proposals  will  also  be  received  by  the 
Board  of  Finance,  up  to  3  o'clock  p.  m.,  on 
Thursday,  June  20th,  1907,  for  all  or  any  part 
of  §1011,000  4  e,  per  cent  Renewal  Bonds  of  the 
City  of  Paterson  N..  J.,  said  bonds  to  be  of  the 
denomination  of  81,000  each,  dated  July  1,  1907, 
and  to  mature  July  1.  1937,  with  coupons  pay- 
able each  January  and  July  until  principal  shall 

be  QUe-  ,   j   ,  ,_     , 

All  proposals  to  be  accompanied  by  a  check, 
payable  to  the  order  of  the  City  Treasurer  of 
•im,  N.  J.,  for  Five  Per  Cent  of  the  amount 
bid,  dulv  certified  by  a  National  or  Incorporated 
State  Bank,  accrued  interest  to  be  paid  by  the 
purchaser. 

These  bonds  will  be  delivered  at  the  office  of 
the  City  Treasurer  of  Paterson,  N.  J. 

The    Board   of   Finance   reserves   the   right   to 
reject  any  or  all  bids. 

WILLIAM   BERDAN,   President. 
Address  Proposals  to 

JOHN  J.   BROPHV,   Clerk. 

City   Treasurer's   Office,   Paterson,   N.   J. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Prank  W.   RolUnt) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H.  ROLLINS  &  SONS,  21  Milk 
St.,  Boston. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON  APPLICATION. 

SEASONGQOD  &  MAYER, 

Mercantile  Library  Building, 
CINCINNATI. 


NEW  LOANS. 


#606,000 

OITY  OF  ITHACA,  N.  Y. 

WATER  BONDS 

Sealed  proposals  for  the  purchase  of  the  whole 
or  any  part  of,  approximately,  $666,000  00  of 
water  bonds  of  the  City  of  Ithaca,  N.  Y.,  pur- 
suant to  Chapter  181  of  the  Laws  of  the  State  of 
New  York  for  1903,  as  amended  by  the  Laws  of 
1907,  will  be  received  by  the  undersigned  at  any 
time  previous  to  the  evening  of  June  24,  1907. 
Such  proposals  to  be  upon  the  basis  of  long-term 
bonds  at  4%,  and  bonds  payable  at  the  option  of 
the  City  at  the  expiration  of  five  years  at  4K  %• 

Any  information  desired  will  be  furnished  upon 
application.  The  City  reserves  the  right  to  reject 
any  and  all  bids. 

RANDOLPH   HORTON, 

Attorney  for  Ithaca  Water  Board. 
Savings  Bank  Building. 

Ithaca,  N.  Y. 


Perry,  Coffin  4b  Burr, 
INVESTMENT  B0ND8 

60  State  Street, 
BOSTON. 


ERVIN    &    COMPANY, 

BANKERS, 

M     ,       c,  New  York  Stcck  Exchange, 

}  Philadelphia  Stoek  Exchange. 

£3©M1>S     FOR      INVESTMENT. 

43  Exchange  Place,       Drexel  Building, 
New  York  Philadelphia, 

INVESTMENT  BONDS 

Lists  »,poa  request. 

Denison  &  Farnsworth, 

BOSTON 
CLEVELAND  and  PHILADELPHIA. 


MISCELLANEOUS. 


1850 


1907 


The  United  States   Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YOKE 
Issues  Gauranteed  Contracts 


JORN  P.  MUNN,  M.D.,  President. 


Finance   Committee 

/AMES   R.  PLUM Leather 

CLARENCE  H.KELSEY.  Prea.  Title  Guar.  4  Tr.Oo. 
WM    H.   PORTER...  Pres.   Chemical   National    Bank 


Good  men,  whether  experienced  In  life  Insurance 
or  net,  may  make  direct  contracts  with  this  Com- 
pany, for  a  limited  territory  If  desired, and  secure 
for  themselves.  In  addition  to  first  year's  commis- 
sion, a  renewal  Interest  Insuring  an  Income  for  the 
future.  Address  the  Company  at  Its  Home  Office. 
No.  277  Broadway    New  York  City. 


THE 

NORTHERN  AUDIT  CO. 

5*2  Broadway,    New?  York 
CHAS.  GKISW0LD  B0UKNE,  President 

Telephone  459i  Broad 


READY  JULY  15. 
HAND-BOOK 

OF 

Railroad  Securities 

(Issued  Semi- Annually  by  the  Publishers  of  the 
Oommekcial  &  Financial  Chronicle.) 


JULY,  1907,   EDITION. 


TEBVIS 
To  Bankers  and  Brokers, Id  quantities, 
with  their  cards  lettered  In  gilt  on  the 
cover,  at  speotal  rates. 


Price  o»   Single  Copies,       - 

To    Subscribers  oi  the  Chronicle, 


Si  «»o 
-      »5 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  oi 
the  United  States  for  the  week  ending  to-day  have  been 
$2,587,399,311,  against  $2,633,007,829  last  week  and 
(2,713,066,272  the  corresponding  week  last  year. 


Clearings—Returns  by  Telegraph. 
ll  -  •  .  luftf  /  in..  22. 

1906. 

Per 

New  York. 

$1,212,970,994 
117.005.368 
118.5 
21.1- 
-  199,010 
14,010 
l  l  0 

$1,466,458,373 
1 1  1,634,948 
61.084 
22,41 

173,629,07  1 
iv  098,761 

17.3 

D  .  . 

+2.1 

P         ■  iphia  .. 

6.3 

Baltimore    

+  7.4 

+  19.9 
•  12.7 



New  Orleans. 

+  7.0 

$1,749,120,539 
!0 .000 ,078 

$1,965,014,522 

i  i  0 



Other  i 

m 

$2,169,120,617 
118.27 

$2,330,162,145 

1    127 

—6.9 

All  cit .r.-.   1  day                               

Total  all  cities  for  week 

$2,587,399,311 

$2,713,066,272 

—4.6 

The  full  details  for  the  week  covered  by  the  above  will  be 
given    next    .Saturday.      We    cannot    furnish    them    to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  th 
has  to  be  in  all  cases  i  stimated,  as  we  go  to  press  Friday  night. 

We  pr<  sent  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  June  15,  and  the  results  for  the  corresponding 
weikin  L906,  1905  and  1904  are  also  given.  Contrasted  irith 
the  week  of  190G  the  total  for  the  whole  country  shows  a 
loss  of  5.8%.  Outside  of  New  York  the  increase  over 
1906  is  12.4%. 


1907. 

1 

i; 

144.44 

17  - 

71  l 

V 

A  Hi  in  ) 

. 
- 

I! 

- 
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•tjunf  . . 
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1 

1 

1 

■     .'Ml 

1.121 


2  177 
1,717  710 

i     ; . 

1   212 
1 .014 


Clearings  at— 
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Boston        

Providence 

Hartford  . 

New  Haven 

Springfield 

I 'or  (land 

\\  orcester 

Fall  River  

New  Bedford 

Lowell 

Ilolyoke        

total  New  Eng. 

Chicago 

Cincinnati  . 

Cleveland 

Detroit  

Milwaukee    

Indianapolis 
Columbus 

Toledo 

Peoria       

Grand  Rapids 

n 
Evansville 

Kalamazoo  _ . 

Springfield,    111.. 

Fort  Wayne 

\kron    .         

Lexington 

Canton 

Kockford    

Youngstown 

South  Bend. . 

Springfield,   Ohio 

Mansfield  

nlngtou 

Qulncy         

i  >ec  itur 

Jacksonville,  in 
Jackson  . 

\nn   \rbor 


Week  ending  Turn  15. 


Tot.  Mld.Wesi 

San  Francisco 

Los  Vngeli  s 
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Portland 
Salt  LakeClty 

ii. l       
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Helena     

Fargo         

Sioux  Falls 

9  m  Jose 
Tola  i  Pacific 

i  ana  is  City 

Mlnneapoll 



St.  Paul 

Denver 

St.  Joseph 

Res    Moines 

City 

oln 
Wichita 
Topek  i 

inort  

5o  Springs 

Rapids  . 

nl 


lot.  oth. West 
SI     Louis 

Louisville 
Houston 

t  in     

Richmond    

Mi  mnhis 
Vtlanta 

llle 

I   OH    W  oltl 
i 

Norfolk 
llle 

i 

i  « 

Little  Roe;, 

..tit 

uthern 
i'i| 
Outside  h   v 

Cannil  , 

'  ■ 

i '.  i  ■  r 
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I  Ol 


1907. 


$ 

loo.; 

7,679,300 

;  699,769 

2  708,365 

2,312,375 

1,826.827 

l  ,501  029 

I  .063,990 

738.803 

586,249 

147.363 


1906. 


183,298.063 

247,551,606 

27,945,700 

10,131,427 

i  1.749,613 

10.928,376 

8,889,890 

5,651  ,800 

1,794.100 

2,735,839 

2,657,588 

2,101,917 

2,024,669 

1.063,186 

1,031.301 

849,073 

784.000 

672,937 

.vi,->.  nor. 

795.0.17 

686,000 
480,540 
190,759 
398,147 

457.7N9 
456,579 
475,384 

308.000 

136  'Hi 


154,974,680 
7.711  .inn 
3.324,6  i7 
2,572,242 
I  ,900,837 

1,84; 

I  ,602,053 
90S  032 
786.594 
568,782 
169,31  l 


359.093,250 

41.913.257 

1 1,824,762 
10,415,657 
8,69 

6,375.175 

2,738,639 

.-,.iKs.7ss 

6,084.972 

817.006 

677,820 

460,000 

195.000 


,8,693 
1  I  ,542,218 
9,40 

2,920,298 
2,17' 

[6   lis 
1.516  01  l 

•is.-,  i  i: 

782,000 
776,945 
691  ,122 

360,537 


103  021,739 

i       3 
16,21 
13,4! 

1 1  ii 
6,2 
6,0 

i 

1.17s 
1.0 

It 
I    ' 

a  nun 


176.695,118 

205.307.445 

25,539.900 

17.437,062 

13,  115.888 

9,867,258 

7.647.491 

5.252,100 

4.117.954 

2,334,598 

2,229.913 

I  ,988,484 

1,582,988 

874.170 

878.898 

77  Lllls 

623,378 

567,596 

513,784 

16 

497.106 

382,913 
368.210 
370,888 
300,676 
328.760 
184,426 
280,000 
136,779 


no.-,  ok;  or,:, 

30.518,122 
l  I  378.917 
9,231  ,730 
;  670,381 
58,15,535 
3,83 

3.624.034 
l.l 

671,035 

330,000 


17,829 

l  I   . 

I    II 


0    i 

23.9! 
16,900,903 

g 

',  8  18,463 
,04,913 
2,367.408 
I  954,717 
1,509,  no 
18,678 

710,458 

so    II 

15    150   189 
13,2 

s     I 

I  S.888 

i  ols 

I. II 

I 

I 
I  ,0 


I  I 
I  I 
I  ,0 

Vot   III'  I'll 


+  14.4 
I  37.3 
I  39.2 

4   15.6 

28.6 

+40.4 

4  15.4 

t   10 
+37.8 


+  25.9 
+34.7 

' 
4  30.5 

l  17.:' 

I 
+23.4 

19  - 


I   l 
+  L 

I  . 
—2 


10  ' 


1905 


120  758  864 
6,937.400 
2.86 

2,068,223 
1,876.103 
I  ,845,933 
l  ,558,997 
739,345 

129.036 


I  10,210, 117 

191,127,032 

25.405,300 

15.758.227 

I  1  ,506,641 

9,105,882 

7,044.476 

4,643.500 

3.823.276 

2,463   iOO 

2,184,270 

1,716.554 

I  ,437,201 

770. ;,l', 

810,727 

571,800 

171.210 
139.1  55 

105,959 

328.704 
272,272 
2.  1.238 
276,000 
1 19,595 


28  1,180,990 

30.448,269 
9,564,477 
i  19,980 
4,621  ,760 

nl    171 


3.27 
3,322,550 

607,273 
280,002 


22,1! 

04  108 
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4,384  7s  i 
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1.71 


|  !i 
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16 
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1 1 

1 

2 

I 

1 
I 

i 
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227,739 

77  1.7  10 
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I 
.  1  .1  is 

'    .     I 


1904. 


139,72 

14,000 

2,547.915 

I  ,900.1  li) 

1,410,384 

8.397 

1,408,768 
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178.463 

4o:l.soij 


157.063,842 

178  863.474 

26  237.000 

LI.soi.7H) 

ill. 71  i   071 
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4,163,800 

3,028,919 

2,068,1  15 

1,984,263 
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THE  FINANCIAL  SITUATION. 

We  referred  last  week  to  one  writer  struggling  with 
the  interminable  query  of  a  rise  in  the  price  of  capital, 
who  was  trying  to  make  the  problem  less  obscure, 
but  who  found,  to  his  chagrin,  that  t  he  more  he  studied 
the  problem  the  more  of  a  riddle  it  became.  When  an 
individual  wants  to  cover  up  some  public  doings  in 
which  he  is  a  party,  he  is  apt  to  speak  of  it  as  the 
work  of  a  mysterious  agent.  If  it  happens  to  affect 
finances,  ten  to  one  he  will  call  it  an  involvment  of 
capital;  right  or  wrong,  he  knows  very  few  can  off- 
hand disprove  the  statement ,  and  for  a  time  at  least 
not  a  few  will  be  confused  and  will  have  to  stir  about 
and  collect  their  scattered  wits  before  they  can  be 
prepared  to  put  in  an  intelligent  answer. 

We  have  come  across  another  inquirer  the  current 
week.  He  is  an  explorer  in  the  same  field  plowed  up 
already,  but  he  differs  in  this,  that  he  has  a  decidedly 
logical  turn  of  mind  but  has  become  involved  in  a 
somewhat  similar  conclusion — no  less  puzzling  and  no 
more  satisfactory  than  his  predecessors.'  It  is  the  old 
enigma,  though,  that  he  is  quarreling  with;  the  uncer- 
tainty he  seeks  to  explain  differs  in  no  way,  as  we  have 
said,  but  as  he  has  a  more  logical  mind  he  wants  a 
methodical  way  out.  Untier  such  circumstances 
there  is  no  method  that  can  equal  that  of  assuming  in 
the  form  of  the  question  the  whole  conclusion  desired. 
It  confuses  the  hearer  past  recovery;  for  if  the  subject 
happens  to  be  somewhat  abstruse,  the  inquirer  has  his 
antagonist  down  before  he  has  a  chance  to  get  in  a 
blow.  Hence  in  this  case  the  questioner  boldly  asks — 
What  is  the  reason  for  the  decline  in  capital?  After 
asking  that  and  not  waiting  for  the  antagonist  to  have 
time  to  catch  his  breath,  he  is  absolutely  overwhelmed 
by  a  full-fledged  syllogism.  Capital,  he  is  told  in  this 
case,  is  synonymous  with  gold, which  has  declined  in 
value;  the  gold  dollar  is  the  measure  of  all  values; 
if  a  purchaser  wishes  to  buy  anything  to-day  he  must 
give  the  seller  two  gold  dollars  instead  of  one  as  former- 
ly; these  dollars  have  shrunken  by  reason  of  the  decline 
in  capital;  the  higher  price  one  has  to  pay  for  his  coat 
is  an  uplift  due  to  the  shrinkage  in  the  value  of  the 
dollar,  the  measure  of  values. 

After  a  while  the  disturbed  listener  is  able  to  sub- 
due his  confusion  so  far  as  to  discover  the  flaw  in  such 
reasoning.  The  error  naturally  comes  to  the  surface 
after  the  hearer  has  succeeded  in  untangling  the  mass 
of  assertion  the  foregoing  statement  contains.  If 
he  is  a  man  of  any  individual  thought,  he  will  soon 
ask  from  whence  is  the  authority  derived  or  the  facts 
obtained  for  the  assumption  contained  in  the  major 
premise  of  the  proposition — that  capital  has  declined, 
or  that  the  decline  in  prices  of  commodities  has  had 
anything  to  do  with  that  ponderous  word  capital;  or, 
if  capital  has  declined,  has  it  exercised  any  such 
potency  as  implied  in  the  question?  Although  it  is 
not  the  province  of  a  critic  to  prove  a  negative,  we  will 
refer  to  a  fact  or  two  which  will  be  conclusive  of  the 
whole  controversy  the  foregoing  suggestion  gives 
rise  to.  The  only  circumstance  that  can  have  any 
relation  to  or  connection  with  the  assumption  of  a 
decline  in  capital  is  the  larger  production  of  the  world's 
gold  mines  in  recent  years.  All  we  need  say  in  reply  to 
that  suggestion,  and  to  absolutely  negative  such  an  in- 
ference if  urged,  is  that  every  individual  acquainted 
with  the  financial  surroundings  of  to-day  knows  that 


the  work  awaiting  for  and  being  actively  used  in  the  in- 
dustrial operations  of  the  country  has  been  multiplied 
many  times  faster  than  the  increase  in  the  product  of 
gold  has  been  added  to.  In  other  words,  the  added  uses 
or  demand  has  much  more  than  equaled  the  develop- 
ing product.  Not  only  that,  but  we  think  investi- 
gation would  show  clearly  a  demand  SO  much  greater 
than  the  supply  that  there  is  a  strain  in  the  bullion 
market  to  satisfy  it. 

.Moreover,  it  is  labor  and  not  capital  that  is  mainly 
chargeable  with  the  derangement  in  values  noticed. 
This  is  so  patent  a  fact  that  it  does  not  need  enforce- 
ment. The  results  have  been  brought  about  by  friend- 
ly concessions  of  employers  to  their  employees, by  the 
demand  of  labor  unions,  by  legislators  everywhere — 
these  latter  beginning  at  Washington  years  ago  and 
more  recently  active  in  State  capitals.  A  large  portion 
of  every  session  of  Federal  and  State  law-making 
assemblies  has  been  spent  in  devising  and  enacting 
statutes  the  working  out  of  which  has  ended  in  an 
almost  uninterrupted  increase  in  day  wages  and  shorter 
hours.  There  have  also  been  many  other  laws  passed 
besides  those  directly  having  this  tendency — serving  in 
various  ways  to  increase  the  cost  of  manufacture. 
These  matters  do  not  need  to  be  enlarged  upon.  Any 
one  who  still  thinks  that  a  decline  of  capital  has  in  any 
measure  advanced  the  values  of  things  had  better  visit 
some  large  manufacturing  concern  and  post  himself  in 
practical  affairs. 

The  Philadelphia  "Press"  says  that  the  suits  by 
railroads  of  that  State  to  test  the  two-cent  fare  bill 
raise  a  special  issue;  that  is  as  to  the  effect  of  the  con- 
stitution of  1873  upon  older  railroad  charters.  Sec- 
tion 2  of  the  article  on  corporations  in  general  pro- 
vides that  the  Legislature  shall  not  pass  any  laws 
remitting  forfeiture  of  charter  of  any  corporation 
then  existing,  or  alter  or  amend  the  same,  or  pass 
any  general  or  special  law  "for  the  benefit  of  such 
corporation,  except  upon  the  condition  that  such 
corporation  shall  thereafter  hold  its  charter  subject 
to  the  provisions  of  this  Constitution."  Section  10 
of  the  article  on  railroads  and  canals  declares  that  no 
railroad  or  other  transportation  company  then  in  ex- 
istence "shall  have  the  benefit  of  any  future  legisla- 
tion by  general  or  special  laws,  except  on  condition 
of  acceptance  of  all  the  provisions  of  this  article." 
These  articles  do  not  directly  touch  upon  the  control 
of  fares  and  rates  further  than  that  Section  2  may  be 
construed  as  forbidding  or  fixing  a  general  rate. 

If  the  old  charters,  says  the  "Press,"  were  not  modi- 
fied by  the  Constitution,  the  State  has  no  power  to 
name  a  maximum  fare;  if  the  Constitution  is  superior 
to  an  earlier  limitation  upon  sovereignty,  the  two- 
cent  law  may  stand.  The  issue  has  been  approached 
from  many  sides  but  has  never  been  squarely  made, 
nor  have  the  railroads  seemed  to  care  about  raising 
it.  If  it  is  raised  and  the  control  of  the  State  is  es- 
tablished, the  State  is  quite  certain,  the  "Press" 
thinks,  to  pass  a  utilities  law.  and  if  that  law  is  sus- 
tained in  Xew  York ,  it  will  be  imitated  in  all  the  States. 
This  may  be  true;  as  an  interpretation  of  the  pres- 
ent drift  of  things  it  is  a  reasonable  prediction  to 
make,  but  we  do  not  concur  in  the  opinion  of  the 
"Press"  that  "resistance  to  moderate  regulation. like 
the  two-cent  fare  Act,  is  certain  to  lead  to  extreme 
legislation  later." 
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It  is  a  fair  question  whether  that  Act  is  really  "mod- 
erate;" whether  it  is  not  "extreme  Legislation"  already 
here.  But  the  question  of  the  future  course  is  larger. 
The  proposition  that  if  the  railroads  do  not  yield  qui- 
etly now  they  will  only  bring  worse  things  upon  them- 
selves is  not  new;  it  has  hern  openly  stated,  and  the 
newspaper  cartoonists  have  sketched  the  railroads  fly- 
ing to  the  Federal  Government  as  a  refuge  from  at- 
tacking States.  But  there  is  something  to  he  got  over 
before  such  a  stage  can  come. 

The  intimation  is  that  if  the  roads  An  not  quietly 
submit  to  a  law  which  may  crush  them  financially  they 
will  provoke  other  laws  which  will  crush  themflatter. 
This  means  a  conflict  with  higher  and  deeper  laws 
which  are  as  immovable  as  the  physical  laws  of  na- 
ture, for  the  ground  o\  resistance  to  the  reduced  fare 
may  be  that  it  is  not  financially  endurable.  With  an 
increasing  need  of  increased  transportation  facilities 
(including  an  asserted  need  of  still  more  expensive 
rails,  as  shown  by  a  numberof  breakages), attempting 
to  enforce  a  financial  impossibility  will  prove  a  differ- 
ent matter  from  enacting  one  into  statute.  It  there- 
fore seems  to  us  that  this  attempted  enforcement  is 
more  likely  to  bring  an  abrupt  check  than  certain  to 
lead  to  still  more  violent  enactments  as  a  penalty  of 
self-defense.  At  least,  legislatures  have  now  come 
t"  a  halt  for  the  present,  and  there  is  an  interval  Un- 
thinking the  subject  over. 

In  the  sense  that  a  decreasing  export  balance  cover 
a  le-s  favorable  showing  in  our  foreign  trade,  the  state- 
ment for  the  month  of  May,  issued  this  week,  is  the 

si  satisfactory  for  some  time  past.  Not  only  does 
the  total  of  merchandise  exports  exhibit  a  considerable 
falling  off  from  the  April  aggregate,  but  the  volume  of 
imports  shows  an  unimportant  decline  from  the  pre- 
_  month.  The  result  is  a  balance  of  merchandise 
exj  18,001,002,  asagainsl  nearly  28  millions 

in  April  and.  respectively, $25,639,190 and  s3l,268,145 
in  .May  1906  and  1905.     So  low  an  export  balance  as 
recorded   in    .May    this   year — in   a    month   when   the 
a  .  trade  movement   i-.  as  a  rule,  largely  in  our 

or — is  somewhat  anomalous  and  rather  difficult  of 
explanation  pending  receipt  of  the  details  of  the  whole 
movement . 

Ac  a   to  the  advance  figures  of  some  of  the 

principal  items  of  export,  petroleum  alone  fell  behind 
last  year  in  value  and  the  aggregate  of  all  the  products 
— breadstuff s,  provisions,  cattle  and  hogs,  cottoo  and 
petroleum — is  Btated  at  $61  ,062,544,  or  approximately 
9  million  dollar-  greater  than  in  May  L906.  B 
outward  movement  of  merchandise  other  than 
specially  reported  article-  was  only  about  73 
million  dollar-,  againsl  82  million-  in  April  and  7s 
million-  in  May  last  year.  On  the  other  hand,  the 
import  movement  continue-  al  a  very  full  ^'--.Ac  the 
figures  for  each  successive  month  running  materially 
ahead  of  the  corresponding   month  of  the  previous 

r.  This  relative  situation  ha-  existed  almost  un- 
interruptedly since  August   1904.     tl  is,  furthermore, 

rthy  of  note  that    the  inert  mport-.  a-  com- 

with  the  previous  year,  are  largely  among  what 
are  classed  as  manufactures  or  materials  for  manufac- 
ture— the  identical  item-  of  export  that  show  steady 
growth.  While  our  favorable  export  balance  for  the 
eleven  month-  of  the  current  fiscal  year  i-  $420,953,- 
77s-.  an  imposing  one.  it  ha-  b-  greater 


or  less  extent  by  seven  of  the  ten  preceding  years. 

Moreover,  it  i-  likely  to  be  reduced  in  June,  as  we  face 

the  possibility  of  an  import  balance  for  that  month, 
imports  continuing  full  and  cotton  shipments  running 
behind  a  year  ago.  It  is  the  decreasing  cotton  ship- 
ments that  are  causing  a  dearth  of  bills  in  the  market 
which  helps  to  explain  the  exports  of  gold  that  set  in 
towards  t  he  close  of  May  and  have  been  freer  in  June. 


The  operatives  in  the  cotton-spinning  industry  of 
Great  Britain  were,  on  June  (>.  granted  an  advance  in 
wages  of  o'  ,'  .  t  he  new  scale  to  be  in  force  from  June  13. 

This  action,  which  involves  higher  wages  to  approxi- 
mately 150, 000  hands,  was  taken  after  a  joint  con- 
ference between  a  sub-committee  of  the  federation  of 
Master  Cotton  Spinners'  Associations  and  representa- 
tives of  the  operatives.  The  movement  which  cul- 
minated as  above  stated  was  started  early  in  May, 
when  the  various  organizations  of  mill  hands,  acting 
under  the  terms  of  the  Brooklands  agreement  ,  notified 
the  employer-  that  twelve  months  had  elapsed  since 
the  last  advance  in  wages  and  that  they  desired  a 
further  increase  of  5%.  Their  request  was  based  upon 
the  profitable  state  of  trade  the  preceding  twelve 
months,  which  they  claimed  justified  it. 

The  employers,  on  their  part,  while  admitting  the 
claims  of  the  hands  as  to  the  state  of  trade  during  the 
last  twelve  months,  insisted  that  on  present  conditions 
an  advance  would  not  be  justified.  After  discussion, 
however,  the  Federation  General  Committee  decided 
in  favor  of  the  advance,  but  in  announcing  the  decision 
the  hope  was  expressed  that  should  it  be  necessary  at 
the  expiration  of  the  twelve-month  period,  on  account 
of  poor  trade,  to  request  a  reduction  in  wages,  t hex- 
would  be  met  as  generously  as  they  had  met  the 
operatives.  By  according  the  increase  as  requested, 
the  Federation  has,  seemingly,  not  only  gained  the 
good  will  of  the  employees  but  removed  the  possibility 
of  a  serious  dislocation  of  the  cotton-spinning  industry 
of  Great  Britain. 

The  influx  of  immigration  to  the  United  States  in 
May  was  of  unprecedented  proportions  and  conse- 
quently greatly  in  excess  of  the  same  month  in  1906, 
when  the  previous  high  record  was  made.  Through 
all  ports  of  entry  there  came  in  during  the  month 
ls4,886  aliens,  the  number  passed  by  the  immigrant 
authorities  at  New  York  alone  reaching  the  enormous 
total  of  146,588,  or  an  average  of  nearly  5,600  per 
working  day.  Every  country  in  Europe,  with  unim- 
portant exceptions,  helped  to  swell  the  tide,  but  the 
arrivals  from  Austria-Hungary,  Italy  and  Russia  were 
conspicuously  heavy.  From  the  first-named  country 
there  came  in  49,865,  against  33,575  in  1906;  Italy's 
candidates  for  American  citizenship  numbered  :'>7.'.»7o. 
againsl  12,565  a  year  ago,  and  the  arrivals  from  Russ 
and  Finland  totaled  35,503,  a-  compared  with  l'vM7 

in  May  la-t  year.      For  the  five  niont  1 1-  of  the  calendar 

year  1907  the  number  of  immigrant  alien-  admitted 
to  the  country  ha-  been  589,218,  againsl  554,392  for 
the  same  period  of  1906,  the  combined  aggregates  tor 
the  three  countries  specially  referred  to  above  hav- 
ing been  approximately  106,000  and  394,000, 
re- pec t ivelv.  in  the  two  years.  With  this  heavy  influx 
of  alien.-,  of  which,  for  the  five  month-,  too.  173,  or 
78%,  were  male-.  i|  would  almost  seem  that  in  the 
near  future  there  would  be  leas  complaint  of  scarcity 
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of  laborers  in  the  South  and  elsewhere.  The  people 
are  coming  here  in  large  numbers  numbers  un- 
doubtedly sufficient  to  relieve  the  Labor  situation. 
Hut  it  rests  with  those  having  a  need  for  their  ser- 
vices, by  themselves  or  through  competent  and  in- 
telligent representatives,  to  secure  them.  Among 
certain  classes  of  immigrants  there  is  too  strong  an 
inclination  to  remain  in,  or  close  to.  large  cities  like 
New  York,  where  they  are  not  needed.  Bui  this 
situation  could,  we  have  no  doubt,  be  largely  regu- 
lated and  the  immigrants  directed  to  points  where 
they  are  really  needed  by  agents  of  their  own  races, 
who  could  more  readily  gain  their  confidence. 

The  most  important  European  event  this  week  was 
the  dissolution  of  the  Russian  Douma  by  an  Imperial 
decree  which  was  enforced  early  on  Sunday  morning- 
This  event  had  been  foreshadowed  for  some  days,  and, 
indeed,  it  had  been  predicted  at  intervals  during  last 
week,  and  therefore  when  it  occurred  it  had  compara- 
tively little  political  effect  anywhere.  In  Russia  it 
caused  only  a  minimum  of  domestic  disturbance, 
owing  to  the  precautions  taken  by  the  Government  to 
prevent  a  popular  outbreak.  The  financial  effect  in 
Western  Europe  was  also  comparatively  unimportant 
and  the  derangement  to  the  security  markets  soon  sub- 
sided. Russian  bonds  at  first  met  a  sharp  decline, 
recovering  by  the  middle  of  the  week,  continuing, 
however,  more  or  less  feverish,  as  the  result  of  the 
earlier  drop. 

Discounts  in  the  London  market  were  firm  at  the 
Bank  rate,  the  rise  therein  having  occurred  on  the 
previous  Saturday  in  response  to  the  withdrawal  from 
the  Bank  of  $1,250,000  gold  for  Egypt.  Paris  dis- 
counts were  not  affected  and  those  at  Berlin  only 
slightly.  The  comparatively  unimportant  financial 
disturbance  noted  was  attributed  to  the  fact  that  the 
dissolution  (of  the  Douma  made  improbable  any  suc- 
cessful effort  on  the  part  of  the  Russian  Government^ 
negotiate  a  new  external  loan,  the  European  financial 
syndicates  being  committed  to  the  policy  adopted  last 
year  of  refusing  to  effect  such  emissions  unless  they 
were  authorized  by  the  Douma;  therefore,  until  a  new 
parliament  shall  be  convened  and  action  taken  by  it  in 
the  matter  of  a  new  loan,  none  can  be  issued.  The 
necessities  of  the  Government  for  money  with  which 
to  meet  maturing  interest,  &c. — if  the  statement 
which  was  officially  made  last  week,  as  reported  in 
the  "Chronicle,"  is  true — Russia  has  decided  to  procure 
by  an  interior  loan.  It  seems  probable,  therefore,  that 
with  new  borrowing  by  Russia  deferred,  or  restricted 
to  specific  requirements,  accumulations  of  European 
capital  that  had  been  made  in  anticipation  of  Russian 
needs  would  be  released  for  other  employment.  The 
syndicates,  however,  which  have  been  instrumental  in 
the  negotiation  of  previous  loans,  would  feel,  it  is  pre- 
sumed, under  obligation  to  their  clients  who  had 
invested  in  such  loans  to  protect  the  market  price 
thereof  so  as  to  prevent  serious  declines  in  the  securi- 
ties and  hence  aid  Russia. 

This  desire  of  French  bankers  thus  to  sustain  Rus- 
sians for  the  benefit  of  their  clients  may,  it  is  thought 
likely,  account  for  the  urgency  that  was  manifested 
this  week  in  the  French  demand  for  our  gold.  Though 
these  bankers  did  not  bid  for  any  portion  of  the 
£500,000  consignment  from  South  Africa  that  was 
offered   in   London   on   Monday,    arrangements   were 


made  by  them  for  an  import  of  -SI  ,000,000  from  New 
York  by  Wednesday's  si  earner,  and  on  that  day 
$2,500,000  more  of  the  metal  was  secured  for  shipment 
hence  to  Paris  on  Thursday.  On  Friday  a  further 
sum  of  si  ,500,000  was  engaged  lor  shipment  on  Satur- 
day (to-day)  to  Paris.  Those  of  our  bankers  who 
express  opinions  appear  quite  confident  that  the 
movement  of  gold  to  the  French  capital  will  continue, 
and  that  it  will  be  promoted  by  the  Bank  of  France. 
There  were  also  some  indications  on  Tuesday  that  the 
metal  might  be  shipped  hence  to  London,  provided 
inducements  were  offered  to  facilitate  such  a  move- 
ment. On  Friday  the  announcement  was  made  that 
$1,100,000  had  been  engaged  for  export  to-day 
(Saturday)  to  the  British  capital.  It  is  understood 
that  this  export  was  facilitated  by  advances  of  credits 
by  the  Bank  of  England  to  the  consignees  which  en- 
abled the  consignors  to  employ  cables  as  a  means  for 
their  reimbursement  of  the  exported  metal. 

Independently  of  the  Russian  political  situation, 
and  of  the  consequent  financial  outlook,  there  seem 
to  be  developments  which  may  possibly  compel 
keen  competition  for  our  gold  between  the  Bank  of 
France  and  the  Bank  of  England.  The  Egyptian 
demand  for  the  metal,  the  Transvaal  situation  and 
the  political  unrest  are  disturbing  factors  in  England, 
a  rumor  current  to-day  being  that  an  Egyptian  bank 
has  suspended.  The  troubles  in  the  French  wine 
districts  and  the  desire  of  the  Bank  of  France  to 
augment  its  reserve  are  unsettling  factors  in  that 
country. 

Reason  still  holds  sway  in  the  affairs  of  men,  even 
though  political  developments  often  make  one  think 
that  the  contrary  is  true.  The  politicians,  when  they 
attack  the  railroads  or  the  other  instruments  for  con- 
ducting the  country's  commerce  and  industry,  evi- 
dently feel  that  they  are  voicing  the  demands  of  the 
masses  or  of  the  commercial  classes.  But  things  are 
constantly  cropping  out  now  going  to  show  that 
there  is  much  mistake  underlying  the  notion.  We 
observe ,  for  instance ,  that  the  Board  of  Trade  of  Louis- 
ville has  adopted  a  set  of  resolutions  and  is  distributing 
it  through  the  State  of  Kentucky  urging  the  people 
of  that  State  to  take  advantage  of  the  anti-railroad 
campaigns  in  other  States  and  by  special  inducements 
seek  to  attract  capital  for  newT  railroad  building  in 
Kentucky.  The  Board  declares  itself  in  favor  of  legis- 
lation, "if  such  be  necessary/'  to  prevent  fictitious 
capitalization  while  demanding  the  enforcement  of 
laws  to  correct  corporate  abuses  as  well  as  the  punish- 
ment of  those  who  fail  to  obey  such  laws.  But  it  ex- 
presses the  belief  that  what  is  now  in  order  and  for  the 
interest  of  the  public  is  co-operation  between  the  people 
of  the  State  and  the  railroads  with  a  view  to  the  good 
of  both.  We  believe,  say  the  resolutions,  that  if  the 
railroads  honestly  accept  their  responsibilities  to  the 
public  and  endeavor  to  live  up  to  them,  then  the  public 
should  as  honestly  strive  to  make  the  business  of  the 
railroads  successful  and  profitable.  Public  hostility, 
harsh  criticism  and  drastic  legislation,  it  is  declared, 
can  serve  no  good  end.  Continuing  in  this  strain, 
the  Board  adds: 

"It  is  undoubtedly  a  true  economic  proposition  that 
the  losses  of  a  business,  as  well  as  the  profits,  depend 
on  the  earnings  of  the  business.  In  applying  this 
proposition,  we  believe  it  is^true  that  any  excessive 
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expense  or  damage  that  the  public,  or  its  individual 
members,  inflict  upon  the  railroads  in  any  way  whal 
ever,  either  in  excessive  taxes,  damages  tor  personal 

injury,  or  any  other  items  that  go  to  make  up  the  cost 
oi  operation,  must  he  met  by  the  public  in  the  shape 
of  payment  tor  transportation:  hence  the  best   way  for 

the  public  to  secure  cheap  transportation  and  satis- 
factory service  of  transportation  companies  is  by  fair 
and  moderate  laws,  fairly  and  justly  administered." 

"Fair  and  moderate  laws"  is  all  that  any  one  can  ask 
for.  and  yet  how  far  away  from  that  doctrine  we  are 
drifting.  We  are  glad  to  see  a  Southern  commercial 
body  expressing  itself  strongly  in  favor  of  such  a  course, 

for  no  part  of  the  country  has  more  to  gain  than  the 
South  from  adherence  to  such  principles.  'The  rail- 
roads have  done  much  for  the  South  and  they  are 
ready  to  do  a  great  deal  more,  provided  only  they  can 
he  assured  oi  fair  and  decent  treatment  and  be  allowed 
to  make  an  adequate  return  on  the  money  invested. 
The  South  also  needs  outside  capital  for  the  develop- 
ment oi  its  enormous  mineral  and  agricultural  re- 
sources. Such  capital,  too.  it  can  only  obtain  under 
"'fair  and  moderate  laws."  The  Louisville  Board  of 
Trade  declares  itself  in  favor  of  ten  years'  exemption 
from  all  taxes — State,  county  and  municipal — on  all 
new  railroad  mileage  built  in  the  State,  either  by  ex- 
isting railroad  companies  or  other  companies  desiring 
to  come  into  the  State,  or  by  individuals  or  corpora- 
tions generally  who  seek  to  develop  and  enrich  the 
State  by  providing  it  with  increased  means  of  trans- 
portation. The  suggestion,  we  should  judge,  was  a 
wise  one.  and  it  furnishes  evidence  that  our  Southern 
friends  are  alive  to  the  needs  of  the  situation.  They 
are  pursuing  a  policy  of  enlightened  self  interest  when 
they  seek  to  favor  those  who  are  in  position  to  favor 
them. 


In  the  political  world  also,  there  have  been  some 
very  encouraging  developments  recently.  We  like 
particularly  the  veto  by  Governor  Guild  of  Massachu- 
setts of  what  was  known  as  the  Holyoke  Ice  Bill  and 
the  message  which  accompanied  the  veto.  The  meas- 
ure would  have  allowed  the  City  of  Holyoke  to  harve-t 
and  sell  ice  at  wholesale.  But  Governor  Guild  shows 
that  he,  for  one.  i<  not  imbued  with  socialistic  ideas, 
and  that .  moreover,  the  carrying  on  of  private  business 
under  municipal  auspices  is  not  permitted  under  the 
Massachusetts  Constitution.  The  Governor  points 
out  that  if  such  a  bill  should  become  law  it  would  estab- 
lish a  precedent  by  following  which  any  town,  city  or 
Commonwealth  might  engage  in  any  kind  of  commer- 
cial or  manufacturing  enterprise.  The  bill  injquestion 
not  only  sought  to  establish  such  a  precedent,  but  even 
went  to  extremes  in  municipal  finance  by  authorizing 
the  city  to  borrow  money  outside  its  debt  limit  that  it 
might  eiiLraLre  in  such  a  business  experiment.  Water. 
gas.  electricity  and  transportation,  he  argues,  cannot 
be  furnished  to  the  public  without   pern,  ranted 

by  the  public  for  the  laying  of  pipe-  and  track-;  and  the 
erection  of  poles  or  wires.  The  proposed  legislation 
to  a  municipal  ice  plant .  however,  would  go  farther 
than  the  Government  ownership  of  public  utilities. 
It  would  let  a  city  conduct  a  kind  of  business  that 
needs  nothing  more  than  what  any  private  citizen  can 
sure  hy  raising  the  necessary  capital  and  investing 
it  in  a  plant .  The  Governor  Bays  the  manufacture  and 
-ale  of  -hoes  f)r  clothing,  the  cultivation  and  distribu- 
tion of  vegetables,  the  erection  and  [easing  of  tenements 


any  business  enterprise,  in  short     could  he  lawfully 

conducted  by  a  city  if  this  proposed  Act  were  lawful. 
He  quotes  from  the  opinion  of  the  Attorney-General 
Of  the  State,  whose  advice  he  asked,  to  the  effect   that 

the  conducting  of  such  a  business  is  not  a  public  pur- 
pose for  which  money  may  he  raised  by  taxation. 
Moreover,  that  when  it  is  considered  the  hill  author- 
izes the  sale  of  ice  at  wholesale  only,  it  is  even  more 
apparent  that  the  purpose  is  not  public.  Under  such 
circumstances,  the  Governor  said  he  was  not  called 
upon  to  decide  whether  this  legislation,  so  serious  in 
its  character,  is  or  is  not  desirable.  Legislation  of  a 
similar  character  has  been  declared  unconstitutional 
by  the  Supreme  Court,  and  hence  very  properly  the 
t  iovernor  interposed  his  veto. 


We  also  observe  that  the  Massachusetts  Legislature 
has  acted  in  accordance  with  a  previous  suggestion 
of  Governor  Guild,  and  passed  a  resolution  providing 
for  the  appointment  of  a  special  commission  on  com- 
merce and  industry,  whose  duty  it  is  to  be  to  investi- 
gate general  industrial  conditions  in  Massachusetts  in 
all  its  various  phases  and  the  effects  upon  the  same  of 
existing  laws  and  the  need  as  to  future  legislation. 
The  five  members  of  the  commission  are  to  represent 
law,  transportation,  manufactures,  labor  and  capital, 
and  they  are  to  serve  without  compensation.  The 
commission  may  employ  experts^and  incur  reasonable 
expenses,  for  which  and  for  the  carrying  on  of  the  in- 
vestigation an  appropriation  of  $15,000  has  been  made. 
The  theory  underlying  the  creation  of  this  commission 
is  obviously  a  sound  one.  Under  the  universal  de- 
mand for  laws  to  regulate  everything  under  the  sun, 
the  practice  nowT  is  to  legislate  first  and  to  investigate 
afterwards.  Massachusetts  proposes  to  reverse  this 
time-honored  practice  and  investigate  first,  with  the 
view  to  seeing  if  there  is  need  for  further  legislation — 
whether  indeed  there  may  not  have  been  too  much 
legislation,  and  whether  the  ills  from  which  the  Com- 
monwealth is  suffering  may  not  be  due  to  that  cause. 
Massachusetts  is  a  progressive  State,  and  it  usually 
follows  conservative  lines  of  action,  too.  Her  people 
do  not  purpose  being  left  behind  in  the  race  for  in- 
dustrial advancement  and  industrial  supremacy,  and 
one  of  the  functions  of  the  commission  is  to  consider 
what  may  be  done  by  legislation,  executive  action  or 
otherwise  for  the  exploitation  of  the  industries  of  the 
State.  We  have  no  doubt  that  it  will  find  many 
obsolete  laws  on  the  -tatute  books,  and  also  that  these 
have  proved  a  bar  to  progress.  At  all  events,  nothing 
but  good  can  result  from  the  creation  of  such  a  body; 
and  other  States  which  are  beset  with  the  evil  of  pro- 
ceeding with  too  free  a  hand  to  grind  out  additional 
Statutes  could  not  do  better  than  imitate  the  example 
of  Massachusetts  in  that  resped  , 


Beside-  the  many  -eriotis  problems  with  which  the 

Inter-State  Commerce  Commission  is  called  upon  to 

deal,  it  is  also  obliged  from  time  to  time  to  pass  upon 
t  he  petty  vexation-  of  office  routine.  The  Commission 
lias  just  called  the  at  tent  ion  of  carrier-  to  t  he  fact   that 

a  great  amount  <>f  mail  matter  addressed  to  it  contain- 
ing tariffs  and  other  document-  i-  -ent    without   suffi- 
cient postage.     The  Commission  therefore  announi 
that  hereafter  no  tariff  or  supplement  to  the  same  will 

be  accepted  for  filing  unle-s  it   is  delivered  to  the  Coin- 

mission,  free  from  all  charges  or  claim*  for  postage, the 
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full  thirty  days  required  by  the  law  before  the  'late 
upon  which  such  tariff  of  .supplement  is  to  be  effective. 
We  were  not  aware  that  the  carriers  were  called  upon 
in  pa\  t  lie  expense  of  postage  on  all  the  numerous  docu- 
ments that  they  are  obliged  to  forward  to  Washington 
for  the  use  of  the  Commission  and  in  compliance  with 
I  lie  law,  but  the  regulation  just  made  will  undoubtedly 
suffice  to  correct  the  practice  of  the  carriers  in  the 
particular  noted.  It  also  appears  that  there  is  often 
tardiness  in  prosecuting  complaints  before  the  Com- 
mission. The  Commission  holds  that  in  formal  pro- 
ceedings before  it,  complaints  must  be  prosecuted  with 
reasonable  diligence,  and  the  Commission  particularly 
insists  that  when  a  case  has  been  formally  assigned 
tor  hearing  on  a  certain  day,  the  parties  shall  appear 
and  present  such  evidence  as  they  may  wish  to  offer 
in  support  of  their  contentions,  or,  in  advance  of  the 
date  set,  request  postponement  on  stated  grounds, 
showing  good  and  sufficient  cause  for  delay.  Ob- 
viously no  fault  can  be  found  with  a  requirement  of 
that  kind. 

There  was  no  change  in  official  rates  of  discount 
by  any  of  the  European  banks  this  week;  compared 
with  last  week,  unofficial,  or  open  market,  rates 
were,  at  the  close,  x/%  of  1%  higher  at  London, 
Berlin  and  Frankfort  and  unaltered  at  Paris;  dur- 
ing the  greater  part  of  the  week  discounts  at  London 
were  at  the  Bank  minimum  of  4%.  The  discount  as 
well  as  the  securities  markets  were  unfavorably  affected 
by  the  political  crisis  at  St.  Petersburg  incident  to  the 
forcible  dissolution  of  the  Douma,  but  while  there  was 
more  or  less  feverishness  observable,  there  was  a  ten- 
dency toward  normal  financial  conditions  after  the 
middle  of  the  week,  though  international  properties, 
and  especially  Russians,  were  unsettled. 

The  feature  of  the  statement  of  the  New  York  As- 
sociated Banks  last  week  was  the  decrease  in  the  sur- 
plus reserve  by  $1,465,900,  to  $4,514,625,  as  the  result 
of  a  loss  of  $2,683,200  cash,  less  a  reduction  of  $1,217,- 
300  in  reserve  requirements.  Loans  were  contracted 
$1,689,500  and  deposits  decreased  $4,869,200.  The 
bank  statement  of  this  week  should  reflect,  among 
other  items,  the  withdrawal  of  $3,500,000  gold,  which 
was  shipped  to  Paris  on  Wednesday  and  Thursday, 
and  also  the  average  of  $2,600,000  that  was  exported 
to  that  centre  and  to  London  to-day  (Saturday). 
Total  shipments  to  Paris  and  to  the  British  capital 
thus  far  on  this  movement,  $18,500,000. 


The  low  bank  reserves,  as  indicated  by  last  week's  re~ 
turn,  the  loss  of  gold  through  exports,  and  also  of  cash 
by  reason  of  absorptions  by  the  Treasury  and  expec- 
tations that  the  movement  of  gold  to  Paris  would  con- 
tinue, contributed  to  the  establishment  and  main- 
tenance of  firmer  rates  for  money  on  call  and  for  fixed 
periods.  Day-to-day  loans,  representing  bankers' 
balances,  were  effected  at  the  Stock  Exchange  during 
the  week  at  3%@2}{%,  averaging  about  3%;  banks 
and  trust  companies  quoted  2^%  as  the  minimum. 
On  Monday  and  on  Tuesday  loans  were  at  3%  and  at 
?H%  with  the  bulk  of  the  business  at  2%%.  On 
Wednesday  transactions  were  at  3J^%  and  at  2*4% 
with  the  majority  at  2%%.  On  Thursday  loans  were 
at  3%%  and  at  23^%  with  the  bulk  of  the  business  at 
3H%-  On  Friday  transactions  were  at  3^%  and  at 
2lA%  with  the  majority  at  3^%.  Loans  on  good  mixed 


Stock  Exchange  collateral  were  quoted  at  4%  for 
thirty  and  4^'  (  for  sixty  to  ninety  days,  4}^(a5% 
for  four,  5>l/2%  for  five  to  six  and  b%@6%  for  seven 
months.  Easier  rates  are  looked  for  after  the  middle 
of  July,  and  therefore  the  demand  for  time  money 
was  chiefly  for  the  shorter  maturities.  Commercial 
paper  is  liberally  offered,  because  of  slow  collections, 
which  are  due  to  t  he  backward  season .  and  t  he  demand 
is  light.  Rates  are  h1//  ',  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  5^@69<  for  prime  and  6@ 
§XA%  for  good  four  to  six  months'  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  3%@4%.  The  open 
market  rate  at  Paris  is  3%c/c  and  at  Berlin  and  Frank- 
fort it  is  4^g(2i5%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  gained  £664,601 
bullion  during  the  week  and  held  £35,668,332  at  the 
close  of  the  week.  Our  correspondent  further  advi-  - 
us  that  the  gain  was  due  in  about  equal  measure  to 
heavy  receipts  from  the  interior  of  Great  Britain  and 
purchases  in  the  open  market.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £509,000  (wholly  bought  in  the  open  mar- 
ket); exports,  £488,000  (of  which  £250,000  to  Egypt 
and  £238,000  to  Paris),  and  receipts  of  £644,000  net 
from  the  interior  of  Great  Britain. 

Though  irregular,  the  foreign  exchange  market  was 
generally  strong  this  week  at  about  the  highest  prices 
of  the  year,  influenced,  as  has  latterly  been  the  case, 
by  a  scarcity  of  bankers'  bills  and  an  urgent  demand, 
especially  for  cables,  for  the  reason  that  the  foreign 
settlements  due  at  the  end  of  the  half-year  had  to  be 
met  with  this  class  of  exchange  instead  of  with  short, 
which,  unless  it  was  remitted  by  mails  early  in  the 
week,  would  not  arrive  out  in  time  to  be  available  for 
such  adjustments.  Long  sterling  was  in  fair  demand, 
influenced  chiefly  bj^  a  meagre  supply  of  commodity 
bills,  but  the  higher  discount  rate  in  London  tended  to 
restrict  purchases.  Continental  exchange  was  strong 
in  consequence  of  the  disturbed  political  situation  in 
Russia  and  it  was  affected  also  by  firm  discounts  at 
Paris  and  Berlin.  Dearer  local  money  rates  seemed  to 
have  no  influence  on  the  market,  the  slight  recession 
in  short  sterling,  after  Tuesday,  being  due  not  to  the 
advance  in  call  loans,  but  to  the  relaxation  in  the  in- 
quiry for  remittance  with  such  bills  and  to  the  prefer- 
ence given  to  cables,  for  the  reason  above  noted.  The 
fact  that  French  bankers  refrained  from  bidding  for 
the  South  African  gold  that  was  offered  in  London  on 
Monday,  thus  enabling  the  Bank  of  England  to  secure 
the  consignment,  gave  rise  to  a  rumor  that  the  require- 
ments of  these  bankers  for  gold  had  been  satisfied, 
and  an  advance  of  half  a  centime  in  the  rate  for  ex- 
change at  Paris  on  London  seemed  to  confirm  this 
rumor.  On  the  following  day,  however,  an  engage- 
ment of  $1,000,000  gold  was  announced  by  a  firm 
which  had  been  one  of  the  largest  shippers,  and  it  was 
then  stated  that  the  Bank  of  France  was  still  offering 
inducements  to  American  bankers  to  ship  gold  to  Paris. 
On  Wednesday  this  Bank  withdrew  £238,000  from  the 
Bank  of  England,  which  indicated  that  the  French 
bank  had  not  yet  fully  effected  collection  of  its  ad- 
vances to  that  institution.  It  was  then  announced 
that  $2,500,000  gold  would  be  shipped  to  Paris  on 
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Thursday,  and  a  further  amount  of  SI  ,500,000  was  for- 
warded by  the  steamer  sailing  to-day  (Saturday). 
There  are  no  Indications  that  the  requirements  of  the 
Bank  of  France  for  gold  will  be  satisfied  by  these  ex- 
ports and  bankers  are  of  the  opinion  that  much  more 
will  be  Heeded;  therefore1,  it  seems  probable  thai  the 
movement  will  continue  until  it  shall  be  arrested  by  a 
sustained  advance  in  rates  for  money  at  this  centre. 
There  was  a  report  early  in  the  week,  when  the  move- 
ment to  Paris  seemed  to  be  suspended,  that  negotia- 
tions were  in  progress  for  an  export  i^i  gold  hence  to 
London,  ami  that  shipments  might  be  effected  provided 
the  Hank  of  England  would  offer  the  inducement  of 
an  allowance  of  interest  on  the  metal  while  it  was  in 
transit,  without  which  inducement  gold  could  not  be 
shipped.  There  was  no  confirmation  of  this  report 
until  Friday,  when  the  engagement  oi  $1,100,000  for 
shipment  to  London  was  announced;  the  export  was 
facilitated  by  advances  of  credits  by  the  Hank  of  Eng- 
land which  enabled  cables  to  be  employed  for  covering. 
The  exports  for  the  week  were  $5,000,000  to  Paris  and 
$1,100,000  to  London,  making  the  total  thus  far  to 
both  centres  $18,500,000.  It  may  be  noted  that 
s  Id  has  begun  to  move  from  Alaska — from  which  sec- 
tion $1,000,000  is  expected  soon  to  arrive  at  San  Fran- 

3CO.  The  production  of  Alaskan  gold  this  season  is 
estimated  at  about  $6,000,000  and  probably  double 
that  amount  will  be  received  from  the  Klondike  fields. 

Nominal  quotations  for  sterling  exchange  are 
4  84J6@4  85  for  sixty  day  and  4  88 @ 4  883^  for 
-  _:it.  On  Saturday  of  last  week  the  market  was 
strom:  and  compared  with  the  previous  day  short 
mse  10  points  to  4  8715@4  8725  and  cables  10  points 
to    4  8765 @4  8775;     long    was    10    points    lower    at 

4  v>G0(«  4  S370.  On  Monday  long  advanced  15  points 
to  4  S375(5  4  8380,  short  20  points  to  4  8735(5  4  8740 
and  cables  20  points  to  4  8790  @4  8795.  On  Tues- 
day long  fell  5  points  to  4  8370(8  4  8375  and  cables 

5  points  to  4  S7v">fr/  4  S700;  short  was  unchanged. 
On  Wednesday  long  rose  15  points  to  4  8385@4  8390 
and  cables  5  points  to  4  87s.~>('/  1  8795;  short  was 
unaltered.  On  Thursday  long  advanced  20  points  to 
4  84@4  8410   and    cables   5   points   to   4  8790@4  ^: 

was  5  points  lower  at  4  S730@4  8740.  The 
market  was  strong  on  Friday  and  10  point  <  higher 
for  lorn:.  5  for  short  and  10  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


PH.. 
June  14 


Brown  /60  day-  4  84H 

Bros.  4  Co Sight      4  ^ 

Baring  lays  4  yl'j 

<t  00 Sieht..  4  88 

Bank  British  J 60  days 

North   America Bight..  4  88 

Bank  of  J60  day*  4   MM 

•  real Slcht . .   I 

Canadian  Bank  -   l   - 1   . 

Sieht..  4  87H 

H' id'-lhach.  Ickil-  60  days   '.   -i 

helmerACo Sluht..   ; 

Laiard  i  84  H 

-'•S Sight        : 

Merchant*-  Bank  days  1   -l 

inada I  Sight..   ; 


M'jii.. 

Tuts., 
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■ 

June  2(1 

84  H 

-4', 

84  X 

88 

88 

88 
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88 
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88 

88 

MM 
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MM 
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88 
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88 
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88 
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The  market  closed  on  Friday  at  )  8410(5  1  Ml")  for 
km-.  4  8735(§  1  8740  for  short  and  1  88(5  l  8810  for 
calile-.  Commercial  on  bank-  I  8365  @4  8375  and 
documents  for  payment  483@484%.  Cotton  for 
payment  4  83(§  4  83^,  cotton  for  acceptance  4  8365(5 
■  5    7.")   and   grain   for  payment  4M    ,<•  !  54 


The  following  gives  the  week's  movement  of  money 

to  and  from  the  interior  by  the  New  York  bat 


Week  eiuHno  ./■.'•  .'i  1907 


Ren  U'ti '"/ 
\     >  .  nank$ 


Currency 
Gold 


Total  gold  and  legal  tenders 


01.000 

U.( 


■i. Mini 


.S7, //>/„,/  bU 
\        1        | 

I  I    >U4. I 

1,120  hi  hi 


i  000 


/•,:.  rlnr 
'.'<  tit. 

-  I  897.004 
Oaln         .imi.iwo 


Gain    S2.277.OM 


With  Sub-Treasury  operations  and  gold  exports  the 

result    is  as   follows: 


u  Turn  -i  1907. 

Hanks  interior  movent  t  as  above 
Sub-Treos.  oper.  and  gold  expoi  U 

Total  gold  and  legal  tenders  


Into 

/.-.i/U-.t. 


1 .000 
2 0,000 


-  •■  ■  •"  i  


Hii'ik.i. 

SI nun 

24.000 


\  il  I  % 
Hunk  Holdlnfe. 


Gain 


7.0OC 


Low    $1,728,001 


The  following  table  indicates  the  amount  of  bullion 


in  the  principal  European  bank- 


Jwu  .'ii  1907.                                      ./ 

WW    -'1    11 

1  ol 

Gold.            SOver.           Total.           Gold. 

tew. 

lal. 

£                  £                  £ 

£ 

£ 

£ 

England.. 

35  668.332      36  6 

37.173.152 

37.173,162 

Frani 

110,159,384    39,71  1,631  1  19.874,015 

1  17. 'Mil. .111 

42,74  1.044160 

Germany  a 

35,780.000    11,927,000    17,707,000 

38.378.000 

12,793  000   51.171.OM 

R  us&ta  d 

116,304.01 478  1 122,782  (Kin 

100  291.000 

'1 6  MO.Of* 

Am-Hunb 

45,658,000    12,651,000    58.309,000 

16.777,000 

12,776.000    59  553.006 

Spain 

15,529.000    25,717,000    41,246.000 

15.1    ! 

24,627.000   39,7734X16 

Italy 

32.291.000      1,944,700   37, 

29,00]  i 

3.997  000    32  '''is  0(« 

NethTds  . 

5,342,000      5.683.300    11.025.300 

12,800 

5,817,700    11.341 

NatBelg.a 

3.173,333      1,586,667 

1,760  000 

3.245 

1,622.667      4,868.006 

Sweden  .. 

4.141.000J      

•l.l  11,000 

3.878,000 

3,8; 

Tot.  week. 

I04,046,049!l08,702,298512.748.347 

397,361.599  110,102.41  1  507 

Tot.  prev. 

401, 993. 014  108,593,834  510,587.448 

393,316,577  109.572.88J  502,889,461 

a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
in  the  Bank  of  Germany  and  the  Hank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain;  in  neither  ease  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns:,  merely  reporting  the  total  gold  and 
silver;  but  we  l  elleve  th  ■  division  we  make  is  a  close  approximation. 

b  Ibe  Austro-iiuiiL'anan  Hank  Statement  is  now  issued  in  Kronen  and  Heller 
instead  of  (Jnlden  and  Kreutzer.  The  reduction  of  the  former  currency  to  BterlhH 
Pounds  was  by  conslderini;  the  Gulden  to  have  the  value  ol  80  cent8.  As  t  be  Kronen 
has  really  no  creater  value  than  2(1  cents,  our  cable  correspondent  in  London,  hi 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20. 

d  The  total  of  eold  in  the  Bank  of  Russia  Includes  the  balance  held  abroad — 
that  is  the  amount  held  for  Russian  account  in  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  In  the  above  statement  is  about 
one-quarter  of  the  total. 


DISSOLUTION  OF   THE   SECOND   DOUMA. 

We  suppose  that  the  first  comment  which  most 
thinking  men  will  make  on  the  dissolution  of  the 
second  Russian  Douma  by  the  Czar,  last  Sunday, 
is  that  it  reflects,  on  the  part  of  Russia's  rulers,* 
hopeless  vacillation  of  mind  and  uncertainty  of  politi- 
cal grasp  which  promise  no  very  good  results  for  the 
future.  In  this  respect  the  conduct  of  the  Czar  may 
possibly  divide  criticism  with  the  conduct  of  member* 
of  the  Douma,  whose  most  serious  shortcoming — the 
one  charge  in  the  Czar's  bill  of  complaint  which  is 
certainly  well  founded — was  their  repeated  failure  to 
make  up  their  minds  on  needed  proposals  of  legisla- 
tion. In  the  case  of  the  Czar,  the  natural  and  proper 
criticism  will  be  that  he  began  his  experiment  by 
granting  everything,  and  followed  up  this  beginning 
by  taking  away  first  one  and  then  another  of  his  con- 
cessions. This  is  a  fair  inference  from  his  edict  of 
Sunday,  in  which  provision  is  made  for  a  radical  re- 
construction of  the  suffrage,  the  method  of  election, 
and  the  constituency  of  the  Douma. 

Now,  a  child  in  politics  should  be  aware  that  grants 
which  are  made  and  then  revoked,  even  if  part  of  the 
concession  is  left  in  force,  somet  imes  create  more  dissatis- 
faction than  absence  of  any  grant  at  all.  Statesmen 
who  can  see  further  ahead  than  from  one  day  to  the 
other   are    accustomed    to    measure    the    practicability 

of  concessions  when  they  are  first  proposed.  Experi- 
ence teaches  them  that,  if  they  grant  a  little  now,  a. 
little  more  next  year,  and  bo  proceed  until  the  full 
measure  of  concession  has  been  reached,  they  will 
have  preserved  both  their  own  consistency  and  the 
popular  approval.  To  grant  everything,  and  then 
withdraw  half  of  what  was  granted,  may  conceivably 

;   with  the  people  in  possession  of  all  they  OUght  to 
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Lave  had  ;it  any  time;  yet  it  is  obvious  that  a  feeling 
of  .soreness,  distrust  and  irritation  must  remain.  Nor 
are  such  feelings  under  such  circumstances  unreason- 
able. It  is  all  very  well  for  the  sovereign  or  the  minis- 
ter to  explain  that  he  made  a  mistake  in  the  first  place, 
which  lie  is  now  correcting  through  bis  revised  arrange- 
ment. But  the  proletariat  will  answer,  or  if  it  does 
not  openly  answer  will  at  all  events  believe,  that  there 
is  now  no  guaranty  against  further  and  even  more 
radical  change  of  mind  in  a  future  exigency.  In  the 
case  of  Russia,  if  the  Czar  is  now  exercising  the  right 
of  revoking  a  part  of  the  privileges  solemnly  granted 
to  the  Russian  people,  what  is  to  prevent  his  revoking 
the  whole  of  them  next  year?  We  suppose  that  Sun- 
day's manifesto  will  be  taken  in  exactly  this  spirit  by 
the  Russian  people. 

The  Czar  presents  formally  his  reasons  for  this  step. 
Very  probably  they  state  the  honest  convictions  of  a 
well-meaning  sovereign;  but  people  experienced  in 
parliamentary  government  will,  we  imagine,  pro- 
nounce them  just  a  little  naive.  "To  our  sorrow," 
this  document  recites,  "a  considerable  section  of  the 
second  Douma  failed  to  justify  our  expectations." 
These  expectations  were  for  the  pacification  of  the 
country  and  for  what  the  Czar  indefinitely  calls  "to 
establish  the  affairs  of  state  in  regular  course."  Now 
the  probability  is  that  at  least  a  part  of  the  Douma's 
membership  would  answer  this  charge  by  saying  that 
they  never  had  any  intention  of  justifying  precisely 
the  expectations  entertained  by  the  Czar,  and  that 
they  were  not  sent  to  St.  Petersburg  by  their  con- 
stituents for  such  a  purpose. 

The  very  term  "opposition",  as  employed  in  the 
parliamentary  language  of  every  well-developed  con- 
stitutional State,  shows  that  such  hostility  to  the  pur- 
poses of  the  governing  power  is  a  part  of  necessary 
parliamentary  machinery.  We  do  not  deny  that  cir- 
cumstances in  the  case  of  the  Russian  Parliament 
were  peculiar.  But  it  does  not  appear  to  us  that  the 
Czar's  manifesto  anywhere  establishes  facts  except  the 
habitual  delays  of  the  Douma  and  its  failure  to  follow 
out  the  Imperial  purpose .  Assertions  that  the  Douma 
was  not  "desirous  of  working  for  the  interests  of  the 
country,"  or  that  it  "did  not  lend  its  moral  support 
to  the  government  in  the  restoration  of  order,"  or 
that  "the  right  of  interpellation  was  transformed  into 
a  means  of  fighting  against  the  Government  and  of 
exciting  distrust  against  it,"  are  comments  which,  at 
all  events,  show  a  singular  obtuseness  to  the  Anglo- 
Saxon  theory  of  representative  government. 

Although  these  various  shortcomings  of  the  Douma 
in  its  legislative  capacity  are  asserted  as  cumulative 
grounds  for  sending  its  members  home,  the  real  cause 
for  dissolution  b}^  the  Czar  is  stated  in  the  following 
allegation: 

"Lastly,  an  act  was  committed  unheard  of  in  the 
annals  of  history.  The  judicial  authorities  discovered 
a  plot  by  a  section  of  the  Douma  against  the  State 
and  power  of  the  Czar,  but  when  our  Government 
demanded  the  exclusion,  until  judgment  had  been 
passed,  of  fifty-five  members  of  the  Douma  implicated 
in  the  crime,  and  the  arrest  of  those  among  them  most 
compromised,  the  Douma  failed  to  carry  out  imme- 
diately the  lawful  demand  of  the  authorities,  which 
admitted  of  no  delay." 

It  is  difficult  at  this  distance  to  pass  judgment  on 
the  merits  of  this  particular  charge;  but  it  is  not  diffi- 
cult to  show  that  assertion  of  the  right  to  seize  and 


try  members  of  the  Douma  by  wholesale,  on  general 
charges  of  treasonable  conspiracy,  would  instantly 
do  away  with  the  whole  independence  of  the  Legis- 
lature. The  Czar,  it  is  true,  did  not,  in  imitation  of 
Charles  I,  undertake  to  enter  the  Douma  with  his 
soldiers  and  drag  out  the  members  designated  for  such 
prosecution  by  the  Government.  But  the  logical 
sequel  of  his  demand  on  the  Douma,  if  granted,  may 
readily  be  foreseen.  The  Czar  and  his  Ministers  claim 
to  judge  as  to  what  members  shall  thus  be  placed  on 
trial;  nothing,  then,  could  be  more  simple  than  the 
submission  of  such  demands  at  any  time  when  an 
awkward  majority  against  the  Government  had  de- 
veloped in  the  Douma.  If  the  Opposition  numbered, 
let  us  say,  a  majority  of  ten,  removal  of  fifteen  mem- 
bers on  the  grounds  set  forth  in  this  week's  manifesto 
would  give  a  comfortable  margin  for  the  Government's 
own  measures,  and  to  precisely  the  same  extent  would 
defeat  the  purposes  of  the  people.  Our  own  Constitution, 
it  is  true,  provides  only  that  Senators  and  Represen- 
tatives "shall  in  all  cases,  except  treason,  felony  and 
breach  of  the  peace,  be  privileged  from  arrest,  during 
their  attendance  at  the  sessions  of  their  respective 
Houses  and  in  going  to  or  returning  from  the  same." 
Treason  is  what  the  Czar  alleges  against  the  fifty-five 
members  of  the  Douma.  But  the  habeas  corbus  is  not 
the  instrument  of  protection  in  Russia  which  it  is  in 
Anglo-Saxon  countries;  the  nature  of  the  Russian 
criminal  process  renders  Executive  tyranny  perfectly 
feasible,  and  the  cases  are,  therefore,  in  no  respect 
identical.  Adopted  in  habitual  practice,  the  Czar's 
plan  would  simply  mean  the  holding  of  permanent  ter- 
rorism over  legislative  critics  of  the  Czar's  own 
policy.  Such  powerful  sovereigns  as  Henry  VIII 
and   Elizabeth   shrank  from  this. 

As  for  the  new  electoral  law  which  the  Czar  pro- 
poses, fixing  September  14  for  the  assembling  of  the 
new  Douma  elected  under  it,  all  that  can  be  said  is  that 
districts  from  which  the  more  radical  members  of  the 
present  body  came  are  partly  or  wholly  disfranchised, 
whereas  a  larger  parliamentary  representation  is 
granted  to  constituencies  whence  the  defenders  of 
the  Imperial  power  have  been  sent.  Whether  the 
Russian  people  will  give  up  without  serious  resistance 
to  these  new  proposals  is  perhaps  a  doubtful 
question;  for  ourselves,  we  should  imagine  that  the 
spirit  of  blind  and  purposeless  insurrection,  such  as 
was  witnessed  during  1905  and  a  good  part  of  1906, 
must  for  the  most  part  have  spent  its  force.  On  this 
fact,  doubtless,  the  Czar  and  his  advisers  reckoned. 
A  more  serious  question  is  whether  this  limitation  of 
the  suffrage  under  such  peculiar  circumstances  may 
not  mean  such  break-down  of  popular  belief  in  the 
parliamentary  plan  that  elections  may  henceforward 
become  a  perfunctory  farce,  leaving  the  Douma,  like 
the  French  Assembly  under  the  Bourbon  kings,  a 
mere  machine  for  registering  the  royal  will. 

As  regards  the  effect  of  this  new  step  on  Russia's 
outside  credit,  the  most  that  can  be  said  just  now  is 
that  Russia  hardly  has  reason  to  expect  the  outside 
markets  to  lend  it  money  under  any  circumstances 
during  the  present  financial  situation.  Perhaps  in 
preparation  for  this  week's  step  the  Imperial  Bank, 
as  we  have  hitherto  pointed  out ,  has  added  to  its  home 
reserves  during  the  past  fourteen  months  no  less  than 
$100,000,000.  On  this,  no  doubt,  the  Government 
relies  as  its  present'  financial  mainstay. 
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GOVERXOR    HUGHES    AND    THE    POLITICAL 

OUTLOOK.  

Governor  Hughes  has  followed  up  his  commendable 

art  ion  in  vetoing  the  Two-Cent  Fare  Hill  which  the 
Legislature  of  this  State  had  enacted  by  vetoing  still 
another  measure  of  the  same  type.  He  has  put  the 
seal  of  his  disapproval  upon  what  was  known  as  the 
Train  Crew  Bill.  The  object  of  this  bill  was  to  com- 
pel the  employment  by  the  railroads  of  an  additional 
brakeman  on  their  freight  trains,  thereby  increasing 
the  customary  size  of  the  crew  from  five  to  six  persons. 
The  Governor's  reasons  for  withholding  his  approval 
are  sound  and  incontrovertible.  He  well  says  that 
the  bill  takes  no  account  of  the  differences  between 
the  different  roads  and  parts  of  roads,  in  tracking  and 
switching  facilities,  and  of  the  fact  that  what  may  be 
necessary  in  the  case  of  some  railroads  may  be  wholly 
unnecessary  in  others.  For  example,  on  the  New 
York  Central,  the  tracking  and  switching  facilities  on 
the  main  lines  of  the  system  are  of  such  a  character 
as  to  make  unnecessary  the  employment  of  a  third 
brakeman.  Mr.  Hughes  argues  with  much  force  that 
to  require  the  expenditure  of  a  very  large  amount  of 
money  (estimated  at  several  hundred  thousand  dollars 
annually)  without  necessity  for  the  outlay,  is  simply 
arbitrary  exaction  and  taking  of  property  without 
due  process  of  law.  In  these  days,  when  it  is  the  fash- 
ion to  favor  adverse  legislation  of  all  kinds  directed 
against  the  railroads,  no  matter  how  severe  and  unjust, 
a  departure  such  as  here  indicated  is  obviously  welcome. 

On  account  of  these  two  vetoes  we  are  already  being 
told  that  Mr.  Hughes  is  the  man  of  the  hour  and  looms 
up  large  as  a  possible  Presidential  candidate.  We  are 
asked  to  believe  that  he  has  suddenly  become  a  figure 
of  national  prominence  and  that  we  must  hail  him  as 
our  saviour  from  the  political  tendencies  of  the  times. 
One  publication,  usually  very  conservative  in  its 
utterances,  goes  so  far  as  to  compare  him  with  Lincoln. 
While  apparently  following  intelligent  and  capable 
public  opinion,  like  a  born  statesman  he  has  endeavored 
(this  critic  argues)  wisely  to  direct  and  mold  it  and 
there  are  those,  we  are  told,  who  even  "anticipate 
good  results  from  his  Public  Utilities  LawT,  provided 
an  upright,  impartial  commission  is  secured." 

It  is  a  -triking  commentary  upon  the  pass  we  have 
reached  when  a  high  Government  official  becomes,  as 
would  here  appear,  a  figure  of  national  prominence 
simply  because  he  does  two  or  three  acts  of  justice  in 
the  ordinary  course  of  his  routine  duties.  And  yet, 
we  confess  that  to  us  there  is  something  decidedly 
encouraging  in  this  kind  of  praise  and  comment, 
obviously  overdone  as  it  is.  For  a  long  time  we  have 
been  told  that  the  assaults  on  the  railroads,  on  cor- 
porations, on  capital,  on  accumulated  wealth,  voiced 
popular  sentiment — and  voiced  it  in  such  an  over- 
whelming degree  that  it  was  useless  and  foolish  to 
attempt  to  stem  the  tide.  To  float  with  the  current 
has  been  the  one  ambition  of  the  politician,  the  Gov- 
ernment official  and  the  newspaper  editor  everywhere. 
How  quickly  the  whole  movement  would  collapse  if  it 
could  be  proved  to  the  satisfaction  of  these  fickle  ele- 
ments that  the  bulk  of  our  people  do  not  look  with 
unqualified  approval  upon  the  course  being  pursued. 

In  the  way  Governor  Hughes  i>  being  praised  for  his 
two  recent  acts  there  is  evidence,  it  seems  to  us,  that 
there  is,  after  all,  a  considerable  body  of  citizens  who 


are  not  satisfied  with  recent  tendencies,  and  who  are 
ready  to  take  up,  nay  are  anxiously  looking  for,  a 
candidate  of  a  conservative  rather  than  of  a  radical 
type.  We  believe,  too,  that  the  sentiment  reflected 
by  those  who  favor  conservative  action  is  by  tlO  means 
uncommon — that  large  numbers  of  the  population  are 
out  of  patience  with  the  policy  which  seeks  to  hamper 
the  activities  of  the  carriers  and  of  other  industrial 
agencies,  and  who  unqualifiedly  condemn  antagonism 
or  hostility  to  the  capitalist  or  to  honest  wealth.  We 
have  now,  as  we  have  always  had,  great  faith  in  the 
integrity  and  common  sense  of  the  American  people. 
If  the  issue  could  be  presented  clearly  and  distinctly, 
free  from  side  matters  of  all  kind,  we  are  sure  that 
appeal  to  the  justice  and  spirit  of  fair  dealing  of  the 
voters  of  the  United  States  would  not  be  in  vain. 
Such  an  appeal  never  has  failed.  There  have  been 
many  critical  periods  in  the  p'ast  when  questions  of 
the  greatest  moment  were  submitted  to  the  American 
masses,  and  the  verdict  has  always  been  on  the  side 
of  right  and  justice. 

The  only  danger  is — we  fear  that  now  as  we  always 
have — that  the  issue  may  be  obscured  in  such  a  way 
that  the  voters  will  be  voting  under  a  misapprehension 
or  be  obliged  to  choose  the  lesser  of  two  evils.  With  a 
man  standing  squarely  and  unequivocally  for  the 
rights  of  property  and  the  protection  of  vested  interests 
on  the  one  side,  and  an  opponent  of  these  old-fashioned 
ideas  on  the  other  side,  demanding  the  overthrow  of 
the  existing  order,  we  have  absolutely  no  doubt  as  to 
the  outcome.  Candor  compels  the  statement,  how- 
ever, that  at  the  moment  there  appears  to  be  little 
prospect  of  a  square,  up-and-down  political  battle  of 
this  kind.  The  twro  great  parties  are  apparently  vying 
with  each  other  to  see  which  may  go  furthest  in  yield- 
ing to  unreasoning  clamor  and  embracing  socialistic 
notions.  We  are  apprehensive  lest  the  so-called  con- 
servative prove  to  be  one  who  has  no  real  claim  to  the 
title,  who  is  not  at  all  moderate,  but  who  is  ready  to 
make  concession  after  concession  to  the  noisy  crowds 
in  order  to  gain  their  favor  or  their  votes.  This  is  the 
kind  of  "conservatives"  that  are  in  office  nearly  every- 
where to-day,  and  it  is  the  kind  that  we  are  now  to 
be  asked  to  accept  and  endorse.  They  would  concede 
everything,  even  the  fundamentals  of  right,  in  the 
effort  to  keep  out  the  dreaded  "radicals." 

As  a  matter  of  fact  this  class  of  conservatives — and 
the  woods  are  full  of  them — are  really  more  dangerous 
than  the  out-and-out  radicals  who  make  no  disguises, 
but  declare  their  undying  hostility  to  the  existing  or- 
der. Should  such  a  radical  of  a  pronounced  type 
by  any  chance  be  elected  to  office,  he  would  be  power- 
less to  accomplish  anything.  He  would  be  opposed  by 
the  conservative  element  in  the  Democratic  Party, 
which,  we  are  obliged  to  say,  possesses  t  he  bulk  of  these 
irreconcilables,  and  he  would  be  opposed  by  the  whole 
of  the  Republican  Party, which  until  the  last  few  years 
has  always  stood  for  what  was  best  and  highest  in 
political  ideals.  Every  measure  proposed  by  such  an 
assailant  against  established  ideas  would  be  scrutinized 
and  squarely  challenged.  But  as  things  are  now,  with 
the  so-called  "conservatives"  in  control,  criticism  is 
disarmed  and  the  existing  order  is  being  slowly  but 
surely  sapped  by  concession  after  concession,  until  it 
is  becoming  a  question  whether  we  would  not  do  bet- 
ter by  embracing  the  whole  brood  of  nauseating  so- 
cialistic doctrines  all  at  once  and  be  done  with  it. 
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We  would  then  have  an  end  of  shame  and  eyerybody 
would  know  just  where  he  stood  and  what  was  ahead 

of  him  and  t  he  count  ry. 

It  is  in  this  lighl  thai  Mr.  Hughes's  pretensions  and 
political  aspirations-  for  he  certainly  has  political 
aspirations,  otherwise  he  would  not  he  in  the  Govern- 
or's chair -must  be  tested  and  examined.  There 
never  was  a  time  in  the  history  of  the  country  when 
there  was  greater  need  of  ;t  man  of  the  right  type — 
sane,  sensible  and  courageous — than  at  present,  and 
there  never  was  a  time  when  a  man  of  that  type  had 
greater  opportunity  for  achieving  success.  As  already 
indicated,  if  such  a  man  would  come  forward  and  ap- 
peal to  the  suffrages  of  the  people,  he  would  sweep  the 
country.  Bui  that  favor  is  reserved  only  for  him  who 
professes  no  adhesion  whatever  to  the  noxious  political 
nostrums  of  the  day.  In  other  words,  what  is  wanted 
is  the  genuine  article— ^not  the  man  who  fears  that  his 
conservatism  may  not  appeal  to  the  masses,  but  must 
have  a  preponderating  admixture  of  radicalism — a  man 
who  hopes  to  gain  the  vote  of  the  better  element  in  the 
population  by  holding  himself  out  as  a  conservative, 
and  yet  all  of  whose  acts  are  guided  by  a  desire  to  pose 
as  a  champion  of  the  masses  and  of  those  who  clamor 
for  the  impossible.  Judged  by  his  political  record, 
it  does  not  seem  to  us  that  Governor  Hughes  can  lay 
claim  to  the  distinction  of  being  a  conservative — a  per- 
son whose  acts  are  dictated  by  a  sense  of  right  and  not 
by  motives  of  expediency.  Obviously  no  one  would 
claim  for  Mr.  Hughes  and  his  course  the  least  bit  of 
originality.  The  great  master  in  the  art  has  been 
President  Roosevelt — a  man  of  force  as  well  as  origi- 
nality— and  Mr.  Hughes  has  been  simply  imbibing  po- 
litical wisdom  from  that  master,  although  he  appears 
to  be  unwilling  to  admit  the  fact.  Taking  isolated 
acts  in  the  career  of  Mr.  Roosevelt,  or  quoting  isolated 
passages  from  his  speeches  and  utterances,  it  would  be 
possible  to  make  out  the  President  as  an  ultra-conser- 
vative; but  Mr.  Roosevelt  would  himself  he  the  first 
to  deny  the  accuracy  of  such  a  characterization.  Sim- 
ilarly we  must  judge  Mr.  Hughes  by  the  whole  of  his 
acts  and  not  by  seeming  exceptions  to  the  rule. 

Mr.  Hughes  is  responsible  for  the  Public  Utili- 
ties Bill,  which  embodies  in  its  provisions  more  of 
the  feeling  of  unreasoning  hostility  to  public  ser- 
vice corporations  than  any  measure  ever  enacted  in  the 
history  of  the  United  States.  This  Act  gives  to 
two  public  bodies,  whose  members  hold  office  only  dur- 
ing the  pleasure  of  the  Chief  Executive,  absolute,  unlim- 
ited, unchecked  and  unrestrained  control  over  the  affairs 
of  the  carriers,  whether  steam  roads  or  street  roads, 
and  also  over  gas  and  electric -light  concerns.  It  puts 
no  limit  upon  the  number  of  employees  they  may 
engage, or  the  amount  of  money  they  may  use  up. 
They  are  responsible  to  no  one  except  the  Governor. 
The  two  bodies  will  regulate  not  only  rates  of  freight, 
of  fare,  and  charges  for  express,  for  gas.  for  electricity, 
but  they  will  have  the  power  to  regulate  nearly  every- 
thing else  connected  with  these  public  service  corpora- 
tions— their  facilities,  service.  &c,  &c.  In  his  veto 
of  the  Two-Cent-Fare  Bill  last  week,  Mr.  Hughes  said 
that  "it  (the  bill)  plainly  reflects  dissatisfaction  wdth 
the  existing  conditions  and  an  effort  to  provide  a 
remedy  through  arbitrary  action."  But,  we  may  be 
permitted  to  ask,  does  the  Public  Utilities  Bill  possess 
any  greater  merit?  Does  it  not,  too.  "reflect  dissatis- 
faction," and   is   it  any   the   less   "arbitrary"   in   its 


action'.'  It  should  be  noted,  too,  that  Mr.  Hughes 
did  not  put  his  veto  of  the  Two-(  'cut  -1  a  re  Kill  on  the 
ground  thai  two-cent  tares  were  wrong  per  se.  lie 
based  his  action  on  the  assertion  that  the  Public 
Service  Commissions  had  been  created  for  the  express 
purpose  of  determining  the  question.  He  said:  "I 
do  not  mean  to  be  understood  as  saying  that  a  maxi- 
mum two-cent  passenger  rate  would  be  unreasonably 
low.  It  might  be  high  enough  in  many  cases.  Pos- 
sibly it  would  be  high  enough  in  all  i  And  as 
further  evidence  of  a  desire  to  propitiate  those  who  had 
been  instrumental  in  the  passage  of  the  bill,  he  added: 
"I  fully  appreciate  the  fad  thai  those  who  have  pro- 
moted this  bill  believe  that  such  a  rate  would  be  fair." 
What  trifling  with  a  serious  matter!  Those  who  ad- 
vocate two-cent  fares  do  not  care  a  tuppence  whether 
the  rate  pays  or  not.  Yet  we  are  told  by  one  ap- 
plauding critic  that  "the  whole  message  is  written  as 
an  almost  unconscious  explanation  of  his  own  position 
on  economic  questions  which  suggests  a  refutation  of 
the  recent  charges  of  Chancellor^Day  of  Syracuse." 
Refutation  indeed! 

It  is  also  to  be  remembered  that  Mr.  Hughes  is  re- 
sponsible for  the  recent  insurance  legislation  in  this 
State.  He  is  commonty  reputed  to  have  drafted  all 
of  last  year's  laws  on  this  subject.  These  laws  evi- 
dence hasty  and  ill-considered  action,  and  it  is  difficult 
to  believe  that  they  do  not  also  evidence  unwise  con- 
cessions (so  common  these  days)  to  so-called  popular 
sentiment.  How'  else  are  we  to  explain  the  fact  that 
under  the  provisions  of  this  law  it  took  just  six  months 
to  complete  the  count  of  the  vote  cast  last  December 
at  the  annual  election  of  the  trustees  of  the  insurance 
companies.  As  every  reader  of  the  daily  newspaper 
knows,  the  whole  thing  degenerated  into  a  farce. 
However,  the  call  was  for  drastic  legislation  and 
accordingly  drastic  it  was  made,  with  very  little  regard 
to  the  consequences.  The  Legislature  is  now  engaged 
in  amending  the  law  in  that  particular  so  as  to  avoid 
further  ridicule.  But  very  little  is  being  said  about 
the  amending  process.  This  is  being  furtively  done 
where  the  original  legislation  was  loudly  proclaimed. 

Nor  can  it  be  asserted  that  Mr.  Hughes  is  always 
consistent.  He  considered  it  arbitrary  for  the  Legis- 
lature to  pass  a  two-cent  fare  bill  in  view  of  the  fact 
that  at  his  instance  special  bodies  had  been  created  for 
determining  such  questions.  Yet  on  April  26  he  ap- 
proved the  bill  reducing  the  price  of  gas  in  Albany  from 
$1  30  per  one  thousand  cubic  feet  to  only  SI.  He 
also  last  year  favored  the  reduction  in  the  price  of  gas 
in  New  York  from  $1  to  80  cents,  and  took  occasion 
to  commend  some  of  the  State  legislators  for  their 
course  in  the  matter,  although  a  Gas  Commission  had 
been  expressly  created  the  previous  year  for  dealing 
with  the  eubject.  This  fixing  of  eighty  cents  as  the 
price  of  gas  in  this  city  lias  just  been  declared  confisca- 
tory by  a  special  master  appointed  by  Judge  La  combe 
in  the  United  States  Circuit  Court.  The  Gas  Com- 
mission has  itself  the  present  year  reduced  the  price  of 
gas  in  Syracuse  and  some  other  points.  Gas  securities 
until  this  crusade  was  begun  were  considered  among  the 
best  and  most  approved  type  of  investments.  Nearly 
every  man  of  moderate  means  left  a  little  gas  stock 
for  his  wife  and  children,  so  that  it  is  literally  true  to 
say  that  gas  securities  are  held  by  the  widows  and 
orphans.  Mr.  Hughes's  "conservatism"  is  simply 
playing  havoc   with   these  investments.  i 
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One  statement  in  Mr.  Hughes's  veto  of  the  two-cent 

measure  is  to  the  following  effect:  "If  a  passenger  rate 

of  two  cents  a  nule  i^  just  and  reasonable  it  can  be 
fixed  (by  the  Commission) .  If  it  is  not  just  and  reason 
able  it  should  not  be  fixed."  In  this  ( lovernor  Hughes 
naively  ignores  last  year's  experience  of  the  Gas  Com- 
mission. The  das  Commission  had  been  created  not 
for  the  purpose  of  examining  carefully  and  judicially 
into  the  question  what  would  he  a  jusl  and  reasonable 
charge  for  the  price  oi  gas,  hut  for  the  simple  purpose 
of  reducing  the  price.  When,  therefore,  the  Legisla- 
ture met  the  following  January  (1906)  and  the  price 
had  not  yet  been  reduced,  our  Albany  legislators  im- 
mediately got  to  work.  Senator  Stevens,  the  author 
of  the  Act  creating  the  Gas  Commission,  in  February 
l'.H)6  introduced  a  hill  proposing  to  legislate  the  Com- 
mission out  of  existence.  With  this  threat  hanging 
over  it  the  Commission  made  an  order  cutting  the  price 
to  eighty  cents.  Hut  the  Legislature  wanted  no  more 
fooling  about  the  subject, so  to  clinch  the  matter  it 
made  the  price  eighty  cents  by  legislative  enactment. 

What  guaranty  have  we  that  the  same  thing  will 
not  happen  in  the  case  i^i  the  Public  Service  Commis- 
sions just  created,  and  in  that  view  of  what  avail  will 
it  he  even  if  Mr.  Hughes  should,  as  every  one  helieves 
he  will,  appoint  impartial,  upright  and  high-minded 
men  as  members  of  the  two  Commissions.  If  they 
failed  to  act  in  accordance  with  the  notions  of  the  legis- 
lators who  have  been  championing  the  Act.  how  long 
would  they  last? 

Of  course  Mr.  Hughes  may  have  experienced  a  real 
change  of  heart;  and  if  henceforth  he  should  reverse 
his  course  there  would  be  good  reason  for  acclaiming 
him  as  the  coming  leader,  hut  in  view  of  the  forego- 
ing record .  it  isobvious  that  further  proof  will  be  nec- 
essary to  sustain  the  theory  that  he  has  altered  or  is 
getting  ready  to  alter  his  views. 


RIGHT  OF  WOMEN  TO  WORK  AT  NIGHT. 
It  has  now  been  definitely    settled  by  the  decision 
of  the  highest  tribunal  in  the  State  that  a  statute  for 
bidding  adult  women  to  work  in  factories  before  six  in 
the  morning  or  aft  (.'lock  at  night  is  uncon- 

stitutional. Previously  we  had  the  ruling  of  the  lower 
courts  to  this  effect,  but  now  the  Court  of  Appeals  has 
also  passed  on  the  question  and  has  given  adhesion  to 
the  Bame  views, and  affirmedthe  judgment  below.  We 
have  twice  before  referred  to  thi-  case,  first  when  Jus- 
tice Olmsted,  in  the  Court  of  Special  Sessi 
First  Division  of  the  City  of  New  York,  declared  the 
"ute  invalid,  and  ;.<::  in  when  the  Appellate  Division 
of  the  Supremi  I  rt  in  the  FTrs1  Department  upheld 
the  ruling  of  Justice  Olmsted;  but  the  final  disposition 
of  the  case  gives  tot  Ik-  subject .     More- 

er,  a-  it  happen-.  I  I  I 

his  signature  to  a  hill  re-enacting  some  of  the  pro vi si 
here  declared  unconstitutional,  advertin  o  doing 

to  the  decision  of  the  Court  of  Appeal-,  hut  l  the 

iund  that  this  feature  of  the  hill  did  not  affect  the 
validity  of  the  rest  of  the  measure. 

A-  may  he  recalled,  the  case  was  that  of  the  People 
of  'In    -  York  ,  I    .  id  I..  William-,  who 

a   printing  ami   bookbindii  iblishmi 

uptown.  One  night  in  January  l!)*)ti  a  deputj  factory 
inspector  visited  the  bookbindery  ol  Mr.  W  illi  in  and 
found  some  girls  of  full  legal  age  at  work  ei  I  in 

their  usual  occupation  of  folding  sheets  and  d'.'n 


similar  work  customary  in  binderies,     Night   work  jj 

ential    on    many    different    papers,    and    periodicals 

which  cannot  be  sent  to  press  until  late  at  night, and 
which  must  be  ready  promptly  for  distribution  to  the 
reading  public  the  next  morning.  But  the  legislate! 
has  attempted  to  prevent  women  from  working  at 
night.  The  law,  it  is  proper  to  say,  has  been  on  the 
statute  hooks  for  a  number  of  years,  forming  Sec.  77 

of  Chap.  415  of  the  haws  of  1897,  and  has  been  amended 
from  time  to  time.  It  provides  "that  no  minor  under 
the  age  of  eighteen  years  and  no  female  shall  he  em- 
ployed, permitted  or  suffered  to  work  in  any  factory 
in  this  State  before  six  o'clock  in  the  morning  or  after 
nine  in  the  evening  of  any  day."  The  word  "factory" 
has  a  very  broad  designation,  the  statutory  definition  of 
it  being  to  this  effect:  "The  term  factory  when  used 
in  this  chapter  shall  he  construed  to  include  also  any 
mill,  workshop  or  other  manufacturing  or  business 
establishment  where  one  or  more  persons  are  employed 
at  labor."  Under  this  provision  Mr.  Williams,  as  one 
of  the  proprietors  of  the  establishment  referred  to,  wa* 
found  guilty  in  having  employed  one  Katie  Mead  to 
work  in  his  establishment  after  nine  o'clock  at  night 
on  certain  specified  dates.  At  the  trial  the  deputy 
inspector  was  called  to  prove  the  bare  fact  of  employ- 
ment after  prohibited  hours  in  a  factory.  The  ac- 
cused offered  no  evidence  and  was  thereupon  found 
guilty.  Upon  a  motion  in  arrest  of  judgment,  Mr, 
Williams,  through  his  counsel,  contended  first,  thai, 
Section  77  of  the  Labor  Law,  under  which  the  convic- 
tion was  had,  is  in  contravention  of  the  Fourteenth 
Amendment  of  the  Federal  Constitution,  in  that  it  w 
an  infringement  of  the  privileges  and  immunities  of  the 
citizens  of  the  United  States,  and  denies  to  women  the* 
equal  protection  of  the  laws;  and,  second,  that  it  con- 
travenes Article  1,  Section  6,  of  the  State  Constitution, 
in  that  it  deprives  a  citizen  of  her  liberty  and  property 
without  due  process  of  law.  The  only  plea  in  justifi- 
cation of  the  statute  urged  by  the  State  was  that  it 
was  enacted  to  protect  the  comfort,  welfare  and  safety 
of  the  whole  people,  and  the  individual  must  -viler 
this  curtailment  of  his  granted  rights  in  the  inferos  pj 
the  common  good. 

In  our  issue  of  Jan.  12  last,  we  reviewed  aj  length 
the  grounds  upon  which  Justice  Olmsted  based  hit 
conclusion  that  the  law  was  invalid.  He  took  for  hi* 
guidance  the  decision  of  the  United  States  Supreme 
Court  (Lochner  vs.  New  York,  198  C.  S.  1!..  ,,  >;,;  in 
the  case  where  it  was  attempted  to  fix  a  ten-hour  day 

employees  of  bakeries  and  confectionery  establish* 
ments.  which  the  Court,  as  will  be  remembered,  de- 
clared unconstitutional.  In  that  case  it  had  been 
urged  that    it    was  to  the  interesl   of  th<    -  'hat 

population  should  be  3trong  and  robust,  and  there- 
fore any  legisl  which  might  be  said  to  tend  to 
make  people  healthy  must    be  valid    as   health  law* 

Cted    under   the    police    power   of    the    Stale.      But 

the  United  State-  Supreme  Court  said  that  if  th. 

a  valid  argument  and  a  justification  for  this  kind  of 

legislation,  it  would  follow  that  the  protection  of  the 

Federal      Constitution      from      undue      in:  ice 

ith     the     liberty     of     person     and       freedom    of 

contract      is      visionary      wherever      the      law      is 

ght  to  be  justified  as  a  valid  >■■■  of  the  police 

power.     The   United   States   Supreme  Court    in  that 

■  I:     "The  \         not  within  any  fair  meaning  of 

term  a  health  law,  bul  Is  an  illegal  interference 
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with  the  rights  of  individuals,  both  employers  and 
employees,  to  make  contracts  regarding  labor  upon 
such  terms  as  they  may  think  best  or  which  they  may 
agree  upon  with  the  other  parties  to  such  contract. 
Statutes  of  the  nature  of  the  one  under  review,  limiting 
the  hours  in  which  grown  and  intelligent  men  may 
labor  to  earn  a  living,  are  mere  meddlesome  inter- 
ferences with  the  rights  of  the  individual."  Justice 
Olmsted  applied  the  same  course  of  reasoning  to  the 
New  York  statute  prohibiting  the  employment  of 
women  after  9  o'clock  at  night  or  before  6  o'clock  in 
the  morning,  and  accordingly  declared  the  law  un- 
constitutional. The  Appellate  Division  took  the  same 
view  and  did  not  feel  called  upon  to  enlarge  upon  the 
points  made  by  Justice  Olmsted. 

The  opinion  just  handed  down  by  the  Court  of 
Appeals  is  of  similar  tenor.  It  was  written  by  Judge 
Gray.  He  declares  that  the  Legislature,  in  the  law 
referred  to,  overstepped  the  limits  set  by  the  Consti- 
tution to  the  exercise  of  the  power  to  interfere  with  the 
rights  of  citizens.  Under  our  laws,  he  says,  men  and 
women  now  stand  alike  in  their  constitutional  rights 
and  there  is  no  warrant  for  making  any  discrimination 
between  them  with  respect  to  the  liberties  of  person  or 
of  contracts.  He  could  find  nothing  in  the  language 
of  the  Section  which  suggested  the  purpose  of  pro- 
moting health,  except  that  it  might  be  inferred  that 
for  a  woman  to  work  during  the  forbidden  hours  of 
night  would  be  unhealthful.  If  the  inhibition  of  the 
Section  in  question  had  been  framed  to  prevent  the 
ten  hours  of  work  from  being  performed  at  night,  or 
to  prolong  them  beyond  9  o'clock  in  the  evening,  it 
might  more  readily  be  appreciated  that  the  health  of 
women  was  the  matter  of  legislative  concern.  But 
that  is  not  the  effect  or  the  sense  of  the  provision  in 
question.  If  that  enactment  was  sustained,  he 
argues,  then  an  adult  woman,  although  a  citizen  and 
entitled  as  such  to  all  the  rights  of  citizenship  under 
our  laws,  may  not  be  employed  nor  contract  to  work 
in  any  factory  for  any  period  of  time,  no  matter  how 
short,  if  it  is  within  the  prohibited  hours;  and  tins  top 
without  any  regard  to  the  healthfulness  of  the  em- 
ployment. It  is  proper  to  note  here  that  the  deputy 
factory  inspector  in  his  testimony  had  said  with 
reference  to  the  Williams  establishment  that  "it  is  the 
best  factory  of  the  kind  in  New  York  City." 

Accordingly  Judge  Gray,  voicing  the  opinion  of  the 
Court  of  Appeals,  reaches  the  conclusion  that  such 
legislation  cannot  and  should  not  be  upheld  as  a  proper 
exercise  of  the  police  power,  being  certainly  discrimi- 
native against  female  citizens  in  denying  to  them 
equal  rights  with  men  in  the  same  pursuit.  He  then 
goes  on  as  follows: 

"The  courts  have  gone  very  far  in  upholding  legis- 
lative enactments  ^framed  clearly  for  the  welfare, 
comfort  and  health  of  the  community,  and  that  a 
wide  range  in  the  exercise  of  the  police  power  of  the 
State  should  be  conceded,  I  do  not  deny.  But  when 
it  is  sought  under  the  guise  of  a  labor  law,  arbitrarily 
as--here,  to  prevent  an  adult  female  citizen  from  work- 
ing at  any  time  of  the  day  that  suits  her,  I  think  it  is 
time  to  call  a  halt.  It  arbitrarily  deprives  citizens  of 
their  right  to  contract  with  each  other.  The  tendency 
of  legislatures, in  the  form  of  regulatory  measures,  to 
interfere  with  the  lawful  pursuits  of  citizens  is  becoming 
a  marked  one  in  this  country,  and  it  behooves  the 
courts  firmly  and  fearlessly  to  interpose  the  barriers 
of  their  judgment  when  invoked  to  protest  against 
legislative  Acts  plainly  transcending  the  powers  con- 


ferred    by     the    Constitution    upon     the    legislative 
body." 

Such  clear,  ringing  words  as  these  at  a  time  when  the 
tendency  is  so  strongly  in  the  direction  of  disregarding 
Constitutional  provisions,  or  of  stretching  them  in 
such  a  way  as  to  deprive  them  of  all  potency  and 
effect,  are  certainly  reassuring.  The  amendment  to 
the  law  which  the  Legislature  has  made  the  present 
session  and  to  which  Governor  Hughes  gave  his  ap- 
proval last  Saturday,  covers  both  the  provisions  with 
reference  to  the  employment  of  women  and  the  hours 
of  labor  and  the  ages  of  minors.  With  reference  to 
the  latter,  the  amendment  restricts  further  the  time 
within  which  minors  may  be  employed  and  the  num- 
ber of  hours  in  the  aggregate  that  they  may  work  in 
any  day.  It  is  the  view  of  Mr.  Hughes  that  the  un- 
constitutional part  of  the  bill  is  clearly  separable,  so 
that  the  remainder  of  the  law  will  not  be  affected. 
As  the  Governor  has  had  considerable  experience  as  a 
lawyer,  we  are  not  inclined  to  dispute  his  statement. 
And  yet  it  seems  to  us  the  better  course  would  have 
been  to  have  returned  the  bill  to  the  Legislature, 
called  its  attention  to  the  limit  upon  its  powers  as 
just  set  out  in  the  opinion  and  decision  of  the  State's 
highest  court,  and  asked  it  to  eliminate  the  unconsti- 
tutional part  of  the  law.  It  is  not  a  dignified  pro- 
ceeding to  put  new  laws  upon  the  statute  books  when 
we  are  apprised  in  advance  that  a  part,  if  not  the  whole, 
of  the  law  is  sure  to  be  declared  unconstitutional. 
The  Legislature  is  still  in  session,  wrangling  with 
reference  to  a  new  apportionment  of  Assembly  and 
Senatorial  districts,  and  could  easily  pass  a  new  bill 
free  from  all  objections. 


THE  LIFE   INSURANCE  LAWS   AS   ALREADY 

TESTED. 

Precisely  six  months  after  the  closing  of  the  polls 
on  the  day  of  election,  and  about  two  months  after 
the  conclusion  of  the  count  in  case  of  the  Mutual, 
announcement  is  made  of  the  close  of  the  contest  for 
control  in  the  New  York  Life.  The  administration 
ticket  received  a  vote  ranging  from  236,999  to  about 
236,000,  one  name  receiving,  however,  only  136,142; 
the  leading  name  on  the  opposition  ticket  received 
100,782,  the  others  ranging  from  98,719  to  95,470. 
Two  of  the  men  chosen  have  died,  and  one  declines 
to  serve,  so  that  three  vacancies  are  to  be  filled.  The 
retiring  board  made  admirable  nominations,  and  noth- 
ing need  be  said  of  the  new  board  further  than  that  it 
is  of  the  highest  character.  On  nomination  by  Mr. 
Orr,  who  took  the  presidency  only  temporarily  and 
with  the  expressed  desire  that  a  practical  insurance 
man  should  succeed,  Vice-President  Darwin  P.  Kings- 
ley  has  been  unanimously  chosen  President.  Mr. 
Kingsley  is  a  Vermonter,  now  just  past  50,  and  for 
nearly  twenty  years  has  been  with  the  company, 
progressively  filling  many  positions.  His  selection 
was  naturally  indicated,  and  it  is  received  by  the  press 
with  hearty  commendation.  It  is  satisfactory  to 
have  this  matter  concluded,  and  the  conclusion  itself 
is  one  upon  which  management  and  policyholders 
are  to  be  congratulated. 

The  outcome  in  both  companies  must  be  deemed 
a  result  of  self-government  by  the  real  policyholders. 
The  utmost  liberty  was  given  to  opposition,  for  every 
group  of  a  hundred  was  empowered  to  put  up  a  ticket; 
yet  no   spontaneous  movement   appeared.    The  so- 
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called  International  Policyholders'  Committee,  not- 
withstanding its  pretentious  title,  was  in  do  sense 
representative.  As  we  pointed  out  at  the  time,  the 
sole  question  before  the  electors  was  one  of  persons, 
not  of  policy:  they  had  only  to  decide  which  of  two  or 
more  sets  of  men  they  preferred  to  trust.  Therefore 
a  genuine  policyholders'  movement  would  have  named 
its  ticket  and  would  then  have  left  each  voter  to  quietly 
make  his  own  decision,  since  the  widest  possible  pub- 
licity had  already  been  given  to  all  the  facts  in  the 
case:  hut  a  movement  from  without,  seeking  control, 
would  naturally  perceive  that  its  only  hope  of  success 
lay  in  keeping  up  excitement.  That  was  the  course 
taken.  The  person  behind  the  movement  not  only 
sent  fresh  complaints  to  the  Department  every  few 
days  and  made  charges  of  misconduct  against  the 
company  administrations,  which  were  utterly  unre- 
strained and  incredible,  but  raised  the  cry  of  fraud  and 
kept  that  up  during  the  progress  of  the  count,  aban- 
doning it  only  a  few  weeks  ago. 

It  was  even  asserted  over  and  over  that  the  admin- 
istration tickets  and  all  effort  in  their  behalf  were  sub- 
versive oi  the  intent  of  the  law.  which  was  said  to  be 
an  entire  change  in  the  personnel  of  administration. 
Had  that  been  the  intent,  the  law  would  have  made 
the  old  trustees  ineligible,  which  is  exactly  what  the 
most  violent  agitators  openly  sought.  On  the  con- 
trary, the  law  assumed  that  the  policyholders  had  not 
heretofore  been  allowed  to  express  their  will.  It 
therefore  deposed  the  existing  boards  entirely,  but  left 
it  to  the  policyholders  to  decide  whether  they  would 
restore  any  or  all  of  them.  The  boards  were  expressly 
required  to  nominate  a  ticket;  and,  in  order  to  make 
liberty  of  the  voters  more  complete  and  to  insure 
intelligent  decision  between  old  men  and  new  men. 
the  ticket  put  up  by  the  boards  was  to  be  designated 
the  "administration"  ticket.  Whatever  else  be  said 
of  the  law.  it  could  not  have  been  better  framed,  in 
the  provisions  for  nominating  tickets,  for  the  purpose 
of  ensuring  an  open  and  fair  election. 

Hut  this  is  the  utmost  which  can  be  said  for  it. 
Its  assumption  that  the  policyholders  had  been  dis- 
franchised hitherto  was  utterly  unfounded.  Its  clean 
sweep  of  the  boards  and  ordering  a  complete  new  elec- 
tion was  just  what  we  vainly  pointed  out  while  the 
subject  was  before  the  Legislature;  it  was  contrary 
to  long  and  universal  custom  in  corporate  matters, 
highly  dangerous  in  its  nature,  and  in  this  case  an  in- 
vitation to  all  the  world  to  enter  into  a  -truggle  for 
control  of  nearly  a  billion  of  assets.  Attempts  at  this 
control  have  been  quietly  made  in  the  past,  attracting 
no  public  attention:  this  forcible  declaration  by  the 
law  of  a  free-for-all  contest  .  especially  after  a  term  of 
such  exaggerated  agitation,  is  not  relieved  of  its  repre- 
hensible character  by  the  fortunate  fact  that  the  self- 
king  plan  of  outsiders  proved  unsuccessful. 

The  publication  of  list-  of  policyholders  is  to  be  con- 
demned  in  every  aspect.     As   we  also   pointed   out 
vainly  at  the  time,  it  could  have  performed  no  ser 
whatever,  even   for  the  purposes  of  the  opposition 
movement.     An    amendment     was    passed    by    the 

Senate  (and  then  abandoned  because  of  a  9torm 
directed  upon  it)  which  would  have  given  tin-  persons 
who  managed  the  opposition  movement  every 

ance  which  these  lists  gave  them.      Since  all  the  n<- 
papers  were  open  to  them  without  stint,  they  could 
have  reached  in  that  manner  every  voter  with  every- 


thing   they    had    to    communicate,    and    the    rejected 
amendment    (or  some  other  simple  device)  would  also 

have  enabled  a  direct  communication  by  mail,  with- 
out any  such  publication  of  addresses. 

1  low  obnoxious  an  invasion  of  privacy  such  a  publi- 
cation is,  how  objectionable  for  business  reasons,  and 
how  vexatiously  policyholders  are  exposed  by  it  to 

all  sorts  of  annoying  circulars  and  the  like,  we  need 
not  urge.  Hut  the  mischief  extends  to  that  inter- 
ference with  the  stability  of  policies  which  is  called 
"twisting,"  ami  here  is  an  example  of  still  another 
form  of  evil;  for  some  years  past  certain  parties  have 
been  seeking  out  holders  of  "deferred  dividend"  poli- 
cies, namely  the  kind  (now  prohibited)  which  have 
a  fixed  term  to  run  and  defer  settlement  of  so-called 
"profits"  till  the  end  of  the  term.  These  persons  offer 
to  buy  the  policies,  paying  therefor  more  than  the  cash 
which  the  companies  will  pay  now.  They  can  well  do 
this,  because  there  is  a  profit  by  carrying  the  policy 
to  maturity,  and  if  the  insured  died  meanwhile,  the 
gain  would  be  still  greater.  So  long  as  this  opera  tion 
was  confined  to  policies  which  the  holders,  for  any 
ordinary  reason,  were  determined  to  surrender,  the 
holders  gained  something,  and  the  profit  of  the  specu- 
lator did  no  moneyed  injury  to  anybody.  But  since 
agitation  began,  the  speculator  gets  the  published 
addresses,  seeks  out  the  holder,  makes  his  offer,  and 
the  fact  that  it  is  larger  than  the  company  will  pay 
naturally  suggests  to  him  that  the  much-denounced 
company  is  not  treating  him  honestly;  so  he  is  tempted 
to  sell  a  policy  wdiich  otherwise  he  might  not  have 
thought  of  disturbing.  One  illustrative  case  is  told 
of  a  holder  who  was  just  on  the  point  of  closing  with 
the  offer,  when  he  discovered  that  the  speculator 
would  have  made  a  profit  of  $3,000,  which  he  could 
have  saved  (and  of  course  decided  to  save)  for  himself 
by  paying  the  two  remaining  premiums,  and  that,  if 
the  payment  was  difficult,  he  could  borrowthe  money 
from  the  company  at  5%.  How  much  of  this  under- 
surface  business  has  been  done  we  are  unable  to  say; 
but  the  Mutual  recently  sent  to  its  policyholders  a 
direct  warning  against  it,  and  it  illustrates  the 
vicious  nature  of  the  publication  of  policyholders 
addresses. 

Without  dwelling  upon  them,  we  wish  to  suggest 
for  serious  consideration  at  this  point  two  questions. 
first,  more  than  five-sixths  of  the  insurance  outstand- 
ing in  the  companies  of  this  State  is  owned  Outside  of 
the  New  York  jurisdiction,  considerable  of  it  being 
under  foreign  government-;  therefore,  does  not  this 
>tate  assume  to  push  its  radical  intervention  too  far? 
Second,  these  companies  have  no  grant  from  t  he  State. 
They  are  not  utilities;  they  owe  no  public  duty,  and 
perform  no  public  service.  They  are  not  even  "busi- 
ness" corporations  in  any  sense.  They  are  merely 
associations  of  persons  who  come  together  for  a  strictly 
persona]  and  selfi>h  purpose  of  their  own.  contem- 
plating nobody  outside.  They  are  as  private  as  a 
cemetery  association,  for  example.  Their  vast  size 
complicates  the  conditions,  admittedly,  but  i'  doc-  not 

change   the  essence,   nor   is   that    changed ,  hecau.-e  the 
technical  corporate  form  is  nece.-siry.      Now  .  by  what 

righl  in  reason  and  morale  does  a  legislature  assume  to 

forcibly  enter  into  a    private  concern,  abolish  a   board 
of  control  and  an  order  of  election   which  the  owners 

of  the  fund  had  established,  upset  its  rule-  of  pro- 
cedure and  its  mode-  of  investment,  and  throw  away 
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forcibly,  in  a  vain  and  mischievous  scheme  of  a  new- 
election,  an  amount  of  private  funds  which  has  been 
estimated  as  high  asa  million,  and  is  at  least  very  large, 
without   an   atom   of   advantage    to   any    legitimate 

interest? 

The  legal  competency  of  all  this  we  do  not  discuss, 
but  we  cannot  refrain  from  saying  that,  while  the  cir- 
cumstances made  it  inexpe< lien t  to  raise  the  issue  in  the 
courts,  we  have  felt  that  it  is  very  doubtful  whether 
the  new  laws  would  i>ass  judicial  inquiry  at  several 
points. 

They  have  now  been  a  year  in  enactment,  and  about 
six  months  in  full  effect,  and  the  elections  scheme  has 
had  its  trial,  so  that  it  is  possible  to  apply  a  beginning 
of  test  to  their  practical  value.  They  set  legislatures  in 
other  States  going,  naturally,  in  the  bad  course  of 
following  a  bad  example.  Fortunately ,  this  did  not  go 
far  beyond  keeping  up  an  agitation  which  has  been  the 
cause  of  a  destructive  sacrifice  of  insurance  by  innocent 
holders  who  will  suffer,  silently  and  unknown,  for  the 
faults  of  persons  who  will  not  recognize  the  wrong  of 
needlessly  disturbing  the  feeling  of  confidence.  The 
Worst  legislation  provoked  by  this  example  is  the  new 
investment  law  of  Texas,  already  commented  on  by  us. 
The  New  York  Life  has  explained  the  matter  to  its 
Texas  policyholders  direct,  in  a  circular  announcing  its 
withdrawal  from  that  State,  and  a  Philadelphia  com- 
pany has  put  the  case  still  more  pointedly  by  asking 
its  Texas  policyholders  whether  they  are  willing  to  be 
charged  the  extra  which  the  law  puts  on  as  special  tax. 
They  must  bear  it,  willingly  or  unwillingly,  knowingly 
or  unknowingly;  but  it  is  exactly  right  to  bring  the 
thing  home  in  this  way  to  the  persons  who  are  affected 
and  who  must  deal  with  their  own  legislators.  This 
is  the  referendum  principle,  which  has  been  coming  into 
life  insurance  administration  in  the  last  few  years,  none 
too  soon,  and  ought  to  become  settled  practice. 

These  vicious  new  laws  and  the  vicious  extension 
of  State  regulation  must  be  included  as  a  part  of  the 
emotional  legislation  of  the  last  five  years  into  which 
we  are  more  and  more  swiftly  and  thoughtlessly  hur- 
ried. The  custom  is  getting  to  be  to  pass  a  lot  of 
undigested  laws  first,  and  then  think  about  them  after- 
wards. The  thinking  ought  to  precede,  but  it  is  better 
to  think  out  of  time  than  not  think  at  all,  and  we  may 
better  understand  clearly  that  the  thinking  is  bound  to 
come,  timely  or  untimely.  Probably  the  courts  will 
do  some  of  it  in  their  cool  and  deliberate  way,  but  we 
commend  the  reader  to  that  kind  of  thinking  for  him- 
self, without  awaiting  and  relying  on  the  protective 
action  of  the  judiciary. 


RAILROAD  GROSS   AND   NET  EARNINGS  FOR 

APRIL. 
Our  April  statement  of  railroad  gross  and  net  earn- 
ings bears  out  expectations  in  showing  greatly  im- 
proved results  as  compared  with  the  preceding  months 
of  the  current  calendar  year.  The  gain  in  the  gross 
earnings  is  far  in  excess  of  that  of  the  earlier  months 
and  for  the  first  time  this  year  we  have  a  monthly 
return  showing  a  substantial  increase  in  net.  In 
January  and  February,  it  will  be  remembered,  there 
Were  actual  losses  in  the  net,  and  in  March,  although 
there  was  a  gain,  it  was  of  insignificant  extent — only 
nominal  in  amount .  Our  present  April  statement ,  on 
the  other  hand,  records  an  increase  in  net  in  the  sum 
of  $8,882,437,  or  26.41%. 


In  the  gross  the  increase  reaches  the  very  large  figure 
of  $27,021,029.  The  fad  that  this  gain,  however,  has 
yielded  an  increase  of  onlj    —  382,437  in  the  net  is 

highly  significant.  It  shows  that  the  additions  to 
expenses  during  the  month  reached  over  $18,000,000 
and  indicates  that  the  same  conditions  that  served  to 
swell  the  expense  accounts  in  the  preceding  months — 
such  as  the  higher  cost  of  labor  and  of  materials  and 
supplies  and  the  other  things  entering  into  the  operat- 
ing accounts  of  the  railroads — are  still  in  force.  This 
is  of  course  the  feature  in  the  affairs  of  the  railroads 
that  is  giving  chief  concern  along  with  the  action  of 
legislative  bodies  and  Government  officials  in  raising 
the  taxes  of  the  railroads  and  in  other  ways  adding. to 
operating  cost.  That  there  was  a  gain  in  net  during 
April  is  due  alone  to  the  fact  that  the  expansion  in  the 
gross  was  of  extraordinary  proportions.  And  this 
bears  out  what  we  have  said  on  previous  occasions, 
namely  that  as  the  greater  part  of  the  augmentation 
in  expenses  is  more  or  less  constant — running  on,  we 
mean,  from  month  to  month — and  is  of  large  ex- 
tent, it  can  be  overcome  only  when  the  gains  in 
gross  are  of  very  great  magnitude  such  as  happened 
in  April. 


April. 
(91  mails.) 


Januar;/  1  to  April  30. 

(Ill   roads.) 


1907.   i   1900.  tine,  or  Dec'       1907.      1906.  .Inc.  or  Dec. 

$  $  s  $  $  s 

Gr.  earn!  142, 884, 383  115.803,354  +  27,021,029  540.194,688  481.545,931  +58.64S.757 
Op.exp.  100,362,8341  82,224,242  +  Is, 138.592  389.466,043;337,586,757  +51.879,286 


Net  earn 


42,521.549|  33,639,112    +8,S82,437  150,728  045,143,959,174    +0.769.471 


We  need  hardly  tell  the  reader  that  very  exceptional 
circumstances  account  for  the  extent  of  the  gain  in  the 
gross  during  April.  Comparison  is  with  a  period  last 
year  when  the  roads  had  lost  a  good  part  of  their 
coal  traffic  because  of  the  suspension  of  work  at  the 
coal  mines.  The  anthracite  roads  lost  practically  the 
whole  of  their  coal  traffic, as  the  anthracite  mines  were 
idle  throughout  the  wdiole  month  of  April  last  year. 
The  bituminous  coal  roads  likewdse  lost  large  portions 
of  their  coal  tonnage  and  this  wTas  a  circumstance  that 
applied  to  practically  all  the  roads  in  the  Middle  and 
the  Middle  Western  and  to  a  good  many  in  the  South- 
western States,  though  suspension  was  not  complete 
in  any  one  State,  since  some  of  the  mines  were  able  to 
keep  operations  going  by  granting  at  the  start  the  1903 
wage  scale  which  subsequently  was  granted  at  all  the 
mines.  We  have  a  capital  illustration  of  the  part 
played  by  the  return  to  normal  conditions  in  the  coal 
business  this  year  in  swelling  earnings  in  the  fact  that 
the  Pennsylvania  Railroad,  the  largest  coal-carrying 
road  in  the  country,  sustained  a  decrease  in  its  gross 
earnings  last  year  on  its  lines  east  of  Pittsburgh  and 
Erie  in  amount  of  $540,100,  and  this  year  reports  an 
increase  in  earnings  for  the  same  part  of  the  system  in 
the  sum  of  no  less  than  $3,121,200.  The  loss  on  the 
Eastern  lines  last  year  was  offset  by  a  gain  of  $508,300 
on  the  Western  li*  2S,  reducing  the  loss  for  the  combined 
lines  to  only  $31,800.  The  present  year  the  com- 
bined lines  show  a  gain  in  the  prodigious  figure  of 
$4,418,600. 

There  were  some  other  special  favoring  circum- 
stances the  present  year.  April  last  year  contained 
five  Sunday*.  This  year  it  had  only  four.  It 
follows  that  there  was  one  more  working  day  in 
the  month  in  1907  than  there  had  been  in  1906.  Fur- 
thermore, Western  roads  had  the  advantage  of  a 
larger  grain  movement  and  in  some  instances   likewise 
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of  a  larger  live-stock  movement.  It  is  proper  t<»  saj  . 
though,  that  the  Southern  roads  in  many  instances 
had  a   smaller  cotton  movement. 

Notwithstanding  the  diminution  in  the  coal  tri 
last  year,  Tinted  States  roads,  as  a  whole,  in  April 
1906  did  not  show  any  falling  off  in  either  gross  or 
net  earnings,  the  prosperity  and  activity  of  general 
trade  having  served  to  offset,  and  more  than  offset, 
the  loss  in  the  coal  traffic.  Our  table  at  that  time 
recorded  $5,399,836  increase  in  the  gross  earnings,  or 
5.16%,  and  an  increase  of  $1,411,064,  or  4.(17',  m 
the  net  earnings.  This  year's  large  improvement  is 
all  the  more  noteworthy  because  of  this  improvement 
>n  1906.  In  the  previous  years,  too.  there  were  larger 
or  smaller  gains,  with  the  exception  of  1004.  as  may 
he  -eon  from  the  following. 


Gross  Earnings. 


Mel  Earnings. 


April 
1896 
1897 
1898 
Lgg  , 

1900 
1901 
1903 
1903 
1904 
I'M);, 

1907 

Ja 

1890 

ls.7 
In  18 

1899 
1900 

l'JDl 

1903 
1904 

1905 
190-', 
1907 


S1.130 

13  l  >6 

57.884 

78.077. 172 

94.439.377 

107.517.310 

98  798,874 

111.860.721 

10  1.998.401 

n.  1  (.. 

-•ni.M9.130 
231.425.801 
2  is  904.241 
265.538.242 
;  l.ooi 
372.454.171 
386.032.507 
408.133.197 
378.234.461 
425.0  ! 
457.70 
540.194.688 


War         Increan  or 
I'rtading.       Decrease. 


49.766.803 

.Vl.7lO.v-ll 

55.427.918 
64,888.200 
68.313.028 
i  11.412 
91.394.164 
94.172.420 

101. 474. 716 

104,598.565 

115.863,354 

30 

190,466.459 

54.853 
217.393.112 

14,367 
264,684,616 

59.007 

29,975 
300,998,811 
381,897.317 
403,70 
396,741.443 
4M  .545,931 


Yiar 
Given. 


Year 
Preceding. 


Increati  or 

DtCr 


1-841  ,766 
6  289 
I  5,248 

64,444 
-  10,107.965 

68.136 
4-13.344,890 

—  l.78e.  723 
-  :  186  005 
4-5.399.836 

-  27.021.029 


+  11 
—3 

+  31 

->-10 

-  14 

-*-  :(." 

-.'4 

-  17 
—3 

-21 

-  60 


.352.071 
.1.'  1,052 
,511.129 
,903.885 

,895.164 
,1H2.  532 
034.386 
,662,856 
,31  1,957 
968.196 
648  757 


l  1.484.626 
15.41.9,768 
18.740,860 
20.458.833 
25  300,034 
29,511.141 
31,260,129 
2,999 
2s.  552. 275 
31,958,503 
31.548.060 
42,521,549 

58,892,179 

23,362 

76,303  632 

78,996,134 

96,220,03  1 

120,750,379 

120,31  1.5  47 

1  19,980,963 

97,959,318 

11 4. 362, n0 2 

136,945.928 

150,72s  645 


S 

1  1,657,119 
14,974.1  56 
15.695,627 
19,1  19,604 
20,416,810 
24,975.191 
27,891.1 1" 
a9.788,830 
31.092,626 
30,192.485 
10  137.596 
33.639.112 

54.370  245 

60.381.592 

63.467.681 

7-. i!  18,40  I 

78.829  lis;; 

1114.321.860 

1  1  LS42.047 

110,661,936 

112,4  (2,578 

107,520.298 

107.002,765 

143,959,174 


I 

—172.493 
+  445...12 
+3.04 

19.229 

I  2,883.224 

15,945 

+4,104,169 

—2,540   151 

+  1,766  nix 

•   I    111.064 

J2.437 

2] ,934 

-  1,941,770 

-  12,835.951 

,7,734 

-  17.:;:"'  ..  .1 
+  16,428.519 

-  5,  172. Mil) 
■  9,319.027 

-  1  1,533  26i) 

2  l  943  163 
+  6.769,471 


\i>ni  129  roads  in  1896:  127  in  ls.97.  134  in  lvis:  124  In  1899; 
127  in  1900  127  in  1901;  120  in  1902;  109  in  1903:  96  in  19114.  96  in  1905:  91  in  1906 
and  91  in  1907.  Anil  from  Jan.  1  to  April  30,  127  roads  in  1896;  1  22  in  1897;  132  in 
1898  122  in  1899  125  in  1900;  127  in  1901;  117  in  1902:  108  In  1903;  95  In  1904;  96 
in  1805;  "  In  1906  and  9.1  in  1907.  Neither  the  Mexican  ro:uls  nor  the  coal-mining 
operations  of  the  anthracite  coal  roads  are  included  in  any  of  these  totals. 

In  the  case  of  the  separate  roads,  the  list  of  gains 
is  a  noteworthy  one.  while  the  losses  are  inconsequen- 
tial. Indeed,  in  the  gross  earnings,  there  is  no 
single  loss  for  as  much  as  $30,000.  In  the  net.  there 
are  five  such  losses,  owing  to  the  part  played  by  aug- 
mented expenses  it:  the  affairs  of  the  roads.  This 
feature  of  increased  expenditures  is  strikingly  reflected 
in  •  -••  of  the  Pennsylvania  Railroad, which,  with 

$4.41vdi>n  improvement  in  the  gross,  is  able  to  record 
only  $580,400  improvement  in  the  oet.     The  chai 
for  the  separate  mads  in  both  gn>--  and  nel  are  se1 
out  in  the  following: 

PRINCIPAL  CHANGES   IN   GROSS   EARNINGS    I\   APRIL. 
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PRINCIPAL  CHANGES    IN    Nil    EARNINGS   IN    APRIL. 

Inert  Increases 

Philadelphia  a  .   798  Louisville  A  Nash vUle               100,447 

Lehigh  Vallcj  007, 803  Colorado  A  Southern                 186.631 

Central  of  New  Jersej  800,310  St.  Louis  Southwestern               78,702 

Atchison  Topeka  *  J  743.870  Wheeltni                 Erie                78.040 

Pennsylvania  (2  roads)  1/580.400  Minn.  Si    Paul  &  S  S.  M            84,044 

Erie  1.202  Norfolk  &  w  i  stern                    62 

Si    Louis  A  San  Francisco  Sou. sua  Chicago  Great  Western              57.  ion 

Missouri  Pacsyst  (2  rds).  396.033  Mobile  ft  Ohio                             19 

Rock   Island  System  332,937  Wisconsin  Central                        46.306 

ralo  Koch  &  Pitts  328.322  Grand  Trunk  (4  roads)               38.445 

N.  V.  Ontario  A  Western  230.632  Detroit  A  Mackinac                    38.124 

Baltimore  A  Ohio  201,302  roledo  St.  Louis  A  Wesl             35,208 

Kansas  Clt>   Southern  190,060                                                           

Chicago  4    \ltmi  166,047  Total  (40  roads)                S8.836.048 

Toledo  A  Ohio  Central  162,1  15 

Southern  Railway.  125.222  Decreases. 

Denver  A  Rio  Grande  121,415  West  Jersej  A  Sea  Shore        8118,900 

Hocking   Valley  120,948  Central  of  G                                 71.2-10 

Union  Pacific         119,441  Vazoo  A  Mississippi  Valley        68,817 

Wabash 116,791  Georgia  RR                                 47,557 

Illinois  Central       112.50:1  Phlla.  Bait.  A  Washington        52.700 

Northern  Central  109,900                                                    

Missouri  Kansas  A  Texas.  101.12s      Total  (5  roads) 1828.714 

j  These  figures  are  tor  the  Railroad  Company;  the  Coal  4  iron  Company 

reports  an  Increase  of  $507,520. 

If  These  figures  cover  lines  directly  operated  cast  and  treat  of  Pittsburgh 
and  Brie.  The  net  on  Eastern  lines  Increased  $-110,300,  and  the  net  on 
Western  Unas  increased  $170,100. 

When  arranged  in  groups,  the  gains  are  very  note- 
worthy, both  in  the  case  of  the  gross  and  the  net, 
and  there  is  no  group  that  has  failed  to  record  an  im- 
provement in  either.  Very  naturally  the  anthracite 
coal  roads  stand  out  with  particular  prominence ,%S 
these  suffered  enormous  losses  last  year  by  reason  of 
the  suspension  of  operations  at  the  mines.  The  gain 
for  that  group  reaches  69%  in  the  gross  and  268% 
in  the  net.  But  several  of  the  other  groups,  it  will 
be  observed,  alsc  show  very  largej  pe  ?centages  of 
gain.  


Sirllon  or 

(Iron  p. 


Gross  Earnings. 


1907. 


April. 
Trunk  L  (8) 
A  nth  Coal  (5) 
E'stAMld(14) 
HldWest  ill) 
NW4NP(12) 

S\V  A:  SP  111.) 
Southern  (22) 


38,985.500 
10.386.366 
5.851,1  Is 
9,072,792 
17.044,883 
39,174,008 


lUOIi. 


22,369,686    191982,680 


Total  (91).   142.884.383 


- 


Mexican    ill         5.851.383 

Jan.  1  to  A  prll  30— 
Trunk  L  (8)  144,341.826 
Anth  coal  (5)  37,533,524 
E'stAMldl  14)  21,367,334 
MldWeel  on  35,017,561 
NW&NP  (121  59.N70.021 
SW  ASP  (16)  153.258,628 
Southern  i22)     ss. 805. 194 


31.724.532 

6.114,372 

4.477.605 

7.519. Ull 

14,472,063 

31,572,911 


\ . '  Earnings. 


1907. 


1906. 


10,876,232 
4,137,383 
1  ,537,440 
2.637,174 
5,929.981 

12,139,245 
5,264,094 


I15.s63.354     42,521.549 


4,913.850      2.017,762 


132,772.819 
82.630.930 
19,110,643 
32,674,945 
53,563,559 

128,483,  CI 
82,309,671 


Total  (91)     540,194.688 
Mexican  (41         22.122,325 


481,545.931 
19.438.829 


35,917,222 

12,993,756 

1,286,133 

10,052,505 

19.013,662 
46.902.021 

21,563.346 


$ 

9.381,092 
1,124.143 
1,151,576 
1,824,315 
5.559.73(1 
9,550,045 
5,048.211 


Inc.(  +  )orDcc.(— ). 


4  1.195,140 
+  3.013,240 
+385,864 
+  812,859 
4  37(1.251 
+2,589,200 
+  215.883 


15.94 

268.05 
33.51 
44.56 

6  66 
27.11 

4.27 


33.639.112 


1.837,419 


36,619,446 
10,580,790 
4,987,488 
9,630, 188 
19,449,838 
38.71  i  992 
23,978.132 


+  8.882,437     26.41 


+  180,343      9.81 


150,728,0451143.958.174 


7,404,144       6,921,174 


—702.22  1 

+  2.412.966 

701.355 

+  422.017 

—436,176 

+8.190,029 

2,41  1,786 

+  6.770.471 


+  482,670 


1.92 
22.81 
14.06 

i  38 

2.21 

21.15 

10  "7 

4.70 

6.98 


In  addition  to  the  roads  supplying  returns  of  gross 
and  net,  there  are  some  which  furnish  exhibits  only 
as  to  the  gross.  In  the  following  we  bring  together 
these  roads  and  add  their  earnings  to  the  total  of  the 
gross  in  the  foregoing. 

ROADS   REPORTING   GROSS   BUT   Mil    NET. 


\pril 


l're\  lously  reported  (91  rds  I 

lu.'l    Ni  u    Orl   &    I '' 

New  Orleans  4  Nor  East'    n 
Alal  an  a  A  Vlcl    b 
Vlcksburg  Shreve  A:  Pacific 
Chattanooga  Southern 

Cllll  :. 

Chicago  v 

Chicago  A:   N"  a 

Chic  St  Paul  Minn  a-  Ohio 
Cincinnati   Noi 
CleveCln  Chic  4  S1  Louis 
Peoi  la  6 

Great  No 

\lonl  ana    ■  ■ 
Internatlo 

Lake 

Macon  A:  i 
Michigan  Centi  al 

i  fiver 
N  ">  (  hlcago  ft  v:  Louis 
Northern  l'i. 
Pittsburgh  4  Ls 

.v  Buffalo . 

Total  '  I 

Net 


Increase,  i  rrr 


$         5 

142,884.383  115,863,3:  i  27  21029 


271  719 
130 

367 

14,933 

265  887 

1  ,133,1  l  i 

--  .".2  7 

2  I  58,88  I 
2  23  -'^'~ 
SSI 

235 
017,000 

154 

34 
1  ,32 


$ 

6,(  97 


In  t  hi.-  way  the  final  increase  for  the  month  is  brought 
up  to  I  (3,235,703,  or  21.46"  ,       La  r,   in   this 

month,  our  final  table  made  up  in  the  Bame  way  re- 
corded  $8,679,762  gain,  or  6.78 
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ITEMS  ABOUTf  BANKS,!  BANKERS  AND  TRUST  COS. 

— No  Bales  of  bunk  or  trust  company  stocks  have  been 
made  this  week  cither  at  the  Stock  Fxchange  or  at  auction. 
Bid  ami  asked  quotations  tor  New  York  and  Brooklyn  bank 
and  t  rust  company  stocks  are  published  weekly  in  t  he  "Chron- 
icle," and  will  be  found  to-day  on  pages  1470  and  1471. 

— The  State  Treasurer's  request  for  higher  rates  of  interest 
from  the  banks  after  July  1  for  deposits  of  N.  Y.  State  funds 
is  being  quite  generally  agreed  to.  Out  of  250  institutions 
throughout  the  State  which  have  been  notified  of  the  change, 
200  are  said  to  have  expressed  assent  to  the  increased  rate, 
some  even  asking  for  additional  money  at  the  higher  figure. 
The  rate  is  to  be  raised  from  2%  to  2y2%.  The  proposed 
change  was  referred  to  in  this  department  May  18. 

— Governor  Hughes  on  Monday  signed  Senator  McManus's 
bill  which  provides  that  when  the  State  Superintendent  of 
Banking  shall  take  possession  of  a  bank  or  individual  banker's 
property,  he  shall  give  notice  thereof  to  all  banks,  trust 
companies,  associations  and  individuals  holding  any  assets 
of  said  bank  or  individual  banker,  which  shall  act  as  a  bar 
against  such  holders  of  the  assets  securing  a  lien  against  any 
of  the  assets  of  the  embarrassed  bank. 

— In  the  Massachusetts  Senate  on  the  14th  inst.  it  was 
voted  to  refer  to  the  next  General  Court  the  bill  providing 
for  a  tax  of  two  cents  on  transfers  of  stock  of  the  face  value 
of  $100  or  a  fraction  thereof.  The  proposed  measure  was 
adverted  to  in  this  department  May  4. 

— The  Riverside  Bank  of  this  city  has  decided  to  abandon 
the  practice  of  clearing  through  the  Bank  of  the  Manhattan 
Company  after  July  1,  and  will  thenceforth  clear  its  checks 
over  its  own  counters.  The  directors  of  the  Riverside  Bank 
were  moved  to  this  course,  owing  to  the  fact  that  its  down- 
town accounts  were  not  sufficiently  large  to  warrant  a  con- 
tinuance of  the  present  practice. 

— Charles  H.  Stout  resigned  the  past  week  as  a  Vice-Presi- 
dent of  the  Liberty  National  Bank  of  this  city  to  become 
Vice-President  of  the  Manhattan  Trust  Company,  to  which 
post  he  was  elected  on  Wednesday.  The  changes  will  be- 
come effective  July  1.  He  will  continue,  however,  to  be 
identified  with  the  Liberty  as  a  member  of  its  executive 
committee,  as  well  as  a  director.  Mr.  Stout  was  Cashier 
and  later  Vice-President  of  the  National  Bank  of  the  Re- 
public before  its  merger  with  the  First  National  Bank.  After 
the  consolidation  he  became  one  of  the  active  Vice-Presidents 
of  the  First,  and  only  resigned  this  office  to  accept  the  vice- 
presidency  of  the  Liberty. 

Mr.  Stout  has  had  a  wide  banking  experience,  and  every 
institution  with  which  he  has  ever  been  connected  has 
profited  immensely  from  such  experience.  His  entry  into 
the  Manhattan  Trust  Co.  means  that  this  feature  of  that 
institution's  business  is  to  be  actively  developed.  His  influ- 
ential connections  are  also  sure  to  be  of  advantage  to  the 
institution. 

— The  Texas  bankers,  their  wives  and  daughters,  to  the 
number  of  about  200,  who  have  been  on  a  sight-seeing  tour 
since  the  close  of  the  annual  meeting  of  the  Texas  Bankers' 
Association  at  Corpus  Christi  on  May  30,  reached  New  York 
on  Tuesday  last.  They  arrived  from  Boston  on  Charles  W. 
Morse's  new  steamer,  as  the  guests  of  the  National  Bank  of 
North  America.  Upon  their  arrival  at  Pier  14,  East  River, 
they  were  met  by  representatives  of  the  Hanover,  Oriental, 
Park  and  Seaboard  national  banks  and  given  an  auto  trip 
through  the  city,  later  proceeding  by  boat  to  Dreamland, 
at  Coney  Island,  where  luncheon  was  served.  After  visiting 
the  various  attractions,  they  were  dined  at  Luna  Park  and 
shown  its  various  entertainments,  returning  to  the  city  at 
midnight.  On  Wednesday,  as  the  guests  of  the  National 
City  Bank,  the  visitors  witnessed  the  performance  of  the 
"Red  Mill"  at  the  Knickerbocker  Theatre,  after  which  a 
banquet  was  served  at  the  Cafe  des  Ambassadeurs.  Thurs- 
day morning  the  Phenix  National  Bank  gave  a  breakfast  at 
the  Waldorf-Astoria,  while  Thursday  evening  the  Mercantile 
National  acted  as  host  at  an  elaborate  "beef-steak  dinner" 
at  Shanley's  Times  Square  restaurant,  following  which  there 
was  a  theatre  party  at  the  Casino  given  by  the  Consolidated 
National  Bank.  The  bankers  left  for  Philadelphia  at  mid- 
night Thursday. 


— The  Colonial  Bank  of  this  city  has  declared  a  semi- 
annual dividend  of  10%,  payable  July  1,  which  is  an  increase 
of  2%  over  the  last  semi-annual  payment  made  last  January. 

— Lee  Shubert,  the  theatrical  manager,  has  been  elected 
a  director  of  the  Mutual  Bank,  at  Broadway  and  33rd  Street, 
this  city. 

— The  directors  of  the  Washington  Trust  Company  of  this 
city  have  elected  to  their  board  George  Gray  Ward,  Vice- 
President  of  the  Commercial  Cable  Company  and  of  the  Postal 
Telegraph  Cable  Company.  Mr.  Ward  replaces  the  late 
Charles    F.  Cutler. 

— Frederick  T.  Haskell,  Vice-President  of  the  Illinois 
Trust  &  Savings  Bank  of  Chicago,  has  been  elected  to  succeed 
the  late  James  H.  Eckels  on  the  board  of  the  Bankers'  Trust 
Company  of  this  city. 

— John  H.  Davis  has  resigned  as  an  Assistant  Cashier  of 
the  Seaboard  National  Bank  of  this  city  on  account  of  ill- 
health.  The  following  new  Assistant  Cashiers  have  been  ap- 
pointed:  L.  N.  De  Vausney,  J.  C.  Emory  and  O.  M.  Jeffords. 

— A  special  dividend  of  150%  has  been  declared  by  the 
Fifth  Avenue  Bank  of  this  city  out  of  the  earnings  for  the 
year  1906,  payable  July  1.  The  usual  quarterly  dividend 
of  25%  will  be  paid  at  the  same  time.  Similar  large  distri- 
butions have  been  made  in  the  past,  100%  in  July  1903, 
when  the  earnings  for  several  years  previous  had  been  un- 
usual and  120%  in  July  1905.  The  capital  of  the  bank  is 
$100,000. 

— -The  directors  of  the  Corn  Exchange  Bank  of  this  city 
have  appointed  Thomas  Nash  an  Assistant  Cashier.  Mr. 
Nash  has  been  connected  with  the  bank  for  a  quarter  of  a 
century. 

—The  proposition  to  increase  the  capital  of  the  New  York 
County  National  Bank  of  this  city  from  $200,000  to  $500,000 
was  ratified  by  the  stockholders  on  the  18th  inst.  A  special 
equalizing  dividend  of  150%,  to  be  declared  out  of  the  sur- 
plus fund,  will  be  used  as  payment  for  the  new  stock. 

— Archibald  Turner,  President  of  the  Franklin  Savings 
Bank  of  this  city,  and  a  director  of  the  Lincoln  Trust  Company, 
died  on  the  18th  inst. 

— The  directors  of  the  Bank  of  America  of  this  city  have 
again  increased  the  semi-annual  dividend,  declaring  13%, 
payable  July  1.  The  semi-annual  distribution  in  Jan.  1907 
was  12%.  In  July  1906  11%  was  paid  and  previously  10%, 
at  each  half-yearly  period. 

— The  Chase  National  Bank  of  this  city  has  declared  a 
semi-annual  dividend  of  3%,  payable  July  1.  This  is  the 
first  dividend  on  the  enlarged  capital.  The  directors  in 
December  last  increased  the  capital  from  $1,000,000  to 
$5,000,000  by  the  declaration  of  a  400%  dividend.  The 
payments  on  the  old  capital  were  10%  Jan.  1907  and  July 
1906,  and  6%  each  semi-annual  period  previously  back  to 
1904. 

— The  Yorkville  Bank  of  this  city  has  declared  a  semi- 
annual dividend  of  8%,  payable  July  1,  placing  the  stock 
on  a  16%  per  annum  basis.  The  last  two  semi-annual  dis- 
tributions were  6%  each,  previous  to  which  5%  was  the  half- 
yearly  rate. 

— Oliver  M.  Dennett,  the  accomplice  of  William  O.  Doug- 
las, the  defaulting  Assistant  Loan  Clerk  of  the  Trust  Com- 
pany of  America  of  this  city,  pleaded  guilty  on  Wednesday 
to  the  charges  of  larceny  on  which  he  was  recently  indicted. 

— The  second  dividend  declared  by  the  Union  Exchange 
Bank  of  this  city  and  to  be  paid  July  1  was  increased  to  5%, 
the  initial  distribution  having  been  2J^%  in  December  1906. 
The  institution  began  business  in  1903. 

— The  suspension  of  Frank  W.  Duryea,  floor  member  of  the 
firm  of  Duryea  &  Co.,  20  Broad  Street,  was  announced  on  the 
New  York  Stock  Exchange  on  Wednesday.  The  firm, 
which,  it  is  said,  is  in  no  way  affected  by  Mr.  Duryea's  sus- 
pension, has  been  dissolved  and  reorganized  under  the  name 
of  Duryea,  Tappin  &  Co. — two  of  the  former  partners,  Harry 
H.  Duryea  and  Fred  S.  Battershall,  and  Lindsley  Tappin, 
a  member  of  the  New  York  Stock  Exchange,  forming  the 
new  co-partnership.  The  reorganization  is  understood  to 
have  been  contemplated  before  the  announcement  of  the  sus- 
pension; indeed,  arrangements  had  already  been  made,  it  is 
stated,  for  the  new  firm  to  begin  business  July  1.  It  is  re- 
ported that  the  difficulties  of  the  suspended  partner  arose 
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through  his  inability  to  realise  on  real  estate  investmi 
rather  than  through  Stock  Exchange  commitments. 

— At  a  meeting  of  the  directors  of  the  People's  Trust 
Company  of  Brookyn  on  Wednesday,  Charles  A.  Boody 
was  unanimously  elected  Presidenl  of  the  institution  to 
Bucceed  the  late  Edward  Johnson.  Mr  Boody,  who  is  a 
son  of  ex-Mayor  Boody  of  Brooklyn,  lias  been  connected 
with  the  company  since  its  organisation  in  1889.  Starting 
as  bookkeeper  he  has  steadily  advanced,  becoming  Ass  stanl 
S  rotary  in  1891,  and  in  1903  succeeding  Mr.  Johnsoo  as 
-  rotary.  Mr.  Boody  is  replaced  in  this  office  by  CI  a 
L.  Schenck,  heretofore  an  Assistant   Secretary. 

— Tin-  North  Side  Hank  of  Brooklyn  has  declared  a  S  mi- 
annual  dividend  of  p  ,' .  payable  July  1.  increasing  the  rate 
per  annum  to  8^5  ■  6"  ,  having  been  the  amount  previously 
paid  since   1895,  when  the  firsl  dividend  was  made. 

— Arthur  E.  Appleyard,  whose  suspension  from  the  Phila- 
delphia Stock  Exchange  was  reported  in  this  department 
last  Saturday,  failed  to  make  the  $40,000  payment  to  Re- 
ceiver Wheeler  of  the  German  Bank  of  Buffalo  in  settlement 

of  his  civil  liabilities  to  the  bank.      The  money  was  due  a 
week  ago. 

— Warren  A.  Spalding  was  elected  President  of  the  Na- 
tional Tradesmen's  Bank  of  New  Haven,  Conn.,  on  the  13th 
inst.,  to  succeed  William  T.  Fields,  resigned.  The  institu- 
tion in  its  latest  statement  (May  201  makes  an  excellent 
showing.  Its  combined  capital  and  surplus  is  $618,544  — 
SoOO.OOO  representing  capital — and  the  bank  holds  third 
place  among  the  city's  financial  institutions  in  its  ratio  of 
>lus  and  profits  to  capital;  the  deposits  are  $1,2S0,-1(>2 
ami  the  total  resources  stand  at  $2,181,274.  During  the 
bank's  existence  it  lias  paid  dividends  aggregating  $1,179,000. 

— H.  P.  Buncher  has  been  elected  Cashier  of  the  Waltham 
ional  Bank  of  Waltham,  Mass.,  succeeding  J.  F.  Gibbs; 
F.  G.  Stickney  replaces  Mr.  Buacher  as  Assistant  Cashier. 

— Charles  D.  Barney  of  the  firm  of  C.  D.  Barney  &  Co., 
Philadelphia  and  New  York,  has  announced  his  intention  of 
retiring  from  active  business  on  July  1.  There  will,  however, 
ge  in  the  conduct  of  the  company's  business,  which 
will  be  carried  on  as  heretofore,  under  the  same  name,  by  the 
remaining  partners,  viz.,  J.  Horace  Harding,  Jay  Cooke  3d, 
H  nry  E.  Butler  and  Charles  S.  Phillips.  The  firm  is  one  of 
the  oldest  in  Philadelphia,  having  been  organized  thirty-four 
years  ago  after  the  Jay  Cooke  failure;  the  original  partners 
Mr.  Barney  ami  Jay  Cooke  I'd;  the  latter  subsequently 
retired  and  was  succeeded  by  Jay  Cooke  3d. 

— At  tlie  unanimous  request  of  the  directors,  Grier  Bersh 

-  withdrawn  his  resignation  as  Presidenl  of  the  Maryland 
Trust  Company  of  Baltimore.  Mr.  Hersh  had  resigned  on 
the  ground  that  he  was  unable  as  head  of  the  institution  to 

1  attention  to  his  private  affairs.      The  di 

-  have  therefore  arranged  matte  hat  Mr.  Hersh 
will  be  relieved  of  some  of  the  duties  entailed  in  the  oft 

ibling  him  to  devote  the  necessary  time  to  p  •- 
Under  the  arrangement  thus  made  much  of 
the   work  formerly  exacted  of   the    President   will   devolve, 
it  is  stated,  upon  \       -P    sident  L.  S.  Zimmerman. 

— The  Maryland  Bankers'  Association  held  its  anuaJ  coag 
vention  this  week.  The  bu  ons  wen-  held  on  board 

amship  Atlanta  while  tin-  bankers  weri-  en  rout'  to 
Old  Point  Comforl  and  the  Jamestown  Exposition.  Alex- 
ander Neill,  President  of  the  Hag  Bank,  of  1 

D,  Md. .    in  his  add  0.1    of    the    A  ion, 

advocated   a   new   general    banking   law    for    He     -  the 

tiling    to   meet    the    requirements  of  the  day. 
1!     declared  himself  in  favor  of  the  establishment  of  a  State 
king  department,  with  a  banking  commission  and  other 
■  make  it  effective.     Mosl  of  tic  8 
ha'.  lepartments,  and  they  garded  a 

tin  -         ■         rnment.     1     \     Baldwin,  Cashier 

of  t      I       mercia]  a  I  a  mere'  National  Bank,  of  Baltim 

ipeaker  at  the  meeting,  the  .-.  ibjt  d  of  bis  remarks  I"  - 
'.'        ve  Depoe  tory."     I         Henxj    B. 
Wilcox,   \  dent   and  Cashier  of  the   Fii  I    National 

Batik  of  Baltimore,  i.-  Presidenl  of  tic-  .  the 

ensuing  y  ar.     The  Secretary  and  Treasun  i 
tlcy  are   respectively  Charles   Bann,   Assistant   Cashier  of 

National    Mechanics'    Bank    of    Baltin  ttd    William 


Marriott,  Cashier  of  the  Western  National  Bank  of  Balti- 
more. The  Maryland  bankers  were  the  guests  of  the  Vir- 
ginia Bankers'  \  iation  at  a  reception  in  the  Virginia 
Building  at  the  Jamestown  Exposition  on  Thursday  evening. 

— The  newly  organized  United  States  Crust  Company  of 
Washington,  1).  c.  i.  gan  operations  on  Monday,  opening  in 
temporary  quarters  on  lith  Street.     The  authorized  capital 

is  §1,000,000,  one-half  of  which,  it  is  understood,  has  been 
paid  in.  H.  Bradley  Davidson  has  replaced  Daniel  X.  Mor- 
gan as  President,  the  latter  having  agreed  to  serve  in  that 
capacity  only  during  the  preliminary  stages  of  organization, 
lie  will,  however,  continue  to  be  identified  with  the  company, 

having  been  chosen  Auditor.  Mr.  Davidson's  other  associ- 
ates are  M.  A.  Winter,  William  J.  Oliver  and  P.  \\  .  Beall, 
Vice-Presidents;  Richard  P.  Claughtan,  Treasurer;  James 
Trimble,  Secretary ,  and  Charles  A.  Douglas,  <  reneral  Counsel. 

— The  annual  convention  of  the  Ohio  Bankers'  Association 
will  open  at  Cincinnati  on  Wednesday  next,  the  26th  inst., 
and  will  continue  in  session  for  two  days.  The  program 
which  has  been  prepared  includes  the  following  addresses: 
"Place  of  the  Independent  Treasury  in  the  American 
Banking  System,"  by  Prof.  E.  S.  Meade  of  the  University 
of  Pennsylvania,  at  Philadelphia;  "Legislation  and  Prog- 
ress," by  Myron  T.  Herrick,  former  Governor  of  Ohio; 
"President  Roosevelt's  Responsibilities  Compared  with  those 
of  President  Washington,"  by  Charles  II.  Treat.  Q.  S.  Treas- 
urer; "The  Treasury  and  the  Banks.''  by  Milton  E.  Ailes, 
Vice-President  of  the  Riggs  National  Bank,  Washington, 
D.  C;  "Security,"  by  Warren  G.  Harding,  Editor  of  the 
Marion  (Ohio)  "Star;"  and  "Work  of  the  Currency  Com- 
mission of  the  American  Bankers'  Association,"  by  Col. 
James  R.  Branch,  Secretary  of  that  Association.  There 
will  also  be  a  discussion  of  the  following  subjects:  "Re- 
quirements of  a  Satisfactory  State  Banking  Law,"  led  by 
Judge  Henry  W.  Harter,  and  "The  Group  System  for  the 
Ohio  Bankers'  Association,"  led  by  F.  E.  Shaffmaster, 
President  of  the  Waterville  State  Savings  Bank  Company. 

— It  is  reported  that  the  Columbia  National  Bank  of  Lin- 
coln, Neb.  (capital,  $100,000),  has  been  consolidated  with 
the  First  National  Bank  of  that  city.  Controlling  interest 
in  the  Columbia  is  said  to  have  been  purchased  by  S.  H. 
Burnham,  President  of  the  First  National.  The  capital  of 
the  latter  was  increased  in  January  from  $300,000  to  $400,000 

— The  increase  in  the  capital  of  the  German-American 
Bank  of  Detroit,  alluded  to  last  week,  was  voted  upon  by 
the  shareholders  yesterday.  The  capital  is  to  be  increased 
to  tile  extent  of  $150,000,  raising  it  from  $100,000  to  $250,- 
000.  Out  of  the  surplus  of  $90,000  a  dividend  of  70% 
has  been  declared,  reducing  the  surplus  to  $20,000,  with  the 
sale  of  the  new  1,500  shares  at  $120  each,  the  surplus  will 
however  be  brought  up  to  $50,000.  The  enlarged  capital 
will  go  into  effect  about  July  1. 

— The  American  National  Bank  of  Kansas  City,  Mo.,  has 
been  succeeded  by  the  National  Bank  of  the  Republic.  The 
capital  is  $500,000,  as  against  $250,000  for  the  old  bank,  and 
the  institution  has  a  surplus  of  $50,000.  William  Huttig 
has  assumed  the  presidency,  succeeding  J.  S.  Parks,  resigned. 
Tin'  other  officials  are  J.  H.  Berkshire,  John  Worthington 
and  Willis  Wood,  Vice-Presidents;  and  John  C.  Wood, 
Cashier. 

— The  Comptroller  of  the  Currency  has  approved  an  appli- 
cation t.,  organize  a  new  Federal  institution  in  S  :attle,  Wash., 
under  the  title  of  tie-  Citizens'   Nat  onal    Bank.     The  new 

bank  will  have  a  capital  of  $200, and  150,000. 

It   will  open  in  September  in  the  quarters  of  11.  o.  Shuey 
■  ..  by  whom  the  proposed  institution  ie  being  organized. 

— For  tic   year  ending  May  .;i   ion;  th     Merchants'  Bank 
1  anada  (head office  Montreal)  reportsnel  profit  161,- 

660,  against  s;  Kt, :;'.»'.(  foi  May  :;i  1906.  The  present  year's 
profits  added  to  the  balance  of  $1  1,596  brought  forward  from 
year  gave  a  total  ot  11,036,256,  out  of  which  ^i-o,ooo 
paid  in  dividends;  $400,000  was  added  to  tic  reserve 
fund;  $100,000  written  off  bank  premises,  and  122,000  con- 
tributed to  tic-  o  >n  Fund,  having  a  balance  of 

to   be   i  I.       I  '  •     bank    has    a    paid-up 

capital  of  $0.000, ODD,  and  its  reserve  fund,  with  the  addition 

above   noted,   ,.,  |4, i.ooo.     The   total   assets 

are  152,865,687,     P.  F.  Bebdi  o  is  General  Manager. 
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(From  our  own  correspondent.) 

London,  Saturday,  June  8  1907. 
There  has  been  a  decidedly  better  feeling  on   the  Stock 
Exchange  this  week,  though  business  is  certainly  no1  m 
active.     Indeed,    members   of   the   Stock    Exchanj 
that,  if  possible,  i1  is  less  active.     Tin   main  thing,  ho 
is  thai   for  the   moment   Liquidation  is  stopped.     The  besl 
opinion  is  thai  the  Liquidation  is  not  ye1  compli  "  d.     I>  i 
the  pasl  six  or  eight  months  the  loss  s  have  been  very  heavy 
and  a  considerable  number  of  persons  have  had  to  be  hi  Ipi  d. 
Their  stocks  have  been  taken  over  by  those  who  helped  them 
and  at  every  favorable  opportunity  thess  holdings  arc  sold. 
It  is  this  constant  offering  of  "wreckage,"  to  us3  the  Stock 
Exchange  phrase,  that  alarms  the   Exchange  and  keeps  it 

in  a  nervous  state. 

The  condition  of  things  is  very  similar  in  Berlin.  There, 
also,  the  Losses  have  been  very  heavy.  Berlin  speculated  on  a 
great  scale  in  American  security  s  as  well  as  in  purely  German 
securities.     Both   classes  of   securities   have   fallen   sharply 

and  the  loss  s  have  been  very  heavy.  It  is  believed  that  the 
Liquidation  there  also  is  far  from  completed.  The  public  in 
Germany,  just  as  in  England,  is  holding  aloof  from  the 
market .  Cons  quently,  it  is  difficult  to  complete  the  liqui- 
dation and  every  fresh  offer  adds  to  the  uneasiness  of  the 
Bourse. 

In  France  there  have  been  sharp  losses  also,  though  to 
nothing  Like  the  extent  that  occurred  in  London  and  Berlin. 
The  speculation  in  Paris  was  chiefly  in  copper  and  diamond 
shares.  Of  course  there  wen-  other  things,  bu1  'he  great 
speculation  was  in  these,  and  t lie  speculation  was  either  by 
exceedingly  wealthy  people,  who  were  able  to  take  up  and 
carry  their  purchases  for  a  favorable  opportunity,  or  by 
weak  people,  whose  failure  would  not  affect  markets.  At 
the  same  time,  the  speculation  was  sufficient  to  induce  the 
Bank  of  France  to  discourage  it  in  every  way  and  to  rais 
its  rate  of  discount  to  3}A>%.  Just  now,  partly  because  of 
the  general  uneas'ness  all  over  Europe  and  in  New  York, 
partly  because  of  the  fear  of  Socialist  legislation  and  especially 
of  an  income  tax,  and  partly  beca.se  of  the  pers'stent  rumors 
that  the  Reactionaries  at  the  Russian  Court  are  recovering 
the  Czar's  favor  and  are  doing  their  utmost  to  bring  about  a 
dissolution  of  the  Douma,  the  French  banks  think  it  u-ccs- 
sary  to  strengthen  themsslves,  and  gold  in  very  considerable 
amounts  is,  in  consequence,  flowing  into  Par's.  In  addition 
to  the  shipments  of  the  metal  from  New  York,  considerable 
amounts  are  being  sent  from  London  to  Paris.  The  ship- 
ments from  London  have  been  going  on  for  fully  tAvo  months 
and  will  certainly  go  on  for  the  rema;nder  of  tlr's  month. 
Besides  th's,  the  French  banks  have  withdrawn  a  large  part 
of  the  balances  they  have  been  employing  in  Berlin,  which, 
no  doubt,  is  one  reason  why  the  Berlin  market  is  so  nervous 
and  uneasy. 

While,  howeyer,  the  stock  exchanges  and  bours  s  are  in 
this  nervous  state,  trade  continues  wonderfully  good.  Here 
at  home  every  monthly  Board  of  Trade  return  shows  increas- 
ing improvement.  And  so  far  as  can  be  judged  up  to  tic 
present,  the  improvement  is  still  going  on.  The  home  trade, 
too,  is  very  good.  In  France,  trade  is  much  more  active 
and  profitable  than  it  has  been  for  several  yea: s  past.  In 
Germany  trade  continues  marvellously  good.  In  spite  of 
the  extreme  dearncss  and  scarcity  of  money  every  one  of  the 
great  trades  are  reported  to  be  working  at  the  highest  pitch. 
The  one  serious  drawback  respecting  trade  is  the  fear  of 
exceedingly  short  crops.  The  winter  and  spring  have  been 
most  unfavorable.  Probably  the  view  taken  now  is  unduly 
pessimistic.  Still,  the  crops  are  very  late,  and  in  the  opinion 
of  many  good  observers  will  be  very  short. 

Owing  mainly  to  the  action  of  the  French  banks  In  attrac- 
ting gold  to  Paris,  the  rates  of  interest  and  discount  have 
somewhat  advanced  in  London  th's  week,  and  the  general 
expectation  appea-s  to  be  that  money  will  tend  to  grow 
somewhat  scarcer  and  dearer  during  the  rema'nder  of  the 
month.  This  will,  of  course,  mainly  depend  upon  the 
action  of  France.  If  a  steady  stream  of  gold  flows  to  France, 
the  other  European  markets  must  necessarily  be  affected. 
Also  it  depends  to  a  considerable  extent  upon  the  German 
market.  There,  rates  were  kept  tolerably  easy  by  the  large 
amount  of  French  money  employed  by  the  banks  at  the 
comparatively  h'gh  rates  ruling.  The  French  banks,  how- 
ever, have  withdrawn  a  considerable  proportion  of  their 
funds,  with  the  result  that  the  b  st  opinion  in  Berlin  now 
clearly  is  that  there  will  be  no  reduction  in  the  Bank  rate, 
at  all  events  not  during  the  month  of  June,  for  at  the  end  of 
the  half-year  the  usaal  requirements  will  be  so  large  that 
there  will  inevitably  be  a  very  huge  expansion  of  the  note 
circulation  of  the  Imperial  Bank.  It  is  argued,  therefore, 
that  it  would  be  folly  for  the  Imperial  Bank  to  put  down  its 
rate  now  and  to  ra:sa  it  again  at  the  enel  of  the'  month. 

The  India  Council  offered  for  tender  on  Wednesday  50 
lacs  and  fche  applications  amounted  to  nearly  -15-lt,  Lacs  at 
prices  ranging  from  Is.  4d.  to  l.s  4  5-32d.  per  rupee.  Appli- 
cants  for  bills  at  Is.  4  3-32d.  and  for  telegraphic  transfeis  at 
Is.  4^d.  per  rupee  were  allotted  about  15%  of  the  amounts 
applied  for. 


English  Financial  Markets     Per  Cable. 
The  daily  closing  quotation!    ■  ,  al  London 

as  reported  by  cable  bav<   been  as  follows  the  past  week: 

/  onion 

■  ending  Jw  Mm.  Ttu  Wed.  Thurs.     i- 

3ilver,peroz  d    30  15-16  3024  :;i  1-16    :;i  30  15-16  30 

.  !  83  B-16 

For  account  -.;  v:;  u-16   -.:   .  1 5-16    83  7-16    53  7-16 

French  rentes  (In  Parts)     ti     94.80  eM.10  94.0;  93.72% 

Ru    Ian  J o . i"  rial  i  7.;  7:;  .  l.; 

do        do         New  58        -::-,         81  81%  -I    ■  81 

imated  Copperi  o  83%  -  ; 

b  Vnaconda  WlnlngCo  1  1%         1 1  ,  ;  i    .         1 1  -,  n 

Atchison  Topeka  &  Santa  Fe  89%  89  ■  90  90 

Preferred  95%  95%  95%        95 

Baltimore  &  Ohio. 95}*  9**4  9  j        95% 

Preferred   87%         -7  ,  7  -7 

Canadian  Pacific  172%  ]-2<,  j  7  _' " .  17.".  173  171% 

Chesapeake  &  Ohio  ,  i1,  :         :;  1 

Chicago  Great  Western        .    km,         10%  io>  ,         10% 

Chicago  Mllw.  &  St.  Paul     .129  128%  129  128] 

Denver  &  Rio  Grande  com        1  26  25J 

Preferred   ..   .      73%        73%  73%        73%  73%        "34 

Erie.common 22%  22%  22%        22%  2254 

First  preferred 58  57  57% 

Second  preferred  :i7  37  37  '■'•!  :;7  37 

[llinois  Central     140  110  140%  140  140  140 

Loulsvine  A  Nashville  111  113%  113%       113% 

Mexican  Central :>i  20%  20%        204  20%        20% 

Missouri  Ivan.  &  Tex.,  com..  :«  32%  32%        32'-<;  33  32% 

Preferred   65  65  65% 

NatlonalBR.  of  Mexico  51  51  51  ",i  .',1  .si 

N.  Y.  Central  &  Hud.  Rlv       LIS  114}$  115  115  115  114% 

NT.  Y.  Ont.  A  Western,  com.  35%  35)4  Z6  36  354        35% 

Norfolk  &  Western,  common  75  75  74  75  75  744 

Preferred 82%  824  82%  82'S  82%  824 

Northern  Pacific 1264  12554  127  126%  127  126 

a  Pennsylvania 61)4         61  i         61)4  61%         61 

oReadingCo -51%        51  52%         51  |         51 

a  I'irst  preferred... 42  42  42  42  42  42 

a  Second  preferred 41%         41  41  41  41  41 

Rock  Island  Co 20  19%  2014  21  21  204 

Southern  Pacific 76  -  77%  76)4  77  75% 

Southern  R v..  common 19  18%  18%  18%  18  Is 

Preferred (il  61  62  62  62%         62 

Union  Pacific,  common 135%  13454  136%  13454  136%        13454 

Preferred   87%         87%  87%         874  87% 

H.  s.  Steel  Corp.,  common..  33%  33%  3354         33%  33%         32% 

Preferred   1004  99%  100%  100  Kiip, 

Wabash    13%  13%  13%         13%  13'4         13 

Preferred   23  4  23%  23%         23%  23% 

Extended  4s 62%  624  G2%         63  63  63 

a  Price  per  share,     b  £  sterling,     t  Ex-interest. 

f  omrocrcial  and  %\%iscci\ixnto\\sgicw% 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks.  Stocks. 

2  E.  W.  Bliss  Co..  pref 140  87  New  Jersey  Zinc  Co 420  4 

10  Germanla  Life  Ins.  Co___230,  5,000  Eureka    Consol.     Copper 

1  Clinton  Hall  Ass 'n 55 '4  Co ."..§350  lot 

145  Uniteel    -Box     Board     &  1  ,000  GoldHillCopperCo.Sl  75per  hs 

Paper  Co.,  pref 10 '4 

DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations. 

Dividends  announced  this  xoeek  are  printed  in  italics. 


Name  0/  Company. 


Railroads  (Steam  1 

Allegheny  cC-  Western,  guaranteed 

Atchison  Topcka  &  Santa  Fe.  preferred. 

Atlantic  Coast  LineRR.,  common 

Paid  Eagle  Valley 

Beech  Creek,  guaranteed  (quar.) 

Bell  Railway ,  Chicago  (guar.) 

Boston  &  Albany  (quar.) 

Boston  &  Lowell 

Boston  &  Maine,  common  (quar.) 

Boston  <S:  Providence,  guaranteed  (quar) 

Boston  Revere  Beach  &  Lynn 

Boston  d-  Worcester  Electric  Cos..  pre) 

Canada  Southern  

Central  Railroad  0}  New  Jersiy  (guar.) 

Chicago  &  Alton,  preferred 

Prior  lien  and  participating  stock 

Chicago  &  Eastern  Illinois,  pref.  (quar.) 
Chicago  Inelianapolis  &  Louisville,  com. 

Preferred 

Chicago  &  North  Western,  common 

Preferred   (quar.) 

Chic.  Rock  Island  &  Pacific  (quar.) 

Chicago  d-  Western  Indiana  (guar.) 

Cin.  New  Orleans  &  Texas  Pac, common 
Cleve.  Cin.  Chic.  <*  St.  Louis,  pre;. (guar.) 

Connectin  7  (Philadelphia) 

Cripple  Creek  Central ,  com.  (guar.)(No.  8) 

Pre/ernd  (guar.)  (No.  9) 

Delaicare 

Delaware  River  Railroad  &  Bridge 

Des  Moines  A-  Fori  Dodgi .  pref.  (annual) 

Detroit  &  Mackinac,  pref 

Georgia  Railroad  Sr  Banking  (guar.) 

Hocking  Valley,  common 

Preferred 

Interborough-Metropolitan,  pref.  (quar.i 

Interborough  Rapid  Transit  (quar.) . 

Kansas  City  Southern,  preferred 

Lake  Erie  &  Western,  preferred 

Lake  Shore  &  Michigan  Southern 

Lehigh  Valley,  damnum 

Common .  estra 

Preferred 

Little  Schuylkill  Nav.,  RR.  &  Coal 

Louisville  &  Nashville 

Maine  Ci ntral  (guar.) 

Manhattan,  guaranteed  (quar.)  (No.  93) 

Michigan  Central 

Mine  Hill  &  Schuylkill  Haven.. . 

Minneapolis  &  St.  Louis,  preferred 

Missouri  Pacific  (No.  57) 

Mobile  &  Ohio 

Morris  &  Essex 

N.  Y.  Central  &  Hudson  River  (quar.  1 
New  York  &  Harlem,  common  and  pref. 
New  York  Lackawanna  &  West,  (quar.) 
N.  Y.  New  Haven  &  Hartford  (quar.)._ 
New  York  Ontario  &  Western,  common 

Northern  Central  (No.  85) 

North*  rn  RR.  o]  New  Hampshire  (guar.). 

Norwich  <(•  Woosti  r.  pre/erred  (guar.) 

Old  Colony,  guaranteed  (quar.) 

Pennsylvania  Companv 


Books  Closed. 
Days  Inclusive. 


3 

2% 
3 
5 
1 
2 

2% 
4 

154 
2% 
3 
S2 
1% 
2 
2 
2 


July 
Aug. 
July 
Aug. 
July 
July 
June 
July 
July 
July 
July 
July 
Aug. 
Aug. 
July 
July 
1%  IJuiy 
1%    June 


June 
July 
July 
July 
July 
June 
July- 
June 
July 
July 
July 
June 
Aug. 
July 
July 
July 
July 
1)4  iJuly 
2)4    July 


2 

3% 

2 

1 

1% 

2% 

1)4 

2 

1% 

1 

4 

3 

5 

2% 

254 

2 

2 


Holders 
July  6 
1  June  22 
1  Holders 
1  June  23 

1 

29i  Holders 
2,  May   26 

I  ;Ho!de.rs 
IHolders 

I I  Holder" 
1 1  Holders 

I  IHolders 

I I  July  17 
1  June  21 
1  June  21 
]  June  16 

2S'June  13 

28  June  13 

1  Holders 

1  Holders 

1  Juoe  15 

1 

24  June  16 

20  Holders 

30;  Holders 

20;  July    11 

20!July   11 

1 '  Holders 

2o  Holders 

1  July   17 

1  June  16 

15  July 


of  rec. 

to 

to 
of  rec. 

to 


June  21 
Aug.  1 
July  10 
June  11 


of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 


June  1 
June  1 
June  15 
June  15 
June  15 
June  25 
June  28 
July  31 
June  30 
June  30 
June  19 
June  28 
June  28 
June  3 
June  3 
June  30 


4 

1 

6 

2 

1 

5 

2% 

3 

154 


July 
July 
July 
July 
July 
Julv 
July 
Aug. 
July 


154    July 
3       'July 


3 

2% 

2% 

2% 

34 

14 

5 

1)4 

2 

2 

4 

14 

2 


July 
July 
July 
June 
July 
July 
July 
July 
June 
July 
Julv 
July 
July 


Tune  23 
lune  23 
fune  11 
June  18 
June  11 
Holders 
Holders 
Holders 
Holders 
Holders 


to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
^  to 
r  to 
of   rec. 
offrer. 
of[rec. 
lof ^rec. 
of  tree. 


June  23 
June  28 
June  30 
July  21 
July  21 
June  4 
June  10 


Aug.  1 
July  1 
July  14 
July  15 
July  15 
June  30 
June  30 
July  1 
J  i:ne  28 
Jure  28 
June  29 
June  29 
June  29 


154     July 
3        June 


Juiy   £6 

Holders 

June  15 

Holders 

June  19 

June  30 

June  21 

Holders 

June  11 

Holders 

Holders 

June  16 

30 1  Holders 

29  July    17 

15|Holders 

1  Holders 

1  June  16 

1  Holders 

29  Holders 


to 

of  j  ec. 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

10 
of  rec. 

to 
of  rec. 
of  re  c. 

to 
of  rec. 
of  rec. 


Aug.  12 
Junel5a 
June  25 
June  28 
July  14 
July  15 
July  21 
June  20 
June  30 
June  28 
June  15 
June  30 
June  15 
July  29 
June  29 
June  10 
June  30 
June  10 
June  20 


June  22  1907.] 


TIIK  CIIRON1CLK. 


I  l<>7 


■ 


/-. - 


Railroads     Steam)  HClvdrd) 

Philadelphia  Raltlni  >re  -v  Washington 

In.  Chic,  a  mum 

rred 
Pitts.  I'I    \\  AJ  II    S 

R 

St     LOUlS  A  S  in  I'ranots, . 

Chic  a  E.  in.  oom.  stock  (rust  oerts 
Preferred  stock  trust  oerts  (quar.) 

K.CFt  ^,  >u.v  M. pref. trust  certs  (qu.) 
Southern  PacinV.  com.  (quar.)   (No.  :'<• 

Preferred  

Southwestern  of  Georgia 
Texas U  ntral,  common  (annual) 

Union  Paoiflo,  common  (quar.) 

H  ft  ithi.ili  r 


July 

July 
1  ( 


1   Ho' 

I'j  Hoi 
.'  Jun 

1  Jin 
1  llo  . 

I 


5'rcct  Rail  *a  v  s 
Amer  CitiesRy    i  (qu.)  (No.  I) 

Big  '  o  <  'hieag  >.  preferred 
Bangor  Ballwaj  >v  I  lectric  (quar.) 
Boston  Suburban  I'  ectric  Cos.,  pf.  (qu.) 
I  Trattion.  Wash  .  I>  I 

Chicago  City  Railway  (quar.)   .    

Cincinnati  Street  Railway  (quar.) 
Consolidated  rractlon  of  New  Jem 
Contm  Railway,  Pblla. . 

Indianapolis  Street  Railway 

,    (quar  i 
Ule  Traction,  common  (qu 
ctric  Railroad  A  I  Ight  Corp 
;         ind  Electric  Railways 

Metropotttan St,  By.,  M.  V.  (quar  ) 

Metropolitan  West  Side  El.  Chic  pt.  (q.) 

'■ 

Portland  (Ore.)  Ry.,  It    A-  P.,  fit  (qu.) 

Pusot  sound  Electric  Ry.. Seattle,  pref 

Beading  rractlon  

Iguar.) 

St.Josph  (Uo   >/.„'../..  //.  ,(-P..pf.(qu) 

Sou    i  a  -o  (quar.).. 

. 

v  L  g  v.  pre/,  (guar.).  . 
Twin  City  R.  r.,  Mi'  -.'.p..  pref.  (quar.) 
I'nion  I  Railway,  Philadelphia. 

Union  Traction,  Philadelphia 

United  True.  A.-  Elee.,  Providence  (quar.) 
Washii  g  I  m  Wau  r  Pom  r  (Sp  ikon 

•  won,  prt  'i  rred 
West  Philadelphia  Passenger  Railway.. 

Banks. 

.4 merica .  Hunk  of    .        

Borough.  Brooklyn 

ItMhfin'  .v  Drover? ,  National 
' 

■    )  (No    i  ',  ■  ■  i 
ittthly) 
',;/  .Vafi  ",  ',' 
National  (quar.  > 



■ 

'i'ii  Hank  of, (guar.) 

Consolidated  National 

Fifth  .1  ■  •  n Ut  (quar.) __  



il  (quar.)    

Firn  \  Brootyn  (quar.) 

(quar.) 

(ierman  Exchange  

Hamilton  

ttonal  (quar.)        .     .     

Importers  dt  Traders'  Xational 

Jeff,  rs..n  

I 

Brooklyn  (quar.).. 
i     

nal  (quar.) 

.  atumai     

MechaniisJ  A  Traders' 

nal  



-       s,  



Nassau  Sat..  Hrookli/n  (quar.)  (' 
\  mslnJ/im  Sational  (quar.) 
;rk.X.H.  A. .Bank of, (  Vo.247) 
Nlnetf-nth  Ward  (quar.)  (No  24) 
North  America,  S attonal  Hank  of .  (quar.) 
ErtT'i 

SorVn'n  

North  Side.  Brooklyn  (  A  0.26) 
Park,  .'-niional  (quar  )    . 

Peoples  (So.  11.'.  

Plaza     

Seaboard  Sational 

Skte  

Tu-cllth  Ward 

Union  Bxchastgt 
West  SUk  .      . 




IM 

l 
1'. 

5 


i    . 

IK 

i  ( 
LH 

2 
$3 

4 

1 

1 
■ 

I'. 

1'; 

m 

3 

75o. 

1 

I  Ml 

... 

i'i 

»4.75 

r, 
i  . 
i 

So 


13 

3 
3 

4 

-' 

M 

ti 

-' 

3 
25 

8 

I 

3 
Id 

5 

4 
Id 

5 

5 

24 
6 
3 
3 

5 
5 

1 
34 

l 

4 

3 
3 
7 

24 
2 
2 
3 
4 
t 
5 
10 
3 
5 
3 
5 
i. 


Trust  Companies. 
Bankers'    iqunr  i  

B'nrlinej Qrien  (quar.) 

Brooklyn  (guar?) 

I  (quar.) 
F.mpi" 

F.quUahl'  (quar  .i  

Fifth  Avenue  fquar.) 

Ftatbuih.  Brookltfl 

Franklin   'Brooklyn;   (quar  i 

Fulton  (No    ,oi 

-  i 
Itallan-A" 
Knickerbocker 
Lincoln  (quar  I 

t-  Trust.  Hklqn    (guar.) 
'  tan 

h-ur\  

Metropolitan  (quai 

M'rrtiin  (r/'uir., 

Mutual  Ai: 
Nac  York  (quar  , 
Standard 

Till-  '  '.    Trust    (quar  i 

Trust  Company  ©/  Amrrira  (quar  i 
Kltr.i 

Van  n  tar.)  (No.  0) 

i 
.     Brooklyn  (q  . 


4 
5 
5 
I'. 
3 

3 
3 
4 

3', 
5 
5 
-• 
25 
3 
3 
3 
3 
fl 
5 
4 
I 
.. 
4 
- 
J 

-' 
3 
2 


Julv 
Julv 
Julv 
July 
July 
July 
Julv 
July 


July 

July 
July 
July 

July 

rune 
July 

July 
June 
July 
July 
rune 
July 
July 
July 
July 
June 
July 

luly 
July 
July 
Inu- 
la'y 
June 
Julv 
July 

July 
Julv 
Julv 
Julv 
July 
July 
July 
July 


July 

July 

.hi  v 

ruly 
iJulv 
July 
July 

July- 
July 

July 

July 

June 

July 
July 

July 

Julv 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Julv 
Julv 
July 
July- 
July 
July 
June 
July- 
July 
July 
J  uly 
July 
July- 
July 
July 
July 

July 

July- 
July 
July 


July 
July 
July 
July 
July 
June 
July 
July 
June 
July 
June 
July 
July 
June 
July 
July 
July 
July 
June 
July 
June 

runt 
June 
June 

July 
June 
luis 

July 


to 
to 


Jun 

Jul] 

July 
Julv 


i  (une  10      to 

I     hill,'  I', 

1  June  I  ti        to 

1 


ln'v       I 
July       1 


l.'  Holders  ,,f  reo,  June  29 


me  is 

15  Julv    ti 

1".  Julv      t', 

i  May  3t) 

I    In- 

I    luii,-  .'1 


to 

to 

to 
to 

I,, 

to 


July 
July 
J  uly 
June 

i'i  i 
June 


1  Jun 
6  June  26 

1  Holders 

15  Holders 

1  June    l."> 

I'll  June   1  1 

1  Holders 

15|July      1 

30  Holders 

I  H 

1 

30  Holders 
1  June  1 1 
1  June  25 
1  June  22 
1  June  21 

29  June  23 
l ',  June  :io 

l  H 

1  Holders 
1  June  in 
I  Holders 
i  Holders 

30  June  20 
i  Holders 

l       

Uune  2. 
i  Holders 
1  Holders 
1  Juno  ;i 
1  June  12 
1    Holders 

:  Jui 

1  Holders 


I  Jun     i  I 

I  June  _'■■ 

i  June  -'_' 

I  Jun.-  JO 

i  June  l'.' 
i  June  26 

i  .in 

1  Holders 

:        

1  June  13 
1  Jir 

1  June  21 
l  Holders 
l  Holders 
l  Holders 
i  Holders 

:i-    .'0 

1  June  21 
1  June  jo 
I  June  _»_' 
1  June  JJ 
1  Holders 
I  Holders 
l  June  -'-' 
1  .line-  '.'.i 
1  June  J7 

1   Hi 

l  June  in 

1  June  21 

2  June  21 
2  June  21 

1  .Inn,.  Jl 
1  June  25 
1  June  22 
1  Jure-  .'7 
1  Jul 

l  June  Jj 
29  June  21 

1  .In: 

1  Jun-  23 

1  June  21 

1  Jun.  1(» 
1  June  22 
1  June  23 
1  June  23 
1  Holders 
1  June  15 
1  June  II 
1  June  20 
I  June  21 
I  June  22 


to 
to 

of   reo 
of    reo 

to 

to 
of    reo. 

to 
of  rcc 

of   reo 


July      1 

Julj     6 

Juno  1  , 
Juno  :)il 
Juno  17 
June  15 
July  15 
May  31 
June  2>) 


of  reo. 

to 

to 

to 

to 

to 

to 
of  reo. 
of  rec. 

to 
of  roe. 
,n    reo 

to 
of   roc 


Juno  :til 
Julv  1 
July     1 

Jufy'i 

Juno  28 
July    14 

June  18 
July     4 

Juno  111 
June  SO 

June2  lo 


;      t,, 
o(  rcc. 
of  rec. 

to 

to 
of  reo. 

to 

of  rec. 


to 
to 
to 
to 
to 
to 
to 
of  rec. 


Mil 

June  15 
June  30 
July     1 

Julj  l 
Juno  15 


Julv      1 

Juno  .'to 

0 

Juno  :-!!) 
June  12 


to 

to 

to 
of  rec. 
of    rec 
of  rec. 
of   rec. 

to 

to 

to 

to 

to 
of   rec. 
of  rec. 

I.. 

to 
to 
of  rec. 
to 
to 
to 
to 
to 
to 
to 

to 

to 

to 
to 

to 
to 

to 

to 
to 
to 
to 
of  rec 
to 
to 
to 
to 
to 


1  HO 

1  Jun.    23 

1  Hold.-r, 
I  June  10 
1  Jui 

2'J  June   J5 

l  Holders 

1  June  .'I 
2:>  Holders 

1  Jun.  28 
29  Holders 

s    Inn,-  JI 

1  June  .'1 

29  Holders 

I  H 

1  June    6 

1  June    6 

I  June  J.' 

.i.i-  22 

1  June  21 

jo  Holders 

.".  Holders 
29  June   jo 

I  Jui 

Dfl    Jl 

1     I  . 
1    II 


of   ree. 
to 

of     rec. 
to 

I,, 

1., 

of  ret 

to 

of  rec. 

to 

Of     reO. 
O, 

lo 
of    r.-c. 
of    roe 

t., 

to 

to 

to 

I 

to 
to 

to 

of   rec. 


I 

July  1 
June  29 
Juno  29 
June  30 

Jun,.  29 
June  30 
June  30 
July      1 

Juno  13 
Jun.-  29 
Julv      I 

Juni     10 

June  22 
Juno  30 
June  30 
July  1 
July  1 
Juno  30 
June  ::n 
June  30 
June  30 
June  30 
June  30 
Juno  30 
July  1 
July  I 
June  30 
July  1 
June  jo 
June  30 
July  1 
Jun. 
June  30 
July  I 
June  10 
Julv      I 


June  26 
July      1 

Julv       1 

June  -29 

Julv  1 
June  28 
June  30 

July  H 
July  1 
Jui,.-  jo 
June  j J 
July  1 
July  1 
July  1 
June  30 
Jun,-  30 


^ 


June 

July  1 
June  30 
July      1 


Miscall  on  ..ii". 


Adorns  ' 

\,siii  in  u  ebi  r  i'i  mod   PI  inola.pl 
\ in.  in  an  Bans  \,.i    .  quar.) 
American  Beel  Sugar,  of.  (qu  -  •  n  .    .   . 
i 

i 
American  <  ton,  prefem 

Amor   Car  A  I  do     com    (OU  IT.)  (No    I'll 

Preferred  (quar  »  (No    13) 

\nierie  in  Cars  nel.  prof   (quar.) 

.!».,  rtcan  Cemt  nt  .  \  ...  10) 

F.itra 

American  Pzpress  

.1  m,  rUmi  lei  Set  urltu  J  (quai  I 

Iron  i  -i-  el  Mfi;..  com   (q 
in,  i,  rred  (quar.) 
American  Pipe  Manufacturing  (quar.)   . 

American  Radiator,  common  (quar.) 

American  Screu  (glial  > 
American  Si  w  i  Pipi  (quai  > 
American  Shipbuilding,  preferred  (quar.) 
Amor   Smelt    ft  Kef.  coin,  (qui  (No.15) 

Preferred  (quar.)  (No  32) 

American  Snuff,  common  (quar.). 

Preferred  (quar.)  

American  Suuar  Hetlnini;.  common  (quar) 

Preferred  (quar.)  . 

American  Telephone  A  Telegraph  (quar.) 

American  i'.. ton preferred  (quar  i 

American  Type  Pounders,  com.  (quar.) 

Preferred   (quar.) 
American  Woo               (quar.)  in..  33) 
Befl  Tih  phoru  o)  Phtiadt  Iphi  i 
Butte  Coalition  Mining  

Calumet  .v.  Hecla  Mining  (quar.) 

Celluloid  Company  (quar.)    

Central  Coal  ,t  Coke,  common  (quai  • 

Preferred  (quar.) 
Central  Leather,  preferred  (quar.) 
Cine.  Juno.  UvsA-  C  Stk  Y"ds., com  (qu.) 

Preferred  (quar.) _ 

Chicago  Telephone  dinar.) 

ColumbUB  Gfts  A  Fuel.  prof,  (quar.) 

Columbus  (Ga.)  Elec.Co.,  prof.  (No.  2). 
Colu'btM  ,t  Hoek.co'il  ,fc  Iron,  new  prcf. 

'■Hated  cut  Heating 
emu  Products  Hi  fining,  pT(  >■  n,  d  (quar.  I 
Ii  si.  1 1.  pn  fern  i  (qu  vr.)  (\<>.  19) 
Cumberland  Tel.  ftTel.  (quar.)  (No.. 95) 

Denver  C.ils  ft  F.lectric  (monthly) 

Dominion  Coal ,  Ltd.,  common  (quar.) 
DuluOl  Edison  '-V, ...  />/.  (quar.)  (  \'».  "o 
du  Pont  Internal .  Powder,  pret.  (quar.). 
Eastman  Kodak,  common  (quar.) 

Preferred   (quar.)... 

Eli  otrio  Boat .  preferred  (quar.) 
Electric  sturaqi  Battery,  com.  &  pf.  (quar) 
Emptn  <'i,i  .v  Iron,  preferred  Qfo.  17).. 
Evansvtlh  Light,  preferred  (quar .) 

General  Chemical,  prof,  (quar.) 

i  i  liectrlc  (quar.)       -  - 

Great  Lakes  Towing,  preferred  (quar.) 
Gn  it  Westt  m  >'■  real,  pn  /.  m 
(lusgenheiui  Exploration  (quar.)  (N'o.isj 

Hudson  River  Telephom  (guar.)       

(ngersoU-Band.  preferred 

International  Nickel,  preferred  (quar.).. 
International  Paper,  prof,  (quar.) 

International  Silver,  preferred  (quar.).. 
Intermit. Si nokelessI'o\v..V(  lien i. com. (qu) 
Mackay  Companies,  common  (quar.) 

Preferred    (quar.) 

Manning,  Maxwell  &  Maun,  inc.  (quar.) 
Maryland  Coal,  preferred 

Preferred,  extra 

Massachusetts  Gas  Companies,  common.. 

Massachusetts  Lighting  Cos.  (quar.) 

Mergenthaler  Linotype  (quar.)     

Michigan  lAgta,  common  (quar.) 

Prtii  rred  (guar, )  

National  Biscuit,  common  (quar.) 

National  Enam.  A  Stamp  pref.  (quar.) 
National  L^ad.  common  (quar.)  (No. 14) 

National  Licorice,  preferred  (quar.) 

National  Sunar  Refining,  prof.  (quar.).. 

a,  .(  York  Air  Brake  (quar.)         

Old  Dominion  S.  S.  (No.63) 

( >tlS  Elevator,  preferred  (quar.) 

/',  orin  Light,  preferred  (quar.  I 

Pittsburgh  Plate  Glass,  common  (quar.) 

Procter  ,(■  Gamble,  preferred  (quar.) 

Quaker  Outs,  common  (quar.) 

Common  (extra;  .- 

Republic  Iron  A  Steel,  preferred  (quar.) 

Preferred  (extra) 

Rhode  Isl.  Perkins  Horseshoe,  pre] .  (quar) 

Preferred  (extra) 

Royal  Baking  Powder,  preferred  (quar.) 
Safety  Car  Heating  &  Light Im;  (quar.) . . 

Extra   

Sears,  Roebuck  A  Co. ,  preferred  (quar.) . 

Securities  Company   _    

standard  Coupler,  common 

Preferred  

Standard  <,as  Light,  New  York,  prof 
Streets  Western  Stable  ("ar  Line,  prof   . 

Swift  A-  Company  (quar  i     

Tefft.  Wetter  Co.,  preferred  (quar.) 
Texas  ■■  ■  oal  (quar,  i 

Torrington  Company,  preferred 
('nlon  bag  A-  Paper,  prof,  (qu  )  i ' 
i  nlon  Ferry  (quar.) 

■    mi  Uih  ,v  Signal,  com    i   pi 
United  Bank  Note  Corp  .  pre!  (quar  i 
i  nlted  Fruit  (quar.)  (No 
i  niied  Gas  Improvement  (quar  . 
Machinery 

Common  (■  urn) 

Pr,  /i  rr,il  (quat.) 

United  stuuw  Leather,  preferred  (quar.) 
P  8  Red.  A  Rett.  pref.  (quar  »(No.  lrt> 
I     8,  Snol  ..Hi /..i  (guar  ' 

Steel  Corp.,  oom.  (quar.)  (Nti  1 4  > 
\  irglnla-Caro.  Chem.,  pi    (qu  i  (Ni     17) 
Waltham  Watch  common 

bury  Co,  of  West  Virginia  (quar.) 
Watefbury  Co,  of  1  ^ .  com.  (qu,  I 

Preferred  (quar  I 

n  t  'nlon  l  eli  i:   (quai 
Westlnghouse  Mr  Bral  ■ 
Extra 

!('•  »(!/.  lhoUSi   IJ'  ■     .1-    U 

V. ,  mlnghou*    M  i.  Iiln.    (quar.) 

White  (i  <;.>  a  Co..  Inc.,  pr  ' 


i 
i 

i'. 
i 

1H 
2 

3 

I 
3 

i  . 
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l'4 

J 
1 
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1      I 

in 

2*4 

w< 

\H 
2 

IW 
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1  I 

50c. 
$20 

IX 

I!  - 
Hi 

Mi 
2 

24 
IK 
3 
I! 

l 
I 

i   . 

l 

LH 

I1. 

2  4 
14 
2 

V4 
3 

14 
i  ■ 
2 

1;, 
2 

24 

1 
3 

14 
14 
i1 
H 
1 
l 

IX 
24 
14 
1 

IK 
24 
1 

14 
IK 
IK 
14 
14 
1,4 

2 
3 

14 
14 

i   . 

2 

14 
4 

IK 
2d. 

I", 
4 
14 
2 
2 

IK 
24 
24 

4 
3 

34 
IK 
14 
14 
•'<', 
1 

4 
3 

14 
2 
2 
2 
28  si  k 

IM 

14 
IK 

4 

1 

24 

2 

24 


June 
June 
luly 

luly 
fuly 

lulv 
luly 

Julv 
lulv 

Julj 

Julv 

July 

luly 
lime 
June 
July 
July 
July 
Julv 
July 
Julv 
Julv 
luly 

lulv 
JtUv 
July 
July 
July 
July 
June 
June 
July 
July 
Julv 
July 
July 
Ju'y 
June 
July 
Julv 
July 

\UL.'. 

July 

June 

Julv 
July 

July 
Julv 
July 
July 
July 
July 
July 
July 
July 
Julv 
July 
Julv 
July 
July 
July 
July 
Aug. 
July 
July 
June 
July 
Julv 
July 
June 
June 
Log. 

July 
June 
Julv 
Julv 
July 
Ju'y 
July 
June 
July- 
July 
Julj 
July 
July 
June 
July 
July 
July 
July 
JWy 
July 
July 
June 
July 
July 
July 
July 
June 
June 

June 
July 
July 
July 
June 

July 

July 

July 

Julj 

July 
July 

July 

July 


July 
July 
luly 
J  uly 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 

luly 


Hooks  CI- 


Ha 
20  June  21        to 
Iders  ..(  roe. 

Ill-    lei  ,    ,,t    reo. 

2  ,  i. in,     i.,       to 
i  .       (o 

I   June  Is  !   , 

I  June  ,'  to 

1    lune  ,'  to 

I  June  |2  to 

j  :  Julj  i  I  to 

1  I  lo 

■  I   i  •   of   rec. 
20  July    1 1   to 
I   Holders   of   rec 
Of    roc 

i  Holders  of  rec. 

29  June  J.'i        to 

29  June  20        to 

I  Holders 

15  Julv      i       to 

15  lune  29       to 

1  June   15        to 

1  Juno   ]q        to 

1  Juno   |6        lo 

2  June  2  to 
2   'une     2        to 

1  ,   lune  17       to 
1  June  Mi       to 
15  Holders   of    rec. 
15  I  (olders  of  rcc 
15  Jun.-    j,,        to 
15  July       (i        to 
■jc,  June   is       to 
2s  Holders   of   rec. 
1   Holders  of  rec 

1 5  Holders  of    roc 
1 5!  Holders  o 

1  Holders  of  rec. 

i  June  13       to 

1  June  13  to 
2;i  June  27       lo 

1  Holders  of  rec. 

1  Holders  of  rcc. 

1  June  21        to 

1  July  17  to 
Id  June  29  to 
29  June  20       to 

1  June  20       to 

1  Holders  of  rec. 

2  June  22        to 

1   Holders  of    roc 
1  June  Jl         to 
1  June     1       to 
1   lune     1       to 
1  June  21        to 
l  Hold,  rs  of   rec. 
1  Juno  22       to 
1   Holders  of   rec. 
1  June  22        to 

16  Holders  of  rec. 
1  Juno  16       to 

1         

1  June  16       to 

15  July  6  to 
1  June  13  to 
1  July  11  to 
1  June  16  to 
1  June  18       to 

29 

1  June  17  to 
1  June  17  to 
1  Holders  of  rec. 

29  June  16        to 

29  June  16  to 
1  Holders  of  rec. 

l.,  Holders  of  roc 

29'June  16        to 
1    Holders  Of   roe. 
1  Holders  of  rec 

lo  lune  29  to 
1  June  11  to 
1  June  15       to 

29  June  25  to 
1  June  21       to 

22  July  4  to 
1  June  21        to 

15  Holders  of  rec. 
1   Holders  of   rec. 

29  I  [olders  of  rec. 

I.-,  Holders  of   roc 

15  Holders  of  rec 


80 
1 

1 
1 
l 

23 


lune  27 
June  :«i 

Juno   28 

June 

July 
July 
July 
July 
July 
Julj 
June  IS 
lulj    J| 

JuncJJii 
June  I  ft 
June  29 
Juno  30 

June 

July 
July 
July 

July 
July 
July 
July 


20 

15 

15 

1 

1 
1 

i 


June  29 


July 
July 

Julv 

Julv 

July 


1 
in 
10 

15 
15 


May  31 
June  14 
June  :iii 
June  30 
June  10 
July  I 
July  1 
June  30 
June  15 
June  20 
July  I 
July  31 
Julv  !l 
June  29 
July  I 
June  20 
July  1 
J  ni..  22a 
Juno  30 
June  16 
June  16 
June  30 
June  25 
July  1 
Juno  s-i 
July  I 
Junel5a 
July       1 


July  I 
July  14 
July  I 
Aug.  1 
June  30 
July      I 


June  29 
June  29 
July  1 
June  30 
June  30 
July  15 
July  1 
June  30 
J une  20a 
Jiinojda 
July  15 
July  1 
July  1 
June  30 
July  I 
July  21 
June  30 
June  29 
Junel8o 
June  20 
June2°fl 


Holders  of  rec. 

1  June  11       to 

I  June  11        to 

15  Holders  of   rec 

15  Holders  of    rec. 

29  Holders  of  rec. 

1  Holders  of  rec. 

1  Holders  of   roc 


to 
to 

to 

to 
to 
to 
to 
to 
to 


1  June  16 
15  Jul 
29  Ju 

29  June  25 
20  JUI 

1  June  21 

I  June  16 

1  Jtti 
29  June  21 

l  Holders  of  rec. 
15  lune  30       to 

1   Juno   21         to 
10  Jul>       1         to 

1    Ii IS        to 

I.    Holders   of   rec. 

15  Holders  of  roc 

15  1 1. .Mors  of    rec 

Holder!   of    rer 

iders  of   rec 

1    Holders   of   rec 

I  June  21        to 

of     ree 

1    lune   13        to 
■    23       to 
1  lloldens  of  rec 
1  June  21       to 

1   lune  21 
1    lune  21 

18  lung  21 

10    luly  1 

10  Julv  1 
in  Jul 

10  luly  1 


lo 
to 
to 

to 
to 

III 

to 


1   Holders   of   rer. 


July 
July  5 
July  I 
July  1 
July  1 
Jul,  I 
June  15 
June  14 
June  14 
July  1 
July  15 
June  30 
June  30 
Juno  30 
July  I 
July  1 
July  17 
June  30 

June  19 

July 
July 
July 
July 
June  26 
June  29 
Juno  20 
Juno  29 
Juno  29 
June  10 
■  une  30 
Juno  21 
July  1 
July  17 
Juno  10 
June  30 
Juno  :to 
...in-  30 
June  3U 
Ju!  7 
Jul] 

Julv 
May 


16 

1 
10 

I 


10 
10 
10 
10 
31 


a  Transfer  books  not  olovd.     rf  On  aoooont  of  arcumul  a-d  dividends  nnd  being 
remalsiter  of  such  dividend-  unpaid  •" 

/  l  r..m  earnings  of  year  1  liatcral  tnuit    I-  I 
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Statement  of  New  York  City  Clearing-House  Banks. — 
Tin-  following  statement  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  t  he  week  ending  June  15. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  no1  the  totals  at  the  end  of  the  week.  Jn 
other  words,  in  reporting  loans  and  deposits  and  holding 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 


We  omit  two  clpfiers  (00)  in  all  cases. 

Hunks 

Capital. 

Surplus. 

Loans. 

Specie. 

Leyals. 

Deposits,  a 

Re- 

00s omitted. 

serve 

$ 

S 

$ 

$ 

8 

$ 

% 

Bank  of  N.  Y._ 

2.000,0 

3,039,9 

17,137,0 

2,389,0 

1,8  18,0 

15,603,0 

27.1 

Maahattan  Co- 

2,050,0 

3,001.1 

27,300,0 

6,500,0 

2,300,0 

32.100,0 

27.4 

Merchants'  

2,000,0 

1,607,1 

14,818,0 

3,248.0 

1,030,0 

17,010,0  25.1 

Mechanics' 

:i.oim,o 

3,627,3 

22,413,0 

3,521,0 

2,156,0 

22,414,0125,3 

\i"  Tica  

1,500,0 

4,238,1 

22.01)11.1 

4,205,8 

2,053,6 

24,104,0  25.9 

PI      liX 

1,000,0 

.  454,5 

><  ,025  0 

1,712,0 

111.0 

7,311,0  24.9 

Citj 

25,000,0 

22,276,0 

159,932,5 

33,460,9 

1,900,0 

138.578,9  25.5 

Cheailcal 

3,000  0 

5,400,1 

25,553,5 

4,793,8 

1,649,1 

24,540,5126.2 

Merchants  Ex. 

600,0 

524,8 

6,100,6 

1,563.3 

163,6 

0,500,2126.3 

Oallattn 

1,000,0 

2,394,5 

8,319,0 

834,3 

610,9 

5,720,2 

25.2 

Butch.  &Drover 

300,0 

161,6 

2,168,1 

608,6 

78,9 

2,468,8 

27.7 

Mech.&  Traders 

2,000,0 

050.:; 

16,558,0 

3,0*0,0 

1,608,0 

19,709,0 

20.8 

Greenwich 

500,0 

684,2 

6,103,9 

1,255,4 

215,3 

6,600,0 

22.2 

American  Exch. 

5,000.0 

4,765,2 

27,993,1 

3,745,5 

1,135,0 

20,569,3 

23.7 

Commerce 

25,000,0 

14,947,8 

149,449,2 

22,307,9 

10,245,0 

128,797,1 

25.2 

Mercantile 

3,000.0 

5,099,3 

20,074,5 

2,671,0 

917,7 

14,912,8 

2  1.0 

Pacific 

500,0 

801,5 

3,325,3 

336,0 

500,0 

3,773,7 

22.1 

Chatham 

450,0 

1,038,9 

5,651.3 

607.0 

975,8 

5,076,8 

27.8 

People's 

200,0 

475,5 

1,954,3 

390,1 

401,6 

2,572,1  30.7 

North  America. 

2,000,0 

2,240,0 

15,363,6 

2,773,8 

1,341,4 

14,984,8  27.4 

Hanover . . 

3,000,0 

8,521,3 

57,869,1 

10,079,4 

7,003,8 

60,268,3  25-7 

Citizens'  Cent.. 

2,550,0 

1,045,0 

20,232,2 

:;.(i2s.r, 

2.049,7 

19,492,7  26.0 

Nassau 

500,0 

357,8 

3,589,3 

267,5 

496,0 

3,889,4  19.6 

Market  &  Fult. 

1,000,0 

1,561,4 

7,503,6 

1,378,2 

605,0 

7,264,7  27.2 

Metropolitan  .. 

2,000,0 

951,3 

10,845,8 

2,607,5 

168,2 

11,039,8  25.1 

Corn  Exchange. 

3,000,0 

4,989,5 

39,855,0 

6,474,0 

4,783,0 

45,726,0  24.6 

Oriental 

750,0 

1,212,7 

10,197,4 

1,691,7 

405,7 

10,327.3  20.3 

Imp.  &  Traders' 

1,500,0 

7,276,6 

25,575,7 

4,270,0 

1,371,0 

22,382,0  25-2 

Park 

3,000,0 

8,645,2 

78,528,0 

17.816,0 

5,318,0 

89,550,0  25.8 

East  River 

250,0 

128,1 

1,367,0 

247,0 

162,1 

1.637,4  25.0 

Fourth 

3,000,0 

3,307,5 

19.498,0 

2,914,0 

1,929,0 

19,209,0  25.2 

Second  

500.0 

1,964,7 

9,867,0 

1,0!  10,0 

1,368,0 

9,352,0  26.2 

First 

10.000,0 

19,749,5 

90,462,9 

17,160,0 

1  .  189.0 

75,296,0  24.7 

Irving  Nat.  Ex. 

2,000,0 

1,080,1 

15,853,0 

3,098,0 

810,8 

15,456,2  25.6 

Bowery 

250,0 

770,2 

3,168,0 

710,0 

70,0 

3,507,0  22.2 

N.  Y.  County.. 

200,0 

859,2 

4,991,7 

1,203,2 

591,5 

6,492,7  27.6 

German-Amer  . 

750,0 

630,3 

3,724,5 

824,1 

183,3 

3,521,5  28.5 

Chase 

5,000,0 

4,827,0 

53,117,9 

13,281,3 

1.157,4 

57.641,4  25.0 

Fifth  Avenue.. 

100,0 

1,940,8 

10,087,8 

1,745,5 

1.014,9 

10,691,0  25.8 

German  Exch. . 

200,0 

852,0 

3,604,2 

216,0 

825,0 

4,294,2 

24.2 

Germania 

200,0 

944,2 

4,929,0 

757,8 

834,2 

6,080,3 

26.1 

Lincoln 

500,0 

1,536,8 

12,726,1 

1,225,1 

2,087,8 

13,416,8 

24.6 

Garfield 

1,000,0 

1,342,7 

7,615,3 

1,754,7 

316,3 

7,933.3 

26.1 

Fifth 

250,0 

460,5 

3,015,6 

602,1 

200,3 

3,084,8 

25.9 

Metropolis 

1,000,0 

1,700,0 

10,232,7 

907,1 

1,844,7 

10,430,8 

26.3 

West  Side 

200,0 

808,9 

3,914,0 

548,0 

566,0 

4,292,0 

25.9 

Seaboard  

1,000,0 

1,413,3 

17,233,0 

3,457,0 

1,609,0 

19.862,0 

25.5 

lstNat.,Bklyn. 

300,0 

695,8 

4,523,0 

579,0 

338,0 

4,234,0 

21.6 

Liberty  _   

1,000,0 

2,317,0 

13,194,5 

2,209,3 

607,1 

11,385,3 

24.7 

N.  Y.  Prod.  Ex. 

1,000,0 

616,1 

0.4SS.0 

1,479,6 

430,0 

7,558,5 

25  2 

NewAmsterdam 

1,000,0 

269,9 

4,396,2 

892.  1 

399,5 

5,487,5 

23.5 

State 

1,000,0 

780,2 

13,104,0 

3,824,0 

212,0 

15,884,0 
7,578,2 

95  4 

14th  Street 

1,000,0 

437,3 

7,216,4 

1,115,0 

503,3 

21.3 

Totals 

129,100,0 

161,720,6 

1139,755,9 

210,056,2 

73,026,5 

1114,272,3 

25-4 

a  Total  United  States  deposits  included,  S3 1,639 .400. 

Reports  of  Non-Member  Banks. — The  following  is 
statement  of  condition  of  the  non-member  banks  for 
week  ending  June  15,  based  on  average  daily  results. 

ire  omit  two  ciphers  (00)  in  all  cases. 


the 
the 


Legal 

Deposit  with 

Banks. 

Capi- 

Sur- 

and 

Specie. 

and 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks, 

Deposits. 

ments. 

Notes. 

Agent. 

&c. 

N.  Y.City. 

Boroughs  o/ 

Man.&Br'x. 

S 

S 

S 

S 

S 

% 

8 

8 

Wash  H'g'ts. 

100,0 

177,4 

975,5 

15,5 

43,5 

110,8 

859,4 

Century  _ . 

200,0 

149,6 

1,315,8 

30,9 

75,7 

73,4 

36,7 

1,536,0 

Chelsea  Exch 

100,0 

114,0 

1,332,6 

92,8 

37,6 

112,7 

114,4 

1.613,0 

Colonial  r. 

100,0 

447,4 

1,288.4 

95,5 

392,3 

493,1 

376,0 

5,158,0 

Columbia    . 

300,0 

482,4 

6,281,0 

297,0 

264,0 

443,0 

6.622,0 

Consol.  Nat. 

l.ooo  o 

1,137,2 

6,021,0 

685,0 

69,0 

211,0 

220,0 

4,538,0 

Fidelity 

200,0 

147,5 

1,046,8 

12,3 

66,0 

86,7 

997,2 

Hamilton 

200,0 

282,3 

5,013,9 

338,1 

276,7 

542,6 

743,6 

6,464,3 

Jefferson 

500,0 

683,8 

4,395,7 

11,8 

312,9 

261,1 

140,1 

4,316,7 

t.  Morris.. 

250,0 

218,8 

2,597,8 

136,4 

125,3 

329,0 

58,5 

3,109,6 

utual  _  _ 

200.0 

295,0 

3,457,S 

18,5 

266,7 

235,9 

3,5 

3,491,1 

19th  Ward.. 

300,0 

484.5 

4,742,8 

37,2 

341,2 

371,0 

4,906,5 

Plaza  

100,0 

363,6 

3,881.0 

218,0 

222,0 

S53.0 

4,692,0 

Riverside 

100,0 

102,4 

2,260,1 

25,3 

127.1 

90.1 

173,4 

2,364.6 

12th  Ward.. 

200,0 

221,7 

2,606,0 

37,0 

229,0 

203,0 

2,963,0 

23rd  Ward.. 

100,0 

180,6 

1,707,7 

70,3 

161,1 

139,7 

44,7 

1,970,8 

Union  Ex 

750,0 

882,8 

8,474,4 

461,5 

242,6 

749,5 

8,307,3 

Yorkville  . . . 

100,0 

397,9 

3,458,0 

41,5 

418,6 

287.9 

167,2 

4,240,3 

Coal&I.  Nat. 

500,0 

590,9 

5,089,0 

906,0 

204,0 

584,0 

60,0 

5,230,0 

34th St.  Nat. 

200,0 

208,2 

1,280,4 

277,4 

9,1 

160,4 

9,0 

1,345,5 

Batt.Pk.Xat. 

200,0 

124,3 

889,0 

130,3 

38,9 

56,9 

744,2 

Borough  o] 

Brookh/n. 

Borough 

200,0 

169,1 

3,438.7 

45,1 

19S.7 

221,7 

161,2 

3,778,8 

Broadway  .. 

150,0 

421,0 

2,799,5 

14,3 

179,6 

175,9 

47,4 

2,815,8 

Brooklyn 

300,0 

123,4 

1,974,7 

155,2 

77,7 

284,3' 

34,7 

2,269,7 

Mfrs.'  Nat  .. 

252,0 

727,3 

4.655,4 

432,7 

110,8 

712.5 

207,3 

5,024,1 

Mechanics'    . 

1,000,0 

993,3 

11,835,2 

231,4 

882,7 

1.340,1 

127,4 

13,961,6 

Nassau  Nat. 

750,0 

945,6 

6,054,0 

240,0 

504,0 

1  ,130,0 

5,865,0 

National  City 

300,0 

037,0 

3,302,0 

134.0 

393,0 

606,0 

97,0 

3,943,0 

North  Side.. 

100,0 

217.0 

1,667,7 

21,8 

131,2 

66,3 

282,5 

1,991,3 

Jersey  City. 

First  Nat... 

400,0 

1.192,2 

4,276,2 

188,5 

234,  S 

2,558,6 

209.0 

5,997,9 

Hud.  Co.  Nat 

250,0 

719.2 

2.542,9 

101,7 

77.1 

280,8 

220,4 

2.185,2 

Third  Nat... 

200,0 

338,7 

1,740,3 

55,8 

93,5 

440.8 

26,1 

2,024,5 

First  Nat . . 

220,0 

581,5 

2,464.6 

116.3 

21,0 

123.2 

98,4 

2,056,2 

Second  Nat. 

125,0 

202.1 

1,840,9 

64,0 

52,0 

65,2 

82.2 

1.797,3 

Tot.  June  15. 

9,947,0 

14960,3 

119700,8 

5,739,1 

6,879.4 

14,400,2 

3,740,7 

129179,9 

Tot.  June   8. 

9.947,0 

1  1581.5 

118872.1 

5.002.1 

6,727,5 

15,727,5 

4.135.0 

129578,4 

Tot.  June   1. 

9,947,0 

14581,5, 

117829,7 

5,574,0 

6,489,4 

(13,925.0 

4,130,1 

126665.7 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  ilie  weekly  returns  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  ail  these  figures. 


Banks. 


New  York 
May  18.. 
May  25.. 
June  1.. 
June  8-. 
Junc 15.. 
Boston. 
May  25.. 
June  1.. 
June  8.. 
June  15. . 

Phila. 
May  25.. 
June    1_. 
June    8.. 
June  15.. 


Capital 

and 
Surplus. 


Loans. 


Specie. 


Leaals.   Deposits,  a 


Circu- 
lation. 


Clearings. 


%  %  %  t  %  *  * 

289,514.5  1124,808.7  215,060,2  72.937,7  1100,100,9  50.440,4  1,613,334,9 
289,514,5  1126.389.5  221,189,0  72,059,4  1112,040,5  50,659.6  1.656,086,1 
290,094,1  1139,931,1  221,928,0  72,903,1  1128,194.6  50.628,9  1,386,695,3 

290,09  1,1  11  11,1)5.1  213.574,2  72,191.7  11 19, Ml. 5  50.505,9  1,035.010,9 
290,820,0  1139,755,9  210,056,2  73,026,6  111  1,272.3  50,477,4  1,478,712,6 


43,680,0  190.782,0,  17.632,0  4.416,0 

43,680.0  189,323.0  16.641,0  4,123,0 

43.680,0  187,091,0  16,475.01  4,343,0 

43,680,0  186,320,0  17.648.01  4,545,0 


51,165,0 
51.165,0 
51,165,0 
51,165,0 


226,050,0 
226,649,0 

220.703,0 
225,705,0 


60.319.0 
60,019.0 
58.127.0 
58,291,0 


214,616,0  8,492.0 

213,387.0  8,490,0 

215,7-2.0  8,414,0 

217.105,0 

265,331.0  14,055,0 
266.117.0  14.055,0 
261,442,0  14,070,0 
201,675,0  14,103,0 


140.823.1 
117,161,8 

108,192,3 
1  ',0,734,0 

138,469,7 
136,154.1 

148,548,8 
130,902,4 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  these  Government  deposits  amounted 
on  June  15  to  S4, 583, 000;  on  June  8  to  $4,580,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  June  15,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

General  Merchandise- 


Total  

Since  January  1. 
Dry  Goods. 


1907. 

S2.963.845 
12,553,749 


1906. 


1905. 


1904. 


SI   ,517,594 


General  Merchandise 326,722,032 

Total  24  weeks $415,       ,677 


$2,602,655 
11,633,317 


S14,235,972 

876,393,614 
277,476,998 

$353,870,612 


$2,306,326:  $1,943,959 
8,207,205!   7,624,233 


$10,513,531   $9,568,192 

$65,812,622!  $55,730,279 
268,531,231  226,808,500 


$334,343,853  S282 ,538.779 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  15  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEER. 


1907. 

1906. 

1905. 

1904. 

For  the  week       ..   

S12.787.447 
276,172,208 

S10.964.737 
283,271,109 

S8,429,195 
237,625,676 

$7, 890, 925 

Previously  reported 

217,520,499 

Total  24  weeks 

$288,959,655 

8294,235,846 

S246,054,871 

$325,411,424 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  15 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS   AND    IMPORTS   OF   SPECIE   AT    NEW   YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

S2.501.19S 
50,000 

S4,S45,085 
6,037,969 

412,555 

7,000 

1,510,711 

S17.240 
33,814 

164,550 
12,490 

52,540,353 

France 

331,087 

Germany 

1.155,297 

West  Indies.. 

150,282 

Mexico ..   .   . 

98,051 

South  America           _     _. 

1,310,153 

All  other  countries 

192,040 

Total  1907 

$2,551,198 
500 

Sl.010,192 
1,883 

S12,813,320 

5,590,922 

32,889,146 

S1S.022.665 

1,143,000 

6,555 

106.554 

600 
4,786 

S228.094 

155,708 

76,131 

$8,233 

133.934 

32,370 

1,630 

S5, 783, 263 

Total  1906 

44,708.578 

Total  1905 

5,429,584 

Silver. 
Great  Britain 

$2,259 

France . 

Germany 

158 

West  Indies 

59,616 

Mexico ..   .   

451,677 

South  America.   

415.S06 

All  other  countries 

8.592 

Total  1907 

$1,012,075 

1,014,850 

507,076 

S19.2S4.160 
26.08S.072 
14,909,801 

S176.167 
34.350 
32,920 

S93S.10S 

Total  1906 

Total  1905.. 

1,112,426 
1,629,269 

Of  the  above  imports  for  the  week  in  1907,  $27,460  were 
American  gold  coin  and  $3,803  American  silver  coin.  Of 
the  exports  during  the  same  time  S50,000  were  American 
gold  coin  and were  American  silver  coin. 

^BauliliiQ  and  Financial. 


We  shall  be  pleased  to  mail  Investors  copies  of  our  10-page 
circular  describing  5  7  Short-Term  Notes  and  Collateral 
Trust  Bonds, 

Spencer  Trask  &  Co, 

Branch  Office,  Albany.N.Y.    William  and  Pine  Sta..  New  York. 


Moffat   &   White 

Members  New  York  Stock  Exchange. 
6  NASSAU  STREET.  HANOVER  BANK  BULLMNG 

Dealers  in  Investment  Securities. 

COMMISSION  ORDERS  EXECUTED  FOR  CASH  ONLY 


June  22  1907.] 


TIIK  uiironkij: 


1469 


JT»anlicv67   ©alette. 


For  Dividends  see  page  1466  and  1467 


Wall  Street,  Friday  Night,  June  21  1907. 
The  Money  Market  and  Financial  Situation. —  The  mosl 
prominent  characteristic  of  the  security  markets  continues 
to  be  tin'  exceptionally  small  amount  of  business  transacted, 
and  in  this  particular  a  new  low  record,  both  for  a  single  day 
and  for  a  complete  week,  has  been  established.     Prices, 

however,  have  been  more  steady  than  for  some  time  past, 
for  which  there  is  at  least  one  good  reason.  We  refer  to  the 
more  seasonable  weather  throughout   the  country  and  to  the 

fact  that  the  prospects  of  a  good  harvesl  in  the  South  and 
W  st  are  better  than  they  have  been.  Other  than  this  there 
is  no  change  worthy  of  noli-  in  the  general  situation. 

Gold  to  the  amount  of  $5,000,000  has  been  engaged  for 
shipment   to   Paris  and  fl, 100,000  for  London,  which  makes 

the  total  outward  movement  to  date  118,500,000.     There 

is  very  little  change  in  the  money  market  conditions  at  home 
or  abroad.  In  the  London  market  consols  have  made  a 
new  low  record  and,  as  is  generally  well  known,  all  the  prin- 
cipal European  banks  are  maintaining  a  higher  discount  rate 
than  is  usual  at  this  season.  There  the  market  has  a  slightly 
firmer  tendency  and  rates  for  both  call  and  time  loans  are 
quoted  a  little  higher. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ran 
from  L"4  to  :»  VJ<  •     To-day's  rates  on  call  were  ~3/£@33^%. 
Prime  commercial  paper  quoted  at  53^%  for  endorsements 
ami  o'_>("  6*  ,  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £664,601,  and  the  percentage 
of  reserve  to  liabilities  was  17 .30,  against  16.96  last  week. 

The  discount  rate  remains  at  4%  as  fixed  April  25.  The 
Bank  of  Prance  shows  an  increase  of  29,900,000  francs  in 
gold  and  1,S25,000  francs  in  silver. 

The  New  York  City  Clearing  House  banks  in  their  statement 
of  June  15  showed  a  decrease  in  the  reserve  held  of  §2,083,- 
200  and  a  surplus  over  the  required  reserve  of  $4,514,625, 
against  So, 980,525  the  previous  week. 


Capital 

Surplus.. 

Loans  and  discounts. . 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held... 
25^i  of  deposits. 


1907. 
June  15. 


Dl/Icrenees 

from 

previous  week. 


Surplus  reserve. 


129,100.0001 

l(il. 720, (300 

1,139,755,900  Dec. 

50.477,400  Dec. 

allH.272,300  Dec. 

210,050,200  Dec. 

73.U20.5U0  Inc. 

283.082,700  Dec. 
■•>,075  Dec. 


5 


1,689,500 

88,500 

4,869,200 

3.518.U00 

834,800 

2.6S3.200 
1,217,300 


4,514,625  Dec.     1.465,900 


1906. 

June  10. 


117,472,700 

149,230.111(1 

1,060,076,300 

48,487,400 

1,04s, lh2, KIU 

185,357,000 

83,761,900 

269,118,900 
262,045,525 


7,073,375 


1905. 
June  17. 


115,972.700 
139,492.800 
1.104.S. 

47.359.000 

1,140.284,800 

205,857.400 

86.423,300 

292.280,700 
285,071.200 


7,209,500 


a  $31,639,400  United  States  deposits  Included, against  $31,661,700  last  week  and 
$15,375,000  the  corresponding  week  of  1900.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $12,424,475  on  June  15  and  $13,895,950 
on  June  8. 

Xotc. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — -The  market  was  generally  strong  this 
week  at  about  the  highest  points  of  the  year,  influenced  by 
an  urgent  demand  and  a  scarcity  of  bills.  Gold  exports  to 
Paris  $5,000,000  and  to  London  §1,100,000,  making  S18,- 
500,000  thus  far  on  this  movement. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84}  i<Q  1  85  for  sixty-day  and  4  88@4  88^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  v. 
4  8410(3  1  8415  for  long,  4  8735®  4  8740  for  short  and  4  88@ 
4  8810  for  cables.  Commercial  on  banks  4  8365@4  8375 
and  docuiic  payment   !  83(§  1  84%.     Cotton  for  pay- 

:it    1  83(3  1  83J>£;   cotton    for  acceptance  4  8305(»  1  8375 
and  grain  for  paymenl    1  84J£(3  1  M->g. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  ft 
were    5  I8%h@5  I8%a    for    long    and    5  1  < > '  .  ('  ■">     •     ,'■    for 
short.  iy  bankers'  marks  were  94%@!  '   11-16  for 

long  and  95',  ("95  5-16d  for  short.     Amsterdam   bank 
guilders  were    10  37<§  10  39  for  short. 

hange    at    Pans    on    London    to-day    25f.    15c;    v, 
rang'-  25f.  lo^c.  high  and  25f.  HJ^c.  low. 
range  for  exch  tea  folio 


-Long- 
Sterling  Actual — 

High 4  S410        B    4  MI". 

Low  .  s370 

Paris  Bankers'  Francs — 

lSJia 
18Ji 
-many  Honkers'  Marks — 

High 94'  14  11-10 

Low 11-10 

A  msterdam  Ha  Urs — 

High 

Low 


-S/iort- 


15  lSKh 
15  16« 

I     95H 


1  8740 


14  8* 


-Cables 

@  4  8810 


40  37 

*oyt 


I5HA 

&  95 

i  5-lOd 

■  39 
'  5-10 


I 


Leas:     a  1-1'  11-32  Of  1%.     A  3-32  of  1%. 

Plus:     I  •  12  of  1%. 

' 

..'  York  1  cities  to-d 

buying,   50c.   per  81,000  dis'' 

scllin:.  an. 

ink,   Lfi 

20c.  per  SI. 000  discount.     Chicag 

St.  Loin  -remiuni 

State  and  Railroad  Bonds. — Bales  of 

Board  .  Virgini.-. 

ceipts,  ai  -~j. 


The  transactions  in  all  classes  ol   bonds  at  the  Exchange 
barely  reached  a  total  of  $700,000,  par  value,  on   l 

and  for  the  week  havi  i  little  more  than  that  Bum.    Of 

this  a  large  portion  ha  .  although  the 

industrial  issues  are  Bteadily  gaining  in  importance,  and  the 
relative  proportion  of  tins  class  of  bonds  in  this  week's  total 
is  larger  than  it  has  Bometimi  lies  include  Am 

ican  Tobacco,  Colorado  Industrial,   i  .  8.  Steel  and  Central 

Leather   issues.      The    latter   close-    1    point    higher    than    last 

week,  and  Rock  Island  is,  Burlington  a  Quincy  joini  Is  and 
Pennsylvania  convertibles  have  been  strong  features  of  tin 

market. 

United  States  Bonds.     Sales  of  Government  bonds  at  the 
Board  include  $4,000  3s,  coup.,  1908-18,  al  102^  to  102 

and  SI. 000  Is.  reg.,  19(17,  at  100%.  The  following  are  tin- 
daily  closing  quotations;  for  yearly  run;  third  pagt 
following. 


28,  1980 
2a,  1930 
3s,  1908- 
3a,  1908 

3s,  l'.llis. 
4s,  1907 
4s,  1907 
Is,  1925 
•Is,  1925 
2s,  1936 


registered 

coupon 

1918  registered 

nils      coupon 

1918.. small  coupon 

registered 

coupon 

registered 

coupon 

.Panama  Canal  regis 


hil,  r<  si 
Periods 


Q — Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q—  Feb 
Q — Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Nov 


June 
15 


•nil', 

►102 

♦102 
*101^ 

♦  nil)1, 

•  niio, 

*l'28H 

ML'N\ 
HDP, 


Jillh 
17 


►104)4 

■mi 
♦102 
•102 

Mill  '4 

■  Hue, 
♦  10(1  >, 
M2S-. 
*12S-„ 
"  IDI  i, 


1- 


Mill    , 

in  ,    j 
Mil.", 

102  H 

Mill  , 
i  inn  , 
Mini  , 
M.'v  . 
M-'s-'s 
*104Ji 


June 


•nil  | 

•  m .,', 

MHL", 

102k 

nn    j 

too 

Mini', 

mi  . 


June 
20 


Mill  !, 

-HI.'1, 

►101 H 

. 

*100^ 
♦128K 
♦128  H 

Mul'i 


Juns 
21 


•mi  , 
♦105)2 

•  III.", 
■III.", 

*IUVA 

-  !>■, 
►128  H 
*104Ji 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Mention  is  made 
above  of  the  limited  transactions  at  the  Stock  Exchange, 
and  there  is  little  else  of  interest  to  record  in  regard  to  the 
stock  market. 

The  trading  on  Thursday  aggregated  less  than  200,000 
shares,  and  for  the  entire  week  has  averaged  but  little  more. 

Fluctuations  have  been  so  narrow  as  to  be  almost  wholly 
without  significance,  many  issues  not  having  covered  so  much 
as  a  point  during  the  week,  and  net  changes  are  generally 
to  lower  figures.  Of  a  list  of  25  prominent  issues  only  4 
close  higher  than  last  week. 

Reading  and  Union  Pacific  are  again  the  exceptional  fea- 
tures. Transactions  in  the  former  were  nearly  one-third 
of  the  whole,  and  the  two  supplied  material  for  more  than 
half  the  business  of  the  week.  They  were  also  the  most 
irregular  issues,  each  covering  a  range  of  about  2J^  points. 
Reading  closes  without  net  changes  in  price,  and  Union 
Pacific,  ex-div.,  in  only  y%  lower  than  last  week. 

New  York  Air  Brake  lias  recovered  about  half  the  decline 
noted  last  week  and  Smelting  and  Colorado  Fuel  &  Iron  are 
higher.  General  Electric  is  down  'iy2  points  and  Amalga- 
mated Copper  is  over  a  point  lower.  Steel  common  has 
fluctuated  narrowly  and  closes  without  net  change.  Steel 
preferred  is  fractionally  lower. 

For  daily  volume  of  business  see  page  1477. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sales 

Range  lor  week.            .    Range  since  Jan.  1. 

Week  ending  June  21. 

Jot    - 

Week. 

Lowest.            Highest.           Lowest.     ,    Highest. 

American  Coal 

100  145     June  21 

145     June  21   1  1". 

Assoc.  Merchants,  1st  pf 

10  103     June  18 

103     June    1 

Men  106K    Mcb 

Balaklala  Cooper 

800   $8     June  15 

$9}3June  20    $734 

June   S9J4  June 

Chic  bn  Trac  ctts  dtp.. 

100     3     June  21 

3     June  21 

3 

June      3M    May 

Comstock  Tunnel 

50028c.   June  17 

28c.    June  17 

23c. 

M'h  50c.        JaD 

Federal  Sugar  Keunlng. 

•inn    55     June  18 

56    June  18 

42 

Feb 

62^  June 

General  Electric  rights    . 

20,50]      1     June  15 

l^June  19 

1 

.itme 

2       May 

Ot.  Northern  subscrlpt'n 

receipts,  50%  paid 

2.709  1179iJune  17 

119^June  20 

115 

June  130 M  April 

Illinois  Cent,  leased  lines 

22    92     June  10 

92     June  19 

92 

June   99^     Jan 

SOU.  Pac.  pref.  subs,  in. 

tlon  receipts  1st  paid. 

1.375  106  JiJune  21 

107     June  IS 

106  M 

June 

107      June 

do     full  paid 

700  106%  June  [9 

106%June  20 

100Ji  June 

106^  June 

Western  Maryland 

966    15    June  20    153    June  17 

April 

30J4     Jan 

Outside  Market. — The  "curb"  market  has  been  an  exceed- 
ingly dull  affair  this  week.  Transactions  were  extremely 
light  and  price  movements,  with  fi  ptions,  within  the 

narrowest  limits.  The  general  tone  of  the  market  continues 
heavy.  Boston  Consolidated  Copper  dropped  from  _'.;  : ,  to  . 
advanced  to  2434  and  ran  off  finally  to  23  !  ,  Unite  Coali- 
tion Bank  from  i  23,  rose  to  25  and  fell  to  23%. 
Douglas  Copper,  after  fluctuating  be1  and  10  %, 
down  to  !),  but  subs-  covered  to  K)1,. 
United  Copper  common  advani  "''-j.  then  fell 
to  ti!.  recov  [1  v.  i!  -rain  and  sold 
down  to  61                                 -  day  I.                                  Trading  in 

ads  Dtal   \  at  thm 

insignificant     0  i       -ne 

lost  half  a  point  to  16,  ad-1  ai  -  off 

finally  to   loj  _,.       M  'lining  v. 

ing   up   from    5j  j    :  113^ 

and    II     i         Bui  York  rose  a  point   to    1,   but    I 

■  ally  to  3%.  in  indu  Uy 

rd  Oil  -.  lov- 

!.i   from   .".II 

hip 

off  half  a  p  ped 

de- 
21. 

Outside  f|  .  1  177. 
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cci  n  i\i 


>>  <>       P*  \t.t,~- 


8TOCK8     HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday 
Juni    15 


87 

•  92% 

•  941- 
92  ' 

*S5 
52 


87% 
93' 

'.Mil 
9.0- 

88  " 
621j 
• 75 

167'.- 

•63*4    84 


•171) 
33 '4 

•10 
* 

*10% 

•09 

•4334 

*14% 


I  Ml 

33% 

24 

53 

liM, 

721- 

47" 

16 


it 


*107 

♦  129 
HO 

*20u 

♦  125 

♦  150 

5 

*5 

*3 
*14 
•65 
•95 

23'.| 

iik 

162 
J44 


4»4  125% 
0     180 

llll 

181 

14114 

209 

135 

180 

5 

10 

4 

17 
67 
106 
23l-» 
58% 
441; 
162 
445 


B4% 
*70 

01 
*10l- 
*171- 

21% 

55U 


♦  I) 
*85 


zaog 

72 
01 

1  23  1 

22 

22 

36 

70 

95 


12-J*i  12.51. 
•  go's    521; 


Monday 
June  17 


80?8 
♦  921- 

07 

9212 
♦85 

51% 


68 
93 

'.1;: 
0:; 

NS 

63% 

75 


167%  1687s 


♦  02 

*170 

33 
♦16 

* 

10% 

70 

43 
*I4% 
\Hh  1251- 
*150      151 
1091;  109% 
130U  131 
140      14178 


04 
180 
-i-'i '  3 

20 

53 

IOI4 

70 

45 

16 


205 

125 

+  150 

*6 

♦  15 
•3 

*14 
*65 
*95 

22% 
*57 

441; 
Kill;  104 
*449     465 
§25 
*70 
§61 

*  lL)1o 
*17U 

•tV-l 

55 

00% 
*05 
*85 
1241; 

505a 


205 

125 

180 

8 

20 
4 

18 

70 
105 

23 

(io 

441; 


71 
111 
12U> 
22 
21?4 
55 
36% 
75 
95 
126 
52 


*20       31H4 

* 95% 

* S3 

* 85% 

1351;  1351; 
151;     15U 
44 
18 
*38% 
*70 
2-Jl- 
551; 
*10 
*55 
•45 
•  110 


4418 
18 

40 
75 
'J4I- 
551; 
23 
65 
55 

11034 
132%  13214 


*80 

20 
*43 
♦80 
•98 
128 

81*4 


90 
20 
46 
85 
100 
128 
32 


*20        3()l4 

' 957s 

> S3 

> 851- 

*135i4  1361 
151;     15TS 
4312    44 
*171; 
*3SL> 
*72 
*23 

55U 
*lii 


'j  a,  tday 
June  in 


87U  88I2 

♦92%  03  % 

•98  100 

93%  94 

|861j 

52U  S 

' 7.. 

I68I2 

J6312  63k 


175 
331- 

*10% 

50 

IOI4 
♦58 
*44 

i:;m 
12514 

149 
+  109 

130 

Mil-  142% 

204%  205 
♦125     135 


ISO 
33% 

20 
52 
10*8 
72 

46 

16 
120!j 
I  l.i 
111 
130% 


♦150 
* 

*12 
*3 

*14 

*95 

2234 

58 

441- 
I63I4  164 

*44V    465 

24*4    25 

*70 
•62 

*1012 
*17% 

21'S 

55% 
*36l4 
*65 
*85 


180 

7 

20 

4 

17'2 
65% 

105 
22% 
58% 
44% 


72 
65 
12% 

22 

22% 

551; 

37% 

70 

95 


Wtdnesday 
Juni   I  1 


Thursday 
June  20 


87'2    88 

03       93 

*9fl     100 

9312    94 


85 
62I4 

* 

+  1,13, 
♦170 

33% 
*16 

531 2 

10 
♦  08 

43% 

125 


85 

' 

75 

10S% 
63 

185 
331 2 
19% 
5312 
10% 
72l2 
44'2 
16 

12612 


*144%  I  >2 
♦  11)8%  1101; 
129';  13014 
141%  141% 
+295     209 


*H6 
+  150 

*12~ 
*3 

♦  14 

*65 
♦95 
2234 

5852 

4434 

+  1621-  liiti 
+449     405 


135 

180 

7 

20 
4 

17 

08 
105 

22% 

581 2 

45 


125%  12612 
521-    5212 


25 
*70 
6112 

»101- 
*171- 

ti 

*55% 
+30 
+05 
+85 
125'4  126 

51       51 


25% 

72 

6112 

1212 

22 

82% 

50 

3712 

75 

95 


*8 
*20 


*ti21-    631- 
74*8    7434 
*120     130 

♦48       50 
* 20 

111U  111% 

*37       40 
* 115 

*i59i-164 
343i    343] 
♦721c    731; 


122%  12314 
*10s%  H07S 
*93       98 
•92      102 
*93     103 
118*4  119% 
*05       72 
*S5       95 

9  1  .sli)0% 
•30       84 
«7S       so 
I  !    19»4 

•;2>- 

+61  " 

*;>u- 

1 

74% 

110'i;    HI 

IN1: 
*59       60% 

*ii'.'.      110 

261-    25%    +241 
►26       2  7i" 

49ls    401- 
*91       93 
131%  132% 
*S4       S6 


421 
1;.. 
32 
2014 


18 
391; 
75 
241 
551; 
23 
62 
55 

Mill., 
130 
85 
1934 
46 
85 
98 
130 
317*, 
63% 
75 
130 
50 
20 
IIII4H2 
*37%    40 

* 115 

* 85 

+  1391-165 
34%  35 
72       72 


81- 
30I4 

957g 

83 

86 

13514  135% 
16  l(il2 
44%    45 


*712 
+20 
+  70 


81- 
3014 
95'8 
83 


+  1341-1371- 


+  55 
+45 
110% 

130 
*80 

lO'l 

+43 

*80 

98 

+  127 

31*4 

621- 
74*8 

+  120 

+  4S 


122-18123; 

1101-  llil-s 
*93  98 
+02  102 
*93  103 
118%  ll.i  s 
*65  72 
*85       95 

9834101i, 
*.so       84 
*79       81 

19*4     201; 


l:: 
*61% 
♦311- 

19% 

*5tt 

111 


+  171- 
*3812 
*72 
+23 

5512 
*16 
+55 
*45 


18 

301; 

75 

24% 

5512 

23 

63 

55 


110%  110% 
I3OI4  I3OI4 


+80 

*1934 

*43 

83 

+99 

+  127 

32 

64 

74% 
+  120 
+48 


+  16 

44% 
*17l2 
*3S% 

+  72 
*23 

+55 
+  16 
*55 

■■  IT 


161- 
441- 
18 
39«2 

75 

"41 
57 
23 

05 


88'4 
+  021; 
OS 
031- 
86 
53 


881- 
03 

OS 

"II, 
86 
531 
I-         .      75 
Hi-.l;  Hi  'I4 
+02        (i.'il - 

+  170     isr, 
321-    3334 

*16>2 
*. 
16 

*68 

♦43 

*14i8 

12o*4  1261| 
+145     148 
+  10SI-  1101- 

1301-  13078 

142     I42»a 


19 

59 

10 

7212 

46 

16 


*306 
+  125 
+  150 

♦  12 
*3 

♦14 

*64l- 

*95 
2278 
5814 
4512 

16312 
+449 
251- 
711? 

+611- 

+  101- 

+  171- 
22 
56l4 

+3614 

+05 

*85 

126 
51 


209 
135 

180 
7 

20 
•4 

17 

661- 
105 

22  78 

5834 

4  51 2 
16312 
465 

2(il.| 

72 

121 2 

l2" 

221- 

56l4 
373j 
75 
95 
12634 
511; 


+71- 
+20 


Sl- 
30U 
95 


86 
13613 13612 


*16 
*441- 
+  17  " 
+381- 
*72 

24% 
♦55 
*16 
*55 


161- 

4538 

18 

391 2 

75 

24% 

57 

33 

65 


Friday 
Juni  21 


873 1 

03 

05 

03 

87 

166'«  L67*i 

•62      ii3i- 
*170     185 


87% 
*9234 

03 

*s.O 
52% 


32l8 

161- 

53 

10l8 
*68 
*44 
*1418 
125 
*145 


32* 
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NEW    YOKIv    STOCK 

i:XCHANGK 


. 


Sale*  ol 

the 

Week 

Shares 


On 


liaruje  inr  Year  11XJ7 
OatU   01    100-ah/irt    "lis 


Lowest 


Railroads 

Atc-h  Topfka  A  Santa  Fe._ 
Do     pref 

Atlantic  Coast  Line  HR 

Haiti moie  &  Ohio 
Do      pref 

Brooklyn  Itapld  Transit 
Buffalo  6c  Susque    piuf 

(  'anadlan  Paclllc 

^ - anada   Southern 

Central  of  New  Jeisey. 
Chesapeake  &.  Ohio. 


109i2  1091 
130%131 
139*4  1411- 
+205     215 


1612  Chicago  &  Alton  HR. 
53 

10% 
7212 
48 

re 
12514 

150 


*125 
+  150 

♦  12 
*3 

♦  14 
63 

♦  95 
2234 

♦  57 
+431- 


132 

180 
7 

20 
4 

1712 

63 
105 

23 

59 

45 


16312lfi3I; 
+449     405 
*24l2    26 
+70 
*6134 
+  101- 

*1712 
2 1-->« 
*5534 
+36 
+65 
+85 


72 

121- 

22  . 
517, 
563.1 

3714 

70 
95 


Do    pref 
Chlcacro  Great  Western 

Do    4%  debentures..    .. 

Do    5%  pref   "A" 

Do    4%  pref   "II" 

Chicago  Milw  &  St  Haul 

Do    pref 

Do     com  ctfs  25  %  paid.. 

Do    pref  ctfs  25  %  paid.. 
Chicago  fc  North  Western.. 

Do    pref 

Chlo  St  P  Minn  &  Omaha.. 

Do    pref 

Chicago  Terminal  Transfer. 

Do    pref 

Chicago  Union  Traction 

Do    pref 

CleveCln  Chic  &  St  L 

Do    pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 


12478  12512 
501-    51 


*20 


3OI4 
95 


+45       65    ]   *45       55 
1  LOI2  lill;;*ll()l2llll- 


45I4, 

18 

40 

75 

241 

56 

23 

65 

55 


85 

20 
46 
8312 
103 
130 
32 14 
64 
7538 
130 
50 
20 

11184  11214 
+37       39 

* 115 

* 85 

§161     161 
35%    35% 
§74       74 


130     I3OI4 
*sl       85 

1934    19*4 
+43       46 
*80       85 
*98     103 
+127     130 
32       32I4 
631-    6312 
7412    76 
+120     130 
+48      50 

* 20 

11138111% 
*36       39 

* 115 

*  85 

+  160"   1637s 

*3434    36 

*72       74 


43V 

65 

32 

191 

53 

111 
17*4    L8?8 
6OI2 

25'' 
+105     110 

*2iii' 
40  "    49V- 
93 
tl'iOl-138 
*s;,       m; 


12234  1241- 

IIOI4  11014 

*94 

98 

*92 

102 

*94 

102 

119%  120% 

*65 

72 

+S5 

95 

00",  102*8 

*S014 

84 

*:■< 

80 

201- 

20.;s 

4314 

44 

*iii'i 

65 

§32 

32 

♦  1S1- 

20 

*;>o 

53 

7.v's 

7  '7s 

5 1 1 3 

112 

§181; 

8t? 

6fl% 

60% 

201 , 

2(  !  1 

*105 

10ii 

*  '.1 

25*4 

Vr 

271 2 
49 

+01 

93 

131% 

85 

85 

122^1-  1237„ 
1091-  1091; 
»93       98 
*92      102 
+04      104 
118%  11914 
*6S      70 
+S5       95 

9S?8  10034 
*8014    84 


80 
21 
44 
65 
33 
20 
53 
W5 


*78 
2034 

44 
+61 
*31 
*1812 
*49'2 

75% 
lll^slll 

1734    17«4 

61       61 

+26       201  ■> 

+  I11".      110  " 

s"4l-    261- 

2714 
491- 

92'- 

13214 


130     13! 

*75'4    85 

*19l2    20 

*43       45 

*81       85 

■+98U10-3 

+126     130 

32U    3238 

6378    64 

3-721-    741- 

+  120     13.0 

*48       50 

* 20 

1101-112% 
*361-    381 

* 115 

* 85 

+160     164 
34*4    34*4 
73       73 


+135     136l2 
*16'8    161- 
*44% 
+171; 
♦381- 
*72 
*23 
*5434 
♦  16 
+55 
+45 

1111-1111- 
130     130 

* 85 

195g    19% 

*43       45 

+81       85 

*991-  102 

*1271o  132 

31%    32    I 

6338    63%! 

*72l-    7312 

+120     130 

+48       50 

* 20 

10978110% 
+36      3§i- 

* 115 

* 85 

+160  163?8 
341 2  34l2 
72l2    72l2 


Delaware  ft  Hudson 
elaware  Lack  &  Western 
Denver  ft  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  ft  Atlantic 

Do    pref ."• 

T?rle-« 

Hi     Do     1st  pref 

Do     2d   pref 

Evansvllle  &  Terre  Haute.. 

Do    prel 

Great  Northern    pref 

Temp  ctfs  for  ore  prop 

Green  Bay  &  W.  deb  cW  A. 

Do  deb  ctf  B. 

Havana  Electric 
Do    pref 

Hocking  Valley  tr  fects 

Hocking  Valley,  pref 


I  lllnols  Central. 
J-nter 


terboro-Metropolltan  ... 

Do    pref 

Iowa  Central 

Do    pref 

KC  Ft  S  ft  M,  tr  cts  pref.. 
ansas  City  Southern 

Do    pref 

Lake  Erie  &  Western 
Do    pref 

Long  Island 

Louisville  ft  Nashville 

Y|  anhattan  Klevated 

i 'Metropolitan  Street 

Mexican  Central 

Minneapolis  &  St  Louis 

Do    pref 

Minn  St  P  &  S  S  Marie 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 


128i4  124*j 
110  110 
*93  98 
*92  102 
+04  104 
U9U  11934 
*65  72 
+85       95 

99*4l01l4 
♦SOU    84 


80 

2U  1 

44 

65 

3H- 

20 

53 

7S34 


2714 

4-9 
*91 
131 
*84 


80 

2OI4 

43 
*61 

3U- 
+  1S1- 
*50 

75'8 
IIII4HO 

17%     17*4 

601-     01 

261  j    26I4 
+105     110 
*Z4       26 
*26i-   27^ 

49li    4934 
+92       93 
131*4  1331s 

84      M 


1221-12314 
109     109 
+93       98 
+92     102 
+94     104 

11S3,11918 

671-    671- 
*85       95 
99     10014 


*,so 


84 

801- 

20% 

43 

65 

311- 

20 

521 

75'j 


15*4 

421- 
*61»4 

31 
*lgl2 

*491, 

75% 

IIII4  Ill's 
+  171-    ISI4 

6012    601-. 
*26       27 
IO5I4  IO5I4 
*241-    26 

27       27% 

491-    491- 
*9"l       93 
131     13214 
*83      So 


8.400 
100 
600 

5,525 

310 

13.000 


7.55tf 

12 

212 

11.700 

100 

500 

1.400 
100 
700 
700 

8,020 
300 
250 

5.220 

5,983 
300 
100 


100 


300 


3.600 
700 

1.200 

2,310 
30 

1,790 
200 
210 


4.365 
700 
200 


11,173 
4.930 


1,000 
905 

1,850 
100 


300 
400 


700 
1.650 


625 


Nash  Chatt  &  St  Louis 
at  of  Mex,  non-cum  pref 

Do  2d  pref 

N  Y  Central  «t  Hudson 

N"  Y  Chic  &  St  L6W. 

Do    1st  pref 

Do    2d  pref 

N  Y  N  Haven  &  Hartrford. 

N  Y  Ontario  ft  Western 

Norfolk  ft  Western 

Do     adjustment  pref <|, 

Northern  Pacific 

Do     subscrip  rects 

Pacific  Coast  Co , 
Do     1st  pref . 

Do    2d  prtef.-., 

Pennsylvania ~j._ 

Plttsb  Cln  CnAc  &  St  L 

Do    pref 

Reading   
1st  pr9f-„ 

2d  pref 

Rock  Island  Company 

Do    pret.,-.-.. 

St  L  ft  San  Fr,  lsf  pref... 

Do     2cT.pref 

St  Louis  SouthwenUfpm 

Do     pref.. 

Southern  Paeifio  G» 

Do    pref , r. 

Southern  v  tr  cfs  stamf»«l. 
Do    pref         do 


200 
150 
100 

2.900 
800 

3,830 


17,410 


82%  Mel,  14 
02  M  th  25 
02  May27 
1  eh  25 
85  J'nel9 
45I4  M ch  14 

S3    Feb  18 

155  Mcli  23 
60     MchM 

186  Mch25 
3134  May 2 7 
111-  May20 

50    J'nelS 

9l2  May27 
70     Joe  17 

43    J'nei; 

121-  May23 

1221-  Met)  25 

145     Mch25 

10/      May-'/ 

12612  May28 

1371-  Mch25 

200     Apr    4 

120     Mch25 

160    Jan  18 

5     Mch28 

0     Mch27 

278  MaylS 

lU2Mchl4 

63     Mch26 

Uayl3 

May27 

May22 

May27 

J'ne  5 

Mch26 

May  27 

0:i78  Met)  25 

01     J'nelS 

9*4  MclU4 

19  May27 

20  May2'8 
5138  Apr  15 
33I2  May28 


//  ujhest 


101 
21 
56 
40 
160 
445 
24 


90     Apr    4 

122     J'ne   3 

4912  May27 


8  Men  9 
30  Apr  23 
72  Apr  1 
75*8  Mch28 
831-  Mch28 

134  MchM 
15     J'ne  13 

x43i..  J'ne  13 
177s  J'ne  7 
30l8  Mch25 
70  J  new 
18  Mchl4 
45  Mch25 
I9I4  Mchis 
55     Apr 


52 

108 

129 

S3 

15 

46 

83 

90 

123 


10Si,Jan  7 
ran  12 

133'ftJan    5 

122  Jan  s 
Oil- Jan  10 
83%  Jan  7 
S»i4  Feb   s 

19512  Jan  4 
051- Jan  14' 

219i2Jan  2 
56  Jan  5 
27l2Jan  5 
69  Jan  5| 
18  Jan  2 
79  Feb  25 
71*4  Feb  14 

2618.)an     :, 

1571;  Jan  14 

1651- Jan     ■, 

141     Jan  14 

149     Jan  15 

205     Jan  10 

234     Jan  10 

170    Jan    s 

165     Jan  19 

9*4  Feb  21 

25     Jan  11 

0i4  Apr    3 

19%  Jan    9 

92%  Jan    7 

108'- Jan    7 

3S78  Jan    9 

69i-  Jan    7 

58%Jan     S 

2271- Jan    2 

510  "Jan  24 

4278  Jan    7 

S3'8  Jan  10 

80%  Jan  16 

191-Jan    5 

39 "Jan     4 

44]4Jan    5 

75?8Jan    7 

67    Jan    7 


Kanyi    or  t'rnVnu 
Year  1 19(16). 


Lowest 


Hvjttfst 


86%  Mav 

r98    Dec 

ill's  J'ly 

IO.V4  May 
91      Oct 

71      J'ly 
S3     Jan 

155%  May 
65%  J  'ae| 
204      May 
51"-  Nov 
26«8  Sep 
70     Dec 
16    J'ne 
79%  Sep 
70     Dec 
2478  Nov 
1146%  Dec 
1160     Dec 


92     Apr    5 

18934Jan    2 

85     Jan    5 


17 

1,120 
800 


17.719 
1.880 


' Texas  ft  Padfio.  -....,._. 
A  hi  id  Avenue  (&.  Y.),,.. 
Toledo  Rallwa-ys  &  Light.. 

Tol  St  L  ft  W  v  tretfs. 

Do    pref  vot  tr  «ifs 

Twin  City  Rapid  •ftrans'lt.. 
*I  Tnlon  Pacifle 


45.750 
100 


431.600 


Do    pref 


200 

17,000 

3.650 

""§30 
500 

»V.4S5 

2,127 

4^50 

l.soo 

I.'hK' 

124 

100 

700 

2.135 

170.945 
200 


Mchl3 

Mch25 

Mch25 

May29 

Mchl4' 

May23 

J'nelS 

May.s 

to     Mchl4 

30'4  Mch26 

59     Mch26 

64     Mchl4 

119     Mch.22 

48*4  Mfsh23 

20*8Mch26 

108'4J'ne   3 

35     May2S 

109     Mch2. 

70  Mch2t. 
159%  J'ne   4 

3138  May 28 

71  Mchl4 
SO     Mchl4 

114%  Mch25 

106%  May2> 

90     Mchis 


95 

114 
66 
91 
91 

SO 

771 


Mch.'i 
Mchl4 
May28 
J'ne  3 
Mchi4 
May24 
May24 
177s  Mch26 
4034  Mch26 
59  Mchis 
29  Meh'25 
1%  Mchiy 
45%  Mi'h;;, 
69*4  M'"lM4 
109%  May27 
17      May27 

53  MaySS 
24%  Mch25 

101  Mchi4 
24  Meb.28 
23*4  Mch26 
45  Mcb  v 
8734Mchi4 

12-,o4Mchi4 

54  J'ne  21 1 


141-Jan  17 
47  Jan  3 
861- Jan    4 

114  Men  6 
94     Jan     5 

172  Jan  3 
39  Jan  23 
75%Jan  7 
2§78  Jan  4 
51  Jan  7 
80  Jan  10 
3034  Jan  5 
61*4Jau  S 
2Si-Jan  12 
671- Apr  26 
671- Jan    9 

145%  Jan    5 

146  Feb  13 
107     Jan  23 

27%  Jan  5 
59  Jan  15 
90    Jan  24 

HO^Jan    3 

16s  Jan 
44%  Mcb 
72.3.4  Jan 
92*4  Jan 

147  Jan 
5938Jan 
27     Feb  14 

13434  Jan  10 

03l;Jan     7 

110  "Jan  16 

9134Jan    7 

1S9     Jan    9 

48%  Jan    5 

92%Jan    5 

90%  Jan  10 

1891- Jan    7 

134     Feb  13 

l24i8J,an    7 


192     Apr 

225     Aug 

168     J'ne 

175     Nov 

9*4  Apr 

25     Dec 

3%  May 

11%  J'ly 

89     Dvc 

110  J'ly 
29%  Jan 
00%  Apr 
43  "  MS] 
ISO  May 
437*4  Ma>' 
30%  May 
S3  Oct 
7J78  Dec 
10  J'ly 
32     Apr 

38%  Mai 

74S4  Dec 
021-  Apr 
C8  Dec 
so    J'ly 

C178  Dec 
7034  Dec 
811-  Nov 

11-M  OCt 

33%  Jan 
771J  Jan 


yji-  Nov 
104  "  May 
33d8  J'ne 
70%  J'ly 
24  J'ly 
4s    J'ly 

77     Oct 

2278  J'ly 

49    J'ly 

271-  J  'ly 

75     Sep 

61%Oct 

136'4  May 

140     Sep 

103    J'ly 

18%  May 

581-  Dec 

Apr 

Dec 


90 
134 


1101- Sep 

106     Jan 

Jan 

12£l«  Sep 

99%  Jan 

94%  Jan 

S7     Feb 

201%  Dec 

Jan 

.'30. „  May 

Aug 

35*{|  <let 

77%  Oct 

Jan 

86%  Jan 

80     Jan 

Jan 

199%  Dec 

21s    Aue 


240 

270 

198 

202 
18% 
4234 
13*4 

471- 

109?8 
118 

41 

73% 

59 
234% 
560 

51'8 

91% 
102 

2*7a 

45 

50% 

83 

70-% 

70 

04 
348 

85 

921- 

23% 

53 

973j 


Jan 

Mcb 

Jan 

Jan 

Jan 

Jan 

Feb 

Mcb 

Jan 

Jan 

(Jet 

Feb 

Dec 

Nov 

May 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Aug 

Feb 

Dec 

Jan 

Jan 

Aug 

May 


125     Mch   8 

14138Jan    8 

78    Jan  22 

105%  Jan    5 

139%  Jan     7 

92     Jan    7 

94    Jan    8 

30%  Jan    5 

641- Jan    5] 

70  "Jan  11 

48%  Jan    5 

251- Jan     7 

62%  Feb  15 

90%  Jan  14 

1 18%  Jan  14 

34    Jan    5 

041-  J  an    5 

37%  Jan    7 

123    J<an    s 

29    Jan    7 

3334  Jan     j 

;.  17S  Aim-  12 

108%  Jan    7 

1S3     Jan    5 

96     May  2 


1031-  Apr 
29  May 
64%  Apr 
851-  May 

133  "  May 
36  Apr 
lSUJ'nf 

126  Nov 
59     Meh 

111  Apr 
SO     May 

189%  Dec 
433"  May 
84  Feb 
891- Apr 

179%  May 

103  Jau 
105  J.an 
1051- Jan 
1221-  J'ly 

75  "  May 


100 
112 

89 
90 


May 

Ma> 

Sep 

Apr 

221-  J'U' 

60  "  J'ly 

60  Feb 
401-  J'ly 
201-  May 

4s34  Maj 

61  May 


99:1,  J'ne 

1841-  J'ne 

55%  May 

S738  May 

3434  Jan 

(13,;  Jan 

841-  Feb 

37^"  Jan 

71     Jan 

447s  Jan 

§921-  Jan 

81*4  J^n 

1561- Jan 

162    Jan 

127     Jan 

291- Dec 

84%  Jan 

100%  Jan 

104     Mch 

183*4  Jan 

435s  Nov 

76     Nov 

106*'  Jan 

144ji2    Jan 

5934  Dec 

30     Dec 

156%  Jan 

731-  Apr 

12078  Jan 

92     Dec 

21)47,;  Jan 

57%  Jan 

97%  Oct 

96    Jan 

232%  Feb 

142  J'ne 
106  Jan 
135     May 

147-1-  Jan 
87     Jan 


109 

rl-64 

96 

ioi 


116 

3H% 
93% 
28 

121 
25% 


J'ly 
Nov 
Dec 
M  a  v- 

Nov 
Dee 


25%  J  iy 

43    J'ly 

102     Dec 

13 Si"  Ma> 

9"H-  May 


Aug 
Jan 
Jan 
Jan 
32%  NOV 
6934  Aug 
7234  Apr 
51%  Feb 
27%  Jan 
63*S  Sep 
9732  Sep 

1201-  .1   IDS 

42%"  Jan 

103     Jan 

40% -Oc* 

»139l-Jan 

30     J  in 

401 1 

59%  •    •" 

122%  jan 

195*8  £«P 

99%  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

Bid 

Ask 

New  York. 

Aetna . 

215 

225 

America  ',  _ . 

,1  i 

D 

xch 

■ 

Battel 

1221" 

Bowery  11 

320 

330 

Butch's&Dr 

160 

170 

Centu : 

100 

Chasr. . 

300 

350 

Chatham., . 

305 

315 

Cbels'aL.xc* 

200 

Banks. 

Bid 

Chemical 

395 

Citizens' Ctrl 

140 

City 

245 

Coal  Si  I  roil. 

230 

Colonial" 

700 

Columbia  11. 

500 

Commerce.  _ 

170 

Consolidate 

isS 

Copper 

225 

Corn  Kxch  1, 

■ 

Discount   U. 

150 

■:ast   River. 

150 

Fidelity  U-. 

105 

Ask 
40  ri 

1  I  • 

261 

245 

525" 
176 

163 

.,..._,, 

205 
100 
160 
205 


Banks. 

Fifth   A  veil. 

Fifth 

First  

14th  Street  1 

Fourth 

•  11 

•  ■I  1 

in  Vm' 
German  Exl 
Cermanla  1i. 
Greenwich  1 
-lamilton  H. 
tianover 


Sid 

Ask 

3900 

4200 

340 

615 

630 

300 

185 

195 

' 

360 

' 

525 

140 

150 

420 

500 

2S5 

295 

200 

290 

495 

505 

Bank*. 

imp  &  ^%<i 
Interboro  yi. 
Irvlns  K  Ex 
Jefferson  1L. 

Lrbertj , 

Llpoclri 

MoafcatWl  il 
Market  «Ful 
Mechanical' 
Moch*T^i  IT 
Mercantile.  _ 
Merch;  Ksafh 
Merch.ariti!' 


Bid 

Ask 

550 

66A 

15XJ 

IW 

196 

200 

220 

500 

610 

100Q 

20$ 

810 

255 

2fli 

230 

340 

16i 

170 
240 

230 

Us 

vuT 

Banks. 

Bid 

Ask 

Metropolis  "  '  390 

Metropoll'nl 

155 

165 

Mt   Morrlsl  . 

240 

Mutual  "... 

280 

290 

Nassau  1 

195 

200 

New  A mster 

190 

200 

NewYorkCo'1200 
New  York,.    200 

300 

N'ht  &  Dayl     400 

410 

19th  Ward   U   300 

North  Amer;  260 

270 

Northern 1  172 

182 

Oriental  11.. 

265 

275 

Banks. 

Pacific   Tf... 

Park 

People's  '.. 

Phenlx 

Plaza   II 

Prod  F:xch  T 
Riverside  1i_ 

iSeaboard 

|Second 

•State  11 

34th  Street. 
12th  Ward. ' 
|23d   War'dli- 


Bid      Ask 


230 
425 
300 
155 
570 
160 
250 
350 
700 
3,50 
220 
450 
190 


250 
436 

105 

175  " 

200 
370 


130 


•-Bid  and  asked  prlcts;  no  sales  Were  made 
t  Sale  at  Stock  Exchange  or  at  auction  this 


on  this  day.      t  Ex-rlghts.      i  Less  thA9  180  shaoge. 
week,     c  Ex  beneficial  interest  in  ore  p4S»p*fr*«e. 


V  State  banks,     a  Ex-divldend  and  rights,     b  New  stock 
ft  1«  lnstal'mt  paid,      n  Sold  at  private  sale  at  this  prffce 
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v/     .    /x.-        Hl'.ltt.-I     A  \  i>   LOW  t.Sl     SAl.l     lt.lt    1  \ 


■  .lav     I     Ttusdnv 
15    I    Jvm  17        June  is 


40 

•XOi,    Hi" 
26 

•is     le 
1«1|   iw 

*3CU    40 


•300 

111 

•271  | 

Ml" 

U'.'s 

•75 

•13U 

• 

5'4 
*54 

•OT'j 

•84! 
213 

• 

• 

67  " 

•  in:; 

•21 

114 

•1921- 
•93  " 

•7 
•36 
1197s 

•130 

•  1031" 
•91  " 

*91 

541- 

•  107 
•10 
•39 

.. 
■- 

29U 
•22 
1161, 
•Iti 
»72 

64 

♦110 

•  S3 

137" ; 

•117 

•61  - 
*19'I 
•13 

71 
•43 
•22 

68 

66 

64 

73-1 : 

•  110 
•lffl" 
•78 
•58 
•96 

14?, 
1007, 

661* 
•221" 

893J. 
•11 

50l8 

3214 
5    89 
•15S 
■ 
- 

25U 

8U" 
•55 
• 


10 

lei. 

14 
- 
6»4 

4,11.. 
99 

09 
213 
6 
Mj 

667J 

10 

26 

57 

105 

5 

25 

90 

1143.! 
103»4 

101 

71- 

38 
120 

125 
105 

92 

2«« 

91 

55'4 
7-\ 
112 

12 

45 
■_•"■ 

93 

29I4 

24 
1101- 

74 

04 
149 

87 
139 
130 
71; 

21 

131 

71 

59 

23 

66 

64 

73". 
115, 

11 '4 

82 

60 

981" 

16 
1007s 

6fllj 

24 

90    I 

121" 

- 

ISO 

91 

BH 
I 


37l4    3714 

•70       74 


M 

.i7l" 

101- 
•22 
•13 

•  Id 

ae 

•in- 

•16 

*75 

13'4 

* 

"5'4 
•52 

40IS 

..1 

•86 
81] 

• 

*4U 

♦18 

•23»4 

5014 
•102 

•21 

108*4 

•Mi 
•36 

1 1  Ms 

•120 
•103 
•91 
5  24'." 
90-^ 
64 
71" 
•107 

•10 
•40 

22 

S91" 
291j 
21»4 

MO 

*72 

•125 

HU 

1  18 
*-117 
•61" 
19lJ 

•  121" 
•70" 
*43 

•21 

*64l4 

•  '.4 
*73t4 
•110 
11 
•78U 
*57»4 
•961; 

•  147, 
1001" 
•66 

33 

•11 

50 

5321- 

•88 

- 1 58 

8H| 

95 


371- 
1.1 

107, 

26 

16 

1714 
36 

305 

1(H: 

.S234 
18 
- 

13' i 
BS 

5': 
55 
41KV 
08 
31 
BS 
211 

t> 

43j 
19 
72 

35 


90 

•12", 

•  to 

•  23 
•13 
•M 


221 
38 

11 

•-Y, 
Hi 
171, 


315  ! 

•91"     101; 
*27 
821s 

I'll-.    i;i. 


•75 
13 


13 

82 

•;>       53, 
64>|    54  V 

•  is      BV 


31 
•86 

♦210 

6 

*4>4 

•18 

•66 


31 

02 

"~6~ 

434 
10 
72 

97s 

*23l«    2S 


56": 
•103 

•3 
•21 


5714 
105 
5 
23 

941; 

U.".l:      H.'-'s 
10434 
207, 
1"!       *95 

71 


,,; 


*7 

38       »36 
120       120 
127     *120 
106       105 
Oil;       911j 
241-     *243, 
*90 
5434 
:  7 

-107 


•10 

*:;s 
2214 

23 14 

•10 

♦72 

63 

* 

8§" 
13812 
•IK 

•61  ■» 
18lj 
13 
•70 
•43 
•22 
•  PS 
•641" 
047s 
•731" 
115      *110 


12 

22'' 

211 

119 

1  iv> 
75 

ur,i- 

HO 
84>4 

1 38 
130 

71- 

19'4 

131; 

73 

59 

23 

68>{ 

661- 

04 

74: 


11 
82 
60 

9sl" 
151.o 

1021. 
68 
23 
90 
12'" 
BQ>4 
321" 
00 

160 


III4 

•-7*1 4 
•59 

1514 
IOOI4 

67I4 
•221" 

»S'.«U 

•Kl>* 

•50  ~ 

433 

-(S7 


41';.  »39 


'.! 
25 

57 
95 


34 
81 

• 

•1  I 

- 
' 

1"1 

• 

•11-'  I 
•11; 


34 

100 
60 

b 

' 

300 
111 


37:" 

' 

-7'i 
•95 
56 
•15 
•44 

:;4i" 

98 

32 

•241" 
25" 
•103 

7»»4 
•14H" 

•1(2 


371" 
74 


...'. 
5-24U 
•81 
•85 

•  M 


5634 
105 
4 

23 

94V| 

1 1 8% 

105 
210 
101 

71- 
:;s 
12014 

127 
105 

,,,... 

26 
91 
56 

nj 

1071" 
12 
40 

22i_: 

2V2 

231.; 
1:0 

I6»j 

74 

64 

149 

88 

139U 
130 

71; 

181; 
13 
71'2 
59 
241" 
75 
69 
647S 
7H; 
115 
ll7S 
si 
62 
9s 
>SV 

101»4' 

67^ 

241" 

901" 

I21j 

.-.2 

■H41, 

101    • 
41'., 
91 
241" 

:r, 

97 


rtday 


', 

37 

•22 

24 

•10 

11 

♦  22 

26 

•12 

10 

•10 

17>4 

•o.-.'i 

Hi 

•  .'l 

•10 

•12 

•  10 
•36 


22 

11 

16 

171, 


J3J0 
•91.    in' 

2M4       2S1; 

81 

*151j  I''.'; 

•  75  .s.'i 
1314  131, 

•:>'  1     53s 

*;.2i"    5414 

,,>.,    101, 

30»4    30>4 
•85      62 

220    220 

*51"      61 

•414 

IS 
•65 
196* 

•  231" 
54">s    5634 

•103      105 

•3  4 

•21        23 

* 9414 

1141"  1I534 

•1041"  106 

*  1*21"  2  10 

•95     101 

7  7 

35-n   85s) 

1201,  12OI4 

•120     127 

•104      105 

91'4    911 

*24\s    251" 

91       91 


(325 
*.)U 

81  j 

•15 
*7."> 
•13U 

* 

•  52 
401; 

i973j 

•80*4    31 
•85      92 

$230     230 


HO, 
2818 

101 

86 
IS 

Mi.. 

51, 
54 14 
40"'4 
9734 


4;,. 

is 

72 
9-V 
2434 


•  51" 
*4>4 

•17 
62 

5 10 

•  231" 
55U 

•  103 
•3 

•  21 
• 

115 


0>i 
4»4 

19 

62 

10 

24.", 

56 

105 

4 

25 


STOCK.1 
XEW    VORK    -  i  OCK 
Friday  BXCHAKUi  . 

21 


.1     ' 

•10  ' 
•22 
*12 
•10 
0 


II 
36 
16 

17', 


tnv't  of  Sail   Kraii 

I  )n     pirf. ... . 

\\     ■  'Ii.l.sll 

'»         Do     pr.f 
w  hcellos  *  L«ke  Erli 
lhi    1st  p 
Do    M  pur 

\\  Isronsln  ("rllli.nl 

Do     P'  1 
luduslriul    &    Miscellaneous 
4  dams  I  \pross    .    . 

•|-:,      •       •  A  pis  Chalmers 

271;  Do      pref... 

si        s).      \  male-am;,!.  <\  I  Opptr 
♦15       161"    \nii-r  Aci leullurnl  Chemical 

•75  Do     pref   .    

1:0 1    15     American  licet  Sujar 

• 811-       Do    pref 

$5'i      5I4  American  Can 

•63      5i  Do    pref 

40      401.  American  Car  &  Foundry.. 

♦97l»   '.isi.       Do     pref 

31       31      American   Cotton   Oil 

•86      92         Do    pref 

1225U2251;  American  Ixprcss 

American  Grass '{'wine 

American  Hide  &  Leather.. 

Do    pref 

American  Ice  Securities 

American  Linseed 

Do    pref 

American    Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B._ 
Amer  Smcltinfr  &  Keening. 

10434  105    I    104^105    I       Do     pref 

*1021"21O      *l(121;2i(l      An  irlcan  SnufT 

•95     101    I   *95     100    I      Do     pref 

*7         71-      *iis4      714  Au.cik-an  Steel  Foundries.. 
36'-   36U]     30S   3H\       Do     pref 


On    1*1*:.:   ni    [0(J 


5-\ 

1"! 

19 
65 
10 

231" 

.Mil- 

105 

4 

25 

94U  * !4l4 

116     I    1137s  1141, 


5*a 

•414 

•17 
66 

'.'■s 
5231" 
5.V| 
•  102 
•3 
•21 


110'i;  1201.  U20 


55" 
7's 
107^ 
12 
44 
22' 
93 


55 

7li 
•107 
•10 
•39 

•j  J 

*!)0 

291S    291.1 
*21l"    251" 
•llfil-120 
*16        163, 

72        72 

631"    03K 

* 14U 

*S2'4    S7 

1371-  13S 

•117      130 

•61-      71 ' 
•  1S1"    191- 

1314     131.1 
•70        711." 


59 
25 
76 

68 


•43 
•22 
•69 
*651 
*64'4    65 

74  74 
•110      115 

1 134  1 134 

*79  82 

59  59 

$<>Nl"     9H1" 

•14"s  151 
101      103 

66  K 

•23  24I3 

90  9f)3.« 


.50 

434 

fS7 

•JS9 

40 


34 

s7 

160 

40 


371;  371. 

•7"  74 
6 

r,n      »503!  eo 

341«J      331;  34 

•79  80 

J 100      I'm 

56         55 

18       *13  Is 

40  4« 

34lj,  341" 

68 

3%  I     ■'■4]- 


100 

n 

47 

341; 


*s-l,  91 

J24»4  2512 

«i>2  82 

*»5  57 


•  f?3 


37»; 
74 


*r«i2 

•7' 

Ml 
55 

•13 
46's 
34  *2 

S'M 

•0.5 

::2\ 


07'j 


26 


26%    2V~      2!> 
■  *U      26»j    fj26 

1IJ3      10S  "  -ItJ3 

01 

►270     300     *&7'i 

•79 

144     ,    1  i|7a  Hf     »1  !-."i 

65    *1  13     166     »142 


1031.1 
66 
18 

401" 

99 

33 

27.1 , 
201" 
108 
61 

HI 
[65 


•  120 
•104     106 

•9D4    92 
*25       251" 
91       91 
541;    551j 
71g      77g 
•102      112 
•10       12 

•  39       44 
22       22 

*S<)14    92J2 

2"",    2»34 
•22       25 
*lll?l"120 
•10       1034 
*72       74 

6234    03 
•120      140 

s:s      s« 

13S     138 

•117     130 

*C,1-       71" 
•1712    191 

13'4 
*70 
•43 

•  221- 

•  69  " 
60I4 
r,4N 

•  731" 
•110 


127      *120 


13% 

72 
59 
24'" 
7.M- 
66 
65 
741" 
115 


120 
125 
♦103     105 
»91l2   911, 

25       25 

91       911" 

633s    54 

7:',       784 

•102     112 

*10       12 

•39       44 

2134  21.. 
592  92 
*29is  291« 
•22  26 
•  1101"  120 
•  10  17 
•72  74 
6234    0" 

* 19    i 

82»2 

1361J1361; 
•117     130    I 
7 


American  Susar  Kenning 

Do    pref..    .         

American  Teleph  &  Tclee-- 
Anicik-an  Tobacco  mew)  .  pf 
American  Woolen 

Do     pref 

(/Anaconda  Copper. -Par J25 
(illatonllas  Mining  ..Par$20 

Hrooklyn  Union  Gas. 
r 


511  11 

•78i4  82 

*57ii  00 

•97  981j 

*147S  i:»!> 

102  108 

•66  OS 


•23 

!;Oi4 
•101" 
•50 
•33 
5.S7 
■159  160»; 


241; 
90--K 
12V- 
54 

34 

s7 


13 
•70 
*43 
•22 

•  69 

00 

65 
•73V2 
*1W) 
•11 
•79 
•58 
•97 

14«4 


191.1 
13 
72 
59 
25 
751; 
67 
651; 
75 
115 
12 
82 
60 
98l» 
15 


23 
90 

*10u 

•60 

534 

»H7 


41 14 
•ggl4 

25V; 

SI'- 
•66 
•93 


411. 
91 


.-,7 
96 


*3ffl4    373, 
•7U       74 
&12      5-14 


•33      3412 
%f9      80 
5113     11414 
:,  t       55 
•14        17 
•431.    441" 
•331"    30 
•98     100 
68 
•    33 

•25 

•  57  03 

|2flb  290 

•77 

•142  i  '.1 


ninswlck  Dock  &  C  Impt 
Butterlck  Co 

('(■rural  Leather 
Do      pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron 

Consolidated  (ias  (\.  Y.)_. 
Corn  Products  Refinine 

Do    prel 

Distillers'  Securities  Corp.. 
Federal  Mining  &  Smelting. 

Do    pref 

General    l-.lectrtc 

Granby  Cons  M  S  &  P 

Int  Mer  Marine  stk  tr  ctfs 
Do    pref 

International    Paper 

Do      pref 

International  Power 

Internat  Steam  Pump 

Do    pref 

Maekay  Companies 

Do    pref 

^Tatlonal  Biscuit 
1       Do     pref. 

Nat  i.nameling  &  Stamping 

Do    pref_ , . 
National  Lead 

Do    pref 

N'ewhouseMlnes&S  ParSlO. 

•  101     r03'<  New  York  Air  Brake 

*66      Os     North  Amertoan  Co..  iio-w.. 
231-  l)acinc  Mall 

00  •    eople's  Gas-L  &  C  (Clrfrt  . 

1  :■•  I'ittstiurgh  Coa*  Co 

;2  Do     pref 

L'4     Pressed  S'eel  Car 

Do    pref 

Pullman  Comnany 

Railway  SU-c^Sprlrfg 
Do     pref 

524*5   24^4  H'publlc  Iron  &  Su'el 

*+,D"    83  Dn    pref , 

56       50    "tloss-ShefnoW  Steel  &  Iron 

•92       97I4  v~      Do    pfef 

...    ...     Tcnii  Coal.  Iron  &  KR .. 

*36V»   37'>i  d'l  ennessee  Copiwr. Par  $25 
<70       74      l.«,s  Paeltlc  Land  Trust. . 

b\      51,  I  'nlon  Bag  ft  Paper 

•36»4i    60       '  Do      pcef 

•331s    341     I    SCast  I  Pip/-  &  Koundr.. 

•76       K0  Do     pni.  

l'lOlg  lllVrnlt'-d-  States. I  xiw-css 

55      1     S  Realty  &  Improvement, 
i  S  Reduction  A:  Ketlnlnl*.. 

50  Do    pref..  ...    

36     United  States  Rubber 

'is'.        Do     1st  p' if 

Do    2d  pref.. .   

32»«   ::'  states  St<(4  

97's    971 :        Do    pref.. 

•ah    Copper I'ur    8*0 

,  .  '      ollna  dhen  leal. 

108  Do     pref 

><j     \"l"li,l«  Iron  Cool  ft  Coke.. 

\  \    1    I     i        ■ ,  .y  1  • . 

' '  (  b  tern  I  alon  r.  h 
'.'.  1    tlngb'se  1.1  fc  Mfgassen 
D6 


•158 


ae 

14>0 
•'40  42 
•88I4    91 


*13 
•34 

OS's 
•05 


•270 

•77 
•1  13',  111 
•142     163 


7fl 


1st  pref 


300 


670 
200 
3.700 
460 
550 


435 
300 

"ioo 

354 

57S 

98 

8.410 


45.600 

2.000 


200 

400 

2.040 

ioo 

400 

1.372 

1  ,553 

10.650 

2,078 


3,120 
380 

1 ,520 
800 
100 


100 
1 .900 


400 
1.895 


200 
510 
700 
100 


J'nel7 

37      .Incls 

21'  ■  Mch25 

1  '■ 

1280 

«i,  May:  I 

Men;  1 
7S1-.  M.u.'i. 

15  "  Max  27 

85  May  13 

101,  \l:n:. 
75      M.'ll    .' 

5UJ'nei9 

4SI4  Mch26 
31  Mob.25 
921-  M('h25 
27  "Mch25 

88  Mchl.3 
200     Meh25 

5'g  M.hi.i 
4     May23 

16  May"!) 
62     J'nego 

U34J'nc  3 

24     May.'-7 

54*s  J 'nc  19 

101      Mrh25 

21-  J'ne  10 
22  "J'ne  11 

86  Mch25 
104UMch25 
100     Mch25 

5 195     May  29 

595     Apr     1 

51"  May22 

34     Mchi4 

H47s  Men  14 

122      Meh   5 

c  1041"  J'ne  14 

Mil.,  Mch25 

24  "  Mclr.'ti 

'jo-is  Ma.y20 

$33  Meh  14 
07     J'oeis 

105  May29 
10  MayiM 
3712Mayi6 
20     May2i 

89  Mcn2€ 
27l£May21 
20     Meh   6 

inn  Mchjs 
i;,is  Mas28 

71      J  ne    4 

61      May-i" 

13«     Mayis 

SO     Meh  15 

1351-  May28' 

rll7i.sJ'n<'"* 


lllUll>3! 


200 

200 

1.018 

1.000 

200 


1.175 


:;:: 


1.100 
3.020 

400 

.1011 

1.700 


320 

205 
80 

'sob 


665 
995 
1C0 
126 

"466 


300 

2  id 
662 

l.ooo 

890 

8*450 

H 

72! .  1 25 

12.250 

1.135 

:n  . 

2  s 

600 

200 


ran    ; 
Jan    7 

i  a  11     . 

1. Ml     .'. 

Jail  12 

fan    7 

i    ,, 

Jan    3 

I2l?«  Jan    :. 

Jan    i 

Feb  20 

J  in    , 

B0  1  Jan  21 

71-  Apr  11 

60> t  Apr  10 

4514.1.111  14 

103    Jan  12 

.u.-.s  Feb  i" 

90    Jan  21 

247     Jan     5 

SUJan  11 

m  1  Jan  16 

301;  Jan     7 

88     Jan    2 

igi4Jan  10 

36     Jan     7 

7.V4  Feb  15 

11 11". Ian  _M 

571-  Apr    2 

40  "  Feb  2 1 

93i8Jan    7 

H55    Jap    7 

11738Jan    7 

205    Jan  is 

102     J'ne   7 

K).i,  Jan    5 

47uJan    7 

l:i7i-  Feb  13 

13]  "Jan    2 

133     Jan    4 

9 si,  Jan    5 

3(ii"  Jan 


11 


7  Mayi3 
Igi,  J  nei8 
llij  May27 
70t8  May'22 


70l8  - 
40     Meh 
22     Joe 


U4 

,313 

08    J.ne13 

chi5 

chl5 

8 

4 


)  ,„f  (191 


1027<t  Jan 


7s 
103 

97 
163 
152 


I6212  ¥ch 
163     Meh 

731,  J  ne 
110i"J  ne   , 

10i8  "ape 

79  Mcjl28 
40  Mch,25 
07     May  29 

814  J'n>  4 
.jv     -May.j7 

65  :\I;l>20 
2|i„      i'  12T, 

85  J*"hi4 
lJl7WaF29 

49  "  £jcHl5 
30     f}^26 

80  Meh26 
150     M  <•'' 14 

3»,    Miction 

89«2«['D*13 
221;  JJchee 

78  tJ<' '25 
42      Meh  ]4 

95     55*?29 

l-::o     Mcb26 

.   °'2-i, 

68     )uhJ» 

51 1  J  r" '"I 

lei!"1 

7  1      }  "0j,t 
,1  iy2S 

'54  ■>  '"  20 
Iti,  M&727 
441      Ma\j 

1,-hj;, 

'■>r7 
■  ,4: ,  Mi 
'  Mcb25 
Uat/29 

\1(  0  ", 

Meb25 

Nlay"7 

Apr  26 


9*'2 

•  !  I 
231 

101 
55 

2  Ml 

7> 

1  12 

5145 


3023)  Feb  16 
*9l8  May  13' 

125  May  1 
141,  Jan  4 
49i8Jan    3 

40  Feb  15 

102  Feb    8 

577,  Jan  8 
283a  Apr    6 

1401  (  Meh  1 
2434  Jan  22 

ss     Jan  28 

Feb  13 
Jan  ie 

Jan  14 
Jan  23 
Fei)  13 
77g  May  2 
24  Apr  25 
181,  Jan  7 
81  "Feb  11 
5034yJan  15 

41  Jan  t 
M  Jan  14 
75I4  Jan  24 
71  Jan  24 
86l4Jan  15 

11738McJi  5 
153gJan  5 
87  Feb  15 
701,  Jan     7 

103  Jan  5 
3B0*4  Apr  18 
14li,  Jan    1 

8937  Jan  4 
411,  Jan  a 
985?  Jan    4 

W7j  Jan  15 
60»j  Jan  4 
57    Jan  io 

9978  Jam  24 
rsilsJan     8 

57?  j  Jan  10 

991-  Feb  is 
44  _  Jaji    7 

1(10     Jan     7 

7734  Jan     7 

107    Jan  11 

102     Jan  4 

8531;  M«h  1 

85     ■'■ill  17 

M4,  Jan  15 

r,l      Jan  7 

19!".  Ian  5 

89    J*n  15 

54  17    Jan  0 

901*  Jan  4 

:iniT,lan  28. 
ran    i 

5^1"  F«-b  16 

1  m     7 

78>ijJan    7 

50*1  J  in 


\in 

\|M 

is     Doc 

21': 

'J  IJ 

I 

i'.'IO 

16    J'ly 

111       Sep 

J'ly 
20     J'lj 
90     it..- 
20".  Hi 
827a  Oct 


323! 

9  Si- 

28 

90 
215 
778 
51 " 

24 

3514 

Ki-I, 

35 

533, 
10S1" 


J'ly 
J'ly 
Ma\ 
Dec 

Apr 

Ufa; 

Nov 

Nov 

Jan 

Dec 

Dec 

May 

Dec 


92 14  Dec 

1381;  May 
112  Dec 
200     J'ly 

100  Dec 
934  Nov 

40  May 
1271"  Mav 
l'.'sl"  Dec 
130  "J'ly 

96    J'ly 

28     Nov 

101  J'ly 
2231"  May 


105l» 
131.1 
40 
3334 
9S«, 
40's 
17 

VM>s 
I8I4 
741" 
51 

168 

9'l 

1156 


Nov 

J'ly 

Apr 

Dec 

Dec 

\lav 

Mav 

A1.1 

J'ly 

Mas 

Jan 

Ja  n 

J'ly 

Dec 


101- Sep 
80  Dec 
48  Sep 
28  Jan 
7i     Jan 


62     May 
1131- Jan 

12     May 

82     Sep 

66     May 

IOOJ4  J'ne 

M*j     J'ly 

s7iL,  Noi 
.t-34  J'ns 


II  lot,.  ,i 

Jan 
Jan 

i.-i, 

i   el) 

Feb 

7:ll-.  1  eb 
Jan 

1  1 

Auji 

27*a  Jan 
07    Jan 

11  Sl;   F0b 

i'   Jan 

102     Jan 

Ian 

sou  Jan 


471- 

105 
44I4 
95 

272 
11^4 
10 
43 
9478 
29I4 
537j 
7si" 

I20I4 


IOI.I4 
174 
130 
220 
107 
Ifif, 
53U 
157 
140 
144»8 
109 

4S 
1  10.3s 

300 


Jan 
Jan 
Jan 
Jan 
Aug 
Jan 
Jan 
Jan 
Sej> 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


178     Jan 
213.J  Apr 
70     May 
49?s  Jan 

107I"  Jan 
83Bg  Jan 
3OI4  Nov 

18134  Jan 
28  Apr 
8534  Apr 

745s  Sep 

199  Jan 
112%  Jan 
184     Oct 


26I4  Jan 
90    Jan 
r96    Jan 
60     May 
92     May 


ss 
131, 
50 
43 

96 

180 
44 


J'ly 

Ma*' 
.Fly 
May 
Mai 
Dec 

May 


M^H': 
97£i  J'ly 

22fi  M.iN 

91     May 
681:  J'ly 

10414  Oct 

129    Jan 


60      Mm 

JjSep 

62     <  *c4. 

■13le  Ma\' 

S3I4  Dee 

109      May 


791-  Dee 
lisi-C/ct 
181"  Jan 
ssu  Moh 
9538  Jan 
1061-4  Jan 

16334  .Tan 
107    J-*n 

5  if,  Jan 
10.3  "  J»an 

lsi,s..\ov 

i«i"  Jan 

64*8  Jan 
105  Feb 
270     Nov 

623d  J* 
107    Jan 

413,  Deo 
lioi"  Jan 

97i"  Jan 

113     Apr 

tl66     Nov 


75 

u 


AllL' 

\Jeh 
Meh 
•J'ly 


Meh 

1. in 
pK    .1.111 


97 

154 

4/100 


Jan 

J'ne  a 
Jan  10 
Jan    .■ 


»|0|3,  .IH;. 
75  Mav 
32*8  Jly 
98>4  J'ly 

si 

101    .n..- 

3,s      M  a  \ 

js.;;.  Dec 
lis  Aug 
162     .Vm 


^s  Oct 
151,  Jam 
s-i  Jaa 
63  Jan 
Q67gtJan 
13.*;    Jan 

941,  Jan 
405J  J'ih- 

^|  .111!- 

pet 
rl}5    Jan 

/♦.71  . 

SOI4  Oct 

ll.il.  -bin 

Jan 
1171*  Jan 

'  11  !, 
I  a  n 

17',    Jan 
,-^    JAVi 


BAN-K.s    AM)    TRUST    COMPANIES     HA.NKF.ILV    QUOTATIONS. 


Hanks. 

■ 
1  '.'.is' 

YorVvllle  '. 


Brooklyn. 
iway*" 


Bid 
220 
1321 
225 
600 
400 


17', 

I  SO 


Atk 
24)0 

1321; 
425 


UjMlliS, 

Iforjklvn. 

I'tr^t    .     ... 
Home  H'nk' 

MechaiilcK*  1 

Montauk 

'i 

Nat  City... 

■•rth  Slrrt-' 
I'ro'pi-ctl'U' 

■    mrnal   A 


I  ltd 


375 

ri'io 

II  0 

175 

400 

31  . 

330 

270 

305 

315 

300 

ISO 

140 

Atk 


trust  COH 

.v  v  auv 

Astor 

Hankers'    T, 
Bon  I"  - 
BroadwayTr 

•1  Tr'.'.t 
Columbia  .  . 

Farm  f.oAT 


Hid 

Atk 

300 

860 

475 

600 

430 

( 

160 

( 

250 

20.50     ■ 

310 

1  15 

,::,n 

IrnM  Co'» 

I  lllellty 

Fifth  AvTr. 

Fulton 

Guaranty  Tr 

ui>  Tr 

•n    ... 

Knicinrver 

i<rrr. 

Lincoln 

M  an  bat  tan  . 

utile.. 

trapollt'n 


Bid 

Ask 

215 

222 

275 

488 

360 

M 

in', 

1190 

810 

K.Vl 

I  ruvt  Ln'> 

Mutual 

\ftjt    Afll'nci 

N'l    I.lfeAI'l 

N.  v.  ■>  ork  'I  . 

Ou<UTi 
ol  Am 
Onion 

tjr&Tr 

Vnl L  '^' 

'.•.  Ind  01 


Bid 
120 
[05 

1260 

4fX) 

1200 

380 
108 


Atk 

«o 

71o" 


210 


Trttsf  Co's 

Hid 

1  h,n 

llrool.  1 . 

(  Hi/,  . 

Flat  1,1 

Franklin 

Hamilton  .. 

-leiiklns 

190 

(%o 

I.IkI  J. Air.. 

800 

■NaRsau 

260 

People'i  ... 

Willi* 

Atk 

1  IS 

910 

100 


311) 

170' 


■i  «aJ«-<!  on  thli  rl.iy. 
.'>an?c  or  at  auction  this  wet. 


iTruit  Co.  cert 


tE»  ■  7cw  stock. 

Ilicatcs.  *  llankn  nferkeU 


Vttb  a  piuatrrapti  (*")  arc 


if  Now  quoted  "lollar*  per? 

^tatc  hanks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING  FOUR  FA(;K> 


BONDS 

N.  Y.  8TOC K  BXOHA NO E 

wkkk  BHDura  juke  21 


(J.    S.    «;ov:tiiiii<-iiI 

UBSa  uonsol  registered. rfl930 

U  S 2b  consul  coupon <il930 

.  i  reguwrea fclOli 

U  H3s  coupon /ci'.Hh 

U  S  flare;;  small  bonds. .kl918 
V  S  3s  con  small  bonds. .fclolh 

U  8  4s  registered M907 

U  S4.soonpon /U0O7 

U  8  4s  registered 1926 

U  ■  ti  coupon 1926 

T/ 8  Pan  Can  I0-3o  yr  2s.A:i93n 

Phlllpplno  islands  4s. 1914-34 
Pub  wks  and  Imp  res?  4s  1936 
Pub  wks  and  imp  reg...l930 

I'oreijrn  Government 

Japanese  Govt  6s  sterl'g.lOll 

2d  series  Gs 1911 

H  loan  4  4s  ctfs  full  pd.1925 

'Jd  series  4  4s  ctfs  fall  paid. 

3.  loan  4s  ctfs  full  paid. .1931 

Repub  of  Cuba  5s  exten  debt.. 

U  8  ol  M  oxlco  s  f  g  6s  of  1899 
Gold  4s  of  1904 1954 

Stnto  Securities 

Alabama  curr  fund  4s 1920 

Dlst  of  Columbia  8-05S....1924 
Louisiana  new  consol  4s. .1914 
North  Carolina  consol  48.1910 

6s 1919 

So  Carolina  4  4s  20-40 1933- 

Tenn  new  settlement  3s. .1913 
Virginia  fund  debt  2-3s...l99i 

6b  deferred  Brown  Bros  ctfs. 

Knilroad 

Alabama  Cent    See  So  Ry 
laba  Midi  See  At  Coast  Line 
Albany  cfe  Snso    See  Del <fe  Hud 
Allegheny  Valley  See  Penn  KK 
Alleg  &  West     See  Buif  R  &  P 

Ann  Arbor  1st  g  4s /il995 

Atch  T  c&  S  Fe— Geu  g  48.1995 

Registered 1995 

Adjustment  g  48 ft.1995 

Registered M995 

Stamped hl995 

Conv  g  48 1955 

Debentures  4s  Series  P.  1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s..  1928 

Atl  Knox  cfe  N    See  L  &  N 

Atlantic  Coast  1st  g  4s./tl952 

Oharles  &  Sav  1st  g  7s. .1936 

Sav  F  &  W  1st  gold  6s.. 1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  ..1928 
Bruns  &  w  1st  gu  g  4s  ..193s 

L  <fc  N  coll  g  4s 01952 

8USpOca<feGgug4s  ..1918 
Atlantio  cfe  Danv  See  South  Ry 
Austin  cfe  N  W    .See  Sou  Pacific 

Bait  &  Ohio  prior  1  g  3  4s .  1 9  2  5 
Registered M92." 

Gold  4s A1948 

Registered ft.1948 

Pitts  Juno  1st  gold  6s.. .1922 
P  Jun  &  M  Div  1st  g  3 4b1925 
P  L  E  &  WVa  Sys  ref  4sl941 
Southw  Div  1st  g  3 4s.. .1925 

Registered M925 

Monon  Riv  1st  gu  g  5s. .1919 
Cen  Ohio  R  1st  o  g 44S..193U 
Ol  Lor  cfe  W  con  1st  g  5s  193; 
Ohio  River  RR  1st  g  58.1936 

General  gold  6s 1937 

Pitts  Olevc&Tol  1st  g 6s  1922 
Pitta  cfe  West  1st  g  4s.. .1917 
Stat  isl  Ry  1st  gu  g44s  1943 
Bat  Creek  cfe  s  See  Mich  Cent 
Beecli  Creek    See  N  Y  C  cfe  H 
Bellev  cfe  Car    See  Illinois  Cent 
Bklyn  cfe  Montauk    See  Long  I 
Bruns  cfe  West  See  Atl  Coast  L 
Buffalo  N  Y  cfe  Erie    See  Erie 
Buffalo  R  cfe  P  gen  g  5a.. .1937 
All  &  West  1st  g  4s  gu..l998 

CI  &  Mali  1st  gu  g  5s 1943 

Rocli  &  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 1922 

Buffalo  <fe  Southwest  See  Erie 
Bull  <fc  Susq  1st  ref  g  4s.dl951 
Bur  0  R  &  N    See  C  R  I  &  P 

Canada  South  let  5s 1908 
2d  5s 1913 

Registered..... 1913 

Carb  cfe  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  cfe  Ad    SeeNYC&H 
OedRIaF&N    See B O R <fc N 
Cen  Brancn  Ry    6'ee  Mo  Pac 
Cent  of  Ga  RR  1st  g  5s..j?1946 

Consol  gold  5s 1945 

Registered 1945 

let  pref  Income  g  5s pl945 

Stamped 

2upret  income  g  6s pl945 

Stamped 

3d  prei  income  g  5s pl945 

Stamped 


<■{■.! 


B 
1*' 
F 
K 
J 
J 
F 

q-f 

Q  N 
O-F 
Q-fi 

q-f 


A-0 
A-O 

FA 
J-J 
J.J 

M-S 

Q-J 

J-D 

fl 

J-J 
F-A 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 


t   98%  Sal* 
*   98  V   " 
1   914 

I  oo% 

t  82 
»1024 

98 

99 
hese  are 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-N 
J-D 
F-A 
F-A 
F-A 
F-A 
F-A 
M-S 

M-S 
J-J 
A-O 
A-0 
M-N 
J-J 
M-N 
J-J 


J-J 
Q-J 
A-0 
Q-J 
J-J 
M-N 
M-N 
J-J 

n 

M-S 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 
M-S 


F-A 
M-N 
M-N 
Oct 


Oct 
Oct 


J-ri.ce 
Friday 
June  Ht 


Rid         Ask 
10434  105 
1054  105  4 
1(12 '.1  102»4 
1U2  41033, 


101% 

100%  10 IV, 
100%  101  V, 
128%  1294 
128%  1294 
104%  1064 
1094 


,  Sale 
91% 

„Sale 
Sale 

jSale 
99 


8 


'2  V, 
pr 


1144. 


..101 


964    96 V, 

"ii"  "2*5"' 


83 

98 

Sale 

974 

86=4 

85  4 

94 

Sale 

99 

99  4 





93      

95  V,    954 
i.23*" 


91      , 
82  4 
91       98 

92%  Sale 
894 

983,  Sale 
95 

.   .   ..    87 

914  Sale 

88 

lul 



109% 

1114 

111 
924 

1114 

1144 

97 
110 
1164 
118 

1024  Sale 
1024 
1004 

103     10334 


S534 

85 

70 


59 
60 


Week's 
Range  or 
Last  Halt 


Low  lliqh 
l044Apr'O7 
106 '„  J'ne'07 
102  4  May'07 
102%  102', 
107     J'ne'02 

104  4  Oct  '06 
100?B  100',. 
100'e  J'ru ton 
130  Miiy'07 
1293<  Muy'07 

105  4  Oct  "06 
HI     May'06 


98Te 
98 '9 
914 
904 
82 
102 
90 


99 

98  7e 

917b 

91 

83% 

1024 

J'ne'07 


92  92  4 

Ices  0  n  the  t> 

111     Mar'02 

1174J'ne'0e 

105  4Dec'04 

1004Apr'07 

126     Mar'07 

120     Mar'OC 

95"8May'07 

93V,May'07 

25  26 


83  J'ne'07 
984  984 
97  97 

86  86  Hi 

86  Apr '07 
854       854 

93  ss       «4 
99     Feb '07 
98«eMay'Ori 
96     Feb'07 
984Nov'04 

94  Nov'06 
93     May'07 


63 

128 

191 

IU8 

60 

20 

"*7 
asu 


95 


953. 


13278Jan'06 

112%  Jan  '04 

lU^Nov'OS 

99  4Mar'06 

824  J'ne'07 

9634Dec'06 


92 

92  4 

924May'07 

98H 

994 

99  4  May'07 

120 

Oct  '01 

86 

86 

914 

914 

873« 

88 

89 

Oct  '06 

1067f 

Feb'07 

109 

Apr '05 

110 

Apr '07 

116 

May'06 

113  4  Nov'06 

1194Mar'04 

94 

Mar'07 

100 

Nov'04 

1134  May'07 
1034  Feb'07 
103  Apr'97 
124  Apr'06 
118        118 

944Apr'07 

102  4  1024 
1024  1024 
10034  May'07 


116 

102  4 
113 

85 

88 

70 

74 

58 

62 


Mar'07 
1034 
Apr'06 
May'07 
May'07 
May'07 
May'07 
May'07 
Apr '07 


0.0 


So 


16 


122 

1 

20 


10 


Range 

.Since 

January  J 


/xrw  //(//A 
1044106-% 
104  Vs  1084 
Hi2  410234 
1024104 


100»81014 
1004  1017* 
129  1303, 
1294130% 


96% 100% 
964100% 
87%  94% 
87  4  92'8 
79  854 
98»<  103% 
96%  99 
92  95 
0/  $5  to  £. 


100  V,  1004 
126     126 


95       96 
934    9o34 
20       28 


814    91 

9641024 
93% 101% 
86  924 
86  86 
864  92% 
92%  108V, 
99  99 
98%  98% 
96       96 


91       93 
92%    9S% 


82       894 


89%  934 
924  924 
984102% 
98     1014 


86  90 
914  96 
87%    90% 


1064105% 

Lib""  ii'3% 


94     94 


112     1184 
102     1034 


118     1234 
89%    96% 

100  1024 

101  1054 
100%  10034 


116     116 

1024111 


85 
85 
70 
73 
68 
62 


90 

90 

76 

74*4 

05 

66 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wbbk  Ending  June  21 


Cent  of  Ga  Ml— (Con) 
(,'hatt  Div  purinon  g  48.1961 
Mac  &  Nor  Div  let  g  58.1946 

MldGa<S>  Atl  Div  5s 1947 

Mobile  Div  1st  g  5s 1941 

Own  RR  &  li  of  Ga  col  g  5s  1937 
(Jentof  N  J  gen'lgold  58.1987 

Registered A1987 

Am  Dock  A  Imp  gu  5s..  1921 
Le  &  Hud  R  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  5s.. 1912 

Con  ext  guar  44s #1910 

N  Y&  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Paclflo  Co 
CentVermont  1st  gu  94s.el920 
Chas  &  Sav  A'ee  Atl  Coast  Line 
dies  <fe  Ohio  g  6s  ser  A..M908 

Gold  6s ol911 

let  consol  g  5s 1939 

Registered 1939 

General  gold  44s 1992 

Registered 1992 

Craig  Valley  1st  g  6s.. ..1940 
R  cfe  A  Div  1st  con  g  4s.  .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  6s. .1941 

Greenbrier  Ry  lstgug4s  '40 

Chic<fc  AltRR  ref  g  3s... 1949 

Railway  1st  lien  34s.. .1950 

Registered 1950 

Chic  Burl&  Q—  DenvD4s  1922 
Illinois  Div  34e 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s.  .1919 

Sinkingfund4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han<fc  St  Jos  consol  6s. .1911 
Chic&EIllref<fcimpg48l956 

1st  s  f  cures 1907 

1st  consol  g  6s 1934 

General  consollstSs 1937 

Registered 1937 

Chic  <fe  Ind  C  Ry  1st  58.1936 
Chicago  &  Erie     .See  Erie 
Chic  in  <fe  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A  <fe  Ch  Ist6s.l910 

Chic  Mil  &  St  P  term  g  5s  1914 

General  g4s  series  A..el989 

Registered el989 

General g  34s  series  B.el989 
Chic  cfe  L  Su  Div  g5s... .1921 
Chic  &  Mo  Riv  Div  5s.  ..1926 

Chic  cfe  PaoDiv6s 1910 

Chic  cfe  P  W  1st  g  5s 1921 

Dak  cfe  Gt  So  g  5s 1916 

Far  cfe  Souassu  g  6s 1924 

Hast  cfe  D  Div  1st  7s 1910 

1st  5s 1910 

I  &  D  Exten  1st  7s 1908 

LaCrossecfe  D  1st  5s 1919 

Mineral  Eolnt  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

South-west  Div  1st  6s.  ...1909 
Wis  cfe  Minn  Div  g  5s.. ..1921 
Mil  cfe  No  1st  M  L  6s.. ..1910 

let  consol  6s 1913 

Chic  cfe  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3 4a 1987 

Registered .»1987 

Sinking  fund  6a.. .1879-1929 

Regiatered 1879-1929 

nVin^fnn/l    Ka  TQ7Q_1QO« 


Sinking  fund  5s.. .1879-1929 

Regiatered 1879-1929 

Debenture  5a 1909 

Regiatered 1909 

Debenture  5a 1921 

Regiatered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

North  Illinois  1st  5s.. ..1910 
Ott  C  F  cfe  St  Paul  1st  5s  1909 
Winona  &  St  Pet2d7s..l907 
Mil  L  S  &  West  lat  g  6s  1921 
Ext  <fc  Imp  a  fund  g  5s  1929 
Ashland  Div  1st  g  6s. .1926 

MichDivlstg6s 1924 

Incomes 1911 

Ohio  Rock  Isl  &  Pao  6s.  ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988  J 

Refunding  g  4s 1934  A 

CoU  trust  SenesH.  4s  ..  1910  M 
J  4s 1912IM 


IS 


Q-F 


M48 1915 

N4s 1916 

O  4b 1917 

P4s 1918 

Chio  R  I  <fe  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  R  &  Northern- 
Con  1st  &  col  tr  g  5s. ..1934 

Registered 1934 

CRIF&NW  1st  gu  58.1921 
M  cfe  St  L  1st  gu  g  7s.. 1927 


Rnce 

Friday 

June  '41 


Hid 


Ask 


103% 


107      

10134 

123%124 

1214 

1094 


984. 
100     . 


100 


1014 

1054 

110     1104) 


1004  Sale 


106 


90 


76%  . 
66% 


100 


67  4 


994.-.. 
894...- 


1014102  V, 

10534 

9941004 
1004101 


96 


1054. 

1004  . 
127 


92 


.1124 


109 

1244 


•104 
105 
101 


1 8934 

108     

1114  Sale 

106     

Ill 

1054 

1194 

109      

101% 


1084 

103     

1054 

104     

109     

101% 

1064 

118%120 
1014 


924    93 

91 

107     

108 

106     


Week's 
Range  or 
Last  Sale 


Low       High 

'."3       J'lUr'". 

1154J' 
115     Kav*0J 
U54Aug'0S 

102  4  M 
124      J 
1214      121 '* 
109  4  Apr '0 


100    May'07 

984J'ni;  07 


100  4. 

994. 

104      . 

103      . 


100% 

100% 

1004101% 

119      1214 

1104 

1224 

122  4 

100 

1154 

U04 

100 


100  V, 


87%  Sale 

94% 

9i% 

b7 

86% , 

854 

85 
69 


Sale 


84% 

11441154 
1114.-.. 
105     .... 


88  May'07 

1014Apr'07 
104     May'07 

in)      no 

116  J'ne'OC 
1004     101 

104  May'dG 
112      Feb '06 

97%  May'07 
92  4  Mar'07 
1134  Feb '05 
99%  Feb '06 
75%  May'07 
67  67 

MO  4  May'06 
99  4  J'ne'07 

89  4       89  4 

90  Sep  'Oh 
102 4  J'ne'07 
106     May'07 

994J'ne'07 
100  J'ne'07 
1014  Dec '06 
100     J'ly'06 

1004  J'ne'07 
10534  May'07 

92  Apr'07 
103  May'07 
126  May'07 
111%  May'07 
1184Feb'06 
1134  Feb'07 

1244  1244 
1114J'ne'07 

105  May'07 
1054  May'07 

103  103% 
1044  Oct '06 

89%       8934 
1164  Oct '05 
111         111 
105%  May'07 
111         111 

106  106 
137  4J'ly'90 

109  J'ne'07 

106  Aug'04 
182  4  Apr '06 
1084  J'ne'07 

102  >.j  Apr'07 
1054     1054 

04     Jan  '07 

110  J'ne'07 
06%  Feb'07 

107  J'ne'07 
.18%  May'07 
101 4  May'07 

104  Feb'07 

93  J'ne'07 
95     Feb'07 

107  107 
1064  J'ne'07 
107  J'ne'07 
1074J'ne'06 
1004  J'ne'07 
994  J'ne'07 
107     Jan '07 

103  J'ne'07 
1134Apr'07 

117  Feb'06 
1054Dec'05 
100%  May'07 
101 4  May'07 
1214  1214 
1134  May'07 
1424Feb'02 
128  4  Feb'06 
109  Sep  '03 
1174  1174 
1164  Mar'07 

9934  1004 
99%  Feb'07 
B7%  87% 
97     J'ly'04 

92  4  Nov'06 
904  Jan '07 

93  May'04 
90%  Feb'07 

84  May'07 
67%  69  4 
79     Dec'05 

85  8534 

1144  1144 
1204Mar"03 

111  Nov'05 


1  -J        Range 
Since 
<  y.    Januar  1  1 


He 


1004104 
105% 109 
92  92 
100%103 
126  120 
111     1174 


i"l34il34 


2441264 
.07     1114 
1044105 
103      1U64 
101     107 


Low    J/i';1 


102410-1 
L234  1L':4 
1214121, 
L0941H 


99*4  1004 
."1 


85       s'j% 

100  105 

104  107 

110  116 


99%  106% 


96  4  100  4 
92  4  92  4 


75*4  -n 
66   76% 


9841004 
89   924 


100  103 

106  106 

9834  104 

100  102 


8934  93% 


111   1134 
1054105% 
110  112 
106  106% 


1084  109 


108  V, 
102  4 
1024 
104 
1074 
106% 
107 
118% 
1014 
-   104 
..     924 
...     s>5 
13  106 
1064 
107 


1084 

103 

105% 

104 

110% 

107 

1114 

121 

102 

104 

98 

95 
107 
1064 
107 


1004  102% 
98     101 
107     107 
103     103 
1134114% 


1004  102% 
1004101% 
1214123% 
113     1134 


114     1174^ 

11641164 

98%  1004 

99  4    99% 

874    91% 


904    904 


90%    90% 
84       90 
66       77 


82       91% 
1144117 


MISCELLANEOUS   BONUS— Continued  on  Next  Page- 


Street  ltnilvrny 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  4s.  .2002 
BkOity  lstcon  5s. 101  6.1941 
Bk  Q  Co  cfe  S  con  gu  g  5s. 1941 
Bklyn  Un  El  1st  g  4-58.1950 

Stamped  guar  4-os 1950 

Kings  Co  El  1st  g  4s.. ..1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Ry  A  D 1  st  cfe  ref  g  4  4s '51 

Stamped  guar  4  4s  .1 1951 

Den  Con  Tr  Co  1st  g  6s.. .1933 
Det  United  1st  con  g  44s.l932 
Havana  Elec  consol  g  5s. 1952 

Inter-Met  coll  4  4s 1956 

Internal  Trac  coll  tr  48..194L1 
Louis  Ry  Co  lstcon  g 6s..  1930 
Manila  Eleo  1st  &  coll  5s. 1953 


A-O 
J-J 
J-J 
i.'l-.N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
F-A 
A-0 
J-J 
.1-J 
M-S 


101 

80  4 
1024 
1    984 
104 
104 


103 
fc04 


Sale 


8334 

102% 
98% 

804 
1034 

86 

73% 


Sale 
71 


1014 
804 

1024 

100 

102 

102 
87 
8334 
814 
984 
98% 
95 
864 
83 
73% 
63 

109 

98 


J'ne'O" 
80s4 

102  4 
Apr'07 

104 

102 
Feb'07 
J'no'1.7 
J'no'07 
May'07 
J'no'()7 
J'ne'00 
J'no'o7 
J'ne'07 
744 
68 
Mar'98 
May'06 


82 
4 

38 

6 


154 
10 


100 

107 

79% 

92% 

1024  1034 

100 

1014 

100 

108 

102 

104 

87 

89 

83% 

884 

79 

86 

9841024 

98% 

9834 

864  864 

83  93 

724  82 

68  73 


Street  Railway 

Met  St  Ry  gen  col  tr  g  5s.l997 

Ref  g4s 2002 

Bwaycfc7tkAvlstcg5sl943 

Colcfe  9th  Avist  gu  g  5s.  1993 

Lex  AVcfc  P  F  1st  gu  g  6s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Met  WS  El(Chio)  Istg4s.l938 

Mil  El  Ry  cfe  L  30-yr  g  58.1926 

Minn  St  Ry  lstcon  g  5s..  19 19 

N  Orl  Rv  cfe  Lt  gen  44s  ..1935 

St  Jos  RyLtH  cfe  P  1st  g  5s  '37 

St  Paul  City  Cab  cong  5s.l937 

0  luicrgrouhd  of  Lon  5s...  1908 

Union  El  (Chic)  1st  g  58. .1945 

United  RRs  San  Frsf  4s. 1927 

United  Rvs  St  L  1st  g  4S.1934 

W  Chic  St  40-yr  con  g  58.1936 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
M-N 
J-J 
J-D 
A-0 
A-0 
J-J 
M-N 


1*044 
109 

100 
79 
1074 
112 

...... 

86 

1114 

98 

90% 

704  Sale 

68 
804 

72 

1034 

75 
1044 
1134 
110 

85 
1114 

93  4 
109 
107  4 

904 
1034 
1104 

704 
100 

67 

804 

99 


May'07 

76 
J'Ee'V'7 
Feb'07 
May'07 
J'ne'07 
1114 
J'ly'06 
J'ly'06 
Feb'06 
Sep  '06 
Oct  '06 
Nov'06 

704 
Jan  *07 
j'ne'07 
J'ne'07 
Dec '97 


1024108% 

75  85 
1044113 
11341134 

110  110 
85        S9 

111  1144 


704    94 
100     100 
67        834 
804    85 


"No  pnoe  Friday;  latest  price  tola  vfeek.    aDueJan     dDueAnr    e  Due  May    jDueJ'ne    ADue  J'ly    k  Due  Aug    oDueOo*      p  Due  Nov    sOgtion  S«J» 


Jim:  22  1907. | 


New  York  Bond  Record— Continued— Page  2 


1473 


HON  1>S  ,• 

N.  Y.  STOCK  KXHUANOE  ',  <;  fc 

wms  K>n:.\i)  Juki  21 


j.j 

MN 
AO 


. 
j.j 

A-0 
J.J 


^-11 
J.  J 


J.J 
M-N 
M-N 
J.J 
J.J 
J.J 


-l: 

"J 

J 

-N 
N 
s 

-J 

•N 
-I 
•J? 

•J 
D 
■I) 
■J 
•J 
-0 
•  J 
-0 
Apr 


Chto  Rock  I  A  V 

Clioo  Ok  A  Q  gen  g  :■-  .0IOI8 
Consol  gold  5a 195! 

Kook  A  l>.  s  M  Wus 193! 

Chlo  St  i.a  .s  o    .ve  lllC'eut 
Ohio  St  L  As  Pitta    Be*  i-oun  C< 
St  P  M  A  o  eon  (Is.. .1980 

Cons  6s  redui 

ChSt  V  A  Minn  Isle  tis  191  - 

Nor  \\  Laooaaln  l 

St  PA  SCUy  1st  q  K»...19l! 
Chicago  Ter  l'raus  g  4s. ..104'. 

"OU  U!t 

Chio  jb  Weat  lnd  gen  g  6s  ?1 932 

Conaol  80  year  4s 1965 

ChioA  W  Mich.  •><■«  Pere  Man; 
ChooOAGulr  SWCRI41' 
Cln  H  A  D  ail  gold  4 4s. ..1  937 
Cln  DAI  1st  gu  g  6s.. .1941 
C  Find  A  Ft  W  1  it  gu  4s  g.'23 
Ola  I  *  W  1st  eu  g  4s.l953 
lnd  Deo  A  W  1st  g  6s.. .1935 

1st  guar  gold  5s 1935 

OISILAU     See  C  C  C  A  St  i 
Cln  SAC    See  C  C  C  St  L 
Clearfield  A  Mali    See  BRAT 
OlerOinCA  *t  L  gen  g  4s  19'.'.; 

Cairo  Dlv  1st  gold  4s 1939 

CuiW  A  M  Div  1st  g  4s.  1991 
St  L  Dtv  1st  col  tr  g  4s..  1990 

Registered 1.891 

Spr  *  Col  Div  1st  g  4s. .1940 

W  W  Val  Dlv  1st  g  4s. ..1940 

0  1  st  L  A  O  ooiisoi  8a.. 1920 
1M  gold  4a ..„*193ti 

latered fcl93b 

Cm  >  A  Cl  con  1st  g  5s. .  19-2S 

CC  C.u  1  ooDsol7a 1914 

Cousoi  sink  (mill  7s 1914 

Sonera!  consol gold  t>8. 1931 

Roistered 1934 

Iml  Bl  A  W  1st  prel  4s. 1941' 
O  In. I  A  W  1st  ;.r  6a...itl03S 
Peo  A  Kast  1st  con  4s. ..194l' 

Income  4s 19941 

Clev  A  Marietta    .iff  l'eiin  Rti 
Clev  A  Pitts     .ve  I'enn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  as  Son  1st  g4a... 1929 

P.euind  A  ext  44s 1935 

Coium  As  urecnv    bte  So  R-y 
Col  A  Hock  Val    See  Hock  Va. 

tlockVal 
Col  Conn  A  Term     See  N  A  \Y 
Conn  A  Pas  Kivs  1st  g  4s.  194: 

Dak  A  Gl  HO    *e*  C  M  A  st  1 
alias  A  Waco    8*4  M  K  4   ■ 
Del  Lark  A  Western  7s... 1,901 
Moms  A  Essex  1st  7a... 

lstconsol  guar  1  a 

Registered 1918 

1st  ref  gu  g  34s 20iu 

N  Y  Lack  AAV  1st  8a.. .1921 

Constrncuon  5s 1921 

Term  A  nu [.rove  4s 1923 

Warren  1st  re!  gu  g  3  4B-2O00 
Del  A  llud  1st  Pa  Div  7s. 1917 

Registered 1917 

lO-yr  conv  deb  4s 1916 

Alb  A  SuaConv3  4s 19 10 

Kens  A  Saratoga  1st  7s. 192] 
Del  Kiv  RK  Bridge  SMFsRR 
Denv  A  R  Gr  1st  con  g4s.l93i_' 

Consol  gold  4 'us 1936 

Improvement  ifold  0s...l92f' 
Bio  Gr June  1st  gu  g  53.1939 

Bio  gr  So  1st  gold  4s 1941' 

Guaranteed 1940 

BlO  Ur  West  1st  g  48 1939 

'.ndcul  trust  laA.1949 

U tali  Cent  lstgu  g4a  al917 

Des  i'.oi  A  Pi  D    .•><•«  M  >t  St  L 

DesAlol  b'n  Rv  1st  g  5s. .1917 

Det  A  Mack  1st  lien  a  4s.1997j 

Cold  4s 1995 

Detroit  Southern- 
Ohio  Sou  Div  1st  (r  4s. ..1941 
Dul  A  Iron  Range  lstoa..l937 

Begistered 1'j;s7 

2d  us 1916 

Dul  Bnort  Line  See  Nor  Pac 
Uui  So  Shore  A  Atl  g  5s. .19.17 
IVast  <>l  .Minn  SMBtPMAM 
Tjast  Ten  Va  A  Ga  bee  So  Kj 
Elgin  Jol  A  Last  1st  g  5s. 1941 
Elm  tort  A  No    .S'e«LehAN  i 

Rne  latest  gold  4s 19  17  .V 

2d  ext  gold  5s 

3d  ext  gold  4  "us 1923 

4th  ext  gold  5s 

8th  ext  gold  4s 192* 

1st  consol  gold  7s 1921 

1st  consol  g  fund  7s 

Krie  1st  con  g  4a  prior. . 

Registered 1901 

lstconsol  gen  lien  g  4s..  199' 

Register'-: 

Penn  coll  tr  g  4a 

50-y^ar  oon v  4  -.  A 

do 
Bun  X  YA  Ertelat7a..l91« 

BnfJ  AS  \v  gold  6a 

Chlu  A  Erie  1st  itold  5h..  I 
Ol*»  Val  %  5s.  . 

Je:l  UK  lat  trn  %  5a a  . 

Long  Dock  consol  v 
A  1'.  II  lat  cur  i 
Dock  a  Imp  lat  60x6a.. 1913  J  . 

I  A  Oreen  L  gu  g  6S.191H1M-N 


J.j 
FA 

M-N 


A-U 


M-S 

J-D 
J.I, 
J-D 
J-J 
P-A 
M-N 
FA 
MS 
4-8 
J-D 
AO 
M-N 

J.J 
J.J 
J-D 
J-D 
J.J 
J-J 
J-J 
A-0 
A-0 

M-N 
J-D 

J-D 

M-S 
AO 
A-0 
J.J 

J-J 


•-.'-:. 


fYlce 

Jui'.t'  -' 1 


Xiit>s;«  or 
tost  Stile 


Uui 


A3><   Loic  H\<jti 

I".'  Nov'O- 

.111  M.lN'l'l 

lu.)     103  108 


126Vi 

ii'ti^ii's'.i 


109»4 


99V| 


y^ 


86 


99 


83*a    95 


90 

104  V« 

97>«  . 


lOS^. 

Ill',  . 


83  Jan '07 
104  4  Feb'07 
107  4  Deo 'O-J 


97  98  V 

99  a»  Jan  M7 

97'.,  Apr'UT 

93 >4  J'no'07 

97      Jan '07 

9934  Feb "06 

9ri     Sep  '00 

105     Jnn'04 

97>aM.u'i'7 

984  Apr '07 

109     J'no'07 

1184  Jan  '07 


129 


!'l 
55 


69       69  7e 

8S4 

914 


1024. 
110  4  . 
1174. 


122 

109 

95 


Sale 


123 '< 

121     

95  Sale 
92  4    93 

128 


93  4  Sale 
100     104 


82 


023j 


814 
93 


88       904 


834 

.109 


.112 


100 

105 

1074 

1U4 

1074 

127  4 

94 

95 

6078 

80 

Sale 

704 

69  7g 

70 

1164Sale 

lia3* 

115 

111 

10U4 



130 

107 

1264 

.  .     I 

1314  Feb'07 
ilar'04 

11H4  Miiv'e,' 

97-1,  AnrV7 

d.ay'07 

1094  J'ne'1'7 
9779Apr'07 


113 

102 


Oct  '00 

J'uo'07 


1294  J'ne'07 


1044Nov'01 


92     J'ne'i)' 
55  55 


88  69 

88=»4        89  4 
95     Feb'07 


I(l2  4-May*07 

1174  J'ne'07 

lJl^Apr'07 
127     J'ue'Oo 


122         122 
1114      1U4 
lO'i1*  Aug'06 
102      Feb '08 
133     Feb '0(3 
149      A.ug'01 
944        95 
92  4       93 
1334Dec'06 


934 
102  4 
105  4 
109 

76 

89 

92*8 

87  »« 

97 


95 
Jan '07 
Feb'07 
M.ax'05 
Dec '05 
Jar  '05 
J'ne'07 
Feb'07 
Jan  "02 


110  Sep '04 
92  Mar'07 
89     Apr '07 

86     Oct  '06 

111  Apr'()7 

112  4  Feb '06 


112     Jan '07 


11041133*  110"4  J'ne'07 


107  4  Jan  'nrt 
L09  Apr '07 
1034Muyi,7 
llii-j  Uct  '06 
1()0  J'ne'07 
J'ne'07 

133      Feb'00 
91     J'ne'07 
99  4  Oct  '06 
81»4       82 
85  4  Feb'07 

80 

77  4  J'ne'07 

72     J'ne'u7 

110  4     1164 

104»8Feb'Oo 

1  in  '05 
Uay'07 

109 h  Oct  '05 

1214  1 


3  B 

Is 


30 


37 


19 


71 
122 


11 


Kange 

,v  1  . 
January   1 


Lot*    High 


103     103 


12041:11 


1314  1314 

-  vSi'i'-'. 

.    97»4 
97      109  . 
1094  118 
974    88 


102      105  4 


83       88 

104  4105 


96  4102 
99-V    99^ 

97 

93        9S'4 

97  97 


97^    99 
98  4    994 
109     109 

11841184 


1294  13'. 


914    96 

55       72^ 


67  744 
8834  94  4 
95       95 


10141044 
1174117I-. 
1213s  121»s 


122      122  4 
109      1114 


94  4109  4 
92     110 


93%  973< 
1024102  4 
104^105  4 


914    95 
873«    8734 


92 
89 


92 

92  4 


111     1114 


110*ill2 


11034  110'4 


109     109 
103  4103  4 


100     100'e 
125     129  4 


93  4  90- 


B0   88 
B5>s  85  4 

80    914 
76  10334 
72   87 
1104  12O4 


115     119 


12U      130 


li()M»> 
N.  Y.  STOCK  BXOHANi 
WltKK    K.M'ixo   ,fr 


Kru- — (  Cull ) 

.\  \  Baa  A  W  tolref  6a.l937 

3d  ajold  44s 193 

QeoenU  gold  6a 1940 

rmlnaj  1st  gold  6a...  19  1. 

Regia  $6,000  eaoh. 

Mid  RRol  N  J  1st  gOa.1911 

Wllk  A.  Ka  letgugSs.  l'.lf. 

•'.va;  lnd  lstcon  )tii  g 6a.. 1926 

Krle  A  Pitta    See  l'enn  Do 

s  A  T  II  1st  cons  08.1921 

l8t  general  gold  5s 1942 

Mt  Vernou  lat  gold  8a..  1923 
Soil  Co  Knuich  1st  g  68.1930 

I/amo  a  So  see  Ch  M  A  Bt  V 
imtA'  ivn'.M  SMPeraMai 
FlaOA  I'cnin  9m  Sea  All  Line 
fort  St  U  D  Co  lat  g  44j8.1941 
r\  W  ADenO  lat  gOa.... 1921 
Ft  WA  RioGr  1st  g  4s...  192S 
/  1  al  Har  ASA  See  So  Pac  Co 
I  "*alH  A  Hot  18821st  6s.  1913 
Georeia  A  Ala  See  Sea  A  Llue 
un  Car  A  Nor  See  Sea  A  Line 
Georgia  Pacitlo  See  So  Ry 
HUaVGANor  See  So  Pao  Co 
Gouv  A  Oswegat  See  N  Y  Cent- 
lirand  Rap  A  lnd  .See  l'enn  RH 
Uiav'a  Pt  Term  See  St  L  S  W 
Gt  Nor— CBAO.  coll  tr4a  1921 

Reglatored./t 1921 

1  ■  1  'I -rnbrier  Ry    See  dies  A  O 
1  i  till  A  S  1 1st  ref  A  t  g  5s  61952 

Han  A  St  Jo    SeeC  B  A  Q 
ousatonio  See  N  Y  N  H  A  H 
Hock  Val  latconaolg44s. 1999 

Registered 1999 

Col  A  H  Viet  ext  g  4s.. 1948 

Col  A  Tol  lat  ex  4s 1955 

Houat  E  A  W  Tex    See  So  Pac 
Houst  A  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g  4a. .1951 
Registered 1951 

1st  gold  34s 1951 

Registered 195] 

Kxteuded  1st  g  3  4s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4a 1960 

LomavDivATerm  g3  4a.l953 

Middle  Divreg5a 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  DivAterm  g 38.1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s.. .1951 
Western  Lines  1st  g  4s. .1951 

Bellev  A  Car  1st  0s 1923 

Carb  A  Shaw  1st  g  4s...  1932 
CliicSt  LA  N  O  g  5a. ..1951 

Registered 1951 

Gold34s 1951 

Registered 1951 

Meinph  Div  1st  g4a...l951 

St  L  Sou  1st  gu  g  4s 1931 

Tnd  Bl  A  West  See  C  C  C  A  St  L 

lnd  IU  A  la  lat  g  4s 1950 

Hit  A  Great  Nor  lat  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  lat  gold  5a..  1938 

Gold  4a 1951 

Jefferaon  RR    See  Erie 

Kal  A  A  G  R     See  L  S  A  M  S 
an  A  Mich    6'ee  Tol  A  O  C 
K  C  Ft  S  A  M    6'ee  St  L  A  S  F 
K  C  A  M  R  A  B    See  St  L  A  S  F 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  38. .1950 

Regiatered 1950 

Kentucky  Cent    £e«  LAN 
KeokADesMo    See  C  R  IAP 
Knoxvllle  A  Ohio    See  So  Ry 

Lake  Erie  A  W  1st  g  5s..  1937 
2d  gold  5s 1941 

North  Ohio  lat  gu  g  5s..  1945 

L  Sho  A  Mich  S    See  N  Y  Cent 

Len  Val  N  V  1st  gug 44s. 1940 
Kegistered 1940 

L. -high  Val  (Pa)  cons  g  48.2003 

Len  VTer  Ry  1st  gu  g  58.1941 
Registered 1941 

Len  V  Coal  Co  1st  gu  g  5s.  1933 

i.'ti  A  N  X  1st  guar  g4s.. 1945 

Registered 1945 

El  CAN  1st  pi  6a 1914 

Gold  guar  5s l'.iM 

I.'liAHudR    See  Cent  of  N  J 
c  Wilkesb  .See  Cent  of  N  J 

Leroy  A  Caney  Val    See  Mo  P 

Long  Dock    See  Erio 

Long  Isl'd— lstcong5s./il931 

lstconsol  gold 4a Zi.1931 

General  gold  4h 

Ferry  gold  44s 1922 

Gold  4s 1932 

Uuiueil  gold  4s 1949 

Debenture  gold  5s 

.r  ref  gold  Is 19  19 

ilklyn  A  Mont  IstgOs..  1:1!  1 

lst6s 191  1 

N  V  lids  M  B  lstcon  g6a  193b 

N  Y  A  It  B  1st  g6a 

NorSnB  lat  con  g  g 

Louisiana  A  Ark  1st  g  68.192  . 


JVl.v 

■Tuim  -  / 


11  M**a 

Han 
Last 


|_        Hang* 
sinae 
fanuary  1 


n  in 


Ask 


110 


103*8  ll1"' 
loo     1064 


117 

mi'.. 


A-0 


J-J 


107      

844    80 


944  Sale 


98     Sale 


103 


106 


100 


98  4 


93 


89 


80 


997« 


984. 
97     . 


Ill 
96 


98 


104 
79  4 


70     Sale 


1124 

106  4108 
1094 


112     1154 


112 


1024. 
99  4 


1124 


93 


95 


9  1  4  Sale 

104      

1004 

105     


Low        lt\,:h 
1104  M 

lllll'l   I 

ion  a  1  1  irn. 
Uay'07 


108*8  J'n<  '07 

Lpr'07 

no    Apr '06 

116  J'no'07 
104  4  Apr '07 
ill  Apr '06 
100  4  Fab'08 


lll.l      Mar''.i- 
107  107 

8478       84  7i 

100     Mar'07 


P3  4       944 
94  %  May '01 


98 


934 


103         103 
103      Nov'Oli 
96s4  Nov'OO 
99      Apr'07 


1094 
107"ii 
100 

96  4 

99  4 

70 

98 

98 

983e 

97 
10234 

89 
123 

784 

7834 


Sep  '06 
Apr'07 
J'ne'07 

J'ly  'in 
J'ue'Oo 
Oct  '01 

May1' 1', 
May'07 

May'u7 
Jan  'o7 
May'07 

Ma.V'.r.' 
Apr'00 
Feb'07 


No 


117 
2 
3 


89 

1014 
100 
100  4 
122 

97 
118'., 
119a4 

93»8 


Mar'07 

Oct  "J9 
Nov'Oo 

Apr'07 
Dec '05 
-Mar'07 
Apr'07 
Mar'04 
:vlay'04 


100  4 
97 


May'07 
Mar'07 


93  4-Maj'07 
112     J'ne'o'i 

95  4       9634 

05  May'07 
102  4  J'ne'07 

85     Feb'07 


70  70  4 

63     Oct  '00 


1124  J'ne'07 
lo7  J'ne'07 
110     Apr'o, 

107\  J'ne'07 
loo     May'O'i 

95  Oct  '0G 
1 18  4  May '07 
10:14  (Jet '99 
1124  May'07 

953g  j'ne'07 


1137e  Jan'Oti 
1064  Jan 'Or 


1124     1124 


92     J'ne'07 

102      Xov'05 

ict  '06 

94  'a  a  in  'o: 

no    Jhi'iii 

04  4 


lai'o, 
Sot'06 

•.pr'o'i 

1034  1 


75 


16 


Low    //iff* 
IOS      1104 


111114  in.; 
1  ior',il04 


1034  103  7» 

1054  1054 


11a   no 

1014106S 


1084  112 
84       87 

100     103 


894    9«T8 
88"s    ««4 

98     102  4 


102     10."  4 
99"    99  * 


107^  107** 
100      1007« 


98     I0234 
98       '.'8 
98  4  1"3  4 
97        97 
102*4  10234 
89        9 1 


7834     783, 
884  "SO" 


1004  102 


97        97 
1184H84 


10041004 
97       97 

934100 
111     1154 

95       99«8 

65  79 
1024111 

85       85 


674    73 


1 12»4  114 

10«41077b 
110      1104 

ioe»4  io?»4 

100     108 


11341134 


11241124 
95^    9634 


112     1144 


92       99 


94       93  4 


94%    99  4 


LOO     1024 
i ii..""  iir9  4 


1034  103  4 


.UISL'KLl.AM-OLS    UO.M>« — Continued  on  -Next  Pace. 
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7 
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89 
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Bd  kl  U  ban  lstcon  g 4*19  t     j.j 


Ml'! 

100 
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May'07 

J'ne'07 
Apr'07 


Feb'07 


1044:074 

100 

100     100 


105     105 

'  i'04" 


Tay'ii7 
934Mar'o' 


117 


Uu*  :ind   Electric   Light 

Lie  Gas  Lof  St  List  g os.< 
1  g6a.... 

■  H  A  P  g  6s... 

..:  111  l/st  c(in\ 

lat  conaol  gold  5  1 
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t  I'aa  G  A  I 


A  El  lat :: 
(theater  Llghfg  g  6s,1950|J 
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Il(»>  l)> 

N.  V.  STU<   K  EXCHANGE 

km  i  -M>tN'.  June  '41 


Lonisv  <fc  Nashv  Ken  g  Cm.  1980 

i. ..i. i  5a i'.'  37 

Pniflefl  gold  4« l'.'i" 

Registered M  in 

Sink  fund  :m.|(|  (5b 1910 

Coll  IniHl  i; old  r,s 193] 

.   _< i-yi-  coi  tr  deed  e  4s. 1923 

E  11  <fc  Nash  1st  I  Oh 1919 

J.,  C'ni  <fc  Lex  jjolit  4  bs. . .  1 93 1 

S  <>  <fc  M   1st  gold  lis 1930 

X  O  <fc  M  2(1  gold  6a 1930 

Pedaacola  DIt  gold  6s. ..1920 

St  L  Div  1st  gold  68 1921 

2d  gold  8a 1980 

Atl  Knox  <fc  Nor  ltd  l'5s1940 
Homier  Bdge  lstal  g  6s.  1931 
Kinttiokv  Cent  gold  4s. .1987 
L&N  <fc  M  &  Al  1st  g4  b«  1945 
L&  N -sooth  M  joint  48.1962 
N  Via  <fc  S  1st  (rii  k  5s. . .  1 937 
N4U  Bdge gen  gu  g4bs  194.r» 
Pens  <S>  AU  l8t.RU  g  68. .1921 
'-  a  . .  A  l:r  con  l'  u  '1  5s..  1930 
L<fc  Jetf  Bdge  Co  gug  4s. .19.45 
LNA&Ch    See  CIAL 

Mahon  Coal    See  L8&MS 
anhattan  Ry  consol  4s. 19SO 

Registered 1990 

Metropol  El  1st  g  68. ...1908 

McK'pt&BV     See  N'Y  Cent 

Metropolitan  El    See  Alan  Ry 

Men  i;eul  consol  gold  4s. .191 1 

Jul  consoi  income  2  3s.al939 

2d  consol  income  g  3a..al939 

EcfUiixjt  coll  gold  5s 1919 

Mex  Internal  1st  Con  g  4s.  1977 

Uex  North  1st  gold  6s 1910 

Mich  Cent    See  N  V  Cent 
Mid  of  N  J     See  Erie 
MilLS<fcW     See  Chic  &NW 
Mil  &  North    See  Ch  M  <fc  St  F 
Minn  *  St  L  let  sold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.191*0 

1st  consol  gold  5s .1934 

1st  and  refund  gold  4s..  1949 
Des  Al  di  Ft  D  1st  gu  4a.. .'36 
Minn  <fc  St  L  gu  See  B  C  R<fc  N 
MStP&SSM  cong4intgu'38 
M8SM&Alstg4  int  gu  1926 
Minn  Un  See  St  P  Al  cfc.M 
Mo  Kan  <fe  Tex  1st  g  43. ..1990 

2d  arold4a »i990 

1st  ext  sold  5s 1944 

1st  A  refund  4s 2004 

Gen  s  f   4bs 1036 

St  L  Div  1st  ref  g  4s. ...2001 
Dal  &  Wa  lstgu  g  5s.  ..1040 
Kan  C  &  Pac  1st  g  4a. ..1990 
Mo  K  &  K  lstgu  g  5s...  1942 

MKdeUk  lstgu  5s 1942 

M  K  &  Tor  "Mat  jjug  68.1942 
Slier  Shi  So  1st  ma  g  08- 1943 
Tex&  Okla  1st  gug5.«...  1943 
M.o  Pacific  1st  oou  g  6s  ...1980 
Trust  cold  5s  stamped. al917 

Registered al917 

1st  coll  gold5s 1920 

40-vear  gold  loan  4a 1945 

3d  7s  extd  at  4% 1938 

Cent  Br  By   1st  cu  g  48.1919 

Ce"n  Branch  U  P  Istg48.19*8 

Leroy  <fc  C  V  A  L  1st  g  5s  1926 

Pac  Rol  Alo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

8t  LlrAltfe  Sgencong5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unilled  <fe  ref  gold  4s. .1929 

Riv<fc  (i  Div  1st  g4s..l933 

Verdi  V  1  &  W  1st  g5s.l920 

MobJ<fe  K  Cist  cons  g  5s.  1953 

Mob  <fe  OlntPtiew  aold^s..  1927 

1st  extension  gold  6s../il927 

General  gold  48 .- 1938 

Montgom  Div  1st  g  5s. .194" 
St  L  ct  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk&Mal    i;«.M"C&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  Al  &  Al 
Morgan's  La  &  T    See  8  P  Co 
Morris  &  Essex  See  Del  Life  W 

Nash  Chat  <&  St  L  1st 7s.  1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s.. .1923 

McAI  M  W<fc  Al  1st  6s..  1917 

TAP  Branch  1st  6s.  ...191 

Nash  Flor  &  Sher     .See  LAN 

Natof  Alex  [inor  lien  4bs.l926 

1st  consoles 1951 

New  H  &  D  See  N  Y  N  H  &  H 
NJJuncRR  See  .NY  Cent 
New  &  Cin  Rdgo  .See  Lou  <fc  N 
N  0<fcN  E  prior  lien  <•  08,^1015 
N  V  Bklu  &  Man  Bell  See  L  1 
N  Y  Cent&  11  Kiv  g  3bs-.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  toll  g  3bs...l99S 

Registered 1998 

Mich  Cent  coll  g3bs.-...199s 

Registered 1998 

Beech  Creek  1st  gu  g  48.1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  lstv  :;  ^s  /<l;'5l 


J.P 

M  -N 

J-J 
JJ 
A  -«. 
M-N 
At) 
J.D 
Jl-N 
JJ 
JJ 
MS 
WIS 
M-S 
J-D 
MS 
J-J 


FA 

M-S 


A-O 
A-O 
J-J 


J.J 

J'ly 

•riy 

AU 
M-S 
JD 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
FA 
M-N 
M-S 
J-J 
A-O 
M-N 
FA 
A  O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
FA 
M-S 
M-N 
l:-A 
J-D 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 

ti 

FA 

Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J.J 
A-O 


A-O 

J-J 

J-J 
M-N 
FA 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


/  net 

Jiiiiii  '4  1 


Hut              ASh 
•  I  1  4  •'« 

110      

LOO 


106  Hi  107 

Vi*4 

tilt 

1U3     

12'2  4  124 


116 


'VI 


•yis» 

* 104  >, 

8v» 


110 


98 


1U3--8 


81     Sale 
'20        *21 

15        17 


109  S 

84        90 
96 

97>v 


95     Sale 
84        8l">j 

• 103S 

80k, 

&6  Si  Salo 


107 
103 
103 
101  >o 


•JO 


105 


115^ 


101  V 

101 

102  \ 

87  "a 

95  H 

y7»2 

90  H 

92 

lOlSl 

iio"  i"i'i" 


82      Sale 
88 


120 


95 


105 


116V 
112      . 

114V 


101 


Sale 

82  \ 


92     Sale 


93     

83     Sal? 


83 

ibo'vios'ii 


W  rex's 

Rtynge  ,,r 

Last   SaU 


Loio 
I  15 

|1'8 

99  'i 

10  i  V 

107 

l.).-,S 

11 3  -a 

ion 
126 '« 

l  i  -J. '., 
in'/',, 
117 

72-a 
116 
108  b 

96 

108 
87  k! 

113"3 


1  16 

Alar  ■07 

1 1)0 

j'ljr'Ofl 

i  • .  -ii.-, 

J'ni  'i,7 
J  ii.  'ii. 
M  n\  '.i", 

Mar'05 

MaVoT 
Ma,'  ' 
A  im '00 

M»y'0-7 

FeO'O- 
J'ly'Mi 
Jau'Oi: 
J'ii«'U7 
J'ly  '06 
Apr'OT 
Alar'O'i 


A'. 


Kan./'. 

iinee 

Jnnnar.i   > 


112     Jan '07 

111      May'o7 

97      Moy'00 


98  J'ne*07 
104  Apr '05 
103i4J'ne'0? 


31  81  h 

20  '^0 

16     J'ne'07 


9lio8  J'ly '01 
105      May'Ot 


130  Mar'07 
105  Apr'07 
118  Jau'O'. 
113l4Alar'0o 

108  AIay'07 
93-->8  Feb'07 

97  Apr '00 

96     Apr'07 

103  Nov'ol 

94 'g       95 14 

84  Hi       841-. 

101^      101k. 

81  AIar'07 
86  b  8634 
84      May'oV 

104  VTan'07 
95  Vi  Apr'07 

106"9May'ti7 
104 14  Alay'07 

103  103 

104  Mar'07 
103kiMaJ'i:7 
115^  J'ue'07 

101  J'ne'07 

107  b  Feb '00 

102  102 
89k  Apr'07 
97VMay'07 
92     May'u7 
92     Apr'07 

110  Mar'05 
10l»4  J'ne'07 
116H  Mar'07 
110         110b 

109  b  J'ue'07 

82  84 
90     May'07 

107b  Apr'Oo 

98  Dec '06 
123bMay'07 
122      Dec '0.7 

■84bMav'o7 

108  b  May't'7 
92  b  Aug'06 

101      NoV'04 


1173j  117^. 
11134May'<i7 
116bMay'0', 
117  b  Mar'05 
113     J'ly '04 

101    101 
82  b  J'ne'07 


92  92  b 

93  May*o7 

94  bJ'ne'o7 
83     83 
83  b  Apr '07. 
80     80 
8434  Jan  "07 

102   Feb '07 
102  Mar'04 


ai 


in 


49 


l  1  l  '»  1  17 
■  -   117:. 
9i   lulv 


,05b  mo 

"2:14  08 
112   113  k 

Lai"  i-i.i \ 


117   120 
72Ai  72  b 


95   97"8 


80   i*2 
113  k  113  b 


112   112 
109b  HI 


97  b  100»» 

iiAib  iba'b 


77   86 
19  b  '47», 
14   21 


130  130 
105  105 
118  118b 


105  k  110  k 
92    94 


96   99 


94=8 

80 
101b 

81 

8^ 

82 
104  k 

i'5k 
106b 
104  b 
102 
104 
103  b 

n5:<6 

10U(b 


98»4 

88 
105 

86 
8m  b 

87 
104  b 

95  b 
112 
107  b 
106b 
104 
ln7 
120 
105 


10 1   105 
86   90 
97  b  i'8 
92   9634 
92   92  b 


ioi  \av->i 
116  117b 
109i  114 
lOOblloki 
80  88  b 
85   92  k 


121b 124 


84  b  94 
108b  108b 


116  l}73t, 

lllbllO 

U6-bll6b 


101  L02b 
82   87  b 


90  94°b 

92b  93 

93  «.'9 

82  b  88  b 
81^4  87 

83  b7,b 
843<  84a4 

1'02  102  b 


S.  V.  STOCK  EXtrHAN'GE 

Wkk.k    l-.VDIN'.   .1  ivi.  21 


J*rte* 

>  rm an 

■III    <•  il 


II  .'e^/> 

h'ani/t  iit 

Ins'    .*a'r 


N  Y  Cen:  <fc  H  ti — 'toiumiieui 
<;.irt.<fc  Ail  i  it  uu  l-  48. 
<}ouv<fe  Us*  p  ]  -i  fii  if  5a  1942 
\lob  M  M:ii  l  ,i  ...,i  -j  18..  l'.i'.i; 
X  J  Jnnc  i'.     ii  i-.it-... 

N    V  A;  llfinc,:,    :■  3bs...20O0    ^1 
N    Y  (k  -Von  I.    i.m  ^  .';.-(...  i'.V±\    A 

S  1  A  Pti  1st  con  gu  <  Is  r.i'.i.  A 
Nor<fc  Aloni  1st  /  ii  .....  I'M'  A 
fi:,<-  Croek  res  irijat  6*. 
R  li'it  0  con  1st  e«6e.A102". 
OaweA  R  2d  gu  g6e...«191£ 
K  WdtOTK  1st  gu  «  6».ltfl8 
•  Mitlan.!  IhI  eon  i.-  4  b«.-1041 
Oe&liCh&m  1st  gu  in  gl94? 
Uut-Canad  1st  gu  l'4«.]04^ 
St  i^a  w  dt  Adir  1st  t  5a.  1996 

20  (tllil  'in ISflfi 

Utlca.A  Blk  Rlvgu2-4s!l922 

Lake  Shore  L'.ild  3bS 1997 

Registered 1997 

Debenture  g  4s 1928 

25-yexrg  4s  .   1931 

Ka  A  <fc  U  R  let  gu  c  5s.  1938 

Mahon  C'l  RR  1st  5a..  1934 

Pitts  <fe  L  Erie  2d  te  5s.al928 

Pitts  McKA  Y  lstgu  68.1932 

2d  guar  6a 1934 

AlcKees&  B  VlatgOs  1918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L«fc  S  1st  g  3bs 1051 

1st  g  3bs 1952 

Bat  C  &  Sturlstgug3s.l989 
N  Y  Clucfc  St  L  1st  g4s  1937 

Registered 1937 

West  Shore  1st  4s  gu...2301 

Registered 2361 

N  Y  &  Green  w  Lake    See  Krie 
N  Y  &  Har    See  H  Y  O  &  Hud 
N  Y  Lack  <fe  W    .See  D  L  &  W 
N  Y  L  K  &  W     See  Krie 
NY*  Long  Br   6'ee  Cent  of  N  J 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  5a..  1937 
N  H  &  Derby  con  cy  os.1918 
N  Y  &  North    .See  N  Y  C  &  H 
N  Y  O  &  W  ref  lijt  g  4s...?1992 

Regis  $5, 000  only ^1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  <fc  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M     See  So  Pac  Co 

Nor&  South  lstg5s 1941 

Norfifc  West  gen  g  6s 1931 

Improvem't  &  extg6s..l934 
New  River  1st  u  6s 1932 


N  &  W  Ry  1st  con  g  4s.  1996)  A- 

liogistered 1996  A- 

Div'l  1st  l<fe  gen  g4s... 1944  J 
Pocah  C&  C)oint4s..l941  J 

CV.&  T  lstgu  g  5s 1922  J 

Scio  V<feN  E  lstgu  g 4s  1989  M 
North  Illinois    See  Chi  &  N  W 
North  cliio    See  L  Erie  &  W 
Nor  Pac — Prior  hen  g  4s. .1997  Q  J 

Registered..: 1997  y- J 

General  lien  gold  3s a2047  t^-F 

Registered a2047i<j-F 

St  Paul-Dul  Div  g  4s 1996|J-D 

Dul  Sfcort  L  latgu  58..1916AI-S 
C  B  &  Q  co'U  tr  4s    See  Gt  Nor 
St  P  <fe  N  P  gen  g  6s. ...1923  F-A 
Registered  cerfiric's..  1923  Q-F 

St  Paul  &  Dal  1st  5s 1931  F-A 

2d  5s 1917  A-O 

1st  consol  gold 4s 1968  J-D 

Wash  Cent  1st  g4s 1948  Q;M 

Nor  PacTerCo  1st  g  6s..  1933  J-J 
Nor  Ry  Cal    6'ee  So  Pac 
Nor  Wis    6'ee  C  St  P  M"  &  O 
TV  or  &  'Mont    See  N  Y  Cent 

OInd&W    6'eeCCC<feStL 
liio  Riv  RR    See  Bait  &  O 
Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short.  Line    See  Un  Pao 
Oswego  <fe  Rome    See  NYC 
O  C  F  &  St  P    See  C  <fe  N  W 

Pac  Coast  Co  1st  g  5s 1940  J-D 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4bs.. 1917  A-O 
Penn-  RR  1st  real  est  g  4s.  1923  M-N 

Consol  gold  5s 1919  M-S 

Consol  gold  4s 1943  M-N 

Convertible  g  Sbs 1^12  M-N 

Convertible  g  3 bs 1915  J-D 

Alleg  Vat  gen  eu  g  4s. ..1942  M-S 
D  RRR&Bgelstgu4sg.'36F-A 
PhiI»Bal<fe  Wxlst  g  4s..l04  3*i-N 
Sod  Bay  &  So  1st  g  5s... 1924  J  -  j 
Sun<£>  Lewis  1st  g  4s...  1936  J-J 
U  N  J  RR&Cangen  48.1944  M-S 
Penn  Co— Guar  lstg  4bs.l92'l  J-J 

Registered 1921  J-J' 

Guar  3 bs  coll  trust  reg.?937  M-S 
GuarSbseo'lltr  ser  a... 1941  F-A 
Tr  Co  c.ertifs  un.  g  3  ba^  1910  M-N 

Gu3ks -trctlsC 19*2  J  -D 

G-3bstr  ctfsD 1044  J-D 

Guar  15-25  y  ar.gOs 1931  A-O 

CI  &  Mar  1st  gu  g4bs..!935  M-N 
CI  <&  P  cen  gug4*baser  A. '42  J-J 

Series  B 1942  A-O 

Series  C3bs 1948  M-N 

Series  D3bs 1950  F-A 


Ii,.. 


Ask 

103  V 


.r.'4 


•97 


110b 


loO 


93»4 

94  k 


98 


92 

90 

115 


Low       Jltyl' 


97  •»  -Mari) 

.05        <«•!     II. 

•   lv-  1/ 

.ii  ,  MAy-07 

I'M  b  j.i  ■      . 

i  37 

1 1334  Jan  'o: 


106  .  net,  'o. 
04  MuyO' 
04      AIay'07 

132      Jan'oi 


103'.  Aug'HO 

9 1  b,  9  Ik  91  '- 
'J2s  A'ai'"7 
92»4     93  .13 

Sale      90  b       9u\ 


103 
120  . 
ll-<b. 
112  . 
102  b  . 
112      . 


102 


9i34 


125  s  Mar'Oti 
107bNor'06 
139     Jan '03 


104      Deb'06 

nsbJ'iy'oo 

119     J'ne'OO 

10034  Jan '07 

lOObNov'Oo 

94  b  !>••<  ''i' 

92b"May'07 


101      101'f  101     J'ne'07 

100b lo2b  Mar'o9 

104*8  Sail     104b      104% 
103  b  *0234  J'ne'07 


113V 


97       98 
93     


124b 

127 -j 

128 

95 

96 

90 

85 

87 

96 

99V3alt 

98     

7  0      Sale 

71 

9534 

99      


12  lb  123  b 


109  V 
106 '-2. 


Ill 


89 


102 

10234  . 
100  b  . 


93^ 
90 

yo 

9  7b 
102 


Sale 
Sale 
Sale 


105V106%. 


84 
94      . 

84  >4  . 

82b  . 


107  b. 
105  V 


124      Feb'Oi 


97  b        97'. 
lolk  J'Be'Oi 


104 

126  k 
129 

127  b 
94  b 

100 

89 

87 
lo9b 

96 


Sep  'Oo 
J'ue'07 
J'ne'07 
Oct  '00 

94'- 
Feb'OO 
J'ne'07 

87 
Feu  '05 
J'ne'o7 


99  76     100V 
10o>4  J'ne'o7 
7o  70s 

70     AIay'07 
95 34  Jan '07 


12234  J'ne'07 
132  J'ly  '99 
113  Mar'lL 
106s  Mav'07 
98bOet  'ou 
93  Alay'O, 
1135aAi«)'07 


102b5'ne'O7 

103     AIoy07 

105  Alayl)7 
111  b»ep  '04 

106  Auc'O: 
b'2J4  93 '. 
8t>34  90'. 
99  99 


lo7kOct '0 
102      Jan '<i 


110b 

toe's 

Hiob 
90  k 
M 
ii3;4 
l<9 
90  k 
l.'7b 

110 

105  b 


Sep  'o 
J'ue'07 
Feb '07 
"J'ue'Oij 
Alay'o ;, 
.May ''J  .' 
Oct  '0- 
Mar'OO 
J  an  '0.7 
,lau  'V. 
Aug'O: 


98 b  Dec '0,^1 
96     Jau  '01 


2-  J:anpt 
S"5  .s.n«e 
<  K     January  1 


He 


Low    JJiyfi 
"97b';J7b 

LVd«iiiVi" 
iVob  i'li" 


94        Vn 

94        95 


Oik  96 

9th  94 

V\»4  90  b 

89 -j  9034 


100b  10034 
92b    94b 


100  b  103  b 

1 1 02  b  102  b 

a  io ib  105 

...  I00bl«3b 


21 
73 

0 


95      101b 


126     130 
129      129 


94  b    993» 


88 'a     06  b 
85        91b 


96 


99  b 


99-V102b 
95  b  102 
09»4     74b 
70        71 
95  34    9534 


120      12234- 


10obl08b 
il358iV334' 


I02bvl09 

103      106 
lot      103 


90b  100b 
&8b    95 
99        99 


105      107 
10534  10534 

9*b    96 


97  b    97  b 


.>!  [SCEL.L  IN  KOUS    HON  OS— Continued  on  Next-  l'aSe 


Conl  nnd  Iron 

Col  F&  I  Co  gen  s  f  gos..l943  F-A 

Convertible  deb  g  5s 1911  F-A 

Col  Fuel  Co  gen  gold  6s.  1919  M-N 
Gr  Riv  Conl  <£  C  istg6sl919  A-O 
Clear!  Bit  Coal  1st  3  f  4s. ..1940  J-J 
Col  Inriu  Isi ...  1  oil  5a  in.. 1934  F-A 
Contin'talC  lsts  I  gu5sg.l952  F-A 
JeltifcOleai  CcS  :  list  r  58.1926  J-l> 
Kan  A  H  0:  &  C  1  st  s  1  g  58.195 1  J  -J 
Pleas  Val  Coal  1  at  g  s  f  5s.  1928  J-J 

Sundayi  !n  e  lCo  g  .r>« 1944  J- .. 

Tenn  coal  gen     .-. 195!  J-J 

JVim    1  >i v   1st  g  lis al917  A-O 

Birra  Div  1st  consol  6s. .1917  J-J 

Cah  C  Al  Co  1st  lu  g  68.1922  J-D 

De  BarC<fc  1  Co  gu  g  Bs.1910  F-A 

Valron  CooUtColst  g  5  s  1940  MS 

Victor  Fuel  1st  s  t  s.s 1953  J  -J 


93 



v 

'  58  b  SalV 



106 

. ..  — 

"80 



103" 
IOO1* 

IOO 
92b 

"93" 

91      May'07 

87     Apr'07 

lo7bOct  '04 

102"'«  Apr'06 

05     Aur*02 


Apr '02 
58^ 
10738  Dec '04 
107  Mav".)7 
105  b  Dec  '06 
105  1" let  '00 
7s  Feb'07 
92  J'ue'07 
J'ue'07 
J'ne  07 
Dec  '03 
Feb'07 
9  I  '•" 


ro.i 

UK". 

102 

100 

il2>- 


9<k  Feb'07 


143 


91      100b 
87       87 


5.6  b    76  b 


78        78  b 
91 -8    95 
103      1 06b 

I'M  k  106b 


UA.» 
90 


100 
98 


03  b    9.1k 


Telee.rapli  and  Telephone 

Am  Telep  <fe  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .'2397 

MetT&  T  l'stsf  gos 1918 

Mich.  Stat*  Telep.  1st  53.1924 

N  Y  <fe-  N  J  Tei  sen  g  5s. .1920 

West  Union  col  tr  cur  5s. 1938 

Fit  and  real  est  g4bs...l950 

Mut  Un  Tei  s  fund  6s. ..1911 

North  w  Tel  gu  t  4  bs  g..  1934 

Haiiulacl tiring  .V   Industrial 

Am  Cot  Oil  ext4bs 1915 

Am  Hide  &  L  1st  s  1  g  68.. 1919 
Aunr  Ice  Siecur  deb  g  6s..  1925 
Aid  Spirits  »M tg  1 81  g  6s. -1 9 1 . 
Am  1'hread  1st  col  tr  4s...  1910 
Am  Tobacco  40-yr  «  6s.  ...  1914 
4s. 1051 


J-J 

<J,-J. 

VIM 

F-A 

M-N 

J-J 

M-N 

M-N 

J-J 

Q-F 

M-S 

A-" 

M-S 

J-J 

A-O 

|F-A 

61 


102 


.  100 
96 


86        87 
88-4     89 

84 

DO      

08  b    89  k 
looJ4  sale 


S6biray'0 

96  k  J'ue'06 

104  Feb '0,7 

97  Feb'07 

105  b  J'ly '03 
99  b  May'07 
9434        i'6 

104     Apr'07 
103     J'iy'04 


85     J'ue'07 
SO  SO 

85  Alay'07 
O'JbAIayO" 
88  b  J'ne'07 
105  b  1055e 
72  &        73 


107 
8-i 


86  b    i-0 


104     104 
98       98 

"aPbibs" 

9434  10V34 
104      104' 


85  93 

86  91b 
33        89 
98      102 

'88'b    93 
104bll'034 

rib  79b 


'No  price  Friday;  latest  bid  and  asked.   aDueJan   6  Due  Feb   cDae  Mar-d  Diie  Apr   ADueVly  tbue  Aug    oJJueuct    p  Due  Not  q  Due  De*  «  Option  Sale 


Junk  l"-'  19w' 
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HOMW 

ar.  v.  sum  k.  Bxon  \  vhk 

Wllk    *  M.IM.  .)  I'M 


f«ou  lo — i  '  'niwinurtlj 
j£nc*  Puts  iru«  3  4s  B.1940 

Senee  C 11*40 

Grtt,([  ox  1st  mi  u  44s  1941 
I'm*  Ft  W4C  1st 7a.. .1912 

2d7s 191'. 

3d  7s Al'.'l. 

Pm«  >.  ai  Ash  1st  con  .'..■«.  l'.'.  . 

poca  si  Lim«|9*A...iv4u 

scries  h  garni 1042 

Se  rioa  C  guar 194'.' 

.-<  rtea  r>4a  -uat 

series  K  SV  guar  g.  ...1949 

>,  r ..  I  J    .  -  -  uar  

C  St  D  A  P  1st  oou  e  .">».  193- 
Peuoaooui  >b  Atl  See  L  A  Na-sl 
Pis.  d>  Baal     AV«  C  C  C  dB  St  1. 
PtsoA.  Pek  Un  1st  g6».... 19.il 

2«  xuitt  -1  m-« &1921 

Pere  Marq— <_'hde  W  M  5s  192  1 

Flint  A  FM  g6a lf»Jl> 

1st  cousoi  gold  5s ly  jt> 

Pt  Huron  Div  1st  g  5s.  1939 
ShTuhA  U  IstgUK  4s.  1931 
PhxlBAW  MPennKK 
Phils*  Beaming  cons  7s. 1911 
Pitta  Cm  A  St  B  See  Penn  Co 
Fit  u  CLeTe  A  Tol  »m  B  a  O 
Pino  tt  W  4  Ch  A'««  Feiin  Co 
Pitts  McK'Os  A  Y  Set  \  V  Til 
FltU  Sit  d»  L  II  1st  g  5s.  ..1940 

1st  consoi  gold  58 194. 

FitUAWeet     6e«B<fcO 

Keaduag  Co  gen  g  4a 199? 
Kegistered 199' 

Jersey  Cent  coll  g4s. ..  1951 
Bensaelaer  A  Sar    bee  D&H 
Bioh  a  Dan    see  South  Ky 
Bioh  dk  Meet    See  SouUiern 
Bio  ur  Weal  &M  Den  A  Kio  Ui 
Booh  A  Pitta    jj«UR*1' 
Borne  Wat  A  Og    6f«>.'  V  Ceu, 
Uutland    see  S  V  c  em 
<as  1'ue  A  H     See  Pure  Marij_ 
Ot  Jo  de  Or  Lai  1st  g  Aa...l94i 
St  B  A  Cairo     5«  Mob  A   Ohio 
St  Bd»  Iron  Mount     .v<  M  F 
Bt  L  K  C  A  N     See  Wabaah 
8tiM  Hi    bee  I  Hit  A  ot  StB 
6t  Louisa  San  Francisco— 

general  gold  6s 1931 

General  gold  5s 1931 

blLAS*'  KB  ums  g  48. .'90 
South  w  Div  1st  g  os. .1947 

Betundmg  g  4s 1951 

5-year  gold  notes  4  4.-190-- 
St  L  M  &  So  Bast  gu  i  sgl*09 
A  C  Ft  S  A  M  cong  Os.,1928 
K  C  Ft  S  A  M  Br  ref  g  4s  1930 
KCa  M  1.  it  H  lsl  gu  5s.  1929 
Oz'rki-  ChC  1st ku os  ?.1913 
8t  Dome  So  See  Illinois  Uenl 
Bt  L  S  W  1st  c  4a  Ud  otla.1989 
2d  g  4s  mo  bond  ctla...;il98!< 

Consul  gold.  48 1932 

Gray'8PtTerlstgug5s  1947 
St  Paul  A  Dui  bee  Nor  Pacilic 
Si  Paul  M  A  Man  2d  6s...  1909 

1st  cottsol  gold  6s 1933 

Kegistered 1933 

Seduced  to  gold  4  4s. -1933 

Begistereu. 193;. 

Dakota  ext  gold  6s 191o 

Vlout  ext  1st  gold  4s 1937 

Begiatered 1937 

E  Minn  1st  dir  1st  g  6a.. 190s 

Nor  Div  1st  gold  4s 194* 

Minn  Union  1st  g  6a 192-. 

MoutC  Istgugos 1937 

Kegistered 1937 

1st  guar  gold  5s Iy3, 

Will*  S  F  1st  gold  us. .193- 
Si  P  ilt  Nor  Pac    6«.\orl'ac 
Si  Pdt  s'x  City  a«(;m  F»i4;i 
M  A  A  A  Pass  1st gng 4s...  194 J 
ere-  Proa  as  pii  lotg  j»...    • . 

t  r  4  M1  1st  siiiK  I  u  o«.191y 
fcav  F<fi  Wc.,1  .•>«  Atl  Co.i-t  1. 
scioto  Val  A  S  K  bee  Nordc  \\ 
fceaooaru  Air  Line  k  4s  ...ly5.' 

Coll  tr  letuml  l'  o-i 191] 

Atl-Birra  30-yi  1  si  ^  4- ..  • 
Car  Ceut  1st  con  «  4s. ..194'.' 
i..i(jendt  Pen  DJtKde.l91t 
1st  laud  gr  ext  g  jr.  ...193i 

Cuusoi  gold  5s 1943 

Oh  A  Ala  By  1  si  con  os  o  1 9 -1 .', 
bj  Cm  a  He  1st  v 

5trHU  A  Koa  lot  OS 192i 

Slier  .-slir  A  So    bee  M  K  a  T 
su.Tpoca&U   MwAtiCont] 
So  Car  A  6a    See  southern 
Southern  Pacilic  C<>— 
oohi  4.i(Uem  Fuc  coll;. 

Kegistered 

Cent  Pac  lnr-rel  km  i  •; 

Keiruured 

Mori  gtuu  .  ..<el929 

Through  at  L  latgn  . 

j*i  Mar  A  a  A  lai  K  6s. .1910 
Mex  A  fac  lai  g  58 

«...    .     .    .    .. 

Uo 

■  :.. 

h  A  1  U  l-l  g5s  ml*ii 
Cob  » Ini  •_-iai . . .  ,:>l  _■ 

. 

I 


?»« 


I'ricr 

/■ruin  u 

JVM  '.' 1 


Aid 


.-!«» 


-J 
J 
•J 
■J 
■J 
O 

N 

o 
•  o 

N 
N 
A 

D 

o 


107 

106'-.  107 

tOB^ 


n 

J    D 
A  O 

A-0 
b'-A 

J-D 


A  O 
J-J 

J.J 
J-J 

A  O 


•1 14  "a . 

104  >«. 


no3*... 


j-j 


j-j 

j.j 
j.j 

AO 
•J-J 
J-D 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-u 
A-O 
J-J 
J-J 
J-J 
J.J 
J-l 


J-J 

..1  -5r 
JJ 


97     Sal* 
'93'"  '94' 


120>-j 
109 


90 


90 


79     Sale 


77 '4  SaW 
95  s 


89       b9^ 

SO      

7H      Sale 


103 
130 


107^105  1, 


104 "« 
97      . 


100^  . 


lio      

W?      13^4 


lOSM 


84        8." 
105^ 


71       sale 
96  sj    971.. 


109 


J-D 
J-D 
F-A 
K-A 
J-D 
A-O 
FA 
M-N 
M  N 
M  -N 
M-.N 
J  J 
A-O 
A  0 

y-N 

jj 


86 1«  Salt 

Sale 

H  t 



92 

------ 

lo -J 

100 

!  1  1  •', 

Hn  '( 
II  > 
187  \ 
119 
119 
1-1  •: 
107V 
109  * 
1 1  2  -.■ 
Ll'0\ 

91 


Httlh 

Apr '07 

A|>l  >M 
Sep  •Ot- 
Oct  '02 
Pna'Oti 

Apr-OI 
May '06 
10;  \ 
reb'ol 
■  '1.  'I.;. 
Mar'07 
Feb '07 


1 16      Mai '07 


3  - 
-  ^» 

A'o 


■Jl 


Jan  '418 

lOO^V  Dec  'O 

too        A,,r- 

11.',  May'07 
loo \  A.pr'0" 
lOli^j  Sep  '06 


115H,Mar'06 


120     Mar'06 
98     J'ly'97 

96*4        97 
9JMi  M«v'«,7 
94 14  J'ne"J 


90     May'01 


123  s,  Apr  '07 

109     j'ni-'ir, 

91      Feb'o7 

102V  Ang'05 

79  79»4 

98      Nor'O': 


1  I  6  >-.  May'07 
?7V       77V 


97      Ma>'07 

89^        903s 
82     May'07 

72  73 

lol1*  Apr '07 

103\  1033s. 
130  130 
134  Dec '06 
toT-s  J'ne'OT 
ID;'*  Apr'01 
l04HiJ'ut''o7 

lou'4  Oct  'Oi 
100 si     J  60S 


124      May'05  .. 
l»0      Apr'o7  .. 
136l4  Muy'06 
I  La  --j  May'07 
'  '6\  Dec'U6 


J'. 


84      J'ne'07  . 
loft's  l'eb'07 

1 10       (Jet  '0"i 


7i  71*« 

96«8        96  \ 

ss      Jau'O', 

96  Si  Mar'06 

107  '4  Aug'u6 


109  ^Mar'i'6 

106      Mar'i-7 

110  Jan'00 
106      Mar'07 


88  88\ 

«4     J'ne*07 
i 

;•.;  v-  J 

90*4         ''  . 
I03*i  Apr '07 
LOS         dj5 
lOttsj  J'ly'OC 
.u7'4  Feb'Oft 

10I      Aug'06 
I  1  1J-.  ' 

1  in  '0' 
U3     .; 
1  16      Dei    01 


- 


Km 

Sine* 

.'(IMlKlr., 


/.OK 


//lyl 

99 


107V  i"-', 
109  .  i".'  ■ 

.is       HHI', 
;'l        91 


116     116  V 


I  '  UJ4    1  1   ". 




94*4     ^\ 
96*4    96*4 

9  -J.  \     96S 


90 


92  s 


12  14  123  sj 

107      11  OS, 

91        93 


77J4     82  Si 


117  Si  119 
77  V    82», 


97        97  »v 

30i*    95 
79  V    88 

72       79 
lO'l  >»10l»* 

103      105^ 
130      131 


1073s  103  4 

LO-iviofv 

97^8  100  4 

106^  ious, 


130      131s 

11 2"  usv 


81       87 
1064  in- ', 


71        83*4 

90S  loos 
8*         64 


106      lll7->, 

io'J"  io'tf" 


85       90  4 

si 

13 

.    -■; 


. . 1      112 
91s 


\    >,    s'i'oi  k  i:\.n  w,  1 
t    Kmuno  .1 1  \ 


sotllln-l  11    Pa«  Co — (I  tail'liwil 
M01  -iii's  l.u.t  T  Is'.  7s    1918 

1st  Bold  6a 1920 

No  ol  '  ai  guar  t  6b. 
Ureal  Cal  Lai  guar  n  ■'•>  1  U 
so  i'  01  ai  >m  Lai  k  6a..  .cl909 

isi  .'o  a  a  '.-      cl910 

so  Paolttc  oi '  !*)— 

1st  •.•  6a series  ka  k.  ..191 
'.s 1912 

1st  con   tinu   I  5n 1937 

s  l'ac  01  N  Jim  1st  *  os. .  l'.M  1 

So  l'ac     oust  1  st     11  Is 

I  ex  A-  N  '  is.ii.inv  1st  nits  L912 

Ton  <nltl  5« 1  U  1.. 

ic  Kll  isi  rel    is    ....  i>i.,: 

s.HlI  lll-I  II  -    I  Si    COll    B. 

Kegistered 1994 

M  oh-.  V-.  1  Hi  10  coll  ti  1;  4-..  1 '.'.Is 
.\|.  111  Div  1st  |!  44-68...  l99H 
si  LoltltdlV   1  si.  •_•  4s   ...l'.i.M 

A,. 1  i  en  K    lsl  u  os 19  Is 

All  A  DUUV  1st  ji  4s 194S 

•Jit  Is 19  IS 

All  A:  Vail  1st  g  guar  4«.  194'. 

Col  A  Green v  1st  Os 19  1 1 

1    1   VaAtia  div  g  6a. .1930 

Con  1st  gold  .">s 19."k; 

K  Ten  t-or  lien  :■  ,i> 193 

Cia  Midland  l-t  lis 19  16 

ua  Pac  ity  1st  l'  Os 19'J: 


Knox  <&  Ohio  1st  R  6a...  1925 
auu  A  riir  prior  nen  gSa  1946 

Mortyaife.  irohl  4s 1945 

Rich  A-  Dan  con  g  6s 1915 

Deb  os  stamped 1927 

KichdsMecK  l»t  g  Is. ..1948 

SoCar<fcGa  1st  g  os 1919 

Virmuia  Mid  ser  C  6s.  ..1916 

Series  D  4-5s 1921 

Series  K5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  A  W  1st  cy  gu  48. .1924 

West  N  C  1st  con  g  68.  .1914 

S  A  S  Ala     See  L  A  N 

Spot  Falls  <b  Nor  1st  g  6s.  1939 

PerAoISt  L  1st  g  44s. .1939 

1  1st  con  KOld5s 1394-1944 

Gen  reluiid  s  I  g«s 1953 

StLJl  Bge  Xer  gu  g  5s.  1930 
Tex  <fc  N  O     See  So  Pac  (Jo 

Tex  A  Pac  1st  gold  5s 2000 

2d  gold  ino5s v'2000 

DaDiv  B  D  1st  g  5s 1931 

VVMinWcfcN  Wlstgu5s'30 

rol<fe  OC  1st  gos 1935 

Western  Djv  lsl  g  £b...  1935 

General  gold  5s 1935 

Kan  &  M  lsl  gu  g  4s 1390 

Tol  PA  W  1st  Bold  4s 1917' 

lol  St  DA;  W  pr  lieu  go  4s.  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Bull  Istg4s./U940 

Ulster  A  Del  lsl  COB  p  5a  1928 
1st  refund  g  4s 1952 

Un  Pac  KB  A  1  gr  k  4s  ...1947 

Begistered 194i 

Ore  By  Ai  Nav  eon  u  4s.  1940 
Ore  Short  Dine  lsl g 6s..  19 22 

1st  oousol  g5s 19li. 

Guar  relund  4s 1929 

Keiristered 1929 

Utah  >fc  ^or  1st  7s 100S 

Gold  5s 1926 

Upi  i\  J  K K  dis  C  Co  bee  Pa  K B 
UUih  Central  See  Kio  Gr  We.- 
Utali  A  North  bee  Uu  Pacinc 
Wticadfc  BlacK  HSee  .N   V  Ue.nl 

\,'aaiJalia  consol  g  4s 1955 
era.  Cruz  JiPlsl ?u  44sl934 
Var  Va;  lnd  A  VV     bee  Mo  P 
Virginia  Mid     ^ee-South  By 
Va  A  sjouthw'l  Istgu  58.2003 

Wabash  lsl  gold  5s 1939 
2d  KOid  5s 1939 

Debenture  series  A 1939 

CertiHcates  ot  deposit..' 

Series  H L939 

Certaficatea  ol  deposit 

1st  lien  equip  »  in  K  ;o..  1921 
1st  lieu  50  yr  '-'  term   Is.  L95  1 

1st  ref  anli  ext  g  4.s    L95S 

Met  A;  Ch  Exl  1st  g  5s. .1941 
Des  Mom  Div  lsl  g  As. .1939 

Om  Div  lsl  g3Ve 1941 

Tol  dc  Ch  DiT  1st  g  4s.. .1941 

Si  Clms  Bridge  Istg6s.l90s 

Wab  Pitis  Term  1st  g  4s.  1954 


*cl  Bold  4s ^954 

Warren    bee  Del  Dae  A;  west 
Wash  i.'ei.  1     Set  Nor  Pac 
Wash  u  A  SV     See  Southern 
Weal  Maryland  1st  a  4a.  ..1952 

Gen  A  1  .^11  v  g  4s 1962 

WVa  Ceutdt  P  lai  g  6s 
West  .N    1'dB   Fa  1st  k  5s.  .19.;, 

Sen  gooi  3-4s 

Inco.u..  ..  ■ <m  .1  ■ 

.No  (  ar     bre  South  I'.v 
Wheel'v  ABB  1st  g  5s. ..1026 
Wheel  Div  1st  gold  us   . 

l.Xlell  A    imp    golil    Oi.  . 

lilt  IStOopsoJ  4s 

20-yaau  etiuip  -  1 

WLLkea  a  1..1  it     .■>.     | 

V\    ,1    A 

eul  50-j  > 


■Ci. 


A  (i 
•I  J 
A  O 
.1  J 
JJ 
J.J 

A  11 
A  0 
M-N 
J-J 
.1  J 
MS 
J  J 
J  .1 
.1  J 
J  J 
il-S 
J  .1 
J    J 


A-O 
J-J 

J.J 
M-N 
M.S 
A  O 
J-J 
J-J 
J-J 
JJ 
J-J 
A-O 
M-N 
M-N 
IWS- 
MS 
M-S 
M-N 
M-N 
FA 
J-J 

J  -J 
A  O 
PA 
J-J 
A-O 

J-D 

■VI  ai 
J-J 

FA 
J-J 
A-O 
J-D 
A-U 
J-J 
J-J 
A-O 
J-D, 
J-l) 
A-O 
J-J 
J-J 
J-D 
F-A 
JJ 
J-D 
J-D 
J-J 
J    J 


FA 
J.J 


J.J 
Ml-N 
F-A 
J-J 


J.j 

m'.'s 

J  .1 
J.J 
J-J 
J-J 
A-O 
MS 
A-O 
J  - 1  > 
J    D 


A-O 
A-O 

J  -J 
J-J 
A    ' 

A-O 
J-J 

F  A 
MS 
J    J 


J  .4 


"'■iih 
./  a  in ■■  :  1 


Win  At* 

12  1V 

Ill       


'• 

101  v 

1 16 

■ 

1  ■_' 


•.Ml'-.     -    ,,, 

1  oris  in7 

86 

\io" 

1:0  . 

*    914    92 


'.('7      

1  1  J  s  

1  15 '4 

ill 

Oj      

I  I'r'i      .. 

1174 

103     

95 

112V 

102      


104 


107 


88 

lu84  . 


105 

U04 

108  4  . 


93  Tf 


112  4 
90 

109 


90  92 
SO  84 
SO  4    8" 

75 

8»4 


lol      sale 
...     -  loo'. 

97  •• 

U8'4 

1  ,  I       

fH      --ale 


lc6:'4 


97       

110       

lO.s 

99S  lOO 


62 


10J 


no       

109      ilia-. 


973.1 

100-H, 

-3      sale 


73  4    74  >• 

54 

106 

1  I    l->4 

S9  4 


110', 

ibs"  iof" 
Stall 


11  '<•*.-'.> 
Rang*  or 


1  HI 

112 

104 


II  iiih 

Sep  'III 

Fob  "n 

Api  '0 


107     Apr'O 

11 14  i>"  01 

ID.       Miix'o. 

HU       Mai'o. 

104      s<  p    UI 

l»0V         ''I 
106 
111 

so     Mayo- 
May     , 

S9  (J  • 

113  Jan '01 
■',;  J'uo'Ou 
9_'     J'ue'Oi 


111 

1  1 2  '• 
i  1 . ,  '4 

I  10  .. 

l,s 

II  V 
117', 
115-H, 

96 
112", 
103 

98 
D/4 
1  12 
108  4 

113 
107  V 
107 
96  V 

10S4 


Feb'u' 

Maj  '"7 
1 1  5  -, 

1   ,'!•- 

Jan  '07 
A  pi  'OS 

May'07 

Apr 'on 
ocl  'Oi 

.J'ne'O", 

May'07 

Feb'O.'. 

104 
Oct  '06 

Dec '01 

Dec'O., 

May'07 

May'O. 

Jan  '0 

May'07 


117     J'ly'OI 

108      Jun'ii. 

1  i  1  4      i  1 1  h 

93  s  Jan  'o. 

Ill      Duc'Oi 


1 1 2 14 

92 
110 
106  4 
lit 
111 
102 

91  4 

86 

Bo  4 

74  s 

95 
LIO 

93 
1004 
1 0  1  V 

9(1 
119 
ill  4 

88 

»7*4 
103  4 

no 


1 1 2  4 

Nov'oii 

Mar'Ob 

Nov'tM 
Apr '07 

May 'Oj 
Ma)  01 
Ma.'o", 
Apr'o, 
May  0. 
.  !■ 

1  ,rc    11, 

Mar'0'1 

.-sep   'Ol 

lol', 
J'ne'O', 
J'ne'u'i 

,  1 :-) 

J'ne'O 

to 

Mai'.M 

Feb  '07 

J'ue'oo 


102  'H  Feb '06 
98     Sep '00 


110      May',,", 
107J4       luS 

99  io.l 

yj     Nov  06 


6  •  4  May'O 


6 

lo'J 

93 

61 
1".' 

97 

SO 

9  3 
100 

69  V 

23 


2 

Mai     >. 
Mai  o 

ol'. 

Apl  'd , 

.\..\  "0  . 

I-  el.',,", 

DeC'u: 
Maj  " . 
7" 
23 


74  74J, 

.,.       Maj'o, 

LUg'O 

I   1   1     m    I'll'     '     . 

s.i 
34       1 

U   -        \j'i'", 
1  10       ! 

,,,-'!». 
Mav'o, 


U7: 

A.. 


IS 


94 


/.'a  111/e 

/1VI',I  I 


Hiy\ 


)  12 

98     im 

I  ,       i.,|-,| 
104V  D  4  S, 

i",        |o7 

1V1';"  i 
.ot 

ibf'v 

15 ' ' 
108  V  1  133, 


-s        94 

11. ;s,  id; 

:-l'4 


111       111 

U'iV  nu- 
ll.'. 117  ''4 
1104114 

6-    09 '4 

117  s  I  1 '-"4 

llU    118J4 


I114H3 
10  1   103 


104   1o,,'h 


106  4  1  1  I 

107  110 
94J4  96 'g 

108  4  1oy4 


108   10S4 
1 11 V 117 
93  4  9  1 


1  r. 


Il0'4 


114   111 


loo  4 102  4 
90:,4     '97 
80        69 
85        87  4 
74  4    82 

110 "  iVo" 


99\  J  02  4 

9s    auisj 

.Hi        99"s 

1173,  126 

111      114 

88        94*4 

»7-,    t>7-'4 

103      103  4 


106  1114 

107  4  114 
99     105  4 


67       7«4 
57  4    7.'. 
101       102 

..  I         0'7'si 
107       109 


so 


»04 


Loo      lo-j 

O.l.j        SI) 

20  32  4 


71 

•    1 


s7  4 

.1- 


I  13V 

i  • 

34       31 

i.ls 


88        -    V 


si     au 


Hl>4  BDI.  \M.iU  ft     HUM) 


on,  -Im  lei  I. 


M  1  mi  ia«  A  lioinsi,  01 1 


' 

■ 

1  . 


1 

h 
D  . 

-N  ., 

N  .  ,:i. 

u  .s.  i^-aii. ',0  -  r.i.n  if  its.. 

l 

U  s  steel  'Jon 

bf  10 
V  ■  <  I'.oi!  on,  .  r  J.  a. .1912  A 

\A  eslinzhounr-  t.  A  ..I  I  I  6l  '31    J 


' 
>14 


- 1 


sale 

D  U 

- 
Salo 


I04 
•  7 


1 

'■  '    L        '! 

- 

... i,r  ■  ; 

97      ."•; 

93 


91 

.  ,    1 


- 


97i 


II  l«eeiln  neons 

A'lams  Ki  col  tr  B  I  ■ 19  I 

An,  SSCool  W  V  U  M.N 

U'kl'u  Fei  rj  Col  i-  -a 

Ic  A  St  Vard  OolgO  J    J 

\    O 

(iii  Men  an  Marine  A-' , 

1  i.l   N.n  igal  ...i.  ( 
Man   Hi  n  .  i  a    .. 

hip  A  D  JJ  J    J 

Nil  I     A 
IT,,'.  1  1.  10  •    -.  .    dell 

l-l  >.  V  I.L   II  l      I^Ml,      -.,.  M     S 

St  Joseph  -ik  '.  ■  j   j 

1  1.  1  •  .  1  uuple  ■       .  i,.| 

' '(.  .  1 9 1 7    J  -I 

'.  .1    J 

i  W„i«»  ,  M-S 

I    s  i;,.,.  j    (i,.r  1st  k  f  tr  0-  1931     .... 


9  ' 


l'H 


99V 

',  .llo    o. 

' ,,  I   ... 


90     .1 

,.!»>    o. 

1004  - 


112     j 


7.'. 


10T" 


103 


.,, 


• 


No  price  rnday;  laieat  hid- and  aakcal  »hia  Mreek.     aDueJan      tliiurtli     U  Due  Ayr     •Due.nlay     y  Duo  J  ne     *  9u*  J'Jj     p  Due  iv/r 


1  i.iution 


•<•!• 


CHICAGO  STOCK  EXCHATOE-Stock  Record-Daily,  Weekly  and  Yearly 


STOOBB-JtlOMMBT  AMU  LuWhST  sal/:  1'KIOSS 

STOCKS 

Sales 

Range  lor  Year             l:uw/e  /or  l^re  -ou4 

OHICAOO    STOCK 

01  Ih.c 
Week 

1907                          7emr(190tH 

ftfiliiesday 

Thursday 

Triday 

Saturday 

Jl/nnittin 

J'utsdav 

EXCHANGE 

J  mm  7.5 

June  17 

June  18 

June  19 

June  20 

June  21 

Shard 

/a*  west            Highest          Lowest     If/If/' 

If  mil  0:1  lis 

160    Marl9  205    ^i>r  s  140    Sep 

155     IBS 

166     155 

157V  157V 

♦150     160 

180     160 

156        156 

Chic  City  Ky 100 

it 

200    Jan 

4 

*3V      4 

•3ia      4 

•3ia      4 

3-14       8*4 

•3V           4 

Chic  <fc  Oak  Park 100 

55 

8VW 

6     Jan  24 

5      Di  -<: 

7  ',  Jan 

♦12        14 

•12       14 

•18        14 

18  V    1 8  V 

1  1        14 

•18          14 

Da     pref 100 

140 

13 

16     Api    6 

15     l»-<; 

28:>h  -i  in 

23 '4    24 

23  V    24 

23       28V 

22ia    22  V 

22  "a    22V 

20  V        21  Si 

Chicago  Subway         100 
Chic  Union  Tract 100 

1,401 

15    Marl4 

46  V  Jan    '- 

u  J'ly 

6  1 

»27a     8  V 

3  V     8  V 

♦  :i         3 1, 

♦3         3  Si 

8  V      8 V 

339              338 

300 

2 'V  May  15 

6VApr  :; 

4    J'ly 

1 3 1 1 

17V     17V 
52        62 

•1(1 Ss    17ia 
•51        62 

•16        17  H. 
•50       62 

17U      17l4 

•68       64 

»16          17V 
•51         

Do     pref 100 

Kans  City  ity  &  Lt  ..100 

160 

100 

14     Apr  23 
49     Mar26 

19V Jan    '•' 
66     -Jan  16 

l-JVMaj 

j  Jan 

46V  Mar 

•r>isi 

Feb 

•S37,,    hi 

•S379    81 

♦83V    84 

84        84 

»84       85 

•83V       84 

Do    pref 100 

10 

83     Mai  25 

87     Jan  17 

Oct 

93V  1  '-b 

• 36 

• 26 

♦ 26 

•23       24V 

Last  Sale 

24  Sj      Mny'07 

Metropo:  W  B  Kiev..  100 

24      .Mar    1 

28    Jan  24 

25     Oct 

BO     J'ne 

• 64 

•60       SB's 

•CO       68V 

•60        63is 

•60       64 

850  2  V         02  Si 

•2011 

62VJ'ne21 

72     Jan  16 

65  V  Oct 

72V-N"'"- 

♦88        42 

42        42 

•40       18 

40       40 

♦40        45 

42            42 

North  Chic  street, 1 00 

155 

34  v  Apr  in 

46     Apr   4 

25     Mar 

85      .War 

•28  "a    •-'.r> 

•28  V    25 

•22       28 

•22ia    25 

Last  Sale 

24        J'nc'o7 

Northwestern  Kiev..  100 

22     Apr  26 

25  V  Jan  25 

23  v  J'ly 

28 

•59  V    66 

•59  V    66 

•59       65 

•69       02 

Last  Sa  le 

60         J'ne'07 

Do    pre! 100 

6S     Apr'21 

64  V  Jan  10 

60     May 

■  Iar 

•HO       88 

X3       88 

•82        84 

• 83 

•81       83 

•82           83  S) 

South  Side  Elev 100 

63 

76     Marl  4 

90     Jan    4 

89  V  Apr 

99     J'ne 

29 '8    'i9\ 

•28 '4    29V 

29is    29 14 

•23V    29V 

•28ia    29 14 

29V       29V 

Streets W  Stable  C  L  100 

SOU 

28     Mar25 

31    Jamie 

27     May 

85  . 

•95       98 

•95        98 

•95        98 

•96       98 

•94       96 

97           97 

Do     pref 100 

West  Chic  Street 100 

60 

95      Apr    3 

99     Mayl8 

97     Dec 

192     J'ne 

•30       34 

• 34 

•30       33 

• 33 

Last  Bale 

34        J'ne'07 

20     Marl9 

35     Apr    3 

23     Apr 

60     Feb 

iHlaceiliuieous 

5V      f':V 

sv     f>v 

6V      5V 

r.14      r.ij 

5U      514 

5            5V 

American  Can 100 

1,100 

434  Jan  25 

7  V  Apr  11 

6    J'ne 

llVUn 

52",    6234 

6  ^4    52a4 

62ia    63 

63ia    53^4 

63V    53ia 

53V        53V 

Do    pref - 100 

705 

4834  Marl5 

60     AprlO     51     J'ly 

72     Jan 

131     

M31V 

*131      

♦131      

Last  Sale 

133      J'ne'07 

Amer  Radiator 100 

129     Jan     7 

133     Peb21    115     Feb 

130     Xov 

• 120S; 

♦121      126S) 

♦121      126 

♦123      126 

123     123 

•12GV      

Do    pref 100 

40 

122VMar2*  130     Apr 24    128  V  Dec 

136     Jan 

-70      

•72      

•70's    77 

•72      

•7034    73 

72  Si       72  V 

Amer  Shipbldg 100 

28 

63      MarLIJ 

.-0 's  .Jan  14  ,    54      Jan 

81      Xot 

• 105 

♦ 105 

• 105 

♦ 105 

Last  Sale 

107       ,T'ne'07 

Do    pref 100 

101  V  Apr  10 

109     Jan    7 

101     Jan 

112       >»OT 

•35        40 

•36        40 

•35        40 

"35        40 

Last  Sale 

38         Apr '07 

Amer  Straw  Board 

30     Jan     2 

4-)    Mar2fi 

17     Feb 

31 V  Deo 

*38        40 

88       38 

•38        39 

•38        40 

•38       39 

•38           40 

Hooth  (A)  &  Co 100 

15 

34     Api20 

40     J'ne  h 

36     Jan 

40      Feb 

•108      110 

♦108      110 

♦108     109 

•108     109 

Last  Sale 

110       J'no'07 

Do    pre! 100 

106     Apr 20 

HI     Feb   8 

106     uct 

113VJ'n« 

60       62 

•Si's    62 

•60        62 

60        60 

•50       52 

51           01 

Cal  &  Chic  Canal  &  D100 

170 

60      -Mar  13 

54     Jan    8 

"1",      May 

64     h'eb 







Last  Sale 
Last  Sale 

165       Mar'07 
16          Mar'06 

Central  Trust  Bank.  .100 

165     Feb27 

165     Feb 27 

May 
16     Feb 

175  May 
16  V  Feb 

*1              IV 

♦1         IV 

•1             1*8 

•1           IV 

Last  Sale 

2            May'07 

ChioBrew'g&Malt'g 

1      Jan    9 

1     Jan    '.' 

1     Mar 

1     Max 

•G          6V 

•6          6  4, 

•6          6ia 

•6          6  Si 

Last  Sale 

6  V        J'ne'O/ 

6     Jan    9 

6  V  J'ne  :, 

6     Not 

7     Jan 

•138     140 

138      138 

•138V140 

•138V140 

•138     140 

•138         140 

Chic  Edison 100 

3 

12*     Mar21 

149     Apr    ::   136     J'ly 

165     Feb 

•38V    40 

•88       40 

•38       39 

•38        40 

hast  Sale 

38         J'ue'07 

Ohio  Pneumatic  Tool .  1 00 

0*     .rue  3 

51      Feb    8      48  V  Dec 

63     Feb 

•122      124 

122      122 

120      120 

•120     ... 

♦  1 20     122 

•121         122V 

Chic  Telephone 100 

116 

116  V  Jan    2 

134  V  A  pr    4    lol     Apr 

139     Jan 

108     108 

♦107     107 V 

♦107      108 

105S1 108 

•105     106 

105         106  Si 

Chic  Title  &  Trust...  100 

61 

lU'JV-'iarlO  112VMayl3    103      May 

118     Jan 

126  V  126  V 

126     126*6 

126      126 

126'612676 

i26      126V 

Xl2j          125 

Diamond  Match 100 

226 

ll9VJau24-129VMayJ5    118     J'ne 

147     Feb 

•52        54 

•50       62 

•  52        64 

♦52        64 

Last  Sale 
Last  Sale 

o.*>4       May'07 
^/V       Nov' 05 

Illinois  Brick 100 

Knickerbocker  Ice. ..  100 

4434i'eb    1 

57      May   2      41V  Sep 

71*4  Jan 

Last  Salt 

80          Feb '06 

Do    pref 100 

79'eFeb 

80     Feb 

Last  Sale 

45         J'ne'04 

Masonic  Temple 

45     Mayl5 

41;     Jan  11 

46     May 

48     Sep 

Last  Sale 

2  V       Jan '07 

Mil<fc  Chic  Brew'g 

2  V  Jan  23 

2  V  Jan  23 

134  May 

2VFet> 

Last  Sale 

25         May'07 

Do    pref 

25      Feb    5 

27     Mar  4 

21     J'ne 

23     Mar 

73*2    73V 

73  is    73  la 

73ia    73W, 

73  Si    74 

7334    7334 

73\        73"4 

National  Biscuit 100 

650 

73VMay31 

86     Jan  14 

62      May 

79  Si  Dec 

•111     111V 

111        Ill's 

•HOVlllV 

111        111*4 

•HOial'.lia 

111V       11134 

Do    pref 100 

96 

llu  i J'uelO 

117^4  Jan    7 

113 V  Jan 

119     Oct 

•71       72V 

•71       73V 

•70       72  V 

*70       73-4 

Last  Sale 

72  Ki      J'ne'07 

National  Carbon 100 

70     Apr  18 

84V  Jan  11 

78     Jan 

96     31  ar 

•111     116 

•111     115 

•111     115 

•111     116 

Last  Sale 
Last  sale 
Last  Sale 

110       T'ne'07 
5a4         Muy'()5 
9I/V      J'ly'06 

Do    pref 100 

People's  Gas  L&  C'kelOO 

107     Apr   9 

120     Jan  17 

112     Dec 
88 78  J'ly 

122  V  Mar 
93  V  May 

42        42 

•40       42 

42       42 

•40        42 

•40        42 

♦40          42 

Sears  Roebuck  com.  100 

14 

40     Apr  17 

57     Jan  10 

50     Aug 

63  V  Deo 

90        90 

90        90i4 

•89       90 

80        90 

•89  Sj    90  V 

89a»       8934 

Do      pref 100 

Swift  &  Co 100 

31 

8834  Apr  17 

95     Jan  2 'J 

92  V  Not 

99     Sep 

104  "a  105  '4 

105      106 

105      105 

104-14  105 

10434  105 

105         105 

674 

101 V  Marl  5 

113V  Jan  16 

101 V  Jan 

119  V  Sep 

•155     159 

•150     169 

♦150     159 

•150      159 

Last  Sale 

164       J'ne'07 

The  Quaker  Oats  Co.  100 

133     Apr   9 

173  V  May  3 

115     May 

152VJan 

•100     1001, 

100     100 

• 100 

•100      

100      101 

100         100 

Do    pref 100 

378 

9834.Marl4 

10234  Jan  16 

99  V  Dec 

10634  Feb 

2          2 

"l7s      2 

•178      2 

•178        2 

*l7e      2 

•178         2 

Unit'dBox  Bd«fc  P  ColOO 

300 

1     Jan    2 

2VApr   8 

34  Dec 

234  Jan 

10           10V 

10V    10ia 

10ia    1034 

10<s8     10*4 

1078     11*8 

11           11V 

Do    pref 100 

1,885 

6     Jan    2 

12»4Apr    8 

5VDec 

17  V  Jan 

•23       24 

'23        24 

•23       24 

•23       24 

•23       24 

24          24 

Western  Stone 100 

Minhur 

Bingham  Con  Mining  50 

10 

22VJ'nel2 

30     Feb  14 

28     Dec 

42     Mar 

Last  Sale 

32*2      Jan*07 

32  V  Jan  24 

32  V  Jan  24 

2934  J'ne 

4434  Feb 

Last  Sale 

10       No*'Oa 

7\  J'ly 

14V  Mar 

Last  Sale 

26s»      May'07 

Daly-West 20 

16V  Apr  15 

20     Jan  22 

14  V  Mar 

20=8  Nov 

Last  Sale 

4           Nov'u6 

3  V  J'ly 

43sOct 

Chicago  Bond  Record 


BUNDS 

CHICAGO  STOCK  EXCH'GK 
Wkbk  Ending  June  21 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  6s. .1911 
Cass  Ave  &  F  O  (St  h)— 

6s 1912 

Chic  Board  of  Trade  4s  ...1927 

Chlo  Consol  Br  <fc  Mlt6s 

Ohio  Consol  Trac  4  Vs 1939 

Chic  Edison— 

Debent  6s 1913 

1st  gold  6s A1926 

Chio  Auditorium  1st  5s...  1929 

Ohio  Dock  Co  1st  4s 1929 

Chic  No  Shore  Elec  6s. ...1912 
Chio<&  MilElec  By  6s....  1919 
Chic  Pneum  Tool — 

1st  6s al921 

Ohio  Bock  I  &  Pac  Kit  4s.  2002 

Collat  Trust  g5s 1913 

Commonwealth  Elect — 

6s 61943 

Illinois  Tunnel  5s 1928 

Kans  City  Ky&  Lt  Co  5s.  1913 
Knickerb'cker  loe  1st  5s. 1928 
Lake  Street  El— 

1st  5s 192S 

Incomo  5s 1925 

Metr  W  Side  El— 

1st  4s 1938 

Extension  g  4s 1938 

North  Chio  St  1st  5s 1909 

1st  5s 1916 

Refunding  g  4Vs 1931 

No  Chio  City  Ry  4Vs  ...1927 
NorthWest'nEl— 

1st  4s 1911 

Ogden  Gas  5s 1945 

Pearsous-Taft  5s 1916 

4-40s... 

4-60s  Series  E 

4-80s  Series  F 

People's  Gas  L  <fe  C  1st  68.1943 

Refunding  g  5s 1947 

Chic  Gas  LtifcO  1st  5s. .1937 
Consumers'  Gas  1st  6b.. 1936 
Mutual  Fuel  Gas  1st  5s.  1947 

South  Side  Elev  4  S18 L924 

Swift  <&  Co  1st  g  5s 1914 

Union  El  (Loop)  5s 19  1 

Union  Pacific  con v  4s 1911 

United  Box  Board  6s 

West  Chic  St  1st  5s 1928 

Tunnel  1st  68 1909 

Debent  6s 1914 

Consol  g  5s 1936 

West  DivCity  Ry  4  Vs.. 1932 
West'rn  Stone  Co  5s 1909 

Note.— Accrued  interest  mus 


F-A 
J.J 

J.J 

J-D 
J-J 
J-D 

J-J 

A-0 
F-A 
A-0 
A-0 
J-J 

J-J 
M-N 

M-S 

M-8 
J-D 
M-N 
A-0 

J-J 

Feb 

F  A 
J-J 
J-J 
J-J 
A-0 
M-N 

M-S 
M-N 
J-D 
M-S 
M-N 
M-N 
A-0 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-0 

t  be 


PrUs 
Friday 
June  21 


Bid        Ask 


.101 
.100 


101 
.101 
.    98 


80V    803& 


102 
'"86" 


90 


88V 
84 


90 


91     Sale 
93       94 


97 
98 
99 


.102 
.  101 


97      100 
101 

loo 


70V    73 


•  75 
76 


added  to  all 


Week's 
Range  or 
Last  Sale 


1* 


Low       Sigh 
ibo"  Max' 07* 


100  V  May'07 

100     May'07 

103     Apr '04 

61     May'07 

lOOVNov'06 

100    J'ne'07 

9634  Jan  '06 


87     Feb'06 


80  V       80  V 

79  Nov'04 

80  Apr '04 

101  May'07 

90  Dec '06 
96  96 

96  J'ne'07 

89  J'ne'07 
16  May'OJ 

88  88V 

84  May'07 

90  Dec'06 


79     Aug*06 
75     Feb '07 

90V       91 

93  93 

100  V  Mar'06 

97  Mar'07 

98  May'07 

99  V  Sep '06 
H5VJ'ne'07 

100  Apr'07 

101  J'ne'07 
101  Apr'07 
103  V  Feb'06 

98  99s4 
100         100 

99  May'07 
114     Nov'04 

72  72 
90     May'07 
68  V  Sep '05 

73  73 
73  73 
87     Deo'06 
96  V  Jan  '06 

Chicago  bo 


No. 


ad 


Range 

for  year 

1907 


Low   High 


100     100 

101V102 
100     100 


56       61 

ibo"  ioi* 


77       81% 


100     10234 


96       98V 
96       96 

89       93% 


88       907j 
80       85 


Chicago  Banks  and  Trust  Companies 


NAME 


76       75 

89  V   90  7e 
92       95 


97 
98 


97 
98 


.... 

U6VH5V 

100  102  V 

101  1043, 
101     102 

70 
20 

'.is      100  S2 
100     102V 
98V  100 

10 

65       75 
85       90 

2 
1 

73       73 
70       78 

price  s. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National. . 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exohauge  Nat... 

Drexel  State 

Drovers  Dep  National 

Englewood  State 

Federal  National 

First  National 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Kaspar  State  Bank 

Monroe  National 

Mutual  Bank 

Nat  Bank  of  Republic. 

National  City 

National  Live  Stook... 

North  Ave  State 

North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  state 

Railway  Exchange 

South  Chicago  Savings 

Security 

State  Bank  of  Chicago. 
Stock  Yards  Savings .. 
Union  Bank  of  Chicago 
Union  Stock  Yds  stale 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Chicago  Sav  Bk  <&  Tr.. 
Citizens  Trust  &  Sav.. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  &  Savings 
Harris  Trust  &  Sav  ... 
Illinois  Trust  <fe  Sav.. 
Kenwood  Tr  <fe  Savings 
Lake  View  Tr  &  Sav.. 
Merchants'  L'n&Tr  Co 
Metropolitan  Tr  &  Sav 

Northern  Trust  Co 

Northwest  Tr  &  Sav... 
Peoples  Trust  «te  Sav .. 
Pullman  Trust  <fe  Sav. 

Royal  Trust  Co 

stockmen's  Tr«fe  Sav .. 

Union  Trust  Co 

Western  Trust  <fe  Sav. 
W  Side  Tr  &  Sav  Bk.. 
Woodlawn  Tr&Sav  Bk 


Outstand- 
ing 
Stocki 


$2,000,000 

100,000 

500,000 

03.000,000 

4,000,000 

50,000 

3,000,000 

200,000 

600,000 

200,000 

600,000 

8,000,000 

100,000 

600,000 

1,000,000 

500,000 

1,500,000 

200,000 

300,000 

250,000 

2,000,000 

1,500,000 

1,000,000 

200,000 

50,000 

100,000 

250,000 

C500.000 

250,000 

200.000 

300,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

n  500,000 

50.00U 

600,000 

200,000 

2,000,000 

1,250,000 

4,500  000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

20.1,0.10 

200,000 

fcoOO.OOO 

500,000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


Surplus  <£ 
Pro/Its  t 


$1,249,848 

534,932 

155,496 

4.194,047 

2,884,126 

7,474 

4,565,591 

38,783 

344,077 

33,539 

77,935 

7,056,676 

150,690 

636,078 

391,581 

187,400 

1,111,362 

100,297 

52,000 

69,138 

1,178,604 

361,939 

1,327,639 

451,581 

5,215 

34,325 

67,836 

55,933 

27,671 

64,724 

88,278 

1,068,513 

155,373 

35,917 

51,539 

2,516,839 

990,474 

J188.260 

87,893 

536,791 

75,206 

939,658 

253,257 

7,922,842 

37,405 

27,741 

4,273,852 

336,410 

1,769,930 

40,003 

54,938 

172,514 

536,429 

5,300 

999,948 

302,953 

23,292 

25,743 


Dividend   Record 


In         In     Per-     Last  Paid 
1905     1906    iod  % 


5 
10 
12 

8 

6 
13 

6 

8 

Began 

12 

10 

Prlv 

6 


"S" 


6 

Began 

12+3 

Began 

6 

6 

"§' 

Began 

4 
Orga 

8 
None 
Began 
None 

8 

5V 


5  +  5 
6 

Began 
12  +  4 

Orga 
12 

6 

8 
Orga 

"s" 

6 
Inoor 

~6 
Began 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 

busin 

12 

10+10 

ate  Ba 

6 

'io" 


busin 
12+3 
busin 

6 

6 

t38 
busin 

5 
nized 
8 

Mayl 

6 

8 

7 


10 
6 

busin 
12+4 

nized 
12 

6 

8 
nized 

s" 

8 
porate 

6+1 

busin 

6 


Q-J 
J-J 
J-J 

£j 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

ess 

Q-J 

& 
Q-J 
F-A 
Q-J 


Q-F 

Q-J 

ess 

Q-J 

ess 

Q-J 

Q-J 


Q-J 
ess 
Q-J 
Oct 
Q-J 


ess 
0 
Q-J 
Not 
Q-J 
Q-J 
Q-J 

J'ly 

Q-J 
Q-F 
d  M 


Q-J 

ess 
Q-J 


Apr 
Oeo 
Jan 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Oet 
Apr 
Apr 

J'ly 
Feb 
Apr 


'07,  2 
'06,  6 
'07,  6 
'07,  3 
'07,  2 
'07,  IV 
'07,  3 
'07,  IV 
'07,  2 
'07,  IV 

16.1906 
'07,  3 
'07,  av 

•07,  2 
'07,    2V 
•07,  2 


Feb   '07,  r 
Jan   '07,  4V 
J'ly   '07,   2 
FeD  5,  1907 
Apr  '07,  3 
Dec  8,  1906 
Apr   "07,  IV 
Apr   '07,  IV 


Apr   '07,  2o 
July  3,  1906 
Apr   '07,  IV 
12,  1906 
J'ly   '07,  3 


190 
Q-J 
Q-J 
Q-J 

5, 

Apr 
Apr 
Apr 

•07, 
'07, 
•07, 

IV 

e 
1% 

Q-J 
Q-J 

J'iy' 
Apr 

'07,' 
•07, 

"av 

IV 

Feb  4,  1907 
May  '07,  1 
J'ly   '07,  IV 

Is,  1905. 
Apr   '07,  8 
J'iy   T)7,  IV 
Apr   '07.  2 

28,  1906 

Apr"'67,"2" 
May  '07,  2 
aroh,  1905 


Apr  '07,  IV 
Sep  5,  1S06 
Apr   '07,  IV 


11  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  U  Includes  special  dividend  of  80%  paid  Doc.  18,  1906.  *  Bid  and  asked  prices;  no  sales  were 
made  on  tills  day.  t  No  price  Friday-,  latest  price  this  week,  a,  Due  Deo.  31.  o  Due  June,  c  Capital  increased  Jan.  1. 1907  from  $250,000,  a  cash  divmena 
of  30  per  cent  boing  declared  and  to  be  taken  as  part  payment  for  new  stook.  t>  Duo  July.  *;  Capital  increased  from  S300.000,  a  stock  dividend  ot  jd*a 
p.  c.  being  declared  in  part  payment  therefor.  Oapital  and  surplus  to  be  inoreased.       oCapital   increased  from  $2,000,000.  and  ^.2,000,000  adciea. 

surplns.     t  May  20,  for  National  Banks,  and  May  .  I.  '07  for  State  institutions,  except  those  designated  (§),  which  are  of  date  March  22  ana  March  a , 
respectively. 


June  22  1907.  i 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTION'S    AT    THE   NEW    YOKK    STOCK    KXC11ANUK 
DAILY.    WEEKLY    AND    YEABEY 


fwt  miUn« 

June  21 

1*07 

Stocks 

Railroad  Jtt 
Bond* 

Stale 
Bonds 

r  a 

Shares 

Par  value 

Bonds 

Monday 

118,824 
349,908 
877,738 
338,493 
183,003 
310 

•  12.524.900 
-1.1- 
31,88 
17.686.700 

15,515.300 
18,013,550 

6837.000 
581.000 
0  40.000 

051.  :>oo 
893.OO0 
769.000 

663,500 
J  11.500 
136.500 
119.000 
53.000 
38.500 

$2,500 

Thursday 

2,500 

1.308,089 

§106320,150 

$3,670,500 

$602,000 

$5,000 

Sale*  at 

Sew  York  Stock 

Axchang* 


Blocks — No.  shares 

Par  vaiue 

Bank  shares,  par.. 

BONDS 

S-oTeruuieut  bonds 

State  bonds 

BB.  and  una.  bonds 


Week  ending  June  21 


1907 


1906 


January  1  to  June  21 


1907 


1.308,686    5.462,049    113,190.600 
$100,820,150  $464,542,400  $9,677,677,S3o 
$8,200      *1 77.700 


Total  bonds. 


$5,000 

603.000 

3.670.600 


64.37 


$121,500 
1,079.000 
8.610.000 


*9.8 10.500 


$439.  S0O 

26.3SS.400 

203.735,100 


*230,553,300 


1906 


141.950.001 

$13,597.SSO.SOO 
$295,500 

$1,156,000 

45,10  4.650 

338,176.800 


$384,737,450 


DAILY    TRANSACTIONS  AT    THE    BOSTON   AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

June  21 
lVOl 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Dnlisted 
shares 

Bond 

sales 

Wednesday . . 

12,372 
10.16S 
11.97S 
15,910 
13,619 
8,034 

5,360 
4,361 
3.34S 
9,724 
9,272 
8,933 

$16,000 

1.500 

28,000 

11.000 

17.000 

9,000 

$82,500 

9.818 
17.526 
22.781 
20,128 
12,067 
10.6S3 

3,428 

2,3  78 
5,745 
4,608 
7,702 
6,439 

$27,800 
20,200 
38,800 

45.000 
41,000 
89,000 

Total 

72,081 

40.99S 

93,006 

30,300 

$211,800 

Outside  Securities 


A  Weekly  Review  or  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NBW  YORK  CITY 

Bleeck  St  Ah  Ful  F  stk  100 

lilsl  niort  4s  1950  ..J-J 

«  B'y  <&  7th  Ave  stk  ..lou 

1i2d  niort  5s  1914  ...J  J 

Con  5s  1943    See  stock 

B'TraySurf  latSsgu  1924 

TiCent'l  Crosst'n  stk. .100 

UlStM  6s  1922  ...M-N 

IJCeu  PkN  &  E  B  stk.100 

<jctir't'r<fc  10th  St  stk  100 

Colds  9th  Are  5s  See  Stock 

Dry  D  K  B& 

list  gold  5«  1932. ..J-D 

JjScrip   5s  1914  ....F-A 

Eighth  Avenue    stk..l0o 

IScnp   6S  1914  ....F-A 

142d  A  Or  St  F'y  stk. .100 
2d  St  M  On  St  N  Av.,100 
list  niort  bs  1910  -M 


Bid 

25 

80 
200 
101 
Exch 
102 
250 
10S 
150 
140 
Exch 

97H> 

95 
300 

98 
340 

68 
$102 


1|2d  lucome  6s  1915  J-J|  68 
Inter-Met— See  Stock  Ex  cha'ge 
Lex  Av  A  Pav  F  5s  see  Si  k  i-xc 
Metropol  street  By.  loo  so 
Ninth  Avenue  stock. loo  140 
Second  Avenue  stockloo  Ioo 
Tilstmort  5s  1909M-Ni}ioo 
ConsolSs  194s....    F-Aljl07 

E  Sixth  Avenue  stock  ioo    140 
ou  Boulev  5s  1945..  J  -J   }100 
So  Per  lsl  5s  1919. ..A-O' {lou 
Third  Avenue    see  stock    Exch 
Tarry  W  P  A  M  6»  1928  i   95 
YkersSlF.B5sl940A-o  }   95 
28th  A-  29tli  Sts  1st  os  '96  }  101 
JTwenty-Th'd  8t  .,tk  10( 
OnionBylsl5s  1942  1 -A  {100 
WestChesllst5s'43J-J    ;100 
BROOKLYN 
AUan  Ave  os  1909. .A-O  i    98 

Con  os  g  1931 A-O  {102 

B  B<fc  W  K  os  1933..AO       99 

Brooklyn  City  slock...  jo     195 

Con  os     see  Stock  Exc!,    List 

BklnCrossUi  5o  1908-J-J        99 

Bkn  Huts  lstos  1941  A-C      90 

Bklnl^CoA  suu    sec  stk    Excn 

Bklyn  Bap  Iran    see  Stk    Exch 

ICuueyls.  <fc  Bkiyn  ..l"i,    loo 

l.sl  cons  g  4s  1948..J-J 

Brk  C  A  .-  -.J-J     104 

Gr"pt  ALorimer  .si  1st  6*     102 

Kiuks  C.  1.1— 4«  See  .stock    Exofa 

Nassau  i-iec  pre! 100       65 

os   1J44 A-O 

1st  4s  1951 see  St  k  Exc 

N  WbVA  Flat  lslex4Hm       99 
Stem  way  lsi  ba  1922.J-J  4106 
oiHiicmia 

Buffalo  street  By— 
1st  consul  5s  i 931. .F-A 

Deb  6s  1917 A.0  }104 

Chicago  City  i'.v       .st*  <    bloaffu 
Columbus  (O;  St  By. .100       .>- 

Preferred 100     lo7 

Colani  By  coii  5s     see  1", 
Croesl'wu  l8t58'33.J-D  }100 

Grand    Baplds   Hy 10(         60 

Pre(erre<l Ion       80 

Lat:.-  81  'ii,.,  ,  ,  ■ 

JLonlsv  >i  5s  ;.i.;o...j  aj  }104a4 
Lymnfc  Boa  1st 6a '24. J-D  Jlo.i 

'  Prefem 

«'..  n  M  Klv  .    stk  B 

North  Clue  Street    see  (    hloago 
Ptili  S«-rv  Cor;,  of  U  J  Ion 
Trotf--.:  ■  rp.-t 

Co.  •       '  M-N 

North  Jersey  St  By 

1st  4s  1948 M-N  ! 

Cons  Tracof  N  J. ..100 

1st  6l  1933 J.I.  .  . 

New'k  Pas  By  5s'.(oJ-j  }:u6 
Bapid  Iran  st  By..  10* 

1st  6f   1921 A-O  H05 


i 


64 
1)4 
40 
67 
71 


Ask 

28 

85 
220 
104 
list 
106 
300 
115 
165 
160 
list 

102 

96 

350 

100 

390 

73 

103 

73 

list 

list 

90 

160 

165 

LOS 

109 

160 

104 

103 

list 

100 

103 
375 
106 
105 


lO'i 


69 

116 

98 


Bid       Ask 


35 

}    67 
113 

i    97 

{106 

{102 

{100 

{115 

{100 

hicago 

{101 

{100 


lint 

usl 

150 

W2 


list 


Ii  llsl 

i'lo 
107Hi 


Llsl 

li  J 

.'•5 
66 

LOS 

2  1  '•. 

X   list 

llsl 
98 
66 

50 
70 

73 
1 1(3  u. 

lo7 


Street   Kail-ways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob  A  Patersonloo 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gugos  1953 M-S 

No  Hud  Co  Ry  6s'14J-J 

5s  1928 JJ 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s..  ..1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Kap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctfs 100 

H  Preferred 100 

Gen  4s  1934 6-««Stk 

UnitRysSanFran  «Se«Stk 
Wash  By  &  El  Co. ...100 

Preferred 100 

4s 1951 J-D 

UWest  Chicago  St 100 

ICong  os  1936.. ..M-N 

Gas  Securities 

NEW  YORK 
Cent  Un  Gas  5a  g'27.J&J 

Con  Gas  (N  Y) See  St 

•Mutual  Uas 100 

New  Amsterdam  Gas — 

1st  consul  5s  1948..J-J 
N  YA;  EKlias  1st  5s'44J -J 

Consul  5s  1945 J-J 

N  Y  <fe  Richmond  Gas.  100 
Nor  Un  1st  58  1927. M-N 
'  .-standard  Gas  com  ..100 

'  Preferred  100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract. loo 

Preferred LOO 

Bay  State  Gas 5o 

Binghamton  Gas  5s  l'.(3o 

Brooklyn  Union  Gas  deb 

L909  couv  '07. ...MS 

iiiinalo  City  Gas  stock  100 

1st  os  1947  See  Stuck 
Con  Gas  of  N  J  5s  '36  J  -J 
Consumers'  L  H  <fc  Pow— 

5s  1938 J-D 

Elizabeth  Gas  Lt  Co..  LOO 
Essex  A  Hudson  <ia-s  loo 
Fort  Wayne  6a  L926..J-J 
Gas<fe  El  Bergen  Co..  loo 
'  Or  Bap  Gist  os  T5  h -A 

Hudsun  Co  Gas loo 

Indiana  Nat  &  In  Gas — 

1st  68  190S M-N 

Indianapolis  Gas jo 

lsl  A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  CltjCtM loo 

VLecleue  Gas 100 

liPreferred  100 

Latar'eGaalat  6a*2  i.M-N 

LoK*WabVlst6s'25.J-l^ 
M.I...-..H  Gaa 6a  1926. A-O  iloJ 
Newark  Gas  6a  |-.'44.g.J 
Newark  Consul  Gaa..lOOl      89 

)48 ID    lo5 

No  Hadaon  L  ii  <fc  Pow— | 

5s  L938 A-OI4103 

'  O.fe  Ili'l  C  N  il.v;  111  .loo,    

1st  6a  L928 J-D|     22 

Pat  A 

■  ,ii  g  5s  1949. ...M-k 
StJo8epliGa«58  1937. J-J   }    'O 

■Metric   <  omiiuioi-s 

Chicago  Kdi-on     o    >/•.-  i    incaKo 
':  KinesCoElLAl  120 


29 

68  >* 
Exch 
Exch 

36Hi 

77 

81 

30 
70 


{   97 
k  Exc 
170 

{  93 
{100 
1   97 

33 
i    95 

80 

100 

{100 

101 

90 

i   94 

105 

Excli 
{    89 

{102 
275 

117 

40 

50 

}    96 

106 

15 

50 
i  95 
{    07 

50 


102 


list 
103 
102 

31 

68-j 
list 
list 

38 

78 

81», 

35 

75 


101 
h  list 
185 

96 

106 

101 

36 

100 


90 

■i  a  '•. 
aa 


106 

103 

93 
j 

99 

1  15 

8 

list 

92 


120 

'.. 

56 

98  •« 
108 

20 

9  'J 
99 


62 

65 

32 
11)8 

91 
106 


N'arr.igan  il'rovj  |,,  i 
NV4ylilI.cH- 

Preferred LOO 

United  Electric  of  NJ100 


4s  194'' J-D  i    66 


ix  .  . 

7o 

lo 


30 
86 


lint 
9-( 

- 

To 


Tt>lp«r  A:  Telephone 
'  Amer  leleg.t  Cable  LOO 
'  i  'enlr.il  A.   SO  Amer.   LOO 

'.niuiier  l!ll  Tel  (X  VI  ... 
l-'.mp  A-  Bay  State  1'el  loo 

Franklin., loo 

i  et  stock ioo 

liudson  Hiveri'eleph  100 
'  N  V  A  N  J  Telepli...l00 
'  Northwestern  Teleg.  60 
PaolflO  cfo  Allanuc. 
'^Southern  A  Atlant 

WttlTJ  CoinpniiieH 
llrooklyn  Ferry  stock  loo 

B<*  NY  1st  6s  1911. J  J 
N  I  A  E  B  Kerry  stk.100 

1st  5s  1922 M-N 

N  YJbHoboon  os'40.J-I> 

Hob  Fy  lstos  1946  M-N 
N'  Y  <fc  X  J  2d  5s  1940.J-J 
10th  A  23d  Sts  Ferry  100 

1st  niort  5s  1019. ..J-D 
li  Union  Ferry  stock  .100 

Hist  5s  1920 M-N 

Short  Term  Notes 
AmCigser  A  4s  "11. M-S 

Sei-B  4s  Mehl5'12.lV,-s 
Am  Tel  &  Tel  g  5a  '10  J  -J 
Allan  Coast  L  58  '  10. Ms 
liufl  KuchAP  g  4  igS'OOF-  A 
i  lent  Cross'n  go  6s'09M-N 
ChicA  Alt  5s  1912...  J-J 
cn  n  i  s^  Pao  isjs'o7..i-  j 

4>a8l90S A-O 

Chic  &  W  Ind  5s  '10  Fee  A 
Ciu  Ham&Dl'-js'OS.M-S 
C  C  C  &  St  L  5s,  Juno  '11 

Erie  6s,  Apr  8  1908 

interb  B  Tg4s  1908  M-N 

5sMch  1910 M-s 

Kan  C  So  g  5s  Apr  '12  J- J 
LackSteelg5s  1909  ..M-S 

5s  g  1910 M-S 

Lake  Sh  &  M  So  5s'  10  F  -A 
Lou  <fc  Nash  g  5s  '10. M-S 
Mich  Centos  1910  ...F-A 
Muin&StLgSs'll..  F-A 
.Mo  Pac  os  Feb  10  '08.  F-A 
NatutMex  6a'07.oplA-0 
N  Y  Cent  58  1910....  F-A 
PennCogu4lv8  1907  M-N 
Pa  BB  6s  Mar  15  T0.M-S 
St  L M  So'east  4  Ss'09  J  -D 
StL&SF  g4'y,08...  J-D 
South'n  coll  tr  5a  '09.  A-O 
South  By  g  5s  1910..  F-A 
Tide-water  Con  Co  0sl909 
U  SBubberg08'08..M-S 
Wabash  5s,  May  10  190^ 
W68tinghEl&  M  58.1907 
Wheel'g  &  L  E  5s  '08-F-A 

Koih'oad 

Ohio  Peo  &  St  L  pref.100 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  ^B'SOMcfc  S 

Con  mtg  g  58  1930. J&J 

Income  5sl930 

Chic  Subway 100 

Ft  W  <fc  Den  Cy  btd.,100 
Great  Northen  Ore  see 
N  Y  N  H  &  Hartford— 

Con  deb  3^8 1956.  i&  J 
North'n  Securities  Stubs 
Pitts  Hess  A  L  E 50 

Preferred 50 

IBairroad  Securities  Co.- 

Hl.C.stk.tr.cfs.ser.A'62 
Seaboard  Air  Line — 

CoUSsextMay  '11. M-S 

Seaboard   Co See  Bait 

Industrial  and  Mince! 

Ahmeek  Mining 25 

Alliance  Bealty 100 

AUia  Chalmers  Co  1st  m 

sf  5s  '36  opt  '16..  J- J 

American  Book 100 

American  Brass loo 

llAmencan  Can  See  Stuc 
American  Chicle  Co. .100 

Preferred loo 

Am  Graphopho  com. .100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  191  i.j  ■  D 
Amer  Press  Assoc' n.  loo 
Am  Soda  Fouu  com. .100 

1st  preferred 100 

3d   preferred 100 

An  st  Found  6s'35A&0 

American  surety iu 

American  Thread  pret..6 
AmTubac  (nowj  com  100 
Am  Typefo'ra  com. ..loo 

Preferred 100 

Amer  Writing  Paper. loo 

Preferred LOO 

1st  ai  g  6a '19  op '09.  J-J 
TJBaxney  &  sin  Car  ...100 

JPreferred ioo 

d'm  Steel  Corp  .100 
Mi'-fened  100 

Bliss  Company  com 50 

Preferred 50 

Bond  A  Mtg  Guar 100 

Borden's  CoudMllk..  L00 
Preferred 100 

British  i  <>l  Copper. 

Butte  Ooalll  .on  M  in..  15 
Casein  Cuof  Am  com 

Preferred 10 

D  iity  Co  ol  Ami  - 

Celluloid  Co loo 

.vurKs  cum.  LOO 

Preferred L00 

Central   I-'oiindry LOO 

Preferred L00 

Dab  6s  l'.uo  op  'oiM  lN 

liry      Ke.HIy     , 

■  Lirough  .Mfg  Co  LOO 

.  n  .  ■  iting  (Jo loi 

•  Claflln  in  B)cotn LOO 

it  preferred LOO 

preferred Loo 

Col  A  Ho Ll<t  1  pi  LOO 

lsi   a  5s  L917 J-.i 

<Jol  tr  6s  Oct  1966.. J-J 

Coii.soiid  Car  lieatine  100 
•  By  Ltc<6  Beii 

Oonaol  Bubbur  Tire..  100 
Preterred LOO 

Debenture  4n  195  i  A,*.' j 


Bid 

1 10 
113 

L6 

no 
i  i 

105 

no 

72 
96 


{    98 

80 

70 
{100 
{102 
{101 

30 

*  70 
28 
88 

{  90^j 
if  89>4 
i  90  \ 
i  97 14 
i  97 »« 
{  97  H, 
i  97  ^ 
>  99»« 
5  981, 
{    98'e 

69 
i   97  Hi 
i    93'B 
i   97»« 
{    96^ 
{    95 
i    96s. 
{    94H, 
i    U8\ 
i    987e 
{    98 
i   97 
{    99  >, 
i    99 '8 
{    9838 

*  99 \ 
98^ 

{  96 

i  96 

{  96H2 

i  92 '8 

{  99 

{  99 

{  96 
{100 

{  96Hi 


90 
60 
5 
21", 
95 
Stk   E 

i  98H> 

75 
t  31 
t    70 

80 

96Hi 
Exch 


80 
115 

}   68 

150 

llo 

k    Ex 

175 

97 

43 

fcO 

117 

96 

95 

1 


{    i)0 

185 

t       4'., 

315 

38 

98 

134 

19  H 

82 


L0V 

35 

13  5 
130 

328 

103 

107 

t      8H? 

23 

2 

To 

L26 

L28 

10 

•  » 

400 

. 

71 
J    83 

97 
10 

3 

4 
20 
33 


Ask 

S|) 

120 


1  15 

BO 

l  l:; 

80 

100 


1H. 


75 
101 
105 
105 


30 

90 

91» 
91 

96'e 

97', 
98', 
99  s, 

98  H. 
I0()ie 

99  Hi 
99\ 
75 
971., 
943s 
98 
96«t, 
95H. 
97^ 
95»< 
(JH\ 
99  >« 
OS'* 
98 
992, 

100  Ht 

98  °8 
100 

98Hi 
963s 
9  6  Hi 
97  »« 
93  K, 
99% 

99  s. 
97  Hs 

100  s, 
97  U 


lHi 

2 

100 

6li 

10 

21»4 

105 

fk  list 

99  Hi 
100 
34 

74 

90 


list 


90 
125 

72 

160 
120 
list 
183 
100 
44' 
82 


98 
100 

*io" 

5 

93 

i  •., 

5 

330 

41 

101 

2 

20  h 

86 

63 

L39 

12 

60 

I  15 

110 

8S. 

24 
3 

so 

135 
15 

75 
2«| 

71 

125 

2H 


76 

LOIS 
45 

4 

6 
25 
37 


Industrial  and  Mlacel 

("ops  Storage  Battx  i 
coi  n  it, ..I  Kit    see  Btook 
Cramps'  8h<bEn  Bldgloo 
'  •  h  ai  Ible  Steel LOO 

1  I'ri'li-i  red ....100 

'  Diamond  alatoa  Oo  100 
Dominion Coppei  (new  ilO 
DoaKlaa  i  loppex 

i  i  10   Boat loo 

Preferred ioo 

Klei -n-ie  \'i-hicli> L00 

Preferred ioo 

Empire  Stool loo 

Preferred loo 

Ii  Federal  SngaX.OOm..  loll 

^Preferred LOO 

no-eneral  Chemical  ..ioo 

'  Preferred LOO 

Gold  iiiii  Copper l 

Greene  Cutanea 30 

Greene  Con  ( !opper...lO 

Greene  Consul  Cold... 10 

U6   Col, I. silver....  10 

Guggenheim  ECxplo'n.100 

Uackensaek  Water  Co  — 

Bet  g  4a  52  op  U...J-J 

Hall  Signal  Oo LOO 

Havana  Tobacco  Co..  ioo 

Preferred LOO 

1st  g  5s  June  1  '22.  J-D 
Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Hor'g-Hall-Mar.new.  loo 
HobokenLandA  Imploo 

1/58   1910 M.N 

Houston  Oil loo 

PrefeiTed loo 

liudson  Bealty LOO 

llngersoll-ltaud  cum.  loo 

lilTeferred 100 

Iuternat'lBankingColOO 
lllnt'n'l  Mer.Mar  SeeStii 
Internat'l  Nickel 100 

Preferred L00 

International  Salt 100 

lstg  5s,  1951 A-O 

International  Silver,  loo 

Preferred 100 

1st  6s  1948 J-D 

Laokawanua  Steel. ..lou 

Lanston  Monotype 20 

Lawyers  Mort  Co 100 

IlLehdfc  Wilkesb  Coal. 50 
Lord  &  Taylor 100 

Preferred 100 

HLorillard  (P)  pre!  ...100 
Mack  iy  Companies    See 
Madison  S<i  Garden. .100 

2d  6s  1919 M-N 

UManhatt   Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mitchell  Mining 10 

Monongahela  B  Coal. .50 

Preferred 50 

Mortgage  Bond  Co...  100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Min  <fc  sm.li 

llNew  Central  Coal 20 

N  J  Ter  Dock  <&  Imp.  100 
N  Y  Biscuit  6s  1911. .M-S 
N  Y  Mtge  &  Security .  100 
UNew  York  Dock 100 

UPreferred 100 

N  Y  Transportation... 20 
Niles-Beni-  Pouil  com.  100 

Nipissing  Mines 5 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preferred lou 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Mauufacturinir.lOO 

lsl  preferred loo 

2d   preferred loo 

Pratt  &  Whitn  pref.,100 
Public  Serv  Corp  of  \'a 

lstmgosJiuy  L936opt 
Bealty  Assoc  (Bklyn  iloo 
Boyal  Jiak  Puwd  pref.100 
Safety  Car  Heat  A  El  100 

Seneca  Mining 25 

Singer  MIg  Cu 100 

Standard  Cordage 100 

1st  M.i.-\5s.'3l  red..  A.o 

Adjust.  M.  5s.  Apr  1,1931 
Standard  Coupler  cum  loo 

Preferred loo 

Standard  .Milling  Co.100 

Preferred loo 

1st  5s  1930 M-N 

Standard  Oil  ol  N  J  ..100 

Swill  A;  Co  Se<  Boston  SI 
1st  5s  1910-1914. ..J- J 

UTexa.s.t  Pacific  Coal  100 
1st  0s  L908 \-n 

Title  Ins  Cuof   N  V..100 

Touapaii  Mm  (Nevada).] 
Trenton  Potteries  com  ioo 

Preferred  new    ioo 

Pruw  Directory 100 

Union  Coppei lo 

Union    1  ypeu  r  (  om 

lsi  preferred 

2d   preferred LOO 

United  Bk  XoteCorp..5o 

ed    

•  L  mi.  .1  igarMfg.,pL100 
Unit.-. i  i  lopper loo 

Prefei  red ioo 

U  s.  Casualty loo 

U    S   Em -■  lope  coin...  loo 

■  Prefei  red 100 

U  s  .-M.-ei  i  oi  por.itiun— 
Ool  opi  '11.. 

I    llol    opt  .  . 

I    81 i  *  I  mb  i. 

'  i    tab  Ooppi  r  i  lo 
VVaterbui  j  i  o,  com.,  loo 

Prelerred. loo 

Weatoneatei    a    Bronx 

■rule  ,k  iioi  t  Guar.  100 

Weal    i  ii  i  oe   LOO 

Weoiiugii  An-  Braau 
l  El  A.  Mtg— 6a 
winie  K  nob  Mm lo 

Preferred lo 

Worming  Pump  pref.100 


s 

Exch 

"7>f 
68 

5  Hi 

32 

76 

o 

4 

'.' 
68 

.... 

Z    '..  1  sj 

I        1^1 

I     15  -i 

I    20 
t      l\ 
t     is 

212 

}    00 
66 

12 
16 
55 


102 

40 

200 

{100 

7 

35 

120 

48 

85 

125 

Exch 

110 

83 

16 

58 

6 

65 

107 

52 

t    12Hs 

195 

52 

125 

98 

125 

Stk   E 

15 

76 

3 

t      b\ 

13 
t      2», 
I      7 


90 

98 

155 

t    12«( 

t      4'f 

30 


102  Hi 
185 


68 

I      3 

100 

r  un. 

3H< 
35 
87 


t    27  Hz 

»    48 

liicli 

IHi 

40 

10 

98 


145 
103 
250 

80 

450 

1'4 

35 

7 

50 

115 

a 

37 

75 

5o5 

k  Exc 

{100 

i  J 

{104 

160 

. 

13 

SO 

I 

B3 

115 

11.. 

t     55 

U 

85 

61  H 

s..; 
228 

30 

67  S 

;  LOS 


fk    Ez 
39 
98 

167', 
38  sj 

Btk  e 

H- 
2 

llo 


Ask 
11 

list 

"s\ 

67 

126 

L0«a 
67 

85 
8 

12 

12 

oil" 

90 
66 

ii  7  Hi 
2 

15  Hi 

36 
\h 
1H» 
220 

92 

7<> 
13 

20 

65 

105 
45 

Loi" 

8 
40 

135 

"9o" 
135 
list 
120 

87 

18 

63 
8 

70 
108 

57 

1J 
198 

70 
130 
102 
135 
x  list 

22  Hi 

80 
6 
57« 

17 
3 
7H» 

27Hi 

95 
103 
170 

12  ,3 
6 

40 


195 

85 

72 

4 

110 

11H2 

4Hi 

40 

92 


27»4 

4834 
list 
2 
50 

ib'-i'" 


152 
106 
2  7o 

75 

170 

3 

40 

8H 

55 

126 

8 

32 

78 
507 
h'ge 
101  Ha 

- 

ioo" 
1  i\ 
17 
90 
46 

857' 

118 
60 

62 

91 

82  "a 

90 


40 
100 

111 

IU 

IOO 
list 

41 
100 

I72H, 

34 

147  1 

x  Us 

2*4 

115 


I  Buyer  pays  accr'd  Int.  f  Price  per  sh.  » Sale  price.    aBx-ri^tila.  *Ex-div.  tNow  .took.   HSo.l*  on  aV'k  Etcn.,  out  1101  a  Tory  aeuroseooiity. 


BOSTON  STOCK  EXGEA.MB— Stook  Record,  Daily.  Weeklv  and  Yearly 


■*imii  -.-  t'ric 


Noi   Ker  ileiilum   I'ric.on 


tta.tu.ru.av 
June  16 


•87        87  4 
•92*9   93 

>215      .... 
• 134 

»aoo    aio 

'158      101 


12 

•60 

v:mj  234 
72 


120  121 
•75  7!) 
■80        86 


16       10 

*:>u       68 
♦19%    aula 
'160      1'iU 


18USi 


♦85      

> 95 

131%  i.c-'V 


86 

86 
102 

164 

10- 

8 

18  4    18  4 
120      120 
•120      12  J 
Sl04%104% 

2  4-4     24% 

90%    i>i 

♦34      4 

•105  -,  166 


206 
140 

56 

83  "a 

>  20.-.  4 

*2 


•111) 
169 

"9% 

104  4 


*2 '4 

107  4 
64 
»7  % 
32% 
97  % 
•5 


8 
206 
liO 

56  -. 

83  4 

'"'2  4 

50 

8s 
112 
160  4 

10 
106 

20 

.6 

3 
108 

i.ii 

2  1  % 

32  4 
07% 

70' 


an  as 

•42  48 

81%  82i„ 

34  4  34  4 


4  4       * ' 
"4       ,J 
*%    ,1 
11       11 
77s      8' 
16  4    I*1* 

» -iU 

2..  "v     2.14 
23         -•'* 
153      1.54 
775     7.  j 
•  24        25 
••.16       '38 
75%     'ri 
154    164 


•1%       2 
•124    Wa 


15  4    W  H 


144 

12  4 

•4  4 
•■60 
•11 

i*> 

76 
•24 
•12  4 

754 

* 

"414 
119 
•184 
*1S 
109 
4% 
2  4 
16i« 
100 


15 
13  4 
4  4 
•00 
U4 
13.'.. 
VI 

2»4 

13 
70% 

1 

42 

120 

10 

1% 

110 

4.4 

2  4 
16'-. 
100 


19        19 
64%    6134 


10        10  ■» 
49%    49 '< 
42  4    43  4 
49%    62 
•6%       64 

•1      

7  7 

148     150 

1  1 


Mommu 
June  1 7 


♦87%  HH4 
•92  4  9.14 
315     218 

• 184 

■200     208 
• 180 


12 

•60  65 

88%  23% 
72 


120 
•75 

•80 


120 
77 
85 


16        15 
56        66 
■19  4    20  4 
162      102 


190 


•85      .... 
• 96 

1131       131 

86%    86  4. 


80  4    86  4 
102 


7%      8 

IS        18 

120      120 

' 122 

103%  1044 

24  4    244 

90%     91 

■  3  4      4 

106  4  100% 


8 
206 
138 

56 '4 

83  4 
'2054 
•2 


110 

•1574 

9% 

104  4 


108 
04% 
27 
32 

1,74 

■5 


8 
i.01 

138 
66'i 
83  -, 


60 

88 
110 
i60 

10 
105 

20  4 

25 
2% 
108  '4 

65 

27 -v 

32"4 

97-4 

7o 


2%      2% 

*  10  4o 

81         52% 

34  4    34  4 


4  4       4  4 
% 
■4       1 

11  ll4 

8  8 

12%     l^l4 
' -io 

23  2  3 
323%    23-. 
164     1^4 
765     76o 

24  24 
■38       "38 

75%    76 
15%    15% 


•1%       2 
•13        13  4 
•117      119 
1.)        15 


•14 

13 

•44 
*-50 
•11 

12% 

764 

2i> 

•12% 
76. 8 

1 
41 

120 

184 

•1% 

110 
5 
•2% 
16% 

100 


15 

18 

5 

•60 
11% 
Vi\ 
76  4 

2% 
13 
704 

1 

41 

120 

18% 

1% 
112 

5 

23, 
104 
103 


I8-4  1834 
•63  64 
.90  90 
10%  104 
48  49 
43  43 
48%    60 

6  4       0  4 
•1      

7  7 
160% 1604 

1  1 


1  uesilit  u 
June  IS 


••87% 

•02  4 

215 

133 


298 

°m% 

23% 


87  °t 
li  3  4 

2 1 5 

134 

205 

IflO 

18U 

300 
12 
62  4 
23  4 
72 


120% 

•77 

•80 


121 
79 
85 


15 
•66 

*l'i% 
169% 


16 

56  4 
20 1, 
161 


...  189 


•85      

95 

132 '4  133% 
•84% 


85  4 


•85 

160 


86 
102 


79  4 
74 

17  4 
120 
122 
104 
*24% 

Uu4 

•3  4 
'105 


20  b 

138 
56% 
83  4 

208 


112 

159 

-9% 
105% 


*2% 
1034 
64 

82% 

97^4 
-5 


79  4 

8 
17  4 

120 
122 
104% 

25  >; 

in  i., 

4 

106  4 

8 
207 
139 

561 

83   -. 
208 
2 

50 

88 
1x2 
159 

10 

105  4 

20  4 
25 

3 

109  4 
65 '4 

2  7^4 

3.>4 

97% 


•2  4 

.3  2% 

34 


3 

45 

86', 

34 


*% 

•4 

11  4 
8 

13 
*-4j 
•23 '4 

24 
153 
760 

214 
•38 

76-4 

15 


1 
114 

84 

13  4 
•60 

23% 

2  4-4 
1j6 

770 

-4  4 
•40 

7o4 

15 


♦1%       2 

13        13 

119      122 

15%     15  4 

3  4 
16 


3  4 
16 
13 

4  4 
•60 

114 
124 
76 

2% 
IS-, 
77% 

1 

43        43 
122      122 
18%     184 

-1%    1% 

112   112 
•44   5 
•2%   2», 
164  1«% 

101   101 


13 
*% 

'•50 
•11 

•12% 

76% 

2  4 

•12% 

77 


18% 

64% 

89-4 

10 

48% 

42% 

£48 
•6% 
•1 
7 

'150 
•I 


18 

65 
89 
10 
49% 
43 
60 
0  4 


14. 


June  19 


•87%  K-<4 
•'.12  4  88% 
215 


•188 

200 
160 

• 

•28*7" 


•60 
2.1% 


134 
200 
180 

160 
298 

12 
55 
23  4 
72 


120 

79 
•80 


120 
79 
85 


■1.7'4  17 
56   56 
•19  4  204 
160  160 


189 


•85      

94%    94  4 
1314  131% 

83%    83  4 


81 
lol 


85 
102 


784    781" 
7  7% 

17       17  4 
1204  1-0  4 
122  4  122  4 
104  4  105 
24%     24% 
90%    914 
•34       4 
103'410j 


3 
207 
139 
56 % 

S3 '4 


206 
138 

66 

8.1 14 
208 

♦2 


2  4 
50 

85  85 
110  110 
159      161 

■9%  10 
104-4  104^4 

20  •« 

25 

•2 '4  3 
108  'a  109 


64 'a 
2C-2 
32  4 
97% 


65 

27  -4 

32% 

97 '4 

6 
70 


24 
•42 
8l% 
33% 


2°e 
46 

82  4 
644 


4 -a 

■4 

"4 

11% 

8% 

13-. 
•■40 

23% 

24  24 
151  104 
775     800 

23%  24 
••38 

76 

id 


1 
11% 

9  4 

13-4 

50 

2  4l4 


40 

1  7  4 
16 


•1%       2 

13        13% 

"l5%  "  16 '4 


15 

12% 

•4  4 

•51 

ll% 
12  4 
764 
2% 
12  4 
76% 

"4  2 '4 

122 
184 
•i% 

112 
4  4 
•2  4 
16% 

102 


16 

12^4 

6 
•00 

114 
I24 
76 

3 
12  4 
78*4 

1 

43 

122 

19 

1% 
114 

44 

2-4 
16% 
106 


19  4 

03% 

89  4 

10 

49 

42  4 

494 

6% 
-l 

74      74 

150      150  4 

•1  1% 


234 
03% 
90 
10 
49 
42% 
61 
64 


U'/iursaau 
■/live  U() 


June  '1 1 


'88 'h     88»! 

/,,/*£  8a  It  ')i\ 


213 
'433 

200 


2 1  I 
134 
200 

• 160 

Last  s  u  '  1 

* 298 

Last  Sale 
' .'  i  1       S  ."1 
23%    23% 

• 72 

Last  Sale 

Last  8  a  le 
Last  Sat> 
Latl  Sale 
120      120 
•77        79 
L  a  1 1  S  a  1 1 
Last  Sale 
•15        17 
53       56 
l,a  si  Sa.l( 
160      161)- 
Last  S a  1 1- 
Last  Sale 

* 189 

Last  sa  le 
Last  Salt 
l,ast  sale 
Lati  Salt 
94  94 
132',  133% 
'83  4  844 
Last  -s a  ,e 
"84 

•101      10 
Last  aale 


78       79 

•7         7  4 

17       17  4 

120  '4  120'. 

•121      12  2 

104      iO*-< 

•26        25  4 

91         01'. 

Last  S ale 

103 '4  lOr 

l  a  s  1  sale 

■7  4      8 
206     200 

!Bl37       137 

36  4    ."3  4 
208     2o5 

•  2  J 

Last  salt 

08 

110     lio 
16o4  100% 

•9%     10 
104-4  105 
Last  Sale 
L,asl  Sale 

•2%       3 
108%  1094 
.c'.-i'B    04  4 
Zi7%    274 

32% 

97-. 


2 1 5 

134 


160 


*7 

J'lllr'UV 
215 

184 

200 
.      100 

J'nc'07 


32?8 

.  -> 

6  5 

7o       7o 

Las t  Sale 

Last  Sale 


2 -a 
4j 
82 
34  4 

4' 


2  4 
45 
b-\ 
3&  - 
5o  *'t 

4% 


Last  Sale 

1.  .v  ^  »   £  u  .f 

12  1J 
9%     10  4 

16  -4     14  t. 
Last  Sale 

24  4    Z"4>j 
23  4    2  4 

li>0      io6 
799  4  79-.'4 

25  25 
-38 

7  1  14    77-4 

15        16 

Last  Sa^e 

Last  Salt 

Last  Sale 

13  13  -. 
124      124 

16%    15-4 


•154 

12% 

5 

••60 
11% 
12,4 
77 
3 

•124 
78 


i7 

12-, 

6 
■60 
11 1* 
I24 
77  4 

3 

13 

7sJ4 

1 

43        43  4 
125      128 
•18%     19 
Last  Sale 
1134H4 
4  4       4  4 
2  4       '-  4 
164     10, 
108     108 
Last  Sale 

22        23 
•62%    63  4 
89% 
10 
49 
42% 
61 
6% 


69 
10 
49 
43 
613, 


Liiils'u     r 

•7     .... 

150      152 

i  1 


X234  4      -9  1 4 

li  J'IK-'O 

•  50  65 

28  !i        24 
714        714 
146       .T'nc'o7 
Hi        Aiuy'07 
184\    Apr '07 
Mar '03 
Ajir'07 
120 
79 
Muy'07 
l'i-i)'07 
16 
6  a 
Mar'O'i 
I  60  4 
May'07 
Ai)r'o7 

189 
JaD  '07 
.Pne'07 
J'ne'07 
J'ue'07 


I5H 
"iH<i 

120 

•77 
52 

.-97  4 
16 
58 
/&-, 

100 
IS  2 
i'.'i 

189 
54 
41) 
30 
&6 


131%     1324 

•83  4        84  4 

170       Jlai'07 

84%        84% 


101 
147 


101 
Jan  *07 


>TOCK* 

BOSTON    STOCK 
KXCHANtfE 


79  »4 

7 
17 

120 

122 

1044 

24  25 

91  91 

ii%        May'O 

•1034      Lu5 

ll-„      j'ue'O 


79 '4 
7 

17 
120 
1224 
104  4 


■  7' 
20. > 
J  37 

..7 

86 

208 
•2 
46 


8 

21*7 
137  4 

57 

Si 


159 
10 

1.04- 
i(> 

•2l4 

109  4 

63  a 

27% 
52  '4 
97  % 


76 


•2  4 
44 

814 
34  4 


J'ne  0/ 

8b 
110 
160 
10 
105 
JT'ne'67 
J'ue'Oi 
3 
109  4 
b4 
-7', 
33 
97-. 

6 
70 
May  07 
May'O, 

■>:i 


44 
81% 

34-4 


4  4  4  '.. 

4  J'ne'O'. 

4  61uy'o7 

■11%       121- 

9  9  -f 

13%         13% 

5o        J-ue'o, 

23  4       23% 

23%        23% 

155  166 


780 
•25 

7  0-4 
•15 
6C 

i% 

13 
I64 

16  4 

I2-4 
44 
••50 
•114 

12% 

77 

A 

•12% 

77  4 


43 
I28 
18% 
1% 
111 
44 
24 
16  4 
103 
36%       May'O' 


800 

26 
•38 

77 

16  4 
May'O'. 
h'eU'o , 
J'ne'O. 

13 

"164 

"lti" 

12-4 

•60 
114 
12  4 
77 

34 
16 
77% 

1 

43 
128 

18' 

'ne'07 

1124 

4  4 

2  4 

16  4 

106 


214 

"89  4 
10 
47% 
42  4 
60  4 
64 

7 

150 

1 


22 


89  4 
10 
49  4 
42% 
60  4 

04 
May'O'. 

7  4 
150 

14 


ttRilrsada 

Atcli  Top  A  Santa  FelOi 

Do     pref 100 

Boston  &  Albany. ...100 

BoHton  rilevated loo 

Bunion  &  Jewell loo 

Konton  &  Maine LOt 

Do     prcf 100 

I'.oston  &  i^roviilc.ncelOO 
Host  SiiburOiinEl  Cos.  .. 

1)0     pre! 

Boston  AWor  i£lec  Cos.. 

l)o    prof 

ChloJunc  By&  U  S  l'lOi. 

Do     pref 100 

Con&  Mont  Class  4..  10' 
Con  n  &  Pass  liivpref  10( 
Connecticut  Hiver...l(n 

frMtchliurg  iirer 100 

«a  Ry<fe  Electric 100 

i>o    urel loo 

Maine  Central 100 

Mass  Electric  Cos 100 

!><>     pref 100 

Mexican  Central 100 

N  YN  H  <fe  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  MM 

OKI  Colony 1G< 

Pere  Marquette loo 

Do    uref.... 100 

Kutland  pref 100 

Seattle  Electric 100 

Co    pre! 100 

(Jnion  Paciflo 100 

Do    pref 100 

Vermont*  Mass 100 

West  End  St 50 

do    pref 50 

WoicNash&  Roch..lOo 

itliscellaneouH 
Amer  Agncul  Chem.iOO 

Do    pref 100 

Amer  Prieu  Serv 50 

Do     prof 50 

AmerSuirarRorin 100 

Do     pref 100 

Amer  Telep  A  Teleg.100 
Amer  Woolen 100 

no    nref lot) 

Boston   Land 10 

Cumbei-1  Telep  &  Telfloo 

Doniimoji  lion  cfe  St 

Kast  Boston  Laud 

Edisou  Elec  Ilium. ..100 

General  Electric 100 

Alaea'chiisertsijasCoslOO 

iJo     pref 100 

Merfrenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  iarn "100 

Do     pre! 100 

N  E  Telephone 100 

Pullman  Co 100 

Reece  Button. Hole..    Io 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Bruit 100 

Un  Shoe  Alaoh  Corp.   26 

do    pref 26 

U  S  Steel  Corp loo 

Do    pref loo 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  ElJfc  Mfg...    50 

Do    pref 50 

iHiiiiiiK 

Adventure  Con 25 

Vllouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  <&  Sm.    25 

Anaconda 25 

Arcadian 25 

Arnold  26 

Ash  Bed 26 

Atlantic 25 

Balaklala  temp  certfs  ... 
timghain  Uuu  jliUifc  »  50 
Bonanza  (Dev  Co)...  10 
15ostaHConC<feG(rots)  £1 

Butte  Coalition 16 

a.umet  <\;  Ariz 10 

iJalumet  A  Hecla 25 

Centennial 25 

Cons  Mercur  wold...  1 
Copper  ItangeConColOo 

Daly- West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  Kiver 12 

Franklin 25 

Granby  Consolidated.  100 
(Jreene- Canatrm  ctfs 
Guanajuato   Consol..      6 
Isle  Royale  (Copper).  25 

La  Salle  Copper 25 

-Viass  Consol 25 

Mayjlower 25 

Mexico  Cons  M  &  S  .   10 

.Michigan 25 

Mohawk 25 

Montana  ConsolCVfc  C  lo 
N  evada  Consolidated      6 

North  Butte 16 

Old  Colony 25 

Old  Dominion 25 

Osceola 25. 

Parrot   (BtlvtSs  Copp)   10 

Phoenix  Consol 25 

putney 25 

Khode  Island 25 

SantaFe(6old<fcCop)   10 

Shannon Io 

Tamarack 26 

Tennessee 25 

Trinity £5 

United  Copper 100 

DV)      pref 100 

Unit  States  Coal  &OU  25 
U  S  Smelt  Hoi. .v Mm.   50 

Do     pref 50 

Utah  Consolidated...      6 

Victoria 26' 

Washington 25 

Winona 25 

Wolverine  25 

Wyandot 25 


Sates 
01    th,t 

Week 
S nitres 


120 

lo 


Uange  )<>r   J  ear 
jyo? 


Lowest 


83%  Mar;  4  107'-.  Jan 
91%  J'nel '.  1  ul%  Jan 

215      J'lH;   8  240      i-'-0 
131      May      |l52 


25  200     .."UL-19  231 


U 


1 

"Yo 

800 
1 


19 

20 


250 
139 


1,118 


16 

2,56o 

2 


105 
6 


100 

143 

1,330 

642 

793 

66 

4,882 

88 

366 


10 

147 

327 

,228 

289 

23 

50 


152       Mai  14 

15-<      May    4 

2294  4)  n't- 1 

12      Mar    H 

."2'<  JT'nelS 


170 
165 

:01 
15 
86 


Jan 

1  a  11 

M  ay 
Jan 

.tan  i.' 


S3  -Mar)       28%  Jan 

70  Apr 22     80     Jan  2. 

1  15  Apr  1  -  :  60      Jan 

111)  Apr    81120 
1844  A  pi  2 

150  Marl!  156 

260  Mai  2-  280 

120  J'nel  6  136 


114 

198 


675      .I'm:    1 
8*     May29 

1.17  4  rVO  16 
14  4  Mai  2. • 
55  Mar.C, 
19%  Mar  9 
159%  J'nel? 
152  May23 
Apr  23 
J'nel4 
Jan  16 
J'ne  5 
J'ne  5 
Apr  30 
J'ue20 
Mar2(3 
834  J'nel9 
165  .Mar  7  170 
J'nel. 1  95 
J'nel31l0 
Jan  161147 


222 
189 
52 
40 
20 
85 
94 
124 


84 
100 
147 


15 

78 


205 
lib 
14 
193 


76 

490 

4,727 

38  2 

3,069 

273 

25 


320 

20 

15,77  1 

1,506 

120 

015 


4  80 

11,450 

3,362 

i.ioo 

1,093 

847 

06 

405 

100 

3,445 
416 


750 
22 

3,867 
loo 
530 
777 
23o 
8O0 
115 

1,330 
691 

1,436 
50 

4,335 
100 
905 
742 
331 


S40 
26'; 
355 
3,01, 
19? 

0*73» 

1,300 

72 

1  ,'-.'■.  ' 

1,939 

2,2lo 

9,524 

340 


645 
180 
340 


J'ne 
J'nelO 

04  Marl4 
16  Mar27 

11 04  Mar25 
120  .Marl'5 
al03%J'nei7 

24  May2 
S)0%  .Hm  13 

3     Mar28 

106     J'ne 

164  Mar 26 

7     .Mar 

200      Apr  1 

136     May'28 

.•4  4  Mui2i. 

80     ilarjo 

199     Jan    2 

J'ne  6 

J'ne  3 

May29 

J 'in-   5 

Mai  16 

x9  4  Apr    .• 

x;04  Mar  15 

Ul_   Jn.l.i 

24%  May    8 

2% J'ne  7 

10 --4  Mar,  . 

53     J'ne  5 

25  iMay  1 
6i4May2> 
92  4  Mar25 

5  uai'25 
70  Mar21 
714  Apr  2. 
7  b     May   6 


40 

84 
110 
156 


44 
79 
33 

54% 


Jan     2 
Bi  l»13 

Marl] 

Jan    - 

Jan     . 

Mai  .'2 

Mai   7 

Jan  1 

2H4Jan    '.- 

71-.  Jan    ' 

25  '-.  Jan    5 

190*  Jan 

160      Jan 

226      1-eb 

200  4. Tan    1 

52     Jan  10 

57     Jan  18 

45      Jan  24 

94     Jan  21 

10M     Jan    7 

182%  Jan    7 

96     Jan  1  5 

Jan  /\) 

Jan  25 

Mar    4 

Jan  15 


Uaiujr.   101      I'rtOlvVt 
Year(iyijij) 


l.'i'i 


804  J'ly 


ri) 

239 

147 

230 

ICO 

164 


I  l«! 

A»; 
Iji  ■<■ 

D(  ' 

Oct 

.'1  1%  Dec 
18 

68  Jan 
26  Jan 
72%  Jan 
156  Oct 
1174  J'ly 
187:4  Nov 
1 6  -i     uci 


2-5 
132 

"9 

197 
17 


Oct 
Oct 
•  j  an 
Dec 
Mai 
Jan 


59  4  Jan 
■- '  21%  Aug 
2    190     J'ly 


HiuUeel 


1104Sep 
105 'h  J  an 

.  1  eb 
16(1  Jan 
240  4  Apr 
Apr 
175  4  May 
314  -Apr 

.  Feu 

3'.i  4  Apr 
90     Apr 


182 

127 

190 

163 

298 

145 

107 

99 

JOO 

23 

75 

28 

21 


Jan 
Jan 
Mar 
Apr 
Apr 
Jan. 
Apr 
Jan 
Dee 
J'ns 
J'ne 

1)1-0 

4  J  an 


Sep  163      Fel> 


228 

193 
56 
50 


J'ly 
Dec 
Sep 
Jan 
47  4  No\ 
65  Jan 
95  Jan 
139%Maj 
91      Mai 


26 

05 


90 
12  6 
1-2 

ll 
113 


J'ne  5 

J'ne2i 

Mar  2  b 

J'ne  4 

J'ne  3 

4  4  J'ne  4 

-4  Apr  It) 

4  May 2 9 

11  J'nell 
7%  J'neU 

1^%  J'ne  17 

•50      Apr  2  5 

_0%Mar26 

2u  4  Mar'26 

148      Mari5 

765     J'nei'i 

23  4  J  nelj 

•35     Mar26 

72      Mar2b 

14  4  Marl  5 

bo      Feb    6 

109% Feb    i 

1-4  May  27 

12  4;  J'ne.  2 
rr.119  J'neli 

14     May26 

3  4  J'ne  4 
I6-4  Mar2'» 
12  4  J'nell- 

44 J'ne  :-. 
•5o     Apr 
ll%J'ne2. 
12%  J'ne. o 
68      .Vlai2 

1%  Jan  18 
12%  J'nel. 
72      Mar2b 

1      Marl  , 
36     Mar2i 
115     Mar2« 
184  J'nel 

1  Jan    . 
108      Mar2 

44  J 'no  6 

2  4  May 2 
1434  Mar2l 

100     Mar2o 
36%  May2. 
14%  Mar2( 
53     Mar2 
67     Man. 
9  4  Mar. . 
47  4s  J'neJ , 
41%  Mar. 
*48     J'nel 
Man. 
May2. 
J'ne  •, 
Apr.li 
Ma/2-. 


7 

150 

1 


Jan 

Feb 

14%  Jan 

33     Jan 

137  4  Feb  11 

131-4  Jan  li 

134  4 -Lin     2 

304Jan    7 

102 4  Jan    8 

4      .ia  11  16 

115     Jan  10 

25  Feu IS 
94  Jan    .. 

230     Jan    7 
,62      Jan  2. 

9  Jan  .. 
-1  4  Apr  2( 

216      .Mar    1 

4  4  Jan  1  '• 

58      Feb .4 

Jan  12 

Jan 
Jan 
Jan  lo 
Jan  .( 
224  Jan  1. 

26  4  Feb  IS 
6?e  Jan  24 

113  -^pr 

69  Jan  2 
29  Jan  1 
60% Jan    7 

U'  1  4  Jan     7 

9     Jan  r. 

82     Jan  17 

78  4  Jan  18 
80     Feb2- 

64  Feb  2( 
744  Jan  I4 
121  Jan  5 
53  Jan  2. 
75  Feb  10 
15% Jan  io 

2      J  an      1 

1 13  Jan    9 

22     Feb 2t 

124  Apr   .. 

67      Jan  14 

•SO     Jan  17 

33  4  6  an    b 

^y^Jan    7 

198     Feb   8 

1000  Feblo 

47      /cub 

•52      Jan  li- 

luo     Janl4 

20  4  Jan  26 

7o%ilar  2 

114  Jan  12 
4%  Jan  lo 

29  4  Mar   1 
15l     *eb    8 

17%  Apr    8 

54  Jan  1  1 

36  4  Jan  14 

30  teb  8 
y  14  J  an  1 1 
1-4  Jan  24 

15  -4  Jau  2-> 

244  Jan  It 

90  4  Jau  1- 

3%  May   7 

204  Jan  li 

120     Jan    5 

2  4  Jan    4 

63     Feb! 4 

Feb  21 

Jan  14 

Jan  2. 

Feb    l 

Jan  15 

7 4  Jan    t 

24%Jau  17 

170     Jau  1% 

55 4  Jan    t 

42>4  Jan  24. 

77  4  Mar   7 

9'.      May    1 

13  4  Jau  22 

70  Jan  2 
49     Jan    . 

79  Jau  14 
H%iFeb27 

8  4  Mar  1 

14  Jan  25 
198     Febl) 

3%  Jan  2-. 


181 

35 

t3 

148 

tli 


Sep 
Dec 

Sl-p 
Feb 

J'ly 
Dec 
Dec 

Aut 
Ma 
Dei 
J'ly 


lTo 

93 

107 

150 

21 

90 

10'' 

26 

128 

130 
128 

28 

10o%  Dec 

3%  Jan 

115     J'ly 

21%  Nov 

5  v  J  a  n 

L'25      Dec 

Id  1      iu-L- 

14       (la) 

84  4  Dec 
190     Mai 

3  Jau 
2 ,  Mai 
80      .Mai 

12,     Dec 

1-0     Pi-i 

9  4  J  an 

101-4  J    111 

22  '4  1X-1 

25      J'ly 

2      J 'in 

103%  Ma> 

3W0  4  Dec 

2S's  Dei 

32%J'lj 

9.'      J'lu 

8      N01 

79      Nov 

73%  Oct 

75     No\ 

4  4  Dec 
3 1  4  J  'iy 

92  4  J'ly 

8%  Aut 

57  4  Ma> 

2%  J'ly 

'e  Jb. 

•90  Sep 
10  4  Mas 

2*0""  J'ly 
•45  Ma) 
20%.vlaV 
25  J'ly 
107  J'ly 
u75  Ma) 
17  4  J  ly 
'Ab     j)e. 

66%  J'ly 
14  Mai 
014  Oct 

113      Xo\ 

14J'ly 

14  4  Ma< 

131     Dec 


233%. Mar 

210     Jan 

53  4  Oct 

65     Oct 

04     Jan 

99     Oct 

106     Feb 

195     Sep 

99%  Jan 

178     Apr 

101     Jan 

116%  Aur 

150  4  fcet) 


34 
102 

29 
46 


Jan 
Jan 
Mar 
Apr 


44  Jan 
lo%;'ly 

6  '4  J'ly 
■4o  J'nt 
13  No- 
10-4  J'nt 
54  4  Mai 

1%  Dei 
11  Jan 
74%  Mai 
•70  J'ly 
33  J'ly 
93  Mai 
22%  J'ly 
00  Muv 
80     J'ly 

3%  J'ly 

l^J'ly 

5%  Jan 
90  J'ni 
40     Ma. 

7%J'u< 
57  4.  Ma) 
88     Jan 

94  Sep 

51  Mai 
43      Mai 

52  4  J'nt 
5  %  N  u  1 

•00  Jan 

4  J'ly 

131  Jai. 

■70  J'ly 


156% Jan 
141  Jan 
144v  Jan 
47-4  Jan 
110%  Feb 

4  4  J'ne 
118%  .Mar 

34  Apr 

10  Aug 
250  Jan 
184     Oct- 

64%  J'ne 

90     Sep 

210     Ll-c 

5%  Sep 

60     Xov 

904  >'ov 

.41  -.-Apr 

268%  Sot 

11  Dec 
I20     Sep 

23     1-eo 
27%  Nov 

5  4  Dec 
113%  May 

-  Feb 
32%  J'ly 
50  i„  ocl 
113%  Feb 
17  4  Jan 
984  Jau 
80  Feb 
98      J.,u 

8%  Oct 

55  4  Dec 

118     Feb 

i|45      Deo 

74     Feb 

15%  Nov 

2%  Dec 

1%  J'ly 

28s,  Jau 

49  "B  Feb 
•90     Oct 

35  V  Oct 
42      Oct 

184      Deo 

900  Deo 
404Dec 
•70  Jan 
804  Jan 
2i  %  Nov 
84      Feb 

122     Mar 

3  4  Dec 

26%  Sep 

1 40      Dec 


7%Jan 
29-4  Jan 

12%  Jan 

1  4  Jan 
14%  Deo 
22  4  Dec 
8<>      Dec 

74  Feb 

23-(,  Oct 

11.'%  Oct 

2  4  Dee 
66%  uct 

161     Deo 

48     Jan 

2%  Deo 

114     Jan 

9  4i  Dec 

5%  Nov 

1»  %  Nov 

122     Jan 

52     Jan 

2J  4  Dec 

78     Feb 

111     Feb 

14%  Mar 

60     Jan 

47  "s  Sep 

09-4  Jan 

9%  Mar 

2  4  Dee 

ls^oct 

190     Defr 

2%  Dec- 


<  Before  pay'tofassesu'ts  calledin  1907.     *  Bidaad  asked  prices.     jNewstock.    )  Ass't  paid.    J;  Ex-rights,     o  Ex-div.  &  rights.    0  Ex  stock  dividend. 


.Iim:  22  L907.I 


Boston  BoDd  Eeoord. 


147!) 


BoenoM  Stock  kxch'os 

Wapti  KMHIfu  .Il'SK  21 


Am  Dell  Telephone  la,...  1908 'j    j 

A:n    l'el<«i>  A  •!>•;  Coll  tr  4s.  198S  .1    .' 

Am  wnt  Paper  Latai  6a g  L919  j .  j 

Atch  c»  Nebraska  1st  7«..  1906  MS 

amo  lo;,.*  a  re  ««.'.  \  o 

\       - .  new  «  4» i    - 

Stamped  .. J'ly  l! 

Boston  r.,ect  Light  1st  us.  L908  ms 

Cons,.,  5a iv.'4  m.s 

Boston  ,fe  Lowell  4s 19 

Boston  <i  Ma»ne44s 1944  j-j 

Boston  Ternlnal  1st  ;>s-s.  19  i .   ,    \ 
Bur  .v  Mo  Kiv  ox  Os LUIS  J-J 

Noil  exempt  6s 19  Is  J-J 

MUKin,,  mint  4* L910  j-j 

duit-e.c  Huston  Latvia 1 '. •  1 7  A-o 

Cedar  impj»  Mo  K  lei  7a. 1916  M-N 

2d  fa 1909  J-D 

Ceu;  Verm  I  1st  g  4s..  May  1920  i^-i 
0  h  <v:  w  lowa  Div  Lai  6s.  191.'  \  o 

Iowa  Div  Lai 4a 1919  A-O 

Debenture  5s 

Deiiv<  l  fc.xlen  -is 

N      raaka  Kxteu  4s  .. 
-  W  a  i  4s 

I  i.uio'.s  l>ir  3  4s 

Joint  bom  1.4  See  (.it  Nort 
Jluc  jc  Hy  .v-  stk  Yds  5s 

Coll  unsl  relumiiug  t  4S 
CH  Mil  A  St  p  Hub  I 
Ch  If  *  St  1J  Wis  V  div  Us 
ChiCiO  No  Alien  1st  mi  5s 
Chic  *  \V  Midi  nen  5s... 
Cuiicora  A  Mud;  cons  in.. 
Conn  A  Pass  It  lot  k  4s... 

Current  JKiver  1st  5s 

Det  Gr  Rap  cte  W  1st  4s... 
Dominion  Coal  1st  s  t  6s. 
ETilctiburx  os 

4S 

Frrmi  ki kits  Mo  V  1st  ba.. 

Unst.-iniin.-i  1st  t'.s 

G  t  .\  or   C  B  da  W  coll  tr  4s 

Registered  4s 


/VIM 

I-  riitau 
J  u  n^  8 I 


Hia  .(.<- 

B8      Sale 

BO     Sale 


L913 
19  aa 
1921 
L921 
1949 
hern 
11*15 
L940 
1920 
192n 

1931 

1 92 1 
192U 
1943 
1927 

1940 


M-N 
FA 
Vl-N 
M-s 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-l) 
A-O 
A-O 
Ad 
1940M-K 
1908  M  K 
1915 M-8 
l!'-7  Jt-S 

19; .  a  o 

k-O 
1921  v^-J 


'.an 

i.aM  salt 


i   -; 

- 


Low        -WiyA 
US 
794 

'      S       .1    lie'. 

;n  i     Mar'06 

Mnv'.i, 
86  ',  ,1 


106 


100     Sale 
04 


101 


92       82-V 
9134 


lln 
10] 
114 

1124 

lii.;i, 

ioa 

99«s 
LOO 
l  234 
in  V 

84 
109 

T1004 

1024 
874 

90  •. 

LOO 

95 

122 

126 

'7", 
loo  4 

09 
1124 
104 

89 
loo 

98 

1084 

loo 

131^ 

140 

014 

904 


Sep 

Mar 

.l.lll 

Apr 
Sap 

i  irt 

J'lle 
Nov4 

J'l.V 

J'ne' 

May' 
May' 

May' 

Apr ' 

J'ne 
May' 
May' 


?5 


101 
Feb'U  i 

Apr'(>6 
Feo'05 
Apr '07 
iOO^ 
Mar'Ol 
Jan '03 
Nov'oo 
Miir'oT 
Jan  'U , 

Apr'07 

a  pi  '06 
May'07 
Nov'00 
Apr  '05 
92  "j 
J'ne'07 


Sang* 
January 


Iahc    H\gh 

I     08   , 
To        i'i>4 

Asa   •-.. 


96»4  M"i-i. 

' 


lob'i  L07  >« 


83 


'.•ii 


,IM,'. 
HOfl    B 

98       99% 

97  »s    97  "j 

90'g    91 H 

100      102 1-, 
94  ^    96 


97  Hi  100 

100  V,  102 

99       99 


89        0i> 

100      100 

95        98 


100      100 


»8^i     97 » 
0O?8    90 


ill* 

BOSTON  STOCK  ttXCH'OE 

W'BKK  KMUNii  Jl'NlfiaO] 


riliuoia  steel  deben 
.N..M  i -mix ai t  rteben  i«    .  101  .■ 

Ill  i':lll.s,V  .-M<ill\    (    l  si    7a.    I  U  l 

Kan  c  OUn  .<r  >pr  l  »1 
Kan  CFt  8  &  huii  i  ■ 

Kan  C  Ft  SOOtt  a    M  98 

Kan  C  U  A   B  ten  4« 1984 

Assented  Income  5s. . 
Kan  8  o.  M  i;>  a  Br  Lai  5sl929 
Maine  Cent  eons  Lai  7a.  ..191 

ions  1st    Is 

tfarq  Hongh*  out  lat  88.1925 
.\ie mean  Central  con-i  is. .  191  : 

1st  eons  mo  :>s Jan  L939 

■.  1 1  eon.s  ino  .-is Jan  1939 

MicliTeleplst  5e L917 

.Miujie  Gvn  Kloo  con  k  5s  L929 

.New  Kiik  Cot   Vain  6a 10'Jli 

New  Kuf.-  Telepli  08 loos 

6e  1915 

.■>« L916 

N  ew  Kii^lamt  oons  k  5s...  1945 
Hoaton  Term  1st  4s 1939 

\   N    N  11  A  11  eon  del)  3^8195.. 

Old  Colony  Kiild  4a 1924 

Oreg  Ky  <fc  Nav  con  K4s..l94t> 

Oreg  Sh  Lino  1st  g  Gs 1922 

Eteanb  Valley  1st  h  I6a...l9i9 

Hntlanil  1st  con  gen  4  "28.1941 

Kutlaml-Cauailian  1st  4a  1949 

SnvnuiiahKlec  lat  cons  58.1 952 

Seattle  Elec  let  g  5s 1930 

1'erro  Haute  Kiec  k  os 1929 

Torrlngton  lat  g  5s j.1918 

Union  Pac  RK&  1  gr  g  4s.  1947 

1st  lien  conv  4« 1911 

United  Fruit.convgen  6s.l91 1 
U  S  Steel  Corp  10-4)0  yr  5s.  19o3 
West  End  Street  Ky  4s..  ..1915 

Gold  4^8 1914 

Gola  deoenture48 1910 

Gold  43.... 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4ejL949 
Wisconsin  Valley  lsi.  7s..  1909 


irtoe 
~  J-       Friday 
<  ^      J  a  in  .'  I 


J.J 

A  0 
V  o 
A   O 

J  D 
MS 
MS 
M  S 
\  O 
A" 
A  0 
A-o 
.1    J 

Ply 

.i'-'j' 
j.,1 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
FA 
J.I) 
FA 
J-J 


hid        .<.. . 


J 
.i 
j-J 

FA 
J-J 
MS 
J-J 
M-N 
MS 
M-N 
F-A 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


H8     LIS 


79  «v 


90        97 


102 


ibi^iba" 


109      110 
"Vti"  "98" 


96        98 

90        98 

91  >v 


1  <i  1  saU 


3 


;  .... 
LiiOTg 

*  — 

I  1 1    '  '-I 

1  15 
9  I  K| 

90 

9   ' 

UH  'i 
lis 

17'4 


Jh,/h 

1  Ii  1   '0| 

May'07 

No>  '1  6 



Mar'Ol 
May't»7 
Nov'OO 

b<  p  '11. 
M  .-.  'ii  i 

1 1.  1  '01 


lllli'dl 

96     .1'im'ii; 
LOo     Mar'o7 

KIO1*  Jan '07 


103»« 
L01 H 

1121-«6. 

L02 

107  4 
102 

98  4 
101  Sj 

97 
09  4 

1[ior>< 

11  2 'j 

•J95>9 

100  'a 

mi»4 

102-Vj 

99  -a 

91 

H94  4 
109  "8 


May'07 
Sep  '06 
Jan  '06 
Mar'Otl 
Mny'O' 
Not'08 
Mai '02 
May'00 

,1'IM      II 

Apr'07 
Nov'08 
May'07 

Apr'OO 
Apr '07 
May'07 
Jan  '07 
Apr'O, 
Jan  '08 
May'07 

91 
Sep  '05 
Aug'06 


Hang* 

■1  'i  1 


l.uit/     WiyA 


io!l\ 


' 

99     101 


7ft  U    85  >9 


96       I00l» 

:  ;i  s  mil 
loouioo1* 


10634 


ro2     103 


101  4106 
97        97 

movi'io] 


10  7      1  12  '4 
94     1  ■-.<:< ', 
100  4100  4 
101:'«  102 

"994  ib"04 
91 


aotk — Buyer  pays  accrued  interest  in  addition  10  the  purchase  price  tor  all  Boston  Bonds.     ■  No  price  Friday;  latest  bid  and  aaKed.      11  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


"hnro  l*ricei« — Not  I'er  Centum  1'ricen 


esaluriiti  u 
Jiu.e  lo 


Ul  'I 

June  1  7 


90  •»    90  4 


»«4    48»« 


•-. 
1 
■ 

23 

49»4s  5"lie 
•4"        41 
•40        41 
•57       674 

90»4     91^ 


9 

-- 

60-4 
1 

4" 

e'le 

23 


90S     90", 


11 


li 


•4-4    483« 

3634    S0°« 

9  4      94 


19-, 

8 
SI 

I 

59-'4 
•3^-a 

' 
23 

4»*ie 

*lo 

•40 

-57 
90  Si 


19S 

8 
81 
614 

1 
507b 
40 

- 

33 

- 

41 
41 
574 
90=8 


'Jlieniuiu 
Jujic  18 


Wt   nestia% 

June  19 


90  4    90»4 


'10 '4 


•4s  4    4834 

'37        37S 

9=8       9^ 


8 
814 
61  '4 
1 
59"la 
•39*4 
- 
23 
49'4« 
•40 

■3JJ4 
63 
91 


8 
814 
6;J4 

1 

604 

40 

8 
-      - 
M:ia 
41 
40  4 

53 
934 


90       9o  s 
............ 


•4*4    4S»4 

•37  4    37^4 

9  4       934 


•7J4  8 
81^8  82 
604    6076 


59->8  (i'.ij4 

39-4  39  '4 

84 

24  24*8 

49  S-  50*8 

•40  41 

•39  4  40  4 

58  6S 

92  92  78 


l  nursaau 
June  20 


•90 


'iOSi    11 


48  4    48 S 
37        37 
9=8       9ss 


•7->4       8 
814    81"v 
•61       6i 


59-''8 

40 
8 

24 

60 
•40 
"40 


59', 
40 

8  4 
214 
50  <>8 
41 
41 


i.84    584 
93        94 


fria.au 
June  J I 


•79 
90 
•13 
■25 
•11 


81 

90S 

15 

30 

114 


ACTIVE  8TOCK.S 

( hor  Bonds  and  inactive 
Stocks  see  below) 


•484 

49 

37 

37 

9  4 

9  '-, 

•4 

6 

•19 

21 

•7»4 

- 

81 

si 

61 

61  4 

•1 

14 

594 

59  \ 

•10 

40  4 

84 

83i« 

23*4 

24  ■, 

49«,« 

50>, « 

•40 

41 

*40 

41 

58  4 

58--V 

9J4 

94 

•26 

30 

lillll  IIMOII- 

Con.  Gas  El.  L.  &  Pow.100 
Do     ptei 100 

Northern  Genual 50 

Sjeaboard  (new) loo 

Do     2d  pref 100 

United  Ry  &  Electric   60 

Philadelphia 

American  Railways....   50 

Cambria  Steel 50 

Electric  Co  of  America  10 

t.en  Asphalt  tr  ctls 100 

Do     prat  tr  ctts liio 

I^ake  Superior  Corp 100 

L.emgli  C  <fc  Navtrctts.  60 

L<ehi4?li  Valley 50 

MarsdenUo 100 

Pennsylvania  Kit 50 

u!nladelp'aCo(Pitub).  5t' 
I'hrlauelplua  Electnct.  25 
Phila  Rapid  Transits. .   50 

Heading 50 

Do    1st  pret 50 

Do    2dpiet 50 

Union  Tracton 50 

United  Gas  luipt 50 

Wel.sbaeh  Co 100 


Sates 
01    thi 

Week 
shares 


300 


6 

364 
666 


140 

lib 

30s 

789 

1,125 

1,572 

130 

4,300 

16.132 

4 1,93  1 


ul, 

16,819 


Jiange  lor  Year 

iyu? 


\l£ange  lor  J^revlous 
Year  (lHUti) 


Lowest 


Hiqliesi 


33  4  Jan  1 .". 
80  May29 
86  Marll 
194  B"eb26 
35  Mar  15 
104Marl2 


484  J'ne20 
32  '4  Marl4 

878Miir:l 

4  May  li- 
nt    May21 

634  May20 
78  -Marll 
67     Mari4 

1  Apr  6 
584Mar26 
394  J'noll 

7  4  Mar.  4 
154  Max27 
45»4  Mar25 
40  .\la}24 
39  J'ne  5 
63  MarU 
80S  Marl 4 
25     M^uy2, 


35  Jim  9 
85  jau  10 
97  Jan  26 
23  4  Jan  7 
48  Jan  7 
14     Apr  10 


51 

47% 

y\% 

8 

36 

16 

103 

7*4 

2  4 

70ii18 

48-4 

526  4 

«'.!'. 

45-4 

47 

60»8 

964 

30 


Jan  2 
Jan  24 
Jan  14 
Jan  25 
Jan  25 
Jan  8 
Jan  7 
Jan  5 
Jan  7 
Jan  8 
Jan  4 
Apt  4 
May  ii 
Jan  7 
Jan  14 
Jau  14 
Jan  22 
J  an  5 
KeblS 


Lowest 

354  Dec 

80 

Oct 

97 

J'ly 

22 

Dec 

48 

Dei- 

13 

Dec 

50^ 

4  Sep 

3034  Jan 

1  1 

.Mm 

6 

Nov 

31 

Out 

14  4  Nov 

100 

Dec 

65 

Ma] 

i716Oct 

Ol-'s  J'ly 

47 

Apr 

8 

8  Dec 

cl9 

4  Dec 

66 

4  M'» 

43- 

B  Apr 

14 

8  Jla? 

8  Dei 

5  3 

U81  SMni 

2  5 

Dee 

41  J'ne 
90  J'ne 
1114  I'tc 
32  Jau 
62  S  J  an 
19     Jan 


51  Jan 
394  Nov 
12 4  Nov 

14  .Ian 
48  Jan 
23"4  Jan 

IIS      J  :xu 

B6  J'ne 
3lsie  Jan 
73l:Lis  Jan 
06  1  ■   Mar 

9Ji,i  Oct 
$31  '4  Jan 

83  Jan 
47i6io  Jan 

51     Jau 

63  Aug 
101      Feb 

32      Mar 


Plll!.AHk.l.l'lllA 


hiix 


luueuve  "Kicks 

Alleul-eiiy  Val  ]>rel 51 

Amel  lean  t.'emeut. . 

Amei    PipeMfg loe 

lieu  Telephone 5o 

Cait.br. a  J.  on 50 

•  Central  Coal  on  CoKe.  LOO 
Cons,.;  Tea*  ol  K  J... lot 
DiainuU'.  ^l.ue  steel..  iO 

Prelerien  ll 

Eaotoh  con  t-lectric  «.5o 

Klec  Storage  isatt loo 

Preferred loo 

Ft  Wayne  aYW  V 100 

uetmai. lort-u  Pas« 01 

Indian. t polls  .St loo 

Indiana  Union  ir 100 

Insurance  co  ot  N  A..  10 
[nterSm  Pow «k Coam.50 
Keystone  Telephone  ..5b 

i-referrei; 60 

Keys  to  ue  WatchCase.H  '0 

Lit  BrutiK-rH lo 

Little  Schuylkill 00 

M'.nelurli  «fc  schuyl  H..50 
N   H men  I ron  <fc   s»eel   " 

Northern  Central 5o 

Norrli   I'euu«yivaula..5o 

feniisyivama  salt 50 

Pennsylvania  steel. .100 

1  ;  etei  ma loo 

Plilla  Cod'.ttnj  pref...50 
i'l.n  German <ft  Xorna.50 

I  ruction 50 

.1  c  ral In 

I  rou  dc  SI. 

10 

Prefei  red  

L  inon  ii  ol  li/il 101 

t'n.te..  -N  J    ".  1.  del   ..  I  Oil 
Unit  Trac  Pici  ^  pn 
.s  u  aril  ^  Iroud   >teel.ll 
>Vest  .1  r-i  i  cic   -rn  801.51  1 
*s  estmureiain!  1  oaJ 
WiUe-  uaa 4fc   Bier. .10% 


ASK 


51 
474 


43 






21 



7 

8 
32 

62 
43 


61 




94 

1014 



loo 

43 
151 

92  S 

44 

984 

'-'■^ 



14*1 

i4»4 

'"ii". 

5J 

lilil.  \l)!.l    I'll  I    \ 


Bonds 

Al  Val  E  ext  7e  1910  A-O 
Alt  ALVElec  4  48'33.F-A 
Am  l'.yscouv  5s  1911. J-D 
Atl  City  1st  5sg'19.M-N 
Balls  Ter  1st  5h  1926.  J-D 
Berft&EKrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choc<&  Me  1st  5s  1949  J-J 
Ch  Ok  .to  gen  5b '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracofNJ  1st  5s. '33 
E&  A  1st  51  5s  1929  M-N 
Elec  <fc  Peo  Tr  stk  tr  cWs 
fcq  II  Gas-Llstg5s  1928 
H  &  B  Top  con  5s  '25  A-o 
Indianapolis  Ry  4s.  1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  44s  T4.Q-I 

Kits  4s  g 1914. W-F 

Geu  M  4  4s  g.l924.u,-I- 
Deli  V  C  1st  6s  g  '33..  J -J 
Leh  V ext 4s  1st  194s. J  -D 

2d  7s  l'Jlo M-s 

Consol  6s   1923 J-D 

Annuity  6a J-l» 

Gen  cons  48  2003. M-N 
Leh  V  Tran  con  4s '35 J-D 
NewConGas58l948J.il 
Newark  Pass  eon  5s  1930 
NY  Pink  No  lat  4a '89  J  J 
Income  4s  1939..  M.N 
No01uoTr:iccon.risT9.J-J 
Fenn  ibu  6s  r  1910..  Var 
Consol  5s  r  1919. ..Vai 
Peun  <k  Mil  Steel  con  ijn 
Pa  <fc  N  Y  Can  5s  '39.  A  O 

Con  4s  1939 A-O 

Peuu  Bteel  1  at  6a  17  M  -N 
People's  1  r  1  r  certl  4s  '43 
I'  I  '..  :  L9  M-S 

(jond;  COItl  5a  1951  M-N 
Phil  1.  rust  ctfa. 

Trum  certll  -  4i 

P  <k  t-.  get)  il  6  K   20. A-O 
Gen  M  4a  \e  1920.. AdbO 


Bid 

ASIC 

98 

98 
99 

105 

104 
108*" 

lux 

117J4 

109 

93 

107 
106 

85 

62'« 

93S 
OJS 

110-3 

149" 

110 
118 
I60 
94  S 





105 

118  4 



9  9 

10*  S 

96  S 
99 '4 
694 


B     , 
loo 
69  4 


PHILADELPHIA 


1'h  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

UonM  6s  g  1911. ...J-D 
Ex  Imp  M4»  g  '47.A-G 
Terminal  5sgl941.y-F' 
P  W  &  B  col  tr  4s  '21.  J  -J 
Portland  Ry  1st  5s  1930. 
Koch  Ry<fc  1.  eon  6s  '54J  -J 
U  Trac  Ind  gen  5s'19.J-J 
I'n  Rys  Tr  ctls  4s'49j<&J 
United  Rys  Inv  1st  coll  tr 

sfis  I926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  I  6s  1930. J -D 
Wlks-B  G<tE  cou58'55J-J 

KAI.I'I  Mtll.-I-. 

lnnetivc  Stocks 

Ala  Cons  Coal&  Iron.  100 

Prel loo 

Atlanta »t  Charlotte. .100 
Atlau  Coast  Line  RR  ion 
At  la.n  Coast  L  (Conu)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp...5o 

Preferred 5o 

Georgia  Sou  <fc  Fla...lou 

1st  prel 100 

2d  prel lCMi 

G-BS  Brewing loo 

KoimIs 

Anacostla<fc  i'ot5s 

All  6c  Ch  lst7...1907  JJ 
Allan  C  L  RU4sl952M-S 
Atl  Coast  L(Cl)otfs5s  J-D 

Ctls  of  indent  4s J-J 

6-20  yr  4s  1925 J-J 

HaltCPass  lsl6s'll  M-aN 
Halt  Fundg  5s.  1916  M-N 

BLscJiaoge  84a  1 980  J-J 

Bah  Ac  1'  1  si  (,!,  m  I'll  A-O 

Bait  Trac  1st  6a. .'29  M-Ji 

No  Bait  Divas  1942  J   D 
Cent'l  Kycoo5slU32  M.N 

Kit  A  Imp  .....1932  M  s 
Ch»sC"ityHy  1m  5s  "zaJ -J 


Bia 


Hi 

1084 

105 

ill" 

98 

iou" 

"80S 
74  \ 

"7*6" 


so 


95 

225 
87 


30 

'2S 
75 
4 

99  S 


107 
103 


Asic 


118 

no 

106 


loo 
102" 

97 

81 4 

75 
110', 

71»4 


«J 


97 

23, 
92 


Oo 

80 

5 

100 


95  s 

104 

lob 

77 

32 

77 

-2 

lul 

101  S 

LOO 

loos 

11,7 

L09 

1  10 

115 

107 

109 

104 


..'.l.i  :     lOi... 


Chas  Ry  G  ifc  El  5s  '99  M-S 
Char!  CA-  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City <fc Sub  lsi  6s. .'22  J-D 
City*  Sulh  Wasilsl  5s'4» 
Coal  <fc  I  Ry  1  st  5s  '.'OF- A 
Col<fcGrnv  Lat 6a  1910J-.) 
Consul  Gas  6s...  1910  J  -D 

6s 1939  J-D 

Oait  Ala  1st  oou  5s  '45 J -J 
Ga  Car  it  N  1  st  5s  g  "29  J-J 
Georgia  P  lat  6a.. .'22  J-J 
GaSodfc  F'lalstSs  1945JJ 
G-B-S  Brew  J-4s  1951. M-s 

2d  lneoine  5s  1951  M-N 
Kuoxv  Trac  lat  6a  '28A-0 
LakeK  El  lsXgu5s'42M-s 
Ml  inplus  St  1st  5s'45  J-J 
.\lei>n  A'aali)lat5s'26FA 
Ml  Vei  Cot  Duck  1st  5s. 
N pt  N.tO  P  1st  5s'38  -M-N 

General  5s 194 1  M-S 

Norfolk  St  lsi  5s '14.. J -J 
North  Cent  1  S*  1925  A-O 

series  A  5s  1920 j-j 

Series  H  ;'vs   1926    ...J-J 

Put  Un  Trae  5s  1997  .J  J 
i'oto  Val  1st  5s  1941  ...i-.; 
Sav  1  la, t  West  6a '34  a  o 
Seaboard  a  D4s  I960  A  1 1 

.-.eaO  <fc  Koau  5s  1926. J  .1 
Sooth  Hoiiinl  Ihi  ,,s..  A  (J 
UEI  LAP  lsl44r'29  M.N 

Un  By  A  Kl  1st  is'l'JM.s 

I  in  -nine  -Is  1949 1    D 

I-  milling   6l  l9io ID 

hi  Midland  ■- 

J.l  series  6«  L911...M  8 
3d    sei  h-h  Oh    1910.  ,M   s 

4ih  aei  ■;  i  5a  1921  M  t 

..;  ll  sel  i,  .M-s 

v.i  (Bute)  .;h  ne»  '32. j  -J 

Fund  debt  2-3s  1991.  J  J 
W.-m|  .N  C  eon  6s  1914  J  .1 

WeaVaCAP  Isi6g'li  J  .. 
Wtl  «fc  We.id  .',»..  1986  J 


tin. 


9  i  s 
105 

]  05  4 
1014 

100  s 

no 

104  4 
109 

1  04  S 

105  s 
112 
10.S 

104 
loo 


107 
79  4 
90 

105" 
104 

no 

ll'.l 
107 
los 
100 

I  01) 

L08 

M 
Bo 
50 

Hi:, 
104 
104 
Hi  , 

00 

90 

LO  ■ 

105   . 
111'. 


Ask 


921 


107 

192 

1014 

113 

105 

1  10 

105 

iOo4 

117 

lo9 
62  4 
21  4 

105 


109 
SO 


107 


110  4 


71 


lo9 

89 

H5 

604 

79 


107 


107 
106 
114 


•  Bio  and  iskud  pri:  e8;  no  said  on  Ltiis  day.     |  Jtx-rlgUU.      i  »7.60  panL      t  »15  paud.     |  te)  unit      i  *.i ,  pain.       a  Reoeipls.       ti  »26  psJO.       e  »30  paid. 
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Itttfjesirajetit  and  Railroad  Itttelltgencje. 


RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


liOADS. 


Ala  Great  Southern 
Ala  N  O  &  Tex  Pac. 

N  o  &  N  Bast... 

Ala  &  Vlcksburg. 

Vlcksburg  Sn  &  P 
Ala  Tenn  &  North. . 
k  Atch  Top  &  S  Fe. 

Atlanta  &  ('had 

Atlan  lilrm  &  Atl'c. 
Atlantic  Coast   Line 

Baltimore  &  Ohio. . 
Bangor  &  Aroostook 
Bi  Uefonte Central.. 
BrldgetD  &  SaiK  illy 
liuir  Roch  &  Pitts.. 

Buffalo  &  Su.s<i 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia.. 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chcstcrlield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  Ind  &  Southern 
Chic  Mllw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &0. 
Chic  Term  Tran  RR 
Cln  NO  &  Texas  Pac 
Clnclnnat1  Northern 
Clcv  Cln  Chic  &  St  L 
Corolado  Midland.. 
hCol  &  South  Sys-_ 
Col  Kewb  &  Laur__ 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Denver  &  Rio  Gr 

Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  So  Shore  &  Atl. 

Erie _ 

Evansville  &  Ter  H 
FatrchUd  &  N  E... 
Fonda  Johnst&Glov 

Georgia  RR 

Georgia  South  &  Fla 
Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Mllw 

Canada  Atlantic- 
Great  N  ort  h  trn 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Inter  &  Great  North 
alnteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Binning.  . 
Manlstee  &  No  East 

Manistique 

Maryland  &  Penn.. 
a  Mexican.  Central.. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt_. 

Central  Branch.. 

Total.. 

6  Mobile  Jack  &  K  C 
Mobile   &   Ohio 
Nashv  Chatt  &  St  L 
a  Nat  RR  of  Mex.. 

Hidalgo  &  N  E__ 

Nev-Cal  Oregon 

N>  vada  Central 

N  V  Chic  &  St  Louis 
N  Y  Ont  &  Western 


Latest  Gross  Earnings. 


Week  or 
Month. 


— See  Sout 

4th  wkMay 
4th  wkMay 
lih  w  kMay 
March  .. 
April  ... 

March 

April  ... 
April  ... 
May  ... 
April  ... 
May     ... 

April 

2d  wk  June 
April  ... 
2d  wk  June 
2d  wk  June 
2d  wk  June 
April  ... 
2d  wk  June 
April  ... 
March  ._ 
April  ... 
2d  wk  June 
2d  wk  June 
— See  New 

April 

April 

April 

4th  wkMay 
— See  Sout 
— See  New 
— See  New 

April 

2d  wk  June 
April  ... 
March  .  _ 

April 

April 

2d  wk  June 
2d  wk  June 
1st  wkJune 
2d  wk  June 

April 

— See  Rock 

April 

April 

April 

— See  Sout 
2d  wk  June 
1st  wkJune 
1st  wkJune 
1st  wkJune 

May 

May 

May 

1st  wkJune 
April  ... 

May 

2d  wk  June 
2d  wk  June 
2d  wk  June 
April  ... 

May 

— See  New 
— See  New 

April 

April 

April 

April 

2d  wk  June 

Maj" 

March  .. 
May  ... 
April  ... 

\pril 

2d  wk  June 
4th  wkMay 
4th  wkMay 
— See  New 
2d  wk  June 
2d  w-k  June 
2d  wk  June 
2d  wk  June 
2d  wk  June 
2d  wk  June 
2d  wk  June 
December 
— See  Sout 

April 

1st  wkJune 
1st  wkJune 

May    

April 

— See  New 
April 


Previous 
Year. 


hern  Rail 


117.838 

58.537 

52,274 

3.877 

8,429,356 

378,279 

148, 758 

2,444,4(1!) 

7,370,840 

296,905 

5.502 

3,439 

222,090 

168,127 

224,300 

1,542,000 

214,400 

2,335,095 

3,245 

2,209,621 

7,498 

996,079 

169,164 

117,622 

York  ( len 

4,095,664 

5,410,595 

1,133,144 

45,513 

hern      Ra 

York  Cen 

York  Cen 

183,338 

258,005 

26,375 

69,114 

18,892 

41,468 

465,800 

25,833 

82,171 

74,386 

4,671,405 

Island  S 

1,674 

66,620 

224,480 

hern  Rail 

907,376 

112,148 

25,228 

36,114 

5,407,702 

231,840 

5,639,542 

54,591 

613  ,233 

4,835,104 

128,000 

130,821 

58,503 

219,139 

866,467 

York  Cen 

York  Cen 

3.069,581 

57,500 

Inc.  99, 

120,264 

920,435 

11,221 

4  4,654 

7,795 

34,217 

2,920,901 

173,743 

196,300 

39,826 

York  Cen 

15,399, 

77,393 

260,5621 

174, 3H4 

884,000 

27,000 

911,000 

139,700 

hern  Rail 

1  130,479 

300,246 

20,880 

24,723 

9,959 

York  Cen 

707,503 


way. 

110,768 

51,695 

54,293 

3,830 

6,746.879 

379,921 

101.934 

2,159,462 

6,817,034 

242,225 

4,395 

3,271 

114,611 

97,908 

138,900 

1,199,000 

183,100 

1,306.867 

2,793 

2,005.871 

4,582 

771,398 

169,641 

110,118 

tral. 

4,343,801 

5,148,018 

956,842 

46,294 

llway 

tral. 

tral. 

154,961 

221,899 

21,989 

56,651 

15,032 

26,980 

401,200 

23,353 

75,207 

63,944 

3,517,262 

ystem. 

1,328 

50,621 

237,046 

way. 

808,783 

91,943 

24,541 

39,579 

4  158,354 

222,669 

4,381,023 

48,414 

385,145 

4,258,071 

121,000 

128,602 

56,981 

153,001 

765,652 

tral. 

tral. 

1,817,144 

43,694 

860 

96,416 

848,515 

12,923 

44,060 

13,693 

31,765 

2.500,372 

174,607 

204,500 

36,481 

tral. 

11,199 

73,697 

208,943 

372,399 

773,000 

35,000 

808,000 

92,084 

w  a  v . 

964,619 

269,672 

24,100 

20,520 

9,664 

tral. 

343,017 


July   1  to  Latest  Date 


Current 
Year. 


2,087,223 

1,454,410 

1,507.161 

35,770 

77.432.tl0 

3,217. 92 

1,307,500 

22,401,746 

75,047,836 

2,674,917 

54,048 

38,953 

8,181  ,.".17 

1,514,391 

6,962,400 

68,447,677 

11,718,463 

21.784,664 

158,675 

20,975,238 

40,128 

10,773.188 

9,034,000 

5,702,825 

50,742,857 

57,123,091 

11,831,053 

1,56«,091 


2.056,345 

12,755,132 

270,912 

595,678 

182,828 

403,529 

20,202,466 

1,242,517 

3,994,438 

3,150,932 

44,134,214 

15,405 

643,463 

2.573,716 

41,621,980 
5,631,151 
1,656,105 
1,818.550 

48,259,568 
2,522,372 

50,781,940 
2,333,431 
5,563,460 

51,700,738 
8,256,380 
6,846,420 
3,019,860 
1,931,752 
8,414,454 


29,500,445 
474,185 
Inc.813 
983,910 

46,010,498 
152,756 

71~523 

297,627 

25,496  125 

8,025,350 

6,905,900 

1,179,531 

753,480 
3,661,111 
12.136,772 
24,960,028 
44,774,752 
1,561,322 
46,336,074 
743,921 

10,002,364 

15,079,597 

950,302 

241,470 

66,639 

6,781,045 


Previous 
Year. 


2,737 

1,271 

1,188 

24 

67.031 

3,111 

915 

20,464 

70,819 

2,066 

53 

38 

7,507 

1,300 

5,224 

58,594 

10,936 

20,033 

131 

20,210 

29 

9.852 

8,411 

5,634 


,476 
,692 
,976 
,440 
,712 
,390 
,008 
,632 
,244 
,080 
,721 
,006 
,480 
,233 
,200 
404 
074 
,507 
,632 
,089 
,376 
,416 
,720 
,619 


46,309,078 

52,585,872 

10,904.888 

1,580,435 


1,777,577 
11,142,032 
246.351 
505.373 
170,173 
373,031 
18,683,680 
1,096,217 
3,852,988 
2,903,114 
41,39S,166 

19,278 

587,286 

2,420,212 

37,683,847 
5.024,246 
1.467,865 
1,819,659 

45,082,093 
2,503,762 

47,585,855 
2,002,197 
5,439,405 

47,330,016 
8,489,321 
6,085,117 
2,828,565 
1.783.237 
7,090,909 


27,198.658 
430.478 

623 

851,156 

41,024,962 
152,177 

87~,750 

301,773 

23,315,445 

6.985,007 

6,060,300 

1,116.601 

705,497 

3,547,107 

10,  927,  202 

20,229,391 

40,048,538 

1,809,313 

42,457,851 

406, 175 

8.997,202 
13.202,300 


207,260 
46,582 

6,008,174 


ROADS. 


Latest  Gross  Earnings. 


Week  or 
Month. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chfe  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie  Mav 

Rutland May 

N  Y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern  Central.. 
Northern  Paclfic. 
Pacilic  Coast  Co 
d  Penn — East  P  & 

d  West  of  P  &  E. 
Peoria  &  Eastern.. 
Phila  Bait  &  Wash. 
Philadelphia  &  Erie 
Pitts  Cln  Chic  &  St  L 
Pitts  &  Lake  Erie 
Raleigh  &  Southport 
Reading  Railway.. 
Coal  &  Iron  Co 
Total  both  cos. 

Rich  Fred  &  Pot 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  San  Fran 

;  Evansv  &  Ter  H 

Total  of  all  lines. 

Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line.. 

Sierra   Railway 

Southern  Indiana.  . 
c  Southern  Pac  Co.. 
Southern  Railway.. 
Mobile  &  Ohio... 
Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  *  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tombigbee  Valley. . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash ■. 

Western  Maryland. 
West  Jersey  &  Sea. 
Wheel  &  Lake  Erie. 
Wlsconsln  Central. _ 
Wrightsv  &  Tennille 
Yazoo  &  Miss  Valley 


May 
May 
May 
May 
May 
May 
May 
May- 


May    

April 

April 

April 

May    

.April 

April 

April 

— See  New 

April 

February  . 

April 

— See  New 

March 

April 

-  April 

April 

April 

March 

2d  wk  June 

April 

April 

April 

April 

— See  New 

April 

— See  Rock 
2d  wk  June 

March 

May 

May 

April 

2d  wk  June 
2d  wk  June 
1st  wkJune 
1st  wkJune 

May 

1st  wkJune 
2d  wk  June 

April 

April 

2d  wk  June 
2d  wk  June 

March 

May 

April 

May 

2d  wk  June 
2d  wk  June 

April 

2d  wk  June 

April 

April 

May 


Current 
Year. 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manistique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Krie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Pain—  East  of  Pitts  &  Erie... 

d  West  of  Pittsburgh  &  Erie.. 

Phila  Baltimore  &  Washington. 

Philadelphia  &  Erie 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacllic 

West  Jersey  &  Seashore 


8,418,605 
3,77o.';';'i 

415,449 

244,806 

2,371,460 

2.202  469 

253,430 

86,263 

1,300,193 

272,168 

891,002 

276,118 

2,681,219 

1,101,102 

6,404,777 

631,705 

13370388 

Inc.  1,29 

York  Cen 

1,435,773 

595,663 

2,747,674 

York  Cen 

10,624 

3,998,069 

4,121,379 

8,119,448 

197,126 

57,198 

11,633 

5,030,048 

4,340,007 

190,512 

9,560,568 

York  Cen 

136,325 

Island  Sy 

179,820 

1,615  557 

34,094 

128.793 

10334295 

1,057,224 

196,345 

173,201 

73,954 

174,099 

21,152 

262,646 

8,469 

408,169 

31,064 

80,957 

6,502 

91,418 

6,287,988 

94,709 

603,610 

125,260 

389,114 

147,066 

667,042 

17,039 

697,333 


Previous 
Year. 


7.250.241 
3,652,111 

400,445 

168,549 

2,099,087 

1  ,989  063 

237,574 

80,303 

1,314.532 

227,120 

844, 230 

185.500 

2,408,442 

722,602 

5,469,545 

479,460 

10249188 

7,400 

tral. 

1.235.473 

543,723 

2,267,892 

tral. 

0,048 

2,461,844 

1,074,565 

3.536,409 

166,038 

48,300 

11,371 

3,800,204 

3,147.838 

159.705 

7,107.747 

tral 

123,441 
stem. 

163,190 

1.452,601 

33,221 

95,290 

8,602,723 

973,738 

165,490 

163,542 

67,915 

164,967 

12,863 

212,212 

6,715 

205,041 

24,782 

67,164 

4,596 

57,789 

5,339,805 

95,316 

525,393 

110,698 

398,114 

88,685 

584,637 

14,862 

728,959 


July    I  to  Latst  Date. 


Current 
Year. 


87,457,177 

30.735.715 

•1, ',97, 073 

2,431,116 

25,114,299 

23,348,319 

2,773,363 

949,216 

13,089,878 

2  0  18,535 

9,415,663 

2  552.510 

25,542,391 

10,279,4811 

62,800,214 

6,015,592 

1289860701 

Inc.  6.70 

13.716.974 

5,923.797 

25,655,321 


72 

35,541 

32,010 

67,552 

1,563 

618 

578 

49.759 

41,503 

1.909 

93,172 


Preri'i-us 
Year. 


82,135  615 
37,483,066 

4  87' 

2,055,025 

23,002,410 

21,609.464 

2,857,708 

849,085 

12.471  824 
2,429,864 
8,860  188 
2.301,886 

23.J52.513 
9,123,381 
6,824,077 
5. 362. 014 

117554170 

3.600 

12,468,474 

5,807,016 

23,510,733 


904 
,645  33 
,458  27 
,103  61 
,349 
,796 
,376 
,439 
.098 


635 
174 


1,443,119 

10,074,371 
12.206.059 


Period. 


Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec 

Jan 

Jan 


to  Mch  31 
to  May  31 
to  Mch  31 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  April  30 
April  30 
April  30 
April  30 
Feb  28 
April  30 
Mch  31 
to  June  14 
to    April  30 


1,498,171 

102748811 

54,034,013 

10,218,156 

8,098,555 

3,864,951 

2,069,950 

1,170,221 

15,968,860 

74,613 

3,996,832 

1,225.818 

3,921,181 

48,420 

798,602 

62,518,034 

961,770 

26,070,427 

5,336,228 

4,399,084 

5,879,736 

6,189,622 

196,122 

8,759,172 


Current 
Year. 


378 

24 

136 

26 

3,315 

569, 

38,246 

17,798 

2,009 

1,244 

11,457, 

10,115, 

1,175, 

397, 

5,655, 

1,117, 

4.399, 

4,008, 

50,573, 

Inc. 

5.211, 

1,225, 

10,317, 

255 

7,657, 

1,340, 


46,227 
,670,065 
,995,517 
,665,582 
,377,229 
505.170 
538,281 
,135,736 
,444.736 
.816,461 
.396  934 


1,283.401 

8,589,842 
11,323,134 


5  0 


,297,318 
423.626 
,310,131 
961,953 
866,761 
525,452 
,778,777 
897,933 
510,611 
71,083 
494,073 
235,328 
946,570 
36,637 
676,179 
,107,330 
920.774 
,733,911 
,559,388 
,111,584 
,091,673 
,904,298 
179,197 
,955,083 


Previous 
Year. 


279 

964 

482 

218 

600 

180 

635135 

433  17 

642 

649 

S55 

925 

640 

250 

540 

196 

454 

727 

929 

2.6 

230 

459 

296 

266 

741 


379.921 
22,568 
133,406 
36.669 
89S.300 
537,333 
229,579 
049,799 
,122,918 
976,854 
,445,700 
,322,727 
.203  949 
3S1  503 
,687.380 
,010,067 
.094  369 
.473,627 
,607,029 
,100 

,784,536 
,175,358 
,301.521 
196.825 
,026,203 
,268,278 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

S 
8,688,049 

Inc.  or  Dec. 

% 
11.95 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

1st  week  April  (42   roads) 

S 
9.726,621 

$ 

+  1,038  572 

Month  Aug    1906  (118  roads). 

S 
179,191,945 

S 

159.S35.022 

S 

+  19.356,923 

12.11 

2d    week  April  (44  roads) 

10.329,969 

9,045.571 

+  1,284,398 

14.19 

Month  Sept    1906  (122  roads). 

1S4.551.471 

171.553,520 

+  12,997.951 

7.58 

3d    week  April  (43  roads) 

10,414.829 

9,069,733 

+  1,345,096 

14.82 

Month  Oct     1906  (119  roads). 

198,733,229 

179,405.207 

+  19,327,962 

10.77 

4th  week  April  147  loads) 

15,171,383 

12,437,852 

+  2,733,531 

21.98 

Mouth  Nov    1906  (123  roads). 

1S6  696.274 

175,727.985 

+  10,971,289 

6.24 

1st  week  May    (43  roads) 

10,161,954 

8,790  083 

+  1,371.871 

15.61 

Month  Dec     1906  (127  roads). 

184.235,505 

170.746,760 

+  13,488  826 

7.90 

2d    week  May    (41  roads) 

10,262.925 

8,858,051 

+  1,404,874 

15.74 

Month  Jan     1907  (123  roads) . 

173.212,305 

162,623,883 

+  10,588,422 

6.51 

3d    week  May    (41  roads).. 

10,326,105 

8,911,372 

+  1,414.733 

15.88 

Month  Feb     1907  (122  roads). 

162,283,992 

152,555,191 

+  9,72.8,801 

6.05 

4th  week  May    (47  roads).. 

16,473.009 

14.403.490 

+  2.069,519 

14.37 

Month  Mch    1907  (118  roads)  . 

180,539,532 

164,645,009 

+  15,894,523 

9.65 

1st  week  June  (43  roads) 

10,439,372 

9,016,905 

+  1,422,467 

15.77 

Month  April  1907  (118  roads). 

ISS.130,451 

154,894,748 

+  33,235,703 

21.45 

2d    week  June  (38  roads) 

10,303,022 

8,877,969 

+  1,515,053 

17.06   1 

Month  May    1907  (   67  roads). 

83,611,407 

72,722,063 

+  10,889,344 

14.97 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  botb 
years,  d  Covers  lines  directly  operated,  c  Includes  the  Chicago  &  Eastern  Illinois  in  both  years.  /  Includes  Evansvllle  &  Indiana  RR.  h  Include* 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  fc  Includes  In  both  years  eaxalagi 
at  Denver  Enid  <So  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott  &  Phoenix  Ry. 


June  22  1907  | 


THE  CHRONICLE. 


I  is  I 


Latest  Gross   Earnings   by   Week.  -In    the    table   which 
follows  we  sum   up  separately  the  earnings  for   the  Becond 

week  of  June.      The  table  covers  SS  roads  and  shows  17. 0< 
increase  in  tlie  aggregate  over  the  same  week  last  year. 


Second  week  of  June. 


11)07. 


1906 


Buffalo  Rochester  A  Pittsburgh 

Canadian  Northern 

Canadian   Pacific     

Central  of  Georgia   . 

Chattanooga  Southern  

Chicago  Great  Western 

Chicago  Indlanao  A  Louisville-. 

Colorado  A  Southern 

Denver  A  Rio  Grande 

Detroit  A  Mackinac 

Duiutii  South  Shore  •.•«  Atlantic. 

Grand  Trunk  of  Canada .1 

Grand  Trunk  Western 

Detroit  Grand  llav  A  Xiiiw. 

Canada  Atlantic     j ! 

International  A  Great  Northern 

Interooeanlc  of  Mexico 

Iowa   Centra]     

Louisville    A    Nashville    

Mexican    International    

Mineral   Range  

Minneapolis  A  St  Louis    - 

Minneapolis  St  Paul  A  S  S  M-  -  - 

Missouri  Kansas  A  Texas 

Missouri  Pacific  A  Iron  Mtn 

Central    I?  ranch 

Mobile   A   Ohio         

National  RH  of  Mexico 

Hidalgo  a  Northeastern 

Rio  Grande  Southern 

St   Louis  Southwestern 

Sout hern  Rallwav 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash  

Western  XI a ry laud 

Wheeling  A  Lake  Brie 


s 

222.090 

224,300 

.542. 000 

214.400 

3,245 

169,104 

117,622 

258.905 

465.800 

25,833 

74,386 

907,376 


12S.0O0 

130.821 

58,593 

920.435 

173.743 

15.399 

77.393 

260,562 

474. :(04 

884,000 

27.000 

196.345 

300,246 

20,880 

11,633 

179,820 

,057,224 

262,646 

31.064 

80,957 

603,610 

125,260 

147.060 


Increase . 


Total  (38  roads) 10,393,022 

Net  Increase  (17.06%) 


I 

1 1  i. on 
138.900 

1,199, 

183,100 

2. 703 

169,641 

110.118 

221  ,899 

401 .200 

2  3. 3,-)  3 

63,94  I 

808. 7S3 


121.000 

128. CO 2 

.".COM 

848,515 

174.607 

11,199 

73,607 

208.943 

372.300 

773.000 

35.000 

165. 400 

260,072 

24.100 

11.371 

163,190 

07:;  ,738 

212  212 

24/782 

67,164 

52. "..3  03 

110.608 

88.685 

8,877,969 


I 

108.379 
85.400 

3  1.'!,  000 

31.300 

452 


7.50  1 
37,006 

o  i. coo 

2,480 

10.442 

98,593 


7,000 

2.120 
1.612 

71,920 


4.200 

3,696 

51,619 

101  .005 

ni.ooo 


30.855 
30.574 


1,527.713 
1.515.053 


Decrease, 


GrOSS  l-Uirn'gs 

current       Previous 


177 


864 


S.000 

3,; ;h  it 


12,660 


For  the  first  week  of  June  our  final  statement  covers  \'A 
roads  and  shows  15.779c  increase  in  the  aggregate  over  the 
same  week  last  year. 


First  week   of  June. 

Previously  reported  (38  roads) 

Alabama  Great  Southern 

Cine  New  Orl  &  Texas  Pacific- 

Detroit  Toledo  &  Ironton 

Gulf  &  Ship  Island 

Texas  Central 

Total  (43  roads) 

Net  increase  (15.77  %> 


1907. 


10,034,303 

73.054 
173,201 

82.171 
54.501 
21,152 


10.439,372 


1906. 


8,648,964 
67.915 
163,542 
75.207 
48,414 
12.863 


9,016.905  1,434,802 
1,422.467 


Increase.  Decrease. 


1.397,674 

6,039 
9,659 

6,964 
6.177 
8,289 


12,335 


12,335 


Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includi  s  every  mad  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  x\-eek  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
retruns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say,  about) he 
20th  of  the  month. 

Gross  Earn'gs AV*  Earnings 

Current  Previous  Current  revious 

Year.  Year.  Year.  Year. 

Roads.                              $  J  $  S 
Ala  Gt  South — See  under  Southern  Ry.  System  below. 

Alabama  Tenn  &  North. Men            3,877  3,830  2,311  2,241 

July  1  to  Men  31 35,770  24,440  19.889  17,825 

Atch  Topeka  A  Sa  Fc.b.Apr  8.429,356  6,746.879  d3. 204.475  d2,460.805 

July  1  to  Apr  30.. 77,432  992  67,031 ,712<J28,968.049d25.495,l  1 1 

Atlanta   Blrm   4  Atl.a.-Apr       148,738  101,934  38.749  27,212 

July   1   to  Apr  30 1,307,500  915,008  319.219  235,866 

Atl  &  Chad  Air  Line,  a --Men       378.279  379.921  73,123  116,295 

Atlantic  Coast  Llne.a.-.Apr  2,444,409  2,159.462  589,725  580,3  12 

July    1   to  Apr  30 22,401.746  20,464.632  5.661.594  6.622.698 

Baltimore  A  Ohio. b .May  7.370,849  6.817.034  2, 451. coo  2,289,114 

July   1   to  .May  31 75.047,830  70,819,244  24.015.5.S5  25,525,337 

Bangor  A  Aroostook. b.. Apr       296,905  242.225  111.548  94,474 

July  1   to  Apr  30 2,674,917  2,066.989  900.147  789,010 

Bellefonte  Central. b May           5,562  4.305  2.335  849 

Jan   1   to  May  31 24,964  22,568  6,348  4,044 

Bridgeton  A  Saco  Rlv.b  Apr           3,439  3,271  630  298 

July    1   to  Apr  30 38.953  38,996  11,797  12.150 

Buffalo  Roeh    &  Pitts. b- Apr       742,476  296.486  321.448  def6.874 

July  1  to  Apr  30 6,920.260  6,950,706  2,670,291  3.029,404 

Buff  A  Susquehanna. a-Apr         168,127  97.908  40.227  20.715 

JulyltoApr30 1,514,391  1.306.233  473.512  469.654 

Canadian  Northern Apr      569,900  544,800  101,700  195,700 

July  1  to  April  30 5,659,400  4,340,900  1.427. 000  1,485,800 

Canadian   Paclfle.a Apr  6.391,561      5,401  .000     2,306,926     2,342,559 

July  1  to  Apr  30 58,462.677    50,613.404    20,368,844    18.847.600 

Central  of  Georgia. a Apr      924.299         861,120         110,820         182,060 

July  1  to  Apr  30 .10.341,113      9,671,774       2,355,158      2,751.0X0 

Central  of  New  Jersey -b- Apr  2,335,095      1,306,867      1,088,516        288,206 

July  1   to  Apr  no    21,784,664   20,033,307    lo.l  27,391      9,446,101 

Chattanooga  South. a...  Xlch          15,819            12.017  1,249  2,403 

July  1  to  Xleh  31 121,745         102,213  K.2II 

Chesapeake  A  Ohio. b. -.Apr  2,209,621      2,005,871  743,825  741.211 

July    1   to  Apr  30 20.975,238    20,210,089  7.391,871  7,988,818 

Chesterfield  A  Lane. b-.Xleh           7,498  4,582  1,284  2,462 

July  1  to  Men  31 40.128  29,876  17,501  11,790 

Chicago  fc  Alton  .a Apr       996,979  771.308  351,881  185.831 

July  1  to  Aprt.30 10,773,188  9,852,416  8,704.981  2.971 

Chicago  Gt  Western. b.. Apr      785,020  687,689  194,652  187,544 

July  1   to  Apr  30 7.991.892  7,406,561  2,191,288  2,140 

Chic  Indlanap  A  Lou. a. Apr      512,698  492,054  164.493  150,100 

July    1    to  Apr  30 4,965,220  4,911.204  1.517.510  1.673.260 

Chicago  Term  Trans,  b..  Apr       149.335  135,022  52,118  29,314 

July  1  to  Apr  30 1.424,341  1,480,990  400.007 

Cln  N  O  A  Tex  Pac — Sec  under  Southern  Ry  System  below. 

Colorado    .Midland. a Apr       183.338         154.961  89  816  20,488 

July   1   to  Apr  30 2,056,345      1,777,577         493.147         449 


year, 
i 

Apr    1.054,099 
11    153.687 


Net  learnings 

( 'urrent        Previous 


HoiUlS. 

Colorado  Sout  hern   a    . 
July  1   to  Apr  30 

Oolnm  N'ewb  &  Lau.a.-Apr  26,376 
July    1    to  Apr  30 270.012 

Copper   Range  a Xleh         69,114 

July  1   to  XI. ih  31 505.678 

Cornwall  a        Apr  18,892 

July    1    to  Apr  30    .  .         1 82.828 

Cornwall  <fc  Lebanon. b-.Apr  4  1  .  ic.s 
July  1  to  Apr  30 40:1.520 

Denver  &  Rio  Grande  b  Apr  1,717,165 
July    1   to  Apr  30 .  17,495,666 

Detroit  &  Maclnac.a---Apr  120,780 
July  1  to  Apr  30 1.077.567 

Dul  So  Shore  &  Atlan.b-Apr  276,577 
July    1  to  Apr  30 2,684.165 

Erie. a  Apr  4,671,405 


July  1  to  Apr  30... 


Year. 
I 

888,777 
9,738,796 

21 ,989 

246.351 

56,651 
505.373 

15  032 

170,173 

26,980 
373.03  1 

1,556.181 

16,201 .180 

103,869 

844,970 

237.551 

2.511.791 

3,517,262 


.44,134.214     11.398,166    1 


1,674 

15,405 

66,620 

643,463 

224,480 


1 ,328 
10,278 

50,621 
587.286 

237,046 
2.420,212 

2,532,039 


Talrchlld    &    Nor'e'n.b.  Apr 
July   1   to  Apr  30 

Tonda  Johns  &  Glov.a. Apt- 
July  1   to  Apr  30 

Georgia  RR.a- Apr 

July  1  to  Apr  30 2.573.716 

Grand  Trunk  Syst  of  Can — 

Grand  Trunk  Ry Apr  2,961.751 

July  1  to  Apr  30 27.720,068   25.211,387 

Grand  Trunk  West'n.. Apr       518,282         387,373 
July  1   to  Apr  30 5.038.393 

Detroit  Gr  Hav  &  Mil. Apr       134,315 
July  1  to  Apr  30 1.520,259 

Canada  Atlantic Apr      1 33 ,820 

July  1  to  Apr  30 1.625,181 

Gulf  &  Ship   Island.a-.Apr      231.510 
July  1  to  Apr  30. 2.068.369 

Hocking  Valley.a Apr      613,233 

July  1  to  Apr  30 5,563,460 

Illinois  Centrai.a Apr  4,741,286 

July   1   to  Apr  30 46,865,634   43,077,04; 

Interoceanlc  of  Mexico. -Apr       599.874  555,772 

July   1   to  Apr  30 5,932,878 

Iowa     Centrai.a Apr       247,306 

Julyl  to  Apr  30 -   2,641.599 

Kanawha  &  Mich. a Apr      219.139 

July    1  to  Apr  30 1,931,752 

Kansas  City  South-a.--May       866,467 
July   1   to  May  31 8,414.454 

Lehigh  Valley. b Apr  3.069,581 

July  1  to  Apr  30 29,500.445 

Lexington   &   Eastern. b- Apr         57,599 
July   1   to  Apr  30 474,185 

Long  Island.b Apr 

July   1  to  Apr  30 

Louisiana  &  Arkansas,  a -Apr 
July  1  to  Apr  30 


Year 

$ 

30. '..25  5 

3,282,551 

defl  ,766 

39,867 

17,865 

207.500 

8,8  1" 
85,310 

10.531' 
206,665 

Of;:,. 223 

6,061  .088 

20.727 

190.697 

73,2117 
800,188 

1  .  151  ,02  1 

2. 2  2  1.530 

del  839 

def2  ,9  1  6 

3  5. 05  7 

308,482 

1.396 

472.40  2 


Year. 
t 

219,42  i 

2,0.11  .026 

l  ,944 
48,260 

18.229 
201.373 

7,981 

87,334 

8,162 
203,080 

548,808 

6, 2 13.250 

lleil7.897 

154,800 

65,227 

822,695 

801,822 
11.601.786 

362 

5,262 

21.458 

276,713 

51.953 

711.828 


Louisville  &  Nashville. b-Apr  4,044,081      3  542,044 


July  1  to  Apr  30. 


955,294  895,436 

7,673.496  7,073,457 

57,011  57,911 

718,344  730.081 

17.033  38,446 

336,192  378,921 

def7,800  11.193 

105,798  333.376 

75,946  53.619 

514,207  563.279 

197,621  76.673 

1,602,432  1,943,420 

1,203,33  1  1,001,031 

13.CO.-1.252  13.155,678 

172.372  180,774 

1,547.580  1.512.734 

/168.705  W2.476 

^819,431  /i649,613 

50,375  22,943 

425.103  457,557 

350,205  248,112 

3,261,182  1,771,068 

1,817.144    01,222.449  0314,844 

27. 198, 65801 1,286, 351010,167. 048 

43.694            22,332  19,732 

103.040  184,529 

Inc     15,666 
Inc  188.599 

47,046  25,914 

294,434  309,009 

1.008.947  908,500 


4,512,169 
126,520 

1,349,597 
133,342 

1,584,430 
186,567 

1,752.542 

385,145 
5,439,465 

4,233.912 


5,192.703 

229.786 

2.487,060 

153,001 

1,783,237 

765,652 

7.000.909 


430,478 

Inc     99,860 
Inc  813,623 

120,264  96,416 

983,910  851,156 


.40,172,613    35,519,604    10,788,943    10,301,030 


Manistee  4,  Northc'n.b-Mch         44,654 
Jan  1  to  Mch  31 136,482 

Manlstlque.  b May  7 .795 

Jan   1   to  May  31 26,218 

Maryland   &  Penn.a Apr         34.217 

July   1  to  Apr  30 297,627 

Mexican      Central Apr  2,920,991 

July  1  to  Apr  30 25,490,125 

Mexican    International.  .Apr       846,021 
July   1   to  Apr  30 6,912,785 

Mineral  Range. b Apr        65,719 

July    1  to  Apr  30 644,906 

Mlnneap   &  St   Louls_a-Apr      317,538 
Julyl  to  Apr  30 .!_-    3,195.439 

Minn  St  P  &  S  S  M.b-.-Apr   1,236,428 
July   1   to  Apr  30 10,446,447 

Missouri  Kansas  &Tex.a.Apr  2,026.892 
July  1  to  Apr  30 21,798,051 

Mo  Pacific  System. b-- -Apr  4,166,445 


44,060 
133,406 


15,228 
59,621 


21,398 
65.876 


July  1  to  April  31 


def  290 
def2,486 

13,618 
101,138 

1,016,435 

7,679.511 

312,050 

2.285,331 

11.728 

134,833 

fc57,169 
3.095,331    fcl  .075,191    fel,196,442 

959,702  483.712  419,668 

4,454,367 

430,172 

7,186,646 

1,509,688 


13,693 

36,669 

31,763 

301,773 

2,500,372 

'3,315,445 

672,857 

5,926,203 

56,217 

619,458 

281,447 


9,621,496 

l  ,540,636 

17,851,919 

3,541,241 


6,068 

10,207 

11,346 

103,843 

893.239 
i\  123, 433 

294,648 

2.630,221 

16,480 

137.180 

£58,165 


4,983,473 

326,044 

1,818,863 

1,113,653 


.40,457,074    37,134,851    13,35  1.770    11.849,383 


964,610 
8,997,262 


17,355 
186,740 

9,66  1 

46,582 

343,017 
6.008,174 

185,500 

2  301  ,886 

2,408,442 

23,452,513 

722,602 
3,473,627 


209,079 

2,071  884 

516,005 

4,647,861 

18,762 

220,1  16 

8,701 

120,963 

5,658 
24.502 

200.922 
2.147.995 

62,192 
713,420 

992,6  10 

9,441 ,195 

235,554 

1,762 


220,499 
2.235,875 

468,758 
4,357,559 


8,596 
82,827 

6,951 

25.599 

def. 29. 710 

1.505,051 

55,297 

682.976 

930,201 

9,468  157 

125,654 

584.762 


Nashv  Chatt  &  St  L.b-.Apr  1,130,479 
July   1   to  Apr  30 10,002,364 

National  RR  of  Mexico.. Apr  1,484,497      1.184,849 
July  1  to  Apr  30 12.885,548    11,386,673 

Hidalgo    &   Nor'e'n...Apr         79.575 
July    1    to  Apr  30 825.977 

Nev  Calif  &  Ore. a Apr         19,320 

July   1   to  Apr  30. 216.747 

It  Central. b Apr  9.059 

July  1  to  April  30 66,639 

N  Y  Ontario  &  West.a.-Apr      707,503 

July    1  to  Apr  30 6.781.045 

N  Y  Susq  &  Western. a-Apr       276.11s 

July    1    to  Apr  30 2,552.510 

Norfolk  &  Western. b Apr  2.681,219 

July   1   to  Apr  30 25,542,391 

Northern  Central. b \pr  1,101,102 

Jan   1   to  Apr  30 ..    4.008.727 

Penns)  Ivanla  -Lines  directly  operated — 

Bast  of  Pitts  &  Erie   .Aprl3. 370,388    10,249,188 

Jan    1  tt>   Apr   .10... 

West  of  Pitts  ft  Erie  -Apr  [no  1,297,400 

Jan    1    to   Apr  30 [no  2,032,100 

Phlla  lialto  tc  Wash   b    .Apr  1 .435 , 773      1.233.473 

Jan   1   to  Apr  30    .  5,21 1 ,236 

Philadelphia  &   Erie  b    .Feb  559,663 

Jan    1     CO    I ''li    28     ...     1  ,22...  159 
Pitts  ('In  Chic  &  St  1.  a      Apr   2,747,674 

Jan     1    tO    Api     30  10. .117. 206 

Raleigh  fc  Southpon  a   Mch        1 0.621 

July    1    to  Xleh  31     72,904 

RaQuette   Lake  b — 
Jan    1  to  Mch  81 ... 
July  1  to  Mch  3  1 
Reading  Railway  Co — 

Phlla  A  Reading. b... Apr  3,098.000 

July    1  to  Apr  30 80,541,640   88,670,065    13,088,481    12,933.972 

Coal  &  Iron  Co. b Apr   1.121.379      1,074,000  220.227    df, 287. 293 

July    1  to  Apr  30 32,010,408  27,995,017      1,090,  .2.577 

Total  both  cos. b Apr   8.119.118      8,630,400      1.783.531  208.213 

July   1  to  Apr  30 07,532,102  01,005,582    14,719,010   14.4S3.549 

Reading  Company Apr        129.375         143,133 

July    1   to  Apr  30 1,800,074      1,271,387 

Total  all  cos Apr         1,912,900  351,340 

July    1  to  Apr  30.. 16  15.757,936 


3,38 1,156      2,973,856 

50, 573. 92:1    15,607,029   11,409,373    12,026,073 

[no  170.100 
Inc  293. .son 


8.130 


1,784,536 

543,723 

1  ,173,358 

2,267,892 

9,801 ,521 

0.048 

46.227 

5,847 

21  .73  2 


276. 3  2 1 
706.  138 

79,856 

162,909 

J57 

100,902 

3,158 

18.900 

2.218 
8,928 


.461,84  1       1,563.304 


309,02  I 

908,538 

30,721 

120,003 

551  .124 

1 .991  ,945 

18.323 

2.746 

8,119 

495,506 
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i  rn'gi    — Net  Earning    — 

Current  Previous       Current       pm'tous 

Year.  Year.             Year.             Year. 

Boa                               $  $                  $                 $ 

Richmond  Freds  &  Po1      Apr       197,126  [06,038           K2.916           66,071 

juij    i  to   \p  il  .'sii                l   663,349  1,377,229         478,655         478,922 

Rio  Grande  Junction         Mob         ,7  mix  18,300        r»17,169        »14 

Dec   i    i"   Mch  81                    255,266  196,825         B76.579         »59,047 

Rio  i    ande  Southern   b.Apr        45,790  42,585          10.723          17,051 

julj   ItoAprSO                    508,542  470.730        192,551         205,512 

Island    System.a   A.pr  5*030,048  3,800,204     1,115,193        782,236 

. 1 1 j i >    i  to  Apr  30.             .49,759,439  43,135,7:16    15,133,842    12,520,390 

St  Louis  &  San  Pran.a  Apr  4,340,007  3. 147, 838     1,352,840        848.442 

.Inly  1  to  Apr  3(1 41,508,098  35,444,736    14,019,549    11,6:12.477 

Evansv  &  Ter  Ilautea  Apr       190,512  159,705            83,335            64,314 

July   I    lo  Apr  3D 1,909.635  1,816,461           872,115          814,681 

Total  of  all  Lines. a---Apr   9,560,568  7,107.747      2,551,369      1,689,993 

July  1  to  Apr  30 93,172,174  80,396,934   30,025,507   25.027,549 

St  Jos  &Gr  Island _b Apr        136.325  123,441            40,432            2K.389 

July   1   to  Apr  30 1,443.119  1,283,401          566,137          409.031 

St  Louis  Southwestern. b.Apr       837,991  715.693         210,292         131,590 

July    1   to  Apr  30 8,813,469  7.495,746      2,797,983      1,899,944 

Seaboard  Air  Line. b Mch    1,615,557  1,452,601          396,828          434,327 

July   1   to  Men  31 12,206,059  11,323,134      2,579,671      3,630,652 

Southern    Indiana. b Apr       140,014  97,364           52,485           31,846 

July    1    to  Apr  30..     ...    1,369,378  1,202,028          572.475          464.512 

Southern    Paclllc.a AprlO.334,293  8,662,723    c2, 877, 053      2,876,780 

July  1  to  Apr  30 102,748,811  87,423,626   35,976,880   29,467,719 

Southern  Hallway  system  — 

Southern   Railwav.a.  -  Apr  4,768,457  4,356,062  718,202  592,980 

July   1   to  Apr  30 47,222,709  44,816,191  9,912,155  12,120,777 

Mobile   &  Ohio. a Apr       976,360  797,952  253,219  203,861 

July    1    to  Apr  30 8,889,845  7,762,363  2,789,884  2,523,727 

Cine  N  O  &  Tex  Pac.a  Apr       749,322  707,458  160,049  188,830 

July   1   to  Apr  30 7,046,978  6,945,196  1,340,631  1.662,476 

Ala  Gt  Southc  rn.a.-.Apr       355,063  305,223  60,600  54.264 

July   1   to  Apr  30 3,404,787  3,141,594  630,164  609.971 

Georgia  Sou  &  Fla_. a. Apr       189,423  157,786  25,617  19,493 

July   1    to  Apr  30 1,895,851  1,613,810  348,545  380.702 

Texas  Cen  Ira  I   a      May         96.114  65.276  28,882  25,1-17 

July   1   to  May  31 .    1,149.07)  885,070  412,923  355,952 

Tidewater  &  Western  .b.Apr           8,469  6.715  2,732  1,205 

July  1  to  April  30 74,613  71,083  8,891  15,420 

Toledo  &  Ohio  Central.a.Apr       408,169  205,041  132,488  def.29,627 

July    1  to  Apr  30 3,996,832  3,494,073  1,222,458  893,578 

Tol  Peoria  &  Western. b. May       112,776  94,293  21,050  4,950 

July  1  to  May  31 1,168,038  1,192,438  246,631  235,925 

Toled o  St  L  &  Western. a  Apr      335,390  335,773  pl31,89()  p96,6S7 

July  1  to  Apr  30 3,435.730  3,502,324  .0976,165  p854,305 

Tombigbee  VaUey  Co       -Meh  6,502  4,596  1,698  1,691 

Nov   1   to  Men  31__    ...  28,671  22,193  8,888  8,490 

Union  Pacific. a Apr  6,287,988     5,339,805     2,261,323     2,141,882 

July  1  to  May  31 62,518,034   56,107,330   28,004,663   25,737,786 

Virginia  &  Southw.b. . -May         96,463  95,316  33,031  31,831 

July  1   to  May  31 963,524  920,774  306,639  369.382 

Wabash. b Apr  2,216,289  1,899,408          588,969  473,178 

July  1   to  Apr  30 22,657,601  20,675,171      6,596,216  5,664,762 

West  Jersey  &  Sea  Sh. b.Apr       389,114  398,114            10,854  129.754 

Jan   1    to  Apr  30 1,340,278  1,268,278   defl68,140  234.360 

Western  Maryland  a Apr       525.479         430,999       2/201,178       J/183,157 

July   1   to  Apr  30 4,550,459      3,874,137    J/1,458,567   J/1,314,939 

Wheeling  &  Lake  Erie. b.Apr       543,671  347,949  187,284  112,244 

July   1   to  Apr  39 5,019,438  4.587,789  1,681,775  1,364,839 

Wisconsin  Central. b Apr       667,042  584,637  256,643  210,277 

July    1   to  Apr  30 6,189,622  5,904,298  2,263,909  2,121  518 

Wrlghtsv  A  Tennille.b.-Apr     S17.039  S14.862  4,448  3,119 

July   1   to  Apr  30 S196.122  S179.197  57,190  66.375 

Yazoo  &  Miss  Valley. a. -Apr       768.386  751.654  78,188  136.505 

July   1   to  Apr  30 8,061,839  7,226,124  1,297,645  1,029.962 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  The  heavy  increase  in  expenses  in  1907  is  ascribed  to  hte  continued  con- 
gestion of  traffic  caused  by  storms  and  washouts;  also  higher  price  of  fuel 
and  increase  in  wage  schedules. 

d  The  company  now  includes  earnings  of  the  Denver  Enid  &  Gulf  RR.  , 
Pecos  Valley  system  and  Santa  Fe  PresCott  &  Phoenix  Ry.  in  both  years. 
For  April  taxes  and  rentals  amounted  to  $237,126.  against  $195,903  In  1906 
after  deducting  which,  net  for  Apr.  1907  was  $2,907,349  against  $2,264,902 
last  year.     From  July  1  to  Mch  31  1907  taxes  and  rentals  were  $2,116,199 
against  $1,996,982  last  year 

h  For  Apr.  1907  additional  income  was  $3,017,  against  $7,316  in  1903  , 
and  from  July  1  to  Apr.  30  was  $48,577  in  1907,  against  $49, SOS  in  1906. 

k  For  Apr.  1907  additional  income  was  $17,644,  against  $17,486  In  1906, 
and  from  July  1  to  Apr.  30  was  $194,018  In  1907,  against  $155,349  in  1906. 

n  These  figures  represent  30%  of  gross  earnings. 

o  Including1  other  income,  total  income  (exclusive  of  results  of  coal  com- 
panies) for  April  is  $1,274,762  in  1907,  against  $337,274  in  1906,  and  for 
period  from  July  1  to  Apr.  30  is  $12,088,435  in  1907,  a?aln?t  $10,570,564 
in  1906.  Deductions  from  total  income  for  additions  and  Improvements 
were  $167,205  In  April  1907,  against  $65,726  in  1906,  and  from  July  1  to 
Apr.  30  were  $1,666,934  in  1907,  against  $1,099,674  last  year. 

p  For  Apr.  1907  additional  income  was  $1,221,  against  $518;  and  from 
July  1  to  Apr.  30  was  $26,861  in  1907.  against  $17,826  last  year. 

s  Includes  $454  other  income  for  April  1907.  against  $444  in  1906,  and 
from  July  1  to  April  30,  $4,514  in  1907,  against  $4,704  last  year. 

V  For  April  additional  income  and  net  profits  from  coal,  &c,  were 
$72,583  this  year,  against  $87,657  last  year,  and  from  July  1  to  April  3  0 
were  $562,893  this  year,  against  $722,854  last  year. 

Interest  Charges  and  Surplus. — The  follow:ng  roads,    in 
addition  to  their  g  'oss  and  net  earnings  given  in  the  fo  -egomg, 
also  repo         Larges  for  interes  ,  &c  ,  with  the  sirplus  ali- 
en- deficit  below    thesa  charges: 

— Int..  Rentals.  &c. —  — Hal.  of  Net  F'nns. — 
Current        Previous        Current        Previous 
Year.              Year.  Year.  Year. 

Roads.  S  $  $  $ 

Dangor  &  Aroostook Apr         67,464  59,866  44,084  34,608 

July    1   to  Apr  30 659.385  542,542  240.762  246.468 

Belleionte  Central   May  303  300  2.032  549 

I  :n    1    to   May  31 1,815  1,500               4,833               2,544 

Bridgeton  &  Saco  River-Apr  543  543                     87          clef  245 

Jan    1    to   Apr   30 5,430  5,430               6,367               6,720 

Central  of  New  Jersey... Apr  849,412  550,586       f>239.104  6df262,880 

July   1   to  Apr  30 6,486,490  6,097,834   63,640,901    63,348,267 

Chicago  Great  Western. .Apr  182,540  173,087           12,112     def&5,543 

July  1  to  April  30 1,778,683  1,713,156          412,605          427,342 

•Copper   Range Mch  8,438  8,438              9.427              9  791 

July  1   to   Mch   31 75,937  75,937          131.563          125,436 

Cornwall  &  Lebanon Apr  3,482  4,075            16,050              4,087 

July   1   to  Apr  31 37,047  41,561           169,618           162,410 

Denver  &  Rio  Grande.. -Apr  344.134  341,637       d324,690       d208  064 

July  1  to  April  30 3.527,299  3.457,964    d3.276.558    d3. 031. 032 

Dul  So  Shore  &  Atlantic-Apr  86,641  95.942  xdef  1  2.221  2def.29  7S-1 

July   1    to   Apr  30 858,416  932,693  2def49.S3S.rciefl82,,S23 


-rut  .  Rentals.  &c. —    — /}</'.  of  Net  E'ngs. — 


Roods. 

Georgia    RR. Apr 

July  1    to  Apr  30 

FlOCklng    Valley  .  \p- 

July  1  to  April  30 

Kanawha  &  Michigan Apr 

July    1  to  Apr  30 

Manistee  &  Northeast. -Men 
Jan  1   to  Mch  31 

Maryland  &  Penn Apr 

July  1  to  Apr  30   ... 

Mineral  Range Apr 

July    1  to  Apr  30 

Missouri  Kansas  &  Texas. Ap" 
July  1   to  Apr  30 

NashV  Chatt  &  St  Louis -Apr 
July  1  to  April  30 

Nevada  Cal  &  Oregon  .  -  .Apr 
July  1  to  April  30 

N  Y  Ontario  &  Western. Apr 
July   1  to  Apr  30 

Norfolk  &  Western.    Apr 

July  1  to  April  30 

Raquette  Lake — 

Jan  1  to  Meh  31    

July  1   to  Meh  31.. 

Reading  Company Apr 

July   1  to  Apr  30 

Rio  Grande  Junction Meh 

Dec  1  to  Mch  31 

Rio  Grande  Southern Apr 

July  1   to  Apr  30 

St  Jo  &  Gr  Island Apr 

July  1  to  Apr  30 

Seaboard  Air  Line Meh 

July  1  to  Mch  31 

Texas  Central May 

July  1  to  May  31 

Toledo  &  Ohio  Central. -Apr 
July    1  to  Apr  30 

Toledo  Peoria  &  West'n  May 
July  1  to  May  31 


Cum  m 
Year. 
S 

I'll  :  i'lUS 

Year, 
i 

Current 
Year. 
$ 

Unit 

Year. 
S 

a:,\   2  26 
a.".  16, 22 1 

050.787  zdef.46,378 
a5l7.l47  zdef.38.589 

21,181 
2209,657 

73  223 
647,904 

64.077 
653  999 

1124.398 
xl.2S4.7U 

£20.427 

21.196. 008 

20.504 
214,756 

19.420 
199,219 

330.466 

2215,662 

24.341 
2264.523 

6.866 
20,597 

6,766 
20.298 

8  362 
39.024 

14,632 
45,578 

6.9X3 
49.041 

6,833 

47,334 

6,635 
52.097 

4,513 
56,509 

11.821 
106.741 

33.292 
126,812 

2dcf.21  zief. 16.665 
228,897          212,340 

427,121 
4,155,302 

381  ,S  19 

3,734.5  16 

3,051 
3. 'I ',1.344 

def  .55.865 
1,084,547 

149.018 
1.493,467 

148.500 
1  ,493  006 

60.061 
578  417 

71,999 
742,869 

3.3  02 
32,477 

2,697 
25,727 

26.486 
2101.572 

26,062 
259,004 

77,354 
746,755 

69.099 
705,895 

123.568 
1,401.240 

del. 98, 809 
889,156 

in  207 
3,879,955 

353  207 
3  414,376 

591  .4  53 
5.561  ,24  J 

577.05  4 
6  048.78  1 

3.824 
1  1  ,493 

3,633 
10,919 

zdef.l  ,358 
zdef.1,812 

2def.6S5 
2ief  2,144 

890,500 
8,905,000 

867,881 
8,678,815 

1,022,406  def.516,535 
7,114,584      7,079.121 

8,333 
33,333 

8.333 
33.333 

8,826 
43.246 

6,15  7 
25,714 

17.533 
177,310 

17,733 
179.347 

zdef.5,744 
224,720 

276 
234,563 

20,979 

205.716 

21,437 
210,211 

19,453 
360,421 

6,952 
198,820 

340,986 
2,940,904 

304,919          £56,062 
2,698,858  2df. 346, 507 

2131,100 
2950,571 

2,584 
28,415 

2,584 
28.415 

26.298 
384,508 

22,563 
327,537 

36,855 
369,260 

38,276 
386,377 

295,757  2def.67,863 
2860,270       2511,829 

24,080 
265,843 

23,437 
254,035 

def3,030 
defl9,212 

defl8,487 
defl8.H0 

a  Charges  here  Include  road  rental  (paid  by  lessee)  and  other  deductions 
b  Included  In  fixed  charges  are  expenditures  for  renewals,  additions  and 

Improvements  amounting  to  $152,542  for  April,  against  $89,791  in  1908. 
and  to  $1,014,939  from  July  1  to  April  30  1907,  against  $1,411,773  last  year. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  renewal  fund. 

x  After  allowing  for  other  Income  received. 


Miscellaneous  Companies. 

Gross  Earn'gs — 


Companies. 

Buffalo  Gas  Co Apr 

Oct   1   to  Apr   30 

Cum  Tel  &  Tel  Co   b Apr 


Current 

Year. 

$ 


Previous 

Year. 

$ 


Net  Earnings — — 

Current        Previous 


4S6.14Q 


Jan  1  to  Apr  30 1,926,700 


Cuyahoga  Telcph  Co Apr 

Edison  ElIUCo  ( Brock'n)  aApr 
Jan   1   to  Apr  30 

Fall  River  Gas  Works_a-Apr 

Jan   1   to  Apr  30 

Houghton  Co  El  Lt  Co.a.Apr 

Jan  1  to  April  30 

Keystone  Teleph  Co.a.-Apr 

July  1   to  Apr  30 

Lowell  Elect  Lt  Corp.a.Apr 

Jan  1  to  April  30 

g  Mexican  Lt  &  Pow  Co. .Apr 

Minn  Gen  Elec  Co. a Apr 

Jan   1   to  Apr  30 

Pacific  Coast Apr 

July  1  to  April  30 6,015,592 

Pittsburgh  Coal  Co Apr        

Jan   1   to  Apr  30 

Pocahontas   Collieries Apr        

Jan   1    to   Apr  30 

Tacoma  Gas  Lt  Co. a  —  May 

June  1  to  May  31 

U  S  Telephone  Co Apr 

Jan   1   to  Apr  30 

Victor  Fuel  Co Mch 

July  1  to  Mch  31 1,9)7,711 

WUkes-Barre  Gas  &  Elec  Co — 

Jan   1   to   Mch   31 101,005 


64,335 

14.381 
63,368 

27,916 

123,818 

19,241 

88,595 

87.4  19 
819,890 

24.728 
103,647 

367,772 

71,705 
308,531 
631,705 


19,704 
158.016 

34,927 
162,115 
246,994 


444.194 
1,746,028 
57,014 
12,939 
55,842 
22.837 
108,955 
17,237 
80,806 

70.861 
675,634 

21,390 
94.592 


62,137 
270,939 

479,460 
.382,014 


8,459 

114,254 

34,014 

152,527 

201,488 
1,577,477 


Year. 

$ 

23,831 
218,200 

190.086 
74S.461 

33,047 

5.510 
25,420 

10.427 

43.070 

9.691 

46,829 

44.880 

386.497 

7,186 

38,512 

*  217,890 

34.124 

143,993 

116,233 

1,218.823 
497.403 
1,522,833 
13.329 
70,178 
13.957 
77,813 

22,713 
9J.499 

53,621 
445,123 


Year. 
5 

20,800 
224,700 

167.980 
678,318 

23,680 
2,981 

16.445 
6,491 

39.055 
8,593 

43,626 

30.914 

302,765 

6,486 

35,935 


88,084 


,090 


a  Net  earnings  here  given  a: 
b  Net  earnings  here  given  a 
g  These  results  are  in  Meii 


re  after  deducting  taxes, 
re  before  deducting  taxes, 
an  currency1. 


Interest  Charges  and  Surplus. 


Companies . 

Cumberland  Tel  &  Tel  Co.Apr 
Jan  1  to  Apr  30 

Cuyahoga  Telephone  Co.Apr 

Edison SlIllCo (Brock'n I .  Ap c 

Jan   1   to  Apr  30 

Fall  River  Gas  Wo  ks      .Apr 

Jan  1   to  Apr  30 

Houghton  Co  El  Lt Apr 

Jan   1   to  Apr  30 

Lowell  Elect  Lt  Corp Apr 

Jan   1   to  Apr  30 

g  Mexican  Lt  &  Pow  Co. .  \p 

Minn  Gen   Elec  Co _; Apr 

Jan   1   to  Apr  30 

Pittsburgh  Coal  Co Apr 

Jan   1   to  Apr  30 

Pocahontas   Collieries  —  Apr 

Jan  1  to  April  30 

IT  S  Telephone  Co Apr 

Jan   1   to  Apr  30 

Victor  Fuel  Co Mch 

July  1  to  Mch  31 


—  Int..  Rentals 

Current         P 

Year. 

$ 

3S.313 
157,29  7 

18,437 

787 

2,891 

175 

573 

2,812 

10,000 

1,109 

4,513 

150,000 

20,325 
67,815 
234,373 
932,473 
fl6,675 
/"66.919 

13,614 

54,800 

20,767 
169,188 


&C— 

revlous 

Year. 

$ 

30,112 

126,742 

17,052 

729 

2,916 

687 

2,634 

2.S12 

10,000 

1,242 

3,958 

8.908 

35,916 

255,873 

99S.664 

/■16.497 

f66,604 

12,743 

51,811 

20,432 

165,073 


— Bal.  of  N 

Current 
Year. 

$ 
151.773 
591.164 
14,610 

4,723 

22,529 

10,252 

42.497 

6,879 

36.829 

6,077 
33,999 

67,89) 

13.798 

76,178 

263,030 

590,360 

def3,346 

3,239 

9.101 

35,699 

242,569 

2349,848 


29,937 

142,163 

87,201 

1,174,009 

372,935 

1.39S.427 

30.097 

114,126 

3.363 

44,037 

22.136 

84,208 

51,864 

380.776 

41.633 


el  E'ngs. — 
evlous 
Year. 

$ 

137, 86S 

551,576 

6,628 

2.252 

13.529 

5  .  B  I  i 
38.421 

5,781 
33,626 

5,244 
31,977 


21,029 

106,247 

117,062 

399,733 

13,600 

47,522 

9,393 

32,397 

243,5  90 

2270,868 


t  Includes  sinking  fund  and  preferred  stock  dividend. 

(7  These  results  are  in  Mexican  currency. 

x  After  allowing  for  other  Income  received.  E 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Nam*  of 

Road. 

Latest  ( 

Inos. 

Jan.    1    to 

latest    date. 

Week  or 

Current 

Previous 

Curr,  nt 

I'r,  vlous 

Month. 

Year. 

Year. 

Year. 

Year. 

S 

S 

t 

i 

o  American  Rya  Oo 

\l-\     

249.155 

225,686 

1 ,102,983 

t.OO  i.ioo 

cAur  Klein  ft  riik-  By 

\I.IN         

1 16,41  5 

102.533 

19  i.7oo 

430,472 

Blngh&mton  Ry 

April 

20.240 

22.011 

85.886 

83.413 

Hirin   Hy  LI   &   Powei 

\prll 

184,038 

155.947 

721.765 

592,1  1  1 

Brockton  ft  Ply  St  Hy 

\prll 

7,818 

7.2  IS 

26,324 

24.210 

Cape  Breton  Klec  Co. 

\P'il 

18,880 

18,378 

67,372 

73.122 

Central  Penn  frac 

\la\      

84,030 

5  7.. -15  7 

281 ,28  l 

254.748 

Charl  Con  Ry  Gas*  1  1 

May 

61.399 

52.8  7  H 

280.670 

259,181 

Chicago  ft  Mllw  Elec 

Mas 

89.282 

69.813 

337.5  17 

2  17.317 

dChlcaeo  ft  oak  Park 

May    

72,558 

71  520 

358, 34 A 

1.831 

Clevc  Palnesvllle  ft  E 

April 

19.470 

18.202 

71.543 

63.440 

Cleve  South*  ft  Ool 

Mas 

66,993 

54.219 

270.721 

230,219 

Dalla<  Blec  Corp'n  — 

January   . . 

87,324 

78,327 

87.324 

78.327 

Detroit  Jack 'n  A  Chic 

4th  \vk  Ma] 

,s!>:> 

hi  12.60  1 

1  Detroit  United  Ry 

4th  wkMay 

170,167 

156,867 

2. 465, 698 

2.175,562 

Duimh  Street  Ry 

2d  wk  June 

15,989 

15.715 

3  15.789 

31  11.6  83 

East  St  Louis  ft  Sub 

Ma\ 

178,988 

159,183 

814,750 

733.13S 

Kl  Paso  Electric 

April 

37.  966 

31  .4411 

152.1HI, 

116,973 

Ft  Wayne  &  waD&sh 

Valley    Trait  Ion... 

April 

98.940 

70.543 

360, 95f 

311,631 

Galveston  Electric  Co 

April 

26.267 

22, CIS 

102.317 

79.576 

■Georgia  Ry  &  Electric 

April 

263,862 

235.372 

Havana  Electric  Ry 

Uk  June  16 

38,955 

30.082 

795,273 

698,723 

Honolulu  Rapid  Tr  & 

April 

20.662 

28.057 

118,654 

111,245 

Houghton  Co  st  Ry._ 

April 

19,387 

17.966 

70,951 

61,725 

Houston  Electric  Co. 

April 

53,541 

47.173 

20  4.138 

173,846 

Illinois  Traction  Co 

May 

21)3.87.-) 

220.497 

1,309.198 

1  ,122,882 

Jackson  Conso]  Trae. 

March 

11.115 

10,191 

30.542 

28.991 

Jacksonville  Eire  Co. 

April 

29.914 

26.226 

125.853 

98,949 

Kan  City  Ry  &  Light 

April 

472,666 

435,908 

1.853,6611 

1  .657.619 

I. ex  ft  Inter  Rys  Co.  . 

\pril 

40.852 

40,049 

157. 571' 

137.557 

Madison  &  Int  Trac. 

April 

11,500 

8.865 

4  5,676 

35.552 

Manila  ElecR&LCorp 

March 

78,000 

72.500 

229,000 

220.880 

Met  \\  est  Side 

May    

234.70,-) 

211.039 

1.158.017 

1  .023,180 

Mllw  Klec  Rv  &  Lt  Co 

Vpril 

300.688 

270,479 

1,188.369 

1  ,075.038 

Mllw  Lt  Ht  &  Trae  Co 

April 

52.143 

46,614 

208,423 

177,051 

Montreal  Street  Ry 

Wk.June  15 

7  4. 5 '.Ml 

65,015 

1  .500,45.-) 

1  ,3211.168 

Nashville  Ry  &  Light 

April 

124.857 

109,572 

484.144 

423,504 

N  J  &  HR  Ry&Fy  Co 

May   

44,553 

41.951 

160,555 

144.671 

N  O  Rv  &  Llcrht  Co.. 

April 

482.128 

490,578 

2,077,841 

1,981,909 

Nor  Ohio  Trae  4  Lt .  _ 

April 

132.844 

117,366 

508.727 

451,973 

Norf  &  Portsm  Tr  Co 

April  _ .    .. 

187  097 

128.605 

629,014 

405  378 

Northwestern    Elev.. 

May    

146.016 

126.710 

680,888 

627.932 

Oklahoma  City  Ry  . . 

March 

19.012 

11,280 

47.024 

29,553 

Peekskill  Light  &  RR 

May    

12.424 

11,023 

59,311 

50.757 

Puget  Sound  Elee  Ry 

April 

134,516 

105,133 

Rio  de  Janeiro  Tram 

Light  &  Power 

April 

487.965 

1,883,902 

Rockford   &   interurh 

February  . 

37,365 

32,685 

76,814 

67,981 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.  _ 

May   

67,896 

68,001 

329,183 

320.396 

Sao  Paulo  Tr  Lt  &  P_ 

March 

183.713 

164,754 

529,147 

502.798 

Savannah  Electric  Co 

April  _ . 

46.913 

49,872 

1  S3, 460 

192,61  1 

South  Side  Elevated  . 

May    ..    .. 

170.314 

141.282 

758,160 

709.225 

Syracuse  Rap  Tr  Ry_ 

May    

102,889 

87,573 

490,580 

425,578 

Tampa  Electric  Co    . 

April 

4  2,3  8.-! 

36,937 

Terre  Haute  T  &  L  Co 

February  . 

69,081 

54,902 

145,552 

1  14,738 

Toledo  Rvs  &  Liirlit. 

April 

164,473 

156.396 

660,800 

616,543 

Toronto  Railway 

WK  June  15 

65,572 

56,794 

Twin  City  Rapid  Tran 

1st  wkJune 

122.138 

110.376 

2.437.551 

2.177,795 

United  RR  of  S  F... 

February  . 

/J509.504 

563  906 

ftl.047.49R 

1,164,116 

United  Rvs  of  St  L._ 

May    

947,337 

91    >73 

4,326,422 

4,050,558 

Whatcom  Co  Ry  &  Lt 

April  ...    . 

27,737 

2U.263 

109,063 

85,064 

a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry..  acquired  .Ian.  1  1906.  h  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line.  !  Vow  In- 
cludes Rapid  Ry.  Syst..  Sandwich  Windsor  &  Amherstburg  Ry.  and  lletrolt 
Monroe  ic  Toledo  Short  Line  Ry.  ft  These  are  early  preliminary  returns, 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  26  to 
Sept    5  1906. 

Street  Railway  Net  Earnings. — The  following  table  givi  s 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  thesa  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  iss  le  of  June  1  1907.  The 
next  will  appear  in  the  iss  le  of  June  '-'9  1907. 

Gross  Earn'gs Net  Earnings— — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads                                 S  S  S  S 

Aurora  Flein  &  Chic  Ry. May        116,415  102.533  54.543  46.803 

July  1  tO  May  31     .....    1.196,047  1,062,666  544.221  477.317 

•Charleston  Cons  Ry  Co    May         61.399  52.879  23.761  20,280 

Mcb  1  to  May  :;l         ...        172.858  154. 875  63.000  58.875 

Chic  &  Mllw  I  If  c                  May         89.282  69.813  56,023  43,368 

Jan    1    to   May   31 337.517  247,317  176,989  130.779 

•Cleve  Southw  &  Col           May          66.993  54.210  28.174  24,017 

Jan    1    to   May   31                      270,721  230.219  105,805 

it  St  L  &  Suburban    .May  178.088  159.183  83,453  SO. 161 

Jan    1    to   May   31  814.750  733.138  .",65.552  357.270 

LI   PaflO   Bled   Cos   a           Apr  37.966  31.440  6.66.i  11.357 

Jan    1    to  Apr  30  152.106  116,973  30,105  38.418 

Illinois  Traction  Co  a. -May  293,875  220,107  125.120  99,440 

Jan    1    tf)   May   31  1,399,198  1,122,882  600,424 

Peekskill  Lt  &  RR  Maj  12   124  11.023  363  1708 

.Ian   1   to  May  31  59,311  50,757  23.587  21,838 

Savannah  Elec  Co.a         Apr        46.918  i,872  16,161 

Jan    1    to  Apr  30  183,409         102.611  62  !  70.679 

Tampa   Klec  Co  a  Apr         42,383  36,987  180  1  .  289 

Unll  StL.a  '  ■17  337         on.673         325.289 

Jan   1   to  Ma-.    :,!  I  326   122 



a  Nf  t  earnings  here  given  are  art".-  deducting  t. 

b  Net 

Interest  Charges  and  Surplus. 

— Int..  Rentals.  &c. —  — /                   I  E'ngs. — 

Current        Previous  Current        Pri 

v.              ■  or.  tr.                 r. 

Roads                                 S  $ 

Aurora  Elgin  ft  Chicago  Ma           :      114                939  I  I 

July   1   tf.  May  31                      291    811                         I  252.010          20 

Cha  ,16  10.245 

Mcb  1  to  May  31  40, :,:,<>  901  22  19.974 

US 

Jan    I    to  Apr  30                    18,512  15  11.653 

Savannah   Ell  Apr         11.828  977              1.333 

Jan    1    tf)  Apr  30                      46.625  16.158 

Tampa    Elect   Co  Apr  Ml              9.104 

United  Rys  of  SI  L  '.'           230  831  231                        18$         i; 

Jar,    1    to  May  31                  1,155.458  1.159,068 

r  After  allowing  for  other  Ini  Ived. 


ANNUAL  REPORTS. 

New  River  Company. 
(Report  for  Period  Ending  Dec.  31,1906.) 
The  fust  report  of  the  i  th:s  holding  company, 

which  owns  all  of  the  stock  of  the  New  River  Fuel  Co.,  for 
the  eighteen  months  since  its  organization  on  July  1  L905 
is  given  al  length  on  pages  1491  to  1494.  The  report  shows 
the  earnings  ol  the  New  River  Fuel  Co.  and  gives  a  balance 
sheet  of  the  Latter  as  of  Dec.  31  L906.  It  also  contains  a 
description  of  the  properties  owned  and  discusses  the  plans 
for  their  future  development  as  well  as  facts  in  regard  to 
tli  •  origin  and  management  of  the  New  River  Co.—  V.  84, 
p.  935,  576. 

United  Shoe  Machinery  Corporation. 
{Report  for  Fiscal  Year  ending  March   1   1907.) 
President  Sidney  W.  Winslow  is  quoted  as  saying: 

Additions.  —  During  the  year  t  lu-  addition  of  60  %  to  the  factory  at  Beverly 
has  been  completed  and  machinery  Is  now  being  Installed.  The  four  main 
buildings  of  that  factory  now  have  a  length  ol  820  feet  each  ami  the  floor 
space  is  over  17  acres,  in  England  and  German}  the  factory  additions 
arc  well  under  way  and  the  facilities  for  manufacturing  in  those  countries 
will  soon  be  greatly  improved  and  extended. 

Qeneral  Results. — During  the  fiscal  Near  the  business  both  in  this  country 
and  abroad  has  steadily  increased  and  the  active  demand  for  our  machinery 
bas  taxed  the  facilities  Of  our  factories  and  lias  necessitated  a  large  Increase 

in  our  Investment  in  merchandise,   material  and  Btock  in     process.     In 

this  country  the  number  of  machines  out  under  lease  March  1  1007  was 
57,777,  an  Increase  for  the  near  of  8.877. 

Legislation. —  The  so-called  "Shoe  Machinery  Bill"  recently  enacted  in 
Massachusetts,  if  it  shall  be  held  by  the  courts  to  be  constitutional,  will 
require  certain  modifications  of  the  lease  contracts  under  which  the  com- 
pany and  Its  predecessors  have  conducted  the  greater  part  of  the  business. 
It  can  have  no  111  effect  upon  the  prosperity  of  the  company.  It  is  to  be 
abplicable,  if  at  all.  to  contracts  to  be  made  In  Massachusetts  iii  the  future 
and  is  not  to  affect  the  obligations  of  the  existing  contracts  In  that  State. 
To  meet  the  requirements  of  Massachusetts  Shoe  Manufacturers  for  addi- 
tional or  Improved  machinery,  contracts  which  are  not  within  the  prohi- 
bition of  the  law  win  be  offend,  which  we  believe  win  be  acceptable  to  the 
shoe  manufacturers  in  the  .State,  even  though  the  terms  of  the  m  ulllicd 
contracts  may  be  less  favorable  to  the  shoe  manufacturers  than  at  present. 
(V.  84,  i).  1372.)  Fending  legislation  In  Great  Britain,  if  enacted,  may 
require  modifications  of  the  present  forms  of  lease  contracts  In  that  country, 
and  may  oblige  the  British  company  to  build  a  larger  number  of  its  machines 
In  that  country  than  heretofore.  With  the  extensions  to  its  factory  at 
Leicester,  England,  now  under  construction,  and  with  the  provision  it  has 
made  for  further  extensions,  the  British  company  can  comply  with  the  pro 
posed  law  without  lessening  its  profits  or  materially  affecting  the  growth 
of  Its  business. 

BALANCE    SHEET    OF    UNITED    SHOE    MACHINERY    CORPORATION    OF 
MASSACHUSETTS,    MARCH    1. 

1907.              1906.       |                                             19117.  1906. 

Resources —                   S                     $          I      Liabilities-                   $  $ 

Cash 1,203.425        531 ,650 1  Common  stock        17,857,687  16,248,637 

Acets. receivable.-          1,018           9,289 IPreferred  stock...  9.344,725  9,286,700 

Stock  in  other  cor-                                         j Accounts  payable.       450,000 

poratlons..    ...31,193.701  25,046,048  Surplus 5.195,730  501,650 

Total 32,398,142  26,486,9871      Total.      ...     .  ..32.39s.  142  26,486,987 

BALANCE  SHEET  OF  UNITED  SHOE  MACHINERY  CO.  OF  NEW  JERSEY 
£2  THE  OPERATING  COMPANY.   MARCH   1. 

1907.  1906.       |  1907.  1906. 

Assets—  $  $  LlaotiUies—  S  S 

Real  estate 1,715,793     1.717,239|Capltal  stock..      .20.772,894  20,772,894 

Machinery 2,095.919     2,054,721  j  Accounts  payable.      431.001        374,237 

Stock  in  process.  .    4,995,473     3.152,273  I  Surplus.  11.126, 350     8,774,606 

Cash  &  debts  ree'le  5.602,680     5,630,705 [Machinery   reserve      222.21s        222.21s 

Pa  ent  rights 400,000         400,000 1  Insurance .  12.9S4 

Leased  mach'y.stk. 

&bds.ofoth.cos  17,580,617  17,087,9471 
Miscellaneous 175,564         101,0691 

Total .32,566.047  30.143.9551      Total..  ...32.566,047  30,143,955 

The  "Boston  News  H  ir  at"  funrshes  th  •  following,  show- 
ing an  increass  of  nearly  70%  in  the  numb  sr  of  machim  s  out 
on  leas3  during  the  pas1  three  years,  or  s  oca  the  completion 
of  the  company's  new  plant  at  Beverly,  Mass. 

GROWTH  IN  NUMBER  OF  MACHINES  IE  \SED. 

March  1   1907 57,777  |  March  1    1005 42.136 

March  1   1906 48. 900 1  March  1   1904 3  1.103 

On  March  1   1901  there  were  25,605  machines  out  on  lease. 

As  to  stock  dividends,  earnings,  &c,  see  V.  84,  p.  1433. 
American   (Bell)  Telephone  &  Telegraph  Co. 
(Reports  of  Sub-Companies  for  Calendar   Year  1906.  i 

Below  will  be  found  the  reports  of  the  Leading  sub-com- 
panies which  issue  printed  annual  stat  Thess  com- 
panies are  all  controlled  by  the  Amerioan  Telephone  &  Tele- 
graph Co.  thro,  o'a  ownership  of  a  majority  of  their  issues 
of  capital  stock,  except  the  Southern  New  England  Tele- 
phone Co.  and  the  B  11  Telephone  Co  of  Canada,  in  each 
of  which  only  a  minority  inti  r<  Id.  The  parent  com- 
pany, in  it  -  report  for  the  cab  ndar  y  ar  1905  (V.  82,  p.  699  I . 
gave  the  percen  its  holdings  in  »  the  sibsidiary 
co  porations,  and  in  th  abs  nee  of  Latei  returns  we  n  peal 
this  p  :rc  no  material  .  ii  is  und<  rstood,  having 
taken  place  fhi  Mich  gan  State  T<  L<  phon  Company  oper- 
ate a  unde  1  c<  use  fi  om  the  1  t  is  not  controlled 
by  the  lattei  V.  complete  b'st  of  tl  ^as  given 
in  V.  82  \iiif.ne  thosa  making  I  •  bh<  X-  w 
\  Teh  phon  Co.,  \  1  divid  rids  of  Q* , 
p  i  annum;  I  0,000,000  cap  bal  3to<  k,  84.  13< ,  j 
on  Dec.  31  L 905  owned  by  the  paren  company  \-  to  the 
growth  o  a  New  York  C  lie  report  of 
the  New  York  <S  N  w  .)  i-  ■  I  i  phone  Co  b  low.  V.  84, 
p.  1869,  1250 

Bell  Telephone  Co.  of  Missouri. 
(Report  for  Fi  cal   Year  ending  Dec.  ->i    1906 

'i  he  Am  rican    I    1  phone  &  i6.27% 

of  the  capital  stock. 

■  [ItffMl  it    Y'  nr   I  o 

..     $417,707 
tine  expense  1,252,014   Dividend!  116 

nlngi  $117,797  Balance,  nirplw  $1,420 
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Capital  per 

ncc  3i slack.       Jiontls.        No.  Stations.  Station. 

tank  80,391,260     None    42,«-i:j,  Inc.  41.9  %         SMI) 

L905lI"I--  .4,016,825    None    30,187  Inc.  87.2%,  182 

The  new  stools  (about  $2,028,000  sold  Ht  par  to  shareholders  of  record 

Pcli    28    It  Is  understood,  Increased  the  capital  stock  to  $8,788,000. — V.  84, 
p.  BIO. 

The  ww  slock  (about  (2,028,000)  sold  at  par  to  share- 
holders of  record  Feb.  26,  it  is  understood,  increased  the 
capital  stock  to  $8,788,000.— V.  84,  p.  510. 

Bell  Telephone  Co.  of  Philadelphia. 

(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

President  U.  N.  Bethel!  on  Feb.  9  1907  said  in  substance: 

Stock.  The  treasury  received  from  new  stock  issued  at  par  during 
1906  the  following  sums:  In  April,  £3,992,050;  In  November,  $2,893,350; 
a  total  of  $6,885,400.  Of  the  stock  offered  to  stockholders  at  par  during 
the  year  $8,957,450,  or  99.05%  of  the  total  offered,  was  subscribed  for. 
There  remains  to  be  paid  on  this  subscription  $2,072,050,  which  Is  due 
Feb.  15  1907.  On  Dec.  31  there  was  held  In  the  treasury,  subject  to  the 
disposition  of  the  board,  $58,050  of  capital  stock.  The  total  authorized 
capital  stock  at  the  end  of  the  year  was  $30,000,000,  and  the  total  Issued 
$22,878,433.  The  company  has  no  bonded  debt  and  no  real  estate  mort- 
gages. Its  capitalization  Is  represented  by  property  at  a  fair  and  legitimate 
valuation.  Franchises,  or  the  privilege  of  using  public  highways,  have  not 
been  capitalized. 

Extensions  and  Additions. — To  meet  the  rapidly  Increasing  demand,  large 
additions  to  the  plant  were  made  during  the  year.  Twelve  buildings, 
specially  designed,  were  completed,  nine  of  which  were  put  Into  service. 
In  all,  the  company  owned  on  Dec.  31  1900  49  buildings,  Including  those  in 
process  of  construction.  No  less  than  771  miles  of  underground  ducts 
wen-  added  to  the  exchange  systems  in  1906,  390  miles  being  added  In 
Philadelphia.  There  were  added  to  the  underground  cable  plant  1,821,500 
feet  of  cables,  bringing  the  total  of  such  cables  to  5,875,00(1  feet.  These 
underground  cables  contained  an  aggregate  of  242,600  miles  of  wire. 
Through  underground  lines  from  Trenton,  N.  J.,  to  Philadelphia,  and 
thence  to  Wilmington,  Del.,  were  completed.  Approximately  118,000 
stations,  or  72  %  of  the  total  In  service  at  the  end  of  the  year,  were  In 
exchange  centres  which  were  connected  together  by  underground  trunk  lines. 

The  successful  operation  of  long  telephone  lines  in  underground  cables 
has  been  made  possible  by  the  use  of  "loading  coils,"  the  remarkable  inven- 
tion of  Prof.  M.  I.  Pupin.  Of  the  total  mileage  In  Philadelphia  at  the  end 
of  the  year,  91  %  was  In  underground  cables.  On  Dec.  31  1900  there  were 
2,505  miles  of  poles  and  36,300  miles  of  aerial  wire  in  the  system.  Of  the 
total  stations,  approximately  97  %  were  served  from  central  offices  equipped 
with  the  common  battery  type  of  apparatus.  Of  the  stations  gained  during 
the  year,  18,053  were  in  business  houses  and  21,368  In  residences.  Of  the 
164,211  In  service,  91,119  were  In  business  houses  and  73,092  were  In  resi- 
dences. The  number  of  private  branch  exchanges  was  Increased  during 
the  year  by  1,282,  In  connection  with  which  8,823  stations  were  Installed. 

COMPARATIVE  STATEMENT. 

1906.  1905.  1904. 

Stations  Dec.  31  including 

controlled  companies. .       164,211  124,790  82,497 

Telephone  earnings $5,200,109      $4,241,528      $3,559,702 

Expenses,  Includ.  Int.,  &c   3,832,649        3.155,834        2,810,803 


Net  telephone  earnings. $1 ,373,520 
Other  Income 295,154 


$1,085,694 
192,869 


$748,899 
196,357 


1903. 

07,268 

$2,446,028 

1,831,330 

$614,698 
315,542 


Total  net  income $1,668,674      $1,278,562  $945,256  $930,240 

Dividends (6)1,241,421       (6)899,008       (6)830,010(7  J4)  852, 367 


Balance  to  surplus $427,253  $379,494  $109,246  $77,873 

The  additions  to  construction  account  in  1906  aggregated  $0,418,788, 

viz.:    Underground  plant,  $2,908,931;   aerial  plant,  $1 ,340,000;   equipment, 

$1,295,897;     real   estate,    $813,894. 


PROFIT  AND  LOSS  ACCOUNT. 


1906. 

S 
752,673 


1905. 

S 
474,311 


190(1.  1905.      ] 

Earnings —                       S  S         |     Expenses — ■ 

Exch.  &  toll  service^  5, 17.S. 999  4,222,676  I  General  and  taxes... 

Private  &  leased  lines  j  Procuring  &  handling 

and  instruments..       27.161         18,852 1      traffic 1,400.620   1,236,473 

Dividends*  interest.       26,377  0,183  |Maint.,insur&  rentalsl,  405. 376  1,244,502 

Real  estate  &sund..    268,776  ISO, 686 1 Real  estate,  int.,  &c.    273,969      200,548 


Total. 


A  ssets — 

Construction 

Real  estate 

Stocks  and  bonds. 
Bills  &accts.  rec. 
Supplies,  tools  and 

furniture 378,304 

Cash 1,018,081 


-.5,501,313  4,434,3971      Vet  inc.  as  above.  1,668,674  1,278,562 
BALANCE  SHEET  DECEMBER  31. 

1906.             1905.       |                                         1906.  1905. 

21,526,473  15,921,578  I  Capital  stock 22,878,433   15,993,033 

2,412.164      1,598,271  [Surplus 1,268,494  841,241 

101,000  |  Accounts  and  bills 

675,0281      payable 1,900,289  1,959,251 

IDividends 343,048  239,767 

340,277  [Other  reserves 31,369  30,575 

427,712  1 


102,375 
984,236 


Total 26,421 ,633   19,063 ,867  | 

—V.  84,  p.  1054,  451. 


Total 26,421,633  19,063,867 


Bell  Telephone  Company  of  Buffalo. 

(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  50.23%  of  the  capital  stock. 

The  following  comparative  statement  was  issued  on  Feb. 
16  in  connection  with  the  offering  to  shareholders  of  record 
Feb.  11  1907  of  the  right  to  subscribe  at  par  for  $1,452,000 
new  stock  to  the  extent  of  one  share  for  every  five  shares  of 
their  respective  holdings.  Subscriptions  under  this  offer 
were  payable  April  16  1907. 


RESULTS   FOR    CALENDAR 


1900. 

Number  of  stations 52,870 

Gross  earnings  . $1 ,573,547 

Expenses  Unci,  malnt .).      1,001,924 


Net  earnings.. 
Dividends   (6%). 


To  depreciation 


$571,623 
435,600 

$136,023 


1905. 
45,563 
Pl.400,264 

845,145 

$555,118 
363,000 


VEARS. 

1904. 
36,611 
$1,23'),:'  12 
783,671 

$455,541 
.•(27.918 


1903. 

29,803 

$1,080,489 
643,123 

$443,340 
325,14  1 


$192,118  $127,023       £$101,731 


x  Official;   apparently  given  after  making  other  deductions  of  $16,471. 
GENERAL  BALANCE  SHEET  DEC.   31. 


1906. 
Assets —  $ 

Plant 7,422,733 

Real  estate 496,010 

Contracts  &  licenses.     210,000 

Supplies,   &c 365.410 

Cash 55,401 

Bills  &  acc'ts  receiv.    267,451 


1905.      |  1906.  1905 

$         I     Liabilities—  t  S 

6,146,704  ICapltal  stock 7,260,000  6,050,000 


467,447  [  Surplus 133,798 

210,000 1 Reserve  accounts...      60,288 
248,546|BUls  &  acc'ts  pay'blel.SOS.olO 

78,412|Bonded  debt None 

223,960| 


133,798 

53,211 

1,138,060 

None, 


Total 8,817,605  7,375,069]      Total 8,817,605  7,375,069 

"Dividends  at  the  present  rate  of  6  %  per  annum  have  been  paid  uninter- 
ruptedly for  over  25  years.  It  has  been  our  custom  to  charge  off  to  De- 
preciation surplus  earnings  above  the  amount  necessary  for  dividends. 
The   population   of  the  territory   served,   comprising  seven   northwestern 


counties  of  New  YorklState,  was  by  the  Census  of  1900  about  858,000'and 
now  exceeds  900,000.  The  company  has  no  bonded  debt.  The  cost  of  all 
extensions  and  additions  has  been  met  out  of  earnings  and  by  the  salefof 
new  stock  at  not  less  than  par." — V.  8  1,  p.  573. 

Central  District  &  Printing  Telegraph  Co.,  Pittsburgh,  Pa. 

(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned    66.94%   of   the    capital   stock. 

President  D.  Leet  Wilson,  under  date  of  Feb.  14  1907,  says: 

The  growth  of  the  past  year  has  been  by  far  the  largest  of  any  year  In 
the  history  of  the  company.  There  was  a  net  gain  of  08  private  branch 
exchanges.  At  present  we  are  operating  37  main  exchanges,  153  branch 
exchanges  and  400  private  branch  exchanges.  During  the  year  toll  sta- 
tions were  established  In  43  additional  towns,  making  a  total  at  the  close 
of  the  year  of  1,086  cities,  towns  and  boroughs  in  which  stations  arc  oper- 
ated. The  total  mileage  of  subway  owned  is  117  miles  and  3,451  feet; 
total  mileage  of  ducts  therein,  778  miles  and  90  feet.  Common  battery 
switchboards  were  Installed  during  the  year  In  seven  exchanges.  The 
$1,288,636  Invested  In  real  estate  covers  your  general  office  and  exchange 
building,  7th  Ave.,  Pittsburgh,  Pa.;  also  in  19  other  exchange  and  office 
buildings. 

To  provide  for  our  debt  on  Feb.  1  1906  there  was  offered  to  our  stock- 
holders $1,000,000  of  new  stock,  all  of  which  was  subscribed  and  paid  for 
at  par.  There  was  expended  during  this  year  $1,737,531  for  real  estate 
and  extensions  to  the  plant.  To  care  for  these  expenditures  and  to  provide 
for  the  growth  of  the  business  during  the  coming  year,  your  board  will,  no 
doubt,  authorize  an  additional  Issue  of  stock  at  an  early  date.  (Stock- 
holders of  record  March  15  1907  were  Offered  the  right  to  subscribe  at  par 
($100  a  share)  to  and  Including  April  15  1907  for  $2,000,00(i  new  stock  In 
the  proportion  of  two  shares  for  every  eleven  shares  held,  subscriptions  to 
be  paid  and  certificates  of  stock  to  be  dated  May  1  1907. — Ed.) 

Exchange      Toll  Private        Sub-  Total 

stations.       stations.       line.         license.       stations. 

Dec.    31    1906 92,536  5.166  2.071  4,238  104,611 

Dec.    31    1905 74,189  4,632  2.275  1,642  82,738 

RECEIPTS  AND  EXPENSES. 


1900. 
Revenue —  $ 

Exchange 2,809 ,357 

Toll 842,090 


Private  line 09.107 

Real  estate 99.836 

Dividends  &  interest.  358 

Sub-licensee 10,082 

Miscellaneous 10.475 


1905.    I  1906. 

S              Expenses —  S 

2,450.1 17  [General 663.142 

734 ,225  I  Operating 804,931 


77,950  1  Maintenance 1 .210.571 

95,067  !  Rental  and  royalty. .     165.218 

457  I  Private  line 4,995 

5 ,809  :  Real  estate 51 .930 

8,667 1  Int.  &  miscellaneous.      47.7(15 


■I 


Total 3,901,311  3,372>292|     Total  ..2,948,558 

Net   earnings 952. 753 

8%  dividends S60.000 


1905. 

$ 

601,859 

601,736 

985.107 

139,885 

8,809 

48,207 

24,158 

2/469,820 

902,471 

son. 000 

Amount  added  to  surplus. 


92,753       102,471 


Assets — 
Construction 

Supplies    291,500 

Tools  and  teams..  28,350 

Real  estate 1,288,636 

Accts.  receivable..  444,862 

Cash 158,379 


BALANCE  SHEET  DECEMBER   31. 

1906.           1905.      I  1906. 

S                   S               Liabilities —  S 

-.11,720,418   10,225,757  1  Capital  stock 11,000,000 


10 


1905. 

s 
.000,000 
580,573 

407. 37S 
701,000 


Total 13,932,151 

—V.  84,   p.   510,   452. 


1(11 .39(1   Surplus 673 .325 

23 ,094  I  Accounts  payable.       673,993 

1,045,705  [Bills  payable 1.323.000 

385,993  I  Reserve,  unearned 
17,861  j      rentals,  taxes,&c 

1 

11,860,4651     Total 13,932.151   11,860,405 


201,833        171,513 


Chicago    (Bell)   Telephone   Company. 
(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 
The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  52.04%  of  the  capital  stock. 

President  Arthur  D.  Wheeler,  under  date  of  Jan.  16  1907, 
says  in  substance: 

Payment  under  Ordinance  of  1889. — In  1900  S451 ,481  was  paid  to  the  City 
of  Chicago  on  account  of  its  demands  under  the  ordinance  of  1889,  which 
provided  for  the  payment  to  the  city  of  3  %  upon  the  gross  receipts  from 
the  telephone  business  done  within  the  city.  This  makes  a  total  of  $1  ,- 
393,987  paid  to  the  city  on  claims  under  that  ordinance  (V.  82.  p.  454,  572) . 

Plant. — The  net  Increase  in  telephone  stations  in  service  is  27,011:  of  this, 
18,789  was  In  the  Chicago  exchange  system  and  8,822  in  the  suburban  and 
rural  districts,  partly  within  and  partly  without  the  Chicago  limits,  connected 
with  the  various  other  exchanges  which  the  company  operates  in  Illinois 
and  Indiana.  The  grand  total  of  telephones  in  service  for  subscribers  at 
the  end  of  1900  is  170,834  (Chicago  exchange  system  123,177,  suburban 
47,057),  of  which  101,398  are  upon  measured  or  message  service  rate; 
78  %  of  the  stations  in  the  Chicago  exchange  system  are  upon  measured 
service  basis.  The  damages  and  loss  occasioned  by  climatic  conditions  in 
January  amounted  to  over  $100,000. 

Underground  construction  from  Chicago  to  Kenosha,  as  a  part  of  an  un. 
derground  system  to  Milwaukee,  was  carried  forward  during  the  yearn 
The  use  of  underground  cables  for  such  distances  becomes  possible  throug  . 
the  use  of  loading  coils  embodying  the  great  invention  of  Professor  Pupin 
Our  real  estate  operations  druing  the  year  have  included  the  erection  of  ex" 
change  buildings  at  Irving  Park,  La  Grange,  Wilmette,  Blue  Island  and 
Wheaton  and  for  the  Chicago  sub-exchanges  to  be  known  as  Edgewater  and 
Kedzie.  Additional  land  has  also  been  secured.  Plans  were  completed 
and  bids  received  for  the  erection  of  a  large  building  adojining  the  main  of- 
fice on  Washington  St.,  Chicago,  to  provide  opportunity  for  growth  of  the 
Main  exchange.      The  building  has  not  been  commenced. 

The  stockholders  should  know  that  the  practice  and  views  of  the  company 
since  1889,  which  the  Supreme  Court  has  now  indicated  to  have  been  er- 
roneous, were  openly  and  in  good  faith  entertained,  and  were  in  harmony 
with  prior  decisions  of  the  Supreme  Court. 

Negotiations. — The  company  has  been  in  continued  negotiation  through- 
out the  year  with  a  committee  of  the  City  Council  of  Chicago  upon  the  sub- 
ject of  an  extension  of  ordinance  rights  within  the  city. 

Extensions  and  Additions. —  Pending  action  by  the  City  Council,  the  stock- 
holders have  not  been  asked  to  invest  additional  money  in  the  plant,  as  It 
has  seemed  reasonable  that  the  terms  of  the  ordinance  under  which  such  in-' 
vestment  could  be  made  should  be  ascertained.  The  plant  increase,  there  s 
fore,  has  been  made  by  the  expenditure  of  practically  all  the  reserve  fundsl. 
your  surplus  and  borrowed  money.  It  is  obvious  that  further  extension  , 
should  not  be  made  until  warranted  by  the  Investment  of  additional  cap  itae 
The  operating  efficiency  of  the  company  in  its  Chicago  exchange  system  has 
with  great  difficulty,  approximated  the  company's  high  standards.  Th 
disturbances  and  uncertainties  of  litigation  and  of  negotiation  with  the  city 
have  compelled  the  company  to  fall  behind  that  ample  margin  of  pro- 
vision for  the  future  which  it  has  always  sought  to  maintain.  At  the  lowest 
estimate,  $0,000,000  should  be  expended  in  1907  if  the  changes  and  exten- 
sions contemplated  should  be  necessitated  by  the  passage  of  an  ordinance 
upon  the  basis  now  under  consideration  by  the  committee  of  the  Chicago 
Council. 


EARNINGS,   EXPENSES.    &C. 


Number  of  telephones. 

Conduits  (miles) 

Miles  of  wire — 

Underground 

In  aerial  cables 

On  poles. 


Gross  earnings 

Operating  expenses 

Net  earnings 

Dlvid's  paid  (10%) 

Surplus 


1900. 

1905 

1904 

1903. 

170,834 

143 

223 

117 

893 

101,187 

389 

335 

254 

235 

248,939 

187 

231 

161 

202 

149,234 

53,031 

51 

711 

40,097 

40,480 

57,016 

52 

213 

45 

,189 

41.484 

$ 

5 

$ 

$ 

7,907.508 

7,131 

342 

0,373 

,110 

5,534,590 

6,289,424 

5,504 
1,020 

531 

811 

4,809 

500 

4,113,246 

1,018,144 

1.503 

616 

1,421,344 

1,400,000 

1,400 

000 

1,400 

000 

1,274,835 

218,144 

220,811 

103,010 

146,509 
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.4  SSCtS — 

Plant 

Real     estate     and 

buildings 

Matt-rial    

Investments 

Hills  and  accounts 

receivable 

Furniture. fixtures, 

■fcc _ 

c  Mb 


BALANCE  SHEET  DECEMBER  31. 

1906.             1905.      |                                         1900.  1905. 

$                     S          I      LtabtlUles—                  $  $ 

16.700. 426  14.317,138  ll'apltnl  stock 14,000.000  11.000.000 

i  Reserve  tor  taxes.       233,880  168,060 

,764,281     1,600.806  Reserve  tor  renew.  1,651.530  1,270,392 

J8    188         210.39-1  ■  Reserve      for      un- 

93.S77         104.203!      earned  rentals. .         84.343  38.133 

I  Reserve  for  Insur..       175.000  160,000 
605,619         173,570  |  Reserve  for  doubt- 

I     ful  accounts 83,862  13.303 

211.015          |Hes.  for  bldgs..&c.         03.423  37.500 

10,086         251.321 1  Reserve     for    out- 
standing tickets.          3.864  3,892 
Bills  .v-  accis.  pay.  2,476,201 
ISurplus 1.073.339  366  104 


-I 


.19.791.430  16,572,680 


Baltimore. 

Elsewhere. 

Total. 

23,286 

8.133 

52.620 

31.155 

11,969 

70.167 

33.8 

47.1 

33.3 

1906,  $2,038,779,  viz.:  Underground 


Total 19.791.436  16.573.580j     Total. 

—V.  84.  p.  573,  161. 

Chesapeake  &  Potomac  (Belli  Telephone  Company. 
(Report  for  Fiscal    Year  (tiding  Dec.  31    190(>.) 
The  American  Telephone  &  Telegraph  Co.  on  Dec  M  1906 
owned  57.06'  j  of  the  capital  stock  (V,  82,  p.  699). 

The  report  signed  by  President  Y .  N.  Bethell,  under  date 
of  Washington, T>.  C,  Feb.  9  1907,  has  the  following: 

Netilain  in  Stations  and  X umber  In  Service  at  End  of  Year. 
Wash'ton. 

In  service  Jan.  1  1906 21.202 

In  service  Jan.  1  1907 27.043 

Per  cent  of  gain 27.5 

Additions  to  construction  account 
lines.  $628,173;  aeilal  lines,  $585,672:  equipment.  $824,933. 

For  construction  and  other  purposes  the  company  borrowed  upon  Its 
notes  during  the  year  S2.325.0D0,  making  outstanding  bills  payable  $7,- 
024.000.  The  American  Telephone  &  Telegraph  Co.  added  to  Its  invest- 
ment In  real  estate  for  your  company's  use  $312,950,  making  the  total  of 
such  Investment  at  the  end  of  the  year  $1,217,465.  Through  the  sinking 
fund,  $26,000  of  mortgage  bonds  were  canceled,  leaving  the  bonded  debt 
$1,344,000. 

The  work  of  extending  the  plant,  particularly  In  Washington  and  Balti- 
more, was  actively  prosecuted.  In  Washington  the  capacity  of  the  vari- 
ous central  offices  was  considerably  Increased,  and  the  construction  of  a  new 
central  office  was  almost  completed.  The  underground  conduit  system 
was  extended  bv  the  addition  of  108.452  feet  of  conduits,  comprising 
423.298  feet  of  ducts,  making  the  total  conduit  in  the  District  113.225  feet. 
Within  the  Are  limits,  approximately  00  %  of  the  total  wire  mileage  was  un- 
derground, or  otherwise  so  disposed  of  as  not  to  be  upon  streets  and  ave- 
nues. 

In  Baltimore,  the  new  9-story  St.  Paul  exchange  was  successfully  opened 
early  in  thelyear,  and  additional  equipment  was  Installed  In  several  other 
offices.  The  old  buildlngwn  St.  Paul  St.,  which  was  badly  damaged  by  the 
great  lire,  was  disposed  of.  The  underground  conduit  system  in  Baltimore 
was  greatly  extended;  95.978  feet  of  conduit  (comprising  497.458  feet  ol 
ducts)  was  constructed  (making  the  total  conduit  in  the  city  367.295  feet. — 
Ed.).  Of  the  total  wire  mileage  within  the  lire  limits  Dec.  31,  approxi- 
mately 95  %  was  underground .  or  otherwise  so  disposed  of  as  not  to  be  upon 
public  streets  and  avenues. 

Outside  of  the  District  of  Columbia  and  the  City  of  Baltimore,  19  central 
offices  were  established  or  acquired.  402  miles  of  exchange  poles  erected 
and  5,462  miles  of  exchange  wire  placed.  The  lnterurban  trunk  line  plant 
was  also  greatly  extended,  70  miles  of  pole  lines  and  1,440  miles  of  wire 
having  been  added  thereto  during  the  year. 

In  1902  the  company  discontinued  the  payment  of  dividends,  and  it  has 
since  vigorously  carried  forward  a  comprehensive  plan  ol  development. 
On  Jan.  1  1902  it  had  15,548  telephone  stations  and  on  Jan.  1  1007  70,167, 
an  Increase  In  five  years  of  54.019,  or  351.42%,  notwithstanding  the  great 
Baltimore  lire.  Your  board  believes  that  no  other  course  was  open  than 
that  which  has  beenlfollowed,  although  it  has  necessitated  a  heavy  floating 
debt.  This  debt  and  the  Investment  by  another  company  in  real  estate  for 
this  company's  use  have  reached  such  proportions  that  it  will  soon  be  ad- 
visable to  make  some  adjustment  of  the  company's  finances  with  a  view 
to  a  more  sound  and  permanent  arrangement,  and  that  funds  for  further 
extensions  as  the  business  develops  may  be  obtainable. 


EARNINGS  AXD  EXPEXSES. 


Earnings — 


1006. 
$ 


Exchange 2,093,556 


Toll. 

Real   estate. 

Sundries 


214,666 

117.142 

26,712 


1905. 
$ 

1,668,481 

174.261 

89,751 

21,243 


1904. 

$ 

1,257,241 

122.404 

66.708 

22,291 


1903. 
$ 

1,104.011 
90,319 
45,892 
23.609 


Total 2,452,076        1,953,736        1.468,644        1,263,831 


Expenses — 

General  and  taxes 

Traffic 

Malnt.  &  reconstruct'n. 

Rentals  .  . 

Real  estate 

Sundries 


Total 

Net  earnings 

Deduct — 

Interest  charges....    . 
Sundry  adjustments 


308,333 
583,536 

729.180 

102,345 

133,180 

1 .998 

1,858,572 
593,505 

365.117 
152.406 


240.230 
500,022 
527,006 
102,124 
92,891 
2.183 

,464,546 
489,189 

281,168 

147.10O 


222,542 

424   117 

638,664 

84,697 

80,165 

031 


1.450,816 
17,828 

232,054 


166  795 

288,333 

531.051 

5:1.001 

33,567 

3,089 

1,070,436 
187  395 

183.426 
1  ,326 


Balance    sur.75.682      sur.60.860    def.214.226        sur.2,642 


Anas — 
Telephone     plant , 

contracts  &  lie.  10 

Real  estate 

Kurnl  ture<t  fixtures 
Tools  and  teams.. 
Materials  <fcsupp._ 
Accts.  receivable.. 

fash 

Stocks  and  bonds. 


BALANCE  SHEET  DECEMBER  31. 

1905.       I  1906. 

$  |      Liabilities—  I 

capital  stock  (par 

8,064.221'      $100) 2.650.000 

244.381    Bonded  debt 1.344.00(1 

25,440!  Bills  payable 7,024.000 

(Accounts  payable.      254,0 13 

430.001    Reserves ._       163,342 

132  Surplus 145.579 

92,984 ! 
21.5011 


190.5. 
$ 

-'.050,000 

1 ,370,000 

1.600,000 

552.059 

61,608 

60,807 


-I 


Total 11.58I.S64     9.392,564!     Total.. 


-.11,581,864     9,392,564 


The  additions  to  construction  account  In  1906  aggregated  $2,038,779,  viz.:    Aerla 
lines.  $585,673:  underground  lines,  $628,173:  equipment,  $824,933.— V.  84.  p.  510. 

Cumberland  (Bell)  Telephone  &  Telegraph  Co. 

(Report  for  Fiscal  Year  ending  Dee.  31    1906.) 

The  American  Telephone  A  Telegraph  Co.  on  Dec.  31  190.5 

Owned  52.09%  of  the  stock. 

President  James  E.  Caldwell  Jan.  21    1907  said: 

The  figures  Indicate  a  healthy  and  substantial  gain  In  both  gross  and  net 
earning*.      The  net  gain  In  subscribers  was  28,024,  making  the  total  number 
of  subscribers  165,100.      This  gain  was  several  thousand  more  than  In  any 
previous  year  In  the  history  of  the  company.      To  mitt   the  growth  Of  the' 
business,  your  director!  on  Jan.  3  1907  aul  horlzed  an  Increase  in  the  capital 
stock  equivalent  to  20  %  of  the  amount  then  outstanding,  to  be  due  and 
payable  In  quarterly  Instalments  durlnir  the  year  1007.      This,  when  taken. 
will  make  the  pr<vnt  authorized  capital  fJ2o.ooo.ooo,   fu||V  taken  lip  and 
paid   lor.      (The  limit  of  capital  stock  was  In   February   1907  authorized  to 
be  Increas.-d  fr  ,m  $20.0(10.000  to  180,000,000,      l.d  I      sixty  eight  new  el 
changes   were  opened    and   equipped   during   the   year.      This   mode,   (M 
rk.se   of  the   year,   508  exchanges  In   operation        The   company   owns   and 
occuplos  buildings  of  Its  own  In  21  cUIim       The  number  ol  llr.eni  feet  of  cable 
purchased  during  the  year  was   1.607.024.      931   miles  of  toll   pole  ro 
wcreadded   with  8  151  miles  of  wire.  4    , 


Net  Gain  in  subscribers  Shown  in  a  Ear  <>/  the  Larger  Exchanges. 

Subsrrlbersi.Xo.\     Increase.  Total    Xo.  I  Subscribers!  .Yu.l     Increase.   Total  Xo. 

Chattanooga. Tenn.     755  4,726  Memphis,  Tenn     .       iOl  7,805 

Kvansviiio     ind...      758  4.787 1 Nashville,  Tenn. ..   1.318  B.246 

KnoNviiic,  Tenn 837  3.888  j  Now  Orleans,  La. .   1,170        13, 195 

Louisville,    K\      ..   1,287  B0|Paducah,   Ky         -      527  3.1:11 

On  Jan.  1  1907  there  nuc  1,260  Stockholders,  holding  an  average  of  134 
■bares. 


EARNINGS.  E\  PEKSES,  CHARGES.  ETC. 


Total  subscribers  Dec.  31 

Earnings — 
[Exchange  service 

'lolls     

Private  lines 

Heal    estate. 

Other   sources    . 

Total 

Kxjxinsts— 
General  expenses . 

Operating    expenses . 

Malnt..  reconstr'n,  &c. 
Real  estate  and  mlscel.. 


11100. 

105.190 

$ 

8,6  1:1  65« 

1,548,550 

1  ,568 

50  5 1 .", 

1  10,503 


206 


1005. 

111.: 

$ 

8,126,128 

1,372,405 

1 .022 

45,451 

1  10,816 


1091. 

121,313 

$ 

2,718,592 

1,174.743 

1  .504 

44.2  IIP 

88,020 


1003, 

103,744 

$ 
,401 .305 
060,133 

1.318 
29.592 
78.693 


5,384,844         4,656.422         4,027,117         3.480,0  11 


390,132 

1  .150.022 

l  ,880,330 
1  1  ,923 


357.021 

080  o:>9 

1,622,744 

7.577 


325.982 
823,880 

1,425,477 
5.719 


307,5(18 

097,4  42 

1  ,159.1  15 

0.735 


Total 


Net  earnings.. 1,037,437 

Deduct — 

Taxes    191.433 

Intei  est 215, 507 

Dividends   (7%) 1,129,504 

M  

Total  deductions 1.534.504 

402,932 


3.447,407         2,970  971         2.585,807         2.170.920 


1.679,451  1,441,310         1,309.121 


Surplus  earnings 

Total  surplus  Dec.  31. 


160,108 
160.058 
940.691 

1,260,857 
418,594 


121,137 
146,005 
818,674 

1,085,816 
355,494 


123,5  14 
1  15.187 
700, 583 


1.035,414 
273,707 


2,343,775    1,940,843    1,522,249    1.166.757 


BALANCE  SHEET  DEC.  31. 


Assets — 

Plant 

Real     estate 

buildings 

Materials 

Stocks  and  bonds 
Cash 


1906. 
S 

...22,724.781 

and 

764,007 

560,512 
74,515 

439.033 


1905-       I  1906. 

$  |     Liabilities — ■  $ 

19.198.739  I  Capital  stock 16,812,050 

|  Bonds  and  debs  . .   1 ,065,000 

645.260  ISurplus 2.343,775 

393,178 1  Reserve  for  renews  1 ,003,094 

46,611 1 Bills  and  accounts 
258,6011     payable  (net). 

|  Due  for  real  estate 
|  Res.  forcont.  liab. 
|  Undivided  profits. 


3.024,186 

18,000 

2 ,532 

294,211 


1905. 
$ 

13.449,650 
1,091,000 
1,940,843 
1,114,781 

2,626,210 

21.750 

62,788 

235.369 


Total 24.562,848  20,542.3911 

-V.  84,  p.  393,  162. 


Total 24,562.848  20,542.391 


Missouri  &  Kansas  Telephone  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  53.72%  of  the  capital  stock  (V.  82,  p.  699). 

President  C.  S.  Gleed,  under  date  of  Jan.  23  1907,  says: 

Improvements  and  Extensions. — The  work  of  expanding  and  Improving  the 
property  has  been  pushed  with  vigor.  The  new  capital  Invested  withki  the 
year  has  amounted  to  $3,389,861.  This,  like  a  similar  amount  In  1905, 
was  applied  for  the  purchase  and  construction  of  new  property.  In  addition 
to  this,  earnings  have  been  liberally  applied  for  rcconstrutclon  and  better- 
ments. The  company  has  lately  completed  Its  construction  work  begun 
two  years  ago  to  such  a  point  as  to  be  able  to  reduce  Its  construction  forces 
by  five  and  six  hundred   men. 

Stations. — The  company  now  has  nearly  100,000  stations  of  Its  own  and 
about  50, 000. other  stations  co-operating  under  various  contracts. 

Strike. — In  August  last  about  900  members  of  the  International  Brother- 
hood of  Electrical  Workers  and  their  sympathizers  left  the  employ  of  the 
company  In  support  of  sundry  demands  in  every  respect  unreasonable. 
The  strike  lasted  about  two  months  and  was  attended  by  considerable 
violence  to  persons  and  property.  No  concessions  whatever  were  made 
and  only  the  strikers  whose  places  had  not  been  tilled  and  who  had  not 
been  guilty  of  violence  were  re-employed. 

Suspension  of  Dividends. — Your  directors  regret  the  necessity  for  a  tem- 
porary suspension  of  dividends.  It  is  essential  at  this  time  that  every 
dollar  obtainable  be  expended  for  the  Improvement  of  the  property.  The 
wonderful  growth  of  the  two  States  In  which  the  property  Is  located — In 
population,  wealth  and  volume  of  business  -makes  It  Imperative  that  the 
compnay  (in  common  with  all  other  public  service  corporations)  make 
every  possible  ellort  to  keep  pace  with  the  general  Improvement. 

New  telephone  property  does  not  reach  Its  full  earning  power  until  some 
time  after  its  installation  and  the  very  rapid  expansion  of  the  plant  in  the 
past  three  years  has  provided  the  company  With  a  large  amount  of  property 
which  has  as  yet  barely  begun  to  show  Its  effect  on  the  revenue.  This 
property  becomes  of  greater  value  each  month,  and  though  some  time  must 
elapse  before  adequate  returns  can  be  expected  from  It.  your  directors 
feel  no  hesitancy  in  expressing  the  opinion  that  eventually  It  will  give 
adequate  returns.  It  Is  believed  that  the  suspension  of  dividends  will  not 
be  for  a  period  of  serious  length. 

OPERATIONS  AND  FISCAL  RESULTS. 
Plant  Statistics  on  Dec.  SI—  1906.        1905. 

Number  of  exchanges,  including  branch  offices 120  89 

Number  of  stations 75.481      54.991 

Number  of  sub-llcensce  stations 17,448      12.5.15 


Total  number  of  Bell  stations 92.929  67,526 

Miles  of  toll  pole  line 7,686  7.619 

Miles  of  toll  wire 42,468  35.386 

EARNINGS.  EXPENSES  AND  CHARGES. 


1906. 
Earnings —  S 

Exchange 1,426,634 

Toll 472. '171 

Real  estate 42,013 

Miscellaneous 93,000 


1905.  1900. 
$         I     Expenses —  $ 

082,274  General 303.233 

4  15. 172  Operating      740,010 

20,310  |  Maintenance 390.000 

85,828!  Instrument  rentals  91. .140 

Real  estate  £  misc..       59,823 


Inc. 
31 
20,490 
4,913 

25,403 

67 

7  082 


1905. 
S 

2.S5.500 

172.513 

300,000 

68,008 

53,077 


Total 2.035.421    1.503,8841     Total .1.045.312  1,269,105 

Net  earnings 380,108  234.719 

Deduct— Interest  charges.. 610,766  211,866 

Dividends 163.232  212  si  7 


Balance 678,008      4  24 ,683 

Deficit. 283.889       189.964 


BALANCE  SHEET  DECEMBER   31. 


1906. 
Assets —  5 

Construction.    ..    12,028,578 

Supply  depart  mint       7 

Heal  estate  380  307 

lects.  receivable  1,202,274 

fash 166,002 

Stock  and  bonds  . 

Miscellaneous 120,166 


1905. 
$  Liabilities  ~ 

8,238,718)CapltaJ  stock 
Bonded  deb) 
300,784  Surpl 


l'.HIIi. 

$ 

117,700 

457.000 
0,880 


i. ::•. i7i    iccts.  payable       11,684,606 

220,778  Reaervi  133.197 

252,175 


1905. 

$ 

8,618,800 

468,000 

727 

6,361,104 

38,159 


Total 15,812,732   10.774.8801 

-V.  84.  p.  807.  274. 


Total 15.812.732   10.774.880 


Nebraska  Telephone  Company. 
(Re/x)rt  fur  Fiscal  Year  ending  hir.  31  1900.) 

The  American  Telephone  A  Telegraph  Co.  on  Dec.  31  1905 
(.wind  58.33%  <>f  the  capital  stock. 

President  C.  E.  Yost  under  date  of  Feb.  14  1907  says: 


i  186 


THE  CHRONICLE. 


[Vol.  lxxxiv. 


u  , .  had  162  exch 

tatlo        ••II  Incri  a  date  of  1  in 

cted  bj     'i  .  llci  nsc  con)  rocl  v.n  h     0  i  31 

railed    ln<  inles.      i>u 

. ,.,,,     .  >ii       :  added   to  o 

bulH  and  ■   tan o  <  ommon  I 

,i  condiill   was  laid    00  i  .0   f<    I   ol   nndi    ground  i 

In.  1,2  lal  cab! 

n iii  ii,n  si  ,03  i  lo  i    ■  1 1 .1 1  in"' 

the i   in   i  ucl  Ion  accounl    ( 1.625,507  i    pltal 

SI, 200       rhere  Is  In  the   iu  plii      ill  $558, 324  and  In 

Intenan  -  Durln  eai  om  qi 
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iiut  i  ii    Incri  ■■  —<i  i  .'li  - ap i  i  ;ii    |,i..:ii  '.'. in  p 

,i  ret  ii  i  n  oil  the  Increased  clelil .     Th<   Incre  ■      ■  ■ 

.  was  $170,080,  and  the  lacn  i      In  ll-Iti 

$43,343. 


RESULTS  FOR  CAT ENDAR    YE  iRS 


i  M-h.-iniv  eai  ah 
Toll 

Private  line  

Real  estate . 

Miscellaneous  — .- 


1006. 

si   048,271  i 
127.980 
18,139 
25  1:77  | 
i5,002i 


1905. 


1904 


$1,30 1,1. -.7      SI    166   115 


Total  earnings $1,574,660     $1,361,157     $1,166,415 


General  expenses 

( iperatlng .. 

Maintenance  

i nst ru mental  rent    . .. ._ .. 

Sub  licensee  and  messenger 
Mtsi  ellaneous .....    


$248,2121 
13  1,551  . 
420 
70,038 

54,245 
72.794J 


1  084,559 


Total  operating  expenses. 
N<  t   earnings.  -  .- — 


$1.   300,307      $1  ,084,559 
$274,302         $276,598 


5906,435 
$250,980 


GEXElt  \l.   J<  \L  \XCE   SHEET   DEC. 


\  ssi  Is  — 

Plant 
Supplies,    ftc. 

Real  estate. 

Stocks  &  bonds 
Vccts.&bllls  H  c 
Cash 


1906.     1905. 

$        S 

1,684  964  3,027,438 


10,1'  03 
347.639 

15,973 
235  238 

90, 8  I  , 


4'  ,57 
271,299 
2,493 
186,99  I 

32,245 


31. 
1906 


190."). 

TAiMlities  —             $  S 

Capital  stock..    3,281  200  2,635  600 

Surplus... 558.324  475,515 

Tils      and      ac- 
counts pavahle    1369,169  778,652 
Reserve          212,230  272.278 


Total 

V.  84,  p.  807 


5,420,923   4.162,045  1 
452. 


Total 


..    5,420,923   4,162,'   r. 


New  England  Telephone   &  Telegraph  Co. 

^'         (Report  for  Fiscal  Year  ending  Dsc.  31   1906.) 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 

owned  58.27%  of  the  company's  capital  stock.      (See  V.  82, 

j).  699.) 

President  Thomas  Sherwin  under  date  of  May  6  1907  says 

in  substance': 

Qenerai  lo  suits. — Compared  with  1905  there  was  an  increase  in  gross 
revenue  of  .SI. 2  11. 755  and  in  net  revenue  of  $199,528.  The  number  of 
stations  added  to  our  exchange  lists  was  38,021,  making  the  total  at  the 
end  of  the  year  205,184.  Including  the  subscribers  connected  with  ex- 
changes ol  the  Southern  Massachusetts,  Northern  and  Aroostook,  formerly 
the  White  Mountain  and  Vermont  companies,  the  exchange  stations  op- 
erated under  the  management  of  this  company  In  Maine,  New  Hampshire. 
Vermont  and  Massachusetts,  including  also  a  small  number  In  Rhode  Island  , 
numbered  228,400,  as  compared  with  185,448  at  the  end  of  1905.  In  addi- 
tion, there  were  27,176  stations  equipped  with  Hell  telephones  and  operated 
by  sublicensees  in  small  towns  and  rural  districts,  making  the  entire  num- 
ber of  exchange  and  till  stations  connected  with  our  system  255,570.  The 
growth  of  the  business  has  been  greater  than  that  of  any  preceding  year. 

The  telephone  system  of  this  company  is  now,  measured  by  the  number 
of  stations  connected  with  its  exchanges  and  toll  lines,  the  second,  in  ract 
In  magnitude  in  the  I  nited  States,  and  there  is  scarcely  a  village  or  settle- 
ment within  its  territory  whose  residents  cannot  avail  themselves  of  its 
sei  vice.  It  is  an  interesting  fact  that  in  the  four  great  centres.  New  Yoik. 
Chicago,  Philadelphia,  and  what  may  be  termed  the  Greater  Boston,  the 
development  of  the  business  in  proportion  to  population  is  very  nearly 
uniform,  the  latter  being  slightly  In  the  lead,  with  one  telephone  station  to 
every  fourteen  of  the  population;  while  in  the  city  of  Rostcn  alone  the  pro- 
portion leaches  to  about  one  In  every  eleven  of  the  inhabitants. 

Comparing  this  development  with  that  of  the  four  largest  cities  of  Europe, 
we  find  that  in  London  there  was  on  Jan.  1  1907  one  exchange  station  to 
each  53  of  population;  in  Berlin,  one  in  24;  In  Paris,  on  Jan.  1  19'iC,  the 
latest  date  for  which  statistics  can  be  obtained,  one  in  40,  and  in  Vienna 
one  in  79. 

Additions  and  Improvements. —  Extensive  additions  have  been  made, 
and  the  work  of  reconstruction  has  been  vigorously  carried  forward.  I'ltc 
latter  woil-  has  consisted,  to  a  large  extent,  in  the  substitution  of  improved 
switchboards  for  those  of  older  type,  and  the  replacement  of  open  wire  In- 
aerial  cable  in  the  exchanges  to  provide  for  further  growth  and  reduce 
the  cost  nl  future  maintenance  In  replacements  and  extensions' UDWardS 
of  1,3110.000  feet  of  aeiial  cable  have  been  hung.  About  one-fourth  ol 
entire  length  of  our  toll  circuits  has  been  rearranged,  thereby  materially 
Increasinc  their  efficiency. 

I'.arly  in  the  year  a  part  of  the  territory  was  visited  bj   two  sleet  storms, 
ol  unusual  severity,  which  invoh  1  .1  a  consider  ible  addition  to  tne  expi 
aci  ounts,  as  well  as  loss  of  revenue  while  the  damaged  lines  were  out  of 
service. 

OI  the  49  exchanges  which  constitute  the  Boston  and  Suburban  Division, 
26  had  on  Dec.  31  1900  be<  n  equipped  with  relay  swl^ehboa  ds  of  the  most 
approved   lone,     it  is  expected  that   within  the  next  yeai   sabstantis 
all  of  the    Boston   and   Suburban   exchanges  will   be  equipped  with  relay 
switchboards. 

Sub-licensees.     A  number  of  local  companies,  each  covering  a  consider- 
able area  oi  rural  territory,  have  been  organized    to  which  the  parties  In 
Interi        iavi   conveyed  their  respective  properties,  thl:  co   ipany  becon 
the  ii      •  holder  oi  th«  capital  stock,  the  management,  however,  1 

largely  entrusted   to  those   having   substantial  local  interests.     To   thesi 
companies  we  have  In  many  Instances  mad''  loans  for  the  extension 
In  pi  "i  t!ie  properties. 

Massachusetts  Commission. — All  the  telephone  companies  di  In  <  business 
In  Massachusetts  on  July  1   1906  came  under  thi   provisions  of  Ohaptei 
of  the   Vets  oi  1906    which  provided  that  the  Massachus  1 
mission  shall  have  general  supervision  of  all  comp  ml  d  in  the  trans- 

ilon  ol  intelligence  bj  electricity  within  said  Commonwealth. 

IN-  expenditure  for  new  construction  during  the  yi  ai    unted  to  (13 

051,884,  of  which  $757,581  was  foi   •  1  lerlal  cons!     ictlon      686,897 

toi      ci  undi    ground  conduit  and  cables,  $534,760  for  toll  lines  and 

$1,072  646   i"'    equipment,      The  expenditure  for  land  and   buildings  was 
$259,117.     Twenty-two  new  exchanges  have   been   opened,      rhe   undei 

lystem  of  the  co  tsofabout541  miles  of  conduit . 

contalnin  :   2  697   miles  Of  duet.      6,539,592  feet  ol  cable  have  been  drawn 
Into  the  underground  system. 

•S.   -  Che    expenditure    lor    liri  equipment 

during  the  year  lias  been;  For  new  construction,  $3,051,884;  for  repairs 
and  maintenance,  $3,045,183;  total,  $6,097,068,  as  against  an  expenditure 
in  L905  if  $4,720,792.  We  estimate  that  the  expenditure  during  1907 
will  li' ■;  For  iu  v.  consti  uctii  n  and  real  estate.  $2. 500,000,  for  maintenance, 
0  10,000    total,   $5,500 

x,  11    stock.     During    1906  payment  wis  received   for  new  stock 
under    circulars   of    1905    and    1906     $3,516,500,    making    the    outstan 

capital  stock  Jan.  1  i;»07,  $29,761  100       Hie  second  installment  upon  the 
sulisi-i  iit  Ion  made  under  circular  of  June  o  030  Too,  has  1  ,  en  paid, 

11:''  the  present  issued  capital  stock,  $31,697,800. 

Is.  m  the  bonded  debt,  $403  000  was  paid  off  during  1906.  and  a 
farther  amount  of  $  199  ,000  ,,1  1  he  6  ','.  bonds  of  the  issues  o!  1892  and  is  13 
was  paid  on  April  1   1907,  and  the  bonds  retired. 


OPERATIONS    \\1>  1  1    <    VI    H'-.s'lTS. 

'   IU  'lions  were  as  given  below: 

OnV"i                              1006.        1'..05.        1004.        1903.  1902.        1901. 

Miles  Of  1                     ■'"    375  126   .".0.221    249,548   22  1  /"  I  1  183,421    142,958 

1  nchangi                            205,184    106,563    132,759    111  102  100                   131 

i  Ions 1 ".! 

ite  ilm     i.'ii'-.r            7.21(3       7,10.1       7,070       7,014  6,744       9,699 
nb  license    contract 

Ltlons                            27,176     Is, 373      13,176       9,951  6,844        2,419 

Total    stations                  239,653    192,099    153,005    131,067  114,452     93,700 

RECEIP1  S    \XI>  t.  5  i 

19'  1905  1904.  1908. 

Ri  i  <  i, iic —  $  *,  $  S 

'   e  service .  6,632,673  5,677,135  5, 210, 013  4,856,596 

1  oil     ■  1  \  Ice  2,267  122  • ".  1  1  ,544,930 

nee, is  180,648  153,248  152,380  117.387 

Messenger  earnings  60,542  65   137  66,559  70,120 

■line    .    .  ...1.951  17,019  lo. o:,2  3,672 

Interest     ..    -  116,063  1:15.572  118,724  100.154 

Total 9,312,991)   8,071,24  1    7,323,561  6,692,865 

Erpt  uses—- 

General  and  taxes ...1   167,80.1    1.145,319   1,103,821  I   l  I ", 

Operating.....    ..2,188,010   1,836,424    1,606,711  1,435,774 

'  "n'enance  _ ....    .       1,045,184   2.778.897   2,547,302  2.150.217 

Rental  and  royalty.                        .     401.875      •■'.12.1.71       314,926  2x8.518 

Private  line  and  miscellaneous            27,750        111,788        15, 185  1  253 

Messenger  expense .       63,188        05001         66,425  70,600 

Real  estate  expense 56,991        38,243          3,764  1 .084 

Interest. 258,51s        222.015        222,181        208 

Total    .7,489.340   0,447,122   5.880,319   5,277,725 

Netrevenue 1 ,823. 050   1,1121122   1,443,242   1,415. 110 

Dividends  (6%)    -    1,672,857    1.458, 018    1,320. 147    1.297,002 

Balance,  surplus 150,793       165.474       122,795       118,138 

/,'  1/.  1  \'CE  SHEET   DEC.    31. 

1900.  1905.       I                                      1906.  1905. 

Assets—                $  $          |      lA/lbilitits —      $  $ 

Prop.&franch.26  005  010  2  1 ,723,1 15  i  Capital  stock.29,761,100  26,244  6O1 

Construction.   3  051, 884      1 ,9  11 ,895  ;  Surplus. 1. '.113.071  1,762,877 

Supply   dep't.    2,521,422  1,550,6591  Bonded    debt.    3,507,000  1,000  000- 

Real  estate    .  _    1,398,017  1,139,470  AcctS.  payable  3,473,908  870.805 

Stocks  ft  bonds    1,908.290      1  .391  ,487    Reserve 1,410,298  1,071.544 

AcctS.   rtc-iv.   3,905,285  3,288  842 

Cash 501,219  514,158 

Total. ...--40,071,977   34,549,627|       Total 40,071,977   34,549,027 

—  V.  84,  p.   1125. 

New  York  &  New  Jersey  Telephone  Co. 

(Report  for  Fiscal   Year  ending  Dec.   31    1906.) 
The  American  Telephone  &  Telegraph  Co.  on  Dee.  31  1905 
owned  8.78%  of  this  company's  capital  stock,  which  holding 
with  the  amount  owned  by  the  subsidiary  New  York  Tele- 
phone Co.  gave  it  control. 

The  report,  signed  by  Chairman  Charles  F.  Cutler  and 
President  U.  N.  Bethell,  says,  under  date  of  Feb.  9  1907: 

Capital  Stock  and  Bonds. — From  the  issue  of  stock  at  par  the  treasury  re- 
ceived during  1906  from  the  1905  offering  $032,225  and  from  the  1906 
offering  $1,719,100,  a  total  of  $2,351,325.  This  sum  being  insufficient 
to  provide  for  the  large  additions  made  to  the  property  during  the  year, 
the  additional  funds  required  were  raised  by  loans  upon  notes  aggregating, 
Dec.  31  1906  $2,050,000.  To  pay  these  loans  and  provide  for  1907  con- 
struction, the  directors  in  December  1900  authorized  an  offer  to  stock- 
holders of  new  stock  at  par  to  the  amount  of  33  1-3  %  of  the  then  out- 
standing stock,  or  $0,310,167.  The  entire  Issue  was  taken  excepting  some 
fractional  shares,  aggregating  less  than  60  shares,  which  remain  In  the 
treasury. 

Rates  and  Growth  in  Stations. — In  carrying  out  our  policy  substantial  re- 
ductions in  service  charges  were  made  in  1906.  As  a  result  of  such  reduc- 
tions, the  average  earnings  per  station  have  decreased  during  the  past  ten 
years  approximately  50%,  the  decline  being  fairly  uniform  throughout  the 
entire  period.  The  total  gain  for  the  ten  years  was  117,109  stations, 
or  about  817  %. 

Territory  and  Plant. — The  territory  operated  by  the  company  embraces 
all  of  Long  Island  and  Staten  Island,  including  three  of  the  live  boroughs 
of  New  York  City  and  all  of  that  part  of  New  Jeisey  which  is  directly  tribu- 
tary to  New  York  City.  It  covers  about  4,500  square  miles  and  contains 
a  population  estimated  at  the  present  time  at  3,600,000.  Of  the  buildings 
now  occupied  33  are  owned,  25  of  which  are  modern  tire  proof  structures 
especially  adapted  to  the  peculiar  needs  of  the  business.  More  than  66% 
of  the  stations  in  the  entire  territory  are  served  from  common  battery  offices. 

The  additions  to  construction  account  during  1906  aggregated  $5,296.641 , 
viz.:  Real  estate,  $477,946;  underground  plant,  $2,058,305;  aerial  plant, 
$1,313,838;  equipment,  $1,446,552.  Over  100,000  of  the  total  number  of 
stations  operated,  or  more  than  75  %  of  the  whole,  are  In  centres  which  are 
joined  together  by  an  underground  trunk-line  system.  The  extensive  de- 
velopment in  underground  trunk  lines  has  been  made  possible  by  the  use  of 
"loading  coils,"  the  remarkable  invention  of  Prof.  M.  I.  Pupin.  Your  com- 
pany has  the  exclusive  right  to  the  use  of  this  invention  within  Its  territory. 

Arrangement  with  N.  Y.  Telephone  Co. — The  operations  of  your  company 
and  of  the  New  York  Telephone  Co.  are  necessarily  so  closely  related  that 
In  many  respects  the  systems  of  the  two  companies  may  be  viewed  as  one, 
their  rapid  growth  being  shown  as  follows: 

New   York  &  New  Jersey  Telephone  Co.  and  New   York  Telephone  Co. 
No.  Telephones  Dec.  31 —    1906.  1905.  1904.  1903.  1902. 

Teli  phones  in  service  and 

under  contract 389,000      321,890      255,993      210.981      167,792 

Net  gain  during  year 07,110       05,897       45,012       43,189      42.414 

To  secure  uniformity  and  economies  in  administration,  an  arrangement 
was  made  in  the  early  part  of  1900  with  the  New  York  Telephone  Co. 
under  which  the  construction  and  operation  of  the  plants  of  both  companies 
have  been  entrusted  to  a  staff  of  officers  serving  the  companies  jointly. 

Competition. — The  companies  operating  plants  in  competition  with  your 
cjmpany  have  made  no  apparent  progress  during  the  year,  and  your  com- 
pany's development  has  not  been  appreciably  affected  by  their  operations. 

EARNINGS,  EXPENSES  AND  CHARGES. 

1900.  1905.  1904.  1903. 

No.  of  stations  Dec.  31.       *131,442  112.049  80.324  66.564 

Earnings —                                    S  $  $  $ 

Exchange  service 3,549,697  2,961,700  2,601,024  2.202,289 

Pay  stations 881,222  836,231  703.017  596,031 

Tolls    2,050,969  2,117.188  1,820,280  1.050.943 

Real  estate 232  579  207,896  101,068  132.803 

Other  income 132,679  94,273  108.320  93,277 

Total 7,447,146        6,217,288        5,393.709        4,741,344 

/■'  VT)671SCS 

General  and  taxes 852.961  1,230,673  965,570  874.473 

Operating 1,934.905  1  "70,056  923,412  761.331 

Reconstructs  &  malnt.  2,357.080  1977,087  1,001,793  1,446.050 

Royalties  and  rentals...  346.600  289,137  250,686  219,950 

Real  estate  expenses 168,095  141,702  108,873  81,124 

Total 5,659.653  4,708.655  3,850,335  3,382,928 

Net  earnings 1,787,493  1,508,633  1.543,374  1,358,416 

Deduct— 

Interest 86.629  r.2,018  66.422  68,282 

Dividend  (7%) 1.272.797  1,034.149  962.088  852,215 

Total 1,359,426         1,090,707         1,028,510  920,497 

Surplus 428,067  411,866  514,864  437,919 

*Of  the  total  stations  (131,442)  on  Jan.  1  1907,  69,596  were  in  New  York 
l  nd  61.846  in  New  Jersey. 
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BALANCE   .~>lll  i  r    />/  i 


1906. 
S 


[905 


v 

17.401.132    H.02S.9S9   Capital  stoi   .  19.081.000    17    II 

1,821.095  General 

..77)       bonds 

l 
rim  Dividend    p  j  able 
145.6-1]        Ian.  1 
1  18.000   Surplus  1, 125,89  i 


1  605.281 
1.359.181 

150 


hi  195 


i  n 
Plant 

Equipment 
state 

M  it.  r     I 
\.  et 

subscriptions 
tnd  bonds 
I  :  v  stock 

Caab  and  deposits 

Total  28.808.486  24.185  14  I        !•■■    '■  28.808,486 

\     -i    p 

New  York  &  Pennsylvania  Telephone  &  Telegraph  Co. 

{Report  for    War  ended   Dec.  31    L906.) 

s'gned  by  Presidenl   U.  N.  Bethell  under  date 
j  a,  N.  *.,  F<  b.  1  t  L907,  sho 

d  bu 
Sub  Licensees. 
7,284 

8,4«8  32,514 

>\  al  estati  .  $2 


Oper  t  tl  bu 
St  itkm  St  :t>  m:  nt —  (AiS 

Jan.  i  1906        . 

Dec.  31  1906  24,0  16 

Additions  to  construction  account,  $446,412 


undergiound  plant,  $74,519;  aerial  plant.  $266,980;  equipment,  *7,  .t;i7. 
RESULTS  FORC  ILENDAIl  3  E  IRS 


Revenue —  1006 

Exchange  sen  Ice  $395,536 


1905. 


Toll  111 
Heal  estal 
Mlscellani 


Expenses —  iiH)6. 

General  and  taxes*,]-; 


1905. 


196.029   $668,481   Procur'g    e*    hand 

8,730  ling  traffic     .  179,220 

36,651  J  Malnt.  &  reconst'n  13(  2,956 

Instrument  rental     :\  i 

Total  revenue.. 5636, 9-16  S56S,  181  i  Miscellaneous 28, 362 j 


Total  expenses. $501, 369   $452    156 

1 


Operating  profit $135,577 

Interest  charges 124, 


$1  I  i.524 
102.277 


Net  earnings.. 510,962      $13. 247 


CEXERAL  BALANCE  SHEET  DECEMBER   31. 


1906.         1905. 
A  tsels —  S 

Const  ruction 3,694,726 


Office  furniture,  4c. 
Supply  department- 
Stocks  and  bond-'  . . 
Real  estai 

Hills  \-  accts.  rccoiv. 
•n  hand*  in  bk. 


33,612.  3.450,611  Surplus 


18  16. 

Liabilities — 

■  ck_ 1,000.000 


1 15,280 
180,491 

133,988 

ll    -7! 


Total 4,671.026   4,003.076 

—  V.  s4,  p.  511. 


114,282  |  Bonded  debt 8 

145,850  Bills  &  at  cts.  pay'ble2,52 
138  ?58  i:-  serves  - ..     16 

i 

153.57  1 


10,000 

940    100 

,650,251 

164,152 


Total 4.671,026  4,003,076 


Pacific  Telephone  &  Telegraph  Co.,  San  Francisco. 
J-  {Report  jor  Fiscal  Year  ending  Dec.  31   1908.) 

This  company  was  organized  at  the  beginning  of  1907,  as 
stated  in  the  following  extract  from  a  lettei  of  Pr<  sidi  nt  Scott. 
Below  are  given  the  earnings  of  the  constitui  nt  properties  for 
1905  and  1906  (the  earthquake  and  fire  took  place  in  April 
1906)  and  the  balance  shei  t  of  the  new  company  on  Jan.  2 
1907.  The  American  Telephone  &  Telegraph  Co.  on  Dec.  31 
1905  owned  50.10^  of  the  capital  stock  of  the  old  Pacific 
8  us  Telephone  &  Telegraph  Co.,  and  presumably  owns  at 
-    as  large  an  interest  in  the  new  company. 

Pres.   Henry   T.   Scott.  San   Francisco,  Jan.  4  1907  wrote: 

This  companv  was  organized  (Dee  31  1906.  —  Ed.)  under  the  laws  of 
California,  with  an  authorized  capital  of  550,000.000.  divided  into  532.- 
000,000  preferred  and  518.000,000  common  stock  ipar  of  shares,  5100 
each.  —  Ed. i.  Of  this  amount,  it  is  proposed  to  issue  at  present  $18,- 
000.000  common  and  $18,000,000  preferred  stock,  of  which  $17,000,000 
common  and  $17,000,000  preferred  is  to  be  issued  In  exchange  for  the  out- 
standing stock  of  the  Pacific  States  Telephone  &  Tclesrraph  Co.  (V.  83,  p. 
1416*.  and  $1,000,000  common  and  $1,000,000  preferred  stock  issued  for 
additional  working  capital.  This  will  leave  a  balance  of  $14,000,000  pre- 
ferred stock  unissued  In  the  treasury.  Tl  ay  owns  the  entln  plant 
and  real  estate  formerly  belonging  to  the  Paeitie  States  Telephone  &  Tele- 
graph Co.  In  the  city  and  county  of  S;m  Francisco.  1 1  also  o«  ns  a  majority 
of  the  capital  stock  of  that  company  and  expe  cts  to  acquire  tin 
outstanding  through  the  issuance  of  Its  preferred  and  common  shares  re- 
served for  that  purpose.  The  company  Is  operating  under  lease  tin  prop- 
erties of  the  Paci  i  Telephone  &  Telegraph  Co.  in  Washington  and 
Oregon,  and  the  properties  of  the  Sunset  Telephone  &  Telegraph  Co.  In 
California  and   Washington. 

The  company  has  a  total  authorized  issue  of  $35  st  morteage 

and  collateral  tru-  old  bonds,  of  which  thi  .!   to 

provide  for  present   requirement-   $11  bond  offering',    &c, 

in  V.  84.  p.  163.  l  l 

[In  1!H>7  the  shareholders  were  ln\lted  to  subscribe  for  ni 

of  prefi  rred  and  one  share  of  common  for  each 
of  preferred  in  their  names  on  the  book-  of  the  company  r,n    \p  il  i     1907, 
on  the  payment  of  Sioo  for  oi  prefer- 

red; to  be  paid  for  and  issued  on   June   l    1907. — Ed.] 

OPERATIONS  AXD  FISCAL  RE  T1TVBNT  PROPERTIED 

1905.  1906.      I 

I  a  =   -       . ) 

...  j  ; 


S 
2 

laneou-  I       255.418 


ag-dls- 




!-aciflc  Stales  lelcphone  A 


B  r .... 

Dividends  In  t  rate  of  7%:  one  quart' 

d  and  two  quarters  at  the  rat 

BA  I.  o/  Pac\\u  •  .  j 

Assets—  %         |     /  <_ 

Plant.. 27   .  ■  9.191  11 


- 

'•ounts  receivable. 

bonds 

Cash 


l.M).50tjf 
291 
U 

and  accoun 

121 


•I 


Total   

I  oUl  exp.  during  yea-  V.  84,  P    I 


Southern  New  England  Telephone  Co. 
(/,'  or  Fiscal   Year  ending   Dei     31    L906 

The  Aim  ;  can  r<  li  phone  >v   [\  li  graph  Co.  on  l>  c.  31  L905 

o\\  lied  .'>.'. .  18%  of  th  il  stool  . 

l'i>  sidei      Vlorris  F.  Tyler,  \  j   lasl . 

in  pari; 

rhe  s  eai   1906  has  I  !  ■    ■  ■       i   i  BOO 

1 1 ,829  stations:  on  D<  case  of  li 

Ions    has  ln\  olt  ed  I 
p. lie-,  i  hr     inning  of  11,1 

i  i      .  | 
is  141,024  miles,  which  I  bad   i<  thi   bi  I  the 

j  ear.      i  his  |ncr<  ase  Is  largel     due  to  tl  i    n  obll 

to  imlld  toi  i  in-  future,  and  consequently        '  I  plant. 

The  result  is  thai  lo-day  tants  ol  the  State 

equtpp  il  w  1 1 1 1  telephone  mi. 

General  Superintendent  II.  II.  Sykes  says: 

For  the  year  1906  \\>    received  an  ntol  iei   Btatlon 

from  exchange  service,  whll*  oui    avei  ige  total  expense   pel    station   was 
$31  34.     Whal  balance  Is  needed  to  meet  the  expenses  and  provide  forfthe 

dlt  Idends  on  t  he  plani   Investi I   rau  I  -  i  ae  I id   toll  line  i 

which  tor  the  year  1906  a    ited  to  SO  33  i  I  >n. 


EARNINGS.  EXPENSES    \  \l>  l>i\  IDENDS. 


1906. 

Stations,  all  classes  i\o.)  52,476 

i  oil  stations  l  ,021 

Stations    u  it  h    compll  te 

unelei  ground  se  \  [c<  L0.4S5 
rnings  — 

Exchang<  service  1,323,090 

lull  service         149,571 

Real   estati          6  400 

P.  L.  &  mlscell.  service.  19,173 


1905. 
41,829 

S26 

8,867 

5 

1,135,859 

375,243 

6,393 

16,11 5 


1904. 
33,208 

7.157 

$ 

963,239 

304,526 

6,50  i 

13  322 


Total  earnings  1,799,143       1,533,611        1,287,591 


Expenses— 
General  expenses 

Operating . 

Maintenance    . 

Rental  and  royalty 

Interest  

Miscellaneous  .  .     . 


Total    expenses .. 

Xet  revenue    . 

Dividends  paid  (6%)... 


263,609 

387.45s 

651.556 

77,319 

87,738 

10,148 

1,477,628 
321  515 
307,500 


240.171 

312,592 

574,169 

64  930 

I8;820 

15,420 


183,401 

263,601 

4«l  ,599 

5  1,352 

5  1,786 

4,789 


1  ,256.111 

277,5110 
277,500 


1,047,529 

240,062 

240,1  o,i 


Carried  to  surplus 


14,015  

BALANCE  SHEET  DEC.  31. 

1906.  1905.      | 

Assets —  $  5         \nLiabUilifs — 

Franchise    113.124      113,124  |Capital  stock. . 

Construction  ...6,794.713    5,370,94  6  I  Stn  plus. 


62 


1903. 

26,019 

S88 

6 .14  9 
S 

807,658 
267  249 

6.5  19 

18,883 

1  ,098,289 

150,362 
236,488 

396. 51)9 

46  139 
65,506 

2,223 

897.226 
201.063 
'.s7,05O 

11,013 


Supply   dep'tm't 
Real  estate- 
Stocks  ft  bonds. 
Acc'ts  receivable 
Cash  ... 

Total 

—  V.  84,  p.  277 


440,070 

45!  .371 

64,950 

200,552 
100  689 


1906. 

.5.500,000 

96.824 

35,8291  Bonded    debt...     790,500 

390 ,993  I  Reserves 303 .127 

64.950  1  Tills    and    acc'ts         %  1 

143.297  1       payable 1,481,017 

41,0111 


1905. 

$ 

,000,000 

82,809 

790,500 

5,181 

581  ,659 


.8,171,469   6,460,149|      Total..    8,171,468   6,460.149 


GENERAL   INVESTMENT   NEWS 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  &  Vicksburg  Ry. — Presidency  of  Queen  &  Crescent 
Lines.  —  We  learn  that  while  C.  0.  Harvey  has  mentioned  to 
his  friends  that  it  is  his  intention  to  res'gn  from  the  pr<  si- 
dency  of  these  lines  in  the  near  future,  he  has  not  as  yet 
presented  his  resignation. — V.  84,  p.   1365. 

Boston   Elevated  Ry. — New  Bonds. — The    Massachi 
Railroad  Commission  has  approved  the  issue  of  the  $5,S00,- 
000  30-year  5%  bonds  covered  by  the  company's  applica- 
tion of  April  last.     Compare  V.  84,  p.  930,  1051. 

Boston  &  Providence  RR. — Act  Authorizing  Purchase  By 
Old  Colony  Railroad. — Governor  Guild  on  June  17  signed 
the  bill  authorizing  the  purchase  of  the  property  and  fran- 
chises of  the  Boston  &  rov  lence  RR.  by  the  Old 
Colony  RR.  em  the  following  conditii 

The  old  Colony  may  purchase  upon  such  terms  as  raaj  be  agreed  tee  by 
the  (line-tors  of  the  respective  companies  and  approved  bj  the  Railroad 
Commie  Ion,  and  by  votes  ol  i  holders,  provided,  howevi  i  .  thai 

\  ote  of  the  selling  corporatlc  t  birds  of  li  ■  il  all 

reholders,  and  upon  such  purchase  thi   p  I  all  be  held  tee  paj  all 

debt  and  te,  perform  all  the  di  tie    and  obligations  of  the  seller,  and  p 
vlded  further  that  such    <     "      hal    be      pproved  I  el 

sh'i!  not  be  operative  until  assented  to  b;    the  General  Court. — 
,p    201  l. 

Centn  1  New  England  Ry. — Merger  .  -       New 

Fork  New  Haven  &  II  R]  Low.— V.  84,  p.  1427, 

893. 

Chesapeake  &  Ohio  Ry.  —  New  h  of  New 

bis  week 
thai    Will  am    II.    Newman,    P  at  of    the    N<  v.     \ 

tral  &    Eudsoi     Etii    r    RR.,    and    Cha  M.I  tepew, 

and  thai  Thom 
P.  Fowl        P  if  the  N       iTork  Oi 

and  Walt'  i  G.  Oakmai  ; 

Only  on  i    the  New    5foi  I 

II .  McK.  Twombl]  m  this  board.     The  changes,  it 

New  Yorkl 
which  on  Jan.  1  L90  5,000,000  of  the  C.  i  ock, 

A  « )<■•    /•  inancial    PI  tood, 

have  uiide-i  ...I  a  plan  to  provii  capita 

required  and   to  I        plan,  Ll 

.  ci  i  templates   thi  zati f  a   new   mortgage 

an  amo  d1    -.  a  ted  as  J  15,000,000  to  %'t  '>.- 

000,000.     Ii    -  nol  ■  -p  'I'd  thai  any  of  the  bonds  will  be 

.-eelll     ;,l      DP  ■'■  ill     l>   '     elf    |)e,s    Ifll 

-  5  000,000   to 

.<  10,000  ooo  in  amounl .  to  bi  I  he  immi  dia 
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requirements  of  the  road  and  to  carry  on  construction  work 
now  under  way,  consisting  largely  of  double-tracking  and 
elimination  of  grades. — V.  84,  p.  1427,  1365. 

Chicago  &  Alton  RR. — -Alternate  Management  Abandoned. 
— Tin-  agreemenl  entered  into  in  1904  between  the  Rock 
island  and  the  Union  Pacific  interests  for  alternating  man- 
agement each  year  has  been  abrogated.  The  C.  R.  1.  &  P. 
owns  $14,320,600  common  and  $4,470,000  preferred  stock, 
and  therefore  holds  a  preponderating  interest.  The  Union 
Pacific  owns  $10,343,100  preferred  stock.  The  total  stock 
issued  is  $19,542,800  common   and   $19,544,000   preferred. 

The  termination  of  the  agreement  for  joint  control  re- 
leases the  stock  deposited  in  trust  with  the  Central  Trust  Co. 
—V.  84,  p.  1365,  809. 

Chicago  City  Ry.— Notes  Called.— The  $3,000,000  5% 
3-year  notes  due  in  1908  have  been  called  for  redemption  at, 
101  and  interest  on  July  1. 

New  Bond  Issue. — Chicago  papers  says  that  the  directors 
have  authorized  an  issue  of  $10,000,000  first  mortgage  5% 
20-year  gold  bonds,  of  which  $6,000,000  has  been  sold  to  the 
First  Trust  &  Savings  Bank  and  the  Harris  Trust  &  Savings 
Bank,  both  of  Chicago,  at  a  price  believed  to  be  95  to  provide 
for  the  payment  of  the  aforesaid  notes  and  for  the  work  of 
rehabilitation.  Of  the  amount  sold,  $4,000,000,  it  is  said, 
will  be  issued  July  1,  $1,000,000  Aug.  1  and  $1,000,000 
Sept.  1.  The  remaining  $4,000,000  of  the  authorized  issue 
will  be  sold  later  as  the  work  of  improving  and  re-equipping 
the  property  proceeds. — V.  84,  p.   1365,  930. 

Chicago  Junction  Ry. — Reported  Lease. — See  Chicago 
Junction  Railways  &  Union  Stock  Yards  under  "Industrials" 
below.— V.  80,  p.  711. 

Chicago  Junction  Railways  &  Union  Stock  Yards  Co. — 
Reported  Lease  of  Controlled  Road. — Chicago  advices  quote 
President  Spoor  of  the  Chicago  Junction  Ry.,  whose  stock 
is  all  owned,  as  saying  that  the  Vanderbilt  interests  have 
arranged  to  lease  the  road  for  a  term  of  years,  with  an  option 
of  purchase.  Supplementing  this,  it  is  reported,  it  has  also 
been  arranged  to  lease  a  part  of  the  tracks  of  the  Chicago 
Terminal  Transfer  Co.  Officials  of  the  New  York  Central 
in  this  city  yesterday  declined  to  confirm  the  correctness  of 
the  report,  stating  that  the  matter  had  not  been  consum- 
mated.—V.  84,  p.  1113,  446. 

Cincinnati  Newport  &  Covington  Light  &  Traction  Co. — 

Lease. — See  Columbia  Gas  &  Electric  Co.  under  "Industrials" 
below.— V.  84,  p.   1366,  930. 

Des  Moines  &  Fort  Dodge  RR. — Report. — For  the  year 
ending  Dec.  31: 


Cal.  Gross  Other 

Year.  earn'gs.  income. 

1906 5591,022  536,506 

1905 475,070        39,002 


Net  Interest    5%div.on       Bal., 

earn'gs.  &  taxes.        Pref.       surplus. 

$264,604  5173,692      $38,175      $52,737 

207,018  161,064        38,175          7,779 


There  was  also  expended  for  additions  and  improvements 
$65,073  in  1906,  against  $57,384  in  1905.— V.  82,  p.  1322. 

Eastern  Ohio  Traction  Co. — Receiver's  Sale  June  25. — 
This  company's  property,  it  is  announced,  will  be  offered 
at  auction  by  Receiver  Beatty  at  his  office  in  the  Electric 
Building,  Cleveland,  on  June  25,  subject  to  the  following 
divisional  bonds  and  the  accrued  interest  thereon:  $200,000 
Cleveland  &  Chagrin  Falls  first  mortgage  6s  and  $1,000,000 
Cleveland  &  Eastern  first  mortgage  5s. 

The  property  will  be  first  offered  as  a  whole;  upset  price,  $308,500. 

If  not  so  sold,  it  will  be  offered  in  parcels  subject  to  the  aforesaid  divl 
slonal  bonds,  as  follows:  Cleveland  &  Chagrin  Falls  Dlv.  upset  price  $106  - 
000;  Cleveland  &  ?:astern  line,  upset  price  $50,000;  Chagrin  Falls  &  Gar- 
rettsville  line,  upset  price  $152,500. — V.  82,  p.  1379. 

Erie  RR. — Car  Trust. — Car  trust  agreement,  series  J., 
was  filed  for  record  on  June  10,  the  parties  to  it  being  the 
Standard  Steel  Star  Co.,  as  builders  of  the  freight  cars  in- 
cluded in  the  trust,  the  Bankers'  Trust  Co.  as  trustee  and 
the  railroad  company  as  lessee.  The  agreement  secures 
an  issue  of  $950,000  4%  equipment  gold  bonds  dated  Nov. 
1  1906  and  due  in  twenty  semi-annual  installments  of  about 
$47,000  each  to  and  including  Nov.  1  1916. 

Loan  for  Genesee  River  Line. — The  Genesee  River  RR.  Co. 
has  negotiated  a  loan  of  $2,000,000  secured  by  its  bonds 
(V.  84,  p.  1366)  to  cover  the  estimated  cost  of  the  proposed 
cut-off.  (V.  81,  p.  777.)  The  loan  is  a  private  transaction, 
involving,  we  are  informed,  the  placing  of  no  additional 
notes  or  other  securities  on  the  market. — V.  84,  p.  1366,  1247. 

New  York  Central  &  Hudson  River  RR. — C.  &  O.  Stock 
Holdings  Reduced. — See  Chesapeake   &  Ohio   Ry.   above. 

Agreement  as  to  Tracks  of  Chicago  Junction  Ry. — See  Chi- 
cago Junction  Railways  &  Union  Stock  Yards  Co.  under 
"Industrials"  below.— V.  84,  p.  1428,  1308. 

New  York  New  Haven  &  Hartford  RR. — Merger  of  Sub- 
sidiaries.— See  Boston  &  Providence  RR.,  above. 

Absorption  of  Central  New  England  Ry.  Probable. — Advices 
from  New  Haven  state  that  steps  will  shortly  be  taken  to 
merge  with  the  company  the  Central  New  England  Ry., 
control  of  which  was  acquired  in  1904,  the  company  on  June 
30  1906  owning  $2,963,300  of  the  $3,450,000  common  stock 
$2,696,100  of  the  $3,150,000  preferred  stock  and  $5,904,000 
of  the  $7,250,000  general  mortgage  5%  income  bonds.  The 
company  is  stated  to  be  offering  72 J4  cash  for  the  outstand- 
ing general  incomes  and  to  have  in  contemplation  the  ex- 
change of  the  issue  for  its  own  3%  fixed  interest  bonds, 
having  the  same  security,  etc.,  as  the  present  general  in- 
comes. T.  C.  Delavan,  of  Cummings  &  Co.,  20  Broad  St., 
New  York,  is  at  the  head  of  a  committee  which  proposes  to 


look  out  for  the  interests  of  the  minority  stock  and  incomes 
in  any  merger  proceedings. — V.  84,  p.  1428,  1424. 

New  York  Ontario  &  Western  Ry.—  Bonds  Sold.— The 
company  has  sold  $1,300,000  general  mortgage  4%  bonds 
to  provide  for  improvements  and  additional  equipment. 
The  new  bonds  are  a  part  of  the  $1,94*, 000  recently  author- 
ized to  be  issued  by  the  New  York  Railroad  Commission, 
and  increase  the  amount  outstanding  to  $3,300,000.  Com- 
pare V.  84,  p.  1428,  932. 

Northern  Ohio  Traction  &  Light  Co.— .1  p plication  to  List.  — 
The  New  York  Stock  Exchange  has  been  requested  to  list 
the  company's  $7,938,000  capital  stock.— V.  84,  p.  1248,  337. 

Pere  Marquette  RR. — Reorganization  Plan. — To  clean  up 
all  floating  debt  and  provide  for  equipment  payments  due 
this  year,  $5,000,000  is  necessary.  It  is  proposed  to  raise 
this  by  an  issue  of  $5,000,000  6%  5-year  notes  at  par,  and  it 
is  expected  that  these  will  be  taken  by  the  present  holders  of 
the  preferred  stock.  To  preferred  stockholders  thus  sub- 
scribing a  new  first  preferred  stock  will  be  given  share  for 
share  in  exchange  for  their  present  stock,  plus  15%,  which  is 
supposed  to  represent  the  dividends  that  they  have  lost. 
The  new  preferred  will  have  preference  both  as  to  assets  and 
earnings,  and  will  be  cumulative  after  3^£  years.  The  right 
will  also  be  afforded  to  common  stockholders  to  subscribe 
for  the  6%  notes  to  the  extent  of  20%  of  present  holdings, 
receiving  in  exchange  100%  of  new  common,  and  as  a  bonus 
an  amount  of  new  common  equal  to  the  par  value  of  the 
debentures  subscribed  for. 

Preferred  stockholders  who  do  not  subscribe  to  the  notes 
will  receive  share  for  share  the  new  second  preferred  stock, 
and  the  common  likewise  will  receive  share  for  share  in  new 
common. 

These  new  securities  will  be  issued  by  the  newr  Pere  Mar- 
quette company,  which  will  take  over  all  the  assets  and  as- 
sume all  the  liabilities  of  the  present  company. 

A  director  of  the  company  makes  the  following  statement: 

1.  The  road  Is  earning  a  comfortable  surplus  over  fixed  charges.  This 
result  was  obtained  under  the  receivership  and  should  be  increased  when 
the  road  is  out  of  receiver's  hands. 

2.  The  proposition  is  favorable  to  the  stockholders,  as,  when  out  of 
receiver's  hands,  the  road  should  be  able  to  earn  dividends. 

3.  The  plan  is  favorable  to  the  bondholders  on  account  of  the  additional 
money  put  in  behind  the  bonds. 

4.  This  reorganization  is  a  distinct  advance  toward  the  adjustment  of  the 
C.  H.  &  D.  note  situation,  which  is  the  next  matter  scheduled  for  settle- 
ment.— V.  84,  p.  1368,  868. 

Philadelphia  Rapid  Transit  Co. — Franchise  Ordinance 

The  Select  and  Common  Councils,  Thursday,  after  much 
opposition,  approved  the  ordinance  giving  the  company  a 
franchise  to  operate  surface  lines.  Compare  editorial  in 
V.  84,  p.  1084,  1085;  V.  84,  p.  1248. 

Assessment. — Press  reports  from  Philadelphia  state  there 
will  be  a  call  of  $5  per  share  on  July  1,  another  $5  call 
in  January  1908  and  again  in  July,  making  the  stock  full  paid. 
(Compare  V.  84,  p.  868.)— V.  84,  p.  1248,  1114. 

St.  Louis  &  San  Francisco  RR. — New  Stock  and  Bonds. — 
The  stockholders  will  vote  Aug.  27  on  authorizing  the  fol- 
lowing securities:  (1)  An  issue  of  "general  lien  15-20-year 
gold  bonds,"  limited  to  $115,000,000  at  any  one  time  out- 
standing and  to  bear  interest  at  not  exceeding  5%  per  an- 
num, to  be  payable  May  1  1927,  free  from  all  taxes  which  the 
company  may  be  required  to  pay  under  any  present  or  future 
law  of  the  United  States,  or  of  any  state,  county  or  munici- 
pality therein,  and  secured  by  a  new  mortgage  on  all 
railroads  and  interests  in  railroads,  equipment  and  fran- 
chises and    property  now  owned  or  hereafter  acquired. 

(2)  An  increase  of  the  authorized  issue  of  capital  stock 
for  $100,000,000,  to  $200,000,000  (such  increase  to  be  wholly 
common  stock),  to  comply  with  the  laws  of  the  State  of  Mis- 
souri respecting  the  relative  amounts  of  stock  and  indebted- 
ness. 

A  circular  dated  June  18  says  in  substance: 
Description  of  New  Bonds. 

"General  Hen  15-20-year  gold  bonds,"  date  of  maturity  May  1    1927, 

redeemable  at  option  of  company  on  any  interest  date  prior  to  May  1  192  2 

at  102H  and  interest,  and  also  redeemable  on  May  1  1922,  or  any  interest 

date  subsequent  thereto,   at  par  and  interest.     Rate  of  interest  not   to 

exceed  5%. 

Purposes  for  which  the  $115,000,000  New  Bonds  are  to  be  Issued. 

To  be  Issued  forthwith,  the  proceeds  to  be  used  only  for  re- 
imbursement for  capital  expenditures  made  during  the  current 
fiscal  year,  and  for  future  additions,  Improvements  and  bet- 
terments to  the  property  covered  by  this  mortgage $10,000,000 

Reserved  to  be  used  only  for  retiring,  taking  up  or  acquiring 
at  or  before  maturity  the  following  bonds  and  notes  (see 
below — Ed.)     62,816,000 

Reserved  to  be  Issued  from  time  to  time  In  aid  of  the  above 

refundin g  operations 5, 000, 000 

Reserved  to  be  issued  from  time  to  time  after  June  1  1909,  as 
the  company  shall  thereafter  pay  installments  of  equipment 
trusts  that  may  be  Issued  after  the  date  of  the  new  mortgage, 
but  only  for  60  %  of  the  face  amount  of  such  payments 5,000,000 

Reserved  to  be  lssuid  after  June  1  1909  for  the  cash  cost  of 
future  Improvements  and  betterments,  but  not  exceeding  In 
any  year  the  rate  of  $500  face  amount  of  bonds  for  each  mile 
of  railroad  at  the  time  owned  by  the  company,  or  controlled 
by  lease  or  other  arrangement  for  control  extending  for  a 
period  beyond  the  term  of  the  new  mortgage.  No  bonds 
under  this  clause  to  be  issued  at  a  rate  exceeding  $2,500,000 
In  any  one  year  until  and  Including  the  year  1911,  and  there- 
after not  exceeding  $3,000,000  In  any  one  year 27,184,000 

(The  congestion  of  traffic  on  all  the  railways  of  the  country, 
due  largely  to  lack  of  adequate  facilities,  is  matter  of  common 
knowledge.  The  wisdom  of  making  ample  provision  for 
Improvements  to  your  property,  including  additional  shops 
and  terminals,  must  be  apparent  to  all  stockholders.) 

Reserved  to  be  Issued  after  June  1  1909  at  the  rate  of  not  ex- 
ceeding $1,000,000  per  year,  as  the  company  shall  furnish  to 
the  trustee  certificates  stating  that  It  has,  subsequent 
to  the  date"  of  the  new  mortgage  expended  an  amount  of  cash 
equal  to  the  then  market  value  of  the  new  bonds  so  Issued  for 
the  construction,  purchase  or  acquisition  of  additional  lines 
of  railway  or  branches,  on  which  this  mortgage  will  be  a 
first  lien 5.000,000 
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Bomb  and  Notes  to  Retire   Which  the    \    resaU   102  B18.000  .\  .  i<-  Bonds 

.irr  Reserved. 

1.  $7  125,000  St    Louis  vv  s.iu  Francisco  RR.  Co.  5-yeai  notes 

iSt.  I..  San  Fran.  A  v  O.  mi.  oollateral),  maturing  Doc.  i 

2.  $0,500,000  St.  Louis  ft  San  Ft*anclsoo  UK    Co.  2H  yeai  5%  aotes  (Si 

I..  Memphis  >v  Southeast    Hit   Co  collateral) .  maturing  June  l  1000; 

3.  $15,032, 000  St.  Louis  Memphis  iv  Southeastern  Kit    Co    9  year  i 

bonds,  maturing  June  i  180 
j.  |  si     Louis  Memphis  a  Southeastern  RR    Co.  drat  mortgage 

bonds,  maturing  Jan.  i  1982; 

5.  17,500.000  St    Louis  a  San  Francisco  RR.  Co   5  year  5  96  aotes  (Colo 

So  .  New  Orl    ft  Pao.  UK    Co   oollal  I,  maturing  Jan    i  1011; 

6.  $424,000  Orange  ft  Northwestern  RR,  Co.  rust  moi  30-year 

colli  bonds,  maturing  Sept.  15  i 

7.  $170,000  Beaumont  Sour  Lake  ft  Western  Ry.  Co.  first  mortgage 

,i  bonds    maturing  July  1  1935; 
8    s  i  500  coo  st .  Louis  ft  San  Francisco  Kii .  7  year  i '    ";.  notes  i  \i  kansaa 

Vallej   A  Western  Ry.  Co.  collateral),  maturing  Feb.  1   1912 
9.  82,880.000  Osark  ft  Cherokee  Central  Ry.  first  mortga  'mis. 

maturing  Oct.  l  1013; 

10.  $100,000  Muskogee  City   Bridge  Co.  1st   M.  5  %  bonds,  maturing  Jul;  i 

1941'. 

(  rhe  above  Issues  are  secured  i»\  first  liens  upon  i  ,528,  i">  miles  ol 
railroad  now  part  of  the  Frisco  lines,  and  upon  their  payment 
qulsttlon  the  new  mortgage  will  become  a  first  Uen  tnereoi 

11.  $5,648,600  St.  Louis  ft  San  Francisco  refunding  -Is  of  1951,  to  he  I 

during  tin-  term  of  the  new  mortgage  as  follows:     (a)   $4,000, 

issuable  at  a  rate  not  exceeding  $1,000,000  per  annum  against  actual 
0081  of  additions  and  Improvements:  (W  $972,600  issuable  against 
new  mileage;  Ic)  $677,000  issuable  against  tin-  payment  ol  certain 
under!]  Ing  securities. 

12.  $10,338,616  St     Louis  i\:  San   rianciseo  Hit.  Co.  equipment  hum  notes. 

maturing  in  series  until  1017; 

13.  $1,600,000  Colorado  Southern  New  Orleans  &  Pacific  KU  Co.  equip- 

ment trust  notes,  maturing  in  series  until  1  )>  1 T . 

By  the  payment  of  these  equipment  notes  the  new  mortgage  will  become 
a  first  lien  on  equipment  costing  originally  $18,499,782. 

Position  of  New  Mortgage. 
The  new  mortgage  will  be  a  Oral  lien  on — 

All  property  constructed  or  acquired  through  the  proceeds 

of  the  bonds-  M  i'<  s. 

(fr>    Lines  of  railway,  on  payment  or  acquisition  of  bonds  and 

notes  as  above    .    1,526.45 

It  will  also  be  a  lien,  subject  to  existing  mortgages,  on  the  com- 
pany's Interest  in  lines  owned  by  the  company,  or  leased  or 
controlled  by  stock  ownership,  aggregating 3,798.19 

Total   mileage 5 ,324 .04 

Your  dlrectois  believe  that,  by  thus  making  provision  for  these  maturing 
obligations  and  for  a  part  of  future  necessar]  expenditures  for  Improve 
ments  and  additions,  the  company  will  sooner  be  enabled  to  distribute  to 
the  stockholders  that  proportion  of  the  net  earnings  of  the  propertj  to 
which  in  the  exercise  of  a  conservative  policy  they  will  become  ent! 
The  territory  traversed  by  your  lines  of  railway  is  rapidly  developing. 
The  building  of  brandies  and  extensions  from  time  to  time  will  be  necessarj 
to  meet  the  demands  of  the  growing  commerce  of  those  sections,  anil  to 
protect  the  position  of  your  property . — V.  84,  p.   1429,  730. 

Philadelphia  Baltimore  &  Washington  RR.  —  Mi  rgi  r  Re- 
port Denied. — Regarding  the  report  that  the  meeting  called 
for  July  30  to  authorize  an  increase  of  indebtedness  foreshad- 
ows a  lation  with  the  subsidiary  lines,  an  officer  of 

the  company  writes:  "There  is  no  truth  whatever  in  the 
report."— V.  S4.  p.  Hi's. 

Texas  Central  RR. — Case  Dismissed. — About  a  year  ago 

the  Texas  Railroad  Commission  attacked  the  legality  of  the 

ie  of  the  fiist  mortgage  bonds  of  the  Texas  Central   RR. 

Co.      Vice-President   Charles  Hamilton,  under  dale  of  June 

12  1907,  writ,  s  as  follows: 

I  wired  on  Monday  about  the  Railroad  Commission  dismissing  thejeom- 
plai-  our  company  growing  out  of  the  alleged  Illegal  issue  of  bonds. 

which  1  confirmed  by  letter.  I  am  this  morning  in  receipt  of  a  formal 
notice,  signed  by  the  full  board  and  attested  by  the  Secretary,  to  tin  effect 
that  I  dismissed.—  Y.  ,s:s.  p.  1038. 

Texas  &  Pacific  Ry. — Bonds  Sold. — The  company  has  sold 

Blair. &  Co.  $3,100,000  of  5<^  equipmenl  bonds  and  $  150,- 

000  Louisiana  Division  Branch  Lines  5%  bonds.     The  eq 

ment  bonds  are  dated  June  l  and  mature  in  20  equal  install- 

mentfl  of  $155,000  each   to  June    1    1917.     They   cover  li<>\ 

-  nger  cars  ami  Locomotives  recently  purchased. — 

V.  s;.  p.  694,  r.s7.  .",09. 

Union  Pacific  RR. — New   Stock   Authorized. — The   s! 
holders  on  June  15,  without  opposition,  approved  the  propo- 
sition to  ii         -     the  authorized  issue  of  common  stock  by 
$100,000,000.  to  provide  for  the  redemption  of  the  new  con- 
-  and  for  future  improvements,  &c.     The  au- 
thorize -    so    increased   includes:     Common   stock, 
16,178,700,  of  which  $195,479,900  is  listed  on   the   New 
k    Exchange;   and    I'  ,    non-cumulative   preferred 
5200,000,000,  outstanding  $99,569,300.     The   votes 
in  favor  of  the  increase  were:    Preferred,  642,927;  common, 
1,550,388           J,   2,193,315   shares.     Oi    the   new   common 
142,857,143  will  be  se1  aside  to  provide  for  tic-  con- 
vei                 the    proposed    i>si«-   ,,i    s7o. DUO, 000   convertible 
20-year  l'  ,'  bonds  on  the  basis  of  par  for  the  bonds  and  1175 
j)'-:              for  the  .-lock.     See  official  statemenl    in   V.  84, 
p.  1115,  lis:;.  1368. 

INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

Adams  Express  Co. — Distribution  of  Bonds  to  Shareholdi  rs. 

— A  cii  gned  by  Presidenl  Levi  C.  Weir,  under  dal 

June  17 .  saya  in  Bubstai  i 

Association,  the  I  oard  of  managers  bs 
tern  aount  of  the  capital  of  the  association  mid  tbe 

;   fund   derived  largely  from  it*   In  and 

ie    of 

ee  io  bold  and  ben. 

and  to  I  rtrlbutlon 

•  their  distributive  share  ol  iction  and  tie 

tnd  bond 
The  \dams  Kxpn  ol  lateral  t'  dlstrl 

bution  ■  be  payable  June  l   1947,  with  in-- 

from  June  l  1907  at  the  rate  of  annum,  i  ml  annua 

thi  -  of  .tune  and  December  in  each 

payable  Dee    i   |9©7.      Itouds  and  stocks  beret 

tloi  ii  in  value  e  the  payment  ■■  [button  bond- 

ba\  ed  to  the  Standard 

under  a  deed   of  trust    dated  June   17    1907,   which   pro-  .  Ide-.   among  i 
things,  that  they  sha!  -,y  the  tru 

ild  bond-  and  the  benefit  of  the  bondholder  from 

said  securities  Is  more  than  sufficient  to  pay  the  latere  t  oi    thi 

Kach  shareholder  of  record  at  .i  p.  m.  ./une  t,  1:107  win  be  entli 
receive  1200  face  value  of  -aid  collateral  trlbutlon 

share  standing  In  hi-  name.      The  bonds  will  DM 
Jl.oOO  and  $500,  and  scrip  will  be  Lvucd  for  fract  of  bonds 


which  rnaj  be  combined  for  exchange  for  bonds  ol  the  fan-  value  ol  $500  ox 
51.000.     The  Treasurer. on  01  before  Sept.  1   1907,  win  purchase  from  anj 
shareholder  the  scrip  Issued  to  him  representing  amounts  less  than  .- 
at  par  ior  cash.     Pending  the  engraving  « >  1  the  bonds,  temporan   printed 

bonds   will    be    Issued .      Il    is    desirable    that    the    Articles   Ol    Association    be 

amended  as  stated  in  the  enclosed  consent  and  proxy,  which  shareholders 
are  requested  to  id  promptlj  return  to  the  rreaauri 

I  rids  distribution  is  generalls  supposed  to  have  been  called  out  by  the 
provision  oi  the  Hepburn  amendment  to  the  Intel  state  Commerce  Act. 
Bringing  the  express  companies,  as  common  carriers,  undei  the  surveillance 
.  1 1  tin-  Inter  State  Commerce  Con  tnd  requiring  them  to  tile  annual 

reports,  showing  their  balance  sheets,  Ac,  for  the  i  ai  ending  June  80 
not  later  than  Sept.  80.  See  texl  oi  \et  in  "Railroad  Gazette"  ol  New 
\  oik  101   \l.i\    ...   i  BOG.]      \     83,  p.    10 

American  Telephone  &  Telegraph  Co.  Syndicate  Ex- 
tended.—  lib'  syndicate  which  in  Feb.  1906  agreed  to  pur- 
chase 1100,000,000  convertible  gold  bonds  has  been  ex- 
tended to  July  I  1908,  with  tin-  proviso  that  ii  may  be 
terminated  at  any  earlier  date.  Of  the  :;»)','  of  unpaid  sub- 
scriptions on  this  issue,  n>'  ,  is  expected  to  be  called  for 
shortly  and  the  remaining  20*  ,  is  payable  one-half  nexl 
October  and  the  remainder  Jan.  1  L908.  Compare  V.  82, 
p.  394,  571,  699;  V.  83,  p.  138;  V.  84,  p.  105,  L60,  273,  933. 

Financial  Requirements .  —Presidenl  Vail, in  reply  to  an  in- 
quiry from  a  stockholder  regarding  tic  financial  require- 
in  -His  of  tlie  company  and  iis  s  ibsicuary,  says: 

It  Is  now  safe  to  -tat  i'  that ,  after  providing  lor  all  the  exist  In:'  and  antici- 
pated   demands     for      the    current      year,       the       American      Telephone      & 

Telegraph  Companj    win    commence    the    year    1908    with    no    Boating 

debt  and  with  a     verj   substantial  cash  balance.      This  does  not  in  any  Waj 
take  into  account   the  mone\    received   for  the  share  capital  of  1  he  come 
now   being  Issued,   which   will,   under   normal  conditions,   make   It   possible 

for  the  oompany  to  iro  through  to  .tan.  i  idoo  without  further  financing 
of  any  kind. 

Output. — The  instrument  output  for  May  and  the  five 
months  ending  May  :!1  was  as  follows  (each  telephone  being 
two  •■instruments."  viz.,  one  receiver  and  one  transmitter): 


Ma!/—  1007. 

( fross  output -  153,835 

output --- 74,258 

Jan.  1  to  May  31 — 

Gross  output. -  777  .7  1 . . 

Net    output 323.873 

Total  outstanding  -May  31 6.4.11 ,709 


1906. 
21  l  ,573 
152,230 


1905. 
108,764 

115,552 


190  I. 
103,897 

52,176 


944,614  777,065  508,372 

641.252  545.950  305.326 

6,339,510     5,026,514     4,084,843 

Reports  of  Subsidiary  Companies. — See  "Annual   Reports" 

on  a  preceding  page.  —  V.  84,  p.  1369,  1250. 

Bethlehem  Steel  Co. — (iuarantced  Notes. — See  Bethlehem 
Steel  Corporation  below.  —  V.  81,  p.  1612. 

Bethlehem  Steel  Corporation. — Sale  of  Guaranteed  Notes. — 
An  issue  of  $2,500,000  6%  serial  notes  of  the  Bethlehem  Steel 
Co.,  guaranteed  as  to  principal  and  interest  by  the  Bethlehem 
Steel  Corporation,  lias  been  sold.  The  notes  will  be  dated 
July  1  1907  and  mature  one-fifth  in  three  years,  one-fifth  in 
lour  years  and  three-fifths  in  five  years.  The  issue  will  be 
countersigned  by  the  Morton  Trust  Co.,  New  York.  The 
proceeds  will  be  us -d  to  complete  tin-  extensions  and  im- 
provements by  which  the  company  will  be  made  an  import- 
ant factor  in  tic-  general  steel  business  find  practically  in- 
dependent of  Government  contracts. 

President  Schwab  about  the  middle  of  March  last  negotiated  a  personal 
loan  for  82,000,000,  secured  by  stoeli  and  bonds  of  the  company,  with  other 
collateral.  Participations  in  the  loan  were  ottered  among  note  brokers  at 
a  6%  rate  less  >..  %  commission.  The  loan  was  a  private  mattei  .  the  company 
being  In  no  way  interested,  and  was  made,  It  is  supposed,  to  provide  cash 
for  syndicate  operations  in  which  Mr.  Schwab  was  interested  and  for  the 
acquisition  of  mining  properties  recently  purchased. — V.  84,  p.  1110,  933. 

Boise-Payette  River  Electric  Power  Co. — A  malgamation. — 
See  Idaho-Oregon  Light  it  Power  Co.  below. — V.  77,  p. 
2099,  2 Kit).  2282,  2341  . 

Butte  Coalition  Mining  Co. — New  Officer.  -J.  W.  Allen 
has  been  elected  Secretary  and  Treasurer  in  place  of  James 
O'Grady,  who  retires  on  account  of  ill-health.  — V.  84, 
p.  1369,    151. 

Columbia  Gas  &  Electric  Co. — Lease. — The  shareholders 
of  this  VY<  st  Virginia  corporation  voted  on  June  is  to  ratify 

the  contract  with  the  Cincinnati  Newport  &  Covington  Light 
.V  Traction  Co.,  by  which  that  company's  property  is  leased 
for  90  years  from  April  1  1907  to  The  Columbia  <  las  &  Elec- 
tric Co.,  incorporated  under  the  laws  of  Ohio,  the  capital 
>iock  of  which  [s  all  owned  by  the  Columbia  Gas  ,v  Electric 
i'o.  of  Wesl  Va.     The  i>  as    is  made  on  the  following  bass: 

The   lessee   companj.     guarantees    Interest    on    .all    outstanding    bonds,    the 

„  dividend  on  the  preferred  stock  (84,204,000  outstanding:  85,1 ,000 

norized)  and  di-.  m  the  $5,000,00  on  stock  as  follows:  3% 

for  the  first  year,  3  !  •  ".'.  for'  tin-  second,  I  %  for  tin-  third.  I  !  .  '■;,  for  tin- 
fourth.  5%  for  the  fifth.  5  Oh-  sixth  and  8%  tor  the  seventh 
.•ind  each  year  thereafter.     Ail  dividends  an-  to  be  paid  Quarterly.    The 

lust  dividend   on   the   common   stock   will    be   par. I    on    J 

Columbia  Companj    ha-  depi  ed  bj    tire    Cincinnati 

Newport  &  Covington  Co.  11,250,000  the 

v.  ill   h.    I. 'it  h : ..  I  i  i    Is  to  DI 

on  In  .\  ai  of  i  he  ,in  ei  to 

the  0.  N.  a  c  L.  ft  T 

Hold.  ic  and  bonds  of  the  C.  N.  &  C.  had  until  June  19   the  right 

ibseiibe  at  90  for  bomi-  of  tin-  Columbia  to  an  amount  equal  to  50%  of 
their  respective  <  - <  i '  >  - 1 1  amount    of  stool 

olumbia  Gas  it  i  I' ''  trii   i  o 

Bonds,  tfc«  The  directors  on  June  13  authorized  the  issue 
of  $6,500,000  ol    thi    com  bonds  for  the  purposi    of 

building  pipe  lim  9  from    the  West  \H  to  Coving- 

ton. Ky .,  Cincinnal  1  and  o1  her  cii !  Ohio. 

The  circulai  the  shareholders  of  the  Cincinnati 

Newporl  &  Covington  Lighl  a  Traction  I  ea  thai   the 

.  iiiH). 000  bond  ise  u   0]  thi   Columbia  Gas  &  Eli  ctric 

1-  for  the  following  pui  i 

$9.000.( toi  purcl  evcland  1  ties:  10,000,1 to  build 

pipe  line  to  Cleveland  $8,501  did  pipe  line  to  Cincinnati' $ 1 

held-  In    \\  .  t.  and   $2,500, I   :  atj      fund 

and  fut m e  development  p  i 

At   the  aforesaid  meeting  the  din  ilso  ratified  the 

franchise  agreemenl  with  the  City  of  Hamilton,  Ohio  — 
\     B4,  p    1184,  1055 

Crucible  Steel  Co.  of  America,  Pittsburgh,  Vtk.—Earn 
— For  tic  nine  months  ending  Maj  31   1907: 
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i  ,  ait' i  deducting  all  expenditures  for  repairs, 

in  bonds,  mortgages,  &<■ $2,022,1  so 

ai intsets  Ide  as  reserve  tor  contingencies  I0,44d 

iiu.c    quarterly  dividends  on  124,486,500  7%  oumulatlvi 

1  ,    .,.     17,  ik  ami  in.  1  ',  %«ach,  paid  Nov.  80  1906 
and  Feb.  Z&  and  May  81 1907         (4 

Surplus  lor  the  quarter (882,093 

The    tatemenl  is  based  on  Inventory  values  as  of  Aug.  81    1906  for  all 

lied  material.     Raw  and  process  material  Is  valued  at  cost  as  ol  Uaj  31 

1907.      V.  84,  p.  896, 

Idaho-Oregon  Light  &  Power  Co.,  Boise,  &c.  Amalga- 
mation—Bonds 0//ered.— MacDonald,  McCoy  A:  Co.,  181 
La  Salle  Street,  Chicago,  are  offering  a1  par  and  interest, 
on  another  page  of  this  issue  of  the  "Chronicle,  '  the  pr< 
cut  issue  of  $500,000  "first  and  refunding  6%  gold  bonds" 
of  $1,0(10  each  (c*),  dated  April  1  1907  and  due  in  annual 
installments  on  April  1,  $25,000  yearly  1915  to  1917, 
$50,000  yearly  1918  to  1922,  $75,000  yearly  1923  and 
1924  and  $25,000  in  1925;  but  subject  to  call  on  April  1  1915, 
or  on  any  interest  date  thereafter,  at  105  and  interest  until 
and  including  Oct.  1  1926;  on  April  1  1927,  or  any  interest 
date  thereafter,  at  10214  and  interest,  until  and  including 
Oct.  1  1936,  and  on  April  1  1937  or  any  interest  date  there- 
after, at  par  and  interest.  Interest  payable  Oct.  1  and 
April  1  at  State  Bank  of  Chicago,  trustee.  Available  popu- 
lation, estimated,  60,000.     A  circular  says: 

Capitalization:  Preferred  stock-  outstanding,  $595,000;  common  stock 
outstanding,   53,800,000. 

\nii!(irizril   Issue  of   $7,000,000    "First  and  Refunding  Gold   Bonds." 
In  the  hands  of  trustee  to  retire  $540,000  bonds  of  acquired  prop- 
cities  (Including,  we  understand,  $500,000  first  0s  due  Oct.  1 
1921,    of    Boise- Fayette    River    Electric    Power    Co.,    interest 
payable  April  1   and  Oct.   1  at  Mercantile  Trust  Co.,  Boston; 
also  $40,000  ol  6  ".'.  bonds  ol  Rlectrlc  Power  Co.,  Ltd. — Ed.)._     $550,000 
in  the  hands  ol  trustee  to  develop  the  Ox  Bow  water  power,  &c.   2,000,000 
In  the  hands  ol  trustee  to  purchase  or  acquire  other  properties, 

and  for  additions,  improvements,  extensions,  &c 3.950,000 

Outstanding 500,000 

rinse  bonds  are  a  first  mortgage  on  the  Ox  Bow  power  on  the  Snake 
River,  and  stocks  of  the  acquired  companies,  namely:  The  Boise-Payette 
River  Electric  Power  Co.,  the  Capital  Electric  Eight,  Motor  &  Gas  Co.  and 
the  Electric  Power  Co.,  Ltd.,  are  deposited  with  the  trustee  as  collateral 
security.  Bonds  numbered  from  1  to  2,500  bear  interest  at  the  rate  ol 
6%  per  annum,  and  mature  serially  from  1915  to  1945.  The  trust  deed 
provides  that  the  remaining  bonds,  when  issued,  shall  bear  interest  at  the 
rate  of  5%  per  annum  and  shall  mature  In  1947. 

Actual  net  earnings  of  the  acquired  properties,  1906_ $85,520 

Estimated  Annual  Earnings  on  Completion  of  Certain  Extensions. 
Net   earnings   when    Bolse-Weiser   extension   is   completed    (over 

twice  the  interest  charge  on  all  the  bonds  now  outstanding) $130,000 

Net  earnings  of  the  Ox  Bow  plant  when  completed,  estimated..    282,000 

Or  a  total  estimated  net  earnings  of  the  combined  plants,  when  ap- 
proximately $3,000,000  bonds  will  be  outstanding,  of $412,000 

The  above  earnings  are  on  a  basis  ol  disposing  of  practically  hall  of  the 
ultimate  capacity  of  the  plant.  Additional  earnings  may  be  expected  as 
the  market  develops,  with  only  a  nominal  addition  to  the  operating  ex- 
penses and  to  the  fixed  charges. 

The  company  has  acquired,  by  the  purchase  of  stock,  control  of  the 
Boise-Payette  River  Electric  Power  Co.,  Capital  Electric  Light,  Motor  & 
Gas  Co.  and  the  Electric  Power  Co.,  Ltd.,  subplying  light  and  power  to  the 
city  of  Boise,  Idaho,  which  companies  have  been  in  successful  operation 
for  years'  and  by  securing  these  properties  the  Idaho-Oregon  Light  &  Power 
Co.  controls  all  the  electric  light  and  power  business  in  the  city  of  Boise. 
It  has  also  secured  the  electric  light  plant  at  Emmett,  the  electric  light  plant 
at  Meridian  and  the  electric  light  plant  and  water  works  at,  Ontario,  in  Idaho. 
The  franchses  run  for  more  than  40  years.  There  is  now  in  operation  2,000 
horse-power  adjacent  to  Boise,  which  is  insufficient  for  its  present  needs,  and 
the  company  has  recently  acquired  and  now  owns  the  Ox  Bow  power  prop- 
erty, located  60  miles  below  Weiser,  Idaho,  on  the  Snake  River,  capable  ol 
developing  more  than  18,000  minimum  electrical  horse-power.  The  Snake 
River  has  a  minimum  flow  as  great  as  the  present  maximum  flow  of  the  Chi- 
cago Drainage  Canal,  or  300,000  cubic  leet  per  minute. 

Transmission  lines,  as  planned,  traverse  Boise  and  its  adjacent  suburb 
n  the  Boise  Valley;  electric  railroads  in  and  about  Boise,  and  extensive 
mining  operations;  and  there  is  no  competition  except  from  power  produced 
by  steam  plants  operated  by  coal  in  the  territory  above  described.  Within 
this  district  there  is  now  a  market  for  one-half  the  energy  that  can  be  pro- 
duced by  the  waters  of  the  Snake  River  at  the  Ox  Bow  during  the  months 
ol  minimum  flow;  and  judging  the  future  of  this  country  from  the  past, 
developed  under  the  most  disheartening  conditions,  it  should  be  only  a 
matter  of  a  short  time  until  the  entire  output  ol  the  plant  could  be  utilized. 
The  conditions  of  the  present  and  the  possibilities  of  the  future  are  most 
promising.  These  companies  supply  the  city  with  its  entire  lighting, 
operate  the  street  railroads,  and  the  surplus  power  is  sold  lor  manufacturing 
and  mining  and  pumping.  At  the  present  time,  the  power  has  all  been 
sold,  and  the  demand  is  so  great  that  it  is  necessary  to  supply  additional 
power  at  once,  not  only  for  Boise,  but  for  the  towns  down  the  Boise  Valley, 
Payette  Valley  and  the  Snake  River  Valley  as  far  as  Weiser,  Idaho,  the 
Boise  combined  companies  having  acquired,  either  by  contract  or  purchase, 
the  power  and  lighting  market  in  the  territory  above  named.  No  new 
water  power  can  be  profitably  developed  on  the  Snake  River  within  reason- 
able distance  of  this  market,  all  other  rivers  having  such  a  small  flow  that 
power  which  might  be  developed  by  them  would  be  very  small,  indeed 
There  is,  therefore,  practically  no  competition. 

[The  company  was  incorporated  in  Colorado  on  June  5  1907  with  $7,500,- 
000  authorized  capital  stock,  the  incorporators  being  Orlando  B.  Willcox, 
Horace  G.  Lunt,  D.  B.  Ellis,  L.  B.  Johnson,  George  A.  H.  Frazer,  W.  A. 
Reef,  Charles  I.  Hawthorne  and  J.  C.  Darling,  all  of  Colorado  Springs,  but 
In  association  with  Eastern  capitalists.  Headquarters  will  be  maintained 
in  Denver. — Ed.] 

Ontario  Power  Co.  of  Niagara  Falls,  Ont. — Contract  with 
Ontario  Government. — Secretary  R.  C.  Board,  to  whom 
we  submitted  the  following  statement,  pronounces  the  same 
substantially  correct,  and  says  that  the  company  already  has 
42,000  horse-power  installed  and  operating.  About  a  year 
ago  two  additional  generators,  for  12,000  horse-power  each, 
were  ordered,  and  these  will  probably  be  installed  between 
July  and  October  of  this  year,  giving  the  company  a  total  of 
66,000  horse-power.  The  head  works  are  completed  for  the 
full  development  of  200,000  horse-power  (compare  V.  80,  p. 
1427;  V.  82,  p.  395,  632). 

Contract  with  Canadian  Government.  —  The  company  has  received  notice 
rom  the  Hydro-Electric  Power  Commission  of  Ontario  (Canada),  Hon. 
Adam  Beck,  Chairman,  that  the  Commission  intends  to  accept  its  tender 
for  a  supply  of  power,  and  the  contract  is  now  being  drawn.  It  provides 
for  a  sale  ot  from  30,000  to  100,000  horse-power  daily  to  the  Ontario 
Government.  A  minimum  amount  of  8,000  horse-power  is  to  be  taken, 
the  Commission  to  have  the  right  to  increase  this  at  any  time  to  30.000  on 
giving  30  days'  notice,  and  to  secure  a  still  larger  supply  on  notice.  The 
contract  is  for  10  years,  with  the  option  of  renewal  for  40  vears.  The 
current  Is  to  be  alternating  3-phase  25-cycle,  60,000  volts  at  the  transformer 
station. 

The   Ontario   Government  will  sell  this   power  to   various   Ontario   mu- 
nicipalities at  cost.     The  power  will  cost  the  Government  $10.40  per  horse- 
power up  to  25,000  horse-power  at  the  transformer  station  at  Niagara  Falls 
Ont..  where  the  Ontario  Power  Co.  is  located.      Above  25,000  horse-power 
the  company  will  get  a  flat  rate  ol  $10  per  horse-power.     It  Is  estimated  that 
the  price  of  power  to  the  municipalities  will  be  from  $16  to  $24. 

Already  fourteen  different  Ontario  municipalities  have  made  applica- 
tion for  an  aggregate  of  about  40.000  horse-power,  and  this  demand  it  is 
expected,  will  be  increased  largely  just  as  soon  as  the  final  details  of  the  con 


tract  become  generally  known.  The  municipalities  which  have  been  au- 
thorized 10  enter  Into  contracts,  and  the  amount  ol  power  they  ask  to  be 
Supplied   with,  arc  as  follows: 

Toronto,  16.000  horse-power:  Toronto  Junction,  4,000;  London,  6  000) 
Guelph,  2.000;  Gait,  1.200;  Woodstock,  1,200  InzersoU.  1  200;  Stratford, 
2,500;  St.  Mary's.  750-  Preston,  500;  Berlin,  1  ,000;  Waterloo,  700;  Hespeler, 
300;  Drantford,  2.500.  St.  Thomas  and  Paris  also  have  voted  for  1,200  to 
1,500  horse  power  each.— V.  84.  p.  224:  V.  82,  p.  396,  632. 

Randolph-Macon  Coal  Co. — Protectivi  Measures. — A  bond- 
holders' committee  cons'sting  of  Frederick  II.  Ecker,  Chair- 
man; Win.  A.  Head.  Willard  E.  Edminster,  George  8.  Coe, 
all  of  New  York,  and  Francis  R.  Cooley,  Hartford,  Conn., 
notifies  all  holders  of  first  mortgage  5e  who  d<  -ire  to  become 
parties  to  the  protective  agreement  to  deposit  'heir  bonds 
on  or  before  June  27  1907  with  the  Central  Trust  Co.  of  New 
York,  54  Wall  St.,  New  York.  Holders  of  more  than  $1,- 
390,000  of  bonds  have  already  deposited  them.  See  circular 
obtainable  from  Trust  Company  and  compare  V,  84,  p.  935, 
342. 

United  Gas  Improvement  Co.,  Philadelphia.—  Lt a. se  of 
Philadelphia  Gas  Plant  to  Continue. — On  June  20  the  Phila- 
delphia City  Councils  by  votes  of  33  to  8  in  Selecl  Council 

and  54  to  33  in  the  Common  Chamber,  killed  the  ordinances 
which  provided  for  serving  notice  on  the  company  that  it 
was  the  city's  intention  to  terminate  the  present  Lease  on 
Dec.  31  next,  and  directing  Mayor  Reyburn  to  adverts"  for 
bids  for  the  remaining  20  years  of  the  lease.  Compare 
V.  84,  p.  137-'3,  1311. 

United  Shoe  Machinery  Corporation. — Report. — See  "An- 
nual Reports"  on  a  preceding  page. 

Stock  Distribution. — A  circular  gives  the  following  particu- 
lars regarding  the  stock  dividend  of  25%  on  common  s-iiarrs 
announced  last  week. 

The  board  of  directors,  at  a  meeting  on  June  14,  resolved  that,  lor  the 
purpose  of  representing  in  the  capitalization  ol  the  corporation  existing  sur- 
plus assets  to  the  extent  of  §4,464,581,  178,583  ',  shares  ol  its  authorized, 
unissued,  common  capital  stock  be  Issued  and  distributed  as  a  dividend 
pro  rata  among  holders  of  common  capital  stock  of  the  corporation  ol  record 
on  Saturday,  June  29,  at  12  o'clock,  in  the  ratio  of  25  shares  to  each  100 
shares  ol  common  capital  stock  then  held  by  them.  Fractional  scrip  certifi- 
cates will  be  issued,  convertible  into  certificates  of  common  capital  stock, 
upon  surrender  at  the  American  Trust  Co.,  transfer  agent,  Boston,  or  its 
agent,  the  Hanover  Natknal  Bank  of  New  York  City,  in  sums  amounting 
to  $25  or  multiples  thereof. 

Certificates  representing  full  shares  and  fractions  thereof  will  be  delivered 
to  each  stockholder  entitled  thereto  on  July  15,  or  as  soon  thereafter  as  the 
certificates  can  be  prepared. — V.  84,  p.  1433,  1372. 

Western  Union  Telegraph  Co. — Strike  Averted. — The  pro- 
posed strike  of  the  Commercial  Telegraphers'  Union  against 
this  company,  which  threatened  to  involve  the  Postal  Com- 
pany, was  averted  on  June  20  when  President  dowry  wrote 
a  letter  to  C.  P.  Neill,  Commissioner  of  Labor  at  Washington, 
stating  the  intention  of  the  company  to  make  universal  the 
10%  increase  in  wages  granted  March  1. — V.  84,  p.  1434, 
808. 

— Booklet  "D"  issued  by  the  Guaranty  Trust  Company 
of  New  York  entitled  "How  to  Invest  Money"  contains  valu- 
able suggestions  relative  to  the  various  classes  of  investments 
which  should  enable  the  reader  to  determine  what  particu- 
lar form  of  security  is  best  adapted  to  his  individual  needs. 
The  comparative  advantages  of  railroad  bonds,  real  estate 
mortgages,  street  railroad  and  public  utility  bonds  and  other 
forms  of  investments  are  presented  in  a  clear  and  concise 
manner.  The  ideal  investment  is  defined  as  one  which  com- 
bines ample  security  of  principal  and  interest,  a  good  rate 
of  income,  convertibility  into  cash  and  reasonable  promise 
of  appreciation  in  value.  Measured  by  the  requirements  of 
this  definition,  the  conclusion  seems  justified  that  well  se- 
lected railroad  bonds,  purchased  under  conditions  such  as 
exist  in  the  bond  market  to-day,  will  be  found  the  most 
desirable  form  of  investment.  A  copy  of  the  booklet  may 
be  obtained  upon  request. 

— The  ninth  annual  edition  of  the  "Directory  of  Directors 
in  the  City  of  New  York"  has  just  come  from  the  press.  It 
contains  the  names  of  over  25,000  directors,  each  name  be- 
ing followed,  first,  by  the  name  of  the  firm  or  company  with 
which  he  is  directly  associated,  and  then  by  all  the  companies 
in  which  he  is  a  director.  Selected  lists  of  corporations  in 
banking,  insurance,  transportation,  manufacturing  and 
other  lines  of  buisness,  alphabetically  arranged,  accompanied 
in  each  case  by  the  names  of  the  company's  officers  and  di- 
rectors, are  to  be  found  in  the  appendix,  as  well  as  a  list  of  the 
principal  exchanges  in  New  Y'oik,  with  their  officers  and 
managers.  The  directory  is  published  by  the  Audit  Company 
of  New  York,  43  Cedar  Street,  at  five  dollars  a  copy. 

—Mr.  J.  E.  Sterrett,  C.  P.  A.,  of  Philadelphia  and  New 
YTork,  has  joined  the  firm  of  Jones,  Caesar,  Dickinson,  Wil- 
mot  &  Co.,  the  practice  of  which  will  hereafter  be  conducted 
under  the  firm  name  of  Dickinson,  Wilmot  &  Sterrett,  with 
offices  at  925  Chestnut  St.,  Philadelphia,  in  addition  to 
those  hitherto  maintained  by  the  firm  jointly  with  Price, 
Waterhouse  &  Co.  in  New  York,  Chicago,  St.  Louis,  Pitts- 
burgh, San  Francisco,  Seattle,  City  of  Mexico,  Melbourne 
and   London. 

— H.  P.  Taylor  &  Co.,  248  Fourth  Avenue,  Pittsburgh,  have 
issued  a  chart  of  the  Pennsylvania  RR.  system,  which  they 
have  recently  compiled,  showing  all  of  the  main  and  subsid- 
iary lines  East  and  West,  and  the  manner  in  which  they  are 
owned  or  controlled  by  the  Penna.  RR.  Co. 

— The  Bond  Buyers'  Dictionary,  issued  by  S.  A.  Nelson  & 
Co.,  describes  the  various  kinds  of  bonds  with  consideration 
as  to  their  merits  and  demerits,  together  with  much  other 
matter  germane  to  the  subject,  including  the  Savings  Bank 
Investment  laws. 
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THE    NEW  RIVER  COMPANY 


DIRECTORS'   FIRST  REPORT  TO  STOCKHOLDERS   l<)  JANUARY   l  1907. 


To  tlU    -  ::,rs  of  the  Xtic  Rivet  Company: 

o  report  has  been  made  to  the  directors  since  the  Formation  In  June 

1 905  of  the  Nt  \v  River  Fuel  Company ,  now  absorbed  by  the  Xi»   i 
Company,  and  as  much  has  taken  place  since  that  time  of  Interest  to  the 
stockholders,  there  baa  been  Incorporated  In  the  following  Brst  report  of 
the  directors  not  merely  a  statement  of  the  present  condition  ol  thi  I 
pany.  but  also  a  review  of  the  manner  In  which  the  Companj   was  brought 
together  and   of  what   has  been  done  anil  what   is   proposed   to   1" 

the  near  future  In  the  Company's  Interest. 

Your  directors  are  highly  appreciative  of  the  confidence  which  has  been 
shown  by  the  over  subscription  of  the  stock  issued  In  Januar\  and  In  A 

1906  to  cover,  In  part,  the  purchase  of  new  properties  acquired,  and  mist 
that  this  report  will  be  found  to  post  the  stockholders  fully  with 

to  all  matters  which  would  have  been  covered  by  earlier  reports  had 
been  made. 

By  order  of  the  Board  of  Directors. 

JAMES   \V.   SMILEY,   Secretary. 


THE   NEW    RIVER  COMPANY, 
i Incorporated  under  the  laws  of  West  Virginia.) 

CAPITAL   STOCK. 

Authorized  capital -.$18,000,000 

Preferred 56,000,000 

Common 12 ,000 ,000 

Issued  and  outstanding  December  31  1906: 

Preferred.  6%  cumulative 54,639,000 

Common . .  9,279,500 

ORGANIZATION. 

Officers. 

President  and  General  Manager,  SAMUEL  DIXON,  Macdonald,  W.  Va. 
First  Vice-President,  WILLIAM  A.   PAINE,   Boston.  Mass. 
Second   Vice-President,   STILLMAN    P.    KELLEY,    Boston,   Mass. 
Secretary  and  Treasurer.  JAMES  W.  SMILEY.  Macdonald,  W.   Va. 
Assistant  Secretary  and  Treasurer,  GEO.  W.  BTJNTON,  Boston.  Mass. 
General  Superintendent,  F.  W.  SCARBOROUGH,  Macdonald,  W.  Va. 

Directors. 

Samuel  Dixon,  Macdonald,  W.  Va.  William  A.  Paine,  Boston,  Mass. 

F.  W.Scarborough,  Macdonald,  W.  Va.    James  F.  Shaw,  Boston,  Mass. 
James  W.  Smiley,  Macdonald,  W.  Va.       Phineas  W.  Sprague,  Boston, Mass. 
Junius  Beebe,  Boston.  Mass.  Henry  N.  Sweet,  Boston,  Mass. 

Addison  C.  Burnham,  Boston.  Mass.  Arthur  Dunn,  Scranton,  Pa. 

William  M.  Butler,  Boston,  Mass.  Edward  S.  Jones,  Scranton,  Pa. 

Stillman  F.  Kelley.  Boston,  Mass.  Louis  A.  Watres,  Scranton,  Pa. 

nlngton  Macdonald,  Glasgow,  Scotland. 
Executive  Committee. 
Wm.  A.  Paine,  Chairman.        Samuel  Dixon.  James  F.  Shaw. 

Junius  Beebe.  Edward  S.  Jones.  Phineas  W.  Sprague. 

Henry  X.  Sweet.  Louis  A.  Watres. 

TRE  RELATIOX  OF  THE  XEW  RIVER  COMPAXY  TO  THE   NEW 
RIVER    FUEL  COMPAXY. 

The  Xew  River  Company  Is  a  holding  company,  owning  all  of  the  stock 
of  the  Xew  River  Fuel  Company,  acquired  by  exchange  of  one  share  of  Its 
preferred  and  two  shares  of  Its  common  stock  for  each  share  of  Xew  River 
Fuel  Company  stock.  The  statements  herein  contained  are  of  the  liabili- 
ties, properties  and  assets  of  the  Xew  River  Fuel  Company,  constituting, 
however,  also  the  assets  of  the  Xew  River  Company  through  Its  ownership 
of  all  the  stock  of  the  Xew  River  Fuel  Company.  The  Xew  River  Company 
has  no  liabilities  except  Its  outstanding  stock. 

:ts  axd   liabilities  new   river  fuel  compaxy    at 
close  of  business  december  31  1906. 

Assets. 

Cash  In  bank - - 526,930  68 

Subscriptions   (payable  In  monthly  Installments) .042,663  32 

Notes  and  accounts  receivable - 48 ,573  52 

Investment  In  sub-companies  (at  cost) 5,283,966  28 

Investment  in  coal  lands  (at  cost).. 407,3-4.".  95 

Miscellaneous. 323  26 

$6,309,803  01 

Liabilities. 

Capital  stock  Issued $4,810,800  00 

Capital  stock  paid  for  but  not  Issued --  »36  68 

Capital  stock  subscribed  for 542,01 

•Notes  and  accounts  payable 952.474  86 

Sundries    

$6,309,803  01 

•Notes  and  accounts  payable  represent  obligations  Incurred  In 

the  purchase  of  new  properties  and  mature  at  ll  ffitl] 

'.).     As  against  these  obligations  the  Company  has 

subscriptions  coming  due  monthly  until  August  1908  to  the 

amount  of $542 

And  undistributed  profits  In  sub-companies  of 

-  401  20 

In  the  year  1906  the  earnings  of  the  operating  oompai  I'd   by 

$182,000  the  amount  required  for  the  payment  Of  the  8 

fore  paid.     As  several  of  the  largest  operations  are  Just  reaching  the  stage 

of  full  development,  the  excess  of  earnings  air  -  <|ulrcd  to 


paj  this  dividend  should,  In  1907,  <  iceed  the  figures  of  1906.  But  assuming 
no  increase  over  1906,  the  excess  earnings  ol  the  sub-companies  for  the 
year  1907  will,  with  the  $742,401  20  of  undistributed  profits  and  sub- 
scriptions and  the  $48,573  52  of  notes  and  accounts  receivable,  exceed  the 

$952,474  88  Of  notes  and  accounts  payable,  the  last  of  Which  do  not  inatute 

until  May  1909.  But  as  this  (952,474  86  represents  new  properties  pur- 
chased, and   is   properly   chargeable   tO  capital   account.   It   Is   pioposed.   In 

connection  with  a  new  issue  <>i  stock  referred  to  hereinafter,  to  take  care 
of  such  portion  of  it  as  is  necessary  to  leave  futun    profits  available  for 

distribution  in  dividends. 

There  are  no  bonded  obligations  outstanding  on  any  of  the  properties 
of  the  Company. 

PRODUCTION  AND   EARNINGS. 

The  output  of  the  mines  controlled  by  the  New  River  Fuel  Company  since 
Its  organization,  that  is.  July  1  1905,  and  its  proportion  of  the  net  earnings 
has  been  as  follow  s: 

SIN    MONTHS   ENDING    DECEMBER   31    1905. 

Coal  output.  Capital  Net 

Month — 1905 —  gross  tons.  Issued.  Profits. 

July 83,743  $1,341,500  $6,944  92 

August 90.354  1,341,500  6,412  99 

September 84.657  1,341,500  7,936  66 

October 90,918  1.370,000  14,143  60 

November 90,585  1.843,500  24,089  30 

December 88,071  2  ..'137,100  24,849  67 

Total 528,328  $1 ,595.850(av)  $84,377  14 

Net  earnings,  5.28  %,  or  at  the  rate  of  10.56  %  per  annum  on  stock  Issued. 

SIX  MONTHS   ENDING  JUNE   30    1906. 

Coaloutput,  Capital                    Net 

Month — 1906 —                                  gross  Ions.  Issued.  Profits. 

January    118,849  $2,337,100  535,253  22 

February    ___ 103,7(11  2,779,200  19,155  63 

March 133,241  2,977,100  32,725  04 

April 109,640  2,999,800  31,450  61 

May 151,700  3, .".16, 200  33,762  55 

June    147,255  3,590,000  30.022  63 

Total 764,386  (av) 52 ,999,900        $182,369  68 

Net  earnin  gs,  6.08  %,  or  at  the  rate  of  12.16  %  per  annum  on  stock  Issued. 

SIX   MONTHS   ENDING   DECEMBER   31    1906. 

Coaloutput,  Capital  Net 

Month — 1906 —                                 gross  tons.  Issued.  Profits. 

July 123.293  53.643,400  $28,319  31 

August ..154,094  3,956,400  38,675  09 

September •. 150,065  4,186,000  34,495  52 

October 152,760  4.726,200  39.036  32 

November 142,379  4 ,794 ,000  44,923  04 

December 127,243  4,810,800  35,220  78 

Total.. 849.834  (av) $4,352 ,800        5220,670  06 

Net  earnings,  5.06$S,  or  at  the  rate  of  10.12%  per  annum  on  the  stock 
issued. 

The  earnings  during  the  past  18  months  have  amounted  to  6%  per 
annum  on  all  the  preferred  and  more  than  2%  per  annum  on  all  of  the 
common  stock  outstanding  of  the  New   River  Company. 

Eighteen  out  of  the  25  mines  now  In  operation  are  new  mines  which  have 
not  as  yet  reached  their  ultimate  production,  and  It  Is  estimated  that  the 
output  during  the  next  few  years  should  be  as  follows: 

Year —  Output. 

1907. 2,000.000  tons. 

1908 - 2,500,000 

1909 3 .000 .000 

At  the  average  rate  of  profit  for  the  last  five  years  this  output  would  yield 
net  profits  of  $600,000  for  1907,  $750,000  for  1908  and  $1,000,000  for  1909, 
thus  affording  by  1909  a  return  of  4  %  on  all  of  the  common  stock,  after 
providing  for  the  6%  dividend  on  the  preferred 

Within  the  following  few  years  the  output  should  reach  4.000.000  tons, 
which,  on  the  same  basis  of  profits,  would  yield  7%  per  annum  on  tin- 
common  stock  after  paying  the  preferred  stock  dividend,  if  the  constant 
upward  tendency  In  the  price  of  high-grade  coals,  which  has  for  many  years 
been  observed  both  In  this  country  and  abroad,  continues,  still  larger 
returns  should   result. 

•  ••  COAL  PROPERTIES. 

The  ccal  properties  owned  and  controlled  by  the  New  River  Fuel  Com- 
pany and  Its  sub  companies  are  as  follows: 

•  •  MJNING   COMPANIES   IN    NEW    RIVER   COAL  FIELD. 

Xo.of  Estimated  tons      No.  of 

Company —  Mines.  Acreaae.      coal  remaining,  coke  ovens 

t,. ,i,|  Colliery  Co 1  862  S-,000,000  120 

Collins  Colliery  Co 1  1.03  3,000,000  100 

White  Oak  Fuel  Co 5  1,081  53,000.000 

smart  Collar  Co      3                  121           10,1 ,000 

v  Coal  (<  i  oke  Co   1  i  ,627             8  ,000          100 

Dunn  Loop  Coal  &  Coke  Co...  2                B17                  10,000        

Prudence  Coal  Co              l  1,0  5,000,000 

Mabscott  Coal  &  Coke  Co 1                   470              I, ,000 

Beckley  Coal  A  Coke  Co     l  8.7  10,000,000 

Cranberry  Fuel  Co       4                  IBS               001 

Price  mil  Fuel  Co -  -767  27,000,000 

.r—        — 

Total 28.370  246,000.1 320 
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COAL  LAND  COMPANIES  IN   NEW  RIVER  COAL  FIELD 

EBtimaU  i 
Company —  Acreage,  of  Coal 

I  loal  &  Land  Co.. -.  3,896  31  ,000,000 

Dillon  Coal  &  Land  Co     6,133  65,000,000 

New  Rlvei  Fuel  Co.  (Gordon) 711  7,000,000 

New  River  Fuel  Co.  (PacU     Branch). 836  8,000, 

New  River  Fuel  Co,  (Mossy) -.  1,100  11,000,000 

New  BlverFuel Co.  (So.  Raleigh  &  County  Farm).   8,514  85,000,000 


Total 20 ,190 

LEASES  IN   NEW  RIVER  COAL   FIELD. 

Company —                                                                  Acreage. 
New  River  Fuel  Co.  (Price  South  Raleigh) 2,194 


207,000,000 

Estimated  tons 

of  Coal. 

211,000,000 


MINING 


COMPANIES  IN 
No.  of 


Company — 
Great  Kanawha  Colliery  Co. 
Eureka  Colliery  Co 


KANAWHA  FIELD. 

Estimated  tons     No.of 
Mines.  Acreage,  coal  remaining .  coke  ovens. 

1  2,950      11,000,000     69 

2  2,202      11,000,000 


Total - 


RECAPITULATION 


3             5,161 

22,000,000 

69 

OF  COAL  AREA 

CONTROLLED. 

No.  of 

Estimated 

Mines.  Acreage. 

tons  of  coal. 

Ovens. 

22           28,370 

246,000,000 

320 

20,190 

207,000,000 



2,194 

20,000,000 

3             5,161 

22,000,000 

69 

New  River  mining  companies  . 

New  River  coal  lands 

New  River  coal  leases 

Kanawha  mining  companies.. 

Total 25  55,915  495,000,000  389 

In  the  development  of  these  large  areas, towns  and  villages  are  built  up, 
constituting  complete  communities,  on  the  land  of  the  operating  company, 
and  in  some  cases,  as  at  Mabscott,  with  their  own  mayor  and  council, 
independent  of  any  other  community.  The  houses  are  let  to  the  miners 
on  a  reasonable  basis  of  return  on  capital  invested,  and  a  complete  depart- 
ment store  Is  established  and  run  by  the  company  at  each  centre.  While 
tile  main  item  of  expenditure  In  the  opening  up  of  a  property  is  for  mine 
development,  the  investment  represented  by  the  houses,  stores  and  other 
structures,  and  in  tools  and  equipment  is  considerable,  and  in  the  present 
operations  is  approximately  as  follows: 


INVESTMENT. 

19  store  buildings 

Stock  in  trade  in  stores 

53  houses  of  superintendents  and  officials 

1 ,666  miners'  houses 

17  stables 

605  horses  and  mules 

8  stable  equipments 

26  tipples    

3,433  mine  cars 

96  boilers  installed 

Boiler  and  engine  houses,  engines,  pumps, 

pressors 

389  coke  ovens  and  equipment 

Blacksmith  and  machine  shops,  tools,  &c. 

4  supply-houses  and  stocks 

Real  estate  (other  than  coal  lands) 

29  electric  motors 

57  mining  machines 

5  saw-mills 

'  •    •     Material 


fans  and  com- 


Value. 

$92,500 

236,000 

178,500 

795,100 

22,900 

80,500 

22,700 

207,950 

162,590 

192,000 

678,550 

195,000 
38,500 
25,500 

162,567 
53,800 
25,100 
23,500 

121,500 


Total S3.31  4.757 

OTHER  PROPERTIES. 

White  Oak,  Railway  Co. — Piney  River  &  Paint  Creek  Railroad  Co. 

These  roads,  the  stock  of  which  is  all  owned  by  the  sub-companies,  con- 
nect such  of  the  Company's  operations  as  are  not  directly  on  the  Chesapeake 
&  Ohio  and  the  Deepwater  (recently  re-named  the  "Virginian")  Railway 
with  those  roads.  They  are  operating  over  twenty-two  miles  of  rail  and 
represent  an  investment  to  date,  including  the  connection,  now  forty  pe 
cent  complete,  of  the  White  Oak  Railway  Company  with  the  Deepwaterr 
Railway,  of  $587,935  85. 

In  addition  to  the  carriage  of  freight,  both  roads  are  operating  a  regular 
passenger  schedule.  By  a  traffic  arrangement  with  the  C.  &  O.  RR.,  the 
White  Oak  Railway  Company  operates,  in  addition  to  its  own  line  from 
Stuart  and  Parral  to  Carlisle,  the  passenger  service  on  the  connecting  por- 
tion of  the  C.  &  O.  Railroad  from  Carlisle  to  Glen  Jean,  from  which  point 
the  White  Oak  Railway  coaches  are  taken  by  the  C.  &  O.  trains  and  carried 
through  to  Thurmond,  thus  giving  through  transportation  between  Stuart, 
the  present  northerly  terminus  of  the  White  Oak  Railway,  and  the  main 
line  of  the  C.  &  O.  without  change  of  cars  or  detention. 

White  Oak  Coal  Company. 
This  Company,  all  of  whose  stock  Is  owned  by  The  New  River  Company, 
Is  the  Inland  sales  agent  In  both  Eastern  and  Western  markets  of  that  Com- 
pany. It  owns  an  extensive  plant  at  Richmond,  Virginia,  for  the  storage 
and  sale  of  coal  both  at  wholesale  and  retail,  the  most  complete  in  the  city, 
representing  an  investment  of  $60,000.  The  Company  is  equipped  to  sup- 
ply the  needs  of  all  customers,  carrying  not  merely  New  River  domestic, 
steam  and  smithing  coal,  but  also  Eureka  splint,  a  fancy  fireplace  coal 
which  Is  produced  by  the  Eureka  operation  of  The  New  River  Company, 
and  for  which  there  is  a  large  demand  in  the  Southern  market,  and  a  supply 
of  anthracite.  This  Company  now  sells  seventy-five  per  cent  of  the  coal 
sold  In  Richmond. 

NEW    RTVER    COAL    AND    COKE,    AND    ANALYSES. 

Of  the  495,000,000  tons  of  coal  owned  and  controlled  by  the  Company 
and  its  sub-companies,  all  but  22,000,000  is  the  famous  New  River  Smoke- 
less Coal. 

This  coal,  which  stands  at  the  head  of  bituminous  steam  coals  and  is,  in 
prepared  sizes,  next  to  anthracite,  best  adapted  for  domestic  consumption, 
is  found  only  in  a  limited  area  of  about  200,000  acres  In  the  State  of  West 
Virginia.  The  basin  containing  it  is  elliptical  In  shape,  being  longest  from 
north  to  south  and  shortest  from  east  to  west.  To  the  east  the  veins  throw 
out  to  daylight  along  Piney  Creek  and  in  the  bluffs  on  the  west  shore  of 


New  Rivet  from  Prince  to  Thurmond,  and  by  a  disturbance  of  nature  are 
pinched  out  and  lost  to  the  west  of  the  line  of  the  Deepwater  Railway. 
Lengthwise  with  the  basin,  In  a  northerly  direction  as  the  veins  reach  and 
cross  New  River,  the  seams  grow  thinner  and  less  desirable  for  mining 
operations. 

On  the  map  annexed  to  this  report  with  the  properties  of  the  Company 
colored  will  be  found  Indicated  the  east  and  we  t  limits  of  the  New  River 
measures.  The  first  portion  of  the  field  to  be  developed  was  the  easterly 
section  along  the  river  banks.  The  coal  In  this  section  Is  to  a  considerable 
extent  worked  out. 

When  the  plan  was  first  formulated  for  the  organization  of  the  Company, 
and  before  it  was  organized,  the  properties  afterwards  taken  over  were  ex- 
amined bj  Mr.  M.  F.  Dodge,  of  Wilkesbarre,  Pennsylvania,  an  expert  coal 
mining  engineer  of  large  experience  both  In  anthracite  and  bituminous 
operations,  employed  by  the  Boston  and  Scranton  Interests  who  were  con- 
templating Investing  In  the  proposition.  He  reported  as  follows  with  refer- 
ence to  the  coal  areas  examined: 

"The  cream  of  the  coal  seems  to  be  covered  by  the  areas  of  the  nine  bodies 
of  land  covered  by  this  report,  which  are  on  the  thickest  strike  of  the 
Sewell  and  Beckley  seams. 

"Upon  these  lands  there  are  three  seams  of  coal  that  have  been  actually 
developed  by  either  mining  or  borings  or  operations  upon  adjoining  prop- 
erties. 

"They  are  as  follows: 

"In  a  few  acres,  In  the  northerly  section,  the  Eagle  seam,  which  Is  the 
lowest  of  the  Kanawha  series,  crops  out  on  the  hill  tops. 

"The  next  vein  below,  in  order,  Is  the  Sewell  Seam,  which  Is  the  upper- 
most of  the  lower  series  of  veins  In  West  Virginia.  This  seam  will  run  on  an 
average  of  from  4  }4  to  5  feet  In  thickness  over  the  whole  of  the  lands  under 
discussion,  and  is  known  as  New  River  Smokeless  Coal. 

"The  next  seam  which  has  been  thoroughly  developed  by  bore  holes  In 
these  lands,  and  by  workings  on  adjoining  lands,  is  known  as  the  Beckley 
Seam,  which  will  average  fully  4  feet  of  workable  coal  over  the  whole  of  the 
lands  under  discussion.  This  vein  is  also  known  as  New  River  Smokeless 
Coal. 

"Below  you  will  find  an  analysis  made  by  the  Cnited  States  Navy  De- 
partment in  August  1904,  giving  the  component  parts  of  the  Sewell  Seam: 

Pealing 

Fixed  Volatile     Moisture.     Ash.     Sulphur.   Value 

Carbon.       Matter.  B.'I.r. 

Macdonald  Col.  Co.79.18%  18.58%  1.20  1.04  .42  15326 

Stuart  Col.  Co 74.48%  22.14%  1.42  1.96  .58  15393 

White  Oak  Fuel  Co.78 .06%  19.48%  1.24  1.22  .48  15170 

"For  the  sake  of  comparison,  I  submit  the  composition  of  Anthracite 
Coal: 

"  "Analysis  by  A.  S.  McGrath  of  30  samples  especially  collected  for  the 
purpose  from  RR.  cars  as  loaded  for  market.  Samples  taken  from  each  of 
the  fields.  The  coal  coming  from  beds  between  the  Primrose  and  the  Buck 
Mountain  inclusive. 

"A  general  average  of  the  results  shows  the  constitution  of  commercial 
anthracite  to  be  as  follows: 

Water 3.3% 

Volatile  Matter 3.8% 

Fixed  Carbon ..84.05  % 

Sulphur .5% 

Ash 8.4% 

K .B. — The  above  is  copied  from  Page  1926,  Pa.  Geological  Survey,  1895, 
Summary  of  Final  Report,  Vol.  3,  Part  1,  Carboniferous. 

"Another  comparison  may  be  interesting  at  this  point,  viz.:  with  the 
Bloss  vein,  a  popular  coal  mined  in  Tioga  County,  Pennsylvania.  Analysis 
by  E.  V.  D'Invilliers  in  his  final  report,  Pennsylvania  Survey,  page  2275, 
giving  the  average  of  eight  analyses  of  Bloss  vein  coal  at  different  openings 
as  follows: 

Water 1.465% 

Volatile  Matter 19.741% 

Fixed  Carbon 68.974% 

Sulphur .686% 

Ash 9.134% 

"So  far  as  I  have  been  able  to  learn  by  inquiries,  the  results  in  actual 
practice  are  fully  as  good  from  coal  taken  from  the  Beckley  Seam  as  from 
the  Sewell  Seam,  and  therefore  I  think  it  will  be  safe  to  class  the  Beckley 
Seam  in  the  same  category  as  the  Sewell  Seam  so  far  as  value  and  results 
are  concerned. 

"In  the  actual  burning  of  the  coal  from  the  Sewell  Seam,  when  the  coal 
is  first  placed  upon  the  fire,  there  is  considerable  smoke  emitted  by  com- 
bustion, but  in  an  incredibly  short  time  this  smoke  disappears  and  then 
under  forced  or  natural  draught  there  is  practically  no  more  smoke  than 
from  Anthracite.  The  lasting  qualitiesof  this  coal  will  compare  favorably 
with  the  best  grades  of  anthracite  so  far  as  I  was  able  to  discover  from  per- 
sonal inspection  of  the  use  of  this  coal." 

In  actual  use  New  River  coal  is  found  to  produce  more  steam  per  ton 
than  any  other  American  bituminous  coal.  This  results  from  the  large 
per  cent  of  fixed  carbon  and  the  small  quantity  of  sulphur  and  ash.  It  is 
preferred  to  all  other  coals  by  electric-lighting  companies. 

In  the  northerly  portion  of  the  New  River  field,  where  the  greater  part 
of  the  Company's  operations  are  located,  the  coal  is  unusually  hard  and 
screens  out  a  large  per  cent  of  lump  and  egg.  running  as  high  as  seventy-live 
per  cent  as  against  an  average  of  about  forty  per  cent  in  the  entire  New 
River  field.  This  lump  and  egg  is  in  such  demand  for  domestic  consumption 
in  the  West,  where  the  price  of  anthracite  is  almost  prohibitory,  that  the 
supply  is  entirely  Inadequate  and  sells  at  very  satisfactory  figures.  Ship- 
ments for  domestic  consumption  to  the  West  began  in  1903  at  300  tons  daily 
from  the  New  River  field  and  has  increased  to  6,000  or  7,000  tons  dally 
in  1907. 

Further  analytical  tests  made  of  several  different  coals  are  as  follows:   • 

Fixed  Volatile 

Caibon.  Matter.  Ash.  Water  Sulphur. 

NewRiverCoal 79.18  18.58  1.04  1.20  .42 

Cumberland  Coal 72.70  19.13  6.40  .95  .78 

Clearfield  Coal 60.27  22.16  6.44  1.18  .93 

The  relative  efficiency  of  different  coals  Is  customarily  stated  by  the 
United  States  Government  in  terms  of  the  number  of  pounds  of  coal  which 
are  the  equivalent  in  heat  value  of  a  cord  of  white  oak  wood.  Tests  made 
by  the  United  States  War  Department  of  a  large  number  of  bituminous 
coals,  which  placed  New  River  Company  coal  at  the  head  of  the  list  in  effl" 
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clenoy,  iirst  suggested  the  designation  -White  Oak"  as  applied  to  the  i 
pany's  coal.     These  teata  were  as  follows: 

1  'Oil  lilt  a     . 

equivalent  to  om 

\  i:w  RIVER  00  \L.  aird  of  w> 

Average  of  Nacdonald   Collins.  Scar  boro  and  Stuart  'Opera- 
tions ot  I  ho  Nan  River  Company) .    1638 

Pocahontas. 
Tazewell  County  Mines 

1't  nnsvlcanta  Bituminous  i 

Pennsylvania     Bituminous    Coal.    Thomas    Fawoetl     A     Si. us    mines, 
mar  Pittsburgh . 1700 

Bltnmloos  Ooal  from  Cincinnati  mine  of  .luttc  A  Co.,  Courtney  sta.. 
Washington  Co.,  near  Pittsburgh,  i'a \s~:> 

•  Hiiuiaic."  average  run  of  mine,  Hllldale  Coal  Co  .  Washington  Co  .  Pa  1893 

"SunnysUic"  Coal  from  mine  of  Robert  Jenkins,  Sunnyslde,  Pa 2181 

West  Ytrainio  SpUnl  Coal. 

Palut  Creek  Coal 

Coalburg  Splint  Coal,  mined  at  Coalburg,  Kanawha  Countj    _. 

••Dana's  Campbell  Creek  Coal.''  Campbell  Creek  Coal  Co.'s  mines.       .  2014 

Acme  Mine.  Stevens  Coal  Co..  Co&lburg,  Kanawha  County 2220 

"Crescent  Bloek,"  from  Crescent  Mine  of  \V.  R.  Johnson.  Mnntgomi  rj  .  2047 

Ohio,  Kentucky  and  Tennessee  Coals. 

Booking  Valley  Bituminous  Ooal,  Ohio :".iri 

Peach  Orchard  Coal  Co.'s  mines  at  Peach  Orchard,  Ky 2423 

Southern  .Tellico  Coal  Co.,    Kno.wlllc.   Tcnn .  2219 

Scotch  and  Welsh  Coals. 

Scotch  Splint   Coal   (Duke  of  Hamilton) 

Lairds   Welsh    Hartley   Coal.    Wales 17;'.:. 

Westminster   Brymbo   Welsh   Coal.   Wales 1916 

Davison's    West    Hartley    Coal _   1970 

West  Hartley  Coal  (Cowpen  Colliery) 1998 

Cowpen  Cambols   West    Hartley   Coal, 

ANALYSTS  OF  COKE. 
On  account  of  the  excellent  market  for  New  River  coal  for  steam  and 
domestic  consumption  there  is  but  little  occasion  for  manufacturing  It 
Into  coke,  and  the  company  operates  at  the  present  time  only  389  coke 
ovens.  The  coke  produced  from  New  River  coal  is,  however,  of  the  high- 
est quality,  the  analysis  In  comparison  with  the  well-known  Connellsvllle 
coke  being  as  follows- 

New  River  coke.      Connellsville coke. 

Fixed  carbon 92.03  87.05 

Volatile  matter 1.37  .67 

Ash 6.-i:>  11.04 

Water .15  1.24 

Sulphur 68  .74 

The  small  proportion  of  ash  In  Xew  River  coal  makes  It  possible,  by 
variation  of  the  constituents,  to  produce  a  coke  of  the  tirst  grade  for  i 
foundry  or  smelting  purposes,  for  which  a  higher  price  than  beret 
be  expected  in  view  of  the  rapid  depletion  of  the  coal  supply  In  the  Connells- 
vllle region,  where,  It  Is  stated,  20,000  ovens  will  go  out  of  commission  this 
year  for  lack  of  coal. 

TRANSPORTATION . 
Railroad  Transportation . 

The  Company  s  properties  are  wedged  between  the  trunk  lines  of  the 
Chesapeake  &  Ohio  and  the  Deepwater-Tldewater  (now  called  the  "Vir- 
ginian") Railway,  where  these  roads  parallel  each  other,  and  are  tapped 
directly  by  both  roads,  and  connected  with  both  by  the  White  Oak  Railway 
and  the  Plney  River  &  Paint  Creek  Railroad,  the  stock  of  which  is  all 
owned  by  the  New  River  Company  and  its  sub-companies.  The  Company 
Is  thus  In  a  position  to  secure  through  the  Chesapeake  &  Ohio  and  the 
Deepwater-Tldewater  (Virginian)  Railway,  and  through  the  equipment  Of 
Its  own  railroads  with  cars.  Letter  transportation  facllltlesthan  any  other 
operations  In  the  West  Vliglnla  Held. 

lllvir  Transportation. 
By  the  acquisition  a  year  ago  of  a  terminus  for  the  White  Oak  Railway 
Company  at  the  head  ..f  navigation  on  the  Gre  it  Kanawha  Rlvei  the  i 
pany  secured  the  further  advantage  of  a  line  of  trai  I  in  for  Its 

to  the  South  and  West  entirely  Independent  of  any  railroad  lines  other 
those  controlled   by   It.     This   terminus,   which   includes   a    river  fron 
of  a  mile  and  a  quarter,  was  purcha  part  of  the 

Coll.  property.     Through  the  projected  extension  of  the 'vt 

Oak  Railway  to  this  point,  the  Company  will  be  able  to  ship  Its  coal  by 
river  to  markets  of  the  Ohio  and  .Mississippi  valleys,  to  which  no  amok 
bituminous  coal  has  as  yet  been  able  to  p  .  and  Whli 

by  200   miles     to  this  point   than  to  tl 

they  are  ;-t   prist  nt  chli  Iver  shipment.       :,v   brid 

Grea-  ha  River  at  this  termite  i  can  be  made  wltl 

Toledo  &    >hlo  Central  Railroad,  and  by  building  up  the  tl 

an  Ideal  location,  a  connection  can  be  trad'-  with  the  land 

Railroad  through  the  Kanawha  <5c  West  Virginia  Ral 
additional  outlets  both  West  and  to  the  Mldcii 

MARKETING 

The  quality   of   Xew    River   coal    Is   such    that  thi 
disposed  of  at  profitable  prices,  either  for  manufacture 
consumption,  oras  coke,  is  limited  only  by  the  amount  v.  I  lined 

and  got  to  market. 

TIDEWATER  OOAL 
The  Com;  I  .   SpragUi 

through  whom  the  coal  Is  marketed  under  tie 
River  eoal  has  for  man  .  i  n  handli  d 

all  accounts  are  guaranteed  by  the  a 

The  tidewater  tradi  engtfa  of  the  Atlai  Including 

both  No  bulli 

up  In   Mexico.     Shipments  to  the  Philippines  have  recenl 
and  then  in  market,  which,  while  •  Intermits 

■dlrr/.  and.  with  the  dlmlnl 
:.  ha.s  a  promising  I 

It.  Is  free  from  tie 

other  bituminous  coals,  and  this  Is  an 
tidewater  trad'-,  as  It  enables  the  coa 
trlbutlon.  but  also  to  be  accumula'. 


desiring  to  la]  In  their  supply  during  the  summer,  when  there  Is  tl 
amount  available  tor  tidewater  shipment. 
While  tidewatei  ooal  is  i  a  ma  wharf 

there  are   some   crural   points   when     |  plants   8X0   needed 

from  which  ooal  can  b<  distributed,  and  to  meet  this  need  there  have  been 
established  .since  tin-  formation  •"  the  Companj   bj  its  tidewater  agents  at 

Providence.     It.     I.,    and    at    Searsport,    Me.,    plants    i.l    I  hi      most     modern 

type,  with  a  storage  capacity  of  .",0.000  ami  78,000  tons, respectively,  for 
the  discharging  and  storage  ol  Mew  River  coal.     The  plan)  al  lortla 

at  the  newlj  established  tidewater  terminus  "f  the  Bangoi  a  Aroostook 
Railroad,  which  Itself  has  foi  man]  years  used  New  River  coal  exclusively. 
rids  is  the  on! \  eoal  di -.  plant  al  that  pn,t.  and  through  it  and  the 

connections  ot  the  Bangor  &  Aroostook  Railroad  are  commanded  all  oi  the 
markets  of  Northern  Maine,  with  their  extenstvi  ind  pulp  mills  and 

manufacturing  establishments,  all  large  consumi       > 

The  terminus  at  Searsport  can  be  reached  al  all  seasons  ol  the  year,  and 
Searsport  has.  through  tin-  establishing  ol  this  disci  plant,  largely 

superseded  as  a  eoal  poit  the  cltj  "i  Bangor,  which  during  a  considerable 

portion  of  the  Near  eanni.i  be  reached  by  vessels  on  aeeount  ol  the  closing 
nl  the   Penobscot    River  l>>    Ice, 

To  further  facilitate  marketing  the  tidewater  agents  of  the  Company  have 
also  within  the  last  tew  months  consummated  the  purchase  ol  foiu  steamers 
and  six  barges,  which  are  owned  and  operated  by  the  White  oak  Transpor- 
tation Company  and  employed  exclusively  In  the  transportation  of  New 
River  coal.  These  are  steel  vessels  oi  a  carrying  capacity  aggregating  over 
25,000  tons.     They  are  of  the  whaleback  type,  which  makes  it  possible  u> 

them  to  go  to  sea  when  no  other  vessels  can  safely  leave  port,  and  in  severa 
instances  where  a  tug  has  lost  its  tow  the  barge  has  anchored  and  ridden 
out  storms  which  it  would  have  been  Impossible  lor  a  barge  of  any  other 
type  to  weather.  The  steamers  are  constructed  with  engine  quarters  In  the 
extreme  stern  and  crew  quarters  in  the  extreme  bow.  enabling  the  entire 
intervening  space  from  stem  to  stein  to  be  opened   up  for  the  loading  and 

discharging  of  coal,  thereby  reducing  the  cost  of  trimming  to  a  minimum 

anil  securing  a  dispatch  in  loading  and  discharging  which  does  not  exist  In 
\essels  of  the  usual  type.  They  carry  coal  themselves  and  also  tow  the 
barges.  The  lleet  is  capable  of  carrying  more  than  coo. 0110  tons  of  coal 
\early.  being  the  equivalent  of  21  ordinary  barges,  and  constitutes  one  of 
tlie  most  efficient  coal-carrying  equipments  In  service  on  the  Atlantic  coast. 
Outside  of  its  own  capital  the  New  River  Company  has  In  these  storage 
plants  and  vessels  the  benclit  of  an  investment  exceeding  $1,200,000, 
devoted  to  the  marketing  of  its  tidewater  eoal. 

INLAND   COAL. 

Smokeless  New  River  coal  in  prepared  sizes  is  eagerly  absorbed  in  Western 
markets,  where  the  price  of  anthracite  is  prohibitory  of  general  use. 

Heretofore  the  amount  of  coal  which  could  be  shipped  West  for  domestic 
consumption  has  been  limited,  for  want  of  storage  facilities,  by  the  available 
cars  during  the  winter  months,  and  it  has  been  necessary  to  reluse  many 
profitable  orders  on  account  of  the  Impossibility  of  shipping.  By  the 
establishing  of  discharging  and  storage  plants  In  Western  cites  similar  to 
the  Richmond  plant  coal  can  be  accumulated  during  the  summer  and  sold 
during  the  winter  at  the  high  prices  then  prevailing. 

A  location  is  being  secured  in  Cincinnati  on  high  ground  in  the  residential 
section  where  coal  can  be  discharged  direct  from  the  cars  into  elevated  bins 
and  distributed  by  teams  by  a  down  hill  haul,  and  it  is  planned  to  establish 
similar  plants  in  the  principal  cities  of  the  West  and  thereby  build  up  a 
direct  trade  with  the  consumer  which  will  be  a  permanent  asset  of  the 
Company. 

PLANS   FOR   FURTHER   DEVELOPMENT. 

An  important  problem  which  confronts  the  New  River  Company,  In 
common  with  all  other  coalmining  companies  at  the  present  time,  is  the 
supply  ol"  cars.  The  Deepwater  (Virginia)  Railway  Is  not  yet  completed 
to  tide,  and  at  present  the  Company's  operations  are  dependent  on  the 
Chesapeake  &  Ohio  cars.  During  the  past  year  tin-  ens  furnished  have 
averaged  less  than  a  three  days'  supply  a  week.  Theeflecl  of  this  is  not 
only  to  limit  the  output  of  the  mines  to  about  50%  of  their  capacity,  but 
also  results  in  an  Increased  cost  of  production  In  the  coal  which  Is  mined. 

While  it  is  gratifying  that  under  these  adverse  conditions  the  company's 
mines  have  earned  during  the  year  1906  more  than  10  '..  .>"  the  outstanding 
preferred  stock,  or  l%in  excess  of  the  6  %  dividend  which  .ieclared, 

there  is  no  excuse  for  submitting  t'    I  lous  handicap,  iroposed 

to  remove  It  by  equipping  tin-  White  Oak  Rallwaj    ind  th  er  & 

Paint  Creek  Railroad  with  1,800  50  ton  hopper  bottom,  steel  .site 

cars  of  the  be8t type, together  with  the  necessary  locomotive  power,  suit- 
able repair  shops,  &c. 

These  railroads  when  so  equipped  will  earn  a  turn  on  the 

capital  Invested.     They  tap  direct!  oftheComj  Derations 

and  will,  when  supplied  with  cars,  enable  the  an  on  full  time. 

with  are  dnutlon  in  the  cost  of  production  and  .  .-in 

output  and  profits. 

In  addition  to  the  equlpmi  I,  It  Is  planned  to 

complet.  anch  of  the  White  Oak  Rail*  Lng  from  Oak 

Hill  to  connection  with  tin-  Dei-.  Virginian)  Hallway,  in 

order  that   cars  may  In-  I   tie-   White  Oak   RailWS  11  her  the 

Deepwati  :  advan- 

ous. 

it  is  also  pi., 1  to  complete  tin-  distributing 

plants  in  several  Western  cities  ami  ■  -,  rapidly  .  the 

of  full  production  the  18  operations  which  y  developed 

out  of  the  I';,  opened  up. 

To  accomplish  I  in  -  a  the  tollowln 

To  be  applied  to  tl 

Rlvei  ,v  Pal 

completion  of  Ca  acb.and  completion  "i  il 

lits  of  waj  J830.000 

ad  termini  ami  working 

fOI  .iio.OOO 

Mine  Mi  velopmi  nt  800,000 

Additional  working  capital  foi   '  u'o.ooo 

■  applied  on  bills  payable  to  iso.ooo 

81 ,7.-|0.000 

.■,.!'■ 

items   of 

foi  mine  •  Idltlonal  n  .pltal 

.tig  comp  b  lancet 
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output,  which  can  be  handled  with  an  adequate  cat  supply,  and,  with  the 
(180,000  to  be  applied  on  bills  payable  for  properties  which  have  been 
purchased,  will  make  available  for  the  payment  of  dividends  tin-  net  profits 

which  aic  bere&tter  made        Jt  Is  believed  to  he  good  policy  to  thus  iouikI 

out  the  operations  already  opened  up,  facilitate  the  transportation  and 
marketing  of  their  product,  lower  the  cost  of  production  and  capitalize  the 
Company's  obligations  toi  the  new  properties  which  have  been  purchased 
rather  than  to  open  up  new  operations  at  the  present  tin 

it  is  proposed  to  secure  the  81,750,000  required  by  the  le  u<  of  stock,  to 
which  each  shareholder  in  the  New  River  Company  will  be-  entitled  to  sub- 

BCTlbe  proportionately  to  Ids  present  holdings  on  the  basis  ol  51  00  fOI  a  block 

of  one  share  oi  preferred  and  two  shares  of  common,  one  subscription  right 
attaching  to  each  nine  shares  now  held,  whether  preferred  or  common. 

information  In  detail  as  to  this  Issue  will  be  given  to  stockholders  by 
circular.  H 

ORIGIN,     MANAGEMENT    AXI)     DEVELOPMENT    OF    THE     NEW 

RIVER  COMPANY. 

In  1878  Mr.  Samuel  Dixon,  now  President  and  General  Manager  of  the 
New  River  Company,  came  from  England  at  the  age  of  22  and  located  in 
the  Kanawha  coal  field,  having  from  the  age  of  14  been  In  the  employment 
oi  collieries  surrounding  his  native  town  of  Skelton,  England. 

II''  idled,  in  turn,  positions  In  every  department  of  mining  operations  In 
West  Virginia,  including  mine  boss,  bookkeeper,  superintendent  and  man 
8   ■  ;  ,  until,  from  the  accumulations  of  his  earnings,  he  became  interested 
With  Mr.  Symington  Macdonald  of  Glasgow,  Scotland,  on  his  own  account 
In  certain  of  the  operations  which  he  was  managing. 

On  the  opening  in  1898  of  the  Loup  Creek  section  of  the  New  River  coal 
helil  in  West  Virginia  he  secured,  with  Mr.  Symington  Macdonald  and 
others,  a  lease  of  the  property  now  owned  by  the  Macdonald  Colliery  Com- 
pany; organized  that  Company,  of  which  he  has  ever  since  been  the  man- 
ager, and  developed  Its  operations.  Re-investing  his  profits  in  other  coal 
properties  and  associating  with  himself  In  his  new  enterprises  the  same 
investors,  to  a  large  extent,  originally  associated  with  him,  he  had  in  1905, 
when  the  New  River  Fuel  Company  was  formed,  acquired  the  coutiol  and 
management  of  extensive  sections  of  the  New  River  field.  These  operations 
had  uniformly  been  brought  to  a  successful  development  and  included  some 
of  the  most  profitable  operations  ever  opened  up  in  West  Virginia. 

Amongthese  W(  re  Sugar  Creek  Coal  &  Coke  Company,  original  investment 
$32,000:  earnings  for  nine  years  $394,000,  and  Macdonald  Colliery  Com- 
pany, original  investment  $30,000,  earnings  for  12  years  $079,000. 

The  policy  pursued  by  Mr.  Dixon  in  the  development  of  operations  was 
to  make  no  charge  for  his  personal  services  until  the  operations  were 
brought  to  a  paying  basis;  to  install  the  best  equipment  obtainable;  to 
build  up  around  each  operation  a  mining  town  with  houses  a  little  ahead 
of  the  prevailing  standard  In  the  field,  supplemented  by  church  and  school 
buildings  and  a  general  merchandise  store,  where  the  needs  of  the  commun- 
ity could  be  supplied,  and  to  exercise  a  close  supervision  over  all  expendi- 
tures of  capital. 

To  each  operation  as  It  was  taken  over,  the  English  [system  of  mining 
accounts,  brought  over  by  Mr.  Macdonald  and  Mr.  Dixon  and  Introduced 
nto  their  first  operations,  was  applied,  affording  complete  knowledgelat 
all  times  of  the  financial  aspects  of  the  business,  the  cost  of  each  month's 
output  of  coal,  the  relation  of  development  to  production  expenses,  the 
value  of  the  Company's  property  even  to  minute  items,  the  profits  made 
in  the  operations  and  the  stores,  and  full  data  with  reference  to  the  houses, 
their  rental  and  repairs  and  the  profits  derived  therefrom. 

On  the  accounting  and  financial  side  Mr.  Dixon  had  from  1894  the  valua- 
ble assistance  of  Mr.  James  W.  Smiley,  who  then  became  associated  with 
him  at  the  age  of  20  in  the  position  of  bookkeeper,  and  who  was  rapidly  ad- 
vanced until  he  became  Treasurer  of  all  the  companies  In  which  Mr.  Dixon 
was  interested.  On  the  formation  of  the  New  River  Fuel  Company  in  1905 
and  of  the  New  River  Company  in  1906,  Mr.  Smiley  was,  with  the  approval 
of  all  interests,  made  the  Treasurer  of  both  these  companies. 

The  policy  pursued  with  reference  to  the  personnel  of  his  working  organi- 
zation was  to  secure  young,  active  men,  and.  starting  them  in  minor  posi- 
tions, to  advance  rapidly  those  who  demonstrated  their  ability.  The  cer- 
tainty of  advancement,  and  that  positions  would  be  available  by  reason 
of  Mr.  Dixon's  steady  extension  of  his  operations,  was  such  as  to  secure  the 
continuous  service  of  desirable  men,  so  that  when  the  New  River  Fuel  Com- 
pany was  formed  there  were  found  In  charge  of  the  practical  side  of  all  the 
operations  men  in  the  prime  of  life,  not  merely  with  a  knowledge  of  mining 
operations  in  general,  but  with  an  intimate  knowledge  of  the  particular 
operations  in  which  they  were  engaged,  acquired  through  several  years  of 
experience.  It  is  significant  of  the  Interest  of  this  working  organization 
in  its  employment  that  over  $2,348,000  of  stock  of  the  New  River  Company 
has  been  purchased  and  is  held  by  those  who  were  employed  in  the  Dixon 
operations  at  the  time  of  the  formation  of  the  Company. 

In  1905  the  services  of  Mr.  Francis  W.  Scarborough  were  secured  as  Gen- 
eral Superintendent  of  all  the  properties.  To  accept  this  position  Mr.  Scar- 
borough gave  up  the  position  of  Engineer  of  Maintenance  of  Way  of  the 
Chesapeake  &  Ohio  Railroad,  in  charge  of  the  entire  system,  and  brought 
to  the  service  of  the  New  River  Company  a  wide  experience  in  construc- 
tive engineering  and  also  a  special  knowledge  with  reference  to  railroad  con- 
struction, development  and  operation,  which  has  been  invaluable  in  the 
laying  out  and  construction  of  the  White  Oak  Railway  and  Piney  River  & 
Paint  Creek  Railroad,  and  in  the  solution  of  transportation  problems. 

-Mr.  Dodge,  the  expert  who  examined  the  properties,  reported  as  follows  as 
to  the  equipment,  organization  and  management: 

"There  is  a  fully-equipped  and  efficient  organization  around  the  various 
collieries,  as  well  as  at  the  central  offices  at  Macdonald.  The  business 
in  the  clerical  and  operating  departments  Is  conducted  in  a  very  systematic 
manner.  The  mine  surveying,  as  well  as  outside  engineering,  is  done  in 
an  up-to-date  manner.  .  »   a  j 

"I  desire  to  say  further  that  the  machinery,  buildings,  mules,  &c,  are 
all  in  first-class  condition,  the  machinery,  with  the  exception  of  Macdonald, 
being  new  and  of  the  very  latest  type  of  their  various  kinds.  The  machinery 
at  Macdonald,  while  not  so  new,  has  been  kept  in  perfect  repair  and  is  in 
first-class  order. 

"In  developing  and  working  the  mines  great  attention  is  paid  to  equal 
distribution  of  pillar  support,  which  precludes  caving  of  mines  that  follow 
haphazard  apportionment  of  pillar  support.  The  pillars  are  unusually  large 
as  to  mine  openings  in  the  first  mining.  In  the  first  mining  not  over  33  1-3 
per  cent  of  the  vein  is  removed,  thus  insuring  a  very  certain  and  large  yield 
from  second  mining,  or  robbing  of  pillars. 

"All  the  collieries  are  equipped  with  what  are  practically  large  department 
stores.  These  stores  are  fully  stocked  and  equipped  to  conduct,  as  they  are 
now  doing,  a  very  profitable  and  large  business." 


The  plan  of  bringing  together  Into  one  company  a  large  area  of  New  River 
coal  to  supply  the  .New  England  demand  for  a  steam  coal  of  the  best  quality, 
and  the  growing  Western  demand  for  a  smokeless  bituminous  coal  for  do- 
mcsti'  Iglnated  with  Mr.   Phlneas   W.  Sprague  of  C.   H.  Sprague   & 

Son.  who,  as  wholesale  dealers  In  New  England  for  32  years,  had  handled 
coal  from  all  the  Eastern  bituminous  fields,  Including  New  River  coal  from 
the  time  when  n  first  came  on  the  market. 

Mr.  Sprague  ultimately  associated  with  himself  in  the  proposition  certain 
Scranton  (Pa.)  Investors,  who  were  familiar  with  the  characteristics  and 
value  of  New  River  coal,  and  who  from  their  knowledge  and  experience  In 
coal  Investments  were  glad  to  Join  In  the  enterprise.  The  tacts  disclosed 
by  an  Investigation  of  the  Dixon  properties  were  such  as  to  make  It  easy  to 
Interest  Boston  capital,  and  the  New  River  fuel  Company  was  finally  put 
together  by  Including  In  It  the  stock  of  the  operating  companies  controlled 
by  Mr.  Dixon  taken  at  their  actual  value,  without  bonus,  commission  or 
promoter's  fee.  The  capital  of  the  New  River  Fuel  Company  was  supplied 
by  Mr.  Dixon  and  his  associates  and  by  the  Boston  and  Scranton  Interests, 
thus  forming  a  company  controlled  entirely  by  men  of  experience  In  coal 
matters,  and  retaining  as  stockholders  the  same  parties  who  had  been 
profitably  associated  with  Mr.  Dixon  from  the  beginning  In  his  coal  opera- 
tions In  the  New  River  field. 

Since  Its  formation  the  Company  has  acquired  control  of  the  following 
additional  properties: 

Dillon  Coal  &  Land  Company,  area 6,133  acres 

Mossy  Coal  &  Land  Company,  area 2,896 

Beckley  Coal  &  Coke  Company,  area 3,789 

Cranberry  Fuel  Com  pin;.  .  area  6.255 

McGuffin  Properties    Harvey.  Dunn  Loop  &  Prudence) ,  area .',  580 

Gordon,  Mossy  &  Pack's  Branch  Lands 2. '147 

25.300     " 

By  these  properties  the  northern  operations  in   Fayi  aty  were 

joined  with  the  Mabscott  Coal  &  Coke  Company,  the  most  southerly  of  the 
operations  hi  Raleigh  County. 

To  afford  an  outlet  for  river  transportation  there  was  also  secured  at  a 
later  date  the  Great  Kanawha  Colliery  Company  (2.959  acres i ,  controlling 
a  river  frontage  of  a  mile  and  a  quarter  on  the  Great  Kanawha  River  and 
affording  a  terminus  for  river  transportation  to  the  markets  of  the  Ohio 
and  Mississippi  River  valleys.  The  Eureka  Colliery  Company  (2,202  acres) , 
an  operation  in  close  proximity^  to  the  Great  Kanawha  Colliery  Company, 
was  also  acquired  to  operate  in  conjunction  with  it,  and  these  two  operations 
are  now  carrying  the  entire  investment  on  the  Kanawha  River,  including 
the  river  terminus,  at  a  net  profit  of  10  per  cent. 

A  section  of  coal  lands  in  Southern  Raleigh  County  of  10.708  acres,  occu- 
pying a  strategic  position  in  the  small  portion  of  the  New  River  field  not  as 
yet  pre-empted,  has  also  been  acquired. 

In  these  acquisitions  regard  has  been  had  to  the  balance  between  prop- 
erties acquired  for  future  development  and  producing  properties,  so  that 
while  at  present  more  than  55  %  of  the  acreage  controlled  is  held  untouched 
for  future  mining,  and  while  out  of  the  25  operations  opened  up  only  seven 
have  as  yet  reached  the  stage  of  their  ultimate  production,  the  earnings  of 
the  operating  companies  during  the  18  months  preceding  January  1,  1907, 
were  in  excess  of  10  per  cent  on  the  entire  outstanding  preferred  stock  of  the 
Company. 

The  increase  from  all  sources  since  the  New  River  Fuel  Company  was 

formed  in  the  acreage  controlled  has  been  as  follows: 

Originally  controlled 14,746  acres 

Now  controlled 55.915 

Increase 379  per  cent 

The  properties  thus  brought  together  form  an  almost  unbroken  area  of 

coal  for  more  than  35  miles,  following  the  main  trough  of  the  New  River 

seam  from  north  of  Fayetteville,  the  county-seat  of  Fayette  County,  to  15 

miles  south  of  Beckley,  the  county-seat  of  Raleigh  County. 

THE    FORMATION   OF  THE   NEW   RIVER   COMPANY. 

Since  the  plan  was  conceived  of  bringing  these  properties  together,  values 
of  coal  lands  in  the  New  River  field  have  more  than  doubled.  In  view  of 
this  fact  and  of  the  earnings  shown  by  the  operations  controlled  by  the  Com- 
pany, and  of  the  increase  of  values  in  the  Pennsylvania  coal  fields,  which  in 
some  cases  has  exceeded  1 ,000  per  cent  in  10  years,  the  New  River  Company- 
was  formed  in  April  1906  for  the  purpose  of  capitalizing  the  value,  above 
the  original  capitalization,  believed  then  to  be  in  these  properties,  by  taking 
over  all  the  stock  of  the  New  River  Fuel  Company  and  giving  to  each 
stockholder  in  exchange  for  each  one  share  of  stock  held  by  him  three  shares 
of  stock,  namely,  one  of  preferred  and  two  of  common.  This  change  was 
made  only  after  there  had  been  brought  to  a  producing  stage  the  four  new 
mines  of  the  Cranberry  Fuel  Company  and  the  two  mines  of  the  Price  Hill 
Fuel  Company,  and  after  the  large  operations  of  the  White  Oak  Fuel  Com- 
pany and  the  Mabscott  Coal  &  Coke  Company  operation  had  been  brought 
to  the  stage  of  profitable  production,  and  the  White  Oak  and  Pine.v  River  & 
Paint  Creek  railroads  had  been  practically  completed  to  connection  with 
the  Chesapeake  &  Ohio  and  the  Deepwater  (Virginia)  railways,  and  the 
terminus  for  water  transportation  by  the  Great  Kanawha  River  secured. 

To  give  certainty  and  stability  to  the  policy  of  development  and  of  bal- 
ancing producing  and  non-producing  properties,  which  was  outlined  when 
the  Company  was  organized,  an  opportunity  was  given  to  all  stockholders, 
without  discrimination,  to  deposit  their  common  stock  in  the  hands  of 
Trustees,  and  the  holders  of  over  87  per  cent  of  the  common  stock  have 
availed  themselves  of  this  opportunity,  thereby  assuring  a  consistent  carry- 
ing out  of  the  development  of  these  properties  for  a  period  of  five  years. 

Such  new  stock  as  has  been  issued  since  the  formation  of  the  Company  has 
been  over-subscribed  and  taken  up  without  underwriting  by  the  Company's 
own  stockholders. 

The  members  of  the  Board  of  Directors  represent  directly  a  holding  of 
over  $6,000,000  out  of  the  total  outstanding  stock. 

STOCK   OF  THE  NEW   RIVER  COMPANY. 
Preferred   Stock. 

The  preferred  stock,  of  par  value  $100  a  share,  is  a  6  per  cent  cumulative 
stock,  preferred  as  to  dividends  and  in  distribution  of  assets  to  the  extent 
of  SI 00  a  share  and  any  cumulated  and  unpaid  dividends,  and  subject  to 
call  and  retirement  at  $115  a  share.  It  lias  the  same  voting  power  as  com- 
mon stock,  and  the  dividends  are  payable  quarterly  at  1  L2  per  cent  on  the 
first  days  of  February,  May,  August  and  November. 

Common    Stock. 

The  par  value  of  the  common  stock  is  $100  a  share. 

Transfer  Agent. 

Federal  Trust  Company,  95  Milk  Street,  Boston.  Mass. 

Register  of  Transfers. 
First  National  Bank  of  Boston.  Mass. 
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COMMERCIAL    EPITOME. 

Friday  Night,  June  21  L907. 

The  weather  having  become  more  seasonable,  general  trade 
is  better,  the  retail  distribution  of  goods  the  country  over 
having  sensibly  inoreas  id.  The  weather,  too,  has  been  more 
favorable  for  the  crops  and  the  outlook  for  the  fall  trade  is 
described  as  promising.     Prices  are  generally  well  sustained. 

LARD  on  the  spot  has  declined  further,  owing  to  the  con- 
tinued dulness  of  trade  and  increasing  s  tpplies  and  offerings, 
Small  jobbing  sales  have  been  made  of  late  al  v:;7  '._.«■.  for 
city  an  $%  for  Wes  n.  Refined  lard  has  been  dull  at 
unchanged  quotations.  Refined  Continent  9.25c,  South 
America  10.35c.  and  Brazil  in  kegs  11.35c.  The  speculation 
in  lard  futures  at  the  West  has  been  moderately  active  with 
pric  -  gular.  At  times  the  tone  has  been  rather  weak, 
owing  to  liquidation  by  longs  in  July.  The  continued  dulm  ss 
of  the  spot  trade  has  also  hal  a  depressing  effect.  There  has 
o  an  absence  of  support  from  packers.     Aggressive  selling 

-  been  held  in  cheek,  however,  by  moderate  receipts  of 
live  hogs,  a  firm  tone  at  the  stock  yards  and  the  rss  in  grain. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Hon.       Tiu-s.        Wed.         Tliars. 

July  delivery      • 

September  i!eli\  ei  j  8.7" 

October  delivery     8.75 

PORK  on   the  spot   lias  ruled  steady  with   trade    quiet. 

U 17  50(5  $18  25,  clear  $17(5  $18  and  family  $19<§  $19  50. 

B  I  has  been  in  fair  demand  and  firm.  Mess  $10,  packel 
Sll  50@$12,  family  $12  50@$14  25  and  extra  India  mess 
$22  i 'ut  meats  have  been  quiet  and  steady;  pickled  shoul- 
-  S  t(«  !ie..  pickled  hams  l'-'Uc,  and  pickled  bellies  1  1(410 
lbs.,  1 1 '4  (c  U'oc  Stearines  have  been  dull  and  steady; 
oleo  '.,1  _•  ("  9  ;4c.  and  lard  lOJ^c.     Tallow  has  been  quiet  and 

.  iy;     City    6 ■,v(iM)i.,c.     Butter    has    been    active    . 
-    ady;     creamery,    extra-.    23^@24c.     Cheese    has    b 
moderately  active  and  easy;    State,  large  or  small,  colored 
or  white  b  st,  ll'.jc.     Eggs  have  been  in  fair  demand  and 
ly;     Western   firsts    15}  g(5  16c. 
OIL. — Cotton   seed   has   been  fairly   active   and     si 
Prim-  summer  yellow  59@60c;    winter  63@64c.      Lins  ed 
has  been  active  and  firm;  City,  raw.  American  s  "d.  45(5  16c; 
led   I6@47c;    raw.  Calcutta,  70c.     Lard  has  been  q 
-     ady;    prime  76@78c;    No.  1  extra  57@58c.     Cocoa- 
nut  has  been  dull  and  steady;    Cochin  10]  ,  (■•■  10]  $c.  :  i 
9^<""1i''-     Peanut    has  uiel    and    steady;     yellow 

olive  has  been  fairly  active  and  steady;    yellow 
B5@90        Cod   iaa,beenqu  steady;  domestic  38(3  10c. 

:  Newfoundland  40( 
COFFEE  .in  the  spot   has  rue-d  dull  and  steady  at   <>34@ 
Rio  No.  7.      Wesi   India  growths  have  been  q 
ady;    fair  to  good  Cucuta  S^j@9J£c.     The  markel 
for  future  contract.-  has  to  fluctuate  within  narrow 

-  with  the  speculation  still  on  a  very  restricted  sc 
and  ite  of  featu  interest.     The  European  news 
has  furnished  nothing            stimulating  character  and  local 
t  aders   have   been   dispos  iwait    development.-.     The 

-  that  the  Brazilian  Government  has  a  opped  mak 
.    -  under  the  valorization  plan  have  had  no  effect. 
Tii  og  prices   w  -Hows: 

June 5.30c.  October 5.20c.    Februarj  5.30c. 

Ju|\  5.20c.   November  5.20c.    March.. :,.::,. 

5.20c.    Dec-ember 5.25c.    April  5.35c. 

September       ...  5.20c.  Januarj        .    .       5.30c.   May    5.40c. 

SUGAR.— Raw  has  :         dull  aid   -  eady.     Cenl 
96-  lej  ,89    I 

3S  s,    89-d(  -  2.96i        l:  fined    has    b 

ind    -.ady.     G  I    4.90         reas    have    b 

lerately  active  and  firm.     Spices  have  been  quiet   and 
ly. 

PETROLEUM.  —  Refined  has  been  firm  with  a  Lr""<l  de- 
for  export    and   dom  stic   accounl       R  rels 

b  5c.  and  cas  -  10  90c.     Naphtha  has  been  active 
:  firm;    73@76-  18c.  in   100-gallon  drun 

-  been  active  and  firm;    86-deg  ees,  21c.  in  100-gallon 

Spirits    of    tu  •    has    D  ill    and    I  a-_\     a1 

[y;    common 
1 1  55. 

IACCO       i      le  in  domestic  li  af  has  >■■  n  dull 

a  rule.  ..v.  able 

-  lit  ol   the  uns 
i  has  b  •  a  in  goo  :  demand  and  firm.     Some  den, 

which  h 
from  < 
ajo  and    :'  -   t)  ej,  ep- 

.;ly  high  pri( 
' I ' 1. 1 :   : 
ytic  _'_' '  _<•'  22 

-  Ir  en  moderate  rig;    S 

I  is  beeu  firm  and  tive;   No    I  N  124  20(3 

$25  2         ■       2  8  124  @  1 


COTTON. 

Friday  Vight,  June  21  1907. 

1  Hi  Mu\  i:\ii  \  i'  OF  THE  CROP  as  d  heat  id  by  our 
telegrams  from  the  South  to-night  is  given  below  Foi  the 
week  ending  this  evening  the  total  receipts  have  reached 
25,388  bale-,  against  27,775  bales  las!  week  and  30,299 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  L906,  9,573,976  bale.-,  againsl  7,54  1,691 
Wales  for  the  same  period  of  l 905-06,  showing  an  increase 
since  Sept.   1    1906  of  2,029,285  bales. 


Receipts  at — 

Man. 

1    11,    K 

Wed. 

Tlturs. 

In. 

-ton 

Corp.  c'lnlsti.  &c 
New  Orleans 
Mobile 

Pensacola    

Jacksonville,  Ac. 

Brunswick 

Charleston 

Georgetown 

Wilmington 

.Norfolk 

\ru   York 

Boston           .  - 
Baltimore 

Phlladelph 

322 

i 
8 

"Til 

"s 

"249 

5 

"    411 

1,108 

913 
LO 

IS.S 

in 
l  ,002 

is 

1.084 

i'soi 

3,521 

1 

a 

25  i 

2.681 

852 

i 

""20 
288 

Ts 
"49 

1,466 

92 
63 

2 

20 
437 

2., 

121 

B03 

- 

""57 

526 

1 

298 

102 

6,779 

""28 

126 
3.521 

:,7 
4.113 

■"  '.-,7 

2,258 
298 

1.04  2 
t>41 

Tot. this  week 

2,251 

3,625 

7,116 

2,805 

3,010 

25,388 

The  following  shows  the 
Sept.   1   1906,  and  the 
last  year: 


week's  total  receipts,  the  total 
stocks  to-night,  compared  with 


its  to 
June  21. 


Galveston 

Fort  Arthur 

Corp.  Cnrlstl,  &c. 

New  Orleans 

Mobile 

Pensacola 

Jacksonville,  &c_ 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Xorfolkl 

N'port  News, 
New    York 

Boston 

Baltimore   .  . 
Philadelphia 

Total 


&c 


1906  07. 

5-06. 

Stock. 

This 

Sep 

This 

Since  Sep 

week. 

1  1906. 

week . 

1   1905. 

1007. 

1906. 

6.779  3,831,902 

10,475 

2.  .-.00.321; 

68,814 

42.159 

132,823 

11  1 ,690 

28 

72,015 

37,325 

6,294 

2,250,635 

6,809 

1.501.3  12 

75.606 

64,923 

126 

252,450 

769 

237. 26 1 

8.804 

4,999 

3.521 

142,919 

144. lis 

.".7 

7,602 

;,n 

17.314 

4.113 

1,459,615 

0,172 

1  .447  .(;-,:> 

28,809 

4  1  .416 

170,609 

107 

184,495 

645 

8,628 

18 

146.676 

4o  2 

169,508 

6.343 

4.744 

1,195 

6 

1  ,228 

:.7 

322. 187 

1  ,011 

318. 499 

1  ,481 

2,258 

578,896 

2.127 

62 1.1, si 

20,484 

19  572 

298 

40. .",77 

IDS 

21,782 

153 

22.704 

6,755 

167,6 10 

128,368 

L56 

71  ,688 

71 

62,121 

7,877 

5.150 

1  .mi' 

59  868 

214 

63, 365 

3.672 

4.737 

041 

9,615 

202 

8.632 

3,029 

5,732 

25,388 

9,573.976 

31  ,573 

1,691 

393,357 

335,832 

In  order  that  comparison  may  be  made  with  other  j 
\'    below  the  totals  at  Leading  ports  for  six  seasons: 


Receipts  at  -       1907. 

1906. 

1905. 

1904. 

1903. 

1902 

Galveston,  &c. 

New   Oilcans. 
Mobile 

Savannah  

Charleston, &c 
Wllmlng'n  ,&c 

Norfolk 
N'port  N..  Ac. 
All  others 

6,807 

0.204 

126 

4.113 
IS 
57 

2.25  S 
298 

5.417 

10.475 
6,809 

7611 
9,172 

458 
1.011 
2.127 

108 

6)1 

19.455 

16,095 

1  ,903 

12.279 
628 

1  ,3  19 

1 11.2:1s 
602 

5  ,665 

692 

6.672 

1  .077 

3,218 

255 

15 

1,179 

17 

870 

473 

940 
195 

8 
15 

60  1 

162 
1.006 

7.198 
7,052 

3,745 

302 

190 

2:1 

Total  this  wk. 

25.3S8 

31,573 

68,274 

14.339 

Since  Sept-  1- 

9,573,976  7,544,691 

9,354,360 

S 

7,036.6  13  7,577,913 

1.214 

Tie  exports  for  the  week  ending  this  evening  reach  a  I 
of  63,363   bales,   of   which   33,360   were   to   Greal    Britain, 
50  to   Franc  24,753  to  the  resl   of  the  Continent. 

Below  are  the  exports  for  the  week  and  Sept.  1  19 


1007 

From  Sept.  1  19 

21  1007. 

"irts 
Imm — 

Export* 

Expo 

ISrUaln. 

Galveston 

9.669 

10.545 

JO    Jl    1 

1.75S.S57  162.177  1  0X3    17'. 

Port  Arthur. 

962                    : 

1  ',r;,  1  1 

1.547 

I  ,547 

"  leans 

3.000 

5.000 

15   190 

667280  R28     830,125 

2  016  020 

68  28  059       ■■■ 

6S 

1  ernand 

100 

IOO 

S  1  vans  . 

162,1  H.    19  766 

700.107 

912,019 

Brans* . 

.21 

WllmlE 

in  221 

125 

210 

8 

1     \.v.  - 

i  120 

i  ,720 

i.  i  in 

Tk 

Boston 

50 

154.314 

ire 

1.77'. 

1    77l.          s^  B71        0 

64  a  0 

ad   Me 

-in    1  : 

1   - 

si  002 

81.002 

Portlam 

I'cmblri  1 

I  176 

1 

9  .  :  , 

■,  .,7-i 

Total 

• 

2  760  i  14 

70-  1  s  I  _'  717  om 

I  tms  to-ni 

•  m  shipbon 

\'  for 

\  ',    irk. 
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On  Shipboard,  Not  Cleared  for   - 

June  .  i  m 

Cn  ill 

Britain. 

8,160 
J  ,513 

5*506 

1 ,666 

1  .700 

1  'mm  ' 
1,500 
""50 

iOer 
many 

Other 
Foreign 

Const 

15,640 
16,907 

4,100 

12,869 
2,550 
2,800 

1    llll) 

stock. 

New    Orl 

Galveston 

Savannah  

i  hi  i  leston 

Mobile      

Norfolk    

\'cw    York 

Other  ports 

783 
5,810 

-.000 

800 

soil 

5,998 
3,852 

71.1, 
300 

699 

2,732 

600 

12,869 

.,}  ,907 

2  1,709 

6,343 

2,954 

7,615 

165,0911 

1  1,057 

Total  L907 
Total  lOOe 
Total  L905 

20.HK2 
17,039 
19,338 

1 ,550 

9,546 

13,608 

10,193 
9,210 

17,157 

10,8 

8,650 
16,224 

17,250 
13,902 
21  ,316 

60,725 
58,347 

117,643 

332,632 
277,485 
305,080 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  .scale  at  a  decline  in  prices,  mainly  owing  to  better 
weather  and  more  cheerful  crop  advices  which  have  come 
not    only    from    Texas  but   also    from    many   sections   of    the 

Mississippi  Valley.  Some  accounts  stale  thai  the  improve- 
ment has  been  very  marked;  others  that  while  there  has  been 
some  bet  i<i  incut ,  the  raising  of  a  large  crop — that  is,  one 
of  sufficient  size  to  meet  the  requirements  of  the  world's 
consumption—  is  rather  improbable.  But,  however  this 
may  be,  the  more  cheerful  tenor  of  the  weather  and  crop 
news  has  undoubtedly  had  the  effect  of  causing  a  good  deal 
of  liquidation  and  some  lowering  of  prices.  This  selling  has 
been  not  only  by  some  prominent  room  operators  who  had 
accumulated  a  considerable  long  interest,  but  also  by 
Wall  Street,  Southern  and  Western  interests.  At  the 
same  time  there  has  been  a  decline  of  public  interest 
in  the  speculation.  It  has  thus  become  very  largely 
what  is  known  as  a  professional  market.  There  are 
still  many,  however,  who  adhere  to  the  bull  side 
from  a  conviction  that  whatever  the  improvement  in  the 
crop  prospects  resulting  from  a  couple  of  weeks  of  better 
weather  conditions,  the  probability  of  an  adequate  crop 
being  raised  is  not  sufficiently  strong  to  warrant  an  expecta- 
tion of  a  material  or  permanent  decline.  It  is  concededly, 
for  the  most  part,  a  market  which  is  dominated  very  largely 
by  the  weather  news.  At  one  time  during  the  week  prices 
were  strong  and  had  a  noticeable  upward  tendency,  owing  to 
dry,  hot  weather  in  Texas  and  very  many  crop' reports  of  an 
unfavorable  kind  from  many  parts  of  the  belt.  Meantime, 
too,  the  spot  markets  were,  if  anything,  firmer  than  ever. 
Liverpool  and  other  European  interests  were  buying  next 
crop  months  here,  parti}',  it  appeals,  for  spinners,  and  the 
more  seasonable  weather,  causing  an  improved  retail  trade 
throughout  the  country,  naturally  had  a  strengthening 
effect  upon  an  already  strong  dry  goods  situation.  The 
legitimate  side  of  the  cotton  trade  is  active  and  prosperous, 
appearances  seemingly  indicating  a  large  consumption,  not 
only  this  year,  but  well  into  the  next.  To-day  prices  de- 
clined at  first,  owing  to  favorable  crop  and  weather  reports, 
but  later  recovered  and  made  a  small  net  advance,  owing  to 
covering  of  shorts  and  some  New  Orleans  buying.  Rumors 
that  a  new  bull  pool  had  been  formed  had  some  effect. 
Spot  cotton  has  been  quiet  and  easy.  Middling  uplands 
closed  at  12.85c,  a  decline  for  the  week  of  30  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Pair c.  2.00  on 

Strict  mid.  fair...  1.75  on 
Middling  fair 1.50  on 


_  Low  middling- __ 
Barely  mid.  fair..  1.25  on  :  Barely  low  said.. 
Strict  good  mid...  1.00  on  ]  Strict  good  ord_- 
Fully  good  mid...  0.88  on   Fully  geod  ord_. 

Good  middling 0.76  on   Good  ordinary... 

Barely  good  mid..  0.57  on 
Strict  middling...  0.38  on 
Middling    Basis 


Strict  low  mid..c.  0.14  off  i  Middling  tinged.c.  0.12  off 

Fully  low  mid 0.32  off   Strict  low  mid. ting  0.46  off 

0.50  oft   Low  mid.  tinged..  0.90  off 

0.70  off  !  Strict  g'd  ord.  ting  1.25  oil 

0.90  off  i  Fully  mid.  stained  0.42  off 

1.07  oft  I  Middling  stained- .  0.50  off 

1 225  off   Barely  mid. stained  0.78  off 

Strict  g'd  mid.  tgd.  0.30  on   Strict  low  m.  stain.  1.50  off 

Good  mid.  ttwed.     Even   Fnlly  1.  m.  stained  1.75  off 

Strict  mid.  ting«d.  0.06  off   Low  mid.  stained.  200  off 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  of  the  past  week  has  been: 

June  15  to  June  21—  Sat.     Mon.     Tues.     Wed.  Thurs.        Fri. 

Middling  upland 12.90      12.90      12.95      12.95      12.85      12.85 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

1891  .c 8.3811883. c 10.50 

1890 12.06|1882 12.25 

18S9 11.00|1881 11.06 

1888 10.3111880 12.00 


1907. c 12.85 

1906 10.90 

1905 9.00 

1904 11.10 

1903 12.40 

1902 9.25 

1901 8.56 

1900 9.19 


1899. c 6.06 

1898 6.38 

1897 7.88 

1896 7.62 

1895 7  19 

1894 7.31 

1893 8.00 

1892 7.44 


1887 11.00 

1886 9.12 

1885 10.44 

1884 11.31 


1879 12.38 

1878 11.44 

1877 11.75 

1S76 12.12 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum' n. 

Con- 
tract. 

Total. 

Saturday 

Monday 

'I'm.   day . 

Wednesday- . 

Thursday 

Friday 

Quiet  25  pts.  dec. 

Quiet 

Steady  5  pts.  adv. 



Quiet  10  pts.  dec. 
Firm 

Barely  steady 
Barely  steady 
Steady 

Steady 

Steady 

Very  steady. 

181 
200 

"465 

"695 

"166 

181 
200 

465 

"795 

Total    



1,541 

100 

1   641 

JUTE  BUTTS,  BAGGING,  ETC.— The  market  for  jute 
bagging  has  been  dull  the  past  week,  with  prices  unchanged 
at  9%c.  for  2  lbs.,  standard  grades.  Jute  butts  continue 
dull  at  3@4c.  for  bagging  quality. 


ITTCRES. — The    highest,    lowest    and    closing    prices   at 
New    York  the   past    week  have  been   as  folio 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

June  21 —                                                1907.  1906.  1905.  1904. 

Stock  at  Liverpool bales.l  ,165,000  767.000  845.000  49S.000 

Stock  at  London 13,000  15,000  14,000          10,000 

Stock  at  Manchester 88,000  67.000  57,000          42,000 

Total  Great  Britain  stock 1,266.000  849,000  916,000  550,000 

Stock  at  Hamburg 14,000  14,000  14.000  23,000 

Stock  at  Bremen 309.000  210.000  313,000       190, ) 

Stock  at  Antwerp ..  1.000  4,000 

Stock  at  Havre 232,000  122,000  102.000  148,000 

Stock  at  Marseilles 3,000           4,1 3,000  4,000 

Stock  at  Barcelona 16.000  13,000  28,000  33,000 

Stock  at  Genoa 73.000  39,000  26.000  38.000 

Stock  at  Trieste 28,000           7. I  4.000  15,000 

Total  Continental  stocks 675,000      409,000       491,000       455,000 

Total  European  stocks 1,941,000  1,258,000  1.407.000  1.005,000 

India  cotton  afloat  for  Kurope...  182,000  177,000  100.0110  122,000 

American  cotton  afloat  for  Europe  145,858  213,462  309.000  87. nun 

Egypt.Brazll.&c.aflt.for  Europe-  33,000  13.000  24,000  17.000 

Stock  in  Alexandria,  Egypt 89,000  83.000  140. eon  121.000 

Stock  in  Bombay,  India 781,000  930,000  921.000  483,000 

Stock  in  U.  S.  ports 393,357  334,960  42:'. 723  212, S80 

Stock  in  U.  S.  interior  towns 197,630  213.392  237.733  116.496 

U.S.  exports  to-day 5,750  13.721  8,858  7,854 

Total  visible  supply 3.76S.595   3,236,535   3,570,314  2.172.234 

Of  the  abn\r.  totals  of  American  and  other  descriptions  are  as  follows: 
.1  merican — 

Liverpool       stock bales.l  ,031 ,000       656,000       774,000  375,000 

Manchester  Stock 77,000          58,000          48.000  34,000 

Continental  stock 571.000       350,000       448.000  347,000 

American  afloat  for  Europe 145, S5S       213.462       309.000  87,000 

U.  S.  port  stocks 393,357       334,960        422,723  212,884 

U.S.  interior  stocks 197,630       213,392       237,733  116,496 

U.S.  exports  to-day 5,750         13,721            8.858  7,854 

Total  American 2,421,595  1,839,535  2,248,314  lrl80,234 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 134,000  111,000  71.000  128,000 

London    stock 13,000  15.000  14.000  10,000 

Manchester  stock 11,000  9. 000  9.000  8,000 

Continental  stock 104,000  59,000  43,000  108.000 

India  afloat  tor  Kurope 182,000  177.000  100,000  122.000 

l  -vpt,  Brazil.  &c,  afloat 33,000  13,000  24,000  17,000 

Stock  in  Alexandria,  Egypt 89,000  83,000  140.000  121,000 

Stock  in  Bombay,  India 781.000  930,000  921,000  483,000 

Total  East  India.  &c 1,347,000   1.397.000   1,322.000       992.000 

Total  American 2,421,595   1,839,535  2.24S.314   1,180,234 

Total  visible  supply 3.768.595  3,236,535  3,570.314  2,172,234 

Middling  Upland,  Liverpool 7  04d.  6.12d.  5.05d.  6.14d. 

Middling  Upland.  New  York 12.85c.  10.90c.  9.30c.  11.05c. 

Egvpt,  Good  Brown,  Liverpool..  11  l-16d.  11  3-16d.  7Jid.  7>..il. 

Peruvian.  Rough  Good,  Liverpool     11.25d.  8.65d.  9.80d.  10.50d. 

Broach,  Fine,  Liverpool 6}^d.  5?id.  4  13-16d.  5  15-16d. 

Tinnevelly,  Good,  Liverpool oHd.  5  9-16d.  4?id.  'i  mI. 

Continental  imports  past  week  have  been  93,000  bales. 

The  above  figures  for  1907  show  a  decrease  from  last  week 
of  135,234  bales,  a  gain  of  532,060  bales  over  1906,  an  ex- 
cess of  198,281  bales  over  1905,  and  a  gain  of  1,596,361 
bales  over  1904. 


Junk  22  L907.] 


THE  CHRONICLE 


1497 


A!  THE  ENTERIOK  TOWNS  the  movemenl  thai  is, 
the  receipts  for  the  vTeek  and  since  Sept.  l.  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  f..r 
the  corresponding  period  for  the  previous  year  is  set  ou1 
in  detail  below. 
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The  above  toti  that  the  interior  stocks  have  de- 

creu                 i  k  20,297  bales  and  are  to-nigh1  15,762 

bales  l(  3a  -            :ii    lasl  year.     The  receipts  a1 

all    tin  .   ^-'s  ball  s  mo            in  the  s: 
week  las*  yi  ar. 


OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  belc*  a  statement  showing  the 
ov<  rlai  ce   Sept.   1, 

made  up  fi  2  lay  night.     The  results 

for  the  week  and  -  -  pt.  1  in  the  last  two  years  a 

foil" 

1906-07 1905-06 

June  21  — 

Shipped —                                               Week.  Sept.l.          Week. 
Via  St.  Louta                       .....          5  7'. 7 

1 ,031  213,287               5 10       19 

d                                          I"  82                       239         44.081 

Via  i  t 

56,918 

1,286  426,337 

Total  gross  overland  .  . 10.457   1.642,938  11,183   1,159,340 

." 

on.  &c._       1  487        1 

18 
Inland.  Ac,  from  South _ 1,734 

To-  6.372       326,806  2       216,008 

Leaving  total  I.  id. a 4.085   1,31'.  8,221       942,432 

a  Including  movement  by  rail  to  Canada. 

land    mo 
085 

IK't 

1000-07 

In  Sioht  and  Spin 

■r\Q%.  '    i.         Week. 

31.573      7,844,891 
I  083  ■     ■ 

ion  to  June  2) 

Total  ma  ...   77,473   12 

020.297  101 

Bk...    57,176  '77, 

Tot  a 

North,  splnn.  .1     3.519  28,424 

a  Decrease  during  week. 

Me 

I —  lid'.  1  —  B0 

.—June  2.".  ..117  J.013 

• 

II 
1  'J<)2  -.1  . 


QUOTA1  EONS  FOB  MIDDL1  KG  CO!  l»>\  \ T  OTHEB 
MARKETS.-  Below  are  the  closing  quotations  of  Middling 
Cotton  at  Southern  and  other  principal  cotton  markets  for 

each  day  of  the  wei  k 


11  .  <(/  emllno 
.lun,    21 

Olostna  Quotations  for  Middling  Cotton  »n — 

safttau. 

Monday. 

Tuesday. 

We&'ddy. 

Thund'y. 

Friday. 

Qalveston 

\.u   Orleans 

Mobile        

Savannah  

12   15   10 
12    , 

12', 
12    ( 

L2.90 
13H 

l.t.l  ."■ 

12  \i 
12    i 

L2J4 

12  H 

i  :•  90 

13  H 

1.1.20 
l.-i', 

12  H 

12    , 
12\ 
12  H 

12', 

13  M 
13.20 

13  H 

12  H 

12J^ 
12M 

12K 

i-   , 

12', 
12H 

13H 
12.98 
13  H 

1.1.10 

l.i', 
i  2  ■■ , 

12    , 
12J< 
12H 

\2H 

12  H 

12H 

Wilmington 

\oifolU      

Boston    

llaltlmore 

Philadelphia... 
Augusta     

Memphis  - 

St.   Louis 

Houston 

Little  Rock 

L3.15 
13  M 

l  :i  .  1  5 
13  H 
12    , 

12   l.i   16 
12    ( 

13H 
12  88 

l.i ', 

1.1    10 

IS  H 

\2% 
\2Vk 
12  H 

NEW    ORLEANS    OPTION    MARKET.— The    highest, 
lowst  and  closing  quotations  for  Leading  options  in  the  New 

Orleans  cotton  market  for  the  pasl  week  have  been  as  follows: 


Si  It'll  a  11. 

Manila!/, 

/  uesday, 

ii'.  d'day, 

Thursd'y, 

Friday. 

■Ill  lie    1"). 

June  17. 

June  i«. 

June  19. 

June  2o. 

i   tie  21. 

■  hute — 

Kanire  .. 

—   @    — 

■0      — 

—  @  — 

—  ®  - 

—  @  — 

—  @  — 

'  losing. 

12.50    — 

12.15    — 

12.7.0    — 

12  50    — 

12.10    — 

12.35    — 

July — 

Range 

12.76- .80 

12.6S-.73 

12.00 

12.08    — 

12.00    01 

12. 50-.  55 

Closing 

12.75    - 

12.70  ,78 

12. 70- .75 

12.6S-.7S 

12.00  .02 

12.55    — 

August — 

Range  

—    @    — 

—   @   — 

—   @    — 

—  @   — 

12.37.   .36 

12.40    — 

Closing 

12.. -17    — 

12.32    — - 

12.80    — 

12.  14-.  45 

12.31   .35 

12.40    — 

September — 

Range 

12. 10-. 30 

12.08    — 

12. 16-. 17 

—    @   — 

—  ®  — 

12.07- .25 

Closing 

12.10    — 

12.12    — 

12. 27-. 28 

12.24   .27. 

12. 12-. 14 

12. 22-. 24 

October — 

Ranee 

11. 05-. 87 

11. 62- .79 

11. 01 -.87. 

11. 76-. 90 

11. 00. 70 

1  1.01 -.81 

Closing 

11.69- .70 

11. 07-.  68 

11.S4-.88 

11. 79- .80 

11.67- .68 

11. 78-. 79 

Dici-tnbcr — 

Range  

11. 56- .78 

11.S4-.73 

1  1  .7.4- .78 

11. 09-. 82 

11. 00-. 68 

11. 54-. 75 

Closing 

11.61-. 62 

11. 50-. 60 

11. 76-.  77 

1  1  .71.72 

1  1.01. 02 

11. 72-. 73 

.In  tiuar  u — 

Range . 

11.57.78 

11.55  .70 

11  .57-  .79 

11. 72. 85 

11. 63-.  72 

11. 56- .79 

Closing 

11.63  .64 

11. 61-. 63 

11. 70- .80 

1  1  .74.76 

11.65  .66 

11. 76-. 77 

March — • 

Range 

—  @  .  07 

11.73    — 

11.76    — 

11. 83-. 86 

—  @  — 

11.79    — 

Closing 

11.70  .77) 

11. 72- .77 

11.89    — 

11. 84- .88 

11.73    — 

11.88    — 

Tone — 

Spot 

Quiet. 

Quirt . 

Steady. 

Quiet. 

Quiet. 

Steady. 

Options 

Steady. 

Stead. \  . 

Steady. 

Ba'ly  sty 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 
us  by  telegraph  from  the  South  this  evening  are  generally 
of  a  favorable  tenor.  Temperature  has  been  seasonable, 
on  the  whole,  and  where  rain  has  fallen  it  has  been  to  the 
benefit  of  the  plant.  Further  improvement  in  the  erop  is 
reported  by  many  of  our  correspondents. 

Galveston,   Texas. — flood  progress  has  been  made  during 
the  week  in  cultivating  the  crop.     Showers  have  been  bene- 
ficial but  the  plant  is  small  and  many  stands  irregular.    The 
boll-weevil  is  increasing  in  numbers.     .More  rain  is  ne<  ded  in 
Ti  xas.     We  have  had  no  rain  the  past  week.     The  thermom- 
has  averaged  82,  th    high*  st  being  87  and  the  lowest  77. 
Uene,  Texas. — We  have  had  rain   on  two  days  during 
week,  to  the  extent  of  forty-'  ighl  hundredths  of  an  inch. 
hermomet<  r  has  av<  raged  7'.i,  ranging  from  ti  1  to  94. 
rtham,  Texas. — It  hi  d  on  two  days  oi  the   \ 

the   precipitation    reaching   ninety-three    hundredths  of   an 
inch.     The  theniu.i.  m  64  to  92,  averag- 

78. 
ous   Christi,    'i'rxas. — There   has  been    no    rain   during 
the  week.     A\<  hermometer  81,  highest  86,  lowesl  7<>. 

■ii.    Texa  been   rain   on   one   day  of  the 

k,  the  rainfall  being  twelvi   hi  nd  edths  of  an  inch.     The 
thi  iinoin   ter  has  a1  being  100  and  the 

lowesl  05. 

Dallas,   I  ■  xa        \\  day  of  the  past 

week,  the   rainfall   being   three   hundredths  of  an   inch.      The 

I  hermomeh  m  64  to  93. 

Fori   Worth,   Text         Rain   has  fallen  on  one  day  during 
week,    the   rainfall  dths  of  an 

'i.     The  thei  mometer  i  66  to  '.»•_',  aver- 

.-  79. 
Henrietta,  '.'■  cas      [1  has  rained  on  on    day  ol  the  week, 
the   rainfall    bi   ag   fifty   hundrc  ol    an   inch.     Average 

mometi  r  81,  high*  st  '.'V  lov  i  si  6  I. 
Huntsville,  Texa        We  have  had  a  trace  of  rain  on  one 
day  "i   i  he  p  has  av<  raged  81 , 

I  he  high  st  B  11  he  lowest  07. 

Kerrville,  Texa        W(    have  had  rain  on  two  days  during 

week,  the  precipitation  reaching  one  inch  and  eighteen 

hundredths.     The  thermoi  I  from  60  to  '.H 

averaging  76, 

Lan  \\ '■  ha  on  two  days  of  the 

week,  the  rainfall  read  inch  and  nine  hundredths. 

I  he  ih'  79,  the  highi  -:  being  95  and 

llie   low 

i'  ii  mi  one  day  during  the 
k,   the   rainfall   reaching   thirty  hundredth  ich. 

in', met'  i  ha  I  from  63  to  95,  averaging  70. 

/  ding,   I  <  .m  on  three 

ching  three  inch'  s  and 
hundredth.      I.  mometer   b  raged    80,    the 

93  and  the  lowest  07. 
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\ '„.  a  on 

th(    pasl      eek.     Th  rmon 

i  90- 

Pal  Vexas.     Rain  has    alien  on  two  days  during  the 

L,  the  rainfall   reaching   seventy-two  huni  of    an 

inch     I  tie   hi    mom  to92,  averaging  i  9. 

I'm  ■  ,    i  ■  xas.      Chen     I  as   bi  en    rain   on    threi 
pas;   week,  the  rainfall  being  thirl  edths  of  an  h 

bhi  rmometei  78,  h  ghi  si  93,  Low<  s1  63. 

San  Antonio,  Texas.     There  lias  been   ra  n  on   I  ?o  -lays 
the  pasl  week,  the  j  ation  reaching  twelve  hun- 

[redtfi    of  an  inch.     The  thermometer  ha  ged  sl . 

si  being  96  and  th  66. 

Weatherford,   Texas. — There   has  been   rain   on   two  - 
during  the  week,  to  the  exti  ni  of  ninety-njne  hundredths  of 
an  inch.     The  thermometer  has  ranged  from  67  to  98 
aging      i 

Vew  Orleans,  Louisiana  —We  have  had  rain  on  two  days 
the  past  week,  the  precipitation  being  twenty-four  hun- 
dredths of  an  inch.     Average  thermometer  80. 

Shreveport,  Louisiana. — We  have  had  no  rain  during  the 

ek.  The  thermometer  has  averas'd  80,  the  liigiK  si  being 
1  2  and  the  lowest  68. 

Leland,  Mississippi.  -There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  74,  ranging  from  60 
to  86. 

Vicksburg,  Mississippi.  —We  have  had  rain  on  one  day 
dining  the  week,  the  rainfall  reaching  one  hund  I  an 

inch.     The  thermometer  has  ranged  from  66  to  90,  averag- 
ing 78. 

Helena,  Arkansas. — Crops  are  much  improved,  altho  gh 
late.  Land  outside  the  levee  is  again  overflowed.  Th'  re 
has  been  no  lain  here  the  past  week,  but  thunderstorms  have 
occurred  within  hearing.  The  thermometer  has  averaged 
76.2,  the  highest  being  91  and  the  lowest  62. 

Memphis,  Tennessee. — Crop  prospects  are  improving. 
Main  would  be  desirable,  but  cotton  is  not  suffering.  We 
have  had  rain  on  one  day  during  the  week,  the  precipitation 
being  one  hundredth  of  an  inch.  The  thermometer  has 
averaged  77. G,  the  highest  being  88.9  and  the  lowest  64. 

Nashville,  Tennessee. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  74,  ranging  from  58  to  89. 

Mobile,  Alabama. — The  weather  in  the  interior  has  been 
warm  and  favorable,  and  cotton  generally,  though  small, 
is  growing  steadily.  There  are  some  complaints  of  grassy 
fields.  It  has  rained  on  one  day  of  the  week,  the  rainfall 
n  aeliing  forty-one  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  (17  to  91,  averaging  78. 

Montgomery,  Alabama. — Crops  are  considerably  improved 
and  are  getting  out  of  the  grass.  Showers  would  help  now, 
the  weather  having  been  dry  all  the  week.  Average  ther- 
mometer, 77  highest  91  and  low*  st  63. 

Selma,  Alabama. — We  have  had  rain  on  one  day  of  the 
past  week,  to  the  extent  of  fifty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  62  to  85,  averaging  74.5. 

Union  Springs,  Alabama. — The  crop  is  small,  uneven  and 
giassy  and  thirty  days  late.  Much  low  land  has  been  re- 
planted in  corn.      We  have  had  no  rain  during  the  week. 

Madison,  Florida. — There  has  been  no  rain  the  past  - 
Average  thermometer  79,  highest.  94  and  lowest  62. 

igusta,  Georgia. — Splendid  weather  prevails,  permitting 
farmers  to  do  good  work  and  causing  rapid  growth  of  the 
plant.  We  have  had.  no  rain  during  the  -  k.  Th  her- 
mometer  has  averaged  76,  the  highesl  being  94  and  the 
lowest  (30. 

Savannah,    Georgia. — We    have    had    no    rain    during    the 

ek.  The  thermometer  has  averaged  77,  ranging  from 
(14  to  90. 

Charleston,  South  Carolina. — There  has  been  rain  two 
during  the  week, the  rainfall  reaching  twenty-i   ght  hundrei 
of  an  inch.     The   thermometer  has  ranged  from  66  to  88, 
ng  77. 
mod,  South  Carolina. — '!  as  b         rain  on  one 

day   during  the   week,    to   th  one   inch   and 

hundredths.      \vt  i   rmometi  ■,  72 highest  84,  lov 

Stateburg,  South  Carolina. — Sharp  thundi  i  as  on  two 
nights  with  thi    heaviesl  and  most  d  ve  have 

d   in  this  vicinity  this  season.     The  rainfall  was  two 
inches  and   tv,  ght  hundredths  in  less  than   an   hi 

The  thermomi  ti  raged  74,  the  h  ■.  and 

the  lowest  59. 

Charlottt  .  North  Carolina. — We  have  had  only  a  trace  of 
rain    tl       pas;    week.     The    thermom  ter   lias  a         a        73, 
im  5  i  to  89. 

ALEXANDRIA     RECEIPTS    AND     SHIPMENTS. 


nutria,  Egypt. 
June   19. 


7.'i  c  Ipts  icantars  «)- 

Tills  week 

Since  Sept.  1... 


1906-07. 


2,000 
6,85  i,424 


i  06. 


600 
.  67  1 


1904-05. 


■  1  3  i  DO 
6,193,(537 


Exports  (bales) — b 


This      since 
.    Sept.  1 . 


To  l  Iverpooi 

&ni  hestei  .- 
To  Continent  ._ 
i  America 


2( 

L93    e. 
132,435 
109  402 


Total  exports 2,500!840,997 


This 

2,250 

1,500 


Since        This      Since 
Sept    1 .     week .   Sept.  1 . 


310.037 


1  ,750  208,342 

143,402 

10  300,301 
1.250     69.047 


5,900  :  5,500  72 


WORLDS'   SUPPLY   AND  TAKINGS  OF  CO!  TON.— 

Th  ig  b  e  i   i;  .i  comprehi  i  mi  el  ind  •  i 

at  a  g  I; a  nee  the  world's  supply  of  COtton  foi 

Sept.  1,  for  the  last  two  seasons,  from  all  from  wl 

liable;  also  the  takings,  or  am 

out  of  sight .  dke  period. 


Cotton  Takings. 
Week  and   Season. 


Visible  supply  June  14   . 
Visible  supply  Sept.  l 
American  Id  sight  to  June  21 
Bomba;    ecelpts  to  June  20 
i  ii  her  India  snlp'ts  I 
Alexandi  la  receipts  to  .June  19 
Other  SUppH   to  .lure-  19. a 

Total  supply . 


Deduct 
Visible  supply  June  21. 


Total  takings  to  June  21 
Of  which  American 

01  which  other 


1006  '■? 
Week. 


82b 

1 ,784,156 
57,178  12,985,462 
56,000    2,819 
16,000        ■".•".ii  000 

1011         91  1,100 
18,000        339,000 


190J 


.1  ,105 


3,768,595 

282,510 
168,410 

114,100 


19,200,718 


3,768,595 


15,432,123 

1  1  ,462,023 

3,970,100 


3,451,471 

2,54 
777  10,504.338 

000     2. 490, ooo 

17. I         31  9,000 

100        '■ 
7  001         455,000 

3,573,348   17     ^6.308 


3,236.535 

11.773 
220,713  ; 
116,100 


a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


June  20. 

1906-07. 

1905-06. 

1904-05. 

Receipts  at — 

Week . 

,s-ircce 
3ept.   1. 

Week. 

Since 

Sept.   1. 

■ice 
-     ■'.  1 

Bombay 

56,000 

2,819,000 

28. OOO 

2,490,000 

41,000 

2,492,000 

Exports  from — 

For  the  Week .  ■ 

Since  September  1 . 

Great 
Britain. 

( Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent.          Total. 

Bombay — 

1906-07 

1905-06 

1,000 

1.000 

1,000 
1,000 

3.000 

2,000 

20,000 

5,000 
3,000 
2,000 

1,000 
1,000 

8,000 

12.000 
13,000 

4,000 

2, 

20,00(1 

5,000 

3,000 
2,000 

2,000 
1,000 

9,000 

13.000 
13.000 

60,000 
54,000 

19,000 

7,000 

5,000 

2,000 

5,000 
3,000 
3,000 

10.000 

;r,    100 

8.300 

1,033,000   1,0^3.000 
788  000      842  000 

1904-05 

333.000       35  2,000 

Calcutta — 

1906-07 

1905-06 

1904-05 

Madras — 

1906-07 __ 

114,000       121,000 
103,000       10J 
33,000         35,000 

23,000         28,000 

1905-06 

1904-05 

37,000         40.000 
13,000          16,000 

All  others — 

1906-07.    ...    _    _ 

200.000       210,000 

1905-06    .- 

145. ' 

1904-05 

188.000       196.000 

Total  all — 

1906-07..    

3,000 
1,000 

17,000 
18,000 
35.000 

20.000 
19,001 
35,001 

82,000  1,370,000  1.452.000 

1905-06.    -. 

78.000  1.073.000  1.1. -.1.000 

1904-05 

32,000 

567,000       599.000 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  dull  but  steady  for  both  yarns  and  shirtings.  Spinners 
are  considered  to  be  well  under  contract.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
of  this  and   last   year  for  comparison. 


1907. 

1906. 

8U  lbs.  Shirt-    Com 

8H  lbs.  Shirt- 

Corn 

324  Cop. 

ings ,  common 

Mid 

J2s  Cop. 

ings,  common 

Mid 

Twist. 

to  finest. 

UpVs 
d. 

Twist 

to  finest. 

Upfs 

May 

d.                      d. 

s.  d           s.  d. 

d. 

d. 

s.   d.           s.  d. 

d. 

10 

10  %      @     11 H 

6  10  M  ®     10  0 

6.75 

9 

® 

10  X 

6    6H®9     :i. 

6.18 

17 

10  H      @    115-6 

6   11     ®      10  0 

6.96 

9H> 

W 

10% 

6     7      @9     8 

6.25 

24 

10H       <®      UH 

6   11      @      10  0 

7.10 

9Mi 

«4 

10  H 

6     7H@9     9 

6.20 

31 

10  15-16®  12  X 

7  00     @10  1H 

7.40 

W* 

ft* 

10% 

6     7H  @9     9 

6.02 

June 

7 

11 M      @     12*3 

7  01      @     10  3 

7.44 

9K 

(3) 

lO'/fi 

6     7H  @9     9 

6.01 

14 

u  i-i6@  12  a 

7  001/^  (Si      10  2 

7.19 

9W 

@ 

6     S         'i       ' 

6.07 

21 

11  1-16®     12 14 

6  11®       10  2 

7.04 

9>4 

@ 

6     S     <«9     9 

6.12 

a  A  cantar  is  99  lbs.     b  Egyptian  bales  weigh  about  750  lbs. 


SHIPPING   NEWS. — As  shown  on  a  previous  page,  the 
exports  ton  from  the  United  Starts  the  past  week  hi 

i  lied  63,363  bales.     The  shipments  in  detail,  as  made    up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Tola! 

NEW   YORK — To   Liverpool — June   17 — Carmania,   50  foreign 

June  19 — Cevlc,  2,760  upland.  133  foreign 2.943 

To  Hull — June  20 — Toronto.  74 74 

To  Marseilles — June  14 — Calabria.  250 250 

To  Bremen — June  19 — Friedrlch,  239 

To  Hamburg — June  14  —  Patricia.  1  2.3 125 

To  Antwerp — June  14 — Finland.  46 46 

To  Genoa — June  15 — Koenlgen  Luise.  2,348 2,348 

To  Naples — June  15 — Koenlgen  Luise,  155   155 

To  Venice — June  14 — Francesca,  250 

To  Japan — June  20 — Ind rawadi ,  16S 168 

GALVESTON — To   Liverpool— June    17 — Polycarp.    5.828 June 

19— Mexican.  3,841 9,669 

To  Hamburg — June  18  —  Burnholme.  471 471 

To  Bremen — June  17 — Chemnitz,  3.626 3,626 

To  Antwerp — June  17— Corby  Castle,  1,477 1.477 

To  Barcelona— June   15— Eskdale,   3.768 3.768 

To  Trieste — June  15 — Eskdale,  165 

To  Flume — June  15 — Eskdale.  1 .03S 1.038 

NEW  ORLEANS— To  Manchester— June  19— Yucatan,  3,000 3,000 

To  Havre — June  15— Atlantian,  5,000 5,000 

To  Hamburg — June  21 — Alexandria,  4,121 4.121 

To  Rotterdam — June  17 — Inkula.   277 277 

To  Genoa — June  14 — II  Piemonte.  3.192 3.192 

MOBILE — To  Manchester — June  20— Clifton.  38<> 380 

PENSACOLA— To  Liverpool— June   17  — Ida,  3.986 3,986 

SA\  AW  All—  To  Bremen— June  19— Oafsa.  2,385 2,385 

To  Rotterdam — June  14 — Yauxliall.  58 58 

To  Gothenburg — June   19 — Oafsa,   90 90 

WILMINGTON— To  Liverpool— June   18— Haxby,  10,221 10.221 

NORFOLK — To  Hamburg — June  15 — Hispania,  175 175 

To  Rotterdam — Jan.  21 — Nordfarer,  35 35 

BOSTON — To   Liverpool — June    13  — Bohemian.   422 June   14 — 

amore,    2 June    IS — Svlvania,    65 June    19 — Cym- 
ric';   772 1,261 

To  Yarmouth — June  13 — Boston,  50 50 


Juke  2J  1907.J 


TIIK  CIIRONICI.lv 


I  1<M) 


b  \:  n  uor       ro  Uv«    ■  r7«j 

PHIL  VDELPHI  \      ro 

June  13      Budt  nil 
S\\    l'K  \.XC  in      rum      - 


s 

I  .776 


Total 

-  to  Japan  since  Sep     I  have  been  2  i  r  ,582  bale8 
ports,   10,000  bal  l  <  lah  i  ston  and   i .  139 

in  N< -w  York. 

I.l\  ERPOOL.     By  cab  pool  we  have  the  fol- 

lowing stat  incut  of  the  wei  k's  sales,  -  ■    ks,  &c  .  .it  that  pi 


.Af.M/  31. 

Jii  • 

Jun 

JUfl 

ol  the  \m •<  k            bales. 

000 

i 

\  Men  speculatt 

1 .1 

i  >'.  h  nl<  M  export*  is  tools 

I 

7,000 

s,   American. 

24.ui"! 

.1,1,1 

28,000 

28,000 

13,000 

7  000 

.  000 

000 

. 

1  ,222,000 

1,101 

•1  ,187  "."i 



of  which  American 

1 ,093,000 

1  ,056,000 

1  ,022  000 

l.n.u  000 

Total  Import  ol  the  week 

000 

81 

32, 1 

Of  which  American 

69.000 

30,000 

■  000 

Amount  afloat                

120,000 

135,000 

1 17,000 

or  w  nlch  Amt  rtcan 

88.000           76, 

est  Indian  added. 

73 

.".1 ,000 

*  Adjusted:  5,000  baits  u 

The  tone  of  the   I.i\ 

ci  pool  market  for 

spots   am 

1  futures 

i  day  of  the  p 

week   and 

the  daily  cl< 

prici  s  of 

rot  ton  have  been 

as  follows: 

Spot. 

Saturday. 

day. 

Tuesday. 

IV  id' day. 

Thursday. 

Fr 

Market .     1 
l.'  IS      ■ 
P.  If, 

Fair 
busl 
doing. 

Moderate 
demand. 

Quiet. 

let. 

Easier. 

Very 
dull. 

Midlplds 

7.16 

7.08 

7  08 

7  16 

7.10 

7.04 

-     

Spec  . 

10.000 
5,000 

7.000 
1,000 

6.000 

500 

6.000 
1 .000 

5.000 

.am 

3,000 
200 

trts. 

1 
opened 

Quiet    at 

pts. 
decline. 

Quiet    at 

ti  points 
decline 

Quiet, 
unch.   to  l 

pt.  decline. 

Steady  at 
7i    8  pts. 
advance. 

Quiet   at 
-i   points 
decline. 

Quiet    at 
2   points 

me. 

Market 
4 
P.  If. 

Quiet   at 

1    . 
pts.  dec. 

Qniet  at 

9(5  11  pts. 

decline. 

Quiet   at 
1(3  2  pts. 
advance. 

dy  at 

gi 

pts.  adv. 

Quiet   at 
:>,..  6  pts. 
di  oline. 

Quiet   at 

,(3)7 

pts.  dec. 

ees  of  futures  a1  Liverpool  for  each  day  are  given 
below.  Prices  arc  on  the  bass  of  uplands,  good  ord  nary 
clause,  unit  ss  otherwise  stated. 

The  prices  are  given  in  pi  nee  and  lOO/fts.     Thus:   6  79  means  6  79-100tf. 


June  15 

tO  12'; 

June  21.    p.m. 


Sat. 


Mon. 


p .  n  i . 


- 
p.  m 

Jun  ■ 6  79       72 

June-July    . . 

July  A  i— 6  64       57 

-    p 6  553     4t'.' 

Oct  J 6  4.V ..  39 

Oct  .-Nov 6  37 

Nov  .-Dec.     ...  6  33 


Dec. -Jan 

Jan.  Feb.   

Feb. -Men. 

Men. -Apr 


Apr. -May    6 


29 


21 

21 

21  ' 

22  . 


4 

p.m 


70 
57" 

.-.7 

27 
23 

20  y, 

19 

1.) 

- 


Tues. 


Wed. 


12  >4 
p.m 


72' 
60 

47 
39 

25 
23 

21', 
22 
22    . 


4 
p.m. 


- 
p.m. 


4 
p.m 


:         80       81 

64       65      60 
46      53 !  .  54       19 

38       4:.'  >   45 H  41 
2N       36       35       31 


Thurs. 


12',       4 
p.m.  p.m 


Fri. 


2  1 

22        29 

20 Vi  28       27 

28       27 

28 
22 


76 1     76 

59 

4,1 
3(1 
25 

2.", 
21  '  . 

22 


26 

24 

22 
23 

2  1 


2 
p.m 


4 
p.m. 


70 

46 

26 

22 
20 

19 
20 


69 

7,:i', 

13  H 

36 

26 

21   '  ■ 

19H 

18 

18 

iS'A 


BREADSTUFFS. 

21   L907. 
wheat  flour  have  ruled  steady,  the  downward 
drift  hi        e  sted  by  the  rally  in  wheat  and  tin-  less 

Within  a  day  or  two 
a  somewhal  larger  inquiry  has  d,  but  as  i 

the  transactions  have  been   small,  buyers    -till    showinj 
disinclination  to  antic-:  despite 

■  rade  has  been  lifeless.      \  * 
stimulated  by 

t  in  wheat,  but  the  condition 
r  tradi  here  in  this  country  !  nuch  to  be 

sired.     Rye   flour  ai  ieen   quiet   and 

ly. 

1  W't  I 

from  k  h  h  . 

Mo  or- 

•ly  advanced  ra1 
ply,wi1  offerings,  while 

■    rainy. 
Thi  •  rom  pa  i 

B 

the  repi 
been  more  or  li  I  radictory, 

■     .  iod,  while  other-  1. 

I  it  in  very  lure; 

■  from  ed    while. 

ie  mini- 

the  eff. 

■  k   for  t  '  •    of  all   '  illative 

:  Id.  hoW(  '.  to 

•  Hie 
had 
in- 
fluence of  bullish  run  ■ 

mai  Iped  to 

■ 


ered  and  to  be  ther  turn  on  i he  "h ■■  ol 
the  lnarkt  :  Speculation  it  less  brisk  than  fi  ly,  how- 
eve]  I  favorable  weather  having  cooled  the  enthusi- 
asm of  many.     At   the  same  time  some  experienced  i pie 

adhere  to  the  conviction  that  the  crop  ie  to  !><•  short,  both  in 
this  country  and  in   Europe,  and  thai  the  only  question  is 
jusl  how  shorl  ii  i-  going  to  be.     In  any  case,  they  beli 
that  sooner  or  later  prici  I  reach  a  higher  level.     To-day 

prices  were  irregular  within  narrow  limits,  fhe  crop  news 
was  conflicti  id  many  were  disposed  to  operate  merely 

for  quick  turns  up  and  down.  The  weather  continued  fav- 
orable. 

DA]  Ll  CLi  ISING  PRN  I  SO]    Wii  EAT 


No.  2  red  winter  D8 

.inly  delivery  In  elevator  98    j 

Sept .  ii<  ii\  <  ry  in  >ie\  ator 

1 1,      delivery  In  elevatoi  101 

DAI  LI    CLOSI NG  PRICES  OF 

.iiii\-  delivery  in  >• 

Sept.  delivers  In  i  It  \  atoi 

Dee.  tit  livery  In  ele\  ator     ..   i>4  < , 

Indian    corn    futures    havt 


N   M    W  \OkK. 

Van.      Tues.  Wed.     Thurs.     Frl. 

99  99  100  ',         99  99    .. 

99    ,       100  100    i       Hi"  I 

•ai  ',        93  in" 

102  1"2  '4  103  ',      in2    ,      102    j 

U  M  i:  \  r  5  IN  CHICAGO. 

Mon.      Tues.       Wed.  Thurs.  Frl. 

•il  91 J         92  H  91 H  91 H 

95  '.'i', 

95  M        96  X        "7  96 

•   advanced,    influenced    mainly 


Mon. 

62 

61 

ill 

Tues. 
62 
61 
61  H 

Wed. 

62 

61  li 

r,l     j 

Thurs.     Fri. 
62            63 

ill    ,         "I     , 
62            62 

!ORN 

FUTURES    IX 

CHICAGO. 

Mon. 
52  '  • 
52 
50    , 

This. 
52  % 
53 
51  H 

Wed. 

53  - 
52 

Thurs.    Frl. 
53  X 
53  *A 
52            53    i 

by  the  lateness  of  the  crop  everywhere  ai  the  West.  '1'his 
has  led  to  buying  for  a  rise,  not  only  by  professional  traders 
but  also  by  commission  houses.  Moreover,  country  opera- 
tors have  been  buying  at  Chicago,  a  fact  which  has  given 

color  to  the  unfavorable  crop  reports.  The  cash  demand 
has  been  more  active  at  firm  price.-.  Receipts  have  been 
smaller  and  thelightness  of  contract  stocks  at  Chicago  has 
held  selling  in  check.  Within  a  day  or  two  the  weather 
has  been  wanner  and  the  crop  is  believed  to  be  making 
better  progress  now.  There  is  no  doubt,  however,  that  the 
crop  has  gotten  a  late  start  and  speculation  for  a  rise  has 
broadened.  To-day  juices  were  easier  on  favorable  weather 
and  liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IV  M-.W   YORK. 

Sat. 
Cash   corn 62 

July  delivery  in  elevator ■"■'■i  H 

Sept.  delivery  in  elevator 59 Vi 

DAILY    CLOSING    PRICES    OF 

Sat. 

July  delivery  in  elevator .">2  '  5 

Sept.  delivery  In  elevator   _    .    52  !  , 
Dee.  delivery  In  elevator    .         50 

Oats  for  future  delivery  in  the  Western  market  have  been 
strong  and  advancing,  with  the  speculation  active.  The 
principal  bulish  influence  has  been  the  tenor  of  the  crop 
reports  from  many  sections.  Illinois  in  particular  has  sent 
reports  telling  of  serious  damage  from  green  bugs.  But 
unfavorable  reports  haVe  come  from  all  States,  and  they 
had  not  a  little  effect  on  sentiment .  Commission  houses  have 
been  large  buyers,  prominent  Chicago  operators  have  given 
support  and  shorts  have  covered  freely.  The  receipts  have 
been  small  and  a  pretty  good  cash  business  has  been  done  ai 
firm  prices.  To-day  prices  were  firmer  in  the  main  on  bad 
crop  reborts  and  general  buying. 

DAILY    CLOSING    PRICES   OF   OATS    IN    NEW    YORK. 

Mixed.  26  'o  32  Mon.  Tues.  Wed.  irs.         Fri. 

48  !  .         49       49  7."  '  .  50 

wiiiie     clipped, 

36  to  38  lbs      .49-51  49!  i    ,l       7.,.    [-52J4  51  54 

DAILY  CLOSING  PRIC    S  OF  NO.  2  MIXED  OATS  I  N  CHIC  UiO. 

Sat.        Mon.      Tues.      Wed.       Thurs.    Frl. 

July  delivery  in  elevator 43 '»       435»       44J4 

Sept.  delivery  In  elevato  35'.;        36  3^ 

:  ;n  elevator  36    i        36    ,         37H       38 

The  following  are  closing  quotations: 

FLOUR. 

Low  trrades $3  10@S3  50 

Seci  nd  clear- 2  90  @    3  00 

Clears 3  75  @    4  25 

Stralirhts 4  40  : 

Pi  tent,    -prin? 

Patent,  winter 4  90@   5  15 

Kansas   patents 

GRAIN. 
\\  h?at,  per  bush. —  c.       Corn,  per  bush. — 

Duluth.  No.  1 No.   2  mixed. _. f.0.b.63 

N.  Duluth,  No.  2 f.o.b.lO" 

!  ...  r.o.b 

Hard      "  f.O.b 

Oats — per  bushel — 

NO    2  51  'l@52li 

No.  2  mlxi  >1  . 

No.  2  white,   (lipped..      52® 54 


Kansas  stralchts $4 

Kansas  clears 3  60 

5  40 

4   77.         -",   nil 

Buckwheat   flour Nominal. 

Graham  flour Nominal. 

Corn  meal 3  i 


f.O.l 

NO.   2  White,    new f.O.l 

Rye,  per  bush. — 

No,  2  Western 

ilnal. 

N  omlnal. 

in? Nominal. 


ifbrea         B 
cated  b  ed  by 

New  Yoi k  ]  cstern 

iv  the  v  and 

en: 


i 


iminii 


bbls.  l  • 


1,71. 


<  im. 

1 1  - 

,6  Hit. 


■ 
I 


I 


I 
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Total  receipl 
the  week  ended 


Receipts  at — 
Mew  ■>  orh 

lill^lOM  

Portland     

Philadelphia 

Baltimore 

Richmond    

Newport  New  i 
New  Orleans  a... 

Galveston   

Montreal     

Mobile 


flou 
June  L5 
Flour, 

bids. 

100,641 

80,092 

86,045 
48,246 

3,060 

6,356 

9,268 

.-('!)",  580 
4,600 


i  and  grain  at  the  seaboard  ports  for 

L907  follow: 


Wheat, 

truth. 

666,300 
493,375 

69,774 
l..  606 
54,200 

2,765 

10  nun 
671,652 


Total  week 328,782 

Week  190(1 301,664 


J, 903.. ',07 

M5.li;-. 


h„:  li 

414,950 
71,917 

41,441 

310,008 

71,946 

on. nun 
8,000 

J7s,7;.o 


1,287,021 
1,127,330 


Oatt,  /■■ 

'1.  bush. 

365,600  so. .Mm 

80,508  835 


bush.. 

■ 


19,185 

29,232 

139,640 

1,000 

100 

¥3~,666 

247",2i5 



994,380 
1,629,539 


1  in. 002 


50,325 
30,184 


11  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign    ports 
on  through  Mils  of  lading. 

Total  receipts  at  ports  from  Jan.   1  to  June  15  compare 
as  follows  for  four  years: 


Receipts  at — 
Flour 


J. bis. 


1007. 
9,040,095 


Wheat. - ..bush.   39,707,299 

Corn 54,612,955 

OatS 25,057 ,7(19 

Barley 2,544,510 

Kye 970,315 


1900. 
7,570.114 

35,795,426 
64,680,002 

39.224,13!) 

7,077.050 

821,859 


I  005. 
4,700,019 

10,132,196 

57,284,705 

21,566,027 

3,758,332 

193,342 


1904, 

8,091,847 

2(1,54 1,801 
29,085,317 
19,321,910 

1,739,775 
505,258 


Total  yraln 123,498,884     147,598,482       92,934,602       71,194,061 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  15  1907  are  shown  in  the  annexed  statement: 


Wheat, 
Exports  Jrom —  bush. 

New  York    016,445 

Boston 280,714 

Philadelphia 235,210 

Baltimore 16,000 

New  Orleans 24,633 

Newport  News 

Montreal    420,369 

Galveston 10,140 

Mobile.. 


Corn, 

bush. 

432,703 

94,715 

17,143 

147,584 

32,749 


111,135 

24.632 
22.570 


Flour, 

bbls. 

56.82S 

[6,865 

31,291 

43,406 

9.870 

6.355 

18,901 

14,324 

4,600 


Oats 

bush . 

146,512 

31,691 

""58 
1,095 

349,194 
940 


Rye, 

bush. 

73,277 


17.0S9 


Barley, 

bush. 


30,395 


Peas, 
bush. 
2,871 


45 


Total  week 1,603,541       883,231202,440       529,493     90,366     30,395  2,916 

Same  time  1906. .     927,722       472,196   188,354       350,903       5,940     67,066  21,263 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1906  is  as  below: 


Exports  for  week  and 

since  July  1  to — 
United  Kingdom... 

Continent 

So.  &  Cent.  Amer__ 

Wesl  Indies 

Brit. No.  Amer.  Cols. 
Other  countries 


Week 

June  15 

bbls. 

.   77,330 

.    65,152 

.   20,711 

.   3S.436 

475 

336 


Flour- 
Since 
July  1 
1906. 
bbls. 
5,875,435 
2,545,568 
800,625 
1.452,498 
-     87,557 
211.131 


-  Wheat ■ — 

•    •    •         Since 

Week  July  1 

June  15.  1906. 

bush.  hush. 

782,316  46,575,877 

702,125  42,151,221 

29,100         459,850 

V> 18,2(35 

Et 8,000 

397,298 


-Corn- 


Since 
July  1 
1906 
bush. 


Week 

June  15. 

bush. 

222,289  31,354,092 

510,989  37,520,277 

7,645        887,620 

60,844     2,276,913 

82,284 

81,404        248,147 


Total   202,440   10.972,814   1,003,541  89,010,511  883,231   72,369.933 

Total   1905-06 188,354   10,503,730-     929,722.55,086,507  472,190  109418,261 

The  v;sible  supply  of  grain,  comprising  the  stocks  in  gran- 
ary at  the  principal  points  of  accumulation  at  lake  and  sea- 
board ports  June  15  1907,  was  as  follows: 


Wheal,  Corn,  Oats, 

bush.  bush.  bush. 

New  York 1,507,000  473,000  1,743,000 

afloat 

Boston  (last  week's)...       233,000  254,666  70,666 

Philadelphia 485,000  142,000  146,000 

Baltimore 200,000  854,000  249,000 

New  Orleans 38,000  154.000  142,000 

Galveston 677.000  21,000  ..     . 

Montreal ,       700,000  170,000  260,000 

Toronto 4,000 

Buffalo 1.880,000  302,000  2,000,000 

afloat 

Toledo 494,000  175,666  122, 666 

afloat 

Detroit 364,000  227.000  22,666 

afloat . 

Chicago 9,372,000  642,000  2,347,666 

afloat 

Milwaukee 195,000  109,666  157,666 

afloat . 

Fort  William 3,940,000 

Port  Arthur 4,425,000 

Duluth 5,817,0110             460,666 

afloat 

Minneapolis 12,141,000  64,000  701,666 

St.  Louis 1,290,000  259,000  98,000 

afloat 

Kansas  City 2,576,666  605 ,000  "53,666 

Peoria 211,000  405.000  230,000 

Indianapolis 85,000  175,000  Is.rioo 

On  Mississippi  River... 

On  Lakes 952,666  1,299,666 

On  Canal  and  River...      415,000  9,000  85,000 

Total  June  15  1907. .48,015,000  6,639,000  8,937,000 

Total  June    8  1907..49, 117,000  5,560,000  10,153,000 

Total  June  10  1900. ,28, 104,000  4,446.000  7,802  000 

Total  June  17  1905. _  16,782,000  2,921,000  7.108,000 

Total  June  18  1904     16,343,000  5,123,000  1,937,000 

Tota   June  20  1903. .18,360,000  5,410,000  4,177.000 


Rye, 
bush. 
48,000 


8,000 
"  2,666 

"  9,666 
"  Y.666 
"  9",666 

326,666 


9,000 

33",666 

8,000 


8,000 


101,000 
503.000 
1,401,000 
M  5.000 
S79.000 
702,000 


Barley, 
bush. 
34,000 


78,000 

29,666 


90,000 

59,666 
173,666 

17  I. 'inn 
is. nun 


47,0. 

96,000 

798,000 
965,000 
724,000 
773,000 
1,291,000 
574,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  June  21,  1907. 
A  marked  improvement  in  the  weather  has,  according  to 
the  reports  coming  to  hand,  caused  a  considerable  extension 
of  business  among  the  retail  houses.  The  outcome  of  this 
in  the  wholesale  market  has  been  some  increase  in  orders 
placed  with  jobbers  for  seasonable  varieties;  but  the  business 
at  iii st  hands  has  shown  little  variation  from  recent  weeks. 
The  stocks  with  retailers  will  stand  considerable  reduction 
befort  replenishing  needs  become  extensive  or  imperative. 
Continued  .seasonable  weather  will  help  out  the  situation, 
but  it  is  doubtful  if  the  setback  from  prolonged  unfavorable 
weather  conditions  can  this  season  be  overcome.  The  busi- 
ness doing  this  week  at  first  hands  in  the  cotton  goods  divi- 


sion has  again  been  of  moderate  dimensions  only.  The  de- 
mand for  immediate  supplies  has  been  limited  and  the 
placing  of  orders  for  forward  deliveries  in  a  measure  cur- 
tailed by  the  indisposition  of  manufacturers  to  commit 
themselves  to  distant  contracts  on  regular  staple  lines.  The 
tone  of  the  market  continues  firm  for  nearly  every  descrip- 
tion of  cotton  goods,  and  in  the  great   majority  the  tendency 

of  prices  is  still  againsl  buyers.  Raw  material  just  now 
enters  little  as  a  factor  into  the  situation,  as,  on  an  average, 
cotton  goods  are  relatively  well  above  parity  with  the  aver- 
age price  of  cotton.  The  rumors  current  last  week  affecting 
the  credit  of  certain  large  retail  houses  have  quite  died  out, 
having  apparently  served  the  purpose  for  which  they  were 
started.  At  the  same  time  complaints  of  slow  payments 
are  still  fairly  numerous,  but  with  the  improved  weather 
conditions  confidence  is  increasing  that  settlements  from 
now  on  will  be  made  with  greater  promptitude. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  June  15  w<  re  2,038 
packages,  valued  at  $179.:-5o9.  their  destination  being  to  the 
points  specified  in  the  table  below: 

1907 1906 

Since  Since 

New  York  to  June  15.                                Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 29  1,047  18  689 

Other  European -43  605  44  735 

China ...  10,043  ...  63  773 

India    ...  4,565  ...  3.800 

Arabia ...  18.753  375  19.763 

Africa ...  3,609  ...  4,335 

West    Indies 507  11,066  521  10,599 

Mexico 98  1,238  44  1,029 

Central  America 612  7,463  221  7,503 

South  America 715  22,141  906  26,645 

Other  countries 34  15,048  22  7,559 

Total    2,038        95,578  2,151      146,430 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$5,249,998  in  1907,  against  $8,260,280  in  1906. 

Although  the  demand  for  heavy  brown  sheetings  and 
drills  has  been  on  an  indifferent  scale  for  the  home  trade 
and  but  light  for  export,  the  tendency  of  prices  has  been 
upward,  and  advances  have  occasionally  been  demanded 
on  any  deliveries  required  within  the  next  three  months. 
Light-weight  brown  goods  are  also  moving  gradually  against 
buyers,  owing  to  their  very  well  sold  condition,  and  manu- 
facturers' reserve  in  going  beyond  their  present  contracts. 
Orders  for  bleached  cottons  for  the  fall  season  are  of  moderate 
extent  and  are  still  being  accepted  in  most  cases  "at  value 
only."  All  coarse  colored  cottons  continue  firm  and  on 
some  Southern  makes  of  denims  and  tickings  higher  prices 
are  being  quoted,  and  an  occasional  advance  is  also  made 
on  napped  fabrics  for  dress  purposes.  Printed  calicoes  are 
quiet  but  firm,  while  orders  for  fine  light  printed  goods  have 
again  been  of  limited  extent.  Ginghams  rule  firm  without 
material  change  in  feature.  New  lines  of  cotton  dress  suit- 
ings for  next  spring  are  being  opened  and  are  attracting 
a  fair  amount  of  attention;  these  are  designed  to  compete 
with  low-class  woolen  and  worsted  fabrics,  and  range,  as  a 
rule,  in  price  from  7J^  to  163^c  per  yard.  All  descriptions 
of  linings  are  very  firmly  held.  There  are  no  regular  print 
cloths  in  the  market,  and  a  quotation  of  5  cents  is  purely 
nominal.  Wide  standards  are  quoted  at  7J^e.  for  immedi- 
ate delivery,  but  have  been  sold  for  delivery  first  half  of 
next  year  on  the  basis  of  6%c. 

WOOLEN  GOODS.— The  opening  of  new  lines  during  the 
past  week  in  men's  wear  woolens  and  worsteds  has  not  in- 
troduced any  new  factor  into  the  situation.  They  have 
been  almost  entirely  additions  to  descriptions  already  shown 
and  of  about  the  same  price  levels  at  earlier  exhibits.  The 
higher-grade  fancies  still  make  but  an  indifferent  showing, 
but  are  likely  to  be  added  to  steadily  from  now  forward. 
The  business  done  during  The  wrck  indicates  that  clothing 
manufacturers  are  not  disposed  to  operate  to  any  material 
extent  outside  of  the  most  staple  varieties,  and  in  these  they  are 
confining  their  orders  mostly  to  serges  in  theb  st  known  num- 
bers.  The  leading  lines  of  serges  have  therefore  done  well 
and  are  in  good  position  on  next  spring's  business.  In  other 
directions  the  results  have  not  been  so  satisfactory.  A  num- 
ber of  the  cheap  manipulated  fabrics,  which  have  figured 
quite  prominently  so  far  in  the  openings  for  next  spring, 
have  met  with  quite  an  indifferent  response  at  the  hands 
of  buyers  who,  in  the  majority  of  cases,  have  done  little  more 
than  take  sample  pieces.  On  the  whole,  the  men's  wear 
situation  could  stand  considerable  improvement  without 
being  in  any  degree  regarded  as  unusual.  Business  in  over- 
coatings and  cloakings  continues  quiet  and  without  marked 
feature.  New  lines  of  worsted  dr<  ss  goods  coming  upon 
the  market  for  next  spring  show  plain  worsteds  mainly  in 
request,  and  on  some  of  thes"  manufacturers  are  quoting 
an  advance  of  5  per  cent  over  a  year  ago.  The  re-order 
busin<  ss  for  fall  has  been  quiet  in  both  plain  goods  and  fancy. 

FOREIGN  DRY  GOODS.— The  demand  for  imported 
woolen  and  worsted  dress  goods  has  been  steady  within 
moderate  limits;  it  has  again  run  chiefly  upon  plain  varieties. 
The  tone  of  the  market  is  generally  firm.  The  warmer 
weather  has  caused  a  slight  increase  in  the  call  for  piece 
silks  and  sales  of  ribbons  also  show  some  improvement.  The 
linen  situation  is  without  new  feature;  current  requirements 
at  first  hands  are  light  and  buyers  have  shown  little  disposi- 
tion to  order  ahead.  Importers,  however,  still  demand 
extreme  prices.  Burlaps  are  in  moderate  request  without 
marked  change  in  price  on  the  week,  but  are  available  at  some 
concession  from  the  recent  high  level. 
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STATE  AND    CHY   D£PABTM£WT. 

News  Items. 

Michigan.— Legislature  Adjourn*.  —The  Legislature  of  this 
Btate  adjourned  June  19. 

New  York  City. — Rapid  Transit  Railway's  Law  1  mended.— 
The  Governor  signed  on  June  is  (not  June  7,  as  giveD  in 
V.  84,  p.  1382)  the  amendment  to  Chapter  4  of  the  Laws 
of  1891  in  relation  to  the  powers  of  the  Board  of  Commis- 
sioners of  the  Sinking  Fund  to  presi  rib  the  rati1  of  interesl 
on  bomb  issued  for  the  construction  of  rapid  transit  rail- 
ways, subways,  tunnels,  etc. 

The  substance  of  this  bill  will  bo  found  in  V.  84,  p.  1260, 
of  the  "Chronicle." 

Work  Commenced  on  Aqueduct. — On  June  20  the  city 
commenced  the  construction  of  the  Catskill  K  -  voir, 
one  of  the  mosl  important  features  of  the  oew  161-mill 
dollar  aqueduct.  As  stated  in  V.  84,  p.  763,  the  contract 
for  the  first  portion  of  this  work  was  awarded  on  March 
27  to  Thomas  McNally  &  Co.  of  Pittsburgh. 


Bond  Proposals  and  Negotiations  this  week 

bave  been  as  follows : 

Alhambra,  Los  Angeles  County,  Cal. — Bonds  not  Sold — 
Bond  Offering. — The  following  bids,  all  oi  which  were  re- 
jected, were  rco  ived  on  June  4  for  the  $68,500  I  !  •_.  %  gold 
coupon  bonds  described  in  V.  84,  p.  1261: 

N.  W.  Harris  &  Co.,  Los  A  $68,61  5  00  Wm.  RJStaatS  Co..  Pasa.$68,59S  50 
Los  Angeles  Tr.  Co.,  Los  A   68,600  00  •) .  \V.  Phelps,  Los  Angeles  68.593  50 

Proposals  are  again  asked  for  these  bonds  and  will  be 
received,  This  time,  until  June  25. 

Alpine  School  District  (P.  O.  Alpine),  Brewster  County, 
Texas. — Bonds  I  oted. — This  district  on  June  13  authorized 
the  issuance  of  the  $20,000  5'  [  20-40-year  (optional)  school- 
house  and  site-purchase  bonds  mentioned  in  V.  S4,  p.  1318. 

Amherst  County  (P.  O.  Amherst),  Va. — Bond  Sale. — On 
June  4  the  $80,000  20-year  coupon  road-improvement  bonds 
described  in  V.  84.  p.  119  4,  were-  awarded  to  E.  H.  Rollins 
&  Sons  of  Boston  for  $81,850,  the  price  thus  being  102.312. 
The  purchaser  to  print  bonds.  Securities  are  dated  July  1 
1907. 

Amherst  Union  School  District  (P.  O.  North  Amherst), 
Lorain  County,  Ohio. — Bond  Sale. — On  June  17  the  $30,000 
4%  coupon  school-house  bonds  described  in  V.  84,  p.  1382, 
were  awarded  to  the  Estate  of  James  Nicholl  at  101  and 
accrued  interest. 

Arlington  Independent  School  District  (P.  O.  Arlington), 
Tarrant   County,   Texas. — Bonds   Register*  I   Sold. — On 

June  15  the  State  Comptroller  registered  the  $15,000  4% 
20-40-year  (optional)  school-house  bonds  dated  June  1  1907 
mentioned  in  V.  84,  p.  1194.  These  bonds,  we  are  informed, 
have  been  purchased  by  the  State  School  Fund  at  par  and 
accrued  interest. 

Asbury  Park,  Monmouth  County,  N.  J. — Bond  Sale. — This 
city  recently  awarded  an  issue  of  §150,000  4%%  beach- 
improvement  bonds  to  W.  X.  Cob  r  >V:  Co.  of  New  York 
City.  Denomination  §1,000.  Date  July  1  1907.  Inti 
semi-annuallv  at  the  City  Treasurer's  office.  Maturity  July 
1   1947. 

Auburn,  N.  Y. — Bond  Ojj<  ring. — Proposals  will  be  rec 
until  12  m.  June  25  by  C.  W.  Storke,  City  Comptroller, 
$140,000  4%  Grammar  and  High  School  bonds.     Authority 
Chapter  27*3,  Laws  of   1906.      Denomination  81,000.      D 
day  of  issu>       I  April  1  and  Oct.  1.     Maturity  $10,000 

yearly  on  Oct.  1  from  1008  to  1921  inclusivi  .  I>  livery  of 
bonds  as  follow-  $50,000  Oct.  1  1007,  $30,000  Jan.  1  1908, 
$30,000  April  1   L908  and  $30,000  July  1  1908. 

Aurora  School  District  (P.  O.  Aurora;,  Hamilton  County, 
Neb.—  Bond  Sale. — On  June  n  ■  10-20-year 

(optional;  coupon  school-buil ding  bonds  i  d  in  V.  84, 

p.   131^  d  to  the   Fidelity   National   Bank  of 

Aurora  at  100.232— a  basis  of  about  3.975  nal 

date  and  about  3.984%  to  full  maturity.     '1  his  was  the  only 

Did  received. 

Avon  Union  Free  School  District  No.   1    (P.  0.  Avon), 
Livingston  County,  N.  Y.—Bond 
be  received  until  2  p.  m.  June  28,  -    '!.   ! 

Clerk   of    Board   of    Education,    I  school- 

building    bi  .ority,  !8    1906. 

1 '  •  tion  $1  .mod.     Date  July    1    1907.     I  i  mi- 

annually  at  the  8  ¥brl 

Mat  12,000     ■  arly  on  Jan.    1    f ' 

sive.    Certified  check  for  $200,  pa  urn, 

is  required.     Total  debt,  including  1  1,500. 

valuation   $]  .000,000 
wit.  :i  May  1  1. 

Bath,  Sagadahoc  County,  Me.—  /;.,,      -  L7th 

the   $90,000    !','     1-1j  J)  gold   coupon    n  funding 

boi.  V.  84,  p.  1441, 

Oldham  >    I        of  B 
Bath,  Steuben  County,  N.  Y.—Bo  17 

$5,500  r  gist  red  funding  and  bell-1  ib  d 

in  V.  84    p.  11 11    .  h'cb' 


Bank  of  Bath  at  par  for   I'-.s.     Maturity  $1,500  on  July  1 

1908  and  81,000  yearly  on  July  1  from  1000  to  1912  inclusive. 

Bellevue,  Huron  County,  Ohio.  Bond  Sale.—Ot  the 
87,ooo  .v  ]  coupon  High  Street  and  York  Street  (village's 
portion)  improvement  bonds  offered  on  June  17  (v.  84,  p. 
Nil)  $3,500  were  awarded  to  the  First  National  Hank  of 
Bellevue    at    par   and   accrued   interest     and   $3,500   were 

awarded  to  the   Wright    Hanking  Co.  of   Bellevue  at    par  and 

accrued  interest.     No  other  bids  were  received.     Maturity 

$500  each   six   months   from    March    1    1912   to   Sept.    1    1918 

inclusive. 

Beltrami  County  (P.  O.  Bemidji),  Minn. — Bond  Off*  ring. — 
Proposals  will  be  received  until  10  a.  m.  July  0  by  the  Hoard 

l  ounty  Commissioners  for  $160,000  funding  bonds  at  not, 
exceeding  5^!  interest.  Authority  Chapter  161,  Laws  1907. 
Date  July  9   1907.     Interest   semi-annually  at   the  County 

Trea  Maturity   July  9    1917.      Certified  check 

for  $1,000,  payable  to  the  County  Treasurer,  is  required. 

Big  Falls  (Town)  Koochiching  County,  Minn. — Bond  Offer- 
ing.  —  Proposals    will    be    received    until    3    p.    m.    July    0    by 

the  Hoard  of  Supervisers  at  the  office  of  Martin  Nelson, 
Town  Clerk,  for  8  1,000  road  and  bridge  construction  bonds 
at  not  exceeding  o'  ,'  interest.  Authority  Chapters  64  and 
11  of  the  General  Laws  of  1905.  Denomination  $500.  In- 
terest annually  on  July  G.  Maturity  $500  yearly  from  1020 
to  lo_'7  inclusive.  An  unconditional  certified  check  for 
$300,  payable  to  the  Town  Treasurer,  is  required. 

Binscarth  School  District  No.  506,  Man. — Debenture  Sale. 
— On  June  8  tie-  82, 000  6%  school  debentures  described  in 
V.  81,  p.  1318,  were  awarded  to  H.  L.  Blair  for  $2,720 
(10  1.615)  and  accrued  interest . 

Bloomington,  Franklin  County,  Neb. — Bond  Offering. — 
Proposals  will  be  received  until 8 p.  m.  July  1  by  It.  W.  Mont- 
gomery, Village  Clerk,  for  the  $14,000  5%  water-works  bonds 
described  in  V.  84,  p.  950.  Authority  Section  8726,  Cob- 
bey's  Annotated  Statutes  of  1903,  as  amended  in  1905;  also 
election  held  Jan.  22.  Denomination  $500.  Date  March 
1  1907.  Interest  annually  at  the  Bloomington  State  Bank 
of  Bloomington.  Maturity  March  1  1927,  subject  to  call 
after  March  1  1912.  Certified  check  for  $500,  payable  to 
the  "Village  of  Bloomington."  is  required.  Total  debt,  this 
issue . 

Brewster,  Putnam  County,  N.  Y. — Bonds  Not  Sold. — All 
bids  received  on  June  5  for  the  $50,000  5-29-year  (serial) 
registered  water-works  bonds  described  in  V.  84,  p.  1318, 
were  rejected. 

Bucyrus,  Crawford  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  11  by  W.  H.  lams, 
City  Auditor,  for  $10,500  4%  Charles  Street  improvement 
(city's  portion)  bonds.  Authority  Section  2835,  Revised 
Statutes.  Denomination  $500.  Date  July  1  1907.  Inter- 
est semi-annually  at  the  City  Treasurer's  office.  Maturity 
$500  each  six  months  from  Jan.  1  1908  to  Jan.  1  1918  inclu- 
sive. Certified  check  for  $100,  payable  to  the  City  Treas- 
urer, is  required.  Delivery  of  bonds  July  20  at  the  City 
Treasurer's  office.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Butler  (Borough),  Butler  County,  Pa. — Bond  Offering. — • 
Proposals  will  be  received  until  7:30  p.  m.,  June  27,  by  H.  E. 
Coulter,  Secretary  Borough  Council,  for  $30,000  4%  coupon 
bonds.  Denomination  $1,000.  Date  June  15,  1907.  In- 
terest semi-pnnually  in  Butler.     Bonds  are  tax-exempt. 

Camrose,  Alta. — Debenture  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  July  1  of  the  $10,000  6% 
coupon  fire-protection  debentures  described  in  V.  84,  p. 1383. 
Proposals  will  be  received  until  8  p.  m.  on  that  day  by  G.  P. 
Smith,  Chairman  Finance  Committee.  Date  day  of  sale. 
Interest  annually  at  the  Merchants'  Bank  in  Camrose.  Deb- 
entures are  exempt  from  taxation.  Certified  check  for  $200, 
payable  to  R.  D.  Fleming,  Secretary  and  Treasurer,  is 
required. 

Caaal  School  District,  Fresno  County,  Cal. — Bond  Off<r- 
ing. — Proposals  will  be  received  until  2  p.  ni.  July  3  by  the 
Board  of  County  Supervisors  for  $7,500  5%  school-building 
and  equipment  bonds.  Authority  Chapter  ■'>,  Title  3,  Hart 
3  of  the  Political  Code.  Denomination  S750.  Date  June 
13,  1907.  Interest  annual.  Maturity  $750  yearly  on  June 
13  from  1908  to  1917  inclusive.  Certified  check  for  $250, 
payable  to  the  Chairman  of  the  Board  of  Supervisors,  is 
required.     .'  iation    $154,856.     W.    O.    Miles   is 

County  Clerk  and  <  x-officio  Clerk  of  the  Board  of  County 
Supervisors. 

Canton,  Stark  County,  Ohio. — Bond  Sale — On  June  17 
the  five  issues  of  1%,  1 '_•','  and.")','  improvement  and  sev 

construction  boi  iting  >h,.  ;nii,  described  in  V.  hi, 

p.  1261,  were  awarded  to  oarvej  I     1       of  Cantonal  100.49 

and  accrued  interest.     Following  are  the  bids: 

Harry  I).  Fife.  ( ■.in  ton    S10.S80|Heni  Jlfl.300 

I  - utral  Savliids  Bank,  <  John  F.  BIfl  u2,U40 

a  For  $2,000  5%  tan 
I  nten  si  June  and  I  h  >■<  mber. 

Celina,   Mercer  County,   Ohio.  -Hand  I  >n   June    [fi 

the  $3,000   11.  .'ip.ui   water-works-< 

tension  bonds  d  I  in  V.  84,  p.  1383,  wi  rded  to 

the  Commercial    Bank   '  I     .na  for  $3,008,   the  price 

thus  being  100.21 
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Chardon,    Geauga   County,    Ohio.      Bond   Of]  Pro- 

p 1 1  b     rec  ived  mil il    L2  m.  July   16,  l<     itobe  I    - 

Pa  l.-,    \  illage    Clerk,    for   $9,500   .".'  bfa    M  i  q    Si 

impro     mei  aent  bonds.     Authority  Section  95,  Mu- 

nicipal Code  and  an  ordinance  passed  by  the  City  Council 
.In,,,  6  1907.  Denomination  $500.  Date  July  l  L907. 
[nter  I  March  1  and  Sept.  1  at  the  Pixsl  National  Bank 
oi  Chardon.  Maturity  $500  each  six  months  from  March 
I  i  '.»os  to  March  I  1917  inclusive.  Certified  check  on  a  na- 
tional bank  for  5%  of  I  nun  Is  bid  for   is  required. 

Chatfield  Township  (P.  O.  Chatfieldj,  Crawford  County, 
Ohio.  Bond  Sale.  On  June  II  the  $10,000  ■<•  ,  coupon 
pike-road-improvemenl  bonds  described  in  V.  84,  p.  1319, 
were  awarded  to  the  Bucyrus  City  Hank  of  Bucyrus  al 
108.76.     Following  are  the  bids: 

BucyrusCltj   Bh  ..Buoyi  tib$10,876  00  Secur.  S.B.&  Tr.Co..To      $10,625  00 
,v  Hough    Cleveland     10,727  00)  Denison &Farnsworth,Cle*i    io,:>o7  00 
Chas.  Tobln,  New  Wash   .    10,721  00  I  Farmc  s    Exchange  Dank, 
Daniel  Kull,  Chatfleld  10,710001      New  Washington  .    in, 4s:.  on 

\\  j.Hayes&Son  ,  Clei  10,639  00  P  L.  Fuller  &  Co.,  Cle\  10,405  50 
Hoehler  &  Cummlng  ,  Tol.  10,637  50)  Well,  Roth  &  Co.,  Cln  -  10,315  00 
Maturity  $1,000  on  Sept,  1  1017,  $500  on  March  1  1918, 
$1,000  on  Sept.  1  litis,  .$500  ,,n  March  1  1919  and 
$1,000  every  six  months  from  Sept.  1  1919  to  Sept.  I  1922 
inclusive. 

Chelsea  (P.  O.  Station,  Boston),  Mass. — Note  Offering. — 
Proposals  will  be  received  until  4  p.  m.  June  24,  by  Thomas 
B.  Frosl .  City  Treasurer,  for  $115,000  5%  notes,  for  general 
municipal  purposes.  Denomination  $23,000.  Da1  June 
I  L907.  fnteresl  semi-annual.  Maturity  $23,000  yearly 
on  Dec.  1  from  1908  to  1912  inclusivi  . 

Chicasaw  School  District  (P.  O.  Chicasaw),  Mercer  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  10 
a.  m.  June  29  by  John  P.  Hartings,  Clerk  of  the  Board  of 
Education,  lor  Ss,000  5%  school  bonds.  Authority  Section 
3991  and  3992  of  the  Revised  Statutes  of  Ohio.  Denomina- 
tion $665,  excepl  one  bond  for  $685.  Date  June  29  1907. 
[nteresl  annually  at  the  District  Treasurer's  office.  Matur- 
ity $685  on  June  29  1908  and  $065  yearly  on  June  29  from 
1909  to  1919  inclusive.  A  cash  deposit  of  $200  is  required. 
Purchaser  to  prepare  and  furnish  blank  bonds. 

Christian  County  (P.  O.  Hopkinsville,  Ky. — Bond  Sale. — 
On  June  11  the  $100,000  5%  20-30-year  (optional)  coupon 
turnpike-extension  bonds  described  in  V.  84,  p.  1067,  were 
awarded  to  E.  H.  Rollins  &  Sons  of  Chicago  at  107.75 — a 
basis  of  about  4.413%  to  the  optional  date  and  about  4.526% 
to  full  maturity. 

Cincinnati,    Hamilton    County,    Ohio. — Bond   Offering. — 
Proposals  will  be  received  until  12  m.,   July   18,  by  W.   C. 
Culkins,  City  Auditor,  for  the  following  bonds: 
$90,000  3.65%  coupon  refuse-disposal-station  bonds.     Date  July  15  1907. 

Maturity  July  15  19^7. 
23,000  4%  coupon  lire  department  bonds.     Date,  day  of  sale.     Maturity 

thirty  years. 
10,000  3. C.r.  %  coupon     McMlcken    Avenue    improvement    bonds.     Date 

June  15  1907.      Maturity  June  15  1909. 

Authority  Section  2835,  Revised  Statutes.  Denomina- 
tion $500.  Interest  semi-annual.  Bids  must  be  made  on 
printed  forms  furnished  by  the  City  Auditor  and  be  accom- 
panied by  a  certified  check  for  5%  of  bonds  bid  for,  made 
payable  to  W.  C.  Culkins,  City  Auditor.  Bonds  are  exempt 
from  taxation.      Purchaser  to  pay  accrued  interest. 

Cincinnati  School  District  (P.  O.  Cincinnati),  Hamilton 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  July  22  by  William  Grantman,  District  Clerk, 
for  the  $250,000  3.65%  coupon  public-school-improvement 
bonds  offered  but  not  sold  on  May  27.  See  V.  84,  p.  1319. 
Denomination  $500.  Date,  day  of  sale.  Interest  semi- 
annually at  the  American  Exchange  National  Bank,  New 
York  City.  Maturity  40  years.  Certified  check  for  5% 
of  the  amount  bid  for,  payable  to  the  Board  of  Education, 
required.     Accrued  interest  to  be  paid  by  purchaser. 

Clarksdale,   Coahoma  County,   Miss. — Bonds  Not  Sold. — 

All  bids  received  on  June  4  for  the  $30,000  school-building, 

the  $30,000  water-works-plant-construction  and  the  $30,000 

t-improvemenf   5%  coupon  bonds  described  in  V.  84, 

p.   1319,   were   rejected. 

Coles  County  (P.  O.  Charleston),  111. — Bonds  Propos, 
At  a  meeting  to  be  held  July  11  the  Board  of  County  Super- 
\  Lsors  will  discuss  the  advisability  of  issuing  $225,00*0  court- 
house-refunding bonds  recently  voted.  Securities  are  dated 
July  1  1907.  Interest  payable  in  Springfield.  Maturity 
$llJ250Jyearly  on  July  1  from  1908  to  1927  inclusive. 

Corsicana,  Navarro  Countjr,  Texas. — Bonds  Registered  and 
Sold.—  An  issue  of  $20,000  4%  30-year  city-hall  bon  Is 
June   1   190*    were   registered  by   the   State   Comptroll 
June   13.     These  s 'entities  have  been  purchased  by   State 
School  Fund  a1  par  and  accrued  interest. 

Creston,  Wayne  County,  Ohio. — Bond  Offering. — Propos- 
als will  be  received  until  12  m.  July  15  by  Charles  A.  Tei 
Village  Clerk,  for  $6,300  5%  Main  Street  general-imp] 
nient  (village's  portion)  bonds.  Authority  Sections  2835, 
17  of  the  Revised  Statutes.  Denomina- 
tion $500,  except  one  bond  for  $300.  Date  July  1  1907. 
Interest    March    1   and  Sept.    I.      Maturity   -  □    Sept.    1 

PHIS  and  $500  yearly  on  Sept.  1  from  1909  to  1920  inclu- 
sive. Certified  check  for  5%  of  bonds  bid  for.  payable  to 
the  Villag  isurer,  is  required.     Purchaser   to   pay  ac- 

crued inter, 

Dayton,  Montgomery  County,  Ohio. — Bond  Offering. — 
Proposals  will  b  id  until  12  m.  July  8  for  the  fi 

ing  bonds,  mention  of  which  was  made  in  V.  84,  p.   1 


$27,000   i  Cation    bonds.      Date  June    1    1907.      -Maturity 

June  t    ;  i 
26,000  1%  coupon    bonds  for  placing   underground   the  wire  an<!   other 

•  '  the  Are  department       Date  June  t   1907. 
Maturitj  June  l   r./ir. 
20,000  1%  coupon   Great   Miami    Boulevard   Improvement   bonds.     Date 
Julj    1    1907.      Maturity  $2,000  yearij   on  July  1  from  1908  to 
1917  Inclusive. 

Denomination  $1,000.  [nteresl  ssmi-annually  in  New 
York  City.  An  unconditional  certified  check  on  a  national 
bank  for  5%  bonds  bid  for,  payable  to  Edward  Philipps, 
City  Auditor,  is  required.  Bonds  to  be  delivered  Jury  8 
at  the  City  Treasurer's  office, 

Bond  Sale.     OI  the  eleven  ..-  ii  -  of  bond.-  offered    on  June 

17  (V.  sj,  p.  1262)  nim  were  awarded  as  folio. 

$55,000  i  .!■,-  bonds,  awarded  to  the  Daytoi    Savings  tc 

Trusi    Co.   of   Dayton   for  $55,280  50.   the   price   thus   being 
100.51.     Maturity  $2:,. ooo  on  June   1    1921   and  $30.00 
June  l   1922. 

25,000  4:.,  street  improvement  and  repair  bonds,  awarded  to  Denison  & 
Farnswortn  of  Cleveland  for  $25,011  75,  the  price  thus  being 
100.047,     Maturity  June  1    1913. 

22,700  .".";,  Broadway  Street  paving  assessment  bonds,  awarded  to  Breed 
&  Harrison  of  Cincinnati  tor  $23,646  59,  the  price  thus  being 
104.17.  Maturity  SI. Too  on  June  1  1908,  $2,000  yearly  on 
June  l  from  1909  to  1914  Inclusive  and  $3,000  yearly  from 
1915  to  1917  inclusive. 

15,300  5%  North  Broadway  paving  assessment  bonds,  awarded  to  Hreed 
&  il  Cincinnati  for  $15,967  08.  the  price  thu- 

104.366.      Maturitj    $1,31 D  June  1    1908,  $1.00 J  yearly  on 

•June  1  from  1909  to  1912  inclusive  and  $2,000  year)    on  June   1 
from  1913  to  1917  inclusive. 

14,000  5  %  water- worts  bonds,  awarded  to  Denison  &  Farnswortn  of 
Cleveland  for  $14,710,  the  price  thus  being  105.071,  Maturity 
Si  ,000  yearly  on  June  l  from  1908  to  1913  Inclusive  and  $2,000 
yearly  on  June  l  from  1914  to  1917  Inclusive. 

13,500  5%  Germantown  Street  paving  assessment  bonds,  awarded  to 
Breed  &  Harrison  of  Cincinnati  for  $14,062  95,  the  price  thus 

being  1(14.17.     Maturity  $1,500  on  June  i   1908,  $1,1 yearly 

on  June  !   Horn  1909  to  1914  Inclusive    and  $2,000  yearly  on 
June  1   from  1915  to  1!M7  inclusive. 
7.200  5%  Park  Street  pa'  ii  ■  .  ment  bonds,  awarded  to  the  Dayton 

Savings  &  Trust  Co.  for  $7,467  12  thus    neintr    103.71. 

Maturity  51,200  on  June  1   1909,  $1,000  on  June  1  1910,  $1,000 
yearly  on  June  1   from  1912  to  1914   Ini  ,  and  SI, 000  on 

June  1  fn  each  of  the  years  1916  and  1917. 
0,900  5  %  East  Third  Street  paving  assessment  bonds,  awarded  to  the 
Dayton  Savings  &  Trust  Co,  for  $7,156,  price  thus  being 
103.71.  Maturitj  $900  on  June  1  1909,  $1,000  on  June  1  1910, 
$1  ,000  yearly  on  June  1  from  1912  to  191  1  inclusive,  and  $1 ,000 
on  June  1  in  each  of  the  years  1910  and  10)7. 
3,700  5%  Kmmett  Street  paving  assessment  bonds,  awarded  to  the  Day- 
ton Savings  &  Trust  Co.  of  Davton  for  $3,954  10,  the  price  thus 
being-  106.867.  Maturity  $700  on  June  1  1910  and  $1,000  on 
June  1  in  each  of  the  years  1912,  1915  and  1017. 

We  are  not  advised  as  to  what  disposition  was  made  of  the 
$8,000  4%  additional  water-course  bonds  and  the  $G,(}00  5% 
Taylor  Street  paving  assessment  bonds  offered  on  the  same 
day. 

Dayton  School  District  No.  5  (P.  O.  Dayton),  Sheridan 
County,  Wyo. — Bond  Offering. — Proposals  will  be  received 
until  10  a.  m.  June  25  by  A.  J.  Duffus,  Clerk,  Board  of 
Trustees,  for  $1,600  coupon  school-house  bonds  at  not  ex- 
ceeding 5l/2%  interest.  Authority  Art.  3,  Chapter  3,  Title 
6,  Division  1,  Revised  Statutes.  Denomination  8320. 
Date  March  1  1907.  Interest  annually  at  the  County  Treas- 
urer's office.  Maturity  $320  yearly  on  March  1  from  1908 
to  1912  inclusive.     The  district  has  no  debt  at  present. 

Eden  Valley  School  District  (P.  O.  Eden  Valley),  Meeker 
County,  Minn. — Bond  Sale. — This  district  recently  awarded 
an  issue  of  $8,000  4%  5-20-year  refunding  and  improvement 
bonds  to  the  State  of  Minnesota  at  par.  Denomination 
$500,  except  two  bonds  for  $1,000  each.  Interest  annu- 
ally on  July  1. 

Eden  Township,  Seneca  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  to-day  (June  22)  by 
W.  L.  Wolf,  Township  Clerk,  (P.  O.  Melmore),  for  $21.00*0 
4^%  coupon  road-improvement  bonds.  Authority  page 
550,  volume  97,  of  the  Laws  of  Ohio.     Denomination  $500. 


Interest  March  1  and  Sept.  1.     Maturitj'  as  follows: 


$500  Men.  1  '08  |  51,000  Sept.  I'll 

500  Sept.  1  '08  500  Mch.  1 '12 

500  Mch.  1  '09  I  1,000  Sept  1 '12 

500  Sept.  1  '09  500  Mch.  1*13 

500  Mch.  1  '10  1,000  Sept.  1  '13 

1,000  Sept.  1  '10  500  Mch.  1  '14 

500  Mch.  I'll  1,000  Sept.  1  '14 


$500  Mch. 
1,000  Sept. 
500  Mch. 
1,000  Sept. 
1,000  Mch. 
1.000  Sept. 
1.000  Mch. 


1  '15  |  SI. 000  Sept. 

1  '15  1,000  Mch. 

1  '16  1,000  Sept. 

1  '16  1,000  Mch. 
1  '17  I  1,500  Sept. 
1  '171 
1  '18| 


1  '18 
1  '19 
1  '19 
1  '20 
1  '20 


1 ,000  Sept 

500  Mch. 

1,000  Sept. 

Certified  check  (or  cash)  for  $500,  payable  to  the  Town- 
ship Treasurer,  is  required. 

Essexville,  Bay  County,  Mich. — Bond  Offering. — This  vil- 
lage is  offering  for  sale  an  issue  of  $25,000  5%  coupon  stre  - 
paving  bonds.  Denomination  to  suit  purchaser.  Interest 
semi-annual.  Maturity  fifteen  years.  Bonds  are  exempt 
from  taxation. 

Fall  River,  Bristol  County,  Mass. — Bond  Sale. — On  June 
20  this  city  awarded  $70,000  4%  20-year  registered  school- 
house  bonds  to  Merrill,  Oldham  &  Co.  of  Boston  at  100.059 
and  accrued  interest.  This  was  the  only  bid  received.  Au- 
thority Chapter  338,  Acts  of  1907.  Denomination  81,000. 
Date  June  1  1907.  Interest  semi-annually  by  check  mailed 
from  City  Treasurer's  office. 

Fonda  Independent  School  District  (P.  O.  Fonda),  Poca- 
hontas County,  Iowa. — Interest  Rate. — We  are  informed 
that  the  819,000  5-10-year  (optional)  registered  school- 
building  bonds  awarded  on  June  5  to  the  Wells  &  Dickey 
Co.  of  Minneapolis  (V.  84,  p.  1443)  carry  5%  inter  s 

Fort  Morgan  Irrigation  District  (P.  O.  Fort  Morgan, 
Morgan  County,  Col.—  Bond  Sale. — On  June  1  the  $30,500 
6%  Jackson  Lake  Reservoir  completion  bonds  offered  on 
April  22  (V.  84,  p.  827)  were  awarded  to  the  First  National 
Bank  o+'  Fort  Morgan  at  par  and  accrued  interest.  Denomi- 
na1  on  $500.      Inter  -    April  1  and  Oct.  1. 

Fountain  Green  School  District  (P.  O.  Fountain  Green), 
Sanpete    County,    "Utah.— Bond  Sale.— On   June    1   $12,000 
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10-20-year  (optional)  c<  ntral-school-building  bonds  dated 
1    1907   were   awarded   to   tli«'   State    Board  <>i'    Land 
I  -  at  par.     Denomination  $500.     Interest  June 

and  December, 

Garfield  County  (P.  O.  Panquitch>,  Utah.    -Bond  Offi  ring. 
—  V  -  were  asked  for  up  to  !'-'  m.  yesterday  (June  21) 

by  William  T.  Owens.  County  Treasurer,  foi  $6,000  r>'  , 
•upon  court-house  bonds.  Denomination  (100,  $250, 
$1,000.  Date  Jan.  l  1908.  Interest  annually  in 
l  tah.  Maturity  Jan.  1  1928,  subject  to  call  after  Jan.  1 
1918.  The  result  of  this  offering  was  not  known  to  us  at 
the  hour  of  going  to  pn  bs, 

Gatesville    School    District    (P.    0.    Gatesville*,    Coryell 
County,    Texas.     Bond    Sale. —  This    district     on    June     b~> 
awarded  the  $10,000   i'.(,   school-building  bonds  voted  on 
May  7  (V.  SI.  p.  1263),  to  the  State  School  Board  at   104  88 
:   accrued  interest.     Denomination  $500.     Date  June    1 
17.     Interest   semi-annual.     Maturity  June   1    1947,  sub- 
to  call    $5,000  after  June  1  1017  and  $5,000  after  Jin  e  1 
22. 

Georgetown,   Brown   County,   Ohio. — Bond  Offering. — In 
•.    to    the    $12,500    1',    electric-light-plant-extension 

•  >  be  offered  a'    12  m.  July  2  (Y .  si,  p.   1443),  p 
..ill  also  be  received  at  the  same  time  ami  place  by 

L    Eylar,    Village   Clerk,   for   $6,000    »'  ,    coupon 
public-hall   and   office   building   I  Authority    Section 

the  \l  \  is  d  Statut  s.     Denomination  $500.     1" 
Feb.  20  and  Aug.  20.     Matu  -    10  each  six  months 

from    F  :      20   1918    o  A  ig    20  1923  inclusive.     Bot 

•  :n  all  taxes.     Certified  check,  or  cash,  for  lie, 

.  payable  to  the  Village  Coum 

Glencoe   School   District  No.   35    (P.   O.   Glencoei,   Cook 
County,  111.— Bond  Sale.— On  June   13   the  $20,000    r 

Mil-addition  bonds  dated  July  1   1907  and  men- 
tioned in   V.   84,  p.   1384,  awarded  to  the    N 

s     I  l      cago  at   101.18— a  bass  of  about  4.297%. 

following  bids  ceived: 

Northern  Tru-i  Co.,  ChIc_J20.286  00    First  \';u.  Bank,  I  I 

a   Sav.  Bk..Chic  20,227  00    E.  H.  Rollins  &  Sons, Chic.   20,102  00 
;  4  Co..  Chic.    30,218  50  O'Connor  &  Kahler,  Chic.   20,0 

I  hie  20,151  62   Devltt,Tremble&Co.,Chlc.  20,050  00 
N.  \V.  ffalsej  &  Co.. Chic-   20,150  00| 

ion  $500.  lii      es    April  and  October  in  Chicago. 
Maturity  $2,500  yearly  on  Oct.  1  from  1910  to  1917  incl 

Glenville  Union  Free  School  District  No.  15  (P.  O.  Glen- 
ville  ,  Schenectady  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  15  by  Joseph  Ilan- 
igan,  Trustee,  at  the  office  of  Wm.  Dewey  Loucks,  Parker 
Schenectady,  for  $6,000  ">'  ,  school  bonds.  De- 
nomination $500.  Date  July  15  1907.  Interest  semi-annu- 
ally at  the  Citizens'  Trust  Company  of  Schenectady  in  New 
York  Exchange.  Maturity  $500  yearly  on  July  15  from 
1908  t"  1919  inclusive.  Certified  check  for  10r;;  of  bonds 
bid  for  is  required.      Purchaser  to  pay  accrued  interest. 

Grand  Rapids,  Kent  County,  Mich. — Bonds  Not  Sold. — 

No  bids  were  received  on  June  20  for  the  $15,000  1-5-year 

ial)  coupon  sewer-construction  bonds  and  the  $255,000 

l-5-year    serial)  coupon  street-improvement  bonds  described 

in  V.  84,  p.  Li20. 

Greenfield  School  District  No.  212,  Man.  —  Debenture  Of- 

-Proposals  will  be  received  up  to  June  27  by  A.  K. 

McMillan.   District    -        tary   (P.  <).   Margaret).,  for  $3,500 

debentures.     Denomination    $175.     Date   April 

1  1907.     Maturity  part  yearly  on  Jan.  2. 

Guliport,    Harrison    County,    Miss. —Bond   Offering. — In 

addition  to  the  $18,000  school-house  and  $4,000  jail-building 

ipon  bonds  to  be  offered  on  July  2  (Y.  84,  p.   1320) 

eived    intil  s  p,  ln .  on   the  same 

by  X.  I'    ' h  in,  City  Clerk,  for  the  $125,000 

-  10,000   -  ter-works-extension   5% 

tioned  in  V.  84,  p.  1263.      D<  nomination  aot 

ian  $1,000.     Maturity  not  later  than 

.1         '    1927      I      tified  check  for  10*  ,  oi  bonds  is  required. 

Gunnison,  Bolivar  County,  Miss.  —Bond  Sale.      lies  city 

$5,000  '■'  ,  20-yt  a       ater  bom 
V.  84,  p.  1068  to  II.  P>   Sherman  iv.  Co.  of  Chii       1  at  par. 
D  noi  lination  $500.     Dafc   J  ily  _'  1907.     In  anual. 

Harnett  County  (P.  O.  Lillington  ,  No.  Car.     Bond  '■ 
I  1  util  12  m.  July  8  by  ( 

o)    Board   ol    Con 
unding  lion. Is.     Denomin;  1500. 

ly    1     1907.      1  ly   in    N 

the   Bi 

b I  al  pre  8  u  t . 
Hartwell,  Hart  County,  Ga.     Bo 
will  1  until  July  Hi  by  J     I  ' 

•r     The 

ithority   Section 
I,   of  t  1  ia.     1  ^nomination 

51.000       Dal    Jul:    I   1907.      :  inually  in  li 

:   July   1   from    1 

■     •  tified  check   foi    $1,000,   p  yabl     to  J 

<    •  •    - 

ding  thi  \ 

$8  ■-  678. 

Hester  Creek  School  District,  Santa  Cruz   County,  Cal. 


l-io  londa  of  11  ster  Creek  School  District   to 

Charles   B     '1     ti  \  r    Jr.,  for  $1,225,   the  price  thus   being 

102.083.     Denomination  $1,000.     Date  June    1  1007.     In 
ten  st  ann   al. 

Hillyard  School  District  No.  122,  Spokane  County,  Wash. 

— Hoihi  Sal-.      I  in    Countj     rreasurer  on   May    Is  awarded 

000  0' ,    L0-15-vear  (optional)  school-building  bonds  of 

this  district  to  E.  II.  Rollins  &  Sons  of  Chicago  at   100.80— 

a  basis  of  about    i.'hc,    to  the  01 ial  and  about    1.924  — 

.11  maturity.     Denomination  $1,000.     Date  June  1  1907 
ai-annt  al. 

Huntington  Beach  Union  High  School  District,  Orange 
County,  Cal.  —Bond  Offering.  Proposals  will  be  received 
until  1 1  a.  m.  July  2  by  W.  B.  Williams,  County  Clerk  (P.  0 
Santa  Ana),  for  $35,000  t '.,'','  school  bonds.  Denomination 
$875.  Date  August  1  1907.  Interest  semi-annually  a1  the 
County  Treasurer's  office  in  Santa  Ana.  Maturity  $17">0 
yearly   on    June    1    from    I9()s    to    1 '. ) _' 7    inclusive.      Successful 

bidder  will  be  required   to  deposit   a    certified    check  or  a 
bond  for  $100. 

Independence  School  District  (P.  O.  Independence  I,  Jack- 
son County,  Mo.     Bond  Election.    -An  election  will  be  held 
on  June  25  to  submit  to  the   voters   the  question  of   issuing 
000  I'  ,  5-20-year  (optional)  school-house-addition  bon 

Jefferson  County  (Kan.)  School  District.—  Bond  Sale. — 
This  districl  recently  awarded  $8,900  .">' ,'  15-year  school- 
house  bonds  to  the  State  School  Fund  at  par.  Denomina- 
tion $500,  except  one  bond  for  $400.  lnteresl  semi-annually 
January  and  July.  We  are  no1  advised  as  to  the  official 
name  of  this  district . 

Kansas  City  School  District  (P.  O.  Kansas  City),  Jack- 
son County,  Mo. — Bids  R  \ected. — All  bids  received  on  J 
15  for  the  $600,000  1',  20-year  gold  coupon  school-building 
bonds  described  in  V.  84,  p.  1264,  were  rejected. 

King  County  School  District  No.  7,  Wash. — Bond  Sale. — 
<  >n   May  27  this  district   awarded    $13,500    5-10-year   (op- 
tional) school-building  bonus  to   Morris    Bros,   of    Portland 
for  $13,617.50  (100.87)  for  5s.     Denomination    $500.     Da 
June  1")  190/  .      interest  annual. 

King  County  School  District  No.  52,  Wash. — Bond  Sale. — 
On  May  27  $1,000  3-5-year  (optional)  school-building 

awarded   to  the  Siate  of   Washington   at    par  for  5s. 
Denomination  $200.      Dale  June  15  1907.      Interest   annual. 

La  Grange,  Troup  County,  Ga. — Bond  Offering.  —  Propos- 
als will  be  received  until  12  in.  July  1  by  J.  D.  Edmondson, 
Mayor,  for  $40,000  434%  gold  coupon  school-building  and 
street-paving  bonds.  Authority  an  Act  of  the  General  As- 
sembly approved  Dec.  6  1S97.  Denomination  §1,000.  Date 
July  1  1907.  Interest  semi-annually  in  New  York.  Matur- 
ity $5,000  yearly  on  July  1  from  1921  to  1928  inclusive. 
Bonds  are  exempt   from  city  taxes. 

Logan  School  District  (P.  0.  Logan),  Harrison  County, 
Iowa. — No  Bonds  Voted. — We  are  informed  that  the  repori 
that  this  district  recently  voted  to  issue  $6,000  bonds  is  uol 
correct . 

Louisville,  Ky. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  in.  July  10  by  the  Commissioners  of  Sewerage 
for  $1,000,000  4%  gold  coupon  sewerage-system-construc- 
tion bonds.  These  securities  are  part  of  an  issue  of  $4,000,- 
000  bonds  authorized  by  an  Act  of  the  General  Assembly. 
approved  Feb.  19  1906,  ordinance  passed  by  City  Council 
on  Oct.  2  1906  and  election  held  Nov.  6  190ti.  Denomina- 
tion §1,000.  Date  Feb.  1  1907.  Interest  semi-annually 
at  the  First  National  Hank  of  New  York  City.  Maturity 
forty  years.  Bonds  are  exempl  from  all  taxation  for  mu- 
nicipal purposes  of  th<  city  of  Louisville.  Each  bid  m 
be  made  on  a  blank  form  furnished  by  the  Comm 
Sewerage  and  must  be  accompanied  by  a  certified  check  foi 
of  the  bonds  bid  foi  on  a  1  '  or  State  bank  doing 

3  in  Louisville.       ^.cci    ed  into   est   to  b    paid  by  pur- 
chaser.    P.  L.  Atherton  is  1  ian  and  Chas.  1'.  Wea1 
:!id  Trea           of  the  t  mers  of  8 
The  official  noti                                 ing  will 
the  a 

1,001 n  ol  the$J  ,000,000 

Louisville  Water  (  of- 

on  Ma 
dof.  This  m  000 

Lower  Merion  Township  School  District,  Montgomery 
County,    Pa. 

il  6  p.  m.  Jul      24  by  B  •     Z 

P.   O      \    In  100    I'  , 

.1         I  190         M  1 
oi   J         1     on  1910 
McComb,  Hancock  County,  Ohio.  The  foi- 

I  in  V.  84,  p.  11    . 

1   1907  to  Ap 
1910 
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Manchester,  Washtenaw  County,  Mich. — Bonds  Defeated. 
— An  election  held  June  3  resulted  in  the  defeal  of  a  propi 
tion  to  issue  $25,000  i'L.',  improvemenl  bonds. 

Manitoba. — Debenture  Offering.  -Proposals  will  be  re- 
ceived until  July  I  by  .).  II.  Agnew,  Provincial  Treasurer 
(P.  O.  Winnipeg),  for  $500,000  ",  elephom  and  telegraph 
system  debentures.  Denomination  $500.  Date  July!  1907. 
[nteresl  semi-annually  al  the  Union  Bunk  of  Canada  in 
Montreal  or  at  Parr's  Bank  in  London  a1  option  ol  pur- 
chaser. Maturity  July  1  1947.  Debentures  to  be  delivered 
monthly  in  sums  of  ao1  less  than  $100,000.  A.ccru<  '1  interesl 
to  be  paid  by  purchaser. 

Marceline,  Linn  County,  Mo. — Bond  Sale.  -This  pla<  a 
May  l  awarded  $11,000  5%  10  20-year  (optional)  school- 
building  bonds  to  the  William  Et.  Compton  Bond  .V-  Mort- 
gage Co.  of  Macon  at  102  and  accrued  interest.  Denomina- 
tion $500.     Date  May  1  1907.     Interest  semi-annual. 

Marshall,  Lyon  County,  Minn. — Bonds  Voted. — On  .June' 
11  the  issuance  of  $17,000  electric-light-improvemenl  bonds 
was  authorized  by  a  vote  of  17  1  to  38.     W<  aformed 

that  application  has  been  filed  mi  State  for  this  loan. 

Marshalltown,  Marshall  County,  Iowa. — Bond  Sale. — This 
city,  it  is  stated,  recently  awarded  $16,000  ±XA%  funding 
bonds  to  the  Harris  Trust  &  Savings  Bank  of  Chicago. 

Michigan  City,  Laporte  County,  Ind. — Bond  Sale. — Re- 
ports state  that  this  city  on  June  10  awarded  $12,000  re- 
funding bonds  to  E.  M.  Campbell  &  Co.  of  Indianapolis  for 
$12,817.50,  the  price  thus  being  106.812. 

Monroe  Union  Free  School  District  No.  1  (P.  O.  Monroe), 
Orange  County,  N.  Y. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on  June  18  for  the  $40,000  4%  school-building  bonds 
described  in  V.  84,  p.  14 45. 

Montebello  School  District  (P.  O.  Montebello),  Los  An- 
geles County,  Cal. — Bond  Election. — According  to  local  re- 
ports, an  election  will  be  held  June  29  to  vote  on  the  question 
of  issuing  $10,000  5%  school  bonds. 

Morrillton,  Conway  County,  Ark. — Bond  Sale. — This  city 
on  May  15  awarded  an  issue  of  $25,000  6%  10-year  water- 
works-construction bonds  to  the  Pine  Bluff  Trust  Co.  of 
Pine  Bluff  at  par.  Denomination  $1,000.  Date  May  15 
1907.     Interest  semi-annual. 

Muskegon,  Muskegon  County,  Mich. — Bond  Sale. — This 
city,  it  is  stated,  recently  awarded  $15,000  4J^%  20-year 
refunding  bonds  to  the  Harris  Trust  &  Savings  Bank  of 
Chicago. 

New  Castle  County  (P.  O.  Wilmington),  Del.— #ond 
Sale.— On  June  18  the  $110,000  4^%  gold  coupon  highway 
improvement  bonds  described  in  V.  84,  p.  1445,  wTere 
awarded  to  the  Equitable  Guarantee  Trust  Co.  of  Wilming- 
ton at  100.76  and  accrued  interest — a  basis  of  about  4.448%. 
Following  are  the  bids: 

Equitable  Guarantee  &  Trust  Co.,  Wilmington $110,836  00 

W.  J.  Haves  &  Sons,  Cleveland 110,353  00 

F.  L.  Kutz,  Wilmington  (for  $20,000) 20.302  00 

Artlzans  Savings  Bank,  Wilmington  (for  $15,000) 15,000  00 

Wm.  H.  Heald,  Wilmington  (for  $10,000) 10,000  00 

Maturity  $10,000  yearly  from  1926  to  1930  inclusive  and 
$15,000  yearly  from  1931  to  1934  inclusive. 

New  Orleans,  La. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.  July  12  by  the  Board  of  Liquidation 
of  the  City  Debt  for  the  $175,000  to  $200,000  4%  coupon 
school-teachers '-salary  bonds  offered  but  not  sold  on  March 
26.  See  V.  84,  p.  829.  Denomination  $1,000.  Date  Jan. 
1  1907.  Interest  semi-annual.  Maturity  Jan.  1  1927,  sub- 
ject to  call  after  Jan.  1  1917.  Certified  check  for  $5,000  on 
the  entire  issue  and  for  3%  on  amounts  less  than  the  entire 
issue  is  required.  Past-due  interest  coupons  will  be  can- 
celed before  delivery  to  purchaser. 

New  Richmond,  Clermont  County,  Ohio. — Bond  Sale. — 
On  June  17  the  $4,400  4%  25-year  sidewalk-construction 
(village's  portion)  bonds  described  in  V.  84,  p.  1265,  were 
awarded  to  the  First  National  Bank  of  New  Richmond  at 
par  and  accured  interest. 

New  York  City. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  June  28  by  Herman  A.  Metz,  City 
Comptroller,  for  $29,000,000  4%  gold  registered  or  coupon 
corporate  stock  and  bonds  as  follows: 

$20,000,000  4%  corporate  stock  for  various  municipal  purposes,  maturing 
May  1  1957. 
5,000,000  4%  corporate  stock  tor  water  supply,  maturing  May  1  1!)57. 
1,500,000  4%  corporate  stock  for  the  construction  of  the   Rapid  Transit 
Railroad.     Maturity  May  1   1057. 
500,000  4%  corporate  stock  for  the  construction  of  a  library  building 
in   Bryant  Park.      Maturity  May   1    1957. 
2,000,000  4%  assessment  bonds,  maturing  May  1  1917 

The  above  bonds  are  exempt  from  all  taxation  save  for 
State  purposes,  except  the  Bryant  Park  Library  building 
bonds,  which  are  exempt  from,  all  taxation.  Interest  May  1 
and  November  1. 

Bonds  or  stock  issued  in  coupon  form  can  be  converted 
at  any  time  into  registered  bonds  or  stock  and  bonds  or 
stock  issued  in  registered  form  can  be  converted  at  any 
time  into  coupon  bonds  or  stock  in  denomination  of  $1,000. 

Either  money  or  a  certified  check  drawn  to  the  order  of 
the  City  Comptroller  for  2%  of  the  par  value  of  the  stock 
or  bonds  bid  for  must  accompany  proposals. 


Chapter  27 1  of  the  Laws  of  1904,  which  applies  to  the 
sale  ol  bonds  of  the  City  of  New  York,  provides  that  "all- 
or-none"  bids  cannot  be  considered  by  the  Comptroller 
unless  the  bidder  offering  to  purchase  "all  or  none"  of  the 
bonds  offered  for  sale  shall  also  offer  to  purchase  "all  or 
any  part"  thereof. 

The  official  notice  of  thin  bond  offerin  i  will  be  found  among 
the  advertise  men  i  in  thi    Departm 

Omaha,  Douglas  County,  Veb.—Bond  Offering. — Propos- 
als will  be  received  until  Aug.  L  for  $381,500  \  l -j' ',  refunding 
bonds.  Denomination  $1,000.  Dat<  S  pt.  1  1907.  Inter- 
est semi-annual.     Maturity  Sept.  1  1927. 

Ovid  and  Middlebury  Townships  School  District  No.  9 
(P.  O.  Ovid),  Clinton  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  in.  July  8  by  Calvin  E. 
Jillson,  Secretary  of  the  Board  oi    I  ■  a,  al   the  State 

Savings    Bank  of  Ovid  for  si 7,000  5%  coupon  school-ho 
bonds.     Authority   vote  of  80  to    11    casl    a  m  held 

Sept.  24  1906,  Section  1717  of  the  Coin))  I'd  Laws  of  1897 
and  Act  No.  396  of  the  Local  Acts  of  1885.  J)  nomination 
$1,000.  Date  July  1  1907.  Interesl  ann  ally  on  Dec.  31 
at  the  State  Savings  Bank  of  Ovid.      M  $1 ,000  yearly 

on  Dec.  31  from  1907  to  1919  incl  $2,000  on  Dqc. 

31  in  each  of  the  years  1920  and  1921.      This  -  no 

debt  at  present.  The  official  circular  stati  -  there  is  no 
controversy  or  litigation  pending  or  threatened  affecting 
the  corporate  existence  or  the  boundaries  of  the  district, 
or  the  title  of  the  Board  of  Trustees  to  their  resp-ciive 
offices,  or  the  validity  of  the  bonds. 

Paterson,  Passaic  County,  N.  J. — Hond  Sale. — On  June 
20  the  $81,000  25-year  school  and  $100,000  30-year  renewal 
43^%  coupon  or  registered  bonds  d  din  V.  84,  p.  1386, 

were  awarded  to  John  D.  Everitt  &  Co.  of  New  York  at 
100.573  and  100.723  respectively— a  has  s  of  about  4.402% 
on  the  school  bonds  and  about  4.457%  on  tin    renewal  bonds. 

Pelham,  Mitchell  County,  Ga. — Bond  Sale. — This  city  has 
disposed  of  the  $15,000  electric-light.  812,000  water-works, 
$9,000  ice-plant  and  $4,000   s  •"    ,     co   pon   bonds   de- 

scribed in  V.  84,  p.  1138.  Maturity  82,000  yearly  on  Jan. 
1  from  1926  to  1930  inclusive  and  $5,000  yearly  on  Jan.  1 
from  1931  to  1936  inclusive. 

Pelham  First  Fire  District  (P.  O.  Pelham),  Westchester 
County,  N.  Y. — Bond  Sale. — This  district  on  June  20  awarded 
$12,000  1-8-year  (serial)  register  d  bonds  dated  July  1  1907 
to  George  M.  Hahn  of  New  York  City  as  6s.  Denomination 
$1,500.  Interest  semi-annually  at  the  Columbia  Trust  Co. 
in  Newr  York  City. 

Pensacola,  Escambia  County,  Fla. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  July 
9  of  the  $450,000  4J^%  gold  coupon  improvement  bonds 
mentioned  in  V.  84,  p.  1386.  Proposals  will  be  received 
until  12  m.  on  that  day  by  L.  Hilton  Green,  Chairman  of 
the  Board  of  Bond  Trustees.  Authority  Chapter  5530  of  the 
Laws  of  1905.  Denomination  $1,000.  Date  Jan.  1  1906. 
Interest  semi-annually  at  the  office  of  the  United  States 
Mortgage  &  Trust  Company  in  Newr  York  City.  Maturity 
Jan.  1  1936,  being  subject  to  call  as  follows:  $50,000  after 
twenty  years  and  $150,000  after  twenty-five  years.  Each 
bid  must  be  made  on  a  blank  form  furnished  by  the  city  and 
must  be  accompanied  by  a  certified  check  for  2%  of  the 
bonds  bid  for,  drawn  on  a  bank  in  Pensacola  and  made  pay- 
able to  the  Board  of  Bond  Trustees.  Purchaser  to  pay 
accrued  interest.  These  bonds  will  be  certified  to  as  to  their 
genuineness  by  the  United  States  Mortgage  &  Trust  Com- 
pany and  their  legality  will  be  approved  by  Dillon  &  Hub- 
bard, of  New  York  City,  whose  opinion  will  be  delivered  to 
purchasers. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Perinton,  Monroe  County,  N.  Y. — Bond  Sale. — On  June 
20  the  $25,000  1-20-year  (serial)  registered  town -hall  bonds 
described  in  V.  84,  p.  1445,  were  awarded  to  the  Rochester 
Savings  Bank,  Rochester,  at  100.04  for  4J^s. 

Phoenix,  Ariz. — Bonds  Awarded  in  Part. — It  appears  that 
all  but  $60,000  of  this  city's  issue  of  $300,000  water  bonds 
have  been  sold  and  issued,  and  that  this  $60,000  will  also 
be  issued  shortly.  It  is  proper  to  say  that  the  $300,000  5% 
water  bonds  were  originally  voted  on  Dec.  12  1903,  but, 
owing  to  subsequent  litigation,  they  were  not  issued  until 
June  1  1906.  The  securities  were  awarded  at  that  time  to 
W.  R.  Todd  &  Co.  of  Cincinnati  at  par  and  accrued  interest; 
but  further  litigation  prevented  the  consummation  of  this 
sale  until  February  1907.  In  January  1907  the  city  con- 
tracted with  the  Phoenix  Water  Company  for  the  purchase 
of  their  plant,  subject  to  the  approval  of  Congress.  The 
contract  was  approved  by  Congresss  on  March  14  1907,  with 
the  provision  that  the  proposition  be  submitted  to  a  vote  of 
the  people.  See  V.  84,  p.  829.  An  election  was  held  on 
May  7,  at  which  time  a  majority  of  the  electors  voted  in 
favor  of  the  proposition.  Under  the  terms  of  the  contract 
$60,000  of  these  bonds  are  to  be  held  by  the  city  pending  the 


Jim:  22  1907.] 


the  chroniclp:. 


i  r>05 


final  transfer  of  the  water  plant,  which  we  are  informed 
will  probably  take  place  about  July  l. 

Pike  County  (P.  O.  Petersburg^,  Ind. — Bond  SoZe.— This 
county  recently  awarded  an  issue  of  $7,000  i'-_.'  ]  Bainbridge 
Township  rock-road  bonds  to  the  National  Hank  of  Ferdi- 
nand for  ST. 170,  the  price  thus  being  102.428. 

Pleasantville ,  Westchester  County,  N.  Y.  -Bond  Sale. — 
On  June  12  the  two  issues  of  5-29-year  (serial)  registered 

water-works  bonds,  aggregating  SS.OOO.  described  in   V.  84, 

p.  L386,  were  awarded  to  George  M.  Hahn  of  New  York 
City  as  5s. 

Pomona,  Los  Angeles  County,  Cal. — Bond  Offering. 
Proposals  will  be  received  until  2.30  p.  in.  July  lt>  by  T.  K. 
Trotter.  City  Clerk,  for  the  140,000  t'j','  coupon  school- 
building  and  site-purchase  bonds  voted  on  .March  28.  Au- 
thority the  Municipal  Improvement  Act  of  Feb.  25  1901. 
Denomination  $1,000.  Date  July  1.  1907.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  $1,000 
yearly  on  July  I  from  1908  to  1947  inclusive.  Certified 
check  for  10%  of  bid.  payable  to  the  City  Clerk,  is  required. 
Purchaser  to  pay  accrued  interest.  The  official  circular 
states  there  has  never  been  any  controversy  or  litigation 
pending  or  threatened  affecting  the  corporate  existence  or 
the  boundaries  of  the  City  of  Pomona,  or  the  title  of  its 
present  officials  to  their  respective  offices,  or  the  validity 
of  their  bonds,  and  that  there  has  never  been  any  default 
in  the  payment  of  principal  or  interest. 

Port  Chester,  Westchester  County,  N.  Y. — Bond  Offering. 
— Proposals  will  be  received  until  8  p.  m.  July  1  by  the 
Board  of  Trustees  for  $53,750  \XA.%  gold  highway,  sewer 
and  fire-apparatus  bonds.  Securities  will  be  dated  July  1 
1907.     Leander  Horton  is  Village  President. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Portland,  Cumberland  County,  Me. — Xote  Offering. — Pro- 
posals will  be  received  until  11  a.  m.  to-day  (June  22)  by 
David  Birnie,  City  Treasurer,  for  the  discount  of  $100,000 
temporary-loan  notes.  Denominations  to  be  named  in  bids. 
Date  day  of  issuance.     Maturity  Oct.  1  1907. 


Prince  Albert,  Sask.  -Debentures  Not  Sold.  No  bids  were 
received  on  May  31  for  the  three  Issues  of  i'j',  debentures, 
-gating  $160,360,  described  in  V.  84,  p.  1 1  '.>'.). 

Reeves  County  (P.  O.  Pecos),  Texas.  Bond  Sale.  -This 
county  recently  awarded  $12,000  bridge  bonds  t<>  the  School 

Fund. 

Richmond  County  (P.  O.  Rockingham),  No.  Car.  Hand 
Offering.  -Proposals  will  !>'•  received  until  12  m.  July  8  by 
the  County  Commissioners,  11.  S.  Ledbetter,  Chairman,  for 

t  he  following  bonds: 

$10,000  C  %  Steelea  Township  pood-road  bond*.     Maturity  an  yean. 
u'k  .lack  Township  jood  road  bonds. 
5,000  ft  %  Mineral   Springs   Township   good-road    bonds.     .Maturity   80 

J  cars. 

Interest  semi-annual. 

Rockford  School  District  No.  23  (P.  O.  Rockford),  Spo- 
kane County,  Wash. — Bond  Offering.  —  Proposals  will  be 
received  until  1.30  p.  m.  to-day  (June  22)  by  E.  K.  Erwin, 
County  Treasurer,  for  $6,000  ti ',.,',  school-house-ereotion  bonds. 

Denomination  $1,000.  Date  July  1  1007.  Interest  annu- 
ally at  the  County  Treasurer's  office  in  Spokane  or  at  the 
fiscal  Agency  of  the  State  of  Washington  in  New  York 
City.  Maturity  July  1  1927,  subject  to  call  after  July  1 
1015.  Bonds  are  exempt  from  taxation.  Bonded  debt, 
including  this  issue,  $11,000.  Floating  debt,  $2,108.  As- 
sessed valuation  1906  $268,292. 

Rockingham,  Richmond  County,  No.  Car. — Bond  Offering. 
— Proposals  will  be  received  until  July  17  by  W.  L.  Scales, 
In  usurer,  for  not  less  than  $30,000  nor  more  than  $40,000 
5%  coupon  water-works  and  sewerage-system  construction 
bonds.  Authority  an  Act  of  the  General  Assembly  of  1907. 
Interest  semi-annual.  Bids  to  be  based  on  bonds  running 
for  thirty  years,  forty  years  or  fifty  years  and  to  be  accom- 
panied by  a  certified  check  for  $500. 

Ross  County  (P.  O.  Chillicothe) ,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  June  24  by  Charles  H. 
Pinto,  County  Auditor,  for  $20,000  5%  coupon  bridge  bonds. 
Authority  Section  871,  Revised  Statutes.  Denomination 
$1,000.  Date  July  1  1907.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  $2,000  every  six 
months  from  Jan.  1  1910  to  July  1  1914  inclusive.  Certified 
check  for  $500,  payable  to  the  County  Auditor,  is  required. 


NEW  LOANS. 


§666,000 

CITY  OF  ITHACA,  N.  Y. 

WATER   BONDS 

Sealed  proposals  for  the  purchase  of  the  whole 
or  any  part  of,  approximately.  8666.000  00  of 
water  bonds  of  the  City  of  Ithaca,  N.  Y.,  pur- 
suant to  Chapter  181  of  the  Laws  of  the  State  of 
New  York  for  1903,  as  amended  by  the  Laws  of 
1907,  will  be  received  by  the  undersigned  at  any 
time  previous  to  the  evening  of  June  24.  1907. 
Such  proposals  to  be  upon  the  basis  of  long-term 
bonds  at  4  %.  and  bonds  payable  at  the  option  of 
the  City  at  the  expiration  of  five  years  at  4J4  %• 

Any  information  desired  will  be  furnished  upon 
application.  The  City  reserves  the  right  to  reject 
any  and  all  bids. 

RANDOLPH    HORTOX. 

Attorney  for  Ithaca  Water  Board. 
Savings  Banl*  Building, 

Ithaca,  N.  Y. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  State   Street, 
BOSTON. 


ERVIN    &    COMPANY, 

BANKERS, 

_,      ,        (Hew  York  Stock  Exchange, 
■.embers <„   ,    ,  ,  .,    _     .  _     . 

/  Philadelphia  Stock  Exchange. 

BO\l)S      FOR       OTFE§TMExVT, 


43  Exchange  Place, 
New  York 


Drexel  Building, 
Philadelphia 


INVESTMENT  BONDS 

I,l»t«  opon   reqneMt. 

Denison  &  Farnsworth, 

BOSTON 

CLBVELASB and  PHILADELPHIA. 
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$29,000, 

NEW  YORK  CITY 

Four  (4%)  Per  Cent. 
GOLD   TAX  EXEMPT  STOCK  AND  BONDS 

Lssued    in   Coupon   or   Registered    Form. 
Interchangeable  at  will  after  purchase. 

To  be  sold  Friday,  June  28,  1907, 

At    2   o'Clock   P.  M. 

AS    FOLLOWS: 

$26,500,000  Corporate  Stock,  Payable  Bay  1,  1957 
2,009.000  Assessment  Bonds,  Payable  May  1,  1917 

EXEMPT  FROM  TAXATION,  EXCEPT  FOR  STATE  PURPOSES. 

509,000  Corporate  Stock,  Payable  May  1,  1957 

EXEMPT  FROM  ALL  TAXATION. 

THESE  STOCKS  AND  BONDS  ARE 
LEGAL  INVESTMENTS  FOR   TRUST   FUNDS 

a  s<-aled  envelop'-,   enclosed   In    th>-    addr.      -  <]  envelope,      A     DEPOSIT    OK 

TWO  PER                           PAR   VALLH   Ml                           PANT   E  .     in 

money  or  certified  check  upon  a  solvent  Bank      •    Co  .,      see 

"City    Record."    published    at    Room    No.    2  City    Hall.    New  York. 

Consult  any   Bank  or  Trust  Company,   or  aii-iress 

HERMAN  A.  METZ,  Comptroller  City  of  New  York 

?.S'   Broadway.    New   York. 


TI1K 


PRIMROSE  &  BRAUN,        NORTHERN  AUDITCO. 


New     York     City     Bank,     Trait     hj 
Fire   Insurance    Stock* 

43  Eicbame  I'luce     -     MtW    YORK 


Ti'i  Broadway,    New  York 
CHAS   GRISW0LD  BOURNE,  President 
Telephone  4002  Rroad 
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Rowland,  Robeson  County,  No.  Car. — Bond  Sale.— On 
June  l")  the  12,500  30-year  coupon  school-building  bonds  de- 
ibed  in  V.  84,  |>.  1324,  were  awarded  to  C.  .1.  Cooper  al 
par  and  accrued  interest  for  6s.  Bids  were  also  receivi  'I  Erorb 
\\  .  .1.  Hayes  &  SonB  of  Cleveland,  L.  S.  Covington  and  S.  A. 
Ivan  of  Chicago.     Securities  arc  dated  July  1  1907. 

Rutland,  Rutland  Co.,  Vt.—Bond  Offerinq. — Proposals  will 
be  received  until  7.30  p.  m.  July  1  by  Will  L.  Davis,  City 
Clerk,  for  $50,000  1';,'.  gold  coupon  school-building  bonds. 
Authority  Act  285,  Laws  1894.  Denomination  $1,000. 
Date-  May  I  11)07.  Interest  semi-annually  al  the  Firsl 
National  Hank  of  Boston.  Maturity  thirty  years.  Certi- 
fied check  lor  $1,000,  payablo  to  Will.  L.  Davis,  City  Clerk, 
is  required. 

St  Clair  Heights,  Wayne  County,  Mich. — Bond  Sale. — We 
have  just-  been  advised  that  on  Feb.  25  the  two  issues  of  6% 
1-4-year  (serial)  lateral  sewer  bonds,  aggregating  $12,608.80, 
offered  on  Feb.  23  (V.  84,  p.  352),  were  awarded  to  the 
Bumpus-Stevens  Co.  of  Detroit  at  par  and  accrued  interest. 

St.  Cloud,  Stearns  County,  Minn. — Bond  Offerinq. — Pro- 
posals will  be  received  until  10  a.  m.  July  1  by  Barney  Voss- 
berg,  City  Clerk,  for  $50,000  5%  coupon  refunding  bonds. 
Authority  Chapter  62,  General  Laws  of  1907.  Denomina- 
tion $1 ,000.  Interest  payable  at  the  City  Treasurer's  office. 
Maturity  fifteen  years. 

St  Frances  Levee  District,  Ark. — Bids  Rejected. — No  sale 
was  made  on  June  15  of  the  $500,000  6%  30-40-year  (op- 
tional) coupon  levee-building  bonds  described  in  V.  84, 
p.  1446. 

St.  Paul,  Minn. — Certificate  Issue. — On  June  15  this  city 
sold  to  local  investors  at  par  $1,687,100  4%  tax-levy  cer- 
tificates in  anticipation  of  the  1907  taxes.  Interest  semi- 
annual.    Maturity  June  15,  1908. 

San  Antonio,  Tex. — Bond  Sale. — According  to  local  re- 
ports the  $38,000  5%  Improvement  District  No.  9  bonds, 
the  $43,000  5%  Improvement  District  No.  10  bonds  and  the 
$57,000  Improvement  District  No.  11  bonds,  mention  of 
which  was  made  in  V.  84,  p.  956,  have  all  been  disposed  of. 

San  Diego  School  District  (P.  O.  San  Diego),  San  Diego 
County,   Cal. — Bonds   Voted. — -This  district  on  June    12  au- 


thorized the  issuance  of  $150,000  5%  school  bonds  by  a  vote 
of  625  to  i  is.  Denomination  $100,  $500  and  Si, 000.  In- 
ter,, stannual.  Maturity  $10, 000  yearly,  beginning  six  years 
from  date  of  issue. 

Sandusky,  Erie  County,  Ohio.—  Howl  Offering.  —  Propos- 
als will  be  received  until  12  m.  July  12  by  Alex.  M.  Wagner, 
City  Auditor,  for  the  following  bonds: 

$5,000  4",',  coupon  sever  construction  (city's  portion)  bonds,  mention  of 
which  was  made  In  last  week's  Issue  Date  March  1  1907. 
Maturity   March    1    191B. 

6,000  4%  Street  paving  (city's  portion)  bonds.  Date  July  1  1907.  Ma- 
turity July    1    191K. 

8.000  4%  Fire  Department  equipment  bonds.  Date  March  1  1907. 
Maturity  March   I    1917. 

Denomination  $1,000.  Interest  semi-annually  at  the  City 
Treasurer's  office.      Certified  check  for  $1,000  is  required. 

Sayre,  Bradford  County,  Pa. — Bond  Sole. — This  borough 
recently  awarded  the  $15,000  A'7(  gold  coupon  funding  and 
sewer  bonds  (the  unsold  portion  of  the  $25,000  mentioned 
in  V  84,  p.  1266),  to  the  National  Bank  of  Sayre  at  par. 
Description  of  these  bonds  is  given  in  V.  84,  p.  1199. 

Scotland  County  (P.  0.  Memphis;,  Mo. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  to-day  (June  22)  by 
S.  A.  Hammond,  County  Treasurer,  for  $50,000  4%  court- 
house bonds.  Interest  semi-annual.  Maturity  $10,000 
yearly  beginning  one  year  from  date  of  bonds.  Official  cir- 
cular states  that  "the  court  gives  the  purchaser  the  privilege 
of  returning  the  first  maturing  $10,000  at  cost." 

Sharon,  Mercer  County,  Pa. — Bond  Election. — An  elec- 
tion will  be  held  in  this  borough  June  25  to  submit  to  the 
voters  a  proposition  to  issue  $100,000  4%  bonds. 

Shreveport,  Caddo  Parish,  La. — Bonds  Not  Sold. — No  bids 
were  received  on  June  11  for  the  $75,000  city-hall  and  the 
$40,000  park-purchase  4%  40-year  coupon  bonds  described 
in  V.  84,  p.  1325. 

Story  County  (P.  O.  Nevada),  Iowa. — Bond  Sale. — On 
May  23  this  county  awarded  $5,410  6%  10-year  Richland 
Township  Drainage  District  No.  10  bonds  to  the  Farmers' 
Bank  of  Nevada  at  par  for  6s.  Denomination  $500.  Date 
June  1  1907.     Interest  semi-annual. 
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Si,ooo,ooo 


CITY    OF    LOUISVILLE,    KY., 


SEWER  BONDS 


Office  of  the  Commissioners  of  Sewerage  of  Louis- 
ville, Rooms  505  and  507  Eouitable  Building, 
corner  of  Fourth   Avenue  and  Jefferson 
Streets,  Louisville,  Ky. 

June  13th,  1907. 

The  Mayor  of  the  City  of  Louisville  has  deliv- 
ered to  the  Commissioners  of  Seweiasje  of  Louis- 
vil'c  for  sale  One  .Million  Dollars  ($1,000,000)  of 
t1"  bonds  of  the  City  of  Louisville,  issued  by 
authority  of  an  Act  of  the  General  Assembly  of 
the  Commonwealth  of  Kentucky,  approved  the 
10th  day  of  February,  1906,  entitled  "An  Act  to 
tinable  Cities  of  the  First  Class  to  Construct  a 
Comprehensive  System  for  the  Disposition  of 
Sewerage,"  and  executed  under  the  provisions 
of  an  Ordinance  of  the  General  Council  of  the 
City  of  Louisville  passed  in  accordance  with  said 
Act  numbered  258  of  the  series  of  1906,  ent  tied 
"An  Ordinance  Concerning  the  Issuance  of  Bonds 
of  the  City  of  Louisville  in  the  sum  of  $4,000,000 
for  the  Construction  of  a  Comprehensive  System 
for  the  Disposition  of  Sewerage,  approved  Oc- 
tober 2nd,  1906,  and  published,  as  required  by 
law.  on  October  9,  1906. 

The  bonds  are  of  the  denomination  of  One 
Thousand  Dollars  ($1,000)  each,  dated  February 
1 ,  1907,  become  due  and  payable  forty  years  after 
date,  and  bear  interest  at  the  rate  of  four  per  cent 
per  annum,  payable  semi-annually,  with  interest 
coupons  attached:  principal  and  Interest  payable 
in  gold  coin  of  the  United  States  of  America  of 
present;  standard  weight  and  fineness  and  nego- 
tiable and  payable  to  bearer  at  the  First  National 
Hank  of  the  City  of  New  York  in  the  State  of 
New  York. 

The  bonds  are  exempt  from  all  forms  of  taxa- 
tion for  municipal  purposes  of  the  City  of  Louis- 
ville, and  are  made  a  charge  upon  the  Sinking 
Fund  of  said  City.  A  tax  is  to  be  levied  on  all 
the  property  subject  to  municipal  taxation  in  the 
City  of  Louisville  sufficient  to  pay  the  principal 
and  interest  of  said  bonds,  and  is  ordered  to  be 
annually  collected  and  paid  into  the  Sinking  Fund 
of  the  City  of  Louisville  to  be  used  alone  for  the 
payment   of  the   principal   and    interest   thereof. 


The  bonds  have  been  declared  valid  by  judgment 
cf  the  Court  of  Appeals,  the  court  of  last  resort 
within  the  State  of  Kentucky. 

Sealed  proposals  for  the  purchase  of  the  whole 
or  any  number  of  said  bonds  will  be  received  by 
the  Commissioners  of  Sewerage  until  TWELVE 
O'CLOCK  ON  THE  10TH  DAY  OF  JULY  1907 
at  the  office  of  said  Commissioners  in  the  Equita- 
ble Building  at  the  corner  of  Fourth  Avenue  and 
Jefferson  Street  in  the  City  of  Louisville,  Ken- 
tucky. Proposals  must  be  made  upon  blanks 
furnished  by  the  Commissioners  of  Sewerage  and 
marked  "Proposals  for  Bonds."  The  Commis- 
sioners of  Sewerage  reserve  the  right  to  reject 
any  or  all  bids  or  to  accept  the  whole  or  any  part 
of  a  bid  for  the  bonds  proposed  to  be  purchased 
by  any  bidder. 

No  proposal  will  be  considered  for  less  than  the 
par  value  of  said  bonds,  and  must  be  accompanied 
by  a  certified  check  on  a  national  or  State  bank 
doing  business  in  the  City  of  Louisville,  for  two 
per  centum  of  the  face  value  or  the  whole  number 
of  bonds  proposed  to  be  purchased  by  such  bidder. 
Checks  will  be  returned  to  unsuccessful  bidders. 

Purchasers  will  pay  accrued  interest  from  the 
date  of  said  bonds  until  the  delivery  thereof. 

Bonds  will  be  ready  for  delivery  in  the  City  of 
Louisville  at  the  oflfce  of  the  Commissioners  of 
.Sewerage,  in  said  Equitable  Building,  as  soon  as 
allotments  are  made  to  successful  bidder  or 
bidders. 

A  failure  to  deposit  a  certified  check  in  full  pay- 
ment of  the  amount  of  bonds  bid  for  and  allotted 
to  any  bidder,  on  ten  days'  notice  that  same  are 
ready  for  delivery,  may  be,  at  the  option  of  the 
Commissioners  of  Sewerage,  considered  as  a  can- 
cellation of  the  bid. 

The  amount  of  the  check  accompanying  the 
bid  will  be  held  for  the  payment  of  any  expense 
or  damage  caused  by  reason  of  the  failure  to  pay 
for  said  bonds  to  the  extent  of  any  such  expense 
or  damage  incurred. 

Further  Information  will  be  given  and  copies  of 
prospectus  furnished  upon  application. 

CHAS.  P.  U  E  VVER,       P.  L.  ATHERTOX. 
Secretary  &  Treasurer.  Chairman. 


FILE  COVERS   chronicle 

-     AND  SUPPLEMENTS 


String  file  covers  may  be  had  for  holding  the  Chronicle  and  Supplements 
In  six  different  style*  as  below : 

Price  for  File  Covers,  50  Cents.  Postage,  18  Cents 

Charge  for  Binding  Volumes,   $1  50. 


WILLIAM    B.    I3.AJVA.    CO.,    Publishers. 

76«  PINE  STREET,  CORNER  PEARL  STREET,  NEW  YORK. 
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^53,750. 

VILLAGE  OF  PORT  CHESTER,  N.Y. 

Highway,  Sewer  and  Fire  Apparatus  Bond3. 

Proposals  will  be  received  by  the  trustees  of 
the  village  of  Port  Chester,  N.  Y.,  until  8 
O'CLOCK  P.  M.,  JULY  1ST,  1907,  for  the  pur- 
chase of  553,750  gold  bonds  to  be  issued  by  said 
village,  dated  July  1st,  1907,  with  interest  pay- 
able at  the  rate  of  4H  per  centum  per  annum. 
Full  particulars  thereof  may  be  obtained  by  ad- 
dressing the  Clerk  of  said  village. 

Dated  Port  Chester,  X.  Y.,  June  21st,  1907. 
LEANDER  HORTOX.  President, 

Village  of  Port  Chester,  X.  Y. 


New  Orleans 

Real    Estate,  Mortgage  & 

Securities  Company 

413  CAMP  ST.,     -     NEW  ORLEANS,  LA. 


CAPITAL  PAID  IN,  $600,000 


Dealers  In 

"southern    Municipal    Securities 
and  Real  Estate  Loans 


The]  South  to-day  presents  the  promise  of 
the  greatest  industrial  advancement 

A  Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Prank  W.  Rolflai) 

The  above  book  will  be  furnished 
without  eost  on  application  to 
E.  H.  ROLLINS  &  SONS,  31  Milk 
St.,  Boston. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   OX  APPLICATION. 

SEAS0NG00D  &  MATER, 

Mercantile  Library  Building, 
CINCINNATI. 


Jim:  22  11»07.| 
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Terry  School  District,  Fresno  County,  Cal.     Bond  Sale. 
On  .lunc  10  the  $9,000  ■">'      I    10  year  (serial)  sohool-building 
bonds  described  in   V.   84,  p.    1387,  were  awarded   to  the 
r      de's  Si       gt    Bank  of   Fresno  al    103.577     a   basis  of 
aboul  L26  1%.     Following  are 
People's  Sav.  Bit.,  Fresno  .$9,332  oo 
Rodsera,  Loa  Angeles  B.17B  30 


the  bids: 
•-    \.  Sean,  Chicago 19,054  00 


Tomah,  Monroe  County,  Wis.  Bond  Sale.  — This  <-ity  on 
June  1"'  awarded  SID, ooo  .v  ,  15-year  (average)  sewer  bonds 
to  A  B.  Leach  A  Co.  of  Chicago  at  106.06 — a  Oasis  of  aboul 
i.i.  Denomination  $500,     Date  June  15  1007.     Inter- 

est semi-annual. 

Trenton,  Ont.  -Debenture  Offering,  — Proposals  will  be  re- 
ceived up  n>  June  25  by  »!.  W.  Ostrom,  Town  clerk,  for 
-   "..ooo    C  I    debentures.     Maturity  part   yearly  for  thirty 

years. 

Union ville  School  District  (P.  O.  Unionvillet,  Putnam 
County,  Mo. — BondOffering. — The  election  held  June  i.">  re- 
sulted in  a  vote  of  •_'(>:>  to  94  in  favor  of  the  proposition  to 
issue  the  $5,000  •">'  ,  10-i'O-year  (optional)  building  bonds 
mentioned  in  Y .  84,  p.  in,.  Denomination  $500.  Date 
July  1  1007.  Interest  semi-annual.  These  securities  will 
take  the  place  of  the  $4,000  bonds  voted  on  May  9,  See 
V.  84,  p.  1201.  The  first  election  was  found  to  l>e  illegal. 
Proposals  for  these  bonds  will  be  received  until  June  24. 

Vassar,  Tuscola  County,  Mich. — Bond  Safe. — We  are  in- 
formed that  the  Sio.ooo  funding  and  improvement  bonds 

recently  voted  by  this  city   (V.  84,  p.   13S7),  were  awarded 
to  local  investors. 

VegTeville,  Alta. — Debenture  Offering. — Proposals  will  be 
received  until  0  p.  m.  June  30  by  F.  A.  Morrison,  Secretary 
and  Treasurer,  for  $9,200  6%  debentures.  Maturity  part 
yearly  for  'JO  years. 

Vincennes  School  City,  Knox  County,  Ind. — Bond  Sale. — 
On  June  17  the  $35,000  4%  0--1 0-year  (serial)  coupon  school 
bonds,  dated  July  1  1907  and  described  in  V.  SI.  p.  1387, 
were  awarded  to  Charles  C.  Wedding  &  Co.  at  103.285  and 
accrued  interest.  Following  are  the  bids: 
Chas  C  vceddiriK  &  Co. .836.150  00 1  Breed  &  Harrison.  Oln  —  S3." 
Rml.  Kleybolte  &  Cq.,Chlc  35.763  00 


Dick.  Miller  &  Co..  Chic. 
B.  M.  Campbell  &  Co., Ind. 


35,725  55 

35,675  00 


612  50 
Harrison  Tr.  &,  S.  B..CMc.  35,586  00 
J.  F.  Wild  &  Co..  Indian..   35,225  00 


Washington  Township  School  District  (P.  O.  Nashville), 
Brown  County,  Ind.  Bond  Safe,  On  June  15  the  $3,000 
2-6-year  (serial)  coupon  Bchool-building  bonds,  described  in 

\  M.  p.  1388,  were  awarded  to  J.  1'  .  Wild  >V  Co.,  of  Indian- 
apolis, at  100.05  for  is.     A  bid  of  par  was  also  received  from 

I..  Tiltore  of  Nashville.  Q 

Wauseon,  Fulton  County,  Ohio.  Bond  Offering.  Pro- 
posals will  be  received  until  L2  m.  July  8  by  L.  II.  Deyo, 
Village  Clerk,   for  $  1 1 . 1 1 3.  jo    P./;    North  Fulton   Btreet 

improvement  bonds.  Authority  Seel  ion  2836,  Revised  Stat- 
utes. Denomination  $000  except  one  bond  for  $013.20. 
Date  May  1    1907.       Interest  semi-annuallv  March  I  and  Sept. 

I.  Maturity  $613.20  on  March  l  L908  and  $600  each  six 
months  from  Sept.  l  1908  to  March  l  1017  inclusive.  Cer- 
tified  check   for   .")','    bonds   hid    for,    payable    bo    the     Village 

Treasurer,   is   required.     Accrued   interest    to   be   paid    by 

purchaser. 

Waverly,  Humphreys  County,  Venn. — Bond  Sale. — On 
June  15  the  $0,000  6%  5-10-year  (optional)  coupon  school- 
improvenient  bonds  described  in  V.  84,  p.  11  II,  were 
awarded  to  the  First  National  Hank  of  Harnsville  at  101.122. 
The  following  bids  were  received: 

First  Nat.  Bk..Harnsvllk\0. $11,101  00  I  Volunteer  State   Life  Insur. 

s.  A.  Bean,  Chicago D.099  oo]     Co.,  Chattanooga,  Tenn. $0,000  00 

We  are  informed  that  quite  a  number  of  bids  from  local 
people  were  also  received. 

Waxahachie,  Ellis  County,  Texas. — Bond  Sale. — This  city 
recently  disposed  of  the  87,400  water-works-system-im- 
provement  bonds  mentioned  in  Y .  84,  p.  1388. 

Winchester,  Clark  County,  Ky. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  June  25  of  the 
840,000  4%  coupon  sanitary-sewer-system-construction 
bonds  mentioned  in  V.  84,  p.  1448.  Proposals  will  be  re- 
ceived until  2  p.  m.  on  that  day  by  W.  A.  Attersall,  Mayor. 
Authority  election  held  Nov.  6  1906.  Denomination  $1,060. 
Date  July  1  1907.  Interest  semi-annually  at  Wincehstcr. 
Maturity  July  1  1927.  Certified  check  for  $500  (or  cash) 
payable  to  N.  H.  Witherspoon,  City  Auditor,  is  required. 
Bonded  debt,  including  this  issue,  $55,000.  Assessed  valua- 
tion $3,500,000. 
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Bullitt  County   Kentucky, 

ROAD  BONDS 

Sealed    bids    will    be    received    up    to    noon, 
JUNK    25.    1907,   at   Shepherdsvllle,    Kentucky, 
for  the  purchase  of  $25,000  00  of  Road  bonds  of 
Bullitt    County.     Kentucky,    made    payable    to 
bearer,  and  drawing  Interest  at  four  and  one-half 
(4H  %)  per  cent  per  annum  from  June  1.  1907, 
payable  semi-annually  at  the  Fidelity  Trust  Com- 
pany of  Louisville.  Ky..  as  follows: 
20  SI 00  bonds  payable  In  five  years 
6  J500  bonds  payable  In  five  years 
6  $500  bonds  payable  In  seven  years 
8  $500  and  1  $1 .000  bonds,  payable  In  ten  years 
6  $1,000  bonds  payable  In  fifteen  years 
6  $1,000  bonds  payable  In  twenty  years. 
Any  of  said  bonds  may  be  redeemed  after  fif- 
teen (15)  years  from  date  of  Issue  at  the  option 
of  the  county.     The  right  to  reject  all  bids  re- 
served, and  bonds  will  not  be  sold  for  less  than 
face  value  and  accrued  Interest. 

InformaUon  furnished  on  application. 

J.  F.  COMBS. 

Commissioner. 


^450,000 

PENSACOLA,  FLORIDA, 

4J^%  Improvement  Bonds. 

Sealed  bids  will  be  received  by  the  Board  of 
Bond  Trustees  of  the  City  of  Pensacola.  Florida, 
until  JULY  9TH,  1907.  at  12  o'clock  noon  for 
the  purchase  of  all  or  any  part  of  S450  ooo  4  '-$  /0 
Improvement  Bonds  of  the  City  of  I'ensacola, 
Florida.  The  legality  of  the  bonds  will  be  ap- 
proved by  Messrs.  Dillon  &  Hubbard  of  New 
York.  Further  particulars  with  reference  to  said 
bonds  and  blank  forms  for  bids  can  be  had  on 
appllcatlot  iiiilcrsl'/md   or  to  the   ' 

States  Mortgage  tc  Trust  Company.  New  York. 
L.    HILTON   GREEN, 
Chalrman^Board  of  Bond  Trustees, 
Pensacola,  Florida. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

30NAMMA11   HTK.KKT.  HKW   YORK. 

STATE   Tiff  *  RAILROAD    ROND8. 
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Montgomery,  County,  Alabama, 

PUBLIC  ROAD  BONDS 

Notice  is  hereby  given  that  the  Board  of  Reve- 
nue of  Montgomery  County,  Alabama,  will  receive 
sealed  bids  until  12  o  clock  noon  on  MONDAY 
the  FIRST  OF  JULY  1907  for  all  or  any  portion 
of  an  Issue  of  two  hundred  and  fifty  thousand 
dollars  ($250,000)  of  Public  Road  Bonds  of  the 
County  of  Montgomery,  said  bonds  being  of  the 
denomination  ol  live  hundred  dollars  each  and 
being  dated  the  first  day  of  July  1907  and  pay- 
able on  the  lirst  day  of  July  1957,  and  bearing 
interest  from  the  date  of  the  said  bonds  at  the 
rate  of  four  and  a  half  per  cent  per  annum. 
Interest  payable  semi-annually,  principal  and 
Interest  payable  in  the  City  of  New  York  at  the 
fiscal  agency  or  at  the  office  of  the  County  Treas- 
urer. Each  bid  must  be  accompanied  by  a 
certfiled  check  for  one  per  cent  of  the  amount  of 
the  said  bid,  said  check  payable  to  the  order  of 
S.  T.  Westcott,  Clerk  of  the  Board  of  Revenue. 
The  checks  of  unsuccessful  bidders  will  be  re- 
turned to  them  when  the  bids  are  opened  and 
decided  upon  and  the  check  of  the  successful 
bidder  to  be  retained  to  secure  faithful  perform- 
ance of  the  bid.  The  right  Is  reserved  to  reject 
any  and  all  bids. 

S.  T.  WESTCOTT, 
Clerk  of  Board  of  Revenue  of  Montgomery  County 

Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    High-Grade    Public    Service 
Securities 

Correspondence  Solicited 
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$591,000.00 
City  of   Minneapolis 

BONDS 

ealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Minneapolis,  Minnesota  at  the  office  of 
the  undersigned,  WEDNESDAY,  JUNE  26, 
1907,  at  2'oclock  p.  m.  for  the  whole  or  any 
part  o  $441,000  00  School  Bonds  and  for  the 
whole  or  anv  part  of  $150,000  00  Park  Bonds. 

Said  bonds  bear  Interest  at  the  rate  of  four 
per  cent  (4  %)  per  annum,  payable  semi-annually, 
dated  July  1,  1907,  and  payable  July  1.  1937. 

The  right  to  reject  any  or  all  bids  Is  reserved. 

A  certified  check  for  two  per  cent  (2  %)  of  the 
par  value  of  the  bonds  bid  for,  made  to  C.  S. 
Hulbert,  City  Treasurer,  must  accompany  each 
bid. 

Circular  containing  full  particulars  will  be 
mailed  on  application. 

DAN.  C    BROWN, 

City  Comptroller. 


EitablUhed  18S3. 


H.  C.  Speer  &  Sons  Co. 

First  Nat.  Rank  BnlldlDg,  Chicago 

CITY    COUNTY  RHNn^ 

AND  TOWNSHIP     P-V""^^ 


Mac  Donald.McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

r8i  La  Salle  Street,  Chicago. 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  ;•  reel  pUto  t  or'!er».  or  lltlmuTKpi.r.d.  or  part 
ly  pruned  from  type.     If  the  latter,  then  can  be 

DELIVERED    IN  FEW    DAYS 

I  Bar,  "r  u.-irtlv 
•,.  0  und  I'Hri  i>  [, rinted 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.Y, 


R.     L.     DAY    &     CO., 

BANKERS, 

35  Congress  Street,     37  Wall  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMPT  FHOItt  STAXE,  COUNTY 
AND    CITY   TAXDS 

Specialists  in  New  Jersey  Securities. 

EISELE  &  KlNC, 

BANKERS, 

Members  Of  New  York  und  Philadelphia 

I  k  Exchanges. 


Private  Wrres  to 
K.T.  .nd  Philadelphia. 


7.->7-7 39   Krond  *t . 
NKWAU.K. 


F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

am>  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 
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Westchester  County  (P.  0.  White  Plains;,  N.  Y.  Bond 
Sale.  On  June  20  the  $27,677.04  1,4%  registered  tempo- 
rary-loan bonds,  the  .s_'7.r),0()()  4 '<,'/<  registered  courl  house 
bonds  and  the  $64,579.75  4J^%  registered  funding  bonds 
described  in  V.  84,  |>.  1447,  were  awarded  to  O'Connor  & 
Kahler  of  New  York  City  at  100.08,  103.18  and  102.98 
r<  spectively. 

West  New  York,  Hudson  County,  N.  J. — Bond  Sale. — 
On  June  L8  the  $200,000  ">'  j  30-year  registered  or  coupon 
funding  bonds  described  in  v.  84,  p.  1388,  were  awarded  to 
the  Hudson  Trust  Co.  of  Hoboken  at  101  and  accrued  inter- 
est— a  basis  of  about  4.936%. 

Bonds  Not  Sold. — No  bids  were  received  for  the  si 0,000 
5%  10-year  registered  or  coupon  street-opening  bonds  of- 
fered  on  the  same  day.  See  V.  84,  p.  1388,  for  description 
of  these  securities. 

White  County  (P.  O.  Sparta),  Tenn. — Price  Paid  for 
Bonds. — We  are  informed  that  the  price  paid  for  the  $60,000 
5%  pike  bonds  awarded  to  John  Nuveen  &  Co.  of  Chicago 
on  May  29  (V.  84,  p.  1388)  was  $61,000,  or  101.066.  De- 
nomination $1,000.  Date  July  1  1907.  Interest  annual. 
Maturity  $30,000  on  July  1  1917  and  $30,000  on  July  1  1927. 

Wilmington  School  District  (P.  O.  Wilmington),  New 
Castle  County,  Del. — Bond  Sale. — This  district  on  May  30 
awarded  the  $60,000  6-8-year  (serial)  coupon  school-building 
bonds  described  in  V.  84,  p.  1075,  to  Henry  P.  Rumford 
of  Wilmington  at  100.416  for  43^s— a  basis  of  about  4.431%. 

Woodsfield,  Monroe  County,  Ohio. — Bond  Sale. — On  June 
15  the  $6,093  78  5%  coupon  street-improvement  assessment 
bonds  described  in  V.  82,  p.  1389,  were  awarded  to  Hoehler  & 
Cummings  of  Toledo  at  103.208  and  accrued  interest.  Fol- 
lowing are  the  bids: 

Hoehler  &  Cummings,  Tol.$6,289  28 1  First  Nat.  Bk.,  Woodsfield.$6,215  65 
B.  B.  Patnam,  Marietta...  6,240  791  F.  L.  Fuller  &  Co.,  Cleve..  6,195  28 
Secur.  S.  B.  &  Tr.  Co..  Tol.  6,232  03  |  Hayden,Miller&  Co.,  Cleve.  6,154  78 
Otis  &  Hough,  Cleveland..   6,218  78 1 

Maturity  $304.69  each  six  months  from  March  1  1908  to 
Sept.  1  1917  inclusive. 

Woonsocket,  R.  I. — Bond  Offering. — Proposals  will  be 
received  until  4  p.  m.  June  24  by  S.  P.  Cook,  City  Treasurer, 
for  the  $200,000  ±Y2%  20-year  refunding  and  $200,000  4% 


30-year  funding  gold  coupon  (with  privilege  of  registration) 
bonds  mentioned  in  V.  84,  p.  1071.  Denomination  $1,000. 
Date  June  i  1907.  Interesl  payable  a1  Firsl  National  Bank 
of  Boston.  Bonds  to  be  delivered  about  July  10.  Pur- 
chase]- to  pay  accrued  interest. 

Wyandotte,  Wayne  County,  Kich.—Bond  Offering. — Pro- 
posals will  be  received  until  7.30  p.  m.  June  26  by  the  Com- 
mon Council  at  the  office  of  James  G.  Pinson,  City  Clerk, 
for  the  $24,000  43^%  street-paving-intersi  ction  bonds  men- 
tioned in  V.  .si,  p.  958.  Authority  an  Act  of  the  Legislature 
approved  March  26  1907.  Denomination  S1,000.  Date 
July  1  1907.  Interest  semi-annually  a1  the  Wyandotte 
Savings  Bank  of  Wyandotte.  Maturity  July  1  1937.  Cer- 
tified check  for  $1,000,  payable  to  the  "City  of  Wyandotte,'' 
is  required.     Accrued  interest  to  be  paid  by  purchaser. 

Yonkers  School  District  (P.  O.  Yonkers;,  Westchester 
County,  N.  Y. — Bond  Sale. —  This  district,  it  i-  stated,  rec- 
eently  awarded  $11,200  4%  school  bonds  to  the  People's 
Savings  Bank  of  Yonkers  at  par. 

Youngstown  School  District  (P.  O.  Youngstownj,  Ma- 
honing County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  July  1  by  the  Board  of  Education,  for 
$52,000  4i^%  coupon  school  bonds.  Authority  Section  3994, 
Revised  Statutes.  Denomination  81,000.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  $13,000 
yearly  on  Sept.  1  from  1921  to  1924  inclusive.  An  uncon- 
ditional cerfitied  check  for  10%  bonds  of  bid  for  is  required. 
John  G.  Morgan  is  President  of  Board  of  Education. 

Zanesville,  Muskingum  County,  Ohio — Bond  Sale. — On 
June  15  the  $3,500  4%  1-7-year  (serial)  coupon  levee  bonds 
described  in  V.  84,  p.  1268,  were  awarded  to  W.  T.  Beach 
of  Zanesville  for  $3,526  (100.742)  and  accrued  interest — a 
basis  of  about  3.80%.     This  was  the  only  offer  received. 

Bonds  Not  Sold. — No  bids  were  received  on  June  15  for 
the  $1,800  4%  registered  fire-department  bonds  and  the 
$213  24  4%  registered  work-house  bonds  described  in  V.  84, 
p.  1268.  A  bid  of  par  less  $100  for  attorney's  fees  sub- 
mitted by  Weil,  Roth  &  Co.  of  Cincinnati  was  the  only 
offer  received  for  the  $12,000  4%  1-12-year  (serial)  coupon 
water -works  bonds  offered  on  the  same  day.  This  bid  was 
rejected. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York.  January  22d,  1907. 

T  ic  Trustees,  In  conformity  with  the  Charter  of  the  Company,  submit  the  folloviing  statement  of  Its  affairs 

on  the  31st  of  December,  1906. 

Premiums  on  Marine  Risks  from  1st  January,  1906,  to  31st  December,  1906 $3,190,241  67 

Premiums  on  Policies  not  marked  off  1st  January,  1906.. 582,191  98 


Total  Marine  Premiums $3,772,433  65 

Premiums  marked  off  from  1st  January,  1906,  to  31st  December,  1906 $3,081,714  32 

Interest  received  during  the  ytar $356,457  98 

Rent,  less  Taxes  and  Expenses-- 125,501  85       $481,959  83 


Losses  paid  during  the  year  which  were  estimated  in  1905 

and  previous  years $309,817  14 

Losses  occurred,  estimated  and  paid  in  1906. 1,009,224  32  $1,319,041  46 

Less  Salvages $107,176  57 

Re-insurances   150,190  74 


257,367  31 

$1,061,674  15 

Returns  of  Premiums $62,411  11 

Expenses,   including  officers'   salaries  and  clerks'  compensation,   sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,697,108  00 

Special  deposits  in  Banks  and  Trust  Companies 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,209,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00 


Premium  notes  and  Bills  Receivable 

Cash  In    hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

countries 

Cash  in  bank 


700,966  67 

4,374,000  00 

1,191,974  88 

271,142  54 
562,631  63 


Aggregating 


$12,797,823  72 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1901  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  which  date 
all  Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1906,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  seventh  of  May  next. 

By  order  of   the   Board, 

Q.   STANTON   FLOYD-JONES,   Secretary. 


GTJSTAV  AMSINCR", 
FRANCIS  M.   BACOV, 
JOHN  N.   BEACH, 
WILLIAM  B.   BOULTON. 
VERNON  H.   BROWN, 
WALDRON  P.    BROWN, 
JOSEPH   H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 


TRUSTEES. 
HERBERT   L.    GRIGGS, 
CLEMENT  A.   GRISCOM, 
ANSON  W.   HARD. 
MORRIS   K.   JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.   LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE   H.   MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS    F.    PALMER, 
HENRY   PARISH, 
DALLAS  B.   PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER. 
DOUGLAS   ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET.      " 


MISCELLANEOUS. 

CA^rRAPlL^8ND$l  1,000,000 

Title  guarantee 

andTRUST  COMPANY 

176  Broadway,  New  York. 

175   Remsen  Street,  Brooklyn. 

198    Montague  Street.    Brooklyn    Banking    Dept. 

Examines  &  guarantees  Real  Estate  Titles, 

Loans  Money  on  Bond  and  mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  to  check,  allowing 

Interest. 

Does  all  Trust  Company  Business. 

FINANCE  COMMITTEE. 
In  Charge  of  Banking  Interests 
EDWARD  T.  BEDFORD. 

CLARENCE  H.  KELSEY. 
EDGAR  L.  MARSTON. 

WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB  H.  SCHIFF. 
JAMES  SPEYER. 

EDWARD  O.  STANLEY 


A.   A.   RAVEN,  President. 
CORNELIUS  ELDERT,   Vice-President. 
JAMES   L.   LIVINGSTON.   2d   Vice-President. 
SAXFORD   E.    COBB,   3d  Vice-President. 
CHARLES  E.  FAY,  4th  Vice-President. 


CLARENCE  H.  KELSEY.  President. 

FRANK  BAILEY,  Vice  President. 

EDWARD  O.  STANLEY,  Second  Vice  President. 

Manager  Banking  Department. 

CLINTON  D.  BURDICK   Third  Vice  President. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK    L.    SNIFFEN     Manager    Brooklyn    Banking 

Department. 

Atlantic  Mutual  Insurance  Company  Scrip 
of  All  Years  Bought  and  Sold. 

john  mTgillespie, 

Room  No.  518  Atlantic  Building, 
49-51  WaU  Street,  NEW  YORK. 
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Snropean  Subscription  six  mouth-;  (including postage) 7  50 

Annual  Subscription  in  London  (including  prstage)  S2  lis. 
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Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  following  Supplements— 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  ot 
the  United  States  for  the  week  ending  to-day  have  been 
$2,551,740,392,  against  $2,562,640,082  last  week  and 
$2,792,787 ,4S1  the  corresponding  week  last  year. 


Clearings  at — 


Clearings — Returns  by  Telegraph, 
ir.ding  June  29. 

1907. 

1906. 

Per 
Cent. 

New    York,. 

•1.16 

114.481,735 
119,2; 
23,871  524 

230.464,030 
51,311,711 
13,208  158 

•1,436.828.075 
112  045,812 

127. i  i 
21,820,114 
169,552,040 
12,215 

11.715,933 

• 

in 

Philadelphia 

Baltimore 

+  9.4 

o       

+  20.0 

St.  Louis 

+  20.4 

Orleans 

+  12.7 

Seven  cities,  5  days 

Other  cities,  5  days 

"1,974.217 
4li.-.  276,914 

122,047,611 

330,142.72:: 

—  11.5 

+  22.4 

Total  all  cities.  5  days 

All  cl.ies,  1  day 

$2,096,251,131 
$9,261 

S2, 252, 190,334 
540,597,147 

—6.9 
— 15.7 

Total  all  cities  for  week. 

$2,551,740,392 

$2,792,787,481 

— 8.6 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night . 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  June  22,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
loss  of  5.6%.  Outside  of  New  York  the  increase  over 
1906  is  11.3%. 

Week  ending  June  22. 

Clearings  at —     — 

Inc.  ui 
1907.  1906  Dt  1905.  1901. 

$  •  S 

Htm   York    1.441,629.800  1,706.633,748  -I 

Philadelphia 142.357.833  149,962.783  —5.1  125.487.114      103.81* 

Pittsburgh 52.721,322  +11.2  19.386.122        40.90: 

Baltimore .-        ■        ,  26,784,399  (-6.fi  20.740.526 

Buffalo.         ;     -•  7,013,138  4-126  6,031.997 

Washington I  5.499.188  -7.2  5.194.868 

Albany 7.406.477  5.558,507  +33.2  i.064           1.197 

Korhester 3.1-1   111  3.447.510  —7.7  3.292.685 

Scranton 1.886.289  +17.3  I  :.;•  1- 

Syracuac 2.217. 131  1,606,103  (-38.0  i                           1,240.789 

Wilmington 237  1,319.778  -  I 

Reading 1.429.609  1.244.346  t-14.9  1.14                     II 

Wllkes-Barre  ...  1,250,188  1.068.405  -17. o  1,010,126          1,015,261 

Wheeling    998.',::  960  I  719 

Brie 822  1 1  - 

Greensburg 471-  533,121  —11.5  646.245 

Chester 564.71.!  534.657  183.243 

Blnghamton 505, Ooo  524.900  —3.6  4.-1. loo              ll 

Franklin     ■  298  266.937  +11.9,  016              206.201 

Harrlsburg 1.084  1    .21.794  4-1                 

Total  Middle..  1.708.874.574  1.969.223.3571  —13-2  1.599.113.797  1.246.722.957 


Hoston   

Providence  . . 

Hartford 

New  Haven.. 
Springfield... 

Portland 

Worcester 

i  all  River. .. 

New  Bedford. 

Hoi  yoke 

Lowell 


Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

(Irand  Rapids 

Havton 

Evansvllle 

Kalamazoo 

Fort  YVayne 

Springfield,  III  . 
Youngstown  ... 

Akron 

Canton  

Roekford    

Lexington 

South  Bend 

Springfield,   Ohio 

Bloomlngton 

Mansfield 

Quincy 

Decatur 

Jacksonville,  111 

Jackson  

Ann  Arbor 


Week  ending  June  22. 


1907. 


Tot.  Mid. West 

San  Francisco 

Los  Angeles 

Seattle...     

Salt  Lake  City... 

Portland 

Spokane. 

ma 

Oakland 

Helena   

largo   

Sioux  Falls 

San  Jose 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

lies    Moines 

Sioux  city 

Lincoln ._ 

Wichita 

Topeka  

Davenport 

Colorado   Springs 

«     dar  Rapids 

Pueblo 

1  n  iHont 


.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Richmond 

-ton 

Atlanta 

Memphis 

Nashville   

Savannah 

I  ort  Worth 

Norfolk       

Birmingham 

Mobile 

Knoxvllle 

Jacksonville 
i  hattanooga 

Charleston 

Little  Rock 

Macon 



Beaumont 

TOUI  Southern 
Total  all 

Outside  ft.  v 

Canada- 
Montreal  

Toronto    . 

W  Innlpeg 

Ottawa 

uver. 

Quebec     

Halifax      

Hamilton 

-i   John   .   

London     . 

->        

Victoria    

nton 


141,582,591 

7.416,100 

3,367,186 

2,513.1111 

1,966,883 

1,654,946 

1.706  IS8 

871,747 

1.020.197 

440.859 

471,852 


163,011.743 

242,282,640 

26.499,850 

19,445,996 

15,341,853 

10.509.922 

8,574,614 

6,008,900 

4,416.585 

2,587,658 

2,514.480 

2.014,021 

1,915,089 

982.594 

811,215 

778,722 

589,224 

855,000 

661,540 

696.576 

592,932 

61.124 

431,482 

405,909 

4!  1,518 

403. 4611 

347,711 

219,589 

247,500 

148.870 


1906. 


142  86(1.721) 
6,864,100 
3,484,977 

2,2  I. -..566 

1  875,263 

1,691,914 

1,497.416 

781.549 

593,438 

513,221 

422.247 


1905. 


351,319 

40,362 

11,383 

11,235 

6,742 

7,434 

6,  i  vi 

5.110 

2,497 

975 

578 

470 

467 


93,718, 
28,837, 

20, 191 

11.604 

9,035 

8.575 

5,487, 

2,783 

2,283, 

1,100, 

1,375 

1,030. 

794, 

532. 

:,  1 9 

461, 

277, 


574 

120 

426 
160 
923 

929 
4  17 

'II  III 
823 

ooo 

777 
000 
939 

l  II 
600 
676 
llll 
2. 'i  i 
57- 
954 
27:. 
351 

108 

22- 
670 

954 

cos 
649 

517 


oa.  191,307 


62  795 
17,222 
12,430 
11,249 
5,550 
6,179 

3,913 

2.829 

I,  162 
1,208 
1 ,679 
1,635 

1,125 
1,204 

1,100 
158 


157 
148 

--;, 

21  I 

ooo 
500 
461 

546 

l- I 
.ill 
II-, 

22  1 
090 
067 
681 
824 
701 

-'HI 
OOO 

911 



i 

501 


162,830,711 

205,128,058 

24,789,650 

16.252,063 

12,932,274 

9,144,646 

6,623,485 

4,683,500 

4,175,507 

2,088,359 

2,170,819 

1,773,803 

1,522.06:: 

949.578 

944,624 

683.396 

666.165 

580,262 

525,700 

550,080 

177.811 

472,049 

389,166 

335,7.81 

319,603 

278,17r, 

2S9.304 

239,213 

225,000 

115,527 

299,325,692 
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The  index  to  Volume  84  of  the  "Chronicle,"  cover- 
ing the  numbers  from  January  to  June  1907,  will  be 
sent  out  with  next  Saturday's  issue  of  the  paper. 


STREET  RAILWAY  SECTION. 

A  new  number  of  our  "Street  Railway  Section"  is 
forwarded  to  our  subscribers  to-day.  It  will  be  ob- 
served that  this  publication  appears  in  new  type 
throughout. 

The  editorial  discussions  in  the  "Street  Railway  Sec- 
tion" comprise  an  article  entitled  "A  comprehensive 
Report  on  Municipal  Ownership"  and  an  article  on 
"The  Electric  Lines  of  the  New  Haven  Road." 


THE  FINANCIAL  SITUATION. 

One  of  our  correspondents  in  the  South,  writing 
us  the  past  week,  makes  certain  statements  of  interest 
as  to  the  monetary  situation  in  the  South,  while 
criticising  some  things  we  said  in  this  article  in  our  issue 
of  June  15th.  The  prosperity  our  country  has  enjoyed 
in  recent  years  has  been  in  no  part  of  it  more  dis- 
tinguished than  in  the  Southern  States.  As  we  all 
know,  cotton  at  its  higher  value  has  proved  a  source 
of  rapid  growth  in  wealth.  Cotton  manufacture  has 
developed  a  profitableness  and  a  success  beyond  all 
expectation.  Highly  attractive  winter  resorts  have 
brought  vast  numbers  of  wealthy  people  who  spend 
freely  to  winter  in  the  South.  Finally,  iron  and  its 
allied  industries  have  opened  centres  of  trade,  rapidly 
fructifying  other  portions  of  the  same  States.  As  was 
natural,  amid  all  these  developing  forces  railroad 
facilities  became  a  prime  necessity;  when  the  new 
industrial  impulse  had  its  start,  Southern  roads  were 
in  a  highly  primitive  condition;  but,  pari  passu  with 
trade  development,  immense  amounts  of  capital  were 
spent  in  reorganizing,  rebuilding  and  extending  the 
old  lines,  and  now  those  roads  stand  ready  to  spend 
other  large  amounts  of  money  in  much  desired  and 
further  helpful  improvements. 

This  situation  ought,  it  wTould  seem,  to  awaken 
feelings  of  unbounded  satisfaction  in  every  citizen  of 
any  Southern  State;  also  to  stimulate  a  desire  to  let 
all  these  branches  of  prosperity  go  on,  doing  as  little 
as  possible  to  disturb  the  natural  course  of  any  of 
them.  Instead  of  that,  our  friend  appears  a  good 
deal  dissatisfied.  He  tells  us  "there  has  been  too  much 
confidence" — "industrial  enterprises  have  prospered 
too  fast."  He  finds  money  scarce  in  his  section, 
"scarcer,"  he  says,  "than  I  have  ever  known  it  at  this 
season,  and  the  investment  demand  for  stocks  and 
bonds  is  practically  dead."  Among  other  things  that 
appear  to  him  to  be  wrong,  he  quotes,  as  heretofore 
said,  a  few  sentences  taken  from  our  "Financial  Situa- 
tion" of  June  15th  (page  1392-3).  The  statement  he 
seems  to  criticise  is  the  following:  "Beyond  a  doubt 
our  disgruntled  condition  is  chargeable  to  an  utter 
loss  of  confidence  in  security  values.  In  other  words, 
the  superstructure  of  credit  has  been  undermined  and 
no  value  is  low  enough  to  induce  investors  to  make 
purchases." 

After  quoting  those  words  he  adds:  "If  your 
conclusions  are  correct,  what  becomes  of  the 
interest,  dividends,  &c,  now  accruing  to  the  investors, 
banks,  &c.  It  would  appear  that  if  people  are  not 
investing  that  the  banks  would  have  large  deposits 
for  which  there  would  be  no  demand."  Although  we 
do  not  see  what  large  deposits  in  banks  have  to  do 


with  our  remark,  the  fact  is  that  deposits  are  not 
small  now,  but  large.  New  York  City  Clearing-House 
institutions  last  week  reported  SI, 106, 982 ,000  deposits 
nst  SI  ,049,472,300  the  same  date  a  year  ago. 
Those  items  are,  both  of  them,  large,  the  latest  being 
a  full  average  for  a  considerable  time.  That  fact,  how- 
ever, has  no  bearing  on  our  remark.  Although  de- 
posits were  and  are  so  very  large,  full  proof  of  our 
assertion  of  a  sluggish  demand  is  found  in  our  weekly 
sales  at  our  Stock  Exchange.  Last  week's  exhibit  was 
one  of  the  worst  ever  known.  The  aggregate  sales 
reached  a  total  of  only  1,308,689  shares  for  the  week 
ending  with  June  22  (closing  with  only  54,627  shares- 
sold  on  Saturday) ,  against  total  sales  in  the  week  end- 
ing January  4  1907  of  2,861,710  shares  and  January  4 
1906  of  6,655,086  shares.  The  N.Y.  Stock  Exchange- 
transactions  represent  what  has  been  going  on  in  the 
United  States  in  stocks  and  securities  more  nearly  than 
any  other  record  we  could  quote  from;  those  figures r 
as  the  reader  will  see,  have  showm  almost  nothing  doing. 

Yet  it  is  true  that  there  is  just  as  much  money  in 
New  York  as  there  ever  was.  To-day,  likewise,  large 
investors  and,  we  think,  small  investors  of  the  con- 
servative type,  are  just  as  numerous  here  a's  they 
ever  were,  and  they  have  abundance  of  capital  on. 
hand  or  within  easy  reach  to  invest.  There  is  no 
lack  at  all  in  any  of  those  respects.  The  only  weak 
spot  is  the  low  state  of  credit;  this  is  most  of  all  ap- 
parent in  the  market  for  railroad  securities  (the  largest 
body  of  securities  in  the  United  States)  and  it  is  so  be- 
cause our  rulers  and  legislators  have  been  showing  a  dis- 
position to  do  what  will  put  the  income  of  that  class  of 
companies  below  a  point  at  which  the  managers  can 
make  enough  to  cover  their  necessary  repairs,  needed 
new  work,  ordinary  expenses,  interest  charges  and 
dividends;  jeopardizing  such  a  vast  amount  of  values 
is  shaking  the  foundations  of  all  credit.  We  think, 
therefore,  the  words  we  used,  that  "the  superstruc- 
tures of  credit  were  undermined,"  were  just  the  ones 
to  disclose  best  the  idea  we  sought  to  express.  Again, 
our  rulers  and  legislators  are  not  only  displaying  a 
disposition  to  harm  railroads,  but  are  expressing  a 
desire  and  showing  a  purpose  to  injure  the  money- 
making  prospects  of  all  corporate  capital.  This  con- 
dition of  affairs  has  imparted  a  universality  to  this 
state  of  discredit  to  all  United  States  securities,  making 
the  discredit  more  general  than  we  have  ever  known 
to  prevail  before,  except  during  the  silver  craze,  and 
we  have  been  in  the  business  of  observing  and  writing 
about  such  matters  since  1860. 

The  South  holds  a  position  of  great  influence  in  the 
future  of  this  credit  involvement.  That  body  of 
States  cannot  willingly  throw  away  any  of  the  ad- 
vantages of  a  material  kind  it  possesses.  It  is  claimed 
that  the  South  feels  the  derangement  up  to  this  time 
less  than  any  other  section.  Very  likely  that  is  true. 
But  if  it  already  feels  "a  scarcity  of  money  greater 
than  ever  experienced  at  this  time  of  the  year,  and 
that  the  investment  demand  for  stocks  and  bonds  is 
dead,"  the  day  of  reckoning  may  not  be  far  off;  and 
"when  industrial  enterprises  begin  to  fail,  as  they 
surely  will,"  the  day  for  working  against  the  threat- 
ened involvement  will  have  been  passed.  The  repeal 
of  all  laws  passed  adverse  to  the  interests  of  corporate 
property  would  improve  the  credit  of  securities  in 
every  State  that  did  it. 
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The  withdrawals  by  the  Bank  of  Prance  from  thai 
of  England  of  the  gold  which  the  former  advanced  to 
the  latter  more  than  six  months  ago  is  practically 
at  an  end.  As  will  U>  remembered, the  object  of  these 
advances  was  to  relieve  discount  tension  at  the  Bank 
of  England,  which  was  largely  due  to  our  imports  of 
gold  from  London  in  December  1906.  'This  end  of 
that  movement  makes  interesting  a  statement  of  the 

manner  by  which  these  advances  were  effected.  At  the 
close  of  last  year,  when  it  became  apparent  that  the 
situation  in  London  needed  relief,  the  Hank  of  France, 
in  order  to  effect  such  relief  by  increasing  the  stock  of 
cold  in  the  British  capital,  arranged  to  discount  a 
large  amount  of  bills  for  the  Rothschilds,  with  the  un- 
derstanding that  the  proceeds,  in  gold,  were  to  be  sent 
to  London  to  strengthen  the  Bank  position  there;  the 
Bank  of  France  discounted  foreign  bills  to  the  extenl  of 
about  58  million  francs  at  first  and  later  increased  such 
discounts  to  65  million  francs. 

In  the  address  of  M.  Pallain,  the  President  of  the 
Bank  of  France,  at  the  annual  meeting  of  stockholders 
Jan.  31,  he  stated  that  the  European  markets  were 
affected  in  previous  months  by  the  exceptional  de- 
mands from  all  parts  of  the  world,  and  particularly 
from  the  United  States.  The  rate  of  discount  in  Lon- 
don rose  to  (.)' '[•  without  checking  the  drain  of  gold, 
and  there  were  reasons  to  fear,  if  that  movement  was 
not  arrested,  that  the  Bank  of  England  might  be  con- 
strained further  to  raise  its  rate  of  discount.  In  that 
situation  the  Bank  had  a  double  duty  to  perform — 
to  ensure  to  the  markets  at  home  and  abroad  the  neces- 
sary resources,  and  to  prevent  a  rise  in  the  exchang 
the  effects  of  which  would  have  been  inevitably  felt  in 
France;  this,  too,  had  to  be  done  in  a  manner  to  avoid 
favoring  the  existing  speculation,  which,  if  encouraged, 
would  have  very  likely  ended  in  a  crisis.  Adopting 
this  policy,  which  has  been  justified  by  events,  the  Bank 
of  France,  by  discounting  English  bills,  assisted  the 
London  market  with  the  funds  necessary  to  enable  it 
to  meet  and  provide  for  the  difficult  juncture.  The 
Bank  did  not  part  with  its  gold  heedlessly  and  without 
the  certainty  that  it  was  being  sent  where  its  action 
would  be  most  efficacious,  and  where  it  would  be  of 
interest  in  preventing  a  possible  crisis  in  French  trade 
affairs.  In  the  exercise  of  the  liberty  conferred  on  the 
Bank  by  its  statutes,  to  discount  foreign  bills,  it  took 
in  that  paper  for  a  sum  equivalent  to  the  amount  of 
the  gold  sent  to  places  where  temporary  assistance  was 

■ded  for  legitimate  requirements,  and  with  the  cer- 
tainty that  it  would  return.     At  the  same  time,  the 
paper  offered   to  the   Bank   for  discount,    with 
view  of  obtaining  the  means  of  facilitating  an  exag- 
gerated speculation  abroad,  was  refused. 

It  is  noteworthy  that,  while  the  gold  proceeds  of 
discounted  English  bills  were  not  advanced  as  a  loan. 

was  the  case  when  the  Bank  of  France  loaned 

ok  of  England  15  million  dollar-  to  strengthen  its 
in  the  Baring  crisis,  yet  the  December  1906 
shipments  of  gold  to  London  resulted  from  special 
arrangements  with  the  Bank  of  France  and  differed 
more  in  form  than  in  substance  from  the  gold  loan  of 
1890.     U  was  through  the  Rothschilds  that  the  De- 

abei  1906  shipments  to  London  were  arranged;  in 
1890  the  transaction  was  effected  directly  b  the 

two  banks.     In  1890  the  gold  that  was  borrowed  was 
returned  in  the  original  and  unbroken  pack  ifter 

the  crisis  had  passed:  now  the  gold  h  :.i   bach 


in  the  usual  form,  through  the  liquidation  of  (he  dis- 
counted bills. 

The  series  of  statements  of  the  national  bank-  of 
the  United  States,  covering  the  condition  of  the  insti- 
tutions at  various  periods  from  Nov.  12  1906  to  .May  20 
1907,  as  compiled  from  reports  to  the  Comptroller  of 
the  Currency,  and  published  on  pages  1531  to  1534  of 
this  issue,  furnish  an  instructive  exhibit  of  t  he  augmen- 
tation of  banking  facilities  of  the  country  the  past  six 
months.  One  fact  that  will  attract  attention  is  the 
important  growth  in  number  of  institutions  in  sections 
where  added  banking  facilities  are  most  urgently 
needed.  At  reserve  cities,  or  centres  of  chief  financial 
activity,  there  has  been  no  apparent  growth  in  the 
number  of  national  banks  for  some  considerable  time, 
but  to  assume  that  no  new  institutions  have  come  into 
existence  would  be  entirely  erroneous.  The  truth  is 
that,  while  the  actual  number  of  national  banks  at 
reserve  cities,  at  the  date  of  the  latest  report,  was  less 
by  two  than  a  year  ago,  a  number  of  new  banks  have 
been  organized,  but  at  the  same  time  there  have  been 
important  consolidations  of  older  institutions,  not  only 
at  New  York,  but  in  other  cities.  This  accounts  for 
the  seeming  loss  in  number.  A  still  more  significant 
fact  is  that  the  number  of  banks  in  New  York  City, 
which  at  the  last  call  was  reported  at  39,  has  been 
gradually  decreasing  since  1896,  when  the  number 
stood  at  49.  But  on  the  earlier  date  the  aggregate 
capital  and  surplus  was  only  $50,600,000,  whereas  now 
it  is  $109,365,290.  Furthermore ,  the  aggregate  capi- 
tal and  surplus  of  banks  located  at  reserve  cities  was 
$367,812,070  on  May  20  1907,  against  only  $340,- 
047,700  on  June  18  1906,  and  the  surplus  fund  on  the 
same  dates  was  respectively  $284,967,233  and  $245,- 
978,509.  Clear  evidence  of  growth  in  strength,  if  not 
in  number. 

Elsewhere  in  the  country,  except  in  the  New  England 
section,  the  organizing  of  national  banks  has  been  con- 
stantly in  progress.  In  what  is  denominated  the 
Eastern  division,  there  has  been  a  gain  of  76  banks 
since  June  18  last,  providing  about  12  millions  more 
capital;  the  number  at  the  South  has  been  increased 
90  during  the  same  period  and  capitalization  has  risen 
11  millions.  The  Middle  Western  States  have  73  more 
national  banks  than  on  the  date  in  1906  mentioned 
above,  capital  being  enhanced  by  about  5  millions; 
112  new  institutions  measures  the  gain  in  the  Western 
States,  the  additional  capital  furnished  reaching  4 
millions,  and  on  the  Pacific  the  number  has  risen  29 
and  the  capital  about  4  millions.  Finally,  the  addi- 
tion in  the  whole  country  (reserve  cities  included)  for 
the  11  months  has  been  376  national  banks;  capitaliza- 
tion during  the  same  interval  has  risen  from  ss_>ii,- 
129,785  to  $883,690,817.  and  the  aggregate  surplus 
fund  shows  an  augmentation  of  nearly  86  millions  of 
dollars.  The  new  institutions,  a-  can  be  judged  from 
above  details,  arc  not .  as  a  rule,  of  large  individual 
capitalization,  but  that  is,  under  the  circumstances, 
a  minor  consideration.     The  important  point  is  t 

for  expeditious  transacting  of  business  (and 
banks  are  a  prime  essential)  are  be  sadily  and 

quite  rapidly  being  extended  to  communities  where 
their  need  had  been  a  great  drawback. 


The  announcement  of  a  gifl  of  $300 ,000  by  Mrs.  R 
-ell  Sage,  'he  income  of  which  is  to  be  applied  to  the 
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lipport  of  an  institute  of  pathology  to  be  carried  on 
in  connection  with  two  of  the  city's  institutions  on 
Blackwell's  Island,  is  interesting  in  several  respects, 
and  in  one  quite  suggestive.  The  special  purpose  of 
the  institute  is  research  into  the  problems  of  disease, 
particularly  diseases  of  advanced  years,  also  the  im- 
provement of  the  city's  poor  and  aged  in  one  of  its 
public  institutions.  This  is  the  most  munificent  pro- 
vision yet  made  for  a  city  hospital  purpose  here ,  and  is 
more  interesting  because  of  its  special  object  and  be- 
cause of  a  peculiar  timeliness  in  it,  just  as  funds  are 
imperatively  needed  to  continue  some  pathological  work 
which  has  been  performed  without  salary  and  at  a 
time  when  further  contributions  from  the  city  treasury 
had  been  found  more  than  usually  difficult  to  arrange. 

There  is  also  a  significance  in  the  gift  just  now,  for 
other  reasons,  and  it  is  because  of  this  significance 
that  we  refer  to  it.  Not  many  months  ago.,  we  referred 
to  an  extraordinarily  large  gift  just  then  made  for  gen- 
eral educational  work,  and  now  that  so  much  denun- 
ciation of  alleged  "predatory  wealth"  is  indulged  in, 
and  there  is  so  much  talk,  radical  if  not  revolutionary, 
about  income  and  inheritance  taxes, and  the  like,  not 
for  any  purpose  of  raising  revenue  but  for  the  avowed 
purpose  of  making  large  accumulations  impossible, 
it  might  be  very  well  to  inqure  how  great  public  educa- 
tional and  benevolent  enterprises  would  get  on  if  no- 
body had  much  wealth .  Putting  every  other  consider- 
ation by  for  the  moment,  if  we  can  conceive  this  sup- 
posedly ideal  condition  of  equality  in  possessions  some- 
how brought  about,  and  can  also  stretch  imagination 
to  suppose  that  the  equality  remained,  who  would  do 
the  founding  and  endowing?  The  extreme  Socialist 
may  reply  that  the  Commonwealth  would  attend  to 
all  that;  we  will  allow  him  his  answer  without  discus- 
sing its  improbability;  but  we  could  contentedly  leave 
the  persons  interested  in  founding  and  carrying  on  such 
institutions  to  say  whether  they  would  see  much  hope 
for  them  under  such  an  outlook. 

It  is  indisputable  that  the  land  (if  there  is  such  a 
land)  "where  wealth  accumulates  and  men  decay"  does 
and  must  fare  ill.  On  the  other  hand,  if  we  turn  back 
a  few  centuries,  we  find  that  the  rich  then  had  fewer 
comforts  than  the  poor  have  now.  The  plan  of  crea- 
tion, as  we  argue  from  our  reason  and  perceive  from 
observation,  is  for  a  gradual  rise  in  the  average  scale  of 
living,  so  that,  as  some  one  has  well  said,  the  luxuries 
of  one  generation  become  the  necessities  of  the  next. 
Putting  aside  the  legal,  the  moral  and  the  economic 
side  of  these  socialistic  dreams  for  making  men  equal 
in  possessions,  hostility  to  wealth  is  short-sighted. 
Say  that  wealthy  men  "owe"  a  debt  to  their  less  for- 
tunate fellows;  we  need  not  argue  the  proposition,  for 
they  recognize  a  sort  of  debt  by  paying  it.  More  and 
more  they  percei ve'and  lionor  civic  obligations .  They 
return  of  what  they  have  gathered.  They  do  not, 
and  they  surely  should  not,  scatter  largess  at  random; 
they  make  a  study  of  the  problem  of  doing  real  good, 
and  there  is  rarely  a  case  where  they  judge  unwisely. 
The  tale  of  great  public  benefactions  is  lengthening. 
But  rich  men  and  women  have  a  human  nature,  and 
could  not  be  expected  to  give  if  they  are  also  to  be  forci- 
bly laid  hold  of.  Is  it  not  better,  in  view  merely  of 
results,  to  leave  them  to  do  their  own  redistributing? 


On  Tuesday  evening  Senator  Knox  of  Pennsylvania 
delivered  the  commencement  address  to  the  graduating 


class  of  the  Yale  Law  School,  speaking  on  the  develop- 
ment of  the  Federal  power  to  regulate  commerce.  It 
is  a  historical  fact  that  the  Union  was  formed  only 
with  great  difficulty,  the  thirteen  States  being  keenly 
alive  to  their  sovereign  rights  and  much  troubled  with 
jealousies,  so  that  the  argument  which  finally  prevailed 
to  bring  them  in  was  the  cogent  one  that  if  they  staid 
single  they  would  be  exposed  to  subjugation  by  foreign 
powers.  The  Federal  control  over  commerce  "was 
granted  chiefly  (says  Mr.  Knox)  as  a  safeguard  against 
commercial  hostilities  and  reprisals  between  the 
States";  it  might  be  called  a  placating  and  unifying 
expedient.  Declaring  distinctly  that  "the  national 
power  of  regulation  should  be  invoked  only  when  ne- 
cessity for  regulation  exists,  Mr.  Knox  briefly  sketches 
the  rise  of  the  modern  regulative  movement,  in  the 
failure  of  the  States  to  wisely  regulate  inter-State 
commerce  and  in  such  abuses  as  rebates  and  like  forms 
of  preferential  service.  Some  laws  were  passed  to 
suppress  these  abuses,  and  those  laws  have  been  en- 
forced and  sustained,  says  Mr.  Knox,  except  the  one 
which  confers  on  the  Inter-State  Commission  the  rate- 
making  power. 

The  existing  rule  as  it  has  been  judicially  deter- 
mined, says  Mr.  Knox,  is  that  "Congress  has  the 
power  to  regulater  inter-State  commerce,  which  in- 
cludes the  power  to  regulate  the  means  or  instrumen- 
talities by  which  commerce  is  conducted."  Then  he 
comes  to  what  he  calls  "the  new  proposition,"  at  which 
he  draws  a  clear  line  of  demarcation — the  proposition 
that  "Congress  has  the  power  to  regulate  commerce, 
including  its  instrumentalities,  and  likewise  power  to 
regulate  the  persons  by  whom  articles  of  commerce 
are  produced  in  respect  to  matters  disconnected  with 
commerce." 

It  may  be  said  of  this  new  proposition  that,  if  it  is 
once  admitted,  it  has  no  definite  bounds  anywhere, 
for  it  declares  that  because  an  incident  of  a  business  is 
subject  to  Federal  regulation  the  business  itself  is  thus 
subject.  To  take  an  illustration  of  our  own,  because 
the  product  of  a  particular  business,  say  the  business 
of  making  newspapers,  is  carried  across  a  State  boun- 
dary, therefore,  the  entire  business  in  every  respect 
and  detail  is  subject  to  control  from  Washington. 

Mr.  Knox  does  not  dwell  upon  this  proposition,  for, 
he  says,  "It  is  hardly  worth  while  to  discuss  the  propo- 
sition that  production  is  not  commerce."  He  cites  a 
decision  by  Justice  Lamar,  who  drew  very  clearly  the 
natural  distinction  between  manufacture  and  com- 
merce and  declared  that  the  result  of  such  a  proposition 
as  this  "new"  one  would  be  to  invest  Congress,  to  the 
exclusion  of  all  the  States,  with  regulative  power  over 
every  human  industry,  for  there  is  not  one  which  does 
not  contemplate  more  or  less  clearly  an  inter-State  or 
a  foreign  market.  The  wheat  grower  of  the  West  and 
the  cotton  grower  of  the  South,  with  everything  and 
everybody  between,  would  thus  become  subject  to  the 
power  of  Congress.  After  citing  other  decisions,  Mr. 
Knox  concedes  that  the  national  power  over  commerce 
carries  with  it  "the  right  to  prohibit  commerce  in 
order  to  secure  equality  of  commercial  right  or  to 
prevent  restraint  of  or  interference  with  commerce, 
but  not  to  prohibit  the  shipment  of  the  innocuous 
products  of  producers  within  a  State  who  are  pursuing 
a  course  sanctioned  by  the  laws  of  the  State  and  in  no 
wise  interfering  with  inter-State  commerce."  Could 
this  be  done,  he  says,  it  might  be  done  arbitrarily; 
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Congress  might  even  "prohibit  the  shipment  of  cotton 
or  wheat  in  order  to  promote  the  interest  of  wool  or 
corn." 
Mr.  Knox  quotes  other  Supreme  Court  expressions 

to  the  like  tenor,  and  from  Washington,  from  Lincoln, 
and  from  Chief-Justice  Marshall,  the  last  of  whom  said 
that  "the  genius  and  character  of  the  whole  Government 
seem  to  be  that  its  action  is  to  be  applied  to  all  the 
external  concerns  of  the  nation  and  to  those  internal 
concerns  which  affect  the  States  generally;  but  not  to 
those  which  are  completely  within  a  particular  State. 
which  do  not  affect  other  States  and  with  which  it  is 
not  necessary  to  interfere  for  the  purpose  of  executing 
some  of  the  general  powers  of  the  Government."  We 
could  copy  these  with  satisfaction  were  it  not  that  the 
founders  and  the  most  illustrious  Americans  of  the  past 
have  somehow  got  to  seem  old-fashioned  and  out  of 
date — we  are  told  that  new  situations  demand  new 
powers  and  that  those  powers  must  be  found;  hence,  it 
is  more  to  the  present  occasion  to  see  what  men,  ap- 
parently influential  to-day,  think  than  to  recite  the 
views  of  dead  Americans  who  seem  to  have  lost  their 
influence  for  the  time.  So  here  are  a  few  sentences 
by  Mr.  Knox: 

"Congress  may  employ  such  means  as  it  chooses  to 
accomplish  that  which  is  within  its  power.  But  the 
end  to  be  accomplished  must  be  within  the  scope  of  its 
Constitutional  powers.  The  legislative  discretion  ex- 
tends to  the  means,  and  not  to  the  ends  to  be  accom- 
plished by  use  of  the  means. 

"Sovereignty  for  the  protection  of  life,  property, 
good  order,  public  morals  and  personal  liberty  within 
the  respective  States  rests  with  the  States. 

'•The  rights  of  life,  liberty  and  the  pursuit  of  happi- 
ness— or,  in  other  words,  the  inalienable  rights  of  citi- 
zenship— are  neither  derived  from  the  General  Govern- 
ment nor  are  they[enforced  by  the  General  Government, 
except  as  the  Fourteenth  Amendment  may  protect  them 
from  adverse  State  action. 

"That  the  Congress  of  the  United  States  has  no 
general  legislative  powers  but  only  such  as  are  granted 
to  it  by  the  Constitution,  is  not  an  old  and  exploded 
notion. 

"The  power  of  the.  Federal  Government  cannot  be 
increased  except  by  new  grants  of  power  through 
amendment  of  the  Constitution. 

"The  Constitution  is  not  to  perish  at  the  hands  of 
the  impassioned  phrase-maker." 

How  sound,  sane,  stable  and  timely  this  is,  we  need 
not  urge.  Step  by  step,  by  an  adroit  fanning  of  popu- 
lar emotions,  and  by  the  use  of  specious  catch-phrases, 
the  movement  towards  usurpation  of  powers  never 
before  dreamed  of  has  gone  on  until  all  the  old  land- 
marks have  been  passed  and  people  almost  forget  that 
there  is  a  Constitution  and  that  it  carefully  arranged  a 
balance  of  powers  between  -everal  departments,  none 
of  which  could  encroach  upon  another.  It  is  a  good 
augury  that  this  addre  delivered  to  a  group  of 

young  law  graduates,  that  they  may  go  out  into  active 
life  with  the  lines  of  government  clearly  drawn  for 
them;  but  it  is  not  less  important  for  all  of  us  to  take 
our  bearings  anew. 

What  is  more  fortunate,  .-till,  and  very  much  to  the 
point  just  now,  is  that  this  is  a  deliberately  prepared 
addre--  by  a  man  who  is  to  be  reckoned  among  candi- 
dates for  the  presidential  nomination  next  year.  He 
is  among  the  number,  and  this  clear  and  strong  stand 
for  a  return  to  conservatism  is  an  announcement  of 
his  position.  If  Mr.  Knox  is  not  mistaken  —  and  we 
do  not  think  he  is — the  signs  are  that  the  country  is 


beginning  the  sober  second  thought  we  have  been  urg- 
ing and  that  a  reaction  from  the  radicalism  which  has 
been  so  acted  and  preached  is  near  at  hand.  What  he 
says  would  be  sound  at  any  time,  but  it  might  not  be 
timely  at  all  times.  It  is  so  now,  and  his  own  position 
ilives  it  significance.  It  is  a  happy  augury  from  which 
we  may  draw  courage. 

On  Tuesday  of  this  week,  after  engagements  of  two 
millions  gold  had  been  effected  for  shipment  to  London 
on  the  following  day,  the  market  for  sight  sterling  and 
cables  fell  25  points  to  figures  which  made  impractica- 
ble further  engagements  either  for  London  or  for  Paris. 
On  Wednesday  there  was  a  still  greater  recession  in 
rates  for  these  classes  of  exchange,  caused  by  news 
that  the  Bank  of  England  had  withdrawn  its  offer  of 
advances  on  the  metal  while  it  was  in  transit  hence  to 
London,  and  the  movement  of  gold  from  New  York  to 
Europe,  which  began  May  28,  came  to  an  end  for  the 
time  being.  The  influences  contributing  to  this  fall 
in  exchange,  and  causing  a  somewhat  abrupt  termina- 
tion of  gold  exports,  were  the  improvement  in  the 
situation  in  Egypt,  which  seems  to  have  been  relieved 
by  last  week's  remittance  of  gold  from  London;  the 
more  composed  conditions  in  the  wine-manufacturing 
districts  in  France,  resulting  from  compliance  by  the 
Government  with  the  demand  for  legislation  pro- 
hibitory of  adulteration  of  the  product;  and  evidence 
that  the  political  situation  in  Russia  was  not  likely 
to  affect  financial  conditions  in  Western  Europe. 

The  shipments  of  gold  hence  to  Paris,  which,  as 
above  noted,  began  May  28,  have  amounted  to  $21,- 
150,000  and  to  London  $3,750,000,  making  a  total 
of  $24,900,000.  Previous  to  the  inauguration  of  im- 
ports of  the  metal  from  New  York,  or  soon  after  the 
middle  of  April,  the  Bank  of  France  began  to  with- 
draw from  the  Bank  of  England  gold,  the  proceeds  of 
drafts  which  the  Bank  of  France  discounted  at  inter- 
vals, beginning  in  December  last  year.  These  drafts 
amounted,  as  has  been  stated  by  the  President  of  the 
Bank  of  France,  to  about  13  million  dollars.  Early 
in  May  French  bankers  began  to  buy  South  African 
gold  in  the  London  bullion  market,  and  it  is  estimated 
that  such  purchases  have  amounted  to  about  8  million 
dollars.  These  several  sums — representing  gold  ob- 
tained from  the  Bank  of  England  directly  as  the  pro- 
ceeds of  the  Bank  of  France's  advance-  anil  from  the 
London  bullion  market ,  through  purchases  by  French 
bankers,  together  with  that  which  has  been  shipped 
hence  to  Paris — make  a  total  of  42  million  dollars.  The 
weekly  statements  of  the  Bank  of  France,  showing  its 
holdings  of  gold,  indicate  that  since  April  25  it  has 
accumulated  £6,922,291  net,  or,  approximately,  35 
million  dollars.  The  difference  between  this  sum  and 
the  42  millions  which  we  have  traced  into  the  Hank 
through  the  sources  of  supply  above  mentioned,  may 
lie  accounted  for  on  the  supposition  that  the  Bank  has 
recently  been  responding  to  requisitions  by  Japan. 
'I  he  amount  of  the  current  week'-  shipments  of  gold 

to  I  ranee  and  the  metal  which,  at  the  beginning  of 
this  week,  was  in  transit,  together  $7,650,000,  may, 
however,  in  pan  account  for  'he  above  difference,  for 
gold  in  transit  is  regarded  by  the  Bank  as  part  of  its 
resei 

Bankers  ate  now  of  the  opinion  that  the  Bank  of 
Prance  ha-  almost  if  not  entirely  satisfied  its  require- 
ment- for  gold,   though   moderate  amounts  may  yet 
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be  exported.  Should  this  be  the  case,  we  may  look 
for  a  material  relaxation  of  discount  tension,  at  least 
:ii  Paris  and  London.  With  French  bankers  no 
longer  competing,  in  the  interest  of  the  Bank  of 
I  ranee,  for  the  Cape  gold  in  the  London  bullion  mar- 
ket, and  with  the  Bank  of  Franco's  claims  upon  the 
Bank  of  England  for  advances  settled,  the  latter  should 
be  able  to  accumulate  a  sufficiency  of  the  metal  to 
justify  it  in  reducing  its  rate  of  discount.  Such  re- 
duction would  most  likely  be  followed  by  a  similar 
course  by  the  Bank  of  France  and  possibly  by  that  of 
Germany. 


The  disposition  now-a-days  is  to  treat  constitutional 
obligations  rather  lightly.  Hence  it  is  not  surprising 
that  a  measure  should  have  become  law  this  week 
with  the  Governor's  approval  which  is  tantamount 
to  an  evasion  of  a  constitutional  provision .  The  State 
of  New  York  has  for  some  time  been  trying  to  sell  its 
canal  bonds,  but  very  naturally  has  been  unable  to 
find  a  market  for  them,  since  the  bonds  bear  only  3% 
interest.  These  are  times  when  investors  expect  a 
better  return  than  3%,  even  when  the  security  is  of 
gilt-edged  character.  Yet  the  State  is  not  in  position 
to  offer  a  higher  rate  of  interest.  Under  our  State 
Constitution,  no  debt  can  be  created  in  excess  of  $1,- 
000,000  in  the  aggregate  (except  in  times  of  war) 
unless  the  proposition  has  received  the  approval  of 
the  people  at  the  polls.  Acting  in  accordance  with 
this  constitutional  mandate,  the  Legislature  at  its 
session  in  1903  passed  a  law  providing  for  the  issue 
of  $101,000,000  bonds  for  the  improvement  of  the 
canals,  and  then  submitted  the  law  to  a  vote  of  the 
people  at  the  ensuing  election  in  November,  when 
it  received  popular  endorsement  by  a  large  majority. 
Unfortunately,  the  mistake  was  made  of  limiting  the 
rate  of  interest  to  3%,  and  this  of  course  binds  the 
State  officials,  who  can  therefore  offer  no  higher  rate. 
This  being  the  situation,  a  simple  way  out  of  the  dilem- 
ma would  have  been  to  pass  a  new  law  and  submit  it  for 
approval  at  the  coming  November's  election ,  and  thus 
have  dealt  with  a  situation  for  which  the  State  offi- 
cials are  in  no  way  responsible  in  a  plain  and  straight- 
forward mamier.  The  delay  of  a  few  months  until 
election  time  could  have  made  no  very  important 
difference.  Instead  of  this  our  legislators  seek  to 
accomplish  indirectly  what  ought  to  be  done  directly. 

In  order  to  make  it  an  inducement  for  certain  classes 
of  institutions  to  buy  and  hold  these  3%  canal  bonds, 
the  Tax  Law  is  amended  and  a  credit  of 
1  per  cent  of  the  amount  of  the  bonds 
held  given  on  the  annual  taxes  due  from  such  institu- 
tions. The  exact  language  of  the  statute  is  that  every 
corporation,  company  or  association  required  "to  pay 
to  the  State  an  annual  tax  equal  to  a  percentage  of 
its  gross  premiums,  capital  stock,  surplus,  undivided 
profits  or  undivided  earnings,  or  one  or  more,  for  the 
privilege  of  exercising  its  corporate  franchise  or  carry- 
ing on  its  business  in  such  corporate  or  organized 
capacity,  which  shall  own  any  of  the  bonds  of  the 
State  of  New  York,  shall  have  credited  to  it  annually, 
to  apply  upon  or  in  lieu  of  the  payment  of  such  tax, 
an  amount  equal  to  1  per  centum  of  the  par  value  of 
all  such  bonds  of  the  State  bearing  interest  at  a  rate 
not  exceeding  3  per  centum  per  annum  owned  and 
held  by  and  registered  in  the  name  of  such  corpora- 
tion ,  company  or  association  on  the  30th  day  of  June 


prior  to  the  date  when  such  tax  shall  become  due  and 
payable."  The  effect  of  this  law  is  that  in  the  case  of 
savings  banks,  trust  companies,  insurance  companies 
and  other  institutions  which  come  under  its  provisions, 
the  rate  of  interest  is  raised  1% — that  is,  while  nomi- 
nally the  State  is  paying  only  3%  interest,  actually  it 
is  paying  4%.  There  is  no  particular  harm  in  this, 
since  money  commands  as  much  as  that,  Inn  how  much 
better  would  it  have  been  to  have  conformed  strictly 
with  the  constitutional  requirement  and  opened  the 
field  to  all  possible  bidders  instead  of  to  only  a  limited 
class.  We  are  sure  the  result  would  be  belter  in  the 
end,  while  at  the  same  time  all  occasion  for  criticism 
would  be  removed. 

The  chief  financial  event  of  the  week  has  been  New 
York  City's  offering  of  $29,000,000  4%  tax-exempt 
bonds  yesterday  afternoon .  The  outcome  of  the  offering 
had  been  awaited  with  much  interest,  not  unmixed  with 
some  concern  and  anxiety.  The  non-success  of  the  sale, 
therefore,  does  not  come  altogether  as  a  surprise. 
On  February  1  of  the  present  year,  it  will  be  recalled, 
the  city  offered  $30,000,000  of  these  4%  bonds  and 
succeeded  in  selling  at  a  price  slightly  above  par  the 
whole  of  the  $26,000,000  50-year  bonds,  but  only  $511,- 
000  out  of  the  $1,500,000  20-year  bonds,  and  but 
$1,075,000  of  the  $1,500,000  assessment  bonds.  Con- 
sidering all  the  conditions,  this  was  a  very  satisfactory 
sale.  Even  then,  however,  it  was  considered  doubtful 
whether  Comptroller  Metz  could  repeat  the  perfor- 
mance. A  short  time  after  the  sale,  the  bonds  began 
to  show  a  sagging  tendency  and  there  is*  reason  to  be- 
lieve that  some  of  the  purchasers  at  this  sale  were 
obliged  to  re-sell  these  bonds  at  slight  concessions  from 
the  price  paid.  As  a  matter  of  prudence,  therefore, 
it  was  thought  best  to  secure  an  amendment  to  the 
law  which  would  enable  the  city  authorities  to  raise  the 
rate  of  interest  if  it  became  necessary  to  take  such  a 
course.  Previously,  the  city  could  not  make  the  rate 
higher  than  4%.  The  desired  amendment  to  the  law 
was  obtained,  and  at  yesterday's  sale  it  was  within  the 
power  of  Mr.  Metz  to  advance  the  rate.  He  did  not 
think  it  best,  though,  to  adopt  this  course,  as  he  was 
inclined  to  believe  that  he  could  float  this  large  issue 
at  the  old  rate  of  interest.  But  facts  and  conditions 
were  against  him.  The  3%  per  cents  have  for  some 
time  been  selling  on  a  higher  interest  basis  than  4%, 
though,  as  against  this,  there  was  the  extra  induce- 
ment offered  on  this  occasion,  namely  the  privilege 
to  have  the  bonds  coupon  in  form,  thereby  making 
them  more  readily  salable.  However,  the  test  shows 
that  4%  bonds,  at  this  time  at  least,  cannot  be  placed. 
He  received  57  bids  altogether,  but  these  represented 
aggregate  applications  of  only  $2,121,840.  Contrary 
to  general  expectations,  there  were  no  bids  for  very 
large  amounts,  and  of  course  no  bids  whatever  for  the 
whole  issue.  The  largest  amount  applied  for  by  any 
single  bidder  was  $300,000. 

It  is  not  well  to  make  over  much  of  this  failure  of 
the  city  to  float  such  a  large  issue.  Confidence  in  the 
financial  world  has  been  deeply  undermined  as  a  result 
of  the  hostile  spirit  that  has  been  manifested  so  long 
against  capital  and  accumulated  wealth;  and  while  a 
New  York  City  4%  tax-exempt  bond  at  par  looks  very 
tempting,  large  numbers  of  people  who  would  ordinarily 
come  in  to  buy  such  an  obligation  are  not  able  to  do  so 
at  the  present  juncture  (owing  to  the  fact  that  they 
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can  not  find  a  market  for  other  high-grade  securities 
held  by  them),  while  others  will  not  part  with  their 
money,  in  view  of  the  dubious  nature  of  the  pros- 
pects for  the  immediate  future,  excepl  at  much  higher 
rates  of  interest.  For  instance,  very  good  notes  of 
railroad-  and  other  corporation-  can  be  boughl  at  fig- 
ures to  net  6  and  7'  ,  .  ft  is  true  that  Philadelphia 
succeeded  in  floating  $6,000,000  of  4  per  cents  this 
week  at  a  price  slightly  above  par,  but  the  situation 
then1  is  somewhat  different  from  what  it  is  in  this  city. 
In  the  first  place,  the  amount  o\  the  offering  was  so 
much  smaller,  and  in  the  second  place,  Philadelphia 
is  a  much  less  frequent  borrower  in  the  market.  It 
may  be  recalled  that  last  March  Philadelphia  offered 
$;>,000,000  bonds  at  only  o'v;  interest  and  sold  but 
$125,000,  and  the  present  was  the  first  time  that  city 
has  offered  a  4','  issue  since  the  panic  of  1893. 

One  of  the  developments  of  the  week  has  been  a 
distinct  weakening  of  both  the1  price  of  copper  and  the 
price  of  iron.  As  far  as  copper  is  concerned,  the  ((no- 
tation has  been  at  really  forbidding  figures  for  some 
month-,  namely  25@26  cents  a  pound,  and  it  cannot 
be  deemed  strange  that  a  sort  of  deadlock  should  have 
developed  between  consumers  and  producers —that 
consumers  on  the  one  hand  should  be  holding  off  in 
the  hoj>e  that  by  waiting  a  little  while  they  may  be 
able  to  purchase  at  some  concession-  from  present 
nominal  figures,  while,  on  the  other  hand,  the  mining 
and  selling  companies  have  adopted  a  hesitating, 
halting  policy,  uncertain  what  course  it  would  be  best 
for  them  to  pursue.  No  copper  for  immediate  deliv- 
ery appears  to  be  available,  and  the  uncertainty .  there- 
fore, refer-  only  to  copper  for  future  delivery — say. 
the  last  quarter  of  the  year.  The  London  price  for 
ndard  copper  for  future  delivery  seems  to  be  ruling 
much  below  the  New  York  parity  and  everybody  here 
apparently  is  waiting  to  see  what  the  attitude  of  the 
United  States  Selling  Company,  which  is  the  selling 
agency  for  the  Amalgamated  Copper  Co..  will  do. 
Some  announcement  from  that  direction  is  looked  for 
within  a  few  days.  It  should  be  understood  that  the 
copper  companies  have  been  getting  the  exceptionally 
high  figure  •  >,'  25  cent-  for  copper  for  only  a  very  short 
time;  hence,  if  the  price  were  dropped  even  three  or 
four  cents  a  pound,  the  companies  would  still  be  realiz- 
ing fully  as  much  as  the  average  obtained  by  them 
during  the  late  calendar  year. 

In  the  case  of  the  iron  trade  considerable  uncertainty 
also  appears  to   be  developing,   though   this   remark 

applie-  to  iron  alone  and  not  to  any  great  extent  to 
Steel.      Mo.-:    of   the   trade   report-  are  still   optimistic. 

For  instance,  we  find  the  "Iron  Age"  of  this  city 
saying  thai  "again  and  again  evidence  is  cropping  up 

that    melters   have   not    covered    their   requirement-   of 

_  iron  as  fully  as  was  claimed  and  they  appear  in 

the  market   for  early  deliveries."      But  a  little  further 

below,  in  the  same  statement,  there  i-  the  following 

remark:  "In  the  tidewater  territory  the  continued 
importation-  of  foreign  iron  are  putting  pressure  on 
the  foundry  iron  markets,  since  Middle-borough  No.  •"> 
is  selling  at  $20  50  to  $21  ex  ship.  Even  adding 
$1  to  $1  50  for  freight  to  consumers'  yards,  there  is  a 
tempting  difference  in  favor  of  imported  iron."  How- 
ever, the  most  significant  bit  of  news  apropos  of  the 
situation   :.-  contained   in  a  dispatch   from    Pittsburgh 


to    the    New    York    '•'rimes"    under   date   of    June    26. 

Tin1  telegram  is  to  the  effect  that  as  the  result  of  the 
failure  of  Milliken  Bros,  of  New  York,  •">•").()()()  tons  of 
tirst -class  pig  iron  were  on  the  day  named  dumped 

on  a  weak  market  .  causing  the  price  of  pig  iron  to  drop 

from  $24  oil  to  $23  50a  ton.     It  is  added  that  a  further 

decline  is  likely . 

We  wonder  if  the  reader  appreciates  the  signifi- 
cance of  this  item  of  news.  The  United  State- 
is  now  and  has  for  some  time  been  producing 
25,000,000  tons  of  pig  iron  a  year  and  yet  an  unex- 
pected offering  of  only  35,000  tons  has  been  sufficient  . 
apparently,  to  knock  the  bottom  out  of  the  market. 
Certainly,  then1  is  nothing  very  assuring  in  such  a  cir- 
cumstance, and  the  matter  looks  all  the  more  note- 
worthy in  view  of  the  fact  that  for  over  a  year  or  more 
the  constant  report  has  been  that  the  demand  for  iron 
exceeded  the  supply.  To  find  out  now,  on  the  one 
hand,  from  the  "Iron  Age,"  that  the  pressure  of  foreign 
iron  is  unfavorably  affecting  prices  at  the  seaboard, 
and,  on  the  other  hand,  from  the  dispatch  to  the  New 
York  •'Times,"  that  the  offering  of  a  small  amount  of 
iron  has  broken  the  market  at  Pittsburgh,  seems  to 
make  it  evident  that  there  is  not  that  degree  of  confi- 
dence in  the  trade  that  existed  up  bo  but  a  short  time 
ago.  There  is  this  much  to  be  said,  however,  that 
prices  of  iron  have  been  altogether  too  high  compared 
with  the  prices  of  steel  and  finished  forms  of  both  iron 
and  steel.  A  considerable  decline  in  the  price  of  the 
pig  metal  would  tend  to  restore  the  equilibrium  and 
in  that  sense  wrould  possess  a  favorable  aspect .  The 
danger  is  that  the  weakness  in  iron  may  extend  to  all 
the  products  of  iron  and  steel. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week,  unofficial  or  open  market  rates  were  x/i@Y% 
of  V",  lower  at  London,  steady  at  Paris  and  J/£  of  1% 
lower  at  Berlin  and  Frankfort.  The  easier  discount 
conditions  above  noted  are  the  results  of  an  improve- 
ment in  the  European  situation  which  has  been  ob- 
servable during  the  week.  The  financial  troubles  in 
Egypt  proved  to  be  less  acute  than  was  feared,  and 
the  fortnightly  settlement  on  the  London  Stock  Ex- 
change was  effected  without  important  failures;  conse- 
quently a  more  confident  feeling  prevailed  at  the  Brit- 
ish capital.  The  French  (iovernment  responded  to 
the  demand  of  the  wine  growers  with  legislation  pro- 
hibiting adulteration  of  the  product,  so  that  peace 
was  restored  in  the  Midi,  and  the  absence  of  serious 
disturbance  in  Russia  contributed  to  allay  apprehen- 
sions, if  any  hail  been  felt,  of  financial  derange- 
ment at    Paris  as  the  resull   of  the  Russian  political 

situation.  The  preparations  for  the  half-yearly  settle- 
ments at  the  chief  centre-  probably  gave  assurance  of 
generally  encouraging  exhibits  by  the  banking  insti- 
tution.-, and  this  fact  doubtless  had  much  influence 
in  sustaining  the  securities  markets. 

The    most    notable    feature   of    the   statement    of    the 

New  York  Associated  Hank-  last  week  was  the  small 
decrease  of  •^■7 1  < > .*w k >  in  cash  reserves, which  was  so 
contrary  t<>  general  expectations  as  to  make  explana- 
tions thereof  extremely  difficult .  The  surplus  showed 
tin  increase  of  $1,111,975  as  the  result  of  a  decrease 

of   SI  .S'J2.")7")    iii    reserve    requirement-.      Loans    were 

contracted    $5,403,100    and    deposits    were    reduced 
$7,290,300.     The    losses   by   the   bank.-   to   the  Sub- 
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Treasury  this  week  were  quite  large,  as  the  result  of 
100,000  gold  exports  and  of  the  operations  of  thai 
office;  there  was  a  transfer  of  $500,000  hence  to  San 
Francisco  and  a  shipmenl  of  $1 ,500,000  to  Chicago. 

The  money  market  was  active  and  rates  for  loans 
on  call  and  od  time  were  higher,  partly  because  of 
the  indications  in  the  Treasury  daily  reports  of  an  un- 
favorable bank  statement  and  also  for  the  reason  that 
preparations  were  being  made  for  the  distribution, 
after  Tuesday  of  next  week,  of  the  unusually  large 
amount  of  180  millions  of  dividends  and  interest. 
Day-to-day  money,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  12  % 
and  at  2%,  averaging  about  5%;  banks  and  trust 
companies  loaned  at  2^%  as  the  minimum.  On 
Monday  loans  were  at  3^%  and  at  2%  with  the 
bulk  of  the  business  at  2*4 %•  On  Tuesday  transac- 
tions were  at  334%  and  at  23^%  with  the  majority  at 
3%.  On  Wednesday  loans  were  at  4%  and  at  3% 
with  the  bulk  of  the  business  at  334%.  On  Thursday 
transactions  were  at  6%  and  at  3%%  with  the  ma- 
jority at  53^%.  On  Friday  loans  were  at  12%  and 
at  6%  with  the  bulk  of|the  business  at  7}4%.  Time 
contracts  on  good. mixed  Stock  Exchange  collateral 
were  4^|@43^%  for  sixty  and  43^@4%%  for  ninety 
days,  5%  for  four,  5M@5M%  for  five,  5^@5M% 
for  six  and  5%@6%  for  seven  months.  Commercial 
paper  was  of  slow  sale  at  5%%  for  sixty  to  ninety 
day  endorsed  bills  receivable,  5% @ 6%  for  prime 
and  6  @  63^%  for  good  four  to  six  months' single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  3^g%.  The  open 
market  rate  at  Paris  is  3^g%  and  at  Berlin  and  Frank- 
fort it  is  43^@4^%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  lost  £124,111 
bullion  during  the  week  and  held  £35,544,221  at  the 
close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  loss  was  due  to  the  fact  that  although 
purchases  in  the  open  market  wrere  of  important 
volume,  the  exports  largely  exceeded  imports  and 
shipments  to  the  interior  of  Great  Britain  were  quite 
free.  The  details  of  the  movement  into  and  out  of 
the  Bank  were  as  follows:  Imports,  £682,000  (of 
which  £250,000  from  India,  £5,000  from  Australia 
and  £427,000  bought  in  the  open  market);  exports, 
£453,000  (of  which  £175,000  to  Egypt,  £200,000  to 
Constantinople,  £72,000  to  South  America  and  £6,000 
to  Gibraltar),  and  shipments  of  £353,000  net  to  the 
interior  of  Great  Britain. 


The  foreign  exchange  market  declined  sharply  this 
wreek,  after  opening  quite  firm  and  under  conditions 
which  seemed  to  indicate  the  maintenance  of  high  rates 
for  the  remainder  of  the  month.  The  fall  was  partly 
due  to  the  suspension  of  the  demand  for  cables  for  re- 
mittance for  the  end-of-the-year  settlements;  as  such 
drafts  were  the  only  forms  of  exchange  available  for 
this  purpose ,  the  cessation  of  the  inquiry  therefor  and 
their  sale  affected  the  entire  list,  and  the  market  was 
more  or  less  disturbed  and  weak  to  the  close.  The  un- 
expected withdrawal  by  the  Bank  of  England  of  its 
offer  to  establish  credits  in  aid  of  shipments  of  gold 
hence  to  London — which  shipments  had  been  covered 
with  cables — seemed  to  be  another  cause  for  the  break 
in  the  market.     As  remitters  with  cables  would  have 


to  rely  upon  gold  bills  for  their  supply  of  these  drafts, 
the  check  to  exports  of  the  metal  through  the  action  of 
the  Bank  of  England  would  make  it  necessary  for  such 
remitters  to  buy  cables  in  the  market  that  were  created 
from  other  sources  than  gold  exports,  and  prices 
therefor  would  be  so  high  as  to  make  it  desirable  for 
them  to  effect  their  settlements,  where  it  was  possible 
to  do  so,  with  sight  drafts.  Another  factor  contribut- 
ing to  the  decline  in  exchange  was  the  easier  tone  for 
discounts  in  London  and  the  improved  situation  in 
Europe,  which  appeared  to  make  it  probable  that  nor- 
mal discount  conditions  would  be  established  after  the 
turn  of  the  half-year,  thus  facilitating  the  negotiation 
of  finance  bills.  Some  buying  in  London  of  American 
securities  was  still  another  factor,  such  purchases  re- 
sulting in  an  increase  in  offerings  of  bankers'  bills. 

The  fall  in  exchange  carried  rates  for  sight  sterling 
and  cable  transfers  below  the  gold-export  point.  Ca- 
bles were  no  longer  offered  for  cover  for  shipments  to 
London,  because  of  the  above-noted  withdrawal  of 
advances  by  the  Bank  of  England,  and  sight  drafts 
could  not  be  employed  for  this  purpose,  as  they  wrere 
too  low.  Gold  shipments  wfould  therefore  have  to 
be  suspended  unless  the  Bank  of  France  should  continue 
to  offer  facilities  therefor  which  would  permit  a  further 
use  of  cables.  While  there  were  no  indications  that 
the  Bank  of  France  had  changed  its  policy  in  respect 
of  advances,  it  was  thought  likely  that  no  engagements 
of  gold  would  be  made  for  Paris  unless  there  should  be 
a  recovery  in  our  exchange  rates  to  figures  which  would 
ensure  a  profit  to  exporters.  The  engagements  of 
gold  this  week  were  effected  on  Monday  for  Tuesday's 
steamer  and  on  that  clay  for  Wednesday's.  The  ex- 
porter who  last  week  secured  $1,100,000  for  London,, 
engaged  $650,000  more  on  Saturday  and  on  Monday 
an  additional  amount  of  $1,000,000  was  taken,  while 
on  Tuesday  another  banker  engaged  a  like  sum;  this 
made  an  export  of  $2,650,000  for  the  week  to  London 
and  of  $3,750,000  on  this  movement.  The  exports  to 
Paris  this  week  were  $3,650,000,  making  the  total 
since  May  28  to  Paris  $21,150,000  and  to  London 
and  Paris  together  $24,900,000. 

Nominal  rates  for  sterling  exchange  are  4  843^  for 
sixty  day  and  4  88  for  sight .  On  Saturday  of  last  week 
the  tone  was  easier  for  long  and  short  at  a  decline  for 
the  former,  compared  with  the  previous  day,  of  5 
points  to  4  84@4  8410  and  for  the  latter  of  10  points  to 
4  8725@4  8730;  cables  were  10  points  higher  at  4  8810 
@4  8815.  On  Monday  long  fell  10  points  to  4  8395® 
4  84  and  cables  5  points  to  4  8805@4  8810,  while  short 
was  unchanged.  On  Tuesday  long  declined  15  points 
to  4  8380@4  8385,  short  25  points  to  4  87@4  8705 
and  cables  25  points  to  4  8780@4  8785.  On  Wednes- 
day long  fell  10  points  to  4  8370©4  8375,  short  5 points 
to  4  8695@4  87  and  cables  5  points  to  4  8775@4  8780. 
On  Thursday  long  declined  5  points  to  4  8365 @ 4  8375, 
short  35  points  to  4  8660@4  8670  and  cables  15  points 
to  4  8760@4  8770.  The  market  was  steady  on  Friday 
with  a  rise  in  short  of  10  points.  Closing  prices 
were  4  8365@4  8375  for  long,  4  8670@4  8675  for  short 
and  4  8760@4  8770  for  cables.  Commercial  on  banks 
4  8320@4  8330  and  documents  for  payment  4  82%@ 
4  83^.  Cotton  for  payment  4  82%  @4  82%,  cotton 
for  acceptance  4  8320  @4  8330  and  grain  for  payment 
4  83H@4  83^. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  hank-. 


ending  June  28  1907. 


Currency 
Gold   ... 


Total  gold  and  legal  tenders. 


Red  : 

X.  Y.  Bank* 


$8,17'.)  .lino 
984.000 


Shipped  by 
v.  )  .  Banc*. 


Net  li 

WotX  runt. 


S4.loo.noi)  Gain 
1,600,000  Loss         616.000 


$5,700,000  G  dn    -  ;.  103.000 


With  the  Sub-Treasury  operations  and  gold  exports, 

the  result  is  as  follows: 


Wck  ending  June  2$  1907. 

Into 

Banks. 

Out  of            Net  Change  in 
Banks.       1  Bank  Holdings. 

Banks'  interior  movement  as  above   . 
Sub.-Treas.  operations  &  gold  Imports 

19,163,000 
38.000  000 

S5.700.000  Gain    S3.4C3.000 
38.500.000  Loss     10,500.000 

Total  gold  and  legal  tenders 

$37,163,000 

S44.200.00o|loss    S7.037.000 

The  following  table  indicates  the  amount  of  bulion 


in  the  prncipal  European  banks. 


Bank  o} 


June  27  1907. 


June  28  1906. 


Gold. 


Silver. 


Total. 


Gold. 


Silver. 


Total. 


England- . 
France  .. 
Germany  a 
Russia  d._ 
Aus.-Hunb 

Spain 

Italy 

NethTds  . 
.Vat.Belg.a 
Sweden  .. 


£ 

35,544,221 

110.492,867 

i.OOO 
116.43; 
15.70 
15.51 
32,38 
5,357.700 
3.22  I 
4.141,000 


£  £ 

35,544 

,:>->i  150'.188 

12,097,000    18,38 

6,582,000  123.019 

12.628,000  58.32S 

25,825.000  41,305 

4.911.700  37.294 

5,747.100  11.104 

1.612,000   1,836 

--.   4,111 


221  37 
,688  117 
,000  38 
000  108 
,000  46 
000 
700 
,g00 
000 
,000 


£ 

507,502 
969,690 
,239,000 
,452.000 
888.000 
.1 18.0  10 
,001.000 
,522.700 
,287,333 
.S77.000 


£ 
37 

42,720,658  160 

12,746.000    :,il 

000  114 

12,782,000    59 

2  1. 7. '0,000 

'7,000 

5,8 

1,043,667 


£ 
,567,502 

.9S5.000 
,353,000 

,670,000 

,998,000 
,366.800 
,931,000 

.S77.000 


Tot.  week.  405.109.7Ss  100.09S.021  514.20S.409  405,952,225  110,424,425  .',10.370.050 
Tot.  prev.  404,046,049  1'-  12.74S.347 397,361,599  110,102, 111  507,404,010 

a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
in  the  Bank  of  Germany  and  the  Bank  or  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain:  in  neitli-  11  Claimed  to  be  accurate,  as    (hose   banks 

make  no  distinction  In  their  weekly  returns,  merely  report  in,-  the  total  gold  and 
silver:  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  Th  ri  in  bank  statement  Is  now  issued  in  Kronen  and  Heller  in- 

stead of  Gulden  and  Kreutzer.     The  reduction  of  the  former  currency  to  sir 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.     As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  in 
order  to  reduc  •  tered  the  basis  of  conversion  by  dividing 

the  amount  of  Kronen  by  21  instead  of  20. 

d  The  total  of  gold  in  the  Bank  of  ;•  ludes  the  balance  held  ao 

held  for  >   in  other  Continental  banks.     The 

proportion  so  held  and  consequently  duplicated  In  the  above  statement  Is  about 
one-quarter  of  the  total. 


THE  REVOLT  IN  THE  SOUTH  OF  FRANCE. 

The  so-called  "Revolt  of  the  Midi" — a  most  singular 
popular  uprising  in  the  South  of  France — has  attracted 
attention  as  being  perhaps  in  some  ways  typical  of  the 
state  of  mind  of  the  people  in  various  quarters  of  the 
world.  When  the  uprising  was  at  its  climax  it  was 
possible  to  draw  some  very  doleful  conclusions  from  it. 
The  outcome  of  the  episode — which  seems  to  have 
reached  by  this  time  its  virtual  termination — pro- 
vides, we  think,  more  morals  than  the  beginning  of 
it,  and  it  is  from  both  points  of  view  th  to 

examine  it. 

The   superficial   cause   of   the    nn 
enough;    the    underlying    causes    somewhat    obscure. 
The  case  appears  to  have  been  that  the  wij 
in  the  South  of  France  h  en   col  i    with 

steadily  falling  prices  and  a  wholl 
ket.    The  reasons  for  this  have  been   more  or  I 
technical;  in  part,  it  has  undoubtedly  resulted  from 
the  converging  of  the  activities  of  a  whi  trict  on 

the  production  of  a  single  arti 

something  like  over-production.     But  it  se<        bo  be 
conceded  that  this  is  only  a   partial  cause.      The 


tistics  arc  declared  to  show  that  France  still  consumes 
more  wine  than  she  produces,  and  that,  in  fact,  more 
French  wines  arc  sold  in  France  than  can  be  accounted 
for  by  the  production  statistics.    The  inference  gen- 
erally drawn  has  been  thai  the  process  of  watering  or 

adulteration  has  been  reduced  to  such  a  science  that 
demand  for  the  genuine  article  has  been  cut  down  at 
the  very  time  when  a  constant  demand  existed  for 
what  was  supposed  to  be  the  real  French  wines.  To 
the  wine-growers  themselves,  this  situation  appealed 
as  an  outrage  permitted  by  a  negligent  Government) 
and  it  is  easy  to  see  how  their  feelings  on  the  subject 
should  have  been  embittered  by  the  fad  that  the  one 
product  which  they  had  for  sale  was  falling  steadily 
in  price  at  a  time  when  practically  all  the  necessaries 
of  life  which  they  had  to  purchase  were  rising  by  leaps 
and  bounds. 

To  what  extent  there  had  been  any  preliminary  agi- 
tation, with  a  view  to  induce  Government  action,  is 
not  made  clear  in  the  dispatches.  Judging  from  the 
circumstances,  it  is  not  hazardous  to  surmise  that  peti- 
tions had  been  sent  in  to  the  Government  at  Paris 
and  had  been  pigeon-holed.  There  were  doubtless 
"opposing  interests."  As  the  feeling  of  unrest  con- 
tinued, the  psychological  moment  was  seized  by  an 
agitator  of  the  emotional  sort  named  Marcelin  Albert, 
himself  a  Southern  wine-grower.  This  man  appears 
to  have  been  a  person  of  no  great  mental  calibre,  but 
of  abundant  facility  in  oratory,  and  his  graphic  phrases 
sounded  a  note  which  instantly  met  response  through- 
out the  South  of  France.  According  to  the  dis- 
patches, people  came  a  hundred  miles  to  hear  him;  his 
audiences  were  large  in  numbers  and  immensely  en- 
thusiastic in  their  greeting,  and  his  suggestion  that  a 
species  of  passive  resistance  to  the  Government  should 
be  adopted,  as  the  means  of  impressing  their  demands 
on  Paris,  was  instantly  adopted. 

The  result  was  a  very  singular  episode  in  political 
history.  It  is  not  at  all  unlikely  that  these  French 
peasants  borrowed  their  methods  of  operation  from 
what  they  had  heard  of  the  Russian  people's  display 
of  opposition  to  the  bureaucratic  Government  at  St. 
Petersburg.     They  refused  to  pay  taxe  ;  on 

their  municipal  officers  surrendering  office,  and  in 
some  places  appear  to  have  erected  a  sort  of  provisional 
government  of  their  own.  So  extraordinary  and  un- 
usual a  demonstration  as  this  was  bound  to  take  the 
Paris  authorities  by  surprise,  and  for  some  no 

indication  could  be  obtained  as  to  how  the  Govern- 
ment would  meet  the  dilemma.  The  fact  that  Clemen- 
ceau,  himself  a  radical  with  supposed  socialistic  lean- 
ings, occupied  the  place  of  Premier,  added  peculiar 
interest  to  the  situation. 

Naturally,  M.  Clemenceau's  political  antagonists 
at  once  raised  the  outcry  that  his  tea  chi  id  pro- 

voked the  revolt,  and  that  he  could  not  be  relied  upon 
to  suppress  it.  In  the  meantime,  as  was  to  be  sup- 
posed, the  demonstration  in  the  South  reached  pro- 
tions  where  a  collision  between  the  people  and  the 
troops  was  inevitable,  (.'lemenceau  s  critics  mis- 
judged the  man  as  completely,  hi  they  did 
during  the  mining  troubles  in  the  North  of  Trance  a 
yea]  It  will  be  recall*  that  time  similar 
predict  ibable  unwillj  ■  inter- 
fere were  freely  indulged  in,  and  wi  npl<  tely  falsi- 
fied by  tli  iner  in  which  the  Premier, 
announcing  I             rmination  to  maintain  the  public 
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order,  senl   troops  to  i he  points  of  trouble,  with  in- 
structions to  put  down  all  rioting  at  any  cost. 

In   the  present    case  the  situation  culminated   in  an 

excited  meeting  of  the  Chamber  of  Debuties  on  the 
news    that    bloodshed    had    actually   occurred    in    I  he 
Southern  districts.     On  Thursday  of  last    week,  the 
mob  attacked  the  soliders,  and,  according  to  the  ac- 
counts, one  hundred  men  of  the  military  were  wounded. 
In  quick  succession    to  this  a   battalion   of  infantry, 
sent  to  put  down  the  riot,  deserted  at  Beziers,  de- 
fied   their   officers,   and    marched    under  arms    to   a 
public    park,    announcing    their    purpose    of    placing 
themselves   under  orders  of   the   people.     With   this 
situation  developing  [in  the  South,   Clemenceau   con- 
fronted his  antagonists  in  the  Chamber.     At  the  open- 
ing of  the  session  on  June  21,  chances  seemed  evenly 
balanced  as  to  the  survival  of  the  Clemenceau  Ministry. 
The  Premier  met  the  situation  boldly;  announced  that 
the  revolt  would  be  suppressed,  that  the  mutinous 
soldiers  would  beWced  to  surrenderVithout  conditions 
and  would  be  punished,  and  concluded  by  a   blunt 
demand  for  a  vote  of  confidence   whereby  the  Ministry 
should  be  able  to  complete  its  plan's  for  pacifying  the 
district.     Such  was  the  influence  of  this  determined 
statement  that  the  Chamber  of  Deputies,  by  a  vote  of 
326  to  223,  adopted  the  resolution  of  confidence,  leav- 
ing the  resourceful  Premier  to  deal  with  the  question. 
He  did  not  disappoint  the  expectations  of  his  support- 
ers.    The  mutinous  battalion  surrendered  on  demand 
and  has  been  promptly  packed  off  by  ship  for  the  highly 
^undesirable  service  at  Morocco.     Marcelin  Albert,  the 
ringleader  of  the  revolt,  called  personally  on  Clemen- 
>ceau,  received  a  vigorous  rating,  and  was  told  that  he 
would  have  to  suffer  punishment  for  what  he  had  done, 
but  that  he  would  be  released  until  he  could  do  his  part 
in  pacifying  the  South,  after  which  he  must  serve  his 
term  in  prison.     This  order  has  been  precisely  obeyed; 
the  uprising  ended  as  suddenly  as  it  began,  and  at  the 
close  of  last  week  the  Chamber  of  Deputies  voted  unan- 
imously   the    bill    prohibiting   sugaring,    watering   or 
adulterating  of  French  wines. 

Such  has  been  the  end  of  this  singular  episode .  Many 
conclusions  will  be  drawn  from  it,  even  now  that  the 
situation  has  cleared  up.  It  seems  to  us  that  the  general 
inference  should  be  distinctly  favorable.  That  a  popular 
revolt  of  such  proportions  should  break  out,  at  so  un- 
suspected a  point,  is  doubtless  far  from  pleasant  in 
the  existing  world-wide  situation  of  popular  unrest. 
On  the  other  hand,  the  manner  in  which  the  demon- 
stration collapsed  is  the  surest  proof  that  the  way  to 
meet  such  outbreaks  of  disorder  is  not  by  cajoling  the 
rioters,  or  by  compromising  with  their  ringleaders,  but 
by  applying  instantly  the  stern  and  vigorous  arm  of  pub- 
lic law.  In  France  the  people  at  large  undoubtedly 
feel  that  the  largest  personal  interest  which  they  have 
at  stake  is  maintenance  of  public  order — a  fact 
evidently  well  known  to  Clemenceau;  but  this  is 
no  more  true  of  France  than  of  any  other  State  under  a 
humane  and  civilized  government.  That  the  rule 
may  not  apply  to  Russia  will  no  doubt  be  conceded, 
and,  as  we  have  pointed  out  hitherto,  the  danger  of 
the  Russian  situation  lies  not  in  its  own  immediate 
consequences  but  in  the  imitation  at  other  places, and 
under  totally  different  circumstances, of  the  methods 
employed  by  the  Russian  people  to  bring  a  corrupt  and 
unreasonable  Government  to  terms.  This  danger, 
which  we  have  considered  a  serious  possiblity,  has,  in 


our  judgment,  been  very  much  reduced  through  the 
outcome  of  the  Southern  revolt  in  France. 

The  lessons  taught  by  that  episode  can  hardly  fail 
to  get  a  hearing  el-,<- where.     In  the  main ,  they  are  that 
the  statesman  desirous  of  doing  his  duty  to  himself  and 
his  country  must  at  all  hazards  insist  on  orderly  pur- 
suance of  the  public  will,  and  that  a  discontented  fac- 
tion of  the  people  have  a  recourse  in  representative  gov- 
ernment  which    is  sufficient  if  they   use   it    properly. 
As  to  the  teaching  of  this  episode  in  the  matter  of  the 
trend  of  public  sympathy  at  a  juncture  of  this  sort, 
the  principle  established  is  certainly  uothing  new.     No 
one  will  have  forgotten  the  maudlin  commiseration 
with  the  Railway  Union  rioters,  expressed  even  here 
at  New  York    during  the  Chicago  strike  of  1894.     A 
good  part  of  the  community  seemed  to  be  on  the  point 
of  applauding  the  motives  of  the  rioters  andadvocatiug 
timid  compromise.     How  instantly  the  air  was  cleared 
by  the  prompt  and  resolute  action  of  Mr.  Cleveland. 
over  the  head  of  the  political  theorist  in  the  Governor's 
chair  of  Illinois,  who  could  not  bring  himself  to  act, 
is  a  matter  of  history. 


EIGHTY -CENT  GAS  IX  XEW  YORK  CITY 
CONFISCATORY. 

The  Special  Master,  Arthur  H.  Master*,  appointed 
by  Judge  Lacombe  in  the  Circuit  Court  of  the  United 
States  for  the  Southern  District  of  New  York .  in  the 
case  of  the  Consolidated  Gas  Company  of  New  York 
against  the  City  and  State  of  New  York,  to  prevent  the 
enforcement  of  the  Eighty-Cent  Gas  Law.  filed  his 
report  on  Monday  of  this  week.  It  is  one  of  the  most 
illuming'  documents  of  the]  kind  which  has  ever  come 
to  our  notice.  The  Master  had  been  directed  by  Ehe 
Court  "to  take  the  testimony,  make  all  the  needed 
computations,  and  find  fully  the  facts."  He  has  per- 
formed the  task  assigned  to  him  fully  and  convincingly . 
The  case  was  referred  to  him  on  July  9  1906.  and  con- 
sequently he  has  been  engaged  at  it  pretty  nearly  a 
year.  During  this  time  proofs  have  been  submitted 
to  him  by  the  several  parties  and  lie  has  listened  to 
lengthy  and  extended  arguments.  The  proofs  so 
taken,  it  appeaxs  from  a  statement  in  the  present 
report,  consist  of  nine  volumes  of  printed  testimony, 
comprising  nearly  7,000  pages  in  the  aggregate,  and 
five  volumes  of  printed  exhibits  aggregating  nearly 
2,800  pages  more. 

The  matter  has  therefore  had  very  exhaustive 
consideration  and  the  public  now  has  the  facts  on 
which  to  base  an  intelligent  judgment.  It  also  has 
the  Master's  conclusions  which  at  every  point  sustain 
the  contentions  of  the  Gas  Company  and  establish  its 
claim,  namely  that  the  price  of  eighty  cents  fixed  last 
year  by  statute  and  also  by  the  order  of  the  New  York 
State  Commission  of  Gas  and  Electricity,  does  not 
afford  a  fair  and  reasonable  return  upon  the  value  of 
the  company's  property  invested  in  the  gas  business, 
and  that  harsh  and  unusual  penalties  are  exacted  for 
violation  of  the  requirements  and  provisions  of  the 
statutes  and  order.  We  think .  however,  that  the  facts 
are  of  more  importance  than  the  Master's  conclusions. 
For  the  last  year  or  two  there  has  been  much  declama- 
tory talk  about  the  exactions  of  the  Gas  Company — 
what  an  inordinate  price  $1  per  thousand  cubic  feet 
(the  old  price)  was  and  wJaat  exorbitant  profits  the 
company  was  making  as  a  result.  It  was  on  the 
strength  of  these  allegations  that  the  price  of  gas  was 


June  29  1907. 


T1IH  CHRONICLK. 


1519 


reduced.  Until  the  present  reporl  no  one  was  in 
sition  positively  either  to  deny  or  to  substantiate 
the  correctness  of  the  assertions  made.  There  has 
been  much  heated  discussion  by  the  pros  and  in  the 
Legislature,  but  the  facts  themselves  were  all  more  or 
loss  iii  dispute,  and  upon  these, obviously,  everything 
depended.  0(  course,  those  who  defended  the  action 
the  Legislature  nearly  always  referred  to  the  inves- 
tigation made  by  Mr.  Hughes,  cur  present  Governor, 
several  years  ago,  when  acting  as  counsel  for  a  legisla- 
tive investigating  committee,  at  which  time  Mr. 
Hughes,  previously  an  unknown  figure,  first  came  to 
public  notice.  He  is  known  to  have  favored  the  legis- 
lation ami  action  of  last  year  in  cutting  the  price  >>( 
-.  s  20      .  and   he  joined  in  tendering  a   reception   to 

-  me  vi  the  legislators  who  had  been  prominent  in 
their  efforts  to  secure  the  enactment  of  this  legislation 
and  commended    them    for    their   course.     It    would 

-  m  that  the  public  has  been  leaning  on  a  broken  reed 
and  those  who  joined  in  the  crusade  against  the  (las 
Company,  on  the  theory  that  with  such  a  vast  army 
of  consumers,  lowering  the  price  would  be  a  popular 
move,  now  appear  in  an  unenviable  plight. 

It  is  gratifying  to  have  such  a  vexed  matter  sub- 
jected to  a  judicial  test  and  treated  in  the  calm  and 
dispassionate  way  which  can  be  counted  on  nowhere 
else  outside  of  a  court  of  law.  Mr.  Masten's  report 
covers  over  200  pages  and  he  .summarizes  completely 
and  exhaustively  the  evidence  and  facts  on  all  the 
main  points  in  the  controversy.  To  be  sure,  this  re- 
port and  its  conclusions  have  not  yet  been  approved 
by  the  Court,  but  we  are  very  much  mistaken  if  it 
does  not  receive  such  approval.  The  proofs  presented 
are  so  plain,  so  incontrovertible,  so  strongly  fortified 
by  facts  and  reasoning  at  every  stage,  that  it  will  be 
simply  impossible  for  the  Court  to  reach  any  other 
conclusions  than  those  submitted  by  the  Master  for 
its  endorsement.  Every  item  in  the  company's  valu- 
ation of  its  property  is  carefully  gone  over  and  com- 
pared with  the  State's  valuation  and  the  city's  valua- 
tion and  the  reasons  given  for  accepting  the  one  or  the 
other,  or  for  reaching  an  independent  estimate.  Simi- 
larly, all  the  different  itemsof  the  expense  accounts  are 
examined  andanalyzed  and  subjected  to  close  scrutiny. 

In  brief,  then,  this  report  rests  on  impregnable 
ground.  The  city's  valuation  of  the  company's  prop- 
erty had  been  $.'30,949,827.  the  State's  valuation 
$31,039,125,  while  the  Company  contended  that  its 

jets  actively  employed  in  business  had  a  value  of 
$96,086,959,  this  including  $24,000,000  for  the  fran- 
chises and  $7. .500 .000  for  the  good  will,  neither  of 
which  the  city  or  State  considered  at  all.  This  will 
give  an  idea  of  the  wide  disparity  between  the  esti- 
mates on  which  legislation  was  based  and  those  claimed 
by  the  company,  the  latter  being  three  times  those  of 
the  former.      Mr.  Masten,  a-  the  result  of  his  extended 

alysis,  gives  $83,357,000  as  the  value  of  the  property 
on  which  the  Company  is  entitled  to  a  return.  This 
Is  over  ?.")2 ,ooo ,ooo  in  eve—  of  the  amounl  arrived  at 
by  either  city  or  State,  and  furnishes  a  striking  com- 
mentary upon  the  reckless  way  in  which  our  politicians 
and  legislators  have  been   proceedim 

The  company's  net  earnings  for  1905,  the  Master 

find-,  have  been  S4.(.'v;  .'ijs .      With  the  price  reduced 

to   eighty    cents    there    would    be    a   loss  of    twenty 
cents  per  thousand  cubic  feet  on  13,283,000,000  I 
of  Bales,  the  amounl   of  gas  used   in    1905,  and 


total  of  the  net  earnings  would  be  reduced  from 
$4,983,928    to   only    $2,327,328.     This   amount,    the 

Master  finds,  would  yield  on  the  company's  entire 
assets  of  $83,857,000  a  return  of  only  2.8%,  while 
even  on  its  assets,  exclusive  of  franchises  and  good  will, 
the  return  would  be  no  more  than  3.6%,  neither  of 
which,  the  Master  adds  in  his  calm,  judicial  way, 
would,  in  his  judgment  ,  constitute  a  fair  or  reasonable 
return  on  the  value  of  the  property.  He  says  that, 
assuming,  on  the  basis  of  decisions  which  he  quotas, 
that  the  company  is  entitled  to  receive  at  least  the  legal 
rate  of  interest  as  a  return  upon  its  investment,  the 
reduced  net  earnings  woidd  yield  (>'  ,'  upon  its  assets 
to  the  extent  only  of  $38,788,805,  leaving  assets  amount- 
ing to  $24,569,000  (entirely  exclusive  of  franchises  and 
good  will)  on  which  it  would  receive  no  return  whatever. 

The  Master  on  May  IS,  after  he  had  completed  the 
original  draft  of  his  report ,  caused  copies  to  be  served 
on  all  the  parties  in  interest  and  asked  for  objections 
or  amendments  or  additions  1  hereto.  In  response, 
numerous  suggestions  came  from  both  sides,  and  these 
are  incorporated  as  part  of  the  report,  the  Master 
stating  with  reference  to  each  of  the  suggestions  or 
objections  whether  they  have  been  allowed  by  him  or 
overruled.  One  of  the  additions  suggested  on  behalf 
of  the  company,  and  which  has  been  allowed,  brings 
out  in  a  noteworthy  way  the  confiscatory  character 
of  the  penalties  which  the  law  would  seek  to  enforce 
for  failure  to  comply  with  its  provisions.  As  the  com- 
pany has  about  390,000  customers  in  the  city  of  New 
York  to  whom  bills  are  sent  monthly,  and  as  a  penalty 
of  $1 ,000  is  imposed  for  each  charge  for  gas  in  excess  of 
eighty  cents,  the  penalties  accruing  against  the  com- 
pany, if  it  charged  more  than  eighty  cents,  would 
amount  in  the  aggregate  to  about  $390,000,000  per 
month,  and  to  $4,680,000,000  per  year,  being  fifty 
times  as  much  as  the  value  of  the  entire  assets  em- 
ployed by  the  company  in  the  gas  business.  Further- 
more, the  law7  provides  as  an  additional  penalty  that 
where  a  price  in  excess  of  the  statutory  rate  is  demand- 
ed, that  fact  shall  constitute  a  complete  defense  to  an 
action  for  a  recovery  for  the  amount  of  gas  delivered. 
Lastly,  the  law  also  provides  a  penalty  of  $1,000  for 
each  offense  on  a  violation  of  the  provision  that  the 
pressure  of  illuminating  gas  in  any  service  main  in  the 
City  of  New  York  at  any  distance  from  the  place  of 
manufacture  shall  not  be  less  than  one  inch  nor  more 
than  two  and  a  half  inches,  a  provision,  the  Master 
finds,  it  will  be  impossible  to  comply  with.  This 
penalty  would  aggregate  $5,000  per  day  upon  evidence 
recorded  at  each  of  the  five  city  testing  stations  of 
only  a  single  violation  per  diem  of  said  laws,  or  at 
the  rate  of  $1,800,000  per  year  under  the  company's 
distributing  system,  as  now  existing  and  in  operation, 
which  amounts  are  liable  to  be  increased  by  additional 
or  more  frequent    te-t-. 

Obviously,  when  we  reach  this  point,  the  whole 
thing  becomes  farcical,  and  it  IS  plain  as  day  that  this 
law  cannot  -land.  But  what  a  light  it  throws  upon 
the  conduct  of  our  w  be  men  at  Albany, some  of  whom  , 

fearful  of  the  approaching  storm  of  retribution  and 
wrath,  would  now  be  known  as  "conservatives." 
Such  legislation  would  be  inexcusable  on  the  part  of 
the  newer  communities  in  the  remoter  sections  of  the 

country.  That  it  should  have  found  its  way  to  the 
statute  book  in  the  enlightened  Stat*  •  w   York, 

with  it-  large  population,  is  a  1 : i ~ t i 1 1 •_■  d  sgn  ce. 
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INVESTORS  FAVORED  BY  MUNICIPAL 
LEGISLATION. 

Municipal  legislation  was  enacted  in  Philadelphia 
last  week  which  beneficially  affects  stocks  and  boi 
of  public  utility  companies  having  a  par  value  of 
$160,741,987.  This  action  on  the  part  of  City  Coun- 
cils of  Philadelphia  is  so  unusual,  considering  the 
tendency  of  legislative  bodies  generally,  municipal, 
State  and  national,  to  oppress  corporations,  that  in- 
vestors will  be  apt  to  take  renewed  interest  in  the 
securities  affected.  By  the  decision  to  continue  the 
lease  of  the  gas  works  of  Philadelphia  for  a  period  of 
twenty  years  from  January  1  1908,  the  United  Gas 
Improvement  Company  is  given  an  absolute  monopoly 
of  the  business  of  supplying  the  third  city  of  the  Union 
with  gas  for  a  fifth  of  a  century,  a  city  having  a  popu- 
lation at  present  of  nearly  1,500,000.  It  is  estimated 
that  the  consumption  of  gas  will  increase  from  year 
to  year  at  the  rate  of  3%,  and  on  this  basis  the  United 
Gas  Improvement  Company  will  receive  during  the 
next  twenty  years  net  receipts  of  $160,104,812.  Last 
year  consumption  increased  at  the  rate  of  6.3%  and 
the  consumption  of  gas  this  year  in  Philadelphia  will 
be  50%  in  excess  of  the  estimate  which  was  made  by 
President  Dolan  of  the  gas  company  ten  years  ago. 
Net  receipts  of  $160,000,000  may  therefore  be  taken 
as  a  minimum,  as  the  probability  is  that  they  will 
much  exceed  that  sum.  The  continuation  of  this 
lease,  while  it  affords  many  advantages  to  the  city  of 
Philadelphia,  may  be  regarded  as  a  matter  of  satis- 
faction to  the  investors  in  the  shares  of  the  gas  com- 
pany which  is  the  lessee,  although  there  is  no  prospect 
of  an  increase  in  the  dividend  rate  above  8%  in  the 
near  future. 

The  second  action  which  is  favorable  to  all  investors 
holding  stocks  and  bonds  of  the  street  railway  system 
of  Philadelphia  is  the  passage  of  an  ordinance  which 
is  designed  to  strengthen  the  financial  standing  of  the 
Philadelphia  Rapid  Transit  Company  and  all  of  its 
underlying  companies.  The  following  table  shows  the 
list  of  stocks  and  bonds  favorably  affected  by  the 
Philadelphia  legislation: 

Stocks.  Bonds. 

Phlla.  Rapid  Transit  ($35  paid  in,  par  $50) $21,000,000  ...    .. 

Market  Street  Elevated $10,000,000 

Other  new  companies 1,500,000 

Union  Traction  ($17  50  paid  in,  par  $50) 10,500,000  1,460,000 

Electric  Traction 2,838,576  282,100 

Hestonville   system 1,132,281  1,250,000 

People's  system 6,531,830  750,000 

Philadelphia  Traction 20,000,000 

Subsidiary  companies.. 3,619,236  4,041,666 

Electric  and  People's  4s 29,730,114 

Total  railways $65,621,923     $49,033,214 

United   Gas  Improvement 45,884,850 

Equitable  Illuminating  Co 6,202  666 


Total $111,506,773     $55,235,214 

Thus  the  total  par  value  of  the  stocks  and  bonds 
benefited  is  $166,741,987.  The  leases  of  some  of  the 
underlying  companies  holding  franchises  in  the  central 
part  of  the  city  call  for  dividends  which  range  from 
30  to  873^%  on  the  amount  paid  in  on  the  shares, 
which  in  one  case  is  as  low  as  $16  per  share.  The 
new  ordinance  guarantees  for  fifty  years  at  least,  and 
probably  for  all  time,  that  the  leases  and  franchises 
of  the  underlying  companies  will  not  be  disturbed. 
Shares  of  the  Union  Traction  Company  are  most  bene- 
fited by  the  ordinance.  The  par  value  of  this  stock 
is  $50,  but  there  has  only  been  paid  in  $17  50  per 
share.  The  guaranteed  dividend  is  $2  50  per  share, 
and  after  July  1  1909  the  annual  dividend  will  be  $3 
per  share.  This  stock  has  been  depressed  during  the 
agitation,  but  the  effect  of  the  new  ordinance  is  to 


place  Union  Traction  shares  among  the  list  of  desirable 
investment  securil 

By  the  agreement  the  Philadelphia  Rapid  Transit 
Company  undertakes  to  issue  a  call  within  thirty  days 
after  the  final  passage  of  the  ordinance  for  its  unpaid 
capital,  the  final  instalment  to  be  paid  not  later  than 
December  31  1908.  There  is  $15  per  share  uncalled, 
the  payment  of  which  will  provide  the  company  with 
$9,000,000  fresh  capital  to  be  used  in  prosecuting 
construction  work.  The  ordinance  so  improves  the 
company's  financial  standing  that  there  will  be  no 
further  difficulty  about  disposing  of  additional  bonds 
which  may  be  issued  to  finance  the  completion  of  the 
subway  work  now  in  hand. 


THE  NEW  HAVEN  ROAD  AND  ITS  POLICY  OF 

EXPANSION. 

The  attempt  of  the  New  York  New  Haven  &  Hart- 
ford Railroad  Co.  to  absorb  the  Boston  &  Maine  Rail- 
road would  appear  to  have  been  definitely  defeated, 
at  least  for  the  time  being.  The  Massachusetts  Legis- 
lature has  this  week  passed  a  drastic  Act  (by  an  abso- 
lutely unanimous  vote  in  the  House  and  with  but  one 
vote  recorded  against  it  in  the  Senate)  wdiich  ren- 
ders out  of  the  question  any  merger  of  the  two  prop- 
erties before  July  1  1908.  The  Board  of  Railroad 
Commissioners  may,  on  application,  after  public  notice 
and  hearing,  determine  whether  it  is  consistent  with 
the  public  interests  to  let  any  two  railroads  consoli- 
date, but  it  can  only  report  its  findings  to  the  Legis- 
lature for  such  further  action  as  the  legislative  body 
may  deem  proper. 

This  action  of  the  Massachusetts  Legislature,  we 
think,  is  to  be  regretted.  If  ever  there  were  two  rail- 
road properties  that  might  be  consolidated  to  the  ad- 
vantage of  both,  and  likewise  to  the  advantage  of  the 
communities  served,  they  are  these  very  two  roads, 
the  New  Haven  and  the  Boston  &  Maine.  They  are 
not  competing  lines  at  all.  Each  supplements  what 
the  other  lacks.  Examination  of  the  map  will  show 
that  the  two  systems  dovetail  into  each  other  in  such 
a  way  that  union  of  the  two  would  be  both  natural  and 
legitimate.  The  one  system  is  practically  an  extension 
of  the  lines  of  the  other,  and  together  they  form  num- 
erous through  routes  into  the  New  England  States  and 
beyond.  When  such  a  situation  exists,  it  needs  no 
argument  to  prove  that  numerous  economies  in  opera- 
tion could  be  effected  if  both  were  under  a  single  man- 
agement, nor  that  under  such  a  management  it  would 
be  easy  to  provide  improvements  in  service  and  in- 
creases in  facilities  that  are  impossible  so  long  as  the 
two  remain  separate.  Of  course,  with  the  two  united, 
there  would  be  presented  the  proposition  of  a  single 
company  controlling  practically  all  the  steam  railroad 
mileage  in  the  whole  of  the  New  England  States.  But 
that  is  a  circumstance  that  should  not  count  for  a  mo- 
ment against  the  obvious  advantages  that  would  spring 
from  having  such  a  unified  and  solidified  system,  and 
the  fact  that  from  a  natural  and  geographical  stand- 
point every  interest  of  the  public  and  of  the  stock- 
holders of  the  roads  could  be  best  served  in  precisely 
that  way. 

We  confess,  however,  that  we  are  not  surprised  at 
the  action  taken.  In  this  we  do  not  refer  altogether 
to  the  fact  that  anti-corporation  legislation  is  the  pre- 
vailing tendency.  The  old  Commonwealth  has  been 
in  large  measure  free  from  the  excitement'and  hysteria 
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that  often  characterizes  newer  communities.  But 
President  Mellen's  policy  has  been  such  as  to  invite 
opposition.  Be  has  been  at  the  head  of  this  great 
railroad  undertaking  only  since  1903.  It'  it  has  been 
his  purpose  that  his  name  should  ho  indissolubly  linked 
with  that  oi  the  New  Haven  property,  ho  has  certainly 
ceeded  in  the  effort.     Had  the  proposition  that  the 

Xew  Haven  road  should  take  over  the  Boston  &  Maine 

come  at  the  beginning  of  his  administration— to  signal- 
ize, as  it  were,  his  advent  to  control — we  have  do  doubt 
it  would  have  been  regarded  with  general  favor,  so 

natural  and  inevitable  does  such  a  union  seem.  But, 
unfortunately,  the  present  is  simply  the  last  of  a  long 
scries  of  moves  all  aiming  at  absorption  and  transfor- 
mation, so  that  public  sentiment,  even  in  the  conserva- 
tive communities  oi  New  England,  has  become  more 
or  loss  alarmed. 

In  the  radical  departure  in  the  Xew  Haven's  policy 
which  he  has  inaugurated,  Mr.  Mellen's  relations  to  his 
company  have  been  very  like  those  of  the  late  President 
Gassatt  of  the  Pennsylvania  Railroad.  He  has  pro- 
ceeded with  the  same  disregard  of  old  ideas  as  Mr. 
Gassatt  and  he  has  proceeded  with  equal  zeal;  but  it 
would  be  going  too  far  to  say  that  he  has  proceeded 
with  equal  discretion  and  judgment.  Mr.  Mellen  is 
not  a  man  who  will  brook  opposition  to  his  schemes, 
and  yet  on  the  whole  he  has  been  conciliatory  towards 
the  public.  Tactful  he  can  never  be.  That  is  en- 
tirely foreign  to  his  nature.  He  has  sought  to  appease 
hostile  critics  and  he  has  been  frank  in  his  explanations, 
though  these  have  often  been  a  little  tardy. 

A  study  of  the  successive  steps  in  his  administration 
suggests  that  Mr.  Mellen  has  ever  been  seeing  danger 
for  Xew  Haven  interests  in  one  direction  or  another — 
often  fancied  dangers,  rather  than  real — and  has  acted 
to  avert,  as  he  thought,  such  dangers.  When  once 
possessed  with  such  an  idea,  no  expenditure  of  money 
has  been  deemed  too  great  for  the  purpose  of  baffling 
the  supposed  foe.  Moreover,  with  the  Xew  Haven's 
resources  and  unlimited  credit  at  his  command — for 
in  1  eing  given  unchecked  control  over  New  Haven 
affairs  he  has  come  into  the  possession  of  a  heritage 
fallen  to  the  lot  of  few  men  in  modern 

ies — the  task  was  always  easy  of  accomplishment. 
Bis  firs  great  act  was  the  purchase  of  control  of  Xew 
York  Ontario  &  Western.  No  one  has  ever  been  able 
to  see  what  use  or  service  this  property  could  he  to 
the  Xew  Haven  Company.  It  was  a  good  enough 
little  road,  built  up  in  a  painstaking  way  by  President 
Fowler,  and  not  an  unprofitable  venture  in  its  way; 
but  why  the  Xew  Haven  should  go  so  far  out  of  its 
field  has  puzzled  everybody.  Some  suggested  that  it 
e  the  New  Haven  an  entry  into  the  anthracite 
fields  and  would  pave  the  way  for  sending  coal  into 
Xew  England  by  way  of  the  Poughkeepsie  Bridge  in- 

ad  of  by  water.  The  fact  that  the  Xew  Haven  has 
since  been  acquiring  various  pices  of  road  in  the 
vicinity  of  the  Poughkeepsie  Bridge  gives  color  i"  the 
idea  that  possibly  some  SUch  notion  was  in  mind  when 
thepurch.  3  made.     Jim  the  scheme  is  chimerical. 

Ir  is  the  same  scheme  that  brought  President  McLeod 
of  the  Reading  Railroad  to  grief.  Water  transporta- 
tion is  so  much  cheaper  than  rail  transportation  thai 
the  hulk  of  the  coal  shipments  to  New  England  must 
alw.  ter. 

Another  suggestion  with  reference  to  this  purchase 
was  that    the    Ontario    road    could    be    used    as    a 


club  against  the  trunk  lines  and  particularly  against 
the  Xew  York  Central.  There  was  an  air  of  plausi- 
bility in  this,  and  the  tnmkdine  officials  certainly  were 
profoundly  disturbed.  The  purchase  cost  some  $15,- 
000,000,  and  the  Central  has  no^  been  given  an  option 
to  acquire  the  property  if  it  sees  in,  after  having,  as 
supposed,  made  the  concessions  requested , and  given 
the  required  promise  of  good  behavior.  The  truth 
probably  is,  .Mi-.  Mellen  was  fearful  of  encroachments 
into  his  territory  on  the  pail  of  either  the  trunk  lines 

or  the  anthracite  lines,  or  both,  and  accordingly  pro- 
ceeded  in  his  quick,  unhesitating  manner  to  buy  the 
Ontario  &  Western  to  protect  the  Xew  Haven. 

Mr.  Mellen  next  saw  danger  in  the  development  of 
the  trolley  lines  of  the  New'  England  States.  He 
acted  with  equal  determination  to  save  the  Xew  Haven 
from  supposed  harm  in  that  direction.  His  operations 
in  the  acquisition  of  these  trolley  properties  have  been 
dazzling  in  the  extreme.  In  recent  periods  hardly  a 
day  has  elapsed  that  has  not  brought  news  of  the  ac- 
quisition of  another  line, either  large  or  small.  In  an 
editorial  article  in  the  number  of  our  "Street  Railway" 
Section  or  Supplement  which  accompanies  to-day's 
issue  of  the  "Chronicle,"  we  show  how  extensive  have 
been  the  New  Haven's  purchases  and  leases  of  trolley 
lines.  Its  operations  have  extended  over  the  three 
States  in  which  its  lines  lie,  namely  Massachusetts, 
Rhode  Island  and  Connecticut.  Separate  organiza- 
tions control  the  trolleys  acquired  in  each.  Alto- 
gether the  New  Haven  now  controls  by  lease  or  pur- 
chase roughly  1,500  miles  of  trolley  track — the  route 
mileage  cannot  be  stated,  as  it  is  customary  with 
street  railways  to  report  length  of  track  rather  than 
length  of  road.  If  previously  Mr.  Mellen  excited  the 
hostility  of  the  trunk  lines  and  the  anthracite  coal 
roads  by  his  sudden  move  in  taking  over  the  Ontario 
&  Western  Ry.,  he  now  aroused  hostility  and  antag- 
onism on  the  part  of  the  public.  Rightly  or  wrongly, 
the  communities  served  did  not  take  kindly  to  the 
idea  that  the  Xew  Haven,  controlling  already  prac- 
tically all  the  steam  railroads  in  the  territory  south  of 
Boston,  should  at  the  same  time  be  meditating  con- 
trol of  the  electric  lines. 

In  Massachusetts  the  feeling  found  open  expression 
in  the  Legislature.  Mr.  Mellon  knows  the  force  of 
public  opinion  and  was  inclined  to  make  concessions 
to  it  so  far  as  this  could  be  done  without  altering  his 
plans  or  changing  his  course.  As  public  sentiment 
in  Massachusetts  was  so  strongly  hostile  to  the  holding 
of  trolley  control  by  steam  railways,  a  voluntary  asso- 
ciation was  organized  in  June  last  year  to  take  over 
the  streel  railway  lines  in  Massachusetts  which  the 
New  Haven  had  acquired.  The  name  given  to  this 
association  was  the  Xew  England  [nvestmenl  & 
Security  Co.  It  now  hold.-  control  of  a  number  of 
important  Massachusetts  trolleys,  among  others  the 
Springfield   Streel    Ry.,   the    Worcester  Consolidated 

Streel    Ry.,    &C.      As,   however,   the    Xew    Haven   still 

dominates  their  affairs,  and  the  board  of  trustees,  with 
Mr.  Mellen  :it  the  head,  seems  Co  be  constituted  in  its 
interests,  the  change  resembles  one  in   form   rather 

than    in    fact.      At    all   e-  opposition    to    the    Xew 

Haven  on  its  trolley  policy  has  not  relaxed. 

Whether  or  nol  it   i-  advisable  for  steam  roads  to 
enter  the  trolley  field  is  a  broad  question,  and  it  be- 
hooves every  man  to  be  cautious  about   venturing  a 
confident  d  of  opinion  on  the  subject. 
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There  are  those  who  asserl  thai  the  trolley  lines  can 
aever  become  real  competitors  of  the  steam  roads. 
Should  they  ever  become  formidable,  the  New  Eaven 
was  manifestly  in  position  to  be  damaged  more  seri- 
ously than  most  other  steam  railroads,  by  reason  of 
the  magnitude  of  its  passenger  business.  It  is  plain 
that  the  New  Haven  could  not  allow  a  situation  to  be 
created  such  as  existed  in  the  case  of  the  West  Shore 
or  the  Nickel  Plate.  If,  therefore,  Mr.  Mellen  had 
limited  his  activities  in  the  trolley  field  to  the  acquisi- 
tion of  the  few  lines  that  threatened  or  seemed  likely 
to  become  rivals  for  some  of  the  passenger  business, 
the  arguments  in  support  of  his  policy  would  have 
possessed  considerable  plausibility.  Even  then,  how- 
ever, many  persons  would  have  remained  uncon- 
vinced. These  scout  the  idea  that  a  magnificent 
property  like  the  New  Haven,  with  its  superb  facili- 
ties devoted  almost  entirely  to  the  passenger  business 
and  further  strengthened  through  the  series  of  im- 
provements which  Mr.  Mellen  is  carrying  on,  can  ever 
suffer  serious  harm  from  trolley  competitors,  no 
matter  how  well  managed  these  may  be  and  though 
they  should  be  backed  by  abundant  capital,  which 
has  been  generally  lacking  thus  far.  At  all  events, 
Mr.  Mellen  has  not  confined  his  operations  to  the 
taking  over  of  two  or  three  prospective  competitors. 
He  has  gone  much  farther.  He  has  bought  for  the 
New  Haven  practically  all  the  trolley  lines  in  Con- 
necticut and  Rhode  Island  and  a  large  part  of  the 
trolley  mileage  in  Massachusetts — nearly  everything 
outside  of  that  held  by  the  Massachusetts  Electric  Com- 
panies. 

Public  opposition  to  Mr.  Mellen 's  trolley  acquisi- 
tions did  not  rest  alone  on  the  fact  that  it  would  tend 
to  remove  competition  between  the  electric  roads  and 
the  steam  roads.  Many  of  the  trolley  lines  furnish 
electricity  for  light  and  power,  and  where  that  is  not 
already  the  case,  the  chances  are  that  it  will  become 
so  eventually,  since  experience  has  demonstrated  that 
the  best  and  most  economical  results  can  be  obtained 
where  the  lighting  and  power  features  are  combined 
with  the  carrying  business.  There  was  thus  presented 
the  possibility  of  a  monopoly  that  would  embrace  all 
the  steam  railroad  facilities  and  the  trolley  lines  and 
also  the  lighting  and  power  facilities.  It  should  be 
noted,  too,  that  some  of  the  trolley  companies  ac- 
quired likewise  possess  gas  plants. 

But  Mr.  Mellen  has  also  gone  extensively  into  the 
business  of  purchasing  steamship  lines.  We  may  sup- 
pose that  the  reason  was  the  same  as  in  the  other  cases . 
namely  the  desire  to  protect  the  New  Haven's  inter- 
ests. The  company's  Sound  traffic  has  always  been 
extensive;  in  fact,  through  its  various  steamship  lines 
it  gets  practically  all  the  Sound  traffic ,  very  little  go- 
ing to  any  one  else.  But  Charles  W.  Morse  was  becom- 
ing very  active  in  the  steamship  business,  and  Mr. 
Mellen  thought  it  incumbent  that  he  should  be  pre- 
pared to  deal  with  such  a  situation.  His  method  was 
similar  to  that  in  his. first  move,  when  he  acquired  pos- 
session of  the  Ontario  &  Western.  He  extended  his 
field  of  operations  to  the  territory  of  the  possible  rival , 
in  order  to  guard  his  own  territory.  He  bought  con- 
trol of  the  Boston  &  Philadelphia  Steamship  Co.,  got 
a  foothold  in  the  Merchants'  &  Miners'  Transportation 
of  Baltimore,  and  then  combined  them  with  the  water 
lines  already  controlled  by  the  New  Haven,  namely 
the  Old  Colony  Steamboat  Co.  and  the  New  England 


Navigation  Co.  The  consolidation  was  effected  under 
the  name  of  the  last-named  company,  the  capital  of 
which  was  increased  to  $20,000,000  for  the  purpose. 
The  lines  taken  over  have  been  profitable  properties, 
but  obviously  that  in  itself  furnishes  no  valid  or  suf- 
ficient  reason  for  buying  them. 

The  next  step  in  the  process  was  to  have  the  Consoli- 
dated Railway  Co.,  which  held  the  trolley  lines,  in- 
crease its  capital  stock  from  $10,000,000  to  $30,000,000 
and  exchange  the  added  stock,  share  for  share,  for  the 
$20,000, 000  Navigation  stock,  forming  a  curious  mix- 
ture of  trolley  properties  and  steamship  lines.  The 
last  step  has  just  been  taken,  and  consists  in  exchang- 
ing the  $30,000,000  Consolidated  Railway  stock  for 
a  similar  amount  of  New  Haven  stock,  this  latter 
being  then  placed  in  the  New  Haven  treasury  avail- 
able for  future  uses,  it  having  been  authorized  to 
be  listed  on  the  New  York  Stock  Exchange  on  the 
5th  of  the  present  month.  The  company  has  given 
notice  that  it  will  use  this  stock  to  acquire  from  time 
to  time,  as  opportunity  offers,  Boston  &  Maine  stock 
in  exchange,  share  for  share. 

It  will  thus  be  seen  that  the  situation  with  which 
the  Massachusetts  Legislature  and  the  Massachusetts 
public  has  had  to  deal  has  been  a  peculiar  one.  It  has 
not  been  merely  a  proposition  for  the  union  of  the  Bos- 
ton &  Maine  and  the  Newr  Haven  as  simple  steam  rail- 
road systems.  The  policy  pursued  with  reference  to 
the  New  Haven,  in  the  acquisition  of  trolley  and 
light  properties,  would  presumably  be  extended  to 
the  Boston  &  Maine  after  the  latter  became  part  of 
the  New  Haven  system — that  is,  trolley  and  light  prop- 
erties would  be  acquired  in  Maine,  New  Hampshire 
and  Vermont  just  as  they  had  been  previously  acquired 
in  Massachusetts,  Connecticut  and  Rhode  Island. 
That  done,  one  company  would  dominate  practically 
everything  in  the  whole  of  the  New  England  States — 
steam  roads,  trolley  roads,  water  lines  and  light  and 
power  properties.  Under  these  circumstances,  is  it 
at  all  strange  that  the  Massachusetts  Legislature  is 
shrinking  from  the  possibility  of  such  a  result,  and  is 
doing  what  can  be  done  to  thwart  the  effort? 

Latterly,  security  holders  have  also  been  getting 
restive.  Very  naturally  the  capital  outlays  for  all 
these  various  purposes  have  been  enormous.  Further- 
more, other  large  sums  of  money  will  be  needed  to 
carry  present  plans  to  completion — for  instance,  to 
connect  up  the  various  disjointed  pieces  of  trolley  lines 
scattered  over  three  States.  The  New  Haven  is  a 
splendid  property  and  occupies  a  position  of  great  finan- 
cial strength,  with  a  large  and  assured  income,  to  which 
the  trolley  and  water  lines  cannot  fail  to  contribute 
in  an  important  degree.  Hence,  the  point  has  not  yet 
been  reached  where  well-grounded  fears  exist  of  a 
serious  impairment  of  the  value  of  the  stock.  Never- 
theless, it  must  be  admitted  that  under  the  new  policy 
questions  come  up  with  reference  to  the  future  that 
could  not  have  arisen  under  a  different  policy.  The 
balance  sheet  of  the  NewT  Haven  Co.  for  June  30  1903 
(which  was  shortly  before  Mr.  Mellen  was  called  to  the 
presidency)  showed  outstanding  stock  of  $70,897,300. 
With  the  $20,000,000  additional  stock  just  author- 
ized to  be  listed  as  exchanged  for  Boston  &  Maine 
stock,  the  total  of  the  stock  will  be  $121,878,- 
100.  This  will  give  an  increase  in  four  years  of  over 
$50,000,000.  At  June  30  1903  there  were  only  three 
issues  of  convertible  or  non-convertible  debentures, 
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for  an  aggregate  oi  $10,185,300.  On  the  other  hand, 
t ho  balance  sheet  for  April  30  1907,  filed  with  t he  New 
York  Stock  Exchange,  shows  fourteen  different  issues 
of  debentures   or  debenture   certificates,   the   whole 

aggregating  no  loss  than  S104.005.4,J').  Furthermore, 
there  is  the  4'  ,  15-year  French  loan,  negotiated  a  few- 
months  ago,  which  amounts  to  $27. iKY 000.  lastly, 
a  number  of  subordinate  companies  have  also  been 
increasing  their  indebtedness;  the  $10,958,000  Harlem 
River  A  Port  Chester  Branch  4  per  cents,  the  14,000,- 
000  Providence  Terminal  4s  and  the  $3,777,000  Boston 
&  New  York  Air  Fine  4s  all  represent  largely  new  capi- 
tal. If.  now,  the  check  that  Mr.  .Mellon  has  received 
at  the  hands  oi  the  Massachusetts  Legislature  shall 
induce  him  to  call  a  halt  in  his  policy  of  aggrandize- 
ment, everybody  will  be  happier  all  around. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  CO'S. 

— No  bank  stocks  were  offered  for  sale  at  auction  this 
week  and  none  were  sold  at  the  Stock  Exchange.  No  public- 
sales  of  trust  company  stocks  were  made.  Bid  and  asked 
quotations  will  be  found  to-day  on  pages  1536  and  1537. 

— The  Hill  bill,  amending  the  New  York  State  tax  law 
relative  to  the  investment  in  State  bonds  by  savings  banks, 
trust  companies  and  insurance  companies,  was  signed  on  the 
25th  inst.  by  Governor  Hughes.  It  is  through  this  bill 
(published  in  these  columns  May  25)  that  it  is  sought  to  And 
a  market  for  the  Canal  bonds  of  the  State.  Under  its  pro- 
visions a  credit  of  1%  is  allowed  to  be  applied  on  or  in  lieu 
of  certain  taxes  of  such  institutions  holding  any  bonds  of 
the  State  bearing  interest  at  not  exceeding  3%.  The  meas- 
ure was  passed  by  the  Senate  on  May  15  and  by  the  Assemble- 
on  May  28. 

— Under  a  bill  (Senate  No.  337)  passed  by  both  the  Massa- 
chusetts House  and  Senate,  and  signed  by  Governor  Guild 
on  the  19th  inst.,  foreign  banking  corporations  transacting 
a  savings  bank  business  in  that  State  are  required  to  main- 
tain a  s  paiate  savings  department  which  shall  be  operated 
in  accordance  with  the  statutes  of  the  Commonwealth  gov- 
erning savings  banks.  National  banks  are  exempted  from 
the  pro-.   -     as  Of  tin-  bill,  which  is  as  follows: 

AN     ACT     RELATIVE    TO    FOREIGX     BANKING    CORPORATIONS. 

Be  It  enacted  by  the  Senate  and  House  of  Representatives  in  General 
Court  assembled,  and  by  the  authority  of  the  same,  as  follows: 

Section  1  .  Every  foreign  banking  association  or  corporation  which  was 
on  June  10  1908  transacting  business  in  this  Commonwealth,  and  which 
receives  any  deposits  or  transacts  any  business  in  the  manner  of  a  savings 
bank  or  in  such  a  manner  as  might  lead  the  public  to  believe  that  Its  business 
Is  that  of  a  savings  bank,  shall  have  a  savings  department  in  which  all  busi- 
ness transacted  in  such  manner  in  this  Commonwealth  shall  In-  done.  All 
money  received  in  said  manner  shah  be  a  special  deposit  and  shall  be  placed 
In  said  savings  department,  and  all  loans  or  investments  thereof  shall  be 
made  in  accordance  with  the  statutes  governing  the  Investment  of  deposits 
In  savings  banks 

Section  2.  Such  funds  and  the  investments  or  loans  thereof  shall  be 
appropriated  solely  to  the  security  and  payment  of  such  deposits,  and  shall 
not  be  mingled  with  the  Investments  of  the  capital  stock  or  other  money 
or  property  belonging  to  such  association  or  corporation,  or  be  liable  for  the 
debts  or  ob'.i.-  .eof.      The  accounts  and  transactions  of  said  savings 

department  shall  be  kept  separate  and  distinct  from  the  general  business  of 
the  association  or  corporation. 

Section  3.     All  Income  received  from  the  investment  of  funds  in  said 

savings  department  over  and  above  such  sums  as  may  be  paid  to  depositors 
in  that  department  a-  interest  or  dividends  shall   accrue  as  profits  to  the 
association  or  corporation  and  may  be  transferred  to  Its  general  funds 
Section  4.      Nothing  In  this  Act  shall  be  construed  to  appl\   to  an]   d 

received  by  any  Buch  association  or  corporation  in  exchange  for  which  de- 
posit, or  in  exchange  for  'he-  obligation  of  a  depositor  secured  by  such  de 
■ .  there  shall  either  at  the  time-  of  receiving  tin-  deposit ,  or 

thereafter,  orders  for  merchandise  for  the  full  amount  or  any  pai  t  tn< 

Section  5.     No  such  association  or  corporation  shall  have  more  than  two 

Offices  or  places  Of  business  In   the  Commonwealth. 

••Section  >;       This  Acl   shall  take-  effect  cm  the  lirst  da]    o|  januarj    1908. 

but    nothing   herein    contained    shall    be-   construed   as   applying   to   nai 

banks  incorporated  under  the  laws  of  the  United  states 

— Provision  for  the  better  safeguarding  of  State  financial 
titutions  in  Illinois  is  made  in  the  Austin  Bill,  which  was 
signed  the  current  month  by  Governor  Charles  S.  Deneen. 
Before  the  amendments  can  become  a  law,  however,  they 
will  have  to  be  pass  sd  upon  by  the-  people  al  the  aexl  general 
election,  in  November  1908,  as,  under  the  Constitution, 
cha   -  the  banking  law  can  be  made  only  upon  referen- 

dum v. it.-.     Th-'  measure,  we  learn  from   the  "Commen 
Wt  thai  every  director  must  own,  in  his  own 

right,  at  |<  -•,.!!'  -  oi  stock  of  In-  institution  (this  pro- 

bo  be  contained  in  the  pn  9  snl  acl .  but  n 
having  been  approved  formally  by  the  people  ha  con- 

lered  inoperative);   it    prohibits  any   bank   loaning   to 
President,    [•-    Vic  -President,    salaried     officei  em- 

ploy*   -  trations  controlled  by  them,  until 

the  app  ;i  loans  shall  have  been  fii  - 


both  BS  to  security  and  amount  by  the  directors;  requires 
that  if  there  18  a  proposed  surplus,  it   must  be  paid  in  as  well 

as  the  capital  and  verified  by  the  examiner  before  the  bank 

is    opened;    stipulates    that     (he  Auditor    may     withhold    the 

issuing  of  a  charter  when  he  is  not  satisfied  as  to  the  character 

Of  the  Officers  or  directors,  or  when  lb  isoti  to  believe 

that    the    bank    is   organized     for     any     purpose    other    than 

that  contemplated  by  the  banking  Act;  it  provides  also  that 
the  total  liabilities  to  any  association  of  any  person,  cor- 
poration or  firm   shall   not   exceed    15%     of     capital     and 

surplus,    and    further  that     the    total    ainounl     shall     al     no 

time  exceed  30%  of  the  capital. 

— An  amendment  to  the  Kansas  Hanking  law,  adopted  at 
the  recent  session  of  the  Legislature,  will,  it  is  believed,  bar 
the  express  companies  from  carrying  on  a  money-order  busi- 
ness in  that  State.  'Phis,  according  to  the  "Commercial 
West,"  is  the  opinion  of  Attorney  John  C.  .Nicholson  of  New- 
ton, Kansas, the  author  of  the  amendment,  which  is  as  fol- 
lows: 

Any  Individual,  firm  or  corporation  who  shall  receive  money  on  deposit, 
whether  on  certificate  or  subject  to  check,  *  *  *  or  shall  receive 
money  for  which  It  Issues  Its  check,  draft,  bill  of  exchange  or  other  evidence 
of  Indebtedness  for  which  It  charges  a  fee,  *  *  *  shall  be  considered 
as  doing  a  banking  business  and  shall  be  amenable  to  all  the  provisions  of 
this  Act. 

— The  managers  of  the  various  branch  banks  at  Regina, 
Saskatchewan  (Canada),  have  resolved,  subject  to  the  ap 
proval  of  the  head  offices,  to  form  a  local  clearing  house.  Jj 

— -About  three  hundred  members  were  in  attendance  at 
the  convention  this  week  of  the  New  York  State  Bankers' 
Association,  held  at  the  Hotel  Frontenac,  Thousand  Islands. 
The  meeting  opened  on  Thursday,  Elliott  C.  McDougal, 
President  of  the  Bank  of  Buffalo,  presiding.  In  his  annual 
address  Mr.  McDougal  advocated  that  whatever  reserve  may 
be  required  by  law,  that  reserve  shall  be  in  cash,  in  each 
bank's  own  vaults,  and  that  the  pres3nt  system  of  re- 
serve depositaries,  both  State  and  national,  be  abolished 
as  most  unsound  and  dangerous.  "National  bank  notes," 
he  continued,  "should  not  be  counted  as  reserve,  either  by 
national  banks,  State  banks  or  trust  companies.  National 
bank  notes  are  not  money,  but  promises  to  pay  money,  in  no 
essential  differing  from  liabilities  on  certificates  of  deposit, 
on  cashiers'  checks  or  on  open  accounts  payable  on  demand." 

At  the  second  day's  session,  yesterday,  John  R.  Van 
Wormer,  Secretary  of  the  Lincoln  Safe  Deposit  Co.,  New 
York,  was  a  speaker,  as  was  also  Charles  N.  Fowler,  Chair- 
man of  the  Committee  on  Banking  and  Currency,  House  of 
Representatives.  Charles  Eliot  Warren,  Cashier  of  the  Lin- 
coln National  Bank  of  New  York,  is  the  newly-elected  Presi- 
dent of  the  association . 

— The  new  branch  office  of  the  Mutual  Alliance  Trust  Com- 
pany of  this  city,  at  Lenox  Avenue  and  116th  St.,  will  be 
opened   to-day. 

— An  extra  dividend  of  1%  in  addition  to  the  regular 
quartsrly  distribution  of  2^%  has  been  declared  by  the 
Oriental  Bank  of  this  city,  payable  July  1,  being  the  109th 
consecutive  disbursement  by  this  institution.  With  the 
dividends  paid  in  January  and  April.  1-"!,'  will  have  been 
paid  so  far  this  year.  Previous  to  1907  payments  were  5% 
each  January  and  July. 

— Oliver  M.  Dennett,  who  with  William  <>.  Douglas,  the 
defaulting  assistant  loan  clerk  of  the  Trusl  Company  of 
America   of   this   city,    was    recently    indicted    on    charges   in 

connection  with  the  theft  of  bonds  from  the  company,  was 
sentenced  on  Wednesday  to  not  less  than  lour  years  nor  more 
than  six  on  one  indictment,  and  not  less  than  one  nor  more 

than    four    years    OH    another.       Douglas,    who    aided    in    the 

recovery  of  the-  bonds,  received  a  lighter  term,  being  sen- 
tenced to  three  yeai  i'  impris lenl . 

— A  temporary  injunction  restraining  the  stockholders  of 
the  Mercantile  and  Equitable  trusl  companies  of  this  city 
from  ratifying  the  m  srger  of  the  two  Institutions,  at  a  meet 
ing  called  for  July  -'.  was  issued  bj  Justice  McCall  of  the 
Supreme  Court  on  the  25th  inst.  on  the  application  of  Bain- 
bridge  Colby,  of  the  law  firm  of  Alexandei  A  Colby.  \ 
hearing  on  the  question  of  making  permanenl  the  injunction 
was  had  on  Thursdaj  in  Special  Term,  Pari  I .  of  the  Supreme 
Court  by  Justice  Blanchard,  who  reserved  decision. 

— The  Prospect  P  Bank  oi  Brooklyn  declared  Its  Brs1 
dividend  this  week,  viz.,  •'.',.  payable  July  i.  The  Institu- 
tion began  business  In  October  1904  with  1100,000  capita] 
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and  $25,000  surplus,  the  latter  at  the  present  time  amounting 
to  $51,000. 

— The  Riverside  Trust  Company  of  Hartford,  Conn.,  the 
charter  for  which  was  originally  secured  in  1903,  plans  to 
begin  business  next  month  at  68  Pearl  Street.  The  company 
is  to  have  a  capital  of  $150,000  and  a  surplus  of  $75,000; 
it  is  authorized  under  its  charter  to  engage  in  a  general 
banking  and  trust  business.  Albert  P.  Day  has  been  chosen 
President  and  Robert  C.  Glazier  has  been  elected  Secretary 
and  Treasurer. 

-The  directors  of  the  Bristol  National  Bank  of  Bristol, 
Conn.,  have  promoted  Vice-President  Charles  T.  Treadvvay 
to  the  presidency  to  succeed  the  late  Edward  B.  Dunbar. 
W.  A.  Ingraham  becomes  Vice-President.  Prior  to  his  death 
several  years  ago,  Mr.  Trcadway's  father  was  at  the  head 
of  the  institution.     Mr.  Treadway  is  only  29  years  old. 

— John  Perrin,  President  of  the  American  National  Bank 
of  Indianapolis,  Ind.,  was  the  principal  speaker  at  the  third 
annual  meeting  of  the  Massachusetts  Bankers'  Association, 
held  at  the  Hotel  Somerset,  Boston,  on  the  20th  inst.  The 
topic  of  his  discourse  was  "The  Currency."  The  associa- 
tion's new  officers  are:  President,  Francis  A.  Shove,  Treas- 
urer of  the  Maiden  (Mass.)  Savings  Bank;  Vice-President, 
Joseph  W.  Stevens,  President  of  the  First  National  Bank 
of  Greenfield;  Treasurer,  Edward  H.  Lowell,  Treasurer  of  the 
Chelsea  Trust  Co. 

— A  consolidation  of  the  First  National  and  Second  Na- 
tional banks  of  Nashua,  N.  H.,  having  a  capital  of  $100,000 
each,  is  planned.  The  step  has  been  approved  by  the 
directors  of  the  respective  institutions,  and  will  be  submitted 
for  the  stockholders'  ratification  at  an  early  date.  The 
business  of  the  two  banks  will  be  continued  under  the  name 
of  the  Second  National,  which  will  increase  its  capital  to 
$150,000.     F.  W.  Estabrook  will  remain  as  President. 

— The  new  building  of  the  Union  National  Bank  of  Phila- 
delphia, at  Arch  and  Third  streets,  was  opened  for  inspection 
on  Thursday  afternoon.  The  bank,  which  has  been  tempo- 
rarily housed  at  22-24  South  Third  Street,  will  begin  business 
in  its  new  home  on  Monday.  The  structure  is  of  classic  de- 
sign, with  facade  of  Indian  limestone;  the  banking  room, 
commodious  and  modern  in  every  particular,  is  finished  in 
marble  and  mahogany. 

— E.  V.  Kane,  of  E.  V.  Kane  &  Company,  Philadelphia, 
has  returned  from  a  trip  through  the  Carolinas  and  Georgia, 
during  which  he  was  greatly  impressed  with  the  evidences 
of  prosperity  which  he  witnessed.  "While  it  would  be 
natural,"  he  said,  "after  so  long  and  so  prosperous  a  period 
of  good  times  that  there  should  be  some  slackness  of  busi- 
ness, the  South  up  to  the  present  moment  gives  no  evidence 
of  reaction;  on  the  contrary,  it  is  practically  at  the  top  speed 
of  development.  In  every  city  and  town  new  manufactories 
are  rising.  It  is  significant  that  cotton  mills  are  fast  be- 
coming general  in  the  land  of  the  raw  product.  Northern 
capital  has  awakened  to  the  fact  that  the  best  opportunities 
for  large  investment  returns  are  to  be  found  south  of  Mason's 
and  Dixon's  line.  The  public  utilities  of  the  largest  cities 
of  the  South  are  now  owned  by  Northern  investors,  who  are 
also  rapidly  acquiring  those  of  the  smaller  towns." 

— A  distribution  of  8%  is  being  made  to  the  stockholders 
of  the  Chestnut  Street  National  Bank  of  Philadelphia,  Pa., 
making  in  all  89%  thus  far  returned  upon  the  100%  assess- 
ment paid  by  them. 

— George  A.  von  Lingen,  who  was  chosen  President  of  the 
Commercial  &  Farmers'  National  Bank  of  Baltimore  last 
December  (succeeding  W.  A.  Mason)  but  who  resigned  about 
s'x  months  later,  owing  to  ill-health,  died  on  the  26th  inst.  at 
the  age  of  sixty-nine  years.  At  the  time  of  his  death  he 
was  head  of  the  firm  of  A.  Schumacher  &  Co.,  the] Baltimore 
agents  of  the  North  German  Lloyd  Steamship  Co. 

— Lemcrt  S.  Cook,  a  real  estate  dealer,  recently  tried  in 
the  U.  S.  District  Court  on  alleged  charges  of  aiding  and 
abetting  T.  Lee  Clark,  the  late  Cashier  of  the  Enterprise 
National  Bank  of  Allegheny,  in  misapplying  the  funds  o" 
the  institution,  was  found  guilty,  as  indicted,  on  the  13th 
inst.  Arguments  for  new  trials  in  the  cases  of  those  thus  far 
convicted  in  connection  with  the  failure  will  be  heard  July  2. 

— The  directors  of  the  Merchants'  Savings  &  Trust  Com- 
pany _of  Pittsburgh,  Pa.,  have  declared  a  quarterly  dividend 


of  1M% — an  increase  of  one-fourth  of  1% — placing  the- 
stock  on  a  7%  basis.  A  proposition  reducing  the  capital 
from  $500,000  to  $250,000  was  recently  approved  by  the 
shareholders. 

— According  to  the  Treasury  Bulletin  of  June  17,  the  capi- 
tal of  the  Union  National  Bank,  about  to  be  opened  in  Scran- 
ton,  Pa.,  will  be  $500,000,  instead  of  $200,000,  as  planned 
originally.  The  bank  is  to  begin  business  in  July  in  tem- 
porary quarters  in  the  Davidow  Building.  The  following  are 
the  officers:  W.  L.  Connell,  President;  D.  W.  Blears,  Vice- 
President;  F.  W.  Wollerton,  Vice-President  and  Cashier;  and 
William  W.  McCullough,  Assistant  Cashier. 

— J.  H.  Strawn  has  been  appointed  receiver  of  the  Farm- 
ers' &  Drovers'  National  Bank  of  Waynesburg,  Pa.,  succeed- 
ing George  T.  Cutts,  who  has  become  Bank  Examiner  at  New 
York.  The  bank  suspended  on  December  12  last.  In  the 
U.  S.  District  Court  on  the  13th  inst.  Receiver  Cutts  was- 
authorized  to  accept  $60,000  in  settlement  of  claims  against 
Barney  Grossman,  Minor  Grossman  and  J.  B.  F.  Rinehart, 
Cashier  of  the  bank.  By  this  agreement,  it  is  stated,  "the 
creditors  will  receive  from  25  to  30%  of  their  claims,  the  bank 
will  continue  in  operation,  and  all  suits  arising  from  the  failure 
will  be  dropped,  except  those  on  two  notes  for  $5,000  each 
which  the  First  National  Bank  of  Scottsdale  holds  against 
the  Grossmans,  with  the  endorsement  of  Mr.  Rinehart." 

— The  Ohio  Bankers'  Association  presented  a  notable 
array  of  speakers  at  its  seventeenth  annual  session,  held 
on  Wednesday  and  Thursday  at  Cincinnati.  Myron  T. 
Herrick,  ex-Governor  of  Ohio,  discussed  at  considerable 
length  "Legislation  and  Progress."  In  part  he  said:  "All 
restrictive  legislation,  however  wise,  is  inopportune  at  this 
time.  With  the  wonderful  prosperity  of  the  country  there 
has  developed  a  corresponding  increase  in  the  demand  for 
railroad  facilities.  There  is  a  general  complaint,  notwith- 
standing the  hundreds  of  millions  of  dollars  that  have  been 
poured  into  railroad  building  and  improvement,  that  the 
roads  are  not  keeping  pace  with  the  nee.  ssity  for  transpor- 
tation. At  the  present  rate  of  increase,  in  twenty  years  we 
will  have  a  population  of  140  millions  and  in  forty  years 
nearly  200  millions  will  live  and  have  their  being  in  the 
United  States.  The  realization  of  this  probability  means  a 
reorganization  of  American  economic  life.  It  will  require,, 
even  in  our  time,  practically  a  duplication  of  the  present 
railroad  facilities.  The  necessity  of  approximately  keeping 
pace  with  the  demands  for  transportation  forces  the  railroad 
question  to  the  front — not  only  as  a  State  but  as  a  national 
problem  of  the  first  magnitude.  It  should  be  manifest  that 
its  solution  lies  along  the  line  of  inspiration  of  confidence  by 
Congress  and  the  Legislature,  and  upon  its  correct  and  speedy 
solution  depends  much  of  our  future  strength."  Other  sub- 
jects of  discussion  were:  "The  Treasury  and  the  Banks,"" 
by  Milton  E.  Ailes,  Vice-President  of  the  Riggs  National 
Bank,  Washington,  D.  O;  "Place  of  the  Independent  Treas- 
ury in  the  American  Banking  System,"  by  Prof.  E.  S. 
Meade,  of  the  University  of  Pennsylvania;  "Work  of  the 
Currency  Commission  of  the  American  Bankers'  Associa- 
tion," &c. 

— The  Pearl  Street  Market  Bank  of  Cincinnati  has  been  in- 
corporated with  a  capital  of  $100,000.  The  institution  will 
locate  in  the  commission  house  district  and  will  conduct  a 
general  banking  business.     James  Arata  will  be  President. 

— The  date  of  the  opening  of  the  new  Metropolitan  Bank 
&  Trust  Companj"-  of  Cincinnati  has  been  set  for  July  15^ 
The  institution's  offices  will  be  at  534  Walnut  Sneer.  At  a 
meeting  last  week  the  directors  elected  Thomas  F.  McClure 
as  President;  Josiah  Kirby,  R.  K.  Le  Blond  and  John  J. 
Bruce,  Vice-Presidents;  George  W.  Piatt,  Secretary;  and 
L.  M.  Sanford,  Cashier. 

— Application  has  been  made  for  a  charter  for  the  East 
End  Bank  of  Cincinnati.  The  institution  will  have  a  capital 
of  $50,000;  its  quarters  will  be  in  the  neighborhood  of  East- 
ern Avenue  and  Carroll  Street.  J.  A.  De  Armond  is  to  be 
President.  One  of  the  organizers  is  R.  K.  Le  Blond,  a  Vice- 
President  of  the  new  Metropolitan  Bank  &  Trust  Company 
of  Cincinnati. 

— The  directors  of  the  Ohio  Trust  Company  of  Columbus 
Oiiio  have  elected  John  L.  Vance  Jr.  as  a  Vice-President 
of  the  institution,  he  having  resigned  as  Secretary  and 
Treasurer  of  the  company  in-order  to^devote  more  time.  to» 
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Other    interests.      Walter    B.     ESngli8h,    heretofore    Ass. slant 

9  retary,  succeeds  to  the  office  vacated  by  Mr.  Vanoe. 
Mr.  Vanoe  has  also  been  eleoted  a  Vioe-Preaidenl  of  the 
Atneriean  Savings  Bank  of  Columbus.     George  W.  Bright, 

President  of  the  Ohio  Trust,  has  beoome  a  direotoi  of  the 
Barings  bank. 

— The  executive  council  of  the  Indiana  Bank  \   sooia- 

tion  has  decided  to  hold  this  year's  meeting  at  Indianapolis 
OU  Ootober  23  and  24.  Andrew  Smith,  Vice-President  of 
the  Capital  National  Bank  of  Indianapolis,  is  Secretary  of 
the  association. 

—The  City  National  Bank,  capital  $200,000,  js  to  he  or- 
ganised at  East  St.  Louis,  111.  The  institution  is  projected 
by  M.  M.  Stephens,  A.  B.  Daab,  C.  L.  Gray,  II.  C.  Barnard 
and  Robert  E.  Gillespie. 

—  Under  the  title  of  "The  Railways,"  an  address  was  de- 
livered by  E.  1).  Hulbert,  Vice-President  of  the  Merchants' 
Loan  it  Trust  Company  of  Chicago,  before  the  First  District 
Group  of  the  Minnesota  Bankers*  Association  at  its  annual 
gathering  on  the  21st  inst.  at  Winona.  The  St.  Paul 
"Pioneer  Press"  reports  that  Mr.  Hulbert  views  the  railroad 
situation  with  alarm.  He  says  that  many  people  in  Chicago 
believe  President  Roosevelt  partly  responsible  for  the  same. 
Laws  have  been  made  so  fast  recently,  he  stated,  it  is  not 
strange  the  railways  do  not  live  up  to  them.  He  criticis  S 
the  Minnesota  Legislature  for  passing  the  two-cent  fare  and 
reciprocal  demurrage  bills,  and  declared  that  adverse  legisla- 
tion causes  poor  service.  By  injuring  railways,  he  added, 
everybody  is  injured.  The  group  expressed  itself  as  op- 
posed to  the  mortgage  registry  tax  law,  on  the  ground  that 
it  is  not  equitable  or  just. 

— Announcement  of  the  dates  for  the  holding  of  the  annual 
convention  of  the  Minnesota  Bankers'  Association  is  made 
in  a  little  folder,  the  cover  of  which  bears  a  calendar  wit  It 
the  convention  days  conspicuously  printed  in  red.  The 
meeting  will  take  place  at  the  capital  city  (^t.  Paul)  on  July 
9  and  10.  The  Secretary  of  the  association  is  Ernest  C. 
Brown,  Assistant  Cashier  of  the  First  National  Bank  of 
Minneapolis. 

— A  resolution  was  adopted  by  the  Iowa  Bankers'  Asso- 
ciation, at  its  annual  s 'ssion  on  the  18th  and  19th  inst.  at 
Sioux  City,  petitioning  the  Legislature  of  that  State  to  enact 
measures  regulating  the  operation  of  trust  companies  and  con- 
ferring upon  them  powers  not  now  possessad  by  Iowa  com- 
panies, but  enjoyed  by  institutions  of  a  like  nature  in  other 
-  tes.  The  bankers  also  favored  the  repeal  of  the  bank- 
ruptcy law,  and  endorsed  the  action  of  the  American  Bank- 
ers' Association  with  regard  to  the  test  case  which  is  to  be 
brought  for  the  purpose  of  determining  the  right  of  express 
companies  to  carry  on  a  banking  business.  J.  M.  Dinwiddie, 
Cashier  of  the  Cedar  Rapids  Savings  Bank,  has  been  re- 
elected Secretary  of  the  association. 

— W.  A.  Brooks,  who  was  Cashier  of  the  First  National 
Bank  of  Tonkawa,  Okla.,  has  sold  his  interest  in  that  insti- 
•  ion,  having  become  Vice-President  of  the  Columbia  Bank 
cV:  True  Company  of  Oklahoma  City,  of  which  his  father, 
Call  b  R.  Brooks,  is  President. 

— J.  G.  Morony  has  been  chosn  President  of  the  Daly 
Bank  &  Trust  Company  of  Butte,  Mont.,  to  succeed  II.  L. 
Lalor,  the  latter  replacing  <  has  Vic  lent 

of  the  institution. 

— It  is  stated  thai  J.  8.  Parks,  who  lately  r< 
dent  of  the  American    National   Bank  of    Kai  y,    Mo. 

(now  tl  inal  Bank  of  the  Republic),  is  to  b    Pr    idenl 

of  a  new  trust  company  shortly  to  open  in  thai  city,  i 
to  be  known  as  the  Assurance  Trust  <  bmpany,  and  is  to  h 
a  c  of  1100,000.     The  company,  it  is  d,  will 

make  a  specialty  of  real  estate  and  mortgage  b      • 

— 'I        '     lential-  Trust  Company  and  th<    P   idei 
ings  Bank  of  Topeka,  allied  institutions,  have   :  I  to 

r  own  I  - 

Bo'  rns  beg  lasl  year. 

— At  t;  .,n  of  the  Tennese       Bank 

tion,  held  on  I  and  l'jth  inst.  Mounl 

i  .  P.  Pn  -  on  (of  the  Hamilton  N  ition  \i  B 
Chattanooga)  recomm<  n  I  d  'hat   the  association  en 
lav-  up  all  Legal  questions  pertinent   to  banking, 

without  cost  to   the   individual  members.      !!■ 


mended  the  adoption  of  the  group  system,  and  referred  to  the 
needs  of  the  State  for  a  Banking  Department,  both  in  the 
interest    of    the    depositor    and    banker.      In    an    address    on 

■Credit   Currency,"  Joseph   A.    AlcCord,   Vios-President  of 

the  Third  National  Bank  of  Atlanta,  staled,  according  to 
the  account  of  his  speech  in  the  "Nashville  Banner,"  that, 
while  the  present  commercial  activity  continued,  things 
would  he  all  right,  but   with  any    reaction    there   would  be  a 

repetition  of  the  panic  of   1893,  owing  to  the  tremendous 

amount  of  outstanding  national  bank  currency.  The  newly 
elected  President  of  the  association  is  K.  A.  Lindsey,  Vice- 
President  of  the  First  National  Bank  of  Nashville. 

— The  Chattanooga  Savings  Bank  of  Chattanooga,  Tenn., 
which  conducts  a  purely  savings  and  trusi  business,  claims 
to  be  the  largest  savings  depository  in  Tennessee;  its  deposi- 
tors number  8,200,  and  on  May  'JO  it  reported  deposits  of 
161,856.  The  institution  has  a  capital  of  $100,000  and 
surplus  and  profits  of  $141,N5>>;  to  the  date  of  its  latest  state- 
ment it  had  pa.d  in  interest  9439,232.  W.  A.  Sadd  is 
President. 

— In  accordance  with  arrangements  perfected  on  Monday, 
the  Lowry  National  Bank  of  Atlanta,  (ia.,  is  to  take  over  al 
the  deposits  of  the  Trust  Company  of  Georgia  at  Atlanta. 
According  to  the  "Atlanta  Constitution,"  the  latter,  which 
has  in  the  past  been  allied  to  the  Lowry  National,  will  be- 
come the  owner  of  a  large  part  of  the  bank's  capital  (25%,  it 
is  stated),  and  will  in  future  confine  itself  solely  to  a  trust 
business.  It  is  the  intention  to  increase  the  capital  of  the 
Lowry  National  from  3500,000  to  $800,000;  this,  with  sur- 
plus and  profits  of  $680,000,  will,  it  is  claimed,  give  the  bank 
the  largest  working  capital  among  the  State's  financial  in- 
stitutions. Of  the  $300,000  increase  in  capital,  $100,000 
will  be  derived  from  a  20%  stock  dividend  to  be  declared; 
the  other  $200,000  will  come  from  the  sale  of  new  stock. 

— A  map  showing  within  a  border  of  red  the  burned  area 
of  San  Francisco,  and  indicating  (with  black  markings)  the 
extent  of  the  re-building  operations  already  under  way,  has 
been  published  by  the  California  Promotion  Committee  of 
San  Francisco.  One  of  these  maps,  sent  to  us  by  the 
Metropolis  Trust  &  Savings  Bank  of  that  city,  shows  in 
green  the  location  of  the  bank's  own  fourteen-story  building, 
adjoining  the  site  of  the  Palace  Hotel  on  Market  Street 
which  will  place  it  in  the  centre  of  the  permanent  business 
district  of  the  city.  The  bank  expects  to  be  installed  in  the 
first  floor  and  bas  unent  by  January  1  1908.  In  the  mean- 
time, it  is  occupying  its  own  temporary  building  at  1237 
Van  Ness  Avenue. 

— The  second  annual  convention  of  the  Oregon  State 
Bankers'  Association  took  place  at  Portland  on  the  14th  and 
15th  inst.  A  feature  of  the  business  program  was  the  five- 
minute  talks  of  bankers  representing  the  various  counties  of 
the  State,  every  one  of  whom  commented  on  the  general 
prosperity  of  the  State.  The  tenor  of  their  remarks  was  to 
the  effect  that  with  bank  funds  far  in  excess  of  local  require- 
ments, the  State  has  passed  from  a  borrower  to  a  lender. 
Papers  were  read  at  the  meeting  by  Joseph  Chapman  Jr., 
Cashier  of  the  Nort!  □  National  Bank  of  Minneapolis; 

A.  L.  Mills,  President  of  the  First  National  Bank  of  Portland, 
andE.  D.  Cusickof  Albany,  Oregon.  State  Bank  Examiner 
James  Steel  :iiSo  addressed  the  meeting  and  solicited  the  aid 
of  the  bankers  in  his  efforts  to  systematize  and  improve  the 
State  banking  business.  J.  L.  Ilartman.  Manager  of  the 
Portland  Clearing  BZoue  ,  has  been  re-elected  Secretary  of 
tic-  State  associal  ion. 

— The  forty-second  annual  meeting  of  the  stockholders  of 

the  Union  Bans     I  I    oada  (head  offi<  bee)  was  held 

on  th<-  loth  ins'.     1  'lilted  for  the  year  ending 

May  31  L907  sho    ed  ael  p  fter  the  usual  deductions, 

of  $446,533,  which,  with  the  balani  i47  at  credit  of 

profit  and  loss  acco  ml  on  May  :;i   L90  ■.  -  i      a  total  of 

,080.     Tie    appropi  ia(  follows: 

1210,000  pa  anally);   $100,000 

red    to  "    ^  i .  .on, ooo; 

-loo.ooo  written  off  bank  I  10,000  voted  to 

family  of  the  late    Pi  Andrew  Ti  og  a 

balance  of  •■>  1 1,080  bank  has 

.  .500.     In  compliai  au- 

ity  of  the  sharehold  L903,  '■>  ten 

l'  d  to  lm  :•■  c  ipital  from  ooo  t.,  >  i,ooo,000. 


1526 


THE  CHRONICLE. 


[Vol.  lxxxiv. 


=fcc 


The  new  .slock  will  be  issued  to  the  shareholders  in  proportion 
to  their  present  holdings  at  $140  per  share.  A  resolution 
has  been  passed  changing  the  date  of  the  annual  meeting 
from  June  to  December,  and  the  fiscal  year  will  accordingly 
hereafter  end  on  November  30  instead  of  May  31.  Following 
the  practice  adopted  recently  by  other  Canadian  banks,  it 
has  also  been  decided  to  make  future  dividend  payments 
quarterly  instead  of  semi-annually.  G.  H.  Balfour  is  Gen- 
eral Manager. 

— The  Quebec  Bank  (head  office  Quebec)  in  its  annual 
statement  of  May  16  1907,  reports  net  profits  for  the  twelve 
months,  after  deducting  charges  of  management  and  making 
provision  for  bad  and  doubtful  debts,  of  $300,011.  With 
the  balance  of  $60,832  at  the  credit  of  profit  and  loss  the 
previous  year,  the  bank  had  available  $360,843,  which  was 
distributed  as  follows:  dividend  payments,  1M%  quarterly, 
$175,000;  reserved  for  pension  funds,  $5,000;  reserved  for 
depreciation  in  securities  held,  $10,000;  and  added  to  rest 
account,  $100,000;  leaving  a  balance  of  $70,843  to  be  carried 
to  the  profit  and  loss  account.  The  bank  has  a  capital  of 
$2,500,000,  a  rest  fund  of  $1,250,000,  deposits  (May  31)  of 
$8,604,824,  and  total  assets  of  $14,458,650.  John  Breakey 
is  President  and  Thos.  McDougall  General  Manager. 

— The  Dominion  Bank  (head  office,  Toronto)  announces 
the  following  appointments:  Head  office,  H.  J.  Bethune  as 
Superintendent  of  Branches;  E.  A.  Begg,  Chief  Inspector, 
and  E.  H.  Baines,  Secretary;  Branches:  W.  K.  Pearce, 
Manager  at  Hamilton;  E.  S.  Anderson,  Manager  at  St. 
Thomas;  C.  E.  Thomas,  Manager  at  Ottawa;  T.  M.  Scott, 
Manager  at  Berlin;  R.  D.  Black,  Manager  at  Hespeler;  and 
A.  M.   Bethune,   Acting  Manager  at  Brampton. 


TRADE  AND  TRADE  CENTRES.— Mr.  Henry  C. 
Swords,  of  the  Fulton  Trust  Company  of  this  city,  sends  us 
a  monograph  on  "Trade  and  Trade  Centres  of  History,"  by 
W.  Hamilton  Benham.  This  is  one  of  a  small  class  of  books 
which  are  labors  of  love  and  zeal,  being  non-commercial  in 
origin  and  intent,  but  wrought  out  of  interest  in  some  special 
topic.  Mr.  Benham  having  catalogued  the  collection  of  en- 
gravings gathered  together  by  Mr.  Swords  of  merchants, 
bankers  and  financiers  of  former  times,  and  having  written 
brief  biographies  of  them,  he  made  the  subject  of  commerce 
before  the  American  war  of  independence  so  interesting  that 
Mr.  Swords  asked  him  to  prepare  a  paper  on  commerce  from 
the  early  days  to  about  the  close  of  the  eighteenth  century. 
This  work  was  done  so  well  that  Mr.  Swords  has  had  it 
printed  in  the  volume  before  us,  "in  the  belief  that  others 
will  enjoy  reading  it." 

Such  is  the  genesis  of  this  thin  volume  of  60  octavo  pages, 
in  large  type  with  wide  margins.  Only  a  thousand  copies 
have  been  printed,  direct  from  the  type,  and  the  imprint  of 
the  DeVinne  Press  is  guaranty  of  the  typographical  beauty 
which  pleases  the  eye  when  one  can  take  time  for  leisurely 
enjoyment  in  these  times  of  hurry.  A  few  of  the  pictures 
from  Mr.  Sword's  collection  embellish  the  book:  Colbert, 
the  brilliant  Minister  of  Louis  XIV.  of  France;  Josiah  Child 
of  the  East  India  Company  of  the  time  of  Charles  II.;  the 
great  member  of  the  Medicis  of  Florence,  known  as  Lorenzo 
the  Magnificent;  that  financier  of  the  Elizabethan  era  whose 
name  will  always  be  associated  with  "Gresham's  Law"; 
the  Bank  of  England,  the  Bank  of  Hamburg;  and  three  maps 
indicative  of  the  lines  of  ancient  trade,  one  between  North 
and  South  Europe  and  two  with  the  East.  Of  course  these 
were  mainly  water  routes.  They  began,  as  trade  began, 
almost  with  the  compass,  the  inventor  of  which  is  still  un- 
known. It  is  ascribed  to  Flavio  Gioja,  near  the  beginning 
of  the  fourteenth  century;  but  references  to  the  polarity  of 
the  needle,  and  even  some  crude  applications  of  that  prin- 
ciple to  navigation,  have  been  found  much  earlier  than  that 
century. 

"History  has  too  long  been  regarded,"  says  the  author, 
"as  the  story  of  reigning  families,  political  factions  and  pro- 
fessional rulers;"  but  an  economic  cause  lies  behind  them  all, 
for  "rulers  are  a  luxury."  They  have  to  be  supported. 
War  usually  has  some  material  end  in  view.  Therefore  the 
merchant  and  the  banker  are  the  real  rulers  of  the  world. 

Mr.  Benham  has  done  his  work  well,  and  Mr.  Swords  has 
carried  out  a  praiseworthy  desire  to  share  with  others.  He 
thinks  many  a  man  pictured  in  his  collection  might  justly 
be  called — as  a  great  railroad  man  and  financier  lately  de- 


ceased was  called — "an  Apostle  of  Accomplishment."  The 
suggestion  is  apt  and  even  timely.  The  men  who  do  things 
often  find  their  age  ungrateful.  They  are  liable  to  be  mis- 
understood, bitterly  opposed,  and  even  maligned;  so  they 
must  wait  for  the  justice  which  posterity  accords.  Mr. 
Swords  has  to  leave  to  future  collectors  the  task  of  gathering 
portraits  of  the  men  of  this  day;  but  lie  has  done  a  good  work 
in  gathering  these,  and  in  offering  them,  with  this  sketch, 
for  leisurely  examination. 


(From  our  own  correspondent.) 

London,  Saturday,  June  15  1907. 
In  the  early  part  of  the  week  there  was  a  fairly  cheerful 
feeling,  and  people  were  beginning  to  look  forward  with 
greater  hope  to  the  immediate  future.  As,  however,  the 
fortnightly  settlement  on  the  Stock  Exchange  proceeded, 
it  became  known  that  certain  firms  were  in  difficulties.  As 
a  matter  of  fact,  only  two  small  failures  occurred.  But  there 
is  an  apprehension  that  others  will  follow,  and  that  there- 
fore the  liquidation  which  has  been  going  on  ever  since  the 
beginning  of  the  year  is  not  yet  at  an  end 

The  apprehensions  have  been  increased  by  the  reported 
failures  in  Egypt  and  in  Paris.  There  has  been  a  rampant 
speculation  in  Egypt  for  a  considerable  time  past,  the  great 
progress  the  country  is  making  having  encouraged  company- 
mongers  to  bring  out  all  sorts  of  unsafe  enterprises.  A 
number  of  exceedingly  good  companies  have,  of  course,  been 
formed,  and  doubtless  will  do  well.  But  the  worst  companies 
are  sure  to  fall  into  difficulties  as  soon  as  trouble  arises.  It 
is  said  that  some  of  those  interested  in  these  companies  are 
already  in  difficulties,  and  it  is  believed  that  a  good  deal 
of  the  loss  will  fall  upon  capitalists  in  Paris  who  have  financed 
these  unsound  enterprises. 

There  has  also  been  a  renewed  fall  upon  the  Berlin  Bourse, 
especially  in  German  industrial  companies.  It  is  understood 
that  the  banks  have  put  pressure  upon  the  operators  to  pay 
back  a  portion,  at  all  events,  of  the  loans  raised  by  them, 
and  have  thus  compelled  selling  upon  a  considerable  scale. 
Everywhere  throughout  Europe,  in  short,  the  week  has  been 
one  of  declining  quotations  and  anxious  apprehensions. 

The  trouble,  no  doubt,  has  been  greatly  intensified  by  the 
crisis  in  the  wine  industry  in  France.  It  will  be  recollected 
that  the  southern  wine  districts  of  France  suffered  excep- 
tionally from  the  philoxera  disease  about  a  generation  ago. 
Vineyards  over  vast  areas  had  to  be  torn  up  and  replanted 
with  American  vines.  The  cost  was  very  great,  and  the 
growers  have  not  been  able  to  entirely  free  themselves  from 
debt.  Now  there  is  a  glut  of  wine.  The  price  has  fallen  so 
low  that  it  is  alleged  it  does  not  pay  for  the  cost  of  the  grow- 
ing. The  work  people  are  employed  only  three  or  four  days 
out  of  the  week,  and  all  the  industries  that  depend  upon  the 
wine  industry  naturally  share  in  its  distress.  It  is  alleged, 
and  apparently  truly  alleged,  that  the  genuine  production 
of  wine  in  France  is  somewhat  smaller  than  the  national 
consumption,  but  that  adulteration  is  practiced  on  so  great 
a  scale  that  a  glut  has  taken  place  and  the  wine  industry  is 
plunged  in  deep  distress.  To  meet  this  difficulty  the  Govern- 
ment has  introduced  a  bill  for  heavily  taxing  sugar  employed 
in  wine  and  preventing  it  being  used  at  all  in  certain  circum- 
stances. Moreover,  the  bill  takes  measures  against  em- 
ploying too  much  water.  It  is  hoped  that  this  will  meet 
the  real  requirements  of  the  case,  and  that  after  a  while  the 
wine  industry  will  begin  to  recover.  For  the  moment,  how- 
ever, the  great  demonstrations  in  southern  France,  the  resig- 
nation of  mayors  and  municipal  councillors  throughout  four 
great  departments,  and  the  insubordination  shown  by  certain 
regiments,  have  made  a  painful  impression,  and  doubtless 
have  helped  greatly  to  produce  the  weakness  upon  the  bourses 
and  the  stock  exchanges  all  over  Europe. 

Moreover,  the  Russian  Government  has  this  week  trans- 
ferred a  good  deal  of  the  money  standing  to  its  credit  in 
Paris  to  St.  Petersburg  and  to  Berlin.  The  internal  troubles 
probably  account  for  the  remittance  from  Paris  to  St.  Peters- 
burg, while  the  transfer  to  Berlin  is  explained  by  the  fact 
that  floating  debt  to  a  considerable  amount  is  falling  due  in 
Berlin  and  has  to  be  paid  off.  At  the  same  time  the  Japanese 
Government  has  transferred  to  London  a  considerable  por- 
tion of  the  money  standing  to  its  credit  in  Paris  since  the  late 
loan  in  Paris.  The  result  of  thes:>  transfers  is  that  money 
for  the  moment  has  become  comparatively  scarce  and  dear 
in  Paris,  which  no  doubt  has  also  helped  to  weaken  the  bourse 
and  by  its  counteraction  to  increase  the  uneasiness  on  the 
other  bourses  and  stock  exchanges  of  Europe. 

The  Bank  of  England  has  made  no  change  in  its  rate  of 
discount  this  week,  nor  is  it  likely  to  make  a  change  during 
the  present  month.  We  are  now  only  a  fortnight  from  the 
end  of  the  quarter  and  half-year  when  "window-dressing" 
by  the  banks  and  the  usual  half-yearly  requirements  will 
cause  money  to  be  in  very  strong  demand.  Furthermore, 
the  French  banks,  for  the  reasons  pointed  out  above,  are 
strengthening  themselves.  They  are  receiving  gold  not  only 
from  New  York  but  also  from  London.  It  is  believed  that 
the  debt  due  from  the  Bank  of  England  to  the  Bank  of  France 
is  now  repaid.     Yet  it  looks  as  if  further  amounts  would  be 
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taken  from  London  to  Paris.  Moreover,  the  French  banks 
have  withdrawn  the  balances  they  were  employing  in  Berlin , 
and  generally  they  are  making  (irons  to  strengthen  them- 
selves, mainly,  no  doubt,  because  of  the  wine  crisis;  partly 

because  Of  the  fears  of  socialism,  and  to  some  extent 
DO  doubt  also  because  Of  the  apprehensions  of  further  failures 
at  home  ami  abroad. 

In  Germany  there  has  been  a  decrease  in  the  note  circula- 
tion, but  everybody  knows  thai  there  will  be  a  very  huge  in- 
crease at  the  end  of  this  month.  The  Hank  is  not'  as  Btrong 
I  ought  to  be  under  all  the  circumstano  9,  and  yet  it  has 
failed  to  attract  gold  from  abroad.  It  set  ins  certain,  there- 
fore, thai  there  will  be  no  change  in  the  rate  of  discount  o\ 
the  Imperial  Bank  of  Germany  this  month.  Whether  a 
change  can  be  made  even  next  month  is  doubted  by  many 
pet  sons. 

Upon  the  whole  the  prospect  seems  to  be  that  money  will 
continue  very  nearly  at  its  present  value  for  two  or  three 
weeks  yet.  Whether  it  will  become  still  easier  then  will  de- 
pond  partly  upon  the  harvest  prospects  all  over  the  world 
and  partly  upon  the  course  of  events  in  New  York.  If 
money  continues  easy  in  New  York  and  there  is  an  improve- 
ment on  the  Stock  Exchange1,  apprehensions  in  Europe  will 
decrease,  and  it  is  possible  that  mom'}'  may  become  cheaper. 
But  if  the  harvest  prospects  are  bad  and  there  is  no  improve- 
ment on  the  New  York  Stock  Exchange,  the  likelihood  is 
that  rates  will  be  fully  maintained  even  in  July. 

The  India  Council  offered  for  tender  on  Wednesday  50  lacs, 
and  the  applications  exceeded  383  lacS,  at  prices  ranging 
from  Is.  4d.  to  Is.  i3^d.  per  rupee.  Applicants  for  bills 
at  Is.  4  3-32d.  and  for  telegraphic  transfers  at  Is.  4J^d.  per 
rupee  were  allotted  about  15<x  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  four  years: 

1907.  1906.  1905.  1904.  1903. 

■*                                   June  12.  June  13.  June  14.  June  15.  June  17. 

£  £  £  £  £ 

Circulation 2S.835.4C5  2S.633.740  28,961,800  28,047,830  28,771.165 

Public   deposits 9,774,486  9,050,109  13,037,786  8,197,694  11,063,102 

Other  deposits 42.577,162  42,741,064  41,063,584  39,599.756  39,255.530 

« mm  t  securities  15.0S4.520  15,977,133  16,171,319  16,687,806  15.073.219 

Other  securities 30.538,822  29,125,443  28.118,819  24,091,617  26,294.684 

Reserve  notcs&coin.  24.628,266  24.584.186  27.605,861  24,846,247  26.S03.40S 
CoinAbull.bothdep.  35.003,731  34,767.926  38,117,661  34,444,077  37,419.573 
Prop,  reserve  to  lia- 
bilities  p.  c.         47  47  50  15-10  51%  53% 

Bank  rate p.  c.           4  4  2%  3  *3 

Consols,  2%  P.  c...         84  1-16  88%  "i'\  90  3-16  911-16 

Silver 30  13-16d.  29%d.  27  l-10d.  25%d.  24  5-16d. 

Clear,  -house  ret  urns.  2 15, 005 .000  202,547,000  167,465,000  209,183,000  222,388,000 
♦June  18. 

The  rates  for  money  have  been  as  follows: 

June  14.  June  7.  May  31.  May  24. 

Bank  of  England  rate 4  4                       4                       4 

Open  Market  Rate — 

Bank  bills— 3  months 3  13-16(53%  3%@3%  3%@3%                  3% 

—4  months 3%  3%  3%@3%                  314 

—6  months 37s@4  3%@3%  3%@3%  3%@3% 

Trade  bills— 3  months .     4@4%  4  3%@4  3%@4 

—4  months 4<34'i  4  3%@4  3%@4 

Interest  allowed  lor  deposits —  ♦ 

By  Joint-stock  banks 2%  2%                   2%                   2% 

By  discount  houses: 

At  call .  2%                   2%                   214 

7tol4days 2%  2%                    2%                    2% 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

June  14.            June!.               Junel.  u 

Kates  ol             flank      Open      Bank      Open      Bank     Open  Bank      Open 

Interest  al —          Rate.  Market.     Rati.  Market.     Rate.  Market.  Rati     Marl:,/. 

Paris 314       3'4          3%         3  7-16     314         3%  3%         3% 

Berlin 5%       4%         5%         4%         5%         4%  5%  4)4 

Hamburc 5%       4%         5%         4%         bH         4%  bl4  4)4 

Frankfort b'i       4  9-16    5%         4%         54         4V%  54  4  9-16 

Amsterdam   5           4%         5             4  11-10  5             4%  5  44 

Brussels    .5            4%          5              4              5              44  5  34 

Vienna    44        4  1-16    44          4  1-16     44          4%  44  4  3-16 

St.  Petersburg 7.-7  ..7  ..7 

Madrid 44        4              44          4              44          4  I  4 

Copenhagen 6           54         6             54         6             54  6  54 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
June  13: 

i>. — All  this  week's  arrivals  have  been  taken  by  the  Bank.  The  Bank  has 
received  £7.V1. 000.  of  which  £498,000  Is  in  bars,  and  £250,000  set  free  by  the  Indian 
Council.  The  withdrawals  amount  to  £335,000,  chiefly  for  Egypt  and  South 
America.  £418.000  Is  due  next  week  from  the  (ape.  For  the  week — Arrivals— 
Car-  ■    Australia, £168.000:  Brazil, £18.000;  W<-r  IinlM'-.  £7  m. in   Total:. 

£748.000.     Shipment  —  Bombay,  £142.450:    Calcutta,  £12.. -,00:    Madras,  £20,250; 
Total    £175.200.     For    month    ol  rivals — Holland,    £51,000;      France, 

£14.000;     South   Africa,   £3.304.000;     West    Africa,   £189.000:     India,   £192.000: 
£24,000.     Shipment*     Holland,    £32.000;     France,    £1,311.000;     South 
Africa    £120.000;    West  Africa,  nil;    Ind.  0;    Btraitt,  £400 

SII.\  ER       I  tuctoatti  g  past  week  have  been  small,  thi 

being  30%d.  for  cash,  and  thi  I3-16d.,  whil-t  forward,  owing  to  lull  SUO- 

piie«  of  -pot  -nver  In  London,  ,-  now  qu  the  cash  price.     Both 

-.1  and  the  Indian  B  qulel  and 

Bombay  price  te  H-   7-  .  pel  li                                  .'-ek     Am. 
v   York,  £186.000;    China     I   I               Weal    Ind         la- 
ments— Bombay,   £_                                                        Ifadraf  

.  .  i    i    ,     .[  I  ,  000 

I  [70  000. 
[ICAN  DOLLARS       III  Hi 

'k    £10.000.      Shipment-      Boml  'K). 

i1  ions  for  bullii mi  ■   •  ■ 

•l.I>.  Jun,  11  ll; 

/tun  Standard.  §.&.$.  laniard.             d. 

Bar  Bold,  fine  M  77  .      77 

- 

coin,  oz  7o     i   ,     ;■ 

French  gold  eou  Mexican  dollars nom. 

Jap:  ' 

The  following  -  into 

United   Kingdom  du 
with  prev» 

IMPORTS. 
190t- 
Impons  of  wheat,  cwt. 
Bari.y    .  .17.71-  334      17  '• 

Oat* ■    160  B10      1  I  205.900      1  1.771   . 

Peas I    I  ._■  120 

Bean  .    378.020  2.120       I, 

1  nd  Ian  corn 

Flour   


Supplies  available  for  consumption  (exclusive  of  stock  on 

September    I): 

1000-07.  1908-06.         1004-05.         1903-04. 

Wheat  Imported,  owl ..68,008,204  68,355    190     SO, 759, 100     70,006,181 

Imports  of  Hour. 10,768,487  I  1,738,600       0.137,620      16,640,74 

of  homo-grown  13.042,726    16.720 

102.092.419  107,001.416  102,939.116  103.167.202 

Average  price  of  wheat,  week        .  82s.    Od.  i      id.        26a.  6d 

Lverage  price,  season 26a.   lOd.  28s.  64.        80s.  M.        271.   Id 

The  following  slmws  the  quantities  of  wheat,  Hour  and 
maize  afloat  to  the  United  Kingdom: 

ThUunek.  Ltutv*            1006.             1905. 

Wheat qra.  3.44II.IHIII  3.400,000       8.600.000       2.760,000 

Flour,  equal  to cirs .        IT  160.000            286.000            120.000 

•■ qrs.      600,000  100       L  ,066 .000          700,000 

The    British  imports  since  Jan.   1  have  be<  D  as  follows: 

1907.  1006.        Difference.        Per  a. 

Imports.                                                     £  A                        £ 

January 60.540.50S  53,474,333        -t-7,066.175     +13.2 

February 52/127. 347  47,527,253        +5,400,094      +11.3 

March   67,788,781  58,261,630       +4,477.101       +8.4 

April    66,786.007  47.51il.31li        -rd, 726.787      +10.7 

May 62,610,428  51.417.7:11       -+-1.201,692       +2.3 

Five  months 280,568.392  252.677.040     +27,891.352     +11.3 

The  exports  since  Jan.  1  have  been  as  follows: 

1907.  Di/leraice.       Per  Ct. 

Exports.                                                   £  £                        £ 

January 35.070.607  30,774,811        +4,295,796      +14.0 

February 32.073.345  28,771.123        +3.302,222      +11.5 

March    34,723,034  31,661.162        +3.071,872        +9.7 

April   34,416,866  27.032,306       +7.3S4.560     +27.3 

May 36.922,548  31.724,927        +5,197.621      +16.4 

Fivemonths 173,206,400  149,954.329     +23.252,071     +15.5 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 

show  the  following  contrast: 

1907.  1906.            Dillerence.      Per  Ct. 

Re-exports £  £                        £ 

January... 8,793,276  7,445,855       +1,347,421     +18.2 

February 9,425,830  7,995,860       +1.429,970     +17  8 

March   8,110,260  7,276,397           +833,863     +11.6 

April 9,669,898  7,332,086        +2,337312      +32.0 

May 8,451,766  7,116.655       +1,335.111     +18.8 

Flvemonths 44,451,030  37.166,853       +7.284,177     +19.6 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 

Weekending  June  28.             Sat.          Man.  Tues.        Wed.        Thurs.     Fri. 

Silver, peroz d.  31             31  31            30  15-16  30%         30  15-16 

Consols,  new,  2%  per  cents..  83%         839*  84  9-16    82  7-16    84%         84% 

Foraecount 83  9-16   83  13-16  84%         84%         84  9-16   84111-10 

French  rentes  (in  Paris). _fr. 93.87%    94.25  94.17%    94.17%    94.30       94.30 

Russian  Imperial  4s 73             73  74%         74%         74%         74% 

do       do  Newss 81             81%  82!*          82';          82%         82% 

Amalgamated  Copper  Co 83%         83%  84%          87             86             87% 

i>  Anaconda  Mining  Co. 11%        11  11%        11%        11%        11% 

Atchison  Topeka  &  Santa  Fe  80%         89%  91  %          92%         92%         93 

Preferred    95%         95  95             95%         95%         95% 

Baltimore  &  Ohio. 95%         95%  96%         us             98             08% 

Preferred    _ 87             87  87             87             87             87 

Canadian  Pacific 171           171%  173%        175%        175           176% 

Chesapeake  &  Ohio. 33              33%  33%          34%          34%          34% 

Chicago  Great  Western 10%          10%  10%          11              11              11 

Chicago  Mllw.  &  St.  Paul...  128%       129  130          131%       131%       133% 

Denver*  Rio  Grande,  com..  26%         26  26             27             26%         27 

Preferred    734          74  73%         74%         74%         73 

Kne,  common 22%          22%  23              24%          24              24% 

First  preferred  _ .57  57%         58%         59             60 

Second  preferred 37              37  37              39              38%          39 

Illinois  Central.. 140            140  141            142            143            143% 

Louisville  &  Nashville 114            113%  1 1 4 '  J        117            116%        117% 

Mexican  Central 20              20  20%          20%          20%          20% 

Missouri  Kan.  &  Tex.,  com..  32%         32  33            34%         34            34% 

Preferred  65%        65  65           65%        65%        65% 

National  RR.  of  Mexico 51               51  1               51              51              51 

N.Y.  Cent.  A  Hudson  River  113%       114  115          116%       116%       117% 

N.  Y.  Ont.  &  Western,  com.  35           35  35           36           36%        37 

Norfolk  &  Western,  com 74%        74  75                          76 '-j        76% 

Preferred   82%         82%  82%         82%         82%         82% 

Northern  Pacific. ..126          126  127%       130          130%       132% 

a  Pennsylvania 61            61%  61   i        62%        62           62% 

o  Reading  Co     51%        51%  ,        52%        53% 

a  First  preferred 42           42  42           42           42           42 

a  Second  preferred 41             41  41             41            41             41 

MmdCo 20%          20%  21               22              21%          22% 

Southern  Pacific 75%          76  77%          79%          79%          80% 

Southern  Ry..  com Is             18  20             191*          20 

Preferred   62           62  64%        71% 

UnlonPaclflccom 135%  137'^       140%       140%       141% 

Preferred   86%         86%  86%         86%         87            s7 

D.S.  Steel  Corp.,  common..  32%         33k  34%        35%        35%        36k 

Preferred    99%          99%  100'*        101%        10m        KM    ( 

i,    13              13  13              13              13%           13 

Preferred 23%        23%  24           23% 

Extended  4s 63              63  63%          03%          63%          64% 

n  Price  per  share.     &"£  stenJIne. 


XoinrxevcialanclIVUscclUincousgcitfs 

Auction  Sales. — Among  other  securitii  s  the  following,  not 
n  gularly  dealt  in  a1  the  Board,  tly  Bold  at  auction: 

r.'.    \1  ssrs.  Adrian  H.  Muller  i 


Stocks. 

1  Membership  \.  Y.  P 

duce   i  :■ 
in  Wilcox  4  Qlbb    1 1 

125  i  -'  b 

2  \,  n  poi  ■    (R.I.)  Casino, 

i  i,  $250    p. 

1    Clinton   Hall    V-  n 

50  Onloi  64 

7.",  Mm  iii  i  Ion  i   •'■  tnv. 
2  Hon  Cent 

ini'  Co 

500 

Ml 

chine  Co  .  Slfl 
100  Uexlca  n! 

■ 

Cc   Mill     i  • 


eke. 

i  p.  oi  la  <v  Hun  an  Valley 

.160 

M 

12  per  sh. 
15.000  Little  i  Co.. 

*i     •  ai  h  2  ',!-.  |, 

■ 

26o.  per  sh. 
Pick 
Mil...  each 

$2. or    Uken, 

Uk(  ii 

J21  lot 

I         |  J    l,||. 

36 
ten 
Lien  julj  inu8 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam) 

Allegheny  A  Western,  guaranteed 
Atchison  Topeka  A  Santa  Fe,  preferred. 

Atlantic  Coast  Line  RR.,  common 

Bald  E  ogle  \  alley 

Beech  <  Ireek,  guaranteed  (guar.) 

BeliRH  &  Slock  Yards Ind.,  cam.. 

Common  (extra) 

Prclcrrnl  I 1/ nil r.) 

Beit  Railway,  Chicago  (quar.) 

Boston  A  Albany  (quar.) 

BoBton  A  Lowell 

Boston  A  Maine,  common  (quar.) 

Boston  \-  Providence,  guaranteed  (quar) 

Boston  Revere  Beach  A  Lynn 

>  .(■  Snsq. .  common  (tjuar.)  (No.33) 

Canada  Southern 

Central  Railroad  of  New  Jersey  (quar.).. 
Chicago  A  Alton,  preferred 

Prior  lien  and  participating  stock 

Chicago  A  Eastern  Illinois,  pref.  (quar.) 
Chicago  A  North  Western,  common 

Preferred   (quar.) 

Chic.  Rock  Island  A  Pacific  (quar.) 

Chicago  A  Western  Indiana  (quar.) 

Clev.  tin.  ('hie.  A  St.  L.,  pref.  (quar.).. 

Connecting   ( Philadelphia) 

Cripple  Crk.  Cent.,  com.  (quar.)  (No.  8) 

Preferred  (quar.)  (No.  9). 

Delaware   

Delaware  Lackawanna  &  Western  (quar.). 

Denver  A  Rio  Grande,  preferred 

Des  Moines  A  Ft.  Dodge,  pref.  (annual) 

Detroit  A  Mackinac,  pref 

Georgia  Railroad  A  Banking  (quar.) 

nocking  Valley,  common.. 

Preferred 

Interborough-Metropolitan,  pref.  (quar.) 

Interborough  Rapid  Transit  (quar.) 

Kansas  City  Southern.  Dreferred 

Lake  Erie  A  Western,  preferred 

Lake  Shore  A  Michigan  Southern 

Lehigh  Valley,  common 

Common ,  extra 

Preferred   

Little  Schuylkill  Nav.,  RR.  A  Coal 

Louisvile  A  Nashville 

Maine  Central  (quar.) 

Manhattan,  guaranteed  (quar.)  (No.  93) 

Michigan  ( vntral 

Mine  Hill  A   Schuylkill  Haven 

Minneapolis  &  St.  Louis,  preferred 

Aiissoun  Pacific  (No,  57)-  =  , . 

Moms 

N.  Y.  Central  A  Hudson  River  (quar.)__ 
New  York  &  Harlem,  common  and  pref. 
New  York  Lackawanna  A  West,  (quar.) 
N.  Y.  New  Haven  A  Hartford  (quar.).. 
New  York  Ontario  A  Western,  common 

Northern  Central  (No.  85) 

Northern  RR.  of  New  Hampshire(quar.) 
Norwich  A  Worcester,  preferred  (quar.) 

Old  Colony,  guaranteed  (quar.) 

Pennsylvania  Company 

Philadelphia  Baltimore  A  Washington.. 
Pitts.  Cin.  Chic.  A  St.  Louis,  common.. 

Preferred 

Pitts.  Ft.  Wayne  A  Chic,  reg.  guar.(qu.) 

Special  guaranteed  (quar.) 

Reading  Company,  common 

Rensselaer  A  Saratoga 

Rich.  Fred.  &  Potomac,  com.  &  div.  oblig. 
St.  Louis  A  San  Francisco — 

Chic.  A  E.  111.  com.  stock  trust  certs.. 
Preferred  stock  trust  certs,  (quar.). 

K.C.Ft.ScottA  M.pref.trust  certs  (qu.) 

Seaboard  Company,  first  pre]  erred 

Southern  PaciUc,  com.  (quar.)  (No.  3) 

Preferred  (No.  G) 

Southwestern  of  Georgia 

Texas  Central,  common  (annual) 

Preferred 

Union  Pacific,  common  (quar.) 

Vermont  Valley 

Worcester  Nashua  A  Rochester 

Street  Railways. 
Am.  Cities  Ry.  A  Lt.,  pf.  (qu.)  (No.  4) 

Aurora  Elgin  A  Chic,  pref.  (quar.) 

Bangor  Railway  A  Electric  (quar.) 

Birmingham  Railway,  Lt.  &  Power,  pref. 
Boston  Suburban  Electric  Cos.,  pt.  (qu.) 
Boston  A  Worcester  Electric  Co.s,  pref.. 
Capital  Traction,  Wash.,  D.  C.  (quar.). . 

Chicago  City  Railway  (quar.) 

Cin.  Newport  &  Cov.  Lt.  &  Trac,  com.. 

Preferred  (quar.) 

Cincinnati  Street  Railway  (quar.) 

<  'i/.  ,  res'  Sin   /  (Xewburyport,  Mass.) 

( 'iin  Ri/.,  Dayton,  O. ,  common  (quar.) 

Preferred  (guar.) 

Cleveland  Electric  Ry.  (quar.) 

Columbus  Newark  &  Zancsville,  pref 

Consolidated  Traction  of  New  Jersey 

Continental  Passenger  Railway,  Puila.. 

Detroit  United  Ry.  (quar.) 

El  Paso  Electric  Co. ,  preferred 

East  St.  1m n  irban,  pref.  (quar.). 

ForestCity Ry.  (Cleveland)  (quar.) 

Holyoke  (Ma   i.)    Itreet  Railway 

Indianapolis  Streel  Kail  way 

John:  i  nger  Ry.  (quar.). 

Lincoln  :  action ,  pref  erred 

Louisville  Traction,  common  (quar.) 

Manchester  (N.H.)  Trac. ,  Lt.  &  P.  (quar.) 

Extra 

Manila  Electric  i;  illroad  &  Light  Corp.. 

Maryland  Electric  Railways 

Metropolitan  St.  Ry.,  N.  Y.  (quar  ) 

Metropolitan  WestSideEl.Chic.pt.  (q.) 
New  Orleans  Ry.  A  Lt.,  pref.  (quar.)_ 

Northampton  (Mass.)  Street  Railway 

Portland  (Ore.)  Ry.,  Lt.  A  P.,  pf.  (qu.) 

Public  Service  Corp.  of  New  Jersey 

Puget  Sound  Electric  Ry.,  Seattle,  pref 

Read! ng  Traction 

Rochester  Railway,  preferred  (quar.).. 
St.  Josc|)h(Mo.)Ry.,L.H.&P..  pf.  (qu.)_ 
Scioto  Valley  Traction,  preferred  (quar.). 
South  Side  Elevated,  Chicago  (quar.).. 

Syracuse  Rap.  Iran.,  pref.  (quar.) 

Thirteenth  &  Fifteenth  Streets,  Phila.. 

Toronto  Railway  (quar.) 

Trl-Citj  Railway  &  Light,  pret.  (quar.). 
Twin  City  R.  T.,  Minneap.,  pref.  (quar.) 
Union  Passenger  Ral  way,  Philadelphia. 


Per 
Cent. 


3 

2K 
3 
5 

1 
3 
3 
IK 

2 

2K 

4 

IK 

2H 

3 

IK 

IK 

2 

2 

2 

IK 

3K 

2 

1 

IK 

IK 

2 

IK 

1 

4 

2K 

2K 

5 

2K 

2M 

2 

2 

IK 

2K 

4 

1 

6 

2 

1 

5 

2K 

3 

IK 

IK 

3 

3 

2K 

Hi 

3K 

IK 

5 

IK 

2 

2 

4 

IK 

2 

IK 

3 

2 
2 

2K 

IK 

IK 

2 

4 

4K 

5 

IK 

1 

2K1 

IK 

3H 

2  Me 

5 

2K 

2K 

5 

3 

IK 
IK 
IK 
3 

75C 
$2 

IK 
IK 

K 
IK 
IK 
2K 
IK 
IK 

K 
IK 

2 
S3 

IK 

3 

IK 

IK 

4 
3 

K 
2K 
1 

IK 
1 
1 
2 
IK 

K 
IK 
3 

IK 
l 

3 

75c. 
IK 
IK 
IK 
1 

IK 
$6 
IK 
IK 
IK 
$4.75 


When 
Payable. 


July 
Aug. 
July 
Aug. 
July 
July 
July 
July 
July 
June 
July 
July 
July 
July 
July 
Aug. 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
June 
July 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
June 
July 
July 
July 
July 
July 
June 
July 
Aug. 
July 
July 
July 
Aug. 
July 
July 

July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 

July 
July 
July 
June 
July 
July 
July 
June 
July 
July 
July 
July 
July 
July 
July 
July 
July 
June 
Aug. 
July 
July 
July 
July 
July 
June 
July 
July 
July- 
July 
July 
July 
July 
June 
July 
July 
July 


Books  Closed. 
Days  Inclusive. 


Holders 
July  fi 
June  22 

Holders 
June  23 


of  rcc. 

to 

to 
of  rcc. 

to 


June  21 
Aug.  1 
July  10 
June  11 


Holders 
May  26 
Holders 
Holders 
Holders 


of  rec. 

to 
of  rec. 
of  rec. 

of  rec. 


June  1 
June  1 
June  15 
June  15 
June  15 


Holders 
July  17 
June  21 
Juno  21 
June  16 
Holders 
Holders 
June  15 


of  rcc. 

to 

to 

to 

to 
of  rec, 
of  rec, 

to 


June  28 
July  31 
June  30 
June  30 
June  19 
June  3 
June  3 
June  30 


Holders 
Holders 
20  July  11 
20  July  II 
Holders 
July  4 
June  27 
July  17 
June  16 
July  2 
June  23 
June  23 
June  11 
June  18 
June  11 
Holders 
Holders 
Holders 
Holders 
Holders 


1 
20 

15 

1 

1 

15 
15 
15 

1 

1 

1 
15 
29 
13 
13 
13 
16 
11' 

1 

1 
29 
15 
15 
:'(i 

1 
15 

1 

1 
30 
29 
15 

1 

1 

1 
29 

1 
15 
15 

2 

1 

1 

1 

1 

1 

1 

1 

1 

1 
12 1  Holders 

5  June  18 
15  July  6 
15jJuly     6 

1  May   30 

1  June  22 

l'June  21 


of  rcc. 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec 
of  rec. 
of  rcc. 
of  rec. 


June  28 
June  30 
July  21 
July  21 
June  4 
July  19 
July  15 
Aug.  1 
July  1 
July  14 
July  15 
July  15 
June  30 
June  30 
July  1 
June  28 
June  28 
June  29 
June  29 
June  29 


July  23 
Holders 
June  15 
Holders 
June  19 
June  30 
June  21 
June  11 
Holders 
Holders 
June  16 
Holders 
July  17 
Holders 
Holders 
June  16 
Holders 
Holders 
Holders 
Holders 
Holders 
June  9 
June  16 
Holders 


to 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 
of  rec 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec 
of  rec 
of  rec 

to 

to 
of  rec 


Aug.  12 
JunelSa 
June  25 
June  28 
July  14 
July  15 
July  21 
June  30 
June  28 
June  15 
June  30 
June  15 
July  28 
June  29 
June  10 
June  30 
June  10 
June  20 
June  12 
Aug.  3 
July  5 
July  2 
July  1 
July   15 


June  26       to       July     1 


June  16 
June  16 
June  16 
July   16 


to  July  1 

to  July  1 

to  July  1 

to  July  31 


of  rec.  June  29 


June  22 
June  26 
Holders 
June  26 
15  [Holders 
liHolders 
1  June  15 
29  June  11 
15|June  30 
15  June  30 


Holders 
Holders 
June  21 
June  21 
June  21 
June  26 
June  30 
Holders 
July  17 
Holders 


to 
to 
to 
to 
to 
to 

to 

to 
of  rec. 

to 
of  rec 
of  rec. 

to 

to 

to 

to 

of  rec. 

of  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 


July 
July 
July 
June 
July 


June  30 

July  1 
July  6 
June24a 
June  30 
June  15 
June  25 
June  30 
June  17 
July  15 
July  15 
June  15 
June29a 
June  30 
June  30 

June  30 
July  15 
May  31 
Aug.  1 
June  2S 


June  21 
Holders 


to 

of  rec. 


July     1 
June  29 


Holders 

July   11 

June  11 

15  Holders 

15  Holders 

1  June  25 

1  June  22 

1  June  21 

29, June  23 


July 
July 
July 
July 
July 
June 
July 
July 
July 
July 
July 
July 


June  30 
June  2S 
Holders 
Holders 
Holders 
June  16 
Holders 
Holders 
Holders 
June  20 
Holders 


of  rec. 

to 

to 
of  rec 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec 


June  30 
July  15 
July  1 
July  1 
July  1 
July     1 

July""i 
June  28 
July  14 
June  30 
June  15 
June  29 
June  18 
July  4 
June  20 
June  19 
June  25 
June  30 
June20a 


Holders 
June  25 
Holders 
Holders 


of  rec. 
to 
of  rec. 
of  rec. 


July  15 

July   l 

June  17 

June  15 


Name  of  Company, 


Per 
Cent. 


Street  Railroads  —  (Concluded) . 
Union  Traction,  Philadelphia 2K 


United  Electric  Co.  of  New  Jersey 
United  Trac  A  Elec  Providence  (quar.) 
Wash'gt'n  Water  Power  (Spokane)  (qu.) 

West  End  Street,  Boston,  preferred 

Went  Philadelphia  Passenger  Railway. 

Banks. 

America,  Bank  of 

Borough,  Brooklyn 

' mi,  Brooklyn 

Brooklyn 

Butchers'  A  Drovers',   National 

Chase  National _ 

Chatham  National  (quar.)  (No.  146)... 

Chemical  National  (bi-monthly) 

(  Itlzens'   Central   National.. 

City,  National  (Brooklyn) 

Coal  A  Iron  National  (quar.).. 

Colonial    

Columbia 

Commerce,  National  Bank  of  (quar.) 

Consolidated  National 

East  River  National 

Fifth  Avenue  (quar.) 

Special   

First  National  (quar.) 

First  National,  Brooklyn  (quar.) 

Fourth  National 

Garfield  National  (quar.) 

German  Exchange. 

Hamilton 

Hanover  National  (quar.) 

Importers'  A  Traders'  National 

Jefferson 

Liberty  National  (quar.) 

Manhattan  Co. ,  Bank  of  the  (No.  202>. . . 
Manufacturers'  Nat.,  Brooklyn  (quar.). 

Market  A  Fulton  National  (quar.) 

Mechanics',   Brooklyn   (No.  110) 

Mechanics'  National  (quar.) 

Merchants,  Exchange  National 

Mechanics'  A  Traders' 

Mercantile  National 

Extra. 

Merchants'  National  (No.  208) 

Metropolitan     (quar.) 

Mutual 

Nassau  Nat.,  Brooklyn  (quar.)  (No.  88) 

New  Amsterdam  National  (quar.) 

New  York  County  National  (No.  110) 

New  York,  N.  B.  A.,  Bank  of  (No.  247) 

Nineteenth  Ward  (quar.)  (No.  24) 

North  America,  National  Bank  of  (quar.) 

Extra  

Northern    

North  Side,  Brooklyn  (No.  26) 

Oriental  (quar.)  (No.  109).. 

Extra 

Park,  National  (quar.) 

People's  (No.  112) 

1'laza 

Prospect  Park  (Brooklyn)  (No.  1) 

Seaboard    National 

Second  National 

State  

Twelfth  Ward 

Union    Exchange 

West  Side 

Yorkville   

Trust  Companies. 

Bankers'    (quar.) 

Bowling  Green  (quar.) 

Brooklyn  (quar.) — 

Central  (quar.) 

Empire 

Equitable  (quar.) 

Fifth  Avenue  (quar.) 

Flatbush,  Brooklyn 

Franklin  (Brooklyn)  (quar.) 

Fulton  (No.  30)... 

Guaranty  (quar.) 

Home  (Brooklyn) 

Italian- American 

Knickerbocker 

Lincoln  (quar.) 

Long  Island  L.  A  Trust,  Bklyn.  (quar.) 
Manhattan 

Extra 

Metropolitan  (quar.)  (No.  42) 

Morton  (quar.) 

Mutual  Alliance 

New  York  (quar.) 

Standard    

Title  Guarantee  A  Trust  (quar.) 

Trust  Co.  of  Amer.  (quar.)  (No.  24) 

Extra   

Union  (quar.) 

United  states 

Van  Norden  (quar.)  (No.   9) 

Washington  (quar.) 

Williamsburg,  Brooklyn  (quar.) 

Miscellaneous 
Aeolian-Weber  PlanoA  Pianola, pf.  (qu.) 
Alabama  Steel  &  Shipbuilding, pf.  guar.. 

American  Bank  Note  (quar.) 

American  Beet  Sugar,  pf.  (qu.)  (No.  32) 
AmerieanChicle,  common  (monthly) 

Common,  extra 

Preferred  (qmr.) 

Am.  Brake  Shoe  A  Fdry.,  com.  (quar.). 

Preferred  (quar.) 

American  Can,  preferred  (quar.) 

Amer.  Car  A  Fdy.,  com.  (quar.)  (No.  19) 

Preferred  (quar.)  (No.  33) 

American  Caramel,  pref.  (quar.) 

American  Cement  (No.  16) 

Extra   

American  Fxpress 

American  Ice  Securities  (quar.) 

Amer.  Iron  A  Steel  Mfg.,  com.  (quar.).. 

Preterred  (quar.) 

American  Locomotive,  preferred  (quar.).. 
American  Pipe  Manufacturing  (quar.).. 

American  Radiator,  common  (quar.) 

American  Screw  (quar.) 

American  Seeding  Machine,  com.  (quar.). 

Preferred  (quar.) 

American  Sewer  Pipe  (quar.) 

Amer.  Shipbuilding,  pref.  (quar.) 

Amer.  Smelt.  A  Ref.,  com.  (qu.)  (No. 15) 

Preferred  (quar.)  (No.  32) 

American  Snuff,  common  (quar.) 

Preferred  (quar.) 

AmarloanBugar  Refining,  common  (quar) 

Preferred  (quar.) 

American  Telephone  A  Telegraph  (quar.) 

American  Tobacco,  preferred  (quar.) 

American  Type  Founders,  com.  (quar.). 

Preferred   (quar.) 

American  Woolen, pref. (quar. )(\o.  33). 
Anaconda  Copper  Mining  (quar.)  (Xo.27) 


5 
IK 

IK 

4 

$5 

13 
3 
7 

3K 
3 
3 
4 

2K 
3 
7 

IK 
10 

6 

2 

3 

3 

25 
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8 

4 

3K 

3 
10 

5 

4 
10 

5 

5 

6 

3K 

2K 

6 

3 

3 

5 

5 

1 

3K 

1 

4 

3 

3 
25 

7 

2K 

2 

2 

3 

4 

2K 

1 

4 

5 
10 

3 

3 

6 

5 

3 

5 

6 

8 

4 

5 

5 
15 

3 

3 

3 

4 

3K 

5 

5 

2 

2 
25 

3 

3 

3 

3 

6 

5 

4 

8 

5 

4 

8 

2 
12^ 
25 

2 

3 

2 

IK 

3 

50c 

1« 

1 

1 

IK 

1 

IK 

IK 

1 

IK 
2 

3 

1 

3 

IK 

IK 

IK 

IK 

2 

1 

2K 

1 

IK 

75c 

w 

2 

IK 

2K 

IK 

IK 

IK 

2 

IK 

1 

IK 

IK 

SI. 75 


When 
Payable. 


Books  Closed. 
Days  Inclusive. 


July 


July 
July 
July 
jJuly 

July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July- 
July 
July 
July 
July 


1  June    9      to 

Holders  ol  rec. 
1  June  12       to 
J  Holders  of  rec. 
1  June  23       to 
1  Holders  of  rec. 


June  19 
June  26 
June  26 
June  26 
June  22 
June  29 
June  22 
June  20 
June  22 
June  26 
Holders 


to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
of  rec. 


June  30 
June  29 
Jaly  l 
June  20 
July  1 
June  15 

July  1 
June  30 
June  30 
July  1 
July  1 
June  30 
June  30 
June  30 
June  30 
June  30 
June  12 


June    29 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 

July  1 
July  1 
June    29 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 

Julv 
July 
Julv 
July 
July 
June 
July 
July 
June 
July 
June 
July 
July 
July 
June 
July 
July 
July 
July 
June 
July 
June 
June 
June 
June 
June 
July 
July 
June 
July 
July 

June 
July 
June 
July 
July 
July 
July 
June 
June 
July 
July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 
July 
June 
June 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 


June  13 
June  20 
June  21 
June  26 
Holders 
Holders 
Holders 
Holders 
June  26 
June  20 
June  21 
June  20 
June  22 
June  22 
Holders 
Holders 
June  28 
June  22 
June  19 
June  27 
Holders 
June  19 
June  21 
June  21 
June  21 
June  21 
June  25 
June  22 
June  27 
June  28 
June  28 
June  22 
June  2t 
June  23 
June  23 
June  21 
June  19 
June  27 
June  27 
June  22 
June  23 
June  23 
June  29 
Holders 
June  25 
June  15 
June  14 
June  26 
June  21 
June  22 


1  Holders 
1  June  23 
1  Holders 
1  June  19 
1  June  23 

29  June  25 
1  Holders 
1  June  21 

29  Holders 
1  June  25 

29  Holders 

15  June  30 
8  June  21 
1  June  21 

29  Holders 

I  Holders 

II  June    6 

I  j  June    6 

II  June  22 
29  June  22 

1  June  21 
29  June  25 
29  Holders 
29  Holders 
29  June  20 
29  June  20 
10  July     6 

1  June  20 


June  21 
June  23 
Holders 


29  June  21 

1  June  25 

29  Holders 

1  Holders 

20  July   16 

20  July   16 

1  June  26 

29  June  15 

29  June  15 

1  June  18 

1  June    7 

1  June    7 

1  June  12 

23  July    11 

23  July   11 

1  Holders 

20  Julv   11 


Holders 
Holders 
July  6 
Holders 
June  23 
29  June  20 
15  Holders 
15  Holders 
1  Holders 
15  July  4 
15  June  29 
1  June  15 

I  June  16 

II  June  16 
2IJune  2 
2|June    2 

15  June  17 
1  June  16 
15|  Holders 
15  Holders 
15  June  26 
17  July     7 


to 
to 
to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

of  rec. 

to 
of  rec 

to 

to 

to 
of  rec 

to 
of  rec. 

to 
of  rec 

to 

to 

to 
of  rec 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
to 

ot  rec. 
of  rec. 

to 
of  rec. 

to 

to 
of  rec 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 


June  30 
July  1 
July  1 
June  30 
June  29 
June  29 
Jane  30 
June  29 
June  30 
June  30 
June  30 
July  1 
June  30 
June  30 
June  13 
June  29 
June  30 
July  1 
June  30 
June  30 
June  22 
June  30 
June  30 
July  1 
July  1 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
July  1 
July  1 
June  30 
July  1 
June  30 
June  30 
June  29 
June  30 
July  1 
June  30 
June  22 
June  30 
June  30 
July  1 
June  30 
July     1 


June  26 
July  1 
June  24 
July  1 
June  3 
June  30 
June  29 
July  1 
June  28 
June  30 
June  29 
July  15 
July  8 
July  1 
June  20 
June  22 
July  1 
July  1 
July  1 
June  30 
June  30 
June  30 
June  24 
June  21 
June  30 
June  30 
July  9 
July  1 
June  30 
July  1 
June  20 


June  30 
July  1 
June  28 
June  22 
July  21 
July  21 
July  1 
June  30 
June  30 
July  1 
July  1 
July  1 
July  1 
July  23 
July  23 
June  15 
July  21 
June22a 
June22a 
July  21 
June  15 
June  29 
June  30 
June  29 
June  29 
June  20 
July  15 
July  15 
July  1 
July  1 
July  1 
July  2 
July  2 
June  29 
July  1 
July  10 
July  10 
July  15 
July   15 


June  20  1907.] 
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1529 


.Yum?  0/  Company. 


Per 

>  mt. 


^.^ollaneous  (.Concluded) 

•uiled  Merchants .  first  pre/.  (guar.).  IU 

First  pre/erred  (extra) X 

d  preftrrtd  {guar.) 1^ 

t  preferred  (extra) >i 

Bell  Telephone  ol  Phlla.  (quar.) 

Bliss  (B,   U'  >  Co.,  common  (guar).    . 

Pre/erred  (guar.) 

Canton  < 'ompan y - 

Celluloid  Company  euuar.) IM 

Central  Coal  a  Ooko,  common  (quar.)  Hj 

Preferred  (quar.)       IU 

Central  I.*auVr.  preferred  Oiuar.)    l*i 

(\-»:  .1  'MiTN-.jfi  /'./•.;.  (i/Kiir .) 

Chte.  Jose.  Etya.4  r.  Btk.  Vda..eom  (qu.)  2 

Preferred  (quar.) tH 

Chicago  Pneumatic  7'i>"'  (guar.) 1 

Chicago  Telephone  (quar.) 21* 

Ha  (// .  H.)  Co..  common  (guar.). : 

ColunibiM  Gtta  &  Fuel.  pref.  (quar.) IH 

Columbus  (Qe,.)  Elec.  Co.,  prof.  (No.  2)  3 

Colu'bun  A  Hock. Coal  *  Iron,  new  pref.  .    l ' 

Consolidated  Car  Heating i<-5 

Com  Prod.  Refining,  prof,  (quar.) l 

Crucible  Steel,  pref.  (quar.)  (No.  19)   . 

Cumberland  Tel.  A  Tel.  (quar.)  (No.  OS)  IN 

Denver  Gas  &  Electric  (monthly) H 

Distillers    9                                (gu.)  (Xo.  19)  1'.. 

Distilling  Co.  of  America,  pref.  (guar.) ...  1  ' .. 

Dominion  Coal,  Ltd..  common  (quar.)..  1 

Duluth  Edlaon  Elec.. pf.  (quar.)  (No.  6).  ll6 

du  Pont  tnternat.  Powder,  prof.  (quar.).  i'i 

Eastman  Kodak,  common  (quar.) 2H 

rref erred  (quar.) 1V< 

Edison  Elee.  III-.  Boston  (guar.) 

Kit  ra 1 

Bectrle  Boat,  preferred  (quar.)  2 

t    Storage  Battery,  com. Apt.  (qu.)  l\-i 

Empire  Stool  >fc  Iron.  pref.  (No.  17) 3 

Ev:\nsville  Light,  preferred   (uuar.) 1 '  j 

General  Chemical,  pref.  (quar.) l\i 

General  Electric  (quar.). 2 

Cre.it  Lakes  Towing,  preferred  (quar.)    .  l't 

Great  Western  Cereal,  preferred  (quar.)  2 

GueKenheim  Exploration  (quar.)  (No.  18)  2H 

Hudson  River  Telephone  (quar.) 1 

Ingereoll-Rand.  preferred. . _ 3 

int.  Butt  ■                  Much,  (qu.  •  1 

International  Nickel,  preierred  (quar.)   .  1H 

International  Taper,  prof.  (quar.). 1'". 

International  Silver,  preferred  (quar.)..  m 

IntematuSmokelessPow.Al  hem.com.  (qu)  *i 

Mackay  Companies,  common  (quar.) 1 

Preferred   (quar.) 1 

Maiming,  Maxwell  .v.-  Moore,  Inc.  (qu.)  l'S 

Maryland  Coal,  preferred _.  2H 

Preferred,  extra Wi 

i  .accompanies,  common  1 

Massachusetts  Lighting  Cos.  (quar.) 11£ 

tlergenthaler  Linotype  (quar.) 2H 

Mexican  Ttl.graph  (guar.) 2H 

Michigan  Light,  common  (quar.) 1 

Preferred   (quar.)... l}i 

National  Biscuit,  common  (quar.) l}i 

National!                mmon  (quar.) i 

National  Enam.  &  Stamp,    pref.  (quar.)  1% 

I 1 

National  Lead,  common  (quar.)  (No. 14)  \\i 

National  Licorice,  preferred  (quar.) \\\ 

Nationals                 Ung,  pref.  (quar.)..  1H 

I  York  Air  Drake  (quar.) 2 

\al  Gas  Light.. 3 

York  ANern  rerteyTH.(qu.) (No.  95) 
'i  Steel  <fc  Coal,  common  (guar.) 

red  (guar.) 2 

Old  Dominion  -                  83) 3 

Osceola  Consolidated  Mining $7 

Otl>      •             :  >referred  (quar.) lj-g 

Peoria  Light,  preferred  (quar.) 1    " 

Pittsburgh  Plr                    mmon  (quar.)  1% 

Pre                  ble.  preferred  (quar.)...  2 

Quaker  Oats,  common  (quar.) 1H 

Common  (extra) X 

Reie-                        eh.  (quar.)  (No.  <:>>  2 

Republic  Iron  4  Steel,  preferred  (quar.)  W 

**  Preferred  (extra) 2d. 

Rhode  Isl.  Perkins  Horseshoe,  pf.  (qu.)  I    . 

Preferred  (extra) y2 

Royal  Baking  Powder,  preferred  (quar.)  l\4 

Safety  Car  Heating  &  Lighting  (quar.)..  2 

Extra 2 

Sears.  Roebuck  4 Co.,  preferred  (quar.).  1% 

Securities  Company... 2H 

Standard  Coupler,  common 2H 

Preferred 4 

Standard  Gas  Light.  New  York,  pref 3 

Stetson  (J.  B.)  Co..  common 10 

•red 4 

I  s  West.  Stable  Car  Line,  com.  (gu.).  X 

Preferred 3'A 

Swift  &  Company  (quar.) 1% 

Tamarack  Mining ~1 

Tent.  Weller  &.  Co.,  preferred  (quar.)..  VA 

de  Iron. 3 

Tenmssei  foal.  Iron  <£  RR.,  com.  (quar.)  1 

'tuar.). 2 

m 

Tor-                    ipany,  preferred       3H 

Union  Hag  <fe  Paper,  pref.  (qu.)  (No.  33)  1 

H 

oSwitch&signal,  com.Apf.   (quar.)  3 

United  Dank  Note  Corp.,  pref.  (quar.)..  154 

2 

2 

<ry,  com.  (quar.)..  2 

Comm' ■                    25 

r j 

I'nUed  Stales  Finishing,  pre/,  (quar.) 1H 

United  States  Leather,  preferred  (quar.)  1H 

lis  Mortgage  A  Trust 


When 
Payable. 


July 
July 
July 
July 
Jul  J 
July 
July 
July 
July 
July 
July 
July 

July 
July 
July 
June 
Julv 
July 
July 
July 
Aug. 
July 
Mine 
July 
July 
July 
July 
Julv 
Julv 
July 
July 
July 
Aug. 
Aug. 
July 
July 
Julv 
July 

July 
July 
July 
Julv 
July 
July 
July 
July 
Aug. 
July 
July 
June 
July 
July 
July 
June 
June 
Aug. 
July 
June 
July 
July 
July 
July 
July 
July 
July 
July 
June 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
June 
July 
July 
Jnly 
July 
July 
July 
July 
July 
June 
July 
July 
July 
July 
June 
June 
June 
July 
July- 
July 
July 
July 
July 
July 
July 
Aug. 

June 
July 
July 
July 
July 
July 
July 
July 
July 


Books  CI 
Days  Inc!  . 


1.-.  July  3  to 
l".  July  3  to 
15  July  ,'i  to 
1.".  July  .;  to 
1'.  July      0       to 

i         

1 

1  

1  Holders  of  rec. 
15  Holders  of  roe. 
15  Holders  of  roe. 

1  Holders  of  rec. 
10  Juno  30       to 

i  June  Ki      to 

1  June  13  to 
25  i  i  \  LA  to 
29  June  27  to 
15  July      l       t.> 

1   Holders  of  rec. 

1  Holders  of  rec. 


July  1.1 

Julv  18 

July  [8 

July  18 

July  15 


to 
to 
to 
to 
to 


1  June  21 

1  July  17 
in  June  2'J 
29   'uno  20 

1  June  20 

1  Holders  of  rec. 
27  July      7        to 

15  July    i     to 

2  June  22        to 

1  Holders  of    rec. 
i  June  21      to 
1  June     1       to 
1  June    1       to 
1  Holders  of  roe. 
1  Holders  of  roe. 
1  June  21        to 
1  Holders  of    rec. 
1  June  22       to 
1  Holders  of  rec. 
1  June  22       to 

15  Holders  of  rec. 
1  June  16       to 

1 

1  June  16       to 

15  July      6        to 
1  June  13       to 

15  Holders  of  rec. 
1  July   11       to 
1  June  16       to 
1  June  is       to 

29 

1  June  17  to 
1  June  17  to 
1  Holders  of  rec. 

29  June  16       to 

29  June  16 
1  July    16 

15  Ju 

29  June  16 

17  June  30 
1  Holders  of  rec. 
l  Holders  of  rec 

15  lune  29       to 

15  Julv     6       to 
1  June  11        to 

ders  of  rec. 

I  June  15       to 
29  June  25 

1  June  21 
22  July      4 

1 5   Holders  of  rec. 

1       :  

15  -- 

1  June  21       to 
29  Holders  of  rec. 
15  Holders  of  rec. 

1  Holders  of  rec. 
29  Holders  of  rec. 
15  Holders  of  rec. 
15  Holders  of  re« 
15  Holders  of  rec. 
15  Holders  of  rec. 

1  June  11       to 

1  June  11       to 
15  Holders  of  rec. 
15  Holders  of  rec. 
29  Holders  of  rec. 

1  1 1  oldens  of  rec. 

1  Holders  of  rec. 


June  14 
June  SO 
Juno  80 
June  10 
Julv  10 
July  1 
July  1 
July  28 
June  30 
July  (8 
Juno  15 
June  20 
July  1 
Julv  81 
July  9 
June  29 
Julv  1 
June  20 
July  28 
July  15 
July  1 
June22a 
June  :i0 
June  lb 
June  16 
Julv  IS 
July  15 
Juno  80 
June  25 
July  1 
June  8a 
July  1 
J unci 5n 
July     1 


July  1 
Julv  II 
July  1 
July  5 
A  at.  1 
June  30 
July     1 


to 
to 
to 
to 
to 


to 
to 

to 
to 


June  29 
June  29 
July  1 
June  30 
June  30 
Aug  I 
A  ue.  l 
June  30 
July    16 

J  uni  20a 
July  15 
July  15 
July  1 
July  1 
July  1 
June  30 
July  1 
July  21 
Julv  10 
July     5 


to 
to 
to 
to 
to 


to 
to 

to 
to 


U.8.  Red.  AReta..pref.  (quar.HNo.  16) 

(quar.) 


Corp..oom.  (quar.)  (No.  14) 
'non  (guar.) 

'I    .  . 
WaltlULm  Watch,  ro-nmon 

ryi  '  Vlrirlnla  (quar.). 

iury  Co.  of  New  Jersey,  co: 

(erred  (quar.) 

Wills,  i 

i.  l<4 

Westlnghouse  Air  Brako  (quar.) 2^ 

- 1 2 :  <, 

.-house  El.  A  M'                       :i(qu.)  2'/t 

r.)  (No.  17k  2VJ 

White  (J.G.)  A  Co.,  Inc..  pref.  (quar.)..  V/i 


IK 

I'i 

IK 
2 

1H 
1 

2H 
2 


July 
July 
July 

luly 

July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


1  June  16 
15  June  30 
29  June  25 
29  June  25 
29  June  23 
1=  Holders  of  rec. 
15  Holders  of  rec. 
2.-,  Julv    16        to 

1  June  21 

1  June  18 
2.'i  July     4 

1  June  22 

1 

1  July   12        to 

1  July    12        to 
20   lune  21         to 

I   Holders  of  rec. 
1'   June  30       to 

1  June  21       to 
Kj  July      1       to 

1   lune  18       to 
■I'-rs  of  ree. 
15  Holders  of  rec. 

! 

Holders  of  ree. 

>f   r<-e. 
1  run 

Of   roe. 
1    lune  21       to 

Ol    roc. 

l   lune  13       to 

■   2:1       to 

I 


June  30 
July  6 
June  29 
JunelSo 
June  20 
June20a 
July  8 
July 
July 
July 
July 
July 
July 
June  15 
June  14 
June  14 
July  1 
July  16 
June  80 
June  30 
June  30 
July  9 
July 
July 
July 
July 
July 
July 


Holdeni  of  rec 


lune  21 
lune  21 
lune  21 
luly     6 

luly  1 

10  July  1 

■ 

•;  1 


to 
to 
to 
to 
to 
to 
to 

to 


1   Holders  of  rec. 


Aug.  1 
June  30 

July  111 

July  1 
July  10 
July      1 

Juno  26 
June  29 

Juno  20 

June  29 

June  10 

Juae  80 

July      1 

July  1 
Julv  17 
July  21 
June  lu 
June  30 
J 'in*  .'10 
June  30 
July  15 
Junr  3D 
JUI7  10 
Jul; 
J  .  . 
July 
May 


10 

10 

10 

31 


a  Transfer  books  not  closed.  On  account  of  aocumu:  it'-«l  dividends  and  being 
remainder  of  such  dividends  unpaid.  «  Correction.  / 1  rom  earnings  of  year  1W06. 
g  Payable  In  collateral  trust  bonds 


Breadstuffs  Figures  Broughtfrom Page  1562. —The  state- 
ments below  are  prepared  by  us  from  figures  collected  l>y 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  porta  for  the  week  ending  last  Saturday  and 
since  Aug.  l  for  each  of  the  last  three  years  bave  been: 


Receipts  at— 


Flour. 


II7j.ii/. 


bbls.V.H,ir>s. 
160 

58.850 
100.000 


2,800 

1.071 
69,890 

13.350 


Corn. 


Oats. 


Barley. 


Rye. 


Milwaukee  .  . 

Duluth 

Minneapolis 

Toledo 

Detroit 

Cleveland. .. 
St.  Louis... 

Peoria 

is  City. 


Tot.wk/07       386.500      2,858.189 

wk.  '08       874,098      1.720.632 

Same  wk. '06        319,463      1.410,458 


189,000      4,210,700      i.lll.oss        124.300 


bush.  80  lb*,  hush  Bfl  tot.  bush.  :t2  lbs.  bush.islbs.  bu.  r>(\ll>s. 

82.000 

10,800 

2,885 

5.300 


138,000 

375,638 

1,586.002 

22.000 

8,400 

798 

166.30S 

8.100 

359,000 


231,000 
8,151 
131.680 
21  1.000 
65.046 
124.030 
942.095 
806.200 
1S9 .000 


6.481,902 

12.187 

4.207.206 


43.007 

17s  200 

150.0  10 
20I.OH0 


33.141 
60,620 


3.720.77  1 
2.727.219 


2,600 

14,000 


2.171 
3.000 


409,861 

721. .2m1 
559,202 


70.370 
54,716 
29.S28 


Since  Aug.  1 

1906-07...  19,013.209  223,701.017  199,040.482  1x0.262.607  64,973.252  592.450 
1906-06...  18.560,854  211.606,761  176.821,743  207,778.863  73, 202,651  7.430.494 
1901-05...  15.511.261  194,313,320171,707.230  151.141 .311  03.474.414  6.473,911 

I  I  I         I 

Total  receipts  of  flour  and  grain  at   the  seaboard  ports  for 
the  week  ended  June  22  1907  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 111.712 

Boston 27,345 

Philadelphia 68.108 


Haliimore. 
Richmond  .. 

NV\<  port  News    _. 

New  Orleans. o._ 

Galveston 

Norfolk 

Montreal. 

Mobile 


56,291 
2.500 
6.856 

13.281 

"  6.3S2 

38.876 

1,100 


Wheat, 

bush. 

396.400 

314,004 

175.789 

16,329 

B5.300 


Corn, 
truth. 

300,37.-, 

59.490 

185,809 

452,493 

100,914 


Oats, 

bu3h. 

466,500 

79,095 

(.s, 00.-, 

35,080 

135,928 


Barley, 

bush. 

58,700 


Rye, 
bush 
223.275 


29,000 


81.000 
5,000 


561,467        1S9.571 


126,500 


234.836 


Total  week 333,981 

Week  1906 262.052 


1,578,289 
570,398 


1.3S0.652 
877,014 


1.1  15,944 
1,071.724 


1,000 


3,332 


83,032 

05,175 


l  ,303 


224,578 

3,310 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Tofal  receipts  at  ports  from  Jan.  1  to  June  22  compare  as 
follows  for  four  years: 


Receipts  of — 
Flour 


..bbls. 


1907. 
9.374,076 


Wheat bush.  41,285,588 

Corn 55 ,993 ,607 

---  26.S03.713 

Barley   2,607,578 

Rye - 1,200.893 


1900. 
7,832.166 

36,365,824 

65.557,916 

40,295,863 

7,142,231 

825.169 


1905. 

4,909,089 

10,567.197 

5N,949,C,13 

22,. -,.-,2,076 

3,882.693 

193,342 


1904. 
8,334,887 

21.020.S78 
29,979.450 

20,12.-..:,  IS 

1,773,944 

508,498 


Total  grain 

The  exports  from 
ending  June  22  1907 

Wheat, 

Exports  /rom —         bush. 

New  Y  ork 559 ,047 

Boston 403,000 

Philadelphia 174,902 

Baltimore 

Norfolk 

Newport  News 

New  Orleans 22,130 

Galveston 24,000 

Montreal. 588.642 

Mobile -      


.127,891.379     150.187.003       96.144,921        73,478,288 

the  several  seaboard  ports  for  the  week 
arc  shown  in  the  annexed  statement: 


Corn, 

bush. 

444.097 

50.645 

86,664 

143,327 


15,690 

5,000 

228,913 

17,514 


Flour, 
bbls. 
76,034 
13,800 
32.057 
30,181 

4.498 

2, OHO 

31.125 

1,100 


Oats,  Rye,  Barley, 

bush.  bush.  bush. 

154,953       39,027 

15~,i42  '.'.'.'.I  '.'.'" 


876 

363,867      '.'.'.'-'.     25^852 


Peas' 
bush. 
4,695 


Total  week 1,771,727 

WeeK  1900 1,603,541 


991,850  203.112 
883,231  202,440 


534,838      64,879       4.005 

529.493     90,366     30,395       2.916 


The  destination  of  these  exports  for 
July  1  1906  is  as  below: 

Flour Wheat— 


the  week  and  since 


Since 

Week  July  1 

Exports  /or  week 'and  June  22.  1906. 

sincr  July  1  to —          bbls.  bbls. 

United  Kingdom. ..113.338  5,988,773 

Continent 40.209  2,585,777 

So.  &  Cent.  Amer__   13,838  814,463 

West  Indies 30,215  1.482,713 

Brit.  Xo.  Amer.  Cols    5.413  92,970 

Other  countries 429  211,560 


Week 

June  22. 

bush. 

1.020.. -.00 


Since 

July  I       Week 

\906.June22. 

bush.       bush. 

47,002,386  365,679 


-Corn- 


711,702  12,892.982  565.779 

5,456  463.306       2,440 

18.265     57.952 

--.000     

397.298 


Since 
July  1 

1906. 

bush. 
,720,371 
.0S6.056 
S90.060 
.334,865 
82,284 
248,147 


Total. 203,142  11,170,250  1,771.727  91,382,238  991,850 

Totall905-06 101,738  10,695,468      831,818  56,  186,948 

The  visible  supply  of  grain,  comprising  the  stocks 
ary  at  the  principal  points  of  a<  ition  at  lake 

board  ports  June  22  1907,  was  as  folio 


732381,788 

109. 805, 211 

in  gran- 
and  sea- 


Whcat, 
bush. 

NewYork 1,483,000 

afloat 

i    216, I 

Philadelphia 535.000 

Baltimore  191,000 

New  Orleans 38,000 

667.000 

Montreal 072.000 

10 

Buffalo 1.659.000 

afloat     

i 

l)olr,,lt 3 

Chicago. 

Milwaukee i 

■n 

•  rthur 4.7; 

Duluth , 



Bt  Louu       ! 

i  <'lty 22394.000 

216,000 

I  nil  I  ma  polls 83.000 

■  :il  River 

On  I  til  .....]  'M0.O00 

OnOanal  and  Iilvcr...       407.000 


Com, 
bush. 

3.-, -.oiio 


Oats, 

bush. 

1.5S7.000 


74.000 
467.666 


108.000 
219,000 

1  II, in  in 


11  <■ 
1,723.000 


26a  000 


11, 


Rye, 
bush. 

107.H1II) 


6.000 


2.000 

"  6.666 

9,000 


'.It  

100.000 

71. non 

is: ' 

896.000 

ioO 

49.000 

30.000 
3.000 

"V.ooo 


1.430.000 

25.001) 


125,000 
249.000 


Barley. 

bush. 

30.000 


50,000 
53.666 


62 .000 
43.000 


l'J't.ooo 

I 

15.000 


117.000 


Total  June  22  1007 

.  17.0'    • 

6,941 

8.48  1 

.',000 

722.000 

Total  June  15  1907 

r.ooo 

461.000 

798, 

Total  J. I 

4.0'. 2. OOO 

1.44* 

872,000 

2,908 

, 

;.ooo 

878, i 

1    -fuiw-  2'. 

4.77. 

1,21 

ITo-  >1  June  27  1903. 

'.000 

i.000 

700,000 

515.000 

1530 
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Statement  of  New  York  City  Clearing-House  Banks.— 
The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  June  22. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate; of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 
We  omit  two  ciphers  (00)  in  all  cases. 


flanks 
00s  omitted. 


Bank  of  N.  Y-. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenlx 

City... 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch. &  Drover 
Mech.&  Traders 

Greenwich 

American  Exch. 

Commerce 

Mercantile 

Pacific  

Chatham 

People's 

North  America. 

Hanover 

Citizens'  Cent.. 

Nassau 

Market&  Fulton 
Metropolitan  .. 
Corn  Exchange. 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second 

First 

Irving  Nat.  Ex. 

Bowery 

N.  Y.  County.. 
German-Ame  r . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germania 

Lincoln  

Garfield 

Fifth... 

Metropolis 

"West  Side 

Seaboard 

FirstNat.,Bklyn 

liberty 

N.  Y.  Prod.  Ex. 
NewAmsterdam 

State  

14th  Street 


Capital. 


$ 

2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25.000  0 

3,000,0 

600,0 

1,000,0 

300,0 

2,000,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

2,000,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

500,0 

10,000,0 

2,000,0 

250,0 

200,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

500,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

300,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 


Surplus. 


% 

3.039,9 

3,001,1 

1,607,1 

3,627.3 

4,238,1 

454,5 

22,276,0 

5.400,1 

524,8 

2,394.5 

161,6 

950,3 

684,2 

4,765,2 

14,947,8 

5,099,3 

801,5 

1,038,9 

475,5 

2,240,0 

8,521.3 

1,045.0 

357,8 

1,561,4 

951,3 

4,989,5 

1,212,7 

7,276,6 

8,645,2 

128,1 

3,307,5 

1,964,7 

19,749,5 

1,080,1 

770,2 

859,2 

630,3 

4,827,0 

1,940,8 

852,0 

944,2 

1,536,8 

1,342,7 

460,5 

1,700,0 

808,9 

1,413,3 

695,8 

2,317,0 

616,1 

269,9 

780,2 

437,3 


Loans. 


$ 

17,848,0 

28,700,0 

15.419,0 

21,582,0 

22,346,9 

8,118.0 

161,880,6 

25,137,7 

6,186,0 

8,184,3 

2,154,9 

16,467,0 

6.076,5 

27.917.9 

144,584,0 

20,137,4 

3,331,7 

5,804,7 

1,941,4 

16,000,0 

56,598,1 

20,260,4 

3,633.1 

7,544,2 

11,033,6 

39,158,0 

10,091,0 

25,353,7 

78,296,0 

1,365,8 

20,022,0 

9,713,0 

89,362,4 

16,230,1 

3,192,0 

5,041,6 

3,675,8 

51,986,9 

9,920,3 

3,573,1 

4,934,9 

12,852,3 

7,626,3 

3,020,8 

10,200,2 

4,011,0 

16,783,0 

4,524,0 

12,932,5 

6,484,5 

4,685,8 

13,211,0 

7,217,4 


Specie. 


Totals .  129,100,0  161,720,6  1134,352,8  208,290,5  74,081,6  1106,982,0  25.5 

a 


$ 

2,442,0 

6,500,0 

3,674.0 

3,251,0 

3,641,3 

1,821,0 

34,403,3 

4,666.0 

1,305,3 

813,6 

551.1 

3,336,0 

1,123.4 

3.569,1 

20,923,8 

3,750,4 

393,1 

492,4 

478,7 

2,702,9 

9,789,3 

3,049,1 

266,8 

1,477,7 

2,649,5 

6,207.0 

1,963,6 

3,702,0 

17,476,0 

271,8 

3,033,0 

1,091,0 

17,109,5 

3,300,0 

735,0 

1,133,1 

806,7 

13,615,1 

1,857,4 

220,0 

762,0 

597,8 

1,698,0 

588,0 

861,4 

529,0 

3,314,0 

543,0 

2,437,1 

1,422,5 

1,004,9 

3,733,0 

1,207,8 


Lcgals. 


$ 

1,946,0 

2.300.(1 

1,043.0 

2,105.0 

2,233,2 

106,0 

2,100,0 

1,779,5 

165,3 

598,9 

74,6 

1,601,0 

350,0 

1,100,2 

9,791.5 

812,0 

483 ,0j 

1,018,5' 

397,9 

1,441.2 

6,821,2 

1,974,4 

601,5 

632,8 

169,0 

4,969,0 

411,3 

1.476,0 

5,829,0 

164,7 

2,085,0 

1,379,0 

1,455,7 

797,7 

79,0 

566,5 

178,0 

1,093,0 

939,9 

825.0 

677,9 

2,580,0 

322,8 

192,8 

1,870,1 

549,0 

1,639,0 

314,0 

564,3 

415,4 

389,5 

212,0 

460,3 


Deposits,  a 


$ 

16,154 

33,400 

17,797 

21,224 

23,363 

7,505 

141,710 

24,071 

6,390 

5,541 

2,413 

19,252 

6,506 

20,305 

122.019 

15,923 

3,783 

5,766 

2,624 

15,627 

64,555 

19,450 

4,100 

7,371 

11.265 

44,926 

10,477 

21,676 

89,469 

1,625 

19,992 

9,216 

74,099 

15,978 

3,550 

6,434 

3,493 

56,751 

10,510 

4,301 

5,955, 

13,408 

7,922 

3,091 

10,333 

4,354 

19,307 

4,083 

11,307 

7,480 

5,579 

15,891 

7,644 


He- 

s'rve 


% 

27.1 

26.3 

26.5 

25.2 

25.1 

25.6 

,8!25.7 

.0(26.7 

.1  23.0 

.6!25.4 


259 
25- 6 
22.6 
23.0 
.9  25.1 
•3  28.6 
.0  23.1 
.0  26.2 
.01333 
,5  26.5 
.7  25.6 
.7;25.8 
•0;2M 
,7  28.0 
.6!25.0 
.0,24.8 
.8  22.6 
.0.23.8 
.0,26.0 
,6|26.8 
,0  256 
.0|26.8 
225.0 


25.6 
22.9 
26.4 
28.1 
25.9 
26.6 
24.3 
24.1 
23.7 
25.5 
25.2 
26.4 
24.7 
25.6 
21.0 
26.5 
24.5 
25.0 
24.8 
21.8 


a  Total  United  States  deposits  included,  $31,734,900. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  22,  based  on  average  daily  results. 

■  BS  fWe  omit  two  ciphers  (00)  in  all  cases.  Q 


Legal 

Deposit  with 

Tender 
and 

Banks. 

Capi- 

Sur- 

and 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits. 

N.  V.City. 

Boroughs  of 

Man.&Br'x. 

S 

$ 

S 

$ 

$ 

$ 

S 

$ 

Wash.  H'g'ts 

100,0 

177,4 

1,022.0 

14,9 

38,4 

74,0 

865,6 

Century  

200,0 

149,6 

1,308,1 

31,5 

62,4 

72,1 

19.2 

1,492,1 

Chelsea  Exch 

100,0 

114,0 

1,315,4 

100,2 

71,9 

133,6 

110,2 

1,617,5 

Colonial 

100,0 

447,4 

4,366,1 

102,1 

359,9 

483,2 

188,2 

5,021,3 

Columbia   . . 

300,0 

482,4 

6,229,0 

277,0 

246,0 

458,0 

6,525,0 

Consol.  Nat. 

1,000,0 

1,137,2 

5,862,0 

644,0 

85,0 

204,0 

220,0 

4,463,0 

Fidelity  ... 

200,0 

147,5 

1,010,9 

9.1 

68,7 

101,7 

973,9 

Hamilton .  _ 

200,0 

282,3 

■5,156.9 

337,2 

275,9 

311,3 

743,6 

6,371,6 

Jefferson.. 

500,0 

683,8     4,361,6 

9,4 

301,6 

300,6 

148,4 

4.319,2 

Mt.  Morris.. 

250,0 

218,8 

2,558,4 

135,6 

104,8 

331,9 

58,5 

3,049,5 

Mutual 

200,0 

295,0 

3.428,8 

18,9 

244,6 

261,7 

3,5 

3,467.9 

19th  Ward.. 

300,0 

484,5 

4,420,8 

39,4 

324,8 

472,6 

100,0 

4,774,5 

Plaza  

100,0 

363,6 

3,922,0 

223,0 

234,0 

433,0 

4.322,0 

Riverside    . 

100,0 

102,4 

2,208,5 

20,3 

140,4 

87.7 

128,8 

2,340,7 

12th  Ward. . 

200,0 

221,7 

2,640,0 

42.0 

231,0 

145,0 

3,084,0 

23rd  Ward.. 

100,0 

180,6 

1,708,9 

67,0 

161,6 

157,2 

74,2 

2,017,1 

Union  Exch 

750,0 

882,8 

8,371,4 

430,5 

226,0 

645.7 

8,042,9 

Yorkville  .. 

100,0 

397,9 

3,479,4 

42,5 

385,1 

197,8 

183,9 

4,147,8 

Coal&  I.  Nat. 

500,0 

590,9 

5,142,0 

941,0 

102.0 

549,0 

60,0 

5.183,0 

34th  St.  Nat. 

200,0 

208,2 

1,286,9 

257,3 

7,3 

116,6 

9,0 

1,320,2 

Batt.Pk.Nat. 

200,0 

124,3 

885,7 

140,5 

44,3 

58,2 

757,8 

Borough  of 

Brooklyn. 

Borough 

200,0 

169,1 

3.453,3 

42,1 

208,7 

171,9 

158,3 

3.753.1 

Broadway  .. 

150,0 

421,0 

2,776,0 

12,2 

170,7 

223,9 

46,8 

2,842,2 

Brooklyn 

300,0 

123,4 

1,982,5 

138.8 

69,3 

281.2 

34,7 

2,254,2 

Mtrs.'  Nat .. 

252,0 

727,3 

4,635,4 

439,4 

103,9 

687,0 

229,0 

5,014,7 

Mechanics' . . 

1,000,0 

993,3 

11,814.4 

233,4 

814,4 

1,051,9 

127.4 

13.716,8 

Nassau  Nat. 

750,0 

945.6 

6,097,0 

228,0 

483,0 

918,0 

5,698,0 

National  City 

300,0 

637,0 

3,314,0 

132,0 

443,0 

607,0 

129,0 

4,011,0 

North  Side.. 

100,0 

217.6 

1,672,3 

25,0 

118,0 

62,0 

271,8 

1,911,0 

Jersey  City. 

First  Nat  ... 

400,0 

1,192,2 

4,290,1 

164,1 

267,1 

1,773,1 

329,0 

5,252,3 

Hud.  Co.Nat. 

250,0 

719.2 

2,622,2 

92,6 

65,6 

170,9 

165,8 

2,090,5 

Third  Nat... 

200,0 

338,7 

1,852,6 

49,5 

103,2 

492,1 

26,1 

2,155,8 

Hoboken. 

First  Nat . . 

220,0 

581,5 

2.277.8 

118,6 

21,1 

159,7 

74,8 

1,872,5 

Second  Nat  _ 
Tot.  June  22. 

125,0 

202,1 

1.820,6 

58,0 

55,8 

89.8 

76.0 

1,813.0 

9,947,0 

14960,3 

119293,0 

5,617,1 

6,639,5 

12,283,4 

3,716,2 

126541,7 

Tot.  June  15. 

9,947,0 

14960,3 

119706,8 

5.739,1 

6,879,4 

14,400.2 

3,740,7 

129179,9 

Tot.  June  8- 

9,947,0 

14581,5 

118872,1 

5,662,1 

6,727,5 

15.727.5 

4,135.0 

129578.4 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.     The  New 
York  figures  do  not  include  results  for  non-member  banks: 
We  omit  two  ciphers  (00)  in  all  these  figure*. 


Banks. 


New  York 
May  25.. 
June  1.. 
June  8.. 
June  15.. 
June  22.. 
Boston. 
June  1-. 
June  8-. 
June  15.. 
June22_. 

Phila. 
June    1-. 
June    8-. 
June  15.. 
June22._ 


Capital 

and 
Surplus. 


289,514,5 
290,094,1 
290,094,1 
290,820,6 
290,820,6 

43,680,0 
43,680,0 
43,680.0 
43,080,0 

51,165.0 
51.165,0 
51,165,0 
51.165,0 


Loans. 


Specie. 


Legal  a. 


1126,389.5 
1139,931,1 
1141,445,4 

1139,755,9 
1134,352,8 

189,323,0 
187,091,0 
186,320,0 
187,865.0 

226,649,0 
226,703,0 
225,765,0 
224,670,0 


S 
221,189 
221,928 
213,574 
210,056 
208,290 

16,641, 
16,475, 
17,648, 
17,841, 


6  72,659,4 
0  72,903,1 
2  72,191,7 
273,026, 5 

.J  74,081,6 


Deposits,  a 


Circu- 
lation. 


Clearings. 


4.123,01 
4,343.0 
4,545,0 
4,572,0 


60,019,0 
58,127,0 
58,291,0 
59.548.0 


$  S 

1112.640.5  50,659,6  1 

1128.194.6  50.628,9  1 
1119,141,5  50,565,9  1 
1114,272,3  50,477,4  1 
1106,9820  50.434,6  1 

213,387,0  8.4EO.O 

215,782,0,  8,414,0 

217,165,0  8,239,0 

214,4»,1,0  8,209,0 

266,117,0  14,055,0 

261,442,0  14,070,0 
261,675,0  14,103,0 
261,935,0  14,104,0; 


656,086,1 
386,695,3 
635,016,9 
478.712,6 
441,629,8 

117,161.8 
168.192,3 
160,734,0 
141,582,6 

136,154.1 
148,548,8 
136,902.4 
142,357.8 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  these  Government  deports  amounted 
on  June  22  to  $4,594,000;  on  June  15  to  $4,583,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  June  22,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1907. 

1906. 

1905.                 1904. 

Dry  Goods _ 

$3,011,834 

14,778,558 

$2,247,943 
12,289,662 

$2,000,519       $2,013,755 

General  Merchandise 

8,995.988,       9,471,510 

Total 

Since  January  1 . 
Dry  Goods 

$17,790,392 
$91,952,479 

$14,537,605 
$78.641 .557 

$10,996,507    $11,485,265 
$67,813,141     $57,744,034 

General  Merchandise 

341,500,590|   289,766,660 

277,527.219    236,280,010 

Total  25  weeks 

433,453,069  $368,408,217 

$345,340,360  $294,024,044 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  22  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  VORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported 

Total  25  weeks.  . 


1907. 


$11,992,783 
288,959,655 


$300,952,438 


1906. 


$12,687,068 
294,235,846 


$306,922,914 


1905. 


1904. 


$11,437,923   $8,605,653 
246,054,871  225,411,424 


$257,492,794  $234,017,077 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  22 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTSlAND   IMPORTS  OF  SPECIE  AT  NEW  VORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  l 

Week. 

Since  Jan.  l 

Great  Britain 

$4,845,085 
12,035.007 

412,555 

7,000 

1,685,711 

$3,027 
4,550 

48,628 
4,958 

$2,540,353 

France   

$5,997,038 

331,087 

1,155,297 

159,309 

Mexico  

102,601 

South  America 

175,000 

1,358,781 

All  other  countries 

196,998 

Total  1907 

$6,172,038 

11,000 

403.800 

$640,144 
217,000 

$18,985,358 

5,601,922 

33,292,946 

$18,662,809 

1,360,000 

6,555 

106,554 

600 
4,786 

$61,163 
104,387 
482,957 

231 

13,790 

42,420 

1,730 

$5,844,426 

Total  1906 

44,812,965 

Total  1905. 

5,912,541 

Silver. 
Great  Britain 

$2,259 

France   

Germany   

158 

West  Indies 

59,847 

Mexico  .       

465,467 

South  America 

458.226 

All  other  countries 

10,322 

Total  1907 

$857,144 
890,737 

$20,141,304 
26,978,809 

$58,171 
75.535 
76,956 

$996,279 

Total  1906. 

1,187,961 

Total  1905 

672,201 

15,582,002 

1,706,225 

Of  the  above  imports  for  the  week  in    1907,    $260    were 
American  gold  coin  and  $1,730  American    silver    coin.     Of 

the  exports  during  the  same  time    were   American 

gold  coin  and were  American  silver  coin. 


^anntiuj  and  2fiuaucial. 


We  shall  be  pleased  to  mail  investors  copies  of  our  10-page 
circular  describing  5  7  Short-Term  Notes  and  Collateral 
Trust   Bonds. 

Spencer  Trask  &  Co,_ 

Branch  Office,  Albany.N.Y.    William  and  Pine  Sts.,  New  York. 


Moffat   &   White 

Members  New  York  Stock  Exchange, 
6  NASSAU  STREET.  HANOVER  BANK  BUILDING 

Dealers  in  Investment  Securities. 
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1907 


Maine 

.Now  Hampshire. 

Vermont 

r-husetts.  . . 

■  inn    

Rhode  l-l.'ind 

Connecticut 


New   Knpland  Stall's. 


New   York 

New  Vork  Ctty 

Albany 

Brooklyn    

New  Jersey.  _ 

Pennsy  1  v:i  lila . 

Philadelphia 

Pittsburgh 

Delaware    

Mary  Ian  J ._ 

Baltimore .   . 

District  of  Columbia 

Washington   city 


Eastern   States. 


Virginia 

West  Virginia.. 
North  Carolina. 
South  Carolina. 
Georgia 

Savannah  .   . 

Florida 

Alabama 

Mississippi 

Louisiana 

New  Orleans. 
Texas   

Dallas  .. 

Fort  Worth.. 

Galveston 

Houston 

San  Antonio. 

Waco 

Arkansas 

Kentucky 

Louisville 

Tennessee 


Southern  States. 


Ohio   

Cincinnati 

Cleveland 

Columbus 

Indiana 

Indianapolis  .. 
Illinois 

Chlcapo 

Michigan 

Detroit 

Wisconsin 

Milwaukee 

Minnesota ... 

Minneapolis... 

St.  Paul 

Iowa.. 

Cedar   Rapids. 

Des  Moines 

Dubuque    

Missouri 

Kansas  City  .. 

St.  Joseph 

St.  Louis 


Middle  Western  States. 


North  Dakota... 

South  Dakota 

Nebraska 

Lincoln 

Omaha 

Kansas 

Kansas  City  .. 

Wichita 

Montana 

Wyoming 

Colorado 

Denver 

Pueblo 

New  Mexico 

Oklahoma 

Indian  Territory. 


\ 

ol 
BmJta 


Western  States 


Washlnrion 

Seattle _. 

Orecon 

Portlan  : 

California 

Los  Aneeles 

Ban  Francisco 

Idaho  

Utah 

Salt  Lake  Ctty 

Nevada 

Arizona 

(Mch.  22  1907). 


Pacific  States. 


Hawaii   (Mch.  22  1007). 
Porto  Rico 


Island  possessions  . 
United  States 


79 

50 

[81 

•  .,, 


493 


866 

39 

3 

4 

168 

88 

30 

84 

79 
18 

1 
11 


1.424 


tit; 

84 

85 

:.; 

6 

477 
6 
7 
2 
8 
7 
4 
35 

130 

9 

7' 


Capital. 


Surplus. 


9.401.0OI 

..  310,000 

-  i.OOO 

2ti.050.000 
10.250 
20,154 


10ci.96S.000 


10 

113 

■> 

T 

19 
60 
22 

Q 
i 

12 


958 

100 
602 

017 

30 
100 

976 
590 

150 


600 
500 

000 
IKHi 

,810 

OOO 
OS,. 
700 

,700 

(X  0 
0OO 


-.17 

1.623.442 
15.01 

9.479,000 


Individual. 


68.104,906 


314.79S.195 


1.283 


331 
11 

9 

212 
7 

375 

14 

87 

4 

119 
6 

234 
5 
6 

291 
3 
4 
3 
96 
6 
3 
8 


1,841 


121 

83 

184 

4 

6 

192 

3 

4 

37 

29 

88 

6 

3 

36 

129 

165 


11. 743.  .Mio 
7,64)6,000 

5,4. 

3,310,000 

7,764.770 
750,000 

4.010.000 

7,925,000 
3,225,000 
2.935,210 

- 

-:;,130 

2.400.000 

1.925.000 

425.000 

2.500  ,(K)o 

2,300,000 

800.000 

3,665,000 

11.058.400 

4.945.000 

8.899. 4S0 


109 


914,51] 

365.290 
200.000 
,360,000 
.702.065 

05  i.OOO 
.490,000 
,787,500 

,072.000 

150.000 

,550,000 


283.372,167 


33.127 

13,300 
9,350 
3,550 

18,050 
5.100 

26,450 

27,650 
9.185 
4.150 
9.740 
5,750, 

10,326 
4,700, 
4,100 

16X15 
400 
800 
600 
5,635 
2,975 
900 

19,100 


7.091,419 
3,719.298 
1.949.700 
1,041,426 

4.253.127 
350.000 
1.639. 500 
2,907.014 
1.320.150 
1  ,502.966 
2,925.000 
10,690,234 

1.060.000 

1,265.000 

s;>.ooo 
1,300.000 
518.000 
364,300 
1.191.700 
3,341,029 
2,216,000 
3.016.242 


30.71 

16,646,766 

1  1,266  in. 

1 10.851.898 

(27.172 

i7.37l 


881.110,897 


233.213.204 

S9.969 

1  1,930,280 

15,220.270 

'9  os  , 
1  17,833.970 
116,202.092 

26.295,072 
40,902.503 
1.22 

S2.409 


I'thtT. 


600 


001 
I  ,082.509 
602.621 

71!'. 76:; 


10.98J 


1.677,730,813 


127.862.S70     53.747,104 


54.900 
32.885 

IS. 061 
11,566 
26,379 

20.843 
27.745 
10.304 

14.470 
16,719 
107.289 
11,819 
7,261 
1,764 
11,324 
9.041 
.:, so- 
il.ill 
32.715 
14,679 
39.821 


:  1,604 

360.239 

1.058,781 

•  -,,03  1 

7,606.986 

3,830,000 

lOO.(RH) 

12.237 
345,000 

6.2 


,056 
,677 
,29: 
;n 
,468 
,082 
719 
171 

,241 

.711 
,661 

.096 

,388 

,9m: 

,246 
,275 
,858 
,036 

.615 


4S5.417.4SS 


155.442,613 
37,802,248 
33.358.948 
17.444.095 
90,995,593 
19,540.412 
152.017.279 
143.148.792 
70,535.751 
18,964.713 
72.985,880 
34.161,343 
60,584,848 
21,660.505 
20 ,384.780 
82,794.971 

-'.349,034; 

3,508,778 

2.006,706, 
24 .6,92. 7561 
32,195,816 

4,737,95:' 
65,912.365 


1.280.721 

1,245,840 

590.840 

1. S3-', 177 

1. 1  I  4. 400 
949,256, 
599.958 

. 

2.879.748 
1. 460.773 

• 

loo. ooo 

103,416 

206,000 

347.552 

50.000 

205.420 

2,052.244 

3. 247,168 

2.376.218 


Qold  and 

<;•-/</  - ', ,/ 1; 
Pisiinints. 


15,1 
121.024.985 
168.237,109 

56.986.48 


12,087 


198  ,61.70-. 

,56.084 

10,916,041 

,13,878 

107.7 

106.946 

177,577,377 

146,147,043 

8,447,000 

21,131,774 

■74.570 

1.155.155 

21,82 


69,076,608  1.811.366,578 


26.265,011 


3,806,011 

3,187.981 
1.622.223 

500,749 
3,425,829 
1.665.812 
6.399,293 
5,180,611 
2,077.839 
1,269,687 
1,024,968 
1,647.450 
1,075,000 
1,083,087 
1,619,081 
3,327,440 

225,000 

1,024.225 

66,042 

697,600 
2.M75.020 

231,925 
3,885,493 


231.744.657  104.839.604  1.167.226.179  47,116.876 


1.089 

37 
4 

3 
106 

9 
11 
34 
14 

4 

7 
14 

2 


4.395.000 
3.150.000 
8,715,000 

2.800,000 

10,417,500 

961,870 

500, - 

3,407 

1,610 

l.s- 

3,000,000 

500.000 
l.s  10, 000 


:>;,095 


295 


6,429 


1.01 

0,000 
2,411 

5.3.50.000 
12.mT0.000 

1,7.50.000 
930.000 

1.200.000 

1. 057.000 
756,000 
100.000 


43.031.100 


610,000 

loo.ooo 


710.000 


883.690.917 


905,970 

513.027 

2. ssi  s.., 

285,000 

950. noo 

2,  so.',  71.', 

605.000 

320.000 

1,650,000 

365,000 
396,300 
897,123 

1  725  551 


18,041,525 


2,459.500 

943,3.'.', 

1,450.000 

4.186.526 

2.035,000 

7.227.072 

862,000 

290.700 

488.300 

212,000 

373,150 

31,750 


21.572,323 


107,000 

10.000 


117.000 


634,79 


20,744,669 
19,556,693 

45.523.110 

4.569,25s 

21,358,320 

3.310.397 
4.201,350 

10,283,701 
36.867 
37.545,612 
6,46  I 

10,667.-' I" 
23,001.102 
18,396.059 


380,000 

793.454 

905.000 

149.903 

1,876,373 

1.370.989 

50,600 

250.01X1 

669, 67:: 

674,095 

I 

l  612,442 

139,597 

1,021.167 

335.200 


344,008,908  11,153.645 


39,626 
20.268 

17,314 
16.408 
57,661, 
82,679 

43.197 
11.121 
4,778, 
9,576 
4.257 
8.507, 
862 


606 

304 

8  7." 

048 
867 
144 
031 
566 
114 
203 
683 
982 
ssi 


266.130.156 


B89  098 
267,112 


1,266,210 


1,322,880,1  ll 


1,353.079 
1,525.904 

423.879 

2,201.606 
995.561 

6.555.375 
525,263 
88,184 
231.374 
250.485 
200.000 
106.839 


63. 755. 963 
32.372,568 
23,751 
1  1,405,277 
34,873,395 
13,511 
20,673, 190 

27, ,227 

10,988.647 

15.402.024 

24.416.325 

97.640,245 

13,784,980 

10,810,625 

3,031.73: 

13. 192,520 

7,928,121 

3,624.025 

12,433,553 

37.231.913 

21.244,182 

43,319,525 


I 

2,  117.076 
302.598 


II.- 


18.802 
52,296,010 

331.111 

1,876,867 

8.084,01  I 

6.884,703 

183,491 

1 -'3,263 

4  11. ,815 

575.610 

22,666 

38.858 


Trtatvfy 
cafes 


S 

SO.S-,1, 

9,71 

-'9s  870 


$ 

138,61 

111, I 

C76  so,, 
528. 880 


mtvm 

Ttkhvtv 

Ctrtttieafst 


1 1  i 

Ms 

jol 


178 

199 

3S6 
53  I 

I  is 
I  19 


- 
\"(<  t. 


422     ■ 
1,230 

279,484 
1,106 

..   so. 

19  1,086 


80.295.478  147,997.610 


535.401.942 


147.389.255 
53,336.866 
52.823,198 
17,447,493 
77,205,405 
24,739,661 

133,066.226 

231,445.954 

62,203,126 

22,189,251 

59,376,738. 

33,805,194* 

55,537,823 

29.777,730 

22,317,354 

85,423,259 

6.146.291 

7,678,078 

2,522,673 

22,321,985 

46.382.234 

9.299,391 

113,053,571 


1,315.488,756 


20.565,874 

17.324,389 

42,920,924 

5,821,488 

25.496.909 

47,160,165 

7,743,055 

4,909.190 

19,931.014 

9,347.801 

22.001,000 

21,536,22,8 

3,621,345 

8,813,648 

16,568.147 

19.464.260 


983.124 
9i3.os;i 
371,510 
138,031 

3.. '00 
237.74 
557,825 
100.326 

155.119 

1.979,968 
360, 390 
184,492 
13,910 
297,130 
190,203 
77,710 
266.30" 
sls.sis 
731,200 
795,507 


10,006,020 


4,113,596 

610,743 

2,365.783 

638,140 

2,518,550 

778.165 

3,553,484 

7.512,845 

1,914,373 

1.465,304 

1,834.390 

971,097 

1,632.569 

990,053 

1,079,485 

1,943,790 

131,530 

208,724 

157,995 

653,905 

2.479,672 

229,210 

3,074,343 


40,857.746 


292,925,497 


15.755,822 


:;::2.927 


882  927 


180,688.210 


32,405,051 

17,595.790 

10,861,089 

14,022,355 

45,283.055 

32,271,677 

57,502,362 

9,155,271 

4.567,408 

8,186,915 

3,454,145 

4, 323  .Sis 

453,153 


240.0S2.119 


1.101.298 
45.415 


1.146.713 


1.6  II, 


435.786 
660,036 

1.110,419 
156,720 
988,715 

1,393,605 
627,310 
267.929 

1,071.045 
346,260 

1,143,708 

3,374.570 
450.810 
271.655 
381.482 
343,171 


13,023,221 


1,939.351 

2,780,905 

1,204,372 

4,271,145 

3,982,848 

6,301,615 

6,527,653 

517.740 

238.692 

1,275,150 

452,235 

330.5.83 

35.270 


i  .,,  I  10 
380,260 

72,610 

2i,2. 730 

60,000 

138,730 

1 42.. ',60 
145,000 
308.310 
816,770 

1,530,530 

491.000 
75. ooo 
265. 500 
,,  so.  61.0 
737,6,80 
262,  l  in 
200.100 
346,270 
319.9.80 
805.960 


8.912,390 


1,455.060 

2,201,780 

1,703,460 

555,770 

1,201,780 

1,620,800 

1,958.470 

27,018,290 

610,510 

131,990 

907,520 

947,000 

615.210 

973.780 

801.060 

792,160 

229,600 

210,000 

10,000 

165,680 

2,510.460 

61.520 

14,454.920 


61,136.820 


209.340 
241.160 
233,090 
4,200 
470.000 
533.330 

36,620 
168.000 
360.870 

82,480 
370,010 
630,000 
308,440 
116,210 
443,120 
338,000 


5. 96,9  ooi  39,227,982 


376.397 
lso, ssi 
190,563 
200.408 

16,300 
345.532 

180,086 

217. 757 

7  1,988 

1.601,319 

101   

185.157 
47,054 
213,442 
158,678 
111,782 
153.413 
238.424 

02. OS  | 

388,862 


5,910,372 


855.88S 
112,346 
272,591 
92,679 
603,591 
130,085 
886,837 

475,161 

382,583 

115.092 

333.343 

164.03" 

391,68 

104,585 

154,450 

597,307 

24,661 

77,735 

12,175 

231.206 

181,053 

35,023 

191,235 


6,425,355 


4.544.S70 


29.857.559 


355.730 
20.555 


376.285 


186,001.697 


2.690.890 


480 
20.000 


20.480 


237,234.120 


188,003 

169,252 

281,744 

53,716 

250,477 

498.294 

24,865 

36,677 

156,543 

71,970 

230.995 

189.986 

59,715 

81,245 

347.852 

267.612 


2,909.946 

214.796 
102,192 
122.499 
116,879 
422.257 
200,178 
411.288 
87.607 
31.581 

84,346 
4.170 


1,912.074 


46,677 
252 


40.929 


5ss.nl  I 
101,626 

182.301 

268,474 

36,693 
16,0,969 
303,833 

51.687 

1 10,885 

167.916 
715.242 
100. 9  12 

35,269 

15.000 
166,357 
258,612 

29,704 
149.938 
219,254 

76,118 
378,241 


4,832.457 


953.939 

932,584 

687.885 

306,046 

1,019,015 

384.583 

1,146,068 

11.557,895 

508,231 

56,000 

401,320 

1,063,413 

357,816 

35,510 

117,845 

61 1 ,608 

96,052 

132.997 

35.000 

176,491 

1,442,801 

32,990 

7,012,298 


29,068.387 


118,062 
110,020 
185,789 
9,100 
421,085 
434.889 

17.360 
109,324 
107,631 

35.397 
237.770 
297,811 
107.901 

66,985 
194,991 
237,542 


67,193.486 


1,868,444 
753.432 
435,811 

342.193 

19,779 

17.500 
545.318 
810.656 
434.149 
275,725 
467,941 
3,336.434 
740.690 
895,500 
269,040 
580.070 
581,490 
210,000 
278,862 
673.462 
1,052,572 
1,158.630 


16.727.998 


4.424,324 

3,053,345 

1,334,000 

913,983 

2,239,873 

854,700 

3.629,813 

18,401,908 

1.463,650 

1.623,761 

1.343.826 

1,440,463 

953,700 

1,074,121 

850,596 

2,123,254 

118,000 

218,536 

120,165 

646,726 

1,048,780 

691,735 

4,718,332 


53.287,591 


2,690,657 


6841,686 


1.947 
393 


2.340 


82.382.6::,, 


554,003 
460.312 
971,316 
496,031 
2,351,406 
1,352,655 
459.580 
150.905 
579.630 
178.529 
896.091 
2,281.277 
228.397 
284 .524 
603.051 
363,075 


12.210.782 


297.290 

58,345 

97.889 

28.107 

237,985 

283,307 

100.991 

166,976 

19,773 

102.6,20 

48.052 

187,631 

19.770 


1.047.735 


280 


14,280 


I 6o, 877,239 


Totals  for 

Reserct  rmrt.  &c. 

In  Million*. 


Loan*,  disc.. 4c. 

0    B.   bonds 

:*..Ac 
estate,  Ac. 

from  b'nL-i 

II.   exrh. 

bk   notes. 



- 

I.e*al  tenders.. 
Oth    resources. 

Totals 


frayl'i' 

I  Surplus 

■  !i\  • -1    profits 

"     Clrrulatlon 

Due  t/i  banks. . 
Due  depositor*. 
Oth.   liabilities. 

Totals 


I 

168 

14 

8 

5 

17 

1 

15 

4 
2 

186 

M 

Is 

0 

79 

141 

6 


- 


?     | 


i3  20 

l-'S      5 
26 

19 

40 
11 


1.491 

114 

loo 

51 
533 

37     1 


27 


17-   146 


16 

3 
2 

860 


22 

82 

i 

U 

16  155  1."' 


267 


| 


*     = 


5      "3 


I     I    I 


286  1.491    19  27 


360 


<;    $   ? 

-'-.  16  12 

I 
1 
|. 
2 


1 

1   19  13  13 


-'-,7  100  49|   4  44 


29  23  14   II 


I0'> 


c     ■ 


0    5 


- 


I-. 
17 

1 
35 
12 
is 

3 


402 

28 

17 

7 

10 

188 


102  38 


69 


I    I 


19 


50 


41 


u 


19 
83 

4 


20S 

I'- 
ll 

15 

70 


20- 


98 


10 


15,10!46 


4.427 


^1 


1.331  4.6 


438 

374 

L0 
19 

90 
40 
68 
36 


4.049 
816 

2.681 

47 


1.049 


lit 

767 

679 

177 

1.130 

[57 
16] 

1.7 

8.470 

ssi 


8.476 


1532 
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AB3TRACT  FROM  REPORTS  OF  THE  NATIONAL   BANKS  HADE  TO  THE  COMPTROLLER   MARCH  22,   1907. 


1907. 

No. 

"1 
Hanks. 

Capital. 

Surplus. 

Deposits. 

l.'iimt. 
and 

Li  Win  Kills. 

Gold  mid 

Gold  1  lij  11 . 
■  tales. 

Trca 

IT. 

Sit 
'/  nosury 

1  erlillcaltt 

Legal 
'Lender 
Noun. 

Indlx  ulual. 

Other. 

79 
57 
50 
181 
22 
23 
si 

493 

S 
9.  mi. ooo 

5.310  000 

i,685  000 

33  192,500 

26,050, 

7,200,250 
20,286,050 

107.073,800 

S 
3,345,810 
2,164  000 
1,623,442 

l  i 

17,77  1  000 
3,41  1,138 
9,679,000 

S 
1,266 

13  .,1,1   J43 

179,290 

129,895,"  1  1 

1%. 27  1. 101) 

,729,698 

$ 

.ro1  306 

I  079  90] 

.  1,564 

2,41 

3,572  591 

/I  9, 901 

1  ,348,093 

S 

31,91 
16,51 

16,21  1 

120,319.321, 
156,4 
3  1,111..:     1 
60  764 

i 

1,075.846 
450,226 

37  1 .327 
2  .3  1 

290.404 

1,584,023 

1 

342 

77, 

'    ■  ■  ,.,.'0 

10,450,950 

132,582 

415  97, 

S 

125.244 

'7,351 

39,2,049 

3  1- 

315,010 

3,42 

44., .87^ 

1 .:,. 

52,744,015 

304,975,803 

10,422.356 

423. 

11,662.518 

i  ;   , 

5,543.813 

■ 

New  York 

Albany 

B i  lyn   

254 

37 

4 

4 

102 

649 

36 

30 

24 

79 

18 

1 

12 

1,410 

40,336,600 

112,300,000 

DO  ,000 

i  ,602,000 

19  363,695 

59,: MS  1,1  ID 

22,30  ..odd 

■J'.i.  ioo  .000 

2,273,985 

4, 974.  Jim 

12,590,700 

252,000 

5,130,000 

312,429.190 

22.737,301 

I"  i,559,200 

2,200,000 

2.330,0111) 

17.024,400 

51,424,871 

30,940.000 

28,390,000 

1,785,650 

3,172,699 

7,072,000 

139,0011 

3,450,000 

227.987,192 

570,518,991 

1-1,349,778 

15,117.264 

125,615,709 

.tic,  ,89  1.943 

143,334,772 

113,50  1.9  17 

8,523,017 

20, 033, 463 

39,894,342 

1,188,301 

22,977,921 

5,028,860 
06,184 

290.000 

310,1(17 

9,       96 

5,482,929 

(,.070.139 

3,202,572 

100,016 

826,127 

3,115,287 

175,000 

2,955.174 

198,806.720 

19,217  616 

13,7a 
109,280,466 
283,222,823 
172,972,641 
148,373.10(. 
8,517, 864 

20,766,605 

67,722,806 
1,077,505 

21,782,009 

3.989,235 

;,.,...  . 
■too.  l_o, 
233.047 
1,262,51  1 
7,90 

0,749,090 

3,330.1X3 

1 1 7  662 

420,922 

387,550 

21  ,990 

36,571 

3,2    , 
93,830,090 
49 

97  . 
1  ,521 
3.97;  22 
4,7  1 
4,8 

2-1 
1,56  : 

2,529,740 

l.lli 

891.331 

71,861 
595,456 

1,77; 

007.511 

119,786 
145,192 

A, 770 
89,014 

2.421.358 

2,040,1-', 

3, 431, .303 
4.303  309 

255,391 

401,314 

2,290,664 

22,988 

042.375 

5.31 

43.0    i 

:  9,73 
44 

3,1  . 
7,338,263 

Philadelphia.. 

Pittsburgh.                     

ire  

.239 

Man  land... 

Baltimore 

591 

855,875 

Dli  trlct  "t  Columbia... 

49,790 
354,784 

276,856,081 

1,643,000,640 

43.741,291 

1  .7  14.182,327 

82,659  742 

117,823,800 

6.180.446 

36.800,841 

09,730,846 

Virginia 

92 

88 

55 

25 

83 

2 

35 

73 

26 

30 

6 

469 

4 

7 

2 

7 

7 

4 

34 

127 

9 

74 

11,051.000 
7,820,830 

5,230, imo 
3,310,00(1 
7, 46(1. 590 

750.0(10 
4.010.0(10 
7,925,000 
3,225,000 
2,830,000 
5,625,000 
28,235,375 
1,900,000 
1,925,000 

425,000 
2,  KM)  ,000 
2,300,000 

800,000 

3,515,000 

10,941,290 

4,945,000 

8,765.250 

124,895,335 

6,760,782 

3,716,298" 

1,8-78,700 

1,030,925 

4,008,127 

350,000 

1.036.500 

2,748,514 

1.320,150 

1.551,321 

2,925,000 

10,748,700 

1.060,000 

1,255,000 

85,000 

1,200,000 

508,000 

364,300 

1,191,700 

3,294,541 

2,160,000 

2,980,843 

51,054,519 
32,709.217 
17,954,958 
11,852,185 
27,681,138 
981,143 

21,09i,.i,Ki 
28,793,494 
10,995,862 
15,429,098 

17,421,716 

114,196,648 

11,719,036 

7,490,169 

1,750,632 

10.396,904 

9,311,967 

4,049,153 

11,007.332 

32.595,781 

14,007,668 

39,860,461 

4,051,231 

1,283.130 

1,104.075 

508,859 

1,826,557 

253,737 

1,061.410 

896,446 

599,917 

300,000 

4,598,989 

1,402,160 

269,213 

100,000 

107,782 

205,000 

362,393 

50,000 

207,437 

2,052,918 

2,709,919 

2,370,252 

59,380,459 
31,669,708 
22,787,184 
13,754,239 
32,738,250 

2,403,812 
20,193,240 
26,797, 182 
10,505,572 
15,503,634 
25,689,260 
92,523,019 
15,201,564 
10,779.403 

2,587,540 
12,408.982 

8,465,656 

4,027,753 
12,019.959 
30,033,532 
21,894,859 
42,729,945 

864,052 
849,812 

300,347 
120. 2O0 
257,509 
8,000 
227.0  71 
519,039 
111,679 
114.018 
760,850 
1,973,754 
287,475 
149,405 

11,450 
370,007 
214,457 

77,200 
204,382 
799,279 
738,372 
712,814 

366,350 

377,100 
174,870 

9  1  9711 
297,260 
113,000 
247,160 
513,380 
144.040 
269.530 
1  .317,270 
1  666,930 
660,000 
56,000 
204,500 
722,400 
73',  ,340 
283.3  ID 
254 ,550 
307.100 
250.150 
815,410 

397,986 
171.689 
182,089 

191, ,170 

L'7.iii;o 

368.210 
431  ,402 

. 

1  095,885 
16  3,33-1 

64,030 

120,285 

101,209 
101.430 

130,200 
348,960 

511,590 
367,988 
146,870 

101.305 

93. 03c' 

239,062 

330,463 

66,468 

137.4K) 
642.288 

98  1,705 

35.600 

15.000 
214.927 
348,582 

A  1  ,568 
172,597 
226,508 

379,323 

1,641 

011,831 

704.437 

South  Carolina 

334,470 

Georgia ....                      

1,21 

Savannah 

Florida 

Mi     i     ippl    

44,138 
70 

1,002.277 

493.154 

.355,997 
003,974 

3,589,693 

Dallas  .. 

860,885 

Fort  Worth...              

790.000 

(lalveston ! 

103.470 

Houston 

512,435 

San   Antonio 

579,400 

Waco 

209,060 

301,939 

709.372 

1,257,516 

1,246,988 

Southern  States 

1,259 

52.796,401 

493,045,707 

27,102,065 

520,095,658 

9,731,928 

9,833,710 

6,192,473 

5,634.191 

17,984,739 

Ohio 

332 

11 

7 

9 

209 
7 

366 

14 

86 

4 

117 
6 

234 
5 
6 

289 
3 
4 
3 
95 
5 
3 
8 

32,406,075 

13,300,000 
9.350,000 
3,550,000 

17.867,481 
5,000,000 

26,145,500 

20,550.000 
9,09(1 .000 
4,150,000 
9.665,000 
5,750,000 

10,326,000 
4,700,000 
4,100,000 

16,705,000 
400,000 
800,000 
600,000 
5,595,000 
2,850,000 
900,000 

19.100,000 

13,240,246 
6,340,000 
3,750,000 
1.031,000 
6,308,292 
2,290,000 

11,890,118 

15,031,000 

4,202,375 

1,350,000 

3,259,510 

2,505,000 

3,026,505 

3,402,083 

2,210,000 

5,061,105 

225,000 

300.000 

130,000 

1,799,501 

2,675,000 

410,000 

11,427,188 

156,577,194 

38,655.178 

32,881.356 

18,021,148 

86,026,739 

19,042,983 

152,184,682 

134,497,744 

69,335,170 

17,479,441 

72,930,735 

33,782,391 

59,744,724 

18,213,936 

20,222,520 

83,811,384 

2,425,488 

3,281,368 

2,004,804 

26,0S7,684 

31,674,227 

4,736.664 

65,415,868 

3,762,987 
2,988,144 
1,587,022 

494,807 
3,316,241 
1.576,297 
6,241  217 
4,398,543 
1,816,752 
1,251,916 
1,081,107 
1,042,420 

975,000 
1,018,759 
1,528,504 
3,114.035 

225,000 

1,027,470 

65,634 

697,600 
2,078,0S0 

231,370 
3,890,501 

145,954  392 
54,937,834 
53,990.992 
17,373,703 
74,143,016 
24,304,070 

132,359,470 

230,132,533 

62,343,808 

22,515,406 

59,484,576 

35,024,790 

54.852,816 

28,971,938 

23,377,575 

83,895,610 

6,305,637 

7,809,571 

2,515,651 

22,318,164 

46,943,879 

9,226,332 

120,278,241 

3,886,794 

516,031 

2,358,530 

644,140 

2.429,741 

655,122 

3,456,205 

6,905,712 

1,900,304 

1,323.007 

1,777,789 

1,156,047 

1,573,004 

890,770 

1,047,146 

1,910,427 

130,278 

164,639 

168,435 

681,743 

2,441,345 

274,225 

2,521,100 

1 ,351 ,060 
2,204,950 
1,938,840 
509,710 
1,259,910 
1,627,600 
1.995.370 
29,17' 

D7.S, 330 

131.990 

870,190 

1,196,000 

634,570 

905,800 

881,120 

703,110 

244,600 

129,380 

15,000 

195,510 

2,555,240 

67,880 

16,471,070 

860,450 

110,0(18 
279.033 

108,090 

170,841 
988,312 

498,531 

399,889 

70,805 

347,855 

179,236 

393.1. .3 

104.683 

174.188 

551,206 

28,740 

74,685 

16,011 

227,429 

170,079 

60,037 

18S.243 

900,86(", 

772,203 

832,303 

253,190 

1,000,815 

293,110 

1,229.392 

7.740,973 

592,536 

60,000 

415.532 

954,928 

393,179 

40,990 

144,876 

805, 490 

91,891 

95,102 

42,000 

196,106 

1,106,579 

56,419 

5,545,972 

4.531.468 

2,632,523 

1.622 

Columbus 

1,025,347 

Indiana     .                      .. 

2,21 

Indianapolis 

3.500 

3,621,778 

i  ihTcago  ._                   

13,414,033 

Michigan  ...                      

1,323.547 

Detroit. .   .   

1,117,055 

Wisconsin    ..         

1,235,023 

Milwaukee 

Minneapolis . .... 

1,111,527 

87: 
701,534 

St.  Paul 

655.J  14 

Iowa. 

2,0s 

i        ir   Rapids 

117,650 

i  >'•     Moir.es 

463 

Dubuque    

139,087 

Missouri 

007,733 

Kansas  City 

1  051,180 

St.  Joseph... 

630,4^0 

St.  Louis 

3,001,497 

Middle  Western  States 

1,823 

228,900,056 

101,923.923 

1,148,033,428 

45.009,466 

1,319,660,010 

38,714,334 

51.069,810 

6,603.209 

23,630,512 

45  163.129 

North  Dakota 

122 

80 

182 

4 

5 

193. 

2 

4 

34 

26 

88 

6 

33 

126 

160 

4,397,500 

3.010,000 

8,575,000 

700,000 

2,800,000 

10,402,500 

750,000 

500,000 

3,311,390 

1,540.000 

5,205,000 

3,000,000 

1,790,000 

4,545,000 

6,824,475 

896,470 
511,857 

2,813,661 
255,000 
850,000 

2,786,189 
605,000 
290,000 

1.294,499 
597,540 

2,145,210 

1,650,000 
396,300 
887,349 

1.715,595 

21,933,407 
19,947,384 
47,594,184 
4,309,122 
20,498,520 
66,587,138 
3,165,770 
4,123.086 
25,476,176 
10,100,972 
43,766,990 
38,198,124 
10,090,883 
24,613,514 
17,744,481 

390,765 
798,211 
905,000 
149,931 

1.487.306 

1,798,485 
50,000 
250,000 
683,158 
617,894 
664,135 

1,622,969 
352,161 

1,025,847 
334,799 

20,402,130 
16,647,956 
43.430,595 

5,650,743 
25,737,707 
46,691,139 

7,048,006 

4,439,247 
19,786,918 

9,016,492 
26,368,588 
21,399,3.81 

8,403,341 
16,008,165 
17,748,953 

392,563 
565,579 

1,077,329 
154,785 
829,329 

1,336,958 
612,745 
202,220 

1,001,632 
377,710 

1,466,549 

3,598,683 
273,570 
399,930 
313,162 

199,000 
228,120 
249,770 
3,400 
465,000 
530,790 

1 1 ,500 
126,500 
399,600 

79,760 
558,170 
635,000 
112.830 
413,180 
309,430 

181.506 
150,274 
269,090 

50,295 
276,827 
490.158 

31,530 

25,054 
162,263 

82,057 
209.050 
154,402 

87,297 
293,764 
269,659 

102,172 

119,054 

191,765 

3,800 

351 .686 
458,919 

42,000 

90,617 

38,253 

290,658 

294,937 

67.970 

226,363 

212.812 

524,768 

South  Dakota 

485,512 

Lincoln 

870.723 
.525,143 

Omaha 

2,036.317 

1,337.098 
609  810 

Kansas  City 

Wichita 

117,944 

Montana 

605,2,80 

Wyoming 

]o]   S52 

Colorado 

1.1°9,244 

Denver 

2,790,342 

New  Mexico 

329,175 

Oklahoma 

599,530 

Indian  Territory 

357,800 

Western  States 

1,067 

57,350,865 

17,694,670 

348,749,751 

11,130,661 

288.779,301 

12,662,744 

4,322,110 

2,793,226 

2.504,193 

12,511.144 

Washington ....... 

35 

4 

49 

3 

102 

9 

11 

34 

14 

4 

6 

41 

2 

3.950,000 

1,750,000 

2.385,000 

1,250,000 

9.268,500 

5,350.000 

12,800,000 

1,750,000 

894.920 

1,100,000 

957.000 

755,000 

100.000 

2,398,600 

1,025.000 

943,325 

1,460,000 

3,999,126 

2,030.000 

7,227,072 

787,500 

281,700 

435,600 

162,000 

363,150 

31,750 

38,126,501 

20,110,810 

16,609,581 

17,158,571 

58,441,582 

34,125,976 

48,984,637 

10,002,262 

4,809,639 

9,565,417 

3,035,248 

7.708,113 

856,676 

1.329,673 

1,494,231 

424,713 

1,299.276 

2,209,491 

995,666 

6,532,824 

528,184 

99,520 

223 ,050 

199,954 

200,000 

100,000 

30,418,527 

17,143,212 

10,279,546 

13,144.741 

44,975,986 

31,253,400 

63,081,199 

8,897,680 

4.553,367 

7,941,261 

2,375.424 

4,010,826 

374.787 

1,85.3,564 

2,605,795 

1,304,220 

4,916,980 

4,529,858 

6,970.687 

8,164.455 

521,015 

260,817 

1.239.636 

192,395 

320,155 

57,100 

293,330 
118.540 
103,390 

22.550 
240,670 

90,360 
1,334.580 

67.970 

17.130 
312.420 

27,890 
140,640 

18,670 

264.640 

107,074 

128,894 

93,084 

414,563 

238.371 

493,245 

90.6S0 

38,132 

98,063 

■21,510 

76,717 

4,137 

149,109 
65.060 
54,348 
12,509 

104,655 
45.706 
28,027 
38.379 
6,056 
14,768 
971 
23,889 
10,306 

300,605 

Seattle 

49,500 

Oregon  

6°  .823 

Portland 

California 

35.409 
219,600 

Los  Angeles 

531. 720 

San  Francisco 

88,479 

Idaho  

150,079 

Utah 

30  327 

Salt  Lake  City 

145,945 

Arizona 

20.S01 
175,974 

Alaska  (Jan.  26  1907) 

10,280 

Pacific  States 

287 

42,3l'0,420 

21,084,828 

270,495,013 

15,636  5S4 

238,479,956 

32,936,677 

2,788.140 

2.069,710 

553,733 

1,821,542 

Hawaii   (Jan.  26  1907) 

4 
1 

610.000 
100,000 

107,000 
10,000 

943,182 
26S.104 

316,525 

1,007,041 
54.054 

286,065 
20,190 

280 
10,000 

31,052 
359 

142 
1,362 

98 

Porto  Rico 

20  000 

Island  possessions 

5 

710,000 

117,000 

1,211,286 

316,525 

1.061.095 

306,255 

10,280 

31,411 

1 ,504 

20,098 

United  States 

6,344 

873,669,666 

523,216,913 

4,269,511,629 

153.358,949 

4.535.S44.099 

1,88,673,200 

211.10S  ,800 

25,638,067 

74,665,847 

156,134,637 

Totals  for 

Reserve   Cities.  Ac. 

In  Millions. 


K 


Loans.  disc&c 
U.  S.  bonds... 
stocks.  bds.,&c. 
Real  estate.  <tc. 
Due  from  b'nks 
Clear.  H.  exch. 
Nat.  bk  notes- 
Gold  

Silver 

Legal  tenders.. 
Oth.  resources- 
Totals 


Capital 

Surplus 

I'ndiv'd   profits 

Circulation 

Due  to  hanks. 
Due  deposttors_ 
Oth.   liabilities. 

Totals 


S 

137 

13 

8 

5 

•17 

15 

1 

14 

3 

3 

1 

297 

26 

18 

9 

9 

68 

133 

4 


S 

689 
70 

134 
25 
60 

183 
1 

149 
17 
42 
12 


1.3S2 

112 

106 
80 
52 

478 

585 

19 


26711.382 


41  27 


f 

1  73 
22 
32 

5 

71 
17 


343 

22 

31 

5 

15 

116 

150 

4 


148 
21 
23 
16 

28 
6 
1 

10 
4 
5 
2 


343 


264 

29 
2S 

5 

16 

64 

117 

5 


264 


103 

13 
7 
2 
7 
26 
43 
5 


43 

5 

3 
1 

-1 

3 
26 

2 


103i44 


11 


4  45  24 


13 


2  4 


48 


12 


102 

13 

6 
3 

8 
25 
42 

5 


102 


31 


50 


50 


S 

230 

15 

19 


3S9 

27 

15 

7 

10 

ISO 
139 


3S9 


30 


f,0 


47 


-12 


10 


10 


13 


13 


S 

120 

is 

5 

2 

32 

3 


210 

19 
11 

5 
14 
88 
69 

4 


210 


96 


16 


16 


1 

4  10 
4119 


32 


124 

IS 

7 

2 

12 

32 

59 
2 


9  45  13    9  32  32  124  62  64  16  4.263  4.025  8,288 


8  . 

18 


?       8 


10 


2,270 

298 

308 

77 

550 

255 

9 

310 

59 

97 

30 


4,263 

363 

276 

83 

201 

1,425 

1.S49 

66 


el 


s 

2,303 

430 

374 

97 

571 

8 

19 

90 

41 

59 

33 


4,025 

511 
247 
100 
342 
212 
2,574 
39 


I 

=  ■3 

33^ 

"  S 

2> 

8 

4.573 
728 
682 
174 

1.121 
263 

4fl0 

100 

158 

63 

ST288 

874 
523 
183 
543 
1,637 
4,423 
105 


J 
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1907. 

Xo. 

of 

Bank} . 

Capital. 

Surplus. 

Deposits. 

Loans. 

unit 
Discounts. 

Oold  ami 

I'll  H. 

Iiltl.1. 

OoUt 
Treasury 

SIltiT. 

S 

4ss.-,  1. 

•  1.181 

284,64 

SIlriT 
Treasury 

<  irtijKiili. 

Legal 

Tinder 
Aoti.i. 

Individual. 

Other. 

M.aln^   

80 

so 

2  1 

is 

80 

S 

9.47rt.OOO 

6.310.000 

35.000 

,  S.OtH 
27,05 
7.20 

20.2i 

% 

8.30 

2.0 

t  .619.441 
I4.91i 
18,404 ,001 

3.41 

9,874.001 

$ 
80,183.738 
16, 

107,lo,,,  1  | 
12s 

I9.S15.83I 

56.  1 

1 ,081.764 

2,  163.001 

4,758.941 

.  19.608 

1 

16.4 

1  1.728.888 
120,1 

10.  ,.',77.007 
1)  M.  K.a 

58,788,66! 

$ 

1,0; 

2,301 

317,148 

1 .  ■ 

$ 

791  521 

10.9. 

S 

238.711 

2  19.S97 
1 
1,10 

5.0 

195.1  a: 
745,411 

307. |0S 

•New   Hampshire 

304.309 

Vermont 

1  .50 1 

Massachusetts  .          -- 

Rooboa  

4.4 

Rhode  lslaud 

452.692 

Connect  icut 

1  :  ,9.s0 

Now  England  States 

490 

10S.254.300 

53,281 .5L5 

372.030,916 

432.734.793 

11.326.614 

13.2' 

1.870.219 

0.3  10.  ,2 

■t.0 

Now  York 

852 

4" 

4 

4 

100 

848 

SO 
24 

rr 

18 

1 
12 

40.440,109 
110,150,000 

1,60 

2.2; 

4.8 
Hi, 590 ,700 

5  15 

!  22,7 

l  OS,. Si 

10.1101 

17. 
51.31 
30.9  1 

10,001 
1.7. 

3.218.09! 
7.". 

150.UIK 
3.630.000 

173.608 
402.1 
11 

1  1.929.069 

122.465.  I6J 

'53.722 

110,748.150 

'5.781 
25.920,507 
38  - 

1,11  sir.  J 
22.: 

4.911  ,957 

17.1 

287.218 

S75.IS7 
5.32i, .;  1  1 
7.5. 

00,000 
98.321 
020.000 
■1 

3.3 

1"..  ' 
72s, 

l.s.  |; 

1  1.391  ,797 
100,  1, 
270  U 

1  13.5! 

K.Si 

20.29 

53.1.1 

1.072.660 
22.o 

4*3; 

J  .212 
401,901 

1.2. 
7.7 

,04,541 
122 .SHU 

422.720 

619,  .." 
■il  ,195 

4  7.702 

101,300 .091 
1  059.001 
828.001 
1  . 

"  1.030 
7.665.210 

60,120 

2.5, 

6      !    " 

l.SSS.OOO 

1.158,171 

90  1   131 

' 

L  ,694.457 

05  1,777 
os,  is; 

129.29  1 

114,687 
2.135 

40,343 

2,522.01 

17. Mil,  ,3  11 

1.7 

3  5 

4.2- 

4.6  . 

211.0,1,4 
30  1,051 

2.5 

5,414.045 

Now   \  ork  City 

51,1" 

Albany 

1 ,3  1 

.'.-Ivn 

575.7^1 

New  Jcn«y 

2.729,0,93 

Philadelphia"... 

B.780,479 

5.5" 

•1. 930. 247 

Plttstmrjh 

Delaware _ 

1 

Maryland 

Baltimore 

1.137.921) 

District  of  Columbia  . 

' 
386.671 

Washington  City 

Eastern  States 

1 ,406 

309.448.079 

279.072.327 

1,512.473,392 

47.995,918 

11.763.701.854 

84 .0: 

0,8.510 

6.057  704 

38,528.734 

78.507,318 

Vtnrlnla 

92 
87 
84 
2G 

81 

2 

36 

7  1 

23 

30 

6 

458 

4 

7 

o 

7 
7 
4 

34 

125 

9 

72 

10.3. 
7,529.770 

5 .025. CI  in 

3.31". 1 

750.000 

3.935.0(10 

2.950.000 

2.88 

5.6$ 
26,989,570 

1,900.000 

1.925  000 
425.000 

2.100.000 

2,050,000 
800,000 

2,990,000 
10.786.025 

4.945.000 

8.703,500 

6.2  1 

12.741 
1.90 

l.o:;  7. 925 

1  ,636,60( 
2.733.51  1 

1,295.151 
1,506,866 

2. 925.  mil 
11.421,939 

l,o> 

1.2  17,  .0111. 

85,001 

1,200.000 

508,000 

364.301 

1,169.451 

3.2: 

2.100,0011 
3.031  ,843 

51,230.118 
31  91 

IS," 

11,6 

2s, 

20,: 

28,927.256 

10. 707. 323 

15.297.204 

17.994.805 

118,297,724 

11,433,925 

7,187,980 

1,63 

525.356 
9,31 

S.543 

32,241,035 
13,954,165 

37.'.': 

4,501 
1,255,847 

l,os 

500.52s 
2,091 

400,279 

1    |] 

1,19! 

■1  10,875 

500.000 

4,386.208 

1.217.975 
20<i  .25  1 
100,1100 
100.000 
205.000 
355.3tt) 
59,000 

1,952,798 
3,210,013 
2.614,440 

57.7111.  187 
5l.117.7s7 
22,450.203 
12.835.747 
31.105.  n  15 
2,295,643 

19.7 

26.766,834 
10,011,892 
14.593,571 
26.528,  173 
88,498,539 
14.381.503 

8  832, 165 

2. 250, 70s 
12.489,870 

7,631 

3,63 

77,862 
35,078,556 
21,003.760 
41.4 

871.17  1 
500.212 

110/105 

250.162 

18,000 

199,  188 

455.991. 

93,896 
114,226 

370.270 
1,880,921 

2  19.017 
144,887 

0,0.7711 
867,685 
251.420 

78,143 
215,770 
843,409 

815,790 

382,060 

IDS. 110 

'I0.52H 

75.000 
170  900 
577.930 
119.970 

1,284,700 

1 ,51 
585,100 

199.000 
1,035,020 
653,000 
27  1.000 
233.390 
292,040 
331,500 
715,400 

37.  ..1.2  1 
200,03, 

211,53  1 

394,013 
15,700 

50i, .102 

356,430 
218,160 

220,201 

77.030 

1,705.987 

1  16,9  ,0 

,.1.0113 

97.59  1 
141.713 

127.011 
373.092 

517.339 

1  OS. 992 
Is;  .99- 

■" 
2O5.909 

142.027 

507.822 

994.254 

167,064 

12,801 

15.400 

201,055 

324,783 

46,831 

l:  2.717 

09,021 
351,287 

1,503.085 

"West  Virginia 

61  ' 

North  Carolina 

524.881 

South  Carolina. _. 

313,274 

Georgia 

1,150.310 

nnah 

■13.391 
024  .53  1 

Alabama .   .. 

Mississippi 

1,251.253 
480,720 

New  Orleans. 

331.718 
732,835 

Texas   

3,798,162 

Dallas 

964  ,800 

Fort  Worth 

842,500 

Galveston 

219.910 

Houston 

435.095 

San  Antonio 

68 1 ,598 

Waco 

179.00O 

Arkansas 

261,491 

Kentucky 

.242 

Louisville . 

1,504,364 

Tennessee 

1,250.179 

Southern  States 

1.241 

121.072.525 

52 ,091.8.3-4 

492.070,392 

27,526.053 

500.354.S24 

9.196.504 

9.788.820 

5,934  903 

5.321.038 

18,3*5.112 

Ohio  

330 

11 

7 

9 

20s 

360 
13 

85 
4 

116 
6 

231 
5 
0 

289 
3 
4 
3 
93 
5 
3 
8 

83 ,050 
13.1 

iO.OOO 

17,620.870 
5.0C 

28,2- 

9,01 
4.15 
9,612,500 

10,2  ' 
4.70 

4,100.000 

10,7" 

5,520,000 
2,i 

15,? 

13,000.141 
6s32 
3,7 
1,0 

7,993 

11.7 
4.2 

1,: 

,310 

2,5 
3,00 

4,9'. 
225,000 

1.71 

11,1. 

155,137,208 

39,:, 

819,962 

140 
135 

17,0 

15.703 
34,086,710 

18.8 

20.184,258 
13.867 
2,1 

2.907.647 
1,900,744 

31.73 
4.700,628 

08,781.429 

8.61 

3.7! 
1,  , 

2.923,409 

1.570.079 

6,4 

5,21 

l.i  ■ 

1,153 

1,022,378 

1,631,761 

0,912 

1,5O0,2.s5 

2,0    . 
4,002.280 

143.402,237 
54.180,457 
60,976.501 
16,456,778 

72,5- 

.'>;.'.  22 
127,708,774 
212,821  ,984 

'.'.sill 

21. 719. 20S 
's. 251 

27.721.139 
22,03 

!76,b36 

6,598,513 

18,524 

21. (ISO. 257 
42,4 

68,124 

1  12.929.124 

3.773,011 

411,700 
2,5  ' 

1.172.105 
2.4  18,427 

684,228 
.1. 57  1.197 

6,703,878 
1,971,158 
1,571,387 
1,817,244 

1,217.045 
1,624.245 
1,030 

1.252 
1,820,707 
130,813 
174.439 
165,857 
663,254 
2.011 
200 
2.01 

1.315,250 
1,39 

1  ,71 

l.s, 
32,0 

1,210 

131.990 

842,400 

1  158,000 

938,200 

872,500 
714.570 
255.340 
123,600 
20,000 
18 
2,4s 
- 

913.443 
117,864 
268.820 
132,501 

136,101 

"   .,, 
568,366 

431  .."'! 

S.S.2  19 

202,801 
436,190 
118.564 
111,441 

27,005 

1 1 ,863 
21 

193   178 

875,103 

579, 209 

373.281 
1.081,949 
9.0  i 

■!  13,61  5 

1,12 

34' 
33.075 

181,696 

007.071 
82.500 
80.123 
38.000 

184,910 
2,158,462 

42287,040 

Cincinnati 

3,400,015 

Cleveland  .. 

2,185,000 

ColuTbus  .. 

1,2  1 

Indiana 

2.204.537 

Indianapolis  . 

.9  10 

Illinois 

3  55 

Chicaco 

18,67 

1.552.252 

Detroit 

1,714.209 

Wisconsin 

Milwaukee.  .. 

1,274.880 
1,300,344 

Minnesota 

St.  Paul. 

88; 

671.660 

1,2" 

Iowa 

1.901 ,691 

Cedar   Rapids... 

Des  Moines.. 

378.853 

Dubuque   .   . 

112.:i95 

Missouri  

074,738 

Kansas  City  .. 

979.250 

St.  Joseph 

8,980 

St.  Louis 

5.067,722 

Middle  Western  States 

LSI  2 

223.210,920 

101,348.391 

1  135,753.922 

45.496,673 

US.509 

39.000,490 

68,569 

6  639 

7    ,054 

52,375,071 

North  Dakota 

Dakota.  _. 

122 
79 

179 
4 
5 

2' 

4 

32 

27 

84 

6 

32 

1  'J 

157 

4,392,500 

8,47; 

700,000 
2,801 
10,19 

750.000 

501 
3,245.000 
1 ,  160,000 
4.971.000 
3.000.000 
1.7 

4.417.500 
6,704,000 

895.520 

2,7" 

255. ' 

850,000 

2,7. 
605,000 
290,000 

1.209,000 
552,000 

2.1  1 

1,1 
397,313 
859,921 

1.694,441 

20,674,812 

18,1 

42,0 

4,181 

20,020,1"; 

,  (,982 
3.776.847 

9.885,801 
69,878 

]".. 

10.-114 
17,100.376 

377,072 
736,241 
755.000 
149,978 
89,078 
1,530,322 

25O.OO0 
597.08.S 

62: 

004,848 
1,514,855 
281 
B71.482 

318.222 

20.121,440 
16,053,463 

41,0,03.942 

5.094,737 

22,991,454 

45  4 J  l.7'.l 

11  ,814 

1".  720.  -104 

8,761,568 

25,903.200 
21,055,347 
s. 287 .72.8 
15, 20S. 059 
10.019,866 

390,943 
602.833 
1,029 

120.40,5 
914.230 

1,2 
527,190 
194,595 

1,12 

1 

3,320.252 

292,323 

386,614 

2.595 

187,110 
217.730 
226,310 
8,000 
445.340 
4'.  1 

194.970 

641 

10').-,  ,11 

353.140 
250.530 

176,185 

142.751 

203 

47.903 
301 
510,537 

5,3.15(1 

157,679 

SO.  120 

2-.. 
1  51 

111,612 
30 
242.428 

104,054 

123.37s 

172,553 

4,735 

430,482 

429,835 

102.000 

260.696 
597 

182,233 
193,057 

637,473 
456,115 

. 

994.174 

'in 

552.9  12 

iha 

1.815,980 

1,300,258 

Kansas  City  . 

491.288 

Wichita 

154,835 

Montana . 

1,987 

Wvomlns  .. 

179,023 

Colorado 

1.099.S17 

Denver 

2,  s  00 ,328 

Now  Me*lco 

395.020 

Oklahoma 

-  .249 

Indian  Territory 

334,387 

Western  States 

1.046 

562362,500 

17.499,610 

333,303.200 

10,196.294 

277.050,578 

12,295,858 

3,861,650 

2,758,443 

2,775.914 

12.655.476 

Washmeton 

3t 
45 

103 

9 

11 

34 

13 

4 

5 

14 

2 

3.900,000 
1  ,71 

'.000 
1,250.000 

9,10 

12.  MM)  .00(1 
1.750.000 

1.  UK)  .000 
9O7.000 

1.924,500 

1,025,000 
913,325 
1.3 

1,930  000 

786,900 

162,000 
363 
31,750 

36.457.714 

15.    . 

16,740,324 
57,446,549 
34,1 

52,1 
11.21" 
5,148,542 

2,649,716 

'  1.77  1 
1,12 

739,726 

1,409, Os.-, 

374.985 
1.3 14. 844 
I.''" 

995 
0,724. Sis 

47i, 
96,910 

215 

150 

199,874 

28,753,590 
16,290,3  12 

9,752,925 

12,409,701 

■  19.145 

31,70 

62.891.291 

8,614,352 

4,329.646 

7.23 

2.1! 

3,897,133 
5. 704 

1,967.046 
2,307,839 

1,11:1,720 
4,517  250 
;.'i27 
4.7  !l 

'.1.157.050 

500,  .055 

1.425 

1,143,771 

129.090 
32 

270,740 

122.' SO 
102,270 

313,950 
2,50; 

1  73  1.210 

415,040 
3.330 

312,843 
1  18 

13S.515 

135 

.701 
202.721 
642, 
95.651 

87.71  1 

173.267 

70.540 

27.042 
45,075 
1  1,665 

1.185 

205,631 

Seattle 

124,258 

Orr-Z'Tl    

72,134 

Portland 

California 

66.784 

21  1.415 

San  Prancisco 

.574 
14  7.542 

Idaho   

Utah 

43.189 

Salt  Lake  City... 

1,108 

i 

17.193 

Arizona _ 

lsl  ,400 

Alaska  (Nov.  12  19061 

Pacific  States 

262 

41.«-S2,300 

20.364.S80 

208.183.299 

14,795.977 

253.1.10.222 

30.971.404 

5.673,700 

2.260.375 

608.298 

2.111.042 

Hawaii  CN'ov.  12  1906) ... 

4 

1 

010.000 

101.7.50 
10.000 

957.439 
277.674 

331.350 

1,029,979 

70.870 

308.800 

15,000 

87 

00 

Porto  Rico 

20.000 

5 

710,000 

111.750 

1.235.113 

331 

1.100  849 

318.860 

15.000 

17.344 

9.5s' 

20 

United  States 

6.288 

860.930,624 

524,969,813 

4.115.650.294 

157,362,143 

4.403.2C7.029 

187,250.124 

229.523.340 

2 .008 

1 

Totals  tor 
Reserve.  Cities.  <tc. 

a 

i 

SI 

■*• 

i 

- 

j 

s 

4 

B 

a 

« 

< 

8 

i 

1 

a 

« 

1" 

I 
«o 

In  Millions. 

■3 

^4 

" 

S 

•*. 

~Y 

« 

s 

s 

O 

- 

8 

s 

s 

S 

8 

".  ..vc. 

175 

27 

,, 

| 

1 

' 

I  -  - 

1 

l-'s       ., 

1 

1 

4 

1 

4 

1 

1 

1 

1 

1 

811 

. 

4 

29 

'     1 

1 

1 

■I 

1: 

2 

1 

1 

. 

1 

1 

2 

1 

1 

1 

5 

10 

1 

! 

1 

1 

1 

1 

1 

1 

77 

o'nks 

.-.7  13 

.' 

70 

1 

1 

16 

5 

11 

7 

11 

9 

1 

' 

n 

20 

8 

E 

7 

1 

II 

- 

1 

1 

1 

12 

1 

1 

1 

1 

1 

3 

1 

1 

12" 

- 

16 

1 

10 

1 

| 

1 

1 

1 

1 

1  . 

" 

1 

1 

1 

1 

1 

r 

1 
1 

"7 

■ 

1 

1 

1 

An 

4 

1 

1 

I 

1 

1 

1 

1 

• 

0 

1 

1 

1 

106 



4 

1 

I 

1 

I 

2 

1 

1 

1  • 

1 

1 

1 

• 

1 

I 

1 

116 

58 

resources. 

1 

1 

1 

1 

1 

-- 

-■ 

-- 

I 

1 

1 

1 

1 

1 

; 

•.Ital 

TllUS 

1                  :    pronta 

i    1 

j 

1 

■  1 

Is 

1 

1 

11 

1 

1 

1        4 

1 

1 

1 

■       1 

1 

1 

1 

1 

5    1 

106 

tlon  .. 

I      I", 

7 

1"     I 

1     .,      1 

1    1 

1 

b                bank*.. 

5  127 

26 

■ 

ill 

-. 

47  '  12 

113 

43 

. 

2 

17 

5 

^  loth,   liabilities.      4 

4 

-- 

I  Totals 275 

1 

26.340 

261 

102 

44j    4   I" 

24 

24,48 

'ill 

■  4 

9 

8,966  3.166 

1534 
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ABSTRACT  FROM  REPORTS 

OF  THE 

NATIONAL  BANKS  MADE  TO  THE  COMPTROLLER  NOVEMBER  12,  1906. 

No 

ol 

Hanks. 

Capital 

SUTJltlU. 

Deposits. 

Loans 

and 

Discounts. 

Gold  Co  li 
(,'ertiluala 

Cold 

Treasury 

Certi/tcates 

Silver 

Sill  IT 

1  riasury 

■  talcs 

Legal 
Tmder 

1906. 

Individual. 

Other. 

S'ltes. 

80 
57 
50 
181 
24 
23 
80 

% 

9.470,000 

5,310,000 

5, 7:;.. .in  id 

33,192,500 

27,060,000 

7,200,250 

20,205.050 

1 

3.282.701 
-  19,200 

1.501,810 
14,387,275 
17,904,000 

3,38!)  ,23s 

9.322,800 

% 
31.010,170 
17,581,842 

14,40,     15! 

113,536,934 

J  ■13,070,7 IS 
10,343,854 
53.804.108 

S 

591 ,573 
1,081,790 

608,070 
2,412.99s 
3,675,454 

719,922 

747,802 

S 

32.117,071 
16,361,388 
1  l  580,986 

I22.575.98S 

J  i,9. i,00 ,861 

24,644,022 

56,954.129 

i 

1,004,214 
45, 
376 

5,75., 
336 
15,278 

S 

390  550 
83,930 
87,090 

707 
8,769 

2.51 

640 

% 

124,227 
143.440 
100,937 
i  39 
47i 

71  ,646 
272,620 

* 

292 

153,108 
1.472,860 
3,497,234 

22 

805,012 

390.00? 

382,057 

'  ,894 

3,022,113 

4,248.471 

469.403 
1,181,911 

Vermont 

Maxsaoliu.sctts. 

Boston  

Rhode   Inland 

■Connecticut 

495 

108,168.800 

51,787,024 

394.019.985 

9,837,609 

436,834.445 

J  1.9. 59, 287 

10.936,250 

1 ,828,426 

6,732,693 

10.025.858 

New  York - -- 

New  York  City     .    

345 

40 

4 

4 

161 

640 

36 

30 

24 

76 

18 

1 

12 

39.657,380 

105,750,000 
2,100,000 
1,002.000 

IK, Kill. OSS 

59,082,025 

22.305,000 

29,100.000 

2. 273.'.  is;, 

4,791,100 

12,590,700 

252,000 

5,150.000 

21,843,895 

107,035,000 

2,105,000 

2,350,000 

10.491,025 

49,642,012 

30,005,000 

27,885  000 

1,750,150 

3,050,613 

6,722,300 

150,000 

3,540,000 

230.090,007 

633,805,821 

10,511,818 

10,787,577 
122,938,115 
325,080,832 
153,781.529 
107. 550, sds 
8,720,110 

20,274,524 

42.5S3.S5.S 
1,244,039 

21,250,295 

4,771,913 

14.747,100 

289,887 

309,931 

775,539 

5,227,196 

6,417,522 

2.647,502 

100,549 

620,000 

3,103,274 

175  000 

3,931,070 

193,000,580 

674,463,922 

18.800.909 

14.343.804 

104,710,571 

274.778.Z09 

178,730.877 

142.328,904 

8,667,453 

20,558,.,.'., 

54,738,710 

1,128,748 

21,780,763 

4,000,811 

370.090 
220,199 

1  ,237  097 

7,997,525 

8,0li 

4,992,982 
123,872 
410,  16' 
465,952 

58,510 

3,023,790 
90,032  7i  0 

71. 

797   100 

1,341.370 

7,960 

(2  s90 

4  763,870 

230,670 

1,680  ;  10 

47  050 

1,47 

51  796 
90,477 

i,544 
1  634  »oi 
64 

429  321 

67,981 

I2C 

112 

4,243 

61,124 

2,236,017 

12,41  6 

718.7S6 

1.941,551 

.057 

4,435.541 

3  17' 

22; 

380 

2,289,50-1 

12.3'" 

5,264 

5,216,1  m 
40,217.530 

"'■184 

0,888.892 

3,170,988 

,,,400 

0  191 

5811,190 

Brooklyn  

New  Jersey 

Pennsylvania 

Philadelphia 

Pittsburgh-. - 

,  ,2,724 

.,00 

366,437 

1,381 

303,473  878 

273  241,995 

1,701.237,976 

43,122.489 

1,708,623,975 

84,273,626 

113,634,990' 

5.614,733 

32,180,125 

. 1 

66,167 ,06O 

Virginia                  

91 

86 

53 

25 

78 

2 

36 

73 

24 

30 

6 

464 

4 

7 

3 

7 

4 

33 

122 

9 

69 

10.272,450 
7,297,770 
4,415,000 
3,235,000 
6,953,300 

750.000 
3,835,000 
7,645,000 
2,885,000 
2,730,000 
5,625,000 
28,929,375 
1,600,000 
1.750,000 

525,000 
2.100,000 

800,000 

2,940.000 

10.578,400 

4,945,000 

8.510,000 

5,981,889 
3.296,529 
1,823,250 

941.935 
3,509,123 

350,000 
1,484,407 
2,374,193 
1.285,800 
1,438,360 
2,637,500 
10,535,355 

910,000 

1.110.000 

85,000 

940,000 

314,000 
1,029,750 
3,000,169 
2,100,000 
2.784,565 

50,888,051 

.'{0,082.090 

18,069,881 

11,153,817 

28,301,870 

1,027.776 

18,693,811 

26,908,555 

9,500,959 

13,312,024 

18,240,102 

117,166,284 

11,057.789 

6.733.681 

1,524,995 

9,426  731 

3,713.452 

9.624,470 

31,472,465 

13.770,536 

38,443,910 

4,359,254 

1,231,778 

871,929 

597,551 

1.513,366 

251.771 

814,441 

700  806 

399,875 

300,000 

2,890,530 

1.411,796 

269.326 

100,000 

"155,666 
50,000 
105,911 
1,950,903 
2,551,701 
2,365,842 

55,832,828 
29,713,388 

21,222  033 
12,746.719 
30.974.443 

2,673,051 
18,625,417 
26,076,288 
10,311,251 
13,413,759 
29,229,718 
92,273,368 
12,703.272 

8,200,849 

2,063,995 
11,862,560 

3,429,678 
11,536,403 
34,866.194 
20,410,783 
42,072,356 

900.064 
714,398 
395,853 
108,923 
262  550 
3.900 
198,970 
406,394 

99,967 
123,905 
867.055 
2,133.478 
145,150 
134.205 

92.478 
310.755 

86,729 
161.414 
779,429 
694,600 
730,656 

416,440 
342,420 
157.73d 
120,900 
288,766 
80.000 
167,680 
503,450 
138.480 
303.720 
1.268,970 
2,182,200 
330,000 
143,700 
128,040 
1,833,180 
187,300 
166.270 
287,420 
271,000 
894,820 

366,849 

200,791 
188.509 
376  786 

21,186 
257,151 
416,489 
167,373 
101.088 

72,077 
1,566,597 

87,971 

52,315 

65.4VW 
114,745 

59,531 
140,800 
237,347 

98,282 
266,618 

652.735 

35- 

120,612 

281,639 

475,392 

42  600 
121,493 
360,490 

46,250 

116,857 

256,900 

1,289,854 

120.308 

22,546 

15,525 
249,807 

05,443 
134,628 
194.624 

93.021 
398,546 

1 ,882 .542 

West  Virginia  ..        

i  50.776 

590,984 

453,156 

1,362,157 

ji.,,  22 

Florida                        

532,048 

1,039.59! 

Mississippi 

390,537 
325,476 
413,278 

4,358,080 

Dallas                            

857.340. 

Fort  Worth  ., 

661,000- 

212,210i 

598,036 

163,370- 

274,288 

029,064 

991  318 

1,237.513. 

1,226 

118.321.295 

47.931,831 

469.113.255 

22,891.779 

490.238.353 

9,417,479 

10,272.480 

5,122,182 

5,417,402 

17  520,086 

Ohio   .                       

324 

10 

7 

9 

203 
7 

362 

13 

84 

4 

114 
6 

230 
5 
6 

289 
3 
4 
3 
91 
5 
3 
8 

31,862.820 

12,800,000 
9  350,000 
3,550,000 

17.175,060 
5,000,000 

25,976,000 

25,050,000 
8.855,000 
4,150,000 
9.557,500 
5,750,000 

10,088,500 
4.700.000 
4.100,000 

16.705,000 
400,000 
800,000 
600,000 
5.425,000 
2,600,000 
900,000 

16,100.000 

12,340,752 
6,240,000 
3,750,000 
1,002,000 
5,795,259 
2,284,200 

11,565,670 

13,730,000 

4.014,262 

1,250,000 

2,962,400 

2,090,000 

2,841,946 

3.052,083 

1,945,000 

4,730,003 

210,000 

340,000 

120,000 

1,614,566 

2,425.000 

350,000 

12.421,651 

147  469.162 

38.493.276 

33,438,843 

16,725,788 

87.563,574 

19205,569 

144,656,015 

146,127,230 

66,617,777 

22,140,776 

68,165,296 

34,312,751 

58,379,546 

19,826,352 

21.548,203 

75,921,392 

2,086,165 

3.288,833 

2,071,490 

23,516,794 

32,496,890 

4,873,527 

66,362,935 

3,412,363 
3,016,473 
1.566,318 

500,575 
2,686,065 
1.576.235 
6,268,963 
4,291,338 
1,098,759 
1.227,022 

976,686 
1.505,537 

770,000 

986,584 
1,482,706 
2,640,270 

175,000 

875,737 
62,838 

697.600 
2,063,006 

231,642 
3,449,813 

140.211,928 
50,812,913 
51,807,762 
16  055,083 
72.396,264 
25,373,040 

128,501,005 

205.211,178 

58,504,141 

23,004,303 

54,354,656 

32,078,747 

52,905,760 

29.796,708 

23,157,/ 33 

78,04i;U5 

5,484/  H8 

7.10.V  SO 

2,487  £89 

21,110.504 

40,354,526 

8,419,575 

103,825,421 

3,937,521 

439,610 

2,206,820 

575,930 

2.505,444 

791,245 

3,390,264 

7.189,238 

2,037.812 

983,219 

1,697,599 

1,244,050 

1.756,555 

737,293 

1,122,055 

1,821,038 

151,763 

134,869 

154,143 

663,187 

1.856,812 

249,755 

2,731,225 

1,256,780 

2,553.800 

1,409,920 

581,970 

1,060,220 

1  745.100 

l,807,8S(i 

31,282,170 

600,000 

181,990 

788,730 

1,062,000 

582,750 

1,043.250 

939,000 

660,860 

226,140 

11&.S40 

20,000 

166,030 

2,298,480 

69,430 

12.837,920 

802,671 
103,227 
169.576 
104,154 
641,348 
104,408 
983,196 
549,069 
361,475 

85,470 
345,915 
171,092 
422,975 
113.795 
178.117 
575,981 

35  508 

61,328 

6,629 

215.841 

210.105 

45,296 
249,223 

872,721 

436,410 

379,000 

267,766 

784.368 

317,862 

1.067,392 

8,520,307 

579.484 

16.641 

399,008 

969,099 

373,882 

142,675 

258,503 

673,368 

78,166 

53,342 

30,000 

180.910 

983,036 

79,566 

2.998.266 

4,092,225 

Cincinnati 

2,903,971 

1,659,274 

717,023 

2,203,717 

761,640 

Illinois    ..... 

3,499.153 

Chicago 

11,552,864 

Mlchisan 

1,425,410 

I,510j94&s 
1,305.879- 

Milwaukee 

Minnesota 

1,072,672 

Minneapolis 

1,082.149 

St.  Paul 

1,068,008 

Iowa 

1,964,100 

Cedar  Rapids .... 

99,400 

Des  Moines .. 

378,970 

Dubuque   

120,997 

Missouri .. _. 

608,357 

Kansas  City 

769.000 

St.  Joseph .. 

562,945 

St.  Louis 

4,062,830 

Middle  Western  States 

1,790 

221,494.880 

97.074,792 

1,135,288.190 

41,561,530 

1,230,997,829 

38,377.447 

63,281,920 

6  536,399 

20,461.772 

44,739,144 

North  Dikota 

120 

79 

176 

4 

5 

186 

2 

4 

33 

26 

82 

6 

31 

121 

154 

4,300.000 
2,980.000 
8.387,500 

ono.ooi. 

2,800,000 
9,772.500 
750,000 
500,000 
3,145,000 
1.435.000 
4.796.000 
3,000.000 
1,710,000 
4,351.000 
6,609.000 

796,013 
436,629 

2,551.442 
330,000 
850.000 

2,581,518 
580,000 
279,500 

1.117,500 
400.750 

1,984.735 

1,343,201 
369.950 
707.418 

1,498,807 

23,082,030 
19,070,339 
40,392,161 

4,270.085 
20,137,913 
50.916,385 

3,120,067 

3,742,292 
25.999,238 
10.397.092 
41,667,279 
37.265.215 

9,815.781 
19,687,252 
15,309,921 

382.153 

691.681 

605,000 

149,853 

1.430.780 

1.524.850 

50,000 

250,000 

527,278 

597,048 

564,653 

1,457.411 

296,239 

718,478 

262,375 

20.871.427 
16,420,024 
40.015.380 

5.541.494 
24,496,914 
43,720,308 

6.027,199 

3,534,190 
18.743,674 

7,982.865 
25,186,224 
21,763,767 

7,653,565 
14,507,426 
16,178,531 

384,331 

473,284 

1.087.937 

108.250 

844,395 

1,261,539 

603.520 

232,960 

980.821 

324,430 

,     1,243.703 

'    2,820,585 

266,792 

344,861 

281,409 

207,010 
197,430 
208,520 
6,300 
688,420 
470,670 

10,500 

83,000 
303,150 

64,400 
540,090 
522,000 

80.500 
334,810 
285.280 

161,653 
143,105! 
275,300 

55,700 
248.885 
462,454 

27.917 

44,813 
137,045 

83,316 
250,079 
196,595 

91.650 
244,832 
234,103 

137.489 

145,127 

191,070 

3,700 

390.091 

422,457 

9.500 

55,000 

48,544 

25,379 

253,585 

310.527 

52,422 

197,039 

189,341 

791,995 

South  Dakota 

509  083 

Nebraska 

1,084,632 

Lincoln 

616,270 

Omaha 

2,134,368 

Kansas 

1,268,550 

Kansas   City 

394,386 

Wichita 

72,501 

Montana 

533,566 

Wyoming 

182,131 

Colorado 

1,081,810 

Denver 

1,881,557 

New   Mexico 

269,645 

Oklahoma 

513,492 

Indian  Territory 

338,823 

1,029 

55,136,000 

15,827,463 

324,873.050 

9.508,159 

272,642,988 

11,258,817 

4,002. 680 

2,657,451 

2,431,271 

11,672.699 

Washington 

35 
4 

44 
3 

98 
9 

10 

32 

13 
4 
5 

14 
2 

3,900,000 

1.750.000 

2,235,000 

1,250,000 

7,847.800 

5,350,000 

12,500,000 

1.670,000 

855.000 

1.100.000 

907,000 

755,000 

100,000 

1.611.200 

933.000 

762,834 

1.350.000 

3,193,902 

1.910,500 

7.042,072 

695.100 

227.300 

382,600 

126,500 

332,000 

16,350 

36,217.006 

21,047.314 

15.406,618 

16,381,273 

51,334.800 

33,382,338 

55.101,796 

11.151,911 

5.203,708 

9.204,107 

2.447.349 

6.114,087 

1.005,737 

537.858 
1,330,621 

324.454 
1.278,566 
1,853-514 

995.062 
5,778,252 

408,816 
99,663 

212,156 
48,019 

199,984 

100,000 

27,693,564 

16,816,832 

9,561,878 

11,631.387 

38,389,220 

30,455.802 

66,847,151 

7,696,513 

4.129,634 

7,012,540 

1,629.853 

3,655,402 

211,833 

1,957,356 

2.922,865 

1.010.417 

4.024,370 

3.438.397 

5,980,113 

8,197,963 

448,537 

278,472 

1,046.957 

175.485 

260,405 

24,345 

320,070 

120.000 

94,350 

30.500 

227,510 

112,520 

2  069,260 

65210 

11.850 

219,320 

1.340 

73.570 

2.040 

274.107 

122,404 

119,006 

161,051 

355.142 

232,601 

295.953 

71,222 

55.385 

83,831 

18,235 

57,000 

1.013 

186,472 

44,838 

69.467 

14,057 

72,322 

61,478 

21.606 

55,472 

9,254 

3  043 

1.159 

14  875 

265 

379,841 

Oregon  

166,250 
96,284 

Portland 

98,329 

California 

215.143 

Los  Angeles 

496,189 
95  042 

San  Francisco 

Idaho   

208,901 
38.152 

161,390 
12,518 

155.211 
780 

Utah 

Salt  Lake  City 

Nevada  

Arizona 

Alaska  (Sept  4  1906) 

Paclnc  States 

273 

40,219,800 

18,583.358 

263.998,044 

13,166,965 

225,731,609 

29.765,682 

3,347,600 

1.846,950 

554.308 

2.124,030 

Hawaii  (Sept  4  1906) 

4 
1 

600,000 
100  000 

101,750 

975,321 
268,078 

313.191 

934,828 
41,469 

330.810 
10.105 

1,130 
15.000 

29,924 
170 

24 
2,138 

10 
25,000 

Porto  Rico 

Island   possessions 

5 

700,000 

101,750 

1.243,399 

313.191 

976,097 

340,915 

16,130 

30,094 

2,162 

25  010 

United  States 

6  199 

847614,653 

504.548,213 

4,289,773,899 

140,401.722 

4,366,045,296 

185,373,253 

205.492,050 

23,631,235 

67,779,733 

152,273,887 

Totals  for 

Reserve.  Cities.  Ac. 

In  Millions. 


Loans,  disc.&c. 
U.  S.  Bonds.  .. 
Stocks,  bds.,&c. 
Real  Estate, <tc. 
Due  from  b'nks 
Clear.  H.  exch. 
Nat.  Bk  notes 

Gold 

Silver 

Legal  tenders. 
Oth.  resources 

Totals 


(Capital 

Surplus 

Undiv'd   profits 
Circulation  _. 
Due  to  banks__ 
Due  depositors. 
Oth.  liabilities 

Totals 


5_ 
t 

170 

13 

12 

2 

61 

22 

1 

11 

4 

4 

2 

295 


27 

18 

7 

9 

S3 

1  17 

•1 

295 


1.462  42 


^  a; 


13 


1   _ 


1.462  42  2S 


S 

179 
22 
29 
4 
76 
22 


358 


22 

31 

4 

15 

125 

160 

1 

358 


S 

142 
20 

22 
16 

2s 
4 


252 


29 
28 

5 

16 

60 

110 

4 

262 


103 


13 

7 
2 
7 
25 
46 
3 

103 


43 


51  23 


7  42  40  96  83  29  51  377  40 


s 

205 
15 

IS 


377 


25 

14 

6 

10 

169 

150 

3 


58 


$    $ 

30  23 
4    3 


49 


44 


12 


12 


co 


S 
104 

19 
5 
2 

36 
4 


194  80 


194 


80 


.  2 

.  1 

1  2 

-  1 


14|  9  43 


14 


9  43 


11    7 


11 


10 


129 


30  31  129  58  64  1 


15 


$ 

2,192 

294 

304 

73 

581 

365 

9 

305 

51 

93 

33 


4.300 

349 

273 

78 

198 

1,397 

1,939 

66 


S 

2,228 

418 

362 

94 

559 

II 

20 

86 

40 

59 

37 


3,914 

498 
232 
105 
338 
203 
2,491 
47 


4,300  3.914  8.214 


S 
e 


4,420 

712 

-666 

167 

1,140 

376 

29 

391 

91 

152 

70 


8,214 

847 
505 
183 
536 
1,600 
4,430 
113 
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{tankers'   05a*ctte. 


Wall  Street,  Friday  Night,  June  28,  1907. 

The  Money  Market  and  Financial  Situation.  -There  is  a 
better  feeling  in  Stock  Exchange  circles  if  the  volume  of  busi- 
ness and  the  tendency  of  prices  are  a  criterion  of  the  prevail- 
ing sentiment.  The  change  dates  from  Monday,  when  the 
lot al  transactions  were  the  smallest  in  recent  years  and  prices 
near  the  lowest.  It  was  stimulated,  do  doubt ,  by  increasing 
hopefulness  in  regard  to  the  growing  crops,  which  have  de- 
veloped rapidly  during  the  week,  and  later,  perhaps,  by  the 
more  favorable  financial  situation  abroad.  From  whatever 
cause,  it  has  resulted  in  more  activity  and  a  substantial  re- 
covery in  prices  in  the  security  markets.  It  did  not.  how- 
ever, make  a  success  of  the  New    York  City   bond  offering 

to-day,  bids  for  only $2,121,840 having  been  received  lor  t  lie 
proposed  issue  of  $29,000,000. 

The  sum  of  $7,400,000  gold  has  been  engaged  for  export 
during  the  week,  making  the  total  to  date  125,900,000,  and. 
as  noted  above,  tin-  financial  situation  abroad  is  easier. 

This  mold  movement,  together  with  preparations  for  the 
approaching  half-yearly  settlements,  has  given  a  decidedly 

firmer  tone  to  the  local  money  market.  Call  loans  were 
made  at   12%  to-day.  the  highest  in  recent  months. 

Some  of  the  railroad  reports  given  out  this  week,  notably 
that  of  the  Atchison  system .  show  a  large  increase  in  the 
traffic  handled,  and  if  the  present  crop  prospects  continue 
good  to  the  end,  a  large  business  for  the  coming  season  seems 
assured  to  railroads  throughout  the  West  and  Southwest, 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 


from    2    to    12%.      To-day's    rates    on    call    were 


6@12%. 
Prime  commercial  paper  quoted  at  5^%  for  endorsements 

and  o';>(('')(;    for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £124,111,  and  the  percentage 
of  reserve  to  liabilities  was  42.70.  against  47. 30  last  week. 

The  discount  rate  remains  at  4'  ]  as  fixed  April  25.  The 
Bank  of  France  shows  an  increase  of  S, 325, 000  francs  in 
gold  and  a  decrease  of  475,000  francs  in  silver. 

NEW  YORK  CITY  CLEARIN'C.-HOVSE  BANKS. 


1907. 
June  22. 


Differences 

jrom 

praious  week. 


Capital 

Surplus 

Loans  and  discounts. . 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held 

25%  of  deposits. .. 

Surplus  reserve . 


1 

S 

129,100.000 

161.720,000 

1.134.3.V2.S0O  Dec. 

50.434.fiOO  Dec. 

al.106.9S2.000  Dec. 

208  290, .VIO  Doc. 

74,081, 600|Inc. 

2s2.372.100  Dec. 
27o.745.500  Dec. 


1906. 
June  23. 


1905. 
June  2 


117,472.700  115.972,700 
149,236,400  139,492,800 
5,403.100  1.057.758.300  1.102,812,700 
42.S00!  48.471,300  48.000.700 
7,290.300;1.049.472.3O0  1,146,792.900 
1.765.700  1S.S.SS3.S00  214.369.000 
1.055.100        84.397,200         87,423.300 


710,000 
1,822.575 


5,626, 600,Inc.   1,111,975 


273. 281, 000   301,792,900 

202.36S.075   286.608. 220 


10,012,925.   15,094,675 


a  $31,734,900  United  States  deposits  Included,  against  831,639.400  last  week  and 
$15,489,700  the  corresponding  week  of  1906.  With  these  United  states  deposits 
'•animated,  the  surplus  reserve  would  be  $13,560,325  on  June  22  and  S12.424.475 
on  June  15. 

Xole. —  Returns  of  separate  banks  appear  on  page  1530. 

Foreign  Exchange. — The  foreign  exchange  market  was 
generally  lower  this  week,  influenced  by  the  cessation  of 
gold  exports,  by  relatively  higher  rates  for  money  on  time 
here  than  for  discounts  abroad,  which  encouraged  the  ne- 
gotiation of  finance  bills,  and  by  some  speculative  selling. 
Gold  shipments  to  Paris  $3,650,000  and  to  London  $3,- 
7.5().Oiin. 

To-day's  (Friday's-  nominal  rates  for  sterling  exchange 
wen-  4  M '  _,  for  s'xty-day  and  4  88  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  1  s:>05@ 
l  8375  for  long,  \  8670(5  1  8675  for  3horl  and  1  8760(5  1  8770 
for  cab.  -  I  ommercial  on  banks  i  8320(5  \  s:;:;o  and  docu- 
ments for  payment  1 82%@4  83%.  Cotton  for  payment 
4  82£$<§  1  v_>;"4.  cotton  for  acceptance  l  s:52O0/  1  s:«o  and 
grain  for  payment    l  83^(5  l  83%. 

To-day's  (Friday's  actual  rates  for  Paris  bankers'  franc: 
were  5  1 '.i  •„(,/.)  1 '.)■'•.»'/  for  long  and  5  Hi '  £a<§  5  1  o ',  I  for 
Bhort.  G  rmany  bankets'  mark-  were  (.t  I' sf'/ '.)  1  11-Hr/  for 
Long    and    95J^@95  3-16  ort.     Amsterdam    bank 

guilders  wen     10  35@40  37  for  short. 

Exchange  at  Paris  on  London  to-day  25f.   I4j^c;  w 
range,  25f.  15c.  high  and  25f.  1  t'-_,e.  low. 

The  week's  rang-  for  exchange  rates  folio 


-L>mg 


Sterling,  Actuai— 
High..         4  si  18410 

Low  i  s.if,5         <£i  8375 

Paris  Hankers'  Francs — 

High 5  1-  «5I<, 

5  19H 
nnan\i  liankns  Marks 
Hml.  M  l-16d 

i.  m 

Amsterdam  Honkers'  (iuilders  — 

High | 

fe»    


Short 


CabUs- 


i  8725 

5  L8M 

.',  l'.V 

95 

41 1  35 


<■>   I   -  . 

g  i  JS70 

l-l>, 

a  to 


I     SS|I| 

t  S760 


o  i  8770 


i.e-     'ii-: 

I'lu.-.     k  1-16  .(  1   ' 


41-32  2(1%.     A  3-32  0(1%. 

t  1  -32  Of  1  % .      1/  3-32  of  1  % . 

Tic-  following  wen-   the   rates  for  doi  -'■■   at 

.v  .-.   York  on  the  undermentioned  cities  to-day:     Savannah 
buying.   50c    ;        I     000  discount;  Belling,  75c    per  $1,000 
premium.     Charleston,  Si   per  $1,000  premium,     N 
leans  bank.  20c.  per  $1,000  premium;  commercial,  15c    pei 
Sl.ooo  discount.     Chicago,  20c    p     $1,000  premium 
Loui  $1  .ooo  premium.     Ban  1 


State  and  Railroad  Bonds.  Sales  of  State  bonds  at  the 
Hoard  limited  to  Si  ,000  \  a,  6s  deferred  trust  receipts  at  24. 

The  market  for  railway  and  industrial  bonds  has  become 
more  active  iii  sympathy  with  the  shares  market,  the  trans- 
actions on  Thursday  amounting  to  $1,200,000,  against 
$700,000  on  Monday.   Prices,  too,  ha\e  advanced,  but  on  a 

moderate    scale. 

There  have  been  almosl  no  exceptions  to  the  general 
tendency  of  the  market.     Among  the  strong  features  are 

Rapid 

ware    A:    lliulson    eonv.    <J    and    Xort 

are  from    1   to  2  points  higher  than  last   week. 

United  States  Bonds.  Sales  of  Government  bonds  at  the 
Board  include  $9,000  3s,  coup..  1908-18,  at  102'.,  to  10:3)4, 
and  Sio.ooo  Is.  reg.,  H.)25,  at  128%.  The  following  are  the  daily 
closing  quotations;  for  yearly  rttntje  *rc.  third  pa<je  following. 


Atchison  conv,   is.  Brooklyn  Rapid  Transit  conv.   Is,  Dela- 

A     Hudson    conv.     Is   and    Northern    Pacific    Is,    which 


2s.  1930 registered 

2s,  1930 coupon 

3a,  1908-1918   registered 

8a,  1008-1918 coupon 

38,  1008-1918. .small  coupon 

4s.  1907 registered 

•Is,  1907 coupon 

4a,  1925 registered 

Is,  1025 coupon 

2s,  1930. Panama  Canal  regis 


Interest 

June 

June 

June 

Periods 

•ll 

24 

25 

Q — Jan 

♦  104H 

•104^ 

MOie. 

Q— Jan 

*105 

•  105 

♦105 

Q— Feb 

*102K 

♦  102K 

♦102  K 

Q— Feb 

•102  H 

102« 

♦102', 

Q— Feb 

*10VA 

Mill  ', 

Mill', 

Q— Jan 

•100  'A 

»iooH 

♦1(1(1    j 

Q— Jan 

•100H 

*100'A 

♦100', 

Q— Feb 

128H 

♦128';; 

♦  1 28  ' , 

Q— Feb 

M28-, 

♦128', 

♦  1 28 ; , 

Q— Nov 

*104H 

*104Ji 

♦  104'  ■ 

June 
26 


•104H 

105 
♦102H 
♦  102  Wj 
*101H 

♦loon 

♦100', 
*V28H 

I-'S',, 

♦104H 


June 
27 


*  104)4 
*105 
i*102H 
♦102!^ 
\*IQIH 
♦100  % 
1*100^ 
'♦12SK 
'•128^ 
♦104^ 


June 
28 


•104L 
•105 
*102>i 
103H 
•101^ 
•100  H 
•100  % 
"VIVA 
•128  'A 
•104'i 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — During  a  hug('  part 
of  the  week  the  stock  market  has  been  more  active  and  firmer 
in  tone  than  for  some  time  past.  The  transactions  on  Mon- 
day aggregated  only  140,250  shares,  and  the  lowest  prices 
of  the  week  were  also  generally  reached  on  that  day.  From 
the  prices  then  recorded  there  has  been,  notwithstanding  a 
decline  averaging  over  a  point  near  the  close  to-day,  a  re- 
covery of  from  3  to  7  points  in  practically  the  entire  active  list 
and  the  daily  transactions  have  increased  nearly  fourfold. 

Union  Pacific  and  Reading  continue  to  hold  an  important 
position  as  leaders  of  the  market,  over  40%  of  the  total  busi- 
ness of  the  week  having  included  these  issues,  and  they  covered 
a  range  of  8  and  7  points,  respectively.  Southern  Railway 
preferred  has  been  a  notably  strong  feature,  selling  to-day 
10H  points  above  last  week's  closing  price.  Fluctuations 
have  been  wide  in  Great  Northern,  Northern  Pacific,  Cana- 
dian Pacific,  North  West,  and  Delaware   &  Hudson. 

Not  many  industrial  issues  have  been  conspicuous  in  the 
week's  operations.  The  Copper  stocks  have  been  strong 
features  of  this  group,  moving  up  from  5  to  6  points  in  sym- 
pathy with  the  general  market .     Other  changes  unimportant. 

For  daily  volume  of  business  see  page  1543. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow  : 


STOCKS. 

Sates             Range  for  week. 

Range  since  Jan 

1. 

Week  ending  June  28. 



Week.       Lowest.             Highest. 

Lowest.        Higt 
$3      June   $7H 

est. 

Alice    Mining; 

450   $4     June  28   S4^June  27 

Jan 

Balaklala  copper 

2.000    $8 H June  24   S9  34  June  22 

s7". 

June    $0:)4 

June 

Bethlehem  steel  Corp 

400    10^  June  25    11     June  28 

10 

May    20  H 

Jan 

Cent  .t  So  Am  Teleu 

32  115     June  20  120     June  25 

115 

June  143 

May 

Chic  Un  Trac  trust  rects. 

1.715     :;     June  28     3 H  June  20 

3 

June      3% 

May 

Federal  Sugar  Refining 

250    59     June  24    59     June  24 

42 

let)    62'  • 

June 

General  Electric  riuhts__ 

14,707      1     June  26      l^June  27 

1 

June     2 

May 

Great  Northern  subscrip- 

tion rects.  50%  paid  . 

6,533  US', June  24124     June  26 

115 

June  130^  A 

Laclede  Gas,  pre! 

200    ',)()     June  27    00     June  27 

1)0 

June  90 

June 

\  Y  &  s  .1  Telephone 

10  110     June  24110     June  24 

108 

Mill  115 

Jan 

Ontario  Silver  Mining 

100      4',f June  22      4',,'Jime  22 

4 

May      8H 

r'eb 

3t  I.  St  s  l      C  &  E   III 

new  stock  trust  ctfs  ._$  lo.ooo   62J^June  20   G2}4June  20 

60 

Mot    71 

Feb 

sou  Pae  prel  nibscrlp'n 

rects.  1st  paid .. 

1,534  107     June  24  110     June  2S 

, 

June  110 

June 

do         lull  paid 

3,265  106  :-  June  24  L09HJune  2S 

in,,., 

June  1011'  , 

June 

rn   Maryland 

100    15     June  24    15     June  24 

15 

April    30H 

Jan 

Outside  Market.  —  A  fair  amount  of  activity  and  a  higher 
range  to  prices  have  been  the  characteristics  of  the  outside 
market    this   week.      A   better   tone   has  prevailed,   and  most 

ks  close  substantially  higher.  Copper  shares  showed 
continuous  improvement.  Greene-Cananea,  one  of  the 
mosl   active  issues,  moved  up  from    l.  <•'•_,  to   I6$i,  closing 

lay  at  lt>c_,.  Boston  Consolidated  ('upper  was  strong 
and  ros3  from  23  ; ,  to  27%.  British  Columbia  Copper  ad- 
vanced   from    V;,    to   9   and    back    to    *7s-      Butte    Coalition 

rained  about  :',  points  to  -'~>;s.  Davis  Daly  Estates  and 
Nevada-Utah  were  both  active  and  strong,  the  former  run- 
ning up  from  I  I '■  t  to  I-'7*-  and  the  latter  from  \%  to  »i, 
with  the  close  to-day  at  '>'■  i  Dominion  Copper  advanced 
from  .'i1,  to  "i's.  but  sank  back  to  6.  Dinted  Copper  com- 
mon from  62  moved  up  to  < » *  and  back  finally  to  i>>  '  , 
Cold    Hill    .■chanced    from     17S    to    -"  j    and    Trinity    Copper 

from  -'-'',  to  23%.  Nipisslng  was  quiet  but  strong,  s'iling 
up  from  ll  •,  to  12  and  down  to  1  l  '  ■_> .  Micmae  suffered 
a  loss  of  i  •'  g  point-  to  .">'  i,  but  advanced  finally  to  ■»  ■ .  In- 
dustrials were  quiel  American  Writing  Paper  preferred 
i  up  2  point-  to  22  and  American  Tobacco  from  325  to 
335  and  back  to  330  Western  fee  was  conspicuous  titer 
an  advance  from  :;:;"s  to  34  J^,  it  dropped  to  ■''■land  to-day 
t,,  :;oi,.  stand. nd  Oil  moved  up  from  502^  to  506,  but 
subs3quentlj  reacted  :"  •">|)">.  Consolidate,!  Steamship 
sold  down  from  3  to  -'" s  and  up  to  daj  to  -'''i  Manhatl 
f*i  u  -.■  rang  d  betv  ~.  ,  and  .">'.;  Chicago  Subway  • 
up  from  21   to  2  1 7 .      nding  th<  \d  i 

pres  dt  in  for  the  firsl  i  ime  b  stwe  n 

"''   2 

ii  .11  be  found  on  pag     154  I 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 
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STOCKS— H1G1IKST  AND  LQWBST  KALE  1'RICES. 


So,  urday,       Monday        Tuesday      Wednafrly      Thursday       Friday 
June  22         June.  24         June  26         June  26         June  27  June  28 


87'4    871* 
1)21 2    9212 
96       '.Hi 
93       93' 

♦85       87 

52*i 

* 7.r. 

11,7      Ki7l2 
*62       63' 

*170      186 

32M   :i-'i- 

*lf>        191 
5312    53»2 

10      im« 

*08       721; 

45       45 

*NI.|     15 

125     L25 

148     148 

i  him    ins 

130*«  131 
141     141 


*205 
*125 
*150 
* 

*18 
*3 

♦  14 


209 

135 

180 

7 
20 

3': 
18 


*6U2    631; 
♦  95     105 

23       23 

58-14  59 
•4312  45 
162-'s  1627S 
♦449  465 
*24  26 
572       72 

*62      

*101o    12 
*17lj    22 

2112    2158 
*5534    56U 
*36       37 
♦65       70 
*85       95 
125     12518 

5012    51 


R7'.|    88I4 
92I2    »2>2 
♦96      97 
93*8   93*4 
♦  85       87 
S3 

* 75 

18712  I68I2 
»621g    621j 
1 170     186 
:i2is    32*4 
16       17 
* 
l'Hs 
♦68 
*4B  '•■    48 

141"    14Io 
1251a  125?s 
S  145*4  146 
§108     ins 
1301.1  131 
14112  1H7K 
*205    215 


59 

101 2 

721; 


§130 
*150 
* 

*18 
*3 

*10 

*62 

♦95. 

221  •: 


130 

180 

7 

20 

4 

18 

0312 

105 

22S« 


583.1  58*4 
44*4  4613 
16212  16212 
*449  465 
25  2538 
71       713g 

*6H2 

*1012 

20       20 
2134    22 
56       56 
*36U    3714 
*65       75 
*85       95 
1251g  126l8 
51        5134 


*19 


30l4 
95 


*79 

♦  135 

Ids 
*44M 
*17l2 
*381o 
*72 
*23 
*54*4 
*16 
*55 
*45 
IIU2 
*130 

*43 
*81 
§97 

♦  126 

3Uo 

*63l8 

*72 
*120 

*4818 
* 

llOlg 
37 
*--  — 
* 
*160 

*34 

*72 


14114 

I6I4 

4512 

18 

40 

75 

25 

57 

23 

65 

55 

11  Ho 
132i4 

85 

20 

45 

85 

97 
130 

3112 

64 

74 
130 

491.1 

20 
11058 

37 
115 

85 
1637S 

35 

74 


12234  12278 
*108loll0 
*93  98 
*92  102 
*94  104 
11834ll91s 
*65  72 
*85       95 

99U    9978 
*8014    84 
*78 

1978 


82 
20 


*4214    431  o 
•6114    65 

3ii2  3Ho 

*18i2    20 
*50       53 

7518    751; 

1113s  11 1*8 

171;    17lo 

6OI4    6OI4 

26I4    2614 

*105     110 

*24l.i    26 

271"    2712 
*48       1912 
*92       93 
1311.1  1321g 
S85 


*712      8I2 
*19       3fli4 
* 95 


137l2l37i9 
16i8  I6I4 
45  45U 
1734  1734 
38?8    3S78 


*72 
*23 
*55 
*16 
*55 
*45 


75 
25 
57 
23 
65 
55 


8838    89?8 
93      93 
97       97 
94M    95>4 
*85       87 
533.J    55Sg 

* 75 

I68I2  1701.1 

63  63*8 
*170     180 

83*8    34 
17       17 

* 59 

10lo    1034 
♦08       721o 
*45       50 
14*4    14*4 
126U128 
+145     148 
IIOI4  112 
131l2l32l8 
142      14534 
+205     211 
*125     135 
*150     170 

* 7 

*15       20 
*3         4 
*15       171; 

64  65 
*95     105 

2212  231; 
59  5934 
451o  461o 
16412167 
*450  460 
251o  26*8 
72       7212 

*62      

*1012    12i2 
*19       22 
22*8    23I4 
56*4    5712 
37U    37?s 
*65       75 
*85       95 
126>8  129 
5214    53 


*71o      81; 
*19      30 
* 95 


11H;1U1 
*129l4  133 

* 85 

*1912    20 

4314    4334 
*81       85 
991  o    991  ■> 
*126     130 
3H2    32ls 
*6318    64 
7212    7312 
*120     130 
*4818    49I4 

* 20 

1103sm 
36       36l8 

♦ 115 

* 85 

*15912  16378 
34U    34*j 
*72       74 


123  123l« 
10812  109 
*93  98 
*92  102 
*94  104 
1191gll97s 
*65  70 
♦85  95 
993S  101 


2018 
43 

♦61»4 
311o 

*lSlo 
47*4 
7512 

1113s 

1734 

60 
*25 
*105 
*2  Ho 

2714 

49 

92 
13112 
■:  -:: 


20?8 

437S 

65 

32 

201  o 

501  o 

7OI4 

111*4 
ls'i 
601; 
271o 

110 
26 
271" 
49U 
92 

13318 
85 


13814  140 
I6I4    1678 
4534    47 
♦  17U    18 
3834    38'8 
7334    7384 
24       25 
5634    5634 
*16       23 
*55       63 
*45       55 
II2I4  112r>,s 
132     132 

* 85 

1934    20 
4334    4334 
83       83 
101     101 
*127'2  132 
321o    331o 
*631.i    64 
7378    75 
*120     130 
*4S18    49U 

* 20 

111*8  113 
*35l2    38 

* 115 

♦ 85 

5I6OI4I6OI4 
3478    35*8 
74       74 
*70       85 
1237s  126*4 
1  Oil's  HOI2 
♦92       98 
♦92     102 
♦94      104 
120     121 
♦65       70 


*85 


95 


10118  10338 
♦8OI4    84 
♦  78       82 
2078    21*4 
4334    4  1'" 
*61*.|    0.5 

3114  331; 
♦18!o  201 
501  o  .-,11., 
7658  7818 
112  II284 
HSU    1910 

601s    61  " 

26  27 
♦105     110 

*241o    25*4 

27  2738 
49U  4938 
93       93 

1333s  135 
84       84 


891 2 
93 
99 
9  .-.';< 
*86 
54i2 

♦ 

17612 
♦03 
♦170 
3314 
*15 
♦ 

1034 

♦68 

♦45 
1434 

127*4 
*146 

111 

133 

144 
♦205 

♦  125 

♦  150 
* 

♦  15 

314 

♦  151 2 
66 

♦  95 
2312 

r.'h 

♦4612 
167 
♦450 
26I4 

♦  70 
♦63 

♦  1012 
21 
23 
5712 
37l2 

♦65 
♦85 
12858 
54 


001.1 
93 

99 

O.Vs 

87 

56*8 

75 

171% 

IJHo 

185 

341.1 

18 

59 

11 

7212 

50 

143.1 
12914 
149 
1121. 
133 
147 
220 
135 
180 
7 

20 
3I4 

18 

66 
105 

25 

6012 

49 
108 
460 

2638 

73 

74 

1234 

22 

231  o 

58'4 

38 

75 

95 
13112 

55 


*71o  81o 

♦  19  "  30 

♦ 95 

§78ls  78l8 


89*4  90l2 

*92*4  95 

♦971;  99 

953s  95*4 

♦84  87 

54*4  55*4 


16978 
♦6234 

♦  170 

33U 
♦15 
531 2 

♦  ION 

♦ox" 

♦45 

1  l*i 

128 
§1491.1 

1 1 1*4 

133 

145 
♦205 

125 

♦  150 

♦  ._ 

♦  15 
♦278 

♦  14 
66I4 

♦95 
2414 
5912 
4614 

16712 

♦  450 

26 
70*4 


1717s 
(i41.1 

180 
341g 
1912 
5312 
1034 
7212 
50 
15 

129*8 

149M 

1121o 

1331.1 

147 

215 

125 

180 

7 

20 

334 

17 

66I4 

105 
2578 
6034 
4734 

I68I0 

465 
2612 
70*4 


♦  1012  12*4 

22  22 

2318  231; 

58  5878 

3778  38 

+65  75 

♦85  95 
1291413134 

5434  56lv 


+71o  81o 

♦20  "  3OI4 

♦ 95 

78  80 


139     140 
15'12    1714 
43*4    4712 
17*4     17*4 
3878    39*4 

♦72       75 
2512    2512 

♦56       57 

♦  16       23 
♦55       6'5 
♦45       55 
11312  114*4 
132     13214 

♦ 90 

♦  19*4    201  o 
♦42       44 
♦81       85 
1021ol021o 

♦127N132 
33*8    34I4 

64  64 
74*4    751 2 

♦120     130 
*48lo    49I4 

' 20 

112      1131; 
+36       38 

> 115 

t 85 

+  159*4  16234 
3578    36 
7414    7434 
*70       85 
1261;  128*4 
1101;  ma, 
94       97*4 
+92      102 
♦94     104 
I2OI4  12138 
+69       70 
♦85       95 
102*4  1041; 
♦81       84 

♦  78       80 
21lS    2178 
44*8    45 

65  661; 
34       3478 

♦  19  201_ 
51*4  51*4 
7818    79U 

1131.1  114 
lxi,    198s 
631"    631 
27I4    28 
♦105     110 
253S    2512 
2714    273s 
491  o    49*8 
9314    9314 

135*4  13758 
85       S5 


140  141 

15l8  1534 

421;  4334 

♦  171;  18 

39*8  39*8 

♦72  75 

♦24U  251o 

57  57 


23 

64 

55 
115 
13214 

90 

20 

44 

85 


♦  15 
+55 
♦45 
114 
132 

*   -_. 
20 

♦  42 
♦81 
10212  IO8I0 
135     135 

3312    3414 

♦63U    6412 

7514    7618 

♦120     130 

49U    49U 

♦ 20 

112  5S114 
38       39^8 

♦ 115 

♦ 78 

162     §162l8 

36       36 

7434    7434 

♦75       85 

12678  12938 

11034112 

97       9734 
♦92      102 
♦94     104 
120U12114 

♦  68       70 


♦85 
103 
♦80 
♦78 
21 


95 

1047 

84 

80 

:i*4 


4434    45 
♦64       67 

3412    3412 
♦  19       201 
52       52 
781«    79U 
11334  11412 
1834    19*s 
64       69 
2812    301o 
♦100     110 
♦2434    26 
27U    27*4 
4914    493s 
9314    9312 
136     138lo 
♦83       851 2 


901  o 

931; 

98 

9512 
♦84 

55 
♦ 
17138 
ZO2I4 
175 

34 

17 

54 

101o 
♦68 

♦  43 
15 

1281s 

1481o 

11212 

13234 

146 
+205 
+125 
+  150 
* 

+  15 
♦  3 

♦1512 
6614 

♦95 
25U 
6012 
4634 

170 

462 
26*8 

§70 

♦  641o 

♦  101o 
221o 
2314 
58 
37*4 

♦66 

*S5 

130 

55 


9218 

931  o 

9912 

9612 

87 

565, 

75 
173 

03 
175 

34*4 

171" 

54 

ll's 

70 

50 

I  6*  1 
L30»8 
149 
1131o 
1333.1 
14778 
220 
135 
180 
7 

20 
4 

18 

663S 
105 

2578 

0034 

47I4 
170 
4621o 

2638 

70 

74 

121o 

221o 

23?i 

59 

381; 

75 

95 
13214 

5714 


STOCKS 

NEW    YORK    STOCK 
EXCHANGE 


♦8I4 
*20 


♦ 
13938 
I6I0 
44 
1778 
3912 

♦  72 
2514 
57l8 

♦17 
♦55 

♦  45 
115 
132I4 

♦ 
20l4 
42 
18012 
1071o 
135 
33*1 
641o 
76 
+  120 

*49l8 
* 

ziii*. 
39i2 

♦ 

♦ 

162""§ 

36lo 

7478 
§841; 
127U 
1105s 

98 
♦92 
♦97 
12078 
♦68 
♦S5 
10378 
♦80 

80 

2112 

45 

66 

35 

20 

5Ho 

7878 
zlll 

1934 

6912 

2878 
+105 
♦2434 
*26*4 

49U 

94 
13678 

85 


81 2 
3014 
75 

~86" " 
140 

1634 

45 

19 

3978 

75 

25U 

5734 

23 

64 

55 
116 
13214 

91 

201o 

4234 

81 
IO8I4 
137 

3414 

641o 

77 
130 

50 

20 
113 

397S 
115 

80 
16238 

37I4 

76 

841o 
1301.1 
1121; 

9878 
102 
100 
1223S 

70 

95 
IO6I4 

84 

80 

2214 

46 

68 

3512 

20l4 

5214 

801 
11H; 

20*8 

71 

3034 
110 

26 

271,, 

491o 

94 
1391o 

85 


Railroads 

Atch  Topeka  <fc  Santa  IV.. 
Do     pref 

Atlantic  Coast  Line  Hit 

Baltimore  &  Ohio 
Do      prof 

Brooklyn  Rapid  Transit 

HulTalo   &  Susquc.   pref 

('anadlan  Pacific 
a  n  ad  a  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  UR 

Do    pref 

Chicago  Great  Western 

Do    4%  debentures 

Do     5%  pref    "A" 

Do    4%  pref    "B" 

Chicago  Mllw  &  St  Paul... 

Do    pref 

Do    com  ctfs  25  %  pald. 

Do    pref  ctfs  25  %  paid  . 
Chicago  cc  North  Western. 

Do    pref 

Chle  St  P  Minn  &  Omaha.. 

Do    pref. 

Chicago  Terminal  Transfer. 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Clcve  Cln  Chle  &  St  L 

Do    pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  <fe  Hudson 
elaware  Lack  &  Western 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlantic 
Do    pref 

Erie 
Do     1st  pref 

Do     2d  pref 

Evansvllle  &  Terre  Haute.. 

Do    pref 

Great  Northern    pref 

Temp  ctfs  for  ore  prop 

Green  Bay  &  W,  deb  otf  A. 
Do  deb  ctf  B. 

Havana  Electric 
Do    pref 

Hocking  Valley  tr  rects 

Hocking  Valley,  pref 

Illinois  Central 
mterboro-Metropolitau 

Do    pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M,  trctsprei-. 
ansas  City  Southern 

Do    pref 

Lake  Erie  &  Western 
Do    pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Mexican   Central 

Minneapolis  &  St  Louis 

Do    pref 

Minn  St  P  &  S  S  Marie 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis 
at  of  Mex,  non-cum  pref. 

Do  2d  pref 

N  Y  Central  &  Hudson 

N  Y  Chic  &  St  Louis 

Do    1st  pref 

Do    2d  pref 

N  Y  N  Haven  &  Hartford.. 

N  Y  Ontario  &  Western 

Norfolk  &  Western 

Do     adjustment  pref 

Northern  Pacific 

Do     subscrip  rects 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L 

Do    pref 

Eeadlng 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pref... 

Do     2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped 
Do    pref         do 

Texas  &  Pacific 
bird  Avenue  (N.  ¥".).. 
Toledo  Railways  &  Light 
Tol  St  L  &  W  v  tr  ctfs... 

Do    pref  vot  tr  ctfs 

,Twin  City  Rapid  Transit. 

Union  Pacific 
Do    pref    


62,645 
1,440 

I  ,030 
8.400 


Hnmje  lor  Yen  1U07 
On    Ixisls    01     \W-stiare    lots 


Lowest 


34.930 

13~I76 

97:, 
400 

20.350 

000 

300 

2.600 


Highest 


100 

2,300 

38,210 

1.312 

2,620 

3.270 

13.854 


150 


200 
"566 


14.700 
2,740 
3.900 
2,231 

200 
4,045 

860 


59.0 

14.300 

2,000 

1,600 


48,035 
8.850 


410 


2,300 

12,600 

17,700 

900 

1.510 

100 

600 

900 


2,900 
2,210 

400 
1.400 

800 

300 
1.930 

675 
16,600 

504 
8,900 


200 

2Y.025 
1,500 


331 

3,030 

3.135 

80 

82.955 

15.030 

4,420 


73,801 


503,290 


200 

28.800 

5,050 

900 

3,850 

200 

2.300 

61.135 

5.98S 

15.420 

4.510 

11.900 


82.r's  Mel,  14 
02  Mch25 
92  Mav27 
90<8  Mch25 
85  J'nel9 
451.1  Men  14 
83    Feb  16 

165  Mch23 
60    Men  14 

165  .M'i,.. 
313.|  May2'. 
ID;  May 20 
:Ai  .J'nel8 
912  May2; 
70  J'nel7 
43  J'nei, 
1210  May2J 

122io  Mch25 

145     Mch  25 

107  May2/ 
120U  May28 
137l;Mcli25 
200  Apr  4 
120  Mch25 
Jan  18 
Mch28 

Mch27 

2?8  Mayl5 

1  Ho  Mch  14 
63  Mch26 
Mayl3 
May27 
May22 
May27 
J'ne  5 
Mch  20 
May27 
Mch25 
J'ne  15 
'.13,  Mch  14 

19  May27 

20  May28 
5138  Apr  15 
331;  May28 


100 
5 
1) 


101 
21 
56 
40 
160 
445 
24 
69 
01 


90     Apr    4 

122     J'ne   3 

4912  May27 


8  Mch  9 
30  Apr  23 
72  Apr  1 
7538  Mch28 
83loMch28 
134  "  Mch20 
15  J'ne  1.3 
421o  J'ne27 
1734  J'ne24 
30i8  Mch25 
70  J'ne  11 
IS  Mch  14 
45  Mch25 
19]4  Mch  18 
55  Apr  2 
52     Mch  13 

108  Meh25 
129     Mch25 

83  May29 
15  Mch  14 
42     J'ne28 

ib0i2  J'ne28 
90     May28 

123  Mch  14 
30I4  Mch26 
59  Mch  26 
64     Mch  14 

119  Mch22 
48*4  Mch23 
20*gMch26 

lOSWne  3 
35     May28 

109  Mcb.25 

70  Mch  26 
159loJ'ne  4 

3l38May28 

71  Mch  14 
80     Mch  14 

114l4Mch25 

1081;  May2s 

90     Mch  15 


lOsli.fan  7 

1015,5  Jan  12 

I33i|)  Jan  5 

122     Jan  .', 

94H.  -Jan  10 

83*8  Jan  7 

85*1  Feb  s 

1951;  Jan 

i;:,io.lan  14 

2iyi2 Jan    2 

56    Jan    5 

27i;Jan    5 

69  "Jan    5 

18    Jan    2 

79     Feb  25 

71*i  Feb  14 

.  61   Jan    5 

1.-.71-.  Jan  14 

lo.ji-.Jan    5 

141     Jan  14 

149     Jan  15 

205    Jan  10 

234    Jan  10 

17o    Jan    8 

166     Jan  19 

9*4  Feb  21 

25    Jan  11 

3 

9 

7 


6I4  Apr 
19*8  Jan 

927s  Jan 

108i2Jan 
3s?s  Jan  9 
09i;  Jan  7 
.r)Si->Jan  8 
227'oJan  2 
510  Jan  24 
4278  Jan  7 
8378Jan  10 
80i8  Jan  16 
19ioJan  5 
39  Jan  4 
44i4Jan  5 
75'8  Jan  7 
67    Jan    7 


92     Apr    5 

189*4  Jan    2 

85    Jan    5 


200 

1.600 

2,080 

910 

568,100 

750 


95  Mch  20 
114  Mchl4 
66  May2S 
91  J'ne  3 
91  Mch  14 
SO  May24 
771o  May24 
1778  Mch26 
40*4  Mch20 
59  Mch  IS 
29  Mch25 
18  Mch  iy 
45l4  Mch25 
6934Mchl4 
10914  May27 

17  May27 
53  May28 
2434  Mch25 

101  Mch  14 
24  Mch28 
2334  Mch  26 
45  Mch  S 
873,Mchl4 

120UMchl4 
84    J'ne20 


14i2Jan  17 
47  Jan  3 
801"  Jan    4 

114  Mch  6 
94    Jan    5 

172  Jan  3 
39  Jan  23 
75'4Jan  7 
2878Jan  4 
51  Jan  7 
80  Jan  10 
3034  Jan  5 
61*4  Jan  s 
2sio  Jan  12 
67loApr26 
6?i"  Jan    !i 

145l8  Jan    5 

146  Feb  13 
107     Jan  23 

27=s  Jan  i 
59  Jan  15 
90  Jan  24 
140i4Jan  3 
168  Jan  3 
4458  Mch  1 
72*4  Jan  4 
9234  Jan    5 

147  Jan  8 
5938  Jan  9 
27     Feb  14 

134*4  Jan  10 

631;  Jan    7 

110  "Jan  16 

9134  Jan    7 

1S9    Jan    9 

48*8  J»n    5 

92UJan    5 

90ioJan  10 

189ioJan    7 

134     Feb  13 

124i8Jan    7 


125     Mch   8 

141*8  Jan    8 

78    Jan  22 

105loJan    5 

139i8Jan    7 

92    Jan    7 

94    Jan    8 

30i8  Jan    5 

64l2Jau    5 

70    Jan  11 

4838  Jan    5 

25i2Jan    7 

62lo  Feb  15 

96I4  Jan  14 

llSig  Jan  14 

34    Jan    5 

94loJan    5 

37liJan    7 

123    Jan    8 

29    Jan    7 

3334  Jan    5 

5478  Apr  12 

lOSloJan    7 

183    Jan    5 

96    May  2 


Hamji,  ;or  J'revious 
year  (1906). 


Is/ursl 


85*8  May 

z'.ih    Dec 

l.'ili,  J'ly 

105*|  May 

91     Oct 

71      J'ly 

83     Jan 

-  May 

65<«  J'ne 

204     May 

511;  NOV 
25's  Sep 

70    Dec 
16    J'ne 

791- Sep 
70  "  Dec 

2478  Nov 
:i-H,i"  Dec 
1100     Dec 


Hlghfst. 


192     Apr 

225     Aug 

168    J'ne 

175     Nov 

9*4  Apr 

25     Doc 

378  May 

1178  J'ly 

89     Dec 

110  J'ly 
29l2  Jan 
66I0  Apr 
43  "  May 

189     May 

437*4  May 
365,,  May 

83     Oct 
79%  Dec 

16    J'ly 

32  Apr 
38's  May 
7434  Dec 
62U  Apr 
68  Dec 
80  J'ly 
C178  Dec 
7034  Dec 
8U3  Nov 
1134Oct 
33i8  Jan 
77I4  Jan 


92io  Nov 
164  "  May 

335s  J'IR' 
703s  J'ly 
24    J'ly 

48  J'ly 

77  Oct 
2278  J'ly 

49  J'ly 
2710  J'ly 
75  Sep 
6D4Oct 

130l4  May 

140     Sep 

103    J'ly 

is*8  May 

5Sio  Dec 

90     Apr 

134     Dec 

1631;  Apr 

29  May 
t,-ii4  Apr 

85io  May 
133    May 

30  Apr 
18i4  J'ne 

126  Nov 
59    Mch 

111  Apr 
80    May 

189io  Dec 
433:  Ma y 
84  Feb 
S91o  Apr 

17914  May 


103  Jan 
105  Jan 
lOSloJan 
12210  J'ly 
75  "  May 
100  May 
112     May 

89  Sep 

90  Apr 
22io  J'ly 
60    J'ly 

60  Feb 
40io  J'ly 
20io  May 
48*4  May 

61  May 

110     J'ly 

31&a  Xov 
931  o  Dec 

28    May 

121     Nov 
25l4Dec 

25U  J'ly 
43    J'ly 

102     Dec 

13S1" 
9U«  May 


1 10i2  Sep 

106    Jan 

167?8  Jan 

125's  Sep 

391  o  Jan 

94U  Jan 

87     Feb 

2011oDec 

707g  Jan 

2397g  May 

66*8  AuK 

3.5*8  Oct 

7714  Oct 

23*8  Jan 

sou  Jan 

so  "Jan 

39*8  Jan 

199*8  Dec 

218     Aug 


240    Jan 

270     Mch 

198    Jan 

202    Jan 

I8I4  Jan 

42*4  Jan 

13*1  Feb 

471o  Mch 

10978  Jan 

118    Jan 

41    Oct 

73i8  Feb 

59    Deo 

234*4  N°V 
560    May 

51?s  J»u 
uiio  Jan 

102  Feb 
227g  Jan 
45  Jan 
5078  Jan 
83  Jan 
76*8  Jau 
76  Jan 
94    Aug 

348  Feb 
85  Deo 
92i2  Jan 
23'2Jan 
53  Aug 
9734  May 


"9~9*s  J'ne 
184i2  J'ne 
55*8  May 
87*8  May 
3434  Jan 
6334  Jan 
84i2  Feb 

37*8    Jan 

71    Jan 

4478  Jan 

i92i2  Jan 

8134  Jan 

1561a  Jan 

162    Jan 

127    Jan 

29i2Dec 

84 14  Jan 

IOOI4  Jan 

164    Mch 

1S334  Jan 

4358  Nov 

76    Nov 

10634Jan 

149i2   Jan 

59*4  Dec 

30    Dec 

150U  Jan 

73io  Apr 

•■■■7S  Jan 

Deo 

,7g  Jan 

714  Jan 

758  Oct 

»6    Jan 

232i2  Feb 


1207; 

9_ 

2047j 
57 
97  , 
96 


142    J'ne 
106    Jan 
135    May 
l47i2Jan 

87    Jan 

109    Aug 

1I64    Jan 

96    Jan 

102  Jan 
3258  Nov 
69*4  Aug 
7234  Apr 
5114  Feb 
27<8  Jan 
63*8  Sep 
9712  Sep 

l2Qi2J'ne 
4278   Jan 

103  Jan 
40i8  Oct 

139i2Jan 
36  Jan 
40i2Jan 
5978  Jan 
122i4Jan 
195*8  Sep 
99ij  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

Bid 

Ask 

New  York. 

Aetna 

215 

225 

America  1T_ . 

515 

530 

Amer  Exch 

220 

230 

Battel  yl'arl; 

1221; 

1321o 

Bowei  v "     . 

320 

330 

Butch's&Dr 

100 

170 

Centuryll 

190 

Chase.    . 

300 

350 

Chatham.    . 

305 

315 

Chcls'aExcT! 

200 

Banks. 

Chemical 

Citizens'  Otri 

City 

Coal  &  Iron. 

Colon!  alU 

Columbia  it- 
Commerce  _  _ 
Consolidate 

Copper 

Corn  Exch  ' 
Discount  U. 
Kast  River. 
Fidelity  U__ 


Bid 

Ask 

395 

405 

1  10 

145 

247 

253 

230 

245 

roo 

500 

525 

108 

174 

165 

175 

215 

223 

295 

305 

150 

160 

150 

160 

195 

205 

Banks. 

Fifth  AveU. 

Fifth 

First  

14th  Street T 

Fourth 

Gallatin 

Garfield 

Germ  an  Ami 
German  I  x" 
Germania  ' 
Greenwich  1! 
Hamilton  H. 
Hanover 


Bid 

Ask 

3900 

4200 

340 

615 

630 

225 

300 

1S5 

195 

350 

360 

500 

525 

140 

150 

420 

503 

285 

29_5_ 

260 

290 

495 

505 

Banks. 

imp  &  Trad 
Interboro  1i- 
Irving  N  Ex 
Jefferson  U 
Liberty  .. 
Lincoln  .. 
Manhattan  V 

Market  &Ful 

Mechanics'  . 
Mech&Tra  f 
Mercantile.. 

Merch  i-7xch 
Merchants' 


Bid 

Ask 

550 

565 

150 

1571; 

185 

195 

205 

220 

500 

510 

1000 

295 

310" 

255 

265 

230 

240 

103 

170 

230 

240 

185 

195 

158 

165 

Banks. 

Bid 

Ask 

Metropolis  T 

390 

Metropolis 

155 

165 

Mt  Morrisli. 

240 

Mutual  IT... 

280 

290 

Xassau  U 

195 

200 

New  Amster 

190 

200 

N'ewYork  Co 

1200 

New  York.. 

290 

3"00 

X'ht  &  Dayll 

400 

410 

l9thWard  V 

290 

North  Amer 

260 

270 

Northern 

172 

182 

Oriental  1  .. 

265 

275 

Banks. 

Bid 

Pacific  If— - 

230 

Park 

415 

People's  U-. 

300 

Phenix 

155 

Plaza  U 

570 

Prod  Exch  1 

100 

Riverside  11. 

250 

Seaboard 

350 

Second 

700 

State  1i 

360 

34th  Street- 

220 

nth  Ward  1 

450 

23d  Wardil. 

190 

Ask 

250 
435 

165* 

-  --* 

176 
260 
370 


230 


'  Bid  and  asked  prices:  no  sales  were  made 
1  Sale  at  Stock  Exchange  or  at  auction  this 


on  this  day.      *  Ex-rights.      $  Less  than  100  shares 
week,     c  Ex  beneficial  interest  la  ore  properties. 


U  State  banks,     o  Ex-dividend  and  rights.    ftNewstocli 
It  1st  instal'mt  paid,      n  Sold  at  private  sale  at  this  prlo* 
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STOCKS— 11  HI  H  EST  AND  LOW  1ST  SALS  PRICES 


Saturday         Monday         Tuesday       Wednesday      Thursday         Friday 
June  99  June  24  June  25  -/:,.<  20  J  ime  27  J 


••_>0 

• 

•19 

•22'- 
•10  " 

•  J  J 

•IS 

16 

•36 


M 

40 

u 

23*! 

11 

M 

16 

16 


•312     340 
9«i      9*4 

• 

vl 
•15 

•75 


18 

85 


•13«4    I81j 


u    u 

3S>4  40 
13  13 
181 

•10 


*.VJ 


5'8 


8H  j 
6*4 

54 


401 1    4,U 

•971: 


Blij 


4^4 

19 

04U 


•301 

•215 

•Slj      6'4 

•4I4 

•17 

641-> 

9*4     10 

• 

.'■01-    06*4 

•103     105 

•3  4 

•21       25 

* 93 

1141-  115 
11M\  104  s. 
•19212910 
•90  101 
x  7 
•36      88 


•  119 
•120 

•  104 
•91 

25 


121 

127 

1041" 

82 

25 

Bill   91»] 

54       54U 
•7'. 

•  11 2     10T 

10       10 
•39       44 

2H;    2KS 
.    9£l-> 

291s    2914 

33*4    2334 
116*4  116*4 
•18       17 
•72        74 

63       63 
•120      149 

•  mv.  ;   gzij 

•  135". 
•117     130 

•6         7 
•1834    20 

13       13 
•70 
•43 
•22 
• 

66 
•64 
•731-  75 
•110      115 
•11        ll"s 
•79 
•58      60 

971 

14-1;      1  I"; 

101% 

72 
•221]   21 

•    901- 

•  10        121- 
•5OTj 

•33       .  I 
•-7       92 
•158 
•40I4    42 
•88I4 
•- 

8Uj 
i55       55 

"371*2  ~37l] 
74 

•5': 
•56" 

* 
.7  . 


59 

241- 

I 

66 

88 


•106 

53 
•13 
•43 

• 
■ 


113 

68 

Is 

60 

- 
97i. 

• 

•  77      79 
• 
•142      166 


•12 
•16 
•35 

$325 
•9 

•261- 

•15 

•75 

13U 
* 

•51S 
•59 
•4014 
•0714 

81 

•85 

•215 

•4I4 

♦17 
•63 

•231- 
67 
•109 
•:; 
•21 
♦94 
1141] 
105", 
•1991] 
•DO 
♦  6*4 
36^4 
119*4 
•120 
•104 

011- 

5334 
•71] 

♦102  " 
*Ol- 

•39" 
21U 

*S934 

•99 

•  22 
118 
•16 
*72 

6234 

* 

•sou 

J36 
120 

•6 
•17U 
•1212 
•70 
•43 
•29 

6S18 
•65b 
*64l- 
*731- 
$110 
*117S 
•79 

•97 

141- 
109 
•68 

*  _•  j  1  - 

•10lj 

•50 

J33*s 

♦88 

•401J 

•24*4 
81 

•55 
•90 

•36U 

51 2 
•321- 

•105 

« 

•18 

•43 

•34U 

97»4 

97lS 
25*8 

•I'll 
•57 

•142 


11  " 
26 

8 

is 

885 

10lj 

10'.  ■ 

95 

13i4 

Ml 

51 

4034 

81 
93 

434 
19 

Vl 

571 1 

105 
5 

25 
94I4 

1157a 

10514 
210 
101 
712 

37>4 


251-  88 

401;  431, 

♦121;  (3 

18  81 


•10 

•19 
•18 
•87 


11 
26 
IB 

is 


•819 
9*4 

.    2si< 
B21j 

17        17': 
♦75 
•13 


5>4 
53 
41 
98 
31 
•85 
•210 

•l'4 

•17 
•64 

525 
57I4     5S'j 
•  102      105 
31-      31- 
221-    221" 


96 

15 
811. 
51, 
51 
41«j 
98 
311- 
89 
225 

13j 

19 

71 
10 
25 


* 9414 

116ls  llsl- 
106     loci-4 
♦  1921-210 
♦90     100 
•6*4       7 
•36       40 
12014  I21ij 
127     *120     125 
106      *102      105 


•  isi  -    98I2 

•85      99 
•9 10 

I     6 
•414 
•17 
•66 
10 

68      69 

•  103 
•3 

♦22 


9U8 

91&J 

51"; 

112 

11 

44 

211; 

921] 

30  " 

25 
lis 

17 

74 

65 
149 

88 

120 

7 
20 
131- 
72 
59 
24 
69 
" 
66 
74 
1101  j 

60 
99 
1434 

24 

901- 

121 

5  1 

158 
4  1 
91 

Bll 

97 

71 
51- 

57 

1!  I 
53 

1-N 

36 

253, 
261; 


44 

91 


91       91 
25       25 

J'.IO       90 
54'4    57 
*7lS       7*4 
•100,     112 
•91-    111- 
♦39  " 
21 
91 
291s    31 
24        24 
1171;  iisi, 
I6S4    1634 
71    1     715; 
643,     0"": 

* 150 

•SOl-    85 

137     140 

124     121 

♦01-      7 

19 

•  12\  i:?i4 
7U-  7H„ 
43        43 

•22       25 

•  671-  751- 
6612    67 

•63       66 

74       74 

♦11014115 

•11      12 

•79      -2 

60 

143j    147« 
1021-  102*4 
67      68 

24       2414 
903s    9038 

•  lfil-    1.".- 
•50       5 1 
$3312    331- 
|89*4 
15034  160 
•I'll  I     42 
•ssl,    91 

Ml 

551-    561- 

■  140 
37-1;     373; 
72 
:       6I4 
60 
•33'-    ::i- 

81 

•105     113 

53 

•13        17 

47:,    471- 

36 


97- 

•25 

♦l'.l     102 
81 

781-    791 
111      »1  I  :.:•  1  II 
•11.'      165 


86 

4:; 

13'.s 


461 

1  |ii 


1"  v     II  1 


15 

I6I3 


16 
161 


896 

10' 1 
29 

•15        17 
•75 

•  131-    15 


51 
4  li- 


sp- 

M 

49 


41, 
19 

l" 


107 

5 

25 

SB 

11734  119*4 
106     10634 
♦1021-2O0 
•90     101 
♦67s       71; 
37I4    37l| 
11.*  1 1 S  122 
•121      127 
10534  105*4 
911-    Bilj 
25I4    26 
901;    91 
56*4    5 . 3,s 
71«       778 
♦100     112 
♦10        13 
♦39 
22 
♦9012    93 
3068    32 
24l2    25 
1191-11912 
17        17 
12        72 
65X 

150 

•82       86 


44 
2278 


139 
130 


138 
♦  120 

7  778 

♦181-    21 
1318     1316 


♦71 

♦43 

24 


721- 
59 

2  1 


711,  711, 

67  (uli 
651j  6512 
75  75 

♦110  115 

•III4  12 

82 

6(,34  OU4 

981-  99 

15U  1512 
103"; 

68  687s 
24'-  2H- 
91 

♦101 

♦501 2  54 

341-  35 

•88  92 

♦158  162 

11  4U4 

•88I4  91 

26  27 

81", 

57 


91 
121; 


»97 

140 

♦70 
•5U 


''7 
1401, 

72 


451- 

2.0- 

•12 
161] 

♦37 

•135 
•10 

20 ', 

•15 

♦  70 
II 

♦ 

64 

4134 

31*4 
•86 
•210 

I   1 
•414 
•17 

OS 

•10 
♦231- 

58 
•103 

4 

♦21 

ii7i"- 

107 

♦1921- 
♦90  " 
6*4 
♦36 
121*4 
•121 
♦105 
9118 
251- 
$91  " 
561] 

73s 

♦  100 
♦10 
•39 
♦2112 

91 

31-\s 
52414 
$120 

17 
♦7134 

66I4 

♦ 

84 

1391 2 

•120 

818 

20U 

13 

♦43 
•22 

72 
•65 
651o 
75 

♦  1101- 

•80 

61 
♦9712 

16 
I04«a 

68 

2434 
♦90l2 

11 
♦5112 

35 

$87 

•158 

411: 
•88I4 
•20 

^2 
•661] 
•98 


♦56*4 

3414    34i; 


80 
112 

:.2 
•14 
•45 

981]    99 

98(2  991« 
26  265* 
261] 

•101 

300 
*143'4  14  1 


80 
112 

55 


69 


31 

47 

I3*a 

19 
26 
16 
161 
40 

150 

11 

17 

II 

SO 

6ij 
64 

420 

'js 

811] 

225 
6*4 
41, 
19 
68 
19 
25 
58*g 
107 
4 
95 
02 

I201g 
107 

101 
6*4 

38 
122 
126 
107 

91ij 

25i2 

91 

577S 
7*8 
112 

13 

44 

2234 

91 

317g 

'-Ml  1 
120 

171; 

7 

si 
1391- 
130 
sK 

2OI4 

13 

71". 

59 

2412 

72 

68 

651; 

75I4 
115 

113j 

82 

61*8 

991 

161- 
10578 
687g 
261? 
9112 
11 
55 
35 

1".' 

411; 

91 
27 
82 

571 

"7 


31 

48 
18 

2413 

19 

36 

101; 

40 

•196 

101- 

♦  2sl- 

101- 

♦  70 
•14 

• 

15 

64I4 

42  N 
311- 

$22] 

♦414 
§19 
♦65 

•97, 

•231] 
6714 
•103 


:;ii- 

4'.'1 

13 
26 
13 

17 
LI 
41 


STOCKS 
M  W    \  ORK    STOCK 

EXCH  \.Ni:r. 


3*J 

•21 


17 

10 
BO 

."• 

99 
92 

41- 
19 
72 
11 
36 

110 


* i'4'4 

111714  119 

1061*  1071k 
♦1021-210 
•90     10] 

7  71- 

♦351-    371- 
1211-  1221- 
♦121      120 
107     109 
91' 1    91'4 
251; 
•90 


38U 

•71 
•5I4 

3  41 2 

•75 
•  100 

•II 
47*4 

37 
98 

071- 
3|i4 

•101 

■ 

79 
•143 
•142 


3814 

71 

60 
341] 

112 
55 

17 

3IH) 
791] 
144 


251> 
91 


36 
2S*4 
921] 
321] 
261] 
120 
7*. 


57 
7 

•  100 
•10 

36 

221; 

92>j 

311- 
♦  24 
119 

17*J     lr's 
j721-   721- 

661]   67 
*....   150 
♦S3       85 
i:o.n  1  13912 
$1221-1221- 

•71-      85s 

21       21 

13 
♦71 
♦43 
♦2212 
•69 
•66I2 
•65 
♦7219 

♦  1101- 115 
♦111;  12" 
♦79 

61 
99 
161- 
105 


69 

91 
♦11 
♦50 

35 

•87 

•158 

42 
•88I4 

2678 

571] 

$07 


381] 

♦70 

5'2 
*5534 
35 

•106 

•15 
473, 

87 
99I4  100 

•101 

• 
•7s 

rl45 
•140 


Unit   Etya  Inv't  of  Snn  Krnn 
!>■>    pre?.. 

W'nl.ash 

'»       Do    piff 

wi'.cciiiiir  ,v  Lak<  Erie 

Do     1st  pn-f 

Do    2.1  pirf 

u  is.-iii-.siii  Central 

Do    prel  

Induslrinl    ft     M  isvcllnncous 

Adama  •  Izpresa 
Ills  Cbalmara 

n.>     prof 

unated  ropprr 

Ann-r  AtiOulturnl  Chemical 
Do     prif 

American  Beet  Su»rax 

1  ><  >    prel 

American  ("an 

Do    prel 

American  Oar  &  Foundry.. 

Do    prel 

American  cotton  oil 

Po    pref _._ 

American  i.xprcss 

American  (!r;iFs  Twine 

American  Hide  4  Leather.. 

Do     pref 

American  Ice  Securities 

American  Linseed 

Do    pref 

American   Locomotive 

Do     pref 

American  Malt  Corp 

Do    pref 

Anx-r  Smelters  Sec  pref  B__ 
smelting  &  Helltilmr. 

Do     pref 

American  Snuff 

Do    pref 

American  Steel  Foundries.. 

Do    pref 

American  Sugar  Refining 

Do    pcef 

American  Teleph  &  Teleg.. 
American  Tobacco  (new) .  pf 
American  Woolen 

Do    pref 

(/Anaconda  Copper.. Par$25 
7I4  (/Bntopllis  Mining  ._Par$20 
112 
13 

Hutterlck  Co 

C Central  Leather. 
J     Do     pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron 

Consolidated  Gas  (N.  Y.)_. 

Com  Products  ReCnBng 

Do    pref 

Distillers'  Securities  Corp.. 
Federal  Mining  &  Smelting. 

Do    pref. 

General    Klectric 

Granny  Con;s  M  S  &  P 

Int  Mer  Marine  stk  tr  ctfs 
Do    pref 

International   Paper 

Do       pref 

International  Power 

Internat  Steam  Pump 

Do     pref 

Mackay  Companies 

Do    pref 

National  Ulscult 
Do     pref.. 

Nat  l.namellng  &  Stamping 

Do    pref 

National  Lead 

Do    pref 

XcwhouscMlncs&S  Par$10 
New  York  Air  Brake.. 
North  American  Co..  new.. 

Pacific   Mall 
eople'sGas-L  &C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring 
Do     pref 

271-  Republic  Iron  &  Steel 

S2i-       Do    pref... 

571-  Qioss-Sheffleld  Steel  &  Iron 

97     O      Do    pref 

Tenn  Coal.  Iron  A  RR 

3SI-  rf'Iennessee  Copper. Par  $25 


Brooklyn  Union  Gas 
runswlck  Dock  &  C  Impt 


13 
72 
59 

75 

6712 

66 

77 


82 
611 

1678 
10.-,:,, 

69 

26 

913s 

121- 

54  " 

3518 

92 
162 

4214 

9] 


79      rezaa  Pacific  Land  Trust 

61]  I  Tnlon  Bag  A  Paper 

59      *~>       Do     pref 

35     U  S  Cast  I  Pipe  &  Foundr. 

Do     pref.    

Man-'   i.xpress 

S  Realty  &  Improvement 
17     U  S  Reduction  &  Refining.. 

Do     pr<| 

nlted  States  Robber 

I>'>     1st  pref 

Do     2d    pref... 
ted  Stat.es  Steel 

Do    prei 

1    ipper Par    Jio 

laMnla  Carolina  Chemical 

Do     pn-f 

ila  Iron  Coal  ft  Coke.. 
\v '.  lis  Panto  a  Oo 

g0       »  »   1  sterril'nlon   l'i  I 

rn'ee  l  I  A  Mfg  asaen 

1  "•      lct  pref 


,s,i/,j  m 
tie 

Shar,s 

1  860 

1.011 

;ti"' 

SOI 

400 


Hanoi  I"'  1  <ar  1907 

Oh   tarii  01   loo-shart 


mis 


20     J'nei; 

37      J   lie  is 

Hi  u 

911]  Meh.'.-. 
91]  Meh     I 

22     May22 
13      M 

16     Vein  1 
U  eh  M 


1 
10s 

"  1 
11 
2 


11 


IIP 
768 
430 

,520 

940 
65 

400 

,500 

400 

"Bo 

200 

631 
19 

,900 


50O 
300 


,900 
,080 


510 

300 

,946 


(1 


400 

,050 
,000 

,468 

,100 

.000 


200 

10(1 
,050 
700 
,700 
710 
,400 
,057 
876 
,360 


100 
535 
295 
700 
440 
400 
300 
200 
100 
450 
100 
200 
01  in 
56 
110 


,300 
400 

,300 

,4-:; 
,530 
200 

,200 
100 


,595 

23 

S3S 

700 


2 
3 

171 

2o 
1 
.' 


>90 
.450 
626 

1.',". 
550 
700 

"lOO 

100 

200 

100 

.25'' 
lso 

610 

,30  1 


400 


1980     Vein  1  1880    J'ne20 

1,1.     II Ml  I  .■-  I   ..  .. 


I4ay2l 

Vet,:  I 
I  Meh  26 

May27 

Maj  13 

loi,  May22 

75      Mill    6 

5lg  J'nem 

•1.SI4  Meh 26 

ieh25 

021-  Meh  25 

"  Meh  25 

Meh  13 

,     Meh  25 

5',s  Mi 

.1     May  23 

Mav'O 

J'ne20 
9*4J'ne  1 

'4      May.'" 

,4-s  J'nepi 

1      Meh25 

2l2  J'neio 

22     J 'nc 11 

86     Meh:'.-, 

1041,]  Mch25 

100     Meh  2* 

.95    Mayse 

$95     Apr     , 

5i]  May22 

34  "  Meh  14 

H478  Meh  14 
122     Meh   f, 

1041,  J  'nc  14 

861-  Mch^5 
24  "  Mch;>tj 


25 

15 
86 


27 

ss 

200 


16 
62 


in 


190 
$53 
C7 
105 
10 
36 
20 
89 


J'nc25 

Meh  14 
J 'Deis 
May29 
May^l 
J'ne28 
May  21 
Meh'jo 

271-  May21 

20  "Meh  g 
110  Meh  15 
15i8May;s 
71  Jne  4 
01  May27 
13<i  May 
si  1      Meh 

lH.11.MaS' 
rll7i8J'ne 
7     May 


15 

15 
28 

M 

13 
18 
'27 

..'. 

---114 

22     J  nc  13 

68    J  ae  13 

i6212Mchi5 

r63     Mcni5 

731-J'IU'    3 

lloi-J'ne 

1 

70 
40 


isu.l'ne 
lli"i  May 
7iH s  -May 
40    Meh 


97 
$14 

0s 

(;: 


May29 

J'ne   4 


lliyh,sl. 


69     Jan  7 

7114  Jan  7 

lsi.lan  5 

38i]  Jan  7 

.in  7 

87*4  Jan  5 

fan  10 

Ian  12 

511.  Jan  ; 


ran    3 

in    5 

Jan    s 

96     Feb  20 

Jan    7 

n    Jan  :'i 

71-  Apr  11 
601]  Apr  10 

45i4Jan  11 

ion     Jan  12 
887j  Pi  blS 

247    Jan    :, 

M,Jao   I  1 
oij.lao  18 

80i]  Jan    7 
88   Jan    2 

loi,J«n  10 
36     Jan     7 

76*4  F<',)  '-r' 
llll-Jan  21 

$7lj  Apr   2 

40     Feb  21 
!i3lgJan 
1155    Jan 
U73gJan 

205 
102 


7 

7 

7 

Jan  is 

.     J'ne    7 

103,  Jan     6 

47UJan     7 

1371]  Feb  13 

131     J'""     2 

133     Jan     4 

98*4  Jan     5 

3Ki*Jan    7 

1027s  Jan    6 

302*4  Feb  16 

S9ig  Mayl3 

125     May    1 

l4i2Jan    4 
49if|Jan    3 

40     Feb  15 
102     Feb    s 

77. v  Jan    8 

L'v'i-i  Apr    G 

1  101,  .Meh    1 

2  |34Jan  22 

ss     Jan  28 


7  s  Feb  .  . 
103    Jan  10 

07    Jan  14 

163    Jan  22 

152     Feb  13 

',  ,s  May  2 

24     Apr  25 

1812  Jan     7 

m    Feb  11 

503,,  Jan  15 

41     Jan     7 

81     Jan  14 

751.4  Jan  24 

71     Jan  24 

861 1  Jan  15 

Oi-J  nc    4     H73x  Meh    5 

oigMay2s      15*4  Jan    5 

0     Mch28      87     Feb  15 

76i4Jan    7 

103     Jan     ■ 


13 


11 
49 
30 
86 
150 
39 


May27 
us  May20 
211oMch25 

85  Meh  14 
J'ne  27 
Meh  15 
Meh  26 
Mch26 
Meh  14 

,     Meh  26 
8<j!,  J'ne  13 

2C1-Mch26 

7S  "  Mch25 

42     Meh  14 

9014  J'ne22 

180     Mch26 

%:\\\  Mch26 

OS 

51,  J'ne 21 

50i8  Mch_>.-, 

8OI4  Vehj;, 

7  1      Mch20 

|95     May2J 

52     J''"'2i; 

131]  May27 

40     Mi:- .■; 
3334J'ne   3 

I     IICT  I 

86  '  ■ ' '  <  1  •  : '  ■ . 

911] 
52  1     Mch25 
281 1  ' 

101  "  Velr_>,-, 


820*4  Apr 

1411-  Jan 

89*4  Jan 

41i2  Jan 

os.\  Jan 

I67g  Jan 

G05s  Jan 

57     Jan 

9978  Jan 
181ig  Jan 

571-  Jan 

991]  Feb 

41  Jan 
100    Jan 

773,  Jan 
107  Jan 
162  Jan 
$5312  Meh     . 

85     Jan  17 
8l8J<'io  16 

61    Jan    7 

491]  J 

"Jan  15; 


S'l 


Mayi's  j117     Ja 

30i4Ja 

Ja 


4iMi 


7* 
il  I". 


May 


9 

•1 

os     .: 
521*  Feb  16 

Jan 


IW  Previous 

)  rot  (1906), 


I. -lit  (.!(. 


60  A  pi 
56  a  pi 
is  Dee 
861]  Dee 

16  Apr 
86    Maj 

2 11 1 (let 

28     Maj 

44     J'ly 


S2: 


18 


J'ne 

40       Sep 

20    J'ly 

HO      Dee 

201]  May 
8278  Oct 


32*4  J'ly 
98!]  J'ly 
28    Mai 

90     Dee 

215     A|)r 

7?8  May 

5I2N0V 

24     Nm 

351.,  Jan 

103.,  Dec 

35     Dec 

533,  May 

1081-  Dec 


92I4  Dec 
i3.su  May 

1 12     Dec 
200    J'ly 

100  Dec 
9*4  Nov 

40      May 

1271-  May 

1284]  Dee 

130    J'ly 

90  J'ly 

28     Nov 

101  J'ly 
223'2  May 

ioBijNoi 

131.1  J'ly 
40     Apr 

3384  Dec 
98*4  Dec 

40lg  May 
17     May 

13ii.-s  Apr 
lsi,  J'lj 
7-11-  \la^ 
51  "Jan 

138    Jan 

91  J'ly 

H56     Dec 


101-  Sep 
80  Dec 
4S  Sen 
28    Jan 

7.     Jan 


62  May 
1131- Jan 
12  Maj 
82  Sep 
66  May 
lOOUJ'ne 


133  J'ly 
871-  Nov 
2834  J'ne 
88  J'ly 
1314  May 
50    J'ly 


43 
95 

ISO 
44 


May 

Ma\ 

Dec 
May 


9734  J'ly 
2214  May 
91     Mas 

Osl-  J'ly 

1011 1  Oct 
129    Jan 

"56    Maj 

61]  Sep 

62     Oct 

43'-  Mav 

S3 1  j  Dec 

109      Mav 


75 
21 
1.0 
38 


Aug 

Meh 
Meh 
J'ly 


April 


Jan 

1. hi 

Jell 

pis     Jan 
'i7 

164 


7 
7 
7 
4 
7 

Jan  22 
J'ne    3 

Jan     2 


1  J'ly 
75      May 

98   .  J'lj 


31     J'ly 
104    J'ly 

May 

Men 

.   Dee 
1  is 
162 


//  Ighest. 


os  Jan 
931- Jan 
201- J  an 

I  eb 
ii'll 

!    e|) 

Feb 

88  Jan 
04    Jan 

Au« 

Jan 

67     Jan 

HS'l    lei) 

::|i,s  Jan 

102     Jan 

35    Jan 

so'- Jan 


47'- Jan 

105    Jan 

44I4  Jan 

95    Jan 

272     Aug 

1134  Jan 

10    Jan 
43     J  B  D 

Sep 

Jan 

53 o(  Jan 

7si-  Jan 

120I4  Jan 


10134  Jan 

174    Jan 

130    Jau 

220    Jan 

107    Jan 

1514  Jan 

531 4  Jan 

157    Jan 

140    Jan 

1445S   Jan 

109    Jan 

48    Jan 

1 10-%  Jan 

300    Feb 

178    Jan 

21*4  Apr 

70     May 

49?8  Jan 

1071- Jan 

8358  Jao 

30 1.1  Nov 

lsii,  Jan 

28    Apr 

8534  Apr 

74-">8  Sep 

199    Jan 

1127s  Jab 

184    Oct 


26I4  Jan 

90    Jan 
i-95    Jan 
60     May 
92     May 


70'- Dec 

llsi-Oct 
lsi-.lan 
S.S1-  Meh 
9538  Jan 

IO6I4  Jan 


163*4  Jan 

107  Jan 
51 1- Jan 

103  Jan 
18ia  Nov 
621- Jan 
04r\s  Jan 

105    Feb 

270  Nov 
62*4  Jan 

107  Jan 
4i"i  Deo 

liou  Jan 
071- Jan 

113  "Apr 

ueo   Nov 

ss     OoY 

IT.  1.1  Jan 

84  Jan 

53    Jan 

967s  Jan 

I3si-    Jan 

94I]  Jan 

J'ne 

si     J'ne 

501- Oct 

115    Jan 

/s7i-  Jan 

50 1 J  Oct 

11:114  Jan 


Jan 

1171-  Jan 

93     Deo 

305       (let 

Jan 

Jan 

i-s    Jan 


BANKS    AND    TRUST    COMPANIES— BANKERS1    QUOTATIONS 


Hank*. 
Unloi. 

' 
Waah  1 1'hts' 
Side*  . 
Yorkvlllc  f. 


Brooklyn. 

Boroi 
Broadway!". 

Brooklyn 


Bid 

Ask 

220 

600 

400 

42V" 

I 
1 

' 

175 

450 

140 

« 

i 

Banks. 
Brooklyn- 


First  

' 
Manuf 

' 


ty... 

side  • 

•  '  tl'k* 
Terminal..' 


Bid 


375 
17  7 
400 

140 


Ask 


390 


165 


Trust  Cos.' 
.V  YCUy. 



Bankers'    Tr 

IwayTr 

ll   I'i'mI 
ol  a 

il.mpl  ■ 

l.oiVI' 


BUI 

Ask 

300 

Trust  (Jo's. 
•  v 

Klfth    ' 

Fulton 

•ay  Tr 
llan  Ti 

.0    i . . 

1 1 '  k  >•  r 

' 

Uncoil 

' 


Ask 

a  1  -, 

222 

! 

' 

275 

* 

4vi 

. ',  1 0 

• 

II  ■«> 

230 

595 

.... 

Irusl  Co's 

1 

Mll'nei 
M\  l.lfr&Tr 
Vew  n  ■ 

iito   QuATi 

if  Am 
I  iilnn   Ti  ir  : 

1,'nlt  St     ■ 

or 


120 


Ask 

130 
210 

7IO 
470 


I  rusl  Cos 

Bid 

lyn. 

11  I 

ns" 

1  1  • 

■  ill     .. 

iln 

810 

Hamilton  .. 

816 

1  j' 

•IS 

1 

435 


310 


•  Hid  and  a-iked 
tSale  at  Stock 


■•ale-i  on  this  day.    i Less  than  100  ahari 
Exchange  or  at  auction  thh    reek.     «Trii3t  Co.  certlucatoa.  "iBaoks  marked 


•e.|  dollars  perihaxe. 
with  a  para  -raiih  1"  j  are  State  banks. 


1888 


New  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 


«n:t;iJi*YiN<j    i'oi:it    i*a<;e« 


UO.NI) 
N.  Y.  STOCK  K-XCHANGE 
WtKK   KNIllIvft  JUNE  23 


I..  >.  i ioTeriiiiitfiif 

U  H  2s  consul  registered. <J1930 

V  H  28  COIlBOl  ooupou d!030 

V  H  3s  registered fcl'Jlh 

U  S  3»  coupon fcl91H 

V  8  3s  reg  small  bonds. .fe!918 
U  8  3s  cou  small  bonds. Jcl918 

V  S  4b  registered hi  1107 

U  S  48  ooupou hl907 

V  S4a  registered 1925 

V  s  4s  coupon 1925 

US  Pan  Can  10-30  yr  2s. fclVSll 
l'ii  'i  mi. I'm   islands  4a. 19)4-34 

Pulnvki  and  imp  re/  4s  1935 
Pub  wks  and  imp  reg...l93'j 

I'OIViail      1»<>V»'IIMIM'Ilt 

Japanese  Govt  6s  storl'g.1911 

2d  series  (5s 1911 

£  loan  4  4b  ctfs  lull  pd.1925 

2d  series  4  His  ctfs  full  paid. 

£  loan  4s  ctfs  full  paid. .1931 

Bepub  of  Cuba  5s  exten  debt.. 

V  H  of  Mexico  s  t  «  os  of  1899 
Gold  4s  Of  1904 1954 

State  Securities 

Alabama  curr  fund  4s 1920 

Dist  of  Columbia  3-05s 1924 

Louisiana  new  couaol  4s. .1914 
North  Carolina  consol  43.1910 

6s 1919 

So  Carolina  4  4s  20-40 1933 

Tenn  new  settlement  3s. .1913 
Virginia  fund  fleDt2-3s... 199 1 

<$s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent    See  So  Ry 
laba  Midi  See  At  Coast  Line 
Albany  &  Susa    bee  Del  <&  ll  mi 
Allegheny  Valley  SeePenuRR 
Alleg  <fc  West     See  Bull  B  <fe  P 

Ann  Arbor  1st  g  4s hl995 

Atoh  T«fe  8  Fe— Gen  g  48.1995 

Registered ,1995 

Adjustment  g  48 hl995 

Registered hl995 

Stamped hl995 

Conv  g4s 1955 

Debentures  4s  Series  F.  1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

Kast  Okla  Dry  1st  g  4s. .1928 

Atl  Knox  &  N    iS'ee  L  &  N 

Atlautic  Coast  1st  g  4s.hlP52 

Charles  &  Sav  1st  g  7s. .  1936 

Sav  *'  &  W  1st  gold  6a. .1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  ..1928 
Brnn»cfc  Wlstgug4s  ..1938 

L  A  N  coll  g  4s 01952 

Sil  Sp  Oca  <fc  G  gu  g  4s  . .  1918 
Atlantic  <fc  Danv  See  South  Ry 
Austin  &  N  W  .See  Sou  Pacific 
T3alt  <fc  Oliio  prior  1  g  3 4s. 1925 

©     Registered hl925 

Gold  4s hl948 

Registered hl948 

Pitts' June  1st  Koid6s...l922 
P  J  un  .ft  M  Div  1st  g  3  481925 
P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Div  1st  g34s... 1925 

Registered hl925 

Monou  Kiv  1st  gu  g  5s. .1919 
Cen  Ohio  R  1st  c  g4  43..  1930 
VI  L.or  <ft  W  con  1st  g  5s  193: 
Ohio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Pitts  Olev  &  Tol  1st  g  6s  1922 
Pitts  &  West  1st  g  4s. ..1917 
Stat  IslRy  1st  gug  4  43  1943 
Bat  creek  &  S   See  Mich  Cent 
Beech  Creek    .See  N  Y  C  &  H 
Bellev  &  Car    See  Illinois  Cent 
Bklyu  &  Moutauk    See  Long  1 
Bruns  <fc  West   See  Atl  Coast  L 
Butlalo  N  Y  &  Erie    See  Erie 
Buffalo  R  &  P  gen  g  5a. ..1937 
A11&  West  1st  g  4s  gu.. 1998 

C1&  Mali  1st  gu  g5s 1943 

Roch  &  Pitts  1st  g  6s. ..1921 

Cousol  1st  g  6s 1922 

Butlalo  &  Southwest  See  Erie 
Bull  &  Susq  1st  ref  g  4s.cn.951 
Bur  C  R  &  N    .See  C  R  I  &  P 

C~lanada  South  1st  5s 1908 
;2d  6a 1913 

Registered..... 1913 

8arb  <fc  Shawn    See  111  Cent 
arolina  Cent    6ee  Seab  Air  L 
Canliage <fc  Ad    SeeNYC&H 
CedHIaK&N    /S'eeBCR<fels' 
Cen  Branch  Ry    See  Mo  Pac 
Cent  of  Ga  RR  1st  g  5s..pl945 

Cousol  gold  53 1945 

Registered 1945 

1st  pref  income  g  5s pl945 

Stamped 

2u  pret  Income  g  oa pl945 

Stamped 

8a  prei  income  g  &s j>1945 

Stamped 


Q-J 
Q-J 

q-F 

q-f 
S.| 

q-j 

Q-N 

§:! 


A-0 
A-O 

FA 
J.J 
J.J 
M-S 
Q-J 
J-D 
H 

J-J 
F-A 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 


99     Sale. 
t   99     Sale 
9 1  "8  Sale 

91  Sale 
83     Sale 

*103     Sale 
914    924 

92  92 14 
hese  are  pi 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-N 
J-D 
F-A 
F-A 
FA 
F-A 
F-A 
M-S 

M-S 
J-J 
A-0 
A-0 
M-N 
J-J 
M-N 
J-J 


J-J 
Q-J 
A-0 
Q-J 
J-J 
M-N 
M-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-D 
A-0 
A-O 
J-J 
J-D 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 
MS 


F-A 
M-N 

M-H 
Oct 


Oct 


Oct 


trice 
Frldav 
June  48 


Bid  Ask 

K'4  Hi  105 
105      105  Hi 
102  4  103  V 
1 03 's  Sale 


101  78 

10ll7g  loii, 
1007810l'< 
1284  129  H) 
128'»  129  Hi 
104  Hi  1051, 
109Hi 


114  Hi. 


101 


9534    96>, 
"24"  '.'.'.'.'.'. 


86     Sale 
98^  Sale 

974 

86     Sal* 


86     

9534  Sale 

99     

994 


93 


95     Sale 


91 

82 


98 


92     Sale 
894 

99  4  Sale 
95       98  m 


92 

87  34    88  ^ 


1033«  111  Hi 

'.'.'.'.'.'.  in  Hi 


114  Hi 

•   97 

II6H1 

102  Hi  Sale 

102Hj 

100  Hi 

102  Hi  104 


6534 
"72 


65 


58 
60 


Week's 
Hange  or 
Last  Sale 


Low  Hiuh 
104  's  Apr  '07 

106  S3  J'ne'07 
102  Hi  May' 07 
102  Hi      103  H» 

107  J'ne'02 

104  Hi  Oct  '0 
10076T'ne'07 
1 00 '8  J'ne'07 
L28'(,      12878 
12H3,  May'O 

105  Hi  Oct  '00 
111      May'OU 


9378 
98 '8 
91 
90  V 
82  Hi 
102  Hi 
99 
92 


99  is 
99 'f 
91\ 
91 
83  \ 
103 
J'ne'07 
92 


ices  0  n  the  b 

111     Mar'02 

U7HiJ'ne'0t. 

105  H.  Dec '04 

100 »»  Apr '07 

126     Mar'07 

120     Mar'OO 

96»8May'07 

93HiMay'07 

24  21 


128 
159 
17u 
130 
92 
10 

"7 
OUHt 


86 

38 

97 

87 

86 

85  Hi 

94s, 


86 
98  Hi 

J'ne'07 
87 

Apr '07 
86 
953, 


99  Feb '07 
9H88May'0'i 
96  Feb '07 
98Hi  Vov'04 
94  Nov'06 
93     May'07 


9478 


95  Hi 


13278Jan'06 

11208Jan'04 

11458Nov'05 

99HiMar'06 

8'2\       82«, 

9634Dec'06 


92 

92  H, 

89  Hi 

89>* 

98  H> 

99H. 

99  Hi 

May'07 

120 

Oct,  '01 

86 

J'ne'07 

m\ 

90  Hi 

87Hi 

88 

89 

Oct  '06 

105'fl 

Feb '07 

109 

Apr'05 

110 

Apr '07 

116 

Way'06 

113HiNov'06 

119HiMar'04 

94 

Mar'07 

100 

Nov'01 

113  H:  May'07 
103  Hi  Feb '07 
103  Apr  '97 
124  Apr'06 
118     J'ne'07 

9  4  Hi  Apr '07 

102H»  102H> 
102  Hi  J'ne'07 
100»4  Ma) '07 


116 

1023, 

113 

85 

88 

7u 

70 

58 

62 


Mar'07 

1033.1 

Apr'06 

May'07 

May'07 

70 

70 

May'07 

Apr '07 


No 


Id 


2 
122 

'  i"i 

l'3 

160 


45 


Range 

Since 

January  1 


Low    High 

104 '«  1053s 
104  Hi  10l)i4 
Hi2'4  1023, 
102  H)  104 


100'glOlHi 
100'hl017f, 
I287gl3()3, 
129  Hi  130"H 


963,  100:H. 
96'g  1003b 
8734  9438 
87  Hi  92  7e 
79  V>!i\, 
98J,  1033, 
963g  99 
92  95 
ol  $0  to  £. 


100  H;  IOIU4 

126     126 

85 "  *96" 
93  Hi  9534 
20       28 


81  H» 

96  H> 

9334 

86 

86 

86  Hi 

92-H 

99 

98'g 

96 


91 

102Hi 
10134 

92  7g 

86 

92  7, 
108  Hi 

99 

»8"b 

96 


91       93 
92'«    9S7e 


82       89  Hi 


893,    93i^ 

89H}    92H) 
9SHjl023g 

98       lOlHr 


86  90 
90  Hi    96 

87  Hi    90»4 


10578105'8 
iio"il358 


94       94 


112 
102 


II8H1 
103  H? 


118     123H) 
89»4    96^ 

100  102Hi 

101  105  Hi 

10034  10034 


118     116 

102  H3  111 


85 
85 
70 
70 
58 
62 


9ii 
90 
76 

7 134 

05 

66 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WBBK  KNDINU  JUNE  28 


Cent  Of  GaRR— (Com 
Chatt  lnv  pur  mon  g  48.1951 
Mac  &  Nor  Div  1st  g  58.1946 

Mid  Ga  &  Atl  Div  6s 1947 

Mobile  Div  1st  g  5s 1046 

Cen  RR  &  B  of  Ga  col  g  6s  1937 
Cent  of  N  J  gen'l  gold  5s .  1987 

Registered hl987 

An:  Dock  &  Imp  gu  5b. .1921 
Le  &  Hud  R  gen  gu  g  5s  1920 
Leh  &  Wilka  B  Coal  5s. .1912 

Con  ext  truar  4Hi8 t/1910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific  .See  So  Pacific  Co 
CentVermont  1st  gu  94s.el920 
Chaa  <fe  sav  .See  Atl  Coast  Line 
Ches  &  Ohio  g  6s  ser  A..hi908 

Gold  63 al911 

IstconBOl  k  5a 1939 

Registered 1939 

General  irold  4Hjs 1992 

Registered 1992 

Craig  Valley  1st  g  5a 1940 

R<fe  A  Div  latcong4s..l989 

2d  consol  g4s 1989 

Warm  Spr  Val  IhI  g  5a. .1941 

Greenbrier  Ry  1st  gu  g  4s  '40 

Chicfe  Alt  RK  ref  g  3a. ..1949 

Hallway  1st  lien  3H23...1950 

Registered 1950 

Chic  Burl  &  Q—  Denv  D  4s  1922 

Illinois  Div3Hjs 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinkingfund4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han<fe  St  Jos  consol  6a.  .1911 
Chic  &  E  111  ref  &  imp  g  4s  1955 

1st  s  f  cur6s 1907 

1st  consol  g  6s 1934 

General  consol lst5s 1937 

Registered 1937 

Chic  <fe  Ind  C  Ry  1st  5s. 1936 
Chicago  <fe  Erie     See  Erie 
Chic  In<fc  Louisvrer  6s. ..1947 

Refunding  gold  5s 1947 

LouisvN  A<fcChlst6a.l910 

Chic  Mil  <fc  St  P  term  g  5a   1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3 Hjs  series  B.el989 
Chic<&  L  Su  Div  g5s... .1921 
Chic  &  MoRiv  Div  5s.. .1926 

Chic  &  Pac  Div  6s 1910 

Chic&  P  Wlstg5s 1921 

Dak  &  Gt  So  g  5s 1916 

i'ar  &  Sou  assu  g  6s 1924 

Hasti  D  Div  1st  7a 1910 

1st  5a 1910 

I  &  D  Exten  lst7s 1908 

LaCrosse  &D  1st  5s 1919 

Mineral  PointDivSs 1910 

So  Minn  Div  1st  6s 1910 

SouthwestDiv  1st  6s 1909 

Wis<&  MinnDivg53 1921 

Mil  &  No  1st  M  L  6s 1910 

1st  consol  6a I'-iVi 

Chicife  Northwcons7s 1915 

Extension  4a 1886-1926 

Registered 1886-1926 

General  gold3H23 1987 

.Registered j>1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s... 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Siukiug  fund  deb  5s 1933 

Registered 1933 

North  Illinois  1st  5s.. ..1910 
Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
M  U  L  S  &  West  1st  g  63  1921 
Ext  &  Imp  s  fund  g  5s  1929 
Ashland  Div  1st  g  8s. .1925 

Mich  Div  lstg6s 1924 

Incomes 1911 

Chic  Rock  lsl&  Pac  6s. ..1917 

Registered.. 1917 

General  gold  4s 1988 

Recmtered 1988 

Refunding  g  4s 1934 

Coll  trust  SenesH  4s  ..  1910 

J  4s 1912 

M*s 1915 

N4s 1916 

O  4s 1917 

P4s 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trustgold  5s 1913 

Bur  Ceil  R  &  Northern- 
Con  1st  .fccol  trg  5s...  1934 

Registered 1934 

CRIF&  NW  Istgu5s.l921 
M  &  St  L  1st  gu  g  7s. .1927 


Q-F 

0 
0 

s 

N 

s 


104a4 

105      , 

•103      , 


trice 

Friday 

June  '48 


Hid 


Ask 


1033, 


107     

102 

124      124  Hi 

120Hi 

109H, 


100 

98  4100 
100      


101      

104      

110     lloOg 


100 

Sale 

106 

90 

Sale 

.  loo 

75a4 

U878Saie 


99  H} 

89      . 


10114l02H> 

105      

99Hj 

IOOHiIOI 


96 


105  Hi. 

10038 

127 


101 


92 


124  Hi. 


112% 
i'l'l"' 


'   90 

108 

112 

106 

111 

105  Hi 

119H. 

109 

101»g 


111  Hi 


108     

103     

105  Hi 

104  H, 

109      

I01»g 

106Hi 

liaHsllS3, 

lOlHi 

iolHi 

9234 

91 

107     


100     107  ■? 


100  Hi  , 

99Hj. 

104      . 

103      . 


100^ 

1003g 

1017* 

119      12 1H? 

110H) 

122  Hi 

122H>    

100      

117     

lloHi   

100  Hi  Sale 


83     Sale 

913, 

91 68 

87 

86=8 

85Hi 

85 

69     Sale 


86  Hi    88 


111H). 


115Hi 


Week's 
Range  or 
Last  Sale 


Low  High 
98  J'ne'06 
115  Hi  Dec '05 
115  Nov'05 
115HjAug'05 
100  100  Hi 
124  J'ne'07 
12  ls>  J'ne'07 
109HjApr'07 


100     May'07 
98H>J'ne'07 


88  May'07 

101  Hi  Apr '07 

105  Hi     105  Hi 

110  llO'g 
116     J'ne'06 

9934      100^ 

104  May'06 

112  Feb '06 
97  »g  May'07 
90  90 

113  Hi  Feb '05 
993,  Feb '06 
753,  May'07 
6i  69H, 
bOHiMay'05 
99V        99H, 

89  89 

90  Sep  '06 
101  H.     101  Hi 

106  May'07 
100  Hi  100  Hi 
100  H5  100 'g 
lOlHtDec'Ob 
100     J'ly'06 

100  H>  J'ne'07 
10534  May'07 

92  Apr '07 
103  M«y'07 
126  May'07 
11134  May'07 
ll8HiFeb'06 
U3Hi  Feb '07 

124  Hi  J'ne'07 

111  Hj  J'ne'07 

105  May'07 
105Hi  May'07 

103  103 

104  H:  Oct  '06 
89Hi       90 

11 6  Hi  Oct  '05 
IIIH3     112 
lOSOg  May'07 
111         111 

106  J'ne'07 
137HiJ'ly,99 

109  J'ne'07 

106  Aug'04 
182  Hi  Apr '06 

108  Hi  J'ne'07 
102>.jApr'07 

105  Hi  J'ne'07 
104     Jan  '07 

110  J'ne'07 
10676Feb'O7 

107  J'nt,'o7 
1183a  May'07 

101  Hi  May'07 

104  Feb  07 

93  J'ne'07 
95     Feb'07 

107  J'ue'07 
]06Ht  J'ne'07 
107  J'ne'07 
107H2J'ne'06 
1001,  J'ne'07 

99Hi  J'ne'07 
107  Jan '07 
103  J'ne'07 

13HiApr'07 

117  Feb'06 

105  Hi  Dec  '05 
100*8  May'07 
101 'g  May'07 
121  %  J'ne'07 
113  Hi  May'07 
142  Hi  Feb '02 

2 8 Hi  Feb'06 

109  Sep  '03 
17HiJ'ue'07 
I6H2  Mar'07 
00  100  Hi 
9934  Feb'07 
8734  88 
97  J'ly'04 
92HiNov'06 
90  Hi  Jan '07 
93  May'O! 
9034  Feb'07 

84  May'07 
68  Hi  69  H. 
79     Dec '05 

85  87 

114Hi  J'ne'07 
120HjMar'03 

111  Nov'05 


So 


e/o 


23 


24 


IB 


Rang* 

Since 

January  1 


Low  [High 


ib'6"iio8" 

123Hi  i26Ht 
121  S3  126 
109H)111 


993,  100  Hi 
9778101 


85       89  7» 


100 
104 
110 


105 
107 
116 


993,  105»4 


96  Hi  100  Hi 
90       92  Hi 


75',    80 
66       76^ 


98HilOOHi 
89       92  Hi 


100      103 

106      106 

981,  104 

100     102 


100  Hj  104 

.... 

1053,  109 

.... 

92       92 

10078103 

.... 

126      126 

— 

til     117Hi 

---- 

113H.113H1 

. ... 

1244126  Hi 

.... 

107      U17B 

104  4105 

.... 

103      I06H1 

1 

101      107 

9 

89  Hi    93 '4 

6 

111     113Ht 



105  410538 

1 

110      112 



106      10634 

.... 

108"*  109 

108*4  1084 



1024103 



102410534 

104      104 

.... 

107  4H034 

.... 

1067»107 

.... 

107      1114 

1183s  121 

.... 

1014102 

.... 

104      104 

... 

92  4    98 

.... 

95        95 

106      107 

.... 

106H,1064 

.... 

107      107 

.... 

100  4  1023g 

.... 

98     101 

107     107 

103     103 

.... 

113411434 

.  ... 

1004102*8 

lOO'glOl'a 

.... 

1214  123»4 

.... 

113     1134 

il4     il74 

.... 

1164  1164 

34 

9834  1004 

99  4    99»4 

40 

874    91»4 

.... 

904    904 

-  ■-■ 

9034    9034 

84       90 

105 

66       77 

82        91 84 
1144117 


MISCELLANEOUS    UO.NI>:-*—  Continued  on  Next  I'aae. 


Street   Itnilway 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refuud  conv  g  4s 2002 

BkCity  lstcon  5s.1916.1941 
Bk  y  (jo  <)&  s  con  gu  g  5s. 1941 
Bklyu  On  El  1st  g  4-5s.l950 

Stamped  suar  4-5s 1950 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  43 1949 

Nassau  Klec  gu  g  4s 1951 

Conn  Ry  &  L  1st  &  ref  g  4  4s  '51 

Stamped  guar  44s 1951 

Den  Con  Tr  Co  1st  g  5s...  1933 
Det  United  1st  con  g  44s.l93'2 
Havana  Elec  consol  g  5s.  1952 

Inter-Met  coll  4  4s 1956 

InternatTrac  coll  tr  4s. .1949 
Louis  Ky  Co  lstcon  <r 5s. .1930 
ManUa  Elec  1st  &  coll  53.1953 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
F-A 
A-O 
J-J 
J-J 
M-S 


1004103 

82 

Sale 

102sg 

97 

102  4 

103 

104 

833, 

80  7„ 

Sale 

1023, 

103  4 

9834 

86 

7334 

07 

1014J'ne'0: 

804       82 

102  4  J'ne'07 

100     Apr  07 

104  J'ue'07 
102  J'ne'07 
87  Feb'07 
833,  J'ne'(»7 
803*  807„ 
93  4  May'07 
9S3,  J'ne'07 
95  J'ne'00 
SiW  J'no'o7 
80  4  SOh 
733,  74  H 
68  J'ne'07 
109  Mar'98 
98     May'06 


100      107 
109  i   7934    92^ 
1024  1034 
100     1014 
100      108 
102      104 
87        89 
8334    884 
79       86 
984102  4 
9834     'J834 


69 


86  4  86  4 

»0  4  93 

72  4  82 

68  73 


Street   Railway 

Met  St  Ry  gen  col  tr  g  53.1997 

Ref  g4s 2002 

Bway<fe7tliAvlstCg5al943 

Col  <fc  9th  A V  1st  gu  g  6a.  1993 

Lex  At  &  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g5s..l937 

Met  WS  El  (Chic)  1st  g4s.  1938 

Mil  El  Ry  &  L  30-yr  g  5s. 1926 

Minn  St  Ry  1st  con  s  5s. .1919 

N  Orl  Rv  &  Lt  >jen  44s  ..1935 

St  Jos  EyLtHAP  lstg  5s '37 

3t  Paul  City  Cab  cou  g  53.1937 

Underground  o£  Lon  5s... 1908 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRsSan  Frsf  4s. 1927 

United  Rys  St  L  1st  g  43.1934 

W  Chic  St  40-yr  con  g  5s. 1936 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M  N 


100 


Sale 

77 


1044  1074 
109      112 

86 
1104 

93 

903g 

*724 

Sale" 

70 

807b 

Sale 

100 
75 

1C4  4 

1134 

110 

85 
110  4 

93  4 
109 
107  4 

90  4 
1034 
1104 

71 
100 

70 

81 

99 


100 
J'ne'07 
J'ue'07 
Feb '07 
Mav'07 

85 
111 
J'ly'06 
J'ly'06 
Feb'06 
Sep  '06 
Oct  '06 
Nov'06 

72  Hi 
Jan  '07 

70 

81 
Deo '97 


100     10834 

75  85 
1044113 
11341134 

110    no 

85  89 
11041144 


70       94 
100     100 
67       83  4 

80  4    86 


*Ko  prt«B  Friday;  latest  price  this  week.    aDue  Jan     d  Due  Apr    eDueMay    ^DueJ'ne    hDue  J'ly     ZcDueAug     0  Due  Oct      pDueNov    *  Option  Sal* 
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HUMUc 

T.  STOCK  exchange 

WtK«     KHOINO   JUKI    Hi 


J.J 

M-N 

a-o 


J-I' 
J-D 
M-N 
J.J 
All 
J.J 


J.  J 


J.J 

M-N 
M-N 
J-J 
J-J 
J-J 


•D 

-J 

-J 

N 

N 

S 

•J 

•S 

■1 

■F 

■J 

■D 

-I) 
-J 
-J 
■0 
•J 
-o 

Apr 


J-J 
FA 
M-N 


A-O 


Chic  R.sk  1  A  Pae  -f  Con) 
Choc  Ok  &  u  geu  g  5s  .01910 

Conaol  gold  .'i« 1932 

KookA  i>r»M  Lai 6a 192! 

Chic  >t  L  A  N  o    See  111  Ceut 

Chic  St  L  A  Pitts     .•><•<•  I'en  n  O 

Clue  St  P  M  A  O  con  6s...lo3(> 

Coiih  Ok  reduced  to  S4*.198< 

Ch  St  F  A  Minn  1st  k  lis  191* 

Nor  Wisconsin    1st  6s. ..1930 

St  P  A  sctty  1st  k  8a.. .1919 

Chicaeo  Ter  Trans  g  4s. ..1947 

Coupon  oft 

Clue  A  West  Ind  sreng  6s  01932 

Consol  50  year  4s 1962 

Chic  cS  w  Muii  .set  Pere  Mar.; 
Clioc  O  .6  Gull  .See  C  R  t  A  P 
Cm  HAD  2d  cold  4  4s. ..1937 
Cin  DA  1  1st  «ru  a  5s.  ..1941 
C  Find  A  Ft  \V  I  st  |n  4s  B.*V3 
I'm  I  A  W  lal  cu  g  4s. 1963 
I  ml  Dec  A  W  1st  g  5s...  1936 

1st  guar  golt.  5s L935 

C  I  St  L  A  i      o>e»  C  C  C  A  St  1 
Cin  SAC    See  C  C  C  81  L 
Clear  del.'.  A  Mah    wHR.tr 
Clev  Cin  C  A  >t  L  bjbd  I  4s  1993 

Cairo  Dit  1st  golil  4s 1939 

Cin  W  A  M  Div  lot  g 48.1991 
Bt  L  Div  1st  col  tr  g 4s. .1990 

Registered 199(> 

8pr  A  Col  DlT  leu  g  4s..  1940 
W  W  Val  Div  Ietg4s...l940 
C  I  St  1,  A  C  consol  6s..  1920 

lat  eold  4s fcl936 

Registered kl936 

Cm  S  A  CI  con  1st  g  5s  .192S 

CC  C  A  1  COU80178 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ina  Bl  A  W  1st  pre!  48.1940 
O  Ind  A  W  1st  nf  58....U93S 
Peo  &  East  1st  en  4s. ..1940 

Income  4s 1990 

Cler  A  Marietta    see  Peun  RR 
Clev  A  Pitts    bee  Peun  Co 

Co!  Midland  1st  g  4s 1947 

Colorado  A  Son  1st  g  4s. ..192!' 

Re:uii(t  A  ext  44  s 1936 

Coiuiu  A  ijiireLV     6«  So  Ky 
Col  A  Hock  Val     See  Hock  Vai 
Col  A  Tol    be*  Hock  Vai 
Col  Conn  <fe  Term    bee  N  A  W 
Conn  A  Pas  Itivs  1st  g  48.1943 

Dak  A  Ql  so    ieeCMAStP 
alias  A  Waco    bee  M  K  A  1 
Del  Lack  A  Western  7s. ..1907 
MomsA  Essex  1st  7s. ..1914 

1st  consol  guar  7s 1915 

Registered 1916 

lat  ref  gu  g  3  4s 200o 

N  Y  Lack  A>V  1st  6s.. .1921 

Construction  6s 1923 

Term  A  lmnrove4s 1923 

Warren  1st  ret  gu  g3  'us. 2000 
Del  A  Had  1st  Pa  Div  7s. 1917 

Registered 1917 

10-jt  conv  deb  4s 1916 

AJU  A  Sua  conv  3  4s 1940 

Kent  A  Saratoga  1st  7s. 1921 
Del  Riv  rr  Bridge  tol'slii; 
DenvA  R  Gr  lat  con  g  4a.  1936 

Consol  gold  4  4s 1936 

Improvement  golil  6s...l92t> 
Rio  Gr  Juno  1st  gu  g  6a. 1939 

Rio  rr  So  1st  gold  4a 1940 

Guaranteed 1940 

BloGr  West  lat  g  4a.  ...1939 

Mge  and  col  trust  48A.1949 

U  lal.  Cent  lslgu  g4s  01917 

Dea  Moi  A  Ft  D    see  M  A  St  i 

DeaMol  Un  Ry  lat  g  6s. .191' 

DetAMack   1  at  Hen  g  4s.  199;. 

Gold  4a 1995 

Detroit  southern — 

Ohio  Sou  Div  1st  g  48. ..1941 
Dul  A  Iron  Range  lst5s.. 1937 

Registered 1937 

2d  6a 191L 

Dal  Short  Line    See  Nor  Pac 
Uol  So  Shore  A  AU  g  6a..  1937 

East  or  Minn  See  St  P  M  A  M 
aat  Ten  Va  A  Ga  See  So  K\ 
BUglu  Jol  A  East  1st  g  5a. 1941 
Elm  Con  A  No    «m  UhA  N  1 

tne  lat  ext  aoid  4s 194"i 

2d  ext  gold  6s 1919 

8d  ext  gold  4  4* 1923 

4th  ext  gold  5a LUStl 

Stnext  gold  4a 192? 

lat  consol  gold  7a 1920 

1st  consol  a  fuud  7a 1920 

Erie  1st  con  g  4s  prior. .10We 

Registered 199<> 

lal  consol  gen  lien  g  4s.  .19'." 

Registered 199! 

Penn  coll  tr  n  4s 195] 

60-year  conv  4  ■>  A 1963 

do  s.-i .   h  B...1963 

Bun  N  VA  trie  Isl7s..l9lf 

Burt  A  S  W  gold  6s Iwir 

Chic  A  line  latsold  5s..l9«2 
Clev  <v  MhIioii  Val   g  on.  l**3» 

JeB  RR  1st  gu  g  5s al909 

Long  Dock  conaol  gtfa.,1936 
Coal  A  RR  1st  cur  gu  6s.  19^'/  M  N 
Dock  A  imp  1st  cur  6s..  191 3  J-J 
N  V  A  Green  L  gu  g  5s.l94o  M-.s 


J-J 


M-N 
MS 
MS 
A  O 
J-D 
.MS 
MS 
J-J 
J-J 
J-J 
J-J 
FA 
(i 
0 

u 

J 

N 

J 
(j 

o 


Fnc* 

Junt  -b 


WeuCs 

Kiinge  or 
J.ait  sale 


Hut 


103 

ICC1, 
124"', 


ASK 
108  >1 


116     . 

109^! 


99  •< 


109      ~- 

111     kfay'Of 

103    J'ne'07 


l.'ii'i  Jii.'c'T 
9S       1 

131 S  Ftib'01 
IS9\  Mar'04 
117         117 
97*4  Apr'i  7 

lo'.i;.    Mall' 

109>«J,ne'U7 

97 78  Apr  "li 


113      Oct  '(I. 

102       J'llr'O 


88        h3      Jan '07 

104  -.  Keb'OT 

107  ■•  l'cc  OH 


93     salr 
96     


94       96 


96 
104  >« 

98 


103  V 

;  .1  < . 


129 


50 


91 
66 


69  »2    69  'e 
8S°s  Saiv 
91 


102«8. 
117^. 


121^ 125 

109     

97     101^ 


1231, 

121      

96  4  Sale 
93     

128      


98  98 

99»r  Jan'07 
97U  Apr'O: 
93 >»  J'ne'07 

97  Jan  '07 
99*4  Keb'05 

98  Sep  '06 
105     Jan '04 

97HiMar,()7 

98»,  Apr'07 

109     J'ne'07 

118>5  Jan'07 


129  ><  J'ne'07 


104  4Nov'01 


90  V» 
65 


91 
65 


694  694 
88»g  89  S 
96     Feb'07 


102V4May'07 
117  4  J'ne'07 
l^iasA.pr'07 
127     J'ue'06 


122  J'ne'o7 
111  4  J'ne'07 
102;l»  Aug'06 
102  Feb '03 
133  Feb'OC 
149  Aug'01 
943«  96»4 
93  93 

13oH,Deo'06 


93>s    j  93Wne'07 

lol     104    ilOV'aJau'O? 

!i06 "a  Feb'07 

1 109     Mar'Oo 


92 


81' 
93 


90 


90  4 

83  4 

107 


76  Dec '06 
89  Jar>  'O.-. 
92°8J'ne'"7 
87-,  Feb'07 
97     Jan'ov 

110  Sep  '«M 
92  Mar'o7 
89     Apr'07 

86     Oct  '06 

111  Apr'07 
11^4  Feb '06 


^  . 


Va 


in 


Kange 

.Mm-' 

January   1 


Lou)    High 


103      10.1 

l.'C,  ;:ti 

13  i'i,  i:n'', 

1  lux.  120 

97 

1 113 

97 \    VH 


BONDH 

N.  Y.  STOCK  BXOHANO  ■ 

WKIth     KMUVi.    .11  ■-.! 


102     106"aj 


I    «3         .-3 

lo4H  ios 


110     112     Jan '07 


HO-,  1133, 


1004 

107 

103  4 

107', 
96 

1V7'« 

a 

944 

llO»,  J'ne'07 


80 

76\ 

BWa 

U8»4 

i'HK 

in 
100 '4 


1074 
107  4 
1034 

110  s 

100 
li7»g 
133 
944 
U  vt 
82 
854 
81 
76<H, 
70 

H7  4'ii6  4 

1U4 'v 

116      116 
1104 


Sale 


1.(0 


107 


loo»8 
126 

11m 
. .   1 1  9  \ 
1  -'  1  4 


Jan '06 
107  \ 
May'07 
Oct  '06 
J'ne'07 
J'ne'o7 
Feb 'oti' 

944| 
Oct  '06l 
J'ne'07 
Feb'o7| 

fi 

77 

70 
J'ne'07 
Keb'Oi; 
May'o7 
JHll  'o 

May'07 

.M«y'07 

S«v  'ot; 

Oct  '05 


li 


964102 
99\    99»g 
97        98  S 
93       98\ 
97        97 


97  ■»    99 
984    994 
109     109 
11841184 


129 '4  132 


90  4    95 
55       72=>4 


67  74  4 
88"^  94  4 
95        96 


10141044 
11741174 

msiai8* 


122  122  4 
109  1114 


94  41091, 
9H  110 


933b  973« 
102  4102  4 
1041,  105  4 


914    96 
87»,     873, 


92        92 
89        92  4 


111      1114 


1104112 

1103«  11034 


1074109 
'.03  4103  4 


100 
125 


100  4 
129  4 


93  4     99  4 


Ml        ifn 
85  4     87, 4 
80        H  1  4 
76      lOS«« 
70  H7 

1164  1-^04 


115      119 


U  0',   iOl 
126      130 


Knr— 1  I 

.n  \  mis  ,v  W  1st  rof  5s.i;i:;7 

2d  cold  44s 1937 

General  Kold  6s 194" 

IVrinlnal  1st  raid  68...  19  1  ' 

Regis  (6.000  each...  1943 

Mid  kroi  N  J  latgOa.1910 

Wllk  .1-   K.i  1st  iru  f 
\  \   In. I  latOOn  gu  g  6s..  1 '.'"('. 
tCrie  A  Pitte     bee  Penn  Co 

Srana  a  r  h  Lai  oom  c.s.  1921 

latgeueral  gold  58 194'^ 

all  Vernon  lat  gold  6a..  1923 
Soil  Co  Branch  1st  g  6s.  1930 
.   .r^D*  so     Set  OH  M  \  si  P 

i  lint  4  Pere  m    see  Pere  Mai 

1  ■•  i.i  C.t  I'cnin  see  Sen  Air  Line 
:  »rt  St  U  D  Co  1st  g  44s. 1941 

l-t  W  a-  lien  C  1st  g6s 1921 

it  A'  A  KioGr  1st  g  4a...  1928 
I  '^;KarASA  A'ceSoPucCo 
v  "*  <i  HA  H  0(1882  1st  5s.  1913 
.-*eor».ia  A  Ala  See  Sea  A  Lim 
.  •  >  .f.  .  .Vor  see  Seui  A  Line 
Georgia  Pacirio  See  So  Ry 
(ilia  VGA  Nor  See  So  Pac  C< 
Gonv  A  Oawegat  See  N  Y  Cent 
Grand  Rap  A  Ind  ,Srr  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB  AQ  coll  tr4s  1921 

Registered.  A 1921 

Greenbrier  Ry    .See  Clies  A  O 
Gulf  AS  I  1st  ref  At  g  5s  61952 

Han  A  St  Jo    See  C  B  A  Q 
ousatonic  See  N  Y  N  H  A  H 
Hock  Vail  Bt  consol  g  4  4a.  1999 

Regiatered 1999 

Col  A  H  V  1st  ext  g  4s. .194S 

Col  A  Tol  1st  ex  48 195? 

Boast  E  A  W  Tex    See  So  Pac 
HoustATexCen  Sea  So  Pac  Co 

Illinois  Central  1st  g  48.  .1951 
Registered 1951 

1st  gold  34s 1951 

Registered 1961 

Extended  let  g  34s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  *old  4s 1960 

IiOUisvDivATerm  g3  48.1953 

Middle  DivregSs 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  DivAterm  g3s.l951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s.. .1961 
western  Lines  1st  g  4s. .1951 

Bellev  A  Car  1st  6s 1923 

CarbAShaw  1st  g  4s. -.1932 
Chic  St  L  A  N  O  g  6s.. .1961 

Registered 1951 

Gold  34s 1951 

Registered 1961 

Meinph  Div  1st  g4s...l951 

St  L  Son  lat  gu  g  48 1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  111  A  la  1st  g  4s 1950 

Int  A  Great  Nor  1st  g  6s..  19 19 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  let  gold  5s. .1938 

Gold  48 1951 

Jeserson  RR    See  Erie 

Kai  A  A  G  R     See  L  S  A  M  .» 
an  A  Mich    See  Tol  A  O  C 
KCFtSAM     See  St .  L  A  s  F 
KCAMRAB     £e«StLASF 
Kan  C  A  Pacirio    See  M  K  A  'i 
Kan  City  Son  1st  gold  38. .  1960 

Registered 195i. 

Kentucky  Cent    See  LAN 
KeokADeeMo    *e«CRIAP 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  A  W  1st  g  6a. .  1937 
2d  gold  68 1941 

North  Ohio  lat  gu  g  68. .1945 
LSho  AMicuS  See  N  V  i:.-.-i. 
Leh  Val  N  Y  1st  gu  g  4  4s.  1940 

itegislered 1940 

Lehigh  Val  (Pa)  cons  g  4s.  2003 
Leh  V  Ter  Ry  1st  gu  g  5a.  1941 

Registered 1941 

Leh  V  Coal  Co  lat  gu  g  os.  1933 
Leh  ANY  1st  guar  g4a..l946 

Registered 1946 

KlC'ANlstpfOs     1914 

Gold  guar  oa 1914 

Leh  A  Had  R    See  Cent  of  N  J 
l>eh  A  Wllkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mol' 
lxjug  Dock    see  Erie 
Ixiug  Ial'd— let  con  g5e./tl931 

1st  consol  gold  4s A1931 

General  gold  4s 1988 

Ferry  gold  44s 1922 

Gold  U 1932 

U lulled  koIiI  4« 1949 

Debenture  gold  5a 1934 

(.liar  ref  gold  4m 1949 

Bklyu  A  Mom  Iatg0e..l9]  1 

lstos 1911 

N  VRAM  15  1st  con  g  6s  193;. 

N  Y  A  R  B   1st  g  5s 192" 

Nor  hli  li  1st  con  g  gu .".8ol932 
Louisiana  A  Ark  1st  g5s. 1927 


$4 


fner 
/■riria  u 

J  it  uf  .  8 


Al.l      Akk 

1104  ... 


11(1 


A-O 


J-J 


1034  106 
100   105  4 


lo-l 


Week's 

A  <mi  ye  or 
hast    Sate 


106 
84  4 


10* 
86 


94  s,  Sale 


99 


104     1044 


100 

ioo" 


98       98°, 
' 93 4  Sale" 


89 
"80" 


994 


984. 
97     . 


Ill      

95«t  Sale 

78 

104 

82     Sale 


69  4    70 


1113,  1124 
106  4  108 
109  4 


107 

Sale 

iV'i* 

'  Lis  4 

112 

994 


112 


95     

101 


04  4!~alf 

104      

1004 


Low        WijA 
1 104  May'07 

I00'4   I 

urn  ..  Feb'07 
no  V May'07 

ios'J  i 

lor. 4. v pi  ii 7 

110       Api    Ol 

.rue  o, 

\pi  '"7 

114      A  pi    07, 

106 '4  Kelj'Ot 


105      Mnr'9f- 

107    J'ne'07 

844  J'ue'07 
100     Mar'O 


*:<<• 


No 


94  4 
9  2 -j 

98 


!'47( 
B2«s 

93 


103     J'ne'07 

103     Nov'oii 

964  Nov'OC 

99     Apr'07 


1094Sep'0ti 

1074  Apr'07 

100     J'ne'07 

964  J'ly '(»( 

99  4J'ne'(Jb 

70     Oct  '(»4 

98     J'ue'07 

98     May'07 

98  4       98  4 

97     May'07 

1028,  Jan  'o7 

89     May'07 

123     Muy'9'.' 

784  Apr '06 

783,  Feb'07 


89  Mar 
l0l4Oct 
100  Nov 
1004  Apr 
122      Dec 

97  Mar 
1184  Apr 
II934  Mar 

93»eMay 


07 
99 
•00 

'07 
Oft 
0 

o 
•04 

'01 


1004  May'07 
97     Mar'07 

93  4  May'07 
112     J'ne'07 

96«g       96 

65  Ma>'07 
102  4  J'ne'07 

82  82 


70 
63 


J'ne'O, 
uci  'OH 


1124  J'ne'07 
1064     107 
110     Apr'o; 

107  1074 
106     May'o 

96  Oct  '06 
113  4May'o7 
109  4  Oct  '9!. 
112  4May'o7 

9j^  J'ne'07 


1134  Jan  '06 

1064  Jan  'o 


1124  J'ne'07 


92  J'ne'07 
102      Nov'06 

99  4  Oct  'OU 

94  h  Apr'07 
llo     J'ne'04 

94  4        94  4 


100  Mai'O, 
1 10  4  Nov'06 
105  Apr'07 
109  Nov'OL 
1084  Feb '07 


Range 

Since 

January  1 


1a>w     HiaK 
LOS     1104 


100  4  103 
1  LOS  1104 

ibs'i  1034 

105  4  106  4 


LIS     116 

1014  106S 


1064  112 
84       87 

100     103 


894    984 
8b»s    884 

98     102  4 


102     1054 


99       99 


107^1074 
100    1004 


100  4  102 


98  102S 
98   98 
9841034 
97   97 
1024  1023, 
89   91 


783,  78», 


884  89 


97        97 
11841184 


100  4100% 
97        97 

93  4100 
111      1164 

96       »9\ 

65  79 
1024111 

»2        85 


67  4    78 


112S114 
106  4  1074 
110     1104 

1063,  107», 
106      106 


11341134 

iY2'4i"f24\ 
954    »«»«, 


112      1144 


92        89 

94"  '964 

94*4  "994 

ioo"  102*4 

105*'  ioe'4 


1034  1034 
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Usui  umi  aTlinuiai  l.mht 

Atlanta  G  L  Co  lslg  6s...l947|  J-D 
Uxiyu  Li  Gaji  1st  con  g  6s.1945iM-N 

Butlalo  Gas  latg5s 1947  A-O 

Cuii-.  v  deb  6s 1909  J-j! 

Cobniini  ij.is    See  P  G  A  C  Co 

Detroit  City  Gaag6s 1923  J-J 

Del  L.aa  Co  con  1st  g  6s.  ..1918  FA 
Edh-llUBkn  Are  K  Co  E  LAP 
Ed  t  1^  bee  N  Y  G  A  E  L  H  A  P 
Kq  G  L.N  Y  lstoon  goa..l932  M-S 
GaaA  L lee  berg  Co  c  g  6a.  1949  J-D 
Gen  blectric  deb  a  3  4a..  1942  f  A 
Gr  Ra;.  '.  L  Co  1st  r  6s.  ..1916  F-A 
H  Udaon  «  o  liss  1st  u  6s.  1  949  M  S 
Kau  City  .\|..  «,hs  lstg5»  1922  A  O 
KlnffsCo  El  L  A  P  g  6a...)K37  A-O 

Purchase  money  6a 1 997  A-O 

E<1  LI  11  RKn  1st  con  r  4*  1939   J-J 


101      102      H>2«4      103 

7o        '  9      May'07 
123      Hale     120         123'. 


100 


102 


66 


100 
100 


J'ne'07 
Apr'07 


105     Feb'07 

61  4  (>ct  '01 

H'.4  Apr'o7 

1074  1..  •  '00 

104      Apr'o? 

98      I"  <  '01 


Lie 4  •• 

93  4M.ir  OS 


7- 


1023,107  4 

63        73  4 

116      1394 

100     100 

100      100 


106      105 


80        87 

ii".;"  ii'4' 


115      117 


(•aa  and  Electric  Light 
Lac  Gaa  Lof  St  L  lat  g  6a.«1919 

Ref  and  ext  lat  g  5s 1934 

Milwaukee  Gaa  L  1st  4s..  1927 
N   Y  G  E  L  H  A  P  g  6s...  194H 

Purchase  money  g  4a... 1949 

Ed  El  111  1st  conv  g  6s..  191o 

1st  consol  gold  5s 1996 

N'YAWKl  IA-I'lsl  con  g;".s  1930 

N  V  A  Rich  (las  1st  g  6a. 199] 

Pat  A  1  'a--.  1,  J  K  con  g6s.  1949 

.as  AC   1st  con  g  6s.  191', 

Refunding  gold  6s 1947 

CbO-LA  Cke  latgu  g&s  1937 

Con  <»  <  oof  Ch  lslgu  g  5a. '36 

M  u  Fuel  Gas  1st  icu  m  6s.  L947 

us.-  Lighting  IhI  g  6s  '61 

1  renton  Q  a  El  1st  k  6s..  I94U 
beetes  i.ieht'g  g  6a.l95o 


Q-F 
A  O 
MN 
J  D 
FA 
MS 
J-J 
F-A 
M-N 
MS 
A-O 
MS 


101  '4    .. 

1014      1014 

8 

10141084 

102 

1004  J'ne'07 

1 00  4 1 02  4 

.    ... 

914  Jan  "07 

914    *14 

Sale 

99            99 

6 

984  10S4 

824  Bale 

80            82  '4 

16 

80        844 

1004  101 

1004  I'lie'o. 
1134  J'nc'Oi, 

.... 

99      101 

BS*« 

rf5     Apr'07 

96        9» 

loo 

103      Nov'05 
104J4  Nov'06 

1 L64  us 

1  Ios.  J'ne'07 

1164H*1* 

•  ■     , 

lim\  May'07 

1004  103  4 

1014  1024 

102      J    ne'o7 

100      1064 

99    1024 

lo;  4  May'07 

10C4  108 

lol 

LOO     J'ne'07 

100      100 

1044 



110      Msy'OA 



1014146 '07    ... 

1014103 

No  price  Friday,    launrt  bidand  aaked  this  week,  v  Dae  J  an    6  Dae  Feb    d  Dae  Apr  <  Dae  May   A  Dae  J'ly    *  Dae  Aug  o  Due  Oct    q  Dae  Dee    rOellea 


I  >K) 
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N.  T.ST(  CH  a.\«,k 

a  28 


<•  e 

cx 

li 


AO 
A-O 
J-J 


J-J 

J'ly 
J'ly 

A-0 
M-S 
J-D 


I.,,,,     .  .'    N'ashv  gen  gOs. 1930  J-D 

Gol  1937  M-W 

gold  is L840  -I  -J 

latered 1940  J  -J 

Sink  iniiu  gold  6s 1»10  A-o 

<  '..u  tniHi  l-oI.i  6a 193]  M-N 

5-20-yr  col  trdeed  g  48.1928  ao 
E  i(  <ft  Nasli  lat  ■  6s.. ..1919  J-D 
j,  i,,i  A  i>ex  gold  4  4a.. -1981  m-n 
N  o  &  m  lat  cold  6a....lt80  J-J 

N  0  .'-    M  2d  jrold  6a 1930  J-J 

Pensncola  Div  gold  6a. . .11)21)  M-S 

SI   ,,l)n  Old  >.s 1921  M-S 

2.1  gold  3a 193H  M-S 

All  Knox  A  -N'or  1  Hi  g 581941!  J-D 
Hen. lor  Bilge  1st  st  g  (is.  1931  M-S 
taoki  c.iii  gold  4s.  .1987  J  -J 
Lift  N  <ft  M  4  M  1st  K 4 4s  11145  M-S 
L<S  N-south  U  |olnt  48.1962  J-J 
N  ria  <fc  S  1st  gu  g  5a... 1987  F-A 
N&C  Bdgegengn  g4  4sl945  J-J 
Pens&  AH  lslgu  g  6s. .1921  F-A 
S  <fc  N  Ala  oon  gu  g  5s..  1930  F-A 

L<fc  Jell  BdgeOogu  "4s..l945  M-S 

LMA4Ck    See  O  I  &  L 

Malum  Coal    SeeLK&MS 
anhattan  Ry  consol  4s.  1990 

itogistered 1990 

Metropol  El  1st  g  Oh....  1908 

McK'pt  &  B  V    See  N  v  Cent 
Metropolitan  El    Bee  Man  Ky 
Mex  Cent  oonaol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equin  &  coll  gold  5s 1919 

Mex  Internal  lat  con  g  48.1977 

Mex  North  1st  gold  Os 1910 

Mioh  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  S  <fc  W    Bee  Chic  &  N  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  08. ..1921 
South  West  Ex  1st  g  7s.  1910 

1st  oonsol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  &  Ft  D  let  gu  4s.. .'35 
Minn  AStLgn  «mBCR4K 
MStP<fcSSMcong4intgu'3H 
M  S  S  M  &  A  1st  g  4  int  gu  1920 
Minn  Un  Bee  St  P  M  &M 
Mo  Kan  <fe  Tex  1st  g  4s. ..1990 

2d  gold  4s ffi990 

1st  ext  sold  5s 1944 

1st  &  refund  4s 2004 

Gen  s  £   4  4s 1930 

St  L  Div  1st  ret  g  4a.. ..2001 
Dal  &  Wa  1st  gu  g  5s.. .1940 
Kan  C  <fc  Pac  1st  g  4s. ..1990 
Mo  K  &  E  1st  gu  g  5s. ..1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K  &  T  of  T  1st  gu  g  5s.  1942 
Sher  Sh  <fc  So  1st  gu  g  5s.  1943 
T6x&Oklal8tgug5s...l943 
Mo  Pacific  1st  con  g  Os  ...1920 
Trust  gold  5s  stamped. al917 

Registered al91~ 

1st  coll  gold  6a 1920 

40-year  cold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

Cent  Br  Ky  1st  gu  g  4s. 1919 

Ceo  Branch  U  P  1st  g  48.194." 

Lerov&CVALlatg5s  1920 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  58. ..1938 

St  L  Ir  M  &  Sgeu  con  g  5sl931 

©en  con  stamp  gtd  g  5s  1931 

Unified  &  ret  gold  4s„1929 

Rw<fc  G  Divlst  g 4s.. 193: 

Verdi  V  I  &  W  1st  g  5s. 1920 

MobJ<&  K  C  1st  cons  e  5s. 1953 

Mob  &  Ohio  new  gold  Os.,1927 

let  extension  gold  6s../il927 

General  gold  4s 1938 

Montgoni  Uiv  1st  g  5s. .194 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coii  4s     Bee  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  Riv    Bee  B  &  O 
Mont  Cent    Bee  St  P  M  &  M 
Morgan's  La  &  T    Bee  S  P  Co 
Morris  &  Essex  Bee  Del  L<fc  W 

^j  ash  Chat  &  St  Diet 7s.  1913 
I  1st  consol  gold  5s 19'. 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  &  Al  1st  6S..191 

T  &  P  Branch  1st  Os 191 

Nash  Flor  <fc  Shef    Bee  L  &  N 
Nat  of  Mex  prior  lien  4  4s.  1920 

1st  consol  4s 1951 

New  H  <fc  D  Bee  N  Y  N  H  &  H 
N  J  June  RR  See  N  Y  Cent 
New  <fe  Cin  Bdge  Sec  Lou&  N 
NtiikXE  prior  lien  g  Os  p  1 1 1 15 
N  V  Bkln  ct  Man  Bell  Bee  L  1 
N  Y  Cent*  H  Riv  g  3  Has.  1997 

Registered 1907 

Deben  g  4s 1934 

Lake  Shore  collg  3  4s.. .1998 

Registered 1998 

Mich  Cent  coll  g  3  4s 1998 

Registered 19 

Beech  Creek  1st  gu  g  48.1930 

Registered 1930 

2d  gu  gold  6s 1930 

Beech  Cr  Ext  1st  g  3  "us  61951 


M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-0 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
F-A 
J -I) 
J-J 
F-A 
J.J 
A-O 
A-0 
J-J 
M-N 
M-S 
J-J 


/"rice 
Jvne  93 


Did 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


111 
99 


A  si, 
116 


99^ 


106     107 'v 

9234 

Ill's 


122  V 


72 


.1)5 
'88" 


89 


110 


98 


103V 


83  Sale 
2034  Sale 
16        18 


84 


109  Hi 
90 
96 


98     Sale 


95  Sale 
844    85 

100  "a 

8ol. 

864 


90 


* 105 

103     Sale 

1014 

104 

•1154117 

101*8 


101      ... 

87  4 

964  97  4 
90     Sale 

92 


1014. 


110     llo>.. 


81 
88 


120 

ioi" 


92 


WeeVt 
Range  or 
Last  tiaU 


Llmi 

108 
981-j 

101  H 
107 
106  Hi 
023, 

113  Hi 

109 
125  \ 
122  *4 
107 '« 
117 

72Hj 
110 
108H> 

95 
108 

87  "a 
113H» 


JJU/n 
J'ne'oT 
Mar'07 

99' 

J'ly  '00 
Dec '05 
105  Hi 
J'ne*07 
May '07 
Mar'05 
May'07 
.Mai':  i". 
Aug'06 
May'07 
Feb'O, 
J'ly  '06 
Jan  '00 
J'ne'07 
J'ly '00 
Apr'07 
Mar'07 


112     Jan '07 

111     May'07 

97     May'06 


97  97's 

104     Apr '05 
103  Hj     103  4 


80»4        82 
20l4       20\« 
15     J*ne'07 


9058J*ly'0) 
106     May'00 


130  Mar'07 
105  Apr'07 
118  Jan '07 
11 3 *4  Mar'05 
108  May'07 
9338Feb'07 
97     Apr '00 


98 
102 


98 
102H 


1  : 


1135b  Sale 
112     


9434       95  H, 
84  Hz       843o 

1014  J'ne'07 
81     Mar'o7 
86  H»       «7 
84     May'07 

104  H2  Jan '07 
96 -a  Apr'07 

106'aMay'o7 

104l4Miiy*0 

103  103 

104  Mar'07 
1034  May '07 
11538J'ne'07 
101  1014 
107H»Feb'Ob 
101         101 

894  Apr'07 

97  4  May'07 
90  90 
92     Apr'07 

110  Mar'05 
101'4  J'ne'07 
1104  Mar'07 
110  110 
109  4  J'ne'07 
81  82 

90     May'07 

107  4Apr'00 

98  Dec '06 
123  4  May'07 
122     Dec '05 

844  May'07 

108  4  May'07 
92  4  Aug'06 

101     Nov'04 


1174  118\ 
112^8  H2k 
116  4  Mayo? 
1174  Mar'05 
113     J'ly '04 


15 


101 


82  4 


914  Sale 

94     Salo 
814    824 
83 

824 

ib0>ai024 

101 
824 


101 
82  4 


914  92^ 
93  May'07 
93  94 

82  4        82  4 

83  4  Apr '07 
82  83 
84\  Jan'o7 

102     Feb'07 
102     Mar"04 


l.'a/fiye 
nee 
/aniiary  1 


Low    II 1 11  li 
1)44117 
108     1173, 
97     1014 


L054  109 

9  2»4     94 
112      113  4 


121     1257e 


117     120 
72  4    72  4 


95       97«8 


80       92 

1134H34 


112      112 
1094111 


97     100  Oj, 


K;o '4  103  4 


77       86 
19  4    273, 
14       21 


130  130 
105  105 
118     1184 


105  4  1104 
92       94 


96       99 

102     102  4 


94*8 

80 
1014 

81 

83 

82 
1044 

95  4 
1064 
104  4 
102 
104 
103  4 
11588 
100  4 


98»4 

88 
106 

86 

88  4 

87 
1044 

95  4 
112 
1074 
1064 
104 
107 
120 
105 


101     105 
86        90 
97  4    98 
90        9634 
92       92  4 


101        10134 

116     1174 

1094114 

10941104 

80        884 

85       92  4 


1214 124 


844    94 

1084  1084 


116     118=8 

1114116 

11641164 


101 
82 


1024 
874 


BONDO 

N.  Y.  STOCK  BXOHA 

Wki.k   1. ■■  ..  28 


90  945g 

924  93 

93  99 

824  88  4 

8134  87 

30  874 

843<  8434 
102      1024 


-N  y  <;em  &  H  Br— (Continued  < 
Cart  <fc  Ad  1  hi  gu  g  4h.  . .  . 
GonvAO  i9i.. 

M0I1  &c  MaJ  1st  go  g  4a.. 1991 
N  J  June  S  go  1st 4a.. .1986 
N  Y  <fe  Harlem  g  34a.. .2000 
N  Y  <k  North  Iatg6a...l927 
.n  x"  A  Pa  1st  con  gag  4a  1993 
Nor  &  Mont  lstjni  g  58.1916 
Pine  (Jioe.'i  reg  vu 
B  W.toaiu  latext6s./i 
Oswe  &  li  2d  gD  g  5s. . ..  I  9  1 .. 
R  WcfcOTR  1st  gu  l' 5- 
Kuilan.i  1st  con  g  4  4s.. 
Oe<feI,Chamlstgu48gl94w 
Hnt-Canad  1st  gu  g  4s.  1 9  1 '. 
St  Law  &  Adir  1st  g  58.1996 

2d  gold  Os Ifl9( 

Utlca<$:  Blk  Rivgug4s.)9j_' 

l^ake  Shore  gold  34s 1997 

Registered 1997 

Debenture  g  48 1928 

25-year  g  4s 1931 

KaA <feU  Rl8tguc58.193- 
Mahon  CM  RR  1st  5s..  193  i 
Pitts  <ft  L  Erie  2d  g  58.al92^ 
Pitts  McKA  YlstguOs.193 

2d  guards 1934 

McKee8<fcB  VlstgOs  191- 
Mich  Cent  1st  consol  6s.l9i  1.1 

5S 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  &  S  1st  g  34s 1951 

1st  g  34s 1952 

Bat  0  &  Stur  1st  gu  g  38.1989 
NYChic&St  L  1st  g  4s  1937 

Registered 1937 

West  Shore  1st  4s  gu... 2361 

Registered 2301 

N  Y  &  Ureenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  &  Hud 
N  Y  -Lack  &  W    Bee  D  L  <fc  W 
N  Y  L,  E  &  W    See  Erie 
NY&LongBr  SeeCentofNJ 
New  York  New  Hav  <fe  Hart— 
Housatonio  R  con  g  5s..  1937 
N  H  &  Derby  con  cy  5s.l9l8 
N  Y  &  North    See  N  Y  C  <fe  H 
N  Y  O  &  W  ref  1st  g  4s..fl.l992 

Regis  $5, 000  only ^1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor<fe  South  1st  g  5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't<fe  ext  g  6s. .1934 

New  River  lstg6s 1932 

N  &  W  Ry  1st  con  g  48.1990 

Registered 1990 

Div'l  lstl<fe  gen  g4s...  1944 
Pocah  C  &  C  joint  4s..  1941 

CC&T  let  gu  g  5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L  1st  gu  5s..  1910 
C  B  &  Q  coll  tr  48    See  Gt  Nor 

St  P  <fe  N  P  gen  g  6s 1923 

Registered  certific's..l923 
St  Paul  &  Dul  1st  5a. ...1931 

2d  5s 191 

1st  consol  gold  4s 1968 

.Wash  Cent  1st  g 4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  .M  &  O 
Nor  &>  Mont    See  N  Y  Cent 

Olnd&W    SeeCCCfcStL 
hio  Riv  RR    See  Bait  &  O 
Ore  &  Cal    See  So  Pac  Co 
Ore  RR  <fe  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  N  Y  C 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1940 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g44s.. 191' 
Penn  RR  1st  real  est  g 4s.  1923 

Consol  gold  5s 1919 

Consol  u'Otd4s 1943 

Convertible  g  34s 191i 

Convertible  g  34s 1915 

Alleg  Vai  gen  gu  g  4s. ..1942 
DRRR&  Bgelstgu48g.'30 
Phila  Bal  &  W  1st  g  4s..  1943 
Sod  Bay  &  So  1st  g  5s.. .1924 
Sun  <&  Lewis  1st  g  4s. ..1930 
U  N  J  RR<ik  Can  gen  48.1944 
Penn  Co — Guar  lat  g 448.1921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
Guar34scolltr  ser  B...1941 
Tr  Co  certif's  gu  g  3  4s.  1910 

Gu34s  tr  ctfsC 1942 

G^34s  trctfsD 1944 

Guar  15-25  y.ar  g48 1931 

Cl<fc  Mar  1st  gug4  4s..l936 
CI  &  P  gen  gug  4  4s  ser  A. '42 

Series' B 194V 

Series  C  34s 1948 

Series  D  34s 1950 


I'rlce 
t  Tin  a. 1 
June 2H 


lua. 


J-D 
J-D 
M-S 

FA 
M-N 
A  O 
A-O 
A-0 
J  -r> 

A-O 
F-A 
M-K 
J.j 
J-J 
J-J 
J-J 
\-r 
J-J 
J-D 
J- 1) 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
A-O 
A-O 
J-J 
J-J 


M-N 
M-N 

M-S 
M-S 


Vl-N 

M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
M-S 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


A 

Ll  ., 


Week's 
Range  ur 
Last  Sale 


Low       High    He    Luie    Hiu\ 


Range 

n  ince 

January  1 


99.4 


1104. 


100 


93  4 

94  4 


98 


914 


92        93 

904  Sale 

115      


*103      . 

•120      , 
1184, 

•112      . 
102  4 
112      . 


99  4  . 


88       9134 


10138 

100  4101 
1044  .... 

101  1034 


1114. 


97       984 
93     .... 


•1244 

•1*74 

128 

934    94 


87 


90 
Sale 


95 


101     Sale 

98     

70     Sale 

71 

9534 

99  ... 


12141234 


10934  . 
1054. 


Ill 


89 


J-D 

A-O 

M-N 
M-S 
M-N 
M  N 
J-D 
M-S 
F-A 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
A-0 
M-N 
J-J 
A-O 
M-N 
F-A 


102     , 

10234  . 
102      . 


97  4  Mar'07 
LOB     uct*02 

101  4  J'lv'oi. 
l:iy'07 
1014  J 


137      Nov'H'i 
11334  Jan  '02 


Ocl    " 
91      May'07 
94     May'07 
122     Jan '00 


103\  Aug'OO 
9  1  91 

9'j.tMar'"7 
92  4 
89  4        90' 


7 

•,71 


1254  Mar  Od 

107  4- Nov... 
139     Jan '03 


104     Deo'06 

11x4  J'ly '06 
119  J'ue'Oi) 
10034  Jan  '07 
1004Nov'00 
94  4  Dec '00 
92  4  May'07 


101  101 

lii24  Mar'o7 
1044     105 
lo234  J'ne"07 


124     Feb'00 


974  J'ne'07 
1014J'ne'00 


104  Sep'O) 
120  4  J'ne'07 
129  J'ne'07 
1'274  Oct  '00 

93  4       94; 
100     Feb'Oo 

89     J'ne'07 

86  4       87 
109  4  Feb '05 

96     J'ne'07 


99  4     1014 
98  98 

69  70  \ 

70  May'O' 
9534  Jan'O' 


12234  J'ne'07 
132  J'ly '99 
113  Mar'Ot 
106  4May'0'i 
98  4  Oct  '90 
93  May'Oe 
1135a  May'O" 


94     Sale 
90-4  Sale 

99-a 

974 

102      


106  4.^16 


84      

944 

84  l4 

82  4 


1074 

1054 

' 96 


102  4  J'ne'07 

10234      1023, 

103  May'O' 
111  4  Sep '04 
106     Aue'O: 

93  4  94  4 
8934  90  H 
99     J'ne'o? 


107  4  Oct  'Oi 
102     Jan'O; 


110  4  Sep  'o  J 

I05s4     106 -. 

10534  Feb'O". 

904J'ne'0i; 

81     May'u, 

934  May'07 

fe9     Oct '()'. 

90  4  Mar'00 

97  4  Jan  '0? 

llo     Jan'Oi 

10S4  Aug'03 


984  Dec  '05 
96     Jan'Oi 


97  4    97  4 


110  4  114 


41 


122 

"i 

19 


1104111 


91 
94 


95 


91         90 

9; 4    9)4 
.'04 


100  4  100»4 


924    944 


1004  103  4 
102  4  1024 
1014  105 

10041034 


95     1014 


126     130 
129      129 


93  4    998» 


884 
85 


96  4 
914 


96       994 


9941024 
98     102 
09        744 
70        71 
9534    954 


120     12234 


10o4  108»4 
11341134 


0. 

104 


31 


1024109 

1024  103 
101     103 


90  <4  100  4 
884    95 
99       99 


105      107 
1054  105*4 


83        84 
93  4    96 


974    974 


iYII.SCEI..l.  4NEOUS    BONDS— Continued  on  Next  Page 


ton!  nnd  Iron 
Col  F  &  1  Co  gen  s  1  g  5s. .1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  6s.  1919 
Gr  RivCoal<fe  C  Istg6sl919 
Cleart  Bit  Coal  1st  s  1  4s. ..1940 
Collndulstdfc  coll  5s  eu..l934 
Contin'talClstst  guSsg.1952 
Jell  &  Clear  C  &  1 1st  g  5s. 1920 
Kan  dt  li  C  &  C  1st  a  f  g  5s.l951 
Pleas  Val  Coal  1st  gs  f  5s. 1928 

Sunday  Or  e  ;  Co  g  5s 1944 

Tenn  Coal  Lcn  5s 1951 

lean  Div  iM  g6s 01917 

Birm  Div  1st  consol  6s. .1917 

Cah  C  M  Co  1st  gu  g  63.1922 

DeBarCfc  ICogu  g  68.1910 

\  a  I  ron  Coal  .fccol  st  g  5s.  1949 

Victoi  Fnel  1   t  s  f  5si 1953 






69 

Sale 

106 

SO 
.    92 
101 
100  4 

LOO 

93 

Sai<; 

83  90 

87  Apr'07 
107  4  Oct  '04 
l02n8Apr'O6 
95  Apr'02 
584  60 
1074  Dec '04 
107  May'97 
1054  Dec '00 
105  Oct  '00 
Feb'07 
92 
100 
J'ne07 
Dec '03 
Feb'07 
93 


78 

92 
100 
100 
102 
100 

923. 


93  4  Feb  '07 


18 


17; 


5 -J 


88     1004 
87       87 


564    764 


78       784 
914    95 
100     1064 
104  4  1064 

Loo"  ibo" 

90       98 
93  4    93  4 


Telegraph  and  Teleplione 

Am  Telep  &  Tel  coU  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Met  T&  T  lstsf  g5s 1918 

Mich.  State  Telep.  1st  5s. 1924 

X  i'  &  iN  J  Tel  gen  g  os..  1920 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  44s.. .1950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northw  Tel  gu  f  4  4s  g. .  193  1 

Ylanuiacturing  Jk  Industrial 

Am  Cot  Oil  ext  44s 1915 

Am  Hideifc  L  1st  sf  gOs. .1919 
Amer  Ice  secur  deb  g Os..  1  'J.j 
Am  Spirits  Mtg  1st  g0s..l915 
Am  Thread  1st  col  tr  4s...  1919 

Am  Tobacco  40-yr  g  6s 1944 

4s 1951 


J-J 
Q-J 
M-N 
F-A 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
.M-S 
A-0 
M-S 
J-J 
A-O 
FA 


81 


10134 


100     

96 

102      


864  Sale 

884 

794 

100      

88  4    89  4 
loo     Sale 
73     Sale 


86  4  May'O 

96  4  J"ne'00 

104  Feb'07 

97  Feb'07 

105  4  J'ly 'u3 
100        100 

91  95 

104     Apr'07 
103     J'ly '04 


?64       864 
89  89 

85     May'07 
99  4  May'07 
88  4  J'ne'07 
105         106 
72  4        73 


864    90 


104     104 
98        98 


99  4103 
91      1004 
104     104 


85 
86 
33 
98 

884 

1044 

714 


93 

914 

89 
102 

93 
110»4 

794 


•Noprioe  Friday;  latest  bid  and  asked.  aDueJan   bDueFeb   cDue.viar  dDueApr   ADue  j'ly  ie  Due  Aug    0  Due  act    p  Due  Nov  q  Due  Dee  » Option  Ma 


Jura  20  1907.] 
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UOMfe* 

X.  Y.  STOCK  &JCCH  ax.;i 
Wuk  UDora  Jem    89 


t'PIlll    (    |>    -     I'OiUll.f, 

Krie  At                             '    1941 
HNW  i.' L940 

U  r  li  A  I  ei  1  st  mi  n  I  4a  1 '.'  I ; 

Pitta  n  w  x  c  ui  7a.. .1912 

2d7a 

oil  ra /i  i 

Pitts  i  A  Asli  lai  con  5s.  192 
Pl\'*  St  Bun  l>-;vV...l'.'ll 

Series  B  guar 1942 

Benea  0  ;;uar L94V 

goal 1940 

Series  B  3  4  guar  i 1 1» -1 

SiTh's  F  4a  «u:'.t  196 

C  Si  1-  a  P  lai  oon  a  6s. 193 

PeDsucout  A;  All   -V.    I    ,v      v. 
Peo  *  Kasi     bee  C  U  ('  A  St  i. 
Pec*  Pek  L'n  1st  g  6e....l92J 

Ju  gold  4  4* »192] 

PereMarq— UhA  W  M  6a  1921 

ihlitJLi  F  M  r  Ba 1030 

isi  consul  gold  6a 

i't  Huron  Div  1st  g  5s. 1939 

Baa  rati  H  laiRuit  4s.n«3i 

Pb.ll  B  <&  W  bee  Venn  KK 
Flula  <t  Heading  cons  7a.  1911 
Pitta  cm  A;  Si  L  See  Peon  Co 
Pitts  Clore  A  Tol  bee  B  A  O 
Pitts  Ft  W  A-  CU  hoe  Pen u  Co 
Puts  .McK-308  *T  SmNYCau 
PiltaSh  J\L  h.  1st  g  5s...l94u 

let  oouavl  gold  6s 1043 

Pitts  .v  Vfaai    tie*  BJa  U 

Reading  Co  gen  g  4s 1907 
Keglslerod 1997 

Jersey  Cent  Mil  g  -Is.. .1961 
Rensselaer  A;  Sar     bee  1>  A>  H 
Klou  A  Dan     dee  Soutli  By 
Rich*  Meek.    ■»««  southern 
RieGrWest   SwDen*  KioGi 
Koch  4  Pitts     bee  B  K  &  P 
Rome  Wat  A  Og    bee  N  Y  Cent 
Kutland    a««  N  Y  L  ent 
Cag  ius  <fc  H    bee  Pare  Marq 
Ot  Jo<*  Ur  Isl  1st  %  -is. ..1947 
St  B<fe  Cairo    bee  Mob  A  Ohi. 
St  L  4  Iron  Mount     bee  M  P 
St  B  K.  C  <&  H     6«<r  Wabaeti 
8t  B  M  Br     fi«a  T  K  R  A  ol  St  B 
St  Louudc  San  Franoisco — 

General  gold  ba 1931 

General  gold  5s 1931 

8t  B  <te  S  F  KK  cons  g  4s. .'96 
Soutbw  Biv  1st  g  Be.. 1941 

Retunding  g  4s 1951 

6-year  gold  notes  4  4.- 1^0  ~ 
St  B  M  &  So  East  gu  4 Higl909 

i  (j  rt  a  i  ii  coug  os..iyj^ 

K  0  it  3  A;  M  Kv  rel  g  4s  1986 
KCA  M  Rife  B  1st  en  5s.  1920 
Oa'rk  A;  Ch  C  1st  mi  5s  -.1913 
St  Loau  So  6u'  Illinois  Cent 
St  L  8  W  1st  g  4s  lid  CU8.1989 
2d  g  4s  inc  bond  ctts...£>198'.' 

Consol  gold  4s 193- 

Uray'sPt  Xer  IstgugSa  194' 
8t  Paul  &  Bui  Bet  Nor  Paciiie 
St  Paul  M  &  Man  2d  tie.. .1909 

1st  consol  gold  lis 1933 

.Registered 1933 

Kednced  to  gofd  4Sjs.. 

Kegisterecf 1933 

Dakota  ext  gold  6s 19H; 

Mont  ext  1st  gold  4s 1937 

Kegistereil 193i 

KMlnnlstdiv  1st  g6a..l90fc 

Hor  Bit  1st  gold  4« 194.- 

ilmn  Uuiou  1st  g  lis 192a 

MontC  IstgugSs 1937 

Kegisterei: 19S7 

1st  guar  told  os 1931 

WlU<k  s  1;   1st  goli 
StPJaJSorPac     be-  -Nor  Puc 
St  V  ic  a' xi  ,ty  8«« CSt  P  U  &t 
8  A<fe  A  Passlstgng43...191o 
o  t'-:  Prea  »v  PJi  j  »i 
a  F&  x  f  i»t  oilk.  i  ^  .:- 
SaT  K  <fc  Nv'.  at     See  Atl  Coast  L 
Scioto  Val  cfc  X  K  bee  Mcrd;  \\ 
Seaboanl  Air  Una  g  d.. 

Coll  tr  refund  g  .'•■! 1911 

AU-Birci  30-yrlat  %  4a.i 
Car  Ceut  1st  con  n  4  i... 
Kla  Ceil  dj  Pen  It-' 

1st  la.i. 

Consol  .  1343 

Ga  &.  A: 

<7A  Car  ct  .'>  'i  I 

-scab  &  Kua  I  si  5s 

6her  Sbr  &  t  d    be- 
Sll  »p  Oca  &  U    .-.<•<  At:  I  i 
So  Car  A  Ga    ><•<  - 
Southern  PactfleCo — 

jOld4»  (Cent  Paccoll).ii:i  I! 

Keyistered 

Cent  Pac  lot  rel  go 

HogiaMred 1941 

Mort  guar  eold3ls(../lcl92: 

Throdgb  ~t  L  lai 
Hard:  S  A  1st 

Mex  <fc  Pac  IhI  g  6 
3ila  V  G  &  H  1st  gn  gos 
Hous  L7  <fe  W  T  1st  g  bt 

1st  gnar  6a  red 19.,., 

H4TC  1st  g5sint  gu.. 

consol  k  (i->  mt  gnar.„19] . 

ut-n  (old  4s  int  guar..l9'/l 

Waco  A.-  N  W  dlv  1st  gtfa  '30 

A&  N  W  1st  iru  if  5s 191. 


'. 


J.J 
j.j 

J-.' 
J.J 
J  J 
A  H 
UN 
A  O 
AH 
M-N 
M-N 
F  A 
.1  P 
A  O 


Q.F 
M-N 

J-D 
A  O 
M-K 

A-O 
F-A 

J.D 


A-O 

J.j 

J.J 
J-J 
A  0 


J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-B 
J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

M-N 

J-l) 

.'■1 

A-O 

»-0 

J-J 
J-J 

J-J 
J-J 

J-l' 


J-J 
J-J 


AO 
VI.  N 
M-fc 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


.J-B 
J-D 
FA 
b'-A 
J-D 
A-O 
FA 
VI- N 
M-N 
M-N 
H-K 
J  -J 

A-O 
A-O 
M-N 

J-J 


Us. 


lOf.'V 

j 


Rati 

/.».<<  sal* 


Hi  ii'' 
\pr'i>. 
W6\  Ai.r  Ml 
108      Si 

,  i  '02 
119  J'ne'Oo 
119     Apr '04 

lia       Mnv'li;. 

U.M, 

Wo\      in,  •', 

1  1  ■-  'v  J 

il'H-',  Mar'i'. 
91       I 


114>a 118      M 


llU^. 


97     Sale 


94 


90 


120^9  . 
109      . 


90 

"7*934"  Sale 


7ala    80 


95H; 


90     Sale 

SO     

13\ 


103 
130 


104 'a  . 
97      . 


luo^ . 


1311* 


85  H:  Sale 

105  >•; 


71      Sale 
90  >i  sale 


loa 


S6<a 

'  6  '• 
82  >« 

84 

10 'J 

ill3! 

105 
109 

IUj 

123H  Tan '06 
100^i  Deo'O 
109  a.pr'09 
1101|  nay*u7 
100*4  A.pr'07 
lOe^Sep'Oa 


lie's  Mar'06 


120 
98 


Mar'00 
J  'ly  '97 


9C»«        97 
95»4  Mav'07 
94»»  J'ne'07 


82 


32 


123>2  Apr'07 

109     J'ne'07 

91      Feb'.i7 

102»«  Aug'06 

7>>u        81) 

98     Nov'06 


116HiMay'07 

77  78H, 


97     May'07 

89  P0 

80  8J 

73  73  Hi 

1011*  Apr'Oi 

103-\J'ne*07 
130  J'ne'u" 
134  Bec'00 
1U7S0  ]'IH',07 
116V  Apr  'Ol 
1041aJ'ue'07 
^7:,eJ'ne'07 
100 >«  Oct  'Oi- 
100  ■-j  J'ne'07 


124     May'Ofi 

130  Apr'07 
136l4  May'Oti 
116  4  May'07 

115  Hi  Bee 'U6 


84  85  Hi 

lo6HiFeb'07 
ilo     oct  "05 


71  71 1, 

'.>;S2 

88    Jan'oi 

.Mar  hi; 
111  1  •<  Aug'00 


109 "ail  iT'Ofi 
10(J  Mar'07 
110      Jan '05 

afar'01 


88  8G34 

>-4     J'ne'o7 

Ml   'Hi 

82  , .! 

tf«3|  J 'lie -ip', 

Apr'07 
LOS  J'ne'07 
11  '6  '<  J  ly'oe 

|ll7'4    I 

im     Aog'OU 
Ill's  May '01 

11  I**  Jan  'ip, 

,  16      In  ■<•  ii'- 
.p'y  Keb'Ob 


A\ 


81 


■14 


21 


26 


/.iIFl|/« 

^.1  '. 

Januari 


l.vw     111  :i. 
911 


Ids', 
109H 

ibd«4 

9 1       B 1 


115     liri-; 


1 1  • 

109^4  100\ 


94».l    98'4 

86S    v:~\ 

9234    90-s 


90       92  Hi 


123Hj123Hj 

107     110H, 

91        93 


77       82  Hi 


1174119 
77        8234 


97 


97  Hi 


83       95 

79  Hi    S3 

72        79 

IOIHjIOIH* 

103      lOSSg 
130      131 


107°8108H. 


104Hi107''« 
97^8  109  Hi 


IOu^IuuH. 


130     131s, 


112      115  -s 


81        87 

lobHiios^ 


71  82', 
96  Hi  100H) 
HI        89 


tOb     lo?3* 
i06"  Lbo" 


85 

i34        >•- 

93      1(1^  ■', 
99 
.     36 
.    98H? 

In  ;      Ii'."-'-. 
105      1O0  \ 


.  1  1  1  H. 
Ill      112 

91  1     94 v 


IIONUS 

N    1    BT<  ■■   a   I      CB 


Southei  u  r.u- 1  1                men 
Morgan'a  La  A  i'  Lai  7a. 1918 
lsi  told  lis L920 

.Nip. 

Ore  a  OaJ  i  bi 

Sn  1"  1  if  A 

Ba ol910 

-11  Paolnc  ot  >'al — 

..191! 

lai  gold  6a L912 

1st  con  gti 
s  Paoof  N  ..i.".  1 
Bo  Pac  Coaai  Lai  eu 
.  MOSabDlvlsl 

Con  I'.m 

0  Pao  RB 
Soatuern  -lat » 

stered i'.'n  1 

Mub  a  OhloooU  tl 

Mem  Div  lsi  L99U 

SI  i.niiis  div  lai  g  4s. .. 

Ala  I'tn  n  lsi  u-  Ba L918 

All  <Sr,  llanv  1st  g  4s L948 

2d  Is L948 

Atl  A;  Vad  1st  g  guar  4a.  1949 

Col  a  1  Ireenv  1st  6a 19l6 

V:t  A   '..1  Biv  g  5s..  L930 
Con  1st   gold  58 1961 

k  Ten  I'p'or  lien  g  .">s 

Ga  Midland  lat  8a 19  16 

i.a  Pac  By  J  st  g  6s 1922 

Knox  A  Ohio  Lsi  g  6a...  1925 
.11 00  iic  Bu: prior  lien  g  6a  L945 

Mm  i  gage  uoi'i  is la  1. 

Kich  <&  Ban  con  g  6a 1916 

Beb  5s  stamped 192* 

Kich&Meck  lat  g  48...1 '.'1- 

So  Car  As  Ga  1st  g  5s 1919 

Virginia  Miiiser  C68...191C 

seriea  B  4-5a 192] 

Series  E  5a 1926 

General  5a 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4a..  1924 
WeatNC  lat  con  g  6s. .1914 
S  &  N  Ala    bee  L.  <fc  N 
Spok  Kalis  &  Nor  1st  eOs.  1939 

X'erA  ot  St  Blst  g4HiS..1939 
1st  con  gold  5s 1894-1944 

Gen  refund  s  I  g  is 1953 

St  B  M  Bge  Ter  gu  g  5s.  1930 
Tex  A?  N  O    See  So  Pac  Co 

Tex  <£  Pac  1st  gold  5s 2000 

2d  gold  inc  5s y200O 

Ba  Biv  B  B  1st  g  5s 1931 

W  Min  W <te  N  W  lstgu  5s  '30 

Tolifc  OC  lat  gos 1935 

Western  Biv  1st  g  6s...  1935 

General  gold  5s 1935 

Kan  As  M  lat  gu  g  4s 1990 

Tol  P  &  W  1st  gold  4s. ...1917 
Tol  St  B<fc  W  prli'en  g  3  H2S.  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Ball  1st  g  48.A1946 

Ulster<feBellstcong5s  192b 
1st  refund  g4s 1952 

Un  Pac  KK  <fe  1  gr  g  4s  ...1947 

Registered 194 . 

Ore  Ky  &  Nav  con  g  48.1946 
Ore  Short  Bine  lstg0s..li>22 

1st  consol  g  5a 1946 

Guar  return!  4s 1929 

Registered 1929 

Utah  &,  JSIor  1st  7s 190s 

Gold  5s 1926 

LTni  N  J  RK  &  C  Co  bee  Pa  KK 
I' tali  Central  See  Rio  Gr  Wen 
l  tali  4c  North  bee  Un  Pacific 
Utica  &  Black  K  See  JS  Y  Cent 

\/andalia  consol  a  4s 1955 
era  Cru3<SsPl8tgu4H28l934 
Ver  Val  ind  As  NV     See  ilo  P 
Virginia  Mid    bee  South  Ky 
Va  <&  Southw'i  1st  ga  58.2003 

Wabash  1st  gotu  5s 1939 
2d  gold  5s 

Debenture  aeries  a 1939 

Certificates  of  deposit 

Series  H 1939 

Certificates  ol  deposit 

1st  in  n  equip  a  rd 

1st  lien  50  yr  g  term  48.1    ■■  1 

lat  rel  ana  1  xt  g  4s    L9l 

Bet  <fc  CU  Bxt  ist  g  68..  l.i  U 
Uea  .Mom  Div   1st  g  4i._ 

Om  Biv  1st  g  3His 19  1  1 

&  Ch  luv  Lai  g 4a. ..1941 
st  ciias  Bridge  Lai 
Wab  Pitta  Term  Lai 

2ii  gold  4s L964 

Warren    bee  Del  La*  &  West 

Wa«h  Cent     bee  M  or  Pao 
W'a.sli  u  <fc  W     bee  soutliern 

Maryland  Let  g  4a~ 

Gen  a  ii.iiv     4s 

\v  va  Cent  ct  p  lai 

West  NY4  Pa  1st  g  5s. 

oeu  gold  3-48 

1  ncome  5a 1 

\\  est  No  Car     bee  SOUtb  I 

L  E  Lai  g  58...192I 
Wheel  Div  lai 
l-.xten  •&  imp  gold  5s. ..1930 

BB  1st  consol  4s L949 

ju-yi-ar  equip  a  1  6a  ...1022 
Wilkes  Ac  i£aat    Be*  Krie 
Wii  A;  Sioux  K  Bee  Bt  P  M 
Wis  Cent  5u-yr  isi  gen  La.  194 


~.~. 


A  (' 

J  -J 
A  <- 
.1  J 
.1  .1 
J-J 

AO 
A-O 
M  N 
JJ 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
M-S 
J.J 
.1  J 
J-J 
J  J 
JJ 
An 
J. I 
J-J 
M-N 
M-S 
A  i) 
J-J 
J  J 
J.J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-l- 
M-S 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-B 
Mai 
J-J 
FA 
J-J 
A-O 
J-B 
A-O 
J-J 
J.J 
A-O 


11  . . 
/.  fi  It 


102      . 


1  n; 
1 12 
;.'i 
101 


116 


.  -.tl.- 


A-O 

J-J 
J-J 
J-B 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
J-J 


J.J 

,Vt-N 
F-A 
J-J 


J-J 


•n-  s 

j.j 
j.j 
.1  j 
j-j 

A-O 
M-S 
A-O 
J-D 
J-B 


A-O 
A-O 

J-J 

A-O 
No\ 

A-O 
.1  -J 
F-A 
M-S 
J-J 


J.J 


Lib 


■36 


L  07     ... 
llj'-j  ... 

I  14*4 

1  I  1 

Oil      

1  15      I  I  <i 

im 

109      

95 

II2I4 

102      


104 


90  H). 
108  H». 


105      . 
UoH.  . 

i*08  H» . 


93  v 


112>4  Sale 

90 

109 


92 

SO  84 
86H2  87 
73     Sale 


101*»  Sale 

98  '2  sale 
96  Hi    96  H 
119»8*ale 
ill      

fc8H>-ale 


lt'634 


97 


110      

107      im 
OJHiloO 


62 


63 

109HJ 


L02 

8aTe 


100^8 
69 

21 


7o 

Sale 


71 

74  Hi 

64 

1 06  U  Sale 

103 '4 

86     Sale 


Utah 
Sep  '06 
Nor'OU 

1  i-irn 

M:il'H 
lUt'4  i'l  b'U, 

107     Apr'O 

I  1  I  Hi  H.i'iH 

in  I      .Mar'ir, 


107'    1  ■  n 

In 
Ux)     Maj 

89      .1    111 

11.;     j  an 
06 

J  •  ii-- 


'b 

■in, 
I 

11. 
. 
■', 
11,, 
•in, 
11, 


1  i  1 
1  12 
113 

1  10 

117 
1  1., 

06 
1  12 
111.; 

98 
LI  4 
112 
108 
113 
107 
107 

96 
108 


Keii'ii; 

'-.  .Mm '1)7 

v  ;  ne'O , 

Jan  ','  , 

Hi   Lpi  '1  , 

><  May'07 

V  Apr  "06 

Uc:l  'o., 

1  12 
May'07 
Peb'06 
J 'ne'O" 
Oct  'oti 

lj  I  in-  'in 
BeC'O.'. 

H»  May'07 

.May 'u  1 

■a  Jan '01 

St  May'07 


117  J'ly'(H) 
108  Jan'o. 
Ill  Hi  J'iil'O, 
93  Hi  Jan  '0  i 
HI      Bec'Ou 

HlHi      H2:s 

92  Nipv'h; 

110  Mar'06 
1(16  4  Nov'04 
Hi     Apr'07 

111  May'Oi 

102  May'07 
914-May'o7 
86  Apr 'Hi 
86  Hi  May'07 
73  *3 
95      Deo'O'. 

110     Mar'O/ 

93  Sep  '06 
1004      BU 

98  4        9-'. 
9534        9(1 
119  4      HOHj 

112  113 
8778       88' 
s734  Mar'07 

103  Hi  Feb '0. 
110     J'ne'00 


Ilia's  Feb 'ri, 
98      Sep  '06 


IM      May'07 
L07        io7  4 
99  4        99  s 
90  90 


lay'Oi 

62    j'ne'Oi 

in.'     Mai  07 

p.,     Mai  Oi 

iJl»s       B31* 

lii;i 
97       .- 

Ml         HI,'"', 

96 

lllu      May'0. 
70 
23  24 


78  4        73  H 
S  l      1 1 

,  up..'. 
34     J 

l'Hi'4 

1  id     ; 
1114  .' 

up  J '4  Bec'O."' 


-5 


8G 


K~** 


16 


L2 


21 


II 


12 


liilliq* 

■  iinc 

tanuart   t 


Lou   Ji\y\ 


112      I  1  2 
98     l"i 

tu    ',j  1 1 '  1 
:oi'4 1"4^ 

107      107 
LOS^a    "i 


1 117  4 


.•  S  111 

113  4116 

.14  U 


ill     ill 
1  1  2  4  1  1 8  \ 
L13      M7\ 
1104114 

(is  69  >« 
1174  U9>4 
UC      118J4 


1114  113 
103      103 


104      106  4 


10K4  HI 
107      110 
94J4     96  4 
10841094 


108      108  4 
1114 117 
93  '-i    94 


11141184 


111     ill 


10041024 
90»<    97 
80        89 
85        87  4 
73        82 


110     110 


'.•'.'•■„  102  4 
98      1014 

9o'4      99  4 

11734  126 
111      114 

87  ?8    94\ 

87^     87  '1 

103      103  4 


loe  1114 

107  114 

99  1054 
.1  .        90 


764 
57  4     75 
101      102 


67  4 

in  7       109 


Ml        804 
96*9 

L02 

69  4    80 
20        32  4 


73  4    tc3  4 
.  1        63 


ill  's  1154 

-9  '4       93', 

34        34 

.064  108 

"  "874 


'1 


89 


.iilMKl.l,\.\Ki)l,>    BON  IM— Concluded. 


.11nii(ilnrnirtii«  A;  lmln-.ii  nil 

Beth  Bteel  Let  nt  s  f  ."s..  1926 

. 

I 
DUtaltteoOoTOonv  1  11  g6a.'27| 
int  Paper  ulni  c<iu  g  6-.. 
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L 
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Va-Car  Ch.ru  col  tr  61  g. 
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J..1 
A-ii 
F-A 
A  O 
F-A 
JJ 
J-J 

A  0 
M-}> 
J.J 

\  O 

A   . 
I     J 

\  o 
J  J 


"si' 

LI  ., 


Bid 
91 


L04 

95 

"«7 
94 


Hi  ''a'lV 


96 

i'« 

LOB 

inn 
97  4 

1"4 
,84 


Aug'oi; 

31 

.  ... 

4. 

: 

J'ne'Oi 

J'ii'-'" 

Oct  '05 

\* 

J'n. ■'(/•. 

Apr'07 

: 

> 

III 

; 

.■I 

* 

91        99 

,  ,  -j     ,  1 

Ml               '"1 

1 

Hi. 5  4 

'.'7  4  10  , 

9»7H  ■ 

. 

,11 

97 

3 

WiM-illaiiroils 

Adams  Ei  col  tr  g4s 

Am  S8O00I  W  'v 
B'lcl'o 

.  1:  A  SI    V:u    1 
1  >e1  M  .t   M 

1 10  m  1  roan  Mai  Lni 

,  1  t   N'a\  Igatloc    . 
•  Ian 

.s.-«  ]i  .s  a  Ship  . 

,:■  '• 
Provide  in   1      . 

:  1.  i 
Sp  V  1. 


M-S 

F-A 

J.J 

I'll 

A   O 

A-O 

M-N 

J.J 

,      A 

MS 

J.J 

1917 

J.I' 

JJ 

4S 



99    Bala 


08 



B  ' 

LOO  '1  •'' i 

I  1      Oct    oe 

Sep  '!'• 


70 


hi     . 

Idarf'O/J 

•  1      May'oi, 
100  4 


H2      JMy'04 
1U4  J'ly'Oi. 


98=4  103 


101      im 
B6*4t 


'.hi 


95 

884 


00 


96 
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CHICAGO  STOCK  EXCHANGE— 3tock  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGH  I'.NT  AED  LOWEST 

BA.Lt.  PR /CAS 

STOCKS 

Salet 

Range  lor  Year 

Mange  lor  J-rt:  tout 



CHICAGO    STOCK 
KXCHANGK 

of  the 

1907 

Year  (19UG) 

tfondam 

TuesdaAi 

Wednesday 

Thursday 

J-rul.ini 

Week 

June  22 

June  24 

June  25 

June  26 

June  27 

Jmn    '.'- 

Share*. 

Lowest 

Highest 

Lowest. 

Highest 

iCmirondM 

♦  160     

'150     ICO 

157  4  167  4 

-150     160 

•150     160 

160          160 

Ohlc  City  Ky 100 

27 

150     Marl 9  205     aPt   e 

140      S.;p 

200     Jan 

•3  4      4 

•3  4      4 

•34      4 

"34       4 

Last  Sale 

3\         J'ue'o/ 

Clue  &  Oak  Park 100 

H  4  M  ay  1 * 

6      Jan  21 

5      I  »-c 

7\  Jan 

•18         14 

*!3        14 

•134     15 

•134    15 

Last  So  Li 

14         J'ne'07 

Do     j>rel 100 

13     Pel*  19 

16      Aju     1 

15     I»«-c 

28\ Jan 

2034    23 

23        23 

23        24 *s 

24  *g    24  4 

21        24  '4 

21  »4         24  4 

Chicago  Subway 101) 

1,925 

15      Marl  4 

46  4  Jan     2 

3  i34  J'ly 

51     May 

8  'H       8  '»■ 

♦3          3  4 

3'8       3S 

3*4         334 

•3  4      8*4 

•3 '4           3*4 

Chic  Union  Tract 100 

300 

27g.Muyl5 

6*4  Apr    : 

4     J'ly 

13*4  Keb 

174    174 

•16        174 

174    174 

18        18 

•164    174 

•164         18 

Do     pref 100 

250 

14     Apr2.-i 

19'4Jan    '.' 

1^4  >l«> 

46*4  Mar 

•BO       61 

• 61 

61        62 

52  4    63 

63       63 14 

53 '4        64 

Kans  City  liy  <fe  Ll  ..100 

818 

4'J      Mario 

65     Jan  16 

54  4  Jan 

6S  4  Feb 

•83  7e    84 
23  4    24 

♦837s    84 
•23        25 

•834    844 
•23        25 

83 7g    83  \ 
23        25 

•83  4       844 

•22            24 

Do     pret 100 

Metropol  W  S  Kiev..  100 

25 
220 

83      Mai25 
28     J'ne27 

87     Jan  17 
28      Jan  24 

8  .     Oct 
25      Oct 

93  4  Feb 

•23        25 

30     J'ne 

63  4    68>s 

63*4    63  *< 

63  \    64 

64        64 

•64        64  4 

64  4        65 

Do     pref 100 

237 

62*4  J'ne21 

72      Jan  15 

65  4  Oct 

72  4  Nov 

♦40        42 

42        42 

•40        43 

•40        42 

•40        42 

'40            45 

North  Chic  Street 100 

60 

34  4  Apr  Lb 

45     Apr    4 

25      Mai 

85     Mar 

•22        25 

•23        25 

•22        25 

•22        25 

•23        25 

23            23 

Northwestern  Kiev..  100 

20u 

22     Apr  26 

25  4  Jan  25 

23  4  J'ly 

28  4  Feb- 

•00  4    65 

•60        65 

*  GO        62 

•60        62 

•60        Oi 

62            62 

Do     pref 100 

50 

58      Apr24 

644  Jan  15 

60     May 

68  4  Mar 

•bO        83 

sr-HOS    80S, 

•XO        83 

•81        83 

•82        X5 

82            8234 

South  Side  Kiev 100 

205 

76     Marl  4 

90     Jan    4 

89  4  Apr 
27      May 

99     J'ne 

•28  4     29*4 

29  4    291* 

28  4    29 

234    284 

284    28  4 

2834        2834 

Streets W  Stable  0  L  100 

950 

28     Mai  25 

34     Jan  15 

3534  Not 

•95      100 

* 97 

• 97 

• 97 

Last  Sale 

97        J'ne'07 

Do     pret 100 

'.!.'<      Apr    3 

99      Mayl8 

97     Dec 

102     J'ne 

33  4    33  4 

•30        85 

•               33 

•30        33 

33       33 

•30             33 

West  Chic  street          100 
.HiMcelUxneous* 

IS 

20     Mar  19 

35     Apr    3 

23     Apr 

60     Feb 

5H      fi  J8 

5*8      5  Hi 

6>8      5** 

64      6"<i 

53a       5»6 

53»          63s 

American  Can 100 

5  SB 

434  Jar  25 

7*4Aprll 

6     J'ne 

ll78Jan 

53 *4    63*4 

•63        64 

63        63 

5334     633, 

54        54 

54            54  4 

725 

4834  MarlB 

60     Apr  1 0 

61     J'ly 

72     Jan 

•133      

•134      

•133      

•134      

Last  Nate 

133       J'ue'07 

129      Jan    7 

133      Feb21 

115      Feb 

130     Not 

•121      125 

• 125 

♦ 125 

• 125 

Last  Salt 

:23       J'ne'07 

Do    pref 100 

...... 

l22  4Mar'-8 

130     Apr  2  4 

128  4  l>ec 

136     Jan 

♦70        70 

70 'h    70  7b 

•71      

714    714 

•70       72 

•70s4        72 

Amer  Slupbldir 100 

2b\) 

tj3      Mar20 

fc04  Jan  14 

64     Jan 

81     Not 

• 105 

•1034105 

• 10434 

• 104»4 

Last  Sate 

107       J'ne'07 

Do    pref  100 

1014  April) 

109     Jan    7 

101     Jan 

112     Not 

•35        40 

•35        40 

•36        40 

-35        40 

Last  Sale 

38         Apr '07 

Amer  Straw  Board 

...... 

30     Jan     2 

40     Mai  28 

17     Feb 

3  1  4  Deo 

•38        40 

•37        39 

•38        39 

•38        39 

Last  Sale 

aS         J'ne'07 

Booth  (A;  &  Co 100 

34     Apt  20 

40     J'ne   t! 

36     Jan 

40      Feb 

•108     109 

•108      109 

•108     110 

•108     109 

Last  time 

110       J'ne'07 

Do    pret 100 

106     Apr 20 

HI      Feb    8 

106      wet 

1134J'ne 

•50        62 

•50        62 

•50        62 

•60        62 

Last  Sate 

51          J'ne'07 

Cal  <fe  Chic  Canal  &  D100 

50      Marl3 

54     Jan    8 

55     May 

64     feb 

Last  Sale 

165       Mar'07 

Central  Trust  Bank..  100 

165      Feb  27 

165     Feb 27 

16838  May 

175      May 

Last  Sale 

16          Mar'06 

16      Feb 

16  4  Feb 

•1          IS 

•1          I1* 

•1          IS 

•1           l*s 

Last  Sale 

1             May '0-7 

Chio  Brew'g &  Malt'g 

...... 

1     Jan    9 

I     Jan    9 

1     Mar 

1      Mar 

*«         64 

•6          64 

•6          64 

•534       64 

Last  Sa  It 

64        J'neO/ 

6     Jan    t> 

64 J'ne  6 

6     Nov 

7     Jan 

140     142 

140      140i< 

140     140 

140     140 

•142      145 

1434     1434 

Chic  Kdison 100 

349 

129     Mar21 

149     Apr    3 

136     J'ly 

165     Feo- 

•38        40 

•38        40 

♦38        40 

39        3956 

384    384 

•38            40 

Chic  Pneumatic  Tool.  100 

36 

38     J'ne  3 

51     Feb    6 

48  4  Dec 

63     Feb 

•120     

•120     126 

♦120      

•122  4130 

Last  Sale 

120       J'ne'07 

Chic  Telephone 100 

115 4  Jan    2 

134  4  Apr    4 

101     Apr 

139     Jan 

•106     107 

•10641064 

•106     106  4 

106     106 

106     106 

106        107 

Chic  Title  <fc  Trust. . .  100 

28 

102*4  Marl6 

U24Mayl3 

103     Ma\ 

1 1 8     Jan 

126  4125  4 

126*8  126H 

1263*126  4 

12641264 

12638  1264 

•126         127 

Diamond  Match 100 

187 

119  4  Jan  24 

l294Maylo 

118     J'ne 

147     Feb 

•62        64 

•62        64 

•62        64 

•52        64 

Last  sate 
Last  Sale 
Last  Salt 

53*1       May '07 
31  "4       Nov'06 
80          Feb '06 

Illinois    Brick 100 

Knickerbocker  Ice. ..100 
Do    pre! 100 

4434  Feb    1 

57      May   2 

41 4  Sep 

71*4  Jan 

7U7eFeb 

80     Feb 

46       46 
Last  Salt 

24        J'ne'07 

Masonic  Temple 

15 

46     Maylo 
2  4  Jan  23 

46     Jan  1 1 
2  4  Jan  23 

46     May 
134  May 

48     Sep 

MU&  Chic  Brew'g 

2  4  Feb- 

Last  Sale 

25         May'07 

25     Feb    5 

27     Mar  4 

21     J'ne 

23     Mar 

73»8    73«e 

73»b    73«t 

73»s    74  4 

•72  4    73  4 

•73       74 

♦734       74 

National  Biscuit 100 

323 

73  4May31 

86     Jan  14 

62     May 

,  9  4  Deo 

•111      1114 

•111     1114 

111     1114 

•111      1114 

11141'.  14 

♦111*4        Hl34 

Do    pret 100 

170 

llu4  J'nelo 

117»4Jan    7 

1134  Jan 

119     Oct 

•71       72*4 

•70     

73        73 

•70       73 

•70       73 

•70           73 

National  Carbon 100 

300 

70     Apr  1 8 

84*4  Jan  11 

78     Jan 

95     Mar 

•111      116 

♦Ill     116 

•111      115 

•111      114 

Last  Sale 
Last  Sale 
Last  Sale 

110       J'ne'07 
5J4          May'00 
99  4       J  'ly  '06 

Do    pret 100 

People's  Gas  L&C'kelOO 

107     Apr    9 

120     Jan  17 

112     Dec 

887g  J'ly 

1224Ma* 
93  v>  May 

•40        42 

♦40        42 

•40        42 

•40  Hj 

Last  Sate 

42         J'ne'o, 

Sears  Roebuck  com.  100 

40     Aprl7 

57     Jan  10 

50     Aug 

63  4  Deo 

*89S    904 

•89  4    90 

•89        90 H 

90        90 

90*4    90*4 

('0"b        903„ 

Do      pret 100 

165 

8834  Apn7 

95      Jan  2b 

92*4  Nov 

99     Sep 

10434  105 

10468105 

104»4  104  »e 

104\  105 

104?8105 

105          105  "4 

Swift*  Co 100 

448 

101  4  Mar  15 

1134  Jan  16 

101*4  Jan 

liy4Sep 

•156     169 

155      155 

•160     155 

155      155 

•160     155 

155         165 

The  Quaker  Oats  Co.  100 

337 

133     Apr    9  173  4  May  3 

115      May 

1 52  -1  Jan 

100     100 

100     100 

100     loO 

100      100 

•99      100 

100         luo 

Do    pref 100 

83 

9834Marl4 

102*4  Jan  16 

99  4  Dec 

106a4  Feb- 

178        2 

•l'g      2 

•178       '^ 

*178      2 

Last  Sale 

2           J'ne'07 

(Jnit'd  Box  Bd &  P  ColOO 

1     Jan    2 

2*4  Apr    8 

\  Dec 

2*4  Jan 

1034    HH. 

11        ll^s 

10'8    11 

11        11*, 

11       US 

11           11 

Do    pref 100 

1,080 

6     Jan    2 

12J4Apr    8 

5  *4  Dec 

17 '4  Jan 

24'»    26 

22  4    22  4 

•22        25 

•224    25 

•22       24 

24  4       244 

Western  Stone loo 

Mining 

Bingham  Con  Mining  50 

160 

22  4J'nel2 

30     Feb  14 

28     Dec 

42     Mar 

Last  Sale 

32^      Jan '07 

32  4  Jan  2  4 

32  4  Jan  24 

293,  J'ne 

14s>4  Feb 

Last  Sale 

10          No>'06 

734  J'ly 

14*4  Mar 

Last  Sale 

764      May'07 

Daly-West 20 

16*4  Apr  15 

20     Jan  22 

14*4  Mai 

20»„  Not 

Last  Sale 

4            Nov'06 

34J'ly 

4»BOCt 

Chicago  Bond  Record 


UUMIt! 

OH  ICAGO  STOCK  KXCH'Gh. 

Wkkk  Kni>i.n«  June  28 


Amer  Biscuit  6s 1910 

Amer  Strawbonrd  1st 61*. .1911 
Cass  Ave  <te  F  G  (St  L)— 

6h 1912 

Chic  lioui't.  01  liaue  -is  ...1927 

Chic  Consol  Br  <fc  Mlt6s 

Clue  Consol  Tiac4  4s 1939 

Chic  Kdisoi  — 

Debent  6s 1913 

1st  gold  6s A1926 

Chic  Auditorium  1st  5s. ..1929 

Chic  Dock  Co  lst4s 1929 

Chic  No  shore  Klec  6s 1912 

Ctuc«fc  Mil  Klec  Ky  5s 1919 

Chic  Pneum  Tool — 

1st  6s ol921 

Chic  Hock  1  1*  Pac  KK  48.2002 

Col  la  t  Trust  g  6s 1913 

Commonwealth  Klect — 

5s 61943 

Illinois  Tunnel  5s 1928 

Kans  City  Ky  &  Dt  Co  58.1913 
Knickerbocker  Ice  1st  5s.  192b 
Duke  street  El — 

1st  5s 192.S 

Income  5s l"925 

Metr  W  Side  fil- 
let 4s  1938 

Kxteusion  g  4s 1938 

North  Chic  St  1st  6s 1909 

1st  5s 1916 

Kefunding  g  4  4s 1931 

No  Chic  City  Kv  4  4s  . . .  1927 
North  West'u  Kl— 

1st  4s 1911 

Ogdeu  Gas  os 1945 

Pearsons-Taft  6s 1916 

4-40S . 

4-OOs  Series  K 

4-SOs  Series  F 

People  s  Gas  L &  C  1st  6s. 1943 

Refunding  g  5s 1947 

Chic  Gas  Lt  &  C  1st  5s. .  1937 
Consumers'  Gas  1st  5s. .1936 
.vlutual  Fuel  Gas  1st  5s.  1947 

South  Side  Kiev  4  4s 1924 

Swift  <fc  Co  1st  g  5s 1914 

Union  Kr(Doop)  6s 1945 

Union  Pacinc  eonv  4s 1911 

United  Box  Board  6s 

West  Chic  St  1st  5s 1928 

Tunnel  1st  6s 1909 

Debent  6s 1914 

Consul  g  5s 1936 

West  DivCity  Ky  44s. .1932 
West'rn  Stone  Co  6s 1909 

Note.— Accrued  interest  mus 


FA 
j.j 

J.J 
J-D 
J-J 
J-D 

J-J 
A-O 
FA 
A-O 
A-O 
J-J 

J-J 

M-N 
M-S 

MS 
J-D 

IW-N 
A-O 

J-J 

Feb 

F  A 
J-J 
J-J 
J-J 
A-O 
M-N 

MS 

M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
MS 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 

t  be 


Price 

Friday 

June  2ti 


Bid 


Ask 


1014 


..  101 
..  100 
..    98 


80  4 


101      101^ 


96 


97 
Sale 


89     Sale 


t   89     Sale 

83  *4  Salt- 

t 90 


92  Sale 

93  93  4 


97 
98 
99 


1014 

i'.'.'.'.V.  "1064 


983b  ^alt 

t 100 

994100 


72     Sale 
95 


80 
80 


added  to  all 


Week's 
Range  or 
Last  Sale 


Low        High 

100     Mar'ti, 

100  4  Mai '07 

100     MayM? 

103      Apr '64 

61     May  07 

100  4Nov'06 

100     J'ne'o7 

9634  Jan  '06 


81      Feb '06 


80*8        803» 

79  Nov'O-. 

80  Apr'*J4 

101  May'07 

90  Dec '06 

96  J'ne'Oi 
95  95 


89 
16 


89*4 
May'05 


F8*a        89 
83*4        83', 
90     Dec '06 


79 
75 


Aug'06 
Feb  '07 


91*4        92 

93  93 

100  4  Mai '06 

97  Mar'o? 

98  May'07 

99  4  Sep  'Oo 
115  4  J'ne'07 

100  Apr'07 

101  J'ne'07 
101  Apr'07 
103  4  Feb '06 

9*3-,,         9938 
100     J'ne'07 
May'07 
Nov'04 

72 
May  07 
68  4  Sep '05 
73  J'ne'07 
73  J'ne'07 
87  Dec'00 
96  4  Jan '06 

Chicago   bo 


99 

114 

72 

90 


■a, 
I? 


So 


18 


ad 


Range 

for  year 

1907 


Low    High 


100      luo 

101*4  102 
100      100 


55        61 

ioo"  i'0'1" 


77     ei^g 


100     10234 


9h 
96 


89 


98*4 
96 

93  S 


80 


9076 
85 


75 


75 


S9  4    92 
92,        95 


97 

98 


97 
98 


-... 

U64  H64» 

100  102  4 

101  1043, 
101      102 

13 

98      100  4 
100      102H 
984100 

27 

65        75 
85        90 

— 

73        73 

70       78 

price  s. 


Chicago  Banks  and  Trust  Comoames 


NA.UE 


Bankers  National 

Calumet  N  at  lonal 

Chicago  City 

Commercial  .National.. 
Continental  National.. 
Cook  Co  Slate  Savings 
Corn  Kxchange  Nat... 

Drexel  Slate 

I)i overs  Dep  National 

Knglewood  sta.e    

Federal  National 

First  National 

First  Nat  Knglewood 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat. 
Hamilton  National. 
Hibernian  B'k'n  Ass'n 
Kaspar  estate  Bauk... 

jionroe  National 

Mutual   Bank  

Nat  Bankot  Kepublic 

National  City 

National  i.ive  Stock.. 

North  Ave  State 

Norm  .Mile  State  Sav. 

Oakland  National 

Prairie  National 

Prairie  state 

Kai.way  Kxchange 

South  Chicago  Savings 

Security 

state  Hank  of  Chicago 
StocK  Yards  Savings . 
Union  Bank  of  Chicago 
Union  Slock  Yds  Staie 
Amer  Trust  <fc  Savgs.. 
Central  Trust  Co  of  III 
Chicago  Sav  Bk  <ft  Tr.. 
Chica.'O  Title  &  Trust 
Citizens  Trust  <fe  Sav.. 
Colonial  Trust  <fc  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  &  Savings 
Harris  Trust  &  Sav  . . . 
Illinois  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
Lake  View  Tr  &  Sav.. 
Merchants'  D'n&Tr  Co 
M  etropotitan  Tr  &  Sav 

Northern  Trust  Co 

Northwest  Tr  &  Sav. . . 
Peoples  Trust  &  sav  .. 
Pullman  Trust  &  Sav. 

Royal  Trust  Co 

Stockmen's  Tr&  Sav .. 

Union  Trust  Co 

Western  Trust  &  Sav. 
W  SideTr  &  Sav  Bk.. 
Woodlawn  Tr<feSav  Bk 


Ouislana- 
ing 

iHDuiena 

Kecorn 

surplus  »( 
Profits* 

In 

Jn     i  ter 

lAxst  Paxil 

Stockt 

1905 

191,6 

IO(i 

ui> 

.*2,000,OOU 

*1.249,84fc 

8 

8 

'■)■  J 

J'ly  '07.    2 

lOO.OOo 

34.84. 

5 

5 

J-J 

i>uc    '06,    6 

500,000 

155,496 

10 

10 

J-J 

Ian    '07,   6 

03. 000,000 

4.194.047      12 

12 

0,-J 

Apr    '07.  3 

4,000,000 

2,884,1*0         8 

8       IO.-J 

Apr    '07,   2 

50,000 

',47  4         6 

6     !u.-j 

Apr    '07,    1<* 

3.000,000 

4,565.591 

12 

12        0,-J 

Apr    'ill.  3 

200.000 

3  8,.  83 

6 

6       Q-J 

vpr    'o7,  1"» 

600.000 

344,0  7,7 

8 

8        W.-J 

Apr    '0..   2 

200,000 

33,53.' 

3      |q.J 

Apr    't>7,   IS 

500.00O 
8,000,000 

7  .  .9*6 

7,0,Mi.67o 

Began 

busiii 
:2 

,ei«8 
9-J 

.  »-t  16.  190fr 
J'ly    '07,  3 

100,000 

150,6.  '6 

10 

10+10 

<J-J 

Apr   'Oi,  2<» 

500.000 

63  o,0 1  .- 

Priv 

ate  Ba 

nk 

1,000,000 

391.581 

6 

6 

u 

J'ly    '07.  2 

500,000 

187,400 

.... 

.    ... 

Feb* '07,    2** 

1,500,000 

1,111,362 

8 

10 

O.J 

Apr    '07,   2 

200,001' 
300,000 

100  29-7 

62,000 

:i 

Q.-F 

Feb    '07,   1 

260,000 

69,138 

. 

Jan    '07,  4*» 

2,000,000 

1,178,604 

6 

6 

y-j 

J'ly    '07,    2 

1,500,000 

361,039 

Began 

busin 

ess 

f  eo  5,  1907 

1.000,000 

1.32  (,639 

12+3 

12+3 

W-J 

Apr    '07/  3 

200,0.-0 

{5  l,5ol 

Began 

busin 

ess 

Dec  8,  190*5 

60,000 

6,215 

6 

6 

0.-J. 

Apr    '07,   1«> 

100,000 

34,325 

6 

6 

(J.-J 

Apr    '07,   IS 

250,000 
C500.000 

67,836 
55,93.5 

8 

T138 

Vjl-J 

Apr    '07,   2« 

250,000 

27,67 1 

Began 

busin 

esn 

July   3,  1906 

200.000 

64,724 

4 

5 

<J-J 

Apr    '07.   IS 

300,000 

88,278 

Orga 

nized 

Oct 

12,  1906 

1,000,000 

1,068,513 

8 

8 

<4-J 

J'ly    '07,  3 

250,000 
200,000 

155,373 
35,917 

Began 

Mayl. 

190 

5. 

200,000 

517639 

None 

6 

Sl-J 

Apr    '07,   IS 

3,000,000 

2,516,839 

8 

8 

V-J 

Apr    '07,   2 

2,000.000 

990,474 

64 

7 

S(-J 

Apr   '07,  1*4 

n  500,000 
6,000,000 

n88,26o 
xl.176,465 

6 

6 

Q-J 

J'ne  '07,    IS 

50,000 

$7,893 

.... 





600,000 

636,791 

5  +  5 

10 

yj 

J'ly    '07,   2S 

200,000 

75,206 

6 

6 

y-j 

Apr    '07,   IS 

2,000,000 

939,65."- 

.... 







1,250;000 

253,257 

Began 

busin 

ess 

Feb  4,  1907 

4,500  000 

7,922,842 

12  +  4 

12+4 

II 

J'lV    '07,   4 

200,000 

37,405 

y-j 

J'ly    '07,   IS 

200,0011 

27,741 

Orga 

nized 

Nov 

Is,  1905. 

3,000,000 

4.273,852 

12 

12 

y-j 

Apr    '07,  3 

750,000 

336,410 

6 

6 

y-j 

J'ly    T>7,    IS 

1,500,000 

1,769,930 

8 

8 

y-j 

Apr    '07.  2 

20J.0U0 

40,003 

Orga 

nized 

J'ly 

2«,  1906 

2O0.0QO 

54,938 

, 

—  — .. 

fcSOO.OOO 

172,514 

8 

8 

y-j 

Apr    '07,  2 

500,000 

535,429 

6 

8 

y-F 

May  '07,   2 

200,000 

5,300 

Incor 

porate 

d  M 

arch,  1905 

1,000,000 
1,000,000 

999,948 
302,953 

6 

6+1 

y-j 

Apr  '07,  IS 
Sep    6,   1905 

200,000 

23,292 

Began 

busin 

6S6 

200,000 

26,743 



6 

y-J 

J'ly   '07,  IS 

II  Dividends  are  paid  y  J,  with  extra  payments  Q-F.  fj  Includes  speoial  dividend  of  30%  paid  Dec.  18,  1906.  *  Bid  and  asked  prices;  no  sales  wero 
made  on  this  day.  t  No  price  Friday;  latest  price  «tas  week,  a  Dae  Dae.  31.  a  Dae  June,  e  Capital  increased  Jan.  1.  1907  from  $450,000,  a  cash  dividend 
of  30  per  oent  being  declared  and  to  be  taken  as  part  payment  for  new  atoek.  6  Dae  July.  *  Capital  increased  from  $300,000,  a  stock  dividend  of  33* s 
p  C.  being  declared  in  part  payment  therefor.  n  Capital  and  gurplus  to  be  Increased.  0  Capital  increased  from  $2,000,000.  and  $2,000,000  added 
surplus  i  May  20,  for  National  Banks,  and  May  21,  '07  for  State  institutions,  except  those  designated  (?),  which  are  of  date  March  22  and  March  ii 
respectively,     a:  As  of  Dec.  31,  1906. 
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Volume  ot  Business  at  Stock  Excuan^es 


TRANSACTIONS    AT    THK    N  KW    VOIIK    STOCK     r.XCHANOh. 
DAILY.    WKIKLY    AND    VKAK1.V 


Teek  mtUng 
June  JS 
J  90? 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total .. 


Stock* 


SQtarw 


54,797 
140.86a 

458.515 
567. 1  Oh 
.-      3 

■ 


9,454.797 


Par    rj.nr 

M.640.200 
ia.450.S00 
40.SS4.100 
60.476.300 
49,6  16.100 
04.106.750 


A'otlroad  <tr 


$214,503,650 


1202.000 

J6.500 
933.700 
075.000 

1,07!.: '.oo 
815.500 


»4. 37:000 


stat. 


*  17.000 
191.600 
174.000 
98,1100 
170.  '.On 
163.000 


1741.000 


r  .s 

.Bonds 


$10.l>00 

8,000 


£a£««  at 

Xete  lor*  £too« 

Hzenange 


blocks—  N  o.  shar  e» 

Par  Tame- 

Bank  shares,  par 
BO.S'W 

6or«i  nruent  bond* 
8t«te  bonds 

BK.  and  mi*.  LM'i..i- 


TotAl  bonds... 


Week  ending  Ju lie  .'•• 


1907 


1006 


2.454.7-27  6.878.638 

^914,603,660  $610,593,300 

$;,ooo 


#19.000 

7  4  1.000 

4.578. '.'OO 


$17,000 
1.19  7.500 
7. -27  J, 000 


65.333.200      (8,493.600 


January  1  to  J%  1 


1907 


1906 


116.946.997        147.S2f.C42 

$9,892,181,485  $13.10S.474.I00 

*177.70'  4-296,600 


6448.800 

■27.1-20.40.1 
908.808.300 


$1,1  73.0. 'O 

40,303.160 

316,735,800 


j-2.i5.SS6.50o      ^393.930.960 


daily  xra.nsautio.ns  at  thk  boston  anu  i-hiladklpuia 

kxchanqhb 


Week  ending 

June  33 

2807 


/.',  ■.<?!>.. 


Listen 
share* 


Sal  unlay  ... 

Monday 

Tuesday 

Wednesday . 
Thursday... 
Friday 

Total 


8,480 

lo.G-^7 
99.518 
29,299 

14.413 

:i3,556 


Unlisted  ' 
s  flares 


Philadelphia 


3,892 
9,973 
19,664 
16,017 
13.778 
1 1,693 


Bond 
sales 

47,0001 
31,000 
10,0  0 
33,000 
7,500 
1  1,800 


103,947|       03,437      $107,300 


/  istt .i 

Unlisted 

shares 

shares 

9.113 

1,252 

6,062 

2,175 

90.308 

9.608 

19.6.'4 

7, '.66 

■20.-2.S7 

5,833 

26,868 

6,010 

95.277 

39,350 

Bond 
sale* 

$16,500 
36,500 
41.100 
23,000 
36.200 
37,700 


*  181.000 


Outside  Securities 

ITtafrfii   Krvierte  o'  Outsids  Market  will  be  found  on  a  preceding  pane. 


street    Unilways 


Bid 


NKW    VOKK  CITY 

BleeckStifc  Pul  i  oik.  100 
1  lsl  tuort  4s  1950  ..J-J 

JB'y  Jb  7th  Aveslk  ..10o 
lidmorl  5sllJl4  ...J  J 
Con  5s  1943    tiee  Stock 

B'way  surf  1st  5s  tm  1924 

flCeul'l  Crossl'n  slk..l00 
IJlstM  6s  1999  ...M-N 

ICenPkN  &  EK  stk.100 
Clir't'r<t  loili  si  sdk  100 
olA;  9th  Ave  5s  See  Slock 
L)rv  I)  L  B  &  3— 
T.lst  sold  5s  1932. ..J-L 

flScrip   5s  1914 P-A 

Eighth  Avenue  stk..l0t 
IScnp  6a  1014 F-A 

342difeUrst  P'y  8tk..l00 
26  St  51  &  St  N  AV..10H 

Ijlslinorl  6s  1910  .M-bjJIOO 

\'2i\  income  6s  1015  J-J  |      OS 
Inl«r-Mel— See  Stock  Ex  Oha'ge 
Lex  Av  <fcPav  P5s  Sea  81  Ik  t-xc 
Melropol  street  Ky.  loo 
Ninth  Avenue  slock. 100 
Second  Avenue  stocklOO 

1  1st  uiort  5s  1000  .M-N 

Consol  5s  194-> FA 

tlSLilh  Avenue  stock  100 
Sou  Bouiev  5s  1945. .J-J 
So  Per  1st  5s  1010. ..A" 
Third  Aveuue    see.  Mock 

Tarry  \V  P  A  M  6a  1928  ! 

YkersStKK  5s  1046A-O 
2btli  <fc  '20ih  Sts  1st  5s  '96 
fTwenty-Th'd  st  stk  100 
Utiou  By  1st  us  1942  t'-A 

WMM  ■  >  -'•  •  »1  5s  '13  J-J 

BIOOILII 

Allan  Ave  5s  1009. .A-0 

Cou  5s  g  1931 A-O 

B  B  <fc  W  E  08  1933. .A-O 
Brooklyu  City  stock...  10 

Con  5s  Use  Stock  Licli 
Bain  Croastu  5s  loon. J-J 
Bkn  Ugln  lst5s  1941  A-O 
Bkiuy  to&  Sub  See  Stk 
Bklyii  Kap  Trau  See  Stk 
t Coney  Is.  <fc  Bklyii  ..100 

lal  cons  it  4s  1948. .J-J 

BrkC<fc  N  5b  1930. J -J 
<Jr"pl  JfcLonuier  Bl  1st  6* 
Kings  C.  LI— 4s  Bee  Siock 
Nassau  Llec  prof 100 

6s    1944 AU 

1st  48  1051 See  St 

N  WbJg&Flatlstei4Sis 
bteuiway  1st  6s  10'2'2.J^ 

OlllEKWlIKi 

Buflalo  Street  By— 
1st  consol  5s  1031.  .F-A 


25 

ao 

•200 
100 

Ksi'li 

loo 

230 
106 
150 
140 
Lxcl. 

97 

90 
300 

98 
340 

65 


140 

.  E  l 
}loo 

ilUs\ 

140 
i  1 00 

}1(>0 

Lxcl: 

95 
}  95 
}100 

315 
}H'0 
1  97 

}   98 

41«>3 

99 

195 

list 

99 

90 

Lxcli 

Exch 

100 

104 

104 
Lxcli 

66 

104 

k    Kj( 

99 
}1U5 


Ask 

28 

85 
220 
104 
list 
105 
270 
115 
i  63 
160 
list 

101 
96 

350 
105 
390 

75 
103 

73 

list 
list 

90 
100 
170 
102 
107 
160 
104 
103 
list 
100 
100 

lu3 
360 
li'O 
103 


107 
Ua  list 
}100 


Deb  6s  1917 A.0 

Chicago  City  By      See  C 
Columbus  (O)  SI  By. .100 

Preferred ]  Oo 

Coluiu  By  con  5s    See  Ph 

Crosat'wD  lst6s'33.J-L 
Grand  Bapids  By 100 

Preferred 100 

Lake  St  (Chic)  El       See  0  hlcago 
\Lou1hv  St5sl«30..J<feJ  {104 
Lynn*  Bos  1st  6s '24. J-D  H02 
^New  Orl  Kys*  Lgt.  100       21 

'Preferred -100      UH\ 

TOen  M  g  4  "-js  '35  Set  3Uc  K 
North  Chic  Street  See  C  hlcago 
Pub  Serv  Corp  of  N  J100       94 

Tt  ctfs  2%  U>  U?i  perpet       65 

Coll  5s  g  notes  '09  M-N  }    92 

North  Jersey  StBy  1 00       40 
1st  4s  1948 M-N  t    67 

ConaTracof  N  J...100      Tl 

..j.Dllioas 


1st  6s  1933. 


}105 

}1"4 
hlcago 


New'k  Pas  Ky  6s  '30J-J 

Kapn!    1  ran  St  By. .100 

1st  6s  1921 A-O 


J  105 

233 

♦  105 


.02 


4 


list 

.IMt 

150 
92 


list 
75 


h  Obi 


110 


107  4, 


Usl 
100 


105 
63 

-3 
list 
105', 
103 

2  1', 

6j 
x  list, 

list 

97 

06 

94 

50 

70 

73 
103  S 
107 


Street   Itailvmya  aid 

Pub  Sorv  Corp  X  J  (Con) 
J  C  liobik  i'iitersonloo       35 

4s  g  1949 M-N   J    66 

So  J  Gas  EUfc  Trac  100     114 

Gug5s  1953 M-S  i    97 

No  Hud  Co  Ky  08' 14J -J   a 06 

5s  19'28 J-J  *i0'2 

Ext  5s  1924 M-N  {100 

Pat  (Jity  con  6s  '31.J-D  {115 
2d  68.. ..1914  opt  A.0  {loo 
So  Side  El  (Clue)  See  C  liicago 
Syracuse  Rap  Tr  5s  1940  {  101 
Trent  P  &  11  5s  1943J-D  {100 
United  Kys  of  St  L — 

Com  vot  ir  ctfs 100      293« 

"Preferred 100      OS's 

(+eii  4s  1934 SeeStk    Exch 

UmiKysSauFrau  j;e<!Stk    Exch 
Wasli  Ky  <Sc  El  Co. ...100       36S 

Preferred 100       VO'a 

4s  1951 J-l;       81 

^WeotCliioagoSt 100      30 

1,Cou  g  5s  1936 M-N      

l.sis  Xinriiici 

NKW   YORK  • 

Cent  Ua  lias  6s  g'27.J&J  {   95 

Con  Gas  (N  Y) See  St  k   Exc 

^Mutual  Gas '. 100     170 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J  i   92 
NYJtEKGaslst  5s'44J-J  {100 

Consol  5s  1945 J  J  {    97 

NY&Kichmond  Gas.100  33 
Nor  Un  1st  5s  1927.M-N  }  95 
liStandard  Gas  com  ..100      80 

^Preferred  100    100 

1st  5s  1930 M-N  $100 

OTHKR  C1TLBS 

Amer  Light  &  Tract. 100 

Preferred 100 

Bay  State  Gas 50 

Hiiiglumiton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07...  MS 
Buffalo  City  GasatocklOO 

1st  6s  1947  See  Stock 
Con  Gas  of  X  J  5s '36  J-J 
Consumers'  L  H  &  Pow  — 

6s  1938 J-D 

Elizabeth  Gas  Lt  Co.  .100 
Essex  &  Hudson  Gas  100 
tort  Wayuo  6s  1925. .J-J 
Gas<fe  El  Bergen  Co. .100 
•  Gr  Kap  G  1st  6s  '15  F-A 

Hudson  Co  Gas 100 

Indiana  Nal  &  111  Gas— 

1st  6S  1908 M-N 

Indianapolis  Gas 50 

lstg  5s  1952 A-O 

Jackson  Gas  6s  g  '37. A-O 

Kansas  City  Gas 100 

"iL^clede  Gas 100 

TiPreferred  100 

Uiray'eGaalstr,n'24.M-N 
LogAWabVlstO»"J6.J-L 
Madison  Gas  6s  19'J6.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

liCon  g5s  1948 J-D 

No  Hudson  L  H  4  Pow- 

6s  1938 A-O 

\OA.  IndCNatde  111.100 

1st  6s  1936 J-D       22 

Pat  A  Pan  Gas<&  EleclOO       65 

1:Cong5Hl94J MS  J    J* 

8t  Joseph  Gas  5s  1937. J  J  4    bO 

Electric  Companies 

Chicago  Edison  'Jo    See  C  liicago 
HKlugsCoEl  LA  I' (Jo  100     117 
Narragan(Pro       El  Co  501'zOiS 

40 

60 

40 

i    66 


Ask 


68 

117 

98 


10-2 


list 
10-2', 

102 

30 
68-', 

list 
list 

38  S 

78 

81'., 

35 

80 


100 
h  list 
185 

94 
106 
101 

36 
100 


101 

90 

] 

{    94 


105 

6  k 
Exch 
i   89 

{102 

275 

117 

40 

64 

{    96 

106 

15 
50 

{    95 

{    97 

60 


90 

4  8  'v 

2i 
{in.; 
♦  129 

89 
106 

J 102 


106 

102S! 
93 

'- 
99 

120 

8 

list 

92 


120 
IS 

57 
98' 
108 

20 
58 
99 
99 


94 


66 

32 
108 
130 

91 
106 


'NY*  y  El  DJsPowColOO 

|     Preferred 100 

I  United  Electric  of  N  J  loo 
I     4sl949 J-D 


80 

'/ti 

1011 
85 


list 

95 

60 
75 

70 
68 


90  k 

89  H 

9  6 'B 
9  7 'I 

97  ■» 

07  k 
90', 

0^', 

9Sv 

69 

07k 

94V 

973, 

96-V 

93  k 
96\ 

94  k 

98  k 

97  •„ 
97 

99  >, 
99'a 

08-'V 

99 

08;S. 

90 

JO 

90  k 
93 
99 
99 
■^ti 

9  9 'g 
96»„ 


l'l-ICjr    A       1'flrpllOIII'  y;,,j 

•  Aiu.-i  Telaa  .v  Cable  100  J  I 
'  Central  A  So  Amor,  loo  x\  in 

Cotntner  l'n  t<-i  (N  v>  96  1 13 
ttmp  A  uav  StetttTel  10" 

Franklin loo  i  . 

■  Gold  a  Btooh mo  i  io 

Hudson  Kiv.-r  PelepU  LOO  63 

1  N  v  a  N  J  Teleph...  LOU  i"5 

<  North weetern Telef.  50  1 1" 

PaolUO  .fe  Atl.iMlio 25        72 

^Southern  A  AtUntlo96      96 

Kerry  Compium-n 

Brooklyn  LTern  itook ion 

i;a  .nv  Let  u  ioh.j-J  i  96 

N  \  A  B  H  borrv  stk.  10"  60 
lsl   6a   19-22 MN        70 

N  1  A  Mob  coii  6a '40.  J-D  {loo 
lioi.Ky  Lat 6s  1946 M-N  (103 

\  Y  A  ,N  J  2«1  51   19  16.  J  -J   {101 
10th  A  230  sis  Ferry  100       30 

1st  inort  5s  1919. ..J-D  {    70 
\Unioii  Ferry  stock  .100       90 

1Ust  5s  19-20 M-N 

Short  Term   Notes 
Am  I'i;  ser  A    La  'll.NI-S 

Set  H  is  Molil5'l  i.M-S 
Am  relA  TelgSa'10  J-J 

All. in  i.'oa-i   I.     s  '  io. M-^ 
HUffBOOhd  I'  r.  1  '-.s-OOI'-A 

CentCrosR'n  gu  6a'09M-N 
CUlo  A-  Alt  5s  1912...  J-J 

Oil  B  i  a  r.u    i  ..-1.7.)    j 
4ks  l'»o- A-O 

Clue  a  w  tad  :,s-.iiFA  \ 
i  in  Ham  A  n  i  -.s-o-v.M-s 

i  ■  I  '  a :  st  1.  S  J,  •!  une  'lis 
Erie  68,  Apr  s  loo^ { 

1  uteri.  K  T^4s  1906  M-N  { 

6aMob  lPlo m-s '{ 

KauCSo  g  5s  Apr  '12  J-J  J 
LackSteel  56a  i909  ..M-8  i 

is  %  lOlo M-s  t 

Lake  8h  A  U  so  5s'  10  F-A  { 
l.uii  a-  Nash  g  5a  '10. M-S  J 
Mich  Cent  5a  L910  ...  F-A  { 
MinuA  StLg5a'll..  F-A  i 
Ao  PaC  5s  Feb  ln'o.S.  F-A U 
N'at  ol  Mi-s  58 '01  .opl  A-O  3 
N  Y  Cent  5s  1910....  F-A  { 
Peun  (Jo  gul  -.s  1007 -MN  { 
1'iilil!  5a  Mar  .5  '10.M-S  } 
StLMSo'eaat  Lka'09J-D  1 

SI  LA  S  F  g  I-, '08...  J-D  i 

SouBh'ncolltr  da  '09.  A-O  { 

South  Ky  g  5s  1910..  F-A  { 
I'uli- water  Con  C'oOslOOO  { 
l  s  Uubberg58'08..M.S  5 
Wabash  5s.  .May  lo  l'Joo  { 
Weatiagh  F;ut  m  58.1907  { 
Wheel's  &  L  E  5s  'os. fa  { 

Ka.ilroa.il 

CUlo  Peo  &  St  L  pref.100 

Deposited  stock ' 

Uudeposited  stock 

Prior  ueug4'2S'30MA;.s       90 
Con  mtg  g  5s  1030. J&J        00 

Income  5s  1930 5 

Clue  Subway 100      24k 

i'i  W  A  Den  Cy  -td..loo      95 
Great  Norlheu  Ure      see  Stk    E 
N  Y  -N'  H  A  Hartford— 

Con  debSkis  1960.  J<feJ  {    98  Hj 
Nortn'n  Securities  Stubs      90 

Pitta   iiess  &  L  E 50  t    31 

l'n>;erred 50  t    70 

Mtmlroad  Securitns  Co. 

lll.C.slk.tr.cts.ser.A'6'2       80 
Sc.  board  Air  Line— 
Coll 6s ex l  .May  '11. M-S       95 

Seaboard    Co See  iJalt    l^xcli 

Industrial  and  iHiscel 

Ahmeek  ilining 25      80 

Alliance   Kealty 100     115 

Ailis  Chalmers  Co  1st  m 

s  f  5s  '36  Opt    '10..  J-J   {    69 

American  Book loo    160 

American  Brass 100     115 

liAinencau  Can    See  Stoc  k    Ex 
American  Chicle  Co. .100    175 

Preferred 100       97 

Am  Graphopho  com. .100      43 

Preferred 100      so 

Amer  Hardware 100    115 

Am  MaltingOs  1914. J-D  9'! 
Amer  Press  Assoc'n.loo  95 
Am  Soda  Foun  com. .100         1 

1st  preferred 100 

•2d   preferred LOO 

Am  St  Found  6s '35  Ait  O 

American  Surety 50    185 

American  Thread  pref.. 5  I      4'. 
AmTobac  (new)  com  100    3'2o 
Am  Trpefo'ra  com. ..100     38 

Preferred 100      98 

Amer  Writing  Paper. 100         13< 

Preferred 100       20 

lstsf  g5s'19op'09.J-J       82 
H  Barney  &  Sm  Car  ...  100 

H  Preferred loo 

HKetld'm  Steel  Corp  .100 

]  Preferred  LOO 

Bliss  Company  com 50 

Preferred 50 

Bond  it  Mtg  Guar....  100 

Borden's  Cond  iiiik..  loo 

Preferred 100 

British  Col  Copper. 5  t 

Bull.)  Coalition    Mm. .16 

Casein  Co  of  Am  com..  100 

Preferred io> 

(  asnalty  Co  of  Amer.  loO 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred loo 

Central   Foundry loo 

Preferred Ion 

Deb  Os  1919  op  -olM-.N 

Century   Realty ion 

OneaebrooafJb  Mfg  Co  inn 
coy  Inreatlng  Co.  ...10( 

In  (11  B)ooa ion 

'  1 11  preferred ion 

in  •■:•■!  red :  00 

Col  A  Hock  '.'oaldfcl  pl  Hm 
1st    g    5s   1917 J-J   { 

1  Sol  ir  6a  •"  '  L950..J-J 

Oonaolid  Car  M.-ating  100 
Cons  Ky  I  tuit  Kofrig.  inn 
Consol  Kubber  'i,ire..Hio 

ITeferred LOO 

Debenture  4s  1951  A.t'i 


Ash. 

120 


115 
80 

1  1  • 

116 
60 
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lk 
109 


73 
108 

103 

105 

40 

H5 

88 

90 

91  '4 

97 

97  k 
98 ', 

'.'•'■. 

'•'S'-. 
Inn'* 

99  '■ 

':!'•'  ^ 
7  5 
07  '. 
95 

98  >( 
96*, 
•04  k 
0  7 
95'< 
98«| 
os> 
\)6 
98 

100' 
OS- 

100  V 
98  k 
96:i« 
06»a 
97  «„ 
93', 
99'\. 

99»8 

97 


10'< 

35 
135 
130 
3'25 
103 
105 
H\ 

26  >» 

•1 

65 
1-25 
128 

10 

05 

3>a 

14 

>;h 
)  85 

400 

-7k 
LOO 

90 

0.1 

71 

S2 

81 

in 

J 

4 
■20 
22 


97'. 


Ik 
2 

100 
00 
10 

•25 
105 

x  list 

99  k 

100 
34 
74 

90 

98 
list 

90 
125 


100 

Lao 

list 
183 
100 


82 
120 

98 

100 


20 

5 

93 

195 

5 

336 

42 

101 

*» 

'21k 

83 

68 
140 

11 

60 
1  16 
140 
340 
168 
109 
9 

2  .'.:>< 
3 

75 
140 
136 

15 

75 
8 

15 

71 

19  . 
425 

0  2 


16 

■ 

mi  k 

15 

4 

M 
25 


Indiiiiriiil  and    tUnrei 
Cona  stoi.r.'i.  Battel  \  m 
Prod  Bel    Sff  Stook 
Crampa'Shd  i.n  BldglOO 

'  i  1  aoible  Steel LOO 

'  Preferred 100 

I  Dia n. 1  Matoli  «'o  LOO 

Dominion Coppei  I  new)  H 

Douglas  <  loppei  5 

r.u  rtnr   Boat inn 

Preferred 100 

Bleolno.  Veulole      .  .100 

Preferred loo 

Empire  Steel LOO 

Preferred 100 

II  federal  8ugar.com  100 
'  Preferred    inn 

HGe nl   Chemical  ..  100 

II  Preferred 100 

Goio  11  in  Copper 1 

Greene  1  lananea '2o 

DO  <  Ion   Copper.  ..10 

1. 1  .-.Mir  Consol  nolo. ..  10 
1 : 1  eene  1  lold-silver....  10 
Guggenheim  LCxpio'n.  100 

llai-k.Misai-k  Water  Co  — 
Kef  if  (a  52  o|>   I2...JJ 

Hall  Signal  Co lOn 

Havana  TobavOO  Co.  .100 

Preferred 101 

1st  g  5s  June  I  '2U.J-D 
HockerJoiies-Jow'l    Mill 

lsl  (is   l'.r.'-j \i  ..-- 

Hei'L'-Hall.Mar.iicw.  LOO 
ilolioken  Lund  it  LmplOO 

'  5s  1910 M-K 

Houston  on 100 

Preferred 100 

Hudson   Really ion 

HngeraoII-  Baud  com.  101 
1|Proferred in 

I II  tenia  I' Ulan  km  ({Co  inn 
T  Itil'n'l  31  er  Alar  See  Stk 
Interiiat'l    Nickel 100 

Preferred 10t 

1 11  tenia  tin  nal  Salt 100 

1st  g  5s,  1951 AO 

International  Silver.  106 

Preferred 101 

let  68  1948 ID 

Lackawanna    steel. ..  lot 

Lanaton  Monotype 20 

Lawyers  Mori  Co 100 

\Leh  .t  Wilkeab  Co.0.51 

Lord  .t  Taylor. 101 

Preferred 100 

llLorillard  (P)prel  ...loi 
Mack  ij  Companies  See 
Madison  3o  Garden. .100 

2d  6s  1919 M-N 

liilanhatt   Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mitchell  .Mining 10 

MonouKithehi  K  Coal. .50 

Preferred 60 

.MortRajre  Bond  Co...  100 

Nat  Bank  ot  Cuba 100 

National  Surety 10i< 

Nevada  Cons'd  Copper. 5 
Nev-L'lali   Mill  &    bin.li 

l|New  Central  Coal -20 

ST  J  Ter  Dock  it  Imp  LOO 
N  Y  Biscuit  Os  1911. Al-h 
N  Y  M tee  it  Security.  100 
1INow  York  Dock 10( 

^Preferred  101 

N  Y  Transportation. ..2 
Niles-Beuil'oin!  com.  101 

Nipissing  Mines '■> 

liuutario  silver tOn 

Otis  Llevalor  com 101. 

Preferred loo 

Phoenix  Securities 

':'it  isbui'g  Brewing 50 

Pref  erred 50 

Pittsburg  Coal  6'«» Stock 
Pope  31aiiut.ictiiniig.10u 

1st  preferred 100 

2d    preferred 100 

1'ratt  .t  Whit u  pref..  100 
Public  Serv  Corp  of  Ya  — 

1st  in  a  5s  Ju.y  1936 opl 
Realty  Assoc  ( HklynjlOO 
Koyal  Bak  Powit  pref.  100 
Safety  Car  Heat  A:  Lt  101. 

Seneca   Mining '15 

Singer  M  tg  t  0 loo 

Standard  Coniase loo 

1st  M.g.58.'3i  red..  A.O 
AdJusl.M.5s.Aprl.l931 

s  la  una  id  Coupler  00m  LOti 
Preferred lni 

Standard  .Milling  Co.  100 
Preferred LOO 

1st  6s  1930 M-N 

Standard  Oil  of  N  J..H11 
Swift  it  Co  Sec  Boston  Si 

1st  5s  1910-1914. ..J- J 
tjTexasife  Pacific  Coal  100 

1st  Os  1908 A-O 

rule  Ins  Co  Of  N  Y..HK 
Tonapah  Mm  (Nevada).  1 
1'rouloti Potteries  com  ion 

Preferred  new    100 

Trow  Directory 100 

Union  Copper 10 

Union  Typowr  Com. .100 
1st  preferred 1  00 

2d   preferred 100 

United  ilk  Note  •  01 , 

Pi  •  lerred     50 

flTJnlted  ;igarMfg.,pf.lO0 

Lulled  ( loppec inn 

Preferred LOO 

U.  H.  Casually 100 

U   &   Kiivelopii  com.  .    Inn 

".  Preferred 100 

U  B stee;  Corporation — 

Col  tr  sf  5s  -51  opl  '11. 

Col  tr  I  f  5s  '5  1  mil  opl . 

1 t  indent,  LOO 

■  1    teJ]  Copper  ( la     see   S 

\V..le rlniry  1  0,  com    .  100 

Preferred    100 

Weateneoter    .t    iiionx 

Tiile  ,t  Mori  (Liar.  100 
West  Til    lee 100 

■A  eatlngh  Air  Brake. .50 
•  \\.  si  ki  it  Mfg- 5s  See 
Wane  Knob  3tin 10 

Preferred 10 

Worll.iuK  Pump  pref.  100 
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I  Buyer  pays  aeor'd  int.  tPnoepersh.  %  Sale  price.    aBi-rUhu.  jKx-dir.  tNow  stock.   ISolls  oa  S^k  Kxolv..  Oat  not  a  very  aours  security 


BOSTON  STOCK  EXOHi'O" -Stock  fteoord,  Daily,  Weekly  and  Yearly 


rtliu.ro  1'ricea — Not  I'or  Centura  l*rice« 


Ualurdav 
June 23 


88       88 
"92  4 
215     216 
>133     im 

»200      

> 100 

>.'.'..'..  BOO* 
• 12 

•60        05 

24        -J  I 

■ 72 


120 

•77       79 
•80       85 


15  4    16  Hi 
66        60 
*194    204 
160  Hi  100  Hi 


189     IS. J 


♦85     

•834   844 


*S4       85 

•aa    102 


7'J  Hi   79  s 
7         7  J* 
•174    18 
•119  Hi  120  Hi 
122  Hi  LSSHi 
10441044 
•244     25  "a 
914    92 
•8  Hi      4 
•1034106 


•7  Hi      8 

206     200 

1368*  1^64 

67  Hi    57  Hi 

•83       834 

• 208 

•2  2  Hi 

• 50 

•  88 

• 110 

100 


•169 
105 


105 
20  Hi 
•  25 

"*2"      3  Hi 
109  41094 


63 

27 

824 

974 

•5 


03 'j 
274 
324 
974 

6 
70 


•2  Hi      2»4 

•43  46 

81  4  81  Hi 

344  35 


44 

*4 

•Hi 
•11  Hj 
6  Hi 
•134 
••40 
*23 
•23 
156 
•780 

25        25 

• *gg 

76 'e   77 
•16       16Hi 


44 
1 
1 
12  4 
9  Hi 
141* 
•50 
23  8* 
24 
150 
800 


*1«4       2 
13  4    13HJ 

"  16  Hi   15  Hi 


16Hi 
124 
*4Hi 
•■50 

*114 

124 

77 

34 

•12  Hi 

774 

» 

•42 
126 
•IS 

•lHs 

•112 

44 

•23* 

164 

103 


17 
1234 
44 
•60 
11H 
124 
77 

3  Hi 
13 
77»* 

1 
43 
125 
18  H 
1% 
112  Hi 

4  Hi 
3 

164 
103 


21  Hi    21  Hi 
•62       63 


10 

47^ 

423* 

49  Hi 

64 


10  H< 
47  4 
424 
60 
64 


VHi      74 
•162     163 
1  1 


J/071 

June ~  1 


87! 

98 
2  1 6 
133 
201 


•60 
24 
73 


.    87«, 
93 

2 ; 
1J1 

.  i'tio" 

,  L60 
.  300 
.    12 

.05 
24 
73 


120 

79 

•80 


120 
79 
85 


16        16 

66    '   60 
•19Hi    204 
160  Hi  161 


190 


♦85  

1 95 

131  78  182 
•83Hi  84Hi 


84   84  Hi 
•90  102 


79   79  Hi 
7    7i* 

17i4  174 
1194  120 
1224  122»* 
103  78  104  Hi 
•24  Hi  25 

914  924 

•3  Hi   4 
•103  Hi  105 


......   8 

205  200 
13641304 


67 

83 

'205 

2 


169 

•97( 
105 


67 

83 
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2 

60 

88 

110 
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20  Hi 
....••  25 

•2    3 

109  Hi  109  Hi 


62 

"32  "a 

97  Hi 

6 


0234 
27 
32  Hi 

9738 

5 
70 


•2Hi  23* 

•43  40 

8078  813* 

36  35 


43* 
*4 


4H 

34 
1 

12   12 

9    9Hi 
134  14 

••10      '50 
23  Hi    23  Hi 
23  Ha    23  Hi 

165      1^0 

*7764800 
•25       253* 

•  •35      *38 
76"4    774 
154    154 


*14       2 
13        13 
•120      122 
104    15  Hi 


18 
•124 

5 
♦•50 
•114 

12  Hi 
70Hi 
*3 

13  Hi 
77 

+ 

"42" 
125 
18 

14 

112  Hi 

•4Hl 

2  Hi 

lOHi 
•103 


18  Hi 
13  Hi 

5 
•60 
114 
12  Hi 
77 

34 
134 
774 

1 

43 

125 

18 

14 
112  Hi 

6 

24 
104 


214 

63  Hj 
89  Hi 
10 
47  Hi 
42  Hi 
493* 
•0 

1 

7 

•152 

•1 


2134 

644 

8934 

10 ',. 

48 

4234 

61 

6  Hi 

1 

7 
154 

14 


luesdav 
June  25 


•S9" 

2  1 6 
'133 


'60 

24 


894 

216 

134 

..  100" 

.10  1 
.  300 
.     12 

65 
74  4 
.    70 


•79 
•80 


120 


85 

193     193 

16        10 

66       57 

•19  4    20  Hi 

161     161 


190 


86       86 
84 4    94  Hi 
1334  13538 
•83  Hj    84  Hi 


843*    844 
100     100 


79 

*64 

•17 

1204 

123  Hi 

104 

*26 
904 
•3  Hi 
'103  Hi 


79 
7  Hi 

18 
121 
123  Hi 
106  Hi 

254 

90  Hi 
4 
105 


•7Hi 
205 

1004 

57 

83 
'205 


160 
•10 
104  Hi 


•a 

109  Hi 
6134 
27 
33Hi 
97  Hi 
"5 


8 
205 
138 

08 

83 
208 
2  Hi 

50 

88 
llO 
100 


104  Hi 

2o  Hi 

25 

3 

110 

62  Hi 

27 

34  Hi 

97  Hi 
6 

70 


23* 
40 
824 
35 
664 

4\ 

•Iq 

•Hi 

12 
878 

14 
♦•40 

24 

2338 
160 
800 

25 'a 
••35 

77  Hi 

15  Hi 


23* 
45 
84  Hi 
35 
604 


1 
12 

94 

14Hi 
•50 

254 

20 
157 
8U0 

27 
•38 

78  Hi 

164 


•134         2 

13  Hi    144 

120      122 
164     10 


184 
13 
64 
*-55 
UHi 
12  Hi 
78 
3Hi 
*12Hi 
77  Hi 
•Ha 
43  78 
130 
I8H1 
14 


20 
133* 

5  H. 

'On 

ll3* 

12", 

78  Hi 
34 

13  Hj 

79  Hi 
1 

44  34 
130 
I8H1 
14 


113     116 

43*      5  Hi 

24      23, 

164    17^ 

106     110 


22       23  Hi 
620a    04 
S9Hi    804 
104    104 
47       49  Hi 

i-178    42 
61       6178 
6H1      7 

•1     

•7     

155     155 
"I  114 


Wedneadfi.it      l'fiursday  tridav 

June  26         June  27  June  28 
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•ou      00 
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•79 
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68       68 
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161 '4  102 


,190 


•85      

95 

13641374 
•844    85  H 


' 844 

100     100 


78  4    78  4 
•64       74 
17       17 
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•12241234 
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90  4    90  4 
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20=8    204 
•74      8 
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35 
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3 
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5 
24 
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0 
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1158 
134 

79»4 

3  Hi 
134 
824 

1 
4734 
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lHi 
1154 
6 
2 
18 
111 


23        234 
64       64 
8934     S976 
10        10 
483*    50 
424    42 '4 
614    52 

7  4      7  4 
-1     

7         7  '• 
155     10 
•1  IK 


90  Hi 

924 

214s, 

'21*6" 

100 
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234 
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Last 
Last 
Last 

Last 
120 
83 
La  si 


904 
924 

215 

134 

2 1 6 

10O 

102 
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Sale 

Sale 

234 

70 
Sale 
•>ali 
Sale 
Sale 
Sale 
120 

83 
Sale 


104 

58 
Last 
161 4 
Last 
Last 

Last 

•40 


16  Hi 

58 

Sale 
102 
Sale 
Sale 
190 
Sa  le 

50 


oj 


•80 

944 
130°, 
•844 
Last 

844 

•99     

Last  Sale 

Last  Sale 


94  4 

,1384 
85  4 

!  Sale 
84  4 


64 

« 

in"* 

•123  Hi 
1054 
•25 

90 

Last 
103  3* 

22 

Last 
200 


7 

17 
12-4 
125 
107 

26 

90  '4 
Sale 
10334 

22  4 
Sale 
200 


574 
83 
Last 

•24 
Last 
Last 

iof* 

Last 
1044 
Last 
Last 

•2 
108 
614 
264 
344 
99 
•5 
Last 
Last 
Last 

•24 
40 
844 
34  4 

"0  '*" 
Last 

Last 
12  4 

9 

15 

••40 

20 

25 

10J 

'800 

27  4 
••37 
79  4 
164 


5S 

83 

Sate 

salt 

Sale 

110 

101 

Sale 

105 

Sate 

Sale 

3 
108 

02  4 

264 

35 

99 

0 

Sale 

Sale 

Sale 

3 

45 
85  H 
34H 

O" 

Sale 

Sale 

124 

9 
104 
•60 
27 
26 
101 


27  Hi 

•38 
794 
16 


Last 
Last 

14 
125 

164 
3  Hi 

204 

14 
54 
••55 

1134 

13Hi 
79 
3 

♦124 
804 

Last 

40 
130 
204 
14 
114 
54 
24 
174 
106 
Last 
224 
62  4 
80 
10 
484 
42 
61 

74 
•1 
8 
160 
14 


Sale 
Sale 

14 '8 
125 

104 
3 'a 

21 

14 '4 

534 

•60 

U34 

13  4 

79  H 
3 

13  H 

814 
Salt 

40J4 
13^ 

20  4 

l1* 

115  H 

5H- 

3 

17  4 
112 
Sale 

23 

63 

86 

10 

484 

424 

614 

74 

...... 

100 

14 


904     904 

•931*        94 '4 
210        210 

i.;i        134 

L(/6"i     1604 

• 162 

i'.t-l  -j    j'ne'07 
Ti        J'ne'O? 

iHU      J'ne'uV 

2.;v      2378 

70 
J'ne'u7 
•M.ay'07 
Apr '07 
Mar'07 
Apr'07 


146 

Hi 

i'S/4 

156 

26U 


»81 


82 


83 

May'07 


10 
58 
W\ 
162 
152 
JS2 


40 

34 

*8i 

i37H 
83  H 

170 
86 
99 

147 

■?64 

79 

6 'a 
17 

122  Hj 
124 

100*4 

20 
90  4 
34 
103  4 

206 
139  >i 
07  4 
83  4 
2u8 

24 
46 
85 
109  4 
1004 
0 

105 
20 
25 
•2 
108 
63 
•20  4 
35 
094 
•5 
70 
3 
76 

♦  24 
45 
85 
344 


10 
58 
Mar'07 

102 
May'07 
Apr'07 

190 

Jan  '07 

40 

34 


95 
1394 

83  4 
Mar'07 

85 

99 
Jan '07 

J'ne'07 
79  4 
6  4 
17 
1224 
126 
110 
26 
91 
May'07 
106 
24 
'ne'07 
212 
110 
68 
83  4 
J'ne'07 
2  4 
J'ne'07 
J'ne'07 
110 
1604 
J'ne'07 

105 
J'ne'07 
J'ne'07 
3 
108  4 
634 
27 
864 
994 
6 
J'ne'07 
May'07 
May'07 

3 
46 

864 
35 


0  4  64 

J'ne'07 
M.ay'07 


13 
8 

154 
•40 

204 

26  4 
161 
815 

27 
•38 

79  4 


13 
9  4 

15  4 

•45 

274 

25  34 
104 
815 

27 

•68 

80  4 


00  4  56  4 

iiC/4    Feli'07 

4       J'ne'07 

144       144 

120        

164       16-4 


20 

144 
64 
•50 
•114 

134 

80 

•3 
•13 

81 


464 
130 
204 
14 
1144 
54 
3 
174 
107 
363* 
223* 
03  4 
8j 

9  4 

49 

42  4 

614 

7  4 


20-H 
114 

5  4 
•60 
U4 
13  4 
80 

3Hi 
13  4 

8134 

J'ne'07 
47^ 
134 
21 
14 
117  H 
bK, 
34 
174 
112 
May'07 
234 
634 
85 
10 
49  34 
424 
6J'j 
74 


S  8  4 

165         160 
'14         14 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Itailrofiiln 

AtchTop  it  Santa  PelOO 

Do     prcf 100 

Boston  &.  Albany 100 

Boston  Eievatcd ]  00 

Bo»ton&  Eowell 100 

Boston  a  Maine 100 

Do     prot loo 

Boaton  <V;  PronitencelOO 
Bout  SuliurbunEl  Cos. 

Do     urnf 

Boston  &  Wor  Elec  Cos 

Do    prel 

OhicJuncRy&  US  Vloo 

Do     pref 100 

Con<fe  Mont  Class  4.. lot 
Conn  &  Pass  Uiy  prel  100 
Connecticut  Hirer...  100 

UMchburg  pret 100 

9a  By  <fc  Electric 100 

Do    pret 100 

Maine  Cfintral 100 

Mass  ElectnoCos 100 

Do    urei loo 

Mexican  Central 10(< 

X  Y  N  H  &  Hart.. ..101 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony ICO 

Peie  Marquette 100 

Do    prel 100 

Rutland  prel 100 

Seattle  Electric 100 

Do     prel 100 

Union  Pacific 100 

Do    prel 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     prei 60 

WoicNasUA  Koch. .100 

itliscellaueous 
Amer  Agricul  Chem.iOt 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pret Of 

Amer  Sugar  Refin 100 

Do    pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

do    pref 100 

Boston  Land 10 

Cum  berl  Telep  &  Tel  10b 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'ohuaettstjrasCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..  It 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 

United  lTrult 10b 

Un  Shoe  Mach  Corp.  25 

Do    pref 26 

U  S  Steel  Corp 100 

Do    pref 100 

West  Telep  &  Teieg.lOo 

Do    pref 100 

Westing  El  &  Mfi?...   5t 

Do    prei 5o 

iUining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copperloti 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  2. 

AshBed 2. 

Atlantic 21 

iialiiklala  temp  certfs  ... 
^mghaiuConMin&S  50 
Bonanza  (.Dev  Co).l.  10 
Boston(JonC<fcG(rcts)  £1 

Butte  Coalition 16 

a.uinet  &  Ariz 10 

Calumet  &  Hecla....  26 

Centennial 20 

Cons  Mercur  Gold...  1 
Copper  Range  Con  Coloo 

Daly-West 21 

Dominion  Coal loi 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated. lOi, 
Gieene-Cana  tern  ctfs 
Guanajuato  Consol..  5 
Isle  iioyale  (Copper).  26 

La  Salle  Copper 26 

Muss  Cousol 2! 

Mayflower 25 

Mexico  Cons  M  &  S  .   10 

Miohigan 25 

.Mohawk 25 

Montana  ConsolC<fc  O  l1 
Nevada  Consolidated 

North  Butte 15 

Old  Colony 20 

Old  Dominion 25 

Osceola 25 

Parrot  iSUv&  Copp)   10 

Phoenix  Consol 25 

Quincy 25 

Rhode  Island 20 

SuiitaFe(Gold&Cop)   10 

Shannon 10 

r;uijarack 25 

lfuuessee 20 

Trinity 25 

United  Copper loo 

Do      pref 100 

Unit  States  Coal  &01I  26 
U  to  Smeit  Rei.ifcMin.   6t 

Do     pref 51/ 

Utah  Consolidated...     5 

Victoria ..   20 

Washington 25 

Winona 25 

Wolverine 25 

\V\-  adot 25 


Salet 

01     the 

Week 
S/iaret 


380 

0 

ipa 

106 

43 

87 

4b 


Han<je  lor  Year 
190? 


Lowest 


050 
4 


4  1 

7  0 


2 

150 
440 


773 


10 


3,' 


217 
64 


203 
810 
185 
44 

44 
10,355 

2 
724 


b 

426 

"5  61 
228 

1,132 
350 

""06 


63 
207 


239 


6 
318 

1,80 

111 

7,942 

1,081 

8 


100 

30 

22.!  00 

1,930 

00 

3,29 


020 
8,523 

1,230 

600 

2,  80 

3,77u 

98i 

20 

021 

300 

6,438 

27 

25 


2,200 
14 

9,<,09 
200 

8,887 
805 
7,5 
225 
000 

1,37 
74 
816 
15 

6,950 

6*010 
1,106 

461 

400 
1,141 

7  IS 
4,590 
6,134 

790 

7"3*>" 

1,960 

85 

8l5 

5,62 


130 
6  50 
100 
432 

S3 

26 


2144 

200 

152 

1  ',- 
j2jI  4 

12 

0  2 '4 

28 
70 

140 
110 

184  Hi 

100 

120 

b ,  5 

8-' 
193 

14 -a 

55 

194 
1094 
152 
222 
189 

52 

40 

26 

85 

94 
124 

83  4 
165 

84 

99 
147 

15 

78 
64 

16 
1104 
120 
O1034 

24 

90 

3 

1033* 

16'4 

7 
200 
130 

54  4 

80 
199 

46 

84 
109  4 
456 

a:94 
Zi04 

20 

24  4 

2 

10s3* 

53 

25 

314 

92'* 
5 

70 

714 

76 


Mai  14 
.1  oel* 
J'ne27 

May    :■ 

J'nelfl 

M  .-.ill 
May  4 
J'ne2l 
Mar   U 

j'nelS 

Marl 
Ap:  22 
Api  I  - 
Apr  8 
Apr  25 
Marl. 
Mar2f 
J'uel6 
J'no  1 
M;i}  J'. 1 

J'ne25 
Mar22 

Mar.G 
Mar  9 
J'nel« 
May23 
Apr  23 
J'neU 
Jan  16 
J'iip 
J'ne 
Apr  30 
J'ne20 
Mara  6 
J'uel9 
Mar  7 
J'nel'J 
J'ne28 
Jan  15 

J'ne  0 

J'nelo 

Marl4 

Mar27 

Mar  2  6 

Marl!  5 

J'nel7 

May29 

J'ne27 

Mar  2  8 

J'ne27 

Mar26 

Mar  ' 

Aprl'. 

May28 

MarJo 

Mar20 

Jan    2 

J'ne  3 

J'ne  3 

May29 

J'ne2S 

Mai  1 6 

Apr 

Marl5 

•]'nel3 

May 

J'ne. 2 

Marll 

J'ne  5 

May   1 

May  5 

Mar. 

Mai' 2  5 

Mar21 

Apr  2  2 

May   0 


Jiil/fXesl 


Uanrje  lor   -frepiow* 
Year  ( 1'jtji,  j 


2 
44 
79 
33 
543< 

4  4 


11 

734 

124 
•45 
-04 
204 
148 
755 
23  4 
■30 
72 
14 
504 
10  j  4 

13* 
12  4 
Xll9 
14 

3  Hi 
134 
12  a 

44 
•50 
114 
124 
68 

14 
12  4 
72 

1 

36 

115 

18 

1 
103 

44 

2  4 
144 
100 
863* 

53 
67 

y4 

47 

414 

Z48 

6 

1 

7 

150 

I 


J'ne  5 
J'ne2 1 
Mar20 
J'ne  4 
J'ne  3 
J'ne  4 
Apr  1  o 
May  J  l. 

J'netl 

J'neU 

J    ill.  L  7 

J'ne.r 
Mm  20 
Mar26 
Maris 
J'nei7 
J  'lieki 
Mai.O 
Slai.o 
Marl  5 
j  ne28 
Feb  1 
May  27 
J'ne  12 
J'neU 
May26 
J'ne  4 
Mar  20 
J'neia 
J'ne  3 
Apr  6 
J'ne2i) 
J'ne.o 
Mar2« 
Jan  18 
J'ne 19 
Mai  2  6 
Marl4 
Mar26 
Mar20 
J'ne24 
Jan  0 
Mar  2  5 
J  no  0 
May  2  2 
Mar26 
Max_0 
May  2  9 
Mar2  6 
MurJr 
Marl  5 
Mar:0 
J'ne-3 
Mar.O 
J'nels 
Marl5 
May21 
J'ne  4 
Apr  16 
Maya  2 


1  07  4 
101% 
240 
152 

170 

01 

10 

60 

28»* 

80 
1  60 

20 
18s 

56 
280 
135 
114 

8a 
198 

2'i4 

714 

254 
100  4 
160 
.'20 
200  4 

52 

57 

45 

94 
103 
1824 

83 
170 

95 
110 
147 


Jan   v 

.j  .,11    ti 

Jan     2 

JUD      '. 

May 
Jan 
1  e025 
B"ebli 
Jaii  1 

Jan  23 
Jan  i7 
J  an     2 

■ 
Marll 

Jan    8 

Jan  : 
Mar. '2 
Mar  7 
Jan  II 
Jan  '■■ 
Jan  H 
Jan  2 
Jan  2 
J  an  8 
Feb 
Jan 
Jan  10 
Jan  18 
Jan  24 
Jan  21 
Jan  7 
Jan 
Jan  10 
Jan  30 
Jan  20 
Mar  4 
Jan  15 


Lowett 


864J'ly 
ri»7'e  i'1-''' 
239     Dec 

14/      AUJ! 

230 

1/.  • 
104      Oct 

:9j4Doc 

13  Xi,i 
63  Jan 
20  Jan 
72  4  Jan 
156  Oct 
U74J'ly 

<7  >*  No- 
10  i      UCI 


nnjtust 


1104  -  p 

•Ian 

,  i'eb 

1  CO     Jan 

2 10  4  Apr 

1Mb  4  Apr 

170  4  May 

,  1  i  ■,  Apr 

2  .'4  l<-b 

\ :,     Feb 

.Apr 

HO     Apr 

182     Jan 


2  •  0 
132 

90 

-:> 

197 

17 


Oct 

Oct 

jau 
Dec 
Mar 
Jan 


59  4  Jan 
214  Aug 
190     J'ly 


90 
126 
182 


20     Jan    * 

95  Feb  7 
144  Jan  8 
33     Jan    8 

137  4  Feb  11 
1314  Jan  lb 
134  -j  Jan  2 
36 4  Jan  7 
102 4  Jan  8 
4  Jai  16 
116     Jaii  ai 

25  Feb  19 
94  Jan    3 

230     Jan    7 

,.62     Jan2i 

665g  Jan  lo 

86  4  Apr  2c 

215     Mar   1 

434  Jan  19 

58     Feb  14 

Jan  12 

Jan    7 

Jan    7 

11  Jan  lu 
113     Jan  ^6 

224  Jan  12 

26  >v  Feb  lb 
04  Jan  24 

113  Apr  25 

69  Jan    2 

29  Jan  4 
504  Jan    7 

1074  Jan    7 

9     Jan  12 

82     Jan  .7 

78  4  Jan  18 
80     Feb2r 

64Feb20 

744  Jan  14 

121     Jan    6 

53     Jan  22 

70  Febiij 
154  Jan  10 

2     J  an    7 

1  ^  Jan    9 

22      Feb  2; 

12  4  Apr  4 
37     Jan  14 

•80  Jan  17 
33 l*  Jan  0 
08 4  Jan  7 
183  Feb  8 
Feb  10 
lebl' 
Jan  19 
Jaii  14 
U4  Jan  i'a 
7o4Mar  2 

114  Jan  12 
44  Jan  It 

234  Mar  i 
10 1     Feb 
174  Apr 
0-4  Jan  1 

3  j  \  J  an  1 

30  Feb  8 
9 14  J  an  1  v 
la4  Jan  .4 

15  4  Jan  2* 
'4-.  Jan  16 

96  •"  J  an  1 4 
■j  4  31  ay   7 

2o4  Jan  It. 

120      Jan     0 

24Jan    4 

6j     ieb.4 

181      Feb  21 

Jan  14 

Jan  2 1 
Feb  b 
1 12',  Jan  15 
7  '2  J  an  8 
244  Jan  17 
17u  Janl4 
6j4Jan  8 
42-4  Jan  24 
77  Hi  ^a1'  7 
91  Mav  1 
13l4  Jaii  22 
70     Jan    2 

4  9     Jan    7 

79  Jan  14 
114  l*eb27 

34  Mar  0 

14     Jan  23 

IS8     Feb  11 

34  Jan  22 


1000 

47 

•52 

105 


30 

13 
148 


105 

228 

198 

03 

50 


Sep 
J'ly 
Dec 
Sep 
Jan 


47  4  Nov 

65     Jan 

95     Jan 

139  4  May 

91  Max 
170     Sep 

92  Dec 
1 07  Sep 
150     Feb 


J'ly 
Dec 
4  Dec 
Aug 
May 
Dec 

J'ly 

Not 
Dec 
Jan 
J'ly 
Nov 
Jan 
Dec 
Dec 
May 


2. 

90 

10 

26 
128 
130 
128 

28 
1003. 
33< 
115 

2134 
54 
225 
107 

44 

84  4 
190 
3 

■11 

80 
120 
180     . 
94J 
1013*  J-uc 

22  4  Dec 

25     J'ly 

2     J'ne 

1034  May 

£604  Deo 

284  Uec 

324  J'ly 

93     J'ne 
8     N01 

79     No* 

733*  Oct 

75     Nov 

44  Dec 
31  hi  J'ly 
92  4  J'ly 

84  Aug 
07  4  Mav 

2  4  J'ly 

4  i  '1H 

■Jo    Sep 
104  May 


iDec 
Mai 
Jan 
Mai 
Mai 
Dec 
Dec 
Jan 
T'ne 


25  J'ly 
•45  May 
204  Mai 
25     J'ly 

107  J'ly 
■j75  May 
17  4  J'ly 
•30  Dec 
663*  J'ly 
14  Mar 
61 4  Oct 
113     Nov 

14  J'ly 

14  4  May 

L31     Dec 


4'-j  Jan 
104  J'ly 


6  4  J'ly 
•4o  J'ne 
13  No\ 
104  J'ne 
544  Mar 

14  Dec 
11  Jan 
743*  Mai 
•7o  J'ly 
33  J'ly 
'J6  Mai 
223*  J'ly 
•60  May 
80     J'ly 

34  J'ly 

14  J'ly 

54  Jan 
90  J'ne 
40     May 

73*  J'ne 
574  Ma> 
88    Jan 

94  Sep 
51  Mar 
43  M:n 
624  J'ne 

6  4  Nov 
■60  Jan 
J'ly 
Jan 
J'ly 


4 
131 
•70 


Jan 
Mar 
Apr 
Apr 
Jan 
Apr 
Jan 
Deo 
J'n» 
J'ne 
28 '«  Deo 
2o7  4  Jan 
163  Feb- 
233  4  Mar 
210  Jan 
63  4  Oct 
65     Oct 


127 

163 

298 

140 

107 

96 

100 

23 

75 


64 

106 
195 


Jan 
Oct 
Feb 
Sep 


994  Jan 
178    Apr 

101  Jan 
U64ADr 
1504  Feb 

34  Jan 

102  Jan 
29  Mar 
46  Apr 

1564  Jan 
141  Jan 
1444  Jan 

474  Jan 

11034  Feb 

44  J'ne 

1183*  Mar 

34    Apr 

10  Aug 
250  Jan 
184     Oct 

643*  j'ne 

90     Sep 

210     Deo 

54  Sep 

60     Not 

90  4  Nov 

141 4  Apr 

26s4Nov 

11  Deo 
120     Sep 

23     Feb 

27  4  Nov 

5  4  Deo 

1133*May 
864  Feb 
324  J'ly 
00  4  Oct 

1134Feb 
17  -s  Jan 
98  4  Jan 
88  Feb 
98    Jaa 

84  Oct 

65  4  Deo 

118     Feb 

,45     Deo 

74     Feb 

15  4  Nov 

2  4  Deo 

14  J'ly 

28v*Jau 


49  4  Feb 
•90  Oct 
35  4  Oct 
42     Oot 

184     Deo 

JOO  Deo 
40  4  Dec 
•70  Jan 
86  4  Jan 
21 4  Not 
84    Feb 

122     Mar 

8  4  Deo 

2u4Sep 

140     Deo 


74Jan 
29  4  Jan 


12  4  Jan 

14Jan 

l434Dec 

22  4  Deo 
85     Deo 

7  4  Feb 

23  4  Oot 
.174  Oot 

2  4  Deo 
664  Oot 
.61  Deo 
48    Jan 

24  Deo 
14    Jan 

9  4  Deo 

5  4  Not 
18  4  Not 
22  Jan 
52  Jan 
20  4  Deo 
78  Feb 
U  F*b 
144  MAT 
06  Jaa 
47  4  Sep 
694  Jan 

i-4  Mar 

24D*a 

134  oot 

190    Deo 

24  Deo 


c  Before  pay'tofassesa'ts  called  in  1907.     *  Bid  a  ad  asked  prices.    II  Newstoelt.    fAss'tpaid.   *  Ex-rights,    a  Ex-div.  <te  right*,    b  Ex  stook  dividend. 


Jl  m:  29  L907.] 


Boston  Bond  Record. 


1545 


uom>> 

Bos  I'uN  STOCK   I   XCH'UK 

Wk,.K    fc.NHI.Nii  J  I'  • 


A:u  Bell  Telephone   LB.... 1808 
A !ii  Talrt  ti   la.  1929 

Am  Writ  Paper  1st  at  5a  »j  1919 
ska  1st  7s..  1908 
a  i       op  AS  re  gen  g  *•-•  1;':';' 

Art)u.«ttuenl  g  -is J'lj 

Stamped J'ly  . 

Bom.  .  .-In  Lei  Da.  1908 

Coi  1924 

Buntoii  .v-  Lowell  -is 1916 

Boalon  ca  Maine  4*88 1944 

Boston  Terminal  1st  3'a8.1947 

Bur  A-  Mo  ltiv  ox  8a 1918 

-\  on-exempt  6a 1916 

Blnltlng  mini  aa 1910 

Butte  a  Boaton  1st  lis 1817 

Cea:ir  Haj>  A  Mo  K  1st  7a.l916 

•Jit  7s 1909 

Cent  Vermt  1st  g  4s. .May  1920 
0  B  Jfc  Q  Iowa  Div  1st  68.1919 

Iowa  Div  iat  4.i 1919 

Debenture  6a 1913 

Denver  Bxten  4s 1932 

Nebraska  Exteu  4.- 1931 

B*S\Vj:  4s 1931 

Illinois  lnv  8S*s 1949 

Joint  bun. is  SMOt  .Northern 
Ohic  J  a  Ky  a  Stk  Wis  5s  .1916 

Coll  trust  retuuilif. 
Ch  Mil  A-  st  p  luiti  l)  6a..  1920 
Oh  M  A  St  v  Wis  V  div  641920 
Chic  ot  No  Mich  1st  jtu  5s.  1931 

Chic  a  W  Mich  gen 6a 1921 

Concord  a  Moui  cons  4s..  L920 
Conn  A  Puss  K  1st  s  4s. ..194: 

Current  River  1st  5s 1927 

Det  Gr  ttu  A  W  1st  4s...  1946 
Dominion  Coal  1st  sf  6s. .1940 

Fitchburg  5s 11)08 

4.- 1916 

4s 1927 

Fremt  E.k.v  Mo  V  1st  Os..  1933 

Unstamped  1st  6s 1933 

Gt  Nor   C  B  A  y  coll  tr  4 - 
Registered  4  s 192] 


3  ^ 


J-J 
j.j 
J.J 
.1  > 
\-0 
Noi 
M-N 
M  5 
MS 
J-J 
J-J 
F  A 
JJ 
J-J 
J-J 
AO 
MN 
J-D 
Sf.If 
A  O 
AO 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
AO 
J-J 
J.J 
M-N 
J-D 
J-l) 
AO 
AO 
AO 
M-N 
M-N 
M-S 
M-S 
AO 
A  O 
J-J 
y-J 


Pridau 


Miyh 
79  -  hi 

•  a    j'i 

- 
- 

May'07 


97 
BO 


i»8 


106 


B8 


83        S4 
'87%SalV 


Sale 
92Si 


110 
101 

114 

1 1  a  si 
10a 

96  fa 
LOO 
L33ni 

Ill's 

109 

1100  S, 

io:v 
90  ■. 


Koh'l'4 

Mur'oti 
Jan '03 
Apr '07 

Sep  '06 
Oot  '08 
J'ne'OI 
X,,\  '06 
J'ly '06 

84 
May'06 

99*4 
May'07 

97  V 
J'ne'06 
May'07 
May'07 


mo    J'ne'01 
95     Feb '07 

L33     Apr '06 

126     Feb '06 

97St  Apr '07 

ld0  4  J'ne'07 

99      Mar'07 

ll'JSiJau'OH 

104     Nov'06 

89     Mar'07 

loo     Jan '07 

B8     Apr '07 

lo;i'e  Api  '06 

LOO     May'07 

1 31  'j  Nov'06 

140        Apr'O.S 

93  St     "J  I  V 
9078J'ne'07 


.    92 


■ii/i" 
Junu 


Low 

79 

■  83     ' 


loc,'4  I07>a 


S3       BO 


18**  HI"1-, 
,    89*. 


117  4    87>s 
90  Si    91  >« 

100     102 4 
94  4    95 


97  Si  100 

loos,  102 

99        99 


89       BO 

100      100 
98        98 


100     100 


88>4    97>* 
9078    96 


i;«»\t»«. 
VTM  i     ENDING  -I     '- 


Illinois  Steel  deben  6a  ...1910 

.\  UIH-lillVl  1  i  ri 

K  .in  i."  Clin  a  Spr  1  M 
i  A  Gulf  la 

Kan  c  fct  Soott  .v  m  ■ 
k.iu  0  M  a-  B  Ren  i-     ... 

tented  mooma  ->s L93  i 

Kan  0  a  M  Rj  a  Bt  lsi  6l 
Main  a  ( "em  ».. us  Lai  7a  ..1912 

Moils  1st  4s L912 

Mar. i  Hough  A-  tint  1st  8a 

M  exioan  Central  cons  la..  191 1 

1st  cons  Inc.  3a Ian 

2d  oona  ino  3a ian 

Mn-ii  Teleplal  6a 1917 

m  Lnna  Men  Blec  oon  ■ 

New    EngCOt    Yarn  is 1929 

N.'w  Ens  Telepb  6s L908 

OS   I'M."' 

I'M 

.N'l-w  England  oona  a  Oh...  1946 

boaton  Cenn  1  m  4a 1 939 

\  v  N  n  a  ii  oon  <ieb  3S»al950 

old  Colony  Koiii  4a L924 

i  Ireg  By  A-  Nav  con  K-ls..  L9  16 

Oreg  Sh  Line  1st  g  6a 1922 

Repub  Valley  1st  s  I  6a...  1919 
Rutland  1st  con  gen  -IS'S.l'.l-ll 

Bntland-Canadlan  1st  4s  194 9 

Savannah  Klco  1st  Cous 68.1962 

Seattle  Elec   1st  K  5s 

lerre  Haute  BleO  •-  ."'« L929 

rornngton  1st  R  5s 1918 

Union  Pac  HK<fe  lgTg4a.r.U7 

1  st  lieu  conv  Is 1911 

r  niten  Fruit  oony  gen  6a.  L911 
V  s  steel  Corp  10-60  vr  .Is.  L963 
West  Kurt  Street  By 48.. ..1916 

(iolrt  4SlS 1914 

(iolu  rteoenture  4s 1916 

Gold  4s 1917 

Western  Teleph  <fc  Tel  68.1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  Valley  1st  7s..  1909 


.1  .1 

Ju, 

mjfa 

/if  n               | 

Atk 

•  ■.  i  '.  i. 

May'07 

s  oi  '06 
1  16 

.... 

llig\ 

A ... 
\   O 



loo«a 

\  o 

t'S'4 

i   D 
M  N 

MS 

M  8 

\   O 

iV:i" 

■.•I 

OJ 

Lao" 

«ar*t>7 
BJ 

Nov'06 

10  1  '4  Sc-|.  '. 

.I'll.- 
Lug'06 

92 

BB     H'l 

AO 

.... 

AO 
J.J 

J-J 

FA 
At. 
An 
A  0 
J.J 
A  (> 
J-J 
FA 
J-I) 
FA 
J-J 
J-J 
JJ 
J-J 
FA 
J-J 
MS 
J    J 
M-N 
M-S 
M-N 
K-A 
M-S 
MN 
FA 
J.J 
J-J 
J.J 

.      N5Sl 





.... 



>ue'0l 

Inn      Mai'iT 
Iiiii'h  Ian  '". 

mi  Si  Sep  06 

•,li':;H-lan  '06 

T12I  fa  Mar*06 
L02     May'07 
107  Si  Nov'08 

103       Mai'iiJ 

98  Si  May'06 

101  Si  .i 

vpr'n". 
BOSi  Niivii'. 

H101»4  May'07 
kpr'oe 
\pi'u7 

'  95  Si  May'07 

miMj  Jan  '07 

KM3!  .v|ii  'o, 
102 •'»  Jan  (16 

99  a  May'u7 
91     .i'i.e'07 

1  B  I  Si  Sep  '05 
109 "g  Aug'05 

95 

87 

19 

96     lo.i'a 
100 

loo1*  loo 'a 

98 

sale 

B8     lotfJ, 

— 

102 



L03      103 

.... 

10l'« 

103 

101  Si  106 

07       97 

looifj^ioi 

10* 

110 

... 

107      112-14 

84     190', 

loo  Si  100 Si 

I'll',  103 

96 

98 

96 
96 

93 

98 
VI1* 

99  >i  100*4 
91        99 

Notb—  Buyer  pays  aecruert  interest  m  addition  to  the  purchase  prloe  tor  all  Boston  Bunds.     ■  No  prico  Friday ;  latest  bid  ami  asked. 


Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  .Record,  Daily,  Weekly,  Yearly 


Share  Price* — Not  Per  Centum   Price* 


Sa'ti- 
June  2i? 


Monday 
June  2-t 


90        90 


•4«S)    *S\ 

•3634    37  1j 

•'••''g      9»4 

•4      


•734        S 

61^    61^ 


59  h  5'Juie 

•  4., 

8118  83i8 

*  .  .  «9«ia 
•40 

•40  41 

-j  93 


90        90 


11        11 


i    Si    48', 

36»4    36^ 

95. 

•4      


•7J4       8 

•8 1  Si   82 

BISi    6J 


41 
♦40 


59i*i, 

41 

41 

41 


9J'B 


luttdau       Wedmea<tai       Thursday        frulati 
June  25  June  26  June  27         June  28 


80       80 


11 -"8    11 S; 


•43  »4 

37  1 

934 
"4 


4S3< 

37  Sc 

93« 


•T'l       8 
82        82 

62        62  Si 


60        6OS1 
42        42 

8', 
24        24 

61UM 

•40       41 

•40        41 

.     53 ;, 
93 


ll»b    H^ 


•48Si    4834 
35  S*    83 Si 

934         9J4 

«4      


8  8 

83  52 

62'4  ti.i 

1  1 

60S)  601 1 10 

•41S.  4 

8's  B»u 

33'e    24  u 
516io    52  's 

41 
•40        41 

. 


90  90 

14  14 

28  28  Si 

14Si  15 


•18>4 

37  S. 

9 '4 

•4      , 

..„..  . 

8IS1 
63 


48, 
3S 
97g 


83 

64 


6  1  '1 
»41Si 

She 

51»10 

•4  I  4 
^8  -j 
93  Si 


60  Si 

42 

8»ia 

21 

i-  ■"..-, 
41V 

41l4 

68  S; 
9334 


•88  Si  89 Si 

•14  15 

•28  30 

•11  IIS. 


43S? 
38 

9-s 
•4 

•19  Si 
8 

82 

X  A 

*78 
60710 

41Si 

saio 
24 

5U»ia 

•40 
•40 

•26 


4834 
38  Si 

10 

6 

21 

SS, 

6  2  \ 

1 
6IS3 
41S. 

8S, 
24 

534e 

41 

41 

93»e 

30 


ACTIVE  STOCKS 

!  tor  Bonds  and  Inactive 
Slocks  see  beloio) 


Baltimore 
Con.  Gas  EL.  L.  &  Pow.100 

Do     pref 100 

Northern  Central 60 

Seaboard  (new) 100 

Do     2dprei 100 

United  Ry  &  Electric.   50 

Philadelphia 

\ '11  en  can  Railways 50 

Cambria  Steel 50 

Klectnc  Co  of  America  lo 
(jell  Asphalt  tr  ctls 100 

Do     prettrctfs 100 

Lake  Superior  Corp 100 

Lehigh  C  &  Nav  tr  ctfs.   50 

Lehigh  Valley 60 

MarsrtenCo 100 

Pennsylvania  KB 50 

Pluladelp'aCo(Pitlsb).  50 
Philadelphia  Electric*.  36 
Phlla  Rapid  Transit}..  50 
Heading 50 

Do    1st  prel 

DO    2rt  piel 00 

Union  Tiacton 50 

United  fias  Lmpt 

ach  Co 100 


Sales 
0/    the 

Week 
Shares 


5 

188 


260 
94 


66 
2,438 

676 


3-0 
95 

4,118 
50 

3,620 

ISO 

3,6 
3,406 


<,;i^ 


Mange  lor  year 
1907 


Lowest 


33  Si  Jan  15 
8.'  May29 
86  Mar  14 
14  J'neJ. 
28  J'ne-7 
1  OS)  Mali  J 


4SSiJ'ne20 

32 '4  Marl  1 
87aMar21 
4     May)  - 

19  May  21 
0'i4  jluy.O 

7  s      Mai  1-1 

57  Mar. 4 
1      Apr    6 

58  ±  Mar 
3'JSi-l  ii'-l  1 

Mar   1 

15'|  Mar. '7 
40 

SOS  Mail  1 
Mayj: 


Hir/hest 


35  Jan  9 
86  Jan  10 
97  Jan  26 
23  St  Jan    7 

48  Jan  7 
15     J'ne27 


51 

i7- 

11*4 

s 
36 

id 
103 

2  Si 
70'il6 

0 

17 

96 'g 
30 


Jan 

2 

Jan 

: ; 

Jan 

;  •> 

Jan 

25 

.Jan  it 

.Ian 

8 

■  Ian 

7 

Jan 

5 

.Ian 

1 

Ian 

fc 

.!  a  11 

4 

Apr 

May 

6 

Jan 

1> 

Jan 

1  1 

Jan 

Jan 

lianye   tor  T*reviou» 
Year (1906) 


Ltuvest 

35  S)  Dec 

80 

Oct 

97 

J'ly 

2  2 

Dec 

48 

Dec 

13 

Dec 

50 ', 

Sep 

30"'4 

Jan 

1  1 

M  u> 

6 

31 

Dec 

US;  NOV 

100 

6  . 

Ma] 

"k 

Oct 

61  ■'„ 

J'ly 

4  7 

Apr 

6Js 

el »  St 

. 

Apr 

53Si 

-t'...  .'.Lin 

■1:, 

41     J'ne 

90  J'ne 
1  )  ISi  Deo 
32  Jau 
62  S;  J  an 
19     Jan 


54     Jan 
39\j  Nov 

12'b  Nov 

14     Jan 

48     Jan 

23  '.  Jan 

il.S      Jau 

J'ne 

Jau 

r.'{M1(i  Jan 

Mar 

a  oct 

.   Ian 

83     Jan 

iT'^ia  Jan 

Jau 

Aug 

1 01      Feb 

32      Mar 


'.AHKLPIIIA 


llllllt.M-    Sto 

. 

..loo 
Bell 

1 .  on 

el.. 10 

it  Wayne  A :  V.    V... 

In  Ii.il 

In  iraj 
Inter  - 
Key 

A'atchCaa 
Lit  10 

Litt.- 

Minchlll  A  Schnyi  H..51 
1  ven  Iron  &   steel. 5 

North  Pennay  . 

PennoylN 

Pennsylvania  Steel.. loo 

Pi  lo.i 

.  Co(Pilta>  pr 
Phll'jermauJt  Noi  I 

Railways  General lo 

biniueh  Iron  a  Steel.. & 
■rater   Steei lo 

Preferred lo 

N  e  v  i 
a  J  r  of  I : 

..  LOO 
Trac  Pif 
WirwicK  Iron  A;  St. 
Wo«t  Jeney  a 

luorelanrt  Con 

.1     t:      E 


Ask 

5 1  Si 

49 


i'Hli.MIEI.PUIA 


51 


-. 

22 

7 

S 





43 
161 

93  Si 

101 
44 

94 





14 





B 

M-, 





Bonda 

A     V.il  f.  ext  73  1910  A-0 

Alt  ALVElcc  1  Sj8*33.F-A 

iiv  5a  1911. J-D 

Atl  City  lst58g'19.M.N 

Ter  1st  5s  1926. J-D 

v  !•-  l'.r-.v  I 

.  .1  J  -J 

N  J  1st  5s. '33 
I  M-N 

J  r  stk  tr  ctls 

.  i  A-l  I 

la  1943  ..l  -a 

.  U  Nav  4Sjb  '14.Q-J 

BB  ..1914.Q  V 

.'  (,'  1st  5s  g  '33. .J-J 
."ext  4s  1st  1948. J  I) 

LO M-8 

Co;  133 J-L 

Annuity  6a J-D 

Gen  .  ...-.  is  2003.  M-.n 

i   l-  '3   J-I> 
New  '  J- 1) 

New  ir^  i 

U'-J'-U-J 
M-N 

Vai 

Penn 

Pa  a                         .j. A  O 
A-0 

Phil  Elec  gold  trust  ctfs 

Tru  

PA. 


Ask 





il7'4 

108 
104 

103 

"ill" 

85  Si 
63S. 

"sii" 

63»4 

110S. 

117 
65 

no 

119 
149  S 

6b 



98 

IU6 

, 

1 04  S) 
69 

PH1I.AOEI.PHIA 

Ph  <fc  Read  2d  5s  '33.A-0 

Con  M  7s  1911 J  D 

«  M  68  g  1911 J  I) 

Ki  Imp  M  4b k '47 -A-0 

nallial  5s  g  L943 
P  W  it  B  col  tr  48 '21. J-J 
anil  Ky  1st  5a  l.'3(i. 

.  RyA  i.cou  6a  '5  U-.i 
U  Trac  lud  Ken  5sT'.».JJ 
Uu  ItysTrctls  4a' 4 
United  itys  lnv lstodl tr 

3  1926 M  -\ 

□  1'rac  P.  1  7  J-J 

Welsbach  s  r  5s  L930.J  D 
WUts-B  U &  K  con.".s'55J-J 

BAJLTIAIORE 

lnnclivc  Stockn 

Ala  Cons  Coal*  lion.  Dm 

I'lel 100 

Atlanta*  Charlotte. .100 

.st,  Ian.-  Ki. 
Allan  Coa*t  L  (.  !onn 

■  ..nlon   Co 

Preferred 

Geoi  gia  sou  A  Fla.  . 

1st  pref LOO 

2d  pn-.f ino 

MBS  Brewing 100 

Boada 

AnacostiaA  Pot  5* 

AU  A  Ch  1st  7...  1907  J-J 
Atlan  C  I.  BB4al962M-S 

AtK.'ouflll                     iaJ-D 
Ctfs  of  in. lent  1  1 1  .1 

...J-J 

Ball  <:Pa««l»t5s'l. 
Hall  ram  ,  M-.N 

Bxehang.  :i»J-J 

Bait  A  P  1st  6au  I'll 
Bill 

Mo  1  j  J  •  I > 

■  . 


Bid 

Ask 

117 

lis  '4 

108  Si 

110 

105 

10  ■ 

lot 

118 

98  Si 





96 

SOS 

81S, 

77'. 

78 

UO 

7o 

71»« 



"86*" 

150 

LOO 

S5 



2, 

1  , 

-1 

90S 

100 

03  S 

8  1 

85 

OU', 

107 

116 

BALTMIOUJE 


9  M-S 

1   hail  C dc  Aeit  6s.'09  J-J 

12  J-D 

OF-A 

■i  J-D 
L939  J-L 

..JJ 

1 2  J  -J 

2d  in 

Mt  V.i  1  lol  in, 

Npl  NAD  1-  Is    - 

...J. J 

Noi: 

Pitt  1  ,.JJ 

1'oto    .  ,.JJ 

I  A-0 

'..J-J 
Soul 

. 

.  Ill 
..J-l) 

111.. 


, 


Ask 


90 

',('6 

1063i 

1 0 1  «a 

101 
no 

10  1  >4 

112 

22 

104 
110 

70S. 


70 

1"6 

lo  , 

105 '4 


'J  2  '4 


107>« 

102 


1  11 

j 

.07 

116 
-   j 
63  Si 
23  Si 

10a 


103 

.  J  '4 


103 

108" 

106 

7'i>» 
ilO™* 

•  1 

7  J 


82 

9.  Si 
I  10 

,  -..Si 
114 


*  Bid  and  aaked  pn:«a;  no  aalas  on  this  day.     '.  Kx-rlghu.      1  ;  /.id  paid,     f  416  paiA     If  10  pan  jam.      u  lu-wpu.      0  #25  paid.      «  83 U  paid. 
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\nxizstmmt  and  Railroad  Intelligence. 

RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 
Ala  N  O  &  Tex  I'ac. 

N  O  &  N  East... 

Ala  &  Vlcksburg. 

Vlcksburg  Sh  &  P 
Ala  Tenn  &  North.. 
k  Atch  Top  &  S  Fe. 
Atlanta  &  Charl.  .. 
Atlan  Blrm  &  Atl'c. 
Atlantic  Coast  Line 
Baltimore  &  Ohio.. 
Bangor  &  Aroostook 
Bellefonte  Central. . 
Bridgetn  &  Saco  Ulv 
Bull  Roch  &  Pitts.. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia  . 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterlield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  Inrl  &  Southern 
Chic  Mllw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &  O. 
Chl-c  Term  Tran  RR 
Cln  NO  &  Texas  Pac 
Clnclnnat1  Northern 
Clev  Cln  Chic  &  St  L 
Corolado  Midland.. 
hCol  &  South  Sys.. 
Col  Newb  &  Laur_. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Denver  &  Rio  Gran 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  So  Shore  &  Atl. 

Erle 

Evansvllle  &  Ter  H 
Falrchlld  &  N  E_._ 
Ponda  Johnst&Glov 

Georgia  RR ,_ 

Georgia  South  &  Fla 
Grand  Trunk  Syst . _ 

Gr  Trunk  West.. 

Det  Gr  H  &  Milw 

Canada  Atlantic. 
Great  Northtrn 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island 

Hocking  Valley 

Illinois   Central 

Inter  &  Great  North 
alnteroceanlc  (Mex) 
Iowa  Central.. 
Kanawha  &  Mich.. 
Kansas  City  South 
Lake  Erie  &  West'i 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East- 
Long  Island 

Louisiana  &  Arkan 
Louisville  &  Nashv 
Macon  &  Birmlng. 
Manistee  &  No  East, 

Manistique 

Maryland  &  Penn._ 
a  Mexican  Central,. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M_ 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt._ 

Central  Branch... 

Total 

i>  Mobile  .lack  4KC 
Mobile   &   Ohio 
Nashv  Chatt  &  St  L 
<l  Nat  RR  of  Mex.. 

Hidalgo  &  N  E__ 
Nevada-Cal-Oregon 

Nevada  Central 

N  Y  Chic  &  St  Louis 
N  Y  Ont  &  Western 


Latest  Gross  Earnings. 


Week  or 
Month. 


-See   Sout 

4th  wkMay 
4th  wkMay 
4th  wkMay 

May    

May    

April 

April 

April 

May    

April 

May    

April 

3d  wk  June 

April 

3d  wk  June 
3d  wk  June 
3d  wk  June 

May    

2d  wk  June 

April 

May    

May    

3d  wk  June 
3d  wk  June 
— See  New 

April 

May    

May    . 

1st  wkJune 
— See  Sout 
— See  New 
—Sec  New 

April 

3d  wk  June 
April  ... 
March  .. 
April  ... 
April  ... 
3d  wk  June 
3d  wk  June 
2d  wk  June 
3d  wk  June 

April 

— See  Rock 

April 

May    

May    . 

—See.  Abut 
3d  wk  June 
2d  wit  J  une 
2d  wk  June 
2d  wk  June 

May 

May    ... 

May 

2d  wl!  June 

April 

May    

3d  wk  June 
3d  wit  June 
3d  wit  June 

April 

May    

— See  rjew 
— See  New 

April 

April 

April 

April 

3d  wk  June 

May    

March 

May    

May    

April „ 

3d  wk  June 
1st  wit  J  une 
1st  wkJune 
— See  New 
3d  wit  June 
3d  wk  June 
3d  wk  June 
3d  wit  June 
3d  wit  June 
3d  wk  June 
3d  wk  June 
December 
— See  Sout 

April 

3d  wk  June 
3d  wit  June 
2d  wk  June 

April 

— See  New 
May    


Current 
Year. 


hern  Rail 

117.838 
58,537 
52,274 

3,583 

8, 303, 817 

341,151) 

148,758 

2,444,409 

7,370,849 

296,905 

5.562 

3,4  39 

219,784 

168,127 

202,300 

1,619,000 

214,800 

2,464,508 

3,245 

2,209,621 

5,711 

969,138 

172,431 

114,040 

York  Cen| 

4,995,664 

5.823,654 

1.055,205 

32,269 

hern      Ra 

York  Cen 

York  Cen 

183,338 

270,264, 

26,375 

69.114 

18,892, 

41,468' 

469,200 

24,981 

81,021 

68,404' 

4,671,405 

Island  S 

1,674 

62,999 

232, 3041 

hern  Rail 

883,825 

115,672; 

26,21l' 

35,983! 

6.407,702 

231,8  10 

5,639,542 

50,765 

613,233 

4,835,104 

120,000 

138,968 

52,664 

219,139 

866,467 

York  Cen 

York  Cen 

3.069,581 

57,599 

Inc.99, 

120,264 

951,155 

11,221 

44,654 

7,795 

33,188 

2,9  2o,991 

167,675 

153,700 

26,775 

York  Cen 

16,463 

87,301 

266,715 

489,429 

857,000 

29,000 

886,000 

139,7(10 

hern  Rail 

1  130,479 

314,574 

16,290 

5,416 

9,959 

York  Cen 

695,070 


Previous 
Year. 


way 

110,768 

51  ,695 

54,293 

3,426 

7,041  ,21)6 

306,543 

101.934 

2,159,462 

6,817,031 

2  12,225 

4.395 

3,271 

114,011 

97.908 

144,700 

1,288,000 

195,400 

1,850,203 

2 ,793 

2,005,871 

2,872 

822,121 

163,602 

116,798 

tral. 

4,343,801 
5,098,450 
954,687 
31,539 
1 1  way 
tral. 
tral. 

154,961 

264,521 

21,989 

56,651 

15,032 

26,980 

419,100 

23,344 

73,143 

63,917 

3,517,262 

ystem. 

1.3 

56,809 

223,141 

way. 

818,120 

99,593 

30,415 

57,974 

4  158,354 

222,669 

4,381  ,023 

39,768 

385,14 

4.258,971 

122,000 

150,990 

58,268 

153,001 

765,652 

tral. 

tral. 

1,817,144 
43,694 
860 

96,416 

844,550 

12,923 

44.060 

13,693 

30,837 

2,500,372 

150,506 

127,300 

24,137 

tral. 

12,888 

76,849 

223,540 

373,251 

777,000 

31,000 

808,000 

92,984 

way. 

&64.619 

330,311 

21,551 

5,467 

9, 664 

tral. 

554,410 


July   1  to  Latest  Date 


Current 
Year. 


,s; 


2,987 

1  454 

1  ,507 

42 

820 

3.559 

1  ,307 

22,401 

75,047 

2,674 

54 

38 

8,414 

1.514 

7,164 

70,066 

11  ,933 

24,249 

158 

20,975 

51 

11,742 

9,206 

5,816 


223 
410 
461 

301 
809 

084 

500 
746 
830 
917 
048 
95  3 
997 
391 
700 
,077 
203 
172 
075 
238 
912 
320 
491 
865 


Previous 
Year. 


50,742,857 

62,947.345 

12,886,858 

1,600,360 


2  056,345 

13,025,396 

270,912 

595,678 

182,828 

403,529 

20,671,666 

1,267,498 

4,095,414 

3,219,336 

44,134,214 

15,405 

706,462 

2,806,020 


42,505 

5,746 
1,682 
1 ,854 

48  259 
2  522 

50  ',781 
2,384 
5,563 

51,700 
8,376 
6,985 
3,066 
1,931 
8,414 


,737,476 

,271,692 

,188,976 

31  ,175 

.072,918 

,  117,933 

'il  -,  008 

,464,632 

,819,244 

,000,989 

53.721 

38,990 

,682,091 

,306,233 

368,900 

882,404 

132,074 

,883,710 

131,032 

210,089 

33,038 

674,537 

575,322 

751,417 


ROADS. 


Latest  Gross  Earnings. 


Week  or 
Month. 


46,309,078 

57,684,322 

11,859,575 

1,611,974 


1  ,777,577 

11,404,553 

246,351 

505  373 

170,173 

373,031 

19,102,780 

1.119,561 

3,926,131 

2,967,031 

41,398,166 

19,278 

644,095 

2,643,353 


,.805 
,823 
,31-6 
,533 
,508 
,372|  2 
,940147 
,196;  2 
,460  5 
,738  47 
,380  6 
,388  0 
,142:  2 
,752  1 
,454 


,501,973 
123,839 

,498,280 
,877,633 
082,093 
503,762 
,585,855 
,041,965 
,439,403 
,336,016 
,611,321 
,230,107 
,880,833 
,783,237 
090,909 


27.198.65S 
430  478 

623 

851,156 

41,869,512 
152,177 


29,500,445 

474,185 
Inc. 813, 

983,910 
46,961,653 

152,756 

71~,523 

330,815 

25,490  125 

8,193,025 

7,059,600 

1.206,306 

769,943 

3,763,260 

12,403,487 

25,440,457 

45,631,752 

1,590,322 

47,222,07443,265,851 

743.921  460,475 

10,002,364     8  997,262 

15,394,171  13,532.611 

966,592  _    . 

"",527         217,132 

66,639  46,582 


87.750 

332,610 

23,315.445 

7,135,513 

6,187,600 

1,140,798  j 

718,385  I 

3,623,956 

11,150,748 

20,602,642 

41,425,538  | 

1,840,313 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  F.rie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  ('  &  St  L 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  *  Lake   trl( 

Rutland 

N  Y  (hie  &  St  I,. 

N  Y  Susq  <t  West.. 

Norfolk  &  Western. 

Northern    Central.. 

Northern  Pacific 

Pacific  Coast  Co  ..! 

d  Penn  —  East  P  &  I: 
(1  West  of  P  &  E . 
Peoria  &  Kastern  _ 
Phlla  Bait  &  Wash. 
Philadelphia  &  Erie 
Pitts  Cln  Chie&  St  L 

lJl(!.s       8;       1,-llcr      Erie 

Raleigh  &  Southport 

Heading   Railway.. 

Coal  &  Iron  Co_. 

Total  both  cos 

Rich  Fred  &  Pot.__ 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  San  Fran 

f  Evansv  &  Ter  H 

Total  of  all  lines. 

Ftutland 

St  Jos  &  Grand  Isl_ 
St  Louis  &  San  Fran 
St  Louis  Southwest . 
Seaboard  Air  Line.. 

Sierra    Railway 

Southern  Indiana.. 
c  Southern  Pac  Co.  . 
Southern  Railway..! 
Mobile  &  Ohio..  J 
Cin  N  O  &TexPj 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tombigbee  Valley. . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. | 

Wabash 

Western  Maryland . ' 
West  Jersey  &  Sea  J 
Wheel  &  Lake  Erie. 
Wisconsin  Central  _  _ 
Wrlghtsv  &  Tennille 
Yazoo  &  Miss  Valley 


May  

May  

May  

May  

.f^  

May  

May  ... 

May  

Mav  

May  

.Mav  

April 

April 

April 

May    

April 

April 

April 

— See  New 

April     

February  . 

May    

—See  New 

May    

April 

April 

April 

April 

March 

3d  wk  June 

May    

May    

May    

May    

—see  .\  ew 

April 

— See  Hock 
3d  wk  June 
March  . .   _ 

May    

May    

April 

3d  wk  June 
3d  wk  June 
2d  wk  June 
2d  wk  June 

May    

2d  wk  June 
3d  wk  June 

April 

April 

3d  wk  June 
3d  wk  June 

April 

Mav    

April 

May    

3d  wk  June 
3d  wk  June 

April 

3d  wk  June 

April 

April 

May 


Current 
Year. 


Various  Fiscal  Years. 


7,476.115 


6.562,584 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manistique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  l-;rie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Northern  Central 

<i  Penn— East  of  Pitts  &  Erle... 

d  West  of  Pittsburgh  &  Erie.. 

Phila  Baltimore  &  Washington. 

Philadelphia  &  Erie 

Pitts  Cln  Chicago  &  St  Louis. .. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


8  418,0115 

3,770  660 

415   US 

244  806 

2.371  ,460 

2  292  469 

233.430 

1  300,193 
272,108 

.so  1,002 

276.118 

2,081  219 

1  ,101,102 

6.404,777 

031,705 

13370388 

Inc     1  ,29 

York  Cen 

1,435,773 

595.603 

2,864,344 

\  on:  ( 'en 

9,332 

3,998,009 

4,121,379 

8,119,448 

197,120 

57,198 

13,477 

5,121,416 

4,306,829 

194,635 

9,622,900 

v  ork  Cen 

136,325 

Island  Sy 

203,135 

1,615  557 

34,094 

128.793 

10334295 

1,084,732 

189,139 

182,414 

76,449 

187,610 

19,559 

261,717 

8,469 

408,169 

30,807 

87,742 

6,334 

91,418 

6,287,988 

96,463 

594,984 

123,277 

389,114 

132,805 

667.042 

17,039 

697.333 


July    1  to  Latst  Date. 


Previous 
Year. 


7  250  211 

3,652,111 
400,445 
108  549 

2.(199,087 

1  ,989  003 

237. .,7  I 

80  303 

1  .51  1.532 
227  120 
841.230' 
185.  ."('in 

2,408,4  12 
722.0U2 

5,409.545 
479  460] 

10249188J 

7,400 

tral 

1  235,473 
543  723 

2,408,189, 

tral. 

6,082 
2.461  ,844 

1.074.505 

8,536,409 

166,038 

48,300 

12.502 

3,926,801 

3,181,063 

180,558 

7,289,023 

.ral 

123,441 
stem. 

179,668 

1  452,601 

33,221 

95,290 

8,062,723 

975,534 

154,400 

167,564 

72,464 

164,967 

11,235 

218,129 

0,715 

205,041 

23,595 

67,750 

4,454 

57,789 

5,339,805 

95,316 

558,370 

110,428 

398,114 

93,355 

584,637 

14.862 

728,959 


Cu  rrenl 
Year. 


87  457.177 

39  735,715 

4,097,073 


431,110 

25.114  299 

23,248  310 

2.773  363 

049,21  I 

13,080,878 

2  648, 533 

9,415  663 

2  552  510 

25,542  391 

10,279  481 

02,800,214 

0,015.592 

128986970 

Inc    0  70 


Previous 
Year. 


82,135  615 
37  4  83,000 

4  87 

2,055,025 

28,002,410 

0  464 

2,  J3; 

8  ill     18', 

12  171   "24 
2. 129 
8  800   188 
2,301  .880 

25  J  52.513 

0  128,38] 

-  1.077 

5,302,014 

117554170 

3,600 


13,710.974  12  408.474 

5.923  797     5,807,016 

28,519,865  25,918.922 


91,570 

35.541,045 

32,010,458 

07,552,103 

1,503,349 

618,796 

591 ,853 

54,880,855 

45,809,927 

2.104.290 

102795074 


58 
33,670 
27,905 

61  ,065 

1,377 

505 

550 

47,002 

38,026 

1,997 

87,685 


587 
.065 
.517 
.582 
,228 
.171) 
.843 
,537 
,399 
,019 
,957 


1  443,119     1.283,401 

10,277,506     8,769,510 
12,206,059  11,323,134 


Period. 


Meh  1 


Jan 
.fan 
•Ian 


Jan   1 


Jan 

Jan 


Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan    1 


Jan 
Ian 


Jan    1 


Jan 
Dec 
Jan 
Jan 


to  April 

to  May 

to  Mch 

to  May 

to  June 

to  June 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  April 

to  April 

to  April 

to  April 

to  Feb 

to  May 

to  Meh 

to  June 

to  April 


1,498.171  1 
102748811  87 
55,118,745  52 
10,407.295     9 

8,280,969     8 

3.941.400  3 

2.083.401  1 
1,189,780 

16.230,577  12 

74,613 

3,996,832 

1,256,025 

4,008.923 

05,153 

798,602 

62,518,034!56 

963.524 
26,665,411  24 
5,459,505  4 
4,399,0841  4 
6,012.001  5 
6,189,022     a 

196.122 
8,759,172 


Current 
Year. 


.2.)  7, 3 18 

123.026 
,291,665 
,116.353 
,034,325 
,597,910 
,778,777 

909,108 
,728,740 
71.083 
,494,073 
,258,923 
,014,320 
41,093 

670,170 
,107,330 

920.774 
,292.281 
,669.816 
,111  ,384 
,185,028 
,904,298 

179,197 
,955,083 


Pr<  rlous 
Year. 


30 

31 
31 
31 

7 

7 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
30 
30 
30 
30 
28  1 
3lil3 
31 

21     7 
30l    1 


719 
24 
136 
26 
,469 
598 
240 
798, 
,009 
,244 
457 
115, 
175, 
397, 
655, 
117, 
399 
008, 
,573, 
Inc. 
,211 
225, 
,181 
255 
,919 
,340 


438 
964 
482 
218 
300 
068 
035 
433 
64  2 
649 
855 
925 
640 
250 
540 
190 
454 
727 
929  45 

2,0  32 
236!    4 

159  1 
840  11 
266 


45S 
278 


686,464 
22,568 

133,406 

36  669 

,025.600 

561,470 
,229,579 
,049,799 
,122,918 

976,854 
,4  15,700 
,322,727 
.203  949 

38  1  503 
,687,380 

010.067 
.094  369 
,473,027 
,607,029 
,100 

,784,536 
.175.358 
.700.710 

196,825 
,244,332 
,268,278 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

S 

9,045,571 

Inc.  or  Dec. 

; 
% 

14.19 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

i 

159,835.022 

Inc.  or  Dec. 

% 

2d    week  April  (44  roads).. 

S 

10.329,969 

S 

+  1,284,398 

Month  Aug    1906  (118roads). 

S 

179,191,945 

S 

+  19.350.923 

12.11 

3d    week  April  (43  roads).. 

10.414,829 

9.069,733 

+  1.345,096114.82    '  Month  Sept    1900  (122  roads). 

184.551,471 

171,553,520 

+  12,997.951 

7.58 

4th  week  April  (47  roads)  . . 

15.171.383 

12.437,852 

4-2.733,531121.98       Month  Oct     1905  ( 1 19  roads)  . 

198.733,229 

179  405.267 

+  19.327.962 

10.77 

1st  week  May    (43  roads).. 

10,161,954 

8,790  083 

+  1.371.87M5.61   ,1  Mouth  Nov    1900  (123  roads). 

186  696,274 

175,727,985 

+  10,971,289 

0.24 

2d    week  May    (41  roads) 

10,262,925 

8.858,051 

+  l,404.874|lo  74    j  Month  Dec     1900  il 27  roads).  184.235.595 

170.740.769 

+  13,488  826 

7.90 

3d    week  May    (41  roads).. 

10,326,105 

8,911,372 

+  1,414.733115.88     1  Month  Jan      1907   (123  roads!.  173,212.305 

162.623.883 

+  10,588,422 

6.51 

4th  week  May    (47  roads) 

1st  week  June  (43  roads) 

16,473,009 

14.403.490 

+  2,069.519  14.37     ;  Month  Feb     1907  (122   roads).  162,283.992 

152.555,191 

+  9.728,801 

6.05 

10,439,372 

9,016,905 

+  1,422.467  15.77 

Month  Mch    1907  (118  roads).  180,539,532 

164,645,009 

+  15,894.523 

9.65 

2d    week  June  (44  roads) 

3d    week  June  (37  roads)      . 

10,808,046 

9,247,610 

+  1,561,036  16.88   j 

Month  April  1907  (118  roads)  _  188,130.451 

154,894,748 

+  33,235,703 

21.45 

10,488,138 

9,176,620 

+  1.311,518ll4.29  1 

Month  May    1907  (   67  roads).     83.611,407 

72,722,063 

+  10.889.344 

14.97 

<J  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  Hnes  in  both 
years,  d  Covers  lines  directly  operated,  o  Includes  the  Chicago  &  Eastern  Illinois  in  both  years.  /  Includes  Evansvllle  &  Indiana  RR.  h  Includef 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  A;  Includes  In  both  years  earning 
of  Denver  Enid  &  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott  &  Phoenix  Ry. 


June  29  L90v.| 


the  chronica-:. 


1517 


Latest   Gross   Earnings   by   Week.     In    the    table    which 
follows  we   sum   up  saparately    the   earnings   for  the  third 
week  of  June.     The  table  covers  37  roads  and  shows  l  i  2 
increase  in  the  aggregate  over  the  same  week  la- 


Third  June. 


Buffalo  Rochestei  A  Pttsburgh. 

nil. m   Northern 

Can  •        •"!'" 

-    - 
I  western 
Chicago  Indianapolis  &  I.ouisv. 
o  >">:  Southern   .    ... 

Denver  &  Rio  Grande   

Detroit   4   Mackinac 
Dulutb  South  Shore  4  Atlantic 
d  Trunk  of  Canada 
i  d  Trunk  \\  estern 
olt  Grand  tl:iv  &  MUw. 

International  4  Greai  Northern 
Interoceanlc  of  Mexico   . 

low  

Louisville  *   \ashvllle    . 

Mexican  Internationa] 

Mineral  Ranee   ... 

Mini:  

Mini:  St  P  4SS  

Mlsso 

Mlsso  &  Iron  Mtn... 

Centra]    Branch 

MobUe  4  0     o  

\  co   

Hidalgo  4  Kortheastern 

Rto  G  

tern 







Toledo  St  Louis  4  Western  — 
sh  

West< ■:•:!  V  

Wheeling  -  :rle 


1907. 

818  

:m  i  800 
172.431 
1  l  1.040 
270,264 
460.200 
24.981 


I 

114.611 

1  I  1.700 

,288.000 

195, 100 

I  16.798 
262.521 

4  lit.  100 

23.3  I  I 
63.917 


Incr, 


57.600 

331 ,000 

IS   100 

8  ;o.i 


818,126 


7,743 

50.100 

l  ,637 

65.60.) 


.    l 


120.000 
138.968 

951.155 

167,675 

16.463 

189, 129 

857.000 

29.000 

189.139 

314.574 

16.290 

13,477 

203,135 

,034,732 

I'll  1.7  17 

87  7  12 

123,277 


To: 
Net  lncn  . 


...   10. 488 


122,000 
150,990 

844,550 

150.506 

12,888 

2 23.5  16 
373,251 
777,ooo 

31  .000 
154, 100 
330.31  1 

21  ,551 

12,562 
179,668 
975,534 
218,129 

23.595 

110.428 
93,355 


106,605 

17.1  69 

3.575 

10,452 

43,169 

1  16.178 
80,000 


1'  OlIO 

12  022 


34.739 


915 

23,467 

109,198 

7.212 
19,992 
36,614 


2  000 


9,176,620  1,356 
1,311,518 


I  iur  final  nl  covers  4  1 

roads  and  -  in  the  aggregate  over  the 

sai:  yi  ar. 


Second  tceek   of  June. 


Previously  reported  (38  roads). 

Alabama  Great  Southern. 

Cinn  New  Orl  4  Texas  Pacific. . 

Detroit  Toledo  «i  Ronton 

Gulf  &  slap  Island 

Nevada  California  &  Oregon 

Texas  Central 


1907. 


1906. 


Increase.  Decrease. 


10.393.022 
76.-149 
182.414 
81. 021 
50,765 
5.416 
19.559 


S  S 

8,877.969  1.527,713 


72,464 

73.143 

39.768 

5,467 

11,235 


3,985 
14.S50 

7.S7.S 


Total  1 4; 10,808,646     9,247,610|  1,573 ,747 

Net  ncrea-  &). 1     1,561,036 


I 


51 


12,711 


Net  Earnings  Monthly  to  Latest  Dates. —  The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  June  22  1907.  The 
next  will  appear  in  the  issue  of  July  20. 

Gross  Earn'j/s Net  Earnings 

Current        Previous        Current        Prt 
Year.  Year.  Year.  Y<nr. 

Roads.  S  S  S  S 

Alabama  Tenn  &  Nor... Apr  3.008  3,309  1,082  1,614 

Jul}'   1   to  Apr  30 38,778  27.749  20.972  18,440 

Alabama  Tenn  4  Nor.. May  3.7)83  3.426  1,937  1,707 

July  1   to  May  31 42.361  31.17.",  20.909  20,147 

Atch  Top  &  Santa  Fe.b. May  8,393.817     7,041,206   (12,914,840  (12,556,318 

July  1  to  May  31 809  74,072,918d31,882,889d28,051.429 

Buff  Roch  4  !-:--  '   b    ..May  863.87.8         887,553         377.537           42,606 

July  1   to  May  31 7.784.118      7.338.259      8,047,828      a. 072. 010 

Canadian  Northern May      870,600         810,100         358,100         212,500 

July  1  to  May  31 6.530,000     4,951,000      1,785,100      1,69 

Central  of  V  ■.  b. May  2,464,508     1,850,203     1,202,461         749 

July  1  :  249,172   21,883,710   11,329,852   10,1!) 

Chesterfield  4  Lanca&-b- Apr  71  3.388  2  869  1,318 

July  1   •  I. 46,201  32,766  20, .".70  13, 107 

h.May  ."..711  2,872  2.289  824 

July    1    to   May   31 51.912  22  ■ 

Chicago  &  Alton. a May  822,121  325,147         135,300 

July  1  to  May  31 11.742.326  10,674,537     4,030,128     3.112,175 

Fonda  Johns  &  Glov.a.May  J09  175 

July  1  to  May  31 ,  338,457 

Georgia  RR  a Mav       2  228,141  211  12  771 

July    1   to  Ma      31  ...    2,806.020  S3        472.733  75! 

I  76.907         h  17 

July  1  to  May  31 2. 

Maryland  4  1  .May         33,  187  13 

July  1  : 330..M5         332,610         114,947         11 

Mil. 

,    1   to  May  31 3.521  ... 

N  y  Ontario  &  V.  1.410        214,1 

July   I  to  7,476,115 



Jan  1  to  May  31 1,974,472 

Pitts  Cine  Chi  4  St  L.a.Ma 

Jan    It  ;  I  ,709.710      2 

Ralelirh  4  Southport  .a. .  83  1 

July  1   to  Apr  80 82  21 

..-h  4  Southport  a. May  .32  6,082 

91  .570  :  17 

Rock  It  ■  i   a    .Ma 

July  It  5  1 

i  8,181  863      l   263  I  B  I 

JU! 

Hvansv  &  Terre  H.a.May  194. 655          180.558 

July  1  to  May  51 2  :                        r7,019 

.  of  all  i:                  May  9.622.900     7,289,023 

»  *1  .  —  -7      ,074J87,686,957J32<414I                 Z9'862 


Crass  /■.'■(  riiV 

Current       Pn 


\  1 1  Earntnt 

Current  I'rt 


Holds. 

Sou  than)  K  tllwaj  Sj  stem 
Cln  New  Orl  4  rei  P  aMaj 

J  oh    1   to   May   .11 

liaina  lil  Soul  b    a    .  Mav 
Julj    I   to  Ma]    81 

Georgia  Sou  4  Fla  a      Ma) 

July    1    to   Ma\    81 

Tomblgbee  \  allej   I  So        \p; 

July    1    to  Apr  3o 


7 


878  876 

187,610 
083, 16] 

6.33  1 


Year. 

J,023 
1,2]  9 

813,943 
3,457,537 

18  s 
1.778,777 
1.434 
11  ,003 


I 

210  893 

1.551  ,34  1 

200 

22,096 
870,6  11 

I  .  126 

16.296 


lY'ir. 
t 

197.867 
1  ,860,1  13 

661 

6,683 

1  .778 
1 5.o  17 


a  Net  earnings  here  given  are  after  deducting  taxi 
b  \et  earnings  here  given  are  before  deducting  taxes. 

(fThecompanj  now  Includes  earnings  ol  the  Denvei  Rnld  4  Gull  nil., 
Pecos  Vallej   system  and  Santa  Fe  Prcscott   c\  Phoenix  Rj    In  both  yi 

.;  i\  taxes  and  rentals  amounted  to  3220,61  8192,151  In  1906, 

after  deducting  which,  oel  for  Maj  1007  was  $2,694,226,  against  82.364,167 
last  year.  From  Jul)  I  to  Ma]  31  1907  taxes  and  rentals  were  32,330,813, 
against  $2,189,133  li>t  >  1 

ii  l'oi   Ma\    1007  additional  Income  was  $5.1  ■  133  In  1906, 

and  from  July  1  to  Ma]   31  was  $53,723  In  1907,  B  1.943  In  1908 

It  For  May  1907  additional  Income  was  $13,240  8,047  In  1900, 

Dm  July  1  to  May  31  WSJ  $207,258  In  1907.  against  5171  .396  in  1900, 

Interest  Charges  and  Surplus. — The  following  mads,  in 

addition  iii  their  gross  and  ne1  earnings  given  in  the  foregoing, 

also  reporl  charges  for  interest,  >ve.,  with  the  surplus  above 

or  deficit  below  thos  •  charges. 

— int..  Rentals,  ■*<;. —     — Hni  of  Net  B'tujs. — 
rrent       Previous       current       Previous 

1  I  ar.  Year:  Year.  r. 

Roads  S  $  $  S 

Central  of  New  Jersey.  .May     6854,159       6513,950         348.302         235.57.1 
July  1   to  May  31 67,340,649   66,611,793     3.989,203     3,583,846 

Georgia  RR...    ...    ...May      a51,142        a50,787  zdef50,513     £def6,194 

July  1  to  May  31 a567,373      a567.934   zdei87,102 

Maryland  4  Penna May  6,983  6,833  6,826  2,110 

July  1  to  May  31 56, 021  51.167  923  58,619 

N  Y  Ontario  4  Western-May        75,976  71,111         138,649  89,754 

July  1  to  May  31..    ...       822,731         777.006     1,539,889         978,910 

Pittsburgh  Coal  Co May       229,403         260,553         222,236         183,733 

Jan   1   to  May   31 1,161,876      1,259,217         812,596         583,496 

a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deductions. 

6  Included  in  fixed  charges  are  expenditures  tor  renewals,  additions  an  d 
Improvements  amounting  to  $135,143  tor  May,  against  $58,785  in  1906, 
and  to  $1,150,082  from  July  1  to  May  31  1907,  against  $1,470,258. 

x  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Jan.    1    to  latest  date. 


a  American  Rys  Co 

cAur  agin  &  Chic  Ry 

Blnehamton  Ry 

Hirm  Hv  I.t  6:  Power 
Brockton  &  Ply  St  Ry 
Cape  Breton  Elec  Co. 

Central  Pcnn  Trac 

Char]  Con  Ry  Gas  4 El 
Chicago  4  MUw  Klec. 
dChlca'O  Oc  Oak  Park 
Cleve  Palnesvillc  &  E 
Cleve  Southw  4  Col.. 

Dallas  Elec  Corp'n 

Detroit  Jack'n  &  Chic 
f  Detroit  United  Ry. 
Duluth  Street  Ry.-_ 
Kast  St  Louis  <Sc  Sub. 

El  Paso  Electric 

Ft  Wayne  &  Wabash 

Valley  Traction... 
Galveston  Electric  Co 
Georgia  Ry  tv  Electric 
Havana  Electric  Ry_] 
Honolulu  Rapid  Tr  4 

Land  Co 

Houghton  Co  St  Ry.. 
Houston  Electric  Co. 
Ililnols  Traction  Co.. 
Jackson  Consol  Trac. 
Jacksonville  i:|.c  Co   ' 
I  ity  Ry  &  Light 
Lex  &  Inter  Rj 
Madison  A  lot  Trae 
Manila  KlecH&L  Corp 

Met   West  Side   I 
MUW  Idee  Ry  &  I.t  Co 
MUw  Lt  IH 
Montreal  Strei  1   I:  . 

i  ille  Ry  4 
N  J  A:  UK  Ry4 
N  'i  Ry  & 

Norf  &  I'ortsn 
\oi -tii  .  lev  .  . 

City  Hv 

Puget  Sound  1  .i 
RIo  de  Janeiro  Tram 
Lleht  &  Power 

Rocktord  A  Ini 
St  Joseph  (Mo) 

Heal  4  P 
Sao  Paulo  Tr  l.i 
■ 

Side  Eli 
Syracuse  Rap  ''. 

<  0 
Haute  T  4  L  Co 
roledo  it 

•1  win  Clti  Rapid 
United  kit  oi  S  1 

.  of  St  1.   . 
<o  Ry  4  Lt 


Week  or 

Montli. 


May    

May    

April 

May    .-•--- 

April 

April 

May    

May    

May    

May    

April 

May    

January  .. 
4th  wkMay 
4th  wkMay 
3d  wk  June 

May    

April 


Current    Previous 
Year.    |     Year. 


Current 

Year. 


Previous 
Year. 


Mav 

April  ... 

May    

Wk  June  23 

April 

April 

April 

May    

April 

April 

May    

May    



1 

May     

May    

May   

IN  ..  June  22 



May    

Mav    

Mav     

\pill 

May    





April 

April 

February  . 



March 

April 

A|.  II 
February  . 

ine22 
June 

February   . 

April 


$ 

249,155 

116,415 
20.240 

150,552 
7.815 
16,880 
64,030 
61.399 
89,282 
72,558 
19.470 
6ii,99:i 
87,324 
895 

170,167 
16,865 

1  78,988 
37.966 

101.012 
26,267 

271.213 
31,608 

29,662 
19,387 
53,541 
293,875 
ln.72  1 
29,914 

13,078 

78,000 
23  1,705 

57,941 
77,262 

121.290 

44,553 
195,661 
158,288 

is?  097 

1  11;  016 

22  209 

12,424 

134,616 

37. 

67 
188,718 

.1 1  3 
17o.:il  I 
102.889 

'.j.oM 
17:; 

/1 509.5  01 
2  7,737 


$ 

225,686 

102.533 

22,011 

153,857 

7.248 

18.378 

57.357 

52,879 

69,813 

7  1  520 

18.202 

54,219 

78,327 


156,867 
15,401 

159.183 
31.449 

.S7..-.27 

22.618 

233.155 

28,615 

28.057 

17,966 

47,173 

229, 197 

lo. 216 
26,226 
46  1  ,18] 
46,639 
10  604 

211  .939 

50  099 

■11  ,951 

140,233 

126,710 

1  1  .023 
105,133 


32.683 


$ 

1.102,983 
494.799 

85.886 
872.317 

26.324 

67.372 
281.284 
280.670 
337,517 
358.348 

71.543 
270.721 

87.324 

6112.691 

2,495,428 

362.';:,  1 

814.750 
152,106 

461.970 
102.317 


$ 

,004,100 
130,  172 

83,413 
745,968 

24,210 

73.122 
254.748 
259.1. SI 
247,317 
354.351 

63,440 
230.210 

78,327 


826,881 


.201.817 

335,084 

733.138 
116.973 

398,958 
79.576 

727,338 


118 

70 

20  4 

1  ,399 

•11 
125 

2,352 

204 
58 

229 
1 ,158 
1 .502 

266 
1  ,586 

808 

160 
2,573 

867 

$80 


.654 
,951 
,  1 38 
,198 
,269 
.893 
.157 
.220 
,754 
.000 
0  17 
,361 
,36  1 
.717 
,434 

,502 
,015 

.014 
,888 

3]  1 


111 

61 

173 

1.122 

39 

98 

2,118 

184 

16 

220 

1  ,023 

1  ,355 

227 

1 ,386 

144 
2 . 1 5  2 

627 


.245 
,725 
.846 
,882 

.207 
.949 
..SOU 
.133 
.  1  56 

..SMI 

.180 
,918 

,760 
,610 

.671 

,810 

20  c, 

.93  2 


1  ,883,902 

76,81  t 


164.7 

-.72 
141  ,282 
87.5: 

137 

102 

111.577  2 
•  16  h  1 
1 
20  i 


829,1  t7 
490.580 

047.498 


67,081 

820 
802 

192.61  1 
■  22.. 

1  14.733 
7J  ' 

'172 
1.164,116 

85 


<i  Figures  toi  the  month  In  1  ■>!  the  Scrunton 

Ry..  acquired  Jan,  1  1906  1.     c  Tti>-.sc  figures  are 

onaolldated  company,     d  Tn  1  line,     r  \ow  in* 

dudes  Rapid  Ry.  S                         Windsor  4  Ai  r  Ry.  and  Detroit 

Monroe  <*  Toledo  Shori   Llni    Ry      ft  irns; 

and  strike  amonc  cup.  .  ..;.  26  to 
N  pt    5  1  .1 
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Street  Railway  Net  Earnings. — In  the  following  we  show 

both  the  gross  and  the  net  earnings  to  Latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 

monthly  returns.     As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 

as  soon  as  received,  and  once  a  month  we  bring  together  all 
tin   roads  reporting,  as  Is  done  to-day. 

Gross  Earn'gs Net  Earnings 

Current        Previous  Current  Previous 

Year.              Year.  Year.  Year. 

Itoads.                              $                    $  $  $ 

Aurora  Elgin  &  Chic  Ry.May       116,416         102,563  54,546  40,803 

JUlj    I    CO  May  61 1,196,047      1,062,6B6  544,221  477,317 

Blns-hamton  Ry     .      ...Apr        20,240          22,011  6,863  9,550 

.l.ni       I  to  Apr  80 85,880             83,413  31,927  34,845 

July     1  to  Apr  80        .--       248,088         236,949  111,739  112,687 

Brock&I'lym  St  Ry.a.-.Apr           7,815             7,248  1,417  1,677 

Jan  1  to  April  30 26,324           24,210  2,794  2,154 

Cape  Breton   Elec  Co.a.- Apr          16,880            18,378  4,100  5,187 

Jan  1  to  April  30 67,372           73,122  14,795  23,251 

Central  Pennsylvania. ..May        64,030          57.357  14,179  8,380 

Jan  1   to  May  31 281,284         254,748  44,404  18,388 

Charleston  Cons  Ry  Co.May        61,399           52,879  23,761  20,230 

Men  1  to  May  31 172,858         154,875  63,000  58,875 

Chic  &  Mllw  Elcc May         89,282            69,813  56,023  43,368 

Jan  1   to  May  81. 337,517         247,317  176,989  .      130.77!) 

Cleve  Palnesv  &  Kast_a-Apr         19,470            18,202  8,121  6,084 

Jan      1  to  Apr  30 71,543           63,440  30,054  23,737 

Clcve  Southw  &  Col May         66,993           54,219  28,174  24,017 

Jan  1   to  May  31 270,721         230,219  105,805  88,837 

Detroit  Jackson  &  Chic. May       -36,187        6,617  

Feb  1   to  May  31 128,333         23,751 

Detroit  United  Ry May     c551,434         502,953  c213,255  188,580 

Jan   1   to  May  31 c2,496,428     2,204,847  c894,714  850,236 

Duluth  Street  Ry.b Apr           67,291            62,180  33,768         30,339 

Jan    1    to   Apr   30 243,988         325,354  112,667         96,165 

East  St  L  &  Suburban. .May       178,988         159,183  83,453  80,161 

Jan  1  to  May  31 814,750         733,138  365,552  357,270 

El  Paso  Elect  Cos. a Apr         37,966           31,449  6,663  11,357 

Jan   1    to  Apr  30 152,106         116,973  30,165  38,416 

Ft  Wayne  &  Wab.Val.. May       101,012           87,327  40,447  31,480 

Jan  1   to  May  31 461.970         398,958  177,214  148,432 

Galveston  Elec  Co  .a Apr        26,267           22,618  9,040  7,507 

Jan  1  to  April  30. 102,317           79.576  36.239  21,948 

Georgia  Ry  &  Elec May       271,213         233,155  136,435  117,549 

Honolulu    Rapid    Transit    & 

Land   Co.b Apr         29,662           28,057  12,947  11,653 

Jan  1  to  April  30 118,654         111,245  52,101  45,275 

Houghton  Co  St  Ry.a.-.Apr         19,387           17,966  7,224  6,319 

Jan  1  to  April  30 70,951            61,725  16,593  12,305 

Houston  Elec  Co. a Apr         53,541           47,173  18,256  16,362 

Jan  1  to  April  30 204,138         173.846  68,979  54.584 

Illinois  Traction  Co.a-.May       293,875         229,497  125,120  99,440 

Jan  1  to  May  31 1,399.198      1,122,882  600,424  481,836 

Jackson  Consol  Tr  Co... Apr        10,727           10.216  3,499  3,713 

May  1   to  Apr  30 147,408         132,474  57,158  i       50,150 

Jacksonville  Elec  Co. a.. Apr        29,914           26,226  10,367  10,172 

Jan  1  to  April  30_ 125,853           98,949  43,742  37,744 

Kan  City  Ry  &  Lt  Co.b.May      498,497         461,181  221,029  208,385 

June  1  to  May  31 5,724,780     5,162,869  2,815,644  2.566,369 

Lexington  &  Interurb..May         46,648           46,639  15,833  15,630 

Jan  1  to  May  31 204,220         184,133  65,656  50,796 

Manila  El  Ry  &  Lt  Co.. Mch         78,000           72,500  40,250  33,852 

Jan  1   to  Mch  31 229,000         220,880  115,250  106,541 

Mllw  El   Ry  &  Lt.b May       313,992         280.880  155,308  127,452 

Jan  1  to  May  31 1,502,361      1,355,918  721,856  662,107 

Milw  Lt  Ht  &  Trac.b.-.May         57,941            50,099  32,201  28,031 

Jan  1  to  May  31 266,364         227,150  138,018  128,565 

Montreal  Street  Ry May      295,952         264,252  125,456  115,178 

Oct  1   to  May  31 2,169,635      1,906,190  759,068  691.832 

New  Orleans  Ry  &  Lt.b -May      495,661         470,901  223,726  209,854 

Jan  1   to  May  31 2,573,502     2,452,810  1,281,007  1,173,662 

Norfolk  &  Port  Tr  Co... Apr       187,097         128,605  69,905  44,511 

Jan  1  to  April  30 629.014         495,378  217,851  173,879 

Northern  Ohio  Tr  &  Lt. May       158,288         140,233  64,087  54,870 

Jan  1   to  May  31 667,015         592,206  254,419  204,272 

Oklahoma  City  Ry  Co. .May         22,209           15,857  7,110  7,434 

Jan  1   to  May  31 89,747           59,387  27,822  24,028 

Peekskill  Lt  &  RR May         12,424           11,023  4,863  4.798 

Jan  1  to  May  31 59,311            50,757  23,587  21,838 

Puget  Sound  El  Ry.a.-.Apr       134,516         105,133  47,685  35,305 

Riode  Jan  Tram  Lt  &  P.Apr       487,965      149,978  

Jan  1  to  April  30 1,883,902      602,165  

St  Jos  Ry  Lt  Ht  &  Pow  Co  May      67,896           68,001  32,616  32,815 

Jan   1   to  May  31 329,183          320,396  152,425  152,616 

Sao  Paulo  Tram  Lt  &  P. Mch       183,713         164,754  125,134  107,661 

Jan  1  to  Mch  31 529,147         502,798  358,134  332,440 

Savannah  Elec  Co. a Apr         46,913           49,872  16,161  19,890 

»«     Jan   1   to  Apr  30 183,469         192,611  62,783  70,679 

Schuylkill  Ry  Co. a May         18,816      10,333  ..    . 

Mch  1  to  May  31 48,029      21,898 

Syracuse  Rap  Tr  Ry May       102,889           87,573  42,280  36,964 

Jan  1  to  May  31 490,580         425,578  212,714  181,379 

Tampa  Elec  Co. a Apr         42,383           36,937  9,930  13,239 

Toledo  Rys  &  Light.a_.May       173,990         167,847  67.358  73,992 

Jan  1  to  May  31 834,881         784,391  344,749  363,897 

Twin  City  Rap  Tr  Co.b.Apr       465,221         415,413  247,132  218,256 

Jan  1  to  April  30 1,821,162      1,621,913  908,776  832,338 

United  Rys  of  St  L.a_. -May       947,337          911,673  325,289  353,169 

Jan   1  to  May  31 4,326,422     4,050,558  1,398,740  1.484,010 

West  Chester  (Pa)  StRy. May         12,073              7,239  7,372  3,375 

Whatcom  Co  Ry  &  Lt  Co  a  Apr       27,737           20.263  10,896  5,890 

Jan  1  to  Apr  31 109,063           85.064  44,441  23,608 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Includes  earnings  of  Detroit  Monroe  &  Toledo  Ry.  In  1907. 

Interest  Charges  and  Surplus. — The  following  STREET 

railways,  in  addition  to  their  gross  and  net    earnings  given 

in  the  foregoing,  also  report  charges  for  interest,  &c,  with 

the  surplus  or  deficit  above  or  below  these  charges: 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                              J                    $     *i  $  $ 

Aurora  Elgin  &  Chicago. May         26,414           24,939  28,129  21864 

July  1  to  May  31 291,311         269,079  252,910  208,238 


— Int.,  Rentals,  Ac. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  ?  $  S  $ 

Blnghamton  Ry ...Apr  8,127  7.362  de.1,264  2,188 

Jan   1  to  April  30 32,309  29,544  def382  5,299 

July  1  to  April  30 78,593  72,935  33,144  39.702 

Brock  &  Plym  St  Ry Apr  1,811  1,851  def394  defl74 

Jan  1  to  April  30 7,157  7,323  def4,363  def5,169 

Cape  Breton  Elec  Co Apr  4,249  4.376  defl49  811 

Jan  1  to  Aptll  30 16,999  17,524  def2,204  5,727 

Charleston  Cons  Ry  Co.May  13,516  12.967  10,245  7  263 

Mch   1   to  May  31 40,550  38,1)01  22,450  T9.974 

Cleve  Palnesv  &  Hast.  __  Apr  7,213  6,78!)  908  def705 

Jan  1  to  April  30 28,851  26,988  1,203  def3,251 

Detroit  Jackson  &  Chlc.May  15,012         xdef8,239 

Feb  1  to  May  31 60,050         zdei35,682        

Detroit  United  Ry May  .113,897  105,478  .104,229  86,204 

Jan  1    to  May  31 C562.035  449,446  (355,352  368,881 

Duluth  Street  Ry Apr  17.645  17,524  10. 123  12.815 

Jan  1  to  April  30 70,366  70,006  42,301  26,159 

El  Paso  Elec  Cos.. Apr  4,815  3,808  1,848  7,549 

Jan   1   to  Apr  30 18,512  15,087  11,653  23,329 

Galveston  Elec  Co Apr  4,167  4,167  4,873  3,340 

Jan  1  to  April  30 16,668  16,668  19,571  5.280 

Honolulu   RapTr&LCo.Apr  6,393  5,258  ar7,485  _.6,795 

Jan  1  to  April  30 25,575  21.030  2:28,886  ..26,300 

Houghton  Co  St  Ry Apr  3,946  3,937  3,278  2,382 

Jan  1  to  April  30 15,752  15,596  841  def3,291 

Houston  Elec  Co Apr  11,530  10,066  6,726  6.296 

Jan  1  to  April  30 38,144  36,033  30,835  18,551 

Jackson  Consol  Tr  Co Apr  2,966  2,879  533  834 

May  1  to  Apr  30 35,074  23,500  22,084  16,650 

Jacksonville  Elec  Co Apr  3,490  3,338  6,877  6,834 

Jan  1  to  April  30 13,915  13,313  29,827  24.431 

Kan  City  Ry  &  Lt  Co.. .May  151,980  141,016  69,049  67,369 

June  1  to  May  31 1,765,870  1,644,524  1,049,774  921,845 

Montreal  Street  Ry May  49,632  47,236  75,824  67,942 

Oct  1   to  May   31 333,829  266,975  425,239  424,857 

New  Orleans  Ry  &  Lt.. May  164,699  124,473  59,027  57,381 

Jan  1  to  May  31 831,402  760.769  449,605  412,893 

North  Ohio  Trac  &  Lt.. May  42,754  39,947  21,333  14,923 

Jan  1   to  May   31 209,185  199,735  45.234  4,537 

Puget  Sound  El  Ry Apr  29,841  24,371  J       17,844  10,934 

Riode  Jan  Tram  Lt&P._  Apr  104,166 45,812 

Savannah  Elect  Co Apr  11,828  10,977  4,333  8,913 

Jan   1   to  Apr  30 46,625  43,689  16,158  26,990 

Schuylkill  Ry  Co— 

Mch  1  to  May  31 17,125      4,773      

Syracuse  Rap  Tr  Ry May  25.201  23,257  117,262  £13,762 

Jan  1  to  May  31 125,577  112,401  Z87.539  271,525 

Tampa  Elect  Co .Apr  766  Nil  9,164  13,239 

Toledo  Rys  &  Light  Co.May  47,397  42,243  19,961  31,749 

Jan  1   to  May  31 229,111  211,451  115,638  152,446 

Twin  City  Rap  Tran  Co. Apr  115,258  109,708  131,872  108,548 

Jan  1  to  April  30 461,033  438,833  447,743  393,505 

United  Rys  of  St  L May  230,831  231.842  94,458  121,327 

Jan  1  to  May  31 1,155,458  1,159,068  243,282  324,942 

West  Chester  (Pa)  St  Ry  May  2,693  2,558  4,679  817 

Whatcom  Co  Ry  &  Lt.-Apr  6,284  3,759  4,612  2,131 

Jan  1  to  April  30 24,994  15,325  19.447  8,283 

x  After  allowing  for  other  income  received. 

c  Includes  earnings  of  Detroit  Monroe  &  Toledo  Ry.  in  1907. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annua 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  were  published  in  last  week's  "Chronicle." 
The  other  reports  cited  since  the  last  editions  of  the  "Railway 
and  Industrial"  and  "Street  Railway"  sections  were  shown 
in  the  index  last  week. 


Railroads —  Page 

Baltimore  Chesapeake  &  Atl...l302 

Des  Moines  &  Fort  Dodge 1488 

Grand  Rapids  &  Indiana 1050 

Grand  Trunk  Ry.  of  Canada...  1049 
Huntingdon    &    Br.    Top    Mtn. 

RR.  &  Coal 1424 

Maryland  Delaware  &  Virginia.  1303 
N.  Y.  New  Haven   &  Hartford 

(bal.  sheet  April  30) 1424 

PhUa.  Bait.  &  Wash 992 

VandaliaRR ..1178 

West  Jersey  &  Seashore 1108 

Western  New  York  &  Pennsyl'nlal  108 

Industrials — 

Amalgamated  Copper 1363,  1425 

American  Beet  Sugar 1180 

American  Can 994 

American  Light  &  Traction 1303 

American  Pneumat.  Ser  ..1181.1244 
American  Telephone  &  Telegraph 

(reports  of  subsidiary  cos.) 1483 

Anaconda  Copper 1181,  1243 

Bell  Telephone  of  Buffalo 1484 

Bell  Telephone  of  Missouri 1483 

Bell  Telephone  of  Philadelphia.  .  1484 

Bethlehem  Steel. 1110 

Boston  Belting 1365 

Bush  Terminal ..1112 

Central  Dist.  &  Print.  Telegraph.  1484 
Chesapeake  &  Potomac  Teleph.1485 

Chicago  Edison 1304 

Chicago  Telephone 1484 

Clarksburg  Fuel 1305 

Columbus  &  Hocking  Coal  &  Ir'nl426 

Commonwealth    Electric 1304 

Consolidation  Coal  Co.  of  Md..l305 

Crow's  Nest  Pass  Coal.. 1245 

Cumberland  Teleph.  &  Teleg_..1485 
Diamond  Match  (com.  report).  11 10 
Electric  Properties  (11  months).1426 

Fairmount  Coal 1306 

General  Asphalt 1245 


Industrials — (Con.) 

General  Electric 1110,  1118 

Gottlieb-Bauernschmidt-Strauss 

Brewing 1184 

Internal.  Mercantile  Marine .1363 

International  Nickel 1303 

Lanston   Monotype   Machine 994 

Missouri  &  Kansas  Telephone 1485 

Montreal  Light,  Heat  &  Power. .1425 

Nebraska  Telephone 1485 

New  England  Teleph  &  Teleg'h.l4K6 

'New  River  Co 1483,  1490 

New  York  &  New  Jersey  Tel 1486 

New  York  &  Perm.  Tel.  &  Tel.  .1487 

Niagara  Falls  Power 1364 

Ohio  Fuel  Supply,  Columbus... 1432 
Owens  Bottle  Machine  (balance 

sheet  Feb.  28) 1305 

Pacific  Mall  Steamship... 1303 

Pacific  Telephone  &  Telegraph.  .1486 

•  Pennsylvania  Steel 1111 

Philadelphia  Electric ...  ..1425 

Pittsburgh  &  Fairmount  Fuel.. 1306 

Pittsburgh  Oil  &  Gas. 1057 

Pittsburgh  Plate  Glass 1305 

Sears   Roebuck &Co. (off '1  state.)1246 

Somerset  Coal 1305 

Southern  New  England  Teleph..  1487 

Standard  Screw 1185 

Tenn.  Coal,  Iron  &  RR 1179 

Un.  Box  B  d  &  Pap.  (bal.  sheet)   994 

United    Copper 1363 

United  Gas  Improvement. 1112,  1304 

United  Shoe  Machinery 1483 

United  States  Gypsum 1365 

U.  S.  Realty  &  Improvement 1180- 

United  States  Rubber 1244 

U.S.  Smelt.,    Ref.  &Mln.ll25.  1243 
United  States  Steel  Corp.  (3  mos.)1050 

United  States  Telephone 1186 

Western  Union  Telegraph' (partly 
estimated) 1434 


Des  Moines  &  Fort  Dodge  RR. 
(Results  for    Year   ending  Dec.   31    1906.) 
The  results  of  operation  under  the  lease  of  the  road  to  the 
Minneapolis  h  St.  Louis  RR.  compare  as  below: 
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OPERATIONS  A XI)  FISCAL  RESULTS. 


Earnings —  1906. 

Passenger $103,279 

Freight 400,036 


Mall,  asp.,   &c 
Rental  track     Dee 
Moines  to  Qowrte, 
la. — 0.  R.I.A  P. 
OtiK-r  rentals,  int- 
erest and  mlaoel, 


27,707 


1006.         BSepmws —  1908. 

$137,051    \lnlnt.  of  way  anil 
$07,039       structures  -    -    .$103,334 
86   Malm,  of equlpm't    44,501 
Conduct's;  nans .  _   1ST.  17."> 
General 17 

26.861        35.796    Rent 10,130 

9.645  J.200 1      Total  c.vpcnscs. $302,024   $307,054 


ion:,. 

$7T,.  SCI 
15.484 

150.001 
15,0  12 
10.063 


Total   earnings. $027,528   $514.072 (Net  earnings $204,601  $207,018 

Deduct — 

Taxes                .-   $28,550  $10,872 

[nteresl  on  bonds 187,880  122,880 

interest  on  certificates  of  Indebtedness 0,108  18,312 

DlV.  OB  pref.  StOCk.(5%)    38.175  38.175 

Total    deductions .9211.887  $100,230 

Surplus  for    year $52,737  $7,770 

.Ydii'.-  -There  was  expended  for  additions  and  Improvements  $85,073 
In  1906  anil  $57,384  In  1005. 


GENERAL  BALANCE  SHEET  DEC.  .Tl . 


1900. 

A  SSffS —  $ 

Cost  of  road  and 

equipment  ...8,423,800 
Improvements 

2dM.bds.  In  treas 

mils  receivable 

K.  11.  DavlS,   I'na 

.  - 

af.&St.L,  gen.ac 

Kxp.  1st  XI.  bds 

Total 8.949.535 

—V.  82,  p.   1322. 


122 

215 
42 

I      75 

457 

OHO 

,500 
,610 

70,188 

f 

1005.  1006. 

$  I      Liabilities —  $ 

Common  stork     4.283,100 

8.423,800  Preferred  stork      763,500 

57,384   First  XI.  bonds     3,072,000 

2d  \l    5  %  bds         600,000 

16,500  Certf.  of  imlelit 

lnsnr.  &  mlaoel.        2,000 

67,304   Balance  to  profit 

and  loss 228,926 

10,506  I 


1005. 
$ 
4,283.100 
763,500 

3.1172.1100 

305~,26d 
9,625 

172.070 


8,605.405!       Total 8,040,535    8.605.405 


Public  Service  Corporation  of  New  Jersey. 
(Balance  Sheet  April  30  1907.) 


Assets — 
nvestment  acct.,  stocks, 

bonds.   «c,  controlled 
and  leased  companies. $41 
Extension   and   improve- 
ment leased  properties     2 

Cash 

Accounts  receivable 1, 

Materials    and    supplies. 

Inventories 1, 

Advance  payments 


t     Liabilities— 

iCapItal   stock $12 

I  PerpctuaNnt.-bear'gctls.  10 

552, 240,  Collateral  gold  notes 7 

I  Convertible  gold  notes 3 

790,053  I  Xloitgages  payable 

4 11, 364  |  Car  trust  certificates 

863,305  j  Deposits  (consumers  and 

employees) 

118,871   Rent'ls   &  taxes  acc'ued 

74 ,544        but  not  due 1 

Accounts   payable 1 

Reserves  for  con.  llab.,&c. 
Profit  and  loss 


-I 


,500,000 
677,570 
,250.000 
,600,705 
334,564 
49,000 

253,839 

,331,147 
,735,819 
138,756 
849,067 


Total $47,810.4671      Total $47,810,467 

—V.  83,  p.   1229. 

United  States  Oast  Iron  Pipe  &  Foundry  Co. 
(Report  for  Fiscal  Year  ending  May  31  1907.) 
President  George  B.  Hayes  says  in  substance: 

The  net  profits  are  In  excess  of  those  of  the  preceding  year.  This  Is  so, 
notwithstanding  the  fact  that  the  year  1906  was  our  banner  year,  and  the 
further  fact  that  during  the  year  just  closed  there  has  been  a  sharp  Increase 
In  the  price  of  labor  and  also  of  raw  material. 

During  the  year  the  company  has  built  a  new  foundry  at  Chattanooga;  a 
complete  new  foundry  at  Scottdale,  near  Pittsburgh,  which  will  about 
double  the  capacity  of  that  plant  In  pipe:  and  a  large  foundry  and  power 
house  at  Burlington.  The  extensions  at  these  three  plants  will  result  In  a 
material  Increase  In  the  manufacturing  capacity  of  the  company,  and  also 
In  a  reduction  of  the  cost  of  manufacture.  All  of  these  expensive  additions 
to  the  plant  facilities  have  been  paid  for  out  of  earnings,  and  the  net  profits 
shown  by  the  accounts  at  the  end  of  the  fiscal  year  are  made  after  deducting 
the  cost  of  those  extensions.  In  addition  to  the  expenditure  for  the  fore- 
going purposes,  all  of  the  plants  have  been  kept  In  first-class  condition. 
This  latter  cost  has  been  charged  as  a  part  of  cost  of  manufacture. 

Notwithstanding  the  Increase  in  manufacturing  capacity,  the  plant  ac- 
count remains  the  same.  Your  directors  have  thus  avoided  capitalizing 
disbursements,  which  would  be  properly  chargeable  to  plant  account. 
The  company  has  not  borrowed  a  dollar  for  the  past  three  years.  It  has 
ample  working  capital  to  finance  all  of  Its  necessities.  It  owes  no  money 
of  any  kind  except  for  current  accounts.  We  make  no  prediction  for  the 
future,  but  feel  assured  that,  with  our  Increased  capacity  and  the  har- 
monious cooperation  of  employees  and  management,  that  the  company  Is  In 
better  condition  to-day  than  It  has  been  since  Its  organization. 


RESULTS    FOR 

1906-07. 
Manufacturing  Income..   $1,978,490 
Other  Income 133,561 

FISCAL     YI 

1005-06. 
$1,038,601 

114,607/ 

$2,053,208 

$90,000 

1  05.000 

12.000 

5,000 

^)  500 ,000 

$381,208 

:ar. 
1904  05. 

No 

official 

figures 

obtainable 

•1003-04. 
$1,303,810 

Total  Income $2.1 1: 

Deduct  - 
Interest  on  bonds   ...    .        $00,000 
Reserve  for  Improvem'ts        1 07,000 
e  tor  doubtfi  accts          12,000 
Dlv.  on  pref.  stor             7       375.0000 
Dlv.  on  common  stock. (4  %)500,000(< 

$1,303,810 

$71,640 

119,000 

6,000 

100,000 

Total  deductions $1  .674,000 

Surplus  for  year $438,051 

$696,640 

$607,170 

•The  figures  for  100304  arc  Inserted   by  us  from  tin-  annual  report  of 
that  year,  the  company  refusing  to  confirm  tbe  correctness  of  the  comparl 
son  with  those  of  later  ..  above  given. 

Note. — Tbe  surplus  for  tbe  year  as  above  was  $438,051;  tbe  accum 
surplus  May  31   1006  was  $506,208;  making  a  total  of  $044,250:    from  this 
there  was  reserved  for  additional  working  capital  $162,458  and  for  Improve 
ments  $150,000,  leaving  a  total  profit  and  loss  surplus  on  May  31   1907  of 
$631,801,  as  per  balance  sheet. 


BALANCE  SHEET  MAY  31. 


1907. 
Auets—  % 

Plant  Investment 

Treasury  stock  . . .      347,555 

Sinking  fund 1 

Bonds  Amor.  Pipe)    588,814 
4  Foundry  Co. .  J 

Cash 575.455 

Raw  and  manufac- 
tured material. .  2.066,320 

Accounts     receiv- 
able   3,',- 


$ 

24.0S' 

347,".'") 

501,487 

834,577 

1,042,503 

2,781,497 


Total 31,2l'i.-il 

—V.  84.  p.   I.i73. 


Liabilities— 

tk.  outstand.12 
Com.stk.outstand  12 
I  Am.  Pipe  <v  Foun- 
dry <  b.  bonds..  1 
y    i 

to  wort 

Improvement! 
rve  for  doubt- 
ful accounts. .   - 

Insurance  n  -'rve. 

i'iUH 

■I 


1007. 

$ 

500,000 

500,000 
505.81  l 

10.827 

loo.ooo 


1006. 
S 

12.50 

1.'., oil, 1 101 1 

m 
1,600 
797.028 

r,430 
i,418 

1110,000 

■ 


14,3541     'I 


...31  1354 


American  Car  &  Foundry  Co. 
(Report  for  the    Year  Ending   April    30    1907. 

President  F.  H.  Eaton  says: 

The  principal  expenditure  for  the  year  ha  building  and  com- 

Eletlon  of  the  steel  car  plant  at  St.  Louis,  which  Is  now   In  operation.       This 
i  the  sixth  steel  ear  plant  that  the  company  now  baa,  the  first  having  ' 
constructed  about  five  years  ago,  and  doc  uot  Incl  ld(    tbe  plant  that 


0  impleled  3  years  ago  for  building  all  slid  passenger  cars,  on  which  style 

or  ear  youx  company  enjoys  valuable  patents,  having  been1  the  pioneer  In 
that  business. 

There  has  been  no  time  during  the  past  year  that  the  Company  could  not 

nave  made  deliver;  ol  ■  large  numbei  ol  cars  ol  any  class  or  description 

within   three  months  from  the  dale  ol  order,  provided   II    bad   been  possible 

to  secure  material  in  time  tor  its  requirements,     The  result  has  been  that, 

although  the  output   has  been  Increased  over  80%  from  the  previous  year, 

there  is  no  doubt  whatever  thai  we  oould  have  constructed  at  least  2696 

nunc  car-  If  these  conditions  bad  mil   prevailed, 

Although,  at  (he  close  of  our  business  year,  the  amount  of  work  on  our 

books  exceeded  that  ol  anj  previous  year,  we  arc  now  in  excellent  posit  ion. 

through  the  increased  capaclt]  ol  some  of  our  plants,  to  make  delivery  of 

a  goodly  number  of  cars  yet  this  year.      The    business  conditions  are  satis- 
factory. 

OPERATIONS  AND  FISCAL  RESULTS. 
Output.  Etc. —  1007.  1006, 

Freight  cars  (wood) 46,376  38,288   inc.  8.137 

Freight  cars  (steel) 47  34,618  (no.  12,067 

Passenger  cars    (wood) 607  564    Inc.  133 

Passenger  cars  (steel) 320  210  (no.  no 

Total  all  cars  constructed 04.887  78,540  (no.  21.347 

No.  car  wheels .     1,003,486  840,551  Inc.  01.035 

Tons  cast  Iron  pipe 20.500  20,763  Dec.  268 

Tons  gray  castings 76,073  64,864  inc.  11,200 

Tons  bar  lion 220  256  207,612  In.-.  12,644 

Tons  pig  Iron. 18,858  22,000  Dee.  3,142 

Total  gross  business $100,006,206   $60.0  10,636  Inc.    $30. 065. 658 

Cars  under  contract  Maj  1 72,788  71.868  (no.  1.414 

1006  07.  1006-06.  1004-05.  1003-04. 

learnings  from  all  soun-csSl  1  ,1  15,088     $5  .6  18  .553      $3,754,274      $5,585,870 
Renewals,  repairs,  &c.     1,768,004       1,400,108         818,788         005.707 

Net  earnings $9,347,084      $4,158,450      $2,935,185      $4,680,112 

New  constr'n  charged  oft"        557,548          350.700          307,367           183,249 
Appropr'u  for  Ins.  res' ve         650,000         

Nft   Income $8,139,536      $3,807,000      $2,028,118      $4,406,863 

*  Dividends  on  pref 2,100,000        2,450,000        2,100,000        2.100.000 

z  Dividends  on  common         600,000 900,000 

Balance ,  surplus $5,430,536      $1,357,660  $528,118      $1,406,863 

Previous  surplus 14,113,004      12,755,434      12,227,316      10,730,454 

Totalsurplus $19,552,630  $14,113,094  $12,755,434  $12.227',317 

*  In  1906-07,7%;  in  1905-06,  8  1-0  (Includes  1  1-0%  paid  July  1  1905  "to 
bring  dividend  periods  and  quarterly  reports  in  conformity  with  llscal'year")  ; 
in  1904-05,  7  %;  in  1903-04,  7  %. 

x  In  1906-07,  2%;  In  1903-04,  3%. 

BALA  NCB  SHEET  OF  APRIL  30. 

1907.  1906.  1907.  1906. 

Assets —  $  S  I     Liabilities —  $  S#W 

Cost  of  properties  ^62,551 ,510  59,371,079  I  Preferred  stock..  30 ,000, 000  30,000,000 

Material  on  hand..  19 ,002,795   19,154,118  I  Common  stock... 30,000,000  30,000,000 

Acc'ts receivable..  18, 464.543  12,658,799  I  Audited  vouchers.21,827,011  19,219,970 

Stocks  and  bonds  1  Pay-rolls 706,852        593.366 

of  other  cos 844,338     1. 280 ,888 1 Insur.  reserve 774.002 

Cash  on  hand  and  |  Reserve    payment 

inbank 3,322,309     1,985,6461      Wllm'gfn  plant        500,000      

I  Dlv.  pay.  July  2..       825,000        525,000 
ISurplus  account. .19,552,630  14.113,094 

Total 104.185.495  94,451,430|     Total J04. 185,495  94,451,430 

x  Includes  cost  of  properties,  plants,  &c,  to  April  30  1906,  $59,371,979;  new 
steel  plant  at  St.  Louis,  Mo.;  extensions  to  other  plants  and  additional  real  estate, 
S2.929.531;  amount  reserved  for  balance  on  plant  at  Wilmington,  Del.,  $250,000. 

The  "working  capital"  has  been  increased  since  the  organ- 
ization of  the  company  from  $5,357,902  to  $17,001,120. 

The  Audit  Co.  of  New  York  appends  its  certificate  to  the 
report.  

GENERAL   INVESTMENT   NEWS. 


-For   years   ending 


RAILROADS,  INCLUDING  STREET  ROADS. 

American  Railways  Co.,  Philadelphia. — Bonds  Offered. — 
A  syndicate  composed  of  Newburger,  Henderson  62  Loeb, 
E.  C.  Miller  &  Co.  and  Bioren  &  Co.,  all  of  Philadelphia,  this 
week  offered  for  public  subscription,  at  93  and  interest,  a 
block  of  $000,000  collateral  trust  5%  gold  bonds,  part  of  the 
total  authorized  issue  of  $2,500,000  described  in  our  issue  of 
June  8  (p.  1365).  An  advertisement  states  that  the  net 
earnings  applicable  to  dividends  on  the  stocks  pledged  to 
secure  these  bonds,  for  the  twelve  months  ending  March  31 
1907,  were  $222,502,  or  nearly  double  the  inter*  st  charges 
on  the  entire   loan. 

Earnings   of    American   Railways   Co. 
June  30  (June   1907  partly  estimated): 

Fiscal  cross.  Net  Income      Charges,  Dividend       Balance. 

Year —        Sub  Cos.         Amer.Rys.      Taxes,  Ac.  (6%).  Surplus. 

1000-07 $2,850,000  $601,570  $217.. 113  $305,700  $78  527 

1005-06 2,000,816  486,711  141.482  251,389  1,844 

The  increase  in  gross  earnings  of  the  subsidiary  companies  is  chiefly  due 
to  the  acquisition  of  the  Scranton  Ry. .  1906  "7  being  the  D  nilrctlng 

the  benefit  of  the  operation  of  the  Seranton  properties. — V.  84,  p.   : 

Atchison  Topeka  &  Santa  Fe  Ry. — Eastern  Oklahoma 
Ry.  Takes  Title  to  Denver  Enid  &  Gulf. — The  Denver  Enid 
A-  Cult"  HPi.,  whose  stuck  and  bonds  were  acquired  last  year 
(V.82,  p.  99;  V.  83,  p.  .r,r,<i),  has  been  transferred  by  deed 
to  the  Eastern  Oklahoma  Railway  Co.,  which  operates  prac- 
tically all  of  the  system  in  Oklahoma  except  the  main  line. 
— V.  84,  p.  1112,  1051. 

Bangor  &  Aroostook  RR.— JVeto  Stock. — The  Maine  Rail- 

I  Commission  has  authorized  the  company  t"  increase  its 

capital  stock  to  the  i\i- m  of  1792,000,  namely,  from  SI  - 

550,000  t"  12,343,000,  for  the  following  purpo 

To  purchase  the  capita]  the  Northern  Maine  Seaport  uu    Co 

$120.1)00,  and  the  caplt    I  ol  the  Schoodlc  strain  Railroad  Co.,  $72  -' 

ooo.  and   for  pern  its  and   paying   floating  debt  of  the 

igor  4  Aroostook,  $300,000.     v.  84,  p.  692,  157. 

Belt  RR.  &  Stock  Yards  of  Indianapolis.— y.xf ra  Dividend 
Increased. — This  company  has  declared  the  usual  semi- 
annual dividend  on  its  $1,000,000  common  stock  and 
also  an  exti  button  on  said  stock  of  '■'>'  ,  .  both  payable 
July  1  along  with  the  quarterly  l}4%  on  the  1500,000  pre- 
ferred stock. 

Dtrlibnili  on  Common  Stock. 

1898  (0 '02,     loo.-).        1904.        1905.        1006.        1007 

ilar 5  %  jrearlj  g  « 

Extra Noj  .  ,i  %     

-V.  81,  p.  1009. 
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Brooklyn  Rapid  Transit  Co.  Mortgages  for  Controlled 
Properties  per  Plan.  -The  Nassau  Electric  RR.  and  the  Brook 
aion  Elevated  RR.  have  filed  LO-year  mortgages  to  the 
bral  Trusi  Company  of  New  York,  as  trustee,  to  sscure 
certificates  of  indebtedness  to  the  aggregate  amounts  of 
$5,000,000  and  $20,000,000,  respsctively;  thess  certificates 
to  I"  i  i  sd  from  time  to  time  to  the  parent  company  in  re- 
turn for  •■ash  advances  made  and  to  be  made  on  accounl  of 
additions,  improvements  and  equipment,  agreeably  with  the 
official  statemenl  cited  in  the  "Chronicle''  of  May  25,  p. 1246. 

Vew  Stock  for  Subsidiary. — The  South  Brooklyn  Ry.  Co., 
which  owns  the  double-tracked  road,  1>2  miles  in  length, 
extending  from  New  York  Hay  near  38th  St.,  Brooklyn,  on 
its  own  property ,  to  38th  St.  near  9th  Ave.,  has  filed  a  cer- 
tificate of  increas  ■  of  capital  stock  from  $150,000  to  $500,000. 
—V.  84,  p.  1246,  L181. 

Buffalo  &  Susquehanna  Ry. — Lease  Filed.— The  Lease  of 
the  Buffalo  &  Susquehanna  HH.  Co.  to  the  Buffalo  &  Sus- 
quehanna Railway  Co!  was  filed  with  the  Secretary  of  State 
ni  Albany  on  June  28,  the  rental  named  being  a  guaranty  of 
interest  <m  the  bonds  of  the  Railroad  Company  and  also  a 
guaranty  of  4%  dividends  on  the  preferred  stock  of  thai 
company.  The  interest  is  also  guaranteed  on  the  bonds  of 
the  subsidiary  lines  of  the  Railroad  Company. — V.  84,  p. 
1301),  270. 

Central  of  Georgia  Ry. — Sale  of  Stock. — It  was  announced 
on  Wednesday  that  the  company's  $5,000,000  capital  stoqk 
held  by  the  reorganization  committee  of  the  Richmond 
Terminal  Co.  s'.nce  1896  had  been  sold  to  Oakleigh  Thorne 
ami  Mais  km  J.  Perry.     The  official  statement  says: 

Adrian  II.  Jollne,  Chairman  of  the  Richmond  Terminal  Reorganization 
Committee,  announces  that  the  committee  has  sold  to  Oakleigh  Thorne 
and  Marsden  .1 .  Perry  all  the  capital  stock  of  the  Central  of  Georgia  Ry.  Co., 
owned  by  said  committee,  and  which  was  received  by  the  committee  in 
1894-95  upon  the  consummation  of  the  Richmond  Terminal  reorganization 
and  after  the  reorganization  of  the  Georgia  Central  RR.  &  Banking  Co. 

The  net  proceeds  of  the  sale  are  to  be  paid  over  to  the  Southern  Ry.  Co., 
which,  as  stated  In  the  testimony  given  in  1899  by  President  Spencer,  and 
now  on  nil-  at  Macon,  was  entitled  to  the  financial  benefit  of  any  sale  of  the 
stock',  though  it  did  not  assume  to  control  the  railroad.  As  part  of  their 
purchase,  Messrs.  Thorne  and  Perry  have  declared  their  purpose  to  operate 
and  develop  this  system  as  an  independent  system  for  the  benefit  of  its 
stockholders,  and  they  will  accordingly  hold  at  least  00%  of  the  stock  for 
at  least  two  years. 

The  purchasers  agree  that  in  cass  of  a  re-sale  of  the  stock 
within  the  next  two  years,  they  will  retain  voting  control 
for  that  period  on  at  least  60%  of  the  issue.  It  is  denied 
that  any  plans  exist  to  turn  the  property  over  to  Rock  Island- 
Frisco  interests. 

New  Directors. — Oakleigh  Thorne,  Marsden  J.  Perry  and 
Win.  F.  Sheehan  have  been  elected  directors,  and  also  been 
made  members  of  the  Executive  Committee.  Charles  Steele, 
who,  with  the  late  President  Spencer,  represented  the  South- 
ern Railway  on  the  Central  of  Georgia  board,  and  George  G. 
Haven  have  retired  as  directors. — V.  83,  p.  1317,  751. 

Central  New  England  Ry. — Consolidation. — Preparatory 
to  merger  with  the  parent  company  (the  New  York  New 
Haven  &  Hartford  RR.),  a  certificate  was  filed  at  Albany 
on  June  25  consolidating  the  Central  New  England  Ry.,  the 
Newburg  Dutchess  &  Connecticut  RR.,  the  Dutchess  County 
RR.,  the  Poughkeepsie  Bridge  RR.  and  the  Poughkeepsie  & 
Eastern  Ry.,  under  the  title  of  the  Central  New  England  Ry., 
with  a  capital  of  $8,500,000,  of  which  $3,750,000  is  4%  non- 
cumulative   preferred. 

Opposition  Plan. — The  protective  committee,  T.  C.  Dela- 
van,  Chairman,  objects  to  the  exchange  of  securities  on  any 
such  basis  as  suggested  last  week  (p.  1488),  and  therefore 
urges  the  minority  stock  and  bondholders  to  meet  at  room 
209,  Bourse  Building,  Philadelphia,  at  2  p.  m.  on  July  2. 
—V.  84,  p.  1487,  1427. 

Chesapeake  &  Ohio  Ry. — Possible  Note  Issue. — It  is  under- 
stood that  arrangements  are  practically  completed  for 
financing  the  company's  requirements  through  an  issue  of 
notes,  probably  $5,000,000,  secured  by  a  block  of  the  new 
bonds,  to  which  reference  was  made  last  week. — V.  84, 
p.  1487,  1427. 

Chicago  &  Alton  RR. — Capital  Requirements. — A  state- 
ment submitted  by  President  Felton  at  a  recent  meeting  of 
the  directors  showed  that  to  provide  funds  for  the  elevation 
of  the  tracks  in  Chicago  and  Joliet,  to  complete  the  cut-off 
from  lies,  near  Springfield,  to  Murrayville,  34  miles,  and  other 
requirements  properly  chargeable  to  capital,  would  call  for 
about  $1,600,000  during  the  next  twelve  to  eighteen  months. 
An  agreement  was  entered  into  by  which  the  Union  Pacific 
and  Rock  Island  interests  will  advance  this  money  as  it  may 
be  required,  in  the  proportion  of  ten  for  the  former  to  six 
for  the  latter.  Some  $1,100,000  has  already  been  spent  in 
constructing  the  line  to  Murrayville  and  only 'about  $250,000 
more  will  be  needed  to  complete  the  same. — V.  84,  p.  1488, 
1365. 

Chicago  Burlington  &  Quincy  RR. — Abrogation  of  Lease. — 
"For  simplification  of  accounts,"  the  lease  of  the  company's 
property  made  in  1901  for  99  nears,  to  the  Chicago  Burling- 
ton &  Quincy  Railway  Co.  has  been  rescinded  by  mutual 
(mis nt,  and  the  old  company  will,  on  next  Monday, resume 
the  possession  of  the  property  and  operate  it  in  its  own  name. 
No  other  change  in  the  management,  it  is  stated,  is  contem- 
plated.—V.  84,  p.  1247,  219. 

Chicago  Burlington  &  Quincy  RR.  —Called  Bonds.— Bonds 
to  the  following  amounts  have  been  called  for  redemption 
and  will  be  paid  at  the  New  England  Trust  Co.,  Boston, 
July  1  1907,  interest  then  ceasing,  viz.: 


ill    Burlington  &  Missouri  River  BB.  Co.  In  Nebraska,  non-exempt  6% 
n  Idated  mortgage  bond-  dated  1^78,  due  July  l  iui»,  viz'.:  $195, ooo  in 

51  ,000  bond-  and  (22,400  In  $0(in  bOl  i 

(2)  Republican  Valley  BB.  8%  bonds  dated  July  1  1879,  due  July  1  1919. 
\  \Z.\  %'i  1 ,000  In  bond-  for  $1 ,000  each  and  $6,600  In  bond-  lor  $000  each. — 
V.  84,  p.    1217,  219. 

Chicago  City  Ry.— Bonds  Offered. — N.  W.  Harris  &  Co., 
New  York  and  Boston,  and  th<    i  ["rusl  cc  Savings  Bank 

and  the  Harris  Trust  A:  Savings  Hank,  both  of  Chicago,  are 
offering  at  98  and  interest,  by  advertisement  on  another  page, 
$6,000,000  first  mortgage  5%  gold  bonds  of  $1,000  each, 
dated  July  1  1907  and  due  Feb.  1  1927,  bul  optional  at  110 
and  interesl  on  or  before  Aug.  1  1912,  but  not  thereafter,  if 
called  for  payment  by  the  company.  (Under  the  Chicago 
city  ordinance,  if  the  city  purchas  b  the  property  it  has  the 
right  to  redeem  the  bond-  before  maturity.)  Interest  pay- 
able Feb.  1  and  Aug.  1  in  Chicago.  The  First  Trusi  &  Sav- 
ings  Bank,   Chicago,  is  trustee. 

The  financial  statement  of  July  1  1907  shows:  Capital 
stock  outstanding,  $18,000,000;  bonds  certified  by  trustee, 
$8,000,000;  less  bonds  held  in  treasury,  $2,000,000;  bonds 

HOW  offered,  $6,000,000. 

The  following  is  the  ess  uice  of  a  letter  written  by  President 

Mitten  under  date  of  June  25: 

The  trust  deed  securing  the  bonds  provides  that  their  entire  proceeds 
must  be  used  to  pay  the  present  floating  debt  and  for  future  Improvements 
and  extensions  to  the  plant,  the  ordinance  of  Feb.  11  1  007  providing-  for 
the  electrification  of  the  cable  system,  and  a  comprehensive  reconstruction. 
Improvement  ami  extension  of  the  system.  The  system  covers  what  is 
known  as  the  South  Side  of  the  city,  extending  from  the  centre  of  the 
business  district  south  to  79th  St.  and  between  the  South  Branch  of  the 
Chicago  River  and  the  Lake,  the  present  mileage  consisting  of  243  miles  of 
single  track. 

These  bonds  are  seemed  by  first  mortgage  on  all  property  now  owned  or 
hereafter  acquired  and  their  security  is  attested  by  the  city  of  Chicago  in  Its 
agreement  under  the  aforesaid  ordinance,  which  provides  that  If  the  prop- 
erty be  purchased  by  the  city,  the  present  value  shall  be  considered  $21,- 
000,000,  and  that  whatever  amount  is  expended  for  rehabilitation,  &c, 
shall  be  added  to  said  present  value,  and  such  amount  of  bonds  as  has  been 
issued  for  such  purposes  shall  be  called  for  payment  at  par  and  Interest 
(see  above).  The  city  further  agrees  In  the  same  ordinance,  grantlngthls 
company  a  20-year  franchise  from  Feb.  1  1907,  that  at  its  expiration  any 
new  franchise  to  operate  street  railways  In  the  district  occupied  shall  pro- 
vide for  the  purchase  of  the  property  on  the  same  terms  as  the  city  could 
then    purchase. 

The   company   has   paid   dividends   consecutively   since    1870,   and     Its 
former  issue  of  bonds  was  paid  off  in  cash  on  July  1  1901. 
Results  for  Year  ending  Dec.  31  1906. 

Gross  earnings $7, 87 1,126 

Operating  expenses,  taxes  and  depreciation 6,446,304 

Net  earnings  (applicable  to  payment  of  bond  Interest) $1,724,822 

Annual  interest  on  bonds  outstanding  as  above,  $300,000. 

Under  the  aforesaid  ordinance  the  company  is  entitled  to  charge  a  straight 
5-cent  fare,  with  universal  transfers,  and  while  provision  is  made  for  a 
handsome  compensation  to  the  city,  this  compensation  is  payable  only  out 
of  surplus  earnings  after  providing  for  operating  expenses  including  ample 
charges  for  maintenance,  depreciation,  and  5%  upon  the  valuation  at 
which  the  property  may  be  purchased  by  the  city  for  municipal  opera- 
tion, as  above  stated.  Of  the  surplus  earnings  so  remaining  the  city  re- 
ceives 55  %  and  the  company  45  %,  the  city  reserving  the  right  to  receive 
its  compensation  in  the  way  of  slightly  reduced  fares.  If  the  company  had 
been  operating  in  1906  under  the  present  ordinance,  the  statement  of  opera- 
tion, it  is  calculated,  would  have  been  as  follows:  Gross  earnings,  $7,871,- 
126:  operating  expenses,  including  taxes  and  all  charges  required  by  the 
ordinance,  $5,509,788:  net  earnings  applicable  to  bond  interest,  S2.361 ,338. 

The  company  will  shortly  have  in  operation  800  new  cars,  which  under 
the  ordinance  it  guarantees  to  immediately  purchase. 

Over  $2,000,000  of  the  bonds,  it  is  stated,  were  sold  on 
Thursday.  (As  to  the  ordinance  of  Feb.  11  1907,  approved 
at  the  city  election  April  20,  compare  V.  84,  p.  1123.); 
V.  84,  p.  1488,  1365. 

Chicago  &  Eastern  Illinois  RR. — Sale  of  Bonds. — The  com- 
pany has  made  an  arrangement  with  Speyer  &  Co.  to  under- 
write $3,085,000  "general  consolidated  and  first  mortgage" 
5%  bonds  due  Nov.  1  1937,  which  are  to  be  issued  to  retire: 

First  mortgage  6%  bonds,  maturing  Dec.  1  1907 $2,935,000 

First  mortgage  7%  bonds  of  Indiana  Block  Coal  RR.,  maturing  July  1 

1908  (including  8133,000  already  purchased) 150,000 

"These  general  consolidated  and  first  mortgage  bonds  form  part  of  a 
total  issue  limited  to  $30,000,000,  whereof  $16,583,000  are  now  outstand- 
ing and  $6,403,000  (including  the  above  $3,085,000)  are  reserved  to  retire 
prior  lien  bonds.  The  balance  can  only  be  issued  at  $18,000  per  mile  for 
single  track,  extensions  and  branches,  $8,000  per  mile  additional  for  double 
track  and  $7,000  per  mile  additional  for  equipment. 

The  bonds  are  secured  by  a  direct  first  lien  on  498.49  miles  of  railroad 
and  also  valuable  terminals  and  equipment.  They  are  also  a  Hen  upon 
107.21  miles  of  additional  railroad,  subject  only  to  prior  Hens,  which,  upon 
the  retirement  of  the  first  mortgage  bonds  above  referred  to  (on  or  before 
Dec.  1  1907),  will  amount  to  $2,736,000.  They  are  also  a  lien  upon  the 
railroad  formerly  of  the  Indiana  Block  Coal  RR.  Co.,  12.62  miles,  subject 
only  to  the  first  mortgage  of  that  company,  under  which  there  are  $17,000 
of  bonds  now  outstanding.  They  are  also  a  lien,  subject  to  prior  mortgages, 
upon  the  entire  property  of  the  company  now  existing  or  hereafter  acquired. 
Earnings  for  the  Ten  Months  ending  April  30  1906  and  1907. 

Gross  Net  Other  Tares  and  Balance, 

Ten  Mos.         Earninas.       Earnings.       Income.      IstCharaes.        Surplus. 

1906-07- $9,447,114      $3,454,629      $238,258      $2,257,617      $1,435,270 

1905-06 8,505,520        2,937.737        181,365        2,066,894        1,052,208 

— V.  84,  p.   1365,  1181. 

Chicago  Indianapolis   &  Evansville  RR. — New  Project — 

Mortgage  Filed. — This  company,  incorporated  in  Indiana  on 
Sept.  14  1905,  with  nominal  ($325,000)  capital  stock,  to  build 
a  steam  road  from  Evansville,  Ind.,  to  Indianapolis  and 
Indiana  Harbor  (near  Chicago),  346  miles,  with  a  branch 
from  Logansport,  Ind.,  to  South  Bend  70  miles,  and  another 
from  Owensboro  30  miles,  has  filed  a  mortgage  to  the 
Western  Trust  &  Savings  Bank  of  Chicago,  as  trustee,  to 
secure  an  issue  of  $15,000,000  40-year  5%  gold  bonds. 

Contracts  for  construction  were  recent!}''  let  to  the 
Carter  Construction  Co.  of  Indianapolis  of  which  John  B. 
Carter,  the  Indiana  representative  of  William  Kenefick  & 
Co.  of  Kansas  City,  who  are  financing  the  enterprise,  is 
President.  The  necessary  franchises,  it  is  said,  were  ac- 
quired some  months  ago.  Mr.  Carter  in  Oct.  1905  emphati- 
cally denied  that  any  of  the  interests  identified  with  the 
enterprise  represented  any  existing  railroad.  Kenefick  & 
Co.  at  that  time  were  building  the  Indianapolis  Southern 
RR.  from  Indianapolis  to  Switz  City,  Ind.,  for  the  Illinois 
Central  RR.     The  officers  of  the  railroad  are: 
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President,  William  Cenenck,  Kansas  City:   Vice  President,  J.  B    Carter, 
Indianapolis;     Secretary,    Charles     \.    Denneen;     Treasurer,    i< 
office  Indianapolis,  tnd. 

The  mortgage  gives  the  following  particulars: 
Tiu-  bonds  cur  dated  July!  1907  and  are  due  Jul]  i  1047  but  are  subject 
.u  at  companj  's  option  In  the  years  i  01  7,  1027,  1037  al  I  OS  and  Interest 
omlnaUon  31.000c*:  Interest  payable  Jan.  i  and  July  I ,  beginning  with 
Jan.  i  1008,  at  Knickerbocker  rrust  Co  .  New  York      rhe  bonds  are  Issuable 
upon  a  certified  copy  ol  an  order  oi  the  board  ol    directors  signed  by  the 
rident  and  witnessed  by  the  Secretarj        rhe  company  covenants  that 
it  win  apply  the  proceeds  thereof  to  and  tor  no  other  purposes  than  the 
construction. and  completion  of  tin-  constructing,  building,  equipping  and 
operating  the  said  railroad,  purchasing  aecessarj  real  estate  and  equipment 
therefor,  and  tor  other  lawful  purposes. 

Chicago  Milwaukee  &  St.  Paul  Ry.  Veto  Director.-  Wal- 
ter P.  Bliss,  manager  of  the  estate  <>t'  the  late  George  Bliss, 
has  been  elected  a  director  to  succeed  Herman  S.  Leroy, 
who  was  the  representative  on  the  board  of  the  late  James 
Henry  Smith.— V.  84,  p.  L306,  569. 

Chicago  Peoria  &  St.  Louis  Ry.  -Payment  of  Overdue  In- 
terest.— The  interest  due  Jan.  1  1907  on  the  consolidated  •">'  , 
gold  bonds  was  paid  >>n  June  25  on  pn  sentation  of  coupons 
at  office  of  Dent,  Palmer  A  Co.,  52  William  St.,  New  York. 
—V.  84, p  505. 

Chicago  Union  Traction  Co.  —  Deposit  of  Underlying  Stock. 
— The  majority  stock  of  the  underlying  companii  s,  which 
was  in  the  control  of  the  protective  committees,  has  been 
deposited  with  the  Chicago  Title  &  Trust  Co.  as  required 
by  the  franchise,  and  the  (ranch's-  will  shortly  be  accepted  in 

the  name  of  the  new  Chicago  Railways  Co. 

The  protective  committee  of  the  North  Chicago  City  and 
\\\  st  Division  railways,  in  a  circular  letter  to  stockholders. 
asks  the  deposit  of  the  stocks  in  escrow  with  the  aforesaid 
trust  company,  to  await  tin-  decision  of  the  arbitrators  on 
the  distribution  of  the  new  stocks.  (Compare  Chicago  City 
Railway  above.)— V.  84,  p.  1247,  11m'. 

Cincinnati  Hamilton  &  Dayton  Ry. — Extension  of  Re- 
ceiver's Certificates. — Receiver  Harmon  was  on  June  -'1  au- 
thorized to  extend  for  one  year  the  1511,830  receiver's  cer- 
tificates issued  July  1  1906  and  due  July  1  1007.  and  also 
the    same    amount    of    certificate  s    which    was    issued    Jan.    1 

1906  and  matured  Jan.  1  1907.  but  was  then  extended  till 
Julv  1  1907.  Within  the  next  year  reorganization  is  ex- 
pected to  be  effected.— V.  84,  p.  1356,  803. 

Cincinnati  Street  Ry. — Payment  of  Bonds. — The  s.'oO.OOO 
mortgage  bonds  of  the  Mount  Auburn  Cable  Ry.  due  June  1 

1907  were  redeemed  on  presentation  at  the  Citizens'  National 
Bank,  Cincinnati.— V.  S3,  p.  1523. 

Cleveland  Electric  Ry. — Dividend  Redua  ,1 . — The  directors 
on  June  19  declared  a  quarterly  dividend  of  U  of  1'  ,' .  pay- 
able July  1  to  holders  of  record  June  _'().  thus  reducing  the 

annual  rate  to  '■'•',    per  annum,  contrasting  with  — 

1807    1898    1890    1000    1901    1902    1903    1004   1005   1906 

»%       3  '.  ■'..  2      ■■   "S   4%    4?'j    4?"o    4%    4% 
— V.  84,  p.  Ilia,  095. 

Cleveland  Painesville  &  Eastern  (Electric  i  RR. — Notes    to 

Retire  Debenture*.       'Cleveland  Finance"  of  June  15  said: 

Plans  have  been  perfected  for  taking  care  of  the  $.")00,000  of  C.  P.  A;   E. 
6%  debentures  due  July  l  by  new  debenture  notes  bearing  the  same 
of  in'  one  year  with  the  privilege  of  an  extension  for  another 

year,  or  two  years  la  all.      Most  of  the  large  debenture  holders  have   ill 
agreed  to  this  arrangement,  and  It  is  thought  that  the  others  will  readily 
fall  In  line.      V.  84,  p.   1247. 

Delaware  Lackawanna  &  Western  RR. —  \ 
Th<-  company  has  moved  its  New    York  offices  to  the  new 
Carroll  Building,  at  90  W.  -     -  ,:■  Cedar  St.— V.  84,  p, 

149,   M"). 
Denver  Enid  &  Gulf  RR.— Transferred  by  Deed  to  Atchison 
See  A  [opeka  &  Santa  Fe  Ry.  above. — 

V.  B4,  p.  1247. 

Evansville   &   Eastern  Electric   Ry.     I  -  i 

I'.-       -■   Hi    R\-  -V.  83,  p.    192. 

Evansville  &  Mount  Vernon  Electric  Ry.  -Co 
— 9  Hie  Rys  -\  .  81  .  p.  1  136 

Evansville   Railways  was 

i         20  with  %]  ,000,000  capita] 

in  of  the  Evansville  &   I 
&  Mount  A  V.  81,  p.  1436    Ele< 

1   r    o 

■ 

Wm.  M 

•12. 

Fitzgerald  Ocilla  &  Broxton  RR. 
'Hi  -  company    . 

May  29  with  1 100,000 
Broxton  H  -  ih  RE  i  in  April  last 

purchas  d  the  25-mile  <  ><    ...  i  ta  RR.  (V.  84, 

II.   C.   McFadden,    Presldenl   and   Gei     al    Man:  the 

.  i        huisl    <S     -  Mi'  the 

foil  DTK  li'  : 

■  ■  r  can  i>< 
to  the  1  Itzgerald  Ocilla  &  Broxton  RR 

for  extensions,  o.ir  Idea  being  flrsl  to  hulid  up  rty  which 

purchased      our  line  i  •.  Itii 

a  branch  to  Fitzgerald,  •">  miles      '.'  the  line 

Ocilla  to  Irwlnvtlie,  10  miles,  which 

Georgia  Terminal  Co.,  Atlanta,  Ga.      Di 

-  1,000,000  bonds  which  have  b<  i  □  K>ld,  ac  anno  mo  d 
last  week  000  outstanding  .  a  ■    pan  of  an  author- 

ised issue  of  14,000,000  oi    II  ,00  I  20  year 

5%  gold  bond.-,  maturing  Jan.  1  10_'7  bul  -  ibji  cl  to  call  on 
any  interest  day  (Jan.   1   and  July   l     al    11"  and  inten 
in>'  payable  a1  the  old  Colony   c  &    ton, 

trustee— V.  84,  p.  1  128. 


Havana  Central  RR.  Plan  Operative.  Speyer  &  Co,  on 
i>ehalf  of  J.  Hi m\  Schroder  &  Co.  of  London,  announce  that 
the  plan  for  the  Bale  of  the  common  stock  and  fiisl  mortgage 
bonds  of  the  company  to  the  United  Railways  ol  the 
Havana  &  Regla  Warehoi  .  Ltd.  (V.  84,  p.  1052),  is 
operative,  inasmuch  as  there  has  been  deposited  $5,336,375 
of  the  common  stock  and  16,357,000  of  the  bonds.  I 
shareholders  of  the  purchasing  company   will  meet   on  or 

before  July  20  to  ratify  the  deal.      Bee  V,  84,  p.  1052,  1366. 

Huntingdon  &  Broad  Top  Mountain  RR.  &  Coal  Co. — 
Change  in  Annual  Report  Statement.      The  statement  in  the 

annual  report   for  the  year   1906  being  Dot   <|iiite  clear  to  is, 

we  wrote  to  Treasurer  J.  1'.  Donaldson,  and  through  his  re- 
ply, somewhat  delayed,  learn  that   in  the  income  account   as 

S published  recently  the  item  of  interest  nil  bonds  should  be 
1106,190,  or  the  same  as  in  the  earlier  years,  while,  on  the 
other  hand  the  preferred  dividend  charge  forl906  should  be 
7  '  •_, '  |  .  or  810, 001)  more  than  shown  in  our  statement,  for  the 

following  reason: 

The  dividend  deduction  was  caused   by  lis  being  found   necessary  that  a 

nil  7 ";,  should  he  paid  on  the  preferred  stock  as  of  July  and  January  hefore 
tiie  common  could  receive  anything.     As  the  July  1008  dividend  was  9 
the  January  19W  dividend  was  made  i%,  thus  reaching  the  7"„,  and  the 
July  1906  dividend  3)4%  (making  7y&%  charged   against   the   earnings 
of  [90S.  -Ed.).     The  January  1907  dividend  oi  •"■ !    %  maintains  the  same 

rate  and  gives  the  hoard  the  opportunity  to  declare  a  dividend  on  tin'  com- 
mon stock  at  any  time  it  may  deem  proper.    -V.  84,  p.  1424,  889. 

International   &    Great   Northern   RR.    -Authorization   of 

Builders'  Lien  Notes  for  San  Antonio  Depot.  —  The  Texas  Rail- 
road Commission  has  authorized  the  company   to  enter  into 

a  contract   for  the  construction  of  an  adequate  passenger 

depot  at  San  Antonio,  and  for  that  purpose  to  incur  indebted- 
ness, say,  to  the  extent  of  8150.000  and  not  less  than  $100,- 
000,  securing  the  same  by  a  mechanics'  and  material  men's 
lien    with    payments   distributed   as   below   suggested.     The 

official  application  said  in  part: 

We  are  desirous  of  building  a  good  depot  at  Pan  Antonio,  according  to 
present  Idi  as  anil  estimates   costing    approximately    $150,000,  and  we  have 

arranged,  if  the  course  meets  wiiii  your  approval,  to  execute  a  mechanics' 

and  material  men's  lien  upon  the  Improvements  and  depot  site  for  the 
amount  of  the  contract,  and   have  such   lien  assigned   to  parties  who   have 

agreed  to  furnish  the  requisite  money  from  8100,000  to  8180,000,  and  to 

apportion  the  payments  into  ten  semi  annual  payments  01  one  tenth  each 

bearing  >'>  %  Interest  payable  semi  annually,     our  view  is  that  as  the  statute 

would  give  the  contractors  a  lien  in  the  premises,  that  we  could  legally 
execute  a  contract  si" i v  1 1 m  him  the  same  rights  that  he  could  llx  under  the. 
statute,  and  that  therefore  a  clearly  voluntary  lien  so  given  would  he  valid 
and  binding  and  not  in  violation  of  the  stock  and  ho  ml  law. — V.  7K.  p.  1  165. 

Joliet  &  Northern  Indiana  RR. — I'm/merit  of  Bonds. — The 
$800,000  7<  ,  first  mortgage  bonds,  manuring  July  10  1007, 
and  also  the  coupon  due  at  the  same  time,  will  be  paid  on 
and  after  that  date  at  the  office  of  the  Michigan  Central  RR., 
(band  Central  Station,  New  Voik.  For  the  new  bond  Issue 
3ee  the  last-named  company  in  V.  84,  p.  1367,  14'Js — Y.  70, 
p.  752. 

Kansas  City  Fort  Scott  &  Memphis  Ry. — ('idled  Bonds. — 
Thirty-three  ($33,000)  Fort  Scott  Equipmenl  Co.  6%  bonds 
are  payable  by  the  trustee  at  50  State  St.,  Boston,  on  July 
1  1007.— V.  83,  p.  890. 

Kansas  City  Mexico  &  Orient  Ry. — Bonds  Offered. — The 
Kansas  City  "Star"  of  June  12  contains  an  advertisement 
signed  by  Presidenl  A.  E.  Stilwell  offering  for  subscription 
at  par  $400,000  of  the  company's  1st  mortgage  1','  gold 
bonds,  a  bom  s  of  S400  i°/t  preferred  slock  and  $  100  common 
stock  being  given  with  each  $1,000  bond.  The  advertise- 
ment say.-: 

i  in  proceeds  of  the  sale  of  these  bonds  arc  to  he  used  to  complete  the 
grade  from  Emporia,  Can.,  to  Kansas  city.  The  grade  is  now  completed 
south  from  i  mporla  to  Sao  ingelo,  Texas.  When  this  work  Is  finished, 
which  can  in-  accompli  I    i  .ear.  trains  can  be  operated  from  Kansas 

to   Los    Angela  I  distance  of  7  11    miles  i  ad 

are  now  In  op. -rat  ion     rracfc  laying  Is  In  pro  i  Clinton.  Okla.,  south; 

from  Altus.  Okla   .  north;  from   Knox  CltJ  ,  Texas,  north;  from  San  Air'clo. 

a.  \ie\  ,:  west .     1 1  is  expected 

to  bave  the  road  In  operation  from  Emporia,  Kan.,  to  San   Vngelo,  Texas, 

by  thi  d  65  %  'I  l  he  em  Ire  line 

In  Mexico  will  be  n  ill,  i       Compare  v.  84,  p.  102,  508,  603. 

Kansas  City  (Mo.  Railway  &  Light  Co.  -  Preliminary  Re- 
I  ort.      For  yi  ar  day  .'il : 

ross  otliir 

Earnings.   Tnco    i  r/>h/.«. 

1006-07  $5,7  I  500,203    $0   140   .si   765,870   (476,105   (573,668 

5   153   168      2,556.620      0,67  I       1,64  1.52  I  1,671 

Comp  ire   V      33     p    310,   I  17o. 

Lehigh  Valley  RR.     Second  Extra   Dividend.    -The  d 
on  Wednesday,  pursuing  the  pi  d  lasl  Decern- 

ed the  regular  a  mi-annual  dividend  oi  -"  ,  and 
an  extra  dividend  oi  1',  on  the  common  stock.  The  divi- 
dend is  payable  Jul\    I ■'.  to  hi ildi  I         29. 

n'l'ir  Years. 
1007. 


■  :•  <  \ . 


L  ma  (Peru.  Urban  Ry.  6'  ,  Gold  Bonds  Called.  Notice 
riven  that  the  followng  boi  e  been  called  for  re- 
demption July  1  1907:  75,  151 .  157,  295,  30  ;.  388,  1 18, 
167,  17.;.  664,  762,  TVs.  78] ,  Coup  Juh  I  1907 
will  be  p  that  .1  Salo- 
mon A  Co.  and  W.  R.  Grace  &  Co.,  N(  ■  York  City,  -V. 
p.   184. 

Medford  &  Crater  Lake  RR.     Sold      See  P  istera 

Michigan  Central  RR.     Payment  of   Maturing  Bon 
Joli<  '  a  v  rthi    i    Indiana  RR.  above.     V.84,p    1367,  I  128. 

Missouri  Kansas  &  Texas  Ry.  Bom  Offered.  Vfackay 
.\  Co  .  16  Nassau  81  .  New  xork;  spine.'  Trask  &  Co., 
William  and    Pii  New   York;  andth    Mercantili    I 

Co.,  St.  |... i,-    Mo  .  in  offering,  by  aO  al  on  another 

page,  at  a  price  to  yield  about  8  <•'  .   on  the  investment,  $2,- 
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500,000  il  mortgage    I '  -   .       aking  fi  ad  gold   bond 

edJan,  I  1906,  due  Jan.  I   L936.     Authorized  issue,  $20,- 

000,000  anding,  $10,000,000.     A  circular  says  in  part: 

'ii„  ire  a  dlrecl  tnon  :a  ■•    oi  a  i  ollati  ral  mo 

depo  and  bonds,  upon  th  lr    3,043  miles  <>i  railroad  em 

|i  ri   to  i  r  lien         Phi 

,,,,, ,  .  bject  i"  p  h  >r  liens,  up  i  w  n<  d  noi  th  ol  th( 

Red   I  1,646  miles.     Thej   are  a  direct  collateral 

di  ourl  Kansas  &  Texas  Ry.  Co.  ol    i 

south  ol  . 'iv.\;is,  aia'n  197  mil        ibject  to  thi 

i",,  bonds  o1  the  Missouri  Kansas  .v  i 
Ry,  :  i        i    i    ii     i    a  Texas  Ry.  of  Texas  first  mon 

.Is. 

The  $10,000,000  general  mortgage  &M%  bonds  now  outstanding 
Issued  tor  the  following  purposes:  To  refund  equipment  obligations 
$4, rod, (ion;  expenditures  for  betterments,  extensions,  Ac.  $5,200,000. 
A  sinking  fund  will  provide  for  the  annual  purchase  of  2  %  of  the  outstanding 
bonds  at  qo1  exceeding  par  and  Interest  after  Jan.  i  1911.  It  Is  calculated 
thai  the  operation  ol  the  sinking  fund  will  retire  practically  all  oi  Hie  r.ni 
eraJ  mortgage  i1    %  bonds  by  Jan,  i  1986. 

leu  the  Qscal  year  ending  .tune  30  llioo  the  company  reported  a  surplus 
over  and  above  all  bond  Interest,  rentals  and  other  Charges  of  $1,653,088. 
and  toi  the  ten  months  ending  April  30  1907  a  surplus  over  and  above  all 
charges,  Including  interest  upon  the  $10,000,000  general  mortgage  414% 
bonds,  of  $3,031,844.  Dividends  at  the  rate  Of  4%  per  annum  are  now 
being  paid  upon  $13,000,000  preferred  stock,  Belling  at  about  60,  and  the 
oempany  has  also  outstanding  $60,300,300  common  stock,  selling  at  about  30 

H.  W.  Poor  &  Co.  are  offering  at  a  price  to  yield  over  4%% 

a  block    of   the   outstanding   $5,182,000  first  and  refunding 

4%  gold  bonds  dated  Sept.  1  1904.— V.  84,  p.  1248,  804. 

Monterey    &    Pacific    Grove    Street   Railway    &    Electric 

Power    Co. — New    Securities. — The    shareholders    will    vote 

July  6  on  increasing  the  capital  stock  from  $180,000  to  $600,- 

000  and  the  bonded  debt  by  $300,000.     George  Heazleton 

is  President.     In  January  last  a  press  report  said: 

C.  W.  Allen  and  R.  C.  P.  Smith  have  sold  their  Interests  In  the  Monterey 
&  Pacific  Grove  Electric  Ry.  and  in  the  Monterey  County  Gas  &  Electric 
Co.  to  George  S.  Heazleton,  of  San  Francisco,  and  E.  P.  Bolles,  President 
of  the  First  National  Bank  of  Oakland.  Extensions  of  the  present  Presidio 
line  through  Pacific  Grove  to  Carmel-by-the-Sea,  and  from  Del  Monte  to 
Vista  del  Rey,  are  projected,  as  Is  also  a  line  to  Salinas. 

New  York  Short  Line  RR. — Guaranteed  Bonds  for  Reading 
Cut-off. — This  company,  owning  the  cut-off  opened  in  May 
1908  between  Cheltenham  Station  in  Philadelphia  and 
Neshaminy  Falls,  Pa.,  9^  miles  (2  miles  having  two  tracks 
and  2  miles  more  three  tracks),  has  made  a  first  mortgage  to 
the  Pennsylvania  Company  for  Insurances  on  Lives  &  Grant- 
ing Annuities  of  Philadelphia,  as  trustee  to  secure  an  issue 
of  $1,500,000  4%  gold  bonds  dated  Feb.  1  1907  and  due 
Feb  1  1907.  The  road  has  been  leased  for  999  years  from 
Feb'r  1  1907  to  the  Philadelphia  &  Reading  Railway,  and 
the  Reading  Company  owns  the  entire  $250,000  stock  and 
guarantees  the  bonds  by  endorsement  as  follows: 

Guaranty  of  Reading  Company,  Endorsed  on  Each  Bond. 

For  value  received,  Reading  Company  hereby  guarantees  the  punctual 
payment  of  the  principal  and  interest  of  the  within  bond  at  the  time  and  in 
the  manner  therein  specified,  and  covenants.  In  default  of  payment  of  any 
part  thereof  by  the  obligor,  to  pay  the  said  principal  and  interest  of  the 
within  bond  as  the  same  shall  become  due,  upon  the  demand  of  the  holder 
thereof.  In  witness  whereof  the  said  company  has  caused  its  corporate 
seal  to  be  hereunto  affixed,  duly  attested,  at  Philadelphia,  the  first  dav  of 
February  1907. 

(Signed  for  the  Reading  Company  by  President,  and  witnessed  by  Secre- 
tary.)— V.  83,  p. 1412. 

North  Chicago  Street  RR. — Payment  of  Coupons.- — Under 
date  of  June  27  notice  is  given  that  the  interest  on  the  first 
mortgage  5%  bonds  due  July  1  1907  will  be  paid  at  the  office 
of  The  Fidelity  Trust  Co.,  trustee,  Philadelphia,  or  at  the 
office  of  the  oempany,  No.  444  North  Clark  Street,  Chicago. 
—V.  84,  p.  997. 

Ocilla  &  Valdosta  RR. — Successor  Company.— See  Fitz- 
gerald Ocilla  &  Braxton  RR.,  above.— V.  84,  p.  997. 

Pacific  &  Eastern  Ry. — Successor  Company. — The   Med- 

ford   &  Crater  Lake  RR.,  a  standard-gauge  line  extending 

from  Medford  to  Eagle  Point,  Ore.,  about  11  miles,  was  bid 

in  at  receivers'  sale  at  Medford  on  May  11  for  $82,500  by 

George  Estes  of  Portland,  Ore.,  representing  a  local  syndicate 

which  has  organized  the  Pacific  &  Eastern  Ry.  to  own  and 

operate  the  line,  and  to  extend  it  89  miles  to  Butte  Falls  and 

Klamath  Falls,  making  about  100  miles  in  all,  opening  up 

extensive  tracts  of  timber.     Mr.   Estes  has  also  purchased 

the  Rogue  River  Valley  RR.,  Medford  to  Jacksonville,  Ore., 

6  miles. 

The  capital  stock  of  the  new  company  Is  $1 ,000,000  authorized  and  $500  - 
000  outstanding;  par,  $100.  A  first  mortgage  has  been  made  to  Oregon 
Trust  &  Savings  Bank  of  Portland,  Ore.,  as  trustee,  to  secure  an  issue  of 
$1,000,000  6%  gold  bonds,  of  which  $200,000  are  outstanding.  This  issue 
is  dated  June  1  1907  and  will  mature  June  1  1937.  but  subject  to  call  in  any 
amount  after  10  years  at  105.  Interest  payable  Dec.  1  and  June  1  at  office 
of  trustee.  Denominations:  $100,  $500  and  $1 ,000.  President,  W.  Cooper 
Morris;  V.-P.,  Dr.  S.  W.  Strykes;  Sec,  Treas.  and  Gen.  Mgr.,  Geo.  Estes, 
care  Oregon  Trust  &  Savings  Bank,  Portland,  Ore. 

Pennsylvania  New  York  &  Long  Island  RR. — Consolida- 
tion.— See  Pennsylvania  Tunnel  &  Terminal  RR.  below. — 
V.  75,  p.  1400. 

Pennsylvania  Tunnel  &  Terminal  RR. — Consolidation  of 
Pennsylvania  RR.  Subsidiaries. — A  certificate  of  consolida- 
tion was  filed  at  Albany  on  June  26  providing  for  the  forma- 
tion of  this  company,  with  $40,000,000  authorized  capital 
stock,  by  the  merger  of  the  following  companies,  which  are 
building  the  tunnel  of  the  Pennsylvania  RR.  from  Harrison, 
N.  J.,  under  the  Hudson  River  to  the  City  of  New  York 
and  thence  under  the  East  River  to  Long  Island  City,  namely, 
the  Pennsylvania  New  York  &  Long  Island  RR.  Co.  (V.  75, 
1400)  and  the  Pennsylvania  New  Jersey  &  New  York  RR. 

0.,  each  of  which  had  a  capital  of  $20,000,000.  Of  the 
authorized  stock  issue  of  the  new  company,  $25,000,000  is 
outstanding,  and  this  is  all  owned  by  the  Pennsylvania  RR. 
Co.     The  directors  are: 

T»^onSTMoSrea'TiTo^n  P-  Greene'  Charles  T.  Pugh,  Samuel  Rea.  Henry 
Tatnall,  William  II  Barnes,  Thomas  DeWltt  Cuyler,  Clement  A.Grlscom, 
J.  D.  Crlmmlns  of  New  York,  and  F.  L.  Shepard. 
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Philadelphia  &  Garrettford  Street  Ry. — Bonds  Offered. — 
Charka  C,  Ha  1  son  Jr.  &  Co.,  Philadelphia,  are  offering  at 
99  and  inter*  si  a  block  of  the  firsl  mortgage  5%  gold  bonds, 
dated  Ai  g.  1  1905  and  due  Aug.  1  1955,  authorized  issue 
$3,000,000,  outstanding  9\  last  .■('•counts  $438,000.  The 
property  is  leasad  to  the  Phila,  &  Wesl  Chester  Traction  Co., 
which  owns  control;  r<  ntal  .V  ,  on  stock  and  interest  on  bonds. 

Philadelphia  Rapid  Transit  Co.  Facts  as  to  Ordinance. — 
The  Philadelphia  "Financial  Bulletin"  of  June  21  gives  the 
following  facts  regarding  th<-  retail  merchants'  ordinance 
which  was  adopted  mi  June  •_'()  by  the  City  Council: 

Under  the  terms  of  the  measure,  for  fifty  years  from  July  1  1907  the 
Philadelphia  Rapid  Transit  will  share  uitii  the  city  In  profltc .  and  this  la  to 
supersede  and  cancel  all  existing  contracts,  agreements  arid  bonds  between 
the  city  and  the  company. 

There  Is  to  be  provided  a  sin  1  Ing  fund  Which  In  flft  .  ill  extinguish 

the  capital  stock  of  $30,000,000,  or  the  city  may  use  the  sinking  fund 
other  purposes  t  ban  redemption,  and  within  30  days  a  call  for  unpaid  capital 
must  be  made  In  §5  Installments,  so  thai  the  entire  amount  is  paid  in  by 
Dec.  31   1908. 

The  city  reserves  the  right  to  purchase  all  the  property  of  the  Philadelphia 
Rapid  Transit,  subject  to  present  Indebtedness,  or  that  lawfully  Incurred, 
until  July  1  1957,  by  serving  six  months'  notice  prior  to  July  1  of  any  year, 
by  the  payment  of  an  amount  equal  to  par  for  $30,000,000  capital  stock, 
and  any  other  additional  stoel;  Issued  With  the  consent  of  the  city. 

One-half  of  the  dividends  declared  out  of  earnings  In  excess  of  6  %  on 
the  actual  paid  In  capital  stock  Is  to  be  paid  to  the  city,  and  neither  the 
funded  debt  or  capitalization  of  Philadelphia  Rapid  Transit  can  be  Increased 
without  the  city's  consent. 

The  franchise  for  the  Broad  Street  Subway  Is  canceled  and  the  right  to 
permit  another  company  to  construct  it  Is  reserved  to  the  city.  The  right 
to  construct  the  Frankford  Elevated  Is  confirmed  and  the  time  limit  ex- 
tended for  three  years  from  June  1    1907. 

The  Philadelphia  Rapid  Transit  cannot  assume  further  leases,  obligations, 
guaranties  or  part  with  Its  stock,  lease-holds  or  franchises  unless  the  consent 
of  the  city  Is  obtained. 

Under  this  agreement  It  Is  expected  that  the  next  $5  assessment  on 
Philadelphia  Rapid  Transit  will  be  called  at  the  July  meeting  of  the  board, 
payable  on  or  before  Sept .  1 .  Compare  V.  84,  p.  1488,  1248,  and  editorial , 
V.  84,  p.   1084. 

Pittsburgh  &  Butler  Street  Ry.— Bonds  Offered.— The  Safe 
Deposit  &  Trust  Co.,  the  Pittsburgh  Trust  Co.,  J.  I.  Bu- 
chanan &  Co.,  and  the  Bank  of  Pittsburgh,  all  of  Pittsburgh, 
are  offering  at  101  and  interest  the  unsold  portion  of  the  total  . 
issue  of  $1,500,000  first  mortgage  5%  30-year  gold  bonds, 
of  $1,000  each,  dated  May  1  1905  and  maturing  May  1  1935. 
Interest  payable  May  1  and  Nov.  1  at  office  of  Pittsburgh 
Trust  Co.,  the  trustee,  Pittsburgh,  Pa.,  or  Colonial  Trust 
Co.,  New  York.  Capital  stock,  all  issued,  $1,500,000. 
Abstract  of  Letter  from  President  George  Heard,  dated  Pittsburgh,  June  18. 

The  company  was  organized  In  Jan.  1905  under  the  laws  of  Pennsylvania 
for  the  purpose  of  building  a  high-speed  interurban  electric  railway  line  to 
furnish  transportation  from  Pittsburgh  to  Butler.  A  long-time  contract 
has  been  entered  Into  with  the  Pittsburgh  Railways  Co.  for  the  use  of  their 
tracks  from  Liberty  and  Market  streets,  Pittsburgh,  across  the  Sixth  Street 
Bridge,  through  Allegheny  and  Millvale  to  Etna.  The  total  length  of  line 
Is  38.51  miles,  of  which  5.4  miles  are  over  the  tracks  of  the  Pittsburgh  Rail- 
ways Co.  From  htna  the  road  runs  for  about  3  Hi  miles  at  one  side  of  the 
Butler  Pike,  and  for  the  balance  of  the  way  to  Butler,  It  lies  on  private  right 
of  way,  excepting  through  the  boroughs  of  Valencia  and  Mars,  and  for  a 
short  distance  on  the  highway  near  Butler.  An  arrangement  exists  with 
the  Butler  Pa,penger  Railway  Co.,  which  owns  the  local  lines  in  Butler, 
and  is  owned  fry  the  interests  in  control  of  the  Pittsburgh  &  Butler  St.  Ry. 
Co.,  for  a  loop  service  by  way  of  Jefferson  and  Main  streets.  This  secures 
us  Ideal  terminal  facilities  in  the  heart  of  the  city 

Rails.  75  lbs.  to  the  yard;  ties,  white  oak,  2,640  to  the  mile:  road,  rock 
ballasted  throughout.  All  crossings  of  steam  roads  are  overhead.  Bridges. 
steel  and  concrete.  The  company  has  sufficient  right  of  way  to  permit 
double  tracking  of  the  whole  line.  The  power  plant  located  at  Renfrew- 
is  equipped  with  two  750  k.  w.  turbo-generators  of  the  well-known  Westing- 
house  type.  Power  furnished  from  this  station  operates  the  entire  system 
of  the  Butler  Passenger  Railway  Co.,  which  is  a  source  of  additional  revenue 
to  our  company.  Our  gross  earnings  for  May,  being  tile  first  full  months 
of  operation  from  Etna  to  Butler,  were  $15,500.  The  earnings  for  the  first 
fifteen  days  of  June  show  a  substantial  increase  over  the  average  for  May. 

We  are,  therefore,  reasonably  assured  of  a  gross  income  of  over  §200,000 
for  the  first  full  year  of  operation,  and  we  believe  that  when  our  business, 
including  passenger,  express  and  freight,  is  fairly  well  developed,  the  gross 
earnings  will  be  §400,000  per  year. 

George  Heard,  President;  George  E.  Tenor,  Vice-President; 
Chas.  Gibson,  Jr.,  Second  Vice-President;  H.  S.  Evans, 
Secretary.— V.  82,  p.  1157. 

Pittsburgh  Ft.  Wayne  &  Chicago  Ry. — Listed. — The  New 

York  Stock  Exchange  has  listed  $1,431,900  additional  guar- 
anteed special  stock,  making  the  total  listed  $38,806,400. 

This  additional  stock  was  issued  on  account  of  expenditures  for  additions 
and  Improvements  aggregating  $2,681,241  (notably,  $1,014,161  for  track 
elevation,  §619,402  for  real  estate  and  right  of  way  and  §664,307  for  addi- 
tional rolling  stock) ,  from  which  sum  was  deducted  the  net  amount  of  judg- 
ment awarded  In  connection  with  condemnation  proceedings  for  the  Sani- 
tary District  of  Chicago,  §1,238,514;  other  credits,  §10.824;  balance  Dec.  31 
1906,   §1,431,903. — V.   82.  p.    1497. 

Pontiac  Oxford  &  Northern  RR. — Status. — Relative  to  the 

report  that  Robert  Oakman  of  Detroit  has  an  option  on  the 

stock,  we  have  the  following: 

Mr.  Oakman  some  weeks  ago  held  an  option  on  60%  of  the  company's 
stock,  formerly  owned  by  Mrs.  Hugh  Porter  and  others  of  New  York,  and 
was  endeavoring  to  secure  a  similar  option  on  the  4.000  shares  of  stock  held 
by  Charles  H.  Stone.  The  latter,  however,  declined  to  negotiate  with 
Mr.  Oakman,  and  it  would  seem  that  there  is  little  probability  of  the  electric 
system  securing  control  of  the  P.  O.  &  N.  until  the  termination  of  the  pend- 
ing litigation  between  the  majority  and  minority  stockholders,  under 
which  the  receiver  Is  now  in  charge. — V.  84,  p.  509. 

Poughkeepsie  City  &  Wappingers  Falls  Electric  Ry. — New 

Mortgage  Authorized. — The  New-  York  State  Railroad  Com- 
mission has  approved  the  proposition  to  make  a  second 
mortgage  for  $250,000  to  fund  floating  debt  and  provide  for 
buying  new  cars  and  equipment  to  replace  that  destroyed  by 
fire.— V.  82,  p.  393. 

Public  Service  Corporation  of  New  Jersey. — First  Divi- 
dend.— The  directors  late  yesterday  declared  a  first  dividend 
of  1%  on  the  $12,500,000  capital  stock,  payable  to  holders 
of  record  as  of  to-day.  The  dividend  is  not  described  as 
"quarterly"  or  for  any  other  fixed  period.  The  subsidiary 
company,  the  United  Electric  Co.,  of  whose  $20,000,000 
capital  stock  over  $19,500,000  is  owned  by  the  Public  Ser- 
vice Corporation,  has  also  declared  a  dividend,  but  for 
a  larger  amount,  namely  5%,  as  we  are  informed  by  a 
Newark  authority. 

Balance  Sheet. — See  "Annual  Reports"  on  a  preceding 
page.— V.  83,  p.  1229. 
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•Guaranteed  Bonds  for  Subsidiary.    - 
Line    RR.  above.— \  .  84,  p.    L368, 


Reading  Company. 
New    'i  Short 

1308. 

Rio  Grande  Sierra  Madre  &  Pacific  RR.  -.1/,  rgt  r  Proj 

Ma  Pacific  below  and  compare  V.  84,  p.  1368. 

Rome  City  (N.  Y.1*  Street  Ry.  \  Stock. — This  company, 
controlled  by  i lu>  Mohawk  valley  Co.,  the  trolley  holding 
company  for  tin-  Now  York  Central-Andrews  syndicate 
page  7;i,  "SI  Railway"  Bection),  lias  called  a  meeting  of 
us  ahareholdera  for  June  22  to  voir  on  increasing  the  capital 
stock  from  $150,000  to  $500,000. — V.  79,  p.  270. 

Savannah  Augusta  &  Northern  RR.  -New  Project. — In- 
crease of  Capital  Stock. — -This  company,  incorporated  in 
January  last  to  build  a  steam  railroad  about  420  mil<  a  in 
length, extending  from  Savannah  via  Statesboro  and  Athens. 
to  Chattanooga,  Tenn.,  with  a  branch  to  Augusta,  has  iiie<l 
an  amendment  to  its  charter  increasing  its  authorized  issue 
of  capita]  stock  from  $8,000,000  to  $11 ,000,000,  the  latter  to 
con-  $8,000,000  common  and  $3,000,000  preferred.      \ 

contract  for  the  construction  of  the  road  has  been  let  to 
W.  J.  Oliver  &  Co.  of  Knoxville,  Tenn.,  and  press  reports 
State  that  construction  has  begun.  What  financial  inter* 
if  any,  are  backing  the  enterprise  is  not  disclosed.  Among 
the  names  mentioned  in  connection  with  the  enterprise  are 
Judj  gan  J.  O'Brien  and  W.  A.  Linn  of  New  York  City. 

The   incorporators  were: 

Edwanl  M.  Rice  of  New  York-,  and  J.  A.  Brannen,  Hlnton  Booth.  J.  (i. 
Blltch.  J.  E.  Douehoo.  J.  R.  Miller.  B.  B.  Sorrier,  Cecil  W.  Brannen,  R    l 
Donaldson  and  S.   L.   Moore  of  Statesboro,  Ga. 

Sierra  Madre  &  Pacific  RR. — Proposed  Merger. — This  com- 
panv,  which  is  constructing  an  160-mile  southerly  extension 
of  the  Rio  Grande  Sierra  -Madre  A  Pacific  RR.'(V.  84,  p. 
1368),  will  Later  absorb  the  latter  company.  The  properties 
are  owned  by  Col.  W.  C.  Greene  and  allied  interests  and  have 
concessions  from  the  Mexican  Government.  H.  R.  Nicker- 
son,  formerly  Vice-President  of  the  Mexican  Central,  is  the 
President. 

Southern  Ry. — Sale  of  Stock  of  Central  of  Georgia  Ry. — See 
that  company  above.— V.  84,  p.  1249,  1183. 

South  Omaha  &  Western  RR. — Bond  Issue. — This  com- 
pany has  filed  a  mortgage  to  Maxwell  Evarts  of  Windsor, 
Vt.,  and  Gordon  M.  Buck  of  New  York  City,  as  trustees,  to 
secure  an  issue  of  $:i,000,000  50-year  t>%  gold  bonds  of  $1,000 
each.  The  mortgage  covers  the  right  of  way.  equipments, 
etc.,  of  the  double-tracked  cut-off  of  the  Union  Pacific 
RR..  extending  from  South  Omaha  to  Lane,  Neb.,  ll.fi 
mil<  s.     The  "Railroad  Gazette"  of  June  7  said: 

The  cut-off  necessitates  3.000,000  cubic  yards  of  excavation.  The  cuts 
Include  one  a  mile  long  with  an  extreme  depth  of  NT  feet.  Two-thirds  of 
the  grading  is  finished,  and  allthe  work  Is  to  tie  finished  this  year.  The 
cut-oil  saves  Dearly  nine  miles  over  the  old  main  line  by  way  of  South 
Omaha  and  Glim  ore.  The  Union  Pacific  has  175  miles  of  second  main  track 
In  operation  between  Omaha  and  Green  River.  Wyo..  and  Its  second  track 
construction  this  year  (embraing  the  cut-off)  will  Include  about  200  miles 
additional. 

Toledo  (0.    Railways  &  Light  Co. — Acquisition  Ratified. — 

The  ac  i  of  the  property  of  the  Toledo  (las,  Eli  i 

it  Heating  ('<>.  was  duly  ratified  on  June  15.     Th<    si 

holders  also  authorized  the  ga  of  the  capital  stock  from 

•SI -',000,000  to  815,000,000.     Of  th<  tock  $1,875,000 

will  be  issued  in  exchange  for  the  S-. 500, 000  stock  of 

Toledo  G  brie  &  Beating  Co. 

On  June  21  a  deed  was  filed  convevinir  the  property  of  the  Toledo  Gas 
trie  a  II'  to  the  Toledo  Railway  &  Light  Co.     The  deed  states 

that  the  latter  cor  tlon  for  the  property,  has 

ol  which  S10S.- 
: .  p.   12-1!). 

Underground  Electric  Railways  Co.   of  London,   Ltd. — 

—The  extension  of  the   Baker  Streel    & 

Waterloo   Line,  from    Baker  Street    to   Edgewan-    Road,   was 

opened  on  June  15,  the  total  Length  of  the  road  now  being 

mill  b.     Thi  &  11  imp  itead  Line,  from 

■  ilder's  Green,  with  a  branch  line  to  High- 

,1  of  about  8  mil<  b,  was  opened  on  June  22.     The 

from  •        ■  onnect   with    the    Great   Northern 

Piccadilly  &  Brompton  road  at  Holborn  Station  is  expected 

to  |  (l  in  the  fall  of  this  v<  ar.     Compare  reporl  \  ,83, 

p.  I588j  \  .  84,  p.  L04.— V.  84,  p.  694. 

Union  Electric  Co.,  Dubuque,  la.  -New  Stork.  The  com- 
pany, it  is  stated,  has  filed  an  amendment  to  its  articles  of 
incorporation  increasing  its  capital  stock  from  11,000,000  to 
|1 ,500,000,  to  provide  for  improvements. — V.  79,  p.  2( 

Union  Pacific  VSL.—Mortgagt  on  Cut-0  -  South 
Omaha  t  Wt  -■■  in  RR,  above.  -V.  84,  p.  1  189,  L368, 

United  Railways  of  St.  Louis. — NoU  a  Offt  red. — Thi    M 
-    pi  Valley  Tr  si  Co.  and  Franc    .  Brother  <v  Co.,  both  of 

in-  offering  at  99.54  and  interesl  (yielding 55^ 
by  advertisement  on  another  page  of  thi  -     200,000 

2-year  5J495  collateral  trusl  gold  notes,  dated  July  1  1907 
and  due  July  1  1909,  but  subject  to  call  al  company's  option 
after  July  1  1908  on  thirty  day-'  notice;  interesl  payable 
Jan.  1  and  July  1.     The  following  particulars  are  furnished: 

'the  notes  are  secured  by  deposit  with  the  Mississippi  Valley  Truil  Co., 
trustee,  of  11.800,000  of  the  coi  general  Arsi    mortgage    i    .  gold 

bonds  and  $500,000  preferred  stock,  which  at  present  market  pri< 
more  than  a:  rulty  above  the  amount  of  the  notes    The  pro< 

■will  be  used  towards  paying  off  the  $1,(00,000  6%  bonds  of  the  Citizen*' 
By.  maturing  July  l  [907,  the  balance  of  the  requisite  amount  being  paid 
out  of  the  earnings  of  the  fnlted  Hnllwa\ 

The  bonds  hypothecated  as  security  .:  <<1  unrler  the  niort 

(jasre  to  retire  said  bonds  of  the  Citizens  Ity  .  and  after  payment  of  tin- 
latter  the  T'nltrd  Hallways  4s  will  be  a  direct  ftrsl  Uen  upon  1 .',  I  1  10  miles 
of  track  and  a  ireneral  lie,,  upon  102-22  100  miles,  exclusive  of  the  Suburban 
system.  The  net  Income  for  the  year  1806  was  nearly  Co",  more  than  for 
1905.— V.   84.  p.  7.-,0,  «88. 


Washington  &  Columbia  River  Ry.  Merger,  I  his  com- 
pany, heretofore  controlled  by  the  Northern  Pacific  Ry., 
will  be  formally  merged  with  thai  company  on  July  1.      I 

therif  Pacific  owns  all  the  capital   stock  and  the   income 
bonds,  and  will  assume  the  firsl   moi  >',    bonds  d 

1935,  of  which  $2,498,000    havi    been  issued       V.  66,p,  126- 

West  End  Street  Ry.,  Boston.     Salt  of  Stork-  at  A  uction. — ■ 
The  1,130  -han  s  of  com i  stock  unsubscribed  for  by  stock- 
holders a1  $85  a  share  have  been  Bold  al  auction  to  varii 
bidders  at    prices   ranging   from   M-s   to   83$^       \     84,   i>. 
I    69,  932. 


Co.,    Jamaica.  — /»'<  port.  —  For    year 


.v.  f. 

Bond  /"(. 

Surplus. 

$87,251 

$30,000 

$8,326 

89.027 

30,000 

5,388 

3  1,242 

West   India    Electric 

ending  Dec.  31   1906: 

Ymr.  Groat. 

1806  $ir..->.77r, 

1905  139,702 

— V.  si.  p.  694,  340. 

Wilmington  New  Castle  &  Southern  (Electric)  Railway. — 
Receivership. — Chancellor  Nicholson,  at  Dover,  Del.,  re- 
cently appointed  Wiliiier  Palmer  and  J.  Chester  GigSOn, 
both  of  Wilmington,  receivers  of  this  property. 

A  press  despatch  from  Wilmington  on  May  13  stated  that  E.  C.  Jones  & 
Co.  of  New  York  had  purchased  $131,000  bonds  of  the  company  from  a 
committee  consisting  of  Maury  Gibson,  John  T.  Crankshaft  and  William 
\l  Canby  Of  Philadelphia;  Levi  I.  Shoemaker  of  Wilkes  Barn,  Pa.,  and 
Winner  Palmer  ol  Wilmington,  Del.     Compare  V.  78,  p.  i-ios). 

Yosemite  Valley  KB,.— Entire  Line  in  Operation. — This 
company  has  completed  and  on   May    If)  placed  in  operation 

its  standard-gauge  steam  railroad  extending  from  a  connec- 
tion with  the  mam  lines  of  the  Southern  1'aeilic  and  Atchison 
Topeka  &  Santa  Fe  railroads  at  Merced,  ('al..  via  Pleasant 
Valley  to  the  Yosemite  National  Park,  about  .so  miles  in  all. 
This  road  makes  possible  a  trip  by  Pullman  car,  without 
change,  from  San  Francisco  or  Los  Angeles  to  within  five 
miles  of  the  floor  of  the  Yosemite  Valley.  N.  W.  Ilalscy  & 
Co.,  New  York,  San  Francisco,  &c,  have  placed  a 
except  a  small  amount  of  the  total  issue  of  $3,000,000  first 
mort.  5%  bonds,  due  Jan.  1  19.'36,  recent  sales  being  at  101 
and  interest.  In  a  letter  to  the  bankers  President  Frank  G. 
Drum  of  San  Francisco  in  August  last  wrote: 

The  route  followed  is  from  Merced  In  practically  a  direct  line  to  Merced 
Kails,  over  comparatively  flat  country;  thence  alone;  the  Merced  River 
through  Pleasant  Valley  to  the  park  terminal,  making  about  80  miles  in  all. 
The  Merced  River  Is  the  outlet  of  the  Yosemite  Valley,  and  elves  access  to 
the  same  by  a  gradual  grade  which  renders  this  line  capable  of  easy  and 
economical  operation.  The  terminus  at  Ward's  Ranch,  on  the  boundary 
of  the  Yosemite  National  Park,  will  be  (is)  about  5  miles  from  the  floor  of 
the  valley  proper.  This  terminal  Is  to  be  (has  been)  connected  with  the 
Government  roads  in  the  National  Park  by  a  new  stage  road,  making  an 
extremely  beautiful  and  appropriate  entrance  to  the  floor  of  the  valley. 
The  railroad  can  be  kept  open  the  year  round,  thus  permitting  access  to 
the  valley  by  thousands  of  winter  tourists  from  Southern  California,  who  in 
the  psst  have  been  unable  to  visit  the  vaUey,  as  the  open  season  was  confined 

to  from   May  to  October.      It  is  expected  that   the  completion  of  the  road 

will  result  in  a  great  increase  of  travel  tntofthe  yosemite  Valley,  particularly 

as  It  will  make  a  trip  to  tin-  vallc>  possible  as  a  "Saturday  to  Monday"  va- 
cation from  either  San  Francisco  or  l.os  Angeles. 

in  addition  to  its  through  passenger  business  and  the  express  and  fast 

freight  incident  thereto,  this  road  has  opened  up  considerable  rich  agricul- 
tural country  below  Merced  Tails,  from  which  a  good  freight  traffic  will  be 
obtained.  There  Is  a  large  area  of  patented  timber  land  tributary  to  the 
railroad  between  the  Tuolumne  River  and  the  Merced  Rlvri  .  and  tin-  dis- 
trict served  also  contains  a  large  amount  of  low  grade  ore.  which  Should  con 

tribute  materially  to  the  earning  power  of  the  road.     There  arc  also  ezten- 

marble  and  granite  quarries  which  can  In-  opened  up,  and  a  considera- 
ble amount  of  ot  her  freight  business  alreadj  assured 

A  sinking  fund  is  provided  sufficient  to  retire  10%  of  the  bond  Issue  Im- 
maturity, the  payments  called  for  being  as  follows;  r.ni  to  1015,  '  _■  %  an- 
nually of  the  amounl  of  bonds  outstanding;  urn;  to  1020,  1%  annually; 
1021  to  1030,  2%  annually;  1031  to  1035,  .  ■  ..  annually.  This  sinking 
find  Is  to  be  Invested  In  the  bonds  ol  this  Issue  or  other  interest  bearing 
securities  approved  by  tin   trustees. 

It  is  conndentlj  i  thai  the  net  earnings   during  the  first  year  of 

complete  operation  will  be  hum.  than  sufficient  to  meet  the  annual  Interest 
charge  on  the  above  Issue  ol  Ural  mortgage  bonds.  These  earnings  should 
grow  from  yeai  to  year  with  the  Increased  volume  of  traffic  handled, 

Directors:  Frank  i;.  Drum.  President;  San  Francisco;  Win.  H.  Crocker, 
President  Crocker  Woolworth  National  Hank,  San  I  ranclsco;  \.  I).  Ride- 
out,  President  Mercantile  Trust  Co.,  San  Francisco;  Thomas  Prat  her. 
President  Union  National  Bank,  Oakland;  w.  \v  Garth walte,  Vice  Presi- 
dent Oakland  Bank  ol  Savings,  Oakland:  Henry  T.  Scott,  capitalist,  San 
Francisco;  Harry  L.  Tevls,  capitalist,  San  Francisco.     V.  x2,  p.  uao. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 
Albemarle  &  Chesapeake  Canal  Co.,  Norfolk,  Va. — Paij- 
■t  of  Overdut    Interest.      The  following  notice   was  given 

under  date  of  .June  19: 

Coupon   N'o    •">•")   from   the  Orel    mortgage  bonds   (total   Issue     $">(I0  000. — 

Ed.) ,  properl]  stamped  showing  reduction  of  Interest,  maturing  Jan.  1  1007 

will  be  paid  on  presentation  at  the  office  ol  the  oompan]  ,  '.«  124  Citizens' 
Hank  Bldg., Norfolk,  Va.      V.  84,  p.  007. 

American  Car  &  Foundry  Co.  -New  Officers.  \  Barton 
Hepburn  has  been  elected  a  director  in  place  of  W.J. 
Mc Bride,  late  General   Manager. 

William  M .  Eager,  formerly  Ass  stant  Secretary,  has  been 
elected  Secretary  to  succeed  D.  A.  Bixby.  Clarence  Price 
has  been  elected  a  Vice-President.  The  Executive  Com- 
mittee is  compos  ,i  of  Frederick  II.  Baton,  C.  R,  Wbodin 
and  II.  R.  Duval. 

/■'.  port.     See  a  preceding  pi 

New  Plant  Proposed.  The  company  has  purchased  170 
acres  of  land  at  Gary,  End.,  adjacenl  to  the  new  works  of 
the  United  States  Steel  Corporation,  and  has  prepared  pre- 
liminary plans  for  the  establishment   there  of  a  new  plant 

with  a  daily  capacity  of  about  101)  steel  cats  daily.  The  COSt 
of  the  plant  .  it  ed,  will     be    net  out     of    earnings. — V. 

84,  p.  1369,  933. 

American  Express  Co.  -Extension  of  Service.-  The  com- 
pany,  it    is  announced,    will   ,,n   July    1    succeed    to   the   local 

express  b  riness  over  the  Lake  Shore  &  Michigan  Southern, 
the  United  Stat'-  Express  Co,  continuing  to  do  through 
business.     Pari  of  the  through  expressage  <>f  the  American 

Co.  will  alflO  be  shipped  over  the  Lake  Shore.      On  (he  same 
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date  the  American  Co.  will  supersede  the  United  States  Co. 
on  all  busin<  ss  over  the  Lake  Erie  &  W<  stern  and  on  Aug.  1 
will  succeed  the  Adams  Express  Co.  on  the. Boston  & 
Albany  east   of   Worcester,  Mass. — V.  84,  p.  933 

American  Gas  Co.,  Philadelphia. — Sec  St.   Clair  County 
Gas  &   Electric  Co.— V.  82,  p.   1498. 

Browning   Engineering-   Co.,    Locomotive   Cranes,    Cleve- 
land.- -Preferred   Stoek  Offered. — This   company   is   offering 


for    sale    $250,000 
bonds  or  mortgage. 


7%    cumulative    preferred    stock.      No 
A  circular  says: 

Organized  in  1000  (under  Ohio  laws)  for  designing  and  building  hoisting 
machinery.  The  work  sublet  to  various  machine  shops  being  unsatisfac- 
tory. It  was  found  necessary  to  have  Its  own  shop,  and  a  tract  of  1  7  '  _.  acres 
was  obtained  In  Colllnwood  and  Nottingham,  suburbs  of  Cleveland.  The 
plant  has  two  switches  from  the  L.  S.  &  M.  S.  RR.  and  comprises  twelve 
Buildings,  all  nearly  lire  proof,  having-  a  door  space  of  78,000  square  feet 
and  connected  by  narrow-gauge  shop  tracks.  In  1901  It  became  apparent 
that  the  locomotive  crane  was  the  specialty  upon  which  to  concentrate. 
During  this  year  the  company  brought  out  three  standard  sizes  of  locomo- 
tive cranes,  lieglnnlng  with  1002,  the  business  doubled  each  year,  and 
during  1900  the  Income  derived  from  locomotive  cranes  alone  exceeded 
$725,000,  and  Judging  from  sales  at  the  present  day  the  Indications  are  that 
In  1907  the  total  output  will  amount  to  $1,250,000.  To  meet  this  large 
business,  It  was  necessary  to  secure  additional  means  of  production,  which 
the  management  did  by  contracting  for  the  entire  output  of  the  Manslleld 
Engineering  Plant  of  Mansfield,  O.,  and  the  American  Foundry  &  Machine 
Plant  at  Ravenna,  O.  This  will  require  additional  capital,  as  the  present 
capitalization  of  $500,000  will  be  too  small  to  carry  on  such  a  volume  of 
business.  Therefore  the  capital  stock  will  be  (has  been)  Increased  to 
$850,000.  Of  this  increase,  $250,000  is  7%  preferred  cumulative  stock 
which  is  now  offered  for  sale:  this  7  %  stock  has  all  the  advantages  of  a  first 
mortgage  except  In  name,  there  being  no  mortgage  or  bonded  indebtedness 
on  the  plant.  $100,000  of  the  increase  Is  common  stock,  which  will  be 
placed  In  the  treasury.  The  company  made  23%  on  its  entire  capitaliza- 
tion last  year.  The  business  is  now  upon  a  manufacturing  and  not  a  con- 
tract basis.  The  advantages  of  having  as  an  output  an  article  which  ranges 
in  price  from  $4,000  to  $15,000  are  numerous,  one  being  that  the  company 
is  not  apt  to  have  its  resources  tied  up.  as  in  the  case  of  engineering  com- 
panies who  contract  to  put  in  a  plant  complete  for  several  hundred  thousand 
dollars. 


BALANCE  SHEET  DEC.   31  1906. 


Isscts    ($709,775). 
Lands,  bldgs.,  machy.,  tools$303,250 
Patterns,  drawings,  records, 

prints,  patents,  good-will, 

Sec 106,996 

Acc'ts  receiv.  and  cash 133,933 

Crude  stock  and  finished  stk. 

on   hand 126 

Advance  to  agencies  and  sub- 

sid'y  cos.  &  int.  &  insur. 

prems.  paid  in  advance..     39,081 1 

President,    Benj.    F.    Miles:   Secretary, 
Sheldon  Cary,  all  of  Cleveland. 


Liabilities  ($709,775) 

Accounts  payable 

Notes  payable 

Current  wages  accrued 

Reserve  for  acc'ts  not  rend'd 
Reserve  to  complete  contr'ts 

I  Advances  on  contracts 

514iCapital'stock 

ISurplus 


$62,488 

92,829 

9,318 

3,323 

1 ,500 

6,375 

500,000 

34,041 


Earl    H.    Browning;    Treasurer, 


-For  3  and  6  months  ending  June  30: 


Dividends. 
(1 'A  %) $144, 855 
(1^%)    115,884 

(3%)  $260. 739 
(3%)    231,768 


Bal.  Sur. 

$123,145 

136,116 

$294,761 
259,232 


Total   Sur. 

$2,147,326 

1  ,656,749 

$2,147,326 
1,656,749 


Central  &  South  American  Telegraph  Co. — Part!)/  Esti- 
mated Earnings. - 

3  Mos. —   Tot.  Inc.      Net  Inc. 

1907 $395,000   $268,000 

1900 353,000   252,000 

6  mos. —  " 

1907 $807,500   $555,500 

1906 H701.000   491,000 

— V.  84,  p.  1430,  1184. 

Commercial  Light,  Heat  &  Power  Co.,  Wilmington,  Del. — 

Franchise — Increase  of  Stock. — This  company,  which  was 
recently  granted  a  franchise,  has  filed  a  certificate  increasing 
its  capital  stock  from  $100,000  to  $1,000,000. 

The  directors  of  the  Street  and  Sewer  Department  on  June  10  passed  the 
ordinance  granting  the  company  a  franchise  over  the  veto  of  Mayor  Wilson. 
Counsel  for  the  company  presented  letters  from  R.  E.  Robinson  &  Co.  and 
Evans  R.  Dick,  of  Dick  Bros.  &  Co.,  New  York  City,  offering  to  finance 
the  company  and  build  its  works  In  the  event  of  the  franchise  being  granted. 
— V.  83,  p.  892. 

Colt's  Arms  Co. — Dividend  Increased. — This  company  has 
declared  a  quarterly  dividend  of  1}^%,  payable  July  1,  units 
$2,500,000  capital  stock.  Th's  increases  the  annual  rate  to 
5%  as  against  4%  per  annum  since  Oct.  1  1902.  There  is 
an  authorized  issue  of  $1,500,000  collateral  Trust  5%  gold 
bonds, of  which  only  $1,200,000  was  ever  issued  and  only 
$600,000  is  now  outstanding.  Th's  reduction  In  the  bonds 
has  b  en  <  ffecti  d  in  the  last  three  yea-s  by  the  purchase  and 
retirement  of  the  bonds.     New  York  ofi'ic  ■ ,  44  Broadway. 

Dayton  (O.)  Lighting  Co.— Change  in  Capital  Stock.— 
Th's  company  recently  tiled  a  certificate  reducing  its  author- 
ized issue  of  capital  stock  from  $2,500,000,  all  of  one  class 
to  $1,850,000,  and  on  June  11  filed  an  additional  cer- 
tificate increasing  its  stock  from  $1,850,000  to  s.i, 7,00, 000, 
to  consist  of  $3,000,000  common  and  $500,000  5%  cumula- 
tive preferred.     Compare  V.  80,  p.  1425. 

Delaware  Company  of  New  Jersey. — Option  to  /• 
Bonds. — This  holding  company,  controlling,  through  la 
stock  ownership,  the  Westmoreland  Water  Co.,  the  Derry 
Water  Co.,  the  Irwin  Water  Co.  and  the  Dennison  Water 
Supply  Co.  (all  operating  in  Pennsytvania),  notifies  the 
tgage  bondholders  of  the  Westmoreland  and  Derry  com- 
pare s  thai  it  is  prepared  to  exchange  at  par  its  5%  collat- 
eral gold  bonds  for  their  6%  bonds  maturing  July  1  L908,  and 
and  for  their  prompt  acceptance  will  pay  in  e:ashl<(  from 
date  oi  acceptanc    to  -Inly  1  1908. 

The  "Philadelphia  Financial  Bulletin"  has  the  following: 

Theaiitlioriyr,i  lssue  of  the  Delaware  Companv  bonds  is  $1,250,000.  The 
Uiraul    irust  Co.  oi   Philadelphia  is  trustee,  to  whom  the  stock  control   of 

the 

st 


the  foui  subsidiarj   companies  has  been  assigned  for  the  protection  of  tin 
Donas,      rne  Donds  will  be  issued  from  time  to  time  to  take  up  the  firs 
mortgage  bonds  oi  the  subsidiary  companies  as  they  fall  due,  or  can  be  ad- 
vantageously purchased    and  for  betterments  to  increase  the  earning  ca- 
IV,"'  ,yh^J?e.pla"ts-.Ihe  companies  can  only  obtain  capital   by  means  of 
these  bonds,  having  bound  themselves  to  create  no  other  debt.     Already 
the   Dennison   water  supply  Co.  bonds,  $125,000,  have  been  taken  up.    ' 
ine  torn  water  works  have  been  in  operation  for  over  18  years,  and  the 
earnings  in  recent  j.^sare  showing  big  increases:  but  even  now  it  is  estl- 
£   *.  d™i  ,,-     J;  ."V    "•    "  of  tne  Population  is  supplied.      The  Westmore- 
1S?S.\.  l.l'lu.t  /       wm   comPanies  have  gravity   plants  and  obtain   their 
water  supplies  fiom  mountain  streams.     The  Dennison  plant  is  supplied 
from  a  large  creek  and  has  a  complete  mechanical  liltrationlplant. 


Earnings  of  the  Four  Companies  for  Die  Last  Four  Years. 
Year  ending  Oct.  31 —  1906.  1905.  1904.  1903. 

Gross  earnings. $17s,i»;8    $n;o.720    $155,328    $147,388 

Net  earnings $70,114      $48,374      $50,590      $48,553 

Dividends  paid 22,088  22,988  20,742  19,617 

Surplus $48,626       $25,386       $29,857       $28,935 

Denver  Reservoir  Irrigation  Co.  Consolidation — Bonds 
Offered. — The  Trowbridge  &  Niver  Co.,  Chicago,  is  offering 
at  par  and  interest,  by  advertisement,  on  another  page  of 
to-day's  "Chronicle,"  $1,000,000  first  mortgage  <',';  bonds 
dtited  Man  1  1907  and  due  in  annual  installments  on  May  1, 
namely:  $100,000  in  1910,  $150,000  yearly  1911  to  1916 
and  $200,000  yearly  1917  to  1919.  Bonds  maturing  1913 
and  thereafter  are  optional  on  or  after  May  1  1912  at  103 
and  interest.  Interest  payable  Nov.  1  and  May  1  at  the 
American  Trust  &  Savings  Bank  of  Chicago,  the  mortgage 
trustee.  Denominations  $1,000,  $500  and  $100.  A  cir- 
cular says: 

Incorporated  under  the  laws  of  Maine,  and  has  effected  a  consolidation 
of  eight  large  reservoir  and  Irrigation  companies,  some  of  which  have  been 
in  operation  for  many  years.  The  water  rights  owned  conserve  the  waters 
of  the  eastern  slope  of  the  Rocky  Mountains.  The  company  embodies  the 
best  features  of  the  United  States  Carey  Act  and  the  Colorado  Municipal 
Irrigation  District  Law:  (1)  The  owner  of  the  land  becomes  the  owner  of 
the  water.  (2)  By  purchase  of  a  water  right  the  title  to  the  reservoirs, 
canals,  &c,  eventually  passes  to  the  settlers  and  land  owners,  subiect  to 
the  Hen  of  this  bond  Issue.  (3)  The  properties  are  under  the  supervision 
of  the  State  Engineer  and,  as  quasi-municipal,  are  exempt  from  taxation. 

The  bonds  are  secured:  (1)  By  mortgage  on  the  reservoirs,  canals, 
water  rights  and  all  properties  now  owned  or  hereafter  acquired  by  the 
company.  (2)  By  collateral  security  in  the  form  of  mortgage  liens  upon 
the  lands  watered,  derived  from  sales  of  water  rights  appurtenant  to  the 
land.  The  farmer  has  ten  years  in  which  to  pay  for  a  perpetual  water  rlsht 
at  the  rate  of  $40  per  acre.  Deferred  payments  for  water  rights  draw  6% 
interest  and  must  be  deposited  with  the  trustee.  In  the  proportion  of  one 
and  one-quarter  times  the  amount  of  the  bonds  Issued.  As  security  for 
every  $1,000  bond,  therefore,  the  trustee  holds  $1,250  mortgage  Hens  upon 
farm  land  estimated  worth,  with  water,  over  $3,000.  As  the  market  value 
of  the  land  increases,  the  value  of  the  security  increases  in  even  greater 
ratio,  for  the  reason  that  the  trust  deed  provides  that  the  mortgage  shall  be 
valued  at  no  more  than  $40  per  acre  of  land.  In  .our  judgment  the  lands 
herein  estimated  at  $100  per  acre  will  command  from  two  to  five  times  that 
amount  within  the  life  of  the  bonds.  Lying  between  Denver  and  Greeley 
is  an  extent  of  choice  farm  land  of  over  200,000  acres,  adapted  to  srenerat 
farming,  market  gardening  or  fruit  culture.  This  land  is  much  of  it  arid 
and  unproductive:  some  of  it  is  partially  irrigated,  but  without  storage 
reservoirs,  and  the  supply  of  water  fails  in  the  early  summer.  Large  crops 
of  sugar  beets,  alfalfa,  wheat,  oats,  tomatoes,  cantaloupes  and  fruit  can  be 
raised  wherever  reservoir  water  is  obtainable. 

The  company  has  acquired,  by  purchase  of  the  stock  of  subsidiary  com- 
panies, by  condemnation  and  by  direct  purchase,  a  number  of  reservoirs 
and  reservoir  sites  at  the  base  of  the  mountains.  Its  ten  reservoirs  and 
reservoir  sites  provide  for  a  storage  of  about  five  billion  cubic  feet  of  water, 
sufficient  to  cover  more  than  125.000  acres  with  water  12  inches  deep. 
The  two  largest  reservoirs  are  Standley  Lake  (under  construction) .  covering 
an  area  of  1.680  acres,  with  a  circumference  of  7 '4  miles,  located  9  miles 
northwest  of  Denver,  and  Marshall  Lake  reservoir,  situated  15  miles  from 
Denver.  There  are  eight  other  smaller  reservoirs  located  at  various  points 
in  the  tract  of  land  under  consideration,  all  forming  a  complete  system  for 
storing  the  water  from  Clear  Creek,  South  Boulder  Creek  and  a  number  of 
minor  streams.  A.  S.  Crane,  hydraulic  engineer  for  .T.  G.  White  &  Co., 
engineers  and  contractors,  New  York,  reports  an  available  water  supply 
for  129,000  acres,  and  Dr.  Elwood  Mead,  the  chief  Irrigation  expert  of  the 
Department  of  Agriculture,  Washington,  furnishes  his  opinion  that  the 
company  has  a  legal  right  to  125.000  acre  feet  of  water. 

Officers,  all  of  Denver:  President,  Joseph  Standley:  First  Vice-President 
and  General  Manager,  W.  E.  Goldsborough;  Vice-President,  T.  B.  Croke; 
Treasurer.  K.  A.  Neresheimer:  Secretary,  O.  J.  Standley. 

Derry  Water  Co. — Option  to  Exchange  Bonds. — See  Dela- 
ware Company'  above. 

Dominion  Iron  &  Steel  Co. — Report  for  Year  ending  May 
31. — The  annual  report  for  the  year  ending  May  31  1907 
shows  on  the  bas's  of  coal  at  the  contract  price  provieled  in 
the  contract  (in  litigation)  with  Dominion  Coal  Co.:  Net 
earnings,  $2,247,536;  interest  charges,  $684,334;  and  surplus 
earnings,  $l,5t  3,152;  of  which  there  was  transferred  to  con- 
tingent account  $810,713  and  to  s'nkirg  fund  $6*4,612.  The 
report  for  preceding  fiscal  year  showed  net  earnings.  ■>  1.406,- 
305;  interest  payment,  $694,532;  balance,  surplus,  $711,774. 

Regarding  the  results  for  the  late  year,  an  exchange  says: 

The  company  has  charged  up  the  coal  used  in  its  operations  at  the  old 
contract  price  of  $1  28  per  ton.  irrespective  of  cost:  this  being  the  price  of 
broken  contract  with  the  Dominion  Coal,  and  which  will  be  contested  in 
tin-  courts.  The  excess  cost  has  been  charged  to  a  special  account  with 
the  Dominion  Coal  Co.  as  part  of  damages  for  which  suit  is  brought.  Up 
to  May  31  this  amounted  to  $810,713.  of  which  about  $500,000  was  paid 
to  the  Dominion  Coal  Co.  The  balance  represents  the  extra  cost  of  coa 
bought  from  others.  The  earnings  available  thus  amount  to  $752,438. 
Out  of  this  the  company  lias  taken  the  sinking  fund  of  the  first  morteasre 
bonds,  and  the  surplus  has  sufficed  to  cover  the  deficit  carried  from  past 
years  in  profit  and  loss  account,   leaving  a  credit   balance  of  $318,000. 

The  ,-urirrcgate  earnings  November  to  February .  inclusive,  fell  off  about 
$250,000,  as  compared  with  the  average  of  preceding  months  of  1906,  due 
to  the  breaking  of  the  coal  contract  by  the  Dominion  Coai  Co.  During 
the  year  $306,000  was  spent  on  capital  account,  the  chief  item  be-in?  the 
Bessemer  plant.  The  company  has  secured  options  on  several  Nova  Scotia 
coal  properties,  which  are  now  being  prospected. — V.  S4,  p.  696. 

Eastmans  Limited. — Subdivision  of  Shares. — At  a  g<  nefal 

meeting  of  the  company  held  on  the  13th  insr..  the  necessary 

resolutions  for  sub-dividing  the  existing  preference  and  oreli- 

nary   shares    into   shares   of   £1    each    were    duly   confirmed. 

For  the  purpose  of  carrying  out  the  change  the  books  of  the  company  will 
be  Cldsed  from  the  18th  July  to  the  31st  July  inclusive,  and  on  or  after  the 
1st  August  next  the  new  certificates  will  be  reads'  to  be  delivered  in  exchange 
for  the  old  certificates  upon  application  at  the  company's  office,  91  Charter- 
house St.,  London,  E.  C.      John  L.  Bisset  is  Secretary. — V.  80,  p.  1237. 

Edison  Electric  Illuminating  Co.  of  Boston. — Extra  Diri- 
d<  nd . — The  directors  y<  sterday  declared  the  re  g  dar  quarterly 
dividend  of  2V£%  and  an  extra  dividend  of  1%,  both  pay- 
able Aug.  1  to  stockholders  of  record  July  15.  Divielends 
of  10%  per  annum  have  been  paid  since  early  in  1901. — 
V.  84,  p.  1116,  1055. 

Edison  Electric  Illuminating  Co.  of  Brockton,  Mass. — 
Option  to  Subscribe. — Stockholders  of  record  June  18  have 
the  right  to  subscribe  on  or  before  Jul}7  16  for  5,500  shares  of 
new  stock  at  par  ($100  a  share)  to  the  extent  of  2  1-5  shares 
for  each  share  now  held  by  them  respectively.  Subscrip- 
tions are  payable  $75  per  share  on  July  16  and  $25  on  Oct.  8. 
The  new  certificates  will  be  ready  Nov.  1. — V.  84,  p.  1116. 

General  Electric  Power  Co.  of  California. — Bonds  Offered. — 
The  company  is  offering  for  subscription  at  96%,  through 
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lit  11,  Eglof  A  Co.,   Kansas  City.  $1,000,000  of  its  authorized 

te  ol  $9,000,000  "first  mortgage  30-year  ">'  ,  intei 
bearing  first  mortgage  dividend  participating  gold  bonds," 
dated  Oct.  2  1907  and  due  Oct.  2  lit:;:,  but  redeemable  at 
option  of  the  company  on  any  interest  date,  "Oct.  2  or 
March  -'."  alter  1912.  at  106.  Sinking  fund  1200,000  yearly, 
beginning  in  L91J.     Par  value,  $100,  -  no  and  $1,000. 

Trustee,  Carnegie  Trust  Co.,  New  York  City.  A  oiroular 
Baj  b  in  buI  -; 

incorporated   under   the.   laws   of  California    Sept,    IMS.     Am: 

capital  stock.  98,000.000,  of  which  $1,1 ,000  Is  erred.     Par  of 

shares,   $100.     Common  snares  to  the  amount  ol  300  hue  been 

allotted  and  are  fully  paid  up,  the  proceeds  having  turn  utilised  in  the 
acquisition  of  the  lands,  watei   righti  rights  of  way,  &c     aa  men 

tloned  hereafter.      rhe  whole  of  the  $1,500,000  7  -  and 

i.OOO  of  the  common  shares  remain  in  the  oi  the  total  au 

thorlked  bond  Issue,  $8,000,000  is  reserved  ror  England,  Prance  ana  n,<i 
land  and  $3,000,000  Is  to  t>e  sola  in  the  United  States,     After  payment  of 
interest  and  other  charges,  there  shall  be  paid  winn  earned  a  dividend 

pro  rata  equally  upon  the  common  Shares  and  the  lust   mortgage  bonds  out 

standing,  until  each  shall  have  received  ."•",..  All  furtbei  earnings  shal]  i>e 
paid  either  to  the  common  shareholders  or  placed  to  s  o    Improve 

ment  account.  The  total  issue  of  the  common  shares  shall  at  m>  time  ex 
eeed    $7,300,000    without    the    consent    of   two  thiols    of   the    outstanding 

bonds 

Bonds   secured   by   lirsl    mort.on   all   lands,   water  rights,    plant,     trans 
mission   lines,  dams,  canal,  pipe  lines,  standard  gauge  high  tension  raih 
ferry    systems,  clocks.  A:o..  now  owned    or    hereafter    acquired,  Including 
the  I  10  stock  of  the  Clear  Lake  A:  Southern  Hit..  Incorporated  under 

the  laws  of  California,  Sept.    1905,  to  construct  and  operate  a  high  tension 
dard-gauge   electric   railway.      The   southern    terminus   of   this   rallwaj 

win  be  San  Francisco — thence  by  its  own  fern  system  to  California  Point, 

on  the  Hay  of  San  raneiseo.  whence  a  northerly  route  will  be  followed  to 
Lakeport,  on  Clear  Lake,  ISO  miles. 

The  company  owns  the  right  to  use  all  the  waters  of  the  Mokelumne  River 
for  power  purposes  at  and  above  Its  main  dam  in  Amador  Count]  .  Cal., 
about   170  miles  north.  a  Tranclsco        This  river  rises  in  tin    hlirli 

Sierra  Nevada  Mountains,  which  are  perpetually  snow  covered,  from  the 
melting  of  which  It  Is  largely  supplied  with  Its  water.  The  main  dam.  ISO 
feet  In  height,  will  form  an  of  about  400  acres,  with  a  storagi 

paclty  of  approximately  1,400,000,000  cubic  feet  of  water.  Above  this 
reservoir  dams  of  moderate  height,  together  with  larpe  natural  lakes,  will 
provide  additional  storage  capacity,  greater  than  that  of  the  main  reservoir. 
From  the  main  reservoir  an  aqueduct  will  convey  the  water  17  miles  to 
the  power  house,  1.230  vertical  feet  below.  The  volume  of  water  thus 
supplied  will  give  an  output  of  69,000  electric  horse-power  at  the  power 
house,  or  60,000  net  commercial  horse-power,  for  sale.  The  current  urn 
crated  at  the  power  house,  which  Is  about  153  miles  from  San  Francisco. 
will  be  raised  to  80,000  volts  for  transmission  on  lone-distance  lines,  to 
about  800  cities,  towns  and  villages  in  15  different  counties  of  central  Cali- 
fornia, notably  San  Francisco.  Oakland,  Berkeley,  Alameda.  Sacramento. 
Stockton.  San  Jose.  Santa  Cruz.  San  Rafael,  Santa  Rosa.  Santa  Clara, 
Woodland,  Lakeport,  Napa.  St.  Helena,  San  Mateo.  Wllllts,  Vallejo.&c. , 
and  will  also  be  used  to  operate  the  Clear  Lake  &  Southern  RR. 

The  company  owns  all  Its  dam  sites,  water  rights,  reservoir  sites,  aque- 
duct and  railroad  right  of  way  and  power  house  site,  also  lands  and  terminals 
In  fee  simple  and  possesses  also  the  right  of  eminent  domain. 

Taking  power  at  $40  per  horse  power  per  year,  which  Is  below  the  present 
selling  price  and  $25  less  than  It  can  be  produced  by  using  the  cheapest 
fuel  (crude  oll> .  gives:  eo.oon  electric  horsepower  at  540.  $2,400,000. 
Deduct  operating  expenses  (estimated).  $170,000;  Insurance,  taxes,  &c, 
$30,000;  Interest  on  bonds.  $450,000;  sinking  fund.  $250,000;  balance,  total 
annual  net  profit  from  power.  $1,500,000.  For  the  Clear  Lake  &  Southern 
RR..  the  engineers  estimate  a  total  annual  revenue  of  $950,000;  operating 
expenses,  taxes.  &c,  $599,680;  net  earnings,  $350,320.  Grand  total 
estimated  yearly  net  earnings,  $1,850,320. 

A  contract  for  the  construction  of  the  entire  power  plant  and  electric 
railway  has  been  entered  Into  with  Walston  H.  Brown  &  Bros.,  New  York 
City,  by  which  they  undertake  to  complete  the  entire  work  within  two 
years  upon  most  favorable  terms  to  the  company  with  a  guaranty  that  the 
total  cost  will  not  exceed  the  proceeds  of  the  bond  Issue. 

Directors. — Henry  T.  Scott.  San  Francisco.  Chairman:  William  H. 
Underwood.  Rochester.  \.  V..  President;  A.  L.  Scott.  San  Francisco.  Vlce- 
Presldent  W.  Peltier.  Sacramento,  Treasurer;  Guy  C.  Calden.  San 

Francisco,  Secretary;  Henry  A.  Butters,  San  Francisco:  Joe  Craig.  Wood- 
land. Cal.:  Martin  K.  Wollf.  George  W.  Archer  and  James  D.  Casey,  Roches- 
ter. X.  V.:  John  S.  Campbell.   Butler.  Pa. 

Offices  of  the  company.  San  Francisco.  Cal..  and  Rochester,  X.  Y. 
The  company's  brokers  are  Perrtn  &  Co..  1124  Granite  Building.  Rochester, 
X.  Y.— V.  83.  p.  1101. 

Green  Canyon  Coal  Co.—  Called  Bonds.— Eleven  7%  gold 
mortgage  bonds,  viz.:  Nbs.  8,  9,  22,  43,  47,  111.  146,  150, 
158,  274  and  lis?,  have  been  called  I'm-  redemption  on  July  1 
at  the  office  of  the  International  Trust  Co.,  as  trustee,  Den- 
ver, Col. 

Hudson  County  Gas  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  $210,000  additional  first  mortgage  5% 
50-year  coupon  bonds,  due  1949,  making  the  total  listed 
$10,500,000.  The  proceeds  of  the  $210,000  bonds  have  been 
or  will  be  used  for  additions,  extensions  and  betterments. 
Compare  V.  «0,  p.  47.~>. 

Idaho-Nevada  Power  Co. — I neor juration. — This  is  the 
company  whose  incorporation  was  noted  in  the  paranthesis 
at  the  close  of  statement  regarding  the  Idaho-Oregon  Light 
.v  Power  Co.  in  V.  84,  p.  1490. 

Idaho-Oregon  Light  &  Power  Co. — See  Idaho-Nevada 
Power  c,,.  above.— V.  84,  p.  l  190. 

International  Text  Book  Co.,  Scranton,  Pa. — Called  Bonds. 
— Seventeen  bonds  ($17,000)  of  the  Colliery  Engineer  Co. 
have  been  called  for  payment,  interest   ceasing  July   1. — 

V     si.  p.  028. 

Louisville  Gas  Co.    -Sale  of  Bonds  Proposed.-   The  share- 
holders will  vote  July   1   on  a  resolution  authorizing  T 1  j « -  Bale 
of  all  or  part  of  the  bond.-  of  the   Louisville   Lighting  I 
held  by  the  company.     The  "Louisville  Courier  Journal"  of 
Jur  id: 

The  bonds  will  be  sold  from  time  to  time  to  meet  current  arid  eztraordln 
ary  expenses.      Part  of  the  proceeds  will  be  used  to  help  pa]   for  the  new 
office  buiidlntr  and  the  rest  will  be  used  for  Hie  extension!  of  'be  compai 
gas  mains       The  gai  company  will  li  •    bond-,  for  tin-  payment   "f 

the  principal  and  Interest. — V.  K.1 ,  p.  1474 

Massachusetts    Gas    Companies.      Ret  /■• 

by    .v  -     idiary.     This    company's    subsidiary,    Boston 

Consolidated  Gafl  Co.,  on  June  2  1  announced  that  on  July  1 

the  maximum  price  of  kjls  will  be  reduced  five  cents  per 

thousand  feet,  making  the  maximum  price  s<>  cents  per 
thousand   feet.      An   official   statement    says: 

On  July  1  1907  the  Boston  Consolidated  fins  Co  will  voluntarily  redu-e 
the  maximum  price  of  gas  live  cent*  per  thousand  eubli  re,-t.  making  the 
maximum  price  no  cents  per  thousand  .This  reduction  will  be  the  fouith 
that  the  company  has  made  during  the  past  two  (rear*,  each  reduction  being 
5  cents  per  thousand,  making  a  total  reduction  of  20  cents  pel  thousand, 
which  will  mean  a  saving  to  the  gas  consumers  of  Boston  during  the  year 


commencing  July  t   1907  of  about  $800,000,  aa  compared  with  the  price 
before  the  looal  gas  companies  »  illdated  two  \' 

duct  I  on  Is  .ill  the  Miciie  i  em.ii  U.il.le  when  one  considers  that.  I"  the  I  line  in.  n 

tloned,  the  prices  of  all  materials  and  laboi  have  shown  i  m 

The  oompanj   has  some  oustomers  who  use  less  than  tents  worth  ol 

month  on  an  average,  and  who,  therefore,  are  a  source  ol  loss  t<>  the 
company;  consequent!}  .  to  partially  meel  this  loss,  aftei  July  i  these  cua 
tiuueis  using   less   than    50   cents   worth  o  month  will  be  cha 

enough  for  the  use  of  the  meter  Installed  on  theli  premises  to  make  the  total 
charge  for  tns  and  foi  use  of  the  metet  not  leaa  than  60  cents  per  month. 

Earnings.     The  following  figures  were  given  out  last  week 

in  connection  with  the  dividend  declarations  of  the  several 

conipaniesin  the  system,  which  wen-  tin- same  as  in  the  past, 

except    for  the    New     I  jigland  GaS   &   Coke   Co.,   which   i  iecla  I  ei  I 

a  dividend  of  i',  as  against  l  '■_,';  a  year  ago: 

Surplus  i-'iirn  Boston  Consol.  Qaa  Co.  New  Eng.Q.  • 

for  dMdi  nds) .      1007.  1008  im>7.  1008, 

Mas  888.144  873,280  $87,766         $50,480 

Eleven  months  ,117,027  1,225.707  400,040         r» 1 7 . r. 2 s 

The  decrease  of  $108,680  shown  by  the  Boston  ('(impair,  for  the  11 
months  Is  chiefly  due  to  the  decrease  in  the  price  ol  gas;  thi  o  In 

earnings  for  the  sis  months  ending  Dee.  31  1006  was  $170,762,  followed  by 
Increases  since  except  in  February,     V*.  84,  p,  106. 

Mexican  Telegraph  Co.  —Partly  Estimated  Earnings.  -For 
3  and  6  months  ending  June  30: 

Total  Net       Mexican  incr. 

:i  mos. —               Income.  Income.       Govt.  Dividends  paid,  surplus. 

1007     .$172,500  $167,500     $0,000  (2K  %) $717,52  $86,748 

170,500  185,600       7,500  i2'..  ",,i   71,748  86,252 

6  mos. — 

1007 $357,500  $9  I  1  .".no   $18,000  (5%) $143,502  $182,098 

I  333,500  322,000     15,000  (5%)    110.563  187.437 

Total  surplus  June  30  1907,  $1.980,73,-). — V.  84,  p.   1117. 

Michigan  Sugar  Co.,  Saginaw,  Mich. — Dividends  Begun. 
— The  board  of  directors  on  May  27  passed  a  resolution  pro- 
viding for  the  payment  of  quarterly  dividends  of  114%  on 
preferred  stock,  to  begin  June   15   1907. 

Annual  Report. — The  report  presented  at  the  annual  meet- 
ing on  May  27  is  cited  as  follows: 

The  Michigan  Sugar  Co.  owns  and  operates  six  plants,  located  at  Alma, 
Saginaw,  Hay  City,  Sebewalng,  Caro  and  Croswell.  During  the  year  just 
closed  the  company  used  beets  harvested  from  36,714  acres,  reduced  to  a 
tonnage  of  305,022.  The  total  quantity  of  sugar  manufactured  and  packed, 
exclusive  of  brown  sutrar  and  molasses,  was  71  ,r>17,171  pounds,  all  of  which 
has  been  sold.  The  company  paid  out  for  beets  $1,885,886  and  expended 
for  labor  and  supplies  $540, 61  7.  The  company  owns  and  operates  the  dry- 
ing plant  for  the  manufacture  of  beet  pulp  as  stock  food  In  Alma,  Bay  City 
and  Sebewalng.  Pulp  has  a  ready  market  and  will  advance  next  year. 
The  company's  acreage  for  next  year  now  under  contract  has  been  largely 
Increased,  It  now  having  42,756  acres. — V.  84.  p.  1185. 

Osceola  Consolidated  Mining  Co. — Dividend  Increased. — 
The  company  on  June  27  declared  a  semi-annual  dividend  of 
$7  per  $25  share,  payable  July  29  to  holders  of  record  July  6. 
On  Jan.  24  1907  $6  per  share  was  paid.  Annual  dividend 
record  since  1893: 

Dividends—    /1893  1895  1896  1897  1898  '99  to '01  1904  1905  1906  1907 

Percent 1  $2   $2  $2  50  $3   $3     $6     $2   $4   $10  $13 

— V.  84,  p.  1056,  452. 

People's  Gas  Light  &  Coke  Co.,  Chicago. — Listed. — The 
New  York  Stock  Exchange  has  listed  $7,900,000  additional 
refunding  mortgage  5%  bonds,  due  19  17,  making  the  total 
amount  listed  SIO.400,000. 

For  Improvements  and  additions  there  was  expended  between  Sept.  1 
1897  and  Dec.  31  1899  $2,913,803.  on  account  of  which  $2,913,000  of 
refunding;  bonds  were  authorized  by  the  directors  to  be  eertllled  by  the 
trustee,  but  only  $800,000  of  these  bonds  were  ever  sold:  these  last-named 
bonds  are  Included  In  those  now  listed.  The  remaining-  $7,100,000  of 
the  bonds  Just  listed  were  Issued  from  time  to  time  to  refund  the  following-: 
People's  Gas  Light   &  Coke  Co.  first  and  second  mortgage  6  % 

bonds,  due  In  1 904 $4 ,600,000 

Equitable  Qaa  Light  &  Fuel  Co.  Hi st  mortgage  6  %  bonds,  due 

July   1   1905 2,000,000 

Illinois  Light,  Heat  &  Power  Co.  first  mortgage  7  %  bonds,  due 

Nov.  1   1915  (retired  In  Feb.   1907) 500,000 

v.  84.  p.  1432,  576. 

Portland  (Ore.)  General  Electric  Co. — Bonds  Offered. — 
The  Harris  Trust  &  Savings  Hank,  Chicago,  and  X.  W.  Harris 
&  Co.,  New  York  and  Boston,  have  just  purchased  8250,000 
fust  mortgage  5'  ,'  bonds,  the  proceeds  of  which  will  reim- 
burse the  company  for  75%  of  the  cash  cost  of  permanent 
extensions,  improvements  and   additions. 

The   company   does   the   electric-light    and    power   business   of    Portland, 

Salem.  Vancouver  and  the  surrounding  territory,  it  is  a  subsidiary  cor- 
poration <>f  the  Portland  Railway  a  Light  Co  'see  street  Railway"  sec- 
tion', which  controls  the  street  railway,  liL'ht.  heat  and  power  and  Inter- 
urban  transportation  systems  of  Portland  and  neighboring  cities,  serving 
a  population  of  about  I80.000.  The  Portland  General  Electric  Co.  Is 
capitalized  at  $1,250,000  ol  preferred  and  $2,500,000  of  common  stock, 
ami  at  the  price  ai  which  control  was  purchased  In  l  nor,  there  is,  it  is  stated, 
a  cash  equity  In  the  company's  property  of  more  than  $3,500,000  In  exi 
of  the  outstanding  bonds      V    88,  i>.  1505, 

Randolph-Macon  Coal  Co.  Time  Extended.  -The  time  for 
depositing  the  bonds  under  the  terms  of  the  protective  agree- 
ment has  been  extended  up  to  and  including  July  l  1 .  \  .  8  I , 
p.  1 190. 

St.  Clair  County  (HI.)  Gas  &  Electric  Co.  Bond  Issue. — 
This  company, recently  formedby  consolidation  of  the  Belle- 
ville Gas  iv.  Electric  and  Bast  St.  Louis  Gas  Co.,  has  issued 
11,200,000  5'  ,'  gold  bonds  secured  by  its  new  firsl  consoli- 
dated mortgage  recently  filed  to  the  Guardian  Trust  Co.  of 
Philadelphia,  as  trustee. 

This  mortgage  hi  limited  to  $8,500,000  ami  the  bonds  are  dated  March  l 

1807  and   mature   March    1    1037;    Intel  I'-  Sept.    1   and    March    1   at 

offiee  of  trustee      of  the  authorised  Issue,  $700,000  u  reserved  to  rettn 
like  amount  of  underlying  bunds  which  remain  outstanding      The  capital 

stock,  all  issued,  consists  <>f  $3,350,000  common  and  $160, preferred! 

pai  of  shares,  $100      The  company  Is  understood  to  be  controlled  to   the 
imerican  221  South  3d  Street.  Philadelphia.     President,  Harris 

w.  Stroud;  Secretar]  and  Treasurer,  Walter  Qodley.     V.  84.  p,  1311,611. 

Standard  Steel  Car  Co.  of  Pittsburgh.  Progress  of  New 
Plant  \  technical  paper  Bays:  "The  tew  plant  of  the  com- 
pany at  Hammond.  Ind..  1-  approaching  completion  and 
will  be  put  in  partial  operation  early  in  July.  This  plant, 
when  fully  completed,  will  have  a  daily  capacity  for  turning 

nut  about  50  Steel  cars,  bul  will  QOt  make  more  than   10  or   I  •"> 

.it  the  start ." 

The  company's  capital  stock  is  $3,000,000,  and  an  advertisement  states 

that  the  plant*  bays  a  capacity  of  50,000  steel  and  composite  freight  ears 
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per  annum   along  with    steel   car   underirames,    trucks,    bolsters,    brake- 
beams    Sc.     The  works  in   Pennsylvania  are  located  at    Butlei   and 

!   .      \,,  o  entlj    received  [rom  the  New  York  New  Ha 

&  Hart RH    roi   2,650  steel  can       v.  80,  p.  i  170. 

Tamarack  Mining  Co.-  -Dividend  Increased. — A  semi-annual 

dividend  of  %A  per  share  has  been  declared,  payable  July  2'.\ 

to  stockholders  of  record  July  3,  compa  ing  with  $  I  pa  d  on 

Jan.  24  lasl       Ann  tal  dividend  record  s'.nce  L892: 


'95   '06     97   '98    '00    '00    '<U     '04 

$8     SO     $6     $8    $10    ?17    $20    SI  H 


•OS   '06 

$2     $5 


(New  Hampshire  and   Ver- 
Bickmore   &  Co.,   30   Pine 


,,,/n.  '02    '93   '94 

$12  f 12    $8 
I,  p.  752. 

Twin  State  Gas  &  Electric  Co 
mont). — Bonds  Offered.— A.    II 

.  Ww  York,  are  offering  a1  90  and  interesl  $500,000 
"firsl  and  refunding  mortgage"  I1  •_.','.  20-year  gold  bonds, 
dated  Oct.  1  L903  and  due  Oct,  1  1926.  Denominations 
$500  and  $1,000.  Coupons  payable  April  1  and  Oct.  I  at 
Knickerbocker  Trus I  Co.,  trustee,  New  York.  Thess  bonds 
arc  guaranteed  as  to  principal  and  interesl  by  the  National 
Light,  Heat  &  Pow<  r  Co.,  New  York  (V.  80,  p.  1233,  2402), 
which  eont id's  and  op  'rates  the  company  and  oilier  gas  and 
electric  companies  situated  in  the  Eastern  and  Middle  Wi  stern 
States.  The  !ss  le  :s  limited  to  SI, 500, 000,  of  which  8500.000 
is  n  served  and  can  only  be  ;ss  ied  for  85%  of  cost  of  future 
improvements  and  extensions;  $500,000  is  now  offered,  and 
$500,000  are  ressrved  to  retire  the  underlying  bonds,  which 
are  i o  b  ■  ret  ired  as  rapidly  as  possible.  (See  "Si  reet  Railway 
Section.")     A  circular  says: 

This  company  furnishes  electric  light  and  power  tor  the  cities  and  town1* 
of  Dover,  Rochester,  Somerswortn,  Salmon  Falls  and  Hinsdale  In  New 
Hampshire;  Berwick,  North  Berwick,  South  Berwick  and  Lebanon  in 
Maine,  and  Brattleboro  In  Vermont.  It  also  furnishes  gas  In  the  cities  of 
l)o\  •■•■  .'iml  lirattlcboro  and  operates  the  Brattleboro  Street  Ry.  All  prin- 
cipal franchises  are  unlimited.  At  Dover  and  Brattleboro,  the  centres  of 
distribution,  the  water-power  plants,  with  thoroughly  equipped  steam  auxil- 
iaries, furnish  electric  flg-flt  and  power  locally  and  to  adjacent  towns  and 
\  ilia: ', is.  The  gas  plants  are  centrally  located,  and  of  modern  construction 
and  ample  capacity.  The  Brattleboro  Street  Railway,  live  miles  in  length, 
runs  from  West  Brattleboro  through  Brattleboro  up  to  the  East  Side  Heights 
traversing  a  thickly-populated  section.  Estimated  population  served, 
over  .">;>, 000.  Earnings  for  year  ending  June  1  1906:  Gross,  8170,667:  net, 
$65,168:  fixed  charges.  $35,000;  surplus,  $30,168.  For  period  ending 
March  .'51  1907  (Brattleboro  division  7  months,  Dover  division  6  months: 
the  gross  earnings  were  $106,716:  net,  §44,956;  fixed  charges.  $22,063; 
balance,   surplus,    $22,894. 

Earnings  of  National  Light,  Heat  &  Power  Co.  and  Subsidiaries. 

Net               Bond  Balance, 

Earnings.  Interest.  Surplus. 

$160,898  $66,130  $94,768 

115,292              50,022  65,270 

69,382             32,706  36,676 

131,259             50,220  80,040 


Period  Gross 

Covered —  Earnings 

Year  ending  Dec.  31  1906_.$353,773 
Year  ending  Dec.  31  1905_.  246,191' 
Year  ending  Dec.  31  1904_  162,968 
6  mos.  ending  Men.  31  1907.   286,899 


— V.  83,  p.  499. 

United  States  Express  Co. — Lake  Shore  Business. — See 
American  Express  Co.,  above. 

Committee's  Estimate. — The  committee  of  shareholders 
which  is  seeking  an  increase  in  the  rate  of  dividends  has 
issued  a  circular  in  which  it  is  stated  that,  based  upon  inde- 
pendent investigations,  the  committee  believes  the  total 
value  of  the  assets  to  be  $16,931,000,  exclusive  of  $4,000,000 
as  the  value  of  the  good  will  of  the  business,  as  estimated  by 
several  competent  persons.  The  company  has  offered  to 
permit  an  audit  to  be  made  and  to  share  in  the  expense. — 
V.  84,  p.  1311. 

United  States  Independent  Telephone  Co.,  Rochester, 
N.  Y.— Option  Declared  Off.— Edward    F.  Goltry  and  E.  A. 

Faust  of  St.  Louis  on  June  19  notified  the  company  that  the 
option  on  the  property  at  a  sale  price  of  $6,000,000  must  be 
declared  off.  The  independent  interests,  it  is  asserted,  are 
likely  to  make  another  proposition  for  the  property. 

Sub-Company  Enjoined. — See  Utica  Home  Telephone  Co. 
below. —V.  84,  p.   1373,  936. 

United  Water  &  Light  Co.,  Pittsburgh,  Pa. — Bonds  Of- 
fered.— The  Municipal  &  Corporation  Securities  Co.,  Pitts- 
burgh, Pa.,  is  offering  at  par  and  interest  "first  mortgage  and 
collateral  trust"  5%  gold  bonds,  guaranteed  by  endorsement 
(principal  and  interest)  by  the  American  Water  Works  & 
Guarantee  Co.,  of  Pittsburgh,  dated  May  1  1907  and  due 
May  1  1947,  but  subject  to  call  at  105  and  interest.  De- 
nominations $500  and  $1,000.  Interest  payable  May  1  and 
Nov.  1  at  Farmers'  Loan  &  Trust  Co.,  trustee,  New  York 
City.     A  circular  says: 

These  bonds  are  Issued  for  the  purpose  of  refunding  a  series  of  issues 
coming  due  at  varying  intervals  on  eleven  water  works  and  two  electric- 
lighting  properties,  all  owned  by  the  United  Water  &  LlghtCo.,  namely; 
Water  works  at  Marinette,  Wis.;  Keokuk,  Iowa;  Kokomo,  Ind.:  Men  ill 
Wis.;  Kearney,  Neb.;  Mt.  Vernon,  ind.;  Louisiana,  Mo.;  North  Platte.  Neb. 
Wellsville,  N.  Y.;  VVahoo,  Neb.;  Guyandotte,  W.  Va.,  and  electric-lighting 
properties  in  Mt.  Vernon,  Ind.,  and  Wellsville.  N.  Y.  Under  the  terms  of 
the  mortgage,  there  are  not  and  cannot  be  any  underlying  bonds  or  bonds 
of  a  prior  Hen  to  this  issue.  The  bonds  of  the  company  can  be  Issued  only 
upon  the  deposit  with  the  trustee  of  first  mortgage  bonds  against  the  prop- 
erties of  the  subsidiary  companies  and  the  entire  capital  stock  of  said  com- 
panies is  also  deposited  as  additional  security. 

Total  population  of  municipalities  served  by  said  companies  in  1900, 
Federal  Census,  76,621;  total  population.  Including  suburbs  in  1907,  over 
100,000.  Services  to  consumers.  12,145;  miles  of  pipe  in  use,  182.66; 
number  of  city  hydrants  supplied,  1,345:  total  daily  pumping  capacity, 
42,500,000  gallons.  The  earnings  and  expenses  of  the  aforesaid  water 
works  and  lighting  properties  for  the  year  ending  April  30  1907  were: 
Gross  revenue,  $256,479:  operating  expenses  and  taxes,  $139,985;  net  earn- 
ings. $116,494.  Annual  gross  earnings.  1903-04,  $209,744;  1904-05,  $231  - 
246;  1905-06,  $250,981;  1906-07,  $256,479. 

The  United  Water  &  Light  Co.  5  %  bonds  are  unconditionally  guaranteed 
by  the  American  Water  Works  &  Guarantee  Co.  of  Pittsburgh,  Pa.,  which 
company  has  been  doing  business  for  over  25  years,  its  capital  stock 
being  now  $2,000,000;  surplus  earnings.  $1,600,000;  total,  $3,600  000. 
On  Jan.  1  1907  the  American  Water  Works  &  Guarantee  Co.  owned  and 
operated  water  works  supplying  112,076  services,  representing  a  population 
of  over  1,000,000  people  served  through  1,699  miles  of  mains.  The  daily 
pumping  capacity  of  Its  40  plants  is  234,200,000  gallons.  The  bonds  which 
they  guarantee  are  on  plants  of  such  as  It  owns  the  entire  capital  stock  of. 
binee  1889  the  American  Water  Works  &  Guarantee  Co.  has  paid  dividends 
regularfy  at  an  average  rate  in  excess  of  6%  on  its  capital  stock.  A  con- 
servative estimate  of  the  value  of  the  properties  owned  bv  the  American 
\\  ater  Works  &  Guarantee  Co.  is  at  least  $5,000,000  in  excess  of  the  bonds 
against  Its  plants.  During  the  25  years  of  Its  existence  there  has  never 
been  a  day's  delay  In  the  payment  of  principal  or  Interest  of  any  bonds 
guaranteed  by  it;  besides  this,  each  year  of  operation  has  shown  increased 
revenues  over  the  previous  year.     See  also  V.  84,  p.  1373. 


Utica  Home  Telephone  Co. — Enjoined. — At  Rochester  on 
June  19  Supreme  Court  Justice  loot'-  denied  the  motion  of 
the  company  to  vacate  an  injunction  obtained  recently  by 
the  United  States  Independent  Telephone  Co.,  owner  of  a 
majority  of  the  stock  of  the  (Jtica  Company,  restraining  it 
from  taking  further  proceedings  to  increase  its  capital  stock. 
— V.  84,  p.  630,  395. 

Virginia-Carolina  Chemical  0o. — New  Director. — Joseph 
Bryan  of  Richmond,  Va.,  has  been  electa  icceed  the  I 

Samuel  Spencer. — V.  83,  p.  277. 

Westinghouse  Electric  &  Manufacturing  Co. — Earnings.— 

For  two  months  ending   May  '■',]  l(.)07: 

Earnings  of  the  Company  and^lls  Subsidiary  Companies  for  April  and  May 

1907. 
Maim  fact  u  ring  profit    $1 ,218,787 

Miscellaneous  income 155,838 

Total  income $  1,404,625 

Interest  on  bonds  and  debenture  certificates,  miscellaneous  in- 
terest, depreciation,  &c _.       584,801 

Net  credit  to  surplus $819,824 

—V.  84,  q.  1373,   1253. 

Westmoreland  Water  Co. — Option  to  Exchangt  Bonds.- 
See  Delaware  Company  above. 

Youngstown  Sheet  &  Tube  Co. — Extra  Dividend. — This 
company,  it  is  stated,  has  declared  its  reg  liar  quarterly  divi- 
dend of  lj/2%  an<l  a!1  extra  dividend  of  2%,  payable  July   1. 

A  technical  paper  says:  "The  company  has  decided  to  add  one  lap  weld 
furnace  and  two  butt  weld  furnaces  to  its  pipe  plant.  This  company  is  now 
making  from  14,000  to  15,000  tons  of  iron  and  steel  pipe  p^r  month,  in 
sizes  ranging  from  \4  inch  up  to  12  inches,  and  when  the  new  furnaces  are 
completed  it  will  be  able  to  make  about  25,000  tons.  When  the  new  weld- 
ing furnaces  are  finished  they  will  about  take  up  the  excess  skelp  capacity. 
— V.   83,  p.  443. 

— The  banking  house  of  Shoemaker,  Bates  &  Co.  (37-43 
Wall  Street  and  500  Fifth  Avenue)  are  offering  on  another 
page  a  very  extensive  list  of  railroad  corporation  and 
municipal  bonds.  Among  the  iss  les  offered  are  Chesapeake 
&  Ohio  Ry.  second  consolidated  gold  4s,  due  1989;  Chat- 
tanooga Station  Co.  guaranteed  4s,  due  1957;  Oregon  Short 
Line  refunding  gold  4s,  due  1929;  St.  Louis  Iron  Mountain 
&  Southern  unified  and  ref.  gold  4s,  due  1929;  Kansas 
C.ty  Fort  Scott  &  Memphis  refund  gold  4s,  due  1936;  also 
Third  Avenue  Ry.  consols,  guaranteed,  gold  4s,  due  2000; 
Kings  County  Elevated  first  mortgage  gold  4s,  due  1949; 
Tenness  <■  Coal,  Iron  &  Railway  general  gold  5s,  due  1951, 
Brooklyn,  N.  Y.,  33^s,  due  1935,  and  several  others.  The 
bonds  net  from  4.10%  to  7.25%.  A  circular  giving  complete 
details  of  these  issaes  will  b3  sent  upon  request. 

— Berkeley  School,  72d  St.  and  West  End  Ave.,  New  York 
City,  has  just  issued  its  annual  catalogue  and  announce- 
ment. The  gratifying  growth  of  the  school  this  year  and 
the  acquisition  of  the  Callisen  School  have  necessitated  the 
enlargement  of  the  teaching  force  and  a  considerable  addition 
to  the  curriculum.  With  these  added  facilities  and  under 
the  management  of  its  new  master,  Dr.  Callisen,  Berkeley 
should  more  than  maintain  its  reputation  as  a  first-class 
preparatory    school. 

— James  M.  Thompson,  of  the  Baltimore  banking  and 
brokerage  house  of  James  M.  Thompson  &  Co.,  announces 
that  the  firm  will  go  into  voluntary  liquidation  on  July  1 
While  the  firm  is  solvent,  Mr.  Thompson  has  decided,  owing 
to  the  present  financial  situation,  to  withdraw  temporarily 
at  least  from  business.  He  will  retain  his  Baltimore  Stock 
Exchange  membership. 

—"The  Railroad  Situation  in  the  United  States,"  by  L.  W. 
Serrell,  M.  E..,  is  a  valuable  contribution  to  the  study  of  the 
subject.  The  author  makes  some  strong  points,  and  his 
little  book  of  forty  pages  is  very  instructive  on  this  important 
question  of  the  day.  We  are  indebted  to  Post  &  Flagg,  38 
Wall  Street,  for  a  copy  of  the  book. 

— E.  H.  Rollins  &  Sons  advertise  in  this  issue  an  offering 
of  $200,000  City  of  Spokane,  Washington,  \XA%  school 
bonds,  dated  July  1  1907,  due  July  1  1927,  optional  July  1 
1917.  The  bonds  are  offered  at  102.50  and  interest,  to  yield, 
about  4.20%  to  the  optional  period  and  4.50%  thereafter. 
See  particulars  in  the  advertisement. 

— An  extensive  list  of  high-grade  municipal  and  corpora- 
tion bonds  is  offered  for  sale  by  Lawrence  Barnum  &  Co., 
No.  27  Pine  Street.  Gilt-edged  city  and  borough  issues  may 
be  obtained  at  prices  yielding  3.80@4%  on  the  investment, 
but  many  industrial  issues  give  5@6%  returns. 

— A.  H.  Bickmore  &  Co.,  bankers,  30  Pine  Street,  are 
offering  on  another  page  to  investors  $500,000  Twin  State 
Gas  &  Electric  Co.  first  and  refunding  4J/£%  20-year  gold 
bonds,  to  net  5J4%-  A  circular  giving  full  particulars  of 
these  bonds  will  be  mailed  upon  request. 

— C.  L.  Parmelee  &  Co.,  20  Broad  Street,  have  issued  a 
circular  describing  the  various  issues  of  the  Interborough- 
Metropolitan  Co.  with  a  view  of  demonstrating  the  attrac- 
tiveness of  the  underlying  bonds  as  an  investment. 

— Kountze  Brothers  advertise  in  our  current  issue  a  long 
list  of  State,  municipal  and  corporation  bonds  whose  July 
coupons  are  payable  at  their  banking  house,  120  Broadway. 

— Megargel  &  Co.,  bankers,  of  this  city,  announce  the 
opening  of  a  branch  office  in  Dallas,  Texas,  at  307  Main 
Street,  for  the  purpose  of  dealing  in  Southwestern  securities. 

— Wilson,  Colston  &  Co.,  bankers,  Baltimore,  have  issued 
a  circular  regarding  the  status  and  operations  of  the  United 
Railways  &  Electric  Co.  of  Baltimore. 
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COMMERCIAL    EPITOME. 

7  •       .   \    iht,  June  28  1907. 
General  trad-'  has  still  felt  the  beneficial  effe< 
able  weather,  and  re]  rom  leading  centres  bat  a 

fall  ami  winter  tra  omis  d.     Manul  rs  are 

prices  an-  in  general  -  and   th<    feeling  in 

generally  >  onfidt  ■.: .     The  \\  ather  has  been  I 
ter  fi  crops.     Sp  culal  on  has  b  en  g  in  'rally  quiet. 

LARD  no  the  spot   has  advanced,  with  nail"  somewhat 
more  active.     Stimulating  factors  have  been  a  riss  in   the 
market  for  futures,  support  from  packers  at  the  \\ 
firmness  of  live  hogs  and  smaller  offerings  of  product.     I 
B      !.  and  W.  stern  8.75(5  8.85c.     Refined  lard  has  b  i  o  dull, 
with   Contii  steady   and   oth<  creak,     ({•■lined 

itinent  9.25c,  South  Ami  rica  10c.  and  Brazil  in  ki  ur<  lie. 
The  -  m  in  lard  futures  at  the  W<  si   has  b  en  fairly 

\v  and  pric  s  l.av  i  a  Ivanc  d,  ovi  ing  to  the  riss  in  wheat, 
buying,  by  commission  hous  s,  covering  of  shorts  and  s< 
improvemi  nt  in  the  spot  trade.     Packers  have  Bold  al  tim<  -. 
but   in   the  man   there  has  b  en   an   abs  sive 

sellh 

LARD   FUTURES   I\   CHICAQO. 
Mon.        Tins.        Wed.     Thurs.  Fri. 

8.75  8  87 

9.07  |  ,      8.97  !  i      9.07  9  02 

9.10  9.02''.      9.10  9.05 


DAILY   CLOSING    PRICES 

July  delivery - 

September  delivery 8.82 

October  delivery. .8  82 


PORK  on  the  spot  has  been  firm,  with  a  fair  jobbing  and 
expo:-;  M  —    S17  75@S18  50,    clear    $17@$18    and 

family  $19@$19  25.      Beef  has  b  m  with  trade  fairly 

ive  and  stocks  g  -nerally  lighl .  M<  ss  HO;  packet  11 1  50(5 
H2;  family  $12  50@$1  l  25  and  i  xtra  India  nu  ss  $22.  Cut 
mea  -  generall]   steady  with  a  moderate  jobbing 

trade.  Pickled  should  -  8  '  ■■  '' ■  .  pickled  hams  ll'^c. 
and  pickled  bellies  ll'af"  12J^c.  Tallow  has  been  moderate- 
ly active  and  steady;  City  6J£@6%c.  Stearines  have  b 
dull  and  easier;  oho  n>.,  (§  '.»'  \c.  and  lard  10c.  Butter  has 
D  fairly  active  and  firm;  creamery,  extras,  - 1  '•_>("  25c. 
Cheese  has  been  active  and  firmer;  State,  f.  c.  small,  1)  3t, 
l'-Moc;   large,    1234c.  nave   been   quiel    and   steady; 

Wi  -•     n  firsts,  l.'i1  _.  ("  l  ■ 

OIL. — Cottonseed  has  been  dull  and  easier.  Prime  sum- 
mer yellow,  57@58c;  winter,  63@64c.  Linseed  has  been 
firm  with  a  good  demand.  City,  raw,  American  seed,  45@ 
46c;  boiled,  46(§  17c;  Calcutta,  raw,  70c.  Lard  has  been 
dull  with  prime  weaker  at  74(5  7  (io.  and  No.  1  extra  Steady 
58c.  Cocoanut  has  been  quiet  and  steady.  Cochin 
10l4(a  lo'.-c.  and  Ceylon  9J^@9  We.  Peanut  has  been  quiet 
and  steady.  Y<  How  50@60c.  Olive  has  been  quiet  and 
firm;  yellow  85@90c.  and  green  70@75c.  Cod  has  been 
moderately  active  and  firm;  domestic  38@ 40c.  and  New  found- 
land    I0@42c. 

COFFEE  on  the  spot  has  been  quiet  and  steady  a1  6}£(S 

jc.  for  Rio  No.  7  and  6 J^c.  for  Santos  No.  1.  West  India 
growths  have  been  quiet  and  steady;  fair  to  £<>od  Cucuta 
8^sf"  !» '  4 '•-  The  market  for  future  contracts  has  been  as 
dull  as  ever  and  prices  have  shown  no  change  of  importance. 
At  times  the  tone  has  been  somewhat  easier,  owing  to  scat- 
tered liquidation  by  tired  longs.  It  is  -till  in  the  main  a 
waiting  market.  Meantime  the  receipts  at  Rio  and  Santo- 
continue  on  a  liberal  scale,  the  spot  trade  i-  quiet  and  there  is 
no  outside  interest  in  the  speculation. 

The  closing  prices  were  as  follows: 

June .  October. 5.1.">c.  i  February.. 5. 25c. 

July 5  20c.  November    5.15c.   March 5.30c. 

AueiiSt 5.15c.  D(  \prll _    .  :>.:tor. 

September ..  5.15c. January 5.20c.   May :..:t."jc. 

SUGAR.— Raw  has  advanced  on  lighl  offerings  and  mod- 
erate buying  by  refiners.  <  Jenl  rifugal .  96-degrees  tesl .  '■'• '  gc. , 
muscovado,  89-degrees  test,  •'!'•,<•..  and  molasses,  89-degrees 
Refined  has  been  more  active  and  an  advance  is 
expected  in  the  near  future  if  the  weather  continue-  sea- 
sonable. Granulated  1.90c.  Teas  and  -pice-  have  been  in 
moderate  jobbing  demand  and  generally  firm.  Hop-  have 
been  dull  and  steady. 

PETROLEUM.  —  Refined  has  been  active  and  strong,  with 
an  increased  trade  for  domestic  account.  Refined  barrels 
8.45c.,  bulk  5.00c.  and  cases   10. 90c.     Naphtha  has  been 

:ve  and  firm:  I'M"  7ii  degrees  18c.  in  lOO-gallon  drum-. 
Gasoline'  has  been  active  and  firm:  86  decrees  -Me.  in  100-gal- 
loii  drum.-.  Spirits  of  turpentine  has  been  quiet  and  steady 
at  60j  ,<■.      Rosin   has  been   dull   and  ea-v:   common   to   good 

strained  1 t  \0(q  %4  15. 

TOBACCO. — There  has  been  no  .-.--ential  change  in  the 
dome-tic  leaf  situation.  Trade  has  continued  quiel  in  the 
main,  but  price-  have  ruled  generally  firm.     The  weather 

of  late  has  been  favorable  for  crop  pro|  bul  BOme  unfa- 

vorable reports  are  -till  being  received.     I'  is  stated  thai  an 
advance  of  10','  in  the  price  of  cigars  is  being  considered  by 

Havana  manufacturer-.      There  ha-  been  a  good  demand  of 
late  for  new  crop  Sumatra  al  firm  priot 

i  I  >PPER  has  bee,,  quiel  and  easier;  like  23]  [Q  23  '.,-•.  and 
electrolytic  22^@22^c.  Lead  has  been  dull  and  easiei 
6.70@ 5.75c.  Spelter  has  been  quiet  and  easier  al  6.40^ 
6.45c.  Tin  has  been  quiet  and  easy  al  13c.  for  Strait-.  Iron 
has  been  less  active  and  easier;  No.  1  Northern  $2350@$24; 
No.  2 Southern  $23  50(5  524. 


COTTON. 

Friday  \  ight,  J  ■  rn  28  1907. 
THE  MO\  1MI  \  I'  OF   I  m    I  ROP  as  indicated  by  our 
telegrams  from  the  South  to-nighl  is  given  below.     For  the 
k  ending   this  evening   the   total   receipts   have   reached 
21,050  bales,   againsl    25,388   bales   last    week   and   '-'7,775 
balis  the   previous   week,   making   the   total   receipts  since 
the  1st  of  September  1906,  9,598,585  bait 
bales  for  the  same  period  of   1905-06,  showing  an  mere 
since  Sept.  i   1906  oi  2,023,257  bal 


Sat. 

4,081 

Total. 

<;  ilV(  Ston     

720 

l  ,303 

1 ,360 

0,300 

i  ibxlstl.&c. 

\vu  Orlear 

676 

1  ,346 

1.171 

5,106 



l.s 

24 

27 

83 

3 

158 

cola    





.  _•_ 

-  .  .  -  . 

. 

Jackson^  llle,  Bus 

Su  annab 

418 

643 

BOO 

189 

• 

swlck 

Ston 

. .  •,'. 

\\  llmlngton 

4 

25 

Norfolk 

ITS 

464 

2    3 

207 

272 

1  \2 

l  .  191 

\  'porl  News,  &c. 

New   York 

Boston         











487 

89 

1 38 

Baltimore 

028 

928 

Philadelphia 

35 

28 

26 

50 

25 

61 

225 

Tot.  this  \\k    . 

1  ,502 

2,373 

3.448 

3,533 

4.244 

21.050 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  l  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


1906-07. 

1905  06. 

Stock . 

Receipts  to 

June  28. 

Tills 

This 

Si  11 

week. 

1  1906. 

week. 

1    1905. 

1907. 

1906. 

Galveston.   

9.399 

3,8  1  1  ..".:i| 

10,'j'JN 

2.:,  1  1  ,324 

41,896 

15,726 

Port  Arthur. 

132,823 

11 1  ,690 

Corn.  Chrlstl.  &c. 

72.01;, 

59 

;s7  38  1 

New    Orleans 

5,106 

2,255,741 

10,522 

1,601  ,83  1 

68.477 

Mobile  .    

158 

•256,167 

99  1 

238,195 

6,470 

4.562 

Pensacola 

141', 919 

144,418 

--t 

Jacksonville,  &c. 

7,602 

17,314 

Savannah 

3,034 

1,462,649 

4,662 

1,452,321 

26,643 

32.683 

Brunswick 

170,609 

15 

184.:,  10 

6  15 

8,643 

Charleston ._ 

58 

146,734 

184 

169,692 

6.388 

4,285 

Georgetown    

1  ,195 

8 

1 ,236 

Wilmington    

2:> 

322,212 

1  ,175 

319,674 

1  ,502 

6,579 

Norfolk.    _ 

1,491 

487 

580,387 
41.064 

1  .71  1 

10 

622,892 
21,792 

19,317 

;u7 

19,226 

N'port  News,  &c. 

New  York 

22,704 

6,575 

163,039 

115,083 

Huston 

139 

71,827 

125 

62,246 

7,235 

4,775 

Baltimore 

:>2s 

60,796 

103 

63,468 

5,525 

2.  .-,70 

Philadelphia 

225 

9,840 

131 

8,763 

7,575,328 

.",.4  2  1 

5,392 

Total 

21,050 

9,598,585 

30,637 

346,232 

318,001 

3,559  bales  added  as  correction  of  receipts  since  Sept.  1. 
In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 


11107. 


Galveston, &c. 

New  Orleans. J 
Mobile 

Savannah   

Charleston,  &c 
Wllmlng'n  ,&c 

Norfolk 

N'port  X.,  &e. 

All  others 

Total  this  wk 
Since  Sept.  I . 


9,399 
5,106 

1 58 

3.034 

58 

21, 

1.491 

4N7 

1  ,292 


21.050 


1906. 


1 1 ,057 
10,522 

934 

4,662 

V.>2 

1,175 

1,711 

10 

374 


30,637 


190.-,. 


1904. 


23,631 

17,982 

2,170 

13,003 

901 

l  ,000 

5,860 

161 

7,886 


72.894 


9,598,585|7,575,328  9,427,254  7. o:,.i  Kin  7,382.360 

The  exports  for  the  week  <  riding  this  evening  reach  a  total 
of  \2,'.'>~>()  bales,  of  which  24,635  were  to  Great  Britain, 
1,791  to  France  and  15,911  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Will;  iiiihng  June 28  1907. 

Frum  Sept.  1  1906  "  June 

28  1907. 

Es  purled  to — 

Export*  d  u> — 

Exports 

Irum — 

Oreat 

Conti- 

C,r, nt 

Contt- 

Ft' nee 

nent. 

Total. 

Britain,   i 

Total. 

i  latveston 

1,939 

6.704 

10,0  1  ■, 

li..'  177  I  089.180 

3.315.153 

Port  Arthur 

62 

75.861 

132.823 

Corp.Chrtatl.4c 

i  ,647 

1.547 

N'i-w  Orleans,. 

11.491 

155 

2.419 

i  i  5 

915.463,279.884 

B34.842 

2  029,689 

lioblle    

5.500 

5.500 

74.404    2 

60  106 

162.869 

163.808 

1  munrilna 

IOO 

IOO 

Savannah 

100 

l.loo 

162.306    60,866 

70j.no 

915.871 

Brum  Ick 

B9.721 

■ 

1  12.240 

Charleston 

21.393 

21.398 

242     i.ooo 

. 

317.607 

Norfolk 

746 

3.112 

6.257 

■ 

Newport   Mewi 

i   120 

i  720 

6.140 

New  York 

1.022 

529 

204.670 

216.177 

160.041 

Boston 

KK) 

a 

17.7.,:. 

154,810 

B&ltimo 

7 

•IOO 

107 

88.971      6.182 

66,060 

160.208 

phla 

268 

.HI 

Portland   Me 

11 

N 

12 

7.613 

San  1 1 

-i  002 

81.002 

Seattle 

i  icons 

17 

17 

■ 

■- 

d,  Or.- 



1.176 

BOO 

Pembln  i 

1    170 

Detroit 

9,679 

80,864 

3.747.045,901.704 

3.621.920 

S.270.675 

Total    1905-Ofi. 

12.808 

s.7sl 

18.213 

'MIJTKi.'.m'.s 

In  addition  to  above  exports,  oui  ims  to-night 

give  i.s  the  following  am<   i  cotton  on  shipboard,  nol 

cleared,  at   tic-  porte  named.     We  add  similar  figures  for 

New     Vo,k. 
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June  2*  ill 

New  i  a  U  ai 

Galveston 

Savannah  

i  lhai  leston 

Mol.llr  

Norfolk      

New   York 

Other  ports... 

Tot.'il  1907    . 
Total  1900 

Total  1005.. 


on  Shipboard,  Not  Cleared  for — 

Great 
Britain. 

4,418 

1  ,07.", 

""ioo 

"800 

1  ,000 

France 
146 

""ioo 

Qer 

many. 

2,388 
i  ,792 

1,000 
300 

Otht  i 
i  •on  ton 

6,118 
4,170 

""666 
100 

(  ■nasi 
wise. 

1  ,343 

1  ,886 

600 

"  "  80 
13,244 

Total. 

14,411 

8,923 

600 

"  i  80 

13.244 

2,800 

1  ,400 

7,391 
20,071 
52,152 

246 
8,577 
5,348 

5,480 
12,463 
18,970 

11,288 
9,453 

10.07K 

17,153 
13,356 

25,269 

41,558 

04,520 
100,817 

stork . 

49,390 
32,973 
26,048 

0,388 

6,290 

0.073 
160,239 

17,278 

304  ,674 
253,481 
292,778 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
comparatively  small  scale,  so  far  as  most  months  are  con- 
cerned, but,  mainly  owing  to  -bullish  manipulation  of  July 
mid  August,  prices  have  advanced.  This  rise  took  place 
in  the  face  of  generally  favorable  weather  conditions  and  im- 
proving crop  advices.  There  is  a  widespread  belief  that  the 
Bureau  report  which  is  to  appear  on  Tuesday,  July  2,  will 
show  a  considerable  improvement  in  the  condition  since  the 
last  report.  Meantime  the  speculation  has  dwindled  to 
merely  professional  proportions,  many  preferring  to  await 
the  next  Government  report  before  taking  a  decisive  stand 
one  way  or  the  other.  Rumors  have  been  in  circulation 
that  very  large  private  settlements  of  short  contracts  in  July 
have  been  made;  but  these  have  not  been,  it  would  seem, 
entirely  confirmed.  Some  cotton  has  arrived  from  Liver- 
pool for  delivery  on  contracts,  the  total  quantity  thus  far 
received  being  about  2,000  bales,  some  of  it  of  rather  low 
grade,  and  the  rest,  it  would  appear,  of  very  fair  quality. 
Whether  there  will  be  further  importations  of  importance 
would  seem  to  depend  in  a  measure  on  whether  the  rumors 
of  July  settlements  are  true  or  not.  The  situation  has  been 
in  a  measure  confused  by  the  general  impression  that  promi- 
nent interests,  which  have  apparently  been  bidding  up  July 
and  August  at  the  same  time,  have  been  selling  October, 
December  and  January,  though  on  Thursday  this  process 
seems  to  have  been  for  the  moment  reversed.  August  was 
then  offered  somewhat  freely,  and  an  effort  was  seemingly 
made  to  advance  the  price  of  October.  The  idea  is  very 
general,  too,  that  for  the  time  being  the  local  market  is 
dominated  very  largely  by  one  operator  and  his  following. 
The  outside  public  has  to  all  appearances  taken  very  little 
interest  in  the  speculation,  owing  partly  to  several  weeks  of 
better  weather,  and  partly  to  the  fact  that,  although  the  sea- 
son is  reported  to  be  about  two  weeks  late  over  much  of  the 
belt,  and  the  plant  is  small,  the  general  condition  of  the  crop 
has  improved,  cultivation  being  more  thorough  and  the 
fields,  according  to  many  reports,  being  pretty  well  cleaned 
up.  Advices  to  this  effect  have  come  from  many  sections 
of  Texas.  Spot  markets,  however,  have  continued  strong, 
sales  from  the  local  stock  are  said  to  have  been  made  to  Fall 
River  mills  and  the  dry  goods  trade  has  been  benefited  by  more 
seasonable  weather.  To-day  prices  again  advanced  rather 
sharply,  owing  to  the  prompt  stopping  of  July  notices  for 
some  20,000  bales,  and  renewed  and  aggressive  manipulation 
of  July  and  August  by  leading  operators  and  not  a  little  cov- 
ering of  shorts.  Liverpool  people  are  understood  to  have 
bought  August  to  some  extent.  New  Orleans  interests  sold 
October  and  December.  All  are  now  awaiting  with  much 
interest  the  next  Bureau  report,  which  is  to  appear  on  Tues- 
day, July  2.  Spot  cotton  has  been  more  active.  Middling 
uplands  closed  at  13. 15c, an  advance  for  the  week  of  30  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair _c.  2.00  on 

Strict  mid.  fair 1.75  on 

Middling  fair 1.50  on 

Barely  mid.  fair..  1.25  on 
Strict  good  mid...  1.00  on 
Fully  good  mid...  0.88  on 

Good    middling 0.70  on 

Barely  good  mid..  0.57  on 
Strict  middling...  0.38  on 
Middling    Basis 


Strict  low  mid.-C.  0.14  off 

Fully  low  mid 0.32  off 

Low  middling 0.50  off 

Barely  low  mid 0.70  off 

Strict  good  ord...  0.90  off 

Fully  good  ord 1.07  oft 

Good    ordinary 1.25  off 

Strict  g'd  mid.  tgd.  0.30  on 
Good  mid.  tinged.  Even 
Strict  mid.  tinged.  O.Ofi  off 


Middling  tinged. c_  0.12  off 
Strict  low  mid. ting  0.46  off 
Low  mid.  tinged..  0.90  off 
Strict  g'd  ord.  ting  1.25  off 
Fully  mid.  stained  0.42  off 
Middling  stained..  0.50  off 
Barely  mid. stained  0.7S  off 
Strict  low  m.  stain.  1.50  off 
Fully  I.  m.  stained  1.75  off 
Low  raid,  stained.  2.00  off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  of  the  past  week  has  been: 


June  22  to  June  28 —  Sat. 

Middling  upland 12.85 


Mon. 
13.00 


Tues 

13.10 


Wed.  Thurs. 

12.90     13.00 


Fri. 

13.15 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The    quotations   for   middling   upland    at    New    York   on 
June  28  for  each  of  the  past  32  years  have  been   as   follows: 

1907 c. 13. 15  1 1899 c.  6.0611891 c   8  38  |  1883 c.10.38 


1900 10.80 

1905 9.90 

1904 10.85 

1903 13.35 

1902 9.25 

1901 8.81 

1900 9.75 


1898 

1897 .  7.75 

1890 7.50  1888 

1895 7.00  1887 

1894 7.25  1886 

1893 7.94  1885 

1892 7.3811884 


0.38|  1890 .12.00 

1889..  ..  ._1  1  00 
-.10  19 
..10  94 
.  .  9  38 
.  .  10  44 


1882 12.50 

1881 11.00 

1880 11  .88 

1879 12.44 

1878 11.69 

1877 12.00 

10  94J1876 12.00 


MARKET  AND  SALES   AT   NEW   YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday. 

Firm    

Barely  steady 
Very  steady. 

Firm 

Steady..    .    . 
Steady     ... 
Steady     

-  ._ 

250 
6,800 

"166 



250 

6,800 

"ioo 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Firm  15  pts.  adv 

Firm  10  pts.  adv 

Quiet  20  pts.  dec... 

Quiet  10  pts.  adv 

Quiet  15  pts.  adv... 

Total  . . . 



7,150 



7,150 

FUTURES. — The   highest,   lowest   and   closing  prices   at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to 
Thursday  evening.  But  to  make  the  total  the  com- 
plete figures  for  to-night  (Friday),  we  add  the  item  of  ex- 
ports from  the  United  States,  including  in  it  the  exports  of 
Friday  only. 


June  28 —  1907. 

Stock  at  Liverpool bales. 1,131, 000 

Stock  at  London 12,000 

Stock  at  Manchester 85,000 


1906. 

746,000 
16,000 
64,000 


1905  .  1904. 

841.000  485,000 
13,000  13,000 

57,000         40,000 


Total  Great  Britain  stock 1,228.000 

Stock  at  Hamburg 14,000 

Stock  at  Bremen 300,000 

Stock  at  Antwerp 

Stock  at  Havre 222,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 16,000 

Stock  at  Genoa 73 ,000 

Stock  at  Trieste 30 ,000 


826,000 

14,000 

218,000 

116~666 

4,000 

13.000 

39,000 

7.000 


911,000 

14,000 

308,000 

1,000 

114,000 

3,000 

27.000 

26,000 

4,000 


538.000 

23,000 

178,000 

4,000 

139,000 

4,000 

38.000 

36,000 

15,000 


Total  Continental  stocks 658,000       411,000       497,000      437,000 


,886,000 

203,000 

121,502 

34,000 

82,000 

758,000 

346,232 

168,463 

9,596 


237, 

166 

173 

12 

79 

904 

318 

197 

10 


000    1,408 
000         70 


732 
000 
000 
000 
001 
576 
772 


246 
21 
135 
928 
399 
217 
11 


000 
,000 
,000 
,000 
,000 
,000 
,592 
,299 
,342 


Total  European  stocks 1,88  6,000  1 

India  cotton  afloat  for  Europe 

American  cotton  afloat  for  Europe 
Egypt.  Brazil,  &c,  afit.  for  Europe 

Stock  In  Alexandria,  Egypt 

Stock  in  Bombay,  India 

Stock  in  U.  S.  ports 

Stock  InU.S.  Interior  towns 

U.  S.  exports  to-day 

Total  visible  supply 3,608.793  3,098,081   3.436,233   2 

Of  the  above,  totals  of  American  and  other    descriptions  are  as 
American — 

Liverpool   stock bales..     997.000  638,000 

Manchester  stock 76,000  54,000 

Continental  stock 549,000  351,000 

American  afloat  for  Europe 121,502  173,732 

U.  S.  port  stocks 346,232  318.001 

U.  S.  interior  stocks 168,463  197,576 

U.  S.  exports  to-day 9,596  10.772 


772,000 
49,000 
456,000 
246,000 
399,592 
217,299 
11,342 


975,000 
110,000 
109.000 
21,000 
110.000 
475,000 
167.026 
107,903 
8 

074,931 
follows: 

363,000 
31.000 
322,000 
109,000 
167,020 
107,303 
8 


Total  American 2,267,793 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 134,000 

London  stock 12 ,000 

Manchester  stock 9 ,000 

Continental  stock 109.000 

India  afloat  for  Europe 203.000 

Egypt.  Brazil.  &c,  afloat 34,000 

Stock  in  Alexandria,  Egypt 82,000 

Stock  in  Bombay,  India 758,000 


1,743.081    2.151,233    1,099,931 


108,000 
16,000 
10.000 
60,000 

166.000 
12,000 
79,000 

904,000 


69,000 

13.000 

8.000 

41,000 

70.000 

21,000 

135.000 

928,000 


122,000 

13,000 

9,000 

115,000 

110,000 

21,000 

110,000 

475.000 


Total  East  India,  &c 1,341,000   1,355,000   1,285,000       975,000 

Total  American 2,267,793   1,743,081    2,151,233   1,099.931 


Total  visible  supply 3,608,793  3,098,081  3,436,233  2,074.931 

Middling  Upland.  Liverpool 7.15d.  6.10d.  5.34d.  5.96d. 

Middling  Upland,  New  York 13.15c.  10.80c.  10.15c.  10.85c. 

Egypt,  Good  Brown.  Liverpool.,  lid.  11  Hd.  8d.  7  7-16d. 

Peruvian,  Rough  Good,  Liverpool  11.25d.  8.65d.  9.80d.  10.50d. 

Broach,  Line,  Liverpool 5  6Kd.  5  11-16d.  5Hd.  5?4d. 

Tinnevelly,  Good,  Liverpool 5%d.  5%d.  5  l-16d.  5  9-16d. 

Continental  imports  past  week  have  been  64,000  bales. 

The  above  figures  for  1907  show  a  decrease  from  last  week 
of  159,802  bales,  a  gain  of  510,712  bales  over  1906,  an  ex- 
cess of  172,560  bales  over  1905,  and  a  gain  of  1,533,862 
bales  over  1904. 


Juse  29  1907.] 
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AT  THE  INI  1  aiOR  TOWNS  the  movement— thai  is, 
the  receipts  for  the  week  and  Educe  Sept.  l,  the  shipments 

for  the  week  and  the  stocks  to-night,  and  the  same  items  for 

the   corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  29,167  bales  and  are  to-night  2'.), 113 
bales  less  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  have  been  119  bales  less  than  the  same 
•week  last  year. 


^  OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINLL  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


June  28 — 

Shipped —  Week. 

Via  St.  Louis,. 8,089 

Via  Cairo 1,072 

Via  Rock  Island 839 

.  Louisville 498 

Via  Cincinnati 270 

Via  other  routes,  &c 59-1 


-1906-07- 


Slnce 

Sept.  1. 

791,121 

214,359 

83,524 

84.7.-..S 

53.607 

426.931 

Total  sross  overland 11,362  1.654,300 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  Ac 1,292  165.167 

Between  Interior  towns 39  D. 

Inland,  &c.  trom  South 1,734  71,468 


Week . 

5,691 

979 

70 

433 

306 

3,792 


1905-06 

Since 
512,64  I 

1U9.U72 
44,151 

57,224 
256.861 


11.271    1,170.611 


359 

47 

1,401 


141,052 
10,581 
58,082 


Total  to  be  deducted 3.065      329,871 


1.807       218.715 


Leaving  total  net  overland. a 8,297  1.324,429 


9.464        951.896 


a  Including  movement  by  rail  to  Canada. 

The    foregoing    shows    the    week's    net    overland    move- 
ment  has   been   8,297   bales,   against    9,464    bales    for 
week  last  year,  and  that  for  the  reason  to  date  the  aggre- 
gate  net  overland  exhibits  an  increase   over  a  year  ago  of 
372,533  bal<  s. 

1906-07 1905-06 — 

In  Sight  and  Spinnirs'  Since 

Takings.  Week.         Si  pi.  1. 


P.i-celpts  at  ports  to  June  28 2! 

Southern  consumption  to  June  28.   4h 


.StriCf 
■  ■ 
30.637      7, 


Total  marketed 77,347    12.965.014       KG. MM    10,812,224 

Interior  stocks  In  excess a29,M>7  :  ■>?     alS.C 


Came  Into  sight  during  week 48.180 


Total  In  sight  June  28 


70.285 


10.87  ■ 


Xorth.  spinners' takings  to  June28  15.823  SO       19,201     2,30 ; 

a  Decrease  during  week. 

vement  into  sight  in  previous  years: 

Wee* —  Batis.   \      Sr  I —  let. 

1905 — June  30 112  _ i: 

1904 — July     1 52  -July      1 'J  842,048 

.—July     3 4"  -July     3 1 

1902 — July     4 17.IJ8U,  IjOI-02 — July      4 1 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  Oi  111  R 
M  \KkKTS.—  Below  are  the  dosing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Wfrk  tndlng 
June  28. 

( 'losing  Quotations  [or  Middling  Cotton  on 

— 

Sat' dag. 

Monday. 

ruMdoy, 

Hi  it'd<ig. 

Thursd'g. 

'Friday. 

(iHlveston 

\.  m    Orleans 

Mobile 

Savannah  

Charleston 

i^    ( 
12  4 

12'4 

12H 
L2J4 

12'  j 

iaw 

ISM 
12  28 

i  a  1 1 

12  13-10 

1 2  X      ■ 
12  H 

12^ 

1  2  ■' , 

13J< 
18.00 
18  H 
18.88 

1 8  ! , 

12   13-16 

12J* 

I-1. 

12  H 

L2k 
123 

13H 
1.1.1  o 
18k 
18.1 8 
1  3  ■  i 
12    13-16 

12    ': 

\Z\i 

12', 

i2H 

12', 
12H 

13H 
12.90 
1 8  ' 
13.26 

13', 

12   13-16 

12       ! 

1 2  H 
12  H 

12H 

12', 

12>4 

\\  iimiiitrton 

HaUhnorc 

Philadelphia  .. 

Augusta 

Memphis 

St.    Louis 

Little  Rock 

13H 
L2.88 
18  U 
13.10 

13H 

12  ■  , 

12H 
\2X 

13K 
13.00 
18  H 

13.4  0 

13K 

12  15-16 

12H 

12J< 

\2Vi 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' dag. 

Monday, 

1                  1 
Tuesday.1  Wed  day.  Thursdy. 

Friday. 

June   22. 

June  24. 

June   25.  June   26.  June   27. 

June  28. 

June — 

Range  

12.30    — 

—  @  — 

—   @  — 

iff 

Closing 

July 

Ranee  

12.80   — 

12.70    — 

—   @   — 

12.64    — 

—  @   — 

12.88-  .66 

12.40-.80  12.56.75  12. 59. 60  12.60. 66 

12. 70-. 88 

Closing 

12. 50-. 54 

12. 33- .  66 

12.75-. 80 

12.59-.6012.66-.75 

12.88    — 

August — 

. 

Range  

—    @    — 

12.20    — 

12. 38-. 51 

12.46. 54  12. 31-. 54 

12. 64. 68 

Closing 

12.28    — 

12. 33-. 35 

12.81-.S4 

12.45- .46  12.55    - 

12.70    — 

September — 

Range  

12. 08. 13 

12. 08-. 19 

12. 25-. 37  - 

12. 28. 31 

12.31-.44 

Closing 

12.13    — 

12. 19. 20 

12.34-.8S  12.22    — 

12. 30. 32 

12.45.47 

October — 

Range  

11.67-.79 

11. 59-. 76  11. 72-. 92  11. 76. 88  11. 74-. 86 

11. 83-. 00 

Closing 

11. 68-. 69 

11. 75-.  76  11. 90-.  91  11. 77-. 78  11. 85-. 86 

11. 98-. 99 

December — 

Range  

11. 61-. 74 

1 1 .53-  .70  1 1 .66-  .86  1 1 .69-  .81  1 1 .67-  .79 

11.77-. 94 

Closing 

11.61-.62 

11.69-.70  11.84-.85  11.71-.72  U.78-.79 

11.92.93 

January — 

Range  

11. 66-. 77 

11. 58-. 75  11. 72-. 91  11. 73. 85  11. 73-. 85 

11. 82-. 99 

Closing 

11. 66-. 67 

11.73-.74  U.89-.90  11.76- .77  11. 84-. 85 

11.98-.99 

March — 

Range  

—   @    — 

11. 69-. 71  —    @    — 

—    @    — 

—   @   — 

—   @   — 

Closing 

11.75    — 

11. 82-. 85  11.97 

11. 84-. 97 

11.94. 97 

12.06    — 

Tone — 

Spot 

Steady. 

Firm. 

Firm. 

Steady. 

Firm. 

Firm. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Very  sty. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  indicate  that, 
as  a  rule,  the  weather  has  been  satisfactory  during  the  week. 
Many  of  our  correspondents  report  improvement  in  the 
crop.  It  is  claimed  that  in  Texas,  while  weather  has  been 
favorable  for  cultivating  and  chopping,  rain  would  be  bene- 
ficial to  the  plant.     Boll-weevils  are  stated  to  be  increasing. 

Galveston,  Texas. — The  weather  has  been  favorable  for 
cultivating  and  chopping  throughout  Texas  the  past  week. 
Stands  are  small  on  the  average  and  would  be  benefited  by 
rain.  Blooms  are  scarce  Boll-weevils  are  increasing  Dry 
all  the  week.  The  thermometer  has  averaged  83,  ranging 
from  77  to  88. 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  70  to  98,  averaging  84. 

Brenham,  Texas. — Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  beinji  seven  hundredths  of  an  inch.  Av- 
erage  thermometer  82,  highest  !)•'>  and  lowest  70. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  80,  the  highest  being 
86  and  the  lowest  74. 

Cuero,  Texas. — Wre  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  Mi,  ranging  from  72  to  100. 

Dallas,  Texan. — We  have  had  very  light  rain  on  one  day 
during  the  week.  The  thermometer  has  ranged  from  70 
to  95,  averaging  83. 

Fort  Worth,  Texas. — Dry  all  the  week.  Average  ther- 
mometer 81,  highest  92  and  lowest  70. 

lh  arietta,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  thirteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  82,  the  highest 
being  100  and  the  lowest  G4. 

Huntsville,  Texas. — Dry  all  the  week.  Average  ther- 
mometer 83,  highest  98,  lowest  67. 

Lam  Texas. — There  has  been  no  rain  the  past  week. 

Average  thermomet<  r  83,  highesl  C|s  and  lowest  67. 

Long/view,  Texas.—  We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  83,  th  j  98  and 

the  lowesl  68. 

Luting,   .'  Vfe  have  had  no  rain  during  the  week, 

mometer  he  32,  ranging  from  7u  to  93. 

Nacogdoches,  Text         Dry  all  th<  I        bhermom- 

has  rai  m  «i'i  to  92,  ag  79. 

Palestine,  I  ■  ■■  i  .-    li.'ii'  ■    day  during  the 

.liiit'.-ill  beii  : i r i  inch.     Av- 

ind  lowet  t  64. 

I'm  j  during  the 

-    precipitation  being  fifty  hundredths  of  an 
inch.     The  thermometer  I  I  79,  the  hi:  ing 

64 
is.- — Thi 
ermometer  has  av<  mj,   ranging  from 

70  to  96. 
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Wealhi  rford,  Tt  cas.     'I  hen    ha     been   no  rain  during  the 
thermometer  has  ranged  from  69  to  97,  aver- 
aging 83. 

Shreveport,  Louisiana.  Rain  has  fallen  to  only  an  inap- 
preciable extenl  during  the  week.  The  thermometer  has 
averaged  82,  ranging  from  67  to  96. 

Slew  Orleans ,  Louisiana.  We  have  had  rain  on  three  days 
the  pasl  wet  k,  the  rainfall  reaching  forty-five  hundredths  of 
an  inch.     The  thermometer  lias  averaged  81. 

Vicksburg,  Mississippi. — There  has  been  rain  on  two  'lays, 
the  precipitation  being  thirty-four  hundredths  of  an  inch. 
Ilii-  thermometer  has  ranged  from  66  to  91,  averaging  80. 
|.  Leland,  Mississippi. — There  has  been  rain  the  past  week, 
to  the  extenl  of  seventy  hundredths  of  an  inch.  Average 
thermometer  75.6,  highest  88  and  lowest  62. 

Helena,  Arkansas. — Crops  are  doing  well,  but  we  are  hav- 
ing rather  too  much  rain.  There  have  been  showers  on 
three  days  during  the  week,  to  the  extent  of  one  inch  and 
thirty-eight  hunrdeths,  with  heavier  rain  in  the  neighbor- 
hood. The  thermometer  has  averaged  78.2,  the  highest 
being  90  and  the  lowest  67. 

Little  Rock,  Arkansas. — Farm  work  has  progressed  well 
the  past  week  and  crops  have  had  sufficient  moisture. 
Cotton  continues  to  improve.  There  has  been  rain  on  four 
days  during  the  past  week,  the  precipitation  being  forty- 
eight  hundredths  of  an  inch.  The  thermometer  has  averaged 
77,  the  highest  being  90  and  the  lowest  64. 

Memphis,  Tennessee. — Crop,  though  very  late,  continues 
to  steadily  improve.  There  has  been  rain  on  five  days  dur- 
ing the  week,  the  precipitation  being  one  inch  and  thirty-two 
hundredths.  The  thermometer  has  ranged  from  63.2  to 
87.8,  averaging  76.8. 

Mobile,  Alabama. — The  weather  has  been  warm  in  the 
interior,  with  occasional  showers.  Crop  reports  are  favorable , 
particularly  from  uplands.  We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  being  fourteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  90  and  the  lowest  7 1 . 

Montgomery,  Alabama. — Crops  are  doing  better  and  are 
getting  out  of  the  grass.  The  prospects  are  now  encouraging. 
Rain  has  fallen  on  five  days  of  the  week,  the  rainfall  being 
two  inches  and  seventy  hundredths.  The  thermometer  has 
averaged  80,  ranging  from  67  to  94. 

Selma,  Alabama.- — There  has  been  a  trace  of  rain  on  two 
days  of  the  week.  The  thermometer  has  ranged  from  68 
to  92,  averaging  79.5. 

Union  Springs,  Alabama. — Where  fields  are  cleared  of 
weeds  and  grass,  the  crop  has  made  fair  progress  the  pa&t 
week,  but  many  acres  are  in  bad  condition.  We  have  had  rain 
on  two  days  the  past  week,  to  the  extent  of  one  inch  and  ten 
hundredths.  The  thermometer  has  averaged  82,  ranging 
from  72  to  92. 

Augusta,  Georgia. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  being  sixty  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  ranging  from  70  to  94. 

Charleston,  South  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  seventeen  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  71  to  88,  av- 
eraging 80. 

Greenwood,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  precipitation  reaching  forty-nine 
hundredths  of  an  inch.  Average  thermometer  79,  highest 
91,  lowest  68. 

Charlotte,  North  Carolina. — We  have  had  rain  during  the 
week,  the  precipitaiton  reaching  one  inch  and  fifty-six  hun- 
dredths. The  thermometer  has  averaged  79,  the  highest 
being  92  and  the  lowest  67. 

Madison,  Florida. — There  has  been  rain  on  four  days  the 
past  week,  the  rainfall  being  one  inch  and  fifty  hundredths. 
Average  thermometer  82,  highest  96,  lowest  71. 

Savannah,  Georgia. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  eighty-nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80, 
the  highest  being  89  and  the  lowest  69 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.m.  of  the  dates  given: 

June  28,  1907.     June  29  1906. 

Feet.  Feet, 

New  Orleans Above  zero  of  gauge.          15.6  7.9 

Memphis Above  zero  of  gauge.          27.2  16.3 

Nashville Above  zero  of  gauge.            9.1  8.3 

Shreveport Above  zero  of  gauge.          13.3  5.1 

Vicksburg Above  zero  of  gauge.          40.0  22.3 

ALEXANDRIA    RECEIPTS     AND     SHIPMENTS. 


Alexandria,  Egypt, 
June  26. 

1906-07. 

1905-06. 

1904-05. 

Receipts  (cantars)  — 

This  week 

400 
6,855,879 

2,000 
5,870,674 

10,000 

Since  Sept  .1 

6,203,439 

Exports  (bales)  — 


ToJLiverpool... 
To  Manchester  . 
To  Continent  .. 
To  America 


This 

week. 


2,500 
4,500 
1,000 
1,750 


Since 
Sept.  1. 


208,097 
197.965 
333,449 
110,732 


Total  exports 9,750  850.243      4,450  743,299      9,000  730,192 


This 
week . 


2,750 


1,500 
200 


Since 
Sept.  1. 


196,670 

166,099 

311,637 

68,893 


This 
week. 


Since 
Sept.  1. 


2,000  210,303 
2,750146, 219 
2,500  302,886 
1,750!    70,784 


WORLD'S  SUPPLY  AM)  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indcates 
ai  a  glance  the  world's  supply  ofrcotton  for  the  week  and  since 

Sept.  1 ,  for  the  last  two  seasons,  from  all  sourot  e  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 

Week  and    Season. 


Visible  supply  June  21 

visible  supply  Sept.  l 

American  In  Sight  to  June  28 

Bombay  receipts    0  June  27 

Other  India  snlp't  to  June  27.  . 
Alexandria  receipts  to  June  26,. 
Other  supply  to  June  26. a 


Total  supply 

Deduct — 
Vlisble  supply  June  28- 


Total  takings  to  June  28_ 

Of  which  American 

Of  which  other 


1906  07. 


Week . 


3,768,595 

"Vsj'so 
50.000 

10,000 


Season . 


1905-06. 
Week.     '    Season. 


15,000 


1.7X4,1. 56 

13,037,201 

2,869,000 

369,000 

1114,100 
354,1100 


3,236,535 

~70~  285 

12,000 
10,000 

300 

o.OOO 


3,891.775  19. 327, 457'3, 334, 120 


3.608,793 

282,982 

201,982 

81.000 


3,608,793  3,098,081 


15,718,664,     236,031) 

11,667,564       166,739 

4,051,100:        69,300 


2,545,470 
10, ;,74, 623 

2,502,000 
319,000 
782,800 
460,000 


17,183,893 


3,098,081 


14,085,812 

10,470,012 

3,615,800 


a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  .shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


June  27. 

1906-07. 

1905-06. 

1904-05. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week 

1     Since 
.     Sept.  1. 

1     Since 
Week.     Sept.  1. 

Bombay-    .    1    

50,000 

2,869,000 

12.000  2,502,000 

34,000  2 

,526,000 

Exports  from  — 

For  the  Week. 

.Since  September  1. 

Cr.ut 

firllaln. 

3  000 
1,000 

1  ,000 

r.ooo 

Conti- 
nent. 

Total. 

Great     • 
Britain.  \ 

Conti-     1 
nent. 

Total. 

Bombay — 

1906-07 

1905-06    -    

19.000 
7,000 
1,000 

3,000 
4,000 
3,000 

1.665 

6,000 

5,000 

11.000 

22,000 
8,000 
1,000 

3,000 
4,000 
3,000 

i~,566 



7,000 
5,000 

12,000 

63,000  1 

55,000 

19,000 

7,000 
5,000. 
2,000 

5,000 
3,000 
3,000 

11,000 
16,000 

9,000 

.052,000  1 
795,000 
334,000 

117,000, 

107,000 

36,000 

23,000! 
38.001) 
13,000 

206,000 
150,000 
199,000, 

,115,000 
850,000 

1904-05 

Calcutta — 

1906-07...    __    __ 

1905-06 

1904-05 

Madras — 

1906-07 

1905-06 ._ 

1904-05      

353,000 

124,000 

112,000 

38,000 

28,000 
41,000 
16,000 

All  others — 

1906-07 

217,000 

1905-06.- „ 

166,000 

1904-05.-    ..     .    _ 

208,000 

Total  all— 

1906-07 

1905-06 

1904-05.    .    ..    .. 

4,000 

1 ,000 
1,00.) 

28,000 
17,000 
15.000 

32,000 
18,000 
16.000 

86.0011  1 
79,000  1 
33,000 

398.000  1 
,090,000  1 
582,000 

,484,000 
,169,000 
615,000 

JUTE  BUTTS,  BAGGING,  &c— The  market  for  jute 
bagging  has  continued  dull  the  past  week,  with  prices  un- 
changed at  9^c.  for  2  lbs.  standard  grades.  Jute  butts  also 
dull  at  3@4c.  for  bagging  quality. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  dull  but  steady  for  yarns  and  flat  for  shirtings.  Manu- 
facturers cannot  sell.  We  give  the  prices  for  to-day  be- 
low and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1907. 

1906. 

32s  Cop. 
Twist. 

8  H.  lbs.  Shirt- 
ings, common 
to  finest. 

Cot'n 
Mid 
Upl's 

~!T~ 
6.96 
7.10 
7.40 

'7.44 
7.19 
7.04 
7.15 

32s  Cop. 
Twist. 

&X  lbs.  Shirt- 

ings,  common 

to  finest. 

Com 
Mid 
Upl's 

May 

17 

24 

31 

June 

7 

14 

21 

28 

(1.                      d. 

10  H        ©11^8 

105^      @     115* 

10  15-16®  12  M 

1H*      ©    12  K 

11  1-16®  12  K 
11  1-16®     12J* 
11  1-16©     12M 

s.  d           s.  d. 
6   11     @     10  0 

6  11     @     10  0 

7  oo    @io  iy2 

7  01     @     10  3 

7  ooy,®    10  2 

6  11     @       10  2 
6   11     ©      10  2 

d. 
9H 
9H 
9M 

9H 

9X 

@ 
© 
@ 

@ 
@ 
© 

@ 

d. 
10H 
10H 

10H 

10H 
10^ 
10H 
10  4 

s.  d.           s.  d. 
6     7     @9     8 
6     7M@9     9 
6     7H  @9     9 

6     7H  ®9     9 
6     S     @9     9 
6     8     ©9     9 
6     8     ©9     9 

d. 

6.25 
6.20 
6.02 

6.01 

>   6.07 

6.12 

6.10 

Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weight  about  750  lbs. 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  42,350  bales.     The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bates. 

NEW  YORK — To  Liverpool — June  25 — Armenian,  715  upland,  156 

foreign June  26 — Celtic,  1 872 

To  Manchester — June  21 — Eastern  Prince,  150 150 

To  Havre— June  26— Vera,  520 520 

To  Dunkirk— June  26— Vera,  9 9 

To  Bremen — June  24 — Prinzess  Alice,  152 152 

To  Hamburg- — June  21 — President  Lincoln,  100 100 

To  Antwerp — June  21— Zeeland,   154... . 154 

To  Barcelona— June  25— Gallia,  2,291... ;—r--r ;;-   2'2* 

To  Genoa — June  26— Re  d'ltalia,  62 June  27 — Indiana    t».        81 

GALVESTON — To    Manchester — June    25— Ramon    de    Larrlnaga, 

4,939 *  ?s» 

To  Hamburg — June  21 — Lugana.  5.704 5,704 

NEW    ORLEANS — To    Liverpool — June    22 — Asian,    4,991 June 

28 — Wayfarer,  6,500 11,491 

To  Havre — June  22 — Mexico,  155 155 

To  Antwerp — June  26 — Button,  626 626 

To  Barcelona — June  27 — Queen  Olga,  386 386 

To  Venice — June  27 — Queen  Olga,  1,407 1,407 

MOBILE — To  Liverpool — June  21 — Montenegro,  5,500 5,500 

SAVANNAH — To  Manchester — June  25 — Kenilworth,  138  upland, 

22  Sea  Island .,  1£0 

To  Havre—  June  22 — Alconda,  1 ,050  upland,  50  Sea  Island 1,100 

To  Hamburg— June  22— Alconda,  1.882 1,882 

To  Gothenburg — June  22 — Alconda,  200.. 200 

To  Cape  Town — June  27 — Monarch,  10.. --         10 


June  29  1907.) 
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NORFOLK      l'o  Liverpool  -June  24     Mariana.  745.. 
BOSTON      l'o  Liverpool     June  -•■"•     Devonian,  109  499 

»4     To  Hamburg     June  23      Bosnia.  Q  8 

".  \i.ti\iohi:      !'»  Havre     June  is      rai 

l'o  Hamburg    June  20     Swakopmund,  100  ion 

1MU1.  \i)i:i.l'Mi A     To  Uverpool     June  7     Merlon.  50        June  21 

Haverford.  100  l  50 

l'o  Manchester-  June  to    -Mancheste  18  lis 

Volt  ['LAND.  ME.      l'o  Liverpool     June  21  -Cornlshman,  n  11 

ro  Japan     June   82     MInni  June   25— 

Posa  Maru,  108 

TACOMA     ro  Japan — June  24     Shawmut.  17  it 

Total  .   

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  air  as  follows: 


Great  French 

ports. 

:.:■:• 

1...-, 

f.ioo 


many. 
252 

:..70l 


-  Otft. J  'i.r,>y,  MeX   . 

North.    South.     Ac. 


1.882 

~~6 

400 


154 
826 

200 


1' .  .1 7  J 
1.798 


10 


Uipan. 

4.329 

10,8  Li 

l  i.oi'.;. 

5,500 

3. .v.:: 

0 

407 

208 

1  1 

- 

2,508 

17 

17 

Britain. 

New  York l 

Galveston 4.939 

New  Orleans 11  .-Jim 

Mobile  .    5,500 

unah 160 

Norfolk 745      

Boston    4U0      

HalUmore .  7 

Philadelphia  ...       268      

Portland,  Me. ..        li      

Seattle    -      

Tacoma 

Total 24.635      1.791      8,244         080     4,165  10   2,525     42.350 

The  exports  to  Japan  since  Sept.  1  have-  horn  220,107  bah  s 

from   Pacific  ports,   10,000  bales  from  Galveston  and  4,139 

bales  from  New  York. 

Cotton  freights  at   New  York  the  past  wevk  have  been  as 

follows,  quotations  being  in  cents  per  100  lbs.: 

Liverpool _.c. 

Manenester  _ c. 

Havre _c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  via  Ant c. 

Reval.  Indirect c. 

Reval,  via  Canal __c. 

Barcelona c. 

Genoa c. 

Trieste   c. 

Japan. c. 


Sat. 

A/on. 

Tues. 

Wid. 

Thurs. 

Fri. 

17 

17 

17 

17 

17 

17 

16 

16 

It; 

16 

10 

16 

025 

<;25 

(125 

0  25 

025 

0  25 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

25 

25 

5 

25 

25 

25 

31 

31 

31 

31 

31 

31 

30 

30 

30 

30 

30 

30 

26"*  27 

20  ©2  7 

20  927 

26@27 

26@27 

26@27 

18 

18 

18 

18 

18 

18 

32 

32 

32 

32 

32 

32 

45 

45 

45 

45 

45 

45 

a  And  5%. 


LIYERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port : 


June  7. 

June  14. 

June  21. 

June  28. 

Sales  of  the  week bales  . 

30.000 

35,000 

32,000 

24,000 

O  fwhlch  speculators  took. . 

1,000 

1  .000 

Of  which  exporters  took 

2.000 

7,000 

1  ,0110 

Sales .  American 

25,000 

28,000 

28,000 

22.000 

Actual  export 

8,000 

7,000 

6,000 

12.000 

Forwarded 

75,000 

63,000 

54,000 

47,000 

Total  stock — Estimated 1 

,190,000 

•1,157,000 

1.105,000 

1,131,000 

Of  which  American. .  Est 1 

,056,000 

1,022,000 

1,031.000 

997.000 

51,000 

32,000 

67,000 

24,000 

Of  which  American 

30.000 

18,000 

60.000 

12,000 

Amount  afloat 

135,000 

1 17,000 

97,000 

110.000 

Of  which  American . 

76,000 

73,000 

51,000 

62,000 

•Adjusted;    5,000  bales  West  Indian  added. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wid  day 

Thursday. 

Friday. 

Market      1 
12:15 
P.  M.      J 

Idle. 

Dull. 

Moderate 
demand. 

Dull. 

Dull. 

Idle. 

Mid.fplds 

7.03 

6.95 

7.11 

7.15 

7.12 

7.15 

Sales 

Spec.&exp. 

2,000 

2 

6.000 
200 

1,000 

4.000 
200 

1  

2.000 

3.000 

Future*. 
■ 
opened 

t    :it 
nee. 

Qui. 
dec: 

Quiet   :it 
7'"'.l  pts. 

advance. 

kdy  al 

•  pts. 

advance. 

St  y.  unch. 
to  1   pt. 
line. 

QUI 

un- 

•  i,  mged. 

Market 

4 

1'.  M.      j 

Quiet, unch. 

- 
pts.  adv. 

Vry 

unch. to  2% 
pts.  dec. 

B'relv 
pts.  adv. 

Quiet    :il 

pts.  adv. 

Quiet  1  pt. 
dec.    to    1 
point  adv. 

iv  at 

%@2  !>!•;. 

pts.  adv. 

The  prices  of  futures  a1  Liverpool  for  each  day  are  given 
below.     Prices  are  on  the  basis  of  uplands,  good  ordinary 

stated. 

The  prices  are  given  in  pence  and  IQOths.     Thus:   6  69  im  a 


June  22 
to 

Sat. 

Hon.         Tues. 

Wed.         Thurs. 

In. 

12%,   12% 

12!*      4     |l2«|    4 

12X|     4      12%i     4 

l 

June  28. 

p.m. 

p.m. 

p.m.  p.m.  p.m. 

p.m.  p.m.  p.m.  p.m. 

p.m. 

p.m. 

June 

6  69 

77        75 

M%  80     180% 

83 

821  ■ 

June-July 

6  56 

55 

70      68      06%  J  67% 

69 

July-Aug. 

6    54  % 

46  H 

02       60 

• 

OX 

Auif 

4  4 

58       36 

Oct  . 

14         ;                         17         16         17 

Nov . 

27 

::', 

10 

NOV.-  Dee 

....  0   24 

18 

23  % 

31        29 %  30',  33  i..  32 

Jan. 

6   22 

10 

21  '  . 

29        2                                30       32  '  . 

34 

Jan. -I- eli 

8   20% 

15 

2o 

32  i  .  3o 

32 

Eel.     Men. 

....  H   20  \i 

15  H 

20 %   27  '.   26 

31 

3  2 

Men. -Apr. 

a  21 

16 

21       28  Hi  27 

■ 

33 

Apr. -May. 

8   22 

17 

22      29 

33 

34 

BREADSTUFFS. 

Friday,  Juru  28,  1907. 
Price  s  for  k beat  flour  have  shown  Borne  irregulai it y  during 
the  week,  but  the  chat  .  a  rule  have  been  unimportant. 

Spring  patents  have  been  strong  and  a  fair  bushiest  has 
been  done  al  times.     The  resl  of  the  market,  howevt  r,  has 
ruled    quiet.     Export    trade    has   continued    dull.     At    the 
principal  milling  a  utn  b  of  the  Northwi  si  and  the  Souths 
new  bus  ui  ss  has  been  quiet.     There  have  been  liberal  with- 


drawals on  old  contracts,  however,  and  this  has  kepi  the 
mills  running  on  full  time.  \t  the  Northwesl  the  output 
during  the  past  week  was  about  100,000  barn  Is  larger  than 
the  same  we<  b  la-~i  year.  Rye  flour  lias  been  quiet  and 
firm!     ('..in  meal  has  been  dull  and  Bt<  adj  . 

Wheal  fluctuated  within  very  narrow  limits  until  Thurs- 
day, wh<  n  there  was  an  advance  ol  3  to  •">  rents  per  i>i  Bhel 
on  the  reporl  of  a  Western  statistician  thai  the  crop  in 
Kansas  could  not  exceed  10,000,000  bushels  againsl  81,- 
831 ,000  bushels  lasl  year,  77,000,000  in  1905  and  65,019,000 
in  1904.  The  total  yield  of  Kansas.  Oklahoma  and  Texas 
is  put  by  ilo    Bame  statistician  a1  only  50,000,000  bushels 

againsl    114,000,000  bushels  last   year,  which   would  indicate 

thai  a  previous  estimate  on  the  winter-wheal  crop  by  the 
same  authority  of  325,000,000  bushels  on  the  bass  of  I 
000,000  for  Kansas  w  ill  have  tn  be  reduced.     Some,  however, 
think  these  figure  B  too  low.      Yet  ,  a  Sustaining  factor  in  the 
market  for  some  little  time  past  has  be<  n  the  impn  sison  that 

while  the  damage  has  do  dmibt  been  exaggerated,  the  indi- 
cations point  to  some  decrease  in  the  wheat  crop  both  at 
home  and  abroad.  At  times  during  the  week  price  s  in  Paris 
have  advanced,  owing  to  reports  of  cold  and  wet  weather 
in  France,  with  the  indications  pointing  to  a  crop  below  an 
average,  adding  that  stocks  at  Paris  are  small  and  that  tin- 
harvest  will  be  late.  The  London  Statist  said  recently:  "A 
serious  European  deficiency  compared  with  1900  is  almost 
inevitable  because  autumn-sown  in  Russia  is  officially  recog- 
nized to  be  a  failure;  in  Germany  a  -5%  shortage  is  probable, 
in  Hungary  40%  less  than  in  190G,  and  in  Koumania  and 
Bulgaria  only  about  one-half  of  last  year's  yi<  Id  is  expected." 
While  there  is  no  present  lack  of  wheat  in  sight,  there  is  at 
the  same  time  no  superabundance  of  supplies,  and  some  of 
the  English  grain  trade  evidently  look  for  a  rapid  decrease  in 
stocks  during  the  next  two  months.  From  the  poorest  sec- 
tions of  our  Southwestern  States  have  come  unfavorable 
threshing  returns  and  at  time  s  the  weather  at  the  Northwest 
has  been  so  cold  that  it  appears  to  have  somewhat  retarded 
the  growth  of  spring  wheat.  Moreover,  there  has  at  times 
been  a  better  export  trade,  principally  in  Manitoba  wheat. 
The  speculation  has  fallen  off  very  materially  and  the  out- 
side public  has  paid  less  attention  to  wheal  despite  the  un- 
favorable character  of  some  of  the  crop  reports,  especially 
during  the  last  few  days.  The  world's  shipments  continue 
comparatively  large,  prices  in  this  country  are',  roughly,  10 
to  13  cents  per  bvshel  higher  than  a  year  ago,  and  many 
feel  that  this,  for  the  time-  being,  discounts  anything  in  the 
situation  which  seems  to  threaten  a  decrease1  in  future-  sup- 
plies. To-day  prices  opened  easier  em  liquidation,  favorable 
weather  and  disappointing  cable  s,  rallied  on  bad  crop  reports, 
covering  and  bull  support,  then  reacted  on  further  liquida- 
tion . 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.        Mon.        Tucs.         Wed.      Thurs.  Fri. 

No.  2  red  winter 98%         99  99  100%       102%       103% 

July  delivery  in  elevator,  loo',  99%         99  %       100%        103%        103% 

Sept.  delivery  In  elevator  101%       ioo<,       mi  101%       105  105 

Dec.  delivery  In  elevator.  101 '4        102M       103  103h      .107%       107% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  I\  CHICAGO. 

Sat.    Mon.      Tucs.       Wet,  Thurs.       Fri. 

July  delivery  in  elevator 92  %     91  %       91%       i>2',     95  X      95% 

September  delivery  In  elevator... 95%  94%  94%  95%  99  98% 
December  delivery  In  elevator.      -97%     96%       96%       1)7   ,    101%   loi  % 

Indian  corn  futures  have  shown  irregularity  during  the 
week,  with  the'  trading  moderately  active.  The  weather,  in 
the  main,  has  been  more  favorable, and  the'  crop,  it  would 
appear,  has  made  progress  over  much  of  the  corn  bell .      This 

has  leel  to  liquidation  a1  times  and  s depression  in  prices. 

But  the  greal  mass  of  the  reports  go  to  show  thai  the  crop  is 
still  backward  in  all  sections  and  this  fact  has  tended  to  re- 
stricl  selling.  The  -harp  rise  in  wheat  on  Thursday,  too, 
caused  not  a  little  covering  by  nervous  shorts.  The  receipts, 
moreover,  have  fallen  "ir  and  Chicago  has  reported  ;(  brisk 
shipping  demand.  To-day  prices  were  irregular  within  nar- 
row limits.     There  was  an  absence  of  interesting  features. 

DAILY  CLOSING  PRICES  OF  No.  2  MIXED  CORN  IN  NEW  YORK. 


Sat.     Mon. 

Cash  corn e,  i    , 

July  delivery  in  elevator 51         61    ■ 

Spetember  delivery  In  elevator 62 


Tues. 

03 

01 


Wet. 


Thurs.  Fri, 

oi  63% 

02  BIN 

02%  62  M 


DAILY   CLOSING    PRICES  OF  CORN   FUTURES    IN    CHICAGO. 


Mon. 

July  deliver)  In  elevator 58% 

September  delivery  in  elevator  ....  53  '.• 
December  delivery  In  elevator  51    ,     .">i 


Tues,     Wed.  Thurs.      Fri. 

53% 
52    (      58  ' .      :.l  54 

•2%      52% 


Oats  for  future  delivery  in  the  Western  market  have  felt 
the  effects  of  heavy  liquidation  in  July.  Moreover,  there  has 
been  more  or  less  short  Belling,  influenced  by  more  favorable 
weather  conditions.  The  cash  demand  has  been  alow. 
('adi  houses  have  been  selling  al  times  and  there  has  been 
disposition  to  buy.  Of  late,  however,  the  market  has 
shown  an  upward  drift,  owing  to  the  fact  thai  many  bullish 
crop  reports  are  -till  being  received,  especially  from  Illinois 
and  Iowa.  These  have  caused  covering  of  short-.  The 
rally  in  wheal  has  also  had  a  strengthening  effect.  To-day 
price  slightly   easier  on    liquidation    and   favorable 

weather. 


DAILY 


Mixed 

to  3  2  lie-, 
White 

clipped, 
Ibt   .    ..51 


CLOSING 
Mon. 


PRI01 

7'ucj. 


50M 


.-,.', 


BOM 


OATS   IN 
Wtt. 

I9M 


1  f   53',    51  -.3%    50%    52' j 


NEW    NORK. 
Thurs. 

50 

.1   53 


Irl. 
49% 

51   53 
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DAILY   CLOSING  PRICES  OF  NO.   2   MIXED   OATS   IN    CHICAGO. 

Sat.   Mon.    Tues.  Wed.Thurs  Frl. 

July  delivery  In  elevator 45         43M     42J4  42%     43  42% 

September  delivery  In  elevator 38?£     37%     37%  37%     37%  37% 

December  delivery  In  elevator. 39%     38          38  37%      38%  38% 

The  following  are  closing  quotations: 

FLOUR. 


Low  prades $3  10@$3  50 

Seoond  clears 2  90  ®   3  10 

Clears 3  75@   4  10 

Straights 4  40®   4  60 

Patent,  spring 5  00®  5  95 

Patent,  winter 4  90®    5  15 

Kansas  patents 


Kansas  straights $4  60@$4  90 

Kansas  clears.. 3  60®    3  90 

Blended  patents 5  40®   5  85 

Ryeflour 4  75®   5  40 

Buckwheat  flour Nominal. 

Graham  flour Nominal. 

Cornmeal 3  15®   3  30 


GRAIN. 


Wheat,  per  bush. — 

N.  Duluth,  No.  1 

N.  Duluth,  No.  2 

Red  winter,  No.  2 

Hard     "         "        

Oats — per  bushel — 

No.  2  white 

No.  2  mixed 

No.  2  white,  cllpped. 


c. 

113 

l.o.b.111% 
r.o.b.103% 
f.o.b.106% 

50%@51% 
49  H 
51®53 


Corn,  per  bush. —  c. 

No.  2  mixed f.o.b.63% 

No.  2  yellow,  new f.o.b.63 

No.  2  white,  new f.o.b.63% 

Rye,  per  bush. — 

No.  2  Western Nominal, 

State  and  Jersey Nominal. 

Barley — Western Nominal. 

Feeding Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  June  24,  summarizing  them  as  follows: 

Except  In  the  plateau  regions  during  the  fore  part  of  the  week,  the  whole 
country  experienced  very  favorable  temperatures  during  the  week  ending 
June  24.  Frosts  occurred  In  the  plateau  and  middle  Rocky  Mountain 
regions,  and  snow  in  the  mountains  of  California  and  Montana.  Rain  Is 
needed  throughout  Tennessee,  in  southern  Alabama  and  the  coast  counties 
of  Texas;  elsewhere  in  the  central  and  eastern  portions  of  the  country  there 
Is  generally  sufficient  moisture.  The  week  was  comparatively  free  from 
severe  local  storms.  There  was  a  high  percentage  of  sunshine  In  the  dis- 
tricts east  of  the  Mississippi  River,  and  also  in  the  west  Gulf  States  through- 
out the  week.  While  the  latter  part  of  the  week  was  more  or  less  cloudy 
In  the  States  of  the  Missouri  Valley,  there  was  generally  ample  sunshine. 

For  other  tables  usually  given  here,  see  page  1529. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  June  28  1907. 

Continued  favorable  weather  conditions  have  not  been 
without  their  effect  upon  the  retail  cotton  goods  trade 
throughout  the  country,  and  the  week's  business  has  been 
considerably  larger  than  for  some  time  past.  This  has  been 
partially  reflected  in  increased  orders  received  by  jobbers, 
but  up  to  the  present  time  it  can  hardly  be  said  that  the 
primary  market  has  felt  the  influence.  Buying  in  the  latter 
has  only  been  on  a  normal  scale,  for,  while  the  demand  has 
been  fair,  it  has  looked  bigger  than  it  really  is,  owing  to  the 
scarcity  of  popular  lines.  Firmness  is  displayed  in  all  direc- 
tions, and,  while  some  goods  have  been  marked  distinctly 
higher,  there  are  numerous  rumors  current  in  the  market 
of  coming  advances  in  other  directions.  The  feature  of  the 
week  has  been  the  inauguration  of  jobbers'  semi-annual 
clearance  sales.  These  have  quite  generally  taken  place 
and  the  results  have  been  satisfactory,  little  difficulty  having 
been  experienced  in  disposing  of  goods  at  full  asking  prices. 
The  demand  for  staple  merchandise  has  been  good,  and  job-, 
bers  have  been  compelled  to  trade  among  themselves  to  even 
up  stocks.  Western  jobbers  have  been  particularly  promi- 
nent in  the  purchasing,  owing  to  the  inability  of  manufac- 
turers to  increase  deliveries  and  the  general  scarcity  of  lead- 
ing brands.  Export  business  has  been  of  moderate  pro- 
portions, a  steady  demand  from  miscellaneous  countries 
having  developed;  but  manufacturers,  however,  are  disin- 
clined to  accept  lower  prices  than  those  prevailing  for  home 
deliveries.  The  week  has  been  quiet  in  the  woolen  and 
worsted  goods  market,  and  business  is  not  on  the  scale  that 
is  expected  at  this  season  of  the  year. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  June  22  were  3,002 
packages,  valued  at  $171,629,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1907 1906 

Si,7lC6  SXTICC 

New  York  to  June  22.                             Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 25  1,072            689 

Other  European 38  643            735 

China 10,043            63,773 

India 150  4,715  1,325  5,125 

Arabia 18,753            19,763 

Africa 3,609  254  4,589 

West  Indies. J 312  11,378  367  10,966 

Mexico 29  1,267  56  1,085 

Central  America 93  7,556  285  7,788 

South  America 1,628  23,769  1,009  27,654 

Other  countries 727  15,775  946  8,505 

Total 3,002        98,580  4,242      150,672 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$5,421,627  in  1907,  against  $8,531,290  in  1906. 

Further  advances  have  been  recorded  in  the  price  of  heavy 
brown  drills  and  •  sheetings,  and  there  has  been  some  im- 
provement in  the  domestic  demand  for  these.  Export 
business  has  only  been  on  a  moderate  scale,  for  prices  quoted 
in  reply  to  inquiries  have  generally  been  above  buyers' 
views.  There  have  been  additional  purchases  of  goods 
from  stock  in  China  for  re-shipment  here.  Light-weight 
brown  goods  have  appreciated  in  value,  and  manufacturers 
are  disinclined  to  contract  as  far  ahead  as  buyers  would 
wish.  Bleached  goods  have  been  particularly  firm,  and 
cutters-up  are  searching  the  market  for  supplies,  which,  how- 
ever, are  very  scarce.  Low  lines  are  particularly  strong. 
Gray  goods  have  been  in  demand  for  delivery  well  into  1908 
and   prices  are   steadily   held.     Denims,   ticks,   plaids   and 


other  coarse,  colored  cotton  good.s  are  still  very  strong,  and 
supplies  for  anything  like  immediate  delivery,  outside  of 
those  held  by  jobbers,  are  scarce.  Business  in  ginghams 
has  been  light  at  recent  quotations,  but  there  is  a  general 
feeling  in  the  trade  that  prints  will  be  placed  on  a  higher  level 
in  the  near  future.  Some  go  so  far  as  to  expect  that  the  new 
price  will  be  7c,  claiming  that  this  is  justified  in  view  of  the 
advance  in  print  cloths.  There  has  been  a  fair  export  de- 
mand for  this  class  of  goods.  More  lines  of  cotton  dress 
goods  have  come  upon  the  market,  and  buying  has  been  on 
a  satisfactory  scale.  The  print  cloth  market  is  very  firm, 
but  the  demand  has  been  principally  for  wide  goods  of  odd 
construction. 

WOOLEN  GOODS. — The  men's  wear  woolen  and  worsted 
goods  market  has  been  decidedly  irregular  in  character,  some 
lines  selling  well  and  others  moving  slowly.  Buyers  gen- 
erally are  acting  very  conservatively  and  are  confining  their 
purchases  to  sample  pieces,  evincing  no  disposition  to  take 
up  buying  seriously  for  next  spring.  Attention  has  been 
confined  almost  entirely  to  staple  lines,  and  some  of  these 
have  been  well  taken  up;  but  cheap  manipulated  fabrics 
have  been  more  or  less  neglected  compared  with  the  corre- 
sponding period  of  the  past  two  or  three  years.  Serges  have 
continued  to  enjoy  a  large  amount  of  popularity  and  have 
done  relatively  better  than  any  other  class  of  goods.  The 
principal  buying  so  far  has  come  from  the  Western  element, 
which  is  well  represented  at  the  present  time  in  the  market, 
and  this  is  regarded  as  a  good  augury  for  future  business,  as 
it  indicates  a  feeling  in  the  West  that  prosperity  will  con- 
tinue, at  least  for  some  little  time  to  come.  While  buyers 
have  been  more  or  less  indifferent,  it  is  equally  true  that 
sellers  are  not  attempting  to  push  goods,  and  there  is  no  talk 
of  concessions  to  attract  business.  There  is  still  a  good  deal 
of  delivering  to  be  done  on  heavy-weight  goods,  and  this  is 
helping  to  delay  the  light-weight  season.  There  is  little 
change  to  record  in  the  overcoatings  and  cloakings  division, 
business  being  quiet  and  without  particular  feature.  The 
dress  goods  market  equally  shows  little  variation  from  a  week 
ago,  but  the  bulk  of  the  business  at  present  being  done  is 
in  broadcloths,  which  have  retained  their  popularity,  and  in 
voiles,  which  have  also  been  in  favor  for  some  time. 

FOREIGN  DRY  GOODS.— There  has  been  a  continued 
steady  demand  for  imported  woolen  and  worsted  dress  goods 
of  a  plain  character  and  prices  are  firmly  held.  Silks  have 
shown  some  improvement  and  ribbons  have  also  sold  better. 
There  is  little  change  in  the  linen  market,  prices  still  being 
held  at  the  highest  level  and  buyers  showing  little  inclina- 
tion to  purchase  either  for  immediate  or  future  delivery. 
Burlaps  are  in  small  demand,  and  concessions  in  price  have 
been  granted  during  the  week. 
Importations  and  Warehouses  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  22  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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State  atjb  City  Department. 


News  Items. 

Chattanooga,  Term. — Bonds  Offered  by  Bankers 
Si. 00(). 000  Chattanooga  l1.-',  public  improvement  bonds 
recently  Bold  by  the  city  are  offered  for  sale  by  Rudolph  Klej  ■ 
bolte  4  Co.  and  the  Union  Savings  Bank  &  Trusl  Co.,  Cin- 
cinnati, and  Mac  Donald,  McCoy  >v  Co.,  Chicago;  price  104.25 
and  interest,  netting  1.25%.  The  bonds  are  dated  Julj  1 
1907  and  mature  July  l  1937.  Particula 
sue  will  be  found  in  the  advertisement  on  anothi  r  page. 

Memphis,  Term.     Charter  Amendments  Declared  Unconsti- 
tutional.— The   Act   of  thi  :l    Assembly  providing  for 
amendments  t<>  the  City  Cha  ter  was  declared  unconstitu- 
tional by  the  State  Bupreme  Court  on  .1  me  22 
was  til'  d  by  certain  p  f  oi 
Memphis,  under  the  cha                            d  prior  bo  Marcn27 
1907,  against   certain  othe     p    sons  claiming  to  be 
of  i                     y  bj  appoi  l1  tn<  at  of  1                           i        the 
nc\'.    v         Lmong  i                             -  al  eged  that  while  the 
cap                    Let  pro                  an  ami  admenl  to  the  chai 
thi  body  ol  the  bill  shows  a  n               independent  sch 
legislation,  therebj                          peal  of  the  former  charter. 
Tli                                               torni  of  gov  rnment . 

New  York  City. — Bond  Sale.      ["he  -.<■. 

I  2  I  for  ;  hi    fn      sa  gold  co   pon  or 

I  des      bed  in  V.  84,  p. 

loii".  was  $2jl21,S40.      The  award  was  made  as 

$21  .000.000  corpo  L957,  $1 ,9  was 

disposed  of ,  the  a-\  g  100.091 — a  basis  oi  ab 

3.99  bile  ot  the  12,000,000  ass  ssmi  nt  bonds  d\'<    L917, 

only  $189,000  was  disposed  of.  a;    100.02     a  basrs  of  abi 
3.997'  ,  .      I'i    :  1  bidde  -  as  folio    - 

MO    >wc* 
irr.  Mklyn. 

i'.  Glenn  

Mr-    C    M.Ziegler 

G.J.  Brunjes -    - 

Fred  G.  Endi'-lin . 


Lillie  D.  Pearce 

z  ■  Hem.  Bklyn — 
Robert  s.  Cox,  B 

je  E.  Bennett. . 


Due    L957. 

$300     101.  .mi 

101 

50 .000.. 101 

.-..000..  101 

20     KM 

3.000.  -1'' 

;  10.75 
10,000.100.5625 
1.000..  100. 50 


IOI    I'I 


..    .      5.0)0    .100.50 


F.J.  R.Clark 
Tobey  &  Kirk.  X.  V 
Win.  .1.11  '.rdinir.  X.  \ 

William  l>-  Hro'.vn 

Sec.  Tr.  Co.,  K>hCBter 

p..  H.  Corej 

Hess  Bri>*.  . 

Cyrus  J.   Lawrence  «fc\ 

-k...; 

Boloci:  Id  <tr 

'. 

Vi:ini  v 

Cbarles  W 

York       I 

Lon.:  1-1     Loan  &  Tr.; 


2.000      '00.55 
i     100.50 
l.ooo   .100.50 

10.000    .10 

I  1.30 

30.000.  .100.  J  5 
10    .1001 

(0.25 

'     100  i  ; 
6.000..10) 
50.00 


Rich.    Co     Savs     iik  . 

Vow   !lriLi 
B.  I—  .  $-.,000 

l     \n.lr  1 1 1,  \,   .  \  irk       6,000 
Richmond  in-  Co.,N.Y.  10,000 

-ler  Brant 1  ohm 

Lee,  EClggmson    Si    O 
Bdbton    . 

1 .,.-!,  300.000     100.09 
Lens;  M.  L.  it  Tr 

Brooklyn    .       100.000.   U 

Dudley  E.  Hardy  50.000..  loo.oj 

Co..  X  \  100.01 

l>.  w.  Parry         100.000     100.01 

E.  I.  Phalen,  N.  \  20  000     LOO  006 

mi  0001 
Stock  .    Provl- 

BlonCo  .  Mew  Sfork  I     I     100 

E.  Bertlie.  Phlla   .  5,000   .100 

W.  hum  v, ;.  fchi  m  9,000     LOO 

Eerman,  \.  Y       25  000     LOO 
E.  I  i.  Mew- 

port,  R.  i  5,000     LOO 

i  rust  Co.,  Bklyn.   10,000     LOO 

T.   i.  Lalthwalte  2, [00 

rrls,  Monticello       i   100     100 

I     LOO 

Dr.  1).  T.  Ordway 
i iden. 

2  000 


100 


100 

9  000     LOO  L0 
ink, 
v  ..  i  or! 100,000     LOO  005 

oO.ooii      L00 

Mutual    A; 

Mew  York  -'5.000..  100 


May  --     5. 000..  10i  i 

P.  C.  Bchnltsler    ..dm. 
neider. 

LO.OOO     100.125 
0,000      100.12 
r.  w  -  -.o.ooo    ioo 

York  50,000     lOO.Of. 

50.000     100 
Cent.   -Nat.   Bank. 

'  10 

The  ahoy.-  covers  fifty-four  of  the  fifty-seven  bids  received. 

New  York  State.--  Taa  Law  Relativi  to  l<  in  StaU 

H,,,  and   Ins  i  rana 

Amended      Thi    i  nor  has  a:gned  thi   amend- 

m   -mi'  nts  in  State  bonds 
i     hank.-.  ■  -  and    :  companies. 

itions  g  ;   a  en  dil   of   l ' , 

arm  im  on  3tate  bonds  bearing  nol  exi  ceding 

.  to  be  appli  d  in  thi  payi  i  anch-'g     taxes. 

1,  :  this  bill  will  b  ad  in  V.  84,  p.  1216,  of  the 

I.,, i  Idjournt .    - 1  he   I. 

journed   Wednesday  afternoon,  June  26. 

Oneida,  N.  Y.     La  lo  Local  Improvement  Bonds 

I  i        Go        nor    lias    sen   .1     the     alio  mini'  nt     to 

Chapter  225  of  the   La    •  ol    1901  the  rate  oi  inti 

al  qo1  exceeding  4J^%,  instead  of  i','  as  undei  the  old  law, 

on  all  local  bonds,  •■>   an  impro  al- 

■  ly  constructed  or   in  improvement  to  be  cor  d  in 

Interest  o  payabli   annually 

mi-annually  as  thi   Commi  cdl  shall  di  I 

Texas.     '  s  mal  Am  I      ■ 

of   I  and  Ron  it   I  to  its 

adj  n   May   11,  p  the 

>be  addi  -     tion 

••  rs  In  any  e 

■ 

I  and  bi'l< I 
hall  be  expended  U 
d  this  r»r 

rurthei  Legislation 


Bond  Calls  and  Redemptions. 

Benton  County  (P.  0.  Warsaw),  Mo.  -Bond  Call.  -Bonds 
Nos.  l  to  56  inclusive  have  been  called  for  payment  July  '-. 
Securitii  s  are  dated  June  20  1902  and  bea     i '  ,      ; 

Deepwater  School  District,  Newton  County,  Mo.  Bond 
Coll.-  Call  was  made  for  paymenl  June  28 of  5 9!  bondsdated 
July  I  1898  and  numbered  3,  i  and  5.  Denominations: 
bonds  Nos.  3  and  5  for  1500  each  and  bond  No.  I  for  $1,000. 

Idaho.     Bond  Calls.     C.    V.    Hastings,   State   Treasurer, 
calls  for  paymenl  July   I  wagon-road  bonds,  serii  -  oi    IS 
Nos.  116,  117,  I  is  and  119.     Denomination  J  1,1 

Payment  will  be  made  Aug.  I  at  the  office  of  thi  State 
Treasurer  of  $13,000  Idaho  Normal  School  bonds,  Nos.  63 
to   75  inch  sac.      Denomination  81,000 

Kirks ville  School  District  (P.  O.  Kirksville  > ,  Adair  County, 
Mo.  -BondCall.     Payment  will  be  made  July  I  of  $2,500 
bonds  dated  July  I  L899.     Denomination  $500. 

Marion  County  (P.  O.  Palmyra),  Mo.  all      Call 

s  madi    for  payment  June  30  at   the  office  of  the  County 
,500  I','  bonds  dated  June  30  1900  and  num 
bered  til  to  7s  inch 

Ohio  County  (P.  O.  Wheeling),  W.  Va.     Bond  Call.      I  lie 
',   10-30-ycar  (optional)  boni  called  foi  pay- 

ment July  i  a    the  German  Bank  of  Wheeling: 

Nos.  io.  82,  80,  74,  67,  21 .  38,  47,  42  and  87.      Denomination  1100 
Nos.  221  .  306,  372,  282,  331  ,  i'f.O.  ;s75.  .V.io.  30  I,  1*13.  384,  362 

S02,  388,  389,  125 and  225.      Denomination  $500, 
Nos. 484,  129, 413 and  111,     Denomination $1,000. 

Wheeling-,  W.  Va.     Bonds  Drawn. — The  folio 

(  drawn  for  paymenl  Jul}   I  a1  the  Bank  ol  01  io  \  illej  in 

Wheeling: 

Bonds  or  issue  of  1885,  \'os.  i-i.  18,  39,  69,  82  and  96  Denomination 
$600. 

Bonds  of  issue  of  ix,s5,  Nos.  164,  L66,  isi;,  220,  243,  24S,  287  and  319. 
Denomination    SI  .000. 

Main  Street   bridge  bond   No.    131.       Denomination   $500. 

Main  Street  bridge  bond  So.  203.     Denomination  $1  000 
Worth  County  (P.  O.  Grant  City),  Mo.— Bond  Call.- 
uas  made  for  paymi  nt  June  3  at  the  Citizens'  Hank  of  Granl 
City  of  5%  bonds  dated  Dec.  1  1897  and  numbered  31  to  35 
inclusive. 

Bond  Proposals  and  Negotiations  this  week 

have  been  as  iollows: 

Akely  School  District  No.  20  (P.  O.  Akely),  Hubbard 
County,  Minn. — Bond  Sale. — The  State  of  Minnesota  has 
purchased  the  {8,000  6-13-year  (serial)  school-building  bonds 
m  atiom  :  in  V.  84,  p.  1441,  at  par  for  Is.  Denomination 
$1,000. 

Altoona,  Blair  County,  Pa. — Bond  Offering.  —  Prop 
will  be  n-ceived  until  2  p.  m.  July  8  by  J.  B.  Rogers,  Chair- 
man Finance  Committee,  for  $100,000  4%  highway-improve- 
incnt  bonds.  Denomination  $1,000.  Date  July  1  1907. 
Into  -  mi-annuallj  a1  the  City  Treasurer's  offio  .  Ma- 
turity July  1  1937,  subjeel  to  call' after  July  1  1922.  Sta 
taxes  will  be  paid  by  the  city.  Bach  bid  must  be  ma' a-  on  a 
blank  form  furnished  by  the  city  and  must  be  accompanied 
by  a  certified  check  for  $2,000,  drawn  on  a  nation:,!  bank 
and  made  payable  to  the  City  Treae  irer.     Purchase]  to  pay 

ued   interest.      Delivery  of  bonds,  July    18    1007. 
bonds  will  be  certified  to  as  to  their  genuineness  bj  thi   Oni 
s  Mortgage  &  Trust  Co.  of  New  York  City. 

Amherst,  Portage  County,  Wis. — Bond  Sale  On  June  i 
$2,500  •")','  bridge-building  bonds  were  awarded  to  L.  A. 
Pomeroy  and  J.  O.  Foxen  at  99.  Denomination  $500.  Date 
June  1  1007.     Interest  annually  on  April  1.     Maturity  $500 

irlyon  April  l  from  1908  to  1912  inclusiv 

Asbury  Park,  Monmouth  County,  N.  J.  Bonds  Awarded 
in  Part.— On  June  24  $50,000  of  the  $75,000  l1-/,,  35-year 
sewer  bonds  mentioned  in  V.  84,  p.  IJOl,  were  awarded  to 
the  Asbury  Park  and  Ocean  Grove  Hank  of  Asbury  Park  at 
par  and  accrued  interest.  Denomination  $1,000.  Date 
July  1  1007.     liiten  s1  s  imi-annual 

Ashland,  Boyd  County,  Ky.     Bond  Salt  .      I  lie  18,500  6'  , 
street-improvement   bonds  offered  bu1   not  sold  on   May    13 
( V.  84,  p.  1194)  have  been  awarded  to  Joe  Bradly .  Conti 
tor,  of  Nashville,  Tenn.,  in  paymenl  for  work  done. 

Auburn,  Cayuga  County,  N.  Y.-  -Award  Postponed.  We 
are  informi  d  that  no  action  will  be  taki  o  on  the  bids  receivi  d 
on  June  25  for  the  $140,000  l',  grammar  and  high-school 
bonds  describ  d  in  V.  84,  p.  1501,  until  the  uexl  meeting  of 
the  Board  oi  I  on. 

Avoyelles    Parish    (P.    O.    Marksvillei,    La.     Bondt     Vol 

Sold.     No  bids  were  received  on  Jum     id  for  the  foil 

bonds  offered  on  t hat  day: 

$30  ■  '  old  coupon    chool  .a  Sc 

imlnatlon      i late   July  t    1 007      1  tc- 

.ai'\       Matui  It)  S  1 Jul}   1  from  1 . 

d  ■  on  J 

17.'" 

: .    18,    18  and    19       Denomination   $10 
Maturlt 

0  In  1911     $2   10 
00  In  1918,  ■■"■.  a  0  in  1914  a 

■  . School    1 1 

1    $  100.      Date   July    1     11107       i>  nnual 

1  ly  on  Juh    1   fron 
1 
ol  t>  ■  d  1918 

thority     V      84,    Laws   1000. 
office. 
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Avon  Union  Free  School  District  No.  1  (P.  O.  Avon), 
Livingston  County,  N.  Y.  -Bond  Sale. — On  June  28  the 
$10,000  W2%  school-buildiM  bonds  described  in  V.  84,  p. 
1601,  were  awarded  to  Isaac  W.  Sherrill  of  Poughkeepsie  at 
100.79.  Maturity  $2,000  yearly  on  Jan.  1  from  L909  to 
1928  inclusive. 

IT  Balaton  School  District  (P.  O.  Balaton),  Lyon  County, 
Minn.—  Bond  Sale. — This  district  lias  awarded  $11,000  4% 
20-year  school-house  bonds  to  the  State  of  Minnesota  at 
par.      Interest  annually  in  July . 

Beaver  Dam  Graded  Common  School  District  (P.  O. 
Beaver  Dam;,  Allen  County,  Ohio. — Bond  Offering. — Pro- 
posals will  bo  received  until  July  1  by  John  II.  Barnes  for 
$7,100  6%  school  bonds.  Denomination  $100.  Interest 
semi-annual.  Certified  cheek  for  5%  of  bonds  bid  for  is 
required. 

Belhaven,  Beaufort  County,  No.  Car. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  1  by  R.  W. 
Lucas,  Secretary  of  the  School  Board,  for  $15,000  5% 
coupon  school-building  bonds.  Denomination  $500.  Date 
July  1  1907.  Interest  payable  in  Belhaven.  Maturity 
July  1  1927.  Total  debt,  including  this  issue,  $16,500. 
Assessed  valuation  1906,  $413,000. 

Bemidji  Independent  School  District  (P.  O.  Bemidji), 
Beltrami  County,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  7.30  p.  m.  July  15  by  Graham  M.  Torrance, 
District  Clerk,  for  $35,000  5%  high-school-building  and  site- 
purchase  bonds.  Authority,  election  held  April  30  1907. 
Denomination  $1,000.  Date,  day  of  issue.  Interest  semi- 
annual.     Maturity  fifteen  years. 

Bishop  Union  High  School  District  (P.  O.  Bishop),  Inyo 
County,  Cal.— Bond  Sale.— On  June  15  $11,500  7%  bonds 
of  this  district  were  awarded  to  the  Inyo  County  Bank  of 
Bishop. 

Bode,  Humboldt  County,  Iowa. — Bond  Sale. — On  June  25 
the  $8,000  by2%  water-tower  bonds  voted  on  May  6  (V.  84, 
p.  1195)  were  awarded  to  Geo.  M.  Bechtel  &  Co.  of  Daven- 
port.    Denomination  $500.     Interest  semi-annual. 

Bogota  (P.  O.  Hackensack),  Bergen  County,  N.  J. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.  July  2  by 
Harlan  P.  Ross,  Borough  Clerk,  for  the  $20,000  5%  coupon 
street-improvement  bonds  voted  on  May  24.  Denomination 
$1,000.  Date  July  1  1907.  Interest  s3mi-annually  at  the 
Hackensack  National  Bank  of  Hackensack.  Maturity 
$2,000  yearly  on  July  1  from  1908  to  1917  inclusive.  Certi- 
fied check  for  2%  of  bonds  bid  for,  payable  to  the  Borough 
Clerk,  is  required.  Securities  will  be  certified  to  as  to  their 
genuineness  by  the  Columbia  Trust  Co.  of  New  York  City. 
Bonds  will  be  delivered  July  15.  Purchasar  to  pay  accrued 
interest.  Bonded  debt,  including  this  issue,  $34,500. 
Assessed  valuation  1906,  $570,000. 

Boise  City,  Ada  County,  Idaho.—  Bid  Rejected. — Only  one 
bid  was  received  on  June  11  for  the  $50,096  6%  1-10-year 
(serial)  gold  coupon  lateral  sewer-improvement  bonds  de- 
scribed in  V.  84,  p.  1318.  This  bid,  we  are  informed,  was 
rejected . 

Boston,  Suffolk  County,  Mass. — Temporary  Loan. — Dis- 
patches state  that  this  city  recently  negotiated  a  temporary 
loan  of  $1,000,000  with  local  banks  at  an  average  discount 
rate  of  4.50%. 

Breckenridge  School  District  (P.  O.  Breckenridge ) ,  Cald- 
well County,  Mo.— Bond  Sale.—  On  June  18  the  $13,000  5% 
school-improvement  bonds  offered  on  that  day  (V.  84,  p. 
1441)  were  awarded  to  the  William  R.  Compton  Bond  & 
Mortgage  Co.  of  Macon  for  $13,105 — the  price  thus  being 
100.807.  Denominations  $500  and  $1,000.  Date  June  1 
1907.  Interest  January  and  July.  Maturity  part  yearly 
on  Jan.  1  from  1909  to  1926  inclusive 

Bronte  Independent  School  District  (P.  O.  Bronte),  Coke 
County,  Tex. — Bonds  Registered  and  Sold. — On  June  20  the 
State  Comptroller  registered  $8,000  5%  5-40-year  (optional) 
school-house  bonds  dated  June  1  1907.  We  are  informed 
that  tin  .--late  School  Fund  has  purchased  these  securities 
on  a  1'  ,  basis 

Brownwood,  Brown  County,  Texas.—  Bonds  Voted. — Re- 
ports state  that  on  June  18  this  city  authorized  the  issuance 
of  $20,000  bonds  by  a  vote  of  119  to  18. 

Buffalo,  N.  Y.—  Bond  Issue.— The  issuance  of  $3,687.45 
4%  judgment-funding  bonds  has  been  authorized.  Securi- 
ties will  be  dated  June  10  1907  and  mature  July  1  1908. 
Untl ■■:  the  ordinance  providing  for  these  bonds,  they  will 
be  taken  at  par  by  various  sinking  funds. 

Burbank  School  District,  Santa  Clara  County,  Cal.— Bond 
Sale.— On  June  17  the  $7,000  5%  4-10-year  (serial)  gold 
coupon  school  bonds  described  in  V.  84,  p.  1383,  were  award- 
ed to  Robert  Shottenhamer  and  E.  J.  Shottenhamer  at  107 
and  accrued  interest — a  basis  of  about  3.85%.  Following 
are   the  bids: 

Robert   Shottenhamer  and  E.             |  Hank  of  San  Jose,  San  Jose___$7, 290 
.1.  Shottenhamer S7.490|C.  B.  Younger  Jr... 7,156 

Camp  Hill  School  District  (P.  O.  Camp  Hill),  Cumberland 
County,  Pa. — Bond  Sale. — This  district  recently  awarded  the 
$7,900  10-20-year  (optional)  building  bonds  (the  unsold  por- 
tion of  the  $12,000  bonds  mentioned  in  V.  84,  p.  1066)  to 
the  Cumberland  Valley  Bank  at  par  for  4s.  Bonds  are 
exempt,  from  taxation. 


Cardston,  Alta. — Debenture  Offering.— Proposals  will  be 
received  until  6  p.  m.  July  10  lor  $20,000  5%  debentures. 
Maturity  forty  years.  Martin  Woolf  is  Secretary-Treasurer . 
Cass  County  (P.  O.  Logansport),  Ind.— Bond  Sale.— On 
June  5  $24,331  33  4)^%  road-confltruction  bonds  were 
awarded  to  Chas.  C.  Wedding  <t  Co.  of  Indianapolis  for 
$24,42133  (100.369)  and  accrued  interest.  I). -nomination 
$1,216  56.      Date  May   15  1907. 

Chauncey,  Athens  County,  Ohio.— Bond  Offering.  —  Pro- 
posals will  be  received  until  12  m.  to-day  (June  29)  by  Ray 
C.  Gardner,  Village  Clerk,  for  $1,000  r,'< ;  coupon  jail-con- 
struction bonds.  Authority  Section  2835,  Revised  Statutes. 
Denomination  $200.  Date  June  1  1907.  Interest  semi- 
annually at  the  Village  Clerk's  office.  Maturity  $200  yearly 
on  June  1  from  1908  to  1912  inclusive.  Total  debt,  this 
iss  K-.  Ass^ss'-d  valuation  in  1907,  $130,000.  Accrued 
interest  to  be  paid  by  purchaser. 

Cheboygan,  Cheboygan  County,  Mich.— Bond  Sale.—  This 
city  on  June  4  awarded  an  issue  of  $20,000  5%  paving  bond, 
dated  Aug.  1  1907  to  Spitz er  &  Co.  of  Toledo  at  103.18. 

Chelan  County  School  District  No.  56,  Wash.—  Bond  Sale. 
—On  June  17  $14,500  5%  10-20-year  (optional)  school-house 
bonds  were  awarded  to  the  State  of  Washington  at  par. 
Denomination  $500.  Date  June  17  1907.  Interest  annual. 
A  bid  of  $14,600  for  53^s  was  also  received  from  Wm.  I). 
Perkins  &  Co.  of  Seattle. 

Chelsea  (P.  O.  Station,  Boston),  Mass. — Xote  Sale. — On 
June  24  the  $115,000  5%  general  municipal  notes  described 
in  V.  84,  p.  1502,  were  awarded  to  the  Chelsea  Trust  Co.  of 
Chelsea  at  101.3567— a  basis  of  about  4.570%.  Following 
are  the  bids: 

Chelsea  Trust  Co.,  Chelsea. .101 .35671  Parkinson  &  Burr,  Boston. ..100. 240 
Blodge«t,  Merrltt  &Co..  Bosl00.820    |  Blake  Bros.  &  Co.,  Boston   .100.08 
R.  L.  Day  &  Co.,  Boston. .100.297    | 

Maturity  $23,000  yearly  on  Dec.  1  from  1903  to  1912  in- 
clusive. 

Cheney,  Spokane  County,  Wash. — Bond  Sale.—  This  city 
recently  awarded  the  $5,000  6%  10-20-year  (optional  water- 
works-improvement bonds  voted  on  April  17  (V  .  84,  p.  1195) 
to  the  Trowbridge  &  Niver  Co.  of  Chicago  at  par  and  accrued 
interest.  Denomination  $1,000.  Date  May  1  1907.  Inter- 
est semi-annual. 

Cheneyville  School  District  (P.  O.  Alexandria),  La. — 
Bonds  Not  Sold. — No  bids  were  received  on  June  25  for  $16,- 
000  5%  school  bonds  offered  on  that  day. 

Chicago,  111. — Lincoln  Park  District. — Purchaser  of  Bonds. 
— We  are  informed  that  the  purchaser  of  the  $500,000  4% 
coupon  small-park  bonds  disposed  of  on  May  24  (V.  84, 
p.  1319)  was  A.  B.  Leach  &  Co.  of  Chicago.  Maturitv 
$25,000  yearly  on  May  1  from  1908  to  1927  inclusive. 

Chicago — South  Park  District,  Cook  County,  111. — Bond 
Offering. — Proposals  will  be  received  until  4  p.  m.  July  2 
by  the  South  Park  Commissioners  for  $1,200,000  4%  serial 
bonds.  Denomination  $1,000.  E.  G.  Shumway  is  Secre- 
tary of  the  Board  of  Commissioners. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Clay  Center,  Clay  County,  Neb. — Bond  Offering. — Propos- 
als will  be  received  any  time  for  $18,000  5%  water-works 
bonds.  Denomination  $1,000.  Date  Nov.  1  1903.  Inter- 
est annual.  Maturity  Nov.  1  1927,  subject  to  call  after 
Nov.  1  1912.  R.  A.  Byrkit  is  Village  Clerk.  These  securi- 
ties were  offered  but  not  sold  on  March  23.     See  V.  84,  p.  951 . 

Cleveland,  Cuyahoga  County,  Ohio. — Bond  Election. — We 
are  informed  an  election  will  be  held  July  23  to  vote  on  the 
question  of  issuing  the  $750,000  central-viaduct  bonds  men- 
tioned in  V.  84,  p.  1383. 

Coeur  d'Alene  Independent  School  District  No.  1  (P.  0. 
Coeur  d'Alene),  Kootenai  County,  Idaho. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  9  by  W.  A.  An- 
drew, Clerk  Board  of  Education,  for  $10,000  6%  school- 
building  bonds.  Authority,  vote  of  98  to  3  cast  at  election 
held  May  31,  and  Section  737,  page  130,  School  Laws  of 
1S91  as  amended  by  Section  1,  paga  84,  School  Laws  of  1899. 
Denomination  $1,000.  Date  Aug.  1  1907.  Interest  semi- 
annually at  the  District  Treasurer's  office.  Maturity  Aug.  1 
1927,  subject  to  call  after  Aug.  1  1917.  Bonded  debt,  not 
including  this  issue,  $42,500.  Assessed  valuation  1907. 
$600,000. 

Comfrey,  Brown  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  July  8  by  the  Village 
Council  at  the  State  Bank  of  Comfrey  for  S4.000  6'  (  bonds 
for  the  erection  of  a  water-works  plant.  Authority  election 
held  June  4  1907.  Denomination  $1,000.  Date*  Aug.  15 
1907.  Interest  semi-annual.  Maturity  $1,000  yearly  on 
Aug.  15  from  1909  to  1912  inclusive.  Certified  check  for 
$200  payable  to  the  village  is  required.  Oscar  Erickson  is 
President  of  the  Village  Council. 

Coulee  Drainage  District,  La. — Bond  Offering. — Proposals 
will  be  received  until  2  p.  m.  July  13  by  Windsor  Pipes, 
Secretary  (P.  O.  Collinston),  for  $35,000  5%  coupon  bonds. 
Maturity  part  yearly  for  twenty  years. 

Cowlitz  County  School  District  No.  36,  Wash. — Bond  Sule. 
— On  June  17  $9,500  5%  1-10-year  (optional)  school-no  se 
bonds  were  awarded  to  the  State  of  Washington  at  par.  I)  - 
nomination  $500.      Interest  annually  in  June. 
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Crestline,  Crawford  County,  Ohio.  Bond  Offering,  Pro- 
posals will  be  re  eived  until  12  m.  Juh  in  by  I..  .1.  hinds  >  . 
Village  Clerk,  for  the  following  bonds: 

118,000  5 ft  Hear?    Street    Improvement     bonda      Denomination    $.">oo. 
Maturitf  $1, MO  yearly  on  Jul]   15  from  L90>  to  1817  Inclusive. 

1.850         ■     -dim-   Street    Improvement    lunula      Denomination    1185. 
Maturity  *'.*.'<  \f(iri\  on  Julj   13  from  iwo.s  to  1017  Inclusive. 
14.000  5%  WUej    Street    Improvement    bonda      Sdaturttj    (1,400   yearl] 
or.  ■•'    1808  to  1817  Inclusive 

Authority j  an  Act  of  the  General  Assembly  paased  Oct.  22 
1902.  Date  of  bonds  July  15  1907,  Interest  semi-annual. 
Certified  check  for  10^  of  bonds  bid  for,  payable  to  the  Vil- 
lage Treas-urer    is  required. 

Cridersville  School  District  (P.  O.  Cridersvilleh  Auglaize 
County,  Ohio.  -Hand  Offering.  -Proposals  will  be  received 
until  12  m  July  1  by  W  N.  Bowsher,  Clerk  of  the  Hoard 
of  Education,  for  the  115,000  •">'  ,  school-building  bonds  men- 
tioned in  V  M  j,  1384.  Authority  Sections  S991,  3992 
and  3993  i'i  the  Revised  Statutes.  "Denomination  SI  .mill. 
Date  July  I  1907  Interest  s -mi-annual .  Maturity  SI. 000 
yearly  on  March  1  from  1909  to  L923  inclusive.  A  cash 
deposit  of  $200  h  required.  Accrued  interest  to  he  paid  by 
purchaser. 

Cumberland.  R.  I.  -Bond  Offering.  Proposals  will  he  re- 
ceived until  12  m  to-day  (.June  29)  by  Cyrus  Taft,  Town 
Treasurer  (P  <»  Valley  halls),  for  $200)000  refunding  bonds 
dated  July  1  1907.  Interest  payable  at  the  City  Trust  Co. 
of  Boston".  Maturity  S10.000  yearly  on  April  l"  from  1912 
to  1931  inclusive  These  bonds  will  be  certified  to  as  to  their 
genuineness  by  the  City  Trust  Company  of  Boston,  which 
Company  will  further  certify  that  the  legality  of  this  issue 
has  been  approved  by  Ropes.  Cray  &  Gorham,  a  copy  of 
whose  opinion  will  he  delivered  to  the  purchaser. 

Davidson  County  (P.  O.  Nashville,  Tenn. — Bonds  Not 
Sold.— Ml  bids  received  on  June  25  for  the  SS00.000  bridge 
and  the  $160,000  criminal-court-and-jail  i%  bonds  de- 
scribed in  V.   ^4     p.    loS4.  were  rejected. 

Du  Bois  County  tP.  0.  Jasper),  Ind. — Bond  Sale. — This 
county  on  June  10  awarded  $7,000  I'o'i  -0-year  road- 
improvement  bond-  to  the  Ferdinand  National  Bank  of 
Ferdinand  for  $7,170.  the  price  thus  being  102.428 — a  bass 
of  about  4.318^  .  Denomination  S17".  Date  June  10  1907. 
Interest  May  15  ami  Nov.  15. 

Eastchester  Union  Free  School  District  (P.  0.  Tuckahoe), 
Westchester  County,  N.  Y. — Bonds  Not  Sold. — No  bids  were 
received  on  June  20  for  the  $20,000  4r;  1-20-year  (serial) 
school-building  bonds  described  in  V.  SI,  p.   1443. 

East  Toronto,  Out.— Debent ures  Not  Sold. — No  sale  was 
made  on  May  13  of  the  six  issues  of  .V,  debentures,  aggre- 
gating $1S,027.00,  described  in  V.  84,  p.  1067. 

Eden  Township,  Seneca  County,  Ohio. — Bond  Sale. — On 
June  22  the  $21,000  41_.c,  coupon  road-improvement  bonds, 
described  in  V.  84,  p.  1502.  were  awarded,  it  is  stated,  to 
the  Tiffin  National  Bank  of  Tiffin  for  $21,135 — the  price 
thus  being  100.642 

Elgin,  Kane  County,  111. — Bond  Of  feting . — Proposals  were 
a>k'-d  for  up  to  4  p.  in.  yesterday  (June  28)  by  A.  L.  Mctzel, 
City  Tn  a'  the  Union  National  Bank,  for  the  following 

bon 

$10,000  4  To  coupon  water-plpe-extenslon   bonds.     Maturity   from   .1   to   5 
years. 
58.i>00  4  %  coupon  refunding-  water  bonds.      Maturity  from  16  to  20  years. 

Denomination  $500.  Date  July  l  1907.  Interest  semi- 
annually at  the  t'ity  Treasurer's  office.  The  result  of  this 
offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Everett  (P.  O.  Sta.  Bostoni,  Mass. — Temporary  Loan. — 
This  city  on  June  27  negotiated  a  loan  of  $30,000,  in  antici- 
pation of  taxes, with  Loring, Tolman  -v.  Tupper  of  Boston  at 
5.44' ;  discount. 

Evergreen.  Koochiching  County,  Minn.—  Bond  Award. 
The  Board  .,f  Supen  isors  on  June  \ ;  awarded  the  $8,000  6% 
i  and  bridge  bond.-,  bids  for  which  wen-  received  on  June  I 
(V.  si.  j).  1 4  4 :  i     to  rip.  Commercial  fnvestmenl  Co.  oi   Du- 
luth  at   | 

Fort  Smith.  Sebastian  County,  Ark.     Bonds  Not  Sold. 


No    hid-    v. ■• 


.1 


>0  for  the  $550,000  Sewer 


District   No    2  and  $750,000  Paving   District    No.   5,  W>% 
bonds  des  I  in  V.  84,  p    1 196. 

Franklin,    Norfolk    County,    Mass.     Bonds     I 

i.  recently  authorized  the-  issuance  of 
$175,000    i'  ,    bonds  for  the  puri  e   plant   oi    the 

I      oklin  Wa       ' 

Galena,    Cherokee    County,    Kan.     Bond   Ofi 

rill  be  up  to  July  2  by  L.  II .  W 

rk,  for  $18,000  5^5  -  struction  bon 

\  I  haptej     117      Law-    of     1905      1  >•  non 

$l,0'iO.       Date     day   of  £  I  I    January  and  Jul. 

the  fiscal  agency  ol  the  State  of  Kansas  in  New  Stork  City, 
turity  Jan.  I  19:57.  Bubject  to  call  aftei  ten  year-.     Total 
debt,  including   this  issue,  $98,000        Assessed   valuation, 

.000. 

Gallatin  County,  'P.  0.  Bozeman    Mont.     Bond    Wot 
—No  salt   was  June  17  of  the  $35,000  r,   10-20-3 

(optional ,  coupon  refunding  bonds  described  in  v.  s  h  pi 

Geneseo.    Livingston    County,    N.    Y.     Bond    Sale.     On 
June   _'ii   the  $20. oimi  .  d    rill 

building  bonda  des<  84,  p    1443,  were  awarded  to 

W.  N.  Col  r  4  Co     if  N    ••■   York  <  itj    il   100  h;  and  accrued 
interest  for  4C,-.     Following  an-   ti. 


u     \    ioi.i  a  Co.,  .\<h  Vork  Iter  i  I  .s.   

(His  a   Hough,  Cleveland  tfoi    i 

Bmerj  .  Anderson  t*  Co  .  Cleveland  (for  4  Vis) 

Ferris  A  u  hlte.  \.«   Vork  i 

i:    ii    HoiihiN  a  Sons.  Chicago  (foi   i  I   ») 

Geo.  \t.  Halm.  New   Vork  (foi    IWs) 

O'Connor  &  Kahler,  \.w   Vork  (foi    '  60al 

Itudoiph  Kleybolte  .v  Co  .  Mot  Vork  (for 4.00a) 

W    .1    Hayes  a  Sons    Cleveland  (foi  4.70s) 


120 ,020  00 

•20.223  (in 

•20,158  no 

20,021  00 

20,018  in 

♦I'll. 1115  OU 

♦  ^n.iijn  on 

20.0  12  (III 

20,038  (Hi 


•  Interest  to  be  pa]  able  semi  annuall] 

Maturity   SI. 000  yearly   on   July 


I 


Gloucester,  Essex  County,  Mass.     Bond  Sale.     This  city 

OD    June    20    awarded    an    issue    of    §70,000    4 l  •_.','     1-10-year 

(serial)  bonds  for  various  municipal  purposes  to  the  Cape 

Ann  National  Bank  of  Gloucester  at  101.28     a  bass  of  about 

4.237%.     Following  are  the  bids: 

Cape  Ann  Nat.  Bk.,Glouces  101.28    Cltj  National  Bank,  GlouosB.100.t7 
Merrill,  Oldham  a  Co.,  Bosl    mi  .189   N    \V.  1 1  anis  &  Co.,  Boston,  100.1  1 1 

it.  1.    Day  A  Co.  .  Boston  100.319 

Denomination  31 ,000.  Date  June  I  1907.  Interest  semi- 
annual. 

Goshen  Township  (P.  O.  New  Hampshire |,  Auglaize 
County,   Ohio.—  Bond   Sale. — On   June    11    the   $1,200   ('■■  , 

bonds  for  the  purchase  of  additional  ground  for  the  Walnut 
Hill  Cemetery,  described  in  V.  S4,  p.  1197,  were  awarded  to 
Hairy  S.  Chapman.  Maturity  $M00  yearly  on  Sept.  1  from 
I  "i  is  to   1911  inclusive. 

Greenfield,  Greene  County,  111. — Bond  Offering. — Propos- 
als were  asked  for  until  12  m  .  yesterday  (June  28)  by  Hugh  A. 
Shields.  City  Clerk,  for  the  $7,000  ">'  j  cement  sidewalk-con- 
struction bonds  voted  on  May  23.  Denomination  $600. 
Date  June  1  1907.  Interest  payable  at  the  City  Clerk's 
office.  The  result  of  this  offering  was  not  known  to  us  at 
the  hour  of  going  to  press. 

Hancock  County  (P.  O.  Findlay),  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until  12  in.  July  19  by  the  Hoard 

of  County  Commissioners  for  the  following  bonds: 

$5,500  5  %  coupon  Bormutli  Road  stone-pike  construction  (Van  liuren 
Township)  bonds.  Maturity  St. 000  on  Auir.  1  1908  and  $500 
yearly  on  Aug.  1  from  1009  to  1917  Inclusive. 

3,000  5  %  coupon  Coolcson   Road  stone-plke-construetlon   (Oranee  Town 
ship)   bonds.     Maturity   $500  yearly  on  Aug.   1   from   1908  to 
1913  Inclusive. 

6,500  5  %  coupon    UatticsBRoad   stone-plke-constructlon    (Orange   Town 
ship)  bonds.     Maturity  $1,000  on  Aug.  1  In  each  of  the  years 
1908.  1909  and  1910.  and  $500  yearly  on  Aug.  1  from  1911  to 
1917  inclusive. 

Authority,  an  Act  of  the  Legislature,  passed  April  4  1900. 
Denomination  $500.  Date  Aug.  1  1907.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Certified  check 
(or  cash)  for  S200,  payable  to  the  County  Treasurer,  is  re- 
quired with  bids  for  each  issue.  Purchaser  to  furnish  bonds 
and  coupons  at  his  own  expense.  John  A.  Sutton  is  County 
Auditor. 

Haverhill,  Essex  County,  Mass. — Temporary  Loan. —  This 
city  recently  negotiated  a  loan  of  $50,000  with  Estabrook  & 
Co.  of  Boston  at  5. 20%  discount.      Loan  matures  Oct.  1  1907  . 

Huntington  County  (P.  O.  Huntington),  Ind. — Bond  Sale. 
— This  county  on  June  22  awarded  the  $45,000  '114%  court- 
house-improvement bonds  described  in  V.  84,  p.  953,  to 
J.  F.  Wild  (Y  Co.  of  Indianapolis  at  100.277.  Following  are 
the  bids: 

J.  F.  Wild  &  Co..  Ind $45,125  00|Cltlzens'  State  lik..  Hunt.$45.045  50 

Jos.  T.  Kllison  &  Son,  Ind.  45.112  50|\Vm.  Chopson.  Warren...   45.007  50 

Interest  annually  in  July.  Maturity  $7,000  on  July  1  in 
each  of  the  years  1908.  1910  and  1912  and  $S,000  on  July  1 
in  each  of  the  years  1909,  191 1  and  1913. 

Innisfail  Public  School  District  No.  210  (P.  0.  Innisfail), 
Alta. — Debenture  Offerin  i.  -Further  details  are  at  hand  rela- 
tive to  the  offering  of  the  sj:L000  5%  coupon  school-building 
debentures  mentioned  in  V.  84,  p.  1263.  Proposals  for 
these  debentures  will  be  received  until  8  p.  in.  July  15  by 
Edward  J.  Fream,  Secretary  and  Treasurer.  Date  August 
1  1907.  Interest  annual.  Maturity  pari  yearly  for  thirty 
years.  Certified  check  for 5%,  payable  to  Edward  J.  Fream-, 
retary  ami  Treasun  quired.     Total  debt  at  preseni 

$600       \--     -  id    al  i  ition  1907  $546,000. 

Ironton,  Lawrence  County,  Ohio.  Bond  Sal, >,.-  On  June 
25  the  $16,000  r,  20-year  coupon  refunding  bonds  de- 
bed  in  V".  84,  p.  1321,  \  krded  to  the  Firsl  National 
Bank  of  Ironton  al  103  -a  basis  of  aboul  Follow- 
ing an-   the  hid-: 

•   Nat.  i'.1  $18,480  OOtCentralTr.&S.Dep.Go.,  Cln$16,024  00 

Well,  Roth  ft  Co.,  (in  18  020  00 

ongood&t  •',  90   R.  Kleybolte  4  Co.,  Cln       10.017  80 

.ton  German  ni<..<'ln.    K  18,018  00 

Ithaca,  Tompkins  County,  N.  Y.     Bonds    \  "t  Sold.     \d 
award  wa-  made  on  June  2  1  of  the  (approximately    $666,000 
r  bonds  described  in  V.  84,  p.   1384. 
Jones  County    P.  0.  Trenton,,  No.  Car.     Bond  Offering 
Proposals  JriU  bi   recei   ed   intil  12  m.  July  I  by  J.  K .  D.xon, 
Register  of   Deed  .  foi    110,000  v  ,    coupon   bri  Ige-build 
bonds      Authority  an  Acl  of  the   i  [901       1 1. 

nomination  $500      I  >at<    Julj    I    190}       [ntei  nt  - 

ally  in  Trenton.     Certified  check  (1  foi  1500,  pa   able 

to  J.  K  .  Dixon  .  le  gist  Dei  ds,  is  required       1  nty 

has  no  debt  al  pn  Bent.      \  tion  190  i,  $1 ,900,000. 

Kenmore.  Erie  County,  N.  Y.  Bonds  I  oted.  Bond  Offer- 
ing.-   This   village   on   June    11    authorize.!   u,, 

600  15]  treel  paving  bonde  bj   a   -  otc 

i7  to  48.     I  Dteresl  not  ti  I  5'         Prop  »r  thi  -■■ 

bonds  will  l).'  received  until  12  m.  July  2. 

Lansing,  Ingham  County,  Mich.     Bond  Sol.        1         city 
ently  awarded  an  issue  of  142,000  v  ;    paving  bonds  to 
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the  Dyer,  Johnson,  Barry  Co.,  Ltd.,  for  $42,527  50  (101.255) 
and  accrued  interest.  Denomination  $1,000.  Date  Aug.  1 
L907.  I nt .rest,  annual.  Maturity  pari  yearly  from  1908 
to    1913  inclusive 

Latta  School  District  No.  20  (P.O.  Latta  i,  Marion  County, 
So.  Car. — /ioml  Offering.     Proposals  will  be  received  until 

I  p.  in.  July  1  by  John  C.  Bethea,  District  Secretary  and 
Treasurer,  for  $11,000  5%  coupon  school-building  bonds. 
Denomination  $000.  Date  July  1  L907.  Lnteresl  Semi- 
annually at  the  Hank  of  Latta  in  Latta.  Maturity  July  1 
1927.  Bonds  are  exempl  from  taxation.  Certified  check 
for  $500,  payable  to  the  Secretary  and  Treasurer,  is  required. 
This  district  has  no  debt  at  pressnt.  Assessed  valuation  in 
1906,  $300,000.  Purchaser  to  pay  for  printing  bonds. 
These  bonds  were  offered  on  June  1  (V.  84,  p.  1385)  but  all 
bids  received  on  thai  day  were  rejected. 

Livingston,  Sumter  County,  Ala. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  July  15,  by  T.  B.  Smith, 
Mayor,  for  the  $20,000  5%  coupon  school-building  bonds 
voted  on  May  27  (V.  84,  p.  1385).  Denomination  $500. 
Date  June  1  1907.  lnteresl  s  mi-annual.  Maturity  $1,000 
yearly  on  June  1  from  1908  to  1927  inclusive.  Bonds  are 
tax-exempt.  Certified  check  for  $500,  payable  to  T.  B. 
Smith,  is  required.  Bonded  debt,  this  issue.  Ass3ssed 
valuation   1907,  $450,000. 

Mahoning  County  (P.  O.  Youngstown),  Ohio. — Bond 
Sale.— On  June  2!  the  $350,000  4 12';  coupon  court-house 
and  jail  bonds  described  in  \  .  84,  p.  1444,  were  awarded  to 
Weil,  Roth  &  Co.  of  Cincinnati,  the  Western  German  Bank 
of  Cincinnati  and  Hoehler  &  Cummings  of  Toledo,  at  103.886 
— a  basis  of  about  4.112%.  The  following  bids  were  re- 
ceived: 

Well,  Roth  &  Co.,  Ciiicin-l  ]  Seasongood  &  Mayer,  Cin.l 

Hoeliler  &  Cummings,  Tol.  ^$363, 601  |  Denison  &  Farnsworth,  Cle  >$363,457 
West.  German  Bk.,  Cincin.J  [  Hayden,  Miller  &  Co.,  Cle.J 

|  Otis  &  Hough,  Cleveland-.   363,165 
I  W.  J.  Hayes  &  Son,  Cleve_.   359,557 

Maturity  $7,000  each  six  months  from  March  1  1908  to 
Sept.  1  1932  inclusive. 

Maiden  (P.  O.  Station  Boston),  Mass. — Temporary  Loan. — 
The  City  Treasurer  on  June  26  negotiated  a  loan  of  $125,000 
with  Blake  Bros.  &  Co.  of  Boston  at  5.33%  discount.  Loan 
matures  in  four  months. 

Mansfield,  Richland  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  6  by  I).  S.  Koontz, 
City  Auditor,  for  the  following  bonds: 

$1,600  4  %  Dickson  Avenue  improvement  bonds.     Maturity  part  yearly  on 
Sept.  1  from  1908  to  1912  inclusive. 
5,000  4%  coupon  electric  light  bonds,  a  description  of  which  was  given  in 
V.  84,  p.  1385.     Maturity  part  yearly  on  Sept.  1  from  1908  to 
1917  inclusive. 

Denominations  from  $100  to  $1,000.  Interest  March  1 
and  Sept.  1  at  the  City  Treasurer's  office.  Bonds  are  exempt 
from  taxation.  Bids  must  be  made  on  blank  forms  furnished 
by  the  City  Auditor  and  accompanied  by  a  certified  check 
for  10%  of  bonds  bid  for,  payable  to  the  "City  of  Mans- 
field." The  official  circular  states  there  has  never  been 
any  default  in  the  payment  of  obligations  of  the  city. 

Middlesex  County  (P.  O.  New  Brunswick),  N.  J. — Bond 
Sale.—  This  county  recently  disposed  of  the  $80,000  4% 
10-29-year  (serial)  registered  bridge  bonds  described  in  V.  84, 
p.  1198,  to  local  banks  and  individuals  at  par  and  accrued 
interest. 

Mills  County  (P.  O.  Glenwood),  Iowa. — Bond  Sale. — This 
county  has  disposed  of  $2,000  6%  drainage  bonds. 

Minneapolis,  Hennepin  County,  Minn. — Bonds  Not  Sold. — 
No  bids  were  received  on  June  26  for  the  $441,000  school 
and  the  $150,000  park  4%  30-year  bonds  described  in  V.  84, 
p.   1385. 

Monessen  School  District  (P.  O.  Monessen),  Westmore- 
land County,  Pa. — Bond  Sale. — This  district  has  awarded 
the  $25,000  school-building  and  the  $15,000  funding  4%% 
bonds  mentioned  in  V.  84,  p.  1137,  to  the  Cleveland  Trust 
Co.  of  Cleveland  at  100.25.  Denomination  $10,000.  Ma- 
turity $10,000  in  each  of  the  years  1912,  1917,  1922  and  1927. 

Monroe,  Union  County,  N.  C. — Bond  Offering. — Proposals 
will  be  received  until  12  m.,  Aug.  1,  by  J.  D.  McRae,  Mayor 
for  $45,000  5%  bonds.  Authority,  Act  of  Legislature  1907. 
Denomination  not  to  exceed  $1,000.  Interest  annually  on 
Jan.  1.  Bonds  are  redeemable  $1,000  one  year  after  date 
of  issue  and  $2,000  yearly  beginning  two  years  after  date 
of  issue.     A  deposit  of  $500  is  required  with  bid. 

Montreal,  Que. — Temporary  Loan. — This  city  has  borrowed 
$2,000,000  for  twelve  months  at  4J^%  interest- 
Morris,  Man. — Debenture  Offering. — Proposals  will  be  re- 
ceived  until   July    10   by   R.    F.    McTavish,   Secretary   and 
Treasurer,  for  the  following  debentures: 

$15,000  4^%  refunding  debentures.     Maturity  part  yearly  for  20  years. 
3,500  5%  debentures.     Maturity  part  yearly  for  10  years. 

The  above  debentures  are  dated  Jan.  15  1907.  Interest 
semi-annual.  Total  debenture  debt,  including  these  issues, 
$23,500. 

Mount  Vernon,  Westchester  County,  N.  Y. — Bond  Offer- 
ing.— Proposals  will  be  n  c<  ived  until  8  p.  m.,  July  2,  by  the 
Common  Council  for  $20,000  5%  assessment  bonds.  Author- 
ity, Section  201,  Chapter  182,  Laws  of  1892,  as  amended  by 
Chapter  692,  Laws  1896,  and  as  further  amended  by  Chapter 
275,  Laws  1900.     Denomination  $1,000.      Date  July  1  1907. 


interest  semi-annually  at  the  City  Treasurer's  office  Ma- 
turity July  1  1913.  Certified  check  for  $1,001)  is  required. 
Securities  will  be  delivered  on  or  before  July  9  Bonds  will 
be  certified  as  to  their  genuineness  by  the  United  Si  ites 
Mortgage  &  Trust  Co.  of  New  York  City  and  their  legality 
approved  by  J.  H.  Caldwell,  New  York  City,  whose  opinion 
as  to  legality  will  be  furnished  to  purchasei  A  W  Reynolds 
is  ("it}r  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  a 
the  advertisements  elsewhere  in  this  Departnu  ni 

Mount  Vernon,  Knox  County,  Ohio.—  Bond  Sale. — On 
June  24  the  $3,000  5%  1-10-year  (-rial,  coupon  Madison 
Street  s  ewer  and  $17,000  5°/t  Easl  High  Street  (city's  por- 
tion) paving  bonds  described  in  V.  84,  p.  1322.  were  awarded 
to  Otis  &  Sough  of  Cleveland  at  103.50  and  103.505  r<  spec- 
tively.     The  following  bids  were  received: 

Madison  Street        East  High  Street 
Sewer  Bonds.  fining  Bonds. 

$3,000  $17,000 

Otis  &  Hough,  Cleveland $3,105  00  $17. 596  00 

W.  R.  Todd  &  Co.,  Cincinnati 3,100  00  17,500  "0 

W.  J.  Hayes  &  Sons,  Cleveland 3,059  00  

Hayden,  Miller  &  Co.,  Cleveland .  7,537  50 

Denison  &  farnsworth,  Cleveland 17,4*8  25 

Hoehler  &  Cummings,  Toledo 17,4';*  50 

P.  L.  Fuller  &  Co.,  Cleveland  (both  issues;...—    $20,588  00 

New  First  Nat.  Bank,  Columbus  (both  Issues)—     20,225  00 — 

The  East  High  Street  bonds  mentioned  above  mat'  $850 
each  six  months  from  May  1  190s  to  May  1  1917  inclusive. 

Muskegon,  Muskegon  County,  Mich. — Price  Paid  for 
Bonds. — We  are  advised  that  the  price  paid  for  the  $15,000 
4i^2%  20-year  refunding  bonds  awarded  on  June  17  ■  >  the 
Harris  Trust  &  Savings  Bank  of  Chicago  (V  84,  p.  1504 j 
was  100.50.  Denomination  $1,000.  Date  July  1  1907. 
Interest  s  mi-annual. 

Nashville  School  District  (P.O.  Nashville  ,  Brown  County, 
Ind. — Bond  Sale. — On  June  15  the  $2,800  10-16-year  (serial) 
coupon  school-building  bonds  described  in  V.  S4,  p.  1386, 
were  awarded  tb  J.  F.  Wild  &  Co.  of  Indianapolis  for  $2,- 
805  50  (100.196)  for  4s. 

Nemaha  County  (P.  O.  Auburn;,  Neb. — Bona  SaU  — On 
May  30  this  county  dispos-d  of  $20,000  6%  10-year  drainage 
bonds  to  the  Security  Savings  Bank  &  Trust  Co.  of  Toledo 
at  102.875.     Interest  annually  in  July. 

New  Orleans,  La. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.  July  23  (postponed  from  July  L2)  by 
the  Board  of  Liquidation  of  the  City  Debt  for  the  $175,000 
to  $200,000  4%  coupon  school-teachers'-salary  bonds  offered 
but  not  sold  on  March  26.  See  V.  84.  p.  829.  Denomina- 
tion $1,000.  Date  Jan.  1  1907.  Interest  semi-annual. 
Maturity  Jan.  1  1927,  subject  to  call  after  Jan.  1  1917. 
Certified  check  for  $5,000  on  the  entire  issue  and  for 
on  amounts  less  than  the  entire  issue  is  required.  Past-due 
interest  coupons  will  be  canceled  before  delivery  to  purchaser. 

Newport,  Newport  County,  R.  I. — Temporary  Loan  . — This 
city  on  June  27  negotiated  a  loan  of  $25,000  with  Blake  Bros. 
&  Co.  of  Boston  at  5.56%  discount.  Loan  mature,-  Sept.  1 
1907. 

Newton,  Harvey  County,  Kan. — Bond  Sale. — Th.s  place 
recently  awarded  $40,000  5%  15-year  refunding  ootids, 
dated  July  1  1907,  to  Spitzer  &  Co.  of  Toledo.      D  na- 

tion $1,000.     Interest  semi-annual. 

Norfolk  County  (P.  O.  Dedham),  Mass. — Temporary  Loan. 
— This  county  recently  negotiated  a  loan  of  $40,000  with  the 
Dedham  National  Bank  of  Dedham  at  5.25%  discount. 
Loan  matures  Dec.  16  1907. 

Northampton,  Hampshire  County,  Mass. — Temporary 
Loan. — This  city  recently  borrowed  $50,000  until  Nov.  27 
from  Bond  &  Goodwin  of  Boston  at  4^%  discount. 

Norwalk,  Fairfield  County,  Conn. — Bond  Sale. — We  are 
advised  that  the  $75,000  20-year  coupon  refunding  bonds 
offered  but  not  sold  on  May  10  (V.  84,  p.  1198)  have  been 
awarded  at  private  sale  to  Blodgett,  Merritt  &  Co.  of  Boston 
as  4s. 

Norwalk,  Huron  County,  Ohio.— Bond  Sole. — This  city 
recently  disposed  of  the  following  bonds: 

$22,500  5%  5H-year  paving  bonds,  awarded  to  Emery,  Anderson   >5c  Co. 
of  Cleveland. 
13,000  5%  5  V^-year  paving  bonds,  awarded  to  Emery,  Anderson   &  Co. 
of  Cleveland. 

3,750  234'-year  sewer  bonds,  awarded  to  the  Citizens'   Banking  Co.  of 
Norwalk . 

3,250  2 H -year  sewer  bonds,  awarded  to  the  Citizens'   Banking  Co.   of 
Norwalk. 

Norwood  (P.  O.  Ind.  Sta.  H,  Cincinnati;,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.,  July  26, 
by  W.  E.  Whichgar,  City  Auditor,  for  $4,000  4%  fire  and 
police-station-equipment  bonds.  Authority,  Section  2835, 
Revised  Statutes,  and  an  ordinance  passed  by  the  City  Coun- 
cil on  Feb.  18  1907.  Denomination  $500.  Date,  day  of 
sale.  Interest  semi-annual.  Maturity  25  years  Certi- 
fied check  for  $200,  payable  to  the  City  Treasurer  is  re- 
quired.    Purchaser  to  pay  accrued  interest. 

Oakland,  Alameda  County,  Cal. — Bond  Offering  Again 
Postponed. — The  offering  of  the  $992,000  4"'.,'  \  gold  coupon 
public-park  bonds  which  was  to  have  taken  place  June  17 
(V.  84.  p.  1322,)  has  again  been  postponed;  this  time  until 
Aug.  5. 

Orange  County  (P.  O.  Hillsborot,  N.  0. — Bond  Offering. — 
Proposals  will   be  received  until   July   1   by   P.   C.   Collins, 
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Chairman  Board  of  Road  Commissioners,  for  140,000 
coupon  bonds  for  macadamising  roads.  Denomination 
$500  Date  July  l  1907.  [nterest  semi-annually  a1  the 
Bank  if  Orange  in  Hillsbroo.  Maturity  July  l  1937.  Tins 
county  has  no  debl  at  present.  \--  Bsed  valuation  L906, 
$12,000,000.  Delivery  of  bonds.  $10,000  on  July  i  In  each 
of  th<  1907,  1908,  1909  and  1910. 

Papilion,  Sarpy  County,  Neb.  -Bond  Sail*. — This  village 
recently  award.  $18,000  •">'  ,  5  20  year  (optional)  water 

bonds  offered  but  not  sold  on  April  30  (V.  84,  p.  1198),  to 
the  City  Sa\  bags  Bank  of  ( hnaha  at  par,  less  accrued  interest . 
Denomination  $1,000.     Date  April  1  1907.     [nterest  annual. 

Park  City  School  District  No.  5  (P.  O.  Park  City ) ,  Yel- 
lowstone County,  Mont.  -Bonds  Not  Sold  —Bond  Offt  ring. — 
No  sale  was  made  on  June  15  of  the  $15,000  10-20-year 
(optional)  coupon  bonds  described  in  V.  84,  p.  1386.  Pro- 
posals arc  again  asked  for  these  bonds  and  will  be  received 
this  time  until  July  23. 

Pataskala  School  District  VP.  O.  Pataskala),  Licking 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  11'  in  ,  July  6,  by  Seymour  Smith,  Clerk  of  Board  of 
Education,  for  $30,000  I1-1','  school-building  bonds.  Au- 
thority. Sections  3991  and  3992,  Revised  Statutes.  De- 
nomination $1,000.  Date  July  l  1907.  [nterest  semi- 
annual Maturity  $1,000  yearly  on  July  1  from  1908  to 
1937  b  elusive.  Bonds  are  tax-exempt.  Certified  check  for 
$1,000  is  required.     These  securities  were  offered  without 

Slleet  3E  as    Is  on  June  V 

Paulding,  Paulding  County,  Ohio. — Bond  Sale. — On  June 
24  the  $16,000  v  ,  William  Street  improvement  bonds  de- 
scribed in  V.  84,  p.  1386,  were  awarded  to  the  Paulding 
Deposit  Hank  at  103  and  accrued  interest.  Maturity  SI  ,500 
yearly  on  June  1  from  190S  to  1915  inclusive  and  $2,000  on 
June  1  in  each  of  the  years  1910  and  1917. 

Peel  County,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  8  p.  m.,  July  6,  by  C.  A.  Irvine,  County 
Warden  (P.  O.  Brampton),  for  §100,000  4%  public-highway- 
improvement  debentures.  Interest  annual.  Maturity  30 
years. 

Peniield  Union  Free  School  District  No.  1  (P.  O.  Penfield), 
Monroe  County,  N.  Y.—  Bond  Sale.—  On  June  20  the  $15,000 
oc'c  gold  coupon  school  bonds  described  in  V.  84,  p.  1445, 
were  awarded  to  the  Rochester  Savings  Bank  of  Rochester 
at  103.833— a  basis  of  aboul  4.553%.  The  following  bids 
were  received: 

Roch.Sav.   tiank,  Rochester.  $13, 575  j  National  Bank  of  Commerce, 

Otis  &  Houtrh.  Cleveland 15,402;      Rochester.. $15,000 

Myron  W    Greene.  Rochester  15,025  ,  E. Seymour &Co. ,  N.Y.  (4.60s)  15.027 

Maturity  $750  yearly  on  Dee.  1  from  1908  to  1927  inclusive. 

Perinton  (P.  O.  Fairport),  Monroe  County,  New  York. — 
Bond  Sale  Not  Consummated. — We  are  advised  that  the 
-  .  "'.000  1-20-year  (s  rial  I  registered  town-hall  bonds  awarded 
on  June  20  (V.  84,  p.  1504)  to  the  Rochester  Savings  Bank 
of  Rochester  at  100.04  and  accrued  interest  for  4^s  take 
the  place  of  the  $25,000  1-20-year  (serial)  registered  town- 
hall  bonds  awarded  on  March  4  (V.  84,  p.  587)  to  W.  J. 
Hayi  -  A  Sons  of  Cleveland,  which  sale  was  never  consum- 
mated. 

Philadelphia,  Pa..— Bond  Sale.— On  June  24  the  $6,000,000 
f  ,  30-year  registered  bonds,  a  description  of  which  was 
given  in  V.  84,  p.  1265,  were  awarded  to  a  syndicate  headed 
bv  Drexel  &  Co.  and  Brown  Bros.  &  Co.  of  Philadelphia  at 
100.27  -a  basis  of  about  3.985' ,  . 

Plumas  County  (P.  0.  Quincyi,  Cal. — Bonds  Voted. — An 

elec  1    as    8  resulted  in  favor  of  a  proposition  to 

issue  $100,000  4',    bridge  and  highway  bonds.     The  vote 

was    H8   "for"    to    204    "against.*     Denomination   $1,000. 

ual. 

Portland,  Cumberland  County,  Me. — 7'< mvorary  Loan. — 
This  city  •»!,  June  22  uegotiated  a  loan  of  $100,000  (V.  84, 
p.  1505;  with  Bond  &  Goodwin  of  Boston  at  5.3<','  discount. 
Loan  in:.  '  let .  1   1907. 

Rainier,  Columbia  County,  Ore. — Bond  Sale. — On  June  15 
the  $25,000  lO-20-year  (optional)  water  bonds  described  in 

Y.    B4,    p      1446,    were   awarded   to    Morris   Bros,  of    Portland 

at  101  fori         -  si  semi-annual. 

Red  Cloud  School  District  (P.  O.  Red  Cloud i,  Webster 
County,  Neb. — Bids  Rejected     Bond  Offering. — All  bids 

ved  on  June  20  for  the  $25,000  ML/.;  5-20-year  (optional) 
school-b  aiding  and  heating-plant  bonds  described  in  V.  84, 
p.   L323,  ■•■  cted       We  are  informed  that  these  bonds 

will  b-  D  J:ily   13. 

Red  Deer,  Alta. — Debentun      Vot  Sold.— We  ai<    ad- 
under  date  of  June  20  thai  "11  offering  I 

the  sb  5°/t   debentures,  aggregating  $67,300,  de- 

scribed i.i   V.  84,  p.  11 

Redlands,  San  Bernardino  County,  Cal.     Bond     Voted 
The  eh  I  .it'  d  in  the  proposition 

to  .  »ld  coupon  j-  iblic-park  bonds  de- 

bed  in  V ,  54,  p.  1  ..s, . 

Richardton,    Stark   County,    No.    Dak.    -Bon  -On 

Jui  i  fire-ap]  < 

dispi  Noi  tb  Dako  I »  oon 

Rochester,  N.  Y.    -Tempo  g  bid- 

June  2v  for  $100,0  aenl 

1  -improvemi 


if onroe  Count]   Savli  .  Rochester.  $100,000    4.94 

A  Security  Trusl  Co  .  Rochester,  1200,000     B  10% 
d  Broadwaj    Savin  ira    Institution,    \>u    Vork,   125,000     ir..--„  and   $."> 
premium 

Ullance  Bank,  Rochester,  1300,000         " 
Bond  .v  Goodwin,  \m  Vork,  $300,000 

not .  Itrarded    1176,000    notes,     it  Iwarded 


a  Awarded    1100,000 
100  notea, 

Rochester,  Beaver  County,  Pa.  Bond  Off  ring.  Proposal 
will  be  received  until  7:30  p.  m.,  July  l,  by  James  \Y .  Don 
caster.  Borough  Secretary,  for  $35,000  I '•_,<;,  bonds.  De- 
uomination  $1,000.  [nterest  Jan.  1  and  July  I.  Maturity 
after  July  l  1923.  Bonds  are  exempt  from  taxation.  Cer- 
tified check  for  siihi.  payable  to  i he  Secretary  of  the  Town 
Council,  is  required.  Bonded  debt,  including  this  issue, 
$70,100.     Assessed  valuation,  $2,898,636. 

The  official  native  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Rockaway  Township  School  District  (P.  O.  Rockaway), 
Morris  County,  N.  J.  BondOffering.  Proposals  will  be  re- 
ceived until  7::U)  p.  in.,  July  11,  for  the  $4,000  5%  coupon 
school-house  and  site-piirehas  •  bonds  voted  on  June  8. 
Denomination  SI. 000.  Date  July  5  1907.  Interest  semi- 
annual. Maturity  SI. 000  yearly  on  July  5  from  1910  to 
L9 13  inclusive.  Bonds  are  exempt  from  taxation.  Bonded 
debt,  including  this  issue,  $6,000.     C.   W.   Hall  is  District 

Clerk. 

Rockford Township  (P.  O.  Buffalo),  Wright  County,  Minn. 
—Bond  Sale.— On  June  22  the  $1,200  6%  registered  town-hall 
bonds  described  in  V.  84.  p.  1  1  Hi,  were  awarded  to  Albert 
Boener  of  Buffalo.  Maturity  $600  in  one  year  and  $000  in 
two  years. 

Rocky  Mount,  Edgecombe  County,  N.  C. — Bonds  Not  Sold. 
— Up  to  June  20  no  sale  had  yet  been  made  of  the  $155,000 
5%  40-year  coupon  school-building,  water,  light  and  street- 
improvement  bonds  described  in  V.  S4,  p.  l:<2;j.  Denomi- 
nation $1,000.      Date  July  15  1907. 

Ross  County  (P.  O.  Chillicothe),  Ohio. — Bond  Sale. — On 
June  24  the  $20,000  5%  coupon  bridge  bonds  described  in 
V.  84,  p.  1505,  were  awarded  to  the  Ross  County  Bank  of 
Chillicothe  at  104.275.  Maturity  $2,000  every  six  months 
from  Jan.  1  1910  to  July  1  1914  inclusive. 

St.  Bernard  (P.  O.  Cincinnati),  Hamilton  County,  Ohio. — 
Bond  Sale. — On  June  24  the  $4,820  5%  Tower  Avenue  im- 
provement assessment  bonds  described  in  V.  84,  p.  1265, 
were  awarded  to  Weil,  Roth  &  Co.  of  Cincinnati  at  103.143 
and  accrued  interest.     Following  are  the  bids: 

Well,  Roth  &  Co.,  Cln $4,971  50 1  German  Nat.  Hank.  Cln.  ..$4,880  25 

SeasoiiKOod&Mayer.Cln...   4,943  70|B.   W.   Schulkens,  Cln 4,870  00 

Otis  &  Hough.  Cleveland..   4,905  00  [ 

Maturity  part  yearly  from  Feb.  1908  to  Feb.  1917  inclusive . 

St.  Clair  County  Drainage  District  No.  1,  111. — Bond  Offer- 
ing.— Proposals  will  be  received  until  1  p.  m.  July  0  by 
Frederick  B.  Harding,  Clerk  of  the  Board  of  Drainage  Com- 
missioners, No.  344  Collinsville  Avenue,  East  St.  Louis, 
111.,  for  $184,000  5%  drainage  bonds.  Interest  annual. 
Maturity  $13,000  yearly  from  two  to  fourteen  years  inclusive 
and  $15,000  in  fifteen  years.  Certified  check  for  $1,000  is 
required. 

St.  Clair  County  School  District  No.  182,  111.—  Bond  Sale. 
— On  June  17  $2,700  6%  school-building  bonds  were  awarded 
to  the  Trowbridge  A:  Xiver  Co.  of  Chicago  at  102.  Pur- 
chaser to  furnish  blank  bonds.  Denomination  $675.  Date, 
day  of  delivery,  fnteresl  semi-annual.  Maturity  8075 
every  five  years. 

St.  Clair  Heights,  Wayne  County,  Mich. — Bonds  Not  Sold. 
— No  sale  was  made  on  June  7  of  an  issue  of  $4,583  74  6% 

sewer  bonds  offered  on  that  day. 

St.  Joseph,  Berrien  County,  Mich.  —Bonds  Voted. — An 
election  held  June  3  resulted  in  favor  of  a  proposition  to  issue 
$30,000  bridge-building  bonds. 

St.  Paul,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  July  17  by  the  Sinking  Fund  Committee 
at  the  office  of  Louis  Betz,  City  Comptroller,  for  the  following 

bonds: 

$150,000  4%  coupon    lower  bonds  to  be  dated  May  l   1907  and  mature 
April  80  I9:s7. 
50  ooo  l  ',',  coupon  pa  >  I"'  dated  .tunc  I   11)07  and  mature  May 

:u  i  ■ 

Coupon  bonds  will  be  exchanged  for  registered  bonds  as 
any  time.      Denomination  $100  or  any  multiple   thereof  not 

exceeding  $1,000.     [nterest   semi-annually  at   the  financial 

agency  ot  the  city  of  8t.  Pa  il                Xork  City.     Certified 

cheek  for  2%  of  the  bonds  bid   for,  payable   to   the  City 

Treasui  ^cci  ued  in            to  be  pa  d  by  pur- 

The  official  •"  i  iri11  be  found  among 

the  advi  d  i.i  m  nfc    ■  \  this  D 

Salem,    Essex    County,    Mass.  Loan. — This 

tntly  n  I  a  loan  15  000  wi\      I       og,  Tol- 

man  &  Tup]  Loan  n 

L907. 
Sandusky,  Erie  County,  Ohio.  sing  are 

ai  gen- 

(75,000    -  iter- 

I    a  V.  84,  p  1387: 


I  .-><>* 


THE  CHRONICLE. 


[Vol.  lxxxiv. 


-ol  refunding  Water  filtration 

bonds.  plant  bonds. 

$8,000  f75,000 

American  Banking  Co.,  Sandusky .„»8,17S  00  $75,  mo  00 

&  Hough,  Cleveland               .- -  8,060  80  75,502  50 

do  Fire  <v  Marine  Insurance  <  to.,  Sand'sky  8,140  oo  75,420  oo 

,i  National  Exchange  Bank,  Sandusky...  8,080  00  

rd  National  Bank.  Cincinnati 8,00000  

All  bidders  offered  accrued  interest  111  addition  to  their 
bids. 

Santa  Barbara  School  District  (P.  O.  Santa  Barbara), 
Santa  Barbara  County,  Cal. — Bond  Sale. — On  June  17  the 
$20,000  5%  l-20-year  (serial)  ^>U\  school-building  bonds 
described  in  V.  84,  p.  1324,  were  awarded  to  the  Harris 
Trust  &  Savings  Bank,  of  Chicago  at  105.91 — a  basis  of  about 
1.30%. 

Sarnia,  Ont. — Price  Paid  for  Debentures. — We  are  informed 
that  the  price  paid  for  the  $30, 000  4^%  debentures  awarded 
on  May  8  (V.  84,  p.  1199)  to  Wood,  Gundy  &  Co.  of  Toronto 
was  96  and  accrued  interest.  Debentures  are  dated  April  16 
1(107.     interest  annually  in  December. 

Savannah,  Andrew  County,  Mo.— Bond  Sale. — This  city 
on  May  1  awarded  the  $:->">,()()()  5%  water-works  bonds  voted 
on  April  22  (V.  84,  p.  1072)  to  the  Harris  Trust  &  Savings 
Hank  of  Chicago  at  102.  Denomination  $500.  Date  May  1 
1907.  Interest  semi-annual.  Maturity  SI, 500  yearly  on 
May  1  from  1908  to  1917  inclusive  and  $2,000  yearly  on  May  1 
from  1918  to  1927  inclusive. 

Scotland  County  (P.  O.  Memphis),  Mo. — Bond  Sale. — On 
.June  22  the  $50,000  4%  1-5-year  (serial)  court-house  bonds 
dated  June  1  1907  and  described  in  V.  94,  p.  1508,  were 
awarded  to  B.  F.  Compton  at  par.  A  bid  was  also  received 
from  the  Little  &  Hays  Investment  Co.  of  St.  Louis. 

Seneca,  Oconee  County,  S.  C. — Bond  Offering. — Proposals 
will  be  received  until  6  p.  m.,  July  6,  by  W.  F.  Austin, 
Chairman  Board  of  Public  Works,  for  $15,000  5%  electric- 
light-plant  bonds.  Date  July  1  1907.  Interest  semi-annual. 
Maturity  July  1  1947,  subject  to  call  after  July  1  1927. 
Certified  check  for  5%  of  amount  bid  is  required. 

Shalersville  Township,  Portage  County,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.,  July  20, 
by  Orville  Reynolds,  Township  Clerk,  for  $5,000  5%  coupon 


'   iMion    and    Painesville   Stale    Road   imp  at   bonds. 

Authority,  Section  2s:-s.r>.  Revised  Statute-:  Denomination 
S500.  Date  July  1  1907.  tnteresl  March  ]  and  Sept.  1 
at.  the  office  of  the  Township  Treasurer  Maturity  $600 
each  six  month-  from  March  1  1908  to  Sept  1  191  '1  inclusive 
Certified  check  lor  $300,  payable  to  the  Township  Treasurer, 
is  required.  Purchaser  to  pay  accrued  interest  and  furnish 
blank  bonds  with  coupons  attached. 

Sharon,  Mercer  County,  Pa. — Bowls  Voted— Bond  Offering. 
— This  borough  on  June  25,  by  a  vote  of  400  to  200,  author- 
ized the  issuance  of  the  $100,000  r, ;  10-30-year  improve- 
ment bonds  mentioned  in  V.  84.  p.  1506.     Proposals  for  these 

bonds  will  be  received  until  Aug.   1. 

Shelby,  Cleveland  County,  No.  Car. — Bond  Sab:. — On 
June  1  $35,000  or'(  30-year  school-building  bonds  were 
awarded  to  the  Trust  Company  of  Dallas  in  Dallas  for 
$35,200  (100.571)  and  cost  of  bonds.  Denomination  SI  .000. 
Date  June  1  1907.     Interest  semi-annual 

South  Carolina.- —Tt  mporary  Loan.— We  are  informed  that 
this  State  recently  negotiated  a  loan   of  $250,000. 

Streator  School  District  No.  45  (P.  O.  Streator  ,  La  Salle 
County,  111.— Bond  Sale.— On  June  15  th<  $40,000  5%  5-15- 
year  school-building  bonds  described  in  V.  84,  p.  1200,  were 
awarded  to  the  Harris   Trust  &  Savings  Bank  of  Chicago. 

Toombs  County  (P.  O.  Lyons),  Ga.— Bonds  Defeated. — 
This  county  on  June  12  defeated  a  proposition  to  issue 
$25,000  court-house-furnishing  and  jail  bonds.  The  vote 
was  113  "for"  to  197  "against." 

Tulsa,  Ind.  Ter. — Bond  Election. — An  election  will  be  held 
July  7  to  vote  on  the  question  of  issuing  $55,000  20-year 
school-building  and  sewer  bonds. 

Unionville  School  District  (P.  O.  Unionville » ,  Putnam 
County,  Mo.— Bond  Sale.—  On  June  24  the  $5,000  5%  10-20- 
year  (optional)  building  bonds  described  in  V,  84,  p.  1507, 
were  awarded  to  hte  Marshall  National  Bank  at  102.52. 

Valcerde  County  (P.  O.  Del  Riot,  Texas.— Bonds  Voted. — 
An  election  held  June  14  resulted  in  favor  of  a  proposition  to 
issue  $30,000  5%  school-building  bonds.  The  vote  was  80 
"for"  to  3  "against," 


NEW  LOANS. 


^1,000,000 

CITY    OF    LOUISVILLE,    KY., 

SEWER   BONDS 


Office  of  the  Commissioners  of  Sewerage  of  Louis- 
ville. Rooms  505  and  507  Equitable  Building, 
corner  of  Fourth  Avenue  and  Jefferson 
Streets,  Louisville,  Ky. 

June  13th,  1907. 

The  Mayor  of  the  City  of  Louisville  has  deliv- 
ered to  the  Commissioners  of  Sewerage  of  Louis- 
ville for  sale  One  Million  Dollars  ($1,000,000)  of 
the  bonds  of  the  City  of  Louisville,  issued  by 
authority  of  an  Act  of  the  General  Assembly  of 
the  Commonwealth  of  Kentucky,  approved  the 
19th  day  of  February,  1906,  entitled  "An  Act  to 
Enable  Cities  of  the  First  Class  to  Construct  a 
Comprehensive  System  for  the  Disposition  of 
Sewerage,"  and  executed  under  the  provisions 
of  an  Ordinance  of  the  General  Council  of  the 
City  of  Louisville  passed  in  accordance  with  said 
Act  numbered  258  of  the  series  of  1906,  ent  tied 
"An  Ordinance  Concerning  the  Issuance  of  Bonds 
of  the  City  of  Louisville  in  the  sum  of  $4,000,000 
for  the  Construction  of  a  Comprehensive  System 
for  the  Disposition  of  Sewerage,  approved  Oc- 
tober 2nd,  1906,  and  published,  as  required  by- 
law, on  October  9,  1906. 

The  bonds  are  of  the  denomination  of  One 
Thousand  Dollars  ($1,000)  each,  dated  February 
1,  1907,  become  due  and  payable  forty  years  after 
date,  and  bear  interest  at  the  rate  of  four  per  cent 
per  annum,  payable  semi-annually,  with  Interest 
coupons  attached;  principal  and  interest  payable 
in  gold  coin  of  the  United  States  of  America  of 
present  standard  weight  and  fineness  and  nego- 
tiable and  payable  to  bearer  at  the  First  National 
Bank  of  the  City  of  New  York  in  the  State  of 
New  York. 

The  bonds  are  exempt  from  all  forms  of  taxa- 
tion for  municipal  purposes  of  the  City  of  Louis- 
ville, and  are  made  a  charge  upon  the  Sinking 
Fund  of  said  City.  A  tax  is  to  be  levied  on  all 
the  property  subject  to  municipal  taxation  in  the 
City  of  Louisville  sufficient  to  pay  the  principal 
and  Interest  of  said  bonds,  anil  is  ordered  to  be 
annually  collected  and  paid  into  the  Sinking  Fund 
of  the  City  of  Louisville  to  be  used  alone  for  the 
payment   of   the   principal   and   interest   thereof. 


The  bonds  have  been  declared  valid  by  judgment 
of  the  Court  of  Appeals,  the  court  of  last  resort 
within  the  State  of  Kentucky. 

Sealed  proposals  for  the  purchase  of  the  whole 
or  any  number  of  said  bonds  will  be  received  by 
the  Commissioners  of  Sewerage  until  TWELVE 
O'CLOCK  ON  THE  10TH  DAY  OF  JULY  1907 
at  the  office  of  said  Commissioners  in  the  Equita- 
ble Building  at  the  corner  of  Fourth  Avenue  and 
Jefferson  Street  in  the  City  of  Louisville,  Ken- 
tucky. Proposals  must  be  made  upon  blanks 
furnished  by  the  Commissioners  of  Sewerage  and 
marked  "Proposals  for  Bonds."  The  Commis- 
sioners of  Sewerage  reserve  the  right  to  reject 
any  or  all  bids  or  to  accept  the  whole  or  any  part 
of  a  bid  for  the  bonds  proposed  to  be  purchased 
by  any  bidder. 

No  proposal  will  be  considered  for  less  than  the 
par  value  of  said  bonds,  and  must  be  accompanied 
by  a  certified  check  on  a  national  or  State  bank 
doing  business  in  the  City  of  Louisville,  for  two 
per  centum  of  the  face  value  or  the  whole  number 
of  bonds  proposed  to  be  purchased  by  such  bidder. 
Checks  will  be  returned  to  unsuccessful  bidders. 

Purchasers  will  pay  accrued  Interest  from  the 
date  of  said  bonds  until  the  delivery  thereof. 

Bonds  will  be  ready  for  delivery  in  the  City  of 
Louisville  at  the  ofifce  of  the  Commissioners  of 
Sewerage,  in  said  Equitable  Building,  as  soon  as 
allotments  are  made  to  successful  bidder  or 
bidders. 

A  failure  to  deposit  a  certified  check  in  full  pay- 
ment of  the  amount  of  bonds  bid  for  and  allotted 
to  any  bidder,  on  ten  days'  notice  that  same  are 
ready  for  delivery,  may  be,  at  the  option  of  the 
Commissioners  of  Sewerage,  considered  as  a  can- 
cellation of  the  bid. 

The  amount  of  the  check  accompanying  the 
bid  will  be  held  for  the  payment  of  any  expense 
or  damage  caused  by  reason  of  the  failure  to  pay 
for  said  bonds  to  the  extent  of  any  such  expense 
or  damage  incurred. 

Further  information  will  be  given  and  copies  of 
prospectus  furnished  upon  application. 

CHAS.  P.  WEAVER,       P.  L.  ATHERTON. 
Secretary  &  Treasurer.  Chairman. 


NEW  LOANS. 


Mac  Donald,  Q&cOoy  &  Co., 

MUNICIPAL    AND    CORPORATION 

BONDS. 

t8i  La  Salle  Street.  Chicago. 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  steei-i>late  borders. orlithographed,  or  part- 
ly primed  from  type.     If  the  latter,  then  can  be 

DELIVERED    IN  FEW   DAYS 

Certificates  engraved  In  best,  manner,  or  partly 
lirho^raoneil  and  partly  printed 

ALBERT  B.  Klfl  G  &  CO.,  206  Broadway,  N.  Y,. 


INVESTMENT  BONDS 

List*  upon  request. 

Denison  &  Farnsworth, 

BOSTON 

OLEVELANO md PHILADELPHIA. 

Established  1**3. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bauk  Building,  Chicago 
CITY    COUNTY 


AND  TOWNSHIP 


BONDS. 


§20,000 
City  of  Mount  Vernon, 

(Westchester  County,  N.  Y.) 

ASSESSMENT    BONDS 

The  Common  Council  of  the  City  of  Mount 
Vernon  will,  at  the  Lucas  Building.  Depot  Place, 
in  said  city,  on  the  2ND  DAY  OF  JULY,  1907. 
AT  8  O'CLOCK  P.  M.,  receive  sealed  proposals 
for  the  purchase  of  twenty  assessment  bonds  of 
said  City  of  Mount  Vernon,  numbered  consecu- 
tively as  issued  from  1,008  to  1.027,  both  inclu- 
sive; and  that  the  said  twenty  bonds  will  be  sold 
to  the  highest  bidder  at  a  public  pale  to  be  held 
at  said  time  and  place.  These  are  a  series  of 
bonds  which  are  authorized  to  be  issued  under 
and  pursuant  to  Section  201  of  Chapter  182  of 
the  Laws  of  1892,  as  amended  by  Chapter  692 
of  the  Laws  of  1896,  and  as  further  amended  by 
Chapter  275  of  the  Laws  of  1900.  Each  bond 
will  be  for  the  principal  sum  of  One  thousand 
dollars  and  will  bear  interest  at  the  rate  of  live 
per  centum  per  annum,  payable  semi-annually 
at  the  office  of  the  City  Treasurer  of  the  City  of 
Mount  Vernon.  They  will  be  dated  July  1 ,  1907, 
and  payable  on  the  first  day  of  July,  1913.  The 
bonds  will  be  delivered  to  the  purchaser  on  or 
before  July  9,  1907.  Each  bid  for  the  said  bonds 
must  be  accompanied  by  a  certified  check  for 
One  thousand  dollars  as  security  for  performance 
of  bid  if  accepted.  That  the  said  Common  Coun- 
cil will  at  said  time  and  place  open  such  proposals 
as  may  be  received  and  accept  the  highest  thereof 
if  it  be  deemed  for  the  best  interests  of  the  City 
so  to  do;  but  it  reserves  the  right  to  reject  any  or 
all  proposals  should  it  deem  it  advisable.  Bonds 
will  be  engraved  under  the  supervision  of  and 
certified  as  to  genuineness  by  the  United  States 
Mortgage  &  Trust  Company,  and  their  legality 
approved  by  J.  H.  Caldwell,  Esq.,  of  New  York 
City,  whose  opinion  as  to  legality  will  be  furnished 
to  the  purchaser.  By  statute  the  bonds  cannot 
be  sold  for  less  than  par  and  accrued  interest . 

By  order  of  the  Common  Council. 

Dated  Mount  Vernon.  N.  Y.,  -Tune  18th.  1907. 
A. \V.  REYNOLDS,  FREDERICK  W.CLARK. 
City  Clerk.  Acting  Mayor. 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KING, 
BANKERS, 
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Wallington  School  District  >P.  O.  Rutherford),  Bergen 
County,  N.  J.      Bond  Offt  lis  will  be  received 

until  s  p.  m.  July  8  l>\  the  Board  of  Education  for  113,000 
M.'     coupon  public-school-addition  bonds.     Denomination 
10.     Han-    May    i    1907.     Interest    semi-annually   at    the 
Passaic  National   Hank  of  Passaic.      Maturity  S,">00  yearly  mi 

May  l  from  1918  to  1943  inclusive.     Certified  cheek  for  595 

of  bonds  bid  for,  drawn  on  a  State  or  national  bank  01  trust 
company,  and  made  payable  to  the  "Hoard  of  Education," 
is    required.      Arthur    J.    l'rall    is    Distriol    Clerk. 

Wayland,  Allegan  County,  Mich.  Bond  N,//< .  On  June  ."> 
<i.">.oou  ."<•  ,  water-works  bonds  were  awarded  to  the  Way- 
land  State   Hank  of  Wayland  at   par. 

Wellesley,  Norfolk  County,  Mass.  Temporary  Loan. — 
This  place  has  n<  gotiated  a  loan  of  110,000  with  the  Wellesley 
National  Hank  of  Wellesley  at  f>.17',  discount.  Loan  ma- 
tures in   five  months. 

Wellington,  Sumner  County,  San. — Bonds  Voted,  By  a 
vote  of  307  to  s-!.  this  city  on  June  is  authorized  the  issuance 
of  $25,000  city-hall  bonds.     Interest    not    to  exceed   5%. 

Maturity  not   to  exceed  twenty  years.      Date  of  sale  not   yet 

determined. 

West  Bend,  Washington  County,  Wis.  —Bond  Salt  . — On 
June  20S25,000  5'  ,  i  "upon  water-works  bonds  were  awarded 
to  Mason.  Lewis  &  Co.  of  Boston  at  106.02.  By  the  terms 
of  the  offering  purchaser  is  required  to  furnish  blank  bonds. 
Bids  were  also  received  from  the  Harris  Trust  iv  Savings 
Bank  of  Chicago,  Rudolph  Kleybolte  &  Co.  of  Chicago  and 
the  Bank  of  West  Bend  in  West  Bend.  Denomination 
-  000,  except  one  bond  for  SI, 000.  Date  Sept.  1  1907. 
Interest  payable  in  West  Bend.  Maturity  -SI  .000  on  March 
1  1914  and  $2,000  yearly  on  March  1  from  1915  to  1926  in- 
clusive. 

West  Orange,  Essex  County,  N.  J. — Bond  Sale. — Local 
papers  state  that  the  only  bid  received  on  June  is  for  the 
$142,000  I1-.-',  10-year  gold  coupon  Bewer  bonds  described 
in  V.  84,  ]).  14is.  was  from  the  Orange  National  Hank  of 
Orange  at  par. 

Whittier,  Los  Angeles  County,  Cal. — Hands  Defeated. — 
An  election  held  June  12  resulted  in  the  defeat  of  a  propo- 


\  -      ed  valua- 

/>'«;/</  Offt  ring. 
the  Finance 


Bition    to    ssue   $95,000  sswer   bonds,     The       •  226 

"lor"  to  l'.n  "against,"  two-thirds  ma  >eing  accessary 

to  authoi 

Williumston,  Martin  County,  No.  Car.  Bond  0 
Further  details  an  a1  hand  n  lative  to  the  offering  on  July 
lit  of  the  $8,000  .">',,  coup. .n  Town  Building  bonds  men- 
tioned in  V.  84,  p.  1448.  Proposals  for  the*  ivill  be 
received  until  12  m.  on  thai  day  by  C.  II  Godwin,  Town 
Clerk.     Denomination  $500.     [nteresl  semi-annually  at  the 

Hank    of    Martin    County    in    Williamslon        M 

The  town  has  no  debl  at  present. 

t:on  $600,000. 

Wilmington,  New  Castle  County,  Del. 
Proposals  will  be  received  until  12  m.  July 
Committee.  William   1'.  White.  Chairman,  for"$430,000   1% 
gold  water-works  bonds.     These  securitii  nan   of  an 

ie  of  ssoo, 000  authorized  by  an  \ci  ot  the  General  Assem- 
bly approved  March  29  1907.  Denomination  $1,000.  Date 
Mav  1  1007.  Interest  semi-annually  at  the  fJnion  National 
Bank  of  Wilmington.  Maturity  on  Maj  lasfollows:  $30,000 
yearly  from    loio  to    1913  inclusive,  $40,000  yearly   from 

1914  to  1017  inclusive  and  $50,000  yearly  from  1918  to 
lO'JO  inclusive.      Each   bid    must    be   made  on   a   blank   form 

furnished  by  the  city  ami  must  be  accompanied  by  a  e«  rtified 

check   for   '_"  ,    of   bonds   bid   for.   drawn   on   a    bank   or   trust 

company  of  Wilmington,  and  made  payable  to  Charles  H. 

Blaine,  City  Treasurer.  Bonds  to  be  delivered  July  17. 
These  securities  will  be  certified  to  as  to  their  genuineness 
by  the  United  States  Mortgage  &  Trust  Co.  of  New  York, 
City.     Accrued   interest    to   be   paid   by   purchaser. 

Bond  Sale. — This  city  recently  awarded  the  1250,000 
street  and  sewer  bonds,  offered  without  success  as  4s  on 
Mav  22  (Y.  84,  p.  1268), to  N.  W.  Harris  &  Co.  of  Boston 
as  jHs. 

Wyandotte,  Wayne  County,  Mich. — Bond  Sale. — On  June 
26    the    $24,000    ilA%    30-year    street-paving-intersection 

bonds  described  in  V .  84.  p.  1508,  were  awarded  to  K.  H. 
Rollins  &  Sons  of  Chicago  at  100.55  and  interest — a  basis  of 
about    I.  0,7'  , 

Woonsocket,  Providence  County,  B.  I. — Bond  Salt . — On 
June    24    the    §200.000    W2%    20-year    gold    coupon     (with 


NEW  LOANS. 


#300,000 

CITY    OF    ST.   PAUL, 

BONDS 
Four  Per  Cent-Thirty  Years 

SEALED  PROPOSALS  will  be  received  at  the 
office  ot  the  City  Comptroller  by  the  Sinking- 
Fund  Committee  until  12  o'clock  noon,  on 
JULY  17.  1907.  and  opened  at  that  time,  for  the 
whole  or  any  part  of  $200,000  00  of  bonds  of  the 
City  of  St.  Paul,  described  as  follows: 

$150, id   SEWER    BONOS   dated    Mav     1 

1907  and  maturing  April  30,  1837,  bearing-  in- 
terest at  4  ';,.  Bonds  in  denomination  of  Si  ,0oo  00. 
And 

J50.000  00  PARK  BONDS,  dated  June  1 .  1907, 
and  maturing  May  31.  1937,  bearing  interest  at 
four  cent.      Bonds  in  denomination  of 

3100  oo  or  any  multiple  thereof  not  exceeding 
i  10  00  each,  as  the  purchaser  may  desire. 
Both  Issues  will  be  coupon  bonds.  Interest  pay- 
able semi-annually,  [nteresl  and  principal  pay- 
able at  the  Financial  Agency  of  the  City  of  St. 
Paul  in  New  Vork  City.  Bonds  to  be  dc; 
at  the  Comptroller's  office,  where  payment  must 
be  made,  the  purchaser  to  pay  accrued  Interest 
to  date  of  delivery.  A  certified  check,  payable 
to  the  City  Treasurer  of  the  City  of  St.  Paul  for 
two  (2%)  per  cent  ot  the  par  value  of  the  bonds 
bid  for,  must  bid  that  win  be 

considered.      The    Committer  -    the    right 

eject  any  and  all  bii 
icrlptlve    circulars    will    be    mailed    on    ap- 
plication. 

These  bonds  can   be  exchanged   for  Regi- 
Bonds  In  any  denomination,  at  any  time  after  their 
Issue. 

Propos-i  addressed  to 

LOUIS  BETZ. 
City  Comptrol 


ERVIN    &    COMPANY, 

BANKERS, 

_      ,       ( New  York  Stock  Exchange, 
Members'       .    .  ,  ,       _      ,_  _     r*  • 

r  Philadelphia  Stock  Exchange. 

BOM)*      FOR      WVESTHENT 


43  Exchange  Place, 
Hew  York 


Drexel  Building, 

Philadelphia. 


F.  B.  SHERMAN  &  CO. 

MUNICIPAL        ) 

^ND  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 


NEW  LOANS. 


$1,200,000 

SOUTH    PARK 


4    PER     CEINT    SERIAL     BO>I>K 

The  South  Park  Commissioners  (Chicago,  111.)  will  receive  proposals 
for  Twelve  Hundred|(l,200)One  Thousand  Dollar  ($1,000)  Four  (4%)  Per 
Cent  Serial  Bonds  until  Four  P.  M., 

Tuesday,  July  2nd,  1907, 

at  the  office  of  said  South  Park  Commissioners,  57th  Street  and  Cottage 
Grove  Avenue,  in  the  City  of  Chicago. 

Full  information  and  form  of  proposal  may  be  obtained  upon  appli- 
cation to  the  undersigned. 

E.  Ci.  SHUMWAY. 

Secretary  . 
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privilege  of  registration)  refunding  bonds  described  in  V,  84, 
p.  l.r)0^,  wen-  awarded  bo  N.  VV.  Harris  &  Co.  of  Boston  at 
101.069  and  accrued  interest— a  basis  of  aboui  1.419%. 
Following  arc  the  bids: 

N.  W.  Harris  &Co.Jfor4^K.I01.0<J!>|  li    il.  Ilolllns  &  Sons,  Boston  +07.14 
Boston      lfor4s  ..   03.071)1  Hlodgvt,  Merrill  &  Co.,  Bos.a90.S55 

Merrill,   Oldham    &/for  4  Hs  101 .410 

■  ,  Boston *  i  for  4s  ..    93.8191 

*  For  all  or  none,     a  Tor  both  Issues. 

Bonds  Not  Sold.— Ml  bids  received  tor  the  1200,000  4% 
30-year  gold  coupon  (with  privilege  of  registration)  funding 
bniids  offer*  <1  on  the  same  day  (V.  84,  p.  1508)  were  rejected. 

Yakima  County  School  District  No.  34,  Wash. — Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.  July  13 
by  Lee  Tittle,  County  Treasurer  (P.  O.  North  Yakima)  for 
$2,500  coupon  school-addition  bonds  at  not  exceeding  6% 
interest.  Authority  page  357,  Laws  of  1897.  Interest 
annually  at  the  County  Treasurer's  office.  Maturity  twenty 
years,  subject  to  call  after  five  years.  Assessed  valuation 
1900,  $364,080. 

Yakima  County  School  District  No.  32,  Wash. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  July  13 
by  Lee  Tittle,  County  Treasurer  (P.  O.  North  Yakima)  for 
$5,000  coupon  school-addition  bonds  at  not  exceeding  6% 
interest.  Authority  Page  357,  Laws  of  1897.  Interest 
annually  at  the  County  Treasurer's  office.  Maturity  fifteen 
years,  subject  to  call  after  ten  years.     Assessed  valuation 

1906,  $305,865. 

Yellow  Springs,  Greene  County,  Ohio. — Bond  Sale. — On 
June  22  the  $1,930  5%  6-year  coupon  funding  bonds  de- 
scribed in  V.  84,  p.  1448,  were  awarded  to  P.  M.  Stewart, 
Cashier  of  the  Miami  Deposit  Bank  of  Yellow  Springs  for 
$1,956 — the  price  thus  being  101.347 — a  basis  of  about 
4.739%.     This  was  the  only  bid  received. 

Yonkers,  Westchester  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.,  July  8,  by  the  Board 
of  Water  Commissioners,  John  J.  Devitt,  President,  for 
$150,000  4J^%  registered  water  bonds.  Authority,  Chap- 
ter 36,  Laws  of  1873,  as  amended  by  Chapter  368  of  the  Laws 
of    1907.     Denomination   to   suit   purchaser.     Date   July   1 

1907.  Interest  April  1  and  Oct.  1  at  the  office  of  the  City 
Treasurer.     Maturity    April    1    1927.     Certified    check    for 


$1,000,  payable  to  the  Treasurer  of  the  Board  of  Water 
Commissioners,  is  required.  Bonds  will  be  delivered  July  15 
1907.  A.  W.  Kings!)  ny  is  Clerk  of  the  Board.  These  bonds 
were  offered  without  success  as  Is  on  June  13.  See  V.  81, 
p.  1  i 

Yonkers  School  District  (P.  0.  Yonkers ),  Westchester 
County,  N.  Y. — Description  of  Bonds. — We  are  advised  that 
of  the  $]  1 ,200  1%  registered  school  bonds  awarded  on  June  18 
to  the  People's  Savings  Bank  of  Yonkers  at  par  (V.  84, 
p.  1508),  $8,700  are  dated  May  15  1907  and  mature  April  1 

1949,  and  $2,500  are  dated  June  1  1907  and  mature  April  1 

1950.  Interest  April  1  and  Oct.  1. 

Youngstown,  Mahoning  County,  Ohio. — Bond  Sale. — On 
June  24  the  following  bids  were  receiv<  d  for  the  five  issues  of 
5%  street-improvement  bonds  aggregating  $34,935,  described 
in  V.  84,  p.  1326: 

West  Federal  Caroline  St.   Filth  Ave 
St. widening    extension, 
bonds.  bonds. 

$19,000  $4,500 

Otis  &  Hough,  Cleve..     a$19,401  00      

Dime  Savs.  Bk..  Akron_      ._ <z$4, 535  00 

Firemen's  Pension  Fund 


■paving 

bonds. 

$5,340 


Broadway 
paving 
bonds. 

$3,580 


Seneca  St. 

sewer 

bonds. 

$2,515 


Trustees,  Youngstown      

New  First  Nat.  Bk.,  Col.  19,150  00  4.505  00 
Denison  &  Farnsworth, 

Cleveland 19,420  00 

Hoehler&Cummings.Tol  19,402  75 

Hayden,  Miller  &  Co.,  CI.  19,313  50      

Breed  &  Harrison.  Cinn_  19,267  61      


a$5,446  00  a$3,651  00      

5,345  00       3,583  00  a$2,517  00 


I  ?■  -:  wsn  T».-« 

-Proposals  will  be  received  until  2  p.  m., 
I.  Davies,  City  Auditor,  for  the  following 


Maturity    $3,000 


yearly    on 


a  Successful  bidden. 
Bond  Offering.- 
July  22,  by  Wm. 

bonds: 

$15,000  5  %  West    Boardman    Street    widening    bonds, 
yearly  on  Oct.  1  from  1909  to  1913  inclusive. 
375  5%  street-opening  bonds.     Maturity  Oct.  1  1909. 
15,000  5  %  water-main-extension     bonds.     Maturity     $3,000 

Oct.  1  from  1909  to  1913  Inclusive. 
42,000  5  %  various-street-improvement  (city's  portion)  bonds.     Maturity 
$7,000  yearly  on  Oct.  1  from  1909  to  1914  inclusive. 
1,560  5  %  Spruce  Street  grading  bonds.     Maturity  $312  yearly  on  Oct.  1 

from  1908  to  1912  inclulsve. 
The  above  bonds  are  dated  July  29  1907.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Bids  must  be 
made  for  each  block  of  bonds  separately  and  must  be  accom- 
panied by  a  certified  check  on  a  national  bank  for  2%  of 
each  block  bid  for,  made  payable  to  the  City  Auditor. 


NEW  LOANS. 


9450,000 

PENSACOLA,  FLORIDA, 

4J^%  Improvement  Bonds. 

Sealed  bids  will  be  received  by  the  Board  of 
Bond  Trustees  of  the  City  of  Pensacola,  Florida, 
until  JULY  9TH,   1907,  at  12  o'clock  noon,  for 
the  purchase  of  all  or  any  part  of  $450,000  4^  % 
Improvement   Bonds  of  the   City   of  Pensacola, 
Florida.     The  legality  of  the  bonds  will  be  ap- 
proved  by   Messrs.    Dillon    &    Hubbard   of   New 
York.     Further  particulars  with  reference  to  said 
bonds  and  blank  forms  for  bids  can  be  had  on 
application  to  the  undersigned  or  to  the  United 
States  Mortgage  &  Trust  Company,  New  York. 
L.  HILTON  GREEN. 
Chairman  Board  of  Bond  Trustees, 
Pensacola.  Florida. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State  Street, 
BOSTON. 


READY  JULY  15. 
HAND-BOOK 

OF 

Railroad  Securities 

(Issued  8eml- Annually  by  the  Publishers  of  the 
Commercial  a  Financial  Chsonicle.) 


JULY,  1907,   EDITION. 


TERVJS 

To  Bankers  and  Brokers, in  quantities, 
with  their  cards  lettered  In  gilt  on  the 
cover,  at  speolal  rates. 

Price  of  Sinete  Copltw,       -       -       .       $1  OO 
To    Subscriber*  of  the  Chronicle,         -       78 

Commercial  &  Financial  Chronicle, 

Pine  Street,  cor.  Pearl  St^t,  New  York 
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$35,000 

Borough  of  Rochester,  Pa., 

4*»%  BONDS 

The  Borough  of  Rochester,  in  the  County  oj 
Beaver  and  State  of  Pennsylvania,  will  receive 
bids  unti>  JULY  1ST,  1907,  AT  7:30  P.  M., 
for  the  sale  of  $35,000  00  of  bonds  to  be  issued 
by  the  Borough  aforesaid,  in  denominations  of 
$1,000  00  each,  interest  at  four  and  one-half  per 
cent  (4  Yi  %) ,  payable  semi-annually  on  the  first 
days  of  January  and  July  of  each  year,  and  free 
from  tax.  Assessed  valuation  of  said  borough 
is  $2,898,636  00.  The  total  indebtedness,  in- 
cluding the  $35,000  00,  is  $70,100  00.  Every 
bid  must  be  accompanied  by  a  certified  check, 
payable  to  the  Secretary  of  the  Town  Council  of 
the  Borough  of  Rochester,  for  $100  00.  Bonds 
payable  after  July  1st,  1923. 

For  any  further  information  address  James 
W.  Doncaster,  Secretary,  Rochester,  Pa.      •    •    • 

WILLIAM  A.  McCONNEL,  Atty., 

Beaver,  Pa. 


July  Investment  Bonds 

Our  ten-page  July  circular  describing 
nearly  fifty  issues  of 

Long=Term  Municipal,  Railroad  and 

Corporation  Bonds 

Yielding  3.80%  to  6% 

is  now  ready  for  distribution. 

E.  H.  ROLLINS  &  SONS 

21  MILK  STREET         BOSTON,  MASS. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

3«  NASSAU   STKKKT,  NEW  YORK. 

STATE    riff  *   gAlltttaAB    BONDS. 


MUNICIPAL  AND  RAILROAD 
BONOS. 

UST   ON  APPLICATION. 

SEASON  GOOD  k  MATER, 

mercantile  Library  Building, 
CINCIitNATI. 


NEW  LOANS. 
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^250,000 

Montgomery,  County,  Alabama, 

PUBLIC  ROAD  BONOS 

Notice  is  hereby  given  that  the  Board  of  Reve- 
nue of  Montgomery  County,  Alabama,  will  receive 
sealed  bids  until  12  o  clock  noon  on  MONDAY 
the  FIRST  OF  JULY  1907  for  all  or  any  portion 
of  an  Issue  of  two  hundred  and  fifty  thousand 
dollars  ($250,000)  of  Public  Road  Bonds  of  the 
County  of  Montgomery,  said  bonds  being  of  the 
denomination  of  five  hundred  dollars  each  and 
being  dated  the  first  day  of  July  1907  and  pay- 
able on  the  first  day  of  July  1957,  and  bearing 
Interest  from  the  date  of  the  said  bonds  at  the 
rate  of  four  and  a  half  per  cent  per  annum, 
Interest  payable  semi-annually,  principal  and 
Interest  payable  In  the  City  of  New  York  at  the 
fiscal  agency  or  at  the  office  of  the  County  Treas- 
urer. Each  bid  must  be  accompanied  by  a 
certflled  check  for  one  per  cent  of  the  amount  of 
the  said  bid,  said  check  payable  to  the  order  of 
S.  T.  Westcott,  Clerk  of  the  Board  of  Revenue. 
The  checks  of  unsuccessful  bidders  will  be  re- 
turned to  them  when  the  bids  are  opened  and 
decided  upon  and  the  check  of  the  successful 
bidder  to  be  retained  to  secure  faithful  perform- 
ance of  the  bid.  The  right  Is  reserved  to  reject 
any  and  all  bids. 

S.  T.  WESTCOTT. 
Clerk  of  Board  of  Revenue  of  Montgomery  .County 
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